MANUAL 


1899. 


AMERICAN  BANK  NOTE  Co 

||       No.  86  TRINITY  PLACE, 
NEW  YORK, 

Engravers  and  Printers, 

STEEL  PLATE  AND  LITHOGRAPHIC 

RAILROAD  BONDS, 

STOCK  CERTIFICATES, 


'HOKI  icv  MAPS,  l-Oi  DtKS,  nC.  ETC. 


KOUNTZE  BROTHERS, 

BANKERS, 

(MEMBERS  OF  N.  Y.  STOCK  EXCHANGE), 

Broadway  and  Cedar  Street,  NEW  YORK. 


INVESTMENT    SECURITIES 


ACT  AS  FISCAL  AGENTS 

FOR  MUNICIPALITIES  AND  CORPORATIONS. 


BUY  AND  SELL  FOR  THE  USUAL  COMMISSION, 

RAILROAD  AND  GOVERNMENT  BONDS  AND  OTHER 

SECURITIES. 


MAKE 


Telegraphic  and  Cable  Transfers. 

BUY  AND  SELL  ISSUE 

Foreign  Exchange.   Letters  of  Credit, 


TRANSACT  A  GENERAL 

DOMESTIC  AND   FOREIGN  BANKING  BUSINESS. 


HARVEY  FISK  &  SONS 


BANKERS   AND   DEALERS  IN 


Bonds 


PARTICULAR  ATTENTION  GIVEN  TO  THE  ACCOUNTS  OF 
RAILROAD  AND  OTHER  CORPORATIONS. 


NEW  YORK:  BOSTON: 

29  NASSAU  STREET.  19  CONGRESS  STREET, 

PHILADELPHIA  :   REPRESENTED  BY 

JAMES  H.  CHAPMAN,  421  CHESTNUT  STREET 


SCHOEN.... 


Pressed=Steel  Hopper  Cars, 

80,000  to  110,000  Ibs.  capacity. 

Pressed=Steel  Gondola  Cars, 
Pressed=Steel  Designed  Ore  Cars, 

* 

FOX=SCHOEN.  .... 

Trucks,  Bolsters, 

Center  Plates,       Corner  Bands, 

Car  Stakes,  Miscellaneous  Parts. 


Standardized  by  all  of  the  Railroads  of  America.     The 

most  exacting  use  has  proven  them  to  be 

peerless  and  beyond  reproach. 

Pressed=Steel  Car  Company, 

PITTSBURGH.        NEW  YORK.        CHICAGO.        JOLIET. 


THE    CARNEGIE    STEEL    COMPANY,    LIMITED, 

of  Pittsburg,   Pa., 

With    Sales    Offices    at 

Boston,  Cleveland,  Cincinnati, 

New  York,  Detroit,  Atlanta, 

Philadelphia,  Chicago,  St.  Louis, 

Washington,  Minneapolis,  Denvei 

Buffalo,  San  Francisco, 

Montreal,     and       London, 

Manufactures    and   Sells 

Steel   Rails,   Blooms,    Billets,   Beams,  Channels,  Angles,  Armor, 

Boiler,    Tank    and    Ship    Plate,    Axles,  Links,   Pins,   Car 

Forgings,    Pig-iron,   Spiegeleisen,   Ferro-manganese 

and  'all    other    forms  of    Rolled    Bessemer 

and    Open-hearth    Steel. 


TAYLOR  IRON  AND  STEEL  CO., 


MANUFACTURERS    OF 


Steel  Tired  for  Passenger  Cars  and  Locomotives. 

Chilled  for  Passenger  and  Freight  Cars. 

Manganese  Steel  for  Mine  and  Quarry  Cars 
Ordinary  Steel  for  Small  Cars. 


-A.3ST3D 

For  Locomotives,  Tenders,  Passenger  and  Freight  Cars,  etc. 

MANGANESE     STEEL    CASTINGS 

For  Crushing,  Grinding  and  Dredging  Machinery 
where  severe  service  is  called  for. 


STEEL 

For  Knuckles,  Electrical  and  General  Purposes. 


Works  and  General  Office,  High  Bridge,  N.  J. 


Manufacturers  of 


Forged  and  Rolled  from 

SOLID    STEEL     INGOTS 

Suitable  for  High  Pressure  Steam,  Water  or  Gas  Lines. 


MAIN    OFFICE:     1  2OO  Girard  Building,  Philadelphia. 


•  J  Room   1  7O5  Empire  Bldg., 

.j  71    Broadway,  New  York. 


STEEL 


HIGHEST  AWARD 

WORLD'S  COLUMBIAN 

EXPOSITION 

1893. 


STEEL 


WM.  JESSOP  &  SONS,  Ltd. 


Works  at  Sheffield,  England. 

Chief  American  Depot,  91  John  St.,  New  York.  w-^ 


.  WAGNER, 

MANAGER. 


TOOL  STEEL 

(  DRILLS,  DIES, 

THE  BEST  FOR  ^TAPS,  REAMERS, 

PUNCHES,  SAWS,  Etc. 


COLD  MEDAL,  PARIS, 
1889. 

TWENTY   HIGHEST 
EXHIBITION  AWARDS. 


STEEL 


LIDGERWOOD 


Over 
1 4,OOO 

in  use. 


HOISTING 
ENGINES 


FOR    QUALITY 

AND   DUTY 


Are  Built  to  Gauge  on  the  Duplicate  Part  System. 

STANDARD 

For  RAILROAD  WORK, 
CONTRACTORS, 
BRIDGE  AND  DOCK 
BUILDING, 
EXCAVATING,  ETC. 


'THE  RAPID  UNLOADER' 

A   DEVICE  FOR   UNLOADING   FLAT  CARS. 


LIDGERWOOD   MFG.   CO., 


Boston,  Philadelphia,  Chicago. 


96  LIBERTY  ST.,  NEW  YORK. 


THE  WORLD  IS  OUR  FIELD. 


That  photograph  was  taken  at  Christiana,  Norway,  so  we  could  show  how 
Page  Fence  looks  abroad.  Page  Fence  is  now  in  use  in  nearly  every  country, 
and  it  is  universally  acknowledged  the  World's  Standard  Wire  Fence. 

Over  400,000  farmers  are  using  it. 

Would  descriptions  and  prices  interest  you  ? 

PAGE  WOVEN  WIRE  FENCE  CO., 

ADRIAN,   MICHIGAN. 

QKXXX>O-O-O-O<><XX><XXXXX><HX>- 

RAND  AIR  COMPRESSORS 

Simple  and  Multiple  Stage.    Belt  or  Rope  Driven. 

..FOR.. 

RAILROAD 

..AND.. 

MACHINE 

SHOPS. 


HDIT    I       TO        100   BROADWAY,  NEW  YORK. 
l/ivl •-!•»-<     ^VJ.j    1328    MONADNOCK     BLOCK,    OHM 


THE  MONITOR  INJECTOR 

FOR   LOCOMOTIVES. 

"Nathan"  Sight-Feed  Lubricators 

For  Locomotive  Cylinders  and  Air  Brakes. 

STEAM  FIRE  EXTINGUISHERS 

For  Switching  and  Yard  Engines. 

BOILER  TESTERS  AND  BOILER  WASHERS, 

Rod  and  Guide  Oil   Cups,  etc. 
NATHAN    MANUFACTURING    CO., 

92  &  94  LIBERTY  ST.,  NEW  YORK. 

180  OLD  COLONY  BUILDING,  CHICAGO. 

Send  for  Descriptive  Catalogue. 


POOR'S 


•OF- 


Information  and  Investigation, 

Conc/ucfecf  in  connection  with  and  as  an  adjunct  to 

Poor's   Manual   of    Railroads. 

ANNUAL  SUBSCRIPTION,  $100. 

A*™.  JOHN   P.  ME  ANY,  Manager, 

44  Broad  Street,  New  York,  N.  Y. 


Westinghouse 

DIRECT  AND 

ALTERNATING  CURRENT  GEN- 
ERATORS AND  MOTORS  FOR 
ALL  CLASSES  OF  SERVICE. 

Westinghouse  Electric 

&  Mfg.  Co.,  Pittsburg,  Pa. 

WESTINGHOUSE  ELECTRIC  CO.,  Ltd. 
And  all  principal  32  Victoria  Street, 

cities  in  the  U.  S.  and  Canada.  London,  S.  W.,  England. 


West  in-house 


BUILT  BY  THE 


Westinghouse  Air  Brake  Co. 

Pittsburg,  Pa. 

& 
THE  NAME  Westinghouse  is  A  GUARANTEE. 


C.  A.  STARBUCK, 

President. 

J.  C.  THOMPSON, 

Sec'y-Treas. 

WE  MAKE 


V 


STRICTLY 

First=Class  Brake 


AT 


<»S  Reasonable   Price.  W 

* 


i     New  York 


A    • 

Air 
Br 

Co. 


!        ir  1 

I     Brake 

! 


J      Our  Customers  ^ 

/»V  ARE  M/ 

^R  SOME  OF  THE  jtj 

$  Leading  Railways  Mj[ 

/|\  OF  THE  WORLD.  y|/ 

JJ    .  66    BROADWAY,    |j|j 

NEW  YORK.  \!/ 


TELEPHONE  1  OO3  BROAD. 


EU6ENE  LENTILHON, 

••* 

CONTRACTING  ENGINEER, 

I  I   BROADWAY,  NEW  YORK. 

HARBOR   IMPROVEMENTS, 
PIERS,  SHEDS, 

PLANS  AND  SPECIFICATIONS, 
STEEL  TIMBER   AND 

MASONRY  CONSTRUCTION 


THE  GUARANTY  DEVELOPMENT  CO., 

1O  WALL  STREET,   NEW  YORK. 


CONSULTING    ENGINEERS  : 


ALBERT  LADD  COLBY,  PH.  B.,  Iron  and  Steel. 
HOWELL  T.  FISHER,  C.E.,  E.M.,  Coal  and  Slate. 
FRANK  E.  IDELL,  M.E.,  C.E  ,  Mechanical. 

THOMAS  B.  STILLMAN,  M.Sc.,PH.D.,  Chemical. 

AUDITOR  AND  ACCOUNTANT, 
WILLIAM  WADDELL. 


EDWARD  R.  KNOWLES,  E.E.C.E.,  Electrical. 

VIRGIL  G.  BOGUE,  C.E.,  Railroad. 

CHARLES  J.  EAMES,  M.Sc.,  PH.D.,  Mining. 

EDWARD  L.  ABBOTT,  C.E.,  Hydraulics. 

COUNSEL, 

KELLOGG,  ROSE  &  SMITH. 


THIS  COMPANY  WILL  ENGAGE  to  examine  into  industrials  and  other  properties, 
and  will  also  engage  to  obtain  a  fair  money  consideration  for  them,  if  found  to  have  a  sound 
financial  value. 

THIS  COMPANY  CAN  PROTECT  individuals  from  investing  their  money  in 
patented  inventions  and  properties  which  have  neither  a  practical  nor  sound  financial 
value. 

THIS  COMPANY  IS  IN  A  POSITION  to  frequently  RECOMMEND  FOR  INVEST- 
MENT industrials,  properties  and  patented  inventions  of  a  money  earning  value. 

Investments  are  not  recommended  by  this  Company  unless  they  have 
received  a  thorough  investigation  by  our  experts  and  found  to  contain 
valuable  worth. 

INVESTMENT  SECURITIES  A  SPECIALTY. 


NOW  READY. 


PRICE  $1.50. 


THE  MONEY  QUESTION 


Author  of  «« Money  and  its   Laws,"   «« Resumption  and  the  Silver  Question," 

"Twenty-two  Years  of  Protection,"    "Poor's    Manual  of  the 

Railroads  of  the  United  States,"  etc.,  etc. 


Pp.  viii—337.      8vo.     Cloth.     Price  $1.50. 


What  is  Money? 

Function   of  Governments  in  the  Matter  of 

Metallic  Money. 

Metallic  Money  of  the  United  States. 
Symbolic  Money — Banks  of  Issue. 
Savings  Banks, 
Money  by  Law. 
Bank  of  the  United  States. 
Overthrow  of  the  Bank  and  the  Inflation  of 

the  Currency. 

Change  of  Standards.    Acts  of  1834  and  1837. 
Debasement  of  the  Silver  Currency.     Act  of 

1853. 

Consequences  resulting  from  the  Abandon- 
ment by  the  Government  of  Oversight  of 
the  Currency. 


TABLE  OF  CONTENTS. 

United  States  Notes. 

United  States  Safety-Fund  Banking  System. 

Gold  Certificates. 

Demonetization  of  the  Silver    Dollar.    Act 
of  J873. 

Remonetization  of  Silver. 

Act  of  1890. 

Position  of  the  Late  Administration. 

The  Sound  Money  Wing  of  the  Democracy. 

The  Free  Coinage  Democracy. 

Position  of  Present  Administration. 

Bi-metallism. 

The  Remedy. 


NOTES  AND  ILLUSTRATIONS. 

The  Silver  Recoinage  in  England. 

Paper  Money  in  France — The  Mississippi  Scheme. 

Adam  Smith. 


PRICE  $1.50. 

Sent  postpaid  to  any  address,  on  receipt  of  price. 


Published  and  for  sale  by 

H.  V.  &  H.  W.  POOR, 


Publishers  of  "  Poor's  Manual  of  Railroads," 


44  Broad  Street,  New  York  City, 

Or,  may  be  ordered  through  any  bookseller. 
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MARINE  AND    INLAND 
INSURANCE. 


Atlantic  HJntnal  Insurance  Company 


OFFICE,    51    WALL    STREET, 

New  York. 


ORGANIZED     IN     1842. 


INSURES  AGAINST  MARINE  AND  INLAND  TRANSPORTATION 

RISKS   AND   WILL  ISSUE   POLICIES   MAKING 

LOSS  PAYABLE  IN  ENGLAND. 


Assets  over  Ten  Million  Dollars  for  the  securitv  of  its  Policies, 


The  profits  of  the  Company  revert  to  the  assured  and 
are  divided  annually  upon  the  premiums  terminated  during 
the  year,  thereby  reducing  the  cost  of  insurance. 

For  such  dividends,  certificates  are  issued  bearing 
interest  until  ordered  to  be  redeemed,  in  accordance  with 
the  Charter. 


J.   H.   CHAPMAN,  Secretary. 


A.  A.   RAVEN,  President. 
F.  A.   PARSONS,  Vice-Pres't. 
CORNELIUS  ELDERT,  2d  Vice-Pres't. 
TITEO.  P.  JOHNSON,  3d  Vice-Pres't. 
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INSURANCE 


COMPANY. 


OF    BROOKLYN,   N.  Y. 


EW  YORK    OFFICE, 
47   CEDAR    ST. 
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FRANKLIN-LEE 

Bank  Note  Company, 

142  Broadway,  cor.  Liberty  St.,  New  York. 


OF 


BONDS  AND  CERTIFICATES  OF  STOCK, 

IN  ACCORDANCE  WITH  THE  REQUIREMENTS  OF  THE 
NEW  YORK  STOCK  EXCHANGE. 

ALSO, 

BANK  NOTES,  BILLS  OF  EXCHANGE,  DRAFTS,  CHECKS, 

NOTES,  PROPRIETORY  STAMPS,  LABELS,  TAGS, 

BILL  AND  LETTER  HEADS, 

DIPLOMAS    AND    CERTIFICATES    OF    MEMBERSHIP, 

Insurance    Policies,    Calendars,    and    Commercial 

Work   of  all    kinds. 

LITHOGRAPHIC  BONDS,  CERTIFICATES  OF  STOCK,  CHECKS, 

DRAFTS,  BILLS  OF  EXCHANGE  AND  LETTER  HEADS 

EXECUTED  IN  A  SUPERIOR  MANNER. 

RAILWAY     TICKETS 

IN  ALL  VARIETIES. 
WORK    EXECUTED    IN    FIREPROOF    PREMISES. 
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THE  MUTUAL  LIFE  INSURANCE  COMPANY 


OF*    NEW    YORK: 
RICHARD   A.    McCURDY  PRESIDENT 

Statement  for  the  Year  ending  December  3ist,  1898 

According  to  the  Standard  of  the  Insurance  Department  of  the  State  of  New  York 


Received    for    Premiums 
From  all  other  Sources 


INCOME 


DISBURSEMENTS 

To  Policy-holders  for  Claims  by  Death 

To  Policy-holders  for  Endowments,  Dividends,  etc* ... 
For  all  other  Accounts...  


ASSETS 

United  States  Bonds  and  other  Securities     

First  Lien  Loans  on  Bond  and  Mortgage       

Loans  on  Bonds  and  other  Securities       

Real   Estate,  appraised  by   Insurance    Superintend- 
ents at  $23,534,826.88  :    Book  Value       

Cash  in  Banks  and  Trust   Companies 

Accrued  Interest,  Net  Deferred  Premiums,  etc 

LIABILITIES 


Policy  Reserves,  etc 

Contingent  Guarantee  Fund 
Divisible  Surplus       


$42,318,748  51 
12,687,880  92 

$55,006,629  43 

$13,265,908  00 
11,485,751  35 
10,493,379  53 

$35,245,038  88 

$160,956,141  33 

68,503,580  9O 

9,396,619  00 

20,604,649  61 

11,621,377  36 

6,434,957  16 

$277,517,325  36 

$233,058,640  68 

42,238,684  68 

2,220,000  OO 


$277,517,325  36 
Insurance  and  Annuities  in  force $971,711,997  79 

I  have  carefully  examined  the  foregoing  Statement  and  find  the  same  to  be  correct ;  liabilities 
calculated  by  the  Insurance  Department  CHARLES  A.  PRELLER  Auditor 


From  the  Divisible  Surplus  a  dividend  will  be  apportioned  as  usual 


SAMTTEL  D.  BABCOCK 
RICHARD  A.  McCURDY 
JAMES  C.  HOLDEN 
HERMANN  C.  VON  POST 
OLIVER  HARRIMAN 
ROBERT  OLYPHANT 
GEORGE  F.  BAKER 
DUDLEY  OLCOTT 
FREDERIC  CROMWELL 


BOARD    OF" 

JTTLIEN  T.  DAVIES 
CHAS.  R.  HENDERSON 
RUFUS  W.  PECKHAM 
J.  HOBART  HERRICK 
WM.  P.  DIXON 
ROBERT  A  GRANNISS 
HENRY  H.  ROGERS 
JNO.  W.  AXJCHINCLOSS 
THEODORE  MORFORD 


TRUSTEES 

WILLIAM  BABCOCK 
STUYVESANT  FISH 
AUG.  D.  JUILLIARD 
CHARLES  F,.  MILLER. 
WALTER  R.  GILLETTE 
H.  WALTER  WEBB 
GEORGE  G.  HAVEN 
ADRIAN  ISELIN  JR. 
GEORGE  S.  BOWDOIN 


WILLIAM  C.  WHITNEY 
WM.  ROCKEFELLER 
JAMES  N.  JARVIE 
CHAS.  D.  DICKEY  JR. 
ELBRIDGE  T.  GERRY 
A.  N.  WATERHOUSE 
WILLIAM  J.  SEWELL 
JAMES  SPEYER 


ROBERT    A.     GRANNISS   VICE-PRESIDENT 


WALTER   R.   GILLETTE  General  Manager 

ISAAC   F.   LLOYD  2d  Vice-President  DUER  duP.   BRECK   Corresponding  Secretary 

WILLIAM  J.   EASTON   Secretary  ALBERT   KLAMROTH   Assistant  Secretary 

FREDERIC   CROMWELL  Treasurer 

JOHN   A.  FONDA   Assistant  Treasurer  JAMES   TIMPSON   2d  Assistant   Treasurer 

WILLIAM   P.  SANDS  Cashier  EDWARD   P.   HOLDEN   Assistant   Cashier 

EMORY   McCLINTOCK  Actuary 
JOHN  TATLOCK  JR.  Assistant   Actuary 

CHARLES  A.    PRELLER  Auditor  WILLIAM  W.    RICHARDS  Comptroller 

C.  CLIFFORD  GRETSINGER  Assistant  Auditor    HENRY  S.  BROWN  Assistant  Comptroller 
EDWARD   LYMAN   SHORT  General  Solicitor 

MEDICAL   DIRECTORS  : 
ELIAS  j.  MARSH  M.  D.  GRANVILLE  M.  WHITE   M.  D. 

G.   S.   WINSTON   M.  D.   Consulting 
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J.  &  W.  SELIGMAN  &  CO., 

Bankers, 

Mills  Building,  21  Broad  Street,  New  York. 

ISSUE 

LETTERS  OF  CREDIT  FOR  TRAVELERS, 

Payable  in  any  part  of  Europe,  Asia,  Africa,  Australia  and  America. 

DRAW  BILLS  OF  EXCHANGE  ON  AND  MAKE  TELEGRAPHIC  TRANSFERS 
OF  MONEY  TO  EUROPE  AND  CALIFORNIA. 


SELIGMAN    BROTHERS,  London. 
SELIGMAN    FRfeRES  &  CIE.,  Paris. 
SELIGMAN  &  STETTHEIMER,  Frankfurt. 
ANGLO-CALIFORN1AN   BANK,  Limited,  San  Francisco,  Cal. 


BUY  AND   SELL   INVESTMENT  SECURITIES. 

SIMON  BORG  &  Co., 

BANKERS, 

No.    2O    Nassau    Street, 

NEW   YORK. 


Choice  Investment  Securities 

A   Specialty. 


CIRCULAR   AND  PRICES  UPON  APPLICATION. 
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Sutro  Bros.  &  Co., 

56  BROADWAY,  NEW  YORK. 


H.  F.  Bachman  &  Co., 

11  r,  1 19,  121  S.  FIFTH  ST.,  PHILADELPHIA. 


BANKERS. 


Members   of  Ne.w    York   and  Philadelphia   Stock   Exchanges. 


BRANCHES : 

» 

PHILADELPHIA,      .         .         20  S.  Broad  St. 

BALTIMORE,    .         .  Equitable  Building. 

WASHINGTON,          .  613  i4th  St.,  N.  W. 

ATLANTIC  CITY,     Virginia  Ave.  and  Beach, 


PRIVATE   WIRES   CONNECTING  ALL  OFFICES. 
INVESTMENT   SECURITIES   A   SPECIALTY 


16 


H.  W.  POOR  &  CO. 


BANKERS, 


18  Wall  Street,  -  -  NEW  YORK 


INVESTMENTS  IN  RAILROAD  BOJDS  A  SPECIALTY. 

Orders  Executed  on  the  New  York  and  London  Stock  Exchanges. 


CORRESPONDENCE   INVITED. 


HASKINS  &  SELLS, 

CERTIFIED 

PUBLIC   ACCOUNTANTS, 

No.  30  Broad  Street,  New  York. 


Telephone,  1352  Broad.  Cable  Address,  Hasksells. 
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JAMES  WHITELY.  THOS.  H.  BOLMER.  H.  CKUGER  OAKLEY.  MAYNAKD  C.  EYRE. 

PRINCE     &     WHITELY, 

Bankers   and   Brokers, 

EXCHANGE  COURT  BUILDING,  No.  52  BROADWAY, 

NEW  YORK. 

No.  15  CENTER  STREET,  NEW  HAVEN,  CONN. 


All  Classes  of  RAILWAY  STOCKS,  also  Grain, 

Provisions,    Petroleum,    and    Cotton, 

Bought  and  Sold  on  Commission. 


SPECIAL  ATTENTION  GIVEN  TO  INVESTMENTS. 

WILLIAM  R.  WEEKS, 


COUNSELOR-AT-LAW. 


Bowling  Green  Offices,  II  Broadway,  Rooms  860-1-2  New  York  C  ty. 
Prudential  Building,  763  Broad  Street,  Rooms  728-9,  Newark,  N.  J. 

TELEPHONES.—  New  York  Office,  No.  1237  Broad.    New  Jersey  Office,  No.  321  Newark.    Residence, 
No.  2692  Newark,  N.  J. 

CABLE  ADDRESSES.—"  Weeks,"  Newark,  N.  J.    "  Weekslaw,  Newyork."    "  Weeksatty,  Newyork." 
SPECIALITIES.—  Corporations  organized  under  laws  of  any  of  the  States  ;  Wills  ;  Probate  law  ;  Estates 

cared  for;  twenty  -nine  years'  experience  in  examining  real  estate  titles  in  New  York  and 

New  Jersey  ;  Mining  titles  ;  Mining  laws  ;  Capital  procured. 
HOURS  FOR  APPOINTMENTS.—  New  York,  11  to  4  o'clock.    Newark,  8.30  to  9.30  A.  M.     Saturday 

morning  only,  Newark.    Efficient  clerks  at  both  offices  during  business  hours. 
Large  Room  in  New  York  for  Meetings  of  Directors. 

EDWIN  F.  COREY.  GEORGE  H.  COREY. 

EDWIN  F.  COREY, 

NOTARIES  PUBLIC, 

AND 

COMMISSIONERS  OF  DEEDS  FOR  ALL  THE  STATES  AND  TERRITORIES, 
No,  56  WALL  STREET,  NEW  YORK. 

TELEPHONE,  1695  JOHN. 
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JOHN    L.  WILLIAMS.  RO.    LANCASTER    WILLIAMS 

JNO.    SKELTON     WILLIAMS.  LANGBOURNE     M.   WILLIAMS 

JOHN  L  WILLIAMS  &  SONS, 


AND    DEALERS    IN 


SOUTHERN    INVESTMENTS 

CORNER  lOth    AM*   MAIN   STREETS, 

RICHMOND,  VA. 

CABLE    ADDRESS:  -  -  -  WILLIAMSON,   RICHMOND. 


Transact  a  General  Banking  Business.  Negotiate  Railroad  and  Municipal  Loans. 

Draw  Bills  of  Exchange  and  furnish  Letters  of  Credit  on  all  parts  of  the  world. 

We  are  prepared  to  purchase  outright  entire  new  issues  of  STATE,  MUNICIPAL  and  RAILROAD 
BONDS,  or  to  Negotiate  the  same  on  Commission.  We  invite  correspondence,  and  cheerfully  furnish 
information  on  any  subject  relating  to  Southern  Investments,  of  which  we  make  a  specialty. 

CHARLES  T.  WING  &  CO., 


DEALERS    IN    HIGH    GRADE 


Railroad  and  City  Bonds, 

and  Guaranteed  Stocks, 

18    WALL    STREET,    NEW    YORK 


FRANK    E.   WING,  HENRY    A.  GLASSFORD, 

EDWARD    N.  GIBBS,  Special. 
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R.  T.  WILSON  &  CO., 

Bankers  #* 


33  WALL  STREET,  -  NEW  YORK, 


TRANSACT     A     OENERAL,      I:  VMtl\«.     BUSINESS. 

Receive  Accounts  of  Corporations  and  Individuals  on 

Liberal  Terms. 

NEGOTIATE    STATE,    MUNICIPAL    AND    RAILROAD 

SECURITIES. 

CORNELIUS  C.  CUYLEK.  FRANCIS  J.  PATON. 

BENJAMIN  GRAHAM.  ARTHUR  C.  VAUGHAN. 

JUNIUS  SPENCER  MORGAN.  DANIEL  P.  KINGSFORD. 

CUYLER,  MORGAN  &  CO., 

No.  44  PINE  STREET,  NEW  YORK. 


Accounts  and  Agency  of  Banks,  Corporations, 

Firms,  and  Individuals  received 

upon  Favorable  Terms. 

DIVIDENDS  AND  INTEREST  COLLECTED  AND  REMITTED. 


Act   as    Agents   for    Corporations    in 

Paying  Coupons  and  Dividends; 

also  as  Transfer  Agents. 


Bonds,  Stocks  and  Securities  Bought 

and    Sold  on  Commission  at  the 

Stock  Exchange  or  elsewhere. 


STERLING  EXCHANGE  AND  CABLE  TRANSFERS  BOUGHT  AND  SOLD. 


Draw  on  the  Union  Bank  of  London  ;  British  Linen  Co.  Bank,  London 
and  Scotland;  Ulster  Bank,  Limited,  Belfast,  Ireland,  and  Branches. 
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F.  EGERTON  WEBB.  JOHN   H.  PRALL, 

MEMBER  N.  Y.  STOCK  EXCHANGE. 

WEBB    &    PRALL, 

BANKERS  AND  BROKERS, 

37  and  39  Wall  Street,  Neu)  York, 


- 


32   East  42d   Street, 

LINCOLN  BANK  BUILDING, 


Opposite   Grand    Central    Depot. 


PRIVATE    WIRE, 
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JOHN  H.  DAVIS  &  CO 


Ho.   10  Wall  Street, 

(Astor  Building,}  NEW    YORK. 


EMBERS     OF 

New  York  and  Philadelphia  Stock  Exchanges. 


STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 
COMMISSION  AT  ALL  EXCHANGES. 


I>ealers     in 

SIGH   CLASS  BONDS, 

Suitable  for  Estates  and  Trust  Funds. 


Intelligent  Assistance  Given  in  the  Selection  of  Safe  and  Profitable 
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J.  Wm.  Middendorf.  Wm.  B.  Oliver. 


MIDDENDORF,  OLIVER  &  CO., 


BANKERS  AND  BROKERS, 

(KEYSER  BUILDING) 

No.  205  E.  GERMAN  STREET,  BALTIMORE,  MD. 

P.O.Box  1102. 


MEMBERS  BALTIMORE  STOCK  EXCHANGE. 


INVESTMENT  SECURITIES. 

DEALERS  IN  FOREIGN  EXCHANGE. 
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BANKERS, 


18  WALL  STREET,   NEW  YORK. 


Orders  Executed  for  all  Securities  Dealt  in  at 
the  New  York  Stock  Exchange. 


RAILWAY   INVESTMENT 

A    SPECIALTY. 

We  are  in  correspondence  with  nearly  every 
Railroad  Company  in  the  Country  through 
our  connection  with  ...'..., 

"POOR'S  MANUAL  OF   RAILROADS," 

which  gives  us  special  advantages  for  in- 
formation for  the  benefit  of  our  customers. 


Correspondence  Invited.       Interest  allowed  on  Deposits,  subject  to  Check  at  sight. 


18  WALL  STREET,  NEW  YORK. 


25 

WORKS  BY  HENRY  V.  POOR. 

MONEY  AND  ITS  LAWS: 

E7VYBR75CING 

A  HISTORY  OF  MONETARY  THEORIES 

75ND 

A    HISTORY    OF    THE     CURRENCIES 


OP   THE 

UNITED    STATES. 

One  Volume.      Royal  octavo.     Cloth.     Pp.  xl.,  623.     Price,  $5.00. 

RESUMPTION 

TUB 


EMBRACING  A  SKETCH  OF  THE  COINAGE  AND  OF  THE  LEGAL-TENDER 
CURRENCIES  OF  THE  UNITED  STATES  AND  OTHER  NATIONS. 

One   Volume.    12 mo.    Cloth.    Pp.  250.    Price,  $1.00. 

TWENTY -TWO  YEARS  OF  PROTECTION. 

The  financial  history  of  the  United  States  naturally  divides  itself  into  three  periods :  The  first,  the  Period 
of  Construction — the  work  of  the  Fathers  ;  the  second,  the  Period  of  the  attempted  Destruction  of  this  work  ; 
the  third,  of  its  Restoration.  The  first  period,  of  40  years,  extends  from  the  formation  of  the  Government  in 
1789  to  the  close  of  the  administration  of  John  Quincy  Adams  in  1829  ;  the  second  period,  of  36  years,  extends 
from  the  beginning  of  General  Jackson's  administration  in  1829  to  the  restoration  of  peace  in  1865;  the  third 
period,  of  22  years,  extends  to  the  end  of  1887;  for  although  the  election  of  Mr.  Cleveland  nominally  put  an  end 
to  the  period  of  Restoration,  he  so  far  has  been  unable  to  undo  its  distinctive  feature,— a  return  to  the  Protect- 
ive policy  of  the  Fathers.  The  object  of  this  work  is  to  display  the  Period  of  Restoration;  hence  its  title,— 
"Twenty-Two  Years  of  Protection."  To  a  proper  understanding  of  this  period,  a  competent  knowledge  of  the 
events  of  the  two  preceding  periods,  as  well  as  of  the  Colonial  Period,  is  a  necessary  condition. 

Pp.  222.    8vo.    Paper.    Price,  50  cents. 

THE   TARIFF: 

ITS  BEARING  UPON  THE  INDUSTRIES  AND  POLITICS  OF  THE  UNITED  STATES. 

Pp.  121.    8vo.    Paper.    Price,  25  cents. 

THE   MONEY   QUESTION: 

A  HANDBOOK  FOR  THE  TIMES. 

Pp.  viii-337.    8vo.     Cloth.    Price,  $1.50. 


PUBLISHED  AND  FOR  SALE  BY 

H.   V.  &  H.  W.  POOR, 

Publishers  of  "Poor's  Manual  of  Railroads," 

44  Broad  Street,  New  York  City. 


MERCANTILE 

TRUST  AND  DEPOSIT  CO 


OF    BALTIMORE. 


Paid-Up  Capital     - 

Surplus  and  Undivided  Profits 


$2,000,000.00 
3,000,000.00 


AUTHORIZED  TO  ACT  AS  EXECUTOR,  ADMINISTRATOR,  GUAR- 
DIAN, RECEIVER,  OR  TRUSTEE,  AND  IS  A  LEGAL 
DEPOSITORY  FOR  MONEY. 

Interest  allowed  on  daily  balances,  subject  to  check.  Special  rates  for 
deposits  made  for  definite  periods. 

Special  attention  given  to  the  Management  of"  Real  £  state 
and  to  the  Collection  and  Remittance  of  Rent. 

Acts  as  Trustee  of  Mortgages  of  Corporations,  and  ac- 
cepts the  Transfer  Agency  and  Registry  of  Stocks. 

Ample  provision  afforded  for  the  safe  keeping  of  Securities,  on  which  we 
Collect  and  Remit  income,  if  desired.  Safe  Deposit  Boxes  for  rent ;  Vaults 
supplied  for  Storage  of  Silver  Chests,  etc. 


OFFICERS  : 

JOHN    GILL    OF    R  ........    President 

W.  W.    SPENCE  .         .....        Vice-President 

C.   R.    SPENCE         .....      Second  Vice-President 

A.  H.  S.   POST      .        .         .         .         .         .    Third  Vice-President 

JOHN   McHENRY  ........    Treasurer 

L.   O.  FISCHER   ........         Secretary 

CHAS.  E.  McLANE      .         .         .         .         .       Assistant  Treasurer 

JOS.  R.  WALKER     .....  Assistant  Secretary 


OOM:M:ITTEE: 

LOUIS   McLANE,  Chairman 
BERNARD  CAHN,  JNO.  A.  HAMBLETON, 

ALEXANDER  SHAW,  WM.  H.  WHITRIDGE. 


W.  W.  Spence, 
Louis  McLane, 
C.  Morton  Stewart, 
John  A.  Hambleton. 
E.  Austin  Jenkins, 
Bernard  Cahn, 
Christian  Deyries, 
Charles  D.  Fisher, 
Wm.  H.  Whitridge, 
Thomas    Deford, 
John  E.   Hurst, 
Stewart  Brown, 


William  H.  Blackford, 
Alexander   Frank, 
R.  C.    Hoffman, 
Alexander  Shaw, 
Lawrason  Riggs, 
Chas.  W.    Slagle, 
Charles  F.  Mayer, 
John  W.  Garrett, 
William  T.   Dixon, 
F.  M.  Colston, 
Wilton  Snowden, 


James  T.  Woodward. 

(Pres.  Hanover  National  li;ink,N.Y.) 

Douglas    H.  Thomas, 
Skipwith  Wilmer, 
Nelson  Perin, 
N.  W.  James, 
Aubrey   Pearre, 
John  D.   Howard, 
Harry  A.  Orrick, 
J.  B.  Ramsay, 
C.  R.  Spence, 
John   Gill. 


Corner  South  and  German  Sts, 

BALTIMORE. 


CAPITAL,       -         ...     $1,500,000 
SURPLUS,      -  1,500,000 


A    LEGAL    DEPOSITORY    FOR    COURT    AND    TRUST    FUNDS, 


Acts  as  Financial  Agent  for  States,  Cities,  Towns,  Railroads  and  other 
Corporations . 

Transacts  a  general  trust  business. 

Lends  money  on  approved  security. 

Allows  interest  on  special  deposits. 

Acts  as  Trustee  under  Mortgages,  Assignments  and  Deeds  of  Trust;  as 
Agent  for  the  Transfer  or  Registration  of  Stocks  and  Bonds,  and  for  the  pay- 
ment of  coupons,  interest  and  dividends. 


J.  WILLCOX  BROWN,  President. 

LLOYD  L.  JACKSON,  First  Vice-President. 

HENRY  J.  BOWDOIN,  Second  Vice-President. 

J.  BERNARD  SCOTT,  Secretary  and  Treasurer. 


DIRECTORS: 

J.  WILLCOX  BROWN,  W.  H.  BALDWIN,  JR.  JAMES  BOND, 

WM.  A.  MARBURG,  FRED'K  W.  WOOD,  ALEXANDER  BROWN, 

BASIL  B.  GORDON,  SEYMOUR  MANDELBAUM,  JOHN  A.  TOMPKINS, 

LLOYD  L.  JACKSON,  LEOPOLD  STROUSE,  CLAYTON  C.  HALL, 

GEO.  A.  VON  LING  EN,  HENRY  WALTERS,  J.  D.  BAKER, 

H.  J.  BOWDOIN,  H.  A.  PARR,  JOSEPH  E.  WILLARD, 

JOSHUA  LEVERING,  B.  N.  BAKER,  JOHN  PLEASANTS. 

W.  B.  BROOKS,  JR.,  ANDREW  D.  JONES. 
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THE  FIRST  NATIONAL  BANK 

OF  MILWAUKEE. 


Capital,  $1,000,000.  Surplus,  $250,000. 


DIRECTORS. 

H.  H.  CAMP,  H.  C.  PAYNE,  C.  F.  PFISTER, 

GEO.  P.  MILLER,  F.  T.  GOLL,  F.  VOGEL,  JR., 

F.  G.  BIGELOW,  WM.  BIGELOW,  E.  MARINER. 


F.  G.  BIGELOW,  President.  F.  J.  KIPP,    Cashier. 

WM.  BIGELOW,  Vice-President.  T.  E.  CAMP,  Asst.  Cashier. 

F.  E.  KRUEGER,  3d  Asst.  Cashier. 


fA  wi?T'ei>fkVmj'TVT'«     J  American  Exchange  National,  Merchants'  National,  Chemical  National, 

"  :  j  First  National,  National  Park,  NEW  YORK. 

First  National,  CHICAGO. 
Second  National,  BOSTON. 

MOFFAT  &  WHITE, 


BANKERS, 

Dealers  in 


1    NASSAU    STREET, 

Corner  Wall  Street,  NEW   YORK. 


George  Bare/ay  Moffat,  Alexander  M.  White,  Jr., 

Member  N.  Y.  Stock  Exchange. 


Missouri,  Kansas  &  Texas  Trust  Co, 

OF  KANSAS  CITY,   MO. 


INCORPORATED  UNDER  THE  LAWS  OF  THE  STATE  OF  MISSOURI. 


CAPITAL  (FULL  PAID),     -      -      -      -      -      $1,250,000.00 
SURPLUS  AND  UNDIVIDED  PROFITS,  SEPT.  30, 1 898,      1 ,41 8,280.22 


EASTERN   OFFICES: 

NEW  YOKE  CITY,  No.  1  Nassau  Street,  corner  Wall. 
PHILADELPHIA,  PA.,  400  Chestnut  St.          BOSTON,  MASS.,  194  Washington  St. 

FOREIGN    OFFICES: 

LONDON,  E.  C.,  ENGLAND,  31  Lombard  Street. 

AMSTERDAM,  HOLLAND,  Singel  238.       HAMBURG,  GERMANY,  Sandthorquai  2. 
BERLIN,  GERMANY,  Dorotheen  Str.,  54.  PARIS,  FRANCE,  15  Rue  du  Louvre. 

HAVRE,  FRANCE. 


EXECUTES   A  GENERAL  TRUST   BUSINESS. 
COLLECTS  WESTERN    MORTGAGES. 

TAKES  CHARQE  OF  PROPERTIES,  collecting  rents,  paying  taxes, 

etc.,  for  Eastern  Investors. 

ACTS   AS  TRUSTEE,  TRANSFER   AGENT,   AND    REGISTRAR  of 
Stocks  and  Bonds  for  Railroads  or  other  Corporations. 

ACTS  AS  EXECUTOR,  ADMINISTRATOR,  GUARDIAN,  or 

TRUSTEE  of  Estates. 


OFFICERS: 

ARTHUR  E.  STILWELL,  President.  FRANK  B.  WILCOX,  Assistant  Treasurer. 

J.  McD.  TRIMBLE,     1  ARTHUR  C.  ROBINSON,  Secretary. 

E.  L.   MARTIN,  I...        D       ..  IRA  C.  HUBBELL,) 

J.  J.  CAIRNES,  E.  S.  MOSHER,          ^Assistant  Secretaries. 

J.  T.  NOLTHENIUS,  J  N.NORTON,  \ 

WM.  S.  TAYLOR,  Treasurer.  TRIMBLE  &  BRALEY,  General  Counsel. 

DIRECTORS: 

A.  E.  STILWELL,       Kansas  City,  Mo.  WM.  S.  TAYLOR,  Philadelphia,  Pa. 


f.  McD.  TRIMBLE, 
E.  L.  MARTIN, 
ROBERT  GILLHAM, 
J.  T.  NOLTHENIUS, 
CHAS.  A.   BRALEY, 
C.  E.  GRANNIS, 
J.  J.  CAIRNES, 


WM.   D.   BLACK, 

Dr.  H.  M.  HOWE,  " 

F.  A.  GILBERT.  Boston,  Mass. 

E.  HENRY  BARNES,          New  Haven,  Conn. 

T.  ATTWATER  BARNES,         "  " 

CHAS.  CLARK,          St.  Louis,  Mo. 

B.  F.  HOBART, 


E.  P.  MERWIN,  New  York  City.  J.  E.  McKEIGHAN,       " 

A.  HECKSCHER,          "  "  H.  A.  LLOYD,  "  " 

EDMUND  K.  STALLO,  Cincinnati,  O. 

ADVISORY    BOARD: 

J.  de  GOEIJEN,  Jr.,  Amsterdam,  Holland.  E.  J.  BARNEY,  Dayton,  Ohio. 

FREDERIC  BRONSON,   New  York  City.  F.   W.  MARSH,   Bridgeport,  Conn. 

W.  A.  PROCTOR,  Cincinnati,  Ohio.  HERMANN  KUHN,  London,  England. 

WM.  WATERALL,  Philadelphia,  Pa. 
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THE  CHICAGO  NATIONAL  BANK 

Dearborn  &  Monroe  Streets,  CHICAGO. 


CAPITAL,  $5OO,OOO.  SURPLUS,  $5OO,OOO. 


DIRECTORS:  WILLIAM  BEST,  MAURICE  ROSENFELD, 
F.  M.  BLOUNT,  ANDREW  McNALLY,  J.  R.  WALSH,  C.  K.  G.  BILLINGS, 
JOHN  M.  SMYTH. 

We  solicit  accounts  of  Banks  and  Bankers,  and  invite  cor- 
respondence or  a  personal  interview  with  a  view  to  business 
relations. 

J.  R.  WALSH,  President.  F.  M.  BLOUNT,  Cashier. 

T.  M.  JACKSON,  Asst.  Cashier. 

W.  H.  BARTLETT,  F.  P.  FRAZIER,          H.H.PETERS,        H.  E.  RYCROFT. 


BARTLETT,  FRAZIER  &  CO 

Stocks  and  Bonds, 
Grain,  Provisions  and  Cotton, 


fNEW  YORK  PRODUCE  EXCHANGE, 

J  NEW  YORK  STOCK  EXCHANGE, 
'  j  CHICAGO  STOCK  EXCHANGE, 
[CHICAGO  BOARD  OF  TRADE. 


WESTERN  UNION  BUILDING, 

128-148  JACKSON  ST.,  CHICAGO,  ILL 


Wires  to  the  Principal  Cities  East,  South  and  West. 
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Dearborn  and  Madison  Streets,  Chicago, 
CAPITAL,  PAID  UP,      -      (500,000  I  SURPLUS,      -      -      - 


$125,000 


AUTHORIZED  Bf  LAW  TO  RECEIVE  and  execute  trusts  of  every  char- 
acter from  courts,  corporations,  and  individuals.  Takes  entire  charge  of 
estates,  real  and  personal.  Acts  as  agent  for  the  registration  and  transfer  of 
bonds  and  stocks  and  the  payment  of  coupons,  interest,  and  dividends.  A  legal 
depository  for  court  and  trust  funds. 

INTEREST  ALLOWED  ON  DEPOSITS  of  money  which  may  be  made 
at  any  time  and  withdrawn  after  30  days'  notice,  or  at  a  fixed  date. 

TRUST  FUNDS  AND  TRUST  INVESTMENTS  are  kept  separate  and 
apart  from  the  assets  of  the  Company. 


DIRECTORS. 

GEORGE  T.  SMITH, 
CHAS.  H.  HULBURD, 


GEO.  F.  JENNINGS. 
MAURICE  ROSENFELD, 


AZEL  F.  HATCH, 
J.   R    WALSH, 
SAMUEL  D.  WARD. 

OFFICERS. 

J.  R.  WALSH,  President.  CHAS.  H.  HULBURD,  Vice-President. 

LYMAN  A.    WALTON,  Sec'y-Treas.  C.  D.  ORGAN,  Cashier. 

H.  W.  POOR  &  CO.. 


BANKERS, 


18  Wall  Street, 


NEW  YORK. 


INVESTMENTS  IN  RAILROAD  BONDS  A  SPECIALTY. 


Orders  Executed  on  the  New  York  and  London  Stock  Exchanges. 


CORRESPONDENCE    INVITED. 


234  FIFTH   AVENUE. 

Branch    Office,    66    Broadway. 


**!{/) 


DESIGNATED  LEGAL  DEPOSITORY.  -» 

IJUTCppCT  allowed  on  time  deposits.    Deposits  received  subject  to  CHECKS  ON  DEMAND 
I  in  I  i_nc.O  I  which  pass  through  the  Clearing  House  like  those  upon  any  city  bank. 

Safe  Deposit  Boxes  to  Rent  in  Fire  and  Burglar  Proof  Vault. 

Acts   as   Executor,   Administrator,    Guardian,    Receiver,   Registrar,  Transfer 

and   Financial  Agent,  and  Accepts  other  Trusts  in  conformity 

with  the  Law  of  any  State,  or  of  the  United  States. 

SEPARATE  DEPARTMENT  WITH  SPECIAL  FACILITIES  FOR  LADIES. 
Management  of  Estates  a  Specialty,  for  which  Real  Estate  Mortgages  are  always  kept  on  hand. 


BUSINESS    AND    PERSONAL   ACCOUNTS    SOLICITED. 


CHARLES  T.  BARNEY,  President. 

FRED'K  L.  ELDRIDGE,  First  Vice-President.  JOSEPH  T.  BROWN,  Second  Vice-Presidcnt. 

DIRECTORS: 

Joseph  S.  Auerbach.                     Henry  W.  T.  Mali.                        Charles  F.  Watson.  Amzi  L.  Barber. 

Harry  B.  Hollins.                          Andrew  H.  Sands.                          Frederick  G.  Bourne.  Chas.  T.  Cook. 

Jacob  Hays.                                     James  H.  Breslin.                          C.  Lawrence  Perkins.  John  Magee. 

Charles  T.  Barney.                        I.  Townsend  Burden.                   Alfred  L.  White.  Henry  A.  Morgan. 

A.  Foster  Higgms.                        Hon.  E.  V.  Loew.                           Chas.  R.  Flint.  Henry  C.  Berlin. 

Henry  F.  Dimock. 

ALFRED  B.  MACLAY,  Sec'y  &  Treas.  FRED'K  GORE  KING,  Ass't  Sec'y  &  Ass't  Treas. 


HOLLISTER  &  BABCOCK, 

BANKERS  AND  BROKERS, 


MEMBERS  OF  THE   NEW  YORK  STOCK  EXCHANGE 

AND   DEALERS   IN 

INVESTMENT     SECURITIES. 


NORTON  &  TUNSTALL 

Bankers  and  Brokers 
33   WALL  STREET,   NEW    YORK 

MEMBERS    OF 

NEW  YORK  STOCK  EXCHANGE 

NEW  YORK  COTTON  EXCHANGE 


STOCKS,  BONDS,  GRAIN  AND  COTTON 
INVESTMENT  AND  MISCELLANEOUS  SECURITIES 

CORRESPONDENCE    INVITED 
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GUARANTY  TRUST  Go 

OF  NEW  YORK, 

NASSAU,  CORNER  CEDAR  STREET. 


Capital,  $2,OOO,000.         Surplus,  $3,OOO,OOO. 


Acts  as  Trustee  for  Corporations,  Firms,  and  Individuals  ;  as  Guardian,  Exe- 
cutor, and  Administrator.     Takes  entire  charge  of  Real 
and  Personal  Estates. 

Interest  Allowed  on  Deposits,  subject  to  check  or  on  certificate. 

Drafts  on  all  parts  of  Great  Britain,  France,  and  Germany  bought  and  sold. 

Collections  made.     Travelers'  Letters  of  Credit  available  in' all  parts 

of  the  world,  and  Commercial  Letters  of  Credit  issued. 


WALTER  G.  OAKMAN,  President. 

ADRIAN  ISELIN,  Jr.,  Vice-Pres.  HENRY  A,  MURRAY,  Treas,  and  Sec, 

GEO.  R,  TURNBULL,  2d  Vice-Pres,  J,  NELSON  BORLAND,  Asst,  Treas,  and  Sec. 

JOHN  GAULT,  Manager  Foreign  Dept.         WM.  C.  EDWARDS,  2d  Asst.  Treas,  and  Sec, 


Samuel  D.  Babcock, 
George  F.  Baker, 
George  S.  Bowdoin, 
August  Belmont, 
Frederic  Cromwell, 
Walter  R.  Gillette, 
G.  G.  Haven, 


DIRECTORS: 
E.  H.  Harriman, 
R.  Somers  Hayes, 
Charles  R.  Henderson, 
Adrian  Iselin.Jr., 
Augustus  D.  Juilliard, 
James  N.  Jarvie, 
Richard  A.  McCurdy, 


Levi  P.  Morton, 
Alexander  E.  Orr, 
Walter  G.  Oakman, 
Henry  H.  Rogers, 
H.  McK.Twombly, 
Frederick  W.  Vanderbilt, 
Harry  Payne  Whitney. 


LONDON  BRANCH,  33  LOMBARD  ST.,  E.  C. 

Buys  and  sells  Exchange  on  the  principal  cities  of  the  world  ;  collects 
dividends  and  coupons  without  charge ;  issues  travelers'  and  commercial  let- 
ters of  credit ;  receives  and  pays  interest  on  deposits  subject  to  check  at  sight 
or  on  notice  ;  lends  money  on  collaterals  ;  deals  in  American  and  other  invest- 
ment securities,  and  offers  its  services  as  correspondent  and  financial  agent  to 
corporations,  bankers  and  merchants. 


BANKERS. 

BANK    OF    ENGLAND, 
CLYDESDALE    BANK,   Limited, 

NATIONAL    PROVINCIAL    BANK    OF    ENGLAND,    Limited, 
PARR'S    BANK,    Limited. 

SOLICITORS. 

FRESHFIELDS    AND    WILLIAMS. 

LONDON    COMMITTEE. 

ARTHUR    JOHN    FRASER,   Chairman. 

DONALD    C.    HALDEMAN. 
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Tfll  TRUST  COMPANY 


J49  BROADWAY, 


NEW  YORK. 


Northwest  Corner  Liberty  Street. 


CAPITAL, 
SURPLUS,  - 


$2,5OO,OOO 
-    $2,5OO,OOO 


Allows  Interest  on  Daily  Balances, 

Subject  to  check  through  the  New  York  Clearing  House  or  payable  at  sight  and  on  certificate, 
of  deposit.  Acts  as  trustee,  receiver,  committee,  executor,  guardian,  administrator,  assignees 
registrar,  transfer  and  fiscal  agent.  Is  a  legal  depository  for  court  and  trust  fuuds. 

Loans  Money  on  Bond  and  Mortgage. 

Special  attention  given  to  the  management  of  real  estate  and  the  collection  and  remittance 
of  rents.     Carefully  selected  securities  for  investment  always  on  hand. 

TRANSACTS  A  GENERAL  BANKING  BUSINESS. 


OFFICERS : 

ASHBEL   P.   FITCH,   President.  WM.    BARBOUR,  Vice-President. 

WM.    H.   LEUPP,  Vice-President.  H.   S.   MANNING,  Vice-President. 

LAWRENCE   O.    MURRAY,  Trust  Officer. 

RAYMOND  J.   CHATRY,  Secretary.          ALBERT.    L.    BANISTER,  Treasurer. 
THOMAS  C.   CLARKE,  Jr.,   Ass't  Sec'y.       W.   HUNT  HALL,  Ass't  Treasurer. 


Ashbel  P.  Fitch, 
William  Barbour, 

Henry  S.    Manning, 

Samuel  A.  Maxwell, 
Myron  T.   Herrick, 

Charles  F.  Cutler, 

Emerson  McMillin, 
E.  C.  Converse, 


DIRECTORS : 

H.  O.  Havemeyer, 

James  M.   Donald, 
George  Crocker, 

J.  William  Clark, 
Joel  Francis  Freeman, 
Wm.  E.  Spier, 

Anscin  R.  Flower, 

Henry  S.  Redmond, 


John   R.  Hegeman, 
C.  I.  Hudson, 

S.  C.  T.  Dodd, 

Willard  Brown, 
Philip  Lehman, 

Edward   F.  Cragin, 
George   Blumenthal, 

Edward  C.  Schaefer. 


30 
EDWARD   E.  POOR,  President. 

STUYVESANT  FISH,  Vice-President. 

RICHARD   DELAFIELD,  Vice-President. 
GEORGE  S.  HICKOK,  Cashier. 

EDWARD   J.   BALDWIN,  Assistant  Cashier. 


THE 


NATIONAL  FARE  BANK 


OF  NEW  YORK. 


CAPITAL,    -    - 
SURPLUS,  -    ^ 


-  $2,OOO,OOO, 

-  3,OOO,OOO, 


EXTENSIVE   SAFETY   VAULTS    FOR    THE    CONVENIENCE    OF 

DEPOSITORS   AND   INVESTORS.     ENTRANCE 

ONLY  THROUGH   THE  BANK. 


DIRECTORS: 

JOSEPH   T.  MOORE,  EDWARD   C.  HOYT,  FRANCIS  R.APPLETON, 

STUYVESANT   FISH,  EDWARD   E.  POOR,  JOHN   JACOB  ASTOR, 

GEORGE  S.  HART,  W.  ROCKHILL   POTTS,  GEORGE   S.  HICKOK, 

CHARLES  STERNBACH,  AUGUST   BELMONT,  GEO.  FRED'K  VIETOR, 

CHARLES  SCRIBNER,        RICHARD   DELAFIELD,  HERMANN  OELRICHS. 
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OF  NEW  YORK, 


Nos.  45  and  47  Wall  Street. 


Capital  and  Surplus, 


$12,000,000. 


This  Company  is  a  legal  depository  for  moneys  paid  into 
Court,  and  is  authorized  to  act  as  guardian,  trustee,  executor 
or  administrator. 

INTEREST  ALLOWED    ON    DEPOSITS, 

which  may  be  made  at  any  time  and  withdrawn  after  five  days' 
notice,  and  will  be  entitled  to  interest  at  such  rates  as  may  be 
agreed  upon. 

Executors,  Administrators,  or  Trustees  of  Estates,  Religious 
and  Benevolent  Institutions,  and  individuals  will  find  this 
Company  a  convenient  depository  for  money. 


JOHN  A.  STEWART,  President.  D.  WILLIS  JAMES,  Wce-Pre»ident. 

JAMES  S.  CLARK,  Second  rice-President. 
HENRY  L.  THORNELL,  Secretary.  LOUIS  G.  HAMPTON,  Assistant  Secretary. 


SAMUEL  SLOAN, 
D.  WILLIS  JAMES, 
JOHN  A.  STEWART, 
JOHN  HARSEN  RHOADES, 
ANSON  PHELPS  STOKES, 
JOHN  CROSBY  BROWN, 
EDWARD  COOPER, 
W.  BAYARD  CUTTING, 


TRUSTEES: 

CHARLES  S.  SMITH, 
WM.  ROCKEFELLER, 
ALEXANDER  E.  ORR, 
WILLIAM  H.  MACY,  JR., 
WM.  D.  SLOANE, 
GUSTAV  H.  SCHWAB, 
FRANK  LYMAN, 
GEORGE  F.  VIETOR, 


WM.  WALDORF  ASTOR, 
JAMES  STILLMAN, 
JOHN  CLAFLIN, 
JOHN  J.  PHELPS, 
JOHN  S.  KENNEDY, 
D.  O.  MILLS, 
LEWIS  CASS  LED  YARD. 
MARSHALL  FIELD, 


CENTRAL  TRUST  CO. 


OF    NEW    YORK, 

54   WALL  STREET. 


Capital, 

Surplus, 


=    $1,000,000 


Allows  interest  on  deposits,  returnable  on  demand,  or  at 
specified  dates. 

Is  a  legal  depository  for  money  paid  into  Court.  Is  authorized 
to  act  as  Executor,  Administrator,  Guardian,  or  in  any  other 
position  of  trust. 

Also  as  Registrar  or  Transfer  Agent  of  Stocks  and  Bonds, 
and  as  Trustee  for  Railroad  and  other  Mortgages. 

F.  P.   OLCOTT,  President. 

GEO.   SHERMAN,  Vice-President. 

E.  F.  HYDE,  2d  Vice-President. 
B.  G.  MITCHELL,  Secretary. 

GEO.  BERTINE,  Asst.  Secretary. 

•/ 

F.  L.  GRANT,  Asst.  Secretary. 


EXECUTIVE    COMMITTEE. 

THE    PRESIDENT. 

SAMUEL  D.  BABCOCK,  ADRIAN   ISELIN,  JR. 

CHARLES   LANIER,  A.  D.  JUILLIARD, 

JNO.  S.  KENNEDY,  SAMUEL  THORNE, 

CORNELIUS  N.  BLISS,  JAS.  N.  JARVIE. 


BOARD   OF  TRUSTEES. 


Class  of  1900. 

SAM'L  D.  BABCOCK, 
JOHN  S.  KENNEDY, 
SAMUEL  THORNE, 
ADRIAN  ISELIN,  Ju. 
E.  F.  HYDE, 
GEORGE  BERT1NE, 
J.  KENNEDY  TOD. 


Class  of  1901 

CIIAS.  LANIER, 
WM.  II.  WEBB, 
F.  P.  OLCOTT, 
HENRY  TALMADGE, 
GEORGE  SHERMAN, 
A.  D.  JUILLIARD, 
OLIVER  II.  PAYNE. 


Class  of  1902. 

WM.  ALLEN  BUTLER, 

WM.  H.  APPLETON, 

GEO.  MACCULLOCH  MILLER, 

CORNELIUS  N.  BLISS, 

OLIVER  HARRIMAN, 

A.  A.  LOW, 

.IAS.  N.  JARVIE. 
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JOO  BROADWAY,  NEW  YORK. 

95  GRESHAM  STREET,  LONDON. 

27  CUBA  STREET,  HAVANA. 

JO  MARINA  STREET,  SANTIAGO. 


Capital  Paid  Up,  $1,000,000. 

Surplus  and  Undivided  Profits,         500,000. 


TRANSACTS  a  general  trust  business. 

ALLOWS  LIBERAL  RATES  of  interest  on  deposits  and  trust  funds. 

ISSUES  LETTERS  OF  CREDIT  and  Travelers'  Circular  Notes  payable 
in  dollars,  or  in  the  money  of  any  foreign  country. 

ACTS  AS  TRUSTEE  under  mortgages  for  railway  and  other  companies, 
and  as  Agent  for  the  Registration  of  the  stock,  and  for  the  transfer  of  the  shares 
of  incorporated  companies. 

QUALIFIED  AND  EMPOWERED  to  act  as  executor,  administrator, 
trustee,  guardian,  and  assignee,  and  as  receiver  and  custodian  of  funds  under 
orders  of  Court. 

THE  NORTH  AMERICAN  TRUST  COMPANY  has  been  designated, 
•' Fiscal  Agents  of  the  Government  of  the  United  States"  in  Cuba, 
and  has  established  offices  at  SANTIAGO  and  HAVANA,  and  is  prepared  to 
buy  and  sell  drafts  on  and  to  make  payments  in  Cuba,  and  to  transact  a  general 
banking  business. 

OFFICERS: 

ALVAH  TROWBRIDQE,  President. 
SAMUEL  M.  JARVIS,    ) 
ROLAND  R.  CONKLIN,  [  Vice=Pre*ident*' 
S.  L.  CONKLIN,  Secretary. 

JAMES  DUANE  LIVINGSTON,  Trust  Officer. 


DIRECTORS: 

Hon.  JOHN  G.  CARLISLE,  Former  Secretary  of  the  Treasury  of  the  U.  S. 

ROLAND  R.  CONKLIN,  Vice-President  of  the  North  American  Trust  Company. 
S.  L.  CONKLIN,  Secretary  of  the  North  American  Trust  Company. 

C.  W.  DRAKE,  Treasurer  of  the  Rio  Grande  Western  Railway  Company. 
SAMUEL  M.  JARVIS,  Vice-President  of  the  North  American  Trust  Company. 
ARNOLD  MARCUS,  Treasurer  Oregon  R.  R.  and  Navigation  Company. 

WAGER  SWAYNE,  of  Messrs.  Swayne  &  Swayne,  Counselors-at-Law. 
JAMES  B.  DILL,  Counselor-at-Law. 

CHARLTON  LEWIS,  Counselor-at-Law. 

ALVAH  TROWBRIDGE,  President  North  American  Trust  Company. 
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The  Farmers'  Loan  and  Trust  Company, 


Chartered  1822. 


NOS.   16,   18,  2O  &  22  WILLIAM  STREET. 


New  York. 


CAPITAL,  $1,000,000.00. 
SURPLUS,    5,119,409.15. 


The  Company  is  a  legal  depository  for  moneys  paid  into  Court,  and  is 
authorized  to  act  as  Executor,  Administrator,  Trustee,  Guardian,  Receiver,  and 
in  all  other  Fiduciary  capacities. 

Receives  deposits  upon  Certificate  of  Deposit,  or  subject  to  check  and 

Allows  Interest  on  Daily  Balances. 

Acts  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corpora- 
tions, and  as  Registrar  and  Transfer  Agent  of  Stocks  and  Bonds. 


EDWIN   S.  MARSTON,  President. 

THOS.  J.  BARNETT,  2d  Vice-President. 

SAMUEL    SLOAN,  JR.,  Secretary. 

AUGUSTUS  V.  HEELY,  Asst.  Secy. 


SAMUEL  SLOAN, 

WILLIAM  WALDORF  ASTOR, 

JAMES  ROOSEVELT, 

D.  O.  MILLS, 

ROBERT  F.  BALLANTINE, 

FRANKLIN  D.  LOCKE, 

GEORGE  F.  BAKER, 

CHARLES  A.  PEABODY,  JR. 

HUGH  D.  AUCHINCLOSS, 


BOARD   OF   DIRECTORS. 

JAMES  STILLMAN, 
EDWARD  R.  BELL, 
HENRY  A.  C.  TAYLOR, 

D.  H.  KING,   JK., 
HENRY  HENTZ, 
ROBERT  C.  BOYD, 

E.  R.   HOLDEN, 
WILLIAM  ROWLAND, 
EDWIN  S.  MARSTON. 


MOSES  TAYLOR  PYNE, 

S.  S.  PALMER, 

EDWARD  R.  BACON, 

H.  VAN  RENSSELAER  KENNEDY, 

CLEVELAND  H.  DODGE, 

JOHN  L.  RIKER, 

DANIEL  S.   T_AMONT, 

ARCHIBALD  D.  RUSSELL, 

A.  G.  AGNEW. 
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MANHATTAN 
TRUST  COMPANY 

WALL  STREET,  Cor.  NASSAU, 
NEW  YORK. 


Capital  and  Surplus,       $1,5OO,OOO. 


The  Manhattan  Trust  Company  is  a  Legal  Depository  for 
Court  and  Trust  Funds  and  General  Deposits.  Interest  is  paid 
on  balances  subject  to  cheque  at  sight  through  the  New  York 
Clearing  House,  and  higher  rates  allowed  upon  deposits  payable 
at  specified  dates  or  subject  to  notice. 

The  Company  is  authorized  to  act  as  Administrator,  Ex- 
ecutor, Guardian,  and  Receiver;  as  Fiscal  Agent  for  the  pay- 
ment of  Bonds,  Coupons,  Dividends,  etc.,  of  States,  Municipalities, 
Railroads,  and  other  Corporations;  as  Trustee  under  Mortgages 
or  Deeds  of  Trust  securing  Issues  of  Bonds,  and  as  Registrar 
and  Transfer  Agent  of  the  Stocks  and  Bonds  of  Incorporated 
Companies ;  as  Trustee  of  Estates  and  Individuals,  and  for  the 
transaction  of  all  such  business  exceptional  facilities  are  offered. 


OFFICERS. 

JOHN   I.  WATERBURY,   President.  CHARLES  11.   SMITH,  Secretary. 

JOHN   KEVIN,  )  W.  NORTH  DUANE,  Treasurer. 

AMOS   T.    FRENCH, 


DIRECTORS,   1899. 

AUGUST  BELMONT,  New  York.          JOHN  N.  A.  GRISWOLD,  New  York.  GRANT  B.  SCHLET,  New  York. 

H.  W.  CANNON,  New  York.  H.  L.  HIGGINSON,  Boston.  JAMES  O.  SHELDON,  New  York. 

A.  J.  CASSATT,  Philadelphia.  JOHN  KEAN,  New  Jersey.  SAMUEL  THOMAS,  New  York. 

R.  J.  CKOSS,  New  York.  JOHN  HOWARD  LATHAM,  New  York.  EDWARD  TUCK,  New  York. 

RUDULPH  ELLIS,  Philadelphia.          JOHN  G.  MOORE,  New  York.  JOHN  I.  WATERBURT,  New  York. 

AMOS  T.  FRENCH,  New  York.  E.  D.  RANDOLPH,  New  York.  R.  T.  WILSON,  New  York. 

JOHN  L.  CADWALADER,  COUNSEL.  STRONG  &  CADWALADER.  ATTORNEYS. 


BROWN  BROTHERS  &  CO., 

NEW  YORK,  59  Wall  St., 

PHILADELPHIA,  4th  and  Chestnut  Sts., 
BOSTON,     -  5O  State  St., 

ALEX.   BROWN    &   SONS,         -         Baltimore, 


ALL  CONNECTED   BY   PRIVATE  WIRE. 

Members  of  New  York,  Philadelphia,  and  Balti- 
more, Stock  Exchanges.  Orders  for  purchase  and 
sale  of  Stocks,  Bonds,  and  all  Investment  Securities, 
executed  promptly. 

COMMERCIAL  Letters  of  Credit  and  TRAVEL- 
ERS' Letters  of  Credit  in  Dollars,  Pounds  Sterling, 
Francs  and  Marks,  available  in  all  parts  of  the  world, 
issued  upon  satisfactory  terms  ;  also  Cable  Transfers. 


COLLECTIONS  DEPOSIT   ACCOUNTS 

MADE   ON   ALL  of  American  Banks,  Bankers, 

Firms,    and     Individuals,    re- 
(JIN  1  o.        .         .  ceived  upon  favorable  terms. 

Direct  Connections  with  CUBA,  PORTO  RICO,  HAWAII,  MANILA, 

and   PHILIPPINE   ISLANDS. 


BROWN,  SHIPLEY  &  CO., 

Founder's  Court,  Lothbury,  LONDON. 


ou's 


t> 


with  an  Appendix  containing  a  full  analysis  of  the  debts  of  the  United  States, 

the  several  States,Mniiidpalilles  etc.  Also  statements  of  Street  Railway 

and  Traction  Companies,  Industrial  Corporations,  etc. 


1SHOVI)  ST.XKWYOHK.  H 


EFFINGHAM  WILSON,    R  OYAL  EXC  H  AN  G  E    LONDON. 


fM it r ft* \\ rdl; \» Y rt 'i. Y/yi' &  n n\'/r& »>•/ '/$  •YM;S 


American  J^nk  Note  Company, 

78  TO  86  TRINITY  PLACE,   NEW  YORK. 


BUSINESS  FOUNDED,  1795. — INCORPORATED  UNDER  LAWS  OF  STATE  OK  NEW  YORK,  1858. — REORGANIZED,  1879. 

ENGRAVERS  £  PRINTERS 


And  all  other  documents  requiring  security.    Bank  Notes,  Bonds,  Postage  and  Revenue  Stamps 
for  Foreign  Governments,  Drafts,  Checks,  Bills  of  Exchange,  Letter  Heads,  etc. 


ENGRAVING    AND    PRINTING 

EXECUTED  IN  THE  FINEST  AND    MOST    ARTISTIC   STYLE  FROM  STEEL  PLATES. 

mWlTH  SPECIAL  SAFEGUARDS  TO  PREVENT  COUNTERFEITING 
Special  papers  manufactured  exclusively  for  use 
of  the  Company. 

SAFETY  COLORS.  -  -  SAFETY  PAPERS. 

WORK  EXECUTED  IN  FIRE-PROOF  BUILDINGS. 


Railway  Printing  of  all  Descriptions 

RAILWAY    TICKETS,   MAPS,  FOLDERS, 

AND 

ILLUMINATED    SHOW   CARDS 

OF  THE  MOST   APPROVED    STYLES. 
NUMBERED,  LOCAL  AND  COUPON  TICKETS,  of  any  Size,  Pattern,  Style,  or  Device  with  Steel  Plate  Tints. 


LITHOGRAPHIC    AND    TYPE    PRINTING. 

SHOW  CARDS,  LABELS,  CALENDARS. 

Bookis    of     Every     Description. 


JAMES  MACDONOUGH,  PRESIDENT. 
AUG.  D.  SHEPARD,— VICE-PRESIDENTS— TOURO  ROBERTSON, 

THEO.  H.  FREELAND,  SECRETARY  AND  TREASURER. 

JNO.  E.  CURRIER,  ASST.  SECRETARY.  J.  K.  MYERS,  ASST.  TREASURER. 

P.  C.  LOUNSBURY,  W.  J.  ARKELL,  E.  C.  CONVERSE, 

JOS.  S.  STOUT,  J.  B.  FORD,  ROBERT  N.  TOPPAN 

FELIX  CAMPBELL. 


COPYRIGHT  1899,  BY  POOR'S  RAILROAD  MANUAL  Co. 
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Modern    Methods   Require    Modern   Tools 

Wheel  Presses 


HORIZONTAL  DRILLING  AND  BORING  MACHINE,  DRIVEN  BY  ELECTRIC  MOTOR. 

This  machine  has  a  vertical  movement  of  11  fed  (5  inches  and  a  horizontal  movement  of  16  feet.  It  has  30 
speeds,  varying  from  2  rotations  of  the  spindle  per  minute  up  to  about  180.  The  diameter  of  the  spindle  is 
$  inches.  Stroke,  30  inches.  It  has  quick  traverse,  20  feet  per  minute,  vertically  and  horizontally. 


POOR'S    MANUAL    FOR    1899. 


GENERAL    INDEX. 


THE  information  presented  in  this  number  of  the  MANUAL  is  arranged  in  four  sections — 
the  first  (pages  1  to  921)  comprising  the  statements  of  all  the  Steam  Railroads  in  the 
United  States  and  Canada  and  the  chief  ones  in  Mexico  ;  the  second  (pages  923  to  1134)  com- 
prising the  statements  of  all  the  Street  Railway  and  Traction  Companies  in  the  United  States  ; 
the  third  (pages  1135  to  1201)  containing  statements  of  the  leading  Industrial  Corporations  and 
Organizations  Auxiliary  to  the  Railway  Interests ;  and  the  fourth  (pages  1203  to  1324)  con- 
taining statements  showing  the  Finances  and  Resources  of  the  United  States,  the  several 
States,  and  the  chief  Counties,  Cities,  and  Towns  in  the  country.  Following  is  a  complete 

TABLE   OF   CONTENTS. 

PAGES. 

Statements  of  Steam  Railroads  in  the  United  States 1  to   847 

Dominion  of  Canada,  Steam  Railroads  in 848  to    897 

Mexico,  Chief  Railroads  in 898  to    921 

Street  Railways,  Department  of 923  to  1134 

Miscellaneous  Corporations,  Department  of 1135  to  1201 

United  States,  Finances  and  Resources  of 1203  to  1206 

State  and  Municipal  Indebtedness,  Department  of 1207  to  1324 

Dividends  Paid  by  Steam  Railroad  Companies.  —1891  to  1898 1326  to  1343 

".  '    Street  Railroad  Companies.— 1891  to  1898 1344  to  1347 

"     "    Industrial  Corporations.— 1891  to  1898 1348  to  1351 

Annual  Meetings  and  Transfer  Agencies,  Steam  Railroads 1352  to  1388 

Street  Railways 1389  to  1402 

Industrial  Corporations 1403  to  1400 

Postscript  and  Addenda,  containing  information  received  too  late  for  insertion  in  its  regular  order  1407  to  1426 
Directory  of  Railway  Officials.— List  of  Officers  of  Operating  Roads  in  the  United  States  and 

Canada  and  of  the  Chief  Railroads  in  Mexico 1427  to  1502 

Classified  Index  to  Advertisers 1505  to  1528 

Railroads  Merged  in  Other  Lines.    (See  Lists  following  Part  4  of  General  Index.) 


LIST     OF     MAPS. 


BETWEEN 

PAGES. 

1.— Maine,  New  Hampshire  and  Vermont. .  .Intro.  &  1 
2.— Massachusetts,  Rhode  Island  and  Connec- 
ticut   32-  33 

3.— New  York 64-  65 

4. — New  Jersey  and  Pennsylvania 128-129 

5.— Delaware,  Maryland,  Virginia   and   West 

Virginia 192-193 

6.— Ohio 256-257 

7.— Indiana 288-289 

8.— Illinois ,  .320-321 

9.— Michigan  and  Wisconsin 352-353 

10.— North  Carolina  and  South  Carolina 414-415 

11.— Georgia  and  Alabama 446-447 

12.— Florida . .  .462-463 


BETWEEN 
PAGES. 

13.— Kentucky  and  Tennessee 488-489 

14.— Mississippi,  Arkansas  and  Louisiana 512-513 

15. — Nebraska,   Kansas,  Indian  Territory  and 

Oklahoma 528-529 

16.— Texas 544-545 

17.— Utah,  Colorado,  Arizona  and  New  Mexico.. 576-577 

18. — Iowa  and  Missouri 624-625 

19.— North  Dakota,  South  Dakota  and  Minne- 
sota   640-641 

20.— Montana,  Wyoming  and  Idaho 656-657 

21.— Washington  and  Oregon 688-689 

22.-  California  and  Nevada 720-721 

23.— Canada,  Eastern  Section 848-849 

24.— Canada,  Western  Section 864-#65 
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GENERAL  INDEX — STEAM   RAILROADS. 


GENERAL,  INDEX— Part  1 :  Steam  Railroads  in  the  United 

States,  Canada  and  Mexico. 

THE  names  of  the  Eailroad  Companies  following  are  the  present  titles  of  the 
companies  whose  statements  are  given  in  the  MANUAL.  Many  of  the  railroads 
comprise  lines  constructed  under  different  names.  A  list  is  appended  to  this 
General  Index  (following  Part  4)  of  former  companies,  the  titles  of  which  have 
been  changed,  or  whose  lines  have  been  acquired  by  others,  with  the  name  of 
the  company  to  whose  statement  reference  is  now  to  be  made. 


Steam  Railroads. 

A  PAGE 

Abbeville  Southern  Ry.  [Plant] 431,  1352 

Abbotsford  &  Northeastern  RR.370, 1352, 1427 
Aberdeen  &  Asheboro  Ry  . . .  .467,  1352,  1427 
Aberdeen  &  Rock  Fish  RR. . .  .468,  1352,  1427 
Addison  RR.  [Rutland  RR.]  .  .839,  1326,  1352 
Addison  &  Susquehanna  RR.  [B.  &  S.]. .  87 
Addyston  &  Ohio  River  RR. .  .370,  1352,  1427 
Adirondack  Ry.  [D.  &  H.-Co.]  102 

Special  Information  :  Annual  Meeting  when 
and  where  held,  p.  1352  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1352  ;  List  of 
Officials,  p.  1428. 

Almapee  &  Western  Ry 370,  1428 

Akron  &  Chicago  Junct.  RR.  [B.  &O.J.65, 1352 

Alabama,  Map  of Bet.  pp.  446  and    447 

Alabama— State,  County  &  City  Debts. .   1207 

Alabama — Street  Railways  in 923 

Alabama  &  Florida  RR 840,  1428 

Alabama  &  Tombigbee  RR. . . 516,  1352,  1428 
Alabama  &  Vicksburg  Ry.  [Q.  &  C.] ....  508 

Special  Information  :  Dividends,  p.  1326  ;  An- 
nual Meeting,  when  and  where  held,  p.  1352  ; 
.Registrar  of  Stock  and  Transfer  Agency,  p. 
1352;  Postscript  and  Addenda,  p.  1407;  List  of 
Officials,  p.  1485. 

Alabama  Great  Southern  RR.  [Q.  &  C.].     505 

Special  Information  :  Dividends,  p.  1413  ;  An- 
nual Meeting,  when  and  where  held,  p.  1352  ; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1352  ;  Postscript  and  Addenda,  p.  1407  ;  List 
of  Officials,  p.  1428. 

Alabama  Great  Southern  Ry.  Co.  (Ltd.).     507 

Special  Information  :  Dividends,  p.  1326  ;  An- 
nual Meeting,  when  and  where  held,  p.  1352  ; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1352. 

Alabama  Midland  Ry.  [Plant] 432 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1352  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1352. 

Alabama  Mineral  RR.  [L.  &  N.]. . .  .492,  1352 
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Alameda  &  San  Joaquin  RR 721,  1428 

Alamogordo  &  Sacramento  Mountain  Ry.  1428 

Albany  &  Northern  Ry 468,  1352,  1428 

Albany  &  Susquehanna  RR.  [D.  &  H. 

Co.] 100,  1326,  1352 

Albany  &  Vermont  RR.  [D.  &  H.  Co.] 

102,  1326,  1352 

Alberta  Ry.  &  Coal  Co 882,  1352,  1428 

Albert  Southern  Ry 883,  1352,  1428 

Albia  &  Centerville  Ry 665,  1326,  1352 

Alex.  Gibson  Ry.  &  Manuf'g   Co.    (See 

Canada  Eastern  Ry.} 884,  1428 

Alexander  &  Rich  Mountain  RR 1428 

Alexandria,    Junction   City    &    Shreve- 

port  RR 1429 

Allegheny  &  South  Side  Ry. .  .212,  1352,  1428 
Allegheny  &  Western  Ry.  [B.  R.  &  P.].       91 

Allegheny  Junction  RR 840 

Allegheny  Valley  Ry.  [P.  RR.]  (Map) . .     778 

Special  Information  ;  Annual  Meeting,  when   " 
and  where  held,  p.  1352;  Registrar  of  Stock 

"  and  Transfer  Agency,  p.  1352  ;  List  of 
Officials,  p.  1428. 

Allentown  RR.  [P.  &  R.] 193,  1352 

Allentown    Terminal   RR.    [C.    RR.    of 

N.  J.] 96,  193,  1326,  1352 

Alliance  &  Northern  RR 371,  1352,  1428 

Altamont  &  Manchester  RR 516,  1428 

Altoona  &  Beach  Creek  RR 1352,  1428 

Altoona  &  Phillipsburg  Connecting  RR. 

212,  1352,  1428 
Ames  &  College  Ry .  .* 665 

Special  Information  :  Dividends,  p.  1326  ;  An- 
nual Meeting,  when  and  where  held,  p.  1352; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1352  ;  List  of  Officials,  p.  1428. 

Amsterdam,  Chuctanunda   &   Northern 
RR 212,  1352 


*See  List  of  Dividend*  paid  since  December  31,  1898,  pp.  1413-1415. 
A  List  of  Railroads  Itlerged  into  Other  Companies  will  be  found  on  page  121, 
*"/.  following  part  4  of  Oeneral  Index, 
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BANK    OF   MONTREAL. 


(ESTABLISHED  1817.) 
INCORPORATED  BY  ACT  OF  PARLIAMENT. 


CAPITAL  (all  paid  up) 
RESERVED  FUND,     - 
UNDIVIDED  PROFITS, 


$1.2,000,000.00 
6,000,000.00 
1,102,792.72 


HEAD   OFFICE— MONTREAL. 


BOARD  OF   DIRECTORS. 

RT.  HON.  LORD  STRATHCONA  AND  MOUNT  ROYAL,  G.C.M.G.,  President. 

HON.  G.  A.  DRUMMOND,  Vice-President. 

A.  T.  PATERSON,  ESQ.  HUGH  MCLENNAN,  ESQ.  EDWARD  B.  GREENSHIELDS,  ESQ. 

SIR  W.  C.  MACDONALD,  R.  B.  ANGUS,  ESQ.  A.  P.  GAULT,  ESQ. 

K.C.M.G.      W.  W.  OGILVIE,  ESQ. 


E.  S.  CLOUSTON,   General  Manager. 


A.  MACNIDER,   Chief  Inspector,  and  Superintendent  of  Branches. 
W.  S.  CLOUSTON,  Inspector  of  Branch  Returns.  P.  W.  TAYLOR,  Assistant  Inspector. 


JAMES  AIRD,  Secretary. 


MONTREAL, 


IN  CANADA: 

H.  V.  MEREDITH,  Manager. 


Province  of  Manitoba  and 
Northwest  Territories. 

WINNIPEG,  Man. 
CALGARY,  Alberta. 
LETHBRIDGE,Alta. 
REGINA,  Assiniboia. 

Prov.  of  British  Columbia. 

GREENWOOD, 

NELSON, 

NEW  DENVER, 

N.WESTMINSTER, 

ROSSLAND, 

VANCOUVER, 

VERNON, 

VICTORIA. 

ST.  JOHN'S,  NFLD.  BANK  OF  MONTREAL. 

IN    GREAT    BRITAIN: 

LONDON,    BANK  OF  MONTREAL,  22  Abchurch  Lane,  E.G.,    ALEXANDER  LANG,  Manager. 

IN    THE    UNITED    STATES: 

NEW  YORK,  R.  Y.  HEBDEN  and  J.  M.  GREATA,  Agents,  59  Wall  Street. 
CHICAGO,  BANK  OF  MONTREAL,  W.  MUNRO,  Manager. 

BANKERS    IN    GREAT    BRITAIN: 


PROV.  OF  ONTARIO. 

PROV.  OF  ONTARIO. 

PROV.  OF  QUEBEC. 

ALMONTE, 

LONDON, 

MONTREAL, 

BELLEVILLE, 

OTTAWA, 

"       West  End  Br. 

BRANTFORD, 

PERTH, 

"      Seign'rs  St.  Br. 

BROCKVILLE 

PETERBORO, 

QUEBEC. 

CHATHAM, 

PICTON, 

LOWER  PROVINCES. 

CORNWALL, 

SARNIA, 

CHATHAM,       N.B. 

DESERONTO, 

STRATFORD, 

FREDERICTON,  " 

FORT  WILLIAM, 

ST.  MARY'S, 

MONCTON, 

GODERICH, 

TORONTO, 

ST.  JOHN, 

GUELPH, 

TORONTO,Yonge  St.Br. 

AMHERST,  N.S. 

HAMILTON, 

WALLACEBURG. 

HALIFAX,     " 

KINGSTON, 

LINDSAY, 

IN     NEWFOUNDLAND: 

LONDON,  THE  BANK  OF  ENGLAND. 
"        THE  UNION  BANK  OF  LONDON. 
"        THE  LONDON  AND  WESTMINSTER  BK. 
"        THE  NAT.  PROVINCIAL  BANK  OF  ENO. 


LIVERPOOL,    THE  BANK  OF  LIVERPOOL,  LTD. 

J  THE  BRITISH   LINEN  COMPANY 
-,         BANK>  AND  BRANCHES 


BANKERS    IN    THE    UNITED    STATES: 


NEW  YORK,  THE  NATIONAL  CITY  BANK. 

"  BANK  OF  NEW  YORK,  N.  B.  A. 

BOSTON,         THE  MERCHANTS  NATIONAL  BK. 
J.  B.  MOORS  &  Co. 


BUFFALO,  THE  MARINE  BANK,  BUFFALO. 

SAN  FRANCISCO,  THE  FIRST  NATIONAL  BANK. 

THE  BANK  OF  BRIT.  COLUMBIA. 

THE  ANGLO-CALIFORNIAN  BK. 


PORTLAND,  OREGON,  THE  BANK  OF  BRITISH  COLUMBIA. 
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Annapolis,  Wash.  &  Baltimore  RR 212 

Special  Information  :  Dividends,  p.  1326  ;  An- 
nual Meeting,  when  and  where  held,  p.  1352; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1352  ;  List  of  Officials,  p.  1428. 

Ann  Arbor  RR.  (Map) 242 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1352  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1352  ;  List  of  Offi- 
'  cials,  p.  1428. 

Aransas  Harbor  Terminal  Ry 597,  1428 

Arcadia  &  Betsey  River  Ry. .  .371,  1352,  1429 
Arcata  &  Mad  River  RR 721 

Special  Information  :  Dividends,  p.  1326  ;  An- 
nual Meeting,  when  and  where  held,  p.  1352; 
Registrar  of  Stock  and  Transfer  Agency,  p. 

1352  ;  List  of  Officials,  p.  1429. 

Arizona,  Map  of Bet.  pp.  576  and    577 

Arizona — State,  County  &  City  Debts. . .  1209 

Arizona — Street  Railways  in 925 

Arizona  &  New  Mexico  Ry. . .  .721,  1352,  1429 

Arizona  &  Southeastern  RR 721,  1429 

Arizona  &  Utah  Ry.  [A.,  T.  &  S.  F.J.529,  1429 

Arkansas,  Map  of Bet.  pp.  512  and    513 

Arkansas — State,  County  and  City  Debts  1209 

Arkansas — Street  Railways  in 925 

Arkansas  &  Choctaw  Ry.597,  1326,  1353,  1429 
Arkansas  &  Louisiana  Ry.  [M.  P.] 581 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1353  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1353  ;  List  of  Offi- 
cials, p.  1429. 

Arkansas  &  Oklahoma  RR 597,  1429 

Arkansas  Central  RR 597 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1353  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1353  ;  Postscript 
and  Addenda,  p.  1407  ;  List  of  Officials,  p. 
1429. 

Arkansas,  Louisiana  &  Southern  RR. . . .     517 

Special  Information  :  Dividends,  p.  1326  ;  An- 
nual Meeting,  when  and  where  held,  p.  1353  ; 
Registrar  of  Stock  and  Transfer  Agency,  p. 

1353  ;  List  of  Officials,  p.  1429. 

Arkansas  Midland  RR 597,  1353,  1429 

Arkansas  Southern  RR 598 

Special  Information  :  Dividends,  p.  1326  ;  An- 
nual Meeting,  when  and  where  held,  p.  1353; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1353  ;  Postscript  and  Addenda,  p.  1407  ;  List 
of  Officials,  p.  1429. 

Arlington  RR.  [Erie  System] 118 

Arnot  &  Pine  Creek  RR.  [Erie] 118 

Aroostook  North'n  RR.  [Bang.  &  Aroos.]  3 

Aroostook  River  RR.  [N.  B.  Ry.] 862 

Asheville  &   Spartanburg  Ry.  [S.  Ry.] 

460,  1353 

Ashland  &  Wooster  Ry 371,  1429 

Ashland  Coal  &  Iron  Ry 517 

Special  Information  :  Dividends,  p.  1326  ;  An- 
nual Meeting,  when  and  where  held,  p.  1353; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1353;  List  of  Officials,  p.  1429. 
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Ashland,  Siskiwit  &  Iron  River  Ry  .....  1429 
Ashley  River  RR.  [C.  &  S.].  .434,  1326,  1353 
Astoria  &  Columbia  River  RR.  721,  1353,  1429 
Atchison  &  Eastern  Bridge  Co.  (The).  .  .  598 
Atchison,  Colorado  &  Pacific  Ry.  [Mo. 

P.]  ............................  583,  1353 

Atchison,  Jewell  Co.  &  Western  Ry. 

[Mo.  P.]  .......  ...  .............  583,  1303 

Atchison,  Topeka  &  Santa  Fe  Ry.  (The).  526 

Lines  Leased,  Controlled  or  Operated,  p.  534  ; 
Board  of  Directors,  p.  535.  Special  In- 
formation :  Dividends,  p.  1413  ;  Annual 
Meeting,  when  and  where  held,  p.  1353  ; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1353  ;  Postscript  and  Addenda,  p.  1407;  List 
of  Officials,  p.  1429. 

Atlanta  &  Charlotte  Air  Line   Ry.   [S. 
.  Ry.]  ......................  458,  1326,  1353 

Atlanta  &  West  Point  RR  ...........  ...     390 

Special  Information  :  Dividends,  pp.  1326,  1413  ; 
Annual  Meeting,  when  and  where  held,  p. 
1353  ;  Registrar  of  Stock  and  Transfer 
Agency,  p.  1353  ;  List  of  Officials,  p.  1500. 

Atlanta,  Knoxv.  &  Nor.  Ry..  ..468,  1353,  1430 
Atlantic  &  Danville  Ry  ................  391 

Special  Information  :  Dividends,  pp.  1326, 
1413  ;  Annual  Meeting,  when  and  where 
held,  p.  1353  ;  Registrar  of  Stock  and  Trans- 
fer Agency,  p.  1353  ;  List  of  Officials,  p.  1430. 


883, 


Atlantic  &  Lake  Superior  Ry 

Atlantic  &  North  Carolina  RR  .......... 

Special  Information  :  Dividends,  p.  1326  ;  An- 
nual Meeting,  when  and  where  held,  p.  1353  ; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
135T3  ;  Postscript  and  Addenda,  p.  1407  ;  List 
of  Officials,  p.  1430. 

Atlantic  &  Northwest  Ry.  [Can.  Pac.].  . 
Atlantic  &  St.  Lawrence  RR.  [G.  T.] 

875,  1326, 
Atlantic  &  Yadkin  Ry.  [So.  Ry.]  ....... 

Atlantic  City  RR.  [Reading  Co.]  ........ 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1353  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1353  ;  List  of 
Officials,  p.  1430. 

Atlantic  Coast  Line  Company  ........... 

Lines  Leased,  Controlled  or  Operated,  pp.  394  to 
403  ;  Board  of  Directors,  p.  394.  Special  Infor- 
mation :  Dividends,  p.  1413  ;  List  of  Officials, 
p.  1430. 

Atlantic  Coast  RR.   of    South   Carolina 
[A.  C.  L.]  ........................ 

Lines  Leased,  Controlled  or  Operated,  pp.  396-7; 
Board  of  Directors,  p.  397.  Special  Informa- 
tion :  Dividends,  p.  1413  ;  List  of  Officials,  p. 
1430. 

Atlantic  Coast  Line  RR.  of  Virginia  ____ 
Atlan.,  Suwannee  Riv.  &  Gulf  Ry.  .468, 
Atlan.,  Valdosta  &  West.  Ry..840,  1353, 
Attlebjorough  Branch  RR.  [N.  Y.,  N.  H. 

&  H.]  .....................  31,  1326, 

Augusta  &  Savannah  RR.  [C.  of  G. 

Ry.]*  ....................  407,1326, 


1430 
468 


861 

1353 
461 
195 


392 

394 

397 
1430 
1430 

1353 
1353 
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Augusta  &  Summerville  RR 1430 

Augusta  Belt  Ry. 841 

Augusta  Southern  RR.  [S.  C.  &  G.] .  463,  13-^3 

Augusta  Terminal  Ry.  [C.  &  W.  C.] 400 

Au  Sable  &  Northwestern  RR 371,  1430 

Austin  &  North  west'n  RR.  [S.  P.  Co.] ...  -714 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1353  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1353 ;  List  of 
Officials,  1431. 

Avon,  Geneseo  &  Mt.  Morris  RR.  [Erie] 

121,  1326,  1353 
Avoyelles  Ry 517,  1431 


Bachman  Vy.  RR.  of  Md.212,  1353,  1407,  1431 

Bainbridge  &  Northern  RR 1431 

Bald  Eagle  Valley  RR.[P.RR.]  769,  1326,  1353 
Baltimore  &  Annapolis  Short  Line  RR. .  212 

Special  Information  :  Dividends,  p.  1326  ;  An- 
nual Meeting,  when  and  where  held,  p.  1353  ; 
.  Registrar  of  Stock  and  Transfer  Agency,  p. 
1353  ;  List  of  Officials,  p.  1431. 

Baltimore  &  Cumberland  Vy.RR.[W.M.]  208 
Baltimore  &  Cumberland  Valley  RR. 

Extension  [W.  M.] 208,  1326,  1353 

Baltimore  &  Cumberland  Vy.  Ry.  [W. 

M.] 208,  1353 

Baltimore  &  Delaware  Bay  RR. 212,  1353,  1431 
Baltimore  &  Harrisburg  Ry.,  East.  Ext. 

[W.  M.] 208,  1353 

Baltimore  &  Harrisburg  Ry.,West.  Ext. 

[W.  M.] 208,  1353 

Baltimore  &  Harrisburg  Ry.  [W. 

M.] '.....208,  1326,  1353 

Baltimore  &  Lehigh  Ry 213,  1353,  143: 

Baltimore  &  New  York  Ry.  [B.  & O.].65,  135c 

Baltimore  &  Ohio  RR.  (Map) 48 

Lines  Leased.  Controlled  or  Operated,  pp.  65  to 
80  ;  Board  of  Directors,  p.  70.  Special  Infor- 
mation: Dividends,  p.  1326;  Annual  Meeting, 
when  and  where  held.  p.  1353  ;  Registrar  of 
Stock  and  Transfer  Agency,  p.  1353  ;  Post- 
script and  Addenda,  p.  1407;  List  of  Officials, 
p.  1431 . 

Bait.  &  Ohio  &  Chic.  RR.  [B.  &O.J..65,  1353 

Baltimore  &  Ohio  Southwestern  RR 1431 

Baltimore  &  Ohio  Southwestern  Ry '81 

Lines  Leased,  Controlled  or  Operated,  p.  85 ; 
Board  of  Directors,  p.  85.  Special  Informa- 
tion :  Annual  Meeting,  when  and  where  held, 
p.  1353  ;  Registrar  of  Stock  and  Transfer 
Agency,  p.  1353  ;  Postscript  and  Addenda,  p. 
1407. 
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85 

1353 
1353 
1431 
1407 

85 


Baltimore  &-Ohio  Southwestern  Termi- 
nal Co.  [B.  &  O.  S.  W.  RR.] 

Baltimore  &PhiladelphiaRR.[B.&O.]  66, 
Bait.  &  Potomac  RR.  [P..,  W.  &  B.J.791, 
Baltimore  &  Sparrow's  Point  RR  . .  .213, 
Baltimore  Belt  RR.  [B.  &O.]. .  66,  1354, 
Baltimore,  Chesapeake  &  Atlantic  Ry. . . 

Special  Information :  Annual  Meeting,  when 
and  where  held,  p.  1354  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1354;  List  of  Officials, 
p.  1431. 

Baugor  &  Aroostook  RR.  (Map) 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1354  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1354;  List  of  Officials, 
p.  1431. 

Bangor  &   Katahdin    Iron    Works    Ry. 

[Bangor  &  Aroostook] 3,  1326, 

Bangor  &  Piscataquis  RR.  [B.  &  A.].  .3, 
Bangor  &  Portland  Ry 

Special  Information  :  Dividends,  p.  1326  ;  An- 
nual Meeting,  when  and  where  held,  p.  1354  ; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1354;  List  of  Officials,  p.  1431. 

Barberton  Belt  Line  RR 371,  1354, 

Barclay  RR 213,  1354, 

Bare  Rock  RR 214,  1354, 

BarnegatRR.  [M.  &LlB.T.Co.].228,  769, 
Barre  Branch  RR.  [M.  &  W.  R.]  44,  1326, 

Barre  RR 40, 

Bath  &  Hammondsport  RR. .  .214,  1354, 
Battle  Creek  &  Sturgis  Ry.  [Mich.  Cen.] 
Bay  City  &  Battle  Creek  Ry.  [Mich.Cen.] 

Bay  City  Belt  Line  RR 

Bay  of  Quinte  Ry 

Special  Information  :  Dividends,  p.  1326  ;  An- 
nual Meeting,  when  and  where  held,  p.  1354  ; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1354  ;  List  of  Officials,  p.  1432. 

Bay  Ridge  &  Annapolis  RR.  [B.  &  O.]  69,  1354 

Bay  Terminal  RR 1432 

Bayfield  Transfer  Ry 1432 

Bay  field  Harbor  &  Great  Western  RR. . .   1432 

Bear  Lake  &  Eastern  RR 372,  1354,  1432 

Beattyville  &  Cumberland  Gap  RR. 

517,  1354,  1432 
Beaumont  Wharf  &  Terminal  Co. .  .841,  1432 

Beaver  &  Ell  wood  [P.  &  L.  E.] 173,  1354 

Beaver  Creek  RR 469,  1432 

Beaver  Meadow,  Tresckow  &  New  Bos- 
ton RR 214,1354,  1432 

Bedford    &    Bridgeport    Ry.     [P.   RR.] 

769,  1326,  1354 


1354 

1354 

213 


1431 

1431 

1432 

1354 

1354 

1432 

1432 

168 

168 

1354 

884 


*  See  List  of  Dividend*  paid  since  December  31,  1898,  pp.  1413-1415. 
A  Ust  of  Railroads  merged  into  Other  Companies  will  be  found  on  page  121. 
et  seq9  following  part  4  of  dienoral  Index. 
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Bedford  Belt  Ry.  [Southern  Ind.]..850,  1354 
Beech  Creek  RR.  [N.  Y.  C.  &  H.  R.]  . . .  156 

Special  Information  :  Dividends,  p.  1326  ;  An- 
nm)l  Meeting,  when  and  where  held,  p.  1354; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1354;  Postscript  and  Addenda,  p.  1407. 

Belfast  &   Moosebead   Lake   RR.    [Me. 

Ceii.] 24,  1326,  1354 

Bellaire,  Zanesv.  & Cincin.  Ry.372,  1354,  1432 

Bellefonte  Central  RR 214,  1354,  1432 

Belliugham  Bay  &  British  Columbia  RR. 

721,  1354,  1432 

Bellingbam  Bay  &  Eastern  RR . 722,  1354,  1433 
Belt  RR.  &  Stock  Yard  Co.*. .  .372,  1326,  1354 
Belt  Ry.  of  Chattanooga  [A.  G.  S.J..507,  1354 
Belt  Ry.  Co.  of  Chicago  (The)* 

372,  1326,  1354,   1439 

Belvidere  Del.  RR.  [P.  RR.J..770,  1326,  1354 
Bennington  &  Rutland  Ry 4 

Special  Information  :  Dividends,  p.  1326 ;  An- 
nual Meeting,  when  and  where  held,  p.  1354; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1354;  Postscript  and  Addenda,  p.  1407;  List 
of  Officials,  p.  1432. 

Bentonville  Ry.  (See  Ark.  &  Okla.  RR.}    597 

Bergen  &  Dundee  RR,     [Erie] 118,  1354 

Bergen  County  RR.  [Erie] 118 

Berkeley  RR 1432 

Berkeley   Springs   &  Potomac   RR.  [B. 

&0.] 69,  1354 

Berkshire  RR.  [N.  Y.,  N.  H.  &  H.]* 

31,  1326,  1354 

Berlin  Branch  RR 214,  1354 

Berlin  RR.  [B.  &  0.] 66,  1354 

Bessemer  &  Southwestern  RR 1432 

Big  Falls  Ry 372 

Big  Level  &  KinuzaRR.  [B.,B.&  K.].  215,  1354 
Big  Stone  Gap  &  Powell's  Valley  RR. 

469,  1355,  1432 

Big  Stony  Ry 469,  1355,  1432 

Birmingham  &  Atlantic  RR.,  .517,  1355,  1432 
Birmingham  Mineral  RR.  [L.  &  N.].492,  1355 
Birmingham,  Selma  &  New  Orleans 

Ry 517,  1355,  1432 

Birmingham    Southern  RR.    [S.   Ry.  & 

L.  &  N.] 451,  484 

Black  &  Cache  River  RR 598,  1355,  1433 

Black  Hills  &  Fort  Pierre  RR.665,  1355,  1433 
Bloomsburg  &  Sullivan  RR. .  .214,  1355,  1433 

Bloomsburg  Belt  RR.  [R.  &  B.] 201 

Blue  Ridge  RR 469,  1433 

Bodie  Ry.  &  Lumber  Co 1433 

Boise  City  Ry.  &  Terminal  [O.  S.  L.]. . .     662 

Boise,  Nampa  &  Owyhee  Ry 1433 

Booher  Branch  [East  Broad  Top  RR.] . .     221 


Steam  Railroads. 
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Boone  Co.  &  Boonev.  RR.  [-W.  RR.].360,  1355 
Boone  Valley  Coal  &  Ry.  (See  Marshall-* 

town  and  Dakota  Ry.} 668, 1355 

Boonville  RR.  Bridge  Co.  [M.,  K.  &  T.].  561 
Boonville,  St.  Louis  &  Southern  Ry. 

[M.  P.] 575,  1355 

Boston  &  Albany  RR 4 

Special  Information:  Dividends,  pp.  1326,  1413; 
Annual  Meeting,  when  and  where  held, 
p.  1355  ;  Registrar  of  Stock  and  Transfer 
Agency,  p.  1355;  Postscript  and  Addenda, 
p.  1407;  List  of  Officials,  p.  1433. 

Bost.  &  Lowell  RR.  [B.  £M.]  *  11,  1328,  1355 
Boston  &  Maine  RR 7 

Lines  Leased,  Controlled  or  Operated,  pp.  11 
to  17  ;  Board  of  Directors,  p.  15.  Special  In- 
formation :  Dividends,  pp.  1328. 1413  ;  Annual 
Meeting,  when  and  where  held,  p.  1355 ; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1355:  Postscript  and  Addenda,  p.  1408  ;  List 
of  Officials,  p.  1433. 

Boston  &  New  York  Air  Line  RR.  [N. 

Y.,  N.  H.  &H.] 31,  1328,  1355 

Boston  &  Providence  RR.  [N.  Y.,  N.  H. 

&  H.]  * 32,  1328,  1355 

Boston,  Revere  Beach  &  Lynn  RR. ...  41 

Special  Information  :  Dividends,  p.  1328  ;  An- 
nual Meeting,  when  and  where  held,  p.  1355  ; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1355  ;  List  of  Officials,  p.  1433. 

Boston  Terminal  Co.  [Boston  &  Albany]  5 
Bowden  Lithia  Springs  Short  Line 

RR 1433 

Bowling  Green  RR.  [C.,  H.  &  D.] 305 

Boyne  City  &  S'theastern  RR..372,  1355,  1433 
Bradford  &  West.  P^nn.  RR. .  .215,  1355,  1433 
Bradfd,  Bordell  &Kinzua  Ry.  .215, 1355,  1433 

Bradford  Ry.  [W.  N.  Y.  &  P.] 211,  1355 

Brainerd  &  North'n  Minn.  Ry.  .605,  1355,  1433 
Branchville  &  Bowman  RR. .  .  469,  1355,  1433 
Brattleboro  &  Whitehall  RR.  [N.  L.  N.] 

734,  1355 

Breckenridge  Short  Line  Ry 1433 

Bridgton  &  Saco  River  RR 41 

Special  Information  :  Dividends,  p.  1328  ;  An- 
nual Meeting,  when  and  where  held,  p.  1355  ; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1355  ;  List  of  Officials,  p.  1434. 

Bristol,  Elizabethtown  &  North  Carolina 
Ry.     (See  Virginia  and  Southio.  Ry.}.  1198 

Bristol  RR 41,  1355,  1434 

Brockport  &  Sliawmut  RR.  [Erie] 118 

Brockville,      Westport     &     Sault    Ste. 
Marie  Ry 884,  1355,  1434 

Brooklyn  &  Jamaica  RR.  [L.  I.] 144 

Brooklyn  &  Rockaway  Beach  RR. 

215.  1328,  1355,  1434 

Bronksville  RR..  .  1434 
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Brookville  Ry 215,  779,  1355,  1434 

Brownstone  &  Middlet'n  RR.  .216,  1355,  1434 

Brownsville  &  Gulf  Ry 841 

Brunswick  &  Chillicothe  RR.  [W.  RR.] 

360,  1355 
Brunswick  &  Western  RR.  [Plant]  .432,  1355 

Bruton  &  Pineora  Ry.  [C.  of  Ga.] 408 

Buchanan  &  St.  Joseph  RR 373,  1434 

Buckeye  Coal  &  Ry.  [H.  Vy.] 737 

Buckingham  RR.  [C.  &  0.] 408 

Bucksport  &  Elk  River  RR. .  .722,  1355,  1434 
Buffalo  &  Lake  Huron  Ry.  [G.  T.] 

876,  1328,  1355 
Buffalo  &  Susquehanna  RR 86 

Special  Information  :  Dividends,  pp.  1328, 1413; 
Annual  Meeting,  when  and  where  held,  p. 
1355 ;  Registrar  of  Stock  and  Transfer 
Agency,  p.  1355 ;  Postscript  and  Addenda, 
p.  1408  ;  List  of  Officials,  p.  1434. 

Buffalo,  Attica  &  Arcade  RR.  .216, 1355,  1434 
Buffalo,    Bradford    &    Pittsburgh    RR. 

[Erie] 119,  1355 

Buffalo  Creek  RR 216,  1328,  1355,  1434 


Steam  Railroads. 

Buffalo  Creek  Transfer  RR 216, 

Buffalo  Erie  Basin  RR.  [N.  Y.  C.  &  H. 

R-] 

Buffalo,    Rochester    &    Pittsburgh    Ry. 

( Map) 

Lines  Leased,  Controlled  or  Operated,  pp.  91  to 
92;  Board  of  Directors,  p.  92.  Special  In- 
formation :  Dividends,  pp.  1328,  1418;  An- 
nual Meeting,  when  and  where  held,  p.  1355; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1355;  Postscript  and  Addenda,  p.  1408;  List 
of  Officials,  p.  1434. 

Buffalo,  St.  Mary's  &  Southwestern  RR.* 

216,  1355, 

Burlington  &  Hinesburg  RR 

Burlington  &  Northwestern  Ry.  [C.,  B. 

&  Q.] 278,  1355, 

Burlington  &  Western  RR.  [C.,  B.  &  Q.] 

278,  1355, 

Burlington,  Cedar  Rapids   &   Northern 
Ry.  (Map) 

Special  Information  :  Dividends,  pp.  1328, 1413; 
Annual  Meeting,  when  and  where  held,  p. 
1355;  Registrar  of  Stock  and  Transfer  Agency. 
p.  1355;  "List  of  Officials,  p.  1434. 
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615 


*  See  L,Ist  of  Dividends  paid  since  December  31,  1898,  pp.  1413-1415. 
A  L,ist  of  Railroads  Itterged  into  Other  Companies  will  be  found  on  page  121, 
ft  seq9  following  part  4  of  General  Index* 
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Burlington  Route,  Map  of 269 

Burnside  &  Cumberland  River  Ry. 

517,  1355,  1434 

Busk  Tunnel  Ry 598 

Bustleton  RR.  [P.  RR.] 770,  1356 

Butte,  Anaconda  &  Pacific   Ry.  [A.  C. 
Co.] 1145,  1356,  1434 


Cairo  RR.  [C.  M.] 217,  1328,  1356 

Cairo  &  Kanawha  Valley  RR..469,  1356,  1435 

Caldwell  Ry.  [N.  Y.  &  G.  L.] 120 

Caldwell  &  Northern  RR....470,  1356,  1435 

Calgary  &  Edmonton  Ry.  [Can.  P.] 863 

California,  Map  of Bet.  pp.  720  and  721 

California— State,  County  &  City  Debts  .   1212 

California — Street  Railways  in 926 

California  &  Nevada  RR. . 722,  1435 

California  Eastern  Ry 722,  1356,  1435 

California  Northwestern  Ry 671 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1356;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1356;  List  of  Of- 
ficials, p.  1435. 

California  Pacific  RR.  (See  Southern  Pa- 
cific RR.} 703 

Calumet  River  Ry.  [P.  Co.] 813,  1356 

Cambria  &  Clearfield  RR.  [P.  RR.].770,  1356 

Cambridge  &  Seaford  RR.  [D.  RR.] 792 

Camden  &  Burlington  County  RR.  [P. 

RR.] 770,  1328,  1356 

Camden  County  RR.  [A.  C.]   196,  1356 

Cammal  &  Black  Forest  Ry. .  .217,  1356,  1435 
Campbell  Hall  Connecting  RR.  [L.  &  N. 

Bj 227,  1356 

Canada,  Railroads  in  the  Dominion  of. .  848 
Canada  (East. Sec. ),Map  of. Bet.  pp.848  and  849 
Canada (West.Sec.), Map  ot.Bet.ppMkand  865 
Canada  Atlantic  Ry 852 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1356;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1356;  List  of  Of- 
ficials, p.  1435. 

Canada  Coals  &  Ry.  Co.  (Ltd.).. 884, 1356,  1435 

Canada  Eastern  Ry 884,  1356 

Canada  Southern  Bridge  [C.  S.]  . .  .169,  1356 
Canada  Southern  Ry.  [M.  C.]  *.169,  1328,  1356 

Canadian  Government  Rys 887,  1435 

Canadian  Northern  Ry 1435 

Canadian  Pacific  Ry 853 

Lines  Leased,  Con  trolled  or  Operated,  pp.  860to 
864  ;  Board  of  Directors,  p.  863.  Special  In- 
formation :  Dividends,  pp.  1328,  1413 ;  An- 
nual Meeting,  when  and  where  held,  p.  1356  ; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1356  ;  List  of  Officials,  p.  1435. 
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Canastota  Northern  RR 138,  1356 

Cane  Belt  RR 841,  1435 

Canton  &  Wooster  RR.  [C.,  C.  &  S.].. . .     308 

Cap  de  la  Magdeleine  Ry.  [C.  P.] 860 

Cape  Ann  Granite  RR 41,  1435 

Cape  Fear  &  Northern  Ry 841,  1435 

Cape  Girardeau,  Bloomfield  &  Southern 

RR 598,  1435 

Caraquet  Ry 884,  1356,  1436 

Carbon  Cut-off  Ry.  [TJ.  P.] 661 

Carillon  &  Grenville  RR 885,  1356,  1436 

Carolina  &  Cumberland  Gap  Ry.  [S.  Ry.] 

458,  1356,  1436 

Carolina  &  Northwestern  Ry.  .470,  1356,  1436 
Carolina  Central  RR.  [S.  A.  Line]..  .444,  1356 

Carolina  Midland  Ry.  [S.  Ry.] 460,  1356 

Carrabelle,  Tallahassee  &  Georgia  RR. 

470,  1356,  1436 

Carson  &  Colorado  Ry 722,  1356,  1436 

Carthage  &  Adirondack  Ry.  [N.  Y.  C.  & 

H.  R.] * 153,  1356 

Carthage  RR 470,  1356,  1436 

Carthage,  Watertown  &  Sackett's  Harbor 

RR.  [N.  Y.  C.  &  H.  R.]. .     155,  1328,  1356 

Cascades  RR.  [O.  RR.  &  N.  Co.] 678 

Cashie  &  Chowan  RR.  &  Lumber  Co. 

1356,  1436 

Cassville  &  Western  Ry 598,  1436 

Catasaqua  &  Fogelsv.  RR.  [Read.  Co.]. .     196 

Special  Information  :  Dividends,  p.  1328;  An- 
nual Meeting,  when  and  where  held,  p.  1356; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1356. 

Catawissa  RR.  [P.  &  R.]  *. . .  .193,  1328,  1356 
Catonsv.  Short  Line  RR.  [B.  &.  P.]  792,  1356 
Catskill  &  Tannersville  RR.  [K.  RR.] 

205,  1328,  1357 

Catskill  Mountain  Ry 217,  1357,  1436 

Cayuga  &  Susquehanna  RR.  [D.,  L.  & 

W.] 107,  1328,  1357 

Cedar  Rapids,  Garner  &  Northwestern 

Ry 841,  1436 

Cedar  Rapids  Route,  Map  of 617 

Central  Arizona  Ry 722,  1357,  1436 

Central  Branch  Ry 1409 

Central  Branch  Union  Pacific  Ry.  (The) 

[M.  P.] 582 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1357  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1357. 

Central  Counties  Ry.   [C.  A.] 852 

Central  Dock  &  Terminal  Ry.  [P.  &R.]* 

193,  1328,  1357 
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Centralia  &  Chester  RR 373,  1357, 

Central  Mass.  RR.  [B.  &  M.]  *  11,  1328, 

Central  New  England  Ry 731, 

Cent.  New  York  &  West.  RR..  217, 1357, 
Central  of  Georgia  Ry.  (Map) 

Lines  Leased,  Controlled  or  Operated,  pp.  407 
to  408  ;  Board  of  Directors,  p.  408.  Special 
Information  :  Annual  Meeting,  when  and 
where  held,  p.  1357  ;  Registrar  of  Stock  and 
Transfer  Agency,  p.  1357  ;  List  of  Officials, 
p.  1436. 

Central  Ohio  RR.  [B.  &  0.] 66,  1328, 

Central  Ontario  Ry 885,  1357, 

Central  Pacific  RR,  [S.  Pac.  Co.] 

Board  of  Directors,  p.  712.  Special  Informa- 
tion :  Dividends,  pp.  1328,  1413 ;  Annual 
Meeting,  when  and  where  held,  p.  1357;  Reg- 
istrar of  Stock  and  Transfer  Agency,  p.  1357. 

Central  Penn.  &  West,  RR. .  .217,  1357, 
Central  RR.  Co.  of  New  Jersey 

Lines  Leased,  Controlled  or  Operated,  pp.  95 
to  97;  Board  of  Directors,  p.  97.  Special  In- 
formation :  Dividends,  pp.  1328,  1413  ;  An- 
nual Meeting,  when  and  where  held,  p.  1357; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1357;  Postscript  and  Addenda,  p.  1409;  List 
of  Officials,  p.  1436. 

Central  RR.  Peoria  [P.  &  P.  T.]  ....... 

Cent.  Ry.  (Ltd.)  [Nova  Scotia].  885, 1357, 
Central  Ry.of  New  Brunswick.  885, 1357, 
Central  RR.  of  Pennsylvania.  218,  1357, 
Central  RR.  of  South  Carolina  [A.  C. 

Line] 397,  1328, 

Central  Texas  &  Northwestern  Ry.  [S. 

P.  Co.] 715, 

Central  Trunk  RR.  [L.  S.  &  M.  S.  Ry.]. 

Central  Union  Depot  Co 1328,  1357, 

Central  Vermont  Ry 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1357;  -Registrar  of  Stock 
and  Transfer  Agency,  p.  1357  ;  List  of  Offi- 
cials, p.  1437. 

Champerico  &  Northern  Transp.  Co.  of 

Guatam 

Champlain  Division  [D.  &  H.  Co.] 

Charleston  &  Savannah  Ry.  [Plant]  .... 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1357;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1357. 

Charleston  &  Western  Carolina  Ry.  [A. 
C.  L.] 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1357;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1357 ;  List  of  Offi- 
cials, p.  1437. 

Charleston,    Clendennin  &  Sutton    RR. 

470,  1357, 
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Charlottesville  &  Rapidan  RR.  [S.  Ry.] 

458,  1357 

Chartiers  Connecting  RR.  [C.  Ry.] 820 

Chai tiers  Ry.  [P.,  C.,  C.  &  St.  L.]  * 

819,  1328,  1357 

Chateaugay  RR 218,  1357,  1437 

Chateaugay  Ry.  [C.  RR.] 218,  1357 

Chatham  RR.  [N.  Y.,  N.  H.  &  H.].  ..32,  1357 
Chattahoochee  Val.  RR..471,  1328,  1357,  1437 
Chattanooga  &  Durham  RR. .  .471,  1357,  1437 
Chattanooga  &  Lookout  Mt.  RR.  518,1357,1437 
Chattanooga,  Rome  &  Southern  RR.*. 

471,  1328,  1357,  1437 

Chattanooga  Southern  RR 518,  1357,  1437 

Cheat  Valley  RR 1437 

Cheraw  &  Darlington  RR.  [A.  C.  Line].     396 

Cherry  Valley  RR 598,  1357,  1437 

Cherry  Valley,    Sharon  &   Albany   RR. 

[D.  &  H.  Co.] 101,  1357 

Chesapeake  &  Nashville  Ry 518,  1438 

Chesapeake  &  Ohio  Grain  Elevator  Co. 

[C.  &0.] 412 

Chesapeake  &  Ohio  Ry : . .  .     408 

Lines  Leased,  Controlled  or  Operated,  pp.  412, 
413  ;  Board  of  Directors,  413.  Special  In- 
formation :  Dividends,  p.  1413 ;  Annual 
Meeting,  when  and  where  held,  p.  1357  ;  Reg- 
istrar of  Stock  and  Transfer  Agency,  p.  1357  ; 
Postscript  and  Addenda,  p.  1409  ;  List  of 
Officials,  p.  1438. 

Chesapeake  &  Western  RR..  ..471,  1357,  1438 
Chester  &  Becket  RH.  [Boston  &  Alb.].  .  6 

Chesapeake  Beach  Ry 841,  1487 

Chester  &  Delaware  River  RR.  [Reading 

Co.] 197,  1357 

Chester  Creek  RR.  [P.  &B.  C.].793, 1328, 1357 
Chester,  Perryville  &  Ste.  Genevieve 

RR 599,  1438 

Chester  RR.  [D.,  L.  &  W.] 107 

Chestnut  Hill  RR.  [P.  &  R.]  *.193,  1328,  1357 
Chicago  &  Alton  RR 244 

Special  Information  :  Dividends,  pp.  1328, 1413; 
Annual  Meeting,  when  and  where  held,  p. 
1357  ;  Registrar  of  Stock  and  Transfer 
Agency,  p.  1357  ;  Postscript  and  Addenda, 
p.  1409  ;  List  of  Officials,  p.  1438. 

Chicago   &   Atchison    Bridge    Co.     (See 

The  Atchison  &  Eastern  Bridge  Co.}..     598 
Chicago  &  Eastern  Illinois  RR.  (Map). .  .     248 

Lines  Leased,  Controlled  or  Operated,  p.  251. 
Special  Information :  Dividends,  pp.  1328, 
1413  ;  Annual  Meeting,  when  and  where  held, 
p.  1357  ;  Registrar  of  Slock  and  Transfer 
Agency,  p.  1357  ;  Postscript  and  Addenda,  p. 
1409  ;  List  of  Officials,  p.  1438. 


*  See  L,ist  of  Dividends  paid  since  December  31,  1898,  pp.  1413-1415. 

A  List  of  Railroads  Merged  into  Other  Companies  will  be  found  on  page 
et  aeq,  following  Part  4  of  General  Index. 
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Chicago  &Erie  RR.  [Erie]...  .119,  1357,  1438 
Chicago  &  Grand  Trunk  Ry.  [G.  T.]. . . .  876 

Special  Information  :  Annual  Meeting,  when 
and  where  held.  p.  1358  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1358;  List  of  Of- 
ficials, p.  1455. 

Chicago  &  Illinois  Southern  RR 373,  1358 

Chicago  &  Kalamazoo  Terminal  RR.373,  1438 
Chic.  &  Kenosha  Ry.  [C.,  L.  S.  &E.J.283,  1358 

Chicago  &  Lake  Superior  Ry 373,  1438 

Chicago  &  North  Michigan   RR.    [C.   & 

W.  M.] 267,  1350 

Chicago  &  Northwestern  Ry 251 

Lines  Leased,  Controlled  or  Operated,  pp.  258 
to  263  ;  Board  of  Directors,  p.  258.  Special 
Information  :  Dividends,  pp.  1328,  1413  ;  An- 
nual Meeting,  when  and  where  held,  p.  1358  ; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1358  ;  Postscript  and  Addenda,  p.  1410  ;  List 
of  Offici  ils,  p.  1438. 

Chicago  &  South  Bend  RR 373,  1439 

Chicago  &  Southeastern  Ry.  [C.,  L.  S. 

&  E.] 283,  1358 

Chic.  &  Southe'n  Ry.  (Ind.). .  .374,  1358,  1439 
Chicago  &  State  Line  RR.  [N.  Y.,  C.  & 

St.  L.] 165,  1358 

Chicago  &  Texas  RR.  [111.  Cen.]  . .  .339,  1358 

Chicago  &  Wabash  Valley  RR 841,  1439 

Chicago  &  Western  Indiana  RR 263 

Special  Information  :  Dividends,  pp.  1330, 
1413  ;  Annual  Meeting,  when  and  where  held, 
p.  1358 ;  Registrar  of  Stock  and  Transfer 
Agency,  p.  1358  ;  List  of  Officials,  p.  1439. 

Chicago  &  West  Michigan  Ry 265 

Special  Information  :  Dividends,  p.  1330  ;  An- 
nual Meeting,  when  and  where  held,  p.  1358  ; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
135S;  Postscript  and  Addenda,  p.  1410;  List 
of  Officials,  p.  1439. 

Chicago,  Burlington  &  Kansas  City  RR. 

[C.,  B.  &Q.] * 275 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1358  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1358  ;  List  of  Offi- 
cials, p.  1440. 

Chicago,    Burlington  &  Northern   RR. 

[C.,  B.  &  Q.] 275,  1358 

Chicago,  Burlington  &  Quiucy  RR.  (Map)    267 

Lines  Leased,  Controlled  or  Operated,  pp.  275 
to  279 ;  Board  of  Directors,  p.  275.  Special 
Information  :  Dividends,  pp.  1328. 1413  ;  An- 
nual Meeting,  when  and  where  held,  p.  1358  ; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1358  :  Postscript  and  Addenda,  p.  1411  ;  List 
of  Officials,  p.  1439. 

Chicago,  Detroit  &  Canada  Grand  Trunk 
Junction  Ry.  [G.  T.] 878,  1328,  1358 

Chicago,  Fort  Madison  &  Des  Moines 
RR 666,  1358,  1441 

Chicago  Great  Western  Ry.     (Map) 618 

Special  Information  :  Dividends,  pp.  1328, 1413; 
Annual  Meeting,  when  and  where  held,  p. 
1358;  Registrar  of  Stock  and  Transfer  Agency, 
p.  1358  ;  Postscript  and  Addenda,  p.  1411  ; 
List  of  Officials,  p.  1441. 
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Chicago,    Greenville    &    Southern   Ry. 

[J.  &St.  L.] 380 

Chic.,  Indiana  &  Eastern  Ry.  .374,  1358,  1441 
Chicago,  Indianapolis  &  Louisville  Ry. 

(Map) 279 

Special  Information  :  Annual  Meeting,  when 
and  where  hejd,  p.  1358  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1358;  Postscript 
and  Addenda,  p.  1411 ;  List  of  Officials,  p. 
1441. 

Chicago,  Iowa  &  Dakota  Ry. .  .666,  1358,  1441 

Chicago  Junction  Ry. 374,  1358,  1441 

Chicago,  Kalamazoo  &  Saginaw  Ry. 

374,  1358,  1441 
Chicago,    Kansas  &  Western   RR.  [A., 

T.  &S.  F.] 527 

Chicago,  Lake  Shore  &  Eastern  Ry 283 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1358  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1358;  List  of  Officials, 
p.  1441. 

Chicago,  Milwaukee  &  St.  Paul  Ry. . . . .     284 

Lines  Leased,  Controlled  or  Operated,  p.  291  ; 
Board  of  Directors,  p.  291.  Special  Informa- 
tion :  Dividends,  p.  1328  ;  Annual  Meeting, 
when  and  where  held,  p.  1358  ;  Registrar  of 
Stock  and  Transfer  Agency,  p.  1358 ;  Post- 
script and  Addenda,  p.  1411 ;  List  of  Officials, 
p.  1441. 

Chicago  Outer  Belt  Line  [E.,  J.  &  E.] 

(Map) 323 

Chicago,  Peoria  &  St.  Louis  RR.  Co.  of 

Illinois  (The) 292 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1358  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1358;  Postscript  and 
Addenda,  p.  1411 ;  List  of  Officials,  p.  1442. 

Chicago,  Rock  Island  &  Pacific  Ry.  (Map)    294 

Lines  Leased,  Controlled  or  Operated,  pp.  298 
to  299  ;  Board  of  Directors,  p.  298.  Special  In- 
formation: Dividends,  pp.  1328, 1413;  Annual 
Meeting,  when  and  where  held,  p.  1358;  Reg- 
istr,ar  of  Stock  and  Transfer  Agency,  p.  1358; 
List  of  Officials,  p.  1442. 

Chicago,  Rock  Island  &  Texas  Ry.  [C., 

R.  I.  &P.] 298 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1358  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1358;  List  of  Officials, 
p.  1442. 

Chicago,  Santa  Fd  &  California  Ry.  [A., 
T.  &S.  F.] ...     527 

Chicago,  St.  Paul,  Minneapolis  &  Omaha 

Ry.  [C.  &N.  W.] 260 

Special  Information  :  Dividends,  pp.  1328, 1413; 
Annual  Meeting,  when  and  where  held,  p. 
1358;  Registrar  of  Stock  and  Transfer  Agency, 
p.  1358;  List  of  Officials,  p.  1445. 

Chicago  Terminal  Transfer  RR.     (Map).     299 
Special  Information  :   Annual  Meeting,  when 
and  where  held,  p.  1358  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1358;  List  of  Officials, 
p.  1445. 

Chicago  Union  Transfer  ^Ry.  Co 374 
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Chicago,  Wisconsin   &  Minnesota  RR. 

[W.  C.] 369 

Chi cka weaha  &  Jackson  RR..  .918,  1359,  1445 

Chihuahua  &  Pacific  Ry 918,  1359,  1445 

Chino  Valley  RR. 1445 

Chippewa  River  &  Menominee  Ry. 

375,  1359,  1445 
Choctaw  &  Memphis  RR.  [C.,  0.  &  G.] 

(Map) 536 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1359  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1359;  List  of  Officials, 
p.  1445. 

Choctaw,  Oklahoma  &  Gulf  RR.     (Map)    535 

Special  Information  :  Dividends,  pp.  1330, 1413; 
Annual  Meeting,  when  and  where  held,  p. 
1359;  Registrar  of  Stock  and  Transfer  Agency, 
p.  1359;  Postscript  and  Addenda,  p.  1411;  List 
of  Officials,  p.  1445. 

Cincinnati  &  Dayton  Ry.  [C.,  H.  &  D.].  305 
Cincinnati  &  Muskingum  Valley  RR. 

[P.  Co.] 823 

Special  Information :  Annual  Meeting,  when 
and  where  held,  p.  1359  :  Registrar  of  Stock 
and  Transfer  Agency,  p.  1359;  List  of  Officials, 
p.  1445. 

Cincinnati  &  Southern  Ohio  River  Ry. 

[C.,  C.,  C.  &  St.  L.] 309 

Cincinnati  &  West  wood  RR. .  .375,  1359,  1445 
Cincinnati,  Georgetown  &  Portsmouth 

RR 375,  1359,  1445 

Cincinnati,  Hamilton  &  Dayton  Ry.  (Map)  302 

Special  Information :  Dividends,  p.  1413 ;  An- 
.nual  Meeting,  when  and  where  held,  p.  1359  ; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1359;  List  of  Officials,  p.  1445. 

Cincinnati,  Hamilton  &  Indianapolis  RR. 

[C.,  H.  &D.] 305,  1359 

Cincinnati,  Lebanon  &  Northern  Ry.  [Pa. 

Co.] 823 

Special  Information :  Annual  Meeting,  when 
and  where  held,  p.  1359  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1359  ;  List  of  Of- 
ficials, p.  1445. 

Cincinnati,  New  Orleans  &  Texas  Pacific 

Ry.  [Q.  &  C.] 509 

Special  Information  :  Dividends,  p.  1330 ;  An- 
nual Meeting,  when  and  where  held,  p.  1359  ; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1359  ;  Postscript  and  Addenda,  p.  1411 ;  List 
of  Officials,  p.  1485.  • 

Cincinnati  Northern  RR 375,  1359,  1446 

Cincinnati  Northwestern  Ry.  .375,  1359,  1446 
Cincinnati,  Portsmouth  &  Virginia  RR.  306 

Special  Information :  Dividends,  pp.  1330, 
1413 ;  Annual  Meeting,  when  and  where 
held,  p.  1359  ;  Registrar  of  Stock  and  Trans- 
fer Agency,  p.  1359  :  Postscript  and  Addenda, 
p.  1411  ;  List  of  Officials,  p.  1446. 
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Cincinnati,  Richmond  &  Ft.  Wayne  RR. 

[Pa.  Co.] 832,  1359 

Cincinnati,  Saginaw  &  Mackinaw  RR. 

[G.  T.] 878,  1359,  1455 

Cincinnati  Southern  Ry.  [Q.  &  C.] 509 

Cincinnati  Street  Connection  Ry.  [L.  M.]     821 

Clarendon  &  Pittsford  RR 41,  1359,  1446 

Clarion  River  Ry 218,  1330,  1359 

Clarksville  &  Princeton  Division  [L.  &  N.]    492 
Clearfield  &  Maherting  Ry.  [B.,  R.  &  P.] 

91,  1330,  1359 

Clearfield  Southern  RR 842,  1446 

Clendennin  &  Spencer  RR 1446 

Cleveland  &  Mahoning  Valley  Ry.  [Erie] 

121, 1330, 


Cleveland,  Akron     &     Columbus      Ry. 
(The)  [Pa.  Co.] 

Special  Information  :  Dividends,  p.  1330  ;  An- 
nual Meeting,  when  and  where  held,  p.  1359  ; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1359  ;  List  of  Officials,  p.  1446. 

Cleveland  &  Marietta  Ry.  [Pa.  Co.] 

Special  Information :  Annual  Meeting,  when 
and  where  held,  p.  1359  :  Registrar  of  Stock 
and  Transfer  Agency,  p.  1359 ;  List  of  Offi- 
cials, p.  1446. 

Cleveland  &  Pittsburgh  RR.  [Pa.  Co.]. . 
Special    Information :    Dividends,    pp.    1330, 
1413 ;    Annual    Meeting,  when    and    where 
held,  p.  1359  ;  Registrar  of  Stock  and  Trans- 
fer Agency,  p.  1359. 

Cleveland  Belt  &  Terminal  RR  . . .  .376, 
Cleve.,  Canton  &  South.  RR.  .307,  1359, 
Cleveland,  Cincinnati,  Chicago  &  St. 

Louis  Ry.     (Map) 

Lines  Leased,  Controlled  or  Operated,  pp.  314, 
315;  Board  of  Directors,  p.  314.  Special  Infor- 
mation :  Dividends,  pp.  1330,  1413  ;  Annual 
Meeting,  when  and  where  held,  p.  1359 ; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1359  ;  Postscript  and  Addenda,  p.  1412  ;  List 
of  Officials,  p.  1446. 

Cleveland,  Lorain  &  Wheeling  Ry.  (Map) 
Special  Information  :  Dividends,  p.  1330  ;  An- 
nual Meeting,  when  and  where  held,  p.  1359  ; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1359  ;  List  of  Officials,  p.  1446. 

Cleveland  Terminal  &  Vy.  RR.  [B.  &  0.] 
Special  Information  :  Annual  Meeting,  when 
and  where  held.  p.  1359;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1359;  List  of  Of- 
ficials, p.  1446. 

Cleveland,  Wooster  &  Muskingum  Val- 
ley RR.  [B.  &  O.] 66, 

Coahuila  &  Zacatecas  Ry 

Coast  Ry.  of  Nova  Scotia  (Ltd.) 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1359;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1359;  Postscript  and 
Addenda,  p.  1412;  List  of  Officials,  p.  1446. 


1359 
835 

824 
809 


1359 
1412 

309 


316 


70 


1359 
1446 

885 


*  See  List  of  Dividends  paid  since  December  31,  1898,  pp.  1413-1415. 
A  List  of  Railroads  Merged  into  Other  Companies  will  be  found  on  page  121, 
et  seq9  following  Part  4  of  General  Index. 
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Colchester  Ry.  [N.  Y.,  N.  H.  &  H.]. . . .       32 

Colebrookdale  RR.  [P.  &  R.] 193,  1359 

Collins  &  Reidsville  RR 471,  1359,  1446 

Colorado,  Map  of Bet.  pp.  576  and  577 

Colorado— State,  County  &  City  Debts. .   1214 

Colorado — Street  Railways  in 930 

Colorado  &  Southern  Ry 734,  1447 

Colorado  Eastern  RR. 599,  1359,  1447 

Colorado  Midland  Ry.  (The) 537 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1359;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1359:  Postscript  and 
Addenda,  p.  1412;  List  of  Officials,  p.  1447. 

Colorado  Northwestern  Ry . .  .  599,  1359,  1447 

Colorado  Valley  Ry 599,  1360,  1412,  1447 

Colorado,  Wyoming  &  Gt.  North'n  RR.  599 
Columbia  &  Kootenay  Ry.  [Can.  Pac.]. .  860 
Columbia  &  Kootenay  Navigation  Co. 

[Can.  Pac.] 855 

Columbia  &  Palouse  RR.  [O.  RR.  &  N. 

Co.] 678 

Columbia  &  Port  Deposit  Ry.  [P.  RR.] 

770,  1330,  1359 

Columbia  &  Puget  Sound  RR 1359 

Columbia  &  Red  Mountain  Ry.  [G.  N.].  638 
Columbia  &  Western  Ry.  [Can.  Pac.] 

855,  1330,  1359 

Columbia,  Lumberton  &  Gulf  RR 1447 

Columbia,  Newberry  &  Laurens  RR. 

472,  1359,  1447 
Columbia  Ry.  &  Navigation  Co.  722,  1359,  1447 

Columbia  Southern  Ry 842,  1447 

Columbus   &   Cincinnati    Midland   RR, 

[B.  &  0.] 66,  1359 

Columbus  &  Maysville  Ry.  [H.  RR.].. . .  379 
Columbus  &  Xenia  RR.  [L.  M.].821,  1330,  1359 
Columbus 'Connecting  &  Terminal  RR. 

[N.  &  W.  RR.] 427,  1359 

Columbus,  Findlay  &  Northern  RR.  [C., 

H.  &  D.] 305 

Columbus,  Hocking  Valley  &  Toledo  Ry. 

(See  Hocking  Valley  By.) 737 

Columbus,  Hope  &  Greensburg  RR.  [C., 

C.,  C.  &  St.  L.] : 314,  1360 

Columbus,   Kiukora  &  Springfield  RR. 

[P.  RR.] 770,  1360 

Columbus,   Lancaster  &   Wellston  RR. 

(See   Columbus,    Wellston  &   Southern 

RR.) 842,  1360 

Columbus,  Lima  &  Milwaukee  RR 1447 

Columbus,  Sanduskj  &  Hocking  RR. . . .     319 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1360;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1360;  Postscript  and 
Addenda,  p.  1412;  List  of  Officials,  p.  1447. 
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Columbus    Terminal    &   Transfer    RR. 

[C.,  8.  &H.] 320 

Columbus,  Wellston  &  Southern  RR.842,  1447 

Colusa  &  Lake  RR 723,  1360,  1447 

Concord  &  Claremont  RR.  (N.  H.)  [B. 

&M.] 14,  1360 

Concoid  &  Montreal  RR.  [B.  &  M.] 12 

Special  Information  :  Dividends,  pp.  1330, 1414; 
Annual  Meeting,  when  and  where  held,  p. 
1360;  Registrar  of  Stock  and  Transfer  Agency, 
p.  1360  ;  Postscript  and  Addenda,  p.  1412 ; 
List  of  Officials,  p.  1412. 

Concord  &  Portsmouth  RR.*     [B.  &  M.] 

13,  1330,  1360 

Conesus  Lake  Ry.  [Erie] 119,  1360 

Confluence  &  Oakland  RR.  [B.  &  O.].67,  1360 

Congress  Gold  Co.'s  RR 1360,  1447 

Connecticut,  Map  of Bet.  pp.  32  and  33 

Connecticut — State,  County  &  City  Debts  1215 

Connecticut — Street  Railways  in 932 

Connecticut  &  Passumpsic  Rivers  RR.* 

[B.  &  M.] 11,  1330,  1360 

Connecticut  River  RR.*  [B.  &M.]  13, 1330, 1360 

Connecting  Ry.  [Pa.  RR.] 770,  1330,  1360 

Connecting  Terminal  RR.  219, 1330,  1360,  1447 
Continental  Improvement  Co.  [G. ,  R.  &  I.]     831 

Cook  &  Graham  RR.  [Brookv.  Ry.] 215 

Cooperstown  &   Charlotte    Valley    RR. 

219,  1360,  1447 
Cooperstown   &   Susquehanna  Vy.   RR. 

[C.  &  C.  Vy.] 219,  1360 

Coos  Bay,  Roseburg  &  Eastern  RR.  & 

Navigation  Co 723,  1360,  1448 

Cornwall  RR 219,  1360,  1448 

Cornwall  &  Lebanon  RR 219 

Special  Information  :  Dividends,  pp.  1330, 1414; 
Annual  Meeting,  when  and  where  held,  p. 
1360;  Registrar  of  Stock  and  Transfer  Agency, 
p.  1360;  List  of  Officials,  p.  1448. 

Coronado  RR 723,  1360,  1448 

Corvallis  &  Eastern  RR 723,  1448 

Cotton  Belt  &  Northern  Ry 1448 

Cotton  Belt  Route,  Map  of 591 

Coudersport  &  Port  Allegheny  RR 220 

Special  Information:  Dividends,  p.  1330;  An- 
nual Meeting,  when  and  where  held,  p.  1360; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1360;  List  of  Officials,  p.  1448. 

Covington  &  Cincinnati  Elevated  RR.  &  , 

Transfer  &  Bridge  Co.  [C.  &  O.]. .  .412,  1360 
Covington,  Flemingsburg  &  Ashland  RR. 

518,  1448 
Crawford&ManisteeRiverRy,376,  1360,  1448 

Credit  Valley  Ry.  [Can.  Pac.] 861 

Crescent  Springs  RR 1448 

Cresson  &  Irvona  RR.  [Pa.  RR.]. . .  .770,  1360 
Crooked  Creek  RR.  &  Coal  . .  .666,  1360,  1448 
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Cross  Creek  Coal  Co.  [D. ,  S.  &  S.] 220 

Crow's  Nest  Pass  Line  [Can.  Pac.] 855 

Crystal  River  Ry 600,  1360,  1448 

Crystal  Ry  . . 599,  1360,  1448 

Cumberland  &  Perm.  RR.  [C.C.Co.],1360,  1448 
Cumberland  Ry.  &  Coal  Co. .  .886,  1360,  1448 
Cumberland  River  &  Tennessee  RR. 

518,  1360,  1448 
Cumberland  Valley  &  Martinsburg  RR. 

[Cumb.  Vy.] 782,  1360 

Cumberland  Valley  RR.  [P.  RR.] 780 

Special  Information:  Dividends,  pp.  1330. 1414; 
Annual  Meeting,  when  and  where  held,  p. 
1360 ;  Registrar  of  Si  ock  and  Transfer  Agency, 
p.  1360;  List  of  Officials,  p.  1448. 

Current  River  RR.  [K.  C.,  F.S.  &  M.]  551,  1360 
Cuyler  &  Woodburn  RR.  (See  Savannah 
&  Statesboro  Ry.) 845,  1360 


Dakota  Pacific  RR 666,  1448 

Dakota,  Wyoming  &  Missouri  River  RR. 

(See  Dakota  Pacific  RR.)    666,  1360 

Daggett  &  Borate  RR 1448 

Dallas  &  Waco  Ry.  [M.,  K.  &  T.] 561 

Dallas  Terminal  Ry.  &  Union  Depot  Co. 

600,  1360 
Danbury   &   Norwalk   RR.    [N.  Y.,    N. 

H.  &  H.] 32,  1330,  1360 

Dansville  &  Mt.  Morris  RR. . .  .220,  1360,  1448 

Danvers  RR.  [B.  &  M.] 14,  1361 

Danville  &  Western  Ry.  [So.  Ry.] 461 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1361 ;  Registrar  of  Stock  and 
Transfer  Agency,  p.  1361  :  Postscript  and 
Addenda,  p.  1412:  List  of  Officials,  p.  1449. 

Danville,    Mbcksville    &    Southwestern 

RR.  [D.  &  W.J 461,  1361 

Dardanelle  & Russellville  Ry.  .600,  1361,  1449 

Darien  &  Western  RR 472,  1361,  1449 

Dayton  &  Michigan  RR.*  [C.,  H.  &  'D.] 

305,  1330,  1361 
Dayton  &  Union  RR.  [C.,  C.,  C.  &  St.  L.]    315 

Special  Information  :  Annual  Meeting,  when 
and  \vhere  held,  p.  1361 :  Registrar  of  Stock  and 
Transfer  Agency,  p.  1361;  List  of  Officials,  p. 
1449. 

Dayton  &  Western  RR   [P.  Co.] 822 

Dayton,  Lebanon  &  Cincinnati  RR. .  .376,  1449 
Dead  River  RR. .  376 
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Deckerville,  Osceola  &  Northern  RR. 

600,  1361,  1449 

Deepwater  RR 1449 

DeKalb  &  Great  Western  Ry.  [C.  G.  W.] 

623,  1361 

DeKalb  &  Red  River  RR 600,  1361,  1449 

Delano  Land  Co.  [L.  V.] 139 

Delaware  &  Bound  Brook  RR.*  [P.  &  R.] 

193,  1330,  1361 
Delaware  &  Chesapeake  Ry.  [Del.  RR.] 

792,  1361 
Delaware  &  Hudson  Co 97 

Lines  Leased,  Controlled  or  Operated,  pp.  99  to 
103;  Board  of  Directors,  p.  99.  Special  Infor- 
mation :  Dividends,  pp.  1330,  1414;  Annual 
Meeting,  when  and  where  held,  p.  1361;  Reg- 
istrar of  Stock  and  Transfer  Agency,  p.  1361; 
Postscript  and  Addenda,  p.  1412  ;  List  of 
Officials,  p.  1449. 

Delaware  &  Hudson  Co.'s  System — 
Champlain  Division 101 

Delaware  &  Hudson  Co.'s  System — New 
York  Divisions 100 

Delaware  &  Hudson  Co.'s  System — 
Penn.  Division 99 

Delaware  &  Hudson  Co.'s  Syctem — 
Saratoga  Division 102 

Delaware  &  Hudson  Co.'s  System — 
Susquehanna  Division 100 

Delaware  &  Hudson  Co. — Traffic  Con- 
tract with  Erie  RR.  Co Ill 

Delaware  &  Otsego  RR.  [U.  &  D.].  .  .204,  1361 

Delaware,  Lackawanna  &  Western  RR. 

(Map) 103 

Lines  Leased,  Controlled  or  Operated,  pp.  107, 
108;  Board  of  Directors,  p.  108.  Special  Infor- 
mation: Dividends,  pp.  1330,  1414;  Annual 
Meeting,  when  and  where  held,  p.  1361; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1361 ;  List  of  Officials,  p.  1449. 

Delaware,    Maryland    &  Virginia    RR. 

[P.,  W.  &B.] 793,  1361 

Delaware  River  RR.  &  Bridge  [P.  RR.] 

771,  1361 

Delaware  River  RR 220,  1361,  1412,  1449 

Delaware  RR.  [P.,  W.  &  B.].  .792,  1330,  1361 
Delaware,  Susquehanna  &  Schuykill  RR. 

220,  1330,  1361,  1449 

Denison  &  Northern  Ry 1449 

Denison  &  Pacific  Suburban  Ry.[T.  &  P.]     597 
Denison  &  Washita  Valley  Ry.  [M.,  K. 

&T.] ..'. 562 


*See  List  of  Dividend  N  paid  Mince  December  31,  1898,  pp.  1413-1415. 

A  List  of  Railroads  :VIer<>cd  into  Other  Companies  will  be  found  on  page 
et  8eq,  following  Part  4  of  Circiic.ral  Index. 


GENERAL   INDEX— STEAM   RAILROADS. 


59 


WELLS  FARGO  &  GO.'S  EXPRESS. 

THE   ONLY 

THROUGH   BONDED   EXI^RESS   LINE 

Between.  tb.e   Atlantic   and.   the   [Pacific. 

DIRECT    EXPRESS    LINES     BETWEEN 

NEW  YORK,    BOSTON,    ROCHESTER,    BUFFALO,    CLEVELAND,  TOLEDO,    CINCINNATI, 

CHICACO,     COLUMBUS,     ST.    LOUIS,     ST.    PAUL,    MINNEAPOLIS,    DES    MOINES, 

DUBUQUE,    NEW    ORLEANS,    CALVESTON,    HOUSTON,    KANSAS   CITY, 

FORT    SMITH,     DENVER,     SAN    FRANCISCO,   LOS   ANGELES, 

PORTLAND  (Oregon),  CITY  OF  MEXICO,  VERA  CRUZ, 

INTERMEDIATE    POINTS. 


Lowest  Rates,  Fastest  Time,  Absolute  Security,   and 

Undivided    Responsibility. 

The  safest,  quickest,  and  best  medium  for  the  transmission 
of  Money,  Jewelry,  Valuables,  and  Merchandise. 

MONEY    TRANSFERRED    BY    TELEGRAPH. 

Money  Orders  sold,  payable  at  over  15,000  points  in  the  United  States  and  Canada. 

WELLS  FARGO  &  CO.'S  FOREIGN  EXPRESS, 

FORWARDERS  TO   ALL  PARTS  OF  THE  WORLD. 

Agencies  in  the  Principal  Cities  of  Europe.      Operating  upon  the  best  and  fastest 

Ocean  Steamers. 
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Denver  &  Rio  Grande  RR 

Lines  Leased,  Controlled  or  Operated,  pp.  542, 
543;  Board  of  Directors,  p.  542.  Special  Infor- 
mation :  Dividends,  pp.  1330,  1414  ;  Annual 
•  Meeting,  when  and  where  held,  p.  1361; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1861:  Postscript  and  Addenda,  p.  1412;  List 
of  Officials,  p.  1449. 

Denver  &  Santa  Fe  Ry.  [A.,  T.  &  S.  F.].  527 
Deuv.,  Lakew'd  &  Golden  RR.  .600,  1831,  1450 
Denver,  Leadville  &  GunnisonRy.  (See 

Colorado  &  Southern  By.} 734 

Denver,  Longmont  &  Noland  Ry 842 

Depew  &  Tonawanda  RR.  [L.  V.]. .  .137,  1361 

De  Pue,  Ladd  &  Eastern  RR 376 

Des  Moines  &  Fort  Dodge  RR.*  [C.,  R. 

I.  &  P.] 298,  1330,  1381 

Des  Moines    &   Kansas    City   Ry.    (See 

Keokuk  &  Western  RR.) 279 

Des  Moines,   Northern  &  Western  RR. 

[C.,  M.  &St,  P.]   291,  1361 

Des  Moines  Union  Ry 666,  1361,  1450 

Detroit  &  Bay  City  RR.   [Mich.  Cent.] 

168,  1361 
Detroit  &  Chicago  RR.  [L.  S.  &  M.  S.] . .     159 

Detroit  &  Lima  Northern  Ry 736,  1450 

Detroit  &Mackinac  RR 321,  1361,  1450 

Detroit  &  Pere  Marquetre  RR 1413 
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Detroit,  Delray  &  Dearborn  RR.  [Mich. 

Cent.] 168 

Detroit,  Grand  Haven  &  Milwaukee  Ry. 

[G.  T.] 879,  1361,  1455 

Detroit,  Grand  Rapids  &  Western  RR. .  322 

Special  Information  :  Dividends,  p.  1414;  An- 
nual Meeting,  when  and  where  held,  p.  1361; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1361;  Postscript  and  Addenda,  p.  1413  ;  List 
of  Officials,  p.  1439. 

Detroit,  Hillsdale  &  Southwestern,  RR.* 
[L.  S.  &  M.  S.] 162,  1330,  1361 

Detroit,  Monroe  &  Toledo  RR.  [L.  S.  & 
M.S.] 159 

Detroit,  Toledo  &  Milwaukee  RR.  [C.N.]     375 

Detroit  Union  RR.  Depot  &  Station  Co. 

(The) '  376 

Special  Information  :  Dividends,  p.  1330;  An- 
nual Meeting,  when  and  where  held,  p.  1361; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1361;  List  of  Officials,  p.  1450. 

Dexter  &  Newport  RR.  [Me.  Cen.] 

24,  1330,  1361 
Dexter  &   Piscataquis    RR   [Me.    Cen.] 

24,  1330,  1361 
Dillsburg  &  Mechanicsburg  RR.  [Cumb. 

Vy.] 782, 

Direct  Navigation  Co.,  The  [S.  P.] 

Dominion  Atlantic  Ry 886, 
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Dominion  of  Canada,  RRs.  in 848 

Dooley  Southern  Ry 842,  1450 

Dover  &  Rockaway  RR.  [C.  RR.  of  N.  J.J 

95,  1330,  1361 

Dover  &  Statesboro'  RR 472,  1361,  1450 

Downington  &  Lancaster  RR.  [P.  RR.] 

771,  1361 
Drutnmond  &  Southwest.  Ry..376,  1361,  1450 

Drummond  County  Ry 886,  1362,  1450 

Dry  Fork  RR 472,  1362,  1450 

Dubuque  &  Sioux  City  RR.  [111.  Cent.] 

340,  1330, 
Duluth  &  Iron  Range  RR 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1362  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  /1362  ;  List  of  Offi- 
cials, p.  1450. 

Duluth  &  Northeastern  RR 1450 

Duluth  &  Northern  Minnesota  RR 1450 

Duluth,  Missabe  &  North.  Ry.  .667, 1362,  1450 
Duluth,  Mississippi   River  &   Northern 

RR.  [E.  Ry.  of  Minn.] 635,  1362 

Duluth,  Red  Wing  &  Southern  RR. 

667,  1362,  1451 

Duluth  Short  Line  Ry.  [St.  P.  &  D.].657,  1362 
Duluth,    South    Shore    &    Atlantic  Ry. 

[Can.  Pac.] 864 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1362  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1362;  List  of  Offi- 
cials, p.  1451. 

Duluth,  Superior  &  Western  Ry.  [E.  Ry. 

of  Minn.] : 634 

Duluth  Superior  Belt  Ry.  [Dul.  Tr.]. . .     667 

Duluth  Terminal  Ry.  [G.  N.] 635,  1362 

Duluth  Transfer  Ry 667,  1362,  1451 

Duluth, Watert'n  &  Pac.  Ry.  [G.N.].633,  1362 
Dunkirk,  Allegheny  Valley  &  Pittsburgh 

RR.  [N.  Y.  C.  &  H.  R.]" . .  .157,  1362,  1451 

Durham  &  Charlotte  RR 472,  1362,  1451 

Durham  &  Northern   Ry.   [S.  A.  Line] 

446,  1330,  1362 
Dutchess  County  RR.  [C.  N.  E.]  . .  .731,  1362 


Eagle's  Mere  RR 221,  1362,  1451 

East  &  West  RR 519,  1362,  1451 

East  Broad  Top  RR.&  Coal  Co. .  221,1362,  1451 

East  Carolina  Ry 1451 
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Eastern  Kentucky  RR 519,  1362,  1451 

Eastern  Maine  RR.  [Me.  Cen.],  24,  1330,  1362 

Eastern  Ohio  RR 377,  1362,  1451 

Eastern  RR.  in  New  Hampshire  [B.&  M.] 

14,  1362,  1415 
Eastern  Ry.  of  Minnesota  [G.  N.J..634,  1362 

East  Louisiana  RR 519,  1362,  1451 

East  Mahanoy  RR.*  [P.  &  R.] 193,  1362 

Easton  &  AmboyRR.  [L.  V.].  .137, 1330,  1362 
Eastou  &  Northern  RR.  [B.  &  P.].  .213,  1362 
East  Penn.  RR.*  [P.&  R.]  . . .  .193,  1330,  1362 
East  St.  Louis  &  Carondelet  Ry.  [Pa. 

Co.] 826,  1362 

East  St.  Louis  Connecting  Ry 377,  1362 

East  Shore  Terminal  Co.'s  RR.473, 1362,  1451 
East  Tennessee  &  West  North  Carolina 

RR 473,  1362,  1451 

East  Trenton  RR.  [P.  &  R.] 193,  1362 

Ebensburg  &  Black  Lick  RR.  [P. 

RR.] 771,  1362 

Echo  &  Park  City  Ry.  [U.  P.] . . , 661 

Eel  River  &  Eureka  RR.  723,  1330,  1363,  1451 
Eel  River  RR.*  [W.RR.]. ..  361,  1330,  1363 

Egypt  Ry 473,  1415 

Elbe rton  Air- Line  RR.  [S.   Ry.]....460,  1363 

Elgin  &  Havelock  Ry 886,  1363,  1452 

Elgin,  Joliet  &  Eastern  Ry.  (Map)  ^ 323 

Special  Information  :  Annual  Meeting,  when 
and  wtiere  held,  p.  1363  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  13H3  ;  Postscript  and 
Addenda,  p.  1415  ;  List  of  Officials,  p.  1452. 

Elizabethton  Mineral  RR 842,  1452 

Elizabeth  town,  Lexington  &  Big  Sandy 

RR.  [C.&O.] 412,  1363 

Elk  &  Highland  RR 1452 

Elkton  &  Guthrie  RR.  [L.  &  N.] 494,  1363 

Elktown  &  Middletown  RR.  of  Cecil  Co. 

[P.,  W.  &B.] 793,  1363 

Ellaville,  Westlake  &  Jennings  RR. . .     1452 

Elliott  &  Mount  Holly  RR 1452 

Elliston  &  Southern  RR ; . . .  667,  1452 

Ellwood  Connecting  RR.  [P.&  L.E.]  174,  1363 

Ell  wood  Short  Line  RR.  [B.  &  O.] 76 

Elnrira  &  Lake  Ontario  RR.  [N.C.].787,  1363 
Elmira  &  Williamsport  RR.  [N.  C.] 

787,  1330,  1363 
Elmira,  Cortland  &  Northern  RR. 

[L.  V.] :.138,  1363 

Elmira  State  Line  RR.  [Erie].  120,  1330,  1363 


*  See  List  of  Dividends  paid  since  December  31,  1898,  pp.  1413-1415. 
A  List  of  Railroads  Merged  into  Other  Companies  will  be  found  on  page 
et  seq9  following  Part  4  of  General  Index. 
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El  Paso  &  Northeastern  Ry.    [N.  M., 

R.  &0.]  1173,  1452 

El  wood,  Anderson  &  Lapel  RR 1452 

Emmittsburg  RR 221,  1363,  1452 

Emporium  &  Rich  Valley  RR.221,  1363,  1452 

Engelside  RR.  [P.  RR.].... 771,  1363 

Englewood   Connecting  Ry.   [P.,  C.,  C. 

&St.  L.] ..820,  1363 

Erie  &  Black  Rock  RR.  [Erie] 119,  1363 

Erie  &  Cent.  New  York  Ry. .  .221,  1363,  1452 
Erie  &  Kalamazoo  RR.  [L.  S.  &  M.  S.] 

162,  1330,  1363 

Erie  &  Pittsburgh  RR.  [P.  Co.]  808,  1330,  1363 
Erie  &  Wyoming  Valley  RR.  222,  1363,  1452 
Erie  &  Wyoming  Valley  RR.— Traffic 

Contract  with  Erie  RR.  Co Ill 

ErieRR 109 

Lines  Leased,  Controlled  or  Operated,  pp. 
J18  to  125;  Board  of  Directors,  p.  122. 
Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1363  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1363  ;  Postscript  and 
Addenda,  p.  1415  ;  List  of  Officials,  p.  1452. 

Escanaba  &  Lake  Superior  Ry 1452 

Esquimalt  &  Nanaimo  Ry 886,  1452 

Etna  &  Montrose  RR 222,  1452 

Eureka  &  Klamath  River  RR 1452 

Eureka  &  Palisade  RR 724,  1363,  1453 

Eureka  Springs  Ry 601,  1363,  1453 

European  &  North  American  Ry.*  [Me. 

Cent.] 24,  1330,  1363 

Evansville  &  Indianapolis  RR.325,  1363,  1453 
Evansville  &  Terre  Haute  RR 325 

Lines  Leased,  Controlled  or  Operated,  p.  328  ; 
Board  of  Directors,  p.  328.  Special  Informa- 
tion :  Dividends,  pp.  1330, 1414;  Annual  Meet- 
ing, when  and  where  held,  p.  1363  ;  Registrar 
of  Stock  and  Transfer  Agency,  p.  1363  ;  Post- 
script and  Addenda,  p.  1416  ;  List  of  Officials, 
p.  1453. 

Evansville  Belt  Ry.  [E.  &  T.  H.] 328 

Evansville,  Suburban  &  Newburgh  Ry. 

377,  1363,  1453 
Evansville,  Terre  Haute  &  Chicago  Ry. 

[C.  &  E.  111.]  . .  .• 251,  1363 

Everett  &  Monte  Cristo  Ry.  .  .724,  1363,  1453 


Fairchild  &  Northeastern  Ry 377,  1453 

Fair  Hill  RR.  [Pa.  RR.] 771,  1330,  1363 

Fairland,  Franklin  &  Martinsville  RR. 

[C.,  C.,  C.  &  St.  L.] 314,  1363 

Fairmont,  Morgantown& Pittsburgh  RR. 

[B.  &O.] 67,  1363 

Fall  Brook  Ry.  [N.  Y.  C.  &  H.  R.] 

171,  1330,  1363 
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Fall   Brook  Ry.— Traffic  Contract  with 

ErieRR.  Co Ill 

Farmville  &  Powhattan  RR.  .  .473,  1363,  1453 
Fayette  County  RR.  [B.  &  O.].  .68,  1330,  1363 
Findlay,  Fort  Wayne  &  Western  Ry. 

377,  1363,  1453 
Fitchburg  RR 17 

Lines  Leased,  Controlled  or  Operated,  pp.  19, 
20  ;  Board  of  Directors,  p.  20.  Special  Infor- 
mation :  Dividends,  pp.  1330,  1414  ;  Annual 
Meeting,  when  and  where  held,  p.  1363 ; 
Registrar  of  Stock  and  Transfer  Agency,  p. 

1363  ;  Postscript  and  Addenda,  p.  1416  ;  List 
of  Officials,  p.  1453. 

Flint  &  Pere  Marquette  RR 328 

Special  Information :  Dividends,  pp.  1330, 1414  ; 
Annual  Meeting,  when  and  where  held,  p. 
1363;  Registrar  of  Stock  and  Transfer  Agency, 
p.  1363;  Postscript  and  Addenda,  p.  1416;  List 
of  Officials,  p.  1453. 

Florence  &  Cripple  Creek  RR. 

601,  1330,  1363,  1453 
Florence,  Eldorado  &  Walnut  Valley  [A., 

T.  &S.  F.] 527 

Florence  RR.  [A.  C.  L.] '. 396 

Florida,  Map  of Bet.  pp.  462  and  463 

Florida— State,  County  &  City  Debts  . . .  1218 

Florida — Street  Railways  in 944 

Florida  Central  &  Peninsular  RR.  (Map)    413 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1364 ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1364;  Postscript  and 
Addenda,  p.  1416  ;  List  of  Officials,  p.  1453. 

Florida  East  Coast  Ry 473 

Special  Information :  Annual  Meeting,  when 
and  where  held,  p.  1364  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1364  ;  Postscript  and 
Addenda,  p.  1416  ;  List  of  Officials,  p.  1453. 

Florida  Midland  RR 473,  1454 

Florida  Sou  them  RR.  (The)  [Plant].  438,  1364 

Flo  villa  &  Indian  Springs  Ry 473,  1454 

Fonda,  Johnstown  &  Gloversville  RR. . .     222 

Special  Information  :  Dividends,  p.  1-330  ;  An- 
nual Meeting,  when  and  where  held,  p.  1364  ; 
Registrar  of  Stock  and  Transfer  Agency,  p^ 

1364  ;  List  of  Officials,  p.  1454. 

Fordyce  &  Princeton  RR 1454 

Fort  Wayne  &  Jackson  RR.*  [L.  S.  & 

M.S.] 162,  1330,  1364 

Fort  White  &  Southern  Ry 474,  1364,  1454 

Fort  Worth  &  Denver  City  Ry 543 

Special  Information  :  Dividends,  p.  1330  ;  An- 
nual Meeting,  when  and  where  held,  p.  1364  ; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1364  ;  List  of  Officials,  p.  1454. 

Ft.  Worth  &  New  Orleans  Ry.  [S.  P.  Co.] 

715,  1364 

Fort  Worth  &  Rio  Grande  Ry.  .842,  1364,  1454 
Fort  Worth  Stock  Yards  &  Belt  RR.  .601,  1454 

Frankfort  &  Cincinnati  Ry 519,  1364,  1454 

Franklin  &  Megantic  Ry 42,  1364,  1454 
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Franklin  &  Pittsylvania  RR.  [So.  Ry.] . .     458 

Franklin  &  Til  ton  RR.  [B.  &  M.] 13 

Fredericton  &  St.  Mary's  Ry.  Bridge. 887,  1364 

Fredericton  Ry.  [N.  B.] 862 

Freehold     &     Jamesburg     Agricultural 

RR.  [Pa.  RR.]. .771,  1330,  1364 

Freeo  Valley  &  Saline  Vy.  Ry 1454 

Fremont,  Elkliorn  &  Missouri  Valley  RR. 

[C.  &K  W.] 259 

Specfal  Information  :  Annual  Meeting,  when 
and  where  held,  p.  13!M  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1364;  Postscript  and 
Addenda,  p.  1416  ;  List  of  Officials,  p.  1454. 

Fulton  Co.  Extension  Ry.  [F.  Co.,  N.  G.] 

378,  1364 
Fulton  Co.  Narrow  Gauge  Ry.  .378,  1364,  1454 


G 

Gadsden  &  Attalla  RR.  [A.  G.  S.]. .  .507,  1454 

Gadsden  &  Attalla  Union  Ry 1454 

Gainesville  &  Gulf  RR.  .474,  1332,  1364,  1454 
Gainesville,  Jefferson  &  Southern  RR. 

[G.  RR.  &  B.] 421,  1364,  1454 

Galesburg  &  Great  Eastern  RR 1454 

Galeton  &  Eastern  RR.  [B.  &  S.] 87 

Galveston  &  Western  Ry 601,  1364 

/Galveston,  Harrisburg  &  San  Antonio 

Ry.  [S.  P.  Co.] 715,  1364,  1494 

Galveston,  Houston  &  Henderson  RR. . .  544 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1304 ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1364  ;  List  of  Of- 
ficials, p.  1454. 

Galveston,  Houston  &  Northern  Ry. 

601,  1417,  1454 

Garnerville  RR.  [N.  J.  &  N.  Y.] 123 

Genesee  &  Wyoming  RR .  .223,  1454 

GeneseeVy.  Canal  RR.  [W.N.Y.&P.]  211, 1364 
Genesee  Vy.TerminalRR.  [W.N.Y.& P.] 

211,  1364 
George's  Creek  &  Cumberland  RR.  .223,  1455 

George's  Valley  RR 42,  1364,  1455 

Georgetown  &  Western  RR. .  .474,  1364,  1455 

Georgetown  RR.  [I.  &  G.  N.] 548 

Georgia  &  Alabama  Ry.  (Map) 415 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1304  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1304;  List  of  Officials, 
p.  1455. 

Georgia  &  Alabama  Term.  Co.  [G.  &  A.]     416 
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Georgia,  Carolina  &  Northern  Ry.  [S.  A. 

L.] 445,  1364 

Georgia  Midland  Ry.  [So.  Ry.] 458,  1364 

Georgia  Northern  Ry 474,  1364,  1455 

Georgia  Pine  Ry.  of  Georgia 1455 

Georgia  RR.  &  Banking  Co 417 

Special  Information  :  Dividends,  pp.  1332, 1414; 
Annual  Meeting,  when  and  where  held,  p. 
1364;  Registrar  of  Stock  and  Transfer  Agency, 
p.  1364;  Postscript  and  Addenda,  p.  1417;  List 
of  Officials,  p.  1455. 

Georgia  Southern  &  Florida  Ry 463 

Special  Information  :  Dividends,  pp.  1332, 1414; 
Annual  Meeting,  when  and  where  held,  p. 
1364;  Registrar  of  Stock  and  Transfer  Agency, 
p.  1364;  List  of  Officials,  p.  1455. 

Gettysburg  &  Harrisburg  Ry.  [R.  Co  ].     197 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1364;  Registrar  of  Siock 
and  Transfer  Agency,  p.  1364;  List  of  Officials, 
p.  1455. 

Gibson,  Alex.  Ry.  &  Manufacturing  Co.  884 
Gila  Valley,  Globe  &  Northern  Ry.  .724,  1455 

Glade  Creek  &  Raleigh  RR 1455 

Glasgow  RR.  [L.  &  N.] 494 

GMendaleA  East  River  RR.  [L.  I.]. 144,  1364 
Glenn's  Falls  RR.  [D.  &  H.  C.  Co.].102,  1364 

Glenn  Springs  RR 474,  1364,  1455 

Glenwood  RR.  [P.  &  C.] 68 

Gloversville  &  Broadalbin  RR.  [F.J.&G.]  223 
Golden  Circle  RR.  [F.  &  C.  C.].  . .  .601,  1364 
Goshen  &  Deckertown  Ry.  [Erie] .  ..121,  1332 

Goshen  RR.  [Erie] Ill 

Gouverneur  &  Oswegatchie  RR.  [N.Y. 

C.  &  H.  R.].. 153,  1364 

Government  liys.  (Canada)  in  Operation.     887 

Grafton  &  Brunswick  RR 1455 

Grafton  &  Upton  I^R 42 

Special  Information  :  Dividends,  p.  1332  ;  An- 
nual Meeting,  when  and  where  held,  p.  1364  ; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1364;  List  of  Officials,  p.  1455. 

Grand  Rapids  &  Indiana  Ry.  [P.  Co.].  .     829 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1365  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1365;  List  of  Officials, 
p.  1455. 

Grand  Rapids,  Belding&  Saginaw  RR. .  1455 
Grand  Rapid?,  Kalkaska  &  Southeastern 

RR.  [C.  &  W.  M.]. 267 

Grand  Rapids  Transfer  &  Junction 

RR 378,  1365 

Grand  River  Valley  RR.[M.  C.]  168,  1332,  1365 

GrandTrunk  JunctionRy.  [C.&G.T.]  877,  1365 


*  See  List  of  Dividends  paid  since  December  31,  1893,  pp.  1413-1415. 
A  List  of  Railroads  Merged  into  Oilier  Companies  will  be  found  on  page  1  '21, 
et  scq^  following  Part  4  of  General  Index. 
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Grand  Trunk  Ry.  Co.  of  Canada  (Map}. 

Lines  Leased,  Controlled  or  Operated,  pp.  875 
to  882;  Board  of  Directors,  p.  8Y6.  Special  In- 
formation :  Dividends,  pp.  1332,  1414;  An- 
nual Meeting,  when  and  where  held,  p.  1365; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1365  ;  List  of  Officials,  p.  1455. 

Gray's  Point  Terminal  Ry.  [St.  L.  S.W.] 

Great  Falls  &  Canada  Ry 667,  1365, 

Great  Neck  &  Port  Washington  RR.[L.I.] 
Great  Northern  (Canada)  Ry.  .887,  1365, 
Great  Northern  Ry.  (Map) 

Lines  Leased,  Controlled  or  Operated,  pp.  631  to 
638  ;  Board  of  Directors,  p.  633.  Special  In- 
formation :  Dividends,  pp.  1332,  1414  ;  An- 
nual Meetinsr,  when  and  where  held,  p.  1365  ; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1365;  List  of  Officials,  p.  1456. 

Great  Northwest  Central  RR.  .888,  1365, 
Green  Bay  &  Western  RR 

Special  Information  :  Dividends,  p.  1414;  An- 
nual Meeting,  when  and  where  held,  p.  1365  ; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1365;  List  of  Officials,  p.  1456. 

Greenbrier  &  New  River  RR.  [C.  &  0.] 

412, 
Greene  RR.  [D.,  L.  &  W.]. . .  .107,  1332, 

Greenlick  Ry 1365, 

Gjreen  Pond,  Walterboro'  &  Branchville 
Ry.  [Plant] 

Special  Information  :  Dividends,  p.  1332:  An- 
nual Meeting,  when  and  where  held,  p.  1365  ; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1365. 

Greenville  &  Hudson  Ry.  [L.  Vy.].  .138, 
Greenwich  &  Johnsonville  Ry. 

223,  1332,  1365, 

Greigsville  &  Pearl  Creek  RR 223, 

Guelph  Junction  Ry.  [Can.  Pac.] 

Gulf  &  Brazos  Valley  Ry 842,  1365, 

Gulf  &  Chicago  RR 519,  1332,  1365, 

Gulf  &  Interstate  Ry.  of  Texas. 602,  1365, 
Gulf  &  Ship  Island  RR  ..... .520,  1365, 

Gulf,  Beaumont  &  Great  Northern  RR. 

[G.,  B.  &K.  C.] 

Gulf,  Beaumont  &  Kansas  City  Ry . 

602,  1365, 
Gulf,  Colorado  &  Santa  F£   Ry.  [A.,  T. 

&S.  Fe] 534, 

Gulf  Red  Cedar  Co 

Gulf  Shore  Ry 

Gulf,  Western  Texas  &  Pacific  Ry.   [S. 

P.  Co.] 716, 

Gunpowder  Valley  RR 


Hackensack  &  Lodi  RR.  [N.  Y.,  S.  &  W.]     125 
Hagerstown  &  State  Line  RR.  [W.  M.].     208 
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Hamilton  &  Kingston  RR 602,  1365,  1457 

Hampton  &  Branchville  RR.  ..474,  1365,  1457 

Hampton  &  St.  Martin's  Ry 888,  1457 

Hancock  &  Calumet  RR.  .378,  1332,  1365, 1457 
Hannibal  &  St.  Joseph  RR.  [C.,  B.  &  Q.]  276 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1365  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1365  ;  List  of  Of- 
ficials, p.  1440. 

Hannibal  Union  Depot  Co 602,  1365 

Hanover  &  Newport  RR.  [D.,  L.  &  W.].  109 
Hardwick  &  Woodbury  RR. . .  .42,  1365,  1457 
Harlem  River  &  Portchester  RR.  [N.  Y., 

N.  H.  &  H.] 32,  1365 

Harrimau  &  Northeastern  RR.520,  1365,  1457 
Harrisburg,  Portsmouth,  Mt.  Joy  &  Lan- 
caster RR.  [Pa.  RR.] 771,  1332,  1365 

Harrison  Branch  RR.  [C.,  C.,  C.  &  St.  L.].  314 
Hartford  &  Connecticut  Western  RR.* 

[C.  N.  E.]  732,  1332,  1365 

Hartwell  Ry.  [So.  Ry.] 461,  1457 

Harvey  Branch  Ry.  [A.  S.  Ry.] 883 

Hawkinsville   &   Florida  Southern   Ry. 

474,  1365,  1457 

Hawley  Branch  RR.   [Erie] 121 

Hayt's   Corners,    Ovid   &    Willard   RR. 

[L.  V.] 139 

Hazelhurst  &  Southeastern  Ry.378,  1365,  1457 

Hazleton  Coal  Co.  [L   V.] 135 

Hearne  &  Brazos  Valley  RR 603 

Special  Information  :  Dividends,  pp.  1332, 1414; 
Annual  Meeting,  when  and  where  held,  p. 
1365 ;  Registrar  of  Stock  and  Transfer 
Agency,  p.  1365;  List  of  Officials,  p.  1457. 

Hecla  &  Torch  Lake  RR 378,  1365:.  1457 

Henderson  &  Overton  RR.  [I.  &G  N.]. .  548 
Henderson  Bridge  &  RR.*  [L.  &  N.] 

494,  1332,  1365 

Hereford  Ry.  [Me.  Cen.] 24,  1332,  1365 

Hibernia  Mine  RR.  [C.  RR.  of  N.  J.J 

95,  1332,  1365 

Hickory  Valley  RR 1457 

Hidalgo  &  Northeastern  RR 1458 

Hillsboro  RR. . .'. 378,  1458 

Hobart  Branch  RR.  [U.  &  D.  j 204 

Hocking  Valley  Ry.  (The).  . .  .737.  1417,  1458 
Hodgenville  &  Eli/abethtown  Ry.  [111. 

Cent.] 340,  1365 

Hoffman  &  Troy  IIR 1458 

Hollins,  Helflin  &  Sylacauga  RR 1458 

Holly  River  RR . . . 475 

Holly  River  &  Addison  Ry 843,  1458 

Holston  Valley  Ry 1458 

Holyo'ke   &   Westfield   RR.   [N.  Y.,  N. 

H.  &  II.].    32,  1332,  1365 
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Home  Avenue  RR.  [C.,  H.  &  D.] 

Hoosac  Tunnel  &  Wilmington  RR 

Special  Information :  Dividends,  p.  1332;  An- 
nual Meeting,  when  and  where  held,  p.  1365; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1365;  List  of  Officials,  p.  1458. 

Hot  Springs  RR 603,  1366, 

Houck's  Missouri  &  Ark.  RR..603,  1366, 
Housatonic  RR.  (See  New  York,  New 

Haven  &  Hartford  BE.) 

Houston  &  Shreveport  Ry.  [H.,  E.  &  W. 

T.] 546,  1366, 

Houston  &  Texas  Central  RR.  [S.  P.  Co.] 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1366;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1366;  Postscript  and 
Addenda,  p.  1417;  Lift  of  Officials,  p.  1458. 

Houston  East  &  West  Texas  Ry  .545, 1366, 
Hoxie,  Pocahontas  &  Northern  RR.  .603, 

Hudson  Highland  Bridge  &  Ry 

Humeston  &  Shenandoah  Ry 

Hunter's  Run  &  Slate  Belt  RR..224, 1366, 

Huntingdon  &  Broad  Top  Mountain  RR. 

&  Coal  Co  

Special  Information  :  Dividends,  pp.  1332, 1414; 
Annual  Meeting,  when  and  where  held,  p. 
1366  ;  Registrar  of  Stock  and  Transfer 
Agency,  p.  1366;  List  of  Officials,  p.  1458. 

Huntington  &  Big  Sandy  RR.  [O.R.J.429, 
Hutchinson  &  Southern  Ry.  ..603,  1366, 
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Indiana  &  Lake  Michigan  Ry.     (See  St. 

Joseph,  South  Send  &  Southern  Ry.}.  349 

Indiana  Block  Coal  RR.  [C.  &E.  I.]. 251,  1366 

Indiana,  Decatur  &  West.  Ry.  [C.H.&  D.]  305 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1366  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1366  ;  List  of  Offi- 
cials, p.  1459. 

Indiana,  Illinois  &  Iowa  RR.  Co.  (The).     340 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1366 ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1366 ;  Postscript 
and  Addenda,  p.  1417  ;  List  of  Officials,  p. 
1459. 

Indiana  Northern  Ry 379,  1366,  1459 

Indianapolis  &  Vincennes  RR.  [Pa.  Co.] 

822,  1366,  1482 

Indianapolis  Union  Ry 379,  1459 

Indian  Territory,  Map  of.  .Bet. pp.  528cwi<2529 


Iberia  &  Vermillion  RR.  [S.  P.  Co.]. 714,  1366 

Idaho,  Map  of Bet.  pp.  656  and  657 

Idaho — Street  Railways  in 947 

Illinois,  Map  of Bet.  pp.  320  and    321 

Illinois — State,  County  and  City  Debts.   1221 

Illinois — Street  Railways  in 948 

Illinois  Central  RR 332 

Lines  Leaped,  Controlled  or  Operated,  pp.  339 
to  340 ;  Board  of  Directors,  p.  340.  Special 
Information  :  Dividends,  pp.  1332,  1414;  An- 
nual Meeting,  when  and  where  held,  p.  1366; 
Registrar  or  Stock  and  Transfer  Agency,  p. 
Li-t  of  Officials,  p.  1459. 

Illinois  Terminal  RR 843,  1366,  1459 

Ilwaco  Ry.  &  Navigation  Co.. 724,  1366,  1459 
Independence  &  Monmouth  Ry..724, 1366,  1459 

Indiana,  Map  of Bet.  pp.  288  and    289 

Indiana — State,  County  and  City  Debts.  1223 

Indiana — Street  Railways  in 960 

Indiana  &  Illinois  Southern  RR.  [St.  L., 
I.  &  E.] 387,  1366,  1459 


1459 
546 


Intercolonial  Ry 887,  1417, 

International  &   Great  Northern  RR. . . 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1366  ;  Registrar  of  Stock 
and  Transfer  Agency ,  p.  1366  ;  List  of  Offi- 
cials, p.  1459. 

International  Bridge  Co.  [G.  T.]  . .  .876,  1366 
luteroceanic  Ry.  of  Mexico  [Acapulco  to 

Vera  Cruz].     (Map) 898,  1366,  1459 

Interstate  RR 475,  1366,  1459 

Iowa,  Map  of Bet.  pp.  624  and    625 

Iowa — State,  County  and  City  Debts 1225 

Iowa — Street  Railways  in 963 

Iowa  Central  Ry 639 

Special  Information :  Dividends,  pp.  1332, 1414  ; 
Annual  Meeting,  when  and  where  held,  p. 
1366 ;  Registrar  of  Stock  and  Transfer 
Agency,  p.  1366  :  List  of  Officials,  p.  1459. 

Iowa  Northern  Ry 668,  1366,  1460 

Irondale,  Banc'f t & Ot'wa  Ry..888,  1366,  1460 

Iron  Mountain  Ry 843,  1460 

Iron  Ry, 379,  1332,  1366,'  1460 

Ironton  RR 334 

Special  Information  :  Dividends,  p.  1332  :  An- 
nual Meeting,  when  and  where  held,  p.  1366  • 
Registrar  of  Stock  and  Transfer  Agency,  D 
1366  ;  List  of  Officials,  p.  1460. 

Island  RR ; 224,  1366 

Ivorydale  &  Mill  Creek  Valley  Ry. 

379,  1366,  1460 


Jackson  RR 

Jackson,  Lansing  &Saginaw  RR.  [M.  C.] 

168,  1332,  1366 


*See  Li»t  of  Dividend*  paid  Hliice  December  31,  1898,  pp.  1413-1415. 
A  Mvi  oi   KnilroadN  Merged  Into  Oilier  Companies  will  lie  found  on 
following  I»art  4  oi  <;<  mral  Index. 
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Jacksonville  &  Atlantic  Ry  . .  .475,  1366,  1460 
Jacksonville  &  St.  Louis  Ry. .  .379,  1366,  1460 

Jacksonville  Southwestern  RR 1460 

Jacksonville,  Tampa  &  Key  West  Ry. 

1366,  1417 

Jamestown  &  Chautauqua  Ry. .  224,  1366,  1460 
Jamestown  &   Franklin   RR.    [L.    S.  & 

M.  S.] .163,  1366 

Jefferson  &  Clearfield  Coal  &  Iron  Co., 

The  [B.,  R.  &P.] 91 

Jefferson  Coal  &  Ry 1460 

Jefferson  RR.  [Erie] 119,  1366 

Jellico,  Bird  Eye  &  Northern  Ry. .  1366,  1460 

Jerome  Park  Ry 225,  1366,  1460 

Jersey  City  Belt  Line  Ry.  [L.  V.]. .  .138,  1366 
Johnsonb'g &  Bradf 'd  RR.  [B.,  R.  &P.]  91,  1367 

Johnsonburg  RR.  [Pa.  RR.] 771,  1366 

Johnstown  &  Stony  Creek  RR 225,  1460 

Joliet  &  Blue  Island  Ry.  [C.,  L.  S.  &  E.] 

283,  1367 

Joliet  &  Chicago  RR.  [C.  &A.].247,  1332,  1367 
Joliet  &  Northern  Indiana  RR.   [Mich. 

Cent.] 168,  1332,  1367 

Jonesboro,  Lake  City  &  Eastern  RR. .  843,  1460 
Junction  City  &  Fort  Kearney  Ry.     (See 

Union  Pacific  KB.) 658 

Junction  RR.  [P.,  W.  &  B.].  .794,  1332,  1367 


Kaaterskill  RR.  [U.  &  D.] 205,  1367 

Kalamazoo,    Allegan  &   Grand    Rapids 

RR.  [L.  S.  &  M.  S.] 163,  1332,  1367 

Kalamazoo  &  South  Haven  RR.   [Mich. 

Cent.] 169,  1367 

Kalamazoo  &  White  Pigeon  RR.  [L.  S. 

&M.  S.] 159 

Kanawha  &  Coal  River  Ry. . .  .475,  1367,  1460 
Kanawha  &  Michigan  Ry.  [T.  &  O.  C.] 

354, 1367,  1497 

Kanawha  Ry 475,  1460 

Kane  &  Elk  RR 225 

Kankakee  &  Seneca  RR.  [('.,  C.,  C.  &  St. 

L.]., 314,  1367 

Kanona  &  Prattsburgh  Ry 225,  1367,  1460 

Kansas,  Map  of Bet.  pp.  528  and  529 

Kansas — State,  County  and  City  Debts,.   1226 

Kansas — Street  Railways  in 966 

Kansas  &  Ark.  Valley  Ry.  [Mo.  P.]. 580,  1367 
Kansas  &  Colorado  Pacific  Ry.  [Mo.  P.] .  576 
Kansas  &  Texas  Coal  Ry 843 
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Kansas  City  &  Independence  Air-Line 
[K.  C.  S.  B.] 605,  1367 

Kansas  City  &  Memphis  Ry.  &  Bridge 
Co.  [K.  C.,  F.  S.  &  M.J 554,  1367 

Kansas  City  &  Northern  Connecting 
RR 604,  1367,  1460 

Kansas  City  &  Omaha  Ry.  [M.  P.] 585 

Special  Information :  Annual  Meeting,  when 
and  where  held,  p.  1367  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1367 ;  List  of  Of- 
ficials, p.  1461. 

Kansas  City  &  Pacific  Ry.  [M.,  K.  & 
T.] 562,  1367 

Kansas  City  &  Southwestern  Ry.  [M. 
P.] 575,  1367 

Kansas  City  &  Southwestern  Ry.  of 
Mo.  [M.P.] 576,  1367 

Kansas  City  Belt  Ry 604 

Special  Information  :  Dividends,  p.  1332 ;  An- 
nual Meeting,  when  and  where  held,  p.  1367  ; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1367  ;  List  of  Officials,  p.  1461. 

Kansas  City,  Clinton  &  Springfield  Ry. 
[K.  C.,  F.  S.  &M.] 552,  1367 

Kansas  City,  Eldorado  &  Southern 
Ry 843,  1461 

Kansas  City,  Emporia  &  Southern  Ry. 
[A.,  T.  &S.  F.] 527 

Kansas  City,  Excelsior  Springs  &  North- 
ern Ry 604,  1461 

Kansas  City,  Fort  Scott  &  Memphis  RR.    548 

Lines  Leased,  Controlled  or  Operated,  pp.  551 
to  554.  Special  Information  :  Dividends,  p. 
1332  ;  Annual  Meeting,  when  and  where  held, 
p.  1387  ;  Registrar  of  Stock  and  Transfer 
Agency  ;  p.  13(57  ;  Postscript  and  Addenda, 
p.  1417  ;  List  of  Officials,  p.  1461. 

Kansas  City,   Memphis  &   Birmingham 

RR.  [K.  C.,  F.  S.  &  M.] 552 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1367  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1367 ;  Postscript 
and  Addenda,  p.  1417. 

Kansas  City  &  Northwestern  RR 554 

Special  Information :  Annual  Meeting,  when 
and  where  held,  p.  1367 ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1367  ;  List  of  Of- 
ficials, p.  1461. 

Kansas  City,  Osceola  &  Southern  Ry.589,  1367 
Kansas  City,  Pittsburg  &  Gulf  RR 555 

Lines  Leased,  Controlled  or  Operated,  p.  557. 
Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1367  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1367 ;  Postscript 
and  Addenda,  p.  1417 ;  List  of  Officials,  p. 
1461. 

Kansas     City,    St.    Joseph    &    Council 

Bluffs  RR.  [C.,  B.  &  Q.] 277 

Special  Information  :  Annual  Meeting,  when 
and  where  held.  p.  1367;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1367;  List  of  Offi- 
cials, p.  1440. 
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Kansas  City,  St.  Louis  &  Chicago  RR.* 
[C.  &  A.] 247,  1332,  1367 

Kansas  City,  Shreveport  &  Gulf  Ry. 
[K.  C.,  P.  &  G.] 557,  1367 

Kansas  City  Suburban  Belt  RR 604 

Special  Information:  Dividends,  p.  1332;  An- 
nual Meeting,  when  and  where  held,  p.  1367; 
Registrar  of  Stock  and  Transfer  Agency, 
p.  1367;  List  of  Officials,  p.  1461. 

Kansas   City,    Topeka  &  Western    RR. 

[A.,  T.<SjS.F.] 527 

Kan.  City ,Watkins&  Gulf  Ry..520, 1367,  1461 

Kansas  Midland  Ry 590 

Kan?as  South  western  Ry 605,  1461 

Kaslo  &  Siocan  Ry 888,  1461 

Kearney  &  Black  Hills  Ry.  (U.  P.)  .659,  1367 
Keeseviile,  Ausable  Chasm  &  Lake 

Charaplain  RR .225,  1367,  1462 

Keithsburg  Bridge  Co.  [la.  Cent.] 640 

Kelly's  Creek  RR 475,  1462 

Kennebec  Central  RR..  .43,  1332,  1367,  1462 
Kennebunk  &  Kennebunkport  RR.  [B. 

&  M.] 14,  1332,1367 

Kensington  &  Tacony  RR.  [P.  RR.] 

771,  1332,  1367 

Kent  Northern  Ry., 889,  1367,  1462 

Kentucky,  Map  of Bet.  pp.  488  and  489 

Kentucky— State,  County  &  City  Debts.   1228 

Kentucky — Street  Railways  in 967 

Kentucky  &  Indiana  Bridge  Co.520,  1417,  1462 
Kentucky  &  South  Atlantic  RR.  [C.&O.]  *413 

Kentucky  Central  Ry.  [L.  &  N.] 493 

Kentucky  Northern  Ry 521,  1462 

Keokuk  &  Des  Moiues  RR.*  [C.,  R.  I. 

&  P.] 298,  1332,  1368 

Keokuk  &  Hamilton  Bridge  Co 668,  1368 

Keokuk  &  Western  RR.     [C.,  B.  &  Q.].     279 

Special  Information:  Dividends, pp.  1332, 1414; 
Annual   Meeting,  when  and 'where  held,  p., 
1368  ;    Registrar    of    Stock     and    Transfer 
Agency,  p.  13(58;  List  of  Officials,  p.  1462. 

Ketner,  St.  Mary'.s  &  Shawmut  RR, 

225,  1368,  1462 
Kewaunee,  Green  Bay  &  Western  RR. 

380,  1368,  1462 
Kickapoo  Vy.  &  North.  RR.  .380,  1368,  1462 

Kildare  &  Linden  Ry . . . 1462 

Kinderhock  &  Hudson  Ry  .  .  .225,  1368,  1418 
Kingfield  &  Dead  River  RR.  [F.  &  M.].  42 
Kingston  &  Pembroke  Ry 889,  1368,  1462 
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Kinniconnick  &  Freestope  RR.  [C.  &  0.]. 

413,  1368 

Kinzua  &  Tiona  RR 226,  1368,  1462 

Kinzua  Creek  &  Kane  RR 226,  1368 

Kinzua  Hemlock  RR.    [M.  J. ,  K.  &  R.]. 

230,  1368 
Kinzua  Ry.  [W.  N.  Y.  &  P.]. 211,  1368,  1462 

Kinzua  Valley  RR 226,  1368 

Kishacoquillas  Valley  RR. . .  .226,  1368,  1462 
Kishwaukee  Mineral  Sp'gs  RR.226,  1368,  1462 

Knox  &  Lincoln  Ferry.  [Me.  Cen.] 20 

Knox  &  Lincoln  Ry.    [Me.  Cen.] 24,  1332 

Knoxville  &  Bristol  Ry 521,  1462 

Knoxville  &  Ohio  RR.  [S.  Ry.] 460,  1368 

Knoxville,     Cumberland  Gap    &  Louis- 
ville Ry.  ..(See  MANUAL /br  1898,  p.  797) 

Kushequa  RR 1462 

Kymulga  &  Coosa  River  RR 1463 


Lackawanna  &  Montrose  RR.  [D.,  L.  & 
W.] ".....109,  1368 

Lackawanna  &  Susquehanna  RR.  [D. 
&  H.  Co.] .' 101 

La  Favette  Ry 521,  1463 

Lake  Champlain  &  Moriah  RR 226 

'  Special  Information  :  Dividends,  p.  1332  ; 
Annual  Meeting,  when  and  where  held, 
p.  136S  ;  Registrar  of  Stock  and  Trai.sfer 
Agency,  p.  1368;  List  of  Officials,  p.  14ti3. 

Lake  Champlain  &  St.  Lawrence  Junc- 
tion Ry.  [M.  &  A.] 864,  1368 

Lake  Charles  &  Leesville  Ry 1463 

Lake  Erie  &  Detroit  River  Ry.889,  1368,  1463 
Lake  Erie  &  Western  RR 341 

Lines  Leased,  Controlled  or  Operated,  p.  344  to 
345.  Special  Information  :  Dividends,  p. 
133:3;  Annual  Meeting,  when  and  where  held, 
p.  1368;  Registrar  of  Stock  and  Transfer 
Agency,  p.  1368;  List  of  Officials,  p.  1463. 

Lake  Shore  &  Michigan  Southern  Ry.  [N. 

Y.  C.  &  H.  R.] 159 

Lines  Leased,  Controlled  or  Operated,  pp.  162  to 
163;  Board  of  Directors,  p.  I(j3.  Special  Infor- 
mation: Dividends,  pp.  3332,  1414;  Annual 
Meeting,  when  and  where  held,  p.  1368; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1368:  Postscript  and  Addenda,  p.  1418;  List 
of  Officials,  p.  1463. 

Lake  Side  &  Marblehead  RR.  .380,  1368,  1463 
Lake  Superior  &  IshpetniugRy.381, 1368,  1463 


*See  List  of  Dividend*  paid  since  December  31,  189S,  pp.  1413-1415. 
A  List  of  Kailroads  ltler«»ed  into  Oilier  Companies  will  be  found  on  page 
seq9  Iollo\viii£  Part  4  of  general  Index. 
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Lake  Superior  Terminal  &  Transfer  Ky. 

381,  1368,  1463 

Lake  Tahoe  Ry.  &  Transportation 1463 

Lake   Temiscamingue  Colonization  Ry. 

[Can.  Pac.]  860 

Lake  Terminal  RR 1464 

Lancaster  &  Chester  RR.475.  1332,  1368,  1464 
Lancaster  &  Reading  Narrow  Gauge  RR. 

[P.  RR.] 782 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1368  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1368  ;  List  of  Of- 
ficials, p.  1464. 

Lancaster,  Cecil  &  South.  RR.  [B.  &  O.]  67 
Lancaster,Oxford  &  South.  RR.  227,  1368,  1464 
La  Salle  &  Bureau  County  RR. 

381,  1332,  1368,  1464 

L'Assomption  Ry 890,  1368,  1464 

Lawrenceville  Branch  RR 476,  1368,  1464 

Leamington  &  St.  Clair  Ry.  [Can.  South.] 

169,  1368 

Leaven  worth  Depot  &  RR.  [K.C.N.  W.] .  554 
Leaven  worth,  Kansas  &  Western  RR. 

605,  1368,  1464 
Leavenworth,      Northern    &     Southern 

Ry.  [A.,  T.  &  S.  P.] 527 

Leavenworth  Term.  Ry.&  Bridge  Co.  605, 1368 
Leavenworth,  Topeka  &  Southwestern 

Ry 606,  1418,  1464 

Lebanon  Springs  RR 227,  1368,  1464 

Leetonia  Ry . .   1464 

Lehigh  &  Hudson  River  Ry 127 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1368  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  13(58  ;  Postscript  and 
Addenda,  p.  1418  ;  List  of  Officials,  p.  1464. 

Lehigh  &  Lackawanna  RR.  [C.  RR.  of 

N.  J.] 96,  1369,  1464 

Lehigh  &  New  England  RR. .  .227,  1369,  1464 
Lehigh  &  New  York  RR.  [L.  V.]. .  ..139,  1369 
Lehigh  &  Susquehanna  RR.  [C.  RR.  of 

N.  J.] 96 

Lehigh  Valley  Coal  Co.  [L.  V.]. .... 139 

Lehigh  Valley  RR.  '(Map) 129 

Lines  Leased,  Controlled  or  Operated,  pp.  137 
to  140 ;  Board  of  Directors,  p.  140.  Special 
Information :  Dividends,  p.  1332 ;  Annual 
Meeting,  when  and  where  held,  p.  1369  ;  Reg- 
istrar of  Stock  and  Transfer  Agency,  p.  1369  ; 
Postscript  and  Addenda,  p.  1418  ;  List  of  Of- 
ficials, p.  1464. 

Lehigh  Valley  Ry.  [L.  V.] 138,  1369 

Lehigh  Valley  Terminal  Ry.  [L.  V.].138,  1369 
Le  Roy  &  Caney  Valley  Air-Line  RR. 

[M.  P.] .576,  1369 

Leth bridge  Land  Co.,  Ltd.  [A.  Ry.  &  C.]  883 
Lewisburg  &  Buffalo  Valley  RR 1464 
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Lewisburg  &  Tyrone  RR.  [P.  RR.].  .772,  1369 
Lewiston  &  Auburn  Branch  RR.  [A.  & 

St.  L.] ...876,  1332,  1369 

Lewiston  &  Southeastern  RR 1465 

Lexington  &  Eastern  Ry 521,  1369,  1465 

Lexington  Terminal  Ry 476,  1369,  1465 

Licking  Valley  Ry 521,  1369,  1418,  1465 

Ligonier  Valley  RR 227,  1332,  1369,  1465 

Lime  Rock  RR 43,  1332,  1369,  1465 

Lincoln  Park  &  Charlotte  RR.  [B.,  R.  & 

P.] 92 

Linehan  Ry.  Transfer 1169,  1465 

Litchfield,    Carroll  ton  &   Western    RR. 

(See  Q.,  G.  &  St.  L.  Ry.} 386 

Little  Book  Cliff  Ry 1465 

Little  Falls  &  Dolgev.  RR.  228, 1369, 1418, 1465 

Little  Kanawha  RR 476,  1369,  1465 

Little  Miami  RR.*  [P.,  C.,  C.  &  St.  L.] 

820,  1332,  1369 

Little  River  Valley  Ry 843 

Little  Rock  &  Fort  Smith  Ry.  [M.  P.].  580,  1369 
Little  Rock,  Hot  Springs  &  Texas  Ry.  606, 1465 
Little  Rock  Junction  Ry.  [M.  P.]. .  .581,  1369 
Little  SchuylkillRR.*  [P.&R.J.  193, 1332, 1369 

Live  Oak  &  Gulf  Ry 476,  1465 

Livonia  &  Lake  Conesus  RR. 

228-,  1332,  1369,  1465 

Lodi  Branch  RR.  [Erie] 125,  1369 

London  &  Port  Stanley  Ry.    [L.  E.  &  D. 

R.] 889,  1369 

Long  Dock  Company  [Erie] 119,  1369 

Long  Island  RR 140 

Lines  Leased,  Controlled  or  Operated,  pp.  144 
to  146;  Board  of  Directors,  p.  144.  Special 
Information:  Dividends,  p.  1332;  Annual 
Meeting,  when  and  where  held,  p.  1369; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1369;  Postscript  and  Addenda,  p.  1418;  List 
of  Officials,  p.  1465. 

Long  Island  RR. ,  North  Shore  Branch. .     144 

Lookout  Point  Incline  Co 522,  1309 

Los  Angeles  &  Redondo  Ry  . .  .725,  1369,  1465 

Los  Angeles  Terminal  Ry 725,  1369,  1465 

Lost  Creek  RR 1465 

Lotbiniere  &  Megantic  Ry 890,  1369,  1465 

Louisburg  RR.  [R.  &  G.] 447 

Louisiana,  Map  of Bet.  pp.  512  and  513 

Louisiana — State,  County  &  City  Debts..  1230 

Louisiana — Street  Railways  in 970 

Louisiana  &  Arkansas  RR 1465 

Louisiana  &  Missouri   River  RR.*   [C. 

&  A.] 247,  1332,  1369 

Louisiana  &  Northwest  RR. .  .522,  1369,  1465 
Louisiana  &  Pike  County  RR.  [ Wabash].  361 
Louisiana  Central  RR 522,  1369,  1465 
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Louisiana  Southern  RR 522, 

Louisiana  Western  RR.  [S.  P.  Co.]  .713, 

Louisville  &  Atlantic  Ry 

Louisville  &  Nashville  RR.  (Map) 

Lines  Leased,  Controlled  or  Operated,  pp.  492 
to  494;  Board  of  Directors,  p.  494.  Special 
Information:  Dividends,  pp.  1334,  1414;  An- 
nual Meeting,  when  and  where  held,  p.  1369; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1369;  Postscript  and  Addenda,  p.  1418;  List 
of  Officials,  p.  1466. 

Louisville    &    Nashville   Terminal    Co. 

[L.  &N.] 

Louisville  &  St.  Louis  RR.  (See  L.t  E.  & 

St.  L.  Consol.  BE.) 

Louisville  &  Wadley  RR 476, 

Louisville  Bridge  Co.* 522,  1334, 

Louisville,  Evansville  &  St.  Louis  Con- 
solidated RR 

Special  Information:  Annual  Meeting,  when 
and  where  held,  p.  1369;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1369;  List  of  Offi- 
cials, p.  1466. 

Louisville,  Henderson  &  St.  Louis  Ry. . 

Special  Information:  Annual  Meeting,  when 
and  where  held,  p.  1369;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1369  ;  Postscript  and 
Addenda,  p.  1419;  List  of  Officials,  p.  1466. 

Louisville,     New     Albany   &    Corydon 

RR 381,  1369, 

Lowell  &  Andover  RR.*  [B.&M.]  14, 1334, 

Lowell  &  Hastings  RR 381, 

Lower  Laurentian  Ry.  [Q.  &L.St.J.]  894, 

Loyalsock  RR.  [L.  V.] 138, 

Lykens  Valley  RR.  &  Coal  Co.  [N.  C.] 

787,  1334, 


M 
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McCloud  River  RR  * , .  .725,  1369,  1466 

McKean  &  Buffalo  RR.  [W.  N.  Y.  &  P.] 

211,  1369 
McKeesport  Connecting  RR , .     228 

Special  Information  :  Dividends,  p.  1334  ;  An- 
nual Meeting,  when  and  where  held,  p.  1369  ; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1369;  List  of  Officials,  p.  1466. 

McKeesport  Terminal  RR 228,  1369,  1466 

Macon  &  Birmingham  Ry 476,  1466 

Macon, Dublin  &  Savannah  RR.476,  137Q,  1466 

Macopin  RR.  [Erie] 125 

Madison,  Alton  &  Chicago  Ry. . .' 1466 

Madison,  Illinois  &  St.  Louis  Ry..  .1192,  1370 
Mahoning   Coal   RR.*   [L.   S.  &  M.  S.] 

163,  1334,  1370 
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Mahoning  State  Line  RR.  [P.&L.E.]174,  1370 
Mahoning  Valley  RR.[B.,R.&P.]  91, 1334,  1370 

Mahopac  Falls  RR.  [N.  Y.C.  &H.R.]  154,  1370 

Maine,  Map  of . .  .Bet.  Intro,  and  p.  1 

Maine— State,  County  and  City  Debts. .  .  1230 

Maine — Street  Railways  in 971 

Maine  Central  Ferry  [Me.  Cen.] 20 

Maine  Central  RR.  20 


Lines  Leased,  Controlled  or  Operated,  p.  24; 
Board  of  Directors,  p.  25.  Special  Informa- 
tion: Dividends,  pp.  1334, 1414;  Annual  Meet- 
ing, when  and  where  held,  p.  1370;  Registrar 
of  Stock  and  Transfer  Agency,  p.  1370  ;  List 
of  Officials,  p.  1466. 


1466 


1466 

396 

11 


Mammoth  Cave  RR 522, 

Manahawkin  &  Long  Beach  Transporta- 
tion Co 228,  1370, 

Manchester  &  Augusta  RR.  [A.  C.  L.] . . . 

Manchester  &  Keene  RR.  [B.  &  M.] 

Manchester  &  Lawrence  RR.*  [B.  &  M.] 

14,  1334,  1370 

Manhattan  Ry* 1043,  1466 

Manistee  &  Grand  Rapids  RR.381,  1370,  1466 

Manistee  &  Luther  RR 382,  1370  1467 

Manistee  &  Northeastern  RR.  382,  1370,  1467 
Manistique  &  Northwestern  Ry. 

382,  1334,  1370,  1467 

Manistique  Ry 382,  1334,  1370,  1467 

Manitoba  &  Northwestern  Ry.890,  1370,  1467 
Manitoba  S.  W.  Colonization  Ry .  [Can.  P.  ]  860 
Manitou  &  Pike's  Peak  Ry.  .  .606,  1370,  1467 

Mann's  Creek  RR 1467 

Mansfield  Ry.  &  Transportation  Co. 

522,  1334,  1370,  1467 

Manufacturers'  Ry 1467 

Marginal  RR.  [P.  Co.] v 813 

Maricopa  &  Phoenix  &  Salt  River  Vxal- 

ley  RR 725,  1370,  1467 

Marietta,  Hocking  &  Northern  Ry. 

382/1370,  1467 

Marietta  Ry.  [B.  &  O.  S.  W.] 85 

Marine  Ry 228,  1370 

Marinette,    Tomahawk  &  Western   Ry. 

383,  1370,  1467 
Marion  &  McPherson  Ry.  [  A. ,  T.  &  S.  F.]     527 

Marion  &  Rye  Valley  RR 476,  1467 

Marshall,  Timpson  &  Sabine  Pass.  Ry. 

606,  1370,  1467 

Marshalltown  &  Dakota  Ry 668,  1467 

Marshfield  &  Southeastern  Ry.383,  1370,  1467 
Martin's  Creek  Branch  RR.  [B.  &  P.]. . .  213 


*  See  I. isl  of  Dividends  paid  since  December  31,  1898,  pp.  1413-1415. 

A  Msi  of  Railroads  Merged  into  Other  Companies  will  be  found  on  page  121, 
et  seq9  following  If  art  4  of  General  Index. 
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Maryland,  Map  of 192,     193 

Maryland— State,  County  and  City  Debts  1232 

Maryland— Street  Railways  in 975 

Mason  &  Oceana  RR 383,  1370,  1467 

Mason  City  &  Fort  Dodge  RR.668,  1370,  1467 

Massachusetts,  Map  of Bet.  pp.  32  and  33 

Massachusetts— State,    City    &   County 

Debts 1234 

Massachusetts — Street  Railways  in 977 

Massawippi  Valley  Ry.  [B.&  M.].12,1334,  1370 
Massillon  &  Cleveland   RR.  [P.,  F.  W. 

&  C.] .808,  1334,  1370 

Massillou  RR.  [C.,  C.  &  8.] 308 

Mattoon  Ry 383,  1467 

Mauch  Chunk,    Summit  Hill  &  Switch- 
back RR.  [C.  RR.  of  N.  J.I 96 

Maysville  &  Big  Sandy  RR.[C.&  0.]  413,  1370 

Mead  Run  RR.  [M.  J.,  K.  &  R.] 230 

Meadville,  Conneaut  Lake  &  Linesville 

RR.  [P.,  B.  &  L.  E.] 180,  1370 

Medix  Run  RR 229,  1370,  1467 

Memphis  &  Binghamton  Belt  RR 1467 

Memphis  &  Charleston  Ry.  in  Mississippi 

[S.  Ry.] 456 

Memphis  &  Charleston  KR.(See  Southern 

By.) 448 

Memphis  &  Paducah  Division  [N.,  C.  & 

St.  L.] 504 

Metropolitan  Southern  RR.  [B.  &  0.]. . .       67 
Mexican  Central  Ry.  Co.  (Ltd.)    (Map) 

901,  1370,  1468 
Mexican  International  RR 907 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1371  ;  Registrar  of  Stock 
and  Transf«  Agency,  p.  1371;  Postscript  and 
Addenda,  pTl419  ;  List  of  Officials,  p.  1468. 

Mexican  National  Construction  Co 1468 

Mexican  National  RR 910,  1371,  14G8 

Mexican  National  Ry.  Co.  (Ltd.) 913 

Mexican  Northern  Ry 914 

Special  Information  :  Dividends,  pp.  1334,  1414; 
Annual  Meeting,  when  and  where  held,  p. 
1371;  Registrar  of  Stock  and  Transfer  Agency, 
p.  1371  ;  List  of  Officials,  p.  1468. 

Mexican  Ry.  Co.  (Ltd.) 917,  1370,  1468 

Mexican  Southern  Ry.  (Ltd.)  .915,  1371,  1468 
Mexico,  Cuernavaca  &  Pacific  Ry 918 

Annual  Meeting,  when  and  where  held,  p. 
1370  ;  Registrar  of  Stock  and  Transfer  Agency, 
p.  1370  ;  Postscript  and  Addenda,  p.  1419  ; 
List  of  Officials,  p.  1468. 

Mexico,  Railroads  in 898 

Michigan,  Map  of Bet.  pp.  352  and  353 

Michigan — State,  County  &  City  Debts. .  1255 

Michigan — Street  Railways  in 991 

Michigan  Air  Line  Ry.  [G.  T.] 880,  1371 
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Michigan  Air  LineRR.  [Mich.  C.].  .169,  1370 

Michigan  Central  RR.  [N.  Y.  C.  &H.  R.]     165 

Lines  Leased,  Controlled  or  Operated,  pp.  168 
to  170;  Board  of  Directors,  p.  170.  Special 
Information  :  Dividends,  pp.  1334,  1414;  An- 
nual Meeting,  when  and  where  held,  p.  1371; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1371;  List  of  Officials,  p.  1468. 

Michigan,  Midland  &  Canada  RR.  [C.  S.] 

169,  1371 

Michoacan  &  Pacific  Ry.  (Ltd.) 918,  1468 

Middleburg  &  Schoharie  RR. 

229,  1334,  1371,  1468 

Middlesborough  RR.  [L.  &  N.] 493 

Middlesex  Ry.  [L.  V.] 138,  1371 

Middlesex  Valley  RR.  [L.  V.] 138,  1371 

Middletown  &  Cincinnati  RR..383,  1371,  1469 
Middletown  &  Crawford  RR.  [Erie] 

120,  1334,  1371 

Middletown  &  Hummelstown  RR.  [Read- 
ing Co.] 197,  1371 

Middletown,  Meriden  &  Waterbury  RR. 

[N..  Y.,  N.  H.  &H.] 34 

Middletown,    Unionville   &  Water  Gap 

RR.  [Erie] 125,  1371 

Midland  Terminal  Ry 606,  1371,  1469 

Midville,  Swainsboro  &  Red  Bluff  RR. .  1469 
Milford  &  Woonsocket  BR.  [N.  Y.,  N. 

H.  &  H.] 37,  1334,  1371 

Milford,    Franklin    &   Providence    RR. 

[N.  Y.,  N.  H.  &H.] 37,  1334 

Mill  Creek  &  Mine  Hill  RR.  [P.  &  R.] 

194,  1334,  1371 
Mill  Creek  Flume  &  Manufacturing  Co. 

[O.  RR.  &  N.  Co.] 678 

Milieu  &  Southwestern  RR 476,  1469 

Millstone   &  New   Brunswick   RR.  [P. 

RR.]. 772,  1371 

Mill  Valley  &  Mt.  Tamalpais  Scenic  Ry. 

725,  1371,  1469 
Milwaukee    &    Lake    Winnebago    RR. 

[Wis.  C.] 369 

Milwaukee  &  Superior  Ry 383,  1371,  1469 

Milwaukee,   Bay  View  &  Chicago   RR. 

[C.,  L.  S.  &  E.] 283,  1371 

Milwaukee,  Beaton  Harbor  &  Columbus 

Ry 844,  1371,  1469 

Mine   Hill   &   Schuylkill    Haven   RR.* 

[P.  &R.] 194,1334,  1371 

Mineral  Range  RR.     . .  .384,  1334,  1371,  1457 
Minneapolis  &  Duluth  RR.  [St.  P.  &  D.]     657 

Minneapolis  &  St.  Louis  RR 640 

Lines  Leased,  Controlled  or  Operated,  p.  644. 
Special  Information :  Dividends,  pp.  1334, 
1414;  Annual  Meeting,  when  and  where  held, 
p.  1371;  Registrar  of  Stock  and  Transfer 
Agency,  p.  1371;  List  of  Officials,  p.  1469. 
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Minneapolis  &  St.  Louis  RR. — Traffic 
contract  with  St.  Paul  &  Duluth  RR. . .  655 

Minneapolis  Eastern  Ry 668,  1371'   1469 

Minneapolis,  New  Ulm  &  Southwestern 
RR.  [M.  &  St.  L.] 644,  1371 

Minneapolis,  St.  Paul  &  Sault  Ste.  Marie 

Ry.  [Can.  P.] 866 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1371;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1371 ;  List  of  Officials, 
p.  1469. 

Minneapolis  Union  Ry.  [G.  N.] 

635,  1334,  1371 

Minnesota,  Map  of Bet.  pp.  640  and  641 

Minnesota — State,  County  &  City  Debts.   1258 

Minnesota — Street  Railway  sin 1005 

Minneapolis  Western  Ry.  [G.  N.]..636,  1371 
Minnesota  &  North  Wisconsin  RR.  .844,  1469 
Minnesota  &  Wisconsin  RR, .  .384,  1371,  1469 
Minn.  Belt  Line  Ry.  &  Transfer  Co.  .669,  1371 

Minnesota  Transfer  Ry 669,  1371,  1469 

Mississippi,  Map  of . . .  .Bet.  pp.  512  and  513 
Mississippi — State,  County  &  City  Debts.  1260 

Mississippi — Street  Railways  in 1007 

Mississippi  &  Lafourche  Ry..  .523,  1371,  1469 
Mississippi  River  &  Bonne  Terre  Ry . 

607,  1334,  1371,  1469 
Mississippi  River  &  Northwestern  RR. .   1469 

Mississippi  River  Bridge  [C.  &  A.] 247 

Mississippi  River,  Hamburg  &  Western 

Ry 844,  1469 

Missouri,  Map  of. ....  .Bet.  pp.  624  and    625 

Missouri — State,  County  &  City  Debts  . .   1261 

Missouri — Street  Railways  in 1007 

Missouri,  Kansas  &  Texas  Ry.    (Map}..     557 

Lines  Leased,  Controlled  or  Operated,  pp.  561 
to  563 ;  Board  of  Directors,  p.  562.  Spe- 
cial Information  :  Annual  Meeting,  when 
and  where  held,  p.  1371  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1371 ;  List  of  Offi- 
cials, p.  1470. 

Missouri,  Kansas  &  Texas  Ry.  of  Texas. 

562,  1470 
Missouri  Pacific  Ry.  (The)     (Map] 564 

Lines  Leased,  Controlled  or  Operated,  pp.  575 
to  583  ;  Board  of  Directors,  p.  576.  Special 
Information :  Dividends,  p.  1334 ;  Annual 
Meeting,  when  and  where  held,  p.  1371:  Reg- 
istrar of  Stock  and  Transfer  Agency,  p.  1371; 
List  of  Officials,  p.  14?'0. 

Missouri  Southern  RR 607,  1371,  1470 

Mobile  &  Bay  Shore  Ry.  [M.  &  O.] 500 

Mobile  &  Birmingham  RR.  [S.  Ry.].459,  1371 
Mobile  &  Montgomery  Ry.  [L.  &  N.j.493,  1371 
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Mobile  &  Ohio  RR.  (Map) 496 

Lines  Leased,  Controlled  or  Operated,  p.  500  ; 
Board  of  Directors,  p.  500.  Special  Informa- 
tion :  Dividends,  p.  1334  ;  Annual  Meeting, 
when  and  where  held,  p.  1371  ;  Registrar  of 
Stock  and  Transfer  Agency,  p.  1371  ;  List  of 
Officials,  p.  1470. 

Mobile,  Jackson  &  Kansas  City  RR. 

523,  1371,  1470 
Mohawk  &  Malone  RR.  [N.  Y.  C.  &  H.  R.] 

153,  1372 

Molmsville  &  Adamstown  RR 229 

Moncton  &  Buctouche  Ry 891,  1470 

Monongahela  Connecting  RR. 

229,  1334,  1372,  1470 

Monongahela  River  RR.  [B.  &  O.] 71 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1372  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1372  ;  Postscript  and 
Addenda,  p.  1419  ;  List  of  Officials,  p.  1470. 

Monson  RR 44,  1372,  1470 

Mont  Alto  RR.  [Cumb.  Vy.] 782,  1372 

Montana,  Map  of Bet.  pp.  650  and  657 

Montana— State,  County  &  City  Debts. .  1262 

Montana — Street  Railways  in 1011 

Montana  Central  Ry.  [G.  N.] 636,  1372 

Montana  RR 1471 

Montana  Ry.  [M.  U.]  653,  1372 

Montana  Union  Ry.  [N.  P.] 652 

Montauk  Extension  RR.  [L.  I.] 144,  1372 

Monterey  &  Mexican  Gulf  RR.  .919, 1372,  1471 

Monterey  Mineral  Ry.  &  Terminal  Co. . .  1471 

Montfort  Colonization  Ry 891,  1372,  1471 

Montgomery  &  Erie  Ry.  [Erie]  .121,  1334,  1372 

Montgomery  &  Prattville  RR.  [L.  &  N.]  493 

Montgomery  Belt  Line  Ry.  . .  .^ 523,  1372 

Montgomery  Terminal  Co.  [G.  &  A.]. . .  416 

Montour  RR 229,  1372,  1471 

Montpelier  &  Wells  River  RR.  . 44,  1372,  1471 
Montreal  &  Atlantic  Ry.  [Can.  P.].  .863,  1372 
Montreal  &  Lake  Maskinouge  Ry.  [Can. 

P.] 860 

Montreal  &  Ottawa  Ry.  [Can.  P.] 861 

Montreal  &  Province  Line  Ry.  [Cen.  Vt.]  733 
Montreal  &  Vermont  Junction  Ry.  [Cen. 

Vt.] 732 

Montreal  &  Western  RR.  [Can.  P.] 861 

Montrose  Ry.  [L.  V.] 139,  1334,  1372 

Moore  County  RR .477,  1471 

Moore  County  &  Western  RR 477,  1372 

Moosic  Mount.  &  Carbondale  RR.  [Erie]  119 


*  See  List  of  Dividend*  paid  since  December  31,  1S98,  pp.  1413-1415. 

A  List  of  Railroads  Merged  into  Oilier  Companies  will  be  found  on  page  121, 
et  8cq9  following  part  4  of  (veiicral  Index. 
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Morgan's  Louisiana  &  Texas  RR.  &  SS. 

Co.  [S.  P.  Co.] 713,  1372 

Morris  &  Essex  Extension  RR.    [D.,  L. 

&  W.] 107,  1334 

Morris  &  Essex  RR.  [D.,  L.  &  W.] 

107,  1334,  1372 

Morris  Canal  &  Banking  Co.  [L.  V.] 140 

Morris  County  RR 229,  1372,  1471 

Moshassuck  Valley  RR 44,  1372,  1471 

Moss  Point  &  Pascagoula  RR . .  523,  1372,  1471 
Mount  Carbon  &  Port  Carbon  RR.  [P.  & 

R.] 194,  1334,  1372 

Mount  Cannel  &  Natalie  RR.  [Reading 

Co.] 198,  1372 

Mount  Gilead  Short  Line  RR.  [C.,  C.,  C. 

&  St.  L.] 314,  1372 

Mount    Holly,  Lumberton    &    Medford 

RR.  [P.  RR.] 772,  1334,  1372 

Mount  Hope  Mineral  ^RR 230,  1372,  1471 

Mount  Jewett,  Cleriuont  &  Northern  RR. 

230,  1372,  1419 
Mount  Jewett,  Kinzua  &  Riterville  RR. 

230,  1372,  1471 

Mount  Penn  Gravity  RR.230, 1334, 1372,  1471 
Mount  Pleasant  &  Broad  Ford  RR.  [B. 

&0.] 68,  1372 

Mount  Pleasant  &  Latrobe  RR 230 

Mount  Washington  Ry. .  .44,  1334,  1372,  1471 

Muncie  Belt  RR 1471 

Munising  Ry 384,  1372,  1471 

Mnscatine  North  &  South  RR 844,  1471 

Mu^kegon,  Grand  Rapids  &  Indiana  RR. 

[P.  Co.] 832,  1372 


N 

Nakusp  &  Slocan  Ry.  [Can.  P.] 861 

Nantasket  Beach  RR,  [N.  Y. ,  N.  H.  &  H.]       32 

Nan  tucket  Central  RR 44,  1471 

Narragansett  Pier  RR 44,  1334,  1372,  1471 

Nashua,  Acton  &  Boston  RR.  [B.  &  M.] 

13,  1372 
Nashua  &  Lowell  RR.*  [B.  &  M.] 

12,  1334,  1372 
Nashville  &  Decatur  RR.  [L.  &  N.] 

493,  1334,  1372 

Nashville  &  Knoxville  RR. . .  .523,  1373,  1471 
Nashville,  Chattanooga  &  St.  Louis  Ry.' 

(Map) 500 

Lines  Leased,  Controlled  or  Operated,  p.  504  ; 
Board  of  Directors,  p.  504.  Special  Informa- 
tion :  Dividends,  p.  1334  ;  Annual  Meeting, 
when  and  where  held,  p.  1373  ;  Registrar  of 
Stock  and  Transfer  Agency,  p.  1373  ;  List  of 
Officials,  p.  1472. 
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Nashville,  Florence  &  Sheffield  Ry.  [L. 

&  N.] 494,  1373 

Natches  Pass  RR  726,  1419 

Natchez,  Columbia  &  Mobile  RR. 

523,  1373,  1472 
Natchez,  Red  River  &  Texas  RR. 

524,  1373, 1472 
Natchitoches  &  Red  River  Valley  Ry. 

524,  1373,  1472 

National  City  &  Otay  Ry 726,  1373,  1472 

National  Docks   Ry 231,  1334,  1373,  1472 

Naugatuck  RR.  [N.  Y.,  N.  H.  &  H.] 

32,  1334,  1373 

Nebraska,  Map  of Bet.  pp.  528  and  529 

Nebraska — State,  County  &  City  Debts.  .   1263 

Nebraska — Street  Railways  in 1012 

Nelson  &  Fort  Sheppard  RR.  [G.  N.]  638,  1373 

Nescopec  RR,  [P.  RR.]. . . . 772,  1373 

Nesquehoning  Valley   RR.    [C.    RR.   of 

N.  J.] 96,  1334,  1373 

Nevada,  Map  of Bet.  pp.  720  and  721 

Nevada— State,  County  &  City  Debts 1263 

Nevada — Street  Railways  in *  1012 

Nevada-California-Oregon  Ry.726,  1373,  1472 

Nevada  Central  RR 726,  1373,  1472 

Nevada  County  Narrow  Gauge  RR. 

726,  1373,  1472 
New  Albany  Belt   &  Terminal  RR.  [L. 

E.  &  St.  L.  Cons.*] 742 

Newark  &  Bloomfield  RR.  [D.,  L.  &  W.] 

107,  1334 

Newark  &  Hudson. RR.  [Erie] 119,  1373 

Newark  Bay  Ry.  [L.  V.] 138 

Newark,    Somerset  &    Straitsville   RR. 

[B.  &  O.] 67,  1373 

New  Boston  RR.  [B.  &  M.] 13,  1334,  1373 

New    Brunswick   &    Canada   Ry.  [Can. 

Pac.] 862 

New     Brunswick    &     Prince     Edward 

Island  Ry 891,  1373,  1472 

New  Brunswick  Ry.  [Can.  Pac.] 862,  1373 

Newburgh,  Dutchess  &  Connecticut  RR. 

231,  1373;  1472 

Newburyport  RR.  [B.  &  M.] 14,  1373 

New  Castle  &  Beaver  Valley  RR.  [P.,  F. 

W.  &  C.] 808,  1334,  1373 

New  Castle  &  Butler  Ry 231,  1472 

New  Castle  &  Shenango  Val.  RAi.  [Erie] 

121,  1373 
New   England  &  Savannah  SS.  Co.  [C. 

ofG.] 407 

New  England  RR.  [N.  Y.,  N.  H.  &  H.]  35,  1373 
New  Hampshire,  Map  of.  .Bet.  Intro,  and  p.  1 
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New  Hampshire — State,  County  &  City 

Debts 1265 

New  Hampshire — Street  Railways  in. . .   1013 

New  Hanover  Transit  Co 477,  1472 

New   Haven  &  Derby   RR.  [N.  Y.,   N. 

H.  &H.] 32,  1334,  1373 

New  Haven  &  Dunbar  RR. . .  .231,  1373,  1472 
New  Haven  &  Northampton  RR.  [N. 

Y.,  N.  H.  &H.J 32,  1334,  1373 

New  Jersey,  Map  of Bet.  pp.  128  and  129 

New  Jersey— State,  County  &  City  Debts  1267 

New  Jersey — Street  Railways  in 1015 

New  Jersey  &  New  York  RR.  [E.  RR.] 

122,  1373 
New  Jersey  &  New  York  Extension  RR. 

[Erie] 123 

New  Jersey  Junction  RR.   [N.   Y.   C.  & 

H.  R.] 153,  1373 

New  London  Northern  RR.*  [Cen.  Vt.] 

733,  1334,  1373 

New  Mexican  RR.  [A.,  T.  &  S.  F.] 527 

New  Mexico,  Map  of Bet.  pp.  576  and  577 

New  Mexico  &  Arizona  RR.  [A.,T.&  S.F.]  527 
New  Mexico  &  Southern  Pacific  RR.  [A., 

T.  &  S.  F.].. 527 

New  Orleans  &  Mobile  RR.  [L.  &  N.]. . .  493 
New  Orleans  &  Northeastern  RR.  [Q. 

&C.] 511 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1373  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1373  ;  Postscript  and 
Addenda,  p.  1419;  List  of  Officials,  p.  1485. 

New  Orleans  &  North w.  Ry. .  .524,  1373,  1472 
New  Orleans  &  West.  RR.524, 1373, 1419,  1472 
New  Orleans,  Fort  Jackson  &  Grand  Isle 

RR 524,  1472 

New  Orleans,  Spanish  Fort  &  Lake  RR.  1472 
Newport  &  Cincinnati  Bridge  Co.  [P.Co.] 

822,  1334,  1373 
Newport  &  Richford  RR.  [B.  &  M.] 

14,  1334,  1373 

Newp.&  Sherman's  Valley  RR.  231,  1373,  1472 
Newport  &  Wickford  RR.   (and  Steam- 
boat Co.) 45,  1373,  1472 

New  York,  Map  of Bet.  pp.  64  and  65 

New  York— State,  County  &  City  Debts.  1274 

New  York — Street  Railways  in 1024 

New  York  &  Can.  RR.  [D.  &  H.  Co.].  101,  1374 
New  York  &  Coney  Island  RR.  [L.  I.] 

146,  1334,  1374 
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New  York  &  Greenwood  Lake  Ry.  [Erie] 

120,  1374 
New  York  &  Harlem  RR.*   [N.  Y.  C.  & 

H.  R.] 154,  1336,  1374 

New  York  &  Long  Branch  RR.  [C.  RR. 

of  N.  J.] 96,  1336,  1374,  1475 

New  York  &  Mahopac  RR.  [N.  Y.  C.  & 

H.  E.] 154 

New  York  &  Ottawa  RR  ....  .232,  1374,  1475 

New  York  &  Pennsylvania  RR 232,  1475 

New  York  &  Putnam  RR.  [N.  Y.  C.  & 

H.  R.] 154,  1374 

New  York  &  Rockaway  Beach  Ry.  [L.  I.] 

144,  1374 

New  York  &  Rockaway  RR.  [L.  L] 144 

New  York  Bay  Extension  RR.  [L.  I.]. . .  144 
New  York  Bay  RR.  [P.  RR.].772,  1336,  1374 
New  York,  Brooklyn  &  Manhattan  Beach 

Ry.  [L.  L] „ 144,  1336 

New  York  Central  &  Hudson  River  RR. 

(Map) 146 

Lines  Leased,  Controlled  or  Operated,  pp.  153  to 
172  ;  Board  of  Directors,  p.  156.  Special  In- 
formation :  Dividends,  pp.  1334,  1414;  An- 
nual Meeting,  when  and  where  held,  p.  1374  ; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1374  ;  Postscript  and  Addenda,  p.  1419  ;  List 
of  Officials,  1475. 

New  York  Central,  Hudson  River  &  Fort 
Orange  RR 232,  1374,  1475 

New  York  Central  Niagara  River  RR. 
[N.  Y.  C.  &  H.  R.] 158 

New  York,  Chicago  &  St.  Louis  RR.  [L. 

S.  &M.S.].! 163 

Special  Information :  Dividends,  p.  1336 ;  An- 
nual Meeting,  when  and  where  held,  p.  1374  ; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1374  ;  Postscript  and  Addenda,  p.  1420  :  List 
of  Officials,  p.  1475. 

New  York,  Lacka wanna  &  Western  E,y. 

[D.,  L.  &  W.] 107,  1336,  1374,  1420 

New  York,  Lake  Erie  &  Western  Coal  & 

RR.  Co.  [Erie] 119,  1374 

New  York,  Lake  Erie  &  Western  Docks 

&  Improvement  Co.  [Erie] 119,  1374 

New  York,  New  Haven  &  Hartford  RR.  25 

Lines  Leased,  Controlled  or  Operated,  pp.  31  to 
37  ;  Board  of  Directors,  p.  34.  Special  In- 
formation :  Dividends,  pp.  1336,  1414  ;  An-  :• 
nual  Meeting,  when  and  where  held,  p.  1374  ; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1374  ;  Postscript  and  Addenda,  p.  1420  ;  'List 
of  Officials,  p.  1475. 


*  See  List  of  Dividends  paid  since  December  31,  1898,  pp.  1413-1415. 
A  List  of  Railroads  Merged  into  Oilier  Companies  will  be  found  on  page 
<-f  8<-tj9  follow  i  11^  Part  4  of  (jieiicral  Index. 
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Spencer  Trask  &  Co., 


27  and  29  Pine  Street,    -    New  York. 


Transact  a  General  Banking  Business; 
act  as  Fiscal  Agents  for  Corporations, 
and  negotiate  security  issues  of  rail- 
roads and  other  companies*  Execute 
commission  orders  and  deal  in  <£  «£ 


INVESTHENT  SECURITIES 


Branch  Office,  6T  State  Street,  Albany. 


74 


BANKERS, 


IVo.  22  IVassau  St.,  IVew  York. 


AGENTS  AND  CORRESPONDENTS  OF  THK 


Messrs.    ROTHSCHILD, 


LONDON,   PARIS,  FRANKFORT,  AND   VIENNA. 


T  Pttprc  nf  frpdit  fnr 
Lu     .0  0   ulu 


AVAILABLE  IN  ALL  PARTS  OF  THE  WORLD. 


Draw  Bills  of  Exchange,  and  make  Telegraphic 

Transfers  to   Europe,   West   Indies, 

Mexico,   and   California. 


Execute  Orders  for  the  Purchase  and  Sale  of  Inyestment  Securities. 
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New  York,  Ontario  &  Western  Ry 174 

Lines  Leased,  Controlled  or  Operated,  p.  176  ; 
Board  of  Directors,  p.  177.  Special  Informa- 
tion :  Annual  Meeting,  when  and  where  held, 
p.  1374;  Registrar  of  Stock  and  Transfer 
Agency,  p.  1374 ;  Postscript  and  Addenda,  p. 
1420 ;  List  of  Officials,  p.  1475. 

New  York,  Philadelphia  &  Norfolk  RR.     421 

Special  Information :  Annual  Meeting,  when 
and  where  held,  p.  1374 ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1374:  Postscript  and 
Addenda,  p.  1420 ;  List  of  Officials,  p.  1475. 

New  York,  Susquehanna  &  Western  RR. 

[E.  RR.] 123 

Special  Information  :  Dividends,  p.  1336;  An- 
nual Meeting,  when  and  where  held,  p.  13.74; 
Registrar  of  Stock  and  Transfer  Agency",  p. 
1374;  Postscript  and  Addenda,  p.  1420;  List 
of  Officials,  p.  1475. 

New  York,  Texas" &  Mexican  Ry.  [S.  P. 

Co.] 718,  1374 

Niagara  Falls  Branch  RR.  [N.  Y.  C.  & 

H.  R.] 155,  1336,  1374 

Niagara  Junction  Ry 233,  1374,  1476 

Nittany  Valley  RR 233,  1374,  1476 

Noble  Lake  &  Southern  Ry 1476 

Norfolk  &  Carolina  RR.  [A.  C.  L.] 

400,  1336,  1374,  1430 
Norfolk  &  Portsmouth   Belt   Line   RR. 

477,  1374,  1476 
Norfolk  &  Southern  RR 422 

Special  Information  :  Dividends,  pp.  1336, 1414; 
Annual  Meeting,  when  and  where  held,  p. 
1374:  Registrar  of  Stock  and  Transfer  Agency, 
p.  1374;  List  of  Officials,  p.  1476. 

Norfolk  &  Western  Ry 423 

Lines  Leased,  Controlled  or  Operated,  p.  427  ; 
Board  of  Directors,  p.  427.  Special  Informa- 
tion :  Dividends,  pp.  1336,  1414 ;  Annual 
Meeting,  when  and  where  held,  p.  1374 ; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1374  :  Postscript  and  Addenda,  p.  1420  ;  List 
of  Officials,  p.  1476. 

Norfolk, Virginia  Beach  &  Southern  RR. 

477,  1374,  1476 

Norristown  Junction  RR.  [P.  &*R.].  .194,  1374 
Northampton  &  Hertford  RR.  .477,  1374,  1476 
North  &  West  Branch  Ry.*  [P.  RR.] 

772,  1336,  1374 

North  Bend  &  Kettle  Creek  RR.233, 1374, 1476 
North  Brookfield  RR.  [B.  &  A.] .  .6,  1336,  1375 
North  Carolina,  Map  of.  .Bet.  pp.  414  and  415 
North  Carolina — State,  County  and  City 

Debts 1294 

North  Carolina — Street  Railways  in. ...  1064 
North  Carolina  RR.  [S.  Ry.].  .459,  1336,  1375 
North  Central  Michigan  RR.  [L.  S.  & 

M.  S.] 159 

North  Dakota,  Map  of. .  .Bet.  pp.  640  and  641 
North  Dakota — State,  County  and  City 

Debts..  .  1295 


PAGE 

1476 
396 

1:575 

1476 

689 

783 


Steam  Railroads. 

Northeastern  RR.  of  Georgia 478, 

Northeastern  RR.  [A.  C.  Line] 

Northeast   Pennsylvania   RR.    [Reading 

Co] 198, 

Northern  Alabama  Ry.  [So.Ry.]  462, 1375: 

Northern  California  Ry.  [S.  P.  Co.] 

Northern  Central  Ry.  [P.  RR.] 

Lines  Leased,  Controlled  or  Operated,  p.  787 ; 
Board  of  Directors,  p.  787.  Special  Informa- 
tion: Dividends,  pp.  1336,  1414:  Annual  Meet- 
ing, when  and  where  held,  p.  1375;  Registrar 
of  Stock  and  Transfer  Agency,  p.  1375;  List 
of  Officials,  p.  1476. 

Northern  Coal  &  Iron  Co.  [D.  &  H.  C.] . .       99 

Northern  Indiana  RR 384,  1477 

Northern  (N.  H.)  RR.*  [B.  &  M.]  14, 1336, 1375 

Northern  Liberties  RR 233 

Northern  Ohio  Ry.  [L.  E.  &  W.]  344, 1375, 1477 
Northern  Pacific  Ry 645 

Lines  Leased,  Controlled  or  Operated,  pp.  (552  to 
654;  Board  of  Directors,  p.  652.  Special  In- 
formation :  Dividends,  pp.  1336,  1414  ;  An- 
nual Meeting,  when  and  where  held,  p.  1375; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1375;  Postscript  and  Addenda,  p.  1420;  List 
of  Officials,  p.  1477. 

Northern  RR.  of  New  Jersey  [Erie] 

120,  1336,  1375,  1420 
Northern  Ry.  of  California  [S.  P.  Co.].,    689 

North  Pacific  Coast  RR 674,  1375,  1476 

North  Penn.  RR,*  [Reading]..  194,  1336,  1375 

North  Shore  Branch  [L.  L] 144 

Northwestern  Coal  Ry 385,  1375,  1477 

Northwestern    RR.    of   South    Carolina 

[A.  C.  L.] 403,  1430 

Norway  Branch  RR.  [G.  T.] 876,  1375 

Norwich   &   New  York   Transportation 

Co.  [N.  Y.,  N.  H.  &  H.] 35 

Norwich  &  Worcester  RR,*  [N.  E.] 

37,  1336,  1375 

Nosbonsing  &  Nipissing  Ry 89 1 

Nova  Scotia  Steel  Co.'s  Ry.  .891,  l.'J75,  1477 
Nyack  &  Northern  RR.  [Erie]  ....120,  1375 
Nypano  RR.  [Erie] 119,  1375 


Oberlin  &  La  Grange  Ry 385,  1375,  1477 

Oconee  &  Western  RR.  [W.  &  T.].  .482,  1375 

Ogden  &  Hot  Springs  Ry 727,  1375,  1477 

Ogden  Mine  RR.[C.RR.of  N.J.]  95,1336,  1375 
Ogdensburg    &    Lake    Champlain    Ry. 

[Rutland] 839,  1375,  1477 

Ogemaw  &  Northwestern  Ry 1477 

Ohio,  Map  of. Bet.  pp.  256  and  257 
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Ohio— State,  County  &  City  Debts 1295 

Ohio — Street  Railways  in 1065 

Ohio  &  Bait.  Short  Line  Ry.  [B.  &  O.].67,  1375 

Ohio  &  Big  Sandy  RR.  [C.  &  O.] 413,  1375 

Ohio  Central  Lines,  Map  of 353 

Ohio  Connecting  Ry.  [P.,  C.,  C.  &  St.  L.] 

819,  1336,  1375 

Ohio  Land  &  Ry.  [H.  Vy.] 739 

Ohio  River  &  Charleston  Ry 478,  1375 

Ohio  River  &   Charleston  Ry.  of  Ken- 
tucky [O.  R.  &  C.] 478 

Ohio  River  &  Lake  Erie  RR.  .385,  1375,  1477 

Ohio  River  RR 427 

Special  Information:  Annual .  Meeting,  when 
and  where  held,  p.  1375  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1375;  Postscript  and 
Addenda,  p.  1420  ;  List  of  Officials,  p.  1477. 

Ohio  Southern  RR.  (The) 345 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1375  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1375  ;  Postscript  and 
Addenda,  p.  1421 ;  List  of  Officials,  p.  1477. 

Ohio  Valley  Ry.  [I.  C.] 333 

Ohio  Valley  &  Junction  Ry 385,  1477 

Oil  City  &  Ridgway  Ry.  (&  Mining)* 

1375,  1478 
Old  Colony  RR.*  [N.   Y.,  N.  H.  &  H.] 

33,  1336,  1375 
Olean,   Bradford   &    Warren  RR.    [W. 

N.  Y.  &  P.] 211 

Olean,    Bradford   &    Warren   Ry.    [W. 

N.  Y.  &P.] 211 

Omaha  &  Republican  Valley  Ry.  [U.  P.]     659 
Omaha  &  St.  Louis  RR 742 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1375  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1375  ;  List  of  Offi- 
cials, p.  1478. 

Omaha  Bridge  &  Terminal  Ry 669,  1478 

Omaha,  Kansas  City  &  Eastern  RR 743 

Special  Information:  Annual  Meeting,  when 
and  where  held,  p.  1375  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1375 ;  List  of  Of- 
ficials, p.  1478. 

Ontario  &  Quebec  Ry.  [Can.  P.] 861 

Ontario,  Belmont  &  Northern  Ry.  [C.  0.]     885 
Ontario,  Carbondale  &  Scranton  Ry.  [N. 

Y. ,  O.  &  W.] 176,  1375 

Orange,  Call  &  Pine  Belt  Ry 844 

Orange  County  RR.  [L.  &  H.  R.]. .  .129,  1375 

Oregon,  Map  of Bet.  pp.  688  and  689 

Ort-gon— State,  County  &  City  Debts 1302 

Oregon — Street  Railways  in 1075 

Oregon  &  California  RR.  [S.  P.  Co.]  .712,  1375 
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Oregon  &  Texas  Ry 233,  1478 

Oregon  RR.  &  Navigation  Co.  (The) 675 

Special  Information  :  Dividends,  pp.  1336. 1414  ; 
Annual  Meeting,  when  and  where  held, 
p.  1376 ;  Registrar  of  Stock  and  Transfer 
Agency,  p.  1376 ;  Postscript  and  Addenda, 
p.  1421  ;  List  of  Officials,  p.  1478. 

Oregon  Short  Line  RR.  [U.  P.] 662 

Special  Information :  Annual  Meeting,  when 
and  where  held,  p.  1376  ;  Registrar  of  Stock 
aud  Transfer  Agency,  p.  1376  ;  Postscript  and 
Addenda,  p.  1421  ;  List  of  Officials,  p.  1478. 

Orford  Mountain  Ry 891,  1421,  1478 

Oshkosh  Transportation  Co P>85,  1376 

Oswego  &  Rome  RR.    [N.   Y.  C.  &  H. 

R.] 155,  1376 

Oswego  &  Syracuse  RR.  [D.,  L.  &  W.J 

107,  1376 

Otis  Elevating  Ry 233,  1376,  1478 

Otis  Ry 14-21 

Ottawa  &  Gatlneau  Ry 892,  1376,  1478 

Ottawa  &  New  York  RR.  [N.  Y.  &  0.].     232 
Ottawa,    Arnprior  &  Parry   Sound   Ry. 

[C.  A.] 852,  1376 

Owasco  River  RR 233,  1376,  1478 

Owensboro  &  Nashville  Ry.  [L.  &  N.]. . .     493 


Pacific  &  Arctic  Ry.  &  Nav.  Co 1478 

Pacific  Coast  Co 1177,  1478 

Pac.  Coast  Ry.  [P.  Coast  Co.]. 1179, 1396,  1478 

Pacific  Express  Co.  [K.  C.  N.  W.] 554 

Pacific  Lumber  Co.'s  RR 1479 

Paducah  Union  Depot  Co 1376 

Pajaro  Valley  Consolidated  RR 1421 

Pajaro  Valley  RR 727 

Palmetto  RR.  [R.  &  A.  A.  L.] .447,  1376 

Panama  RR 920 

Special  Information  :  Dividends,  p.  1336  ;  An 
nual  Meeting,  when  and  where  held,  p.  1376  ; 
Registrar  of  Stock  and  Transfer  Asency,  p 
1376  ;  List  of  Officials,  p.  1479. 

Paragould  Southeastern  Ry.  [St..  L.  S. 

W.J..... 594,  1376,  1479 

Parkersburg  Branch  RR.  [B.  &  O.]..  .67,  1376 
Park  Rapids  &  Leech  Lake  Ry.  [G.  N.] 

625,  635 

Parry  Sound  Colonization  Ry.  [C.  A.]. .  853 

Passaic  &  Del.  RR.  [D.,  L.  &  W.]. .  .107,  1336 
Passaic  &  Delaware  Extension  RR.  [D., 

L.  &  W.] 107 


*See  Llet  of  Dividend*  paid  since  December  31,  1898,  pp.  1413-1415. 
A  List  of  Railroads  Merged  into  Other  Companies  will  foe  found  on  page 
et  seq9  following  Part  4  of  General  Index. 


J.   P.  MORGAN    &    CO., 

DOMESTIC  AND  FOREIGN  BANKERS, 
Cor.  of  Wall  and   Broad  Streets,  NEW  YORK. 


DREXEL  &  CO.,  MORGAN,  HARJES  &  CO., 

PHILADELPHIA.  PARIS. 


AGENTS  AND  ATTORNEYS  OF 


Messrs.  J.  S.  MORGAN   &  CO.,  London. 


DRAW  EXCHANGE  AT  CUSTOMARY   USANCES. 

ISSUE  COMMERCIAL  AND  TRAVELERS'   CREDITS. 
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Passaic  &  New  York  RR.  [Erie] 125, 

Paterson  &  Hudson  River  RR.   [Erie] 

121,  1336, 

Paterson  &  Rainapo  RR.  [Erie] .  121, 1336, 
Paterson,    Newark    &   New    York   RR. 

[Erie] 119, 

Patten  &  Sherman  RR 45,  1376, 

Pawnee  RR 385,  1376, 

Pa wtuxet  Valley  RR.  [N.  Y.,  N.  H.  &H.] 

33,  1336, 

Pecksport  Connect.  Ry.  [N.  Y.,  O.  &  W.] 

176, 

Pecos  &  Northern  Texas  Ry 

Pecos  Valley  &  Northeastern  Ry.  (See  A., 

T.  &  S.  P.,  p.  528) 607,  1376, 

Pemberton  &  Hightstown  RR.  234,  1376, 

Pembroke  Southern  RR.    

PemigewassetVy.RR.  [B.&M.]  13,  1336, 

Penhora  Creek  RR.  [Erie] 

Peninsular  Ry 

Pennsboro'  &   Harris ville,    Ritchie   Co. 

Ry 478,  1336,  1370, 

Pennsylvania,  Map  of.  .Set.  pp.  128  and 
Pennsylvania — State,    County  and  City 

Debts 

Pennsylvania — Street  Railways  in 

Pennsylvania  &  New  York  Canal  &  RR. 

[L.  V.] 139, 

Pennsylvania  &  Northwestern  RR 

Special  Information:  Dividends,  pp.  1336, 1414; 
Annual  Meeting,  when  and  where  held,  p. 
1376;  Registrar  of  Stock  and  Transfer  Agency, 
p.  1376;  List  of  Officials,  p.  1479. 

Pennsylvania  Company.    (Map) 

Lines  Leased,  Controlled  or  Operated,  pp.  805 
to  838;  Board  of  Directors,  p.  806.  Special  In- 
formation: Annual  Meeting,  when  and  where 
held,  -).  1376;  Registrar  of  Stock  and  Transfer 
Agency,  p.  1376;  List  of  Officials,  p.  1481. 

Pennsylvania  Midland  RR 234, 

Pennsylvania  RR.  Division  [D.  &H.  Co.] 
Pennsylvania  RR.     (Map) 

Lines  Leased,  Controlled  or  Operated,  pp.  769  to 
797 ;  Board  of  Directors,  p.  778.  Special  Infor- 
mation :  Dividends,  pp.  1336,  1414  ;  Annual 
Meeting,  when  and  where  held,  p.  1377  ;  Reg- 
istrar of  Stock  and  Transfer  Agency,  p.  1377- 
List  of  Officials,  p.  1479. 

Pennsylvania  Schuylkill  Valley  RR.  [P. 

RR.] 772,  1336, 

Pensacola,  Alabama  &  Tennessee  RR. 

478,  1377, 

Pensacola  &  Andalusia  RR 

Pensacola&  Perdido  RR.  [P. ,  A.  &  T.]  478, 
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People's  Ry.,  Pottsville,  Pa. 

234,  1336,  1377,  1482 
Peoria  &  Bureau  Valley  RR.  [C.,  R.  I. 

&  P.] 298,  1336,  1377 

Peoria  &  Eastern  RR.  [C.,  C.,  C.  &  St.  L.] 

315,  1377 

Peoria  &  Pekin  Terminal  Ry 844,  1482 

Peoria  &  Pekin  Union  Ry.  385, 1336, 1377,  1482 

Peoria  &  St.  Louis  Ry 844,  1377,  1482 

Peoria,  Decatur  &  Evans  ville  Ry 346 

Special  Information  :  Dividends,  p.  1414  :  An- 
nual Meeting,  when  and  where  held,  p.  1377  ; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1377;  Postscript  and  Addenda,  p.  1421  ;  "List 
of  Officials,  p.  1482. 

Peoria  Terminal  RR.  [P.  &  St.  L.]..  . .  844 
Peoria  Terminal  Ry .  [R.  I.  &  P.] 348 

Perkiomen  RR.  [Reading  Co.]  . 198 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1377  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1377;  List  of  Officials, 
p.  1482. 

Perris  &  Lake  View  Ry 844 

Perry  County  RR 234,  1377,  1482 

Perry  RR.  [B.,  R.  &  P.] 92 

Perth  Amboy  &  Raritan  Ry.[L.Vy.].  138,  1377 
Perth  Amboy  &  Wood  bridge  RR.[P.RR.] 

772,  1336,  1377 

Peru  &  Detroit  Ry.  [ Wabash] 361 

Peterborough  &   Hillsborough   RR.  [B. 

&  M.] 15,  1377 

Peterborough  RR.  [B.  &M.]...12,  1336,  1377 
Petersburg  &  Western  RR.  [A.  C.  Line]  398 

Petersburg  RR.  [A.  C.  Line]* .398,  1377 

Philadelphia  &  Baltimore   Central   RR. 

[P.,  W.  &B.] 793,  1377 

Phila.  &  Beach  Haven  RR.  [P.  RR.].  772,  1377 
Philadelphia  &  Brigantine  RR.234,  1377,  1482 
Philadelphia  &  Chester  Branch  RR. 

[Reading] 194 

Philadelphia    &    Chester    Valley    RR. 

[Reading  Co.] 199,  1377 

Phila.  &  Delaware  Co.  RR.  [P.,  W.  &  B.] 

793,  1377 

Phila.  &  Erie  RR.  [P.  RR.]. .  .772,  1336,  1377 
Phila.  &  Frankfort  RR.  [Reading  Co.] 

199,  1377 

Phila.  &  Long  Branch  RR  [P.  RR.].773,  1377 
Phila.  &  Reading  RR.  [Reading  Co.] 187 

Lines  Leased,  Controlled  or  Operated,  pp.  J  ~3  to 
195;  Board  of  Directors,  p.  195.  Special  Infor- 
mation: Annual  Meeting,  when  and  where 
held,  p.  1377;  Registrar  of  Stock  and  Trans- 
fer Agency,  p.  1377;  List  of  Officials,  p.  1482. 


et 


*  See  Ust  of  Dividends  paid  since  December  31,  1898,  pp.  1413-1415. 
A  List  of  R  ailroadM  Merged  into  Other  Companies  -will  be  found  on  page 
following  part  4  of  General  Index. 
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HIGH   GRADE 


SUITABLE  FOR 


TRUSTEES,   INSTITUTIONS 

and   PRIVATE  INVESTORS, 


FOR  SALE  BY 


REDMOND, 


BANKERS 

AND 

BOND  DEALERS 


MEMBERS  OF  THE  NEW  YORK  STOCK  EXCHANGE. 


LIST    OF    CURRENT    OFFERINGS 


SENT    UPON    APPLICATION    -   -   - 


41  WALL  STREET,  NEW  YORK. 
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Philadelphia    &    Reading    Ry. — Traffic 

Contract  with  Erie  RR Ill 

Philadelphia  &  Reading  Coal  &  Iron  Co. 

[Reading  Co.] 185,  1377 

Philadelphia  &  Reading  Terminal  RR. 

[Reading] 194,  1377 

Philadelphia  &  Trenton  RR.  [P.  RR.] 

774,  1336,  1377 

Philadelphia  Belt  Line  RR  . .  .234,  1377,  1482 
Philadelphia,  Bustleton  &  Trenton  RR. 

[P.  RR.] 774,  1377 

Philadelphia,  Germantown  &  Chestnut 

Hill  RR.  [P.  RR.] 774,  1377 

Philadelphia,  Germantown  &  Norristown 

RR.  [Reading]* 194,  1336,  1377 

Philadelphia,  Harrisburg  &  Pittsburgh 

RR.  [Reading] 194,  1336,  1377 

Phila.,    Newtown    &   New    York    RR. 

[Reading  Co.] 200 

Special  Information:  Annual  Meeting,  when 
and  where  held,  p.  1377;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1377;  List  of  Offi- 
cials, p.  1482. 

Philadelphia,  Reading  &  New  England 

RR.    (See  Central  New  England) 731 

Philadelphia,  Wilmington  &  Baltimore 

RR.[P.  RR.] 787 

Lines  Leased,  Controlled  or  Operated,  pp.  791 
to  794;  Board  of  Directors,  p.  794.  Special 
Information:  Dividends,  pp.  1336.  1414;  An- 
nual Meeting,  when  and  where  held,  p.  1377; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1377;  List  of  Officials,  p.  1482. 

Phillipsburg  Ry.    &   Quarry  Co. 

892,  1377,  1483 

Phillips  &  Rangeley  RR .45,  1377,  1483 

Pickens  RR. . . . : 845,  1483 

Pickering  Valley  RR.  [Reading]. . .  .194,  1377 
Piedmont  &  Cumberland   Ry.   [W.  V., 

C.  &P.]* 467,  1336,  1377 

Pine  Bluff  Arkansas  River  Ry.  607,  1378,  1483 
Pine  Creek  Ry.  [N.  Y.  C.  &  H.  RJ..171,  1378 

Pinehurst  RR 1483 

Piqua  &  Troy  Branch  RR.  [C.,  H.  &  D.].     305 

Pittsboro'  [R.  &  A.  A.  L.] 447 

Pittsburgh  &  Castle  Shannon  RR. 

235,  1378,  1483 
Pittsburgh  &  Connellsville  RR.  [B.  &  O.] 

68,  1378 
Pittsburgh  &  Eastern  RR 235,  1378,  1483 
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Pittsburgh   &  Lake   Erie  RR.  [L.  S.  & 

M.  S.  Ry.] 172 

Lines  Leased,  Controlled  or  Operated,  pp.  173, 
174;  Board  of  Directors,  p.  174.  Special  In- 
formation: Dividends,  pp.  1338,  1414;  An- 
nual Meeting,  when  and  where  held,  p.  1378; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1378;  List  of  Officials,  p.  1483. 

Pittsburgh  &  Moon  Run  RR.  .235,  1378,  148£ 
Pittsburgh  &  Northern  RR.  [B.  &O.J.76,  137S 
Pittsburgh  &  Western  Ry.  [B.  &  O.]. . . .  72 

Lines  Leased,  Controlled  or  Operated,  pp.  75, 
76;  Board  of  Directors,  p.  76.  Special  In- 
formation :  Annual  Meeting,  when  and  where 
held,  p.  1378;  Registrar  of  Stock  and  Trans- 
fer Agency,  p.  1378;  Postscript  and  Addenda, 
p.  1421;  List  of  Officials,  p.  1483. 

Pittsburgh,  Bessemer  &  Lake  Erie  RR. 

(Map) 178 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1378  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1378  ;  Postscript  and 
Addenda,  p.  1422  ;  List,  of  Officials,  p.  1483. 

Pittsburgh,   Chartiers  &  Youghiogheny 

RR.  [P.  Co.] 827 

Special  Information  :  Dividends,  p.  1336  ;  An- 
nual Meeting,  when  and  where  held,  p.  1378  ; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1378  ;  List  of  Officials,  p.  1483. 

Pittsburgh,    Cincinnati,    Chicago  &   St. 

Louis  Ry.  [P.  Co.] 815 

Lines  Leased,  Controlled  or  Operated,  pp.  819 
to  822;  Board  of  Directors,  p.  819.  Special 
Information  :  Dividends,  pp.  1336,  1414  ;  An- 
nual Meeting,  when  and  where  held,  p.  1378  ; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1378  ;  List  of  Officials,  p.  1491. 

Pittsburgh,  Cleveland  &  Toledo  RR.  [B. 

&  0.] 75,  1378 

Pittsburgh,  Fort  Wayne  &  Chicago  Ry. 

[P.  Co.] 806 

Special  Information  :  Dividends,  pp.  1336, 
1414  :  Annual  Meeting,  when  and  where  held, 
p.  1378  ;  Registrar  of  Stock  aud  Transfer 
Agency,  p.  1378. 

Pittsburgh  Junction  RR 80 

Special  Information  :  Dividends,  pp.  1336, 
1414  ;  Annual  Meeting,  when  and  where  held, 
p.  1378  ;  Registrar  of  Stock  and  Transfer 
Agency,  p.  1378  ;  List  of  Officials,  p.  1483. 

Pittsb.,  Lisbon  &  Western  RR.  386,  1378,  1483 

Pittsburgh,  McKeesport  &  Youghio- 
gheny RR.  [P.  &  L.  E.]. . .  .174,  1338,  1378 

Pittsburgh,  Ohio  Valley  &  Cincinnati  RR. 
[P.  Co.] 814,  1378 

Pittsburgh,  Painesville  &  Fairport  RR. 
[B.  &0.] 76 

Pittsburgh,  Shawrnut  &  North.  RR.1422,  1484 


*  See  Lilst  of  Dividends  paid  since  December  31,  1  898,  pp.  1413-1415. 
A  List  of  Railroads  Merged  into  Other  Companies  will  be  found  on  page  121, 
et  seq9  following  Part  4  of  General  Index. 
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Pittsburgh,  Virginia  &  Charleston  Ry. 

[P.  RR.]  * 774,  1338,  1378 

Pittsburgh,  Wheeling  &  Kentucky  RR. 

[P.,  C.,  C.  &  St.  L.]  * 820,  1338,  1378 

Pittsburgh,    Youngstown    &   Ashtabula 

RR.  [P.  Co.] 811 

Special  Information :  Dividends,  pp.  1338, 
1415  ;  Annual  Meeting,  when  and  where  held, 
p.  1378  ;  Registrar  of  Stock  and  Transfer 
Agency,  p.  1378. 

Pittsfield  &  North  Adams  RR.  [Boston  & 

Albany]* 6,  1338,  1378 

Pittsford  &  Rutland  RR.  [C.  &P.]...  .42,  1378 

Pittstown  Branch  Ry.  [L.  V.] 138,  1378 

Plant  System , 430,  1484 

Plattsburgh   &   Dannemora    RR.    [Cha- 

teaugay]    218 

Plymouth  &  Middleborough  RR.  [N.  Y., 

N.  H.  &  H.] 33,  1378 

Plymouth  RR.  [Reading] 195,  1378 

Pocahontas  Coal  Co.  [N.  &  W.] 427 

Pomeroy  &  Newark  RR.  [P.  RR.]. .  .774,  1378 

Pontchartrain  RR.  [L.  &  N.] 493 

Pontiac  &  Renfrew  Ry 892 

Pontiac,  Ox.  &  North.  RR.  .386,1338, 1378,1484 
Pontiac  Pacific  Junction  Ry. .  .892,  1378,  1484 

Portage  Creek  &  Rich  Valley  Ry 1484 

Portage  Tunnel  [P.  RR.] 768 

Port  Arthur,  Duluth  &  Western  RR.  .893,  1378 
Port  Arthur,  Dul.  &  West.  Ry..892,  1422,  1484 

Port  Chalmette  Terminal 1472 

Porter's  Creek  &  Gauley  RR 1484 

Port  Jervis,  Monticello  &  New  York  RR. 

235,  1378,  1484 

Portland  &  Puget  Sound  RR.  [No.  Pac.].  646 
Portland  &  Rochester  RR 38 

Special  Information  :  Dividends,  pp.  1338, 1415  ; 
Annual  Meeting,  when  and  where  held,  p. 
1378 :  Registrar  of  Stock  and  Transfer 
Agency,  p.  1378  ;  List  of  Officials,  p.  1484. 

Portland  &  Ogdensburg  Ry.  [Me.  Cen.] 

24.  1338,  1378 
Portland  &  Rum  ford  Falls  Ry 39 

Special  Information :  Dividends,  pp.  1338, 
1415;  Annual  Meeting,  when  and  where  held, 
p.  1379 ;  Registrar  of  Stock  and  Transfer 
Agency,  p.  1379  ;  List  of  Officials,  p.  1484. 

Portland,  Saco  &  Portsmouth  RR.  [B.  & 

M.]* 15,  1338,  1379 

Portland,  Vancouver  &  Yakima  RR. .  845,  1484 
Port  Reading  RR.  [Reading  Co.]. .  .200,  1379 
Portsmouth  &  Dover  RR.  [B.  &  M.]  * 

15,  1338,  1379 

Portsmouth  &  Tygart  Vy.  RR.  .525, 1379,  1484 
Port  Townsend  Southern   RR.    [Pacific 
Coast  Co.] 1179,  1379,  1478 
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Porvenir  de  Matehuala  RR. .  .919,  1379,  1484 

Potomac  RR.  [R.,  F.  &  P.] 441,  1379 

Potomac  Valley  RR.,  [W.  M.] 208,  1379 

Potomac,  Fredericksburg  &  Piedmont 

RR ,....478,  1379,  1484 

Poughkeepsie  &  Eastern  Ry.  .236,  1379,  1484 
Powellton  &  Pocahontas  Ry..479,  1379,  1484 
Preemption  Eastern  RR.  [R.  I.  &  P.]. . .  348 
Prescott  &  Eastern  RR.  [S.  F.,  P.  &  P.] .  729 
Prescott&  North  western  RR.  607,1379,  1484 

Prince  Edward  Island  Ry 887,  1422,  1485 

Prospect  Park  &  Coney  Island  RR. 

[L.  I.] 145,  1379 

Prospect  Park  &  South  Brooklyn  RR. 

[L.  I.] 146,  1338,  1379 

Providence  &  Springfield  RR.  [N.  Y., 

N.  H.  &  H.] 37,  1338,  1379 

Providence  &  Worcester  RR.  [N.  Y., 

N.  H.  &  H.]  * 34,  1379 

Providence,  Warren  &  Bristol  RR.  [N. 

Y.,  N.  H.  &  H.] 34,  1338,  1379 

Providence,  Webster  &  Springfield  RR. 

[Boston  &  Albany] 6,  1338,  1379 

Pueblo  &  Arkansas  Valley  RR.  [A.,  T. 

&S.  F.] 527 

Puget  Sound  &  Gray's  Harbor  RR 1485 


Quakertown  &  Eastern  RR.  .  .236,  1379,  1485 
Qu'Appelle,  Long  Lake  &  Saskatchewan 

RR.  &  S.  B.  Co.  [Can.  P.] 864 

Quebec  &  Lake  St.  John  Ry.  .893,  1379,  1485 

Quebec  Central  Ry 894,  1379,  1485 

Quebec,  Montmorency  &  Charlevoix  Ry. 

894,  1379,  1422 

Quebec  Ry.,  Light  &  Power  Co 1485 

Queen  &  Crescent  Route 504 

Lines  Leased,  Controlled  or  Operated,  pp.  505 
to  514  ;  List  of  Officials,  p.  1485. 

Queen  Anne's  &  Kent  RR.  (See  P.,  W.  & 

B.,  p.  788) 793 

Queen  Anne's  RR 236,  1379,  1485 

Quincy,  Carrollton  &  St.  L.  Ry.  .386, 1379,  1485 
Quincy,  Omaha  &  Kansas'City  Ry.  [O., 

K.  &E.] " 744,  1379 

Quincy  Railroad  Bridge 1184,  1415 


Railway  Transfer  Co.  of  Minn.669,  1379,  1485 
Raleigh  &  Augusta  Air-Line  RR.  [S.  A. 
Line]....   447,  1379 
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Raleigh  &  Cape  Fear  Ry . . . 845,  1485 

Raleigh  &  Gaston  KR.  [S.  A.  Line] 447 

Special  Information  :  Dividends,  p.  1338;  An- 
nual Meeting,  when  and  where  held,  p.  1379; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1379. 

Raleigh  &  Western  Ry 1485 

Randsburg  RR 1485 

Rapid  Transit  Ferry  Co.,  The  [S.  I.  R. 

T.] 77 

Raritan  River  RR 236,  1379,  1485 

Ravenswood,  Spencer  &   Glenville  Ry. 

[0.  R.] 429,  1379 

Reading1  &  Columbia  RR.  [Reading  Co.] 

201,  1379 
Reading  Company 180 

Lines  Leased,  Controlled  or  Operated,  pp.  185 
to  203;  Board  of  Directors,  p.  185. 

Reading  Iron  Co.  [Reading  Co.] '195 

Reading,  Marietta  &  Hanover  RR.  [Read- 
ing]  201,  1379 

Red  Lake  Transportation  Co.'s  RR..845,  1485 

Red  Mountain  Ry.  [G.  N.] 638 

Red  River  Valley  RR 1485 

Red  Springs  &  Bowmore  RR 1486 

Rensselaer  &  Saratoga  RR.  [D.  &H.  Co.]* 

102,  1338,  1379 

Reynoldsville  &  Falls  Creek  RR 236 

Specia'l  Information  :  Dividends,  p.  1338;  An- 
nual Meeting,  when  and  where  held,  p.  1379; 
List  of  Officials,  p.  1486. 

Rhode  Island,  Map  of Bet.  pp.  32  and  33 

Rhode  Island — State,  County  and  City 

Debts 1307 

Rhode  Island — Street  Railways  in 1110 

Rhode  Island  &  Massachusetts  RR.  (in 

Mass.).  [N.  Y.,  N.  H.  &  H.] 37,  1338 

Rhode  Island  &  Massachusetts  RR.  (in 

R.  I.).  [N.  Y.,  N.  H.  &  H.J..37,  1338,  1379 
Rice  Lake,  Dallas  &  MenonionieRy..387,  1486 
Rich.  &  Mecklenburg  RR.  [S.  Ry.].459,  1379 
Richmond  &  Petersburg  RR.  [A.  C. 

Line] 399,  1379 

Richmond,  Fredericksburg  &  Potomac 

RR 440 

Lines  Leased,  Controlled  or  Operated,  p.  441. 
Special  Information  :  Dividends,  pp.  1338, 
1415;  Annual  Meeting,  when  and  where  held, 
p.  1379;  Registrar  of  Stock  and  Transfer 
Agency,  p.  1379;  Postscript  and  Addenda,  p. 
145&;  List  of  Officials,  p.  1486. 

Richmond,  Fredericksburg  &  Potomac, 
&  Richmond  &  Petersburg  Connection 
RR.  [R.,  F.  &  P.] 441,  1338,  1379 
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Richmond,      Nicholasville,      Irvine      & 

Beattyville  RR 845,  1486 

Ridgway  &  Clearfield  RR.  [P.  RR.] 

774,  1338,  1379 

Rio  Grande  &  Eagle  Pass.  Ry...608,  1379,  1486 
Rio  Grande  &  El  Paso  RR.   [A.,  T.  & 

S.  F.] 527 

Rio  Grande  &  Pagosa  Springs  Ry. 

608,  1379,  1486 

Rio  Grande  &  Santa  Fe  Ry.  [D.  &  R.  G.]    542 
Rio  Grande  Gunnison  Ry.  [D.  &  R.  G.J 

542,  1379 

Rio  Grande  June.  Ry. .  .608,  1338,  1379,  1486 
Rio   Grande,    Mexico  &  Pacific  [A.,  T. 

&S.  F.] 527 

Rio  Grande  Northern  RR.     (See  Manual 

for  1898,  .p.  223.) 1486 

Rio  Grande  RR 607,  1380,  1486 

Rio  Grande,  Sierra  Madre  &  Pacific  RR. 

919,  1486 
Rio  Grande  Southern  RR.  [D.  &  R.  G.] .     542 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1380 ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1380  ;  Postscript 
and  Addenda,  p.  1422 ;  List  of  Officials,  p. 
1486. 

Rio  Grande  Western  Ry.  (Map] 678 

Lines  Leased,  Controlled  or  Operated,  p.  682  ; 
Board  of  Directors,  p.  682.  Special  Informa- 
tion :  Dividends,  pp.  1338,  1415 ;  Annual 
Meeting,  when  and  where  held,  p.  1380;  Reg- 
istrar of  Stock  and  Transfei  Agency,  p. 
1380  ;  List  of  Officials,  p.  1486. 

Ripley  &Mill  Creek  Vy.  RR.  [0.  R.].429,  1380 

River  Front  RR.  [P.  RR.] 774,  1338,  1380 

Roanoke  &  Tar  River  RR.  [S.  &.  R.].  444,  1380 

Roaring  Creek  &  Belington  RR I486 

Roaring  Creek  &  Charleston  RR I486 

Rochester  &  Genesee  Valley  RR.  [Erie]. 

121,  1338.  1380 

Roch.  &  Lake  Ontario  Ry . .  237, 1338, 1380,  1486 
Rochester  &  Pittsburgh  Coal  &  Iron  Co. 

[B.,  R.  &R] 91 

Rochester,  Beaver  Falls  &  Western  Ry. 

[P.  Co.] ...814,  1380 

Rochester,   New  York    &   Pennsylvania 

RR.    [  W.  N.  Y.  &  P.] 211,  1380 

Rochester  Southern  RR.  [L.  V.] 138,  1380 

Rockaway  Valley  Ry 237,  1380,  1486 

Rockbridge,  Alum  &  Goshen  RR. .  .845,  1486 
Rock  Island  &  Mercer  County  RR 348 


*See  List  of  Dividends  paid  since  December  31,  1898,  pp.  1413-1415. 
A  List  of  Railroads  Merged  into  Other  Companies  will  be  found  on  page  121, 
et  seq,  following  Part  4  of  General  Index. 
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Rock  Island  &  Peoria  Ry 

Special  Information  :  Dividends,  pp.  1338, 
1415  :  Annual  Meeting,  when  and  where  held, 
p.  1380  ;  Registrar  of  Stock  and  Transfer 
Agency,  p.  1380 ;  Postscript  and  Addenda, 
p.  1422  ;  List  of  Officials,  p.  1486. 

Rock  Port,  Langdon  &  Northern  Ry. 

608,  1380, 

Rockport  RR 45,  1380, 

Rockville  RR.  [N.  Y.,  N.  H.  &  H.]  .  .37, 
Rock  wood  &  Tennessee  River  Ry. .  .525, 
Rocky  Hill  RR.  &  Transportation  Co. 

[P.  RR.] 774,1338, 

Rogue  River  Valley  Ry 727,  1380, 

Rolling  Mill  RR.  [P.  Co.] 814, 

Rome  &  Clinton  RR.  [N.  Y.,  0.  &  W.] 

176,  1338, 
Rome,   Watertown  &  Ogdensburg  RR. 

[N.  Y.  C.  &  H.  R.]* 154,  1338, 

Rosedale  &  Mississ.  Ceutr^Vy.  RR.  .525, 

Roseland  Ry.  [Erie] 

Roswell  RR.  [S.  Ry.] 459, 

Ruddock,  Bonnet  Carre  &  Northern  RR. 
Rumford  Falls  &  Rangeley  Lakes  RR. . . 

Special  Information  :  Dividends,  p.  1338  ;  An- 
nual Meeting,  when  and  where  held,  p.  1380 ; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1380  ;  List  of  Officials,  p.  1487. 

Rupert  &    Bloomsburg    RR.    [Reading 

Co.] 201,  1380 

Rutland  &  Whitehall  RR.  [D.  &  H.  Co.] 

102,  1338,  1380 

Rutland  Canadian  RR.  [Rutland] 840 

Rutland  RR 838 

Special  Information  :  Dividends,  pp.  1338, 1415; 
Annual  Meeting,  when  and  where  held,  p. 
1380 ;  Registrar  of  Stock  and  Transfer  Agency, 
p.  1380  ;  List  of  Officials,  p.  1487. 
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Saginaw  &  Ouachita  River  RR 1487 

Saginaw     Bay    &    Northwestern     RR. 

[Mich.  Cent.].. 169,  1380 

Saginaw  Southern  RR 845,  1487 

Saginaw,  Tuscola&  Huron  RR. 387,  1380,  148 
St.  Augustine  &  So.  Beach  Ry .  .479,  1380,  1487 
St.  Catharine's  &  Niagara  Cent.  Ry..894,  1487 
St.  Clair,  Madison  &  St.  Louis  Belt  RR. 

387,  1380,  1487 
St.  Clairsville  &  Northern  Ry.  .387,  1380,  1487 

St.  Clairsville  Co.  [St.  C.  &  N.] 387 

St.  Clair  Tunnel  [G.  T.] 876,  1380 

St.  Francis  Valley  RR 845 

St.  John's  &  Atlantic  RR 479,  1487 


Steam  Railroads. 

St.  John's  &  Lake  Eustis  RR.  [Plant]  .437, 

St.  John  &  Maine  Ry.  [Can.  P.] 

St.  John  Bridge  &  Ry.  Ext.  Co.  [Can.  P.] 

861, 

St.  Johnsbury  &  Lake  Champlain    RR. 

39,  1380, 
St.  Joseph  &  Grand  Island  Ry 

Special  Information  :  Dividends,  pp.  1338, 1415  ; 
Annual  Meeting,  when  and  where  held,  p. 
1380 ;  Registrar  of  Stock  and  Transfer  Agency, 
p.  1380  ;  List  of  Officials,  p.  1487. 

St.  Joseph,  St.  Louis  &  Santa  Fe   RR. 

[A.,  T.&S.  F.] 

St.  Joseph,  South  Bend  &  So.  RR. .  .349, 

St.  Joseph  Terminal  RR 608,  1380, 

3t.  Joseph  Terminal  Depot  Co 

St.  Joseph  Union  Depot 609, 

St.  Lawrence  &  Adirondack  Ry.  [N.  Y. 

C.  &H.  R.] 159, 

St.  Lawrence  &  Ottawa  Ry.  [Can.  P.]. . . 
St.  Louis  &  Cairo  RR.  [M.  &  O.] 

500,  1338, 

St.  Louis  &  Hannibal  Ry 609,  1381, 

St.  Louis  &  Memphis  RR 

St.  Louis  &  Oklahoma  City  RR.  (See  St. 

L.&S.F.)..... 

St.  Louis  &  Richibucto  Ry.  [K.  N.] 

St.  Louis  &  San  Francisco  RR 

Lines  Leased,  Controlled  or  Operated,  pp.  589  to 
590.  Special  Information  :  Dividends,  pp. 
133S,  1415  ;  Annual  Meeting,  when  and  where 
held,  p.  1381  ;  Registrar  of  Stock  and  Trans- 
fer Agency,  p.  13S1  ;  Postscript  and  Addenda, 
p.  1422  ;  List  of  Officials,  p.  1488. 

St.  Louis,  Avoyelles  &  Southwestern  Ry. 

(See  Avoyelles  Ry.} 

St.  Louis,  Belleville  &  Southern  Ry.  387, 
St.  Louis  Bridge  Co. [T.RR.  Ass.of  St.L. ] 
St.  Louis,  Cape  Girardeau  &  Ft.  Smith 

Ry.  [So.  M.  &  A.] 611,  1381, 

St.  Louis,  Chicago  &  St.  Paul  Ry.  of  111. 

[C.  P.  &  St.  L.  RR.  of  111.] 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1381  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  13:51  ;  List  of  Offi- 
cials, p.  1488. 
St.   Louis,  Council  Bluffs  &  Omaha  RR. 

[  Wabash] 

St.  Louis,  Indianapolis  &  Eastern  RR. 

[Ind.  &I11.  So.] 

Annual  Meeting,  when  and  where  held,  p.  1381 ; 

Registrar  of  Stock  and  Transfer  Agency,  p. 

1381  ;  Postscript  and  Addenda,  p.  1422  ;  List 

of  Official*,  p.  1488. 

St.    Louis,    Iron    Mountain  &  Southern 

Ry.[M.P.] 

Special    Information  :     Dividends,    p.    1338 : 
•    Annnal  Meeting,  when  and  where  held,  p. 
1381 ;  Registrar  of  Stock  and  Transfer  Agency, 
p.  1381. 


PAGE 

1380 
862 

1380 

1487 
583 


527 

1487 

1487 

609 

1360 

1381 

862 

1381 
1488 
1488 

586 

889 
585 


517 
1381 
1191 

1488 
293 


361 

387 

576 


84 


GENERAL   INDEX — STEAM   RAILROADS. 


Steam  Railroads. 

St.  Louis,  Kansas  &  Southwestern  Ry. 

(See  St.  L.  &  S.  F.) 585, 

St.  Louis,  Kaneas  City  &  Colorado  RR., 

The 609,  1381, 

St.  Louis,  Kennett  &  Southern  RR. 

609,  1381, 
St.  Louis,  Keokuk  &  Northwestern  RR. 

[C..B.&Q.] 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1381  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1381 ;  List  of  Offi- 
cials, p.  1440. 

St.   Louis  Merchants'  Bridge  Terminal 

Ry.  [T.  RR.  Assn.of  St.  L.]  1192,  1381, 

St.  Louis,  Oklahoma  &  Texas  Air  Line 

Ry 610, 

St.  Louis,  Peoria  &  No.  Ry.  1381,  1422,» 
St.  Louis  Southwestern  Ry.  (Map) 

Lines  Leased,  Controlled  or  Operated,  p,  593  to 
594;  Board  of  Directors,  p.  594.  Special  Infor- 
mation :  Annual  Meeting,  when  and  where 
held,  p.  1381  ;  Registrar  of  Stock  and  Trans- 
fer Agency,  p.  1381 ;  List  of  Officials,  p.  1488. 

St.  Louis  Southwestern  Ry.  of    Texas 

[S.  L.  So.  W.]  (Map) 593,  1381, 

St.  Louis  Transfer  Ry 610, 

St.     Louis,    Vandalia    &    Terre   Haute 
RR.  [P.  Co.] 

Special  Information :  Dividends,  p.  1415 ; 
Annual  Meeting,  when  and  where  held, 
p.  1381  ;  Registrar  of  Stock  and  Transfer 
Agency,  p.  1381  ;  List  of  Officials,  p.  1498. 

St.  Paul  &  Duluth  RR 

Lines  Leased,  Controlled  or  Operated,  pp.  657  to 
658;  Board  of  Directors,  p.  658.  Special  Infor- 
mation :  Dividends,  pp.  1338,  1415  ;  Annual 
Meeting,  when  and  where  held,  p.  1381  ; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1381 ;  Postscript  and  Addenda,  p.  1423  ;  List 
of  Officials,  p.  1489. 

St.  Paul  Eastern  Grand  Trunk  Ry.  [C. 

&N.  W.] 258, 

St.  Paul,  Minn.  &  Manitoba  Ry.  [G.  N.]* 

632,  1338, 
St.  Paul  Union  Depot  Co 

Special  Information :  Dividends,  p.  1338  ; 
Annual  Meeting,  when  and  where  held,  p. 
1381 ;  List  of  Officials,  p.  1489. 

St.  Stephen  &  Milltown  Ry.  [Can.  P.]. . 

Salem  RR 388, 

Salina  &  Southwestern  Ry.  [U.  P.] 

Saline  River  Ry 

Salineville  RR.  [P.  Co.] 

Salisbury  &  Harvey  Ry 894, 

Salisbury  RR.  [B.  &  O.] 70, 

Salt  Lake  &  Los  Angeles  Ry.  .727,  1381, 


1381 

1488 

1488 

278 

1488 

1381 

1488 
590 


1489 
1381 

825 


654 


1381 

1381 
669 


863 
1489 

661 
1489 

814 
1489 
1381 
1489 


Steam  Railroads. 

Salt  Lake  &  Mercur  RR 727, 

Salt  Lake  &  Ogden  Ry 727,  1381, 

San  Antonio  &  Aransas  Pass  Ry 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1381  :  Registrar  of  Stock 
and  Transfer  Agency,  p.  1381 ;  List  of  Officials, 
p.  1489. 

San  Antonio  &  Gulf  RR 610,  1381, 

Sandersville  RR 479,  1381, 

San  Diego  &  Phoenix  (Cal.)  RR 

San  Diego,  Cuyamaca  &  Eastern  Ry. 

727,  1381, 

San  Diego,  Pacific  Beach  &  La  Jolla  Ry. 

728, 1381, 
Sandusky,    Mansfield  &  Newark    RR. 

[B.  &O.] 68,  1338, 

Sandy  River  RR 

Special  Information  :  Dividends,  p.  1338  ;  An- 
nual Meeting,  when  and  where  held,  p.  1381; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1381;  List  of  Officials,  p.  1489. 

Sanford  &  St.Petersburg  Ry.  [Plant]  437, 

San  Francisco  &  North  Pacific  Ry.  [Cal. 

No.  W.]    (Map) 

Special  Information  :  Dividends,  p.  1338  ;  An- 
nual Meeting,  when  and  where  held,  p.  1381; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1381. 

San  Francisco  &  San  Joaquin  Ry.,  The 

[A.,T.  &S.  F.] 534, 

San  Francisco  Belt  RR 

San  Pete  Valley  Ry 728,  1381, 

San  Rafael  &  San  Quentin  RR.  [N.  P.  C.] 

Santa  Ana  &  Newport  Ry 728, 

Santa  Fe  Pacific  RR.  [A.,T.  &  S.F.]  534, 
Santa  Fe  &  Grand  Canon  Ry.  [A.,  T.  & 

S.  F.] '.. 

Santa  Fe,  Prescott  &  Phoenix  Ry.  (See 

A.,  T.  <k  S.  F.,p.529) 

For  statement  for  year  ending  June  30, 

1899,  see 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1381  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  13S1 ;  List  of  Officials, 
p.  1490. 

Saranac  &  Lake  Placid  RR.  [C.  RR.] 

218,  1338, 

Saratoga  &  St.  Law.  Ry.  [0.  &  L.  C.]  839, 
Saratoga  &  Schenectady  RR.[D.  &  H.Co.J 

102,  1338, 

Saratoga  Division  [D.  &  H.  Co.] 

Saratoga  Northern  RR 237, 

Saskatchewan   &   Western    Ry.    [M.    & 
N.  W.] 


PAGE 

1489 

1489 

719 


1489 
1489 

727 

1489 
1489 

1381 
46 

1381 
672 


1489 
728 

1490 
675 

1381 

1490 

529 

728 

1426 


1381 

13S2 

1382 

102 

1490 

891 


*  See  List  of  Dividends  paid  since  December  31,  1898,  pp.  1413-1415. 
A  List  of  Railroads  Merged  Into  Other  Companies  will  foe  found  on  page  121, 
ft  seq,  following  part  4  of  General  Index, 


GENERAL   INDEX — STEAM   RAILROADS. 


85 


Steam  Railroads. 

PAGE 

Sault  Ste  Marie  Bridge  Co 1186 

Savannah  &  Statesboro  Ry . .  .845,  1490 

Savannah,  Florida  &  West.  Ry.  [Plant].     435 

Special  Information:  Dividends,  pp.  1338, 1415; 

'  Annual  Meeting,  when  and  where  held,  p. 
1382;  Registrar  of  Stock  and  Transfer  Agency, 
p.  1382;  Postscript  and  Addenda,  p.  1423. 

Scalp  Level  RR.  [P.  RR.] 774,  1382 

Schenectady  &  Duanesburgh  RR.  [D.  & 

H.Co.] 101,  1382 

Schenectady  &  Mechauicville  RR.  [D.  & 

H.  Co.] 101 

Schoharie  Valley  RR •. 237,  1382 

Schuylkill  &  Lehigh  RR.  [Read ing].  195,  1382 

Schuylkill  &  Lehigh  Vy.  RR.  [L.V.]  139,  1382 

Schuyl.  Riv.  East  Side  RR.  [B.  &  O.  J .  70,  1382 
Schuylkill  Valley  Navigation  &  RR. 

[Reading] 195,  1338,  1382 

Seaboard  Air  Line  (Map) 441 

Lines  Leased.  Controlled  or  Operated,  pp.  442 
to  448  ;  List  of  Officials,  p.  1490. 

Seaboard  Air  Line    Belt  RR.  [G.   C.  & 
N.] 446,  1382 

Seaboard  &  Roanoke  RR.  [S.  A.  Line]. .     442 
Special  Information  :  Dividends,  p.  1338  ;  An- 
nual Meeting,  when  and  where  held,  p.  1382  ; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
189. 

Seaboard  RR.  Co.  of  Alabama 525,  1490 

Seacoast  RR.  [Reading]  196 

Searcy  &  Des  Arc  RR 1423,  1490 

Searcy  &  West  Point  RR 610,  1382 

Seattle  &  International  Ry.  [N.  P.] 653 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1382  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1382  ;  List  of  Of- 
ficials, p.  1490. 

Seattle  &  Montana  RR.  (See  G.  N.  Ry.)  630 

Seattle  &  Northern  Ry 1382,  1426 

Seattle  Warehouse  &  Terminal  Co 729 

Sebasticook  &  Moosehead  RR.  .46,  1382,  1490 
Sedalia,  Warsaw  &  Southwestern  Ry. 

[M.  P.] 582,  1382,  1490 

Seivern  &  Knoxville  RR.  [S.  Ry.] 460 

Seneca  County  RR.  [L.  V.] 138,  1382 

Sevier  Ry.  [R.  G.  W.] 682,  1382 

Shade  Gap  RR.  [E.  B.  f .  RR.  &  C.] 

221,  1338,  1382 
Shamokin,  Sunbury  &  Lewisburg  RR. 

[Reading]  195,  1382 

Shamokin  Valley  &  Pottsville  Ry.   [C. 

V.] 787,  1340,  1382 

Sharon  Ry.  [Erie] 121,  1340,  1382 

Sharpsville  RR.  [B.  &  O.] 76 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1382 ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1382  ;  List  of  Of- 
ficials, p.  1490. 

Sheffield  &  Tuscumbia  RR.  [L.  &  N.]. . .     494 


Steam  Railroads. 

Shelby  RR.  [L.  &  N.] 

Shelby ville  &  Bloomfield  RR. ..... .525, 

Shelton  Southwestern  RR 1382, 

Shepaug,  Litchfield  &  Northern  RR.  [N. 

Y.,  N.  H.  &  H.] 

Sherman,  Shreveport  &   Southern  Ry. 
[M.,  K.  &  T.] 

Special  Information :  Annual  Meeting,  when 
and  where  held,  p.  1382  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1382  ;  List  of  Of- 
ficials, p.  1490. 

Shore  Line  [N.  B.]  Ry 895,  1382, 

Shreveport  &  Red  River  Valley  "Ry.  525, 
Shuswap  &  Okanagon  Ry.  [Can.  P.]. . . . 
Sibley  Lake,  Bisteneau  &  Southern  Ry. 

Sierra  Ry.  of  Cal 729,  1382, 

Sierra  Valleys  Ry 729,  1382, 

Silver  City  &  North.  RR.  [A.,  T.  &  S.  F.] 
Silver  City,  Deming  &  Pacific  RR.  [A., 

T.  &S.  F.] 

Silver  Lake  Ry 237,  1382, 

Silver  Springs,  Ocala  &  Gulf  RR. 

[Plant] 436, 

Silverton  Northern  RR 610,  1382, 

gilverton  RR 610,  1382, 

Sioux  City  &  Northern  RR. . .  .669,  1382, 
Sioux  City  &  Pacific  RR.  [C.  &  N.  W.]. . 

Special  Information :  Dividends,  pp.  1340, 
1415  ;  Annual  Meeting,  when  and  where 
held,  p.  1382  ;  Registrar  of  Stock  and  Trans- 
fer Agency,  p.  1382;  List  of  Officials,  p. 


34 


563 


1490 
1491 

862 
1491 
1491 
1491 

527 

527 
1491 

1382 
1491 
1491, 
1491 
260 


1454. 


Sioux  City  &  Western  RR.   [S.  C.,  O'N. 

&W.] : 670, 

Sioux  City,  O'Neill  &  Western  RR.670, 

Sioux  Falls  Terminal  RR 670, 

Sioux  City  Terminal  &  Warehouse  Co. 

[S.  C.  &N.] ...;. 

Skaneateles  RR 

Special  Information:  Dividends,  pp.  1340, 1415; 
Annual  Meeting,  when  and  where  held,  p. 
1382;  List  of  Officials,  p.  1491. 

Slackwater  Connecting  RR 238, 

Slate  Run  RR 238,  1383, 

Smithonia  &  Dunlap  RR 

Smithonia,   Danielsville   &  Carnersville 

RR 845, 

Smyrna  &  Delaware  Bay  RR.  [B.  &  D.  B.] 

Solomon  RR.  [U.  P.] 

Somerset  &  Cambria  RR.  [B.  &  O.]  .  .68, 

Somerset  Ry 46,  1383, 

Sonora  Ry.  (See  A.,T.  &  S.F.) 

South  &  North  Alabama  RR.  [L.  &  N.] 

493, 
South  Atlantic  &  Ohio  RR.  (See  Va.  & 

s.  w.) , . . : 


1491 
1382 
1491 

670 
237 
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1491 
1491 

1491 

212 

662 
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1481 

527 

1383 

1198 
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South  Bound  RR.  [F.  C.  &  P.] 415,  1383 

South  Branch  RR,  [B.  &  O.] 68,  1383 

South  Branch  RR.  [Pa.] 1491 

South  Brooklyn  RR.  &  Terminal  Co  .'238,  1383 

South  Brunswick  Ry 479,  1383,  1491 

South  Carolina,  Map  of.  .Bet.  pp.  414  and  415 
South  Carolina — State,  County  and  City 

Debts 1309 

South  Carolina — Street  Railways  in 1112 

So.  Carolina  &  Geor.  RR.  [So.  Ry.].462,  1383 
South  Carolina  &  Georgia  Extension  RR.  1491 
South  Carolina  Pacific  Ry.  [W.  &  W.]. . .  402 
South  Chester  RR.  [P.,  W.  &  B.]..  .793,  1383 
South  Chicago  &  Southern  RR.  [P.  Co.] 

814,  1383 

South  Dakota,  Map  of. .  .Bet.  pp.  640  and  641 
South  Dakota— State,County&  City  Debts  1311 

South  Dakota — Street  Railways  in 1112 

Southeast  &  St.  Louis  Ry.  [L.  &  N.] 493 

South  Easton   &   Phillipsburg  RR.   [L. 

&  H.  R.] 129,  1383 

Southern  California  Ry.    [A.,  T.   &  S. 

F.] 534,  1383,  1492 

Southern  Indiana  Ry 350 

Special  Information:  Annual  Meeting,  when 
and  where  held,  p.  1383;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1383;  Postscript  and 
Addenda,  p.  1423;  List  of  Officials,  p.  1492. 

So.  Kansas  Ry.  Lines  [A.,  T.  &  S.  F.]. .  527 
Southern  Missouri  &  Arkansas  RR.  .611,  1423 
Southern  Pacific  Co.  (Map) 683 

Lines  Leased,  Controlled  or  Operated,  pp.  703  to 
719;  Board  of  Directors,  p.  714.  Special  In- 
formation: Annual  Meeting,  when  and  where 
held,  p.  1383;  Registrar  of  Stock  and  Transfer 
Agency,  p.  1383;  Postscript  and  Addenda,  p. 
1424;  List  of  Officials,  p.  1492. 

Southern  Pacific  RR.  of  Arizona  [S.  P. 

Co.] 705,  1383 

Southern  Pacific  RR.  of  California  [S. 

P.  Co.] 703 

Southern  Pacific  RR.  of  New  Mexico 

[S.  P.  Co.] 705,  1383 

Southern  Pennsylvania  Ry.  &  Mining 

Co.  [C.T.] 782,  1383 

Southern  Ry.    (Map) 448 

Lines  Leased,  Controlled  or  Operated,  pp.  458 
to  403;  Board  of  Directors,  p.  461.  Special  In- 
formation: Dividends,  pp.  1340, 1415;  Annual 
Meeting,  when  and  where  held,  p.  1383; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1383;  Postscript  and  Addenda,  p:  1424;  List 
of  Officials,  p.  1492. 

So.  Ry.  Co.  in  Kentucky  [S.  By.].. 460,  1383 
So.  Ry.  Co.  in  Mississippi  [S.  Ry.].  .459,  1383 


Steam  Railroads. 

South  Fork  RR.  [P.  RR.] 775, 

South  Georgia  RR .479,  1383, 

South  Haven  &  Eastern  RR..  .388,  1383, 

South  Manchester  RR 46,  1383, 

South  Pacific  Coast  Ry.  [S.  P.  Co.]. 703, 

South  St.  Paul  Belt  RR 670,  1383, 

South  Shore  RR 238,  1383, 

South  Shore  Ry 895,  1383, 

South  Vandalia  &  State  Line  RR.  .  .238, 

Southwestern  Alabama  Ry 

Southwestern   Arkansas  &  Indian   Ter- 
ritory RR 610,  1424, 

Southwestern  Coal  &  Improvement  Co. 

[M.,  K.  &T.] 

Southwestern  RR.  [C.  of  G.]*.407,  1340, 
Southwest  Pennsylvania  Ry.  [P.  RR.]* 

775,  1340, 

Sparks,  Moultrie  &  Gulf  Ry 

Spokane  Falls  &  Northern  Ry.  [G.  N.] 

Special  Information :  Annual  Meeting,  when 
and  where  held,  p.  1383;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1383;  List  of  Officials, 
p.  1494. 

Spokane  Falls  &  Northern  System  [G.N.] 

Spokane  &  Seattle  Ry.  [N.  P.] 053, 

Spuyten  Duyvil  &  Port  Morris  RR.  [N. 

Y.C.&H.R.] 155,1340, 

Stanstead,  Shefford&ChamblyRR.  [Cen. 

State  Line  &  Indiana  City  Ry.  [P.  Co.] 

814,  1383, 
State  Line  &  Sullivan  RR.  [L.  V.].  .139, 

Staten  Island  Ry.  [B.  &  0.] 78,  1340, 

Stateu  Island  Rapid  Transit  RR.  [B.&O.] 

Special  Information:  Annual  Meeting,  when 

and  where  held,  p.  1384;  Registrar  of  Stock 

and  Transfer  Agency,  p.  1384;  Postscript  and 

Addenda,  p.  1424;  List  of  Officials,  p.  1494. 

State  University  RR.  [Southern  Ry.] .  460, 

Sterling  Mountain  Ry 238,  1384, 

Stewartstown  RR 239,  1340, 

Stillmore  Air  Line  Ry 479,  1384, 

Still  water  &  St.  Paul  RR.  [St.  P.  &  D.] 

657, 
Stockbridge  &  Pittsfield  RR.  [N.  Y.,  N. 

H.  &H.] -...34,  1340^ 

Stony  Brook  RR.  [B.  &  M.J. . .  .12,  1340, 
Stony  Clove  &  Catskill  Mountain  RR. 

[U.  &D.] [ 

Special  Information:  Dividends,  p.  1340-  An- 
nual Meeting,  when  and  where  held,  p  1384  • 
Registrar  of  Stock  and  Transfer  Agency  D' 
1384.  B  -^  p- 


PAGE 
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*  See  List  of  Dividends  paid  since  December  31,  1898,  pp.  1413-1415. 

A  1.1st  of  Railroads  Merged  into  Other  Companies  will  be  found  on  page  121 
etscrj,  following  Part  4  of  General  Index. 
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Stony  Creek  RR.  [Reading  Co.] 202 

Special  Information:  Annual  Meeting,  when 
and  where  held,  p.  1384;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1384;  List  of  Offi- 

,  cials,  p.  1494. 

Strasburg  Ry  1494 

Stuttgart  &  Arkansas  River  RR 611,  1494 

Suffolk  &  Carolina  Ry 479,  1384,  1494 

Sugar  Land  Ry 611,  1384,  1495 

Sullivan  County  RR.  [B.  &  M.] 15 

Special  Information:  Dividends,  p.  1340;  An- 
nual Meeting,  when  and  where  held,  p.  1384 ; 
Resristrar  of  Stock  and  Transfer  Agency,  p. 
1384. 

Sulphur  Mines  RR 1495 

Summit  Branch  RR.  (See  N.  C.Ry.}...     783 

Sumpter  Valley  Ry 729,  1384,  1495 

Sunbury  &  Lewistown  Ry.  [P.  RR.]  * 

775,  1340,  1384 
Sunbury,  Hazleton  &  Wilkesbarre   Ry. 

[P.  RR.]* 775,  1340,  1384 

Suncook  Vy.  RR.  [B.  &  M.J  . .  .13,  1340,  1384 
Surry,  Sussex  &  Southampton  Ry. 

480,  1384,  1495 

Susquehanna  &  Buffalo  RR. .  .239,  1384,  1495 
Susquehanna  &  Clearfield  RR.  [P.  RR.] 

775,  1384 

Susquehanna  &  Eastern  RR.  [B.  &  S.]. .  87 
Susquehanna  Connecting  RR.  [Erie]  . . .  125 
Susquehanna  Division  [D.  &  H.  Co.]  . . .  100 

Sussex  RR.  [D.,  L.  &  W.] 108 

Sydney  &  Louisbourg  Ry 895,  1495 

Sylvania  RR 480,  1384,  1495 

Syracuse,  Binghamton  &  New  York  RR. 

[D.,  L.  &  W.] 108,1380,  1384 

Syracuse,  Geneva  &  Corning  Ry.  [N.  Y. 

C.  &H.  R.] 171,  1340,  1384 


Tabor  &  Northern  Ry 670,  1384,  1495 

Tacoma  &  Columbia  River  Ry 729,  1459 

Talbotton  RR 480,  1384,  1495 

Tallahassee  Southeast ernRy.. 480,  1384,  1495 
Tallassee  &  Montgomery  Ry. .  525,  1384,  1495 

Tallulah  Falls  Ry 480,  1495 

Tamaqua,  Hazleton  &  Northern  RR. 

[Reading  Co.] 202,  1384 

Tampa  &  Thonotosassa  RR.  [Plant].  438,  1384 
Tampico  Harbor  Co.  (The)  [Mex.  C.]. . .  906 

Tavares  &  Gulf  RR 480,  1495 

Taylor's  Falls  &  Lake  Superior  RR.  [St. 

P.  &  D.] 657,  1384 

Tecumseh  Ry 1495 
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Tellico  RR 525,  1495 

Temiscouata  Ry 895,  1384,  1495 

Tennessee,  Map  of Bet.  pp.  488  and  489 

Tennessee — State,  County  &  City  Debts.  1311 

Tennessee — Street  Railways  in 1113 

Tennessee  &  Cumberland  liiv.  RR.  .526,     846 

Special  Information  :  Postscript  and  Addenda, 
p.  1424  ;  List  of  Officials,  p.  1495. 

Tennessee  Coal,  Iron  &  RR.  Co 1189 

Tennessee  Line,  Map  of 501 


Tennessee  Northern  Ry 

Terminal  RR.  [Mich.  Cen.] 165, 


1495 
846 
1496 


Terminal  Ry.  of  Buffalo 846, 

Terminal      RR.      Association      of      St. 

Louis 1190,  1384,  1496 

Terre  Haute  &  Indianapolis  RR.  [P.  Co.]    833 

Special  Information  :  Dividends,  p.  1340 ;  An- 
nual Meeting,  when  nnd  where  held,  p.  1384; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1384  ;  List  of  Officials,  p.  1498. 

Terre    Haute    &    Logansport    RR.    [P. 

Co.] 760,  835,  1384 

Terre  Haute  &  Peoria  RR.  [P.  Co.].  835,  1384 
Texarkana  &  Fort  Smith  [K.  C.,  P.  & 

G.] 557,  1385 

Texarkana  &  Shreveport  RR 611,  1385 

Texarkana,  Shreveport  &  Natchez  Ry. .  1496 

Texas,  Map  of *. . . . .  Bet.  pp.  544  and  545 

Texas— State,  County  and  City  Debts  . .  1313 

Texas — Street  Railways  in 1115 

Texas  &  New  Orleans  RR.  [S.  P.  Co.]. .  718 

Special  Information:  Annual  Meeting,  when 
and  where  held,  p.  1385;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1385;  List  of  Offi- 
cials, p.  1494. 

Texas  &  Pacific  Ry 594 

Special  Information:  Annual  Meeting,  when 
and  where  held,  p.  1385;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1385;  List  of  Offi- 
cials, p.  1496. 

Texas,  Ark.  &  Louisana  Ry..612,  1385,  1496 
Texas  Central  RR 612 

Special  Information:  Dividends,  pp.  1340, 1415; 
Annual  Meeting,  when  and  where  held, 
p.  1385;  Registrar  of  Stock  and  Transfer 
Agency,  p.  1385;  List  of  Officials,  p.  1496. 

Texas  City  Terminal  Ry 612,  1385,  1496 

Texas  Mexican  Ry.  [Mex.  Nat] 913,  1385 

Texas  Midland  RR 612,  1385,  1496 

Texas,  Sabine  Valley  &  Northwestern 

Ry 612,  1385,  1496 

Texas  Southern  Ry 612,  1385,  1496 

Texas  State  RR 1496 

Texas  Trunk  RR 613,  1496 

Thompson  Run  RR.  &  Coal  Co.  [P.  & 

L.  K] 174,  1385 

Thousand  Islands  Ry 896,  1385,  1496 

Tifton  &  Northeastern  RR.. .  .480,  1385,  1496 
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Tilsonburg,  Lake  Erie  &  Pacific  By. 

896,  1385,  1496 

Tintic  Range  Ry.  [R.  G.  W.] 682,  1385 

Tioga  RR.  [Erie] 120,  1385 

Tionesta  Valley  &  Hickory  Ry. 239,  1385,  1496 
Tionesta  Valley  &  Salmon  Creek  Ry.239,  1496 

Tionesta  Valley  Ry 239,  1496 

Tipton  RR.  [P.  RR.] .775,  1385 

Tivoli  Hollow  RR.  [N.  Y.  C.  &  H.  R.]. .     155 

Tobique  Valley  Ry.  [Can.  Pac.] 862 

Toledo  &  Ohio  Central  Ry.  (Map) 351 

Lines  Leased,  Controlled  or  Operated,  pp.  354, 
355;  Board  of  Directors,  p.  354.  Special  In- 
formation: Dividends,  p.  1340;  Annual  Meet- 
ing, when  and  where  held,  p.  1385;  Registrar 
of  Stock  and  Transfer  Agency,  p.  1385;  List 
of  Officials,  p.  1497. 

Toledo  &  Ohio  Central  Extension  RR. 

388,  1385,  1496 

Toledo  &  Ohio  Northern  Ry. 174,  1385 

Toledo  Belt  Ry.  [W.  &  L.  E.J 362,  1385 

Toledo,  Canada  Southern  &  Detroit  Ry. 

[Mich.  Cent.] 170,  1385 

Toledo,  Peoria  &  Western  Ry.  [P.  Co.].     828 

Special  Information:  Annual  Meeting,  when 
and  where  held,  p.'  1385;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1385;  List  of  Offi- 
cials, p.  1497. 

Toledo,  Saginaw  &  Muskegon  Ry.  [G.T.]     881 

Special  Information:  Annual  Meeting,  when 
and  where  held,  p.  1385;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1385;  List  of  Offi- 
cials, p.  1455. 

Toledo,  St.   Louis  &   Kansas  City  RR. 

(Map) 355 

Special  Information:  Annual  Meeting,  when 
and  where  held,  p.  1385;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1385;  Postscript  and 
Addenda,  p.  1425;  List  of  Officials,  p.  1497. 

Toledo,  Walhonding  Valley  &  Ohio  RR. 

[P.  Co.] 812,  1385 

Toluca  &  Eastern  RR 389,  1385,  1497 

Toronto  Belt  Line  Ry.  [G.  T.] 876 

Toronto,  Grey  &  Bruce  Ry,  [Can.  Pac.].     862 
Toronto,  Hamilton  &  Buffalo  Ry 896 

Special  Information:  Annual  Meeting,  when 
und  where  held,  p.  1385;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1385;  Postscript  and 
Addenda,  p.  1424;  List  of  Officials,  p.  1497. 

Transylvania  RR 481,  1497 

Traverse  City  RR.  [P.  Co.] 832,  1385 

Tredegar  Mineral  Ry 846,  1385 

Trenton  Cut-off  RR.  [P.  RR.] 775,  1385 

Tresckow  RR.  [C.  RR.  of  N.  J.] 96,  1385 

Troy  &  Bennington  RR.  [Fitchburg] 

19,  1340,  1385 
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Troy  &  Greenbush  RR.  [N.  Y.  C.  &  H. 

R.] 155,  1340,  1385 

Troy  &  Tiptonville  RR.  [111.  Cent.]. 340,  1385 

Troy  Union  RR 239,  1385,  1497 

Trumbull  &  Mahoning  RR.  [B.  &  O.] . . .       76 

Tuckahoe  &  James  River  RR 1497 

Tuckerton  RR 240,  1385,  1497 

Tunnel  RR.   of  St.  Louis  [Term.  RR. 

Ass'n  of  St.  L.] 1192,  1340,  1385 

Tuscaloosa  Belt  RR 1497 

Tuscarora  Valley  RR. . .  .240,  1340,  1385,  1497 

Tuskegee  RR 526,  1477 

Tyler   Southeastern  Ry.  (Map).  [St.  L. 

*So.  West.] 593,  1385,  1489 

Tyrone  &  Clearfield  Ry.  [P.  RR.] 

775,  1340,  1386 


Ulster  &  Delaware  RR 203,  1386, 

Ultima  Tlmle,    Arkadelphia   &   Missis- 
sippi Ry 613,  1386, 

Unadilla  Valley  Ry 240,  1386, 

Union  Depot  Co.  of   Kansas   City,  Mo. 

613,  1386, 

Union  Depot  Co.,  Columbus,  O.  [P.  Co.] 
Union  Depot  &  RR.  Co.  (Denver),  The. . 

Union  Freight  RR 46,  1340,  1386, 

Union  Pacific,  Denver  &  Gulf  Ry.  (See 

Colorado  &  Southern  Ry.) 

Union  Pacific,  Lincoln  &  Colorado  Ry. 

[U.  P.] 659, 

Union  Pacific  RR 

Lines  Leased,  Controlled  or  Operated,  pp.  661  to 
665;  Board  of  Directors,  p.  662.  Special  Infor- 
mation ;  Dividends,  pp.  1340,  1415;  Annual 
Meeting,  when  and  where  held,  p.  1386;  Reg- 
istrar of  Stock  and  Transfer  Agency,  p.  1386; 
Postscript  and  Addenda,  p,  1425;  List  of  Of- 
ficals,  p.  1498. 

Union  Pacific  Ry.  Co.'s  Government  Debt 
Union   Point  &  White  Plains   RR.  [G. 

RR.  &B.  Co.] 421, 

Union  RR.  of  Baltimore  [P.  RR.] 

Special  Information  :  Dividends,  p.  1340;  An- 
nual Meeting,  when  and  where  held,  p.  1386; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1386. 

Union  RR.  (Erie) 121, 

Union  RR.  (Pittsburgh,  Pa.).  .240,  1386, 

Union  Stock  Yards  Co.  (Omaha) 

Union  Terminal  RR.  [W.  N.  Y.  &  P.]. 211, 


1497 

1497 
1497 

1497 
837 
613 

1497 

743 

1386 
658 


662 

1386 
795 


1386 
1498 
1497 
1386 


et 


*See  List  of  Dividend*  paid  since  December  31,  1898,  pp.  1413-1415. 

A  List  of  Railroads  Merged  into  Other  Companies  will  be  found  on  page 
following  part  4  of  General  Index. 
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Union  Terminal  Ry.  [K.  C.  S.  B.].  .605,  1386 

Union  Transportation  Co.  [P.  &  H.] 234 

United  Counties  Ry 896,  1386 

United  New  Jersey  RR.  &  Canal   Cos. 

[P.    RR.] 768,  775 

Special  Information  :  Dividends,  pp.  1340, 1415; 
Annual  Meeting,  when  and  where  held,  p. 
1386 ;  Registrar  of  Stock  and  Transfer  Agency, 
p.  1386. 

United  States  &  Canada  RR.  [G.  T.j.882,  1386 
United  States  Land  Grant  [V.  S.  &  P. 

Ry.]... 514 

United  Verde  &  Pacific  Ry 730,  1386,  1498 

Upper  Coos  RR.  [Me.  Cen.] 24,  1340,  1386 

Upson  County  RR.  [C.  Ry.  of  G.] 408 

Ursina  &  North  Fork  Ry 240,  1386,  1498 

Utah,  Map  of Bet.  pp.  576  and  577 

Utah— State,  City  &  County  Debts 1316 

Utah— Street  Railways  in 1118 

Utah  &  Pacific  RR. 846,  1498 

Utah  Central  Ry.  [R.  G.  W.] 682,  1386 

Utica  &  Black  River  RR.  [N.  Y.  C.  & 

H.  R.]* 155,  1340,  1386 

Utica,  Chenango  &  Susquehanna  Valley 

Ry.  [D.,  L.  &  W.] 107,  1340 

Utica,  Clinton  &  Bingbamton  RR.  [N. 

Y.,  O.  &  W,] 176,  1340,  1386 


Valdosta  Southern  Ry 481,  846,  1498 

Valley  RR.  [B.  &  O.]   78,  1386 

Valley  RR.  [D.  &H.] 99 

Valley  RR.  [D.,  L.  &  W.] 108,  1340,  1386 

Valley  RR.  [Penna.] 241,  1498 

Vandalia  Line 825 

Vanegas,  Cedral  &  Matehuala  RR 1498 

Velasco  Terminal  Ry 613,  1386,  1498 

Ventura  &  Ojai  Valley  RR 1498 

Vera  Cruz  &  Pacific  Ry 919,  1498 

Verdigris  Valley,  Independence  &  West- 
ern Division  [M.  P.] 576 

Vermont,  Map  of Set.  Intro,  and  p.  1 

Vermont— State,  County  &  City  Debts. .   1316 

Vermont — Street  Railways  in 1118 

Vermont  &  Massachusetts   RR.    [Fitch- 
burg] 20,  1340,  1386 

Vermont  Valley  RR.  Co.  of  1871.  [B.  & 

M.] 16,  1340,  1386 

Vernon,    Greensburg  &   Rushville   RR. 
[C.,  C.,  C.  &  St.  L.] 314,  1386 
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Vicksburg,    Shreveport   &   Pacific    RR. 

[Q.  &  C.] 512 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1386;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1386;  Postscript  and 
Addenda,  p.  1425;  List  of  Officials,  p.  1485. 

Victoria  &  Sidney  Ry 897,  1386,  1499 

Vincentown  Branch  RR.  [P.  RR.] 

777,  1340,  1386 

Virginia,  Map  of Bet.  pp.  192  and  193 

Virginia— State,  County  &  City  Debts. .   1317 

Virginia — Street  Railways  in 1119 

Virginia  &  Truckee  RR 730, 1340,  1386 

Virginia  &  Southwestern  Ry.   [V.  I.  C. 

&  C.] 1198,  1499 

Virginia  Co.  [N.  &  W.] '. . .     427 

Virginia  Midland  Ry.  [Southern  Ry.] . . .     456 

Visalia  &  Tulare  RR 730,  1386,  1499 

Visalia  RR.  [S.  P.  Co.] 705 


W 


Wabash,  Chester  &  Western  RR. 

389,  1386,  1499 
Wabash  RR 357 

Lines  Leased,  Controlled  or  Operated,  pp.  360, 
361 ;  Board  of  Directors,  p.  361 .  Special  In- 
formation :  Annual  Meeting,  when  and  where 
held,  p.  1387;  Registrar  of  Stock  and  Trans- 
fer Agency,  p.  1387;  List  of  Officials,  p.  1499. 

Wabash  RR. — Traffic  Contract  with  Erie 

RR.Co Ill 

Wadley  &  Mount  Vernon  RR..481,  1387,  1499 

Waldo  &  Fort  Smith  RR 613,  1499 

Walkill  Vy.  RR.  [N.  Y.  C.  &  H.  R.]  170,  1387 
Walla   Walla    &  Columbia  River   RR. 

[O.  RR.  &N.  Co.] 678 

Walterboro  &  Western  RR.  [Plant] 439 

Ware  River  RR.  [B.  &  A.*] 6,  1340,  1387 

Warren  RR.  [D.,  L.  &  W.]. . .  .108,  1340,  1387 

Warrenton  RR 481,  1387,  1499 

Washburn,  Bayfield  &  Iron  River  Ry. . .   1499 

Washington,  Map  of Bet.  pp.  688  and  689 

Washington— State,  County  &  City  Debts  1320 

Washington — Street  Railways  in 1122 

Washington     &     Columbia    River    Ry. 

[N.  P.] 654,1387,  1499 

Washington  &  Franklin  RR.  [W.  M.]. .     209 

Washington  &  Potomac  RR 241,  1499 

Washington  Branch  RR.  [B.  &  O.] 

69,  1340,  1387 

Washington  Central  RR.  [N.  P.] 652 

Washington  City  &  Point  Lookout  RR. 

[B.&O.] 69 
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Washington  County  RR 846,  1387,  1499 

Washington  County  RR.  [B.  &  0.] 69 

Washington  Southern  Ry.  [P.,  W.  &  B.] 

794,  1387 

Watauga  RR 526,  1387 

Watchung  RR.  [Erie] 120 

Waukegan  &  Mississippi  Valley  Ry  .389,  1499 
Waverly  &  State  Line  Ry.  [L.  V.].  .139,  1387 

Waycross  Air  Line  RR 847,  1499 

Waynesburg  &  Washington  RR.  [P.  Co.]     824 

Special  Information  :  Dividends,  pp.  1340. 1415 ; 
Annual  Meeting,  when  and  where  held,  p. 
1387 ;  Registrar  of  Stock  andTransfer  Agency, 
p.  1387  ;  List  of  Officials,  p.  1499. 

Weatherford,  Mineral  Wells  &   North- 
western Ry 613,  1387,  1499 

Weehawken  Stock  Yard  Co.  [Erie] Ill 

Wellington  &  PowellsvilleRR. 481,  1387,  1499 
Wellston   &  Jackson   Belt  Ry.  [H.  V.] 

739,  1387 
Wellsville,   Coudersport  &   Pine   Creek 

RR.  [B.  &  S.] 87,  1340,  1387 

West  Chester  RR.  [P.  RR.]. .  .777,  1340,  1387 

Westerman  RR.  [Erie] 121 

Western  &  Atlantic  RR.  [N.  C.  &  St.  L.]     504 
Western  Maryland  RR 205 

Lines  Leased,  Controlled  or  Operated,  pp.  208, 
209 ;  Board  of  Directors,  p.  209.  Special  In- 
formation :  Annual  Meeting,  when  and  where 
held,  p.  1387  ;  Registrar  of  Stock  and  Trans- 
fer Agency,  p.  1387  ;  List  of  Officials,  p.  1500. 

Western  New  York  &  Pennsylvania  Ry . .     209 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1387  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1387  ;  Postscript  and 
Addenda,  p.  1425  ;  List  of  Officials,  p.  1500. 

Western  Pennsylvania  RR.  [P.  RR.] 

777, 1340,  1387 
Western  Ry.  of  Alabama 514 

Special  Information:  Dividends, pp.  1340,  1415; 
Annual  Meeting,  when  and  where  held,  p. 
1:387 :  Registrar  of  Stock  and  Transfer  Agency, 
p.  1387  ;  List  of  Officials,  p.  1500. 

Western  Ry.  of  Mexico 919,  1387,  1500 

West  Jersey  &  Seashore  RR.  [P.  RR.]. .     795 

Special  Information  :  Dividends,  pp.  1340,1415; 
Annual  Meeting,  when  and  where  held,  p. 
1387 ;  Registrar  of  Stock  and  Transfer  Agency, 
p.  1387  ;  List  of  Officials,  p.  1500. 

West  Ontario  Pacific  Ry.  [O.  &  Q.] 861 

West  Range  RR 1387,  1500 

West  Shore  &  Ontario  Terminal  Co.  of 

New  York  and  New  Jersey  [N.  Y.  C. 

&  H.  R.] 156,  1387 
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West  Shore  RR.  [N.  Y.  C.  &  H.  R.] 

155,  1387,  1500 

West  Side  Belt  RR 241,  1387,  1500 

West  Stockbridge  RR.  [N.  Y.,    N.   H. 

&  H.] 34,  1340,  1387 

West  Virginia,  Map  of. .  .Bet.  pp.  192  and  193 
W.  Virginia— State,County&  City  Debts.  1322 

West  Virginia — Street  Railways  in 1124 

West  Virginia  &  Northern  RR.481,  1387,  1500 
W.  Virginia  &  Pittsburgh  RR.  [B.  &  0.]  79 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1387 ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1387 :  Postscript 
and  Addenda,  p.  1426  ;  List  of  Officials,  p.  1500. 

West  Virginia  &  Southern  RR 481 

Special  Information  :  Dividends,  p.  1340  ;  An- 
nual Meeting,  when  and  where  held,  p.  1387  ; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1387  ;  List  of  Officials,  p.  1500. 

West  Virginia  Central  &  Pittsburgh  Ry. 

(Map} 464 

Special  Information  :  Dividends,  pp.  1342, 1415  ; 
Annual  Meeting,  when  and  where  held, 
p.  1387  ;  Registrar  of  Stock  and  Transfer 
Agency,  p.  1387  ;  Postscript  and  Addenda,  p. 
1425  ;  List  of  Officials,  p.  1500. 

W.  Virginia,  Pineville  &  Tenn.  RR.  526,  1387 
Wharton  Valley  Ry.  [N.  Y.,  O.  &  W.]  176,  1387 
Wheeling  &  Lake  Erie  RR 361 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1387  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1387  ;  List  of  Of- 
ficials, p.  1500. 

Wheeling  Bridge  &  Term.  Ry.481,  1387,  1500 
Wheeling,  Pittsburgh  &  Baltimore  RR. 

[B.  &  0.] 69,  1387 

Whippany  River  RR 241,  1387,  1501 

White  &  Black  River  Vy.  Ry..614,  1387,  1501 
White  Bear  Branch  [M.  &  St.  L.].  ..641,  655 

White  Castle  &  Lake  Natchez  Ry 1501 

Whitefield  &  Jefferson  RR.  [B.  &  M.] .  13,  1388 
White  River,  Lonoke  &  West.  Ry.  .847,  1501 
Wichita  &  Southwestern  Ry.  [A.,  T.  & 

S.  F.] 527 

Wichita  &  Western  Ry.  (The)  [A.,  T.  & 

S.  F.] 534 

Wichita  Falls  Ry.  [M.,  K.  &  T.] 562 

Wichita  Valley  Ry 614,  1388,  1501 

Wiggins  Ferry  Co 614 

Special  Information  :  Dividends,  p.  1342  ;  An- 
nual Meeting,  when  and  where  held,  p.  1388; 
List  of  Officials,  p.  1501. 

Wilkesbarre  &  Eastern  RR.  [Erie].. 125,  1388 
Wilkesbarre  &  Harvey's  Lake  RR.  [L. 
V.] 139,  1388 


*See  List  of  Dividend*  paid  since  December  31,  1898,  pp.  1413-1415. 
A   List  ol    Railroad*  Merged  into  other  Companies  will  be  found  on  page  121, 
et  «™/,  following  l*art  4  of  Cteneral  Index. 


GENERAL   INDEX— STEAM   RAILROADS. 


91 


Steam  Railroads. 


PAGE 


Wilkesbarre  &  Scranton  Ry.  [C.  RR.  of 

N.  J.] 96,1342,  1388 

Williams  &  Current  River  RR 1501 

Williaiusport  &  North  Branch  RR. 

241,  1388,  1501 

William's  Valley  RR 241,  1388,  1501 

Williamsville,    Greenville  &   St.    Louis 

Ry.   ...   614,  1388,  1501 

Willmar  &  Sioux  Falls  Ry.  [G.  N.].637,  1388 
Wilmington  &  Northern  RR.   [Reading 

Co.] 202 

Special  Information  :  Annual  Meeting,  when 
and  where  held,  p.  1388  ;  Registrar  of  Stock 
and  Transfer  Agency,  p.  1388  ;  List  of  Of- 
ficials, p.  1501. 

Wilmington  &  Weldon  RR.  [A.  C.  L.] . .     401 

Special  Information :  Dividends,  pp.  1342, 
1415 ;  Annual  Meeting,  when  and  where 
held,  p.  1388  ;  Registrar  of  Stock  and  Trans- 
fer Agency,  p.  1388  ;  List  of  Officials,  p.  1430. 

Wilmington,  Columbia  &  Augusta  RR. 

[A.  C.  Line] 396 

Wilmington  Ry.  Bridge  [Car.  Cen.]. . . .     445 

Wilmington  Sea  Coast  RR 482,  1501 

Wilson  &  Summerton  RR.  [N.  W.  of  S. 

C.] 403,  1388 

Wilton  RR.  [B.  &  M.] 12,  1342,  1388 

Winchester  &  Potomac  RR.  [B.  &  O.]  69,  1342 
Winchester  &  Strasburg  RR.   [B.  &  O.] 

69,  1342,  1388 
Wind  Gap  &  Delaware  RR.  [C.  RR.  of 

N.  J.] 96,  1388 

Winifrede  Coal  Co 482 

Winifrede  RR 482,  1388,  1501 

Winnipeg  &  Stony  Mountain  Ry 897,  1388 

Winnipeg  Great  Northern  Ry 897,  1426 

Winona  &  Western  Ry 670,  1388,  1501 

Winona  Bridge  Ry 671,  1388 

Winston  &  Bone  Valley  Ry.  [Plant]  439,  1388 

Winton  RR.  &  Lumber  Co 482 

Wiscasset  &  Quebec  RR 47,  1388,  1501 

Wisconsin  &  Chippewa  Ry.  [M.,T.  &  W.] 

383,  1388 

Wisconsin,  Map  of Bet.  pp.  352  and  353 

Wisconsin — State,  County  &  City  Debts.   1322 

Wisconsin — Street  Railways  in. ...    1125 

Wisconsin  &  Michigan  Ry 389,  1388,  1501 

Wisconsin  Central  Lines 363 

Lines  Leased,  Controlled  or  Operated,  pp.  369 
to  370  ;  Board  of  Directors,  p.  370.  Special 
Information :  Annual  Meeting,  when  and 
where  held,  p.  1388  ;  Registrar  of  Stock  and 
Transfer  Agency,  p.  1388;  Postscript  and  Ad- 
denda, p.  1426;  List  of  Officials,  p.  1501. 
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Wisconsin  Central  Ry 1426 

Wisconsin,  Michigan  &  Northern  Ry. 

[W.  &M.] 389 

Wisconsin,  Minnesota  &  Pacific  RR. 

[M.  &  St.  L.] 644,  1388 

Wood  County  RR 1502 

Wood  River  Branch  RR 47,  1388,  1502 

Woodstock  Ry 47 

Special  Information  :  Dividends,  p.  1342  ;  An- 
nual Meeting,  when  and  where  held,  p.  1388  ; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1388;  List  of  Officials,  p.  1502. 

Woonsocket  &  Pascoag  RR.  [N.  Y.,  N. 

H.  &H.] 37,  1388 

Worcester,  Nashua  &  Rochester  RR. 

[B.  &  M.]  * 15,  1342,  1388 

Wrights ville  &  Tennille  RR 482 

Special  Information:  Dividends,  pp.  1342,  1415; 
Annual  Meeting,  when  and  where  held,  p. 
1388;  Registrar  of  Stock  and  Transfer  Agency, 
p.  1388;  List  of  Officials,  p.  1502. 

Wyoming,  Map  of Bet.  pp.  656  and  657 

Wyoming— State  Debt 1324 

Wyoming  &  Missouri  River  RR 847,  1502 


Yankton  &  Western  RR 671 

Yazoo  &  Mississippi  Valley  RR 515,  1388 

Yazoo  Delta  Ry .847,  1502 

Yellow  River  RR 483,  1388,  1502 

Yellowstone  Park  Ry 847,  1502 

York,  Hanover  &  Frederick  RR.  [P.  RR.] 

778,  1388 
York  Harbor  &  Beach  RR.  [B.  &  M.]. . .       17 

Special  Information  :  Dividends,  p.  1342  ;  An- 
nual Meeting,  when  and  where  held,  p.  1388; 
Registrar  of  Stock  and  Transfer  Agency,  p. 
1388;  Li#t  of  Officials,  p.  1502. 

York  Southern  RR 242,  1389,  1502 

Youghiogheny  RR 242,  1389,  1502 

Youghiogheny  Central  Ry 242,  1502 

Youghiogheny  Northern  RR.  [P.  &  L.  E.] 

174,  1388 

Youngstown  &  Austintown  Ry.  [Erie], .     121 
Yreka  RR 730,  1389,  1502 


Zanesville  &  Ohio  River  Ry. .  .389,  1389,  1502 
Zanesville  Terminal  Ry.  [C.,S.&  H.]  320,  1343 
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GENERAL    INDEX,   Continued.— PART   2:    DEPARTMENT    OF   CITY    AND 
SUBURBAN  RAILWAY  AND  TRACTION  COMPANIES. 

[NOTE  —The  name  of  City  or  Town,  following  the  Corporate  Names  of  Street  Railway  Companies  in  this 
Index,  always  indicates  the  Location  of  several  Companies1  General  Offices,  and  usually  the  City  or  Town 
through  which  the  road  runs.] 
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Adrian  Street  Ry.,  Adrian,  Mich 1000 

Akron  &  Cuyahoga  Falls  Rapid  Transit 

Co.,  Akron,  O 1065 

Akron,  Bedford  &  Cleveland  KR.  [N. 

Ohio  Tr.],  Cleveland,  O.f 1071 

Akron  Traction  &  Electric  Co.  [N. 

Ohio  Tr.],  Akron,  0 1072 

Alabama,  Street  Railways  in. , 923 

Alamo  Heights  RR.,  San  Antonio,  Tex.  1115 
Albany  Ry.  (The),  Albany,  N.  Y.*f  1024,  1413 

Albany  Street  Ry.,  Albany,  Ore 1075 

Algiers,  Gouldsboro  &  Gretna  Ry.,  New 

Orleans,  La 970 

Allegheny  Traction  Co.  [F.  P.  Tr.  Co.], 

Pittsburgh,  Pa.  f 1081 

Allentown  &  Bethlehem  Rapid  Transit 

Co.  [A.  &  L.  Vy  Tr.],  Allentown,  Pa.  1077 
Allentown  &  Kutztown  Traction  Co., 

Allentown,  Pa 1077 

Allentown  &  Lehigh  Valley  Traction 

Co. ,  Allentown,  Pa 1077 

Allentown  Passenger  Ry.  [A.  &  L.  Vy 

Tr.],  Allentown,  Pa 1077 

Alliance  Street  Ry.  Co.,  Alliance,  O 1065 

Alton  Ry.  &  Illuminating  Co.,  Alton, 111. f  948 
Altoona  &  Logan  Valley  Electric  Ry., 

Altoona,  Pa.f 1078 

Alum  Rock  Park  RR.,  San  Jose,  Cal 926 

Ames  &  College  Ry.,  Ames,  la 963 

Amherst  &  Sunderland  Ry.  (The),  Am- 

herst,  Mass.f , 977 

Amsterdam  St.  RR.,  Amsterdam,  N.  Y.f  1024 
Anacostia  &  Potomac  River  RR.  [Wash- 
ington Tr.  &  E.  Co.],  Washington, 

D.C.f 943 

Anniston  Electric  Co.,  Anniston,  Ala.f. .  923 

Anoka  Street  Ry.,  Anoka,  Minn 1005 

Appleton  Electric  Light  &  Power  Co., 

Appleton,  Wis 1126 

Arizona,  Street  Railways  in 925 
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Arkansas,  Street  Railways  in 925 

Arlington  Heights  Motor  Ry.  [Washing- 
ton W.Power  Co.  ],  Spokane, Wash. . .  1125 
Arlington  &  Winchester  Ry.  [M.  Vy. 

St.],  Wjakefield,  Mass 990 

Asbury  Park  &  Sea  Girt  RR.  [A.  C. 

El.],  Asbury  Park,  N.  J.f 1016 

Asheville  &  Biltmore  Elec.  Street  Ry. 

&  Transp.  Co.,  Asheville,  N.  C 1064 

Asheville  Street  Ry.,  Asheville,  N.  C. .  1064 
Ashland  &  Catlettsburg  Street  Ry., 

Ashland,  Ky 967 

Ashland  Light,  Power  &  Street  Ry., 

Ashland,  Wis 1126 

Ashland,  Locust  Dale  &  Centralia  Elec. 

Ry.  [S.  Tr.  Co.],  Girardville,  Pa 1094 

Ashtabula  Rapid  Tr.  Co.,  Ashtabula,  O.f  1065 

Astoria  Street  Ry.,  Astoria,  Ore ' 1075 

Atchison  Ry.,  Light  &  Power  Co.,  At- 

chison,  Kan 966 

Athens  Electric  Ry.,  Athens,  Ga.f 945 

Athol  &  Orange  Street  Ry.,  Athol,  Mass.  977 
Atlanta  Consolidated  Street  Ry.  [A.  R. 

&  P.  Co.],  Atlanta,  Ga.f 945 

Atlanta  Electric  Ry.  [A.  R.  &  P.  Co.], 

Atlanta,  Ga 946 

Atlanta  Ry. ,  Atlanta,  Ga 946 

Atlanta  Ry.  &  Power  Co.,  Atlanta,  Ga.  945 
Atlantic  City  Elec. Ry., Atlantic  City,N.  J.  1015 
Atlantic  Coast  Electric  RR.,  Asbury 

Park,  N.J.f 1015 

Atlantic  Highlands,  Red  Bank  &  Long 

Branch  Electric  Ry.,  Red  Bank,  N.  J.  1016 
Auburn  City  Ry.  [Auburn,  N.  Y.],  Syra- 
cuse, N.  Y.f 1025 

Augusta,  Hallowell  &  Gardiner  RR., 

Augusta  and  Hallowell,  Me.  *  f 971 

Augusta  Ry.  &  Elec.  Co.,  Augusta,  Ga.  f  946 

Aurora  &  Geneva  Ry. ,  Aurora,  III 948 

Aurora  Street  Ry.,  Aurora,  111 948 

Austin  Rapid  Transit  Ry.,  Austin,  Tex.  1115 


(*)  See,  also,  Statement  of  Dividends  Paid,  1891-98,  pp.  1344  to  1347, 
inclusive  (Supplementary  List  on  pp.  1413-1415);  and  (t)  Table  of  Annual  Meet- 
ings, Transfer  Agencies,  etc.,  pp.  1352  to  1406,  inclusive. 
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Babylon  RR.  [Babylon,  N.Y.],  NewYork, 

N.  Y.f 1025 

Baker  City   Street  Ry.    &  Motor    Co., 

Baker  City,  Ore 1075 

Ballaton  Terminal  RR.,   Ballston  Spa., 

N.  Y 1025 

Baltimore  &  Washington   Transit    Co., 

Washington,  D.  C 941 

Bangor,    Hampden  &  Winterport   Ry., 

Bangor,  Me 971 

Bangor,    Orono  &  Old  Town  Ry.,  Ban- 
gor, Me 972 

Bangor  Street  Ry.,  Bangor,  Me 972 

Barre  &  Montpelier   Traction  &  Power 

Co.,  Barre,  Vt 1118 

Bath  Street  Ry.  [L.  B>  &  B.  St.],  Bath, 

Me 973 

Bay  Cities  Consolidated  Ry.,  Bay  City, 

Mich.f 1000 

Bay  Head  &  Point  Pleasant  Street  RR. , 

Point  Pleasant,  N.  J 1016 

Beatrice  Electric  Co.,  Beatrice,  Neb. . . .  1012 

Beaver  &  Vanport  Ry.,  Beaver,  Pa 1078 

Beaver  Valley  Traction  Co.,  Beaver  Falls, 

Pa 1078 

Belleville  Electric  Ry.,  Belleville,  Ill.f.     948 
Belleville  Traction  Co.,  Ltd.,  Belleville, 

Ont 1129 

Bellingham  Bay  Electric  Ry.  [N.  Ry.  & 

Imp.  Co.] 1123 

Bennington    &     Hoosick    Valley     Ry., 

Hoosick  Falls,  N.  Y : .  1025 

Benson  Street  Ry.,  Benson,  Neb 1012 

Benton  Power  &  Traction  Co.,  St.  Cloud, 

Minn 10Q5 

Bergen  County  Traction  Co.  [Undercliff, 

N.  J.],  New  York,  N.  Y.f 1016 

Berkley  Street  Ry.,  Berkley,  Va 1119 

Berlin  &  Waterloo  Street  Ry., Waterloo, 

Ont ....  1129 

Bethlehem  &  Allentown  Street  Ry.  [A. 

&  L.  Vy.  Tr.],  Allentown,  Pa 1077 

Bethlehem  &  South   Bethlehem  Street 

Ry.  [A.  &  L.  Vy.  Tr.],  Allentowii,  Pa.   1077 
Beverley  &  Danvers  Street  Ry.,  Lynn, 

Mass.f 988 

Biddeford  &  Saco  RR.,  Biddeford,  Me. .  972 
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Binghamton,  Lestershire  &  Union  RR. 
[B.  RR.],  Binghamton,  N.  Y.f 1026 

Binghamton  RR.,  Binghamton,  N.  Y.f.  1026 

Birmingham  Ry.  &  Electric  Co.,  Bir- 
mingham, Ala  f 923 

Birmingham,  Knoxville  &  Allentown 
Traction  [P.  &  B.  Tr.],  Pittsburgh, 
Pa 1091 

Birmingham  Traction  Co.,  Birmingham, 
Ala 923 

Black  River  Traction  Co.,  Watertown, 
-N.  Y 1026 

Bleecker  Street  &  Fulton  Ferry  RR. 
[Met.  St.  Ry.],  N.  Y.f 1048 

Block  Island  Elec.  Lighting  &  Trans- 
portation Co.,  New  Shoreham.  R.  I. .  1110 

Bloomfield  Street  Ry.  [P.  Tr.  Co.],  Pitts- 
burgh, Pa 1082 

Bloomington  &  Normal  Street  Ry., 
Bloomington,  111 948 

Bluff  City  RR.,  Natchez,  Miss 1007 

Boise  Rapid  Transit  Co.,  Boise  City, 
Idahof 947 

Boone  Electric  Street  Ry.  &  Light  Co., 
Boone,  la 963 

Boston  &  Chelsea  RR.  [L.  &B.],  Boston, 

Mass.*  f 988,  1413 

Boston  Elevated  Ry.,  Boston,  Mass.  .977,  1413 
Boston  &  Revere  Electric  Street  Ry. 

[L.  &  B.],  Boston,  Mass.*  f 988 

Bowling  Green  Ry.,  Bowling  Green,  Ky .  968 
Bozeman  Street  Ry.,  Bozeman,  Mont. . .  1011 
Bradford  Elec.  Street  Ry.,  Bradford,  Pa.  1078 
Braintree  Street  Ry.  Co.  [Q.  &  B.], 

Quincy,  Mass 994 

Braintree  &  Weymouth  Street  Ry., Brain- 
tree,  Mass 979 

Brantford  Street  Ry.,  Brantford,  Can.  .1129 
Brattleboro  Street  RR.,  Brattleboro,Vt.f  1118 
Brazil  Rapid  Transit  Street  Ry.,  Brazil, 

Ind 960 

Bridgeport  Traction  Co.,  Bridgeport, 

Conn 932 

Bridgeton  &  Millville  Traction  Co., 

Bridgeton,  N.  J.f 1016 

Bridgewater,  Whitman  &  Rockland 

Street  Ry.,  Bridgewater,  Mass 979 

Brigantine  Transportation  Co.,  Atlantic 

City,N.  J.f 1017 


ICT  (*)  See,  also,  Statement  of  Dividends  Paid,  1891-98,  pp.  1344  to  1347, 
inclusive  (Supplementary  List  on  pp.  1413-1415);  and  (f)  Table  of  Annual  Meet- 
ings, Transfer  Agencies,  etc.,  pp.  1352  to  14O6,  inclusive. 
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Brightwood  Ry.  [Wash.  Tr.  &  E.  Co.], 
Washington,  D.  C.f 943 

Bristol  &  Plain ville  Tramway  Co. , Bristol, 
Conn.  1- 932 

Bristol  Belt  Line  Ry.,  Bristol,  Tenn  ...  1113 

Bristol  Passenger  Ry.,  Pittsburgh,  Pa..  1079 

British  Columbia  Electric  Ry.,  Van- 
couver, B.  C 1129 

Broadway  &  Seventh  Ave.  RR.  [Met. 
St.  Ry.],  New  York  f 1048 

Brockton  &  East  Bridgewater  Street  Ry., 
Bridgewater,  Mass 980 

Brockton,  Bridgewater  &  Taunton  Street 
Ry.,  Bridgewater,  Mass.f 980 

Brockton  Street  Ry.,  Brockton,  Mass.*  f 

979,  1413 

Brooklyn  Avenue  RR.,  Kansas  City,  Mo.  1007 

Brooklyn,  Bath  &  West  End  RR.  [Nas- 
sau El.],  Brooklyn,  N.  Y.f 1031 

Brooklyn  City  &  Newtown  RR.  [Coney 
I.  &  B.],  Brooklyn,  N.  T.*  f 1035 

Brooklyn  City  RR.  [Brooklyn  Heights 
RR.],  Brooklyn,  N.  Y.*  f 1030,  1413 

Brooklyn  Heights  RR.  [B.  R.  Tr.  Co.], 
Brooklyn,  N.  Y.f 1029,  1426 

Brooklyn,  Queens  County  &  Suburban  RR. 
[B.  Heights  RR.],  Brooklyn,  N.  Y.f 

1031,  1426 

Brooklyn  Rapid  Transit  Co.,  Brooklyn, 
N.  Y.f 1027,  1426 

Brooklyn  Union  Elevated  RR.  [Brooklyn 
Heights  RR.],  Brooklyn,  N.  Y...1031,  1426 

Brownstown  &  Ewing  Street  Ry.,  Brown- 
stown,  Ind 960 

Brownsville  Avenue  Street  Ry.  [P.  &  B. 
Tr.],  Pittsburgh,  Pa 1091 

Brunswick  Traction  Co.,  New  Bruns- 
wick, N.  J 1017 

Bucks  County  Ry.,  Doylestown,  Pa. . . .  1079 

Buffalo,  Bellevue  &  Lancaster  Ry.  [B. 
Ry.],  Buffalo,  N.  Y.f 1039 

Buffalo,  Garden  ville  &  Ebenezer  Ry., 
Gardenville,  N.  Y.f 1032 

Buffalo  &  Lockport  Ry.  [I.  Tr.  Co.], 
Buffalo,  N.  Y 1040 

Buffalo  &  Niagara  Falls  Electric  Ry. 
[I.  Tr.  Co.],  Buffalo,  N.  Y.f 1040,  1413 

Buffalo  &  Williarnsville  Electric  Ry., 
Williamsville,  N.  Y.f 1032 
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Buffalo  Ry.  [I.  Tr.  Co.],  Buffalo,  N.  Y.f 

1038,  1413 

Buffalo,  Tonawanda  &  Niagara  Falls 
Electric  Ry.  [I.  Tr.  Co.],  Buffalo,  N.Y.  1040 

Buffalo  Traction  Co.  [B.  Ry.],  Buffalo, 
N.Y 1039 

Burlington  &  Mount  Holly  Traction  Co., 
Philadelphia,  Pa.f 1017 

Burlington  Ry.  &  Light  Co.,  Burling- 
ton, la....- 963 

Burlington  Traction  Co.,  Burlington, Vt.f  1118 

Butte  Consolidated  Ry.,  Butte,  Mont. . .  1011 


Cairo  Electric  Ry.,  Cairo,  111 948 

Calais  Street  Ry.,  Calais,  Me.f 972 

California  Street  Cable  RR.,  San  Fran- 
cisco, Cal.*  f 926 

California,  Street  Railways  in 926 

Calumet  Electric  Street  Ry.  (The),  Chi- 
cago, Ill.f 949 

Camden,  Gloucester  &  Woodbury  Ry., 

Camden,  N.  J.f 1018 

Camden  Horse  RR.  [C.  &  S.],  Camden, 

N.J.*f.... 1017 

Camden  &  Suburban  Ry.,  Camden,  N.  J.  1017 

Canada,  Street  Railways  in 1129 

Canandaigua  Electric  Light  &  RR.,  Can- 

andaigua,  N.  Y 1032 

Canton-Massillon  Elec.  Ry.,  Canton,  0.  1065 
Cape  May,  Delaware  Bay  &  Sewell's 

Point  RR. ,  Camden,  N.  J 1018 

Capital  Traction  Co.,  Washington,   D. 

C.*  f 941,  1413 

Carbon  County  Electric  Ry.  [Mauch 

Chunk,  Pa.],  Philadelphia,  Pa 1079 

Carbondale  Trac.  Ry.,  Carbondale,  Pa..  1079 
Catasauqua  &  Northern  Street  Ry.  [A.  & 

L.  Vy.  Tr.],  Allentown,  Pa 1077 

Catharine  &  Bainbridge  Streets  Ry.,  of 

the  City  of  Philadelphia  [Phila.  Tr.], 

Philadelphia,  Pa.  f 1101 

Catskill  Electric  Ry.,  Catskill,  N.  Y.. . .  1033 
Cayadutta  Elec.  RR.,  Gloversville,  N.  Y.  1033 
Cayuga  Lake  Electric  Ry.  [Ithaca  St.], 

Ithaca,  N.  Y 1042 


ICT  (*)  See,  also,  Statement  of  Dividends  Paid,  1891-98,  pp.  1344  to  1347, 
inclusive  (Supplementary  List  on  pp.  1413-1415);  and  (f)  Table  of  Annual  Meet- 
ings, Transfer  Agencies,  etc.,  pp.  1352  to  14OG,  inclusive. 
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Cedar  Rapids  &  Marion  City  Ry.,  Cedar 

Rapids,  la  964 

Centennial  Passenger  Ry.  [People's  Pass. 

By.],  Philadelphia,  Pa 1100 

Central  Crosstown  RR.  [Met.  St.  Ry.], 

New  York,  N.  Y.f 1050 

Centralia  &  Central  City  Ry.,  Cen- 

tralia,  111 949 

Central  Park,  North  &  East  River  RR., 

[Met.  St.  Ry  J,  New  York,  N.  Y.f, . . .  1048 

.Central  Ry.,  Peoria,  111 949 

Central  Ry.  &  Electric  Co.,  New  Britain, 

Conn.f ' 933 

Central  Street  By.,  Santa  Rosa,  Cal 926 

Central  Traction  Ry.  [Cons.  Tr.],  Pitts- 
burgh, Pa.*  f 1080,  1413 

Charleroi,  Bellevernon  &  Fayette  City 

Street  Ry.,  Pittsburgh,  Pa 1079 

Charleston  Consolidated  Ry.,  Gas  & 

Electric  Co.,  Charleston,  S.  C 1112 

Charleston  Traction  Co.,  Charleston, 

W.  Va 1125 

Charlotte  Electric  By.,  Light  &  Power 

Co.,  Charlotte,  N.  C.f 1064 

Charlottesville  City  &  Suburban  By., 

Charlottesville,  Va 1119 

Chattanooga  Electric  By.,  Chattanooga, 

Tenn 1113 

Chattanooga  Rapid  Transit  Co.,  Chatta- 
nooga, Tenn 1113 

Chelton  Avenue  Pass.  rBy.  [People's 

Pass.],  Philadelphia,  Pa 1100 

Chesapeake  &  Columbia  Street  By., 

Washington,  D.  C 941 

Chester,  Darby  &  Philadelphia  By.  [W. 

&  C.  Tr.],  Chester,  Pa.f 940 

Chester  &  Derry  RR.  Association,  West 

Derry,  N.  H 1013 

Chester  &  Media  Electric  By.  [W.  &  C. 

Tr.],  Chester,  Pa. f 940 

Chester  Street  By.  [W.  &  C.  Tr.],  Ches- 
ter, Pa.f 940 

Chester  Traction  Co.  [W.  &  C.  Tr.], 

Chester,  Pa 940 

Chicago  &  Harlem  BR.  [L.  St.  El.], 

Chicago,  111 956 

Chicago  &  Milwaukee  Electric  By., 

Chicago,  111 949 

Chicago  City  Ry.  Co.,  Chicago,  Ill.*f  949,  1413 
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Chicago  Consolidated  Traction  Co.,  Chi- 
cago, 111. : ; ; ; 950 

Chicago  Elec.  Traction  Co.,  Chicago,  111.  951 
Chicago  General  Ry.,  Chicago,  Ill.f . . . .  952 
Chicago  North  Shore  Street  By.  [C. 

Cons.  Tr.],  Chicago,  Ill.f 951 

Chicago  Passenger  By.  [W.  C.  St.],  Chi- 
cago, 111.*  f 954 

Chicago  Union  Traction  Co.,  Chicago,  111.  952 
Chicago  West  Division  By.  [W.  C.  St.], 

Chicago,  111 954 

Chillicothe  Electric  BB.,  Light  &  Power 

Co.,  Chillicothe,  0 1066 

Chillicothe  Street  RR.,  Chillicothe,  Mo. f  1007 
Chippewa  Valley  Electric  RR.,  Eau 

Claire,  Wis 1126 

Christopher  &  Tenth  Street  RR.  [Cen. 

Crosstown],  New  York  f 1050 

Cincinnati  &  Hamilton   Electric  Street 

Ry.,  Hamilton,  0 1066 

Cincinnati  &  Miami  Valley  Traction  Co., 

Dayton,  O.f 1066,  1426 

Cincinnati,  Newport  &  Covington   Ry. 

[Covington,  Ky.],  Cincinnati,  O.f .968,  1413 
Cincinnati  Street  Ry.,  Cincinnati,  O.*  f 

1066,  1413 
Citizens'  Clearfield  &  Cambria  Street  Ry. 

[Union  Tr.],  Philadelphia,  Pa 1099 

Citizens'   East   End    Street   Ry.  [Union 

Tr.],  Philadelphia,  Pa 1099 

Citizens'  Electric  Co.,  Eureka  Springs, 

Ark f 1411 

Citizens'  Electric   Ry.,  Light  &  Power 

Co.,  Mansfield,  0 1067 

Citizens'  Pass.  Ry.,  Harrisburg,  Pa.f. . .  1085 
Citizens'  Passenger  Ry.  [F.  &  S.  P.  C. 

P.],  Philadelphia,  Pa.*  f 1099 

Citizens'  Passenger   Ry.  [Citizens'  Tr.], 

Pittsburgh,  Pa.f 1081 

Citizens'  Passenger   Ry.    [S.    Vy.    Tr.], 

Norristown,  Pa.f 1094 

Citizens'  Rapid  Transit  Co.,  Nashville, 

Tenn 1113 

Citizens'  Ry.,  Fort  Scott,  Kan 966 

Citizens'  Ry.,  Waco,  Tex 1115 

Citizens'    Street    Ry.,  Cape    Girardeau, 

Mo 1007 

Citizens'    Street   Ry.,    Fishkill-on-Hud- 

con,  N.  Y.f 1033 


IP?"  (*)  See,  also,  Statement  of  Dividends  Paid,  1891-98,  pp.  1344  to  1347, 
inclusive  (Supplementary  L,ist  on  pp.  1413-1415);  and  (f)  Table  of  Annual  Meet- 
ings, Transfer  Agencies,  etc.,  pp.  1352  to  14OG,  inclusive. 
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Citizens'  Street  Ry.  [Union  Tr.],  Ander- 
son, Ind 963 

Citizens'  Street  Ry.,  Newburyport,  Mass.  1411 
Citizens'  Traction  Co.,  Detroit,  Mich. . .  1000 
(  itizens'  Traction  Co.  of  Oshkosh,  Osh- 

kosh,  Wis 1127 

Citizens'  Traction   Co.   [Fort   Pitt  Tr.], 

Pittsburgh,- Pa.*  f 1081 

City  &  Suburban  RR.,  Savannah,  Ga.  946 
City  &  Suburban  Ry.  Co.,  Portland, 

Ore.f 1075 

City  &  Suburban   Ry.  of   Washington, 

Washington,  D.  C 941 

City  &  West  Portland  Park  Motor  Co., 

Portland,  Ore 1076 

City  Electric  Ry.,  Decatur,  111 954 

Cit'y  Electric  Ry . ,  La  Salle,  111 954 

City  Electric  Ry.,  Port  Huron,  Mich 1001 

City  Electric  Ry. ,  Rome,  Ga 946 

City  Island  RR.  [P.  P.  RR.],  City  Island, 

New  York  f 1054 

City  Park  Transit  Co.,  Spokane,  Wash.  1123 
City  Pass.  Ry.  of  Altoona  [A.  &  Logan 

Vy.  El.],  Altoona,  Pa.f 1078 

City  Ry.,  Dayton,  O.*  f 1067 

City  Ry.,  Fort  Worth,  Tex 1115 

City  Street  Car  Co.,  Staunton,  Va 1119 

City  Street  Ry.  Co.,  Fremont,  Neb 1012 

City  Street  Ry.,  San  Bernardino,  Cal. . .  926 
City  Street  Ry.,  Sioux  Falls,  S.  Dak. . . .  1112 
Cleveland  &  Chagrin  Falls  Electric  Ry., 

Cleveland,  O.f ..; 1067 

Cleveland,  Berea,«Elyria  &  Oberlin  Ry., 

Cleveland,  O.f 1067 

Cleveland  City  Ry.,  Cleveland,  O.f.  1067,  1413 
Cleveland  Electric  Ry.,  Cleveland,  0.*  f 

1067,  1414 
Cleveland,  Painesville  &  Eastern  RR., 

Cleveland,  O.f 1068 

Clinton  Street  Ry.,  Clinton,  Mo. ... 1008 

Coalville  Pass.  Ry.  [W.  &  W.  Vy.  Tr.], 

Wilkesbarre,  Pa 1108 

Cohoes  City  Ry.,  Cohoes,  N.  Y 1033 

College  &  Grand  View  Electric  St.  Ry. , 

Beaver  Falls,  Pa 1079 

College  Park  Rapid  Transit  Co.,  Sher- 
man, Tex 1115 

Collegeville  Electric  Street  Ry.  [S.  Vy. 
Tr.  Co.],  Norristown,  Pa 1094 


Street  Railways. 
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Collins  Park  &  Belt  RR.,  Atlanta,  Ga. . .  946 
Colonial  City  Traction  Co.,  Kingston, 

N.  Y 1034 

Colorado  Springs  Rapid  Transit  Ry., 

Colorado  Springs,  Col 930 

Colorado,  Street  Railways  in 930 

Columbia  Electric  Street  Ry.,  Light  & 

Power  Co.,  Columbia,  S.  C 1112 

Columbia  Ry  Co.  [W.  Tr.  &  El.  Co.], 

Washington,  D.  C.f 943 

Columbus  Central  Ry.,  Columbus,  O..*..  1068 

Columbus  RR.,  Columbus,  Ga.-f 946 

ColumbusStreetRy.,Columbus,0.t  1068,  1414 
Commonwealth  Avenue  Street  Ry., 

Newtonville,  Mass.f 980,  1414 

Concord  Street  Ry.,  Concord,  N.  H.f. . .  1014 
Coney  Island  &  Brooklyn  RR.,  Brook- 
lyn, N.  Y.*  f 1°34 

Coney  Island  &  Gravesend  Ry.  [Nassau 

Elec.],  Brooklyn,  N.  Y 1031,  1414 

Connecticut,  Street  Railways  in 932 

Connellsville,  New  Haven  &  Leisenring 

Street  Ry.,  Connellsville,  Pa 1080 

Connellsville  Suburban  Street  Ry.,  Con- 
nellsville, Pa 1080 

Conshohocken  Ry.  [S.  Vy.  Tr.],  Norris- 
town, Pa.  f 1094 

Consolidated  Light  &  Ry.,  Huntington, 

W.  Va.f 1125 

Consolidated  Street  Ry.,  Cotton  wood 

Falls,  Kan 906 

Consolidated  Street  Ry.,  Grand  Rapids, 

Mich.f 1001 

Consolidated  Traction  Co.  of  N.  J.  [No. 

Jersey  St.],  Jersey  City,  N.  J.f 1020 

Consolidated  Traction  Co.,  Pittsburgh, 

Pa 1080,  1414 

Continental  Passenger  Ry.  [Union  Tr.], 

Philadelphia,  Pa.f 1101 

Consumers' Electric  Light  &  Street  RR., 

Tampa,  Fla 944 

Con  way  Elec.  St.  Ry.,  Conway,  Mass.. .  980 
Corning  &  Painted  Post  Street  Ry., 

Corning,  N.  Y 1035 

Cornwall  Electric  Street  Ry.,  Cornwall, 

Out 1129 

Cortland  &  Homer  Traction  Co.,  Cort- 

land,  K  Y 1035 

Corvallis  Street  Ry.,  Corvallis,  Ore 1076 


ICJ-  (*)  See,  also,  Statement  of  Dividends  Paid,  1891-98,  pp.  1344  to  1347, 
inclusive  (Supplementary  List  on  pp.  1413-1415);  and  (f)  Table  of  Annual  Meet- 
ings, Transfer  Agencies,  etc.,  pp.  1352  to  14O6,  inclusive. 
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Cottage  City  Street  Ry.  [Cottage  City], 
Boston,  Mass 981 

Covington  &  Oxford  Street  RR.,  Cov- 
ington,  Ga 947 

Cripple  Creek  District  Ry.,  Cripple 
Creek,  Col 931 

Crosstown  Street  Ry.  [Buffalo  Ry.],  Buf- 
falo, N.  Y 1039 

Crosstown  Street  Ry.  [C.  Central],  Co- 
lumbus, 0 1069 

Crump's  Street  Ry.,  Columbus,  Ind. . . .     960 

Cumberland  Electric  Ry.,  Cumberland, 
Md. 975 

Cumberland  Valley  Traction  Co.,  Car- 
lisle, Pa.f 1082 


Dallas  &  Oak  Cliff  Electric  Ry.,  Dallas, 

Tex 1115 

Dallas  Consolidated  Electric  Street  Ry., 

Dallas,  Tex 1115 

Danbury  &  Bethel  Street  Ry.,  Danbury, 

Conn 933 

Danville   Gas,  Electric  Light  &  Street 

Ry.,  Danville,  111  955 

Danville  Street  Car  Co.,  Danville,  Va.f.   1119 
Dartmouth  &  Westport  Street  Ry.,  New 

Bedford,  Mass.*  j 981,  1414 

Dayton  &  Western  Traction  Co.,  Day- 
ton, O 1069 

Dayton  Traction  Co.  [C.  &  M.  Vy.  Tr.], 

Dayton,  O.f 1066 

Decatur  Street  Ry.,  New  Decatur,  Ala. .     923 

Deerfield  &  Utica  RR.,  Utica,  N.  Y 1035 

Defiance, Light  &  Ry.  Co.,  Defiance,  0. .  1069 
Delaware  County  Philadelphia  Electric 

Ry.,  Clifton  Heights,  Pa.*  f 1082,  1414 

Delaware  Street  Ry.,  Delaware,  0 1069 

Delaware,  Street  Railways  in 939 

Denison  Street  &  Electric  Ry.,  Denison, 

Tex.f 1115 

Denver    City    Tramway    Co.,    Denver, 

Col.f 931 

Denver,  Lakewood  &  Golden  RR.  [Elec- 
tric Div.],  Denver,  Col 932 

Derby  Street  Ry.,  Derby,  Conn 933 

Des  Moines  City  Ry.,  Des  Moines,  Ta. . .     964 


Street   Hail  ways. 


PAQE 


Detroit  &    Northwestern    Ry.,  Detroit, 

Mich 1001 

Detroit  &  Pontiac  Ry.,  Detroit,  Mich. . .  1002 
Detroit  &  River  St.  Clair  RR.,  Mount 

Clemens,  Mich 1002 

Detroit  Citizens'  Street  Ry.  [Cit.'Tr.  Co.], 

Detroit,  Mich 1000 

Detroit  Electric  Ry.  [Citizens'  Tr.  Co.], 

Detroit,  Mich 1000 

Detroit,  Ft.  Wayne  &  Belle  Isle  Ry. 

[Citizens'  Tr.  Co.],  Detroit,  Mich 1001 

Detroit,  Lake  Shore  &  Mt.  Clements 

Ry.,  Detroit,  Mich 1002 

Detroit,  Plymouth  &  North ville  Ry., 

Detroit,  Mich 1002 

Detroit,  Ypsilanti  &  Ann  Arbor  Ry., 

Detroit,  Mich,  f . 1002 

Dighton,  Somerset  &  Swansea  Street  Ry. 

Co.  [Taunton,  Mass.],  Dighton,  Mass.  981 
District  of  Columbia,  Street  Railways  in .  941 
Dry  Dock,  East  Broadway  &  Battery 

RR.  [Third  Ave.  RR.],  New  York.f. .  J059 

Du  Bois  Traction  Co.,  Du  Bois,  Pa 1082 

Dubuque  Light  &  Traction  Co.,  Du- 

buque,  la 964 

Dubuque  Street  Ry.,  Dubuque,  la.  f. ...  964 

Duluth  Street  Ry.,  Duluth,  Minn 1005 

Dunkirk  &  Fredonia  RR.,  Fredonia, 

N.Y.f 1035 

Duquesne  Traction  Ry.  [Cons.  Tr.], 

Pittsburgh,  Pa 1080,  1414 

Du  Quoin  Street  Ry.,  Du  Quoin,  111 955 

Durango  Ry .  &  Realty  Co. ,  Durango,  Col.  932 


East  End  Passenger  Ry. ,  Williamsport, 

Pa 1082 

East  Harrisburg  Passenger  Ry.  [H.  Tr. 

Co.],  Harri^burg,  Pa.f 1085 

East  Hartford  &  Glastonbury  Horse  RR. 

[H.  St.  Ry.],  Hartford,  Conn.f 935 

East  Liverpool  Ry.,  East  Liverpool,  O. .  1069 
East  Middlesex  Street  Ry.  [Lynn  &  B.], 

Boston,  Mass.*  f 988 

East  Omaha  Street  Ry.,  Omaha,  Neb.*  f  1012 
Easton  &  Bethlehem  Transit  Ry.  [Easton 

Transit],  Easton,  Pa 1083 


[CT  (*)  See,  also,  Statement  of  Dividends  Paid,  1891-98,  pp.  1344  to  1347, 
inclusive  (Supplementary  List  on  pp.  1413-1415);  and  (f)  Table  of  Annual  Meet- 
ings, Transfer  Agencies,  etc.,  pp.  1352  to  14O6,  inclusive. 
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Easton  Consol.  Electric  Co.,  Easton,  Pa.  1082 
Eastern,  Palmer  &  Bethlehem  Street  Ry. 

[Easton,  Pa.],  Boston,  Mass 1083 

Easton  Transit  Co.  [E.  Cons.  El.], 

Easton,  Pa 1082 

East  Reading  Electric  Ry.  [Reading  Tr.], 

Reading,  Pa.*  f 1106 

East  St.  Louis  Electric  Street  RR.  [East 

St.  Louis,  111.],  St.  Louis,  Mo.*  f  . . . .  955 

East  Side  Ry.,  Portland,  Ore 1076 

East  Wareham,  Onset  Bay  &  Point  In- 
dependence Street  Ry.  [East  Wareham, 

Mass.],  Onset,  Mass 981 

Egypt  Electric  Ry.,  Cairo,  Ill.f 955 

Eighth  Avenue  RR.  [Met.  St.  Ry.],  New 

York  *  f - 1048 

Electric  Light  &  Ry.,  Anaconda,  Mont. .  1012 
Electric  Ry.  &  Power  Co.,  Tiffin,  O. . . .  1069 
Electric  Street  Ry.  of  Clarksville,  Clarks- 

ville,  Tenn 1113 

Electric  Traction  Co.  of  Philadelphia 

[Onion  Tr.],  Philadelphia,  Pa 1099 

Elgin  City,  Carpentersville  &  Aurora 

Ry.,  Elgin,  111 955 

Elizabeth  Street  Ry.,  Elizabeth,  N.  J.  f  1018 
Elmira  &  Horseheads  Ry., Elmira,  N.  Y.j  1036 
Elmsmere  &  Wilmington  Electric  Ry., 

Wilmington,  Del 939 

El  Paso  de  Robles  Street  Ry.,  Paso 

Robles,  Cal 926 

El  Paso  &  Juarez  Avenue  Street  Ry.,  El 

Paso,  Tex 1116 

Empire  Passenger  Ry.  [Union  Tr.], 

Philadelphia,  Pa.f 1102 

Enfield  &  Longmeadow  Electric  Ry., 

Thorn psonville,  Conn 934 

Ep worth  League  Ry.,  Ludington,  Mich.  1002 
Erie  City  Passenger  Ry.  [E.  El.  Motor 

Co.],  Erie,  Pa.f , 1083 

Erie  Electric  Motor  Co.,  Erie,  Pa.f 1083 

Escanaba  Electric  Ry.,  Escanaba,  Mich.  1002 

Eugene  Street  Ry.,  Eugene,  Ore 1076 

Eureka  Springs  Electric  Light  &  Street 

Ry.,  Eureka  Springs,  Ark 925 

Eureka  Street  RR.,  Eureka,  Cal 926 

Evansville  Street  RR.,  Evansville,  Ind.  960 
Everett  Ry.  &  Electric  Co.,  Everett, 

Wash.f 1122 

Exeter  Street  Ry.,  Exeter,  N.  H. .  .1014,  1414 
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Fairhaven  &Westville  RR.,  New  Haven, 
Conn,  f 934,  1414 

Fairmount  Park  &  Haddington  Pas- 
senger Ry.  [Union  Tr.],  Phila.,Pa.*f  1099 

Fairmount  Park  Transportation  Co., 
Philadelphia,  Pa.* 1081 

Federal  Street  &  Pleasant  Valley  Pass. 
Ry.  [No.  Side  Tr.],  Pittsburgh,  Pa.*  f 

1105,  1414 

Findlay  Street  RR.,  Findlay,  0 1069 

First  Avenue  Ry.,  Seattle,  Wash 1123 

First  Street  RR.,  San  Jose,  Cal 926 

Fishkill  Electric  Ry.  [Citizens'  St.  Ry.], 
Fishkill,  N.  Y 1033 

Fitchburg  &  Leominster  Street  Ry., 
Fitchburg,  Mass.*  f 982 

Fitchburg  &  Suburban  Street  Ry.,  Leom- 
inster, Mass 982 

Florida,  Street  Railways  in 944 

Fort  Madison  Street  RR.,  Fort  Madison, 
la 964 

Fort  Meade  Street  Ry.  Co.,  Fort  Meade, 
Fla.f 944 

Fort  Pitt  Traction  Co.  [Cons.  Tr.  Co.], 
Pittsburgh,  Pa 1081 

Fort  Smith  Traction,  Light  &  Power 
Co. ,  Fort  Smith,  Ark 925 

Fort  Wayne  Consolidated  Ry.,  Fort 
Wayne,  Ind 960 

Fort  Worth  &  Arlington  Heights  Street 
Ry.  [G.  &  P.  C.  St.],  Fort  Worth,  Tex.  1116 

Fort  Worth  Street  Ry.  (The),  Fort 
Worth,  Tex 1116 

Forty -second  Street  &  Grand  Street  Ferry 
RR.  [Met.  St.  Ry.],  New  York  f 1048 

Forty-second  Street,  Manhattanville  & 
St.  Nicholas  Ave.  Ry.  [Third  Ave. 
Ry.],  New  York,  N.  Y.f 1060 

Fountain  Head  Ry.,  Knoxville,  Teun.  . .   1113 

Fox  River  Electric  Ry.  &  Power  Co., 
Green  Bay,  Wis 1127 

Fox  River  Valley  Electric  Ry . ,  Appleton, 
Wis 1127 

Framingham,  Southborough  &  Marl- 
borough  Street  Ry.  [Marlb.  St.],  Marl- 
borough,  Mass 989 

Framingham  Union  Street  Ry.,  South 
Framingham,  Mass 982 


ICJ"  (*)  See,  also,  Statement  of  Dividends  Paid,  1891-98,  pp.  1344  to  1347, 
inclusive  (Supplementary  List  on  pp.  1413-1415);  and  (f)  Table  of  Annual  Sleet- 
ings,  Transfer  Agencies,  etc.,  pp.  1352  to  14O6,  inclusive. 


GENERAL  INDEX— STREET  RAILWAYS. 


Street  Rail-ways. 


PAGE 


Frankford  &  Southwark  Philadelphia 
City  Pass.  By.  [El.  Tr.  Co.],  Phila- 
delphia, Pa.f 1099 

Frankfort  &   Suburban  Ry.,  Frankfort, 

Ky 968 

Franklin   Elec.    Street    Ry.,    Franklin, 

Pa 1084 

Frederick  &  Middletown   Electric  Ry., 

Frederick  City,  Md 975 

Freeport  Gen.  Electric  Co.,  Freeport,  111.     955 

Fremont  Street  Car  Co.,  Fremont,  O 1069 

Fresno  City,  Belmont  &  Yosemite  RR. , 

Fresno,  Cal 926 

Fresno  RR.,  Fresno,  Cal 926 

Front  &  Union  Point  RR.  [W.  &C.  Trac.], 

Wilmington,  Del  940 

Fryeburg  Horse  RR.,  Fryeburg,  Me.f..     973 
Fulton  Street  RR.  [Met.  St.  Ry.],  New 
York,N.Y 1050 


Gadsden  &  Attalla  Union  RR.,  Gads- 
den,  Ala 923 

Gainesville  &  Hall  County  Street  RR., 
Gainesville,  Ga 947 

Gainesville  Street  Ry.,  Gainesville,  Tex.  1116 

Galesburg  Electric  Motor  &  Power 
Co.,  Galesburg,  111 955 

Gallipolis  &  Point  Pleasant  Ry.,  Gal- 
lipolis,  O 1069 

Gait,  Preston  &  Hespeler  Street  Ry., 
Ltd.,  Gait,  Ont 1129 

Galveston  City  RR.,  Galveston,  Tex.f..   1116 

Gardner  Electric  Street  Ry.,  Gardner, 
Mass ..  982 

Geary  Street,  Park  &  Ocean  RR.,  San 
Francisco,  Cal.*  f 926 

Geneva,  Waterloo,  Seneca  Falls  & 
Cayuga  Lake  Park  Traction  Co.,  Sen- 
eca Falls,  N.  Y 1036 

Georgia,  Street  Railways  in ".     945 

Georgetown  &  Tenallytown  Ry. 
[Wash.  Tr.  &  Elec.],  Washington, 
D.  C.f 944 

Georgetown  Street  RR. ,  Georgetown, Ky.     968 

Germantown  Passenger  Ry.  [People's 
Pass.  Ry.],  Philadelphia,  Pa.f 1100 


Street  Railways. 
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Gettysburg  Transit  Co.,  Gettysburg,  Pa.  1084 

Girard  Avenue  Ry.  [Union  Tr.  Co.], 
Philadelphia,  Pa 1101 

Glen  Oak  &  Prospect  Heights  Ry. 
[Central  Ry.],  Peoria,  111 949 

Glens  Falls,  Sandy  Hill  &  Fort  Edward 
Street  RR.,  Glens  Falls,  N.  Y.f  1037,  1414 

Glenwood  &  Polytechnic  College  Street 
Ry.,  Fort  Worth,  Tex , 1116 

Globe  Street  Ry.,  Fall  River,  Mass.*  f.     982 

Gloucester  &  Rockport  Street  Ry.     [G. 
St.],  Gloucester,  Mass 983 

Gloucester,  Essex  &  Beverly  Street  Ry. 
[Gloucester,  Mass.],  Essex,  Mass 983 

Gloucester  Street  Ry.,  Gloucester,  Mass.     983 

Gordon  Heights  Ry.  [W.  &  C.  Tr.],  Wil- 
mington, Del 940 

Grand  Haven  Street  Ry.,  Grand  Haven, 
Mich 1002 

Grand  Junction  Street  RR.,  Grand  Junc- 
tion, Col.f 932 

Grant  Street  Electric  Ry.  (The),  Seattle, 
Wash.f 1123 

Great  Falls  Street  Ry.,  Great  Falls, 
Mont.f 1012 

Green  &  Coates  Streets  Philadelphia 
Pass.  Ry.  [People's  Pass.  Ry.],  Phila- 
delphia, Pa.*  f 1101 

Greenfield  &  Turner's  Falls  Street  Ry. , 
Greenfield,  Mass 983 

Green  Lake  Electric  Ry.  [S.  Tr.  Co.], 
Seattle,  Wash.f 1124 

Greensburg  &  Hempfield  Electric 
Street  Ry.,  Greensburg,  Pa 1084 

Greensburg,  Jeannette  &  Pittsburgh 
Street  Ry.,  Greensburg,  Pa 1084 


Hagerstown  Ry.,  Hagerstown,  Md.f . . . .    975 

Halifax  Electric  Tramway  Co.,  Ltd., 
Halifax,  N.  S.f 1129 

Hamburg  Ry.  Co.  [Hamburg,  N.  Y.], 
Buffalo,  N.  Y 1037 

Hamilton  &  Dundas  Street  Ry.,  Dun- 
das,  Ont.f 1130 

Hamilton,  Grimsby  &  Beamsville  Elec- 
tric Ry.,  Hamilton,  Ont.f 1130 


IE?  (*)  See,  also,  Statement  of  Dividends  Paid,  1891-98,  pp.  1344  to  1347, 
inclusive  (Supplementary  List  on  pp.  1413-1415);  and  (f)  Table  of  Annual  Meet- 
ings, Transfer  Agencies,  etc.,  pp.  1352  to  14O6,  inclusive. 
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Hamilton  &  Lindenwald  Electric  Tran- 
sit Co.,  Hamilton,  O ". 1069 

Hamilton  Radial  Electric  Ry.,  Hamilton, 
Ont 1130 

Hamilton  Street  Ry.,  Hamilton,  Ont.f. .   1130 

Hammond,  Whiting  &  East  Chicago 
Electric  Ry.  [S.  C.  City  Ry.],  Chicago, 
Ill.f 958 

Hampton  &  Amesbury  Street  Ry.  [Exe- 
ter St.  Ry.],  Exeter,  N.  H 1014 

Hannibal  Ry.,  Hannibal,  Mo 1008 

Hanover  &  McSherrystown  Street  Ry., 
Hanover,  Pa 1084 

Hanover  Street  Ry.  [Hanover,  Mass.], 
Ridge  Hill,  Mass 984 

Harrisburg  &  Mechanicsburg  Electric 
Ry.,  Harrisburg,  Pa.f 1085 

Harrisburg  City  Passenger  Ry.  [E.  H. 
Pass.  Ry.],  Harrisburg,  Pa.*  f 1085 

Harrisburg  Traction  Co.,  Harrisburg, 
Pa.f 1085 

Hartford  &  West  Hartford  RR.  [Hart- 
ford, Conn.],  Union ville,  Conn.f 934 

Hartford,  Manchester  &  Rockville 
Tramway  Co.,  South  Manchester, 
Conn,  f 934 

Hartford  Street  Ry.,  Hartford,  Conn.*  f    935 

Haverhill  &  Amesbury  Street  Ry. 
[Haverhill,  Mass.],  Merrimac,  Mass.f  984 

Haverhill,  Georgetown  &  Danvers 
Street  Ry.,  Georgetown,  Mass 984 

Helena  Power  &  Light  Co.  ,Helena,Mont.  1012 

Henderson  Electric  Street  Ry.,  Hender- 
son, Ky 969 

Hendersonville  Street  Ry.,  Henderson- 
ville,  N.  C 1064 

Herkimer,  Mohawk,  Ilion  &  Frankfort 
Electric  Ry.,  Mohawk,  N.  Y 1037 

Hestonville,  Mantua  &  Fairmount  Pas- 
senger Ry.  [Union  Tr.],  Philadelphia, 
Pa.*f 1099,  1414 

Highland  Avenue  &  Belt  RR.,  Bir- 
mingham, Ala.f 924 

Highlands  RR.,  New  Albany,  Ind 960 

Hill  Crest  Avenue  Pass.  Ry.  [Union  Tr. 
Co.],  Philadelphia,  Pa : 1101 

Hingham  Street  Ry.,  Hingham,  Mass.f.     984 

Holmesburg,  Tacony  &  Frank  ford 
Electric  Ry.,  Tacony,  Pa.f 1085 
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Holyoke  Street  Ry.  (The),  Holyoke, 
Mass.*  f.  . : 985,  1414 

Home  Electric  Co.,  Baton  Rouge,  La. . .     970 

Hoosac  Valley  Street  Ry.,  North  Adams, 
Mass 985 

Hornellsville  &  Canisteo  Ry.  (The),  Hor- 
nellsville,  N.  Y 1037 

Hornellsville  Electric  Ry.,  Hornellsville, 
N.  Y 1038 

Hot  Springs  Street  RR.,  Hot  Springs, 
Ark.f 925 

Houston  Electric  Street  Ry.,  Houston, 
Tex 1116 

Hudson  &  Bergen  Traction  Co.  [N.  H. 
Co.  Ry.],  Jersey  City,  N.  J 1020 

Hull  [Electric]  Ry.,  Hull,  Que 1130 

Huntingdon  Street  Connecting  Passen- 
ger Ry.  [Phila.  Tr.],  Philadelphia,  Pa.  1102 

Huntington  RR.,  Huntington,  N.  Y 1038 

Hutch  in  won  Street  Ry.,Hutchinson,  Kan.     967 


Idaho,  Street  Railways  in 947 

Illinois,  Street  Railways  in 948 

Indiana,  Street  Railways  in 960 

Indiana  Ry.,  South  Bend,  Ind 961 

Indianapolis  &  Broad  Ripple  Rapid 

Transit  Co.,  Indianapolis,  Ind 961 

Indianapolis  Street  Ry.  ,Indianapolis,Ind.  961 
Intermontane  Electric  RR.,  Asheville, 

N.C 1064 

International  Bridge  &  Tramway  Co. 

[Laredo  El.  &  Ry.],  Laredo,  Tex 1117 

International  Traction  Co.,  Buffalo,  N.Y.  1038 
Interstate  Consolidated  Street  Ry., North 

Attleborough,  Mass.*  f 985,  1414 

Interstate  Traction  Co.,  Duluth,  Minn.f  1005 

Iowa,  Street  Railways  in 963 

Irondequoit  Park  RR.,  Rochester,  N.  Y.  1041 
Ironton  Electric  Light  &  Ry.,  Ironton,  O.  1070 
Ithaca  Street  Ry.,  Ithaca,  N.  Y 1041 


Jackson    Electric    Ry.,  Light  &   Power 

Co.,  Jackson,  Miss 1007 

Jackson  Street  Ry.,  Jackson,  Mich 1002 


CT  (*)  See,  also,  Statement  of  Dividends  Paid,  1891-98,  pp.  1344  to  1347, 
inclusive  (Supplementary  List  on  pp.  1413-1415);  and  (f)  Table  of  Annual  Meet- 
ings, Transfer  Agencies,  etc.,  pp.  1352  to  14O6,  inclusive. 
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Jackson  &  Suburban  Street  RR.,  Jack- 
son ,  Tenn 1113 

Jacksonville  Ry.,  Jacksonville,  111 955 

Jacksonville  Street  RR.,  Jacksonville, 
Fla.f 945 

Jamestown  Street  Ry. , Jamestown, N. Y.  f  1042 

Janesville  Street  Ry.,  Janesville,  Wis. .  1127 

Jefferson ville  City  Ry.,  Jefferson  ville, 
Ind 961 

Jersey  City  &  Bergen  RR.  [Cons.  Tr. 
Co.  of  N.  J.],  Jersey  City,  N.  J.f 1021 

Jersey  City,  Harrison  &  Kearney  Ry. 
[Cons.  Tr.  Co.  of  N.  J.],  Jersey  City, 
N.  J... 1021 

Jersey  City,  Hoboken  &  Rutherford  Elec- 
tric Ry.  [N.  J.  Elec.],  Hoboken,  N.  J.  1019 

Johnson  City  &  Carnegie  Street  Ry., 
Johnson  City,  Tenn 1113 

Johnstown,  Gloversville  &  Kingsboro 
RR.,  Gloversville,  N.  Y 1042 

Johnstown  Pass.  Ry.,  Johnstown,  Pa. . .  1086 

Joliet  RR.,  Joliet,  ill.f 956 


Kankakee  Electric  Ry.,  Kankakee,  Ill.f    956 

Kansas  City  &  Westport  Belt  Ry., 
Kansas  City,  Mo 1008 

Kansas  City  Elevated  Ry.  [M.  S.  Ry.], 
Kansas  City,  Mo.f 1008 

Kansas  City  InterurbanRy.,  Kansas  City, 
Mo 1417 

Kansas,  Street  Railways  in 966 

Kentucky,  Street  Railways  in 967 

Keokuk  Electric  Street  Ry.  &  Power 
Co.,  Keokuk,  la 964 

Kessler  Street  Connecting  Pass.  Ry. 
[Union  Tr.J,  Philadelphia,  Pa 1102 

Key  port  &  Matawan  Street  RR.,  Key- 
port,  N.  J.. 1018 

Key  West  Electric  Co.  [Key  West,  Fla.], 
New  York,  N.  Y 945 

Kings  County  Elevated  RR.  [B.  R.Trans. 
Co.],  Brooklyn,  N.  Y.f 1032 

Kingston  City  RR.,  Rondout,  N.  Y.f .. .  1042 

Kingston,  Portsmouth  &  Cataraqui  Elec- 
tric Ry.,  Kingston,  Ont 1130 
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Kittanning  &    Ford    City    Street    Ry., 

Kittanning,  Pa 1086 

Knoxville  Tract.  Co.,  Knoxville,  Tenn. f  1114 
Kokomo  Ry.  &  Light  Co.,  Kokomo,  Ind. .     961 


Lackawanna  Valley  Traction  Co.  [Scran- 
ton  Ry.],  Scranton,  Pa 1095 

Laconia  Street  Ry.,  Laconia,  N.  H.f  . . .  1014 

La  Crosse  City  Ry.,  La  Crosse,  Wis 1127 

La  Crosse   &   Onaloska   Street   Ry.,  La 

Crosse,  Wis 1127 

La  Fayette  Street  Ry.,  La  Fayette,  Ind.f  961 
Lake  Charles  Str.  Ry.,  Lake  Charles,  La.  970 
Lake  Cities'  Electric  Ry.  Co.  of  Michigan 

City,  Ind.,  Michigan  City,  Ind.f 961 

LakeOntario&Rivers'eRy.,Oswego,  N.  Y.  1042 
Lakeside  Ry.  [D.  St.  Ry.],  Duluth,Minn.  1005 

Lakeside  Ry.,  Mahanoy  City,  Pa 1086 

Lake  Street  Elevated  RR.,  Chicago,  Ill.f  956 
Lancaster  &  Columbia  Ry.  [Penna.  Tr. 

Co.],  Lancaster,  Pa.f 1089 

Lancaster  Traction  Co.,  Lancaster,  O  . . .  1070 
Lansingburgh  &  Cohoes  RR.  [Troy  City 

Ry.],  Troy,  N.  Y.f 1062 

Lansing  City  Electric  Ry. ,  Lansing, Mich.  1003 
Larchmont  Horse  Ry.,  Larchmont,  N.Y.  1043 
Laredo  Electric  &  Ry.  Co.,  Laredo,  Tex.  1117 
Lawrence  Transportation  Co.,  Lawrence, 

Kan 967 

Leavenworth  El.  RR.,  Leaven  worth,  Kan.  967 
Lebanon  Valley  Street  Ry.,  Lebanon, Pa.  1086 
Lehigh  Avenue  Ry.  [El.Trac.  of  Phila.], 

Philadelphia,  Pa.f 1099 

Lehigh  Traction  Co.,  Hazleton,  Pa.f . . .  108G 
Lehigh  Valley  Traction  Co.  [A.  &  L.  Vy. 

Tr.],  Allentown,  Pa 1077 

Leominster  &  Clinton  Street  Ry.,  Leom- 

inster,  Mass 985 

Lewisburg,  Milton  &  Watsontown  Pass. 

Ry.,  Milton,  Pa 1086 

Lewiston,  Brunswick  &  Bath  Street  Ry., 

Waterville,  Me 973 

Lewiston  Connecting  Bridge  Co.  (Amer- 
ican) &  Queenston  Heights  Bridge  Co. 
(Canadian)  [Internat'l  Trac.  Co.],  Buf- 
falo, N.Y 1041 


ICT  (*)  See,  also,  Statement  of  Dividends  Paid,  1891-98,  pp.  1344  to  1347, 
inclusive  (Supplementary  List  on  pp.  1413-1415);  and  (t)  Table  of  Annual  Meet- 
ings, Transfer  Agencies,  etc.,  pp.  1352  to  14O6,  inclusive. 
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Lewiston  &  Youngstown  Frontier  Ry., 

Lewiston,  N.  Y 1043 

Lexington  Ry.,  Lexington,  Ky 969 

Lexington  Street  Ry.,  Lexington,  Mo. . .  1008 

Light  &  Power  Ry.  of  Olympia,  Wash. .  1123 

Lima  Ry.  (The),  Lima,  0 1070 

Lincoln  Street  Car  Co.,  Lincoln,  111 956 

Lincoln  Traction  Co.,  Lincoln,  Neb.f.. .  1012 
Little    Rock    Traction    &  Electric  Co., 

Little  Rock,  Ark 925 

Lock  Haven  Electric  Ry.  [L.  H.  Tr.  Co.], 

Lock  Haven,  Pa 1087 

Lock  Haven  Traction  Co. ,  Lock  Haven ,  Pa.  1087 
Logansport  Ry.,  Logansport,  Ind..  .962,  1418 

London  Street  Ry.,  London,  Can.f 1130 

Long  Island  Electric  Ry.,  Jamaica,  N.  Y.f  1043 
Longview  &  Junction  Street  Ry.,  Long- 
view,  Tex 1117 

Lookout  Incline  &  Lula  Lake  Ry.,  Chat- 
tanooga, Tenn 1114 

Lookout  Point  Incline  Co.,  Chattanooga, 

Tenn 1114 

Lorain  &  Cleveland  Ry.,  Cleveland,  <M  1070 

Lorain  Street  Ry.,  Lorain,  O.f 1070 

Los  Angeles  &  Pasadena  Electric  Ry.  [L. 

A.  Ry.],  Pasadena,  Cal 927 

Los  Angeles-Pacific  RR.,  Los  Angeles, 

Cal 927 

Los  Angeles  Ry.,  Los  Angeles,  Cal 926 

Los  Angeles  Traction  Co.,  Los  Angeles, 

Cal.f 927 

Louisiana,  Street  Railways  in 970 

Louisville  Ry.,  Louisville,  Ky.*f.  ..969,  1414 
Lowell  &  Suburban  Street  Ry.,  Lowell, 

Mass.*  •}• 986 

Lowell,    Lawrence  &    Haverhill   Street 

Ry.,  Lawrence,  Mass.f 986,  1414 

Lynchburg  &    Ri Vermont    Street    Ry., 

Lynchburg,  Va 1120 

Lynchburg    Electric     Ry.    and    Light, 

Lynchburg,  Va 1120 

Lynn  &  Boston  RR.,  Boston,  Mass.*f  .986, 1414 

M 

McKeesport,  Wilmerding  &  Duquesne 
Ry.,  McKeesport,  Pa 1087 

Macon  Consolidated  Street  RR.,  Macon, 
Ga.f 947 
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Macon  Electric  Light  &  Ry. ,  Macon,  Ga.     947 

Madison  Electric  Ry.,  Madison,  Wis 1127 

Madison  Light  &  Railway,  Madison,  Ind.  962 
Madison  Street  Cable  Ry.,  Seattle,  Wash,  f  1123 
Mahoning  Valley  Ry.,  Youngstown,  0. .  1070 
Mahanoy  City,  Shenandoah,  Girardville 

&  Ashland   Street  Ry.    [S.  Tr.  Co.], 

Girardville,  Pa 1094 

Maine,  Street  Railways  in t . . . .     971 

Main  &  Fifth  Street  Ry.,  Los  Angeles, 

Cal 927 

Main  Street  RR.,  Jacksonville,  Fla 945 

Manchester    Street     Ry.,     Manchester, 

N.  H.f 1014 

Manhattan  Ry.,  New  York,  N.  Y.*  f. . .  1043 
Manistee,  Filer  City  &  Eastlake  Ry., 

Manistee,Mich.f 1003 

Manitou    Electric    Ry.    &    Casino    Co. 

[Col.    Spgs.    R.    Tr.    Ry.],    Colorado 

Springs,  Col 931 

Mansfield  &  Easton  Street  Ry.  [Mans- 
field, Mass.],  Boston,  Mass 988 

Mansfield  &  Norton  Street  Ry.    [Norton, 

Mass.],  Boston,  Mass 988 

Manufacturers'  RR.,  New  Haven,  Conn.  935 
Maple  Avenue  Ry.  [E.  &  H.  Ry.],  El- 

mira,  N.  Y.f 1036 

Marietta  Electric  Co.,  Marietta,  0 1070 

Marinette  Gas,  Electric  Light  &  Street 

Ry.,  Marinette,  Wis.f 1127 

Marion  City  Ry.  [Union  Tr.],  Anderson, 

Ind 963 

Marion  Street  Ry.,  Marion,  O.f 1071 

Market  Street  Ry.,  San  Francisco,  Cal.*  f 

927,  1414 
Marl  borough  Street  Ry.,  Marl  borough, 

Mass 989 

Marquette   City  &    Presque    Isle    Ry., 

Marquette,  Mich 1003 

Marshalltown  Light,  Power  &  Ry.,  Mar- 

shalltown,  la.f 964 

Martha's  Vineyard  Street  Ry.   [Martha's 

Vineyard],  Boston,  Mass 989 

Maryland,  Street  Railways  in 975 

Marysville    &  Yuba   City    Street   Ry., 

Marysville,  Cal 927 

Mason  City  &  Clear  Lake  Traction  Co., 

Mason  City,  la 965 

Massachusetts,  Street  Railways  in 977 


(CT  (*)  See,  ji  Iso,  Statement  of  Dividends  Paid,  1891-98,  pp.  1344  to  1347, 
inclusive  (Supplementary  List  on  pp.  1413-1415);  and  (t)  Table  of  Annual  Meet- 
ings, Transfer  Agencies,  etc.,  pp.  1352  to  14O6,  inclusive. 
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Maysville  Street  RR.  &  Transfer  Co., 
Maysville,  Ky 970 

Meadville  Traction  Co.,  Meadville,  Pa. .   1087 

Mechanicsburg  &  Buffalo  Ry.,  Mechan- 
icsburg,  111 956 

Memphis  Street  Ry.,  Memphis,  Tenn. . .  1114 

Menasha  &  Neenah  St.  Ry.,  Neenah,  Wis.  1128 

Menominee  Electric  Light,  Ry.  &  Power 
Co.,  Menominee,  Mich 1003 

Meriden  Electric  RR.  [Meriden,  Coon.], 
New  Haven,  Conn.f 935,  1419 

Meriden,  Southington  &  Compounce 
Tramway  Co.  [Meriden,  Conn.],  Mill- 
dale,  Conn 936 

Meridian  Street  Ry.  &  Power  Co.,  Merid- 
ian, Miss .' 1007 

Merrill  Ry.  &  Lighting  Co.,  Merrill, 
Wis 1128 

Metropolitan  Cable  Ry.  of  Omaha,  Neb., 
Omaha,  Neb 1013 

Metropolitan  RR.  [Wash.  Tr.  &  El.  Co.], 
Washington,  D.  C.*  f 944 

Metropolitan  Ry.  [C.  &  Suburban],  Port- 
land, Ore 1075 

Metropolitan  St.  Ry.,  Kansas  City,  Mo.f 

1008,  1414 

Metropolitan  St.  Ry.,  New  York,  N.  Y.f 

1045,  1414 

Metropolitan  Street  Ry.,  Toronto,  Ont. .   1131 

Metropolitan  West  Side  Elevated  Ry., 
Chicago,  111.  f 957 

Miami  Valley  Ry.,  Piqua,  O.f 1071 

Michigan,  Street  Railways  in 991 

Michigan  Tract'nCo.,  Kalamazoo,Mich.f  1003 

Middletown-Goshen  Traction  Co..  Mid- 
dletown,  N.  Y.f ......  1051 

Middletown,  Highspire  &  Steelton  Street 
Ry.  [E.  H.  P.  Ry.],  Harrisburg,  Pa. .  1085 

Middletown  St.  Ry.,  Middletown, Conn,  f     936 

Milford,  Holliston  &  Framingham  Street 

Ry.,  Milford,  Mass 989 

•  Military  Post  Street  Ry.  [B.  Traction], 

Burlington,  Vt.f 1119 

Mill  Creek  Vy.  Street  RR.,  Cincinnati,O.  1071 

Millvale,  Etna  &  Sharpsburg  Pass.  Ry. 
[A.  Tr.  Co.],  Pittsburgh,  Pa.f 1081 

Millville  Rapid  Transit  Co.  [M.  Tr.  Co.], 
Millville,  N.  J 1018 

Millville  Traction  Co.,  Millville,  N.  J. .  1018 
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Milwaukee  Electric   Ry.   &   Light   Co., 

Milwaukee,  Wis.f 1128 

Milwaukee  Light,  Heat  &  Traction  Co. 
[M.  El.  Ry.    &   L.  Co.],  Milwaukee, 

Wis 1128 

Minnesota,  Street  Railways  in 1005 

Mississippi,  Street  Railways  in  ........  1007 

Missouri,  Street  Railways  in 1007 

Mobile  Light  &  RR.,  Mobile,  Ala 924 

Mobile  Street  RR. ,  Mobile,  Ala 924 

Moiimouth  Tract'n  Co.,  Monmouth,  N.  J.  1019 
Monongahela  City  Street  Ry.,  Monon- 

gahela  City,  Pa 1087 

Monongahela  Inclined  Plane  Co.,  Pitts- 
burgh, Pa.f 1087 

Monongahela    Street    Ry.,    Pittsburgh, 

Pa 1087 

Montana,  Street  Railways  in 1011 

Monterey  &  Pacific  Grove  Street  Ry.  & 

Electric  Power  Co.,  Monterey,  Cal. . .     928 
Montgomery  County  Pass.  Ry.  [S.  Vy. 

Trac.],  Norristown,  Pa.f 1094 

Montgomery  St.  Ry.,  Montgomery,  Ala.     924 
Montgomery  Suburban  Street  Ry.,  Mont- 
gomery, Ala 924 

Montoursville  Pass.  Ry.,  Montoursville, 

Pa 1088 

Montreal  Island  Belt  Line, Montreal,  Que.  1131 
Montreal  Park  &  Island  Ry.,  Montreal, 

Que 1131 

Montreal  Street  Ry.,  Montreal,  Que\  . . .  1131 
Motor  Line  Improvement  Co.  [Dultith 

St.Ry.],  Duluth,Minn.|- 1005 

Mounds  ville,  Ben  wood  &  Wheeling  Ry., 

Wheeling,  W.  Va 1120 

Mt.  Clemens  &   Lakeside  Traction  Co., 

Mt.  Clemens,  Mich 1003 

Mt.  Holly  Street  Ry.,  Mt.  Holly,  N.  J. .  id 9 
Mt.  Mansfield  Elec.  RR.,  Burlington,  Vt.  1119 
Mount  Oliver  Incline  Ry.  [P.  &  B.  Tr.], 

Pittsburgh,  Pa.f 1091 

Mt.  Tom  RR.  [Holyoke  St.],  Holyoke, 

Mass 985 

Mt.  Troy  &  Reserve  Township  St.  Ry., 

Allegheny,  Pa 1088 

Mt.  Vernon  Electric  Ry.,  Mt.  Vernon,  O.  1071 

Mousam  River  RR. ,  Sanford,  Me 973 

Muscatine  Electric  Ry.,  Muscatine,  la. .  965 
Muskegon  Street  Ry.,  Muskegon,  Mich.  1003 


Cy  (*)  See,  also,  Statement  of  Dividends  Paid,  1891-98,  pp.  1344  to  1347, 
inclusive  (Supplementary  List  on  pp.  1413-1415);  and  (f)  Table  of  Annual  Meet- 
ings, Transfer  Agencies,  etc.,  pp.  1352  to  14O6,  inclusive. 
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Myersville  &  Catochin  Ry.    [F.    &  M. 

Elec.],  Frederick  City,  Md 975 

Mystic  Valley    Street    Ry.    [Stoneham, 

Mass.],  Wakefield,  Mass 989 


N 


Nanticoke  Street  Ry.   [W.   &  W.  Vy. 

Trac.],  Wilkesbarre,  Pa.f 1108 

Nashua  Street  Ry.,  Nashua,  N.  H.f 1015 

Nashville  &  Suburban  Ry.,  Nashville, 

Tenu 1114 

Nashville  Ry.,  Nashville,  Tenn 1114 

Nashville  Street  Ry.,  Nashville,  Tenn. .  1114 
Nassau  Electric  RR.  [B.  H.  RR.], 

Brooklyn,  N.  Y.f 1031,  1426 

Natchez  Street  RR.,  Natchez,  Miss 1007 

Natick  &  Cochituate  Street  Ry.,  Natick, 

Mass.f 990 

Nebraska  City  Street  Ry.,  Nebraska 

City,  Neb 1013 

Nebraska,  Street  Railways  in 1012 

Negatmee  &  Ish  periling:  Street  Ry.  & 

Electric  Co.,  Ishpeming,  Mich. f 1004 

Neversink  Mountain  RR.,  Reading,  Pa.f  1088 
New  Albany  Ry.  [New  Albany,  Ind.], 

Louisville,  Ky 962 

Newark  Consolidated  Electric  Ry.,  New- 
ark, 0 1071 

Newark  &  Hackensack  Traction  Co., 

Rutherford,  N.  J 1019 

Newark  Passenger  Ry.  [Con.  Tr.  Co.  of 

N.  J.],  Jersey  City,  N.  J.f 1021 

Newark  Plank  Road  Co.  [Con.  Tr.  Co. 

of  N.  J.],  Jersey  City,  N.  J.f. 1021 

New  Brunswick  City  Ry.  [B.  Tr.  Co.], 

New  Brunswick,  N.  J 1017 

Newburgh  Elec.  Ry.,  Newburgh,  N.  Y.f  1051 
Newburyport  &  Amesbury  Horse  RR., 

Ne wburyport,  Mass 990 

New  Castle  Trac.  Co.,  New  Castle,  Pa. .  1088 
New  England  Street  Ry.  [New  Haven, 

Conn.],  Boston,  Mass.*  f 936 

New  Glasgow  Electric  Co.  (Ltd.),  New 

Glasgow,  N.  S 1132 

New  Hampshire,  Street  Railways  in. ...  1013 
New  Jersey  Elec.  Ry.,  Hoboken,  N.  J.f  1019 
New  Jersey,  Street  Railways  in 1015 
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New  Jersey  Traction  Co.  [Con.  Tr.  Co. 
of  N.  J.],  Jersey  City,  N.  J 1021 

New  London  Street  Ry.,  New  London, 
Conn.f 937,  1414 

New  Orleans  &  Carrollton  RR.,  New 
Orleans,  La 970,  1414 

New  Orleans  City  RR.,  New  Orleans,  La.  f 

970,  1414 

New  Paltz  &  Wallkill  Valley  RR.  [New 
Paltz,  N.  Y.],  New  York,  N.  Y 1052 

Newport  &  Fall  River  Street  Ry.,  Ports- 
mouth, R.I.f HIO,  1414 

Newport  News  &  Old  Point  Ry.  & 
Electric,  Newport  News,  Va 1120; 

Newport  Street  Ry.,  Newport,  R.  I.  *f 

1110,  1414 

Newton  &  Boston  Street  Ry.,  Newton- 
ville,  Mass.f 991,  1414 

Newton  Street  Ry.,  West  Newton,  Mass.f 

990,  1414 

Newtonville  &  Watertown  Street  Ry. 
[N.  &B.  St.],  Newtonville,  Mass.f.991,  1414 

Newtown  Electric  Ry.,  Newtown,  Pa. . .   1088 

Newtown,  Langhorne  &  Bristol  Trolley 
Street  Ry.  [N.  El.  Ry.],  Langhorne, 
Pa 

New  Westminster  &  Vancouver  Tram- 
way Co.  (Ltd.),  New  Westminster, 
B.  C 

New  York  &  Harlem  RR.  (City  Line) 
[Met.  St.  Ry.],  New  York  j 1049 

New  York  &  Philadelphia  Traction  Co, 
(The),  Bound  Brook,  N.  J 1019 

New  York  &  Queens  County  Ry.,  Long 
Island  City,  New  York 1052 

New  York,  State  of,  Street  Railways  in.   1024 

Niagara  Falls  &  Suspension  Bridge  Ry. 
[I.  Trac.  Co.],  Buffalo,  N.  Y.f 1040 

Niagara  Falls,  Park  &  River  Ry.  [I. 
Trac.  Co.],  Buffalo,  N.  Y 1041,  1132 

Niagara  Falls  Suspension  Bridge  Co. 
(American)  and  Clifton  Suspension 
Bridge  Co.  (Canadian)  [I.  Trac.  Co.], 
Buffalo,  N.  Y 1041 

Niagara  Falls,  Wesley  Park  &  Clifton 
Tramway  Co.,  Niagara  Falls,  Ont 1132 

Niagara  Falls,  Whirlpool  &  Northern 
Ry.  [I.  Tr  Co.],  Buffalo,  N.  Y 1041 

Niagara  Gorge  RR.,  Buffalo,  N.  Y 1052 


1083 


1132 


(GT  (*)  See,  also,  Statement  of  Dividends  Paid,  1891-98,  pp.  1344  to  1347, 
inclusive  (Supplementary  List  on  pp.  1413-1415);  and  (f)  Table  of  Annual  Meet- 
ings, Transfer  Agencies,  etc.,  pp.  1352  to  14O6,  inclusive. 
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Ninth  Avenue  RR.  [Met.  St.  Ry.],  New 

York,  N.  Y.*f 1049 

Norfolk  &  Ocean  View  Ry.,  Norfolk, 

Va.f 1120 

Norfolk  Central  Street  Ry.  [Dedham, 

Mass.],  Boston,  Mass 991 

Norfolk  Southern  Street  Ry.  [Norfolk 

Mass.],  Boston,  Mass 991,  1420 

Norfolk  Street  RR.,  Norfolk,  Va.f 1120 

Norfolk  Suburban  Street  Ry.,  Hyde 

Park,  Mass.f 991,  1414 

Norristown  Pass.  Ry.  [S.  Vy.  Tr.],  Nor- 

ristown,  Pa.f 1095 

Northampton  Street  Ry.,  Northampton, 

Mass  f 991,  1414 

North  Birmingham  RR.  [Birmingham 

Tr.],  Birmingham,  Ala 923 

North  Carolina,  Street  Railways  in 1064 

North  Chattanooga  Street  Car  Co.  [Sig- 
nal Mtn.  Ry.],  Chattanooga,  Tenn. . . .  1115 
North  Chicago  City  Ry.  [Chic.  U.  Tr. 

Co.],  Chicago,  Ill.f 953 

North  Chicago  Street  RR.  [N.  Chic.  St.], 

Chicago,  111.*  f 952,  1414 

North  Dallas  Circuit  Ry.,  Dallas,  Tex..  1117 
North  End  Street  Ry.  [W.  Cons.  St.], 

Worcester,  Mass 998 

Northern  Electric  Ry.,  Chicago,  111 957 

Northern  Ohio  Traction  Co.,  Akron,  0. .  1071 
Northern  Pass.  Ry.  [People's Pass.  Ry.], 

Philadelphia,  Pa 1101 

Northern  Ry.  &  Improvement  Co.,  Fair- 
haven,  Wash 1123 

North  Hudson  County  Ry.,  Jersey  City, 

N.  J.f * 1020 

North  Jersey  Street  Ry.,  Jersey  City, 

N.  J.. 1020 

North  Kankakee  Electric  Light  &  Ry., 

Kankakee,  111 957 

North  Side  Traction  Co.  [United  Tr.  of 

Pittsburgh],  Pittsburgh,  Pa 1105 

North  Vernon  &  Vernon  Street  RR., 

Vernon,  Ind . .  962 

North  Woburn  Street  RR.  [North  Wo- 

burn,  Mass.],  Boston,  Mass.f 992 

Norton  &  Attleborough  Street  Ry.  • 

[Norton,  Mass.],  Boston,  Mass 992 

Norton  &  Taunton  Street  Ry.  [Norton, 

Mass.],  Boston,  Mass 992 
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Norwalk  Street  Ry.,  Norwalk,  Conn...  937 
Norwalk  Tramway  Co.,  South  Norwalk, 

Conn.f 937 

Norway  &  Paris  Street  Ry.,  Norway,  Me.  973 
Norwich  Street  Ry.  [Norwich,  Conn.], 

Boston,  Mass.f 937,  1414 


Oakland  RR.  Co.,  San  Francisco,  Cal.f.     928 
Oakland,    San    Leandro    &     Haywards 
Electric  Ry.,   Consolidated,   Oakland, 

Cal.f 928 

Oakland  Transit  Co.,  Oakland,  Cal 928 

Oakwood  Street  Ry.,  Dayton,  O.f 1072 

Ocean  City  Electric  RR., Ocean  City,  N.J.  1021 
Ocean  Electric  Ry.,   Long  Island  City, 

N.  Y.f 1052 

Ogden  Electric  Ry.,  Ogden  City,  Utah  f  1118 
Ogdensburg    Street   Ry.,    Ogdensburg, 

N.  Y 1052 

Ohio,  Street  Railways  in 1065 

Oil  City  Station  Ry.  [O.  C.  Street  Ry.], 

Oil  City,  Pa 1089 

Oil  City  Street  Ry.,  Oil  City,  Pa 1089 

Olean,  Rock  City  &  Bradford  RR.,  Brad- 
ford, Pa 1053 

Olean  Street  Ry.,  Olean,  N.  Y 1053 

Omaha  &  Council  Bluffs  Ry.  &  Bridge 

Co.,  Council  Bluffs,  la 1013 

Omaha  Street  Ry.,  Omaha,  Neb.f 1013 

Oneida  Ry.,  Oneida,  N.  Y.f 1053 

Oneonta  &  Olego  Valley  RR.,  Oneonta, 

N.  Y 1053 

Ontario  &   San   Antonio   Heights    Ry., 

Ontario,  Cal 928 

Opelika  &  Auburn  Electric  Ry.,    Ope- 

lika,  Ala 924 

Orange  &  Passaic  Valley  Ry.,  Orange, 

N.  J 1021 

Orangeburg   City    Street    Ry.,    Orange- 
burg,  S.  C 1112 

Orange  Grove  Street  RR.,  Pomona,  Cal.     928 
Orange  Mountain  Traction  Co.,  Orange, 

N.  J 1022 

Oregon,  Street  Railways  in 1075 

Orleans  RR.,  New  Orleans,  La.f 971 

Oshawa  Ry.,  Oshawa,  Ont.f H32 


[CT  (*)  See,  also,  Statement  of  Dividends  Paid,  1891-98,  pp.  1344  to  1347, 
inclusive  (Supplementary  List  on  pp.  1413-1415);  and  (t)  Table  of  Annual  Meet- 
ings, Transfer  Agencies,  etc.,  ppt  1352  to  14O6,  inclusive. 
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Oskaloosa  Street  Ry.  &  Land  Co.,  Oska- 

loosa,  la 965 

Ossining  Electric  Ry.,  Sing  Sing,  N.  Y.  1053 

Ottawa  Electric  Ry.,  Ottawa,  Ont.f 1132 

Ottawa  Street  Ry.,  Ottawa,  111 957 

Ottumwa  Electric  &  Steam  Co.,  Ottum- 

wa,  la 965 

Owensboro  City  RR.,  Owensboro,  Ky. . .     970 
Owosso      &     Corunna     Electric      Co., 

Owosso,  Mich 1004 

Oxford  Lake  Line,  Anniston,  Ala.f 934 


Paducah  Ry.  &  Light  Co.,  Paducah,  Ky.  970 
Palatka  &  Heights  Street  Ry.,  Palatka, 

Fla 945 

Palisades  RR.  [No.  H.  Co.],  Hoboken, 

N.  J.f 1020 

Palmer  &  Monson  Street  Ry.,  Palmer, 

Mass 992 

Paris  Ry.,  Paris,  Tex 1117 

Parkersburg  Elec.  Light,  Gas  &  Street 

Ry.,  Parkersburg,  W.  Va 1126 

Pasadena  &  Mt.  Lowe  Ry.  [Pasadena, 

Cal.],  Los  Angeles,  Cal 928 

Passaic  &  Newark  Electric  Traction  Co. 

[Cons.  Tr.  Co.  of  N.  J.],  Jersey  City, 

N.  J 1021 

Paterson  Central  Electric  Ry.,  Paterson, 

N.  J.f 1022 

Paterson  Horse  RR.,  Paterson,  N.  J.f. .  1022 
Paterson,  Passaic  &  Rutherford  Elec- 
tric Ry.  [N.  J.  Elec.],  Hoboken,  N.J.  1019 

Paterson  Ry.,  Paterson,  N.  J.f 1022 

Patterson  Heights  Street  Ry.,  Beaver 

Falls,  Pa.f 1089 

Pavonia  Horse  RR.  [No.  Hudson  Co.], 

Jersey  City,  N.  J 1020 

Pawcatuck  Valley  Street  Ry.,  Westerly, 

R.I.f 1110 

Pawtucket  Street  Ry.,  Providence,  R.  I.  1111 
Pawtuxet  Valley  Electric  Street  Ry. 

[U.  Tr.  &  El.  Co.],  Providence,  R.  I.  1111 
Pelham  Park  RR.  [City  Island],  New 

York,  N.  Y 1054 

Penn  Street  Pass.  Ry.  [Citizen's  Tr.], 

Pittsburgh,  Pa 1081 


Street  Railways. 


PAGE 


Pennsylvania  Motor  Co.  [E.  Transit  Co.], 
Easton,  Pa 1083 

Pennsylvania,  Street  Railways  in 1077 

Pennsylvania  Trac.  Co.,  Lancaster,  Pa.f  1089 

Penn  Yan,  Keuka  Park  &  Branchport 
Ry.,  Penn  Yan,  N.  Y 1054 

Pensacola  Electric  Terminal  Ry.,  Pen- 
sacola,  Fla 945 

People's  Electric  Ry.,  Sandusky,  O.f . . .  1072 

People's  Electric  Street  Ry.  [Beaver 
Falls,  Pa.],  Rochester,  Pa 1089 

People's  Pass.  Ry.  [Union  Tr.],  Phila- 
delphia, Pa.*  f 1100 

People's  Ry.,  Dayton,  O.f 1072 

People's  Street  Ry.,  Centreville,  la.f . . .     965 

People's  Street  Ry.  of  Nanticoke  & 
Newport,  Nanticoke,  Pa 1090 

People's  Street  Ry.  &  Improvement  Co. , 
New  Decatur,  Ala 924 

People's  Traction  Co.  of  Philadelphia 
[Union  Tr.],  Philadelphia,  Pa.f 1100 

Peoria  &  Pekin  Terminal  Ry.,  Peoria, 
111 957 

Peterborough  &  Ashburnharn  Street 
Ry.,  Ltd.,  Peterborough,  Ont 1132 

Philadelphia  &  Bristol  Pass.  Ry.,  Phila- 
delphia, Pa 1090 

Philadelphia  &  Darby  Ry.  [Union  Tr.], 
Philadelphia,  Pa.*  f 1102 

Philadelphia  &  Gray's  Ferry  Pass.  Ry. 
[Phila.  Tr.],  Philadelphia,  Pa.*  f . . . .  1102 

Philadelphia  &  West  Chester  Traction 
Ry.,  Philadelphia,  Pa 1090 

Philadelphia,  Cheltenham  &  Jenkintown 
Pass.  Ry.  [People's  Pass.  Ry.],  Phila- 
delphia, Pa 1101 

Philadelphia  City  Pass.  Ry.  [Union 
Tr.],  Philadelphia,  Pa.*  f 1102,  1414 

Philadelphia  Traction  Co.  [Union  Tr.], 
Philadelphia,  Pa.f 1101,  1414 

Phillipsburg  Horse  Car  RR.,  Phillips- 
burg,  N.  J 1022 

Phoenix  City  Ry.,  Phoenix,  Ariz 925 

Pierre  City  Ry.,  Pierre,  S.  Dak 1113 

Pine  Bluff  Power  &  Transit  Co.,  Pine 
Bluff,  Ark 925 

Pittsburgh,  Allegheny  &  Manchester 
Pass.  Ry.  [P.  A.  &  M.  Tr.],  Pittsburgh, 
Pa.f 1105 


ICT  (*)  See,  also,  Statement  of  .Dividends  Paid,  1891-98,  pp.  1344  to  1347, 
inclusive  (Supplementary  List  on  pp.  1413-1415);  and  (t)  Table  of  Annual  Meet- 
ings, Transfer  Agencies,  etc.,  pp.  1352  to  14O6,  inclusive. 
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Pittsburgh,  Allegheny  &  Manchester 
Traction  Co.  [United  Tr.],  Pittsburgh, 
Pa 1103 

Pittsburgh  &  Birmingham  Pass.  Ry.  [P. 
&  B.  Tr.],  Pittsburgh,  Pa.f 1091 

Pittsburgh  &  Birmingham  Traction  Co., 
Pittsburgh,  Pa.f 1090 

Pittsburg,  Frontenac  &  Suburban  Elec- 
tric Ry.,  Pittsburg,  Kan 967 

Pittsburgh  Incline  Plane  [P.  &  B.  Tr.], 
Pittsburgh,  Pa.f 1091 

Pittsburgh,  Oakland  &  East  Liberty 
Pass.  Ry.  [P.  Tr.  Co.],  Pittsburgh, 
Pa.f 1082 

Pittsburgh  Traction  Co.  [Con.  Tr.  Co.], 
Pittsburgh,  Pa.f 1081,  1414 

Pittsburgh  Union  Passenger  Ry.  [P.  A. 
&  M.  Tr.],  Pittsburgh,  Pa.f 1105 

Pittsfield  Electric  Street  Ry.,  Pittsfield, 
Mass 993 

Pittston,  Moosic  &  Pleasant  Valley  St. 
Ry.  [W.  &  W.  Vy.  Tr.],  Wilkesbarre, 
Pa 1108 

Pittston  Street  Car  Co.  [W.  &  W.  Vy. 
Tr.],  Wilkesbarre,  Pa  1108 

Plainfield  Street  Ry.,  Plainfield,  N.  J.f.  1023 

Plattsburgh  Traction  Co.,  Plattsburgh, 
N.  Y 1054 

Plum  Island  Electric  Street  Ry.,  New- 
buryport,  Mass 993 

Plymouth  &  Kingston  Street  Ry.,  Ply- 
mouth. Mass.f %.  993 

Plymouth  Bridge  Co.  [W.  &  W.  Vy.  Tr.]  1109 

Plymouth  Street  Ry.  [W.  &  W.  Vy. 
Tr.]  f ". .  1109 

Port  Dalhousie,  St.  Catherines  &Thorold 
Electric  Street  Ry.,  Ltd.,  St.  Catherines, 
Ont 1133 

Port  Jervis  Electric  Street  Ry.,  Port 
Jervis,  N.  Y 1054 

Portland  &  Cape  Elizabeth  Ry.  [P.  RR.], 
Portland,  Me 974 

Portland  RR.,  Portland,  Me.f 974 

Portland  Ry.,  Portland,  Ore.f 1076 

Portland  Traction  Co.  [Portland,  Ore.], 
San  Francisco,  Cal 1076 

Port  Norfolk  Electric  Ry.,  Norfolk,  Va.  llgO 

Portsmouth,  Kittery  &  York  Street  Ry., 
Portsmouth,  N.  H 974 
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Portsmouth  Street  RR.  &  Light  Co., 
Portsmouth,  0 1072 

Portsmouth  Street  Ry.,  Portsmouth, 'Va.  1121 

Pottstown  Pass.  Ry.,  Pottstown,  Pa. f. ..  1091 

Pottsville  &  Reading  Ry.  [S.  Elec.  Ry.], 
Pottsville,  Pa 1093 

Poughkeepsie  City  &  Wappingers  Falls 
Electric  Ry.,  Poughkeepsie,  N.  Y  ...  1055 

Presidio  &  Ferries  RR.,  San  Francisco, 
Cal.f  ..- 928 

Price  Hill  Inclined  Plane  Ry.,  Cincin- 
nati, 0 1072 

Providence  Cable  Tramway  [U.  Tr.  & 
Elec.  Co.],  Providence,  R.  I.f 1112 

Prospect  Park  &  Coney  Island  RR.  [B. 
Heights  RR.],  Brooklyn,  N.  Y 1031 

Providence  &  Taunton  Street  Ry.  (Provi- 
dence, R.  I.),  Rehoboth,  Mass.  f.  993, 1110,1415 

Pueblo  Traction  &  Electric  Co.,  Pueblo, 
Col......... 932 

Punxsutawney  Street  Ry.,  Punxsutaw- 
ney,  Pa 1091 


Quakertown  Traction  Co.,  Quakertown, 
Pa 1092 

Quincy  &  Boston  Street  Ry.,  Quincy, 
Mass.f 993 

Quincy  Horse  Ry.  &  Carrying  Co., 
Quincy,  Ill.f 957 


Radford  Street  Ry.,  Radford,  Va.f 1121 

Rahway  Electric  Street  Ry.,  Rah  way, 

N.  J 1023 

Raleigh  Electric  Co.,  Raleigh,  N.  C. . . .  1064 
Rapid  City  Street  Ry.,  Rapid  City,  S. 

Dak ". 1113 

Rapid  Ry.  (The),  Detroit,  Mich. 1004 

Rapid  Transit  Ry.,  Dallas,  Tex 1117 

Rapid  Transit  Street  Ry.,  of  Newark 

[ConS.  Tr.  Co.  of  N.  J.],  Newark,  N.  J.  1021 
Reading  &  Lowell  Street  Ry.  [Lowell, 

Mass.],  Wakefield,  Mass 994 


(G?-  (*)  See,  also.  Statement  of  Dividends  Paid,  1891-98,  pp.  1344  to  1347, 
inclusive  (Supplementary  List  on  pp.  1413-1415)5  and  (t)  Table  of  Annual  Meet- 
ings, Transfer  Agencies,  etc.,  pp.  1352  to  14O6,  inclusive. 
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Reading  &  Southwestern  Street  Ry., 
Heading,  Pa.f 1092 

Reading  &  Temple  Electric  Ry.  [Read- 
ing Tr.],  Reading,  Pa.*  f 1106 

Reading  &  Womelsdorf  Electric  Ry. 
[Reading  Tr.].  Reading,  Pa.f 1106 

Reading  City  Pass.  Ry.  [Reading  Tr.], 
Reading,  Pa. f 1106 

Reading  Traction  Co.  [United  Tr.],  Read- 
ing, Pa.*  f 1106 

Red  Cloud  Street  Ry.,  Red  Cloud,  Neb..   1013 

Redlands  Street  Ry.,  Redlands,  Cal 928 

Red  Oak  Street  Ry.,  Red  Oak,  la 965 

Richmond  &  Manchester  Ry.,  Richmond, 
Va.  [R.  Ry.  &  El.]  (Map) 1121 

Rhinebeck  &  Rhinecliff  Street  Surface 
RR.,  Rhinebeck,  N.  Y 1055 

Rhode  Island,  Street  Railways  in 1110 

Richmond  Ry.  &  Electric  Co.,  Rich- 
mond, Va.  (For  map,  see  page  1122).  1121 

Richmond  Traction,  Richmond,  Ind  . . .     962 

Richmond  Traction  Co.,  Richmond,  Va.f  1121 

Ridge  Avenue  Connecting  Ry.  [Union 
Tr.],  Philadelphia,  Pa 1102 

Ridge  Avenue  Pass.  Ry.  [Union  Tr.], 
Philadelphia,  Pa.f  1102 

Ringing  Rocks  Electric  Ry.,  Pottstown, 
Pa 1092 

Riverside  &  Arlington  St.  Ry.,  River- 
side, Cal ." 928 

Riverview  Electric  St.  Ry.,  Beaver  Falls, 
Pa 1092 

Roanoke  Street  Ry.,  Roanoke,  Va 1121 

Rochester  &  Irondequoit  RR.  [R.  Ry.], 
Rochester,  N.  Y.f 1056 

Rochester,  Charlotte  &  Manitou  RR., 
Rochester,  N.  Y 1056 

Rochester  Electric  Ry.  [R.  Ry.],  Roch- 
ester, N.  Y.f 1056 

Rochester  Ry.,  Rochester,  N.  Y.f 1055 

Rockford  Ry.  Light  &  Power  Co.,  Rock- 
ford,  111 957 

Rockland  &  Abington  Street  Ry. ,  North 
Abington,  Mass.f 994 

Rockland,  Thomaston  &  Camden  Street 
Ry.,  Rockland,  Me 974 

Rockport  Street  Ry.  [Rockport,  Mass.], 
Gloucester,  Mass 994 

Rome  City  Street  Ry.,  Rome,  N.  Y 1056 
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Roxborougb,    Chestnut   Hill   &   Norris- 

town  Ry.,  Roxborough,  Pa.f 1092 

Rutland  Street  Ry.,  Rutland,  Vt 1119 


S 


Sacramento  Electric  Gas  &  Ry.  [Sacra- 
mento, Cal.],  San  Francisco,  Cal.....  929 
Saginaw  Valley  Traction  Co.,  Saginaw, 

Mich 1004 

St.  Charles  Street  RR.,  New  Orleans, 

La.*f 971 

St.  Clair  Incline  Plane,  Pittsburgh, Pa.*  f  1093 
St.  John  Ry.  (The),  St.  John,  N.  B.f. . .  1133 
St.  Joseph  &  Benton  Harbor  Street  Ry., 

St.  Joseph,  Mich 1004 

St.  Joseph  Ry.,  Light,  Heat  &  Power  Co., 

St.  Joseph,  Mo 1009 

St.  Louis  &  Belleville  Electric  Ry.,  Bluff 

Station,  111 958 

St.  Louis  &  East  St.  Louis  Electric  Ry., 

St.  Louis,  Mo.f 1009 

St.  Louis  &  Kirk  wood  RR.,  Brentwood, 

Mo 1009 

St.  Louis  &  Meramec  River  RR.,  St. 

Louis,  Mo.f 1009 

St.  Louis  &  Suburban  Ry. ,  St.  Louis, 

Mo.f 1009 

St.  Louis,  Belleville  &  Suburban  Ry., 

East  St.  Louis,  111 958 

St.  Loujs  County  Street  Ry.,  St.  Louis, 

Mo 1009 

St.  Louis  Transit  Co.  [U.  Rys.  of  St.  L.]  1011 
St.  Paul  &  Suburban  Ry.,  Minneapolis, 

Minn 1005 

St.Thomas  Street  RR.,  St.  Thomas,  Ont.  1133 
Salem  &  Wakefield  Street  Ry.,  Wake- 
field,  Mass 994 

Salem  Electric  Light  &  Power  Co., 

Salem,  O.f 1072 

Salem  Light  &  Traction  Co.,  Salem,  Ore.f  1076 
Salt  Lake  City  RR,,  Salt  Lake  City,  Utah  3118 
Salt  Lake  Rapid  Transit  Co.,  Salt  Lake 

City,  Utah 1118 

San  Antonio  &  Magoffin  Street  Ry.,  TS1 

Paso,  Tex 1117 

San  Antonio  Edison  Co.,  San  Antonio, 

Tex..  -   1117 


ICT  (*)  See,  also,  Statement  of  Dividends  Paid,  1891-98,  pp.  1341  to  1347, 
inclusive  (Supplementary  List  on  pp.  1413-1415);  and  (t)  Table  of  Annual  Meet- 
ings, Transfer  Agencies,  etc.,  pp.  1352  to  14O6,  inclusive. 
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San  Antonio  Street  Ry.,    San   Antonio, 

Tex 1117 

San  Diego  Electric  Ry.,  San  Diego,  Cal.  929 
Sandusky  &  Interurban  Electric  Ry. 

[Sandusky,  O.J,  Cleveland,  0 1073 

Sand  u  sky,  Milan  &  Nor  walk  Electric 

Ry.,  Sandusky,  O.f 1073 

Sandwich,  Windsor  &  Amherstburg1  Ry., 

Windsor,  Ont.f 1133 

San  Francisco  &  San  Mateo  Electric  Ry., 

San  Francisco,  Cal 929 

San  Jose  RR.,  San  Jose,  Cal 929 

San  Jo^e  &  Santa  Clara  RR.,  San  Jose, 

Cal , 929 

San  Luis  Street  Ry.,  San  Luis  Obispo, 

Cal 929 

Santa  Ana  &  Orange  Motor  Co.,  Santa 

Ana,  Cal  929 

Santa  Barbara  Consolidated  Electric  Co., 

Santa  Barbara,  Cal 930 

Santa  Cruz  Electric  Ry.,  Santa  Cruz,  Cal.  930 
Santa  Rosa  City  RR.,  Santa  Rosa,  Cal.f  930 
Saratoga  Traction  Co.,  Saratoga  Springs, 

N.Y.... 1056 

Sarnia  Street  Ry.,  Sarnia,  Ontf 1133 

Savannah,  Thunderbolt  &  Isle  of  Hope 

Ry.,  Savannah,  Ga.f 947 

Schenectady  Ry.,  Schenectady,  N.  Y...  1057 
Schenley  Park  &  Highlands  Ry.,  Home- 
stead, Pa 1093 

Schnylkill  Electric  Ry.,  Pottsville,  Pa.f.  1093 
Schuylkill  Haven  &  Orwigsburg  Street 

Ry.  [S.  Elec.  Ry.],  Pottsville,  Pa 1093 

Schuylkill  River  Passenger  Ry.  [Phila. 

Tr.],  Philadelphia,  Pa.* 1103 

Schuylkill  Trac.  Co.,  Girardrille,  Pa.f. .  1094 
Schuylkill  Valley  Traction  Co.,  Norris- 

town,  Pa.f 1094 

Scranton  &  Carbondale  Traction  Co. 

[S.  Ry.],  Scranton,  Pa.f 1095,  1415 

Scranton  &  Pittston  Traction  Co.  [S. 

Ry.],  Scrauton,  Pa.f 1095 

Scranton  Ry.,  Scranton,  Pa.f 1095 

Sea  Beach  Ry.  [B.  Heights  RR.],  Brook- 
lyn, N.  Y. \ . .  1031 

Sea  Cliff  Inclined  Cable  Ry.,  Sea  Cliff, 

N.  Y 1057 

Seashore  Electric  Ry.  [A.  C.  El.],  As- 

bury  Park,  N.  J 1016 


Street  Railways. 

PAGE 

Seattle  &  Renton  Ry.,  Seattle,  Wash. . .  1122 

Seattle  City  Ry.,  Seattle,  Wash 1124 

Seattle  Traction  Co.,  Seattle,  Wash 1124 

Sea  View  Ry.  [B.  Heights  RR.],  Brook- 
lyn, N.  Y 1032 

Sea  View  RR.,  Wakefield,  R.  I 1111 

Second  Avenue  RR.  [Met.  St.  Ry.],  New 

York,  N.  Y.*  f 1049 

Second  &  Third  Streets  Pass.  Ry.  [F.  & 

S.  P.  City  Ry.],  Philadelphia,  Pa.f . . .  1099 

Sedalia  Electric  &  Ry.,  Sedalia,  Mo 1009 

Selma  Street  &  Subur.  Ry.,  Selma,  Ala.  924 
Seventeenth  &  Nineteenth  Streets  Pass. 

Ry.  [Union  Tr.],  Philadelphia,  Pa...  1103 
Shamokin  &  Mt.  Carmel  Electric  Ry., 

Shamokin,  Pa.f 1096 

Shamokin  Street  Ry.,  Shamokin,  Pa. . .  1096 
Sheboygan  Light,  Power  &  Ry.,  Sheboy- 

gan,  Wis.f 1128 

Shelburne  Falls  &  Colrain  Street  Ry. , 

Shelburne  Falls,  Mass.f . .  995 

Shelton  Street  Ry.,  Shelton,  Conn.f 938 

Sherbrooke  Street  Ry.,  Sherbrooke,  Que.  1133 
Sherman  City  Street  Ry.,  Sherman,  Tex .  1117 
Shreveport  City  RR.,  Shreveport,  La.. .  971 
Shreveport  Ry.  &  Land  Improvement 

Co.,  Shreveport,  La 971 

Signal  Mount.  Ry.,  Chattanooga,  Tenn.  1115 
Sioux  City  Traction  Co.,  Sioux  City,  la.  965 
Sioux-  City  Transit  Co.,  Sioux  City,  la. .  966 
Sixth  Avenue  RR.  [Met.  St.  Ry.],  New 

York  f 1049 

Skowhegan  &  Norridgewock  Ry.  & 

Power  Co. ,  Skowhegan,  Me 974 

Somerset  Traction  Co.,  Skowhegan,  Me.  975 
Somerville  Horse  Ry.  [Boston  Elev.], 

Boston,  Mass.*  f 979 

South  Bend  Street  Ry.,  South  Bend,  Ind.  962 
South  Bethlehem  &  Hellertown  Street 

Ry.  [A.  &  L.  Vy.  Tr.],  Allentown,  Pa.  1077 
Southbridge  &  Sturbridge  Street  Ry., 

Southbridge,  Mass.f 995 

South  Carolina,  Street  Railways  in 1112 

South  Chicago  City  Ry.,  Chicago,  Ill.f  .  958 

South  Dakota,  Street  Railways  in 1112 

Southern  Boulevard  RR.  [Union  Ry.  of 

N.  Y.],  New  York,  N.  Y.f 1061 

South  Grand  Rapids  Street  Ry.,  Grand 

Rapids,  Mich .' 1004 


tC^"  (*)  See,  '  also,  Statement  of  Dividends  Paid,  1891-98,  pp.  1344  to  1347, 
inclusive  (Supplementary  List  on  pp.  1413-1415);  and  (t)  Table  of  Annual  Meet- 
ings, Transfer  Agencies,  etc.,  pp.  1352  to  14O6,  inclusive. 
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1023 

1123 
958 


South  Manchester  Light,  Power  &  Train- 
way  Co.  [H.  M.  &  R.  Tram.],  South 
Manchester,  Conn 934 

South  Middlesex  Street  Ry.,  South  Fra- 
mingham,  Mass 995 

South  Orange  &  Maple  wood  Street  Ry. 
[So.  O.  &M.  Tr.],  West  Orange,  N.  J.  1023 

South  Orange  &  Maplewood  Traction 
Co. ,  Orange  Valley,  N.  J 

South  Seattle  Cable  Ry.  [M.  St.  Cable 
Co.] - 

South  Side  Elevated  RR.,  Chicago,  111. . 

South  Side  Passenger  Ry.  [P.  &  B.  Tr.], 
Pittsburgh,  Pa 109l 

South   Side   Passenger   Ry.,    Williams-  • 
port,  Pa 1096 

South  Side  Ry.  &  Development  Co 1121 

Southwest  Chicago  Rapid  Transit  Co. 
[Chic.  City  Ry.],  Chicago,  111 950 

Southwest  Missouri  Electric  Ry.,  Webb 
City,  Mo.f 1010 

Spokane  &  Mont  rose  Motor  RR.,  Spo- 
kane, Wash.f 1124 

Spokane  Street  Ry.  [Washington  W. 
Power  Co.],  Spokane,  Wash 1125 

Springfield  Consolidated  Ry.,  Spring- 
field, Ill.f... 959 

Springfield  Electric  Ry.,  Springfield, Vt.  1119 

Springfield  Ry.,  Springfield,  O.f 1073 

Springfield  Street  Ry.,  Springfield, 
Mass.*f 995 

Springfield  Traction  Co.,  Springfield, Mo.  1010 

Stamford  Street  RR.  [Stamford,  Conn.], 
New  Haven,  Conn.f 

State  Electric  Co.,  Clinton,  la 

Staten  Island  Electric  RR.,  Livingston, 
S.  I.,  N.  Y.f 1057 

Staten  Island  Midland  RR.,  Concord, 
S.  I.,  N.  Y.f 1058 

Steubenville  Traction  Co.,  Steuben- 
ville,  O 1073 

Still  water  &  Mechanicville  Street  Ry., 
Mechanicville,  N.  Y.f • 1058 

Stockton  Electric  Ry.,  Stockton,  Cal 930 

Streator  Ry.,  Streator,  111 959 

Street  Ry.  of  Grand  Island,  Grand 
Island,  Neb 1013 

Stroudsburg  Pass.  Ry.,  Stroudsburg, 
Pa.f 1096 
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Suburban  Rapid  Transit  Ry., Pittsburgh, 
Pa.f....: 1096 

Suburban  RR.  (The),  Chicago,  Ill.f....     959 

Sunbury  &  Northumberland  Electric 
Ry.,  Sunbury,  Pa 1097 

Superior  Rapid  Transit  Ry.,  West  Su- 
perior, Wis 1128 

Sutro  RR.,  San  Francisco,  Cal 930 

Sutter  Street  (Cable)  Ry.,  San  Francisco, 
Cal.*f 930 

Syracuse  Rapid  Transit  Ry.,  Syracuse, 
N.  Y.f 1058 

Syracuse  &  Suburban  RR.,  Syracuse, 
N.  Y. .  .  1059 


Tacoma    Ry.    &    Power 

Wash 

Tamaqua  &  Lansford  Street  Ry.,  Lans- 

ford,  Pa.f 

Tamaqua  &   Pottsville   Electric    Street 

Ry.  [S.  El.  Ry.],  Pottsville,  Pa 

Tama  &  Toledo  Electric  Ry.   &   Light 

Co.,  Toledo,  la 

Tarentum    Traction    Pass.    Ry.,    Pitts- 
burgh, Pa.f. .'. 

Tarrytown,  White  Plains  &  Mamaroneck 

Ry.  [Third  Ave.],  White  Plains,  N.Y. 
Tauuton  &  Brockton  Street  Ry.    [Taun- 

ton,  Mass.],  Boston,  Mass 996, 

Taunton  Street  Ry.,  Taunton,  Mass. . . . 
Temple  Street  Cable  Ry.,  Los  Angeles, 

Cal.f 

Tennessee,  Street  Railways  in 

Terre  Haute  Electric  Co.,  Terre  Haute, 

Ind 

Terre  Haute   Electric   Ry.    [T.    H.    El. 

Co.],  Terre  Haute, 'Ind.f 

Texarkana  Ry.,  Texarkana,  Tex 

Texas,  Steam  Railways  in 

Third  Avenue  RR,,  New  York,  N.  Y.*  f 

1059, 
Third  Street  &  Suburban  Ry.,   Seattle, 

Wash 

Thirteenth   &   Fifteenth    Streets    Pass. 

Ry.  [Union  Tr.],  Philadelphia,  Pa.*  f 


1124 
1097 
1093 
.966 
1097 
1060 

1415 
996 

930 
1113 

962 

962 

925 

1115 

1415 
1124 
1103 


CF  (*)  See,  also,  Statement  of  Dividends  Paid,  1891-98,  pp.  1344  to  1347, 
inclusive  (Supplementary  List  on  pp.  1413-1415);  and  (f)  Table  of  Annual  Meet- 
ings, Transfer  Agencies,  etc.,  pp.  1352  to  14O6,  inclusive. 
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Thirty- fourth     Street    Crosstown     Ry. 

[Met.  St.  Ry.],  New  York 1050 

Tiffin,  Fostoria  &  Eastern  Electric  Ry., 

Tiffin,  O 1073 

Titusville  Electric  Traction  Co.,  Pleas- 

antville,  Pa 1097 

Toledo  &  Maumee  Valley  Ry.,  Toledo, 

0 1074 

Toledo,  Bowling  Green  &  Fremont  Ry., 

Toledo,  O.f 1073 

Toledo  Traction  Co.,  Toledo,  O.f 1074 

Topeka  Ry. ,  Topeka,  Kan.  f  967 

Toronto  &  Mimico  Ry.  &  Light  Co.  [T. 

Ry.],  Toronto,  Ont.  f 1134 

Toronto  Ry.,  Toronto,  Ont 1133 

Toronto  &  Scarboro  Electric  Ry. ,  Light 

&  Power  Co.  [T.  Ry.],  Toronto,  Ont. .  1134 
Toronto    Suburban    Street %  Ry.    (Ltd.), 

Toronto  Junction,  Ont 1134 

Torrington    &   Winchester  Street   Ry., 

Winsted,  Conn 938 

Town  of    Port  Arthur  Electric   Ry.   & 

Light  Co.,  Port  Arthur,  Ont .  1134 

Trenton  Street  Ry.,  Trenton,  N.  J 1023 

Trenton  Traction  Co.,  Trenton,  N.  J.. ..  1023 

Tri-City  Ry. ,  Davenport,  la 966 

Troy  &  Cohoes  RR.  [T.  Cy.  Ry.],  Troy, 

N.  Y.f 1062 

Troy&  Lansingburgh  RR.  [T.  Cy.  Ry.], 

Troy,  N.  Y.f 1062 

Troy  &  New  England  RR.,  Troy,  N.  Y.f  1062 

Troy  City  Ry.,  Troy,  N.  Y.»  f 1061 

Troy  Hill  Inclined  Plane  &  Bridge,  Pitts- 

. burgh,  Pa.f 1097 

Trumbull  Electric  RR.,  Warren,  0 1074 

Tuscaloosa  Belt  Ry.,  Tuscaloosa,  Ala.f .  925 
Tuscarawas  Elec.  Co.,  Canal  Dover,  O. .  1074 
Tuscarawas  RR.,  New  Philadelphia,  O.  1074 
Twenty-Eighth  &  Twenty-Ninth  Streets 

Crosstown   RR.    [Met.  St.  Ry.],  New 

York  t . . . . 1051 

Twenty-Second   St.   &   Allegheny   Ave. 

Pass.  Ry.  [Phila.  Tr.],  Phila.,  Pa.f..   1103 
Twenty-Third  Street  Ry.  [Met.  St.  Ry.], 

New  York,  N.  Y.f 1049 

Twin  City  General  Electric  Co.,   Iron- 
wood,  Mich .  1004 

Twin   City  Rapid  Transit  Co.,   Minne- 
apolis, Minn.*  f 1006,  1415 


Street  Railways. 

PAGE 

Union  Consolidated    Elevated    Ry.   Co. 

[M.  W.  S.  El.  Ry.],  Chicago,  111 957 

Union  Electric  Ry.,  Dover,  N.  H 1015 

Union  Elevated  RR.,  Chicago,  111 959 

Union     Passenger     Ry.     [Union     Tr.], 

Philadelphia,  Pa.f 1103,  1415 

Union  RR.  [U.  Tr.  &  El.  Co.],  Provi- 
dence, R.  Lf 1111 

Union  Ry.  of  Chester,  Pa.  [W.  &  C.  Tr. 

Co.],  Chester,  Pa 940 

Union  Ry.  Co.  of  New  York  [Third  Av. 

RR.],  New  York,  N.  Y.f 1060 

Union  Street  Ry.  (The),  New  Bedford, 

Mass.*  f 996,  1415 

Union  Street  Ry.,  Santa  Rosa,  Cal 930 

Union  Street  Ry.,  Winfield,  Kan 967 

Union  St.  &  Suburban  Ry.,  Union,  Ore.  1076 
Uniontown  Elec.  Ry.,  Uniontown,  Pa.  .   1098 

Union  Traction  Co.,  Anderson,  Ind 963 

Union  Traction  Co.,  Philadelphia,  Pa.. .   1098 

Union  Trunk  Line,  Seattle,  Wash.f 1124 

United  Electric  Co.,  Denison,  0 1074 

United  Railways  &  Electric  Co.  of  Balti- 
more, Baltimore,  Md 976,  1415,  1425 

United  Railways  Co.  of  St.  Louis,   St. 

Louis,  Mo 1010 

United  Traction  Co.  of  Pittsburgh,  Pitts- 
burgh, Pa.*  t 1103,  1415 

United  Traction  Co.,  Reading,  Pa.j- 1105 

United  Traction  &  Electric  Co.,  Provi- 
dence, R.  1 1111,1415 

Urbana  &  Champaign  Ry.,  Gas  &  Elec- 
tric Co.,  Champaign,  lll.f 960 

Utah,  Street  Railways  in 1118 

Utica  &  Mohawk  RR.,  Utica,  N.  Y.f... .   1063 
Utica  Belt  Line  Street  RR.,  Utica,  N.  Y.f  1063 
Utica  Suburban  Ry.  [U.Beit  Line],  Utica, 
N.Y 1063 

V. 

Vallamont  Traction  Co.,  Williamsport, 
Pa.f 1106 

Valley  Street  Ry.,  Sharon,  Pa.f 1107 

Van  Brunt  Street  &  Erie  Basin  RR., 
Brooklyn,  N.  T.f ,  1063 

Venice,  Madison  &  Granite  City  Ry. 
[Venice,  111.],  St.  Louis,  Mo 960 


(CJ-  (*)  See,  also,  Statement  of  Dividends  Paid,  1891-98,  pp.  1344  to  1347, 
inclusive  (Supplementary  List  on,  pp.  1413-1415);  and  (t)  Table  of  Annual  Meet- 
ings, Transfer  Agencies,  etc.,  pp.  1352  to  14O<>,  inclusive. 
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Vermont,  Street  Railways  in 1118 

Versailles  Traction  Co.,  McKeesport, 

Pa.f.. 1107 

VicksburgRR.  Power  &  Mfg.  Co.,  Vicks- 

burg,  Miss 1007 

Vincennes  Citizens'  Street  Ry.,  Vincen- 

nes,  Ind.f 963 

Virginia,  Street  Railways  in 1119 


W. 


Wakefield  &  Stoneham  Street  Ry.,  Wake- 
field,  Mass 996 

Walnut  Street  Connecting  Pass.  Ry. 
[Phila.  Tr.],  Philadelphia,  Pa.f 1103 

Warren,  Brookfield  &  Spencer  Street,  Ry . , 
Brookfield,  Mass 997 

Warren  Street  Ry.,  Warren,  Pa 1107 

Washington  &Glen  Echo  RR.,  Washing- 
ton, D.  C.,  &  Glen  Echo,  Md.f 942 

Washington  &  Great  Falls  Electric  Ry. 
[W.Tr.  &  El.  Co.],  Washington,  D.C.f  944 

Washington  &  Rockville  RR.  [W.  Tr.  & 
El.  Co.],  Washington,  D.  C 944 

Washington,  Alexandria  &  Mt.  Vernon 
Ry.,  Washington,  D.  C 942 

Washington,  Arlington  &  Falls  Church 
Ry.,  Washington,  D.  C :. .  942 

Washington  Electric  Street  Ry.,  Wash- 
ington, Pa 1107 

Washington,  State  of,  Street  Railways  in  1123 

Washington  Street  Ry.,  Washington, Ind.     963 

Washington  Traction  &  Electric  Co., 
Washington,  D.  C 942 

Washington,  Woodside  &  Forest  Glen 
RR.  [W.  Tr.  &  El.  Co.] 943 

Washington  Water  Power  Co.,  Spokane, 
Wash. 1125 

Waterbury  Traction  Co.,  Waterbury, 
Conn.  *  f 938 

Waterford  &  Cohoes  RR.  [Troy  Cy.Ry.], 
Troy,  N.  Y.f 1062 

Waterloo  &  Cedar  Falls  Rapid  Transit 
Co.,  Waterloo,  la  966 

Waterville  &  Fairfield  Ry.  &  Light  Co., 
Waterville,  Me 975 

WatervlietTurnpike&RR.[AlbanyRy.], 
Albany,  N.  Y.f 1024 


Street  Railw 


Waverly,  Say  re  &  Athens  Traction  Co., 

Waverly,  N.  Y 1107 

Waxahachie  Street  Ry.,  Waxahachie, 

Tex 1117 

Weatherford  City  &  Suburban  RR., 

Weatherford,  Tex 1117 

Webster  &  Dudley  Street  Ry.,  Webster, 

Mass 997 

Wellesley  &  Boston  Street  Ry.,  Newton- 

ville,  Mass.*f 997,  1415 

Wellston  &  Jackson  Belt  Ry.f 1075 

Westchester  Electric  RR.  [Union  Ry.  of 

New  York],  New  York,  N.  Y.f 1061 

West  Chester  St.  Ry.,  West  Chester,  Pa.  1107 
West  Chicago  Street  RR.  Tunnel  Co. 

[W.  C.  St.],  Chicago,  Ill.f 954 

West  Chicago  Street  RR.  [N.  C.  St.], 

Chicago,  111. . . .; 953,  1415 

West  End  &  Long  Branch  Ry.  [A.  C. 

Elec.],  Long  Branch,  N.  J 1016 

West  End  Street  Car  Co.,  San  Antonio, 

Tex 1117 

West  End  Street  Ry.  [Boston  Elevated], 

Boston,  Mass.*  f 978,  1415 

West  End  Traction  Co.,  Pittsburgh,  Pa.  1108 
West  Jersey  Traction  Co.  [Cam den  & 

Sub.],  Camden,  N.  J 1018 

West  Philadelphia  Pass.  Ry.  [Union 

Tr.],  Philadelphia,  Pa.f 1103 

West  Pittston  &  Wyoming  St.  Ry.  [W. 

&  W.  Vy.  Tr.],  Wilkesbarre,  Pa 1109 

Westport  &  Saugatuck  St.  Ry. ,  West- 
port,  Conn 939 

Westport  &  Wraldo  Ry.,  Kansas  City ,  Mo.  Kill 
West  Roxbury  &  Roslindale  Street  Ky. 

[West  Roxbury,  Mass.],  Boston,  Mass.  997 
West  Seattle  Cable  Ry.;  Seattle,  Wash.  1125 
West  Shore  Ry.  [N.  E.  St.],  West 

Haven,  Conn.*  f 937 

West  Side  Ry.,  Salt  Lake  City,  Utah.f.  1118 
West  Side  Street  RR.  of  Elmira,  N.  Y., 

Elmira,  N.  Y 1064 

West  Street  &  North  End  Electric  Ry., 

Seattle,  Wash.f 1125 

West  Virginia,  Street  Railways  in 1125 

West  Water  Street  RR.  [E.  &  Horse- 
heads],  Elmira,  N.  Y.f 1036 

Wheeling  &  Elm  Grove  RR.,  Wheeling, 

W.  Va..  .   1126 


C?"  (»)  See,  also,  Statement  of  Dividends  Paid,  1891-98,  pp.  1344  to  1347, 
inclusive  (Supplementary  List  on  pp.  1413-1415);  and  (t)  Table  of  Annnal  Meet- 
ings, Transfer  Agencies,  etc.,  pp.  1352  to  14O6,  inclusive. 
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Wheeling  Ry.,  Wheeling,  W.  Va.*  f. . .  1126 

Wheeling  Suburban  RR.  [W.&ElmG.], 
Wheeling,  W.  Va 1126 

Wichita  Ry.,  Light  &  Power  Co.,  Wich- 
ita, Kan 967 

Wilkesbarre  &  East  Side  RR.  [W.  &  W. 
Vy.  Tr.],  Wilkesbarre,  Pa 1109 

Wilkesbarre  &  Kingston  Pass.  Ry.  [W. 
&  W.  Vy.  Tr.],  Wilkesbarre,  Pa.f 1109 

Wilkesbarre  &  Suburban  St.  Ry.  [W.  & 
*V.  Vy.  Tr.],  Wilkesbarre,  Pa.f 1109 

Wilkesbarre  &  West  Side  Ry.  [W.  &  W. 
Vy.  Tr.],  Wilkesbarre,  Pa.f 1109 

Wilkesbarre  &  Wyoming  Valley  Trac- 
tion Co.,  Wilkesbarre,  Pa.f 1109,  1415 

Wilkesbarre,  Dallas  &  Harvey's  Lake 
Ry.,  Wilkesbarre,  Pa 1109 

Wilkinsburg  &  East  Pittsburgh  Ry., 
Braddock,  Pa 1109 

Williamsport  Pass.  Ry.,  Williamsport, 
Pa.f 1109 

Willow  Glen  RR.,  San  Jose,  Cal 930 

Wilmington  &  Brandywine  Springs  Elec- 
tric Ry.,  Wilmington,  Del 939 

Wilmingt  on  &  Chester  Traction  Co.,  Wil- 
mington, Del ^.  939 

Wilmington  &  New  Castle  Electric  Ry., 
Wilmington,  Del.  f 940 

Wilmington  City  Ry.  [W.  &  C.  Tr.], 
Wilmington,  Del 940 

Wilmington  Street  Ry.,  Wilmington, 
N.  C.f 1065 

Winchester  Avenue  RR.  [N.  E.  St.], 
West  Haven,  Conn.f 936 

Winnipeg  Electric  Street  Ry.,  Winnipeg, 
Man 1134 

.Winuisimmet  HR.  [Lynn  &  B.],  Boston, 
Mass.*f 988 

Winona  Ry.  &  Light  Co.,  Winona,  Minn.  1007 

Winston-Salem  Ry.  &  Electric  Co., 
Winston,  N.  C.f 1065 

Wisconsin,  Street  Railways  in 1126 

Wissahickon  Electric  Pass.  Ry.  [R.  C. 
H.  &  N.],  Manayunk,  Pa .• 1092 

Woburn  &  Reading  Street  Ry.  [Reading, 
Mass.],  Wakefield,  Mass 997 
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Woodbridge  &  Sewaren  Electric  St.  Ry., 

'  Rahway,  N.  J 1023 

Woodland  Street  Ry.,  Woodland,  Cal. .     930 
Woonsocket    Street    Ry.,    Woonsocket, 

R.I 1112 

Worcester  &  Blackstone  Valley  Street 
'  Ry.  [W.  &  S,.  St.],  Worcester,  Mass. .     999 
Worcester  &  Clinton   St.  Ry.,  Clinton, 

Mass 999 

Worcester  &  Marlborough   Street  Ry., 

Northborough,  Mass.f 999,  1415 

Worcester  &  Shrewsbury  Street  Ry.  [W. 

Con.   St.  Ry.],  Worcester,  Mass.f  ...     999 
Worcester  &  Shrewsbury  RR.  [W.  Con. 

St.  Ry.] 998 

Worcester    &    Suburban     Street    Ry., 

Worcester,  Mass.f 999 

Worcester  Consolidated  Street  Ry.  [W. 

Tr.  Co.],  Worcester,  Mass 998 

Worcester    Traction     Co.     [Worcester, 

Mass.],  Newark,  N.  J.*  f 998,  1415 

Woronoco  Street  Ry.,  Westfield,  Mass..  1000 
Worthington,  Clintonville  &  Columbus 

Street  Ry.,  Columbus,  0 1075 

Wy andotte  &  Detroit  River  Ry . ,  Detroit, 

Mich..  .  1005 


Yarmouth  Street  Ry.  (Ltd.),  Yarmouth, 

N.  S 1134 

Yonkers  RR.  (The)  [Union  Ry.  of  N.  Y.], 

Yonkers,  N.  Y 1061 

York  Street  Ry.,  York,  Pa.f 1109,  1415 

Youghiogheny  Valley  Pass.  RR.,  Mc- 

Keesport,  Pa 1110 

Youngstown,  Park  &  Falls  Street  Ry., 

Youngstown,  O.f 1075 


Zanesville  Electric  Ry.,  Zanesville,  O. .  1075 


1C?  (*)  See,  also,  Statement  of  Dividends  Paid,  1891-98,  pp.  1344  to  1347, 
inclusive  (Supplementary  List  on  pp.  1413-1415);  and  (t)  Table  of  Annual  Meet- 
ings, Transfer  Agencies,  etc.,  pp.  1352  to  1406,  inclusive. 
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PAGE 


Alabama,  New  Orleans,  Texas  and  Pacific 

Junction  Railways  Co.  (The)(Ltd.).f.  1135 

Albemarle  &  Chesapeake  Canal  Co 1136 

American  Bell  Telephone  Co.*  f. .  1136,  1413 

American  Car  and  Foundry  Co. . . .  1138,  1413 

American  Cotton  Oil  Co.*  \ 1139,  1413 

American  District  Telegraph  Co.*  fll40,  1413 

American  Linseed  Oil  Co 1140,  1413 

American  Railways  Co 1140 

American  Smelting  and  Refining  Co. . . .  1140 

American  Steel  Hoop  Co 1141,  1413 

American  Steel  and  Wire  Co.  (See  advt., 

p.  1504) 1141,  1413 

American  Straw  Board  Co.*f 1142 

American  Sugar  Refining  Co.*  f..  1142,  1413 

American  Telegraph  and  Cable  Co 1200 

American  Tin  Plate  Co. 1143,  1413 

American  Tobacco  Co.  (The)*f. .    1143,  1413 

American  Type  Founders'  Co.*f . .  1144,  1413 

Anaconda  Copper  Mining  Co. 1144 

Butte,  Anaconda  and  Pacific  Ry. . . .  1145 

Barney  &  Smith  Car  Co.  (The)*f. . 1145 

Boston  Terminal  Co 5 

Brooklyn  Wharf  and  Warehouse  Co.*  f .  1146 
Brunswick  Dock  and  City  Improvement 

Co 1147 

Butte,  Anaconda  and  Pacific  Ry 1145 

Cambria  Steel  Co.f 1147,  1413 

Canton  Co.*  f 1147 

Central  and  South  American  Telegraph 

Co.*f 1147,  1413 

Central  Car  Trust  Co.  (The)  *  f 1148 

Central  Coal  and  Coke  Co.f 1148,  1413 

Central  Ry.  and  Bridge  Co 1148 

Central  Union  Depot  Co 1328 

Chicago  Junction  Railways  and  Union 

Stock  Yards  Co.  (The)  *  f 1149,  1413 

Cincinnati  Edison  Electric  Co.f 1177 

Cleveland  Telephone  Co. 1158 

Colorado  Fuel  and  Iron  Co.  (The)  *  f-  •  •  H50 
Columbus  and  Hocking  Coal  and  Iron 

Co.*f..    1152 
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PAGE 

Columbia  and  Puget  Sound  RR 1179 

Commercial  Cable  Co.*  f. .    1152 

Connecticut  Lighting  and  Power  Co.  ...   1153 
Consolidated  Gas  Co.  of  New  York  *  f . .   1153 

Consolidation  Coal  Co.*  f 1153,  1414 

Continental  Tobacco  Co 1164 

Delano  Land  Co.  [L.  V.] 139 

Detroit  City  Gas  Co.f 1155 

Diamond  Match  Co.*  f 1155,  1414 

Direct  Navigation  Co.  (The)  [S.  P.] 719 

Distilling  Co.  of  America 1156 

Edison    Electric    Illuminating    Co.    of 

Brooklyn  (N.  Y.)  f 1166 

Edison  Electric  Illuminating  Co.  of  New 

York*f 1174,  1414 

El  Paso  and  Northeastern  Ry 1173 

Erie   Telegraph  and   Telephone    Co.*f 

(Maps) 1156,  1414 

Cleveland  Telephone  Co 1158 

Northwestern  Telephone  Exchange 

Co 1158 

Southwestern  Telegraph  and  Tele- 
phone Co.  (The) 1158 

Michigan  Telephone  Co 1158 

Federal  Steel  Co 1158,  1414 

Fort  Street  Union  Depot  Co.  (The)*f. . .   1160 

General  Electric  Co.*  f 1160,  1414 

Glucose  Sugar  Refining  Co 1162 

Hackensack  Water  Co.  (The),  Reorgan- 
ized *  f 1163 

Hannibal  Union  Depot  Co 602 

Hudson  Light  and  Power  and  RR.  Co. .  1163 

International  Paper  Co 1163,  1414 

International  Silver  Co 1164 

Jefferson  and  Clearfield  Coal  and   Iron 
Co.  (Thejf 1164 

Kings  County  Electric  Light  and  Power 

Co 1165 

Edison  Electric  Illuminating  Co.  of 
Brooklyn  (N.  Y.) 1166 


(*)  See,  also,  Statement  of  Dividends  Paid,  1891-98,  pp.  1348  to  1351,  in- 
clusive; and  (t)  Table  of  Annual  Meetings,  Transfer  Agencies,  etc.,  pp.  1402  to 
1406,  inclusive. 
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Lake  Superior  Iron  Co.*  f 1166 

Lamson     Consolidated     Store     Service 

Co.*  f -.1166,  1414 

Lehigh  and  Wilkesbarre  Coal  Co 1167 

Lehigh  Coal  and  Navigation  Co.  (The)  *  f 

1167,  1414 

Lehigh  Valley  Coal  Co.  [L.  V.] 139 

LethbridgeLandCo.(Ltd.)[A.Ry.&Coal]     883 

Long  Dock  Co.  [Erie] 119 

Liuehan  Ry.  Transfer  Co.  *  f 1169 

P.  Lorillard  Co.  (The)  *  f 1169 

Louisville  and  Jeff  ersonville  Bridge  Co.  f  1169 

Madison,  Illinois  and  St.  Louis  Ry 1192 

Massachusetts  Electric  Cos 1170 

Mexican  Telegraph  Co.  (The)  *  f.  .1170,  1414 

Michigan  Telephone  Co 1158 

Milwaukee  Electric  Ry.  and  Light  Co. .   1176 
Morris  Canal  and  Banking  Co.  [L.  V.]. .     140 

National  Biscuit  Co 1170,  1414 

National  Lead  Co.*  f 1171,  1414 

National  Steel  Co 1171 

New  England  and  Savannah  SS.  Co.  [C. 

of  G.] 407 

New  England  Telephone  and  Telegraph 

Co.*  f 1 172,  1414 

New  Mexico  Ry.  and  Coal  Co 1173 

El  Paso  and  Northeastern  Ry 1173 

Newport  News   Shipbuilding  and   Dry 

Dock  Co.f 1173 

New  York  and  New  Jersey  Telephone 

Co.*  f 1173,  1414 

New  York  Gas  and  Electric  Light,  Heat 

and  Power  Co 1174 

Edison  Electric  Illuminating  Co.  of 

New  York 1174 

New  York,  Lake  Erie  and  Western  Docks 

and  Improvement  Co.  [Erie] 119 

New  York  and  Ontario  Land  Co.  (The)*f  1175 

Niagara  Falls  Power  Co.  (The)  f 1176 

North  American  Co.  (The)  f 1176 

Milwaukee  Electric  Ry.  and  Light 

Co 1176 

Cincinnati  Edison  Electric  Co 1177 

Northern  Pacific  Terminal  Co.  of  Ore- 
gon (The)  f 1177 

Northwestern  Telephone  Exchange  Co.   1158 
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Ogdensburg  Transit  Co 1177 

Pacific  Coast  Co 1177 

Columbia  and  Puget  Sound  RR 1179 

Pacific  Coast  Ry 1179 

Port  Townsend  Southern  RR 1179 

Seattle  and  Northern  Ry 1179 

Pacific  Coast  Steamship  Co. 1179 

Pacific  Coast  Ry 1179 

Pacific  Coast  Steamship  Co 1179 

Pacific  Mail  Steamship  Co.*  f 1179,  1414 

Park  Steel  Co 1180,  1414 

People's  Gas  Light  and  Coke  Co.  f.  1181,  1414 
Philadelphia  and  Reading  Coal  and  Iron 

Co 185 

Philadelphia  Company  (The)  *  f. .   1182,  1414 

Pocahontas  Coal  Co.  [N.  &  W.] 427 

Port  Townsend  Southern  RR 1179 

Pressed  Steel  Car  Co.  (See  ad-ot.  facing 

p.  I,  front  advertising  pages) 1183,  1415 

Procter  and  Gamble  Co.  (The)  *  f  .  .1183,  1415 
Pullman's  Palace  Car  Co.* 1183,  1415 

Quincy  RR.  Bridge  Co.f. 1184,  1415 

Quebec  Bridge  Co.  (Ltd.) 1184 

» 

Railroad  Equipment  Co.f 1185 

Railway  Equipment  Co,  of  Minnesota  *  f 

1185,  1415 

Republic  Iron  and  Steel  Co.  '. 1185 

Rockford  Gaslight  and  Coke  Co.f 1186 

St.  Joseph  Union  Depot  Co 609 

St.  Louis  Bridge  Co.* 1191 

St.Louis  Merchants' Bridge  Terminal  Ry.  1192 
St.  Louis  Terminal  Cupples  Station  and 

Property  Co 1186,  1415 

St.  Paul  Union  Depot  Co 669 

Sault  Ste.  Marie  Bridge  Co.f 1186 

Seattle  and  Northern  Ry 1179 

Shenango  Railway  and  Mercer  Coal  Co. 

(Limited)  f 1186 

Southern  Cotton  Oil  Co 1186,  1415 

Southwestern  Coal  and  Improvement  Co. 

[M.,  K.  &T.].... 562 

Southwestern  Telegraph  and  Telephone 

Co.  (The) 1158 

South  Yuba  Water  Co.  of  New  York  f. .  1186 
Standard  Rope  and  Twine  Co.f 1187 


'(*)  See,  also,  Statement  of  Dividends  Paid,  1891-98,  pp.  1348  to  1351,  fn- 
cliisive ;  and  (t)  Table  of  Annual  Meetings,  Transfer  Agencies,  etc.,  pp.  1402  to 
1496,  inclusive. 
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Street  Railway  and  Illuminating  Prop- 
erties f * 1188,  1415 

Sunday  Creek  Coal  Co.*  f 1188 

Swift  and  Co 1188,  1415 

Tampico  Harbor  Co.  (The)  [Mex.  Cen.].  906 

Tennessee  Coal,  Iron  and  RR.  Co.*  f. . .  1189 

Terminal  RR.  Association  of  St.  Louis  f  1190 

St.  Louis  Bridge  Co 1191 

St.    Louis   Merchants'  Bridge  Ter- 
minal Ry 1192 

Madison,  Illinois  and  St.  Louis  Ry.  1192 

Tunnel  RR.  of  St.  Louis 1192 

Texas  and  Pacific  Coal  Co.*  \ 1192,  1415 

Texas  Pacific  Land  Trust  f 1192 

Trenton  Gas  and  Electric  Co 1192 

Trenton  Potteries  Co.  (The)  *  f 1193 

Tunnel  RR.  of  St.  Louis  *  f 1192 

Union  Bag  and  Paper  Co 1193,  1415 

United  Electric  Light  and  Power  Co. . .  1193 
United  Gas  Improvement  Co.  (The)f  1193, 1415 
Westchester  Gas  Light  Co.(Yonkers, 
N.  Y.) 1194 
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PAGE 

United  Power  and  Transportation  Co. . .  1194 

United  States  Envelope  Co 1194,  1415 

United  States  Leather  Co.  (The)*  f  1194,  1415 
United  States  Mortgage  and  Trust  Co.*  f 

1195,  1415 
United  States  Rubber  Co.*  f 1196,  1415 

Virginia  and  Southwestern  Ry 1198 

Virginia  Co.  [N.  &  W.] 427 

Virginia  Development  Co.  (The)  *  f 1197 

Virginia  Iron,  Coal  and  Coke  Co 1197 

Virginia  and  Southwestern  Ry 1198 

Westchester  Gas  Light   Co.   (Yonkers, 
N.  Y 1194 

Western  Union  Telegraph  Co.*  f.  .1198,  1415 
American  Telegraph  and  Cable  Co.  1200 

Westinghouse  Electric  and  Manufactur- 
ing Co.*  f 1200,  1415 

West  Shore  and  Ontario  Terminal  Co.  of 
N.  Y.  and  N.  J.  [N.  Y.  C.  &  H.  R.]. . .     156 

Winif rede  Coal  Co.  [ W.  RR.] 48'2 


)  See,  also,  Statement  of  Dividends  Paid,  1891-98,  pp.  1348  to  1351,  in- 
clusive ;  and  (£)  Table  of  Annual  Meetings,  Transfer  Agencies,  etc.,  pp.  1402  to 
1496,  Inclusive. 
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Akron,  0 1297 

Alabama,  State  of 1207 

Alabama,  Street  Railways  in 923 

Alexandria,  Va 1318 

Allegheny  County,  Pa 1304 

Allegheny,  Pa. 1304 

Albany  County,  N.  Y 1274 

Albany,  N.  Y J275 

Allentown,  Pa 1305 

Altoona,  Pa 1305 

Amsterdam,  N.  Y 1275 

Arizona  Territory 1209 

Arizona,  Street  Railways  in 925 

Arkansas,  State  of  1209 

Arkansas,  Street  Railways  in 925 

Arlington,  Mass 1236 

Aroostook  County,  Me 1231 

Asheville,  N.  C .  1294 
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Ashland,  Wis 1322 

Atchison,  Kan 1227 

Atlanta,  Ga 1219 

Atlantic  City,  N.  J 1268 

Auburn,  Me 1231 

Auburn,  N.  Y 1275 

Augusta,  Ga ; 1220 

Austin,  Tex ; 1314 

Baltimore,  Md 1233 

Bangor,  Me 1231 

Bath,  Me 1231 

Bay  City,  Mich 1256 

Bayonne,  N.  J 1268 

Beatrice,  Neb 1264 

Belfast,  Me 1231 

Beverly,  Mass  1236 

Bexar  County,  Tex 1313 
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Binghamton,  N.  Y 1276 

Birmingham,  Ala 1208 

Boston,  Mass 1236 

Bridgeport,  Conn 1215 

Bristol  County,  Mass  1235 

Brockton,  Mass 1242 

Brookline,  Mass 1243 

Buffalo,  N.  Y 1276 

Burlington,  la 1225 

Burlington,  Vt 1317 

Butler  County,  0 1295 

Butte  City,  Mont 1263 

California,  State  of 1212 

California,  Street  Railways  in 926 

Cambridge,  Mass 1243 

Camden,  N.  J 1268 

Canton,  0 1297 

Cass  County,  Mo 1261 

Central  Falls,  R.  I 1308 

Charleston,  S.-C 1310 

Charlotte,  N.  C 1294 

Chattanooga,  Tenn 1312 

Chelsea,  Mass .- 1244 

Chester,  Pa 1305 

Chicago,  111 1222 

Chicago  Sanitary  District 1222 

Chicopee,  Mass  1244 

Cincinnati,  0 1298 

Cleveland,  0 1299 

Colbert  County,  Ala 1207 

Colorado  Springs,  Col 1214 

Colorado,  State  of 1214 

Colorado,  Street  Railways  in 930 

Columbia,  S.  C .* 1310 

Columbus,  Ga 1220 

Columbus,  0 1299 

Concord,  N.  H 1266 

Connecticut,  State  of 1215 

Connecticut,  Street  Railways  in 932 

Cook  County,  111 1221 

Council  Bluffs,  la 1225 

Covington,  Ky 1228 

Cranston,  R.  I  1308 

Cumberland,  Md 1234 

Cuyahoga  County,  0 1295 

Dallas,  Tex 1314 

Danbury,  Conn 1215 

Danville,  Va 1318 

Davenport,  la 1225 

Dayton,  0 1300 

Delaware,  State  of ,  .  1217 


State  and  City  Debts. 

Delaware,  Street  Railways  in 

Denver,  Col 

Des  Moines,  la 

Detroit,  Mich . . 

• 

District  of  Columbia 

District  of  Columbia,  Street  Railways  in. 

Doniphan  County,  Kan 

Douglas  County,  Kan 

Douglas  County,  Neb 

Dover,  N.  H 

Dubuque,  la 

Duluth,  Minn 


PAGfi 

939 
1214 
1225 
1256 
1218 

941 
1226 
1226 
1263 
1266 
1226 
1258 


East  Orange,  N.  J. 1269 

East  Providence,  R.  1 1308 

East  St.  Louis,  111 1222 

Elizabeth,  N.  J 1269 

Elmira,  N.  Y ; 1277 

Erie  County,  N.  Y , 1274 

Erie,  Pa 1305 

Essex  County,  N.  J  1267 

Evansville,  Ind 1224 

Everett,  Mass 1245 

Fall  River,  Mass 1245 

Findlay,  0 1300 

Fitchburg,  Mass 1245 

Florida,  State  of 1218 

Florida,  Street  Railways  in 944 

Fort  Wayne,  Ind 1224 

Fort  Worth,  Tex 1315 

Fostoria,  0 1300 

Franklin  County,  0 1296 

Frederick,  Md 1234 

Galveston  County,  Tex 1314 

Galveston,  Tex 1315 

Georgia,  State  of 1219 

Georgia,  Street  Railways  in 945 

Gloucester,  Mass 1246 

Grand  Rapids,  Mich 1^53 

Great  Falls,  Mont 1263 

Hamilton  County,  O.   1296 

Hamilton,  O 1300 

Harrisburg,  Pa 1305 

Hartford,  Conn, 1215 

Haverhill,  Mass 1246 

Hennepin  County,  Minn 1258 

Henry  County,  Mo 126: 

Hoboken,  N.  J 126i» 

Holyoke,  Mass 1246 

Houston,  Tex 1315 

Hudson  County,  N.  J 1267 
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Idaho,  State  of 1221 

Idaho,  Street  Railways  in 947 

Illinois,  State  of 1221 

Illinois   Street  Railways  in 948 

Indianapolis,  Ind 1224 

Indiana,  State  of 1223 

Indiana,  Street  Railways  in 960 

Iowa,  State  of 1225 

Iowa,  Street  Railways  in 963 

Jackson  County,  Mo , .  1261 

Jacksonville,  Fla '..  1219 

Jamestown,  N.  Y 1278 

Johnstown,  Pa 1305 

Jefferson  County,  Ala 1207 

Jefferson  County,  0 1297 

Jersey  City,  N.  J 1269 

Kansas  City,  Kan 1227 

Kansas  City,  Mo 1261 

Kansas,  State  of 1226 

Kansas,  Street  Railways  in 966 

Kearney,  N.  J 1270 

Kentucky,  State  of 1228 

Kentucky,  Street  Railways  in 967 

'Knox  County,  Tenn 1312 

Knoxville,  Tenn J 1312 

La  Crosse,  Wis 1322 

Lafayette  County,  Mo 1261 

Lancaster  County,  Neb 1263 

Lancaster,  Pa 1305 

Lansing,  Mich 1257 

Lawrence  County,  So.  Dak  1311 

Lawrence,  Mass 1247 

Leavenworth  County,  Kan 1226 

Leavenworth,  Kan 1227 

Lee  County,  la 1225 

Leominster,  Mass. 1247 

Lewiston,  Me 1232 

Lexington,  Ky 1229 

Lima,  0 1301 

Lincoln  County,  Nev 1265 

Lincoln,  Neb.    1264 

Little  Rock,  Ark 1212 

Los  Angeles,  Cal 1213 

Los  Angeles  County,  Cal   1212 

Louisiana,  State  of 1230 

Louisiana,  Street  Railways  in 970 

Louisville,  Ky 1229 

Lowell,  Mass. ...   1247 

Lucas  County,  O 1297 

Lycoming  County,  Pa 1304 
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Lynchburg,  Va 1318 

Lynn,  Mass 1248 

Macoupin  County,  111 1221 

Macon,  Ga 1220 

Mahoning  County,  O 1297 

Maine,  State  of 1230 

Maine,  Street  Railways  in 971 

Maiden,  Mass. 1249 

Manchester,  N.  H 1266 

Manchester,  Va 1318 

Marion  County,  Ind 1223 

Marlborough,  Mass 1249 

Maryland,  State  of 1232 

Maryland,  Street  Railways  in 975 

Massachusetts,  State  of    1234 

Massachusetts,  Street  Railways  in 977 

M'Cracken  County,  Ky 1228 

Medford,  Mass 1250 

Melrose,  Mass 1250 

Memphis,  Tenn 1312 

Meriden,  Conn 1216 

Michigan,  State  of 1255 

Michigan,  Street  Railways  in 991 

Middlesex  County,  Mass 1236 

Middletown,  Conn 1216 

Milwaukee,  Wis 1323 

Minneapolis,  Minn 1259 

Minnesota,  State  of 1258 

Minnesota,  Street  Railways  in 1005 

Mississippi,  State  of 1260 

Mississippi,  Street  Railways  in 1007 

Missouri,  State  of 1£61 

Missouri,  Street  Railways  in 1007 

Mobile,  Ala: 1209 

Mobile  County,  Ala. 1207 

Monroe  County,  N.  Y 1274 

Montana,  State  of 1262 

Montana,  Street  Railways  in 1011 

Montclair,  N.  J 1271 

Montgomery,  Ala 1209 

Montgomery  County,  Ala 1207 

Mount  Vernon,  N.  Y 1278 

Muhlenberg  County,  Ky 1228 

Muskegon,  Mich 1257 

Muskingum  County,  0 1297 

Nashua,  N.  H 1266 

Nashville,  Tenn 1312 

Nebraska,  State  of 1263 

Nebraska,  Street  Railways  in 1012 

Nevada,  State  of 1265 

Newark,  N.  J 1271 
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New  Bedford,  Mass 1250 

New  Britain,  Conn 1216 

New  Brunswick,  N.  J. 1271 

Newburgh,  N.  Y '. :  1278 

Newburyport,  Mass 1251 

New  Castle  County,  Del 1217 

New  Hampshire,  State  of 1265 

New  Hampshire,  Street  Railways  in. ...  1013 

New  Haven,  Conn 1216 

New  Jersey,  State  of 1267 

New  Jersey,  Street  Railways  in 1015 

New  London,  Conn 1216 

New  Mexico,  Territory  of 1273 

New  Orleans,  La 1230 

Newport,  Ky 1230 

Newport,  R.  1 1308 

Newton,  Mass 1251 

New  York,  N.  Y : 1278 

New  York,  State  of 1274 

New  York,  Street  Railways  in 1024 

New  Whatcom,  Wash 1321 

Niagara  Falls,  N.  Y. 1291 

Norfolk,  Va , *  1318 

North  Adams,  Mass 1251 

Northampton,  Mass 1252 

North  Carolina,  State  of 1294 

North  Carolina,  Street  Railways  in 1064 

North  Dakota,  State  of 1295 

Norwalk,  Conn 1217 

Norwich,  Conn  1217 

Norwood,  0 1301 

Oakland,  Cal 1213 

Ogden,  Utah 1316 

Ohio,  State  of 1295 

Ohio,  Street  Railways  in 1065 

Oklahoma,  Territory  of 1302 

Omaha,  Neb 1264 

Orange,  N.  J 1271 

Oregon,  State  of  1302 

Oregon,  Street  Railways  in 1075 

Oshkosh,  Wis 1324 

Oswego,  N.  Y 1291 

Otoe  County,  Neb 1264 

Passaic,  N.  J 1272 

Passaic  County,  N.  J  1268 

Paterson,  N.  J   1272 

Pawtucket,  R.  1 1308 

Pennsylvania,  State  of 1303 

Pennsylvania,  Street  Railways  in 1077 

Peoria,  111 1222 

Perth  Amboy,  N,  J 1272 
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Petersburg,  Va. . . 1319 

Philadelphia,  Pa 1306 

Pierce  County,  Wash 1320 

Piqua,  0 1301 

Pitkiu  County,  Col ; 1214 

Pittsburgh,  Pa 1306 

Pittsfield,  Mass 1252 

Port  Huron,  Mich • 1257 

Portland,  Me 1232 

Portland,  Ore 1303 

Portsmouth,  N.  H 1267 

Portsmouth,  Va 1319 

Poughkeepsie,  N.  Y.   1291 

Providence,  R.  1 1308 

Pueblo,  Col 1215 

Pueblo  County,  Col  1214 

Pulaski  County,  Ark 1212 

Quincy,  111 1222 

Quincy,  Mass 1252 

Racine,  Wis 1324 

Rahway,  N.  J 1272 

Ramsey  County,  Minn 1258 

Reading,  Pa ,  1307 

Rens?elaer  County,  N.  Y 1274 

Rhode  Island,  State  of 1307 

Rhode  Island,  Street  Railways  in 1110 

Richmond,  Va 1319 

Roanoke,  Va 1320 

Rochester,  N.  Y 1292 

Rockford,  111 1223 

Rockland,  Me 1232 

Rutland,  Vt 1317 

Sacramento,  Cal 1213 

Sacramento  County,  Cal 1212 

Saginaw,  Mich 1257 

St.  Joseph,  Mo 1262 

St.  Louis  County,  Minn 1258 

St.  Louis,  Mo 1262 

St.  Paul,  Minn 1259 

Salem,  Mass 1253 

Salt  Lake  City,  Utah 1316 

Salt  Lake  County,  Utah 1316 

San  Antonio,  Tex 1315 

Sandusky,  0 1301 

San  Francisco,  Cal 1213 

Santa  Fe  County,  N.  M 1373 

Savannah,  Ga 1220 

Schenectady,  N.  Y. . . 1292 

Schuylkill  County,  Pa 1304 

Scranton,  Pa  . , . . , 1307 
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Seattle,  Wash  1321 

Sedgwick  County,  Kan  1227 

Selraa,  Ala 1209 

Sbawnee  County,  Kan 1227 

Sioux  City,  la 1226 

Somerville,  Mass 1253 

South  Carolina,  State  of 1309 

South  Carolina,  Street  Railways  in 1112 

South  Dakota,  Stale  of 1311 

South  Dakota,  Street  Railways  in 1112 

Spokane  County,  Wash 1321 

Spokane,  Wash 1321 

Springfield,  111 1223 

Springfield,  Mass 1253 

Springfield,  0 1301 

Staunton,  Va 1320 

Suffolk  County,  Mass 1236 

Syracuse,  N.  Y 1292 

Superior,  Wis 1324 

Tacoma,  Wash 1321 

Tarrant  County,  Tex 1314 

Taunton,  Mass 1254 

Tennessee,  State  of 1311 

Tennessee,  Street  Railways  in 1113 

Terre  Haute,  Tnd 1224 

Texas,  State  of 1313 

Texas,  Street  Railways  in  1115 

Tiffin,  0 1301 

Toledo,  0 1301 

Tonawanda,  N.  Y 1293 

Topeka,  Kan 1227 

Trenton,  N.  J 1272 

Troy,  N.  Y 1293 

Tulare,  Cal 1213 

Ulster  County,  N.  Y 1274 

Union  County,  N.  J 1268 
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United  States  of  America 1203 

Utah,  State  of 1316 

Utah,  Street  Railways  in.    1118 

Vanderburgh  County,  Ind 1223 

Vermont,  State  of 1316 

Vermont,  Street  Railways  in 1118 

Vicksburg,  Miss 12G1 

Virginia,  State  of 1317 

Virginia,  Street  Railways  in 1119 

Waco,  Tex 1315 

Waltham,  Mass 1254 

Washington,  State  of 1320 

Washington,  Street  Railway  sin 1123 

Waterbury,  Conn 1217 

Wayne  County,  Mich 1255 

West  Virginia,  State  of 1322 

West  Virginia,  Street  Railways  in 1125 

Weymouth,  Mass 1255 

Wheeling,  We^t  Va 1323 

Wichita,  Kan 1228 

Wilkesbarre,  Pa 1307 

Williamsport,  Pa 1307 

Wilmington,  Del 1218 

Wilmington,  N.  C 1294 

Winchester,  Mass 1255 

Wisconsin,  State  of 1322 

Wisconsin,  Street  Railways  in 1126 

Woodbury  County,  la 1225 

Woonsocket,  R.  1 1309 

Worcester,  Mass 1255 

Wyoming,  State  of 1324 

Yonkers,  N.  Y 1293 

Youngstown,  0 1302 

Zanesville,  0 1302 


HARVEY  EDWARD  FISK.  GEORGE  H.  ROBINSON, 

Member  N.  Y.  Stock  Exchange. 


Fisk  &  Robinson, 


36  Nassau  Street,  New  York. 


Investment  Department. 

Investment  Securities  Bought  and  Sold.  Cor- 
respondence invited  from  Corporations,  Trustees 
and  other  conservative  investors. 

Orders  on  the  New  York  Stock  Exchange 
Executed  on  Commission,  for  cash. 

Information  furnished  concerning  the  status 
of  corporate  securities. 

Our  "List  of  Approved  Securities'  will  be 
furnished  on  application. 


HARVEY  EDWARD  FISK.  GEORGE  H.  ROBINSON, 

Member  N.  Y.  Stock  Exchange. 


Fisk  &  Robinson, 


Banking  Department. 

Deposit  Accounts,  subject  to  sight  draft,  re- 
ceived from  Banks,  Bankers,  Firms,  and  Individuals, 

Interest  allowed  on  balances. 

Fiscal  Agency  Accounts  for  the  Payment  of 
Bonds,  Coupons,  Dividends,  etc.,  and  for  the 
Transfer  and  Registration  of  Securities  received 
from  Municipal,  Railroad  and  other  corporations. 


RAILROADS   MERGED  IN  OTHER  LINES. 


The  following  statement  shows  the  names  of  companies  which  have  ceased  to  exist  since  1890,  the  lengths  of  their 
completed  lines,  and  the  names  of  existing  corporations  in  which  title  to  these  roads  has  become  vested. 

(For  List  of  Roads  Merged,  etc.,  previous  to  1890,  see  MANUAL  for  1894,  p.  1357  et  seq.) 


NAME  OP  OLD  COMPANY. 

TERMINI  OF  COMPLETED  ROAD 
AT  THE  TIME  OF  IT8  ACQUIREMENT. 

LENGTH  IN 
MILES. 

NAME  OF  COMPANY 
BY  WHICH  ACQUIRED,  OR 
TO  WHOSE  STATEMENT 
REFERENCE  SHOULD 
BE  MADE. 

WHEN  AND  How 
ACQUIRED  BY  EXIST- 
ING COMPANY.  • 

Abbeville  &  Waycross  

\bbeville  to  Fitzgerald  Ga 

22.25 
33.25 
7.50 

41.00 

6.00 
35.00 
29.50 
12.00 
53.33 

52.00 

28.84 
4.96 
43.00 
4.22 

Georgia  &  Alabama  

Merged  Aug.  15,  1896. 
See  MANUAL  for  1898. 

[May  20,  1898.* 

j  Aberdeen  to  Star,  N.  C  

1-  Aberdeen  &  Asheboro'.. 

j  Addison  &  Susquehanna. 
1  Susquehanna  &  N.  Y  

Addison  &  Pennsylvania.  .  . 

Alameda  County  Terminal.. 
Albany,  Florida  &  Northern 

Albemarle  &  Pantego  

1  Troy  Junction  to  Troy,  N.  C  

Addison,  N.  Y.,  to  Gaines,  Pa  

Alameda  County  Cal 

Albany  to  Cordele,  Ga  .... 

Albany  &  Florida  

Sept.  12,  1895.* 
Consol.  June  1,  1891. 
Consol.  in  1893. 
Nov.  15,  1888.* 

Consol.  Mar.  26,  1890. 
Consol.  Mar.  26,  1890. 

j  Mackey's  Ferry  to  B'lle  Haven,N.C. 

I  Norfolk  &  Southern  

Albemarle  &  Raleigh  

Tarboro1  to  Plymouth  N  C 

Wilmington  &  Weldon  

Albert     .  .               

1  Salisbury,  N.  B.,  to  Hopewell  and  ) 
"|     Harvey,  N.  B  f 

Salisbury  &  Harvey 

Alexandria  &  Predericksb^g. 
Alexandria  &  Washington.. 
Allegheny  &  Kinzua  

Washington  Southern  

Alexandria  to  Quantico,  Va. 

Alex,  to  South  End  Long  Bridge,  Va. 
See  MANUAL  for  1897,  p.  53 

Washington  Southern  

\bandoned  in  1898  

Alloway  &  Quinton  

Alloway  Jet  to  Quinton  N  J 

West  Jersey  &  Seashore.  .  . 
Maxton,  Alma  &  Rowland.. 
Detroit  &  Mackinac 

Consol.  May  4,  1896. 
Namech'd  Mar.9,1889. 
Purch.  April'18,  18£6. 
Purchased  Mar.,  1801. 
Name  changed  in  1891. 
Feb.  26,  1897.* 
June  2,  1890.* 
Jan.  25,  1894.* 
Consol.  July,  1890. 
Consol,  July,  1890. 
Reorg.  in  June,  1893. 

Alma  &  Little  Rock  

No  road  built  by  this  company  . 

Alpena  &  Northern  

Alpena  toward  Mack'c,  Mich.,  &  brs. 
Term,  and  other  tracks  in  Alton,  111. 
Juniata  to  Wapsononock,  Pa.  . 

60.00 
3.00 
8.00 
13.00 
23.30 
22.00 
52.36 
34.33 
13.00 
2.50 
24.00 
6.60 
13.00 
15.78 
15.78 

Alton  Terminal  

St.  L.,  Alton  &  Springfield.  . 
Altoona,  CJearfield  &  Nor.  . 
Altoona  &  Beech  Creek  
Findlay,  Ft.  Wayne  &  West. 
Bait.  &  An'p'lis  Short  Line. 
Alabama  Mineral  

Altoona  &  Wapsononock.  .  . 
Altoona,  Clearf.  &  North'n. 
American  Midland  

Juniata  to  Dougherty,  Pa  

Findlay  to  Glandorf,  O  

An'p'lis  &  Bait.  Short  Line. 
Anniston  &  Atlantic  

CM  iff  ords  to  Baltimore,  Md  

Anniston  to  Sylacauga,  Ala  
Anniston  to  Attalla,  Ala  .  . 

Anniston  &  Cincinnati  

Alabama  Mineral  

Arcadia,G'lf  Coast  &  Lake'd 
Asheville  &  Craggy  Mount'n 
Ashuelot  ...         

Braidentown  to  Sarasosta,  Fla  

Florida,  Peninsular  &  Gulf. 
Street  Rys.  .  

South  Vernon,  Vt.,  to  Keene,  N.  H.  . 
Crystal  Lake  to  Arkansas  Jet.,  Col.  . 
Carb'nd'letoThoms'nCr'kMines^ol. 
Young's  Bay  to  Clatsop  Beach,  Ore. 
Young's  Bay  to  Clatsop  Beach,  Ore. 
Terminals  in  Chicago,  111  

Connecticut  River. 

Consol.  Feb.  9,  1890. 
Consol.  Dec.  3,  1893. 
Purch.  Aug.  11,  1892. 
May  17,  1893. 
Feb.,  1892.* 

Aspen  Short  Line  

Colorado  Midland  ... 

Aspen  &  Western  

Crystal  River  

Astoria  &  Portland  

Seashore    

Astoria  &  South  Coast  

Astoria  &  Portland  

Atch.,  Top.  &  8.  Fein  Chic.. 
Atlanta  &  Florida  

Atchison,  Topeka  &  S.  Fe.  . 

Atlanta  to  Fort  Valley,  Ga  

102.30 

Southern  

Purch.  June  21,  1895. 

Asheville  &  Coosa  

Abandoned  

Ai  lanta  &  Mt.  Pleasant  
Atltntic,  Tenn.  &  Ohio  ... 
Atlantic  &  Pac.,  Cent.  Div. 
Atlantic  &  Pac.,  West.  Div. 
Atlantic  &  Western  

In  Cass  Co  ,  Tex 

9.70 
45.91 
112.05 
576.40 
30.00 
37.00 
28.00 
33.00 
6.00 

Logging  road;  abandoned. 
Southern         

Charlotte  to  Statesville,  N.  C.   ... 

Purch.  Aug.,  1894. 
Dec.  18,  1897.* 
May  3,  1897.* 
Purch.  May  1,  1893. 
Consol.  May  1,  1890. 
Dec.  17,1896.* 
March  3,  1894.* 
Purch.  Jan.  10,  1890. 

Seneca,  Mo.,  to  Sapulpa,  I.  T  

St.  Louis  &  San  Francisco.. 
Santa  Fe  Pacific  

See  MANUAL  for  1897,  p.  275.  . 

Blue  Spring  to  New  Smyrna,  Fla  
Enterprise  to  Titusville,  Fla  

Jack.,  St.  Aug.  &  Ind.  Riv.  . 
Jack.  ,  Tampa  &  Key  West  . 
Bruton  &  Pineora.          .... 

At,Coast,St.Jolms  &  Ind.R. 
Atlantic  Short  Line  

Bruton,  Ga.,  to  a  point  southeast.  .  .  . 
Attica  to  Freedom,  N.  Y  

Attica.  &  Freedom  

Buffalo,  Attica  &  Arcade.  .  . 
Batesville  &  Brinkley  

Augusta  &  Southeastern,    . 
ugusta  &  Summerville  

Coats  to  Gregory,  Ark  

Street  Rys  

ugusta,  Gibson  &Sandersv. 
ngusta,Tallahassee  &  Gulf 

iltimore  &  Eastern  Shore, 
lie  des  Chaleurs  

Augusta  to  Sandersville,  Ga     

80.00 
11.50 
87.00 
1.00 
80.00 
42.90 
37.00 
4.00 
9.00 
11.50 
58.00 
6.00 
17.33 
4.00 
41.40 

Augusta  Southern  

Feb.  20,  1893.* 
Jan.  5,  1891. 

Sept.  1,  1894.* 

Purch.  April  16,  1894. 
June,  1894.* 

Nov.,  1894.* 
Consol.  May  11,  1891. 

Carrabelle  to  Ocklockonee  River,Fla. 
j  Claiborne,  Md.,  to  Ocean  City,  Md. 
1  Salisbury  to  Fulton  

Carrabelle,  Tallah.  &  Ga.  .  .  . 
>•  Bait.,  Chesapeake  &  Atl  .  . 

Atlantic  &  Lake  Superior.  . 
Baltimore  &  Lehigh       .... 

Metapedia  to  Caplin,  Que 

lit.  &  Lehigh(inMd.).... 
lit.  &Lehigh  (in  Pa.)  
arnwell  

Baltimore  to  Cardiff,  Md  

j  York  to  Delta  &  So.  Delta,  Pa  

>•  York  Southern  .  . 

Blackville,  S.  C.,  to  Barnwell,  S.  C..  . 
Bartlett  to  Albany,  N.  H  

1 
Carolina  Midland 

artlett  &  Albany  

Operations  suspended  

latesville  &  Brinkley  

j  Brinkley  to  Jacksonport,  Ark.  .  .   . 

|-  White  &  Black  River  Vy. 

Bay  City  &  Battle  Creek.  .  . 
Bay  of  Qninte  .   

Name  ch'd  Jan.,  1890. 

Reorg.  Sept.,  1889. 
Consol.  Jan.  1,  1897. 
Merged  July  1,  1897. 

Jat.tle  Creek  &  Bay  City  
lay  of  Quinte  Ry.  &  Nav.  . 
Jedf  ord  &  Bloomfield  

West  Bay  City  to  Midland  City,  Mich. 
Deseronto  Jet.  to  Deseronto,  Ont  .  .  . 
Bedford  to  Switz  City,  Ind 

Chic.,  Indianap.  &  Louisv. 

*  Acquired  by  purchase  at  foreclosure  or  reorganized  after  foreclosure  sale  on  date  given. 

For    List    of  Railroads    Merged,    etc.,    previous   to    1890,  see   MANUAL,    for    1894,  page 

1357  et  seq. 
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LIST  OF  RAILROADS  MERGED  IN  OTHER  LINES—  Continued. 


NAME  OF  OLD  COMPANY. 

TERMINI  op  COMPLETED  ROAD 
\T  THE  TIME  OF  ITS  ACQUIREMENT. 

LENGTH  IN 
MILES. 

NAME  OF  COMPANY 
BY  WHICH  ACQUIRED,  OR 
TO  WHOSE  STATEMENT 
REFERENCE  SHOULD 
BE  MADE. 

WHEN  AND  How 

A.CQUIRED   BY   EXIST- 
ING COMPANY. 

Bellaire  &  St.  Clairsville.  .  . 

St.  ClaiisvilJe  to  St.  Clairsv.  Jet.,  O. 
Belleville  to  E  Carondelet  111 

7.00 
17.30 
50.40 
56.40 
9.45 

llinois  Central  J 

See  MANUAL  for  1898, 
p.  471. 

Merged  Aug.  1,  1889. 
Consol.May21,  1889. 
^onsoi.  Dec.  27,  1889. 

Du  Quoin  to  Eldorado  111 

llinois  Central  >• 

Belleville  &  So.  Illinois  
B'fonte,  Nittany  &  Lamont. 
Belleville,  Centralia  &  East. 
Bell's  Gap 

Belleville  to  Du  Quoin  111 

llinois  Central  ) 

Jet.  L.  &  T.  RR.  to  Belief  oiue,  Pa... 
No  road  built  by  this  company  

Bald  Eagle  Valley  

Vville,  Evan.  &  St.  L.  Cons. 
Penn  .  &  Northwestern  

Bellwbod  to  Irvona,  Pa  

25.30 
8.97 
5.00 
19.01 
23.00 
30.00 

Bennington  &  Giastenbury. 
Birmingh'm,  Laney  &  Pied. 
Birm.,  Sheff.  &  Tenn.  River 
Bi-hopville 

Abandoned  in  1894          .... 

No  longer  in  existence  

Sheffield  to  Parri«h  Ala    &  brs 

Northern  Alabama  

Sept.  16,  1895.* 
Name  ch'd  Dec.,  1891. 
Consol.  May  11,  1891. 

Atkins  to  Lucknow,  S.  C  

South  &  North  Carolina.  .  . 
Carolina  Midland  

Blackville,Alston  &  Newb'y 

Blackville  to  Seivern  S  C 

Private  RR.  ;  no  returns.  . 

In  Skagit  Co    Wash 

5.00 
20.90 

21.00 

36.00 
5  56 

Private  RR.  ;  abandoned.  .  . 

"Rlna  "RirltTP  Rr.  Atlantic 

Cornelia  to  Tallulah  Falls  Ga        » 

Tallulah  Falls  

Nov.  7,  1897.* 

Blue  Mountain  Mineral  
Bodie  &  Benton  . 

j  Anniston  to  a  point  4  m.  north  I 
1     of  Jacksonville,  Ala  f 

Abandoned  in  1894.       ..'... 

Sodie  Ry.  &  Lumber  Co  ... 
Oregon  Short  Line  

Reorganized. 
Purchased  in  1899. 
1898. 

Consol.  Sept.,  1889. 
Purch.  June  1,  18H7. 

In  California  

Boise  City  Ry.  &  Terminal  . 
Bombay  &  Moira 

Nampa  to  Boise  City  Id               .  . 

Bombay  to  Moira,  N.  Y  

8.50 
145.88 

Operations  susp.  May  25.  .'. 

Boston,  Concord  &  Montreal 
Bost'n,Hoosac  Tunnel  &W. 
Boston,  Winthrop  &  Shore. 

Bradford,Bordell  &  Smethp. 
Bradford,  Eldred  &  Cuba.  .  . 
Bradford,  Richburg  &  Cuba 
Brantf  d,  Norf'k  &  Pt.  Bu'll. 
Brantford,  Waterloo  &  L.  E. 

Briarfield,Bloc'n&  Tenn.R. 
Brigantine  Beach  

j  Concord,  N.H.  ,  to  GrovetonJc.,  N.H. 

1  Wing  Rd.  to  Mt.  Washington,  N.H. 
Rotterdam  Jc.  to  Vt.  &  Mass.  Line.  . 
j  East  Boston  to  Winthrop,  Mass.  .  . 
j  Crescent  Beach  to  Point  of  Pines.  . 
Simpson  to  Smethport,  Pa  

20.39 
61.22 
4.70 
2.60 
10.23 
4.31 
9.46 
34.74 
17.00 
31.40 
20.60 
14.00 
32.75 
24.00 
25.00 
3.58 
7.00 
10.42 
7.50 
9.00 
20.80 
32.00 
30.00 
23.20 
66.36 
25.40 
140.25 
34.00 
26.00 
JJ6.00 

Fitchburg  

>  Bost.,  Revere  Be'h  &  Lynn 

Bradford,Bordell  &  Kinzua. 
Abandoned  in  1893 

Consol.  July  1,  1891. 
March  28,  1892.* 

Little  Gen.,  N.Y.,  to  Ceres  (Pa.  Line) 
Eldred  Pa    to  Ceres  N  Y 

Abandoned  in  1893        

Brantford  to  Glencoe  Loop  Line,  Ont. 
Srantford,  Ont.,  to  Waterloo,  Ont.  .  . 
J  Birmingham  Jet.  to  Blocton,  Ala.. 
)  Junction  to  Bessemer,  Ala  

Grand  Trunk  Ry.  of  Can.  .  . 
Toronto,  Hamilton  &  Buff.  . 

I  E   Tenn  ,  Va   &  Ga.  . 

Consol.   in  1893. 
Successor  Dec.  1,1892. 

Philadelphia  &  Brigantine.  . 
Farmville  &  Powhatan  

April  1,  1896.* 
July  23,  1889.* 
Purch.  in  Aug.,  1891. 
Merged  Nov.  16,  11-91. 
Consol.  June  5,  1895. 
Consol.  June  5,  1^95. 
Consol.  June  5,  1895. 
March  21,  1899.* 
Consol.  in  1898. 
Purchased. 
Dec.,  1895.* 
Consol.  July  30,  1888. 
Jan.  12,  1892.* 
Merged  Nov.  19,  1895. 
Consol.  Jan.  28,  Ib97. 
Merged  April  3,  lS9i>. 
Purch.   April   1,  1899. 
Reorganized  1889. 
Consol.  1899. 
Consol.  Jan.  20,  1897. 

Brigantine  Jet.  to  Brig'e  Beach,  N.  J. 
Bermuda  to  Eppes  Falls,  Va  

Bright  Hope  .  

Brink.,  Helena  &  Ind.  Bay.  . 
Brockw'yville  &  Punxsuta'y 
Brookline 

Pine  City  to  Brinkley,  Ark     

Arkansas  Midland  

Brockwayville  to  Punxsutawney,  Pa. 
State  Line  to  Brookline,  N.  H  

Buffalo,  Rochester  &  Pitts. 
Fitchburg  

Brookline  &  Milford 

Brookline  to  Milford  N  H 

Fitchburg  

Brookline  &  Pepperell  . 

Squannacook  Jet.,  Mass.,  to  N.H.  Line 
Brooklyn  to  Brighton  Beach,  N.  Y.  . 
Brownwood  to  Zalma,  Mo  

Fitchburg  

Brooklyn  &  Brighton  Beach 
Brownwood  &  Northwest'n. 
Buckingham  .  .... 

Brooklyn  Rapid  Transit.  .  . 
Cape  Girardeau,  B.  &  So.  .  . 
Chesapeake  &  Ohio  

Bremo  to  Arvonia,  Va.     .  .   . 

Buctouche  &  Moncton  

Moncton  to  Buctouche,  N.  B. 

Moncton  &  Buctouche  

Buena  Vista  &  Ellaville  
Buff.  Run,B'fonte  &  Bald  E. 
Buffalo  &  Southwestern  
Buffalo  &  St.  Mary's  

Americus  to  Buena  Vista,  Ga  .   .  . 

Savannah  &  Western  .   ... 

Bellefonte  to  State  College,  Pa  

Bellefonte  Central  

Buffalo  to  Jamestown    N  Y. 

Erie  

St.  Mary's  to  Clermont,  Pa  

Buffalo,  St.  M.  &  Southw.  . 
Erie  

Buffalo  N  Y.  &  Erie  

Painted  Post  to  Buffalo,  N.  Y  

Burlingame  &  Northwestern 
Burlington  &  Lamoille  

Alma  to  Burlingame,  Kan  .  .  . 

Atch'n,  T'p'ka  &  Santa  Fe. 
Burlington  &  Lamoille  Vy. 
Central  Vermont  

Essex  Jet.  to  Cambridge  Jet.,  Vt.  .  . 
Essex  Jet.  to  Cambridge  Jet.,  Vt.  .  . 
Xo  road  built  by  this  company  

Burlington  &  Lamoille  Vy. 
Butler  &  Pittsburgh.... 

Pittsburgh,  Bess.  &  L.  E.  .  . 
Abandoned  

Cadillac  &  Northeastern 
Cahaba  Coal  Mining  

Cadillac  to  Lake  City,  Mich  

14.00 
11.30 
259.00 
8.00 
25.00 
258.0. 
8.00 
210.6 
64.33 
8.00 
20.85 
32.48 
08.79 
4.86 
28.70 
5.28 
2  29 
33  1!  24 
94.00 

Blocton  to  Woodstock,  Ala 

Tennessee  Coal  &  Iron. 

Consol.  Jan.  I,lb93. 
Purchased  in  1890. 

Purch.  Jan.  24,  1897. 
Consol.  Nov.,  1889. 

Cairo,  Vincennes  &  Chicago 

Calcasieu,  Vernon  &  Shrev 
California  Central  

i  Cairo  to  Danville,  111             

j-  Clev.,  Cin.,  Chic.  &  St.  L. 

Kansas  City,  Pitts.  &  Gulf. 
Southern  California. 

/  St.  Francisville  to  Vincennes,  Ind 
See  MANUAL  for  1897,  p.  198. 

See  MANUAL  for  1890,  p  1009.     .     . 

California  Short  Line  

Draper,  Utah,  to  Chester,  Utah 

San  Pete  Valley  

California  Southern  

Barstow  to  National  City  Cal 

Southern  California  
Chic.,  Lake  Shore  &  East'n 
Beech  Creek  

Consol.  Nov.,  1889. 
Merged  Feb.  17,  1897. 
Consol.  May  8,  1898. 
Consol.  Oct.  1,  1800. 

Calumet  &  Blue  Island.  .  .  . 
Cambria  County  

At  South  Chicago,  111  
Wington  Mines  to  Spangler,  Pa.  ... 
Kushville  to  Cambridge  City,  Ind.  . 
Camden  to  Eldorado,  Ark  
See  MANUAL  for  1895,  p.  656  
<  aniden,  N.  J.,  to  Mt.  Ephraim,  N.  J 
(ioshen,  Ind.,  to  Sturgis,  Mich  
Klmira  to  Horseheads,  N.  Y  

Cambridge  City  Extension.. 
Camden  &  Alexandria  

Pittsb.,  Cin.,  Chic.  &  St.  L.  . 
St.  L.,  IronMt.&  Soutb'rn. 
West  Jersey  &  Seashore.  .  . 
Atlantic  City  

Camden  &  Atlantic  
Camden,Gl'cester  &  Mt.  Ep. 
Canada  &  St.  Louis  

Consol.  May  4,  189C. 
Consol.  Mch.  26,  18M). 
Aug.  23,  1889.* 
Purch.  March  8,  1884. 
Consol.  April!,  1690. 
Dec.  29,  1898.* 
Name  ch'ged  Ju'e  3,  '01 

Sturgis,  Goshen  &  St.  L.  . 
Elmira,  Cortland  &  North. 
Union  Pac.,  Denv.  &  Gulf. 
Atlantic  &  Yadkin  .        ... 

Canal  

Canon  d'Agua  

Victor  Junction  to  Victor,  Col  
See  MANUAL  for  1898,  p.  821  
(  'apu  Girardeau  to  Hunter,  Mo  

Cape  Fear  &  Yadkin  Vy  
Cape  Girardeau  Bonthweet'i 
Cape  May  &  Sewell's  Point 
Ca'lina,  CumTd  Gap&  Chic 

St.L.,Cape  Gir.&  Ft.  Smith 
Street  Rys  

Aiken  to  Edgefleld,  S.  C  

24.25 

Carolina  &  Cnmb'land  Gap 

Reorg.  Jan.  1,  1897. 

*  Acquired  by  purchase  at  foreclosure  or  reorganized  after  foreclosure  sale  on-date  given. 

For   List   of  Railroads   Merged,    etc.,    previous    to    ISiM),    see   MANUAL    for   1894,    page 

1357  et  seq. 
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LIST  OF  RAILROADS  MERGED  IN  OTHER  LINES—  Continued. 


NAME  op  OLD  COMPANY. 

TERMINI  OF  COMPLETED  ROAD 
AT  THE  TIME  OP  ITS  ACQUIREMENT. 

LENGTH  IN 
MILES. 

NAME  op  COMPANY 
BY  WHICH  ACQUIRED,  OR 
TO  WHOSE  STATEMENT 
REFERENCE  SHOULD 
BE  MADE. 

WHEN  AND  How 
ACQUIRED  BY  EXIST- 
ING COMPANY. 

Carolina,  Knox.  &  West'n.. 
(.'arson  &  Colorado,  2d  Div. 
Carson  &  Colorado,  3d  Div. 
Cedar  Falls*  &  Minnesota.  .  . 
Central  Jo  \va.  ... 

Greenville  to  near  Marietta,  S.  C  — 
Junction,  Nev    to  Cal.  Line        

15.00 
34.00 
108.00 
75.58 
500.59 
20.00 
53.04 
312.05 
108.30 
24.10 
8.00 
6.00 
5.50 

150.03 

213.18 

150.03 
191.00 
9.00 
9.00 
140.00 
42.50 
50.00 

21.17 
2.68 
3.34 
28.60 
26.00 
11.00 
12.00 
351.12 

53.64 

99.30 
125.14 
248.50 
44.46 
20.00 

9.00 

174.30 
80.50 
3.00 
42.86 
76.89 
86.00 
10.00 
30.00 

Forecl.July24,'96;  op.  susp. 
Carson  &  Colorado  

Purch.  Aug.  2,  1892. 
Purch.  Aug.  2,  1892. 
June  1,1896.* 
March,  1888.* 

Nevada  Line  to  Keeler  Cal 

Carson  &  Colorado  

Cedar  Falls  Jet.,  la.,  to  Minn.  Line.. 
See  MANUAL  for  1890  p  512. 

Dubuque  &  Sioux  City  

Iowa  Central.        

Central  Michigan 

Lowell  to  Hastings  Mich  

Lowell  &  Hastings  

Central  New  Eng.  &  West'n. 
Cen.  RR.  &  Bank.  Co.  of  Ga. 
Central  Washington  

Campbell  Hall  to  Silvernails,  N.  Y.  .  . 
See  MANUAL  for  1895  p.  358 

Phila.,  Reading  &  New  Eng. 
Central  Hy.  of  Ga  

Consol.  Aug.,  1892. 
Oqt.  17,  1895.* 
Jan.  19,  1898.* 
Reorg.  April  1,  1890. 

Chenee  to  Coulee  Wash  

Washington  Central  

Cent'ville,  Moravia  &  Albia. 
Chagrin  Falls  «te  Southern.  . 
Chambersburg  &  Gettysb'g. 
Charleston  &  Gauley  

Albia  to  Centreville,  la      

Albia  &  Centreville  

Chagrin  Falls  to  Solon,  O             .... 

Cleve.,  Chag.  Falls  &  Nor.  . 

Conococheague  Jet.  to  Graeff'g,  Pa. 
Charleston  southward  

Operations  susp.  1897-8  .... 

Kanawha  &  Michigan  

Purch.  July  1,  1890. 

|  Purch.  Mar.  1,  1895. 
V  Purch.  Mar.  1,1895. 
1  Purch.  Mar.  1,  1895. 

Nov.,  1894.* 
Feb.  15,  1895.* 
July  10,  1894.* 
Amalgamated  in  1891. 
Name  changed  inlS88. 
Jan.  13,  1897.* 
Dec.,  1895.* 
Aug.,  1889.* 

Oct.  17,  1894.* 

Purch.  in  1892. 
June  1,  1896.* 
Nov.  30,  1892.* 
Consol.  Aug.  3,  1894. 
Consol.  Sept.  7,  1893. 
July  25,  1896.* 

Consol.  Oct.  1,  1890. 

Feb.  8,  1897. 
Consol.  April  1,  1890. 
Aug.  12,  1890.* 
Merged  May,  1897. 
Purch.  Sept.  10,  1895. 

Purch.  March  11,  1890. 

Consol.  June  7,  1894. 
Jan.l,'92(see  MAN.  '95) 
No  returns. 
Nov.  17,  1896. 
Purch.  Dec.  16,  1898. 
Consol.  Aug.,  1893. 
Reorg.  Jan.  1,  1897. 
Consol.  Jan.  1,  1898. 
Purch.  March  11,  1890. 
April,  1891.* 
Merged  Jan.  1,  1890. 
Feb.  4,  1893.* 
Purch.  Feb.  23,  1897. 
See  MANUAL  for  1898. 
Jan.  1,'92  (Per.  Lease). 
J'ne  13,'82(Per.Lease). 
Consol.  Oct.  1,  1890. 
Reorganization  1892. 
Merged  Jan  1,1890. 
Feb.  10,  1897.* 
Consol.  April  1,  1890. 

Sept.  8,  1894.* 
July  1,1891.* 

Charleston  &  Northern  

See  Charleston,  Sumt.  &  Northern.  . 
See  MANUAL  for  1894,  p.  152  

f  Manch'r  &  Aug.,  78.4  m.. 
Cheraw  &  Dar.,  36.64  m.  . 
4  Wilson  &  Sum.,  30.10  m.. 
I  4.89  m.  dec.  through  re- 
I     measurements,  etc  
Ohio  River  &  Charleston.  .  . 
Charleston  &  Northern  .... 
Southern  

Charleston,  Cin'nati  &  Chic  . 
Charlest'n,  Sumter  &  North. 
Charl.,  Columbia  &  Augusta 
Chatham  

See  MANUAL  for  1895,  p.  913  

Charlotte,  N.  C.,  to  Augusta,  Ga.  .  . 
Chatham  Jet.  to  Chatham,  N.  B  
Chatham  Jet.  to  Chatham,  N.  B  
Carrollton,  Ga.,  to  Chattan'ga,  Tenn 
Around  City  of  Chattanooga,  Tenn. 
Ashland  to  Richardson,  Ky  

Canada  Eastern  Ry  

Chatham  Branch  

Chatham  RR  

Chattanooga,  Rome  &  Col.. 
Chattanooga  Union  

Chatt.,  Rome  &  Southern.. 
Belt  Ry.  of  Chattanooga  .  .  . 
Ohio  &  Big  Sandy  

Chattaroi  

Chautauqua  Lake  

i  Jamestown,  N.  Y.,  to  W.  N.  Y.  & 
•<      P.  RR.  Jc.,N.  Y  

|"  Jamestown  &  Lake  Erie.  . 
Boston  &  Maine  

Chelsea  Beach  

1  Mayville  to  Chautauqua,  N.  Y  
Revere  Jc.  to  Saugus  Riv.  Jc.,  Mass. 
Chester  to  Lancaster,  S.  C  

Cheraw  &  Chester  

Lancaster  &  Chester  

Cheraw  &  Salisbury  

Cheraw,  S.  C.,  to  Wadesboro',  N.  C. 
Shi-fh'eld  to  Garfield,  Pa  

Cheraw  &  Darlington  . 

Cherry  Grove  

Tionesta  Valley  

Clierry  Springs  

Hull  to  Cherry  Springs,  Pa        

Buffalo  &  Susquehanna  
Ches.,  Ohio  &  Southw.  Ry. 

Fitchburg  

Ches.,  Ohio  &  Southw.  RR. 
Cheshire  

See  MANUAL  for  1897,  p.  469  

j  Ashburnham  Jet.,  Mass.,  to  Bel-  1 

Chester  &  Lenoir  

See  MANUAL  for  1897,  p.  780  

Carolina  &  Northwestern.. 
Union  Pac.,  Denv.  &  Gulf  ..  . 
Chicago  &  Erie. 
Chicago  Terminal  Transfer. 
Chicago  &  Texas  

Cheyenne  &  Northern  

Cheyenne,  Wyo.,  to  Wendover  

Chicago  &  Atlantic  

Marion,  O.,  to  Hammond,  Ind  

Chicago  &  Calumet  Term1!. 
Chicago  &  Carbondale  

See  MANUAL  for  1897,  p.  83  

Johnston  City  to  Carbondale,  111  
j  Jet.  C.  W.  &  M.  RR.  to  Harrison  ( 
|     St.,  Chicago,  111  j 

Chicago  &  Great  Western  .  . 

Chicago  &  Indiana  Coal  
Chicago  &  Iowa  

Chicago  &  Northern  Pacific. 

Chicago  &  Eastern  Illinois. 
Chic  .  ,  Burling'n  &  Quincy.  . 
Built  1895;  forecl.  Dec.  14,  '96 
Chicago  Terminal  Transfer. 
Ind.,  Decatur  &  Western,.  . 
Peoria,  Decatur  &  Evansv  . 
Fairchild  &  Northeastern.. 
Chicago  Junction  Ry  
Chicago  &  Northern  Pacific. 
Chic..  Rock  Island  &  Pac.  . 
Atchison,  Topeka  &  S.  Fe  .  . 
Kansas  City  &  Atlantic.  .  .  . 
Chicago  &  Eastern  Illinois. 
Illinois  Central 

See  MANUAL  for  1887,  p.  374  

Aurora  to  Forreston,  111  •  

Chicago  &,  Lake  Superior.  .  . 
Chicago  &  Northern  Pac.  .  . 
Chic.  Div.  P.,  D.  &  E.  Ry.. 
Chicago  &  Ohio  River  

London  to  Cambridge,  Wis  

See  MANUAL  for  1897,  p.  82  

Sidell  to  West  Liberty,  111.  . 

Sidell,  111.,  toOlney,  111  

Chic.,  Fairchild  &  E  ui  Cl.  . 
Chic.,  Hammond  &  Wc-st  .  . 
Chicago,  Harlem  &Batavia. 
Chic.,  Kansas  &  Nebraska.  . 
Chic.,  Kansas  &  Western.  .  . 
Chic.,  Kansas  City  &  Tex.. 
Chicago,  Paducah  &  Memp. 
Chic.,  St.  Louis  &  Paducah. 
Chicago,  Rockford&  North. 
Chicago,  St.  Louis  &  N.  Orl. 
Chicago,  St.  Louis  &  Pittsb. 
Chicago,  St.  Paul  &  K.  City. 
Chicago,  Santa  Fe  &  Cal.  .  . 
Chickamauga  &  Durham.  .  . 
Chicosa  Canon  

See  MANUAL  for  1896,  p.  158  

Whiting,  Ind.,  to  La  Grange,  111  

See  MANUAL  for  1892,  p.  155          

1,486.61 

943.46 
20.20 
100.08 
53.64 
24.00 
547.79 
580.52 
815.67 
515.2? 
17.34 
4.09 
67.00 
31.02 
3.90 
15.00 
15.00 
24.47 
18.50 
48.  Or, 

See  MANUAL  for  1890,  p.  92J  

North  Kansas  City  to  Smithville,  Mo. 
Altamont  to  Marion,  111.  and  brs  
Marion  to  Brooklyn,  111  

Flagg  Centre  to  Rockf  ord,  111  

Chic.,  Burling'n  &  Quincy.  . 
Illinois  Central  

East  Cairo,  Ky.,  to  New  Orleans,  La. 
See  MANUAL  for  1890,  p.  866  

Pittsb.,  Cin.,  Chic.  &  St.  L.  . 
Chicago  Gt  Western 

See  MANUAL  for  1893,  p.  168.        .  .  . 

See  MANUAL  for  1890,  p.  921  

Atchison,  .Topeka  &  S.  Fe  .  . 
Chattanooga  &  Durham.  .  .  . 
Union  Pac.,  Denv.  &  Gulf.  . 

>-  Choctaw,  Oklah'a  &  Gulf. 

Cin.  &  Kentucky  Southern. 
Abandoned  in  1895-6. 

Chickamauga  to  Durham,  Ga.*  

Chicosa  to  Forbes,  Col  

Choctaw  Coal  &  Ry  

Cincinnati  &  Green  River.  . 
Cincin.  &  Kentucky  South'n 
Cincinnati  &  Richmond.  .  .  . 
Cincinnati  &  Southeastern. 
Cinciunati  &  Springfield.  .. 

I  So.  McAlister  to  Wistej:  Jet.,  I.  T. 
•<  Fort  Reno  to  Oklahoma  City,  O.  T. 
f  Sundry  Branches  • 

King's  Mountain  to  Yosemite,  Ky.  .  . 
King's  Mountain  to  Yosemite.  Ky.  .  . 
Rendcomb  Jet.  to  Hamilton,  O  

Pittsb.,  Cin.,  Chic.  &  St.  L.  . 
Coving'n,Flemingsb.&Ash. 
Clev.,  Cin.,  Chic.  &  St.  L.  . 

Consol.  Oct.  1,  1890. 
April  15,  1891.* 
Absorbed  in  1890. 

Johnson  to  Hillsboro,  Ky  

Dayton  to  Ludlow  Grove,  O  

*  Acquired  by  purchase  at  foreclosure  or  reorganized  after  foreclosure  sale  on  date  given. 

For    List    of    Railroads     Merged,    etc.,    previous     to   1890,    see    MANUAL  for  1894,    page 

1357  et    seq. 
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LIST  OF  RAILED  ADS  MERGED  IN  OTHER  LINES—  Continued. 


NAME  OP  OLD  COMPANY. 

TERMINI  OF  COMPLETED  ROAD 
AT  THE  TIME  OP  ITS  ACQUIREMENT. 

LENGTH  IN 

MILES. 

NAME  OP  COMPANY 
BY  WHICH  ACQUIRED,  OR 
TO  WHOSE  STATEMENT 
REFERENCE  SHOULD 
BE  MADE. 

WHEN  AND  How 
ACQUIRED  BY  EXIT- 
ING COMPANY. 

Cincinnati,  All.  &  Col  

Abandoned  

Cincinnati,  Day.  &  Chicago. 
Cincinnati,  Day.  &  Ironton. 
Ciu  ,  Ham.  &  Day  RR  

Dayton  to  Delphos,  O  

98.27 
191.50 
59.93 
11.30 

177.47 

323.70 

56.30 
154.00 
15.51 
61.15 
164.4 
39.2 
280.80 
19.00 
21.50 
41.00 
7.10 
37.47 
160.62 
56.00 
8.00 
391.15 
177.73 
lb.50 

Cin.,  Hamilton  &  Dayton.. 
Cin.,  Hamilton  &  Dayton. 
Cin.,  Hamil.  &  Dayton  Ry.. 
Marietta,  Hock.  &  No  

Consol.  July  8,  lblJf>. 
Consol.  July  8,  1895. 
Consol.  July8,  1895. 

Da}'ton  to  Ironton,  O  

Cincinnati  to  Dayton,  O 

Cin.,  Hock  Vy.  &  Hunt  
Cin.,  Indpls.,  St.  L.  &  Chic. 

Cin  Jackson  &  Mack 

Cine.  (E.  J.)  to  a  point  in  Cler.Co.,  O. 
See  MANUAL  for  1889,  p.  392  

Clev.,  Cin.,  Chic.  &  St.  L..  . 
|  Cincinnati  Northern  

Consol.  June  27,  1889, 
June,  1897.* 
June,  1897.* 
Purchased  in  1890. 

Purch.  Nov.  1,  1890. 
Purchased  in  1890. 
Purch.  Nov.  1,  18CO. 

Oct.,  1889.* 
May,  1891.* 

See  MANUAL  for  1897  p  87 

Cin.,  Lafayette  &  Chicago.. 
Cin.,Sandusky  &  Cleveland. 
Cincinnati,  Selma  &  Mobile. 
Cincinnati,  Wabash  &  Mich. 

Cin.,  Wash.  &  Baltimore.  .  . 
Cin.,  Wheeling  &  New  York. 
Clarinda  &  St.  Louis  

Templeton,  Ind.,  to  Kankakee,  111... 
j  Sandusky  to  Dayton,  O  

1  Detroit,  Toledo  &  Mil  
Clev.,  Cin.,  Chic.  &  St.  L... 

j-  Clev.,  Cin.,  Chic.  &  St.  L. 
E.  Tenn.,  Va.  &  Georgia.  .  . 
j-Clev.,  Cin.,  Chic.  &  St.  L. 

Bait.  &  Ohio  Southwestern. 
Eastern  Ohio  

1  Carey,  O.,  to  Findlay,  O  

Elizabeth  to  Akron,  Ala  

j  Benton  Har.,  Mich.,  to  And'n,  Ind. 
1  Anderson  to  Rushville,  Ind  

See  MANUAL  for  1890,  p.  584  

Cumberland  to  Morgan  Jet.,  O 

Roseberry,  Mo.,  to  Clarinda,  la  

Abandoned  in  1890  

Clarksb'g,  Weston  &  Midl'd 
Clarksville  &  No.  Carolina. 
Clearfield  &  Jefferson  

Clarksburg  to  Buckhannon,  W.  Va.. 
N.  C.  Line  to  Clarksville,  Va  

W.  Virginia  &  Pittsburgh.  . 
Southern  

Consol.  Feb.  6,  1810. 
Purch.  Aug.  22,  18(J4. 
Consol.  Dec.  27,  1889. 
Consol,  May.  1892. 
Consol.  March  11,  1890. 
Consol.  May,  1892. 
Consol.  June  27,  1F89. 
Consol.  June  27,  1^89. 
Purchased  1890. 
Consol.  Aug.  1,  1883. 
Consol.  Aug.  1,  18i::3. 
in  1898. 

Jan.  12,  1897.* 

Consol.  April  1,  1;  90. 
Consol.  April  1,  IfeliO. 
Purch.  July  10,  1894. 
Merged  Nov.  12,  1!  96. 

Irvona  to  Horatio,  Pa 

Pennsylvania  &  Northwest. 
Cleveland,  Canton  &  South. 
Pittsb.,  Akron  &  Western.. 
Cleveland,  Canton  &  South. 
Clev.,  Cin.,  Chic.  &  St.  L.. 
Clevel.,Cin.,  Chic.  &  St.  L. 
Missouri,  Kansas  &  Eastern. 
Arizona  &  New  Mexico  
Arizona  &  New  Mexico  
Oper.  susp.,1897;  dismantled 

r  Northern  Pacific  .  .  , 

Cleveland  &  Canton  

Cleveland  to  Coshocton,  O.,  &  brs... 
Delphos  to  Carey,  O  

Cleveland  &  Western  

Cleve.,  Chagrin  Falls  &  No. 
Clev.,  Colum.,  Cin.  &  I'nap. 
Clevel'd,  Ind.,  St.  L.  &  Chic. 
Cleveland,  St.  L.  &  Kan.  Cy. 
Clifton  &  Loudsburg  

Chagrin  Falls  to  Solon  

See  MANUAL  for  1889,  p.  409  

Cincin.,O.  to  Lafayette,  Ind.,  and  brs. 
St.  Charles  to  Hamburg,  Mo  

Clifton  &  Southern  Pacific. 
Clove  Branch  

Clove  Br.  Jet.  to  Sylvan  Lake,  N.  Y. 
j  State  Line  to  Mission,  Idaho  

4.25 
44.35 
7.81 
274.56 
8.62 
228.90 
3.51 

Coeur  d1  Alene  Rjr.  &  Nav.  .  . 
Colorado  Central  

See  MANUAL  for  1890,  p.  945  

1 
Union  Pac.,  Den.  &  Gulf.  .  . 
Union  Pac.,  Den.  &  Gulf  .  .. 
Southern  

Col.  Central  of  Wyoming  .  . 
Columbia  &  Greenville  

Colorado  Jet.  to  Wyoming  Line  .... 

See  MANUAL  for  1895,  p.  775  •.  

Columbus  Con.  &  Terminal 
Columbus  &  Maysville  .... 

Columbus  &  Eastern  Ry  .  .  . 
Columbus  &  Rome  

St.  Columbus,  O  

Norfolk  &  Western  

See  GENERAL  INDEX  for  Hillsboro 

j  Columbus  to  Alum  Creek  Jet.,  O  .  . 
1  Hadley  Jet.  to  Cannelv.,  O.,  &  brs. 
Columbus  to  Greenville,  Ga 

5.00 
58.20 
50.00 
157.00 
59.10 
56.11 
87.75 
87.75 
45.00 
34.53 
2.50 
93.50 
29.47 
5.00 
13.24 
107.00 
28.69 
13.23 
11.00 
26.72 
75.09 
19.00 
31.09 

241.20 

2.98 
3.33 

j-  C'bus,  Shawnee  &  Hock'g 
Savannah  &  Western 

Purch.  Jan.  1,  1890. 

Consol.  July,  1888. 
Consol.  July,  1888. 

Consol.  Dec.  23,  1&93. 

Dec.  9,  1896.* 
Consol.  Jan.  1,  1897. 
Purch.  Nov.  1,  1890. 

Consol.  Sept.,  1889. 

Namechan.  July  1,'82. 
Consol.  May,  1882. 
Consol.  Jan.  1,-18S(>. 
Consol.  Sept.  29,  1894. 
May  21,  1891.* 
May  9,  1894.* 
Consol.  Sept.  7,  1883. 

Columbus  &  Western  

Columbus,  Ga.,  to  Birmingham,  Ala. 
j  Thurston  to  Shawnee,  O.,  &  brs..  . 
|  Colum.  to  Alum  Creek,  O.,  &  brs.. 
Columbus  to  Albany,  Ga  

Savannah  &  Western  

Colum.  ,Shawnee  &  Hocking 
Columbus  Southern  Ry  

j-  Colum.,  Sandusky&Hock. 
Columbus  &  Southern 

Columbus  &  Southern  

Columbus  to  Albany,  Ga 

Georgia  &  Alabama  

Col.,  Springfield  &  Cin  

Columbus  to  Springfield,  O  

Clev.,  Cin.,  Chic.  &  St.  L... 

Concord 

t  Concord  to  Nashua,  N.  H  

Corning,  Cow'que  &  Antrim 
Coshocton  &  Southern  

)  Br.  :  Suncook  to  Hooksett,  N.  H.  .  . 
Corning,  N.  Y.,  to  Antrim,  Pa.,  &  brs. 
Coshocton  to  Zanesville,  O 

Fall  Brook  

Cleve.,  Canton  &  Southern. 
Coudersport  &  Port  Alleg'y 
Buffalo  &  Susquehanna  
Macon  &  Northern,  . 

Coudersport  &  Pine  Creek. 
Coudersport  &  Wellsboro.  . 
Covington  &  Macon  

Coudersport  to  Sweden  Vy.,  Pa  

Galeton  to  Ansonia,  Pa  

Macon  to  Athens,  Ga  

Cres.&Clear.Co.&N.Y.S.R. 
Cross  Fork  

Cresson  to  Irvona,  Pa.,  and  brs  
Cross  Fork  Jet.  to  Cross  Fork,  Pa.  .  . 
In  Washoe  Co.,  Nev  

Cresson  &  Irvona  

Buffalo  &  Susquehanna  
Private  Railroad  ;  aband'n'd 
Shelbyville  &  Bloomfield... 
Danville  &  Western  

Crystal  Bay  

Cumb.  &  Ohio-No.Div.... 
Danville  &  New  River  

Shelby  ville  to  Bloomfield,  Ky  

March  21,  1898.* 
Aug.  26,  1890.* 
May,  1894.* 
Purch.  in  1891. 
Jan.  20,  1891.* 
Jan.  20,  1891.* 

Danville  to  Stuart,  Va  

Darien  Short  Line  

Darien,  Ga.,  to  Darien  Jet  

Darien  &  Western  

Davenport,  Iowa  <fc  Dakota. 
Dayton,  Ft.  Wayne  &  Chic. 
Dead  River  

Bennett  to  Davenport,  la  

Burlington,  Cedar  Rap.  &  N. 
)  Cin.,  Dayton  &  Ironton.  . 
1  Cin.,  Dayton  &  Chicago.. 
Abandoned  

See  MANUAL  for  1891  ,  p.  175  

Logging  Track,  in  Mich  

Deadwood  Central  -. 

Deadwood  to  Lead  City,  S.  D  . 

Chicago,  Burl.  &  Quincy.  .  . 
Indiana,  Decatur  &  West.  .  . 
Middle,  Tenn.  &  Alabama.. 
Hoosac  Tun.  &  Wilmington 
Jack.,  Tampa  &  Key  West. 
Street  Rys  

Purch.  in  1892. 
Consol.  July  15,  1895. 
Purch.  in  1K93.* 
Consol.  Jan.  1,  1882. 
Consol.  May  1,  1890. 

Decatur  &  Eastern  

Indianapolis  to  111.  State  Line  .  .  -. 

Decatur,  Ones.  &  N.  Orleans 
Deerfield  River  

Boniieville,  Tenn.,  to  Ala.-Tenn.  L.  . 
State  Lin«  to  Readsboro,  Vt.,  &  br.  . 
De  Land  Jet.  to  De  Land,  Fla  

34.00 
3.50 
4.00 
3.00 
27.00 
4.56 
310.10 
62.90 
116.26 

De  Land  &  St.  Johns  

Delaware  Bay  &  Cape  May. 
Denver  &  Boulder  Valley.  . 
Denver  &  Middle  Park  

Denver  &  Eio  Grande  West. 
Denver  &  Santa  Fe  

Brighton  to  Boulder  City,  Col  

Union  Pacific  

April  1,1898.* 
Consol.  April  1,  1880. 

Consol.  June,  1889. 
Oct.  9,  1887. 

Ralston  to  Glencoe,  Col  

Union  Pac.,  Denver  &  Gulf. 
i  Rio  Grande  Western  
Atchison,  Topeka  &  S.  Fe. 

j  Col.  State  Line  to  Ogden,  Utah  
i  Brs.  (see  MANUAL  for  1889,  p.  887). 
South  Pueblo  to  Denver,  Col.  .  .  . 

*  Acquired  by  purchase  at  foreclosure  or  reorganized  after  foreclosure  sale  on  date  given. 

For    List    of  Railroads    Merged,    etc.,    previous    to    1890,   see   MANUAL    lor    1894,    page 

1357  et  seq. 
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LIST  OF  RAILROADS  MERGED  IN   OTHER •  LINES—  Continued. 


NAME  OP  OLD  COMPANY. 

TERMINI  OF  COMPLETED  ROAD 
AT  THB  TIME  OF  ITS  ACQUIREMENT. 

LENGTH  IN 
MILES. 

NAME  OF  COMPANY 
BY  WHICH  ACQUIRED,  OR 
TO  WHOSE  STATEMENT 
REFERENCE  SHOULD 
BE  MADE. 

WHEN  AND  How 
ACQUIRED  BY  EXIST- 
ING COMPANY. 

Colorado  Eastern  

Den.,  Marshall  &  Boulder.  . 

Denver,  So.  Park  &  Pacific. 

Denver,  Texas  &  Ft.  Worth. 
Denver  Texas  &  Gulf. 

J  Argo  Jet  to  Boulder  Col  

26.81 
3.23 
151.20 
173.32 
170.03 
138.06 
43.49 
5.00 
41.61 
114.00 
150.00 
174.95 
221.57 
26.40 
29.00 
47.92 
205.90 
100.00 
22.50 
100.00 
15.67 
155.11 

1,246.05 

41.45 
80.00 
21.00 
11.00 
2.50 

[  Union  Pac.,Denv.  &  Gulf. 

>  Denv.,Leadv.  &  Gunnison 

Union  Pac.,  Denv.  &  Gulf.. 
Union  Pac.,  Denv.  &  Gulf.  . 
Chic.,  Burling.  &  Quincy... 

Consol.  April  1,  1890. 

Purch.  Aug.  29,  1889. 

Consol.  April  1,  18CO. 
Consol.  April  1,  1890. 

|  Louisville  to  Lafayette           

i  Denver  to  Leadville  Col         

1  Branches  (see  MANUAL  for  1889).  .  . 
See  MANUAL  for  1889,  p.  495  

Denver  to  Pueblo,  Col.,  and  brs  

Denver,  Utah  &  Pacific  
Deshler  &  Way  back  City.  .  . 
Des  Moines  &  Northern  
Des  Moines  &  Northwest'n. 
Des  Moines,No.&  West.RR. 
Detroit,  Bay  City  &  Alpeua. 
Detroit,  Lansing  &  North.. 
Dodge  City,  Mont.  &  Trin.. 
Dover  &  Winnipiseogee  
Duck  River  Valley     

Denver,  Col.,  to  Lyons,  Col  . 

In  Henry  Co.,  Ohio  

Private  road;  abandoned  .  . 

Des  Moines  to  Boone,  la          

Des  Moines  North  &  West  . 
Des  Moines  North  &  West. 
Des  Moines  No.  &WestRy. 
Detroit  &  Mackinac  .... 

Consol.  Aug.,  1891. 
Consol.  Aug.,  1891. 
Dec.  18,  1894.* 
Nov.  8,  1894.* 
Nov.  10,  1896.* 

Des  Moines  to  Fonda  la                 ... 

See  MANUAL  for  1897,  p.  242  

Aleer  to  Alpena,  Mich.,  and  brs  

See  MANUAL  for  1897  p  963 

Detroit,  Gr.  Rapids  &  West. 
Abandoned  

Dodge  City  to  Montezuma,  Kan  

Dover  to  Alton  Bay,  N.  H  

Boston  &  Maine  

Purch.  in  1892. 
Purch.  Nov.  23,  1887. 
July  25,  189(5.* 
July  25,  1896.* 
Merged  Sept.  1,  1896. 
Purchased  iy  1898. 
Purch.  1894. 
Feb.  28,  1893. 
July  7,  1894.* 
Consol.  May  9,  1890. 
Purchased. 
Purch.  Jan.  1,  1897. 
Merged  Aug.  6,  1891. 
Merged  Nov.,  1895. 
Consol.  Aug.  21,1891. 
Purch.  Sept.  6.  1893. 
Proprietary  road. 
Purch.  Sept.,  1897. 
Oct.  8,  1892.* 
Consol.  May  2(5,  1897. 
Merged  Feb.  26,  189(.. 
Oct.,1891(seeMAN.'95) 
Purchased  in  1898. 
Merged  Nov.  27,  1895. 
Consol.  1895. 

Name  chan.  Jan.  6,  '90. 

May  27,  1897.* 
Name  chan.  Dec.  1,1897 
Dec.  20,  1897.* 

Columbia  to  Fayetteville,  Tenn  

Nashv.,  Chatt.  &  St.  Louis. 
Northern  Pacific  

Duluth  &  Manitoba 

See  MANUAL  for  1896,  p.  702  

Duluth  &  Winnipeg  

!Jew  Duluth  to  Deer  River,  Minn.  .  .  . 
Fertile  to  Crookston,  Minn        

Duluth,  Superior  &  West..  . 
Northern  Pacific 

Duluth.  Crookston  &  North. 
Duluth,  Superior  &  West'n. 
East  Florida  &  Atlantic  
East  Line  &  Red  River.  .   .  . 

tfew  Duluth  to  Deer  River,  Minn  
Orlando  to  Oviedo,  Fla  

Eastern  Ry  of  Minn  

Florida  Cen.  &  Peninsular 
Sherman,  Shreveport  &  So. 
Southern      

McKinney,  Tex.,  to  Jefferson,  Tex. 

East  Tenn    Va.  &  Ga  

See  MANUAL  for  1895,  p.  776  

Eastern  .        

Boston,  Mass.,  to  New  Hamp.  Line.. 
New  Glasgow  to  Mulgrave  

Boston  &  Maine  

Eastern  Extension  (Can.).  .  . 
Eatonton  Branch        

Intercolonial  (Can.)  

Milledgeville  to  Eatonton,  Ga  

Central  of  Georgia  

Ebensburg  &  Cresson 

Ebensburg  to  Cresson,  Pa  

Cambria  &  Clearfield  .... 

Ed^erton  Branch  

Erie  Breaker  to  Edger.  Breaker,  Pa.  . 

Erie  

Edgewater  

Lehigh  Valley  Terminal  
Raleigh  &  Western  

E^ypt                       

Colon  to  Egypt,  N.  C  

8.00 
11.81 
10.08 
40.00 

Elkhart  &  Western  

Elkhart  to  Mishawha,  Ind.        

Lake  Shore  &  Mich.  South. 
El  Paso  &  Northeastern  
Oconeo  &  Western 

El  Paso  Northern  

El  Paso,  Tex  ,  to  end  of  track  

Empire  &  Dublin                .  . 

Hawkinsville  to  Dublin,  Ga        .    *. 

Emporium  &  Mt.  Jewctt.  .  . 
Enterprise         

No  road  built  by  this  company  

Mt.  Jewett,  Clerm.  &  No..  . 
Belvidere  Delaware 

East  Trenton  to  Coalport,  N.  J  

1.50 
12.50 
74.75 
4.50 
23.54 
58.00 
12.75 
101.40 
101.40 
9.47 
23.00 
12.25 
5.79 
3.00 
87.40 
21.00 

Erie  «to  Genesee  Valley  

Dansville  to  Mt.  Morris,  N.  Y  
Rondeau  to  Sarnia,  Ont.,  and  spurs.. 
Suspension  Br.  to  International  Br.  . 
Beecher  to  Frankfort,  Mich  

Dansville  &  Mt  Morris. 

Erie  &  Huron  

Lake  Erie  &  Detroit  River  . 
Erie  

Erie  International  

Escanaba,Frankf  t  &  South. 

Ann  Arbor  

)  Pregnalls  to  Sumter,  S.  C  

i-  Charl.,  Sumter  &  Nor.  .  .  . 

Evansville  &  Richmond  Ry 
Southern  Indiana 

Evunsville  &  Richmond  RR. 
Evansville  &  Richmond  Ry. 
Excelsior  Springs        

1  Branch  :  Vances  to  Elloree,  S.  C.  . 
Elnora  to  West  port,  Ind  

Elnora  to  Westport,  Ind  

Excel.  Sp'gs  to  Ex.  Sp'gs  Jet.,  Mo.  .  . 
Fairchild  to  Greenwood,  Wis  

Kan.  Cy.,  Excel.  Sp'gs  &  So 
Private  roads;  no  returns  .  . 

Fairchild  &  Northeastern  .. 
Fall  River  

New  Bedford  to  Fall  River,  Mass  — 
Fall  River,  Mass.,  to  Warren,  R.  I.  . 
Falls  Creek  to  London  Mine  

Old  Colony  

Merged  Nov.  12,  1890. 
April  30,  1892.* 
MergedJan.il,  1897. 
Merged  Sept.  1,  1896. 

Fall  River,  Warren  &  Prov. 
Falls  Creek  

Old  Colony  

Reynoldsv.  &  Falls  Creek.. 
Northern  Pacific 

Far^o  &  Southwestern  

Fargo  to  La  Moure,  N.  D  

Ferney  Mountain  

Ferney  to  Waterville,  Pa  

Abandoned  in  1894  

Findlay  &  Western  

No  road  built  by  this  company  

Find.,  Ft.  Wayne  &  West.  . 
Clevel.,  Cin.,  Chic.  &  St.  L. 
Atchison,  Topeka  &  S.  Fe. 

Consol.  Aug.  14,  1890. 

Findlay  Belt  

At  Findlay,  O  

5.25 
72.73 

11.00 
44.00 
26.00 
15.50 
45.00 
14.5 
26.00 
3.91 
27.2 
309.85 
0.34 
128.90 

Flor.,  El  Dorado  &  Wai.  Vy. 
Florida,  Georgia  &  Western 
Florida  Midland  Ry  

Florence  to  Winfield,  Kan 

Tallahassee  to  Lake  Como,  Fla.  .  
Longwood  to  Kissiinmee,  Fla  

Tallahassee  Southeastern.. 
Florida  Midland  RR. 

May  6,  1895.* 
Sept.,  1896.* 

Florida,  Penin.  &  Gulf  

See  MANUAL  for  1897,  p.  162  

Abandoned  ....  .... 

Forest  City  &  Sioux  City.  .  . 
Fort  Madison  &  Northwest. 
Fort  Payne  &  Eastern  

Gettysburg  to  Forest  City,  S.  D  

Operations  suspended;  see 
Chic.,  Ft.  Mad.  &  Des  Mot. 
Abandoned  

MANUALf  or  1896,p.3CO 
March,  1890.* 

Fort  Madison  to  Collet  t  Sta.,  la. 

Fort  Payne  to  Mines,  etc  
Fort  Scott  to  Rich  Hill,  Mo  

Fort  Scott  &  Eastern  

Fort  Scott  Central  

Consol.  1891. 
Consol.  1891. 
Consol.  1891. 
Purchased  in  1890. 
June,  1896.* 
Merged  July  1,  1890. 

Fort  Scott  Bell  Terminal.  .  . 
Fort  Scott  &  Southern  

Terminals  in  Fort  Scott,  Kan  

Fort  Scott  Central  Ry  

Fort  Scott  to  Cornell,  Kan  

Fort  Scott  Central  

Ft.  Scott,  Wichita  &  West. 
Ft.  Smith  &  Van  Buren  Br 
Fr.Wayne,Cincin.&  Louisv 
Ft.  Wayne,  T.,H.  &  Southw 
Fort  Wayne  &  Findlay.  .   .  . 

See  MANUAL  for  1891,  p.  787  

Kansas  &  Colorado  Pacific. 
St.  Louis  &  San  Francisco.. 
Lake  Erie  &  Western.  .  .  .  .  . 
Chic.  &  Southeastern  (Ind.) 
Find.,  Ft.  Wayne  &  West.  . 
Bustleton  

Across  the  Arkansas  River  

Ft.  Wayne  to  Connersv.,  Ind.,  &  brs. 

*  

Consol.  Aug.  14,  1890. 
Dec.  27,  1890. 
May  1,  1892. 

Consol.  Mar.  1,  1897. 
Owned  ;  oper.  as  Div. 

Frankfort  &  Holmesburg. 
Frankfort  &  Southeastern. 

Holmesburg  Jet.  to  Bustleton,  Pa.  .  . 
Beecher  to  Frankfort.  Mich  

4.16 
23.54 

28.00 
22.79 

Tol.,  Ann  Ar.  &  No.  Mich.. 
York,  Hanover  &  Frederick 
Central  RR.  of  New  Jersey. 

Fred.  &  Penn.  Line  

j  Pa.-Md.  Line,  near    Kingsdale,  ( 

Freehold  &  Atlantic  Highl. 

Freehold  to  Atlan.  Highlands,  N.  J  . 

*  Acquired  by  purchase  at  foreclosure  or  reorganized  after  foreclosure  sale  on  date  given. 

For    List    of  Railroads    Merged,    etc.,    previous    to    1890,    see    MANUAL    for    1894,    page 

1357  et  seq. 
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LIST  OF  RAILROADS  MERGED  IN  OTHER  LINES—  Continued. 


NAME  OP  OLD  COMPANY. 

TERMINI  OF  COMPLETED  ROAD 
AT  THE  TIME  OP  ITS  ACQUIREMENT. 

LENGTH  IN 
MILES. 

NAME  OP  COMPANY 
BY  WHICH  ACQUIRED,  OR 
TO  WHOSE  STATEMENT 
REFERENCE  SHOULD 
BE  MADE. 

WHEN  AND  How 
ACQUIRED  BY  EXIST- 
ING COMPANY. 

Freehold  &  New  York  

Freehold  to  Keyport,  N.  J    

14.60 
2.08 
11.00 
23.00 
33.30 
14.00 
75.06 
38.50 

Freehold  &  Atl.  Highlands. 
Kings  Co.  Elevated    

Consol.  Jan.  8,  1890. 
Merged  May  1,  1895. 

Fulton  Elevated  

Brooklyn  Borough,  New  York  City.. 
See  MANUAL  for  1898,  p.  185  

Gadsden  &  Attalla  Union.. 
Gainesv.,  Rocky  P't  &  Mican 
Gardner,  Coal  City  &  Nor.  . 
Geneva  &  Lyons  

Elect'y  substituted  in  1899.  . 

Gainesville  to  McCrony,  Fla  

Gainesville  &  Gulf  

Name  ch.  July  24,1895. 
Purchased  Jan.,  1891. 
Absorbed  in  1890. 

May  13,  1890. 

Consol.  June  23,  1890. 
Consol.  Apr.  1,  1890. 
Feb.  1,  1896.* 
Aug.  1,  1894.* 
Aug.  1,  1894.* 

Walker  to  Coster,  111.,  and  brs  

Elgin,  Joliet  &  Eastern 

Geneva  to  Lyons,  N.  Y  

N.  Y.  Cen.  &  Hudson  River 
>  Geneva  &  Van  Ettenville 
Lehigh  Valley  Ry  

j  Geneva,  N.  Y.,  to  Penn.  Line  

Geneva  &  Van  Ettenville.  .  . 
Georget.,  Breck.  &  Leadv.  . 
Georgia,  Midland  &  Gulf... 

1  Ithaca,  N.  Y.,  to  Cayuga,  N.  Y.   .  . 
No  road  built  by  this  company  

Georgetown  to  Graymont,  Col  

8.47 
99.60 
303.80 
238.87 
3.48 
9.27 
5.09 
25.18 
42.00 
10.00 
24.00 
55.54 
28.80 
24.20 
2.00 
146.00 
43.73 
13.50 
6.00 
7.00 
17.34 
62.50 
6.00 
218.80 
10.00 
35.00 
3.80 
3.80 
1.14 
11.87 
9.00 
37.00 
14.00 
30.50 
27.65 
29.50 

U.  P.,  Denver  &  Gulf  ... 

Columbus  to  McDonough,  Ga.  
SPP  MAVTTAT  fnr  18Q*;   r>    77fi 

Georgia  Midland  

Southern  

Glen  Haven  

Rochester  to  Glen  Haven,  N.  Y.   ... 
Gulf  to  Glendon,  N.  C               

Southern  Ry.  in  Miss  
Irondequoit  (electric)  

Glendon  &  Gulf 

Durham  &  Charlotte  

Purch.  July  15,  1896. 

Golden  Boulder  &  Caribou. 
Goodyear,  Neilsv.  &  North.. 
Graf  ton  &  Belington  

Boulder,  Colo.,  to  Marshall  C'l  B'ks. 
Goodyear  to  Saddle  Mt.  and  brs  

A  bandoned  

Abandoned  in  1894  

Grafton  to  Belington,  W.  Va  

Baltimore  &  Ohio  

Purchased  in  1892. 

Grafton  &  Brunswick  

Abandoned  1893-4    

Graf  ton  &  Green  brier  

Grafton  to  Philippi,  W.  Va  

Grafton  &  Belington  

Reorg.  Aug.  1,  1892.* 
Dec.,  1896.* 
Purch.  July  1,  1893. 

Purch.  July  1,  1893. 

Consol.  in  1893. 
in  Oct.,  1891. 
Purch.  Apr.  16,  1894. 

Oct.  20,  1896.* 
Consol..  Apr.  1,  1890. 
June  1,  1896.* 
June  1,  1896.* 
June  6,  1892.* 
Purch.  June,  1895. 
Reorg.  June  9,  1892. 

Grand  Rap.,  Lans.  &  Det.  .  . 
Grand  Tower  &  Cape  Girar. 

Grand  Tower  &  Carbondale 

Gr.  T'k  George'n  B.  &  L.E. 
Grass  Lake  &Manistee  Riv. 
Great  Eastern  

See  MANUAL  for  1896,  p.  965  

Detroit,  Grand  Rap.  &  W.  . 
Chicago  &  Texas  

Grand  Tower  to  East  Cape  Girardeau 
(  Carbondale  to  Grand  Tower,  111  ... 
}  Murphysboro'  to  Garrisons'  Sh.,111. 
j  Port  Dover,  Ont.,  to  Wiarton,  Ont. 
1  Brs.  (see  MANUAL  for  1893,  p.  1112) 
Manistee  River  to  Forest  Ter.  &  br.  . 
j  Yamaskato  River  St.  Francis,  Que. 

i  Chicago  &  Texas  

i  Grand  Trunk  of  Can  

Abandoned  ;  track  taken  up 
[  Atlantic  &  Lake  Superior 
Salt  Lake  &  Ogden  

Great  Salt  Lake  &  Hot  Sp'gs 
Greeley,  Salt  Lake  &  Pac.  . 
Green  Bay,  Stev.  Pt.  &  No. 
Green  Bay,  Win.  &  St.  Paul 
Green  Cove  &  Midland  .  ... 
Greenfield  &  Northern  

j  St.  Gregoire  to  Nicolet,  Que  
See  MANUAL  for  1896,  p.  342  

Greeley  to  Stout  Col  ,  and  brs  

U.  P.,  Denver  &  Gulf.  . 

Plover  to  Stevens  Pt  ,  Wis.  ...       . 

Green  Bay  &  Western  

See  MANUAL  for  1896,  p.  129  

Green  Bay  &  Western  

Green  Cove  Springs  to  Sharon,  Fla.  . 
Greenfield  to  Aurora.  Mo  

Southwestern  (Fla.)  

Kansas  City,  Ft.  Scott  &  M. 
Greenlick  •  . 

Greenlick  Narrow  Gauge.  .  . 
Greenlick  

Greenlick  Jet.  to  Mt!  Vernon  Mines. 
Greenlick  Jet.  to  Mt.  Vernon  Mines. 
Eagle  Lake  to  Summit  Green  Mt.,Me. 
Palmer  to  Kangley  Jet.,  Wash     .... 

Operations  suspended  

Green  Mountain  

Abandoned  in  1893  

Green  River  &  Northern  .  .  . 
Greenwood,  Anderson  &  W. 

Gulf  &  Ship  Island  

Northern  Pacific  

Merged  Sept.  1,  1896. 
Dec.  9.  1897.* 

Consol.  Aug.  1,  1889. 

Seivern  to  Alathea,  S.  C  

Seivern  &  Knoxville  

j  Ripley  to  Pontotoe,  Miss  

[  Gulf  &  Chicago  

Hamilton  RR.  &  Lumber.  .  . 
Hanover  &  York  

I  Gulfport,  Miss.,  north  
Hamilton  to  Tarboro',  N.  C.,  and  br. 
York,  Pa.,  to  Md.  State  Line 

Abandoned  

York,  Hanover  &  Frederick 
Harriman  &  Northeastern  . 
Harrisburg  &  Shippensburg 
Phila.,  Harrisb.  &  Pittsb... 
Phila.,  Harrisb.  &  Pittsb... 
N.  Y.,  N.  H.  &  Hartford.... 
Cheraw  &  Darlington  

Consol.  Mar.  1,  1897. 
Dec.  4,  1895.* 
July  2,  1890.* 
Consol.  July  24,  1890. 
Consol.  July  24,  1890. 
Merged  in  1892. 
Purch.  Feb.  27,  1895. 
Merged  Sept.  1,  181!6. 
Purchased  1888. 
July  25,  1896.* 
Reorg.  April  12,  1899. 
Consol.  June  30,  1892. 
Consol.  June  22,  1892. 

Harriman  Coal  and  Iron.  .  .  . 
Harrisburg  &  Potomac  
Harrisburg  &  Shippensb.  .  . 
Harrisburg  Terminal  .  

See  MANUAL  for  1895,  p.  219          ... 

Bowmansdale  to  Shippensb.  &  brs.  . 
Harrisburg  to  Shippensburg,  Pa  

38.80 
40.60 

No  road  built  by  this  conipany  

Hartford  &  Conn.  Vy  

Hartford  to  Fenwick,  Ct             

46.20 
10.00 
20.58 
12.58 
18.16 
21.60 
16.73 

Hartsville  

Floyd's  to  Hartsville,  S.  C  

Helena  &  Jefferson  Co 

Prickly  Pear  to  Wickes,  Mont  

Northern  Pacific  

Helena  &  Northern  ...  ' 

Clough  Jet.  to  Marysville,  Mont  

Nor.  Pacific  &  Montana  
Northern  Pacific  

Helena  &  Red  Mountain.  .  . 
Hendersonville  &Brevard.. 
Ilerk.,  Newport  &  Poland.  . 
Ilerk.,  New.  &  Poland  Ext. 
Hibernia  Underground  

Helena  to  Rimini,  Mont  

Hendersonville  to  Brevard,  N.  C  
Herkimer  to  Poland,  N.  Y       .... 

Transylvania  

Mohawk  &  Malone  

Mohawk  &  Malone  

Hibernia  RR.  to  Hibernia  Mine,  N.  J. 
High  Point  to  Asheboro',  N.  C  

1.31 

26.80 
9.24 
15.00 
3.00 
4.0? 
112.53 
189.85 
24.00 
8.50 
19.00 

152.51 

72.00 
3.00 
25.00 

Operations  suspended  

Hisrh  P't.  RandeT,  Ash.&  So. 
Hobart  &  Manistee  River  .  . 
Holly  Co.'sRR  

Southern  

Acquired  by  purchase. 

Hobart  to  Manistee  River,  Mich..  .  . 
Palmer  to  Log  Ways  W  Va 

Abandoned  in  1890. 

Holly  River  

Purch.  June,  1896. 

Hopkins  

Gillespic  north  •           .        .        .... 

Abandoned  in  1891  

Houston  Belt  &  Mag.  Park. 
Humeston  &  Shenandoah.  . 
lions.,  Cent.  Ark.  &  Nor... 
Hunting.,  Tell  City  &  Can'l 
HuntsvUlc  Belt  L.  &  M.  S.. 

Houston  to  Brady,  Tex.                 .... 

Abandoned  in  1897  

Humeston  to  Shenandoah,  la  

Chicago,  Burl.  &  Q.uincy.  .  . 
St.  L.,  Iron  Moun.  &  So.... 
Louisv.,  Ev'sv.&St.  L.Con. 
ROad  abandoned  

March  30,  1896.* 
O'dbySt.L.,I.M.&So. 
Consol.  May  21,  1889. 

McGehee  Jet.  to  T.  &  P.  Ry.,  La  
Lincoln  to  Cannelton,  Ind         

111.  &  St.  Louis  RR.  &  Coal 
Indianap.,  Decatur  &  West. 

Indianapolis  &  St.  Louis.  .  . 
Indian  Springe  &  Flovilla.. 
Ingalls,WhiteRap.  &  North 
Interstate  Cons.  Rap.  Tran. 

Belleville  to  Dyke,  111.,  and  branch.  . 
Indianapolis,  Ind.,  to  Decatur,  111.  .  . 

Indianapolis  to  Terre  Haute,  Ind  
Flovilla  to  Indian  Springs,  Ga  

Louisv.,  Ev'sv.  &  St.  L.  Con. 
j  Indiana,  'Decatur  &  West. 
1  Decatur  &  Eastern. 

Consol.  May  21,1889. 
[-May  10,  1894.* 

Consol.  June  27,  1889. 
April  5.  1897.* 
Reorg.  Dec.  31,  1894.. 

Cleve..  Cin.,Chic.  &  St.  L.. 
Flovilla  <fc  Indian  Springs.  . 
Wisconsin  &  Michigan  
Street  Rys  

i 

*  Acquired  by  purchase  at  foreclosure  or  reorganized  after  foreclosure  sale  on  date  given. 

For    List    of  Railroads    Merged,    *stc.,    previous    to    1890,   see    MANUAL    for    1894,  page 

1357  et  seq. 
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NAME  OP  OLD  COMPANY. 


TERMINI  op  COMPLETED  ROAD 
AT  THE  TIME  op  ITS  ACQUIREMENT. 


g  on 

H  H 


NAME  OP  COMPANY 

BY  WHICH  ACQUIRED,  OR 

TO  WHOSE  STATEMENT 

REFERENCE  SHOULD 

BE  MADE. 


WHEN  AND  How 
ACQUIRED  BY  EXIST- 
ING COMPANY. 


Iowa  Falls  &  Sioux  City  . . . 
Iron  Range  &  Huron  Bay. . 

Ithaca,  Auburn  &  Western. 

Jackson  &  Cincinnati 

Jackson,  L'ville  &  St.  Louis 
Jacksonv.,  Mayp.  &  Pablo. 
Jack.,  St.  Aug.  &  Hal.  R.. . 
Jacksonv. ,  St. Aug. &  Ind.  R. 
Jacksonville  Southeastern. 

Jacques  Cartier  Union 

Jalapa  Branch 

Jamestown  &  Northern. . . . 
Jamest'n  &  North.  Extens. 
James  River  Valley. 


Iowa  Falls  to  Sioux  City,  la. 

Champion  to  Arvon,  Mich. . . 

(  Geneva  to  Freeville,  N.  Y. 


183 
34 


09 


00  O 


Jamestown  &  Lake  Erie  . . . 
Jamesville  <fc   Washington 

Jeffersonville,  Mad.  &  Ind. 

Jersey  City,  New.  &  West. . 

Jersey  City  Terminal 

Jogging 

Jones  Lake. 


(Genoa  north. 

Addison  Junction  to  Jackson,  Mich. 

Jacksonville  to  Centralia,  111 

See  MANUAL  for  1896,  p.  214 

So.  Jacksonville  to  St.  Augustine, Fla. 

See  MANUAL  for  1895,  p.  193 

Jacksonville  to  Centralia,  111 

LachineBk.  (G.T.Ry.  to  Jct.C.P.  Ry.) 

Jalapa  to  Vera  Cruz,  Mex 

Jamestown  to  Minne'n,  N.  D.,  &  br. . 

Minnewaukan  to  Leeds,  N.  D 

Jamestown  to  Oakes,  N.  D 

See  MANUAL  for  1898,  p.  72 

Washington  to  Cherry  Mills,  N.  C... 
(  Louisville, Ky., to  Indianap., Ind.,  | 
I  &  brs.  (see  MANUAL  for  1890). .  \ 

No  road  built  by  this  company 

No  road  built  by  this  company 

Maccan  Sta.  to  Joggins  Mine,  N.  B.. 

Lake  Junction  to  Lake  Ariel,  Pa 


17, 

112, 

28, 

37, 

344, 

112, 

6, 

102! 

18 

63 

27, 

6 


Dubuque  &  Sioux  City 

Operations  suspended 

Abandoned  in  1890 

Geneva  •&  Sayre 

65  Cincinnati  Northern 

00  Jacksonville  &  St.  Louis. . . 

St.  John's  &  Atlantic 

'ksonv.,St.Aug.&  Ind.Riv. 

20  Florida  East  Coast 

'ksonv.,  Louisv.  &  St.  L. . . 

Grand  Trunk  Ry.  of  Can 

Abandoned  Aug.  20,  1893. . . 

Northern  Pacific 

Northern  Pacific 

Northern  Pacific 

Jamestown  &  Chautauqua  . 

Abandoned  in  1897  . 


Consol.  1888. 


00 
03  J 


30  J 


Aug.  23, 
Purch.  Aug.,  1897. 
July  1, 1896.* 
Sept.  2,  1895.* 
Consol.  1893. 
Reorg.  Sept.  26, 1895.. 
May  11, 1890.* 
Consol.  1893. 


Merged  Sept.  1,  1896. 
Merged  Sept.  1,  1896. 
July  25,  1896.* 
Dec.  30,  1898.* 


185.80 


Julesb.Br.,U'nP.,D.&Gulf  Julesburg  to  La  Salle,  Col 


Kanawha  &  Ohio 

Kansas  &  Colorado  Pacific. 

Kansas  Central 

Kansas  City  &  Atlantic  — 

Kansas  Citf  &  Beatrice 

Kansas  City  &  Omaha 

Kansas  City  &  Southern. . . 
Kansas  City  &  Southwest. . 

Kansas  City  &  Topeka 

Kan.  C'y,  Ark.  &  N.  Orl'ns 
Kansas  City  Bridge  &  Term. 
Kansas  City,  El  Paso  &  Mex. 

Kansas  City,  Ft.Smith  &  So. 
Kansas  C'y,Nev.&  Ft.Smith 
Kan.  C'y,Wyand.  &  North. . 

Kendall  &  Eldred 

Kent  Northern 

Kentucky  Midland 

Kentucky  Union 

Keolcuk  &  Northwestern. . . 

Ketner,  Elbon  &  Shawmut. 

Keystone  Coal  Co.'s  RR. . . . 
Kingman,  Pratt  &  Western. 

Kingston  &  Adelphi 

Kinderhook  &  Hudson 

Kingston,  Nap.  &  Western. 

Kingwood  &  Tunnelton. . . . 

Knoxville  &  Augusta 

Knoxville  Southern .. 


Corning,  O.,  to  Maiden,  W.  Va 

Proprietary  lines  of  Mo.  Pacific 

Leavenworth  to  Miltonvale,  Kan 

No.  Kansas  City  to  Smithville,  Mo  . . 
Summerfield,  Kan.,  to  Virginia,  Neb. 

See  MANUAL  for  1896,  p.  944 

Kansas  City  to  Osceola,  Mo 

Beaumont  to  Cale,  Kan 


12 
1, 

151. 
134, 


Pitts.,  Cin.,  Chic.  &  St.  L.. 

Lehigh  Valley  Terminal. . . . 

Lehigh  Valley  Terminal 

Can.  Coals  &  Ry.Co.(Ltd.) 
Erie  &  Wyoming  Valley. . . 

Union  Pacific 

Kanawha  &  Michigan 


Consol.  Oct.  1,  1890. 

Consol  Aug.  28,  1891. 
Consol.  Aug.  28,  1891, 
Purch.  Nov.  1,  1892. 
Merged  June  5,  1895. 
Merged. 
March  4,  1890.* 


1C.5 
20 
20 
I!»3 
111 
(il 


,35 
,20 
,14 
.OS 
.39 
,86St 


Stuttgart  to  Worthen  Jet.,  Ark 

In  Kansas  City,  Mo 

El  Paso  to  Lanoria,  Tex 

|  Joplin,  Mo.,  to  Sulphur  Spgs.,  Ark. 

1  Splitlog  Jet.  to  Splitlog,  Mo 

Grand  View  to  Hume,  Mo 

J  Kansas  City  to  Summerfield,  Kan.. 

~l  Menager  Jet.  to  So.  Leaven'n,  Kan. 

Eldred  to  Tarport,  Pa 

Richibucto  to  Kent,  No.  Jet.,  N.  B. . 

Frankfort  to  Paris,  Ky 

Lexington  to  Jackson,  Ky 

Keokuk  to  Mt.  Pleasant,  la , 

j  Ketner  Jet.  to  Swamp  Creek,  Pa. . . 

\  Wilmot  to  Beardsley,  Pa 


Kingm'n,  Kan.,  to  W.  Line,  Kiowa  Co 
Kingston  to  Adelphi,  O 


Hudson  to  Niverville 

j  Tweed  to  Napanee,  Ont 

1  Yarker  to  Sydenham,  Ont 

Tunnelton  to  Kingwood,  W.  Va 


Knoxville  to  Maryville,  Tenn 


7 

6 

10 

51 

7, 

57, 

129, 

11 

18, 

27, 

40. 

100 

48, 

8 

9 

5 

79 

10, 

16, 

49, 

11, 

11, 

16, 


Leavenworth,  Kansas  &  W. 
Kansas  City  &  North.  Con. 
Kansas  City  Northwestern. 
Kansas  City  &  Omaha  Ry. . 
Kan.  C'y,  Osceola  &  South. 
St.  Louis  &  San  Francisco  . 
Chicago,RockIsl'nd  &Pac. 

Rails  taken  up  in  1898 

Kansas  City  &  Atlantic 

El  Paso  &  Northern 


June  25,  1897.* 
Purch.  Jan.,  1897. 
Merged  Jan.  1,  1897. 
July  8, 1896.* 
April,  1891.* 
Dec.  19, 1896.* 
Purch.  Jan.  1,  1890. 


[-  Kan.  City,  Pitts.  &  Gulf. . 
Kansas  City,  Pitts.  &  Gulf. 
|-  Kansas  City  &  Northwest. 


Operations  suspended 

Northern  (Can.) — 

Frankfort  &  Cincinnati 

Lexington  &  Eastern 

St.  L.,  Keokuk  &  Northw.. 

j-  Ketner,St.M'ry's  &  Shaw. 

Abandoned  1894-5 

Wichita  &  Western 

00  Marietta,  Hock.  &  North... 
Kinderhook  &  Hudson. . 


June  13,  1893.* 
Name  changed  in  1892. 

Purchased  in  1893. 

N'e  chan.  Jan.  26,1893. 
jDec.  29,  1893.* 
|  Leased  Mo.  Pacific. 


Name  changed  1893. 
Jan.  4,  1897.* 
March,  1894.* 
Purch.  June  17,  1889. 

Consol.  June  8,  1893. 


j  Belfast  Jc.  to  Perkinsville,  N.  Y.. . 

|  Angelica  to  Olean,  N.  Y 

j  Wayland  to  Olean,  N.  Y 

|  Angelica  to  Belfast,  N.  Y 


Lacka wanna  &  Pittsburgh.. 

Lackawanna  Southwestern. 

Lake  County. 

Lake  Creek  . .   '. 

Lake  Erie,  All.  &  Southern 

Lake  Shore 

Lake  Simcoe  June 

LaKe  Tahoe 

Lancaster  &  Cecil 

Lancaster  &  Hamden 

La  Porte,Houston  &  North'n 

Laurel  Fork  &  Sand  Hill. . .  [Laurel  Fork  Jet.  to  Volcano,  W.  Va. 

Laurel  River  &  Hot  SpringsiHot  Springs  toward  Laurelton,  N.  C. 


Montgomery  to  Hard  Thicket,  Tex. . 

Alliance  to  Bergholz,  O 

Lakeport  to  Alton  Bay,  N.  H. 

Stouffv.  Jc.  to  Jackson's  Point,  Can. 

Glen  brook  to  Summit,  Nev 

Childs  to  Providence  Mills,  Md 

Jet.  (C.&M.Vy.Ry.)to Bloomingv.,O. 
Houston  to  La  Porte,  Tex. 


>•  Bay  of  Quinte 

Tun.,  King.  &  Fairchance.. 

Southern  

Marietta  &  North  Georgia. 

>  Lackawanna  &  Southw'n. 


Cent.  N.  Y.  &  Western  . . 


Consol.  Jan.  1,  1889. 
Purch.  May  17, 1893. 
April  11,  1896.* 

Consol.  Jan.  1, 1897. 

May  5,  1888.*      / 
Acquired  by  purchase. 
Consol.  Nov.  25, 1890. 

March  11,  1889.* 
Nov.  18,  1892.* 


Abandoned  June  30,  1893. . . 
00  Road  abandoned  1894-5  . . . '. 
00  Ohio  River  &  Lake  Erie. . . . 

Concord  &  Montreal 

Grand  Trunk  of  Canada. . . . 

Lake  Valley 

Lancaster,  Cecil  &  South. . . 
00  Col'ous,Lancaster  &  Wellst. 

Galvest'n,LaPorte&Houst'n 

Abandoned  in  1898 

Road  abandoned . 


Jan.  3,  1895.* 
Proprietary  road. 
Consol.  in  1893. 
O'n'd  by  same  parties. 


In  1895.* 

Consol.  Jan.  23,  1895. 


*  Acquired  by  purchase  at  foreclosure  or  reorganized  after  foreclosure  sale  on  date  given. 

For    List    of  Railroads    Merged,    etc.,    previous    to    1S90,  see    MANUAL    for    1894,    page 

1357   et  seq. 
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NAME  or  OLD  COMPANY. 

TERMINI  OP  COMPLETED  ROAD 
AT  THE  TIME  OF  ITS  ACQUIREMENT. 

LENGTH  IN 
MILES. 

NAME  OF  COMPANY 
BY  AVHICH  ACQUIRED,  OR 
TO  WHOSE  STATEMENT 
REFERENCE  SHOULD 
BE  MADE. 

WHEN  AND  How 

ACQUIRED   BY  EXIST- 
ING COMPANY. 

Laurens  

j  Newberry  to  Dover  Jet.,  S.  C  

11.50 
18.40 
31.90 
23.00 
5.00 
4.00 
4.46 
80.00 
8.50 
11.00 
88.78 
135.00 
3.00 
9.30 
15.12 
68.89 
12.09 
8.41 
13.80 
13.26 
30.00 
26.00 
5.50 
8.00 
20.00 
13.38 

ISO.  GO 

42.19 
451.40 
797.98 
4.13 
166.32 
123.20 
115.09 
11.50 
104.20 
104.20 

Columbia,  Newb.  &  Laurens 

Purchased  in  189C. 

Lawrence  &  Emporia  .... 

Lawrence  to  Carbon  Hill,  Kan  

Abandoned  March  22,  1894.  . 

Leaven  worth  &  St.  Joseph. 
Lehigh  &  Pavilion  

Bee  Creek  to  Beverly,  Mo  

Chicago  Great  Western  

Purch.  Jan.  15,  1893. 

Lehigh  Salt  Mines  to  B.,  R.  &  P.  Ry. 
Lima  to  Honeoye  Falls,  N.  Y. 

Abandoned  

Lima  

Operations  suspended  

Lima  &  Honeoye  Falls.  .  . 

Lima  to  Honeoye  Falls,  N.  Y  

Lima  

Nov.  28,  1896.* 
NamechangedMay,'97 

Lima  Northern  

Lima,  O.,  to  Detroit  Junction,  Mich. 

Detroit  &  Lima  Northern  .  . 
Abandoned  1893-4  .   . 

Litchfield  Belt.   ..          ... 

Little  Book  Cliff 

Grand  Junction,  Col.,  to  Mines  

Col.,  Wyoming  &  Gt.  North. 
Northern  Pacific  

Purch.  Nov.  9,  1894. 
Merged  Sept.  1,  1896. 
Reorg.  Sept.  15,  1898. 
Merged  June  25,  1897. 
Merged  Dec.  31,  1892. 
Merged  Nov.  27,  1895. 
Consol.  in  1893. 

Nov.  28,  1893.* 

Little  Falls  &  Dakota  

Little  Falls,  Minn.,  to  Morris,  Minn. 
Little  Rock,  Ark.,  to  Memphis,  Tenn. 
Pittsburgh  to  Banksville,  Pa 

Little  Rock  &  Memphis  
Little  Saw  Mill  Run. 

Choctaw  &  Memphis  

West  Side  Belt  

Littlestown  

Hanover,Pa.,  to  Kingsdale  (Md.  Line) 
Lockport  to  Tonawanda,  N.  Y  

Hanover  &  York  

Lockport  &  Buffalo  
London,  Huron  &  Bruce  .  .  . 

Long  Beach  .... 

Erie  

Jc.  4m.W.  of  Lon.,  to  Wingham,  Ont. 
j  Manahawkin  to  Beach  Haven,  N.  J. 
j  Barnegat  City  Jc.  to  Barnegat,  N.  J. 
German  Valley  to  Port  Oram,  N.  J.  . 
German  Valley  to  Port  Oram,  N.  J.  . 

Grand  Trunk  of  Canada  
j-Phila.  &  Beach  Haven... 

Central  RR.  of  New  Jersey. 
Central  RR.  of  New  Jersey. 
Street  Rys  

Long  Valley  

Longwood  Valley  

Proprietary  road. 

Los  Angeles  &  Pacific    .   .  . 

Los  Angeles,  Pa?a.  &  Glen. 
Louisiana,  Ark.  &  Missouri. 
Louisiana  Nickel  Plate. 

Los  Angeles  to  Pasadena,  Cal.,  &  brs. 
Trippe  Jet.  to  Auburn,  Ark  

Los  Angeles  Terminal  

Consol.  Jan.  2,  1891. 
tely  suspend'd  1893-4. 

Construct,  operat's  indefini 
Sibley,LakeBistineau  &So. 
Louisiana  &  Northwest  
Cincinnati  &  Dayton  

In  State  of  Louisiana  .... 

Louisiana  North  &  South.  . 
Louisville,  Cin.  &  Dayton.. 

Louisv.,Evansv.  &  St.  Louis 

Louisv.,  Hards'b'rg  &  West. 
Louisv.,New  Albany  &Chic. 
Louisv.,NewOrleans  &  Tex. 
Louisville  Ry.  Transfer.  .  .  . 
Louisv.,  St.  Louis  &  Texas. 
Louisville  Southern        .   .  . 

Gibsland  to  Homer,  La  

Reorg.  Jan.,  1890. 
Reorgan.  Jan.  1,  18S9 

Consol.  May  21,  1880. 

Purch.  Aug.,  1892. 
March  10*1897.* 
Purchased  in  1892. 
Branch  line  owned. 
May  4,  1896.* 
Merged  Aug.  31,  1894. 
Merged  Oct.  6,  1896. 
Reorg.  Nov.  30,  1892. 
Dec.  16,  1894.* 
Merged  Oct.  17,  1895. 

Hamilton,  O.,  to  Middleton,  O  

J  N.  Albany,  Ind.,  to  Mt.  Vern.,  111.  / 
|  Brs.  (see  MANUAL  for  1889,  p.  474)  f 
Irvington  to  Fordsville,  Ky.,  <te  br.. 
See  MANUAL  for  1897,  p.  107  

Louis.,  Evansv.&  St.  L.  Con. 

Louisville,  St.  L.  &  Texas.. 
Chicago,  Indianap.&  L'ville 
Yazoo  &  Mississippi  Vy  .  .  . 
Louisville  &  Nashville  

See  MANUAL  for  1892,  p.  768  

East  Louisville  to  S.  Louisville,  Ky.  . 
See  MANUAL  for  1896,  p.  231  

L'ville,  Henderson  &  St.  L. 
Southern  

See  MANUAL  for  1893,  p  383.  '.  

Lynch  burg  &  Durham.. 

Lynchburg,  Va.,  to  Durham,  N.  C... 
Bruton,  Ga.  ,  East  

Norfolk  &  Western  

Macon  &  Atlantic  

Atlantic  Short  Line  

Macon  &  Northern  RR  

Macon  to  Athens,  Ga  

Macon  &  Northern  Ry  

Macon  &  Northern  Ry  

Macon  to  Athens,  Ga  

Central  of  Georgia  

Madison,  Alton  &  Chicago  . 
Malone  &  St.  Lawrence  
Manchester  &  North  Weare 

Manhatt'n,  Alma  &  Burling. 
Maricopa  &  Phrenix  i  .  .  . 

Abandoned  1896  7  

Malone,  N.  Y.,  to  International  Bdy. 
Manchester  to  Henniker,  N.  H  

12.40 
24.50 
34.00 
22.62 
34.36 
230.12 
25.00 
IT.  00 
42.00 
0.33 
8.78 
0.14 
0.15 
133.69 
23.39 
44.4 
7.50 
12.00 
22.18 
16.00 
28.00 
1.47 
20.50 
27.00 
4.00 
6.00 
17.70 
3.01 
2.01 
29.50 
0.84 
18.08 
46.30 
12.00 

St.  Lawrence  &  Adirondack 
Concord  &  Montreal  

Consol.  Nov.  18,  1895. 
Proprietary  road. 
April  18,  1898.* 

j  Alma  to  Burlingame,  Kan  (^ 

Burlingame  &  Northwest'n 
Abandoned  in  1898. 

)  Manhattan  to  Alma,  Kan               ) 

Maricopa  to  Phoanix,  A.  T     

Maric'pa&  Pho3n.&  Salt  Vy. 
Atlanta,  Knoxv.  &  Nor.  .  .  . 

Consol.  Dec.  5,  1895. 
June  4,  1896.* 

Purch.  Nov.  1,  1888. 
Namech'g'dN.  19,'8G. 

Marietta  &  North  Geo  gia.  . 
Marietta,  Columbus  &  No.  . 
Marietta  Mineral.  .  .  

See  MANUAL  for  1856,  p.  1512. 

j  Marietta,  O.,  to  Big  Run,  O  

j-  Toledo  &  Ohio  Cent.  Ext. 

Toledo  &  Ohio  Central  Ext. 
Operations  discontinued  .  .  . 

1  Stewart,  O.,  to  Joy,  O  

Marietta  to  Joy,  0  .   .. 

Marine  

Manh't.  B'h  Hot.  to  Bright.  B'h.,N.Y. 
Cottage  City  to  South  Beach,  Mass.  . 
June.  B.  D.  RR.  to  N.  J.-Pa.  Line.  .  . 
See  MANUAL  for  1896,  p  730 

Martha's  Vineyard  

Operat's  suspended  ;  see  M 
Belvidere  Delaware  

ANUAL  for  1897,  p.  20. 
Merged  Feb.  26,  1896. 
Merged  Feb.  26,  1896. 
Purch.  July  17,  1890. 
Purch.  July  17,  1890. 
Consol.  April  21,  1891. 
Reorg.  April  17,  1806. 
Sept.  1,  1892.* 
Consol.  May  17,  1888. 

Martin's  Creek  RR.  of  N.  J. 
Martin's  Creek  RR.  of  Pa.  . 
Marquette  &  Western  

Belvidere  Delaware  

Marquette  to  Houghton,  Mich.  ,  &  brs  . 
Marqu'e  to  Ishpeming,  Mich.,  &  brs. 
Baltimore,  Md.,  to  Delta,  Pa  

Duluth,  So.Shore  &  Atlantic 
Duluth,  So.Shore  &  Atlantic 
Baltimore  &  Lehigh  

Marquette,  Hough.  &  Onto. 
Maryland  Central  

Mary  Lee  Coal  &  Ry  

See  MANUAL  for  1893,  p.  396         .   . 

Jefferson  Coal  &  Ry  

Mason  County  Central..  . 

Shelton  to  end  of  track. 

Shelton  Southwestern  

Massena  Springs  &  Ft.  Cov. 
Maxton,  Alma  &  Rowland.. 
McKeesport  &  Belle  Vernon 
McKeesport  &  Bessemer.  .  . 
Meadville  &  Linesville  

Ft.  Covington  to  Massena  Sp'gs,  N.Y. 
Maxton  to  Rowland,  N  C 

United  States  &  Canada  
Abandoned  in  1892  

Reynoldton  to  Belle  Vernon,  Pa.  .  . 
Coch.Sta.(P.V.&C.)toMcKeesp.,Pa. 
Meadville  to  Linesville                   .... 

Pittsb.,McKeesp.  &  Yough. 
Pittsb.,  Va.  &  Charleston  .  . 
Meadv.,  Conn.  L.  &  Linesv. 
Abandoned  1894-5  

Consol.  1891. 
Consol.  in  1894. 
Purchased  1891.* 

Mechanicsv.  &  Ft.  Edward. 
Mecosta  

Mechanicsville  to  Ft.  Edward,  N.  Y. 
j  Byers,  Mich.,  to  Austin,  Mich  

i  Abandoned  in  1890... 

Meherrin  Valley  

I  Branch,  to  Section  14  
Margaretsv.,  Va.,  to  Hicksford,  N.  C. 
j  Junction  to  Menominee,  Wis  

1 
Abandoned  in  1892  

Menominee    .  .'  

j-C.,  St.  P.,  Min.  &  Omaha. 

j-  Middlet'n,  Mer.  &  Water. 
Manhattan  

Merged  in  1893. 

May  18,  1896.* 

Merged  May,  1894. 
Purchased. 
ANUAL  for  1897,  p.  184. 

Meriden,  Waterb.  &  Ct.  Riv. 

Metropolitan  Elevated  
Middle  Tenn.  &  Ala  

)  Junction  to  Cedar  Falls,  Wis  
j  Cromwell  to  Waterbury,  Conn  
/  Centre  St.  Ext.  Meriden,  Conn  
Elevated  lines  in  New  York  City  
See  MANUAL  for  1897,  p.  184  

Nashville,  Chatt.  &  St.  L... 
Operat'ns  suspended;  seeM 

Middle  &  East  Tenn.  Cent  . 

Gallatin  to  Hartsville,  Tenn  

*  Acquired  by  purchase  at  foreclosure  or  reorganized  after  foreclosure  sale  on  date  given. 

For    lilst    of  Railroads    JJIcrged,  etc.,   previous    to    1890,   see    MANUAL,    for    1894,    page 

1357   et   seq. 
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LIST  OF  RAILROADS  MERGED  IN  OTHER  LINES—  Continued. 


NAME  OF  OLD  COMPANY. 


TERMINI  OF  COMPLETED  ROAD 
AT  THE  TIME  OF  ITS  ACQUIREMENT. 


ENGTH 
MILES 


NAME  OP  COMPANY 

BY  WHICH  ACQUIRED,  OR 

TO  WHOSE  STATEMENT 

REFERENCE  SHOULD 

BE  MADE. 


WHEN  AND  How 

ACQUIRED  BY  EXIST- 

ING COMPANY. 


Middle  Georgia  &  Atlantic. 

Middlesborough  Belt 

Midland  (Can.) 

Midland  (Ind.) 

Mifflin  &  Centre  County  . . . 

Millen  &  Southern 

Milton  &  Sutherlin 

Milwaukee  &  Northern  .... 
Milwaukee,  Dexterv.  &  Nor. 
Milw.,  Lake  Shore  &  West. 
Milw.,Menom.F'lls  &  West. 

Minden 

Minneapolis  &  St.  Louis  Ry. 
Minne'p,NewUlm&Southw. 
Minnesota  &  Wisconsin  Ry. 
Mississippi  &  Little  Rock. . 

Mississippi  River  Bridge. . . 

Mississquoi  Valley 

Missouri,  Kansas  &  Eastern 

Missouri  Southeastern 

Mobile  &  Girard 

Mobile  &  Northwestern  . . . 

Mobile  &  Spring  Hill „ 

Monadnock 

MonongahelaRiv.&Sts.Run 
Montpelier  &  White  River. 

Montgomery  &  Eufaula 

Moore  County 

Morrist'n  &  Cumberl'd  Gap 
Mouhon  &  Albia(C.,B.&Q.) 

Mount.  McGregor 

Mt.  Jewett  &  Smethport. .. 

Muncie  Belt 

Muskingum  County 

Nantucket 

Nanuet  &  New  City 

Nashville  &  Tellico 

Nashv.,  Tellico  &  Charlest'u 
Natchez,  Jackson  &  Col.. . 

Natchitoch.es 

Nebraska  &  Western 

Nebraska  Southern 

Nevada  &  Minden 

Nevada  &  Minden  of  Kan. . 

Nevada  Southern    

Newark  

Newark  &  Passaic 

Newark  &  Roselle 

Newburyport  City 

New  Albany  Highland 

New  Castle  RR.  &  Mining.. 
New  Glasgow  Iron  &  Coal. . 

New  Mexican 

New  Mex.  &  Southern  Pac. 


Milledgeville  to  Covington,  Ga. . 
Around  Middlesborough,  Ky.,  &  brs. 
Mileage,  see  MANUAL  for  1893,  p. 
Anderson  to  Brown's  Valley,  Ind  . . . 

Lewistown  June,  to  Milroy,  Pa 

Millen  to  Stillmore.  Ga 

Sutherlin,  Va.,  to  Milton,  N.  C 

See  MANUAL  for  1894,  p.  412 

Dexterville  to  Lynn,  Wis 

See  MANUAL  for  1893,  p.  824 

Granville  to  Sussex,  Wis.,  &  brs 

Minden  to  Sibley,  La 

See  MANUAL  for  1894,  p.  921 

Winthrop  to  Cottonwood  River 

Spring  Valley  to  Emerald,  Wis 

See  MANUAL  for  1897,  p.  214 

Pike,  111.,  across  the  Mississippi  | 

to  Louisiana,  Mo j 

St.  Albans  to  Richford,  Vt 

Texas  June,  to  Franklin  June.,  Mo.. 

Zeta  to  Bloomfield,  Mo 

Columbus,  Ga.,  to  Searight,  Ala 

Glendale  to  Clarksville,  Miss 


59 
00 

1113  479.11 
00 

43 
00 
50 
30 


Central  of  Georgia 

Middlesborough 

Grand  Trunk  Ry.  of  Can . . . 

'4.00  Chicago  &  Southeastern 

12.43  Sunbury  &  Lewistown 

32.00  Millen  &  Southwestern 

6.50  Road  abandoned 

426.30  Chic.,  Milwaukee  &  St.  P. . 
22.45  Chic.,  Milwaukee  &  St.  P. . 
733.04  Chicago  &  Northwestern... 

14.60  Milwaukee  &  Superior 

5.25  Ark.,  Louisiana  &  South'n. 
371.85  Minneapolis  &  St.  L.  RR  . . 
20.60  Minneapolis  &  St.  Louis. . 

26.00  Minnesota  &  Wis.  RR 

27.00  Oper.  suspended  ;  see  MAN 


Purchased  Dec.,  1-S9G. 
Aug.  22,  1895.* 
Consol.  in  1893. 
Feb.  1,  1892.* 
Consol.  Oct.  1,  1896. 
Oct.  15,  1897.* 


1.33 


Chicago  &  Alton 


Winchendon,  Mass.,toPeterb.,N.H. 

See  MANUAL  lor  1895,  p.  193 

Montpelier  to  Barre,  Vt 

Montgomery  to  Eufaula,  Ala 

Aberdeen  to  Craigrownie,  N.  C 

Morristown  to  Corryton,  Tenn '. 

Albia  to  Moravia 

Saratoga  to  Mt.  McGregor,  N.  Y 

Mt.  Jewett  to  Gallup,  Pa 

At  Muncie,  Ind 

Wilhelm  to  Mill  River,  O 

Nantucket  to  Niasconsett,  Mass 

Nanuet  to  New  City,  N.  Y 

Athens  to  Tellico,  Tenn 

Athens  to  Tellico  Plains,  Tenn 

Natchez  to  Jackson,  Miss 

Cypress  to  Grand  Ecore,  La 

Covington  to  O'Neill,  Neb 

Auburn,  Neb.,  to  Jet.  Neb.  City  Br.. 

Proprietary  lines  of  the  Mo.  Pac 

Proprietary  lines  of  the  Mo.  Pac 

Blake  to  Manvel,  Cal 

No  road  built  by  this  company 

No  road  built  by  this  company 

No  road  built  by  this  company 

B.&M.RR.,towfs.atN'wb'yp't,Mass. 


28 
161 
6 

122 
31 
7 
15 
1 
6 
79 
12 
40 
11 
10 
7 
1 

9. 
11 
4 

25. 
23 


16 

129 

16 


30 


New  Orleans  &  Southern.. . 
New  Orl., Natch. &  Ft.  Smith 

Newry 

New  York  &  Flushing 

New  York  &•  Long  Beach. . 
New  York  &  Massachusetts 
New  York  &  New  England. 

New  York  &  Northern 

New  York  &  North  Penn  . . 

New  York  &.  Sea  Beach 

N.  Y.  Cen.  &  Niagara  River 
NewYork,Lake  Erie&West. 
New  York,  Penn.  &  Ohio.. 
New  York,  Prov.  &  Boston. 
Niagara  Br.  &  Canandaigua 


Eureka  Jet.  to  Sunny  Brae,  N.  S 

Sundry  lines  in  New  Mexico 

Sundry  lines  in  New  Mexico 

)  New  Orleans  to  Bohemia,  La 

1  Poydras  Junction  to  Shell  Beach. . 

See  New  Orleans  &  Gulf 

No  road  built  by  this  company. . . . . . 

Newry,Pa.,  to  Jet.  N.  Port.  &  Pa.RR. 
L.  I.  City  to  N.  Y.  &  Flushing  June. 

Pearsalls'  to  Pt.  Lookout,  L.  I 

Jct.N.Y.C.&H.R.toBostonCor.,N.Y. 
See  MANUAL  for  1895,  p.  560 

j  New  York  to  Brewsters,  N.  Y. , .  J 

1  Van  Cort.  Jet.  to  Yonkers.  N.Y..  )" 

Gaines  to  Galeton,  Pa 

Brooklyn  to  Coney  Island,  N.  Y 

N.  Y.  Central  RR.  to  Niagara  River. 

See  MANUAL  for  1895,  p.  580 

See  MANUAL  for  1895,  p.  580 

Prov.,R.  I.,  to  N.  Lon.,  Conn.,  &brs. 
Canandaigua  to  Susp.  Bridge,  N.  Y. . 


1. 

1. 

5 

12. 
68 
372 
50 
15 
65 


00  Central  Vermont 

Missouri,  Kansas  &  Texas. 
80  Cape  Gir.,  Bloomf.  &  So. . . 

Central  of  Georgia 

Louisv.,  New  Orl.  &  Texas. 

Street  Rys 

Fitchburg 

Pitts  burgh  ,Va.<feCharleston 

00  Central  Vermont 

65  Central  of  Georgia 

Moore  County  &  Western.. 

Knoxville  &  Bristol 

Abandoned  in  1896 

Saratoga  &  Mt.  McGregor. . 

Mt.  Jewett,  Clem.  &  Nor  .. 

Clevel.,  Cin.,  Chic.&  St.  L.. 

Bellaire,  Zanesv.  &  Cin 

Nantucket  Central 

New  York  &  New  Jersey . . 

Nashv.,  Tellico  &  Chariest. 

Tellico 

Louisv.,  New  Orl.  &  Texas. 

Natch.  &  Red  Riv.  Vy 

Sioux  C'y,  O'Neill  &  West. 

Missouri  Pacific 

Missouri  Pacific 

Missouri  Pacific 

00  California  Eastern 

Lehigh  Valley  Terminal 

Lehigh  Valley  Terminal 

Lehigh  Valley  Terminal 

Boston  &  Maine 

Now  classed  as  Street  Ry. . 

Abandoned  in  1890 

Nova  Scotia  Steel 

Atch.,  Topeka&  S.  Fe 

Atch.,  Topeka  &  S.  Fe 


Purch.  July  1,  1893. 
Purch.  1893. 
Merged  Sept.  1,  1893. 
Dec.  11,  1891. 
Name  changed  1897-8. 
Oct.  11,  1894.* 
Absorbed  Feb.,  1899. 
June  25,  1896.* 
UAL  for  1897,  p.  214. 

Purch.  April  29,  1895. 

Consol.  1899. 
Merged  May  20,  1896. 
Consol.  1898. 
Nov.  25,  1895.* 
Purchased. 


Consol.  Sept.  28,  1892. 
Consol.  Nov.  1,  1894. 
Consol.  Dec.  9,  1891. 
Dec.  7,  1895.* 
Purch.  Feb.  10,  1897. 
Feb.  19,  1898.* 


Na'e  ch'g'd  Ju'e,  1896. 
Consol.  May  26,  1897. 
Owned. 

Purchased  in  1893. 
Reorg.  March  29,  1895. 


Reorg.  July,  1892. 
Reorg.  July,  1898. 
Purch.  Nov.,  1889. 
Consol.  in  1893. 
Reorg.  Oct.  27,  1891. 
Proprietary  1.,  Mo.  P. 
Proprietary  1.,  Mo.  P. 
Proprietary  1.,  Mo.  P. 
Reorg.  Oct.  16,  1895. 
Consol.  Aug.  28,  1891. 
Consol.  Aug.  28,  1891. 
Consol.  Aug.  28,  1891. 
Purchased  in  1893. 


New  Orleans  &  Southern. 


1. 
2. 
S. 
34. 
360. 


57.16 


5 
6 
2 

551 

429 

80 

98 


Louisiana  Southern 

New  Orleans  &  Northwest. 

Abandoned  in  1890 

Long  Island 

Long  I  sland 

Poughkeepsie  &  Eastern.. . 
New  England 

New  York  &  Putnam 

Galeton  &  Eastern 

Sea  Beach  . . 


Name  changed  in  1895. 
Merged  Oct.,  IHMt. 
Merged  Oct.,  1869. 

March  5,  189L* 

Oct.  26,  1^96.* 
Dec.  27,  1889. 


N.Y.Central  &  Hudson  Riv. 


00 
,00 
.81 
.13 

59  Nypano. 

28" 

4ti 


New  York,N.H.&  Hartford. 
N.Y.Central  &  Hudson  Riv. 


Merged  in  1882. 
Merged  in  1882. 
March  2,  1893.* 
Aug.  28,  1895.* 

Dec.  28,  1893.* 

May  20,  1898.* 
June  11,  1896.* 
Merged  1890. 
Nov.  14,  1895.* 
March  1,1896.* 
Merged  Feb.  13,  1893. 
Merged  1890. 


*  Acquired  by  purchase  at  foreclosure  or  reorganized  after  foreclosure  sale  on  date  given. 

For    L,ist    of  Railroads   Merged,   etc.,   previous    to   1890,   see   MANUAL    for   1894,    page 

1357   et  seq. 
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LIST  OF  RAILROADS  MERGED  IN  OTHER  LINES—  Continued. 


NAME  OF  OLD  COJIEAJST. 

TERMINI  OP  COMPLETED  ROAD 
A.T  THE  TIME  op  ITS  ACQUIREMENT. 

LENGTH  IN 
MILES. 

NAME  op  COMPANY 
BY  WHICH    ACQUIRED,   OR 
TO  WHOSE   STATEMENT 
REFERENCE  SHOULD 
BE  MADE. 

WHEN  AND  How 
ACQUIRED  BY  EXIST- 
ING COMPANY. 

Norfolk  &  Virginia  Beach  .  . 
Norfolk,  Albemarle  &  Atl.  . 
Norfolk  &  Western  RR  

Norfolk  Southern  

Norfolk  to  Virginia  Beach  

17.90 
17.90 
,327.66 

73.05 
0.97 
50.46 
10.00 
26.11 
15.69 
56.50 
54.00 
2.50 
,236.77 
19.18 
263.54 
45.35 
17.75 
363.63 
27.00 

Norfolk,  Albemarle  &Atlan. 

Consol.  Mar.  2,  1891. 
April  26,  1896.* 
Sept.  24,  1896.* 

April  20,  1891.* 
Consol.  Feb.  29,  1896. 

Nbrfolf  to  Virginia  Beach,  Va  

Norfolk,  Va.  Beach  &  So.. 

See  MANUAL  for  1896,  p.  683  

Norfolk  &  Western  Ry  

j  Berkley,  Va.,  to  Edenton,  N.  C.  .  .  . 

i  Norfolk  &  Southern... 

North  &  South  of  Illinois.  . 
North  Branch  &  Sauble  Riv. 
North  Carolina  Midland  
No.Galvest.,Houst.&  Ks.Ci. 
Northern  Adirondack 

Springfield  to  Mt.  Olive,  111.  .         ... 

t 
St.  Louis,  Peoria&  Northern 
Abandoned  in  1890  

Winston-Salem  to  Mocksville,  N.  C.  . 
Virginia  Point  to  No.  Galveston,  Tex. 
Moira  to  Tupper  Lake,  N.  Y.,  &  br.  . 
j  Moira  to  Tupper  Lake,  N.  Y  

Southern  

Acquired  by  purchase. 
Consol.  Jan.  23,  1895. 
May  25,  1895.* 

Purch.  July,  1897. 

July  25,  1896.* 
Merged  Sept.  1,  1896. 
3urchased  in  1891. 
Merged  Sept.  1,  1896. 
Merged  Sept.  1,  1896. 
Merged  Sept.  1,  1896. 
Name  changed. 

jalv'sfn,LaPorte&Houst'n 
Northern  New  York  

f  New  York  &  Ottawa 

Northern  Pacific  RR 

I  Black  Rapids  to  Black  Rapids  Jet. 
See  MANUAL  for  1897,  p.  571  

Northern  Pacific  Ry  

Northern  Pac.  &  Cascade  .  . 
Northern  Pac.  &  Manitoba. 
Nor-.  Pac.  &  Puget  Sd.  Shore 
N.  P.,  Ferg.  Falls  &  Black  H. 
Northern  Pacific  &  Montana 
Northern  .... 

So.  Prairie  Jet.  to  Car.,  Wash.,  &  brs. 
See  MANUAL  for  1893              

Northern  Pacific  

Northern  Pacific. 

Meeker  to  Seattle,  Wash        

Northern  Pacific  

Wadena,  Minn.,  to  Milnor,  N.  D  ... 
See  MANUAL  for  1896,  p.  702  

Northern  Pacific  

Northern  Pacific  

Richibucto  to  Kent  Junction,  N.  B.  . 

Nent  Northern  

Northwestern  Pennsylvania 
No.  Pac.,LaMoure&Mo.R. 
Northwestern  N.  Carolina.  . 
Northwestern  Ohio         .... 

See  MANUAL  for  1896,  p.  59  

Western  New  York  &  Penu. 
Northern  Pacific  

j&  Moure  to  Edgely,  N.  D  

21.33 
00.15 
79.98 
7.50 
51.00 
12.94 
3.50 
2.00 
12.50 
635.92 
107.50 
342.00 
174.27 
10.50 
14.00 
15.00 
482.04 
145.00 

Merged  Sept.  1,  1896. 
3urchased  Aug.,  1894. 
Jonsol.  June  1,  1891. 
Merged. 
Purch.  Dec.  11,  1889. 
Merged  Aug.  7,  1889. 

jreensboro'  to  Wilkesboro',  N.  C...  . 
Toledo  to  Toledo  Junction,  O  

Southern  

Toledo,  Walh'gVy.  &  Ohio. 
North  Pacific  Coast 

Northwestern  RR.  of  Cal.  .  . 
Northwest  Florida              .  . 

Duncan's  Mills  to  Cazadero,  Cal  — 
Montgomery  to  Luverne,  Ala  

Alabama  Midland    

Norwood  &  Montreal      .... 

Norwood  to  Massena  Springs,  N.  Y. 

Rome.Watert'n  &  Ogdensb. 
Abandoned  1889-90  

Nottingham  RR  &  Coal 

Hammocks  to  Atlantic  Station,  N.  C. 

iVilmington  Sea  Coast  
Milwaukee  &  Northern  

Purch.  Feb.  28,  1891. 

Oconto  &  Southwestern  .... 
Ohio  &  Mississippi  

Oconto  Jet.  to  Oconto,  Wis  

r'urchased  in  1891. 
Consol.  Nov.  1,  1893. 
March  13,  1890.* 
Feb.  22,  1890.* 

j-  Aug.  1,  1898.* 

Consol.  April  28,  1896. 
r'urchased. 
Merged. 

See  MANUAL  for  1894,  p.  338  

Salt.  &  Ohio  Southw.  Ry... 
Jin.,  Portsmouth  &  Va  
Peoria  &  Eastern  

Ohio  &  Northwestern       . 

Idlewild  to  Sciotoville,  O  

Ohio,  Indiana  &  Western  .  . 
Ohio  River  &  Charleston.  .  . 

Olean,  Oswayo  &  Eastern.. 
Olympia  &  Chehalis  Valley. 
Omaha  &  Republican  Val.  . 
Omaha  &  St.  Louis  Ry  

Pekin,  111.,  to  Springfield,  O  

j  Marion,  N.  C.,  to  Camden,  S.  C.  .  . 
|  Blacksburg  to  Gaffney,  S.  C  

South  Carolina  &  Georgia 
extension  

Oswayo  to  Genesee,  Pa  

New  York  &  Pennsylvania. 
Port  Townsend  Southern  .  . 
Union  Pacific  

Olympia  to  Tenino,  Wash  

See  MANUAL  for  1898,  p.  848 

i'attonsb'g,  Mo.,  to  Council  Bluffs,Ia. 
Proprietary  line,  Mo.  Pacific  

Dmaha  &  St.  Louis  RR  
Missouri  Pacific.  .        

Jan.  '27,  1896.* 
Branch  line  owned, 
^ame  changed  1890. 
Branch  line  owned. 
Purchased  in  1891. 
March,  1893.* 
Consol.  Feb.  1,  1893. 
Purchased  in  1893. 
April  20,  1892.* 
Purchased  Dec.,  1897. 
Dec.  22,  1894.* 
Consol.  Aug.  1,  1889. 
Jan.  9,  1897.* 
July,  1896.* 

Purch.  Dec.  5,  1890. 

Consol.  April  9,  1891. 
Merged  July  1,  1897. 
Consol.  April  9,  1891. 
Name  changed  in  1894. 
Purch.  April  16,  1894. 
road. 

Omaha  Belt        

Ornaha,  Dodge  City  &  So.  .  . 
Omaha  Southern  

Dodge  City  to  Montezuma,  Kan  

26.40 
28.49 
46.00 
152.80 

Dodge  City,  Mont.  &  Trin. 
Missouri  Pacific  

Jnion  Jet.  to  West  Side  Jet.,  Neb.  .  . 
Sidnaw  to  Outanagon,  Mich  

Ontonagon  &  Brule  River  .  . 
Orange  Belt                    

Milwaukee  &  Northern  .... 
Sanf  ord  &  Petersburg  
Central  Penna.  &  Western. 

Sanf  ord  to  St.  Petersburg,  Fla  

Orangeville  &  Lehigh  

No  road  built  by  this  company  

Orchard  Beach        .        .... 

Saco  River  to  Old  Orchard  B'ch,  Me. 
Pendlet'n,  Ore.,  to  Day.,  Wash.  &  brs. 
iTaquina  to  Idahua,  Ore  

3.00 
161.00 

141.80 
141.81 
598.08 
1,429.70 
68.73 

162.40 

6.30 
17.70 
10.00 
56.00 
7.00 
5.00 
3.33 
42.16 
49.32 
12.94 
7.25 

Oregon  &  Washington.... 

Washingt'n  &ColumbiaRiv. 
Corvallis  &  Eastern  

Oregon  Central  &  Eastern.  . 
Oregon  Pacific  

Yaquina  to  Idahua,  Ore  

Oregon  Central  &  Eastern.  . 
Ore.  Short  Line  &Utah  N.  . 
Oregon  Short  Line  

Oregon  Short  Line  

See  MANUAL  for  1889,  p.  879         

Ore.  Sh't  Line  &  Utah  Nor. 
Oregon  Ry.  Extensions  Co. 

Oregonian  

See  MANUAL  for  1897,  p.  810.  .  .  .  .•  

See  MANUAL  for  1896,  p.  328 

Oregon  RR.  &  Navigation.  . 
Oregon  &  California.  ...... 

j  Ray's  Landing  to  Coburg,  Ore.  .  .  | 
"I  Fulquartz  to  Airlie,  Ore.,  &  brs  .  f 
Orlando  to  Lakemont,  Fla  

Orlando  &  Winter  Park.. 
Orl.,  W.Bacl.  &  Fr.  L.  Spgs. 
Osceola  &  Lake  Jessup  
Ottawa  &  Gatineau  Valley. 
Oitawa  Valley  

East  Florida  &  Atlantic  
Chic.,  Indianap.  &  Loulsv.  . 
East  Florida  &  Atlantic  
Ottawa  &  Gatineau 

Orleans  to  French  Lick  Springs,  I-ud 
Lakemont  to  Oviedo,  Fla  

Hull  to  Wright,  P.  Q,  

St.  Andrews  to  Lachute,  Que  

Atlantic  &  Lake  Superior.  . 
Abandoned  1894-5;  private 
Abandoned  in  1893 

Otto  Glen  

In  Elk  Co.,  Pa  

Ottuuiwa  &  Kirkville 

Ottumwa  to  Kirkville   la        

O\vensb.,F'lsof  R.  &  G.  Riv 
Oxford  &  Clarksville  

Owensboro'  to  Horse  Branch,  Ky.  .  . 
Va.  State  Line  to  Durham,  N.  C  
Oxford  to  Henderson,  N.  C  

Illinois  Central  

April,  1897.* 
Purch.  Aug.  22.  1894. 
Purchased  in  1894. 

Southern  

Oxford  &  Henderson  

Southern  

Pacific  &  Great  Eastern... 
Pacific  Ry.  of  Nebraska.  .  . 
Pacific  Short  Line  

Fayetteville  to  Wyman,  Ark  

Abandoned  1894  5 

Proprietary  Line  of  the  Mo.  P  

Missouri  Pacific                .  . 

Covington  to  O'Neill,  Neb.  

129.16 
119.20 

0.70 

Sioux  City,O'Neill&  Westn 
Nashv.,  Chatt.  &  St.  Louis. 

Oct.  23,  1891.* 
See  MAN.  for  '98,p.527. 

Paducah,  Tenn.  &  Ala  
Paducah  Union  Depot  ... 
Pulmdale        

Paducah,  Ky.,  to  Lexington,  Tenn  . 
j  In  Paduc'h,  Ky.  from  Ohio  River  I 
|    tocon.withLouisv.Div.Ill.Cen.  f 

Abandoned  

I  'an  American    

Victoria,  Tex.,  to  Guadalotipe  River 
Paragould,  Ark.,  to  Cardwell,  Mo  .. 
Marshall  to  Montvale  Springs,  Tex. 

10.  OC 
11.29 
15.50 

Abandoned  in  1894  

Paragould.  &  Buffalo  Islam 
Paris,  Mars1!!  &  Sabine  Pas 

Parasrould  Southeastern  
Texas  Southern.  . 

Aug.  9,  1893.* 
Purch.  March  12,  1897. 

*  Acquired  by  purchase  at  foreclosure  or  reorganized  after  foreclosure  sale  on  date  given, 
t  All  the  bonds  of  this  company  are  owned  by  the  Illinois  Central  RR.  Co. 

For   List    of   Railroads   Merged,   etc.,    previous   to    1890,  see    U  V  M  AL,    for   1 894,    page 

1357   et  seq. 
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LIST  OF  RAILROADS  MERGED  IN  OTHER  LINES—  Continued. 


NAME  OF  OLD  COMPANY. 


TERMINI  OF  COMPLETED  ROAD 
AT  THE  TIME  OF  ITS  ACQUIREMENT. 


o  d 


NAME  OF  COMPANY 

BY  WHICH  ACQUIRED,  OR 

TO  WHOSE  STATEMENT 

REFERENCE  SHOULD 

BE  MADE. 


WHEN  AND  How 
ACQUIRED  BY  EXIST- 
ING COMPANY. 


Paris  &  Great  Northern 

Paris  &  Pere  Marquette 

Pasadena  

Peach  Bottom 

Pecos  Valley 

Pennsylv.,  Pough.  &  Boston 

Pensacola  &  Atlantic 

Peoria  Terminal 

Peru  £  Detroit 

Petersburg  &  Asylum 

Petersburg  &  Sea  Isle 

Philadelphia  &  Reading RR. 
Philadelphia  &  Seashore. . . 
Phila.,  Marl  ton  &  Medford. 

Piedmont .. 

Pine  Bluff  £  Eastern 

Pine  Bluff,  Monroe  &  N.  Or. 
Pittsburgh,  Akron  £  West'n 
Pittsb.,  Butler  &  Shenango. 
Pittsb.,  Gin.  &  St.  Louis.. . 
Pittsb.,  Marion  &  Chicago.. 
Pittsb.,  Shenango  &  L.  Erie 
Pt.  Pleas..  Adelphi  &  No... 
Pont.,  Oxford  &  Pt.  Austin 
Port  Edvv's,  Centralia  &  No. 
Port  Huron  &  Northwestern 
Portage  ('reek  &  Rich  Vy. . 

Port  Royal  £  Augusta 

Port  Royal  &  West.  Carolina 

Portland  &  Vancouver 

Portland  &  Willamette  Vy. 

Portland  &  Yarnhill 

Portland  Terminal 

Ports.,  Great:  Falls  &  Conw. 

Poughkeepsie  Bridge 

Prairie  du  Chien  &  McGr'or 

Preemption  Eastern 

Prescott  &  Arizona  Central. 
Profile  &  Franconia  Notch. 
Puget  Sound  &  Gray's  Har. 

Queen  Anne's  £  Kent 

Raleigh  £  Western 

Redondo 

Redondo  Beach 

Rew  City  &  Eldred 

Richland  &  Petersburg 

Richmond  &  Allegheny 

Richmond  &  Danville 

Richmond  &  Miami 

Richmond  Cy .  «fc  SevenPines 
Richm.,YorkRiv.£  Chesap. 

Rio  Grande  &  El  Paso 

Rio  Grande  &  Santa  Fe 

Ritchie  Mineral 

Roanoke  &  Southern 

Rochester  £  Glen  Haven  . . 
Rochester  £  Honeoye  Vy . . 
Roch.,  Hornellsv.  &  Lack.. 
RockawayVy.Mfg.£Con.Co 
Rockb'dge,  Alum  &  Goshen 
Rocky  Fork  &  Cooke  City. 
Rocky  Mount'n  of  Montana 

Rogers  £  Summit 

Rome 

Rome  £  Decatur 

Rome,Watert'n  £Ogdb.Ter. 
Rooks  Co.  Ry.  of  Nebraska 
Roselle  £  South  Plainfield. 

Ruby  Hill 

Rumford  Falls  £  Bnckfield. 
Saginaw  &  Grand  Rapids. . . 
Saginaw  £  Western 


Red  River  to  Paris,  Tex 

Palmer  to  Upper  Paris,  Mich.,  £  brs. 

Pasadena  to  Altadena,  Cal 

Oxford,  Pa.,  to  Dorsey's,  Pa 

Pecos,  Tex.,  to  Roswell,  N.  M 

See  MANUAL  for  1895,  p.  98 

Pensacola,  Fla.,  to  River  June.,  Fla. 
Peoria  to  Monmonth  Junction,  111 . . . 

Chili  to  Peru,  Ind 

Petersburg,  Va.,  to  Jet.  N.  £  W.  Ry 

See  MANUAL  for  1895,  p.  104 

See  MANUAL  for  1896,  p.  798 

See  MANUAL  for  1895,  p.  104 

Haddonfield  to  Medford,  N.  J 

Danville.  Va.,  to  Greensboro1,  N.  C  . 

Rob  Roy  to  English,  Ark 

Rob  Roy  to  English,  Ark 

Delphos  to  Akron,  O  

Coaltown  Jet.  to  Butler,  Pa 

See  MANUAL  for  1890,  p.  813 

Lisbon  to  New  Galilee,  O 

See  MANUAL  for  1897,  p.  837 


Pontiac  to  Caseville,  Mich 

Port  Edwards  to  Marshfleld,  Wis. . . 

See  MANUAL  for  1890,  p.  874 

See  MANUAL  for  1897,  p.  74 

Port  Royal,  S.  C.,  to  Augusta,  Ga  . . 
See  MANUAL  for  1896,  p.  1514 


Portland  to  Dundee,  Ore 

Portland  to  Dundee,  Ore 

In  Portland,  Ore 

Con  way  Jet.  to  No.  Con  way,  N.  H  . . 
Bridge  across  Hudson,  P'kjj8le,N.T. 
Pra'e  du  Chien.  Wis.. to  McGregor. la. 

Preemption  to  Sherrard,  111 

Prescott  Junction  to  Prescott,  Ariz. . 
Profile  House  to  Bethlehem,  N.  H. . . 

See  MANUAL  for  1897,  p.  845 

Massey's  Cross.  R'dsto  Centrev.,  Md. 

No  road  built  by  this  company 

Redondo  to  Los  Angeles,  Cal 

Ins,'!ewood  to  Redondo  Beach,  Cal. . . 

Rew  City  to  Eldred,  Pa 

Richland  to  Seaville,  N.  J 

j  Richmond  to  Clifton  Forge,  Va 

)  Balcony  Falls  to  Lexington,  Va. .. 

See  MANUAL  for  1895,  p.  779 

Richmond,  Ind.,  to  Ohio  State  Line. 


16.94  St.  Louis,  Iron  Mtn.  £  Sou. 

24.86  Abandoned  in  1891 

6.00  Los  Angeles  Terminal 

20.00  Lancaster,  Oxford  £  Sou. . 

164.00  Pecos  Vy.  £  Northeastern. 

52.35  Lehigh  £  New  England... 

160.28  Louisville  £  Nashville  . . . 

3.10  Rock  Island  £  Peoria 

50  Wabash 

37  Petersburg  £  Western 

South  Jersey 

327.00  Philadelphia  £  Reading  Ry. 

South  Jersey 

11 .98  West  Jersey  £  Seashore  . . . 

48.40  Southern 

20.00  Pine  Bluff  Arkansas  Riv. . . 

30.00  Pine  Bluff  £  Eastern 

165.00  Northern  Ohio 

20.10  Pittsb.,  Shen.£  L.Erie  of  '90 

197.27  Pitts.,  Cin.,  Chic.  £  St.  L. . 

25.00  Pittsb.,  Lisbon  £  Western. 

106.70  Pittsb., "Bessemer  £  L.  Erie 

5.00  Lancaster  £  Hamden 

100.20  Pontiac,  Oxford  £  North'n. 
30.00  Marshfleld  £  Southeastern 

240.97  Flint  £  Pere  Marquette 

22.00  Abandoned  in  1895-7 

112.10  Charles'n  £  West.  Carolina 
227.15  Chafles'n  £  West.  Carolina 
Street  Rys 


Consol.  Jan.  2, 1891. 
June  16,  1890.* 
April  19,  1898.* 
April  2,  1895.* 
May  4,  1891.* 
Merged  Nov.,  1894. 
Proprietary  road. 
Name  changed  1896. 
Consol.  July  23, 1893. 
Nov.  7,  1896.* 
Consol.  July  23, 1893. 
Consol.  May  4,  1896. 
Merged  July  1,  1894. 
Jan.  5,  1898.* 
Reorganized  in  1892. 
Aug.  10,  1895.* 
Consol.  Oct.  22.  1890. 
Consol.  Oct.  1,  1890. 
April  13,  1896.* 
Consol.  Jan.  20,  1897. 
Consol.  in  1890. 
Sept.  19,  1889.* 
Feb.  14, 1896.* 
Purch.  April  1,  1889. 


Consol.  Sept.,  1896. 
Consol.  Sept.,  1896. 


Portland  £  Yamhill 

Oregon  £  California 

Northern  Pacific 

Boston  £  Maine 

Phil.,  Read'g  £NevvEngl'd 
Chicago,  Mil.  £  St.  Paul . . . 

Rock  Island  £  Peoria 

Abandoned  in  May,  1896 . . . 
Concord  £  Montreal.  . 


28.28 
28.50 
^1.30 
72, 

3.50 

1.51 

5.00 
73.12 
12.84 

SO.OOBlakeley 

25.90  Delaware    

Egypt 

Los  Angeles.  £  Redondo  . . . 


Purchased  in  1892.* 
Purch.  July  31,  1893. 


Consol.  May  9,  1890. 
Consol.  Aug.  1,  1892. 
Purch.  Oct.  18,  1894. 
Merged  Nov.  26,  1894. 


17 
10 

12 
22 

232 
21, 

145 
4 


Richmond  to  West  Point,  Va 

Texas  State  Line  to  El  Paso 

Santa  Fe,  N.  M.,  to  Espanola,  N.  M. 

Cairo  to  Ritchie  Mines,  W.  Va 

See  MANUAL  for  1896,  p.  688 

Rochester  to  Glen  Haven,  N.  Y  . 
Rochester  to  Honeoye  Falls,  N.  Y. . . 
Hornellsville  Jet.  to  Hornellsv.,  N.  Y. 

No  road  owned  by  this  company 

See  MANUAL  for  1898,  p.  172 

Laurel  to  Red  Lodge,  Mont 

Livingston  to  Cinnibar,  Mont 

Rogers,  Ga.,  towards  Stillmore 

Kingston  to  Rome,  Ga 

No.  Rome,  Ga.,  to  Attalla.  Ala 

Rochester  to  Ontario  Beach,  N.  Y.. . 

Alton  to  Stockton,  Kan 

So.  Plainfield  to  Roselle,  N.  J 

Eureka  to  Ruby  Hill,  Nev 

Mechanic  Falls  to  Gilbertville,  Me... 

St.  Louis  to  Alma,  Mich 

Alma  to  Howard  City,  Mich 


39. 

20, 

29. 

15 

124 

3 

14 

10 


43 


57 


Southern  California. 
Abandoned  in  1893. 
South  Jersey. 


Proprietary  road. 
Reorg.  Dec.  19,  1896. 
Consol.  Feb.  1,  1899. 
See  MANUAL  for  1898. 
Name  ch'g'dAp.,  1896. 
Consol.  Nov.,  1889. 


j-  Chesapeake  £  Ohio . 


Southern. 

Little  Miami. 

Street  Rys 

Southern 

Atch.,  Topeka  £  Santa  Fe. 

Denver  £  Rio  Grande 

Cairo  £  Kanawha  Valley.. . 

Norfolk  £  Western 

Glen  Haven 

Rochester  Southern 

Lackawanna£  Southwesl'n 


SeeMAN.for'95,p.l04. 
Purch.  Jan.  20, 1890. 
July  1,  1894.* 


Rockaway  Valley 

50  Operafns  suspended  1897-8 


July  1,  1894.* 
Owned  by  Atchison. 
Purchased  1896-7. 
Feb.  15,  1890. 
Merged  Dec.  2, 1890. 
Incorp.  Feb.  8,  1893.* 
Consol.  Aug.  14,  1895. 
Consol.  Oct.  2,  1889. 
July  15,  1895.* 


Northern  Pacific. 


89  Northern  Pacific. 

00  Millen  £  Southern. 

15 

80 

37 

25  Missouri  Pacific. 

70 

00 

50 


Nashv.,  Chatt.  £  St.  Louis. 

East  Tenn.,  Va.  £  Ga 

Rome,Watert'n  £  Ogdensb. 


Lehigh  Valley  Terminal 

Abandoned  1893-4 

Portland  £  Rumfora  Falls. 
60  Detroit,  Gr'd  Rap.  £  West. 


Merged  Sept.  1,  1896. 
Merged  Sept.  1,  1896. 
Reorg.  March  26, 1890. 
Merged  Dec.,  189iJ. 
Purch.  May  10,  1890. 
Merged  1889. 
Prop'tary  road  Mo.  P. 
Consol.  Aug.  28,  1891. 


Detroit,  Gr'd  Rap.  £  West. 


Absorb'dNov.23, 1896. 
Dec.  4,  1896.* 
Dec.  4,  1896.* 


*  Acquired  by  purchase  at  foreclosure  or  reorganized  after  foreclosure  sale  on  date  given. 

For    liist  of  Railroads   Merged,   etc.,    previous   to    1890,   see   MANUAL    for   1894,    page 

1357   et  seq. 
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LIST  OF  RAILROADS  MERGED  IN  OTHER  LINES—  Continued. 


NAME  or  OLD  COMPANY. 


TERMINI  OF  COMPLETED  ROAD 
AT  THE  TIME  OF  ITS  ACQUIREMENT. 


NAME  OF  COMPANY 

BY  WHICH  ACQUIRED,  OR 

TO  WHOSE  STATEMENT 

REFERENCE  SHOULD 

BE  MADE. 


WHEN  AND  How 
ACQUIRED  BY  EXIST- 
ING COMPANY. 


Saginaw  Valley  &  St.  Louis 
St.  A'gust'e  &  Halifax  River 
St.  Augustine  &  No.  Beach. 
St.  Augustine  &  Palatka  . . . 

St.  Cloud  Sugar  Belt 

St.  Johns 

St.  Johns  &  Halifax 

Sr.  Johns  &  Lake  Eustis  Ry. 
St.  Jos.,  St.  L.  &  Santa  Fe. 

St.  Joseph  Valley  RR 

St.  Joseph  Valley 

St.  Lawrence  &  Adirondack 

St.  Louis  &  Chicago 

St.  Louis  &  Eastern. . 


Ithaca  to  Paines,  Mich. 


St.  Louis  &  Kansas  City 

St.  Louis  &  Peoria. . 


St.  Louis,  Alton  &  Springf'd 

St.  L.,  Alton  &  Terre  Haute 

St.  Louis,  Ark.  &  Texas 

St.  Louis,  Cable  &  Western. 
St.  L.,  Des  Moines  &  North. 
St.L.,  Oak  Hill  &  Carondelet 
St.  Louis,  Peoria  &  North'n 

St.  Louis,  Salem  &  Ark 

St.  Louis  Southern 

St.  L.,  Sturgis  &  Battle  Crk. 
St.  Mary's  &  Southwestern. 
St.  Paul  &  Northern  Pacific 

Salt  Lake  &  Eastern 

Salt  Lake  &  Fort  Douglas. . 
Salt  Lake  Vy.  &  Eastern. . . 
Suit  Spgs.  &  Bovvden  Lithia 
San  Antonio  &  Gulf  Shore. 
San  Bernardino  &  Eastern. . 
San  Fran.,  Tamalpais  &  Bol. 
San  Gabriel  Vy.  Rapid  Tran. 

San  Joaquin  Valley 

Sanb.,  Coop'n  &  Turtle  Mtn. 
Sandersville  &  Tennille 
San.  &  Col.,  Lake  Brie  &  So. 
Sand'ky&Col'b's  Short  Line 

Sanf ord  &  Indian  River 

Sauford  &  Lake  Eustis 

Santa  Fe  Southern.   

Saratoga  &  Almaden 

Saratoga  &  Mt.  McGregor. . 
Saratoga  &  St.  Lawrence. . . 
Sault  Ste.  Marie  &  Southw. 
Siiv.,  Americus  &  Montg'ry 

Savannah  &  Atlantic 

Savannah  &  Tybee 

Savannah  &  Western 

Sav.,  Griffin  &  North  Ala.. . 
Savannah,  Tybee  &  Atlantic 

Scioto  Valley 

Scioto  Vy.  &  New  England. 

Sea  Beach  &  Brighton 

Seashore.. , 


No.  Beach  Jet.  to  No.  Beach,  Fla.. . . 
St.  Augustine  to  East  Palatka,  Fla  . . 
Kissimmee  to  Narcoossee,  Fla.,  &  br. 

Tocoi  to  St.  Augustine,  Fla 

Palatka  to  Daytona,  FJa 

See  MANUAL  for  1896,  p.  834 

Lex'gton  Jc.  to  Winthrop,  Mo.,  &  br.. 
Buchanan  to  Berrien  Spring!*,  Mich  . 
Berrien  Springs  to  Buchanan,  Mich. . 
j  Internat.  Line  to  Salaberry  de  | 

1     Valleyfield,  Que J 

Springfield  to  Mt.  Olive,  111 

j  Glen  Carbon  to  Marine,  111 

I  Alhambra,  111.,  to  Marine,  111 

Holden  to  Sedalia,  Mo 

Alhambra  to  Mt.  Olive,  111 

J  Alton  to  Springfield,  111 

|  Lock  Haven  to  Graf  ton,  111 

East  St.  Louis  to  Belleville,  111 

See  MANUAL  for  1890,  p.  493 

St.  Louis  to  Florissant,  Mo 

Des  Moines  to  Towa,  la 

Tower  Grove  to  Carondelet,  Mo .  . . . 
Grove  (Peoria)  to  Glen  Carbon,  111. . 

Cuba  Junction  to  Salem,  Mo 

Pinckneyville  to  Carbondale,  111 

See  MANUAL  for  1890 

St.  Mary's  to  Hyde,  Pa 

See  MANUAL  for  1896,  p.  702 

j  Jet.  S.  L.  &  Ft.  D.  toward  Park  ) 

)     City,  Utah f 

Salt  Lake  City  to  Fort  Douglas,  Utah 

No  road  built  by  this  company 

Lithia  Springs  to  Austell,  Ga 

San  Antonio  to  Sutherl'd  Spgs.,  Tex. 


35.50  Detroit,  Gr'd  Rap.  &  West. 
40. 00 i  Jacks'nv.,  St.  Aug.&Ind.  R. 


15.50 


12.00  Jack., St. August.  &Ind'nR. 
50.70  Jack., St. August.  &  Ind'n  R. 


47.27 
97.20 
10.00  St.  Joseph  Valley  Ry. 


10.00 
20.00 

44.53 

12.50 

7.50 


13.00 

86.64 

8.40 

14.40 

1,222.10 

16.00 
41.61 


Abandoned  in  1891 . 


Dec.  4,  1896.* 
Consol.  1893. 


3.00 
25.30  Jack., St. August.  &Iud'nR. 


South  Florida 


*/  t&VJA..  ,KJ  K. Xi-t-l^LiCU.     \JU    .LJ.1VI     U  AVi 

St.  Johns  &  Lake  Eustis  RR. 
Atch.,  Topeka  &  Santa  Fe. 


Abandoned 
Mohawk  &  Malone. 


Consol.  1893. 
Merged  March,  1892. 
Consol.  1893. 
ConsoK  1893. 
Jan.  6,  1896.* 
Merged  Jan.  1,  1890. 
May  7,  1889.* 


North  &  South  of  Illinois. . 
(•St.  L.,  Peoria  &  North'n. 
Missouri,  Kansas  &  Texas., 


St.  Louis  &  Eastern. 


j-  St.Louis,Chic.  &  St.  Paul, 

Illinois  Central 

St.  Louis  Southwestern 

St.  Louis  Suburban 

Des  Monies  &  Northern — 


Consol.  June  22, 1892. 
Reorganized. 
Purch.  Feb.  29,  1896. 

Merged  May  20,  1896. 
Purch.  March  1, 1894. 

July  9,  1892.* 

See  MAN.  for  '98,p.472. 
Oct.,  1390.* 


6.30|Missouri  Pacific. 
148.25  Chicago  &  Alton 


40.50 
33.00 


20.27 
180.71 

15.00 
7.00 


00 


Bay  Junction  to  Mill  Valley,  Cal.  . . . 


Sanborn  to  Cooperstown,  N.  D 

Sandersville  to  Tennille,  Ga 

Sandusky,  O.,  to  Columbus,  O 

Sandusky,  O.,to  Columb.,  0.,  &  br# 

Sanford  to  Lake  Charm,  Fla 

Sanf  ord  to  Tavares,  Fla 

Santa  Fe,  N.  M.,  to  Espafiola,  N.  M 


Saratoga  to  Mt.  McGregor,  N.  Y 

Moira  to  Bombay  Junction,  N.  Y. . . 

Fairchjld  to  Mondovi,  Wis 

Lyons,  Ga.,  to  Montgomery,  Ala. .   . 

Savannah  to  Tybee  Island,  Ga 

Savannah  to  Tybee  Island,  Ga 

See  MANUAL  for  1896,  p.  426 

Griffin  to  Carrollton,  Ga , 

Savannah  to  Tybee  Island,  Ga 

Columbus  to  Petersburg,  O 

Iron  ton  to  Columbus,  O 

Brooklyn  to  Brighton  Beach,  N.  Y. 
Astoria  to  Sea  Side,  Ore 


36. 
4, 

110, 

117 
17, 
30 
29, 
25 
10 
8, 
37, 

264, 
17. 
17, 

481, 
60. 
18. 

129. 

128. 
1. 
17. 


Seattle,  L.  Shore  &  Eastern 

Seattle  Term.  Ry.  &  Elev. . . 
Seneca  Falls  &  Cayuga  Lake 
Shade  Creek  . . 


Shawnee  &  Musking.  Vy. . . 

Sheffield  &  Spring  Creek. . . 
Shelby  Iron  Co.'s  RR 

Shenandoah  Valley 


See  MANUAL  for  1896,  p.  334 

At  Seattle,  Wash 

Seneca  Falls  to  Cayuga  Lake,  N.  Y. . 
Forest  Well  to  Timber  Lands,  Pa  . . . 
j  Shawnee  Junction  to  Rendville,  O 

I  Buckingham  to  Shawnee,  O 

Sheffield  Junction  to  Duhrings,  Pa. . 
Shelby  to  Columbiana,  Ala 

Hagerstown,  Md.,  to  Roanoke,  Va. 

Br.  to  Iron  and  Manganese  Mines. 


227.84 


17 
6 
8 
6 

238 
17 


St.  Louis  &  San  Francisco, 
Illinois  Central  . . 


Sturgis, Goshen  &  St.  Louis, 
Buffalo,  St.  Mary's  &  Sou. . 
Northern  Pacific 

Utah  Central... 


Nov.  23,  1889.* 
Proprietary  Co. 
Purchased  May,  1899. 
March  10,  1897.* 
See  MAN.  for '98,p.472. 


Utah  Central 

Sioux  City,O'Neill  &West'n 
50  Bovvden  Lithia  Springs 

San  Antonio  &  Gulf 

Southern  California 

North  Pacific  Coast 

Southern  Pacific  of  Cal 

Southern  Pacific 

Northern  Pacific 

Augusta  Southern 

Sand'ky&  Cpl.  Short  Line.. 

Colum's,  Sarid'y  &  Hock'g. 

South  Florida 

00  Jackson., Tampa  &  Key  W't 

Rio  Grande  &  Santa  Fe. . . 
00  Abandoned  in  1890 

Saratoga  Northern 

Bombay  &  Moira 

Chic.,  St.  P.,  Minn.  &  Oma. 

Georgia  &  Alabama 

Central  of  Georgia 

Savannah  &  Atlantic 

Central  of  Georgia 

00  Savannah  &  Western 

Savannah  &  Atlantic 

Scioto  Vy.  &  New  England 

Norfolk  &  Western 

Boynton  Bicycle  Co 

Astoria  &  Colum.  Riv.  RR. 

j  Seattle  &  International  . . 
/  Spokane  &  Seattle 

Seattle  Warehouse  &  Term. 

St.  Rys.,G.W.,S.F.&C.L. 

Abandoned... 


Consol.  Jan.  28,  1897. 
Merged  Sept.  1,  1896.. 

April  8,  1890. 

April  8,  1890.* 
Oct.  27,  1891.* 
Name  changed  1894-5. 
July  7,  1896.* 
Coneol.  June  8,  1892. 
Purchased  in  1892. 
Merged. 


Merged  Sept.  1,  1896. 
Purch.  Feb.,  1894. 
Name  changed. 
Consol.  Dec.  23,  1893. 
Merged  May  1,1891. 
Consol.  May  1,  1890. 
July,  1895.* 


Reorg.  June  28,  1897. 
Reorg.  March  31, 1898. 
Purch.  April  1,  1891. 
July,  1895.* 
Nov.  2,  1895.* 
Dec.  3,  1889*. 
Oct.  5,  1895.* 
Purch.  Nov.  26,  1890. 
Dec.  3,  1889.* 
Jan.  22,  1890.* 
Purch.  Feb.  1,  1890. 
Consolidated. 
Purchased. 
July  1,  1896.* 
July  1,  1896.* 
Reorg.  June  21,  1895. 


Colum.,  Sand.  &  Hock'g. 

Tionesta  Valley 

Alabama  Mineral 

I  Norfolk  &  Western . . 


Purch.  Jan.  1,  1890. 

Consol.  Aug.  3,  1894. 
Purch.  Sept.  23, 1890. 

Sept.  30,  1890.* 


*  Acquired  by  purchase  at  foreclosure  or  reorganized  after  foreclosure  sale  on  date  given. 

For   List  of  Railroads   merged,  etc.,  previous   to    1890,   see   MANUAL    for   1^94,    page 

1357  et  seq. 
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LIST  OF  RAILROADS  MERGED  IN  OTHER  LINES—  Continued. 


NAME  OF  OLD  COMPANY. 

TEKMINI  OP  COMPLETED  ROAD 
AT  THE  TIME  OP  ITS  ACQUIREMENT. 

LENGTH  IN 
MILE?. 

NAME  OP  COMPANY 
BY  WHICH  ACQUIRED,  OR 
TO  WHOSE  STATEMENT 
REFERENCE  SHOULD 
BE  MADE. 

WHEN  AND  How 
ACQUIRED  BY  EXIST- 
ING COMPANY. 

Sherman,  Denison  &  Dallas 
Shepaug,  Litchfield  &  Nor  . 
Ship  Island,  Ripley  &  Ken. 
Shore  Line      

Denison  to  Sherman,  Tex  

9.53 
32.28 
25.00 
49.40 
1.52 
40.00 

Missouri,  Kansas  &  Texas.  . 
N.  Y.,  New  Haven  &  Hart'd 
Gulf  &  Chicago  

Purchased  in  1890. 
Consol.  in  1898. 
Aug.  1,  1889.* 
Consol.  Mar.  17,  1897. 
May  31,  1897.* 
Name  changed  in  1891  . 

Litchfield  to  Hawleyville,  Conn  

Middleton,  Tenn.,  to  Ripley,  Miss.  .  . 
New  Haven  to  New  London,  Conn  .  . 
In  Louisville,  Ky     

N.  Y.,  New  Haven  &  Hart'd 
Illinois  Central  

Short  Route  Ry.  Transfer.. 
Shreveport  &  Houston 

Shreveport  to  Logansport,  La  

Houston  &  Shreveport 

Sihley,  L.  Bastineau  &  Son. 
Sierra  Vy.  &  Mohawk  Vy.. 
Silver  City  &  Northern 

No  returns  

Plumas  to  Clairville,  Cal  

30.70 
14.60 
38.50 
12.23 
5.20 
1.00 
5.00 
18.98 
8.70 
16.48 
136.66 
17.50 
270.00 
250.00 
4.50 
76.20 
17.78 
7.50 
7.01 
14.84 
139.30 
115.26 
13.50 
6.19 
1.00 
16.50 
33.50 
68.00 
2.18 
112.20 
14.33 
11.56 
8.00 
7.66 
11.20 
20.36 
16.27 
4.00 
35.81 
3.74 
35.00 
7.50 
4.46 
11.09 
24.01 
12.65 
44.75 
6.00 
45.49 

Sierra  'Valley  

Jan   5   1895  * 

Whitewater  to  San  Jose,  N.  M  

Atchison,  Topeka  &  S.  Fe. 
West.  Ry.Co.  of  Mex.(Ltd.). 
Buffalo  &  Susquehanna  
Yankton  &  Western 

Purch.  Feb.  23,  1898. 
Merged  in  1892. 
Consol.  Sept.  7,  1853. 
Name  changed  in  1893. 
Purchased  April,  1891. 
ANUAL  for  1898,  p.  173. 
Consol.  Sept.  22,  1892. 
n  up. 
Purchased  Nov.,  1895. 
Purchased  in  1894. 
Reorg.  Aug.  6,  1895. 
Reorg.  May  13,  1894. 
Consol.  April  1,  1893. 

Sinaloa  &  Durango  
Sinnemahoning  Valley.   .. 
Sioux  Falls,  Y.  &  Southwest 
Slate  Ridge  &  Delta 

Altata  to  Culiacan,  Mex  

Keating  Summit  to  Costello,  Pa  

Yankton  to  Pierson,  S.  D.         

Slate  Ridge  to  Delta,  Pa  

York  &  Peach  Bottom 

Smithonia,  Dan'lsv.  &  Car.. 
Smith  town  &  Port  Jefferson 
Somerset  County  

Smithonia  to  Five  Forks,  Ga  

Dperat'ns  suspended;  see  M 
Long  I«land  N.  Shore  Br.  .  . 
Abandoned  and  track  take 
Manchester  &  Augusta..   .  . 
Florida  Cent.  &  Peninsular. 
South  Brunswick  

Northport  to  Port  Jefferson,  N.  Y.  .  . 
Schweibingto  Schweibing  Mills,  Pa. 

South  &  North  Carolina  
South  Bound  

Savannah,  Ga.,  to  Columbia,  S.  C  — 
Waynesville  to  South  Brunswick,  Ga. 
See  MANUAL  for  1895,  p.  181  

South  Brunswick  Terminal. 
Soul  h  Carolina  ....         .... 

South  Carolina  &  Georgia.  . 
Savannah,  Fla.  &  Western. 
Abandoned  1894-5  

South  Florida  

See  MANUAL  for  1894,  p.  731  

So.  Galvestori  &  Gulf  Shore 
South  Jersey       

In  city  of  Galveston,  Tex  

Winslow  Junction  to  Cape  May,  etc. 
Carlisle  to  Pine  Grove  Furnace,  Pa.  . 
London  June,  to  London  Hill,  Col..  . 
Sioux  Falls  to  So.  Sioux  Falls,  S.  D. 
Fairview  Jet.  to  Bayne,  N.  D  

Sea  Coast  

April  28,  1898.* 
Consol.  Aug.,  1890. 

Gettysburg  &  Harrisburg.  .  . 
Abandoned  

South  Park  &  Leadville.  .. 
S.Sioux  Falls  Ry.&R.T.Co. 
Southeastern  Dakota     ...   . 

Sioux  Falls  Terminal  

Name  changed  in  1890. 
Merged  Sept.  1,  1896. 
Oct.  1,  1894.* 
Aug.  23,  1895.* 
Purchased. 
Purchased  in  1891. 

Northern  Pacific  

Southeastern  (Canada)  

See  MANUAL  for  1895,  p.  962  
No.  Fairhaven,  N.  Y.,  to  State  Line. 

Montreal  &  Atlantic  

Southern  Central  

Lehigh  &  New  York  

Southern  Iron  Co.'s  RR  . 

Nashville,Chat.  &St.  Louis. 
Fitchburg.  ...        

Southern  Vermont  ...... 

Southfield  Branch  

Southfield  toSouthf'd  Furnace,  N.  Y. 
Labette  to  Mineral  Citv,  Kan  

Not  operated  since  1889  

Southwestern  Mineral 

Missouri,  Kansas  &  Texas. 
Operations  suspended  

Merged  May  20,  1896. 

Southwestern  (Fla.)  

Green  Cove  Springs,  to  Melrose,  Fla. 
Alton  to  Spartanburg,  S.  C.  .  .  .'  

Spartanb.,  Unionv.  &  Col.. 
Spencer          ...         

Asheville  &  Spartanburg..  . 
Boston  &  Albany  

Purchased  in  1895. 
Purch.  April  29,  1889. 
July  25,  1896.*' 
Merged  Sept.  1,  1896. 

So.  Spencer  to  Spencer,  Mass  

Spokane  &  Palouse     

Mars'lJc.,  Wash.,  to  Idaho  Line&brs. 
Hauser  Jet.  to  Coanr  d1  Alene,  Id  

Northern  Pacific  

Spokane  Falls  &  Idaho  

Northern  Pacific  

Springfield  &  Sardinia 

Abandoned  in  1886  

Stacyville  .       ..         ....          T.vle  to  Stacvville.  Ta  

Illinois  Central  

AbsorbedNov.  1.  1897. 
Merged  Oct.  1,  1890. 
Consol.  Aug.  10,  1893. 
Purchased  Aug.,  1894. 
Purch.  Feb.,  1893. 
Reorg.  June  1,  1895. 
Proprietary  road. 
Merged  May,  1894. 

Stamford  &  New  Canaan.  .  . 
State  Line          

New  Canaan  to  Stamford,  Ct  

N.  Y.,  New  Haven  &  Hartf. 
Fairm.,  Morgan.  &  Pittsb.. 
Southern  

Uniontown  to  Smithfield,  Pa.,  and  br. 
Statesville  to  Taylorville,  N.  C  

Statesville  &  Western  

Stewart    

Floral  Park  to  Bethpage,N.  Y  .,  and  br. 

Long  Island  

Stone  Mt.  RR.  &  Q,uarry  Co. 
Sturgis,  Gosheii  &  St.  Louis 
Suburban  Rapid  Transit  .  .  . 
Suffolk  Lumber  Co.'s  RR  .  . 
Sulphur  Lumber  Co.'s  RR.  . 
Suncook  Valley  Extension. 
Superior  Belt  Line  &  Term. 
Suspen.  Bridge  &  Erie  Jet.. 
Snsquehanna 

Noland  Land  &  Tr.  Co  

Goshen  to  Findley,  Mich  

Lake  Shore  &  Michigan  Sou. 
Manhattan  

Harlem  River  to  177th  St.  &  3d  Ave.. 
Suffolk,  Va.,  to  terminus  and  brs  
In  Texas  ;  lumber  road  

Abandoned  March  31,  1894. 

Abandoned  

Pittsfield  to  Centre  Barnstead,  N.  H. 
New  Duluth,  Minn.,  to  Superior,  Wis. 
E.  Buffalo  Jet.  to  Suspen.  Br.,  N.  Y. 
Costello  to  Hull,  Pa  

Concord  &  Montreal  

Proprietary  road. 
Purchased  in  1894. 
Merged  April,  1896. 
Consol.  Sept.  7,  1893. 

Northwestern  Coal.  ,  

Erie  

Buffalo  &  Susquehanna  
Operations  suspended  

Suwannee  River  

See  MANUAL  for  1895,  p.  201  

Syracuse  &  Baldwinsville.. 
Syracuse,  Ontario  &  N.  Y.  . 
Tac.  &  L.  City  RR.  &  Nav.. 
Tac.,  Lake  Park  &  Col.  Riv. 
Tacoma,Olympia&Gray'sH. 
Tacoma,  Orting  &  S'eastern 

Talladega  &  Coosa  Valley.  . 

Tamaroa  &  Mt.  Vernon  .... 
Tavares,  Apopka  &  Gulf  
Tavares,  Orlando  &  Atlantic 
Tennessee  &  Coosa  

Baldwinsville  to  Amboy,  N.  Y..  . 

Operations  suspended  in  J 
West  Shore  

uly,  1892. 
Consol.  July  2,  1891. 
Purchased. 
Sept.,  1896.* 

Syracuse  to  Earlville,  N.  Y  

No  road  built  by  this  company  

Tacoma  &  Columbia  River. 
Tacoma  &  Columbia  River. 
United  RRs.  of  Wash.  . 

Tacoma  to  Lake  Park,  Wash  

11.50 

Orting,  Wash.,  to  Puyallup  River  — 
j  Talladega  to  Pell  City,  Ala  

10.61 
26.9 
2.7 
22.50 
29.00 
15.67 
37.50 
15.30 
12.00 
135.60 
4.0( 
34.00 
29.60 
7.90 

Northern  Pacific  

Merged  Sept.  1,  1896. 
Oct.,  1890.* 

Purchased  1893. 
Reorg.  Jan.,  1890. 
Purchased  1894. 
Purchased. 
Purch.  July  1,  1889. 

-  Birmingham  &  Atlantic.  . 

Wabash,  Chester  &  West'n. 
Tavares  &  Gulf  

j  Branch  :  Ragan  to  Ore  Bed  

Tamaroa  to  Mt.  Vernon,  111  

Tavares  to  Clermont,  Fla  

Orlando  to  Oviedo,  Fla  

Florida  Cent.  &  Peninsular. 
Nash.,  Chattanooga  &  St.  L. 
E.  Tenn.,  Va.  &  Georgia.  .  . 
Not  in  operation 

Gadsden  to  Guntersville,  Ala 

Tennessee  &  Ohio  

Rogersville  to  Rogersville  Jet.,  Tenn. 
Spring  City  to  Jewett,  Tenn 

Tennessee  Central  

Tennessee  Midland  

Memphis  to  Perryville,  Tenn 

Louisville  &  Nashville  
Abandoned  

See  MAN.  for  '98,p.527. 

Tenn.  Riv.,  Ashv.  &  Coosa. 
Texarkana  &  Fort  Smith.  .  . 
Tex.,  Louisiana  &  Eastern.. 
Texas  Transportation  

Whitney  to  Ashville,  Ala  

Texarkana  to  Winthrop,  Ark  
Conroe,  Tex.,  to  end  of  track  

Kan.  City,  Pittsb.  &  Gulf.  . 
Gulf,  Col.  &  Santa  Fe.  ..'... 

Purch.  Nov.,  1894. 
Merged  May  1,  1897. 
Merged  June  1,  1896. 

Houston  to  Clinton.  Tex  .  . 

Texas  &  New  Orleans  

*  Acquired  by  purchase  at  foreclosure  or  reorganized  after  foreclosure  sale  on  date  given. 

For    1,1st   of  Railroads   Merged,    etc.,  previous   to    1890,   see    MANUAL    for   1894, 

s    1357  et  seq. 
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LIST  OF  RAILROADS  MERGED  IN  OTHER  LINES-  Continued. 


OF  OLD 


TERMINI  OF  COMPLETED  ROAD 
AT  THE  TIME  OF  ITS  ACQUIREMENT. 


NAME  OF  COMPANY 

BY  WHICH  ACQUIRED,   OR 

TO  WHOSE  STATEMENT 

REFERENCE  SHOULD 

BE  MADE. 


WHEN  AND  How 
ACQUIRED  BY  EXIST- 
ING COMPANY. 


Texas  Western 

Tiadaghton  &  Fahnestalk. . 

Tilton  &  Belmont 

Toledo  &  South  Haven 

Tol.,  Ann  Arbor  &  N.  Mich 
Toledo,  Col.  &  Cincinnati. 
Toledo,  Col.  &  Southern. . . 
Toledo,  Findlay &  Springf . . 
Toms  River  &  Ware  town. . 
Tonawanda  Valley  &Cuba 

Tower  &  Soudan 

Trenton  Cut-off 

Trout  Run. . . 


Houston  to  Seeley,  Tex 

Tiadaghton  to  Fahnestalk  Creek,  Pa. 

Tilton  Jet.  to  Belmont,  N.  H 

Lawton  to  South  Haven,  Mich 

Toledo,  O.,to  Frankf't,  Mich.,&brs. 

Toledo  to  Ridgeway,  Col 

Toledo  to  South  Findlay,  O 

Bowling  Green  to  No.  Baltimore,  O. . 

Toms  River  to  Barnegat,  N.  J 

Attica  to  Freedom,  N.  Y. 


Troy,  Saratoga  &  Northern 

Tucson,  Globe  &  Northern . 
TunTn,  King.  &  Fairchance 
Turbotville  &  W'msport.. . . 

Turtle  Creek  Valley 

Tyrone  &  Lock  Haven 

Union  Elevated 

Union  Pacific,  Linc'n  &  Col. 
United  RRs.  of  Washington 

Utah  Western 

Utica  &  Unadilla  Vy 

Valley  (Ohio) 

Venice  &  Carondelet 

Vicksburg  &  Meridian 

Waco  &  Northwestern 

Warren  &  Farnsworth 

Washington  &  Idaho 


Morrisville  to  Bucks  Co.  Line,  Pa  . . . 

Cammal  to  Pump  Station,  Pa 

j-Saratoga  to  Saratoga  Jet.,  N.  Y 

|  Schuyler'le  to  Shuyler'le  Jet.,  N.  Y. 

Tucson,  Ariz.,  northward 

Tunnelton  to  Kingwood,  W.  Va 

No  road  built  by  this  company 

Stewart  Sta.  to  Murveysville,  Pa 


52.00  Operations  suspended 

5.00  Operations  suspended 

4.17  Concord  &  Montreal 

36.60  South  Haven  &  Eastern — 

298.80  Ann  Arbor 

,00  Toledo  &  Ohio  Central 

48. 70  Toledo,  Col.  &  Cincinnati. . 

15.00  Bowling  Green. 

14.83  Central  RR.  of  New  Jersey, 

33.00  Attica  &  Freedom 

Street  Rys 

02  Pennsylvania 

Cammal  &  Black  Forest. . . 


Proprietary  line. 
May  23,  1894.* 
Sept.  21,  1895.* 
Purch.  Nov.  1,  1892. 
Reorg.  May  28,  1889. 
Purch.  Dec.  1,  1890. 
Merged  in  1888. 
Tan.  19,  1891.* 


6.44 


Elevated  roads  in  Brooklyn,  N.  Y. . . 

Salina  to  Oakley,  Kan 

Sundry  lines  in  Washington 


10, 
225, 

180, 


Wash'ton  C'y  &  P't  Lookout 

Wash'n,  Ohio  &  Western  . . 
Watauga  Valley 

MTofai-f  T\    >tr   T    ol-. 


Watert'n  &  Lake  Kampeska 
Watertown  &  Waterbury. . . 
Waukegan  &  Southwestern 

Waynesburg  &  Canton 

Webster  City&  Southwest'n 
Weehawken  Branch 

Wellington,  Gray  &  Bruce  . 

Wellsville,  Bolivar  &  Eldred 

West  Amesbury  Branch  RR. 
West  Branch  <fc  Moorestown 

West  Feliciana, 

West  Jersey 

West  Jersey  &  Atlantic 

West  Range 

West  Troy  &  Green  Island. 

Western  New  York 

Western  North  Carolina.. . . 

Western  Ry.  of  Fla 

Weston  &  Buckhannon 

WhiteWater 

Wichita  &  Western 

Wilkesbarre  &  Northern... 

Wilkesbarre  &  Western 

Wilcox 

Wilcox  &  Rocky  Run 

Willamette  Valley  &  Coast. 
Williamsv.,  Greenv.  &  N.  E. 
Wil.,  Chadbourn  &  Conway 

Wilmington  &  Conway 

Wilmington  &  Newbern 

Wilm.,  Newbern  &  Norfolk 
Wilm'n,  Onslow  &  E.  Car.. 

Winchester  &  Beattyville  . . 

Winona  &  Southwestern . . . 
Winslow  &  Richland. . 


Cleveland  to  Valley  June.,  O.,  &  br.. 

Junction  to  Venice,  111 

Vicksburg  to  Meridian,  Miss 

Bremond  to  Ross,  Tex 

Clarendon  to  Dunham's  Mills,  Pa 

See  MANUAL  for  1896,  p.  328 

j  Brandywine    to  Mechanicsville,  | 

I     Md.,  and  branch \ 

Alexandria  to  Round  Hill,  Va 

At  Watauga,  Tenn 


0.75 


143 
54 
15 

154 


y  Fitchburg 

Abandoned  

West 'Virginia  Northern  . . . 
Central  Penna.  &  Western . 

Pennsylvania 

Bald  Eagle  Valley 

Brooklyn  Elevated 

Union  Pacific 

Northern  Pacific 

Utah  Central 

Dissolved  Aug.  29,  1894 

00  Cleveland  Terminal  &  Vy. . 
L'sv.,  Ev'nsv.  &  St.  L.  Cons. 

Alabama  &  Vicksburg 

Houston  &  Texas  Central.. 

Tionesta  Valley 

Oregon  RR.  &  Navigation  . 


Branch  line  owned. 
Merged  in  1893. 

Purch.  June  1, 1887. 


Name  changed  in  1895. 
Consol.  Feb.  1,  1893. 
Merged  May  31,  1893. 


Consol.  Oct.  27,  1890. 

Merged. 

Merged  Sept.  1,  1896. 

April8,  1890.* 


23.00  Washington  &  Potomac  . . . 


Watertown  to  Waterbury,  Ct 

Spaulding  to  Waukegan,  111 

Canton  to  Marks,  O 

Border  Plains  to  Webster  City,  la. . . 
Jersey  City  to  Weehawken,  N.  J  . . . 
j  Guelph,  Ont.,  to  Southampton,  Ont. 
j  Palmerston  to  Cincardine,  Ont. . . . 
j  Wellsville  to  Little  Genesee,  N.  Y. . 

I  Bolivar  to  Richburg,  N.  Y 

W.  Amesb'y.  Mass.,  to  Newton,  N.  H. 
Moorest'wn  toMuskegonRiv.,  Mich. 

Clinton  to  Ethel,  La 

See  MANUAL  for  1895,  p.  672 

See  MANUAL  for  1895,  p.  675 

Mineral  Lake  Jet.,  toMin.  Lake,  Wis. 

West  Troy  to  Green  Island,  N.  Y 

See  MANUAL  for  1896,  p.  59 

Salisbury  to  Paint  Rock,  N.  C 

Sharon  to  Belmore,  Fla 

Weston  to  Buckhannon,  W.  Va 

Harrison  to  Hagerstown,  Ind 

Wichita  to  Pratt,  Kan 

Luzerne  to  Harvey's  Lake,  Pa 

Watsonv.  toOrangev.,  Pa.,  &  branch 

Wilcox,  Pa.,  to  end  of  track 

In  McLean  Co.,  Pa 

See  MANUAL  for  1896,  p.  345 

Williamsville  toward  Greenville,  Mo. 

Conway,  S.  C.,  to  Hub,  N.  C 

Conway,  8.  C.,  to  Hub,  N.  C 

Wilmington  to  Newbern,  N.  C 

Wilmington  to  Newbern,  N.  C 

Wilmington  to  Jacksonville,  N.  C.. . 
j  Beattyville  Jet.  to  Beattyville,  Ky. 

I  Beattyville  to  Coal  Mines 

Winona,  Minn.,  to  Osage,  la 

Winslow  to  Richland,  N.  J 


4 
35 

5 
13, 

2 

101 
66 
19 

1 

4 

10 

25 

184 

39 

7 

1 


,12  Southern... 
00  Watauga... 

Street  Rys. 

Naugatuck 


Elgin,  Joliet  &  Eastern  ... 
Cleveland,  Canton  &  South. 


Erie 
[•  Grand  Trunk  Ry. 


37  Crooked  Creek. 
45 

75 

(50 

or 

55 
45 
50 

(50 
84 
74 
00 
08 


184, 
5, 

15, 

65, 

94, 

12. 

31, 

2, 

0, 


10. 

50, 

50. 

87. 

87. 

50, 

5, 

1, 

114, 
11. 
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Oct.  3,  1895.* 
Consol.  May  21,  1889. 
Feb.  4,  1889.* 
Proprietary  road. 
Consol.  Aug.  3,  1894. 
Merged  July  16,  1896. 

Name  changed. 

July  1,  1894.* 
Reorg.  March  26,  1895. 


Purch.  March  8,  1M93. 
Purchased  Jan.,  1891. 
Consol.  May,  1892. 
Purchased  in  1892. 
Merged  Nov.,  1895. 

Consol.  in  1893. 


Abandoned  in  1893 

Boston  &  Maine „ 

Abandoned  in  1891 

Louisv.,  New  Orl.  &  Texas. 
West  Jersey  &  Seashore  . . . 
West  Jersey  &  Seashore. . . 

Operations  suspended 

Rensselaer  &  Saratoga 

Western  N.  Y.  &  Penn 

Southern 

Southwestern . . 


Purch.  July  1,  1893. 


Purchased  Oct.,  1889. 
Consol.  May  4,  1896. 
Consol.  May  4,  1896. 


Built  as  branch. 


Clarksb'g,  Weston  &  Midl'd 
Cleve.,  Cm.,  Chic.  &  St.  L.. 
Atchison,  Topeka  &  S.  Fe. . 
Wilbesb.,  Dal.  &  Har.  Lake 
Central  Penn.  &  Western. . 

Road  abandoned 

Road  abandoned  1894-5 

Oregon  Central  &  Eastern  . 
Wil'msv.,  Greenv.  &  St.  L. . 

Chadbourn  &  Conway 

Wilm.,  Col.  &  Augusta 

Wilmington  &  Weldon 

Wilmington  &  Weldon 

Wilmi'gton,  Newb.  &  Norf. 
Beattyville  &  Cumber- 1 

land  Gap j 

Winona  &  Western 

South  Jersey 


Purch.  Aug.  21,  189-J. 
June  6,  1892.* 
Consol.  1889. 
Purchased  in  1890. 
Merged. 
Aug.,  1898.* 
Consol.  Feb.  1,  1893. 


Purch.  March  1,  1894. 
Dec.  10,  1894.* 
Purchased  in  1895. 
Purch.  Dec.  1,  1897 . 
July  15,  1897.* 
Name  changed  in  181)4. 

Name  changed  in  1893. 

Nov.  1,  1894.* 
Purch'd  July  1,  1893. 


*  Acquired  by  purchase  at  foreclosure  or  reorganized  after  foreclosure  sale  on  date  given. 

For   List    of  Railroads   Merged,    etc.,    previous   to    1890,  see   MANUAL    for  1894,   page 

1357  et  seq. 
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WORKS  BY  HENRY  V.  POOR. 

MONEY  AND  ITS  LAWS: 

B2VKQF2KCING 

A  HISTORY  OF  MONETARY  THEORIES 

7SND 

A    HISTORY    OF    THE    CURRENCIES 


OP 

UNITED    STATES. 

One  Volume.      Royal  octavo.     Cloth.     Pp.  xl.,  623.     Price,  $5.00. 

RESUMPTION 

THE 


EMBRACING  A  SKETCH  OF  THE  COINAGE  AND  OF  THE  LEGAL-TENDER 
CURRENCIES  OF  THE  UNITED  STATES  AND  OTHER  NATIONS. 

One   Volume.    12 mo.     Cloth.    Pp.  250.    Price,  $1.00. 

TWENTY -TWO  YEARS  OF  PROTECTION. 

The  financial  history  of  the  United  States  naturally  divides  itself  into  three  periods  :  The  first,  the  Period 
of  Construction— the  w  rk  of  the  Fathers  ;  the  second,  the  Period  of  the  attempted  Destruction  of  this  work  ; 
the  third,  of  its  Restoration.  The  first  period,  of  40  years,  extends  from  the  formation  of  the  Government  in 
1789  to  the  close  of  the  administration  of  John  Quincy  Adams  in  1829  ;  the  second  period,  of  36  years,  extends 
from  the  beginning  of  General  Jackson's  administration  in  1829  to  the  restoration  of  peace  in  1865;  the  third 
period,  of  22  years,  extends  to  the  end  of  1887;  for  although  the  election  of  Mr.  Cleveland  nominally  put  an  end 


events  of  the  two  preceding  periods,  as  well  as  of  the  Colonial  Period,  is  a  necessary  condition. 

Pp.  222.    8vo.    Paper.    Price,  50  cents. 

THE  TARIFF: 

ITS  BEARING  UPON  THE  INDUSTRIES  AND  POLITICS  OF  THE  UNITED  STATES. 


Pp.  121.    8vo.    Paper.    Price,  25  cents. 


THE   MONEY   QUESTION: 

A   HANDBOOK  FOR  THE   TIMES. 

Pp.  viii-337.    8vo.     Cloth.    Price,  $1.50. 


PUBLISHED  AND  FOR  SALE  BY 

H.   V.  &  ti.W.  POOR, 

Publishers  of  "Poor's  Manual  of  Railroads," 

OR,  MAY  BE  ORDERED  44   RmAfl 

THROUGH  ANY  BOOKSELLER.  ^^   DlUdU 
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POOR  S   MANUAL   OF   RAILROADS. 


LIST  OF  RAILROADS  MERGED  IN  OTHER  LINES— Continued. 


NAME  OP  OLD  COMPANY. 

TERMINI  OF  COMPLETED  ROAD 
AT  THE  TIME  OF  ITS  ACQUIREMENT. 

LENGTH  IN 
MILES. 

NAME  OF  COMPANY 
BY  WHICH   ACQUIRED,  OR 
TO  WHOSE  STATEMENT 
REFERENCE  SHOULD 
BE  MADE. 

WHEN  AND  How 
ACQUIRED  BY  EXIST- 
ING COMPANY. 

Wisconsin  &  Chippewa  
Wisconsin  Midland  

See  MANUAL  for  1898,  p.  141  

19.00 
4.00 
93.70 
122.9 
10.00 
10.29 
12.03 

Marinette,  Tom.  &  Wesf.'n. 
Chic.,  Milwaukee  &  St.  P.. 
Chicago  Great  Western  
Minneapolis  &  St.  Louis.  .  . 

j-  Chic.,  Mil.  &St.  Paul.... 
Boston  &  Maine 

Pnrch.  June  30,  1898. 
Purchased. 
Purchased. 
Purch.  April,  1899. 

Purchased  in  1891. 

Purch.  in  June,  1892. 
Oct.  27,  1891.* 
Consol.  June  4,  1891. 
Purch.  July  1,  1894. 
Consol.  April  21,  1S91. 

Tracks  in  Fond  du  Lac,  Wis.  . 

Wisconsin,  Minn.  &  Pacific 

Wis.,  Pittsv.  &  Superior  .  .  . 
Wolfeborou^h  

j  Red  Wing  to  Mankato,  Minn  
j  Morton  to  Watertown  Jet.,  Minn. 
t  Dexterville  Jet.  to  Pittsville,  Wis.. 
1  Vesper  Jet.  to  Vesper,  Wis  

Wolfeboro'  Jet.  to  Wolfeboro1,  N.  H. 
No  track  laid  by  this  company 

Wyoming  &  Eastern  

Sioux  C'y.O'Neill  &West'n. 
Fremont,Elkhorn  &  Mo.Vy. 
Southern 

Wyoming  Central  

Neb.  State  Line  to  Casper,  Wyo  

130.46 
41.17 
40.00 
0.49 
7.00 

Yadkin  .-... 

Salisbury  to  Norwood,  N  C  .... 

York  &  Peach  Bottom  

York  to  Peach  Bottom,  Pa.        

Baltimore  &  Lehigh. 

Youghiogheny  &  WickHav. 
Zealand  Valley  

Banning  to  Wick  Haven,  Pa.        .  . 

Transferred  to  yard  tracks  . 
Abandoned  in  1893 

Zealandto  Zealand  Notch,  N.  H    . 

*  Acquired  by  purchase  at  foreclosure  or  reorganized  after  foreclosure  sale  on  date  given. 

For    List   of  Railroads   merged,    etc.,    previous   to    1890,  see    OTEANUAEi    for    1894,    page 

1357  et  seq. 
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MUNICIPAL 


BONDS. 


We  solicit  data  and  offerings  of 


NEW  ISSUES. 


W.  J.  HAYES  &  SONS,  BANKERS, 

7  EXCHANGE  PLACE,  BOSTON,  MASS.,  U.  S.  A. 
313    SUPERIOR    STREET,    CLEVELAND,    O. 
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THE    BASS    FOUNDRIES. 


LOCATED   AT 


J.  H.  BASS,  Pres. 
J.  I.  WHITE,  Sec. 
R.  J.  FISHER,  Treas. 


THE  BASS  FOUNDRY  &  MACHINE  COMPANY, 

MANUFACTURERS    OF 

CAR    WHEELS    AND   AXLES. 

For  Freight,  Passenger,  Electric,  and  Cable  Cars. 

RAILROAD  CASTINGS  and  IRON  and  STEEL  FORCINGS 

IMPROVED  CORLISS  ENGINES. 
TUBULAR  and  LOCOMOTIVE  BOILERS. 


Main  Office  and  Works, 
FORT  WAYNE,  IND. 


New  York  Office, 
39-41  CORTLANDT  ST. 


Lenoir  City,  Tenn. 

J.  H.    BASS,   Pres. 
J.  I.  WHITE,  Sec. 
R.  J.  FISHER,  Treas. 
C.  H.  WATSON,  Mgr. 


THE  BASS  FOUNDRY  &  MACHINE  COMPANY, 

(Lenoir  City,  Tenn..   Branch),  * 

MANUFACTURERS    OF 

CHILLEDWHEELS 

Locomotive,  Passenger,  Freight,  and  Mining  Cars. 


CAR    and   LOCOMOTIVE    CASTINGS  and 
GENERAL  FOUNDRY   WORK. 


Office  and  Works, 


LENOIR    CITY,   TENN. 


Rock  Run,  Ala, 

J.  H.    BASS,   Pres. 
J.  I.  WHITE,  Sec. 
R.  J.  FISHER,  Treas. 
J.  M.  GARVIN,  Mgr. 


The  Bass  Foundry  &  Machine  Company, 

(ROCK  RUN,  ALA.,  BRANCH), 


MANUFACTURERS    OF 


CHOICE  CHARCOAL  CAR  WHEEL 
PIG  IRON. 

Furnaces  at  ROCK  RUN,  ALA, 


St.  Louis,  Mo, 

J.  H.   BASS,   Pres. 

J.  I.  WHITE,  Vice-Pres. 

J.  W.   NUTE,  Sec. 


ST.  LOUIS  CAR  WHEEL  CO., 

MANUFACTURERS   OF  ALL   KINDS  OF 

Chilled  Wheels  and  Castings. 

General  Office  and  Works,  Cabanne  St.  &  Mo.  Pac.  Ry. 

CITY    OFFICE, 
No.  504  Bank  of  Commerce  Building,  Broadway  and  Olive  St., 

ST.    JL.OTJXJS,     3VEO. 


Chicago,   III. 

J.  H.  BASS,   Pres. 
A.  WALLACE,  Vice-Pres. 
C.  T.  STRAWBRIDGE,  Sec. 
F.  S.   LIGHTFOOT,  Treas. 


FORT  WAYHE  FOUNDRY  &  MACHINE  CO. 


MANUFACTURERS    OF 


CAR,  ENGINE,  TENDER, 
TRUCK,  AND  DRIVING 


Cylinders,   Railroad  and   General   Castings. 


OFFICE, 
707  THE  ROOKERY. 


WORKS, 

Near  C.,  R.  I.  &  P.  R.R.  Shops. 
XTiTi. 


ALPHABETICAL   INDEX   TO  ADVERTISERS. 


The  Advertisements  will  be  found  in  the  FRONT  of  the  MANUAL  and  at  the  BACK  of  the  book,  and  facing  List 
of  Railway  Officials,  etc.  In  each  case  the  location  is  specified  in  connection  with  the  paging,  front  and 
back  being  designated  by  those  words,  and  advertisements  facing  List  of  Railway  Officials,  etc.,  etc.,  being 
designated  "  Text.1'  Advertisements  on  backs  of  maps  are  designated  as  being  on  a  certain  page  of  a  certain 
Section  Map. 

PAGE,  PAGE, 

FRONT.  BACK. 

Back  of  Title  Page.     American  Bank  Note  Co New  York,  N.  Y. 

American  Engineer  and  Railroad  Journal New  York,  N.  Y.     Text  1474 

American  Ship  Windlass  Co Providence,  R.  I.     Text  1528 

American  Steel  &  Wire  Co Chicago,  New  York,  and  San  Francisco.     Text  1504 

10         Atlantic  Mutual  Insurance  Co New  York,  N.  Y. 

15        Bachman,  H.  F.,  Co Philadelphia,  Pa. 

43        Baldwin  Locomotive  Works Philadelphia,  Pa. 

48        Bank  of  Montreal Montreal,  Canada. 

Barney  &  Smith  Car  Co Dayton,  O.         11 

30        Bartlett,  Frazier  &  Co Chicago,  111. 

138      Bass  Foundry  Machine  Works Ft.  Wayne,  Ind. 

Baxter,  G.  S.,  &  Co New  York,  N.  Y.     Text  1521 

74        Belmont,  August,  &  Co New  York,  N.  Y. 

Belleville  Copper  Rolling  Mills  (Heudricks  Bros.) New  York,  N.  Y.  1 

Berwind-White  Coal  Mining  Co New  York,  N.  Y.         20 

Besly,  Chas.  H.,  &  Co Chicago,  111.     Text  1513 

Bethlehem  Iron  Works South  Bethlehem,  Pa.  3 

Billmeyer  &  Small  Co .York,  Pa.           9 

14        Borg,  Simon,  &  Co : -. New  York,  N.  Y. 

21         Borie,  C.  &  H Philadelphia,  Pa. 

Brill,  J.  G.,  Co Philadelphia,  Pa.         19 

Brooks  Locomotive  Works Dunkirk,  N.  Y.         17 

42        Brown  Bros.,  &  Co v New  York,  N.  Y. 

42  Brown,  Shipley  &  Co  London,  Eng. 

43  Burnham,  Williams  &  Co Philadelphia,  Pa. 

1         Carnegie  Steel  Co ' Pittsburgh,  Pa. 

38        Central  Trust  Co New  York,  N.  Y. 

30        Chicago  National  Bank Chicago,  111. 

Chicago  Railway  Equipment  Co Chicago,  111.     Text  1507 

Cleveland  Stone  Co .  .Cleveland,  O.     Text  1515 

Coal  Trade  Journal New  York,  N.  Y.     Text  1444 

Coe  Brass  Mfg.  Co Torrington,  Conn.      ,  18 

Columbia  Construction  Co Syracuse,  N.  Y.     Text  1506 

'   Consolidated  Public  Works  Co Philadelphia,  Pa.     Text  1514 

Continuous  Rail  Joint  Co.  of  America Newark,  N.  J.          7 


See  also  Classified  Index  to  Advertisers,  pages  1505  to  152S,  inclusive. 

J^" 'ALWAYS  REFER  TO  ADVERTISEMENTS  FOR  LOCAL  ADDRESSES. 
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PAGE.  PAGE, 

FRONT.  BACK. 

Cooke  Locomotive  &  Machine  Co Paterson,  N.  J.         16 

Cooper,  Hewitt  &  Co New  York,  N.  Y.         21 

17        Corey,  Edwin  F New  York,  N.  Y. 

Cullen,  William  A .' Newark,  N.  J.     Text  1512 

19        Cuyler,  Morgan  &  Co .  .New  York,  N.  Y. 

• 

22        Davis,  John  H.,  &  Co New  York,  N.  Y. 

Dilworth,  Porter  &  Co.  (Limited) Pittsburgh,  Pa.     Text  1523 

77        Drexel  &  Co Philadelphia,  Pa. 

Dudgeon,  Richard New  York,  N.  Y.  5 

Edge  Moor  Bridge  Works (P.  O.  address),  Wilmington,  Del.  2 

31  Equitable  Trust  Co Chicago,  111. 

Ewald  Iron  Co , St.  Louis,  Mo.     Text  1526 

40  Farmers'  Loan  &  Trust  Co New  York,  N.  Y. 

Ferguson  Contracting  Co New  York,  N.  Y.     Text  1520 

28         First  National  Bank Milwaukee,  Wis. 

Facing  Inside  Front  Cover.     Fisk,  Harvey  &  Sons New  York,  N.  Y. 

Between  pp.  120  and  121,  Fisk  &  Robinson New  York,  N.  Y. 

Fitz-Hugh  &  Co Chicago,  111.         17 

138       Ft.  Wayne  Foundry  &  Machine  Co Chicago,  111. 

12         Franklin-Lee  Bank  Note  Co New  York,  N.  Y. 

French  A.,  Spring  Co Pittsburgh,  Pa.  4 

Galena  Oil  Co Franklin,  Pa.  6 

8        Guaranty  Development  Co New  York,  N.  Y. 

34        Guaranty  Trust  Co.  of  New  York.  (See  also  Outside  Sack  Cover.)  New  York,  N.  Y. 

Harris,  N.  W.,  &  Co.  (Chicago,  Boston) New  York,  N.  Y.  Text  1202 

16        Haskins  &  Sells  New  York,  N.  Y. 

137  Hayes,  W.  J. ,  &  Sons Cleveland,  O. 

Hendricks  Bros New  York,  N.  Y.  1 

32  Hollister  &  Babcock New  York,  N.  Y. 

Illinois  Steel  Co Chicago,  111.  2 

3        Jessop,  Wm.,  &  Sons  (Limited) New  York,  N.  Y. 

47        Kidder,  Peabody  &  Co Boston,  Mass. 

32         Knickerbocker  Trust  Co New  York,  N.  Y. 

Inside  Front  Coter.     Kountze  Bros New  York,  N.  Y. 

Krupp  (Thos.  Prosser  &  Son) New  York,  N.  Y.  8 

2  Latrobe  Steel  Co Philadelphia,  Pa. 

138  Lenoir  Foundry  Co Lenoir  City,  Tenn. 

8        Lentilhon,  Eugene. ...   New  York,  N.  Y. 

3  Lidgerwood  Mfg.  Co New  York,  N.  Y. 

Lobdell  Car  Wheel  Co. Wilmington,  Del.          8 

Macfarren,  S.  J.  (M.  E.) Pittsburgh,  Pa.     Text  1526 

41  Manhattan  Trust  Co New  York,  N.  Y. 

Manufacturers'  Record  Publishing  Co Baltimore,  Md.     Text  1493 

27        Maryland  Trust  Co Baltimore,  Md. 

McConway  &  Torley  Co Pittsburgh,  Pa.         19 


See  also  Classified  Index  to  Advertisers,  pages  1505  to  1528,  inclusive. 
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PAGE, 
FRONT.  • 

McCoy,  Jos.  F.,  Co  .................  *.  ..................  New  Fork,  N.  Y.     Text  1517 
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INTRODUCTION 

TO 


POOR'S    MANUAL    FOR    1899. 


RAILROADS   OF  THE   UNITED   STATES  IN   1898. 


GENERAL   EXHIBIT   FOR   FISCAL  YEAR. 

Length  of  Kailroads  Completed  on  December  31 , 1898 186,809.63  miles. 

Of  which  Completed  to  Close  of  Fiscal  Years  : 

Reporting  Traffic  Statistics,  Earnings,  etc.,  complete 181,761.94m. 

Reporting  Gross  Earnings,  but  not  Traffic  Operations 551.44  m. 

Not  Reporting  Operations 2,580.95  in.— 184,894.33  miles. 

1,915.30  miles. 
2.218.69  miles. 
2,053.84  miles. 


Completed  since  Close  of  their  Fiscal  Years 

Net  Increase  of  Mileage  of  all  Railroads  .in  the  United  States  in  the  Calendar  Year  1898  . 
Net  Increase  of  Mileage  of  Railroads  reporting  traffic  operations  in  the  Fiscal  Year  1898. 


COMPARATIVE  STATEMENT  OF  LIABILITIES  AND  ASSETS  OF  THE  RAILKOAD  COMPANIES 

OF  THE  UNITED  STATES  (CLASSIFIED): 

1897  1898 


Liabilities 
Miles  of  Lino  

Railroads 
Supplying 
Complete 
Returns. 

179,718.10 
1 

5,438,406,198 
5,423.833,725 
374,289,665 
392,602,176 
473,428,478 

Reporting 
Oioss  Earn- 
ings but  not 
Traffic    , 
Operations. 

580.13 
$ 

94,763,952 
81,628,917 
4,911,451 

4,704,493 

8,099,604 

Total 
Reporting 
Gross 
Earnings. 

180,298.23 
1 

6,530,170,150 
5,505,462,642 
879,201,116 
397,306,669 
482,528,082 

*  Total 
of  all 
Railroads. 

183,547.07 
* 
5,602,964,449 
6,634,432,492 
380,669,706 
897,928,861 
483,734,430 

Railroads 
Supplying 
Complete 
Returns. 

181,761.94 
1 

5,446,112038 
6,541,098,899 
361,688,424 
878,623,293 
447,850,847 

Reporting 
Gross  Earn- 
ings but  not 
Traffic 
Operations. 

561.44 

$ 

89,621.203 
74,640,695 
5,639,118 
4,837,739 
9,278,080 

Total 
Reporting 
Gross 
Earnings. 

182,313.38 
* 

5,535,733,241 
6,615,739,594 
867,327,542 
383,361,032 
457,128,927 

*  Total 
of  all 
Railroads. 

184,894.33 
$ 
5.581,622,858 
6,636,363,594 
368,182,6*4 
383,682,168 
457,898,053 

Capital  Stock  

Funded  Debt  

Unfunded  Debt  

Current  Accounts  

Profit  and  Loss  

Total  Liabilities  

12,099,560,242 

10,029,151,607 
1,509.841.062 
222,089.900 
170,531,284 
167,946,389 

195,108,417 

179,884,770 
5,133,666 
8,217,426 
3,821,016 
3,051,549 

12,294,668,659 

10,209,036,377 
1,614,974,718 
225,307,326 
174,352,300 
170,997,938 

12,399,729,937 

10,304,221,478 
1,619,650,500 
226,524,124 
174,492,599 
176,941,236 

12,175,273,501 

10,024,197,710 
1,686,488,339 
261,529,^29 
165,247,474 
137,810,749 

184,016,835 

169,590,132 
4,873,712 
3,413,980 
4,003,064 
2,135,967 

12,359,290,336  12,426,649,  '257 

10,193,787,842  10,266,275,585 
1,591,362,051     1,594,565.979 
264.943,209        265,264,972 
169,260,528        169,261,166 
139,946,706        141,281,555 

Assets  : 
Cost  RR.  and  Equipment. 
Investments  

Otht  r  Assets  

Current  Accounts  

Profit  and  Loss  

Total  Assets   12,099,560,242      195,108,417    12,294,668.659   12,399,729,937      12,176,273,501      184,016,835     12,359,290,336  12,426649,257 

*  Including  lines  constructed,  but  not  reporting  operations,  and  those  in  course  of  construction,  not  yet  brought  into  operation 
(see  Class  6,  p.  iv.). 

STATISTICS  OF  OPERATIONS,  FISCAL  YEAR  1898. 

Miles  of  Railroad  reporting  traffic  statistics,  earnings,  etc 184,193.76* 

Miles  of  Railroad  reporting  earnings  only 338.85 

Total  184,532.16 


Passenger  Train  Mileage  . "] 

Freight  Train  Mileage j 

Mixed  Train  Mileage )- 

Total  Revenue  Trains  J 


on 

184,193.76 
Miles 
RR. 


f  344,761,142 
j  542,824,509 
<  17,424,581 

L  905,010,232 


Passengers  Carried 1          on         f       514,982,888 

Passengers— Mileage !    184,193.76  J    13,672,497,664 


Tons  Freight  Moved 
Tons  Fgt.  Moved  One»Mile  j 


Miles 
RR. 


912,973,853 
[114,566,173,191 


Earnings.— Passenger )  on  ($272,589,591 

Freight.. .V  184,193.76  \  868,924,526 
Other  . . . .  \  Miles  RR.  (  99,180,966 

Earnings  of  338.85  M.  RR.,  Class  4  (see  p.  iv.)      8,863,641 


Total  Traffic  Revenue  (184,532.61  miles)$l,249,558,724 
Operating  Expenses  (184,532.61  miles) 859,892,250 


Net  Earnings  (184,532.61  miles) $389,666,474 

Other  Receipts,  including  rentals  received 
by  lessor  companies 104,536,904 


Total  Available  Revenue  (184,532.61  m.)$494,203,378 


Payments  from  Available  Revenue  : 

Interest  on  Bonds $237,133,099 

Other  Interest 5,069,290 

Dividends 94,937,52(5 

Rentals,  Tolls,  etc 62,740,145 

Miscellaneous 35,631,080 


Total  (184,532.61  miles) $435,561,140 


Balance. — Surplus  over  fixed   charges  and 

miscellaneous  payments $58,642,238 


*  This  is  2,431.82  miles  greater  than  the  mileage  owned  (181,761.94),  this  excess  representing  "  trackage." 
PRESS  OF  J.  J.  LITTLE  &  CO.,  ASTOR  PLACE,  N.  Y. 
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Statement  showing  the  mileage,  equipment,  liabilities,  and  assets,  mileage  operated,  traffic 
operations,  gross  and  net  earnings,  interest  and  dividend  payments,  etc.,  etc.,  of  all  the  Surface 
Steam  Railroads  in  the  United  States  at  the  close  of  their  respective  fiscal  years  ending  in  1891  to  1898, 
inclusive  : 


1898 

1897 

1896 

1895 

1894 

1893 

1892 

1891 

Mileage  of  Railroads. 
3d  Track,  Sidings,  etc. 

Total  Track  

Miles. 
184,894.33 
60,344.54 

Miles. 
183,547.07 
58,153.69 

Miles. 
181,394.17 
57,335.77 

Miles. 
179,821.26 
55,209.80 

Miles. 
178,054.02 
54,701.16 

Miles. 
175,441.77 
52,410.89 

Miles. 

171,804.72 
49,823.81 

Miles. 
167,845.56, 
46,683.39' 

245,238.87 
220,803.87 
24,435.00 

No. 
36,746 

25,844 
8,049 
1,284,807 

241,700.76 
215,657.83 
26,042.93 

No. 
36,410 
25,654 
8,180 
1,234,972 

238,729.94 
210,290.46 
28,439.48 

No. 

36,388 
24,940 
7,880 
1,245,640 

235,031.06 
206,381.05 
28,650,01 

No. 
36,610 
26,419 
7,891 
1,230,798 

232,755.18 
197,491.43 
35,263.75 

No. 
36,304 
26,357 

7,921 
1,228,781 

227,852.66 
190,717.71 
37,134.95 

No. 
36,118 
27,179 
7,877 
1,206,444 

221,628.53 
182,710.76 
38,917.77 

No. 

34,626 
24,604 
7,830 
1,177,113 

214,528.95 
174,775.14 
39,753.81 

No. 
33,563 
23,083 
7.368 
1,163,679 

Steel  Rails  in  Track.. 
Iron  Rails  in  Track.  .  . 

Locomotive  Engines. 
Cars  —  Passenger  

Bag.,  Mail,  etc. 
Freight  

Total  Revenue  Cars 

Liabilities  : 
Capital  Stock  
Bonded  Debt  

1,318,700 

$ 
5,581,522,858 
5,635,363,594 
368,182,584 
383,682,168 

1,268,806 

$ 
5,602,964,449 
5,534,432,492 
380,669,705 
397,928,861 

1,278,460 

$ 
5,373,187,619 
5,461,856,798 
344,499,969 
389,313,919 

1,265,108 

$ 
5,181,373,599 
5,648,659,436 
418,536,623 
429,331,956 

1,263,059 

$ 
5,027,604,717 
5,605,775,764 
382,927,834 
438,911,691 

1,241,500 

1 

5,021,576,551 
5,510,225,528 
409,909,043 
381,575,253 

1,209,547 

1 
4,863,119,073 
5,405,049,969 
285,455,287 
417,466,957 

1,194,130 

S 
4.751,750,498 
5,178,821,989 
345,102.633 
374,051,1611 

Unfunded  Debt  

Current  Accounts  .  .  . 

Total  Liabilities.  . 
Excess    of    Assets  I 
over  Liabilities...  f 

Total  

11,968,751,204 
316,616,498 

11,915,995,507 
307,793,194 

11,568,858,305 
363,289,063 

11,677,901,614 
358,6£2,751 

11,455,220,006 
353,205,967 

11,323,286,375 
406,750,426 

10,911,091,286 
388,469,733 

10,649,726,280' 
841,697,3591 

12,285,367,702 

10,256,275,585 
1,594,565,979 

265,264,972 
169,261,166 

12,223,788,701 

10,304,221,478 
1,519,550,500 

225,524.124 
174,492,599 

11,932,147,368 

10,079,496,420 
1,457,656,210 

232,473,770 
162,520,968 

12,036,524,365 

9,868,102,973 
1,683,909,608 

259,804,963 
224,706,821 

11,808,425,973 

9,693,141,387 
1,651,366,198 

238,306,300 
225,612,088 

11,730,036,801 

9,573,703,214 
1,671,841,101 

244,614,098 
239,878,388 

11,359,561,019 

9,293,052,143 
1,600,493,849 

253,089,497 
212,925,530 

10,991,423,539 

8,927,571,592  ! 
1,588,590,522 

233,862,1    i 
241,399,1.  1 

Assets  : 
Cost  of  RR.  &  Equip. 
Real  Estate,  Stocks,  ) 
Bonds,  and  Other  v 
Investments  ) 

Other  Assets  

Current  Accounts.  .  .  . 
Total  Assets  

12,285,367,702 

Miles. 
184,532.61 

344,761,142 
542,824,509 
17,424,581 

12,223,788,701 

Miles. 
181,874.07 

342,464,408 
500,326,372 
15,235,049 

11,932,147,368 

Miles. 
180,891.19 

337,641,115 
497,248,296 
15,785,433 

12,036,524,365 

Miles. 
179,153.62 

326,184,596 
491,410,820 
15,457,939 

11,808,425,973 

Miles. 
176,220.55 

325,981,869 
475,789,885 
15,381,001 

11,730,036,801 

Miles. 
173,361.38 

338,551,608 
531,340,754 
17,751,928 

11,359,561,019 

Miles. 
170,606.84 

323,930,550 
523,831,458 
17,148,455 

10,991,423,539 

Miles. 
164,261.91 

320,712,013 
493,541,969 
16,948,394! 

Miles  of  RR.  Operated 
Rev.  Train  Mileage  : 
Passenger  

Freight  

Mixed  

Total  

905,010,232 
514,982,288 
13,672,497,664 
912,973,853 
114,566,173,191 

$ 
272,589,591 
868,924,526 
108,044,607 

858,026,179 
504,106,525 

12,494,958,000 
788,385,448 
97,842,589,150 

f 

253,557,936 
,  780,351,939 
98,956,751 

850,674,844 
535,120,756 
13,054,840,243 
773,868,716 
93,885,853,634 

$ 
265,313,258 
770,424,013 
89,894,754 

833,053,355 
529,756,259 

12,609,082,551 
755,799,883 
88,567,770,801 

$ 

260,929,741 
743,784,451 
87,681,245 

817,152,755 
569,660,216 
18,600,581,635 
674,714,747 
82,219,900,498 

$ 
275,352,190 
700,477,409 
91,113,759 

887,644,290 
597,056,539 
14,979,847,458 
757,464,480 
90,552,087,290 

$ 
310,442,870 
808,494,668 
88,168,488 

864,910,463 
575,769,678 
13,584,343,804 
730,605,011 
84,413,197,130 

$ 
293,557,476 
794,526,500 
80,952,864 

831,202,376 
556,015.802 
13.316,925,239 
704,398/509 
81,210,154,523 

$ 
290,799,696 

754,185,910 
80,549,209 

Passengers  Carried  .  .  . 
Passenger  Mileage  .  .  . 
Tons  Freight  Moved  . 
Freight  Mileage  

Traffic  Earn'gs—  Pass. 
Freight  

Miscellaneous  
Total  

1,249,558,724 
389,666,474 

104,536,904 

1,132,866,626 
342,792,030 

97,631,314 

1,125,632,025 
332,766,979 

104,934,911 

1,092,395,437 
323,196,454 

113,768,075 

1,066,943,358 
317,757,399 

96,158,834 

1,207,106,026 
358,648,918 

111,166,837 

1,169,036,840 
352,817,405 

114,428,952 

1,125,534,815 
350,807,370 

101,139,823 

Net  Earnings.  .   .  . 

Receipts  from  Other  | 
Sources  f 

Total  Avail.  Revenue. 

Payments  : 
Rentals,  Tolls,  etc  .  .  . 
Interest  on  Bonds.  .  .  . 
Other  Interest  

494,203,378 

62,740,145 
237,133,099 
5,069,290 
94,937,526 
35,681,080 

440,423,344 

59,525,937 
234,454,578 
5,776,727 
83,680,040 
29,123,068 

437,701,890 

59,238,517 
243,287,730 
8,034,840 
81,528,154 
34,297,635 

436,964,529 

68,885,266 
239,698,134 
8,197,750 
81,685,774 
33,404,887 

413,916,233 

60,840,237 
234,702,912 
7,444,802 
83,478,669 
38,220,068 

469,815,755 

64,698,368 
237,677,728 
7,107,718 
94,295,815 
38,190,641 

467,246,357 

62,541,445 
229,909,292 
6,593,287 
93,862.412 
32,708,646 

451,947,193 

64,243,732 
222,652,306 
5,917,593 
89,099,757 
31,008,271 

Dividends  on  Stock.. 
Miscellaneous  

Total  Payments.  . 
Balance,  Surplus  or  \ 
Deficit  | 

435,561,140 
8.  58,642,238 

412,560,350 
8.  27,862,994 

426,386,876 
8.  11,315,014 

431,871,811 
S.   5,092,718 

424,686,688 
D.  10,770,455 

441,970,270 

S.  27,845,485 

425,615,082 
8.  41,631,275 

412,921,659 
S.  39,025,534 

Ill 


Statement  showing,  by  groups  of  States,  the  mileage,  equipment,  liabilities,  and  assets,  mile- 
age operated,  traffic  operations,  gross  and  net  earnings,  interest  and  dividend  payments,  etc.,  etc., 
of  all  the  Surface  Steam  Railroads  in  the  United  States  at  the  close  of  their  respective  fiscal  years 
ending  in  1898: 


New 
England 
Group. 

Middle 
Group. 

Central 
Northern 
Group. 

South 
Atlantic 
Group. 

Gulf  and 
Mississippi 
Vy.  Group. 

South- 
western 
Group. 

North- 
western 
Group. 

Pacific 
Group. 

Mileage  of  Railroads. 
3d  Track,  Sidings,  etc. 

Total  Track  

Miles. 

7,598.86 
4,677.10 

Miles. 

22,113.15 
17,819.39 

Miles. 

52.823.96 
19,805.52 

Miles. 

22,075.84 
3,892.92 

Miles. 

11,503.60 
2,036.26 

Miles. 

34,382.05 
6,043.17 

Miles. 

23,761.98 

4,355.88 

Miles. 

10,634.89 
1,737.91 

12,275.96 
11,341.98 
933.98 

No. 
2,543 

3,491 
716 
48,356 

39,932.54 
37,196.71 
2,735.83 

No. 
10,433 

8,571 
2,190 
464,368 

72,629.48 
64,814.18 
7,815.30 

No. 
10,502 

5,989 
2,242 
378,411 

25,968.76 
23,343.75 
2,625.01 

-    No. 
3,077 
1,995 
753 

88,627 

13,539.86 
12,385.76 
1,154.10 

No. 
1,647 

2,048 
363 
55,309 

40,425.22 
35,584.41 
4,840.81 

No. 
4,417 
2,144 
901 
126,937 

28,117.86 
24,993.75 
3,124.11 

No. 
2,934 

1,407 
554 
100,195  , 

12,349.19 
11,143.33 
1,205.86 

No. 
1,193 

1,199 
330 
22,604 

Steel  Rail  sin  Track.. 
Iron  Rails  in  Track.  . 

Locomotives  

Cars  —  Passenger  

Bas.,  Mail,  etc. 
Freight  

Tot.  Revenue  Cars 

Liabilities  : 
Capital  Stock  

52,563 

$ 
286,097,456 
20(5,600,063 
12,442,850 
15,525,240 

475,129 

$ 
1,444,093,841 
1,466,801,386 
107,197,978 
131,227,939 

386,642 

$ 
1,211,135.795 
1,428,924,595 
66,216,049 
94,109,246 

91,375 

$ 
536,924,343 
433,774,615 
23,206,592 
33,184,240 

56,720 

$ 
218,950,806 
314,872,461 
17,277,789 
18,441,193 

129,982 

$ 
914,565,270 
851,777,983 
28,287,392 
47,415,592 

102,156 

$ 
619,971,376 
639,495,678 
64,766,894 
36,627,160 

24,133 

$ 
349,783,971 
293,116,813 

48,787,040 
7,151,558 

Bonded  Debt  

Unfunded  Debt  
Current  Accounts  

Total  Liabilities.. 
Excess    of     Assets  | 
over  Liabilities.  .  .  f 

Total  

520,665,609 
22,622,860 

3,149,321,144 
82,637,290 

2,800,385,685 
119,281,678 

1,027,089,790 
7,812,905 

569,542,249 
D.  1,819,157 

1,842,046,237 
17,431,085 

1,360,861,108 
22,188,693 

698,839,382 
46,461,144 

543,288,469 

454,353,668 
63,675,733 

13,892,037 
11,367,031 

3,231,958,434 

2,261,938,143 
819,738,603 

85,982,059 
64,299,629 

2,919,667,363 

2,559,771,327 
259,617,341 

63,117,271 
37,161,424 

1,034,902,695 

946,707,388 
59,709,323 

15,751,824 
12,734,160 

567,723,092 

476,601,255 
67,595,217 

15,424,691 
8,101,929 

1,859,477,322 

1,674,427,852 
142,554,713 

25,589,429 
16,905,328 

1,383,049,801 

1,208,069,456 
123,109,661 

37,347,017 
14,523,667 

745,300,526 

674,406,496 
58,565,388 

8,160,644 
4,167,998 

Assets  : 
Cost  of  RR.  &  Equip. 
Real  Estate,  Stocks,  ) 
Bonds,  and  Other  > 
In  vestments  ) 

Other  Assets  
Current  Accounts  

Total  Assets  

543,288,469 

Miles. 
7,590.41 

32,105,934 
23,408,560 
699,368 

3,231,958,434 

Miles. 
22,811.60 

94,398,765 
161,120,709 
3,029,360 

2,919,667,363 

Miles. 
56,007.51 

106,119,166 
172,633,408 
3,001,966 

1,034,902,695 

Miles. 
21,985.66 

25,698,466 
38,083,328 
3,333,212 

567,723,092 

Miles. 
9,675.36 

13,825,607 
23,374,359 
1,301,579 

1,859,477,322 

Miles. 
31,386.37 

35,531,693 
66,635,995 
3,308,348 

1,383,049,801 

Miles. 
22,864.81 

22,798,635 
36,560,557 
1,586,019 

745,300,526 

Miles. 
12,210.89 

14,282,876 
21,007,503 
1,104,731 

Miles  of  RR.  Operated 
Train  Mileage  : 
Passenger  

Freight  

Mixed  

Total  

56,213,862 
108,238,631 
1,859,725,610 
46,474,379 
3,802,967,004 
$ 
34,050,282 
45,441,028 
6,918,550 

258,548,834 
201,170,636 
3,976,849,193 
385,055,821 
37,409,191,478 
$ 
71,741,566 
228,475,132 
26,111,776 

282,476,710 
111,901,706 
3,625,887,725 
265,812,805 
35,924,781,411 

$ 
73,864,202 
252,243,521 
32,794,741 

67,200,606 
20,786,263 
820,711,279 
57,432,009 
8,680,102,959 
$ 
18,430,903 
60,562,519 
7,311,664 

38,501,545 
11,911,999 
494,382,672 

105,476,034 
21,208,882 
1,172,643,432 

60,945,211 
13,029,641 

873,778,643 
50,701,003 
9,099,570,416 
$ 
19,971,228 
88,663,841 
7,876,415 

36,395,200 
26,735,130 
848,519,110 
18,885,191 
4,388,848,772 
1 
16,856,701 
47,029.580 
5,892,345 

Passengers  Carried.  .  . 
Passenger  Mileage  .  .  . 
Tons  Freight  Moved  . 
Freight  Mileage  

Traffic  Earn'gs—  Pass. 
Freight  

32,698,730 
4,514,509,458 
$ 
10,897,102 
36,857,186 
5,467,983 

55,913,895 
10,746,801,693 
$ 
26,777,597 
109,651,719 
15,671,143 

Miscellaneous  
Total  

86,409,860 
21,883,637 
10,813,190 

326,328,474 

103,791,068 
53,774,078 

358,902,464 
109,517,286 
13,272,161 

86,305,086 
25,666,591 
3,786,678 

53,222,271 
15,738,535 

2,198,958 

152,100,459 
42,257,757 
4,759,146 

116,511,484 
44,830,266 
13,632,455 

69,778,626 
25,981,334 
2,300,238 

Net  Earnings. 

Other  Receipts  

Net  Revenue  

Payments  : 

Rentals,  Tolls,  etc  
Interest  on  Bonds  
3ther  Interest  

32,696,827 

8,459,460 
8,936,240 
193,716 
14,690,131 
250,380 

157,565,146 

32,258,190 
61,389,781 
2,003,005 
30,177,410 
16,172,135 

122,789,447 

7,263,090 
64,773,531 

842,826 
30,498.102 

7,887,228 

29,453,269 

1,839,482 
18,548,363 
639,890 
3,067,710 
856,855 

17,937,493 

2,071,935 
10,548,433 
211,350 
1,175,900 
1,074,191 

47,016,903 

2,526.896 
32,174,866 
449,543 
3,323,975 
2,015,414 

58,462,721 

5,925,843 
25,594,646 
460,364 
10,714,520 
2,692,832 

28,281,572 

2,395,249 
15,167,239 
268,596 
1,289,778 
4,732,045 

Dividends  on  Stock.  . 
Miscellaneous  

Total  Payments.. 
Balance,  Surplus  

32,529,927 
166,900 

142,000,521 
15,564,625 

111,264,777 
11,524,670 

24,952,300 
4,500,969 

15,081,809 
2,855,684 

40,490,694 
6,526,209 

45,388,205 
13,074,516 

23,852,907 
4,428,665 

IV 


The  following  table  shows  the  classification  now  adopted  for  all  the  railroads,  and  the 
chief  items  for  each  classification  for  1898  : 


- 

Class  1. 

Class  2. 

Class  3. 

Class  4. 

Class  5. 

Class  6. 

Total. 

Mileage  of  Railroad  Owned.  .  . 
Capital  Stock  

Miles. 
181,176.94 

$ 

5,435,126,159 
5,533,630,775 

10,004,390,153 
183,139.04 

511,590,944 
13,656,499,424 
900,899,795 
114,146,342,419 

Miles. 
83.10 

$ 
1,835,092 
1,132,124 

2,929,805 
77.05 
3391,944 

Miles. 
319.75 

$ 
7,462,770 
5,490,000 

13,006,009 
769.10 

Miles. 
551.44 

$ 
89,621,203 
74,640,695 

169,590,132 

338.85 

Miles. 
182.15 

$ 
1,688,017 
842,000 

3,871,743 

208.57 

Miles. 
2,580.95 
$ 
45,789,617 
19,624,000 

62,487,743 

Miles. 
184,894.33 
$ 
5,581,522,858 
5,635,363,594 

10,256,275,585 
184,532.61 

514,982,288 
13,672,497,664 
912,973,853 
114,566,173,191 
$ 
272,589,591 
868,924,526 

Bonded  Debt  

Cost  of  RR.  and  Equipment  .  . 
Miles  of  Railroad  Operated  .  .  . 
Passengers  Carried 

Passenger  Mileage 

15,998,240 

BJ 

Tons  Freight  Moved 

8,499,052 
394,611,912 
$ 

Returns 
Incomple 

3,574,986 
25,218,860 

$ 

Freight  Mileage       

Traffic  Earnings  —  Passenger.. 
Freight  .... 

Total,  incl.  Miscellaneous. 
Net  Earnings  

$ 
272,279,486 
866,126,868 

$ 
310,095 

$ 

2,359,037 

438,621 

1,236,561,344 

383,151,199 
101,362,234 

311,745 

42,803 
31,632 

3,381,987 

526,790 
74,108 

8,863,641 

5,842,066 
3,038,427 

440,007 

103,616 
30,503 

1,249,558,724 

389,666,474 
104,536,904 

Receipts  from  Other  Sources.  . 
Total  Available  Revenue  . 
Interest  on  Bonds  

484,513,433 

233,989,775 
93,541,734 
428,628,142 

55,885,291 

74,435 

41,592 
26,075 
70,895 

3,540 

600,898 

150,682 
23,100 
311,285 

289,613 

8,880,493 

2,907,261 
1,315,312 
6,461,357 

2,419,136 

134,119 

43,789 
31,305 
89,461 

44,658 

494,203,378 

237,133,099 
94,937,526 
435,561,140 

58.642.238 

Dividends  on  Stock  

Total  of  all  Payments  
Surplus.  .  . 

Classification  of  statistics  for  1897  : 


Mileage  of  Railroad  Owned.  .  . 
Capital  Stock        

179,128.19 

$ 
5,424,619,191 
5,416,949,125 

10,010,830,761 
180,552.97 

501,538,342 
12,481,509,189 
780,981,900 
97,781,000,829 

79.69 

$ 

1,737,600 
830,100 

2,870,050 
68.19 

2,568,183 
13,448,811 

268.29 
$ 
6,427,607 
3,939,500 

9,430,733 
287.07 

580.13 

$ 
94,763,952 
81,628,917 

179,884,770 
741.37 

241.93 
$ 
2,621,800 
2,115,000 

6,030,064 
224.47 

3,248.84 

$ 
72,794,299 
28,969,85(1 

95,185,101 

183,547.07 
$ 
5,602,964,449 
5,534,432,492 

10,304,221,479 

181,874.07 

504,106,525 
12,494,958,000 
788,385,448 
97,842,569,150 
$ 
253,557,936 
780,351,939 

Bonded  Debt  

Cost  of  RR.  and  Equipment  .  . 
Miles  of  Railroad  Operated.  .. 
Passengers  Carried  

Passenger  Mileage    

Returns 
Incomplete 

Tons  Freight  Moved  

3,079,274 
29,475,379 

$ 

3,766,360 
30,092,942 

$ 

Freight  Mileage  

Traffic  Earnings—  Passenger.  . 
Freight  

Total,  incl.  Miscellaneous. 
Net  Earnings  

$ 
253,287,713 
779,055,217 

$ 
270,223 

$ 

820,798 

475,924 

1,121,969,166 

337,699,021 

94,884,224 

270,698 

33,511 
51,107 

824,978 

286,044 
39,332 

9,319,960 

4,621,835 
2,617,409 

481,824 

151,629 
39,242 

1,132,866,626 

342,792,040 
97,631,314 

Receipts  from  Other  Sources.  . 
Total  Available  Revenue.  . 
Interest  on  Bonds  

432,583,245 

231,521,981 
81,855,743 
405,677,314 

26,905,931 

84,618 

35,875 
26,115 
83,283 

1,335 

325,376 

78,634 
42,624 
139,013 

186,363 

7,239,244 

2,728,763 
1,728,050 
6,524,002 

715,242 

190,871 

89,325 
27,508 
136,737 

54,134 

440,423,344 

234,454,578 
83,680,040 
412,560,350 

27,862,994 

Dividends  on  Stock  

Total  of  all  Payments  
Surplus  -  

NOTE. — In  the  above  classification  those  roads  whose  statements  are  grouped  under  the  head  of  Class  1 
comprise  all  lines  that  may  be  designated  "  common  carrier  railroads  "  in  the  full  sense  of  the  expression  ;  Class 
2  is  made  up  of  railroads  that  are  engaged  in  carrying  passengers  only  ;  and  Class  3  those  exclusively  engaged  in 
the  transportation  of  freight ;  Class  4  comprises  switching,  belt,  terminal,  connecting,  and  toll  railroads  ;  Class 
5  consists  of  private,  logging,  ore,  and  other  railroads  used  in  conjunction  with  the  enterprises  with  which  they 
are  connected ;  and  Class  6  includes  roads  not  fully  brought  into  operation,  and  those  whose  operations  are 
not  fully  reported.  Class  4  is  omitted  because  the  traffic  operations  of  these  switching  and  transfer  railroads  is 
merely  a  duplication  of  figures  contained  in  Class  1  ;  omitting  these  transportation  statistics  necessarily  causes 
the  omission  of  all  returns  responsive  thereto. 


B^iP3  Following  this  Introduction  (see  page  after  page  xvi.)  will  be  found 
an  installment  of  pages  of  a  work  now  in  preparation  entitled,  "A  Study  in 
Railway  Statistics." 


Statement  showing  the  results  of  the  operations  of  the  railroads  of  the 
United  States  for  the  years  1898,  1897  and  1896  : 


1898 

1897 

1896 

Increase, 
1898  over  1897. 

Rate  of  Increase 
or  Decrease, 

1897  over 
1896. 

1898  over 
1897. 

Miles  of  Railroad  Operated  

184,532.61 
912,973,853 
114,566,173,191 
514,982,288 
13,672,497,664 

$ 
868,924,526 
272,589,591 
108,044,607 

181,874.07 
788,385,448 
97,842,569,150 
504,106,525 
12,494,958,000 

$ 
780,a51,939 
253,557,936 
98,956,751 

180,891.19 
773,868,716 
93,885,853,634 
535,120,756 
13,054,840,243 

$ 
770,424,013 
265,313,258 
89,894,754 

2,658.54 
124,588,405 
16,723,604,041 
10,875,763 
1,177,539,664 

$ 
88,572,587 
19,031,655 
9,087,856 

0.13 
1.88 
4.21 
*5.80 
*4.29 

1.29 
*4.43 
1.00 

0.14 
1.58 
1.70 
0.21 
0.94 

1.13 
0.75 
0.91 

Tons  Freight  Moved  

Freight  Mileage  

Passengers  Carried  

Passenger  Mileage  .... 

Earnings  from  Freight  

Earnings  from  Passenger  

Miscellaneous  Earnings        ....... 

Total  Gross  Earnings  

1,249,558,724 
389,666,474 
0.758  cent. 

1,132,866,626 
342,792,030 
0.797  cent. 

1,125,632,025 
£32,333,756 
0.821  cent. 

116,692,098 
46,874,444 
*0.039  cent. 

0.64 
0.31 

*2.80 

1.03 
1.37 

*4.89 

Net  Earnings  

Earnings  per  Ton  per  Mile  

*  Decrease. 

The  share  capital  corresponding  to  the  mileage  completed  at  the  end  of 
1898  equalled  $5,581,522,858,  against  $5,602,964,449  in  1897,  the  decrease 
equalling  $21,441,591,  the  rate  of  decrease  being  0.38  per  cent. 

The  funded  debts  of  all  the  lines  at  the  close  of  the  year  aggregated 
$5,635,363,594,  against  $5,534,432,492  in  1897,  the  increase  equalling  $100,- 
931,102,  being  an  increase  of  1.82  per  cent. 

The  other  forms  of  indebtedness  of  the  several  companies  at  the  close  of 
the  year  equalled  $368,182,584  against  $380,669,705  for  1897,  a  decrease  of 
$12,487,121.  The  total  share  capital  and  indebtedness,  exclusive  of  current 
accounts  of  all  the  roads  making  returns,  equalled  at  the  close  of  the  year 
$11,585,069,036,  an  increase  in  the  year  of  $67,002,390  over  the  total  of  1897 
($11,518,066,646),  the  rate  of  increase  for  the  year  being  0.58  per  cent. 

The  cost  per  mile  of  all  roads  making  returns,  as  measured  by  the  amount 
of  their  stocks  and  bonded  indebtedness,  equalled  $61,207  against  $60,679  for 

1897. 

STATISTICS  OP  TRACK  MILEAGE  AND  ROLLING  STOCK  EQUIPMENT. 

(Revised  Statement,  omitting  all  equipments  of  elevated  city  passenger  railways.) 


YEAR. 

Miles 
Steel 
Rails. 

Miles 
Iron 
Rails. 

Total 
Miles. 

Per  Cent. 
Steel  of 
Total. 

Locomotives. 

REVENUE  CARS. 

Pas- 
senger. 

Baggage, 
Man,  and 
Express. 

Freight. 

Total. 

1880... 

33,680 
48,984 
66,611 
78,411 
90,162 
98,013 
105,630 
125,349 
130,388 
151,578 
167,458 
174,775 
182,711 
190,718 
197,491 
206,381 
210,290 
215,658 
220,804 

81,967 
81,471 
74,267 
70,690 
66,252 
62,493 
62,322 
59,586 
52,979 
50,510 
40,694 
39,756 
38,918 
37,135 
35,264 
28,650 
28,440 
26,043 
24,435 

115,647 
130,455 
140,878 
149,101 
156,414 
160,506 
167,952 
184,935 
191,367 
202,088 
208,152 
214,529 
221,629 
227,853 
232,755 
235,031 
238,730 
241,701 
245,239 

29.1 
37.5, 
47.3 
52.6 
57.6 
61.0 
62.9 
67.8 
72.3 
75.0 
80.4 
81.5 
82.4 
83.7 
84.9 
87.8 
88  1 
89!2 
90.0 

17,949 
19,911 
21,889 
23,405 
24,353 
25,662 
26,108 
27,275 
29,006 
30,566 
31,812 
33,563 
34,626 
36,118 
36,304 
36,610 
36,388 
36,410 
36,746 

12,789 
13,947 
14,934 
16,230 
16,644 
16,497 
18,365 
19,339 
20,247 
21,471 
21,664 
23,083 
24,604 
27,179 
26.357 
26,419 
24,940 
25,654 
25,844 

4*786 
4,976 
5,564 
5,848 
5,911 
6,044 
6,325 
6,554 
6.827 
7,053 
7,253 
7,368 
7,830 
7,877 
7,921 
7,891 
7,880 
8,180 
8,049 

539,255 
648,295 
730,435 
778,663 
798,399 
805,517 
845,912 
950,889 
1,005,108 
1,051,141 
1,061,952 
1,163,679 
1,177,113 
1,206,444 
1,228,781 
1,230,798 
1,245,640 
1,234,972 
1,284,807 

556,930 
667,218 
750,933 
800,741 
820,954 
828,058 
870,602 
976,7^ 
1,032,182 
1,080,665 
1,090,860 
1,194,130 
1,209,457 
1,241,500 
1,263,059 
1,265,  JOS 
1,278,460 
1,268,806 
1,318,700 

1881  

1882  

1883  

1884  

1885  

1886  

1887  

1888  

1889  

1890  

1891. 

1892....  

1893  

1894  

1895  

1896  

1897.... 

1898  

VI 


Statement  showing  the  number  of  miles  of  railroad  constructed  and  in  operation  each 
year  in  the  United  States,  from- 1830  to  the  close  of  1898,  inclusive  : 


YEAR. 

Miles  in 
Operation. 

Annual 
Increase  of 
Mileage. 

YEAR. 

Miles  in 
Operation. 

Annual 
Increase  of 
Mileage. 

YEAR. 

Miles  in 
Operation. 

Annual 
Increase  of 
Mileage. 

1830  

23 

1853.., 

15,360 

2,452 

1876  

76,808 

2,712 

1831 

95 

72 

1854  

16,720 

1  360 

1877      .   .. 

79,082 

2  274 

1832        

229 

134 

1855  

18,374 

1,654 

1878  

81,747 

2,665 

1833  

380 

151 

1856  

22,016 

3,642 

1879  

86,556 

4,809 

1834  

033 

253 

1857  

24,503 

2,487 

1880  

93,262 

6,706 

1835  

1,098 

465 

1858  

26,968 

2,465 

1881  

103,108 

9,846 

1836         

1,273 

175 

1859  

28,789 

1,821 

1882  

114,677 

11,569 

1837  

1,497 

224 

I860  

30,626 

1,837 

1883  

121,422 

6,745 

1838  

1,913 

416 

1861  

31,286 

660 

1884 

125,345 

3,923 

1839 

2,302 

389 

1862  

32,120 

834 

1885  

128,320 

2,975 

1840  

2,818 

516 

1863  

33,170 

1,050 

1886  

136,338 

8,018 

1841  

3,535 

717 

1864  

33,908 

738 

1887  

149,214 

12,876 

1842  

4,026 

491 

1865  

35,085 

1,177 

1888  

156,114 

6,900 

1843  

4,185 

159 

1866  

36.801 

1,716 

1889  

161,276 

5,162 

1844  

4,377 

192 

1867  

39,250 

2,249 

1890  

166,654 

5,378 

1845          .   . 

4,633 

256 

1868  

42,229 

2,979 

1891  

170,729 

4,075 

1846       

4,930 

297 

1869  

46,844 

4,615 

1892  

175,170 

4,441 

184?   

5,598 

668 

1870  

52,922 

6,078 

1893  

177,516 

2,346 

1848  

5,996 

398 

1871  

60,293 

7,379 

1894  

179,415 

1  ,899 

1849        

7,365 

1,369 

1872  

66,171 

5,878 

1895  

181,065 

1,650 

1850  

9,021 

1,656 

1873  

70,268 

4,097 

1896  

182,769 

1,704 

1P51  

10,982 

1,961 

1874  

72,385 

2,117 

1897  

184,591 

1,822 

1852... 

12,908 

1,926 

1875... 

74,096 

1,711 

1898  .. 

186,810 

2,219 

NOTE. — The  "annual  increase  in  mileage"  usually  represents  the  net  increase  within  the.year  named.  Be- 
low will  be  found  a  detailed  statement  of  railroad  construction  for  the  three  years  1896-98,  and  similar  statements 
for  preceding  years  will  be  found  in  the  past  numbers  of  the  MANUAL.  The  total  mileage  of  all  lines  in  the 
country  at  the  end  of  1897,  as  shown  by  the  revised  statements  presented  herewith,  was  184,590.94  miles;  con- 
struction during  the  year,  as  per  construction  table  following,  3,199.12  miles— total,  187,790.00,  from  which  deduct 
sundry  lines  reported  abandoned,  transferred  to  side  track,  and  equipped  with  electricity,  aggregating  980.37', 
leaving  mileage,  Dec.  31,  1898, 186,809.69  miles. 

Statement  of  railroad  construction  in  the  United  States  during  the  years  1896-98  : 


STATES. 

1896 

1897 

1898 

STATES. 

1896 

1897 

1898 

Miles. 
14.86 

Miles. 
37.75 

Miles. 
124.00 

Missouri  

Miles. 
7.54 

Miles. 
118.49 

Miles. 
132.40 

0.78 

Arkansas  .... 

103.42 

104.73 

224.28 

Vermont        

7.75 

3.00 

2.00 

Texas  

81.05 

72.50 

180.19 

Massachusetts  

1.44 

5.26 

Kansas      

1.43 

3.77 

Colorado 

25.75 

60.10 

30.75 

Connecticut 

New  Mexico 

159.21 

55  80 

61  67 

New  England  

24.05 

46.79 

126.00 

Oklahoma  Territory.  . 

22.00 

31.80 

120.10 

New  York  

37.37 

30.15 

45  38 

Southwestern  

296.99 

415  62 

912  37 

New  Jersey  

13.49 

12.92 

7.22 

Pennsylvania  

171.24 

166.83 

104.54 

Iowa.  

8.00 

47.47 

Delaware  

8.72 

25.00 

1.00 

Minnesota  

82.36 

46.19 

262.35 

Maryland    

27.00 

15  80 

Nebraska    ...         

District  of  Columbia.  .  . 

2.00 

North  Dakota  

28.07 

36.30 

77  57 

1  10 

1  50 

12  00 

Middle  

257.82 

236  90 

173  94 

Wyoming      

6.00 

Montana  . 

57.00 

15.40 

49.15 

Ohio 

63  51 

10  10 

Q7  09 

Michigan  

174.32 

132.09 

147  77 

Northwestern  

168.53 

107.39 

454.54 

Indiana  

16.60 

3.45 

32  50 

Illinois  

106*.  05 

97.68 

24  15 

Washington  

11.50 

9.93 

14.23 

Wisconsin                 .... 

98.49 

139.22 

63  81 

Oregon          

17.30 

31  00 

62  25 

210  92 

216  55 

118  2Q 

Central  Northern  .  . 

458.97 

382.54 

365  25 

Nevada  

12.00 

Idaho  

24.00 

21.09 

Virginia  

12  18 

27  50 

66  15 

Arizona  

99.40 

West  Virginia  

25.50 

68  25 

42  00 

Utah  

36.90 

38  75 

25  60 

QQ    Rf) 

1OQ    in 

South  Carolina  

46.96 

12.01 

16.00 

Pacific  

276.62 

281.48 

366.01 

Georgia  

82.84 

134.72 

129  78 

Florida  

81.00 

34.18 

47  30 

RECAPITULATION. 

New  England 

24  05 

46  79 

126  00 

South  Atlantic  

274.08 

310:46 

424  33 

Middle  

257.82 

236.90 

173.94 

Central  Northern  

458.97 

382.54 

365.25 

Alabama  

41.01 

135  68 

150  30 

South  Atlantic 

274  08 

310  46 

424  33 

Mississippi  
Tennessee  

55.00 
41.07 

92.30 
28  00 

41.00 
6  00 

Gulf  and  Miss.  Valley.  . 
Southwestern 

310.84 
296.99 

407.98 

387.62 

376.68 
912.37 

Kentucky  

26.50 

16.50 

19.00 

Northwestern  ... 

168.53 

107.39 

454.54 

Louisiana  

147.26 

135.50 

160.38 

Pacific  

276.62 

281.48 

366.01 

Gulf  and  Miss.Valley 

310.84 

407.98 

376.68 

United  States  

2,067.90 

2,161.16 

3,199.12 

Vll 


STATISTICS  OP  STOCK  AND  BOND  CAPITALIZATION,  BY  GBOUPS  OF  STATES,  1886-98. 

GROUP  1. — New  England  States :  Maine,  New  Hampshire,  Vermont,  Massachusetts, 
Rhode  Island  and  Connecticut  : 


STOCK  AND  BOND  LIABILITIES. 

LIABILITIES  PER  MILE  RAILROAD. 

YEAR. 

RAILROAD 
OWNED. 

Capital  Stock. 

Bonded  Debt. 

Total  Stock 
and  Bonds. 

Stock  per 
Mile. 

Bonds  per 
Mile. 

Stock  and  Bonds 
per  Mile. 

Miles. 

$ 

$ 

$ 

$ 

% 

$ 

1886. 

6,437 

202,673,477 

143.792,350 

346,465,827 

34,857 

22,167 

57,024 

1887. 

6,684 

225,927,174 

139,905,746 

365,832,920 

33,637 

20,931 

54,568 

1888. 

6,857 

226,687,831 

154,521,781 

381,209,612 

33,059 

22,535 

55,594 

1889. 

6,926 

229,864,385 

160,966,033 

390,830,418 

33,184 

23,237 

56,421 

1890. 

6,985 

236,186,197 

166,373,688 

402,559,885 

33,813 

23,819 

57,632 

1891. 

",046 

242,120,889 

168,559,547 

410,680,436 

24,363 

23.922 

58,285 

1892. 

",088 

257,492,666 

166,512,910 

424,005,576 

36,3^8 

23,492 

59,820 

1893. 

7,103 

268,800,692 

162,553,063 

431,353,755 

37,843 

23,443 

61,286 

1894. 

-",240 

281,472,218 

170,272,633 

451,744,851 

38,877 

23,516 

62,393 

1895. 

r,»s 

287,280,127 

177,386,645 

464,666,772 

38,832 

23,978 

62,810 

1896. 

",477 

305,092,052 

167,306,358 

472,398,410 

40,804 

22,376 

63,180 

1897. 

",521 

288,931,591 

199,478,972 

488,410,563 

38,417 

26,523 

64,940 

1898. 

",599 

286,097,456 

206,600,063 

492,697,519 

37,649 

27,187 

64,836 

GROUP  2. — Middle 
Maryland  : 


States :    New  York,    New  Jersey,    Pennsylvania,    Delaware  and 


1886  .. 

18,479 

992,395,988 

997,002,487 

1,989,398,475 

53,704 

53,954 

107,658 

1887... 

18,616 

1,001,485,048 

1,040,875,507 

2,043,360,555 

53,797 

55,913 

109,710 

1888.... 

18,739 

1,025,994,764 

1,132,468,274 

2,158,462,938 

54,752 

60,434 

115,186 

1889.... 

19,095 

1,042,555,114 

1,157,619,330 

2,200,174,444 

54,598 

60,624 

115,222 

1890.... 

19,439 

1,077,072,361 

1,177,928,007 

2,355,445,386 

57,787 

63,005 

120,792 

1891  .... 

19,692 

1,0(59,648,890 

1,145,590,604 

2,215,239,444 

54,319 

58,175 

112,494 

1892..  . 

20,287 

1,168,702,493 

1,252.043,829 

2,420,746,322 

57,608 

61,716 

119,324 

1893.... 

20,740 

1,194,750,942 

1.283,858,568 

2,478,600,510 

57,606 

61,903 

119,509 

1894  ... 

20,810 

1,212,380,548 

1,295,030,752 

2,507,411,300 

58,260 

62,231 

120,491 

1895.... 

21,100 

1,221,910,183 

1,306,780,917 

2,528,691,100 

57,910 

61,932 

119,842 

1896.... 

21,883 

1,294,286,963 

1,335,829,192 

2,630,116,155 

59,146 

61,044 

120,190 

1897.... 

22,187 

1,410,237,599 

1,322,421,509 

2,732,659,108 

63,561 

59,603 

123,164 

1898.... 

22,113 

1,444,093,841 

1,466,801,386 

2,910,895,227 

65,305 

66,332 

131,637 

NOTE. — The  differences  in  this  statement,  for  group  2,  as  compared  with  the  MANUAL  for  1898,  are  the  result 
of  the  elimination  of  the  statistics  of  elevated  railroads  in  New  York  State. 

GROUP  3. — Central  Northern  States:  Ohio,  Michigan,  Indiana,  Illinois  and  Wisconsin: 


1886  .. 

41,893 

1,054,897,899 

1,078,655,062 

2,133,552,961 

25,409 

25,748 

50,857 

1887.... 

44,316 

1,049,768,114 

1,102,082,829 

2,151,850,943 

23,688 

24,869 

48,557 

1888.... 

45,670 

1,129,992,187 

1,217,762,056 

2,347,754,243 

24,743 

26,664 

51,407 

1889.... 

47,663 

1,172,711,616 

1,321,805,175 

2,494,516,791 

24,604 

27,733 

52,337 

1890.... 

47,625 

1,193,013,756 

1,343,845,703 

2,536,830,459 

25,050 

28,217 

53,267 

1891  .... 

48,136 

1,192,877,926 

1,373,827,609 

2,566,705,535 

24,781 

28,541 

53,322 

1892  ... 

50,466 

1,191,399,741 

1,411,788,343 

2,603,188,084 

23,608 

27,975 

51,583 

1893.... 

51,518 

1,233,567,203 

1,476,470,571 

2,710,037,774 

23,944 

28,659 

52,603 

1894.... 

51,735 

1,255,633,632 

1,516,342,975 

2,771,976,607 

24,271 

29,310 

53,581 

1895.... 

52,253 

1,264,971,040 

1,527,253,032 

2,792,224,072 

24,209 

29,228 

53,437 

1896.... 

52,056 

1,218,242,422 

1,417,464,035 

2,635,706,457 

23,403 

27,230 

50,633 

1897.... 

52,336 

1,219,448,960 

1,429,305,032 

2,648,753,992 

23,300 

27,310 

50,610 

1898.... 

52,824 

1,211,135,795 

1,428,924,595 

2,640,060,390 

22,927 

27,050 

49,977 

GROUP  4. — SoutJi  Atlantic  States  :  Virginia,  West  Virginia,  North  Carolina,  South  Caro- 
lina, Georgia  and  Florida  : 


1886... 

12,079 

849,981,335 

231,449,830 

481,431,165 

20,696 

19,161 

39,857 

1887.... 

13,451 

267,530,596 

267,826,515 

535,357,111 

19,889 

19,911 

39,800 

1888.... 

14,512 

319,163,492 

281,055,435 

600,218,927 

21,993 

19,367 

41,360 

1889.... 

15,847 

340,549,706 

302,089,363 

642,639,069 

21,490 

19,063 

40,553 

1890.... 

17,077 

359,927,611 

336,961,930 

696,889,541 

21,077 

19,731 

40,808 

1891  .... 

17,871 

374,547,286 

349,892,314 

724,439,600 

20,954 

19,580 

40,534 

1892.... 

18,658 

377,150,170 

381,411,607 

758,561,777 

20,214 

20,442 

40,656 

1893  ... 

18,996 

384,864,615 

394,054,946 

778,919,561 

20,260 

20,744 

41,004 

1894  .... 

19,619 

372,594,953 

396,814,668 

769,409,621 

18,992 

20,226 

39,218 

1895  ... 

20,907 

518,720,806 

433,535,957 

952,256,763 

24,810 

20,736 

45,546 

1896.... 

21,160 

511,958,952 

442,035,774 

953,994,726 

24,199 

20,895 

45,094 

1897  

21,806 

536,032,574 

429,261,801 

965,294,375 

24,582 

19,685 

44,2(17 

1898.... 

22,076 

536,924,343 

433,774,615 

970,698,958 

24,322 

19,649 

43,971 

Vlll 


GROUP  5. — Gulf  and  Mississippi  Valley  States:  Alabama,  Mississippi,  Kentucky,  Ten- 
nessee and  Louisiana  : 


w 

STOCK  AND  BOND  LIABILITIES. 

LIABILITIES  PER  MILE  RAILROAD. 

YEAR. 

RAILROAD 
OWNED. 

Capital  Stock. 

Bonded  Debt. 

Total  Stock  and 
Bonds. 

Stock 
per  Mile. 

Bonds 
per  Mile. 

Stock  and  Bonds 
per  Mile. 

Miles. 

$ 

$ 

$ 

$ 

$ 

$ 

1S86.... 

9,979 

246,484,910 

268,176,248 

514,661,188 

24,700 

26,784 

51,484 

1887.... 

10,659 

253,036,303 

294,614,703 

547,651,006 

23,739 

27,640 

51,379 

1888.... 

11,014 

255,012,754 

318,866,013 

573,878,767 

23,154 

28,951 

52,105 

1889.... 

11,137 

262,290,267 

323,000,759 

585,291,026 

23,551 

29,002 

52,553 

1890  .... 

11,403 

265,455,070 

318,396,348 

583,851,418 

23,279 

27,922 

51,201 

1891.... 

12,069 

306,024,869 

348,064,425 

654,089,294 

25,356 

28,839 

54,195 

1892.... 

12,069 

309,435,371 

369,758,952 

679,194,323 

25,638 

30,637 

56,275 

1893.... 

12,319 

311,562,994 

371,667,249 

683,230,243 

25,291 

30,170 

55,461 

1894.... 

12,528 

300,281.568 

362,619,388 

662,900,956 

23,969 

28,945 

52,914 

1895.... 

11,548 

264,975,837 

345,724,557 

610,700,394 

22,946 

29,938 

52,884 

189(5.... 

11,527 

246,348,487 

322,514,017 

568,862,504 

21,371 

27,979 

49,350 

1897.... 

11,900 

247,782,232 

311,210,685 

558,992,917 

20,822 

26,152 

46,974 

1898.... 

11,504' 

218,950,806 

314,872,461 

533,823,267 

19,032 

27,370 

46,402 

GROUP  6. — Southwestern  States :  Missouri,  Arkansas, 
Mexico,  Oklahoma  and  Indian  Country  : 


Texas,  Kansas,  Colorado,   New 


1886... 

23,185 

621,137,639 

552,571,643 

1,173,709,282 

26,701 

23,833 

50,684 

1887.... 

28,905 

678,411,251 

653,085,608 

1,331,496,859 

23.470 

22,594 

46.  Of  it 

1888.... 

30,066 

721,785.734 

723.761,528 

1,445.547.262 

24,007 

24,072 

•18,079 

1889.... 

30,706 

693,610,736 

719,843,753 

1,413,454,489 

22,589 

23,443 

4(1,032 

18'JO.... 

31,724 

764.192,260 

905,122,912 

1,669,315,172 

24,089 

28,531 

52,620 

1891.... 

32,168 

816,413,313 

914,906,748 

1,731.320,061 

25,380 

28,410 

53,790 

1892.... 

31,437 

808,506,778 

930,135,360 

1,738,<>42,138 

25,718 

29,587 

55,305 

1893.... 

32,156 

620,631,273 

938,623,790 

1,759,255,163 

25,521 

29,190 

54,711 

1894.... 

32,227 

801,406,019 

937,726,768 

1,739,132,787 

24,868 

29,098 

53,966 

1895... 

32,698 

818.988,462 

937,375,528 

1,756,363.990 

25.047 

28,6(58 

53,715 

1896..   . 

32,927 

968,701,017 

867,402,712 

1,836,103,729 

29,420 

26,343 

55,7(53 

1897.... 

33,263 

980,441,896 

896,1  97,  330 

1,876,639,226 

29,475 

26,943 

56,418 

1898.... 

34,382 

914,565,270 

851,777,983 

1,766,343,253 

26,600 

24,773 

51.373 

GROUP  7. — Northwestern  States : 
Dakota,  Wyoming  and  Montana  : 


Iowa,    Minnesota,    Nebraska,    South   Dakota,    North 


1886. 

13,870 

322,661,223 

362,454,610 

685,115,833 

23,263 

26,132 

49,395 

1887. 

16,848 

376,851,927 

429,380,913 

806,232,840 

22,367 

25,485 

47,852 

1888. 

18,215 

386,507,014 

519,404,674 

905,911,688 

21,219 

28,515 

49,734 

1889.- 

19,756 

409,208,838 

560,378,182 

969,587,020 

20,713 

28.305 

49,078 

1890. 

19,925 

401,201,957 

558,038,000 

959,239,957 

20,136 

28,007 

48,143 

1891 

21,430 

427,846,391 

618,158,706 

1,046,005,097 

19,965 

28,845 

48,810 

1892. 

21,791 

433,499,523 

624,571,531 

1,058,071,054 

19,893 

28.662 

48,555 

1893. 

23,108 

477,553,352 

627,269,591 

1,104,822,943 

20,666 

27,145 

47,811 

1894. 

23,487 

477,533,059 

642,709,562 

1,120,242,621 

20,332 

27.365 

47,697 

1893. 

23.421 

481,826,613 

633,533,032 

1,115,359,645 

20,572 

27.050 

47,622 

1896. 

23,516 

491,906,865 

629,239,897 

1,121,146,762 

20,918 

26,758 

47,676 

1897. 

23,542 

555,696,245 

650,238,590 

1,205,934,835 

23,604 

27,620 

51,224 

1898. 

23,762 

618,971,376 

637,795,678 

1,256,7'67,054 

26,049 

26,841 

52,890 

GROUP  8.  —  Pacific  States  :   California,  Oregon,  Washington,  Nevada,  Arizona,  Utah  and 

Idaho  : 

1886.   . 

7,643 

266,144,997 

219,646,100 

485,791,097 

34,822 

28,738 

63.560 

1887.   .. 

8,473 

257,947,801 

227,856,295 

485,804,096 

30,444 

26,892 

57,336 

1888.   .. 

9,148 

291,143,443 

237,631,762 

528,775,205 

31,826 

25,976 

57.802 

1889.   .. 

8,804 

296,312,938 

238,470,676 

534,783,614 

33.656 

27,087 

00,743 

1890.   .. 

9,181 

293,422,348 

248,558,437 

541,980,785 

31,960 

27,073 

59,033 

1891.   .. 

9,433 

322.270,934 

261,227,071 

583,498,005 

34,164     ' 

27,693 

61,857 

1892.   . 

10,008 

316,931,330 

270,732,472 

587,663,802 

31,667 

27,051 

58,718 

1893.   .. 

9,502 

329,845,480 

255.860,785 

585,706,265 

34,713 

26,927 

61,640 

1894.   .. 

10,407 

326,302,721 

284,355,053 

610,657,774 

81,854 

27,323 

58,677 

1895.   .. 

10,497 

322,700,531 

287,069,768 

609,770,299 

30,742 

27,348 

58,090 

1896.   .. 

10,847 

336,651,061 

280,064,813 

616,715,874 

31,036 

25,820 

56,856* 

1897.   .. 

10,993 

364,393,352 

296,318,573 

660,711,925 

33,148 

26,956 

60,104 

1898.   .. 

10,635 

349,783,971 

293,116,813 

642,900,784 

32,889 

27,561 

60,450 

IX 


STATISTICS  OF  PASSENGER  TRAFFIC  FOR  THIRTEEN  YEARS,  1886-1898. 
Statement  showing  the  length  of  road  operated,  passenger  statistics,  earnings^  etc.,  etc., 
of  all  the  railroads  in  the  United  States  from  1886  to  1898,  inclusive  : 
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1886 

125,146 

210,637,892 

382,284,972 

9,659,698,294 

211,929,857 

2.194 

55.43 

100.61 

1,693 

3,054 

45.85 

25.27 

1887  136,986 

238,755,920 

428,225,513 

10,570,306,710 

240,542,876 

2.276 

56.17 

100.75 

1,756 

3,126 

44.27 

24.68 

1888  145,341 

268,125,345 

451,353,655 

11,190,613,679 

251,356,167 

2.246 

55.68 

93.74 

1,729 

3,105 

41.73 

24.79 

1889  153,689 

279,085,145 

494,808,421 

11,964,726,015 

259,439,231 

2.169 

52.44 

92.96 

1,688 

3,219 

42.87 

24.18 

181)0  157,976 
1891  164,262 

297,244,707 
320,712,013 

520,439,082 
556,015,802 

12,521,565,649 
13,316,925,239 

272,320,961 
290,799,696 

2.174 
2.184 

52.13 
52.30 

91.61 
90.67 

1,7'24 
1,770 

3,294 
3,385 

42.12 
41.52 

24.05 
23.95 

1892  170,607 

323,930,550 

575,769,678 

13,584,343,804 

293,557,476 

2.168 

50.99 

90.62 

1,721 

3,375 

41.93 

23.59 

1893  173,361 

338,551,608 

597,056,539 

14,979,847,458 

310,442,870 

2.072 

52.00 

91.70 

1,791 

3,444 

44.25 

25.09 

1894:176,221  325,981,869 

569,660,216 

13,600,531,6.35 

275,352,190 

2.025 

48.34 

84.47 

1,563 

3,233 

41.72 

23.87 

1895 

179,154326,184,596 

529,756.259 

12,609,082,551 

260,929,741 

2.069 

49.25 

79.99 

1,456 

2,957 

38.66 

23.88 

1896 

180,891  337,641,115 

585,120,756 

13,054,840,243 

265,313,258 

2.032 

49.58 

78.58 

1,467 

2,958 

38.66 

24.40 

1897 

181,133342,464,408 

504,106.205 

12.494,958,000 

253,557,936 

2.029 

50.30 

74.04 

1,399 

2,783 

36.49 

24.78 

1898 

184,194 

344,761,142 

514,982,888  13,672,497,664 

272,589,591 

1.994 

52.93 

79.07 

1,480 

2,796 

39.66 

26.55 

NOTE. — The  mileage  operated  in  1897  and  1898.  as  above,  is  exclusive  of  switching  railroads  which  in  1897 
were  741.37  miles  and  in  1808,  338.85  milc-y,  these  roads  not  reporting  details  of  passenger  traffic  or  earnings.  For 
the  same  reason  the  mileage  of  switching  railroads  is  omitted  from  the  group  tables  following. 

STATISTICS  OF  PASSENGER  TRAFFIC,  BY  GROUPS  OF  STATES,  1886-1898. 

GROUP  1. — New  England  States:  Maine,  New  Hampshire,  Vermont,  Massachusetts, 
Rhode  Island  and  Connecticut  : 


1886 
1887 

1SSS 
1SS9 
1890 

6,430 

6,890 
6,702 
6,830 
7,011 

22,528,690 
23,829,7'94 
25,660,293 
26,1)32,756 
28,127,218 

85,560,605 
93.483.9411 
9!!.539,451 
109,177,455 
111,841,063 

1,352,844,750 
1,482,312,733 
1,523,685,930 
1.  (146,207,084 
1,743,1211,541 

26,977,461 
29,116,085 
30,611,645 
32,443,917 
33,421,885 

1.99 
1.96 
2.01 
1.97 
1.92 

31.53 
31.15 
30.75 
29.72 

29.88 

119.74 
122.18 
119.30 
120.46 
118.82 

4,195 
4,226 
4,567 
4,750 
4,767 

13,306 
13,568 
14,852 
15,956 
15,810 

60.05 
62.20 
59.38 
61.16 
61.97 

15.81 
15.85 
15.31 
15.08 
15.59 

1891 

IS'.  12 
1893 
1894 
1895 
1896 
1897 
1898 

7,316 
7,332 
7,139 
7,452 
7,659 
'  7,745 
7,602 
7,590 

29,7HK,32S 
31,298,21(4 
32,438,002 
31,01)7.374 
30,266,737 
31,856,978 
31,485,978 
32,105,934 

118,502.1)01 
123,1)60,648 
128,098,822 
128,545,855 
116,069,178 
118,140,043 
109,064,367 
108,238,631 

1,837,802,34(5 
1,902,487,160 
1,980,217,796 
1,842,924,000 
1,856,263,668 
1,964.810,063 
1,853,911,708 
1,859,725,610 

31,740,209 
36,291,555 
34,937,084 
34,462,989 
34.224,725 
36,237,100 
34,410,597 
34,050,282 

1.89 
1.91 
1.76 
1.87 
1.84 
1.84 
1.86 
1.83 

29.32 
29.28 
27.27 
26.81 
29.48 
30.67 
31.55 
31.46 

116.63 
115.95 
107.70 
110.82 
113.07 
113.75 
109.29 
106.05 

4,749 
4,950 
4,894 
4,625 
4,468 
4,679 
4,527 
4,486 

16,198 
16,907 
17,943 
17,250 
15,155 
15.254 
14,347 
14,261 

61.70 
60.79 
61.03 
59.26 
61  .33 
61.68 
58.88 
57.92 

15.51 
15.35 
15.46 
14.34 
15.99 
16.63 
17.00 
17.17 

GROUP  2. — Middle  States:  New  York,  New  Jersey,  Pennsylvania,  Delaware  and  Maryland 


1886 

17,951 

57,082,111 

163,391,040 

2,760,335,172 

58,215,737 

2.11 

35.65 

101.99 

3,243 

9,102 

48.36 

16.89 

1887 

18,977 

66,611,949 

176,361,731 

3,05^,957.868 

64,203,536 

2.10 

36.40 

96.38 

3,883 

9,293 

45.94 

17.35 

1888 

18,750 

78,915,315 

175,115,243 

2,999,936,052 

64,128,737 

2.14 

36.62 

81.26 

3,420 

9,339 

38.01 

17.13 

1889 

18,951 

74,630,419 

190,284,803 

3,324,420,977 

67,001,949 

2.02 

35.21 

89.78 

3,536 

10,041 

44.55 

17.31 

1890 

19,314 

79,399,847 

208,578,403 

3,522,178,739 

70,539,447 

2.02 

33.81 

88.84 

3,652 

10,799 

44.36 

16.89 

1891 

19,694 

83,604,415 

221,138,953 

3,850,100,826 

72.857,127 

1.89 

32.95 

87.15 

3,699 

11,229 

46.05 

17.41 

1892 

19,876 

81,518.932 

223,801,314 

3,825.271  ,220 

71,903,150 

1.88 

32.12 

88.20 

3,618 

11,263 

46.92 

17.09 

1893 

20,413 

87,115,499 

'234,401,194 

4,1'?8,610,368 

77,051,424 

1.87 

32.87 

88.45 

3,775 

11,483 

47.39 

17.61 

1894 

20,772 

83,377,141 

210,041.569 

3,742.672,678 

69,954,308 

1.87 

33.  30 

83.90 

3,320 

10,112 

44.89 

17.82 

1895 

21,890 

88,570,409 

209.847.049 

3,857,535,357 

69,954,596 

1.82 

33.30 

78.98 

3,196 

9,587 

43.57 

18.43 

1896 

22,288 

91,655,728 

206,77'2,751 

3.791,569.013 

69,584,155 

1.84 

33.65 

75.92 

3,122 

9,277 

41.37 

18.34 

1897 

22,554 

92,378,779 

196,948,815 

3,781,345,146 

69,092,293 

1.83 

35.08 

74.80 

3,063 

8,733 

40.93 

19.20 

1898 

22,744 

94,398,765 

201,170,636 

3,976,849,193 

71,741,566 

1.80 

35.66 

75.99 

3,154 

8,845 

42.13 

19.77 

GROUP  3. — Central  Northern  States  :  Ohio,  Michigan,  Indiana,  Illinois  and  Wisconsin  : 


1886 

43,069 

70,622,967 

76,408,158 

2,779,365,700 

62,173,396 

2.24 

81.37 

88.04 

1,444 

1,774 

39.36 

36.38 

1887 

44,055 

75.366,129 

87,292,882 

3,027,621,204 

68,855,990 

2.27 

78.88 

91.36 

1,563 

1,981 

40.17 

34.68 

1888 

47,484 

83,010,878 

95.838,412 

3,362,043,951 

72,068,721 

2.14 

75.20 

86.82 

1,518 

2,018 

40.50 

35.08 

1889 

49,056 

87,408,146 

102,095,462 

3,613,152,750 

74,101,449 

2.05 

72.58 

84.78 

1,510 

2,081 

41.34 

35.39 

1890 

50,1)36 

91,772,418 

107.316,353 

3,438,232,529 

75,931,950 

2.28 

70.55 

82.74 

1,490 

2,106 

37.46 

32.01 

1891 

51,426 

98,750,086 

116,684,688 

3,644,184,634 

81,526,963 

2.24 

69.87 

82.56 

1,585 

2,269 

36.90 

31.23 

1892 

53.163 

104,226,627 

126,745,771 

3,895,169,404 

84,788,271 

2.18 

66.90 

81.35 

1,595 

2,384 

37.37 

30.73 

1893 

53,573 

109,299,941 

137,576,482 

4,696,203,595 

96,725,843 

2.06 

70.31 

88.50 

1,805 

2,568 

42.97 

34.14 

1894 

54.2(iK 

104,940,892 

140,438,105 

4,258,376,108 

84,020,175 

1.97 

59.83 

80.06 

1,548 

2,588 

40.58 

30.32 

1895 

53,733 

100,281,731 

113,500,394 

3,358,494,352 

72,161,921 

2.15 

63.58 

71.96 

1,343 

2,112 

33  49 

29.59 

1896 

55,214 

104,369,496 

120,473,195 

3,557,695,514 

74,720,960 

2.10 

62.02 

71.59 

1,353 

2,182 

34.09 

29.  53 

1897 

53,899 

102,814,710 

111,413,808 

3.336,185,242 

68,749,924 

2.06 

61.73 

66.89 

1,275 

2,067 

32.50 

29.94 

189S 

55,805 

106,119,166 

111,901,706 

3,625,887,725 

73,864,202 

2.04 

66.01 

69.61 

1,324 

2,005 

34.17 

32.40 

GROUP  4.— South  Atlantic  States  :  Virginia,  West  Virginia,  North  Carolina,  South  Caro- 
lina, Georgia  and  Florida  : 
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1886 

10,551 

11,445,661 

9,533,124 

430,813,798 

9,747,777 

2.26 

102.25 

85.17 

924 

904 

37.55 

45.19 

1887 

11,739 

13,089,905 

11,315,150 

396,245,486 

11,005,557 

2.78 

97.26 

84.07 

937 

964 

30.27 

35.02 

1888 

11,927 

13,705,596 

12,652,010 

436,826,235 

12,311,822 

2.82 

97.31 

89.82 

1,032 

1,061 

31.87 

34.53 

1889 

12,985 

15,278,959 

13,239,287 

444,985,117 

11,739,850 

2.64 

88.67 

76.84 

904 

1,012 

29.13 

33.61 

1890 

14,555 

18,913,729 

16,878,129 

617,496,  1&3 

15,723,599 

2.55 

93.16 

83.13 

1,080 

1,160 

32.64 

36.59 

1891 

16,648 

19,961,399 

18,576,983 

656,188,150 

17,411.465 

2.65 

93.73 

87.23 

1,046 

1,116 

32.87 

35.32 

1892 

17,612 

21,125,356 

19,417,336 

656,472,210 

17,020;521 

2.59 

87.66 

80.57 

966 

1,103 

31.07 

33.80 

1893 

18,171 

22,337,204 

21,707,066 

745,549,967 

18,056,837 

2.42 

83.18 

80.84 

993 

1,194 

33.  38 

34.34 

1894 

19,069 

22,263,091 

18,142,366 

627,504,970 

15,11(5,078 

2.41 

83.32 

67.92 

837 

1,005 

28.19 

34.59 

1895 

20,443 

25,136,910 

19,688,656 

704,437,223 

16,587,783 

2.35 

84.25 

65.99 

811 

963 

28.02 

35.78 

1896 

20,849 

25,500,862 

20,790,674 

825,832,199 

17,787,761 

2.15 

85.56 

69.75 

85.3 

997 

32.38 

39.72 

1897 

21,415 

25,223,704 

19,335,919 

725,646,716 

16,544,994 

2.28 

85.57 

65.99 

773 

903 

28.77 

37.53 

1898 

21,971 

25,698,466 

20,786,263 

820,711,279 

18,430,903 

2.25 

88.67 

71.72 

839 

946 

31.94 

39.48 

GROUP  5. — Gulf  and  Mississippi  Valley  States  :  Alabama,  Mississippi,  Tennessee,  Ken- 
tucky and  Louisiana : 


1886 

8,219 

10,220,077 

8,693,607 

377,942,835 

9,469,304 

2.51 

108.92 

92.65 

1,152 

1,058 

36.98 

43.47 

1887 

8,514 

11,813,671 

11,379,600 

438,688,840 

10,623.183 

2.42 

93.35 

89.92 

1,248 

1,337 

45.60 

38.54 

1888 

9,323 

13,506,225 

13,091,442 

469,949,290 

11,666,448 

2.49 

89.11 

86.  38 

1,251 

1,404 

34.50 

35.83 

1889 

9,709 

13,793,252 

14,3:33,682 

471,990,021 

11,772,974 

2.49 

82.13 

85.35 

1,213 

1,476 

34.22 

32.23 

1890 

9,569 

15,335,810 

16,292,472 

539,058,947 

13,262,094 

2.46 

81.40 

86.48 

1,386 

i,7as 

35.10 

:«.(»!> 

1891 

10,731 

16,973,058 

18,059,211 

587,241,005 

15,196,877 

2.59 

84.15 

89.54 

1,416 

1,683 

34.60 

32.52 

1892 

11,410 

16,832,507 

18,031,800 

587,294,225 

14,388,142 

2.45 

79.80 

85.48 

1,881 

1,580 

34.  SO 

32.57 

1893 

11,134 

16,618,046 

15,526,407 

512,752,915 

13,661,196 

2.66 

87.99 

82.21 

1,227 

1,886 

30.86 

33.02 

1894 

11,667 

16,422,783 

13,602,939 

502,389,639 

12,410,997 

2.47 

91.24 

75.57 

1,063 

1,166 

31.20 

36.93 

1895 

10,329 

14,413,723 

11,464,783 

429,560,619 

10,381,253 

2.42 

90.55 

72.02 

1,005 

1,110 

29.80 

37.47 

1896 

10,236 

15,234,766 

12,386,271 

500,426,588 

11,455,015 

2.26 

92.48 

75.19 

1,119 

1,210 

33.24 

40.89 

1897 

9,949 

14,574,031 

11,859,847 

448,717,681 

10,606,518 

2.37 

89.70 

72.77 

1,066 

1,192 

30.79 

37.84 

1898 

9,659 

13,825,607 

11,911,999 

494,382,672 

10,897,102 

2.20 

91.48 

78.82 

1,128 

1,233 

35.76 

41.50 

GROUP  6. — Southwestern  States:   Missouri,   Arkansas,   Texas,  Kansas,  Colorado,  New 
Mexico  and  Indian  Country  : 


1886 

20,257 

21,614,224 

16,137,705 

819,028,757 

21,327,896 

2.60 

132.16 

98.68 

1,053 

846 

37.89 

50.75 

1887 

22,987 

24,414,524 

18,421,275 

923,887,906 

26,092,063 

2.82 

141.65 

106.87 

1,135 

801 

37.84 

50.15 

1888 

26,070 

27,717,740 

22,182,675 

1,037,576,493 

26,091,230 

2.52 

117.62 

94.13 

1,001 

851 

37.43 

46.77 

1889 

28,076 

30,559,937 

23,066,354 

987,061,265 

25,701,712 

2.60 

111.42 

48.10 

916 

821 

32.29 

42.79 

1890 

28,356 

29,234,851 

23,466,718 

1,050,889,019 

27,709,545 

2.64 

118.08 

94.78 

977 

828 

35.95 

44.78 

1891 

29,828 

32,622,104 

23,620,082 

1,080,625,228 

28,912,743 

2.68 

122.41 

88.63 

969 

792 

33.13 

45.75 

1892 

30,313 

32,826,414 

22,669,460 

1,023,658,060 

28,618,093 

2.80 

126.24 

87.18 

944 

748 

31.18 

45.16 

1893 

30,777 

34,892,900 

22,359,085 

1,154,072,800 

29,357,108 

2.54 

131.30 

84.13 

954 

727 

33.07 

51.53 

1894 

30,591 

34,532,078 

21,602,492 

1,153,590,067 

25,864,175 

2.24 

119.73 

74.90 

845 

706 

33.41 

53.40 

1895 

31,744 

35,101,545 

24,472,525 

1,086,787,708 

25,336,364 

2.33 

103.49 

72.18 

798 

770 

30.96 

44.41 

1896 

31,046 

35,827,204 

21,388,022 

1,055,307,944 

24,730,744 

2.34 

115.63 

69.03 

797 

689 

29.46 

49.34 

1897 

31,760 

35,653,313 

19,165,977 

1,006,772,880 

23,679,467 

2.35 

123.50 

66.42 

746 

603 

28.24 

52.53 

1898 

31,362 

35,531,693 

21,208,882 

1,172,643,432 

26,777,597 

2.28 

126.21 

75.36 

854 

676 

33.00 

55.30 

GROUP  7. — Northwestern  States :  Iowa,   Minnesota,   Nebraska,    North  Dakota,  South 
Dakota,  Wyoming  and  Montana  : 


1886 

12,330 

11,465,751 

9,857,463 

532,845,784 

13,395,692 

2.51 

135.89 

116.83 

1,086 

799 

46.47 

54.06 

1887 

15,325 

13,769,802 

13,502,021 

614,419,651 

16,542,726 

2.69 

122.52 

120.14 

1,079 

881 

44.62 

45.51 

1888 

15,916 

15,939,663 

15,622,266 

692,661,056 

17,966,430 

2.59 

115.01 

112.72 

1,129 

982 

43.46 

44.34 

1889 

19,700 

19,413,658 

14,462,305 

812,851,723 

20,770,141 

2.56 

141.17 

106.99 

1,054 

734 

41.66 

56.21 

1890 

20,859 

24,206,739 

16,370,723 

993,442,025 

22,091,177 

2.21 

134.89 

91.26 

1,059 

785 

41.04 

60.66 

1891 

20,299 

23,891,633 

16,831,634 

973,961,021 

22,635,962 

2.32 

134.48 

94.74 

1,115 

829 

40.77 

57.86 

1892 

22,064 

24,418,617 

17,217,443 

989,370,139 

22,976,126 

2.32 

133.45 

94.09 

1,041 

780 

40.52 

57.46 

1893 

21,882 

24,384,387 

16,026,107 

967,306,722 

22,311,636 

2.31 

139.22 

91.50 

1,020 

732 

39.67 

60.36 

1894 

22,885 

21,200,282 

11,883,332 

725,1*96,353 

16,861,125 

2.32 

141.89 

-79.53 

736 

519 

34.72 

61.09 

1895 

22,507 

20,516,552 

11,240,137 

652,191,733 

15,869,787 

2.43 

141.19 

77.35 

705 

499 

31.79 

58.02 

1896 

22,428 

20,701,954 

11,337,726 

663,829,160 

16,781,139 

2.53 

148.01 

81.06 

748 

506 

32.07 

58.55 

1897 

21,994 

26,778,543 

11,156,023 

628,164,721 

15,581,041 

2.48 

139.66 

58.15 

708 

507 

23.46 

56.31 

1898 

22,852 

22,798,635 

13,029,641 

873,778,643 

19,971,228 

2.29 

153.28 

87.60 

874 

570 

38.33 

f,7.06 

XI 


GROUP  8. — Pacific  States  : 
aud  Utah  : 


Washington,  Oregon,  California,   Nevada,    Arizona,    Idaho 
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$ 
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No. 
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1886 

6,340 

5,648,411 

12,703,270 

406,521,518 

10,577,594 

2.61 

83.27 

187.26 

1,668 

2,004 

71.98 

32.00 

1887 

8,405 

9,860,146 

16,468,905 

627,173,022 

14,283,736 

2.28 

86.73 

144.86 

1,699 

1,959 

63.61 

38.09 

1888 

9,168 

9,669,635 

17,312,156 

667,934,672 

16,511,104 

2.47 

95.32 

170.75 

1,801 

1,888 

69.18 

38.58 

1889 

8,381 

11,068,018 

20,856,095 

664,056,178 

15,907,239 

2.40 

76.27 

143.72 

1.898 

2,488  • 

60.00 

31.84 

1890 

7,376 

10,254,095 

19.695,219 

617,138,716 

13,641,264 

2.21 

69.26 

1S3.03 

1,850 

2,670 

60.18 

36.96 

1891 

8,319 

15,120,990 

22,601,350 

686,822,029 

17,518,350 

2.55 

77.51 

115.85 

2,106 

2,717 

45.42 

30.39 

1892 

8,836 

11,683,893 

23,8(55,906 

704,621,386 

17,571,618 

2.49 

73.63 

150.39 

1,989 

2,701 

60.31 

29.52 

1893 

10,273 

11,465,629 

22,561,876 

695,1*3,205 

18,341,742 

2.78 

81.30 

159.97 

1,785 

2,196 

60.63 

30.81 

1894 

10,518 

12,148,228 

25,403,558 

74h,627,820 

16,661.443 

2.23 

65.58 

137.15 

1,584 

2,415 

61.46 

29.39 

1895 

10,84!) 

11,896,989 

23,473,637 

663,811,891 

16,413,312 

2.47 

69.92 

138.20 

1,513 

2,163 

55.80 

28.28 

1896 

11,086 

12,494,127 

23,832,074 

689,369,762 

14,016,384 

2.03 

58.81 

112.18 

1,264 

2,150 

55.18 

28.93 

1897 

11,960 

13,555,345 

25,161,796 

714,213,906 

14,864,379 

2.08 

59.08 

109.66 

1,243 

2,104 

52.69 

28.38 

1898 

12,211 

14,282,876 

26,735,130 

848,519,110 

16,856,701 

1.99 

63.05 

118.02 

1,380 

2,189 

59.41 

31.74 

STATISTICS  OP  FREIGHT  TRAFFIC  FOR  THIRTEEN  YEARS,  1886-1898. 
Statement  showing  the  length  of  the  road  operated,  freight  statistics,  earnings,  etc., 
etc.,  of  all  the  railroads  in  tho  United  States  from  1886  to  1898,  inclusive :  . 
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Ton. 

Mile. 

RR. 
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Miles. 

Miles. 

7V>ns. 

Miles. 

$ 

Cents. 

Cents. 

Cents. 

$ 

Tons. 

Miles. 

Miles. 

1886 

125,146 

349,697,537 

482,245,254 

52,802,070,529 

550,359,054 

1.042 

112.05 

157.34 

4,397 

3,853 

150.99 

109.49 

1887 

1:36,986 

394,191,107 

552,074,752 

61,561,069,996 

6:36,666,223 

1.0:34 

115.32 

161.51 

4,647 

4,030 

156.16 

111.51 

1888 

145,341 

410,514,115 

590.857,353 

65,423,005,988 

639,200,723 

0.977 

108.18 

155.71 

4,398 

4,065 

159.36 

110.72 

1889   153,689   429,469,737 

619,165,630 

68,677,276,992 

665,962,331 

0.970 

107.55 

155.06 

4,333 

4,029 

159.91 

110.90 

1890 

157,976   482,900,422 

(i'.H.  344,437 

79,192,985,125 

734,821,733 

0.927 

106.28 

152.17 

4,651 

4,376 

163.99 

114.55 

1891 

164,262  493,541,969 

704,398,60!) 

81,210,154,523 

754,185,910 

0.929 

107.07 

152.81 

4,591 

4,288 

164.55 

115.29 

1892 

170.607 

523,831,458 

730,605,011 

84,413,197,130 

794,526,500 

0.941 

108.74 

151.67 

4,657 

4,282 

161.14 

115.53 

1893   173.361 

531,340,754 

757,464,480 

90,552,087,290 

808,494,668 

0.893 

106.74 

152.16 

4,663 

4,369 

170.42 

119.55 

1894   176,221 

475,789,885 

674,714,747 

82.219,900,498 

700,477,409 

0.864 

103.80 

147.22 

3,975 

3,829 

172.81 

121.86 

18'.ir>    179,154 

491,410,820 

755,799,883 

88,567,770,801 

743,784,451 

0.839 

97.38 

151.3C, 

4,151 

4,263 

180.23 

115.96 

18!)6 

180,891|  497,248,296 

773,868,716 

93,885,853,634 

770,424,013 

0.821 

99.55 

154.94 

4,259 

4,278 

188.81 

121.32 

1897 

181,1:33  500,326,372 

788,385,448 

97.842,569,150 

780.351,936 

0.797 

98.99 

157.77 

4,308 

4,353 

195.56 

124.22 

1898 

184,194  542,824,509 

912,973,833 

114,566,173,191 

868,924,526 

0.758 

95.18 

160.09 

4,717 

4,959 

211.06 

125.50 

NOTE.— The  mileage  of  switching  roads,  in  1897  and  1898,  is  omitted  from  the  figures  of  mileage  operated  in 
those  years  in  above  and  following  tables  for  the  same  reasons  as  stated  under  the  table  of  passenger  traffic  sta- 
tistics on  page  ix. 

N 

STATISTICS  OF  FREIGHT  TRAFFIC,  BY  GROUPS  OF  STATES,  1886-1898. 
GROUP  1. — New  England  States  :   Maine,  New  Hampshire,   Vermont,    Massachusetts, 
Rhode  Island  and  Connecticut  : 


1886 

6,430 

17,654,064 

33,725,459 

1,997,728,038 

31,085,490 

1.56 

92.17 

176.08 

4,834 

5,245 

113.16 

59.21 

1887 

6,890 

19,687,088 

34,907,523 

2,141,588,080 

33,539,464 

1.57 

96.65 

170.36 

4,866 

5,648 

108.78 

60.83 

1888 

6,702 

20,008,390 

35,931,454 

2,256,111,003 

34,357,573 

1.52 

95.64 

171.72 

5,126 

5,361 

112.76 

62.79 

1889 

6,830 

21,171,725 

38.080,825 

2,503.328,822 

36,030,576 

1.46 

96.95 

173.02 

5,363 

5,576 

118.24 

65.74 

1890 

7,011 

23,741,034 

41,294,970 

2,865,747,971 

39.337,594 

1.37 

95.25 

165.78 

5,611 

5,890 

120.77 

69.40 

1891 

7,316 

24,701,694 

42,577,879 

2,922,201,512 

39,700,748 

1.36 

93.24 

160.72 

5,427 

5,820 

118.30 

68.63 

1892 

7,332 

26,074,558 

44,561,771 

3,151,501,800 

41,575,308 

1.32 

93.30 

159.45 

5,670 

6,078 

120.87 

70.72 

1893 

7,139 

26,984,438 

45,182,595 

3,320,281,850 

41,194,428 

1.24 

91.17 

152.66 

5,770 

6,329 

123.04 

73.49 

1894 

7,452 

24,127,056 

38,667,797 

3,022,670,079 

37,841,474 

1.25 

97.86 

156.85 

5,078 

5,188 

125.28 

78.17 

1895 

7,659 

24,115,556 

42,183,249 

3,374,290,496 

41,725,803 

1.24 

98.89 

173.02 

5,453 

5,508 

139.51 

79.99 

1896 

7,745 

24,399,305 

44,959,252 

3,690,748,399 

45,090.929 

1.22 

100.29 

184.80 

5,822 

5,805 

151  .26 

82.09 

1897 

7,602 

23,647,747 

43,921,712 

3,640,996,782 

43,963.134 

1.21 

100.09 

185.91 

5,783 

5,778 

153.97 

82.90 

1898 

7,590 

23,408,560 

46,474,379 

3,802,967,004 

45,441,028 

1.19 

97.78 

194.12 

5,987 

6,120 

162.46 

81.83 

Xll 


GROUP  2. — Middle  States :    New  York,  New  Jersey,  Pennsylvania,  Delaware  and  Mary- 


land 
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0  bo^- 
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6  d.S 
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Average  Haul 
per  Ton  . 

Freight 
Carried. 

Freight 
Movement. 

• 

Gross 
Amount. 

Av.  Re- 
ceipts 
per  Ton 
per 
Mile. 

Av.Rec. 
per 
Ton. 

Av.Rec. 
per 
Freight 
Train 
Mile. 

Av.Rec. 
per 
Mile  of 
RR. 

1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 
1898 

Miles. 
17,951 
18,977 
18,750 
18,951 
19,314 
19,694 
19,876 
20,413 
20,772 
21,890 
22,288 
22,554 
22,744 

Miles. 
103,948,470 
109,654,097 
117,496,741 
122,402,634 
134,394,564 
131,997,001 
136,832,383 
137,928,730 
125,116,691 
145,432,315 
149,047,118 
151,589,704 
161,120,709 

Tons. 
213,376,307 
235,034,608 

Miles. 
18,279,443,759 
20,251,018,698 

$ 
160,175,405 
184,006,221 
188,796,444 
190,175,956 
203.904,474 
206,731.337 
201,198,368 
220,806,201 
192.043,617 
212,957,545 
214,165,200 
211,154,149 
228,475,132 

Cents. 
0.90 
0.91 
0.83 
0.81 
0.79 
0.78 
0.76 
0.77 
0.74 
0.71 
0.68 
0.58 
0.61 

Cents. 
54.50 
72.72 
74.12 
72.50 
69.69 
70.09 
68.29 
70.08 
68.57 
63.19 
63.75 
59.41 
59.33 

Cents. 
154.09 
167.81 
160.68 
155.  37 
151.72 
156.62 
147.04 
160.09 
153.49 
146.43 
147.26 
139.29 
141.80 

$ 
6,472 
9,696 
10,069 
10,035 
10,557 
10.497 
10,122 
10,817 
9,255 
9,729 
9,609 
9,362 
10,050 

Tons. 
11,887 
12,385 
13,584 
13,841 
15,149 
14,977 
14,823 
15,436 
13,483 
15,397 
15,072 
15,758 
16,930 

Miles. 
175.85 
184.68 
192.87 
191.29 
191.13 
199.69 
191.75 
209.44 
206.27 
207.62 
210.50 
240.80 
233.18 

Miles. 
85.67 
86.16 
88.93 
89.27 
87.79 
89.36 
89.05 
91.68 
92.15 
89.52 
93.40 
102.71 
97.15 

254,700,097 
262,296,507 
292,580,992 

22,662,054,340 
23,415,238,070 
25,686,471,509 

294,964,375 
294,629,596 

26,358,758,047 
26,237,179,143 

315,089,597 
280,077,456 
337,037,563 

28,887,253,286 
25,807,922,183 
30,193,788,205 

335,920,897 
355,400,228 
385,055,821 

31,374,153,337 
36,502,496,718 
37,409,191,478 

GROUP  3. — Central  Northern  States  :  Ohio,  Michigan,  Indiana,  Illinois  and  Wisconsin  : 


1886 

43,069 

133,660,999 

144,068,125 

20,193,554,359 

176,905,378 

0.88 

122.79 

132.35 

4,107 

3,345 

151.08 

140.11 

1887 

44,055 

143,484,570 

165,694,761 

23,253,827,416 

198,674,931 

0.85 

119.90 

138.39 

4,510 

3,761 

162.07 

140.34 

1888 

47,484 

146,104,232 

172,200,656 

23,570,931,660 

191,247,258 

0.81 

111.06 

130.90 

4,027 

3,626 

161.33 

136.88 

1889 

49,057 

149,014,804 

183,938,648 

24,909,317,676 

201,345,358 

0.81 

109.46 

135.12 

4,104 

3,749 

167.16 

135.42 

1890 

50,936 

165,501,935 

204,659,671 

27,891,074,351  221,857,561 

0.79 

108.40 

134.05 

4,a56 

4,018 

168.52 

136.28 

1891 

51,426 

168,769,772 

204,432,378 

27,567,895,061 

222,837,762 

0.81 

109.00 

132.04 

4,333 

3,975 

163.35 

134.85 

1892 

53,163 

188,001,230 

225,591,493 

29,770,313,508 

249,122,598 

0.83 

110.43 

132.51 

4.686 

4,243 

158.  35 

131.96 

1893 

53,573 

187,995,717 

226,119,750 

30,555,874,626 

244,269,835 

0.80 

108.03 

129.93 

4,560 

4,202 

162.53 

135.13 

1894 

54,266 

164,396,192 

199,697,964 

27,411,352,304  208,002,892 

0.76 

104.16 

126.53 

3,333 

3.680 

166.74 

137.26 

1895 
1896 

53,733 
55,214 

156,364,371 
159,662,124 

215,734,762 
221,646,928 

28,714,735,510214,422,454 
30,127,929,090228.154.303 

0.74 
0.76 

99.40 
102.94 

137.13 
142.90 

3,990 
4,132 

4,015 
4,014 

183.64 
188.70 

133.10 
135  93 

1897 

53,899 

155,340,134 

224,298,857 

30,355,449,324 

221.321,044 

0.73 

98.67 

142.48 

4,106 

4,161 

195.41 

135.33 

1898 

55,805 

172,633,408 

265,812,805 

35,924,181,411 

252,243,521 

0.70 

94.87 

146.17 

4,520 

4,763 

213.89 

135.15 

GROUP  4. — South  Atlantic  States  :  Virginia,  West  Virginia,  North  Carolina,  South  Caro- 
lina, Georgia  and  Florida  : 


1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 
1898 

10,551 
11,739 
11,927 
12,985 
14,555 
16,648 
17,612 
18,171 
18,069 
20,443 
20,849 
21,414 
21,971 

18,228,065 
19,962,925 
20,364,681 
22,390,372 
27,412,441 
28,243,442 
28,565,463 
31,148,462 
31,710,925 
37,056,592 
35,519,648 
33,476,636 
38,083,328 

17,894,908 
21,354,256 
25,126,262 
26,220,032 
35,185,795 

2,127,137,056 
2,329,458,551 
2,626,604,875 
2,920,844,642 
3,921,778,147 

26,047,706 
28,546,171 
31,204.530 
32,159360 
40,563,011 
42,829,544 
43,697,868 
46,286,082 
44,572,577 
49,054,174 
51,607,677 
52,602,696 
60,562,519 

1.22 
1.23 
1.18 
1.10 
1.03 
0.97 
0.93 
0.86 
0.80 
0.79 
0.76 
0.76 
0.70 

145.56 
133.68 
124.19 
122.65 
115.22 
115.38 
114.30 
106.86 
103.24 
107.10 
106.46 
108.35 
105.45 

142.90 
143.90 
153.23 
143.63 
147.97 
151.64 
152.97 
148.60 
140.56 
132.37 
145.30 
157.13 
159.03 

2,478 
2,432 
2,616 

2,477 
2,7'87 
2,573 
2,481 
2,547 
2,467 
2,400 
2,475 
2,456 
2,757 

1,696 
1,819 
2,107 
2,019 
2,417 
2,230 
2,171 
2,384 
2,389 
2,240 
2,325 
2,267 
2,614 

116.70 
116.69 
128.97 
130.45 
143.07 
155.69 
164.59 
173.01 
174.02 
167.74 
193.46 
205.51 
227.92 

118.87 
109.09 
104.54 
111.40 
111.46 
118.46 
122.97 
124.42 
130.13 
135.72 
141.76 
141.70 
151.13 

37,119,057 
38,232,507 
43,313,634 

4,397,099,189 
4,701,598,130 
5,389,055,229 

43,174,794 
45,800,646 
48,476,089 
48,550,606 
57,432,009 

5,518,433.335 
6,216,071,981 
6,871,752,640 
6,879,857,138 
8,680,102,959 

GROUP  5. — Gulf  and  Mississippi  Valley  States :  Alabama,  Mississippi,  Kentucky,  Ten- 
nessee and  Louisiana : 


1886 
1887 
1888 
1889 
1890 
1891 
1892 

8,219 
8,514 
9,323 
9,709 
9,569 
10,731 
11,410 

15,333,078 
19,431,861 
20,894,912 
21,692,537 
24,267,858 
27,003,127 
27,715,121 

19,041,522 
24,822,850 
29,163,459 
32,197,406 
36,780,161 
41,127,498 
35,145,153 

1,990,697,600 
2,543,625,018 
2,863,788,358 
3,127,783,146 
3,618,298,877 
4,016,569,963 
4,308,470,432 

26,047,706 
31,590,070 
31,096,462 
33,537,473 
37,505,906 
40,519,642 
41,821,081 

1.31 
1.24 
1.09 
1.07 
1.04 
1.01 
1.19 

136.79 
127.26 
106.63 
104.16 
101.97 
98.52 
95.33 

169.88 
162.57 
148.82 
154.60 
154.55 
150.06 
150.90 

3,169 
3.710 
3333 
3,354 
3,920 
3,776 
3,665 

2,317 
2,916 
3,128 
3,316 
3,844 
3,833 
3,080 

129.83 
130.90 
137.06 
144.19 
149.98 
148.74 
155.46 

104.54 
102.47 
98.20 
97.14 
98.38 
97.66 
122.59 

1893 
1894 
1895 
1896 
1897 

11,134 
11,667 
10,329 
10,236 
9,949 

26,394,614 
24,319,273 
21.655,225 
22,907,766 
23,590,609 

32,860,223 
29,007,647 
26,779,193 
30,004,706 
30,761,251 

4,135,336,614 
3,970,030,148 
3,679,608,606 
4,023,784,522 
4,181,953,021 

40,137,972 
35,671,107 
32,794,960 
34,684,285 
&5,499,124 

0.97 
0.90 
0.89 
0.86 
0.85 

122.15 

122.97 
122.46 
115.60 
115.40. 

152.07 
146.68 
151.44 
151.41 
150.48 

3,605 
3,057 
3,175 
3,388 
3,568 

2,951 
2,486 
2,592 
2,931 
3,092 

156.67 
165.25 
169.92 
175.65 
177.27 

125.85 
163.86 
137.37 
134.11 
135.95 

1898 

9,659 

23,374,359 

32,698,730 

4,514,509,458 

36,857,186 

0.81 

112.71 

157.68 

3,815 

3,385 

193.13 

138.06 

Xlll 


GROUP  6.  —  Southwestern  States: 
Mexico  and  Indian  Country  : 


Missouri,   Arkansas,  Texas,    Kansas,   Colorado,   New 
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1886 

20,257 

35,311,756 

30,014,963 

4,315,466,857 

67,411,362 

1.56 

224.59 

190.90 

3,322 

1,482 

122.21 

143.78 

1887 

22,987 

42,103,066 

33,897,451 

5,057,130,003 

77,320,674 

1.53 

228.10 

183.65 

3,364 

1,475 

120.11 

149.19 

1888 

26,070 

45,628,285 

35,928,857 

4,973,068,582 

73,314,943 

1.47 

204.05 

160.68 

2,812 

1,378 

108.99 

138.41 

1889 

28,076 

46,867,367 

37,883,431 

5,638,169,998 

78,596,597 

.    1.21 

207.40 

167.70 

2,799 

1,349 

120.30 

148.83 

1890 

28,356 

50,663,806 

38,272,891 

6,746,133.009 

91,178,601 

1.35 

238.23 

179.97 

3,216 

1,385 

133.15 

176.26 

1891 

29,828 

55,380,187 

39,127,235 

6,989,199,835 

94,033,099 

1.35 

240.33 

169.80 

3,153 

1,312 

126.20 

178.64 

1892 

30,313 

58,086,799 

42,870,203 

6,582,922,431 

102,420,148 

1.56 

238.91 

176.32 

3,379 

1,414 

113.33 

153.55 

1893130,777 

61,515,240 

45,210,460 

8,317,784,934 

102,971,532 

1  24 

227.76 

167.39 

3,346 

1,469 

135.22 

183.98 

189430,591 

55,539,171 

40,448,861 

7,480,699,078 

85,703,401 

1.15 

211.88 

154.31 

2,802 

1,322 

134.69 

184.94 

1895 

31,744 

56,238,816 

43,655,714 

7,285,185,949 

90,416,124 

1.24 

207.11 

160.77 

2,848 

1,8",  5 

129.54 

166.88 

1896 

31,046 

54,873,333 

40,367,463 

7,577,986,274 

86,919,606 

1.15 

215.32 

158.40 

2,800 

1,300 

138.10 

187.72 

1897 

31,760 

61,209,372 

49,552,336 

9,356.24-2,003 

97,968,033 

1.05 

197.71 

160.06 

3,084 

1,591 

152.86 

188.82 

1898 

31,362 

66,635,995 

55,913,895 

10,746,801,693 

109,651,719 

•1.02 

196.11 

164.57 

3,496 

1,783 

161.28 

192.21 

GROUP  7. — Northwestern  States: 
Dakota,  Wyoming  and  Montana  : 


Iowa,   Minnesota,    Nebraska,    North.   Dakota,    South 


1886 

12,330 

18,748,699 

18,656,408 

2,910,804,027 

41,375,195 

1.42 

221.77 

220.68 

3,356 

.1,513 

155.25 

156.02 

1887 

15,325 

25,763,360 

24,496,253 

3,948,535,382 

50,880,294 

1.29 

207.71 

197.49 

3,320 

1,598 

153.26 

161.19 

1888 

15,916 

26,564,557 

23,572,870 

4,247,549,553 

51,574,690 

1.21 

218.79 

194.15 

3,240 

1,481 

159.90 

180.19 

1889 

19,700 

31,280,950 

24,240,830 

4,645,434,088 

58,387,672 

1.26 

240.86 

186.66 

2,964 

1,231 

148.51 

191.64 

1890 

20,859 

42,248,335 

31,632,004 

6,368,549,651 

67,745,469 

1.06 

214.17 

160.35 

3,248 

1,516 

150.69 

201.33 

1891 

20,299 

42,036,978 

33,155,532 

6,748,708,493 

72,155,107 

1.07 

217.63 

171.65 

3,555 

1,633 

160.54 

203.55 

1892 

2-2,064 

43,847,056 

37,593,938 

7,422,096,785 

79,905,271 

1.08 

212.55 

182.24 

3,622 

1,704 

179.27 

197.43 

1893  21,882 

44,128,277 

37,148,942 

7,439,931,122 

76,208,054 

1.02 

205.14 

172.70 

3,483 

1,698 

168.82 

200.54 

1894  22,885 

33,741,216 

30,508,547 

6,105,115,988 

6^,894,211 

1.03 

206.15 

186.40 

2,748 

1,333 

180.94 

200.11 

189522,507 

33,646,854 

32,918,571 

6,306,7  14,622 

65,760,741 

1.04 

199.83 

195.43 

2,922 

1,462 

187.44 

199.77 

189622.428 

34,964,923 

38,816,203 

7,237,982,906 

74,548,090 

1.03 

194.63 

213.21 

3,324 

1,730 

207.01 

186.73 

189721,194 

33,766,210 

39.921,519 

7,252,595,347 

71,958,718 

0.99 

180.25 

213.11 

3,395 

1,883 

214.79 

181.67 

1898  !  22,852 

33,560,557 

50,701,003 

9,099,57'0,416 

88,663.841 

0.97 

174.87 

242.51 

3.879 

2.262 

248.89 

179.47 

GROUP  8. — Pacific  States  :  California,  Oregon,  Washington,  Nevada,  Arizona,  Utah  and 
Idaho  : 


1886 

6,340 

6,812,406 

5,467,562 

987,238,833 

22,583,847 

2.28 

413.05 

331.51 

3,562 

862 

144.92 

180.56 

1887 

8,405 

14,103,540 

11,867,050 

2,535,883,848 

32,108,398 

1.26 

270.57 

227.66 

3,820 

1,412 

179.81 

213.69 

1888 

9,168 

13,452,317 

12,774,662 

2,222,897,617 

37,608,823 

1.69 

294.40 

279.57 

4,120 

1,393 

165.24 

174.01 

1889 

8,381 

14,649,343 

14,307,951 

2,017,160.540 

35,128,839 

1.74 

245.52 

239.80 

4,191 

1,707 

137.69 

140.98 

1890 

7,376 

14,670,448 

10,937,953 

2,094,931,600 

32,729,117 

1.56 

299.23 

223.09 

4,437 

1,483 

142.79 

191.53 

1891 

8,319 

15,469.768 

11,894,655 

2,209,722,423 

35,378,671 

1.60 

297.43 

529.59 

4,253 

1,430 

143.40 

185.77 

1892 

8,836 

14,708,848 

11,980,350 

2,239,114,900 

34,785,858 

1.55 

290.36 

236.50 

3,937 

1,356 

152.23 

186.90 

1893 

10,273 

15,245,276 

12,539,279 

2,496,569,629 

36,620,564 

1.47 

292.05 

240.21 

3,565 

1,221 

163.76 

199.10 

1894 

10,518 

16,839,361 

13.131,681 

2,903,677,383 

33,748,130 

1.16 

257.00 

200.41 

3,209 

1,248 

173.03 

221.12 

1895 

10,849 

16,901,091 

11,690,185 

2,797,375,432 

36,652,650 

1.31 

313.53 

216.86 

3,378 

1,078 

165.51 

239.29 

1896 

11,086 

15,894,079 

13,677,178 

2,981,516,464 

35,253,923 

1.18 

257.80 

221.81 

3,180 

1,234 

187.60 

217.99 

1897 

11,960 

17,706,304 

15,421,020 

3,307,657,992 

39,017,906 

1.18 

253.02 

220.36 

3,262 

1,289 

186.81 

214.49 

1898 

12,211 

21,007,593 

18,885,191 

4,388,848,772 

47,029,580 

1.07 

249.03 

223.87 

3,851 

1,546 

208.91 

237.69 

GROSS  AND  NET  EARNINGS,  INTEREST,  AND  DIVIDENDS  FOR  THIRTEEN  YEARS,  1886-1898. 

Statement  showing  gross  and  net  earnings,  available  revenue,  interest  and  dividend  pay- 
men.ts,  etc.,  of  all  the  steam  surface  railroads  in  the  United  States,  from  1886  to  1898,  inclu- 
sive : 


PAYMENTS  FROM  AVAIL- 

EARNINGS PER 

Ex- 

Interest 

Divi- 

YBARS 

Gross 
Earnings. 

Net 
Earnings. 

Total 
Available 
Revenue. 

ABLE  REVENUE. 

MILE  OP  RR. 

penses 
to 
Earn- 
ings. 

paid— 
on  total 
Bonded 
Debt. 

dends 
paid  — 
on  total 
Share 
Capital. 

Int.  on  Bds. 

Dividends. 

Gross. 

Net. 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

p.  c. 

p.  c. 

p.  c. 

1886.. 

822,191,949 

297,311,615 

363,511,704 

182,884,990 

80,094,138 

6,570 

2,376 

63.84 

4.75 

2.04 

1887.. 

931,385,154 

331,135,676 

414,300,031 

196,081,610 

90,013,458 

6,861 

2,444 

64.45 

4.71 

2.18 

1888.. 

950,622,008 

297,363,677 

382,261,557 

199,062,531 

78,943,041 

6,540 

2,045 

68.72 

4.35 

1.77 

1889.. 

992,046,319 

317,963,074 

406,767,222 

210,268,325 

79,531,863 

6,455 

2,068 

67.95 

4.40 

1.81 

1890.. 

1,078,835,339 

341,666,369 

449,712,756 

217,922,677 

83,575,705 

6,822 

2,162 

68.33 

4.27 

1.80 

1891  .  . 

1.125,534,815 

350,807,370 

451,947,193 

222,652,306 

89,099,757 

6,852 

2,136 

68.83 

4.25 

1,85 

1892.. 

1,169.036,840 

352,817,405 

467,246,&57 

229.909,292 

93,862,412 

6,852 

2,0:58 

69.82 

4.25 

1.93 

1893.. 

1,207,106,026 

358,648,918 

469,815,755 

237,677,728 

94,295,815 

6,963 

2,069 

70.29 

4.31 

1.88 

1894.. 

1,066,943,358 

317,757,399 

413,916,233 

234,702,912 

83,478,669 

6,054 

1,803 

70.22 

4.11 

1.64 

1895.  . 

1,092,395,437 

323,196,454 

436,964,529 

239,698,134 

81,685,774 

6,097 

1,804 

70.41 

4.25 

1.58 

1896.. 

1,125,632,025 

332,766,979 

437,701,890 

243,287,730 

81,528,154 

6,223 

1,840 

70.43 

4.45 

1.52 

1897.. 

1,132,866,626 

342,792,030 

440,423,354 

234,454,578 

83,680,040 

6,228 

1,884 

69.74 

4.24 

1.49 

1898.  . 

1,249,558,724 

389,666,474 

494,203,378 

237,133,099 

94,937,526 

6,771 

2,111 

68.16 

4.21 

1.68 

XIV 

GROSS  AND  NET  EARNINGS,  INTEREST  AND  DIVIDEND  PAYMENTS,  ETC.,  ETC.,  BY  GROUPS 

OF  STATES,  1886-1898. 

GROUP   1. — New  England  States:   Maine,  New  Hampshire,  Vermont,  Massachusetts, 
Rhode  Island  and  Connecticut : 


PAYMENTS  FROM  AVAIL- 

EARNINGS PER 

Ex- 

Interest 

Divi- 

(ItniQS 

dj 

PS 

H 
i^j 

Gross 
Earnings. 

Net 
Earnings. 

Total 
Available 
Revenue. 

ABLE  REVENUE. 

MILE  OF  RR. 

penses 
to 
Earn- 

paid— 
on  total 
Bonded 

paid— 
on  total 

U  1  1  ••  f*\ 

P"i 

Int.  on  Bds. 

Dividends. 

Gross. 

Net. 

ings. 

Debt. 

onftre 
Capital  . 

$ 

$ 

$ 

s 

S 

r 

$ 

p.  c. 

p.  c. 

p.  c. 

1886.. 

62,653,718 

19,880,203 

24,052,875 

6,877,864 

9,483,360 

9,733 

3,088 

68.27 

4.78 

4.68 

1887.. 

66,324,051 

19,266,191 

24.686,627 

7,090,404 

10,199,407 

9,923 

2,882 

70.94 

5.07 

4.47 

1888.. 

68,622,972 

17,138,505 

24,243,177 

7,447.122 

10.341,568 

10,008 

2,499 

75.03 

4.56 

4.82 

1889.. 

73,172,227 

20,479.406 

28,194,977 

8,044,090 

10,308,195 

10,565 

2,957 

72.01 

5.00 

4.48 

1890.. 

77,758,298 

22,111,742 

31,019,732 

8,287,463 

11,104,645 

11,132 

3,166 

71.56 

4.S9 

4.70 

1891..- 

79,564,  133 

21,698,202 

28,068,593 

8,308,965 

11,542,985 

10,875 

2,966 

72.73 

4.93 

4.77 

1892.. 

83,434,898 

22,721,232 

29,886.440 

8,750,023 

12.547,926 

11,379 

3,099 

72.77 

5.25 

4.87 

1893.. 

82,108,460 

20,694,289 

28,825,738 

8,305,101 

12,331,830 

11,501 

2,900 

74.80 

5.11 

4.59 

1894.. 

78,578,486 

20.310,989 

30,230,559 

9,064,621 

13,860,609 

10,545 

2,726 

74.15 

5.32 

4.92 

1895.. 

82,945,401 

21,929.311 

32,392,645 

9,166,008 

13,990,999 

10,829 

2,863 

73.5'i 

5.17 

4.87 

1896.. 

88,607,972 

22,063,587 

33,976,414 

8,004,877 

14,100,861 

11,441 

2,849 

75.10 

4.78 

4.62 

1897.. 

84,900,841 

21,418,192 

32,456,242 

8,932.758 

14,564,623 

11,168 

2,817 

74.77 

4.48 

5.04 

1898.. 

86,409,860 

21,883,637 

32,696,827 

8,936,240 

14,690,131 

11,385 

2,883 

74.67 

4.33 

5.13 

GROUP  2. — Middle  States :   New  York,  New  Jersey,  Pennsylvania,  Delaware  and  Mary- 


land 


1886.. 

234,901,081 

87,404,282 

114,918,179 

60,195,203 

27,731,093 

12,684 

4,725 

62.79 

5.86 

2.68 

1887.. 

254,258,795 

94,648,430 

133,200,007 

57,876,690 

29,006.806 

13,624 

5,072 

62.77 

5.40 

2.77 

1888.. 

263,955,407 

93,303,618 

136,379,839 

53,284,037 

27,919,453 

14,045 

4,964 

64.65 

4.55 

2.60 

1889.  . 

268,543,056 

90,251,349 

129,975,072 

56,926,155 

27,711,622 

14,019 

4,712 

66.39 

4.74 

2.54 

1890.. 

287,823,998 

95,689,477 

141,602.259 

r>5,!i77.549 

30,456,989 

15,129 

4,908 

67.57 

4.72 

2.59 

1891.. 

297,519,731 

97,678,585 

139,159,652 

53,822,690 

82,451,974 

15,107 

4,959 

67.17 

4.49 

2.87 

1892.. 

290,551,581 

91,682,500 

147,527,902 

53,390,512 

35,361,689 

14,618 

4,613 

68.45 

4.27 

3.02 

1893.. 

317,827,375 

104,196,397 

157,305,657 

58.169,109 

84,167,593 

15,570 

5,105 

67.21 

4.53 

2.86 

1894.. 

283,244.881 

89,588,5*3 

141,053,467 

58,38(5,355 

31.  81  7.369 

13,636 

4,313 

68.37 

4.51 

2.62 

1895.  . 

302,932,913 

97,737.311 

148,020,443 

58,827,533 

31,298.734 

13,889 

4,465 

67.77 

4.50 

2.56 

1896.  . 

303,985.266 

91,717,893 

143,478,4&5 

59,284,257 

30,565,300 

13,639 

4,115 

69.83 

4.44 

2.36 

1897.. 

309,315,400 

96,486,180 

147,824,681 

59,355,391 

30,161,895 

13,676 

4,354 

68.81 

4.49 

2.14 

1898.. 

326,328.474 

103,791,068 

157,565,146 

61,389,781 

30,177,410 

14,305 

4,550 

68.19 

4.19 

2.09 

GROUP  3. — Central  Northern  States  :  Ohio,  Michigan,  Indiana,  Illinois  and  Wisconsin 


1886.. 

257,718,913 

92,081,975 

101,660,293 

47,266,520 

27,124,794 

5,984 

2,138 

64.27 

4.38 

2.57 

1887.. 

285,471,457 

100,670,367 

111,020.681 

49,999.866 

30,621,049 

6,479 

2,285 

64.74 

4.54 

2.92 

1888.. 

28-2,127,867 

83,113,163 

93,853,114 

54,809,319 

26,797,578 

5,942 

7,750 

70.50 

4.5C 

2.37 

1889.. 

296,335,475 

94,350,868 

109,368,746 

59,144,816 

25,490,987 

6,041 

1,923 

68.17 

4.47 

2.17 

1890.. 

319,191,098 

97,054,501 

114,395,332 

59,390,572 

26,966,201 

6,267 

1,905 

69.59 

4.42 

2.26 

1891  .  . 

329,075,649 

100,844,470 

110,358,107 

60,322,414 

26,706,279 

6,399 

1,961 

69.36 

4.39 

2.24 

1892.  . 

358,591,952 

102,264,457 

115.611,426 

62,528,972 

29,248,857 

6,745 

1,924 

71.48 

4.43 

2.45 

1893.. 

367,560,006 

104,627,283 

118,290,990 

66,138,582 

31,382,555 

6,861 

1,958 

71.65 

4.48 

2.54 

1894.. 

320,059,579 

93,023,365 

109,091,000 

65,544,675 

29,128,780 

5,898 

1,714 

71.00 

4.32 

2.32 

1895.. 

313,050,555 

91,352,512 

107,435,854 

66,231,194 

27,177,231 

5,826 

1,737 

70.89 

4.34 

2.15 

1896.. 

331,218.672 

99,727,589 

113,093,576 

67,021,826 

26,989,483 

5,999 

1.806 

69.89 

4.73 

2.22 

1897.. 

321,315,638 

98,610,058 

111,858,432 

64,665,093 

26,982,854 

5,900 

1,811 

69.31 

4.52 

2.21 

1898.. 

358,902,464 

109,517,286 

122,789,447 

64,773,531 

30,498,102 

6,408 

1,955 

69.49 

4.53 

2.52 

GROUP  4. — South  Atlantic  States :  Virginia,  West  Virginia,  North  Carolina,  South  Caro- 
lina, Georgia  and  Florida  : 


1886.. 

37,980,774 

12,354,841 

15,477,910 

8,908,735 

2,216,146 

3,600 

1,171 

62.20 

3.84 

0.89 

1887.. 

43,909,351 

13,654,210 

16,617,057 

9,278,328 

1,846,690 

3,740 

1,163 

68.04 

3.46 

0.69 

1888.. 

46,442,226 

12,609,714 

16,091.660' 

9,937,839 

2,028,309 

3,894 

1,057 

72.85 

3.54 

0.64 

1889.. 

48,193,212 

13,539,452 

17,114,333 

11,117,710 

3,059,823 

3,711 

1,043 

71.91 

3.68 

0.90 

1890.  . 

60.887,375 

18,124.613 

21,232,082 

11,7&3,685 

3,359,552 

4,183 

1,245 

70.23 

3.50 

0.91 

1891  .  . 

66,238,692 

19.596,053 

24,672,728 

15,077.290 

4.216,580 

3,979 

1,177 

70.51 

4.31 

1.13 

1892.. 

66,642,603 

19.399,385 

24.852,430 

14,576,950 

4,013,511 

3.784 

1.101 

70.89 

3.82 

1.06 

1893.. 

70.251,053 

17,151,190 

21,340,830 

14,083.041 

2,671.925 

3.866 

944 

75.59 

3.57 

0.69 

1894.. 

65,924,149 

17,360.653 

19.436,146 

12,662,121 

1,615.090 

3,648 

961 

7'3.67 

3.19 

0.43 

1895.. 

71,682,455 

18,657,309 

22,732,447 

15.672,161 

2,225,988 

3,506 

913 

73.97 

3.61 

0.43 

1896.. 

75,258,454 

20,351,047 

23.984,416 

17,589,379 

2,388.587 

3,610 

976 

72.96 

3.98 

0.47 

1897.. 

75,721,513 

21,644,173 

25,779,181 

17,640,579 

2,579,035 

3,534 

1,010 

71.42 

4.11 

0.48 

1898.  . 

86,305,086 

25,666,591 

-29,453,269 

18,548,363 

3,067,710 

3,925 

1,167 

71.56 

4.28 

0.57 

GROUP  5. — Gulf  and  Mississippi  Valley  States :  Alabama,  Mississippi,  Tennessee,  Ken- 
tucky and  Louisiana  : 


PAYMENTS  FROM  AVAIL- 

EARNINGS PER 

"RV- 

[nt  erest 

Divi- 

ABLE REVENUE. 

MILE  OF  RR. 

JHJk 

T>oi/1 

dends 

a 

w 
(H 

Gross 
Earnings. 

Net 
Earnings^ 

Total 
Available 
Revenue. 

penses 
to 
Earn- 
ings. 

.ralu.  — 

on  total 
Bonded 
Debt. 

Paid— 
on  fotal 
Share 
Capital. 

Interest  on 
Bonds.  % 

Dividends. 

Gross. 

Net. 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

p.  c. 

p.  c. 

p.  c. 

1886.. 

38,066,947 

12,611,742 

15,306,490 

10,102,356 

601,595 

4,619  41 

1,534  34 

66.87 

3.77 

0.24 

1887.. 

44,905,458 

15,472,733 

19,057,714 

11,509,441 

586,845 

5,274  30 

1,817  32 

65.55 

3.91 

0.23 

1888.. 

46,332,801 

15,551.346 

17,536,541 

9,821,202 

2,005,880 

4,969  73 

1,66806 

66.44 

3.08 

0.79 

1889.. 

48,801,029 

16,633,956 

17,918,023 

11,710,873 

2,890,711 

5,026  37 

1,71325 

65.91 

3.63 

1.10 

1890.. 

54,572,123 

19,008,139 

20,773,764 

14,119,817 

3,255,818 

5,703  01 

1,986  43 

65.17 

4.40 

1.23 

1891.. 

59,917,974 

19,078,904 

22,730,694 

13.271,444 

3,128,346 

5.583  63 

1,777  92 

68.16 

3.81 

1.02 

1892.. 

60,472,997 

17,101,843 

19,593,427 

13,473,058 

3,407,635 

5,30000 

1,499  00 

71.73 

3.64 

1.10 

1893.. 

59,498,433 

17,487,262 

19,700,970 

12,455,525 

2,928,225 

5,343  a5 

1,570  62 

70.61 

3.35 

0.94 

1894.. 

53,125,654 

16.856,0&3 

17,680,492 

12,757,292 

530,734 

4,28433 

1,359  36 

68.27 

3.52 

0.18 

1895.  . 

47,359,777 

14,268.209 

16,359,674 

10,818,578 

710,549 

4,585  13 

1,881  37 

69.87 

3.13 

0.27 

1896.. 

50,388,895 

14,957,308 

16,649,047 

11,496,909 

902,270 

4,92271 

1,461  25 

70.32 

3.57 

0.37 

1897.. 

50,884,638 

15,146,349 

16,921,667 

M,  740,256 

1,C02,420 

5,10658 

1,52003 

7'0.23 

3.77 

0.40 

1898.. 

53,222,271 

15,738,5:35 

17,937,493 

10,548,433 

1,175,900 

5,50100 

1,626  72 

70.43 

3.35 

0.54 

GROUP  6. — Southwestern  States. 
Mexico  : 


Missouri,  Arkansas,  Texas,  Kansas,  Colorado  and  New 


1886.. 

95,872,115 

33.628,928 

38,518.063 

22,737,239 

8,090,406 

4,733 

1,660 

64.92 

4.11 

1.30 

1887  .  . 

112,018,500 

38,532.401 

45,874,803 

26,362,608 

12,256,684 

4,873 

1,676 

65.60 

4.04 

1.81 

1888.. 

107,924.47'.» 

26,776,469 

32,567,160 

30,442,398 

5,994,410 

4,140 

1.027 

75.19 

4.21 

0.83 

1889.. 

114,566,627 

32,261,793 

38,85:3,226 

25,232,640 

5,014,607 

4,081 

'  1,149 

71.84 

3.51 

0.72 

1890.. 

129,375,410 

37,501,484 

47,480,330 

28,275,127 

3,740,921 

4,562 

1,322 

71.01 

3.12 

0.49 

1891.. 

1:34,617,308 

33,711,123 

43,470,906 

31,109,272 

3,225,451 

4,513 

1,130 

74.95 

3.40 

0.40 

1892.. 

143,229,009 

39,491,532 

45,205,149 

35,789,611 

1,357,571 

4,725 

1,303 

72.43 

3.85 

0.17 

1893.. 

145,405,8'.).-) 

33,351,  1386 

46,359,114 

34,946,024 

2,457,134 

4,725 

1,246 

73.62 

3.72 

0.30 

1894.. 

124,257,626 

31,915,790 

36,407,390 

£5,039,364 

1,167,331 

4,062 

1,043 

74.31 

3.75 

0.13 

IS!).-).. 

128,602,824 

30,750,464 

37,943,296 

37,005,002 

993,518 

4,051 

969 

76.08 

3.97 

0.12 

1896.. 

123,3:33,567 

29,917,781 

33,022.745 

33,419,554 

779,088 

3,973 

963 

75.74 

3.85 

0.08 

1897.  . 

136,848,597 

35,981.598 

40,409,441 

30,143,800 

1,926,216 

4,301 

1,131 

73.71 

3.36 

0.20 

1898.. 

152,100,459 

42,257,757 

47,016,903 

32,174,866 

3,323,975 

4,856 

1,346 

72.22 

3.78 

0.36 

GROUP  7. — Northwestern   States :  Iowa,    Minnesota,   Nebraska,    North   Dakota,  South 
Dakota,  Wyoming  and  Montana  : 


1886.. 

58,142,485 

23,324,808 

31,821,936 

18,525,066 

2,904,004 

4,715 

1,892 

59.88 

5.11 

0.90 

1887.. 

72,3J4,r,22 

28,259,250 

35,775,221 

20,427,477 

3,642,127 

4,721 

1,844 

60.94 

4.76 

0.97 

1888.. 

73,915,532 

27,358,585 

32,635,323 

20,494,396 

2,039,183 

4,644 

1,719 

62.99 

3.95 

0.53 

1889.. 

84,056,412 

29,785,081 

37,450,837 

24,400,504 

1,986,531 

4,267 

1,512 

64.56 

4.35 

0.49 

1890.. 

95,693,631 

33,105,599 

44,718,950 

25,509,195 

3,009,706 

4,587 

1.587 

65.40 

4.57 

0.75 

1891  .  . 

101,151,665 

36,596,751 

51,397,047 

27,626,256 

4,569,737 

4,983 

1,803 

63.82 

4.47 

1.07 

1892.. 

.109,577.386 

40,084,125 

56,133,610 

28,694,253 

'    4,600,188 

4,966 

1,817 

63.42 

4.59 

1.06 

1893.. 

105,100.545 

35,755,221) 

51,617,904 

29,474,197 

4,519,942 

4,803 

1,634 

65.98 

4.70 

0.95 

1894.. 

86,577.672 

30,803,971 

38,328,332 

27,207,724 

5,318,756 

3,783 

1,346 

64.42 

4.23 

1.11 

1895.. 

88,015,556 

29,546,496 

41,656,110 

29,989,920 

5,199,112 

3,911 

1,313 

66.43 

4.73 

1.08 

1896.. 

96,263,277 

36,183,840 

47,608,985 

29,413,890 

5,765,539 

4,292 

1,613 

62.41 

4.67 

1.17 

1897.. 

94,768,008 

33,259,773 

42,491,178 

27,169,819 

6,057,997 

4,304 

1,510 

64.90 

4.18 

1.09 

1898.. 

116,511,484 

44,830,266 

58,462,721 

25,594,646 

10,714,520 

5,095 

1,960 

61.53 

4.00 

1.73 

GROUP  8. — Pacific  States:   Washington,  Oregon,  California,  Nevada,  Arizona,  Utah  and 
Idaho  : 


1886.. 

36,855,916 

16,024,836 

21,755,958 

8,271,998 

1,939,740 

5,813 

2,527 

56.52 

3M9 
.  i7 

0.73 

1887.. 

52,153,020 

20,632,034 

26,467,921 

13,536,796 

1,853,850 

6,205 

2,455 

60.42 

4.68 

0.72 

1888.. 

61,300,724 

21,512,277 

28,954,743 

12,826,218 

1,816,660 

6,686 

2,346 

64.91 

5.94 

0.62 

1889.. 

58,378,281 

20,661,169 

27,892.008 

13,691,537 

3,069,387 

6,966 

2,465 

64.61 

5.40 

1.04 

1890.. 

53,533.403 

19,070,814 

28,490,307 

14,879,269 

1,678,877 

7,258 

2,586 

64.37 

5.99 

1.04 

1891  .  . 

57,449,663 

21,603,282 

32.089,466 

13,113.975 

3,258,405 

6,906 

2,597 

62.40 

5.02 

1.01 

1892.. 

56,536,414 

20,072,331 

28,435,933 

12,705,913 

3,325,035 

6,398 

2,272 

64.50 

4.69 

1.05 

1803.. 

59,354.309 

20,385,885 

26,374,552 

14,106,149 

3,836,611 

5,778 

1,984 

65.65 

5.51 

1.16 

1894.. 

55,175,361 

17,898,015 

21,688,847 

14,040,760 

40,000 

5,246 

1,702 

67.57 

4.94 

0.01 

1895.. 

57,805,956 

18,954,842 

30,424,060 

11,987,738 

89,643 

5,507 

1,806 

67  45 

4.18 

0.03 

1896.  . 

56,575,922 

17,847,934 

25,888,222 

17,057,038 

97,026 

5,108 

1,610 

68.45 

6.09 

0.01 

1897.. 

59,111,991 

20,245,707 

22,682,522 

14,806,882 

405,000 

4,942 

1,693 

65.75 

5.00 

0.11 

1898.. 

69,778,626 

25,981,334 

28,281,572 

15,167,239 

1,289,778 

5,714 

2,127 

62.77 

5.17 

0.37 

XVI 


Statement  showing  mileage  of  railroads  by  States  and  Groups  on  31st  of  December,  each 
year,  at  various  periods  since  1850  (excluding  all  elevated  city  passenger  railways). 


STATES  AND 
GROUPS  OF  STATES. 

1850 

1860 

1870 

1880 

1890 

1895 

1896 

1897 

1898 

New  England  ; 
Maine  

245 

472 

786 

1,005 

1,377.47 

1.704.71 

» 
1,719.46 

1,757.47 

l,87(.).'.is 

New  Hampshire  

467 

661 

736 

1,00 

1,142.25 

1,171.44 

1,171.38 

1,173  54 

1,174.61 

Vermont  

290 

554 

614 

914 

991.42 

974.99 

982  74 

985.74 

987.30 

Massachusetts  

1,035 

1,264 

1,480 

1,915 

2,096.69 

2,113.86 

2,114.60 

2,117.59 

2.107.59 

Rhode  Island  

68 

108 

136 

210 

217.43 

226.37 

225.89 

223.03 

223.03 

Connecticut  

402 

601 

742 

923 

1,006.64 

1,008.15 

1,008.15 

1.008.15 

1,008.15 

Group  I.,  Total  

2,507 

3,660 

4,494 

5,977 

6,831.90 

7,199  52 

7,2-22  22 

7,265.52 

7380  72 

Middle  Atlantic  : 
New  York  

1,361 

2,682 

3,928 

5,957 

7,684.41 

8,130.07 

8,159.49 

8,175.65 

8,152.64 

New  Jersey    

206 

560 

1,125 

1,684 

2,109.06 

2.217.27 

2,225.85 

2,239.16 

2,243.02 

Pennsylvania  

1,240 

2,598 

4,656 

6,191 

8,638.99 

9,664.91 

9,823.05 

9,967.10 

'.  I.H38.  74 

Delaware  

39 

127 

197 

275 

314.95 

315.44 

324.16 

349.10 

350.11 

Maryland  I 

1,270.04 

1,291.54 

1,319.65 

1,313.04 

1,325.04 

District  of  Columbia  f 

259 

386 

671 

1,040 

20.66 

2-2.88 

22.88 

24.88 

24.88 

Group  II.,  Total  

3,105 

6,353 

10,577 

15,147  , 

20,038.11 

21,642.11 

21,875.08 

22,068.93 

22,034.43 

Central  Northern  ; 
Ohio  

575 

2,946 

3,538 

5,792 

7,980.49 

8,698.50 

8,769.33 

8,769.54 

8,844.10 

Michigan        

342 

779 

1,638 

3,938 

7,108.48 

7,562  60 

7,707.83 

7,814.15 

7  '148  97 

Indiana   

228 

2,163 

3,177 

4,373 

6,109.19 

6,416.03 

6,423.36 

6,410.32 

644092 

Illinois  

111 

2,790 

4,b23 

7,851 

10,115.90 

10,623.69 

10,730.31 

10,801.43 

1081506 

Wisconsin  

20 

905 

1,525 

3,155 

5,612.62 

6.097.66 

6,180.71 

6,315.21 

6,380.69 

Group  III.,  Total... 
South  Atlantic  : 
Virginia  

1,276 
384 

9,583 
1,379 

14,701 
1,486 

25,109 
1,893 

36,926.68 
3,359.65 

39,398.48 
3,603  38 

39,811.54 
3,599  37 

40,110.65 
3,628.70 

40,429.74 
3  674  53 

West  Virginia  

97 

352 

387 

691 

1,433.30 

2,075.16 

2,094.49 

2,161.19 

2,199.51 

North  Carolina  

2fc3 

937 

1,178 

1,486 

3,128.17 

3,449.55 

3,453.94 

3,477.65 

3,573  27 

South  Carolina  

289 

973 

1,139 

1,427 

2,289.15 

2,622.55 

2,654  90 

2,666.07 

2,055  45 

Georgia  

643 

1,420 

1,845 

2,459 

4,600.80 

5,224.54 

5,288.55 

5,414.01 

5,542.70 

Florida,  

21 

402 

446 

518 

2,489.52 

3,059.05 

3,139.05 

3,148.60 

3,100.65 

Group  IV.,  Total.. 
Gulf  <fe  Miss.  Valley  : 
Alabama  

1,717 
183 

5,463 
743 

6,481 
1,157 

8,474 
1,843 

17,300.59 
3,422.20 

20,034.23 
3,665.45 

20,230.30 

3,681.48 

20,496.22 
3,806.75 

20,746.11 
3,90C  24 

Mississippi  

75 

862 

990 

1,127 

2,470.85 

2,497.78 

2,552.78 

2,645.08 

2,691  -'iS 

Tennessee  

1,253 

1,492 

1,843 

2,767.38 

3,116.54 

3,109.68 

3,106.82 

3,069.35 

Kentucky  

78 

534 

1,017 

1,530 

2,942  38 

8,069  18 

3,080  64 

3,086.09 

3  086  46 

Louisiana  

80 

335 

450 

652 

1,739.85 

2,110.08 

2,256.48 

2,370.71 

2,519.44 

Group  V.,  Total  

416 

3,727 

5,106 

6,995 

13,342.66 

14,459.03 

14,681.06 

15,015.45 

15,272.87 

Southwestern  : 
Missouri  

817 

2,000 

3  965 

6,142  02 

6,571  58 

6,576  95 

6,695  41 

6  810  65 

Arkansas  

38 

256 

859 

2,203.44 

2,439  20 

2,526  28 

2,630.82 

2  823  29 

Texas  

307 

711 

3,244 

8,709  85 

9,423  55 

9,491  72 

9,564.63 

9,657  93 

Kansas  

1,501 

3,400 

8,892.11 

8,875.25 

8,873.40 

8,843.21 

8,790.97 

Colorado  

157 

1,750 

4,291  11 

4,506  19 

4,517  06 

4,575.81) 

4,608.85 

New  Mexico  

758 

1,388.77 

1,508.03 

1,505.44 

1,502.07 

1,612,94 

Indian  Country  I 

289 

1  260  65 

j  1,154.86 

1,202.83 

1,202.03 

1,263.60 

Oklahoma  Territory,  j 

I    431.17 

453.17 

484.97 

604.97 

Group  VI.,  Total 

1,162 

4,625 

14  085 

32  887  95 

34  909  83 

35  146  85 

35  499  00 

30  179  20 

Northwestern  : 
Iowa  

655 

2,683 

5  400 

8416  13 

8  525  11 

8,513  38 

8,513  91 

8  555  42 

Minnesota  

1,092 

3  151 

5  545  35 

6,001  67 

6,125.33 

6,174.22 

6,402.87 

Nebraska  

705 

1  953 

5,407  47 

5,542  27 

5,541.43 

5,538.73 

5,538.57 

North  Dakota  ) 

65 

1,225 

2,116.49 

2,522.71 

2,550.38 

2,585.69 

2,661  .99 

South  Dakota  j  
Wyoming  

459 

512 

2,610.41 
1,002  93 

2,800.80 
1,177  93 

2,801.90 
1,177.93 

2,801.41 
1  177.93 

'2,813.42 
1  170  57 

Montana  

106 

2,195.57 

2,845.51 

2,902.51 

2,918.29 

2,971  .0(5 

Group  VII.,  Total... 

655 

5,004 

12  347 

27  294  36 

29  476  00 

29,612  86 

29  710  18 

30  113  90 

Pacific  : 
Washington  

289 

2,012.05 

2,820.05 

2,811.67 

2,809.10 

2,809.85 

Oregon  

159 

508 

1,439  97 

1,513.66 

1,525  03 

1,551.27 

1,615.88 

California  

23 

925 

2  195 

4  349  73 

4  791  35 

4  995  54 

5  198  71 

5  292  02 

Nevada  

593 

739 

923  18 

915  62 

915  62 

908.37 

920.37 

Idaho  

206 

946  11 

1,087  79 

1,087  79 

1,108.69 

1,11889 

Arizona  

349 

1,094  8J 

1,412.20 

1,412  63 

1,412.63 

1,416.18 

Utah  

257 

842 

1,265.49 

1,405.29 

1,440.70 

1,436.22 

1,479.53 

Group  VIII.,  Total.. 

23 

1,934 

5,128 

12,031.34 

13,945.96 

14,188.98 

14,424.99 

14,052.72 

RECAPITULATION  BY  GROUPS  OF  STATES. 


New  England  Group  
Middle  Group  

2,507 
3,105 

3,660 
6,353 

4,494 
10  577 

5,977 
15  14? 

6,831.90 
20  038  11 

7.199.52 
21,642  11 

7,222.22 

21,875  08 

7,205.52 
22  008.93 

7.380.72 
22,034.43 

Central  Northern  Group. 
South  Atlantic  Group  .  .  . 
Gulf  &  MississippiVy.Gr. 
Southwestern  Group  

1,276 
1,717 
416 

9,583 
5,463 
3,727 
1,162 

14,701 
6,481 
5,106 
4,625 

25,109 
8,474 
6,995 
14  085 

36,926.68 
17,300.59 
13,342.66 
32  887  95 

39,398.48 
20,0:34.23 
14,459.03 
34  909  83 

39,811.54 
20,230.30 
14,681.06 
35,146.85 

40,110.65 
20,496.22 
15,015.45 
35,499.00 

40,429.74 
20,746.11 
15,272.87 
36,179.20 

Northwestern  Group  .  .  . 

655 

5,004 

12  347 

27,294  36 

29,476  00 

29,612.86 

29,710.18 

30,113.90 

Pacific  Group  

23 

1,934 

5,128 

12,031.34 

13,945.96 

14,188.98 

14,424.99 

14.652.72 

United  States  

9,021 

30,626 

52922 

93,262 

166  653  59 

181,065  16 

182,768  89 

184,590.94 

186,809.69 

A  Study  in  Railway  Statistics. 

REVIEW  OF  THE  STATISTICS  OF  THE  DEVELOPMENT, 
FINANCES,  ETC.,  OF  THE  RAILROADS  OF  THE  UNITED 
STATES,  WITH  ESPECIAL  REFERENCE  TO  THE  PERIOD 
FROM  1880  TO  1899. 


REVIEW  OF  RAILROAD  CONSTRUCTION  IN  THE  UNITED  STATES. 

AT  this  time,  when  the  attention  of  the  peoples  of  the  Christian  world  is 
attracted  toward  the  approaching  termination  of  the  nineteenth  century,  the 
achievements  of  our  own  people,  at  home  and  abroad,  during  the  closing  years 
of  the  century  are,  as  a  matter  of  course,  absorbing  no  small  share  of  the 
reflections  of  the  world's  profoundest  thinkers.  This  naturally  suggests  con- 
sideration of  the  material  progress  of  the  country  during  the  last  quarter  of 
the  century.  The  census  of  population,  manufactures,  wealth,  etc.,  soon  to  be 
put  under  way,  will  show  in  many  respects  a  greater  ratio  of  increase  over  the 
census  of  1890  than  was  recorded  in  the  previous  decade,  because  of  the  great 
combination  of  industries  for  which  this  decade  will  be  especially  notable. 

It  is  fortunate  that  for  all  the  important  industrial  interests  of  the  country 
statistics  are  collated  annually,  either  by  the  State  or  National  Governments  or 
as  a  result  of  individual  enterprise,  which  are  available  shortly  after  the  close 
of  each  year  ;  otherwise  the  figures  of  the  nation's  growth  might  be  delayed  so 
much  that  their  value  for  purposes  other  than  historical  would  be  very  largely 
nullified.  These  annual  statistical  compilations,  in  a  very  large  measure,  are 
sufficient  to  keep  the  student  of  national  progress  posted  upon  all  the  essential 
points  of  the  country's  development.  Were  it  not  so  the  recurrence  of  each 
census  period  might  well  be  viewed  with  reasonable  alarm,  so  wonderful  are 
the  figures  showing  the  expansion  of  commerce,  trade,  and  transportation  in 
the  country  in  each  decade.  But  when  our  growth  is  so  accurately  chronicled 
each  year,  in  the  increase  of  banking  capital,  of  new  railroad  mileage,  of  build- 
ing operations,  of  imports,  exports,  and  immigration  and  the  thousand  and  one 
other  things  that  go  to  make  up  the  measure  of  our  national  greatness,  alarmists 
are  forced  to  await  some  unforeseen  financial  disaster  or  political  disquietude 
to  give  a  shade  of  support  to  their  dire  predictions. 

The  industrial  interests  of  the  United  States  are  becoming  more  diversified 
each  year.  In  many  respects  we  now  lead  any  other  nation  on  the  face  of  the 
globe  ;  in  not  a  few  we  lead  all  the  other  countries  of  the  world  combined. 

Perhaps  in  no  other  respect  do  we  surpass  so  much  all  other  countries  as  in 
the  extent  and  character  of  our  railroads.  It  seems  almost  incredible  to  the 
average  mind  that  the  great  system  of  railroads  which  now  binds  our  country 
from  ocean  to  ocean  is  the  growth  of  less  than  three  quarters  of  a  century. 
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The  railway,  as  was  natural,  was  an  invention  of  our  Mother  Country  which, 
at  the  time,  led  the  world  in  her  skill  in  what  may  be  termed  the  useful  arts. 
It  was  there  that  the  power  of  steam  was  first  utilized.  In  1826  its  first  suc- 
cessful application  to  locomotion  was  made  upon  the  Stockton  and  Darlington 
Railway.  The  subject,  however,  of  improved  highways  and  canals  had  long 
engaged  the  attention  of  our  people,  the  great  bulk  of  whom  were  to  be  found 
upon  a  narrow  belt  of  territory  stretching  along  the  Atlantic  Coast,  and  in  which 
were  the  markets  for  the  people  inland.  The  immigrants  naturally  followed  the 
lines  of  water  courses,  to  a  greater  or  less  extent  navigable  for  small  vessels.  It 
is  a  singular  fact,  amounting  almost  to  an  oversight  of  nature,  that  of  the  two 
great  rivers  draining  the  interior  of  the  continent,  one  of  them  finds  its  outlet 
under  the  burning  sun  of  the  tropics,  the  other  in  a  region  of  polar  cold.  When 
the  summit  of  the  mountain  range  which  separates  the  great  interior  basin  of  the 
continent  from  the  Atlantic  Coast  was  reached,  the  importance  of  uniting  the 
two  by  the  only  works  suited  to  commercial  purposes  and  known  at  the  time, 
canals,  was  fully  appreciated,  and  as  they  grew  in  strength  the  States  of  New 
York,  Pennsylvania,  and  Maryland,  each  on  its  own  account,  undertook  its 
own  proper  line.  Of  these  only  that  of  the  State  of  New  York,  the  Erie 
Canal,  was  carried  to  completion,  being  opened  Nov.  4,  1825.  The  accomplish- 
ment of  this  work  formed  an  era  in  the  history  of  the  nation,  as,  from  tho  facili- 
ties it  supplied,  both  in  the  transportation  of  persons  and  merchandise,  it  gave 
,a  predonderance  to  the  Northern  States,  particularly  New  York,  that  has  ever 
;since  been  maintained.  The  State  of  Pennsylvania  succeeded  in  constructing 
:a  composite  line,  partly  canal  and  partly  railroad  put  in  at  a  later  date,  the 
railroad  portion  being  that  between  Philadelphia  and  Columbia,  82  miles,  and 
the  Portage  Railroad  across  the  summit  of  the  Alleghanies,  36  miles.  The 
canals  have  been  long  since  abandoned,  the  railroads  becoming  a  part  of  the 
Pennsylvania  System.  The  State  of  Maryland  pushed  her  water  line  from 
Georgetown,  in  the  District  of  Columbia,  to  Cumberland,  184  miles.  Her 
means  becoming  exhausted,  no  further  attempts  were  made  for  its  extension  to 
the  Ohio  River,  its  ultimate  goal.  Of  these  works,  the  Erie  Canal  is  the  only 
one  now.  in  use. 

The  railroad  system  of  this  country  had  its  birth  in  1828,  when  the  con- 
struction of  the  Baltimore  and  Ohio  Railroad  was  inaugurated.  The  day  was 
appropriate  to  the  occasion.  It  was  July  4th,  and  the  ceremony  of  breaking 
ground  was  performed  by  the  venerable  Charles  Carroll,  of  Carrollton,  the  only 
surviving  signer  of  the  Declaration  of  Independence. 

The  Baltimore  and  Ohio  Railroad  when  it  was  first  opened  for  traffic  was 
operated  by  horse-power,  but  steam  locomotive  traction  was  speedily  substituted. 

In  1835,  seven  years  after  the  commencement  of  construction  on  the  Balti- 
more and  Ohio  Railroad,  there  were  in  operation  in  the  United  States  1,098 
miles  of  railroad,  of  which  nearly  all  were  in  the  States  bordering  on  the  Atlantic 
Ocean.  Five  years  later  the  system  had  nearly  trebled  in  extent,  the  lines  then 
beginning  to  head  toward  the  interior. 

The  Camden  and  Amboy  Railroad,  connecting  Philadelphia  with  New 
York  harbor,  was  completed  in  1837.  In  1841,  the  line  from  Boston  to 
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Albany  was  opened.  In  December,  1842,  the  line  from  Albany  to  Lake  Erie, 
at  Buffalo,  was  fully  opened,  an  event  second  in  importance  only  to  the  open- 
ing of  the  Erie  Canal.  Although  restricted  in  the  transportation  of  freight, 
for  the  benefit  of  the  Erie  Canal,  it  at  once  became,  in  connection  with  the 
lake,  the  great  route  of  travel  between  the  Eastern  States  and  the  interior. 
Nothing,  however,  was  further  from  the  minds  of  the  parties  opening  this  line 
than  a  competition  for  the  business  of  the  canals.  In  1842,  the  Philadelphia 
and  Reading  Railroad  was  opened  to  the  coal  fields  of  Pennsylvania,  and  by 
means  of  this  and  of  lines  subsequently  constructed,  adequate  supplies  of  the 
great  source  of  power,  upon  which  are  based  the  industries  and  commerce  of 
the  country,  were,  for  the  first  time,  secured. 

In  1840  there  was  in  New  England  a  well-defined  system  of  railroads,  which 
had  Boston  for  a  centre.  The  Eastern  Railroad  was  in  operation  from  Boston 
to  Portsmouth  ;  the  Boston  and  Lowell  and  the  Lowell  and  Nashua  formed  a 
continuous  line  from  Boston  to  Nashua  ;  the  Boston  and  Providence  was  com- 
pleted to  Providence,  and  the  New  York,  Providence  and  Boston  continued  that 
line  from  Providence  to  Stonington.  Of  the  present  Boston  and  Albany  line, 
three  sections  were  then  completed  :  from  Boston  to  Worcester,  44.63  miles,  built 
by  the  Boston  and  Worcester  Railroad  Company  ;  from  Worcester  fco  Springfield, 
62.60  miles,  built  under  the  charter  of  the  Western  Railroad  Company,  and  from 
Hudson,  N.  Y.,  to  Pittsfield,  Mass.,  46.51  miles,  making  a  total  of  153.74  miles. 
The  last  mentioned  section  was  composed  of  a  portion  of  the  western  division 
of  the  Western  Railroad,  from  the  New  York  State  line  to  Pittsfield,  Mass. ; 
the  remaining  portion,  all  in  the  State  of  New  York,  was  built  by  what  was 
then  known  as  the  Hudson  and  Berkshire  Railroad  Company.  This  leffc  a  gap 
between  Pittsfield  and  Springfield  on  the  Western  Railroad,  which  was  com- 
pleted in  1841  ;  and  the  whole  line  was  opened  throughout  in  September  of 
that  year. 

In  1840  the  Boston  and  Maine  Railroad  was  being  operated  from  Wilming- 
ton to  Exeter,  and  the  Boston  and  Lowell  tracks  were  used  to  gain  entrance  to 
Boston.  The  Norwich  and  Worcester  was  in  operation  between  Worcester, 
Mass.,  and  Norwich,  Conn.,  and  the  New  Haven  and  Hartford  was  completed 
between  the  two  points  named  in  its  title. 

The  roads  here  enumerated  comprised  the  entire  system  at  that  time  of  the 
States  of  Massachusetts,  New  Hampshire,  Rhode-  Island  and  Connecticut. 

Statement  showing,  by  States  and  groups  of  States,  the  terminal  points  and 
mileage  of  all  railroads  completed  and  in  operation  in  the  United  States  in 
' 1840  : 

1.— NEW  ENGLAND   STATES. 

State  of  Maine. 

MILKS. 
Bangor  and  Piscfttaquis  Canal  &  RR.  (now  part  of  Maine  Central). 

Bangor  to  Oldtown 11.00' 

Calais  Ry.  (now  part  of  St.  Croix  and  Penobscot). 

Calais  to  Milltown,  Me 2.00 

Total  in  Maine. .  13.00 
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State  of  New  Hampshire. 
Boston  and  Maine  RR. 

Section  in  New  Hampshire  from  Massachusetts  State  Line  to  Exeter,  N.  H 
Eastern  RR.  in  New  Hampshire. 

Portsmouth,  N.  H.,  to  Massachusetts  State  Line 

Nashua  and  Lowell  RR. 

Section  in  New  Hampshire  from  Massachusetts  State  Line  to  Nashua 


Total  in  New  Hampshire 37.30 

State  of  Massachusetts. 

Boston  and  Worcester  (now  part  of  Boston  and  Albany). 

Boston  to  Worcester,  Mass 44.63 

Boston  and  Providence  RR. 

Boston,  Mass.,  to  Providence,  R.  I 43.26  in. 

Less  portion  in  R.  I.  (as  below) 10.40  m.—     32.86 

Boston  and  Lowell  RR. 

Boston  to  Lowell,  Mass 26.76 

Boston  and  Maine  RR. 

Andover,  Mass.,  to  Exeter,  N.  H 34.50  m. 

Less  in  New  Hampshire 15.50  m.—      19.00 

Eastern  RR.  of  Massachusetts. 

East  Boston  to  New  Hampshire  State  Line .' 41.72 

Charlestown  (now  part  of  Fitchburg). 

Boston  and  Lowell  RR.  to  Switts'  Wharf 1.40 

Nashua  and  Lowell. 

Lowell,  Mass.,  to  Nashua,  N.  H 14.28  m. 

Less  portion  in  New  Hampshire /. 5.25  m. —       9.03 

New  Bedford  and  Taunton  (now  part  of  Old  Colony). 

New  Bedford  to  Taunton 20.13 

Norwich  and  Worcester  RR. 

Worcester,  Mass.,  to  Norwich,  Conn 59.75  in. 

Less  portion  in  Connecticut  (as  below) 41.25  in. —     18.50 

Taunton  Branch  (now  part  of  Old  Colony). 

Taunton  to  Mansfield 11.10 

West  Stockbridge  (branch  of  Housatonic). 

West  Stockbridge,  Mass.,  to  New  York  State  Line 2.75 

Western  (now  part  of  Boston  and  Albany). 

Eastern  Division,  Worcester  to  Springfield 62.60  m. 

Western  Division,  New  York  State  Line  to  Pittsfield 15.01  m.—      77.61 

Total  in  Massachusetts 305.49 

State  of  Rhode  Island. 

New  York,  Providence  and  Boston  (now  part  of  N.  Y.,  N.  H.  &  H.). 

Providence,  R.  I.,  to  Stonington,  Conn 50.00  m. 

Less  portion  in  Connecticut 4.50  m. —     45.50 

Boston  and  Providence  (see  Massachusetts). 

Massachusetts  State  Line  to  Providence. .  10.40 


Total  in  Rhode  Island 55.90 

State  of  Connecticut. 

New  York,  Providence  and  Boston  (now  part  of  N.  Y.,  N,  H.  &  H.). 

Providence,  R.  I. ,  to  Stoninjrton,  Conn 50.00  m. 

Less  portion  in  Rhode  Island , ,. , 45.50  m. —       4.50 

Norwich  and  Worcester. 

Norwich,  Conn.,  to  Worcester,  Mass 59.75  m. 

Less  portion  in  Massachusetts 18.50  m. —     41.25 

Hartford  and  New  Haven  (now  part  of  N.  Y.,  N.  H.  &  H.). 

Hartford  to  New  Haven,  Conn 36.25 

Total  in  Connecticut ,  82.00 
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2.— MIDDLE  STATES. 

« 

State  of  New  York.  MILES. 

Brooklyn  and  Jamaica. 

Brooklyn  (South  Ferry)  to  Jamaica,  L.  1 11.00 

Buffalo  and  Niagara  Falls  (now  part  of  N.  Y.  C.  &  H.  B.  RK.). 

Buffalo,  N.  Y.,  to  Niagara  Falls 22.00 

Auburn  and  Syracuse  (now  part  of  N.  Y.  C.  &  H.  R.  RR.). 

Auburn  to  Syracuse 26. 12 

Hudson  and  Berkshire  (now  part  of  Boston  and  Albany). 

Hudson,  N.  Y.,  to  Massachusetts  State  Line 31.50 

Ithaca  and  Owego  (now  Cayuga  and  Susquehanna). 

Ithaca  to  Owego 28.76 

Lewiston  (now  branch  of  N.  Y.  C.  &  H.  R.  RR.). 

Niagara  Falls  to  Lewiston ;  3.50 

Long  Island. 

Jamaica  to  Hicksville,  L.  I. 15.06 

Mohawk  and  Hudson  (now  part  of  N.  Y.  C.  &  H.  R.  RR.). 

Albany  to  Schenectady 16.09 

Rensselaer  and  Saratoga. 

Troy  to  Ballston 25.26 

Saratoga  and  Schenectady. 

Saratoga  to  Scheuectady 21.56 

Syracuse  and  Utica  (now  part  of  N.  Y.  C.  &  H.  R.  RR.). 

Syracuse  to  Utica 53.00 

Tonawanda  (now  part  of  N.  Y.  C.  &  H.  R.  RR.). 

Rochester  to  Batavia 31.50 

Utica  and  Schenectady  (now  part  of  N.  Y.  C.  &  H.  R.  RR.). 

Utica  to  Schenectady 78.00 

Total  in  New  York 363.35 

State  of  New  Jersey. 
Camden  and  Amboy. 

Amboy  to  Camden 61.25  m. 

Trenton  Branch 6.00  m. 

Trenton  to  New  Brunswick 25.00m.—      92.25 

Camden  and  "Woodbury  (since  abandoned). 

Camden  to  Woodbury 9.00 

New  Jersey  RR.  and  Transportation. 

New  Jersey  to  New  Brunswick 33. 80 

Paterson  and  Hudson. 

Jersey  City  to  Paterson 14.00 

Morris  and  Essex. 

Newark  to  Morristown 23.00 

Elizabeth  and  Somerville  (now  part  of  C.  RR.  of  N.  J.). 

Elizabethport  to  Somerville 25.00 

Total  in  New  Jersey 197.05 

State  of  Pennsylvania. 
Mill  Creek  and  Mine  Hill. 

Palo  Alto  to  Coal  Mines 4.09  m. 

Branches 8.43m.—     12.52 

Schuylkill  Valley  RR. 

Port  Carbon  to  Tuscarora    9. 23 

Union  Canal  Companies. 

Tuscarora  to  Pine  Grove 3.50 

Mine  Hill  and  Schuylkill  Haven. 

Schuylkill  to  (Ashland)  Mahanoy  Valley 24.50  m. 

Branches 47.75m.-      72.25 

Mount  Carbon. 

Mount  Carbon  to  South  Side  of  Mine  Hill 1.26  in. 

Branches 5.00  m.—       6.26 

Philadelphia  and  Trenton. 

Morrisyille  to  Philadelphia ..,,,.., , 28.39 
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Lykens  Valley.  MlLES- 

Wiconisco  to  Millersburg 15.50 

Little  Schuylkill. 

Port  Clinton  to  Tamaqua 20.00 

Philadelphia,  Germantown  and  Norristown. 

Philadelphia  to  Norristown v 17.06  ra. 

Junction  to  Germantown 3.14  m.—  20.20 

Philadelphia  and  Columbia. 

Philadelphia  to  Columbia 82.00 

Alleghany  Portage. 

Hollidaysburg  to  Johnstown 36.00 

Westchester. 

Westchester  to  Junction  (23  miles  west  of  Philadelphia) 9.00 

Beaver  Meadow  RR. 

Mauch  Chunk  to  Coal  Mines 20.50 

Harrisburg,  Portsmouth,  Mt.  Joy  and  Lancaster. 

Harrisburg  to  Dillerville 36.00 

Cumberland  Valley. 

Harrisburg  to  Chambersburg 52.00 

Strasburg  RR. 

Strasburg  to  Lemon  Place 4.25 

Franklin  RR. 

Charabersburg  to  Maryland  State  Line. 16.00 

Baltimore  and  Susquehanna. 

York  to  Maryland  State  Line 22.00 

Philadelphia  and  Reading. 

Philadelphia  to  Reading 58.00 

William  sport  and  Elmira. 

Williamsport  to  Ralston 25.00 

Lehigh  and  Susquehanna. 

Whitehaven  to  Wilkesbarre 19.71 

Tioga  RR. 

Blossburg  to  Lawrenceville  (New  York  State  Line) 25.61 

Wrightsville,  York  and  Gettysburg. 

York  to  Wrightsville 13.00 

Philadelphia,  Wilmington  and  Baltimore. 

Philadelphia  to  Maryland  State  Line 18.00 

Total  in  Pennsylvania 624.73 

State  of  Delaware. 

New  Castle  and  Frenchtown  (P.,  W.  &  B.). 

New  Castle  to  Delaware  Junction,  Del. 6.00  m. 

Delaware  Junction  to  Frenchtown 10.19  m.—     16.19 

Philadelphia,  Wilmington  and  Baltimore. 

Pennsylvania  State  Line  to  Maryland  State  Line 23.00 

Total  in  Delaware 39.19 

State  of  Maryland. 

Baltimore  and  Ohio. 

Baltimore  to  Harpers  Ferry 81.00  m. 

Branch  from  Main  Line  to  Washington 30.00  m. —  111.00 

Baltimore  and  Susquehanna  (Nor.  Cent.). 

Baltimore  to  Pennsylvania  State  Line 36.00  m. 

Westminster  Branch 9.00  m.—  45.00 

Franklin  RR.  (Cumb.  Vy.). 

Pennsylvania  State  Line  to  Hagerstown 5.85 

Philadelphia,  Wilmington  and  Baltimore. 

Delaware  State  Line  to  Baltimore 57.00 

Annapolis  and  Elk  Ridge  RR. 

Annapolis  to  Junction  (18  miles  southwest  of  Baltimore) 20.51 

Total  in  Maryland .,....,. , .    239.36 
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3.— WESTERN   STATES. 

State  of  Ohio. 

Mad  River  and  Lake  Erie  (Gin.,  San.  &  Clev.  RR.).  MlLKS- 

Sandusky  to  Tiffin  via  Beilevue 38.00 

Erie  and  Kalamazoo  (L.  S.  &  M.  S.). 

Toledo  to  Michigan  State  Line 11.00 

Total  in  Ohio 49.00 

State  of  Michigan. 

Erie  and  Kalamazoo  (L.  S.  &  M.  S.). 

Adrian  to  Ohio  Siate  Line 22.00 

Michigan  Central. 

Detroit  to  Ann  Arbor 37.30 

Palmyra  and  Jacksonburg  (Jackson  Branch:  L.  S.  &  M.  S.). 

Junction  to  Tecumseh 13.00 

Detroit  and  Pontiac  (D.,  G.  H.  &  M.). 

Detroit  to  Royal  Oak 13.00 

Michigan  Southern  (L.  S.  &  M.  S.). 

Monroe  to  Adrian. .  ' 33.60 


'      Total  in  Michigan 118.90 

State  of  Illinois. 

Northern  Cross  (now  part  of  C.,  B.  &  Q.  RR.). 

Jacksonville  to  Meredosia. .  , 24.00 


4.— SOUTHERN  STATES. 

State  of  Virginia. 
Chesterfield  (R.  &  D.). 

Richmond,  Va. ,  to  Chesterfield  Mines 12.00 

Petersburg  RR. 

Petersburg  to  North  Carolina  State  Line 51.90 

Portsmouth  aud  Roanoke  RR.  (S.  &  R.  RR.). 

Portsmouth  to  North  Carolina  State  Line 60.00 

Winchester  and  Potomac. 

Winchester  to  West  Virginia  State  Line 9.00 

Richmond,  Fredericksburg  and  Potomac  RR. 

Richmond  to  Fredericksburg ....      60.00 

City  Point  (Norfolk  and  Western). 

Petersburg  to  City  Point 10.00 

Louisa  (C.  &  O.). 

Hanover  Court  House  to  Louisa 49.16 

Greenville  and  Roanoke  (Petersburg). 

Hicksford  Junction  to  North  Carolina  State  Line 10.50 

Richmond  and  Petersburg. 

Richmond  to  Petersburg 22. 1 5 

Total  in  Virginia 284.71 

State  of  North  Carolina. 
Petersburg  RR. 

Virginia  State  Line  to  Welden 11.10 

Roanoke  RR.  (S.  &  R.). 

Virginia  State  Line  to  Welden 20.00 

Greenville  and  Roanoke  (Petersburg). 

Virginia  State  Line  to  Gaston 7.50 

Raleigh  and  Gaston. 

Raleigh  to  Manson 53.00 

Total  in  North  Carolina..  ^....     91. 6Q 


XXIV 


A  STUDY  IN  RAILWAY   STATISTICS. 


State  of  Kentucky.          • 
Lexington  and  Ohio  RR. 

Lexington  to  Frankfort 29.00 

State  of  South  Carolina. 
South  Carolina  RR. 

Charleston  to  Georgia  State  Line 136.00  m. 

Branchville  to  Columbia 68.00  m.—  204.00 

State  of  Georgia. 
Central  RR.  and  Banking  Co. 

Savannah  toward  Macon v 100.00 

Macon  and  Western. 

Macon  westward I ' *  •      26.00 

South  Carolina  RR. 

South  Carolina  Slate  Line  to  Augusta 

Georgia  RR.  and  Banking  Co. 

Augusta  to  Madison 104.00 

Warrentown  Branch  :  Caraac  to  Warreutown 4.00 

Athens  Branch  (G.  R.  &  B.  Co.). 

Union  Point  to  Athens .' 40.00 

Total  in  Georgia 275.00 

State  of  Alabama. 

Tuscumbia  and  Decatur  (now  part  of  Memphis  and  Charleston). 

Tuscumbia  to  Decatur 46.00 

State  of  Louisiana. 
Clinton  and  Port  Hudson. 

Clinton  to  Port  Hickey 21.50 

Pontchartrain. 

New  Orleans  to  Lake  Pontchartrain , 5.00 

Total  in  Louisiana 26.50 

NOTE.— Massachusetts.— The  Granite  RR.,  Quincy  to  Neponset  River,  3  miles,  opened  in  1827,  is  not  in- 
cluded for  the  reason  that  it  was  not, an  incorporated  road. 

Pennsylvania.— The  Mauch  Chunk  and  Summit  Hill  RR.,  Manch  Chunk  to  Summit  Hill,  9  miles,  opened  in 
1827,  and  the  Carbondale  and  Honesdale  RR.,  Del.  and  Hudson  Canal  to  Lackawanna  Coal  Fields,  26.50  miles, 
opened  in  1829,  are  not  included  on  account  of  being  gravity  roads  ;  and  the  Lorberry  Creek  RR.,  Lorberry  Mines 
to  Swatara  RR.,  '5.13  miles,  opened  in  1840,  is  not  included  on  account  of  being  an  unimportant  work  used 
exclusively  in  the  transportation  of  coal. 

Recapitulation  showing,  by  States  and  Groups  of  States,  the  mileage  of  all  railroads 
completed  and  in  operation  in  the  United  States  in  1840  : 


STATES  AND  GROUPS  OF  STATES. 


Length  of 
Railroads. 


STATES  AND  GROUPS  OF  STATES. 


Length  of 
Railroads. 


Maine 

New  Hampshire. 
Massachusetts.. . 
Rhode  Island. .  . 
Connecticut . . 


Miles. 
13.00 
37.30 

305.49 
57.90 
82.00 


New  England. 

New  York 

New  Jersey 

Pennsylvania..   .. 

Delaware 

Maryland 


493.69 
363.35 
197.05 
624.73 
39.19 
239.36 


Virginia 

North  Carolina. 

Kentucky 

South  Carolina 

Georgia  

Alabama 

Louisiana. . , 


Miles. 

284.71 
91.60 
29.00 

204.00 

275.00 
46.00 
26.50 


Southern  States. 


RECAPITULATION  BY  GROUPS. 


Middle  States. 

Ohio 

Michigan 

Illinois.. 


1,463.68 

49.00 

118.90 

24.00 


New  England  States 

Midrile'States 

Western  States 

Southern  States. ., 


956.81 


493.69 

1,463.68 

191.90 

956.81 


Western  States. 


191.90 


Total  United  States. 


3, 106. OS 


In  1848  a  continuous  line  of  railway  was  formed  between  Boston  and  New 
York  city  by  the  completion  of  the  New  York  and  Ne_w  Haven  Railroad,  its 
formal  opening  occurring  on  the  first  day  of  January,  1849, 
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Early  in  1851  the  Erie  Kailroad  was  opened  from  the  Hudson  Eiver  to 
Lake  Erie ;  and  in  the  fall  of  the  same  year,  the  Hudson  River  Railroad  be- 
tween New  York  city  and  Albany  was  opened,  completing  two  lines  of  railroad 
from  tbe  harbor  of  New  York  to  the  lakes,  neither  of  them  being  subject  to  any 
other  burden  than  the  cost  of  transportation.  Provision  was  now,  for  the  first 
time,  fully  made  not  only  for  competition  with  the  traffic  of  the  canal,  but  for 
a  participation,  by  railroads,  on  an  extended  scale,  in  the  internal  commerce 
of  the  country.  They  entered  very  slowly,  however,  upon  this  new  field. 

The  future  success  of  the  trunk  lines  from  the  lakes  and  the  Ohio  to  the 
seaboard  was  due  to  the  extension  of  these  lines,  by  other  railroads,  into  the 
interior  of  the  country.  The  tendency  of  freight  coming  from  the  West  to 
Buffalo  by  the  lake  was  almost  irresistibly  to  the  canal — the  boats  serving  as 
warehouses  for  their  freight  both  at  Buffalo  and  New  York.  At  that  time 
there  were  no  elevators,  nor  any  adequate  provision  for  the  handling  of  railroad 
freights  at  all  comparable  with  those  enjoyed  by  the  water-lines.  It  was  conse- 
quently not  until  -railroad  communication  could  be  had  with  the  interior  that 
the  ground  for  a  successful  competition  was  fully  laid.  The  tendency  of  both 
grain  and  provisions,  when  once  loaded  upon  a  car,  was  to  remain  in  the  car  till 
their  market  was  reached.  The  business  of  the  trunk  lines,  consequently,  grew 
just  in  ratio  to  the  progress  of  the  railroads  in  the  great  interior  basin  of  the 
country. 

No  sooner  was  the  superiority  of  railroads  over  the  ordinary  highway  fully 
demonstrated  both  in  this  country  and  in  England,  than  a  great  many  schemes 
were  immediately  set  on  foot.  A  great  stimulus  was  supplied  by  our  peculiar 
political  organization.  Each  State  is  a  sort  of  miniature  sovereignty,  with  local 
interests  and  ambitions  which  are  often  encouraged  by  it,  in  its  corporate  or 
collective  capacity.  The  same  may  be  said  of  the  numerous  municipal  organi- 
zations into  which  each  State  is  divided.  As  the  State  of  New  York  constructed 
the  Erie  Canal,  the  pioneer  work  of  the  kind,  so  similar  movements  in  other 
States  were  more  or  less^assisted  and  controlled  by  them.  It  was  the  only  mode 
by  which,  at  that  time,  the  means  for  works  of  any  considerable  magnitude  could 
be  provided.  The  credit  of  the  States,  as  well  as  of  municipal  bodies,  stood 
high  for  any  sums  they  might  wish  to  borrow.  Local  pride,  and  the  advantages 
to  be  gained  by  opening  lines  of  railroad  communication  into  the  interior,  upon 
such  routes  especially  as  were  impracticable  for  canals,  as  well  as  the  necessity 
imposed  upon  them  to  counteract  the  influence  of  the  Erie  Canal,  induced 
almost  every  State,  as  well  as  every  considerable  community,  to  undertake  their 
construction.  It  was  not,  however,  until  ten  years  after  the  locomotive  had 
fully  taken  the  place  of  all  other  kinds  of  power  upon  them,  that  the  influence 
of  railroads  was  felt,  to  any  considerable  extent,  in  the  commerce  of  the  country. 
It  was  not  till  1842  that  the  railroad  was  opened  from  Boston  to  the  Hudson,  and 
from  the  Hudson  at  Albany  to  Lake  Erie  at  Buffalo.  Upon  all  freight  moved 
from  Albany  to  the  Lake,  canal  tolls  were  imposed  up  to  1851,  for  the  benefit  of 
the  canals  owned  by  the  State.  The  Erie  Railroad  was  opened  in  that  year  ;  and, 
as  canal  tolls  could  not  well  be  imposed  upon  this  work,  they  were  removed  from 
the  Central  line.  The  year  1851,  consequently,  marks  a  very  important  era  in 
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the  history  of  the  railroads  of  this  country,  as  it  was  the  first  in  which  they 
began  to  move  merchandise  on  any  considerable  scale.  The  total  number  of 
miles  in  operation  that  year  equalled  8,87G.  Their  gross  earnings  equalled 
$39,566,358.*  Their  gross  tonnage  equalled  5,672,762  tons,  assuming  the  ton- 
nage of  all  to  equal  the  average  of  those  of  the  State  of  New  York,  which  carried 
that  year  1,093,381  tons,  their  mileage  equalling  1,705  miles. 

Up  to  1848  the  progress  made  in  railroad  construction  was  slow  and  un- 
promising, the  total  mileage  of  lines  completed  at  the  end  of  that  year  being 
only  5,996  miles,  of  which  1,225  were  in  New  England,  2,350  in.  the  Middle 
States,  and  1,415  in  the  Southern  States.  Pennsylvania  led  the  States  with 
1,048  miles,  New  York  following  with  869  miles,  and  Massachusetts  coming 
third  with  790. 

During  this  period  the  construction,  maintenance,  and  improvement  of 
railroads  had  absorbed  all  the  floating  capital  of  the  country.  Small  as  was  the 
progress  made,  it  imposed  too  heavy  a  burden  on  the  financial  machinery  of  the 
nation  ;  for  so  rudimentary  was  the  industry  of  the  country,  and  so  slow  its 
rates  of  increase,  that  the  best  located  lines,  instead  of  creating,  as  they  do  now, 
an  annual  traffic  much  exceeding  their  cost,  were  a  heavy  charge  upon  the 
promoters  and  stockholders. 

*  Statement  showing  the  length,  earnings  from  passengers,  earnings  from  freight,  and  total  earnings  of  all 
the  railroads  in  the  United  States  in  actual  operation  in  1851,  being  tile  result  of  the  first  attempt  to  arrive  at 
a  reasonable  knowledge  of  the  earning  power  of  our  railroads: 


STATES  AND  GROUPS  op  STATES. 

Miles  of  Railroad 
in  Operation. 

Earnings 
from  Passengers. 

Earnings 
from  Freight. 

Total 
Earnings. 

284 

3(55,746 

$ 
219,241 

$ 

584,987 

New  Hampshire    

415 

537,901 

686,103 

1,224,004 

Vermont  

378 

362,375 

519,100 

881,475 

Massachusetts  

1,107 

3,821,675 

3,233,139 

7,054,814 

Rhode  Island  

50 

128,043 

79,205 

207,248 

Connecticut  

253 

1,308,704 

853,948 

2,162,652 

New  England  

2,547 

6,524,444 

5,590,736 

12,115,180 

New  York  

1,705 

4.800,431 

2,841,849 

7,642,280 

New  Jersey  

269 

1,731,662 

901,157 

2,632,719 

Pennsylvania  

898 

1,836,682 

»     4,161,297 

5,997,979 

Delaware  

16 

135,129 

2,157 

137,286 

Maryland  

324 

665,857 

1,403,517 

2,069,414 

Middle  Atlantic  

3,212 

9,169,761 

9,309,977 

18,479,678 

Ohio        

638 

990,610 

940,382 

1,930,992 

Michigan  

357 

550,583 

710.168 

1,260,751 

Indiana  

86 

109,589 

245.047 

a54,«36 

Illinois  

116 

147,676 

188,634 

336,310 

Central  Northern  

1,197 

1,798,458 

2,084,231 

3.882,689 

Virginia  

441 

466,033 

489,594 

955,627 

North  Carolina  

249 

330,609 

316,609 

647,218 

South  Carolina  

241 

333,576 

667,141 

1,000,717 

Georgia  

658 

432,669 

1,386,592 

1,819,261 

South  Atlantic-  

1,589 

1,562,887 

2,859,936 

4,422,823 

Kentucky  

93 

97,412 

134,972 

232,3S4 

Alabama  

88 

91,292 

82,312 

173,604 

Mississippi  

60 

60,000 

60,000 

120,000 

Louisiana  

50 

70,000 

70,000 

140,000 

Gulf  and  Mississippi  Valley.  . 

291 

318,704 

347,284 

665,988 

RECAPITULATION. 


2,547 

6,524,444 

5,590,736 

12,115,180 

Middle  Atlantic  Group  

3,212 

9,169,761 

9,309,977 

18,479,678 

Central  Northern  Group  

1,197 

1,798,458 

2,084,231 

3,882,689 

South  Atlantic  Group  

1,589 

1,562,887 

2,859,936 

4,422,823 

Gulf  and  Mississippi  Valley  Group  

291 

318,704 

347,284 

665,988 

United  States  

8,836 

19,374,254 

20,192,164 

39,560,358 
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The  discovery  in  1848,  immediately  after  its  annexation  to  the  United 
States,  of  deposits  of  gold  of  marvellous  richness  in  California,  created  an  excite- 
ment hardly  less  universal  and  intense  than  that  which  followed  their  first 
discovery  in  the  New  World.  California  was  another  Mexico  and  Peru,  far 

«/ 

richer  than  these  in  its  mineral  wealth,  and  far  more  inviting  in  its  geograph- 
ical position,  in  its  general  aspects,  as  well  as  in  climate  and  in  soil.  The  new 
State,  with  its  harbor  of  unrivalled  excellence,  was  mistress  of  the  Pacific;  it 
fronted  the  great  Chinese  Empire  whose  population  makes  up  more  than  one- 
half  of  the  human  race,  and  which,  with  all  the  fabulous  wealth  of  the  Indies, 
was  now  to  be  brought  into  immediate  connection  with  our  own  country.  Our 
new  Pacific  possession,  whose  area  exceeded  that  of  some  of  the  most  powerful 
kingdoms  of  the  Old  World,  and  whose  wealth  of  minerals  and  soil  was  gener- 
ously thrown  open  to  the  enterprising  and  adventurous  of  all  nations,  became 
almost  instantly — by  magic,  as  it  were — a  State  of  first-rate  magnitude  and 
importance. 

The  first  great  movement  in  the  construction  of  railways  dates  from  the 
discovery  of  gold  in  California.  The  effect  upon  the  industries  and  commerce 
of  the  country,  of  the  sudden  addition  of  more  than  $50,000,000,  annually,  to 
its  circulating  medium,  was  prodigious.  It  had  no  precedent  in  history.  The 
acquisition  of  California  was  equivalent  to  the  acquisition  of  half  a  continent. 
A  new  field  was  opened,  which  absorbed  no  inconsiderable  portion  of  the  labor 
of  the  country  at  most  remunerative  rates.  All  sections  were  proportionally 
benefitted.  The  wealth  drawn  so  copiously  from  the  Western  part  of  the 
continent  stimulated  to  an  extraordinary  degree  the  commerce,  manufactures, 
and  trade  of  the  Eastern.  For  the  increased  wealth  and  newly  created  enter- 
prise of  the  nation,  the  railway  offered  the  most  attractive  and  appropriate  field. 
Foreigners  shared  fully  with  ourselves  in  the  enthusiasm  which  prevailed,  and 
proffered  almost  unlimited  sums  for  the  prosecution  of  our  public  works.  From 
1849  to  1857,  17,138  miles  of  railway  were  constructed.  Then  came  a  great 
commercial  revulsion,  which,  commencing  in  the  United  States,  swept  around 
the  world.  But  the  nation  had  grown  too  strong  to  suffer  anything  more  than 
a  temporary  check.  The  lines  of  railroad  which  had  been  constructed  pene- 
trated every  important  portion  of  the  country,  and  gave  a  high  commercial 
value  to  its  products.  Labor  everywhere  was  thus  enabled  to  reap,  even  in  the 
midst  of  the  great  depression  that  prevailed,  a  remunerative  return.  An  im- 
mense stride  had  also  been  made  in  contrivances  for  abridging  labor,  particu- 
larly in  agriculture  ;  so  that  two  or  three  years  sufficed  not  only  to  restore  the 
loss  of  the  past,  but  to  enable  our  people  to  start  anew  upon  their  career,  which 
has  for  its  end  and  object  the  complete  utilization  of  the  resources  and  wealth 
of  a  great  continent. 

Such  is  a  brief  sketch  of  the  earlier  attempts  at  railroad  construction  in  the 
United  States.  An  extraordinary  and  most  unhealthy  stimulus  was  given  to 
the  construction  of  railroads  and  canals  by  the  wild  and  extravagant  spirit  of 
speculation  which  swept  over  the  country,  commencing  in  1834,  and  coming  to 
a  sudden  end  in  1837.  A  vast  number  of  chimerical  schemes  were  entered 
upon,  and  large  sums  expended  or  pledged  for  their  construction.  In  addition 
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to  private  undertakings,  a  large  number  of  the  States  entered  upon  the  con- 
struction of  elaborate  systems  of  internal  improvements,  nearly  all  of  which, 
with  the  private  enterprises,  were  suddenly  overwhelmed  in  a  common  ruin. 
Not  a  tithe  of  what  was  undertaken  was  accomplished.  For  the  want  of  means 
of  communication  the  products  of  the  interior,  such  as  they  then  were,  still 
possessed  very  little  commercial  value.  At  that  time  only  a  very  few  of  the 
mechanical  contrivances  existed  which  have  since  abridged  labor  to  such  an 
extent  that  the  productive  capacity  of  society,  in  proportion  to  its  numbers, 
has  been  quadrupled  within  the  last  thirty  years.  The  means  for  a  speedy 
recuperation  had  not  then  been  created.  Years,  consequently,  were  required 
to  repair  the  waste  and  loss  that  had  been  suffered.  After  resuming  from  the 
suspension  of  1837,  the  great  majority  of-  the  banks  of  the  country  again 
suspended  payment  in  1842.  The  period  from  1837  to  1844  may  be  set  down  as 
one  of  the  most  gloomy  and  disastrous  in  the  history  of  the  country. 

The  works  first  built  were  cheap  and  rude  structures,  adapted  neither  to  high 
speeds  nor  heavy  trains,  and  formed  a  most  striking  contrast  to  the  almost  perfect 
works  of  the  present  day.  The  estimated  cost  of  many  of  the  most  important 
lines  in  the  country  did  not  equal  one-half  their  annual  receipts  at  the  present 
day.  That  of  the  Erie  Railroad  was  $6,000,000.  A  revised  estimate  made  as  late 
as  1841,  after  considerable  progress  had  been  made  with  the  work,  put  the  cost  of 
the  road  at  only  $9,000,000.  The  inadequate  estimates  made  in  almost  every  case 
were  a  fruitful  source  of  future  embarrassment,  while  the  imperfect  structure  of 
most  of  the  roads  not  only  greatly  restricted  their  traffic,  but  involved  heavy 
losses  from  the  reconstruction,  which  was  in  almost  every  case  rendered  necessary. 

The  earlier  roads,  instead  of  possessing,  as  at  present,  an  annual  traffic 
exceeding  in  value  many  fold  their  cost,  were  a  heavy  burden  upon  the  capital 
and  industry  of  the  country.  In  many  of  the  States,  particularly  in  the  "Western 
and  Southern,  large  sums  were  expended  upon  lines  which  were  wholly  aban- 
doned. Still  larger  sums  were  wasted  in  attempts  to  construct  canals  and  in 
extensive  systems  of  banking,  which  were  set  on  foot  in  nearly  all  the  States. 
The  railroads  constructed  were  mostly  short  passenger  lines,  and  contributed 
little  toward  the  development  of  the  material  interests  of  the  country.  So 
excessive  were  the  losses,  and  so  complete  had  been  the  disorganization  of  the 
industries  of  the  country  in  the  great  revulsion  that  followed,  that  years  were 
required  to  restore  the  waste  and  exhaustion  that  had  been  suffered. 

From  the  opening  of  the  first  railroad  in  1830  to  1848,  inclusive,  a  period 
of  nineteen  years,  5,996  miles  of  line  had  been  completed,  being  an  average  o'f 
316  miles  annually. 

The  following  statement  exhibits  the  progress  made  annually  in  railroad 
construction  in  the  whole  country  from  1849  to  1860  : 


YEAR. 
1849  

Miles  in 
Operation. 

7,365 

Increase  of 
Mileage. 

1  369 

YEAR. 
1855  

Miles  in 
Operation. 

18,374 

Increase  of 
Mileage. 

1,654 

1850  

9  021 

1,656 

1856  

22016 

3  642 

1851  

10,982 

1,961 

1857      

24  503 

2  487 

1852  

12,908 

1  926 

1858  .  . 

26,968 

2  465 

1853  

15,360 

2,452 

1859  

28  789 

1,821 

1854. 

16,720 

1.360 

1860  . 

30.635 

1.846 
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In  the  nineteen  years,  1830  to  1848,  there  were  constructed  5,996  miles  of 
railroad  in  the  United  States,  of  which  only  419  miles  were  in  the  Western 
States.  During  the  twelve  years  from  1849  to  1860  there  were  added  24,639 
miles  of  line,  making  the  total  at  the  end  of  the  latter  year  30,635  miles,  an 
increase  over  1848  of  400  per  cent.,  and  an  annual  average  of  over  2,000  miles, 
as  against  an  average  of  316  in  the  first  period. 

After  Lake  Erie  was  readied,  the  next  great  step  was  the  extension  of  the 
Northern  system  of  railroads  to  Chicago  by  the  completion,  in  1853,  of  the 
Cleveland  and  Toledo  (now  a  part  of  the  Lake  Shore  and  Michigan  Southern) 
Railroad.  The  Michigan  Central  and  Michigan  Southern,  extending  from 
Lake  Erie  to  Chicago,  were  opened  in  1852,  ten  years  after  the  opening  of  the 
main  line  of  the  New  York  Central  from  Albany  to  Buffalo. 

The  construction  of  the  Pennsylvania  Eailroad,  now  one  of  the  most  impor- 
tant of  our  public  works,  was  begun  in  1847.  It  was  opened  for  business  in 
1854.  This  line  was  extended  to  Chicago  by  the  Pittsburgh,  Fort  Wayne  and 
Chicago,  which  was  completed  in  1858.  The  Baltimore  and  Ohio  Eailroad, 
the  first  undertaken  in  the  United  States,  was  opened  on  the  12th  of  January, 
to  the  Ohio,  at  Wheeling. 

In  the  preceding  sketch  we  have  briefly  recapitulated  the  works  first  under- 
taken, and  have  traced  the  progress  westward  of  the  great  trunk  lines  based 
upon  Boston,  New  York,  Philadelphia,  and  Baltimore.  Some  progress  had, 
however,  been  made  in  the  Valley  of  the  Mississippi  before  either  of  those  lines 
had  reached  that  valley  or  Lake  Erie.  The  first  line  of  railroad  undertaken  in 
the  great  interior  basin  of  the  country  was  the  Mad  River  and  Lake  Erie  of 
Ohio,  afterward  a  part  of-  the  Cincinnati,  Sandusky  and  Cleveland  Railway, 
which  line  was  purchased  in  November,  1890,  by  the  Cleveland,  Cincinnati, 
Chicago  and  St.  Louis  Railway  Co.  Its  construction  from  Sandusky  to  Dayton, 
154  miles,  was  begun  in  1835,  a  portion  of  it  being  opened  in  1838.  In  connec- 
tion with  the  Little  Miami,  which  was  opened  from  Cincinnati  to  Springfield  in 
1846,  it  formed,  in  1848,  a  part  of  the  first  through  line  from  Lake  Erie  to  the 
Ohio.  A  second  line  between  the  lakes  and  river  was  formed  by  the  Little 
Miami  and  the  Cleveland,  Columbus  and  Cincinnati,  which  was  completed 
between  Cleveland  and  Columbus,  135  miles,  in  1851.  The  Cleveland  and 
Pittsburgh,  forming  the  third  line,  was  opened  in  1852.  These  roads  opened 
up  the  greater  part  of  the  State  of  Ohio  to  transportation  by  railroads,  and  sup- 
plemented the  trunk  lines  westward,  so  soon  as  the  intermediate  links  could  be 
put  in.  This  was  accomplished  by  the  completion  of  the  line  of  railroad  from 
Buffalo  to  Toledo,  the  last  link  of  which,  between  Cleveland  and  Toledo,  was 
opened  in  1853.  Of  the  lines  running  east  and  west  through  that  State,  the 
first  to  be  constructed  was  the  Central  Ohio,  which  was  opened  from  Wheeling 
to  Columbus,  137  miles,  in  1854.  The  Marietta  and  Cincinnati  Railroad  was 
begun  in  the  spring  of  1851,  and  six  years  later  was  completed  from  Marietta, 
on  the  Ohio  River,  to  Loveland,  173  miles  ;  entrance  into  Cincinnati,  six  miles 
beyond  Loveland,  being  made  over  the  tracks  of  the  Little  Miami  Railroad.  In 
1857,  the  same  year  that  the  Marietta  and  Cincinnati  was  completed,  the  Balti- 
more and  Ohio  reached  the  Ohio  River  at  Parkersburg,  by  the  construction  of 
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its  Parkersburg  branch  ;  and  two  years  later  a  branch  of  the  Marietta  and  Cin- 
cinnati was  built  to  meet  the  latter  line,  thus  forming  a  through  line  from  Bal- 
timore and  Washington  to  Cincinnati.  In  1858  the  Pittsburgh,  Fort  Wayne 
and  Chicago  Railroad  Company  opened  its  important  line  from  Pittsburgh  to 
Chicago,  a  distance  of  468  miles,  completing  the  second  great  trunk  line  from 
New  York  to  Chicago. 

As  in  Ohio  there  were  no  railroads  of  importance  constructed  in  the  other 
Western  States  of  the  Union  previous  to  1849.  In  Indiana  the  Madison  and 
Indianapolis  (now  a  part  of  the  Jeffersonville,  Madison  and  Indianapolis),  one 
of  the  roads  first  constructed  in  the  West,  was  opened  in  1847.  This  line  was 
originally  begun  by  the  State,  and  26  miles  of  it  were  opened  in  1841.  It  was 
transferred  to  a  private  corporation  in  1843,  and  completed  between  Madison 
and  Indianapolis  in  1847.  The  first  line  running  east  and  west  through  the 
State,  made  up  of  the  Indiana  Central,  and  the  Indianapolis  and  Torre  Haute, 
was  opened  in  1853.  The  next  line,  having  a  similar  direction,  was  the  Ohio 
and  Mississippi,  opened  in  1857.  The  New  Albany  and  Salem,  now  the  Louis- 
ville, New  Albany  and  Chicago,  the  first  line  connecting  Lake  Michigan  and 
the  Ohio,  and  lying  wholly  in  Indiana,  was  opened  in  1854. 

In  Illinois  the  first  line  undertaken  was  the  Sangamon  and  Morgan,  a  por- 
tion of  which  was  opened  as  a  State  work  in  1839.  This  road  now  forms  a  part 
of  the  Wabash  line.  The  second  line  opened  in  Illinois  was  the  Galena  and 
Chicago  Union,  which  was  commenced  in  1849,  and  opened  for  a  distance  of 
10  miles  in  June,  1850.  The  railway  first  opened  in  this  State  from  Lake 
Michigan  to  the  Mississippi  River  was  the  Chicago  and  Rock  Island,  in  February, 
1854.  This  connection  marked  a  very  important  extension  of  the  railway  sys- 
tem of  the  country.  The  second  line  to  the  Mississippi,  made  up  of  the  Galena 
and  Chicago  and  the  Illinois  Central,  was  opened  early  in  1855.  The  Chicago 
and  Alton  was  opened  in  1855  ;  the  Chicago,  Burlington  and  Quincy  to  the 
Mississippi  River  in  1856  ;  the  Milwaukee  and  St.  Paul  in  1858,  and  the  Western 
Union  in  1862.  Both  of  the  latter  now  form  part  of  the  Chicago,  Milwaukee 
and  St.  Paul  system.  The  Chicago  branch  of  the  Illinois  Central  was  opened 
from  Chicago  to  Cairo  in  1856.  At  this  time  the  Illinois  Central,  with  its  700 
miles  of  road,  was  considered  the  most  stupendous  undertaking  in  the  world. 

The  next  important  extension  westward  was  the  Hannibal  and  St.  Joseph, 
which  carried  the  railway  system  to  the  Missouri  River  in  1859.  v 

Of  the  lines  constructed  through  Central  and  Southern  Illinois,  the  Terre 
Haute  and  Alton  was  opened  in  1854,  and  the  Ohio  and  Mississippi  in  1857. 
From  St.  Louis  westward,  the  Pacific  Railroad  of  Missouri,  the  beginning  of 
the  present  Missouri  Pacific  system,  was  completed  to  Sedalia,  189  miles,  in 
1861 — before  the  outbreak  of  the  war. 

The  railroads  whose  progress  has  been  here  sketched  formed  at  this  date, 
geographically  and  commercially,  one  system,  of  which  the  Baltimore  and  Ohio 
Railroad  and  its  connecting  lines  may  be  said  to  constitute  the  southern  bound- 
ary or  member.  South  of  Baltimore  there  was  no  important  commercial  city 
upon  the  Atlantic  coast,  and  the  trade  of  all  the  interior  north  of  a  line  with 
the  lower  Ohio  naturally  sought  eastern  outlets  through  the  railways  that  had 
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been  opened.  In  consequence,  the  railroad  development  of  the  Southern  States 
during  the  earlier  periods  was  slow  and  of  local  importance  only. 

Several  railroads  were  constructed  at  an  early  day  in  Virginia,  the  more 
important  of  which  were  those  now  forming  the  line  traversing  the  State  from 
north  to  south,  and  made  up  of  the  Richmond,  Frederick sburg  and  Potomac, 
completed  from  Richmond  to  Fredericksburg  in  1837,  and  to  the  Potomac  in 
1841  ;  the  Richmond  and  Petersburg,  opened  in  1838  ;  and  the  Petersburg  and 
Roanoke,  in  1843.  But  the  great  line  of  Virginia,  prior  to  the  Civil  War,  was 
the  railway  traversing  the  State  diagonally  from  Alexandria  to  the  boundary 
line  of  Tennessee,  382  miles,  made  up  of  the  Orange  and  Alexandria  and  the 
Virginia  and  Tennessee  Railroads.  The  former  of  these  roads  was  opened  in 
1859  and  the  latter  in  1856.  At  the  boundary  this  line  connected  with  the  East 
Tennessee  and  Virginia,  extending  to  Knoxville,  Tenn.,  which  was  opened  in 
1858.  From  Knoxville  this  line  was  extended  to  Dalton,  on  the  line  of  the 
Western  and  Atlantic  Railroad,  by  the  East  Tennessee  and  Georgia  Railroad, 
opened  in  1856. 

From  Weldon  the  Virginia  system  was  extended  to  Wilmington,  N.  C.,  by 
the  opening  of  the  Wilmington  and  Weldon  Railroad,  in  1840.  It  was  not  till 
1853  that  a  connection  was  formed  with  the  system  of  South  Carolina  by  the 
opening  of  the  Wilmington  and  Manchester  Railroad.  The  South  Carolina 
Railroad,  as  before  remarked,  was  opened  to  Augusta,  G-a.,  in  1833.  From 
Augusta  the  Georgia  Railroad  was  opened  to  Atlanta  in  1839.  The  Central 
Railroad  of  the  same  State  was  opened  from  Savannah  to  Macon  in  1840.  From 
Atlanta  the  railway  systems  of  South  Carolina  and  Georgia  were  extended  to 
the  Tennessee  River  at  Chattanooga,  Tenn.,  by  the  completion  of  the  Western 
and  Atlantic  Railroad  of  Georgia,  a  State  work,  in  1850.  From  Atlanta  a  line 
of  railway  was  opened  to  Montgomery,  Ala.,  in  1853,  and  from  Montgomery 
to  Mobile,  in  the  same  State,  in  1862. 

From  Chattanooga  to  Nashville  the  Nashville  and  Chattanooga  was  opened 
in  1854,  and  the  Memphis  and  Charleston  in  1857.  The  Mobile  and  Ohio 
Railroad  was  opened  to  Columbus,  on  the  Mississippi  River,  near  the  mouth  of 
the  Ohio  River,  in  1859.  The  line  from  New  Orleans,  made  up  of  the  New 
Orleans,  Jackson  and  Great  Northern,  and  the  Mississippi  Central,  was  opened 
to  a  connection  with  the  Mobile  and  Ohio,  at  Jackson,  Tenn.,  the  same  year. 
The  Louisville  and  Nashville  was  opened  to  a  connection  with  the  roads  last 
named  in  1861,  andVith  Nashville  in  1859. 

The  following  statement  gives  the  terminal  points  of  the  first  railroad  or 
section  of  railroad  built  in  each  State  in  the  Union,  with  its  length  .and  date  of 
opening  : 

GROUPS  OF  STATES  :  TERMINI  OP  FIRST  SKCTION  OPENED.  LENGTH.       YEAR 

f—  -^—  ••'•-••  i  ••     - -^  vPENED* 

New  England :                              From                                              To  Miles. 

Maine Banger/ Oldtown 11.00  1836 

New  Hampshire Nashua Mass.  State  Line .  5.25  1838 

Vermont White  River Bethel . 25.00  1848 

Massachusetts Boston Lowell. 26.76  1835 

Rhode  Island , Providence Stonington,  Conn 50.00  1837 

Connecticut ..Hartford..  ..New  Haven..  .36.25  1839 
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GROUPS  OF  STATES:                        TERMINI  or  FIRST  SECTION  OPENED.                          LENQTH  ^EAR 

Middle :  From  To  Miles. 

New  York Albany Schenectady 16.09  1831 

New  Jersey Bordentown Hightstown    14.00  1832 

Pennsylvania Port  Carbon Tuscarora 9.23  1830 

Delaware Newcastle Frenchtown  .^ 16.19  1832 

Maryland    Baltimore Ellicott's  Mills 15.00  1830 

District  of  Columbia Washington Maryland  State  Line. .     4.00  1835 

Central  Northern : 

Ohio Sandusky Green  Spring 22.50  1838 

Michigan .Toledo,  O  ^.Adrian,  Mich 33.00  1836 

Indiana Madison Vernon 22.00  1842 

Illinois Jacksonville Meredosia 24.00  1839 

Wisconsin Milwaukee Waukesha 21.50  1851 

South  Atlantic  : 

Virginia Richmond Chesterfield  Mines 12.00  1831 

West  Virginia Harpers  Ferry,  W.  Va.  Winchester,  Va 32.00  1836 

North  Carolina Petersburg,  Va Blakely,  N.  C 63.00  1833 

South  Carolina Charleston West 7.00  1830 

Georgia Savannah WTest 9.00  1837 

Florida St.  Joseph Lake  Wimico 8.00  1836 

Gulf  and  Mississippi  Valley : 

Alabama Tuscumbia Decatur 45.50  1834 

Mississippi Vicksburg Jackson 14.00  1841 

Tennessee Nashville Murfreesborough 30.00  1851 

Kentucky Lexington Frankfort 29.00  1835 

Louisiana New  Orleans Lake  Pontc  ban  rain.. . .     5.00  1831 

Southwestern : 

Missouri St.  Louis West 6.00  1852 

Arkansas Memphis West 5.00  1857 

Texas Harrisburg Richmond 32.00  1854 

Kansas Kansas  City Lawrence 40.00  1864 

Colorado Sheridan,  Kan Kit  Carson 87.00  1870 

New  Mexico Colorado  State  Line . .  South 8.30  1878 

Indian  Territory Seneca Vinita 35.50  1870 

Oklahoma Arkansas  City,  Kan.  .Ponca 25.00  1886 

Northwestern : 

Iowa Davenport Muscatine 39.00  l.Q55 

Minnesota St.  Paul St.  Anthony 10.00  1862 

Nebraska Omaha West 40.00  1864 

North  Dakota Fargo Bismarck .*. 196.50  1873 

South  Dakota .Big  Sioux  River Yankton 60.00  1873 

Wyoming Denver,  Col Cheyenne 106.00  1870 

Montana.' Ogden,  Utah Blackfoot 160.00  1869 

Pacific : 

California Sacramento Folsoni 22.50  1 856 

Washington Lower  Cascade Upper  Cascade 6.00  1862 

Oregon Portland Albany 80.00  1870 

Nevada Truckee,  Cal Reno 35.00  1868 

Arizona Yuma Adonde 30.00  1879 

Utah Evanston,  Wyo Echo 36.00  1869 

Idaho Brigham,  Utah Franklin 61.00  1874 


Railroad  Map  of  Maine,  New  Hampshire  and  Vermont. 
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H.  W.  POOR  &  CO., 

K      BANKERS, 


18  WALL  STREET,   NEW  YORK. 


Orders  Executed  for  all  Securities  Dealt  in  at 
the  New  York  Stock  Exchange. 


RAILWAY   INVESTMENT 

A    SPECIALTY. 

We  are  in  correspondence  with  nearly  every 
Railroad  Company  in  the  Country  through 
our  connection  with 


•  t 


which   gives   us  special   advantages  for    in- 
formation for  the  benefit  of  our  customers. 


Correspondence  Invited.       Interest  allowed  on  Deposits,  subject  to  Check  at  sight 


18  WALL  STREET,  NEW  YORK. 


1899. 


NEW  ENGLAND   GROUP— States  of  Maine,  New  Hampshire, 
Vermont,  Massachusetts,  Rhode  Island  and  Connecticut. 

BANGOR  AND  AROOSTOOK  RAILROAD  COMPANY. 

(For  map  of  this  road,  see  page  2.) 

Main  Line  of  Road. — Brownville,  Me.,  to  Caribou,  Me 154.69  miles. 

Fort  Fairficld  Branch:  Fort  Fairfield  Junction  to  Fort  Fail-field,  Me. 13.31  m. 

Ashland  Branch  :  Ashland  Junction  to  Ashland,  Me 43.35  m. —  56.66       ' 

(  Bangor  and  Piscataquis  RR.:  Oldtown  to  Greenville,  Me.. 76. 50  m. 
Leased  :   -< Bangor  and  Katahdin  Iron  W.  Ry.  (see  statement  on  p.  3).  18. 90  m. 

(Aroostook  Northern  RR.:  Caribou  to  Limestone,  Me 15.90  m. — 111.30      " 

Total  length  of  lines  operated,  year  ending  June  30,  1898 322.65  miles. 

Sidings  (owned,  34.85  m. ;  leased,  17.72  m.),  52.57  miles.  Total  track  (owned,  246.20  m. ;  leased, 
129.02  m.),  375.22  miles.  Gauge,  4  ft.  8i  in.  Rail— iron  (owned,  27.35  m.;  leased,  16.50  m.; 
total,  43.85  m.),  56  Ibs.;  steel  (owned,  218.85  m.;  leased,  112.52  m.;  total,  331.37  m.),  70  Ibs. 

History.— Organized  Feb.  13,  1891  ;  road  opened  from  Jan.  1, 1894,  to  Jan.  1, 1896.  (See 
MANUAL  for  1898,  page  1.) 

Terms  of  Leases.— The  Bangor  and  Piscataquis  RR.  and  the  Bangor  and  Katahdin  Iron  Works  Ry.  are 
leased  for  999  years  from  April  1,  1892.  Rental,  for  year  ending  March  31,  1896  (fourth  year  of  lease),  and 
thereafter,  $73,850,  being  interest  at  6  p.  c.  on  $600,000  Bangor  City  Loan,  at  7  p.  c.  on  $325,000  Bangor  City 
loan,  and  at  5  p.  c.  on  $300,000  Greenville  extension  bonds,  together  with  $100  for  organization  expenses. 
Additional  rental  of  B.  &  K.  Iron  Works  Ry.,  $10,100  per  annum,  of  which  $100  is  for  maintaining  organization. 
On  Nov.  27,  1897,  the  B.  &  A.  RR.  Co.  leased  the  Aroostook  Northern  RR.,  Caribou  to  Limestone,  15.9  miles, 
for  999  years,  at  an  annual  rental  of  5  p.  c.  on  its  bonded  indebtedness  of  $225,000. 

Rolling  Stock,  June  30,  1898. — Locomotives,  32.  Cars — passenger,  17;  baggage,  etc., 
18  ;  freight  (box,  467;  stock,  20  ;  flat,  782),  1,269;  caboose,  17;  others,  72— total,  1,393.  Of  the 
cars,  425  box,  20  stock,  758  flat,  and  15  cabooses  are  held  under  car  trust.  Only  30  of  the 
locomotives  are  in  service. 

Operations,  year  ending  June  30,  1898.— Train  mileage— passenger,  426,862;  freight,  391,- 
611  ;  mixed,  180,856  ;  other,  17  804— total,  1,016,633  miles.  Passengers  carried,  228,838 ; 
carried  one  mile,  8,862,711;  average  mile  rate,  2.55  cents.  Tons  freight  moved,  323,190; 
moved  one  mile,  31,363,880  ;  average  ton-mile  rate,  1.56  cents. 


EARNINGS.                   1897-98  1896-97 

Passenger $225,966  38  $215,199  94 

Freight 487.866  43  509,227  89 

Mail  and  Express 40,256  50  22,971  30 

Miscellaneous 2,41341  7,38153 


Totals $756,502  72    $754,780  66 

Totals  per  Mile 2,344  65         2,460  57 


EXPENSES.                   1897-98  1896-97 

Maint.  Way  and  Structures.  ...$123,801  38  $129,812  00 

Maintenance  of  Equipment 53,12900  50,62957 

Conducting  Transportation 243,721  33  249,766  71 

General 31,29150  30,90628 

Totals...                               ...$451,94321  $461,11456 

Totals  per  Mile 1,40072  1,50322 


Net  earnings,  1897-98  (40.26  p.  c.),  $304,559.51  ;  add  other  receipts,  $22,704.04— total, 
$327,263.55.  Payments  :  Interest  on  bonds,  $194,401  ;  on  debt,  $7,433  ;  rentals  of  leased 
lines  (see  below),  $90,573.49  ;  taxes,  $2,874.73— total,  $295,282.22.  Surplus,  $31,981.33;  sur- 
plus forward,  $39,746.90— total,  $71,728.23. 

Rentals  of  Leased  Lines :  Bangor  and  Piscataquis  RR.  (guaranteed  interest,  $15,000  ; 
cash,  $58,850),  $73,850  ;  Bangor  and  Katahdin  Iron  Works  Ry.  (guaranteed  interest,  $6,000  ; 
cash,  $4,100),  $10,100;  Aroostook  Northern  RR.  (guaranteed  interest,  $0,593.74;  cash, 
.75),  $6,623.49— total,  190,573.49. 
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General  Balance  Sheet,  June  30,  1898. 


Cost  Of  Road,  i .  1 1 1 1 , . .  • , $5,779,492  65 

Cost  of  Rolling  Stock 331,222  85 

Materials  and  Fuel  on  Hand 55,215  12 

Other  Property  and  Assets 177,551  62 

Due  on   Capital  Stock 9,50000 

Current  Accounts 119,411  42 

Due   from   Agents 13,648  73 

Cash  on  Hand 120,384  35 

Total   Assets $6,606,426  74 


Common  Stock  Paid  in  (shares,  $100), ,,  ,$1,050,000  00 

Preferred  Stock  Paid  in  (shares,  $100) 1,065,943  64 

Funded  Debt  Outstanding  (see  below) 3,527,000  00 

Equipt.  Trust  Obligation  (see  below) 340,000  00 

Bills  Payable  ($250,812.98),  Accounts,  etc.  297,958  76 

Aroostook  Construction  Co 149,43500 

Other  Liabilities 104,361  11 

Profit  and  Loss 71,728  23 

Total  Liabilities.  .• $6,606,426  74 

preferred,    $1,328,000.     Preferred  stock  is   entitled   to   5 


Capital   stock  authorized— common,   $1,050,000;    preferred,    $1,328,000.    Preferred  stock  is 
p.  c.  non-cumulative  dividends.     None  of  the  preferred  stock  has  right  to  vote,  excepting  $613,000  issued  to 
Aroostook  County,  which  may  vote  only  on  question  of  sale  or  lease. 

Funded  debt  outstanding  June  30,  1898,  consisted  of : 

1st  mtge.  5  p.  c.  50-yr.  $1,000  gold  coupon  bonds,  due  Jan.  1,  1943,  interest  Jan.  and  July $3,360,000 

2d  mtge.  5  p.  c.  $1,000  gold  coupon  bonds,  due  July  1,  1945,  interest  Jan.  and  July 167,000 

The  is*  mtge.  bonds  are  authorized  at  the  rate  of  $16,000  per  mile  of  completed  road.  Trustee:  Guaranty 
Trust  Co.,  New  York,  N.  Y.,  at  whose  office  interest  is  payable. 

The  issue  of  2ds  is  limited  to  $5,000  per  mile.  The  whole  amount  ($1,050,000)  is  outstanding,  but  only 
$167,000  have  been  sold,  -the  remaining  bonds  being  held  in  trust  by  the  trustees  of  the  Aroostook  Construc- 
tion Co.,  as  collateral  for  obligations  of  that  company  received  in  building  the  road.  The  Construction  Co. 
can  sell  only  sufficient  bonds  to  pay  the  excess  of  cost  of  road  over  the  amount  of  1st  mtge.  bonds  and  the 
amount  realized  from  preferred  stock  subscriptions.  This  amount  will  probably  not  exceed  $400,000.  Trustee: 
United  States  Mortgage  and  Trust  Co.,  New  York,  N.  Y.,  at  whose  office  interest  is  payable. 

In  Nov.,  1898,  this  company  having  nominally  purchased  the  property  rights  and  franchises  of  the 
Bangor  and  Piscataquis  RR.  Co.,  provision  was  made  for  an  issue  of  $1,500,000  Bangor  and  Aroostook  RR.  Co. 
Piscataquis  Division  isl  mtge.  5  p.  c.  $1,000  gold  coupon  bonds,  with  privilege  of  registration,  dated  April  1, 
1899,  due  1943,  interest  April  and  Oct.,  to  be  used  as  to  $1,225,000  for  refunding  the  entire  bonded  debt  of  the 
Bangor  and  Piscataquis  RR.  Co.  and  the  remaining  $275,000  to  be  used  for  improving  the  purchased  property. 
The  bonds  will  be  secured  by  first  mortgage  on  the  property  rights  and  franchises  of  the  Bangor  and  Piscata- 
quis RR.  Co.,  on  the  repair  shops  at  Old  Town,  not  included  in  any  prior  mortgage,  and  on  the  improvements 
and  new  work  provided  for  in  the  mortgage. 

The  equipment  trust  obligation  consists  of  one  car  trust,  dated  Oct.  1,  1896;  original  amount,  $400,- 
000,  running  ten  years,  $20,000  payable  semi-annually  (April  and  Oct.),  beginning  April  1,  1897,  coupons  (6 
p.  c.  per  annum)  payable  same  dates;  principal  and  interest  payable  at  the  office  of  the  trustee,  Guaranty 
Trust  Co.,  New  York,  N.  Y.  The  equipment  covered  by  the  car  trust  is  as  follows:  758  flat,  425  box,  20 
stock  and  15  caboose  cars. 

The  original  car  tiust  was  the  obligation  of  the  Aroostook  Construction  Company  to  pay  $180,113.64,  of 
which  amount  they  paid  $45,028.41,  to  the  time  of  forming  the  new  car  trust.  The  balance  of  $135,085.23  they 
are  to  pay  in  monthly  amounts  of  $2,144.21  (the  amount  of  each  note  in  the  first  car  trust)  to  the  company, 
which  in  turn  pays  $20,000  and  the  interest  on  the  remaining  principal  on  Oct.  1st  and  April  1st,  for  10 
years  from  Oct.  1,  1896. 


RAILROADS  LEASED  BY  THE  BANGOR  AND  AROOSTOOK  RR.  Co. 


Aroostook  Northern  RR.— Caribou  to  Lime- 
stone, Me.,  15.90  miles.  Rail  (steel),  56  Ibs.  Char- 
tered July,  1897;  opened  Dec.  1,  1897.  Leased  for 
999  years  from  Nov.  27,  1897,  to  the  B.  &  A.  RR.  Co., 
at  an  annual  rental  equal  to  interest  on  bonds.  Capi- 
tal stock,  $100,000;  funded  debt  (5  p.  c.  50-yr.  gold 
bonds,  due  Oct.  1,  1947,  interest  April  and  Oct.  at 
the  Guaranty  Trust  Co.'s  office,  New  York,  N.  Y.), 
$225,000— total.  $325,000.  Contra:  Cost  of  road  and 
equipment,  $325,000.  The  bonds  are  guaranteed 
by  the  Bangor  and  Aroostook  RR.  Co.  A.  A.  Bur- 
Icijrh.  Pres.;  Preston  N.  Burleigh,  Treas.;  Parker  P. 
I'.urlcigh,  Sec.,  Houlton,  Me.  Corporate  Office, 
Houlton,  Me. 

Bangor  and  Piscataqnis  RR.— Oldtown  to 
Greenville,  Me.,  76.50  m.;  sidings,  etc.,  4. 8 'miles. 
Rails  (steel,  72  m.),  56  and  70  Ibs.  Chartered  March 
5,  1861;  opened  to  Greenville  July  14,  1884.  On  April 
1,  1892,  this  road  and  its  leased  line,  the  Bangor  and 
Katahdin  Iron  Works  Ry.,  were  leased  for  999  years 
to  the  B.  &  A.  RR.  Co.  on  terms  given  in  the  state- 
ment for  that  company.  Capital  stock,  $356,990; 
funded  debt,  $1,225,000— total,  $1.581,900.  Cost  of 
road,  $1,601,690;  equipment,  $110,200— total,  $1,711,- 
890.  Funded  debt  consists  of  $600,000  Bangor  City 
loan  6  p.  c.  30-yr.  $1,000  coup,  bonds,  due  April  1, 


1899,  interest  April  and  Oct.;  $325,000  7  p.  0.  ditto; 
and  $300,000  Greenville  Extension  5  p.  c.  30-yr.  $500 
and  $1,000  coup,  bonds,  due  April  2,  1913,  interest 
April  2  and  Oct.  2.  Trustees  of  bonds:  1st  mtge., 
the  City  of  Bangor;  preferred  mtge.  (Greenville  Ex- 
tension), Edward  B.  Nealley  and  Philo  A.  Strickland. 
Provision  has  been  made  for  the  retirement  of  the 
entire  bonded  debt  on  April  1,  1899,  by  means  of  an 
issue  of  5  p.  c.  gold  bonds  of  the  B.  &  A.  RR.  Co. 
(see  above).  E.  B.  Nealley,  Pres.;  II.  W.  Blood, 
Clerk  &  Treas.,  Bangor,  Me.  Corporate  Office, 
Bangor,  Me. 

Bangor  and  Katahdin  Iron  Works  Ry. 
— Milo  Junct.  to  Katahdin  Iron  Works,  Me.,  18.9  m.; 
sidings,  1.5  miles.  Rail,  56  and  60  Ibs.  Chartered 
in  Aug.,  1881;  opened  in  1882.  Leased  for  999  years, 
from  July  1,  1887,  to  the  Bangor  and  Piscataquis  RR. 
Co.;  and  on  April  1,  1892,  was  leased  in  conjunction 
with  B.  &  P.  RR.  to  the  Bangor  and  Aroostook  RR. 
Co.;  annual  rental,  $10,000.  and  $100  for  organization 
expenses.  Capital  stock,  $120,000;  funded  debt  (1st 
mtge.  6  p.  c.  20-yr.  bonds,  due  July  1,  1901,  interest 
Jan.  and  July,  at  the  First  National  Bank,  Bangor, 
Me.),  $100,000— total,  $220,000.  Chas.  F.  Woodard, 
Pres.;  Henry  McLaughlin,  Treas.,  Bangor,  Me.  Cor- 
porate Office,  Bangor,  Me. 


A.  A.  Burleigh Houlton,  Me. 

F.  W .  Cram Bangor,  Me. 

B.  B.  Thatcher 

Wm.  P.Allen 


C.  A.  Gibson..   Bangor,  Me. 

H.P.Oliver "         " 

Edward  Stetson..          "         " 


Board  of  Directors,  Bangor  and  Aroostook  RR.  Co.,  elected  October  18, 1898. 

F.  H.  Appleton Bangor,  Me. 

George  B.  Dunn Houlton,  Me. 

F.  A.  ThurIough..Fort  Fan-field,  Me. 
Caribou,  Me. 

A.  A.  BURLEIGH,  President Houlton,  Me. 

F.  W.  CRAM,  Vice- President,  Gen.  Mgr.  &  Purch.  Agt Bangor,  Me. 

Treasurer— Edward  Stetson Bangor,  Me.  |  Secretary— F.  H.  Appleton Bangor,  Me. 

PRINCIPAL  OFFICE  AND  ADDRESS Bangor,  Me. 
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BENNINGTON   AND   RUTLAND   RAILWAY   COMPANY. 

Main  Line  of  Road. — Rutland,  Vt.,  to  Bennington,  Vt 57.06  m. 

No.  Bennington  Br.:  North  Ben'ton  to  White  Creek  (State  Line),  N.  Y.  1.85  m. — 58.91  miles. 
Sidings,  10.58  miles.     Gauge,  4  ft.  8*  in.     Rail— iron,  56  Ibs.;  steel  (58.91  m.),  60  and  80  Ibs. 

History. — Organized  in  Aug.,  1877,  and  on  Sept.  10,  1877,  took  over  the  Western  RR.  of 
Vermont,  which  had  been  sold  under  foreclosure.  (See  MANUAL  for  1888,  page  4.) 

Rolling1  Stock,  June«30,  1898. — Locomotives,  11.  Cars — passenger,  8;  baggage,  etc.,  8  ; 
freight  (box,  58 ;  flat,  115  ;  stock,  5),  178  ;  caboose,  2  ;  other,  3 — total  cars,  199. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  195,527  ;  freight, 
92,100  ;  other,  48,593— total,  336,220  miles.  Passengers  carried,  223,383  ;  carried  one  mile, 
3,825,135;  average  mile  rate,  2.79  cents.  Tons  freight  moved,  181,039;  moved  one  mile, 
6,396,960  ;  average  ton-mile  rate,  1.71  cents. 


EARNINGS.                   1897-98  1896-97 

Passenger $106,58450  $104,65594 

Freight 109,110  11  94,922  11 

Mail  and  Express 17,952  03  17,493  21 

Miscellaneous 953  16  856  66 


Totals $234,599  80    $217,927  92 

Totals  per  Mile ^  3,982  34          3,69933 


EXPENSES.                    1897-98  1896-97 

Maintenance  Way  and  Buildings.  §45,141  35  §52,763  Of! 

Maintenance  of  Equipment 27,32335  28,53461 

Conducting  Transportation 85,35893  92,75153 

General 9,70102  7,61851 


Totals $167,524  65   $181,067  74 

Totals  per  Mile 2,84374         3,08382 


Net  earnings,  1897-98(28.59  p.  c.),  $67,075.15.  Payments  :  Interest  on  bonds,  $26,083.33  ; 
dividend  (1  p.  c.),  $10,000;  taxes,  $5,922.87— total,  $42,006.20.  Surplus,  $25,068.95;  sur- 
plus forward,  $29,652.93 — total  surplus  ($54,721.88,  plus  special  account  not  yet  closed, 
$3,130.74),  $57,852.62.  Eleven  dividends,  aggregating  $220,360,  have  been  paid  to  date. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($50  shares),  $1,000,000  ;  funded 
debt,  $500,000  ;  current  liabilities,  $25,498.76  ;  profitand  loss,  $57,852.62— total,  $1,583,351.38. 
Contra:  Cost  of  road  and  equipment,  $1,500,000;  materials  and  fuel,  $7,096.25;  cash  and 
current  assets,  $76,255.13— total,  $1,583,351.38. 

Funded  debt  consists  of  1st  mtge.  4J  p.  c.  30-yr.  $1,000  gold  coupon  bonds,  due  Nov.  1,  1927,  interest 
May  and  Nov.,  at  the  office  of  the  trustee,  New  York  Security  arid  Trust  Co.,  46  Wall  Street,  New  York,  N.  Y. 

Directors  (elected  July  5,  1898).— J.  G.  McCullough,  T.  L.  Park,  North  Bennington,  Vt.; 
F.  B.  Jennings,  New  York,  N.  Y. ;  W.  S.  Webb,  Shelburne,  Vt. ;  E.  D.  Bennett,  Benning- 
ton, Vt. 

J.  G.  MCCULLOUGH,  President North  Bennington,  Vt. 

F.  B.  Jennings,  Vice- President New  York,  N.  Y. 


Treasurer— S.  B.  Hall N.  Bennington,  Vt. 

Gen.  8upt.—1&.  D.  Bennett Bennington,  Vt. 


Secretary— G.  M.  Barber.  Bennington,  Vt.. 

Auditor — W.  G.  Shaw. ...   N.  Bennington,  Vt. 


PRINCIPAL  OFFICE  AND  ADDRESS North  Bennington,  Vt. 


BOSTON  AND  ALBANY  RAILROAD  COMPANY. 

Main  Line  of  Road.-— Boston,  Mass.,  to  Albany,  N.  Y 201.65  miles. 

Athol  Branch  :  Springfield  to  Athol,  Mass 45.26  m. 

Grand  Junction  Branch :  Cottage  Farm  to  East  Boston,  Mass 9.45  m. 

Newton  Lower  Falls  Branch :  Riverside  to  Newton' Lower  Falls 1.09  in. 

Newton  Highlands  Branch :  Beacon  St.,  Boston,  to  Riverside  Junction  9.89  m. 

8axonmlle  Branch  :  Natick  to  Saxon vi lie,  Mass 3.70  m. 

Milfurd  Branch :   South  Framingham  to  Mil  ford,  Mass .12.00  m. 

Millbury  Branch  :   Millbury  Junction  to  Millbury,  Mass 3.00  m. 

A/"  'icer  Branch:  South  Spencer  Station  to  Spencer,  Mass 2.18  m. 

Chatham  and  Hudson  Branch  :  Chatham.  N.  Y..  to  Hudson,  N.  Y      17.33  nj  — 103  90      '• 

..  C  North  Brookficld  RR.:  E.  Brookfield  to  N.  Brookfield,  Mass 4.00  m. 

•^     Pittitfield  and  North  Adams  RR. :  Pittsfieldto  North  Adams,  Mass. 18.55  m. 

Ware  River  RR.:  Palmer  to  Winchendon,  Mass 49.35  m. 

Prov.,  Webster  and  Spring  field  RR.;  Webster  to  Auburn  Sta.,Mass.ll.23  m. 
[  Chester  and  Becket  RR.:  Chester  to  Becket,  Mass 5.27  m. —  88.40      " 

Total  mileage  owned  (305.55  m.)  and  leased  (88.40  m.),  June  30,  1898 393.95  miles. 

2d  track,  217.65  m. ;  3d  and  4th  tracks,  33.64  m.;  sidings,  etc.  (owned,  249  m. ;  leased,  19.32 
m.),  268.32  miles.    Total  track  owned  (steel,  780.39  m. ;  iron,  25.45  m.),  805.84  miles     Gaue-e 
4ft.  81  in.     Kail,  65  to  95  Ibs. 

History. — Consolidation  (Dec.  28,  1870)  of  the  Boston  and  Worcester,  the  Western,  the 
Albany  and  We.st  Stockbridge,  and  the  Hudson  and  Boston  RR.  Cos.     (See  MANUAL  for  1885, 
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page  43.)  This  company  owns  a  one-fifth  interest  ($100,000)  in  the  capital  stock  of  the  Boston 
Terminal  Co.  (See  MANUAL  for  1898,  page  5.) 

Boiling*  Stock,  June  30,  1898. — Locomotives,  241.  Cars — passenger,  241  ;  combination, 
47  ;  baggage,  etc.,  60  ;  parlor,  8 ;  dining,  3  ;  sleeping,  3 ;  directors'  and  pay,  5  ;  freight  (box, 
3,239  ;  stock,  26  ;  coal,  1,439  ;  flat,  778),  5,482  ;  caboose,  80  ;  other,  406— total  cars,  6,335. 
The  company  also  owns  19.36  p.  c.  of  4  buffet  cars  "  Chicago  Line." 

Operations,  year  ending  June  30,  1898. — See  comparative  statement  below. 


Earnings— Passenger $3,761,189  58 

Freight 4,291,525  70 

Mail  and  Express 594,67061 

Miscellaneous... 534,18250 


Expenses— Maint.  Way  and  Structures .$1,453,695  07 

Maintenance  of  Equipment 838,082  40 

Conducting  Transportation 3,636,561  66 

General 159,729  99 


Total  ($23,515.44  per  mile) $9,241,568  39  Total  ($15,491.27  per  mile.) $6,088,069  12 

Net  earnings  (34.12  p.  c.),  $3,153,499.27.  Payments  and  charges  against  net  income: 
Taxes,  $706,932.57  ;  interest,  $253,485  ;  interest  accrued,  not  due,  $84,495  ;  dividends  (Sept. 
and  Dec.,  1897,  March  and  June,  1898,  2  p.  c.  each),  $2,000,000  ;  rentals  (Pittsfield  and  North 
Adams  RR.,  $22,500;  Ware  River  RR.,  $52,500;  North  Brookfield  RR.,  $3,000),  $78,000— 
total,  $3,122,912.57.  Surplus,  $30,586.70;  surplus  forward,  $245,405.92— total,  $275,992.62. 
Statement  of  operations,  capital  accounts,  etc.,  for  eight  fiscal  years  ending  June  30  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  of  Railroad  Operated. 
Miles  of  Railroad  Owned.  .  . 
Miles  of  Track  Owned  

388.73 
305.60 
765.92 
753.04 
232 
284 
56 
6,598 
2,811,501 
2,308,550 
5,120,051 
11,688,069 
211,852,182 
3,913,873 
401,099,271 

s 

3,883,452 
4,373,988 
958,782 

388.73 
305.60 
772.61 
790.04 
240 
301 
55 
6,342 
2,909,074 
2,557,276 
5,466,350 
12,095,467 
217,796,211 
4,256,575 
446,622,991 
$ 
4,082,019 
4,911,004 
870,293 

388.73 
305.60 
780.80 
714.97 
243 
303 
56 
6,615 
3,172,753 
2,709,93? 
5,882,690 
12,747,833 
229,115,445 
4.514,055 
485,415,100 

$ 
4,234,029 
4,888,350 
1,047,496 

388.68 
305.55 
793.30 
739.62 
246 
306 
56 
7,250 
3,082,332 
2,515,945 
5,599,277 
12,152,100 
215,444,817 
3,900,772 
428,596,758 

8 

3,902,725 
4,046,900 
1,240,652 

388.68 
305.55 
797.65 
752.31 
240 
306 
56 
6,880 
3,025,264 
2,363,398 
5,388,662 
12,151,670 
212,832,031 
3,991,340 
427,085,496 

$ 
3,809,355 
4,136,406 
1,185,106 

388.68 
305.55 
801.47 
761.34 
242 
310 
60 
6,714 
3,113,593 
2,317,966 
5,431,559 
12,788,327 
231,299,428 
4,122,412 
438,975,620 

$ 
4,100,815 
4,134,198 
1,115,617 

388.68 
305.55 
801.61 
768  .  38 
242 
306 
60 
6,327 
3,068,813 
2,436,69T 
5,505,510 
11,296,337 
214,657,453 
4,130,855 
449,059,417 
$ 
3,814,025 
4,124,320 
1,176,280 

393.95 
305.55 
805.84 
780.39 
241 
307 
60 
5,968 
3,028,323 
2,728,143 
5,756,466 
10,663,795 
211,816,938 
4,563,662 
511,297,681 

$ 
3,761,  If-  9 
4,291,526 
1,188,8L3 

Miles  of  Steel  Rail  Owned.. 
Locomotives  

Passenger  Cars.              .... 

Bageage,  Mail,  etc.  Cars  — 
Freight  and  Other  Cars  
Rev.  Pass.  Train  Miles.   ... 

Rev.  Freight  Train  Miles..  . 
Total  Revenue  Train  Miles. 
Passengers  Carried  

Freight  (tons)  Moved  

Freight  (ton)  Miles  

Passenger  Earnings  

Freight  Earnings.  .  .        .... 

Miscellaneous  Earnings  
Gross  Earnings  

9,216,222 

9,863,316 
6,801,287 
3,062,029 
517,066 
78,000 
517,066 
1,800,000 
65,067 

25,373  18 
17,496  17 
7,877  01 
68.96  p.  c. 
1.87  c. 
1.09c. 
$ 
25,000,000 
5,875,000 
1,403,528 
90,304 
747,197 
122,229 

10,169,875 
7,130,103 
3,039,772 
619,986 
78,000 
312,900 
2,000,000 
28,886 

26,161  79 
18,342  05 
7,819  74 
70.11  p.  c. 
1.85C. 
1.01  c. 
$ 
25,000,000 
5,861,000 
1,477,884 
130,958 
1,463,312 
151,115 

9,190,277 
6,000,219 
3,190,058 
720,069 
78,000 
381,410 
2,000,000 
•10,579 

23,644  84 
15,437  43 
8,207  41 
65.29  p.  c. 
1.81  c. 
0.94  c. 
$ 
25,000,000 
9,475,000 
1,614,138 
132,850 
1,616,058 
161,694 

9,130,867 
5,880,622 
3,250,245 
698,739 
78,000 
453,150 
2,000,000 
20,356 

23,491  99 
15,129  73 
8,362  26 
64.40  p.  c. 
1.79  c. 
0.97  c. 
$ 
25,000,000 
7,531,000 
1,822,040 
139,330 
1,313,891 
182,049 

9,350,632 
6,203,176 
3,147,456 

708,689 
78,000 
337,980 
2,000,000 
22,787 

24,057  40 
15,959  56 
8,097  84 
66.34  p.  c. 
1.77c. 
0.94  c. 

$ 
25,000,000 
7,485,000 
1,879,364 
146,915 
1,564,628 
204,836 

9,114,625 
5,949,792 
3,164,833 

708,283 
78,000 
337,980 
2,000,000 
40,570 

23,450  20 
15,307  69 
8,142  51 
65.28  p.  c. 
1.77  c. 
0.92  c. 

$ 
25,000,000 
»  7,485,000 
1,921,914 
156,086 
1,709,598 
245,406 

9,241,568 
6,088,069 
3,153,499 
706,932 
78,000 
337,980 
2,000,000 
30,587 

23,515  44 
15,491  27 
8,024  17 
•35.88  p.  c. 
1.78  c. 
0.84  c. 

$ 
25,000,000 
7,485,000 
1,948,722 
160,482 
1,560,730 
275,993 

Operating  Expenses  

6,217,809 
2,998,413 
589,942 
78,000 
662,900 
1,600,000 
67,571 

23,708  54 
15,995  19 
7,713  35 
67.47  p.  c. 
1.83  c. 
1.16c. 

$ 
20,527,320 
10,858,000 
1,278,010 
84,689 
894,068 
100,168 

Net  Earnings  

Payments  —  Taxes  

Lease  Rentals.. 
Interest  

*Dividends,8  p.c. 
Balance,  Surplus  

Gross  Earnings  per  Mile  .  .  . 
Operating  Expenses  p.  Mile 
Net  Earnings  per  Mile  
Expenses  to  Earnings  
Aver.  Rate  p.  Pass.  p.  Mile. 
Aver.  Rate  p.  Ton  p.  Mile.  . 

Capital  Stock  

Funded  Debt. 

Improvement  Fund  

Ware  River  Sinking  Fund.  , 
Current  Liabilities  

Profit  and  Loss. 

Total  Liabilities  ... 

33,742,255 

27,514,116 
475,485 
488,039 
466,566 
1,731,276 
1,669,699 
1,404,074 

33,238,258 

27,514,116 
475,485 
207,103 
301,477 
1,731,276 
1,793,833 
1,214,968 

34,084,269 

27,514,116 
475,485 
280,168 
320,252 
2,447,054 
1,908,842 
1,138,351 

37,999,740 

27,514,116 
475,485 
1,078,089 
544,010 
2,945,680 
2,046,989 
3,395,371 

35,988,310 

27,514,116 
475,485 
1,128,296 
411,841 
2,947,348 
2,261,370 
1,249,854 

36,280,743 

27,514,116 
475,485 
1,347,713 
330,800 
3,074,399 
2,326,279 
1,211,950 

36,518,004 

27,514,116 
475,485 
1,452,572 
422,375 
2,948,078 
2,378,000 
1,827,375 

36,430,927 

27,514,116 

475,485 
1,457,025 
223,651 
3,051,613 
2,409.  -Ml 
1,299,833 

Construction  

Hudson  River  Bridges  
Real  Estate  

Materials. 

Other  Property  and  Assets.. 
Trustees  Improvem'r  Fund. 
Cash  and  Current  Assets.  .. 

Total  Assets  

33,742,255 

33,238,258 

34,084,269 

37,999,740 

35,988,310 

36,280,743 

36,518,004 

36,430,927 

*  For  details  of  dividend  payments  from  the  organization  of  the  company  to  Dec.  31,  1897,  see  MANUAL 
for  1898,  page  5. 
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General  Balance  Sheet,  June  30,  1898. 


Road  and  Equip,    (See  MANUAL  for  1886). $27,514,116  50 

Hudson   River  Bridges 475,485  00 

Materials  223,650  56 

Real   Estate 1,457,024  96 

Ledger  Balances  due  from  Corporations..  365,163  82 

Cash  on  Hand 934,668  77 

Trustees  Improvement  Fund 2,409.204  08 

Springfield  and  Northeastern  RR 438,358  28 

Newton  Highlands  Branch 411,400  00 

Riverside    Branch 231,865  76 

Spencer   Railroad 67,917  25 

Improvements  at  Springfield 581,735  08 

Third  and   Fourth  Tracks 200,000  00 

Special    Equipment 627,00000 

Balances  due  from  other  Companies....  493,336  53 

Total   Assets $36,430,926  59 


Capital  Stock  ($100  shares)  .mini $25,000,000  00 

Funded  Debt  (see  below) 7,485,000  00 

Dividends  and  Interest  Unclaimed 4,256  00 

Dividend  97,  due  July  1,  1898 500,000  00 

Div.  42  (P.  &  N.  A.  RR.),  July  1,  1898..  11,250  00 

Div.  49  (Ware  River  RR.),  July  1,  1898.  26,250  00 

Accrued  Interest  and  Rentals 85,99500 

Credit    Balances 567,978  89 

Improvement    Fund 1,948,722  13 

Ware  River  Sinking  Fund 160,481  95 

Profit  and  Loss 275,992  62 

Separation  of  Grade  Crossings 365,000  00 


Total  Liabilities $36,430,926  59 


Under  an  act  of  the  Legislature  of  Massachusetts,  approved  March  23,  1889,  the  company  was  authorized 
to  issue  $10,000,000  additional  stock  (making  a  total  authorized  of  $30,000,000),  $7,000,000  being  intended  for 
the  retirement  of  an  equal  amount  in  bonds  maturing  in  1892  and  1895,  and  the  remaining  $3,000,000  for  im- 
provements. Only  $5,000,000  of  this  stock  has  been  issued,  on  Jan.  5,  1892,  to  retire  7  p.  c.  bonds  maturing 
Feb.  1,  1892. 

Funded  debt  consisted,  June  30,  1898,  of  $3,858,000  5  p.  c.  bonds,  -payable  April  1,  1902,  interest  April 
and  Oct.,  and  $3,627,000  4  p.  c.  bonds,  payable  Oct.  1,  1913,  interest  April  and  Oct. 

The  5  p.  c.  bonds  were  issued  in  1882  at  the  rate  of  $160  per  share  for  $2,411,500  of  stock  held  by  the 
State  of  Massachusetts.  On  Sept.  27,  1883,  17,588i  of  the  shares  so  purchased  were  issued  to  stockholders  in 
the  proportion  of  one  share  for  every  ten  owned,  and  on  Sept.  23,  1886,  the  remaining  shares  were  divided  in 
the  proportion  of  one  share  for  thirty. 

At  the  annual  meeting,  Sept.  27,  1893,  the  directors  were  authorized  to  issue  $5,000,000  4  p.  c.  bonds, 
$2,000,000  to  retire  an  equal  amount  of  6  p.  c.  bonds  of  1895,  and  the  remaining  $3,000,000  for  improvements, 
etc.  Up  to  the  close  of  the  fiscal  year,  $3,627,000  of  these  bonds  had  been  issued. 

Interest  and  dividends,  including  dividends  paid  as  rental  for  the  Pittsfield  and  North  Adams  and  the 
Ware  River  RRs.,  are  payable  at  the  office  of  the  company  in  Boston. 


RAILROADS  LEASED  AND  OPERATED  BY  THE  BOSTON  AND  ALBANY  RR.  Co. 


Chester  and  Becket  RR.— Chester  to  Becket, 
Mass.,  5.27  m.;  total  track,  5.87  miles.  Chartered 
in  1896;  opened  in  Nov.,  1897.  Operated  under  con- 
tract by  the  B.  &  A.  RR.  Co.  Balance  Sheet, 
June  30,  1898.— Capital  stock  ($100  shares),  $50,000; 
funded  debt,  $50,000;  unfunded  debt,  $39,200— total, 
$139,200.  Contra:  Cost  of  road,  $136,639;  cash,  $408; 
profit  and  loss,  $2,153— total,  $139,200.  Funded  debt 
consists  of  5  p.  c.  20-yr.  plain  bonds,  due  July  1, 
1917,  interest  Jan.  and  July.  James  A.  Rumrill, 
Pres.,  Springfield,  Mass.;  Charles  E.  Stevens,  Treas. 
&  Clerk,  Boston,  Mass.  Corporate  Office,  Boston, 
Mass. 

North  Brooltfield  RR.— East  Brookfield  to 
North  Brookfield,  4  m.;  total  track,  5.37  miles.  Char- 
tered in  March,  1875;  road  opened  Jan.  1,  1876. 
Leased  Feb.  6,  1885,  for  50  years,  to  the  B.  &  A. 
RR.  Co.,  at  an  annual  rental  of  $3,000,  which  Is  ap- 
plied to  the  payment  of  an  annual  dividend  of  3  p.  c. 
on  the  company's  capital  stock.  Capital  stock,  $100,- 
000.  Cost  of  road,  etc.,  $105,457.  Dividends,  3  p.  c., 
are  paid  Feb.  15,  at  North  Brookfield,  Mass.  Alden 
Batcheller,  Pres.;  John  B.  Dewing,  Treas.;  Geo.  R. 
Hamant,  Sec.,  North  Brookfield,  Mass.  Corporate 
Office,  North  Brookfield,  Mass. 

Pittsfield  and  North  Adams  RR.— Pitts- 
field  to  North  Adams,  18.55  m.;  total  track,  25.63 
miles.  Rail  (steel,  25.63  m.),  65  and  72  Ibs.  Char- 
tered March  18,  1845;  road  opened  Dec.  1,  1846. 
Leased  to  the  B.  &  A.  RR.  Co.  for  99  years  from  Jan. 
30,  1876,  at  5  p.  c.  on  cost,  which  is  applied  to  pay- 
ment of  semi-annual  dividends  (Jan.  and  July)  of  2} 
p.  c.  each.  Capital  stock,  $450,000,  representing  cost 


of   property.    James   A.    Rumrill,    Pres.,    Springfield, 
Mass.;    C.   E.    Stevens,    Treas.;    A.    C.    Ferry,    Clerk, 
Boston,  Mass.    Corporate  Office,  Boston,  Mass. 
Providence,    Webster    and    Springfield 

RR.— Webster,  Mass.,  to  Auburn  Station  (B.  &  A. 
RR.),  Mass.,  11.23  m.;  sidings,  3.25  miles.  Rail 
(steel),  56  Ibs.  Chartered  March  23,  1882;  road 
opened  in  June,  1884.  Leased  Jan.  19,  1884,  to  the 
B.  &  A.  RR.  Co.  for  a  period  of  11  years.  This  lease 
expired  Jan.  19,  1885,  and  pending  arrangements  for 
a  new  lease,  the  road  is  being  operated  under  the 
terms*  of  the  old  contract.  Income,  year  ending  June 
30,  1898,  $7,192.  Expenses  and  taxes,  $608.  Net  in- 
come, $6,584.  Paid  interest,  $4,716.  Surplus,  $1,868. 
Balance  Sheet,  June  30,  1898.— Capital  stock,  $160,- 
000;  unfunded  debt,  $81,231;  profit  and  loss,  $7.495 
—total,  $248,726.  Contra:  Cost  of  road,  $243,361; 
other  assets,  $5,365— total,  $248,726.  H.  N.  Slater, 
Pres.  &  Treas.;  Charles  Gerber,  Clerk,  Webster, 
Mass.  Corporate  Office,  Webster,  Mass. 

"Ware  River  RR.— Palmer,  Mass.,  to  Winchen- 
don,  Mass.,  49.35  m.;  sidings,  6.54  miles.  Gauge, 
4  ft.  8i  in.  Rail  (steel,  54.38  m.),  63  to  72  Ibs.  Char- 
tered June  12,  1873.  Leased  to  the  B.  &  A.  RR.  Co. 
for  999  years,  from  Jan.  5,  187.4,  at  an  annual  rental 
of  7  p.  c.  on  capital  stock.  Dividends  (3£  p.  c.  each) 
payable  Jan.  and  July,  at  Boston,  Mass.  Balance 
Sheet,  June  30,  1898.— Capital  stock  (auth.,  $1,000,- 
000),  $750,000;  unfunded  debt,  $365,164— total,  repre- 
senting cost  of  property,  $1,115,164.  J.  A.  Rumrill, 
Pres.,  Springfield,  Mass.;  C.  E.  Stevens,  Treas.;  E. 
W.  Long,  Clerk,  Boston,  Mass.  Corporate  Office, 
Boston,  Mass. 


Board  of  Directors,  Boston  and  Albany  RR.  Co.,  elected  September  28,  1898. 


William  Bliss Boston,  Mass. 

John  Cummings Woburn,  Mass. 

Zenas  Crane Dalton,  Mass. 

Edward  L.  Davis.. Worcester,  Mass. 


Chauncey  M.  Depew.New  York,  N.  Y. 
Edward  H.  Gillett..  .Westfield,  Mass. 
Edward  D.  Hayden..  .Woburn,  Mass. 
Samuel  Hoar Concord,  Mass. 


Jacob  C.  Rogers Peabody,  Mass. 

James  A.  Rumrill. Springfield, Mass. 
Charles  Sargent. .  .Brookline,  Mass. 
Stephen  Salisbury.Worcester,  Mass. 
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BOSTON  AND   MAINE  RAILROAD. 

(Boston,  Mass.,  to  Portland,  Maine 115.31  miles. 

Main  Lines  Of  Road :  •<  Boston,  Mass.,  to  New  Hampshire  State  Line 41.45      " 

(Conway  June.,  Me.,  to  North  Conway,  N.  H 73.37      " 

Saugus  Branch :  Everett  to  Lynn,  Mass 9.55  m. 

Lawrence  Branch  :  Salem  to  North  Andover,  Mass 19.89  m. 

South  Reading  Branch :  Peabody  to  Wakefield,  Mass 8.12  m.. 

Gloucester  Branch :  Beverly  to  Rockport,  Mass 16.94  m. 

Essex  Branch :  Wenham  to  Essex,  Mass 6.00  m. 

Dover  and  Winnipiseogee  Branch :  Dover  to  Alton  Bay,  N.  H 29.00  m. 

Wolfe'borough  Branch  :  Sanbornville  to  Wolfeborough,  N.  H 12.03  m. 

Other  Branches:  Medford,  2;  Methuen,  3.75  ;  Somersworth,  2.75; 
Orchard  Beach,  3.27;  East  Boston,  3.47  ;  Charlestown,  1.09  ; 
Swampscott,  3.96;  Marblehead,  3.52;  Asbury  Grove,  1.06;  Sal- 
isbury, 3.79  ;  Chelsea  Beach,  3.34;  Newburyport  City,  1.97;  West 
Amesbury,  4.45 38.42  m.— 139.95  " 

Leased  lines  (as  per  statement  on  page  10) 1,345.14      " 

Total  length  of  all  lines  operated  (owned,  370.08  m.),  June  30,  1898 1,715.22  miles. 

2d  track  (owned,  149.46  m. ;  leased,  160.48  m.),  309.94  m.;  3d  track  (owned,  2.29  m. ;  leased, 
2.15m.),  4.44m.;  sidings  (owned,  235.04m.;  leased,  599.26  m.),  834.30  miles.  Total  track 
(owned,  756.87  m.;  leased,  2,107.03  m.),  2,863.90  miles.  Gauge,  4ft.  8*  in.  Rail  (steel- 
owned,  683.06  m.;  leased,  1,930.92  m.— total,  2,613.98  m.),  60  to  79  Ibs. 

History. — Consolidation  May  9,  1890,  of  the  Boston  and  Maine,  the  Eastern,  and  the 
Portsmouth,  Great  Falls  and  Conway  RR.  Cos.  (See  MANUAL  for  1897,  page  318.)  Early  in 
1898  this  company  was  authorized  by  law  to  take  up  the  stocks  of  any  of  its  leased  or  con- 
trolled lines,  and  to  effect  a  merger  with'  the  lines  thus  acquired. 

Rolling  Stock,  June  30,  1898.— Locomotives  (owned,  334  ;  leased,  331),  665.     Cars  : 


Passenger  Train 
Cars  (1,210). 

Owned. 

Leased. 

Freight  Train 
Cars  (12,200), 
=  8-wh.,  11,169*. 

Owned. 

Leased. 

Other  Cars 

(283). 

Owned. 

Leased. 

Passenger  

592 

*395 

8-wh.  Box  

1,877 

2,628 

Pile  Driver  

11 

Parlor  

9 

4-wh.  Box  Ice 

60 

Derrick  

48 

Directors'  and  Pay. 

3 

1 

8-wh.  Stock  

58 

Tool  

57 

18 

Baggage. 

82 

*48 

8-wh  Coal 

791 

125 

Boarding  

54 

Ma1r.B.  :::::::::.. 

16 

13 

4-wh.  S.  Bd.  Coal  .. 

327 

Flanger  

20 

Express  .  .  . 

8 

5 

8-wh.  Caboose  

130 

97 

Other  Cars  

5 

3 

Milk  

21 

16 

4-wh.  Caboose 

28 

Snow-ploughs  . 

40 

27 

Air  Br.  Instruction 

1 

8-wh.  Platform...   . 

1,388 

2,878 

4-wh.  Coal  Dump.  .  . 
8-wh.  Refrigerator. 

131 
30 

1,575 

8-wh.  Logging  

77 

Total  

722 

488 

Total    . 

4,820 

7,380 

Total. 

235 

48 

Total  =8  wheel.. 

4,577 

6,592* 

*  Includes  10  passenger  and  4  baggage  cars,  30.5  p.  c.  of  which  are  owned  by  Boston  and  Lowell  RR. 
Corporation,  37.83  p.  c.  by  the  Concord  and  Montreal  RR.,  and  31.67  p.  c.  by  Canadian  Pacific  Ry.  Co. 

Operations,  year  ending  June  30,  1898. — See  tabulated  statement  on  page  8. 

Expenses 


Earnings—  Passenger $8,461 ,640  45 

Freight 10,201,910  29 

Mail  and  Express 966,941  75 

Extra  Baggage 112,453  42 

Total  ($11,510.44  per  mile) $19,742,945  91 

Net  Earnings  (30.49  p.  c.) $6,019,270  95 

Rents  of  Tenements,  Land,  etc 348,778  67 

Income  from  Investments — 258,634  12 

Miscellaneous  Income 132,791  56 


Maint.  of  Way  and  Structures.  $2,458,041  70 
Maintenance  of  Equipment. . .  5,084,591  40 
Conducting  Transportation. . .  5,616,008  18 
General  Expenses 565,033  68 

Total  ($8,001.12  per  mile) $13,723,674  96 

Taxes $1,030,040  30 

Interest  on  Bonds  and  on  Mortgages 1,089,125  16 

Lease  Rentals 3,307,106  91 

Sinking  Funds  (net) 69,779  25 

Dividends  on  Preferred  Stock  (Paid) 188,988  00 

Dividends  on  Common  Stock  (Paid) 1,045,014  00 

Available  Revenue $6,759,475  30  Total  Payments $6,730,053  62 

Surplus  for  year,  $29,421.68;  surplus  forward,  $1,712,450.73— total,  $1,741,872.41. 
Deduct,  worthless  accounts  charged  off,  $22,279.57  ;  old  claim  of  N.  &  L.  RR.  against  B. 
&  L.  RR.,  $6,016.13— total,  $28,295.70.  Surplus,  June  30,  1898,  $1,713,576.71. 

Dividends  Paid:  On  preferred  stock,  Sept.  1,  1897,  and  March  1,  1898,  3  p.  c.  each;  on  common  stock, 
Oct.  1,  1897;  Jan.  1,  April  1  and  July  1,  1898,  1J  p.  c.  each.  For  dividends  paid  since  the  organization  of  th« 
company  see  previous  editions  of  the  MANUAL,  particularly  that  for  1888. 
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Statement  of  operations,  capital  account,  etc.,  for  seven  fiscal  years: 


1892 

Sept.  30. 

1893 

June  30. 

1894 

June  30. 

1895 

June  30. 

1896 

June  30. 

1897 

June  30. 

1898 

June  30. 

Miles  Operated  (average) 
Passenger  Train  Miles.  . 
Freight  Train  Miles. 

1,210.54 
6,414,902 
4,302,860 
33,659,934 
440,024,660 
7,442,125 
492,641,979 

$ 

16,076,852 
10,700,434 

1,253-  47 
6,926,620 
4,605,340 
36,247,601 
469,323,316 
8,065,167 
519,236,621 
$ 
17,257,987 
11,708,363 

1,292.65 
6,880,536 
4,200,367 
33,384,862 
447,534,671 
7,389,273 
469,522,048 
$ 
15,962,277 
10,860,580 

1,292.46 
6,577,839 
4,274,488 
32,380,241 
444,496,640 
8,381,322 
535,671,845 

S 

16,892,314 
11,794,528 

1,716.76 
'  8,113,257 
5,490,492 
35,132,992 

507,608,954 
10,247,029 
676,082,534 

S 

20,460,092 
14,547,694 

1,717.73 
8,143,335 
5,389,361 
32,658,341 

483,987,417 
9,982,705 
688,011,072 
$ 
19,556,687 
13,609,106 

1,715.22 
8,269,294 
5,485,976 
32,176,210 
485,787,694 
10,271,875 
688,351,187 
S 
19,742,946 
13,723,675 

Passengers  Carried  

Passenger  Mileage  

Freight  (tons)  Moved.  .  . 
Freight  (ton)  Miles  

Gross  Earnings  

Operating  Expenses.... 
Net  Earnings      

5,376,418 
529,751 

5;549,624 
543,135 

5,101,697 
652,875 

5,097,786 
607,754 

5,912,398 
684,963 

5,947,581 
691,401 

£,019,271 

740,204 

Net  Income  

5,906,169 
687,442 
2,012,567 
1,237,360 
(8)  1,289,144 
(6)      188,988 
490,668 

13,280  73 
8,839  39 
4,441  34 
66.56  p.  C. 
1.807C. 
1.507C. 

360.58 
710.78 
454.94 
495 
914 
10,122 

$ 

21,755,125 
16,962,975 
2,179,800 

4,845,128 
2,365,007 

6,092,759 
726,136 
2,167,414 
1,182,063 
(8)  1,391,168 
(6)      188,988 
436,990 

13,343  22 
9,048  04 
4,295  18 
62.05  p.  C. 
1.803C. 
1.538C. 

365  .  55 
732.17 
587.97 
558 
999 
10,993 

S 
21,888,225 
17,835,225 
3,832,300 
5,547,243 
2,060,681 

5,754,572 
822,018 
2,311,370 
1,280,674 
(61)1,132,044 
(6)      188,988 
19,478 

12,348  49 
8,401  79 
3,946  70 
68.  04  p.  c. 
1.764  c. 
1.546c. 

370.00 
751.78 
630.10 
570 
1,014 
10,704 

$ 
21,889,000 
21,741,780 
847,300 
5,403,697 
1,601,701 

5,705,540 
824,573 
2,396,246 
1,178,440 
(6)   1,045,009 
(6)      188,988 
72,284 

13,069  89 
9,125  64 
3,944  25 
68.64  p.  c. 
1.745  c. 
1.545C. 

369.81 
753.83 
632.88 
566 
1,028 
10,331 

S 

21,889,000 
21,655,280 
594,800 
5,999,853 
1,616,002 

6,597,361 
981,954 
3,140,910 
1,169,029 
(6)  1,045,014 
(6)      188,988 
71,467 

11,917  85 
8,473  92 
3,443  93 
71.  10  p.  c. 
1.793c. 
1.530c. 

369.81 
764.70 
647.13 
665 

1.201 
12,909 
S 
21,889,000 
21,565,780 
597,800 
7,865,106 
1,677,157 

6,638,982 
988,  348 
3,208,012 
1,173,327 
(6)  1,045,014 
(6)      188,988 
35,293 

11,385  19 
7,922  7'3 
3,462  46 
69.  59  p.  c. 
1.764C. 
1.450C. 

370.08 
753.63 
677.56 
660 
1,221 
12,603 

$ 
21,889,000 
21,477,280 
597,800 
7,337,053 
1,712,451 

6,759,475 
1,030,040 
3,307,107 
1,158,904 
(6)  1,045,014 
(6)      188,988 
29,422 

11,510  44 
8,001  12 
3,509  32 
69.51  p.  c. 
1.742C. 
1.482C. 

370.08 
756.87 

Payments  :  Taxes  

Lease  Rentals  

Interest  &  Sink.  Fund. 
Dividends,  Common.  . 
Dividends,  Preferred.. 
Balance    Surplus  

Gross  Earnings  per  Mile 
Operating  Exp.  per  Mile 
Net  Earnings  per  Mile.  . 
Expenses  to  Earnings.  .  . 
Av.  Rate  p.  Pass.  p.  Mile 
Av.  Rate  p.  Ton  p.  Mile. 

Miles  of  RR.  Owned  
Miles  of  Track  Owned.  . 
Miles  of  Steel  RailOwn'd 
Locomotives  

665 
1,210 
12,483 

S 
21,889,000 
21,392,307 
597,800 
7,050,437 
1,713,577 

Passenger  Train  Cars.  .  . 
Freight  and  Other  Cars. 

Capital  Stock  

Funded  Debt  

Notes  and  Mortgages  .  .  . 
Other  Liabilities  

Surplus  

Total  Liabilities.  .  .  . 
Construction  

48,108,035 

29,454,188 
4,377,694 
6,671,282 
1,645,996 
4,564,789 
1,394,086 

51,163,674 

30,421,816 
4,387,694 
7,133,013 
2,189,274 
6,549,324 
482,553 

51,483,478 

32,554,440 
4,583,150 
6,385,295 
1,517,498 
4,851,522 
1,591,573 

51,754,935 

31,856,655 
4,583,150 
6,380,944 
1,577,457 
5,088,619 
2,318,110 

53,594,843 

32,269,161 
4,583,150 
6,882,398 
2,230,284 
5,961,334 
1,668,516 

53,013,584 

32,294,885 
4,583,150 
7,063,437 
1,767,086 
5,851,387 
1,453,639 

52,643,121 

32,350,959 
4,583,150 
7.285.935 
1,834.002 
5,376,231 
1,212,844 

Equipment    '.  

Other  Investments  

Supplies  and  Materials.  . 
Other  Assets  

Cash  

Total  Assets  

48,108,035 

51,163,674 

51,483,478 

51,754,935 

53,594,843 

53,013,584 

52,643,121 

General  Balance  Sheet,  June  30,  1898. 


Construction  $32,350,959  54 

Cost   of   Equipment 4,583,149  91 

Stocks,   Bonds,   and  Other  Investments...  7,285,934  78 

Materials  and  Supplies 1,834,001  59 

Cash   1,212,843  92 

Current   Assets 4,071,61811 

Improvement  Accounts  of  Leased  Roads.  763,867  76 

Central  Massachusetts  RR.  Construction.  258,180  01 

Elimination  of  Grade  Cross'gs  in  Process  86,106  80 

Other  Assets 190,438  47 


Total    Assets .$52,643,120  89 


Capital  Stock  ($100  shares;  see  below).  .$21,889,000  00 

Funded   Debt  Outstanding 21,392,306  91 

Real  Estate  Mortgages,  due  Sept.  1,  1906        597,800  00 

Current    Liabilities 3,363,752  80 

Taxes,  Rentals,  and  Interest  Accrued 887,657  89 

Sinking  Funds 786,045  77 

Injury    Fund 150,000  00 

Sundry  Lease  Accounts 1,177,25811 

Suspense   Account 685,722  70 

Profit  and  Loss 1,713,576  71 


Total   Liabilities $52,643,120  S9 


"Capital  Stock"  consisted,  June  30,  1898,  of  common  (B.  &  M.,  $18,738,300;  B.  &  M.  scrip,  $816.72; 
Eastern,  $83.28),  §=18,7X9,200,  and  preferred  (B.  &  M.),  $3,149,800.  The  company  owns  $1,321,400  of  its  common 
stock,  of  which  $945,200  is  held  by  the  trustees  of  the  Eastern  RR.  as  collateral  security  for  payment  of  its 
certificates  of  Indebtedness,  and  $376,200  is  in  the  treasury  of  the  company. 

Duping  the  year  the  sum  of  $103,467.55  was  paid  into  the  Eastern  RR.  Co.'s  sinking  fund,  and  the  trustees 
of  that  company  purchased  therewith,  and  cancelled,  its  G  p.  c.  mortgage  certificates  of  indebtedness  to  the 
par  value  of  $84,973.30.  This  company's  funded  debt,  reduced  by  the  latter  amount,  now  stands  at  $21,- 
392,306.91.  The  further  sum  of  $51,285  has  been  paid  out  of  the  year's  earnings  to  the  trustee  of  the  sinking 
fund  for  the  redemption  of  the  Boston  and  Maine  RR.  improvement  bonds,  and  the  total  of  that  fund  now 
stands  at  $784,758,38. 
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Statement  of  funded  debt  outstanding  June  30,  1898  : 


DESCRIPTION  op  BONDS. 

DATE. 

] 

NTEREST. 

Amount 

Annual 

Issue. 

Maturity. 

Rate. 

Payable. 

1894 

Jan.  1,  1944 

p.  c. 

4i  g. 

Jan.  &  July 

$ 
6,000,000  00 

$ 
270,000  00 

Plain  Cy.  Bonds,  Coup.  &  Reg.,  $1,000,  etc.  .  . 
Improve  Sink  Fund  Cy.  Bonds,  $1,000  

1892 

1885 

Aug.  1,  1942 
Feb.  2,1905 

4 
4 

Feb.  &  Aug. 
Feb.  &  Aug.  2 

2,500,000  00 
1,000,000  00 

100,000  00 
40,00000 

Improve  Sink  Fund  Cy  Bonds,  $1,000  

1887 

Feb.  1,  1907 

4 

Fel).  &  Aug. 

500,000  00 

20,000  00 

Improve.  Sink  Fund  Cy.  Bonds,  $1,000  

1887 

Feb.  1,  1937 

,4 

Feb.  &  Aug. 

1,919,00000 

76,760  00 

E.  RR.,  U.  S.  Gold  Cert,  and  Scrip,  $500,  etc. 
E.  RR.,  Stg.  Gold  Cert.  (£320,000),  £100,  £200 
P.,  G.  F.  &  C.  RR.  1st  M.  Cp.  Bds.,  $500,  etc. 
P.,  G.  F.  &  C.  RR.  1st  M.  Cp.  Bds.,  $500,  etc. 

1876 
1876 
1877 
1877 

Sept.  1,  1906 
Sept.  1,  1906 
June  1,  1937 
Dec.  1,  1892 

6g. 
6g- 
4* 
4* 

March  &  Sept. 
March  &  Sept. 
June  &  Dec. 
June  &  Dec. 

6,917,000  21 
1,556,306  70 
998,000  00 
2,000  00 

415,86000 
93,388  13 
44,910  00 
9000 

Total              .        .             

$21,392,306  91 

§1,061,008  13 

f 

Under  the  sinking  fund  provisions  of  the  three  improvement  loans,  1J  p.  c.  per  annum  in  cash  upon  the 
amount  of  the  bonds  outstanding  is-  paid  yearly  to  the  Boston  Safe  Deposit  and  Trust  Co.,  trustee  of  the 
sinking  fund.  The  income  of  this  fund  is  invested  in  bonds  or  other  securities,  as  requested  by  the  Boston 
and  Maine  RR.  Trustees:  E.  RR.  6s,  W.  P.  Phillips,  C.  R.  Codman,  C.  U.  Cotting;  P.,  G.  F.  &  C.  RR.  4£s 
of  1937,  G.  E.  B.  Jackson,  Frank  Jones,  E.  W.  Hooper. 

The  real  estate  mortgages  (see  general  balance  sheet)  bear  interest  as  to  $3,000  of  them  at  6  p.  c.,  and  the 
balance  at  4  p.  c. 

The  company  guarantees  $1,328,000  1st  mtge.  5  p.  c.  bonds  of  the  St.  Johnsbury  and  Lake  Champlain  RR. 
Co.  and  the  interest  on  $113,500  Portland  and  Rochester  4  p.  c.  bonds  of  1907  and  on  $274,000  Manchester  and 
Lawrence  4  p.  c.  bonds  of  1922,  besides  guaranteeing  jointly  with  the  Maine  Central  RR.  Co.  $300,000  Portland 
Union  Ry.  Station  Co.  bonds. 


Statement  showing  the  amounts  of  stock  and  bonds  outstanding  on  the  leased  lines,  the 
amount  of  interest  accrued  on  the  bonds  during  the  year  ending  June  30,  1898,  and  the 
amount  paid  as  rental  by  the  Boston  and  Maine  RR.  for  the  same  period  : 


NAME  OF  ROAD. 

Capital 
Stock. 

Bonded 
Debt. 

Total. 

Interest 
Accrued  for 
Year. 

Rental  for 
Tear. 

$ 
6  529  400 

$ 
8  221  900 

$ 
14  751  300 

S 

338  864 

776  216  00 

Central  Massachusetts  RR  

7  421  592 

2  100  000 

9  521  592 

105  000 

162  549  39 

Connecticut  and  Passumpsic  Rivera  RR  

2  500  000 

1  900  000 

4  400  000 

76  000 

213  000  00 

Massawippi  Valley  Ry  

800,000 

800000 

40  000  00 

Nashua  and  Lowell  RR  

800  000 

100  000 

900  000 

5  000 

73  000  00 

Stony  Brook  RR  

300,000 

300  000 

21  500  00 

Wilton  RR  

240,000 

240,000 

20,400  00 

Peterborough  RR                

385,000 

385  000 

15  700  00 

Concord  and  Montreal  RR        

7  197  600 

6  150  000 

13  347  600 

256  000 

757  844  45 

Concord  and  Portsmouth  RR  

350  000 

350  000 

25  000  00 

Whitefield  and  Jefferson  RR.  .   

789,300 

789  300 

Manchester  and  North  Weare  RR  

256,600 

256,600 

Petnigewasset  Valley  RR  

541,500 

541,500 

32  790  00 

Suncook  Valley  RR           

341,700 

341  700 

14  700  00 

Suncook  Valley  Extension  RR  

77,000 

77,000 

Nashua,  Acton  and  Boston  RR  

500,000 

500,000 

1,000,000 

none  paid 

Lake  Shore  RR.        

329,800 

329  800 

Profile  and  Franconia  Notch  RR  

234.600 

234,600 

New  Boston  RR  

84,000 

84  000 

2  80000 

Tilton  and  Belmont  RR  

47,200 

47,200 

Franklin  and  Tilton  RR  

250,000 

250  000 

Connecticut  River  RR  

2  580,000 

2  290  000 

4  870  000 

91  600 

351  600  00 

Worcester,  Nashua  and  Rochester  RR  
Northern  RR.            

3,099,800 
3  068,400 

1,776,000 

4,875,800 
3  068  400 

71,040 

250,000  00 
215  441  50 

Concord  and  Claremont  (N.  H.)  RR  

412,400 

500  OCO 

912400 

22  500 

Peterborough  and  Hillsborough  RR  '.-.  

45  000 

165  000 

210  000 

4  500 

Manchester  and  Lawrence  RR  

1  000  000 

274  000 

1  274  000 

10  960 

112  960  00 

Portland,  Saco  and  Portsmouth  RR  

1,500,000 

1,500,000 

90,000  00 

Lowell  and  Andover  RR  

625,000 

625,000 

52,500  00 

Portsmouth  and  Dover  RR  

769,000 

769,000 

46,14000 

Eastern  RR.  in  New  Hampshire  

738  750 

738,750 

22.500  00 

Kennebunk  and  Kennebunkport  RR  

65  000 

65,000 

2,925  00 

Dan  vers  RR  .  .        

58  300 

125  000 

183  300 

none  paid 

Newburyport  RR  

200  900 

300  000 

500  900 

none  paid 

Totals  

44  137  84° 

04  401  900 

68  539  742 

981  464 

3  299  566  34 

There  were  also  paid  during  the  past  fiscal  year  $7,540.57  us  rentals  of  sundry  tracks. 
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POOK  S  MANUAL   OF   RAILROADS — NEW   ENGLAND   GROUP. 


Stocks  ($5,161,296.27): 

Maine  Central  RR 25,160 

Boston  and  Maine  RR 13,214 

Portland  and  Rochester  RR 4,821 

York  Harb.  &  Beach  RR.  (par,  $50).  4,971 

Portland  and  Ogdensburg  RR 3,952T4n 

Franklin  and  Tilton  RR 1,250 

Portland  Union  Ry.  Station  Co 250 

Portland,  Mt.  Desert  and  Machias 

S.  B.  Co.  (par,  $50) 300 

Portland,  Saco  and  Portsm.  RR 35 

Portsmouth  and  Dover  RR 3 

St.  Johnsb.  and   L.    Champ.    RR. 

(par,  $50) 809 

Newburyport  RR 1,368 


Stocks,  Bonds,  and  Other  Investments 

Shares.    Valuation. 
$2,516,000  00 
1,585,755  91 
482,050  00 
248,550  00 
146,238  80 
125,030  00 
25,000  00 


r,285,934:78). 


15,000  00 

4,375  00 

39000 

4,303  56 
4,104  00 


Shares. 
471 
15 


Danvers  RR 

Eastern  RR.  in  N.  H 

St.  John's  Bridge  and  Ry.  Ext.  Co. 

(par,  $50) 240 

Concord  and  Claremont  (N.  H.)  RR.         30 
Bonds  ($882,464.95^:  Par. 

Newburyport  RR $300,000 

Danvers  RR 125,000 

St.  Johnsb.  and  L.  Champ.  RR 359,000 

Central  Massachusetts  RR 100,000 

Other  Investments  ($1,242,173.56): 
Steamer  "Mt.  Washington,"  and  Wharves 

Elevator  at  Richf  ord,  Vt 

Real  Estate . . , 


Valuation. 

$2,345  00 

90000 

68400 

60000 

Valuation. 

$298,464  95 

125,000  00 

359,000  00 

100,000  00 

Cost. 

$73,455  32 

52,261  43 

1,116,456  81 


Income,  Supplementary  Statement,  for  six  months  ending  Dec.  31,  1898,  and  comparison 
with  corresponding  period  of  1897  : 

Gross  Operating  Net  Other  Net  Fixed  Balance, 

Earnings.  Expenses.         Earnings.          Receipts.  Income.  Charges.  Surplus. 

1898 $10,365,83321      $6,994,25906      $3,371,57415      $278,02835      $3,649,60250      $2,719,69664        $929,9058.6 


1897 10,655,942  70 

Decrease.       290,109  49 


Operating 

Expenses. 

$6,994,259  06 

7,191,497  72 

197,238  66 


3,464,444  98 
92,870  83 


294,491  94 
16,463  59 


3,758,936  92        2,707,297  46 
109,334  42    Inc.  12,399  18 


1,051,639  4T> 
121,733  60 


General  Balance  Sheet,  December  31,  1898. 


Cost  Of  Road $32,361,489  18 

Cost  of  Equipment 4,583,149  91 

Stocks,  Bonds  and  Other  Investments 5,819,641  44 

Stock  of  Boston  and  Maine  RR 1,585,755  91 

Materials  and  Supplies 1,310,630  15 

Elimination  of  Grade  Cross'gs  in  Process       109,969  99 

Trustees  Sinking  Funds 785,214  73 

Other  Assets 283,561  45 

Cash  and  Current  Assets 5,445,429  S2 

Exp.  and  Accrued  Charges  (see  above)..     9,713,955  70 

Dividends  Declared 617.001  00 

Total    Assets $62,615,798  78 


Capital  Stock $21,889,000  00 

Funded  Debt  Outstanding 21,305,333  61 

Real  Estate  Mortgages '. .  597,800  00 

Current  Liabilities , 3,377,464  31 

Improvement  Fund,  C.  &  M.   RR 266,200  31 

Sundry  Lease  Accounts 1,177,676  85 

Injury   Fund 190,768  08 

Suspense  Account 685,447  13 

Bond  Redemption  Fund 785,214  73 

Gross  Income   (see  above) 10,643,861  56 

Profit  and  Loss 1,697,032  19 

Total   Liabilities $62,615,798  78 


Statement  of  leased  lines  on  June  30, 1898,  showing  their  terminal  points,  mileage,  dates 
and  terms  of  leases,  and  annual  rental  charges  : 


NAME  OF  ROAD. 

TERMINAL  POINTS. 

Length 
of 
Road. 

Date  of 
Lease. 

Term  of 
Lease. 

Annual 
Rental. 

From 

To 

Wakefield  Jc.,  Mass.  . 
Bradford  

Danvers,  Mass  
Newb'p't  &Dv.,Mass. 
Lowell  Jc.,  Mass  

Miles. 
9.26 
26.98 
8.73 
4.50 
16.08 
10.88 
50.76 
96.95 
14.50 
110.30 
35.46 
2.95 
98.77 
13.16 
15.50 
10.50 
29.59 
94.48 
82.91 
18.51 
70.90 
22.39 
79.85 
209  61 

May  30,  1853 
Feb.  21,  1860 
Dec.  1,1874 
May  15,  1883 
Oct.    1,  1878 
Feb.  1,1874 
May  4,1871 
April  1,1887 

These    1 
leased  b 
&Lowel 
and  wert 
this  (B. 
panyunc 
of  its  lea 
&L.  RE 

Ian.    1,1886 
(•Jan.  1,1890 

Sept.  1,  1887 
Jan.    1,1893 
April  1,  1895 
1 
These    1 
owned,! 
trolled 
cord    an 
RR.  Co 
acquirec 
ton  and 
the  term 
of  the  ( 
Montrea 

J 

Years. 
100 
100 
99 
99 
60yrs.2mos. 
50 
Perpetuity. 
99 

i  n  e  s    were 
y  the  Boston 
RR.Corpn., 
s  acquired  by 
&  M.)  corn- 
ier the  terms 
se  of  the  B. 

50 
99 

50 
99 
91 

i  n  e  s    were 
jasedorcon- 
}y  the  Con- 
el    Montreal 
,  and   were 
by  the  Bos- 
Vlaine  under 
s  of  its  lease 
-oncord  and 
1RR. 

$ 
(See     Co.'s 
j  statements. 
52,500  00 
2,925  00 
22,500  00 
46,140  00 
90,000  00 
For  terms  un- 
der  which  the 
B.  &  L.  RR. 
and  its  aux- 
iliary lines 
are  leased, 
see   state- 
ments   for 
the    several 
companies. 
250,000  00 
See  statement 
for  Northern 
RR.  Co. 
112,960  00 
See  page  13. 
For  terms  un- 
derwhirh  the 
Concord  and 
Montreal 
RR.  and   its 
auxiliary 
lines  are  op- 
erated by  the 
B.  &  M.  Ril. 
Co.seetheap- 
pended  state- 
ments for  t  lie 
several  com- 
panies. 

Newburyport  RR               .... 

Lowell  and  Andover  RR 

Lowell,  Mass  

Kenneb'k  &  Kenneb'kp't  RR. 
Eastern  RR.  in  N.  H  

In  Kenneb'kport,  Me. 
N.  H.  State  Line  

Maine  State  Line  

Portsmouth  and  Dover  RR.  . 
Portl'd,Saco  &  P'rtsm'th  RR. 
Boston  &  Lowell  RR.  &  Brs. 
Nashua  &  Lowell  RR  

Portsmouth,  N.  H.  .  .  . 
Maine  State  Line  
See  page  11  

Dover,  N.H  

Portland,  Me.        .... 

Lowell,  Mass  

Nashua,  N.  H  

Ct.  &  Passumpsic  Rvs.  RR. 
Massawippi  V'y  Ry.  &  Br.  . 
Grand  Trunk  (trackage)... 
Central  Massachusetts  RR. 
Stony  Brook  RR  

White  River  Jc.,  Vt.. 
See  page  12  

Canada-  Vt.  Line  

Lennoxville,  P.  Q  
No.Camb'geJc.jMass. 
No.  Chelmsf'd,  Mass. 
Nashua,  N.  H  

Sherbrooke,  P.  Q  .... 
Northampton,  Mass.  . 
Ayer,  Mass    

"Wilton  RR  

Wilton,  N.  H  
Greenfield,  N.  H  
Greenfield,  N.  H  
Rochester,  N.  H  

Peter  borough  RR  

Wilton,  N.  H  

Manchester  &  Keene  RR  .  . 
Worcester,  Nas.&R'ch'rBR. 
Northern  RR.  &  Brs  

Keene,  N.  H  

Worcester,  Mass  
See  page  14     

Peterb'gh  &  Hillsboro1  RR. 
C.  &C.  (N.  H.)RR.  &Br.. 
Manchester  &  Lawrence  RR. 
Connecticut  River  RR 

Peterborough,  N.  H  .  . 
See  page  14  

Hillsboro1  Br.,  N.H.  . 

Manchester,  N.  H  
Springfield,  Mass. 

Massachusetts  Line  .  . 
Keene,  N.  H.,  &  Brs  . 

Concord  &  Montr1!  RR.&  Brs. 
Nash.,  Acton  &  Boston  RR. 
N.Y..N.II.&  H.RR.(tr'k'ge) 

See  page  12  

Nashua,  N.  H  

North  Acton,  Mass.  .  . 
Concord  June.,  Mass. 
Henniker,  N.  H  

20.12 
4.21 
24.50 
17.28 
4.17 
3369 

North  Acton,  Mass.  .  . 
Manchester,  N.  H.  .  .  . 
Lakeport,  N.  II  

Manch.  &  No.  Weare  RR.  . 
Lake  Shore  RR     

Alton  Bay,  N.  II  
Belmont,  N.  H  

Tilton  &  Belmont  RR  
Whiter  d  &  Jeff.  RR.  &  Brs. 
Profile  &  Franc.  Notch  RR. 
Franklin  &  Tilton  RR.   .  .  . 
New  Boston  RR  

Belmont  Jc.,  N.  H... 
See  page  13  

Profile  House,  N.  11.. 
Tilton,  N.  II  

Bethlehem,  N.  II.. 
Franklin  Jc.,  N.  II... 
New  Boston,  N.  II  .  .  . 
Port8nVh,N.H.,&Spr. 
Pittsfield,  N.  II 

12.84 
4.95 
5.19 
39.87 
17.41 
4.46 
22.98 
1,3ir>.M 

Parkers,  N.H  

Concord  &  Portsmouth  RR. 
Suncook  Valley  RR    

Manchester,  N.  H.  .  .  . 
Suncook,  N.  H  

Suncook  Valley  Extension. 
I'emigewasset  Valley  RR.  . 

Tot.  length  of  leaded  lines 

Pittsfteld,  N.H  

Centre  Barnstcwl  
Lincoln,  N.  II 

Plymouth,  N.  II  

POOR'S   MANUAL — BOSTON  AND   MAINE   SYSTEM. 
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RAILROADS  OWMED  OB,  LEASED  BY  THE  BOSTON  AND  MAINE  RR. 

Boston  and  Lowell  RR.— Boston,  Mass.,  to  Lowell,  Mass.,  26.75  m.;  branches— Mystic,  2.25  m.; 
Lexington  and  Arlington,  8.11  m.;  Woburn,  6.20  m.;  Stoneham,  2.50  m.;  Lawrence,  3.21  m.;  Bedford  and 
Billerica,  7.63  m. ;  Salem  and  Lowell,  16.80  m. ;  Lowell  and  Lawrence,  12.42  m.;  Middlesex  Central  RB., 
Lexington  to  Concord,  11.08  m.— total,  96.95  m.;  total  operated  (including  one-half  of  Manchester  and  Keene 
BR.,  14.80  m.),  111.75  m.;  double  track  (main  line,  26.75  m.;  branches,  15.16  m.),  41.91  m.;  sidings,  etc., 
105.42  m.— total  track  (steel,  215.08  m.),  244.28  miles.  Gauge,  4  ft.  8i  in.  Rail,  60  to  72  Ibs.  (For  history 
see  Manuals  for  1886  and  1888.)  Leased  in  April,  1887,  to  the  Boston  and  Maine  RR.  for  99  years;  rental, 
7  p.  c.  on  stock  for  first  ten  years,  and  8  p.  c.  thereafter,  together  with  interest  on  bonds.  Under  an  agree- 
ment entered  into  on  June  29,  1895,  with  the  Boston  and  Maine  and  the  Concord  and  Montreal  RRs.  It  was 
provided  that  in  the  event  of  the  termination  of  the  lease  of  this  road  to  the  B.  &  M.  BB.  then  this  company 
shall  become  entitled  to  the  remaining  term  of  the  lease  of  the  Concord  and  Montreal  (statement  for  which 
see);  and  this  company  at  the  same  time  waived  any  agreement  contained  in  the  lease  of  June  22,  1887, 
providing  that  the  lease  of  the  C.  &  M.  should  be  made  to  this  company.  Income  Account,  year  ending 
June  30  1898.— Rental,  $876,216.  Payments:  Maintenance  of  organization,  etc.,  $7,000;  interest  on  bonds, 
$346,864;  dividends  (Jan.  and  July,  4  p.  c.  each),  $522,352— total,  $876,216. 


General  Balance  Sheet,  June  30, 1898. 


Cost  of  Boad $11,754,325  56 

Equipment 833.583  94 

Cash 316,167  34 

Bouds  and  Investments 2,895,000  00 

Due  from  Other  Companies 456,811  59 

Sinking   Fund 12,855  20 

Stocks    Owned 384,055  50 


Total   Assets $16,652,799  13 


Capital  Stock  ($100  shares) $6,529,400  00 

Funded   Debt 8,324,900  00 

Unpaid   Dividends 261,308  00 

Interest  Accrued 60,778  52 

Interest  Due 40,393  50 

Sinking    Fund 12.855  20 

Profit  and  Loss 1,423,163  91 


Total  Liabilities $16,652,799  13 


The  funded  debt  consisted,  June  30,  1898,  of— 

$3,000  B.  &  L.  20-yr.  6s,  due  July  1, 1896,  int.  J.  &J. 
620,000  B.  &  L.  20-yr.  5s,  due  July  1, 1899,  int.  J.&J. 
250,000  B.  &  L.  20-yr.  44s, due  May  1, 1903,int.M.&N. 
500,000  B.  &  L.  20-yr.  4s,  due  Sept.  1, 1905,  int. M.&S. 
500,000  B.  &  L.  20-yr.  4s,  due  Mar.  1, 1915,int.  M.&S. 
226.900  S.  &  L.  6s,  due  Oct.  1,  1898,  int.  A.  &  O. 
200,000  B.  &  L.  4s,  due  Oct.  1,  1917,  Int.  A.  &  O. 
100,000  N.  &  L.  20-yr.  5s,  due  July  1, 1900,  int.  J.  &  J. 


$500,000  B. 
2,000,000  B. 

325,000  B. 

350,000  B. 
1,000,000  B. 
1,000.000  B. 

750,000  B. 


&  L.  20-yr.  4s, 
&  L.  20-yr.  4s, 
&  L.  20-yr.  4s, 
&  L.  20-yr.  4s, 
&  L.  40-yr.4s, 
&  L.  20-yr.  4s, 
&  L.  20-yr.  4s, 


due  Nov.  l,1906,int.M.&N. 
due  June  1, 1907, int.  J.  &  D. 
due  July  1, 1907,  int.  J.  &  J. 
due  April  l,1909,int.A.  &O. 
due  April  1,1932,  int. A. &  O. 
due  Feb.  1,1913, int.  F.&  A. 
due  July  1, 1916,  int.  J.  &  J. 


The  bonds  are  in  coupon  form,  with  right  of  registration,  and  subject  to  successive  registrations  or  trans- 
fers to  bearer  at  the  option  of  the  holder.  The  several  issues  are  payable  in  currency.  Only  one  is  secured 
by  mortgage— the  Salem  and  Lowell — being  a  first  lien  on  the  branch  designated  by  that  name.  Since  the 
close  of  the  fiscal  year  $214,000  of  4  p.  c.  bonds  have  been  issued  to  retire  an  equal  number  of  these  mortgage 
bonds  maturing  Oct.  1,  1898,  the  remaining  $12,900  of  S.  &  L.  bonds  to  be  paid  from  sinking  fund.  Trustee, 
S.  &  L.  bonds:  Win.  A.  Bichardson,  Washington,  D.  C.  Interest  payable  at  office  of  Treasurer,  Boston, 
Mass.  In  Jan.,  1899,  the  stockholders  voted  authority  for  an  issue  of  $620,000  3$  p.  c.  20-yr.  coupon  bonds, 
dated  July  1,  1898,  to  retire  the  5  p.  c.  bonds  maturing  July  1,  1899.  Frederic  E.  Clarke,  Pres.,  Lawrence, 
Mass.;  C.  E.  A.  Bartlett,  Treas.  &  Clerk,  Boston,  Mass.  General  Office,  Boston,  Mass. 


RAILROADS  LEASED  TO  THE  BOSTON  AND  LOWELL  RR.  CORPORATION  AND  LEASE  ASSIGNED  TO  THE  BOSTON 

AND  MAINE  RR. 


CENTBAL  MASSACHUSETTS  BB.— Cambridge, 
Mass.,  to  Northampton,  Mass.,  98.77  m.;  total  track 
(steel,  117.93  m.;  60-lb.  rail),  122.83  miles.  Organ- 
ized, Nov.  10,  1883,  as  successor  to  the  Mass.  Central 
RR.  Co.  Leased  to  the  Boston  and  Lowell  BR.  Corp. 
for  99  years,  from  Oct.  1,  1886,  at  20  p.  c.  of  gross 
earnings  up  to  $1,000,000,  and  25  p.  c.  over  that 
amount,  less  interest  on  $2,000,000  5  p.  c.  bonds  of 
this  company  owned  by  the  Boston  and  Lowell.  (For 
terms  of  plan  of  reorganization,  etc.,  see  Manual  for 
1890.)  Rental,  year  ending  June  30,  1898,  $176,638; 
other  receipts,  $510— total,  $177,148.  Payments:  Ex- 
penses, $1.500;  interest  on  bonds  and  on  equipment, 
$119,088;  dividends  on  preferred  stock  (Jan.,  1898,  lj 
p.  c.),  $59,147— total,  $178,235.  Deficit,  $2,587.  Gen- 
eral Balance  Sheet,  June  30,  1898.— Capital  stock— 
common,  $3,471,100;  preferred,  $3,941,900;  preferred 
stock,  scrip,  $8,592;  funded  debt,  $2,100,000;  special 
funds,  $1,674;  income  balance,  $10.901— total.  $9,- 
534,167.  Contra:  Cost  of  property,  $9,521,592;  other 
assets,  $12,575— total,  $9,534,167.  Preferred  stock 
has  entire  control  of  the  affairs  of  the  company  till 
two  semi-annual  dividends  of  4  p.  c.  each  shall  have 
been  earned  in  any  one  year.  Funded  debt  consists 
of:  $2,000,000  1st  mtge.  5  p.  c.  20-yr.  bonds,  dated 
Oct.  1,  1886,  interest  April  and  Oct.,  in  Boston,  and 
$100.000  5  p.  c.  coupon  bonds,  dated  April  1,  1895, 
due  Oct.  1,  1906,  interest  April  and  Oct.  Samuel  N. 
Aldrich,  Pres.;  Henry  Hornblower,  Sec.  &  Treas., 
Boston,  Mass.  Corporate  Office,  Boston,  Mass. 

CONNECTICUT  AND  PASSUMPSIC  RIVERS 
RR.— White  River  June.,  Vt.,  to  Canada  Line,  110.30 
m.;  Massawippi  Valley  Ry.  (leased),  Canada  Line  to 
Lennoxville,  Que.,  and  branch,  37.15  m. — total, 
147.45  m.;  sidings,  etc.,  47.80  miles.  Rail  (steel, 
189.39  m.).«  56  to  75  Ibs.  Chartered  Nov.  10,  1835; 
entire  line  opened  Oct.  14,  1863.  Leased  for  99  years, 
from  Jan.  1,  1887,  to  the  Boston  and  Lowell  RR. 
Corp.,  the  yearly  rental  to  equal  interest  on  bonds 


and  dividends  of  5  p.  c.  for  first  ten  years  and  6  p.  c. 
thereafter.  The  Massawippi  Valley  Ry.,  leased  for 
999  years,  from  July  1,  1870,  continues  this  line  into 
Canada  to  a  junction  with  the  Grand  Trunk  Ry. 
Income,  year  ending  June  30,  1898  (rental,  $229,- 
000;  other,  $62),  $229,062.  Expenses  and  taxes, 
$3,167.  Net  income,  $225,895.  Paid  interest  on 
bonds,  $76,000;  dividends  (Feb.  and  Aug.,  3  p.  c. 
each),  $150,000— total,  $226,000.  Deficit,  $104.  Capi- 
tal stock  (par,  $100),  $2,50Q,000;  funded  debt,  1st 
mtge.  4  p.  c.  50-yr.  $1,000  bonds,  due  April  1,  1943, 
int.  A.  &  O.,  $1,900,000;  unfunded  debt,  $78,640;  In- 
come balance,  $236,861— total,  $4,715,501.  Contra: 
Cost  of  road,  $3.516,525;  stocks,  etc.,  $936,516;  other 
assets,  $262,459— total,  $4,715,501.  This  company 
holds  $400,000  capital  stock  of  the  Massawippi  Valley 
Ry.  Co.,  issued  to  the  company  under  an  agreement 
made  some  years  ago,  by  which  this  company  was  to 
pay  for  and  take  up  the  bonds  of  the  M.  V.  Ry.  Co. 
for  a  like  amount  at  their  maturity  in  1889.  This 
company  controls  the  M.  V.  Ry.  Co.,  and  the  Boston 
and  Lowell  pays  the  same  dividend  on  the  $400,000 
M.  V.  Ry.  stock  as  on  the  stock  of  the  C.  &  P.  R.  Ry. 
Co.  The  $400,000  M.  V.  stock  is  held  by  the  trustee 
of  the  C.  &  P.  R.  Ry.  4  p.  c.  bonds  as  additional 
security  for  the  mtge.  Interest  payable  at  the  Bos- 
ton Safe  Deposit  and  Trust  Co.  Amos  Barnes,  Pres.; 
Alden  Speare,  Vice-Pres.,  Boston,  Mass.;  James  II. 
Williams,  Treas..  Bellows  Falls,  Vt. ;  Henry  C. 
Cleveland,  Sec.,  Coventry,  Vt.  Corporate  Office,  95 
Milk  St.,  Boston,  Mass. 

MANCHESTER  AND  I^EENE  RR.— Keene,  N. 
H.,  to  Greenfield,  N.  H.,  29.59  miles.  Chartered 
June  22,  1864;  road  opened  Nov.  29,  1878.  The  entire 
bond  issue  was  purchased  in  1882  by  the  Boston  and 
Lowell  and  the  Concord  RR.  Cos.,  each  one-half. 
The  road  is  operated  by  the  Boston  and  Maine  for 
joint  account  of  itself  and  the  Concord  and  Montreal 
BR,  (See  Manual  for  1891.) 
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MASSAWIPPI  VALLEY  RY.— Province  Line  to 
Lennoxville,  Que.,  34.75  m.;  Stanstead  Branch:  Stan- 
stead  June,  to  Stanstead  Plain,  3.51  m.— total  owned, 
38  26  miles.  Trackage.  Grand  Trunk  Ry.,  Lennoxville 
to  Sherbrooke,  Que.,  3  m. -total  operated,  41.26  miles. 
Sidings,  etc.,  6.66  miles.  Rail  (steel),  50  and  60  Ibs. 
Chartered  1862;  road  opened  1870.  In  the  fall  of 
1896  the  branch  was  extended  and  a  change  made 
in  the  location  of  the  old  terminus,  resulting  in  a 
net  addition  of  1.11  m.  to  the  length  of  the  road. 
Leased  for  999  years,  from  July  1,  1870,  to  the 
Connecticut  and  Passumpsic  Rivers  RR.  Co.,  the 
lessees  to  pay  interest  on  bonds,  and  dividends  iden- 
tical with  those  paid  to  its  own  stockholders,  be- 
sides all  expenses,  etc.  After  Jan.  1,  1897,  the  semi- 
annual dividend  was  increased  to  3  p.  c.;  the  rate 
was  2}  p.  c.  previously.  Dividends  payable  Feb. 
1  and  Aug.  1.  The  bonds  were  retired  in  1889  by  ex- 
change for  an  equal  amount  ($400,000)  of  stock.  Capi- 
tal stock,  $800,000,  representing  cost  of  road.  Will- 
iam White,  Pres.,  Sherbrooke,  P.  Q.;  Austin  T. 
Foster,  Vice-Pres.;  J.  G.  Foster,  Sec.,  Derby  Line, 
Vt.;  J.  H.  Williams,  Treas.,  Bellows  Falls,  Vt. 
GeneralgOffice,  Rock  Island,  Quebec,  Can. 

NASHUA  AND  LOWELL  RR.— Lowell,  Mass., 
to  Nashua,  N.  H.,  14.50  m.;  2d  track,  14.50  m.; 
sidings,  10.54  m.— total  track  (steel),  39.58  miles. 
Consol.  (1838)  of  the  Lowell  and  Nashua  and  the 
Nashua  and  Lowell  RR.  Cos.  Road  completed  and 
opened,  Dec.  23,  1838.  Leased  for  99  years,  from 
Oct.  1,  1880,  to  the  Boston  and  Lowell  RR.  G».,  and 
lease  assumed  by  the  Boston  and  Maine,  the  rental 
to  the  latter  being  increased  from  $66,000  to  $73,000 
per  annum — equalling  9  p.  c.  on  stock  and  $1,000  for 
corporate  expenses.  All  other  charges,  including  in- 
terest on  bonds,  are  assumed  by  lessees.  (See  Manual 
for  1891.)  Income  Account,  year  ending  June  30, 
1898:  Rental,  $73,000;  other  receipts,  $12,882— total, 
$85,882.  Payments:  Interest  on  bonds,  $5,000;  or- 
ganization expenses,  $1,745;  dividends  (9  p.  c.),  $72,- 
000— total,  $78,745.  Surplus,  $7,137;  surplus  forward, 
$149,355— total,  $156,492.  Capital  stock  (par,  $100), 
$800,000;  funded  debt,  $100,000;  accounts,  $1,458; 
profit  and  loss,  $156,492— total,  $1,057,950.  Contra: 
Cost  of  road,  $684,242;  equipment,  $218,243;  note  of 
Boston  and  Lowell  RR.  Co.,  $100,000;  cash,  $3,159; 
current  accounts,  $52,306— total,  $1,057,950.  Funded 
debt  consists  of  5  p.  c.  20-yr.  gold  bonds,  due  July  1, 


1900,  interest  Jan.  and  July.  Interest  payable  at 
the  office  of  the  company,  Nashua,  N.  H.,  and  also 
at  Boston,  Mass.  Francis  A.  Brooks,  Pres..  31  Milk 
St!,  Boston,  Mass.;  W.  W.  Bailey,  Treas.;  Walter  A. 
Lovering,  Clerk,  Nashua,  N.  H.  General  Office, 
Nashua,  N.  H. 

PETERBOROUGH  RR.— Wilton  to  Greenfield, 
N.H.,10.50miles.  Rail,  steel.  Chartered  July  7, 1866, 
road  opened  Jan.  1,  1874.  On  April  1,  1893,  leased  to 
Boston  and  Lowell  RR.  Co.  for  93  years,  at  4  p.  c. 
on  capital  stock,  taxes,  and  $300  per  year  for  organi- 
zation expenses.  Rental,  year  ending  June  30,  1898, 
$15,700;  other  receipts,  $75— total,  $15,775.  Ex- 
penses, $187.  Net  income,  $15,588.  Paid  dividends 
(4  p.  c.),  $15,400.  Balance,  surplus,  $188.  Capital 
stock,  $385.000;  unfunded  debt,  $686;  income  bal- 
ance, $213,521— total,  $599,207.  Contra:  Cost  of  road, 
$595,194;  sundry  assets,  $4,013— total,  $599,207.  Vir- 
gil C.  Gilman,  Pres.;  Gilman  C.  Shattuck,  Trcas.; 
Harry  W.  Ramsdell,  Sec.  General  Office,  Nashua, 
N.  H. 

STONY  BROOK  RR.— North  Chelmsford,  Mass., 
to  Ayer  Junction,  Mass.,  13.16  m.;  total  track,  17. (59 
miles.  Chartered  March  26,  1845;  road  opened  July 
1,  1848.  Leased  in  1884  to  the  Boston  and  Lowell 
RR.  Co.,  at  6i  p.  c.  on  stock  till  1890,  and  7  p.  c. 
for  99  years  thereafter.  Rental,  year  ending  Juno 
30,  1898,  $21,500.  Paid  dividends  (Jan.  and  July, 
1897,  3J  p.  c.  each),  $21,000.  Capital  stock  (par. 
$100),  $300,000;  profit  and  loss,  $380— total,  $300,380. 
Contra:  Cost  of  road,  $276,601;  land  in  Mass.,  $21.- 
492;  cash  and  cash  assets,  $2,286— total,  $30<».3so. 
George  F.  Richardson,  Pres.;  Jacob  Rogers,  Treas.; 
Frank  E.  Dunbar,  Clerk,  Lowell,  Mass.  General 
Office,  Lowell,  Mass. 

WILTON  RR.— Nashua,  N.  H.,  to  Wilton,  N. 
H.,  15.50  m.;  total  track,  20.72  miles.  Chartered 
Dec.  28,  1844;  road  opened  June  10,  1851.  Leased  to 
Boston  aim  Lowell  RR.  Co.  for  99  years,  and  assigned 
to  Boston  and  Maine.  Rental,  $20,400.  Payments: 
Dividends  (April  and  Oct.,  each  4£  p.  c.),  $20,400. 
Capital  stock  (auth.,  $250,000),  $240,000.  Cost  of 
road,  $228.353;  depots  and  buildings,  $14,247.  Solo- 
mon Spalding,  Pres.;  William  E.  Spalding,  Treas., 
Nashua,  N.  H.;  Isaac  S.  Whiting,  Clerk,  Wilton, 
N.  H.  General  Office,  Nashua,  N.  H. 


Concord  and  Montreal  RR.— Nashua  to  Groveton  Junction,  N.  H.,  181.07  m.;  Hooksett  Branch, 
Hooksett  to  Bow  Junction,  N.  H.,  7.59  m.;  Mt.  Washington  Branch,  Wing  Road  to  Base  Station,  N.  H., 
20.17  m.;  Hedding  Camp  Ground  Branch,  East  Epping  to  Hedding  Camp  Ground,  0.78  m.— total,  209.61  miles. 
2d  track,  34.57  m.;  sidings,  128.52  miles.  Rail  (steel,  314.91  m.),  56  to  100  Ibs.  Proprietary  Roads:  Lake 
Shore  RR.,  Lakeport  to  Alton  Bay,  N.  H.,  17.28  m.;  Manchester  and  North  Weare  RR.,  Manchester  to 
Henniker,  N.  H.,  24.50  a-.;  Nashua,  Acton  and  Boston  RR.  (see  appended  statement),  20.12  m.;  Profile  and 
Franconia  Notch  RR.,  Profile  House  to  Bethlehem,  N.  H.,  12.84  m.;  Suncook  Valley  Extension  RR.,  Pittsfield 
to  Centre  Barnstead,  N.  H.,  4.46  m.;  Tilton  and  Belmont  RR.,  Belmont  June,  to  Belmont,  N.  H.,  4.17  m.; 
Whitefield  and  Jefferson  RR.  (see  appended  statement),  33.69  m.— total,  117.06  miles.  Leased  Lines  (see 
appended  statements  fi/r  particulars):  Concord  and  Portsmouth  RR.,  39.87  m.;  Franklin  and  Tilton  RR., 
4.95  m.;  New  Boston  RR.,  5.19  m.;  Pemigewasset  Valley  RR.,  22.93  m.;  Suncook  Valley  RR.,  17.41  in.— 
total,  90.35  miles.  Consolidation,  Sept.  19,  1889,  of  the  Boston,  Concord  and  Montreal  RR.  and  the  Concord 
RR.  Corporation.  The  constituent  companies  retain  a  nominal  corporate  existence  so  as  not  to  impair  the 
validity  of  certain  leases  and  contracts  which  cannot  legally  pass  to  the  new  corporation;  and  so  long  as 
they  continue  corporations  the  Concord  and  Montreal  RR.  is  obligated  to  pay  to  the  Concord  RR.  Corpora- 
tion $500  a  year,  and  to  the  Boston,  Concord  and  Montreal  RR.  $300  a  year,  for  organization  expenses.  (See 
Manual  for  1891.)  The  capital  stocks  of  the  Suncook  Valley  Extension,  the  Lake  Shore,  the  Manchester 
and  North  Weare,  the  Whitefield  and  Jefferson  (except  250  shares),  the  Tilton  and  Belmont,  and  the  Profile 
and  Franconia  Notch  RR.  Cos.  are  all  owned  by  the  C.  &  M.  RR.,  and  their  accounts  are  included  in  this 
statement.  On  June  29,  1805,  the  property  of  this  company  was  leased  to  the  Boston  and  Maine  RR.  Co., 
for  91  years  from  April  1,  1895,  the  lessee  assuming  all  liabilities  of  this  company,  and  agreeing  to  pay  as 
rental  dividends  of  7  p.  c.  per  annum  upon  its  capital  stock,  payments  to  be  made  quarterly,  beginning  Oct. 
1,  1895.  The  lease  further  provides,  that  in  the  event  of  the  termination  of  the  lease  of  the  Boston  and 
Lowell  RR.  to  the  Boston  and  Maine  RR.,  the  former  shall  become  entitled  to  the  remaining  term  of  the 
lease  of  the  Concord  and  Montreal  RR.  (see  statement  for  the  Boston  and  Lowell  RR.).  Payments  made  by 
lessee  during  the  year  ending  June  30,  1898.— Dividends  (Oct.,  1897;  Jan.,  April  and  July,  1898,  1-J  p.  c. 
each),  $503,650;  interest  on  bonds  (on  4  p.  c.  bonds,  $222,028;  on  6  p.  c.  bonds.  $30,000),  $252,028;  lease 
rentals  (Concord  and  Portsmouth  RR.,  $25,000;  Suncook  Valley  RR.,  $14,700;  Pemigewasset  Valley  RR., 
$32,790;  New  Boston  RR.,  $2,800),  $75,290— total,  $830,956. 


General  Balance  Sheet,  June  30,  1898. 


Construction $9,787,150  28 

Securities   Owned 2,404,352  52 

Other  Permanent  Investments 986,004  11 

Trustees  C.  &  M.  RR.  4  p.  c.  Bonds 500,000  00 

B.  &  M.,  Lessee,  C.  &  M.  Imp.  Acct 276,176  51 

B.  &  M.  RR.,  Lease  Account 20,215  20 

Amor.  Casualty  Ins.  &  Sec.  Co.,  Claim.         36,317  28 

Pemigewasset   Valley   RR 2,382  14 

Profile  and   Franronia  Not-.-h  RR 56  82 

Ca«h    on    Ham! __l^5Cl_?7 

Total   Assets $147oT4^005^53 


Capital    Stock $7 

Funded  Debt 6 

Dividends  and  Coupons  Unpaid 

B.  &  M.  Lessee,  Acct.  C.  &  M.  RR 

B.,  C.  &  M.,  Organization  Expenses.... 
Profit  and  Loss 


,197.600  00 

650,500  00 

1,525  00 

5,166  40 

253  55 

158,960  58 


Total   Liabilities $14,014,005  53 
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As  stated  in  the  Manual  for  1898,  page  383,  there  had  been  created  under  the  terms  of  the  lease  to  the 
B.  &  M.  RR.,  by  the  sale  of  stock  of  this  company,  an  improvement  fund  amounting  to  $1,383,684;  to  this 
was  added  during  the  past  year  from  premium  on  bonds  sold,  $15,735.56,  making  the  total  of  the  fund  $1,- 
399,419.56.  From  this  expenditures  have  been  made  for  permanent  improvements  and  additions  upon  this 
property  to  June  30,  1898,  amounting  to  $1,123,243.05,  leaving  a  balance  of  $276,176.51  in  the  fund. 

"  Securities  Owned  "  In  the  balance  sheet  consists  of  the  following:  Lake  Shore  RR.,  3,298  shares,  $331,- 
541.20;  Whitefleld  and  Jefferson  RR.,  7,643  shares,  $789,300;  Tilton  and  Belmont  RR.,  472  shares,  $48,964.79; 
Pemigewasset  Valley  RR.,  381  shares,  $38,100;  Profile  and  Franconia  Notch  RR.,  2,346  shares,  $332,821.35; 
Franklin  and  Tilton  RR.,  1,250  shares,  $125,000;  Suncook  Valley  RR.,  630  3.5  shares,  $63,060;  Suncook 
Valley  Extension,  770  shares,  $77,000;  Mt.  Washington  RR.,  1,099  shares,  $109,900;  New  Boston  RR.,  240 
shares,  $24,000;  other  securities  (3,000  shares  Ogdwnsburg  and  Lake  Champlain  RR.,  1,750  shares  Lake 
Champlain  and  St.  Lawrence  Jet.  RR.,  640  shares  Montreal  and  Atlantic  Ry.,  307  shares  Winnipiseogee 
Steamboat  Co.,  52  shares  Wells  River  Bridge  Co.,  200  shares  Woodsville  Aqueduct  Co.,  2  shares  Winnipe- 
saukee  Gas  and  Electric  Light  Co.,  345  shares  Pemigewasset  Bridge  Co.,  3  shares  Moosilauke-  Mountain 
Road,  20  bonds  Woo<?sville  Aqueduct  Co.  and  $75,000  notes  Southeastern  RR.  Co.),  $205,065.18;  Manchester 
and  North  Weare  RR.,  2,566  shares,  $256,600— total,  $2,404.352.52. 

"  Other  Permanent  Investments  "  in  the  balance  sheet  consists  of — Nashua,  Acton  and  Boston  RR.,  $302,- 
797.06;  Manchester  and  Keene  RR.,  $308,011.33;  Whitefield  and  Jefferson  RR.,  $2,844.49;  Pemigewasset 
Valley  Stage  Line  (4  interest),  $1,733.35;  Pemigewasset  House,  $83,435.30;  Winnipiseogee  Steamboat  Co., 
$37,849.25;  Rindge's  Wharf,  Portsmouth,  $51,507.72;  Mt.  Washington  Turnpike  Co.,  $162.54;  Suncook  Valley 
RR.,  $26,203.73;  Fabyan  Hotel  Co.,  $171,459.34— total,  $799,883.73. 

Capital  stock  is  divided  into  four  classes— Class  1,  $800,000,  having  preference  for  dividends  up  to  6  p.  c. 
over  Class  4,  $5,397,600;  Class  2,  $540,000,  having  preference  for  dividends  up  to  6  p.  c.  over  Class  3,  $459.- 
600.  Dividends  on  Classes  1  and  4  were  payable  from  net  earnings;  on  2  and  3,  from  savings  in  interest 
under  refunding  plan.  (See  Manual  for  1896.)  All  classes  now  receive  7  p.  c.  per  annum,  under  lease  to  B. 
&  M.  RR. 

Funded  debt,  June  30,  1898:  $500  old  6  p.  c.  bonds,  B.,  C.  &  M.  RR.;  $500,000  B.,  C.  &  M.  improvement 
mtge.  6  p.  c.  30-yr.  cy.  bonds,  due  July  1,  1911,  interest  Jan.  and  July;  $5,500,000  C.  &  M.  RR.  4  p.  c. 
$1,000  coupon  or  registered  cy.  bonds,  due  June  1,  1920,  interest  June  and  Dec.;  and  $650,000  debenture 
4  p.  c.  $1,000  coupon  bonds,  with  privilege  of  registration,  dated  June  1,  1897,  due  June  1,  1920,  interest 
June  and  Dec.  Interest  on  B.,  C.  &  M.  bonds  payable  at  Faneuil  Hall  Bank;  on  C.  &  M.  bonds  at  Boston 
Safe  Deposit  and  Trust  Co.,  Boston,  Mass.,  or  at  the  treasurer's  office.  The  trustee  (Boston  Safe  Deposit 
and  Trust  Co.)  holds  sufficient  ($500,000)  of  the  consols  of  1890  to  retire  prior  lien  bonds.  Benj.  A.  Kimball, 
Pres.;  John  F.  Webster,  Treas.;  Frank  S.  Streeter,  Clerk.  Corporate  Office,  Concord,  N.  H. 


LINES  LEASED  OR  OWNED  BT  CONCORD  AND  MONTREAL  RR.  Co.  AND  OPERATED  BY  THE  BOSTON  AND  MAINE 

RR.    TINDER   THE   LEASE   OF  JUNE  29,   1895. 


CONCORD  AND  PORTSMOUTH  RR.—Ports- 
mouth  to  Manchester,  N.  H.,  40.40  m. ;  total  track 
(steel,  43.81  m.),  54.25  miles.  (For  history,  see 
Manual  for  1888.)  Leased  in  1861  for  99  years  to 
the  Concord  RR.  Co.,  at  7  p.-  c.  on  $350,000  stock, 
and  $500  for  organization.  John  J.  Pickering,  Pres., 
Portsmouth,  N.  H.;  W.  Byron  Stearns,  Treas.,  Man- 
chester, N.  H.;  Wallace  Hackett,  Clerk,  Portsmouth, 
N.  H.  Corporate  Office,  Manchester,  N.  H. 

FRANKLIN  AND  TILTON  RR.— Tilton  to 
Franklin  Junct.,  N.  H.,  5  miles.  Incorp.  Aug.  4, 
1887;  amended,  July  30,  1889;  road  opened  June  1, 
1S92.  Leased  Oct.  8,  1895,  to  the  Concord  and 
Montreal  RR.  Co.,  for  91  years  from  April  1,  1895. 
at  an  annual  rental  of  $1.  Lease  assigned  to  the 
Boston  and  Maine  RR.  Balance  Sheet,  June  30, 
1898.— Capital  stock,  $250,000;  income  balance,  $4,- 
598— total,  $254,598.  Contra:  Cost  of  road,  etc., 
$250,000;  other  assets,  $4,598.  Benj.  A.  Kimball, 
Pres.,  Concord,  N.  H.;  Frank  Proctor,  Treas.;  Ed- 
ward G.  Leach,  Sec.,  Franklin  Falls,  N.  H.  General 
Office,  Franklin  Falls,  N.  H. 

NASHUA,  ACTON  AND  BOSTON  RR.— Nashua, 

N.  H.,  to  Acton.  Mass.,  20.83  m.;  total  track  (steel, 
20.36  m.).  25.13  miles.  Chartered  April  10,  1871; 
opened  July  1,  1873.  Controlled  by  the  Concord  and 
Montreal  RR.  Co.  Operated  by  the  B.  &  M.  RR. 
under  the  lease  of  the  C.  &  M.  RR.  (See  Manual 
for  1896,  p.  417.)  Balance  Sheet.  June  30,  1898.— 
Capital  stock,  $500,000;  funded  debt,  1st  mtge.  6 
p.  c.  20-yr.  bonds,  due  Oct.  1,  1894,  $500.000:  un- 
funded debt — coupons  and  notes  payable,  $709,983 — 
total,  $1,709,983.  Contra:  Cost  of  road.  $1,057,031; 
cash  and  cash  assets,  $6,257;  profit  and  loss,  $646,- 
694.  Benj.  A.  Kimball,  Pres.;  John  F.  Webster, 
Treas.  &  Clerk,  Concord,  N.  H.  Corporate  Office, 
Concord,  N.  H. 

NEW  BOSTON  RR.— Parker's  Station,  in  Goffs- 
town,  N.  H.,  to  New  Boston.  N.  H..  5.19  m.;  total 
track  (steel,  5.37  m.),  5.98  miles.  Gauge,  4  ft.  8*  in. 
Rail,  56  and  60  Ibs.  Chartered  Feb.  19,  1891;  opened 
June  26,  1893.  Leased  June  21,  1893,  for  99  years, 
to  the  Concord  and  Montreal  RR.  Co. ;  annual  rental. 
4  p.  c.  on  $70,000  capital  stock;  dividends.  Jan.  and 
July,  by  check  from  C.  &  M.  RR.  Operated  by  the 
B.  &  M.  RR.  under  the  lease  of  the  C.  &  M.  RR. 


Capital  stock,  representing  cost,  etc.,  $84,000.  George 
A.  Wasou,  Pres.,  New  Boston,  N.  H.;  John  F.  Web- 
ster, Treas.  &  Clerk,  Concord,  N.  H.  General  Office, 
Concord,  N.  H. 

PEMIGEWASSET  VALLEY  RR.— North  W'ood- 
stock  to  Lincoln,  N.  H.,  22.93  m.;  total  track  (steel. 
23.67  m.),  30.64  miles.  Gauge,  4  ft.  8*  in.  Rail,  56 
Ibs.  Chartered  July  9,  1874;  road  opened  March  1, 
1883.  Leased  till  Feb.  1,  1982,  to  the  C.  &  M.  RR. 
Co.  (See  Manual  for  1890,  page  12.)  Rental,  6  p.  c. 
on  stock  and  $300  for  organization  expenses.  Oper- 
ated by  the  B.  &  M.  RR.  under  the  lease  of  the  C.  & 
M.  RR.  Surveys  made  for  an  extension  from  Wood- 
stock to  Flume  House,  about-  3  m.,but  no  construction 
work  done.  Financial  Statement,  June  30,  1898.— 
Capital  stock  (auth.,  $2,000,000),  $541.500;  profit  and 
loss.  $336— total.  $541,836.  Contra:  Cost  of  road,  etc., 
$541,262;  other  assets,  $574— total,  $541.836.  Benj. 
A.  Kimball,  Pres.,  Concord,  N.  H.;  John  F.  Web- 
ster, Treas.;  Geo.  H.  Adams,  Clerk,  Plymouth,  N.  H. 
Principal  Office,  Concord,  N.  H. 

SUNCOOK  VALLEY  RR.— Suncook  to  Pittsfield, 
17.41  m.;  sidings,  3:43  miles.  Rail  (steel,  17.41  m.), 
67  Ibs.  Chartered  July  1,  1863;  road  opened  in  1869. 
Leased  Jan.,  1870.  for  42  years,  at  6  p.  c.  on  $240,- 
000  stock  and  $300  for  organization.  Income,  year 
ending  June  30,  1897,  $14,700.  Organization  expenses, 
$316;  dividends  (6  p.  c.),  $14,400— total,  $14,716. 
Deficit,  $16.  Capital  stock,  $341,700;  contribution, 
$8,696;  income  balance,  $402— total,  $350.798.-  Con- 
tra: Cost  of  road,  etc.,  $348,199;  cash,  $2,599— total, 
$350,798.  Hiram  A.  Tuttle,  Pres.,  Pittsfield,  N.  H.; 
Wralter  M.  Parker,  Treas.;  N.  P.  Hunt,  Clerk,  Man- 
chester, N.  H.  Corporate  Office,  Manchester,  N.  H. 

WHITEFIELD  AND  JEFFERSON  RR.— White- 
field  to  Berlin,  33.69  m.;  sidings,  spurs,  etc.,  10.75 
miles.  Rail  (steel,  39.97  m.),  50  and  56  ll>s.  Chartered 
July  11,  1878;  road  opened  in  July,  1879,  and  June, 
1893.  Stock  all  owned  .(except  .250  shares)  by  the 
Concord  and  Montreal  RR.  Co.  Operated  by  the  B.  & 
M.  RR.  under  the  lease  of  the  C.  &  M.  RR.  Capital 
stock  ($100  shares),  representing  cost  of  road,  etc., 
$789,300.  Nathan  R.  Perkins,  Pres.;  John  F.  Web- 
ster, Treas.  &  Clerk,  Concord,  N.  H.  General  Office, 
Concord,  N.  H. 


Connecticut  River  RR. — Springfield,  Mass., 
to  Keene,  N.  H.,  74  m.;  branches— Chicopee  to 
Chicopee  Falls,  2.35  m.;  Mount  Tom  to  Easthampton, 
3.50  m.— total,  79.85  in.;  2d  track,  36  m.;  sidings, 


58.76  m.— total  track  (steel,  174.61  m.),  174.61  miles. 
Gauge,  4  ft.  8}  in.  Rail,  56  to  72  Ibs.  Consolidation, 
Feb.  9,  1890,  of  the  Connecticut  River  and  the  Asliuo- 
lot  RR.  Cos.  (See  Manual  for  1890,  page  22.)  Leased 
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to  the  Boston  and  Maine  RR.,  Jan.  1,  1893,  for  99 
years;  rental,  10  p.  c.  per  annum  ($258,000),  payable 
J.  &  J.,  on  company's  stock,  and  4  p.  c.  per  annum 
on  $1,290,000  scrip,  which  was  issued  about  the  time 
of  lease  in  the  nature  of  a  stock  dividend.  The  scrip 
is  redeemable  in  10  years,  in  cash  or  bonds,  at  option 
of  lessor.  Lessee  pays  all  taxes,  operating  expenses, 
etc.,  but  lessor  shall  issue  its  bonds  or  stock  to 
meet  cost  of  permanent  improvements.  Financial 
Statement,  June  30,  1898.— Capital  stock  (par,  $100), 


$2,580,000;   funded   debt     $2  290,000;   unfunded   debt,    Jo  75  Ibs.    Locomotive,   1.     Cars-passenger  and '  ba«- 
$311,535-total,  $5,181,535.     Contra :  Cost  of^  property ,  f*age>    5;   freight>    55_total,    GO.     Chartered   June   30, 


$3,739,292;  stocks  and  investments,  $602,488;  all 
other  assets,  $547,066;  profit  and  loss,  $292,689— 
total,  $5,181,535.  Funded  debt  consists  of  $1,290,000 
4  p.  c.  10-yr.  bond  scrip,  issued  Jan.  1,  1893,  interest 
Jan.  and  July;  and  $1,000,000  4  p.  c.  50-yr.  gold 
bonds,  issued  Sept.  1,  1893,  to  pay  off  floating  debt, 
interest  March  and  Sept.  Interest  payable  at  Spring- 
field and  Boston,  Mass.  William  Whiting,  Pres., 
Holyoke,  Mass.;  William  G.  Mclntyre,  Treas.  & 
Clerk.  Corporate  Office,  Springfield,  Mass. 

Danvers  RR.— Wakefield  June,  to  Danvers, 
Mass.,  9.26  m.;  total  track  (steel;  60  to  75  Ibs.), 
11  10  miles.  Chartered  March  15,  1852;  road  opened 
May  10.  1854;  leased  May  30,  1853,  for  100  years,  to 
Boston  and  Maine  RR.,  the  lessee  guaranteeing 
6  p.  c.  on  $125,000  bonds,  now  owned  by  itself.  No 
account  of  the  interest  is  made  in  the  books  of  either 
company.  Capital  stock  (par,  $100),  $67,500;  funded 
debt  (coup.  6  p.  c.  bonds,  issued  March  1,  1855,  due 
March  1,  1875),  $125,000;  unfunded  debt,  $25,000; 
profit  and  loss,  $22,178— total,  representing  cost  of 
road,  etc.,  $239,678.  Lucius  Tuttle,  Pres.;  Amos 
Blanchard,  Treas.;  Wm.  J.  Hobbs,  Aud.;  Sigourney 
Butler,  Clerk,  Boston,  Mass.  Corporate  Office,  Bos- 
ton, Mass. 

Eastern  RR.  in  New  Hampshire.— Ports- 
mouth, N.  H.,  to  Seabrook,  N.  H.  (Mass.  Line),  16.08 
m.;  2d  track,  5.94  m.;  sidings,  9.31  miles.  Rail 
(steel,  28.03  m.),  56  to  63  Ibs.  Chartered  June  18, 
1836;  road  opened  Nov.  9,  1840.  Leased  to  the  B.  & 
M.  RR.  for  60  years  and  2  months,  from  Oct.  1,  1878, 
at  a  rental  of  $22,500  per  annum,  being  3  p.  c.  on  the 
present  share  capital.  (See  Manual  for  1891.)  Capi- 
tal stock  (par,  $100)  authorized,  $750,000;  issued, 
$738,750;  Cost  of  road,  $780,535.  Edward  S.  Gid- 
dings,  Pres.,  Boston,  Mass.;  Samuel  C.  Eastman, 
Treas.;  Harry  M.  Cavis,  Clerk,  Concord,  N.  H.  Gen- 
eral Office,  Concord,  N.  H. 

Keiinebimk  and  Kennebunkport  RR. 
— In  Kennebunk,  Me.,  from  Boston  and  Maine  RR.  to 
Kennobunk  River,  4.50  m.;  sidings,  0.90  mile.  Or- 
ganized Aug.  16,  1882;  road  opened  June  18,  1883. 
Leased  from  completion,  for  99  years,  to  the  Boston 
and  Maine  RR.  Rental,  4*  p.  c.  annual  dividends  on 
$65,000  capital  stock,  which  represents  the  total  cost 
of  road  and  real  estate.  Edward  P.  Burnham,  Pres., 
Saco,  Me.;  Joseph  A.  Titcomb,  Treas.;  W.  L.  Dana, 
Clerk,  Kennebunk,  Me.  General  Office,  Kennebunk- 
port,  Me. 

Lowell  and  Andover  RR.— Lowell  to  Lowell 
June.,  8.73  m.;  branches  in  Lowell,  1.37  m.— total, 
10.10  m.;  2d  track,  8.73  m.;  sidings,  4.99  miles.  Rail 
(steel,  21.72  m.),  72  Ibs.  Chartered  Feb.  5,  1873; 
road  opened  in  Dec.,  1874;  leased  for  99  years,  from 
Dec.  1,  1874,  at  an  annual  rental  of  $52,500.  Rental 
year  ending  June  30,  1898,  $52,500;  other  income.  $60 
—total,  $52,560.  Paid  expenses  and  taxes,  $178; 
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dividends  (8  p.  c.),  $50,000— total,  $50.178.  Surplus, 
$2,382.  Capital  stock  (par,  $100),  $625.000;  profit  and 
loss,  $148,304— total,  $773,304.  Contra:  Cost  of  road, 
$767.050;  other  assets,  $6,254— total,  $773,304. 
Frederick  Ayer,  Pres.;  Austin  K.  Chadwick,  Treas.; 
Grenville  Hovey,  Clerk,  Lowell,  Mass.  Corporate 
Office,  Lowell,  Mass. 

Manchester  and  Lawrence  RR.— Man- 
chester, N.  H.,  to  Massachusetts  Line,  22.39  m.; 
sidings,  etc.,  8.91  miles.  Rail  (steel,  27.86  m.),  60 


1847;  road  opened  Nov.  13,  1849.  Leased  for  50  years, 
from  June  1,  1887,  to  the  Boston  and  Maine  RR., 
yearly  rental  being  interest  on  bonds,  10  p.  c.  divi- 
dends on  stock,  and  $2,000  for  organization  expenses. 
Financial  Statement,  June  30,  1898.— Capital  stock 
(par,  $100),  $1,000,000;  funded  debt,  real  estate  4 
p.  c.  30-yr.  cy.  not  mtge.,  bonds,  due  Jan.  1.  1922, 
interest  Jan.  and  July,  $274.000;  unfunded  debt,  $6,- 
648;  income  balance,  $180,424— total,  $1,461,072. 
Contra:  Construction,  $1,000,000;  telegraph,  $4,- 
770.35;  stocks  and  other  investments,  $296,639;  all 
other  assets,  $159,663— total,  $1,461,072.  The  bonds 
were  issued  to  pay  for  land  at  Manchester,  to  be 
used  for  terminal  purposes.  Interest  is  guaranteed. 
by  the  lessee,  and  payable  at  its1  Treasurer's  office. 
Charles  A.  Sinclair,  Pres.,  Portsmouth,  N.  H.; 
Henry  Chandler,  Treas.;  Geo.  H.  Chandler,  Clerk, 
Manchester,  N.  H.  General  Office,  Manchester,  N.  H. 
Newburyport  RR.— Bradford  to  Newburyport, 
and  Georgetown  to  Danvers,  26.98  m. — total  track, 
31.23  miles.  Rail  (steel,  29.30  m.),  (50  and  75  Ibs. 
Consol.,  Feb.  22,  1855,  of  the  Newburyport  and  the 
Danvers  and  Georgetown  RRs.;  the  former  opened  in 

1851,  the  latter  in  1854.    Leased  to  the  B.  &  M.  RR. 
for  100  years  from  Feb.  21,   1860,   the  rental  being  6 
p.  c.  on  $300,000  bonds,  all  of  which  are  owned  by  the 
lessee.    Capital  stock,   $220,340;   funded  debt.   $300,- 
000;  profit  and  loss,  $77,046— total,  representing  cost 
of    road,    $597,386.    The    outstanding    6   p.    c.    mtge. 
bonds,  all  of  which  are  owned  by  the  lessee,  and  for 
which  the  liability  of  this  company  at  the  termina- 
tion of  the  lease  is,  as  per  contract,  $300,000,  are  as 
follows:    $3,900   dated   Nov.    15,    1849,    due    Nov.    15, 

1852,  interest  M.  &  N.;  $30,200  dated  Oct.   16,  1851, 
due  Oct.  16,   1854,   interest  A.  &  O.;   $113,100  dated 
Dec.   15,   1852,  due  Dec.   15,   1857,   interest  J.   &  D. ; 
$298.600   dated   March   1,    1855.    due    March    1,    1870, 
interest    M,    &    S.— total,    $445,800.     Lucius    Tuttle, 
Pres.;   A.   Blanchard,   Treas.;   Wm.   J.   Hobbs,    Audi- 
tor; Sigourney  Butler,  Clerk,  Boston,   Mass.    General 
Office,   Boston,   Mass. 

Newport  and  Richford  RR.— Newport,  Vt., 
to  Canada  Line,  22  m.;  total  track,  24  miles.  Rail 
(steel),  60  and  72  Ibs.  Formerly  the  Missisquoi  and 
Clyde  RR.,  which  was  sold  in  1880,  and  reorganized 
under  present  name.  The  road  is  mainly  owned  by 
the  C.  &  P.  Rs.  RR.  Co.,  which  issued  in  payment 
for  it  $350,000  5  p.  c.  30-yr.  $1,000  bonds,  due  1911, 
secured  by  a  mortgage  on  the  property.  Trustees  of 
bonds:  Warren  K.  Blodgett,  Francis  A.  Peters. 
Interest  payable  Jan.  and  July,  at  office  of  Treasurer 
of  C.  &  P.  Rs.  RR.  in  Boston.  Capital  stock  (par. 
$50),  $350.000.  Cost  of  road,  $700,000.  Operated  by 
the  Canadian  Pacific  Ry.  Co.,  through  its  lease  of 
the  Southeastern  Ry.  Amos  Barnes,  Pres.,  Boston, 
Mass.;  H.  E.  Folsom,  Treas.  &  Clerk,  Lyndonville,  Vt. 


Northern  RR.— Concord,  N.  H.,  to  White  River  June.,  Vt.,  69.50  miles.  Bristol  Branch— Franklin 
(19  m.  N.  W.  Concord)  to  Bristol,  N.  H.,  13.41  m.— total,  82.91  m.;  sidings,  etc.,  32.93  miles.  Gauge,  4  ft. 
8i  in.  Rail  (steel,  101.99  m.),  65,  72,  and  80  Ibs.  Chartered  Dec.  27,  1844;  road  opened  Nov.  29.  1817. 
The  Franklin  and  Bristol  RR.  was  acquired  by  consolidation  Jan.  31,  1849.  (For  interest  in  Concord  and 
Claremont  and  Peterborough  and  Hillsborough  RRs.,  see  appended  statements.  See  also  Manual  for  1890.) 
Leased  for  99  years  from  Jan.  1,  1890,  to  the  Boston  and  Lowell  RR.  Co.,  and  lease  assigned  to  the  Boston 
and  Maine  RR. ;  rental,  5  p.  c.  on  stock  for  1\  years  and  6  p.  c.  thereafter.  Income  Account,  year  ending 
April  30,  1898. — Received  from  Boston  and  Maine  RR.,  as  per  contract,  $181,433;  income  of  contingent  fund, 
$2,470;  balance  drawn  from  contingent  fund,  $95,556— total,  $279,459.  Payments:  Expenses.  $3,303;  divi- 
dends (9  p.  c.),  $276,156— total,  $279,459.  Amount  of  contingent  fund,  May  1,  1897,  $105.014;  drawn  ns 
above,  $95,556;  amount  of  fund  May  1,  1898,  $9,458.  Financial  Statement,  April  30,  1898.— Capital  stock 
(par,  $100),  $3,068,400;  unclaimed  dividends,  $2,862;  contingent  fund,  $9,458— total,  $3,080,720.  Contra: 
Cost  of  road,  $3,068,400;  cost  35  shares  common  and  35  shares  preferred  stock,  No.  Pac.  RR.,  $2,135;  cash, 
$10,042;  bills  receivable,  $143— total,  $3,080,720.  Alvah  W.  Sulloway,  Pres.,  Franklin,  N.  H.;  George  U. 
Crocker,  Treas.,  Boston,  Mass.;  Henry  W.  Stevens,  Sec.,  Concord,  N.  H.  General  Office,  19  Milk  Street, 
Boston,  Mass. 

PROPRIETARY  LINES  OF  THE  NORTHERN  RR.  Co. 


CONCORD  AND  CLAREMONT  (N.  H.)  RR.— 
Concord,  N.  H.,  to  Claremont  June.,  N.H.,56.3  miles. 
Hillsborough  Branch:  Contoocookville  to  Hillsborough 
Bridge,  14.6  m.— total.  70.90  m.;  sidings,  etc.,  14.52 
miles.  Rail  (steel,  73.85  rn.),  62  Ibs.  Consolidation 


(Oct.  31,  1873)  of  the  Merrimac  and  Connecticut 
Rivers,  the  Sugar  River  and  the  Contoocook  River 
RRs.  Controlled  by  the  Northern  RR.  Co.,  which 
owns  its  capital  stock  substantially,  and  also  owns- 
$254,245.72  of  its  floating  debt.  Operated  since  Jan. 
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1,  1888.  by  the  Boston  and  Maine  RR.  Locomotive, 
1.  Cars— passenger,  2;  baggage,  etc.,  3;  freight,  63 — 
total,  68.  Rental,  year  ending  Jutitk..30,  1898,  $22,- 
5UO.  Interest  on  bonds  accrued,  $22,500.  Financial 
Statement,  June  30,  1898.— Capital  stock,  $412,400; 
funded  debt  (1st  mtge.  4i  p.  c.  20-yr.  $1,000  gold 
bonds,  due  Jan.  1,  1914,  interest  Jan.  and  July), 
$500,000;  unfunded  debt,  $254,246— total,  $1,166,646. 
Contra:  Cost  of  road,  $1,131,206;  profit  and  loss, 
$35,439— total,  $1,166,646.  Trustees  of  bonds:  Lucius 
Tuttle,  Samuel  C.  Lawrence,  and  Josiah  H.  Benton, 
Jr.  Officers:  Alvah  W.  Sulloway,  Pres.,  Franklin, 
N.  H.;  George  U.  Crocker,  Treas.,  Boston,  Mass.; 
F.  N.  Parsons,  Sec..,  Franklin,  N.  H.  Principal 
Office,  Concord,  N.  H. 

PETERBOROUGH  AND  HILLSBOROUGH  RR. 

—Peterborough,  N.  H.,  to  Hillsborough  Bridge,  N.  H., 
18.51  m.;  sidings,  etc.,  2.64  miles.  Rail.  60  Ibs. 
Chartered  July  7,  1869;  road  completed  July  5,  1878. 
Operated  under  contract  since  Jan.  1,  1888,  by  the 


Boston  and  Maine  RR.,  for  $4,500  per  annum.  In- 
terest on  1st  intge.  bonds  guaranteed  under  the  lease 
of  the  Northern  RR.  Co.  to  the  B.  &  M.  RR.  No 
interest  paid  on  2d  mtge.  bonds,  the  entire  issue 
being  owned  by  the  Northern  RR.  Co.  Financial 
Statement,  June  30,  1898.— Capital  stock,  $45,000; 
funded  debt  (1st  mtge.  4^  p.  c.  20-yr.  bonds,  due 
July  1,  1917,  interest  Jan.  and  July,  $100,000;  2d 
mtge.  6i  p.  c.  30-yr.  bonds,  due  April  30,  1897,  In- 
terest May  and  Nov.,  $65,000),  $165,000;  gratuity, 
$8,626;  coupons  accrued  and  unpaid,  $112,181— total, 
$330,807.  Contra:  Construction,  $209,298;  Northern 
RR.,  $925;  profit  and  loss,  $120,584— total,  $330,807. 
The  old  1st  mtge.  bonds  were  paid  off  July  1,  1897, 
and  the  present  1st  mtge.  bonds  issued  in  place 
of  them.  The  stock  and  the  2d  mtge.  bonds  are 
owned  by  the  Northern  RR.  Co.  Alvah  W.  Sullo- 
way, Pres.  ;  Walter  D.  Hardy,  Clerk,  Franklin, 
N.  H. ;  George  U.  Crocker,  Treas.,  Boston,  Mass. 
General  Office,  19  Milk  St.,  Boston,  Mass. 


Portland,    Saco   and   Portsmouth    RR.— 

N.  H.  State  Line  to  Portland,  Me.,  50.76  m.;  total 
track  (steel;  60  to  80  Ibs.).  69.84  miles.  Chartered 
in  1837:  road  opened  Nov.  21,  1842.  Leased  in  per- 
petuity to  the  B.  &  M.  RR.  Co.,  at  6  p.  c.  per  annum 
on  the  share  capital.  Paid  dividends  in  1898  (Jan. 
15  and  July  15,  each  3  p.  c.),  $90,000.  Capital  stock, 
representing  cost  of  road,  etc.,  $1,500,000.  Samuel 
C.'  Lawrence,  Pres.,  Medford,  Mass.;  Lucius  Tuttle, 
Vice-Pres.;  Amos  Blanchard.  Treas.;  Boston,  Mass.; 
F.  R.  Barrett,  Clerk,  Portland,  Me.  General  Office, 
Boston,  Mass. 

Portsmouth  and  Dover  RR.— Portsmouth, 
N.  H.,  to  Dover,  N.  H.,  10.88  m. ;  sidings,  etc.,  2.09 
miles.  Chartered  July  7,  1866;  road  opened  Feb.  1, 
1874;  leased  on  its  completion  to  the  Eastern  RR.  in 
New  Hampshire,  and  guaranteed  by  the  B.  &  M. 
RR.  for  50  years  at  an  annual  rental  of  6  p.  c.  on 
$769,000  capital  stock.  Frank  Jones,  Pres.;  A.  F. 
Howard,  Treas.;  Calvin  Page,  Clerk.  Corporate 
Office,  Portsmouth,  N.  H. 

Worcester,  Nashua  and  Rochester  RR. 

— Worcester,  Mass.,  to  Rochester,  N.  H.,  94.48  m.; 
2d  track.  18.13  m.;  sidings.  44.75  miles.  Rail  (steel, 
143.80  m.).  58  to  60  Ibs.  Consolidation.  Dec.  1,  1883, 
of  the  Worcester  and  Nashua  and  the  Nashua  and 


I  Rochester  RR.  Cos.  (See  Manual  for  1885.)  Leased 
to  the  Boston  and  Maine  RR.,  Oct.  30,  1885,  for  50 
years,  from  Jan.  1,  1886,  at  an  annual  rental  of 
$250.000  (and  all  taxes),  payable  Jan.  and  July. 
Rental,  year  ending  June  30,  1898,  $250,000.  Ex- 
penses, $1,818;  interest  on  bonds,  $71,040;  on  debt, 
$4.374;  dividends  (5i  p.  c.),  $160,881— total,  $238,113. 
Surplus,  $11,887.  Capital  stock  (par,  $100),  $3,099,- 
800;  funded  debt,  $1,776.000;  unfunded  debt,  $150,- 
000;  accrued  interest,  $7,480— total,  $5.033.280.  Con- 
tra: Cost  of  road  and  equipment,  $4,553,921;  stocks 
and  other  investments,  $35.300;  cash,  $16,759;  profit 
and  loss,  $427,300— total,  $5,033,280. 

The  funded  debt  consisted  June  30,  1898,  of— 

$150,000  1st  20-yr.  cy.  4s,  due  Jan.  1,  1906,  int.  J.  &  J. 
735,000  1st  40-yr.  cy.  4s,  due  Jan.  1,  1930,  int.  J.  <!fc  J. 
511,000  1st  20-yr.  cy.  4s,  due  Jan.  1,  1913,  int.  J.  &  J. 
380,000  1st  40-yr.  cy.  4s,  due  1934,  int.  Apr.  &  Oct. 

Interest  is  payable  at  the  Globe  Nalional  Bank, 
Boston,  Mass.  Trustees  of  bonds:  Stephen  Salisbury, 
J.  Edwin  Smith,  Edward  L.  Davis,  Worcester,  Mass.; 
Charles  Holman,  Nashua,  N.  H.  George  G.  Haven, 
Pres.,  New  York,  N.  Y. ;  Charles  H.  Bowen,  Treas., 
53  State  St.,  Boston,  Mass.  Corporate  Office,  WTor- 
cester,  Mass. 


Board  of  Directors,  Boston  and  Maine  RR.,  elected  October  12,  1898. 


Lucius  Tuttle Boston,  Mass. 

Samuel  0.  Lawrence.Medford,Mass. 

Joseph  S.  Kicker Portland,  Me. 

Richard  Olney Boston,  Mass. 


Lewis  C.  Ledyard. .New  York,  N.  Y. 
Henry  M.  Whitney.  .Brookline,Mass. 
Henry  F.  Dimock.  .New  York,  N.Y. 
William  Whiting Holyoke,  Mass. 


A.  W.  Sulloway Franklin,  N.  H. 

Joseph  H.  White.  .Brookline,  Mass. 
Walter  Hunnewell..Welle8ley,  Mass. 
Henry  R.  Reed Boston,  Maps. 

John  A.  Hall.. Springfield,  Mas?.  |  Alexander  Cochrane.. Boston,  Mass. 
Lucius  TUTTLE,  President Boston,  Mass. 

1st  V.-P.  cfe  Gen.  ^r.—T.  A.  Mackinnon.  Boston,  Mass.  I  Treasurer— Amos  Blanchard Boston,  Mass. 

2d  V.-P.  &  Gen.  Tr.  Mgr.—W.  F.  Berry.       "  "      |  General  Audi  tor— William  J.  Hobbs " 

Clerk — William  B.  Lawrence Boston,  Mass. 

PRINCIPAL  OFFICE  AND  ADDRESS Causeway  Street,  Boston,  Mass. 


BOSTON  AND  MAINE  SYSTEM.— SULLIVAN  COUNTY  RR. 

Line  of  Road.— Bellows  Falls,  Vt.,  to  Windsor,  Vt 26  miles. 

2d  track,  8.62  m. ;  sidings,  6.88  miles.  Gauge,  4  ft.  81  in.  Rail  (steel),  56  to  72  Ibs. 

History.— Chartered  July  10,  1846;  opened-Feb.  5,  1849.  Controlled  by  the  Vermont 
Valley  RR.  Co.  of  1871  through  ownership  of  entire  capital  stock  ;  operated  by  the  Boston 
and  Maine  RR.,  as  agent.  (See  MANUAL  for  1896,  p.  418.)  The  track  of  the  C.  V.  RR., 
between  Connecticut  River  Bridge  and  Windsor,  1  m.,  is  used  under  contract. 

Rollinsr  Stock,  June  30,  1898.— Locomotives,  9. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  74,820;  freight, 
145,100  ;  other,  64,820— total,  284,740  miles.  Passengers  carried,  173,072  ;  carried  one  mile, 
3,445,186  ;  average  mile  rate,  2.351  cents.  Tons  freight  moved,  789,925  ;  moved  one  mile, 
19,751,128  ;  average  ton-mile  rate,  0.794  cent. 


Earnings— Passenger $80,997  66 

Freight 156,829  99 

Mail  and  Express 11.380  15 

Miscellaneous .* 1 ,409  37 

Total  (89,637.20  per  mile). . .  , .  .$250,567  17 


Expenses— Maint.  of  Way  and  Structures...  $45,03683 

Maintenance  of  Equipment 63,547  02 

Conducting  Transportation 64,984  39 

General 5,347  18 

Total  ($6,881.36  per  mile) $178,915  42 
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Net  earnings  (28.60  p.  c.),  $71,651.75  ;  add  rent  receipts,  $586.66—  total,  $72,238.41. 
Payments  :  Interest  on  bonds,  $14,280  ;  track  rentals,  f  6,000.04  ;  taxes,  $11,924.44  ;  dividends 
on  stock  (8  p.  c.),  $40,000—  total,  $72,204.48.  Surplus,  $83.93  ;  surplus  forward,  $130,965.24 
—total,  $130,999.17. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road $888,755  37 

Cost  of  Rolling  Stock 98,175  10 

Mill  Brook  Bridge 11,688  70 

Boston  and  Maine  RR 10,700  67 

Other  Assets _      3,400  00 

Total   Assets $1,012,719  84 


Capital  Stock  ($100  shares)  ..............    $500,000  00 

Funded    Debt  .............................      357,000  00 

Vermont  Vajley  RR.  Co.  of  1871  .........        21,150  67 

Accrued  Interest  not  yet  Due  ............          3,57000 

Profit  and  Loss  ...........................      130.999  17 

Total   Liabilities  .....................  $1,012,719  84 


Funded  debt  consists  of  ($400,000  auth.)  1st  mtge.  4  p.  c.  $1,000  coupon  bonds,  issued  March  31,  1894, 
due  April  1,  1921,  interest  April  1  and  Oct.  1,  at  office  of  trustee,  Boston  Safe  Deposit  and  Trust  Co.,  Boston, 
Mass. 

Directors  (elected  May  26,  1898).— J.  H.  Albin,  N.  E.  Martin,  Concord,  N.  H.;  J.  H. 
Williams,  Bellows  Falls,  Vt.;  C.  J.  Amidon,  Hinsdale,  N.  H. ;  Geo.  H.  Stowell,  Claremont, 
N.  H.;  Geo.  W.  Abbott,  Penacook,  N.  H.;  Geo.  E.  Anderson,  Nashua,  N.  H. 

CORPORATE  OFFICERS  :  JOHN  H,  ALBIN,  Pres.;  N.  E.  Martin,  Treas.,  Concord,  N.  H.; 
H.  A.  Albin,  Clerk,  Concord,  N.  H. 

OPERATING  OFFICE Boston,  Mass. 


BOSTON  AND  MAINE  SYSTEM.— VERMONT  -VALLEY  RR.  CO.  OF  1871. 

Line  of  Road. — Bellows  Falls,  Vt.,  to  Brattleboro',  Vt 24  miles. 

Sidings,  etc.,  5.72  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  56  to  72  Ibs. 

History. — Vermont  Valley  RR.  Co.  chartered  Nov.  8,  1848,  and  road  opened  in  1851. 
Came  into  possession  of  the  present  company  on  April  5,  1877.  Controlled  in  the  interest  of 
the  Connecticut  River  RR.  Co.,  and  operated  by  the  Boston  and  Maine  RR.,  as  agent.  (See 
MANUAL  for  1896,  p.  419.)  This  company  controls  the  Sullivan  County  RR.  (See  preceding 
statement ;  also  MANUAL  for  1891,  p.  560.) 

Roll  in  i>"  Stock,  June  30,  1898. — Locomotives,  8.  Cars — passenger,  4;  baggage,  etc.,  1 ; 
freight  (box,  16;  flat,  32),  48  ;  caboose,  3  ;  tool,  1  ;  derrick,  1  ;  snow-plough,  1 — total,  59. 

Oper.ations,  year  ending  June  30,  1898. — Train  mileage — passenger,  68,962  ;  freight, 
84,017  ;  other,  35,470 — total,  188,449  miles.  Passengers  carried,  154,327  ;  carried  one  mile, 
3,170,154  ;  average  mile  rate,  2.350  cents.  Tons  freight  moved,  555,257  ;  moved  one  mile, 
13,155,775  ;  average  ton-mile  rate,  0.915  cent. 

Expenses— Maint.  of  Waj'  and  Structures.. ..  §50,67300 

Maintenance  of  Equipment 46,076  30 

Conducting  Transportation 46,524  87 

General 4,664  87 


Earnings  —  Passenger $74,510  86 

Freight 120,335  57 

Mail  and  Express 10,460  49 

Miscellaneous 981  45 

Total  ($8,595.35  per  mile) , . .  $206,288  37 


Total  ($6,164.13  per  mile) $147,939  04 


Net  earnings  (28.28  p.  c.),  $58,349.33;  add  rents  of  lands,  etc.,  $1,791.57  ;  dividends  on 
stocks  owned,  $48,000— total,  $108,140.90.  Payments:  Interest  on  bonds,  $40,000  ;  sundry 
track  rentals,  $2,999.92  ;  dividends  (Jan.  1  and'july  1,  3  p.  c.  each),  $60,000  ;  taxes,  $4,857.17 
—total,  $107,857.09.  Surplus,  $283.81  ;  surplus  forward,  $100,007.37— total,  $100,291.18. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road  and  Real  Estate $981,561  4.7 

Cost  of  Rolling  Stock 96,959  07 

St'k  of  Sullivan  Co.  RR.  Co.,  5,000  shares      800,000  00 

Boston  and  Maine  RR 30,619  97 

Sullivan  Co.   RR.   Co 21,150  67 

Total    Assets $1,930,291  18 


Common  Stock   ($50  shares) $1,000,000  00 

Funded    Debt 800,000  00 

Dividend  No.   38,   due  July  1,   1898 30,00000 

Profit  and  Loss 100,291  18 


Total   Liabilities $1,930,291  18 


Funded  debt  consists  of  1st  mtge.  5  p.  c.  30-yr.  $1,000  coupon  bonds,  dated  Oct.  1,  1880,  interest  April 
and  .Oct.,  at  office  of  trustee,  Boston  Safe  Deposit  and  Trust  Co.,  Boston,  Mass.  The  bonds  were  issued  for 
the  purchase  of  the  Sullivan  County  RR.,  and  are  additionally  secured  by  deposit  with  the  trustees  of  the 
capital  stock  of  that  company.  The  dividend  declared  on  this  stock  pays  the  interest  on  the  bonds. 

Directors  (elected  Oct.  5,  1898).— James  H.  Williams,  Bellows  Falls,  Vt. ;  John  H. 
Albin,  Concord,  N.  H.;  Hugh  Henry,  Chester,  Vt. ;  H.  E.  Folsom,  Lyndonville,  Vt. ;  C.  J. 
Ainidon,  Hinsdale,  N.  H.;  H.  B.  Viall,  Keene,  N.  H. ;  Wm.  A.  Lord,  Montpelier,  Vt. 

CORPORATE  OFFICERS:  JAMES  H.  WILLIAMS,  Pres.;  John  H.  Williams,  Clerk  &  Treas., 
Bellows  Falls,  Vt. 

OPERATING  OFFICE Boston,  Mass. 
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BOSTON  AND  MAINE  SYSTEM.— YORK  HARBOR  AND  BEACH  RR.  CO. 

Line  of  Road. — Kittery  to  York  Beach,  Me •. 11.17  miles. 

Sidings,  1.10  miles.  Gauge,  4  ft.  8|  in.  Rail  (steel,  11.52  m.),  60  Ibs. 

History. — Organized  in  1886  ;  opened  Aug.  8,  1887.  The  equipment  is  hired  from  the 
Boston  and  Maine  RR.  The  road  was  not  operated  from  Jan.  1  to  April  1,  1898. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  32,639  ;  freight, 
5,465  ;  other,  571— total,  38,675  miles.  Passengers  carried,  77,922  ;  carried  one  mile,  671,587. 
Tons  freight  moved,  8,982  ;  moved  one  mile,  74,218.  Earnings — passenger,  $21,758;  freight, 
$7,865  ;  other,  $1,196— total,  $30,819.  Operating  expenses,  $22,909.  Net  earnings,  $7,910; 
other  receipts,  $1,114— total,  $9,024.  Paid  dividends  (4  p.  c.,  Jan.  1,  1898),  $12,000  ;  taxes, 
$519— total,  $12,519.  Deficit,  $3,494  ;  surplus  forward,  $22,055  :  net  surplus,  $18,561. 

Financial  Statement,  June  30,  1898.— Capital  stock  (par,  $50),  $300,000  ;  current  liabili- 
ties, $2,318  ;  profit  and  loss,  $18,561— total,  $320,879.  Contra  :  Cost  of  road,  $300,000  ;  cash 
and  current  assets,  $20,879— total,  $320,879.  The  Boston  and  Maine  RR.  owns  $248,550  of 
the  capital  stock. 

Directors  (elected  Oct.  27,  1897).— Frank  Jones,  Portsmouth,  N.  H.;  Jos.  S.  Ricker, 
Deering,  Me.;  S.  C.  Lawrence,  Medford,  Mass.;  J.  E.  Staples,  H.  E.  Evans,  York  Village, 
Me.;  E.  S.  Marshall,  York  Harbor,  Me.;  Lucius Tuttle,  Boston,  Mass. 

CORPORATE  OFFICERS  :  Lucius  TUTTLE,  Pres.;  Amos  Blanchard,  Treas.,  Boston,  Mass.; 
S.  W.  Junkins,  Clerk,  York  Corner,  Me. 

PRINCIPAL  OFFICE Boston,  Mass. 


EITCHBURG  RAILROAD   COMPANY. 

C  Boston,  Mass.,  to  Fitchburg,  Mass 50.00  miles. 

nr«-    T-  ,     ^i>™,i     I  Greenfield,  Mass.,  to  Troy,  N.  Y 8441       " 

Main  Lines  of  Road:  j  Vermont  to  Rotterdam  Junction,  N.  Y 61.22       " 

[  Ashburnham  Junction,  Mass.,  to  Bellows  Falls,  Vt 53.62       " 

Boston  fee  Track  Branch :  In  Charlestown,  Mass 0.68  m. 

Watertown  Branch  :  West  Cambridge,  Mass.,  to  Waltham,  Mass. ...  6.60  m. 
Marlborough  Branch:  South  Acton,  Mass.,  to  Marlborough,  Mass. .  .12.42  m. 
Peterborough  and  Shirley  Branch  :  Ayer,  Mass.,  to  Greenville,  N.  H.23.62  m. 
Worcester  and  Winchendon  Branch  :  Worcester  to  Winchendon,  Mass.36.00  m. 
AsJiburnham  Branch  :  Ashburnham,  Mass.,  to  South  Ashburnham. . .  2.59  m. 
MonadnocTc  Branch  :  Winchendon,  Mass.,  to  Peterborough,  N.  H. ..  .15.80  m. 
Saratoga  and  {  Saratoga,  N.  Y.,  to  Saratoga  Junction,  N.  Y.  .17.52  m. 
Schuylerville  Branch :  (  Schuylerville  Junction  to  Schuylerville,  N.  "¥  .  8.00  m. 

Milford  Branch  :  Brookline  to  Milford,  N.  H 21.46  m.— 144.69      " 

Leased  •   -I  Vermont  ana  Massachusetts  RR.  (see  statement  on  p.  10) 58.80      " 

(  Troy  and  Bennington  RR.:   Hoosac  Junction  to  Vermont  Line 5.04      " 

Total  lines  operated  (owned,  393.94  m.;  leased,  63.84  m.),  June  30,  1898  . .  .457.78  miles. 
2d  track  (owned,  108.22  m.;  leased,  56  m.),  164.22  m. ;  3d  track  (owned),  1.66  m  ;  sidings 
(owned,  251.26  m.:  leased,  40.06  m.),  291.32  miles.  Gauge,  4  ft.  8£  in.  Rail  (all  steel),  60, 
72,  76,  and  85  Ibs. 

History. — This  company  is  the  outcome  of  various  consolidations,  the  details  of  which 
were  published  in  the  MANUALS  for  1890,  1893,  and  1896 — which  pee. 

Rolling  Stock,  June  30,  1898. — Locomotives,  209.  Cars — passenger,  137  ;  smoking,  33  ; 
combination,  35  ;  baggage,  mail  and  express,  52  ;  freight  (box,  3,530  ;  stock,  112 ;  coal,  802  ; 
flat,  518  ;  oil-tank,  4),  4,996  ;  service  cars,  284— total  cars,  5,537. 

Operations,  year  ending  June  30,  1898. — See  tabulated  statement  on  page  18. 


Earnings— Passenger $2,041,806  22 

Freight 4,810,715  22 

Mail  and  Express 243,743  83 

Miscellaneous 2(j3,204  79 


Total  ($16,076.43  per  mile) $7,359,470  06 


Expenses— Maint.  of  Way  and  Structures.  $924,303  95 

Maintenance  of  Equipment.. .  976,818  78 

Conducting  Transportation. . .  3,059,246  68 

General  ..  123,201  90 


Total  ($11,104.83  per  mile) ...  $5,0&3,571  31 


Net  earnings  (30.92  p.  c.),  $2,275,898.75.  Payments  :  Taxes,  $273,021.71 ;  interest  on 
funded  debt,  $1,027,087.77  ;  on  unfunded  debt,  $7,550.09  ;  rentals  (Vt.  &  Mass.  RR.,  $244,580; 
T.  &  B.  RR.,  $15,400),  $259,980— total,  $1,567,639.57.  Surplus  for  year,  $708,259.18  ;  surplus 
forward,  $357,349.21— total,  $1,065,608.39.  Deduct  dividends  (Jan.  15  and  July  15,  1898,  2 
p.  c.  each),  $605,022;  improvement  fund,  $103,237.18— total,  $708,259.18.  Balance  to  next 
year's  account,  $357,349.21. 
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Statement  of  operations,  capital  account,  etc.,  for  eight  fiscal  years  ending  June 


1891* 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  of  RR.  Owned  

372.48 
436.32 
691.23 
691.23 
221 
191 
51 
6,297 
2,005,060 
3,112,285 

372.48 
436.32 
692.15 
692.15 
222 
202 
51 
6,203 
2,222,574 
3,393,162 

372.48 
44V.  75 
702.60 
702.60 
215 
212 
51 
6,111 
2,432,105 
3,586,900 

372.48 
450.32 
7'07.04 
706.02 
204 
215 
51 
6,353 
2,439,296 
3,120,425 

382.94 
457.78 
734.65 
734.31 
204 
216 
50 
6,171 
2,312,067 
3,239,053 

393.94 
457.78 
740.46 
740.46 
213 
210 
48 
5,898 
2,421,955 
3,408,462 

393.94 
457.78 
748.18 
758.18 
210 
208 
48 
5,451 
2,375,691 
2,834,494 

393.94 
457.  78 
755.08 
755.08 
209 
205 
52 
5,280 
2,380,377 
2,929,788 

Miles  (Average)  Operated.  . 
Miles  of  Track  Owned  

Miles  of  Steel  Rail  Owned. 

Passenger  Cars        

Baggage  and  Mail  Cars  — 
Freight  and  Other  Cars  
Passenger  Train  Miles  

Freight  Train  Miles  

Revenue  Train  Miles  

5,117,351 
6,719,206 
103,817,884 
4,215,024 
437,219,636 

$ 

6,851,004 
4,917,538 

5,615,736 
7,342,031 
109.802,633 
4,570,377 
496,160,278 
$ 
7,348,805 
5,112,697 

6,010,005 
7,770,632 
117,C08,668 
4,872,330 
525,027,360 

S 
7,707,298 
5,542,689 

5,559,721 
7,116,592 
114,585,909 
4,061,817 
456,515,951 

S 

6,865,155 
4,803,911 

5,551,120 
7,199,874 
112,439,598 
4,419,427 
505,805,169 

S 

7,237,724 
4,970,766 

5,830,417 
7,468,666 
123,966,576 
4,775,100 
551,044,746 

S 

7,606,765 
5,462,316 

5,210,185 
7,046,f;71 
112,161,296 
4,471,244 
504,715,428 

$ 
7,042,454 
4,856,718 

5,310,105 
6,879,314 
111,805,027 
4,885,660 
571,737,575 

$ 
7,359,470 
5,083,571 

Passengers  Carried  

Passenger  Mileage  

Freight  (tons)  Moved.  .  .   . 
Freight  (ton)  Miles  

Gross  Earnings  

Operating  Expenses  

Net  Traffic  Earnings  

1,933,466 
215,927 
274,980 
889,284 
(3^)562,750 
-      9,476 

15,704  08 
11,270  49 
4,433  59 
71.78  p.  c. 
1.87  c. 
1.00  c. 

$ 
23,497,600 
20,801,600 
2,166,482 
79,047 
273,197 

2,236,108 
224,081 
260,980 
964,064 
(4)  649,237 
+  137,745 

16,842  69 
11,717  77 
5,124  92 
69.57  p.  c. 
1.92c. 
0.94  c. 

S 
23,497,600 
20,821,000 
2,229,244 
203,506 
273,197 

2,164,609 
225,783 
264,147 
974,892 
(4)  668,134 
+    31,653 

17,213  39 
12,378  98 
4,834  41 
71.91  p.  c. 
1.87c. 
0.9*4  c. 
S 

24,000,000 
20,499,500 
3,328,300 
36.412 
273,197 

2,061,244 
234,758 
264,980 
1,044,710 
(3)  502,000 
+    15,296 

15,245  06 
10,667  77 
4,577  29 
69.97  p.  C. 
1.85C. 
0.91  c. 
S 
24,000,000 
22,373,000 
1,696,523 
49,754 
273,197 

2,266,958 
231,660 
264,980 
1,021,475 
(4)  681,867 
-t-    66,977 

15,907  78 
10,858  42 
5,049  36 
68.68  p.  c. 
1.82C. 
0.90  c. 

$ 
24,360,000 
22,469,000 
1,767,179 
99.754 
290,173 

2,144,449 
249,554 
259,980 
1,002,188 
(4)  595,096 
+    37,631 

16,616  64 
11,932  19 
4,684  45 
71.81  p.  C. 
1.77c. 
0.88  c. 
$ 
24,360,000 
22,268,000 
1,970,509 
99,754 
327,804 

2,185,736 
259,148 
259,980 
1,033,309 
(4)  603,754 
+    29,545 

15,383  93 
10,609  28 
4,774  65 
68.96  p.  c. 
1.81  c. 
0.89  c. 

$ 
24,360,000 
24,424,000 
2,214,599 
99,754 
357,349 

2,275,899 
273,022 
259,980 
1,034,638 
(4)  605,022 
+  103,237 

16,076  43 
11,104  83 
4,971  60 
69.08  p.  c. 
1.83  c. 
0.84  c. 

$ 
24,360,000 
23,790,000 
1,690,890 
521,224 
357,349 

Payments  —  Taxes   

Lease  Rental.  . 
Interest  

Dividends  

Balance  (+  or  —  )  

Gross  Earnings  per  Mile.  .  . 
Operating  Expenses  p.  Mile 
Net  Earnings  per  Mile  

Expenses  to  Earnings  
Aver.  Rate  p.  Pass.  p.  Mile. 
Aver.  Rate  p.  Ton  p.  Mile.. 

Capital  Stock                  .... 

Funded  Debt  

Unfunded  Debt  

Deferred  Liabilities  

Profit  and  Loss  

Total  Liabilities  

46,817,926 

41,195,094 
3,250,442 
1,012,418 
1,359,972 

47,024,547 

43,259,629 
1,469,406 
675,840 
1,619,672 

48,137,409 

44,104,559 
1,681,248 
894,832 
1,456,770 

48,392,474 

44,472,590 
1,688,33J 
783,583 
1,447,962 

48,986,106 

45,041,305 

1,836,228 
768,847 
1,339,726 

49,026,067 

45,213,750 
1,860,271 
891.427 
1,060,619 

51,455,702 

45,511,929 

2,351,608 
778,132 
*  2,  81  4,033 

50,721,463 

45,560,555 
2,338,699 
756,786 
*  2,065,433 

Road  and  Equipment  

Other  Investments       

Materials  and  Supplies... 
Cash  Assets  

Total  Assets  

46,817,926 

47,024,547 

48,137,409 

48,392,474 

48,986,106 

49,026,067 

51,455,702 

50,721,463 

*  Includes  $1,535,704.82  in  1897  and  $472,000  in  1898,  proceeds  of  sale  of  new  bonds  deposited  in  a  special 
fund  to  be  used  only  in  the  paying  off  maturing  bonds. 


General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road  and  Equipment,, $12,578,451  59 

Vt.  &  Mass.  RR.  Improvements 1,756,737  38 

B.,  B.   &  G.   RR.  Consolidation 958,50865 

T.  &  G.  RR.,  and  H.  T.  Consolidation...  11,787,785  32 

Hoos.  Tun.,  D.  &  El.  Purchase 2,031,744  40 

Troy  &  Bost.  RR.  Consolidation 4,333,300  00 

B  ,  H.  T.  &  W.  Ry.  and  T.,  S.  &  N.  RR. 

Consolidation 7,036,882  83 

Cheshire   RR.    Consolidation 3,530,67016 

Southern  Vermont   RR.   Purchase 175,00000 

Monadnock  RR.   Consolidation 205,360  00 

Milford  Branch  Consolidation 491,115  00 

Constitution  Wharf  Purchase 675,000  00 


Total  Construction $45,560,555  33 

Investments  in  Stocks  and  Bonds 2,338,C99  32 

Funds  for  Redemption  of  Bonds 472,000  00 

Materials  and  Supplies 756,78624 

Current  Assets 921,948  78 

Cash  671,473  62 

Total    Assets. . ,      $50,721,463  29 


Capital  Stock,   Common $7,000 

Capital  Stock,   Preferred 17,360 

Funded   Debt  Outstanding 22,918 

Bonds    Matured ^ . . . .        472 

Mortgage  Lien 400 

Current  Liabilities 1,183 

Interest,  Rentals,  and  Taxes  Accrued....        509 

Improvement    Fund 103 

Accident  and  Insurance  Fund 50 

Renewal   Funds 

Profit  and  Loss  Surplus 


307 
357 


000  00 
000  00 
000  00 
000  00 
,000  CO 
804  78 
084  73 
237  18 
000  00 
,987  39 
,349  21 


Total   Liabilities $50,721,463  29 


Preferred  stock  is  entitled  to  dividends  up  to  4  p.  c.  and  to  share  equally  with  common  in  any  further 
dividends.  Except  upon  the  question  of  increasing  the  share  capital,  leasing  the  road  or  any  part  of  it,  or  of 
hiring  or  uniting  with  any  other  road,  the  common  stock  has  no  voting  power  until  it  shall  have  received 
4  p.  c.  dividends  for  two  successive  years. 

In  Sept     1898,  the  company  sold  $1,600,000  preferred  stock  to  provide  means  for  discharging  $750,001 
p.  c.  bonds  maturing  in  March,  1899,  and  $400,000  of  Constitution  Wharf  mortgage  notes. 
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"  Inrt  H Innii /.s  in  xtockN  and  bonds  "  arc  as  follows:  Fitchburg  RR.  preferred  stock,  T.  &  B.  issue, 
$1,150,710.55;  Fitchburg  RR.  preferred  stock,  $886,415.25;  Fitchburg  RR.  common  stock,  $297,573.52;  other 
stocks  and  bonds,  $4,000— total,  $2,338,699.32. 

Statement  of  funded  debt,  June  30,  1898,  and  of  annual  interest  charges  : 


DKSCIUP- 

TION  OF 

BONDS. 

a> 
"S 
ft 

Maturity. 

Interest. 

Amount. 

Annual 
Interest. 

DESCRIPTION 

OF 

BONDS. 

« 

as 

ft 

Maturity. 

Interest. 

Amount. 

Annual 
Interest. 

F.  RR... 

1879 
1880 
188i 
1882 
1883 
1884 
1885 
1S87 
1887 
1888 
1889 
1890 
1890 

Oct.    1,  1899 
Oct.    1,  1900 
Oct.    1,  1901 
Apr.   1,  1902 
Apr.  1,  1903 
Mar.  1,  1904 
June  1,  1905 
Feb.  1,  1937 
Apr.  1,  1907 
May   1,  1908 
Mar.  1,  1899 
June  1,  1900 
June  1,  1920 

p.  c. 

5 
5 
5 
5 
4 
4 
4 
4 
5 
5 
5 
4 

A.  &O. 
A.  &O. 

A.  &  O. 
A.  &  O. 
A.  &O. 
M.  &  S. 
J.   &D. 
F.  &A. 
A.  &  O. 
M.  &N. 
M.&  S. 
J.   &D. 
J.   &D. 

$ 
500,000 
500,000 
500,000 
500,000 
500,000 
500,000 
500,000 
5,000,000 
1,500,000 
2,000,000 
750,000 
500,000 
500,000 

$ 
25,000 
25,000 
25,000 
25,000 
25,000 
20,000 
20,000 
200,000 
(10,000 
100,000 
37,500 
25.000 
20,000 

F.  RR  

1893 
1893 
1893 
1893 
1894 
1895 
1896 
1897 
1898 
1874 
1891 

ided 

Mar.  1,  1903 
Sept.  1,  1903 
Nov.  1,  1903 
Dec.  1,  1903 
May  1,  1914 
Mar.  1,  1915 
July  1,  1916 
Mar.  1,  192? 
Jan.  1,  1928 
July  1.  1924 
Dec.  1,  1911 

Debt 

p.  c. 
4 
5 
5 
5 
4* 
4 
4  ' 
4 
4 
7 
5 

M.  &  S. 
M.  &  S. 
M.  &N. 
J.    &D. 
M.  &N. 
M.  &  S. 
J.   &  J. 
M.  &  S. 
J.   &  J. 
J.   &  J. 
J.  &D. 

$ 
54,000 
378,000 
1,000,000 
500,000 
500,000 
1,359,000 
500,000 
2,750,000 
1,450,000 
577,000 
100,000 

$ 
2,160 
18,900 
50,000 
25,000 
22,500 
54,360 
20,000 
110,000 
58.000 
40,390 
5,000 

T.  &B.  IstM. 
B.  &  P.  RR.. 

Total  Fur 

22,918,000 

1,013,810 

The  4  p.  c.  bonds  of  1928  were  issued  under  authority  of  the  vote  passed  at  the  annual  meeting  held  Sept. 
29,  1897,  reference  to  which  is  in  the  MANUAL  for  1898,  page  10.  At  the  close  of  business,  June  30,  1898,  the 
mortgage  note  of  the  Hoosac  Tunnel  Dock  and  Elevator  Co.  for  $500,000  had  been  paid  and  the  mortgage 
discharged,  all  of  the  company's  notes  payable,  had  been  paid,  and  $82,000  of  the  $550,000  Cheshire  RR.  bonds, 
due  July  1,  1898,  had  been  redeemed;  besides  which  a  fund  amounting  to  $468,000,  the  balance  of  the  proceeds 
of  sale  of  the  bonds,  was  held  for  the  redemption  of  the  rest  of  the  Cheshire  RR.  bonds. 

The  several  issues  of  bonds  of  the  Fitchburg  RR.  Co.  and  the  bonds  of  the  Brookline  and  Pepperell  RR. 
are  plain  bonds,  not  secured  by  mortgage.  Trustees  of  T.  &  B.  1st  mortgage:  John  B.  Gale,  Williamstown, 
Mass.,  and  C.  W.  Tillinghast,  Troy,  N.  Y.  Interest  on  bonds  payable  at  the  office  of  the  company,  Boston, 
Mass. 

The  mortgage  lion  shown  on  the  general  balance  sheet  is  in  the  shape  of  a  4  p.  c.  10-yr.  note,  secured  by 
mortgage  on  Constitution  Wharf,  due  April  20,  1907,  interest  Apjril  and  Oct. 

Statement  of  all  dividends  paid  by  the  Fitchburg  RR.  Co.  from  1845  to  Jan.,  1898  : 


Date. 

p.c. 

Date. 

[1.  C. 

Date. 

p-.c. 

Date. 

p.  c. 

Date. 

p.c. 

Date. 

p.c. 

1845 

July 

4 

1854 

Jan. 

3 

1864 

July 

4 

1873 

Jan. 

4 

1881 

July 

3^ 

1891 

July 

11 

1846 

Jan. 

5 

July 

3 

1865 

Jan. 

4 

July 

4 

1882 

Jan. 

3 

1892 

Jan. 

2 

July 

5 

1857 

Jan. 

3 

July 

3 

1874 

Jan. 

4 

July 

3 

July 

2 

1847 

Jan. 

5 

July 

3 

1866 

Jan. 

4 

July 

4 

1883 

Jan. 

3 

1893 

Jan. 

2 

July 

5 

isr,s 

Jan. 

3 

July 

3 

1875 

Jan. 

4 

July 

3 

July 

2 

1848 

Jan. 

5 

July 

3 

1C67 

Jan. 

5 

July 

4 

1884 

Jan. 

3 

1894 

Jan. 

2 

July 

4.} 

1859 

Jan. 

3 

July 

4 

1876 

Jan. 

4 

July 

2-J- 

July 

1 

1849 

Jan. 

4 

July 

3 

1868 

Jan. 

4 

July 

4 

1885 

Jan. 

2* 

1895 

Jan. 

2 

July 

4 

1860 

Jan. 

3 

July 

4 

1877 

Jan. 

3 

July 

2.} 

July 

2 

1850 

Jan. 

4 

July 

3 

1869 

Jan. 

4 

July 

3 

1886 

Jan. 

2-} 

1896 

Jan. 

0 

July 

4 

1861 

Jan. 

3 

July 

4 

1878 

Jan. 

8* 

July 

2* 

July 

.-> 

1851 

Jan. 

4 

July 

3 

1870 

Jan. 

4 

July 

81 

1887 

Jan. 

3 

1897 

Jan. 

2 

July 

4 

1862 

Jan. 

3 

July 

4 

1879 

Jan. 

3 

April 

2 

July 

2 

1852 

Jan. 

3 

July 

3 

1871 

Jan. 

4 

July 

3 

Oct. 

2 

1898 

Jan. 

2 

July 

3 

1863 

Jan. 

3 

July 

4 

1880 

Jan. 

3 

1888 

April 

2 

July 

2 

1853 

Jan. 

3 

July 

3 

1872 

Jan. 

4 

July 

3 

1890 

July 

2 

1899 

Jan. 

2 

July 

3 

1864 

Jan. 

4 

July 

4 

1881 

Jan. 

3^ 

1091 

Jan. 

2 

NOTE. — The  first  dividend,  paid  four  months  after  the  opening  of  the  road  between  Cambridge  and  Fitch- 
burg, was  declared  on  a  capital  stock  of  $1,150,000,  and  subsequent  ones  on  increasing  amounts,  reaching 
$3,540,000  in  1852,  $3,640,000  in  1870,  $4,000,000  in  1871,  $4,500,000  in  1878,  $4,950,000  in  1881,  and  $5,286,500 
in  1885.  In  the  consolidation  with  the  Troy  and  Greenfield  RR.  and  Hoosac  Tunnel,  dated  Feb.  1,  1887,  the 
capital  stock  was  increased  to  $12,048,800,  of  which  $7,048,800  was  made  preferred  stock  and  $5,000,000  com- 
mon stock.  Later  in  the  same  year  the  common  stock  was  increased  to  $7,000,000,  at  which  amount  it  still 
remains.  The  preferred  stock  has  been  increased  from  time  to  time,  the  latest  increase,  to  $17,360,000,  being 
in  1895.  The  dividend  paid  Jan.  1,  1887,  3  p.  c.  on  $5,286,600  was  the  last  paid  on  the  capital  stock  of  the 
original  Fitchburg  RR.  Co.  The  dividend  of  April,  1887  (paid  May  2,  1887),  was  on  $5,286,600  preferred  stock 
and  those  paid  subsequently  were  on  the  same  class  of  stock.  The  dividend  of  Oct.,  1887  (paid  Nov.  15),  was 
at  the  rate  of  2  p.  c.  on  124,378  shares,  together  with  three-fifths  of  2  p.  c.  on  10,000  shares  which  had  been 
issued  to  Troy  and  Boston  stockholders;  those  of  April,  1888  (paid  May  15),  and  July  15,  1890,  were  at  the 
rate  of  2  p.  c.  on  124,418  shares,  together  with  three-fifths  of  2  p.  c.  on  10,833  shares  issued  to  Troy  and 
Boston  stockholders.  Under  the  final  settlement  made  in  1891  with  the  Troy  and  Boston  stockholders,  they 
ceased  thereafter  to  receive  any  dividends  on  this  issue  of  stock. 


RAILROADS  LEASED  BY  THE  FITCHBURG  RAILROAD  Co. 


Troy  and  Bennington  RR.— Hoosac  June, 
to  Vermont  State  Line.  5.04  m.;  total  track,  5.78 
miles.  Chartered  May  27,  1851;  opened  Aug.  1,  1852. 
Leased  in  perpetuity  to  the  Fitehnurg  RR.  Co.  at  an 


on  bonds,  organization  expenses,  and  semi-annual 
dividends  of  3  p.  c.  each.  Balance  Sheet,  June 
.30,  1898.— Capital  stock  ($100  shares),  $150,800; 
funded  debt,  1st  mtge.  6  p.  c.  registered  bonds, 


annual  rental  of  $15,400,  which  provides  for  interest    issued  Jan.  1,  1880,  payable  at  various  dates  till  Aug. 
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1,  1900,  interest  Feb.  and  Aug.  (auth.,  $72,000),  $15,- 
000;  income  surplus,  $73,468— total,  $239.268.  Contra: 
Cost  of  road,  $236.953;  cash,  $2,315— total,  $239,268. 
Win.  P.  Gurley,  Pres.;  Paul  Cook,  Sec.  &  Treas., 
Troy,  N.  Y.  Corporate  Office,  514  Fulton  St.,  Troy, 
N.  Y. 

Vermont  and  Massachusetts  RR.— Fitch- 
burg  to  Greenfield,  Mass.,  56  m.;  Turner's  Falls 
Branch,  2.80  m.— total,  58.80  m.;  2d  track,  56  m. ; 
total  track  (steel,  112  m.),  144.99  miles.  Consolida- 
tion of  the  Vermont  and  Massachusetts  and  the 
Brattleboro'  and  Fitchburg  RR.  Cos.  Road  opened 
April  15,  1849.  Leased  to  the  Fitchburg  RR.  Co.,  for 
999  years  from  Jan.  1,  1874;  rental,  interest  on  bonds, 


6  p.  c.  on  stock  (3  p.  c.  each,  April  7  and  Oct.  7).  and 
$3.000  for  organization  expenses.  (See  Manual  for 
1891,  page  212.)  Balance  Sheet,  June  30,  1898.— Capi- 
tal stock,  $3,193,000;  funded  debt,  $1,000,000;  unpaid 
dividends,  $14,836;  Fitchburg  RR.  Co.  account  im- 
provements, $1.756,737;  profit  and  loss,  $172,480— 
total,  $6,137,053.  Contra:  Cost  of  road  and  equip- 
ment, $6,121,893;  other  investments,  $325;  cash,  $14,- 
835— total,  $6,137,053.  Funded  debt  consists  of  5 
p.  c.  20-yr.  bonds,  due  May  1,  1903,  interest  May  and 
Nov.,  at  the  Treasurer's  Office.  Charles  E.  Ware, 
Pres.,  Fitcnburg.  Mass.;  Franklin  N.  Poor,  Treas., 
Boston,  Mass.;  B.  D.  Locke,  Sec.,  Arlington,  Mass. 
Corporate  Office,  53  Devonshire  St.,  BostOO,  M8S8, 


Board  of  Directors,  Fitchburg  RR.  Co.,  elected  September  28,  1898. 


Edmund  D.  Codman.. Boston,  Mass. 

Robert  Codman " 

Rodney  Wallace.. Fitchburg,  Mass. 
Chas.  T.  Crocker. .        "  " 


Wm.  Seward  Webb.New  York,  N.Y. 

Francis  Smith Rockland,  Me. 

Wm.  H.  Hollister. .New  York,  N.  Y. 
William  A.  Russell. Lawrence,  Mass. 


Charles  Lowell Boston,  Mass. 

Joseph  B.  Russell Belmont,  Mass. 

Brigham  N.  Bullock. Fitchbnrg,  Mass. 
Wm.  E.  Rice Worcester,  Mass. 


Directors  Appointed  ty  State  of  Massachusetts. 

James  Renfrew Adams,  Mass.  [  J.  R.  Leeson . .  Boston,  Maes.  |  Chas.  T.  Plunkett Adams,  Mass. 

EDMUND  D.  CODMAN,  President Boston,  Mass. 

Treasurer— Daniel  A.  Gleason Boston,  Mass.  |  Gen.  Auditor— 3.  W.  Richards Boston,  Mass. 

PRINCIPAL  OFFICE  AND  ADDRESS Boston,  Mass. 


MAINE   CENTRAL   RAILROAD    COMPANY. 

Main  Line  of  Road. — Portland,  Me.,  to  Bangor,  Me 136.60  miles. 

Bath  Branch :  Brunswick,  Me.,  to  Bath,  Me 8.90  m. 

Watermlle  Branch  :  Cumberland  Junction,  Me.,  to  Skowhegan,  Me. .  91.20  m. 

Farmington  Branch  :  Brunswick,  Me.,  to  Farmington,  Me 62.60  m. 

Lewiston  Branch:  Crowley's  Junction,  Me.,  to  Lewiston,  Me 4.80  m. 

Mt,  Desert  Branch :  Brewer  Junction  to  Mt.  Desert  Ferry 41.13  m. — 208.63      " 

"  Belfast  and  Moosehead  Lake  RR. :  Burnham  to  Bel  fast,  Me.  33. 13  m . 

Dexter  and  Newport  RR.:  Newport  to  Dexter,  Me 14.23  m. 

Dex.& Piscataqms RR.:  Dex.,Me.,toDov'r&F'xcroft,Me.  16.54  m. 

Eastern  Maine  RR.:  Bangor  to  Bucksport,  Me 18.80 m. 

Leased  :   \  European  &  North  American  Ry.  (mileage,  as  on  p.  24).  120. 34m. 

Portland  &  Ogdensburg  Ry.  (mileage,  as  on  p.  24) 109.84m. 

Upper  Goos  RR.:  Quebec  Junction,  Vt.,  to  Canada  Line.  55.33  m. 

Hereford  Ry.:  Vermont  Line  to  Lime  Ridge,  P.  Q 52.85  m. 

,  Knoxand  Lincoln  Ry.:  Bath  to  Rockland  and  Wharf, Me.  48.39m. — 469.45      " 

Total  length  of  rail  lines  operated,  June  30,  1898 814.68  miles. 

Maine  Central  Ferry  :  Mt.  Desert  Ferry  to  Bar  Harbor,  Me 7.70  m. 

Knox  and  Lincoln  Ferry :  Bath  to  Woolwich 0.60 m. —    8.30     " 

Total  mileage  operated,  June  30,  1898 822.98  miles. 

2d  track  (owned,  32.8  m.;  leased,  7.7  m.),  40.5  m. ;  sidings  (owned,  133.2  m.;  leased,  111.7  m.), 
244.9  miles.  Gauge,  4  ft.  8*  in.  Rail  (steel,  976.99  m.),  56,  67,  and  75  Ibs. 

History.— Consolidation,  Oct.  28,  1862,  of  the  Androscoggin  and  Kennebec  and  the 
Penobscot  and  Kennebec  RR.  Cos.  (See  MANUAL  for  1885,  page  6.)  The  company  con- 
trols the  Portland,  Mt.  Desert  and  Machias  Steamboat  Co. 

Rolling  Stock,  June  30, 1898.— Locomotives,  157.  Cars— passenger,  167  ;  baggage,  mail 
and  express,  58  ;  freight  (caboose,  69  ;  box,  853 ;  stock,  66 ;  8-wh.  flat,  2,068 ;  4-wh.  flat,  1  ; 
coal,  249  ;  dump,  58  ;  express,  1  ;  refrigerator,  13),  3,378 ;  service,  859 — total  cars,  3,962. 
Also  5  ferryboats,  etc. 

Operations,  year  ending  June  30,  1898.— See  eight-year  tabulated  statement  on  page  21. 


Earnings— Passenger $1,860,334  19 

Freight 2,615,413  92 

Mail  and  Express 251,143  24 

Miscellaneous 31,909  88 


Expenses— Maint.  of  Way  and  Structures. .    $719,501  23 

Maintenance  of  Equipment 1,015,266  62 

Conducting  Transportation 1,120.585  46 

General 141,890  73 


Total  ($5,782.40  per  mile) $4,758,801 23  Total  ($3,641.94  per  mile) $2,997,244  04 

Net  earnings  (37.02  p.  c.),  $1,761,557.19;  other  income,  $63,040.42— total,  $1,824,597.61. 
Payments  :  Interest,  $633,907.42  ;  taxes,  $114,121.18  ;  rentals  leased  lines  (E.  &  N.  A.  Ry., 
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$165,500  ;  B.  &  M.  L.  RR.,  $36,000  ;  D.  &  N.  RR.,  $15,083.34  ;  East.  Me.  Ry.,  $9,500  ;  P.  & 
0.  Ry.,  $202,300.79  ;  D.  &  P.  RR.,  $13,350  ;  Hereford  Ry.,  $64,500  ;  Upper  Coos  RR.,  $61,- 
375;  K.  &  L.  Ry.,  $80,511.68),  $648,120.81 ;  sinking  fund  payments,  $29,440;  dividends  on  stock 
(July  1  and.Oct.  1,  1897,  and  Jan.  t  and  April  1, 1898,  H  P-  c.  each),  $298,527— total,  $1,724,- 
116.41.  Surplus,  $100,481.20;  surplus  forward,  $736,956.16;  premium  on  bonds  sold,  $4,- 
729.50;  miscellaneous  credits,  $18,270.02— total,  $860,436.88.  Deduct  for  improvements  to 
leased  roads  prior  to  June  30,  1897,  $316,344.99  ;  materials,  etc.,  of  leased  lines,  $111,139.31  ; 
sinking  fund  accounts  transferred,  $390,613.75— total,  $818,098.05.  Surplus*,  June  30,  1898, 
$42,338.83. 

Statement  of  operations,  income  account,  etc.,  for  eight  fiscal  years  : 


1891 

Sept.  30. 

1892 

Sept.  30. 

1893 

Sept.  30. 

1894 

Sept.  30. 

1895 

June  30. 

1896 

June  30. 

1897 

June  30. 

1898 

June  30. 

Miles  of  Railroad  Owned.  .  . 
Miles  Operated  (average).  .  . 
Locomotives  

303.20 
821.04 
130 
133 
50 
2,869 
1,596,254 
1,340,235 

303.20 
822.25 
150 
135 
61 
2,994 
1,639,548 
1,409,945 

303.20 
822.25 
154 
151 
59 
3,353 
1,787,625 
1,541,714 

303.20 
822.25 
153 
155 
55 
3,298 
1,609,141 
1,409,383 

303.20 

822.25 
157 
173 
53 
3,741 
1,606,197 
1,466,361 

303.20 
822.25 
162 
168 
60 
3,926 
1,756.093 
1,498,204 

30-3.20 
822.25 
160 
166 
60 
3,773 
1,725,630 
1,455,814 

345.23 
822.98 
157 
167 
59 
3,736 
1,699,999 
1,400,279 

Passenger  Cars  

Baggage,  etc.,  Oars  

Freight  and  Other  Cars  

Passenger  Train  Miles  

Freight  Train  Miles  

Revenue  Train  Miles  

2,936,489 
1,967,695 
75,938,045 
1,706,155 
127.851.924 

$ 
1,838,221 
2,269,740 
216,945 

3,049,493 

2,149,778 
83,879,408 
2,941,038 
151,506,703 

s 

2,011,312 

2,514,634 
231,657 

3,329,339 
2,313,941 
87,681,139 
2,263,573 
178,614,701 
$ 
2,031,011 
2,682,325 
238,499 

3,018,524 
2,071,550 
80,605,258 
2,191,845 
171,462,539 

$ 

1.786,036 
2,509,309 
265,793 

3,072,558 
2,033,807 
80,060,873 
2,476,337 
192,418,261 
$ 
1,828,693 
2,716,642 
269,126 

3.254,297 
2,110,734 
84,161,437 
2,678,203 
207,390937 
$ 
1,939,048 
2,774,802 
271,469 

3,181,444 
2,005,172 
79,224,995 
2,687,603 
206,746,056 

$ 

1,867,249 
2,756,873 
273,914 

3,100,278 
2,071,431 
83,335,917 
2.747,021 
203,684,841 

$ 

1,860,334 
2,615,414 
283,053 

Passengers  Carried.  ..   . 

Passenger  MileHge      

Freight  (tons)  Moved  

Freight  (ton)  Miles  

Passenger  Earnings  

Freight  Earnings  

Express,  Mail,  etc  

Gross  Earnings  

4,324,906 
2,862,894 

4,757,603 
2,978,031 

4,951.835 
3,240,199 

4,561,138 

2,846,883 

4,814,461 
3.035,172 

4,985,319 
3,271,673 

4,898,036 
3,173,286 

4,758,801 
2,997,244 

Operating  Expenses. 

• 
Net  Earnings  

1,462,012 
39,074 

1,779,572 
60,817 

1,705,636 
59,835 

1,714,255 
54,975 

1,779,289 
52,530 

1,713,646 
51,860 

1,7'24,750 
52,147 

1,761,557 
63,040 

Other  Receipts     .          

Net  Income  

1,501,086 
79,484 
360,093 

828,18!' 
(6)  215,628 

1,840,389 
83,760 
480,886 
830,308 
(6)  268,485 

1,765,471 
95,326 
483,196 
829,936 
(6)  276,247 

1,769,230 
110,892 
601,513 
715,593 
(6)  298,512 

1,831,819 
101,392 
646,766 
662,772 
(6)  298,520 

1,765,506 
97,779 
649,516 
637,834 
(6)  298,524 

1,776,897 
112,283 
650,480 
657,060 
(6)  298,524 

1,824,597 
114,121 
648,121 
633,907 
(6)  298,527 
29,440 
100,481 

5,782  40 
3,641  94 
2,14l)  -16 
62.  98  p.  c. 
2.23  c. 
1.29  c. 

Payments  :  Taxes  

Lease  Rentals  

Bond  Interest  

*Dividends  

Sinking  Funds  

Balance,  Surplus  

17,692 

5,207  59 
3,486  91 
1,78068 
68.  04  p.  c. 
2.42  c. 
1.77  c. 

176,950 

5,786  08 
3,621  81 
2,164  27 
64.  36  p.  c. 
2.40  c. 
1.66  c. 

80,766 

6,022  28 
3,947  95 
2.074  33 
67.48  p.  c. 
2.32  c. 
1.50C. 

42,720 

5,547  14 
3,462  31 
2,084  83 
04.85  p.  c. 
2.21  c. 
1.43  c. 

122,370 

5,855  22 
3,691  30 
2,173  92 
65.15p  c. 
2.28  c. 
1.41  c. 

81,853 

6,063  02 
4,020  44 
2,105  84 
67.  59  p.  c. 
2.30  c. 
1.33  c. 

58,550 

5,956  86 
3,859  27 
2,097  59 
67.08  p.  c. 
2.36  c. 
1.33c. 

Gross  Earnings  per  Mile  
Operating  Expenses  per  Mile 
Net  Earnings  per  Mile  

Expenses  to  Earnings  
Aver.  Rate  per  Pass,  per  Mile 
Aver.  Rate  per  Ton  per  Mile 

NOTE. — The  comparative  statement  of  general  balances  included  in  the  preceding  table  in  former  issues  of 
the  MANUAL  is  omitted  this  year  owing  to  the  radical  changes  in  the  form  of  the  accounts.     (See  page  23.) 

*  For  statement  of  dividends  paid  from  the  organization  of  the  company  to  Jan.,  1898,   see  MANUAL  for 
1898,  page  14. 

General  Balance  Sheet,  June  30,  1898  (see  page  23). 


Construction  and  Equipment  

$15,467,164  33 

Capital  Stock  

$4  9Q5  800  00 

Investment    Account  

741,939  25 

Bonded  Debt  M.  C.  RR.  Co. 

10  795  092  00 

Materials  and  Supplies  

450,866  56 

Notes    Pavable  

763  000  00 

Trustees  of  Sinking  Funds  

468,411  95 

Current    Liabilities  .  ;  

486  049  34 

Notes    Receivable  

120,000  00 

Deferred  Liabilities  

436  7(>7  05 

Current  Accounts  and  Balances... 

452,610  45 

Sinking  Funds  

468  411  95 

Cash   

286,466  63 

Profit  and  Loss  

42  338  83 

Tntal     Asspts.  .  .  .  . 

$17  O87  4SQ  17 

Tnfnl     T.iaVvi'litioa 

<*17  OB7  AZ.O   17 

CAPITAL  STOCK. — Included  in  the  amount  shown  above  are  the  following:  Maine  Central  stock  ($100  shares), 
$4,975,500;  Maine  Central  stock  scrip,  $1,200;  Androscoggin  and  Kennebec  and  Penobscot  and  Kennebec  stock, 
exchangeable  for  Maine  Central  stock,  $8,100;  Androscoggin  and  Kennebec  stock  bonds,  exchangeable  for 
Maine  Central  stock,  $11,000— total,  $4,995,800. 

DEFERRED  LIABILITIES.— Accrued  interest  not  yet  due,  $142,948.09;  accrued  rent  not  yet  due,  $115,979.24; 
sundry  lease  accounts  (transferred  from  profit  and  loss),  $111,139.31;  injury  fund,  $50,261.40;  suspense  account, 
$16,439.01— total,  $436,767.05. 

CONSTRUCTION  AND  EQUIPMENT.— Cost  of  road,  $12,264,191.53;  equipment,  $2,434,639.47;  Androscoggin  RR., 
$768,333.33— total,  $15,467,164.33. 
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The  amount  of  floating  debt  outstanding  June  30,  1897,  was  $1,188,000;  the  amount  outstanding  June  30, 
1898,  was  $763,000;  a  reduction  during  the  year  of  $425,000.  Since  June  30,  1898,  further  reductions  have  been 
made,  so  that  the  total  of  the  company's  floating  indebtedness  now  outstanding  is  $650,000. 


Statement  of  funded  debt,  June  30,  1898: 


CLASSES  OF  BONDS. 

Issued. 

INTEREST. 

Mature. 

Amount 
Authorized. 

Amount 
Out- 
standing. 

Interest 
Accrued 
During 
.  Year. 

Rate. 

Payable. 

Maine  Central  Bonds  : 
Maine  Central  Loan  

July   1,  1868 
Oct.    1,  1870 
Jan.    1,  1860 
April  1,  1872 
April  1,  1872 
April  1,  1872 
April  1,  1872 
April  1,  1865 
July   1,  1863 
July   1,  1871 
June  1,  1883 
Feb.   1,  1885 
June  1,  1883 
July   1,  1886 
July   1,  1887 
May  31,  1870 

p.c. 
7 
6 
6 
7 
5 
4* 
4 
6 
6 
6 
5 
4i 
6 
4* 
4| 

J.  &  J. 
A.  &  O. 
Monthly. 
A.  &  0. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
J.  &  D. 
F.  &  A. 
J.  &  D. 
J.  &  J. 
J.  &  J. 

July  1,  1898 
Oct.    1,  1900 
Sept.  1,  1891 
Ap/ill,  1912 
April  1,  1912 
April  1,  1912 
April  1,  1912 
April  1,1895 
April  1,  1893 
July  1,  1896 
June  1,  1923 
Feb.  1,  1905 
June  1,  1923 
July  1,  1916 
July  1,  1917 

$ 
1,100,000 
500,000 
1,100,000 

1-9,000,000^ 

1,500,000 
425,000 
633,000 
700,000 
600,000 
750,000 
200,000 
250,000 

$ 
615,300 
496,500 
1,500 
3,924,000 
269,500 
1,525,000 
2,153,500 
700 
500 
400 
669,000 
600,000 
81,000 
200,000 
250,000 
8,192 

S 
52,976  00 
29,790  00 

Maine  Central  Extension  (gold).  .  . 
Maine  Central  Old  Loan  (A.  &  KO 
Maine  Central  Consol.  Loan  

274,680  00 
13,475  00 
68,625  00 
80,310  57 

Maine  Central  Consol.  Loan.  ..   . 

Maine  Central  Consol.  Loan  

Maine  Central  Consol.  Loan  

P.  &  K.  Consol.  Loan  

A.  RR.  Bath  City  Loan  

Leeds  &  Farnvmgton  1st  Mtge  

Maine  Central  Collateral  Trust  
Maine  Central  Sinking  Fund  

33,450  00 
27,000  00 
4,560  00 
9,000  00 
11,250  00 

Maine  Shore  Line  Ist^Mtge.  Bonds 
Me.  Cent.  Improvement  Bonds,  A  . 
Me.  Cent.  Improvement  Bonds,  B. 
Maine  Central  Interest  Scrip 

Totals                .             

10,795,092 

130.500 
800,000 
1,319,000 
175,000 
800,000 
350,000 
693,000 
1,300,000 
400,000 
1,000,000 
175,000 

605,116  57 

5,220  00 
48,000  00 
65,950  00 
7,000  00 
32,000  00 
14,000  00 
31,18500 
52,000  00 
20,000  00 
40,000  00 
5,833  33 

Guaranteed  Bonds: 
Belfast  &  Moosehead  Lake  Bonds. 
Portl.  &  Ogdensb.  RR.  1st  Mtge..  . 
Portland  &  Ogdensburg  Ry.  Bonds 
Dexter  &  Piscataquis  RR.  Loan.  .  . 
Hereford  Ry  Bonds.          

May  15,  1888 
Nov.  1,  1870 
Nov.  1,  1888 
July   1,  1889 
May   1,  1890 
May    1,  1890 
May    1,  1890 
Aug.  1,  1890 
Feb.   1,  1891 
Jan.    2,  1893 
Sept.  1,  1897 

4 
6 
5 
4 
4 
4 
4* 
4 
5 
4 
4 

M.  &N. 

J.  &  J. 
M.  &N. 
J.  &  J. 
M.  &N. 
M.  &N. 
M.  &N. 
F.  &  A. 
F.  &A. 
J.  &   J. 
M.  &  S. 

May  15,  1920 
July  1,  1900 
Nov.  1,  1908 
July  1,  1927 
May  1,  1930 
May   1,  19:30 
May  1,  1930 
Aug.  1,  1920 
Feb.  1,  1921 
Jan.   1,  1933 
Sept.  1,  1917 

150,000 
800,000 
20,000  p.  m. 
175,000 
800,000 
350,000 
21,000  p.  m. 
1,300,000 
400,000  p.m. 

Upper  Coos  RR  Bonds     

Upper  Coos  RR.  Bonds  

Penobscot  Shore  Line  Ry.  Bonds.. 
Knox  &  Lincoln  Ry.  Blonds  

Maine  Central  40-yr.  E.  &  N.  A.  Ry. 
Dexter  &  Newport  RR.  Loan  

175,000 

Totals 

7,012,000 

315,968  33 

Grand  Totals  

17,807,092 

921,084  90 

The  Maine  Central  7  p.  c.  loan  matured  July  1,  1898,  and  was  refunded  by  an  issue  of  a  corresponding 
amount  of  consol.  4s,  maturing  April  1,  1912. 

The  Maine  Central  Extension  loan  is  secured  on  the  line  from  Cumberland  Junction  to  Danville,  18.3 
miles — per  mile,  $27,131.14.  The  bonds  are  in  coupon  form,  for  $500  and  $1,000  each,  principal  and  interest 
payable  in  gold.  Trustees:  Wm.  L.  Putnam  and  Joseph  W.  Symonds. 

The  Maine  Central  Consol.  loans  are  secured  on  the  entire  railroad  owned,  subject  to  the  lien  of  prior 
mortgages.  The  bonds  are  divided  into  four  classes — A,  B,  C,  and  D.  Of  Class  A,  $991,500  are  outstanding;  of 
Class  B,  $2,856,500;  of  Class  C,  $2,850,000;  of  Class  D,  $1,174,000.  Class  B  will  be  increased  by  the  consolida- 
tion of  the  Maine  Central  issues.  The  trustees  are  to  reserve  an  amount  sufficient  to  retire  all  other  prior 
issues.  These  bonds  are  both  coupon  and  registered,  for  $100,  $500>  $1,000,  and  $5,000  each.  The  rate  of 
interest  was  originally  7  p.  c. ;  but  bonds  have  been  placed  at  lower  rates  when  they  could  be  sold.  Issues  to 
June  30,  1898,  are  as  follows:  Class  A,  $991,500  at  7  p.  c. ;  Class  B,  $1,515,500  at  7  p.  c.,  $8,500  at  5  p.  c., 
$1,100,000  at  4£  p.  c.,  and  $232,500  at  4  p.  c. ;  Class  C,  $1,307,000  at  7  p.  c.,  $201,000  at  5  p.  c.,  and  $1,282,000 
at  4  p.  c. ;  Class  D,  $110,000  at  7  p.  c.,  $425,000  at  4£  p.  c.,  and  $639,000  at  4  p.  c.— total,  $7,872,000.  Trustees 
(surviving) :  Joseph  H.  Drummond,  Portland,  Me. ;  Galen  C.  Moses,  Bath,  Me. 

The  collateral  trust  loan  is  secured  by  deposit  with  the  American  Loan  and  Trust  Co.,  of  Boston,  trustee, 
of  $750,000  6  p.  c.  40-yr.  1st  mtge.  bonds  of  the  Maine  Shore  Line  RR.  Co.,  issued  to  the  Maine  Central  under 
the  terms  of  a  perpetual  lease  of  the  Mount  Desert  Branch,  dated  July  16,  1883.  The  branch  was  built  by  the 
Maine  Central  under  the  charter  of  the  Maine  Shore  Line  RR.  Co.  Title  to  it  was  not  to  have  become  vested 
in  the  Maine  Central  before  the  re'tirement  of  the  Maine  Shore  Line  mtge.  bonds;  but  in  1888  the  conveyance 
was  made  in  conformance  with  an  act  of  the  Legislature  passed  in  Jan.,  1887.  (See  MANUAL  for  1891,  page  304.) 
The  Maine  Central  pays  to  the  trustee  the  interest  on  the  Maine  Shore  Line  bonds,  and  from  the  amount  thus 
received  the  trustee  pays  the  interest  on  the  collateral  trust  bonds,  and  applies  the  remaining  1  p.  c.  to  a  sink- 
ing fund  for  payment  of  those  bonds  at  maturity.  The  fund  amounted,  July  1,  1898,  to  $129,604.79.  The  bonds 
are  for  $1,000  each,  in  coupon  form.  Mileage  covered,  41.13;  bonds  per  mile,  $17,530. 

The  Maine  Central  sinking  fund  bonds  were  issued  to  provide  means  for  paying  off  floating  debt  and  for 
adding  to  and  improving  road  and  rolling  stock.  The  bonds  are  for  $1,000  gold  each,  in  coupon  form,  and  are 
redeemable  by  action  of  a  sinking  fund  of  $16,000  per  annum  on  or  after  Feb.  1,  1895.  On  July  1,  1898,  the 
fund  amounted  to  $27£, 235.23.  Trustee:  Portland  Trust  Co.,  Portland,  Me.  The  bonds  were  issued  as  6s,  but 
were  called  Feb.  1,  1895,  and  extended  for  10  years,  interest  being  reduced  to  4£  p.  c.  per  annum. 

The  Maine  Khore  Line  mortgage  trustees  are:  Franklin  A.  Wilson,  Bangor,  Me.;  Samuel  D.  Lea.vitt, 
Eastport,  Me.;  Lucillius  A.  Emery,  Ellsworth,  Me. 

The  Maine  Central  improvement  bontlx  (('hisses  A  and  B)  are  in  coupon  form,  for  $1,000  each;  sinking 
fund  for  each  class  1£  p.  c.  per  annum.  Trustees:  Class  A,  New  England  Trust  Co,  of  Boston;  Class  B,  Boston 
Safe  Deposit  and  Trust  Co.  of  Boston. 
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Bonds  Guaranteed,  Principal  and  Interest,  by  the  Maine  Central  ItR.  Co. 

The  Belfast  and  Hoosehead  Lake  bonds  are  fully  described  in  the  appended  statement  for  that  company. 

The  Portland  and  Ogdensburg  1st  mtge.  6  p.  c.  bonds  of  July  1,  1900,  are  secured  on  the  line  from  Port- 
land, Me.,  to  Bartlett,  N.  H.,  61  miles.  They  are  in  coupon  form,  for  $500  or  $1,000  each.  Interest  payable  in 
Boston.  Trustees:  Weston  F.  Milliken,  John  Marshall  Brown,  and  Thomas  H.  Haskell,  Portland,  Me. 

The  Portland  and  Ogdensburg  consol.  mtge.  bonds  of  Nov.  1,  1908,  are  secured  on  the  entire  property 
of  the  P.  &  O.  Ry.,  subject  to  the  lien  of  the  $800,000  1st  mtge.  bonds  on  the  line  from  Portland  to  Bartlett, 
and  a  sufficient  amount  of  them  is  reserved  for  retirement  of  those  bonds.  They  are  in  coupon  form,  for  $1,000 
each.  Interest  payable  in  Boston.  Trustee:  Boston  Safe  Deposit  and  Trust  Co.  of  Boston.  , 

The  Dexter  and  Piscataquis  loan  of  July  1,  1889-1929  ($1,000  coupon  bonds)  is  secured  on  16.54  m.  of 
railroad  from  Dexter  to  Foxcroft  and  Dover.  Trustee:  Boston  Safe  Deposit  and  Trust  Co.,  Boston,  Mass. 

The  Hereford  Ry.  bonds  are  in  coupon  form,  for  $1,000  each,  and  are  secured  on  the  line  of  the  Hereford 
Ry.  (52.85  miles).  Trustees:  Frank  Jones,  Wm.  M.  Farwell,  W.  B.  Ives. 

The  Upper  Coos  RR.  4  p.  c.  bonds  of  May  1,  1890-1930,  are  secured  on  the  line  from  North  Stratford, 
N.  H.,  to  Beecher  Falls,  Vt.,  22.83  miles.  They  are  $500  and  $1,000  coupon  bonds.  The  4£  p.  c.  bonds  are 
for  $1,000  each,  in  coupon  form,  and  are  secured  on  the  extension  from  Beecher  Falls  to  Quebec  June.,  N.  H., 
32.5  miles.  Trustees  of  both  issues:  Irving  W.  Drew,  Lancaster,  N.  H. ;  George  W.  Armstrong,  Brookline,  Mass. 
The  Pcnobscot  Shore  Line  Ry.  4  p.  c.  bonds  are  secured  on  the  line  of  the  Knox  and  Lincoln  Ry., 
from  Bath  to  Rockland.  Mortgage  trustees  are:  Charles  E.  Patten,  Bath,  Me.;  Edward  A.  Butler,  Rockland, 
Me.;  and  John  C.  Levensaller,  Thomaston,  Me. 

The  Krox  and  Lincoln  Ry.  5  p.  c.  bonds  are  also  secured  on  the  same  line,  subject  to  the  Penobscot 
Shore  Line  Ry.  bonds.     Trustee:  Boston  Safe  Deposit  and  Trust  Co. 

The  Maine  Central  E.  &  N.  A.  Ry.  mtge.  bonds  were  issued  to  retire  the  Bangor  City  loan.  The  bonds 
are  in  coupon  form,  for  $1,000  each,  and  are  secured  on  the  portion  of  the  European  and  North  American  Ry. 
from  Bangor  to  Winn,  55  miles — per  mile,  $17,236.  Trustee:  Boston  Safe  Deposit  and  Trust  Co. 

The  Dexter  and  Newport  bonds  were  issued  for  the  retirement  of  an  equal  amount  of  bonds  issued  by  the 
towns  of  Dexter  and  Corinna,  which  matured  Sept.  2,  1897.  (See  MANUAL  for  1898,  page  14.)  They  are  secured 
on  the  14.23  miles  of  the  Dexter  and  Newport  RR.,  being  at  the  rate  of  $12,298  per  mile.  They  are  in  coupon 
form,  for  $1,000  each.  Trustee:  Portland  Trust  Co.,  Portland,  Me. 

Interest  on  all  bonds  is  payable  at  the  National  Revere  Bank,  Boston,  Mass.,  at  the  First  National  Bank, 
Portland,  Me.,  and  at  the  office  of  the  Treasurer,  Portland,  Me. 

Statement  showing  total  capitalization  and  average  per  mile  of  all  roads  comprised  in  the 
Maine  Central  System  on  June  30,  1898  : 


NAME  OF  ROAD. 

Stock. 

Bonds. 

Total. 

Amount  per  Mile 
of  Road. 

Maine  Central  RR  

$ 
4,995,800 
648,100 
122,000 
122,000 
2,491,300 
200,000 
200,000 
4,390,968 
350,000 
800,000 

$ 
10,795,092 
130,500 
175,000 
175,000 
1,000,000 

$ 
15,790,892 
778,600 
297,000 
297,000 
3,491,300 
200,000 
1,900,000 
6,509,968 
1,393,000 
1,600,000 

Miles. 
345.23 
33.13 
14.23 
16.54 
120.34 
18.80 
48.39 
109.84 
55.33 
%52.85 

$ 
45,739 
23,501 
20.871 
17,956 
29,012 
10,638 
39,264 
59,268 
25,176 
30,274 

Belfast  and  Moosehead  Lake  RR  

Dexter  and  Newport  RR  

Dexter  and  Piacataquis  RR.          

European  and  North  American  Ry  

E>\  stern  Maine  RR                .                          ... 

Knox  and  Lincoln  Ry  .... 

1,700,666 

2,119,000 
1,043,000 
800,000 

Portland  and  Ogdensburg  Ry  

Upper  Coos  RR.           

Hereford  Ry  

Total  

14,320,168 

17,937,592 

32,257,760 

814.68 

39,596 

European  and  North  American  Ry.,  65.34  m.,  not  covered  by  bonds. 

Portland  and  Ogdensburg  Ry.— 1st  mtge.  bonds,  $800,000,  cover  60  miles.  Consols,  $1,319,000,  and  capital 
stock  cover  the  entire  line. 

Upper  Coos  RR.— 1st  mtge.  bonds,  $350,000,  cover  22.83  miles.  Extension  bonds,  $575,000,  cover  32  miles. 
Stock  covers  entire  line. 

Stocks  and  bonds  owned,  June  30,  1898,  consisted  of  the  following  : 


2,200  shares  Port.,Mt.Des.  &  Macb.  S.  B.  Co.$121,000  00 

47  shares  Portland  &  Rochester  RR 4,700  00 

160  shares  Sebasticook  &  Mooseh'd  RR.  Co.  8,000  00 
250  shares  Portland  Union  Ry.  Station  Co . .  25,000  00 
400  shares  St.  John  Bridge  and  Ry.  Ext.  Co.  20,000  00 

250  shares  Northern  Maine  RR.  Co 27,503  97 

1,981T%  shares  Portland  &  Ogdensburg  Ry. . .     79,272  00 

2,000  shares  Knox  &  Lincoln  R}r \    0«o  /u>q  oa 

88  shares  Knox  &  Lincoln  RR.  Co }    ^,10.3  ^» 

250  shares  Phillips  &  Rangeley  RR.  Co 25,000  00 


190  shares  Kingfield  &  Dead  River  RR.  Co.  .  . 
100  shares  Bridgton  &  Saco  River  RR.  Co  ____ 


$9,500  00 
5,000  00 

Total  Stocks  .............................  $587,439  25 

Maine  Central  RR.  Co.  Consol.  Bonds  .......         500  00 

Upper  Coos  RR.  4|  p.  c.  Bonds  ..............  118,000  00 

Knox  &  Lincoln  Ry.  5  p.  c.  Bonds  ...........     31,000  00 

Maine  Shore  Line  RR.  Co.  6  p.  c.  Bonds  .....      5,000  00 

Total  Bonds  .............................  $154,500  00 

Total  Stocks  and  Bonds  .................  $741,939  25 

GENERAL  BALANCE  SHEET.  —  The  adoption  during  the  past  year  (1897-98)  of  more  modern  forms  of 
railroad  accounting  than  those  previously  employed,  effected  material  changes  in  this  account,  and  a 
reduction  of  the  totals  4>y  about  $7,000,000.  The  credit  item  "  Guaranteed  Bonds  of  Leased  Lines,"  and 
the  contra  one  "  Leased  Roads  —  for  Bonds  Guaranteed,"  are  eliminated  from  the  account.  These  amounted 
last  year  to  $6,676,000  each.  In  the  general  balance  sheet  of  June  30,  1897,  upon  the  debit  side,  an  item 
appeared  as  "  Improvements  and  Extensions  of  Leased  Roads  in  excess  of  Bonds  Guaranteed,"  amounting  to 
$747,108.27.  This  item  consisted  of:  first,  $166,300  expended  by  the  company  for  new  equipment  rendered 
necessary  by  the  acquisition  of  sundry  roads  and  leases;  second,  of  $62,463.28,  which  was  a  part  of  the  price 
paid  for  the  entire  ownership  of  the  stock  of  the  Knox  and  Lincoln  Ry.  ;  third,  of  $518,344.99  made  up  of 
amounts  expended  in  the  permanent  improvement  of  the  property  of  leased  lines  which  was  only  partially 
collectible  from  the  leased  lines  so  benefited  and  improved.  As  against  this  last  item  the  company  held  the 
right  to  call  for  the  issue  of  leased  line  securities,  or  to  sell  leased  line  property,  to  the  amount  of  $202,000, 
leaving  $316,344.99  that  was  improperly  entered  in  last  year's  balance  sheet  as  an  asset.  In  rectifying  the 
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debit  side  of  the  balance  sheet,  the  $166,300  expended  for  new  equipment  has  been  added  to  Cost  of  Equipment; 
the  $62,463.28  paid  for  acquiring  the  Knox  and  Lincoln  Ry.  has  been  transferred  to  Investment  Account;  the 
$202,000  of  available  assets  above  mentioned  has  been  transferred  partly  to  Investment  Account  and  partly  to 
Cash  Assets;  and  the  balance  of  $316,344.99,  which  should  have  been  included  in  the  operating  expenses  of 
the  years  in  which  the  expenditures  were  made,  has  been  charged  off  to  profit  and  loss.  Upon  the  credit  side 
of  the  general  balance  sheet  the  profit  and  loss  surplus  has  been  reduced  by  transferring  therefrom  and  stating 
separately  in  the  balance  sheet  $390,613.75  of  sinking  funds  in  the  hands  of  trustees  and  $111,139.31  inventory 
value  of  materials  and  supplies  received  under  lease  from  sundry  leased  lines,  which  must  be  accounted  for  at 
the  termination  of  the  leases. 

RAILROADS  OWNED  OR  LEASED  BY  MAINE  CENTRAL  RR.  Co. 


Belfast  and  Moosehead  Lake  RR.— Bel- 
fast to-  Burnham,  Me.,  33.13  miles.  Steel  rails.  In- 
corp.  Feb.  28,  1867,  and  road  completed  about  Nov.  1, 
1870.  Leased  to  the  Maine  Central  for  50  years  from 
May  10,  1871,  at  $36,000  per  annum,  payable  serni- 
annually  May  10  and  Nov.  10.  Payments,  1807-98: 
Interest  OD  bonds',  $5,360;  sinking  fund,  $3,640;  divi- 
dends (6  p.  c.  on  preferred,  $16,062;  2.40  p.  c.  on 
non-preferred,  $10,803),  $26,865;  expenses,  $130— to- 
tal, $35,995.  Surplus,  $5;  surplus  forward,  $36— 
total,  $41.  Balance  Sheet,  June  30,  1898.— Capital 
stock  ($267,700  preferred  and  $380,400  non-preferred), 
$648,100;  funded  debt  (auth.,  $150,000),  $130,500; 
profit  and  loss,  $41— total,  $778,641.  Contra:  Cost  of 
road,  $778,600;  other  assets,  $41— total,  $778,641. 
Funded  debt  consisted  of  mtge.  trust  bonds,  interest 
payable  May  15  and  Nov.  15;  rate  of  interest  from 
May  15,  1888,  to  May  15,  1892,  5  p.  c.;  May  15,  1892, 
to  May  15,  1920,  4  p.  c.  The  bonds  were  issued  May 
12,  1888,  to  retire  an  equal  amount  of  1st  mtge. 
bonds  falling  due  in  1890.  Not  less  than  $3,000  of 
bonds  are  drawn  and  paid  yearly;  $5,000  have  been 
paid  off  since  June  30,  1898.  All  bonds  will  be  re- 
tired at  the  expiration  of  the  lease.  Trustees:  Will- 
iam B.  Swan,  Calvan  Hervey,  A.  C.  Burgess,  Bel- 
fast, Me.  The  preferred  stock  is  entitled  to  6  p.  c. 
dividends,  then  the  non-preferred  is  entitled  to  6 
p.  c.,  after  which  both  share  equally.  The  road  is 
controlled  by  the  city  of  Belfast,  which  holds  3,604 
shares  of  non-preferred  and  1,396  shares  of  preferred 
stock.  Individual  stockholders  hold  1,281  shares  of 
preferred  stock,  and  the  town  of  Brooks  200  shares 
of  non-preferred.  Charles  B.  Hazeltlne,  Pres. ;  Frank 
II.  Wiggiri,  Treas.;  John  H.  Quimby,  Sec.,  Belfast, 
Me.  General  Office,  Belfast,  Me. 

Dexter  and  Newport  RR.— Newport  to  Dex- 
ter, Me.,  14.23  in.;  sidings,  0.5  mile.  Chartered 
March  30,  1853;  road  opened  Nov.  25,  1868.  Leased 
for  999  years  from  Nov.  25,  1888,  to  the  Maine  Cen- 
tral, at  $18,000  per  year  for  10  years,  and  $6,350  per 
year  thereafter,  lessee  assuming  payment  and  dis- 
charge of  funded  debt.  Rental,  1897-98,  $18,000; 
income  balance,  $465— total,  $18,465.  Paid  interest 
on  bonds,  $10,284;  dividends,  6  p.  c.,  $7,320;  sundry 
expenses,  $312;  reserved  to  pay  coupons  not  pre- 
sented, $462;  to  pay  old  dividends,  $15— total,  $18,- 
393.  Surplus,  $72.  Capital  stock,  $122,000;  funded 
debt,  $175,000.  Cost  of  road,  etc.,  $297,000.  Funded 
debt  consists  of  4  p.  c.  20-yr.  bonds1  dated  Sept.  1, 

1897,  interest   March   and   Sept.    These   were   issued 
to   refund   an  equal   amount  of  bonds  matured   Sept. 
1,   1897,   the  retirement  of  which  the  Maine  Central 
RR.   Co.   assumed  under  the  lease.     (See  Manual  for 

1898,  page  14.)    It  is  officially  reported  that  the  bonds 
are   assumed   by   the   lessee,    and   that   hereafter   the 
stockholders   will   receive   dividends   direct   from   the 
lessee — 3  p.  c.  on  July  1,  1899,  and  2i  p.  c.  on  each 
Jan.  1  and  July  1  thereafter.    The  Maine  Central  RR. 
Co.   will   also  pay   to   this   company   $250   yearly   for 
organization   expenses.    George   Fisher,    Pres.,    Bath, 
Me.;    Treby   Johnson,   Treas.;    Josiah    Crosby,    Clerk, 
Doxter,  Me.    General  Office.  Pextt'r,  Me. 

Dexter  and  Piscataqnis  RR.— Dexter,  Me., 
to  Foxcroft  and  Dover,  16.54  miles.  Rail  (steel),  67* 
Ibs.  Incorp.  Oct.  24,  1888;  road  opened  in  Dec., 
1889.  Leased  to  the  Maine  Central  RR.  Co.  for  999 
years,  from  Dec.  13,  1888.  Rental,  year  1897-98, 
$13,350.  Interest  on  bonds,  $7,000;  dividends  (5  p. 
c.),  $6.100;  other  charges,  $250— total,  $13,350.  Capi- 
tal stock  paid  In,  $122,000;  4  p.  c.  bonds  guaranteed 
by  lessee,  $175,000.  Cost  of  road,  $216,000.  Interest 
payable  at  Boston.  Trustee  of  bonds:  Boston  Safe 
Deposit  and  Trust  Co.,  Boston,  Mass.  J.  B.  Mayo, 
Pres.,  Foxcroft,  Me.;  L.  P.  Evans,  Clerk;  E.  A. 
Thompson,  Treas.,  Dover,  Me.  General  Office,  Dover, 
Me. 

Eastern  Maine  RR.— Bangor,  Me.,  to  Bucks- 
port,  Me.,  18.80  m.;  total  track,  20.68  miles.  Rail, 
56  Ibs.  Organized  Feb.  1,  1882,  as  successor  to  the 
Bucksport  and  Bangor  RR.  Co.,  whose  road  was  sold 
under  foreclosure  in  March,  1879.  Leased  in  per- 
petuity. May  1,  1883,  to  the  Maine  Central,  at  an 
annual  rental  of  $9,500,  being  dividends  of  4J  p,  c.  on 


stock  and  $500  for  organization  expenses.  (See 
Manual  for  1891.)  Rolling  stock  not  included  in  lease. 
Balance  Sheet,  June  30,  1898.— Capital  stock,  $200,- 
000;  profit  and  loss,  $107— total,  $200,107.  Contra: 
Construction,  $200,000;  cash,  $107— total,  $200,107. 
Eugene  Hale,  Pres.,  Ellsworth,  Me.;  G.  W.  Kimball, 
Treas.,  Rockland,  Me.;  L.  A.  Emery,  Sec.,  Ellsworth, 
Me.  General  Office,  Rockland,  Me. 

European  and  North  American  Ry.— 
Bangor,  Me.,  to  Vanceboro',  Me.  (steel),  114.3  m.; 
Stillwater  Branch  (Orono  to  Stillwater),  3.01  m.; 
Enfield  Branch  (Enfield  to  Montague),  3.03  m.— total, 
120.34  miles.  Chartered  Aug.  20,  1850;  road  opened 
in  1871.  Leased  in  perpetuity  April  1,  1882.  to  the 
Maine  Central  RR.  Co.,  at  an  annual  rental  of  $125,- 
500,  the  lessee  assuming  all  liabilities.  (See  Manual 
for  1891.)  Capital  stock,  $2,491,000;  funded  debt 
(see  page  22),  $1,000,000.  Charles  P.  Stetson,  Pres.; 
Charles  B.  Wyman,  Treas.  &  Clerk,  Bangor,  Me. 

Hereford  Ry.— Beecher  Falls,  Vt.,  to  Lime 
Ridge,  P.  Q.,  52.85  m.;  sidings,  6.21  miles.  Gauge.  4 
ft.  8i  in.  Rail  (steel),  56  Ibs.  Chartered  June  23, 
1887;  road  opened  May  1,  1890.  Leased  for  999  years, 
from  May  18,  1890,  to  the  Maine  Central  RR.  Co.,  at 
an  annual  rental  of  $64,500,  l)eing  interest  on  bonds, 
4  p.  c.  dividends  on  stock,  and  $500  for  organization 
expenses.  Capital  stock  (par,  $100),  $800,000;  funded 
debt,  4  p.  c.  40-yr.  bonds,  due  May  1,  1930,  interest 
May  and  Nov.,  $800,000— total,  $1,600,000.  Principal 
and  interest  of  bonds  guaranteed  by  the  lessee. 
Trustees  of  bonds:  Frank  Jones,  William  B.  Ives, 
and  William  Farwell.  Frank  Jones,  Pres.,  Ports- 
mouth, N.  H.;  H.  B.  Brown,  Sec.  &  Treas.,  Sher- 
brooke,  P.  Q.  General  Office,  Sherbrooke,  P.  Q. 

Knox  and  Lincoln  Ry.— Bath,  Me.,  to  Rock- 
land,  Me.  (including  ferry),  48.99  m.;  sidings,  etc.,  7 
miles.  Rail  (steel,  46.75  m.),  56  Ibs.  Originally  the 
K.  &  L.  RR.  Co.;  sold  in  1889  to  the  Penobscot 
Shore  Line  Ry.  In  1891  name  changed  to  present 
title.  (See  Manual  for  1895.)  Leased  for  1,000  years, 
from  Aug.  1,  1891,  to  the  Maine  Central  RR.  Co.,  the 
lessee  assuming  the  bonds,  and  agreeing  to  pay  an 
annual  rental  equalling  $5  per  share  on  2,000  shares 
of  stock,  and  $200  for  organization  expenses.  Capital 
stock  (par,  $100),  $2uO,000;  funded  debt  (see  page  22), 
$1,900,000.  Cost  of  road,  $1,608,433.  Trustees  of 
bonds:  P.  S.  L.  Ry.  4s,  Chas.  E.  Patten,  Edw.  A. 
Buttevand,  John  C.  Levensaller;  K.  &  L.  Ry.  5s, 
Boston  Safe  Deposit  and  Trust  Co.  Franklin  A.  Wil- 
son, Pres. ;  George  W.  York,  Treas.  General  Office, 
Portland,  Me. 

Portland  and  OsdensDnrg1  Ry. — Portland, 
Me.,  to  Luncnburg,  Vt.,  109.1  m.;  Portland,  Union 
Station,  to  Thompson's  Point,  Me.,  0.74  m. — total, 
109.84  miles.  Rail  (steel),  56  and  60  Ibs.  Organized 
June  8,  1886,  as  successor  to  the  Portland  and 
Ogdensburg  RR.  Co.  (See  Manual  for  1898,  page  15.) 
Leased  for  999  years,  Aug.  20,  1888,  to  the  M.  C.  RR. 
Co.,  the  lessee  assuming  all  liabilities  and  agreeing 
to  pay  yearly  dividends  of  1  p.  c.  for  the  first  three 
years  and  2  p.  c.  thereafter.  Capital  stock  (outstand- 
ing, $4,390,968;  auth.,  not  issued,  $1.570),  $4.392.538; 
funded  debt  (see  Me.  Cent,  bond  statement),  $2,119,- 
000— total,  representing  cost  of  road,  $6,511,538. 
Trustees  of  bonds:  6s,  Weston  F.  Millik<?n,  Thomas 
H.  Haskcll,  and  John  Marshall  Brown,  Portland,  Me.; 
5s,  Boston  Safe  Deposit  and  Trust  Co.  S.  J.  Ander- 
son, Pres.;  J.  W.  Dana,  Treas.  &  Sec.,  Portland,  Me. 
General  Office,  Portland,  Me. 

Upper  Coos  RR.— Quebec  Junction,  N.  H.,  to 
Beecher  Falls,  Vt.,  55.33  miles.  Gauge,  4  ft  8J  in. 
Steel  rail,  56  and  76  Ibs.  Chartered  Oct.,  1884;  "road 
opened  throughout  in  May,  1891.  Leased  for  999 
years,  from  May,  1890,  to  the  Maine  Central  RR.  Co., 
at  an  annual  rental  of  $66,685,  being  interest  on 
bonds,  6  p.  c.  dividends  on  stock,  and  $500  for 
organization  expenses.  Capital  stock,  $350,000; 
funded  debt  (described  on  page  22),  $1,043,000— total, 
representing  cost,  $1,393,000.  Interest  payable  at 
Boston,  Mass.,  and  Portland,  Me.  George  Van  Dyke, 
Pres.,  Lancaster,  N.  H.;  T.  S.  McGowen,  Treas., 
Boston,  Mass.;  C.  B.  Jordan,  Sec.,  Lancaster,  N.  IT. 
General  Ottico,  Boston,  Mass. 
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Board  of  Directors,  Maine  Central  RR.  Co.,  elected  October  19,  1898. 

William  G:  Davis Portland,  Me.    Samuel  C.  Lawrence. Medford,  Mass.    Joseph  S.  Ricker Portland,  Me. 

George  F.  Evans "  "       Lewis  Case  Ledyard. New  York,  N.Y.    Lucius  Tuttle Boston,  Mass. 

WilliamP.  Frye Lewiston,  Me.    Joseph  H.  Manley Augusta,  Me.    John  Ware Waterville,  Me. 

Thomas  W.  Hyde Bath,  Me.    Henry  R.  Reed Boston,  Mass.    Henry  M.  Whitney. . .  .Boston,  Mass. 

Franklin  A.  Wilson Bangor,  Me. 

FRANKLIN  A.  WILSON,  President Portland,  Me. 

George  F.  Evans,  Vice-President  and  General  Manager " 

Treasurer— George  W.  York Portland,  Me.  |  Clerk—  Josiah  H.  Drummond Portland,  Me. 

Gen.  Auditor— George  S.  Hobbs Portland,  Me. 

PRINCIPAL  OFFICE  AND  ADDRESS Portland,  Me. 

NEW  YORK,  NEW  HAVEN  AND  HARTFORD  RAILROAD  COMPANY. 

Main  Line  of  Road. — Woodlawn  Junction,  N.  Y.,  to  Providence,  R.  I 173.78  miles. 

Branches :  Stamford  to  New  Canaan,  Conn.,  7.66  m.,  Union  Depot,  New  Haven, 

toN.  H.  &D.  RR.,  1.66m 9.32  " 

Housatonic  Division:  Bridgeport,  Conn.,  to  Massachusetts  State  Line 74.97  " 

Branches:  Botsford  to  Huntington,  Conn.,  9.79  m.;  Brookfield  Jc.  to  Danbury, 

Conn. ,  5.36  m 15.15  " 

Spnnyfield  Division :  Cedar  Hill,  Conn.,  to  Springfield,  Mass 60.17  " 

Branches  :  Berlin  to  Middletown,  Conn.,  9.7  m.;  Berlin  to  New  Britain,  Conn., 

3.18m.;  Windsor  Locks  to  Suffield,  Conn.,  4.32  m 17.20  " 

Valley  Division  :  Hartford  to  Fen  wick,  Conn 46.20  " 

Branches:  Auburn  to  Buttonwoods,  R.  I.,  9.9  m.;  Auburn  to  Pontiac,  R.  I., 

4.69  m. ;  Auburn  to  Henderson  St.,  Providence,  R.  I.,  3.58  m.;  Loop  Line 

at  Stonington,  Conn.,  0.97  m 19.14  " 

Length  of  leased  lines  (see  detailed  statement  on  page  31) 1,025.95  " 

Lines  operated  under  trackage  arrangements  (see  below) 22.33  " 

Total  length  of  all  lines  operated,  June  30,  1898 1,464.21  miles. 

2d  track  (owned,  238.79  m.;  leased,  291.82  m.;  operated,  14.73  m.),  545.34  miles.  3d  track 
(owned,  54.86  m.;  leased,  18.84  m.;  operated,  12.03  m.),  85.73  miles.  4th  track  (owned, 
54.86  in.;  leased,  16.91  m. ;  operated,  12.03  m.),  83.80  miles.  Sidings  (owned.  255.33  m.; 
leased,  596.06  m.),  851.39  miles.  Total  track  owned,  leased,  and  operated,  3,030.47  miles. 
Gauge,  4  ft.  8£  in.  Rail— iron,  50  to  60  Ibs.;  steel  (owned,  984.61  m.;  leased,  1,785.91  m.— 
total,  2,770.52  m.),  60  to  100  Ibs. 

Trackage. — The  company  uses  the  New  York  and  Harlem  RR.  from  Woodlawn  to  the  Grand  Central 
Station  in  New  York,  12.03  m. ;  the  Fitchburg  RR.  from  Conway  June,  to  Shelburne  Falls,  Mass.,  4.67  m.; 
the  New  England  RR.  from  junction  to  station  at  Willimantic,  Ct.,  0.36  m. ;  from  Dedham  to  Islington  June., 
Mass.,  2  m.,  and  from  Islington  June,  to  Norwood  June.,  Mass.,  2.55  m.;  the  Boston  and  Albany  RR.  from 
junction  to  station  in  Worcester,  Mass.,  0.15  m.,  and  the  Boston  and  Maine  RR.  from  junction  to  station  in 
Lowell,  Mass.,  0.57  m.;  a  total  of  22.33  miles.  The  rental  of  the  New  York  and  Harlem  is  paid  directly  from 
earnings  and  does  not  appear  in  operating  accounts. 

History.— Consolidation,  Aug.  6,  1872,  of  the  Hartford  and  New  Haven  and  New  York 
and  New  Haven  RRs.  (See  MANUAL  for  1893,  page  468.)  For  terms  under  which  the  leased 
lines  are  operated,  see  statements  for  the  several  companies,  subjoined.  In  1893  provision 
was  made  for  an  exchange  of  New  Haven  shares  for  stocks  of  leased  lines,  under  terms  shown 
in  the  MANUAL  for  1894,  page  583.  The  following  statement  shows  the  stocks  of  leased  lines 
received  iii  exchange  for  stock  of  this  company,  under  the  terms  of  that  plan  : 


Total 
Stock. 


Amount 
Exch'ged. 


N.  Haven 
Stock 
Issued. 


Total 
Stock. 


Amount 
Exch'ged. 


N.  Haven 
Stock 
Issued. 


Roads  not  Merged  : 

Old  Colony  RR 

NewHaven&NorthanTn 

Naugat  uck 

B.  &  N.  Y.  A.  L.  (Pref.) 

Danbury  &  Norwalk 

New  Haven  &  Derby. . . 
Stockbridge  &  Pittsfield 
Berkshire. . 


16,608,900 

2,460,000 

2,000,000 

2,998,500 

600,000 

447,000 

448,700 

600,000 


5,518,000 

2,403,500 

972,200 

1,594,500 

446,400 

'  353,600 

1,500 

1,000 


4,066,200 

961,400 

972,200 

637,800 

223,200 

108,800 

900 

600 


Roads  Merged  : 
N.Y.,Prov.  &  Boston.. 

Shore  Line 

Hartford  &  Conn.  Val. . 
Housatonic  (Preferred) . 
Stamford  &New  Canaan 


5,000,000 
1,000,000 

800,000 
2,891,200 

100,000 


5,000,000 
1,000,000 

800,000 
2,891,200 

100,000 


5,000,000 
750,000 
800,000 
361,400 
100,000 


Total. 


26,163,100 


11,290,700 


7,871,100 


Total 

Grand  Total. 


9,791,200 


r,01 1,400 


35,954,300 


21,081,900 


14,882,500 


The  Shepaug,  Litchfield  and  Northern  RR.  Co.,  whose  capital  stock  of  $600,000  had 
been  exchanged  for  an  equal  amount  of  stock  of  this  company,  was  absorbed  on  July  9, 
1898.  (See  page  34.) 
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Under  date  of  July  1, 1898,  a  lease  for  99  years  was  taken  of  the  New  England  RR.,  and, 
in  connection  with  the  lease,  $6,500,000  of  this  company's  capital  stock  was  offered  in 
exchange  for  the  common  and  preferred  stock  of  the  New  England  RR.  Co.,  on  the  basis  of 
one  share  for  every  five  shares  of  common  stock,  and  one  share  for  every  two  shares  of  pre- 
ferred stock  ;  the  right  to  make  the  exchange  to  continue  until  Jan.  1,  1900,  but  a  bonus  of 
$4.50  being  offered  with  every  share  of  stock  exchanged  for  preferred  stock  of  the  New 
England  RR.  Co.  from  July  1,  1898,  to  Jan.  1,  1899.  Up  to  Jan.  1,  1899,  there  was  issued 
in  accordance  with  this  offer  $3,202,370  New  Haven  stock  in  exchange  for  $7,576,600 
common  stock  and  $3,374,100  preferred  stock  of  the  New  England  RR.  Co.,  which,  together 
with  the- $12, 053, 400  common  stock  and  $1,501,500  preferred  stock  owned  by  the  company  on 
June  30,  1898,  left  outstanding  only  $370,000  of  the  common  stock  and  $124,400  of  the  pre- 
ferred stock.  The  lease  provides  for  the  payment  by  this  company  of  dividends  at  the  rate 
of  3  p.  c.  per  annum  on  any  preferred  stock  of  the  New  England  RR.  Co.  that  may  not  be 
exchanged. 

On  July  1, 1898,  the  company  assumed  the  direct  management  of  the  New  England  RR., 
the  Shepaug,  Litchfield  and'  Northern  RR.,  the  Norwich  and  New  York  Transportation 
Co.,  the  Old  Colony  Steamboat  Co.,  and  the  Providence  and  Stonington  Steamship  Co.,  and 
their  earnings  will  be  included  hereafter  in  the  accounts  of  this  company. 

Since  June  30,  1898,  the  use  of  electricity  has  been  extended  on  the  Plymouth  Division, 
from  East  Weymouth  to  Braintree,  4.5  miles  ;  on  the  Highland  Division,  from  New  Britain 
to  Bristol,  9  miles,  and  over  the  entire  New  Canaan  Branch.  Arrangements  have  also  been 
made  to  operate  the  line  from  Providence  to  Bristol  and  Fall  River,  21  miles,  by  overhead 
trolley,  as  soon  as  possible. 

The  construction  of  four  tracks  through  the  city  of  Bridgeport  has  been  delayed  by  the 
opposition  of  landowners. 

The  Union  Station  of  the  Boston  Terminal  Co.  was  opened  on  Jan.  1,  1899,  and  the 
work  of  extending  the  tracks  of  the  Boston  and  Providence  RR.  to  a  connection  therewith, 
and  the  incidental  construction  of  a  new  passenger  station  at  Dartmouth  Street,  Boston,  as 
required  by  the  laws  of  Massachusetts,  are  progressing  favorably. 

Rolling  Stock,  June  80,  1898. — Locomotives,  719.  Cars — passenger  coaches  and  smokers, 
960;  combination,  227;  parlor,  76;  sleeping,  33;  electric  motors,  22;  electric  trailers,  22; 
dining,  2 ;  baggage,  mail  and  express,  219;  freight  (box,  4,745  ;  flat,  1,861  ;  stock,  21  ;  coal, 
3,158;  carriage,  36;  milk,  32;  dump,  1,282),  11,135;  service,  434— total,  13,130. 

Floating  Stock. — Steamers,  2;  ferryboat,  1;  steam  tugs,  12;  car  floats  (8  car,  1;  10- 
car,  13 ;  12-car,  5  ;  16-car,  17),  36. 

Operations,  year  ending  June  30,  1898. — See  tabulated  statement  on  page  27. 


Earnings— Passenger $13,453,499  94 

Freight 13,585,359  63 

Mail  and  Express 1,549,834  34 

Miscellaneous 1,734,043  64 

Total  ($20,700.29  per  mile) $30,322,7-37  55 


Expenses— Maint.  Way  and  Structures $3,845,488  08 

Maintenance  of  Equipment 3,406,545  64 

Conducting  Transportation. . . .  12,540,073  85 
General 699,578  32 

Total  ($14,268.23  per  mile) $20,891,685  89 


Net  earnings  (31. 10  p.  c.),  $9,431,0_51.66  ;  other  receipts,  $601,068.02— total,  $10,032,119.68. 
Deductions:  Taxes,  $1,688,870.83;  interest  accrued  on  bonds,  $248,250;  o»  convertible 
debenture  certificates,  $655,888 ;  on  debentures  (non-convertible),  $120,000  ;  on  current 
liabilities,  $18,995.34;  on  deferred  liabilities,  $10,000  ;  net  accrued  rentals  leased  lines  (see 
below),  $3,370,477.30;  dividends  (July  and  Oct.,  1897,  Jan.  and  April,  1898,  2  p.  c.  each), 
$3,809,816— total,  $9,922,297.47.  Surplus,  $109,822.21. 

Rentals  of  Leased  Lines. — The  amount  of  accrued  rentals  of  leased  lines  as  above  is  less 
dividends  received  on  leased  lines'  stocks  exchanged  for  N.  Y.,  N.  H.  &  H.  RR.  stock.  Fol- 
lowing are  the  rentals  in  detail,  showing  also  the  total  rentals  of  lines  whose  stocks  have 
been  exchanged  :  Old  Colony  (total,  $1,825,367.48),  $1,439,107.48  ;  Boston  and  Providence, 
$494,800  ;  Providence  and  Worcester,  $423,500  ;  New  Haven  and  Northampton  (total,  $346,- 
280),  $250,140;  Harlem  River  and  Portchester,  $170,000;  Housatonic,  $111,750;  Naugatuck 
(total,  $206,000),  $108,780;  Boston  and  New  York  Air  Line  (total,  $144,940),  $81,160;  New 
Haven  and  Derby  (total,  $91,180),  $77,036;  Danbury  and  Norwalk  (total,  $63,500),  $41,180; 
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Berkshire,  $36,250  ;  Stockbridge  and  Pittsfield,  $27,172;  Holyoke  and  Westfield,  $35,339.63; 
Providence,  Warren  and  Bristol,  $23,415.73 ;  Pawtuxet  Valley,  $17,663 ;  Plymouth  and 
Middleborough,  $11,350  ;  Attleborough  Branch,  $9,219;  Nantasket  Beach,  $6,250;  Chatham, 
$2,814.46  ;  West  Stockbridge,  $1,800  ;  Colchester,  $1,750— total,  $3,370,477.30. 

Profit  and  Loss  Account,  June  30,  1898.— Credits:  Balance,  June  30, 1897,  $6,673,482.95; 
surplus  income,  $109,822.21 ;  Housatonic  RR.  surplus,  transferred  to  the  books  of  this 
company,  $3,602,263.38 ;  premium  on  eale  of  non-convertible  debentures,  $8,750  ;  profit  on 
sale  of  bonds,  $834, 750— total ,  $11,229,068.54.  Contra  :  Loss  resulting  from  exchanges  of 
leased  lines'  stocks,  $108,708.45.  Balance,  June  30,  1898,  $11,120,360.09. 

Statement  of  operations,  capital  account,  etc.,  for  eight  fiscal  years  ending  June  30  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  of  RR.  Operated  
Train  Mileage—  Passenger. 
Freight.  .  .  . 
Mixed 

508.08 
3,870,423 
2,409,602 

508.08 
4,087,412 
2,529,882 

830.82 
6,318,706 
3,709,990 
141,019 

1,469.28 
9,951,315 
4,598,293 
157,643 

1,469.28 
9,653,762 

4,855,288 
204,  857 

1,464.21 
10,112,655 
5,051,081 
195,958 

1,464.21 
10,248,807 
4,925,278 
180,442 

1,464.21 
10,933,182 
4,845,456 
169,992 

Total  Revenue  Mileage 
Passengers  Carried  

6,280,025 
14,030,868 
341,  3?  0.31  (! 
3,802,012 
.  13,884 
S 
5,780,306 
4,673,630 
869,681 

6.617,294 
14,658,905 
354  142,716 
4,120,477 
280,475,679 
$ 
6,023,751 
5,010,421 
879,529 

10,169,715 
23,187,894 
476,528,944 
6,859,100 
419,056,144 

$ 
8,563,340 
8,115,524 
1,434,610 

14,707,251 
44,448,324 
725,250,169 
8,717,879 
541,484,407 
$ 
12,971,657 
10,423,546 
2,181,682 

14,713,907 
43,838,676 
747-008,728 
.9,665,236 
717-701,005 

$ 
13,204,839 
12,309,953 
2,386,944 

15,359,694 
43,970,932 
788.477,424 
10,866,909 
847,107,629 
$ 
13,928,018 
13,772,071 
2,645,541 

15,354,527 
41,599,670 
756,540,942 
10,391,726 
839,960,369 

$ 

13,618,250 
13,340,213 
2,664,870 

15,948,630 
41,464,748 
759,«32,395 
11,042,006 
899636,294 
$ 
13,453,500 
14,081,857 
2,787,381 

Passenger  Mileage  

Freight  (tons)  Moved  

Freight  (ton)  Miles  

Earnings  —  Passenger  

Freight  

Other  

Gross  Earnings  

11,323,617 

7,928,902 

11,913,701 
8,273,011 

18,113,474 
12,405,934 

25,576,885 
17,932,709 

27,901,736 
19,064,028 

30,345,630 
21,137,227 

29,623,333 
20,043,257 

30,322,738 
20,891,686 

Operating  Expenses  

Net  Earnings  

3,394,715 

188,364 

3,640,690 
189,238 

5,707,540 
210,013' 

7,644,176 
109,480 

8,837,708 
234,825 

9,208,403 
855,686 

9,580,076 
614,072 

9,431,052 
601,068 

Other  Receipts  

Net  Income  

3,583,079 

616,922 
984,060 
80,000 
1,865,000 
+  37,097 

•.",!.  ->87  08 
15,605  62 
6,681  46 
70.  02  p.  c. 
1.69  c. 
1.79C. 

149.14 
402.51 
345.68 
224 
529 

3,829,928 

605,963 
981,684 
80,000 
2,103,750 
+  58,531 

23,448  48 
16,282  90 
7,165  58 
69.  44  p.  c. 
1.70C. 
1.79c. 

149.14 
432.75 
365.87 
239 
531 

5,917,553 

845,858 
1,757,531 
316,165 
2,945,535 
+  52,464 

21,507  76 
14,629  12 
6,878  64 
68.  49  p.  c. 
1.80  c. 
1.87  c. 

282.35 
667.41 
510.41 
422 

883 

7,753,656 

1,409,460 
3,379,975 
590,543 
3,631,293 
-1,257-615 

17,469  43 
12,205  10 
5,2(54  33 
70.11  p.  c. 
1.79c. 
1.86  c. 

282.35 
676.45 
650.86 
669 
1,418 

9,072,533 

1,464,605 
3,322,408 
806,531 
3,794,290 
-  315,301 

19,055  83 
13,020  01 
6,035  82 
68.  33  p.  c. 
1.77  c. 
1.66  c. 

276.41 
726.65 
702.12 
705 
1,401 

10,064,089 

M92,236 
3,418,104 
1,486,857 
3,608,542 
+  58,350 

20,724  92 
14,435  93 
6,288  99 
69.  65  p.  c. 
1.77  c. 
1.57  c. 

276.41 
762.36 
737.97 
681 
1,357 

10,194,148 

1,647,744 
3,450,172 
1,217,987 
3,803,516 
+  74,729 

20,231  62 
13,688  79 
6,542  83 
67.  66  p.  c. 
1.80  c. 
1.54  c. 

325.81 
895.18 
862.07 
710 
1,316 
22 
221 
12,320 
1 
47,612,200 
18,397,200 
4,500,000 
200,000 
7,471,550 
513,701 
6,673,483 

10,032,120 

1,688,871 
3,370,477 
1,053,134 
3,809,816 
+  109,822 

20,709  28 
14,268  23 
6,441  05 
68.90  p.  C. 
1.77c. 
1.51  c. 

'  415.93 
1,019.77 

Payments  —  Taxes  

Loa.se  Rc.ntals. 
Interest  

Dividends  .... 

Balance  (  +  or  —  )  

Gross  Earnings  per  Mile.  .  . 
Operating  Expenses  p.  Mile 
Net  Earnings  per  Mile  

Expenses  to  Earnings  
Aver.  Rate  p.  Pass.  p.  Mile 
Aver.  Rate  p.  Ton  p.  Mile. 

Miles  of  Railroad  Owned.  . 
Miles  of  Track  

Miles  of  Steel  Rail  

Locomotives  ....         

719 
1,298 
44 
219 
11,569 
$ 
47,633,200 
19,397,200 
7,500,000 
200,000 
4,153,619 
478,144 
11,120,360 

Passenger  Cars  

Electric  Cars  

Baggage,  Mail,  etc.,  Cars.. 
Freight  and  Other  Cars  

Capital  Stock  

119 
4,398 
$ 
19,576,505 

125 
4,552 

$ 

23,375,000 

166 
8,179 
$ 
32,938,000 
3,281,900 
4,300,000 
350,000 
3,910,395 
245,668 
6,109,916 

217 
11.947 
$ 

37,942,900 
9,850,775 
4,300,000 
323,500 
4,879,692 
420,238 
4,853,334 

211 
11,802 

$ 
37,942,900 
13,122,800 
4,300,000 
250,000 
6,928,612 
461,474 
4,511,529 

220 
13,000 
$ 
47.475,700 
16,397,200 
4,300,000 
200,000 
9,487,180 
542,378 
4,549,455 

Debenture  Certificates  .... 

Funded  Debt  

2,000,000 

2,000,000 

Deferred  Liabilities  .   . 

Current  Liabilities  

4,034,692 
198,931 
3,860,484 

1,417,781 
199,768 
4,007,716 

Accrued  Liabilities  

Profit  and  Loss  Account.  .  . 
Total  Liabilities  

29,670,612 
25,511,515 

31.000,265 
27,696,567 

51,135,879 
40,660,835 
3,763,000 
2,463,960 
1,372.223 
2,746^741 
129,120 

62,570,439 
45,105,948 
8,767,900 
2,219,031 
2,139,992 
3,627,056 
710,512 

67,517,315 
48.901,609 
8,767,900 
4,234,454 
1,892,661 
2,587,691 
1,163,000 

82,951,913 
52,121,205 
8,825,000 
15,704,075 
1,801,516 
3,124,390 
1,375,727 

85,368,134 
51,167,011 
8,211,500 
13,781,792 
1,631,870 
3,480,301 
7,095,660 

90,482,523 
58,284,628 
7,871,100 
11,034.880 
1,859,532 
3,625,494 
7,806,889 

Road  and  Appu  rtenan  ces  .. 
Stocks  of  RRs.  not  Merged 
Stocks  and  Bonds  Owned  . 
Materials  and  Supplies  
Cash  and  Current  Assets.  . 
Contingent  Assets  

2,239,277 
794,190 
1,101,100 
24,530 

1,974,957 
632,367 
671,844 
24,530 

Total  Assets  .... 

29,670,612 

31,000,265 

51,135,879 

62,570,439 

67,517,315 

82,951,913 

85,368,134 

90,482,523 

Amounts  paid  New  York  and  Harlem  RR.  Co.  for  tolls,  not  appearing  in  the  earnings  as 
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above  :  In  1891,  $391,125.45  ;  1892,  $396,798.79  ;  1893,  $413,867.98  ;  1894,  $401,640.94  ;  1895, 
$402,639.42  ;  1896,  $424,777.96;  1897,  $420,458.45  ;  1898,  $428,903.44. 


General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road  and  Appurtenances $58,284,627  65 

Leased  Lines'  Stock  Exchanged 7,871,100  00 

Stocks  and  Bonds  Owned 11,034,880  34 

Materials  and  Fuel  on  Hand 1,859,531  68 

Bills    Receivable 462,361  46 

Current  Accounts  and  Assets 2,840,939  35 

Cash  on  Hand 322,193  21 

N.  Y.,  P.  &  B.  &  0.  C.  RRs.  Terminal  Co.     1,433,844  28 

Terminal  Lands  at  Providence 756,117  00 

Expenditures  on  Pawtuxet  Valley  RR. . . .         16,313  53 

Harlem  River  &  Pt.  Chester  RR.  Co 5,349,203  91 

Dedham  &  Hyde  Pk.  Improvements 251,410  81 


Total   Assets $90,482,523  22 


Common  Stock  Paid  in  ($100  shares) , ,,, $47,633,200  00 

Convertible  Debenture  Certificates 16,397,200  00 

Non-Convertible  50-yr.  Debentures 3.000,000  CO 

Funded  Debt  Outstanding 7,500,000  00 

Housatonic  RR.  Rolling  Stock  Certif....        200,000  00 

Loans  Payable 1,000,000  00 

Current  Liabilities 3,153,618  97 

Accrued  Interest  and  Rentals 478,144  16 

Profit  and  Loss 11,120,360  09 


Total  Liabilities $90,482,523  22 


CAPITAL  STOCK  authorized  is  $100,000,000,  of  which  there  was  unissued  June  30,  1898,  $52,366,800.  Since 
then  $600,000  has  been  issued  in  exchange  for  the  capital  stock  of  the  Shepaug,  Litchfield  and  Northern  RR. 
Co.,  and  $6,500,000  for  the  acquisition  of  the  common  and  preferred  stock  of  the  New  England  RR.  Co.,  under 
the  terms  stated  in  the  MANUAL  for  1898,  on  page  578.  Capital  stock  outstanding,  Feb.  1,  1899,  $54,628,600. 

In  Dec.,  1898,  the  company  sold  $1,300,000  of  its  $3,161,400  treasury  stock  for  the  purpose  of  retiring 
$1,000,000  New  York,  Providence  and  Boston  1st  mtge.  7  p.  c.  bonds  and  $1,300,000  New  Haven  and  Northamp- 
ton 7  p.  c.  bonds,  both  maturing  Jan.  1,  1899,  besides  $200,000  Housatonic  rolling  stock  certificates  maturing 
July  1,  1899. 

The  convertible  debenture  certificates  are  in  denominations  of  $100  and  ,$1,000,  and  are  in  coupon  and 
registered  forms.  They  are  dated  April  1,  1893,  and  may  be  exchanged  for  stock  on  April  1,  1903,  or  within 
60  days  thereafter.  If  not  then  surrendered  for  exchange  they  will  become  payable  in  cash  on  April  1,  1908. 
They  will  be  countersigned  by  the  Farmers'  Loan  and  Trust  Co.,  as  registrar.  Interest  at  4  p.  c.  per  annum, 
payable  April  and  Oct.  in  New  York. 

The  non-convertible  debentures  are  authorized  to  the  amount  of  $10,000,000.  They  are  dated  March  1, 
1897,  mature  March  1,  1947,  and  bear  interest  at  the  rate  of  4  p.  c.  per  annum,  payable  March  1  and  Sept.  1, 
in  New  York. 

Statement  of  funded  debt,  N.  Y.,  K  H.  &  H.  RR.  Co.,  June  30,  1898: 


CHARACTER  OF  BoNf>8. 

Miles 
of 
Road. 

DATB  OF 

INTEREST. 

Amount 
Out- 
standing. 

Annual 
Interest. 

Issue. 

Maturity. 

Rate. 

Payable. 

1st  Mtge.,  N.  Y.,  N.  H.  &  H.  RR.  Co..  .  . 
1st  Mtge  ,  N.  Y.,  P.  &  B.  RR.  Co  

122 
50 
12 
62 
49 
75 
5 
90 

June  1,  1883 
Jan.  1,  1869 
April  1,  1881 
April  1,  1892 
Mar.  1,  1880 
April  1,  1885 
Oct.   1,  1882 
Nov.  1,  1887 

June  1,  1903 
Jan.  1,  1899 
April  1,1901 
April  1,  1942 
Mar.  1,  1910 
April  1,  1910 
Oct.  1,  1912 
Nov.  1,  1937 

p.  c. 

4 

7 
4 
4 

4* 
4 
5 
5 

June  &  Dec. 
Jan.  &  July 
Apr.  &  Oct. 
Apr.  &  Oct. 
Mar.&Sept. 
Apr.  &  Oct. 
Apr.  &  Oct. 
May  &  Nov. 

$ 
2,000,000 
1,000,000 
300,000 
1,000,000 
200,000 
100,000 
61,000 
2,839,000 

$ 
80,000 
70,000 
12,000 
40,000 
9,000 
4,000 
3,050 
141,950 

1st  Mtge  ,  N  Y  ,  P.  &  B.  RR.  Co  

Gen.  Mtge.,  N.  Y.,  P.  &  B.  RR.  Co  
1st  Mtge.  Shore  Line  Ry.  Co  

1st  Mtge.,  Housatonic  RR  Co  

1st  Mtge.,  Danhury  Branch,  H.  RR.  Co. 
Consol.  Mtge.,  Housatonic  RR.  Co...  

Total  Funded  Debt  

7,500,000 

360,000 

The  1st  mtge.  main  line  bonds  are  part  of  an  authorized  issue  of  $5,000,000,  secured  on  the  line  from 
Woodlawn  Junction,  N.  Y.,  to  Springfield,  Mass.,  122.44  miles.  They  are  in  registered  form,  $1,500,000  being 
$5,000  bonds  (numbered  Series  A,  1  to  300),  and  the  remainder  (numbered  Series  A,  1  to  500),  $1,000  bonds. 
Trustee:  the  Treasurer  of  the  State  of  Connecticut.  The  bonds  may  be  registered  in  the  office  of  the  State 
Comptroller,  and  may  be  registered  and  transferred  at  the  company's  office.  Interest  payable  at  the  Chemical 
National  Bank,  New  York,  N.  Y.,  and  at  the  company's  office  in  New  Haven. 

The  New  York,  Providence  and  Boston  1st  mtge.  bonds  of  1869  are  secured  on  the  line  from  Providence 
to  Stonington;  the  1st  mtge.  bonds  of  1881,  on  the  line  from  Stonington  to  New  London;  and  the  gen.  mtge. 
bonds,  on  the  line  from  Providence  to  New  London.  Both  issues  of  1st  mtge.  bonds  are  in  coupon  form, 
with  privilege  of  registration;  gen.  mtge.  bonds,  in  coupon  and  registered  forms.  All  bonds  are  for  $1,000 
each.  The  authorized  issue  of  gen.  mtge.  bonds  is  $4,000,000,  of  which  $1,300,000  are  reserved  for  prior  liens, 
and  $1,700,000  for  future  needs  of  the  company.  Interest  on  all  three  issues  is  payable  at  the  Central  Trust 
Co.,  New  York,  N.  Y. 

The  Shore  Line  bonds  are  secured  on  the  line  from  New  Haven  to  New  London.  They  are  $1,000  and 
$5,000  bonds,  all  in  registered  form.  Trustee:  the  Treasurer  of  the  State  of  Connecticut.  Interest  payable 
at  the  National  New  Haven  Bank,  New  Haven,  Conn. 

The  Housatonic  RR.  1st  mtge.  bonds  are  secured  on  the  line  from  Bridgeport,  Conn.,  to  Massachusetts 
State  Line;  the  Danbury  Branch  1st  mtge.  bonds,  on  the  line  from  Brookfield  Junction  to  Danbury;  and 
the  consol.  mtge.  bonds,  on  the  lines  named  and  on  the  branch  from  Botsford  to  Huntington.  The  1st 
mtge.  bonds  are  for  $500  and  $1,000  each.  The  Danbury  Branch  bonds  are  subject  to  call  at  any  time. 
Interest  on  both  of  these  issues  is  payable  in  New  Haven.  The  consol.  mtge.  bonds  are  part  of  an  authorized 
issue  of  $3,000,000,  intended  to  retire  the  other  two  issues  and  provide  for  additions  and  improvements. 
They  are  for  $1,000  gold  each,  in  coupon  form,  with  privilege  of  registration.  Interest  payable  at  the 
Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y.  Trustee  of  bonds:  the  State  Treasurer.  The  Housatonic 
It  ft.  rolling  stock  certificates,  shown  on  the  general  balance  sheet,  mature  July  1,  1899,  and  bear  5  p.  c. 
interest,  payable  Jan.  and  July. 
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Bonded  debt  of  leased  roads,  interest  payable  by  the  New  York,  New  Haven  and  Hartford 
RR.  Co.  on  account  of  rental  : 


DESCRIPTION  OP  BONDS. 

Issued. 

When  Due. 

INTEREST. 

Amount. 

Owned  by 
N.  Y.,  N. 
H.  &  H. 

Annual 
Interest. 

Rate. 

Payable. 

H  R  &  P  C    1st  Mtge    

1873 
1873 
1881 
1883 
1880 
1877 
1869 
1870 
1881 
1886 
1891 
1897 
1873 
1880 
1870 
1888 
1888 
1892 
1880 
1890 
1885 
1869 
1864 
1874 
1877 
1884 
1884 
1880 
1894 
1888 
1895 
1888 
1887 
1887 
1880 
1892 

Oct.  1,  1908 
Oct.  1,  1903 
June  1,  1911 
June  1,  1913 
Aug.  1,  1905 
July  1,  1907 
Jan.  1,  1899 
April  1,  1909 
April  1,  1911 
July  1,  1904 
April  1,  1911 
Oct.  1,  1947 
July  1,  1893 
April  1,  1900 
Feb.  1,  1900 
May  1,  1918 
Feb.  1,  1900 
July  1,  1920 
July  1,  1920 
July  1,  1920 
April  1,  1925 
Oct.  1,  1881 
July  1,  1884 
July  1,  1894 
Aug.  1,  1897 
April  1,  1904 
July  1,1904 
Jan.  1,  1910 
Feb.  1,  1924 
Jan.  1,  1938 
Dec.  1,  1925 
July  1,  1918 
Nov.  1,  1902 
Nov.  1,  1907 
Oct.  1,  1900 
Jan.  1,  1912 

p.  c. 
7 
6 
4 
4 
5 
7 
7 
6 
5 
5 
4 
4 
7 
6 
7 
5 
6 
5 
6 
5 
5 
7 
6 
7 
6 
4* 
4 
5 
4 
4 
4 
4 
6 
6 
2* 
5 

A.  &O. 
A.  &0. 
J.  &D. 
J.  &D. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
A.  &0. 
A.  &O. 
J.  &  J. 
A.  &  0. 
A.  &O. 
J.  &  J. 
A.  &O. 
F.  &A. 
M.  &N. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &O. 

$ 

1,000,000 
1,000,000 
1,000,000 
150,000 
500,000 
25,000 
1,800,000 
1,200,000 
700,000 
700,000 
200,000 
1,500,000 
100,000 
60,000 
225,000 
575,000 
480,000 
200,000 
100,000 
200,000 
150,000 
200 
4,000 
1,000 
2,000 
498,000 
750,000 
1,912,000 
3,000,000 
4,000,000 
5,100,000 
2,170,000 
5,800 
20,000 
250,000 
225,000 

$ 

$ 
70,000 
60,000 
40,000 
6,000 
25,000 
1,750 
91,000 
72,000 
35,000 
35,000 
8,000 
90,000 
7,000 
3,600 
15,750 
28,750 
28,800 
10,000 
6,000 
10,000 
7,500 

'"            "  "*  1st  Mtge        

"            "      2d  Mtge 

Naugatuck  1st  Mtge                             . 

B  <fc  N  Y  'A  -L    1st  Mtjie 

Colchester  1st  Mt^e           

N  H   &  N  Co    1st  Mtge 

'•              "      '  Con  S  F    Mtge 

"             "        No  Ext  Mtge 

"             "       Convertible  

350,000 

IIol.  &  West.,  let  Mtge.  (main  line)  .... 
Providence  and  Worcester,  let  Mtge  .  .  . 
Pawtuxet  Valley,  1st  Mtge  

100,000 

"               "       2d  Mtge 

New  Haven  and  Derby  1st  Mtge 

'                      '       'Consof  Mtge.. 
'                      '        Mtge.  Certif... 
Danbury  and  Norwalk  1st  Mtge 

'                      l         Consol.  Mtge  — 
'         Consol.  Mtge.... 
1                      *         Gen  Mtge 

Fitchburg  and  Worcester,  1st  Mtge  — 
A<rricultural  Branch   1st  Mt"c 

New  Bedford   1st  Mtge 

Old  Colony  Bonds          .... 

F.  &  A. 
A.  &O. 
J.  &  J. 
J.  &  J. 
F.  &A. 
J.  &  J. 
J.  &D. 
J.  &  J. 
M.  &  N. 
M.  &N. 
A.  &O. 
J.  &  J. 

22,410 
30,000 
95,600 
120,000 
160,000 
204,000 
86,800 
348 
1,200 
6,250 
11,250 

U                                14 

B  C    F   &  N  B    1st  Mtge 

Old  Colony  Bonds         

it                                 tl 

li                      .. 

Boston  and  Providence  Bonds 

*Chatham  RR  1st  Mt^e 

U                                   U                          »t 

Nantasket  Beach,  1st  Mtge 

Plyui   &  Middleborough   1st  Mtge 

Totals             ...               

29,303,000 

450,000 

1,389,008 

*  Interest  on  the  bonds  of  the  Chatham  RR.  is  paid  by  that  company  from  rental  received. 

The  Harlem  River  and  Forichcstcr  bonds  are  for  $1,000  each,  in  coupon  and  registered  forms;  interest 
payable  at  the  Chemical  National  Bank,  New  York,  N.  Y.,  or  Treasurer's  office,  New  Haven,  Ct.  Trustee: 
Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y. 

The  Naugatuck  RR.  bonds  are  a  first  lien  on  the  line  from  Naugatuck  June,  to  Winsted,  Ct.,  56.55  miles. 
They  are  $1,000  and  $5,000  registered  bonds;  interest  payable  at  the  Treasurer's  office,  New  Haven,  Ct.  Trus- 
tee: the  State  Treasurer  of  Connecticut. 

The  Boston  and  New  York  Air  Line  bonds  are  for  $1,000  each,  in  coupon  form,  with  privilege  of  regis- 
tration. Trustee:  the  State  Treasurer  of  Connecticut.  Interest  payable  at  the  Lincoln  National  Bank,  New 
York,  N.  Y.,  and  at  Treasurer's  office,  N.  Y.,  N.  H.  &  H.  RR.  Co.,  New  Haven,  Ct. 

The  Colchester  RR.  bonds  were  originally  guaranteed  by  the  Boston  and  New  York  Air  Line,  but  the 
guarantee  has  been  assumed  by  the  N.  Y.,  N.  H.  &  H.  RR.  Co.  Trustee:  the  State  Treasurer  of  Connecticut. 

The  New  Haven  and  Northampton  1st  mtge.  bonds  are  secured  on  the  line  from  New  Haven  to 
Northampton,  Mass.,  76  m.,  and  from  Farmington  to  New  Hartford,  14.9  miles.  The  consols  are  subject  to 
the  firsts  on  the  lines  mentioned,  and  are  a  first  lien  on  the  branch  from  Northampton  to  Williamsburg,  7.51 
miles.  They  are  additionally  secured  by  a  sinking  fund  of  $15,000  per  annum.  The  Northern  Extension 
bonds  are  a  1st  mtge.  on  the  extension  from  Northampton  to  Conway  June.,  18.31  m.,  and  the  branch  from 
South  Deerfield  to  Turner's  Falls,  10.07  miles.  The  5s  of  1886  may  be  converted,  on  any  dividend  day,  at 
the  option  of  the  holder,  into  capital  stock  of  the  company.  These  bonds  matured  July  1,  1890,  but  were 
extended.  Sinkir.g  fund  of  consols  amounts  to  $195,000,  having  been  increased  by  delayed  installments  and 
interest  on  same,  and  is  now  fully  paid  up.  On  Sept.  SO,  1888,  $181,327.99  of  it  was  invested  as  follows: 
N.  H.  &  N.  bonds,  $73,000;  H.  &  W.  bonds,  $60,000;  local  bank  stocks,  $44,377.38;  cash  and  temporary  loan, 
with  collateral,  $3,850.  ol.  Trustee  of  consols:  Union  Trust  Co.,  New  York,  N.  Y.  Other  trustees:  George  J. 
Brush,  George  St.  John  Sheffield,  New  Haven,  Ct.  Interest  on  bonds  payable  at  the  National  Tradesmen's 
Bankt  New  Haven,  Ct.  Bonds  are  all  of  the  denomination  of  $1,000,  in  coupon  form,  with  privilege  of 
registration. 

The  Holyoke  and  Westflrld  bonds  are  guaranteed  by  the  New  Haven  and  Northampton  RR.  Co.,  and 
guarantee  assumed  by  the  N.  Y.,  N.  H.  &  H.  RR.  Co. 

The  Providence  and  Worcester  bonds  are  secured  on  the  lines  from  Providence  to  Worcester  and  from 
Valley  Falls  to  East  Providence,  together  50.40  miles.  They  are  $1,000  bonds.  Interest  payable  at  the  office 
of  the  trustee,  Rhode  Island  Hospital  and  Trust  Co.,  Providence,  R.  I. 

The  New  Haven  and  Derby  1st  mtge.  bonds  and  consols  are  secured  in  the  order  named  on  the  line 
from  New  Haven  to  Ansonia,  Ct.,  12.90  m. ;  the  mtge.  certificates  are  secured  on  the  Huntington  Branch,  3.79 
miles.  The  Ists  are  in  denominations  of  $500  and  $1,000;  the  consols  and  the  mtge.  certificates  are  for  $1,000 
each.  The  three  issues  are  in  coupon  form.  Trustee:  the  State  Treasurer  of  Connecticut.  Interest  payalilo 
in  New  Haven,  Ct. 

The  Danbury  and  Noncalk  1st  mtgc,  bonds  were  originally  7s,  issued  in  1872,  and  fell  due  July  1,  1892. 
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They  were  extended  to  July  1,  1920,  and  the  rate  of  interest  reduced  to  5  p.  c.  Bonds  of  all  issues  are  for 
$l,tX)0  each  in  coupon  form,  with  privilege  of  registration.  Interest  payable  in  New  Haven,  Ct.  Trustee: 
the  State  Treasurer  of  Connecticut. 

The  Old  Colony  bonds  are  not  secured  by  mortgage.  The  4s  of  1904  are  in  registered  form;  the  4£s 
of  1904,  in  coupon  form;  the  4s  of  1924,  1925  and  1938,  in  coupon  form,  with  privilege  of  registration,  or  in 
full  registered  form.  Interest  payable  by  the  Treasurer.  The  Boston,  Clinton,  Fitfhburg  and  New  Bedford 
bonds  are  secured  by  mortgage  on  125  miles  of  road. 

The  Boston  and  Providence  bonds  are  not  secured  by  mtge.  They  are  for  $1,000  each,  in  coupon  form, 
with  privilege  of  registration.  Interest  payable  at  the  Treasurer's  office. 

The  New  York,  New  Haven  and  Hartford  RR.  Co.  guarantees  $5,000,000  5  p.  c.  consol.  mtge.  bonds  of 
the  New  England  RR.  Co.,  both  as  to  principal  and  interest.     (See  GENERAL  INDEX.) 

Statement  of  stocks  and  bonds  owned,  the  stocks  shown  being  exclusive  of  those  received 
in  exchange  for  1ST.  Y.,  N.  H.  &  H.  RR.  stock  : 


STOCKS. 

No. 

Par  Value. 

Dividends 
Received 
and 
Accrued. 

BONDS. 

No. 

Par  Value. 

Interest 
Received 
and 
Accrued. 

New  England  RR.  Co.,  Com. 
New  England  RR.  Co.  Pref  . 
Old  Colony  RR  Co        

120,534 
15,015 
2,395 
4,383£ 
11,994 
1,000 
1,371 
4,255 
7,068 
93 
396 
200 
187 
508 
670 
95 
185 
73 
22 

m 

3 

20,000 
9,941 
1,204 
1,700 

-$ 
12,053,400  00 
1,501,50000 
239,500  00 
438,350  00 
599,700  00 
100,000  00 
137,10000 
42,550  00 
706,800  00 
9,300  00 
39,600  00 
20,000  00 
18,700  00 
50,800  00 
67,000  00 
9,50000 
18,500  00 
7,300  00 
2,20000 
67500 
30000 
2,000,000  00 
994,100  00 
60,200  00 
85,000  00 
100,000  00 

75,000  00 
4,000  00 
89500 
40000 

$ 

Meriden  Horse  RR. 
Co.  ,1st  Mtge.  Gold 
5.  p.  c.,  due  1924.. 
N.  H.  &  Norlhamp. 
Co.,  5  p.  c.  Con., 
due  Julyl,  1904.. 
Pawtuxet  Vy.  RR. 
Co.  7  p.    c.,  due 
Julyl,  1893  

101 
350 
100 
140 

48 

1 

3 

$ 
101,000  00 
350,000  00 
100,000  00 
70,000  00 
4,80000 

1,000  00 
30000 

$ 
5,050  00 
17,500  00 
7,00000 

16,765  00 
17,339  00 

Prov.  &  Springfield  RR.  Co. 
Shep.,Litch.  &  No.  RR.  Co. 
R.  I.  &  M.  RR.  Co.,  M.  Div. 
R.  I.  &  M.  RR-Co.,  R.  I.Div. 
Har.  R.  &  Port  Ch.  RR.  Co. 
B.  &  N.Y.A.L.RR.Co.,Com. 
B.  &  N.  Y.A.L.RR.Co.,Pref. 
West  Stockbridge  RR.  Co.  . 
Wood  River  Branch  RR.Co. 
Narragansett  Pier  RR.  Co.  . 
N.  H.  &  Northampton  Co.  . 
N.  Y.,  N.  H.  &H.  RR.  Co.. 
Stockb.  &  Pittsfield  RR.Co. 
New  Haven  &  Derby  RR.  .  . 
Naugatuck  RR.  Co  

10,000  00 
6,745  00 

38000 
1,80000 

Stamford   St.    RR. 
Co.,   $500  bonds, 
due  Aug.  1,  1909.. 
Stamford    St.    RR. 
Co.,   $100  bonds, 
due  Aug.  1,1909.. 
Danb'y&Nor'kRR. 
Co.,  6  p.  c.  Con., 
due  July  1,  1920.. 
Atlas  Tack  Co.,  §100 
5  p  c. 

1,309  00 
1,056  00 
7,190  00 
57000 
70000 
72500 
7700 
3500 

3000 
750 

C.,  Rock  Isl.  &  Pac.  RR.Co. 
Danbury  &  Norwalk  RR.Co. 
Lowell  &  Fram'ham  RR.Co. 
Prov.  &  Stonington  SS.  Co. 
Meriden  Electric  RR.  Co.  .  . 
Stamford  St.,  RR.  Co.,Com. 
Stamford  St.,  RR.  Co.,  Pref. 

Total  .  .  . 

160,000  00 

627,100  00 

29,587  50 

Ledger  Values  :  -j  ^ 

ocks  $10 

,418,797  01 
616,083  33 

Boston  Terminal  Co  

1,000 

2,500 
40 
179 
4 

*N.  Y.,  P.  &  B.  &  O.  C.  RR. 

Terminal  Co  . 

New  York  Transfer  Co  

20000 

Derby  Paper  Mills  Co  
Rotch  Spinning  Co  

mds  

600 

Total  

19,382,370  00 

t224,897  00 

NOTE. — In  addition  to  the  foregoing  stocks  enumerated,  the  company  owns:  1,000  shares  of  stock  of  the 
Pontiac  Branch  RR.  Co.,  and  one-twelfth  interest  in  the  Iron  Works  Aqueduct  Co.,  Brookfield,  Conn. 

*  The  N.  Y.,  P.  &  B.  &  O.  C.  RR.  Terminal  Co.  stock  represents  paid  assessments  of  $15  per  share. 

t  In  addition  to  the  $224,897  in  dividends  received  and  accrued,  $156.62  was  received  on  account  of 
dividends  on  stocks  of  leased  lines  owned  by  this  company  for  which  its  stock  was  issued  in  exchange,  and 
from  Iron  Works  Aqueduct  Co.,  Brookfield,  Conn. 

The  following  stocks  and  bonds  are  held  by  the  company  as  lessee  of  the  Old  Colony  RR. : 
STOCKS.  STOCKS. 


12,000  shares  of  Old  Colony  S.  B.  Co. 

J  capital  stock  (2,500  shares)  of  N.  Y.,  P.  &  B.  &  O.  C. 

RR.  Term.  Co.,  on  which  assessments  of  $15  a  share 

have  been  paid. 

1,000  shares  of  Boston  Terminal  Co. 
1,000  shares  of  Boston  Term.  Co.,  held  by  Old  Colony 

RR.  Co.  as  lessee  of  B.  &  P.  RR. 
400  shares  of  New  Bedford,  Martha's  Vineyard  and 

NantucketS.  B.  Co. 
1,435  shares  of  Union  Freight  RR.  Co. 
1,4.35  shares  of  Union  Freight  RR.  Co.,  held  by  O.  C. 

RR.  Co.  as  lessee  of  B.  &  P.  RR. 
259  shares  of  Lowell  and  Framingham  RR.  Co. 
105  shares  of  the  Sea  View  Hotel  and  Wharf  Co. 
1  share  of  Oak  Bluffs,  Land  and  Wharf  Co. 
110  shares  of  Framingham  and  Lowell  RR.  Co. 
998  shares  of  Fall  River,  Warren  and  Providence  RR.Co. 


8  shares  of  Providence, Warren  and  Bristol  RR.Co. Pref 
1,491  shares  of  P.,  W.  &  B.  RR.  Co.,  Preferred,  held  by 

O.  C.  RR.  Co.  as  lessee  of  B.  &  P.  Rli. 
1,872  shares  of  P.,  W.  &  B.  RR.  Co.,  Common,  held  by 

O.  C.  RR.  Co.  as  lessee  of  B.  &  P.  RR. 
1,500  shares  of  B.  &  P.  RR.  Co.  in  R.  I.,  held  by  O.  C. 

RR.  Co.  as  lessee  of  B.  &  P.  RR. 

BONDS. 

300  $1,000  1st  mtge.  7p.  c.  bonds,  Nos.  1  to  300,  inclusive, 
of  Fall  River,  Warren  and  Providence  RR.  Co.,  dated 
April  17,  1873,  due  April  17,  1883. 

500  $1, 000  mtge.  7  p.  c.  bonds  (interest  reduced  Oct  1, 
1879,  to  5  p.  c.),  Nos.  1  to  500  inclusive,  of  Framing- 
ham  and  Lowell  RR.  Co.,  dated  April  1,  1S71,  due 
April  1,  1891. 


The  following  dividends  have  been  received  during  the  year:  From  Old  Colony  Steamboat  Co.  stock,  $300,- 
000;  from  Providence,  Warren  and  Bristol  RR.  Co.  stock,  $16,855;  from  Union  Freight  RR.  Co.  stock,  $17,220; 
from  New  Bedford,  Martha's  Vineyard  and  Nantucket  Steamboat  Co.  stock,  $2,400— total,  $336,475. 
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Summary  of  Financial  Operations,  year  ending  June  30,  1898.—  Resources  to  account 
for :  Surplus  income,  $109,822.21  ;  increase  of  capital  stock,  $21,000  ;  proceeds  of  sale  of  $1,- 
000,000  non-convertible  debentures,  $1,008,750;  Housatonic  RR.  bonds  assumed,  $3,000,000; 
excess  of  assets  over  liabilities  of  Housatonic  RR.  Co. ,  transferred  to  the  books  of  this  com- 
pany, $3,602,263.38  ;  increase  in  current  liabilities,  $1,966,512.32;  decrease  in  cash  and  cash 
assets,  $493,834.75 ;  net  decrease  in  stocks  and  bonds  owned,  $3,087,311.82  ;  profit  from  sale  of 
bonds  owned,  $834,750— total,  $14,124,244.48.  Resources  accounted  for :  Advances  account  of 
subsidiary  companies,  etc.,  $1,350,257.20;  expended  for  permanent  improvements,  $153,- 
953.58  ;  construction  account  of  the  Housatonic  RR.,  $6,963,663.38 ;  increase  in  materials  and 
supplies,  $227,661.87  ;  decrease  in  notes  payable,  $5,320,000  ;  loss  resulting  from  exchanges 
of  leased  lines'  stocks,  $108,708.45— total,  $14,124,244.48. 

The  following  statement  shows  the  mileage,  stock,  bonds,  etc.,  of  all  lines  comprising 
the  New  York,  New  Haven  and  Hartford  System  on  June  30,  1898  : 


NAME  OP  ROAD. 

Mileage. 

Date  of  Lease. 

Term  of 
Lease. 

Capital. 

Bonded 
Debt. 

Fixed 
Annual 
Charge.  * 

New  York,  New  Haven  and  Hartford 

M. 

415.93 

• 

$ 
t64,030,400 

$ 
$10,500,000 

$ 

1,135,888 

Leased  Lines: 
Harlem  River  and  Portchester  

11.50 

Oct.    1,  1873 

99  years. 

42,550 

3,000,000 

170,000 

Boston  and  New  York  Air  Line  

51.50) 

3,903,221 

500,000 

Colchester  

3.59  f 

Oct.    1,  1882 

99  years.  \ 

25,000 

25,000 

>•        14b,o90 

New  Haven  and  Northampton  

126.31  | 

i 

2,460,000 

3,900,000 

Holyoke  and  Westfield.  ...        

10  32  j 

April  1,  1887 

99  years.  < 

260,000 

200,000 

>-        d4b,soU 

Naugatuck     

60.99 

April  1,  1887 

99  years. 

2,000,000 

150,000 

206,000 

Danbury  and  Norwalk  

30.25 

July  1,  1892 

99  years. 

600,000 

650,000 

63,500 

20  ."53 

April  1,  1893 

99  years. 

600,000 

36,250 

West  Stockbridge    

2.64 

April  1,  1893 

99  years. 

39,600 

1,800 

Stockbridge  and  Pittsfield  

22.02 

April  1,  1893 

99  years. 

448,700 

27,172 

New  Haven  and  Derby  

16.69 

July  1,  1892 

99  years. 

447,000 

1,280,000 

91,180 

Providence  and  Worcester  

47.90 

Dec.   1,  1892 

99  years. 

3  500,000 

1,500,000 

431,000 

Pawtuxet  Valley.  

5.67 

July  1,  1884 

99  years. 

100,900 

160,000 

17,663 

Old  Colony  RR.  .  .  

507.45 

Mar.  1,  1893 

99  years. 

16,617,625 

15,267,200 

1,825,367 

Attleborough  Branch  RR  

4.00 

131,700 

9,219 

Boston  and  Providence  RR  

61.19 

April  1,  1888 

99  years. 

4,000,000 

2,170,000 

494,800 

Chatham  RR              

7.07 

Jan.,       1888 

68200 

25,800 

2,814 

Nantasket  Beach  RR  

6.95 

1888 

99  years. 

250,000 

6,250 

Plymouth  and  Middleborough  RR.  .  . 
Providence,  Warren  and  Bristol  RR. 

15.03 
14.35 

Jan.   1,  1893 
July  1,  1891 

99  years. 
95  yrs.9mo. 

80,000 
437,300 

225,000 

11,350 
23,416 

Total  Leased  Lines  

1,025.95 

35  761  796 

29,303,000 

3,910,751 

Total  of  all  Lines  

1,441.88 

99  792,196 

39,803,000 

5,046,639 

*  Exclusive   of  taxes, 
unconvertible  debentures. 


t  Including   $16,397,200   convertible  debenture    certificates.     J  Including   $3,000,000 


RAILROADS  LEASED  BY  THE  N.  Y.,  N.  H.  &  H.  RR.  Co. 


Attlcborongh  Branch  RR.— Attleborough  to 
North  Attleborough,  4  m.;  total  track  (steel,  4.44  m.), 
B.48  miles.  Chartered  Feb.  8,  1867;  opened  Jan.  9, 
1870.  Leased  formerly  to  the  Boston  and  Providence 
RR.  Co.;  lease  transferred  to  the  Old  Colony  RR.  Co. 
on  April  1,  1888;  annual  rental,  $9,219,  being  7  p.  c. 
dividends  on  stock,  payable  Jan.  and  July  at  Attle- 
borough. Mass.  Lease  assumed  by  the  N.  Y.,  N.  H. 
&  H.  RR.  Co.  Financial  Statement,  June  30,  1898. 
—Capital  stock  (shares,  $100),  $131,700;  surplus,  $407 
—total,  $132,107.  Contra:  Cost  of  road,  $131,416; 
cash,  $691— total,  $132,107.  H.  F.  Barrows,  Pres.; 
H.  F.  Barrows,  Jr.,  Treas.,  North  Attleborough, 
Mass. ;  John  R.  Bronson,  Clerk,  Attleborough,  Mass. 
General  Office,  North  Attleborough,  Mass. 

Berkshire  RR.— West  Stockbridge  to  Conn. 
State  Line,  20.53  m.;  total  track  (steel,  24.85  m.), 
25.56  miles.  Chartered  April  13,  1837;  opened  Dec. 
1,  1842.  Leased  to  the  N.  Y.,  N.  H.  &  H.  RR.  Co., 
April  1,  1893,  for  99  years,  lessee  to  pay  all  ex- 
penses, taxes,  and  6  p.  c.  on  the  capital  stock.  Divi- 
dends payable  on  the  15th  of  Jan.,  April,  July  and 
Oct.,  at  Stockbridge,  Mass.  Income  Account,  year 
ending  June  30,  1898.— Rental,  $36.250;  dividends, 
$396— total,  $36,646.  Expenses,  $469.  Net  income, 
$36,177.  Paid  dividends  (6  p.  c.),  $36,000.  Surplus, 


$177.  Financial  Statement,  June  30,  1898.— Capital 
stock  (par,  $100),  $600,000;  unpaid  dividends,  $692; 
profit  and  loss,  $14,269— total,  $614,961.  Contra: 
Construction,  etc.,  $600,000;  other  investments,  $3,- 
970;  other  assets,  $10,991— total,  $614,961.  Henry  T, 
Robbins,  Pres.,  Great  Barrington,  Mass.;  D.  A, 
Kimball,  Sec.  &  Treas.,  Stockbridge,  Mass.  Corpo- 
rate Office,  Stockbridge,  Mass. 

Boston  and  New  York:  Air  Line  RR.— 
New  Haven  to  Willimantic,  Conn.,  51.50  m.;  2d 
track,  5.23  m. ;  total  track  (steel;  56  and  70  Ibs.), 
69.88  miles.  Reorganization  of  the  New  Haven, 
Middletown  and  Willimantic  RR.  Co.,  after  fore- 
closure in  1875.  (See  Manual  for  1884.)  Leased  to 
the  N.  Y.,  N.  H.  &  H.  RR.  Co.,  for  99  years  from 
Oct.  1,  1882,  the  annual  rental  being  equal  to  4  p.  c. 
dividends  (payable  April  and  Oct.)  on  the  preferred 
stock,  interest  on  bonds,  and  taxes;  the  lessee  also 
assuming  payment  of  interest  on  $25,000  bonds  Col- 
chester RR.  Co.  Financial  Statement,  June  30.  1898. 
—Construction,  $4,475,228;  equipment,  $129,932; 
stocks  and  bonds  owned,  $46,395;  other  assets,  $526— 
total,  $4,652,080.  Contra:  Capital  stock— common, 
$903,221;  preferred,  $2,998,500;  convertible  bonds, 
$1,500;  funded  debt  (see  page  29).  $500.000;  accrued 
Interest  not  yet  payable,  $11,292;  profit  and  loss, 
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$237,658— total,  $4,652,080.  Interest  payable  at 
Treasurer's  office,  N.  Y.,  N.  H.  &  H.  RK.  Co.  New 
Haven  or  at  Lincoln  National  Bank,  New  York. 
Trustee  of  bonds:  Connecticut  State  Treasurer.  John 
M  Hall  Pres.;  E.  Hayes  Trowbridge,  Vice-Pres.; 
William  L.  Squire,  Treas.;  Wm.  E.  Barnett,  Sec., 
New  Haven,  Conn.  Corporate  Office,  New  Haven, 
Conn. 

Boston  and  Providence  RR.— Boston, 
Mass  ,  to  Providence,  R.  I.,  41.5  m.;  'branches- 
West  Roxbury,  5.37  m. ;  Dedham,  2.22  m. ;  Stoughton, 
4  05  m  ;  India  Point,  8.05  m.— total,  61.19  m.;  2d 
track  53.14  m.;  3d  track,  10.57  m.;  4th  track,  10.10 
m.;  total  track  (steel;  70  and  78  Ibs.),  214.86  miles. 
This  includes  only  one-half  of  mileage  of  tracks  be- 
tween Providence  Passenger  Station  and  Boston 
Switch,  that  mileage  being  owned  jointly  with  other 
companies.  Chartered  July  22,  1831;  opened  In 
Aug.,  1835.  (See  Manual  for  1891.)  Leased  to  the 
Old  Colony  RR.  Co.  for  99  years  from  April  1,  1888, 
at  an  annual  rental  of  10  p.  c.  on  stock.  Income 
Account,  year  ending  June  30,  1898.— Rental,  $489,- 
800;  other  receipts,  $400— total,  $490,200.  Expenses, 
$5,113.  Net  income,  $485,087.  Payments:  Coupons, 
$86,800;  dividends  (J.,  A.,  J.,  &  O.,  2*  p.  c.  each), 
$400,000— total,  $486,800.  Deficit,  $1,713.  Financial 
Statement,  June  30,  1898.— Capital  stock  (par,  $100), 
$4,000,000;  funded  debt  (see  page  29),  $2,170,000; 
unfunded  debt,  $246,835;  profit  and  loss,  $78.996— 
total,  $6,495,831.  Contra:  Cost  of  road,  etc.,  $5.917,- 
323;  other  investments,  $419,703;  cash,  $158,805— 
total,  $6,495,831.  Interest  payable  at  Treasurer's 
office,  Boston.  Royal  C.  Taft,  Pres.,  Providence,  R. 
I  ;  Benjamin  B.  Torrey,  Treas.  &  Clerk,  Boston, 
Mass.  General  Office,  Boston  Terminal,  Room  526, 
Boston,  Mass. 

Chatham  RR.— Harwich  to  Chatham,  Mass., 
707  m.;  total  track,  7.84  miles.  Gauge,  4  ft.  8i 
in  Rail  (steel,  7.07  m.),  50  Ibs.  Chartered  March, 
1887;  opened  Nov.  21,  1887.  Leased  to  the  Old 
Colony  RR.  Co.  Jan.,  1888;  lease  may  be  terminated 
at  any  time.  Rental  for  year  ending  June  30, 
1898,  $2,815;  other  receipts,  $153— total,  $2,968. 
Expenses  and  taxes,  $423.  Net  income,  $2,545.  Paid 
interest  on  bonds,  $1,549.  Surplus,  $995.  Capital 
stock  (par,  $100),  $68,200;  funded  debt  (bonds  of 
1902  $5,800;  of  1907,  $20,000),  $25,800;  unfunded 
debt,  $258;  income  balance,  $8,824— total,  $103,082. 
Contra:  Cost  of  road,  etc.,  $99,436;  stocks,  etc., 
$2,055;  assets,  $1,591— total,  $103,082.  Interest  pay- 
able at  Boston.  Trustee  of  bonds:  Boston  Safe 
Deposit  and  Trust  Co.,  Boston,  Mass.  Osborn  Nicker- 
son,  Pres.,  Chathamport,  Mass.;  Charles  Bassett, 
Treas.,  South  Chatham,  Mass.  General  Office, 
Chatham,  Mass. 

Colchester  Ry.— Turnerville  to  Colchester, 
Conn.,  3.59  m.;  total  track,  4.49  miles.  Chartered  In 
1875;  opened  in  1876;  leased  for  99  years  to  the 
N.  Y.,  N.  H.  &  H.  RR.  Co.  Capital  stock  (par,  $100), 
$50,000;  funded  debt  (see  page  29),  $25,000— total, 
representing  cost,  $75,000.  Erastus  S.  Day,  Pres.; 
Colchester,  Conn. 

Danhnry  and  Norwalk  RR.— Danbury  to 
Wilson's  Point,  Conn.,  26.28  m.;  Branchville  to 
Rideefield,  3.97  m.— total,  30.25  m.;  total  track 
(steel),  49.68  miles.  Chartered  May,  1849.  (See 
Manual  for  1892.)  Leased  for  99  years,  from  July 
1,  1892,  to  the  New  York,  New  Haven  and  Hartford 
RR.  Co.,  for  interest  on  bonds  and  5  p.  c.  on  stock. 
The  company  also  owns  a  branch  from  Bethel  to 
Hawleyville,  5.95  m.,  which  was  leased  to  the  She- 
paug,  Litchfield  and  Northern  RR.  Co.,  but  is  now 
leased  to  the  N.  Y.,  N.  H.  &  H.  RR.  Co.  (see  page 
34).  Financial  Statement,  June  30,  1898.— Capital 
stock  ($50  shares),  $600,000;  funded  debt  (see  page 
29),  $650,000;  accrued  interest,  $14,875;  profit  and 
loss,  $134,308— total,  $1,399,243.  Contra:  Cost  of 
road,  $1,170,271;  equipment,  $228,972— total,  $1,399,- 
243.  Interest  payable  at  New  Haven,  Conn.  The 
stock  Is  being  exchanged  for  New  Haven  shares  (see 
page  29).  Trustee  of  bonds:  State  Treasurer.  F. 
St.  John  Lockwood,  Pres.,  Norwalk,  Conn.;  Charles 
E.  Robinson,  Treas.;  W.  E.  Barnett,  Sec.,  New 
Haven,  Conn.  Corporate  Office,  New  Haven,  Conn. 

Harlem  River  and  Portchester  RR.— 
New  Itochello  to  Harlem  River,  N.  Y.,  11.5  m.;  2d 
track,  11.5  m.;  3d  track,  1.25  m.;  4th  track,  1.25 
m.;  total  track  (steel,  63.24  m.),  74.10  miles.  Rail, 
GO  to  100  Ibs.  Chartered  April  23,  1866;  road  opened 
Nov.  24,  1873.  Leased  to  N.  Y.,  N.  H.  &  H.  RR. 
06.,  Sept.  30,  1873;  rental,  interest  on  bonds. 
Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in 
(auth.,  $1,000,000;  par,  $100),  $42,550;  funded  debt 


(see  page  29),  $3,000,000;  unfunded  debt,  $5.349,204 
total,  $8,391,754.  Contra:  Cost  of  road,  etc.,  $8,- 
391,674;  cash,  $80— total,  $8,391,754.  John  M.  Hall, 
Pres.;  Charles  P.  Clark,  Vice-Pres.;  W.  L.  Squire, 
Treas.;  William  E.  Barnett,  Sec.  Corporate  Office, 
Grand  Central  Station,  New  York,  N.  Y. 

Holyoke  and  Westfield  RR.— Holyoke  to 
Westfield,  10.32  m.;  total  track,  24.36  miles.  Char- 
tered in  1870;  opened  throughout  in  1879.  Leased  in 
perpetuity  to  N.  H.  &  N.  RR.  Co.,  and  lease  as- 
signed to  the  N.  Y.,  N.  H.  &  H.  RR.  Co.  Rental, 
50  p.  c.  of  gross  earnings,  with  a  minimum  of  $8,OUO 
annually.  Income,  year  ending  June  30,  1898,  $35,- 
336;  expenses  and  taxes,  $1,521;  net  income,  $33,- 
814.  Paid  dividend  (6  p.  c.),  $15,600;  interest  on 
bonds,  $9,800— total,  $25,400.  Surplus,  $8,414. 
Capital  stock,  $260,000;  funded  debt  (see  page  29), 
$200,000;  income  balance,  $15,425— total,  $475,425. 
Contra:  Construction,  $462,269;  other  assets,  $13.156. 
E.  W.  Chapin,  Vice-Pres.;  E.  L.  Munn,  Treas.;  T.  B. 
O'Donnell,  Sec.,  Holyoke,  Mass.  General  Office, 
Holyoke,  Mass. 

Nantasket  Beach  RR.— Nautasket  June,  to 
Pemberton,  Mass.,  6.95  m.;  2d  track,  6.88  m.;  total 
track,  17.64  miles.  Gauge,  4  ft.  8i  in.  Rail  (steel, 
17.08  m.),  56  Ibs.  Reorganization  of  a  company  of 
the  same  name,  whose  property  was  sold  under  fore- 
closure Jan.  7,  1884.  (See  Manual  for  1891.)  Leased 
in. 1888  to  the  Old  Colony  RR.  Co.,  for  99  years,  at 
a  yearly  rental  of  $6,250.  Lessee  has  the  option 
under  the  lease  of  purchasing  the  property  after  the 
maturity  of  the  bonds  in  1901,  for  the  sum  of  $150,- 
000.  Early  In  1895  this  line  was  equipped  as  an 
electric  road,  and  has  been  so  operated  since  June 
30,  1895.  Funded  debt  (1st  mtge.  6  p.  c.  20-yr.  bonds, 
due  Oct.  1,  1900,  interest  April  and  Oct.,  at  Boston 
Safe  Deposit  and  Trust  Co.,  Boston),  $250,000,  repre- 
senting cost,  etc.  Arthur  W.  Moors,  Trustee,  Boston. 
General  Office,  Pemberton  (Hull),  Mass. 

Naug'atnck  RR.— Naugatuck  June,  to  Winsted, 
Conn.,  56.55  m.;  Watertown  to  Waterbury,  Conn., 
4.44  m.— total,  60.99  m.;  2d  track,  5.40  m.;  total 
track  (steel,  87.81  m.).  90.36  miles.  Gauge,  4  ft.  8i 
in.  Rail,  56  to  60  Ibs.  Chartered  in  May,  1845; 
opened  through  Sept.  24,  1849.  Leased  for  99  yeara 
from  April  1.  1887,  to  the  N.  Y.,  N.  H.  &  H.  RR. 
Co.;  rental,  bond  interest  and  10  p.  c.  dividends,  the 
latter  payable  semi-annually,  Jan.  and  July.  Bal- 
ance Sheet,  June  30,  1898.— Capital  stock,  $2,000,- 
000;  funded  debt  (see  page  29),  $150,000;  accrued 
interest,  $500;  profit  and  loss,  $272,784— total,  $2,- 
423,284.  Contra:  Construction,  $2,024,697;  equip- 
ment, $297,087;  real  estate,  $101,500— total,  $2,423,- 
284.  Interest  payable  at  the  Treasurer's  office,  New 
Haven.  Trustee  of  bonds:  State  Treasurer.  William 
D.  Bishop,  Pres.  &  Sec.,  Bridgeport,  Conn.;  William 
L.  Squire,  Treas.,  New  Haven,  Conn.  General  Office, 
New  Haven,  Conn. 

New  Haven  and  Derhy  RR.— New  Haven 
to  Ansonia,  Conn.,  12.90  m.;  Derby  to  Huntington, 
Conn.,  3.79  m.— total,  16.69  m.;  total  track  (steel, 
25.25  m.).  25.83  miles.  Gauge,  4  ft.  8i  in.  Rail,  56, 
60,  62,  and  67  Ibs.  Chartered  in  May,  1864;  main 
line  opened  Aug.  1,  1871;  branch,  Nov.  14,  1888. 
Leased  for  99  years  from  July  1,  1892,  to  N.  Y.,  N.  H. 
&  H.  RR.  Co.  Rental,  interest  on  bonds  and  divi- 
dends of  3  p.  c.  for  the  first  three  years,  and  4  p.  c. 
thereafter.  Balance  Sheet,  June  30,  1898.— Capital 
stock  paid  in  ($700,000  auth.;  $100  shares),  $447,000; 
funded  debt  (see  page  29),  $1,280.000;  accrued  inter- 
est, $23,354;  profit  and  loss,  $9,713— total,  $1,760,067. 
Contra:  Construction,  $1,559,392;  equipment,  $200,- 
675— total,  $1,760,067.  John  M.  Hall,  Pres.;  W.  E. 
Barnett,  Sec.;  C.,E.  Robinson,  Treas.  General  Office, 
New  Haven,  Conn. 

New  Haven  and  Northampton  RR.— New 

Haven,  Conn.,  to  Conway  June.,  Mass.,  94.64  m.; 
Farmington  to  New  Hartford,  Conn.,  14.09  m.;  North- 
ampton to  Williaiusburg.  Conn.,  7.51  m.;  South  Deer- 
field  to  Turner's  Falls,  Mass.,  10.07  m.— total,  126.31 
m.;  total  track  (steel,  171.56  m.).  177.10  miles.  Rail, 
60  Ibs.  Organized  in  May,  1836.  (See  Manual  for 
1891.)  Leased  from  April  1,  1887.  for  99  years,  to 
the  N.  Y.,  N.  H.  &  H.  RR.  Co.,  which  owns  a 
majority  of  the  stock;  rental,  bond  interest,  taxes. 
and  4  p.  c.  dividends.  Interest  payable  at  the  National 
Tradesmen's  Bank,  New  Haven.  Balance  Sheet. 
June  30,  1898.— Capital  stock  paid  in  ($5,000.000 
anth.;  $100  shares),  $2,460,000;  funded  debt  (see  page 
29),  $3.900,000;  sinking  fund.  $285.000;  profit  and 
loss  $244,671— total,  $6,889,671.  Contra:  Construc- 
tion and  equipment,  $6,582,017;  H.  &  W.  RR.  stock, 
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78  TO   86  TRINITY   PLACE,  NEW   YORK. 


BUSINESS  POUNDED,  1795. — INCORPORATED  UNDER  LAWS  OF  STATE  OF  NEW  YORK,  1858. — REORGANIZED,  1879* 

ENGRAVERS  ^  PRINTERS 

OF 

BONDS  AND  STOCK  CERTIFICATES, 

And  all  other  documents  requiring  security.     Bank  Notes,  Bonds,  Postage  and  Revenue  Stamps 
for  Foreign  Governments,  Drafts,  Checks,  Bills  of  Exchange,  Letter  Heads,  etc. 


ENGRAVING  AND   PRINTING 

EXECUTED  IN  THE  FINEST  AND  MOST    ARTISTIC   STYLE    FROM  STEEL    PLATES, 

WITH   SPECIAL  SAFEGUARDS  TO  PREVENT  COUNTERFEITING. 

Special  papers  manufactured  exclusively  for  use 

of  the  Company. 

SAFETY  COLORS.-  -SAFETY  PAPERS. 

WORK   EXECUTED  IN  FIRE-PROOF  BUILDINGS. 


Railway  Printing  of  all  Descriptions 

RAILWAY  TICKETS,   MAPS,   FOLDERS, 

AND 

ILLUMINATED   SHOW   CARDS 

OF  THE  MOST  APPROVED   STYLES. 
NUMBERED,  LOCAL  AND  COUPON  TICKETS,  of  any  Size,  Pattern,  Style,  or  Device  with  Steel  Plate  Tints, 


LITHOGRAPHIC    AND    TYF»K    PRINTING. 

SHOW  CARDS,  LABELS,  CALENDARS. 

Blank:     Books    of     E^very     Description 


JAMES  MACDONOUGH,  PRESIDENT. 
AUG.  D.  SHEPARD,— VICE-PRESIDENTS— TOURO  ROBERTSON, 

THEO.  H.  FREELAND,  SECRETARY  AND  TREASURER. 

JNO.  E.  CURRIER,  ASST.  SECRETARY.  J.  K.  MYERS,  ASST.  TREASURER. 

P.  C.  LOUNSBURY,  W.  J.  ARKELL,  E.  C.  CONVERSE, 

JOS.  S.  STOUT,  J.  B.  FORD,  ROBERT  N.  TOPPAN, 

FELIX  CAMPBELL. 
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PARKINSON  &  BURR, 

STOCK  BROKERS, 

53   State  Street,  Boston,  Mass. 
66  Broadway,  New  York,  N.  Y. 


PRIVATE  WIRE  BETWEEN  BOSTON  AND  NEW  YORK  OFFICES. 


JOHN  PARKINSON, 

Member  Boston  Stock  Exchange. 

JOSEPH  M.  GOODALE, 

Member  Boston  Stock  Exchange. 

WILLIAM  P.  WARNER. 


I.  TUCKER  BURR,  JR. 


WINTHROP  BURR, 

Member  New  York  Stock  Exchange. 
A.  LAWRENCE  PEIRSON, 


H.  W.  POOR  *  CO., 

BANKERS, 


18  Wall  Street, 


NEW  YORK 


INVESTMENTS  IN  RAILROAD  BONDS  A  SPECIALTY. 


Orders  Executed  on  the  New  York  and  London  Stock  Exchanges. 


CORRESPONDENCE   INVITED. 
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$20,000;  Southington  Water  Co.  stock,  $1,000;  sink- 
ing fund  trustees,  $285,000;  cash  assets,  $1,654— 
total,  $6,889,671.  C.  N.  Yeainans,  Pres.;  John  M. 
Hall,  Vice-Pres. ;  E.  A.  Ray,  Sec.  &  Treas.  General 
Office,  Railroad  Office  Building,  No.  214,  New  Haven, 
Conn. 

Old  Colony  RR.— Boston,  Mass.,  to  Newport, 
R.  I.,  67.79  m. ;  Mayflower  Park  to  Somerset  June., 
Mass.,  36.31  m.;  Middleborough  to  Provincetowu, 
Mass.,  85.66  m.;  Raynham  to  Whittenton  June., 
Mass.,  3.38  m.;  Braintree  to  Kingston,  Mass.,  32.34 
in.;  South  Braintree  to  Plymouth,  Mass.,  26.04  m.; 
Framingham  to  Lowell,  Mass.,  26.12  m.;  New  Bed- 
ford to  Fitchburg,  Mass.,  91.25  in.;  Neponset  to  Mat- 
tapan,  Mass.,  3.3  m.;  Stoughton  Branch  June,  to 
Stoughton,  Mass.,  1.65  m.;  Harrison  Square,  Mass.. 
to  Shawmut  and  Milton  June.,  2.39  m.;  Whitman, 
Mass.,  to  Bridgewater  Iron  Works,  6.12  m.;  Elmwood 
to  Westdale,  Mass.,  0.75  m. ;  Atlantic  to  Braintree, 
Mass.,  5.41  m.;  South  Yarmouth  to  Hyannis,  Mass., 
5.05  m.;  Buzzard's  Bay  to  Woods  Holl,  Mass.,  17.54 
m.;  Tremont  to  Fairhaven,  Mass.,  15.17  m. ;  North 
Abington  to  Hanover,  Mass.,  7.8  m.;  Matfleld  to 
Kaston,  Mass.,  7.56  m.;  extension  to  Plymouth  and 
Middleborough  RR.,  in  Middleborough,  Mass.,  0.42 
in.;  Middleborough,  Mass.,  to  Middleborough  and 
Taunton  June.,  8.04  m.;  Attleboro'  Branch  June,  to 
Attleborough,  Mass.,  8.60  m.;  Attleboro'  Branch 
June,  to  Whittenton,  Mass.,  0.98  m. ;  Pratt's  June, 
to  Sterling  June.,  Mass.,  5.03  m.;  Lancaster  Branch 
June,  to  Lancaster  Mills,  Mass.,  1.63  m.;  Marl- 
borough  June,  to  Marlborough,  Mass.,  1.47  m.;  South 
Framingham  to  Woman's  Reformatory,  Mass.,  0.62 
m.;  Walpole  June,  to  North  Attleborough,  Mass., 
12.85  m.;  -Walpole  June,  to  Norwood  June.,  Mass., 
5:76  m. ;  Fall  River,  Mass.,  to  Warren,  R.  I..  7.95 
m.;  connection  with  P.  &  W.  RR.  in  Mass.,  0.22  in.; 
Fall  River  to  New  Bedford,  Mass.,  12.25  m.— total, 
507.45  miles.  2d  track,  155.42  m.;  3d  track,  5.12 
m.;  4th  track,  3.66  m.;  sidings,  227.81  miles.  Cause, 
4  ft.  8*  in.  Rail  (steel,  894.0  m.),  50  to  78  Ibs.; 
iron,  56  Ibs.  A  condensed  history  of  this  company 
was  published  in  the  Manual  for  1885.  (See  also 
Manual  for  1893.)  The  Fall  River  RR.  Co.  was 
consolidated  into  this  company  on  Nov.  12,  1896, 
under  the  terms  shown  in  the  Manual  for  1897, 
page  562.  The  company  leased  at  various  periods, 
and  under  terms  shown  in  separate  statements  (which 
see),  the  Boston  and  Providence  RR.,  the  Nantasket 
Beach  RR.,  the  Fall  Rivor  RR.,  the  Attleborough 
Branch  RR.,  the  Chatham  RR.,  the  Plymouth  and 
Middleborough  RR.,  and  the  Providence,  Warren  and 
Bristol  RR.  The  company  owns  a  controlling  interest 
in  the  Old  Colony  and  the  New  Bedford,  Martha's 
Vineyard  and  Nantucket  Steamboat  Cos.  In  Feb., 
1893,  the  Old  Colony  system  of  railroads  was  leased 
to  the  New  York,  New  Haven  and  Hartford  RR. 
Co.,  for  99  years  from  March  1,  1893,  the  lessee 
assuming  all  liabilities  of  this  company  and  agreeing 
to  pay  as  rental  7  p.  e.  dividends  on  stock.  The 
agreement  also  provided  for  an  exchange  of  stocks  oh 
the  basis  of  nine  shares  of  New  Haven  for  every  ten 
shares  of  Old  Colony,  and  under  this  agreement  55,- 
180  shares  of  Old  Colony  were  exchanged  for  49,662 
shares  of  New  Haven  stock.  The  New  Haven  Co. 
began  operating  this  system  on  July  1,  1893.  Income 
Account,  year  ending  June  30,^1898. — Rental  received, 
$1,825,367.  Paid  expenses  of  organization,  $10,010; 
interest  on  bonds  and  floating  debt,  $654.484;  divi- 
dend (7  p.  c.,  payable  July  1  and  Oct.  1,  1897,  Jan.  1 
and  April  1,  1898),  $1,160,873— total,  $1,825,367. 


General  Balance  Sheet  (0.  C.  KB.),  June  30,  1898. 

Cr. 

Capital  Stock  (auth.,   $20,000,000) $16,608,900  00 

Liability  on  Outstanding  Stock  Old  Cos.  8,725  00 

Funded  Debt  (see  page  29) 15,267,200  00 

Bills    Payable 737,000  00 

Credit   Balances 90,112  08 

Dividends   Unpaid 16,221  81 

Dividend  due  July  1,  1898 290,655  75 

Coupons  and  Accrued  Interest 226,446  00 

Premium  on  Stock  and  Bonds  Sold 1,763.499  92 

Surplus   Account 766,158  99 


Total   Liabilities  N $35,774,919  55 

Dr. 

Cost  of  Road $27,394,553  60 

Cost  of  Equipment 3,161,518  83 

Stocks  Owned 1,539,179  94 

Bost.  &  Prov.  RR.  Co.,  Imp.  Acct 3,106,587  02 

Providence  Terminals 74,016  78 

Bills   Receivable 33,322  06 

Cash 409.881  32 

Debit    Balances 55,860  00 


Total   Assets $35,774,919  55 

During  the  year  ending  June  30,  1898,  the  company 
sold  $2,206,000  4  p.  c.  bonds  of  1925  for  $2,218.794.80, 
and  $100,000  capital  stock  for  $182,000.01;  the  total 
amount  received  for  both  issues  being  $2,400,794.81. 
Of  this  amount,  $2,312,000  was  applied  to  the  pay- 
ment of  $1,530,000  6  p.  c.  bonds  due  Aug.  1,  1897, 
$200,000  4^  p.  c.  bonds  due  Dec.  1,  1897,  and  $582,000 
notes  issued  in  1896  to  provide  means  for  the  pay- 
ment of  bonds  due  Sept.  1,  1896.  The  balance,  $88,- 
794.81,  with  the  further  sum  of  $300,000  received  for 
notes  of  the  company,  was  applied  to  payment  for 
improvements. 

The  net  charges  to  property  accounts  for  the  year, 
after  deducting  $302,830  received  from  the  Common- 
wealth for  grade  crossings  abolished,  were  $349,365. 
The  total  charge  amounted  to  $652,195,  of  which 
$595,509  was  for  grade  crossings. 

The  amount  of  notes  payable  outstanding  June  30, 
1898,  $737,000,  included  a  mortgage  note  on  the  South 
Boston  lands  for  $175,000,  due  in  1899,  and  $12,000 
due  the  Old  Colony  Beneficial  Association.  The  bal- 
ance, $550,000,  represents  money  provided  for  im- 
provements, and  is  chiefly  due  to  the  Terminal  Co., 
which  has  taken,  under  the  provision  of  its  charter, 
a  large  portion  of  the  station  grounds  of  the  Old 
Colony  RR.  Co.  in  Boston,  north  of  Fort  Point  Chan- 
nel. It  Is  expected  that  the  amount  to  be  received 
for  land  damages  will  exceed  the  amount  of  these 
notes. 

"Stocks  Owned":  Old  Colony  Steamboat  stock, 
$1,277,500;  New  York,  Providence  and  Boston  and 
Old  Colony  RR.  Terminal  Co.  stock,  $52,850;  Provi- 
dence, Warren  and  Bristol  RR.  stock,  $1,600;  New 
Bedford,  Martha's  Vineyard  and  Nantucket  Steam- 
boat stock,  $15,340.83;  Union  Freight  RR.  stock, 
$79,014.42;  Fall  River  RR.  Co.  stock,  $245;  Lowell 
and  Framingham  RR.  Co.  stock,  $10,529.69:  Sea  View 
Hotel  and  Wharf  Co.  stock,  $2,020;  Oak  Bluffs  Land 
and  Wharf  Co.  stock,  $80;  the  Boston  Terminal  Co. 
stock,  $100,000— total,  $1,539,179.94 


Board  of  Directors,  Old  Colony  RR.  Co.,  elected  September1?!,  1898. 


Charles  F.  Choate.Southboro1,  Mass. 
Thos.  J.  Borden . .  .Fall  River,  Mass. 
John  S.Brayton...  " 


Charles  P.  Clark. New  Haven,  Conn.  I  Charles  L.  Levering. :Taunton,  Mass. 


Thomas  Dunn Newport,  R.  I. 

Geo.  A.  Gardner Boston,  Mass. 


John  J.  Russell. . .  .Plymouth,  Mass. 
Joshua  M.  Sears Boston,  Mass. 


Nathaniel  Thayer Lancaster,  Mass. 

CHARLES  F.  CHOATE,  President Boston,  Mass. 

Treasurer— Benjamin  B.  Torrey Boston,  Mass.  |  Clerk— A.  H.  Litchfield Boston,  Mass. 

PRINCIPAL  OFFICE  AND  ADDRESS.  .  .  .Boston  Terminal,  Room  526,  Boston,  Mass. 


Pawtuxet  Valley  RR.— Pontiac,  R.  I.,  to 
Hope,  R.  I.,  5.67  m. ;  total  track,  7.08  miles.  Char- 
tered Aug.  27,  1872;  opened  Aug.  1,  1874.  Leased 
to  N".  Y.,  P.  &  B.  RR.  Co.  for  99  years  from  July  1, 
1884,  and  lease  assigned  to  the  N.  Y.,  N.  H.  &  H. 
RR.  Co.  The  lessee  pays  the  interest  on  the  bonds 
and  turns  over  to  the  lessee  an  amount  equal  to  7 
p.  c.  on  the  capital  stook.  Balance  Sheet,  June  30, 
1898.— Capital  stock,  $100,900;  funded  debt  (see  page 
29),  $160,000— total,  $260,900.  Contra:  Cost  of  road, 


etc.,  $260,900.  Henry  Howard,  Pres.;  William  H. 
Pope,  Clerk  &  Treas.,  Providence,  R.  I.  "Corporate 
Office,  Providence,  R.  I. 

Plymouth  and  Middlelioroug-li  RR.— Ply- 
mouth to  Middleborough,  Mass.,  15.03  m.;  total  track 
(steel;  56  Ibs.),  16.05  miles.  Chartered  March  20, 
1890;  road  opened  Dec.  4,  1892.  Leased  for  99  years 
from  Jan.  1,  1892,  to  the  Old  Colony  RR.  Co.;  no 
rental  for  first  25  years  of  the  lease;  beginning  Jan. 
1,  1917,  lessee  will  pay  as  rental  a  portion  of  net 
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earnings.  Meanwhile  interest  on  bonds  is  paid  by  the 
lessee.  Balance  Sheet,  June  30,  1898.— Capital 
stock  (shares,  $100),  $80,000;  funded  debt  (see  page 
29),  $225,000— total,  representing  cost,  $305,000. 
Interest  on  bonds  payable  at  the  Continental  Nat. 
Bk  Boston.  T.  D.  Shumway,  Pres.  &  Treas.;  B.  A. 
Hathaway,  Clerk,  Plymouth,  Mass.  General  Office, 
Plymouth,  Mass. 

Providence  and  "Worcester  RR.— Provi- 
dence, R.  I.,  to  Worcester,  Mass.,  43.41  m.;  Valley 
Falls  to  Bast  Providence,  7  m.— total,  50.41  miles. 
2d  track,  46.48  m.;  3d  track,  1.90  m.;  4th  track,  1.90 
m.;  total  track,  173.16  miles.  Between  Providence 
Passenger  Station  and  Boston  Switch,  5  m.,  the 
roadbed  and  tracks  are  owned  jointly  with  the 
Boston  and  Providence  RR.  Co.  Gauge,  4  ft.  8£ 
in.  Rail  (steel,  167.75  m.),  60,  72,  and  78  Ibs. 
Consolidation,  Nov.  4,  1845,  of  two  companies  of  the 
same  name  chartered  in  1844.  Main  line  opened  in 
Oct.,  1847;  branch  in  1875.  Leased  for  99  years  from 
July  1,  1892.  to  the  N.  Y.,  N.  H.  &  H.  RR.  Co..  at 
an  annual  rental  of  10  p.  c.  on  the  capital  stock. 
Income,  year  ending  June  30,  1898.— Rental,  $431,000; 
other  receipts,  $1,543— total,  $432,543.  Paid  interest 
on  bonds,  $75,000;  dividends  (10  p.  c.),  $350,000; 
organization  expenses,  $5,742,  leaving  surplus,  $1,801. 
Capital  stock  ($100  shares),  $3,500,000;  funded  debt 
(see  page  29),  $1,500,000;  income  balance,  $216,725— 
total,  $5,216,725.  Contra:  Cost  of  road,  etc.,  $5,105,- 
137;  other  assets,  $111,588— total,  $5,216,725.  Moses 
B.  I.  Goddard,  Pres.;  William  A.  Leete,  Clerk  & 
Treas.,  Providence,  R.  I.  General  Office,  Lauderdale 
Building,  144  Westminster  St.,  Providence,  R.  I. 

Providence,  Warren  and  Bristol  RR.— 

East  Providence  to  Bristol,  R.  I.,  13.6  m. ;  India 
Point  Branch,  0.75  m.— total,  14.35  m.;  2d  track, 
7.77  m.;  total  track,  29.66  miles.  Gauge,  4  ft.  8i  in. 
Rail— iron,  56  Ibs.;  steel  (26.13  m.),  69  and  70  Ibs. 
Chartered  as  the  Providence  and  Boston  RR,  Co,, 


Oct.,  1850;  name  changed  June,  1852.  Opened  in 
July,  1855.  Leased  to  the  Old  Colony  RR.  Co.,  for 
95  years  and  9  months  from  July  1,  1891;  lessee  to 
pay  5  p.  c.  on  common  and  5  p.  c.  on  preferred  stock 
for  ten  years,  and  6  p.  c.  on  each  during  the  re- 
mainder of  lease;  also  to  pay  interest  and  taxes,  and 
$500  per  annum  for  salaries.  Balance  Sheet,  June 
30,  1898.— Capital  stock  (shares,  $100),  preferred, 
$150,000;  common,  $287,300;  unfunded  debt,  $50,507; 
profit  and  loss,  $22,016— total,  $509,823.  Contra: 
Cost  of  road,  etc.,  $497,411;  cash  assets,  $12,412— 
total,  $509,823.  Charles  F.  Choate,  Pres.;  Benjamin 
B.  Torrey,  Treas.,  Boston,  Mass.;  George  L.  Greene, 
Sec.,  Providence,  R.  I.  General  Office,  Boston 
Terminal,  Room  526,  Boston,  Mass. 

Stoclcbridge  and  Pittsfield  RR.— Vandeu- 
senville  to  Pittsfield,  22.02  m. ;  total  track  (steel, 
32.51  m.),  33.46  miles.  Chartered  March  20,  1847; 
opened  Jan.  1,  1850.  Leased  to  N.  Y.,  N.  H.  &  H. 
RR.  Co.,  April  1,  1893,  for  99  years;  lessee  to  pay 
all  expenses  and  taxes  and  6  p.  c.  on  capital  stock. 
Receipts,  year  ending  June  30,  1898,  $27,376;  ex- 
penses, $372;  dividends  (6  p.  c.),  $26.922;  surplus. 
$82.  Capital  stock  (shares,  $100),  $448,700;  dividends 
unpaid,  $102;  profit  and  loss,  $9,918— total,  $458,720. 
Contra:  Construction,  etc.,  $448,700;  other  invest- 
ments, $2,550;  sundry  assets,  $7,470— total,  $458,720, 
D.  R.  Williams,  Pres.;  D.  A.  Kimball,  Sec.  &  Treas., 
Stockbridge,  Mass.  General  Office,  Stockbridge,  Mass. 

West  Stockbrid&e  RR.— West  Stockbridge 
to  State  Line  of  New  York,  2.64  m.;  total  track,. 
3.53  miles.  Chartered  April  5,  1836;  road  opened: 
Aug.  10,  1838.  Leased  to  the  N.  Y.,  N.  H.  &  H.  RR. 
Co.  at  a  rental  of  $1,800. "  Dividends,  1898,  44  p.  ,c. 
Balance  Sheet,  June  30,  1898.— Capital  stock,  $39.- 
600;  profit  and  loss,  $454— total,  $40,054.  Cost  of 
road,  $39,600;  cash  and  other  assets,  $454— total,. 
$40,054.  John  M.  Hall,  Pres.;  H.  M.  Kochersperger, 
Treas.;  Wm.  E.  Barnett,  Sec.,  New  Haven,  Conn... 
General  Office,  New  Haven,  Conn. 


RAILROAD  LEASED  BY  N.  Y.,  N.  H.  &  H.  RR.  Co.  AFTER  JUNE  30,  1898. 


Middletown,   Meriden   and   Waterbnry 

RR.— Cromwell  to  Waterbury.  Conn.,  29.5  m.; 
branch  in  Meriden,  0.84  m.— total,  30.34  m.;  total 
track  (steel;  56  Ibs.),  37.48  miles.  Gauge,  4  ft.  8i 
in.  A  reorganization  in  Oct.,  1898,  of  the  Meriden, 
Waterbury  and  Connecticut  River  RR.  Co.  (See 


Manual  for  1897,  page  20.)  Leased  for  one  year  to 
the  N.  Y.,  N.  H.  &  H.  RR.  Co.,  the  lessee  to  make 
repairs.  Capital  stock,  $100,000.  No  bonded  or  other 
indebtedness.  A.  Heatou  Robertson,  Pres.  &  Treas.; 
John  B.  Robertson,  Sec.,  New  Haven,  Conn. 


RAILROAD  MERGED  INTO  THE  N.  Y.,  N.  H.  &  H.  RR.  AFTER  JUNE  30,  1898. 


Shepang,  Litclifleld  and  Northern  RR. 

— Litchfield  to  Hawleyville,  Ct.,  32.28  m.;  trackage, 
N.  Y.,  N.  H.  &  H.  RR.,  Hawleyville  to  Bethel,  Ct., 
5.95  m.— total  operated,  38.23  m.;  total  track  (38.44 
m.  steel;  50,  56,  and  74  Ibs.),  48.49  miles.  Gauge, 
4  ft.  8i  in.  (For  history,  see  Manual  for  1893.)  Lo- 
comotives, 5.  Cars — passenger,  5;  baggage,  etc.,  1; 
freight  (flat,  32;  box,  4),  36;  caboose,  1— total,  43. 
Operations,  year  ending  June  30,  1898.— Trains  run 
(passenger,  38,051;  freight,  16,616;  mixed,  15,050; 
other,  12,400),  82,117  miles.  Passengers  carried,  33,- 
742;  carried  one  mile,  751,184.  Tons  moved,  38,564; 


ton-miles,  827,564.  Earnings  (passenger,  $21,902; 
freight,  $41,820;  other,  $3,112),  $66,834.  Operating 
expenses,  $63,900.  Net  earnings,  $2,934;  other  re- 
ceipts, $1,931— total,  $4,865.  Payments:  Rentals,  $1; 
taxes,  $600— total,  $601.  Surplus,  $4,264;  surplus 
forward,  $110,179— total,  $114,443.  Sundry  deduc- 
tions, $1,616.  Balance,  June  30,  1898,  $112,827. 
Under  date  of  July  1,  1898,  this  road  was  leased  for 
75  years  to  the  N.  Y.,  N.  H.  &  H.  RR.  Co.,  and  was 
fully  absorbed  by  that  company  on  July  9,  1898.  (See 
page  25.) 


Board  of  Directors,  N.   Y.,  JV.  //.  &  II.  RB.  Co.,  elected  October  19,  1898. 


William  D.Bi8hop.Bridg'eport,Conn. 


Henry  C.  Robinson . Hartford,  Conn. 
Charles  P.  Clark.  .New  Haven,  Conn. 

Joseph  Park New  York,  N.  Y. 

Chauncey  M.  Depew       " 

Henry  S,  Lee Springfield,  Mass. 


William  Rockefeller.  New York,N.Y. 


Nathaniel  Thayer Boston,  Mass. 

Royal  C.  Taft Providence,  R.  I. 

Chas.  F.  Brooker.  Torrington,  Conn. 

Carlos  French. Seymour,  Conn. 

Geo.  J.  Brush.... New  Haven, Conn. 
.  I.  DeVer  Warner. Bridgeport.  Conn. 
Arthur  D.  Osborne New  Haven,  Conn. 


Leverett  Brainard  .  .Hartford,  Conn. 

J.  Fieri 

Geo. 

John  M.  Hall. . .  .New  Haven,  Conn. 

Charles  F.  Choate. . .  .Boston,  Mass. 


Merpont Morgan. New  York,  N.Y. 
).  M.  Miller    . 


CHARLES  P.  CLARK,  President New  Haven,  Conn. 

John  M.  Hall,  Vice-President " 

Treasurer— William  L.  Squire New  Haven,  Conn.  [  Comptroller— H..  M.  Koehersperger.  .New  Haven,  Conn. 

PRINCIPAL  OFFICE  AND  ADDRESS New  Haven,  Conn. 
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NEW  YORK,  NEW  HAVEN  AND  HARTFORD   SYSTEM— CON- 
TROLLED ROAD. 

NEW  ENGLAND   RAILROAD  COMPANY. 

TW  •    T  •  ,    ~p  i>AA;i.  j  Boston,  Mass.,  to  Hopewell  Junction,  N.  Y 214.98  miles. 

ia'  }  Wicopee,  N.  Y.,  to  Fishkill  Landing 1.71       " 

Providence  Branch  :  Willimantic,  Conn.,  to  Providence,  R.  1 58.32  m. 

Springfield  Branch  :  East  Hartford,  Conn.,  to  Springfield,  Mass 28.31  m. 

Woomocket  Branch:  Cook  St.,  Newton,  to  Woonsocket 28.67  m. 

Southbridge  Branch  :  East  Thompson,  Conn.,  to  Southbridge 17.36  m. 

Melrose  Branch  :  Melrose,  Conn.,  to  Rockville,  Conn 7.22  m. 

Dedham  Branch  :  Dedham  Junction  and  Islington  to  Dedham 3.53  in. 

Dorrance  St.  Br.:  Prov'nce,  R.  I.,  0.62  ;  Freight  Br.:  Hartford,  0.67. .   1.29  m.— 144.70 
(  Norwich  &  W.  RR.:  Allyn'sPt.  to  Worcester,  Mass.  66.16  in. 
R.I.&M.RR.:  Franklin,  Mass., to  Valley  Falls,  R.I.13.59  m. 
I  Rockville  RR.:  Vernon,  Conn.,  to  Rockville,  Conn.  4.43  m. 
Leased  Lines  :   *    Milford  &  W.  RR.:  Bellingham  to  Ashland,  Mass.  .15.35  m. 
M.  F.  &  P.  RR.:  Franklin  to  Bellingliam,  Mass. .  4.65  m. 
Prov.  &  Spring.  RR.:  Providence  to  Douglas  June. 27.73  m. 
Woon.  &PascoagRR.:  Woonsocket  to  Harrisville. .  9.45m. — 141.36       " 
(New.,  D.  &  Ct.  RR.:  Hopewell  June,  to  Wicopee,  N.  Y.. 10.95  m. 

Trackage  :  •<  Boston  and  Albany  RR.:  In  Springfield,  Mass 0.59  m. 

( New  London  North  RR. :  Norwich  to  New  London,  Conn.13.50  m. —  25.04      " 

Total  length  of  lines  owned  (361.39  m.)  and  operated,  June  30,  1898 .527.79  miles. 

2d  track,  116.78  m.;  sidings  (owned,  187.05  m.;  leased,  42.12  m.),  229.17  miles.  Gauge,  4  ft. 
8|  in.  Rail  (steel),  60,  66,  75,  and  79  Ibs. 

The  company  operates  a  ferry  transfer  between  Newburgh  and  Fishkill  Landing,  N.  Y., 
0.79  mile. 

The  company  controls,  through  its  lease  of  the  Norwich  and  Worcester  RR.,  the  Nor- 
wich and  New  York  Transportation  Co.'s  line  of  steamers,  between  Norwich,  New  London, 
and  New  York,  125  miles.  The  total  number  of  miles  of  transportation  lines  controlled  by 
the  New  England  RR.  Co.  is  653.58  miles. 

History. — Organized  Aug.  26,  1895,  as  successor  to  the  New  York  and  New  England  RR. 
Co.,  whose  property  was  sold  under  foreclosure  on  July  9,  1895.  The  new  company  assumed 
possession  on  Sept.  1,  1895.  (See  MANUAL  for  1898,  page  587.)  Leased  to  the  New  York, 
New  Haven  and  Hartford  RR.  Co.  for  99  years  from  July  1,  1898,  the  lessee  guaranteeing 
dividends  of  3  p.  c.  per  annum  on  the  preferred  stock.  In  connection  with,  the  lease,  pro- 
vision was  made  for  the  exchange  of  this  company's  common  and  preferred  stock  for  capital 
stock  of  the  New  York,  New  Haven  and  Hartford  RR.  Co.,  as  shown  in  the  statement  for 
the  lessee,  on  page  26.  Hereafter  the  operations  of  this  road  will  be  included  in  the  report 
of  the  lessee. 

Rolling  Stock,  June  30,  1898. — Locomotives,  191.  Cars — passenger,  179  ;  combination, 
52;  dining,  2  ;  parlor,  3  ;  baggage,  mail  and  express,  27  ;  other  passenger  service,  6;  freight 
(box,  1,260  ;  coal,  1,467  ;  flat,  267  ;  other,  349),  3,343  ;  service,  89— total,  3,701. 

Operations,  year  ending  June  30,  1898. — See  tabulated  statement  on  page  36. 

Earnings— Passenger $1 ,656,736  08 

Freight 3,446,409  94 

Mail  and  Express 238,547  22 

Miscellaneous 228,952  50 


Total  ($10,555.26  per  mile) $5,570,645  74 


Expenses— Maint.  Way  and  Structures $827,980  44 

Maintenance  of  Equipment 620,867  45 

Conducting  Transportation 2,597,068  32 

General 182,079  87 


Total  ($8,011.21  per  mile) $4,227,996  08 


Net  earnings  (24. 10  p.  c.),  $1,342,649.66  ;  other  receipts,  $114,517.62— total,  $1,457,167.28. 
Charges:  Taxes,  $273,086.44;  interest  on  funded  and  other  debt,  accrued,  $970,000;  on 
current  liabilities,  accrued,  $2,718.07;  lease  rentals  (details  following),  $313,217.33— total, 
$1,559,021,84.  Deficit,  $101,854.56;  deficit  forward,  $234,996.40  ;  worthless  accounts  charged 
off,  $794.90— total,  $337,645.86. 

Interest  on  Funded  and  Other  Debt,  accrued :  On  $5,000,000  5  p.  c.  consol.  mtge.  bonds, 
$250,000  ;  on  $6,000,000  1st  mtge.  7  p.  c.  bonds  and  $4,000,000  1st  mtge.  6  p.  c.  bonds,  N.  Y. 
&  N.  E.  RR.  Co.,  $660,000  ;  on  $1,500,000  Boston  Terminal  1st  mtge.  4  p.  c.  bonds,  $60,000 
—total,  $970,000. 

Lease  Rentals:  Rhode  Island  and  Mass.  RRs.,  $20,000;  Rockville  RR.,  $3,650;  Milford 
and  Woonsocket  RH.,  $4,200  ;  Milford,  Franklin  and  Providence  RR.,  $1,800  ;  Woonsocket 
and  PascoagRR.,  $5,000  ;  Providence  and  Springfield  RR.,  $20,698  ;  Norwich  and  Worcester 
RR.  (interest,  $36,333.33  ;  dividends,  $221,536),  $257,869.33— total,  $313.217.33. 
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Statement  of  operations,  etc.,  for  eight  fiscal  years  : 


1891 

Dec.  31. 

1892 

Dec.  31. 

1893 

Dec.  31. 

1894 

Dec.  31. 

1895 

June  30. 

.  1896 

June  30. 

1897 

June  30. 

1898 

June  30; 

Miles  of  Road  Operated  .  .  . 
Passenger  Train  Miles.   .  .  . 
Freight  Train  Miles  

508.02 
2,172,644 
2,395,040 
8,504,202 
102,033,215 
3,279,981 
317,897,541 

s 

2,154,228 
2,646,509 
428,293 

515.60 
2,215,256 
2,462,769 
9,006,826 
105,939,077 
3,328,339 
313,164,781 

S 

2,169,154 
3,633,865 
417,476 

545.19 
2,177,801 
2,684,936 
8,708,851 
103,039,003 
3,374,406 
323,324,161 

S 

2,047,923 
3,528,063 
443,223 

558.69 
2,141,701 
2,059,768 
7,999,796 
89,492,476 
3,108,478 
308.885,605 

S 
1,778,880 
3,261,998 
434,751 

558.69 
2,125,233 
2,018,042 
8,237,869 
93,124,525 
3,414,873 
341,809,048 
S 
1,814,809 
3,573,378 
478,840 

555.06 
1,976,083 
1,794,799 
8,312,472 
96,395,106 
3,382,043 
326,336,344 
$ 
1,874,430 
3,633,293 
436,356 

527.76 
1,818,453 
1,470,935 
7,078,092 
84,749,948 
3,077.243 
294,339760 
$ 
1,671,804 
3,162,251 
403,136 

527.76 
1,837,598 
1,427,056 
7,166,689 
85,772,406 
3,389,325 
312,017,432 
S 
1,656,736 
3,446,410 
467,500 

Passengers  Carried  

Passenger  Miles    

Freight  (tons)  Moved  

Freight  (ton)  Miles  

Passenger  Earnings  

Freight  Earnings  

Other  Earnings  

Gross  Earnings  

2,629,030 
4,313,347 

6,220,495 
4,412,147 

6,019,209 
4,457,973 

5,475,629 
3,912,409 

5,867,027 
4,029,925 

5,944,079 
4,297,968 

5,237,191 
3,997,81'3 

5,570,640 

4,227,'J90 

Operating  Expenses  

Net  Earnings  

1,915,683 

7,204 

1,808,348 
5,355 

1,561,236 
5,351 

1,563,220 
4,170 

1.837,102 
6,151 

1,646,111 
25,045 

1,239,318 
89,845 

1,342,050 
114,517 

Other  Receipts  

Net  Income  

1,922,887 

264,765 
1,096,856 
460,240 
19,200 
210,000 
-    128,174 

12,261  39 
8,490  51 
3,770  88 
69.  25  p.  c. 
2.09  c. 
1.15c. 

1,813,703 

254,404 
1,115,542 
476,479 
27,709 

1,566,587 

256,477 
1,114,410 
492,751 
30,348 

1,567,390 

268,091 
1,091,781 

488,227 
29,858 

1,843,253 

259,091 
1,096,207 
485,633 

1,671,156 

211,000 
1,008,634 
336,447 

1,329,163 

263,217 
999,176 
308,865 

1,457,167 

273,086 
972,718 
313,217 

Payments  —  Taxes  

Interest  

Lea^e  Rentals  

Other  Charges  

Dividends  

Balance  (  +  or  —  ).. 

60,431 

12,064  57 
8,557  30 
3,507  27 
70.  92  p.  c. 
2.03  c. 
1.16c.' 

-    327,399 

11,04057 
8,176  92 
2,863  65 
74.  06  p.  c. 
1.99c. 
1.09c. 

-  310,567 

9,800  84 
7,002  83 
2,798  01 
71.45  p.  c. 
1.97  c. 
1.06  c. 

+       2,322 

10,501  37 
7,213  IT 
3,288  20 
68.  69  p.  c. 
1.95  c. 
1.04  c. 

+      15,075 

10,708  89 
7,743  85 
2,965  64 
72.31  p.  c. 
1.94c. 
1.11  c. 

-   242,095 

9,923  43 
7,575  17 
2,348  26 
76.34  p.  c. 
1.97c. 
1.28c 

-    101,855 

10,555  26 
8,011  21 
2,544  05 
75.  90  p.  c. 
1.93  c. 
1.11  c. 

Gross  Earnings  per  Mile.  .  . 
Gross  Expenses  per  Mil'.-.  .  . 
Net  Earnings  per  Mile  

Expenses  to  Earninsrs  
Av.  Rate  per  Pass,  per  Mile 
Av.  Rate  per  Ton  per  Mile. 

General  Balance  Sheet,  June  80,  1898. 


Capital   Stock — Common $20,000,000 

Capital    Stock— Preferred 5,000,000— $25,000,000  00 

Funded  Debt 16,500,000  00 

Current  Liabilities 870,905  74 

Accrued  Interest  and  Rentals 33,983  33 


Cost   of  Road,    etc $28,260,504  28 

Mtges.,  N.  Y.  &  N.  E....  11,500,000  00— $39,760,504  28 
Stocks  and  Bonds  of  Other  Companies...        950,000  00 

Materials  and  Supplies: 458,585  04 

Current    Assets 397,897  71 

Cash   on  Hand 500,256  18 

Profit  and   Loss 337,645  86 

Total   Assets $42,404,889  07  Total   Liabilities $42, 4047889" C7 

After  deducting  $115,774.23  realized  from  sale  of  property,  etc.,  the  net  amount  expended  for  additions 
and  improvements  was  $107,332.62.  The  company  exchanged  the  $383,000  New  England  equipment  bonds  held 
by  it  on  June  30,  1897,  and  $2,000  of  bonds  purchased  during  the  year,  for  397  coal  cars  and  584  box  cars 
secured  by  these  bonds,  and  charged  the  $385,000  to  increased  cost  of  road;  making  the  net  increased  cost 
of  road  for  the  year,  $492,322.61. 

The  item  shown  in  the  balance  sheet  as  "  Stocks  and  Bonds  of  Other  Companies  "  is  composed  of  the 
following  securities:  Cost  of  2,000  shares  of  the  capital  stock  of  the  Woonsocket  and  Pascoag  RR.,  $100,000; 
capital  stock  of  the  Boston  Terminal  Co.,  1,000  shares,  $100,000;  par  value  of  750  1st  mtge.  5  p.  c.  bonds  of 
the  Providence  and  Springfield  RR.  Co.,  $750,000— total,  $950,000. 

Funded  debt  consisted,  June  30,  1808,  of  the  following  issues  : 


DESCRIPTION  OP 
BONDS. 

«. 

DATE  OF 

INTEREST. 

Trustees. 

Amount 
Author- 
ized. 

Amount 
Out- 
standing. 

Issue. 

Maturity. 

Rate. 

When 
Payable. 

Where 
Payable. 

N.  Y.  &  N.  E.  1st 
Mtge.  Cy.  Bonds 
Boston  Term.  1st 
Mtge.  Bonds.... 
Consol.Mtge.  G'd 

1876 

1889 
1895 

Jan.  1,  1905 

April  1,  1939 
July  1,  1945 

p.  c. 
6&7 

4 
5 

Jan.  &  July 

Apr.  &  Oct. 

Jan.  &  July 

Office  of  Trus- 
tee  .  . 

Boston  Safe  Dep.  & 
Tr.  Co.,  Boston.. 
American   Loan    & 
Tr.  Co.,  Boston.. 
Man.TrustCo.,N.Y. 

8 
10,000,000 

1,500,000 
17,500,000 

S 
10,000,000 

1,500,000 
5,000,000 

Co.'s  Of.  Bos- 
ton, Mass.. 
Co.'s  Of.  Bos- 
ton, Mass.. 

The  bonds  are  for  $1,000  each,  in  coupon  form,  with  privilege  of  registration.  A  sufficient  amount  ($10,- 
000,000)  of  consol.  mtge.  bonds  is  reserved  for  the  retirement  of  the  1st  mtge.  bonds  of  the  N.  Y.  &  N.  E. 
RR.  Co.  Of  these  latter,  $6,000,000  are  7  p.  c.  bonds,  and  $4,000,000  6  p.  c.  bonds.  The  consol.  mtge.  bonds 
are  guaranteed,  principal  and  interest,  by  the  New  York,  New  Haven  and  Hartford  RR.  Co.;  but  it  is  provided 
that  in  case  of  any  payment  being  demanded  under  this  guarantee  the  bond  or  bonds  for  which  such  demand 
shall  be  made  shall  be,  at  the  option  of  Hie  guarantor  or  of  the  bondholder,  exchanged  for  debentures  of  the 
guarantor  for  the  same  amount,  at  the  same  rate  of  interest,  maturing  upon  the  same  date,  and  payable  in 
like  gold  coin. 
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RAILROADS  LEASED  on  OWNED  BY  THE  NEW  ENGLAND  RR.  Co. 


Milford  ami  Woonsocket  RR.— Bellingham 
to  Ashland,  Mass.,  15.35  m.;  total  track  (steel,  15.35 
m.),  18.90  miles.  Rail,  56  Ibs.  Chartered  May  2, 
1855.  Road  opened  (Milford  to  Bellingham,  3.96  m.) 
June  2,  1866.  Leased  to  the  N.  E.  RR.  Co.,  for  5 
years  from  April  1,  1897,  at  a  rental  of  $4,200  per* 
annum.  (See  Manual  for  1897.  page  566.)  Rental, 
year  ending  June  30,  1898,  $4,200.  Paid  interest  on 
bonds,  $3,000;  dividends  (2*  p.  c.),  $3,715;  expenses, 
$115;  leaving  deficit,  $2,630.  Capital  stock  paid  in 
(nuth..  $200,000),  $148,600;  funded  debt  (1st  rntge. 
5  p.  c.  20-yr.  bonds,  due  Dec.  1,  1908,  interest 
June  and  Dec.),  $60,000— total,  $208,600.  Contra: 
Construction,  $173,381;  other  investments,  $3,069; 
profit  and  loss,  $32,150— total,  $208,600.  Interest 
payable  at  First  National  Bank,  Boston,  Mass.  Win. 

F.  Draper,  Pres.,   Hopedale,  Mass.;  Jas.  E.  Walker, 
Sec.    &   Treas.,    Milford,    Mass.    General   Office,    Mil- 
ford,  Mass. 

Milford,  Franklin  and  Providence  RR. 

— Franklin  to  Bellingham,  Mass.,  4.65  m.;  total  track 
(steel),  5.63  miles.  Road  opened  Aug.  1,  1883.  Leased 
to  the  N.  E.  RR.  Co.,  for  5  yea^s  from  April  1,  1897, 
at  a  yearly  rental  of  $1,800.  Rental,  year  ending 
June  30,  1898,  $2,250.  Payments:  Interest  on  bonds, 
$600;  dividend  (1  p.  c.).  $1.000— total,  $1.600.  Sur- 
plus. $650;  deficit  forward.  $8,671— total,  $8.021. 
Balance  Sheet,  June  30,  1898.— Capital  stock,  $100,- 
000;  funded  debt  (1st  mtge.  6  p.  c.  bonds,  due 
July  1,  1909).  $10,000— total,  $110,000.  Contra: 
Cost  of  road,  $101,308;  cash,  $670;  profit  and  loss, 
$8,022— total,  $110,000.  Interest  payable  at  Frank- 
lin, Mass.  James  P.  Ray,  Pres.,  Franklin,  Mass.; 
Wm.  F.  Draper,  Vice-Pres.,  Hopedale,  Mass.;  Joseph 

G.  Ray,  Treas.;   George   W.   Wiggin,   Sec.,   Franklin, 
Mass.    General  Office,   Franklin,   Mass. 

Norwich  and  "Worcester  RR. — Allyn's 
Point  to  Worcester,  Mass..  66.16  m. ;  total  track 
(steel.  78.27  m.),  93.41  miles.  Rail,  60  to  79  Ibs. 
Consolidation,  in  May,  1836,  of  the  Boston,  Norwich 
and  New  London  and  the  Worcester  and  Norwich  RR. 
Cos.  The  company  owns  the  entire  capital  stock 
($500,000)  of  the  Norwich  and  New  York  Transporta- 
tion Co.  Under  date  of  Dec.  31,  1896,  the  lease  of 
Feb.  9,  1869  (see  Manual  for  1897,  page  566),  was 
amended  so  as  to  include  a  proposed  extension  from 
Norwich  to  Groton,  together  with  the  property  of  the 
Norwich  and  New  York  Transportation  Co.,  under 
the  terms  of  the  lease  to  the  New  England  RR.  Co. 
(See  Manual  for  1898,  page  588.)  Rental— interest  on 
bonds  issued  or  to  be  issued  under  the  terms  of  the 
amended  lease  and  8  p.  c.  per  annum  upon  the  capi- 
tal stock.  Income,  year  1897-98:  Rental,  $254,136; 
other,  $2.411— total,  $256,547.  Paid  interest  on 
bonds,  $32,600;  dividends  (July  and  Jan.,  4  p.  c. 
each),  $221.536;  organization,  $1,149.  leaving  surplus, 
$1,262.  General  Balance  Sheet,  June  30,  1898.— 
Capital  stock  (common,  $6, GOO:  preferred,  $2,769,200), 
$2.775,800;  funded  debt,  $955.000;  unfunded  debt, 
$65,124;  profit  and  loss,  $937,144— total,  $4,733,068. 
Contra:  Cost  of  road,  etc.,  $3.390.737;  stocks  and 
other  investments,  $512,892;  other  assets,  $829,439— 
total,  $4,733,068.  Funded  debt  consists  of  debenture 
4  p.  c.  30-yr.  $1,OOO  coup,  and  reg.  bonds,  due  March 
1,  1927,  interest  March  and  Sept.,  at  New  England 
RR.  Co.,  Boston,  Mass.  The  authorized  amount  of 
these  bonds  is  $2.000,000.  The  bonds  outstanding 
were  issued  to  redeem  $400,000  1st  mtge.  bonds 
matured  March  1,  1897,  to  pay  off  a  floating  debt  of 
$289.410  and  to  fund  the  debt  of  the  Norwich  and 
New  York  Transportation  Co.  (See  Manual  for  1898. 
page  588.)  The  rest  of  the  bonds  will  be  issued  to 
provide  for  the  extension  to  Groton  and  for  improve- 
ments, etc.  Of  the  old  common  stock.  $6,600  was 
never  presented  for  exchange  into  preferred,  stock. 
It  receives  no  dividends.  Voting  power  attaches  to 
stock  immediately  after  transfer.  A.  G.  Bullock, 
Pres.,  Worcester,  Mass.;  M.  M.  Whittemore,  Treas. 


&  Sec.,  New  Haven,  Conn.  Corporate  Office, 
Worcester.  Mass. 

Providence  and  Springfield  RR.— Provi- 
dence to  Douglas  June.,  27.73  m.;  total  track  (steel), 
34.94  miles.  Chartered  1853;  road  opened  Aug.  11, 
1873;  extension  from  Pascoag  to  Douglas  June.,  6.84 
m.,  opened  June  11,  1893.  Leased  to  the  New  Eng- 
land RR.  Co.  for  93  years  from  July  1,  1896,  the 
lessee  to  pay  all  fixed  charges,  including  taxes,  and 
4  p.  c.  per  annum  on  the  capital  stock.  (See  Manual 
for  1897,  page  566.)  Rental,  year  ending  June  30, 
1898,  $59,198,  which  was  paid  in  interest  on  bonds, 
$37,500,  and  dividends  (4  p.  c.),  $20,698,  on  stock. 
Capital  stock  (auth.,  $600,000;  shares,  $100),  $517',- 
450;  funded  debt,  1st  mtge.  5  p.  c.  30-yr.  bonds,  due 
July  1,  1922,  interest  Jan.  and  July,  $750,000— total, 
representing  cost  of  road,  etc.,  $1,267,450.  Wm. 
Tinkham,  Pres.;  E.  G.  Buckland.  Treas.  &  Clerk, 
Providence,  R.  I.  General  Office,  Providence,  R.  I. 

Rliode  Island  and  Massachusetts  RR. 
(in  Mass.).— Franklin,  Mass.,  to  R.  I.  State  Line, 
6.52  m.;  total  track  (steel),  7.38  miles.  Operated  by 
the  New  England  RR.  Co.  at  a  rental  of  $10,000  per 
annum,  but  no  formal  adoption  of  the  old  lease  has 
taken  place.  (See  Manual  for  1896,  page  682.)  Bal- 
ance Sheet,  June  30,  1898.— Capital  stock,  $100,000; 
surplus,  $14,840— total,  $114,840.  Contra:  Cost  of 
road,  $112,321;  cash  and  accounts,  $2,518— total, 
$114,840.  Edgar  K.  Ray,  Pres.;  Jas.  G.  Ray,  Treas.; 
G.  W.  Wiggin,  Clerk,  Franklin,  Mass.  Corporate 
Office,  Franklin,  Mass. 

Rhode  Island  and  Massachusetts  RR. 
(in  R.  I.).— Valley  Falls,  R.  I.,  to  Mass.  State 
Line,  7.07  m. ;  total  track,  7.77  miles.  Chartered 
Jan.,  1865;  road  opened  in  Sept.,  1877.  Operated  by 
the  New  England  RR.  Co. ..without  a  lease.  (See 
statement  for  R.  I.  &  M.  RR.  in  Mass.).  Rental, 
year  ending  June  30,  1898  (after  expense),  $9,896. 
Paid  dividends  (Oct.  and  April,  2J  p.  c.  each), 
$9,000;  interest  on  debt,  $125;  surplus,  $771.  Oper- 
ated in  connection  with  the  R.  I.  &  Mass,  of  Mass. 
Balance  Sheet,  June  30,  1898.— Capital  stock,  $180,- 
000;  unfunded  debt,  $1,900;  income  balance,  $1,314— 
total,  $183.214.  Contra:  Cost  of  road  and  equipment,' 
$145,020;  discount  on  stock  sold,  $38,108;  cash,  $87— 
total,  $183,214.  Jonathan  Chace,  Pres.;  Edward  G. 
Buokland,  Sec.  A  Treas.  Corporate  Office,  Valley 
Falls,  R.  I. 

Rockville  RR.— Vernon  to  Rockville,  Conn., 
4.43  m.;  total  track,  5.28  miles.  Chartered  May  6, 
1857;  road  opened  Aug.  10,  1863.  (See  Manual  for 
1896,  p.  682.)  The  road  is  operated  by  the  New 
England  RR.  Co.  Rental,  year  ending  June  30,  1898, 
$3,650.  The  old  lease  has  been  cancelled  and  a  new 
one  entered  into,  terminable  on  thirty  days'  notice 
by  either  party,  at  a  rental  of  $10  per  day.  Stock- 
common,  $68.750;  preferred,  $40,000— total,  $108,750. 
H.  L.  James,  Pres.;  J.  C.  Hammond,  Jr.,  Sec.  & 
Treas.  Corporate  Office,  Rockville,  Conn. 

Woonsocket  and  Pascoag?  RR.— Woon- 
socket  to  Harrisville,  9.45  m.;  total  track  (steel), 
10.17  miles.  Rail,  56  Ibs.  Incorp.  May  21,  1889; 
opened  about  March  1.  1891.  Leased  from  March  1, 
1891,  to  the  N.  Y.  &  N.  E.  RR.  Co.,  the  lessee  pay- 
ing all  fixed  charges  and  5  p.  c.  per  annum  on  capital 
stock.  The  lease  was  cancelled  as  of  April  1,  1896, 
and  then  the  New  England  RR.  Co.  purchased  the' 
entire  share  capital  of  the  W.  &  P.  RR.  Co.  The 
lessee  pays  the  coupons  on  $100,000  of  5  p.  c.  bonds 
issued  by  the  Woonsocket  and  Pascoag  RR.  Co., 
upon  which  payment  of  interest  is  said  to  have  been 
guaranteed  by  the  city  of  Woonsocket.  Capital  stock 
paid  in,  $200,000;  funded  debt  (1st  mtge.  5  p.  c.  20- 
yr.  $1,000  coup,  bonds,  due  Oct.  1,  1910,  Jnterest 
April  1  and  Oct.  1),  $100,000— total,  $300,000,  repre- 
senting cost  of  road,  etc.  C.  Peter  Clark,  Pres.; 
Geo.  B.  Phippen,  Treas.;  James  W.  Perkins,  Sec., 
Boston,  Mass.  » 


Board  of  Directors,  New  England  RR.  Co.,  elected  October  27,  1898. 


F.  L.  Higginson Boston,  Mass. 

N.  W.  Rice " 

Chas.  L.  Loverinir ..  "  " 


Jesse  Metcalf Providence,  ~R.  I. 

Fred.  J.  Kingsbury . . .  Waterbury,  Ct. 


Charles  P.  Clark New  Haven,  Ct. 

Edward  D.  Robbins  . .  .Hartforrl,  Ct. 
Robert  Bacon New  York,  N.  Y. 


D.  S.  Plume. 
John  W.  Doane Chicago^  111.  |  E.  G.  Buckland,  Providence,  R.  I. 

CHARLES  P.  CLARK,  President  New  Haven,  Conn. 

Edward  D.  Robbins,  Vice-President Hartford,  Conn. 

Treasurer — George  B.  Phippen Boston,  Mass.  |  Secretary—  James  W.  Perkins Boston,  Mass. 

PRINCIPAL  OFFICE  AND  ADDRESS Boston  Terminal  Station,  Boston,  Mass. 
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PORTLAND  AND  ROCHESTER  RAILROAD. 

Line  of  Road. — Portland,  Me.,  to  Rochester,  N.  H.  (inc.  marg'l  way).. 53. 86  m. 

Union  Branch;  Preble  Street,  Portland,  to  Maine  Cent.  RR.  tracks 1.12  m. — 54.98  m. 

Sidings,  etc.,  18.09  miles.     Gauge,  4  ft.  8£  in.     Rail  (steel,  54.98  m.),  56,  60,  and  75  Ibs. 

History. — Organized  March  8,  1881,  as  successor  to  the  Portland  and  Rochester  RR.  Co. 
(See  MANUAL  for  1898,  page  15.)  The  Union  Branch  is  used  only  for  hauling  trains  of  the 
Boston  and  Maine  RR.  to  connect  with  the  Grand  Trunk  By,,  and  its  operations  are  not  in- 
cluded in  this  statement. 

Rolling'  Stock,  June  30,  1898. — Locomotives,  13.  Cars — passenger,  11  ;  combination,  4  ; 
baggage,  mail  and  express,  5  ;  freight  (box,  50  ;  flat,  98  ;  coal,  35 ;  caboose,  4),  187  ;  service, 
43 — total  cars,  250.  Also  2  snow-ploughs. 

Operations,  year  ending  June  30,  1898  (53.86  m.). — Train  mileage — passenger,  133,681 ; 
freight,  95,304 ;  other,  64,370— total,  293,355  miles.  Passengers  carried,  268,489  ;  carried 
one  mile,  3,266,755  ;  average  mile  rate,  2.336  cents.  Tons  freight  moved,  272,439  ;  moved 
one  mile,  11,285,258  ;  average  ton-mile  rate,  1.417  cents.  ' 


Earnings— Passenger $76,320  84 

Freight 159,915  68 

Mail : . . .      8,352  59 

Express 8,784  34 


Total  ($4,704.29  per  mile) $253,373  45 


Expenses— Maintenance  Way  and  Buildings .  $63,217  99 

Maintenance  of  Equipment 75,093  26 

Conducting  Transportation 44,379  31 

General 24,313  39 

Total  ($3,843.37  per  mile) $207,003  95 


Net  earnings  (18.30  p.  c.),  $46,369.50;  add  rents,  etc.,  $4,807.50— total,  $51,177.00. 
Payments  :  Interest,  $941.80  ;  dividends  (No.  28,  July  15,  1897  ;  No.  29,  Jan.  15,  1898,  each 
3  p.  c.),  $35,524.22;  taxes,  $6,618.39— total,  $43,084.41.  Surplus,  $8,092.59;  surplus  for- 
ward, $118,420.12— total,  $126,512.71.  Credits  :  Injury  fund,  $5,000  ;  improvement  fund, 
$3,000— total,  $8,000.  Balance,  June  30,  1898,  $118,512.71. 

Capital  stock,  bonded  debt,  revenue,  etc.,  for  eight  fiscal  years  ending  June  30  : 


YEARS. 
1891.. 

Capital 
Stock. 

$ 
592,070 

Bonded 
Debt. 

$ 

Cost  EE. 
&  Invest- 
ments. 

$ 
651,406 

EE. 
Oper- 
ated. 

Miles. 
52  50 

Gross 
Earnings. 

$ 
242,367 

Net 
Earnings. 

$ 
50.588 

Net 
Income. 

$ 
52,153 

Taxes. 

$ 
3,103 

Interest. 

$ 
71 

Divi- 
dends. 

$ 
35,524 

Sur- 
plus. 

$ 
7,425 

1892.  .. 

..592,070 

701,101 

53.86 

249,365 

46,148 

53,338 

4,104 

1,136 

35,524 

1,159 

1893... 

..592,070 

9,000 

825,176 

53.86 

260,062 

53,510 

61,486 

5,458 

982 

35,524 

19,522 

1894  

..592,070 

10,000 

827,806 

53.86 

222,279 

51,185 

52.779 

6,265 

729 

35,524 

10,261 

1895.... 

..592,070 

56,500 

824,176 

53.86 

256,449 

63,248 

65,984 

6,429 

985 

35,524 

23,045 

1896.  .  .  . 
1897.... 
1898.  .  . 

..592,070 
..592,070 
..592.070 

113,500 
113,500 
113.500 

836,405 
839,343 
838,567 

53.86 
53.86 
53.86 

263,297 
242,419 
253,373 

62,179 
43,617 
46,370 

64,307 
45,672 
51,177 

5,346 
6,362 
6,618 

'436 
942 

35,524 
35,524 
35,524 

23,437 
3,350 
8,093 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($600,000  auth.;  $100  shares), 
$592,070.45 ;  funded  debt  (see  below),  $113,500  ;  accounts  payable,  $1,040  ;  notes  payable, 
$15,500  ;  current  accounts,  $1,415  ;  suspense  account,  $25,971.07  ;  Back  Bay  land  improve- 
ment, $6,037.58;  injury  fund,  $5,514.63;  improvement  fund,  $3,000;  profit  and  loss,  $118,- 
512.71— total,  $882,561.44.  Contra:  Construction  and  equipment,  $703,793.42;  Union 
Branch,  $113,469.62;  real  estate,  $21,304.09;  cash,  $20,933.99;  materials  and  fuel,  $15,- 
574.86;  net  traffic  balances,  $750.58  ;  notes  receivable,  $305,82  ;  accounts  receivable,  $6,429.06 
—total,  $882,561.44. 

Funded  debt  consisted,  June  30,  1898,  of  Portland  and  Rochester  terminal  4  p,  c,  $500  coupon  bonds, 
dated  May  4,  1892,  due  Oct.  1,  1907,  interest  April  and  Oct.  The  bonds  are  a  first  lien  on  the  Union  Branch 
and  terminal  property  connecting  via  the  Portland  and  Rochester,  the  Grand  Trunk,  Maine  Central,  and 
Boston  and  Maine  RRs.  Interest  is  guaranteed  by  the  Boston  and  Maine,  and  is  payable  at  the  Casco  Bank, 
Portland,  Me.,  or  at  the  North  National  Bank,  Boston,  Mass. 

Directors  (elected  Oct.  5,  1898). — George  P.  Wescott,  Nathan  Webb.  William  Gr.  Davis, 
Chas.  McCarthy,  Jr.,  Portland,  Me.;  Lucius  Tuttle,  Boston ,  Mass. ;  Joseph  S.  Ricker,  Deering, 
Me.;  Franklin  A.  Wilson,  Bangor,  Me.;  Frederick  Robie,  Gorham,  Me.;  Joseph  H.  Manley, 
Augusta,  Me. ;  Samuel  C.  Lawrence,  Medford,  Mass. 

GEORGE  P.  WESCOTT,  President Portland,  Me. 

Treasurer  and  Sec.—W.  H.  Conant Portland,  Me.  |  Supt.  and  Purch.  Agt.-H.  W.  Davis. . .  .Portland,  Me. 

PRINCIPAL  OFFICE  AND  ADDRESS.  .         Portland,  Me. 


POOR'S   MANUAL   OF  EAILROADS.  39 

PORTLAND  AND  RUMFORD  FALLS  RAILWAY, 

Main  Line  of  Road. — Rumford  Junction  to  Rumford  Falls,  Me. .  .52.86  m. 

Otis  Falls  Branch :  Canton  to  Chisholm's  Mills,  Me 9.68  m. — 62.54  miles. 

Trackage  :  Maine  Central  RE,:  Rumford  Junction  to  Lewiston,  Me 4.20      " 

Total  length  of  lines,  June  30,  1898 66.74  miles. 

Sidings,  etc.,  14.61  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel,  73.95  m.),  56  to  70  Ibs. 

History. — Organized  under  the  laws  of  State  of  Maine,  Nov.  8,  1890  (see  MANUAL  for 
1897).  In  November,  1896,  the  Rumford  Falls  and  Buckfield  RR.  Co.  was  absorbed  by  this 
company.  (See  MANUAL  for  1896,  page  18.)  The  Otis  Falls  Branch  was  put  in  operation 
about  Sept.  1,  1897. 

Rolling  Stock,  June  30,  1898. — Locomotives,  11.  Cars — passenger,  5  ;  combination,  3  ; 
baggage,  mail  and  express,  1 ;  freight  (box,  35 ;  flat,  35),  70  ;  service,  42 — total  cars,  121. 

Operations,  year  ending  June  30,  1898  (average,  65.39  m.). — Train  mileage — passenger, 
90,246;  freight,  94,832;  other,  78,551— total,  263,629  miles.  Passengers  carried,  98,427; 
carried  one  mile,  2,346,917 ;  average  mile  rate,  2.75  cents.  Tons  freight  moved,  278,881 ; 
moved  one  mile,  9,961,821 ;  average  ton-mile  rate,  2.13  cents. 


EARNINGS.                1897-98  1896-97 

Passenger §64,617  50  $66,389  82 

Freight 212,231  34  174,856  33 

Mail  and  Express 9,512  37  7,655  04 

Miscellaneous 12,684  56  13,722  98 


Totals $299,045  77      $262,624  17 

Totals  per  Mile 4,573  28  4,602  59 


EXPENSES.               1897-98  1896-97 

Conducting  Transportation,..  $79,96000  $70,38934 

Maintenance  of  Equipment. . .     19,834  47  19,429  39 

Maintenance  Way  and  Bldgs. .     56,058  49  48,551  85 

General 19,21439  14,80798 

Totals  ..                             ..$175,067  35  $153,178  56 

Totals  per  Mile 2,677  29  2,684  51 


Net  earnings,  1897-98  (41.46  p.  c.),  $123,978.42.  Payments  :  Interest  on  funded  debt, 
$50,808.95  ;  other  interest,  $11,353.51 ;  taxes,  $4,119.41  ;  dividends  (4  p.  c.),  $40,000— total, 
$106,281.87.  Surplus,  $17,696.55  ;  surplus  forward,  $105,971.18— total,  $123,667.73.  De- 
duct, taxes  of  previous  years,  $1,191.17;  net  charges,  $313.32;  expense  refunding  bonds, 
$3,532.62— total,  $5,037.11.  Balance,  June  30,  1898,  $118,630.62. 

General  Balance  Sheet,  June  30,  1898. 


Construction  , , ,  1 1 1 1 1 1 1 1  M  > $2,041,937  46 

Cost  of  Equipment 145,678  95 

Real  Estate  and  Buildings 11,210  00 

Stocks  and  Bonds  Owned 542,000  00 

Materials  and   Supplies 19,963  46 

Trustees  Sinking  Fund 2,766  67 

Cash  and  Current  Assets 111,697  25 


Total    Assets $2,875,253  79 


Capital  Stock  ($100  shares)  ,<  M  .....  i ....  ,$1,000,000  00 

Funded  Debt  Outstanding  (see  below) 1,349,000  00 

Notes   Payable 359,433  06 

Interest  and  Taxes  Accrued 13,593  31 

Current    Liabilities 34,596  80 

Profit  and  Loss 118,630  62 


Total  Liabilities. . . ., , $2,875,253  79 


Funded  debt  consisted,  June  30,  1898,  of  the  following  issues  : 

Consol.  (now  1st)  mtge.  4  p.  c.  30-yr.  $1,000  gold  sink,  fund  bonds,  due  Nov.  1,  1926,  int.  May  &  Nov.$999,000 
Plain  4  p.  c.  30-yr.  $500  and  $1,000  gold  sinking  fund  bonds,  due  Aug.  1,  1927,  int?  Feb.  &  Aug 350,000 

The  consol.  mtge.  bonds  were  issued  to  retire  prior  liens  and  to  meet  the  cost  of  building  the  Otis  Falls 
Branch,  etc.  The  authorized  amount  is  $1,000,000.  The  bonds  are  in  coupon  form,  with  privilege  of  regis- 
tration. Interest  payable  at  the  office  of  the  trusteee,  Old  Colony  Trust  Ce.,  Boston,  Mass. 

The  plain  bonds  were  issued  to  discharge  floating  debt.  The  amount  authorized  is  $350,000.  The  bonds 
are  in  coupon  form.  Interest  payable  in  Boston,  Mass.,  and  in  Portland,  Me. 

Directors  (elected  Sept.  13, 1898). — Hugh  J.  Chisholm,  Fred.  E.  Richards,  Payson  Tucker, 
R.  C.  Bradford,  Portland,  Me. ;  Waldo  Pettengill,  Geo.  D.  Bisbee,  Rumford  Falls,  Me.;  Galen 
C.  Moses,  Bath,  Me.;  Geo.  C.  Wing,  Auburn,  Me.;  Geo.  W.  Russell,  Lawrence,  Mass.;  Geo. 
N.  Fletcher,  Detroit,  Mich.;  Chas.  D.  Brown,  Boston,  Mass. 

HUGH  J.  CHISHOLM,  President Portland,  Me. 

Waldo  Pettengill,  Vice-President Rumford  Falls,  Me. 

Treas.  &  Clerk— K.  C.  Bradford Portland,  Me.  |  Supt.—E.  L.  Lovejoy Rumford  Falls,  Me. 

PRINCIPAL  OFFICE  AND  ADDRESS Portland,  Me. 

Operating  Office Rumford  Falls,  Me. 


ST.   JOHNSBTIRY   AND   LAKE   CHAMPLAIN  RAILROAD   COMPANY, 

Main  Line  of  Road. — Lunenberg,  Vt.,  to  Maquam  Bay,  Vt 120.00  m. 

Victory  Branch  :  North  Concord,  Vt.,  to  East  Haven,  Vt 11.50  m. — 131.50  miles. 

Sidings,  etc.,  27.68  miles.     Gauge,  4  ft.  8i  in.     Rail  (steel,  159.18  m.),  65  to  75  Ibs. 
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History. — Reorganization  (Jan.  31,  1880)  of  the  Vermont  Division  of  the  Portland  and 
Ogdensburg  RR.  Co.  (See  MANUAL  for  1891,  page  489.) 

Rolling  Stock,  June  30,  1898. — Locomotives,  5.  Cars — passenger,  3;  baggage,  etc.,  1  ; 
freight  (box,  96  ;  refrigerator,  1  ;  flat,  55  ;  stock,  5  ;  caboose,  7),  164  ;  other  cars,  8 — total, 
176. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  182,516  ;  freight, 
520,050  ;  other,  55,390 — total,  757,956  miles.  Passengers  carried,  149,300  ;  carried  one  mile, 
3,111,108;  average  mile  rate,  2.21  cents.  Tons  freight  moved,  479,754  ;  "moved  one  mile, 
36,523,629  ;  average  ton-mile  rate,  0.77  cent. 


Earnings— Passenger $68,741  84 

Freight 280,039  00 

Mail  and  Express 16,728  88 

Miscellaneous 1,100~00 


Expenses — Conducting  Transportation $261,202  61 

Maintenance  of  Equipment 25,433  33 

Maintenance  Way  and  Buildings.     94,130  60 
General 11,225  98 


Total  ($2,787.91  per  mile) $366,609  72  Total  ($2,980.93  per  mile) $391,992  52 


Deficit  from  operations,  $25,382.80  ;  miscellaneous  income,  $2,328.10 — net  deficit, 
054.70.     Charges:  Interest   on  bonds,  $66,400;  taxes,  $8,354.02— total,  $74,754.02.     Deficit 
for  year,  $97,808.72  ;  deficit  forward,  $1,087,728.21— total,  $1,185,536.93. 

Statement  of  income,  etc. ,  for  eight  fiscal  years  ending  June  30  : 
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General  Balance  Sheet,  June  30,  1898. 


$4  645  999  88 

Cost  of  Rolling  Stock  

151,567  53 

Stock  Held  for  Old  Bonds  

246,950  00 

Dock   Property  

29,623  96 

Land  at  Maquam  Bay  

81,600  24 

Materials  and   Fuel   on  Hand  

60,058  49 

Cash   on  Hand  

44,925  54 

Bills   and   Accounts  

17,171  40 

Profit   and  Loss  

1,185,536  93 

Total    Assets.  . 

,..$6.463.433  97 

Common  Stock  ($50  shares) $2,550,00000 

Preferred  Stock  ($50  shares) 1,298,500  00 

Funded  Debt  Outstanding 2,427,00000 

Current   Accounts 44,465  67 

Accrued   Interest 22,133  33 

Accrued    Taxes 4,200  00 

Boston  and  Maine  RR.  Advances 117,134  97 


Total   Liabilities $6,463,433  97 

Preferred  stock  is  entitled  to  6  p.  c.  dividend  before  common  stock.  Of  the  total  amount  of  capital 
stock,  $246,950  is  reserved  to  meet  bonds  of  the  old  company  which  have  not  yet  been  presented  under  the 
reorganization  of  1880.  Interest  on  bonds  is  payable  at  Co.'s  office,  Boston. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  50-yr.  $1,000  gold  coup,  bonds,  due  March  1,  1944,  interest 
March  and  Sept.,  at  the  company's  office,  Boston,  Mass.  These  bonds  were  issued  to  retire  prior  liens,  to  fund 
the  floating  debt,  and  for  other  purposes,  and  are  authorized  in  amount  to  $2,500,000.  Of  the  amount  out- 
standing ($2,427,000),  $1,328,000  are  guaranteed  by  the  Boston  and  Maine  RR. 

Directors  (elected  Sept.  8,  1898).— George  W.  Hendee,  Morrisville,  Vt. ;  H.  E.  Folsom, 
Lyndonville,  Vt.;  Henry  R.  Reed,  Lucius  Tuttle,  C.  E.  A.  Bartlett,  Boston,  Mass.;  C.  S. 
Page,  Hyde  Park,  Vt. ;  S.  C.  Lawrence,  Medford,  Mass.;  Harry  Blodgett,  C.  H.  Stevens,  St. 
Johnsbury,  Vt.  -» 

C.  E.  A.  BARTLETT,  President  and  Cashier Boston,  Mass. 

Sec.  &  Treas—  George  W.  Cree St.  Johnsbury,  Vt.  |  Gen.  Auditor— William  J.  Hobbs Boston,  Mass. 

PRINCIPAL  OFFICE  AND  ADDRESS Boston,  Mass. 


BARRE  RR.—Tilden  Bridge  to  Ayer  St.,  in  Barre,  Vt.,  2  m.  (leased  to  Montpelier  and  Wella  Eiver 
RR.  Co.)  ;  Ayer  St.,  Barre,  Vt.,  to  Mill  Stone  Hill  and  sundry  spurs  to  granite  quarries,  25  m.— total,  27  miles. 
Gauge,  4  ft.  8i  in.  Rail  (steel),  56  and  60  Ibs.  Organized  in  Vermont,  April  9, 1888  :  road  opened  in  1889  Loco- 
motives, 3.  ' 
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Net  earnings,  $41,332.  Payments:  Interest  on  bonds,  $15,600;  other  interest,  $12,886;  taxes,  $2,319— total , 
$30,802.  Surplus,  $10,530  ;  surplus  forward,  $33,263— total,  $43,793. 

General  Balance  Sheet,  June  30,  1897.— Capital  stock  paid  in  ($80,000  auth.;  $100  shares),  §75,340; 
bills  payable  (demand  note,  6  p.  c.  dated  April  30,  1891),  $130,000 ;  current  liabilities,  $90,423  ;  profit  and  loss, 
$43,793— total,  $339,556.  Contra:  Cost  of  road  and  equipment,  $310,481;  real  estate,  $16,275;  materials,  etc., 
$3,596  :  cash  and  current  assets,  $9,204— total,  $339,556. 

Directors  (elected  May,  1898).— A.  D.  Morse,  E.  L.  Smith,  John  Trow,  F.  W.  Stanyan,  Barre,  Vt.;  W.  A. 
Stowell,  Montpelier,  Vt.  OFFICERS  :  A.  D.  MORSE,  Pres.;  W.  A.  Stowell,  Vice-Pres.  &  Man.  Dir.,  Montpelier, 
Vt.;  F.  W.  Stanyan,  Tr«as.  &  Gen.  Supt.,  Barre,  Vt.  GENERAL  OFFICE,  Barre,  Vt. 

BOSTON,  REVERE  BEACH  AND  LYNN  RR.— East  Boston  to  Lynn,  Mass.,  8.8  m.;  East 
Boston  to  Winthrop,  Mass.,  4.4  m.— total,  13.2  m. ;  total  track  (steel;  50  and  60  Ibs.),  26.45  miles.  Gauge,  3  ft. 
Consolidation,  July  1, 1891,  of  B.,  R.  B.  &  L.  and  B.,  Winthrop  and  Shore  RRs.  (See  MANUAL,  for  1892.)  Connec- 
tion with  Boston  by  ferry.  Locomotives,  9.  Cars — passenger,  51;  other,  18— total,  69.  Ferryboats,  2. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  296,882  ;  other,  3,979),  300,861  miles,  pas- 
sengers carried,  2,869,556 ;  carried  one  mile,  14,104,002.  Earnings  (passenger),  $236,648.  Operating  expenses, 
$196,139.  Net  earnings,  $40,509  ;  other  receipts,  $22,109— total.  $62,618.  Payments  :  Interest  on  bonds,  $37,572  ; 
other  interest,  $2,171 ;  taxes,  $5,475  ;  dividends  (2  p.  c.),  $17,000— total,  $62,218.  Surplus,  $400  ;  surplus  forward, 
$57,390— total.  $57,790. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $850,000  ;  funded  debt,  $850,000  ; 
bills  payable,  $30,000  ;  current  liabilities,  $49,787  ;  dividend  due  July  1,  1898,  $8,500  ;  improvement  fund,  $16,000; 
injury  fund,  $3,700  ;  profit  and  loss,  $57,790— total,  $1,865,777.  Contra :  Cost  of  road  and  equipment,  $1,751,461; 
ferryboat,  $73,000  ;  materials,  etc.,  $13,852  ;  cash  and  current  assets,  $27,464— total,  $1,865,777. 

funded  debt  consists  of  $289,000  1st  mtge.  (B.,  W.  &  S.)  5  p.  c.  20-yr.  $1,000  coupon  bonds,  due  Sept.  1, 1906, 
interest  March  and  Sept. ;  and  $561,000  ($1,000,000  auth.)  1st  mtge.  4fr  p.  c.  30-yr.  $1,000  coupon  bonds,  due  July 
15, 1927,  interest  Jan.  and  July.  The  4£  p.  c.  bonds  were  issued  to  retire  $350,000  1st  mtge.  6  p.  c.  bonds,  matured 
July  15,  1897,  and  to  fund  floating  debt.  Interest  on  the  5  p.  c.  bonds  is  payable  at  the  State  National  Bank,  Bos- 
ton ;  on  the  4Js,  at  office  of  State  Street  Trust  Co.,  Boston,  Mass.  Trustees  of  existing  mtges. :  5s,  International 
Trust  Co.,  Boston,  Mass.;  4}s,  State  Street  Trust  Co.,  Boston,  Mass. 

Directors  (elected  Nov.  17,  1898). — Melvin  O.  Adams,  John  A.  Fenno,  Henry  R.  Reed,  Boston,  Mass.;  A. 
F.  Breed,  H.  F.  Hurlburt,  Lynn,  Mass.;  E.  B.  Stoddard,  Worcester,  Mass.;  J.  S.  Ricker,  Portland,  Me.  OFFI- 
CERS :  MELVIN  O.ADAMS,  Pres.;  John  A.  Fenno,  Treas.  &  Supt.,  Boston,  Mass.  GENERAL  OFFICE,  Boston, 
Mass.  .  . 

BRIDGTON  AND  SAGO  RIVER  RR.— Bridgton  June,  to  Bridgton,  Me.,  16  m.;  total  track  (steel ; 
30  Ibs.),  17  miles.  Gauge,  2  ft.  Organized  July  19,  1881  ;  road  opened  Jan.  29, 1883.  Since  the  close  of  the  fiscal 
year,  1897-98,  the  company  has  built  an  extension  of  its  line  from  Bridgton  to  Harrison,  Me.,  a  distance  of  5.25 
m., laid  with  35-lb.  steel  rail;  opened  Aug.  3, 1898.  Locomotives,  3.  Cars — passenger,  2;  baggage,  mail  and  express, 
2;  freight  (box,  14  ;  flat,  17),  31— total,  35. 

Operations,  year  ending  June  30,1898. — Trains  run  (mixed),  29,799  miles.  Passengers  carried,  13,025; 
carried  one  mile,  181,596.  Tons  freight  moved,  15,332  ;  ton-miles,  230,617.  Earnings  (passenger,  $9,098  ;  freight, 
$15,362;  other,  $4,711),  $29,151.  Operating  expenses,  $16,758.  Net  earnings,  $12,394.  Payments:  Interest  on 
bonds,  $6,390  ;  taxes,  $196  ;  dividends  (4  p.  c.),  $3,600— total,  $10,186.  Surplus,  $2,207  ;  surplus  forward,  $9,664— 
total,  $11,572. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  ($110,000  auth.;  $50  shares)  paid  in,  $100,975; 
funded  debt,  $106,500  ;  bills  payable,  $5,000  ;  current  liabilities,  $316  ;  interest  accrued,  not  due,  $2,130  ;  other 
liabilities,  $2,327;  profit  and  loss,  $11,572— total,  $228,820.  Contra :  Cost  of  road  and  equipment,  $204,651;  Har- 
rison extension,  $17,499;  materials,  etc.,  $477;  cash  and  current  assets,  $6,193— total,  $228,820. 

Funded  debt  consists  of  $80,000  1st  mtge.  6  p.  c.  20-yr.  $100,  $500,  and  $1,000  coupon  bonds,  due  Sept.  1, 
1902,  and  $26,500  2d  mtge.  6  p.  c.  20-yr.  coupon,  $100,  $500,  and  $1,000  bonds,  due  March  1, 1904.  Since  the  close 
of  the  fiscal  year  an  issue  of  $135,000  4  p.  c.  30-yr.  gold  bonds,  dated  June  1,  1898,  has  been  made  for  the  purpose 
of  refunding  the  outstanding  l^t  and  2d  6  p.  c.  bonds,  and  to  provide  means  for  the  cost  of  the  extension  from 
Bridgton  to  Harrison,  Me.  An  additional  issue  of  $20,000  capital  stock  has  been  authorized,  and  $11,000  issued 
previous  to  Oct.  15, 1898.  Interest  on  new  4  p.  c.  bonds  payable  March  and  Sept.,  at  Portland,  Me.  Trustees  of 
6  p.  c.  bonds,  H.  M.  Payson,  Byron  D.  Verrill  ;  of  new  4s,  Union  Safe  Deposit  and  Trust  Co.,  Portland,  Me. 

Directors  (elected  Nov.  16,  1898).— Wm.  F.  Perry,  A.  II.  Burnham,  J.  A.  Bennett,  Samuel  S.  Fuller,  Chas. 
E.  Fessenden,  Bridgton,  Me.;  Almon  Young,  Hiram,  Me.;  Albert  A.  Ingalls,  So.  Bridgton,  Me.  OFFICERS: 
WILLIAM  F.  PERRY,  Pres.;  P.  P.  Burnham,  Treas.;  J.  A.  Bennett,  Sec.  &  Supt.,  Bridgton,  Me.  GENERAL 
OFFICE,  Bridgton,  Me. 

BRISTOL  RR.— Bristol  to  New  Haven  June.,  Vt.,  6.26  m.;  total  track  (steel ;  56  and  60  Ibs.),  6.82  miles. 
Gauge,  4  ft.  84  in.  Incorp.  1882 ;  road  opened  Jan.  5,  1892.  Locomotive,  1.  Cars— passenger,  1  ;  box,  1— total,  2. 

Operations,  year  ending  Dec.  31,  1897.— Trains  run  (mixed),  8,000  miles.  Passengers  carried,  12,93t>; 
carried  one  mile,  77,616.  Tons  freight  moved,  8.258;  ton-miles,  49,548.  Earnings  (passenger,  $4,703;  freight, 
$8,081  ;  other,  $1,559),  $14,343.  Operating  expenses,  $9,571.  Net  earnings,  $4,772 ;  other  receipts,  $132— total, 
$4,904.  Paid  interest  on  bonds,  $4,000.  Sftrplus,  $904;  surplus  forward,  $2,761— total,  $3,665. 

General  Balance  Sheet,  Dec.  31, 1897.— Capital  stock  ($100  shares),  $100,000  ;  funded  debt,  §100,000  ; 
bills  payable,  $5,360;  current  liabilities,  $936;  profit  and  loss,  $3,665— total,  $209,961.  Contra  :  Cost  of  road  and 
equipment,  $200,000;  securities  owned,  $3,500;  caeh  and  current  assets,  $6,461— total,  $209,961. 

Funded  debt  consists  of  1st  mtge.  4  p.  c.  30-yr.  $1,000  coupon  bonds,  due  July  1, 1921,  interest  Jan.  and  July, 
at  Clement  National  Bank,  Rutland,  Vt. 

Directors  (elected  Ausr.  3,  1898).— P.  W.  Clement,  H.  G.  Smith,  Ralph  Denio,  C.  L.  Pierce,  Rutland,  Vt.; 
E.  B.  Patterson,  Bristol,  Vt.;  W.  N.  Gove,  Lincoln,  Vt. ;  Waldo  P.  Clement,  New  York,  N.  Y.  OFFICERS  :  P.  W. 
CLEMENT,  Pres.,  Rutland,  Vt. ;  Ralph  Denio,  Treas.  &  Clerk,  Bristol,  Vt.  GENERAL  OFFICE,  Bristol,  Vt. 

CAPE  ANN  GRANITE  RR.— Gloucester  to  Pigeon  Cove  Harbor,  Rockport,  Mass.,  1.44m.;  total 
track  (steel ;  60  Ibs.),  2.22  miles.  Gauge,  4  ft.  8i  in.  Chartered  Sept.  26,  1894  ;  road  opened  July  1,  1895.  Loco- 
motive, 1.  Cars  (flat),  15. 

Operations,  year  ending  June  30,  1898.— Trains  run  (freight),  5,930  miles.  Tons  freight  moved,  90,647  ; 
ton-mites,  180,169.  Earnings  (freight),  $13.597.  Operating  expenses,  $11,285.  Net  earnings,  $2,312.  Payments: 
Interest  on  debt,  $1,813  ;  taxes,  $305— total,  $2,119.  Surplus,  $193  ;  surplus  forward,  $287— total,  $480. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $20,000  ;  bills  payable,  $10,788 ; 
current  accounts,  $3,(;<J2  ;  profit  and  loss,  $430 — total,  $34,931.  Contra:  Cost  of  road  and  equipment,  $30,788  ; 
cash  and  current  assets,  $4,143— total,  $34,931. 

Directors.— Jonas  H.  French,  Gloucester,  Mass.;  Geo.  E.  Craig,  Walpole,  Mass.;  William  H.Pearson, 
Boston,  Mass.;  Edward  O.  Merrill,  Maiden,  Mass.;  Arthur  P.  Friend,  Newton,  Mass.  OFFICERS:  JONAS  H- 
FRENCH,  Pres.  &  Gen.  Mgr.;  Geo.  E.  Craig,  Treas.  &  Clerk,  Boston,  Mass.  GENERAL  OFFICE,  40  Water  St., 
Boston,  Mass. 

CLARENDON  AND  PITTSFORD  RR.— Pittsford  to  West  Rutland,  Vt.,  10m.;  leased— Pittsford 
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and  Rutland  RR.,  1.78  m.;  total  track  (steel ;  60  and  70  Ibs.),  13.28  miles.  Gauge,  4  ft.  8}  in.  Incorp.  Sept.  10, 
1885  ;  road  opened,  July,  1886.  Locomotives,  3.  Cars— freight  (flat),  124  ;  other,  2— total,  126. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  1,200  ;  freight,  8,400),  9,600  miles.  Pas- 
sengers carried,  21,661  ;  carried  one  mile,  43,322.  Tons  freight  moved,  113,400;  ton-miles, -510,300.  Earnings 
(passenger,  $866 ;  freight,  $26.884),  $27,750.  Operating  expenses,  $17,517.  Net  earnings,  $10,233.  Payments  : 
Interest  on  debt,  $2,055  ;  other  charges,  $1,066— total,  $3,121.  Surplus,  $7,112 ;  surplus  forward,  $32,844— 
total,  $39,956. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  ($100  shares),  $120,000 ;  special  account,  $17,123; 
profit  and  loss,  $39,956— total,  $177,079.  Contra:  Cost  of  road  and  equipment,  $142,014  ;  real  estate,  $11,255  ; 
Pittsford  and  Rutland  RR.  Co.,  $17,123  ;  current  accounts,  $4,473  ;  cash,  $2,214— total,  $177,079. 


PITTSFORD  AND  RUTLAND  RR.— Centre 
Rutland  to  Rutland,  Vt.,  1.78  m.;  total  track  (steel; 
72  Ibs.),  2.30  miles.  Organized  May  26,  1890.  Built 
in  I860  to  connect  the  Bennington  and  Rutland  and 
Clarendon  and  Pittsfield  RRs.  Leased  July  2,  1890 


to  the  C.  &  P.  Ry.  Co.  Capital  stock,  $30,000. 
Edmund  R.  Morse,  Pres.,  Proctor,  Vt.;  Edw.  D. 
Bennett,  Vice-Pres.,  Bennington,  Vt. ;  H.  A.  Harman, 
Sec.  &  Treas.,  Rutland,  Vt.  Corporate  Office,  Rut- 
land, Vt. 


Directors  (C.  &  P.  RR.  Co.).— F.  D.  Proctor,  F.  C.  Partridge,  Redfield  Proctor,  E.  R.  Morse,  Proctor,  Vt.; 
S.  A.  Howard,  W.  R.  Page,  Rutland,  Vt.;  C.  J.  Smith,  Boston,  Mass.  OFFICERS:  FLETCHER  D.  PROCTOR, 
Pres.;  Redfield  Proctor,  Vice-Pres. ;  E.  R.  Morse,  Treas.;  F.  C.  Partridge,  Sec.  &  Gen.  Counsel ;  N.  H.  Archi- 
bald, Auditor,  Proctor,  Vt.;  Geo.  C.  Robinson,  Gen.  Supt.,  West  Rutland,  Vt.  GENERAL  OFFICE,  Proctor,  Vt. 

FRANKLIN  AND  MEGANTIC  BY.— Strong  to  Kingfield,  Me.,  15  m.;  branch,  Mt.  Abram  June, 
to  Mt.  Abram,  Me.,  1.7  m.— total,  16.7  miles.  Operated:  Kingfield  and  Dead  River  RR.  (see  below).  10  miles. 
Total  operated,  26.7  miles.  Sidings,  0.5  mile.  Rail — iron,  40  Ibs. ;  steel  (25  m.),  25  and  35  Ibs.  Gauge,  2  ft.  Or- 
ganized June  3, 1897,  by  the  Istmtge.  bondholders  of  the  Franklin  and  Megantic  RR.  Co.,  and  took  possession 
of  the  property  on  Aug.  16,  1897.  A  suit  in  foreclosure  proceedings  under  the  1st  mtge.  is  under  way,  and  until 
the  foreclosure  is  completed  the  bonds,  amounting  to  $50,000,  represent  the  capital  stock  of  the  company.  (See 
MANUAL  for  1898,  page  20.)  Locomotives,  2.  Cars— passenger,  1;  baggage,  etc.,  1;  freight  (box,  7;  flat,  21),  28— 
total  cars,  30. 

Operations,  year  ending  June  30, 1898.— Trains  run  (passenger,  23,444;  freight,  10,645;  other,  5,845),  39,934 
miles.  Passengers  carried,  7,851  ;  carried  one  mile,  122,919.  Tons  freight  moved,  12,542  ;  ton-miles,  192,649. 
Earnings  (passenger,  $4,042 ;  freight,  $10,188 ;  other,  $1,613),  $15,843.  Operating  expenses,  $18,442.  Deficit, 
$2,599;  add  interest  on  debt,  $205;  taxes,  $2— total  deficit,  $2,806. 

Financial  Statement,  June  30, 1898. — Loans  and  bills  payable,  $3,500;  other  current  liabilities,  $2,510 — 
total,  $6,010.  Contra  ;  Cash  and  current  assets,  $1,484;  balance,  excess  of  current  liabilities,  $4,526— total,  $6,010. 
Value  of  materials  and  supplies  on  hand,  $1,721. 


Co.  of  Boston,  trustee.  Interest  on  these  went  to 
default,  and  the  road  was  sold  under  foreclosure  on 
Aug.  2,  1898.  Purchased  by  Josiah  S.  Maxcy.  Oper- 
ated by  the  Franklin  and  Megantic  Ry.  Co.  (See 
Manual  for  1898,  page  200 


KINGFIELD  AND  DEAD  RIVER  RR.— King- 
field  to  Carrabasset,  Me.,  10  miles.  Gauge,  2  ft. 
Rail  (steel),  35  Ibs.  Chartered  June  19,  1893;  road 
opened  Aug.  1,  1894.  Under  date  of  Nov.  1,  1893, 
the  company  issued  $30,000  5  p.  c.  20-yr.  bonds, 
secured  by  a  first  mortgage  to  the  International  Trust 

Directors,  F.  &  M.  Ry.  Co.  (elected  June  3,  1898).— Josiah  S.  Maxcy  (chairman),  Philip  H.  Winslow,  Gar- 
diner, Me.;  Horace  F.  Horton,  Providence,  R.  1.  OFFICERS  :  JOSIAH  S.  MAXCS-,  Pres.;  P.  H.  Winslow,  Treas. 
&  And.,  Gardiner,  Me.;  L.  C.  Cornish,  Sec.,  Augusta,  Me.  GENERAL  OFFICE,  Gardiner,  Me. 

GEORGE'S  VALLEY  RR.— Warren  to  Union,  Me.,  8  m.;  branch,  main  line  to  Lime  Kiln,  0.50  m.— 
total,  8.5  miles.  Gauge,  4  ft.  8±  in.  Rail  (steel),  56  Ibs.  Organized  Aug.,  1889;  road  opened  in^Dec.,  1893.  Loco- 
motives, 2.  Cars — combination,  1 ;  freight  (flat),  4 — total,  5. 

Operations,  year  ending  June  30,  1898. — Trains  run  (mixed),  15,337  miles.  Passengers  carried,  6,303; 
carried  one  mile,  53,575.  Tons  freight  moved,  18,886  ;  ton-miles,  160,531.  Earnings  (passenger,  $1,849 ;  freight, 
$8,272;  other,  $893),  $11,014.  Operating  expenses,  $7,182.  Net  earnings,  $3,832.  Charqes :  Interest  on  bonds 
accrued,  $3,000  ;  other  interest  accrued,  $237  ;  taxes,  $59— total,  $3,296.  Surplus,  $536 ;  deficit  forward,  $70,054; 
net  deficit,  $69,518. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  ($100"  shares),  $100,000  ;  funded  debt,  $50,000  ; 
current  liabilities,  $4,067— total,  $154,067.  Contra  ;  Cost  of  road  and  equipment,  $85,164  ;  cash  on  hand,  $1,121  ; 
profit  and  loss,  $67,782— total,  $154,067. 

funded  debt  consists  of  1st  mtse.  6  p.  c.  20-yr.  bonds,  due  in  1913,  interest  Jan.  and  July. 

Directors.— Wm.  W.  Case,  Wm.  T.  Cobb,  A.  F.  Crockett,  S.  M.  Bird,  Rockland,  Me.;  James  Mitchell,  J. 
M.  Robbins,  Union,  Me.;  I.  C.  Thurston,  South  Union,  Me.  OFFICERS:'  JAMES  MITCHELL,  Pres.  &  Gen.  Mgr.; 
W.  S.  Mitchell,  Sec.  &  Treas.,  Union,  Me.  GENERAL  OFFICE,  Union,  Me. 

GRAFTON  AND  UPTON  RR.— North  Grafton  to  Milford,  Mass.,  16.50  m.;  total  track  (50-lb.  steel 
rail),  19.5  miles.  Gauge,  4  ft.  8£  in.  Successor,  Feb.,  1888,  to  the  Grafton  Centre  RR.  Co.  Extension  to  Milford 
opened  May  17, 1890.  (See  MANUAL  for  1891,  page  223.)  Locomotives,  3.  Cars— passenger,  4  ;  baggage,  etc.,  2; 
flat,  1— total,  7. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  20,320  ;  freight,  2,276  ;  mixed,  19,924 ; 
other,  824),  43,344  miles.  Passengers  carried,  88,155  ;  carried  one  mile,  573,007.  Tons  freight  moved,  38,287 ; 
ton-miles,  22(J,722.  Earnings  (passenger,  $20,977;  freight,  $21,115  ;  other,  $4,434),  $46,52?'.  Operating  expenses, 

J  34,011.  Net  earnings,  $12,516;  other  receipts,  $105— total,  $12,621.  Payments:  Interest  on  bonds,  $10,900  ; 
iviclends  (4  p.  c.),  $10,000  ;  other  charges,  $54— total,  $20,954.  Deficit,  $8,3:33  ;  surplus  forward,  $13,433  ;  net 
surplus,  $5,100. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  ($100  shares),  $250,000  ;  funded  debt,  $268,000  ; 
profit  and  loss,  $5,100— total,  $523,100.  Contra  :  Cost  of  road  and  equipment,  $518,000  ;  cash  and  current  assets, 
$5,099— total,  $523,100. 

Funded  debt  consists  of  $250,000  1st  mtge.  4  p.  c.  20-yr.  $1,000  gold  coupon  bonds,  due  Nov.  1,  1912,  interest 
May  and  Nov.;  and  $18,000  ($50,000  anth.)  2d  mtge.  5  p.  c.  20-yr.  $500  coupon  bonds,  due  July  1,  1913,  interest 
Jan.  and  July.  Trustees  :  1st  mtge.,  Boston  Safe  Deposit  and  Trust  Co.,  Boston,  Mass.;  2d  mtge.,  Lynn  Safe 
Deposit  and  Trust  Co.,  Lynn,  Mass. 

Directors  (elected  Nov.  7,  1898).— Edward  P.  Usher,  Grafton,  Mass.;  Frank  W.  Morse,  Albert  G.  Morse, 
Boston,  Mass.;  George  W.  Knowlton,  West  Upton,  Mass.;  Henry  B.  Sprague,  Lynn,  Mass.;  Ezra II.  Winchester, 
Portsmouth,  N.  H.;  William  F.  Draper,  Hopedale,  Mass.  OFFICERS  :  EDWARD  P.  USHER,  Prex.,  Grafton,  Mass.; 
Henry  B.  Sprague,  Vice-Pres.,  Lynn,  Mass.;  Albert  G.  Morse,  Sec.  &  Treas.,  Boston,  Mass.;  Levi  W.  Moore,  Gen. 
Supt.,  Milford,  Mass.  GENERAL  OFFICE,  Grafton,  Mass. 

HARD  WICK  AND  WOODBTJRY  RR.  -Buffalo  Road  to  Woodbury  Quarries,  Vt.,  7  m.;  branch, 
Holton  Summit  to  Fletcher  Granite  Quarries,  Vt.,  0.75  m.;  leased,  <S7.  J.  &  L.  C.  J?R.,  Granite  June,  to 
Buffalo  Road,  1.75  m.— total  operated,  9.5  miles.  Gauge,  4  ft.  8^  in.  Rail  (steel),  56  Jbs,  Chartered  March  16, 
1895  ;  road  opened  in  July,  1896.  Locomotive,  1. 
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Operations,  year  ending  June  30, 1898. — Trains  run  (mixed,  4,978  ;  other,  1,310),  6,288  miles.    Passengers 
carried,  2,039  ;  carried  one  mile,  17,598.    Tons  freight  moved,  13,346  ;  ton-miles,  106,768.    Earnings  (passen 


cr, 


$317  ;  freight,  $6,495),  $6,812.  Operating  expenses,  $8,391.  Deficit,  $1,579  ;  less  miscellaneous  receipts,  $273  ; 
net  deficit,  $1,306  ;  deficit  forward,  $127— total,  $1,433. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($50,000  auth.;  $25  shares),  $48,650; 
bills  payaule,  $3,700  ;  current  liabilities,  $781— total,  $53,131.  Contra  ;  Cost  of  road  and  equipment,  $50,692 ; 
materials,  etc.,  $410  ;  cash,  $597  ;  profit  and  loss,  $1,433— total,  $53,131. 

Directors  (elected  Aug.  9,  1898).— W.  H.  Fullerton,  Manchester,  Vt.;  E.  H.  Blossom,  St.  Johnsbury,  Vt; 
Geo.  M.  Powers,  Morrisville,  Vt.;  Chas.  W.  Leonard,  Boston,  Mass.;  John  S.  Holden,  Bennington,  Vt. ;  A.  S. 
Kichardson,  E.  R.  Fletcher,  St.  Albans,  Vt.  OFFICERS  :  JOHN  S.  HOLDEN,  Pres.,  Bennington,  Vt.;  Geo.  M. 
Powers,  Vice-Pres.,  Morrisville,  Vt.;  Geo.  H.  Bickford,  Treas.,  Bennington,  Vt.;  D.  F.  Holden,  Clerk,  Hard- 
wick,  Vt. ;  E.  H.  Blossom,  Gen.  Mgr.,  St.  Johnsbury,  Vt.  GENERAL  OFFICE,  St.  Johnsbury,  Vt. 

HOOSAC  TUNNEL  AND  WILMINGTON  RR.— Hoosac  Tunnel,  Mass.,  to  Wilmington,  Vt., 
25  in.;  total  track  (steel,  30,  56  and  60  Ibs.),  28  miles.  Gauge,  3  ft.  Consolidation,  Jan.  1,  1892,  of  the  Hoosac 
Tunnel  and  Wilmington  RR.  Co.  and  the  Deerfield  Valley  RR.  Co.  (See  MANUAL  for  1892,  page  269.)  Locomo- 
tives, 6.  Cars— passenger,  8  ;  freight  (box,  50  ;  coal,  14  ;  flat,  53  ;  refrigerator,  1),  118  ;  service,  37— total,  163. 

Operations,  year  ending  June  30, 1898.— Trains  run  (passenger,  14,132;  freight,  7.003;  mixed,  8,021),  29,156 
miles'.  Passengers  carried,  17,789  ;  carried  one  mile,  241.119.  Tons  freight  moved,  35,167  ;  ton-miles,  643,762. 
Earnings  (passenger,  $8,273 ;  freight.  $43,227 ;  other,  $2,706),  $54,206.  Operating  expenses,  $33,914.  Net  earn- 
ings, $20,292 ;  other  receipts,  $376— total,  $20,668.  Payments  :  Interest  on  bonds,  $8,800  ;  other  interest,  $3,871  ; 
taxes,  $684  ;  dividends  (2  p.  c.),  $5,000— total,  $18,355.  Surplus,  $2,313  ;  surplus  forward  ($7,296,  less  debits  dur- 
ing year,  $194),  $7,102— total,  $9,415. 

Operations,  etc.,  for  eight  fiscal  years  ending  June  30  : 

Rentals      Total 

and  Pay-     Surplus. 

Miscel.      ments. 


YEARS 

Earn- 
ings. 

Operat- 
ing Ex- 
penses. 

Net 
Earn- 
ings. 

Miscel- 
laneous 
Earnings 

Net 
Income. 

Taxes. 

Inter- 
est. 

Divi- 
dends 

$ 

$ 

$ 

$ 

$ 

S 

$ 

$ 

1891. 

22,352 

15,208 

7,144 

7,144 

104 

4,060 

i8«.»a. 

31,269 

21,561 

9,708 

758 

10,466 

304 

6,796 

1893. 

37,478 

26,698 

10,780 

1,198 

11,978 

479 

11,295 

1894. 

37,026 

27,630 

9,396 

3,075 

12,471 

306 

11,220 

1895. 

46,731 

29,760 

16,971 

2,774 

19,745 

702 

11,437 

(1)  2,500 

1896. 

1897. 

56,147 

49,851 

38,377 
32,930 

17,770 
16,920 

659 

18,42a 
16,920 

504 
518 

12,612 
11,713 

(1)  2,500 
(1)  2,500 

1898. 

54,206 

33,914 

20,292 

"376 

20,668 

684 

12,671 

(2)  5,000 

*1,944 
*1,146 


2,415 
2,425 


6,108 
8,246 
11,774 
11,526 
17,054 
18,041 
15,249 
18,355 


1,036 

2,220 

204 

945 

2,691 

388 

2,190 

2,313 


*  Rentals. 


General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $250,000  ;  funded  debt,  $176,000  ; 
bills  payable,  $66,771  ;  current  liabilities,  $10,854  ;  interest  accrued,  not  due,  $2,933  ;  profit  and  loss,  $9,415— totaj, 
$515,974.  Contra,:  Cost  of  road  and  equipment,  $487,349  ;  materials,  etc.,  $597  ;  cash  and  current  assets,  $28,028 
—total,  $515,974. 

Funded  debt  consists  of  ($250,000  auth.)  1st  mtge.  5  p.fc.  30-yr.  $1,000  coupon  and  registered  bonds,  due  Sept.  1, 
1922,  interest  March  and  Sept.,  at  office  of  trustee,  Old  Colony  Trust  Co.,  Boston,  Mass.  These  bonds  are  secured 
on  all  the  property  of  the  company. 

Directors  (elected  Oct.  1,  1898).— Daniel  H.  Newton,  Moses  Newton,  James  Ramage,  Holyoke,  Mass.; 
Montgomery  Rollins,  Walter  H.  Draper,  Boston,  Mass.  OFFICERS  :  DANIEL  H.  NEWTON,  Pres.;  James  Ramage, 
Vice-Pres.;  Jas.  S.  Newton,  Sec.  &  And.,  Holyoke,  Mass.;  John  C.  Newton,  Treas.,  Wilmington,  Vt.  GENERAL 
OFFICE,  Wilmington,  Vt. 

KENNEBEC  CENTRAL  RR.— Randolph  to  Togus,  Me.,  5  m.;  25-lb.  steel  rail.  Gauge,  2  ft.  In- 
corp.  Oct.  3,  1889;  road  opened  July  1,  1890.  Locomotives,  2.  Cars— passenger,  4  ;  baggage,  1 ;  freight  (box,  2  ; 
flat,  6),  8— total,  13. 

Operations,  year  ending  June  30,  1898. — Trains  run  (passenger,  13,860;  mixed,  2,819;  other,  3,511),  20,190 
miles.  Passengers  carried,  49,727;  carried  one  mile,  246,203.  Tons  freight  moved,  5, 406;  ton-miles,  27,030.  Earn- 
ings (passenger,  $7,519;  freight,  $7,884;  other,  $872),  $16,275.  Operating  expenses,  $10,177.  Net  earnings,  $6,098. 
Payments  :  Interest  on  bonds,  $1,500;  other  interest,  $263;  taxes,  $225;  dividends  (6  p.  c.),  $2,400— total,  $4,388. 
Surplus,  $1,710;  surplus  forward,  $7,645— total,  $9,355. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($50,000  auth.;  $100  shares),  $41,250  ; 
funded  debt,  $30,000  ;  bills  payable,  $4,000  ;  current  liabilities,  $700  ;  interest  accrued,  not  due,  $148  ;  profit  and 
loss,  $9,355— total,  $85,453.  Contra  :  Cost  of  road  and  equipment,  $81,579;  materials,  etc.,  $302;  cash  and  current 
assets,  $3,573— total,  $85,453. 

Funded  debt  consisted  of  ($40,000  auth.)  1st  mtge.  5  p.  c.  20-yr.  $1,000  coupon  bonds,  due  Nov.  15,  1910, 
inte#est  May  and  Nov.,  at  the  office  of  the  trustee,  Maine  Trust  and  Banking  Co.,  Gardiner,  Me. 

Directors  (elected  Sept.  19,  1898). — Weston  Lewis,  A.  C.  Stilphen,  J.  S.  Maxcy,  F.  S.  Thorne,  J.  C.  Atkins, 
Gardiner,  Me.  OFFICERS:  WESTON  LEWIS,  Pres.;  P.  H.  Winslow,  Treas.;  H.  S.  Webster,  Sec.;  A.  C.  Stil- 
phen, Auditor  &  Gen.  Counsel,  Gardiner,  Me.  GENERAL  OFFICE,  Gardiner,  Me. 

LIME  ROCK  RR.— In  and  around  the  city  of  Rockland,  Me.,  11.30  m.;  trackage,  1.27  m.— total,  12.57 
miles.  Rail  (steel,  8.12  m.),  56  Ibs.  Gauge,  4  ft.  8^  in.  Organized  in  1864;  charter  amended  in  1873,  1887,  and 
1889.  Locomotives,  3.  Freight  cars  (flat,  12;  dump,  401),  413;  caboose,  1— total,  414. 

Operations,  year  ending  June  30, 1898.— Tons  freight  moved,  197,879.  Earnings  (freight,  $58,819;  other, 
$986),  $59,805.  Operating  expenses,  $27,387.  Net  earnings,  $32,418;  other  receipts,  $3,908— total,  $36,326.  Pay- 
ments :  Interest  on  bonds,  $20.789;  other  interest,  $2,457;  taxes,  $1,514;  dividends  (21  p.  c.),  $11,250— total,  $36,- 
010.  Surplus,  $316;  surplus  forward,  $21,320— total,  $21,636.  Sundry  deductions,  $6,616.  Balance,  June  30, 1898, 
$15,020. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($450,000  auth.;  $100  shares),  $48,000; 
funded  debt,  $387,000;  bills  payable,  $41,000;  current  liabilities,  $6,923;  depreciation  account,  $33,030;  contingent 
fund,  $11,276;  surplus  fund,  $42,000;  profit  and  loss,  $15,020— total,  $584.249.  Contra:  Cost  of  road  and  equip- 
ment, $493,745;  real  estate,  $35,250;  materials,  etc.,  $2,674;  current  assets,  $10,263;  sinking  fund,  $4:2,000;  sundries, 
$317— total,  $584,249. 

Funded  debt,  June  30,  1898,  consisted  of  $237,000  ($250,000  auth.)  1st  mtge.  5  p.  c.  20-yr.  bonds,  due  in  1908, 
interest  April  and  Oct.;  and  $150,000  2d  mtge.  6  p.  c.  10-yr.  bonds,  due  in  1901,  interest  Jan.  and  July.  Interest 
payable  at  the  office  of  the  trustee,  International  Tru.st  Co.,  Boston,  Mass. 

Directors  (elected  Jan.  27,  1898).— Wm.  T.  Cobb,  A.  F.  Crockett,  John  T.  Berry,  E.  R.  Spear,  G.  L.  Far- 
rand,  S.  M.  Bird,  N.  F.  Cobb.  Rockland,  Me.  OFFICERS  :  WM.  T.  COBB,  Pres.;  H.  N.  Pierce,  Sec,  &  Twtix.;  R. 
L.  Fogg,  Gen.  Svpl.,  Rockland,  Me,  GENERAL  OFFICE,  Rockland,  Me. 
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MONSON  RE,.—  Monson  June,  to  Monson,  Me.,  6.16  ra.  ;  Monson  to  Slate  Quarries,  2  m.:  total  track 
(steel  ;  30  Ibs.),  9.16  miles.  Gauge,  2  ft.  Incorp.  Nov.  1,  1882  ;  road  opened  Oct.  22,  1883.  Locomotives,  2. 
Cars—  combination,  1  ;  freight  (box,  8  ;  flat,  8),  16  ;  other,  2—  total,  19. 

Operations,  year  ending  June  30,  1898.—  Trains  run  (mixed,  13,780  ;  other,  800),  14,580  miles.  Passengers 
carried,  3,486  ;  carried  one  mile,  21,473.  Tons  freight  moved,  6,969;  ton-miles,  42,929.  Earnings  (passenger, 
$1,015;  freight,  $4,071;  other,  $347),  $5,434.  Operating  expenses,  $5,685.  Deficit,  §251;  less  miscellaneous 
receipts,  $19  ;  net  deficit,  $232.  Charges  :  Interest  accrued  on  bonds,  $4,200  ;  other  interest,  $285  ;  taxes,  $55  ; 
other  charges,  $3,000—  total,  $7,540.  Deficit,  $7,772  ;  deficit  forward,  $122,441  -total,  $130,213. 

General  Balance  Sheet,  June  30,  1898.—  Capital  stock  ($100  shares),  $70,000;  funded  debt,  $70,000; 
bills  payable,  $10,670  ;  unpaid  coupons,  including  July  1,  1898,  $57,692—  total,  $208,362.  Contra:  Cost  of  road 
and  equipment,  $78,149  ;  profit  and  loss,  §130,213—  total,  $208,362. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  20-yr.  $1,000  coupon  bonds,  clue  April  1,  1904,  interest  April  and 
Oct.,  at  Appleton  Nat.  Bank,  Lowell,  Mass.  Trustee  of  bonds  :  J.  F.  Kimball,  Wilton,  N.  H. 

Directors  (elected  June  8,  1898).—  H.  A.  Whiting,  J.  F.  Kimball,  Wilton,  N.  H.;  Geo.  O.  Whiting,  Lexing- 
ton, Mass.;  W.  L.  Estabrqoke,  J.  F.  Spraguc,  H.  E.  Morrill,  A.  W.  Chapin,  Monson,  Me.  OFFICERS  :  H.  A. 
WHITING,  Pres.;  J.  F.  Kimball,  Vice-Prcs.,  Tres.  &  Gen,  Mgr.,  Wilton,  N.  H.;  T.  F.  Spragne,  Sec.,  Monson, 
Me.  GENERAL  OFFICE,  Monson,  Me. 


MONTPELIER  AND  WELLS  RIVER  RR.-Montpelier  to  Wells  River,  Vt.,  38.20  m.: 
Barre  Branch  RR.  (Barre  Transfer  to  Uurre,  Vt.),  3.8  in.,  and  Barre  RK.  (in  Barre,  Vt.),  1.62  m.—  total,  43.62  m.; 
total  track  (steel,  38.2  m.,  60  Ibs.;  iron,  8  m.,  56  Ibs.),  46.2  miles.  Gauge,  4  ft.  8£  in.  (For  history  see  MANUAL 
for  1893,  page  417.  ">  Locomotives  (owned,  6  ;  leased,  1),  7.  Cars  —  passenger,  4  ;  baggage,  etc.,  7  ;  freight  (box, 
35  ;  stock,  3  ;  flat,  70),  108  ;  other,  4—  total,  123. 

Operations,  year  ending  June  30,  1898.  —  Trains  run  (passenger,  89,607;  freight,  23,281  ;  mixed,  25,487  ; 
other,  20,549),  158,924  miles.  Passengers  carried,  267,110  ;  carried  one  mile,  2,349,562.  Tons  freight  moved, 
139,823;  ton-miles,  3,429,791.  Earnings  (passenger,  $46,321;  freight,  $80,626:  other.  $9,506),  $136,453.  Oper- 
ating expenses,  $114,569.  Net  earnings,  $21,884  ;  other  receipts,  $7,227—  total,  $29,111.  Payments  :  Taxes,  $3.837  ; 
rental  Barre  Branch  RR.,  $4,800—  total,  $8,637.  Surplus,  $20,474  ;  surplus  forward,  $113,293—  total,  $133,768. 

General  Balance  Sheet,  June  30,  1898.—  Capital  stock  ($50  shares),  $800,000  ;  current  liabilities,  §15,589; 
rental  and  taxes  accrued,  $1,935  ;  profit  and  loss,  $133,768—  total,  $951,292.  Contra:  Cost  of  road  and  equip- 
ment, $800,000  ;  materials,  etc.,  $20,702  ;  cash  and  current  assets,  $130,590—  total,  $951,292. 

the  Montpelier  and  Wells  River  RR.  Co.,  at  an  an- 
nual rental  of  6  p.  c.  on  $80,000  capital  stock.  W.  A. 
Stowell,  Pres.;  F.  W.  Morse,  Sec.  &  Treas.,  Mont- 


nelier,  Vt.    Corporate  Office,  Montpelier,  Vt. 


BARRE  BRANCH  RR.— Barre  Transfer  to 
Barre,  Vt.,  3.8  m.;  total  track  (3.8  m.  steel;  60  Ibs.), 
4.8  miles.  Gauge,  4  ft.  8*  in.  Organized  in  1888; 
road  opened  June  1,  1889,  and  leased  for  99  years  to 

Directors,  M.  &  W.  R.  RR.  (elected  Aug.  25,  1898).— A.  F.  Sortwell,  Cambridge,  Mass.;  Geo.  E.  Carter, 
Boston,  Mass.;  J.  W.  Brock,  Joel  Foster,  Montpelier,  Vt.;  one  vacancy.  OFFICERS  :  ALVIN  F.  SORTWELL, 
Pres.,  Cambridge,  Mass.;  Geo.  E.  Carter,  Vice-Pres.,  Boston,  Mass.;  Joel  Foster,  Sec.  &  Treas.,  Montpelier,  Vt. 
GENERAL  OFFICE,  Montpelier,  Vt. 

MOSHASSUCK  VALLEY  RR.— Woodlawn  June,  to  Saylesville,  R.  I.,  2m.;  total  track  (steel ;  56 
lbs.\  4.25  miles.  Gauge,  4ft.  8|  in.  Chartered  June  11,  1874;  road  opened  Jan.  5,  1877.  Locomotives,  2.  Cars 
—passenger,  1  ;  freight  (box,  3  ;  coal,  4),  7  ;  other,  1— total,  9. 

Operations,  year  ending  June  30,  1898. — Trains  run  (passenger,  15,024  ;  freight,  6,260 ;  other,  10,000), 
31,244  miles.  Passengers  carried,  14,936  ;  carried  one  mile,  29,872.  Tons  freight  moved,  98,216  ;  ton-miles, 
196,432.  Earnings  (passenger,  $539  ;  freight,  $27,834  ;  other,  $396),  $28,769.  Operating  expenses,  $26,544.  Net 
earnings,  $2,225.  Paid  taxes,  $437.  Surplus,  $1,788  ;  surplus  forward,  $54,393-total,  $56,181. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($100,000  auth.;  $100  shares),  $50,000  ; 
surplus,  $56,181— total,  $106,181.  Contra:  Cost  of  road  and  equipment,  $88,762  ;  all  other  assets,  $17,419 — total, 
$106,181. 

Directors'.— F.  C.  Sayles,  Chas.  O.  Read,  F.  A.  Sayles,  F.  C.  Sayles,  Jr.,  Pawtucket,  R.  I.;  Maurice  K. 
Washburn,  Providence,  R.  I.  OFFICERS  :  F.  C.  SAYLKS,  Pres.;  F.  A.  Sayles,  Treas.;  Chas.  O.  Read,-/^.,  Paw 
tucket,  R.  I.;  G.  M.  Clarke,  Supt.,  Saylesville,  R.  I.  GENERAL  OFFICE,  Saylesville,  R.  I. 

MT.  WASHINGTON  RY.— Base  to  Summit  of  Mt.  Washington,  N.  H.,  3.33  m.;  50-lb.  steel  rail. 
Gauge,  5  ft.  3  in.  Incorp.  1858  ;  road  opened  July,  1869.  Operated  June  to  Oct.,  yearly.  Locomotives,  7.  Cars 
—passenger,  5  ;  baggage,  1  ;  freight  (flat),  2— total,  8. 

Operations,  year  ending  June  30,  1898.— Passengers  carried,  5,949;  carried  one  mile,  39,664.  Earnings 
(passenger,  $18,998  ;  mail,  $150),  $19,14S.  Operating  expenses,  $12,584.  Net  earnings,  $6,564;  net  receipt*  of 
hotel,  $7,342 -total,  $13,906.  Payments:  Interest  on  debt,  $1,02S  ;  dividends  (4  p.  c.),  $8,460 •;  taxes,  $5,855— 
total,  $12,343.  Surplus,  $1,563  ;  surplus  forward  ($17.H50,  less  $5,000  for  equipment  destroyed),  $12,850— total, 
$14,413.  Dividends  payable  in  Nov.,  at  Treasurer's  office,  19  paid  to  date. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $211.500  ;  bills  payable,  $18,000 ; 
profit  and  loss,  $14,413— total,  $243,913.  Contra ;  Cost  of  road  and  equipment,  $161,906  ;  real  estate,  etc.,  $82,000; 
c;ish,  $7— total,  $243,913. 

Directors  (elected  May,  1898).— J.  H.  Pearson,  Natt  White,  Jr.,  John  M.  Mitchell,  Benj.  A.  Kimball,  Con- 
cord, N.  H.;  J.  W.  Sanborn,  Sanbornville,  N.  H.;  G.  A.  Fernald,  T.  A.  Mackinnon,  Boston,  Mass.  OFFICERS  : 
JOHN  H.  PEARSON,  Pres.,  Concord,  N.  H.;  T.  A.  Mackinnon,  Vice-Pres.  &  Gen.  Mgr.,  Boston,  Mass.;  John  F. 
Webster,  Treas.;  F.  E.  Brown,  Sec.,  Concord,  N.  H.  GENERAL  OFFICE,  Concord,  N.  H. 

NANTUCKET  CENTRAL  RR.— Nantncket  to  Siasconset,  Mass.,  8.5  m.;  total  track,  8.7  miles. 
Gauge,  3  ft.  Rail  (steel,  7.5  m.),  30  and  35  Ibs.  Successor,  after  foreclosure  sale,  to  the  Nantucket  RR.  Co.  (See 
MANUAL  for  1897,  page  21.)  Locomotives,  2.  Cars— passenger,  3  ;  baggage,  etc.,  1  ;  flat,  3  ;  other,  1 — total,  8. 

Operations,  year  ending  June  30,  1898. — Trains  run  (passenger),  6,001  miles.  Passengers  carried,  8,750  ; 
carried  one  mile,  66,052.  Earnings  (passenger,  $3,192;  other,  $1,212),  $4,404.  Operating  expenses,  $4,084.  Net 
earnings,  $320.  Payments  :  Interest  on  bonds,  $1,020  ;  taxes,  $20— total,  $1,040.  Deficit,  $720. 

General  Balance  Sheet,  June  30,  1898,-Capital  stock  ($100  shares),  $18,000;  funded  debt,  $17,000; 
current  liabilities,  $720— total,  $35,720.  Contra:  Cost  of  road  and  equipment,  $35,000  ;  profit  and  loss,  $720— 
total,  $35,720. 

Fiintli-d  debt  consists  of  1st  mtge.  6  p.  c.  10-yr.  $500  coupon  bonds,  due  Feb.  1,  1906,  interest  Feb.  and  Aug., 
at  the  First  Nat.  Bank,  Winchendon,  Mass.  Trustee  :  Orange  Whitney. 

Directors.— Bryon  B.  Johnson,  D  L.  Weeks,  Henry  S.  Milton,  George  R.  Taber,  Waltham,  Mass.;  Benj. 
W.  Gilbert,  Newton,  Mass.  OFFICERS  :  HENRY  S.  MILTON,  Pres.,  Boston,  Mass.;  D.  L.  Weeks,  Treas.,  Nan- 
tucket,  Mass.;  Melvin  M.  Johnson,  Cleric,  Boston,  Mass.  GENERAL  OFFICE,  Nantncket,  Mass. 

NARRAGANSETT  PIER  RR.— Kingston  to  Narragansett  Pier,  R.  I.,  8.5  m.— total  track  (steel  ;  56 
Ibs.),  9.3  miles.  Gauge,  4  ft.  8i  in.  Incorp.  Jan.,  1868  ;  road  opened  July  17,  1876.  Locomotives,  2.  Cars— pas- 
Benger,  5;  freight  (box,  1;  coal,  14),  15;  other,  2— total,  22. 

Operations,  year  ending  June  30,  189S.  Trains  run  (pnssenscr,  31,000;  freight,  5,000),  36,000  miles.  Pas- 
sengers carried,  119,812;  carried  one  mile,  688,825.  Tons  freight  moved,  20,500;  ton-miles,  132,124.  Earnings 
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(passenger,  $31,406;  freight,  $16,650;  other,  $2,427),  $50,483.    Operating  expenses,  $33,856.    Net  earnings,  $10,627. 
Payments  :  Interest  on  bonds,  $2,800;  taxes,  $1,033;  dividends  (7  p.  c.),  $9,366— total,  $13,199.     Sin  plus,  $3,429. 

'  General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($200,000  auth. ;  $100  shares),  $133,800  ; 
funded  debt,  $'10,000;  balance  of  open  accounts,  $45,376— total,  $249,176.  Contra :  Cost  of  road  and  equipment, 
$239,50 ;';  cash  and  current  assets,  $9,669— total,  $249,176. 

Funded  debt  consists  of  ($100,000  auth.)  1st  mtge.  4  p.  c.  20-yr.  $1,000  coupon  bonds,  due  1916,  interest  Feb. 
and  Aug.,  at  the  office  of  the  trustee,  Rhode  Island  Hospital  Trust  Co.,  Providence,  R.  1. 

Directors  (elected  April  19,  1898).— Jno.  N.  Hazard,  Rowland  G.  Hazard,  Peace  Dale,  R.  I.;  Benj.  P.  Rob- 
inson, Geo.  C.  Robinson,  Wakefield,  R.  I. ;  John  M.  Hall,  New  Haven,  Conn.  OFFICERS  :  JNO.  N.  HAZARD, 
Pres.;  R.  G.  Hazard,  Vice-Pres.  &  Treas.;  Wm.  T.  Stedman,  Sec.,-  Geo.  T.  Lanphear,  Supt.,  Peace  Dale,  R.  I. 
GENERAL  OFFICE,  Peace  Dale,  R.  I. 

NEWPORT  AND  WICKFORD  RR.  (&  S.  B.  Co.}.— Wickford  June,  to  Wickford,  R.  I.,  3.4  m.; 
total  track  (steel;  60  Ibs.),  4  miles.  Gauge, 4  ft.  8£  in.  Incorp.  1872;  road  opened  Jan.  1, 1874.  Operated  in  con- 
nection with  N.  Y.,  P.  &  B.  RR.  Locomotive,  1.  Cars— passenger,  1;  baggage,  etc.,  1;  freight  (box),  1— total, 
3.  Ferry  between  Newport  and  Wickford,  12  m.;  1  steamboat. 

Operations,  year  ending  Aug.  31,  1898.— Earnings  (passenger,  $33,384;  freight,  $3,115;  other,  $12,802),  $49,- 
301.  Operating  expenses,  $45,396.  Net  earnings,  $3,905;  other  receipts,  $746— total,  $4,651.  -Paid  interest  on 
bond?,  $5,000.  Deficit,  $349;  deficit  forward,  $18,792— total,  $19,141. 

General  Balance  Sheet,  Aug.  31,  1898.— Capital  stock  ($100  shares),  $100,000  ;  funded  debt,  $100,000  ; 
current  accounts,  $3,791;  other  liabilities,  $12,063— total,  $215,855.  Contra:  Cost  of  road  and  equipment,  $183,- 
019;  deposit  for  sinking  fund,  $12,000;  current  accounts,  $1,695;  profit  and  loss,  $19,141— total,  $215,854. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  30-yr.  $1,000  coupon  bonds,  due  Aug.,  1920,  interest  Feb.  and  Aug., 
at  Merchants'  Bank,  Newport,  R.  I.  Trustee  :  Rhode  Island  Hospital  Trust  Co.,  Providence,  R.  I. 

'  Directors  (elected  Oct.  3,  1898).— John  N.  A.  Griswold,  Chas.  H.  Russell,  Jacob  W.  Miller,  New  York,  N. 
Y. ;  George  Peabody  Wetmore,  A.  S.  Sherman,  Geo.  Gordon  King,  Newport,  R.  I.  OFFICERS  :  JACOB  W.  MILLER, 
Pres.  &  Gen.  Mgr.,  Pier  36,  N.  R.,  New  York,  N.  Y.;  A.  S.  Sherman,  Sec.  &  Treas.,  Newport,  R.  I.  GENERAL 
OFFICE,  Merchants'  Bank,  Newport,  R.  I. 

PATTEN  AND  SHERMAN  RR.— Patten  to  Patten  June.,  Me.,  5.84  m.;  total  track  (steel,  6.92m.; 
56  Ibs.),  7.45  miles.  Gauge,  4  ft.  8£  in.  Chartered  Oct.  17,  1895  ;  road  opened  Sept.  1,  1896.  Locomotive,  1. 
Car  (combination),  1. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  7,293 ;  mixed,  3,527),  10,820  miles.  Pas- 
sengers carried,  7,289;  carried  one  mile,  40,315.  Tons  freight  moved,  3,351.  Earnings  (passenger,  $2,247;  freight, 
$2,035;  other,  $524),  $4,806.  Operating  expenses,  $6,096;  taxes,  $26— total,  $6,122.  Deficit,  $1,316;  surplus  for- 
ward, $23;  net  deficit,  $1,293. 

General -Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $36,000;  bills  payable,  $1,659;  cur- 
rent liabilities,  $1,020  ;  due  A.  A.  Burleigh  for  advances  on  construction  and  interest,  $42,448— total ,  $81,122. 
Contra:  Cost  of  road  and  equipment,  $79,232  ;  materials,  etc.,  $170  ;  cash  and  current  assets,  $427;  profit  and 
loss,  $1,293— total,  $81,122. 

Directors  (elected  Oct.  15,  1898).— Albert  A.  Burleigh,  Parker  P.  Burleigh,  Preston  N.  Burleigh,  Everett  E. 
Burleigh,  Harry  R.  Burleigh,  Houlton,  Me.  OFFICERS  :  ALBERT  A.  BURLEIGH,  Pres.;  Parker  P.  Burleigh,  Vice- 
Pres.  &  Sec.;  Preston  N.  Burleigh,  Treas.,  Houlton,  Me.;  Parker  C.  Newbegin,  Gen.  Supt.,  Patten,  Me.  GEN- 
ERAL OFFICE,  Houlton,  Me. 

PHILLIPS  AND  RANGELEY  RR.— Phillips  to  Rangeley,  Me.,  28.6  miles.  Rail  (steel),  35  Ibs. 
Gauge,  2  ft.  Organized  April  17,  1889  ;  completed  July,  1891.  Locomotives,  4.  Cars— passenger,  4  ;  baggage,  1; 
freight  (box,  16  ;  flai,  70),  86  ;  caboose,  1  ;  other  cars,  16— total,  108. 

Operations,  year  ending  June  30,  1898. — Trains  run  (passenger,  27,185 ;  freight,  8,387 ;  mixed,  17,495 ; 
other.  5,342),  58,409  miles.  Passengers  carried,  10,198  ;  carried  one  mile,  249,102.  Tons  freight  moved,  19,000  ; 
ton-miles,  314,929.  Earnings  (passenger,  $9,076  ;  freight,  $23,223  ;  other,  $2,867),  $35,167.  Operating  expenses, 
$29,866.  Net  earnings,  $5,301  ;  other  receipts,  $20— total,  $5,321.  Payments  :  Interest  on  bonds,  $10,000;  other 
interest,  $3,123  ;  taxes,  $316— total,  $13,439.  Deficit,  $8,119  ;  deficit  forward,  $52,916— total,  $61,035. 

General  Balance  Sheet,  June,  30,  1898.— Capital  stock  paid  in  ($100,000  auth.;  $100  shares),  $99,400; 
funded  debt,  $200,000  ;  bills  payable,  $54,525  ;  current  liabilities,  $6,458  ;  interest  accrued,  not  due,  $8,294;  other 
liabilities,  $1,622— total,  $370,299.  Contra:  Cost  of  road  and  equipment,  $296,482;  materials,  etc.,  $685;  cash 
and  current  assets,  $12,096  ;  profit  and  loss,  $61,035— total,  $370,299. 

Funded  debt,  June  80,  1898,  consisted  of  $150,000  1st  mtge.  5  p.  c.  20-yr.  $1,000  coupon  bonds,  due  Aug.  1, 
1910,  interest  Feb.  1  and  Aug.  1,  at  North  National  Bank,  Boston,  Mass.;  and  $50,000  ($75,000  auth.)  2d  mtge.  5 
p.  c.  20-yr.  $1,000  coupon  bonds,  due  Sept.  1, 1912,  interest  March  1  and  Sept.  1,  at  the  office  of  the  Maine  'Trust 
and  Banking  Co.,  Gardiner,  Me.  Trustee  of  bonds  :  Maine  Trust  and  Banking  Co.,  Gardiner,  Me. 

Directors  (elected  April  27,  1898).— Calvin  Putnam,  Danvers,  Mass. ;  Fletcher  Pope,  Redington  Mills,  Me. ; 
A.  B.  Gilman,  Bradford,  Mass. ;  Geo.  M.  Goodwin,  Haverhill,  Mass.;  Joel  Wilbur,  H.  H.  Field,  J. -H.  Byran, 
S.  G.  Haley,  Phillips,  Me.;  Elmer  E.  Field,  Hartland,  Me.  OFFICERS  :  CALVIN  PUTNAM,  Pres., Danvers,  Mass.; 
H.  H.  Field,  Treas.  &  Clerk,  Phillips,  Me.;  Fletcher  Pope,  Gen.  Mgr.,  Redington  Mills,  Me.  GENERAL  OFFICE, 
Phillips,  Me. 

ROCKPORT  RR.— Simontons  Corners  to  Rockport,  Me.,  3  miles.  Rail  (steel),  25  Ibs.  Gauge,  3  ft. 
Incorp.  May  18,  1886  ;  road  opened  in  1886.  Locomotives,  2.  Cars— dump,  30  ;  flat,  3— total,  33. 

Operations,  year  ending  June  30, 1898.— Not  reported  ;  for  latest  statement  see  MANUAL  for  1898,  page  28. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  representing  cost  of  road  and 
equipment,  $30,000. 

Directors  (elected  July  5,  1898).— P.  J.  Carleton,  S.  E.  Shepherd,  H.  L.  Shepherd,  O.  P.  Shepherd,  R.  W. 
Carleton,  Wm.  D.  Carleton,  Rockport,  Me.  .OFFICERS  :  P.  J.  CARLETON,  Pres.  &  Gen.  Svpt.;  H.  L.  Shepherd, 
Treas.;  L.  H.  Lovejoy,  Sec.,  Rockport,  Me.  GENERAL  OFFICE,  Rockport,  Me. 

RTJMFORD  FALLS  AND  RANGELEY  LAKES  RR.— Rumford  Falls  to  Bemis,  Me.,  27m.; 
branch,  Houghton  to  Letter  E,  4  m.— total,  31  m.;  total  track  (steel  ;  60  and  65  Ibs.),  37.01  miles.  Gauge,  4  ft. 
8}  in.  Chartered  Sept.  11,  1894,  and  acquired  all  the  rights  of  the  Portland  and  Rumford  Falls  RR.  Co.  for  ex- 
tension of  its  line  to  the  lakes.  Main  line  opened  to  Hougbton,  18  m.,  in  Sept..  1895  ;  extension  of  6  m.  beyond 
Houghton  and  the  Houghton  branch  about  Dec.  1,  1895  ;  throughout  on  May  20,  1896.  Locomotives,  6.  Cars- 
combination,  4  ;  freight  (box,  6  ;  flat,  54  ;  logging,  106),  166  ;  CJiboose,  1 ;  other,  11— total,  182.  Fifty  of  the  flat 
cars  are  held  under  car  trust. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  28,638 ;  freight,  26V983 ;  other,  22,313), 
77,934  miles.  Passengers  carried,  11,374  ;  carried  one  mile,  233,981.  Tons  freight  moved,  131,435  ;  ton-miles, 
2,172,915.  Earnings  (passenger,  $10,951  ;  freight,  $68,191  ;  other,  $2,359),  $81,501.  Operating  expenses,  $49,545. 
Net  earnings,  $31,956.  Payments  :  Interest  on  bonds,  $11,155  ;  other  interest,  $8,216  ;  taxes,  $738  ;  dividends 
(4  p.  c.),  $6,000— total,  $26,109.  Surplus,  $5,846  :  surplus  forward,  $24,020— total,  $29,866. 

General  Balance  Sheet,  June  30,  1898 —Capital  stock  ($100  shares),  $150,000;  funded  debt,  $400,000  ; 
car  trust  notes,  $18,100;  current  liabilities,  $6,047;  interest  accrued,  not  due,  $5,000;  profit  and  loss,  $29,867— 
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total,  $609,014.  Contra  ;  Cost  of  road  and  equipment,  $571,277  ;  materials,  etc.,  $5,327  ;  cash  and  current  assets, 
$3-2,410— total,  $609,014. 

funded  debt  consists  of  1st  mtge.  sinking  fund  5  p.  c.  40-yr.  $500  and  $1,000  gold  coupon  bonds,  due  1937, 
interest  April  and  Oct.,  at  the  office  of  the  trustee,  Old  Colony  Trust  Co.,  Boston,  Mass.  (See  MANUAL  for  1898, 
page  24.) 

Directors  (elected  Sept.  21,  1898).— Galen  C.  Moses,  Bath,  Me.;  H.  J.  Chisholm,  E.  B.  Dennison,  W.  W. 
Brown,  Herbert  J.  Brown,  Benj.  F.  Harris,  Portland,  Me. ;  Edward  Plummer,  Lisbon  Falls,  Me. ;  Frank  Gutmann, 
Wm.  H.  Newell,  Lewiston,  Me.  OFFICERS  :  GALEN  C.  MOSES,  Pres.;  Oliver  Moses,  Treas.,  Bath,  Me.;  Wm.  H. 
Newell,  Sec.  Lewiston,  Me.  GENERAL  OFFICE,  Rumford  Falls,  Me. 

SANDY  RIVER  RR.— Farmington  to  Phillips,  Me.,  18  m.;  35-lb.  steel  rail.  Gauge,  2  ft.  Incorp.  April 
8,  1879  ;  road  opened  Nov.  20,  1879.  Locomotives,  4.  Cars— passenger,  4;  baggage,  etc.,  2;  freight  (box,  30;  flat, 
31),  61— total,  67. 

Operations,  year  ending  June  30,  1898. — Trains  run  (passenger,  24,998;  mixed,  13,201;  other,  4,115),  42,314 
miles.  Passengers  carried,  25,859  ;  carried  one  mile,  355,161.  Tons  freight  moved,  29,008  ;  ton-miles,  443,145. 
Earnings  (passenger,  $13,264-  freight,  $27,125;  other,  $3,918),  $44,307.  Operating  expenses,  $22,152.  Net  earn- 
ings, $22,155;  other  receipts,  $2,500— total,  $24,655.  Payments  :  Interest  on  bonds,  $15,000  ;  other  interest,  $206  ; 
taxes,  $506  ;  dividends  (6  p.  c.),  $6,000— total,  $21,713.  Surplus,  $2,943  ;  deficit  forward,  $105,709  ;  net  deficit, 
$102,766. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($1.00  shares),  $100,000  ;  funded  debt,  $300,000  ; 
bills  payable,  $5.500;  current  liabilities,  $6,445;  interest  accrued,  not  due,  $1,714 — total,  $413,659.  Contra:  Cost 
of  road  and  equipment,  $256,030  ;  securities  owned,  $46,065  ;  materials,  etc.,  $3,277  ;  cash  and  current  assets, 
$3,521;  profit  and  loss,  $102,766— total.  $413,659. 

The  funded  debt  consists  of  $100,000  1st  mtge.  5  p.  c.  30-yr.  $1,000  coupon  bonds,  due  Sept.  1,  1915,  interest 
March  and  Sept.,  at  the  National  Bank  of  Commonwealth,  Boston,  Mass.;  and  $200,000  1st  mtge.  consol.  5  p.  c. 
25-yr.  coupon  bonds,  due  1921,  interest  Jan.  and  July. 

Directors  (elected  Nov.  17, 1897). — Weston  Lewis,  J.  S.  Maxcy,  P.  H.  Winslow,  Gardiner,  Me.  OFFICERS  : 
WESTON  LEWIS,  Pres.;  J.  S.  Maxcy,  Vice-Pres.  &  Gen.  Jfgr.;  Geo.  A.  Farrington,  Treas.;  P.  II.  Winslow,  And., 
Gardiner,  Me.  GENERAL  OFFICE,  Gardiner,  Me. 

SEBASTICOOK  AND  MOOSEHEAD  RR.— Pittsfield  to  Ilartland,  Me.,  8  miles.  Gauge,  4  ft.  8J 
in.  Rail  (steel),  50  Ibs.  Organized  July  24,  1886  ;  road  opened  Nov.  2,  1886.  Extension  to  Harmony  Village,  a 
distance  of  9  m.,  under  construction  at  close  of  year.  Locomotives,  2.  Cars— passenger,  1;  combinational  ; 
freight  (flat),  6— total,  8. 

Operations,  year  ending  June  30,  1898. — Trains  run  (passenger,  5,008  ;  mixed,  10,016),  15,024  miles.  Pas- 
sengers carried,  8,508;  carried  one  mile,  68,064.  Tons  freight  moved,  7,316;  ton-miles,  58,528.  Earnings  (passen- 
ger, $3,403;  freight,  $5,048;  other,  $485),  $8,936.  Operating  expenses,  $6,412.  Net  earnings,  $2,524. 

General  Balance  Sheet,  June  30,  1896  (latest  rendered).— Capital  stock  paid  m  ($400,000  auth. ;  $50 
shares),  $126,000  ;  funded  debt,  $50,000  ;  current  liabilities,  $6,000— total,  $182,000.  Contra :  Cost  of  road  and 
equipment,  $126,000;  other  investments,  $54,564;  profit  and  loss,  $1,436— total,  $182,000.  According  to  the 
Report  of  the  Railroad  Commissioners  of  the  State  of  Maine  the  capita*  stock  paid  in  on  June  30,  1898,  was  $180,- 

000,  and  there  were  outstanding  on  the  same  date  $100,000  ($250,000  auth.)  1st  mtge.  5  p.  c.  30-yr.  bonds,  due  Oct. 

1,  1925,  interest  April  and  Oct.,  at  the  office  of  the  trustee,  Mercantile  Loan  and  Trust  Co.,  Boston,  Mass. 

Directors.— Z.  D.  Lancaster,  W.  L.  Pushor,  A.  B.  Thompson,  Pittsfield,  Me.;  S.  D.  Lake,  Albion,  Me.;  II. 
C.  Fuller,  Hartland,  Me.  OFFICERS  :  S.  D.  LAKE,  Pres.;  E.  L.  Van  Etten,  Preas.;  J.  W.  Manson,  Sec.,  Pittsfield, 
Me.  GENERAL  OFFICE,  Pittsfield,  Me. 

SOMERSET  RY.— Oakland  to  Bingham,  Me.,  41.06  m.;  Dodlin's  Quarry  branch,  1  m.;  total  track  (36.86 
m.  steel ;  50  and  56  Ibs.),  46.38  miles.  Gauge,  4  ft.  8J  in.  Chartered  May,  1870;  opened  as  above  in  1890.  (See 
MANUAL  for  1892.)  Locomotives,  6.  Cars— passenger,  6;  combination,!;  baggage,  etc.,  3;  freight  (box,  14;  flat, 
20;  other,  1),  35;  service,  2— total,  47. 

Operations,  year  ending  June  30,  1398.— Trains  run  (passenger,  45,542;  freight,  21,514;  mixed,  9,952;  other, 
2,442),  79,450  miles.  Passengers  carried,  25,263;  carried  one  mile,  567,667.  Tons  freight  moved,  59,943;  ton-miles, 
1,291,045.  Earnings  (passenger,  $20,134  ;  freight,  $41,949  ;  other,  $5,050),  §67,133.  Operating  expenses,  $54,532. 
Net  earnings,  $12,601.  Payments:  Interest  on  bonds,  $11,250;  other  interest,  $5.008— total,  $16,258.  Deficit, 
$3,657  ;  add  loss  on  freight  collections,  $191— total,  $3,848.  Surplus  from  June  30,  1897,  $66,162.  Surplus,  June 
30,  '1898,  $62,314. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  ($100  shares),  $736,649  ;  funded  debt,  $225,000  ; 
bills  payable,  $69,221 ;  current  liabilities,  $11,404;  profit  and  loss,  $62,314— total,  $1,104,588.  Contra  :  Cost  of  road 
and  equipment,  $1,072,341;  materials,  etc.,  $12,299;  cash  and  current  assets,  $19,948— total.  $1,104,587. 

The  amount  of  capital  stock  as  above  includes  $163,048  bonds  and  coupon  interest  to  Aug.  15,  1883,  of  the 
Somerset  RR.,  for  which  capital  stock  will  be  issued  on  presentation. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  30-yr.  coupon  bonds,  due  July  1,  1917,  interest  Jan.  and  July,  at  the 
Revere  National  Bank,  Boston,  Mass.,  or  at  the  Treasurer's  office,  Oakland,  Me.  Trustees :  Edmund  F.  Webb  and 
Everett  R,  Drummond,  Waterville,  Me. 

Directors  (elected  Sept.  14,  1898).— F.  W.  Hill,  Exeter,  Me.;  A.  J.  Libby,  Embden,  Me.;  B.  P.  J.  Weston, 
Madison,  Me.;  Wm.  M.  Ayer,  A.  K.  Small,  Oakland,  Me.;  R.  W.  Dunn,  W.  M.  Dunn,  Waterville,  Me.;  Omar 
Clark,  Carratunk,  Me.;  David  K.  Phillips,  Swampscott,  Mass.;  Thos.  Flint,  San  Juan,  Cal.;  one  vacancy.  OF- 
FICERS :  R.  W.  DUNN,  Pres.,  Waterville,  Me.;  F.  W.  Hill,  Vice-Pres.,  Exeter,  Me.:  A.  R.  Small,  Ireas.  &  Clerk, 
Oakland,  Me.;  H.  W.  Greeley,  Auditor,  Oakland,  Me.  GENERAL  OFFICE,  Oakland,  Me. 

SOUTH  MANCHESTER  RR.— South  Manchester  to  Manchester,  Conn. ,2.25  m.;  total  track  (3.58  m. 
steel ;  56  Ibs.),  4.66  miles.  Gauge,  4  ft.  8f  in.  Chartered  May,  1866  ;  road  opened  in  June,  1869.  Locomotives,  2. 
Cars  (passenger),  4. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  14,065  ;  freight,  2,040),  16,105  miles.  Pas- 
sengers carried,  92,136  ;  carried  one  mile,  207,306.  Tons  freight  moved,  33,213  ;  ton-miles,  7'4,729.  Earnings 
(passenger,  $4,028  ;  freight,  $9.249  ;  other,  $108),  $13,3a5.  Operating  expenses,  $10,688  ;  taxes,  $354— total,  $11,042. 
Surplus,  $2,342  ;  surplus  forward,  $55,452— total,  $57,794. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $40,000  ;  current  liabilities,  $17,600; 
profit  and  loss,  $57,794— total,  $115,394.  Contra:  Cost  of  road  and  equipment,  $112,876  ;  materials,  etc.,  $1,667; 
tools  and  fixtures,  $851— total,  $115,394. 

Directors  (elected  Jan.  31,  1898).— Chas.  S.  Cheney,  Frank  Cheney,  Jr.,  F.  W.  Cheney,  Richard  O.  Cheney, 
Harry  G.  Cheney,  South  Manchester,  Conn.  OFFICERS  :  F.  W.  CHENEY,  Pres.;  Richard  O.  Cheney,  Sec.  &  Gen. 
Mgr.;  Charles  S.  Cheney,  Treas.,  South  Manchester,  Conn.  GENERAL  OFFICE,  South  Manchester,  Conn. 

UNION  FREIGHT  RR.-B.  &  M.  RR.  to  N.  Y.,  N.  H.  &  H.  RR.,  Boston,  Mass.,  2.43  m.;  total  track 
(steel  ;  88  Ibs.),  4.65  miles.  Gauge,  4  ft.  8J  in.  Chartered  and  road  opened  in  1872.  (See  MANUAL  for  1888.) 
Locomotives,  4. 

Operations,  year  ending  June  30,  1898.— Trains  run  (freight),  18,517  miles.  Tons  freight  moved,  220,397; 
ton-miles,  303,016.  Earnings  (freight,  $59,850 ;  other,  $363),  $60,213.  Operating  expenses,  $40,058.  Net  earn- 
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ings,  $20,155  ;  other  receipts,  $780— total,  $20,935.  Payments  :  Interest  on  floating  debt,  $3,285  ;  dividends  (6 
p.  c.),  $18,000— total,  $21,285.  Deficit,  $350 ;  surplus  forward,  $48,651 ;  net  surplus,  $48,301. 

General  Balance  Sheet,  June  30,  1898.— Capitol  stock  paid  in  ($'500,000  auth.;  $100  shares),  $300,000  ; 
bills  payable,  $88,500  ;  current  liabilities,  $1,272  ;  profit  and  loss,  $48,301— total,  $438,073.  Contra  ;  Cost  of  road 
and  equipment,  $415,070 ;  securities  owned,  $13,000  ;  materials,  etc.,  $5,764  ;  cash  and  current  assets,  $4,240 — 
total,  $438,073. 

Directors  (elected  Jan.  11,  1899).— Chas.  F.  Choate,  Geo.  A.  Gardner,  Colin  M.  Ingersoll,  Jr.,  Joshua  M. 
Sears,  Nathaniel  Thayer,  Boston,  Mass.;  Chas.  P.  Clark,  New  Haven,  Conn.  OFFICERS  :  COLIN  M.  INGERSOLL, 
JR.,  Pres.;  Austin  W.  Adams,  Sec.  &  Treas.;  A.  H.  Grovenor,  Supt.,  Boston,  Mass.  GENERAL  OFFICE,  Boston, 
Mass. 

WISCASSET  AND  QUEBEC  RE,.— Wiscasset  to  Albion,  Me.,  43.46  miles.  Rail  (steel),  35  Ibs. 
Gauge,  2  ft.  Chartered  April  15,  1854  ;  road  opened  to  Week's  Mills,  28.2  m.,  Feb.  20,  1895  ;  as  above,  Oct.,  1895, 
Locomotives,  3.  Cars— passenger,  2 ;  baggage,  etc.,  2  ;  freight  (box,  17  ;  flat,  14  ;  coal,  4),  35  ;  caboose,  1  ;  other, 
14— total,  54.  All  equipment,  except  1  locomotive,  2  passenger,  and  2  baggage,  etc.,  cars,  is  held  under  trust. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  31,413 ;  mixed,  29,451),  60,865  miles. 
Passengers  carried,  11,255  ;  carried  one  mile,  191,621.  Tons  freight  moved,  8,155  ;  ton-miles,  221,551.  Earnings 
(passenger,  $5,931 ;  freight,  $10,400  ;  other,  $4,604),  $20,935.  Operating  expenses,  $23,507.  Deficit,  $2,572  ;  less 
miscellaneous  receipts,  $12;  net  deficit,  $2,560.  Paid  interest  on  floating  debt,  $98;  taxes,  $72— total,  $160. 
Deficit,  $2,730  ;  deficit  forward,  $24,512  ;  add  unpaid  accrued  interest,  $8,922— total,  $36,164. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($500,000  auth.;  $100  shares),  $188,585  ; 
funded  debt,  $181,778;  bills  payable,  $89,800;  current  liabilities,  $22,953;  unpaid  coupons,  $17,060;  interest 
accrued,  not  due,  $3,515— total,  $503,691.  Contra:  Cost  of  road  and  equipment,  $460,729;  securities  owned, 
$2,800  ;  cash  and  current  assets,  $3,999  ;  profit  and  loss,  $36,163— total,  $503,691. 

Funded  debt  consists  of  $168,700  ($600,000  auth.)  1st  intge.  5  p.  c.  20-yr.  $100,  $200,  $500,  and  $1,000  gold 
coupon  bonds,  dated  Aug.  1, 1896,  interest  Feb.  and  Aug.;  and  $13,078  of  6  p.  c.  equipment  trust  obligations. 
Interest  on  bonds  payable  at  the  office  of  the  trustee,  Waterville  Trust  and  Safe  Deposit  Co.,  Waterville,  Me. 

Directors  (elected  Oct.  19,  1898).— Andrew  Lacy,  Wm.  D.  Patterson,  Godfrey  P.  Farley,  Edward  E. 
McCarney,  Wiscasset,  Me.;  Ora  O.  Crosby,  Llewellyn  Libbey,  Albion,  Me.;  Albert  M.  Card,  Head  Tide,  Me.; 
Solomon  E.  Hopkins,  Cooper's  Mills,  Me.;  Ernest  F.  Ayrault,  New  York,  N.  Y.  OFFICERS  :  ALBERT  M.  CARD, 
Pres.,  Head  Tide,  Me.;  Godfrey  P.  Farley,  Vice-Pres.;  Wm.  D.  Patterson,  Treas.  &  Sec.,  Wiscasset,  Me. 
GENERAL  OFFICE,  Wiscasset,  Me. 

WOOD  RIVER  BRANCH  RR.— Wood  River  June,  to  Hope  Valley,  R.  L,  5.7  m.;  total  track  (steel, 
2.50m.),  6.62  miles.  Rail— iron,  45;  steel,  56,  60,  and  70  Ibs.  Gauge,  4  ft.  8|  in.  Chartered  May,  1872;  road 
opened,  July  1,  1874.  Locomotives,  3.  Cars— passenger,  1  ;  baggage,  mail,  etc.,  1  ;  combination,  1— total,  3. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  13,674  ;  mixed,  5,352  ;  other,  950),  19,976 
miles.  Passengers  carried,  19,037 ;  carried  one  mile,  103,289.  Tons  freight  moved,  9,422 ;  ton-miles,  52,745. 
Earnings  (passenger,  $4,008  ;  freight,  $7,482  ;  other,  $784),  $12,273.  Operating  expenses,  $9,055.  Net  earnings, 
$3,219  ;  other  receipts,  $41— total,  $3,260.  Payments  :  Interest  on  bonds,  $3,052  ;  other  interest,  $323 ;  other 
charges,  $407— total,  $3,782.  Deficit,  $522. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($250,000  auth.;  $100  shares),  $60,000; 
funded  debt,  $56,500  ;  bills  payable,  $6,000  ;  current  liabilities,  $6,804-;  other  liabilities,  $1,554  ;  profit  and  loss, 
$5,102— total,  $135,960.  Contra:  Cost  of  road  and  equipment,  $128,666;  materials,  etc.,  $510;  cash  and  current 
assets,  $6,784— total,  $135,960. 

Funded  debt  consists  of  ($60,000  auth.)  1st  mtge,  5£  p.  c.  15-yr.  $500  coupon  bonds,  due  July  1,  1909,  interest 
Jan.  and  July,  at  First  Nat.  Bank,  Hopkinton,  R.  I.  Trustees  :  Henry  C.  Nichols  and  William  F.  Joslin. 

Directors  (elected  Oct.  11,  1898).— Amos.  G.  Nichols,  George  H.  Olney,  Benj.  P.  Langworthy,  Edward 
Barber,  John  J.  Greene,  Hope  Valley,  R.  I.;  John  L.  Kenyon,  Wyoming,  R.  I.;  Benj.  Kenyon,  Rockville,  R.  I.; 
William  F.  Joslin,  Jeremiah  B.  Gardiner,  Providence,  R.I.  OFFICERS:  AMOS  G.  NICHOLS,  Pres.,'  George  H. 
Olney,  Vice-Pres.,  Sec.  &  Treas.;  Leander  M.  Barber,  Supt.,  Hope  Valley,  R.  I.  GENERAL  OFFICE,  Hope  Valley, 
R.  I. 


WOODSTOCK  RY.— Woodstock  to  White  River  June.,  Vt.,  13.88  m.;  total  track  (9.10  m.  steel  •  56  Ibs.), 


Operating  expenses,  $23,970.  Net  earnings,  $7,508.  Payments  :  Taxes,  $817  ;  dividends  (3  p.  c.),  $7,497— total, 
$8,314.  Deficit,  $806  ;  surplus  forward,  $26,826  ;  net  surplus,  $26,020. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  ($250,000  auth.;  $100  shares)  paid  in,  $250,000  ; 
profit  and  loss,  $26,020— total,  $276,020.  Contra :  Cost  of  road  and  equipment,  $267,825  ;  materials,  etc.,  $3,279  ; 
cash  and  current  assets,  $4,916— total,  $276,020. 

Directors  (elected  Sept.  7, 1898).— Lewis  Pratt,  Frank  S.  Mackenzie,  Warren  C.  French,  Frederick  Billings, 
Franklin  S.  Billings,  Wm.  E.  Johnson,  Richard  Billings,  Woodstock,  Vt.  ;  John  J.  Dewey,  Quechee,  Vt  ; 
Norman  Williams,  Chicago,  111.  OFFICERS  :  JOHN  J.  DEWEY,  Pres.,  Quechee,  Vt.;  F.  S.  Mackenzie,  Vice-Pres.; 
J.  G.  Porter,  Treas.,  Clerk  &  Supt.,  Woodstock,  Vt.  GENERAL  OEFICE,  Woodstock,  Vt. 
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MIDDLE  GROUP— States    of  New  York,  New  Jersey,   Penn- 
sylvania, Delaware,  Maryland  and  District  of  Columbia. 

BALTIMORE  AND  OHIO  RAILROAD  COMPANY. 

(For  map  of  this  system,  see  page  49.) 


—    382.30  miles. 


"Wheel.,  Pitt.  &  Bait.  BR.  65.80  m. 
Fairm't,  M.  &  Pitts.  BB..  57.60m. 
B.  &  O.  &  Chicago  RR. .  .264.90  m. 
C.,  W.  &  Musk.  Vy.  RR. .  36.26  m. 
Baltimore  &  N.  Y.  BR. ..  5.30  m. 
Winch.  &  Strasburg  RR. .  20.38m. 


Bellaire  &  St.  Crville  BR.  6.53  m. 
S'd'ky.,  M.  &  N'w'kBR.  .116.25  m. 
Col.  &  Cine.  Midland  RR.  69.80  m. 


149.60      " 
933.21       " 


Main  Line  of  Road.— Baltimore,  Md.,  to  Wheeling,  W.  Va..  .379.80  m. 

Parkersburg  Bridge  :  Parkersburg,  W.  Va.,  to  Belpre,  0 1.40  m 

Benwood  Bridge  :  Benwood,  W.  Va.,  to  Bellaire,  0 1.10  m 

Branches  Owned :  Curtis  Bay,  5.3  m. ;  "Washington,  31  m.;  Metropoli- 
tan, 42.8  m.;  Frederick,  3.5  in.;  Philadelphia,  52.6  m. ;  Locust 
Point,  5.6  m. ;  Sea  Wall,  1.5  m. ;  South  Baltimore,  2  m. ;  Patuxent, 
1.30  m.;  Sparrow's  Point,  1.60m.;  Camden  Cut-off,  1.5  m.;  High- 
landtown,  0.9  m. ;  total 

Railroads  Owned  by  Proprietary  Companies 

Washington  County  BE 24.20  m.    Somerset  &  Cambria  BB.  45.10  m 

South  Branch  BR 16.00m.     O.  &  B.  Sh.  Line,  E.  Div.     9.30m 

Parkersburg  Branch  BB 103.30  m.    Mt.  P.  &  Broad  Ford  BR.    9.70  m 

Baltimore  and  Philadelphia  RR 59.32  m. 

Schuylkill  River  East  Side  BR 11 .00  m. 

Lancaster,  Cecil  and  Southern  BR 4.00  m. 

Graf  ton  and  Bel  ington  RR 42.00m. 

Metropolitan  Southern  BR 2.25  m. 

Pittsburgh  and  Connellsville  BR 148.80  m. 

Berlin  BB 8.00  m. 

Railroads  Operated  under  Lease 

Fayette  County  BB 11.80  m. 

Alexandria  Branch 12.50  m. 

Winchester  and  Potomac  BB 32.00  m. 

Confluence  and  Oakland  BB 19.70m. 

Railroads  Operated  under  Contract,  etc 267.82      " 


268.58      " 


Central  Ohio  BR.  as  reorganized 137.30  m. 

Baltimore  Belt  BB ,     7.16m. 


N.,  S.  &  Straitsville  BB..  46.70  m. 
Akron  &  Chic.  June.  RR.  76.66  m. 


Lines  Operated  under  Trackage  "Rights  : 

Cumberland  &  Pennsylvania  RR. :  Cumberland  to  Mt.  Savage,  Md. 
Cliic.,  Rock  Isl.  &  Pac.  RR.:  R.  I.  Connection  to  Brainerd  June.,  111. 
Chic.  &  No.  Pac.  RR. :  Forest  Hill  to  Grand  Central  Station,  Chic. 
Clev.,  Cine.,  Chic.  &  St.  Louis  RR.:  I.  B.  &  W.  Jc.  to  Columbus,  0. 


3.50  m. 
6.27  m. 
11.20  m. 
1.40  m.—     22.37 


Total  length  of  lines  owned,  leased  and  operated,  June  30,  1898 2,023.88  miles. 

Statement  showing  the  mileage  of  tracks  owned,  leased  and  operated  by  the  B.  &  O.  RR. 
Co.,  and  the  length  of  same  laid  with  steel  rails,  June  30,  1898  : 


LINE 
BEPBESENTED  BY 
CAPITAL,  STOCK. 

Pro- 
prietary 
BRs. 

Leased 
Lines. 

BRs. 
Oper- 
ated 
under 
Con- 
tract, 
etc. 

Track- 
age 
Rights. 

Total 
Mileage 
Oper- 
ated. 

BAILS. 

Main 
Line. 

Branches. 

Iron. 

Steel. 

Single  Track      

M. 

382.30 
287.26 
36.86 
5.83 
266.35 

M. 
149.60 
110.61 

M. 
933.21 
136.34 
2.10 
1.80 
383.72 

M. 

268.58 

Jf. 

267.82 
55.79 
1.48 

M. 
22.37 

17.47 

if. 

2,023.88 
607.47 
40.44 
8.07 
902.89 

M. 

4.76 
0.90 

M. 
1,99(1.7.") 
589.10 
40.44 
8.07 
758.36 

Second  Track  

Third  Tmck  

Fourth  Track  

0  44 

Yard  Track  and  Sidings. 
Totals  

66.33 

72.19 

114.30 

144.53 

978.60 

326.54 

1,457.17 

340.77 

439.83 

39.84 

3,582.75 

150.19 

3,392.72 

NOTE. — The  mileage  of  the  Berkeley  Springs  and  Potomac  RR.,  Ray  Ridge  and  Annapolis- RR.  and  Salis- 
bury RR.,  a  total  of  23.15  m.  of  line,  or  35.27  m.  of  track,  is  not  included  in  the  preceding  statement,  those 
lines  not  being  part  of  the  B.  &  O.  RR.  system,  but  treated  as  separate  and  distinct  roads.  In  the  statement 
on  page  50,  the  mileage  of  all  lines  operated  is  shown. 

Gauge,  4  ft.  8i  in.     Rail— iron,  60  to  80  Ibs.;  steel,  67  to  85  Ibs. 
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Statement  showing  length  of  main  and  other  track  on  all  lines  of  the  Baltimore  and 
Ohio  system  on  June  30,  1898  : 


NAME  OF  LINE  OB  BRANCH. 

TERMINI  OF  ROAD. 

Length 
of 
Line. 

OTHER  TR'KS. 

Total 
Track. 

From 

To 

2d,3d, 

&  4th 
tr'ks. 

Sidings, 
etc. 

Main  Stem  and  Branches  : 
Muin  Liu6                     

Baltimore,  Md  

Wheeling,  W.  Va.  .  . 
Belpre,  O 

M. 
379.80 
1.40 

J/. 
329.95 

M. 

266.35 

M. 

976.10 
1.40 
1.10 
28.68 
5.75 
3.15 
2.43 
1.48 
3.00 
14.36 
77.55 
6.14 
36.61 
23.88 
17.00 
29.34 
2.25 
44.72 
9.92 
4.20 
18.16 
22.09 
72.48 
1.00 

Parkersburg  Bridge 

Parkersburg,  W.  Va. 
Benwood,  W.  Va  
Mt.  Clare,  Md  

Ben  wood  Bridge         .         

Bellaire,  6  

1.10 
5.60 
5.30 
1.50 
2.00 
1.30 
1.50 
12.50 
42.80 
3.50 
32.00 
20.38 
16.00 
24.20 
2.25 
42.00 
5.30 
4.00 
7.16 
19.70 
56.60 
1.00 

Locust  Point  Branch  

Locust  Point,  Md.  .  . 
Curtis  Bay,  Md  .... 
A.&V.Fert'gCo.,Md. 
Cliffords,  Md  
Savage  Factory,  Md. 
Camden  June.,  Md..- 
Shepherd,  D.  C. 

5.60 

17.48 
0.45 
1.65 
0.43 
0.18 

Curtis  Bay  Branch  

Curtis  Bay  Jc.,  Md.  . 
Crisp,  Md  
Carroll,  Md  

Sea  Wall  Branch           

South  Baltimore  Branch  

Patuxent  Branch.          

Savage,  Md  

Camden  Cut-Off       .               

Carroll,  Md  

1.50 

Alexandria  Branch 

Alexandria  Jc.,  Md.  . 
Washington,  D.  C... 
Frederick  Jc.,Md... 
Harper's  F'y.W.Va. 
Winchester,  Va  
Green  Spring,  W.  Va. 
Weverton,  Md  

1.86 
13.34 
2.64 
4.61 
3.50 
1.00 
5.14 

Metropolitan  Branch                

Washington  Jc.,  Md. 
Frederick,  Md  
Winchester,  Va  
Strasburg  June.,  Va. 
Romney,  W.  Va  
Hagerstown,  Md  
Potomac  River,  Md  . 
Belington,  W.  Va... 
Arthur  Kill  Bridge.. 
Providence  Mill,Md. 
Belt  Line  Jc.,  Md.  .  . 
Manor  Lands,  Md.  . 
F.M.&P.Jc.,W.Va. 
Red  Stone,  Pa  

21.41 

Frederick  Branch  ....        

Winchester  and  Potomac  Railroad.  .  . 
Winchester  and  Strasburg  Kailroad  .  . 
South  Branch  Railroad  



Washington  County  Railroad  

Metropolitan  Southern  RR  

Met.  So.  Jc.,Md  

Grafton  and  Belington  RR  

Grafton,  W.  Va  
Cranford,  N.  J  



2.72 
4.62 
0.20 
1.92 
2.39 
15.88 

Baltimore  and  New  York  RR  

Lancaster,  Cecil  &  Southern  RR  

Childs,  Md  

Baltimore  Belt  RR  

Hamb'gSt.,B'lt.,Md. 
Confluence,-  Pa  

9.08 

Confluence  'and  Oakland  RR 

Fairmont,  Morgantown  &  Pitts.  RR.  . 
Red  Stone  Branch  

Uniontown,  Pa  
Red  Stone  Jc.,  Pa.  .  . 

Canton,  Md  



Philadelphia  Division  : 
Philadelphia  Branch  

Md.&  Del.  State  Line 
Colgate  Creek,  Md 

688.89 
52.60 
1.60 

367.54 
51.10 

346.36 
17.52 

1,402.79 
121.22 
1.60 
1.05 
97.61 
2.40 
3.02 
2.80 
17.27 

Sparrow's  Point  Branch  

Sp'row'sP'tJc.,Md. 
Hi'landt'n  Jc.,Md... 
Md.&  Del.  State  Line 
Fair  view   Pa 

Highlandtown  Branch  

Highlandtown,  Md.  . 
P.  &R.  June.,  Pa... 
LeiperV,  Pa  .... 

0.90 
36.80 
2.40 

'36.80 

0.15 
24.01 

Baltimore  and  Philadelphia  RR  

Crum  Creek  Branch 

Market  Street  Branch  

W.  &N.  Jc.,Del.... 

Mkt  St.,  Wilm.,  Del. 
Com.  St.,  Wilm.,  Del. 

3.02 
2.80 

South  Wilmington  Branch  

W.  Yard,  Wilm.,  Del. 

Landenberg  Branch  

West  Junction,  Del  .  . 

Relay  Station,  Md... 
Grafton,  W.  Va  

Landenberg,  Pa  

14.30 

2.97 

Washington  Branch  

Washington,  D.  C... 
Parkersburg,  W.  Va. 

Cumberland,  Md... 
Cora  Mines,  Pa.  .  . 

114.42 
31.00 
103.30 

150.20 
2.10 

87.90 
31.00 
1.55 

64.86 

44.65 
12.49 
40.47 

104.82 
0.04 
0.95 
9.77 
6.92 
3.31 
3.45 

246.97 
74.49 
145.32 

319.88 
2.14 
8.95 
54.87 
18.72 
12.61 
13.15 

Parkersburg  Branch.               

Pittsburgh  Division  : 
Pittsburgh  and  Connellsville  RR  
Hickman  Run  Branch  .  .        

Pittsburgh,  Pa  

Hickm'n  Run  Jc.,  Pa. 
Garrett,  Pa  

Berlin  RR  

Berlin,  Pa.  ..  

8.00 

Somerset  and  Cambria  RR  

Rockwood,  Pa  

Johnstown,  Pa  

45.10 

Fayette  County  RR  

Gibson  June.,  Pa.  .  .  . 

Uniontown,  Pa  

11.80 

Ohio  and  Bait.  Short  Line,  East.  Div.. 
Mt.  Pleasant  and  Broadford  RR  

Greene,  Pa  

Leisenring,  Pa     .  .  . 

9.30 
9.70 

Broadford,  Pa  

Mt.  Pleasant,  Pa.... 

Wheeling,  W.  Va... 
Columbus,  O. 

Wheeling,  Pittsburgh  and  Bait.  RR  .  . 
Trans-  Ohio  Division  : 
Central  Ohio  Division  (C.  O.  RR.)  
Lake  Erie  Division  (S.  M.  &  N.  RR.). 
Straitsville  Division  (N.  S.  &  S.  RR.). 
Rock  Run  Branch  

Glenwood,  Pa  

236.20 
65.80 

137.30 
116.25 
43.86 
2  84 

64.86 
33.00 

129.26 
31.07 

84.07 
47.88 
9.52 
2.30 
11.72 

"ii4^59 

430.32 
97.47 

254.37 
164.13 
53.38 
5.14 
81.52 
1.40 
398.10 
0.08 
12.54 
4.44 
22.40 
104.65 
0.53 
39.86 

Bellaire,  O  

Newark,  O  

Sandusky,  O  
Shawnee,  O. 

Newark,  O  

Shawnee,  O  

C.H.C.&I.Co'sMin's 

Midland  Division  (C.  &  C.  M.  RR.) 

I.E.  &W.Jc.,Col.,O. 

Midland  City,  O  .  .  .  . 
I.B.&W.Jc.,Col.,0. 
Parkside,  111  

69.80 
1.40 
262.60 
0.08 
6.27 
2.22 
11.20 
76.13 
0.53 
36.26 

'20i9i 

Midland  Div.,  C.  C.C.  &  St.L.Trackage 

Columbus,  O  
Chicago  June.,  O  
R.IsrdJc.,Ch'go,Ill. 
"R.I."  Conn.,  Ch'go. 
BrainerdJc.,Chi.,lll. 
Forest  Hill,  Chi.,  111. 
Chicago  June.,  O  
Akron,  O  

Chicago  Division  (B.  &  O.  &  C.RRs.). 
Chicago  Division  Branch  

"R.  I.r1Conn.,Ch'go 
BrainerdJc.,Chi.,Ill. 
Forest  Hill,  Chi.,  111. 
G'nd  Cen.S.,Chi.,Ill. 
Akron,  O  

Trackage,  C.  R.  I.  &  P.  Ry.     . 

6.27 
2.22 
11.20 
15.63 

Chicago  Division  Branch  

Trackage,  C.  &  N.  P.  RR.        .  .   . 

Akron  Division  (A.  &  C.  J.  RR.)  

12.89 

Akron  Division,  Loop  Line  

Con.V.Ry.Akron.O. 
Millersburg,  O  

Wooster  Branch  (C.,  W.  &M.  V.  RR.) 

Schuylkill  River  East  Side  RR  
Point  Breeze  Branch  

Lodi,O  

3.60 

P.  &  R.  June.,  Pa.  .  . 
Jacks'nSt.,Phfl.,Pa. 
East  Side,  Phil.,  Pa.. 
Moore  St.,  Phil.,  Pa. 
Stk.Yd.Jc.,Phil.,Pa. 
Swans'nStoPhi^Pa. 
Short  Line  Jc.,  Md.  . 
Hancock,  W.  Va  
Salisbury  June.,  Pa. 
Grassy  Run  Jc.,  Pa.  . 
Hocking  June.,  Pa.  . 
St.  Clairsville  Jc.,  O. 

Park  Jc.,  Phila.,  Pa. 
Pt.  Breeze,  Phil.,  Pa. 
Reed  St.,  Phila.,  Pa. 
Snyder  Av.,Phil.,Pa. 
Stock  Y'ds,  Phil.,  Pa. 
SaltWorks,Phil.,Pa. 
Bay  Ridge,  Md  
B'keleySpr's,W.  Va. 
West  Salisbury,  Pa.  . 
Co-oper'e  Mines,  Pa. 
Hamilton  No.  1.  Pa. 
St.  Clairsville,  O.... 

766.74 
3.80 
0.40 
5.40 
0.40 
0.50 
0.50 
4.50 
5.95 
9.10 
2.50 
1.10 
6.53 

89.23 
7.40 
.0.70 
5.40 
0.40 

286.57 
18.11 

1,142.54 
29.31 
1.10 
10.80 
0.80 
0.50 
0.50 
5.76 
6.82 
16.07 
5.25 
1.37 
7.95 

Delaware  Branch  

Snyder  Avenue  Branch  

Stock  Yard  Branch  

Oregon  Avenue  Extension  

Bay  Ridge  and  Annapolis  RRr  

1.26 
0.87 
6.97 
2.75 
0.27 
1.42 

Berkeley  Springs  and  Potomac  RR.  .  . 
Salisbury  RR  

Grassy  Run  Extension  

Hocking  Extension  

Bellaire  and  St.  Claireville  RR  

Total  Mileage  East  of  Ohio  River. 
Total  Mileage  West  of  Ohio  River  . 

Grand  Total  

1,273.76 
773.27 

566.75 
89.23 

635.13 
287.99 

2,475.64 
1,150.49 

2,047.03 

655.98 

923.12 

3,626.13 

POOR'S   MAtftJAL— BALTIMORE  AND   OHIO   RR.    CO. 
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History.— Chartered  in  Maryland,  Feb.  28,  1827  ;  in  Virginia,  March  8,  1827.  Construc- 
tion commenced  July  4, 1828,  and  main  line  opened  throughout  on  Jan.  1,  1853.  A  statement 
showing  the  date  of  opening  each  section  of  the  road  is  in  the  MANUAL  for  1896,  page  376. 
See  also  MANUAL  for  1898,  pages  298  and  300. 

The  company  being  unable  to  meet  its  obligations  maturing  March  1,  1896,  the  president 
and  the  vice-president  were,  on  that  date,  made  receivers  for  all  lines  owned,  controlled,  or 
operated  by  it,  except  the  Baltimore  and  Ohio  Southwestern  Ry.,  the  Valley  RR.  of  Virginia, 
the  Staten  Island  Rapid  Transit  RR.,  the  West  Virginia  and  Pittsburgh  RR.,  and  the  Cleve- 
land Terminal  and  Valley  RR.  Separate  receivers  were  subsequently  appointed  for  some  of 
these  associated  roads.  (See  appended  statements,  pages  70  to  85.) 

A  plan  for  the  reorganization  of  the  company  was  issued  under  date  of  June  22,  1898, 
and  published  at  much  length  in  the  MANUAL  for  1898,  page  1378  et  seq.  On  July  20,  1898, 
the  1st  preferred  stockholders  asked  for  an  injunction,  which  was  subsequently  granted, 
restraining  the  reorganization  committee  from  carrying  out  the  plan  pending  a  decision  by 
the  United  States  Supreme  Court  as  to  the  rights  of  the  1st  preferred  stockholders.  On  Oct. 
24,  1898,  however,  the  injunction  was  dissolved  and  the  reorganization  allowed  to  proceed. 
In  Nov.,  1898,  the  opposition  of  the  1st  preferred  stockholders  was  removed,  and  all  litigation 
withdrawn,  by  the  reorganization  committee  agreeing  to  purchase  the  1st  preferred  stock  at  a 
price  of  $75  per  share  in  cash.  Practically  all  of  the  rest  of  the  securities  affected  by  the 
plan  had  been  deposited  as  agreeing  to  its  terms,  so  that  it  became  fully  operative. 

Rolling  Stock. — Locomotives  and  cars  in  service,  all  lines,  June  30,  1898  : 


NAME. 

Electric 
Motors. 

Locomotives. 

Coaches. 

Combination. 

tab 

.s 

'3 

s 

00 

• 

2 

p. 
H 

W 

Express 
Refrigerator. 

b'fl 

<a 

w 

rrt    <U 
1    % 
«S 

'3 
S 

>>  . 

C3~ 

PnS 
-S 

oc  O 
fc* 

£** 

£  a 

O33 

Freight  and 
Service. 

I 

Baltimore  and  Ohio  RR           

4 

415 

258 

62 

9 

50 

11 

81 

17 

11,707 

Baltimore  and  Ohio  and  Chicago  RR          .... 

278 

Pittsburgh  and  Connellsville  RR  

29 

31 

4 

3 

1,633 

Central  Ohio  RR 

2 

3 

1 

3 

2 

40 

Sandusky,  Mansfield  and  Newark  RR  

4 

1 

2 

1 

13 

Newark  Somerset  and  Straitsville  RR 

2 

3 

Baltimore  and  Philadelphia  RR.  . 

3 

2 

3 

Columbus  and  Cincinnati  Midland  RR  . 

11 

10 

2 

4 

199 

Pittsburgh  Southern  RR  

1 

Cleveland,  Wooster  and  Musk.  Valley  RR.  .  . 

1 

1 

1 

Totals  

4 

461 

310 

71 

9 

52 

11 

93 

20 

13,876 

TRUST  EQUIPMENT. 
Baltimore  and  Ohio  Car  Trust  No.  1  

96 

29 

3 

4 

3,135 

Baltimore  and  Ohio  Equip.  Asso  ,  Series  "A  " 

84 

25 

4 

6 

342 

Baltimore  and  Ohio  Equip.  Asso.,  Series  "  B  " 

42 

10 

3 

5 

2,936 

176 

3 

1 

4 

4 

5,645 

Fairport  Line                                .  . 

1,000 

United  States  Express  Co 

10 

41 

6,750 

Totals                     .          

439 

67 

8 

10 

3 

13 

10 

19  808 

Wheelage  Car  Trusts            

4,315 

Grand  Totals    

4 

900 

377 

79 

9 

62 

14 

106 

30 

37,999 

Marine  Equipment,  June  30,  1898. — Steamers  and  tugs,  12  ;  barges,  52  ;  pile-drivers,  2; 
canal  boats,  45. 

Statement' showing  the  length  of  all  lines  operated  by  the  B.  &  0.  RR.  Co.  at  the  close 
of  each  fiscal  year  from  1865  to  1898  : 

Miles. 
.2,094.65 
.2,095.03 
.2,046.03 
.2,047.03 

The  earnings  and  expenses  of  the  Berkeley  Springs  and  Potomac,  Bay  Ridge  and  Ann- 
apolis,  Salisbury,  Metropolitan  Southern,  and  Schuylkill  River  East  Side  RRs.  are  not 


Year. 
1865.. 
1866.. 
1867.. 
1868.  . 
1869.. 

"Miles.  Year. 
.523.20  1870. 
.660.50  1871. 
.716.70  1872. 
.718.20  1873. 
.834.45  1874. 

Miles.  Year. 
....854.83  1875.. 
....889.33  1876.. 
....936.03  1877.. 
..1,027.83  1878.. 
..1,311.33  1879.. 

Miles.  Year. 
1,311.33  1880. 
1,485.13  1881. 
1,485.13  1882. 
1,485.13  1883. 
1,485.13  1884. 

Miles.  Year. 
.1,538.23  1885.. 
.1,538.23  1886.. 
.1,538.23  1887.. 
.1.596.13  1888. 
.1,626.29  1889.. 

Miles.  Year. 
.1,640.91  1890. 
.1,757.61  1891. 
.1,757.61  1892. 
.1,775.46  1893. 
.1,784.09  1894. 

Miles.  Year. 
.1,879.39  1895. 
.1,975.47  1896. 
.2,037.08  1897. 
.2,065.43  1898. 
.2,065.43 
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included  in  the  .following  statement.  The  three  first  named  roads  are  simply  operated  by 
the  B.  &  O.  RR.  Co.  as  agent  for  their  owners.  The  Metropolitan  Southern  KR.  is  not  in 
operation,  being  incomplete.  The  Sehuylkill  River  East  Side  RR.  is  operated  by  the  B.  &  O. 
RR.  Co.,  but  only  the  general  results  of  such  operation  are  shown  in  the  accounts  of  that 

company. 

Income  Account,  year  ending  June  30,  1898  (2,006.35  miles). 


Earnings— Passenger $5,247,159  01 

Freight 20,000,215  22 

Mail  and  Express 1,369,975  07 

Miscellaneous 1,105,438  56 


Expenses—  Maint.  Way  and  Structures . . .  $3,834,244  57 

Maintenance  of  Equipment. ..  3,304,787  86 

Conducting  Transportation. . .  11,168,722  11 

General  Expenses 1 ,968,336  80 

Total  ($13,819.93  per  mile) $27,722,787  86  Total  ($10,107.72  per  mile) $20,276,091  34 

Net  earnings  (26.86  p.  c.),  $7,446,696.52  ;  deduct  net  earnings  of  Washington  Branch, 
$127,405.98;  net  revenue,  $7,319,290.54.  Add  interest,  $25,435.32;  dividends,  $385,897; 
house  rents,  $34,704.03  ;  Western  Union  Telegraph  annuity,  $60,000  ;  sterling  main  line  sink- 
ing funds,  $165,003.24;  Schuylkill  River  East  Side  earnings,  $317,288.26;  miscellaneous 
receipts,  $29,149.61— total,  $1,017,477.46.  Total  revenue,  $8,336,768.  Charges:  Interest 
on  bonds,  $5,512,222.39  ;  rentals,  $1,602,395.68  ;  general  interest,  discount  on  loans,  and  pre- 
miums on  exchange,  $494,766.92  ;  taxes,  $470,576.82  ;  ground  rents,  $66,765.60— total,  $8,146,- 
727.41.  Balance,  surplus,  $190,040.59. 

The  charges  against  total  revenue  are  shown  in  detail  in  the  statement  on  page  56. 

Statement  of  net  earnings  and -income,  fixed  charges  and  profit  or  loss  on  the  several 
lines  of  the  system,  together  with  the  construction  account  upon  each,  for  the  fiscal  year 
ending  June  30,  1898  : 


' 

Net  Earnings 
and  Income. 

Fixed  Charges, 
including  Taxes, 
Rentals,  and  In- 
terest on  Loans 
and  Discounts. 

Profit  or  Loss. 

Construction. 

Main  Line  and  Branches  (see  page  50)  

$ 
4,304,613  21 
421,430  1)8 
743.544  42 
142,993  18 
33,596  27 
355,982  40 
198,116  98 
5,40010 
889,563  94 
89,532  80 
144,218  39 
def.    9,70213 
317,288  26 

% 
3,926.840  12 
660,021  94 
1,314,536  58 
20-2,387  87 
4,045  67 
602,421  20 
226,703  70 
43,361  82 
699,638  55 
130,979  27 
109,017  04 
1,773  65 
225,000  00 

P. 
L. 
L. 
L. 
P. 
L. 
L. 
L. 
P. 
L. 
P. 
L. 
P. 

$ 
377,773  09 
238,51)0  96 
570,992  16 
59,394  69 
29,550  60 
246,438  80 
28,586  72 
37,961  72 
189,925  39 
41,446  47 
35,201  35 
11,475  78 
92,288  26 

$ 
377,911  89 
39,483  01 
371,18470 
32,458  24 
627'  26 
22,909  48 
34,864  33 

Philadelphia  Division  (see  page  50)  

Pittsburgh  Division  (see  page  50)  ... 

Parkersburg  Branch  RR  

Wheeling,  Pittsburgh  and  Baltimore  RR.  Co  ... 
Central  Ohio  RR  (Central  Ohio  Division^  

Sandusky,  Mansfield  and  Newark  RR.  (L.  E.  Div.) 
Newark,  Somerset  &  Straitsv.  RR.  (Straitsv.  Div.) 
Bait,  and  Onio  and  Chic.  RR.  Cos.  (Chicago  Div.). 
Columbus  &  Cincin.  Midland  RR.  (Midland  Div.). 
Akron  and  Chicago  Junction  RR.  (Akron  Div.)  .  .  . 
Cleveland,  Wooster  and  Muskingum  Valley  RR. 
Schuylkill  River  East  Side  RR  

17,956  92 

2,992  9o 
2,954  71 
133,483  53 

Miscellaneous  Income  $1,017,477.46 

7,636,578  80 
700,189  20 

8,146,727  41 

L. 
P. 

510,148  61 
700,189  20 

1,036,827  02 

Less—  Schuylkill  River  E.  S.  RR.  as 
above  317.288.26 

Totals  

8,330,768  00 
127,405  98 

"15,41984" 

P. 
P. 

190,040  59 
111,986  14 



Washington  Branch  

Aggregate  Entire  System  

8,464,173  98 

8,162,147  25 

P. 

302,026  73 

1,036,827  02 

SUMMARY. 

A ^i-cgate  Earnings  of  Entire  System  as  above $8,404,173  98 

( Ihargea  of  Entire  System  as  above 8,162,147  25 

Remainder $302,026  73 

Less— Net  Earnings  of  Washington  Branch 111,986  14 


Balance  as  per  General  Income  Account $190,040  59 

NOTE. — In  the  preceding  statement,  and  in  that  on  page  52,  the  main  line  and  branches  embrace  the 
Winchester  and  Potomac,  the  Winchester  and  Strasburg,  the  South  Branch,  the  Fairmount,  Morgantown  and 
Pittsburgh,  the  Confluence  and  Oakland,  the  Grafton  and  Belington,  the  Washington  County,  the  Baltimore 
and  New  York,  the  Baltimore  Belt  and  the  Lancaster,  Cecil  and  Southern.  The  Philadelphia  Division  em- 
braces the  Baltimore  and  Philadelphia  RR.  and  the  Philadelphia  Branch.  The  Pittsburgh  Division  embraces 
the  Pittsburgh  and  Connellsville,  the  Somerset  and  Cambria,  the  Hickman  Run,  the  Mount  Pleasant  and 
Broadford,  the  Fayette  County,  the  Berlin  and  the  Ohio  and  Baltimore  Short  Line  (Eastern  Division). 
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Statement  (A)  of  earnings,  main  stem  and  branches,  incl.  Washington  Branch  and  Par- 
kersburg  Branch,  and  (B)  of  earnings  of  entire  system  by  divisions,  1891-98  : 


(A)—  Main      Stem      and 
Branches,  including   W.  & 
P.  branches. 

1891 

Sept.  30 

1892 

June  30 
(9  mos.). 

1893 

June  30. 

1894 

June  30. 

1895 

June  30. 

1896 

June  30. 

1897 

June  30. 

1898 

June  30. 

Miles  of  Railroad  

799.03 

801.28 

845.28 

858.78 

859.98 

869.94 

841.36 

823.19 

Engine  Miles  

11,447,952 

12,571,302 

16,321,671 

14,015,778 

13,760,240 

14,490,989 

15,970,769 

15,799,875 

Passenger  Earnings  

$ 
3,594,408 

$ 
2,579,751 

$ 
3,849,495 

$ 
3,481.308 

$ 
3,182,688 

S 

3,285,652 

•  S 

3,161,086 

$ 
3,270,780 

Tonnage  Earnings  

9,956,888 

7,588,606 

9,903,438 

8,614,283 

8,979,882 

9,329,957 

11,107,271 

11,492,891 

Gross  Earnings  

13,551,296 

10,168,357 

13,752,933 

12,095,591 

12,162,570 

12,615,609 

14,268,357 

14,763,671 

Operating  Expenses  

8,586,222 

6,943.655 

9,300,574 

7,607,798 

7.678,336 

8,651,610 

10,598,386 

10,188,659 

Net  Traffic  Earnings    
Gross  Earnings  per  Mile  .  .  . 
Gross  Expenses  per  Mile.  .  . 
Net  Earnings  per  Mile  

4,965,074 
16,960  32 
10,746  21 
6,214  11 

3,224,702 
12,674  32 
8,654  90 
4,019  42 

4,452,359 
16,275  66 
11,065  77 
5,209  89 

4,487,793 
14,081  11 
8,856  57 
5,224  54 

4.48-1,234 
14,842  52 
8,928  29 
5,914  23 

3,963,999 
14,500  70 
9,944  38 
4,556  32 

3,669,971 
16,958  68 
12,596  85 
4,361  83 

4,575,012 
17,934  71 
12,377  04 
5,557  67 

Expenses  to  Earnings  
Gross  Earn'gs  p.  Engine  M  . 
Oper.  Exposes  p.  Engine  M. 
Met  Earnings  p.  Engine  M  . 

63.36  p.  c. 
1  18.37  c. 
75.00  c. 
43.37  c. 

68.29  p.  c. 
80.89  c. 
55.23  c. 
25.66  c. 

67.63  p.  c. 
84.26  c. 
56.98  c. 
27.28  c. 

62.89  p.  c. 
86.29  c. 
54.28  c. 
32.01  c. 

63.14  p.  c. 
88.30  c. 
55.80  c. 
32.59  c. 

68.58  p.  c. 
87.06C. 
59.70  c. 
27.36  c. 

74.28  p.  c. 
89.35  c. 
66.36  c. 
22.99  c. 

69.01  p.  c. 
93.44  c. 
64.48  c. 
28.96  c. 

(B)—  Earnings  by  Divt. 
Miles  Operated  

1,902.01 

1,983.31 

2,053.93 

2,065.43 

2,073.49 

2,089.08 

2,031.05 

2,006.35 

Main  Stem  and  Branches  .  . 
Washington  Branch  

$ 
12,031,582 
726,419 

$ 

9,034,047 
519,662 

$ 
12,155,766 
769,388 

$ 

10,685,629 
753,401 

S 

10,806,337 
624,812 

$ 
11,249,986 
623,406 

S 

12,870,978 
643,682 

$ 
13,152,223 
660,624 

Parkersburg  Branch  

793,295 

614,648 

827,779 

656,561 

731,421 

742,217 

753,698 

950,824 

Philadelphia  Division  

1,899.6:38 

1,441,005 

2.139,325 

1,833,842 

1,776,317 

1,679,134 

1,841,794 

1,899,991 

1'ittsburg  Division  

2,880,391 

2,263.067 

3,209,092 

2,602,333 

3,015,727 

3,105,872 

2,472,262 

3,253,379 

Wheel.,  Pitt*.  &  Bait  Div.. 
Chicago  Division  

653,012 
2,556,815 

481,058 
2,269,954 

655,396 

3,288,086 

489,447 
2,870,547 

8*3,775 
2,500,745 

672,635 

2,862,625 

644,208 

2,820,803 

587,351 
3.383,016 

Central  Ohio  Divicion  

1,365,564 

1,037,774 

1,326,854 

1,069,428 

1,096,602 

1,199,105 

1,226,528 

1,619,451 

Lake  Erie  Division  

1,106,819 

748,698 

946,262 

706,093 

714,171 

845,680 

881,156 

1,113252 

New'k,  Som.  &  Straitsv.RR. 
Midland  Division  

145,026 
344,458 

109,920 
246,310 

148,544 
372,526 

99,623 
347,300 

123,572 
399,910 

143,104 
376,559 

121,693 

360,885 

127,046 
405,  9,->9 

Akron  Division  

27,376 

161,441 

375,789 

388,458 

393,793 

444,459 

444,435 

569,642 

Gross  Earnings         

24,530,395 

18,927,574 

26,214,807 

22,502,662 

22,817,182 

23,944,781 

25,582,122 

27,722,788 

Working  Expenses  

17,078,233 

13,866,577 

19,041,982 

15,560,689 

15,801,044 

17,583,420 

20.012,094 

20,276,091 

Net  Earnings  

7,452,162 

5,060,997 

7,172.825 

6,941,973 

7,016,138 

6,361,361 

5,570,028 

7,446,697 

Expenses  to  Earnings  

69.62  p.  c. 

69.29  p.  c. 

72.64  p.  c. 

69.15  p.  c. 

69.25  p.  C. 

73.43  p.  c. 

78.23  p.  c. 

73.14  p.  c. 

Abstract  of  income  accounts  for  six  years  ending  June  30  : 


1893 

1894 

1895 

1896 

1897 

1898 

$ 
26,214,807 
19,041,982 

$ 

22,502,662 
15,560,689 

$ 
22,817,182 
15,801,044 

$ 
23,944,781 
17,583,420 

% 
25,582,122 
20,012,094 

S 

27,722,787 
20,276,091 

Operating  Expenses  

Net  Earnings  from  Operations.  .  . 
Deduct  Net  Earnings  from  Wash.  Br. 

7,172,825 
213,537 

6,941,973 
205,000 

7,016,138 
174,410 

6,361,361 
99,926 

5,570,028 
16,754 

7,446,690 
127,406 

6,959,288 

42,628 
1,002,252 
26,982 
60,000 
314,629 
331,119 
473,768 

6,736,973 

354,429 
545,489 
25,444 
60,000 
313,961 
291,762 
391,772 

6,841,728 

193.807 
481,045 
24,812 
60,000 
275,079 
240,152 
352,701 

6,261,435 

35,267 
461,837 
22,931 
60,000 
179,001 
292,140 
17,749 

5,553,274 

26,245 
434,683 
22,230 
60,000 
143,163 
311,331 
43,065 

7,319,290 

25,435 
385,897 
34,704 
60,000 
165,003 
317,288 
29,150 

Cash  received  from  Interest  on  Bonds 
Cash  reed.  &  Decl'd  Div.  on  Stocks..  . 
From  House  Rents  

W.  U.  Tel.  Co.  Account  Annuity  
Sterling  Main  Line  Sinking  Funds.  .  . 
Schuylkill  River  East  Side  Earnings.  . 
Miscellaneous  

Available  Revenue  

9,210,666 

2,203,288 
522,720 
1,178,893 
180,000 
387,200 
225,000 
1,273,037 
43,145 
256,813 
427,129 
(20  624,923 
(6)   180,000 
(6)   120,000 

8,719,830 

2,174,638 
522,720 
1,178,895 
180,000 
387,200 
225,000 
1,157,350 
43,481 
196,243 
457,054 
(2i)  624,935 
(6)   180,000 
(6)   120,000 

8,469,324 

2,473,505 
522,720 
1,178,893 
180,000 
387,200 
225,000 
1,188,460 
43,450 
114,986 
445,429 

7,330,360 

2,373,198 
522,720 
1,178,893 
180,000 
387,200 
225,000 
1,530,463 
43,706 
280,550 
481,125 

6,593,990 

2,676,611 
612,720 
1,265,143 
180,000 
387,200 
225,000 
1,499,623 
44,711 
355,434 
524,669 

8,336,768 

2,825,909 
612,720 
1,281,393 
180,000 
387,200 
225,000 
1,602,396 
68,766 
494,767 
470,577 

Interest  paid  on  B.  &  O.  Loans  

Interest  on  Phil.  Div.  Loans  7. 

Interest  on  Pittsb'g  Div.  Loans  

Loan  of  1879  for  ac.  of  i'arkersb.Br.RR 
Loan  of  1877  on  ac.  of  B.&  O.  &  C.  RR. 
Schuylkill  River  East  Side  RR.  5s.  ... 
Rentals,  Leased  Lines  
Ground  Rents  

General  Int.,  Disc.,  and  Exchange  .  .  . 
Taxes  

Dividends  on  Common  Stock  

Dividends  on  1st  Preferred  Stock  
Dividends  on  2d  Preferred  Stock.  .  .  . 

Total  Payments  

(6)   180,000 
(6)   120,000 

(3)    90,000 
(3)    60,000 

7,622,148 
1,588,518 

7,447,516 
1,272,314 

7,059,643 
1,409,681 

7,352,855 
dcf.    2:3,495 

7,771,111 
defl,  177,121 

8,146.727 
190,041 

Balance,  Surplus  
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Operations  of  lines  east  of  the  Ohio  River  for  year  ending  June  30,  1898  : 


Main  Line 
and 
Branches. 

Philadel- 
phia 
Division. 

Pittsburgh 
Division. 

Wheeling, 
Pitts.  & 
Balto.  Div. 

Parkers- 
burg 
Branch. 

Washing- 
ton 
Branch. 

Total  East 
of  Ohio 
River. 

Miles  of  RR.  Operated.  . 
Eng.  Mileage—  Passeng'r 
Freight.. 
Car  Mileage—  Passenger. 
Load  Fgt. 
Emp.  Fgt. 
Passengers  Carried  

688.89 
3,165,216 
10,153,605 
14,166,299 
118,575,312 
69,113,053 
3,709,864 
99,689,288 
19,577,430 
2,084,168,316 

$ 

1,795,237  46 
9,706,305  56 
336,016  44 
324,273  34 
990,390  08 

114.42 
1,099,227 
1,332,442 
4,885,832 
16,164,778 
7,305,871 
1,746,443 
45,496,146 
6,888,540 
267,161,998 
$ 
655,879  75 
1,134,643  62 
43,806  11 
38,455  32 
27,206  48 

236.20 
1,039,136 
3,121,803 
4,237,916 
28,027,874 
14355,011 
1,917,820 
36,470,858 
10,012,784 
493,253,111 

$ 

661,631  65 
2,479,909  85 
61,971  41 
32,056  69 
17,809  59 

65.80 
203,863 
661,591 
767,805 
4,397,174 
2,804,290 
315,833 
8,554,918 
1,661,503 
67,810,270 

$ 
170,394  10 
392,241  16 
12,903  02 
3,752  27 
8,060  68 

103.30 
409,841 
1,048,364 
2,067,601 
10,187,306 
4,091,783 
359,318 
12,168,304 
1,731,805 
144,269,329 

$ 
239,863  87 
613,004  92 
76,296  48 
15,467  54 
6,191  61 

31.00 
812,392 
210,457 
2,890,727 
906,128 
259,497 
1,737,780 
32,710,349 
613,119 
11,244,731 

$ 

457.046  91 
173;i40  42 
7,338  88 
19,239  00 
3,858  83 

1,239.61 
6,729,675 
18,528,262 
29,016,180 
178,258,572 
98,429,505 
9,787,058 
235,089,863 
40,485,181 
3,067,907,755 

$ 
3,980,053  74 
14,499,245  53 
538,332  34 
433,244  16 
1,053,517  27 

Vass.  Carried  one  Mile.  . 
Tons  Freight  Moved  
Tons  Fgt.  Moved  one  M. 

Earnings—  Passenger  .  .  . 
Freight  

Mail  

Express.. 

Other.  . 

Total  Earnings  

13,152,222  88 

4,451,034  83 
1,543,246  76 
1,751,629  77 
1,101,69831 

1,899,991  28 

840,402  01 
217,320  53 
291,335  15 
129,502  61 

3,253,379  19 

1,384,381  98 
415,325  92 
517,478  41 
192,648  46 

587,351  23 

292,051  05 
75,215  31 
151,450  37 
35,038  23 

950,824  42 

427,481  24 
122,872  54 
210,671  69 

46,805  77 

660,624  04 

322,704  76 
73,573  88 
96,266  43 
40,672  99 

20,504,393  04 

7,718,055  87 
2,447,554  94 
3,018,831  82 
1,546,366  37 

Exp.  —  Transportation.  .  . 
Maint.  of  Equip. 
Maint.  of  Way... 

Total  Expenses 

8,847,609  67 
4,304,613  21 

19,091  90 
12,843  28 
6,24862 
67.27  p.  c. 
1.801  c. 
0.465  c. 

1,478,560  30 
421,430  98 

16,605  41 
12,922  22 
3,683  19 
77.82  p.  c. 
1.442  c. 
0.414  c. 

2,509,834  77 
743,544  42 

,  13,773  83 
10,625  89 
3,14794 
77.14  p.  c. 
1.814C. 
0.503  c. 

553,754  96 
33,596  27 

8,926  31 
8,415  73 
51058 
94.28  p.  c. 
1.992  c. 
0.578  c. 

807,831  24 
142,993  18 

9,204  50 
7,820  24 
1,384  26 
84.96  p.  c. 
1.971  C. 
0.425  c. 

533,218  06 
127,405  98 

21,31045 
17,200  58 
4,109  87 
80.71  p.  c. 
1.397  c. 
1.539  c. 

14,730,809  00 
5,773,584  04 

16,541  00 
11,883  42 
4,657  58 
71.84  p.  c. 
1.698  c. 
0.472  c. 

Net  Earnings        

Gross  Earnings  per  M..  . 
Gross  Expenses  per  M  .  . 
Net  Earnings  per  Mile.. 
Expenses  to  Earnings.  .  . 
Aver.  Rate  p.  Pass.  p.  M. 
Aver.  Rate  p.  Ton  p.  M. 

Operations  of  lines  west  of  the  Ohio  River,  year  ending  June  30,  1898  : 


Central 
Ohio 
Division. 

Lake 
Erie 
Division. 

Straits- 
ville 
Division. 

Chicago 
Division. 

Midland 
Division. 

Akron 
Division. 

Total 
West  of 
Ohio  River. 

Miles  of  Road  Worked  

137.30 

116.25 

46  70 

282.37 

71.20 

112.92 

766.74 

Engine  Mileage  —  Passenger.  . 
Freight  
Car  Mileage—  Passenger  
Loaded.Freight. 
Empty  Freight. 
Passengers  Carried  

532,644 
1,939,737 
2,449,883 
19,770,366 
9,244,644 
467,206 

343,586 
1,255,097 
1,461,691 

14,486,884 
7,424,282 
303,218 

53,457 
158,900 
106,977 
894,641 
766,664 
32,176 

1,057,276 
2,687,425 
5,415,531 
40,129,358 
22,490,069 
445,990 

221,476 
242,835 
850,472 
2,460,699 
802,605 
219,328 

191,884 
455,797 
869,112 
7,010,292 
3,674,327 
102,517 

2,400,323 
6,739,791 
11,153,666 
84,752,240 
44,402,591 
1,570,435 

Passengers  Carried  one  Mile.  . 
Tons  Freight  Moved  

19,176,477 
3,335,975 

10,550,747 
2,658,253 

506,012 
385,240 

30,001,419 
3,164,462 

7,165,637 
539,163 

4.832,475 
1,583,940 

72,232,767 
11,667,033 

Tons  Freight  Moved  one  Mile. 
Earnings—  Passenger  

289,190,685 
$ 
365,546  02 

227,643,425 

$ 
178,429  63 

16,035,128 
$ 
11,859  96 

620,898,266 

$ 
507,607  67 

30,732,068 

$ 

125,749  64 

109,833,719 

$ 

77,912  35 

1,294,333,291 

$ 
1,267,105  27 

Freight  .  . 

1,153,272  12 

873,210  68 

112,129  56 

2,654,576  98 

252,447  62 

455,332  73 

5,500,969  69 

Mail     

39,913  48 

31,267  76 

2  377  47 

120,773  86 

14,100  67 

20,878  06 

229,311  30 

Express  

37,126  74 

27,704  40 

345  73 

78,648  46 

10,299  42 

14,962  52 

169,087  27 

Miscellaneous  

23,592  70 

2,639  14 

33307 

21,408  94 

3,391  19 

55625 

51,921  29 

Total  Earnings  

1,619,451  06 

1,113  251  61 

127,045  79 

3,383,015  91 

405,988  54 

569,641  91 

7,218,394  82 

Expenses—  Transportation.  .  .  . 
Maint.  of  Equip.  .  . 
Maint.  of  Way.  .  .  . 
General  

747,515  30 
237,721  37 
189,309  02 
88,922  97 

580,377  30 
132,013  88 
144,61732 
58,126  13 

65,671  88 
14,908  54 
33,381  20 
7,684  07 

1,625,983  33 
388,328  06 
295,167  00 
183,973  58 

159,668  35 
31,329  88 
74,525  93 
50,931  58 

271,450  08 
52,931  19 
78,412  28 
32,332  10 

3,450,666  24 
857,232  92 
815,412  75 
421,970  43 

Total  Expenses  

1,263,468  66 

915,134  63 

121,645  69 

2,493,451  97 

316,455  74 

435,125  65 

5,545,282  34 

Net  Earnings  

355,982  40 

198,116  98 

5,400  10 

889,563  94 

89,532  80 

134,516  26 

1,673,112  48 

Gross  Earnings  per  Mile  
Gross  Expenses  per  Mile  
Net  Earnings  per  Mile  

11,79498 
9,202  25 
2,592  73 

9,576  36 

7,872  13 
1,70423 

2,720  47 
2,604  83 
115  64 

11,980  79 
8,833  98 
3,147  01 

5,702  09 
4,444  60 
1.257  49 

5,044  65 
3,853  40 
1,191  25 

9,414  40 

7,232  29 
2,182  11 

Expenses  to  Earnings  
Aver.  Rate  per  Pass,  per  Mile. 
Aver.  Rate  per  Ton  per  Mile.  . 

78.02  p.  C. 
1.906  c. 
0.399  c. 

82.20  p.  c. 
1.691  c. 
0.381  c. 

95.75  p.  c. 
2.344  c. 
0.699  C. 

73.71  p.  c. 
1.692C. 
0.427  c. 

77.95  p.  c. 
1.755  c. 
0.821  c. 

76.38  p.  c. 
1.612  c. 
0.415  c. 

76.82  p.  c. 
1.754C. 
0.425  c. 
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Statement  showing  the  operations,  earnings,  etc.,  on  the  lines  east  and  on  those  west  of 
the  Ohio  River,  and  the  aggregate  for  the  entire  system,  for  seven  fiscal  years  : 


- 

1892 

June  30. 
(9  mos.) 

1893 

June  30. 

1894 

June  30. 

1895 

June  30. 

1896 

June  30. 

1897 

June  30. 

1898 

June  30. 

Eastern  System  : 
Miles  of  RR.  Operated. 
Pass.  Engine  Mileage  — 
Freight  Engine  Mileage  . 
Passengers  Carried  

1,242.80          1,261.58 
5,462,283        7,496,221 
12,115,443       15,685,093 
6,215,867.      12,318,789 
173,194,989     293,600,662 
20,914,813      25,796,725 
1,461,750,7081,917,515,788 
$                      $ 
3,144,179        4,875,311 
9,978,571       13,284,449 
281,428           371,267 
371,  2S3           488,492 
578,026           737,228 

1,278.78 
6,972,805 
13,009,998 
10,531,384 
265,654,507 
21,294,500 
1,645,950,708 
$ 
4,250,307 
11,043,858 
489.087 
500,490 
737,471 

1,285.98 
6,770,308 
13,685,746 
9,699,649 
220,888,356 
25,256,348 
1,812,643,574 
$ 
3,846,496 
11,984,614 
497,170 
446,117 
813,992 

1,286.36 
-  7,102,824 
14,531,491 
10,027,248 
229,833,523 
29,826,833 
2,020,615,541 
$ 
4,011,597 
12,683,915 
517,653 
446,174 
413,910 

1,257.78 
6,818,047 
16,552,884 
9,617,865 
223,539,030 
a3,660,266 
2,591,181,856 
$ 
3,860,804 
14,121,084 
516,627 
429.213 
798^893 

1,239.61 
6,729,675 
18,528,262 
9,787,058 
235,089,863 
40,485,181 
3,067,907,755 
$ 
3,980,054 
14,499,246 
538,332 
'433,244 
1,053,517 

Passengers  One  Mile  — 
Freight  (tons)  Moved  .  . 
Freight  (ton)  Miles  

Passenger  Earnings  

Freight  Earnings  

Mail  Earnings  

Express  Earnings  

Other  Earnings  

Total  Earnings  

14,353,487 
9,986,079 
4,367,408 

11,538  17 
8,02739 
3,510  78 
69.57  p.  C. 
1.81  c. 
0.69  c. 

739.61 
2,000,659 
3,957,692 
1,136,822 
64,211,553 
5,700,307' 
578,189,239 

$ 
1,181,129 
3,121,871 
102,978 
125,417 
42,693 

19,756,747 
13,661,797 
6,094,950 

15,65511 
10,825  51 
4,829  60 
69.15  p.  c. 
1.66c. 
0.69  c. 

755.75 
2,735,812 
5,277,356 
1,817,819 
104,237,502 
7,860,514 
759,155,962 
$ 
1,742,619 
4,277,547 
215,612 
171,139 
51,144 

17,021,213 
11,320,057 
5,701,156 

13,308  22 
8,850  71 
4,457.51 
66.52  p.  c. 
1.59C. 
0.67  c. 

755.75 
2,805,778 
4,131,421 
2,071,923 
151,866,466 
5,483,793 
501,910,144 

$ 
2,180,751 
2,872,618 
210,534 
174,481 
43,065 

17,588,389 
11,543,372 
6,045,017 

13,67682 
8,976  18 
4,700  64 
65.63  p.  c. 
1.74  c. 
0.66  c. 

758.11 
2,449,402 
4,420,435 
1,389,634 
65,165,218 
6,792,023 
643,971,256 

S 
1,202,601 
3,606,448 
209,433 
165,621 
44,690 

18,073,249 
12,877,583 
5,195,666 

-     14,049  92 
10,010  87 
4,039  05 
71.25  p.  c. 
1.75  c. 
0.63  c. 

773.27 
2,534,448 
5,034,856 
1,524,652 
68,000,989 
8,192,673 
815,623,242 
$ 
1,304,346 
4,134,757 
209,652 
167,193 
55,583 

19,726,621 
15,050,915 
4,675,706 

15,683  68 
11,96625 
3,717  43 
76.29  p.  c. 
1.65  c. 
0.54  c. 

773.27 

2,481,817 
5,787,791 
I,515,2a3 
66,080,245 
8,846,335 
907,893,904 

S 

1,198,198 
4,215,768 
228,698 
163,489 
49,349 

20,504,393 

14,730,809 
5,773,584 

16,541  00 
11,883  43 
4,657  58 
71.84  p.  c. 
1.69  c. 
0.47  c. 

766.74 
2,400,323 
6,739,791 
1,570,435 
72,232,7(17 
11,667,033 
1,294,333,291 

•     $ 
1,267,105 
5,500,970 
229,311 
169,087 
51,921 

Operating  Expenses  
Net  Earnings  

Gross  Earnings  p.  M  

Gross  Expenses  p.  M.  .  . 
Net  Earnings  per  Mile.  .  . 
Expenses  to  Earnings..  .  . 
Aver.  Rate  per  Pass.  p.  M. 
Aver.  Rate  p.  Ton  p.  M.  . 

Western  System: 
Miles  of  RR.  Operated.  .  . 
Pass.  Engine  Mileage  
Freight  Engine  Mileage.  . 
Passengers  Carried  

Passengers  One  Mile  

Freight  (tons)  Moved.  .  .  . 
Freight  (ton)  Miles  

Passenger  Earnings  .  . 

Freight  Earnings  

Mail  Earnings  

Express  Earnings  

Other  Earnings  

Total  Earnings  

4,574,088 
3,880,499 
693,589 

6,18446 
5,24668 
93778 
84.84  p.  c. 
1.84  c. 
0.54  c: 

1,983.31 
7,462,942 
16,073,135 
7,352,689 
235,866,555 
11,621,410 
2,027,787,942 
$ 
4,325,308 
13,100,441 
384,406 
496,700 
620,719 

6,458,061 
6,380,185 
1,077,876 

8,54523 
'    7,11900 
1,426  23 
83.31  p.  c. 
1.67c. 
0.56  c. 

2,052.93 
10,232,033 
20,962,449 
10,956,156 
397,838,164 
16,356,405 
2,676,671,750 

$ 
6,617,929 
17,561,997 
586,879 
659,631 
788,370 

5,481,449 
4,240,631 
1,240,818 

7,252  99 
5,611  16 
1,641  83 
77.36  p.  c. 
1.44  c. 
0.57  c. 

2,065.43 
9,778,5*3 
17,141,419 
9,626,928 
417,520,973 
13,357,175 
2,147,860,852 

S 
6,431,058 
13,916,476 
699,620 
674,971 
780,537 

5,228,793 
4,257,672 
971,121 

6,897  14 
5,616  16 
1,280  98 
81.43  p.  c. 
1.85  c. 
0.56  c. 

2,073.49 
9,219,710 
18,106,181 
8,207,608 
286,053,574 
16,080,423 
2,456,614,830 
S 
5,049,097 
15,591,062 
706,603 
611.738 
858,682 

5,871,532 
4,705,837 
1,165,695 

7,593  12 
6,085  63 
1,507  49 
80.15  p.  c. 
1.92c. 
0.51  c. 

2,089.08 
9,637,272 
19,566,347 
8,567,194 
297,834,512 
17,861,927 
2,836,238,783 

$ 
5,315,943 
16,818,672 
727,305 
613,368 
469,493 

5,855,502 
4,961,179 
894,323 

7,572  39 
6,415  84 
1,156  55 
84.73  p.  c. 
1.81  c. 
0.46  c. 

2,031.05 
9,299,864 
22,340,675 
8,344.078 
289,619^275 
18,716,655 
3,499,075,760 

S 

5,059,002 
18,336,852 
745,325 
592,701 
848,242 

7,218,394 
5,545,282 
1,673,112 

9,414  40 
7,232  29 
2,182  11 
76.82  p.  c. 
1.75  c. 
0.42  c. 

2,006.35 
9,129,998 
23,268,053 
8,569,546 
309,485,787 
21,986,220 
4,383,619,109 

S 
5,247,159 
20,000,215 
767,644 
602,331 
1,105,439 

Operating  Expenses  

Net  Earnings  

Gross  Earnings  p.  M  

Gross  Expenses  p.  M  
Net  Earnings  per  Mile.  .  . 
Expenses  to  Earnings  
Aver.  Rate  p.  Pass.  p.  M. 
Aver.  Rate  p.  Ton  p.  M.  . 

Entire  System  : 
Miles  of  RR.  Operated  .  . 
Pass.  Engine  Mileage  .  .  . 
Freight  Engine  Mileage.. 
Passengers  Carried  

Passengers  One  Mile  

Freight  (tons)  Moved  
Freight  (ton)  Miles  

Passenger  Earnings.     .  .  . 

Freight  Earnings  

M  ail  Earnings  

Express  Earnings. 

Other  Earnings  

Tol  al  Earnings  

18,927,574 
13,866,578 
5,060,996 

9,543  43 
6,991  63 
2,551  80 
73.2fi  p.  c. 
1.82  c. 
9.64  c. 

26,214,806 
19,041,981 
7,172,825 

12,769  02 
9,275  14 
3,493  88 
72.G4  p.  c. 
1.65c. 
0.65  c. 

22,502,662 
15,560,689 
6,941,973 

10,894  90 
7,533  87 
3,.361  03 
69.15  p.  c. 
1.53  c. 
0.64  c. 

22,817,182 
15,801,044 
7,016,138 

11,00424 
7,620  56 
3,383  68 
09.26  p.  c. 
1.7(5c. 
0.63  c. 

23,944,781 
17,583,420 
6,361,361 

11,461  88 
8,416  82 
3,045  06 
73.43  p.  c. 
1.77c. 
0.59  c. 

25,582,122 
20,012,094 
5,570,028 

12,644  75 
9,853-08 
2,791  67 
78.23  p.  c. 
1.75  c. 
0.52  c. 

27,722,788 
20,276,091 
7,446,697 

13,819  93 
10,107  72 
3,712  21 
73.14  p.  c. 
1.69  c. 
0.46  c. 

Operating  Expenses  
Net  Earnings  

Gross  Earnings  p.  M  
Gro^s  Expenses  p.  M  
Net  Earnings  per  Mile.  .  . 
Expenses  to  Earnings  .  .  . 
Aver.  Rate  per  Pass.  p.  M 
Aver.  Rate  p.  Ton  p.  M.  . 

NOTE. — It  will  be'  observed  that  the  number  of  passengers  and  of  tons  of  freight  moved  over  the  entire 
system  are  less  than  the  sum  of  those  moved  over  the  Eastern  and  Western  systems,  as  shown  in  preceding 
tables.  This  is  due  to  the  elimination  from  the  total  of  duplications  caused  by  transfers  from  one  system  to 
another. 
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Statement  of  interest  charges,  taxes,  rents,  etc.,  year  ending  June  30,  1898  : 

INTEREST. 

Loan  of  1853,  $359,000  at  4  p.  c.  per  annum ." , $14,360  00 

Loan  of  1853,  $1,660,500  at  4  p.  c.  per  annum 66,420  00 

Bond  for  the  purchase  of  the  interest  of  City  of  Bait,  in  P.  &  C.  RR.  Co.,  $200,000  net . .       12,000  00 

Loan  of  1872,  §9,680,000  at  6  p.  c.  per  annum 580,800  00 

Loan  of  1874,  $9,680,000  at  6  p.  c.  per  annum 580,800  00 

Bonds  of  No.  Western  Virginia  RK.  Co.,  due  1885,  extended,  $132,000  at  6  p.  c.  per  annum.        7,920  00 

B.  &  O.  Consol.  Mtge.  $11,988,000  at  5  p.  c.  per  annum 599,400  00 

Baltimore  &  N.  Y.  Ry.  Co.  bonds,  $350,000  at  5  p.  c.  per  annum 17,500  00 

B.  &  O.  Car  Trust  bonds,  extended,  $250,000,  at  5  p.  c.  per  annum 12,500  00 

Equip.  Loan,  Series  A,  $200,000  for  1)  mos.  and  $100,000  for  3  mos.  at  5  p.  c.  per  annum.         8,750  00 
$100,000  due  April  1, 1896,  extended,  at  5 p.  c.  for  9  mos.  and  6  p.  c.  for  3  mos., $5,250; 
§100,000  due  April  1, 1897,  extended,  at  5  p.  c.  for  9  mos.  and  6  p.  c.  for  3  mos..  $5,250; 
$100,000  due  April  1,  1897,  extended,  at  6  p.  c.  for  3  mos.,  $3,000;  charged  to  "Gen- 
eral Interest  and  Discount." 

Equip.  Loan,  Series  B,  $800,000  for  4  mos.  and  $600,000  for  8  mos.  at  5  p.  c.  per  annum.       33,333  33 
$200,000  due  Nov.  1,  1896,  extended,  at  6  p.  c.  per  annum,  $12.000  ;  $200,000  due 
Nov.  1,  1897,  extended,  at  6  p.  c.  per  annum,  8  mos.,  f  8,000  ;   charged  to  "  General 
Interest  and  Discount." 

Loan  of  1894  (Terminal),  $8,500,000  at  4J  p.  c.  per  annum $382,500 

Less,  proportion  chargeable  to  Philadelphia  Div.  for  rental  on  ter- 
minal properties $90,000 

Less,  proportion  chargeable  to  Pittsburgh  Div.  for  rental  on  terminal 

properties 70,000  $160,000-222,500  00 

Bonds  of  B.  &  O.  Equipment  Co.,  $3^00.000  at  6  p.  c.  per  annum 204,000  00 

Interest  on  Car  Trust  Warrants „ 146,091  46 

Receivers'  Certificates,  Series  I,  $5,000,000  at  6  p.  c.  per  annum 300,000  00 

Receivers'  Certificates,  Special,  account  Car  Floats,  New  York  Harbor,  $17,000  from 
July  1,1897;  $16,000  from  July  23.  1897;  $9,000  from  Aug.  IS,  1897,  and  $15,600 

from  Oct.  1,  1897,  at  5  p.  c.  per  annum 2,534  16 

Receivers'  CeYtiflcates,  account  Steel  Rails,  $680,000  at  5  per  cent,  per  annum,  6  mos. 

(see  foot  note  to  statement  of  funded  debt) 17,000  00— $2,825,908  95 

Loan  of  1883,  $11,616,000  at  4*  p.  c.  p.  an.,  of  Phila.  Br.  and  Bait.  &  Phila.  RR.  Co 522,720  00 

Proportion  of  Terminal  Loan  chargeable  to  Phila.  Div.   for  Rental  on  Terminal 

Properties 90,000  00-     612,720  00 

Payments  on  account  of  Pittsburgh  and  Connellsville  RR.  Co. : 

Interest  on  $4,000.000  7  p.  c.  1st  Mtge.  Bonds 280,000  00 

Interest  on  £1,373,600  6  p.  c.  Consol.  Mtge.  Bonds 398,893  44 

Bonds  of  1885,  $10,000,000  at  5  p.  c.  per  annum,  secured  by  $10,000,000  2d  Consol.  Mtge. 

bonds  of  the  Pittsb.  &  Connellsv.  RR.  Co 500,000  00 

Proportion  of  Terminal  Loan  chargeable  to  Pittsb.  Div.  for  Rent,  on  Term.  Properties      70,000  00 
Receivers'  Certificates,  Series 3,  account  Pittsburgh  and  Connellsville  RK.  Co.,  $650,000 

at  5  p.  c.  per  annum. 32,50000-1,281,39344 

Loan  of  1879,  $3,000,000  at  6  p.  c.  p.  annum  for  account  of  the  Parkersb.  Branch  RR.  Co.  80,001 

Loan  of  1877,  $7,744,000  at  5  p.  c.  p.  annum  on  account  of  the  B.  &  O.  &  Chic.  RR.  Cos.  887,900 

Schuylkill  River  East  Side  RR.  Co.  bonds,  $4,500,900  at  5  p.  c.  per  annum 225,00* 

RENTALS. 

Central  Ohio  RR.  Co.  (Central  Ohio  Div.),  35  p.  c.  of  gross  earnings $566,807  88 

Sandusky,  Mansfield  and  Newark  RR.  Co.  (Lake  Eric  Division) 201,850  00 

Newark,  Somerset  and  Straitsville  RR.  Co.  (Straitsville  Division) 38,113  71 

Winchester  and  Potomac  RR.  Co 27,000  00 

Akron  and  Chicago  Junction  RR.  Co 100,000  00 

Winchester  and  Strasburg  RR.  Co 2,984  00 

Columbus  and  Cincinnati  Midland  RR.  Co , 120,000  00 

Confluence  and  Oakland  RR.  Co ...  6,000  00 

Bait.,  Wash.  &  Alexandria  Branch  of  the  Wash.  City  and  Point  Lookout  RR.  Co 36,000  00 

Baltimore  Belt  RR.  Co , 300,000  00 

Chicago  Terminals 203,640  09—  1,602,395  68 

General  Interest,  Discount  on  Loans,  and  Premiums  on  Exchange 494,766  92 

TAXES. 

Main  Stem ! $167,414  65 

Baltimore  and  Ohio  and  Chicago  RR.  Cos 108,798  46 

Other  Companies 194,363  71—     470,576  82 

Ground  Rents 66,765  60 

Total $8,146,727  41 

Receivers'  Certificates,  Series  2,  authorized  issue,  $956,000;  outstanding,  $932,000,  not  included  in  above 
table.  One  year's  interest,  $46,600,  less  received  from  Maryland  Construction  Co.,  rents,  etc.,  applicable  to 
paymentjaf  this  interest,  $6,862.86.  (See  statement  of  funded  debt.) 

Interest  and  rentals  unpaid,  June  30, 1898.—  Interest :  B.  &  O.  loan  of  1872,  $2^9,045.36  ; 
B.  &  O.  loan  of  1874,  $289,035.12  ;  Terminal  loan  of  1894,  $222,500;  B.  &  O.  loan  of  1883, 
Philadelphia  Division,  $522,720  ;  proportion  of  interest  on  Terminal  loan  chargeable  to 
Philadelphia  Division,  $90,000;  P.  &  C.  RR.  consol.  mtge.  bonds,  $398,893.44;  B.  &  O.  loan 
of  1885,  P.  &  C.  RR.  2d  consol.  mtge.  bonds  as  collateral,  $500,000  ;  proportion  of  interest  on 
Terminal  loan  chargeable  to  Pittsburgh  Division,  $70,000  ;  loan  of  1879,  account  of  Parkers- 
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hurg  Branch  RR.  Co.,  $90,000  ;  loan  of  1877,  account  of  B.  &  O.  and  C.  Cos.,  $387,200— 
total,  $2,849,393.92.  Rentals:  Central  Ohio  RR.  Co.,  $437,754.90;  Sandusky,  Mansfield  and 
Newark  RR.  Co.,  $193,450;  Newark,  Somerset  and  Straitsville  RR.,  $37,526.91 ;  Akron  and 
Chicago  Junction  RR.,  $60,396.94;  Columbus  and  Cincinnati  Midland  RR.,  $120,000;  Balti- 
more, Washington  and  Alexandria  Branch  of  the  Washington  City  and  Point  Lookout  RR., 
$36,000  ;  Baltimore  Belt  RR.,  $300,000— total,  $1,185,128.75.  Total  of  interest  and  rentals, 
$4,034,522.67. 

General  Balance  Sheet,  June  30,  1898, 

Cr. 

Capital  Stock— 1st  Preferred,  $3,000,000  ;  2d  Preferred,  $2,000,000 $5,000,000  00 

Common $24,997,700  00 

Scrip 2,30000—25,000,00000—    30,000,00000 

Ground  Rent  Liens— Capitalized  at  6  p.  c.— Main  Stem 780,459  00 

Philadelphia  Branch 16,91667 

Belt  Line 13,000  00 

Md.  Construction  Co 76,073  67—        886,449  34 

Real  Estate  Mtges.— Main  Stem .». 5,000  00 

Maryland  Construction  Co 65,000  00— .         70,000  00 

Bonded  Debt  Secured  by  Mtge.  Lien  Main  Line  : 

Loan  1853,  due  1880,  extended  at  4  p.  c.,  Jan.  and  July , , , . .  $361,500  00 

Less  bonds  in  treasury  cancelled 2,500  00—       359,000  00 

Loan  1853,  due  1935,  extended  at  4  p.  c.,  April  and  Oct 2,500,000  00 

Less  paid  and  cancelled $790,500  00 

Less  bonds  in  treasury  cancelled 49,000,00—     839,500  00—    1,660,500  00 

Loan  1875,  due  1900,  purch.  of  City's  interest  in  P.  &C.  RR 1,000,000  00 

Less  20  annual  payments  to  July  1,  of  $40,000  each  ;    5  annual 

payments  yet  to  be  made,  6  p.  c 800,000  00—       200,000  00 

Loan  1872,  due  1902,  £2,000,000  sterling  at  $4.84,  March  and  Sept.,  6  p.  c 9,680,000  00 

Loan  1874,  due  1910,  £2,000,000  sterling  at  $4.84,  May  and  Nov.,  6  p.  c 9,680,000  00—    21,579,500  00 

Bonded  Debt  Secured  by  Mtge.  Lien  and  Collateral : 

"«"  Loan  1883, due  1933,  £2,400,000  s.  at  $4.84,  Apr.  &  Oct.,  Phila.  Br.,4ip.  c..  11,616,00000 

"d  "  Loan  1887,  due  1988,  Consol.  Mtge.,  Aug.  and  Feb.,  Ma\n  Stem,  5  p.  c  ...  11,988,000  00 
"d"  Loan  1887,  due  1<)H8,  Consol.  Mtge.,  Aug.  and  Feb.,  Main  Stem,  5  p.  c. 

coupons  payable  in  new  bonds 6,848,000  00—   30,452,000  00 

Bonded  Debt  Secured  by  Collateral  : 

"a"  Loan  1879,  due  1919,  Parkersburg  Branch  Loan,  April  and  Oct.,  6  p.  c.  . .  3,000,000  00 
"  b  "  Loan  1877,  due  1927,  £1,600,000  stg.  at  $4.84  (B.  &  O.  &  C.),  J.  and  D.,  5  p.  c.  7,744,000  00 
"  c  "  Loan  1885,  due  1925,  on  acc't  Pitts.  &  Connellsville,  Feb.  &  Aug.,  5  p.  c. .  10,000,000  00—  20,744,000  00 

Other  Bonded  Indebtedness  : 

"/""  Loan  1894  (terminals),  due  1934,  Dec.  and  June,  4J  p.  c 8,500,00000 

Baltimore  Belt  1st  Mtge.  Bonds,  due  1990,  May  and  Nov.,  5  p.  c 6,000,000  00—    14,500,000  00 

Receivers'  Certificates  : 

Series  I,  due  1899,  June  and  Dec.,  6  p.  c 5,000,00000 

Series  II,  due  1899,  June  and  Dec.,  5  p.  c 932,000  00 

Series  III,  due  1900,  Jan.  and  July.  5  p.  c 650,00000 

Special,  account  purchase  of  Car  Floats,  due  1900 57,600  00 

Purchase  of  Steel  Rails,  due  1900,  July  and  Jan.,  5  p.  c 680,00000—      7,319,60000 

Car  Trust  Bonds  and  Lease  Warrants.     (See  page  61) 11,277,535  91 

Bonds  Assumed  by  the  Baltimore  and  Ohio  RR. : 

Northwestern  Virginia  RR.  Co.,  6  p.  c 132,000  00 

Bal.,  Wash.  &  Alex.  Br.  of  the  Wash.  City  &  Point  Lookout  RR.  Co.,  6  p.  c. .  540,000  00—         672,000  00 

Due  to  the  Sinking  Funds— Overinvested,  as  of  June  30,  1898 Dr.         96  56 

In  cash Cr.  200,780  05—        200,683  49 

Miscellaneous  Liabilities  : 

Dividends  and  Coupon  Interest  uncalled  for 11,057  45 

Due  to  the  Baltimore  and  Ohio  Employees'  Relief  Department 417,520  7(5 

Washington  Branch,  including  annuity 821,740  88 

Due  to  other  Roads  on  General  Account 1,702,024  8*3 

Tariff  Balances  due  to  Connecting  Lines. 188,951  08 

Accrued  interest  on  Funded  Debt  and  Loans  to  June  30,  1898 4,695,366  44 

Accrued  Rentals  to  June  30, 1898 1,240,011  45 

Accrued  Taxes  to  June  30,  1898 „ 249,207  09 

Special  Loans  and  Bills  Payable— Bills  Payable  and  Loans  5,164,418  24 

Baltimore  Belt  RR.  notes 1,290,000  00—      6,454,418  24 

Pay  Rolls  for  June,  payable  in  July '. 994,566  69 

Accounts  Payable— Company,  $28,910.50;  Receivers,  $1,551,035.32 1,579,945  82 

Individuals  and  Companies 1,184,98722 

Unclaimed  Wages    22,888  03 

Wages  Attached 8,932  06 

Profit  and  Loss 2,020,251  34 


Total  Liabilities $159,293,63815 
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Cost  of  Bailroad  and  Branches,  second,  third  and  fourth  tracks,  comprising  801.76 
miles  of  standard  gauge  single  track,  302.52  miles  of  siding  track,  and  includ- 
ing telegraph  wires  and  equipments,  owned  by  the  company,  and  value  of 
annuity  retained  under  Western  Union  contract,  depots,  stations,  ware- 
houses, shops,  fixed  machinery  in  same,  Canton  Ferry,  wharves  in  Baltimore, 
Philadelphia  and  New  York 

Bridge  over  Ohio  River  at  Benwood,  W.  Va 

Bridge  over  Ohio  River  at  Parkersburg,  W.  Va 

Equipment— Baltimore  and  Ohio :  Marine  §604,662  57 

Engines  and  Cars . 6,895,139  59— 

Equipment  Trusts 

Electric  Plant— Baltimore  Belt  RR. . .   

Power  House  and  Lighting  Plant • 

Real  Estate — B.  &  O. :  Cost  to  the  Company 

Maryland  Construction  Co  

Cost  of  other  Roads  Owned  by  the  Baltimore  and  Ohio  RR.  Co. : 

Baltimore  and  Ohio  and  Chicago  RR. — 
"  6  "  Represented  by  bonds  held  by  Trustees. .  .$7,744,000  00 
"  b  "  Represented  by  stock  held  by  Trustees. . . .  1,445,000  00 
"  b  "  Repres'd  by  stock  held  by  B.  &  O.  RR.  Co.       58,450  00—  $9,247,450  00 

Ohio  and  Baltimore  Short  Line  RR 

Bal..  Wash.  &  Alex.  Br.  of  the  Wash.  City  &  Point  Lookout  RR 

Philadelphia  Branch  RR 

Baltimore  Belt  Line  RR, 

Cancelled  Miscellaneous  B.  &  O.  Cons' 
Sinking  Funds  :  Bonds  of  Issue.    Bonds.         dated  5  p.  c. 

On  account  Ster.  Loan ,  due  1902 $378,488  00    $2,429,500  00    $3,682,000  00— 

On  account  Ster.  Loan,  due  1910 45,496  00         935,728  00      3,166,000  00— 

$423,98400    $3,365,22800    $6,848,00000 

On  account  Ster.  Loan,  due  1927. , 

On  acct.  Bal.,  Wash.  &  Alex.  Br.  of  the  Wash.  City  &  Point  Look.  RR.  Co. . 
Uninvested  Increment  and  Appropriations  of  Sinking  Funds  : 

Overinvested,  as  of  June  30,  1898 

In  Cash 

Bonds,  Stocks  and  Properties  Held  by  Trustees  as  Security  for  Bonded  Debt : 

'  a     Parkersburg  Branch  RR.  1st  Mtge.  Bonds 

'  b '    Baltimore  and  Ohio  and  Chicago  RR.  1st  Mtge.  Bonds 

'  b '    Baltimore  and  Ohio  and  Chicago  RR.  Stock 

'  c '    Pittsburgh  and  Connellsville  RR.  2d  Consol.  Mtge.  Bonds 

'  d     Wheeling,  Pittsburgh  and  Bal.  RR.  1st  Mtge.  ($5,000,000)  Bonds 

'  d     Baltimore  and  Philadelphia  RR.  Co.  1st  Mtge.  (£1,000,000)  Bonds 

1  e '    Washington  Branch  Stock 

'/'    Terminals  (Loan  1894) : 

Terminal  Properties $8,236,277  16  j 

Cash  with  Depositaries 263,722  84  f 

Miscellaneous  Assets  : 

Bonds  and  Stocks  of  other  Incorporations , 

Advances  for  Construc'n  and  Permanent  Imp.  on  Lines  leased  and  operated. 

Due  from  other  Railroads  in  General  Account 

Traffic  Balances  due  from  Connecting  Lines 

Unearned  Interest,  Milton  Car  Works 

Bills  and  Accounts  Receivable 

Materials  on  Hand  (Supplies,  Fuel,  etc.) 

Carnegie  Steel  Co.,  Ltd.,  Steel  Rail  Account 

Due  from  Agents,  Current  Freight  and  Passenger  Balances 

Cash  in  Hands  of  Officers  and  Agents 

Cash  in  Hands  of  Foreign  and  Dom.  Agents  to  pay  Coupons  due  July  1 

Cash  in  Hands  of  Treasurer  : 

General  Treasury   " 

Receivers'  Certificates,  Series     I 

Receivers'  Certificates,  Series   IT 

Receivers'  Certificates,  Series  III 


$37,413,198 
1,032,81836 
1,353,423  68—  $39,799,440  69 

7,499,802  16 
15,259,91682—    22,759,71898 

188,202  77 

373,860  25—    562,0fi3  02 
4,928,109  79 

991 ,380  86-  5,919,490  65 


294,351  91 

540,00000 
7,249,542  49 
6,353,95254-  14,437,84694 


6,489,988  00 
4,147,224  00 


•     1,054,152  00 

79,00000-    11,770,36400 

Or.  96  56 

Dr.  200,78005—        200,68349 

3,000,000  00 
7,744,000  00 
1,445,00000 
10,000,000  00 
3,003,18652 
4,840,000  00 
1,028,000  00 

8,500,00000-    39,560,18652 


12,806,738  70 

1,285,919  46 

1,201,381  24 

1,041,66531 

47,323  63 

1,935,184  10 

1,559,946  43 

254,281  97 

2,420,183  72 

42,988  51 

25,777  56 

1,442,35066 
5,433  93 
1,966  42 
212,702  22-      1,662,453  23 


Total  Assets $159,293,638  15 

[NOTE.—  The  letters  "a,"  "6,"  "  c,"  "  rf,"  "<?,"  and  "/,"  on  both  sides  of  .the  balance  sheet,  show  the  rela- 
tions between  the  several  items  to  which  they  are  prefixed.] 

Profit  and  Loss  Account,  year  ending  June  30, 1898. — Debits :  Interest  on  consol.  mtge. 
bonds  in  the  main  line  sinking  funds,  the  coupons  of  which  are  payable  in  consol.  mtge. 
bonds  (six  months  on  $6,175,000,  and  six  months  on  $6,516,000),  $317,275  ;  adjustment  of 
sundry  accounts,  pertaining  to  prior  years,  $64,899.63  ;  cost  of  road — old  roundhouse,  Mount 
Clare,  torn  down  (cost,  $29,000  ;  less  value  of  old  material,  $746.69),  $28,253.31  ;  uncol- 
lectible accounts  charged  off,  $5,634.60  ;  amount  due  by  Valley  RR.  of  Va.,  now  charged 
off,  $140,275.95;  obsolete  material  charged  off,  $5,962.25;  value  of  cars  destroyed  in  1889, 
held  under  investigation,  and  now  finally  charged  off,  $10,930.32  ;  loss  in  operation,  steamer 
Columbia,  $3,176.73  ;  settlement  of  operating  claims,  prior  to  receivership,  $78,801-35  ; 
balance  surplus,  June 30,  1898,  $2,020,251.34— total,  $2,675,460.48.  Credits:  Surplus,  June  30, 
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1897,  $2,110,277.46  ;  increment  from  sinking  funds,  account  main  line  and  Baltimore  and 
Ohio  and  Chicago  Cos.  ($508,632.04;  less  credit  income  account,  $165,003.24),  $343,628.80; 
amount  from  sale  of  Western  Union  Telegraph  Co.  stock,  in  excess  of  book  value,  $15,525  ; 
amount  from  sale  of  scrap  material  above  valuation,  $15,988.63  ;  balance  of  income  account 
for  year,  $190,040.59— total,  $2,675,460.48. 

Statement  of  funded  debt  in  detail,  June  30,  1898  : 


DESCRIPTION  OP  BONDS,  ETC. 

DATE  OF 

INTEREST. 

Amount 
Outstand- 
ing. 

Annual 
Interest 
Charge. 

Issue. 

Matur- 
ity. 

Rate. 

Payable. 

Loan  of  1853-1880,  maturing  at  will,  "  currem 
Loan  of  1853  -1885,  gold    

:y"  

1853 
1853 
1875 
1872 
1874 
1877 
1879 

1935 
1900 
1902 
1910 
1927 
1919 
1902 
1933 

1925 

1988 
1900 
1898 

1926 

1934 
1899 
1899 
1900 
1900 
1900 
1899 

P.O. 

4 
6 
6 
6 
5 
6 
6 
4* 

5 

5 
5 

7 

5 

41 
6 
5 
5 
5 
5 
6 

5 

J.   &  J. 
A.  &  O. 
J.    &J. 
M.  &S. 
M.  &N. 
J.    &D. 
A.  &O. 
J.    &J. 
A.  &O. 

F.  &  A. 

F.  &A. 
J.   &  J. 
J.   &  J. 

J.   &  J. 

«T.  &D. 
J.  &D. 
J.  &  D. 
J.  &  J. 

$ 

359,000 
1,660,500 
200,000 
9,680,000 
9,680,000 
7,744,000 
3,000,000 
132,000 
11,616,000 

10,000,000 

11,988,000 
250,000 
4,000,000 

6,648,224 

8,500,000 
5,000,000 
932,000 
650,000 
57,600 
680,000 
3,400,000 

$ 
14,360  00 
66,420  00 
12,000  00 
580,800  00 
580,800  00 
387,200  00 
180,000  00 
7,920  00 
522,720  00 

500,000  00 

599,400  00 
12,500  00 
280,000  00 

398,893  44 

382,500  00 
300,000  00 
46,600  00 
32,500  00 
2,534  16 
t!7,000  00 
204,000  00 

Bond  of  City  of  Baltimore  of  1900,  "currency 
*Sterling  Sinking  Fund  Loan  of  1872,  gold.  .  . 

11 

*Steriing  Sinking  Fund  Loan  of  1874,  gold.  .  . 

Loan  of  1877,  gold  

Loan  of  1879,  "  currency".          

Northwestern  Virginia  RR.  Co.,  "currency" 
Loan  of  1883,  gola  

1883 
j-1885 

1888 
1887 
1868 

j-1876 

1894 
1896 
1896 
1897 
1897 
1897 
1896 

\.... 

(  Secured  by  $10,000,000  second  consoli- 
Loan  of  1885  <    dated  mtge.  bonds  of  Pitt.  &  Con.  RR. 
(    Co.  ,  held  i>y  trustee,  gold     

Consolidated  Mortgage  Bonds,  gold  

Car  Trust  Bonds,  gold;  due  1897,  but  extende 
Pittsburgh  and  Connellsville  RR.—  1st  Mtge. 
Consolidated  Mtge.  Bonds,  Pittsburgh  and  C 
ville  RR.,  £1,373,600  Sterling  at  $4.84  gold  . 

d  

Bonds.  . 
onnells- 

Loan  of  1894  (Terminal),  gold  

Receivers'  Certificates,  Series  1,  gold  

Receivers'  Certificates,  Series  2,  acct.  Md.  Co 
Receivers'  Certificates,  Series  3,  acct.  P.  &  C. 
Receivers'  Certificates  (special,  acct.  car  floats 
Receivers'  Certificates  (special,  acct.  steel  rail 
Bonds  of  B.  &  O.  Equipment  Co  

nst.  Co. 
RR.... 
)  

s),  gold. 

J.  &  J. 
J.  &  J. 

Consol.  Mtge.  Bonds  in  Sinking    Funds—  Coupon? 

96,117,3-24 
6,848,000 

5,128,147  60 

165,003  24 
6,862  86 

Total  Issue         

103,025,324 
12,400,608 

The  Sinking  funds  for  account  of  above  loans  are  as  folloivs  : 

Cancelled  Miscella- 
Bonds        neous 
of  Issue.      Bonds. 

B.  &  0. 
Consol. 
5  per  cent. 

Totals. 

*Loanof  1872... 

S                $ 
378,488     2,429,500 
45,496        935,728 
1,054,152    

$ 
3,682,000 
3,166,000 

$ 
6,489,988 
4,147,224 
1,054,152 
709,244 

*Loan  of  1874  

Loan  of  1877                                     

Pittsb'h  &  Connellsville  Consol.  Loan  of  1875 
Totals.          

104,544        604,700 

1,582,680     3,969,928 

6,848,000 

Net  bonded  indebtedness  entire  system. 

90,624,716 

Cash  received  from  Main  Line  Sinking  Fn 
Cash  received  from  Md.  Const.  Co.,  rents, 
Receivers'  Certificates  No.  2  

nds 

etc.,  applicable  to  payment  of  interest  on 

Net  Interest  on  Funded  Debt  for  year  ending  June  30,  1898 

4,956,281  50 

*  The  interest  on  the  securities  in  the  Sinking  Fxmds  of  the  Sterling  Loans  of  1872  and  1874  is  turned  into 
the  company's  treasury  for  general  purposes  and  is  shown  on  page  52  as  "  Cash  received  from  Sterling  Main 
Line  Sinking  Funds."  The  interest  on  the  face  of  the  loans  has  to  be  paid  in  full,  and  is  therefore  so  charged. 
For  the  increments  on  securities  in  Sinking  Funds  of  Loans  of  1872  and  1874,  and  the  annual  appropriations, 
B.  &  O.  consol.  mtge.  bonds  are  issued  as  provided  in  the  $29,600,000  mortgage  of  Dec.  19,  1887. 

t  Amount  of  interest  actually  paid  and  subject  to  further  adjustment  in  accordance  with  the  provisions 
of  the  contract  with  the  Carnegie  Steel  Co.,  Limited. 

The  loan  of  1853-1880  was  extended  when  it  became  due,  and  is  now  redeemable  at  the  option  of  the 
company.  The  loan  of  1853-1885  was  extended  at  4  p.  c.  to  Oct.  1,  1935.  Original  amount,  $2,500,000;  paid 
and  cancelled,  $839,500;  balance  outstanding,  $1,660,500.  In  the  plan  of  reorganization  holders  of  the  latter 
loan  are  offered  in  exchange  for  every  $1,000  thereof,  $1,025  in  prior  lien  bonds,  $125  in  1st  mtge.  bonds  and 
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$140  in  preferred  stock  of  the  reorganized  company,  together  with  $10  in  cash  for  interest  accruing  from 
April  1,  1898,  to  July  1,  1898. 

The  bond  to  the  city  of  Baltimore  was  given  in  purchase  of  the  city's  interest  in  the  Pittsburgh  and 
Connellsville  RK.  Original  amount,  $1,000,000;  reduced  to  $200,000  by  20  annual  payments  of  $40,000  each  on 
"  July  1,  1876  to  1895,  inclusive. 

The  sterling  sinking  fund  bonds  of  1872-1902  are  of  £200  each,  secured  on  main  stem,  3^9.80  miles,  and 
branch  from  Washington  to  Point  of  Rocks,  42  miles.  Sinking  fund,  £24,000  per  annum.  (See  MANUAL  for 
1898,  page  312.)  Trustees:  George  C.  Jenkins,  James  Bond,  Baltimore,  Md. ;  George  F.  Crane,  New  York. 
Trus'tee  of  the  sinking  fund:  Baring  Bros.  &  Co.,  London,  E.  C.  Interest  due  March  1,  1898,  went  to  default 
and  suit  in  foreclosure  proceeding  was  brought  in  Sept.,  1898.  In  the  plan  of  reorganization  holders  of  these 
bonds  are  offered  for  every  £200  thereof,  $1,020  in  prior  lien  bonds,  $120  in  1st  mtge.  bonds  and  $40  in  pre- 
ferred stock  of  the  reorganized  company,  together  with  $19.47  in  cash  for  interest  accruing  from  March  1  to 
July  1,  1898;  the  amount  of  the  March,  1898,  coupon,  with  interest  thereon  at  the  rate  of  5  p.  c.  per  annum 
to  be  paid  in  cash  on  the  completion  of  the  reorganization. 

The  sterling  slnldng  fund  bonds  of  1874-1910  are  of  £200  each,  and  in  other  respects  are  similar  to  and 
secured  in  same  manner  "as  the  bonds  of  1872-1902,  with  the  additional  security  of  a  mortgage  on  all  appur- 
tenances and  equipments  of  the  company,  and  with  the  exception  that  the  sinking  fund  is  £18,000  per  annum, 
applied  semi-annually.  Trustees  of  mtge.:  William  Keyser,  Wm.  F.  Burns.  Trustee  of  sinking  fund:  J.  S. 
Morgan  &  Co.,  London,  E.  C.  Interest  due  May  1,  1898,  went  to  default,  and  on  Sept.  24,  1898,  suit  in  fore- 
closure proceedings  was  brought.  In  the  plan  of  reorganization  holders  of  these  bonds  are  offered  for  every 
£200  thereof,  $1,120  in  prior  lien  bonds,  $120  in  1st  mtge.  bonds  and  $160  in  preferred  stock,  together  with 
$9.73  in  cash  for  interest  accruing  from  May  1  to  July  1,  1898;  the  May,  1898,  coupon,  with  interest  thereon 
at  the  rate  of  5  p.  c.  per  annum  to  be  paid  in  cash  on  the  completion  of  the  reorganization. 

The  4J  p.  c.  sterling  loan  of  1933  is  a  direct  obligation  of  the  company,  and  is  especially  secured  by  a 
pledge  of  all  the  1st  mtge.  bonds  of  the  Baltimore  and  Philadelphia  RR.,  amounting  to  £1,000,000,  and  by  a 
1st  mtge.  on  the  Philadelphia  Branch.  The  bonds  are  for  £200  each.  Interest  due  Oct.  1,  1897,  and  April  1, 

1898,  went  to  default.     In  the  plan  of  reorganization  holders  of  these  bonds  are  offered  for  every  £200  thereof, 
$1,000  in  1st  mtge.  bonds  and  $265  in  preferred  stock  of  the  reorganized  company,   together  with  $10.95  in 
cash  for  interest  accrued  from  April  1  to  July  1,  1898;  overdue  coupons  with  interest  thereon  at  the  rate  of 
5  p.  c.  per  annum  to  be  paid  in  cash  on  the  completion  of  the  reorganization.     In  Feb.,  1899,  the  trustees  were 
authorized  to  institute  foreclosure  proceedings,  and  on  March  2,  1899,  suit  was  entered. 

The  $7,744,000  ( £1,600,000)  5  p.  c.  sterling  bonds,  1877-1927,  are  secured  by  deposit  in  trust  of  an  equal 
amount  of  mtge.  bonds  of  the  B.  &  0.  &  C.  RR.  Cos.,  of  the  same  date,  bearing  6  p.  c.  interest,  and  'of 
28,900  shares  ($1,445,000)  of  capital  stock  of  said  companies.  Of  the  original  issue  of  these  bonds,  £217,800 
have  been  retired  by  sinking  fund,  leaving  £1,382,200  (say  $6,689,848)  outstanding.  Interest  due  Dec.  1,  1897, 
and  June  1,  1898,  went  to  default.  Foreclosure  suit  was  brought  by  the  trustees  under  the  B.  &  O.  &  C. 
mortgage,  on  May  31,  1898.  In  the  plan  of  reorganization  holders  of  these  bonds  are  offered  for  every  £200 
thereof,  $100  in  prior  lien  bonds,  $1,070  in  1st  mtge.  bonds  and  $100  in  preferred  stock  of  the  reorganized 
company,  together  with  $4.06  in  cash  for  interest  accrued  for  the  month  of  June,  1898;  overdue  coupons  with 
interest  thereon  at  the  rate  of  5  p.  c.  per  annum  to  be  paid  in  cash  on  the  completion  of  the  reorganization. 

The  $3,000,000  6  p.  C.  bonds,  1879-1919,  are  secured  by  deposit  of  an  equal  amount  of  mtge.  bonds  of 
the  Parkersburg  Branch  RR.  Co.,  of  same  date,  bearing  6  p.  c.  interest.  Coupons  due  April  1,  1898,  were 
not  paid  at  maturity.  In  the  plan  of  reorganization  holders  of  these  bonds  are  offered  for  every  $1,000  thereof, 
$1,050  in  prior  lien  bonds  and  $125  in  1st  mtge.  bonds  of  the  reorganized  company,  together  with  $15  in  cash 
for  interest  accrued  from  April  1  to  July  1,  1898;  April,  1898,  coupons  with  interest  thereon  at  the  rate  of 
5  p.  c.  per  annum  to  be  paid  in  cash  on  the  completion  of  the  reorganization.  On  Dec.  20,  1898,  the  trustees 
were  authorized  to  institute  suit  in  foreclosure  proceedings,  and  on  March  3,  1899,  a  decree  was  issued  ordering 
the  sale  of  the  collateral. 

The  $10,000,000  5  p.  c.  $1,000  gold  bonds,  1885-1925,  are  secured  by  pledge  of  an  equal  amount  of  Pitts- 
burgh and  Connellsville  5  p.  c.  2d  consol.  mtge.  bonds  held  by  trustees.  These  bonds,  so  pledged,  are  secured 
by  mortgage  on  the  entire  line  of  the  Pittsburgh  and  Connellsville  RR.  Co.  and  on  its  leased  line,  the 
Fayette  County  RR. ;  on  certain  stocks  and  bonds  of  branch  lines,  and  on  terminal  and  other  properties. 
Trustee:  Union  Trust  Co.,  New  York.  Interest  due  Aug.  1,  1897,  and  Feb.  1,  1898,  went  to  default.  (See 
MANUAL  for  1898,  page  313.)  In  the  plan  of  reorganization  holders  of  these  bonds  are  offered  for  every  $1,000 
thereof,  $1,000  in  prior  lien  bonds,  $125  in  1st  mtge.  bonds  and  $100  in  preferred  stock  of  the  reorganized 
company,  together  with  $20.83  in  cash  for  interest  accrued  from  Feb.  1  to  July  1,  1898;  overdue  coupons  with 
interest  thereon  at  the  rate  of  5  p.  c.  per  annum  to  be  paid  in  cash  on  the  completion  of  the  reorganization. 

The  consolidated  mortgage  covers  the  main  line  and  branches  between  Baltimore  and  Wheeling  (ex- 
clusive of  the  Washington  Branch),  the  two  Ohio  River  bridges,  the  company's  Washington  Branch  stock, 
and  the  entire  amount  of  Wheeling,  Pittsburgh  and  Baltimore  RR.  1st  mtge.  bonds.  Trustee:  Mercantile  Trust 
and  Deposit  Co.,  Baltimore,  Md.  In  the  plan  of  reorganization  holders  of  these  bonds  are  offered  for  every 
$1,000  thereof,  $1,050  in  prior  lien  bonds,  $125  in  1st  mtge.  bonds  and  $85  in  preferred  stock  of  the  reorganized 
company,  together  with  $20.83  in  cash  for  interest  accrued  from  Feb.  1  to  July  1,  1898.  Suit  in  foreclosure 
proceedings  was  brought  under  this  mortgage  on  Sept.  19,  1898,  and  the  decree  was  handed  down  on  Jan.  27, 

1899,  the  sale  to  take  place  after  sixty  days'  notice. 

The  car  trust  bonds,  the  last  of  ten  series  of  such  bonds,  were  issued  under  date  of  Jan.  1,  1887,  and 
matured  Jan.  1,  1897.  They  originally  bore  interest  at  4£  p.  c.  per  annum.  They  have  been  extended  for 
three  years  and  the  rate  of  interest  increased  to  5  p.  c.  per  annum.  The  bonds  are  a  direct  obligation  of  the 
company,  and  are  additionally  secured  by  mortgage  on  the  rolling  stock  acquired  through  the  car  trust.  The 
entire  original  lien  will  hold  till  the  payment  of  the  last  bond.  The  bonds  are  for  $1,000  each,  in  coupon  form, 
with  privilege  of  registration.  Interest  payable  at  the  office  of  the  trustee,  Mercantile  Trust  and  Deposit  Co., 
Baltimore,  Md.  For  further  information,  see  statement  of  car  trust  bonds  and  lease  warrants  on  page  61. 

The  terminal  mtge.  bonds  of  1894  are  secured  on  certain  lands  and  terminal  properties  used  by  the  com- 
pany in  Baltimore,  Cumberland  and  Brunswick,  Md. ;  Benwood,  W.  Va. ;  Philadelphia  and  Pittsburgh,  Pa. 
They  are  additionally  secured  by  deposit  of  certain  stocks  and  bonds  of  the  Metropolitan  Southern,  Schuylkill 
River  East  Side,  Washington  and  Western  Maryland,  and  Georgetown  Barge  Dock  Elevator  and  Ry.  Co., 
amounting  to  $4,773,250.  Trustee:  Mercantile  Trust  Co.,  New  York,  N.  Y.  Interest  due  Dec.  1,  1897,  and 
June  1,  1898,  went  to  default.  In  the  plan  of  reorganization  holders  of  these  bonds  are  offered  for  every  $1,000 
1  hereof,  $1,000  in  1st  mtge.  bonds  of  the  reorganized  company,  together  with  $3.75  in  cash  for  interest  accrued 
for  the  month  of  June,  1898;  overdue  coupons  with  interest  thereon  at  the  rate  of  5  p.  c.  per  annum  to  be  paid 
in  cash  on  the  completion  of  the  reorganization.  On  March  2,  1899,  the  trustee  brought  suit  for  the  foreclosure 
of  the  mortgage. 

Receivers'  Certificates,  Series  1  and  Series  2,  were  paid  off  in  Dec.,  1898,  and  Series  3  were  called  for 
redemption  on  Jan.  1,  1899. 

The  Receivers'  Certificate*,  special  series  for  account  of  steel  rails,  were  issued  to  the  Carnegie  Steel 
Co.,  Ltd.,  under  an  order  of  court,  dated  July  10,  1897,  and  are  payable  three  years  from  date,  but  may  be 
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redeemed,  at  the  option  of  the  receivers  or  of  the  court,  on  any  prior  interest  day.     Principal  and  interest 
payable  in  gold. 

The  bonds  of  the  B.  &  O.  Equipment  Co.   were  called  for  redemption  on  Jan.  1,  1899. 

"  Car  Trust  Bonds  and  Lease  Warrants." — Engine  and  car  equipment  of  the  Baltimore 
and  Ohio  RR.  Co.  and  Equipment  Trusts,  showing  equipment  trust  obligations  : 


Loco- 
mo- 
lives. 

Pass. 
Cars. 

Freight 
Cars. 

Value  at 
June  30,  1898. 

Total  of 
Trusts. 

Paid  to 
June  30,  1898. 

Balance  Due 
June  30,  1898. 

Baltimore  and  Ohio  RR.  Co  
Trust  Equipment. 
B.  &  O.  Car  Trust  No.  1  

419 

488 

11,707 

$ 
6,895,139  59 

$ 

$ 

$ 

2,500,000  00 
1,000,00000 
2,000,000  00 
(  3,400,000  00 
1     382,138  17 
2,184,980  00 
514,000  00 
31,60000 
3,950,550  00 

2,250,000  00 
600,000  00 
1,000,000  00 

[-     182,892  51 

539,853  75 
97,660  00 
15,326  00 

L'50,000  00 
400,000  00 
1,000.00000 
|    3,400,00000 
i       199,245  66 
1,645,126  25 
416,340  00 
16,274  00 
3,950,550  00 

96 
84 
42 

ire 

36 
35 

18 

12 

3,135 
342 

2,936 

5,645 

4,315 
1,000 

1,843,155  49 
907,417  18 
1,280,621  48 

4,509,747  67 

2,184,98000 
514,000  00 
31,60000 
3,988,395  00 

B.  &  O.  Equip.  Asso.,  Series  "A" 
B.&O.  Equip.  Asso.,  Series  "B11 

B.  &  O.  Equipment  Co  

Wheelage  Car  Trusts  

Fairport  Line  ... 

United  States  Express  Co  

10 

Acquired  under  Orders  of  Court 
Totals  

41 

6,750 

439 

111 

24,123 

15,259,916  82 

858 

599 

35,830 

22,155,056  41 

15,963,268  17 

4,685,732  26 

11,277,53591 

In  Dec.,  1898,  the  receivers  leased  from  the  Mercantile  Trust  Co.  of  New  York,  30  loco- 
motives and  3,000  box  cars,  and  from  the  Maryland  Trust  Co.  of  Baltimore,  50  locomotives, 
3,000  box  cars,  and  2,000  coal  cars  ;  the  total  amount  payable  under  the  former  lease  being 
$1,857,000,  with  interest  at  5  p.  c.  per  annum  for  10  years  from  Jan.  1,  1899,  while  under  the 
lease  from  the  Maryland  Trust  Co.  the  total  amount  payable  is  $3,283,000,  with  interest  at  5 
p.  c.  per  annum  for  10  years  from  Jan.  1,  1899. 

Contingent  Liabilities. — The  direct  obligations  of  the  company  are  shown  in  the  general 
balance  sheet,  but  there  are  endorsements  of  the  company  for  the  Pittsburgh  and  Western 
Ry.  Co.  and  its  affiliated  lines  to  the  amount  of  $2,196,856.42  ;  for  the  Staten  Island  Rapid 
Transit  RR.  Co.,  $50,000,  and  for  the  matter  of  the  Fairport  Docks,  $60,000.  For  the  first 
two  endorsements  the  company  holds  securities  of  the  Pittsburgh  and  Western  Ry.  Co.  and 
its  affiliated  lines  and  of  the  Staten  Island  Rapid  Transit  RR.  Co.,  and  for  the  last  endorse- 
ment holds  $100,000  of  the  stock  of  the  Pennsylvania  and  Lake  Erie  Dock  Co. 

Construction  and  Betterments. — During  the  year  ending  June  30,  1898,  the  expenditures 
for  construction  and  betterments  amounted  to  $1,036,827.02,  distributed  as  follows  :  Lines 
east  of  Baltimore,  $292,735.64  ;  main  stem  and  branches,  including  Parkersburg  Branch, 
$290,601.03;  Pittsburgh  Division,  including  Wheeling,  Pittsburgh  and  Baltimore  RR., 
$371,811.96  ;  Trans-Ohio  Division,  $81.678.39.  These  expenditures  were  provided  for  as 
follows  :  From  terminal  mtge.  funds,  $95,824.45  ;  receivers'  certificates,  series  2,  $22,850.61  ; 
series  3,  $186,240.47 ;  special  series,  account  of  car  floats,  $40,600  ;  by  recoupment  from 
Central  Ohio  RR.  Co.,  $22,909.48  ;  and  the  balance  of  $668,402.01  from  the  general  treasury 
of  the  company. 

BONDS   FOR   WHICH   THE    COMPANY   IS    GUARANTOR,    PRINCIPAL   AND   INTEREST. 

The  bonds  for  which  this  company  is  guarantor  are  as  follows  : 

1st  mtge.  4£ p.  c.  bonds  of  the  Baltimore  and  Ohio  Southwestern  RR.  Co $11,000,000 

1st  mtge.  44  p.  c.  bonds  of  the  Baltimore  and  Ohio  Southwestern  Ry.  Co.,  being  the  Company  formed  by 
the  consolidation  of  the  Baltimore  and  Ohio  Southwestern  RR.  Co.,  and  the  Ohio  and  Mississippi 

Ry.  Co.  under  above  title 12,000,000 

1st  mtge.  5  p.  c.  bonds  of  the  Schuylkill  River  East  Side  RR.  Co 4,500,000 

2d  mtge.  5  p.  c.  bonds  of  the  Staten  Island  Rapid  Transit  RR.  Co 2,500,000 

1st  mtge.  6  p.  c.  bonds  of  the  Valley  RR.  Co.  of  Virginia  (held  in  sinking  funds). 527,000 

1st  mtge.  6  p.  c.  bonds  of  the  Winchester  and  Potomac  RR.  Co 147,250 

The  annual  interest  on  these  bonds  is  $8,835,  and  is  paid  out  of  the  rental. 

Consol.  mtge.  6  p.  c.  Sterling  bonds  of  Pittsburgh  and  Connellsville  RR.  Co.  (£1,373.600) 6,648,224 

1st  mtge.  5  p.  c.  bonds  of  the  Baltimore  and  New  York  Ry.  Co 350,000 

1st  mtge.  5  p.  c.  bonds  of  the  Monongahela  River  RR.  Co ~ 700,000 

1st  mtge.  4  p.  c.  bonds  of  the  Cleveland  Terminal  and  Valley  RR.  Co 6,000,000 

Columbus  and  Cincinnati  Midland 

1st  mtge.  4^  p.  c.  bonds  of  the  Columbus  and  Cincinnati  Midland  RR.  Co.  amounting  to 2,000,000 

have  been  guaranteed  by  the  Central  Ohio  RR.  Co.  as  reorganized,  and  the  Baltimore  and  Ohio 
RR.  Co.  has  covenanted  that  the  C.  O.  RR.  Co.  will  comply  with  its  guarantee. 
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INTEREST  FOR  WHICH  THE  COMPANY  is  GUARANTOR. 

Semi-annual  dividends  of  1$  p.  c.,  from  and  after  Jan.  1,  1895,  upon  the  3  p.  c.  preferred  stock  of  the 

Columbus  and  Cincinnati  Midland  RR.  Co.,  amounting  to $1,000,000 

On  July  9,  1884,  the  Pittsburgh  and  Western  Ry.  Co.  became  the  lessee  of  the  Pittsburgh,  Cleveland 
and  Toledo  RR.,  and  bound  itself  to  pay  from  the  earnings  of  the  P.  &  W.  and  P.,  C.  &  T.  Cos. 

the  annual  sum  of  $144,000  in  equal  monthly  installments,  being  the  interest  at  6  p.  c.  upon 2,400,000 

of  the  1st  mtge.  bonds  of  the  P.,  C.  &  T.  RR.  Co.    The  Baltimore  and  Ohio  RR.  Co.,  by  a  contract 
of  the  same  date,  agreed  to  see  that  the  amount  aforesaid  was  paid  by  the  P.  &  W.  Ry.  Co. 

The  P.  &  W.  Ry.  Co.  has  also  guaranteed  the  payment  of  the  interest  upon  $4,000,000  consul,  mtge.  4} 
p.  c.  bonds  of  the  P.,  C.  &  T.  RR.  Co.,  of  which  $2,400,000  are  reserved  to  retire  the  said  1st  mtge. 

bonds,  making  an  additional  issue  of  1,600,000 

The  Baltimore  and  Ohio  RR.  Co.  has  guaranteed  the  faithful  performance  of  the  P.  &  W.  Ry. 
Co.'s  guaranty. 

Interest  upon  the  1st  mtge.  5  p.  c.  bonds  of  the  West  Virginia  and  Pittsburgh  RR.  Co.,  amounting  to.     4,000,000 

Interest  upon  the  1st  mtge.  5  p.  c.  bonds  of  the  Baltimore  Belt  RR.  Co.  amounting  to 6,000,000 

Bonds  and  stocks  of  other  incorporations  owned  by  the  Baltimore  and  Ohio  RR.  Co., 


STOCKS. 
Real  Est.  &  Imp.  Co.  of  B.  City 

Salisbury  RR.,  preferred 

Salisbury  RR.,  common 

Sanriusky,  Mans.  &  New.  RR. . 
Schuylkill  River  East  Side  RR. 

Sharpsville  RR.  Co 

Snow  Fork  &  H.  Vy.  RR.,  iust. 

Somerset  &  Cambria  RR 

South  Branch  RR 

Standard  Coupe"  Co.  of  Bait 

Staten  Inland  Rap.  Transit  Co. 
Steamship  Line,  Bar.  in  Furn.  _ 

Syracuse  Water  Power  Co 

The  Terminal  Land 

Treasury  Stock _ 

Union  Stock  Yard  Co 

United  States  Express  Co 

Valley  RR.  Co.  of  Virginia. . . . 

Valley  &  Elk  RR 

Washington  County  RR 

Wash.  &  West.  Maryland  RR. . 
Western  Union  Telegraph  Co. . 

Western  Maryland  RR 

West  Vir.  &  Pitts.  RR.,  pref.. 
West  Vir.  &  Pitts.  RR.,  com. . 

Wheel.,  Pitts.  &  Bait.  RR 

Wilmington  Agr.  &  Ind.  Ass'n. 
Winchester  &  Strasburg  RR. . . 

Total  Stocks $68,723,788  75 


June  30,  1898  : 

STOCKS. 
Akron  &  Chi.  June.  RR.,  com  .  . 
Akron  Union  Passenger  Depot. 
Bal.,  Ches.  &  At.  RR.,  pref  ... 
Bal.  Dry  Dock  Co  

Shares. 
16,500 
500 
171 
650 

Par  Value. 
$1,650,000  00 
50,00000 
8,550  00 
65,00000 

Bait.  Exp.  &  Import  Co.,  Lt'd. 
Baltimore  and  New  York  Ry.. 
Bait.  &  Ohio  and  Chicago  RR.  . 
Bait.  &  Ohio  Connecting  RR.  .  . 
Baltimore  &  Ohio  Equipm't  Co. 
B.  &  O.  Southwest'n  Ry.,  pref. 
B.  &  O.  Southwest'n  Ry.,  com. 
Baltimore  &  Philadelphia  RR. 
Bay  Ridge  &  Annapolis  RR..  . 
Bay  Ridge  Improvement  Co  . 
Berlin  RR  

2,500 
3,500 
1,169 
2,000 
50 
73 
400,000 
99,533 
990 
2,068 
30 

121,00000 
350,000  00 
58,450  00 
200,000  00 
2,50000 
7,300  00 
10,000,000  00 
4,976,650  00 
-  49,500  00 
103,400  00 
1,50000 

Berlin  &  Lovettsville  Bridge  Co. 
Brown  Manufacturing  Co  

60 
5 

6,00000 
50000 

Central  Ohio  RR.,  common  .  .  . 
Central  Ohio  RR.,  pref.,  script. 

7,537 

376,850  00 
1000 

Cherry  Run  &  Pot.  Valley  RR. 
Ches.  &  Ohio  Tranep.  Co  

125 
2,500 

12,500  00 
250,000  00 

Ches.  &  Ohio  Canal  Trans.  Co. 

10,000  00 

Chi.  B'd  of  Trade,  Cer.  of  Mem. 
Chi.  Un.  Trans.  &  Ry.,  pref  
Chi.  Un.  Trans.  &  Ry.,  com  
Clev.  Term.  &  Valley  Ry..  pref. 
Clev.  Term.  &  Valley  Ry.,  com. 
Clev.,  W.  &  M.  Vy.  RR.,  pref.  . 
Clev.,  W.  &M.Vy.  RR.,  com.. 
Columbus  &  Cin.  Midland  RR. 
Consolidation  Coal  Co  

2 
400 
400 
9,587A°ff 
91,886 
1,000 
2,000 
20,000 
38,100 

2,875  00 
40,000  00 
40,000  00 
953,75000 
4,594,300  00 
100,000  00 
200,000  00 
2,000,00000 
3,810,000  00 

Cumb'l'd  Steel  &  Tin  Plate  Co. 
Eastern  Ohio  RR  '.  . 

101 
3,000 

10,100  00 
300,000  00 

Electric  Power  Co        .... 

55 

5,500  00 

Fairmont,  Morgan.  &  Pitts.  RR. 
Fairport  Warehouse  &  Elev.  Co. 
Graf  ton  &  Belino'ton  RR...     . 

60,000 
3,000 
2  500 

3,000,000  00 
150,000  00 
250,000  00 

Glenwood  RR.          

400 

20,000  00 

Hancock  Bridge  Co  „ 

240 

6,000  00 

London  Co.  &  Fred.  Edge.  Co.  . 
Manor  Mining  &  Manuf'g  Co  . 
Maryland  Investment  Co  

60 
250 
10 

6,000  00 
25,000  00 
50000 

Metropolitan  South  RR     inst. 

50,000  00 

Monongahela  River  RR  

500 

50,000  00 

Mt.  Pleasant  &  BroadfordRR. 
New.,  Som.  &  Strait.  RR.,  pref. 
New.,  Som.  &  Strait.  RR.,  com. 
Ohio  &  Bait.  Short  Line  RR.  .  . 
Parkersburg  Br.  RR.,  preferred. 
Parkersburg  Br.  RR.,  common. 
Penn.  &  Lake  Erie  Dock  Co.  .  . 
Perry  Water  Works  Co  

48 
3,837 
14,111 
5,800 
113,613 
919 
500 

2,40000 
191,85000 
705,550  00 
290,000  00 
5,680,650  00 
45,950  00 
50,000  00 
2,500  00 

Philadelphia  Bourse.  

20 

1,00000 

Pittsburgh,  Clev.  &  Toledo  RR. 
Pitts.  &  Connellsville  RR.  ...\& 

Pittsburgh  &  West.  Ry.,  com.  . 
Pt.  P.,  Buck.  &  Tygart  Vy.  RR. 

30,100 
86,273TJg  » 
'c/>.$26^w  J 
130,300 
110 

1,505,00000 
1,813,713  75 

6,515,000  00 
5,500  00 

Shares. 

Par  Value. 

25 

$2,50000 

52 

2,60000 

251 

12,550  00 

4,756 

237,800  00 

45,000 

2,250,000  00 

3,595 

179,750  00 

500  00 

30 

1,50000 

1,000 

100,000  00 

20 

1,00000 

2,550 

255,000  00 

8,900 

430,760  00 

40 

1,000  00 

40 

2,000  00 

4,698 

409,800  00 

2,000 

200,000  00 

6,800 

680,000  00 

10,200 

1,020,00000 

100 

10,000  00 

38,464 

769,280  00 

2,000 

100,000  00 

37,700 

3,770,000  00 

585 

29,250  00 

2,000 

200,000  00 

12,500 

1,250,000  00 

110,000 

5,500,000  00 

50 

25000 

5,254 

525,400  00 

BONDS. 
Bait.  E.&  I.Co.,  Lt'd-Deb.Bds. 

Bait.  &  New  York  Ry 

B.&  O.  S.-W.Ry.,  1st  Con.Mts;e. 
B.&  O.S.-W.Ry.lstInc.,Sr."B." 
Bay  R.  &  Anpis.  RR.,  1st  Mtge. 
Bay  R.  Imp.  Co.,  1st  Mtge.  Inc. 
Bay  R.  Imp.  Co.,  1st  Lien  Cert. 
Cairo  &  K.  Vy.  RR.,  1st  Mtge. 

Ches.  &  O.  Canal  Bonds  of  1844  -I 

Ches.  &  O.  Canal  Bonds  of  1878 
C.  &  O.  C.  Co.  Trus.,  Cert,  of  In. 
Ciev.  Ter.  &Vy.RR.,  1st  Mtge. 
C.,  W.  &  M.  Vy.  RR.,  1st  Mtge. 
C.  &  C.  M.  RR.  Deben.  Bonds. 
Fairmont,  Morg.  &  Pitts.  RR.. 
Graf  ton  &  Bel.  RR.,  1st  Mtge. . 
Staten  Island  Rap.  Trans.  RR. . 
South  Branch  RR.,  1st  Mtge. . . 
Union  Stock  Yards  Co. ........ 

Valley  RR.  of  Virginia 

Wash.  City  &  Pt.  Lookout  RR. 


210) 

48} 

4 1 

77 

80 

2 

50 

140 


12 

651  ) 

13  f 

500 

379 

24 

200 

240 

3,000 

750 

2,336 

178 

400 

223 

36 


338,800  00 

77,000  00 

80,000  00 

2,00000 

50,000  00 

140,000  00 

4,110  00 

6,000  00 

657,500  00 

500,000  00 
379,000  00 
24,000  00 
200,000  00 
240,000  00 

3,000,000  00 
750,000  00 

2,336,000  00 

178,000  00 

400,000  00 

223,000  00 

36,000  00 


Total  Bonds $9,621,410  00 


SUMMARY. 

Par  Value  of  Stocks $68,723,788  75 

Par  Value  of  Bonds 9,621,410  00 

Total  Par  Value $78,345,198  75 

Value  as  per  General  Balance  Sheet $12,806,738  70 
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Abstract  of  property  and  of  capital  account  for  eight  fiscal  years  : 


1891 

Sept.  30. 

1892 

June  30. 

1893 

June  30. 

1894 

June  30. 

1895 

June  30. 

1896 

June  30. 

1897 

June  30. 

1898 

June  30. 

Miles  of  Railroad  Owned.  .  . 
Mileage  AH  Lines  Operated  . 
Locomotives  

467.80 
1,965.66 

848 

467.80 
1,999.40 
860 

467.80 
2,052.93 
896 

459.30 
2,065.43 
909 

459.30 
2,094.65 
890 

4.59.30 
2,095.03 
857 

459.30 
2,046.03 
863 
4 
31,652 

25,000,000 
5,000,000 
779,783 
100,000 
100,193,816 
6,761,424 
9,780,614 
138,936 
2,110,277 

459.30 
2,047.03 
900 
4 
38,676 
$ 
25,000,000 
5,000,000 
886,449 
70,000 
106,544,636 
6,454,418 
13,117,201 
200,683 
2,020,251 

Electric  Motors  

Cars  

27,635 

$ 
14,792,566 
.  5,000,000 
689,042 

27,579 

$ 
25,007,886 
5,000,000 
689,042 

28,273 

$ 
25,007,886 
5,000,000 
687,376 

27,575 

$ 
25,000,000 
5,000,000 
687,376 

27,320 

$ 
25,000,000 
5,000,000 
687,376 

27,124 

$ 
25,000,000 
5,000,000 
687,376 

Common  Stock  

Preferred  Stock  

Ground  Rent  Liens  

Real  Estate  Mtges       .  ..  . 

Funded  Debt  &  Debentures 
Loans  and  Bills  Payable  .  .  . 
Current  Accounts  and  Dues 
Due  Sinking  Funds  

74,247,000 
3,438,970 
7,079,498 
170,602 
27,124,061 

74,545,000 
3,361,530 
7,259,433 
76,352 
24,177,726 

75,036,000 
3,726,789 
8,690,383 
87,716 
24,578,513 

84,021,000 
4,119,655 
8,954,834 
96,842 
24,733,726 

80,564,000 
4,019,441 
9,397,748 
107,157 
25,292,085 

84,797,000 
4,895,811 
8,912,226 
232,433 
23,737,443 

Profit  and  Loss  

Total  Liabilities  

132,541,940 

37,414,023 
13,289,136 
2,386,229 
4,706,860 

140,116,969 

37,425,510 
13,577,416 
2,386,242 
4,706,135 

142,814,663 

37,849,318 
13,374,388 
2,386,242 
4,716,083 

152,613,433 

37,146,226 
12,886,705 
2,386,242 
4,356,624 

150,067,807 

37,197,227 
12,711,561 
2,386,242 
4,356,761 

153,262,289 

37,217,443 
12,158,640 
2,386,242 
4,332,853 

149,864,850 

37,264,791 

7,247,762 
2,386,242 
5,728,103 
556,609 
10,108,591 
52,726,350 
15,339,048 
1,550,338 
11,208,300 
1,817,432 
1,392,917 
1,338,861 
1,199,506 

159,293,638 

37,413,199 
7,499,802 
j  2,386,242 
5,919,491 
562,063 
15,259,917 
52,366,925 
15,723,766 
2,290,471 
11,971,047 
2,420,184 
1,814,228 
1,935,184 
1,731,2 

Main  Stem  and  Branches  . 
Equipment  

Ohio  River  Bridges  

Real  Estate  

Electric  Plant  

Car  Trust  Equipment  

2,741,681 
42,240,934 
11,939,090 
2,068,838 
10,656,218 
1,345,796 
1,293,788 
1,271,428 
1,271,428 

3,051,038 
44,836,285 
12,706,199 
2,906,592 
11,178,496 
1,215,243 
1,318,287 
1,387,975 
3,421,551 

3,457,221 
45,111,950 
14,954,861 
3,486,035 
12,026,460 
1,621,333 
1,250,747 
1,387,295 
1,192,730 

3,860,063 
56,365,358 
12,137,095 
2,534,733 
12,886,090 
977,059 
906,525 
2,515,241 
3,655,472 

4,277,581 
56,958,884 
12,615,564 
2,818,611 
9,809,337 
1,185,154 
978,420 
2,610,375 
2,162,089 

4,638,504 
57,116,416 
12,093,074 
4,206,817 
10,542,797 
1,910,769 
1,418,840 
2,869,907 
2,369,987 

Stocks  and  Bonds  

Cost  Other  R'ds,  Adv.,  etc.  . 
Current  Dues  

Sinking  Funds  

Uncollected  Revenue  

Supplies  and  Materials  

Bills  and  Acc'ts  Receivable  . 
Cash  on  Hand,  etc  

Total  Assets  ...'.  

132,541,940 

579,500 
1,709,500 
3,872,000 
140,000 
9,680,000 
9,680,000 
13,826,000 
540,000 
360,000 
11,616,000 
1,500,000 

140,116,969 

579,500 
1,709,500 
3,872,000 
140,000 
9,680,000 
9,680,000 
14,374,000 
540,000 
360,000 
11,616,000 
1,250,000 

142,814,663 

579,500 
1,709,500 
3,872,000 
140,000 
9,680,000 
9,680,000 
15,155,000 
540,000 
320,000 
11,616,000 
1,000,000 

152,613,433 

579,500 
1,709,500 
3,872,000 
140,000 
9,680,000 
9,680,000 
15,930,000 
540,000 
280,000 
11,616,000 
750,000 
8,500,000 

150,067,807 

361,500 
1,709,500 

153,262,289 

301,500 
1,709,500 

149,864,850 

359,000 
1,660,500 

159,293,638 

359,000 
1,660,500 

Bonds  in  Detail. 
Loan  of  1880  Extended  
Loan  of  1885  Extended  
Sterling  Loan  of  1895 

Mortgage  (N.  W.  Va.)  

140,666 
9,680,000 
9,680,000 
16,853,000 
540,000 
240,000 
11,616,000 
500,000 
8,500,000 

140,000 
9,680,000 
9,680,000 
17,376,000 
540,000 
'  200,000 
11,616,000 
250,000 
8,500,000 

132,000 
9,680,000 
9,680,000 
18,135,000 
540,000 
200,000 
11,616,000 
6,348,316 
8,500,000 
6,000,000 
6,599,000 

132,000 
9,680,000 
9,680,000 
18,836,000 
540,000 
200,000 
11,616,000 
11,277,536 
8,500,000 
6,000,000 
7,319,600 

Sterling  Loan  of  1902  

Sterling  Loan  of  1910  

Consol.  Mtge.  B'ds  of  1988  . 
Alex.  Br.  (W.  C.  &  P.L.RR.) 
B'd  to  Bal.  (P.  &  C.  RR.)  .  .  . 
Loan  of  1893  (B.  &  P.  RR.). 
Car  Trust  Bonds  (see  p.  61). 
Loan  1894  (Terminals)  

Baltimore  Belt  Loan  

Receivers'  Certificates  

4,000,000 

Total  

53,503,000 

7,744,000 
3,000,000 
10,000,000 

53,801,000 

7,744,000 
3,000,000 
10,000,000 

54,292,000 

7,744,000 
3,000,000 
10,000,000 

63,277,000 

7,744,000 
3,000,000 
10,000,000 

59,820,000 

7,744,000 
3,000,000 
10,000,000 

64,053,000 

7,744,000 
3,000,000 
10,000,000 

79,449,816 

7,744,000 
3,000,000 
10,000,000 

85,800,636 

7,744,000 
3,000,000 
10,000,000 

B'ds  1877-1927,  sec.  by  B'ds 
of  B.  &  O.  &  C.  RR.  Cos. 
B'da  1879-1919,  sec.  by  B'ds 
of  Parkersb.  Br.  RR.  Co. 
B'ds  1885-1925,  sec.  by  B'ds 
Pitts.  &  Conlsvl.  RR.  Co.  . 

ORIGINAL  PLAN  OF  REORGANIZATION. — The  plan  issued  under  date  of  June  22, 1898,  pro- 
vided for  the  retirement  of  the  capital  stock,  the  main  line  mortgage  loans  of  1853-1935,  1872- 
1902,  and  1874-1910,  the  loans  secured  by  mortgage  lien  and  collateral,  the  loans  secured  by 
collateral  only,  and  the  terminal  mortgage  loan  of  the  Baltimore  and  Ohio  RR.  Co.,  the  pre- 
ferred stock  and  1st  mortgage  bonds  of  the  Akron  and  Chicago  Junction  RR.  Co.,  the  1st 
mortgage  extended  4  p.  c.  and  1st  mortgage  7  p.  c.  bonds  of  the  Pittsburgh  and  Conuellsville 
RR.  Co. ,  and  the  bonds  of  the  Washington  City  and  Point  Lookout  RR.  Co. ;  a  »ew  com- 
pany to  be  organized  with  a  capital  of  $35,000,000  of  common  stock  and  $40,000,000  of  non- 
cumulative  4  p.  c.  preferred  stock,  and  with  authority  to  issue  $70,000,000  of  prior  lien  gold, 
bonds  and  $63,000,000  of  1st  mortgage  gold  bonds.  The  terms  under  which  the  new  securities 
are  to  be  issued  to  the  holders  of  those  to  be  retired  are  stated  in  the  MANUAL  for  1898,  on 
pages  1378  to  1381. 

The  carrying  out  of  the  plan  will  use  up  $31,178,000  of  the  common  stock,  f  17,218, 700 
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of  the  preferred  stock,  $60,073,090  of  the  prior  lien  bonds,  and  $36,384,535  of  the  1st  mortgage 
bonds  ;  $16,450,000  of  the  preferred  stock,  $9,000,000  of  the  prior  lien  bonds,  and  $12,450,000 
of  the  1st  mortgage  are  to  be  sold  to  a  syndicate  to  provide  the  cash  requirements  of  the  plan  ; 
and  $3,822,000  of  the  common  stock,  $1,331,300  of  the  preferred  stock,  $926,910  of  the  prior 
lien  bonds,  and  $1,165,000  of  the  1st  mortgage  bonds  are  provided  for  contingencies,  etc.,  any 
surplus  of  them  going  to  the  reorganized  company.  The  remaining  $5,000,000  of  pre- 
ferred stock  and  $7,000,000  of  the  remaining  $13,000,000  of  1st  mortgage  bonds  are  to  pro- 
vide working  capital  for  the  new  company,  while  the  balance,  $6,000,000,  of  1st  mortgage 
bonds  is  reserved  to  be  issued  only  to  retire  the  1st  mortgage  5  p.  c.  bonds  of  the  Baltimore 
Belt  RR.  Co. 

The  preferred  and  common  stock  of  the  reorganized  company,  except  enough  shares  to 
qualify  directors,  are  to  be  vested  in  William  Salomon,  Abraham  Wolff,  J.  Kennedy  Tod, 
Louis  Fitzgerald,  and  Charles  H.  Coster,  as  voting  trustees,  to  be  held  by  them  for  five  years, 
although  the  trustees  may,  in  their  discretion,  deliver  the  stock  at  any  earlier  date.  In  the 
meantime,  certificates  of  beneficial  interest  will  be  issued,  entitling  the  registered  holders  to 
their  shares  of  the  stock  and  to  any  dividends  that  may  be  declared  thereon. 

The  Prior  Lien  Gold  Bonds  will  mature  in  1925,  and  bear  interest  at  the  rate  of  3^  p.  c.  per 
annum  from  July  1,  1898.  They  are  to  be  secured  by  a  mortgage  upon  the  main  line  and 
branches,  Parkersburg  Branch  and  Pittsburgh  Division,  covering  about  1,017  miles  of  road, 
also  on  all  the  equipment  now  owned  or  hereafter  acquired  in  any  manner  except  by  the  use 
of  the  $7,000,000  1st  mortgage  bonds  reserved  for  the  use  of  the  new  company,  and  of  $27,- 
000,000  additional  of  such  bonds  which  may  be  issued  for  extensions,  betterments,  etc.,  as 
hereafter  stated.  The  right  will  be  reserved  to  issue,  after  Jan.  1, 1902,  not  to  exceed  $5,000,- 
000  additional  of  prior  lien  bonds,  at  the  rate  of  not  exceeding  $1,000,000  a  year,  for  the 
enlargement,  betterment,  or  extension  of  the  properties  covered  by  the  mortgage,  or  for  the 
acquisition  of  additions  thereto. 

The  1st  Mortgage  Bonds  bear  interest  at  the  rate  of  4  p.  c.  per  annum  from  July  1, 1898, 
and  will  mature  in  50  years,  the  right  being  reserved,  however,  to  call  in  and  redeem  any  or 
all  of  them  after  25  years,  at  105  p.  c.  They  are  to  be  secured  by  a  mortgage  which  will  be 
a  first  lien  on  the  Philadelphia,  Chicago  and  Akron  Divisions  and  branches,  and  the  Fairmont, 
Morgantown  and  Pittsburgh  RR.,  covering  about  570  miles  of  road,  and  also  on  the  properties 
covered  by  the  Baltimore  and  Ohio  terminal  mortgage  of  1894,  when  the  lines  and  properties 
mentioned  are  acquired  by  the  new  company.  They  will  also  be  a  first  lien  on  the  Baltimore 
Belt  RR.,  when  that  road  is  acquired  by  the  new  company;  and  a  lien  subject  to  the  prior 
lien  mortgage  on  the  property  covered  by  that  mortgage.  The  right  wiil  be  reserved  to 
increase  the  amount  of  these  bonds  to  $90,000,000,  the  additional  $27,000,000_to  be  used  only 
for  the  enlargement,  betterment,  or  extension  of  the  railroads  and  properties  covered  by  the 
prior  lien  mortgage,  and  also  those  covered  by  the  '1st  mortgage,  or  for  the  acquisition  of 
extensions  or  additions  thereto,  or  equipment  for  use  thereon,  at  the  rate  of  not  exceeding 
$1,500,000  a  year  for  the  first  four  years  after  the  organization  of  the  new  company  and  of 
not  exceeding  $1,000,000  a  year  thereafter.  The  right  will  also  be  reserved  to  issue  not  to 
exceed  $75,000,000  additional  of  the  bonds  to  retire  the  prior  lien  bonds  at  maturity. 

SUPPLEMENT  TO  PLAN  OF  REORGANIZATION. — The  reorganization  managers  will  recom- 
mend to  the  reorganized  Baltimore  and  Ohio  RR.  Co.  that  the  latter  shall  acquire  the  prop- 
erties or  outstanding  pecurities  of  the  Central  Ohio  RR.  Co.,  Sandusky,  Mansfield  and 
Newark  RR.  Co.,  Columbus  and  Cincinnati  Midland  RR.  Co.,  Newark,  Somerset  and  Straits- 
ville  RR.  Co.,  and  Pittsburgh  Junction  RR.  Co.,  all  of  these  to  be  known  as  the  Pittsburgh 
Junction  and  Middle  Division,  and  of  the  Baltimore  and  Ohio  Southwestern  Ry.  Co.,  to  be* 
known  as  the  Southwestern  Division,  and  for  that  purpose  shall  increase  its  preferred 
stock  to  $60,000,000,  and  its  common  stock  to  $45,000,000,  and  shall  issue  $15,000,000  of 
Pittsburgh  Junction  and  Middle  Division  1st  mtge.  3£  p.  c.  gold  bonds  of  1925,  bearing- 
interest  from  Nov.  1, 1898,  and  $40,000,000  of  Southwestern  Division  1st  mtge.  3i  p.  c.  gold 
bonds  of  1925,  bearing  interest  from  Jan.  1,  181)9. 

Of  the  $20,000,000  additional  preferred  stock,  it  is  proposed'to  use  $5,888,850  in  acquir- 
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BUSINESS  FOUNDED,  1795.— INCORPORATED  UNDER  LAWS  OF  STATE  OF  NEW  YORK,  1858. — REORGANIZED,  i87> 

ENGRAVERS  +.  PRINTERS 

OF 

BONDS  AND  STOCK  CERTIFICATES, 

And  all  other  documents  requiring  security.    Bank  Notes,  Bonds,  Postage  and  Revenue  Stamp* 
for  Foreign  Governments,   Drafts,  Checks,  Bills  of  Exchange,  Better  Heads,  etc. 


ENGRAVING    AND    PRINTING 

EXECUTED   IN   THE   FINEST   AND    MOST    ARTISTIC    STYLE    FROM   STEEL 
WITH  SPECIAL  SAFEGUARDS  TO  PREVENT   COUNTERFEITING. 
Special  papers  manufactured  exclusively  for  use 
of  the  Company. 

SAFETY  COLORS.  -  -  SAFETY  PAPERS. 

WORK   EXECUTED   IN   FIRE-PROOF   BUILDINGS. 


Railway  Printing  of  all  Descriptions 

RAILWAY    TICKETS,    MAPS,   FOLDERS. 

AND 

ILLUMINATED    SHOW   CARDS 

OF   THE   MOST    APPROVED    STYLES. 
NUMBERED,  LOCAL  AND  COUPON  TICKETS,  of  any  Size,  Pattern,  Style,  or  Device  with  Steel  Plate  Tints. 


LITHOGRAPHIC     AND    TYF»K    PRINTING. 

SHOW    CARDS,    LABELS,    CALENDARS. 

Blank:     Book:s    of     lEDvery     Description.. 


JAMES  MACDONOUGH,  PRESIDENT. 
AUG.  D.  SHEPARD,— VICE-PRESIDENTS— TOURO  ROBERTSON, 

THEO.  H.  FREELAND,  SECRETARY  AND  TREASURER. 

JNO.  E.  CURRIER,  ASST.  SECRETARY.  J.  K.  MYERS,  ASST.  TREASURER 

P.  C.  LOUNSBURY,  W.  J.  ARKELL,  E.  C.  CONVERSE, 

JOS.  S.  STOUT,  J.  B.  FORD,  ROBERT  N.  TOPPAN 

FELIX  CAMPBELL. 
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OF 


Information  and  Investigation, 

Conducted   in  connection  with  and  as  an  adjunct  to 

Poor's    Manual   of    Railroads, 

WILL  FURNISH   UPON   ORDER 

Detailed  information  relative  to  new  or  projected  Railroads, 

Analyses  of  Railroad  and  other  reports, 

Statistics  of  Steam,  Electric,  Cable  and  Horse  Railways, 

Advance  information  relative  to  Railroad  reports,  etc.;  or  will  make 

Full  and  comprehensive  investigations  into  Railroad   mortgages,  bonds,  leases  or 
other  contracts. 

In  a  word,  we  propose  to  furnish,  information  of  any  character  coming  within  the  scope 
of  this  Bureau,  but  not  contained  in  or  within  the  province  of  our  three  annual  publica- 
tions, viz.: 

POOR'S  MANUAL,  OF  RAILROADS, 

POOR'S  HAND-BOOK  ON  INVESTMENT  SECURITIES, 
POOR'S  DIRECTORY  OF  RAILWAY  OFFICIALS  and 
MANUAL  OF  AMERICAN  STREET  RAILWAYS. 

Subscribers  to  any  of  the  above-named  works  may  address  their  inquiries  to  us,  and 
a  prompt  reply  will  be  mailed  at  a  cost  based  upon  the  length  of  time  occupied  on  the  work. 

Special  attention  will  be.  given  to  the  preparation  of  Historical  Statements  of  existing 
or  defunct  corporations  ;  to  investigations  into  the  value  of  old  railroad  bonds,  and  to  the 
preparation  of  statistical  exhibits  designed  to  show  the  value  of  railroad  securities.  Besides 
this,  investigations  will  be  made  at  anytime  through  official  channels  into  the  status  of 
new  projects,  and  reports  made  thereon.  Proceedings  in  foreclosure  or  reorganization  will 
be  carefully  followed,  and  all  facts  relating  to  such  proceedings  noted  for  reference. 

It  is  believed  that  the  establishment  of  this  Bureau  will  prove  of  great  benefit  to  the 
subscribers  for  our  annual  publications,  as  it  will  enable  them  at  a  nominal  cost  to  avail  of 
our  unequalled  facilities  for  the  collection  of  news  items  relative  to  Railroad  Invest- 
ments or  projects,  besides  securing  the  privilege  of  access  to  our  Library,  which  contains 
all  reports  and  documents  issued  during  the  past  half  century. 

Annual  subscribers  to  this  Bureau  may  call  for  whatever  information  they  desire 
during  the  period  of  their  subscription.  Terms  upon  application.  Address 

JOHN  P.  MEANY,  Manager, 

44  Broad  Street,  New  York,  N.  Y. 
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ing  the  several  lines  designated  before  as  Pittsburgh  Junction  and  Middle  Division,  $12,500,- 
000  in  acquiring  the  Baltimore  and  Ohio  Southwestern  Ry. ,  and  $1,611,150  for  contingencies, 
any  surplus  to  be  delivered  to  the  new  company. 

It  is  proposed  to  use  $7,500,000  of  the  $10,000,000  additionaJ^common  stock  in  acquiring 
the  Baltimore  and  Ohio  Southwestern  Ry.,  and  the  remaining  $2,500,000  for  contingencies, 
etc.,  any  surplus  to  be  delivered  to  the  new  company. 

It  is  proposed  to  issue  $10,569,000  of  the  Pittsburgh  Junction  and  Middle  Division  Bonds, 
together  with  the  $5,888,850  preferred  stock  mentioned  before  in  exchange  for  the  securities 
of  the  Central  Ohio,  the  Sandusky,  Mansfield  and  Newark,  the  Columbus  and  Cincinnati  Mid- 
land, the  Newark,  Somerset  and  Straitsville,  and  the  Pittsburgh  Junction  RR.  Cos.  under  the 
terms  outlined  in  the  statements  for  those  companies  appended  ;  to  sell  $4,000,000  of  them 
to  a  syndicate  and  apply  the  proceeds  to  improving  the  railroads  and  to  other  purposes,  and 
to  use  the  remaining  $431,000  of  the  bonds  for  contingencies,  any  surplus  of  them  to  be 
delivered  to  the  new  company.  The  right  will  be  reserved  to  iesue  $0,000,000  additional  of 
these  bonds  at  the  rate  of  not  exceeding  $1,000,000  a  year  for  the  first  two  years  and  not 
exceeding  $500,000  yearly  thereafter,  for  the  enlargement,  betterment,  or  extension  of  the 
properties  covered  by  the  mortgage  or  for  additions  thereto.  The  mortgage  is  expected  to  be 
ultimately  a  first  lien  upon  the  railroads  named  or  to  be  secured  by  pledge  of  the  stocks  and 
bonds  representing  them. 

Of  the  $40,000,000  Southwestern  Division  Bonds,  it  is  proposed  to  issue  $35,540,980, 
together  with  the  $12,500,000  preferred  stock  and  $7,500,000  common  stock  before  mentioned 
in  exchange  for  the  securities  of  the  Baltimore  and  Ohio  Southwestern  Ry.  Co.  under  the 
terms  set  forth  in  the  statement  for  that  company  (V-ee  GENERAL  INDEX),  and  to  sell  the 
remaining  $4,459,020  to  a  syndicate  to  provide  for  cash  requirements.  The  right  will  be 
reserved  to  issue  $5,000,000  additional  of  the  bonds  at  the  rate  of  not  exceeding  $1,000,000  a 
year  after  the  reorganization  is  completed,  for  the  enlargement,  betterment,  or  extension  of 
the  property  covered  by  the  mortgage,  or  for  additions  thereto.  The  mortgage  is  expected 
to  be  ultimately  a  first  lien  upon  the  Baltimore  and  Ohio  Southwestern  Ry.,  or  to  be  secured 
by  pledge  of  the  stock  and  bonds  outstanding  on  that  road. 

RAILROADS  OWNED  OR  LEASED  BY  THE  BALTIMORE  AND  OHIO  RR.  Co. 


Akron  and  Chicago  Junction  RR.— Chi- 
cago June,  to  Akrou  June.,  O.,  76.66  m. ;  total  track 
(steel;  67  Ibs.),  105.18.  miles.  Gauge,  4  ft.  8?  in. 
Chartered  Feb.  17,  1890;  opened  Aug.  1,  1891.  This 
line  connects  the  Chicago  Division  of  the  B.  &  O. 
RK.  Co.  with  the  Pittsburgh  and  Western  and  Valley 
Rys.  at  Akron.  Leased  for  999  years,  from  July  1, 
1890,  to  the  B.  &  O.  &  C.  RR.  Co.;  rental,  $2  per 
loaded  freight  car  up  to  $50,000  a  year  and  $1  for 
each  loaded  freight  car  in  excess  of  $50,000  yearly. 
Rental  guaranteed  by  the  B.  &  O.  RR.  Co.  Rental, 
>ear  ending  June  30,  1898,  $100,000.  Payments:  In- 
terest on  bonds,  $75,000;  expenses,  $5,258— total, 
$80,258.  Surplus,  $19,742.  General  Balance  Sheet, 
June  30,  1898.— Capital  Stock  ($100  shares),  $2,250,- 
000;  funded  debt,  $1,500,000;  unfunded  debt,  $5,324; 
accrued  interest  not  yet  payable,  $12,500;  profit  and 
loss,  $155,495 — total,  representing  cost  of  road,  $3,- 
923,319.  Capital  stock  consisted  of  $1,650.000  com- 
mon, all  owned  by  the  B.  &  O.  RR.  Co.,  and  $600.000 
preferred  stock.  Funded  debt  consisted  of  1st  mtge. 
5  p.  c.  40-yr.  $1,000  gold  coupon  bonds,  with  privi- 
lege of  resignation,  due  Nov.  1,  1930,  interest  guar- 
anteed by  the  B.  &  O.  and  the  B.  &  O.  &  C.  RR.  Cos. 
and  payable  May  and  Nov.  in  New  York.  Coupons 
due  May  1,  1896,  were  paid  in  Oct.,  1896;  those  due 
Nov.  1,  1896,  .May  and  Nov.,  1897,  and  May.  1898, 
were  purchased  by  Vermilye  &  Co.  In  the  plan  of  re- 
organization of  the  B.  &  O.  RR.  Co.  holders  of  pre- 
ferred stock  are  offered  100  p.  c.  in  common  stock 
nnd  25  p.  c.  in  preferred  stock  of  the  reorganized 
company,  and  holders  of  1st  mtge.  bonds  are  offered 
for  every  $1,000  thereof,  with  May  1,  ^898,  coupons 
attached,  $1,000  in  new  1st  mtge.  4  p.  c.  bonds 
bearing  interest  from  July  1,  1898,  and  $250  In  pre- 
ferred stock  of  the  reorganized  company;  interest 
accrued  from  May  1,  1898,  to  June  1,  1898,  on  present 
bonds  to  be  paid  in  cash,  and  overdue  coupons  to  In- 
paid  with  interest  at  5  p.  c.  per  annum  to  the  date 


of  final  payment.  Thomas  M.  King,  Pres.,  Baltimore, 
INld.;  James  Bartol,  Sec.,  Cleveland,  O.;  W.  II. 
I  jams,  Treas.,  Baltimore,  Md.  Corporate  Office, 
Akron,  O. 

Baltimore  and  New  York  Ry.— Cranfonl, 
N.  J.,  to  Arthur  Kill  Bridge,  5.3  in. ;  total  track 
(steel;  67  Ibs.),  9.92  miles.  Gauge,  4  ft.  8J  in. 
Chartered  Nov.  19,  1888;  road  built  in  1889.  Oper- 
ated by  the  B.  &  O.  RR.  Co.;  operations  included  in 
returns  of  main  stem  and  branches.  Locomotives,  3. 
Cars,  2.  General  Balance  Sheet,  June  30,  1898.— Capi- 
tal stock  paid  in  (auth.,  $500,000;  par,  $100),  $350,- 
000;  funded  debt  (1st  mtge.  5  p.  c.  50-yr.  $1,000  coupon 
and  reg.  gold  bonds,  due  May  1,  1939,  interest  May 
and  Nov.),  $350,000— total,  representing  cost,  etc., 
$700,000.  Interest  on  bonds  guaranteed  by  the  B.  & 
O.  RR.  Co.,  and  payable  at  Baltimore,  Md.  Trustee: 
Mercantile  Trust  and  Deposit  Co.,  Baltimore,  Md. 
The  B.  &  O.  RR.  Co.  owns  the  entire  capital  stock 
and  $77,000  of  the  bonds.  J.  Frank  Emmons,  Pres., 
New  York,  N.  Y. ;  \V.  H.  Ijams,  Treas.,  Baltimore, 
Md.;  Corra  N.  Williams,  Sec.,  Newark,  N.  J.  Gen- 
eral Office,  Foot  of  Whitehall  Street,  New  York, 
N.  Y.  Corporate  Office,  Newark,  N.  J. 

Baltimore  and  Ohio  and  Chicagro  RR. 
(Chicago  Division,  B.  &  O.  RR.  System).— Length  of 
road  owned,  264.90  m.;  total  track,  402.62  miles. 
(See  mileage  statement  on  page  50.)  Gauge,  4  ft. 
8£  in.  Kail  (steel,  397.84  m.),  67  Ibs.  Charter-  d 
March  13,  1872,  as  the  Bait.,  Pitts.  &  Chic.  Ry.  Co.; 
road  opened  Nov.,  1874.  Built  and  owned  by  the  B. 
j&  O.  RR.  Co.  In  Nov.,  1876,  the  present  name  was 
adopted.  Net  income,  year  ending  June  30,  1S98, 
$889.564.  Deductions:  Taxes.  $108.799;  interest  ac- 
crued, $464,640;  other  charges,  $203.640— total,  $777,- 
(>79.  Surplus,  $112,485.  General  Balance  Sheet,  Jun;> 
.".o.  1898.— Capital  stock  (par.  $50).  $1.50:1,450; 
funded  debt  (£1  .(ioo.ono)  $7.744,000;  current  liabili- 
ties, .$11,081,715— total,  $20,329,165.  Contra:  Cost  of 
road,  etc.,  $15,145,947;  profit  and  loss,  $5,183,218— 
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total,  $20,329,165.  The  B.  &  O.  RR.  Co.  owns  30,- 
069  shares  (being  the  total  issue)  of  this  company's 
stock.  Funded  debt  consisted  of  1st  mtge.  sterling 
6  p.  c.  40-yr.  coupon  bonds,  due  June  1,  1927,  inter- 
est payable  June  and  Dec.  These  bonds  and  28,- 
900  shares  of  the  capital  stock  are  deposited  as  se- 
curity for  the  B.  &  O.  RR.  Co.'s  Chicago  Division  loan 
of  1874-1927.  The  bonds  are  a  first  lien  on  the  com- 
pany's property,  and  are  further  secured  by  deposit  of 
27,000  shares  (par,  $50)  of  stock  of  the  B.  &  O.  &  G. 
RR.  Co.  of  Ohio  and  Indiana,  and  1,900  shares  (par, 
$50)  of  the  stock  of  the  B.  &  O.  &  C.  RR.  of  Illinois. 
In  addition  to  the  sums  represented  by  the  securities 
of  this  company  owned  by  it,  the  B.  &  O.  RR.  Co. 
has  advanced  to  this  company  $11,081,715.  Trustees 
of  bonds:  C.  H.  Coster,  J.  Wilcox  Brown  and  James 
Bond.  Interest  on  B.  &  O.  loan  of  1877  having  been 
In  default  since  Dec.  1,  1897,  the  trustees  under  this 
company's  mortgage  brought  suit  in  foreclosure  pro- 
ceedings on  May  31,  1898,  at  the  same  time  asking 
for  the  appointment  of  a  separate  receiver  for  this 
road.  Orland  Smith,  Pres.,  New  York,  N.  Y.;  G.  A. 
Richardson,  Sec.  &  Treas.,  Newark,  O.  General 
Office,  Newark,  O. 

Baltimore  and  Philadelphia RR.— Length 
of  lines  o.wned,  59.32  m.;  total  track  (steel,  107.54 
m.),  123.10  miles.  (See  mileage  statement  on  page 
50.)  Gauge,  4  ft.  8f  in.  Rail,  67  and  85  Ibs. 
Consol.  in  1883  of  the  Del.  West.  RR.  Co.  and  the 
Bait.  &  Phila.  Ry.  Co.  (See  Manual  for  1891.)  This 
road  forms  a  part  of  the  Phila.  Div.  of  the  B.  &  O. 
It  is  operated  by  the  B.  &  O.,  but  without  a  lease. 
Income,  year  ending  June  30,  1898,  $850,992;  ex- 
penses and  taxes,  $783,214;  net  income,  $67,778. 
Interest  on  bonds  (not  paid),  $217,800.  Deficit.  $150,- 
022.  General  Balance  Sheet,  June  30,  1898.— Capital 
stock  ($3,150  to  be  retired;  par,  $50),  $5,000,000; 
funded  debt  (£1,000,000)  $4,840.000;  current  liabili- 
ties, $2,856,496— total,  $12,696,496.  Contra:  Cost  of 
road,  $9,840.000;  rolling  stock,  $20,954;  profit  and 
loss,  $2,835,542— total,  $12,696,496.  Funded  debt  con- 
sisted of  1st  mtge.  4J  p.  c.  50-yr.  £200  bonds,  due  in 
1933,  interest  April  and  Oct.  The  B.  &  O.  RR.  Co. 
owns  all  of  the  bonds  and  all  except  $23,350  of  the 
capital  stock.  The  bonds  are  pledged  as  security  for 
the  B.  &  O.  RR.  Co.'s  4£  p.  c.  sterling  loan  of  1883- 
1933.  Trustees  of  bonds:  Wm.  F.  Burns,  John  Gregg, 
T.  Harrison  Garrett.  Officers:  Thomas  M.  King, 
Pres.;  J.  B.  Washington,  Vice-Pres.,  Pittsburgh,  Pa.; 
W.  H.  Ijams,  Treas.,  Baltimore,  Md. ;  J.  C.  Farra, 
Sec.,  Wilmington,  Del.  Corporate  Offices,  Philadel- 
phia, Pa.,  and  Wilmington,  Del.  Suit  in  foreclosure 
under  this  company's  mortgage  was  filed  on  Feb.  9, 
1899. 

Baltimore  Belt  RR.— Hamburg  St.,  Balti- 
more, by  tunnel  and  surface  line  through  and  around 
Baltimore,  to  Belt  Line  Junction,  Md.,  7.16  m.; 
total  track,  18.16  miles.  Chartered  Dec.  14,  1888; 
road  opened  Aug.  1,  1895.  Leased  for  999  years 
from  Jan.  6,  1890,  to  the  B.  &  O.  RR.  Co.,  the 
rental  consisting  of  fixed  amounts  for  freight  and 
mileage  pro-rates  for  passengers.  The  B.  &  O. 
agrees  to  make  good  any  deficiency  in  the  rev- 
enues of  this  road  to  meet  the  interest  on  the  $6,- 
000,000  of  1st  mtge.  bonds,  and  is  entitled  to  re- 
payment of  its  advances  from  future  net  earnings. 
Capital  stock  (par,  $50;  common,  $3,500,000;  pre- 
ferred, $2,500,000),  $6,000,000;  funded  debt  (1st 
mtge.  5  p.  c.  100-yr.  $1,000  gold  coupon  bonds.,  due 
Nov.  1,  1990,  interest  May  and  Nov.,  at  office  of 
Brown  Bros.  &  Co.,  New  York,  or  Alex.  Brown  & 
Sons,  Baltimore,  $6,000,000;  2d  mtge.  4J  p.  c.  50-yr. 
gold  bonds,  dated  April  1,  1894,  interest  April  and 
Oct.,  $2,500,000),  $8,500,000— total,  $14,500,000.  The 
2d  mtge.  bonds  are  held  by  the  B.  &  O.  RR.  Co.,  as 
collateral  for  advances.  Trustee  of  bonds:  Mercan- 
tile Trust  and  Deposit  Co.,  Baltimore,  Md.  First 
mtge.  coupons  due  Nov.  1,  1897,  and  May  1,  1898, 
went  to  default  and  a  protective  committee  of  bond- 
holders was  appointed.  Under  the  plan  of  reorganiza- 
tion of  the  B.  &  O.  RR.  Co.  $6,000,000  of  1st  mtge. 
4  p.  c.  bonds  are  set  aside  for  the  purchase  of  the  1st 
mtge.  bonds  of  this  company  at  any  time  within  five 
years  on  sixty  days'  notice,  the  road  to  be  leased  in 
the  meantime  at  a  rental  equivalent  to  4  p.  c.  on 
the  1st  mtge.  bonds,  which  is  to  be  in  full  payment 
of  such  interest.  Interest  accrued  for  two  months 
ending  June  30,  1898,  will  be  paid  in  cash,  as  will 
also  the  overdue  coupons,  together  with  interest 
thereon  at  5  p.  c.  per  annum  to  the  date  of  final  pay- 
ment. If  the  1st  mtge.  bonds  are  not  purchased 
within  the  fiv.£  years  then  the  reorganized  company 
will  assume  the  ultimate  payment,  when  due,  of  t In- 
principal  of  such  bonds.  William  Gilmore,  Pres.; 


W.  H.  Ijams,  Treas.;  E.  J.  Silkman,  Sec.,  Baltimore, 
Md.  Corporate  Office,  Baltimore,  Md. 

Berlin  RR.— Berlin  Station,  Pa.,  to  Garrett, 
Pa.,  8  m.;  total  track,  8.95  miles.  Gauge,  4  ft.  82  In. 
Rail  (steel,  6.92  m.),  60  Ibs.  Chartered  and  opened 
in  Jan.;  1876,  as  Buffalo  Valley  RR. ;  reorganized 
July  7,  1879.  Operated  by  the  B.  &  O.  RR.  Co.; 
operations  included  in  the  returns  of  the  Pittsburgh 
Division.  In  1897-98,  operation  resulted  in  a  deficit 
of  $3,375.  Capital  stock  ($50  shares),  $50,000;  un- 
funded debt,  $101,896— total,  $151,896.  Contra:  Cost 
of  road,  $50,425;  profit  and  loss,  $101,471— total, 
$151,896.  THe  B.  &  O.  RR.  Co.  owns  $1,500  of  the 
capital  stock.  J.  B.  Washington,  Pres.,  Pittsburgh, 
Pa.;  W.  H.  Ijams,  Treas.,  Baltimore,"  Md. ;  A.  W. 
Black,  Sec.,  Pittsburgh,  Pa.  Corporate  Office,  Pitts- 
burgh, Pa. 

Central  Ohio  RR.— Bellaire  to  Columbus,  O., 
137.30  m.;  total  track,  254.37  miles.  Bellaire  and  St. 
Clairsville  RR.,  St.  Clairsville  June,  to  St.  Clairs- 
ville,  O.,  6.53  m.;  total  track,  7.95  miles.  (See  mile- 
age statement  on  page  50.)  Gauge,  4  ft.  8J  in. 
Rail  (steel,  176.83  m.),  67  and  70  Ibs.  Chartered  Feb. 
8,  1847;  opened  in  1854;  reorganized  Nov.  1,  1865. 
Leased  to  the  B.  &  O.  RR.  Co.  until  Dec.,  1926.  lease 
subject  to  perpetual  renewal  thereafter,  in  terms  of 
20  years,  at  the  option  of  the  B.  &  O.,  the  rental 
being  35  p.  c.  of  gross  earnings.  The  section  from 
Newark  to  Columbus,  33  m.,  is  owned  jointly  by  the 

C.  O.   RR.  Co.  and  the  P.,   C.,   C.  &  St.   L.   Ry.   Co. 
(See  Manual  for  1891.)    The  Bellaire  and  St.  Clairs- 
ville RR.   was  purchased  on  Nov.   12,   1888,   and   the 
gauge  of  it  subsequently  broadened  to  the  standard, 
the    entire    cost    of    the    branch     to     this    company 
amounting  to  about  $25,000.    That  line  also  is  leased 
to  the  B.  &  O.  RR.  Co.,  the  rental  being  $1,500  per 
annum.    Rental,  year  ending  June  30,  1898,  $5G6,058; 
other  receipts  (6  p.  c.  on  cost  B.  &  St.  C.  RR.)  $1,573 
—total,    $567,631.    Expenses,    $16,553.     Net    income, 
$551,078.    Paid  interest  on  bonds,  $112,500.     Surplus, 
$438.578.     General    Balance    Sheet.     June    30,     1898. 
—Capital  stock  ($50  shares),  $2,859,900;  funded  debt, 
$2,500.000;  interest  accrued,   not  due,   $37,500;   profit 
and  loss,   $3,219.999— total,   $8,617,399.     Contra:   Cost 
of  road,   etc.,   $7,182,630;   investments,   $7,350;   other 
assets,    $1,427,419— total,    $8,617,399.     Capital    stock 
authorized  consists  of  $2,500,000  common   stock   and 
$500,000  preferred  stock,  of  which  $2,448,350  common 
and  $411,550  preferred  are  outstanding.    The  B.  &  O. 
RR.  Co.  owns  $376,850  of  common  stock  and  $10  of 
preferred  stock  scrip.    Funded  debt  consists  of  con- 
sol.  1st  mtge.  4J  p.  c.  $1,000  gold  coup,  bonds,  dated 
July  21,   1886,  mature  Sept.   1,   1930,   interest   March 
and  Sept.    Interest  payable  by  the   trustee,   Mercan- 
tile  Trust   and   Deposit   Co.,    Baltimore,    Md.,    or   at 
the  office  of  the  Union  Trust  Co.,   New  York,   N.  Y. 
At  the  annual  meeting,  held  April  27,   1898,   Messrs. 

D.  C.   List,   Wm.   A.   Fisher,    A.   B.    Crane,    Geo.    C. 
Jenkins   and   Jas.    Sloan,    Jr.,    were    appointed    as   a 
committee    to    report    on    reorganization.    Under    the 
plan  of   reorganization   of   the   B.    &   O.    RR..    stock- 
holders of  this  company  are  offered  dollar  for  dollar 
of  their  holdings  in  corresponding  shares  of  the  reor- 
ganized company  together  with   a   bonus  of  $7.50   in 
cash   for  each  share   deposited,   and   bondholders   are 
offered  for  every  $1,000  of  their  bonds  $1,170  in  Pitts- 
burgh  Junction   and   Middle   Division   3^   p.    c.    bonds 
maturing  in  1925  and  bearing  interest  from  Nov.   1, 
1898.     (See   pages   64-65.)    James    II.    Collins,    Pres.; 
Columbus,  O.;  W.  II.  Ijams,  Treas.,  Baltimore,  Md.; 
P.    C.    Sneed,    Sec.,    Columbus,    O.    Corporate    Office. 
Columbus,  O. 

Cleveland,  "Wooster  and  Mnskinj^um 
Valley  RR.— Lodi  to  Millersburg,  O.,  36.26  m.; 
total  track  (steel,  36.26  m.),  39.86  miles.  Gauge,  4 
ft.  81  in.  Road  completed  from  Lodi  to  Wooster  in 
1891;  extended  to  Millersburg  in  1894.  Operated  by 
the  Baltimore  and  Ohio  RR.  Co.  In  1897-98,  gross 
earnings,  $21,881;  expenses  and  taxes.  $33,357; 
defieit,  $11,476.  General  Balance  Sheet,  June  30, 
1898.— Capital  stock  (par,  $100;  auth.  and  subscribed: 
common,  $200,000;  preferred,  $100,000),  $300,000; 
funded  debt,  1st  mtge.  5  p.  c.  40-yr.  bonds,  due  1931, 
$200,000;  other  liabilities,  $281,215;  accrued  interest, 
not  due,  $1,666— total,  $782,881.  Contra:  Cost  of 
property.  $638,845;  profit  and  loss,  $149.036— total, 
$7X2.881.  Stock  and  bonds  all  owned  by  the  B.  &  O. 
RR.  Co.  Thos.  M.  King.  Pres.,  Pittsburgh,  Pa.; 
James  Bartol,  Sec.,  Cleveland,  O.;  W.  H.  Ijams, 
Treas.,  Baltimore,  Md.  G<  neral  Office.  Cleveland.  O. 

Col  uml» UN  and  Cincinnati  Midland  RR. 
—Columbus,  O.,  to  Midland  City,  O.,  69.8  m. ;  total 
track  (steel;  (id  Ibs.).  ,Sl..r>2  miles.  Chartered  rs 
Columbus  and  Cincinnati  RR.  Co.,  April  12,  1882; 
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name  changed  Nov.  6,  1882;  road  opened  Nov.  17, 
1884.  Leased  for  999  years,  from  Jan.  1,  1890,  to 
the  Central  Ohio  RR.  Co.,  and  lease  assigned  to  the 
B.  &  O.  RR.  Co.  Operated  by  the  latter  as  its 
Midland  Division.  Rental,  4i  p.  c.  per  annum  on 
$2,000,000  of  bonds,  and  3  p.  c.  per  annum,  com- 
mencing with  Jan.  1,  1895,  on  $1,000,000  of  pre- 
ferred non-voting  stock.  Gross  earnings,  year  end- 
ing June  30,  1898,  $405,989.  Expenses  and  taxes, 
$327,435.  Net  income,  $78,554.  Rental  accrued  under 
lease  (none  paid),  $120,000.  Deficit,  $41,446.  Gen- 
eral Balance  Sheet,  June  30,  1898.— Capital  stock- 
common,  $2,000,000;  preferred,  $1,000,000;  funded 
debt  ($2,000,000  1st  mtge.  4£  p.  c.  cy.  bonds,  due 
Jan.  1,  1933,  interest  Jan.  and  July;  $240,000  5-yr. 
4£  p.  c.  debentures,  due  Jan.  1,  1895,  interest  Jan. 
and  July),  $2,240,000— total,  $5,240,000.  Contra:  Cost 
of  road,  etc.,  $4,216.364;  unfunded  debt,  $1,000,000; 
profit  and  loss,  $23,636— total,  $5,240,000.  The  pre- 
ferred stock  was  issued  to  the  B.  &  O.  RR.  Co.  in 
consideration  of  the  guarantee  under  the  lease,  and 
was  afterwards  exchanged  for  the  common  stock  at 
the  rate  of  one  share  for  two.  The  entire  common 
stock  is  therefore  held  by  the  B.  &  O.  RR.  Co.  That 
company  also  holds  the  entire  issue  of  debentures. 
The  1st  mtge.  bonds  were  originally  6  p.  c.  issued 
in  1884,  to  fall  due  Jan.  1,  1914,  but  the  date  has 
been  extended  to  Jan.  1,  1939,  and  the  interest 
reduced  to  4J  p.  c.  per  annum.  Trustee  of  bonds: 
1st  mtge.,  Farmers'  Loan  and  Trust  Co.,  New  York, 
N.  Y.;  debentures,  B.  &  O.  RR.,  Treas.,  Baltimore, 
Md.  Interest  on  1st  mtge.  bonds  payable  at  office  of 
the  trustee.  Interest  due  July  1,  1896,  was  paid  in 
Oct.,  1897;  interest  due  Jan.  1,  1897,  and  subse- 
quently, together  with  dividends  from  July,  1896, 
are  in  default.  Bondholders'  committee  consists  of: 
Chas.  S.  Hinchinan,  Chairman;  Geo.  Stevenson,  Sec- 
retary, 138  South  3d  St.,  Philadelphia;  Harry  F. 
West,  Edward  B.  Smith  and  Charles  Parrott.  In  the 
plan  of  reorganization  of  the  B.  &  O.  RR.  Co.  pre- 
ferred stockholders  of  this  company  are  offered  for 
every  $100  of  their  shares  $30  in  preferred  stock  of 
the  reorganized  company,  and  1st  mtge.  bondholders 
are  offered  for  every  $1,000  of  their  holdings  $200  in 
preferred  stock  of  the  reorganized  company  and  $700 
in  Pittsburgh  June,  and  Middle  Div.  3J  p.  c.  bonds 
maturing  in  1925  and  bearing  interest  from  Nov.  1, 
1898.  (See  pages  64-65.)  Officers:  Orland  Smith,  Pres., 
W.  H.  Ijams,  Treas.,  Baltimore,  Md.;  S.  P.  Peabody, 
Sec.,  Columbus,  O.  Corporate  Office,  Baltimore,  Md. 

Confluence  and  Oakland  RR.— Confluence, 
Pa.,  to  Manor  Lands,  Md.,  19.70  m.;  total  track 
(steel,  21.82  m.),  22.09  miles.  Rail,  60  Ibs.  Char- 
tered April  2,  1890;  built  in  1889.  Leased  to  the  B. 
&  O.  RR.  Co.  for  999  years,  from  May  1,  1890,  the 
rental  being  interest  on  $200,000  1st  mtge.  bonds  and 
it  being  provided  that  the  B.  &  O.  should  receive  at 
par  $20,000  of  these  bonds  per  annum,  in  paymen^ 
of  freight  accruing  to  it  on  interchanged  traffic,  the 
bonds  so  received  to  be  cancelled.  Rental,  year  end- 
ing June  30,  1898,  $6,000.  Paid  interest,  $6,000. 
Capital  stock,  $200,000;  funded  debt,  1st  mtge.  5 
p.  c.  cy.  bonds,  dated  May  1,  1890,  due  Nov.  1,  1914, 
interest  Mny  and  Nov.,  $120,000— total,  $320,000. 
Contra:  Cost  of  road,  $232,535;  profit  and  loss,  $87,- 
465— total,  $320.000.  Interest  payable  at  Philadel- 
phia, Pa.  Thomas  M.  King.  Pres.,  Philadelphia,  Pa.; 
W.  H.  Ijams.  Treas.,  Baltimore,  Md.;  J.  B.  Wash- 
ington, Sec.,  Pittsburgh,  Pa.  Corporate  Office,  Pitts- 
burgh, Pa. 

Fairmont,  Morgraiitown  and  Pitts- 
lmrg-h  UR.— Uniontown,  Pa.,  to  F.  M.  &  P.  June., 
W.  Va.,  56.60  m.;  Red  Stone  June,  to  Red  Stone,  Pa., 
1  m. ;  total  track  (steel.  65.51  m.),  73.48  miles. 
Gauge,  4  ft.  8}  in.  Rail,  64  Ibs.  Operated  by  the  B. 
&  O.  RR.  Co.;  operations  included  in  returns  of  main 
stern  and  branches.  Consolidation  Aug.  10,  1893,  of 
the  F.,  M.  &  P.  and  the  State  Line  RR.  Cos.  (See 
Manual  for  1894.)  Road  completed  and  opened  as 
above.  April  2,  1894.  Operated  by  the  B.  &  O.  RR. 
Co.  in  connection  with  its  main  stem  and  branches. 
Gross  earnings,  year  ending  June  30,  1898,  $280,697; 
expenses  and  taxes,  $196.665;  net  income,  $84,032. 
Paid  interest  on  bonds,  $135.000.  Deficit,  $50,968. 
Capital  stock.  $3.000.000;  funded  debt  (1st  mtge. 
4}  p.  c.  100-yr.  bonds,  due  Sept.  1,  1993,  interest 
April  and  Sept.).  $3,000.000;  unfunded  debt,  $551,614 
—  total.  $6,551,614.  Contra:  Cost  of  road,  etc.,  $2,- 
425.572;  profit  and  loss,  $4,120.042— total.  $6.551.614. 
The  stock  and  bonds  nro  nil  owned  by  the  B.  &  O. 
RR.  Co.  Thomas  M.  King,  Pres.,  Philadelphia,  Pa.; 
J.  P..  Washington.  See.  &  Treas.,  Pittsburgh,  Pa. 
Corporate  Oflice,  Pittsburgh,  Pa. 


Lancaster,    Cecil    and    Southern    RR.— 

Childs  to  Providence  Mill,  Md.,  4  m. ;  sidings,  0.2 
mile.  Gauge,  4  ft.  8|  in.  Chartered  in  1892;  com- 
pleted same  year.  Operated  by  the  B.  &  O.  RR. 
Co.  in  connection  with  its  main  stem  and  branches. 
Corporate  Office,  Baltimore,  Md. 

Metropolitan  Southern  RR.— Metropolitan 
So.  June.,  Md.,  to  Potomac  River,  Md.,  2.25  miles. 
Gauge,  4  ft.  8i  in.  Chartered  and  road  built  in  1892. 
Owned  by  the  B.  &  O.  RR.  Co.,  but  not  operated, 
being  unfinished:  Corporate  Office,  Baltimore,  Md. 

Newark,  Somerset  and  Straitsville  RR. 

(Straitsville  Div.,  B.  &  O.  RR.  System).— Newark  to 
Shawnee,  O.,  43.86  m. ;  Shawnee  to  C.  H.  C.  &  I.  Co.'s 
Mines,  2.84  m.— total,  46.70  m.;  total  track  (steel, 
46.70  m.),  58.52  miles.  Gauge,  4  ft.  81  in.  Rail,  67 
Ibs.  Organized  April  3,  1867;  opened  Jan.  1,  1872. 
Leased  from  date  of  completion  till  Nov.  1,  1929,  to 
the  Sandusky,  Mansfield  and  Newark  RR.  Co.,  the 
lease  being  subject  to  perpetual  renewal  thereafter. 
Operated  by  the  B.  &  O.  RR.  Co.;  rental,  30  p.  c.  of 
gross  earnings,  the  minimum  rental  to  be  $40,000  per 
annum,  which  is  equal  to  interest  on  the  company's 
bonds.  For  any  advances  to  pay  this  minimum,  the 
B.  &  O.  RR.  Co.  is  entitled  to  reimbursements  from 
the  receipts  of  any  subsequent  year.  Rental,  year 
ending  June  30,  1898,  $38,114;  other  receipts.  $268— 
total,  $38,382.  Expenses,  $587.  Net  Income,  $37,795. 
Interest  on  bonds,  $40,000.  Deficit,  $2,205.  General 
Balance  Sheet,  June  30,  1898.— Capital  stock  (par, 
$50;  common,  $795.600;  preferred,  $230,900),  $1,026,- 
500;  funded  debt,  $800,000;  unfunded  debt,  $698.512— 
total,  $2,525,012.  Contra:  Cost  of  road,  $2,203.662; 
profit  and  loss,  $321,350— total,  $2,525,012.  The  B.  & 
O.  RR.  Co.  owns  $191,850  of  the  preferred  and  $705,- 
550  of  the  common  stock.  Funded  debt  consists  of 
1st  mtge.  5  p.  c.  gold  bonds,  dated  Nov.,  1869,  due 
Nov.,  1929,  interest  payable  May  and  Nov.,  at  Balti- 
more. Interest  due  May  1,  1896,  and  subsequently  is 
in  default.  In  the  plan  of  reorganization  of  the  B.  & 

0.  RR.  Co.  bondholders  are  offered  for  every  $1,000 
of  their  holdings  $600  in  preferred  stock  of  the  reor- 
ganized company  and  $500  in  Pitts.  June,  and  Middle 
Div.  34  p.  c.  gold  bonds  maturing  in  1925  and  bearing 
interest  from  Nov.  1,  1898.    (See  pages  64-65.)    David 
Lee,    Pres.,    Zanesvillc,    O.;    P.    C,    Sneed,    Sec.    & 
Treas.,  Newark,   O.    Corporate  Oflice,  Newark,  O. 

O*hio    and   Baltimore    Short    Line   Ry.— 

Greene  to  Leisenriug,  Pa.,  9.30  m.;  total  track  (steel, 
11.30  m.),  12.61  miles.  Rail,  60  Ibs.  Chartered  to 
build  a  road  from  O.  &  B.  Short  Line  June,  to  Wash- 
ington, Pa.,  46  miles.  Road  opened  in  1885.  Oper- 
ated in  connection  with  the  Pittsburgh  Div.  of  the 
B.  &  O.  System.  Gross  earnings,  year  ending  June 
30,  1898,  $34,646.  Operating  expenses,  $28,932.  N:  t 
earnings,  $5,714.  Charges:  Interest,  $25,000;  taxes, 
$284— total,  $25,284.  Deficit,  $19,570.  General  Bal- 
ance Sheet,  June  30,  1898.— Capital  stock  (par.  $50), 
$290,000;  funded  debt,  1st  mtge.  East.  Div.  5  p.  c. 
14-yr.  cy.  bonds,  due  Feb.  1,  1925,  interest  Feb.  and 
Aug.,  $500,000;  unfunded  debt,  $1,222,667— total,  $2 - 
012,667.  Contra:  Cost  of  road,  $1,546,990;  profit  and 
loss,  $465,677— total,  $2,012,667.  The  B.  &  O.  RR. 
Co.  owns  the  entire  capital  stock.  J.  B.  Washiiu ••- 
tea,  Pres.;  A.  W.  Black,  Sec.,  Pittsburgh.  Pa.;  W. 
H.  Ijams.  Treas.,  Baltimore,  Md.  Corporate  Offic^, 
Pittsburgh,  Pa. 

Parkersbiirgr      Branch      RR.— Grafton      to 
,  Parkersburg,   W.   Va..   103.30  m. ;   total  track   (steel; 
70  and   85   Ibs.),    145.32   miles.    Chartered   as   North- 
western Virginia  RR.  Co.  Feb.  14,  1851;  opened  May 

1,  1857.     It  was  mainly  built  by  the  B.  &  O.  RR.  Co., 
which  operates  and  maintains  it,   under  an  arrange- 
ment to  take  its  revenues  and  apply  them,   first,   to 
the  payment  of  operating  expenses,  and  then  to  the 
annual  interest  ($180,000)  upon  the  bond£.    When  the 
net   earnings   are   not   equal   to   this   amount,    the  de- 
ficiency is  advanced  by  the  B.  &  O.  RR.  Co.,  and  con- 
stitutes  a   debt   against   the   road.       In    1897-98,   net 
earnings,     $142.993.      Interest     on     bonds,     $180.000; 
taxes,      $22,388—  total,      $202,388.     Deficit,      $59,395. 
General  Balance  Sheet,  June  30,  1896.— Capital  stock 
—common,    $951,295;    preferred. v  $5,680.685;     funded 
debt,  1st  mtge.  6  p.  c.  40-yr.  bonds,  due  April  1,  1919, 
interest   April  and   Oct.,   at  Baltimore.    Md..   S3, 000,- 
u<in;     unfunded    debt,    $1,776,214— total,     $11.408.194. 
The   bonds   are   held    by   trustees   to  secure   au    equal 
amount  of   B.   &   <>.    bonds.     The   entire    issue   of   pre- 
ferred stock  and  $45.950  of  common  are  held   by  the 
B.    &    O.     RR.    Co.        Orland    Smith,     1'res.;     K.     H. 
r.ankard.     Trens.,     Baltimore,     Md.;    "W.     W.     Van 
Winkle.  Sec.,  Parkersburg,  W.  Va.    Corporate  Office, 
Parkersburg,  W.  Va. 
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Pittsburgh  and  Connellsville  RR.— Pittsburgh,  Pa.,  to  Cumberland,  Md.  (including  trackage 
rights  over  3  6  m.  of  the  Cumb.  &  Penn.  RR.,  from  Cumberland  to  Mt.  Savage  June.),  150.30  m.;  Hickman 
Run  June.,  Pa.,  to  Cora  Mines,  2.10  m.— total,  152.40  m.;  total  track  (steel,  311.43  m.),  322.12  miles.  Rail, 
60  to  70  Ibs.  Chartered  April  2,  1837;  charter  amended  April  18,  1853,  extending  the  road  to  Cumberland, 
Md.;  opened  throughout  in  April,  1870.  Leased  for  50  years  (renewable  in  perpetuity  at  the  option  of  the 
lessee),  from  Jan.  1,  1876,  to  the  B.  &  O.  RR.  Co.,  any  surplus  net  income  over  interest  and  sinking  fund 
charges  to  go  to  lessor.  This  company  leases  the  Mt.  Pleasant  and  Broad  Ford  RR.  and  the  Fayette  County 
RR.  Locomotives,  29.  Cars.  1,671.  Income  Account,  year  ending  June  30,  1898.— Gross  earnings,  $3,054,377; 
other  receipts,  $17,510— total,  $3,071,887.  Expenses  and  taxes,  $2,408,079.  Net  income,  $663,808.  Charges: 
Interest  on  bonds,  $1,178,893;  sinking  fund  and  other  charges,  $933,899— total,  $2,112,792.  Deficit,  $1,448,- 
984.  General  Balance  Sheet,  June  30,  1898.— Capital  stock  (par,  $50),  $1,956,091;  funded  debt,  $20,648,221; 
real  estate  mtges.,  $60,000;  current  liabilities,  $10,498,642— total,  $33,162,777.  Contra:  Cost  of  road,  $15,- 
860585;  equipment,  $1,734,411;  stocks,  $1,052,240;  bonds,  $1,751,000;  cash  and  current  assets,  $151,031; 
sinking  fund,  $709,244;  sundries,  $65,567;  profit  and  loss,  $11,838,699— total,  $33,162,777.  The  B.  &  O.  RR. 
Co.  owns  $1,813,713.75  of  the  capital  stock.  Voting  power  attaches  to  stock  after  60  days'  ownership. 
Funded  debt  consists  of  $1,419,000  1st  mtge.  7  p.  c.  30-yr.  bonds,  due  July,  1898,  interest  Jan.  and  July; 
$2,581,000  1st  mtge.  extended  4  p.  c.  bonds,  due  July  1,  1946,  interest  Jan.  and  July;  $6,648,224  conso!. 
mtge.  6  p.  c.  50-yr.  gold  bonds,  due  Jan.  1,  1926,  interest  Jan.  and  July,  and  $10,000,000  2d  consol.  mtge. 
5  p.  c.  40-yr.  gold  bonds,  due  Jan.,  1925,  interest  Jan.  and  July.  The  1st  mtge.  bonds  are  for  $1,000  each, 
in  coupon  form,  but  may  be  registered  at  the  office  of  the  Mercantile  Trust  Co.,  New  York.  Surviving 
trustee:  Benj.  F.  Newcomer,  Baltimore,  Md.  Trustees  (surviving)  of  consol.  mtge.:  J.  Pierpont  Morgan  and 
William  Keyser.  Authorized  issue,  £2,200,000,  of  which  £826,400  can  be  issued  only  to  take  up  1st  mtge. 
bonds.  The  2d  cousol.  mtge.  bonds  were  issued  to  provide  the  means  for  paying  off  the  advances  of  the 
B.  &  O.  RR.  Co.  to  this  company,  and  also  to  reimburse  the  company  for  the  purchase  of  certain  securities 
named  in  the  Manual  for  1897,  page  304.  They  are  secured  by  a  mortgage  dated  Jan.  31, 1886,  Union  Trust  Co. 
of  New  York,  trustee,  covering  all  the  property  of  the  Pittsburgh  and  Connellsville  RR.,  the  securities 
purchased  as  above,  and  the  terminal  property  at  Pittsburgh,  purchased  by  the  B.  &  O.  RR.  Co.  for  the  use 
of  the  Pittsburgh  Division.  These  bonds  are  deposited  as  security  for  the  B.  &  O.  RR.  loan  of  1885.  Inter- 
est on  the  Ists  is  payable  at  Baltimore;  on  extended  Ists  at  the  New  York  agency;  on  consols,  at  London, 
and  on  construction  bonds  at  Pittsburgh.  Interest  due  July  1,  1897,  and  Jan.  1,  1898,  on  both  the  1st  intge. 
7  p.  c.  bonds  and  the  1st  consols  was  not  paid  at  maturity.  The  1st  mtge.  coupons  have  been  purchased  by 
Vermilye  &  Co.  of  New  York.  In 'Sept.,  1897,  suit  was  brought  for  the  foreclosure  of  the  consol.  mtge. 
and  the  appointment  of  a  receiver.  In  the  plan  of  reorganization  of  the  B.  &  O.  RR.  Go.  bondholders  are 
offered  for  every  $1,000  of  their  holdings  securities  of  the  reorganized  company  as  follows:  For  1st  mtge. 
extended,  $1,025  in  prior  lien  3i  p.  c.  bonds,  $125  in  1st  mtge.  4  p.  c.  bonds  and  $40  in  preferred  stock;  for 
1st  mtge.  7  p.  c.  bonds,  $1,000  in  prior  lien  34  p.  c.  bonds  and  $125  in  1st  mtge.  4  p.  c.  bonds;  and  for  1st 
consol.  mtge.  bonds,  $1,025  in  prior  lien  3i  p.  c.  bonds,  $120  in  1st  mtge.  4  p.  c.  bonds  and  $200  in  preferred 
stock.  Orland  Smith,  Pres.,  Cincinnati,  O.;  J.  B.  Washington,  Sec.,  Treas.  &  Auditor,  Pittsburgh,  Pa. 
Principal  Office.  Pittsburgh,  Pa. 


FAYETTE  COUNTY  RR.— Gibson  June,  to 
Uniontown,  Pa.,  11.80  m.;  total  track,  18.72  miles. 
Gauge,  4  ft.  8*  in.  Rail,  43  to  56  Ibs.  Leased  to 
P.  &  C.  RR.  Co.  for  99  years,  from  Nov.  1,  1864; 
annual  rental,  $9,000.  A  suit  is  pending  in  the  courts 
to  annul  the  lease.  Dividends  quarterly,  commencing 
Jan.  10,  at  the  First  National  Bank,  Uniontown, 
Pa.,  2  p.  c.  each,  $8,592.  Capital  stock  (par,  $50), 
$107,400.  Cost  of  road,  etc.,  $130,000.  F.  C.  Robin- 
son. Pres.;  J.  V.  Thompson,  Sec.  &  Treas.,  Union- 
town,  Pa.  Corporate  Office,  Uniontown,  Pa. 

GLENWOOD  RR.-In  Pittsburgh,  Pa.,  2.05 
miles.  Organized  July  20.  1896.  Operated  in  con- 
nection with  the  Pittsburgh  and  Connellsville  RR.  as 
a  part  of  the  Pittsburgh  Division  of  the  B.  &  O. 
RR.  Capital  stock,  $20,000;  floating  debt,  $439,765; 


profit  and  loss,  $150— total,  $459,915.  Contra:  Co?t 
of  road,  $459.915.  J.  B.  Washington,  Pres.;  A.  W. 
Black,  Sec.  &  Treas.,  Pittsburgh,  Pa. 

MOUNT  PLEASANT  AND  BROAD  FORD  RR. 
— Broadford  to  Mt.  Pleasant,  Pa.,  9.7  m.;  total  track 
(steel,  13.02  m.),  13.15  miles.  Rail,  60  Ibs.  Char- 
tered May  16,  1870.  Leased  to  and  operated  by  the 
P.  &  C.  RR.  Co.  Gross  earnings,  year  ending  June 
30,  1898.  $9.101;  expenses  and  taxes,  $1,212;  net  in- 
come, $7,889.  Capital  stock,  $150,500;  profit  and 
loss,  $709,772— total,  $860,272.  Cost  of  road,  $2'>3.- 
983;  cash  and  current  assets,  $656,289— total.  $86).- 
272.  J.  B.  Washington,  Pres.;  A.  W.  Black,  See.  & 
Treas.,  Pittsburgh,  Pa.  Corporate  Office,  Pittsburgh 
Pa. 


Sandiisky,   Mansfield   and   Newark  RR. 

(Lake  Erie  Division,  B.  &  O.  System).— Newark  to 
Sandusky.  O.,  116.25  m.;  total  track  (steel,  116.25 
m.),  164.13  miles.  Gauge,  4  ft.  8J  in.  Rail,  64  Ibs. 
Consolidation,  July  25,  1856,  of  the  Monroeville  and 
Sandusky  City,  the  Mansfield  and  New  Haven,  the 
Columbus  and  Lake  Erie,  and  the  Huron  and  Oxford 
RR.  Cos.  (See  Manual  for  1891.)  Entire  line  com- 
pleted in  1856.  Leased  to  the  Central  Ohio  RR.  Co., 
for  40  years  ending  Dec.  1,  1926  (the  lease  being 
subject  to  perpetual  renewal  thereafter,  in  terms  of 
20  years),  at  a  rental  of  $201,850  per  annum,  which 
is  guaranteed  by  the  B.  &  O.  RR.  Co.  (See  Manual 
for  1898,  page  317.)  Rental,  year  ending  June  30, 
1898,  $8,400;  surplus  from  last  year,  $74,490— total, 
$82,890.  Contra:  Expenses,  $11,544;  interest  on 
bonds,  $67,375;  surplus,  June  30,  1898,  $3,971— total, 
$82.890.  Balance  Sheet,  June  30,  1897  (latest  ren- 
dered).—Capital  stock  ($50  shares),  $1,080,600; 
funded  debt,  1st  mtge.  7  p.  c.  40-yr.  cy.  bonds,  due 
July,  1909  (auth.,  $2,325,000),  $2,300,000;  interest 
unpaid,  $80,500;  profit  and  loss,  $2,527— total,  $3,- 
463,627.  Cost  of  road,  etc.,  $3.382,600.  Interest  on 
bunds  payable  at  office  of  the  trustee,  Union  Trust 
Co.,  New  York,  N.  Y.  Interest  due  July  1,  1896.  w;is 
paid  with  interest  thereon  in  Dec.,  1893;  interest  due 
Jan.  1,  1897,  was  paid  with  interest  thereon  in  Dec., 
1897;  interest  due  July  1,  1897,  and  subsequently  is 
in  default.  On  Nov.  30,  1897,  the  president  and  the 
treasurer  were  appointed  receivers.  The  B.  &  O.  RR. 
Co.  owns  $237,800  of  the  capital  stock,  and  $474, 000 
of  the  bonds— in  sinking  funds.  In  the  plan  of  re- 
organizatfon  of  the  B.  &  O.  RR.  stockholders  are 
offered  the  par  of  their  shares  in  preferred  stock  of 


the  reorganized  company,  and  bondholders  are  offered 
for  every  $1,000  of  their  bonds,  $1,140  in  Pitts.  June, 
and  Middle  Div.  3£  p.  c.  gold  bonds  maturing  in  1925 
and  bearing  interest  from  Nov.  1,  1898.  (See  pages 
64-65.)  John  Gardiner,  Pres.  &  Receiver,  Norwalk. 
O.;  Jay  O.  Moss,  Treas.  &  Receiver;'  Aug.  L.  Moss, 
Sec.,  Sandusky,  O.  Corporate  Office,  Saudusky,  O. 

Somerset  and  Cambria  RR. — Rockwood  to 
Johnstown,  Pa.,  45.10  m.;  total  track  (steel,  52.37 
m.),  54.87  miles.  Rail,  60  Ibs.  Reorganization,  Jan. 
27,  1879,  of  the  Somerset  and  Mineral  Point  RR.  Co. 
(See  Manual  for  1891.)  Operated  by  the  B.  &  O.  RR. 
Co.,  in  connection  with  its  Pittsburgh  Division. 
Gross  earnings,  year  ending  June  30,  1898.  $157,361. 
Operating  expenses,  $100,185.  Net  earnings,  $57,176. 
Charges:  Interest,  $30,550;  taxes,  $1,026— total,  $31.- 
576.  Surplus,  $25.600.  General  Balance  Sheet.  Juno 
30,  18981— Capital  stock  (par,  $50),  $1,000,000;  funde.l 
debt,  $662,500;  profit  and  loss,  $1,152— total,  $1,663,- 
652.  Contra:  Cost  of  road,  $1,343,221;  cash  and  cur- 
rent assets,  $320.431— total,  $1.663,652.  Funded  debt 
consisted,  June  30,  1898,  of  $75,000  1st  mtge.  6  p.  c. 
20-yr.  bonds,  due  Jan.  1,  1899,  interest  Jan.  and  July; 
$500,000  2d  mtge.  5  p.  c.  40-yr.  bonds,  due  Feb.  1, 
1925,  interest  Feb.  and  Aug.;  and  $87,500  5  p.  c. 
bonds  due  July  1,  1920,  principal  and  interest  pay- 
able in  freight.  J.  B.  Washington,  Pres.;  A.  W. 
Black,  Sec.,  Pittsburgh,  Pa.;  W.  H.  Ijarus,  Treas., 
Baltimore,  Md.  Corporate  Office,  Pittsburgh,  Pa. 

South  Branch  RR.— Green  Spring  to  Romney, 
W.  Va.,  16  m. ;  total  track  (steel;  64  Ibs.),  17  miles. 
Chartered  Feb.  23,  1871;  opened  Sept.  1,  1884.  The 
rond  is  operated  by  the  B.  &  O.  RR.  Co.  but  without 
a  lease.  Its  operations  are  included  in  the  returns  of 
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main  stem  and  branches.  In  1897-8  there  was  a 
deficit  in  meeting  working  expenses  of  $2,341 ;  add  for 
taxes,  $1,016— total,  $3,356.  Interest  on  bonds  (not 
paid),  $16,000.  Total  deficit,  $19,357.  General  Bal- 
ance Sheet,  June  30,  1898.— Capital  stock,  $130,700; 
funded  debt,  1st  mtge.  8  p.  c.  30-yr.  coupon  $1,000 
bonds,  due  May  1,  1903,  interest  May  and  Nov., 
$200,000;  current  liabilities.  $68,423— total,  $389,123. 
Contra:  Cost  of  road,  $331,308;  profit  and  loss,  $67,- 
815— total,  $399,123.  The  B.  &  O.  RR.  Co.  owns 
$100,000  of  the  stock  and  $178,000  of  the  bonds  of 
this  company.  John  K.  Cowen,  Pres.;  W.  H.  Ijams, 
Treas.;  George  M.  Shriver,  Sec.,  Baltimore,  Md. 
Corporate  Office,  Baltimore,  Md. 

Washing-ton  Branch  RR.— Relay  Station, 
Md.,  to  Washington,  D.  C.,  31  m.;  total  track  (steel), 
74.49  miles.  Built  under  the  charter  of  the  Bait.  & 
Wash.  RR.  Co.,  granted  in  Maryland,  March  3,  1833; 
opened  Aug.  25,  1835.  Of  the  capital,  nearly  two- 
thirds  ($1,028,000)  is  held  by  B.  &  O.  Co.,  and  one- 
third  by  the  State  of  Maryland;  only  $72,000  held  by 
individuals.  Net  earnings,  year  ending  June  30,  1898, 
$127,406;  surplus  from  previous  years,  $668,884;  pur- 
chase of  property  reversed,  subject  to  adjustment, 
$21,000— total,  $817,290.  Payments:  Taxes,  $11,209; 
interest  on  annuity,  $1.000;  on  real  estate  mtges., 
$3,211;  other  charges,  $129— total.  $15.549.  Balance, 
June  30,  1898.  $801,741.  Full  dividends.  10  p.  c. 
per  annum,  were  paid  through  a  long  term  of  years; 
the  payments  due  May  1,  1897,  and  subsequently  were 
passed.  Application  has  been  made  for  a  separate 
receiver  for  this  road.  General  Balance  Sheet,  June 
30,  1897  (latest  rendered).— Capital  stock,  $1,C50.000; 
profit  and  loss,  $859,277— total,  $2,509.277.  Contra: 
Construction,  equipment,  etc..  $1,840,393;  other  as- 
sets, $668.884— total,  $2.509.277.  John  K.  Cowen, 
Pres.;  W.  H.  Ijams,  Treas.,  Baltimore,  Md.  Corpo- 
rate Office,  Baltimore.  Md. 

Washington  City  and  Point  Lookont 
RR.  (Alexandria  Branch).— Length  of  line.  12.50  m. ; 
total  track,  14.36  miles.  Chartered  in  1871  to  con- 
struct a  road  from  Washington.  City  to  Point  Look- 
out, Md.,  80  m. ;  portion  now  in  operation  opened  in 
1873,  and  leased  in  perpetuity  to  B.  &  O.  RR.  Co.  The 
line  (Alexandria  Branch  of  the  B.  &  O.)  was  built  by 
this  company,  but  was  deeded  to  the  B.  &  O.  on  Nov. 
18,  1874.  Rental,  $36,000  per  annum,  of  which  $32,400 
is  applied  to  the  payment  of  interest  on  $540,000  6  p. 
c.  bonds  of  this  company,  and  the  balance,  $3,600,  is 
annually  appropriated  to  extinguish  the  issue  of  these 
bonds  at  maturity  on  June  1,  1913.  Capital  stock 
authorized,  $2,540,000;  paid  in,  $1,000,000;  funded 
debt,  1st  mtge.  6  p.  c.  sinking  fund  guaranteed  gold 
bonds,  due  June  1,  1913,  interest  June  and  Dec.,  at 
Baltimore,  Md.,  $540.000— total,  $1,540,000.  Esti- 
mated cost  of  road  to  date  ($64,000  per  mile),  $800,- 
000;  sinking  fund,  $79,000.  Interest  due  June  1, 
1896,  and  subsequently  is  in  default.  In  the  plan  of 
reorganization  of  the  B.  &  O.  RR.  Co.  bondholders 
are  offered  for  every  $1,000  of  their  bonds,  with  all 
matured  and  unpaid  coupons  attached,  $500  in  pre- 
ferred stock  and  $1,000  in  common  stock  of  the  re- 
organized company. 

Washington  Connty  RR.— Weverton  to 
Hagerstown,  Md.,  24.20  in.;  total  track,  29.34  miles. 
Chartered  May  30,  1850;  opened  in  Dec.,  1867. 
Leased  to  B.  &  O.  RR.  Co.  for  10  years,  from  Jan. 
1,  1868.  Lease  not  renewed;  road,  since  Jan.  1.  1878. 


operated  by  B.  &  O.  RR.  Co.  at  cost.  Income,  year 
ending  June  30,  1898,  $50,059.  Expenses,  $47,361. 
Net  earnings,  $2,698.  Capital  stock,  $982,680,"  of 
which  the  B.  &  O.  RR.  Co.  owns  38,464  shares,  rep- 
resenting at  par,  $760,290.  Charles  K.  Lord,  Pres.; 
Aug.  Faure,  Sec.  &  Treas.,  Baltimore,  Md.  Corpo- 
rate Office,  Baltimore,  Md. 

Wheeling,  Pittsburgh  and  Baltiitiore 
RR.— Glenwood,  Pa.,  to  Wheeling,  W.  Va.,  65.80 
m.;  total  track  (steel,  94.25  m.),  97.47  miles.  Rail, 
60  Ibs.  Successor  to  the  Hempfield  RR.  Co.,  whose 
road  was  sold  under  foreclosure  May  1,  1870.  On 
Aug.  5.  1887,  the  Baltimore  and  Ohio  Short  Line  was 
consolidated  with  this  company.  Operated  by  the  B. 
&  O.  RR.  Co.  Net  earnings,  year  ending  June  30, 
1898,  $33.596.  Charges:  Taxes,  $4,046;  interest  on 
bonds,  $275,000— total,  $279,046.  Deficit,  $245,450. 
General  Balance  Sheet,  June  30,  1898.— Capital  stock 
($50  shares),  $5,500,000;  funded  debt.  $5,500,000— 
total,  $11,000.000.  Contra:  Cost  of  road,  $7.199,600; 
cash  and  current  assets,  $1,084,993;  profit  and  loss, 
$2,715,407— total,  $11,000,000.  The  B.  &  O.  RR.  Co. 
owns  the  entire  capital  stock.  Funded  debt  consists 
of  $500.000  1st  mtge.  (Northern  Div.)  5  p.  c.  bonds, 
due  Feb.  19,  1925,  interest  Feb.  and  Aug.;  and  $5,- 
000,000  1st  mtge.  (consol.)  5  p.  c.  50-yr.  bonds,  due 
Aug.  1,  1937,  interest  Feb.  and  Aug.  The  North- 
ern Division  Ists  are  secured  on  the  line  from  Glen- 
wood  to  Whitehall,  5  m.;  the  consols  on  the  entire 
line  owned,  61.8  m..  but  subject  to  the  lien  of  the 
Northern  Division  Ists.  J.  B.  Washington,  Pres.,  A. 
W.  Black,  Sec.,  Pittsburgh,  Pa.;  W.  H.  Ijams, 
Treas.,  Baltimore,  Md.  Corporate  Office,  Pittsburgh, 
Pa. 

Winchester  and  Potomac  RR.— Harper's 
Ferry,  W.  Va.,  to  Winchester,  Va.,  32  m. ;  total  track 
(stee'l,  28.75  m.),  36.61  miles.  Rail.  60  to  72  Ibs. 
Chartered  April  8,  1831 ;  road  opened  in  1836.  Leased 
to  B.  &  O.  RR.  Co.,  for  20  years  (renewable  forever), 
from  July  1,  1867,  and  operated  as  part  of  the  Valley 
Line;  rental,  $27,000— applied  to  interest  on  bonds 
and  dividends  on  stock.  Dividends  payable  Jan.  1, 
1898,  and  subsequently  are  in  default,  although  inter- 
est on  bonds  and  taxes  has  been  regularly  paid  by 
the  receivers  of  the  B.  &  O.  RR.  Capital  stock, 
$180,000;  bonded  debt  (1st  mtge.  refunded  and  reis- 
sued 6  p.  c.  bonds,  due  July  1,  1899,  $147,250:  2d 
mtge.  5  p.  c.  bonds,  dated  Dec.  27,  1882,  due  July  1, 
1913,  $85,000),  $232,500— total,  $412,500.  Interest 
payable  Jan.  and  July,  at  Baltimore,  Md.,  on  1st 
mtge.  bonds  at  lessee's  office  and  on  2d  mtge.  bonds 
at  office  of  Robert  Garrett  &  Sons.  William  H. 
Baker,  Pres.;  Wm.  M.  Atkinson,  Treas.  &  Sec., 
Winchester,  Va.  Corporate  Office,  Winchester,  Va. 

Winchester  and  Strashurg  RR.— Win- 
chester to  Strasburg  June.,  Va.,  20.38  m.;  total 
track,  23.88  miles.  Chartered  in  1860;  road  opened 
in  1870.  Leased  for  17  years  from  July  1,  1870,  to 
B.  &  O.  RR.  Co.,  and  operated  as  part  of  the  Valley 
Line.  Lease  amended  and  extended  for  20  years, 
from'  July  1,  1877,  renewable  forever  thereafter. 
Capital  stock  (par,  $100),  $600,000,  of  which  in- 
dividuals hold  746  shares,  on  which  the  B.  &  O. 
RR.  Co.  guarantees  dividends  of  4  p.  c.  per  annum. 
The  remaining  5,254  shares  are  held  by  the  B.  &  O. 
RR.  Co.  John  K.  Cowen,  Pres.;  W.  H.  Ijams,  Sec. 
&  Treas.,  Baltimore,  Md.  Corporate  Office,  Winches- 
ter. Va. 


RAILROADS  OPERATED  BY  THE  B.  &  0.  RR.  Co.,  BUT  OPERATIONS  NOT  INCLUDED  IN  THE 

STATEMENT  ON  PAGE  52. 


Bay  Ridge  and  Annapolis  RR.— Bay  Ridge 
to  Short  Line  June.,  Md.,  4.5  ru.;  total  track  (steel, 
4.5  m.),  5.76  miles.  Gauge,  4  ft.  8J  in.  Rail,  70 
Ibs.  Chartered  Feb.  10.  1886;  opened  Aug.  1,  1886. 
Leased  May  1,  1895,  to  the  B.  &  O.  RR.  Co.  Oper- 
ated by  the  B.  &  O.  RR.  Co.  for  account  of  the 
owners. 

Operations,  year  ending  June  30,  1898. — No  record 
of  train  mileage.  Passengers  carried,  96,338;  carried 
one  mile,  433,522.  Gross  earnings  (passenger),  3,458. 
Operating  expenses,  $2,775.  Net  earnings,  $683. 
Accrued  interest  on  bonds  (not  paid),  $3,000;  taxes, 
$213— total,  $3.213.  Deficit  for  year,  $2,530;  deficit 
forward,  $42,854— total,  $45,384. 

General  Balance  Sheet,  June  30,  1898.— Capital 
stock  (par,  $50),  $50,000;  funded  debt,  $50,000;  other 
liabilities,  $58,465— total,  $158,465.  Contra:  Cost  of 
road, -$55,728;  current  assets,  $57,353;  profit  and  loss, 
$45,384— total,  $158,465. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  15-yr. 
$1,000  coupon  bonds,  due  April  1,  1901,  interest  April 


and  Oct.,  at  the  office  of  the  trustee,  Union  Trust 
Ce.,  Philadelphia,  Pa.  All  of  the  bonds  and  $49,500 
of  the  stock  are  owned  by  the  B.  &  O.  RR.  Co. 

Directors:  C.  K.  Lord,  H.  L.  Bond,  Jr.,  A.  Faure, 
G.  D.  Penniman,  G.  M.  Shriver.  G.  H.  Slaughter, 
Baltimore,  Md.;  J.  Wirt  Randall,  Annapolis,  Md. 
Officers:  C.  K.  Lord,  Pres.,  Baltimore,  Md.;  J.  Wirt 
Randall,  Vice-Pres.,  Annapolis,  Md.;  C.  W.  Wool- 
ford,  Sec.;  W.  H.  Ijams,  Treas.;  G.  W.  Booth, 
Auditor,  Baltimore,  Md.  General  Office,  Baltimore, 
Md. 

B,erlceley  Springs  and  Potomac  RR.— 
Hancock  to  Berkeley  Springs,  W.  Va.,  5.95  m.;  total 
track  (steel,  6.63  m.),  6.82  miles.  Chartered  Jan.  3, 
1888;  road  opened  same  year.  Built  by  the  B.  &  O. 
RR.  Co.,  under  an  agreement  whereby  the  B.  &  O. 
received  in  payment  for  its  expenditure  $60,000  bonds 
secured  on  the  road.  Operated  by  the  B.  &  O.  RR. 
Co.  for  account  of  the  owners. 

Operations,  year  ending  June  30,  1898.— Tra'ns 
(mixed)  run,  12,378  miles.  Passengers  carried,  10,- 
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895;  carried  one  mile,  65,453.  Tons  freight  moved, 
24  957;  ton-miles,  149,742.  Earnings  (passenger,  $2,- 
199;  freight.  $5.732),  $7.931.  Operating  expenses, 
$10,704;  taxes,  $454— total,  $11,15,8.  Deficit,  $3,226; 
deficit  forward,  $61,857— total,  $65,083. 

General  Balance  Sheet,  June  30,  1898.— Capital 
stock  (auth.,  $40,000;  par,  $25),  $30,650;  unfunded 
debt  $123,438— total,  $154,088.  Contra:  Cost  of  road, 
etc.,  $89,005;  profit  and  loss,  $65,083— total,  $154,088. 

Directors:  G.  F.  Weber,  H.  W.  Disher,  R.  Hunter, 
Jacob  Horn,  Peter  Herring,  T.  H.  B.  Dawson,  J.  H. 
Buzzard,  D.  P.  Wright,  Geo.  W.  Haverrnab,  Berkeley 
Springs,  W.  Va.;  Samuel  Whisner,  Great  Cacapon, 
W.  Va.  Officers:  T.  H.  B.  Dawson,  Pres.;  J.  H. 
Buzzard,  Vice-Pres.,  Berkeley  Springs,  W.  Va.; 
Samuel  Whisner,  Sec.  &  Treas.,  Great  Cacapon, 
W.  Va. 

Salisbury  RR.— Salisbury  June,  to  West  Salis- 
bury, Pa.,  9.10  m.;  Grassy  Run  June,  to  Cooperative 
Mines,  Pa.,  2  m.;  Hocking  June,  to  Hamilton  Mine, 
Pa.,  1.60  m.— total,  12.70  m.;  total  track  (steel,  17.67 
m.).  22.69  miles.  Rail,  59  Ibs.  Chartered  May  8, 
1875;  completed  in  1878.  Operated  by  the  B.  &  O. 
RR.  Co.  as  agent  for  the  owners. 

Operations,  year  ending  June  30,  1898.— Trains 
(freight)  run,  15,579  miles.  Passengers  carried  2,161; 
carried  one  mile,  18,0'Tr.  Tons  freight  moved,  581,- 
522;  moved  one  mile,  4,190,565.  Earnings  (passen- 
ger, $362;  freight,  $71,135;  other,  $58),  $71,555. 
Operating  expenses,  $31,829.  Net  earnings,  $39,726. 
Paid  interest,  $10,500;  dividends,  $13,332;  taxes, 
$138— total,  $23,970.  Surplus,  $15,756;  surplus  for- 
ward, $22,196— total,  $37,952. 

General  Balance  Sheet,  June  30,  1898.— Capital 
stock  (par,  $50)— preferred,  $13,700;  common,  $104,- 
250;  scrip,  $37;  funded  debt,  $150,000;  unfunded 
debt,  $18;  profit  and  loss,  $37,952— total.  $305,957. 
Contra:  Cost  of  road,  $271,357;  equipment,  $11,841; 
other  assets,  $22,759— total,  $305.957. 

Voting  power  attaches  to  stock  after  sixty  days' 
ownership.  Funded  debt  consists  of  1st  mtge.  7  p.  c. 
20-yr.  $100,  $500  and  $1,000  coupon  bonds,  due  July 
1,  1898,  interest  Jan.  and  July.  Interest  payable  at 
the  Citizens'  National  Bank,  Pittsburgh,  Pa.  Trustee 
of  bonds:  George  A.  Berry,  Pittsburgh,  Pa. 

Directors:  Willis  L.  King,  C.  B.  Clark,  T.  S.  Clark, 
F.  J.  Torrance,  J.  B.  Haines,  Pittsburgh,  Pa.;  W.  J. 


Chapman,  Baltimore,  Md. ;  C.  R.  Hubbard,  Wheeling, 
W.  Va.;  C.  F.  Forster,  Chicago,  111.  Officers:  J.  B. 
Washington,  Pres.;  A.  W.  Black,  Sec.,  Pittsburgh, 
Pa.;  W.  H.  Ijams,  Treas.,  Baltimore,  Md.  Corporate 
Office,  Pittsburgh,  Pa. 

Scliuylkill  River  East  Side  RR.-P.  &  R. 
June,  to  Park  June.,  Philadelphia,  Pa.,  3.80  m.; 
branches  in  Philadelphia,  Pa.,  7.20  in.;  total  track 
(steel,  36.56  m.),  43.01  miles.  Rail— iron,  64;  steel, 
78  and  85  Ibs.  Gauge,  4  ft.  8J  in.  Consolidation, 
May  19,  1886,  of  a  company  of  the  same  name,  char- 
tered July  14,  1883,  with  the  Phila.,  Newton  & 
Chester  RR.  Co.  Road  opened  Dec.  15,  1886.  (See 
Manual  for  1890,  page  320.)  Operated  by  tlie  B.  &  O. 
RR.  Co.,  but  traffic  operations  and  earnings  not  in- 
cluded in  that  company's  report.  This  company  re- 
ceives an  arbitrary  as  rental,  from  which  is  paid  in- 
terest on  bonds. 

Income  Account,  year  ending  June  30,  1898:  Rental, 
$347,335.  Expenses  and  taxes,  '$30,047.  Net  income, 
$317,288.  Paid  interest  on  bonds,  $225,000.  Surplus, 
$92,288;  surplus  forward,  $346,485— total,  $438,773. 

General  Balance  Sheet,  June  30,  1898.— Capital 
stock,  $4.500,000;  funded  debt,  $4,500,000;  profit  and 
loss,  $438,773— total,  $9,438,773.  Contra:  Cost  of 
road,  $9,000,000;  other  assets,  $438.773— total,  $9,- 
438,773.  The  B.  &  O.  RR.  Co.  owns  the  whole  of  the 
capital  stock.  Funded  debt  consists  of  1st  mtge. 
5  p.  c.  50-yr.  $1,000  gold  coupon  bonds,  due  Dec.  1, 
1935,  Interest  June  and  Dec.,  at  Solicitors'  Loan  and 
Trust  Co.,  Philadelphia,  Pa.  The  bonds  are  guar- 
anteed by  the  B.  &  O.  RR.  Co.  Interest  due  Dec.  1, 
1898,  went  to  default.  Almost  all  of  the  bonds  have 
been  deposited  with  the  trustee  under  an  agreement 
for  mutual  protection.  Committee:  Henry  X.  Paul, 
R.  F.  Cullinan,  Samuel  R.  Shipley,  George  Stevenson, 
Julius  A.  Bailey,  Philadelphia,  Pa.  Trustee:  IVnn. 
Co.  for  Insurance  on  Lives  and  Granting  Annuities, 
Philadelphia,  Pa. 

Directors.— Thomas  M.  King,  Allegheny,  Pa.;  G. 
H.  Frazier,  W.  H.  Addicks,  C.  C.  F.  Bent,  Sidney  F. 
Tyler.  Philadelphia.  Pa.;  J.  B.  Washington.  Pitts- 
burgh, Pa.;  John  W.  Garrett,  Baltimore,  Md.  Offi- 
cers: Thomas  M.  King,  Pres.,  Allegheny,  Pa.;  Theo. 
Frothingharn,  Sec.  &  Asst.  Treas.,  Philadelphia,  Pa.; 
W.  H.  Ijams,  Treas.,  Baltimore,  Md.  Corporate 
Office,  2400  Chestnut  St.,  Philadelphia,  Pa. 


Board  of  Directors,  B.  &  0.  RR.  Co.,  elected  April  11,  1899. 

On  part  of  Stockholders : 


William  Salomon.  .New  York,  N.  Y. 
Jacob  H.  Schiff...     "         " 

James  J.  Hill St.  Paul,  Minn. 

Edward  R.  Bacon.. New  York,  N.  Y. 


Louis  Fitzgerald. .  .New  York,  N.  Y. 

Norman  B.  Ream Chicago,  111. 

James  Stillman New  York,  N.  Y. 

Edward  H.  Harriman  "        "         " 


J.  Kennedy  Tod. .  .New  York,  N.  Y. 

Charles  Steele " 

Alexander  Brown Baltimore,  Md. 

H.  Clay  Pierce St.  Louis,  Mo. 


On  part  of  State  of  Maryland  (Wash.  Br.): 
H.  Crawford  Black Baltimore,  Md.  I  John  V.  L.  Findlay Frederick,  Md. 

Receivers  and  Officers,  B.  &  0.  RR.    Co. 

JOHN  K.  COWEN,     ) 

OSCAR  G.  MUBRAY,  \  K™*™** • Baltimore,  Md. 

WILLIAM  SALOMON,  Chairman  Board  of  Directors New  York,  N.  Y. 

JOHN  K.  COWEN,  President Baltimore,  Md. 


1st  Vice-Pres. — Edward  Bruce New  York,  N.  Y. 

2d  Vice-Pres. — Edward  Curry 

3d  Vice-Pres.— D.  H.  Bates 

4th  Vice-Pres.— H.  W.  Bull 


Treasurer — W.  H.  Ijams Baltimore,  Md. 

Secretary— C.  W.  Woolford " 

Comptroller  -H.  D.  Bulkley " 

General  Auditor— Geo.  W.  Booth... .  " 


The  four  vice-presidents  form  no  part  of  the  permanent  organization,  their  sole  duty  being  to  sign  the  neio 
securities  of  the  company. 

PRINCIPAL  OFFICE  AND  ADDRESS Central  Building,  Baltimore,  Md. 


BALTIMORE   AND   OHIO    SYSTEM.— CLEVELAND   TERMINAL   AND 

VALLEY   RR.    CO. 

Line  of  Road. — Cleveland,  0.,  to  Valley  Junction,  0 75.31  miles. 

2d  track,  1.90  m. ;  sidings,  73.40  miles.  Gauge,  4  ft.  8£  in.  Rail — iron,  56  and  60  Ibs.;  steel 
(96.43  m.),  67  Ibs. 

History. — Incorporated  Oct.  3,  1895.  Acquired  the  assets  of  the  Valley  Ry.  Co.  at  fore- 
closure sale  on  Sept.  10,  1895,  and  began  to  operate  the  road  Oct.  6,  1895.  The  Newburgh, 
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Tod  and  other  small  branches,  aggregating  11.22  miles  in  length,  have  been  transferred 
from  account  of  main  track  to  that  of  sidings. 

Hulling1  Stock,  June  30,  1898. — Locomotives,  30.  Cars — passenger,  10;  excursion,  11; 
combination,  2  ;  baggage,  mail  and  express,  3  ;  milk,  1 ;  freight  (box,  2  ;  coal,  941  ;  flat,  41), 
984  ;  caboose,  15  ;  other,  28— total,  1,054. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  224,846  ;  freight, 
242,587  ;  other,  137,760— total,  605,193  miles.  No  record  of  passenger  traffic.  Tons  freight 
moved,  1,807,772  ;  moved  one  mile,  64,813,753. 


Earnings— Passenger $139,124  97 

Freight 672,764  81 

Mail  and  Express 18,557  29 

Miscellaneous 19,584  03 


Expenses— Maint.  of  Way  and  Structures. . . .  $79,131  79 

Maintenance  of  Equipment 86,308  28 

Conducting  Transportation 378,889  00 

General. 27,875  74 


Total  ($11,287.09  per  mile) ..$850,031  10  Total  ($7,597.99  per  mile) $572,20481 

Net  earnings  (32.68  p.  c.),  $277,826.29;  other  receipts,  $7,405.30— total,  $285,231.59. 
Paid  interest  on  bonds,  $220,532.33  ;  taxes,  $20,219.64— total,  $240,751.97.  Surplus,  $44,- 
479.62  ;  surplus  forward,  $45,869.19— total,  $90,348.81. 


General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road  and  Equipment $12,203,484  28 


Cost  of  New  Equipment. 
Stocks  and  Bonds  Owned. 
Materials  and  Supplies  — 

Improvement   Fund 

Hills   Receivable 

Current  Accounts 

Cash  on  Hand 


22,371  24 
15,500  00 
23,057  (II 
13,932  15 
21,326  01 
159,223  87 
32,392  54 


Common  Stock  Paid  in  ($50  shares)  .,•  i » 
Preferred  Stock  Paid  in  ($100  shares)... 
Funded  Deht  Outstanding  (see  below) . . . 

Loans  and  Bills  Payable 

Current  Liabilities 

Accrued   Liabilities 

Improvements  at  Cleveland 

Profit  and  Loss. . ,  


$4,615,300  00 

2,060,750  00 

5,515,000  00 

18,000  00 

115,471  92 

47,782  28 

28,634  09 

90,348  81 


Total  Assets $12,491,287  10  Total  Liabilities $12,491,287  10 

Capital  stock  authorized  consists  of  $5,200,000  common  stock  and  $2,200,000  preferred  stock.  The  B.  & 
O.  RR.  Co.  owns  si,. vi i, 300  of  the  common  and  $953,750  of  the  preferred  stock  outstanding. 

FiDiilnl  </•/>/  consisted,  June  30,  1898,  of  1st  mtge.  4  p.  c.  100-yr.  $1,000-  gold  coupon  bonds,  due  Nov.  1, 
1995,  interest  May  and  Nov.  Authorized  issue,  $6,000,000.  The  bonds  are  guaranteed,  by  endorsement,  both  as 
to  principal  and  interest,  by  the  B.  &  O.  RR.  Co.  Interest  payable  at  the  office  of  Brown  Bros.  &  Co.,  New 
York,  N.  Y.  Trustee  of  bonds:  Mercantile  Trust  Co.,  New  York,  N.  Y. 

Directors  (elected  Oct.  18,  1898). — Thomas  M.  King,  Baltimore,  Md.;  James  May  Duane, 
Philadelphia,  Pa.;  Calvary  Morris,  J.  H.  McBride,  G.  A.  Garretson,  S.  T.  Everett,  F.  H. 
Goff,  James  Bartol,  Cleveland,  0.;  L.  V.  Bockius,  Canton,  0. 

THOMAS  M.  KING,  President Baltimore,  Md. 

S.  T.  Everett,  Vice- President Cleveland,  0. 

Treasurer— F.  E.  Rittmann Cleveland,  O.  1  Sec.  cfe  Auditor— James  Bartol Cleveland,  O. 

PRINCIPAL  OFFICE  AND  ADDRESS Cleveland,  0. 


BALTIMORE  AND  OHIO  SYSTEM.— MONONGAHELA  RIVER  RR. 

Line  of  Road. — Fairmont  to  Clarksburg,  W.  Va 31.20  miles. 

Sidings,  13.04  miles.  Gauge,  4  ft.  8$  in.  Rail  (steel),  60  Ibs. 

History.— Chartered  Sept.  28,  1888  ;  road  opened  Aug.  4,  1890. 

Rolling  Stock,  Dec.  31,  1897. — Locomotives,  8.  Cars — passenger,  3;  baggage,  etc.,  2  ; 
freight  (box,  5  ;  flat,  5  ;  coal,  1,308),  1,318— total,  1,323. 

In  addition  to  the  equipment  noted  above  the  company  leased  from  the  Southern  Iron  Car  Line  100  flat 
bottom  gondola  coal  cars  on  May  30,  1896;  all  of  which  were  received  within  ninety  days  after  date  of  con- 
tract. The  M.  R.  RR.  Co.  also  leased  from  the  same  company  (under  the  name  of  the  Express  Coal  Line)  250 
hopper  bottom  gondola  coal  cars  on  Dec.  24,  1897.  These  cars  to  be  delivered  as  soon  as  ready.  A  consolida- 
tion of  these  two  leases  was  made,  giving  the  M.  R.  RR.  the  operation  of  the  entire  350  cars  on  a  rental  basis 
of  $3.60  per  month,  per  car,  as  a  guaranteed  minimum.  The  further  agreement  being  that,  of  any  monthly 
excess  mileage  earnings  made  by  these  cars  over  and  above  $3.60  per  month — calculating  earnings  at  six- 
tenths  of  one  cent  per  mile — six-sevenths  of  such  excess  earnings  shall  be  paid  by  the  lessee  to  the  lessor. 

Operations.— No  statement  furnished  ;  for  latest,  see  MANUAL  for  1898,  page  320. 

General  Balance  Sheet,  Dec.  31,  1897  (latest  rendered).— Capital  stock  ($100  shares), 
$1,300,000  ;  funded  debt,  $2,200,000;  car  trust  notes  (principal,  $135,814.30;  interest,  $19,- 
973.62),  $155,787.92;  accounts  payable,  $203,128.65;  profit  and  loss,  $411,612.81— total, 
$4,270,529.38.  Contra:  Construction  and  equipment,  $2,068,221.44;  real  estate,  $1,170,- 
932.84;  car  trust  assets,  $398,893.83;  accounts  receivable,  $259,615.36;  treasury  stock  (256 
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shares  M.  R.  RE.  Co.  st.rck),  $25,600  ;  treasury  bonds  (M.    R.   RR.   1st  mtge.   coal  bonds), 
$336,625  ;  cash  on  hand,  $10,640.91— total,  $4,270,529.38. 

Funded  debt  consists  of  $700,000  1st  mtge.  5  p.  c.  30-yr.  $1,000  gold  coupon  bonds,  due  Feb.  1,  1919, 
interest  Feb.  and  Aug.,  at  the  office  of  the  trustee,  Central  Trust  Co.  of  New  York,  and  $1,500,000  1st  mtge. 
coal  5  p.  c.  50-yr.  $1,000  gold  coupon  bonds,  due  Dec:  1,  1945,  interest  June  and  Dec.  The  1st  mtge.  bonds  of 
1919  are  guaranteed  both  as  to  principal  and  interest  by  the  B.  &  O.  RR.  Co.,  and  the  guarantee  is  endorsed  on 
each  bond.  Bonds  of  either  issue  may  be  registered  as  to  principal. 


Directors. — J.  N.  Camden,  B.  D.  Spilman,  Sprigg  D.  Camden,  Parkersburg,  W.  Va.; 
Jas.  Sloan,  Jr.,  Baltimore,  Md. ;  J.  E.  Sands,  Fairmont,  W.  Va.;  C.  W.  Harkness,  Daniel  S. 
Lament,  New  York,  N.  T.;  J.  A.  Fickinger,  Monongah,  W.  Va. ;  A.  P.  Gormau,  Laurel,  Md. 

J.  N.  CAMDEN,  President Parkersburg,  W.  Va. 

J.  A.  Fickinger,  Vice-Pres.  &  Gen.  Mgr Monongah,  W.  Va. 

Treasurer— S.  E.  Sands Fairmont,  W.  Va.  |  Secretary— Si  D.  Camden Parkersburg,  W.  Va. 

Gen.  Superintendent— Hugh.  G.  Bowles Monongah,  W.  Va. 

GENERAL  OFFICE \ Monongah,  W.  Va. 


BALTIMORE  AND  OHIO  SYSTEM.— PITTSBURGH  AND  WESTERN  RT.  CO. 

f  Allegheny  to  No.  Sewickley,  Pa.  (g.,  4  ft.  8i  in.).  46.10  m. 

Rock  Point  to  New  Castle,  Pa.  (g.,  4  ft.  8£  in.). .   11.00  m. 

Main  Lines  :-{  Callery  June,  to  Butler,  Pa.  (g./4  ft.  8£  in.).. . . .  13.90  m. 

Butler  to  Kane,  Pa.  (g.,  3  ft.) 111.99  m. 

[Kane  June,  to  Mount  Jewett,  Pa.  (g.,  3  ft.) 11.11  m.— 194.10  miles. 

Duck  Run  Branch  :  Frisco,  Pa.,  to  Cowthers,  Pa.  (g.,  4  ft.  8|  in.). .     5.80  m. 

Clarion  Branch:  Clarion  Junction,  Pa.,  to  Clarion,  Pa.  (g.,  8  ft.)  . .     6.20  m.—  12.00       " 

0        *  .   ( Ellwood  Short  Line  RR.:  At  Ell  wood,  Pa.  (g.,  4  ft.  8£  in.)    3.10  m. 

'   \  Pitts.  &  Nor,  RR.:  Bennett  to  Brookfield,  Pa.  (g.,  3  ft.).     3.30  m.—     6.40       " 

(  P.,6\  &  T.  RR.:  N.  C.  Jc.,  Pa.,  to  A.Jo.,  O.  (g.,  4ft.  8|in.).  77.10  m. 
Leased  :   4P.tP.&P.  RR.:  Niles,  O.,  to  Fairport,  0.  (g.,  4  ft.  8£  in.).  53.00  m. 

(  Trumbull  and  Mahoning  RR.:  (see  page  76) 11.38  m. — 141.48       " 

Total  length  of  lines  owned  (206.06  m.)  and  operated,  June  30,  1898 353.98  miles. 

2d  track  (owned,  39.90  m.;  proprietary,  3.10  m. ;  leased,  20.49  m.),  63.49  m.;  sidings  (owned, 
49.12  m.;  proprietary,  1.25  m. ;  leased,  34.35  m. ;  private,  42.73  m.),  127.45  miles.  Rail  (steel), 
narrow  gauge,  40  Ibs.;  standard,  60,  70,  and  85  Ibs. 

At  Allegheny  the  company  owns  terminal  yards  extending  from  near  Pine  Creek  to  Jack's 
Run,  a  distance  of  about  7  m.,  covering  almost  the  entire  river  frontage  of  Allegheny  City. 

The  track  mileage  of  the  system,  June  30,  1898,  was  as  follows  : 


LINES. 

Single 
Track. 

Second 
Track. 

Company 

Sidings. 

Private 

Sidings. 

Total, 
All 
Tracks. 

Pittsburgh  and  Western—  Standard  

M. 

76.80 

M, 

39.90 

M. 

36.49 

M, 

10  50 

M. 
163.79 

Pittsburgh  and  Western  —  Narrow  

129.30 

12  63 

28  38 

170  31 

Total,  Pittsburgh  and  Western  

206.10 

39.90 

49.12 

38  88 

334  10 

Ellwood  Short  Line  RR.—  Standard  

3.10 

3.10 

1  15 

0  53 

7  88 

Pittsburgh  and  Northern  —  Narrow  

3.30 

0  10 

3  40 

Total  Proprietary  Lines  

6.40 

3.10 

1  25 

0  53 

11  28 

Pittsburgh,  Cleveland  and  Toledo—  Standard  

77.10 

15  71 

10  70 

1  43 

104  94 

Pittsburgh,  Painesville  and  Fairport—  Standard  

53.00 

4.78 

23  57 

12 

81  47 

Trnmbull  and  Mahoning  —  Standard        .            

5  80 

0  08 

1  77 

7  65 

Trumbull  and  Mahoning  —  Narrow  

5.58 

5.58 

Total  Leased  Lines  

141.48 

20  49 

34  35 

3  32 

199  64 

Mileage  Operated  —Standard  Gauge  

215.80 

63.49 

71  99 

14  35 

365  63 

Mileage  Operated  —  Narrow  Gauge                

138.18 

12  73 

28  38 

179  29 

Total  Mileage  Operated  

353.98 

63.49 

84.72 

42  73 

544  92 

History. — Reorganization,  June  26,  1887,  of  the  Pittsburgh  and  Western  RR.  Co.,  whose 
road  was  sold  under  foreclosure  June  8,  1887.     (See  MANUAL  for  1887,  page  301.)    In  1891 
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the  B.  &  0.  RR.  Co.  purchased  a  controlling  interest  in  the  .stock  of  this  company.  For  terms 
of  leases  see  subjoined  statements.  On  March  2,  1896,  the  president  was  appointed  receiver, 
and  on  April  16,  1896,  the  court  appointed  W.  R.  Blair  special  master  in  the  receivership. 

Under  an  agreement  dated  Sept.  20,  1898,  the  Buffalo,  Rochester  and  Pittsburgh  RR. 
Co.  leased  running  rights  over  this  road  between  Butler  Junction  and  New  Castle  Junction, 
about  30  miles,  at  a  yearly  rental  equal  to  5  p.  c.  on  the  cost  of  the  line.  For  the  purpose  of 
putting  the  road  in  condition  for  successfully  handling  the  increased  business  the  receiver 
was  authorized,  on  Nov.  16,  1898,  to  issue  $500,000  of  receiver's  certificates  to  provide  the 
means  for  building  a  cut-off  between  Eidenau,  on  the  main  line,  and  Ribold,  on  the  Butler 
Branch,  a  distance  of  7  miles,  and  for  further  improvement  in  reducing  grades,  etc.,  of  the 
main  line  between  Rock  Point  and  Chewton,  a  distance  of  4  miles. 

Rolling"  Stock,  June  30,  1898. — P.  &  W.Ry,:  Standard — Locomotives,  75.  Cars — pas- 
senger, 12  ;  baggage,  etc.,  7  ;  freight  (box,  438  ;  stock,  3  ;  Hat,  90  ;  coke,  12  ;  gondola,  3,216 ; 
side  dump,  17),  3,776  ;  caboose,  30  ;  other,  13 — total,  3,838.  Narrow — Locomotives,  16.  Cars 
—passenger,  12  ;  baggage,  etc.,  7  ;  freight  (box,  92  ;  flat,  72  ;  gondola,  239  ;  side  dump,  3), 
406  ;  caboose,  9  ;  other,  4 — total,  438.  Total  all  lines — Locomotives,  114.  Cars — passenger, 
35  ;  baggage,  etc.,  20  ;  officers'  and  pay,  2  ;  freight  (box,  785  ;  stock,  3  ;  flat,  177 ;  gon'dola, 
4,662  ;  side  dump,  70  ;  coke,  16),  5,713  ;  caboose,  42 ;  other,  19— total,  5,831.  (For  details  of 
equipment  of  the  leased  lines  see  appended  statements.) 

Operations,  year  ending  June  30,  1898  (P.  &  W.  proper}. — Traffic  statistics  not  reported. 


Earnings— Passenger $313,319  63 

Freight 1,398,232  71 

Mail  and  Express 50,317  24 

Rentals 14,016  37 


Total  ($8,605.77  per  mile) $1,775,885  95 


Expenses— Maint.  of  Way  and  Structures., 

Maintenance  of  Equipment 

Conducting  Transportation 

General . . 


$266,138  23 

253,50522 

657,61146 

91,26459 


Total  ($6,147.12  per  mile) $1,268,519  50 


Net  earnings  (28.57  p.  c.),  $507,366.45.  Payments  :  Interest  on  bonds  (P.  &  W.  RR. 
Co.,  $514,642.50 ;  Ell  wood  Short  Line  RR.,  $2,500),  $517,142.50;  on  debt,  $213,628.21; 
taxes,  $26,400-total,  $757,170.71.  Deficit,  $-249,804.26. 

Statement  showing  gross  earnings,  expenses,  etc.,  of  the  Pittsburgh  and  Western  Ry. 
Co.  and  its  leased  lines  for  eight  fiscal  years  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Earnings  :  P.  &  W.  Ry.  . 

$ 
1,436,872 

$ 
1,488,880 

$ 
1,482,782 

$ 
1,343,981 

$  • 
1,677,615 

$ 
1,816,778 

S 

1,663,364 

$ 
1,775,886 

P.,C.  &T.  RR... 
P.,  P.  &F.  RR... 

460,084 
288,973 

585,163 
328,522 

787,750 
315,653 

680,002 
294,695 

820,096 
370,181 

897,228 
377,296 

755,231 
349,912 

1,048,302 
397,219 

Total  Earnings  

2,185,929 

2,402,565 

2,586,185 

2,318,678 

2,867,892 

3,091,302 

2,768,507 

3,221,407 

Expenses  :  P.  &  W.  Ry.. 
P.,  C.  &T.  RR.. 
P.,  P.  &F.RR.. 

983,454 
391,938 
255,862 

1,179,920 
469,058 
291,261 

1,192,675 
562,959 
303,277 

927,912 
489,277 
245,623 

1,102,152 
543,165 
305,912 

1,202,432 
600,908 
309,739 

1,030,848 
495,255 
283,324 

1,268,520 
710,687 
272,784 

Total  Expenses  

1,631,254 

1,940,239 

2,058,911 

1,662,812 

1,951,229 

2,113,079 

1,815,422 

2,251,!)!)! 

NetEarnings:  P.  &  W.  Ry.  . 
P.,C.&T.  RR. 
P.,P.&F.RR. 

453,418 
68,146 
33,111 

308,960 
116,105 
37,261 

290,107 
224,791 
12,376 

416,069 
190,725 
49,072 

f>75,463 
276,931 
64,269 

*617,346 
296,320 
67,557 

*629,521 
259,976 
66,587 

507,366 
337,615 
124,435 

Total  Net  Earnings  

Int.  &  Taxes:  P.  &  W.  Ry.  . 
P.,C.  &T.RR. 
P.,  P.  &F.  RR. 

554,675 

479,617 
156,616 
67,730 

462,326 

583,181 
155,328 
69,978 

527,274 

642,500 
154,820 
71,071 

655,866 

696,667 
157,070 
74,301 

916,663 

697,453 
158,250 
75,050 

981,223 

706,771 
163,200 
76,000 

956,084 

757,700 
166,959 

77,712 

969,416 

757,171 
171,179 
79,233 

Total  Interest  and  Taxes 
Balance:  P.  &  W.  Ry.. 

703,963 
D.    26,199 

808,487 
D   274,221 

868,391 
D   352393 

928,038 
D   280,598 

930,753 
D.  121,990 

945,971 
D     89,425 

1,002,371 
D.  128,179 

1,007,583 
D.  249,804 

P.,C.  &T.  RR.. 
P.,  P.  &F.RR..... 

D.    88.470 
D.    34,619 

1).    39,2:23 
D.    32,717 

8.     69,971 
D.    58,(>!I5 

S.     53,655 
I).    25,229 

S.   118,681 
D.    10,781 

8.  133,120 
D.      8,443 

S.     93,017 
D.    11,125 

S.   166,436 
S.     45,202 

Total  Surplus  or  Deficit. 

D.  149,288 

D.  346,161 

1).  341,117 

D.  272,172 

D.    14,090 

S.     35,252 

D.    46,287 

/>.    38,166 

*  Includes  "  other  receipts  " — $:;,000  dividend  on  Foxburg  Bridge  stock. 
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Statement  of  mileage,  operations,  and  general  balances  for  eiglit  years  ending  June  30 


• 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  of  Railroad  Operated  . 
Miles  of  Railroad  Owned  .  .  . 
Miles  of  Track  Owned  

382.90 
213.90 
291.67 

352.30 
210.60 
327.46 

352.30 
210.60 
326.16 

352.00 
210.30 

325.85 

343.50 
210.30 
327.00 

343.50 
210.30 
327.40 

339.27 
206.06 
333.52 

353.98 
206.10 
3:34.10 

Miles  of  Steel  Rail  Owned.. 
Passenger  Earnings  

213.90 

$ 
362,447 

327.46 

$ 
378,634 

326.16 

$ 
333,372 

325.85 

$ 

371,061 

327  00 

S 

345,100 

327.40 

S 

373,797 

333.52 

$ 
361,808 

334.10 

S 

313,320 

Freight  Earnings  

1,016,833 

1,096,432 

1,104,837 

920,358 

1,247,595 

1,381,562 

1,238,767 

1,398,233 

Mail  and  Express  Earnings. 
Miscellaneous  

40,881 
16,712 

* 
13,814 

33,830 
10,743 

40,330 
12,232 

43,471 

41,449 

44,627 
^     16,791 

46,214 
16,575 

50,317 
14,016 

Gross  Transp.  Earnings.  . 
Gross  Expenses  

1,436,873 
983,455 

1,488,880 
1,179,920 

1,482,782 
1,192,675 

1,343,981 
927,912 

1,677,615 
1,102,152 

1,816,777 
1,202,432 

1,663,364 
1,036,843 

1,775,886 
1,268,520 

Net  Earnings  

453,418 

308,960 

290  107 

416,069 

575  463 

614  345 

626,521 

507,366 

Other  Incomet  

3,000 

16  276 

3,000 

3,000 

Total  Revenue.  

456,418 

308,960 

306,383 

416,069 

575  463 

617  345 

629,521 

507,3(16 

Interest  .  .     .   .  . 

455,647 

546,565 

618  500 

670  667 

668  053 

680  370 

731  300 

730,  7!  0 

Taxes  

23,970 

36  616 

24  000 

26,000 

29  400 

26  400 

26,400 

26,400 

Surplus  or  Deficit  

D.    23,199 

D.  274,221 

D.  336  117 

D.  280,598 

D.  121,990 

D.    89  425 

D.  128,179 

D.  249,804 

Preferred  Stock  

5,000,000 

5,000,000 

5  000  000 

5,000,000 

5,000  000 

5  000  000 

'  5,000,000 

5,000,000 

Common  Stock  

7,000,000 

7,000,000 

7,980,000 

8,500,000 

8,500,000 

8,500  000 

8,500,000 

8,500,000 

Funded  Debt... 

9,900,000 

11,620000 

12,140  000 

13  800  000 

13  800  000 

13  800  000 

13  800  000 

14,100,000 

Real  Estate  Mortgages  , 

188,500 

315,375 

322  375 

322,375 

312  375 

312  375 

311  275 

311.37'5 

Lease  Warrants  (Car  Trusts) 
Accounts  and  Bills  Payable. 
Interest  Accrued  

1,116,654 
1,729,410 
198,353 

999,698 
1,654,861 
209,905 

889,397 
2,758,236 
256,172 

810,021 
3,046,052 
269,564 

657,688 
3,496.867 
272,882 

524,649 
3,070,694 
330,665 

431,105 
3,069,469 
500,:-!16 

992,756 
2,924,416 
659,823 

Taxes  Accrued  

9,021 

8,256 

24398 

30,530 

47,304 

Profit  and  Loss  

479,988 

99,319 

Receivers1  Certificates  

288,100 

393,:-500 

1,082,800 

Total  Liabilities 

25,612,905 

26,899,158 

29,346,180 

31,757,033 

32  048  068 

31  850  881 

32,036  095 

33,618,474 

Cost  of  Road  &  Equipment. 
Stk.,  Bds  &  Invest.  Owned. 
Advances  to  Other  Comp.  .  . 
Jnd'mt  Ac't  P.C.&  T.RR.Co 

23,724,732 
445,965 
868,304 
14,677 

24,729,145 
445,965 
982,815 
14,677 

25,175,088 
1,4.35,965 
1,719,662 
14,677 

25,183,332 
3,615,965 
1,739,699 

25,179,678 
3,630,721 
1,747,990 

25,277,553 

3,681  ),7.!'.! 
1,044,947 

25,310,537 
3,685,747 
1,068,744 

25,555,095 
4,191.803 
1,077,900 

Materials  and  Supplies.  . 
Accounts  &  Bills  Receivable 
Cash  

86,400 

j-    472,827 

128,835 
597,721 

107,433 
643,396 

97,244 
548,953 

101,398 
j    450,410 
\    824,550 

125,460 
543,323 
205,531 

115,526 
463,851 
231,014 

117,319 
1,004,792 
285  191 

Profit  and  Loss  

249,959 

571,840 

713,321 

967,668 

1,166.671! 

1  386  374 

Total  Assets  

25,612,905 

26,899,158 

29,346,180 

31  757  033 

32  048,068 

31,850,881 

32  036  095 

33  618  474 

*  Not  reported  separately.        t  Dividends  on  stocks  owned,    etc. 

General  Balance  Sheet,  June  30,  1898. 


Company. 

Receiver. 

Totals. 

Company. 

Receiver. 

Totals. 

Cost  of  Property  . 
St'ks&B'dsOw'd 
Other  Investm'ts. 
Material  son  Hand 
Adv.  to  Sub.  Lines 
Current  Assets.  .. 
Cash  

S 
25,555,095  59 
1,489,064  73 
2,192,738  01 

$ 

$ 
25,555,095  59 
1,489,06473 
2,702,738  01 
117,318  73 
1,077,90008 
1,004,79220 
285,190  53 
1,386,37458 

Preferred  Stock.. 
Common  Stock.  .  . 
Funded  Debt  
Real  Estate  Mtgs. 
Car  Trust  War'nts 
Receivers'  Certif's. 
Curre't  Liabilities 
Accr'd  Liabilities. 

Total  Liabiliti 

S 

5,000,000  00 
8,500,000  00 
13,800,000  00 
311,37500 
220,225  00 

$ 

S 
5,000,000  00 
8,500,000  00 
14,100,000  00 
311,375  00 
992,755  90 
1,082,80000 
2,924,416  41 
707,12714 

510,000  00 
117,31873 

300,000  00 

1,077,900  08 
29,183  19 
6,395  00 
1,386,37458 

772,530  90 
1,082,800  00 
958,746  14 
669,435  47 

975,609  01 
278,795  53 

1,965,67027 
37,691  67 

es  

Profit  and  Loss.  .  . 
Total  Assets  . 

33,618,474  45 

33,618,474  45 

Funded  debt  outstanding,  June  30,  1898,  was  as  follows  : 

1st  mtge.  4  p.  c.  30-yr.  gold  bonds,  due  July  1,  1917,  interest  Jan.  and  July $10,000,000 

Consol.  and  2d  mtge.  5  p.  c.  50-yr.  $1,000  gold  coupon  bonds,  due  May  1,  1941,  interest  May  and  Nov.     3,500, om) 

1st  mtge.  (P.,  N.  C.  &  L.  E.  RR.)  4  p.  c.  20-yr.  coupon  bonds,  due  June  1,  1918,  int.  June"  &  Dec 219,000 

1st  mtge.  (old  P.  &  W.  RR.)  6  p.  c.  20-yr.  coupon  bonds,  due  Oct  15,  1900,  int.  April  15  &  Oct.  15...          81,000 
1st  mtge.  (Ellwood  S.  L.  RR.)  5  p.  c.  30-yr.  $1,000  gold  bonds,  due  Aug.  1,  1920,  int.  Feb.  &  Aug...        300,000 

The  1st  mtge.  4  p.  c.  gold  bonds  are  for  $1,000  each,  in  coupon  form,  with  privilege  of  registration  of  prin- 
cipal, and  are  secured  by  a  mortgage  bearing  date  of  July  1,  1887,  made  to  the  Mercantile  Trust  Co.,  as 
trustee,  covering  the  entire  property  of  the  company  now  owned  or  which  may  be  acquired  hereafter.  They 
are  further  secured  by  deposit  with  the  trustee  of  $375,000  of  the  capital  stock  and  $150,000  bonds  of  the 
Trumbull  and  Mahoning  RR,  (being  part  of  the  $500,000  stock  and  $250,000  bonds  owned  by  the  P.  &  W.  Ry. 
Co.  as  shown  elsewhere),  same  having  been  issued  in  payment  for  lands  at  Voungstown,  deeded  to  the  T.  &  M. 
RR.  Co.  by  the  P.  &  W.  Ry.  Co.  Only  $9,700,000  of  the  bonds  an-  actually  outstanding,  $300,000  being 
reserved  to  take  up  the  old  divisional  1st  mtge.  bond.-!,  interest  payable  at  oilice  of  J.  P.  Morgan  &  Co.,  New 
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York,  N.  Y.  A  majority  of  these  bonds  has  been  deposited  with  J.  P.  Morgan  &  Co.,  under  an  agreement 
giving  that  firm  power  to  dispose  of  the  bonds  or  to  deliver  them  under  any  plan  of  reorganization,  the 
holders  to  receive  par  and  interest  in  cash  in  case  of  sale  or  par  and  interest  in  new  securities  under  any 
plan  of  reorganization,  such  option  to  last  for  thirty  days  after  the  plan  is  issued. 

The  2d  mtge.  bonds  are  a  first  lien  on  large  and  valuable  terminals  in  Youngstown  and  on  a  double- 
track  road  under  construction  to  avoid  delay  caused  by  the  numerous  grade  crossings  in  and  abo.ut  Youngs- 
town.  This  new  line  crosses  the  Mahoning  River  at  Hazelton,  O.,  and  follows  the  south  bank  of  the  river  for 
12  m.,  recrossing  the  river  at  Niles,  0.  The  bonds  are  further  secured  by  deposit  with  the  Mercantile  Trust 
Co.,  the  trustee,  of  all  the  common  and  two-thirds  of  the  preferred  stock  of  the  'Pittsburgh,  Painesville  and 
Fairport  Ry.  Co.,  besides  being  a  second  lien  on  the  property  covered  by  the  first  mortgage.  The  authorized 
amount  is  $3,500,000,  of  which  no  more  than  $2,140,000  have  been  sold,  the  remaining  $1,360,000  being  pledged 
as  security  for  loans.  Interest  on  outstanding  bonds  is  in  default  since  May  1,  1896.  A  committee,  of  which 
John  T.  Terry  is  chairman  and  Alvin  W.  Krech,  120  Broadway,  New  York,  secretary,  has  been  appointed  to 
protect  the  interests  of  the  bondholders. 

The  Pittsburgh,  New  Castle  and  Lake  Eric  RR.  1st  mtge.  bonds  are  secured  on  30  miles  of  road, 
from  Etna  to  Zelienople,  Pa.  They  were  issued  in  1878  as  7  p.  c.  bonds-  and  matured  June  1,  189S,  but  were 
extended  to  June  1,  1918,  the  interest  being  reduced  to  4  p.  c.  per  annum  and  made  payable  in  gold.  Interest 
payable  at  First  National  Bank,  Allegheny,  Pa.  Trustees:  Henry  Whalen  and  D.  R.  Halstead. 

The  old  Pittsburgh  and  Western  RR.  1st  mtge.  bonds  are  secured  on  47  miles  of  road,  from  Allegheny 
to  Wurtemburg,  Pa.  They  are  $500  and  $1,000  bonds.  Interest  payable  at  office  of  J.  P.  Morgan  &  Co., 
New  York,  N.  Y. 

The  EUwood  Short  Line  RR.  1st  mtge.  bonds  are  secured  on  3.1  miles  of  road,  from  North  Sewickley 
to  Rock  Point,  Pa.  The  property  was  purchased  by  the  receiver  of  the  Pittsburgh  and  Western  Ry.,  in  May, 
1898,  and  the  bonds  have  been  assumed  by  the  Pittsburgh  and  Western  Ry.  Co.  Interest  payable  in  New  York. 

The  company  guarantees,  principal  and  interest,  $100,000  Foxburg  Bridge  1st  mtge.  6  p.  c.  cy.  bonds, 
due  1902,  interest  March  and  Sept.  Foxburg  Bridge  is  a  combination  bridge,  located  at  Foxburg,  Pa.;  it 
spans  the  Allegheny  River,  and  is  used  in  connection  with  the  line  of  the  P.  &  W.  Ry.  Co.,  which  owns  one- 
half  of  the  stock  ($50,000).  It  is,  however,  controlled  by  an  independent  corporation.  Interest  payable  at  the 
Union  Trust  Co.,  New  York,  N.  Y. 

Car  Trust  Warrants.— From  1887  to  1895,  inclusive,  there  were  issued  $1,403,039.57  car  trust  warrants 
to  pay  for  51  locomotives  and  2,350  coal  cars.  These  were  payable  in  monthly  installments  of  $11,791.95. 
These  payments  proving  burdensome,  the  receiver  made  arrangements  for  extending  those  due  Jan.  1.  1897, 
and  thereafter,  by  refunding  90  p.  c.  of  the  warrants  maturing  monthly  into  receiver's  consolidated  car  trust 
warrants  of  $1,000  each  (fractions  to  be  paid  in  cash),  these  consolidated  warrants  to  bear  interest  at  6  p.  c. 
per  annum,  payable  semi-annually,  and  to  mature  in  varying  amounts  yearly  from  1897  to  1906.  Up  to  June 
30,  1898,  there  had  been  issued  $191,000  of  these  refunding  warrants,  $7,000  of  which  had  been  retired,  leaving 
$184,000  outstanding.  During  the  past  fiscal  year,  two  passenger  locomotives  and  two  freight  locomotives  were 
purchased  from  the  Pittsburgh  Locomotive  Works,  under  lease  dated  Oct.  15,  1897,  »f or  $45,427.67,  payable  in 
48  monthly  payments  averaging  $946.41  each,  including  interest.  Also  under  date,  April  1,  1898,  a  Car  Trust 
Lease  was  made  between  the  Finance  Co.  Of  Pa.,  trustee,  and  the  P.  &  W.  Ry.  Co.,  the  P.,  C.  &  T.  RR.  Co., 
and  the  P.,  P.  &  F.  Ry.  Co.,  by  which  the  P.  &  W.  Ry.  Co.  was  to  receive  250  box  cars  of  60,000  pounds 
capacity  each;  the  P.,  C.  &  T.  RR.  Co.  225  steel  cars  of  100,000  pounds  capacity  each,  one  passenger  coach, 
one  combination  car,  and  three  80-ton  freight  locomotives,  and  the  P.,  P.  &  F.  Ry.  Co.  225  steel  cars,  one 
passenger  coach,  and  one  80-ton  freight  locomotive;  in  payment  for  which  550  certificates  were  issued,  of  $1,000 
each,  redeemable  in  10  annual  payments  of  $55,000.  These  certificates  bear  interest  at  the  rate  of  5  p.  c. 
per  annum,  payable  semi-annually  on  the  1st  of  April  and  Oct.  of  each  year  during  their  continuance.  This 
lease  for  $550,000  is  shown  as  a  liability  of  the  P.  &  W.  Ry.  Co.,  and  when  payments  are  made  on  account  of 
same  they  will  be  apportioned  in  the  following  manner:  P.  &  W.  Ry.  Co.,  24.30  p.  c. ;  P.,  C.  &  T.  RR.  Co., 
40.11  p.  c. ;  P.,  P.  &  F.  Ry.  Co.,  35.59  p.  c.  Each  road  will  contribute  for  the  payment  of  its  interest  at  the 
rate  of  six  (6)  mills  per  mile  for  the  movement  of  these  cars,  loaded  or  empty,  over  its  lines,  and  also  an 
amount  equal  to  5  p.  c.  per  ton  yielding  revenue.  Should  any  excess  occur,  it  will  be  credited  back  to 
tonnage  revenue  on  the  basis  charged,  while  any  deficiency  will  be  made  up  by  the  respective  companies  on  a 
basis  of  mileage  in  proportion  to  the  amount  of  their  deficit. 

Receiver's  Certificates. — These  are  in  three  issues,  "  A  "  for  $500,000,  of  which  $472,800  were  outstanding 
on  June  30,  1898,  "  B  "  for  $400,000  and  "  C  "  for  $210,000.  The  "  A  "  certificates  are  subject  in  lien  to  the 
1st  mtge.  4  p.  c.  bonds  of  1917;  the  "  B  "  certificates  are  prior  in  lien  to  that  mortgage  but  not  to  the  old 
divisional  mortgages.  The  "  C  "  certificates  were  issued  for  the  purchase  of  the  Ell  wood  Short  Line  RR. 

Stocks  and  Bonds  Owned  (see  General  Balance  Sheet)  consists  of:  Foxburg  Bridge  Co.  stock,  $50,000; 
Pittsburgh  and  Northern  RR.  stock,  $150,000  valued  at  $20,964.73;  Allegheny  and  Lawrence  RR.  stock,  $1,300,- 
000  valued  at  $470,000;  P.,  P.  &  F.  RR.  common  stock,  $800,000  valued  at  $383,606.56;  P.,  P.  &  F.  RR.  pre- 
ferred stock,  $219,300  valued  at  $170,193.44;  Trumbull  and  Mahoning  RR.  stock,  $250,000;  Atlantic  Iron  and 
Steel  Co.  stock,  $7,200;  P.  &  L.  E.  Dock  Co.  stock,  $12,100;  Trumbull  and  Mahoning  RR.  bonds,  $500,000 
valued  at  $125,000— total  stock  and  bonds  of  other  companies,  $3,288,600  valued  at  $1,489,064.73.  Besides 
these  there  were  securities  of  the  cbmpany  unsold  as  follows:  $520,000  common  stock,  $300,000  1st  mtge.  4  p.  c. 
bonds  held  by  the  trustee  and  $1,360,000  5  p.  c.  consol.  (2d  mtge.)  bonds  unsold;  a  total  of  $2,180,000. 

Other  Investments  (see  General  Balance  Sheet)  consists  of:  Ellwood  Short  Line  investment  account, 
$510,000;  P.  &  W.  Ry.  treasury  stock,  common,  $520,000;  P.  &  W.  Ry.  1st  mtge.  4  p.  c.  bonds  held  by  trustees, 
$300,000;  P.  &  W.  Ry.  5  p.  c.  consols,  unsold,  $1,360,000;  real  estate  mortgages,  $2,738.01;  real  estate'  $10.000— 
total,  $2,702,738.01. 

Advances  to  Subsidiary  Lines  (see  General  Balance  Sheet)  are  as  follows:  P.,  P.  &  F.  Ry.  Co.,  $493,- 
?.  &  N.  RR.  Co.,  $18,448.17;  Allegheny  and  Lawrence  RR.  Co.,  $4,843.44;  Trumbull  and  Mahoning  RR., 
$560,713.09— total,  $1,077,900.08. 


RAILKOADS  LEASED  BY  THE  P.  &  W.  RY.  Co. 


Pittsburgh,  Cleveland  and  Toledo  RR. 

—Length  of  line,  77.1  m.;  total  track  (60-lb.  steel), 
97.5  miles.  Organized  June  5,  1882;  road  opened 
March  1,  1884.  In  1882  a  one-quarter  interest  in 
this  company-was  acquired  by  the  P.  &  W.  R.v.  Co., 
and  on  July  ™5,  1884,  the  road  was  leased  to  that 
company  for  99  years,  on  guarantee  of  bond  Interest. 
Subsequently  the  guarantee-  was  assumed  by  the  B. 
&  O.  Kit.  Co.,  in  consideration  of  the  P.  &  W.  Co. 
transferring  to  it  15,000  shares  of  this  company's 
stock,  and  agreeing  to  pay  into  the  Central  Trust  Co. 


.$12,000  monthly  on  account  of  rental,  default  to  en- 
tail a  forfeiture  of  lease,  etc.,  to  the  B.  &  O.  KR. 
Co.  Locomotives,  15.  Cars — passenger,  11;  combina- 
tion, 4;  baggage,  etc.,  2;  officers',  1;  freight  (box, 
255;  coke,  1;  gondola,  382;  fiat.  15;  side  dump,  25), 
678;  caboose,  3;  other,  3— total,  7<»2.  Gross  earning-, 
year  ending  June  30,  1898,  $1,048,302.  Oponilii^ 
expenses,  $710,687.  Net  earnings,  $.1:57, <>15.  Pay- 
ments: Interest  on  bonds,  $144,000;  other,  .$145. Oil- 
total,  $289,011.  Surplus.  $48,604.  Balance  Shet>t. 
June  30,  1898.— Capital  stock  (par,  $50),  $3,000,000; 
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funded  debt,  $4,000,000;  unfunded  debt,  $784,096— 
total,  $7,784,096.  Contra:  Cost  of  road,  etc.,  $5,943,- 
301;  cash  and  current  assets,  $1,669,166;  profit  and 
loss  $171,629— total,  $7,784,096.  Funded  debt  con- 
sists of  $2,400,000  1st  mtge.  6  p.  c.  40-yr.  $1,000  gold 
bonds,  due  Oct.  1.  1922,  interest  April  and  Oct.;  and 
$1,600,000  1st  consol.  mtge.  4J  p.  c.  50-yr.  $1,000 
gold  bonds,  due  Aug.  1,  1945,  interest  Feb.  and  Aug. 
Trustee  of  bonds:  Central  Trust  Co.,  New  York, 
^vhere  interest  is  payable.  The  authorized  amo'unt  of 
consols  is  $4,000,000,  of  which  $2,400,000  are  re- 
served for  the  retirement  of  1st  mtge.  bonds.  Orland 
Smith,  Pres.,  Cincinnati,  O.;  J.  B..  Washington, 
Soc.,  Treas.  &  Aud.,  Pittsburgh,  Pa.  General  Office, 
Youngstown,  O. 

Fittslmrgrli,  Painesville  and  Fairport 
RR.— Fairport,  O.,  to  Nlles,  O.,  53  m.;  total  track 
(steel;  60  Ibs.),  81.47  miles.  Successor  (June,  1886) 
to  the  Painesville  and  Youngstown  Ry.  Co.,  whose 
property  was  sold  under  foreclosure  June  3,  1880, 
and  purchased  for  account  of  the  stockholders.  The 
road  from  Fairport  to  Niles  was  broadened  to  stand- 
ard gauge,  and  leased  to  the  P.  &  W.  RR.  Co., 


Oct.  1,  1886,  the  lease  providing  for  the  payment  of 
the  interest  on  the  1st  mtge.  bonds.  The  rest  of  the 
line  is  leased  to  the  Trumbull  and  Mahoning  RR. 
Co.,  statement  for  which  see.  Locomotives,  8.  Cars, 
853.  Rental  (net  earnings),  year  ending  June  30, 
1898,  $124,435.  Payments:  Interest  on  bonds,  $62,- 
500;  on  real  estate  mtges.,  $300;  on  car  trust,  $2,447; 
taxes.  $13,986— total,  $79.233.  Surplus,  $45,202. 
Balance  Sheet,  June  30,  1898.— Capital  stock— com- 
mon, $800,000;  preferred,  $250,000;  funded  debt,  $1,- 
250,000;  current  liabilities,  $533,053— total,  $2,883,- 
053.  Contra:  Cost  of  road.  $2,838.930;  other  assets, 
$6,401;  profit  and  loss,  $37,722.  Funded  debt:  $1,000,- 
000  1st  mtge.  5  p.  c.  30-yr.  $1.000  gold  coupon  bonds, 
due  1916,  int.  Jan.  and  July;  $250,000  terminal  mtge. 
5  p.  c.  $1,000  coupon  bonds,  dated  1889,  due  July, 
1916,  int.  Jan.  and  July.  Interest  on  bonds  payable 
at  the  office  of  the  trustee,  the  Mercantile  Trust  Co., 
New  York.  Interest  on  bonds  is  guaranteed  by  the 
lessee.  Thos.  M.  King,  Pres.,  Allegheny,  Pa.;  Jos. 
Chapman,  Sec.,  Painesville,  O.;  W.  H.  Duffell, 
Treas.,  Allegheny,  Pa.  General  Office,  Allegheny, 
Pa. 


RAILROADS  CONTROLLED  BY  THE  P.  &  W.  BY.  Co.,  BUT  OPERATIONS  NOT  INCLUDED  IN 

THE.  REPORT  OF  THAT  COMPANY. 


EllWOOd  Short  Line  RR.— North  Sewickley 
to  Rock  Point,  Pa.  (double  track),  3.1  m.;  total 
track  (steel;  60  Ibs.),  6.7  miles.  Gauge,  4  ft.  8£  in. 
Organized  April  25,  1890;  road  opened  Aug.  15,  1891. 
Leased  to  the  Pittsburgh  and  Western  Ry.  Co.  for 
30  years  from  Aug.  10,  1891.  Purchased  by  Thomas 
M.  King,  Receiver  of  the  Pittsburgh  and  Western 
Ry.,  on  May  6,  1898.  Capital  stock  (par,  $100),  $300,- 
000.  Funded  debt,  5  p.  c.  gold  bonds,  due  1920,  inter- 
est Fen,  and  Aug.,  $300,000.  The  Pittsburgh  and 
Western  Ry.  Co.  owns  the  entire  capital  stock  and 
assumes  the  mortgage  debt.  No  unfunded  debt. 
Thos.  M.  King,  Pres.;  T.  J.  Crump,  Sec.;  W.  H. 
Duffell,  Treas.;  J.  L.  I\irk,  Auditor,  Allegheny,  Pa. 
General  Office,  Allegheny,  Pa. 

Pittsburgh  and  Northern  RR.— Bennett, 
Pa.,  to  Brookfleld,  Pa.,  3.3  m.;  total  track,  3.4  miles. 
Gauge,  3  ft.  Rail,  28,  30,  and  47  Ibs.  Incorp.  May, 
1881,  and  about  1887  leased  the  Evergreen  Ry.,  after 
having  completed  about- 1  m.  of  its  own  road.  (See 
Manual  for  1888,  page  163,  for  Evergreen  Ry.)  The 
business  is  exclusively  local,  and  stock  is  owned  by 
'the  P.  &  W.  Ry.  Co.  Balance  Sheet,  June  30,  1898.— 


Capital  stock,  $150,000;  current  liabilities,  $58.787- 
total,  $208,787.  Contra:  Cost  of  road,  $150,000; 
profit  and  loss,  $58,787— total,  $208,787.  Henry  W. 
Oliver,  Pres.;  T.  J.  Crump,  Sec.;  W.  H.  Duffell, 
Treas.,  Allegheny,  Pa. 

Tr  M  m  I  MI  1 1  and  Mahoning  RR.— Projected: 
Hazelton  to  Niles,  O.,  15  m.;  completed,  11.38  m., 
of  which  5.4  m.  standard  and  5.98  m.  narrow  gauge. 
Sidings,  etc.,  1.12  miles.  Leased:  Pittsburgh, 
Painesville  and  Fairport  RR.,  from  Niles  to  Youngs- 
town, O.,  9.5  miles.  Chartered  in  1887  and  the 
road  built  in  that  and  succeeding  years.  The  sec- 
tion of  the  P.,  P.  &  F.  RR,  from  Niles  to  Youngs- 
town is  leased  in  perpetuity  and  the  rental  commuted 
in  advance.  (See  statement  for  P.,  P.  &  F.  RR.) 
The  company  owns  40  acres  of  terminal  property  in 
Youugstown,  O.  Capital  stock,  $500,000;  funded 
debt,  1st  mtge.  5  p.  c.  30-yr.  $1,000  bonds,  due  Oct. 
15,  1917,  interest  loth  of  April  and  Oct.  (auth.,  $500,- 
000),  $350,000.  Substantially  all  of  the  securities  are 
owned  by  the  P.  &  W.  Ry.  Co.,  and  that  company 
has  made  advances  of  about  $560,000  to  this  road. 
No  further  information  obtainable. 


Board  of  Directors,  Pittsburgh  and  Western  Ry.  Co.-  elected  October  18,  1898. 

A.  M.  Byers Allegheny,  Pa.    C.  L.  Fitzhugh Allegheny,  Pa.    Henry  W.  Oliver Allegheny,  Pa. 

JohnW.  Chalfant,.',.  "      John  McCleave Pittsburgh,  Pa.    Orland  Smith Baltimore, Md. 

Aubrey  Pearre Baltimore,  Md.  |  James  Sloan,  Jr Baltimore,  Md. 

THOMAS  M.  KING,  President  and  Receiver Allegheny,  Pa. 

Orland  Smith,  Vice- President Baltimore,  Md. 

Secretary — Thomas  J.  Crump Allegheny,  Pa.     Comptroller— H.  I).  Bulkley Baltimore,  Md. 

Treasurer— -W '.  H.  Duffell "      Auditor— J.  L.  Kirk Allegheny,  Pa. 

PKINCIPAL  OFFICE  AND  ADDRESS Allegheny,  Pa. 


BALTIMORE  AND  OHIO  SYSTEM.— SHARPSVILLE  RR.  CO. 

Line  of  Road. — Sharpsville,  Pa.,  to  Wilmington  June 17.00  m. 

Sharon  Branch :  At  Sharpsville,  Pa 0.75  in. — 17.75  miles. 

Sidings,  etc.,  3.25  miles.     Gauge,  4  ft.  8|  in.     Rail — iron,  56;  steel  (9  m.),  60  Ibs. 

History. — Chartered  March  6,  1876  ;  road  opened  in  1877.  Toward  the  close  of  1884  the 
Baltimore  and  Ohio  RR.  Co.  purchased  a  controlling  interest  in  this  company.  The  road  was 
placed  in  the  hands  of  a  receiver  on  Jan.  20,  1897.  During  the  past  year  the  Neshannock 
Branch,  1.06  m.,  and  the  Furnace  Branch,  0.92  m.,  were  abandoned. 

Rolling1  Stock,  June  30,  1898.— Locomotives,  3.     Combination  car,  1. 

Operations,  year  ending  June  30,  1898. — Trains  run  (mixed),  22,049  miles.  Passengers 
carried,  6,133  ;  carried  one  mile,  09,864.  Tons  freight  moved,  59,252  ;  moved  one  mile, 
908,621.  Earnings— passenger,  $3,087  ;  freight,  $9,946  ;  other,  $20,711— total,  $33,744. 
Operating  expenses,  $32,134.  Net  earnings,  $1,610  ;  other  receipts,  $27— total,  $1,637.  De- 
ductions, $1,469.  Deficit,  $168. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($50  shares),  $350,000  ;  current 
liabilities,  $166,258.69— total,  $516,258.09.  Contra;  CV.t  of  rond,  $422,590.24;  equipment, 
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$26,8o6.19  ;   ca«h   and   current   assets,    $9,810.81;    other   assets,    $423.62;    profit   and   loss, 
$56,577.88— total,  $516,258.69. 

Directors  (elected  Jan.  9,  1899).— J.  B.  Washington  (ex-officio],  J.  W.  Renner,  E.  B. 
Taylor,  W.  L.  Washington,  Wm.  Gibson,  Pittsburgh,  Pa.;  C.  D.  Kenny,  Baltimore,  Md. ; 
J.  J.  Pierce,  Sharpsville,  Pa. 

G.  M.  MclLVAiN,  Receiver Sharpsville,  Pa. 

J.  V.  PATTON,  President Pittsburgh,  Pa. 

J.  B.  Washington,  Vice- President  and  Treasurer " 

Secretary — W.  L.  Washington Pittsburgh,  Pa.  |  Auditor— S.  K.  Harris '. Pittsburgh,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS Pittsburgh,  Pa. 


BALTIMORE  AND  OHIO  SYSTEM.— STATEN  ISLAND  RAPID  TRANSIT  RR.  CO. 

Line  of  Road.— Elizabethport,  N.  J.,  to  South  Beach,  N.  Y 11.00  m. 

Leased  :  Staten  Island  By.:  Clifton,  N.  Y.,  to  Tottenville,  N.  Y 12.70  m.— 23.70  miles. 

2d  track  (owned,  8.70  m.;  leased,  10.10  m.),  18.80  miles.     Sidings  (owned,  16.62  m. ;  leased, 
2.30  m.),  18.92  miles.     Gauge,  4  ft.  8|  in.     Rail  (steel,  56.26  m.),  56  to  70  Ibs. 

History, — Chartered  April  14,  1880 ;  road  opened  as  above  in  1893.  (See  MANUAL  for 
1895,  page  340.)  Controlled  by  the  B.  &  O.  RR.  Co.  The  company  owns  one-half  interest  in 
The  Rapid  Transit  Ferry  Co.,  operating  the  ferries  between  the  Battery  and  Staten  Island. 
(See  MANUAL  for  1898,  page  325;)  In  July,  1898,  the  property  was  placed  in  the  hands  of  a 
receiver,  owing  to  default  in  payment  of  interest  due  July  1,  1898,  on  2d  mtge.  bonds. 

Rolling1  Stock,  June  30,  1898. — Locomotives,  25.  Cars — passenger,  88  ;  freight  (box,  6; 
flat,  8),  14 — total,  102.  Of  this  equipment  12  locomotives  and  20  cars  (13  passenger,  3  box, 
and  4  flat)  are  leased.  The  company  a^o  leases  5  ferryboats. 

Operations,  year  ending  June  30,  1898. — Train  mileage— passenger,  485,582  ;  freight, 
68,971;  other,  123,787— total,  678,340  miles.  Passengers  carried,  5,882,220;  carried  one 
mile,  36,151,605  ;  average  mile  rate,  0.83  cent.  Tons  freight  moved,  1,052,518  ;  moved  one 
mile,  7,293,404;  average  ton-mile  rate,  3.86  cents.  Earnings — passenger,  $313,765.74; 
freight,  $281,781.38;  mail,  $2,086.79;  express,  $5,906.19;  ferries,  etc.,  $76,746.11— total 
($28,704.06  p.  m.))  $680,286.21.  Operating  expenses— transportation,  $269,129.74  ;  motive 
power,  $32,932.13  ;  maintenance  of  way,  etc.,  $46,948.89;  general,  $26,642.91— total  ($15,- 
850.37  p.  m.),  $375,053.67.  Net  earnings  (45  p.  c.),  $304,632.54.  Payments :  Interest  on 
bonds,  $185,000  ;  on  debt,  $35,447.29  ;  rental  (Staten  Island  Ry.),  $82,188  ;  taxes,  $24,576.96 
—total,  $327,212,35.  Deficit,  $22,579.81. 

Statement  of  earnings,  expenses,  and  fixed  charges  for  seven  fiscal  years  : 

1892  1893  1894          1895          1896  1897  1898 

(fr  d>  (D»  d>  dk  d>  j> 

Gross  receipts 1,046,63184  1,054,0315?  1,031,37324  875,34251  764,45565  648,31591  680,28621 

Operating  expenses 692,39108  716,06453  664,73156  489,25871  416,54348  392,32375  375,65367 

Ner.  earnings 354,24076  337,96704  366,64168  386,08380  347,91217  255,99216  304.032  54 

Interest,  Rent's  &  Taxes.  301,43158  294,55458  309,52691  326,93614  321,46713  328,44814  327,21235 

Balance,  Surplus....       52,80918  43,41246  57,01477  59,14766  26,445  Qidef, 7-2,455  QMef. 22,579  81 

General  Balance  Sheet,  June  30,  1898. 


Road  and  Properties $8,487,736  46 

Rolling  Stock  and  Floating  Equipment...  308,308  12 

Materials  and  Fuel  on  Hand 29,427  77 

Stocks,  Bonds,  etc 512,253  05 

Due  from  Agents  and  Others 79,532  93 

Cash   47,490  27 

Current  Accounts 433,657  09 

Bills   Receivable 5,000  00 

Profit  and  Loss 169,386  94 

Total  Assets $10,072,792  63 


Capital  Stock   (par,    $100) $500,000  00 

Funded  Debt  Outstanding  (see  below) 8,000,000  00 

Bills  Payable 879,707  00 

Current  Accounts 334,425  26 

Interest  and  Rentals  Due  and  Accrued....  94,813  25 

Audited  Vouchers  and  Pay  Rolls 101,847  15 

Land    Mortgages 162,000  00 


Total  Liabilities $10,072,792  66 


The  B.  &  O.  RR.  Co.  owns  $255,000,  being  51  p.  c.,  of  the  capital  stock,  and  $2,336,000  of  the  bonds. 

Funded  debt  consisted,  June  30,  1898,  of  $1,000,000  1st  mtge.  6  p.  c.  30-yr.  $1,000  gold  coupon  bonds,  due 
Oct.  1,  1913,  interest  April  and  Oct. ;  $2,500,000  2d  mtge.  5  p.  c.  40-yr.  gold  bonds,  due  Jan.  1,  1926,  interest 
Jan.  and  July;  $4,500,000  income  gold  bonds,  dated  Nov.  21,  1885,  due  Nov.  21,  1945,  interest  subject  to  future 
earnings  in  excess  of  all  other  charges  and  rentals.  Interest  payable  at  company's  office.  Trustees  of  bonds: 
1st  mtge.,  U.  S.  Trust  Co.,  New  York,  N.  Y. ;  2d  mtge.,  Charles  E.  Lewis,  New  York,  N.  Y. ;  income  bonds, 
J.  K.  Cowen,  Baltimore,  Md. 

The  2d  mtge.  bonds  are  guaranteed,  both  as  to  principal  and  interest,  by  the  B.  &  O.  RR.  Co.  Interest 
due  July  1,  1898,  went  to  default,  and  Hallgarten  &  Co.,  26  Broad  Street,  New  York,  were  appointed  a 
committee  to  protect  the  interests  of  the  bondholders  and  to  prepare  a  plan  of  reorganization.  All  except 
$5,000  of  the  bonds  had  been  deposited  on  Jan.  27,  1899.  Under  the  same  date  a  circular  was  addressed  to  the 
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bondholders  notifying  them  of  an  offer  by  the  Reorganization  Managers  of  the  Baltimore  and  Ohio  RR.  Co. 
to  purchase  the  bonds  at  par  and  interest  in  cash,  in  five  years,  and  in  the  meantime  to  guarantee  interest 
thereon  at  4  p.  c.  per  annum,  which  should  be  accepted  by  the  bondholders  in  full  of  such  interest.  This  offer, 
having  been  accepted  by  a  majority  of  the  bonds,  was  declared  operative  on  March  14,  1899. 

Interest  due  Oct.  1,  1898,  on  1st  mtge.  bonds  was  not  paid.  A  committee  consisting  of  J.  W.  Davis 
(Chairman),  T.  Denny,  Jr.,  and  F.  J.  Lisman,  appointed  to  protect  the  interest  of  the  bondholders,  have  sold 
a  majority  of  the  bonds  to  Speyer  &  Co.,  of  the  B.  &  O.  reorganization  managers,  at  a  price  of  about  $1,262.50 
per  bond.  The  income  bonds  are  (March  20,  1899)  being  purchased  by  the  company  at  $7.50  per  $1,000  bond, 
with  a  view  to  refunding  them. 

RAILROAD  LEASED  BY  THE  STATEN  ISLAND  RAPID  TRANSIT  RR.  Co. 


Staten  Island  Ry.— Tottenville,  N.  Y.,  to 
Clifton,  N.Y.,  12.70  m:;  2d  track,  10.10  miles.  Gauge, 
4  ft.  8J  in.  Rail  (steel),  56  Ibs.  Organized  in  April, 
1873,  as  successor  to  the  S.  I.  RR.  Co.,  whose  prop- 
erty was  sold  under  foreclosure  in  Sept.,  1872.  Leased 
for  99  years,  from  July  31,  1884,  to  the  S.  I.  R.  T. 
RR.  Co.,  the  rental  being  $22,500  for  interest  on 
bonds,  $56,000  annual  dividends  on  stock,  and  $3,600 
for  organization  expenses,  the  interest  and  dividends 
being  paid  direct  to  the  bondholders  and  stockholders 
by  the  lessee.  The  .company  owns  5  locomotives,  20 
cars,  and  5  ferryboats,  these  last  plying  between 
Tottenville  and  Perth  Amboy.  General  Balance 
Sheet,  June  30,  1898.— Capital  stock  (par,  $75),  $1,- 
050,000;  funded  debt,  $511,000;  profit  and  loss,  $1,098 
—total,  $1,562,098.  Contra:  Cost  of  road  and  equip- 


ment, $1,560,287;  cash  and  other  assets,  $1,811— 
total,  $1,562,098.  Funded  debt  consists  of  1st  mtge. 
4)  p.  c.  50-yr.  gold  bonds,  due  June  1,  1943,  interest 
(June  and  Dec.,  at  lessee's  office)  and  principal  pay- 
able in  New  York,  N.  Y.  These  bonds  are  guaranteed, 
principal  and  interest,  by  the  Staten  Island  Rapid 
Transit  RR.  Co.  Authorized  amount  of  bonds,  $1,- 
000,000.  The  remaining  $489,000  of  bonds  will  not  be 
issued  until  funds  are  required  for  additional  prop- 
erty and  facilities.  These  bonds  are  secured  by 
mtge.  on  the  entire  property,  water  frontage,  fran- 
chises, etc.,  and  on  5  ferryboats.  Trustee  of 
bonds:  Mercantile  Trust  Co.,  New  York.  N.  Y.  George 
F.  Randolph,  Pres.;  Edwrard  Curry,  Sec.  &  Treas., 
New  York,  N.  Y.  General  Office,  New  Brighton, 
N.  Y.  Operating  Office,  foot  of  Whitehall  St. 


Board  of  Directors,  Staten  Island  Rapid  Transit  RR.  Co.,  elected  April  26,  1898. 


J.  F.  Emmons New  York,  N.  Y. 

A.  B.  Boardman. . .  " 
James  M.  Davis...  " 
J.  Van  Smith 


O.  S.  Wood Eose  Bank,  N.  Y. 

L.  De  Jonge,  Jr Stapletou,  N.  Y. 

H.  L.  Horton New  York,  N.  Y. 

Thomas  M.  King Allegheny,  Pa. 


C.  K.  Lord New  York,  N.  Y. 

John  K.  Cowen Baltimore,  Md. 

W.G.Atkinson 

Orland  Smith New  York,  N.  Y. 


James  Mosher .New  York,  N.  Y. 

J.  VAN  SMITH,  Receiver New  York,  N.  Y. 

J.  FRANK  EMMONS,  President 66  Broadway,  New  York,  N.  Y. 

Thomas  M.  King,  Vice- President Allegheny,  Pa. 

Secretary— S.  P.  Kretzer ,. New  York,  N.  Y.  |  Treasurer— Edward  Curry New  York,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS Foot  of  Whitehall  St.,  New  York,  N.  Y. 


BALTIMORE    AND   OHIO    SYSTEM.— VALLEY   RR.    CO. 

Line  of  Road. — Harrisonburg,  Va.,  to  Lexington,  Va.  (incl.  1  in.  trackage) 62  miles. 

Sidings,  etc.,  7  miles.  Gauge,  4  ft.  8|  in.  Rail  (steel,  49.86  m.),  60,  64,  and  67  Ibs. 

History. — Chartered  Feb.  23,  1866  ;  road  completed  to  Lexington,  Va.,  in  1883.  (See 
MANUAL  for  1893,  page  650.)  Company  owns  3  locomotives  ;  rest  of  equipment  supplied  by 
the  B.  &  0.  RR.  Co. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  52,687  ;  freight, 
31,463 — total,  84,150  miles.  Passenger  and  freight  traffic  not  reported.  Earnings — passen- 
ger, $32,793.83;  freight,  $50,047;  mail,  $4,918.60;  express,  $1,687.29— total,  $89,446.72; 
add  receipts  from  rents,  etc.,  $1,034.42 — total  income,  $90,484.14.  Operating  expenses,  $92,- 
121  ;  taxes,  $2,179.62— total,  $94,300.62.  Deficit,  $3,816.48. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($3,200,000  autlu;  $100 
shares),  $2,743,374.55  ;  funded  debt,  $750,000  ;  accrued  interest,  $112,500  ;  current  accounts, 
$149,482.66— total,  $3,755,357.21.  Oontra:  Cost  of  road,  $3,348,768.93;  equipment,  $20,- 
553.73;  real  estate,  etc.,  $4,123.93;  bonds  owned,  $25,000;  materials  and  fuel,  $6,316.91  ; 
cash  and  current  aesets,  $9,034.44  ;  profit  and  loss,  $341,559.27— total,  $3,755,357.21. 

Funded  dcl)t  consists  of  1st  mtge.  6  p.  c.  40-yr.  $1,000  coupon  bonds,  due  Oct.  1,  1921,  interest  April  and 
Oct.  Authorized -issue,  $1,000,000. 

The  B.  &  O.  RR.  Co.  owns  the  entire  $750,000  of  bonds  outstanding;  $527,000  of  these,  both  principal  and 
interest,  guaranteed  by  endorsement  by  the  B.  &  O.  RR.  Co.,  are  held  in  the  sinking  funds  of  the  company,, 
while  the  remaining  $223,000  are  held  as  treasury  assets.  Interest  payable 'in  Baltimore  at  the  company's 
agency,  and  in  New  York  at  the  Mercantile  Trust  Co. 

Directors  (elected  Oct.  12,  1898).— Wm.  R.  Allen,  Fincastle,  Va.;  W.  A.  Anderson, 
Lexington,  Va. ;  R.  W.  Burke,  Staunton,  Va. ;  Charles  T.  Crane,  Osmun  Latrobe,  Thos.  J. 
Shryock,  Charles  W.  Slagle,  Baltimore,  Md. 

.    JOHN  K.  COWEN,  President Baltimore,  Md. 

Treasurer— W.  H.  Ijams Baltimore,  Md. 

General  MdiKXjer—Y.  D.  Underwood  ... 


Secretary — August  Fanre Baltimore,  Md. 

Auditor— Q.  W.  Booth..  "  " 


PRINCIPAL  OFFICE  AND  ADDRESS : Staunton,  Va. 
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BALTIMORE  AND  OHIO  SYSTEM.—  WEST  VIRGINIA  AND  PITTSBURGH  RR.  CO. 

Main  Line  of  Road.  —  Clarksb.  to  Camden-on-Gauley,  W.  Va.  .  .101.99  m. 
Branches  :  Flatwoods  to  Sutton,  5.55  in.  ;  Weston  to  Pickens,  50.44m.  55.99  m.  —  157.98  miles. 
m      1  j  B.  &  0.  RR.:  Monongahela  June,  to  Clarksburg  .......     1.00  m. 

™ge;|  M.  R.  RR.:  W,  Va.  &  P.  June,  and  M.  June  ..........     0,40m.—    1.40      " 


Total  length  of  lines  operated,  June  30,  1898  .............................  159.38  miles. 

Sidings,  etc.,  16.66  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  60  Ibs. 

History.  —Consolidation,  Feb.  6,  1890,  of  the  Clarksburg,  Weston  and  Midland  and  the 
Buckbannon  River  RR.  Cos.  (See  MANUAL  for  1893,  page  65.)  Leased  to  the  B.  &  O.  RR.  Co. 
for  999  yeais  from  Jan.  1,  1890,  but  operations  reported  separately.  The  lessee  turns  over  to 
this  company  62^  p.  c.  of  revenue  for  operating  expenses,  and  applies  the  remaining  37-J-  p.  C. 
to  payment  of  bond  interest.  It  was  provided  that  any  deficiency  in  meeting  interest  should 
be  advanced  by  the  lessee,  and  such  advances  carried  forward  as  a  charge  against  future  net 
earnings  ;  also,  that  the  rental  should  be  subject  to  revision  every  fifteen  years.  Default 
was  made  in  interest  due  April  1,  1898,  and  on  April  25.  1898,  receivers  were  appointed  who 
took  possession  May  1,  1898. 

Rolling"  Stock,  June  30,  1898.  —  Locomotives,  17.  Cars  —  passenger,  15  ;  baggage,  etc., 
2  ;  freight  (box,.  398  ;  gondola,  98  ;  caboose,  6  ;  logging,  31),  527  ;  service,  3—  total,  553.  Of 
the  box  cars,  350  are  covered  by  equipment  mortgage. 

Operations,  year  ending  June  30,  1898.  —  Train  mileage  —  passenger,  147,270  ;  freight, 
125,145—  total,  272,415  miles.  Passengers  carried,  118,306;  carried  one  mile,  2,492,129; 
average  mile  rate,  3.24  cents.  Tons  freight  moved,  222,553  ;  moved  one  mile,  13,149,574; 
average  ton-mile  rate,  1.97  cents. 


Earnings— Passenger $80,742  71 

Freight. 258,670  46 

Mail  and  Express 28,678  49 

Miscellaneous 22,998  44 


Expenses— Maint.  of  Way  and  Structures...  $83,040  59 

Maintenance  of  Equipment 26,981  33 

Conducting  Transportation 91,616  06 

General 16,449  45 


Total  ($2,453. 82  per  mile) $391,09010  Total  ($1,368.35  per  mile) $218,08743 

Net  earnings  (44.24  p.  c.),  $173,002.67.     Payments  :  Interest  on  bonds  and  equipment 

mortgage   notes,    $201,336.30;   on   debt,  $16,224.47;   taxes,    $15,877.10— total,  $233,437.87. 

Deficit,  $60,435.20. 

Profit  and  Loss  Account,  June  30,  1898.—  Debits  :  Deficit  for  year,  $60,435.20;  accounts 

charged  off,  $3.50  ;  balance,  June  30,  1898,  $18,198.28— total,  $78,636.98.     Credit* :  Balance, 

June  30,  1897,  $77,610.05  ;  adjustment  of  accounts  of  previous  years,  $71.93  ;  increment 

from  sinking  fund,  $955— total,  $78,636.98. 

Capital  stock,  bonded  debt,  gross  and  net  revenues,  etc.,  for  seven  fiscal  years  : 


Yrs. 

Capital 

Stork 

Bonded 
T)pbt 

Cost  and 
Invest- 

RR. 
Oper- 

Gross 
Earn- 

Oper. 
Rxn 

Net 
Earn- 

Net 
In- 

Inter- 
est      Taxes. 

Total 
Pay- 

Balance 

O  H  '^  lv  . 

J-/C  LJli. 

ments. 
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ings. 

.1  '*  A  ^J  . 

ings. 
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Paid. 

ments. 

(+  or  —  ;. 

$ 

$ 

$ 

Miles. 

$ 

$ 

$ 

$ 

$             $ 

$ 

$ 

1892. 

.3,400,000 

4.000,000 

1,004,692 

110.60 

287,762 

129,645 

158,117 

159,165 

113,493      4,205 

117,698 

+  41,467 

1893. 

.3,400,000 

4,000,000 

1,250,632 

159.58 

402,717 

188,532 

214,185 

214,185 

189,437    12,663 

205,759 

+  8,426 

1S94. 

.3,400,000 

4,000,000 

1,606,851 

159.38 

387,949 

177,611 

210,338 

210.456 

206,914    15.491 

228,534 

-18,078 

lS9.->. 

.3,400,000 

4,000,000 

7,828,530 

159.38 

362,47'3 

160,224 

202,249 

222,998 

228,776    13,453 

242,230 

-19,232 

1896. 

.3,400,000 

4,000,000 

7,836,211 

159.38 

400,443 

181,601 

218,812 

302,438 

222,194    14,222 

236,416 

+  66,022 

1897. 

.3,400,000 

4,000,000 

7,830,949 

159.38 

384,488 

195,911 

188,577 

236,968 

218,147    13,024 

231,171 

+  5,797 

1898. 

.3,400,000 

4,000,000 

7,832,157 

159.38 

391,090 

218,087 

173,003 

173,003 

217,561     15,877 

233,438 

-60,435 

General  Balance  Sheet,  June  30,  1898. 


Cost  oi'  Narrow  Gauge  RR.  and  Equip't...    $473,672  97 
Cost  of  Standard  Gauge  RR.  and  Equip't.  6,553,231  41 

Real  Estate :  Caperton  Lands 375,508  47 

Si  <  .cks  Owned :  The  Gauley  Co 414,200  00 


Materials  and  Fuel  on  Hand. 
Sinking  Fund  (B'ds,  $9,000;  cash, 

Unearned  Insurance  Premiums 

Preferred  Stock  in  Treasury 

Cash  and  Current  Assets.., 


13,207  34 

9,080  00 

599  76 

2,336  50 

78,176  37 


Common  Stock  Paid  in  ($100  shares) $2,500,000  00 

Preferred  Stock  Paid  in  ($100  shares) 900,000  CO 

Funded  debt  Outstanding  (see  below) 4,011,620  00 

Fractional  Shares  of  Constituent  Cos 36382 

Bills  Payable 260,689  02 

Taxes  and  Interest  Accrued 195,268  58 

Current  Liabilities 33,873  12 

Profit  and  Loss 18,198  28 


Total   Assets $7,920,012  82  Total  Liabilities $7,920,012  82 

Preferred  stock  is  entitled  to  'dividends  up  to  5  p.  c.  non-cumulative  before  payment  of 
any  dividends  on  common  stock. 
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Funded  debt  consists  of  $4,000,000  1st  mtge.  5  p.  c.  100-yr.  $1,000  gold  coupon  bonds,  due  April  1,  1990, 
interest  April  1  and  Oct.  1;  and  $11,620  (originally  $174,300)  equipment  mtge.  6  p.  c.  $5,810  coupon  notes, 
dated  Oct.  15,  1892,  payable  quarterly,  interest  Jan.  15,  April  15,  July  15  and  Oct.  15.  The  1st  mtge.  bonds  are 
secured  on  the  entire  road  and  equipment  of  the  company,  and  also  upon  134,842  acres  of  timber,  coal  and 
mineral  lands  in  West  Virginia.  The  equipment  mtge.  notes  are  secured  on  350  box  cars.  Interest  on  bonds 
is  guaranteed  by  the  B.  &  O.  RR.  Co.,  but  default  was  made  April  1,  1898.  There  is  provision  for  a  sinking 
fund  after  April  1,  1895.  Bonds  payable,  principal  and  interest,  by  Farmers'  Loan  and  Trust  Co.,  New  York; 
equipment  notes,  by  Mercantile  Trust  and  Safe  Deposit  Co.,  Baltimore.  Trustee  of  bonds:  Mercantile  Trust 
and  Safe  Deposit  Co.,  Baltimore. 

Financial  Operations,  outside  of  Income  Account,  for  the  year  ending  June  30,  1898.— Resources  to 
account  for:  Narrow-gauge  material  sold  or  rented,  $1,355.54;  increment  from  sinking  fund,  $955;  insurance 
premiums  paid  and  unearned,  $140.27;  increase  of  accrued  taxes,  $610;  interest  on  1st  mtge.  bonds,  due  and 
unpaid,  $100,000;  decrease  of  current  assets,  $5,803.25;  increase  of  current  liabilities,  $14,734.80;  adjustment  of 
accounts  of  previous  years,  $71.93 — total,  $123,670.79.  Resources  accounted  for:  Income  Account,  deficit  for 
the  year,  $60,435.20;  increase  in  cost  of  road,  $1,052.35;  equipment  mtge.  notes  retired,  $23,240;  sinking  fund 
(cash  deposited,  $1,500;  increment  on  same,  $955),  $2,455;  decrease  of  interest  accrued  on  equipment  mtge. 
notes,  $232.40;  decrease  of  current  liabilities,  $6,835.50;  increase  of  current  assets,  $27,905.82;  increase  of 
materials  and  supplies,  $1,511.02;  accounts  charged  off  to  profit  and  loss,  $3.50— total,  $123,670.79. 

Directors  (elected  Sept.  13,  1898).— J.  N.  Camden,  T.  B.  Camden,  Parkersburg,  W.  Va.; 
E.  R.  Bacon,  New  York,  N.  Y.;  C.  K.  Lord,  H.  Crawford  Black,  Aubrey  Pearre,  Baltimore, 
Md. ;  G.  A.  Newlon,  Buckhannon,  W.  Va.;  A.  II.  Kunst,  A.  A.  Lewis,  Weston,  Va. 

JOHNSON  N.  CAMDEN,  President  and  Receiver Parkersburg,  W.  Va. 

Clarence  Gary,  Receiver New  York,  N.  Y. 

A.  H.  Kunst,  Vice-President  and  General  Manager Weston,  W.  Va. 

Sec.  &  Treas.—'M..  W.  Harrison Weston,  W.  Va.  !  Auditor— Owen  Kraft Weston,  W.  Va. 

PRINCIPAL  OFFICE  AND  ADDRESS Weston,  W.  Va. 


PITTSBURGH   JUNCTION   RAILROAD   COMPANY. 

[CONNECTING  LINK  BETWEEN  PITTS.  Div.  B.  &  O.  RR.  AND  PITTS.  &  WEST  RY.] 

Line  of  Road.— Laughlin  Sta.  (B.  &  O.  RR.)  to  Willow  Grove  (P.  &  W.  Ry.). .  4.47  miles. 
River  Division :  43d  St.  to 9th  St.,  Pitts. ,  Pa.  (except  between  20th  and  16th  Sts.)..  2.45  " 

Total  length  of  lines  operated 6.92  miles. 

2d  track,  4.47  m. ;  sidings,  12.27  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  67  and  85  Ibs. 

History. — Consolidation  Dec.  21,  1881,  of  the  Pittsburgh  Local  RR.  Co.  and  the  Pitts- 
burgh Junction  RR.  Co.  Road  opened  as  above,  Sept.  1,  1884.  Used  as  a  connecting  link 
between  the  B.  &  O.  RR.  and  Pittsburgh  and  Western  Ry. 

TRAFFIC  AGREEMENT. — Under  a  contract  dated  April  27,  1882,  the  Baltimore  and  Ohio  RR.  Co.  (as  lessee 
of  the  Pittsburgh  and  Connellsville  RR.)  and  the  Pittsburgh  and  Western  Ry.  Co.  agree  to  pay  to  this  com- 
pany, jointly  on  through  freight  cars,  and  individually  on  others,  $2  for  each  loaded  freight  car  delivered  to 
or  received  from  the  Pittsburgh  Junction  RR.,  the  payments  to  be  reduced  to  $1.50  per  car  after  the  earnings 
amount  in  any  year  to  $270,000,  and  to  $1  per  car  after  they  reach  $300,000  a  year;  but  should  they  fall  below 
$240,000  in  any  year,  the  charge  on  cars  shall  be  increased  so  as  to  meet  the  deficit,  both  parties  contributing 
equally  for  that  purpose,  and  any  advances  so  made,  together  with  interest,  to  be  charged  against  this 
company. 

CAR  TRUST  AGREEMENT. — Under  a  car  trust  agreement  dated  April  29,  1898,  this  company  leased  of  the 
Michigan  Peninsular  Car  Co.  1,250  freight  cars  and  agreed  to  pay  for  them  quarterly  over  a  period  of  ten  years. 
The  principal  of  the  car  trust  (see  general  balance  sheet)  amounts  to  $648,750,  and  the  interest  $166,084.37;  the 
average  yearly  payment  over  the  whole  period  amounts  to  $80,483.  The  cars  have  been  leased  by  this  com- 
pany to  the  B.  &  O.  RR.  Co.,  and  that  company  and  its  receivers,  as  a  consideration  for  the  use  and  final 
ownership  of  the  cars,  agree  to  pay  to  the  Guaranty  Trust  Co.  of  New  York,  the  trustee  under  the  agreement, 
all  the  mileage  earnings  of  the  cars  (estimated  at  $67,500  yearly),  to  be  applied  to  installments  of  principal 
and  interest  as  they  fall  due,  and  agree  that  this  company  shall  meet  deficiencies  out  of  amounts  due  the 
B.  &  O.  RR.  Co.  on  account  of  the  annual  rate  adjustment  refunds  provided  for  by  the  traffic  agreement  of 
April  27,  1882.  The  B.  &  O.  RR.  Co.  and  its  receivers  also  agree  to  deliver  such  an  amount  of  business  to 
this  company  as  to  make  the  annual  rate  adjustment  sufficient  to  meet  any  deficiency  of  mileage  earnings. 

Equipment,  June  30,  1898. — Locomotives,  10.     Transfer  barges,  2. 

Operations,  year  ending  June  30,  1898. — Train  mileage  and  traffic  not  reported.  Earn- 
ings—passenger, $4,768.09;  mail,  $899.96  ;  freight,  $386,733.70— total,  $392,401.75.  Ex- 
penses— transportation,  $110,356.72  ;  maintenance  of  equipment,  $7,034.83  ;  maintenance  of 
way,  etc.,  $48,326.16;  general,  $18,972.83— total,  $184,690.54.  Net  earnings,  $207,711.21. 
Paid  interest  on  bonds,  $101,400;  other  interest,  $4,806.82 ;  taxes,  $19,692.74  ;  dividends  on 
preferred  stock  (7  p.  c.),  $33,600;  on  common  slock  (1J  P-  c.,  March,  1898),  $21,900— total, 
$181,399.56.  Surplus,  $26,311.65  ;  surplus  forward,  $60,166.27— total,  $86,477.92.  Deduct 
dividends  on  common  stock  (li  p.  c.  Sept.,  1897,  from  earnings  6  mos.  ending  June  30,  1897), 
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$21,900;  accounts  charged  off,  $2,557.87— total,  $24,457.87.     Surplus,  June  30,  1898,  $62,- 
020,05.     In  Sept.,  1898,  a  dividend  of  l£  p.  c.  ($21,900)  was  paid  on  the  common  stock,  mak- 
ing 3  p.  c.  paid  on  common  stock  from  the  earnings  of  the  fiscal  year  ending  June  30,  1898. 
Capital  stock,  bonded  debt,  gross  and  net  revenues,  etc.,  for  eight  fiscal  years  : 
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1891. 

.1,440,000 

1,440,000 

3,195,599 

6.55 

216,472 

59,381 

157,091 

89,541 

33,600 

31,584 

159,145  d.2,054 

1892. 

.1,440,000 

1,440,000 

3,283,831 

6.87 

287,114 

74,389 

212,725 

90,409 

33,600 

37,076 

166,035    46690 

1893. 

.1,440,000 

1.440,000 

3,438,106 

6.87 

301,696 

78,9C6 

222,730 

95,105 

33,600 

41,100 

169,805    52,925 

1891. 

.1,940,000 

i;440,000 

3,481,398 

6.87 

270,620 

67,537 

803,083 

98,315 

33,600 

39,804 

171,719    31,364 

1895. 

.1,940,000 

1,690,000 

3,604.191 

6.87 

347,807 

134,464 

213,343 

100,852 

92,000 

16,633 

209.485      3,858 

1896. 

.1,940,000 

1,740,000 

3,636,782 

6.87 

373,220 

170,682 

202,538 

105,709 

83,700 

18,772 

208,181  d.5,643 

1897. 

.1,940,000 

1,740,000 

3,634,582 

6.87 

352,769 

143,779 

208,990 

107,565 

77,400 

19,258 

204,223      4,767 

1898. 

.1,940,000 

1,740,000 

3,636,998 

6.92 

392,402 

184,691 

207,711 

106,207 

77,400 

19,692 

203,299      4,412 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($50  shares),  $1,940,000  ; 
funded  debt,  $1,740,000  ;  bills  payable,  $80,000  ;  lease  warrants,  $632,000  ;  special  equip- 
ment account,  B.  &  0.  RR.,  $16,750  ;  rate  adjustment  account,  B.  &  0.  RR.,  $47,911.91; 
current  accounts,  $53,505.35  ;  interest  and  rental  accrued,  $58,680  ;  profit  and  loss,  $62,020.05 
—total,  $4,630,867.31.  Contra:  Cost  of  road,  $3,548,946.27  ;  rolling  stock,  $88,052.03;  stork 
owned  (Pittsburgh  Junction  Terminal  Co.),  $200,000  ;  car  equipment  trust,  $648,750 ; 
materials,  etc.,  $4,795.88;  current  accounts,  $52,502.92  ;  caeh,  $87,820.21— total,  $4,630,867.31. 

Capital  stock  is  composed  of  $1,460,000  common  stock  and  $480,000  preferred  stock.  Preferred  stock  is 
guaranteed  7  p.  c.  cumulative  after  payment  of  coupons,  and  shares  equally  with  common  in  any  dividend 
over  7  p.  c.  on  both  classes. 

Funded  debt  June  30,  1898,  consisted  of  $1,440,000  1st  mtge.  6  p.  c.  40-yr.  $1,000  gold  bonds,  in  coupon 
form,  with  privilege  of  registration,  due  July  1,  1922,  interest  Jan.  and  July;  and  $300,000  ($500,000  authorized) 
2d  mtge.  5  p.  c.  28-yr.  $1,000  gold  bonds,  in  coupon  form,  with  privilege  of  registration,  due  July  1,  1922, 
interest  Jan.  and  July.  Interest  payable  at  the  National  City  Bank,  New  York,  N.  Y.,  and  at  the  Trades- 
men's National  Bank,  Pittsburgh,  Pa.  Trustee  of  bonds:  Mercantile  Trust  Co.,  New  York,  N.  Y. 

This  company  guarantees,  both  principal  and  interest,  $500,000  Pittsburgh  Junction  Terminal  5  p.  c.  gold 
coupon  bonds,  due  Oct.  1,  1907,  interest  April  and  Oct.  These  bonds  are  a  first  lien  on  36  acres  of  land  on  the 
Allegheny  River,  in  Pittsburgh,  Pa.,  purchased  to  provide  terminal  facilities  for  the  Pittsburgh  Junction 
RR.  Co. 

Directors  (elected  Oct.  17,  1898).— John  W.  Chalfant,  Henry  W.  Oliver,  J.  Painter,  Jr., 
Win.  Metcalf,  John  Z.  Speer,  Alex.  Bradley,  A.  E.  W.  Painter,  Charles  L.  Fitzhugh,  James 
J.  Donnell,  B.  F.  Jones,  Jr.,  Pittsburgh,  Pa.;  John  W.  Garret,  Wm.  F.  Frick,  Baltimore,  Md. 

THOMAS  M.  KING,  President .  .• Pittsburgh,  Pa. 

Charles  L.  Fitzhugh,   Vice -President "  " 

Sec.  and  Auditor— James  A.  Smith Pittsburgh,  Pa.  |  Treasurer— Robert  Wardrop Pittsburgh,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS 507  Tradesmen's  Building,  Pittsburgh,  Pa. 


BALTIMORE   AND   OHIO   SOUTHWESTERN   RAILWAY   COMPANY. 

Main  Line  of  Road. — Belpre,  0.,  to  East  St.  Louis,  111 532.34  miles. 

Marietta  Branch  :  Belpre  to  Marietta,  0 11.09  m. 

Portsmouth  Branch  :  Hamden  to  Portsmouth,  0 55.43  m. 

Hillsboro'  Branch :  Blanchester  to  Hillsboro',  O  21.43  m. 

T*».f~»;jj»  zxv,^  ,-T.  .  I  North  Vernon  to  Jefferson ville,  Ind.  53. 31  m. 
ijouisvuie  tirancti .  <  1*7  XT        *  n  T   j  «  A*  />A  c.» 

(  Watson  to  New  Albany,  Ind.  % -7.46  m. —  60.77  m. 

Bedford  Branch  :  Rivervale  to  Bedford   1 1.40  m. 

Springfield  Division :  Beardstown  to  Shawneetown,  111 228.25  m. — 388.37       " 

Trackage  :  C.,  C.,  C.  &  St.  L.  Ry.,  Cen.  Union  Dep.  to  I.  &  C.  Transfer,  Cin.,  O..     1.20       " 

Total  length  of  all  lines  operated,  June  30,  1898 921.91  miles. 

2d  track,  15.2  m. ;  sidings,  289.19  miles.     Gauge,  4  ft.  8^  in.     Rail  (steel,  935.91  m.),  60,  67 
and  75  Ibs. 

History.— Consolidation  Nov.  1,  1893,  of  the  B.  &  O.  S.  W.  RR.  Co.  and  the  Ohio  and 
Mississippi  Ry.  Co.  (See  MANUAL  for  1894,  page  338.)  Controlled  by  the  B.  &  O.  RR.  Co. 
through  ownership  of  the  entire  common  stock,  giving  that  company  a  two-thirds  vote.  The 
C.,  C. ,  C.  &  St.  L.  Ry.  Co.  uses  this  company's  Louisville  Branch,  from  North  Vernon  to  Jef- 
fersonville,  Ind.,  under  contract,  at  a  rental  of  $27,500  per  annum  and  proportion  of  cost 
of  maintenance  and  operation  determined  on  a  wheelage  basis.  The  company  leases  the 
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properties  of  the  Baltimore  and  Ohio  Southwestern  Terminal  Co.  and  Marietta  Ky  Co,  under 
the  terms  shown  in  the  statements  for  these,  appended. 

Under  date  of  Dec.  15,  1898,  a  plan  for  the  reorganization  of  this  company  and  for  its 
absorption  by  the  reorganized  Baltimore  and  Ohio  RR.  Co.,  was  issued.  The  terms  of  this 
plan  are  outlined  elsewhere  in  this  statement,  and  further  particulars  respecting  it  are  in 
the  statement  for  the  Baltimore  and  Ohio  RR.  Co.  In  pursuance  of  this  plan,  Judson 
Harmon  was  appointed  receiver  on  Dec.  31,  1898,  and  Joseph  Robinson  co-receiver  on  Jan.  4, 
1899.  In  Feb.,  1899,  the  receivers  were  authorized  to  issue  $3,489,641  of  5  p.  c.  certificates  of 
indebtedness  to  pay  for  45  locomotives  and  2,550  box  and  coal  cars  and  to  mak^e  certain  neces- 
sary improvements,  including  the  substitution  of  40,000  tons  of  85-1  b.  steel  rail  for  rails  of 
lighter  pattern,  and  the  replacement  of  nine  old  bridges  with  modern  structures.  On  March 
1,  1899,  $250,000  of  the  certificates  were  issued  in  payment  for  new  cars.  The  certificates 
are  payable  one  year  after  date  and  are  redeemable  at  any  time  on  thirty  days'  notice. 

Rolling  Stock,  June  30,  1898.— Locomotives,  217.  Cars— passenger,  138;  baggage, 
mail  and  express,  55  ;  freight  (box,  3,336  ;  stock,  221  ;  flat,  368  ;  coal,  1,950),  5,875;  caboose, 
104  ;  other,  208— total  cars,  6,380.  Of  this  equipment,  2  locomotives  and  1,382  cars  (500  box, 
100  stock,  240  flat  and  542  coal)  are  covered  by  equipment  liens. 

"  Seven  hundred  and  fifty  new  box  cars  were  contracted  for,  to  be  delivered  early  in  the  next  fiscal  year, 
the  total  cost  of  which,  including  interest,  is  $484,167.18,  on  which  there  will  be  made  a  cash  payment  of 
$20,887.50  when  received,  and  the  balance  will  be  payable  in  eight  years  thereafter  in  monthly  payments  (if 
$4,825.83.  Two  hundred  and  fifty  coal  cars  were  also  ordered,  the  total  cost  of  which  is  $120,643.20,  an  which 
a  cash  payment  will  likewise  be  made  of  $3,000,  and  the  balance  will  be  payable  in  ten  years  in  monthly 
payments  of  $1,030.36.  The  company  reserves  the  right  to  anticipate  the  deferred  payments  at  any  time 
before  maturity  at  its  option." 

Operations,  year  ending  June  30,  1898. — See  tabulated  statement  below. 


Earnings— Passenger $1,598,379  26 

Freight 4,581,605  -13 

Mail  and  Express 601,478  00 

Miscellaneous 122,854  35 


Expenses— Maint.  of  Way  and  Structures. .    |817,206  <;<; 

Maintenance  of  Equipment <>19.(i.'J.l  46 

Conducting  Transportation 2.7M,W  '.'  I 

General  Expenses 680,527  52 

Total  ($5,333.28  per  mile) §4,916,8o:>  :,s 


Total  ($7,489. 14  per  mile) $6,904,317  04 

Net  earnings  (28.79  p.  c.),  $1,987,511.46;  add  dividends  on  Central  Union  Depot  stock, 
$2,250— total,  $1,989,761.46.  Payments  :  Interest  on  funded  drbt,  $1,686,746.67;  on  loans, 
$43,725.29  ;  on  equipment  certificates,  $4,365  ;  interest  balance,  $500.24  ;  rental  of  terminal 
property,  $60,000;  taxes  and  assessments,  $293,998.30— total,  $2,089,335.50.  Deficit, 

),574.04. 

Statement  of  miles  operated,  and  operations  for  eight  fiscal  years  ending  June  30  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  RR.  Operated  
Passenger  Train  Miles  .  . 
Freight  Train  Miles  
Mixed  Train  Miles  

916.53 
2,576,779 
2,597,842 
91,156 
2,827,073 
106,594,852 
3,597,193 
412,847,959 
$ 
2,072,336 
3,779,300 
469,521 
114,488 

917.95 
2,542,948 
2,920,139 
90,694 
2,820,185 
101,408,987 
4,200,407 
501,049,555 

$ 

2,063,969 
4,244,247 
452,596 
116,334 

917.95 
2,630,063 
2,685,725 
79,190 
2,799,737 
109,506,090 
4,450,408 
501,360,644 

$ 

2,052,249 
4-,301,382 
503,202 
91,765 

921.91 
2,527,230 
2,542,006 
114,489 

2,408,478 
86,182,367 
3,573,126 
488,398,625 

S 

1,745,787 
3,902,046 
514,017 
98,348 

921.91 
2,630,279 
2,869,264 
129,796 
2,450,453 
84,335,155 
3,618,036 
518,448,274 

S 

1,645,076 
4,064,194 
514,280 
99,468 

921.91 
3,005,448 
3.007,266 
95,778 
2,583,312 
97,892,290 
3,900,641 
589,682,872 

$ 
1,724,903 
4,029,326 
584,138 
120,028 

921.91 

2,990,275 
2,867,154 
95,986 
2,164,804 
79,367,827 
3,515,360 
022,274,671, 

S 
1,495,408 
3,916,386 
601,478 
126,728 

921.91 

2,876.952 
3.487,026 
* 

2,139,467 
89,709,178 
4,254,123 
825,998,277 
$ 
1,598,379 
4,581,606 
601,478 
122,854 

Passengers  Carried  .  ... 
Passenger  Miles  

Freight  (tons)  Moved.  .  . 
Freight  (ton)  Miles  

Passenger  Earnings  .... 

Mail  and  Express  

Miscellaneous  

Gross  Earnings  

6,435,645 
4,303,983 

6,877,146 
4^92,712 

6,958,598 
4,555,812 

6,260,198 
3,964,003 

6,323,036 
4,017,104 

6,458,395 
4,288,325 

6,1-10.000 
4,257,304 

6,904,317 
4,916,806 

Gross  Expenses  

Net  Earnings  

2,131,662 

7,021  86 
4,695  95 
2,325  91 
66.88  p.  c. 
1.94c. 
0.92c. 

2,184,434 

7,491  85 
5,101  27 
2,390  58 
68.24  p.  c. 
2.03  c. 
0.85  c. 

2,402,786 

7,580  58 
4,963  02 
2,617  56 
65.47  p.  c. 
1.87c. 
0.86c. 

2,296,195 

6,790  64 
4,299  77 
2,490  87 
63.32  p.  c. 
2.03c. 
O.SOc. 

2,305,932 

6,858  62 
4,357  37 
2,501  25 
63.53  p.  c. 
1.95C. 
0.78c. 

2,170,070 

7,005  45 
4,651  56 
2,3o3  89 
66.40  p.  C. 
1.76c. 
O.GSc. 

1,882,696 

6,660  08 
4,617  92 
2,042  16 
69.34  p.  c. 
1.88  c. 
O.G3  c. 

1,987,511 

7,489  14 
5,333  28 
2,155  86 
71.21  p.  c. 
1.78  c. 
0.55  c. 

Gross  Earnings  p.  Mile.  . 
Gross  Expenses  p.  Mile. 
Net  Earnings  per  Mile.  . 
Expenses  to  Earnings.. 
Av.  Rate  p.  Pass.  p.  Mile  . 
Av.Rate  p.  Ton  p.  Mile. 

*  Not  reported  separately,  one-third  being  included  in  passenger  train  miles  and  two-thirds  in  freight 
train  miles. 
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General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road  and  Appurtenances  ........  $77,864,00  :  .7 

Cons!  ruction    ............................  1,036,9  VJ  83 

Equipment    Owned  .......................  2,441,833  51 

Equipment   Leased  .......................  403,196  52 

Securities  of  Other  Companies..-  .........  949,775  00 

First  Income  .Mtge.  Bonds  in  Treasury...  361,000  00 

Heal    Estate  ..............................  15,70525 

(  'ash  with  Fiscal  Agents  .................  654,115  16 

Cash   on    Hand  ...........................  84,21  )!»  5", 

Due  from  Individuals  and  Companies  ----  313,923  94 

Agents'  Current  Balances  ................  194,093  40 

United  States  Government  ...............  125,1!»7  <>."> 

Traffic  Balances  due  from  Other  Roads...  i;::.:;:;7  61 

Advances  to   Freight    Lines,   etc  ..........  'Jl.l'.lT    l.~> 

Expenses  of  Flood,  1897  ..................  84.407  '1  \ 

Bills    Receivable  .........................  3<>o  00 

Miscellaneous    ...........................  46,8s  ,  <  ;  i 

Material   and   Supplies  ...................  344,561  .YJ 

Profit  and  Loss  ................  *::-J7.4:M  23 

Less    Profit    on    Marietta     Ry. 
Guarantee   ..................  150,000  CO—  _177,4-).">  ±; 

Total    Assets  .........................  $85,182,960  78 


(  apital  Stock  Preferred .$20,000,000  00 

Capital   Stock,   Common 10,000,00000 

Funded  Debt 51,844,690  00 


Equipment  Trust  Certificates  (O.  &  M/jT. , 

Bills   Payable 

Collateral  Loan , 

Equipment    Notes 

Equipment  Certificates  Extended 

Unpaid  Wages,  June  Pay  Roll,  etc 

Coii] ion  Interest  Payable  July  1 

Audited  Vouchers  Payable 

Traffic  Balances  due  to  Other  Roads.... 
Au-ents'  Drafts  for  Charges  Outstanding., 
Interest  on  Income  Bonds  Uncalled  for., 

Past  Due  Coupons  Unpaid 

Due  Individuals  and  Companies , 

M  iscellaneous    , 

Accrued  Interest  not  Due , 

Accrued  Taxes  not  Due .  r 

Accrued  Rentals,  Real  Estate 


50,000  00 

176,021  83 

675,000  CO 

125,288  19 

50,500  00 

261,957  45 

615,622  50 

'844,822  98 

131*735  81 

33,119  90 

20,454  24 

20,990  00 

13,071  45 

49,436  15 

77,349  18 

183,171  59 

3,729  48 


Total   Liabilities  .....................  $85,182,900  78 

"  At  the  close  of  the  fiscal  year  the  amount  of  unfunded  debt  was  $1,389,704.85,  a  net  increase  over  last 
year  of  $370,202.60,  which  arises  chiefly  from  the  amount  charged  to  betterment  account,  discount  and  expenses 
on  the  extension  of  the  Ohio  and  Mississippi  1st  mtge.  bonds,  deficit  in  earnings  for  this  year  and  equipment 
trust  certificates  retired  and  extended.  The  bonds  in  the  treasury  .of  the  company,  if  sold  at  the  prices  now 
prevailing,  would  reali/.e  a  sum  in  excess  of  such  total  indebtedness.  Owing  to  the  unsatisfactory  price  at 
which  such  securities  have  ranged  during  the  year,  it  has  been  considered  undesirable  to  sell  the  same  and 
liquidate  such  indebtedness." 

Statement  of  funded  debt  and  equipment  trust  certificates,  June  30,  1898  : 


DESCRIPTION  op  BONDS. 

DATE  OP  — 

INTEREST. 

Amount. 

Interest 
from  July  1, 

1897,to  June 
30,  1898. 

Issue. 

Maturity. 

Rate. 

Payable. 

1st  Consol.  Mtge.'  Gold  Bonds           

1898 

1870 
1806 
1868 

1871 
1875 
1883 
1889 
1893 
1898 

July  1,  1993 
Jan.   1,  I'.HH) 
Jan.   1,  1900 
Jan.  1,  1947 
.Jan.  1,  1947 
Aprill,  1911 
Nov.  1,  1905 
June  1,  1932 
Nov.  1,  1M9 
July  1,  2043 
July  1,  2043 

p.  c. 
4*g. 
4*g. 

7 
7-4 

6-4 
7 
7 
5 
5 
5 
5 

Jan.   &  July 
Jan.   &  July 
Jan.   &  July 
Jan.    &  July 
Jan.   &  July 
April  &  Oct. 
May  &Nov. 
June  &  Dec. 
May   &  Nov. 
Nov.  1 
Dec.  1 

$ 
10,360,690 
10,667,000 
333,000 
6,385,000 
83,000 
2,952,000 
1,993,000 
315,000 
*6,000 
8,750,000 
10,000,000 

$ 
466,155  00 
480,015  00 
23,310  00 
351,175  00 
4,150  00 
206,640  00 
139,510  00 
15,791  67 

B.  &  0.  S.  W.  RR.  1st  Mtge.  Gold  Bonds.  .  .  . 
Cin.  &  Bait.  1st  Mtge.  Cy.  Bonds 

O.  &  M.  Ry.  1st  Consol.  Mttje.  Cv.  Bonds.... 
0.  A:  M.  Kv.  1st  Consol.  Mtgc.  Stg.CJd.  Bonds 
(  ).  A:  M  .  K  v.  Md  Consol.  Mtge.  Cy.  Bonds  .... 
o.  A:  M.  Ry.  1st  Mtge.  Spgfid.  Div.  Cy.  Bonds 
O.  &  M.  Ry.  1st  Gen.  Mtge  Bonds. 

Cin   £  Bedf  Ry  1st  Mt<'~e  Gold  Bonds 

1st  Income  Mt^e  Gold  Bonds  Series  A 

1st  Income  Mt<re  Gold  Bonds  Series  B 

Total  Funded  Debt  

51,844,690 

51.000 
20,000 
30,000 

1,200,000 

1,686,746  67 

765  00 
1,500  00 
2,100  00 

60,000  00 

O.  &M.  Ry.  Equip.  Trust  Certs.,  "A"  

1880 

1890 
1891 

1888-1899 
1891-1900 
1892-1901 

6 
6 
6 

5 

April  &  Oct. 
Jan.   &  July 
Jan.    &  July 

May  &Nov. 

o.  A:  M.  Ry  Equip.  Trust  Certs.,  "B"  

0.  A:  M.  Ry.  Equip.  Trust  Certs'.,  "  C  "  

Rental  B.  A:  O.  S.  W.  Terminal  Co.  prop-  | 
crty,  being  interest  on  its  1st  mtge.  bonds  j 

Total  Fixed  Charge    

1,751,111  G7 

*  No  interest  charged  on  these  bonds  as  they  are  held  in  the  treasury  of  the  company. 

The  1st  consol.  mtge.  bonds  of  1993  are  for  $1,000  each,  in  coupon  form,  with  privilege  of  registration 
as  to  principal,  or  of  conversion  into  registered  certificates  of  $1,000  and  $5,000  each.  Amount  authorized, 
$37,500,000,  of  which  $29,731,000  were  intended  for  the  rtirement  of  prior  liens  and  $7,769,000  for  improve- 
ments, betterments,  equipment,  and  other  purposes.  The  Baltimore  and  Ohio  RR.  Co.'s  guarantee  is  engraved 
on  each  of  the  bonds.  During  the  year  ending  June  30,  1898,  $4,000  of  the  bonds  were  issued  in  exchange  for 
an  equal  amount  of  gen.  mtge.  bonds  of  the  O.  &  M.  Ry.  Trustees:  Farmers'  Loan  and  Trust  Co.,  New  York, 
and  W.  H.  II.  Miller,  of  Indiana.  (See  MANUAL  for  1896,  page  406.) 

The  O.  &  M.  Ry.  1st  and  2d  consol.  mtge.  bonds  are  for  $1,000  each,  in  coupon  form,  with  privilege  of 
registration  as  to  principal,  and  are  secured  on  the  line  from  Cincinnati  to  East  St.  Louis,  339.46  m.,  and 
branch  from  North  Vt-rnon  to  Jeffersonville,  53.31  m. — total,  392.77  miles.  The  1st  consol.  mtge.  bonds 
matured  Jan.  1,  1898,  and  were  extended  for  50  years  from  Jan.  1,  1897,  ~at  4  p.  c.  interest,  the  company 
agreeing  to  pay  the  difference  between  7  p.  c.  and  4  p.  c.  for  the  period  ending  Jan.  1,  1898.  Principal  and 
interest  of  the  extended  bonds  will  be  paid  in  gold,  free  of  all  taxes.  (See  MANUAL  for  1897,  page  1285.) 
Trustee:  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y. 

The  Springfield  Div.  bonds  are  for  $1,000  each,  in  coupon  form,  with  privilege  of  registration  as  to 
principal,  and  are  secured  on  the  line  from  Beardstown  to  Shawneetown,  111.,  228.25  miles.  Trustee:  Farmers' 
Loan  and  Trust  Co.,  New  York.  Total  amount  of  Springfield  Div.  bonds,  $3,000,000,  of  which  $991,000  are 
deposited  with  the  Union  Trust  Co.,  of  New  York,  as  additional  security  for  the  O.  &  M.  1st  gen.  mtge.  bonds. 

The  O.  <C-  M.  Ry.  1st  gen.  nitge.  bonds  are  for  $1,000  each,  in  coupon  form.  Amount  authorized,  $16,000,- 
000,  of  which  $11,835,000  are  reserved  to  retire  prior  lien  bonds,  secured  on  main  line  and  branches  of  O.  &  M. 
Ry.,  616.25  miles.  Trustees:  Cyrus  C.  Hines,  Indianapolis,  Ind.,  and  Union  Trust  Co.,  N.  Y.  During  the  past 
fiscal  year  $9,000  of  these  bonds  were  retired  by  exchange  for  first  consol.  mtge.  bonds  of  1993. 
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The  1st  mtgc.  C.  &  B.  Ry.  bonds  are  for  $1,000  gold  each,  in  coupon  form,  and  are  secured  on  Bedford 
Branch. 

The  1st  income  mtgc.  5  p.  c.  gold  coupon  bonds  (with  privilege  of  registration  as  to  principal),  Series 
"  A  "  and  "  B,"  are  dated  Nov.  2,  1893,  principal  due  July,  2043.  The  interest  is  non-cumulative,  and  is  pay- 
able, if  earned  and  declared,  on  "  A  "  bonds,  Nov.  1,  on  "  B  "  bonds,  Dec.  1,  in  each  year,  at  the  Farmers' 
Loan  and  Trust  Co.  of  New  York.  Series  "  A  "  ranks  for  principal  and  interest  in  priority  to  the  Series  "  B  " 
bonds.  The  manner  of  ascertaining  and  declaring  net  earnings  applicable  to  payment  of  interest  as  above, 
is  set  forth  o.i  pages  3£  and  33  of  the  mortgage  deed;  and  it  is  provided  that  the  interest,  when  payable,  is  to 
be  declared  on  or  before  Oct.  1  in  each  year.  These  bonds  are  convertible,  under  certain  conditions  set  forth 
in  the  mortgage  deed,  into  similar  bonds  bearing  interest  at  4  p.  c.,  payable  semi-annually.  Trustees:  Farmers' 
Loan  and  Trust  Co.  of  New  York,  and  W.  H.  H.  Miller,  of  Indiana. 

The  O.  &  M.  Ry.  Equipment  Trust  Certificates  Series  "  A,"  to  the  amount  of  $50,500,  which  became 
due  ia»0ct.,  1897,  were  extended  until  March  1,  1899,  and  Trust  Certificates,  "  B  "  and  "  C,"  $10,000  of  each, 
were  paid  and  retired,  during  the  year  ending  June  30,  1898. 

Interest  on  bonds  payable  at  the  Farmers'  Loan  and  Trust  Co.,  of  New  York;  on  equipment  certificates, 
at  the  office  of  Baring,  Magoun  &  Co.,  New  York. 

PLAN  OF  REORGANIZATION. — It  is  proposed  that  the  reorganized  Baltimore  and  Ohio 
•RR.  Co.  shall  acquire  the  properties  of  this  company  and  its  subsidiary  corporations  or  the 
securities  representing  the  ownership  of  those  properties,  and  shall  issue  for  that  purpose 
and  to  provide  new  capital  for  the  enlargement,  betterment  or  extension  of  the  properties, 
$12,500,000  of  its  preferred  stock,  $10,000,000  of  its  common  stock,  and  $40,000,000  of  South- 
western Division  1st  mtge.  3£  per  cent,  gold  bonds.  The  right  will  be  reserved  to  reor- 
ganize or  consolidate  any  of  the  properties  into  a  new  corporation,  if  that  shall  be  deemed 
expedient  by  the  reorganization  managers,  Messrs.  Speyer&  Co.,  and  Kuhn,  Loeb  &  Co.,  of 
New  York,  and  Speyer  Bros.,  of  London. 

The  following  statement  shows  the  securities  dealt  with  under  the  plan,  and  the  amount 
of  cash  and  new  securities  the  holders  of  those  deposited  will  be  entitled  to  receive  on  the 
completion  of.  the  reorganization  : 


EXISTING  BONDS  AND  STOCK  TO  BE  DEPOSITED. 

Amount 
Outstanding 
Dec.  15,  1898. 

EACH  $1,000  RECEIVES 

*Cash. 

New 
South- 
western 
Dv.  3i  p.c. 
Gold  Bds. 

New 
Preferred 
Stock 
Trust  Cer- 
tificates. 

New 
Common 
Stock 
Trust  Cer- 
tificates. 

Ohio  &  Miss.  Ky.  1st  Consol.  Mtge.  Bondp,  Ext.  4  p.  c.  . 
Ohio  &  Miss.  Ry.  1st  Cons.  Mtge.  Sterl.  Bds.,Ext.  4  p.  c. 
Ohio  &  Miss.  Ry.  2d  Consol.  Mtge.  7  p.  c.  Bonds  

$ 
6,3H5,000 
83,000 
2,952,000 
1.093,000 
313,000 
10,667,000 
10,363,900 
8,750,000 
10,000,000 
20,000,000 
1,500,000 
333,000 
175,000 

$ 
20  00 
20  00 
17  50 
11  67 
4  17 
22  50 
22  50 

$ 
1,070 
1,040 
1,240 
1,000 
900 
1,060 
900 

$ 
100 
100 
125 
125 
100 
100 
100 
300 

$ 

Ohio  &  Miss.  Ry.  1st  Mtge.  Springfield  Div.  7  p.  c.  Bds. 
Ohio  &  Miss  Ry.  Gen.  Mtge.  5  p.  c.  Bonds  

Bait.  &  Ohio  Southwestern  RR.  1st  Mtge.  4^  p.  c.  Bonds 
Bait,  &Ohio  Southw.  Ry.lstCon.Mtg.  4.j  p.  c.  Gold  Bds. 
Bait.  &  Ohio  Southw.  Ry.  Istlnc.Mtg.  5  p.  c.  Bds.,  Ser.  A 
Bait.  &  Ohio  Southw.  Ry.  1st  Inc.Mtg.  5  p.  c.  Bds.,  Ser.  B 
Bait.  &  Ohio  Southw.  Ry.  Preferred  Stock  

200 
225 
175 

Bait.  &  Ohio  Southw.  Terminal  Co.  5  p.  c.  Gold  Bonds. 
Cincinnati  &  Baltimore  RR.  1st  Mtge.  7  p.  c.  Bonds.  .  .  . 
Marietta  Ry.  1st  Mtge.  4  p.  c.  Bonds  

8  33 
35  00 
6  67 

1,030 
1,000 
1,000 

125 
125 

*  Interest  at  the  rate  provided  in  the  old  bonds  from  the  date  of  the  last  matured  coupon  next  preceding 
Jan.  1,  1899,  up  to  date  when  the  new  bonds  begin  to  bear  interest,  namely,  Jan.  1,  1899,  excepting  in 
respect  of  bonds  represented  by  Certificates  of  Deposit  stamped  "  Ex  Interest  due  Jan.  1,  1899,"  as  stated  in 
Plan. 

After  making  the  above  exchanges  there  remain  $4,459,020  of  the  new  bonds  and 
$6,246,560  of  the  new  preferred  stock,  which  have  been  underwritten  by  a  syndicate,  and 
$2,500,000  of  new  common  stock,  which  is  to  be  used  for  contingencies,  and  any  surplus  of 
which  will  be  delivered  to  the  new  company. 

The  cash  requirements  amount  to  $9,344,329,  as  follows  :  $5,500,000  for  improvements, 
reducing  grad<  s,  equipment,  etc.;  $2,444,329  to  take  up  car  trusts,  collateral  loan  and  floating 
debt,  and  $1,400,000  for  reorganization  expenses,  syndicate  compensation,  etc.,  and  surplus 
of  this  amount  to  be  delivered  to  the  new  company.  Of  this  sum  $8,858,523  is  to  be  raised 
by  the  sale  of  the  remainder  of  the  new  bonds  and  new  preferred  stock  referred  to  in  the 
preceding  paragraph,  and  $485,806  by  the  sale  of  sundry  treasury  assets. 

The  plan  was  issued  under  date  of  Dec.  15,  1898,  and  declared  operative  on  Jan.  24, 
1899.  Three  days  later  a  decree  of  foreclosure  under  the  fir.-t  consolidated  mortgage  was 
issued,  in  a  suit  brought  by  tho  Farmer*'  Loan  and  Trust  Co.,  of  New  York,«as  trustee  under 
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that  and  other  mortgages.     On  March  1,  1899,  the  plan  had  been  approved  of  by  the  holders 
of  94  p.  c.  of  the  bonds  and  of  95  p.  c.  of  the  preferred  stock. 

SUBSIDIARY  CORPORATIONS. 


Baltimore  and  Ohio  Southwestern.  Ter- 
minal Co.— Incorp.  April  7,  1891,  under  laws  of 
New  Jersey.  Owns  6  miles  of  track  in  Cincinnati  and 
Chillicothe,  O.,  26  acres  of  real  estate  in  Cincinnati, 
20.56  acres  of  land  near  Ivorydale  June.,  23.66  acres 
in  CMUicothe.  O.,  terminals,  ttc.  Leased  July  14. 1892, 
for  99  years,  to  the  Baltimore  and  Ohio  Southwestern 
KM.  Co.  (now  the  B.  &  O.  S.  Ry.  Co.),  the  lessee 
guaranteeing  principal  and  interest  of  1st  mtge. 
bonds.  Income,  year  ending  June  30,  1898:  Rental, 
$30,000;  interest,  $2,454— total,  $32,454.  Contra:  In- 
terest on  bonds,  190,000;  expenses,  $1,801;  surplus, 
$653— total,  $32,454.  Balance  Sheet,  June  3o.  1^98. 
—Capital  stock,  $100,000;  funded  debt,  $1.200.000; 
bills  payable,  $102,741;  interest  unpaid,  $775;  in- 
terest accrued,  $10,000;  profit  and  loss,  $14.464— 
total,  $1,427,980.  Contra:  Real  estate,  $1,283,710; 
securities  of  other  companies,  $102,741;  cash,  $31,- 
529;  B.  &  O.  Sw.  Ry.  rent  account,  $10,000— total, 
$1,427,980.  Funded  debt  consists  of  $1,500,000  (out- 
standing. $1,200,000;  in  treasury,  $300,000)  1st  mtge. 
5  p.  c.  50-yr.  $1,000  gold  coupon  bonds,  with  privilege 
of  registration  as  to  principal,  due  May  1,  1942,  in- 
terest May  and  Nov.  :it  office  of  trustee.  Fanners' 
Loan  and  Trust  Co.,  New  York,  N.  Y.  (See  Manual 


for  1898,  page  331.)  W.  W.  Peabody,  Pres.J  Wm.  E. 
Jones,  Treas.,  Cincinnati,  O. ;  Michael  B.  Wild,  Sec., 
New  York,  N.  Y.  General  Office,  Cincinnati,  O. 

Marietta,  Ky.— Chartered  Oct.  15,  1896;  com- 
menced business  Oct.  16,  1896.  This  company  owns 
terminal  tracks  and  buildings  in  Marietta,  O.,  which 
are  leased  to  the  B.  &  O.  S.  W.  Ry.  Co.,  for  99 
years  from  Oct.  31,  1896,  the  lease  being  renewable 
forever.  The  consideration  for  the  lease  is  the  guar- 
antee by  the  B.  &  O.  S.  W.  Ry.  Co.  of  this  com- 
pany's 1st  mtge.  bonds,  "both  as  to  principal  and  in- 
terest, the  guarantee  being  endorsed  on  each  bond. 
P.nlance  Sheet,  June  30,  1898.— Capital  stock,  $175,- 
000;  funded  debt,  $127,000;  unfunded  debt,  $9,319; 
interest  unpaid,  $760;  accrued  interest  on  bonds, 
$847;  profit  and  loss,  $14— total,  $312,940.  Contra: 
Cost  of  property,  $306,659;  real  estate,  $4,674;  B.  & 
O.  S.  W.  Ry.  rent  account.  $847;  coupon  account, 
$760— total,  $312,940.  Funded  debt  consists  of  ($175,- 
000  auth.)  1st  mtge.  4  p.  c.  100-yr.  $1,000  gold  bonds, 
due  Nov.  1,  1996,  interest  May  and  Nov.,  at  office  of 
trustee,  Farmers'  Loan  and  Trust  Co.,  New  York, 
X.  Y.  (See  Manual  for  1898.  page  332.)  W.  W.  Pea- 
body,  Jr.,  Pres.;  Wm.  E.  Jones,  Treas.;  J.  G.  Walber, 
Sec.,  Cincinnati,  O.  General  Office,  Cincinnati,  O. 


Board  of  Directors,  Baltimore  and  Ohio  Soutliwestern  Ry .  Co.,  elected  Nov.  28,  1898. 

Edward  R.  Bacon.. New  York,  N.  Y.     Henry  W.  Poor  .   .New  York,  N.  Y. 

Win.  L.  Bull ••  EdwardBruce 

Edward  R.  Bell. . . .        "  Jas.  Sloan,  Jr Baltimore,  Md. 

Oscar  (J.  Murray 


Edgar  T.  Welles... 
John  II.  Davis.. . 


W.  W.  Peabody Cincinnati,  O. 


Lowe  Emerson Cincinnati,  O. 

Wm.  M.  Greene 

Frank  W.  Tracy Springfield,  Til. 

Augustus  B.  Ewing..  .St.  Louis,  Mo. 
Francis  Pavy London,  Eng. 


EDWARD  R.  BACON,  President 2  Wall  St.,  New  York,  N.  Y. 

Vice-President— Wm.  M.  Greene Cincinnati,  O.  |  Secretary— Michael  B.  Wild.. 2  Wall  St.,  New  York,  N.Y. 

JUDSON  HARMON,     )   , 

r  Receivers Cincinnati,  O. 

JOSEPH  ROBINSON,  ) 

Treasurer— Wm.  E.  Jones Cincinnati,  O.  |  Auditor— E.  S.  Thomas Cincinnati,  O. 

PRINCIPAL  OFFICE  AND  ADDRESS Cincinnati,  O. 

New  York  Office 2  Wall  St. 

Farmers'  Loan  and  Trust  Co New  York,  N.  Y. 


Fiscal  Agents: 


Bro^n,  Slfpley  &  Co London,  Eng. 


BALTIMORE,  CHESAPEAKE  AND  ATLANTIC  RAILWAY  COMPANY. 

Main  Line  of  Road.— Claiborne,  Md.,  to  Ocean  City,  Md 87.06  m. 

Fulton  Branch  :  Salisbury,  Md.,  to  Fulton,  Md 1 .00  m. — 88.06  miles. 

Sidings,  etc.,  6.50  miles.     Gauge,  4  ft.  8£  in.     Rail  (steel),  56  Ibs. 

In  addition  to  its  railroad  the  company  operates  the  following  water  lines:  Ferry  Line,  45  m. ;  Chop- 
tank  River  Line,  135  m. ;  Nanticoke  River  Line,  160  m. ;  Wicomico  River  Line,  140  m. ;  Pocomoke  River  Line, 
200  m. ;  Messongo  River  Line,  200  m. ;  Occohannock  River  Line,  190  m. ;  Piankatank  River  Line,  220  m. — total 
water  mileage,  1,295  miles.  Total  rail  and  water  mileage,  1,383.06  miles. 

History. — Organized  under  laws  of  Maryland,  Sept.  1,  1894.  The  company  is  successor 
to  the  Baltimore  and  Eastern  Shore  RR.  Co.,  the  Eastern  Shore  Steamboat  Co.  of  Baltimore 
City,  the  Maryland  Steamboat  Co.  of  Baltimore  City,  and  the  Choptank  Steamboat  Co.  of 
Baltimore  City.  (See  MANUAL  for  1897,  page  25.) 

Rolling  Stock,  Aug.  31,  1898. — Locomotives,  9.  Cars — passenger,  15  ;  combination,  4; 
chair,  1  ;  excursion,  5;  mail  and  baggage,  2;  freight  (box,  47;  gondola  and  fiat,  27),  74; 
way,  1— total,  102. 

FLOATING  EQUIPMENT. — The  company  owns  the  following  steamers,  having  an  aggre- 
gate displacement  of  9,263.09  tons  :  "Cambridge,"  834.18  tons;  "Avalon,"  600.71  tons; 
"  Ida,"  765.67  tons  ;  "  Chowan,"  458.88  tons  ;  "  Joppa,"  607.54  tons  ;  "  Tivoli,"  707.42  tons  ; 
"Enoch  Pratt,"  571.78  tons  ;  "  Kent,"  406.99  tons  ;  "  Tred  Avon,"  676.93  tons  ;  "Choptank," 
346.74  tons;  "Pocomoke,"  656.51  tons;  "Eastern  Shore,"  791.91  tons  ;  "  Tangier,"  680.89 
tons  ;  "  Maggie,"  606.08  tons,  and  "  Helen,"  550.86  tons. 

Operations,  year  ending  Aug.  31,  1898. — Train  mileage — passenger,  110,053  ;  freight, 
60.630— total,  170,683  miles.  Passengers  carried  (railroad,  141,618  ;  ferry,  53,722),  195,340  ; 
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carried  one  mile  (railroad,  3,771,936;  ferry,  2,363,768),  6,135,704.  Tons  freight  moved: 
(railroad,  54,667  ;  ferry,  10,983),  65,650  ;  moved  one  mile  (railroad,  1,389,585  ;  ferry,  483,251), 
1,872,836. 


EARNINGS.                   1896-97  1897-98 

Passenger $158,428  91  $177,029  0(5 

Freight 267,407  48  316,104  49 

Mail  and  Express 27,344  01  30,213  96 

Miscellaneous 35,524  84  42,335  61 

Totals $489,00524  $565,68312 

Totals  per  Mile  RR 5,553  09  6,423  84 


EXPENSES.                   1896-97  1897-98 

Maint.  of  Way  and  Structures. .  $34,718  34  $35,518  05 

Maintenance  of  Equipment 45,41137  51,25577 

Conducting  Transportation 232,28162  245,44112 

General  and  Taxes 95,050  38  97.589  72 

Totals $407,4ol  71  $429,0841(6 

Totals  per  Mile  RR. 4,627  09  4,880  HI 


Net  earning?,  1897-98  (24.02  p.  c.),  $135,878.46;  other  receipts,  $525.06— total,  $136,- 
403.52.  Paid  interest  on  bonds,  $62,500.  Surplus,  $73,903.52  ;  surplus  forward,  $115,536.13  ; 
—total,  $189,439.65. 

General  Balance  Sheet,  August  31,  1898. 


Cost  of  Road,  Steamer  Lines,  and  Equip.  .$3,901,814  11 

Stocks  of  Other  Companies 110  00 

Materials  on  Hand 3,404  02 

Current    Assets. 66,255  27 

Cash  on  Hand 27,626  17 

Total   Assets $3,999,209  57 


Common  Stock  ($50  shares) $1,000,000  f  0 

Preferred  Stock  ($50  shares) 1,500,0(10  0 ) 

Funded  Debt  Outstanding 1,250,000  00 

Current  Liabilities 59,769  12 

Profit  and  Loss 189,439  05 

Total  Liabilities $3,999,209  57 


Preferred  stock  is  entitled  to  5  p.  c.  cumulative  dividends,  payable  from  net  earnings  ; 
preferred  also  as  to  assets. 

Funded  debt,  authorized  and  outstanding,  consists  of  1st  mtge.  5  p.  c.  40-yr.  $1,000  gold  coupon  bonds, 
with  right  of  registration  as  to  principal,  due  Sept.  1,  1934,  interest  payable  March  and  Sept.  at  the  com- 
pany's office,  New  York,  N.  Y.  These  bonds  are  secured  by  mortgage  on  the  entire  property  owned  by  the 
company.  Trustee:  Atlantic  Trust  Co.,  New  York,  N.  Y. 

Directors  (elected  March  7,  1899).— John  E.  Searles,  Winthrop  M.  Tuttle,  New  York, 
N.  Y. ;  John  S.  Wilson,  Wilbur  F.  Jackson,  Nicholas  P.  Bond,  J.  Upshur  Dennis,  Balti- 
more, Md. ;  Robert  B.  Dixon,  Easton,  Md.;  Samuel  Bancroft,  Jr.,  H.  P.  Scott,  Harlan  G. 
Scott,  Wilmington,  Del.  Carroll  S.  Tyson,  Philadelphia,  Pa.;  Walter  B.  Miller.  Elihu  E. 
Jackson,  Salisbury,  Md. 

JOHN  E.  SEARLES,  Chairman  of  Board New  York,  N.  Y. 

JOHN  S.  WILSON,  President  Baltimore,  Md. 

Nicholas  P.  Bond,  Vice-President "  " 

Sec.  &  Treas—  Winthrop  M.  Tnttle New  York,  N.  Y.  |  Auditor— W.  L.  Rothstein Baltimore,  Md. 

J  201  E-  Baltimore  St.,  Baltimore,  Md. 

•S/irv    Aur-n  •  cij.        TVT  TT       i        -VT      TT- 

(27  William  St.,  New  York,  N.  Y. 


BUFFALO  AND  SUSdTJEHANNA  RAILROAD  COMPANY. 

Main  Lines  of  Road  •  !  Keatin£  Summit,  Pa.,  to  Ansonia,  Pa. ...   61.89  m. 

*  j  Galeton,  Pa.,to  New  York-Pa.  State  Line.  26.94  m.—  88.83  miles. 

Cross  Fork  Branch  :  Cross  Fork  J  unc.  to  Cross  Fork,  Pa ,   13.23 

Bailey  Run  Branch  :  Wharton  to  Mouth  of  Bailey  Run,  Pa 4.02 

y         1      f  Addison  and  Susquehanna  RE. :  Addison,  N.  Y.,  to  Pa.  State  Line.   10.00 

I  ii  J  Galeton  and  Eastern  RR. :  Galeton  to  Gaines,  Pa 5.00 

(56  08  m  V 1  SUS(luehanna' cma  New  York  RR.:  Gaines,  Pa.,  to  N.  Y.  State  Line.  31.00 
'  [  Wellsv.,  Coudersport  and  Pine  Creek  RR.  (see  subjoined  statement).   10.08 

Total  length  of  lines  owned  (106.08  m.)  and  operated,  June  30,  1898 1(52.16  miles. 

Sidings  owned,  30.64  miles.     Gauge,  4  ft.  8£  in.     Rail  (steel),  60  and  80  Ibs. 

History. — Consolidation  of  the  Sinnemahoning  Valley;  Susquehanna ;  Buffalo  and 
Susquehanna  ;  Cherry  Springs  ;  Cross^Fork  ;  Coudersport  and  Wellsboro,  and  State  Line  RR. 
Cos.  (See  MANUAL  for  1898,  page  29.)  The  Bailey  Run  Branch  was  built  during  the  past 
fiscal  year.  The  trackage  arrangement  with  the  Fall  Brook  Ry.,  mentioned  in  the  MANUAL 
for  1898,  was  discontinued  June  15,  1898. 

The  railroads  formerly  of  the  Addison  and  Pennsylvania  Ry.  Co.  and  New  York  and 
Northern  Pennsylvania  Rli.  Co.  (see  MANUAL  for  1898,  page  59)  were  sold  under  foreclosure 
on  May  20,  1898,  and  subsequently  taken  over  by  the  Addison  and  Susquehanna,  Galeton 
and  Eastern  and  Susquehanna  and  New  York  RR,  Cos.  The  roads  are  leased  to  this  com- 
pany at  a  yearly  rental  for  the  three  of  $24,700.  (See  subjoined  statements.) 

Rolling  Slock,  June  30,  1898.  —  Locomotives,  19.  Cnrs — passenger,  7;  combination,  9; 
baggage,  mail  and  express,  1  ;  freight  (Mat,  262;  box,  4  ;  gondola,  500),  766;  caboose,  6  ;  ser- 
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vice,  3 — total  cars,  792.     Of  this  equipment,  4  locomotives,  2  passenger,  4  combination,  4 
box,  and  14  flat  cars  are  leased. 

Operations,  year  ending  June  30,  1898  (average,  121  miles). — Train  mileage — passenger, 
139,820  ;  freight,  182,756  ;  mixed,  34,574  ;  other,  52,922— total,  410,072  miles.  Passengers 
carried,  139,255  :  carried  one  mile,  1,996.192  ;  average  mile  rate,  2.71  cents.  Tons  freight 
moved,  1,075,629  ;  moved  one  mile,  31,833,710  ;  average  ton-mile  rate,  1.70  cents. 


EARNINGS. 

Passenger 

Freight 

Mail  and  Express. . . 
Miscellaneous 


1896-97 

$51,669  72 

503,729  64 

6,989  04 

17,409  22 


1897-98 

$55,750  97 

540,567  03 

10,122  80 

19,251  06 

$625,691  86 
5.171  01 


EXPENSES.  1896  97 

Maint.  Way  &  Structures. .  $63,520  87 

Maintenance  of  Equipment  53,592  91 

Conducting  Transportation  121,593  08 

General  Expenses 37,008  95 


Totals $275,715  81 

Totals  per  Mile........  2,45867 


1897-98 

$96,852  95 
84,634  77 

119,736  89 
40,377  21 

$341,601  82 
2,823  16 


Totals $579,797  62 

Totals  per  Mile. 5,170  30 

Net  earnings,  1897-98  (45.44  p.  c.),  $284,090.04.  Payments  :  Interest  on  bonds,  $61,543.77; 
sinking  fund,  $79,442.62;  lease  rentals,  $11,105.10;  taxes,  $22,147.88  ;  dividend  (No.  4,  5 
p.  c.  .paid  Jan.,  1898),  $75,900— total,  $250,139.37.  Surplus,  $33,950.67  ;  surplus  forward, 
$91,843.62— total,  $125,794.29. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road  and  Equipment $3,021,611  09 

Fuel,  Materials,  and  Supplies 30,528  52 

Sinking  Fund,  Unexpended  Balance 

Cash  on  Hand  and  in  Transit 

Current  Accounts 

Advanced  Insurance  Premiums 


79,449  61 
9,120  81 

41,000  69 
2,547  81 


Bills   Receivable 159,728  50 


Capital  Stock    (auth.,    $2,000,000;   shares, 

$50) $1,518,000  00 

Funded  Debt  Outstanding  (see  below) 1,211,500  00 

Sinking  Fund  Reserve 342,244  76 

Current    Liabilities 50,534  77 

Accrued  Interest  and  Taxes 41,095  97 

Renewal  Reserve  Funds 54,817  24 

Profit  and  Loss 125,794  29 

Total    Assets $3,343,987  03  Total  Liabilities $3,343,987  03 

Funded  debt,  June  30,  1898,  consisted  of  $1,470,000  (outstanding,  $1,211,500;  retired  by  sinking  fund,  and 
cancelled,  $258,500)  out  of  an  authorized  issue  of  $2,000,000  1st  mtge.  5  p.  c.  20-yr.  gold  bonds,  due  Oct.  1, 
1913,  interest  April  1  and  Oct.  1,  at  the  office  of  Harvey  Fisk  &  Sons,  New  York.  Trustee:  Mercantile  Trust 
Co.  of  New  York.  Bonds  are  issued  in  two  series — series  "  A  "  consisting  of  bonds  of  $1,000  each,  and  series 
"  B  "  of  bonds  of  $500  each.  The  bonds  are  limited  in  issue  to  $15,000  per  mile  of  completed  road.  They  are 
secured  by  a  mortgage  covering  the  entire  property  and  equipment  of  the  company,  as  also  by  deposit  with 
the  trustee  of  the  entire  capital  stock  and  bonds  of  the  Wellsville,  Coudersport  and  Pine  Creek  Ry.,  and  by 
an  additional  mortgage  covering  about  86,000  acres  of  hemlock  timber  lands  and  the  timber  standing  thereon. 
The  sinking  fund  clause  provides  for  the  purchase  and  retirement  each  year,  at  a  price  not  exceeding  par 
and  accrued  interest,  of  an  amount  of  bonds  equal  to  the  total  amount  of  bonds  outstanding  divided  by  the 
number  of  years  they  have  to  run.  If  no  bonds  can  be  purchased  under  this  provision,  the  sinking  fund  clause 
provides  that  they  shall  be  drawn  at  par  and  accrued  interest.  In  Oct.,  1898,  $77,500  additional  of  these  bonds 
were  retired  by  action  of  the  sinking  fund,  leaving  outstanding  $1,134,000,  an  average  of  $10,690  per  mile  of 
road  owned. 

RAILROADS  LEASED  BY  THE  BUFFALO  AND  SUSQUEHANNA  RR.  Co. 


Atlilison  find  Susquelianiia  RR. — Addison, 
N.  Y.,  to  Penn.  State  Line,  10  miles.  Rail  (steel),  80 
Ihs.  Chartered  June  21,  1898,  to  take  over  a  part  of 
the  Addison  and  Northern  Pennsylvania  RR.,  which 
was  sold  under  foreclosure  on  May  20,  1898.  Leased 
to  the  B.  &  S.  RR.  Co.  on  Sept.  19,  1898,  for  25  years 
from  May  20,  1898.  (See  page  86.)  Balance  Sheet, 
June  30,  1898.— Capital  stock,  $100,000;  unfunded 
debt,  $174;  profit  and  loss,  $462— total,  $100.636. 
Contra:  Cost  of  road,  $100,000;  other  assets,  $636—" 
total,  $100,636.  F.  H.  Goodyear,  Pres. ;  F.  A.  Lehr, 
Sec.;  E.  O.  Cheney,  Treas.  General  Office,  Buffalo, 
N.  Y. 

Caleton  and  Eastern  RR.— Galeton  to 
Gaines,  Pa.,  5  miles.  Rail  (steel),  60  Ibs.  Chartered 
May  31,  1898,  to  take  over  the  New  York  and  North- 
ern Pennsylvania  RR.,  which  was  sold  under  fore- 
closure on  May  20,  1898.  Leased  to  the  B.  &  S.  RR. 
Co.  on  June  1,  1898,  for  25  years  from  May  20,  1898. 
(See  page  86.)  Rental,  1898,  $433;  expenses,  $173; 
net  income,  $260.  Interest  on  bonds,  $144.  Surplus, 
$116.  Balance  Sheet,  June  30,  1898.— Capital  stock, 
$25,000;  funded  debt,  $25,000;  unfunded  debt,  $318.; 
profit  and  loss,  $115— total,  $50,433.  Contra:  Cost  of 
road,  $r>0,000;  other  assets,  $433— total,  $50,433. 
There  were  no  bonds  outstanding  June  30,  1898,  but 
$25,000  were  authorized  to  be  issued  to  the  pur- 
chasers of  the  property.  M.  E.  Olmsted,  Pres., 
Harrisburg,  Pa.;  F.  A.  Lehr,  Sec.;  E.  O.  Cheney, 
Treas.,  Buffalo,  N.  Y.  General  Office,  Buffalo,  N.  Y. 

Susqiiehaniia  and  Eastern  RR.— Gaines, 
Pa.,  to  N.  Y.  State  Line,  31  miles.  Rail  (steel),  80 
Ibs.  Locomotives,  3.  Cars— passenger.  4;  freight,  20; 

en  house.  1  — total.  2a.  Ch.-irtered  M;iy  31,  1S!tS,  ID 
take  over  a  part  of  the  Addison  and  Northern  Penn- 
sylvania RR.,  which  was  sold  under  foreclosure  on 


May  20,  1898.  Leased  to  the  B.  &  S.  RR.  on  June  1, 
1898,  for  25  years  from  May  20,  1898.  (See  page  86.) 
Rental,  1898,  $1,786;  expenses,  $173;  net  income, 
$1,613.  Interest  on  bonds,  $896.  Surplus,  $717. 
Balance  Sheet,  June  30,  1898.— Capital  stock,  $155,- 
000;  funded  debt,  $155,000;  unfunded  debt,  $1,069; 
profit  and  loss,  $717— total,  $311,786.  Contra:  Cost 
of  road  and  equipment,  $310,000;  other  assets,  $1,786 
— total,  $311,786.  There  were  no  bonds  outstanding 
on  June  30,  1898,  but  $155,000  were  authorized  to  be 
issued  to  the  purchasers  of  the  property.  M.  E.  Olm- 
sted, Pres.,  Harrisburg,  Pa.;  F.  A.  Lehr,  Sec.;  E.  O. 
Cheney,  Treas.,  Buffalo,  N.  Y.  General  Office,  Buf- 
falo, N.  Y. 

Wellsville,  Condersport  and  Pine 
Creek  RR.— Wellsville,  N.  Y.,  to  N.  Y.-Pa.  State 
Line,  10.08  m. ;  total  track  (steel;  63  Ibs.),  11.30 
miles.  Gauge,  4  ft.  8i  in.  Chartered  Nov.  14,  1881; 
road  opened  Sept.  1,  1890.  Leased  for  85  yeurs  from 
Jan.  1,  1896,  to  the  Buffalo  and  Susquehanna  RR. 
Co.,  annual  rental,  $8,250,  together  with  all  taxes 
and  maintenance  of  the  property.  Locomotive,  1. 
Cars— passenger,  2;  freight  (box,  3;  flat,  7),  10— total, 
12.  Income  Account,  year  ending  June  30,  1898: 
Rental,  $8,250.  Paid  interest  on  bonds,  $923;  sink- 
ing fund,  $100— total,  $1,023.  Surplus,  $7,227;  sur- 
plus forward,  $29,803— total,  $37,030.  General  Bal- 
ance Sheet,  June  30,  1898.— Capital  stock  (auth., 
$100,000;  shares,  $100),  $62,700;  funded  debt  (intge. 
6  p.  c.  $500  coupon  bonds,  due  Oct.  1,  1902,  interest 
April  and  Oct.,  at  Treasurer's  Office),  $20,500;  profit 
and  loss,  $37,030— total,  $120,230.  Contra:  Cost  of 
property.  $112,953;  nil  other  assets,  $7,277— total, 
$120.230.  Trustee  of  bonds:  S.  F.  Hunks.  F.  II. 
Goodyear,  Pres.,  E.  O.  Cheney,  Treas.,  Buffalo,  N. 
Y.;  W.  IT.  Sullivjinr  Sec.,  Austin,  Pa.  General 
Office,  Buffalo,  N.  Y. 
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Board  of  Directors,  Buffalo  and  Susquehanna  RR.  Co.,  elected  January  9,  1899. 


F.  H.  Goodyear Buffalo,  N.  Y. 

C.  W.  Goodyear " 

W.  I.  Lewis Coudersport,  Pa. 


N.  N.  Metcalf Austin,  Pa. 

P.  H.  Farrell 

Daniel  Collins "       " 


W.  H.  Sullivan Austin,  Pa. 

W.  C.  Park Galeton,  Pa. 

M.  E.  Olmsted Harrisburg,  Pa. 


M.  E.  OLMSTED,  President  and  General  Counsel Harrisburg,  Pa. 

F.  H.  Goodyear,  1st  Vice-Pres.  and  Chairman  of  Board Buffalo,  N.  Y. 

Zti  V  -P  &  Gen  Mar.—C.  W.  Goodyear. Buffalo,  N.  Y.  I  Secretary— F.  A.  Lehr Buffalo,  N.  Y. 

TrtMurer-E.  6.  Cheney "      \AudUor-F.  H.  Freeborn 

GENERAL  OFFICE Galeton,  Pa.  I  BUFFALO  OFFICE  . .  .960  Ellicott  Square. 


BUFFALO,  ROCHESTER  AND  PITTSBURGH  RAILWAY  COMPANY. 

(See  map  of  this  system  between  pages  88  and  89.) 

(Buffalo  Creek,  N.  Y.,  to  Howard  June.,  Pa. .  .80.80  m. 

Main  Lines  Owned  :    •<  Clarion  Junction  to  Walston,  Pa 62.06  m. 

( Rochester,  N.  Y.,  to  Ashford,  N.  Y 93.70  m.— 236.56  miles. 

Branches:  Beechtree  Mine,  5.97  ;  Eleanora  Mine,  5.65  ;  Adrian  Mine,  2.88 14.50 

( Lincoln  Pk.  &  Charlotte  RR. :  Lin.  Pk.  to  Charlotte,  N.  Y.  10.30  m. 
>tary  \ Perry  RR.:  Silver  Lake  June,  to  Silver  Springs,  N.  Y.  1.03  m. 
>s  :      (Johnsonb.  &BradfordRR.:  Howard  Jc.  to  Mt.Jewett.Pa.  19.60  m.—  30.93      " 
,     (  Clearfield  &  Mahoning  Ry.:  Du  Bois  Jc.  to  Clear-field,  Pa.  .25.87  m. 

:  \  Mahoning  Valley  RR.:  Stanley  to  Helvetia,  Pa 1.89  m.—  27.76      " 

(  Erie  RR. :  Mt.  Jewett  to  Clarion  June.,  Pa 20.76  m. 

Buffalo  Creek  RR.:  Buffalo  to  Buffalo  Creek,  N.  Y 1.92  m. 

Trackage  i\    W.N.  Y.  &P.  Ry.:  E.  Buffalo  to  Buffalo  Creek,  N.  Y. .   1.96  m. 
N.  Y.  C,  &  H.  R.  RR.:  Buffalo  to  E.  Buffalo,  N.  Y. . . .  1.09  m. 
I  Beech  Creek  RR.:  Beech  Creek  June,  to  Clearfield,  Pa.  0.47  m.— _2_6.20      " 

Total  length  of  all  lines  operated,  June  30,  1898 335.95  miles. 

Sidings,  etc.  (owned,  137.75m.;  leased,  15.37m.),  153.12  miles.     Gauge,  4  ft.  8£  in.     Rail 
(steel— owned,  394.74  m.;  leased,  43.13  m.— total,  437.87  m.),  60,  71,  and  80  Ibs. 

History. — Consolidation,  March  11,  1887,  of  the  Buffalo,  Rochester  and  Pittsburgh,  and 
the  Pittsburgh  and  State  Line  RR.  Cos.  (See  MANUAL  for  1887,  page  125.)  This  company 
owns  the  capital  stocks  of  the  Perry,  the  Lincoln  Park  and  Charlotte,  and  the  Johnson  burg 
and  Bradford  RR.  Cos.,  and  of  the  Rochester  and  Pittsburgh  Coal  and  Iron  Co.  The  track 
of  the  Erie  RR.  is  used  at  an  annual  rental  of  $35,464.03  and  a  proportionate  share  of  main- 
tenance. (See  MANUAL  for  1894,  page  30.) 

During  the  year  ending  June  80,  1898,  the  length  of  the  Buffalo  Division  was  lessened 
0.04  mile  by  the  construction  of  a  new  viaduct  over  the  Cattaraugus  Creek,  and  that  of  the 
Walston  Division  was  lessened  3.49  miles  by  the  completion  of  a  cut-off  between  Falls  Creek 
and  Lanes  Mills,  Pa.  During  the  same  period  there  was  an  increase  of  0.82  mile  in  the 
length  of  the  Beechtree  Mine  Branch,  making  a  net  decrease  in  length  of  lines  owned  of 
2.71  miles. 

On  Jan.  31,  1898,  a  contract  was  entered  into  to  lease  the  Allegheny  and  Western  Ry., 
from  Punxsutawney  to  New  Castle,  Pa.,  about  98  miles,  and  the  contract  was  ratified  by  the 
stockholders  on  April  14,  1898.  A  further  agreement,  made  Oct.  1,  1898,  provides  that  for 
the  present  the  new  line  shall  be  built  only  to  Butler,  Pa.,  about  61  miles,  the  Pittsburgh 
and  Western  Ry.  to.be  used  between  Butler  and  New  Castle,  Pa.,  at  an  annual  rental  and  a 
proportionate  share  of  the  cost  of  maintenance,  and  between  Butler  and  Allegheny,  Pa.,  at 
a  fixed  rate  per  car.  The  construction  is  under  the  supervision  of  this  company,  and  its  cost 
is  to  be  represented  by  $2,500,000  of  6  p.  c.  stock  and  an  equal  amount  of  1st  mige.  4  p.  c. 
100-yr.  gold  bonds,  of  which  $500,000  of  stock  and  $500,000  of  bonds  are  reserved  to  build 
the  line  between  Butler  and  New  Castle.  The  remaining  stock  and  bonds  have  been  sold, 
and  are  to  be  paid  for  as  required  for  the  construction  of  the  road.  The  line  is  expected  to 
be  opened  for  business  July  1,  1899.  According  to  the  terms  of  the  lease,  the  dividend  on 
the  stock  and  the  principal  and  interest  of  the  bonds  are  guaranteed  by  this  company. 

Rolling  Stock,  June  30,  1898. — Locomotives,  142.  Cars — passenger,  43  ;  baggage,  10  . 
freight  (box,  1,552  ;  stock,  8  ;  refrigerator,  3  ;  flat,  364  ;  gondola,  5,321),  7,248  ;  service,  261  — 
total  cars,  7,562.  Of  this  equipment,  26  locomotives,  8  coaches,  200  box,  1 ,900  gondola,  and  100 
coke  cars  are  covered  by  car  trust,  and  11  locomotives,  2  box,  and  399  gondola  cars  are  leased. 
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Operations,  year  ending  June  30,  1898. — See  comparative  statement  below. 


Earnings— Passenger $347,869  46 

Freight 3,104,411  45 

Mail  and  Express 42,560  39 

Miscellaneous 188,749  02 


Expenses — Maint.  of  Way  and  Structures. 
Maintenance  of  Equipment. . . , 


$433,024  56~ 
597,010  47 


Conducting  Transportation 1,243,375  51 

General  Expenses 93,004  51 


Total  ($10,964.70  per  mile) $3,683,590  32  Total  ($7,043.95  per  mile) $2,366,415  05 

Net  earnings  (35.76  p.  c.),  $1,317,175.27  ;  other  receipts,  $22,514.31— total,  $1,339,689.58. 
Payments:  Interest  on  bonds  (mortgage  bonds,  $533,370;  income  bonds,  $300;  debenture 
bonds,  $60,000  ;  real  estate  mtges.,  $15,166.39;  car  trusts,  $38,229.17;  guar.  bonds,  $18,900), 
$665,965.56  ;  rentals  accrued,  $121,980.70  ;  interest  on  balances,  etc.,  $4,265.72  ;  taxes,  $62,- 
303.04  ;  extraordinary  expenses  and  improvements,  $132,853.48— total,  $987,368.50.  Surplus, 
$352,321.08  ;  surplus  forward,  $416,314.86— total,  $768,635.94.  Deductions  :  Preferred  divi- 
dends (No.  7,  Aug.  16,  1897 ;  No.  8,  Feb.  15,  1898 ;  1  p.  c.  each),  $120,000  ;  settlement  of  old 
litigation,  $60,000— total,  $180,000.  Surplus,  June  30,  1898,  $588,635.94. 

Statement  of  operations,  property,  and  capital  account  for  eight  years  ending  June  30  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  RR  Operated      .... 

304.46 
417,982 
1,398,569 
681,885 
14,536,949 
2,390,878 
333,372,993 

$ 

329,361 

1,988,864 
198,259 

304.46 
464,464 
1,658,007 
762,512 
15.687,269 
2,844,466 
405,646,685 

$ 

358,894 
2,410,507 
177,705 

404.17 
522,485 
1,948,924 
802,937 
16,152,858 
3,327.538 
492,021  ',357 

$ 

371,167 
2,726,725 

210,848 

335.78 
559,598 
1,688,570 
771,128 
16,133,349 
2,982,732 
415,623,939 
$ 
354,142 
2,235,039 
191,056 

335.78 
536,385 
2,034,309 
742,702 
15,410,668 
3,754,946 
536-968,459 

$ 

332,176 

2,507,380 
188,659 

339.66 
536,945 
2,019,936 
742,102 
16,055,899 
3,775,504 
542,557,063 
S 
346,078 
2,595,678 
200,132 

338.66 
540,339 
1,941,69; 
714,827 
15,374,634 
4,373,188 
575-169,465 
$ 
328,540 
2,764,589 
218,637 

335.95 
549,458 
2,251,909 
733,208 
16,255,160 
5,874,173 
734,471,656 

S 

347,869 
3,104,411 
231,210 

Passenger  Train  Miles  

Freight  Train  Miles  

Passengers  Carried  

Passengers  One  Mile  

Tons  Freight  Moved. 

Tons  Moved  One  Mile  

Passenger  Earnings  

Freight  Earnings  

Other  Earnings  

Total  Earnings  

2,511,484 
1,790,323 

2,947,106 
v  2,082,621 

3,308,741 
2,357,411 

2,780,237 
2,050,435 

3,028,215 

2,172,428 

3,141,888 
2,200,716 

3,311,766 
2,253,454 

3,683,590 
2,366,415 

Operating  Expenses  

Net  Earnings     

721,161 
30,674 

864,485 
52,555 

951,329 
45,724 

729,802 
39,588 

855,787 
38,225 

941,172 

37,888 

1,058,312 
35,510 

1,317,175 

22,514 

Other  Receipts  

Total  Available  Revenue 
Paid  Interest        

751,835 

512,199 
72,985 
45,303 

917,040 

542,491 
73,195 
59,905 
150,000 
54,854 
+  43,595 

9,679  75 
6,840  03 
2,-839  72 
70.  67  p.  c. 
2.28  c. 
0.59  c. 

264.23 
353.93 
315.65 
107 
46 
6,320 

$ 
12,000,000 
9,400,500 
201,717 
106,855 
317,090 
138,112 

997,053 

578,276 
72,981 
64,655 
225,000 
29,440 
+  26,702 

10,877  93 
7,750  30 
3,127  63 
71.  25  p.  c. 
2.32  c. 
0.55  c. 

263.94 
360.93 
322.84 
127 
54 
7,061 

$ 
12,000,000 
10,725,500 
478,875 
124,489 
374,013 
104,234 

769,390 

624,494 
123,932 
69,890 

894,012 

627,523 
124,960 

59,728 

979,060 

649,761 
127,460 
63,642 

1,093,822 

645,482 
120,665 
76,704 

1,339,690 

670,231 
121,981 
62,303 
120,000 
132,854 
+  232,321 

10,964  70 
7,043  93 
3,920  75 
64.  24  p.  c. 
2.16  c. 
0.42  c. 

281.99 
419.74 
394.74 
142 
53 
7,509 
$ 
12,000,000 
12,089,000 

Rentals  Accrued  

Taxes  -.                   

Dividends  on  Pref.  Stock.  . 

Other  Charges  

46,880 
+  74,462 

8,248  98 
5,880  32 
2,368  66 
71.  28  p.  c. 
2.26  c. 
0.60  c. 

264.23 
349.74 
311.46 
98 
45 
6,071 
$ 
12,000,000 
8,750,500 
545,000 
98,346 
294,266 
94,517 

30,101 
-  79,027 

8,279  93 
6,106  48 
2,173  45 
73.  75  p.  c. 
2.20  C. 
0.54  c. 

285.15 
397.64 
362.64 
135 
54 
6,978 
$ 
12,000,000 
10,893,500 
666,000 
127,178 
349,151 
25,207 

39,132 
+  42,669 

9,018  45 
6,469  79 
2,548  66 
71.  74  p.  c. 
2.18  c. 
0.46  c. 

285.15 
397.26 
365.26 
137 
53 
7,088 

$ 
12,000,000 
10,824,500 
878,970 
126,787 
583,211 
67,873 

20,553 
+  117,644 

9,250  01 
6,479  17 
2,770  84 
70.  05  p.  c. 
2.18  C. 
0.47  C. 

285.70 
405.98 
285.70 
138 
54 
7,439 

$ 
12,000,000 
10,968,500 
762,000 
130,922 
573,682 
185,428 

20,084 
+  230,887 

9,779  02 
6,654  03 
3,124  99 
69.  05  p.  c. 
2.16  c. 
0.48  c. 

284.70 
412.62 
284.70 
132 
53 
7,300 

$ 
12,000,000 
11,827,500 

Balance  (  +  or  —  )  

Gross  Earnings  per  Mile.  .  . 
Gross  Expenses  per  Mile.  . 
Net  Earnings  per  Mile  
Expenses  to  Earnings  
Aver.  Rate  p.  Pass.  p.  Mile 
Aver.  Rate  p.  Ton  p.  Mile. 

Miles  RR.  Owned  

Miles  Track  Owned  

Miles  Steel  Rail  Owned  
Locomotives.  .*.  

Pass,  and  Baggage  Cars  .  .  . 
Freight  and  Other  Cars  — 

Capital  Stock  

Funded  Debt  

Bills  Payable  

Interest  Accrued  

130,185 
558,164 
416,315 

131,392 
455,171 
588,636 

Sundry  Accounts.  

Profit  and  Loss  

Total  Liabilities  

21,782,629 

19,770,453 
1,003,751 
294,945 
217,400 
455,058 
41,022 

22,164,274 

20,124,638 
1,003,671 
286,636 
261,916 
455,019 
32,394 

23,807,11] 

21,623,885 
1,003,671 
240,463 
371,683 
542,000 
25,409 

24,061,036 

21,959,711 
1,003,671 
254,127 
250,420 
572,000 
21,107 

24,481,341 

22,220,067 
1,003,671 
261,985 
368,412 
586,009 
41,197 

24,620,532 

22,486,935 
1,003,670 
215,814 
519,059 
304,000 
61,054 

24,932,164 

22,599,790 
1,003,670 
297,890 
629,436 
292,000 
109,378 

25,264,199 

23,278,555 
1,003,670 
332,025 
513,562 
112,921 
23,406 

Road  and  Equipment  

Stocks,  Bonds,  etc  

Materials  

Accounts  and  Assets  

Bills  Receivable  

Cash  on  Hand  

Total  Assets  

21,782,629 

22,164,274 

23,807,111 

24,061,030 

24,481,341 

24,620,532 

24,932,164 

25,264,199 
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General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road $17,107,29(5  54 

Cost  of  Rolling  Stock 4,653,308  69 

Cost  of  Proprietary  Roads 1,517,919  40 

Stock  R.  &  P.  Coal  and  Iron  Co 1,003,670  50 


Materials  and  Fuel  on  Hand. 
Due  by  Agents  and  Conductors. 

Bills   Receivable 

Sundry    Accounts 

Cash  on  Hanfl 


332,024  51 
340,011  77 
112,920  90 
173,549  95 
23,466  30 


Total  Assets $25,264,198  59 


Common  Stock  ($100  shares)  .............  $6,000,000  00 

Preferred  Stock  ($100  shares)  ............     6,000,000  00 

Funded  Debt  Outstanding  ...............  12,089,000  00 


Current  Accounts 

Interest  Accrued,  not  yet  Payable 

Audited  Vouchers  and  Pay  Rolls 

Rentals  Accrued 

Profit  and  Loss 


53,356  37 
131,391  52 
393,359  42 

5,455  34 
588,635  94 


Total  Liabilities $25,264,198  59 


Preferred  stock  is  entitled  to  annual  dividends  of  6  p.  c.    (non-cumulative)   before  common  stock  can 
participate. 


Statement  of  funded  debt,  authorized  and  outstanding,  June  30,  1898  : 


DESCRIPTION  OF  BONDS  AND  PROPERTY 
MORTGAGED. 

Dates  of  Issue 
and  Maturity. 

INTEREST. 

Amount 
Author- 
ized. 

Amount 
Issued. 

Rate. 

When 
Payable. 

M. 
1st  Mtge.  (R.  &  P.)  Kochester  to  Salamanca.  .  .  108.41 
Income  2d  Mtge.,  Rochester  to  Salamanca  108.41 

Feb.    1,  1881-1921 
Feb.    1,  1881-1921 
Dec.     1,  1882-1922 
Sept.   1,  1887-1937 
Jan.     1,1897-1947 
June    1,  1890-1900 
June    1,  1892-1902 
Mar.     1,  1894-1904 
Mar.     1,  1895-1906 
Tune    1,  1897-1907 
Dec.    1,  1897-1907 
Various. 
Jan.     1,  1889-1939 

June    1,  1882-1902 

6  p.  c. 
(5  p.  c. 
6  p.  c. 
5  p.  c. 
6  p.  c. 
5  p.  c. 
5  p.  c. 
5  p.  c. 
5  p.  c. 
5  p.  c. 
5  p.  c. 
5&  6 
5  p.-  c. 

7  p.  c. 

Feb.  &  Aug. 
Feb.  &  Aug. 
Dec.  &  June 
Mar.  &  Sep. 
Jan.  &  July 
June  &  Dec. 
June  &  Dec. 
June  &  Dec. 
Jmie&  Dec. 
June  &Dec. 
June  &  Dec. 
Various. 
Jan.  &  July 

June  &Dec. 

$ 
1,300.000 
1,870,000 
6,500,000 
10,000,000 
3,000,000 
225,000 
470,000 
155,000 
237.500 
120,000 
270,000 
318,500 
350,000 

20,000 

$ 
1,300,000 
1,870,000 
3,920,000 
4,407,000 
1,000,000 
50,000 
235,000 
84,000 
160,000 
87,000 
170,000 
304,000 
350,000 

20,000 

Consol.  l^t  Mtge.,  Entire  Road  251.06 

Gen.  Mtge.  (B.,  R.  &  P.  Ry.)    251  .00 

Debenture  Bonds  251  .06 

Car  Trust  Certificates,  No.  7,  payable  $25,000  per  ann. 
Car  Trust  Certificates,  No.  10,  payable  §47,000  per  aim. 
Car  Trust  Certificates,  No.  11,  payable  $14,000  per  ann. 
Car  Trust  Certificates,  No.  12,  payable  $8,000  per  ann. 
Car  Trust  Certificates,  No.  13,  payable  $12,000  per  ann. 
Car  Trust  Certificates,  No.  14,  payable  $17,000  per  ann. 
Mortgage  Bonds  on  Real  Estate  

1st  Mtge  Lincoln  Park  and  Charlotte  RR        ....'... 

1st  Mtge.  (Perry  RR.)  Silver  Lake  Junction  to  Silver 
Springs,  1  .03  miles               

Total                                                               

24,446,000 
ipany.  .  .  . 

13,957,000 
1,868,000 

Less  $1,864,000  Incomes  and  $3,000  Consols  held  by  Trustee,  and  $1,000  Incomes  held  by  con 
Amount  Outstanding  as  per  General  Balance  Sheet  

12,089,000 

During  the  year  ending  June  30,  1898,  there  were  issued  $96,000  of  car  trust  certificates  series  12,  and 
$257,000  of  series  13  and  14,  and  there  were  paid  off  $94,000  of  series  7  to  12;  a  net  increase  of  $259,000  in 
outstanding  car  trust  certificates.  Adding  to  this  a  $2,500  mortgage  assumed  in-  the  purchase  of  lands,  makes 
a  total  increase  in  the  bonded  debt  of  $261,500. 

Income  bonds  are  non-cumulative;  interest  payable  yearly,  in  Feb.,  if  earned.  The  R.  &  P.  firsts,  the 
consols  of  1922,  the  general  mtge.  bonds  of  1937,  the  Lincoln  Park  and  Charlotte  bonds,  and  the  car  trust 
certificates  are  payable,  principal  and  interest,  in  gold. 

Consolidated  Mtge.  Bonds.—  Limited  in  issue  to  $20,000  per  mile  of  completed  road.  The  mileage  of  the 
company  would  permit  the  issue  of  $5,220,000  (which  includes  bonds  provided  by  the  mortgage  to  be  issued 
on  sidings  in  Buffalo  and  Rochester,  at  the  rate  of  $20,000  per  mile),  but  of  this  amount  $1,300,000  are  held  by 
the  trustee  to  cover  the  outstanding  $1,300,000  1st  mtge.  bonds  on  the  Rochester  Division.  Of  the  remaining 
$3,920,000  that  could  be  issued,  $935,000  were  reserved  to  take  up  the  $1,870,000  2ds  of  the  Rochester  Division. 
Of  this  amount  $932,000  have  been  issued,  and  $1,864,000  of  the  income  bonds  received  by  tho  trustee,  making 
the  actual  amount  of  consols  outstanding  June  30,  1898,  $3,917,000.  The  trustee  holds  $3,000  consols  to  redeem 
$5,000  income  bonds  outstanding  and  $1,000  owned  by  the  company. 

General  Mtge.  Bonds.— Secured  upon  the  entire  property  of  the  company.  Total  amount  auth- 
orized, $  0,000,000;  of  which  $1,300,000  are  reserved  for  the  retirement  of  R.  &  P.  1st  mtge.  bonds,  due  in 
000  for  the  retirement  of  consol.  mtge.  bonds,  due  in  1922;  and  $20,000  for  the  retirement  of 
1st  mtge.  bonds,  due  in  1902— a  total  of  $5,240,000  of  gen.  mtge.  bonds  reserved  to  retire  prior 
bonds.  The  remaining  $353,000  of  gen.  mtge.  bonds  (Nos.  9,648  to  10,000)  are  held  to  provide  means  for 
building  a  line  from  Mt.  Jewett  to  Johnsonburg,  Pa.  The  bonds  reserved  for  the  retirement  of  prior  liens 
can  be  certified  to  by  the  trust  company,  and  issued  only  as  an  equal  amount  of  the  bonds  to  be  retired  are 
cancelled  and  delivered  to  the  Union  Trust  Co.  The  present  outstanding  car  trusts  were  created  later  than 
the  date  of  the  gen.  mtge.,  and  are  not  provided  for  in  that  mortgage.  The  bonds  are  for  $1,000  gold  each,  in 
coupon  form,  with  privilege  of  registration. 

Debenture  Bonds.— Authorized  to  provide  funds  to  pay  loans  received  during  past  years  for  con- 
struction and  equipment,  and  to  furnish  capital  for  similar  requirements  in  the  future.  Authorized  amount, 
$3,000,000,  of  which  $1,000,000  was  outstanding  on  June  30,  1898.  The  company  reserves  the  right  to  retire 
these  bonds  on  any  Jan.  1  or  July  1,  upon  twelve  weeks'  notice,  at  105  and  accrued  interest.  Interest  pay- 
able at  office  of  the  trustee,  Guaranty  Trust  Co.',  New  York,  N.  Y. 

Interest  on  bonds,  other  than  debentures,  payable  at  trustee's  office,  Union  Trust  Co.,  New  York,  N.  Y. : 
on  car  trust  certificates,  at  the  Callatin  Bank,  New  York,  N.  Y. 

The  total  charge  to  construction  and  equipment  accounts  for  the  year  ending  June  30,  1898,  was  as 
follows:  Construction  (B.,  R.  &  P.  Ry.  proper,  $309,904.03;  proprietary  roads,  $6,129.74;  Clearfield  and 
Mahonmg  Ry.,  $6,817),  $322,851.67;  equipmenl,  $302,730. 55— total,  $685,582.22.  The  following  funds  were 
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provided  to  meet  these  expenditures:  Car  trusts  sold,  $353,000;  real  estate  mortgage  assumed,  $2,500;  advances 
for  construction  of  Clearfield  and  Mahoning  Ry.  refunded,  $117,088.02;  from  surplus  railroad  earnings,  $212,- 
994.20— total,  $685,582.22. 

COAL  PROPERTIES. 


Rochester  and  Pittsburgh  Coal  and 
Iron  Co. — This  company  was  organized  Nov.  28, 
1881,  under  the  laws  of  Pennsylvania.  It  owns  and 
controls  extensive  coal  laud  and  other  property  in 
Jefferson  and  Clearfield  Counties,  Pa.  The  operation 
of  the  property  for  the  fiscal  year  ending  June  30, 

1898,  after  deducting  $56,999.96  bonds  that  were  paid 
off  out  of  the  net  earnings,   shows  a  profit  of  $164,- 
584.32,     against    $178,980.10    in    the    previous    fiscal 
year,  a  decrease  of  8.04  p.  c.,  or  $14,395.78.    Against 
this    profit    the    company    charged    $163,978.71,    being 
the  entire  amount  expended  during  the  year  for  min- 
ing machinery,   buildings,   equipment,   and  the  devel- 
opment of  mines,  leaving  a  balance  of  $605.61,  which 
was  carried  to  the  credit  of  its   profit   and  loss  ac- 
count.   The   entire   capital   stock,    amounting   at   par 
to  $4,000,000,  is  owned  by  the  B.,   R.   &  P.   Ry.   Co. 
Funded  debt,   June  30,   1898,   consisted  of  $1,134,000 
(originally   $1,550,000;    retired   by    action   of   sinking 
fund,  $416,000)   1st  nitge.  5  p.  c.  $1,000  gold  coupon 
bonds,  dated  Nov.  30,  1886,  and  due  in  21  years,  in- 
terest   March    and    Sept.,    at    the    Gallatin    National 
Bank,   New  York,   N.   Y.;   and  $1,100.000   "purchase 
money   mtge.   upon   the   Helvetia   property  "   5   p.    c. 
50-yr.    $1,000   gold   coupon   bonds,    with    privilege    of 
registration  as  to  principal,  due  May  1,  1940,  Inter- 
est May   and   Nov.,   at   the  Gallatin   National   Bank, 
New  York,  N.  Y.    The  Helvetia  bonds  are  a  first  lien 
on  about  6,600  acres  of  coal  property  in  Jefferson  and 
Clearfield  Counties,   Pa.,   and  are  further  secured  by 
deposit  with  the  Central  Trust  Co.  of  New  York,  trus- 
tee under  the  mortgage,  of  the  capital  stock  and  total 
debt    ($218,915)    of    the    Mahoning    Valley    RR.    Co. 
There  is  provision  for  a   sinking  fund  after  May   1, 

1899,  of  4  cents  per  net  ton  of  coal  mined  from  the 
property  covered  by  the  mortgage,  to  be  applied  after 
May  1,  1900,  to  the  retirement  of  the  bonds,  by  lot( 


at  110  and  accrued  interest.  The  bonds  not  retired 
prior  to  May  1,  1946,  may  be  extended  for  a  further 
period  of  fifty  years.  George  E.  Merchant,  Pres.; 
Geo.  H.  Clune,  Treas.  &  Auditor;  Geo.  L.  Eaton, 
Sec.,  Rochester,  N.  Y.;  Joseph  B.  Bourne,  Asst.  Sec.; 
A.  Iselin  &  Co.,  Fiscal  Agents,  36  Wall  Street,  New 
York,  N.  Y. 

Jefferson  and  Clearneld  Coal  and  Iron 

Co. — This  company  was  organized  under  the  laws 
of  Pennsylvania,  in  May,  1896,  to  acquire  the  proper- 
ties formerly  of  the  Bell,  Lewis  and  Yates  Coal  Min- 
ing Co.  and  of  the  firm  of  Bell  &  Lewis.  It  created 
the  following  securities:  $2,000,000  1st  mtge.  5  p.  c. 
30-yr.  sinking  fund  gold  bonds;  $1,000,000  2d  mtge. 

5  p.  c.  30-yr.   sinking  fund  gold  bonds;   $1,500,000  5 
p.  c.  non-cumulative  preferred  stock,   and  $1,500,000 
common  stock.    These  securities  wTere  issued  in  pay- 
ment for  the  properties  purchased,  and  to  provide  a 
cash   working  capital  of   $300,000.     The   R.    &   P.    C. 

6  I.   Co.   owns  $300,000  of  the   preferred   stock   and 
all  of  the  common  stock.    There  is  a  sinking  fund  of 
3  cents  per  ton  of  coal  mined,  the  minimum  payment 
being  $50,000  per  annum,  for  the  purchase  of  bonds 
at  not  exceeding  105  and  accrued  interest,   bonds  to 
be   drawn    at   the   price    named   if   they   can   not   be 
bought    for    less.      Any    bonds    acquired    under    th5s 
provision  are  to  be  held  by  the  trustees  uncancelled, 
and   the   interest   pn   them   invested   for   the   sinking 
fund.    Trustees:    1st   mtge.,    Guaranty   Trust   Co.    of 
New   York;    2d   mtge.,    United   States   Mortgage   and 
Trust  Co.  of  New  York.    The  bonds  are  respectively 
first  and  second  liens  on  the  company's  property  and 
are  further  secured  by  pledge  to  the  Guaranty  Trust 
Co.  of  the  capital  stock  and  1st  mtge,   bonds  of  the 
Reynoldsville  and  Falls  Creek  RR.  Co.    (See  General 
Index.) 
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Allegheny  and  "Western  Ry.— Projected: 
Lindsey  to  New  Castle,  Pa.,  95  miles.  Completed 
Jan.  1,  1899:  Valier  to  Loop,  Pa.,  8  m.;  graded, 
Lindsey  to  Butler,  Pa.,  61  miles.  Gauge,  4  ft.  8J  in. 
Rail  (steel),  100  Ibs.  Locomotives,  10.  Cars— freight, 
350;  other,  5— total,  355.  Consolidation,  Jan.  22, 
1898,  of  the  Jefferson  and  Allegheny  and  the  Alle- 
gheny and  Western  Ry.  Cos.,  the  former  chartered 
on  Oct.  10,  1804,  and  the  latter  on  Feb.  11,  1896. 
Contracts  were  let  in  March,  1898,  and  subsequently, 
and  the  work  of  construction  wras  commenced  in  July, 

1898.  On    Jan.    1,    1899,    grading    had    been    finished 
from    Lindsey   to   Butler,    Pa.,    61    miles,    and    track 
laid   from   Valier  to  Loop,   Pa.,   8  miles.    In   March, 

1899,  it  was  reported   that  the   road  was  completed 
from  Lindsey  to  Mosgrove  and  from  Butler  Junction 
to  Chicora,  a  total  of  45  miles,  leaving  a  gap  of  15 
miles,    from    Mosgrove    to    Chicora,    which    was    ex- 
pected to  be  completed  by  July  1,   1899.    An  agree- 
ment made  Oct.  1,  1898,  provides  that  for  the  present 
the  road  shall  be  built  only  from  Lindsey  to  Butler. 
The  Pittsburgh  and  Western  RR.  tracks  will  be  used 
between    Butler    and    Allegheny    City    and    between 
Butler  and  New  Castle,  under  a  trackage  agreement. 
The  road  is  leased  to  the  B.,  R.  &  P.  Ry.  Co..  com- 
mencing July  1,  1899.     Balance  Sheet,  Jan.  1,  1899.— 
Capital  stock  paid  in  ($2,500,000  auth.;  $100  shares), 
$2,000,000;    other    liabilities,    $497.688— total,    repre- 
senting eost  of  road  and  equipment  ID  date,   $2,497,- 
087.    There  is  an  issue  of  $2,500,000  1st  mtge.  4  p.  c. 
100-yr.   bonds,    due   Oct.    1,    1998,    interest    April   and 
Oct.,   but  none  of  them  had  been  issued  at   date  of 
this  statement,  although  a  contract  of  sale  had  been 
made.    Interest  payable  at  oflBce  of  trustee,  Guaranty 
Trust   Co.,   New  York,   N.   Y.    The  lessee  guarantees 
yearly  dividends  of  6  p.  c.   on  the  capital  stock  and 
both  principal  and  interest  of  the  bonds.    C.  II.  Mc- 
Cauley,    Pres.,    Ridgway,    Pa.;    A.    G.    Yates,    Vice- 
Pres.,  Rochester,  N.  Y.;  C.  O'D.  Iselin,  Treas.,  New 
York,  N.Y.;  John  F.  Dinkey,  Asst.  Treas.,  Rochester, 
N.  Y. ;  John  G.  Whitiuore-,   Sec.,   Ridgway,  Pa.    Cor- 
porate Office,   Ridgway,  Pa. 


Clearneld  and  Mahoning  Ry.— Du  Bois 
June,  to  Clearfield.  Pa.,  25.87  m. ;  total  track  (steel; 
60,  70,  and  80  Ibs.),  39.17  miles.  Chartered  May  31, 
1892.  Built  under  an  agreement  dated  May  10,  1892, 
between  the  B.,  R.  &  P.,  the  P.  &  R.  and  the  N.Y.C. 
&  H.  R.  RR.  Cos.  Completed  in  May,  1893;  opened 
June  30,  1893.  Leased  in  perpetuity,  Jan.  3,  1893; 
to  the  B.,  R.  &  P.  Ry.  Co.,  the  lessee  guaranteeing 
the  bonds,  principal  and  interest,  and  also  6  p.  c.  per 
annum  on  stock,  all  payments  to  be  made  in  gold. 
The  guarantee  is  endorsed  on  the  bonds  and  on  the 
stock  certificates.  General  Balance  Sheet,  June- 30, 
1898.— Capital  stock  ($50  shares),  $750,000;  funded 
debt,  1st  mtge.  5  p.  c.  50-yr.  $1,000  bonds,  due  Jan. 
1,  1943,  interest  Jan.  and  July,  $650,000— total,  rep- 
resenting cost  of  road,  etc.,  $1,400,000.  On  June  30, 
1898,  the  capital  stock  was  increased  to  $750,000,  the 
proceeds  of  the  additional  $100,000,  amounting  to 
$120,000,  being  applied  to  the  payment  of  $117,088 
advanced  by  the  B.,  R.  &  P.  Ry.  Co.  and  to  providing 
a  reserve  fund  of  $2.912  to  apply  on  future  advances. 
Trustee  of  bonds:  Guaranty  Trust  Co.,  New  York, 
N.  Y.  Interest  payable  by  trustee.  Jeremiah  M. 
Grosh,  Pres.;  Jno.  G.  Whitmore,  Sec.,  Ridgway,  Pa.; 
John  F.  Dinkey,  Treas.,  Rochester,  N.  Y.  General 
Office,  Ridgway,  Pa. 

.Johnsoiilmrs'  and  Bradford  RR.— Howard 
June,  to  Mt.  Jewett,  Pa.,  19.6  in.;  total  track  (steel; 
60,  70,  and  80  Ibs.),  24.91  miles.  Chartered  Nov.  15, 
1887;  opened  June  1,  1893.  Operated  by  the  B..  R. 
&  P.  Ry.  Co.  Capital  stock,.  $420,000;  funded  debt 
at  5  p.  c.,  interest  Jan.  and  July  (all  owned  by  B.,  R. 
&  P.  Ry.  Co.),  $420,000;  unfunded  debt,  $83,543— 
total,  representing  cost  of  road,  etc.,  $923,543.  A 
majority  of  the  stock  and  all  the  bonds  are  owned  by 
and  held  in  the  treasury  of  the  B.,  R.  &  P.  Ry.  Co. 
<1.  II.  McCauley.  Pres.;  John  G.  Whitmore.  Sec., 
Ridgway  Pa.  ;  John  F.  Dinkey,  And.  &  Treas., 
KDHiester  N.  Y.  General  Office,  Ridgway.  1'a. 

MalioiiiiiK'  Valley  It  R.  Helvetia  1c»  Stanley, 
Pa.,  1.89  miles.  Sidings,  2.07  miles.  Gauge.  4  ft.  8^ 
in.  Kail  (sfeol),  60  Ihs.  Chartered  Oct.  11.  INJiit; 
road  opened  Jan.  15,  1891.  Leased  in  perpetuity,  May 
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1  1896,  to  the  Buffalo,  Rochester  and  Pitts.  Ry.  Co., 
at  an  annual  rental  of  $15,000.  Locomotive,  1.  Cars 
—freight  (box,  2;  coal,  399),  401.  Rental,  year  end- 
ing June  30,  1898,  .$15,000;  expenses  and  taxes,  $13,- 
135;  net  income,  $1,865.  Paid  dividends  (4  p.  c.), 
$1  865.  General  Balance  Sheet,  June  30,  1898.— Capi- 
tal stock  (shares,  $100),  $45,000;  accounts,  $218,915; 
profit  and  loss,  $2,500— total,  $266,415.  Contra:  Cost 
of  road,  etc.,  $259,152;  accounts,  $7,263— total,  $266,- 
415.  C.  H.  McCauley,  Pres.;  John  G.  Whitmore,  Sec., 
Ridgway,  Pa.;  John  P.  Dinkey,  Treas.,  Rochester, 
N.  Y.  General  Office,  Ridgw,ay,  Pa. 

Lincoln  Parlc  and  Charlotte  RR.— Lincoln 
Park  to  Charlotte,  N.  Y.,  10.30  m.;  rail  (steel),  70 
Ibs.  Gauge,  4  ft.  84  in.  Chartered  Dec.  1,  1888; 
opened  Aug.  12,  1889.  Merged  into  the  Buffalo, 


Rochester  and  Pittsburgh  RR.  Co.,  which  guarantees 
interest  on  bonds.  Capital  stock,  $100,000;  funded 
debt  (described  on  page  90),  $350,000,  advanced  by 
B.,  R.  &  P.  Ry.  Co.,  $116,153— total,  representing 
cost,  $566,153.  Interest  payable  Jan.  and  July,  at 
the  Union  Trust  Co.,  New  York. 

Perry  11  R,,—  Silver  Springs  to  Silver  Lake  June., 
N.  Y.,  1.03  m.;  total  track  (steel;  70  Ibs.),  1.27 
miles.  Chartered  May  9,  1882;  opened  Aug.,  1882. 
Built  by  the  R.  &  P.  RR.  Co.,  and  merged  into 
the  B.,  R.  &  P.  Ry.  Co.,  which  owns  the  entire 
capital  stock.  Capital  stock  (authorized  $20,000), 
$8,254;  funded  debt  (described  on  page  90),  $20,000, 
guar.  by  the  R.  &  P.  RR.  Co.— total,  representing 
cost,  $28,254.  Interest  June  and  Dec.,  at  the  office 
of  the  B..  R.  &  P.  Ry.  Co.,  36  Wall  St.,  New  York. 


Board  of  Directors,  B.,  R.  &  P.  Ry.  Co.,  elected  November  21,  1898. 


Henry  I.  Barbey New  York,  N.Y. 


J.  B.  Bourne 
Oscar  Grisch. ...'.... 
John  H.  Hocart. . . 


Adrian  Iselin,  Jr. .  .New  York,  N.  Y. 


Augustc  Richard New  York, N.Y. 

John  L.  Riker " 

W.  Emlen  Roosevelt.        " 
J.Kennedy  Tod 


C.  O'D.  Iselin 
WalterG.  Oakman. 

W.  H.Peckham 

Arthur  G.  Yates Rochester,  N.  Y. 

ARTHUR  G.  YATES,  President Rochester,  N.  Y. 

Adrian  Iselin,  Jr.,   Vice-President New  York,  N.  Y. 

Sec.  &  Asst.  Treas.—  John  H.  Hocart.. New  York,  N.Y.  |  Auditor  &  Treas.— John  F.  Dinkey... Rochester,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS Rochester,  N.  Y. 

Financial  Office 36  Wall  St.,  New  York,  N.  Y. 


CENTRAL  RAILROAD  COMPANY  OF  NEW  JERSEY. 

Main  Line  of  Road.— Jersey  City,  N.  J.,  to  Phillipsburg,  N.  J.  72.30  m. 
Cent.  RR.  branches  and  leased  lines  (see  mileage  statement  below). .  .119.17  m. — 191.47  miles. 

Freehold  and  Atlantic  Highlands  RR.  (see  page  93) 24.47      " 

New  Jersey  Southern  RR.  and  branches  (see  below) 182.85 

New  York  and  Long  Branch  RR.  (see  page  93) 38.04 

Lehigh  and  Susquehanna  RR.  and  branches  (see  page  93) 210.54       " 

Lehigh  and  Lackawanna  RR.  and  branches  (see  page  93) 37.43       " 


Total  lensth  of  lines  operated,  Dec.  81,  1898 684.80  miles. 

Gauge,  4  ft.  8^  in.     Rail— iron,  50  to  70  Ibs.;  steel  (1,353.83  m.),  56  to  80  Ibs. 

Statement  showing  mileage  of  all  railroads  operated  on  Dec.  31,  1898: 


DIVISIONS. 

L'gth 
of 
Line. 

2d 
Tr'ck. 

Total 
Tr'ck. 

* 

DIVISIONS. 

L'gth 
of 
Line. 

2d 
Tr'ck. 

Total 
Tr'ck. 
* 

Central  RR.  of  N.  J.  JDiv. 
MAIN  LINE. 
Je"rsey  City  to  Phillipsburg  

M. 

72.30 

6.22 
0.55 
0.94 
1.68 
1.23 
1  .!C) 
12.13 
0.44 
1.88 
1.25 

M. 

72.30 

6.22 

'ia'.is 

M. 

338.26 

19.80 
1.62 
1.14 
5.65 
2.09 
5.48 
29.44 
1.11 
2.63 
8.85 
2.79 
14.98 
20.22 
8.67 
19  85 

Hopatcong  June,  to  Nolan's  Point.. 
tBroadway,  Elizabethp.,  to  Carteret 

LEASED. 
Dover  and  Rockaway  RR  

M. 
5.56 
5.99 

5  12 

M. 

M. 
7.92 
8.66 

7.89 
14.59 

7.0-3 

BRANCHES. 
Communipaw  to  Newark  

Ogden  Mine  RR  

Hibernia,  Mine  RR 

9.86 
4  OQ 



Lafayette  to  Gritting  Iron  Works..  . 
West  Side  Ave.  to  Danforth  Avc.  .  . 
Brills  to  Passaic  River  
Albert  Street  to  Mapes'  Works.  .  .  . 
(Vntreville  to  Constable's  Hook  
Elizabethport  to  Perth  Atnboy  
Manrer  to  S.  I.  T.  C.  Lumber  Co...  . 
(  ail  crct  1  o  Si  aten  Island  Sound  
Licbig's  to  port  Reading  RR.. 

Totals,  Central  RR.  Div  

191.47 

96.16 

558.64 

New  Jersey  Southern  Divs. 

t  Atlantic   Highlands  to  Highland 
Beach  

4.66 
6.19 
0.34 
1  55 

4.01 
5.94 

10.80 
14.32 
0.48 
1.98 
71.62 
8.09 
55.6(5 
1.38 
26.42 
12.21 
9.62 
15.  a5 

Highland  Beach  to  Long  Branch  
Highland  Beach  to  Government  Line 
Long  Branch  to  West  End 

Perth  Amboy  to  Rari  tan  Brick  Wks. 
Elizabethport  to  Brills  

1.75 
5.51 
3.02 
1.69 

15  7S 

5.51 

Long  Branch  to  Atsion  

59.22 
7.57 

1.06 

Elizabeth  to  Eli/abcthport  Dorks... 
Great  Isl'd  Jet.  to  N.  J.  Jockey  Club. 
Somervllle  to  Floniin<rton  

Manchester  to  Toms  River  

Atsion  to  Bay  Side  

46.82 

Greenwich  to  Cohansey  Creek 

1  03 

High  Bridge  to  German  Valley  

11  53 

15.06 

1.46 
5.00 

1.63 

17.83 

Bridgeton  June,  to  Long  Reach  
Eatont'n  to  Port  Monmontb.  Shore.. 
Atsion  to  Atco  

22.43 
9.08 
9  25 

Middle  Valley  to  (Quarry  

1.88 

German  Valley  to  Chester  

4.51 

Chester  Furnace  to  Hacklcbarney 
Mine 

1  42 

Toms  River  to  Barnegat  
Totals,  N.  J  Southern  Div. 

14.71 



German  Valley  to  Port  Oram.. 

1:!.i;t 

182.85 

11.01 

228.38 

*  Including  :5<1  and  1tli  tracks,  sidings,  etc.        t  Including  Bayway  and  Trcmley  Spurs.        J  Includes  tracks 
on  Atlantic  Highlands  pier. 

(Continued  on  iu-:rf  />«r/e.) 
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DIVISIONS. 

Lg'th 
of 
Line. 

2d 
Tr'ck. 

Total 
Tr'ck. 

* 

DIVISIONS. 

L'gth 
of 
Line. 

2d 
IVck. 

Total 
Tr'ck. 

* 

Freehold  and  Atlantic  Div. 

Freehold  to  Atlantic  Highlands  
Atlantic  Highlands  to  Stone  Church 

Total,  Freehold  and  Atlantic  Div. 

New  York  and  Long  Branch  Div. 
Perth  Amboy  to  Bay  Head  

M. 

22.75 
1.72 

M. 

M. 

31.30 
2.63 

Northampton  to  Hokendauqua  

M. 

0.82 

M. 

M. 
2.26 
.1.34 

1.40 
13.97 
12.33 
4.11 
0.31 
39.27 
2.69 
6.01 
3.42 
6.70 
31  .29 
5.20 
17.63 
2.58 

Main  Line  to  Allen  Cement  Works. 
Northampton  to  Standard  Cement 
Co.  's  Works  
Drifton  June,  to  Drifton  
Upper  Lehigh  Junc.to  Upper  Lehigh 
Pond  Creek  June,  to  Sandy  Run..  .  . 
Pond  Creek  June,  to  Zehner  

0.96 

0.56 
10.50 
9.35 
2.62 
0  26 



24.47 

33.93 

38.04 

38.04 

106.43 

Ashley  to  Collieries  

17.04 

Leemine  Station  to  Nantlcoke  

1.97 

LeMr/h  and  Swquehanna  Div. 
Phillipsbnrg  to  Union  June  

105.33 
2.69 
0.22 
0.36 
9.66 
4.37 

92.05 
2.69 

"9i66 
2.06 

286.95 
10.50 
0.34 
0.49 
19.32 
12.51 

Miner's  M  ills  to  Port  Blanchard  .  .  . 

5.07 
3.07 



Solomon's  Gap  to  Ashley  

3.20 
16.66 

5.20 

2.49 
7.4* 

Nesquehoning  June,  to  Tamanend.. 
tTamanend  to  Silver  Brook.  .  .. 

Ea^t  Allentown  to  Main  Line  

Silverbrook  to  Audenried 

7.60 

Spur  to  Iowa  Barb  Wire  Works  
Spur  to  Lehigh  Iron  and  Steel  
Union  June.  toMinooka  June  

Franklin  June,  to  Buttonwood. 
Total,  L.  &  S.  Proper  

2.27 

210.54 

25.39 
12.04 

116.38 

481.67 

28.35 
14.80 

Minooka  June,  to  Scranton  

Lehigh  and  LacMwanna  EH. 
Bethlehem  to  Wind  Gap  

Total  

122.63 

0.26 
0.50 

106.46 

330.11 

0.26 
0.79 

BRANCHES. 

Bethlehem  June,  to  So.  Bethlehem. 
Main  Line  June,  to  Quarries  

Total  L  &  S.  Div    .. 

247.97 

116.38 

524.82 

*  Including  3d  and  4th  tracks,  sidings,  etc.  t  Trackage  rights. 

RECAPITULATION  OF  TRACKAGE  IN  DETAIL. 


DIVISIONS. 

Length  of 
Line. 

2d 
Track. 

3d 
Track. 

4th 
Track. 

Sidings. 

Total 
Track. 

Steel 
Rails. 

Iron 
Rails. 

Central  RR.  of  N.  J.  Div.  . 
New  Jersey  Southern  Div 

J/. 
191.47 

182  85 

M. 
96.16 

11  01 

M. 
30.33 

M. 

29.73 

M. 

210.95 
34.52 

M. 

558.64 

228.38 

M. 

512.96 
193.03 

M. 

45.68 
35  35 

Freehold  and  Atlantic  Div. 

24  47 

9.46 

33.93 

30.82 

3.11 

N  Y.  &  Long  Branch  Div. 

38.04 

38  04 

30.35 

106.43 

102.73 

3.70 

Lehigh  &  SusquchannaDiv 

247.97 

116  38 

3.17 

157.30 

524.82 

514.29 

10.53 

Grand  Totals  

684.80 

261  .59 

33.50 

29.73 

442.  58* 

1,452.20 

1,353.83 

98.37 

History. — Consolidation  Feb.  22,  1849,  of  the  Elizabeth  and  Somerville  and  the  Somer- 
ville  and  Easton  RR.  Cos.  (See  MANUAL  for  1888.) 

This  company  owns  the  entire  stock  of  the  New  York  and  Long  Branch,  the  New  Jersey 
Southern  and  the  Freehold  and  Atlantic  Highlands  RR.  Cos.,  and  the  bonds  of  the  latter  two 
companies  are  included  in  its  debt.  A  majority  of  the  stock  and  of  the  1st  consol.  bonds  of 
the  Lehigh  and  Wilkesbarre  Coal  Co.,  are  also  held  by  this  company. 

Rolling  Stock,  Dec.  31,  1898. — Locomotives,  431.  Cars — passenger  (1st  class,  330  ;  2d 
class,  17),  347;  combination  smoking,  76;  smoking,  11  ;  baggage  and  mail,  13  ;  baggage,  30; 
express,  7;  freight  (refrigerator,  34;  box,  2,844;  stock,  26;  oil  tank,  30;  gondola,  7,914; 
flat,  226;  lime,  22;  caboose,  141;  ore,  66;  hopper  coal,  202;  coal,  14,904;  stone  and  ore, 
171),  26,580;  other,  433— total,  27,497. 

Floating1  Equipment.— Steamboats,  3;  ferryboats,  7;  tugboats,  9;  car  floats,  18;  sea- 
going coal  barges,  12. 

Operations,  year  ending  Dec.  31,  1898.— See  tabulated  statement  on  page  94. 


Earnings— Passenger. $2,732,745  05 

Merchandise  Freight 4,534,287  12 

Anthracite  Coal 4,826,949  70 

Trackage 27,548  12 

Mail  and  Express 285,424  92 

Miscellaneous 110,834  01 

N.  Y.  &  L.  B.  RR 480.876  36 

Seagoing  Tugs  and  Barges  . . .  188,605  69 


Total  ($19,257.11  per  mile) $13,187,270  97 


Expenses— Conducting  Transportation $3,720,229  91 

Maintenance  Equipment 1,198,635  21 

Maint.  Way  and  Structures —  875,548  15 

Ferries  and  Water  Routes 630,193  55 

Coal  Shipping 1 4«,f*W  :.:J 

N.  Y.  &  L.  B.  RR 427,700  IS 

Sea  Tugs  and  Barges 147,3ii'.i  54 

General  and  Taxes    922,084  05 


Total  ($11,782.00  per  mile) ^,088,8X8  IS 


Net  earnings  (38.82  p.  c.),   $5,118,957.79;  add  income  from  investments,    1541*948.84; 
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premium  on  sales  of  bonds,  etc.,  $54,582.09— total  income,  $5,715,483.72.  Charges  :  Inter- 
est on  bonded  and  other  debt,  $2,996,809.12  ;  lease  rentals,  $1,585,940.13:  dividends  (March, 
June,  Sept.  and  Dec.,  1  p.  c.  each),  $899,880— total,  $5,482,629.25.  Surplus  for  year,  $232,- 
854.47;  surplus  forward,  $5,373,652.37— total,  $5,606,506.84. 

Statement  of  operations,  capital  accounts,  etc.,  for  eight  fiscal  years  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Passenger  Train  Miles  

3,553,621 
2,492,234 
5,439,794 

3,687,404 
2,580,478 
8,219,603 

3,650,627 
2,547,208 
2,400,726 

3,678,390 
2,346,938 
1,905,666 

3,665,892 
2,441,585 
2,163,727 

3,786,231 
2,512,453 
2,042,457 

3,799,339 
2,551,  &35 
1,875,030 

3,653,425 
j-   3,621,040 

Freight  Train  Miles.  .  .  . 

Coal  Train  Miles  

Total  Train  Mileage  
Passengers  Carried  

8,485,649 

14,827,506 
182,033,969 
6,627,35H 
361,247,639 
7,512,544 
688,193,670 

'  $ 

2,911,003 
3.995,209 
7,004,145 
231,772 
511,558 

8,487,485 

15,688,068 
200,530,680 
5,675,789 
369,044,974 
5,219,035 
585,786,593 

3,425,042 
4,269,186 
6,583,979 
236,108 
201,922 

,  8,598,561 

15,465,963 
197,467,297 
5,428,171 
363,429,218 
5,569,732 
640,4&3,628 

S 

3,331,296 
4,005,565 
6,820,106 
243,867 
567,123 

7,930,994 

13,053,375 
180,813,052 
4,935,742 
325,562,723 
4,707,949 
536,220,994 

$ 
2,988,137 
3,715,291 
5,302,154 
258,184 
396,175 

8,271,204 

12,933,677 
183,214,897 
5,784.510 
372,467,095 
5,121,797 
597,188,350 

3,029,697 
4,103,668 
5,762,131 
266,587 
405,941 

8,341,141 

12,857,281 
181,552,257 
6,053,480 
394,952,435 
4,829,247 
560,845,166 
$ 
2,946,446 
4,077,446 
5,408,929 
281,911 
402,618 

8,225,704 

12,856,248 
183,015,796 
6,742,620 
435,178,662 
4,894,890 
543,909,164 

S 

2,925,185 
4,351,091 
5,289,243 
294,822 
352,503 

7,274,465 

13,152,609 
189,389,243 
7,874,200 
512,072,800 
*5,085,718 
*562,560,091 

$ 
2,992,445 
4,659,894 
4,856.346 

288,888 
389,698 

Passenger  Miles  

Freight  ttons)  Moved  

Freight  (ton)  Miles  

TODS  Coal  (Anthracite)  

Tons  Coal  One  Mile  

Earnings  —  Passenger  

Mer.  Freight  
Anth  Coal  . 

Mail  and  Exp.  .  . 
Other  

Total  Earnings  

14,653,687 
8,526,168 

14,716,236 

8,821,009 

14,967,957 
9,117,052 

12,659.941 
8,438,305 

13,568,024 
8,295,054 

13,117,350 

8,318,568 

13,212,772 
8,168,671 

13,187,271 
8,068,313 

Operating  Ex.  and  Taxes.  .  . 

6,127,519 
897,276 

5,895,227 
984,529 

5,850,905 
1,023,534 

4,221,636 
1,141,397 

5,272,970 
1,201,575 

4,798,782 
1,268,560 

5,044,101 
698,139 

5,118,958 
596,526 

Total  Revenue  

7,024,795 

2,739,579 
1,897,770 
1,455,431 

6,879,756 

2,709,928 
1,839,442 
1,572,725 

6,874,439 

2,839,279 
1,896,370 
1,574,143 

5,363,033 

2,873,589 
1,557,357 
1,574,790 

6,474,545 

2,955,166 
1,691,091 
1,124,850 

6,067,342 

3,030,029 
1,641,048 
1,124,850 

5,742,240 

3,027,755 
1,627,868 
899,880 

5,715,484 

2,996,809 
1,585,940 
899,880 

Charges  —  Interest  

Rentals  

Dividends  

Total  Payments     

6,092,780 
+    932,015 

58.18  p.  c. 
1.78c. 
1.14c. 
l.OSc. 

$ 

22,412,000 
10,000 
4,000 
2,310,000 
3,836,000 
197,000 
411,000 
1,167,000 
550,000 
1,500,000 

6,122,095 
+    757,660 

59.94  p.  c. 
1.71  c. 
1.16c. 
1.12c. 

$ 
22,468,000 
10,000 
3,000 
2,310,000 
3,836,000 
197,000 
411,000 
1,167,000 
494,000 

6,309,792 
+    5&4,647 

60.91  p.  c. 
1.69c. 
l.lOc. 
1.06c. 

$ 
22,497,000 
10,000 
3,000 
2,310,000 
3,836,000 
197,000 
411,000 
1,167,000 
465,000 

6,005,736 
-    642,703 

66.65  p.  c. 
1.65c. 
1.14c. 
0.99C. 

S 
22,497,000 
10,000 

5,771,108 
+    703,438 

61.14  p.  c. 
1.65C. 
l.lOc. 
0.97C. 

$ 
22,497,000 
10,000 

5,795,927 
+    271,416 

63.42  p.  c. 
1.62c. 
1.03C. 
0.96  C. 

S 

22,497,000 
10,000 

5,555,503 
+    186,737 

61  .82  p.  c. 
1.59c. 
0.99C. 
0.97  c. 

22,497,000 

5,482,629 
+      232,855 

61.  18  p.  c. 
1.58C. 
0.91  c. 

t0.86c. 
$ 
22,497,000 

Balance  (  -t-  or  —  )  

Expenses  to  Earnings  
A.  Rate  p.  Pass.  p.  Mile  
A.  Rate  p.  Ton  p.  M.  (Me.). 
A.  R.  p.  T.  p.M.  (A.  C.)  ... 

Capital  Stock  

Adj't.  B'ds  (called  forpmt.).. 
First  Mortgage  Bonds,  1890. 
L.C.&Nav.Gold  Bonds,1897. 
ConsoJ.  Bonds,  1899  

2,310,000 
3,836,000 
197,000 
411,000 
1,167,000 
465,000 

2,310,000 
3,836,000 
197,000 
411,000 
1,167,000 
465,000 

2,310,000 
3,836,000 
197,000 
411,000 
1,167,000 
465,000 

3,836,000 
197,000 
411,000 
1,167,000 
405,000 

3,836,000 
197,000 
411,000 
1,167,000 
465,000 

L.  B.  &S.  S.  Bonds,  1899.  .. 
N.  J.  Southern  Bonds,  1899. 
Bonds  (Consol.  Mtge.),  1902. 
Conv.  Debenture  B'ds,  1908. 
N.  Y.  &  L.  B.  Bonds,  1931  .  . 

Gen.  Mtg.  Reg.  Bonds,  1987. 
Gen.Mtg.  Coup.  Bonds,  1987. 
Real  Estate  Bonds  &  Mige.. 
Car  Trusts  

11,475,000 
23,485,000 
232,822 
103,000 
1,313,321 
965,538 
1,451,123 
598,478 

12,465,000 
23,995,000 
218,522 

12,890,000 
25,570,000 
207,100 

13,274,000 
26,686,000 
307,100 

13,496,000 
28,108,000 
307,100 

13,604,000 
28,000,000 
307,100 

13,696,000 
30,228,000 
307,100 

13,833,000 
30,091,000 
301,100 

Current  Cash  Liabilities  
Interest  and  Rentals  Due.  .  . 
Otherln.A  Ac.  Ch.  in.Taxes 
Contingent  Fund  

1,555,968 
997,913 
1,550,847 
622,279 
1,300,000 
4,290,117 

1,262,665 
1,031,067 
1,636,499 
471,478 
400,000 
4,854,764 

1,005,824 
1,033,351 
1,672,416 
485,291 
800,000 
4,212,062 

1,167,256 
1,108,218 
1,641,394 
462,629 

1,319,114 
1,112,030 
1,723,152 

462,858 

1,227,861 
1,113,925 
1,540,278 
522,975 

1,860,033 
1,165,452 
1,372,248 

627,260 

Temporary  Loans  

Profit  and  Loss  

3,532,457 

4,915,499 

5,186,915 

5,373,652 

5,606,507 

Total  Liabilities  

75,553,739 

37,292,319 

12,863,888 
5,689,238 
14,09(5,714 
913,685 
1,553,425 
2,579,250 
660,220 

77,891,646 

35,057,661 

14,021,962 
7,703,734 
14,501,344 
495,784 
3,211,673 
2,276,262 
623,226 

79,219,573 

35,350,787 

14,377,876 
7,731,163 
14.621,784 
559,013 
2,685,359 
3,248,391 
645,200 

80,369,044 

35,659,993 

14,165,3*5 
7,731,513 
14,832,308 
886,514 
1,985,093 
4,743,717 
364,521 

82,099,096 

35,922,558 

11.1193,950 
7.732.513 
15,302,899 
913,836 
3,265,089 
4,545,404 
322,847 

82,608,169 

36,344,6:34 

14,330,578 
7,679,495 
15,596,879 
201,368 
3,543,088 
4,633,741 
"  278,386 

82,582,791 

36,508,588 

14,296,168 
7,658,479 
15,353,409 
488,419 
3,510,651 
4,507,987 
259,090 

83,429,599 

36,423,768 

14,232,595 
7,658,479 
15,326,184 
1,276,895 
3,933,624 
4,315,606 
262,448 

$RR.  and  Appurtenances,  \ 
Real  Estate,  Wharves.  etc.  f 
Cost  of  Eq.Less  Dep.C'd  Off. 
Stocks  of  Other  Cos.  Owned  . 
Bonds  of  Other  Cos.  Owned. 
Cash  on  Hand  

Ac.  Due  fromAgts.,Cot>.&In. 
B'ls  Rec.  &  O'er  D'ts  due  Co. 
Materials  and  Supplies  

Total  Assets  

75,553,739 

77,891,646 

79,219,573 

80,369,044 

82,099,096 

82,608,169 

82,582,791 

83,429,599 

*  Net  tons;   in  previous  j-ears  figures  represent  gross  tons  .     t  Per  net  ton;    in  previous  years   figures 
represent  gross  tons.     J  For  details  of  this  item  previous  to  1895,  see  MANUALS  for  189(5  and  previous  issues. 


POORS    MANUAL — CENTRAL    KR.    CO.    OF   NEW   JERSEY   SYSTEM. 
Statement  of  funded  debt  and  accrued  charges  for  interest  and  rental  during  1898  : 


DESCRIPTION. 

• 
INDEBTEDNESS. 

Date. 

Interest. 

Outstanding 
Dec.  31,  1898. 

Accrued 

Chargesforl898. 

Bonds. 
Consolidated  Mtge.,  Currency  

July    1,  1899 
Dec.    1,  1899 
July  15,  1899 
Nov.    1,  1902 
May     1,  1908 

July    1  ,  1987  -j 
Sundry  Dates. 

July    1,  1921 

Dec.    1,  1931 
.Sept.   1,  1941 

7p.c.J.A.J.&O. 
7  p.  c.  J.  &  D. 
Q  p.  c.  J.   &  J. 
7  p.  c.  M.  &N. 
6  p.  c.  M.  &  N. 
5pc.J.A.J.&O. 
5  p.  c.   J.   &  J. 
5  p.  C.   J.  &  J. 

5  p.  c.   J.  &  J. 

5  p.  c.  J.  &   D. 
5  p.  c.  M.  &  S. 

$ 
3,836,000  00 
197,000  00 
411,000  00 
1,167,000  00 
465,000  00 

j-    43,924,000  00 
301,100  00 

$ 
268,520  00 
13,790  00 
24,660  00 
81,690  00 
27,900  00 

2,196,200  00 
15,285  00 

249,350  00 

75,000  00 
9,600  00 

34,814  12 

Long  Branch  and  Sea  Shore  1st  Mtge.,  Cy. 

New  Jersey  Southern  Mtge.,  Currency  

Bonds  (secured  by  Consolidated  Mtge.),  Cy  
Convertible  Debentures,  Currency  
r™    -MtcrA     rniH  (Registered,  $13,&33,000  I 
Gen.  Mtge.,  Gold  j  Co|jponi       jao^OOO  f  •  • 

Real  Estate  Bonds  and  Mtges  

Guaranteed  by  C'.  RR.ofN.  J. 
American  Dock  and  Improvement  Co.  j 

($4,987,000)  1st.  Mtge.  Bonds,  Cy  f  
N.  Y.  &  L.  B.  1st  5s,  $1,500,000,  Gold  
N.  Y.  &  L.  B.  Gen.  5s,  $193,000,  Gold  

Interest  and  Discount. 
Temporary  Loans,  etc  

Total  Funded  Debt  and  Interest  

50,301,100  00 

2,996,809  12 

Rentals. 

Dover  and  Rockaway  RR $11,000  00 

Ogden  Mine  RR 23,000  00 

Lehigh  and  Susqnehanna  RR 1,442,825  73 

Lehigh  and  Lackawanna  RR  18,000  00 

Hibernia  Mine  RR 12,500  00 

Wilkesbarre  and  Scranton  RR 65,114  40 

Allentown  Terminal  RR 13,500  00 


Total  Lease  Rentals  .................................................  .  .........  ..................  $1,585,940  13 

Total  Accrued  Charges  for  1898  ...............................................................   4,582,749  25 

The  general  mtge.  bonds  were  issued  under  the  plan  of  reorganization;  authorized  amount,  $50,000,000; 
coupon  bonds,  $1,000  each,  exchangeable  for  registered  bonds  of  $1,000,  $5,000,  $10,000,  and  $50,000  each. 
Trustee:  Central  Trust  Co.,  New  York.  (See  MANUAL  for  1888,  page  127,  and  MANUAL  for  1887,  page  1025.) 
The  unissued  balance  of  $6,076,000,  the  trustee  holds  to  cover  the  following:  Consols  of  1899,  $3,836,000;  L.  B. 
&  S.  S.  bonds,  1899,  $197,000;  N.  J.  So.  bonds,  1899,  $411,000;  bonds  (under  consol.  mtge.),  1902,  $1,167,000; 
debenture  bonds,  1908,  $465,000. 


General  Balance  Sheet,  December  31,  1898. 


Railroad    and   Appurtenances,    including 

Other  Property  and  Real  Estate $36,423,768  16 

Cost  of  Equipment,   less  Depreciation...  14,232,595  52 

Stocks  of  Other  Companies  Owned 7,658,479  45 

Bonds  of  Other  Companies  Owned 15,326,184  74 

Cash  on  Hand 1,276,895  22 

Due  from  Companies,  Individuals,  etc...  3,933,624  43 

Bills  Receivable  and  Other  Debts 4,315,603  86 

Materials  and  Supplies 262,448  25 


Total   Assets $83,429,599  63 


Capital  Stock  ($30,000,000  auth.)  ........  $22, 

Funded  Debt  Outstanding  ........  .  ____  ...  50, 

Current     Cash     Liabilities,     for     Wages, 

Supplies,    etc  ..........................  1, 

Interest  and  Rentals  Due  ................  1, 

Other  Indebtedness  and  Accrued  Charges.  1, 
Contingent    Fund  ........................ 

Profit  and  Loss  ..........................  5, 


497,000  00 
301,00000 

860,031  57 
165,451  75 
372,247  87 
627,261  60 
606,506  81 


Total   Liabilities $83,429,599  63 


Interest  on  registered  bouds  payable  at  tlie  treasurer's  office,  143  Liberty  St.,  New  York, 
N.  Y.,  on  coupon  bonds,  at  Liberty  National  Bank,  New  York,  N.  Y. 


RAILROADS  LEASED  on  CONTROLLED  BY  THE  CENTRAL  RR.  Co.  OF  NEW  JERSEY. 


Dover  ami  Rockaway  RR.— Port  Oram,  N. 
J.,  to  Rockaway,  N.  J.,  5.12  m. ;  total  track  (steel, 
6.69  m.),  7.89  miles.  Chartered  March  8,  1880. 
Opened  in  1881  as  a  continuation  of  High  Bridge  RR. 
Leased  to  C.  KR.  Co.  of  N.  J.,  for  999  years;  rental- 
interest  on  bonds,  $2,100;  dividends  (A.  &  O.,  3  p.  c. 
each,  in  New  York),  $8,400;  organization  expenses, 
$500— total,  $11,000.  Financial  Statement,  Dec.  31, 
3898.— Capital  stock,  $140,000;  1st  mtge.  6  p.  c.  25-yr. 
cy.  bonds,  due  Jan.  1,  1906,  interest  Jan.  &  July.  $35,- 
000— total,  representing  cost,  etc.,  $175,000.  George 
Richards,  Pres.,  Dover,  N.  J.;  J.  W.  Watson,  Treas.; 
Samuel  Knox,  Sec.,  New  York,  N.  Y.  Corporate 
Office,  Dover,  N.  J. 

Hiliernia    Mine    RR.— Rockaway    (M.    &    E. 
RR.),   N.  J.,   to  Hibernia  Mine,   N.  J./4.20  m.;   sid- 
ings,  2.82   miles.    Gauge,    4  ft.   84    in.    Hail    (steel, 


3.66  m.),  50  Ibs.  Incorp.  March  18,  1863.  Leased 
Oct.  1,  1890,  to  the  C.  RR.  Co.  of  N.  J.,  at  an 
annual  rental  of  6  p.  c.  on  its  capital  stock.  Capital 
stock,  $200,000.  Cost  of  road,  $193,241.  George 
Richards,  Pres.,  Dover,  N.  J. ;  J.  Wesley  Pullman, 
Sec.  &  Treas.,  Philadelphia,  Pa.  Corporate  Office, 
Dover,  N.  J. 

Og-rten  Mine  RR.— Nolan's  Point  to  Ogden 
Mine,  N.  J.,  9.86  m.;  sidings,  4.73  miles.  Steel  rail, 
13.75  miles.  Chartered  Feb.  19.  1864.  Leased  Nov. 
4,  1881,  to  the  C.  RR.  Co.  of  N.  J.,  for  999  years 
from  Jan.  1.  1882;  rental.  5  p.  c.  on  the  stock  (J.  & 
J..  in  Philadelphia),  $22,500,  and  $500  for  organiza- 
tion expenses.  Capital  stock,  $450,000.  Cost  of  road, 
etc.,  $450. Odd;  investments.  $1.7dd;  other  assets. 
$385— total,  $452, (195.  (.Jeorgo  Richards,  Pres..  Dover, 
N.  J.;  John  L.  Wilson,  Treas.  &  Sec.,  608  Chestnut 
St.,  Philadelphia,  Pa, 
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NEW  YORK  AND  LONG  BRANCH  DIVISION. 
N  «•  w  York  and  Long  Branch  RR.— Perth 
Amboy  to  Bay  fiead,  N.  J.,  38.04  in.;  2d  track,  38.04 
m  ;  sidings,  30.35  miles.  Steel  rails,  102.73  miles. 
Consolidation,  Dec.  21,  1881,  of  the  New  York' and 
Long  Branch,  the  New  Egypt  and  Farmiugdale,  the 
Long  Branch  and  Sea  Girt,  the  N.  Y.  and  Long 
Branch  Extension,  and  the  Long  Branch  and  Barne- 
gat  Bay  RRs.  On  Jan.  2,  1888,  the  C.  RR.  Co.  of  N. 
J.  and  the  Penn.  RR.  Co.  took  a  joint  lease  of  this 
road  for  99  years;  rental,  interest  on  bonds,  7  p.  c. 
on  stock,  and  $6,000  for  organization.  Dividends 
are  paid  monthly.  The  road  is  operated  under  inde- 
pendent management,  but  earnings  are  not  kept 
separate.  Rental,  1898,  $230.600,  as  follows:  Inter- 
est, $84,600;  dividends,  7  p.  c.,  $140,000;  other 
charges,  $6,000.  Financial  Statement,  Dec.  31,  1898. 
—Capital  stock,  $2,000,000;  funded  debt  (1st  mtge. 
5  p.  c.  gold  bonds,  dated  1882,  due  Dec.  1,  1931,  inter- 
est June  and  Dec.,  $1,500,000;  general  mtge.  5  p.  c. 
50-yr.  $1,000  gold  bonds,  due  Sept.  1,  1941,  interest 
March  and  Sept.,  $192,000),  $1,692,000— total,  repre- 
senting cost,  etc.,  $3,692,000.  The  1st  mtge.  bonds 
are  subject  to  call  at  110  and  accrued  interest,  at  any 
time  after  June  1,  1899  (or  on  that  date),  on  three 
months'  notice.  The  authorized  amount  of  general 
mtge.  bonds  is  $2,500,000.  A  sufficient  sum  is 
reserved  for  the  retirement  of  the  1st  mtge.  bonds. 
Trustee:  Central  Trust  Co.,  New  York,  N.  Y.  Inter- 
est payable  at  the  Liberty  National  Bank,  New  York. 
The  1'st  mtge.  bond's  were  called  for  payment  on 
June  1,  1899,  in  accordance  with  the  terms  of  the 
mtge.  (see  above).  George  F.  Baker,  Pros.;  Samuel 
Knox,  Sec.;  J.  W.  Watson,  Treas.,  143  Liberty  St., 
New  York  City.  Corporate  Office,  Jersey  City,  N.  J. 

LEHIGH  AND  SUSQUEHANNA  DIVISION. 

Lehigh  and  Snsqnehanna  RR.  (The 
Lehigh  Coal  and  Navigation  Co.)— For  Mileage  and 
termini  of  the  several  lines  of  railroad  owned  by 
this  company  (aggregating  163.58  m.),  see  page  93. 
The  company  also  leases  the  Nesquehoning  Valley 
RR.,  16.66  m.;  Tresckow  RR.,  7.60  m.;  Wilkesbarre 
and  Scranton  Ry.,  4.37  m.— total,  28.63  miles.  Total 
owned  and  leased,  192.21  miles.  The  company  also 
operates,  jointly  with  the  D.  &  H.  Canal  Co.,  the 
Union  RR.,  from  Union  June,  to  Minooka  June.,  9.66 
m. ;  2d  track,  9.66  miles.  Gauge,  4  ft.  84  in.  Rail 
(steel),  60,  624,  and  65  Ibs.  These  roads  are  the 
property  of  the  Lehigh  Coal  and  Navigation  Co., 
chartered  PVb.  13,  1822.  (See  Manual  for  1893.) 
The  railroad  was  leased  for  999  years,  from  March 
31,  1871,  to  the  C.  RR.  Co.  of  N.  J.,  at  an  annual 
rental  of  33J  p.  c.  of  the  gross  receipts.  On  June 
28,  1887,  a  new  agreement  was  made  by  which  the 
lessee  acknowledged  the  obligation  imposed  by  the 
contracts  of  March  31,  1871,  and  May  29,  1883,  and 
further  agreed  to  deposit  an  equal  amount  of  its 
new  general  mtge.  bonds  for  the  better  security  of 
the  $2,310,000  gold  loan  of  this  company  guaranteed 
by  the  Central,  which  bonds  were  paid  off  at  ma- 
turity, Dec.  15,  1897.  The  Central  Co.  further  agreed 
to  lease  the  Wilkesbarre  and  Scranton  Ry.  at  an 
annual  rental  of  6  p.  c.  on  its  cost,  free  of  all 
charges.  (For  statements  of  income  account,  general 
balance  sheet,  etc^,  see  General  Index.) 

ALLENTOWN  TERMINAL  RR.— East  All  >n- 
town  to  Main  Line  (C.  RR.  of  N.  J.),  3.27  in.; 
2d  track,  2.69  m.;  sidings.  5.37  miles.  Organized 
Aug.  17,  1888;  opened  March  17,  1890.  Leased  for 
999  years  to  the  P.  &  R.  &  C.  RR.  Co.  of  N.  J.  by 
assignment  from  L.  C.  &  N.  Co.,  at  a  rental  equal  to 
interest  on  bonds  and  5  p.  c.  on  stock  (payable  J.  & 
D.,  In  Philadelphia.)  Financial  Statement,  Dec.  31, 
1898.— Capital  stock  (shares,  $50).  $450.000;  funded 
debt,  1st  mtge.  4  p.  c.  30-yr.  $1,000  gold  bonds,  due 
July  1,  1919,  interest  Jan.  and  July,  at  Philadelphia, 
Pa.,  $450, 000;  current  liabilities,  $135.241;  accrued 
interest  on  bonds,  etc.,  $9,226— total,  $1,044.401. 
Contra:  Cost  of  road,  $1,028,412;  cash  and  current 
assets,  $16,049— total.  $1,044,461.  Bonds  guarantied, 
principal  and  interest,  by  the  Phila.  and  Reading  and 
Lehigh  Coal  and  Nav.^Cos.  Interest  payable  in  Phila- 
delphia. Trustee:  Central  Trust  Co.,  New  York.  X. 
Y.  Lewis  A.  Riley,  Pros.;  S.  Shepherd-  Sec.  & 
Treas.,  Philadelphia,  Pa.  Corporate  Office,  108  Smith 
Fourth  St.,  Philadelphia,  Pa. 

NESQUEHONING  VALLEY  RR.— Nesquehoning 
June,  to  Tamanend,  Pa.,  16. (US  in.;  Hanto  JUKI  L.-ms- 
ford,  1.12  m.— total,  17.78  in.;  L'd  track.  7.43  in.; 
sidings,  7.20  miles.  Opened  in  1N7o.  Leased  Nov. 
4,  1868,  to  Lehigh  Coal  and  Navigation  <'o.  for  999 
years.  The  main  line  of  the  road  is  included  in  tin- 
lease  of  the  L.  &  S.  RR.,  made  March  31,  1871,  to 


the  C.  RR.  Co.  of  N.  J.,  and  is  now  operated  by  that 
company.  Rental  under  the  lease  was  10  p.  c.  on  the 
capital  stock,  the  lessee  having  the  right  to  commute 
the  rental  by  the  purchase  (at  par  and  accrued  inter- 
est) of  the  share  capital  of  the  lessor  company.  On 
the  24th  of  June,  1879,  when  about  to  exercise  this 
right,  a  supplementary  agreement  was  entered  into 
whereby  the  lessee  agreed  to  suspend  such  option 
until  Sept.  1,  1884,  the  rental  during  that  period 
being  reduced  to  7  p.  c.  On  Feb.  29,  1884,  a  second 
agreement  was  made  by  which  the  lessee's  option 
was  further  suspended  for  a  period  of  20  years  from 
Sept.  1,  1S84,  the  rental  during  that  time  to  be 
guaranteed  at  the  rate  of  5  p.  c.  per  annum,  free  of 
all  taxes.  Rent  and  taxes,  1897,  $79,090.  Capital 
stock,  $1,418,600.  Cost  of  road,  etc.,  $1,420,311.  L. 
A.  Riley,  Pres. ;  C.  F.  Howell,  Vice-Pres. ;  C.  A.  Ross, 
Treas.,  Philadelphia,  Pa.  Corporate  Office,  108  South 
Fourth  St.,  Philadelphia,  Pa. 

TRESCKOW  RR.— Silverbrook  to  Audenried, 
Pa.,  7.60  m.;  sidings,  10.03  miles.  Incorporated  May 
26,  1870;  opened  in  1872.  Leased  to  Lehigh  Coal  and 
Navigation  Co.,  and  included  in  the  lease  of  the  L. 
&  S.  RR.,  made  March  31,  1871,  to  the  C.  RR.  Co.  of 
N.  J.,  and  is  now  operated  by  that  company.  Capi- 
tal stock  (shares,  $50),  $130,000  paid  in;  floating  debt, 
$153,402— total,  representing  cost,  etc.,  $283,402.  L. 
A  Riley,  Pres.;  S.  Shepherd,  Sec.  &  Treas.,  Phila- 
delphia, Pa.  Corporate  Office,  108  So.  Fourth  St., 
Philadelphia,  Pa. 

WILKESBARRE  AND  SCRANTON  RY.— Scran- 
ton  to  Minooka  June.,  Pa.,  4.37  m.;  2d  track,  2.06  m.; 
sidings,  6.08  miles.  Gauge,  4  ft.  84  in.  Rail  (steel, 
10.95  m.),  70  Ibs.  Chartered  Sept.  8,  1886,  to  build  a 
railroad  from  Scranton  to  Pittston;  opened  as  above 
May  1,  1888.  Leased  from  date  of  opening  to  the 
Lehigh  Coal  and  Navigation  Co.  for  5  p.  c.  dividends 
on  stock  and  interest  on  bonds.  The  lease  was  on  the 
same  day  assigned  to  the  C.  RR.  Co.  of  N.  J.,  at  a 
rental  equal  to  6  p.  c.  on  the  cost  of  the  road. 
Financial  Statement.— Capital  stock  (shares,  $50), 
$500,QOO;  funded  debt,  1st  mtge.  44  p.  c.  50-yr.  cy. 
bonds,  dated  May  1,  1888,  interest  May  and  Nov., 
$500,000— total,  $1,000,000.  Contra:  Cost  of  road, 
$1,085,181.  Interest  payable  at  108  South  Fourth 
Street,  Philadelphia,  Pa.  Trustee  of  bonds:  Fidelity 
Insurance,  Trust  and  Safe  Deposit  Co.,  Philadelphia, 
Pa.  L.  A.  Riley,  Pres.;  S.  Shepherd,  Sec.  &  Treas., 
Philadelphia,  Pa.  Corporate  Office,  108  So.  Fourth 
St.,  Philadelphia,  Pa. 

LEHIGH  AND  LACKA WANNA  DIVISION. 
Lehigli  and  Lackawaniia,  RR.— Bethle- 
hem, Pa.,  to  WTind  Gap,  Pa.,  25.39  m.;  operated: 
Wind  Gap  and  Delaware  RR.  (see  below),  9.96  m.; 
trackage  (L.  &  N.  E.  RR.),  2.08  m.— total,  37.43  m.; 
sidings,  etc.,  5.72  miles.  Gauge,  4  ft.  84  in.  Rail- 
iron,  57  Ibs.;  steel  (43.15  m.),  60  Ibs.  Organized  May 
1,  1861.  Road  opened  in  1867;  leased  to  Lehigh  Coal 
and  Navigation  Co.  for  99  years,  from  Jan.  23,  1867. 
Operated  by  the  C.  RR.  of  N.  J.,  in  connection  with 
the  Lehigh  and  Susquehanna  RR.,  from  Jan.  1,  1893, 
for  21  p.  c.  of  gross  receipts.  Rolling  stock  supplied 
by  Central  RR.  Co.  of  N.  J.  Financial  Statement, 
June  30,  1898.— Capital  stock  ($50  shares)  authorized, 
$1,000,000;  issued,  $370,500;  funded  debt  (1st  mtge. 
7  p.  c.  30-yr.  cy.  bonds,  due  Dec.  1,  1907,  $100,000; 
2d  mtge.  7  p.  c.  30-yr.  bonds,  due  Dec.  10,  1907, 
$500,000),  $600,000— total,  representing  cost,  etc., 
$970,500.  Interest  payable  at  the  office  of  Fidelity 
Trust  Co.,  Philadelphia,  Pa.  L.  A.  Riley,  Pres.;  S. 
Shepherd,  Sec.  &  Treas.;  C.  F.  Howell.  Auditor, 
Philadelphia,  Pa.  General  Office,  108  South  Fourth 
.St.,  Philadelphia,  Pa. 

WIND  GAP  AND  DELAWARE  RR.— Bangor, 
Pa.,  to  Saylorsburg,  Pa.,  9.96  miles.  Chartered  Nov. 
24.  1880;  completed  in  1888.  Gauge,  4  ft.  84  in. 
Rail,  60  Ibs.  Operated  in  connection  with  Lehigh  and 
Lackawanua  RR.  Capital  stock  paid  in,  $50,000;  par, 

U  A.  Riley,  Pres.;  S.  Shepherd,  Sec.  &  Treas., 
Philadelphia,  Pa.  Corporate  Office,  108  So.  Fourth 
Street,  Philadelphia,  Pa. 


Maucli       Chunk,       Summit       Hill       and 

Switchback  RR.— Mauch  Chunk,  Pa.,  to  Summit 
Hill,  Pa.,  9  miles.  This  gravity  road  was  built  in 
1S1>C>  for  the  transportation  of  coal  from  Summit 
Hill  (..  Hie  Lehigh  River  at  Mauch  Chunk.  The 
empty  cars  were  hauled  back  by  mules,  brought 
down  in  a  car  for  that  purpose  with  the  coal.  For 
the  return  of  the  empty  cars  there  were  built  in  1844 
two  inclined  planes  M  t .  Pisgah.  2. .'522  ft.  long  and 
lino  ft.  rise  above  Mauch  Chunk,  and  Mt.  Jefferson, 
2,070  ft.  long  and  462  ft.  rise— making  an  entire 
circuit  of  18  miles.  It  was  abandoned  for  transpor- 
tation of  coal  in  1870,  and  has  been  operated  singe 
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exclusively  as  a  pleasure  road.  It  Is  leased  from  the 
owners,  the  C.  RR.  of  N.  J.,  by  T.  L.  and  H.  J. 
Mumford,  of  Mauch  Chunk,  and  is  operated  from 
May  15  to  Nov.  1,  each  year.  Equipment:  18  8-wheel 
passenger  cars,  7  4-wheel  passenger  cars,  4  8-wheel 


coal  cars,  1  8-wheel  flat  car,  1  8-wheel  water  car,  and 
3  4-wheel  workmen's  trucks.  Earnings,  year  ending 
Dec.  31,  1898,  $30,456;  expenses  and  taxes,  $21,987; 
net  earnings,  $8,469.  T.  L.  Mumford,  Mgr.,  Mauch 
Chunk,  Pa. 


Board  of  Directors,  Central  RR.  Co.  of  New  Jersey,  elected  May  5,  1899. 


George  F.  Baker.  ..New  York,  N.  Y. 
Harris  C.  Fahnestock    " 
James  A.  Garland...     " 


Henry  Graves Orange,N.  J. 

Charles  Lanier New  York,  N.  Y. 

Henry  W.  Maxwell... Brooklyn, N.  Y. 


J.  Rogers  Maxwell. Brooklyn,  N.  Y. 

Samuel  Sloan New  York,  N.  Y. 

Frederick  G.  Bourne   "  " 


J.  ROGERS  MAXWELL,  President New  York,  N.  Y. 

George  F.  Baker,  1st  Vice- President "  " 

S.  M.  Williams,  2d  Vice-President  and  Controller "  " 

Secretary—  Samuel  Knox New  York,  N.  Y.  |  Treasurer—^.  W.  Watson New  York,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS 143  Liberty  Street,  New  York,  N>  Y. 


DELAWARE   AND   HUDSON   COMPANY. 

(CHANGE  OF  NAME  EFFECTIVE  APRIL  28,  1899.) 
Lines  of  Railroad  Owned  and  Leased  : 

Albany  and  Susquehanna  System  (see  page  100) 187.35  m. 

Champlain  System  (see  page  101) 151.08  m. 

Pennsylvania  System  (for  details,  see  page  99) 158.70  m. 

Saratoga  System  (for  details,  see  page  102)   191.80  m.— 688.93  miles. 

Delaware  and  Hudson  Canal :  Honesdale,  Pa.,  to  Roundout,  N.  Y 108.00       " 

Gauges,  4  ft.  3  in.  and  4  ft.  8£  in.    Rail  (steel,  910.72  m.),  44,  46,  56,  62,  66,  67,  68  and  80  Ibs. 

History. — The  Delaware  and  Hudson  Canal  Co.  was  chartered  by  the  New  York  Legis- 
lature, April  23,  1823,  "to  construct  a  canal  and  railroad  from  the  coal  fields  of  Pennsylvania 
to  the  Hudson  River  at  Rondout,  N.  Y.  The  canal,  extending  from  Honesdale  to  Rondout, 
was  completed  in  Oct.,  1828,  the  State  of  New  York  having  in  1827  loaned  its  credit  to  the 
enterprise  to  the  amount  of  $500,000,  and  again  in  1829  for  $200,000.  The  Gravity  Railroad 
was  completed  in  1829.  The  coal  product  then  amounted  to  7,000  tons. 

In  1899  the  use  of  a  portion  of  the  canal  was  discontinued.  The  cost  of  the  work  had 
been  charged  off  as  an  asset  on  the  books  of  the  company.  It  is  the  intention  to  broaden 
the  gauge  of  the  Gravity  Railroad  to  the  standard  and  to  operate  it  for  general  passenger  and 
freight  business. 

The  company  is  largely  engaged  in  the  mining  and  sale  of  coal.  The  total  output  of  coal  in 
1898  was  41,899,751.05  tons.  Coal  produced  from  company's  mines,  3,934,203.01  ;  transported 
for  others,  1,678,983.08— total,  5,613,186.09  tons.  The  gross  receipts  of  the  entire  system 
during  the  year  equalled  $17,721,892.97;  expenses,  $12,927,595.88;  net  earnings,  $4,794,- 
297.09.  Paid  interest  and  rentals,  $2,923,478.08.  Balance,  surplus,  $1,870,819.01. 

The  company  operates  in  the  State  of  New  York,  under  the  name  of  the  Northern  Rail- 
road Department,  the  Albany  and  Susquehanna,  the  Rensselaer  and  Saratoga,  and  the  New 
York  and  Canada  RRs.,  with  their  branches  and  leased  lines.  The  Rome  and  Clinton  and 
the  Utica,  Clinton  and  Bingbamton  RRs.  are  leased  by  this  company,  but  were  sublet  June 
1,  1896,  for  35  years,  to  the  New  York,  Ontario  and  Western  Ry.  Co.,  at  a  minimum,  rental 
of  $70,000  per  annum.  (See  GENERAL  INDEX.)  The  company  controls  the  Adirondack  Ry., 
but  that  line  is  operated  separately.  (See  GENERAL  INDEX.) 

The  Erie  RR.  transports  a  large  part  of  the  coal  of  this  company  under  a  contract  which 
has  been  in  force  for  a  number  of  years. 

Profit  and  Loss  Account,  year  ending  December  31,  1898. 

Coal  on  Hand,  Dec.  31,  1897 $1,229,901  73 

Mining   Coal 5,267,324  80 


Transportation,  Canal,  River,  etc 347,442  73 

Transportation  to  Tidewater,  via  Erie...  647,778  91 

Rondout   Expenses 98,592  70 

Weehawken  Expenses 64,864  20 

Real  Estate  Expenses 15,834  85 

Salaries,  Rent,  Miscell.  and  Law  Exp 208,004  04 

Taxes    209,246  82 

Interest   350,000  00 

Balance,  Profit  for  the  Year  (5.345  p.  c.).  1,870,819  01 


Total  $10,309,809^85 


Sales  of  Coal  to  Dec.  31,  1897 $7,485,319  08 

Canal   Tolls 50,9:«  7!) 

Net  Earnings  from  Railroads 1,265,373  13 

Miscellaneous    Profits,    including    Insur- 
ance,    Rentals,     Boat     Yard    Account, 

and  Interest  on  Investments 556,256  00 

Coal  on  Hand,  Dec.  31,  1898 951,927  85 


Total  $10,309,809  85 
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Profit  and  Loss  Statement  (Leased  RRs.  in  New  York),  1898. 


From  Passengers $1,765,651  59 

From  Freight 5,184,036  60 

Miscellaneous    105,674  47 

Balance  to  Profit  and  Loss,  D.  &  H.  C.  Co.         5,525  84 
Total   Debits $7,060,888  50 


Maintaining  RRs 

Maintaining  Equipment 

Operating  Roads 

Rentals,  Interest,  and  Dividends. 

Total  Payments 


,  $735,535  12 

.  756,681  83 

.  2,995,193  47 

.  2,573,478  08 

.$7,060,888  50 


Profit  and  Loss  Acoount  (all  RRs.  operated)  in  1898. 


Gross 
Earnings. 

Operating 
Expenses. 

Net 
Earnings. 

Albany  and  Susquehanna  

$ 
3,650,928  77 

$ 
2,163,639  90 

$ 
1,487,288  87 

2,464,534  10 

1,711,472  38 

753,061  72 

New  York  and  Canada              

939,899  79 

612,298  14 

327,601  65 

Pennsylvania  Division  

2,851,995  32 

1,581,096  35 

1,270,898  97 

Totals  

9,907,357  98 

6,068,506  77 

3,838,851  21 

Interest,  Rental  and  Dividends  

2,573,478  08 

Profit  for  1898... 

1,265,373  13 

NOTE. — The  difference  between  the  figures  in  the  preceding  statements  and  those  given  for  the  roads  in 
New  York  (see  pages  100  to  102)  arises  from  the  fact  that  the  figures  here  given  are  for  the  calendar  year, 
whereas  those  for  the  roads  in  New  York  are  for  the  year  ending  June  30,  that  being  the  close  of  the  fiscal 
year  in  that  State. 

Statement  of  profit  and  loss  account  and  general  balances,  D.  &  H.  C.  Co.,  and  of  earn- 
ings of  leased  lines,  for  eight  fiscal  years  ending  31st  of  Dec.: 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Profit  and  Loss  Account. 
Sales  of  Coal  for  Year  

$ 
7,574,114 
55,570 
1,125,695 
656,299 
1,081,822 

$ 
9,854,422 
65,025 
1,503,593 
387,740 
856,733 

$ 
10,405,425 
52,729 
1,375,379 
467,529 
390,956 

$ 
7,480,509 
40,373 
1,077,322 
697,380 
773,137 

$ 
7,187,858 
42,336 
1,308,193 
1,200,279 
954,658 

$ 
^216,363 
44,515 
1,269,085 
522,069 
1,539,366 

$ 
8,018,905 
51,471 
1,333,674 
537,971 
1,229,902 

$ 

7,485,319 
50,934 
1,265,373 
556.  250 
951,928 

Canal  Toll?  •?    

Net  Earnings  Pa.  RR  

Miscellaneous  Profits  

Coal  on  Hand  End  of  Year. 
Total  Credits  

10,493,500 

•    320,927 
4,966,357 
867,331 
716,486 
697,198 
727,149 
2,204,049 

12,667,513 

1,081,822 
5,522,716 
784,831 
849,027 
705,623 
688,030 
3,035,464 

12,692,018 

856,733 
5,574,713 
707,583 
955,882 
694,528 
688,030 
3,214,549 

10,068,721 

390,956 
4,490,666 
647,874 
629,331 
637,658 
603,523 
2,218,713 

10,753,324 

773,138 
5,295,312 
523,207 
828,572 
618,701 
350,000 
2,364,394 

10,591,398 

977,503 
5,454,062 
615,822 
805,602 
623,396 
350,000 
1,765,013 

11,171,923 

1,539,365 
5,199,041 
524,775 
772,195 
644,526 
350,000 
2,141,421 

10,309,810 

1,229,902 
5,207,3-^5 
347,443 
647.779 
596,542 
350,000 
1,  870,81  <) 

Coal  on  Hand  Beg'ng  of  Yr.. 
Mining  Coal  

Coal  Transportation,  etc.  .  . 
Canal  Freight  &  Expenses.. 
Taxes  &  Sundry  Expenses. 
Interest  

Balance  

Total  Debits  

10,493,500 

37,293,872 
1,331,818 
1,081,823 
410,055 
1,045,576 
4,672,602 
1,293,841 
446,385 

12,667,513 

37,483,315 
1,490,802 
856,7&3 
406,108 
1,039,762 
4,094,912 
1,280,662 
451,177 

12,692,018 

38,234,928 
1,399,249 
390,956 
418,073 
1,010,296 
3,903,642 
1,751,599 
525,029 

10,068,721 

38,890,876 
1,324,916 
773,138 
492,545 
980,811 
3,897,021 
1,384,867 
194,770 

10,753,324 

39,473,292 
1,258,645 
954,658 
494,688 
927,484 
3,088,278 
1,266,103 
245,456 

10,591,898 

39,188,924 
1,346,895 
1,539,366 
506,928 
879,302 
3,132,205 
1,225,593 
90,716 

11,171,923 

38,486,429 
1,328,905 
1,229,902 
519,138 
755,171 
3,161,552 
1,172,159 
163,517 

10,309,810 

39,157,318 
1,248,10? 
951,928 
532,528 
793,445 
1,546,199 
1,555,693 
676,320 

General  Balances. 
Permanent  Investments  
Supplies  on  Hand  

Coal  on  Hand  

Other  Property  and  Assets.. 
Advances  

Stock,  Bonds,  etc  

Cash  on  Hand  

Bills  and  Accounts  

Total  Assets  

47,575,966 

30,000,000 
9,829,000 
1,200,000 
724,198 
5,822,768 

47,103,471 

30,000,000 
9,829,000 

600,727 
6,673,744 

47,633,772 

30,000,000 
9,829,000 

583*,  223 

7,221,549 

47,938,944 

35,000,000 
5,000,000 

"715,155 

7,323,789 

47,708,604 

35,000,000 
5,000,000 

"eisjii 

7,094,893 

47,909,929 

35,000,000 
5,000,000 
1,300,000 
609,059 
6,000,870 

46,816,774 

35,000,000 
5,000,000 
1,100,000 
588,430 
5,128,344 

46,462,144 

35,000,000 
5,000,000 
1,000,000 
566,437 
4,895,707 

Capital  Stock  

Funded  Debt  

Loans  Payable  .... 
Miscellaneous  Accounts  
Profit  and  Loss  

Total  Liabilities.  

47,575,966 

1,808.219 
5,010,134 
91,045 

47,103,471 

1,901,736 
5,210,769 
93,841 

47,633,772 

1,799,758 
5,105,389 
89,926 

47,938,944 

1,735,083 
4,671,085 
97,337 

47,708,604 

1,754,925 
5,063,159 
102,911 

47,909,929 

1,694,052 
5,195,981 
100,476 

46,816,774 

1,701,939 
5,262,786 
102,855 

46,462,144 

1,765,652 
5,184,037 
105,074 

Leased  Lines. 
Earnings  —  Passenger  

Freight  

Miscellaneous.  .. 
Total  Earnings  

6,909,398 

4,617,478 
2,413,485 

7,206,346 

4,495.  HOI 
2,482,073 

6,995,073 

4,538,199 
2,445.4,7.  t 

6,503,505 

4,253,829 
2,473,971 

6,920,994 

4,461,870 
2,487,771 

6,990,509 

4,483,646 
2,525,106 

7,067,580 

4,382,732 
2,575,341 

7,055,363 

4,487.410 
2,573,478 

Operating  Expenses  

Rentals  Paid  

Total  Payments  
Loss  or  Gain,  D.  &  H.  C.  Co. 

7,030,963 

6,978,534 

6,983,658 

6,727,800 

6,949,641 

7,008,752 

6,958,073 

7,060,888 

(L)  121  ,565 

(G)  227,812 

(G)  11,415 

(L)  224,295 

(L)  28,647 

(L)  18,243 

(G)109,507 

(L)  5,525 

A  statement  showing  the  dates  and  rates  of  dividends  paid  by  the  company  up  to  that  of 
June,  1898,  is  in  the  MANUAL  for  1888,  page  425. 


POOR'S  MANUAL— DELAWARE  AND  HUDSON   COMPANY'S  SYSTEM. 


99 


Real  Estate  other  than  Coal  Lands $5,530,234  54 

Unmined   Coal 12,000,000  00 

Railroad  in  Pennsylvania 4,119,627  49 

Northern  Coal  and  Iron  Co.'s  RR 2,557,476  74 

Schenectady  and  Duanesburgh  RR 162,659  ; 

Lackawanna  and  Susquehanna  RR 1,109,482  07 

Cherry  Valley,  Sharon  and  Albany  RR...  210,000 '00 

New  York  and  Canada  RR 3,763,565  79 

Schenectady  and  Mechanicville  RR 215,968  14 

Equipment   3,666,559  72 

Mine   Improvements 3,088,634  45 

Mine  Fixtures  and  Equipment 616,256  22 

Boats,  Barges  and  Steamboats -.  493,06500 

Coal  Yards  and  Fixtures 177,730  93 

Construction,   Leased  Lines 1,446,05777 

Telegraph    Lines 18,707  74 

Supplies  on  Hand 1,248,707  12 

Shop  Machinery,  Tools,  etc 513,820  27 

Coal  on  Hand 951,927  85 

Stocks  and  Bonds 1,546,199  46 

Advanced  Royalties  on  Coal 793,444  84 

Cash  on  Hand 1,555,692  67 

-Bills     and     Accounts     Re- 
ceivable     $4,115,325  22 

Less   December   Pay   Rolls 
and     Vouchers     Payable 

after  Jan.   1,  1899 3,438,999  27—  676,325  95 

Total    Assets..  $46,462,144  15 


General  Balance  Sheet,  December  31,  1898. 

Capital  Stock $35,000,000  00 

Bonds:   1917 5,000,000  00 

Interest   and   Dividends   Payable  Jan.    1, 

1899    451,250  00 

Dividends,  Interest,  and  Bonds  Unpaid..  115,187  23 

Loans   Payable 1,000,000  00 

Profit  and  Loss 4,895,706  92 


Total   Liabilities $46,462,144  15 


Funded  debt  outstanding  ($5,000,000)  consisted,  Dec.  31,  1898,  of  1st  mtge.  coupon  and  registered  (Pa. 
Div.)  7  p.  c.  40-yr.  currency  bonds,  due  1917,  interest  March  and  Sept.  The  bonds  secured  upon  the  Pennsyl- 
vania property  are  $10,000,'(KK)  in  amount,  of  which  $5,000,000  called  "  debenture  "  bonds  matured  in  1894. 
On  payment  of  those  bonds  the  capital  stock  was  increased  $5,000,000.  The  interest  formerly  paid  upon  the 
retired  bonds  is  now  applied  to  the  payment  of  dividends  upon  the  additional  capital  stock.  The  remaining 
$5,000,000,  maturing  in  1917,  were  originally  issued  as  coupon  bonds  of  $1,000  each,  with  the  privilege  of 
registration  in  sums  of  $5,000.  Of  these  a  considerable  number  have  been  already  converted  into  registered 
bonds.  The  authorized  amount  of  the  7s  of  1917  is  $10,000,000.  The  bonds  are  secured  by  mtge.  on  the  real 
estate,  coal  lands,  railroads,  etc.,  of  the  company  in  the  State  of  Pennsylvania,  to  the  Union  Trust  Co.  of 
New  York,  as  trustee.  Interest  payable  at  the  company's  office  in  New  York,  N.  Y. 

"  Stocks  and  Bonds  Owned  "  consists  of  $450,000  (4,500  shares)  stock  of  the  Albany  and  Susquehanna 
RR.  Co. ;  $800,000  (8,000  shares)  stock  of  the  Rensselaer  and  Saratoga  RR.  Co. ;  miscellaneous  stocks  to  the 
amount  or  value  of  $202,470.46,  and  bonds  valued  at  $93,720. 

The  40,000  shares  of  stock  of  the  Rutland  RR.  Co.,  formerly  owned  by  this  company,  have  been  sold  at 
cost  and  4  p.  c.  interest,  payable  Jan.  1  and  July  1.  On  this  account  $235,000  cash  has  been  received;  and  of 
the  balance  $100,000  is  due  on  Dec.  1,  1899,  and  $1,625,000  is  due  on  Dec.  1,  1900.  These  payments  bear  interest 
and  are  properly  secured. 


Board  of  Managers,  elected  May  9,  1899. 


James  Roosevelt New  Y'k,  N.  Y. 

Robert  M.  Olyphant. . 
Jas.  W.  Alexander  . . 
Chauncey  M.  Depew. 


Win.  H.  Tillinghast..NewYork,  N.  Y. 

R.  Somers  Hayes " 

A.  Van  Santvoord...     "        "        " 
James  R.  Taylor Brooklyn,  N.  Y. 


A.  E.  Orr Brooklyn,  N.  Y. 

Horace  G.  Young. . .  .Albany,  N.  Y. 
John  Jacob  Agtor..New  York,  N.  Y. 
Frederic  Cromwell.  "•  " 


David  Willcox New  York,  N.  Y. 

ROBERT  M.  OLYPHANT,  President New  York,  N.  Y. 


Vlce-Pres.— James  Roosevelt New  York,  N.  Y. 

2d  Vice-Pres.— Horace  G.  Yonng Albany,  N.  Y. 
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DELAWARE    AND    HUDSON    COMPANY'S    SYSTEM—  PENNSYLVANIA 

DIVISION. 


&  Susquehanna  RR.!  Nineveh,  N.Y.,  to  Jefferson  Jc.,  Pa.  (owned)  22.01  miles. 
Jefferson  RR.:  Jefferson  June,  to  Carbondale,  Pa.  (trackage)  ..................  34.60       " 

Valley  RR.:  Carbondale,  Pa.,  to  Scranton,  Pa.  (owned)  .......................   16.77 

Northern  Coal  and  Iron  Co.:  Green  Ridge,  Pa.,  to  Plymouth,  Pa.,  and  Carbon 

St.  to  Lackawanna  Ave.,  Scranton,  Pa.  (leased)  .....................    ....  22.49       " 

Nanticoke  RR.:  Mill  Creek,  Pa.,  to  Wilkesbarre,  Pa.  (trackage)  ...............     2.40      " 

Lehigh  Valley  RR.:  Wilkesbarre,  Pa.,  to  South  Wilkesbarre,  Pa.  (trackage)...     1.62      " 
L.  &  B.  RR.:  Plymouth,  Pa.,  to  Bull  Run  Switch  (trackage)  ..................     0.78      " 

Gravity  RR.:  Olyphaut,  Pa.,  to  Honesdale,  Pa.  (owned  ;  gauge,  4  ft.  3  in.)  .....  56.23       " 

Branches  and  Spurt  :  Main  Line  to  Collieries  (owned)  ........................     1.80      " 

Total  length  of  lines  operated  Pennsylvania  RR.  Division  .................  158.70  miles. 

2d  track,  73.52  m.;  3d  track,  10.57  m.;  4th  track,  8.03  m.;  sidings  and  spurs,  121.18  rn.— 
total  track  (steel,  312.79  m.),  372  miles.  Gauges,  4  ft,  3  in.  and  4  ft.  81  in.  Rail,  46,  62,  67 
and  80  Ibs. 

*  The  mileage  and  operations  of  the  Lackawanna  and  Susquehanna  RR.  are  also  included  in  the  statement 
for  the  Susquehanna  Division,  for  the  reason  that  it  is  so  reported  to  the  Board  of  Railroad  Commissioners 
of  the  State  of  New  York,  in  accordance  with  their  requirements. 
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Rolling  Stock,  Dec.  31,  1898.— Locomotives,  101.  Cars — passenger,  53  ;  baggage,  etc., 
23;  excursion,  36;  coal,  freight,  etc.,  4,842 — total  cars,  4,954.  Of  this  equipment,  2  locomotives, 
11  passenger,  5  baggage,  36  excursion,  and  4,739  coal,  freight  and  other  cars  are  used  on  the 
Gravity  RR. 

Operations,  year  ending  Dec.  31,  1898  (Pennsylvania  Division,  102.47  miles). — Train 
mileage — passenger,  417,562  ;  freight  and  coal,  1,031,619— total,  1,449,181  miles.  Passengers 
carried,  923,804;  carried  one  mile,  11,875,008.  Tons  freight  and  coal  moved,  6,440,144; 
moved  one  mile,  243,854,838.  Earnings— passenger,  $277,20399;  freight  and  coal,  $2,429,- 
602.62  ;  miscellaneous,  $4,536.30 — total,  $2, 711, 342.  &1.  Operating  expenses — maintenance 
of  way  $129,578.02;  of  equipment,  $120,066.85;  transportation,  $860,261.30;  general, 
$17,768.24;  expenses,  Gravity  RR.,  $312,769.53— total,  $1,440,443.94.  Net  earnings,  $1,270,- 
898.97. 


DELAWARE  AND  HUDSON   COMPANY'S   SYSTEM— NEW  YORK  DIVISIONS. 

The  Delaware  and  Hudson  Company  operates  in  the  State  of  New  York  three  divisions 
of  railroad  :  The  Susquehanna  Division,  embracing  the  Albany  and  Susquehanua  RR.,  with 
its  leased  lines,  and  the  Schenectady  and  Mechanicville  and  Lackawanna  and  Susquehanna 
lines,  built  by  the  Canal  Co.;  the  Champlain  Division,  embracing  the  New  York  and  Can- 
ada RR. ;  and  the  Saratoga  Division,  embracing  the  Rensselaer  and  Saratoga  RR.  and  its 
leased  lines.  The  operations  of  these  divisions  are  shown  in  the  appended  statements;  and 
the  terms  under  which  the  several  lines  are  leased  or  operated  by  the  D.  &  H.  C.  Co.  are 
contained  in  the  statements  for  the  respective  companies. 


DELAWARE  AND  HUDSON  COMPANY'S  SUSQUEHANNA  DIVISION. 

Albany  and  Susquehanna  RR.:  Albany,  N.  Y.,  to  Binghamton,  N.  Y 142.59  miles. 

Cherry  V.,  Sharon  &  Albany  RR.:  Cobleskill  Jc.  to  Cherry  Val.,  N.  Y.  (leased).  21.04 
Schenectady  and  Duanesburgh  MR. :  Schenectady  to  Duanesb'h  Jc. ,  N.  Y.  (leased)  1 3. 79       " 
Schenectady  and  Mechanicmlle  RR  :  East  Glenville  to  Coons,  N.  Y.  (operated)..     9.93      " 
Lackawanna  &  Susqueh.  RR.:  Nineveh,  N.  Y.,  to  Jefferson  Jc. ,  Pa.  (operated)...  22.01       '* 

Total  length  of  lines  (leased,  177.42  m. ;  operated,  31.94  m.) .209.36  miles. 

2d  track,  97.58  m.;  sidings,  99.86  m.  Gauge,  4  ft.  8$  in.  Rail  (steel,  306.94  m.),  56  to  801bs. 

Rolling  Stock,  June  30,  1898. — Locomotives  (owned,  30  ;  leiased,  102),  132.  Cars — pas- 
senger (owned,  2 ;  leaded,  33),  35;  baggage,  mail  and  express  (owned,  1  ;  leased,  15),  16  ; 
freight  (box  [owned,  562;  leased,  793],  1,355;  stock  [leased],  103  ;  coal  [owned,  453;  leased, 
6,444],  6,897  ;  flat  [owned,  170  ;  leased,  297],  467;  caboose  [owned,  9  ;  leased,  52],  61),  8,883; 
service  (leased),  5 — total  cars,  8,939. 

Operations,  year  ending  June  30,  1898. — Train  mileage— passenger,  673,246  ;  freight, 
1,984,405  ;  other,  11,685— total,  2,669,336  miles.  Passengers  carried,  781,061  ;  carried  one 
mile,  19,794,724;  average  mile  rate,  2.187  cents.  Tons  freight  moved,  4,596,515  ;  moved  one 
mile,  559,116,466  ;  average  ton-mile  rate,  0.646  cent. 


Earnings—  Passenger $432,888  53 

Freight 3,610,213  0(5 

Mail,  Express  and  Baggage 74,073  90 

Miscellaneous 8,012  03 


Total  ($19,703.80  per  mile) $4,125,187  52 


Expenses— Maint.  Way  and  Structures $326,074  34 

Maintenance  of  Equipment 440,889  88 

Conducting  Transportation  ...  1,509,22198 

General    40,071  87 


Total  ($11,063.52  per  mile) $2,316,258  07 


Net  earnings  (43.85  p.  c.),  $1,808,929.45  ;  other  receipts,  $13,499.57— total,  $1,822,429.02. 
Payments  :  Taxes,  $59,007.90  ;  rentals  (Albany  and  Susquehanna  RR.  Co.  dividends  [7  p.  c.], 
$245,000;  interest  on  bonds,  $690,000;  other  payments.  $11,000— total  A.  &  S.  RR..  $946,- 
000  ;  rental,  S.  &  D.  RR.  [interest  on  bonds],  $30,000  ;  D.  &  H.  C.  Co.,  $69,094.47  ;  rental, 
C.  V.,  S.  &  A.  RR.,  $9,081.04),  $1,054,175.51— total,  $1,113,183.41.  Balance,  profit  to  the 
lessee,  $709,245.61. 

RAILROADS  LEASED  OH  OWNED  BY  THE  D.  &  H.  Co. 


Albany  anil  Snsqnehaima  RR.— Length  of 
line,  142.59  m.;  2(1  truck,  95.96  in.;  sidings,  etc., 
81.78  m.— total  track  (steel,  238.55  in.),  320.33  miles. 
Gauge,  4  ft.  8J  in.  Rail— steel,  62  to  80  Ibs.;  iron, 
56  to  62  Ibs.  Chartered  April  19,  1851 ;  road  opened 
from  Albany  to  Schoharie,  35  m.,  Sept.  16,  1863;  to 
llingliHiiit.on  Jan.  14,  1869.  Leased  to  the  Delaware 
and  Hudson  Canul  Co.  Feb.  24,  1870,  for  the  term  of 


its  charter,  viz.,  150  years  from  April  19,  1851;  ren- 
tal, interest  on  bonds,  7  p.  c.  on  stock,  and  $1,000 
for  organization.  Income,  1897-98— Rental,  $875,000; 
organization,  $1,000— total,  $876,000.  Payments:  In- 
terest, $630,000;  dividends,  J.  &  J.,  3J  p.  c.  each, 
$245,000;  other  items,  $1,454— total,  $876,454.  Deficit, 
$454;  surplus  forward,  $710,227;  net  surplus,  $709,- 
773.  The  Cherry  Valley,  Sharon  and  Albany  RR., 
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nominally  leased  to  this  company,  is  owned  by  the 
Delaware  and  Hudson  Canal  Co.  General  Balance 
Sheet,  June  30,  1898.— Capital  stock  (par,  $100),  $3,- 
500,000;  funded  debt,  $10.000.000;  bills  payable, 
$240,507;  profit  and  loss,  $709,774— total,  $14,450,281. 
Contra:  Cost  of  road  and  equipment,  $14,200,767; 
stock  of  other  companies,  $7,000;  advances  by  D.  & 
II.  C.  Co.  in  extinguishment  of  Albany  City  Loan, 
$240,507;  cash  assets,  $2,007— total,  $14,450,281. 
Regular  semi-annual  dividends  of  3J  p.  c.  each  have 
been  paid  since  July  1,  1871. 

Funded  debt  consisted  June  30,  1898,  of  the  fol- 
lowing isspes: 

1st  consol.  mtge.  7  p.  c.  30-yr.  $1,000  cy. 
bonds,  due  April  1,  1906,  int.  April  and 

Oct , $3,000,000 

1st  consol.  mtge.  6  p.  c.  30-yr.  $1,000  cy. 
bonds,  due  April  1,  1906,  int.  April  and 
Oct 7,000,000 

The  1st  consols  are  secured  by  a  lien  on  the  entire 
road.  Of  the  total  authorized  issue  ($10,000,000), 
$3,450,000  were  reserved  to  retire  other  classes  of 
bonds  except  the  Albany  City  Loan.  Principal  and 
interest  of  7s  payable  in  "lawful  money";  principal 
of  6s  payable  in  "  lawful  money,"  interest  in  gold. 
Farmers'  Loan  and  Trust  Co.,  New  York,  trustee. 
Interest  payable  by  tho  trustee,  Farmers'  Loan  and 
Trust  Co.,  New  York.  Robert  .Olyphant,  Pres.,  New 
York,  N.  Y.;  William  L.  M.  Phelps,  Sec.  &  Treas.. 
Albany,  N.  Y.  Corporate  Office  and  Address,  Albany, 
N.  Y.  Lessee's  Office,  21  Cortlandt  St.,  N.  Y. 

Cherry  Valley,  Sharon  and  Albany 
RR.— Cobleskill  June,  to  Cherry  Valley,  21.04  m.; 
total  track,  22.25  miles.  Rail— iron,  56  to  62  Ibs. ; 
steel  (21.04  m.),  62  Ibs.  Gauge,  4  ft.  84  in.  Organ- 
ized June  10,  1869;  road  opened  Oct.  1,  1870.  Leased 
on  completion  to  Albany  and  Susquehanna  RR.  Co. 
Acquired  by  Delaware  and  Hudson  Canal  Co.  in  1876. 
Rental,  year  ending  June  30,  1898,  $9.081.  Accrued 
interest  on  bomls,  $21,000.  Deficit,  $11,919;  deficit 
forward,  $148,733— total,  $160,652.  General  Balance 
Sheet,  June  30,  1898.— Capital  stock  paid  in  (auth., 


$500,000;  par,  $50),  $289,100;  funded  debt,  $300,000; 
due  lessee,  $160,652— total,  $749,752.  Contra:  Cost  of 
road,  $589,100;  profit  and  loss,  $160,652— total,  $749,- 
752.  Funded  debt  consists  of  1st  mtge.  7  p.  c.  30-yr. 
bonds,  due  June  15,  1899,  interest  June  and  Dec.  15. 
William  H.  Tillinghast,  Pres.;  F.  Murray  Olyphant, 
Sec.  &  Treas.,  New  York,  N.  Y. 

Lackawaiina  and  Snsqnehanna  K  It. 
Nineveh,  N.  Y.,  to  Jefferson  June.,  Pa.,  22.01  m.; 
2d  track,  1.62  m.;  sidings,  etc.,  10.85  miles.  Gauge, 
4  ft.  8i  in.  Rail  (steel,  23.63  m.),  62  to  80  Ibs. 
Chartered  May  9,  1867;  road  opened  Jan.,  1872. 
This  road  was  built  by  the  Delaware  and  Hudson 
Canal  Co.,  to  connect  the  Albany  and  Susquehanna 
RR.  with  its  coal  roads  in  Pennsylvania;  cost  to 
June  30,  1898,  $1,108,744.  Robert  M.  Olyphant, 
Pres.;  F.  M.  Olyphant,  Sec.  &  Treas.,  New  York,  N. 
Y.  General  Office,  New  York,  N.  Y. 

Schenectady  and  Duaiiesl>nrg1i  RR. — 
Duanesburgh  June.,  N.  Y.,  to  Schenectady,  N.  Y., 
13.79  m.;  total  track  (steel,  13.79  m.),  18.93  miles. 
Gauge,  4  ft.  8i  in.  Rail,  56  to  80  Ibs.  Reorganiza- 
tion, July  15,  1873,  of  the  Schenectady  and  Susque- 
hanua  RR.  (See  Manual  for  1891.)  Leased  to  the 
Delaware  and  Hudson  Canal  Co.  for  interest  ($30,- 
000  per  annum)  on  bonds.  General  Balance  Sheet, 
June  30,  1898.— Capital  stock  paid  in  ($300,000  auth. ; 
$100  shares),  $100,900;  funded  debt,  $500,000;"  open 
accounts,  $161,567 — total,  representing  cost  of  road, 
$762,457.  Funded  debt  consists  of  1st  rntge.  6  p.  c. 
50-yr.  bonds,  due  Sept.  1,  1924,  interest  March  and 
Sept.  Horace  G.  Young,  Pres.,  Albany,  N.  Y.;  Daniel 
Wilson,  Treas.;  F.  Murray  Olyphant,  Sec.,  New  York, 
N.  Y.  General  Office,  New  York,  N.  Y. 

Schenectady  and  Mechanicville  RR. 
—East  Glenville  to  Coons,  N.  Y.,  9.93  m.;  total 'track 
(steel,  9.93  m.),  11.26  miles.  Gauge,  4  ft.  8*  in. 
Rail,  56  to  80  Ibs.  Chartered  May  9,  1867;  road 
opened  in  Jan.,  1882.  Built  by  Delaware  and  Hudson 
Canal  Co.,  at  a  cost  to  June  30,  1898,  of  $215,968. 
Operated  in  connection  with  the  Albany  and  Susque- 
hanna RR.  Division.  Robt.  M.  Olypnant,  Pres.;  F. 
Murray  Olyphapt,  Sec.  &  Treas.,  New  York,  N.  Y. 
General  Office,  New  York,  N.  Y. 


DELAWARE  AND  HUDSON   COMPANY'S   CHAMPLAIN    DIVISION. 

Main  Line.— Whitehall,  N.  Y.,  to  Rouse's  Point,  N.  Y 112.93  m. 

Lake  George  Branch  :  Ticonderoga  Lauding,  N.  Y.,  to  Baldwin,  N.  Y.     4.91  m. 

Ausable  Forks  Branch  :  South  Junction  to  Ausable  Forks,  N.  Y 19.05  m. 

Moore's  Junction  Branch  :  Chazy  June.,  N.  Y.,  to  Province  Line. . . .  12.78  m. 

Ticonderoga  Branch  :  Delano  June.,  to  Ticonderoga,  N.  Y 1.41  m. — 151.08  miles. 

Sidings,  39.95  miles.     Gauge,  4  ft.  8i  in.     Rail  (steel,  151.08  m.),  56  to  80  Ibs. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  208,766  ;  freight, 
381,128  ;  other,  1,670 — total,  651,054  miles.  Passengers  carried,  375,420  ;  carried  one  mile, 
13, 2 22, 139  :  average  mile  rate,  2.367  cents.  Tons  freight  moved,  883,745  ;  moved  one  mile, 
69,794,328  ;  average  ton-mile  rate,  0.821  cent. 


Earnings— Passenger §312,919  34 

Freight 573,072  11 

Mail,  Express  and  Baggage 41,512  82 

Miscellaneous 10,32493 


Total  ($6,207.50  per  mile) $937,829  20 

Net  earnings  (30.11  p.  c.),  $282,399.55; 
ments  -.  Taxes,  $33,808.48  ;  rental,  N.  Y.  &  C, 
$-29,039.62. 

New  York  and  Canada  RR.— (Lessor's 
Statement.)— Whitehall,  N.  Y.,  to  Rouse's  Point.  N. 
Y.,  112.93  -in.;  branches  as  above,  38.15  m. — total 
lines  owned,  151.08  m.;  total  track  (steel,  151.08 
m.),  190.67  miles.  Gauge,  4  ft.  8J  in.  Rail,  56  to 
80  Ibs.  Organized  March  16,  1872;  main  line  opened 
Nov.  16,  1875.  Lake  George  branch  opened  in  May, 
1875;  line  between  Wrest  Chazy  and  Rouse's  Point  in 
Sept.,  1876.  Leased  from  date  of  organization  to  the 
Delaware  and  Hudson  Canal  Co.,  and  operated  as  its 
Champlain  Division.  Rental,  $279.764,  being  interest 
on  bonds.  General  Balance  Sheet,  June  30,  1898\— 
Capital  stock  (par,  $100;  outstanding,  $3,991,000), 
$4,000,000;  funded  debt,  $5,000,000;  open  accounts, 
$165,650— total,  representing  cost  of  road  and  equip- 
ment, $9,165,650.  The  stock  is  almost  wholly  owned 
by  the  Delaware  and  Hudson  Canal  Co.  Funded  debt 
consists  of  $4,000,000  <£800,000)  1st  mtge.  6  p.  c-. 
30-yr.  gold  bonds,  due  May  1.  1904,  interest  May  and 
Nov.;  and  $1,000,00  debenture  4£  p.  c.  8-yr.  $1,000 


Expenses— Maint.  of  Way  and  Structures. . . 

Maintenance  of  Equipment 

Conducting  Transportation 

General  . . 


.$137,73342 
.  104,82089 
.  401,07692 
.  11,798  42 


Total  ($4,333.20  per  mile) $655,429  65 

rentals,  $2,133.72— total,  $284,533.27.  Pay- 
BR.,  $27^,764.41—  total,  $313,572.89.  Deficit, 

gold  bonds,  due  May  1,  1904,  interest  May  and  Nov. 
The  bonds  are  guaranteed,  principal  and  interest,  by 
the  Delaware  and  Hudson  Canal  Co.  The  1st  mtge. 
bonds  are  in  coupon  form,  and  are  numbered  1  to 
3,000  of  £100;  3,001  to  4,500  of  £200,  and  4,501  to 
4,900  of  £500.  Principal  and  interest  of  1st  mtge. 
bonds  payable  in  London  by  Baring  Bros.  &  Co. 
Interest  on  debenture  bonds  payable  at  company's 
office,  New  York,  N.  Y.  Directors:  James  R.  Taylor, 
Brooklyn,  N.  Y.;  Horace  G.  Young,  Albany,  N.  Y. ; 
Charles  A.  Walker,  Robert  Olyphant,  Robert  M. 
Olyphant,  Wm.  H.  Tillinghast,  David  Willcox,  New 
York,  N.  Y.;  F.  Murray  Olyphant,  Englewood,  N.  J. ; 
James  Roosevelt,  Hyde  Park,  N.  Y. ;  James  C.  Hartt, 
Montreal,  Que.;  Reuben  A.  Henry,  Jersey  City,  N.  J.; 
Wm.  H.  Cooke,  Whitehall,  N.  Y.;  Smith  M.  Weed, 
Platts-burg,  N.  Y.  Officers:  Horace  G.  Young,  Pres., 
Albany,  N.  Y. ;  Charles  A.  Walker,  Sec.  &  Treas., 
New  York,  N.  Y.  General  Office,  21  Cortlandt  St., 
New  York,  N.  Y. 
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DELAWARE  AND   HUDSON  COMPANY'S  SARATOGA  DIVISION. 

Main  Line. — Albany,  N.  Y.,  to  Lake  Cham  plain,  N.  Y .79.14  m. 

Waterford  Branch  :  Troy  to  Waterford  Junction,  N.  Y 5.59  m. 

Green  Island  Branch :  West  Troy  to  Green  Island,  N.  Y 1.08  m. 

Castleton  Branch  :  Whitehall,  N.  Y.,  to  Castleton,  N.  Y 13.46  in. 

Rutland  Branch  :  Eagle  Bridge,  N.  Y.,  to  Rutland,  Vt 62.44  m. 

Schenectady  Branch :  Ballston  to  Schenectady,  N.  Y 14.97  m. 

Glenn's  Falls  Branch :  Fort  Edward  to  Caldwell,  N.  Y 15.12  m.— 191.80  miles. 

2d  track  (main  line,  72.01  m. ;  branches,  6.09  m.),  78.10  m.;  sidings  (main  lines,  50.64m.; 
branches,  59.65  m.),  110.33  m.;  total  track  (eteel,  269.90  m.),  380.23  miles.  Gauge,  4  ft.  Hi 
in.  Rail— steel,  62  to  80  Ibs. ;  iron,  56  to  62  Ibs. 

This  division  of  the  Delaware  and  Hudson  Co.'s  System  comprises  the  Rensselaer  and 
Saratoga  RR.,  with  its  branches  and  leased  linerf.  (See  subjoined  statements.) 

Rolling  Stock,  June  30,  1898. — Locomotives  (owned,  64;  lea-ed,  44),  108.  Cars — pas- 
senger (owned,  120  ;  leased,  52),  172;  baggage,  mail,  etc.  (owned,  32  ;  leased,  19),  51  ;  freight 
(box  [owned,  1,023;  leased,  471],  1,494;  flat  [owned,  131  ;  leased,  232],  363;  stock  [owned], 
11  ;  coal  [owned,  2,082 ;  leased,  249],  2,331),  4,199  ;  caboose  (owned,  15  ;  Jeased,  22),  37  ;  ser- 
vice (owned,  12  ;  leased,  3),  15 — total  cars,  4,474. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  827,921 ;  freight, 
510,849  ;  other,  11,035— total,  1,349,805  miles.  Passengers  carried,  2,056,363  ;  carried  one 
mile,  33,361,294  ;  average  mile  rate,  2,280  cents.  Tons  freight  moved,  2,785,410  ;  moved  one 
mile,  124,169,220  ;  average  ton-mile  rate,  1,220  cents. 


Earnings— Passenger -. §760,72712 

Freight    1,515,028  50 

Mail,  Express  and  Baggage    . ; .      108,225  76 
Miscellaneous 64,747  00 

Total  ($12,767.09  per  mile) $2,448,728  38 


Expenses — Maint.  of  Way  and  Structures.    $284,455  65 

Maintenance  of  Equipment 246,  T75  66 

Conducting  Transportation 1,056.898  26 

General 49,892  53 

Total  ($8,540.26  per  mile) $1,638,082  10 


Net  earnings  (33.11  p.  c.),  $810,706.28;  other,  receipts,  $22,518.61— total,  $833,224.89. 
Payments  :  Taxes,  $103,989.96  ;  rentals  (R.  &  S.  dividends,  $800,000  ;  interest  on  bonds, 
$140,000;  other  payment,  $1,000;  D.  &  H.  C.  Co.,  $20,305.65  ;  A.  &  V.  RR.,  $20,000;  S.  & 
S.  RR.,  $31,750;  R.  &  W.  RR.,  $15,492),  $1,028,547.65— total,  $1,132,537.61.  Deficit, 
$299,312.72. 

RAILROADS  LEASED  OR  OWNED  BY  THE  DELAWARE  AND  HUDSON  Co. 


Albany  and  Vermont  RR.— Albany  to 
Waterford  June.,  N.  Y.,  12.18  miles.  Rail  (steel),  62 
Ibs.  Reorganization  after  foreclosure  sale  on  Oct.  5, 
1859,  of  the  Albany,  Vermont  and  Canada  RR.  Co. 
(See  Manual  for  1891.)  Leased  in  perpetuity  to  the 
Rensselaer  and  Saratoga  RR.  Co.,  June  12,  1860,  and 
lease  assigned  to  the  D.  &  H.  Canal  Co.  on  March  1, 
1871.  Rental,  $20,000  per  annum.  Payments,  year 
1897-98:  Dividends  (Nov.  15,  1897,  and  May  15, 
1898,  li  p.  c.  each),  $18.000;  expenses  and  other 
charges,  $1,270— total,  $19,270.  Surplus.  $730. 
Balance  Sheet,  June  30,  1898.— Capital  stock,  $600,- 
000;  profit  and  loss,  $4,940— total,  $604,940.  Contra: 
Cost  of  road,  etc.,  $600,000;  other  assets,  $4,940— 
total,  $604,940.  Geo.  H.  Cramer,  Pres.;  John  H. 
Neher,  Treas.  &  Sec.  General  Office,  Troy,  N.  Y. 

Glenn's  Falls  RR.— Fort  Edward  to  Caldwell, 
N.  Y.,  15.12  m.;  total  track  (steel,  15.12  m.),  18.70 
miles.  Chartered  July  26,  1867.  Leased  in  per- 
petuity by  the  Rensselaer  and  Saratoga  RR.  Co., 
and  lease  assigned  to  the  D.  &  H.  Canal  Co.  in  1871. 
Rental,  $1  per  annum.  Capital  stock  (all  owned  by 
R.  &  S.  RR.  Co.),  $96,600;  funded  debt,  $10,000  7  p. 
c.  1st  mtge.  cy.  bonds,  dated  1869,  due  1904,  guar- 
anteed by  lessee,  interest  payable  at  D.  &  H.  C.  Co.'s 
office,  New  York,  N.  Y. ;  due  lessee,  $349,831— total, 
representing  cost  of  road,  $456,431.  Geo.  H.  Cramer, 
Pres.;  John  H.  Neher,  Sec.  &  Treas.,  Troy,  N.  Y. 

ReiiNselaer  and  Saratoga  RR.— Waterford 
June.,  N.  Y.,  to  Ballston,  19.55  m.;  Saratoga  to  Lake 
Champlain,  40.73  m.;  branches,  Troy  to  Waterford 
June.,  5.59  m.;  West  Troy  to  Green  Island,  1.08  m. ; 
Eagle  Bridge,  N.Y.,to  Rutland,  Vt.,  62.44  m.;  White- 
hall, N.  Y.,  to  Vt.  State  Line,  6.83  m.— total,  136.32 
miles.  Chartered  April  14,  1832;  road  opened  March 
19,1836.  Consolidated  with  the  Troy,  Salem  and  Rut- 
land and  the  Saratoga  and  Whitehall  RRs.  in  1868. 
(See  Manual  for  1881.)  Leased  in  perpetuity,  March 
1,  1871,  to  D.  &  H.  C.  Co.,  the  lessee  assuming 
all  interest  and  lease  obligations,  and  guaranteeing 


8  p.  c.  per  annum  on  stock  of  R.  &  S.  RR.  Co.  Ren- 
tal, year  1897-98,  $941,000;  other  receipts,  $2,880— 
total,  $943,880.  Payments:  Expenses,  $2,527;  inter- 
est on  bonds,  $140,000;  dividends  (8  p.  c.),  $800,000— 
total,  $942,527.  Surplus,  $1,352.  Balance  Sheet, 
June  30,  1898.— Capital  stock,  $10,000,000;  funded 
debt,  $2,000,000;  surplus,  $65,879— total,  $12,065,879. 
Contra:  Cost  of  road,  $10,917,489;  other  investments, 
$1,134,511;  sundry  assets,  $13,879— total,  $12,065,879. 
Funded  debt:  1st  mtge.  7  p.  c.  50-yr.  $1,000  coupon 
or  registered  bonds,  due  May  1,  1921,  interest  May 
and  Nov.,  at  the  office  of  the  D.  &  H.  C.  Co.,  in 
New  York,  N.  Y.  There  is  provision  for  registration 
of  principal  of  coupon  bonds.  Registered  bonds  are 
numbered  from  1,001  to  2,000;  coupon  bonds,  from 
2,201  to  3,000.  Trustees:  Joseph  M.  Warren,  Troy, 
N.  Y.;  John  B.  Gale,  Williamstown,  Mass,  and  Na- 
tional Bank  of  Commerce,  N.  Y.  Geo.  H.  Cramer, 
Pres.;  John  H.  Neher,  Sec.  &  Treas.,  Troy,  N.  Y. 
General  Office,  Troy,  N.  Y. 

Rntland  and  Whitehall  RR.— New  York 
State  Line  to  Castleton,  Vt.,  6.83  m.;  total  track 
(steel,  6.83  m.),  8.68  miles.  Leased  in  perpetuity. 
Feb.,  1870,  to  the  R.  &  S.  RR.  Co.  at  an  annual 
rental  of  $15,492,  being  6  p.  c.  on  the  cost  of  the  road, 
$258,100.  Dividends  payable  Feb.,  May,  Aug.,  and 
Nov.,  at  United  National  Bank  of  Troy.  N.  Y. 

Saratoga  and  Schenectady  RR.— Saratoga 
to  Schenectady,  N.  Y.,  21  m.;  total  track,  27.59 
miles.  Chartered  Feb.  16,  1831.  Leased  in  per- 
petuity, in  1861,  to  the  R.  &  S.  RR.  Co.,  and  operated 
in  connection  with  that  line  by  the  D.  &  H.  Canal 
Co.  Rental,  1897-98,  $31,750;  add  interest,  $200— 
total,  $31,950.  Dividends  (Jan.  15  and  July  15.  3} 
p.  c.  each),  $31,500;  expenses.  $390— total,  $31,890. 
Surplus,  $60.  Capital  stock,  $450,000;  income  bal- 
ance, $6,310— total,  $456.310.  Contra:  Cost  of  road, 
$450,000;  bonds  owned,  $5,000;  other  assets,  $1,310— 
total,  $456,310.  Geo.  H.  Cramer,  Pres.;  John  H. 
Neher,  Sec.  &  Treas.,  Troy,  N.  Y. 


DELAWARE   AND   HUDSON   COMPANY'S   SYSTEM— Controlled  Railroad. 
ADIRONDACK  RAILWAY  COMPANY. 

Line  of  Road  (as  Projected).— Saratoga,  N.Y.,  toOgdensburg,  N.Y.(about).  180.00  miles. 

Completed,  June  30,  1898 :  Saratoga  Sptings  to  North  Creek,  N.  Y 56.97 

Sidings,  7.75  miles.    Gauge,  4  ft.  8*  in.    Rail— steel  (56.97  m.),  62  to  67  Ibs. ;  iron,  56  to  62  Ibs. 


POORS   MANUAL   OF   RAILROADS. 


103 


History.— Incorporated  July  7,  1882,  as  successor  to  the  Adirondack  Co.,  whose  property 
was  sold  under  foreclosure  Sept.  28,  1881.  (See  MANUAL  for  1894,  page  109.)  In  1889  the 
Delaware  and  Hudson  Canal  Co.  purchased  a  controlling1  interest  in  this  company. 

Boiling  Stock.  June  30,  1898. — Locomotives,  3.  Cars — passenger,  6;  baggage,  mail  and 
express,  3 ;  freight  (box,  7  ;  flat,  29),  36 — total  cars,  45. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  84,521;  freight, 
55,664  ;  other,  10,096 — total,  150,281  miles.  Passengers  carried,  66,264  ;  carried  one  mile, 
1,596,804 ;  average  mile  rate,  2.888  cents.  Tons  freight  moved,  285,905  ;  moved  one  mile, 
6,217,241  ;  average  ton-mile  rate,  2.477  cents. 

Expenses — Maint.  of  Way  and  Structures. . .    $37,831  77 

Maintenance  of  Equipment 10,821  57 

Conducting  Transportation. . ...    80,175  30 
General  Expenses 6,98099 

Total  ($2,383.88  per  mile) §135,809  63 


Earnings— Passenger $46,115  07 

Freight 153,988  86 

Mail,  Express  and  Baggage 7,891  32 

Miscellaneous . .  310  00 


Total  ($3,656.40  per  mile) $208,305  25 

Net  earnings  (34.80  p.  c.),  $72,495.62  ;  other  receipts,  $8,404.95— total,  $80,900.57.  Pay- 
ments  :  Interest  on  bonds,  $45,000  ;  taxes,  $7,006.49— total,  $52,006.49.  Surplus,  $28,894.08; 
deficit  forward,  $471,031.48  ;  net  .deficit,  $442,137.40. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($4,000,000  auth. ;  $100 
shares),  $2,600,000;  funded  debt  (see  below),  $1,000,000  ;  trustees'  certificates  for  2d  mtge. 
bonds,  $7,604.67;  vouchers  and  pay  rolls,  $6,743.24— total,  $3,614,347.91.  Contra:  Cost  of 
road,  $2,831,875.81;  equipment,  $59,122.82;  stocks  owned,  $4,200;  cash,  $43,746.07;  due 
by  agents,  $9,256.66;  open  accounts,  $205,108.23;  materials,  etc.,  $18,900.92;  profit  and 
loss,  $442,137.40— total,  $3,614,347.91. 

Funded  debt  consists  of  1st  mtge.  4J  p.  c.  50-yr.  $1,000  gold  bonds,  due  March  1,  1942,  interest 
March  and  Sept.  at  the  company's  office,  New  York,  N.  Y.  They  are  guaranteed,  principal  and  interest,  by 
the  Delaware  and^  Hudson  Canal  Co.  Authorized  amount,  $2,000,000,  of  which  $1,000,000  outstanding  as 
above,  the  remainder  to  be  issued  at  the  rate  of  $20,000  per  mile  of  completed  road  owned  by  the  company  in 
excess  of  50  miles.  Bonds  may  be  registered  as  to  principal  at  the  office  of  the  Delaware  and  Hudson  Canal 
Co.  Trustee:  United  States  Trust  Co.,  New  York,  N.  Y.  Trustee's  certificates  for  2d  mtge.  bonds  are  author- 
ized to  amount  of  $1,500,000. 


Capital  stock,  bonded  debt,  gross  and 


Years. 
1891. 

Capital 
Stock. 

$ 
2,600,000 

Bonded 
Debt. 

$ 

Cost  RR. 

&  Invest- 
ments. 

$ 
2,866,479 

RR. 
Oper- 
ated. 

Miles, 
56.95 

1892 

2,600,000 

2,874,823 

56.95 

1893. 
1894. 
1895. 

1896. 
1897. 
1898. 

2,600,000 
2,600,000 
2,600,000 
2,600,000 
2,6(10,000 
2,600,000 

1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 

2,886,361 
2,899.945 
2,899,653 
2,902,448 
2,903,631 
2,895,199 

56.95 
56.95 
56.95 
56.97 
56.97 
56.97 

net  revenue,  etc.,  for 

eight  fiscal  years  : 

Gross 

Expenses 

.  Net     . 

Inter- 

Total 

Earn- 

and 

Earn-  ^ 

tvailable 

est 

Pay- 

ings. 

• 

Taxes. 

$ 

ings. 

$ 

Paid. 

ments. 

174,697 

128,422 

46,275 

46,275 

161,786 

123,513 

38,273 

38,273 

§  t 

175.30!) 

129,510 

45,799 

49,614 

42,556 

42,556 

165,231 

132,250 

32,984 

39,792 

45,000 

45,000 

180,321 

125,949 

54,372 

60,574 

45,000 

45,000 

190,245 

127,788 

62,457 

69,661 

45,000 

45,000 

199,725 

139,062 

60,663 

67,785 

45,000 

45,000 

208,305 

142,816 

65,489 

73,894 

45,000 

45,000 

Balance 


+  46,275 

+  38,273 
+  7,058 
-  5,208 
+  15,574 
+  24,661 
+  22,785 
+28,894 

Directors  (elected  Oct.  12,  1898).— R.  Suydam  Grant,  Charles  A.  Walker,  Robert  Oly- 
phant, David  Willcox,  Chester  Griswold,  Robert  M.  Olyphant,  New  York,  N.  Y.;  James  C. 
Hartt,  Montreal,  Que. ;  Horace  G.  Young,  Albany,  N.  Y. ;  James  Roosevelt,  Hyde  Park, 
N.  Y.;  Win.  W.  Durant,  Saratoga  Springs,  N.  Y. ;  Warner  Miller,  Herkimer,  N.  Y.;  Freling 
H.  Smith,  Brooklyn,  N.  Y. ;  F.  Murray  Olyphant,  Englewood,  N.  J. 

R.  SUYDAM  GRANT,  President New  York,  N.  Y. 

Vice-President— Horace  G.  Young Albany,  N.  Y.  |  Sec,  '&  Treas. — Charles  A.  Walker. . .  .New  York,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS Saratoga  Springs,  N.  Y. 


DELAWARE,  LACKAWANNA  AND  WESTERN  RAILROAD  COMPANY. 

(See  map  of  this  system  between  pages  104  and  105.) 

Main  Line  of  Road.— Delaware  River  (N.  J.  Line)  to  New  York  State  Line..ll4.33  miles. 

Bloomsburg  Branch  :  Scranton,  Pa.,  to  Northumberland,  Pa 79.60 

Lines  leased  in  State  of  New  York  (including  N.  Y.,  Lack.  &  Western  in  Penn.).. 400.47 

Lines  leased  in  State  of  New  Jersey 176.25 

Lines  controlled  and  operated 129.63 

Total  length  of  all  lines  owned,  leased  and  controlled,  Jan.  1,  1899 900.34  miles. 

Gauge,  4  ft.  8£  in.     Rail  (steel,  1,997.61  m.),  60  to  80  Ibs. 

History.— Consolidati6n,  April  30,  1853,  of  the  Ligetts  Gap  and  the  Delaware  and  Cobbs 
Gap  RRs.  Road  opened  throughout  on  May  27,  1856.  The  leased  and  controlled  railroads 
were  acquired  at  various  periods  and  under  terms  as  shown  in  the  appended  statements. 
See  also  MANUAL  for  1896,  page  514. 

Rolling  Stock  (all  lines  owned  and  leased,  770.71  m.).— Locomotives,  592.  Cars— pas- 
senger, 452  ;  baggage,  mail  and  express,  229  ;  freight  (box,  12,011  ;  flat,  4,567  ;  coal,  10,106), 
26,684— total,  27,365.  Also  566  service  cars, 
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Statement  (A)  showing  mileage  of  all  lines  owned,  leased  or  operated,  Dec.  31,  1898  : 


Single 
Track. 

Double 
Track. 

Length 
of  RR. 

Sidings. 

Total 
Track. 

Steel 
Rails. 

Iron 
Rails. 

State  of  Pennsylvania  : 

Miles. 

Miles. 
114  33 

Miles. 
114  33 

Miles. 
153  24 

Miles. 
381  90 

Miles.  - 
374  32 

Miles. 
7  58 

56  93 

22  73 

79  66 

72  81 

175  20 

355  16 

20  04 

New  York,  Lackawanna  and  Western  in  Pa.  .  . 

6  38 

6  38 

12  76 

12  76 

Total  Pennsylvania      

56  93 

143  44 

200  37 

226  05 

569  86 

542  21 

27  62 

State  of  New  Jersey  : 

11  65 

108  06 

119.71 

184  92 

412  69 

350  22 

62  47 

1  92 

1  92 

'  3  97 

5  89 

5  47 

0  42 

1  49 

2  75 

4  24 

4  14 

11  13 

10  25 

0  88 

14  11 

14  11 

3  96 

18  07 

15  14 

2  93 

Passaic  and  Delaware  Extension  

7.41 

7.41 

1.73 

9.14 

9.14 

10  04 

10  04 

1  67 

11  71 

10  07 

1  64 

4  84 

13  98 

18  82 

8  72 

41  52 

40  33 

1  19 

51.46 

124.79 

176.25 

209.11 

510.15 

440.62 

69.53 

State  of  New  York: 
Valley                     

11.11 

11.11 

3.67 

25.89 

25.89 

1  24 

206.84 

208.08 

149.15 

564.07 

564.07 

8.10 

8.10 

1.07 

9.17 

9.17 

Utica  Chenan°x>  and  Susquehanna  Valley.  .  .  . 

97.41 

97.41 

33.44 

130.85 

130.85 

34.41 

34.41 

7.00 

41.41 

36.00 

5.41 

34.98 

34.98 

25.96 

60.94 

51.58 

9.36 

176.14 

217.95 

394.09 

220.29 

832.33 

817.56 

14.77 

284.53 

486.18 

770.71 

655.45 

1,912.34 

1,800.42 

111.92 

Controlled  and  Operated: 
Sussex             

29.52 

29.52 

6  '.77 

36.29 

33.40 

2.89 

49.45 

31.50 

80.95 

41.03 

153.48 

137.48 

16.00 

Syracuse  and  Baldwinsville  

0.98 

0.98 

1.00 

1.98 

1.98 

Hopatcong  ....          

0.89 

0.89 

1.55 

2.44 

2.25 

0.19 

Hanover  and  Newport  

6.81 

6.81 

3.48 

10.29 

10.29 

Lackawanna  and  Montrose  

10  48 

10.48 

1.31 

11.79 

11.79 

Total  Controlled  

98.13 

31.50 

129.63 

55.14 

216.27 

197.19 

19.08 

Grand  Total  

382,66 

517.68 

900.34 

710.59 

2,128.61 

1,997.61 

131.00 

Operations. — Statement  (B)  sliowing,  for  year  ending  Dec.  31,  1898,  traffic  operations, 
earnings,  expenses,  etc. ,  of  all  lines  owned,  leased  and  operated  : 


OWNED  AND  LEASED  ROADS  IN  — 

CONTKOLLED  ROADS. 

Total  of 
All  Lines 
Owned, 
Leased, 
Controlled 
&  Operated. 

Pennsyl- 
vania. 

New  York. 

New 
Jersey. 

Total. 

Syracuse, 
Bingham- 
ton  and 
New  Y'k. 

Sussex.  - 

Total  All 
Controlled 
Roads. 

Miles  RR.  Operated. 
Train  Mileage  : 
Passenger  

200.37 

1,004,602 
2,712,138 
4,343,857 

394.09 

1,793,260 
3,446,052 
'    1,550,085 

176.25 

2,566,049 

2,580,483 
1,161,899 

770.71 

5,363,911 

8,738,673 
7,055,841 

80.95 

268,006 
577,373 
31,425 

29.52 

85,145 
76,980 
4,799 

129.63 

365,713 
666,916 
36,224 

900.34 

5,729,624 
9,405,589 
7,092,065 

Freight     

Coal        

Total  

8,060,597 

1,304,485 
38,396,375 
9,615,052 
578,592,723 
$ 
738,239  51 
1,678,971  86 
3,536.999  55 
1,403,773  46 

6,789,397 

1,014,291 
41,302,791 
6,598,195 
932,880,477 
$ 
784,967  56 
3,049,682  67 
4,443,664  98 
715,951  16 

6,308,431 

9,801,878 
153,942,583 
4,656,620 
314,232,121 
$ 
1,978,501  05 
1,377,000  46 
1,922,001  59 
538,590  30 

21,158,425 

11,818,218 
233,641.749 
12,175,838 
1,825,705,321 
$ 
3,501.70812 
6,105.<;:>I  (.i!i 

9,902,66(5  12 
2,658.81  1  !)2 

876,801 

288,650 
8,918,608 
1,674,538 
86.144,519 
'    $ 
195,948  38 
237,576  70 
£30,095  17 
127,490  37 

„  166,924 

110,452 
1,145,447 
163,128 
3,420,224 
$ 
36,762  92 
98,192  09 
7,291  72 
16,920  06 

1,068,853 

431,692 
10,383,723 

1,851,837 
89,717,984 
$ 
244,819  45 
340,008  31 
348,866  97 
148,351  18 

22,227,278 

12,129.347 
244,025,472 
12,177,844 
1,915,423,305 
f 
3,746,527  57 
6,445,663  30 
10,251,53309 
2,806,666  10 

Passengers  Carried. 
Pass.  Carried  1  Mile. 
Tons  Fgt.  Moved... 
Tons  Fa  Moved  1  M. 
Traffic  Earnings  : 
Passenger  

Merchandise  

Coal  
Miscellaneous  .  .  . 

Total  Earnings  . 
Traffic  Expenses  : 
Total  Expenses. 

Net  Earnings  

7,357,984  38 
4,465,613  15 

2,892,371  23 
36,721  9H 
22,286  83 
14,435  15 
60.69 
1.923 
0.901 

8,994,266  37 
4,643,109  87 

4,351,15650 
22,822  87 
11,781  85 
11,04102 
51.62 
1.901 
0.803 

5,816,093  40 
4,&33,524  54 

1,482,5688C- 
32,!)!!'.!  Hi 
24,587'  :*;• 
8,411  78 
74.50 
1.285 
1.050 

22,168,344  15 
13,442,247  56 

8,726,096  59 
28.7i;:;  5Ti 
17,411  :5S 
11,32-.'  ir, 
60.64 
1.499 
0.877 

891,110  62 
515,358  55 

375,752  07 
11,00816 
I5,:«ii;  :is 
4.0)1  7N 
57.88 
2.197 
(5!  655 

159,166  79 
J09,164  90 

50,001  89 
5,391  82 
3.  (597  97 
1,69885 
68.58 
3.20!) 
3.084 

1,082,045  91 
643,488  32 

438,557  59 
8,347  1!) 
4,964  04 
3,383  15 
59.47 
2.357 
0.768 

23,250,390  06 
14,085,735  88 

9,164,654  18 
25,824  01 
15,61  f  !m 
10,179  11 
60.32 
1.535 
0.872 

Gross  Earn.  p.  Mile. 
Operating  Exp.  p.  M. 
Net  Earnings  p.  Mile 
Expenses  to  Earn'gs 
Earn.  p.  Pass.  p.  M. 
Earn.  p.  Ton  p.  M  .  . 
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The  rentals  were  as  follows  :  To  the  Morris  and  Essex,  7  p.  c.  on  stock  and  7  to  5  and  4 
p.  c.  on  bonds  ;  to  the  Oswego  and  Syracuse,  9  p.  c.  on  capital  stock  and  7  and  5  p.  c.  on 
bonds  ;  to  the  Utica,  Chenango  and  Susquehanna  Valley,  6  p.  c.  on  capital  stock  ;  to  the 
Valley,  5  p.  c.  on  capital  stock  and  on  bonds  ;  to  the  .Greeny,  6  p.  c.  on  capital  stock  and  7 
p.  c.  on  bonds  ;  to  the  Cayuga  and  Susquehanna,  $54,600  (fixed  rental)  ;  to  the  Warren,  7 
p.  c.  on  stock  and  bonds ;  to  the  Chester,  4  p.  c.  on  bonds  ;  to  the  Newark  and  Bloom- 
field,  6  p.  c.  on  stock  ;  to  the  Passaic  and  Delaware,  5  p.  c.  on  capital  stock  ;  to  the  New 
York,  Lackawanna  and  Western,  5  p.  c.  on  capital  stock  and  4,  5  and  6  p.  c.  on  bonds.  The 
Chester  and  the  Newark  and  Bloomfield  RRs.  are  leased  to  the  Morris  and  Essex  RR. 
Co.,  and  the  leases  assumed  by  the  D.,  L.  &  W.  RR.  Co.  To  the  M.  &  E.  Extension  RR., 
4  p.  c.  on  capital  stock.  To  the  Passaic  and  Delaware  Extension  RR.,  4  p.  c.  oil  capital 
stock. 

Following  is  the  income  account  of  the  Delaware,  Lackawanna  and  Western.  In  this 
account  the  earnings,  etc.,  of  the  lines  operated,  but  not  leased — the  Syracuse,  Binghamton 
and  New  York  and  the  Sussex — are  not  included. 

Statement  (C)  of  operations,  all  lines  owned  and  leased,  and  of  capital  account,  for  seven 
years  ending  Dec.  31  : 


1892 

1893 

1894 

1895 

1896 

1897 

1898 

788.29 
1,868.21 
1,643.25 

4,561,511 
7,908,412 
7,976,125 

771.56 
1,881.74 
1,665.80 

4,690,16? 
7,949,334 
7,931,177 

771.49 
1,890.14 
1,710.72 

4,728,308 
7,491,111 
7,465,631 

771.49 
1,899.51 
1,731.70 

4,826,822 
7,549,165 
7,550,785 

771.49 
1,904.80 
1,769.71 

4,961,314 
7,819,735 
7,335,067 

770.45 
1,909.23 

1,788.68 

5,010,937 
7,905,313 
7,070,637 

770.71 
1,912.34 
1,800.42 

5,363,911 

8,738,673 
7,055,841 

Miles  of  Track  

Miles  of  Steel  Rail  

Passenger  Train  Miles.  . 
Freight  Train  Miles  .... 

Total  Train  Miles... 
Passengers  Carried  

20,446,048 

11,895,187 
229,070,892 
12,529,911 
1,753,886,332 
7,603,080 
$ 
3,655,560  33 
16,926,368  58 
2,824,094  98 

20,570,678 

12,017,589 
238,749,427 
12,775,105 
1,800,019,662 
7,934,885 
$ 
3,820,907  84 
17,363,117  49 
2,983,250  26 

19,685,050 

11,512,672 
227,080,680 
10,979,251 
1,644,294,5139 
6,722,007 
$ 
3,550,503  96 
15,526,193  03 
2,735,744  44 

19,926,772 

11,399,624 
222,731,290 
11,219,831 
1,704,580,526 
6,725,464 
$ 
3,486,691  43 
16,048,89281 
2,738,68579 

20,116,116 

11,042,926 
215,104,994 
10,882,886 
1,654,314,705 
6,477,633 

S 

3,406,492  01 
15,349,104  11 
2,647,909  52 

19,986,937 

11,299,616 
222,300,039 
10,798,397 
1,616,313,329 
6,557,112 

S 

3,408,982  69 
15,033,699  81 
2,559,334  62 

21,158,425 

11,818,218 
233,641,749 
12,175,838 
1,825,705,321 
6,643,402 

S 

3,501,708 
16,008,321 
2,658,315 

Freight  (tons)  Moved.  .  . 
Freight  (ton)  Miles  
CoalT.(mkd.  fgt.),gross 

Passenger  Earnings  

Other  Receipts  

Gross  Earnings  

23,406,023  89 
22,820,259  33 

24,167,275  59 
24,623,697  83 

21,812,441  43 
21,246,420  96 

•22,274,27003 
21,927,63899 

21,403,505  64 
22,896,382  62 

21,002,017  12 
22,973,381  69 

22,168,344 
21,528,138 

Earn.fr'mOther  Sources 
Earn,  from  All  Sources. 

Ex.  and  Taxes  RR  
New  Equip,  and  Tracks. 

46,22b,283  22 

15,605,979  32 
464,539  66 
22,175,901  02 

48,790,973  42 
16,479,728  77 

43,058,862  39 
14,645,39835 

44,201,90902 
13,834,419  96 

44,299,888  26 
14,069,136  06 

43,975,398  81 
13,470,754  92 

43,696,482 
14,127,398 

24,057,843  37 

21,363,79695 

23,606,589  26 

23,499,773  35 

23,188,104  84 

22,838,580 

Total  Expenses  

38,246,420  00 

7,979,863  22 
232,190  00 
5.134,216  17 
1,834,000  00 

29,692  14 
18,976  21 
10,715  93 
G3.90  p.  c. 

$ 

26,200,000  00 
3,067,000  00 
16,943,505  58 

40,537,572  14 

8,253,401  28 
214,690  00 
5,145,799  50 
1,834,00000 

31,332  61 
20,439  87 
10,882  74 
65.25  p.  C. 

$ 

26,200,000  00 
3,067,000  00 
18,002,417  36 

36,009,19530 

7,049,667  09 
214,690  00 
5,197,632  83 
1,834,000  00 

28,273  13 
18,076  81 
10,196  32 
63.  93  p.  c. 

$ 
26,200,000  00 
3,067,000  00 
17,805,761  62 

37,441,00922 

6,760,899  80 
214,690  00 
5.191,54950 
1,834,00000 

28,871  75 
17,114  61 
11,157  14 
59.  27  p.  c. 

$ 

26,200,00000 
3,067,00000 
17,326,421  92 

37,568,909  41 

6,730,978  85 
214,690  00 
5,191,54950 
1,834,000  00 

27,743  08 
18,236  32 
9,506  76 
62.  18  p.  c. 

S 

26,200,000  00 
3,067,000  00 
15,237,677  19 
1,468,907  87 

36,658,859  7( 

7,316,539  05 
214,690  01 
5,191,54950 
1,834,000  01 

27,259  42 
16,592  56 
10,666  86 
60.87  p.  c. 

$ 
26,200,000  00 
3,067,OuO  00 
15,313,9^6  74 
799,990  79 

36,965,978 

6,  130,.  '04 
214,690 
5,191,549 
1,834,000 

28,763  53 
17,441  38 
11,322  15 
60.  64  p.  c. 
$ 
26,200,000 
3,067,000 
13,8<)3.;>:!<» 
1,031  ,S7!> 

RR.  Earnings  per  Mile. 
RR.  Expenses  per  Mile. 
RR.  Net  Earn'gs  p.  Mile 
RR.Expenses  to  Earu'gs 

Capital  Stock  

Funded  Debt  

Profit  and  Loss  

Net  Current  Accounts  .  . 
Total  Liabilities.  .  .  . 

Permanent  Property.. 
Stocks  and  Bonds  
Materials  and  Supplies. 
Net  Current  Accounts.  . 

Total  Prop.  &  Assets 

46,210,505  58 

34,804,645  64 
9,418,531  00 
1,652,546  21 
334,782  73 

47,269,417  36 

34,340,521  80 
9,519,688  95 
1,663,567  83 
1,745,638  78 

47,072,761  62 

33,742,817  29 
10,423,038  95 
1,658,24338 
1,248,662  00 

46,593,421  92 

33,742,817  29 
10,418,038  95 
2,231,222  91 
201,342  77 

45,973,585  06 

a3,742,817  29 
10,373,602  00 
1,857,165  77 

45,380,967  53 

£3,742,817  29 
9,904,137  00 
1,734,013  24 

44,192,409 

33,386,074 
9,096,617 

1,709,7  IS 

46,210,505  58 

47,269,417  36 

47,072,761  62 

46,593,421  92 

45,973,585  06 

45,380,967  53 

44,192,409 
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A  statement  showing  the  dates  and  rates  of  all  dividends  up  to  and  including  that  of 
April  20,  1898,  is  in  the  MANUAL  fof  1898,  page  433. 


Income  Account,  Delaware,  Lackawanna  and  Western  RR.  Co.,  year  ending  December  %\,  1898. 


Gross  Earnings  RR.  Dept.. $22,168,344  15 

Gross  Expenses  RR.  Dept..  14,127,398  45— $8,040,945  70 

Coal  Receipts,  etc 21,528,137  96 

Mining  Expenses,  etc 22,838,580  00—  1,310,442  04 

$6,730,503  66 
Deficit   for  Year 509,735  84 

Total    $7,240,239  50 


Rental  Leased  Lines '. $5,191,549  50 

Interest  on  Bonds 214,690  00 

Dividends    (20th    of   Jan.,    Apr.,    July    & 
Oct.,  If  p.  c.  each) 1,834,000  00 


Total  Payments,  etc $7,240,239  50 


General  Balance  Sheet,  December  31,  1898. 


Construction,  Equipment,  etc $33,386,073  85 

Materials  and  Supplies 1,709,718  48 

Stocks  and  Bonds  (mkt.  val.,  $10,584,500)  9,096,617  00 

Coal  on    Hand  (less  than  mkt.  val.) 1,821,064  32 

Advances  to  Leased  Lines '  1,173,510  03 

Advances  on  Coal,  etc 1,559,862  53 

Coal  Bills  and  Accounts  Due 2,063,819  20 

Sundry  Accounts 401,771  14 

Cash  on  Hand 1,039,661  19 


Total    Assets $52,252,097  74 


Capital  Stock  ($50  shares) $26,200,000  00 

Funded  Debt 3,067,000  00 

Dividends,  Interest,  and  Rent  past  Due..  165,997  83 
D.,L.  &  W.  Dividend,  payable  Jan.  20,  '99  458,500  00 

Rent  Payable  after  Jan.  1,  1899 1,689,514  12 

State  Taxes,  payable  after  Jan.  1,  1899...  444,609  03 
Dec.  Pay  Rolls,  payable  after  Jan.  1,  1899  913,755  91 
Vouch,  and  Acc'ts,  pay.  after  Jan.  1,  '99.  3,150,213  20 

Bonds  and  Mortgages 107,073  90 

Sundry  Accounts 2,161,904  05 

Profit  and  Loss 13,893,529  70 

Total  Liabilities $52,252,097  74 


Statement  (D]  of  length,  capital  account,  cost,  earnings  and  rental  charges  of  the  D,,  L. 
&  W.  Railroad  Department  and  leased  and  operated  roads  for  1898  : 


NAME  op 
ROAD. 

£ 

"& 
a 

tu 

H) 

LIABILITIES. 

Coet  of 
Road, 
Equipm't, 
Mines,  etc. 

EARNINGS,  1898. 

PAYMENTS. 

Stock. 

Bonds. 

Other 
Debt. 

Total. 

Gross. 

Net. 

Divi- 
dends. 

Interest. 

Del.,  La.  &  W. 
Tot.  in  Pa. 

Lines  in  N.  Y. 

N.Y.,La.  &'W. 

Cay'ga  &Susq. 
Valley  

M. 

193.99 

S 
26,200,000 

$ 
3,067,000 

$ 
1,031,879  63 

$ 
30,298,880 

$ 
33,386,074 

$ 
7,357,984 

$ 
2,892,371 

$ 
1,834,000 

S 
214,690 

193.99 

214.46 
34.41 
11.11 
97.41 
8.10 
34.98 

26,200,000 

J  0,000,000 
589,110 
750,000 
4,000,000 
200,000 
1,320,400 

3,067,000 
22,000,000 

1,031,879  63 
100,684  58 

30,298,880 

32,100,685 
589,110 
1,150,756 
4,138,667 
409,350 
2,437,225 

33,386,074 

32,100,685 
600,000 
1,150,756 
4,138,667 
409,350 
2,437,225 

7,357,984 
1 
>  8,994,266 

1 
!•  5,816,094 

J 

2,892,371 
4,351,157 

1,482,569 

1,834,000 

f  500,000 
54,600 
37,500 
!  240,000 
*     12,000 
118,836 

214,690 
1,170,000 

400,000 

756  45 
138,667  33 
9,349  95 
10,824  85 

'    20,000 

U.,C.  &S.Vy. 
Greene  
Oswego&Syr. 

Tot.inN.Y. 

Lines  in  N~.  J. 
Morris  &  Es  .  . 
M.  &  E.  Ext 

200,000 
1,106,000 

14,000 
64,060 

400.47 

119.71 
1.92 

16,859,510 

15,000,000 
221,000 
100,534 
103,850 
1,800,000 
Ill,0o0 
100,000 

23,706,000 
24,744,000 

260,283  16 

470,548  33 
142,209  30 
27,504  78 
180,131  09 
44,729  19 
36,528  63 
116,760  45 

40,825,793 

40,214,548 
363,209 
228,039 
283,981 
3,194,729 
147,579 
216,761 

40,836,683 

40,214,548 
363,209 
228,039 
283,981 
3,194,729 
147,579 
216,761 

.  962,936 

'1,050,000 
8,840 

1,268,060 
1,661,430 

Chester  

10.04 
4.24 
18.82 
14.11 
7.41 

100,000 

4,UOO 

New.  &  Bloom. 
Warren  

6,231 
4  126,000 
5,552 
4,000 

1,350,000 

94,500 

Passaic  &  Del. 
Pass.  &  D.Ex. 

Tot.  inN.J. 
Tot.  O'd  &  L'd 

S.,  B.  &  N.  Y. 
Sussex  

C'd&Op  
Total  

176.25 

17,436,434 

26,194,000 

1,018,411  77 

44,648,846 

44,648,846 

1  1,200,623 

1,759,C30 

770.71 

80.95 
29.52 

60,495,944 

2,500,000 
1,638,600 

52,967,000 

1,906,000 
23(5,500 

2,310,574  56 

115,773,519 

4,466,000 
1,875,100 

118,871,603 

4,444,857 
1,865,766 

22,168,344 

891,111 
159,167 

8,726,097 

375,752 
50,002 

3,997,559 
200,000 

:5,2-12.»i80 

137,(i20 
16,555 

110.47 

4,138,600 

2,202,500 

6,341,100 

6,310,623 

1,050,278 

425,754 

200,000 

154,175 

881.18 

64,634,544 

55,169,500 

2,310,574  56 

122,114,619 

125,182,226 

23,218,622 

9,151,851 

4,197,559 

3,396,855 

Statement  of  funded  debt,  Dec.  31,  1898: 
Consol.  mtge.  7  p.  c.  30-yr.  coupon  bonds,  due  Sept.  1,  1907. 


.$3,067,000 


The  conftqlfi  ;iro  dated  Sept.  1,  1877,  mature  in  1907,  interest  payable  March  and  Sept.  at  the  company's 
office,  in  New  York,  N.  Y.  Authorized  issue,  $10,000,000.  These  bonds  are  secured  on  the  company's  entire 
railroad,  equipment,  depots,  buildings,  etc.  They  are  $1,000  each.  Trustee:  Farmers'  Loan  and  Trust  Co., 
New  York,  N.  Y. 
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RAILROADS  LEASED  BY  D.,  L.  &  W.  RR.  Co. 


Cayug'a  and  Susquelianna  RR.— Susque- 
hanna  River,  near  Owego,  to  Ithaca,  N.  Y.,  34.41  m.; 
total  track  (steel,  36  m.),  41.41  miles.  Rail,  60 
Ibs.  Originally  the  Ithaca  and  Owego  RR.  Co.  (char- 
tered Jan.  28;  1828;  opened  April  1,  1834);  reorgan- 
ized under  existing  title  April  13,  1843.  Leased  from 
April  21,  1855,  at  an  annual  rental  of  $54,600.  Paid 
dividends  in  1898  (Jan.  44  p.  c.  and  July  4i  p.  c.), 
$53,019.90;  sundry  disbursements,  $1,056.40— total, 
$54,070.30.  The  company  owns  6  locomotives,  4 
passenger,  2  baggage,  1  caboose  cars.  Capital  stock, 
$589,110;  income  account,  $15,277.05— total,  $604,- 
387.05.  Cost  of  road,  $600,000;  cash,  $1.387-05.  M. 
Taylor  Pyne,  Pres.;  S.  S.  Palmer,  Treas.,  52  Wall 
Street,  New  York,  N.  Y. 

Chester  RR.— Dover  to  Chester,  N.  J.,  IT). 04 
m.;  sidings,  1.67  miles.  Chartered  in  1868;  opened 
in  1872.  Leased  to  Morris  and  Essex  RR.  Co.  for  4 
p.  c.  on  bonds.  Capital  stock,  $100,534.13;  funded 
debt,  1st  rntge.  4  p.  c.  bonds,  $100,000;  floating  debt, 
$27,504.78— total,  representing  cost,  etc.,  $228,038.91. 

Greene  RR. — Chenango  Forks  to  Greene,  N.  Y., 
8.10  m.;  total  track  (steel,  9.17  m.),  9.17  miles. 
Rail,  60  and  67  Ibs.  Organized  Oct.  18,  1869;  opened 
in  1871.  Leased  April  26,  1870,  at  an  annual  rental 
of  $26,000,  equal  to  6  p.  c.  on  its  capital  stock  and 
7  p.  c.  on  its  bonds.  Capital  stock,  $200,000;  funded 
debt  (1st  mtge.  7  p.  c.  30-yr.  bonds,  due  Dec.  1,  1902, 
interest  June  and  Dec.),  $200,000;  other  liabilities, 
$9,349.95— total,  representing  cost  of  road,  etc. ,$409,- 
349.95.  Samuel  Sloan,  Vice-Pres. ;  Fred'k  H.  Gib- 
bens,  Asst.  Treas.;  Fred  F.  Chambers,  Asst.  Sec., 
New  York,  N.  Y. 

Morris  ami  Essex  Extension  RR.— Junc- 
tion with  Morris  and  Essex  to  city  of  Paterson,  1.92 
m.;  sidings,  3.97  miles.  Chartered  in,  May,  1889; 
opened  in  Sept.,  1889.  Operated  by  the  D.,  L.  &  W. 
RR.,  as  lessees  of  the  Morris  and  Essex  RR.,  under 
an  agreement  to  pay  4  p.  c.  on  its  stock,  etc.  Capital 
stock,  $221,000.  Floating  debt,  $142,209.30.  Total, 
representing  cost  of  road,  $363,209.30. 

Morris  and  Essex  RR.— Hoboken,  N.  J.,  to 
Phillipsburg,  N.  J.,  85.24  m.;  Denville  to  West  End 
Tunnel,  N.  J.,  34.47  in.— total,  119.71  miles.  2d 
track,  108.06  m.;  sidings,  184.92  m.;  total  track, 
412.69  m.;  steel,  350.22  miles.  Rail,  68i  to  80  Ibs. 
Chartered  Jan.  29,  1835;  opened  to  Hackettstown,  53 
m.,  in  Jan.,  1854;  to  Phillipsburg  in  1866.  Tunnel 
completed  in  1876.  Leased  in  1868  to  the  D.,  L.  & 
W.  RR.  Co.,  the  lessee  assuming  all  liabilities  and 
agreeing  to  pay  7  p.  c.  per  annum  on  the  capital 
stock  and  interest  on  bonds.  Rental,  1898,  $2,711,- 
430;  being  interest  on  bonds,  $1,661,430,  and  divi- 
dends on  stock  (paid  Jan.  and  July,  each  3*  p.  c.), 
$1,050,000.  Balance  Sheet,  Dec.  31,  1898.— Capital 
stock,  $15,000,000;  funded  debt,  $24,744,000;  sundry 
liabilities,  $470,548.33— total,  $40,214,548.33.  Contra: 
Construction  and  equipment,  etc.,  $39.073.361.07; 
sundry  assets,  $432,535;  profit  and  loss,  $708,652.26— 
total,  $40,214,548.33. 

Statement  of  funded  debt  in  detail,  Dec.  31,  1898: 

1st  mtge.  7  p.  c.  50-yr.  bonds,  due  May  1, 
1914,  int.  May  and  Nov.  ($5,000,000 
auth.) $5,000,000 

Convertible  7  p.  c.  30-yr.  bonds,  due  Jan.  1, 
1900,  int.  Jan.  and  July  ($3,000,000 
auth.) 281,000 

Const,  mtge.  7  p.  c.  30-yr.  bonds,  due  Oct. 
1,  1901,  int.  April  and  Oct.  ($5,000,000 
auth.) 4,991,000 

1st  consol.  guar.  mtge.  7  p.  c.  40-yr.  bonds, 
due  June  1,  1915,  int.  June  and  Dec. 
($25,000,000  auth.) 11,677,000 

Special  real  estate  bonds,  issued  and  due  at 

various  dates '. .  2,795,000 

The  consolidated  mtge.  of  1875  was  executed  for  the 
purpose  of  supplying  future  requirements  of  the  com- 
pany, and  for  the  retirement  at  maturity  of  the 
various  outstanding  bonds.  All  bonds  are  assumed 
and  guaranteed  by  the  Del. ,  Lack.  &  Western  RR.  Co. 
Directors,  Morris  and  Essex  RR.  Co.— Samuel  Sloan, 
M.  Taylor  Pyne,  Frederick  H.  Gibbens,  Edwin  R. 
Holden,  Eugene  Higgins,  Samuel  Sloan,  Jr.,  H.  A.  C. 
Taylor,  James  Stillman,  New  York,  N.  Y.;  Andrew 
Reasoner,  Solomon  Griffith,  Hoboken,  N.  J.;  Wm.  F. 
Hallstead,  Scranton,  Pa.  Samuel  Sloan,  Pres.;  Fred 
F.  Chambers,  Sec.;  Arthur  D.  Chambers,  Treas., 
New  York,  N.  Y.;  Andrew  Reasoner,  Supt,,  Hoboken, 
N.  J. 


Newark  and  Bloomfield  RR.— Newark 
Junction  to  Montclair,  N.  J.,  4.24  m. ;  2d  track,  2.75 
m.;  sidings,  4.14  m. — total  track  (steel,  10.25  m.), 
11.13  miles.  Chartered  Marck  26,  1852;  opened  July 
1,  1856.  Leased  to  Morris  and  Essex  RR.  at  an 
annual  rental  of  6  p.  c.  on  capital  stock.  Capital 
stock,  $103,850;  floating  debt,  $180,131.09— total, 
representing  cost  of  road,  etc.,  $283,981.09. 

New  York,   Lackawanna  and  \Vestem 

Ry.— Binghamton,  N.  Y.,  to  International  Bridge, 
N.  Y.,  207.16  miles;  Cayuga  Extension:  Owego  Sta- 
tion to  Susquehanna  River,  0.5  m.;  Buffalo  City 
Branch  (East  Buffalo  June,  to  Lake  Erie,  6.06  m.; 
Abbott  Road  June.,  0.74  m.),  7.30  m.— total,  214.46 
m.;  2d  track,  212.96  m.;  sidings,  148.33  miles.  Rail 
(steel,  576.83  m.),  60  to  80  Ibs.  Chartered  Aug.  26, 
1880.  Road  completed  in  1882,  and  opened  for 
through  freight  business  on  the  17th  of  Sept.,  1882. 
On  the  2d  of  Oct.,  1882,  leased  to  the  D.,  L.  &  W. 
RR.  Co.  in  perpetuity,  at  an  annual  rental  equalling 
interest  on  bonds  and  5  p.  c.  on  stock;  lessee  also 
assuming  all  outstanding  liabilities,  including  prin- 
cipal of  bonds,  and  receiving  all  assets.  Locomotives, 
134.  Cars — passenger,  29;  baggage,  mail,  and  express, 
46;  freight  (box,  4,323;  flat,  949;  coal,  2,275),  7,547— 
total,  7,754.  Also  74  service  and  58  caboose  cars. 
Balance  Sheet,  Dec.  31,  1898.— Capital  stock,  $10,- 
000,000;  funded  debt,  1st  mtge.  6  p.  c.  40-yr. 
bonds,  due  Jan.  1,  1921,  interest  Jan.  and  July,  $12,- 
000,000;  construction  mtge.  5  p.  c.  40-yr.  bonds,  due 
Aug.  1,  1923,  interest  Feb.  and  Aug.,  $5,000,000; 
terminal  improvement  mtge.  4  p.  c.  33-yr.  bonds,  due 
1923,  interest  Nov.  and  May,  $5,000,000;  unfunded 
debt,  $100,684.58— total,  representing  cost  of  road  and 
equipment,  $32,100,684.58.  First  mtge.  6s  are  coupon 
bonds,  with  privilege  of  registration.  Samuel  Sloan, 
Pres.;  Fred^k  H.  Gibbens,  Vice-Pres.;  Fred  F\ 
Chambers,  Sec.;  Arthur  D.  Chambers,  Treas.,  New 
York,  N.  Y. 

Oswegro  and  Syracuse  RR. — Syracuse,  N. 
Y.,  to  Oswego,  N.  Y.,  34.98  m.;  total  track  (steel, 
51.58  m.),  60.94  miles.  Rail,  60  and  67  Ibs.  Char- 
tered April  29,  1839;  charter  amended  May  14,  1845; 
opened  May  14,  1848.  Leased  Feb.  13,  1869,  at  an 
annual  rental  equal  to  9  p.  c.  on  capital  stock,  and 
5  and  7  p.  c.  on  bonds.  Rental  in  1898,  $182.896. 
Payments:  Interest  on  bonds,  $64,060;  dividends 
(Feb.  and  Aug.,  1898,  4J  p.  c.  each),  $118,836.  The 
company  owns  14  locomotives,  12  passenger,  4  bag- 
gage, etc.,  496  box,  99  flat,  4  caboose,  and  2 
service  cars.  Capital  stock,  $1,320,400;  funded  debt 
(1st  consol.  mtge.  guaranteed  7  p.  c.  bonds,  dated 
Dec.  28,  1876,  due  March  1,  1907,  interest  March  and 
Sept.,  $438,000;  guaranteed  5  p.  c.  40-yr.  construc- 
tion mtge.  bonds,  due  1923,  interest  May  and  Nor., 
$668.000),  $1,106,000;  due  lessee,  $10,824.85— total, 
$2,437,224.85.  Contra:  Cost  of  road  and  equipment, 
$2,408,560.55;  profit  and  loss  (assumed  by  lessee), 
$28,664.30.  Samuel  Sloan,  Pres.;  Fred'k  H.  Gibbens, 
Treas.;  Fred  F.  Chambers,  Sec.,  New  York,  N.  Y. 
General  Office,  Oswego,  N.  Y. 

Passaic  and  Delaware  Extension  RR.— 

June,  with  Passaic  and  Delaware  RR.  at  Bernards- 
ville  to  Gladstone,  7.41  m. ;  sidings,  1.73  m. — total, 
9.14  miles  track.  Chartered  in  April,  1890;  opened 
in  Sept.,  1890.  Operated  by  the  D.,  L.  &  W.  RR.  as 
lessee  of  the  Passaic  and  Delaware  RR.,  under  an 
agreement  to  pay  4  p.  c.  on  its  stock,  etc.  Capital 
stock,  $100,000;  floating  debt,  $116,760.45;  total, 
representing  cost  of  road,  $216,760.45. 

Passaic  and  Delaware  RR.— Summit,  N.  J., 
to  Bernardsville,  N.  J.,  14.11  m.;  sidings,  etc..  3.96 
miles.  Gauge,  4  ft.  8J  in.  Rail,  56  Ibs.  Organized 
Oct.  9,  1878,  as  successor  of  the  New  Jersey  West 
Line  RR.  Co.,  property  of  which  had  been  for  some 
time  in  the  hands  of  mortgage  trustees.  No  report 
of  operations  or  financial  condition  was  ever  made. 
The  road  was  leased,  Nov.  1,  1882,  to  the  D.,  L.  & 
W.  RR.  Co.,  that  company  agreeing  to  pay  as  rental 
5  p.  c.  yearly  dividends  on  the  capital  stock.  Capital 
stock,  $111,050;  due  lessee,  $36,528.63— total,  repre- 
senting cost  of  road,  $147.578.63.  Samuel  Sloan, 
Pres.,  26  Exchange  Place,  New  York,  N.  Y. 

Utica,  Chenangfo  and  Snsqnelianna 
Valley  Ry.— Greene,  N.  Y.,  to  Utica,  N.  Y.,  75.66 
m.;  Richfield  Springs  Branch:  Richfield  June,  to  Rich- 
field Springs,  21.75  m.— total  length,  97.41  m. ;  total 
track  (steel,  130.85  in.),  130.85  miles.  Rail,  60  and 
75  Ibs.  Organized  Jan.  11,  1866;  opened  Oct.  10, 
1872.  Leased  April  9,  1870,  at  an  annual  rental  of 
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6  p.  c.  on  capital  stock.  Dividends  paid  in  1898,  May 
1  and  Nov.  1,  each  3  p.  c.,  $240,000.  The  company 
owns  29  locomotives,  21  passenger,  6  baggage,  etc., 
16  caboose,  and  5  service  cars.  Capital  stock,  $4,- 
000,000;  due  lessee,  $138,667.33— total,  representing 
cost  of  road,  etc.,  $4,138,667.33.  Samuel  Sloan, 
Pres. ;  Fred'k  H.  Gibbens,  Treas.;  Fred  F.  Chambers, 
Sec.,  New  York,  N.  Y. 

Valley  RR.— Pennsylvania  State  Line  to  Bing- 
hamton,  N.  Y.,  11.11  m.;  2d  track,  11.11  m.;  total 
track  (steel),  25.89  miles.  Rail,  60  to  80  Ibs.  Organ- 
ized March  4.  1869;  opened  in  1870.  Leased  April 
15,  1869,  at  an  annual  rental  of  8  p.  c.  on  capital 
stock.  During  the  year  1882  the  dividends  were 
reduced  to  5  p.  c.  per  annum,  the  lessee  also  assum- 
ing the  interest  on  bonds.  Rental  in  1898,  $57,- 
500.  Payments:  Dividends,  Jan.  and  July,  $37,500; 
interest,  $20,000.  The  company  owns  100  box  cars. 
Capital  stock,  $750,000;  funded  debt  (1st  mtge.  ft 
p.  c.  30-yr.  bonds,  due  Aug.  1,  1911,  interest  Feb. 


and  Aug.),  $400,000;  due  lessee,  $756.45— total,  repre- 
senting cost  of  road,  etc.,  $1,150,756.45.  Samuel 
Sloan,  Pres.;  A.  D.  Chambers,  Treas.,  New  York, 
N.  Y. 

Warren  RR.— New  Hampton  June.,  N.  J.,  to 
Delaware  River,  N.  J.,  18.82  m.;  2d  track,  13.98  m.; 
sidings,  8.72  miles.  Gauge,  4  ft.  8i  in.  Rail  (steel, 
40.33  m.),  56  to  80  Ibs.  Chartered  Feb.  12,  1851; 
opened  in  June,  1856.  Leas'ed  Get.  1,  .1857,  to  Dela- 
ware, Lackawanna  and  Western  RR.  Co.  at  an  annual 
rental  equalling  7  p.  c.  on  its  stock  and  bonds.  Lease 
rental:  Interest  on  bonds,  $94,500;  dividends  (paid 
semi-annually,  April  15  and  Oct.  15).  7  p.  c.,  $126,- 
000.  Capital  stock,  $1,800,000;  funded  debt  (2d  now 
1st]  mtge.  7  p.  c.  30-yr.  bonds,  du«s  Oct.  15,  1900, 
$750,000;  consol.  mtge.  7  p.  c.  30-yr.  bonds,  due 
March  1,  1905,  to  redeem  1st  mtge.  bonds]  $600,000), 
$1,350,000;  floating  debt,  $44,729.19— total,  represent- 
ing cost  of  road,  etc.,  $3,194,729.19.  John  I.  Blair, 
Pres.,  Blairstown,  N.  J.;  Fred  F.  Chambers,  Sec.; 
Fred'k  H.  Gibbens,  Treas.,  New  York,  N.  Y. 


Board  of  Managers,  D.,  L.  &  W.  RR.  Co.,  elected  February  21,  1899. 
SAMUEL  SLOAN,  Chairman  of  Board New  York,  N.  Y. 


John  I.  Blair Blairstown,  N.  J. 

Fred. W.Vanderbilt. New  York,  N.  Y. 

W.  W.  Astor 

Eugene  Higgins .... 


Henry  A.  C.  Taylor. New  York,  N.Y. 
J.  Rogers  Maxwell.. 
George  F.  Baker  . . . 
Frank  Work 


William  Rockefeller.New  York.N.  Y. 
Ham.McK.Twombly        " 

James  Stillman " 

M.  Taylor  Pyne 


Harris  C.  Fahnestock New  York,  N.  Y.  |  John  D.  Rockefeller,  Jr. .  .New  York,  N.  Y. 

WILLIAM  H.  TRUESDALE,  President New  York,  N.  Y. 


Vice-President— ^.  R.  Holden New  York,  N.  Y. 

2dVice-Pres.&.  Gen.  Mgr— W.F.Hallstead,  Scranton,Pa. 


Sec.  &  Treas.— Fred  F.  Chambers New  York,  N.  Y. 

Auditor— O.  C.  Post. . ,  


GENERAL  OFFICE 26  Exchange  Place,  New  York,  N.  Y. 


DELAWARE,   LACKAWANNA   AND   WESTERN    SYSTEM.— Controlled   Roads. 


SYRACUSE,  BINGHAMTON  AND  NEW  YORK  RR.— Geddes,  N.  Y.,toBinghamton,N.  Y., 
80.95  m. ;  2d  track,  31.50  m. ;  sidings,  41.03  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel,  137.48  m.),  60  to  75  Ibs.  Char- 
tered as  Syracuse  and  Binghamton  RR.  Co.,  Aug.  18,  1851,  and  road  opened  Oct.  18,  1854.  Reorganized,  after 
foreclosure,  April  30, 1857,  and  since  then  controlled  by  Del.,  Lack.  and.  Western  RR.  Co.  Locomotives,  20.  Cars 
—passenger,  9;  baggage,  mail,  etc.,  2;  freight  (box,  334;  flat,  56),  390— total,  401.  Also  5  caboose  and  8  service  cars. 

Operations,  year  ending  Dec.  31, 1898.— Train  mileage— passenger,  268,006  ;  freight,  577,373  ;  coal,  31,425— 
total,  876,804  miles.  Passengers  carried,  288,650  ;  carried  one  mile,  8,618,608  ;  average  mile  rate,  2.197  cents.  Tons 
freight  moved,  1,674,538;  moved  one  mile,  86,144,519  ;  average  ton-mile  rate,  0.655  cent. 

Earnings— passenger,  $195,948.38;  freight,  $567,671.87;  miscellaneous,  $127,490.37— total  ($11,008.16  per  mile), 
$891,110.62.  Expenses— total  ($6,3t>6.38  per  mile),  $515,358.55.  Net  earnings  (57.83  p.  c.),  $375.752.07;  add  interest 
received,  $6,913.89-total,  $382,665.96.  Payments  :  Interest  on  bonds,  $137,620  ;  taxes,  $49,357.64  ;  dividends 
(Feb.,  May,  Aug.  and  Nov..  2  p.  c.  each),  $200,000— total,  $386,977.64.  Deficit  for  year.  $4.311.68. 

General  Balance  Sheet,  Dec.  31,  1898.— Capital  stock,  $2,500,000  ;  funded  debt,  $1,966,000— total,  $4,- 
406,000.  Contra  :  Cost  of  road  and  equipment,  $4,444,857.04. 

Funded  debt  consists  of  $1,966,000  consol.  mtge.  7  p.  c.  30-yr.  $1,000  coupon  and  registered  bonds,  due  Oct. 
5,  1906,  interest  April  and  Oct. 

Directors.— Samuel  Sloan.  New  York,  N.  Y.;  Wm.  F.  Hallstead,  Scranton.  Pa.;  L.  P.  Child,  Lawrence 
Turnure,  Hugh  D.  Auchincloss,  Uriel  A.  Murdoch,  Fred'k  H.  Gibbens.  Moses  Taylor  Pyne,  Daniel  S.  Lamont,  E. 
R.  Holden,  Benson  B.  Sloan,  Samuel  Sloan,  Jr.,  New  York,  N.  Y.:  E.  F.  Holden,  Syracuse,  N.  Y.  OFFICERS  : 
SAMUEL  SLOAN,  Pres.;  Fred  F.  Chambers,  Sec.  &  Treas.;  O.  C.  Post,  Auditor;  New  York,  N.  Y.  GENERAL 
OFFICE,  26  Exchange  Place,  New  York,  N.  Y. 

SUSSEX  RR.— Waterloo,  N.  J..  to  Franklin,  N.  J.,  23.21  m.;  Branchville  Branch,  Lafayette  to  Branch- 
ville,  N.  J.,  6.31  m.— total,  29.52  m.;  sidings,  etc.,  6.77  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel,  33.40  m.),  52 Ibs. 
Chartered  Feb.  5,  1853  ;  main  line  opened  Dec.  11,  1854.  Since  Aug.,  1881,  the  main  line  and  Branchville  Branch 
have  been  operated  by  the  Delaware,  Lackawanna  and  Western  RR.  Co.  The  South  Vernon  Branch  was  sold 
about  the  ^satne  time  to  the  Lehigh  and  Hudson  River  Ry.  Co.  Separate  accounts  are  kept  of  the  earnings, 
expenses,  and  traffic  operations  of  this  line.  Locomotives,  7.  Cars— passenger,  1;  baggage,  mail  and  express,  3; 
freight,  30— total,  34.  Also  3  service  cars. 


freight,  $98.192.09;  coal.  $7,291.72;  miscellaneous,  $16,920.06— total,  $159,166.79.  Expenses  and  taxes,  $113,- 
686.77.  Net  earnings,  $45,480.02.  Paid  interest  on  bonds,  $16,555. 

General  Balance  Sheet,  Dec.  31,  1898.— Capital  stock,  $1,638,600  ;  funded  debt,  1st  mtge.  7  p.  c.  30-yr. 
bonds,  due  April  1.  1903,  $236,500,  interest  April  1  and  Oct.  1— total,  $1,875,100.  Contra :  Cost  of  road  and  equip- 
ment, $1,865,766.03. 

Directors.— John  I.  Blair,  Samuel  Sloan,  F.  II.  Gibbens,  S.  Griffith,  A.  Reasoner,  A.  D.  Chambers.  M.  T. 
Pyne,  B.  A.  Hegeman.  OFFICERS  :  ANDREW  REASONEU,  Pres.  <b  -^//^Hoboken,  N.  J.;  Fred  F.  Chambers.  ,s(c. 
A  Treas.;  O.  C.  Post,  Auditor,  New  York,  N.  Y.  GENERAL  OFFICE,  26  Exchange  Place,  New  York,  N.  Y. 
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DELAWARE,  LACKA WANNA  AND  WESTERN  SYSTEM.— Auxiliary  Lines. 

HANOVER  AND  NEWPORT  RR.— Near  Plymouth  Station  to  north  of  Newport  Center,  Pa., 
3.41  m. ;  Auchincloss  Branch,  0.63m.;  Warrior  Run  Branch,  2.77  m.— total,  6.81  m. ;  sidings,  etc..  3.48  miles. 
Gauge,  4  ft.  8i  in.  Chartered  March  14,  1894.  The  road  is  completed  to  two  collieries  of  the  D.,  L.  &  W.  RR. 
Co.,  and  its  only  earnings  are  from  rents  for  the  u^e  of  its  tracks  by  that  company. 

Operations,  year  ending  Dec.  31,  1898.— Income,  $10,003.18.    Expenses,  $2,962.56.    Surplus,  $7,040.62. 

General  Balance  Sheet,  Dec.  31, 1898.— Capital  stock,  $50,000;  floating  debt,  $440,287.77;  profit  and  loss, 
$14,572.87— total,  $504,860.64.  Contra  :  Cost  of  road,  $454,860.64;  cash  and  current  assets,  $50,000— total,  $504,860.64. 

Directors.— Wm.  F.  Hallstead,  Jas.  Archbald,  Melvin  I.  Corbett,  Jas.  W.  Fowler,  Wm.  H.  Storrs,  Chas.  C. 
Rose,  Jno.  F.  Snyder,  Scrauton,  Pa.;  Samuel  Sloan,  Edwin  R.  Holden,  Fred.  H.  Gibbens,  Samuel  Sloan,  Jr., 
Arthur  D.  Chambers,  New  York,  N.  Y.  OFFICERS  :  WM.  F.  HALLSTEAD,  Pres.,  Scranton,  Pa. ;  Fred  F.  Chambers, 
Sec.;  Arthur  D.  Chambers,  Treas.,  New  York,  N.  Y.  GENERAL  OFFICE,  Scranton,  Pa. 

LACKA  WANNA  AND  MONTROSE  RR.— Alford  to  Montrose,  Pa.,  10.48m.;  sidings,  etc.,  1.31 
miles.  Gauge,  4  ft.  8i  in.  Rail  (steel),  68£  Ibs.  Chartered  Sept.  30,  1889;  road  opened  Aug.  24,  1891.  Rolling 
stock  supplied  by  the  D.,  L.  &  W.  RR.  Co. 

Operations,  year  ending  Dec.  31,  1898.— Train  mileage— passenger,  12,563;  freight,  12,562— total,  25,125 
miles.  Passengers  carried,  32,590 ;  carried  one  mile,  319,668.  Tons  freight  moved,  14,171  ;  moved  one  mile, 
153,241.  Earnings— passenger,  $12,108.15  ;  freight,  $6,162.16  ;  mail,  express  and  other,  $2,034.67— total,  $20,304.98. 
Operating  expenses,  including  taxes,  $14,727.30.  Net  earnings,  $5,577.68. 

General  Balance  Sheet,  Dec.  31, 1898.— Capital  stock  ($150,000  auth.;  $50  shares),  $130,860  ;  profit  and 
loss,  $23,229.57— total,  $154,089.57.  Contra :  Cost  of  road,  $141,883.83  :  other  assets,  $12,205.74. 

Directors.— W.  D.  Lusk,  W.  H.  Jessup,  Montrose,  Pa.;  W.  R.  Storrs,  W.  H.  Storrs,  Garret  Bogart,  J.  W. 
Fowler,  George  M.  Hallstead,  W.  G.  Parke,  H.  L.  Beach,  M.  I.  Corbett,  James  Archbald,  D.  Sayre,  Scranton,  Pa. 
OFFICERS  :  W.  F.  HALLSTEAD,  Pres.,  Scranton,  Pa.;  Frederick  H.  Gibbens,  Treas.;  Fred  F.  Chambers,  Sec.  & 
And,,  New  York,  N.  Y,  GENERAL  OFFICE,  Montrose,  Pa. 


ERIE   RAILROAD   COMPANY. 

Main  Line  of  Road.—  Piennont  to  Dunkirk,  N.  Y 446.64  miles. 

Weehawken  Br. :  Bergen  Tun'l,  J.  C. ,  to  Jc.  with  N.  J.  Jc.  RR.  tracks    0 . 43  m. 

Newburgh  Short  Cut :  Arden  June,  to  Vail's  Gate  June.,  N.  Y 12.64  m. 

Newburgh  Branch  :  Grey  court  to  Newburgh,  N*.  Y 18. 73  m. 

Buffalo  Division :  Hqrnellsville  to  Buffalo,  N.  Y 92. 16  m. 

Niagara  Falls  Branch :  East  Buffalo  to  Suspension  Bridge,  N.  Y.  24.01  m. 
International  Bridge  Br. :  Internat'al  Jc.  to  Internat'al  B'dge,  N.  Y.     4 . 50  m. 

Lockport  Branch  :  Tonawanda  to  Lockport,  N.  Y 15 . 12  m. 

Attica  Section  :  Painted  Post,  via  Avon,  to  Attica,  N.  Y 109.01  m. 

Southwestern  Division  :  Buffalo  Creek  RR.  Jc.  to  Jamestown,  N.  Y.  66  36  m. 

Edgerton  Branch  :  Erie  Breaker  to  Edgertou  Breaker,  Pa 2.50  m. —    345.46      " 

'  Long  Dock  Co.'s  RR 2.56  m. 

Newark  and  Hudson  RR. 5 . 62  m. 

Pater  son,  Newark  and  New  York  RR 11 .33  m. 

Bergen  County  RR 9 . 82  m. 

Arlington  RR 1 . 16  m. 

.   *•£  ^  Dundee  ** 8.45m. 

owned    bv    the  \  Je$ers°n  RR 44.69ra. 

Erie  RR  Co  •  Moosic  Mountain  and  Carbondale  RR 4.21  m. 

Erie  and  Black  Rock  RR 1 . 14  m. 

Conesus  Lake  RR 1.61m. 

N.  Y.,  L.  E.  &  W.  Coal  and  RR.  Co.' 8  RR.   50.65  m. 

Nypano  RR 429.59  m. 

.  Chicago  and  Erie  RR 249.57  m.—   814.40      '« 

Total  length  of  lines  owned  in  fee  (792.10  m.)  or  entire  stock  owned  . .  .     1,606.50  miles. 

New  York  and  Greenwood  Lake  Ry 51.66  m. 

New  Jersey  and  New  York  RR 36.87  in. 

Majority    of    stock  j  Middletown  and  Crawford  RR 10.22  m. 

owned  :  }  Elmira  State  Line  RR. 6.51  in. 

Tioga  RR 58.15  ra. 

,  Buffalo,  Bradford  and  Pittsburgh  RR 31.41  m.—    194.82 

Leased  lines  :  For  particulars  see  statement  on  page  93 275.98 

Operated  :  Northern  RR.  of  N.  J.,  Bergen  June.,  N.  J.,  to  Nyack,  N.  Y. . .          26.05 
Trackage  rights  :  For  particulars  see  statement  on  page  93 168.06 

Total  length  of  lines  owned,  leased  and  operated,  June  30,  1898 2,271.41  miles. 

Gauge,  4  ft.  8i  in.     Rail  (steel),  68  to  80  Ibs. 
8 
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Statement  showing  mileage  of  tracks  in  the  Erie  RR.  System,  June  80,  1898  : 


First 
Track. 

Second 
Track. 

Third 
Track. 

Fourth 
Track. 

Sidings. 

Total 
Track. 

Lines  Owned  Absolutely  or  Entire  Stock  Owned  . 

M. 

1,606.50 

M. 

492.98 

M. 

M. 

M. 

889  70 

M. 

2,989.18 

Majority  of  Stock  Owned  

194.82 

23.00 

72.28 

290.10 

Leased  Lines  

275.98 

94.44 

3.96 

3.96 

189.74 

568.08 

Operated  Under  Agreement  

26.05 

21  54 

6  41 

54  00 

Trackage  Rights  

168.06 

30.81 

87  39 

286  26 

Totals  

2,271.41 

662.77 

3.96 

3.96 

1,245.52 

4,187  62 

LEASED  LINES  AND  LINES  OPERATED  UNDER  TRACKAGE  CONTRACTS. 

The  following  statement  shows  the  leased  lines  of  the  Erie  RR.  Co.  on  June  30,  1898, 
their  terminal  points  and  mileage,  the  rates  and  terms  of  the  leases,  and  the  annual  rental 
charge  ;  also  the  lines  operated  tinder  trackage  agreements,  and  the  amounts  payable 
annually  in  respect  thereof  : 


f 

TERMINAI 

*  POINTS. 

Date  of 

Term  of 

Annual 
Rental 

From 

To 

Lease. 

Lease. 

Charge. 

Paterson  &  Hudson  River  RR. 
Paterson  &  Ramapo  RR  

J.  C.  (Bridge  Cr.).. 
Paterson,  N.  J  

Paterson,  N.  J  .  .  .  . 
State  Line,  N.  Y.   . 

Miles. 

f-  28.  68  -I 

Sept.  9,  1852 
Sept.  9,  1852 

Perpetuity 

$ 
48,400  00 
26,500  00 

Union  RR  

State  Line,  N.  Y... 

Suffern,  N.Y.   ..   . 

I           I 

Sept.  10,1852 

u 

3,50000 

Montgomery  &  Erie  RR/.  .... 

Montgomery,  N.  Y. 

Goshen,  N.  Y  

10.43 

Jan.  1,  1872 

u 

16,000  00 

Goshen  &  Deckertown  RR.  .  . 

Goshen,  N.  Y  

Piryj  Island,  N.  Y  . 

11.64 

Jan.  1,  1872 

50  years 

19,035  00 

Hawley  Br  .  ,  Pa.  Coal  Co.  's  RR. 
Roch   &  Genesee  Valley  RR 

Lackawaxen,  Pa.  .  . 
Avon,  N.  Y  

West  Hawley,  Pa    . 
Rochester,  N.  Y.. 

15.61 

18.40 

June  23,1886 
July  1,  1871 

25     " 

Perpetuity 

50,000  00 
34,01200 

Avon.  Gen.  &  Mt.  Morris  RR 

Avon.  N.  Y  .  .  . 

Mt.  Morris,  N.  Y.  . 

17.70 

Jan.  1,  1S72 

5,725  00 

*Middletown  &  Crawford  RR. 
*Elmira  State  Line  RR  

Crawford  Jc.,  N.  Y. 
State  LineJc.,N.Y. 

Pine  Bush,  N.  Y.   . 
Pa.  State  Line  ...   . 

10.22 
6.51 

Jan.  30,  1882 
Aug.  11,  1876 

99  years 
999 

10,50000 
6,31400 

*N  Y.  &  Greenwood  Lake  Ry. 

See  page  120  

51.66 

May  1,  18% 

999 

7s;ooo  oo 

Clev  &  Mahoning  Val  RR  . 

See  page  121    

129.87 

July  1,  J880 

82} 

525,9<;7  38 

Westerman  RR  

Sharon,  Pa  

Pa.  State  Line  

2.09 

Jan.  1,  1886 

96J 

4,000  00 

Sharon  Ry 

See  page  121      

16.34 

Apr.  30,  1882 

100 

37,101  00 

New  Castle  &  Shen.  Val.  RR. 
Youn^stown  &  Aus'townRR. 

Weft  Middlesex,  Pa. 
See  page        

Newcastle,  Pa  

16.73 
.8.49 

July  18,  1887 
May  1,  1883 

99 
99 

15,037  50 

Trackage  Rights  : 
New  Jersey  Junction  RR  

Jc.  Weehawken  Br 

D  &H  D'ks,Weeh1n 

3.02 

6,001  00 

Northern  Central  Ry 

Southport  Jc  ,  N  Y 

State  Line  Jc    N.Y 

209 

Philadelphia  &  Erie  Ry 

Johnsonburf,  Pa. 

Brockwayville  Pa.. 

27.76 

Philadelphia  &  Erie  Ry.  .  .  . 

Ridgway,  Pa  .... 

Daguscahonda,  Pa.. 

5.00 

Garnerville  RR  

Miner's  Creek,  N.Y. 

Garn.  Print  Works. 

1.00 

nil. 

Chicago  &  Western  Ind.  RR. 

Ind.,  111.  State  Line. 

Chicago,  111  

19.99 

Nov.  1,  1880 

999  years 

194,95597 

Fall  Brook  Ry.                 

Corning,  N.  Y 

Newberry  Jc.,  Pa.  .  . 

109.20 

Total  Leased  Lines  

275.98 

785,277  88 

*Controlled  and  Leased.. 

68.39 

91.81400 

Trackage  Rights  

168.06 

200,956  97 

*  In  the  preceding  statement  the  Middletown  and  Crawford,  the  Elmira  State  Line  and  the  New  York  and 
Greenwood  Lake  are  included  among  leased  lines,  while  in  the  mileage  statement  on  page  109  they  are  shown 
among  the  railroads  a  majority  of  whose  stock  is  owned.  This  is  done  so  as  to  show  in  one  place  the  railroads 
whif'h  will  be  sooner  or  later  consolidated  into  the  Erie,  and  in  the  other  the  details  of  rentals  for  which  the 
company  is  liable.  In  the  totals  above  the  different  classes  of  roads  are  separated. 

History.— Organized  Nov.  13,  1895,  ns  successor  to  the  New  York,  L'ake  Erie  and 
Western  RR.  Co.,  whose  property  was  sold  under  foreclosure  on  Nov.  6,  1895.  A  resume  of 
the  history  of  the  company  was  published  in  the  MANUAL  for  1897,  page  420  et.  seq.  It  is 
intended  to  gradually  absorb  the  separate  corporations,  and  have  the  absolute  title  to  the 
entire  system  vested  ultimately  in  the  Erie  RR.  Co.  (See  MANUAL  for  1897,  pages  419 
and  420.) 

In  March,  1898,  and  subsequently,  this  company  acquired  control  of  the  properties  of  the 
New  York,  Susquehanna  and  Western  RR.  Co.,  with  its  leased  and  controlled  roads, 
including  the  Wilkesbarre  and  Eastern  RR.  A  lease  of  the  New  York,  Susquehanna  and 
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Western  properly  was  made  to  the  Erie  RR.  Co.  in  Feb.,  1898^  for  one  year  ending  March  1, 
1899,  but  the  lessee  operates  the  road  separately   from  its  own  property.     (See  page  123.) 

In  pursuance  of  the  contract  made  with  Jersey  City  (see  MANUAL  for  1898,  page  441), 
the  work  of  elevating  the  company's  tracks  has  begun  and  is  now  well  under  way.  Consider- 
able property  has  been  purchased  for  the  right  of  way  of  the  Penhorn  Creek  RR.,  but  as 
yet  no  work  has  been  done  upon  this  improvement. 

It  is  contemplated  in  the  early  future  to  reduce  the  grades  at  Mahwah  and  Goshen  from 
an  average  of  53  feet  per  mile  to  29  feet  per  mile,  and  a  considerable  portion  of  the  necessary 
right  of  way  for  this  work  has  been  secured.  To  carry  out  the  work  at  Goshen  it  has  been 
necessary  to  organize  a  separate  corporation,  which  has  been  done  under  the  name  o-f  the 
Goshen  RR.  Co. 

For  the  purpose  of  strengthening  the  traffic  relations  of  the  company  with  the  Philadel- 
phia and  Reading  System,  a  traffic  contract  has  been  made  with  the  Fall  Brook  RR.  Co., 
under  the  terms  of  which  this  company  has  the  use  of  the  Fall  Brook  RR.  for  freight  traffic 
between  Corning,  N.  Y.,  and  Williamsport,  Pa.,  connecting  at  the  latter  point  with  the 
Philadelphia  and  Reading  System,  thus  giving  it  a  through  line  under  its  own  control  to  and 
from  the  West  to  the  Reading  territory. 

In  order  more  efficiently  to  handle  its  anthracite  coal  traffic,  it  was  considered  necessary 
that  the  company  should  have  direct  access  to  its  own  collieries  as  well  as  to  those  of  its  ship- 
pers, enabling  it  to  transact  business  without  an  intermediary.  A  traffic  contract  has,  there- 
fore, been  made  with  the  Erie  and  Wyoming  Valley  RR.  Co.  from  Hawley,on  the  Honesdale 
Branch,  to  the  Moosic  Mountain  and  Carbondale  road  and  several  other  points  from  which  it 
draws  coal  tonnage.  The  agreement  was  made  late  in  the  year,  and  these  rights  were  not 
used  during  the  fiscal  year,  1898. 

The  agreement  between  the  Erie  RR.  Co.  and  the  Delaware^and  Hudson  Canal  Co.,  under 
which  the  latter  uses  the  Erie's  tracks  between  Jefferson  Junction,  near  Susquehanna,  and 
Carbondale,  has  been  renewed  upon  mutually  satisfactory  terms. 

A  lease  of  the  Lockport  Branch  to  the  Buffalo  and  Lockport  Ry.  Co.,  approved  at  a 
special  meeting  held  in  July,  1898,  has  been  executed,  and  the  operation  of  the  branch  by 
electricity  was  commenced  in  Aug.,  1898. 

A  corporation  known  as  the  Weehawketi  Stock  Yard  Co.  has  been  organized  to  handle 
the  Erie  live  ttock  traffic,  and  all  of  its  capital  stock  is  in  the  treasury  of  the  Erie  RR.  Co. 

The  Wabash  RR.  Co.  having  determined  to  secure  an  entrance  into  the  city  of  Buffalo, 
negotiations  were  opened  with  this  company  for  the  use  of  its  tracks  by  the  Wabash  from 
the  Bridges  to  Buffalo,  including  terminal  facilities  at  the  latter  place.  These  negotiations 
have  resulted  in  a  satisfactory  agreement,  and  the  Wabash  is  now  using  this  company's  tracks 
and  terminals  as  above  stated. 

Rolling*  Stock,  Jui.e  30,  1897. — Locomotives,  979.     Cars  as  follows  : 


Passenger 510 

Baggage  and  Passenger 118 

Baggage 79 

Baggage  and  Mail 22 

Postal 13 

Express 83 

Emigrant  21 

Dining 6 

Cafe 4 

Milk 43 

Business  and  Pay 9 

Total  Passenger  Train  Cars. . .  908 


Box 19,370 

Flat 1,647 

Stock i)0b 

Coal  and  Ore  Side  Dumps 145 

Gondola 19,921 

Refrigerator 600 

Butter,  Cheese  and  Produce. . .  •  1,236 
Wagon,  Furniture  and  Special.       37 


Total  Freight  Train  Cars . . .  .43,862 


Caboose 460 

Tool,  Derrick  and  Steam  Hoist.  75 

Snow-ploughs 9 

Steam  Shovels 3 

Scale  Test 2 

Pile-drivers 2 

Grain  Transfer 2 

Poling 3 

Cinder 58 

Miscellaneous  ...  4 


Total  Service  Cars. . ,  .618 


The  aggregate  capacity  of  the  freight  equipment  is  1,030,544  tons.  Of  the  979  locomo- 
tives owned  at  the  close  of  the  fiscal  year,  66.39  p.  c.  were  in  good  condition,  14.30  p.  c. 
fair,  4.60  p.  c.  bad,  and  14.71  p.  c.  in  shop  or  held  for  repairs,  most  of  these  last  being  light 
engines  inherited  by  the  company  from  its  predecessor. 

Floating  Equipment. — In  New  York  Harbor:  8  ferryboats,  11  tugs,  3  steam  barges,  3 
steam  hoists,  18  open  barges,  29  covered  barges,  and  23  car  floats.  The  fleet  of  the  Union 
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Steamboat  Co.  operating  on  tlie  Great  Lakes  consists  of  2  wooden  and- 6  steel  steamers,  the 
combined  carrying  capacity  of  which  is  21,800  tons. 

Operations,  years  ending  June  30,  1897  and  1898  (entire  system): 


1897 

1898 

1897 

1898 

Miles  RR  Operated.         .  ... 

2,124.94 

8,068,248 
14,264,296 

2,124.34 

8,128,690 
15,186,023 

Passenger  Earnings  

$ 
5,742,807  35 
16,609,449  14 
6,867,134  68 
1,039,16034 
1,238,479  41 

$ 
5,957,703  80 
18,081,022  54 
7,359,881  12 
1,072,572  68 
1,269,68002 

Passenger  Train  Mileage        .  . 

Freight  Earnings      

Freight  Train  Mileage  

Mail  and  Express  

Total  Revenue  Train  Miles 
Passengers  Carried  

Rents  and  Other 

22,332,544 

14,763,343 

370,028,876 

20,122,086 
10,566,780 
9,555,306 
3,939,679,175 
2,658,587,494 
1,281,091,681 

1.552  C. 
0.596  c. 
0.625  c. 
0.536  c. 

23,314,713 

15,001,653 
383,390,464 

23,643,425 
12,701,740 
10,941,685 
4,556,349,307 
3,117,611,646 
1,438,737,661 

1.554  c. 
0.558  c. 
0.579  c. 
0.511  c. 

Gross  Earnings  

31,497,030  92 

3,089,608  51 
4,387,392  49 
14,294,818  40 
676,326  46 

33,740,860  16 

3,383,49881 
5,357,610  64 
15,085,320  94 
733,686  79 

Maint.  Way  and  Structures.  .  . 
Maintenance  of  Equipment.  .  . 
Conducting  Transportation... 
General  Expenses  

Freight  (tons)  Moved  

General  Freight 

Pnnl 

Operating  Expenses  

Freight  (ton)  Mileage        

22,448,145  86 

9,048,885  06 
14,822  57 
10,564  13 
4,258  44 
71.27  p.  c. 

21,560,117  18 

9,180,74298 
15,883  01 
11,561  29 
4,321  72 
72.79  p.  c. 

General  Freight  

Net  Earnings  

Coal  ... 

Average  Rate  p.  Pass.  p.  Mile. 
Average  Rate  p.  Ton  p.  Mile.  . 
Coal  Rate.        

Gross  Earnings  per  Mile  

Gross  Expenses  per  Mile  

Net  Earnings  per  Mile  

Expenses  to  Earnings  

General  Freight  Rate  

NOTE. — The  operations,  earnings,  etc.,  shown  in  the  preceding  statement,  cover  the  entire  system  (except- 
ing the  New  Jersey  and  New  York  RR.  and  the  coal  companies),  including  the  Union  Steamboat  Line,  Union 
Dry  Dock,  dining  cars  and  restaurants.  The  earnings  of  the  coal  companies  for  the  year  ending  June  30,  1898, 
$209,784.91,  are  included  in  the  item  "  Interest  and  Dividends  Received  "  in  the  income  account  following. 

Statement  of  operations,  earnings,  etc.,  for  seven  years  ending  June  30  : 


1892 

1893 

1894 

1895 

1896 

1897 

1898 

Ave'ge  Miles  Worked*  : 
Lines  Owned  

551.13 

551.13 

551.13 

551.13 

792.11 
955.74 
297.40 
52.86 

792.11 
977.94 
302.03 
52.86 

792.11 
972.34 
302.03 

57.86 

Controlled  Roads  .... 

Leased  Roads        .... 

1,147.50 

1,149.63 

1,149.60 

1,148.90 

Trackage  Rights  

Totals  

1,698.63 

7,006,460 
17,360,385 

1,700.76 

7,428,856 
•     15,806,237 

1,700.73 

7,061,504 
13,561,699 

1,700.03 

6,605,949 
13,560,202 

2,098.11 

4,533,90-1 
9,580,424 

2,124.94 

8,068,248 
14,264,296 

2,124.34 

8,128,690 
15,186,023 

Pass.  Train  Mileage  
Freight  Train  Mileage.  . 

Total  Rev.  Mileage. 

Passengers  Carried  
Passenger  Mileage  
Freight  (tons)  Moved.  .  . 
Freight  (ton)  Miles  

Passenger  Earnings.  .  .  . 
Freight  Earnings.  .  . 

24,366,845 

13,662,450 
357,272,119 
26,531,799 

4,048,102,711 
$ 
5,724,820 
24,760,488 
1,207,604 

23,235,093 

14,218,342 
371,712,259 
25,448,712 

3,752,488,688 
$ 
5,810,285 
23,581,380 
1,246,414 

20,563,203 

13,557,636 
390,697,365 
21,053,449 
3,182,113,782 
$ 
5,888,899 
19,187,998 
1,231,847 

•20,166,151 

12,969,412 
323,331,487 

20,307,802 
3,169,588,873 

'    14,114,328 

15,333,568 
385,074,051 
21,785,922 
4,009,162,138 

22,332,544 

14,763,343 

370,028,876 
20,122,086 
3,939,679.175 

$ 
5,742,807 
23,476,584 
2,277,640 

23,314,713 

15,001,653 
383.390,464 
23,643,425 
4,556,349,307 
$ 
5,957,704 
25,4^0,904 
2,342,252 

S 

5,081,307 
19,009,238 
1,702,291 

S 

6,049,754 
23,426,946 

2,168,787 

Other  Earnings    

Gross  Earnings  
Operating  Expenses  

Net  Earnings  

31,692,912 
21,234,717 

30,638,079 
20,271,696 

26,308,744 
18,126,441 

25,792,836 
18,037,877 

31,645,487 
23,009,711 

31,497,031 
22,448,146 

33,740,860 
24,560,117 

10,458,495 

18,657  93 
12,501  09 
<!,156  84 
67.  00  p.  C. 
1.60C. 
0.61  C. 

10,366,383 

18,014  35 
11,919  20 
6,095  15 
66.  16  p.  c. 
1.56  c. 
0.63  c. 

8,182,303 

15,469  44 
10,658  04 
4,811  40 
68.  90  p.  c. 
1.51  c. 
0.60  C. 

7,754,959 
15,131  28 

10,610  as 

4,520  95 
69.93  p.  C. 
1.57c. 
0.60  c. 

8,635,776 

8,110  81 
5,952  69 
2,158  12 
73.39  p.  c. 
1.67C. 
0.59  C. 

9,049,085 

14,822  57' 
10,699  22 
4,123  35 
71.  24  p.  c. 
1.55C. 
0.60  C. 

9,180,743 

15,883  01 
11,561  29 
4,321  72 
72.79  p.  c. 
1.55  c. 
0.56  c. 

Gross  Earnings  p.  Milt;. 
Operating  Exp.  p.  Mile. 
Net  Earnings  per  Mile.  . 
Expenses  to  Earnings.  . 
Aver.  Rate  p.  Pass.  p.  M. 
Aver.  Rate  p.  Ton  p.  M. 

*  Under  the  plan  of  reorganization  effective  Sept.  1,  1895,  it  was  decided  to  operate  as  one  property, 
the  entire  system  owned,  leased  and  controlled  by  the  company.  Therefore,  for  1896  and  subsequent  years,  the 
mileage  and  operations  shown  in  the  preceding  statement  include  those  of  the  Chicago  and  Erie  RR.,  New 
York  and  Greenwood  Lake  Ry.,  Tioga  RR.,  Elmira  State  Line  RR.  and  Arlington  RR.,  previously  operated 
independently.  In  the  same  years  the  -mileage  of  the  Nypano  and  other  lines  previously  leased  is  divided 
between  that  of  lines  owned  and  that  of  controlled  roads,  while  the  mileage  of  leased  lines  includes  that  of 
the  Northern  RR.  of  New  Jersey.  (See  MANUAL  for  1897,  page  418  et  seq.) 


POOR'S   MANUAL — ERIE   RR.    CO. 


113' 


Income  Account  (entire  system),  year  ending  June  30,  1898. 


Grogg  Earnings. $33,740,860  16 

Operating  Expenses 24,560,117  18 

Net  Earnings $9,180,742  98 

Miscellaneous  Income: 

Interest  and  Dividends  Received 402,421  55 

Interest  and  Discounts 10,946  04 


Total $9,594,110  57 


Accrued  Interest  on  Bonds $6,465,831  59 

Accrued  Rentals  of  Leased  Lines 1,382,300  63 

Accrued  Interest  on  Equipment 213,193  34 

Accrued  Interest  on  Mortgages 20,947  48 

Taxes   877,920  77 

Balance  to  Credit  of  Profit  and  Loss 633,916  76 

Total $9,594,110  57 


Details  of  Interest,  Rentals,  etc.,  year  ending  June  30,  1898. 

Accrued  Interest  on  Bonds  :  N.  Y.  &  E.  1st  mtge.  bonds,  $2,482,000,  at  4  p.  c $99,280  00 

N.  Y.  &  E.  2d  mtge.  bonds,  $2,149,000,  at  5  p.  c 107,450  00 

N.  Y.  &E.  3d  mtge.  bonds,  $4,617,000,  at  4i  p.  c 207,76500 

N.  Y.  &  E.  4th  mtge.  bonds,  $2,926,000,  at  5  p.  c 146,300  00 

N.  Y.  &  E.  5th  mtge.  bonds,  $709,500,  at  4  p.  c 28,380  00 

Buffalo  Branch  mtge.  bonds,  §182,600,  at  4  p.  c 7,304  00 

E.  Ry.  Co.  1st  consol.  mtge.  bonds,  $16,891,000,  at  7  p.  c 1,182,370  00 

N.  Y.,  L.  E.  &  W.  Istconsol.  funded  coup.,  $3,699,500,  at  7  p.  c 258,96500 

Newburgh  &  N.  Y.  RR.  Co.  bonds,  $250,000,  at  5  p.  c 12,500  00 

E.  RR.  Co.  prior  lien  bonds,  $30,000,000  at  4  p.  c 1,200,000  00 

E.  RR.  Co.  general  lien  bonds,  $31,032,000  at  3  p.  c 930,960  00 

Buff.  &  S.  W.  RR.  Co.  1st  mtge.  bonds,  $1,500,000,  at  6  p.  c 90,000  00 

E.  RR.  Co.,B.  &  S.  W.  Div.  2d  lien  bonds,  $1 ,000,000,  at  5  p.  c 50,00000 

Lockport  &  Buff.  RR.  Co.  bonds,  $140,000  for  3  mos.,  at  7  p.  c 2,450  00 

Buff.,  N.  Y.  &  E.  RR.  bonds,  $2,380,000,  at  7  p.  c 166,600  00 

Susp.  Bridge  &  Erie  June.  RR.  bonds,  $965,000,  at  7  p.  c 67,550  00 

Honesdale  Branch  bonds,  $204,000,  at  4^  p.  c 9,18000 

Honesdale  Branch  bonds,  $96,000,  at  6  p.  c .  5,760  00 

Jefferson  Branch  bonds,  $2,800,000,  at  5  p.  c 140,000  00 

Benren  County  RR.  bonds,  §200,000,  at  6  p.  c 12,000  00 

N.  Y.,L.  E.  &W.   D.  &.  I.  Co.  bonds,  $3,396,000,  at  6  p.  c 203,76000 

N.  Y.,  L.  E.  &  W.  C.  &  RR.  Co.'s  bonds,  $1,100,000,  at  6  p.  c 66,00000 

Long  Dock  Co.'s  bonds,  $7,500,000,  at  6  p.  c 450,000  00 

Tioga  RR.  Co.  1st  mtge.  bonds,  $239,500,  at  5  p.  c 11,975  00 

Tioga  RR.  Co.  Ext.  Mtge.  bonds,  §265,000,  at  7  p.  c 18,550  00 

Elmira  State  Line  RR.  bonds,  $160,000,  at  7  p.  c 11,200  00 

N.  Y.,  P.  &O.  prior  lien  bonds,  $8,000,000,  at  4£  p.  c 360,00000 

Chic.  &  Erie  1st  mtge.  bonds,  $12,000,000,  at  5  p.  c 600,000  00 

Chic.  &  Erie  non-cum.  5  p.  c.  income  bonds 4,532  59 

Chic.  &  Atl.  Ry.  Term.,  bonds,  $300,COO,  at  5  p.  c 15,000  00— $6,465,831  59 

Accrued  Rentals  :  Union  RR.,  $3,500  ;  Paterson  &  Ramapo  RR.,  $26,500  ;  Paterson  &  Hudson  RR., 
$48,400;  Montgomery  &  Erie  RR.,  $16,000;  Goshen  &  Derkertown  RR.,  $19,035  ;  Hawley 
Branch  (Pa.  Coal  Co/s  RR.),  $50,000  ;  Rochester  &  Genesee  Valley  RR.,  $34,012  ;  Middletown 
&  Crawford  RR.,  $10,500  ;  Elmira  State  Line  RR.,  $6,314  ;  New  Jersey  Junction  RR.,  $6,001 ; 
Avon,  Geneseo  &  Mt.  Morris  RR.,  §5,725 ;  Sharon  Ry.,  $37,101  ;  Westerman  RR.,  $4,000 ; 
New  Castle  &  Shenango  Valley  RR.,  $15,018.75;  Cleveland  &  Mahoning  Valley  Ry.,  $525,967.41; 
New  York  &  Greenwood  Lake  Ry.,  $74,827.35  ;  Chicago  &  Western  Indiana  RR.,  $194,955.97. . .  1,077,857  48 
Proportions  due  leased  lines  worked  on  a  percentage  of  earnings 304,443  15 

Accrued  Interest  on  Equipment :  Car  Trust  of  New  York,  §107,159.90  ;  A.  S.  Hewitt,  trustee.  $150  ; 
Wickes'  Refrigerator  Car  Co.,  $2,070  ;  London  Equipment  Trust  of  1888,  $19,713.59  ;  N.  Y.,  Pa. 
&  Ohio  RR.  Equipment  Trust  of  1890,  $50,175.84  ;  Pennsylvania  Coal  Co.,  $29,250  ;  Michigan 
Peninsular  Car  Co.,  $4,674.01 213,193  34 

General  Balance  Sheet,  June  30,  1898. 

t 

Capital  Stock,  Common  ($100  shares) $112,246,300  00 

Capital  Stock,  First  Preferred  ($100  shares) 42,844,000  00 

Capital  Stock,  Second  Preferred  ($100  shares) 16,000,000  00— $171 ,090,300  00 

Funded  Debt  (see  detailed  statement  on  page  114) 137,044,100  00 

Redeemed  Bonds  Held  for  Exchange ; 660,000  00 

Construction  Notes,  Account  N.  Y.,  L.  E.  &  W.  Coal  and  RR 96.000  00 

Mortgages  on  Real  Estate -. . .  , 443,500  00 

Equipment  Trusts  Outstanding 4,524,310  17 

Total  Capital  Funded  Debt  and  Mortgage  Debt $313,858,210  17 

Interest  and  Rentals  Accrued  not  Due 979,344  T4 

Contingent  Special  Tax 100,000  00 

Reserve  Funds— Maintenance 237,831  21 

Current  Liabilities  : 

Interest  and  Rentals  Due  and  Unpaid $1,526,937  23 

Pay  Roll  Account , 1,158,53011 

Audited  Vouchers  and  Accounts 1,926,826  50 

Due  Connecting  Lines 319,154  23—      4,931,448  07 

Profit  and  Loss  : 

Balance  at  Credit  June  30, 1897 503,72830 

Surplus  Income,  year  ending  June  30,  1898 633,916  76—       1,137,645  06 

Total  Liabilities. . , $321,244,479  45 
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Cost  of  Road  and  Equipment  as  Reorganized  :  Erie  RR.  and  Leased  Lines $215,212,048  79 

Securities  Pledged  under  First  Consolidai  ed  Mortgage  Deed 63,555,000  00 

Securities  Pledged  under  Chicago  and  Erie  First  Mortgage  Deed - 1,240,000  00- 

Additions  since  Dec.  1,  1895,  under  Reorganization  Plan— Construction 1,415,751  68 

New  Equipment 3,938,988  78- 


Total. 


-$280,007,049  79 
5,354,740  46 

.$285,361,78925 
279,427  79 


New  York  and  Greenwood  Lake  Account  of  Construction  and  Equipment 

Miscellaneous  Securities  in  Treasury— Held  for  Construction  Purposes $1,593,400  00 

Held  for  General  Purposes    1,299,974  45 

To  be  Pledged  under  1st  Consol.  Mtge.  Deeds 578,926  00—      3,472,300  45 

New  York,  Susquehanna  and  Western  Capital  Stock  —Preferred 12,844.000  Oi; 

Common 12,246,300  00 

Chicago  and  Western  Indiana  Sinking  Fund 

Materials  and  Supplies 


25,090,300  00 

486,878  57 
1,046,865  09 


Total  Plant  and  Invested  Assets $315,737,561  15 

Special  English  Tax  Deposit 100,000  00 

Line  Traffic  Association  and  Agency  Funds 34,606  00 

Insurance  Paid  not  Accrued 16,31729 

Due  from  Subsidiary  Companies 176,494  20 

Current  Assets : 

Cash  in  Hands  of  Treasurer $2,125,586  08 

Cash  in  Transit  from  Agents  and  Conductors 1,174,178  21 

Due  from  Agents  and  Conductors 713,543  60 

Due  from  United  States  Government 122,999  14 

Due  from  Companies  and  Individuals , 1,043,193  78—       5,179,500  81 

Total  Property  and  Assets $321,244,479  45 

Capital  /Stocfc.-^The  1st  preferred  stock  is  entitled  to  4  p.  c.  non-cumulative  dividends,  payable  out  of 
net  earnings  before  any  payments  can  be  made  on  either  second  preferred  or  common  stock.  The  2d  preferred 
stock  is  entitled  to  4  p.  c.  non-cumulative  dividends  before  any  payment  can  be  made  on  common  stock.  All 
classes  of  stock  (except  100  shares  of  common)  are  deposited  with  J.  P.  Morgan,  Louis  Fitzgerald,  and  Sir 
Charles  Tennant,  as  voting  trustees,  to  be  held,  by  them  and  their  successors,  jointly,  for  five  years,  and  for 
such  further  period  as  may  elapse  before  the  1st  preferred  stock  shall  have  received  4  p.  c.  cash  dividends  in 
one  year,  although  the  voting  trustees  may,  in  their  discretion,  deliver  the  stock  at  any  earlier  date.  It  is 
provided  that  no  additional  mortgage  can  be  put  upon  the  property,  nor  the  amount  of  either  class  of  pre- 
ferred stock  be  increased,  without  the  consent  of  a  majority  of  the  whole  amount  of  each  class  of  preferred 
stock  and  of  such  amount  of  common  stock  as  shall  be  represented  at  any  meetings  of  stockholders  which  may 
be  called  for  the  purpose  of  voting  on  these  questions,  the  holders  of  each  class  of  stock  voting  separately. 
The  company  reserves  the  right  to  redeem  at  any  time  either  or  both  classes  of  its  preferred  stock  at  par  in 
cash,  if  allowed  by  law. 

Statement  of  funded  debt,  June  30,  i898  : 


DATE  OF 

INTEREST. 

Amount 
Out- 
standing. 

Annual 
Interest 
Charge. 

Issue. 

Maturity. 

Rate. 

When 
Payable. 

Where  Payable. 

E.  RR.  Co.  ($100,923,600): 

p.  c. 

$ 

$ 

N.  Y.  &  E.  RR.  1st  Mtge. 

1897 

May  1,  1947  4  "cy. 

May    &   Nov. 

1                                   f 

2,482,000 

99,280 

N.  Y.  &  E.  RR.  2d  Mtge.  . 

1879 

Sept.  1,  1919  5   gold 

Mar.  &  Sept. 

2,149,000 

107,450 

N.  Y.  &E.  RR.  3d  Mtge.. 
N.  Y.  &E.  RR.  4th  Mtge. 
N.  Y.  &  E.  RR.  5th  Mtge. 
Buffalo  Branch  Mtge  

1883 
1880 
1858 
1861 

Mar.  1,  1923  4£  gold 
Oct.   1,  1920  5   gold 
June  1,  19284   gold 
July  1,  1931  4   gold 

Mar.   &  Sept. 
April  &    Oct. 
June    &  Dec. 
Jan.    &    July 

New  York 
Office. 
21  Cortlandt  St. 

4,617,000 
2,926,000 
709,500 
182,600 

207,765 
146*300 

.  28,380 
1  7,304 

E.  Ry.  Co.  1st  Con.  Mtge. 

1870 

Sept.  1,  1920 

7   gold 

Mar.   &  Sept. 

i 

16,891,000 

1,182.370 

N.Y..L.E.&W.lst  C.Mtge 

1878 

Sept.  1,  1920  ?   <™lri 

Mar.  &  Sept. 

j 

3,699,500 

258,965 

E.  RR.  Prior  Lien  Bonds. 

1895 

Jan.  1,  1996 

4  gold 

Jan.    &    July 

N.  Y.  and  London. 

30,000,000 

1,200,000 

E.  RR.  Gen.  Lien  Bonds.  . 

1895 

Jan.  1,  1996 

Text 

Jan.    &    July 

{ 

31,032,000 

1,241,280 

Newb.  &  N.  Y.  1st,  Mtge.. 
Buff.,  N.  Y.  &  E.  Bonds.. 

1868 
1876 

Jan.  1,  1929 
June  1,  1916 

5   gold 
7   cy. 

Jan.    &    July 
June  &   Dec. 

New  York 

1                                       /  \  £K  nn                                      ) 

250,000 
2,380,000 

12,500 
166,60C 

Susp.  Br.  &E.  Jc.  Bonds. 
Buff.  &  S.W.  letM.Bonds. 

1870 
1877 

July  1,  1900 
July  1,  1908 

7   cy. 
6   gold 

Jan.    &    July 
Jan.    &   July 

F            urnce,            -j 
21  Cortlandt  St. 

* 

965,000 
1,500,000 

67,550 
90,000 

E.  RR.S.W.Div.  2dLien. 

1895 

July  1,  1908 

5   gold 

Jan.    &    July 

J 

1,000,000 

50,000 

Lea.  Lines  (823,960,500): 

Long  Dock  Co.  1st  Mtge.  . 

1885 

Oct.   1,  1935 

6   gold 

April  &    Oct. 

J.  P.Mor.  &Co.,N.Y. 

7,500,000 

450,000 

Ilonesdale  Br.  Bonds  

1867 

July  1,  1927 

4i  cy. 

Jan.    &    July 

Fid.  Tr.  Co.,  Phila. 

204,000 

9,180 

Honesdale  Br.  Bonds  

1867 

July  1,  19-27 

6   cy. 

Jan.    &    July 

Fid.  Tr.  Co.,  Phila. 

96,000 

5,760 

Jeff.  Branch  RR.  Bonds.. 
Bergen  County  RR.  1st  M. 

1889 
1881 

Jan.  1,  1909 
Apr.  1,  1911 

5   gold 
6   cy. 

April  &    Oct. 
April   &    Oct. 

New  York         f 

r^flfiY»«a                        J 

2,800,000 
200,000 

140.000 
12,000 

N.  Y.,  L.  E.  &  W.  D.  &  I. 

N.Y.,L.  E.  &  W.  C.  &  RR. 

1883 
1882 

July  1,  Hil.", 
May  1,  1922 

6   cy. 

fi      P.V 

Jan.    &    July 
May    &   Nov. 

>-            vJincG,             -\ 
21  Cortlandt  St. 

3,396,000 
1,100,000 

203,760 
66,000 

Tioga  RR.  1st  Mtge  

1852 

Nov.  1,  leiSlK    fold 

May    &   Nov. 

New  ,S  &  Co.,  Phila 

239,500 

11,975 

Tioga  RR.  Ext.  Mtge  

1876 

Oct.   1,  1905 

7    cy. 

April   &   Oct. 

Canal  Bk.,  Elm.  ,N.Y. 

265,000 

18,550 

Elm.  St.  LineRR.  IstM.. 

1875 

Oct.   1,  1905 

7   cy. 

April   &  Oct. 

Canal  Bk.,Elm.,  N.  Y. 

160,000 

11,200 

N.  Y.  P.  &  O.  Prior  Lien. 

1880 

Mar.  1,  1935 

4£  gold 

Mar.   &  Sept. 

1                           AT              r     V           •!- 

8,000,000 

360,000 

V.  &E.  RR.  ($12,300,000): 

i.pi  6\V    1  Ol  K. 
rtffi/»£» 

c.  &E.RR.ISI  MILM-  Gold. 

C.  &  A.  Ry.  Term  Bonds. 

1890 
18&8 

M:iy   1,  jHirt 
July  1,  1918 

5    gold 
5   gold 

May   &  Nov. 
Jan.    &   July 

\-JTTlCt  , 

21  Cortlandt.  SI,    j 

12,000,000 
800,000 

600,000 
15,000 

Total  

137,044,100 

6,769,169 
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The  $140,000  Lookport  and  Buffalo  Ry.  1st  mtge.  bonds  matured  Oct.  1,  1897,  and  were  purchased  by 
the  Erie  RR.  Co.  These,  together  with  the  $395,000  Buffalo,  Bradford  and  Pittsburgh  bonds  and  the  $125,000 
Tioga  RR.  third  rail  bonds  referred  to  on  page  446  of  the  MANUAL  for  1898,  are  held  in  the  treasury,  and  the 
company  is  entitled  to  general  lien  "bonds  to  an  equal  amount  in  accordance  with  the  provisions  of  the  1st 
consol.  mtge.  deed. 

The  1st  mtge.  (N.  Y.  &  E.  RR.)  bonds  were  originally  7  p.  c.  bonds,  issued  in  1847  by  the  New  York 
and  Erie  RR.  Co.,  and  were  extended  for  30  years  from  their  maturity  in  1867.  On  May  1,  1897,  they  were 
again  extended,  for  50  years,  interest  being  reduced  to  4  p.  c.  per  annum  and  the  holders  being  required  to 
pay  a  premium  of  $25  per  bond  in  cash.  / 

The  2d  mtge.  bonds  were  issued  March  1,  1849,  and  matured  March  1,  1859.  They  were  extended  to 
March  1,  1864,  and  re-extended  to  Sept.  1,  1879,  and  again  to  Sept.  1,  1919,  the  rate  of  interest  being  reduced 
at  the  last  extension  from  7  p.  c.  to  5  p.  c. 

The  3d  mtge.  bonds  were  issued  March  1,  1853,  at  7  p.  c.,  and  matured  March  1,  1883.  They  were  ex- 
tended to  March  1,  1923,  at  4£  p.  c. 

The  4th  mtge.  bonds  were  issued  Aug.  15,  1857  (at  7  p.  c.),  and  matured  Oct.  1,  1880.  They  were  ex- 
tended to  Oct.  1,  1920,  at  5  p.  c.  All  bonds  of  the  foregoing  issues  are  in  coupon  form  for  $1,000  each. 

The  5th  mtge.  bonds  were  originally  issued  at  7  p.  c.,  dated  June  1,  1858,  matured  June  1,  1888,  and 
were  extended  for  40  years  from  the  latter  date  at  4  p.  c.  interest.  The  authorized  issue  was  $6,000,000,  and 
all  but  $709,500  were  exchanged  for  1st  consol.  mtge.  bonds  of  the  old  Erie  Ry.  Co.  Of  the  bonds  outstanding, 
665  are  for  $1,000  each,  and  the  remaining  89  for  $500  each.  Trustees:  James  Brown  and  J.  C.  B.  Davis. 

The  Buffalo  Branch  bonds,  originally  currency  7s,  were  issued  July  1,  1861,  and  matured  July  1,  1891, 
when  they  were  extended  as  4  p.  c.  gold  bonds  to  July  1,  1921. 

1st,  2d,  3d,  and  4th  mtges.  are  secured  in  the  order  of  their  priority  on  the  lines  from  Piermont  to 
Dunkirk,  N.  Y.,  447  m. ;  the  5th  mtge.  bonds  are  secured  on  the  line  from  Newburgh  to  Greycourt,  N.  Y., 
18.73  m. ;  while  the  Buffalo  Branch  bonds  cover  the  line  from  Hornellsville  to  Attica,  N.  Y.,  60.79  miles. 

The  Erie  Ry.  Co.  1st  consol.  mtge.  bonds  are  for  $1,000  or  £200  each,  in  coupon  form,  with  provision 
for  registration  of  principal. 

The  N.  Y.,  L.  E.  &  W.  RR.  1st  consol.  funded  coupon  bonds  are  for  $500  and  $1,000,  in  coupon  form, 
with  provision  for  registration  of  principal.  Trustee:  Farmers'  Loan  and  Trust  Co.,  New  York.  The  1st 
consols  and  the  1st  consol.  funded  coupon  bonds  are  secured  on  the  line  from  Piermont  to  Dunkirk,  446.64  m., 
and  branches  to  Greycourt  and  to  Attica,  in  all,  526.29  m.,  subject,  however,  to  prior  mortgages,  as  above; 
also  on  various  leasehold  interest  in  213.13  m.  of  road,  subject  to  prior  mortgages  aggregating  $2,960,000. 

The  Erie  RR.  1st  consol.  mtge.  was  executed  in  accordance  with  the  plan  of  reorganization  of  Aug.  20, 
1895.  This  mortgage  was  made  under  date  of  Dec.  10,  1895,  to  the  Farmers'  Loan  and  Trust  Co.,  New  York, 
N.  Y.,  trustee,  to  secure  an  issue  of  $175,000,000  bonds  of  the  same  date,  maturing  Jan.  1,  1996,  principal  and 
interest  payable  in  gold  coin  of  the  United  States,  of  the  present  standard  of  weight  and  fineness.  The  bonds 
are  in  coupon  form  for  $1,000  each  (with  right  of  registration  of  principal),  and  in  registered  form  for  $500, 
$1,000,  $5,000,  and  $10,000.  Interest  is  payable  at  the  office  or  agency  of  the  company  in  the  city  of  New 
York.  These  bonds  are  secured  on  the  entire  property  of  the  company,  now  owned,  or  which  may  be 
acquired  hereafter,  subject,  however,  to  the  liens  of  prior  mortgages,  and  are  additionally  secured  by  deposit  in 
trust  of  securities  of  subsidiary  companies  to  the  amount  of  $63,555,000,  as  follows; 


Total      Amount 
Amount.    Pledged. 


STOCKS. 

Jeffefton  RR.  Co 2,095,450  2,095,450 

Buffalo,  Bradford  &  Pittsb.  RR.  Co.  2,286,400  2,189,900 

Bergen  County  RR.  Co 200,000  200,000 

Newark  &  Hudson  RR.  Co 250,000  250,000 

Middletown  &  Crawford  RR.  Co. . .  122,200  80,000 

Paterson,  Newark  &  N.  Y.  RR.  Co.  250,000  250,000 

Bergen  &  Dundee  RR.  Co 40,000  40,000 

Long  Dock  Co  800,000  800,000 

N.  Y.,  L.  E.  &  W.  Docks  &  Imp.  Co.  604,000  604,000 

Buffalo  Creek  RR.  Co 250,000  125,000 

Chicago  &  Erie  RR.  Co 100,000  100,000 

Pavonia  Ferry  Co 100,000  100,000 

Hillside  Coal  and  Iron  Co  1,000,000  1,000,000 

N.  W.  Mining  &  Exchange  Co 500,000  500,000 

Blossburg  Coal  Co 1,000,000  1,000,000 

Tioga  RR. ,  preferred 189,700  189,700 

Tioga  RR. ,  common 391 ,200  390,900 

Elmira  State  Line  RR.  Co 90,200  61,000 

Arnot  &  Pine  Creek  RR.  Co 255,000  255,000 

Conesus  Lake  RR.  Co 18,750  18,750 


Total        Amount 
Amount.      Pledged. 


Nypano  RR 20,000,000   19,999,100 

Miscellaneous 578,926 


Total  Stocks 30,827,726 


BONDS. 

Buffalo,  Bradford  &  Pittsb.  RR. . .       580,000  185,000 

Middletown  &  Crawford  RR 66,000  57,200 

Newark  &  Hudson  RR 250,000  250,000 

Paterson,  Newark  &  N.  Y.  RR. . . .       500,000  499,000 

N.Y.,L.E.  &W.  Docks  &  Imp.  Co.    4,000,000  604,000 

N.  Y.,  L.  E.  &  W.  Coal  &  RR.  Co.    3,000,000  1,900,000 

Susp.  Bridtre  &  Erie  Jc.  RR 1,000,000  35,000 

Chicago  &  Erie  RR 10,000,000  9,776,0<X) 

Nypano  RR 20,000,000  20,000.000 


Total  Bonds 39,396,000   33,306,200 

Total  Stocks  and  Bonds 64,133,926 


The  1st  consol.  mtge.  deed  of  the  Erie  RR.  Co.  is  practically,  either  by  mortgage  or  by  collateral  trust,  a 
first  lien  upon  the  company's  principal  coal  properties,  upon  its  water  transportation  lines,  including  valu- 
able terminal  properties  appurtenant  thereo,  and  upon  a  number  of  profitable  local  lines  in  New  Jersey  and 
near  Buffalo;  a  second  lien  (subject  only  to  some  of  the  divisional  mortgages  shown  in  the  bond  statement  on 
page  114)  upon  the  remaining  coal  properties  and  upon  the  railroads  leading  to  all  the  coal  properties,  upon 
the  terminals  at  Jersey  City,  upon  the  Buffalo,  New  York  and  Erie  RR.  (the  main  line  to  Buffalo)  and  the 
Buffalo  terminal  properties  other  than  those  upon  which  it  is  a  first  lien,  and  upon  the  entire  line  from 
Salamanca  to' Chicago;  and  a  consol.  mtge.  upon  the  lines  of  the  original  Erie  Ry.,  between  Piermont  and 
Dunkirk. 

Of  the  bonds  secured  by  this  mortgage,  $35,000,000  are  prior  lien  bonds,  bearing  interest  at  the  rate  of 
4  p.  c.  per  annum  from  Jan.  1,  1896,  and  $140,000,000  are  general  lien  bonds,  subordinate  and  subject  in  lien 
to  the  prior  lien  bonds,  and  bearing  interest  at  3  p.  c.  from  July  1,  1896,  to  July  1,  1898,  and  4  p.  c.  thereafter. 

Of  the  prior  lien  bonds,  $30,000,000  have  been  issued  for  the  purposes  of  the  reorganization  and  to  acquire 
the  Nypano  RR.  securities,  and  $5,000,000  are  reserved  for  (1)  enlargement  and  improvement  of  terminal 
facilities,  including  elevation  of  tracks  or  other  improvement  of  crossings  at  Jersey  City,  Buffalo,  and  else- 
where; (2)  additional  wharf  facilities  at  New  York  or  Jersey  City;  (3)  purchasing  additional  equipment;  (4) 
reducing  grades  and  constructing  double  track.  . 

Of  the  general  lien  bonds,  $31,032,000  have  been  issued  substantially  all  in  exchange  for  reorganization 
receipts  for  old  2d  consol.  mtge.  bonds  and  funded  coupon  bonds  of  1885,  of  the  N.  Y.,  L.  E.  &  W.  RR.  Co., 
pursuant  to  the  plan  of  reorganization;  $01,908,000  are  reserved  for  existing  liens  on  lines  owned,  leased  or 
controlled,  and  $17,000,000  are  reserved  for  new  construction,  etc.,  to  be  issued  at  the  rate  of  not  over 
$1,000,000  per  annum.  (See  MANUAL  for  1896,  page  532.) 
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The  Ncwburgh  and  New  York  bonds  are  secured  by  a  1st  mtge.  on  the  line  from  Arden  June,  to  Vail' a 
Gate  June.,  N.  Y.,  12.64  miles.  They  were  originally  issued  in  1868  as  currency  7s,  but  matured  Jan.  1,  1889, 
and  were  extended  as  geld  5s  to  Jan.  1,  1929.  They  are  $1,000  coupon  bonds,  with  provision  for  registration. 

The  Buffalo,  New  York  and  Erie  bonds  are  secured  by  a  1st  mtge.  on  the  line  from  Painted  Post,  near 
Corning,  to  Buffalo,  N.  Y.,  140.25  miles.  They  are  $1,000  coupon  bands,  with  provision  for  registration. 

The  Suspension  Bridge  and  Erie  Junction  bonds  are  secured  by  a  1st  mtge.  on  the  line  from  East 
Buffalo  to  Suspension  Bridge,  N.  Y.,  24.01  miles.  They  are  $1,000  coupon  bonds,  with  provision  for  registration. 

The  Buffalo  and  Southwestern  1st  mtge.  bonds  are  secured  on  the  line  from  Buffalo  Creek  RR.  June., 
Buffalo,  to  Jamestown,  N.  Y.,  66.36  miles.  The  Buffalo  and  Southwestern  was  a  reorganization,  Dec.  11, 
1877,  of  the  Buffalo  and  Jamestown  RR.  Co.  The  road  was  leased  Aug.  10,  1881,  to  the  N.  Y.,  L.  E.  &  W. 
RR.  Co.,  at  a  rental  equal  to  35  p.  c.  of  gross  earnings,  guaranteed  to  equal -the  interest  on  the  bonds.  On 
Nov.  19,  1895,  the.  road  was  absorbed  by  the  Erie  RR.  and  these  1st  mtge.  bonds  assumed.  The  bonds  are  in 
coupon  form,  with  provision  for  registration ;  principal  and  interest  payable  in  gold  at  the  First  National  Bank, 
New  York.  They  are  numbered  consecutively  from  1  to  1,723:  Nos.  1  to  1,433  being  $1,000  each;  Nos.  1,434 
to  1,533,  $500  each;  Nos.  1,534  to  1,683,  $100  each,  and  1,684  to  1,723,  $50  each. 

The  Buffalo  and  Southwestern  Division  2d  lien  bonds  were  issued  by  the  Erie  RR.  Co.  in  the  purchase 
of  the  Buffalo  and  Southwestern  RR.  and  are  secured  by  a  2d  mtge.  on  that  line.  They  are  $1,000  gold  coupon 
bonds,  with  provision  for  registration. 

The  Long  Dock  Co.  consol.  (now  1st)  mtge.  bonds  cover  the  Bergen  Tunnel,  577  acres  of  land,  and 
land  under  water,  docks,  terminals,  etc.,  of  an  assessed  value  in  1897  of  $7,244,032.  They  are  redeemable  at 
any  time  at  110,  but  only  from  proceeds  of  sale  of  land  not  necessary  for  company's  use.  No  land  ever  lias 
been  sold.  Trustees:  Anthony  J.  Thomas  and  Chas.  E.  Tracy,  New  York,  N.  Y. 

The  Honesdale  Branch  4%  p.  c.  bonds  are  secured  by  a  1st  mtge.  and  the  6  p.  c.  bonds  by  a  2d  mtge. 
on  the  Honesdale  Branch  of  the  Jefferson  RR.,  from  Hawley  to  Honesdale,  Pa.,  8.18  miles.  They  were  orig- 
inally 7  p.  c.  bonds  and  fell  due  respectively  on  July  1,  1887,  and  Jan.  1,  1889,  both  being  extended  to  July  1, 
1927,  the  firsts  as  4£  p.  c.  bonds  and  the  seconds  as  6  p.  c.  bonds.  They  are  $1,000,  $500,  $250  and  $100  coupon 
bonds. 

The  Jefferson  Branch  bonds  are  secured  by  a  1st  mtge.  on  the  Carbondale  Branch  of  the  Jefferson  RR., 
from  Lanesboro'  to  Carbon,  Pa.,  36.51  miles.  They  were  issued  to  take  up  $2,000,000  7  p.  c.  currency  bonds, 
which  matured  Jan.  1,  1889,  and  to  provide  for  completing  the  2d  tracking  of  the  line.  They  are  $1,'000  gold 
coupon  bonds,  with  provision  for  registration;  principal  and  interest  guaranteed  by  the  Erie  RR.  Co.,  and 
payable  at  the  office  of  the  trustee,  Fidelity  Insurance,  Trust  and  Safe  Deposit  Co.,  Philadelphia,  Pa. 

The  Bergen  County  bonds  are  secured  by  a  1st  mtge.  on  the  line  from  Rutherford  Junction  to  Ridge- 
wood  Junction,  N.  J.,  9.82  miles. 

The  N.  Y.,  L.  E.  &  W.  Docks  &  Imp.  Co.  bonds  are  secured  by  a  1st  mtge.  on  the  entire  property  of 
that  company,  consisting  of  94.17  acres  of  land  and  land  under  water,  having  a  shore  front  of  2,558  feet, 
situated  at  Weehawken,  N.  J.,  together  with  grants  and  leases  from  the  State  of  New  Jersey  of  all  riparian 
rights  in  front  of  the  property.  Along  the  entire  front  of  this  property  there  is  a  depth  of  25  feet  of  water, 
and  upon  it  there  are  built  eight  piers  varying  in  length  from  700  to  1,000  feet  and  from  40  to  100  feet  in 
width;  also  five  2-story  warehouses,  averaging  700  by  97  feet,  a  coal  trestle  1,000  feet  long,  a  cold  storage 
warehouse  about  200  feet  square,  and  the  necessary  shops,  boiler  and  engine  houses.  These  structures  are 
kept  insured  for  80  p.  c.  of  their  value.  Over  20  milea  of  railroad  track  are  laid  upon  the  property.  This 
property  constitutes  the  main  freight  terminal  for  the  traffic  over  the  Erie  RR.  system.  The  mortgage  also 
covers  floating  equipment  consisting  of  1  ferryboat,  15  barges,  and  hoisting  barges,  car  floats  and  lighters  to 
the  number  of  12.  As  further  security  for  the  bonds  the  company  created  and  delivered  to  the  Farmers' 
Loan  and  Trust  Co.,  the  trustee  under  the  mortgage,  a  supplemental  mortgage  dated  Feb.  8,  1890,  assigning 
thereby  the  lease  which  was  executed  to  the  Erie  and  the  rentals  accruing  thereunder,  and  covenanting  to 
apply  the  proceeds  of  the  bonds  to  the  improvement  of  the  property.  The  total  issue  of  these  bonds  is  $4,- 
000,000,  of  which  $604,000  (Nos.  1,001  to.,1,604  inclusive)  are  pledged  under  the  1st  consol.  mtge.  of  the  Erie 
RR.  Co.  The  bonds  are  for  $1,000  each,  in  coupon  form,  with  provision  for  registration.  Interest  payable  and 
bonds  registered  and  transferred  at  the  office  of  the  Erie  RR.  Co.  in  New  York. 

The  N.  Y.,  L.  E.  &  W.  Coal  &  RR.  bonds  are  part  of  an  issue  of  $3,000,000,  the  residue  of  which 
($1,900,000,  being  bonds  Nos.  1  to  1,900  inclusive),  are  held  by  the  Farmers'  Loan  and  Trust  Co.,  of  New 
York,  under  the  consol.  mtge.  of  the  Erie  RR.  Co.  Trustees  of  mortgage:  J.  Lowber  Welsh,  of  Philadelphia, 
and  Metropolitan  Trust  Co.,  of  New  York.  The  bonds  are  in  coupon  form,  for  $1,000  each.  Registries  and 
transfers  are  made  and  interest  payable  at  the  office  of  the  Erie  RR.  Co.,  in  New  York.  The  property  of  the 
company  consists  of  a  railroad  from  Crawford  Junction  to  Johnsonburg,  Pa.,  29.92  m.,  with  21.31  m.  of  2d  track 
and  20.73  m.  of  branches,  together  with  13,993.70  acres  of  land  owned  in  fee,  and  mining  rights  in  7,875.45 
acres  additional,  situated  in  Elk  (about  21,000  acres)  and  McKean  Counties,  Pa.,  and  100  acres  additional  in 
small  outlying  parcels  in  the  same  counties.  The  lands  are  abundantly  timbered  and  underlaid  with  coal; 
five  collieries  along  the  line  have  been  working  for  years  with  breakers  erected  upon  the  property,  and  also 
four  saw  mills.  The  bonds  outstanding  are  a  1st  lien  on  the  railroad  to  the  amount  of  $1,500,000,  'and  on  the 
lands  to  the  full  amount.  They  are  guaranteed,  principal  and  interest,  by  the  Erie  RR.  Co.,  and  the  guaran- 
tee is  endorsed  upon  the  face  of  each  bond. 

The  Tioga  RR.  1st  mtge.  bonds  were  issued  originally  as  7  p.  c.  currency  bonds,  but  matured  Nov.  1, 
1872,  and  were  extended  as  5  p.  c.  gold  bonds.  They  are  $500  and  $1,000  bonds  and  are  secured  on  the  line 
from  Morris  Run  to  Lawrenceville,  Pa.,  30.6  miles.  The  Extension  bonds  are  secured  on  the  line  from 
Lawrenceville  to  the  New  York  State  Line,  12.23  miles.  They  are  $1,000  coupon  bonds.  Interest  on  1st  mtee 
bonds  is  payable  at  office  of  Newbold's  Sons  &  Co.,  Philadelphia;  on  Tioga  Extension  bonds,  at  Canal  Bank' 
Elmira,  N.  Y. 

The  Elmira  State  Line  bonds  are  secured  on  the  line  from  State  Line  June.,  N.  Y.,  to  Penn.  State  Line, 
6.51  miles.  They  are  $1,000  coupon  bonds,  interest  payable  at  the  Canal  Bank,  Elmira,  N.  Y. 

The  2V.  Y.,  Pa.  &  O.  prior  lien  bonds  are  secured  by  1st  mtge.  on  the  entire  property  and  franchises 
of  the  Nypano  RR.   Co.    (see  page  119).     They  were  issued  under  date  of  May  5,   1880,   as  6  p.   c    currency 
bonds,  but  matured  March  1,  1895,  and  were  extended  as  4-J  p.  c.  gold  bonds.     The  bonds  are  in  coupon  form 
for  $1,000  or   £200,  and  $500  or   £100  each;  interest  payable  at  the  Farmers'  Loan  and  Trust  Co  ,   New  York 
or  at  the  London  Agency,  24-26  Basinghall  St.,  E.  C. 

The  Chicago  and  Erie  bonds  are  secured  by  1st  mtge.  on  the  line  from  Marion  June.,  O.,  to  the  111. 
State  Line  near  Hammond,  Ind.,  249.57  m.,  and  the  franchises,  equipment,  and  all  property  appertaining 
thereto,  and  they  also  cover  the  contract  with  the  Chicago  and  Western  Indiana,  together  with  10,000  shares 
of  stock  of  that  company,  and  2,400  shares  of  the  Belt  Ry.  Co.  of  Chicago,  owned  by  the  Chicago  and  Erie 
Ry.  Co.  They  are  $1,000  gold  coupon  bonds,  with  provision  for  registration  of  principal.  Trustees:  Central 
Trust  Co.  of  New  York  and  Edward  Daniels,  of  Indianapolis. 

The  Chicago  find  Atlantic  Terminal  bomlx  arc  secured  by  mortgage  upon  certain  station,  shop  and  other 
lands,  and  the  buildings  thereon,  located  in  twelve  of  the  fifteen  counties  through  which  the  road  runs.  They 
are  $1,000  coupon  bonds.  Trustee  of  mortgage:  Central  Trust  Co.  of  New  York. 

All  of  the  bonds  described  above  are  included  in  the  statement  of  funded  debt  of  the  Erie  RR.  Co., 
having  been  issued  or  assumed  by  that  company,  and  all  of  them  but  the  $30,000,000  prior  lien  bonds  and 
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$31,032,000  gen.  Hen  bonds  issued  under  the  1st  consol.  mtge.  of  1896  and  the  $1,000,000  E.  RR.  Co.  South- 
western Div.  2d  lien  bonds,  which  will  continue  as  a  separate  lien  on  that  line,  will  be  replaced  by  equal 
air.OT.nts  of  gen.  lien  bonds  reserved  for  that  purpose,  as  will  also  the  bonds  described  in  the  following  table: 


DATE  OP 

INTEREST. 

Issue. 

Maturity. 

Rate. 

Payable. 

Where  Payable. 

Blossburg  Coal  Co.  1st  Mtge.  Bonds  

1893 
1866 
1867 
1888 
1889 
1891 
1888 
1889 
1887 

Nov.  1,  1915 
May  1,  1926 
Oct.   1,  1927 
July  1,  1928 
Nov.  1,  1929 
Apr.  1,  1921 
Jan.  1,  1938 
June  1,  1919 
July  1,  1917 

p.  c. 
5 
5 
5 
6 
6 
4i 
5g. 
4ig. 
6g. 

J.  &  J. 
M.  &N. 
A.  &0. 
J.  &J. 
M.  &N. 
A.  &O. 
J.  &  J. 
J.  &D. 
J.  &  J. 

21  Cortlandt  St.,  N.  Y. 
Goshen,  N.  Y.,  Nat.  Bk. 
)  National    Bank    of  ( 
>•    Orange  Co.  ,  Gosh-  •< 
j     en,  N.  Y.                ( 
21  Cortlandt  St.,  N.  Y. 
Win.,  Lan.  &  Co.,  N.  Y/ 
F.  L.  &  T.  Co.,  N.  Y. 
F.  L.  &  T.  Co.,  N.  Y. 

Montg'y  &  Erie  RR.  1  st  Mg.Bds.(ext.in'86) 
Montg'y  &  Erie  RR.  2d  Mg.Bds.(ext.in  '87) 
Goshcn  &  Deckertown  RR.  1st  Mtg.  Bds. 
Goshen  &  Deckertown  RR.  2d  Mtg.  Bds. 
Middletown  &  Crawford  RR.  IstMtg.Bds. 
Clev.  &  Mahoning  Vy.  Ry.  1st  Con.  Mtge.. 
Sharon  Ry.  1st  Mtge  

New  Castle  &  Shenango  Vy.  1st  Mtge  — 

Amount 

Out- 
standing. 


400,000 

130,000 

40,500 

186,500 

60,000 

8,800 

3,000,000 

164,000 

250,000 


The  Blossburg  Coal  Co.  bonds  are  secured  on  property  situated  at  and  near  Blossburg,  Pa. v  They  were 
issued  as  an  extension  at  5  p.  c.  of  the  old  7  p.  c.  bonds  which  matured  Jan.  1,  1893.  The  capital  stock  of 
the  company,  $1,000,000,  is  all  owned  by  the  Erie  RR.  Co.  and  is  deposited  under  that  company's  1st  consol. 
mtge.  The  Montgomery  and  Erie  bonds  were  originally  7s  and  matured,  the  Ists  May  1,  1886,  and  the  2ds 
Oct.  1,  1887,  but  they  were  extended  for  40  years  and  the  interest  rate  reduced  to  5  p.  c.  The  Middletown 
and  Crawford  bonds  were  also  7s  originally;  they  matured  April  1,  1891,  and  were  extended  as  4£  p.  c. 
bonds.  The  total  amount  of  these  bonds  is  $66,000,  of  which  $57,200  are  owned  by  the  Erie  RR.'Co.  and 
pledged  under  the  1st  consol.  mtge.  The  Clevelend  and  Mahoning  Valley  bonds  are  described  on  page  121. 
The  bonds  of  the  Sharon  Ry.  and  of  the  New  Castle  and  Shenango  Valley  RR.  are  for  $1,000  each.  Trustee 
of  mortgage:  Farmers'  Loan  and  Trust  Co.  of  New  York. 

Equipment  Trusts. — Of  the  equipment  trusts  assumed  by  the  Erie  RR.  Co.  from  the  N.  Y.,  L.  E.  & 
W.  RR.  Co.  there  was  a  balance  on  June  30,  1897,  of  $2,405,090,  upon  which  payments  have  been  made  to 
June  30,  1898,  of  $459,750,  leaving  a  balance  on  that  date  of  $1,945,340.  Of  the  trusts  assumed  from  the  N.  Y., 
Pa.  &  O.  RR.  Co.,  there  was  a  balance  on  June  30,  1897,  of  $1,695,864.89,  upon  which  payments  have  been 
made  to  June  30,  1898.  of  $106,894.72,  leaving  a  balance  on  that  date  of  $1,588,970.17.  Total  of  both  trusts, 
June  30,  1898,  $3,534,310.17.  Upon  the  balance  due  June  30,  1897,  on  the  equipment  trusts  created  by  the 
Erie  RR.  Co.,  amounting  to  $1,170,000,  there  has  been  paid  during  the  year  $180,000,  leaving  a  balance  of 
$990,000.  Total  equipment  trusts  as  of  June  30,  1898,  $4,524,310.17.  Following  is  a  detailed  statement  of  these 
outstanding  equipment  trusts: 


NAME  OP  TRUST. 

* 

EQUIPMENT   COVEBED. 

Date 
of 
Issue. 

INTEREST. 

Original 
Amount. 

Out- 
standing, 
June  30, 

1898. 

o> 
Is 

K 

Payable. 

Car  Trust  of  New  York  : 
Series  "  C  "  

f  15  con&ol.  and  20  st'nd'd  pass.  1 
!      locom.;  2,500  box  fr'ght,  300  ! 
j     box  grain,  and  200  h.  b.  coal  [ 
(_     cars  } 

Apr.,  1880 

Aug.,  1881 

Aug.,  1881 
Nov.,  1882 

Jan.,  1883 

Aug.,  1892 
May  1,1888 

June  1,  1890 

April,  1896 
May,  1896 

p.c. 
6 

6 

6 
5 

5 

6 
5 

5 

K 
U 

4 

M.  &  S. 

F.  &  A. 

F.  &  A. 
M.  &  N. 

J.  &  J. 

F.  &  A. 

M.  &  N. 

J.  &  D. 

J.  &  J. 
A.  &  O. 

$ 

1,934,000 

1,131,000 

508,000 
1,275,000 

3,143,000 

331,200 
£240,000 

£250,000 

630,000 
630,000 

$ 
170,360  00 

211,74000 

92,320  00 
432,500  00 

1,029,220  00 

9,200  00 
721,199  21 

867,770  96 

540,000  00 
450,000  00 

Series  "  D  "  

i  10  consolid.  locom.;  100  butter  i 
•<     and  cheese,  and  1,789  h.  o.  > 
(     coal  cars  ^  .  ) 

Series  "E"  

1,000  hopper  bottom  coal  cars  
(25  consolid.  locom.;  850  h.  b.) 
{     coal,  700  box  and  200  flat  cars) 
f  1,000  d.  b.  gondolas,  2,000  h.  b.  \ 
I     coal,  1,300  box,  300  flat,  350  ! 
\     butter  and  cheese,  500  stock,  ( 
[     and  20  passenger  cars  J 

Series  "F"  

Series  "G"  

Wickes  Refrigerator  Car  Co.  .  . 
London  Equipment  of  1888  

N.  Y.  P.  &  O.  Equip,  of  1890.  . 
Penna.  Coal  Co.  forEquip'm't. 
D.&  H.ExcPive  Car  T'st  of  1896 

400  refrigerator  cars  

(  22  locom.;  500g'dola,  200  box,  J 
•<     300  sfock  and  15  cab'se  cars;  >• 
(     ?  hoist'g  plants  on  ore  docks  } 
(10   locom.;    1,675  gondola,  40  ( 
j     ore  and  17  box  cars      .  .     .  .  j 

1,000  tw'n  h.  b.  coal  cars        .... 

1,000  twin  h.  b.  coal  cars  . 

Car  Trust  of  New  York.— Principal  payable — Series  "  C,"  $48,350  each  Jan.  and  July;  Series  "  D," 
$28,275  each  Jan.  and  July;  Series  "  E,"  $12,700  each  Jan.  and  July;  Series  "  F,"  $35,875  each  Jan.  and  July; 
Series  "  G,"  $78,575  each  Jan.  and  July. 

New  York  and  Greenwood  Lake  Ry.—Last  payment,  $5,000,  due  Jan.   1,   1898. 

Wickes  Refrigerator  Car  Co.— $4,600  stated  bonds  are  paid  each  month  until  all  are  redeemed. 

London  Equipment  of  1888.— £1,666  13s.  4d.  is  paid  monthly,  or  £20,000  per  annum.  This  amount  is 
applied  to  the  payment  of  principal  and  interest  at  the  rate  of  5  p.  c.  interest  on  the  outstanding  certificates; 
the  balance,  less'  expenses  not  to  exceed  £800  per  annum,  being  applied  to  redemption  of  certificates  by 
drawing.  It  is  estimated  that  all  certificates  will  be  redeemed  on  or  before  May,  1909. 

N~.  Y.,  Pa.  d  O.  Equipment  Trust  of  1890.— £1,750  is  paid  monthly,  or  £21,000  per  annum.  This 
amount  is  applied  to  the  payment  of  principal  and  interest  at  the  rate  of  5  p.  c.  interest  on  the  outstanding 
certificates;  the  balance,  less  expenses  not  to  exceed  $1,000  per  annum,  being  applied  to  redemption  of  cer- 
tificates by  drawings.  It  is  estimated  that  all  certificates  will  be  redeemed  on  or  before  June  1,  1910. 
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Pcnna    Coal  Co.  for  Equipment. — Principal  payable  $90,000  on  Jan.  1  of  each  year  until  all  paid. 
Del.  cC-  Hudson  Exclusive  Car  Trust  of  1896.— Principal  payable  $90,000  on  April  1  of  each  year  until 
all  paid. 

EXTRACTS  FROM  THE  COMPANY'S  REPORT  FOR  THE  YEAR  ENDING  JUNE  30,  1898. 

The  increase  in  the  company's  capital  stock  is  due  to  the  acquisition  of  the  $25,090,300  capital  stock  of  the 
New  York  Susquehanna  and  Western  RR.  Co.  shown  among  investments  in  the  general  balance  sheet.  Addi- 
tional shares  of  Susquehanna  stock  have  been  acquired  since  the  close  ef  the  fiscal  year. 

Construction  Account  has  been  charged  with  the  net  sum  of  $575,128.89,  being  the  cost  of  additions  and 
betterments  made  to  the  property  during  the  fiscal  year,  and  which  consisted  chiefly  as  follows:  Completion  of 
third  and  fourth  tracks  between  Secaucus  and  Rutherford;  elevation  of  tracks  at  Jersey  City;  enlargement  of 
yard  at  Bergen;  removing  grade  crossings  at  Buffalo;  right  of  way,  etc.,  Penhorn  Creek  RR. ;  enlargement  of 
Piers  20  and  21,  New  York;  enlargement  of  freight  house,  Buffalo;  ore  and  fuel  docks  at  Buffalo;  increased 
cost  of  new  passenger  and  freight  stations  over  replacing  the  old  buildings. 

In  addition  to  the  above  amount,  $427,515  was  expended  in  completing  the  second  track  on  the  Greenwood 
Lake  Division.  This  sum  was  charged  against  the  Special  Construction  Fund  of  the  New  York  and  Green- 
wood Lake  Ry.  Co.  produced  by  the  sale  of  bonds  in  its  treasury  when  its  property  was  leased  by  this 
company.  The  total  cost  of  this  second  track  was  $663,698.62,  and  exceeded  the  amount  of  the  fund  by  $279,- 
427.79,  which  amount,  as  shown  by  the  general  balance  sheet,  is  charged  against  the  New  York  and  Greenwood 
Lake  Ry.  Co. 

From  Dec.  1,  1895,  to  June  30,  1898,  the  sum  of  $1,415,751.68  was  charged  to  Construction  or  Capital 
Account  for  additions  and  improvements  to  the  property  exclusive  of  equipment  stated  below.  A  portion  of 
this  expenditure  has  been  paid  for  out  of  earnings,  and  the  company  is  entitled  to  bonds  therefor  under  the 
consolidated  mortgage  as  hereafter  shown  in  detail. 

The  equipment  referred  to  above  consists  of  6  milk  cars,  1,000  large  box  cars,  1,000  large  coal  cars  and  200 
refrigerator  cars  purchased'during  the  year  and  the  cost  of  them,  $1,531,455.06,  charged  to  Capital  Account. 

The  following  securities  are  still  on  hand  for  the  Construction  Fund,  and  may  be  disposed  of  therefor, 
at  any  time,  as  money  is. needed:  $1,569,000  Erie  RR.  Co.'s  general  lien  bonds,  $450,000  Delaware  and  Hudson 
exclusive  car  trust  certificates  and  $202,000  Car  Trust  of  New  York  certificates. 

Under  the  plan  of  reorganization  and  the  terms  of  the  general  consolidated  mortgage  deed  of  Dec.  10, 
1895,  the  company  is  also  entitled  to  the  following  prior  and  general  lien  bonds,  all  of  which  cover  expendi- 
tures which  the  company  has  made  out  of  its  earnings,  and  for  which  it  must  reimburse  itself:  $452,154.80 
prior  lien  bonds,  for  track  elevation  at  Jersey  City  and  Buffalo,  and  other  improvements  specified  in  the 
mortgage;  $660,000  general  lien  bonds,  for  redemption  of  bonds  of  subsidiary  companies;  $18,400  general  lien 
bonds,  for  purchase  of  stock  of  subsidiary  companies,  and  $393,831.31  general  lien  bonds,  for  equipment  trust 
payments;  making  a  total  of  $452,154.80  prior  lien  bonds  and  $1,072,231.31  general  lien  bonds,  all  of  which  will 
in  due  course  be  obtained  from  the  trustee  and  deposited  in  the  company's  treasury. 

The  charge  to  "  Cost  of  Road  and  Equipment  "  has  been  reduced  by  the  sum  of  $526,378.53,  as  follows: 
Credit — Cash  received  from  National  Transit  Co.,  $500,000;  cash  received  from  Reorganization  Committee  for 
taxes,  not  required,  $300,000;  profits  on  general  lien  and  other  bonds  sold,  etc.,  $49,284.27— total,  $849,284.27. 
Debit — Difference  between  estimated  and  actual  value  of  Erie  and  Wyoming  Valley  RR.  Co.  stock,  hereafter 
referred  to,  $240,000;  tax  on  increase  of  capital  stock,  $32,500;  purchase  money  mortgages  on  real  estate 
acquired,  $22,800;  sundry  charges,  liquidating  receivership  accounts,  etc.,  etc.,  $27,605.74 — total,  $322,905.74. 
Net  credit,  $526,378.53. 

"  Miscellaneous  Securities  in  Treasury  "  show  a  decrease  as  compared  with  June  30,  1897,  of  $912.1 15. C6, 
explained  as  follows:  Car  trust  certificates,  etc.,  redeemed,  $147,365.60;  capital  stock  Erie  and  Wyoming 
Valley  RR.  Co.  sold,  $740,000;  New  York  and  Greenwood  Lake  bonds  and  scrip  sold,  $19,355.22;  Buffalo  and 
Southwestern  2d  lien  bonds  sold,  $115,200 ;  Erie  prior  lien  bonds  sold,  $405,000;  Erie  general  lien  bonds  sold, 
$93,000 — total  deductions,  $1,519,920.82.  Contra:  Capital  stock,  Northern  RR.  of  N.  J.,  $457,867.50;  Lockport 
and  Buffalo  RR.  bonds  redeemed  Oct.,  1897,  $140,000;  stocks  and  bonds  of  sundry  companies  acquired  under 
traffic  contracts,  etc.,  $9,908.26— total  additions,  $607,775.76.  Net  decrease,  $912,145.06. 

The  stock  of  the  Erie  and  Wyoming  Valley  RR.  Co.  was  taken  up  on  the  books  upon  the  organization 
of  the  Erie  RR.  Co.  at  an  arbitrary  valuation.  In  the  negotiations  with  the  Erie  and  Wyoming  Valley  RR.  Co. 
for  the  trackage  contract  referred  to  elsewhere  in  this  statement,  it  was  deemed  advisable  to  dispose  of  the 
stock,  and  it  was,  therefore,  sold  for  $500,000  cash,  which  sum  was  expended  for  new  equipment,  included 
in  the  charge  to  Equipment  Account. 

The  proceeds  of  the  Buffalo  and  Southwestern  2d  lien,  Erie  prior  lien  and  general  lien,  and  New  York 
and  Greenwood  Lake  prior  lieu  bonds  were  used  for  construction  and  equipment  purposes,  for  which  they 
had  been  previously  held. 
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Arlington  RR.— Newark  June,  to  New  York 
and  Greenwood  Lake  June.,  N.  J.,  1.16  miles.  Gauge, 
4  ft.  8J  in.  Rail,  —  Ibs.  Owned  and  operated  by  the 
Erie  RR.  Co.  Capital  stock,  $4,000;  unfunded  dobt, 
$16,842— total,  representing  cost  of  road,  $20,842. 
E.  B.  Thomas,  Pres.;  G.  M.  Cumming,  Vice-Pres.; 
A.  R.  Macdonough,  Sec.;  A.  Donaldson,  Treas. 
General  Office,  21  Cortlandt  St.,  New  York,  N.  Y. 

Arnot  and  Pine  Creek  RR.— Arnot  June,  to 
Iloy'tville,  Pa.,  11.83  in.;  total  track,  17.27  miles. 
Rail,  56  Ibs.  Chartered  Jan.  "12,  1881;  road  opened 
July  1,  1882.  Leased  for  99  years  to  the  Tioga  RR. 
Co.  at  a  rental  equal  to  5  p.  c.  on  cost.  The  entire 
capital  stock  Is  owned  by  the  Erie  RR.  Co.  Capital 
stock,  .$255,000;  current  liabilities,  $3,351— total, 
representing  cost  of  road,  $258,351.  J.  Lowber  Welsh, 
Pres.,  Philadelphia,  Pa.;  A.  R.  Macdonough,  Sec.; 
A.  Donaldson,  Treas.,  New  York,  N.  Y.  General 
Office,  21  Cortlandt  St.,  New  York,  N.  Y.  Corporate 
Office,  BloMborg,  Pa. 

Bergeu  iiutl  Dundee  RR.— Garfield,  N.  J.,  to 


Passaic,  N.  J.,  2.45  miles.  Rail  (steel),  —  Ibs.  For- 
merly leased,  now  owned,  by  the  Erie  Kit.  Co.  Capi- 
tal stock  paid  in  (auth.,  $40,000),  $6,000.  Cost  of 
road,  $6,971.  C.  R.  Fitch,  Pres..  Paterson,  X.  J.; 
E.  B.  Thomas,  Vice-Pres.;  A.  Donaldson,  Treas.,  New 
York,  N.  Y.;  A.  R.  Macdonough,  Sec.,  New  York, 
N.  Y.  General  Office,  21  Cortlandt  St.,  New  York, 
N.  Y. 

Bergen  County  RR.— Rutherford,  N.  J.,  to 
Ridgewood,  N.  J.,  9.82  m. ;  total  track,  27.20  miles. 
Kail  (stool),  76  Ibs.  Organized  Sept.  9,  1880;  opened 
Oct.  1,  1881.  Formerly  leased,  now  owned,  by  tho 
Erie  RR.  Co.  Capital  stock,  $200,000;  6  p.  c.  bonds, 
authorized,  $2,000.000;  issued,  $200,000.  Cost  of  road, 
$613,216.  E.  B.  Thomas.  Pres.;  W.  F.  Merrill.  Vice- 
Pres.;  A.  R.  Macdonough,  Sec.;  A.  Donaldson, 
Treas.,  Now  York,  N.  Y.  General  Office,  21  Cortlandt 
St.,  New  York,  N.  Y. 

Broolcport  and  Sliawmnt  RR.— Brockport 
to  Shawmut,  Pa.,  2.10  miles.  Chartered  July  :!1, 
1886.  Owned  and  operated  by  the  Erie  lilt.  Co. 
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Capital  stock,  $22,500;  N.  Y.,  L.  E.  &  W.  Coal  & 
Ult  Co.,  $21,195—  total,  $43,695.  Contra:  Cost  of 
road,  $21.195;  N.  Y.,  L.  E.  &  W.  RB.  Co.,  $22,500- 
total,  $43,695.  The  capital  stock  is  owned  by  the 
Erie  RR.  Co.  D.  H.  Jack,  Pres.,  Bradford,  Pa.; 
E.  B.  Thomas,  Vice-Pres. ;  A.  B.  Macdonough,  Sec.; 
Edward  White,  Treas.,  New  York,  N.  Y.  General 
Office,  21  Cortlandt  St.,  New  York,  N.  Y. 

Chicago  and  Erie  RR.— Marion  June.,  O.,  to 
Ind  -111.  State  Line,  near  Hammond,  Ind.,  249.57  m.; 
sidings,  etc.,  105.62  miles.  Gauge,  4  ft.  8J  in.  Rail 
(steel),  80  Ibs.  Reorganization  of  the  Chicago  and 
Atlantic  Ry.  Co.,  whose  property  was  sold  under 
foreclosure  on  Aug.  12,  1890.  (See  Manuals  for  1891 
and  1895.)  Under  the  plan  of  reorganization  of  the 
Erie  this  property  became  practically  merged  in  the 
Erie  System.  The  $10,000,000  income  bonds  were 
taken  up  by  the  reorganization  committee  with  an 
equal  amount  of  Erie  RR.  2d  preferred  stock  and 
$9  776,000  of  thorn  were  then  deposited  under  the 
Erie  RR.  Co.'s  1st  consol.  mtge.  The  Erie  RR.  Co. 
assumed  this  company's  bonds,  and  an  equal  amount 
of  1st  consol.  gen.  lien  bonds  is  reserved  for  their 
retirement  at  maturity.  Capital  stock  (par,  $100), 
$100,000;  funded  debt  outstanding  (particulars  in 
Erie's  statement),  $12,300,000.  All  accounts  are  in- 
cluded in  those  of  the  Erie  RR.  Co.  and  in  time  the 
company  will  be  actually  consolidated  into  that 
system.  J.  G.  McCullough,  Pres.;  E.  B.  Thomas,  1st 
Vice-Pres  ;  A.  Donaldson,  Treas.;  David  Bosnian, 
Sec  General  Office,  21  Cortlandt  St.,  New  York, 
N.  Y. 

Coiiesus  Lake  Ry.— Conesus  Lake  June,  to 
Lakeville,  N.  Y.,  1.61  in. ;  total  track,  1.88  miles. 
Rail,  60  and  62  Ibs.  Chartered  May  10,  1882;  opened 
Aug.  3,  1882.  Purchased  by  the  Erie  Co.  on  July  22, 
1886.  Capital  stock  ($50  shares).  $18,750;  advances 
for  betterments,  $9,144— total,  $27,894.  Contra:  Cost 
of  road,  etc.,  $27.028;  profit  and  loss,  $866— total, 
$27,894.  E.  B.  Thomas,  Pres.;  A.  Donaldson,  Treas.; 

A.  R.   Macdonough,   Sec.,    New  York.   N.  Y.    General 
Office,  21  Cortlandt  St.,  New  York,  N.  Y. 

Erie  and  Black  Rock  RR.— Black  Rock 
June,  to  Black  Rock,  N.  Y.,  1.14  m. :  total  track,  3.41 
miles.  Chartered  March  28,  1882;  opened  in  1884. 
Owned  by  the  Erie  RR.  Go.  Capital  stock  paid  in 
($25,000  auth.),  $960;  advances  by  N.  Y.,  L.  E.  & 
W.  RR.  Co.,  $37,610— total,  $38,570,  representing 
cost,  etc.  E.  B.  Thomas,  Pres.;  G.  M.  dimming, 
Vice-Pres.;  A.  R.  Macdonough,  Sec.;  A.  Donaldson, 
Treas.,  New  York,  N.  Y.  General  Office,  21  Cort- 
landt Street,  New  York,  N.  Y. 

Jefferson  RR.— Lanesboro'  to  Carbondale,  Pa., 
3651  in.;  Honesdale  Branch,  Hawley  to  Houesdale, 
Pa.,  8.18  m.— total,  44.60  m. ;  2d  track,  38.21  m.; 
total  track,  98.69  miles.  Gauge,  4  ft.  8J  in.  Char- 
tered Feb.  15,  1864;  opened  in  1872.  Leased  in  per- 
petuity Jan.  1,  1869,  to  the  Erie  Ry.  Co.;  ownership 
of  entire  capital  stock  acquired  by  the  Erie  RR.  Co. 
and  bonds  assumed.  Capital  stock,  $2,095,450; 
funded  debt  (particulars  in  Erie's  statement),  $3,- 
100.000.  J.  L.  Welsh,  Pres.,  Philadelphia,  Pa.;  E. 

B.  Thomas,  Vice-Pres.;  A.  R.  MacdOnough,   Sec.;  A. 
Donaldson.     Treas.,     New    York,     N.   Y.       Corporate 
Office,  Scranton,   Pa. 

Long  Dock  Co.— Chartered  in  New  Jersey,  Feb. 
26,  1856,  with  power  to  hold  and  improve  land,  and 
lands  under  water,  and  to  build  docks,  piers,  rail- 
roads, and  other  structures  thereon.  The  assets  of  the 
company  consist  of  577  acres  of  land,  and  land  under 
water,  'improved  with  buildings,  piers,  docks,  and 
railroad  tracks,  of  a  total  value,  calculated  on  the 
assessment  for  taxation  in  1891,  of  about  $13,000,000. 
Capital  stock,  $800,000,  all  held  by  the  Erie  RR.  Co. 
and  deposited  under  that  company's  1st  consol.  mtge. 
Funded  debt  (particulars  in  Erie's  statement),  $7,- 
500,000.  E.  B.  Thomas,  Pres.;  F.  B.  Jennings, 
Vice-Pres.;  A.  Donaldson,  Treas.;  A.  R.  Macdonough, 
Sec.,  New  York,  N.  Y.  Office,  21  Cortlandt  St.,  New 
York,  N.  Y. 

Moosic  Monntain  and  Carbondale  RR. 
— Winton  to  Marshwood,  Pa.,  4.21  m. ;  total  track, 
4.95  miles.  No  further  information.  W.  A.  May, 


Pres.,  Scranton,  Pa.;  A.  R.  Macdonough,  Sec.;  A. 
Donaldson,  Treas.,  New  York,  N.  Y.  Corporate  Office, 
Scranton,  Pa. 

Newark  and  Hudson  RR.— Bergen  June,  to 
Newark,  N.  J.,  5.62  m. ;  2d  track,  4.52  m. ;  total 
track,  12.44  miles.  Chartered  March  17,  1870;  opened 
in  1871.  Capital  stock,  $250,000;  funded  debt,  $250,- 
000  1st  mtge.  7s  of  1901— total,  $500,000.  Cost  of 
road,  etc.,  $545,637.  All  stock  and  bonds  owned  by 
the  Erie  RR.  Co.,  and  deposited  under  that  com- 
pany's 1st  consol.  mtge.  C.  R.  Fitch,  Pres., 
Newark,  N.  J.,  E.  B.  Thomas,  Vice-Pres.;  A. 
Donaldson,  Treas.;  A.  R.  Macdonough,  Sec.,  New 
York,  N.  Y.  General  .Office,  21  Cortlandt  Street, 
New  York,  N.  Y. 

New  York,  Lake  Erie  and  "Western 
Coal  and  RR.  Co. — Main  Line:  Crawford  June., 
Pa.,  to  Johnsburgh,  Pa.,  29.92  m.;  Branches,  Alton 
to  Riderville,  Pa.,  1.13  m.;  Brockwayville  to  Dagus 
Mines,  12  in. ;  Dagus  Branch,  5.5  m.— tot'al,  48.55  m. ; 
2d  track,  21.31  m. ;  total  track,  105.01  miles.  Gang?, 
4  ft.  8i  in.  Rail  (steel,  —  m.),  60  and  63  Ibs.  Char- 
tered Jan.  28,  1881;  opened  in  1882.  In  Aug.,  1890, 
the  Erie  agreed  to  guarantee  the  principal  and  inter- 
est of  this  company's  bonds,  and  at  the'  same  time 
leased  the  road  till  July  1,  1925.  The  Erie  RR.  Co. 
acquired  the  entire  capital  stock  and  assumed  the 
bonds.  Balance  Sheet,  June  30,  1898.— Capital  stock 
($100  shares),  $500,000;  funded  debt  (particulars  in  ' 
Erie's  statement),  $3,000,000— total,  $3,500,000.  Con- 
tra: Cost  of  road,  etc.,  $2,228,680;  Robert's  Lot  spur, 
$6,239;  Brockport  flnd  Shawmut  RR.,  $21,195;  land 
owned,  $509,390;  Hazelton  Branch,  $580;  N.  Y.,  L.  E. 
&  W.  RR.  Co.,  receivers,  $359,558;  Northwestern 
Mining  and  Exchange  Company,  $203,994;  Erie  RR. 
Co.,  $1,956;  profit  and  loss,  $168,408— total,  $3,500,- 
000.  J.  Lowber  Welsh,  Pres.,  Philadelphia,  Pa.;  E. 
B.  Thomas,  Vice-Pres.;  A.  Donaldson,  Treas.;  A.  R. 
Macdonough,  Sec.,  New  York,  N.  Y.  Principal  Office, 
Bradford,  Pa. 

New  York,  Lake  Erie  and  Western 
Docks  and  Improvement  Co. — Organized 
June  28,  1881,  under  the  laws  of  the  State  of  New 
Jersey,  for  the  purpose  of  buying,  reclaiming,  and  im- 
proving lands  and  lands  under  water  in  Hudson 
County.  The  company  leased  its  property  to  the  N. 
Y.,  L.  E.  &  W.  RR.  Co.  from  Feb.  8,  1890,  during 
the  charter  life  of  both  corporations.  Capital  stock 
($100  shares),  $604,000,  all  owned  by  the  Erie  RR. 
Co.  and  deposited  under  that  company's  1st  consol. 
mtge.  Funded  debt  (particulars  in  Erie's  statement), 
$4,000,000.  (See  Manual  for  1896.)  E.  B.  Thomas, 
Pres.;  Frederic  B.  Jennings,  Vice-Pres.;  A.  R.  Mac- 
donough, Sec.;  A.  Donaldson,  Treas.,  New  York, 
N.  Y.  General  Office,  21  Cortlandt  St.,  New  York, 
N.  Y. 

Nypano  RR.— Salamanca,  N'.  Y.,  to  Dayton,  O.t 
388.04  m.;  branches — Buchanan  June,  to  Oil  City, 
Pa.,  33.78  m.;  Silver  Creek  June,  O.,  to  Coal  Mines, 
incl.  both  North  and  South  Branches,  7.77  m.;  Akron 
Branch,  Cereal  Mill  track,  1.07  m.— total,  480.66  m. ; 
total  track  (steel,  656.40  m.),  604.48  miles.  (See 
Manual  for  1895,  page  590.)  Organized  March  16, 1896, 
as  successor  to  the  N.  Y.,  Pa.  &  O.  RR.  Co.  (See 
Manual  for  1897,  page  432.)  The  $20,000,000  of  stock 
and  $20,000,000  of  bonds  of  this  company  are  all 
owned  by  the  Erie,  RR.  Co.,  and  are  pledged  under 
that  company's  consol.  mtge.  deed.  E.  B.  Thomas, 
Pres.,  New  York,  N.  Y.;  S.  E.  Williamson,  Vice- 
Pres.;  John  H.  Dynes,  Sec.,  Cleveland,  O.  Corporate 
Office,  Cleveland,  O. 

Paterson,  Newark  and  New  York  RR.— 
Paterson  to  Newark,  N.  J.,  11.33  m.;  2d  track,  0.60 
m.;  total  track,  21.64  miles.  Chartered  April  7, 
1864;  opened  in  1868,  and  leased  to  the  Erie  Ry.  Co. 
Capital  stock.  $250,000;  funded  debt,  7  p.  c.  1st  mtge. 
bonds,  $500,000.  Cost  of  road,  $1,560,302.  The  entire 
capital  stock  is  owned  by  the  Erie  RR.  Co.  and 
deposited,  together  with  $499,000  of  the  bonds,  under 
the  company's  1st  consol.  mtge.  E.  B.  Thomas, 
Pres.;  C.  R.  Fitch,  Vice-Pres.;  A.  R.  Macdonough, 
Sec  :  A.  Donaldson,  Treas.,  New  York,  N.  Y.  Gen- 
eral Office,  21  Cortlandt  St.,  New  York,  N.  Y. 


RAILROADS  A  MAJORITY  OF  WHOSE  STOCK  is  OWNED  BY  THE  ERIE  RR.  Co. 


Buffalo,  Bradford  and  Pittsburgh  RR. 

— Carrollton.  N.  Y..  to  Gilesville,  Pa.,  26.17  m. ; 
West  Branch,  Bradford,  Pa.,  to  terminus,  5.24  m.; 
total  track,  31.41  miles.  Consolidation,  March  22, 
1859,  of  the  Buffalo  &  Pittsb.  and  the  Buffalo  & 
Bradf.  RE.  Cos.;  opened  Jan.  5,  1856,  and  leased  for 


499  years;  rental,  $40,600.  The  only  dividends  paid 
bv  this  company  were  $1.00  a  share,  March  26,  1880, 
and  62  cents  a  share,  Oct.  9.  1885,  'both  payable  in 
cash  from  royalties  on  oil.  Balance  Sheet,  June  30, 
1898.— Capital  slock.  $2,286,400;  funded  debt.  1st 
.  7  p.  C.  .".1-yr.  bonds,  due  Jan.  1,  1896,  interest 
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Jan.  and  July,  $580,000;  advances  by  lessee,  $247,- 
890— total,  representing  cost,  etc.,  $3,114,290.  Funded 
debt:  1st  mtge.  7. p.  c.  31-yr.  bonds,  due  Jan.  1,  1896, 
interest  Jan.  and  July.  The  Erie  1UI.  Co.  owns  $2,- 
189,900  of  the  stock  and  $185,000  of  the  bonds,  both 
of  which  holdings  -are  deposited  under  the  Erie  RR. 
Co.'s  1st  consol.  mtge.  J.  Lowber  Welsh,  Pres., 
Philadelphia,  Pa.;  E.  B.  Thomas,  Vice-Pres.;  A.  R. 
Macdonough,  Sec.;  A.  Donaldson,  Treas.,  New  York, 
N.  Y.  Corporate  Office,  Bradford,  Pa.  General 
Office,  21  Cortlandt  St.,  New  York,  N.  Y. 

Elmiru  State  Line  RR.— Northern  Central 
June.,  N.  Y.,  to  State  Line  of  Pennsylvania,  G.51  in.; 
sidings,  etc.,  1.46  miles.  Rail  (steel,  6.5  m.),  50  to 
63  Ibs.  Chartered  April  21,  1872;  opened  Nov.  17, 
1876.  Supplies  the  northern  outlet  of  the  Blossburg 
coal  region.  Leased  to  the  Erie  RR.  Co.  at  an  annual 
rental  of  $6,814.  Capital  stock,  $90.230;  funded  debt 
(particulars  in  Erie's  statement),  $160,000.  The  Erie 
RR.  Co.  owns  $61,000  of  the  stock,  which  is  depos- 
ited under  the  Erie  RR.  Co.'s  1st  consol.  rntge. 
The  bonds  are  assumed  by  the  Erie  and  the  prop- 
erty will  in  time  be  absorbed  into  that  system. 


E.  B.  Thomas.  Pres.;  G.  M.  dimming,  Vice-Pres.; 
A.  R.  Macdonough,  Sec.;  A.  Donaldson,  Treas. 
General  Office,  21  Cortlandt  St.,  New  York,  N.  Y. 

Middletown  and  Crawford  RR.— Craw- 
ford June,  to  Pine  Bush,  10.22  m.;  total  track,  10.85 
miles.  Rail  (steel,  10.22  m.),  56  to  66  Ibs.  From 
Crawford  June,  to  Middletown,  3.25  m.,  the  tracks 
of  the  N.  Y.,  O.  &  W.  RR.  are  used.  Organized  Aug. 
3,  1868;  opened  June  7,  1872.  Leased  to  the  Erie 
from  Jan.  1,  1882,  at  an  annual  rental  of  $10,500, 
being  interest  on  bonds  and  dividends  on  stock.  The 
lessee  owns  $80,000  stock  and  $57,200  bonds  of  this 
company,  both  of  which  holdings  are  deposited  under 
the  Erie  RR.  Co.'s  1st  consol.  mtge.  Balance  Sheet, 
June  30,  1898.— Capital  stock,  $122,200;  funded  debt 
(particulars  in  Erie's  statement),  $66,000;  current 
liabilities,  $801;  profit  and  loss,  $28.864— total.  $217,- 
865.  Cost  of  road,  $193,354;  current  assets,  $25,511 
—total,  $217,865.  E.  B.  Thomas,  Pres.;  G.  M.  Cum- 
ming,  Vice-Pres.;  A.  R.  Macdonough,  Sec.;  A.  Don- 
aldson, Treas.,  New  York,  N.  Y.  Corporate  Office, 
21  Cortlandt  St.,  New  York,  N.  Y. 

New  Jersey  and  New  York  RR.— See 
General  Index  for  separate  statement. 


Northern  RR.  of  New  Jersey.— Bergen  June.,  N.  J.,  to  Sparkill,  N.  Y.,  21.54  m.;  Nyack  and 
Northern  RR.  (leased),  4.51  m.— total,  26.05  m.;  2d  track,  21.54  m.;  sidings  (owned,  5.06  m.;  leased,  1.27 
in.),  6.33  m.;  total  track  (steel),  53.92  miles.  Chartered  Feb.  9,  1854;  opened  Oct.  1,  1859.  Operated  until 
July  15,  1897,  by  the  Erie  RR.  Co.,  at  a  rental  equal  to  35  p.  c.  of  gross  earnings,  less  charge  for  the  use  of 
the  depot  at  Jersey  City.  (See  Manual  for  1896.)  On  July  21,  1897,  direct  control  was  assumed  by  the  Erie, 
a  majority  of  the  stock  having  been  acquired.  Income  Account,  year  ending  June  30,  1898. — Gross  earnings 
(p.  c.  of  as  rental),  $127,056.  Working  expenses,  $10,972.  Net  earnings,  $116,084;  interest  on  loan,  $340— 
total,  $116,424.  Payments:  Interest  on  bonds,  $39,240;  rental  (Nyack  and  Northern  RR.),  $9,000;  Jersey  City 
terminal  expenses,  $43,347— total,  $91,587.  Surplus,  $24,837.  Balance  Sheet,  June  30,  1898.— Capital  stock, 
$1,000,000;  funded  debt,  $654,000;  accounts,  $57,572;  profit  and  loss,  $60,424— total,  $1,771,996.  Contra: 
Cost  of  road,  $1,688,352;  Nyack  and  Northern  RR.  advances,  $2,751;  due  by  agents.  $2,172;  accounts,  $1,123; 
cash,  $77,598— total,  $1,771,996.  Funded  debt:  1st  mtge.  6  p.  c.  30-yr.  $100,  $500  and  $1,000  bonds,  due 
July  1,  1917,  interest  Jan.  and  July,  at  21  Cortlandt  St.,  New  York,  N.  Y. ;  auth.,  $700,000.  E.  B.  Thomas, 
Pres.;  G.  M.  Ctimming,  Vice-Pres.;  J.  A.  Middleton,  Sec.;  A.  Donaldson.  Treas.,  New  York,  N.  Y.  General 
Office,  21  Cortlandt  St.,  New  York,  N.  Y.  Corporate  Office,  Tenafly,  N.  J. 


NYACK  AND  NORTHERN  RR.— Sparkill  to 
Nyack,  N.  Y.,  4.51  m.;  total  track,  5.64  miles.  Char- 
tered Nov.  25,  1868;  opened  in  May,  1870.  Leased  to 
the  N.  RR.  Co.  of  N.  J.,  and  operated  in  connection 
with  that  company's  line  by  the  Erie.  Rental,  bond 
interest,  $9,000.  Capital  stock,  $78,250;  funded  debt 


(1st  mtge.  6  p.  c.  20-yr.  bonds,  due  1900),  $150,000; 
accounts,  $21,336— total,  representing  cost,  $249,586. 
Interest  on  bonds  issued  payable  Jan.  and  July.  The 
1st  7s  matured  Jan.  1,  1890,  and  were  extended  for 
10  years  at  6  p.  c.  E.  H.  Sisson,  Pres.;  John  J.  Duff, 
Sec.,  Tenafly,  N.  J.  Corporate  Office,  Tenafly,  N.  J. 


New  York  and  Greenwood  Lake  Ry.— N.  Y.  &  G.  L.  June,  to  Sterling  Forest,  N.  J.,  39.26  m.; 
branch,  Ringwood  June,  to  Ringwood,  N.  J.,  2.79  m.— total,  42.05  m.;  total  track  (steel,  42.05  m.),  54.19 
miles.  Railroads  operated:  Caldwell  Ry.,  4.50  m.;  Roseland  Ry.,  0.95  m. ;  W'atchung  Ry.,  4.16  m.— total, 
9.61  m.;  total  track  (steel,  9.61  m.),  12.90  miles.  Gauge,  4  ft,  8J  in.  Rail,  63  and  80  Ibs.  Successor,  Nov. 
1,  1878,  of  the  Montclair  and  Greenwood  Lake  RR.  Co.,  which  was  sold  under  foreclosure  Oct.  20,  1878. 
This  road  is  leased  to  the  Erie  RR.  Co.  for  999  years  from  May  1,  1896,  at  a  rental  equal  to  fixed  charges. 
Balance  Sheet,  June  30,  1898.— Capital  stock  ($50  shares),  $100,000;  funded  debt  (prior  lien  mtge.  5  p.  e. 
50-yr.  $100  and  $1,000  gold  coupon  bonds,  with  right  to  register  principal,  due  May  1,  1946,  interest  May  and 
Nov.,  at  21  Cortlaudt  St.,  New  York),  $1,500,000— total,  $1,600,000.  The  bonds  were  issued  in  pursuance  of 
a  plan  of  readjustment  of  the  company's  finances,  the  substance  of  which  was  published  in  the  Manual  for 
1896,  page  539.  They  are  tax-free  and  are  guaranteed,  principal  an^J  interest,  by  the  E.  RR.  Co.,  the 
guarantee  being  endorsed  on  each  bond.  Trustee  of  mtge.:  New  York  Security  and  Trust  Co.  Abram  S. 
Hewitt,  Pres.;  A.  Donaldson,  Vice-Pres.  &  Treas.;  A.  R.  Macdonough,  Sec.  General  Office,  21  Cortlandt  St., 
New  York,  N,  Y, 

RAILROADS  OWNED  OR  OPERATED  BY  THE  N.  Y.  &  G.  L.  RY.  Co. 


CALDWELL  RY.— Caldwell  June,  to  Caldwell, 
N.  J.,  4.50  miles.  Built  in  1891.  Owned  by  the  N. 
Y.  £  G.  L.  Ry.  Co.  Capital  stock,  $100,000.  E.  B. 
Thomas,  Pres.;  G.  M.  (  uinming.  Vice-Pres.;  A.  R. 
Macdonough,  Sec.;  A.  Donaldson,  Treas.  General 
Office,  21  Cortlandt  St.,  New  York,  N.  Y. 

ROSELAND  RY.— Caldwell  to  Essex  Fells,  N. 
J.,  0.95  mile.  Built  in  1892.  Operated  by  the  N.  Y. 
&  G.  L.  Ry.  Co.  Capital  stock,  $2,000;  floating 
debt,  $8,471— total,  representing  cost,  $10,471.  E. 


B.  Thomas,  Pres.;  G.  M.  Gumming,  Vice-Pres.;  A.  R. 
Macdonough,  Sec.;  A.  Donaldson,  Treas.  General 
Office,  21  Cortlandt  St.,  New  York,  N.  Y. 

WTATCHUNG  RY.— Forest  Hill,  N.  J.,  to  Main 
St.,  Orange,  N.  J.,  4.16  miles;  sidings,  401  feet.  Rail, 
60  Ibs.  Operated  by  the  N.  Y.  &  G.  L.  Ry.  Co.,  under 
:ii.T(M>inent.  Capital  stock,  $47,000;  funded  debt, 
$200,000;  other  debt,  $50,000— total,  $297.000.  A.  S, 
Hewitt,  Receiver.  General  Office,  17  Burling  Slip, 
New  York,  N.  Y. 


RR.— N.  Y.  State  Line  to  Hoytville, 
Pa.,  51.09  m.;  Tioga  June.,  Pa.,  to  Lawrenceville, 
Pa.  (State  Line),  3.50  m.;  Morris  Run  Branch,  Bloss- 
burg.  to  Morris,  Pa.,  3.56  m.— total  track  (steel), 
58.15  miles.  Gauge,  4  ft.  8J  in.  Rail— iron,  50 
to  60;  steel,  60  to  68  Ibs.  Chartered  April  12, 
1828,  as  the  Tioga  Navigation  Co.,  to  build  a 
railroad  or  a  canal.  A  flat  rail,  laid  on  wooden 
sills,  was  used  until  1840.  In  1851  the  company 
was  reorganized  under  present  title,  and  the  road 
rebuilt.  The  Elmira  State  Line  RR.  (leased)  con- 
noHs  the  road  with  the  Northern  Central  Ky,  The 


Erie  RR.  Co.  owns  all  of  this  company's  stock, 
except  six  shares  of  the  common  stock,  the  owners 
of  which  cannot  be  found,  and  has  assumed  the  three 
issues  of  bonds.  The  stock  is  deposited  under  the 
Kric  RR.  Co.'s  1st  consol.  mtge.  Capital  stock  ($50 
shares),  common,  $391,200;  preferred,  $189.700; 
funded  debt  (for  particulars,  see  page  114),  $629,500 
—total,  $1,210,40(7.  E.  B.  Thomas,  Pres.;  J.  G. 
McCullough,  Vice-Pres.;  A.  R.  Macdonough,  Sec.; 
A,  Donaldson,  Treas.,  21  Cortlandt  St.,  New  York, 
N.  Y. 
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RAILROADS  LEASED  BY  THE  ERIE  RR.  Co. 


Avon,  Geneseo  and  Mount  Morris  RR.— 

Mount  Morris  to  Avon,  N.  Y.,  17.7  in.;  total  track, 
19.94  miles.  Rail,  57  Ibs.  Organized  March  10, 
1860;  chartered  March  18,  I860,  as  successor  of  the 
Genesee  Valley  RR.  Co.,  opened  June  5,  1859.  Leased 
to  the  Erie  RR.  Co.  at  a  rental  for  years  1896-7-8-9, 
of  2£  p.  c.  on  stock  and  $100  for  organization  ex- 
penses; for  1900,  3  p.  c.  on  stock  and  $100  for  organ- 
ization expenses;  for  1901  and  thereafter,  3i  p.  c. 
on  stock  and  $100  for  organization  expenses.  (See 
Manual  for  1896.)  Capital  stock,  $225,000.  Cost  of 
road,  $224,800.  Geo.  W.  Phelps,  Pres.;  G.  W. 
Phelps,  Jr.,  Sec.  &  Treas.,  Mt.  Morris,  N.  Y.  Cor- 
porate Office,  Mt.  Morris,  N.  Y. 

Cleveland  and  Mahoningr  Valley  Ry.— 
Cleveland,  O.,  to  Pa.  State  Line,  including  line  from 
Youngstown,  O.,  to  Hazelton,  O.,  80.81  m.;  Niles, 
O.,  to  3  m.  south  of  New  Lisbon,  36.25  in.';  Mpsier, 
O.,  to  coal  mines  below  Vienna,  O.,  6.80  m.;  Girard, 
O.,  to  Crab  Creek,  Youngstown,  6.01  m.— total,  129.87 
in.;  2d  track,  65.74  m.;  total  track  (steel), 
-  miles.  Consol.,  July  25,  1872,  of  the  Cleveland 
and  Mahoniug,  Liberty  and  Vienna,  and  Niles  and 
New  Lisbon  RR.  Cos.  Leased  to  the  Erie  RR.  Co.  till 
Oct.  1,  1962,  at  an  annual  rental  of  $514,180  (see 
Manual  for  1896),  payable  in  installments,  monthly, 
in  advance.  The  rental  is  sufficient  to  pay  interest 
on  the  funded  debt  and  13  p.  c.  dividends  o.n  the 
stock.  Income  Account,  year  ending  June  30,  1898. — 
Rental,  $525,967;  expenses,  $5.870;  net  income, 
$520,097.  Payments:  Interest  on  bonds,  $147,050; 
rents,  $760;  dividends  (13*  p.  c.),  $372,492— total, 
$520,302.  Deficit,  $205.  Balance  Sheet,  June  30, 
1898.— Capital  stock  .($100  shares),  including  $591 
scrip,  $3,259,791;  funded  debt  outstanding,  $2,937,- 
100;  current  liabilities,  $3,667;  prolit  and  loss.  $304,- 
654— total,  $6,505,212.  Contra:  Cost  of  road,  etc., 
$6,422,419;  other  assets,  $82,793— total,  $6,505,212. 

Statement  of  funded  debt,  June  30,  1898: 

Author-       Is-          Out- 
1st  mtge.  bond,  due  1893,         ized.        sued,     stand'g. 

interest  ceased $1,000       $1,000        $1,000 

2d  mtge.  bond  (lost),  due 

1872.  interest  ceased 100  100  100 

Consol.  5  p.  c.  §1,000,  etc., 

coup.  &  reg.  b'ds,  dated 

1888,  due   Jan.   1,  1038, 

int.  J.  '&  J 3,000,000   2,936,000   2,936,000 

Interest  on  bonds  payable  at  office  of  Winslow, 
Lanier  &  Co.,  New  York,  N.  Y.  The  consol.  mtge. 
bonds  (trustee,  Central  Trust  Co.,  New  York)  were 
issued  for  double  tracking  between  Cleveland  and 
Youngstown,  for  terminals,  and  $1,141,000  to  retire 
prior  bonds  in  1893  and  1895.  Gen.  lien  bonds  of  the 
Erie  RR.  Co.  are  reserved  for  retirement  of  these 
bonds.  Stevenson  Burke,  Pres. ;  E.  R.  Perkins, 
Treas.;  E.  E.  Poppleton,  Sec.,  Cleveland,  O.  Cor- 
porate Office,  Cleveland,  O. 

Goshen  and  Deckertown  Ry.— Goshen  to 
Pine  Island,  N.  Y.,  11.64  m.;  total  track,  11.87  miles. 
Rail,  50  and  56  Ibs.  Organized  Feb.  22,  1867;  opened 
April  10,  1869.  Leased  for  50  years  from  Jan.  1, 
1872.  Rental,  year  ending  June  30r  1898,  $19,035. 
Payments:  Interest,  $14,790;  expenses  and  taxes, 
$321;  dividends  (4  p.  c.},  $3,848— total,  $18,959.  Sur- 
plus, $76;  surplus  forward.  $2,224;  total,  $2.300. 
Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in 
($330.000  auth.;  $10  shares).  $96,190;  funded  debt, 
$246,500;  profit  and  loss,  $2.301— total.  $344.991. 
Cost  of  road,  $342,690;  cash,  $2,301— total,  $344,991. 
Funded  debt:  $186,500  ($240,000  auth.)  1st  mtge. 
6  p.  c.  40-yr.  bonds,  dated  July  1,  1888,  interest  Jan. 
and  July;  $60.000  2d  mtge.  6  p.  c.  40-yr.  bonds,  dated 
Nov.  1,  1889,  interest  May  and  Nov.  George  W. 
Murray,  Pres.;  Charles  S.  Young,  Sec.  &  Treas., 
Goshen,  N.  Y.  General  Office,  Goshen,  N.  Y. 

Hawley  Brancli  (Penua.  Coal  Co.'s  RR.).— 
Lacka waxen  to  Hawley,  Pa.,  15.61  m.;  total  track, 
22.62  miles.  Built  by  the  Pennsylvania  Coal  Co.,  and 
leased  to  the  Erie,  June  2.  1862;  rental,  $50,000  per 
annum.  (See  General  Index  for  Erie  and  Wyoming 
Valley  RR.  Co.) 

Montgomery  and  Erie  Ry. — Montgomery  to 
Goshen,  N.  Y.,  10.43  m.;  total  track,  10.91  miles. 
Rail,  60  Ibs.  Chartered  Jan.  2,  1866;  opened  Dec. 
12,  1867.  Leased  Jan.  1,  1872,  at  a  yearly  rental  of 
$22,000.  Rental  reduced  to  $17,000  in  1886,  and  after 
Oct.  1,  1887,  to  $16,000  per  annum,  from  \yliich  ia 
paid  interest  on  bonds,  $8.525,  and  4i  p.  c.  dividends 
on  stock  (payable  May  10  and  Nov.  10),  $6,750,  be- 


sides expenses  and  taxes.  Balance  Sheet,  June  30, 
1898.— Capital  stock  paid  in  ($260,000  auth.;  $10 
shares),  $150,000;  funded  debt  (particulars  in  Erie's 
statement),  $170,500;  sinking  fund,  $6,500;  profit 
and  loss,  $1,316— total,  $328,316.  Contra:  Cost  of 
road,  $327,000;  cash,  $1,316— total,  $328,316.  J.  M. 
Wilkin,  Pres.;  Walter  J.  Mead,  Sec.,  Montgomery, 
N.  Y. ;  C.  J.  Everett,  Vice-Pres.  &  Treas.,  Goshen, 
N.  Y.  General  Office,  Montgomery,  N.  Y. 

New  Castle  and  Sheuango  Valley  RR.— 
W.  Middlesex  to  New  Castle,  Pa.,  16.73  miles.  Gauge, 
4  ft.  8J  in.;  rail  (steel),  63  Ibs.  Chartered  May  3, 
1887;  opened  in  1889.  Leased  to  the  Erie  RR.  Co.,  till 
April  30,  1982,  at  an  annual  rental  of  32  per  cent,  of 
gross  earnings  with  a  minimum  rental  equal  to  bond 
interest.  Rental,  year  ending  June  30,  1898,  $19,746. 
Paid  interest  on  bonds,  $15,000;  other  charges,  $3,- 
321— total,  $18,321.  Surplus,  $1,425.  Balance  Sheet, 
June  30,  1898.— Capital  stock  ($50  shares),  $292,450; 
funded  debt  (for  particulars,  see  page  117),  $250,- 
000;  floating  debt,  $2,123— total,  $544,573.  Contra: 
Cost  of  road,  etc.,  $540,893;  other  assets,  $3,680— 
total,  $544,873.  G.  W.  Johnson,  Pres.;  M.  H.  Hen- 
derson, Sec.  &  Treas.,  New  Castle,  Pa.  General 
Office,  New  Castle,  Pa.  Transfer  Office:  For  bonds, 
Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y. 

Paterson  and  Hudson  River  RR.— Jersey 
City  to  Paterson,  N.  J.,  14.97  m. ;  2d  track,  14.97 
miles.  Chartered  Jan.  31,  1831;  opened  in  1834.  It 
is  leased  in  perpetuity  from  Sept.  10,  1852,  at  au 
annual  rental  of  $48,400.  Capital  stock  ($50  shares), 
representing  original  cost,  $630,000.  J.  S.  Rogers, 
Pres.,  New  York,  N.  Y.;  Robert  S.  Hughes,  Sec.  & 
Treas.,  Paterson,  N.  J.  Corporate  Office,  Paterson, 
N.  J. 

Paterson  and  Rainapo  RR.— Paterson,  N. 
J.,  to  N.  Y.  State  Line,  15.02  miles.  Chartered 
March  10,  1841;  completed  in  1848.  Leased  Sept.  10, 
1852;  rental,  $26,500.  Dividends  8  p.  c.  per  annum, 
payable  Jan.  and  July.  Capital  stock,  $298,000. 
Cost  of  road,  $350,000.  J.  S.  Rogers,  Pres.,  New 
York,  N.  Y.;  Robert  I.  Hopper,  Asst.  Sec.  &  Asst. 
Treas.,  Paterson,  N.  J.  Corporate  Office,  Paterson, 
N.  J. 

Rochester  and  Genesee  Valley  RR.— 
Rochester  to  Avon,  N.  Y.,  18.4  m.;  total  track,  25.12 
miles.  Organized  July  2,  1854;  opened  Aug.  10, 
1854.  Leased  July  1,  1871;  rental,  $32,312,  being  6 
p.  c.  on  stock.  Dividends  (  3  p.  c.  each)  payable  Jan. 
and  July.  Capital  stock,  $555,200;  nominal  surplus, 
$116,103— total,  representing  cost,  $671,303.  Jamea 
Brackett,  Pres.;  Josiah  Anstice,  Sec.  &  Treas., 
Rochester,  N.  Y.  Corporate  Office,  29  Arcade  Build- 
ing, Rochester,  N.  Y. 

Sharon  Ry.— Sharon,  Pa.,  to  Pymatuning,  Pa., 
7.93  m.;  Middlesex  Extension,  Ferrona  to  W.  Middle- 
sex, 6.86  m.;  Sharpsville  Extension,  Boyce,  Pa.,  to 
Sharpsville,  Pa.,  1.55  m.— total,  16.34  m. ;  sidings, 
10.12  miles.  Gauge,  4  ft.  8J  in.  Rail  (steel),  68  Ibs. 
Chartered  July  16,  1873;  opened  in  Aug.,  1876.  Leased 
to  the  Erie  RR.  Co.  till  April  30,  1988;  rental,  inter- 
est on  bonds,  6  p.  c.  on  stock,  and  expenses  of  organ- 
ization. Rental,  year  ending  Nov.  30.  1898,  $37,101. 
Organization  expenses,  $1,268;  rent,  $500;  interest  on 
bonds,  $7.380;  dividends,  $27,876— total.  $37,024. 
Surplus,  $77;  surplus  forward.  $7,904— total,  $7,981. 
Balance  Sheet,  June  30,  1898.— Capital  stock  ($50 
shares),  $464,600;  funded  debt  (for  particulars,  see 
page  117).  $164,000;  coupon  No.  19,  $3,690;  income 
balance,  $7,981— total,  $640,271.  Contra:  Cost  of 
road  and  equipment,  $628,576;  other  assets,  $11.695— 
total,  $640,271.  (See  Manual  for  1896.)  Earl  A. 
Wheeler,  Pres.,  .Sharon,  Pa.;  John  H.  Dynes,  Sec., 
Youngstown,  O.;  Charles  Hall,  Treas.,  Sharon,  Pa. 
Corporate  Office,  Sharon,  Pa. 

Union  RR.— State  Line  to  Suffern,  N.  Y.,  0.79 
m.;  2d  track,  0.79  mile.  Chartered  Jan.  20,  1851. 
Leased  in  perpetuity,  Sept.  10,  1852,  to  the  Erie  Ry. 
Co.;  rental,  $3,500,  being  7  p.  c.  on  its  stock  of 
$50,000,  which  represents  cost  of  road.  J.  S.  Rogers, 
Pres.,  44  Exchange  Place,  New  York,  N.  Y. ;  John 
Hopper,  Sec.  &  Treas.,  Paterson,  N.  J.  Corporate 
Office,  Paterson,  N.  J. 

Westerman  RR.— Centre  of  Mill  St.,  Sharon, 
Pa.,  to  a  point  I  mile  west  of  Pa.-O.  State  Line, 
2  09  miles.  Owned  by  Caroline  Buhl,  of  Detroit, 
Mich  ,  and  was  leased  Jan.  1.  1886,  to 'the  N.  Y.,  Pa. 
&  O.  RR.  Co.,  at  a  rental  of  $4,000  per  annum,  the 
lease  to  expire  May  1,  1982.  Lease  assumed  by  the 
Erie  RR.  Co. 

Youngrstown  and  Austintown  Ry.— 
Youngstown,  O.,  to  Leadville  Mines  and  branch  to 
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Manning  and  Tippecanoe  Shafts,  8.49  m.;  total  track, 
9.24  miles.  Rail,  60  Ibs.  Built  in  1871  and  1872  to 
haul  coal  from  mines  for  transportation  over  other 
roads.  The  road  was  operated  by  the  company  until 
May  1,  1883,  when  it  was  leased  to  the  N.  Y.,  P.  & 
O.  RR.  Co.  for  99  years.  Lease  assumed  by  the  Erie 


RR.  Co.  under  the  terms  of  reorganization.  Entire 
capital  stock  owned  by  the  Erie  RR.  Co.  Capital 
stock,  $10,500.  E.  B.  Thomas,  Pres.,  New  York, 
N.  Y.;  Wm.  E.  Talcott,  Sec.,  Cleveland,  O.  Cor- 
porate Office,  913  Garfield  Building,  Cleveland,  O. 


Board  of  Directors,  Erie  RR.  Co.,  elected  October  11,  1898. 


C.  H.  CoBter New  York,  N.  Y. 

R.  M.  Gallaway  . . . 

J.  J.  Goodwin 

A.S.Hewitt..  " 


Samuel  Spencer..  ..New  York,  N.  Y. 
F.  Lynde  Stetson . . 

E.  B.  Thomas 

J.  Lowber  Welsh.  .Philadelphia,  Pa. 


J.  G.  McCullough.  .New  York,  N.  Y. 

D.  O.  Mills 

Alexander  E.  Orr...                         " 
G.  W.  Quintard....         "             " 
S.  E.  Williamson Cleveland,  O. 

E.  B.  THOMAS,  President New  York,  N.  Y. 

G.  M.  Gumming,  1st  Vice -President "  " 

W.  F.  Merrill,  2d  Vice- President .  , 


3d  Vice-Pres.  &  Treas. — A.  Donaldson. .New  York,  N.  Y. 
4tk  Vice-Pres.— G.  G.  Cochran " 


Secretary — J.  A.  Middleton New  York,  N.  Y. 

Auditor— J.  T.  Wann. 


PRINCIPAL  OFFICE  AND  ADDRESS 21  Cortlandt  St.,  New  York,  N,  Y. 


RAILROADS   CONTROLLED   BY   THE    ERIE    RR.    CO.,    BUT   OPERATED 

SEPARATELY. 

NEW  JERSEY  AND  NEW  YORK  RAILROAD  COMPANY. 

MoS«  T5,w  nf  i?nnd  .'    JN.  J.  &  N.  Y.  Jc.,  N.  J.,  to  Nanuet  Jc.,  N.  Y.. 20.63  in. 
Mam  Line  of  Road :  .  -J  gpp.ng  VaRey  to  6arnervillef  N.  Y. . . . . 8.54  m. 

Stony  Point  Branch  :  Stony  Point  Junction  to  Stony  Point,  N.  Y 1.04  m. 

New  City  Branch :  New  City  Junction  to  New  City,  N.  Y  4.29  m. — 34.50  miles. 

Leased  :  N.  Y.  &  N.  J.  Exten.  RR:  Garnerville  to  Haverstraw,  N.  Y 2.37      " 

Trackage  Rights  :  Garnerville  RR.,  1  m. ;  Erie  RR.  (see  below),  9.79  m 10.79      " 

Total  mileage  operated,  June  30,  1898  47.66  miles. 

2d  track,  11.05  m.;  sidings  (owned,  6.58  m. ;  leased,  0.40  in.),  6.98  miles.     Gauge,  4  ft.  8£  in. 
Rail  (steel— owned,  29.17  m.;  leased,  2.37  m.— total,  31.51  m.),  60  Ibs. 

History. — Consolidation,  in  Dec.,  1886,  of  a  company  of  the  same  name  with  the 
Hackensack  RR.  Co.  (See  MANUAL  for  1893,  page  431.)  The  Erie  RR.  Co.,  having -acquired 
control  of  the  company,  took  possession  of  the  property  on  April  7,1896,  but  operates  it  sep- 
arately. Trains  are  run  over  the  tracks  of  the  Erie  RR.  from  Jersey  City  to  N.  J.  &  N.  Y. 
Junction,  7.49  miles,  and  from  Nanuet  Junction  to  Spring  Valley,  2.30  miles. 

Rolling*  Stock,  June  30,  1898. — Locomotives,  11.  Cars — passenger,  29;  baggage,  etc., 
1  ;  freight  (box,  45  ;  stock,  1  ;  coal,  25  ;  flat,  13),  84  ;  service,  1 — total,  115. 

Operations,  year  ending  June  30,  1898. — Trains  run  (passenger,  347,948  ;  freight,  30,650; 
other,  5,859),  384,457  miles.  Passengers  carried,  1,417,482;  cairied  one  mile,  15,659,452; 
average  mile  rate,  1.13  cents.  Tons  freight  moved,  135,113;  ton-miles,  1,983,987  ;  average 
ton-mile  rate,  4.71  cents.  Earnings  (passenger,  $176,693.23  ;  freight,  $93,425.99  ;  other, 
$13,077.92),  $283,197.14.  Operating  expenst-s,  $224,155.88.  Net  earnings,  $59,041.26;  other 
receipts,  $4.33— total,  $59,045.59.  Payments  :  Interest  on  bonds,  $53,067.70  ;  taxes,  $5,211.51; 
rentals,  $360— total,  $58,639.21.  Surplus,  $406.38  ;  surplus  forward,  $130,346.59— total, 
$130,752.97. 

General  Balance  Sheet,  June  30,  1898. — Capital  stock  paid  in  (common,  $1,440,800  ; 
preferred,  $787,800),  $2,228,600;  funded  d^bt,  $983,160;  current  liabilities,  $27,127.20; 
interest  accrued,  not  due,  $'4,000  ;  profit  and  loss,  $130,752.97— total,  $3,373,640.17.  Contra: 
Cost  of  road  and  equipment,  $3,091,122.07;  remodeling  equipment,  $12,500;  securities 
owned,  $238,325;  materials,  etc.,  $6,087.29;  cash  and  current  assets,  $25,605.81— total, 
$3,373,640.17. 

Capital  stock  authorized— common,  $2,000,000  ;  preferred,  $800,000— total,  $2,800,000 
in  $100  (shares.  A  majority  of  the  capital  stock  is  owned  by  the  Erie  RR.  Co. 

Funded  debt  consisted,  June  80,  1898,  of  the  following  : 

1st  mtge.  6  p.  c.  $500,  etc.,  30-yr.  bonds,  dated  April  30,  1880,  interest  payable  May  and  Nov $400,000 

2d  mtge.  5  p.  c.  100-yr.  bonds,  dated  Nov.  27,  1885,  interest,  .l;m.  and  July  (auth.,  $100,000) L'.OUO 

Gen.  mtge.  5  p.  c.  40-yr.  $500,  etc.,  coupon  bonds,  dated  Dec.  31,  1892,  interest  Jan.  and  July 580,500 

The  1st  mtge.  bonds  were  issued  to  complete  the  reorganization  of  the  Hackensack  and  New  York  RR. 
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Co.  They  are  in  coupon  form,  with  privilege  of  registration.  The  gen.  mtge.  bonds,  $1,200,000  authorized, 
were  issued  for  the  purpose  of  redeeming  prior  liens,  for  purchase  of  N.  J.  &  N.  Y.  Ext.  RR.  bonds  and  stock, 
for  purchase  of  rolling  stock,  and  for  double  tracking.  These  bonds  may  be  redeemed  after  Dec.  31,  1897,  at 
105.  Interest  on  bonds  is  payable  at  21  Cortlandt  St.,  New  York,  N.  Y. 

Control  is  vested  in  the  preferred  stock  and  1st  mtge.  bonds  till  "6  p.  c.  has  been  paid  on  preferred 
stock  for  three  consecutive  years. 

RAILROADS  LEASED  OR  OPERATED  BY  THE  N.  J.  &  N.  Y.  RR.  Co. 


Garnerville  RR.— Miner's  Creek,  N.  Y.,  to 
Garnervllle  Print  Works,  1  mile.  Incorp.  Sept.  14, 
1875;  opened  June  13,  1876;  sold  under  execution, 
May  20,  1890,  and  company  subsequently  dissolved. 
Purchased  in  1892  by  the  Rockland  Print  Works,  of 
Garnerville.  Used  as  a  switch  to  the  N.J.&  N  Y.  RR. 

New  Jersey  and  New  York  Extension 


RR.— Garnerville  to  Haverstraw,  N.  Y.,  2.37  m.; 
total  track  (steel,  2.37  m.),  2.77  miles.  Leased  to  the 
N.  J.  &  N.  Y.  RR.  Co.;  rental,  $11,400  yearly.  This 
rental  has  been  reduced  to  $360  by  the  lessor  pur- 
chasing this  company's  securities.  Capital  stock, 
$72,500.  H.  W.  De  Forest,  Pres. ;  J.  D.  Hasbrouck, 
Sec.  &  Treas.,  New  York,  N.  Y. 


Board  of  Directors,  N.  J.  &  N.   Y.  RR.  Co.,  elected  May  10,  1898. 


C.  II.  Coster New  York,  N.  Y. 

II.  W.  De  Forest.. 
R.  W.  De  Forest.. 


C.  R.  Fitch Paterson,  N.  J. 

A.  S.  Hewitt New  York,  N.  Y. 

J.  G.  McCullough.N.Bennington,Vt. 


W.  F.  Merrill New  York,  N.  Y. 

D.  I.  Roberts 

Samuel  Spencer. . . 
New  York,  N.  Y. 


George  M.  dimming New  York,  N.  Y.  |  E.  B.  Thomas 

E.  B.  THOMAS,  President New  York,  N.  Y. 

George  M.  Gumming,  Vice -President "  " 

W.  F.  Merrill,  2d  Vice- President "  " 


3d  Vice-Pres.  &  Treas.— A..  Donaldson.. New  York,  N.  Y. 
UhVice-Pres.— G.  G.  Cochran...  " 
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NEW   YORK,    SUSQUEHANNA   AND   WESTERN   RAILROAD  COMPANY. 

Main  Line  of  Road. — West  End,  Jersey  City,  N.  J.,  to  Gravel  Place,  Pa. .  .101.00  miles. 
Patterson  Extension:  Broadway,  Paterson,  to  Paterson  City,  N.  J. . . .  0.75  m. 

Unionmlle  Branch :  Two  Bridges,  N.  J.,  to  Unkmville,  N.  Y 20.50  m. 

Delaware  Branch  :  Columbia  Junction  to  Delaware,  N.  J 3.00  m. 

Hudson  River  Branch:  Little  Ferry  Junction  to  Edgewater,  N.  J 3.00  m. 

Branches  in  Lackawanna  Valley,  Pa 11.59  m. —  38.84       " 


Lodi  Branch  RR.:  Lodi  to  Lodi  Junction,  N.  J 0.73  m. 

Ha  ckensack  and  Lodi  RR.:  Lodi  Junction  to  Hackonsack,  N.  J.  1.41  m. 
Passaic  and  New  York  RR.:  Passaic  Junction  to  Passaic,  N.  J.  3.05  m. 

Macopin  RR.:  West  Mil  ford  to  Macopin  Lake,  N.  J 1.50  m. 

Wilkesbarre  &  Eastern  RR.  and  Westminster  Br.  (see  p.  125).  .65.46  m. 
Susquehanna  Connecting  RR.:  Paddy's  Land  to  Minooka,  Pa..  9.80  m. 
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PH^   [  Susquehanna  Connecting  RR.:  Paddy's  Land  to  Minooka,  Pa..   9.80m. —  81.95 

Leased  :  Middletown,  Unionmlle  and  Water  Gap  RR.  (see  p.  125) 13.65 

Trackage  :  Pennsylvania  RR. :  West  End  to  Jersey  City,  N.  J 2.55       " 

Total  length  of  lines  operated,  June  30,  1898 237.99  miles. 

2d  track,   18.75  m.;  sidings,   etc.  (owned,   55.5  m.),    58.15  miles.     Gauge,  4  ft.  9  in.     Rail 
(steel,  219.44  m.),  60,  71,  and  80  Ibs. 

History.— Consolidation,  April  25,  1893,  of  the  N.  Y.,  S.  &  W.  RR.  Co.  and  the  Hudson 
River  RR.  and  Terminal  Co.  (See  MANUAL  for  1890,  page  849.)  The  property  is  leased  to 
the  Erie  RR.  Co.,  for  one  year  ending  March  1,  1899,  but  is  operated  separately. 

Rolling1  Stock,  June  30,  1898. — Locomotives,  87.  Cars — passenger,  40;  combination,  23; 
baggage  and  mail,  5;  milk,  24;  freight  (box,  239;  flat,  39;  gondola,  3,666),  3,944;  service,  45 
— total,  4,081.  Included  in  the  foregoing  is  the  rolling  stock  owned  by  the  Wilkesbarre  and 
Eastern  RR.  Co.  (see  page  125). 

Operations,  year  ending  June  30,  1898  (237.99  m.). — Train  mileage — passenger,  572,116; 
freight,  865,847;  mixed,  146,330— total,  1,584,293  miles.  Passengers  carried,  1,971,144;  car- 
ried one  mile,  30,092,450;  average  mile  rate,  1.254  cents.  Tons  freight  moved,  3,166,733; 
moved  one  mile,  217,564,610;  average  ton-mile  rate,  0.831  cent. 


Earnings  -Passenger $377,369  50 

Freight 1,808,483  67 

Mail  and  Express 45,795  10 

Rents  and  Miscellaneous 97,470  Cl 


Total  ($9,786.62  per  mile) $2,329,118  88 


Expenses— Maint.  of  Way  and  Structures. .  $191,471  08 

Maintenance  of  Equipment. . . .  /  163,977  56 

Conducting  Transportation 812,699  15 

General  . .   89,380  74 

Total  ($5,283.96  per  mile) $1 ,257,528  53 
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Net  earnings  (46.0'1  p.  c.),  $1,071,590.35;  add  interest  and  dividends  on  securities  owned, 
$29,008.76 — total,  $1,100,599.11.  Payments:  Interest  on  bonds  accrued  (for  details,  see  be- 
low), $858,677.82;  rental  M.,  U.  &  W.  G.  RR.,  $22,000;  discount  and  interest,  and  interest  on 
mortgages,  $11,970.01;  taxes,  $49,457.95;  sinking  fund  payments  (Susq.  Conn.  RR.,  $33,280; 
H.  &  IJ.  RR.,  $5,057.20;  Macopin  RR.,  $440),  $38,777.20— total,  $980,882.98.  Surplus,  $119,- 
716.13. 

Profit  and  Loss  Account,  June  30,  1898.— Surplus,  July  1,  1897,  $18,824.83;  sundry 
accounts  cancelled  during  year,  $511.52;  balance  of  income  account  as  above,  $119,716.13 — 
total,  $139,052.48.  Contra:  Loss  in  settlement  with  the  N.  Y.,  S.  &  W.  Coal  Co.,  Dec.  31, 
1894,  $113,048.97;  sundry  old  claims  paid,  $36,763.58— total,  $149,812.55.  Balance,  deficit,. 
June  30,  1898,  $10,760.07. 

The  tabulated  statement  of  operations,  earnings,  etc.,  for  eight  fiscal  years,  published  in 
previous  editions  of  the  MANUAL,  is  omitted  this  year  for  the  reason  that  the  statistics  of  the 
Wilkesbarre  and  Eastern  RR.  are  included  in  the  report  for  1898  and  that  those  of  the  lines 
embraced  in  the  table  are  not  reported  separately. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road  and  Equipment $42,392,513  87 

Redemption    Fund 543,336  00 

Miscellaneous  Securities  in  Treasury 587,466  00 

Materials  and  Supplies 64,498  12 

Equipment  Notes  N.  Y.,  S.  &  W.  Coal  Co.  51,840  60 

Deposits  with  Sinking  Fund  Trustees 35,153  19 

Due  from  Subsidiary  Companies 47,212  57 

Current  Assets 24,522  26 

Cash  75,190  61 

Profit  and  Loss 10,760  07 


Total  Assets. . .  .-r $43,832,492  69 


Common  Stock  ($100  shares),  «  i. ,.,,,,,  .$13,000,000  00 

Preferred  StoCk  ($100  shares) 13,000,000  00 

Funded  Debt  (see  below) 16,449,000  00 

Outstanding  Called  Stocks  and  Bonds....        543,337  07 

Mortgages  on  Real  Estate 42,668  00 

Equipment  Trusts  Outstanding 213,680  18 

Barge  Equipment  Notes. ..»...; 51,840  00 

Sinking  Funds  Accrued 59,177  96 

Int.  and  Rentals  Accrued,  but  not  due..        160,737  98 
Current    Liabilities 312,051  50 


Total  Liabilities $43,832,492  69 


Capital  stock  was  fixed  by  the  terms  of  the  consolidation  of  1893  at  $] 3,000,000  common  and  $13,000,000 
preferred.  The  new  common  stock  was  issued  share  for  share  for  the  old.  The  old  cumulative  preferred  was 
exchanged  for  120  p.  c.  in  new  non-cumulative  preferred  stock  and  1J  p.  c.  in  cash,  and  the  stock  of  the  Ter- 
minal Co.  amounting  to  $5,000,000,  was  exchanged  for  $1,000,000  in  new  preferred.  In  Nov.,  1893,  a  dividend 
of  IJ  p:  c.  was  paid  on  the  new  preferred  stock,  but  none  since  then. 

In  March,  1898,  the  Erie  RR.  Co.  began  to  acquire  shares  of  this  company,  offering  for  preferred  shares 
90  p.  c.  of  their  face  hi  Erie  preferred  stock,  and  for  common,  share  for  share  in  Erie  common,  and  by 
June  30,  1898,  had  acquired  $12,844,000  of  the  preferred  stock  and  $12,246,000  of  the  common  stock.  (See 
statement  for  Erie  RR.  Co.,  page  118.) 

Statement  of  funded  debt,  N.  Y.,  S.  &  W.  RR.  and  proprietary  roads,  June  30,  1898  : 


DESCRIPTION. 

Date. 

Interest. 

Due. 

Amount 
Out- 
standing. 

Interest 
Accrued 
During 
Year. 

N.  Y.,  S.  &  W.  RR.  Bonds  ($12,873,000): 
Midland  RR.  of  N.  J.,  1st  Mtge.  $500  and  $1,000  gold. 
Paterson  Extension  RR.,  1st  Mtge.  .  .  .       $1,000 

1880 
1881 

6p.  c.,  A.  &  O.. 
6  p.  c.,  J.  &  D... 

April  1,  1910 
June  1,  1910 

$ 
3,500,000 
250,000 

$ 
210,000  00 
15,000  00 

N  Y    S   &W  RR,  1st  Mtge  $1,000  gold. 

1881 

6-p.  c.,  J.  &  J... 

July  1,  1911 

5,000 

30000 

N.  Y.,  S.  &  W.  RR.,  1st  Mtge.,  Refd'g...  $1,000  gold. 
N  Y.,  S.  &  W.  RR.,  2d  Mtge  $1,000  gold. 

1887 

1S87 

5  p.  c.,  J.  &  J... 

4£p.  c.,  P.  &  A.. 

Jan.  1,  1937 
Feb.  1,  1937 

3,745,000 
453,000 

187,250  00 
20,302  50 

N  Y    S  &W.  RR.,  Gen  Mtge  $1,000  gold. 

1890 

5  p.  c.,  P.  &  A... 

Aug.  1,  1940 

2,547,000 

126,91249 

N.Y.,S.&  W.TernTl  1st  Mtge.  .$1,000  and  $5,000  gold. 
N.  Y.,  S.  &  W.  Collateral  Trust  Bonds...  $1,000  gold. 
Bonds  of  Proprietary  Roads  ($3,576,000): 
Wilkesbarre  and  Eastern  RR.,  1st  Mtge.  .$1,000  gold. 
Susquehanna  Connecting  RR.,  1st  Mtge..  $1,000  gold. 
Macopin  RR  ,  1st  Mtge  $1,000 

1893 
1895 

1893 

1897 
1896 

5  p.  c.,  M.  &  N.. 
6  p.  c.,  M.  &  N.. 

5  p.  c.,  J.  &  D... 
6  p.  c.,M.  &  S... 
5  p.  c.,  J.  &  D... 

May  1,  1943 
May  1,  1905 

June  1,  1942 
Mar.  1,  1907 
Dec.  1,  1916 

2,000,000 
373,000 

3,000,000 
450,000 
44,000 

100,  '00  00 
23,292  83 

150,000  00 
18,500  00 
2,200  00 

Hackensack  and  Lodi  RR.,  1st  Mtge  $1,000  gold  . 
Passaic  and  New  York  RR.,  1st  Mtge  $500  gold. 

1896 
1885 

6  p.  c.,  J.  &  J... 
6  p.  c.,  J.  &  D... 

July  1,  1911 
Dec.  1,  1910 

12,000 
70,000 

72000 
4,200  00 

Totals.               

16,449,000 

858,677  82 

The  annual  interest  charge  on  bonds  outstanding  June  30,  1898,  amounted  to  $866,785. 

The  Midland  RR.  bonds  are  secured  on  the  line  from  Marion  to  Unionville,  71.6  miles.  The  Paterson 
Extension  bonds  are  secured  on  the  road  and  real  estate  in  the  city  of  Paterson.  The  N.  Y.,  S.  &  W.  firsts 
are  a  1st  lien  on  the  line  from  Two  Bridges  to  Gravel  Place,  and  on  the  Winton,  Delaware  and  Lackawanna 
Valley  branches,  in  all  61.6  m.,  and  a  2d  lien  on  the  main  line  and  Paterson  Extension.  The  refunding  firsts 
are  secured  on  the  same  property  but  are  subject  in  lien  to  the  firsts.  The  2d  intcjc.  bonds  are  exchangeable 
for  gen.  intg'e.  bonds  on  payment  of  $60  per  bond.  The  authorized  issue  of  flcn.  mlt/e.  bonds  is  $3,000,000, 
of  which  $547,000  are  held  by  the  Central  Trust  Co.  of  New  York,  trustee,  for  the  retirement  of  the  2d  mtge. 
bonds.  The  gen.  mtge.  bonds  and  all  bonds  prior  thereto  are  in  coupon  form,  with  privilege  of  registration. 
Trustee:  Central  Trust  Co.  of  New  York.  The  terminal  mtge.  bonds  are  secured  on  the  property  acquired  from 
the  Terminal  Cov  including  3  miles  of  railroad,  a  tunnel  under  the  Palisades,  and  62  acres  of  terminal  prop- 
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erty  on  the  Hudson  River.  These  bonds  are  in  coupon  ($1,000)  and  registered  ($5,000)  forms;  coupon  bonds 
may  be  registered.  Trustee:  United  States  Trust  Co.,  New  York.  The  collateral  trust  bonds,  originally 
$500,000  in  amount,  were  issued  to  pay  off  floating  debt.  These  bonds  are  subject  to  call  for  sinking  fund. 

The  bonds  of  the  proprietary  companies  are  guaranteed  by  the  New  York,   Susquehanna  and  Western 
RR.  Co. 

RAILROADS  CONTROLLED  BY  THE  N.   Y.,  S.   &  W.   RR.  Co.   THROUGH  OWNERSHIP  OF 

THEIR  ENTIRE  CAPITAL  STOCKS. 

Gauge,  4  ft.  9  in.  Rail  (Steel)  7.6  m,)»  60  Ibs.  Or- 
ganized Dec.  14,  1896.  Road  as  completed  was  built 
in  1887.  The  road  is  leased  to  the  Wilkesbarre  and 
Eastern  RR.  Co.,  the  lessee  paying  interest  on  the 
bonds  and  guaranteeing  a  sinking  fund  of  five  cents 
per  ton  transported  over  this  road,  the  same  to 
amount  to  at  least  a  sum  sufficient  to  retire  $50,000 
of  bonds  per  annum.  Locomotives,  3.  Cars — passen- 
ger, 4;  freight,  2.  Capital  stock,  $500,000;  shares, 
$100.  Funded  debt,  June  30,  1898,  consisted  of  $450,- 
000  (originally,  $500,000)  1st  mtge.  6  p.  c.  10-yr. 
$1,000  gold  coupon  bonds,  due  March  1,  1907,  interest 
March  and  Sept.  at  the  office  of  the  N.  Y.,  S.  &  W. 
RR.  Co.  in  New  York.  The  bonds  are  redeemable 
$25,000  at  each  interest  period  at  105  p.  c.  Principal 
and  interest  guaranteed  by  the  N.  Y.,  S.  &  W.  RR. 
Co.  Trustee  of  bonds:  Metropolitan  Trust  Co.,  Naw 
York,  N.  Y.  Cost  of  road  and  equipment  to  June 
30,  1898,  $950,000.  J.  Lowber  Welsh,  Pres.,  Phila- 
delphia, Pa.;  E.  B.  Thomas,  Vice-Pres.;  J.  A. 
Middleton,  Sec.;  E.  White,  Treas.,  New  York,  N.  Y, 
General  Office,  21  Cortlandt  St.,  New  York,  N.  Y. 

Wilkeslmrre  and  Eastern  RR.— Wilkes- 
barre to  Stroudsburg,  Pa.,  65  m.;  branch,  Everhart 
June.  (W.  &  E.  RR.)  to  end  of  Everhart  branch  (C.  of 
N.  J.),  0.46  m.— total,  65.46  m.;  total  track,  86.15 
miles.  Rail— iron,  71;  steel  (70.46  m.),  70  Ibs. 
Chartered  April  19,  1892;  main  line  opened  Dec.  1, 
1893;  branch  during  1897.  Operated  by  the  N.  Y., 
S.  &  W.  RR.  Co.,  which  owns  the  entire  capital 
stock  and  guarantees  the  bonds,  both  principal  and 
interest.  Locomotives,  15.  Cars — passenger,  6;  bag- 
gage, 3;  freight  (coal,  454;  caboose,  8),  462;  other,  2 
—total,  473.  Balance  Sheet,  June  30,  1898.— Capital 
stock  ($50  shares),  $3,000,000;  funded  debt  (see  page 
124),  $3,000.000;  interest  and  rentals  accrued,  $28.025 
—total,  $6,028,025.  Contra:  Cost  of  property,  $6,000,- 
000;  N.  Y.,  S.  &  W.  RR.  Co.,  $28,025— total,  $6,028,- 
025.  Principal  and  interest  of  1st  mtge.  bonds  are 
guaranteed  (by  endorsement)  by  the  N.  Y.,  S.  &  W. 
RR.  Co.,  at  whose  office  Interest  is  payable.  Trustee 
of  bonds:  Guaranty  Trust  Co.,  New  York,  N.  Y.  J. 
Lowber  Welsh,  Pres.,  Philadelphia,  Pa.;  E.  B. 
Thomas,  Vice-Pres.;  J.  A.  Middleton,  Sec.;  Edward 
White,  Treas.;  J.  T.  Wann,  Auditor,  New  York, 
N.  Y.  Corporate  Office,  Wilkesbarre,  Pa. 


and  Locli  RR.— Lodi  June,  to 

Hackensack.  N.  J.,  1.41  miles.  Leased  to  the  N.  Y., 
S.  &  W.  RR.  Co.;  terms  not  stated.  Capital  stock, 
$25,000.  Funded  debt  (1st  intge.  6  p.  c.  15-yr.  bonds, 
due  July  1,  1911,  interest  Jan.  1  and  July  1;  author- 
ized, $20,000),  issued,  $12.000.  The  bonds  are  guar- 
anteed by  the  N.  Y.,  S.  &  W.  RR.  Co.  J.  L.  Rusling, 
Pres.;  E.  E.  Gardner,  Treas.;  R.  H.  Monsees,  Sec., 
New  York,  N.  Y.  General  Office,  26  Cortlandt  St., 
New  York,  N.  Y. 

Lodi  Branch  RR.— Lodi  June,  to  Lodi,  N.  J. 
1.75  m.,  of  which  0.73  m.  in  operation.  The  section 
between  junction  with  the  N.  J.  &  N.  Y.  RR.  and 
Lodi  June.,  1.02  m.,  is  at  present  unused.  Incorp. 
June  15,  1880.  Capital  stock  (all  owned  by  N.  Y.,  S. 
&  W.  RR.  Co.),  $60,000.  Edward  E.  Gardner,  Pres.; 
Robert  H.  Monsees,  Sec.  &  Treas.,  New  York,  N.  Y. 
Corporate  Office.  New  York,  N.  Y. 

Macopin  RR.— Charlotteburgh,  N.  J.,  to  Maco- 
pin  Lake,  N.  J.,  1.67  m.;  total  track,  2.03  miles. 
Chartered  Nov.  3,  1886;  road  opened  about  April  30, 
1887.  Leased  to  the  N.  Y.,  S.  &  W.  RR.  Co.  Capital 
stock,  $60,000;  funded  debt  (1st  mtge.  5  p.  c.  20-yr. 
bonds,  due  Dec.  1,  1916,  int.  June  1  and  Dec.  1), 
$44,000.  The  bonds  are  guaranteed  by  the  N.  Y.,  S. 
&  W.  RR.  Co.  Garret  A.  Hobart,  Pres.,  Paterson, 
N.  J.;  J.  L.  Rusling,  Vice-Pres.;  E.  E.  Gardner, 
Treas.;  R.  H.  Monsees,  Sec.,  New  York,  N.  Y.  Gen- 
eral Office,  New  York,  N.  Y. 

Passaic  and  New  York  RR.— Passaic  to 
near  Rochelle  Park,  N.  J.,  3.05  miles.  Rail  (steel), 
60  Ibs.  Incorp.  July  15,  1885;  opened  Feb.  8,  1886. 
Leased  for  999  years  to  the  N.  Y.,  S.  &  W.  RR.  Co., 
which  guarantees  interest  on  bonds.  Capital  stock, 
$70,000;  funded  debt  (1st  mtge.  6  p-C.  25-yr.  coupon 
$500  bonds,  due  Dec.  1,  1910,  int.  June  and  Dec.. 
In  New  York),  $70,000— total,  representing  cost  of 
road,  etc.,  $140,000.  Trustee  of  bonds:  E.  H.  Ammi- 
down,  New  York,  N.  Y.  Amos  L.  Hopkins,  Pres.; 
Edw.  E.  Gardner.  Treas.;  R.  H.  Monsees,  Sec.,  New 
York,  N.  Y.  Corporate  Office,  26  Cortlandt  Street, 
New  York,  N.  Y. 

Susqnelianiia  Connecting  RR.— Projected: 
Paddy's  Land  to  Winton,  Pa.,  22  m.;  branch  to 
Langcliffe,  1.5  m.— total,  23.5  miles.  Completed, 
June  30,  1898:  Paddy's  Land  to  Minooka,  Pa.,  9.80 
m.;  branches  and  spurs,  11.59  m.— total,  21.39  miles. 


RAILROAD  LEASED  BY  THE  N.  Y.,  S.  &  W.  RR.  Co. 


Middletown,      Unfonville      and     Water 

Gap  RR.— Middletown  to  Unionville,  N.  Y.,  13.9 
m.;  total  track,  16.20  miles.  Rail  (steel,  13.65  m.), 
50  and  60  Ibs.  Incorp.  May  25,  I860;  opened  June 
10,  1868.  Operated  under  trackage  arrangement  by 
the  N.  Y.,  S.  &  W.  RR.  Co.  (See  Manual  for  1893, 
page  852.)  Net  earnings,  year  ending  June  30,  1898, 
$22,077;  rents,  $170— total.  $22,247.  Payments:  In- 
terest, $20,000;  taxes,  $2,255— total,  $22.255.  Deficit, 
$8.  Last  dividends  paid  July  1,  1883.  Balance 
Sheet,  June  30,  1898.— Capital  stock  paid  in  ($300,- 
000  auth.;  $50  shares),  $149,850;  funded  debt,  $400,- 
000;  unfunded  debt,  $83,138— total,  $632,988.  Contra: 


Construction  (net).  $350,476;  profit  and  loss,  $282,- 
512— total,  $632,988.  Funded  debt:  $150,000  ($225,- 
060  auth.)  1st  mtge.  5  p.  c.  20-yr.  tax-free  gold  bonds, 
matured  Nov.  1,  1886,  but  extended  to  Nov.  1,  1911, 
interest  May  and  Nov.;  $250,000  ($400,000  auth.)  2d 
mtge.  5  p.  c.  25-yr.  bonds,  matured  Dec.  1,  1896,  but 
extended  to  June  1,  1910,  interest  June  and  Dec. 
Interest  payable  at  26  Cortlandt  Street,  New  York, 
N.  Y.  R.  H.  Monsees,  Pres.;  W.  H.  Coburn,  Vice- 
Pres.;  E.  E.  Gardner,  Treas.;  D.  S.  Paterson,  Sec., 
New  York,  N.  Y.  Corporate  Office,  26  Cortlandt 
Street,  New  York,  N.  Y. 


Board  of  Directors,  N.  T.,  S.  &  W.  RR.  Co.,  elected  September  1,  1898. 


W.  L.  Ball New  York,  N.  Y. 

W.  H.  Corbin Jersey  City,  N.  J. 

Chas.  H.  Coster  ...New  York,  N.  Y. 
G.  M.  Gumming. . , 


R.  M.  Galloway  . .  .New  York,  N.  Y. 

A.S.Hewitt "  " 

A.  L. Hopkins.. Williarnstown,  Mass. 
C.  J.  Lawrence New  York,  N.  Y. 


J.  G.  McCullough.New  York,  N.  Y. 

John  E.  Moore 

Samuel  Spencer. . .        " 
F.  I,.  Stetson  . 


E.  B.  Thomas New  York,  N.  Y. 

E.  B.  THOMAS,  President New  York,  N.  Y. 

Gr.  M.  Gumming,  1st  Vice- President " 

W.  F.  Merrill,  2d  Vice-President " 

F.  P.  Moore,  Bd  Vice-President ., 


Treasurer — A.  Donaldson New  York,  N.  Y. 


„    Secretary — J.  A.  Middleton. 


Auditor— S.  T.  Wann New  York,  N.  Y. 

General  Supt.—C.  D.  McKelvey Jersey  City,  N.  J. 


PRINCIPAL  OFFICE  AND  ADDRESS 21  Cortlandt  St.,  New  York,  N.  Y. 
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HUNTINGDON  AND  BROAD  TOP  MOUNTAIN  RR.  AND  COAL  CO. 

Main  Line  of  Road. — Huntingdon,  Pa.,  to  Mount  Dallas,  Pa 45.0  m. 

Branches  and  extensions  to  mines,  etc 18.3  m. — 63.3  miles. 

Sidings,  etc.,  20.7  miles.     Gauge,  4  ft.  9  in.     Rail  (steel,  63.3  m.),  70  and  85  Ibs. 

History. — Chartered  May  6, 1852  ;  road  opened  in  1867.   (See  MANUAL  for  1890,  page  281 .) 

Boiling  Stock,  June  30,  1898. — Locomotives,  22.  Cars — passenger,  10  ;  freight  (box,  1  ; 
coal,  2,589),  2,590  ;  caboose,  12  ;  other,  33— total,  2,645.  Of  the  coal  cars,  2,405  are  held 
under  car  trust. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  69,590  ;  freight,  305,- 
345  ;  other,  5,840— total,  380,770-  Passengers  carried,  77,429  ;  carried  one  mile,  1,655,427 ; 
average  mile  rate,  2.49  cents.  Tons  freight  moved,  2,551,699  ;  moved  one  mile,  102,463,314  ; 
average  ton-mile  rate,  0.45  cent. 


Earnings— Passenger $41,196  35 

Freight 457,07677 

Mail  and  Express 9,319  21 

Miscellaneous 3,769  20 


Expenses— Maint.  Way  and  Structures $42,682  54 

Maintenance  of  Equipment 26,096  12 

Conducting  Transportation 128,100  92 

General 46,19340 


Total  ($8,078.38  per  mile) $511,361  53  Total  ($3,840.02  per  mile) $243,072  98 

Net  earnings  (52.46  p.  c.),  $268,288.55.  Payments  :  Interest  on  bonds,  $106,190;  on  debt, 
$1,762.33  ;  dividends  on  preferred  stock  (Jan.  and  July,  1898,  2|  p.  c.  each),  $100,000  ;  taxes, 
$19,094.59— total,  $227,046.92.  Surplus,  $41,241.63;  surplus  forward,  $402,319.99— total, 
$443,561.62. 

Capital  stock,  bonded  debt,  revenue?,  etc.,  for  eight  fiscal  years  ending  June  30 


Years. 
1891  .  .  . 

Capital 
Stock. 

$ 
...3,362,300 

Bonded 
Debt. 

$ 
2.280,500 

Cost  and 
Invest- 
ments. 

$ 
6,180,524 

RR. 

Oper- 
ated. 

Miles. 
64.20 

Gross 
Earn- 
ings. 

706,624 

Expenses 
and 
Taxes. 

$ 
354,972 

Net 
Earn- 
ings. 

$ 
351,652 

Inter- 
est. 

$ 
123,455 

Divi- 
dends. 

$ 
119,4.33 

Balance 
(  +  or-). 

$ 
+  108,764 

1892 

3  371,750 

2,280,500 

6,337,602 

63.50 

664,553 

309,643 

354,910 

1893  .. 

,  .  .3,371,750 

2,280,500 

6,507,418 

63.30 

719,545 

344,370 

375,174 

117,215 

201,729 

+  56,231 

1894  .. 

...3,371,750 

2,280,500 

6,601,409 

63.30 

583,565 

282,972 

300,593 

117,295 

208,588 

-25,290 

1895... 

...3,371,750 

2,280,500 

6,675,348 

63.30 

632,804 

283,310 

349,494 

117,295 

208,750 

+  22.162 

1896... 

...3,371,750 

2,280,500 

6,010,053 

63.30 

648,476 

295,186 

353.290 

107,480 

194,870 

+  50,940 

1897... 

...3,371,750 

2,280,500 

6,010,854 

63.30 

534,285 

271,929 

262,356 

107,871 

133,718 

+  20,768 

1898... 

...3,371,750 

2,280,500 

6.011,562 

63.30 

511,362 

263,929 

247,433 

106,190 

100,000 

+  41,242 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road  and  Equipment $5,948,003  98 

Real  Estate  and  Buildings 63,558  98 

Materials  and  Fuel  on  Hand 22,831  10 

Bills   Receivable 200  00 

Current  Accounts 30,119  50 

Cash  on  Hand 160,931  77 


Total   Assets $6,225,645  33 


Common  Stock  Paid  ($50  shares) $1,371,750  00 

Preferred  Stock  Paid  ($50  shares) 2,000,000  00 

Funded  Debt  Outstanding  (see  below) 2,280,500  00 

Bills  Payable 30,000  00 

Current  Accounts 38,746  14 

Addition  to  H.  &  B.  T.  Car  Trust  Fund. . .        61,087  57 
Profit  and  Loss 443,561  62 


Total  Liabilities $6,225,615  33 


Preferred  stock  has  preference  for  dividends  up  to  7  p.  c.    (See  MANUAL  for  1896,  page  38.) 
Up  to  July  1,  1898,  there  were  paid  26  dividends  on  the  preferred  stock  and  12  on  the 
common.     Stock  must  be  owned  60  days  to  entitle  the  holder  to  vote. 

The  funded  debt  ($2,280,500)  consisted,  June  30,  1898,  of  the  following  issues: 

1st  mtge.  ext.  4  p.  c.  30-yr.  coupon  bonds,  due  Sept.  30,  1920,  interest  April  and  Oct $416,000 

2d  mtge.  ext.  4  p.  c.  20-yr.  $500  coupon  bonds,  due  Feb.  1,  1925,  interest  Feb  and  Aug 367,500 

Consol  mtge.  ext.  5  p.  c.  30-yr.  $1,000  coupon  gold  bonds,  due  March  31,  192S,  interest  April  and  Oct.  1,497,000 
The  bonds  cover  the  entire  property  of  the  company.  The  Ists  were  extended  from  1870  to  1890  at  7 
p.  c.,  and  then  to  1920  at  4  p.  c.  The  2d  7s  were  extended  30  years  from  Feb.  1,  1895,  at  4  p.  c.,  and  the 
consol.  currency  bonds  were  extended  30  years  from  the  same  date  in  gold.  Ists  and  2ds  are  plain  coupon. 
In  April,  1881,  the  rate  of  interest  on  consols  was  reduced  from  7  p.  c.  to  5  p.  c.  and  arrears  of  interest 
were  settled,  two-thirds  in  preferred  stock  and  one-third  in  common  stock,  at  par.  Trustee  of  bonds:  Girard 
Life  Ins.  and  Trust  Co.,  Phila.,  Pa.  Interest  payable  at  the  office  of  the  company. 

SUPPLEMENTARY  STATEMENTS  FOR  THE  YEAR  ENDING  DECEMBER  31,  1898. 

Treasurer's  Account.— Cash  balance  from  Dec.  31,  1897,  $130,727.93  ;  receipts  from 
passengers,  freight,  car  mileage,  etc.,  $701,901.88— total,  $832,629.81.  Deductions:  Oper- 
ating expenses,  taxes,  construction  and  equipment,  etc*.,  $357,505.38;  interest  on  bonds, 
$107,260;  dividends— on  preferred  stock  (5  p.  c.),  $99,384.50;  on  capital  stock,  $138.50; 
Cumberland  Mine,  $17,999.73  ;  H.  &  B.  T.  consol.  car  trust  fund,  $30,935 ;  payment  account 
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of  principal  H.  &  B.  T.  consol.  car  trust  cars,  $68,000  ;  real  estate,  $40— total,  $681,263.11. 
Cash  balance,  Dec.  31,  1898,  $151,366.70. 

General  Balance  Sheet.— Capital  stock,  $1,371,750  ;  preferred  stock,  $2,000,000  ;  funded 
debt,  $2,280,500  ;  scrip  convertible  into  stock,  $282  ;  current  liabilities,  $75,343.55  ;  addition 
to  H.  &  B.  T.  consol.  car  trust  fund,  $56,216,61 ;  profit  and  loss,  $432,902.10— total,  $6,216,- 
902.10.  Contra :  Cost  of  road  and  equipment,  $5,949,066.18  ;  real  estate,  $63,558.98  ;  general 
supplies,  $12,701.46;  insurance,  "  car  trust  carp,"  $4,045.45  ;  bills  and  accounts  receivable, 
$36,255.49;  caeh,  $151,366.70— total,  $6,216., 994. 26. 

Huntingdon  and  Broad  Top  Consol.  Car  Trust  Fund. — Car  trust  certificates  to  the 
amount  of  $680,000  were  issued  in  1896,  payable  $68,000  yearly  from  Oct.  1,  1897,  to  1906, 
and  with  interest  at  5  p.  c.  per  annum,  payable  April  and  Oct.,  at  the  office  of  the  trustee, 
The  Merchants'  Trust  Co.,  Philadelphia,  Pa.  (See  MANUAL  for  1897,  page  32.)  Amount 
outstanding,  Dec.  31,  1898,  $544,000.  These  are  secured  on  2,400  hopper  gondolas  and  5 
flat-bottom  construction  trucks.  Receipts  from  car  service,  year  ending  Dec.  31,  1898,  $152,- 
467.74.  Disbursements:  Repairs,  pay-rolls  and  incidentals,  $56,010.48;  installment  of 
principal  paid  Oct.  1,  1898,  $68,000  ;  interest  on  loan,  $30,600— total,  $154,610.48.  Debit 
balance  for  year,  $2,142.74. 

Directors  (elected  Feb.  7,  1899).— Samuel  Bancroft,  Jr.,  Wilmington,  Del.;  William 
Bault,  George  H.  Colket,  Lewis  A.  Riley,  Harrison  K.  Caner,  Philadelphia,  Pa.;  Edward 
Bringhurst,  Jr.,  Wilmington,  Del.;  A.  Graham  Elliot,  Thomas  R.  Patton,  Philadelphia,  Pa.; 
Robert  H.  Crozer,  Upland,  Pa.;  Wm.  H.  Shallcross,  Charles  S.  Farnum,  Morris  W.  Stroud, 
Philadelphia,  Pa. 

SPENCER  M.  JANNEY,  President Philadelphia,  Pa. 

Samuel  Bancroft,  Jr.,  Vice- President Wilmington,  Del. 

Sec.  &  Treas.—S.  P.  Donaldson Philadelphia,  Pa.  |  Gen.  Manager— Car]  M.  Gage Huntingdon,  Pa. 

Auditor — J.  A.  Pfouts '. Philadelphia,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS 4th  and  Walnut  Sts.,  Philadelphia,  Pa. 


LEHIGH  AND  HUDSON  RIVER  RAILWAY  COMPANY. 

Line  Of  Road. — Belvidere,  N.  J.,  to  Greycourt,  N.  Y 63.2  m. 

O        t   1  •  $  Orange  County  RR.  (see  subjoined  statement) 13.1  m. 

'  I  So.  Enston  and  Phillipsburg  RR.  (see  subjoined  statement).  0.7  m. 

Trackage  :  Pennsylvania  RR.:  Belvidere  to  Phillipsburg,  N.  J 13.3  m. — 90.3  miles. 

Sidings,  etc.,  21.86  miles.     Gauge,  4  ft.  8|  in.     Rail— steel  (owned,  70.48  m.),  60  and  65  Ibs. ; 
iron,  56  Ibs. 

History. — Chartered  April  1,  1882 ;  road  opened  throughout,  Aug.  14,  1882.  (See 
MANUAL  for  1891,  page  282.)  The  Orange  County  RR.  is  operated  by  this  company,  but 
accounts  are  kept  separate.  A  contract  for  100  years,  entered  into  early  in  1889  with  the 
Pennsylvania  RR.  Co.,  gives  to  this  company  the  use  of  the  Pennsylvania's  tracks  between 
Belvidere  and  Phillipsburg,  and  to  the  Pennsylvania  the  use  of  this  line  to  reach  the  Pough- 
keepsie  Bridge.  There  is  also  a  trackage  agreement  with  the  N.  Y.,  O.  &  W.  Ry.  for  use  of 
line  between  Burnside  and  Campbell  Hall,  N.  Y.,  connecting  with  the  Wallkill  Valley  RR. 
and  with  the  West  Shore  RR. 

Rolling  Stock,  June  30,  1898. — Locomotives,  22.  Cars — passenger,  5  ;  combination,  6  ; 
freight  (box,  116  ;  flat,  25  ;  coal,  583;  milk,  6  ;  caboose,  11),  741  ;  service  cars,  2 — total  cars, 
754.  Car  trust  covers  100  of  the  coal  cars  and  100  of  the  box  cars. 

Operations,  year  ending  June  30,  1898  (77.20  m.). — See  comparative  statement  elsewhere. 


Earnings— Passenger $19,723  37 

Freight 333,195  81 

Mail  and  Express 11,035  28 

Miscellaneous 2,801  98 

Total  ($4,750.73  per  mile) $366,756  44 


Expenses— Maint.  of  Way  and  Structures $37,370  07 

Maintenance  of  Equipment 27,467  53 

Conducting  Transportation 106,30624 

General  Expenses 15,276  30 

Total  ($2,414.77  per  mile) $186,42014 


Net  earnings  (49.17  p.  c.),  $180,336.30;  income  from  Orange  County  RR.,  $2,829.97- 
total,  $183,166.27.     Payments:  Interest  on  funded  debt,  $113,583.29;  other  interest,  $21,- 
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007.12;  taxes,  $9,251.90— total,  $143,842.31.  Surplus,  $39,323.96;  surplus  forward  ($85,- 
236.75;  less  $76,797.35  discount  on  bonds,  and  sundry  items  charged  off),  $8,439.40— total, 
$47,763.36. 

Statement  of  operations,  earnings,  etc.,  for  eight  fiscal  years  ending  June  30: 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  of  Railroad  Operated. 
Passenger  Train  Mileage.  .  . 
Freight  Train  Mileage  

77.20 
73,944 
181,765 

77.20 
52,287 
199,179 

77.20 
88,409 
310,645 

77.20 
52,515 
367,683 

77.20 
93,165 
219,873 

77.20 
95,835 
206  858 

77.20 
53,016 
181  750 

77.20 
37,894 
192  300 

Total  Revenue  Mileage. 
Passengers  Carried        .... 

292,256 
84,522 

287,887 
93,477 

434.862 
122,015 

455,592 
120,897 

347,668 
83  124 

340,834 
82  759 

272,366 
69  670 

259,941 
72  563 

Passenger  Miles  

960,232 

1,157,576 

2,751,551 

3,114,278 

873,264 

920  385 

796  029 

848  481 

Freight  (tons)  Moved  

637,261 

635,187 

968,677 

910,606 

785,421 

732,7'59 

579  943 

754  093 

Freight  (ton)  Miles  

36,626,160 

37,372,821 

63,990,322 

61,463,948 

51,237,741 

47,965,370 

36,114,819 

48,201,726 

Passenger  Earnings  

$ 

23,426 

S 
26,217 

S 

49,867 

S 
46,983 

$ 
21,712 

S 

21,242 

$ 

19,711 

$ 
19  723 

Freight  Earnings  

339,374 

346,409 

428,949 

391,941 

323,169 

303,719 

285  733 

333,196 

Mail  and  Express  Earnings. 
Miscellaneous  Earnings  — 

6,003 
12,899 

6,739 
11,918 

9,163 
19,190 

15,680 
26,253 

22,920 
25,111 

27,792 
18,219 

16,961 
4,673 

11,035 
2,802 

Gross  Earnings  

381,702 

391,343 

507,169 

480,857 

392,912 

370,972 

327,078 

366  756 

Operating  Expenses  

233,414 

198,945 

342,561 

347.727 

243,880 

215  822 

182  384 

186  420 

Net  Earnings  

148,288 

192,398 

164.608 

133,130 

149,032 

155  150 

144  694 

180  336 

Other  Receipts  

1,411 

5,198 

20,141 

16,801 

4  189 

4  198 

53 

2  830 

Net  Income  

149,699 

197,596 

184,749 

149,931 

153  221 

159  348 

144  747 

183  166 

Interest  

111,143 

128,179 

125,246 

133,701 

131,328 

132  164 

132,306 

134  590 

Taxes                

4,853 

7,320 

8,198 

8  571 

9  009 

8  900 

9  790 

9  252 

Surplus  or  Deficit  

S.     33,703 

S.     62,097 

S.     51  305 

S       7  659 

S.     12  884 

S     18  284 

S.       2  652 

S      39  324 

Gross  Earnings  per  Mile.  .  . 
Gross  Expenses  per  Mile.  .  . 
Net  Earnings  per  Mile  

4,944  32 
3,023  50 

1,920  82 

5,069  21 
2,577  01 
2,492  20 

6,569  54 
4,437  32 
2,132  23 

6,228  72 
4,504  24 
1,724  48 

5,089  53 
3,159  06 
1,93047 

4,805  34 
2,795  62 
2  009  72 

4,236  75 
2,362  48 

1  874  27 

4,750  73 
2,414  77 
2  335  96 

Expenses  to  Earnings  
Av.  Rate  per  Pass,  per  Mile. 
Av.  Rate  perTon  per  Mile.  . 

61.  15  p.  c. 
2.44  c. 
0.93  c. 

50.  84  p.  c. 
2.27  c. 
0.93  c. 

67.f>4p.  c. 
1.80c. 
0.67  c. 

72.31  p.  c. 
1.50  c. 
0.64  c. 

62.  07  p.  c. 
2.48  c. 
0.63  c. 

58.  17  p.  C. 
2.30  c. 
0.63  c. 

55.77  p.  c. 
2.46  c. 
0.79  c. 

50.  83  p.  C. 
2.31  c. 
0.69  c. 

The  operating  cost,  for  the  year  ending  June  30,  1898,  including  taxes  on  all  property 
used  in  the  operation  of  the  road,  was  53.35  p.  c.  of  gross  earnings,  as  against  58.75  p.  c.  for 
the  year  ending  June  30,  1897  ;  60.57  p.  c.  for  the  year  ending  June  30,  1896  ;  64.36  p.  c.  for 
the  year  ending  June  30,  1895,  and  74.09  p.  c.  for  the  year  ending  June  30,  1894. 


General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road $2,607,809  96 

Cost  of  Equipment. 685,199  62 

Advances  to  O.   C.  RR.,   S.  E.  &  P.   RR. 

and  Mine  Hill  RR.,  Acct.  Construction.  319,388  38 

*  Stocks  and  Bonds  Owned 350,000  00 

Materials  and  Supplies 31,501  44 

Current  Accounts 40,001  95 

Cash  on  Hand 52,142  75 


Total   Assets $4,086,044  10 


Capital  Stock  Paid  in  ($100  shares) . . , 
Funded  Debt  Outstanding  (see  below), 

Car  Trusts  (see  below) 

Current  •  Accounts , 

Interest  on  Bonds,  Due  and  Accrued . . . 

Audited  Vouchers  and  Pay  Rolls 

Profit  and  Loss. . , 


.$1,340,000  00 

.  2,543,360  00 

46,009  00 

7,088  C6 

61,842  50 

39,990  18 

47,763  36 


Total  Liabilities $4,086,044  10 


*  Consisting  of  Orange  County  RR.  stock,  $200,000,  and  South  Easton  and'  Phill^psburg  RR.  Co.  stock, 
$150,000— total,  $350,000. 

Funded  debt  consisted,  June  30,  1898,  of — 

Warwick  Valley  RR.  (14.5  m.)  1st  mtge.  6s,  July  1,  1879-1900,  interest  April  and  Oct $145,000 

Wawayanda  RR.   (6.5  m.)  1st  mtge.  6s,  Jan.  1,  1880-1900,  interest  Jan.  and  July 65,000 

Lehigh  and  Hudson  River  RR.   (41.6  m.)  1st  mtge.  5s,  July  1,  1881-1911,  interest  Jan.  and  July 800,000 

Warwick  Valley  RR.   (21.6  m.)  2d  mtge.  6s,  Dec.  1,  1881-1912,  interest  April  and  Oct 240,000 

Lehigh  and  Hudson  River  Ry.  (63.2  m.)  2d  con.  mtge.  5s,  July  1,  1887-1917,  interest  Jan.  and  July 169.120 

L.  &  H.  R.  Ry.  general  mtge.  5  p.  c.  gold  bonds,  July  1,  1890-1920,  interest  Jan.  and  July 1,124,000 

Funded  certificate  5s,  July  1,  1885-1890,  interest  Jan.  and  July 240 

L.  &  II.  Car  Trust  6s,  July  1,  1890-1894,   interest  Jan.   and  July 16,000 

L.  &  H.  R.  Ry.  Car  Trust,  series  A,  6s,  April  1,  1893-1898,  interest  April  and  Oct 30,000 

All  bonds  are  in  coupon  form;  the  Ists  of  1900  are  $500  and  $1,000  bonds;  others,  $1,000.  Interest  payable 
at  New  York  National  Exchange  Bank,  New  York  City,  and  at  First  National  Bank,  Warwick,  N.  Y.  Trustees 
of  bonds:  D.  B.  Halstead  and  Central  Trust  Co.,  Now  York,  N.  Y. 

The  gen.  mtge.  bonds  are  part  of  an  issue  of  $3,000,000,  of  which  $1,535,000  are  reserved  for  prior  liens 
and  $330,000  for  the  construction  of  extensions  or  the  acquisition  of  connecting  roads,  the  remaining  $11  000 
bring  in  the  treasury  of  the  company.  They  arc  secured  on  the  entire  property  of  the  company,  and  $1,062,- 
000  of  them  are  guaranteed,  principal  and  interest,  jointly  and  severally  by  the  Lehigh  Coal  and  Navigation 
('<>.  and  the  Central  RR.  Co.  cf  New  Jersey. 
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American  Bank  Note  Company, 

78  TO  86  TRINITY  PLACE,  NEW  YORK. 


BUSINESS  FOUNDED,  1795.— INCORPORATED  UNDER  LAWS  OF  STATE  OF  NEW  YORK,  1858. — REORGANIZED,  187^ 

ENGRAVERS^  PRINTERS 

OF 

BONDS  AND  STOCK  CERTIFICATES, 

And  all  other  documents  requiring  security.      Bank  Notes,  Bonds,  Postage  and  Revenue  Stamps 
for  Foreign  Governments,  Drafts,  Checks,  Bills  of  Exchange,  Better  Heads,  etc. 


ENGRAVING  AND   PRINTING 

EXECUTED  IN  THE  FINEST  AND  MOST    ARTISTIC  STYLE    FROM   STEEL    PLATES, 

WITH   SPECIAL  SAFEGUARDS  TO  PREVENT  COUNTERFEITING. 

Special  papers  manufactured  exclusively  for   use 

of  the  Company. 

SAFETY  COLORS.-  -SAFETY  PAPERS. 

WORK   EXECUTED  IN  FIRE-PROOF  BUILDINGS. 


Railway  Printing  of  all  Descriptions 

RAILWAY  TICKETS,   MAPS,   FOLDERS, 

AND 

ILLUMINATED   SHOW   CARDS 

OF  THE  MOST  APPROVED  STYLES. 
NUMBERED,  LOCAL  AND  COUPON  TICKETS,  of  any  Size,  Pattern,  Style,  or  Device  with  Steel  Plate  Tints. 


AND    TYF>K    PRINTING. 

SHOW  CARDS,  LABELS,  CALENDARS. 

Blank:     Books     of     Every     Description 


JAMES  MACDONOUGH,  PRESIDENT. 
AUG.  D.  SHEPARD,— VICE-PRESIDENTS— TOURO  ROBERTSON, 

THEO.  H.  FREELAND,  SECRETARY  AND  TREASURER. 

JNO.  E.  CURRIER,  ASST.  SECRETARY.  J.  K.  MYERS,  ASST.  TREASURER. 

P.  C.  LOUNSBURY,  W.  J.  ARKELL,  E.  C.  CONVERSE, 

JOS.  S.  STOUT,  J.  B.  FORD,  ROBERT  N.  TOPPAN, 

FELIX  CAMPBELL. 


Railroad  Map  of  New  Jersey  and  Pennsylvania, 

(Insert  between  pp.  128  and  129,  foor's  Manual  for  1899.) 
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PENNSYLVANIA  RAILROAD. 

DIRECT  THROUGH  LINE 

TO  THE 

West,  South,  Southwest,  and  Northwest. 


THROUGH  PULLMAN  VESTIBULE  SLEEPING  CARS 

FKOM  THE  CITIES   OF   THE  EAST  TO 

CHICAGO,  ST.   LOUIS,  CLLVLiAND,   CINCINNATI,   INDIANAPOLIS,  LOUISVILLE,  WASH- 
INGTON, ATLANTA,  NEW  ORLEANS,  JACKSONVILLE. 

A  Magnificent  Double-Tracked  Railway, 

laid  in  Steel  Rails  and  Stone  Ballasted,  and  protected  from  accident  by  the  most  approved 
appliances  of  modern  times,  over  which  runs  daily  between  New  York  and  Chicago 

THE   CELEBRATED   PENNSYLVANIA   LIMITED, 

Of  Poilman  Vestibule  Drawing-room,  Sleeping,  Dining,  Smoking,  and  Library 

Cars,  heated  by  Steam  and  lighted  by  Stationary  and 

Movable  Electric  Lights. 


J.  B.  HUTCHINSON,  Gen.  Mao, 


J.   R.  WOOD,  G.   P.  A. 
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RAILROADS  OPERATED  BY  THE  LEHIGH  AND  HUDSON  RIVER  RY.  Co. 


Orange  County  RR.— Hudson  Juno.  (Grey- 
court)  to  Maybrook,  N.  Y.,  10.7  miles.  Trackage:  N. 
Y.,  O.  &  W.  RR.,  Burnside  to  Campbell  Hall,  N.  Y., 
2.4  m.— total,  13.1  m. ;  sidings,  etc.,  3.43  miles. 
Rail  (ste^l),  65  Ibs.  Chartered  Nov.  28,  1888,  road 
built  in  1889.  The  L.  &  H.  R.  Ry.  Co.  supplies  the 
equipment  and  operates  the  trains  on  this  road.  On 
Jan.  1,  1891,  the  L.  &  H.  R.  Ry.  Co.  purchased  the 
stock  of  this  company.  Operations,  year  ending  June 
30,  1898.— Trains  run  (passenger,.  4,012;  freight,  21,- 
328;. other,  2,877),  28,217  miles.  Passengers  carried, 
922;  carried  one  mile,  5,745.  Tons  moved,  489,730; 
ton-miles,  5,208,174.  Earnings  (passenger,  $159; 
freight,  $35,082;  other,  $49),  $35,290.  Operating 
expenses  and  taxes,  '$32,460.  Net  earnings,  $2,830, 
credited  L.  &  H.  R.  Ry.  Co.,  being  surplus  for  year 
ending  June  30,  1898.  Balance  Sheet,  June  30, 
1898.— Capital  stock  ($100  shares),  $200,000;  loans 
and  bills  payable,  $213,756;  profit  and  loss,  $4,048— 


total,  $417,804,  representing  cost  of  road.  Directors 
(elected  Dec.  5,  1898).— J.  W.  Watson,  Henry  Graves, 
S.  M.  Williams,  J.  R.  Maxwell,  Robt.  W.  De  Forrest, 
H.  C.  Fahnestock,  Geo.  F.  Baker,  Loyall  Farragut, 
H.  W.  Maxwell,  New  York,  N.  Y. ;  Lewis  A.  Riley, 
Samuel  Dickson,  S.  Shepherd,  Philadelphia,  Pa.; 
John  Sayer,  Warwick,  N.  Y.  Officers:  J.  W.  Watson, 
Pres.,  143  Liberty  St.,  New  York,  N.  Y.;  John  Sayer, 
Sec.  &  Treas.;  E.  M.  Reynolds,  Aud.,  Warwick, 
N.  Y.  General  Office,  Warwick,  N.  Y. 

Sonth    Eastern    and    Phillipsburgf   RR.— 

South  Easton,  Pa.,  to  Phillipsburg,  N.  J.,  about  0.7 
mile.  Organized  July  25,  1889.  Operated  by  the  L. 
&  H.  R.  Ry.  Co.,  and  operations  included  in  those 
of  that  company.  Capital  stock  (all  owned  by  the 
L.  &  H.  R.  Ry.  Co.),  $150,000;  current  liabilities, 
$81,836— total,  representing  cost,  $231,836.  Corporate 
Offices,  Easton,  Pa.,  and  Phillipsburg,  N.  J. 


Board  of  Directors,  Lehigh  and  Hudson  River  Ey.  Co.,  elected  December  5,  1898. 


Grinnell  Burt Warwick,  N.  Y. 

G.  F.  Baker New  York,  N.  Y. 

Charles  Caldwell..Newbursrh,  N.  Y. 
H.  C.  Fahnestock.. New  York,  N.  Y. 


Henry  Graves  .....  New  York,  N.  Y. 
Joseph  S.  Harris.  .  Philadelphia,  Pa. 
Garret  A.  Hobart  ____  Paterson,  N.  J 


Edward  Lewis  .....  Philadelphia,  Pa. 


Wm.  Vail  Martin.  .New  York,  N.  Y. 
J.R.Maxwell  .....         "  " 

W.  R.  Potts  .......         " 


Lewis  A.  Riley  ____  Philadelphia,  Pa. 


Geo.  W.  Sanford Warwick,  N.  Y. 

GRINNELL  BURT,  President  and  General  Manager Warwick,  N.  Y. 

Vice-President— Lewis  A.  Riley Philadelphia,  Pa.  i  Secretary— Daniel  B.  Halstead New  York,  N.  Y. 

Treasurer— John  Sayer Warwick,  N.  Y.  I  Auditor— E.  M.  Reynolds Warwick,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS Warwick,  N.  Y. 


LEHIGH  VALLEY   RAILROAD   COMPANY. 

(For  map  of  this  system,  see  page  131.) 

Main  Line  of  Road.— Pbillipsburg,  N.  J.,  to  Wilkesbarre,  Pa.  98.94  m. 

Main  Line  Branches  to  various  places 14.33  m.- 

Mahanoy  and  Hazleton  Division :  Main  Line  and  Branches 115.58  m. 

Various  small  branches  to  Breakers,  etc 63.28  m.- 

Mountain  Cut-off :  Fairview  to  Avoca,  Pa 

Wyoming  Division  Branches 

Bowman's  Creek  Branch  :  Port  Bowkley  to  Shawanese  Lake,  Pa 


113. 27  miles. 

178.86  " 

17.17  " 

11.30  " 

16.65  " 


Total  length  of  lines  owned  absolutely 

Controlled  by  Ownership  of  Entire  Capital  Stock. 

Lehigh  Valley  Terminal  Ry 28.23  m. 

Greenville  and  Hudson  Ry 0.25  m. 

Jersey  City  Belt  Line  Ry.  1 0.22  m. 

Easton  and  Amboy  RR 68.85  m. 

Perth  Amboy  and  Raritan  Ry 6.16  m. 

Pittstown  Branch.  Ry 4.02  m. 

Waverly  and  State  Line  RR , 0.41  m. 

Controlled  by  Ownership  of  a  Majority  of  Capital  Stock 


Lehigh  Valley  Ry 280.86  m. 

Rochester  Southern  RR 30.18  m. 

Depew  and  Tonawanda  RR —  10.56  m. 

Elm.,  Cort.  &  No.  RR 139.14m. 

Middlesex  Valley  RR 29.43  m. 

Seneca  County  Ry 8.11  m. 

Loyalsock  RR 35.42  m. 


337. 25  miles. 
641.84      " 


Schuylkill  and  Lehigh  Valley  RR 41 .69  m. 

Punn.  &  New  York  Canal  &  RR 139.11  m. 


Montrose  Ry 27.22  m. 

Lehigh  and  N.  Y.  RR 115.37  m. 


323.39 

27.87 


Operated  Under  Leases 

State  Line  and  Sullivan  RR. :  Monroeton  to  Bernice,  Pa 24.05  m. 

Hayt's  Corners,  Ovid  and  Willard  RR. :  Hayt's  Corners  to  Willard,  N.  Y 3.82  m. 

Operated  Under  Contracts  for  Trackage  Rights  : 

Pennsylvania  RR.:  Spring  Garden  Junction  to  Pottsville,  Pa. .  4.20  m. 
Pennsylvania  RR.:  West  Newark  Junction  to  Jersey  City,  N.  J.  9.40  m. 
National  Docks  Ry.:  Const.  Jc.  to  Edgewater  Jc.,  Jer.  City,  N.  J.  2.71  m. 
National  Docks  Ry. :  Constable  Junction  to  Constable  Hook,  N.  J.  3.06  m. 
Philadelphia  and  Erie  RR. :  New  Boston  June,  to  Pottsville,  Pa.  10.90  m. 

Northern  Central  Ry.:  Mt.  Carmel  to  Shamokin,  Pa 8.30  m. 

Central  RR.  of  New  Jersey  :  Sandy  Run  Jc.  to  Crellin  Jc.,  Pa. . .     5.91  m. 

Barclay  RR. :  Barclay  Junction  to  Monroeton,  Pa 4.00  m. 

N.  T.  C.  &H.  R.  RR.}  Tonawanda  Jc.  to  Suspension  Edge,  N.  Y.  14.96  m.—      63.44 

Total  length  of  lines  operated,  Nov.  30,  1898 : 1,393.79  miles. 

Owned  but  not  operated:  Easton  and  Northern  RR.  (see  GENERAL  INDEX). 

Total  length  of  all  lines  owned  and  operated 1,401 .93  miles. 

Gauge,  4  ft.  8£  in.     Rail— iron,  58  and  66  Ibs. ;  steel,  58,  66,  67,  70,  76,  80,  and  90  Ibs. 
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Statement  showing  the  mileage  of  track  owned,  leaded,  and  operated,  and  the  length  of 
same  laid  with  steel  rails,  Nov.  30,  1898  : 


First 
Track. 

Second 
Track. 

Third 
Track. 

Yard 
Tracks 
and 
Sidings. 

Total 
Tracks. 

Steel 
Rail. 

Owned  or  Controlled  by  Ownership  of  Entire  Stock. 
Controlled  by  Ownership  of  a  Majority  of  Stock.  .  . 

M. 

979.088 
323.391 

M. 

443.003 
99.023 

X. 

12.155 

M. 

652.478 
188.299 

M.    . 
2,086.724 
610.713 

.V. 
1,961.664 
236.253 

27.878 

5.116 

32.994 

32.424 

63.440 

27.460 

90.900 

No  record 

8.137 

2.047 

10.184 

10.184 

Total          

1,401.934 

569.486 

12.155 

*  847.940 

2,831.515 

2,240.525 

History. — Chartered  as  the  Delaware,  Lehigh,  Sclmylkill  and  Susquehanna  RR.  Co., 
Sept.  20,  1847  ;  under  existing  title,  Jan.  7,  1853.  The  main  line  in  Pennsylvania  was  com- 
pleted in  Oct.,  1855.  The  company  absorbed  the  Beaver  Meadow  RR.  in  July,  1864;  the 
Penn  Haven  and  White  Haven  RR.  in  Aug.,  1864;  the  Lehigh  and  Mahanoy  RR.  in  June, 
1866  ;  the  Hazleton  and  the  Lehigh  Luzerne  RRs.  in  June,  1868.  The  system  was  leased 
Dec.  1,  1891,  for  999  years,  to  the  Philadelphia  and  Reading  RR.  Co.,  but  the  lease  was  abro- 
gated Aug.  8,  1893.  (See  MANUAL  for  1893,  page  953.)  The  account  with  the  Philadelphia 
and  Reading  RR.  Co.  is  still  unsettled.  (See  MANUAL  for  1898,  page  500.)  For  information 
concerning  subsidiary  companies  see  tables  on  pages  133  to  137;  also  appended  statements 
for  the  several  companies. 

During  the  year  ending  Nov.  30,  1898,  the  mileage  was  increased  27.22  miles  by  the  absorp- 
tion, in  Jan.,  1898,  of  the  Montrose  Ry.,  2.97  miles  by  the  extension  of  the  Seneca  County 
Ry.,  and  3.06  miles  by  the  acquisition  of  trackage  rights  over  the  National  Docks  Ry.,  and  was 
lessened  by  the  abandonment  of  the  Thorndale  Branch  of  the  Loyalsock  RR.,  5.25  miles,  and 
of  sundry  small  branches  aggregating  2.15  miles,  leaving  a  net  increase  of  25.85  miles. 

Rolling  Stock,  Nov.  30,  1898. — Locomotives,  736.  Cars — passenger,  231  ;  chair,  11  ; 
dining,  4;  cafe,  3;  combination,  74;  baggage,  mail  and  express,  74;  fruit,  11  ;  milk,  40  ; 
freight  (box,  15,142 ;  poultry,  25  ;  stock,  143  ;  lime,  43  ;  bark,  48  ;  flat,  369  ;  gondola,  1,636  ; 
refrigerator,  100  ;  produce,  482  ;  furniture,  2;  coal,  4-wheel,  12,311 ;  8- wheel,  12,007),  42,308; 
caboose,  299  ;  business  and  pay,  6  ;  service,  1,114 — total,  44,175. 

Operations,  year  ending  Nov.  30,  1898. — See  comparative  statement  elsewhere. 

Expenses—  Maint.  of  Way  and  Structures.  $2,036,050  09 

Maintenance  of  Equipment..  3,126,026  C6 

Conducting  Transportation...  8,242,905  84 

General 508,388  37 

County  and  Local  Taxes 214,856  92 

Total  ($10,664.98  per  mile) $14,188,227  88 


Earnings— Passenger $2,718,85843 

Coal 8,436,391  89 

Miscellaneous  Freight 7,571,978  39 

Mail  and  Express 402.958  58 

Other  Sources 612,350  67 


Total  ($14,840.03  per  mile) $19,742,537  96 


Net  earnings  (28.13  p.  c.),  $5,554,310.08  :  add  income  from  ether  sources,  $1,063,037.22  ; 
net  receipts  of  lines  operated  conjointly  with  L.  V.  RR.  Co.,  $181, 908. 36— total,  $6,799,255.66. 
Payments  :  State  taxes,  $360,000  ;  general  interest,  $19,853.11  ;  surplus  earnings  due  to  L. 
&  N.  Y.  RR.  Co.,  $12,620.70  ;  surplus  earnings  due  to  the  Montrose  Ry.  Co.  (11  months), 
$296.38  ;  loss  and  depreciation  on  water  lines,  $217,156.88  ;  interest  on  funded  debt,  $2.233, 
520.83  ;  rentals  of  leased  lines,  $2,650,645  ;  interest  on  bonds  of  L.  V.  Coal  Co.,  guaranteed, 
$831,058.33— total,  $6,325,151.23.  Surplus,  $474,104.43.  These  figures  do  not  include  the 
operations  of  the  Lehigh  Valley  Coal  Co.,  for  which  see  page  136. 

Income  from  other  sources  consisted  of  the  following:  Dividends  on  stocks  (see  page  136), 
$257,662.30  ;  interest  on  bonds  (see  page  136),  $618,770 ;  interest  on  mortgages,  $43,789.59  ; 
sundry  receipts  (Waverly  and  State  Line  rental,  $600  ;  Depew  and  Tonawanda  RR.  rental, 
$30,000  ;  Easton  and  Northern  RR.  earnings,  $2,694.23  ;  Philadelphia  Floating  Elevator 
surplus  $4  107.14),  $37,401.37*;  general  interest  account,  $105,413.96— total,  $1,063,037.22. 

Profit  and  Loss  Account,  Nov.  30, 1898.— CrafoY  :  Surplus  for  1898,  $474,104.43;  surplus 
from  1897,  $377,478.42;  adjustment  of  taxes,  previous  years,  $73,268.21  ;  back  interest  on 
Coal  Ridge  Imp.  &  Coal  Co.  bonds,  $23,070  ;  sundry  receipts  belonging  to  previous  years, 
$80,498.88;  uncollected  wages,  previous  years,  $7,825.79  ;  sundries,  $539.96— total,  $1,036,- 
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785.69.  Debit:  Commissions  and  premiums,  $125,840.83;  uncollectible  accounts,  previous 
years,  $67,596.03;  loss  on  securities  sold,  $35,500  ;  Hazleton  Coal  Co.  receipts  for  1897 
credited  back  to  that  company,  $21,308.54 ;  sundry  expenses,  previous  years,  $13,328.18; 
estimated  depreciation  in  securities,  $9,074 ;  correction  of  construction  charges  against 
auxiliary  companies,  previous  years,  $610.30 — total,  $273,257.88.  Credit  balance,  Nov.  30, 
1898,  as  per  balance  sheet,  $763,527.81. 

Statement  of  rolling  stock,  operations,  etc.,  etc.,  accounts  for  seven  years,  ending  Nov.  30  : 


1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  RR  Operated  

1,038.62 
2,368.05 
1,774.00 
655 
226 
125 
51,121 
1,754 
53,226 

6,018,449 
105,072,504 
5.967,257 
1,102,929,647 
10,559,228 
1,106,066,034 

8 
1  -a  a  «s      f 

V  OJ'S 

a  0"2 

05.0  a 

M         « 

ll 

H-3" 

O         flj 
<mtS 

&K 

i2^ 

'§o>£o' 

£si° 

"o     ~« 

.£  ir«« 

2  o'a  *>n 

&£g| 

"  oo^  cj 

023$ 
fc«g# 
L,  OT3 

o  g-g 

J        «(-,  O  OS    V. 

1,023.07 
2,428.45 
1,765.08 
663 
239 
111 
50,579 
1,709 
52,638 

6,306,039 
131,221,553 
5,297,612 
948,277,144 
11.477,630 
1,100,454,048 

$ 
2,606,025 
6,009,421 
9,225,027 
230,618 
539,685 

1,102.75 
2,447.24 
2,394.94 
668 
240 
116 
51,030 
792 
52,178 

4,812,652 
102,579,780 
5,018,392 
1,021,634,810 
11,103,157 
1,130,195,335 

S 

2,104,677 
5,982,858 
8,391,542 
262,591 
588,926 

1,145.05 
2,490.49 
2,275.14 
685 
241 
121 
48,306 
798 
49,466 

4,748,037 
118,282,636 
6,313,819 
1,313,174,198 
12,045,368 
1,293,672,112 
$ 
2,316,540 
6,849,062 
8,470,859 
281,796 
*  646,197 

1,208.39 
2,694.09 
2,275.14 
750 
262 
143 
48,048 
792 
49,245 

5,020,864 
126,179,711 
7,340,514 
1,624,442,125 
11,534,854 
1,265,097,168 

S 
2,556,536 
7,472,104 
8,623,574 
340,082 
649,601 

1,315.70 

2,710.82 
2,512.61 
737 
262 
143 
44,833 
747 
45,985 

4,881,610 
135,489,011 
7,591,  163 
1,647,098,803 
10,278,410 
1,174,929,703 
$ 
2,672,547 
7,403,471 
8,560,418 
366,667 
556,064 

1,393.80 
2,821.33 

2,580.71 
736 
249 
148 
42,658 
1,120 
44,175 

4,569,005 
146,509,672 
8,722,501 
1,965,103,439 
10,226,267 
1,239,006,949 
$ 
2,718,858 
7,571,978 
8,436,392 
402,959 
612,%1 

Miles  of  Track  

Miles  Steel  Rail  

Cars  —  Passenger  

Baggage,  etc  

Freight,  Coal,  etc  
Other  

Total  Cars  

Passengers  Carried  

Passengers  Carried  One  Mile 
TonsFgt.Mov'd(in.Bit.Coal) 
Tons  Freight  Moved  1  Mile. 
Tons  Anthracite  Coal  Moved 
Anthracite  Coal  One  Mile  .  . 

Earnings  —  Passenger. 

Freight  

Coal  

Mail  and  Express 
Miscellaneous.  .. 

Total  Earnings  

18,610,777 
12,705,360 

17,330,594 
13,320,829 

18,564,454 
14,028,453 

19,641,897 
14,710,895 

19,559,167 
14,413,331 

19,742,538 
14,188,228 

Operating  Expenses  

Net  Earnings  

5,905,417 
363,233 

4,009,765 
1,036,054 

4,536,001 
990,915 

4,931,002 
676,159 

5,145,836 
1,036,289 

5,554,310 
1,244,945 

Other  Receipts  

Available  Revenue  

6,268,650 
4,179,860 

5,045,819 
4,273,740 

5,526,916 
4,294,380 

5,607,161 

4,484,032 
590,650 

6,182,125 

4,744,206 
710,204 

6,799,255 

4,884,166 
831,058 

Int.  on  Bds.  &  Fixed  Rentals 
Int.  on  Bonds,  L.  V.  C.  Co.  . 
Dividends  

1,016,342 
522,377 

Miscellaneous  

645,009 

589,694 

682,405 

625,052 

609,927 

Total  Payments.  .  .  . 

5,718,579 
550,070 

18,191  11 
12,418  86 
5,77'2  25 
68.27  p.  c. 
1.99  c. 
0.65  c. 
0.82  c. 

$ 

40,441,310 
5,000,000 
6,000,000 
1,631,000 
7,412,000 
2,988,000 
10,900,000 

4,918,749 
127,070 

15,715  80 
12,079  65 
3,636  15 
76.86  p.  c. 
2.05  c. 
0.59  c. 
0.73  c. 
S 
40,441,100 
5.000,000 
6,000,000 
1,329,000 
7,412,000 
2,988,000 
11,200,000 

4,884,074 
642,842 

16,212  79 
12,251  39 
3,901  40 
75.57  p.  c. 
1.96  c. 
0.53  c. 
0.64  c. 

S 

40,441,100 
5,000,000 
6,000,000 
923,000 
7,412,000 
2,988,000 
11,850,000 

5,757,087 
V.    149,926 

13,856  01 
10,354  84 
3,501  17 
74.  89  p.  c. 
2.03  c. 
<0.48c. 
0.65c. 
$ 
40,441,100 
5,000,000 
6,000,000 
610,000 
7,412,000 
2,988,000 
12,100,000 

6,079,462 
102,663 

14,865  98 
10,954  88 
3,911  10 
73.69  p.  c. 
1.97  c. 
0.48  c. 
0.67  c. 
S 

40,441,100 
5,000,000 
6,000,000 
284,000 
7,412,000 
2,988,000 
12,350,000 
5,000.000 
1,350,000 

6,325,151 

474,104 

14,840  03 
10,664  98 
4,17505 
71.87  p.  c. 
1.86  e. 
0.41  c. 
0.63  c. 
$ 
40,441,100 
5,000,000 
6,000,000 

Balance,  Surplus  

Gross  Earnings  per  Mile.  .  .  . 

Gross  Expenses  per  Mile. 

Net  Earnings  per  Mile  

Expenses  to  Earnings  

Aver.Rate  per  Pass,  per  Mile 
Aver.  Rate  p.Ton  p.M.  (Fgt.) 
Av.Rate  p.  Ton  p.M.(An.C'l) 

Capital  Stock  

2.12  c. 
0.60  c. 
0.83  c. 

$ 
40,441,310 
5,000,000 
6,000,000 
1,916,000 
10,642,000 
2,940,000 
7,718,000 

1st  6s  of  1898,  ext.  at  4  p.  c.  . 
2d  Mtge.  7s,  due  1910  

Cons.  Sterling  

Cons.  Registered  

7,412,000 
2,988.000 
12,350,000 
4,925,000 
1,150,000 

Cons.  Coupon  

Cons.  Annuity  

Mtge.  and  Coll.  Tr.  Bonds.  . 

Car  Trust  Bonds  

1,450,000 

Total  Stock  and  Bonds. 

74,657,310 

74,372,310 

74,370,100 

74,614,100 

76,001,100 

80,775,100 

80,206,100 

Summary  of  Financial  Operations,  Tear  ending  November  30,  1898. 

Decrease  of  Assets  :  Real  estate,  $34,940;  securities  owned,  $683,432.65;  current  assets,  $818,999.13; 

materials,  etc.,  $134,847.17  ;  contingent  assets,  P.  &  R.  RR.  Co.,  $2,794.33 $1,675,013  23 

Increase  of  Liabilities  :  Depreciation  of  equipment,  $75,600.32;  current  liabilities, $485,039. 02;  insur- 
ance fund,  "  Bee  Line,1'  $23,000 583,639  34 

Increase  of  Profit  and  Loss 386,049  39 

Total  to  be  accounted  for $2,644,702  01 

Increase  of  Assets  :  Advances  to  companies  in  the  system,  $98,378.14  ;  current  assets,  $1,182,226.50. . .    1,280,604  64 

Decrease  of  Liabilities:  Funded  debt.  $509,000;  depreciation  of  equipment,  $102,547.36;  current  liabil- 
ities, $135,166.12;  deferred  liabilities,  $616,361.75;  contingent  liabilities,  $1,022.14 _.    1,364,097  37 

Total  accounted  for ..$2,644,702  01 
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General  Balance  Sheet,  November  30,  1898. 


Cost   of   Road $18,639,291  95 

Equipment 19,018,419  98 

Real  Estate 1,770,079  63 

Securities  Owned 32,265,889  49 

Advances  to  Other  Cos.  in  System 5,579,707  19 

Current  Assets: 

Cash  on  Hand  and  Deposited  in  London  3,235,998  24 

Sundry  Dues 2,299,038  38 

Traffic  Balances.. 877,947  18 

Bills   Receivable 264,762  84 

Advances    2,314,522  43 

Materials  and  Supplies 613,797  57 

Contingent  Assets:  P.  &  R.  RR.,  Lessees.  3,215,341  34 


Total  Assets $90,094,796  22 


Capital  Stock  ($50  shares) $40,441,100  00 

Funded  .Debt 39,825,000  00 

Depreciation  of  Equipment: 

Equipment   Renewal   Reserve 821,73990 

Depreciation  of  Marine  Equipment 275,555  54 

Current  Liabilities: 

Mortgages  on  Real  Estate 34S.351  72 

Unpaid  Interest,  Dividends,  etc 29,679  54 

Accrued  Interest  and  Rentals 1,479,107  90 

Accrued  Int.,  L.  V.  C.  Co.  Bonds 241,395  83 

Sundry  Accounts 2,191,887  38 

Unadjusted  Tax  Accounts 420,022  59 

Deferred  Liabilities 1,557,009  01 

Contingent  Liabilities 1,702,419  00 

Profit  and  Loss 763,527  81 


Total  Liabilities $90,094,796  22 


Statement  of  funded  debt  and  guarantees,  Nov.  30,  1898  ;  interest  and  rental  of  leased 
lines  accrued  during  the  year  : 


1 
P 

Maturity. 

Principal. 

INTEREST  AND  RENTALS. 

Rate. 

When 
Payable 

Where  Payable. 

Accrued 
During 
Year. 

L.  V.  RR.  Bonds  and  Interest  .• 
1st   Mtge.,    Extended,    $1,000   Gold) 
Coup   and  Reg  j 

1898 
1870 
1873 

1873 
1873 

1897 
1896 
1896 

1866 

1888 
1880 
1890 
1891 

June  1,  1948 
Sept.  1,  1910 
Dec.  1,  1923 

Dec.  1,  1923 
Indefinite. 

May  1,1997 
1898-1906. 
1898-1906. 

June  1,  1906 
Apr.  1,  1939 
May  1,  1920 
July  1,  1940 
Oct.   1,1941 

$ 
-     5,000,000 

j     6,000,000 
j     1,319,000 
1,669,000 
j     4,319,000 
j     3,093,000 
j     9,812,000 
j     2,5:38,000 

4,925,000 
750,000 
400,000 

1,500.000 
(     4,000,000 
<     1,500,000 
(     3,000,000 
6,000,000 

15,000,000 
10,000,000 

1,175,000 
1,025,000 
500,000 

2,000,000 
51,000 
375,000 

750,000 
1,250,000 

300,000 
2,000,000 
425,000 
1,975,000 
350,000 

p.  c. 
6-4g. 

7 
6 
4i 
6 
4i 
6 
** 

5g. 
5g- 
-  5g. 

7 
5 

r 

5 

4*g. 
5g. 

10 
4 
6 

4g- 
44  g. 
5g. 

6g. 
5g. 

6g- 
5g- 
5g. 
5g. 
5g- 

J.  &D. 

M.  &S. 
J.  &  D. 
J.  &D. 
J.  &D. 
J.  &D. 
J.  &D. 
J.  &D. 

M.  &N. 
F.  &A. 
F.  &A. 

J.  &  D. 
A.  &  O. 
A.  &  O. 
A.  &  O. 

M.  &N. 

J.  &  J. 
A.  &O. 

F.  &A. 
F.  &  A. 
A.  &O. 

M.  &  S. 
M.  &N. 
M.  &N. 

A.  &*O. 
A.  &O. 

J.  &  J. 
M.  &S. 
M.  &N. 
M.  &  S. 

M.  &N. 

!  Bank  of  North  Am., 
Phila  ;. 

$ 
250,00000 

420,000  00 
79,140  00 
75,105  00 
259,14000 
139,185  00 
588,720  00 
114,21000 
247,395  83 

39,583  34 
21,041  66 

105,000  00 
200,000  00 
67,500  00 
120,000  00 
300,000  00 

675,000  00 
500,00000 

117,50000 
41,00000 
30,00000 

80,000  00 
2,295  00 
18,750  00 

45,000  00 
62,50000 

18,000  00 
100,00000 
21,250  00 
98,750  00 

17,500  00 
60000 
30,000  00 

581,05833 
250,00000 

57,400  00 

2d  Mtge.   $1  000  Registered  

Consol.  Mtge.,  Class  B,"Coup."  $1,000. 
Consol.  Mtge.,  Class  B,  "Reg.,  "$1,000. 

Con.  Mge.,  Class  C,  "Annuity,"  $1,000.. 
Mtge.  and    Collat.  Trust  $1,000  Gold 
Coup  and  Reg  

-  Office  of  L.  V.  RR.  -j 
Co.,  228  So.  3d  St., 
Phila.,  Pa  

J                                       I 
j  Gir.  L.  I.,  A.  &  Tr.  » 
|     Co.,  Phila  ' 

Car  Trust,  Series  A,  $1,000  

Car  Trust,  Series  B,  $1,000  Gold  

Guarantees  and  Lease  Rentals  ; 
Pa.  &  N.Y.  Canal  &  RR.  Co.'s  Bonds  : 
1st  Mtge.  $1,000  Coup,  and  Reg  

Bank  of  No.  Am.,  Phila. 
)  Office  L.  V.  RR.  Co.,  ( 
V        228    So.    3d    St.,^ 
\         Phila  ( 

Consol  Mtge.,  $1,000,  Registered.. 

Easton  &  Am  boy  RR.  Bonds  : 
1st  Mtge.,  $1,000,  Coup,  and  Reg  

228  So.  3d  St.,  Phila..  . 

The  L.  V.  Ry.  (N.  Y.)  Bonds  : 
1st  Mtge.,  $1,000  Gold.  Coup,  and  Reg. 
L.  V.  Terminal  Ry.  Bonds  : 
1st  Mtge.,  $1,000  Gold,  Coup,  and  Reg.. 
Morris  Canal  &  Banking  Co.  : 
Preferred  Stock  

I  Mer.  Nat.  Bk.,  N.  Y.  j 
f  228  So.  3d  St.,  Phila.  1 

)  Office  L.  V.  RR.  Co.,  ( 
V        228    So.    3d    St.,-< 
)         Phila                      ( 

Consolidated  Stock  

1st  Mtge  ,  $10,000  Coupon  Bonds  

1890 
1895 
1895 
1892 

1884 
1884 

1886 
1893 
1895 
1896 
1897 

Oct.   1,  1920 
Sept.  1,1945 
Nov.  1,  1935 
Nov.  1,  1942 

Apr.  1,  1914 
Apr.  1,  1914 

July  1,  1906 
Mar.  1,1943 
Nov.  1,  1945 
Sept.  1,  1936 
May  1,  1997 

Lehigh  &  New  York  RR.  Bonds  : 
1st  Mtge.,  $1,000  Gold,  Coup,  and  Reg. 
Easton  &  Northern  RR.  Bonds  : 
1st  Mtge.,  $500,$l,OOOGold,Coup.&Reg. 
Middlesex  Valley  RR.  Bonds  : 
l8t  Mtge.,  $1,000  Gold,  Coup,  and  Reg. 
Elmira,  Cort.  &  No.  RR.  Bonds  : 
1st  Pref.  Mtge.,  $1,000  Gold,  Coupon  .  . 
1st  Mtge  ,  $1  ,000  Gold,  Coupon  

j  L.  V.  RR.  Co.,  Phila.  ) 
|Mer.  Nat.  Bk.,  N.Y.  j 

228  South  3d  St.,  Phila... 

j  Central  Tr.  Co.,N.  Y.  | 

1228  So.  3d  St.,  Phila..  j 

(228  So.  3d  St.,  Phila..  I 
1  Mer.  Nat.  Bk.,  N.  Y.  f 

(Mer.  Nat.  Bk.,  N.  Y..  | 
1  228  So.  3d  St.,  Phila.  f 

228  So  3d  St    Phila. 

Canastota  Northern  RR.  Bonds  : 
1st  Mt^e  Gold,  Coupon.  .               

Sen.  &  Lehigh  Valley  RR.  Bonds  : 
let  Mtge  Gold  

Rochester  Southern  RR.  Bonds  : 
1st  Mtge.  Gold  

Philadelphia,  Pa  

Hazleton  Coal  Co.  Bonds  : 
1st  Mtge  Gold      

Philadelphia,  Pa  

Greenville  &  Hudson  Ry.  Bonds  : 
IstMt^e  Gold    

Philadelphia,  Pa  

Waverly  &  State  Line  RR.,  Rental..  . 

Depew  «fe  Tonawanda  RR  ,  Rental  .     ... 

Lehigh  Valley  Coal  Co.  Bonds  : 
1st  Mtge.  S.F.,  $1,0006^,  Coup.&  Reg. 
Mortgage  of  1897     

1892 
1897 

1892 

Jan.  1,  1933 
May  1,  1947 

Jan.  1,  1932 

11,637,000 
5,000,000 

1,141,000 

5g. 
5g. 

5g- 

J.  &  J. 

M.  &  N. 

J.  &  J. 

(New  York,  N.Y  j 
|  Philadelphia,  Pa  | 

228  South  3d  St.,  Phila... 

Delano  Land  Co.  Bonds  : 
1st  Mtge.,  $1,000  Gold,  Registered.   .  . 
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RECAPITULATION. 

PRINCIPAL.  INTEREST. 

Lehigh  Valley  Railroad  Company,  funded  debt $39,825,000  00  $2,233,540  83 

Guarantees  and  rental  of  leased  lines 53,176,00000  2,650.645  00 

Total  interest  on  f  unded  debt  and  fixed  rentals  of  leased  lines  as  per  income 

account ~ .  $4,884,165  83 

Lehigh  Valley  Coal  Co.  bonds,  and  interest  charge  as  per  income  account 16,637,000  00  831,058  33 

Total  interest  and  rentals  charged  to  income  account $5,715,224  16 

Delano  Land  Co 1,141,000  00  57,400  00 

Total  principal  of  funded  debt  and  guarantees;  also  interest  accrued  during  1898.  $110,779,000  00          $5,772,624  16 

BONDS  OF  THE  LEHIGH  VALLEY  RR.  CO. 

1st  Mtge.  Bonds. — Secured  on  the  main  line,  322.44  miles,  and  equipment.  They  were  issued  as 
6  p.  c.  bonds  in  1868  and  matured  June  1,  1898,  but  were  extended  for  50  years  as  4  p.  c.  bonds  and  made 
payable,  principal  and  interest,  in  gold.  Trustee:  The  Girard  Life  Insurance,  Annuity  and  Trust  Co.,  Phila- 
delphia, Pa. 

2<J  Mtge.  Bonds. — Secured  on  the  same  property  but  subject  to  the  lien  of  the  1st  mtge.  Trustee: 
The  Girard  Life  Insurance,  Annuity  and  Trust  Co.,  Philadelphia,  Pa. 

Consolidated  Mtge.  Bonds. — Secured  on  the  main  line  and  branches,  322.44  miles.  The  authorized  issue 
is  $40,000,000,  of  which  $12,000,000  are  reserved  for  retirement  of  the  1st  and  2d  mtge.  bonds,  at  maturity.  All 
of  these  bonds  are  equally  secured.  Class  A  sterling  bonds  were  retired  by  operation  of  the  sinking  fund,  on 
Dec.  1,  1897.  Class  B  bonds,  "  coupon  and  registered,"  are  not  subject  to  call,  but  were  convertible  into 
perpetual  annuity  bonds  prior  to  Nov.  13,  1893.  Class  C  bonds,  "  annuity,"  are  irredeemable,  never  falling 
due  except  in  case  of  default.  Trustee:  Fidelity  Insurance,  Trust  and  Safe  Deposit  Co.,  Philadelphia,  Pa. 

Car  Trust  Bonds.—  Due  in  semi-annual  payments  ($50,000  for  Series  A  and  $25,000  for  Series  B), 
the  last  of  Series  A  maturing  Feb.  1,  1906,  and  the  last  of  Series  B  on  Aug.  1,  1906.  The  original  amount 
of  Series  A  was  $1,000,000,  and  of  Series  B,  $500,000.  Series  A  covers  2,000  box  freight  cars;  Series  B,  1,000 
coal  cars,  50  stock  cars  and  6  combination  passenger,  etc.,  cars.  Trustee:  The  Girard  Life  Insurance,  Annuity 
and  Trust  Co.,  Philadelphia,  Pa. 

Mortgage  and  Collateral  Trust  Gold  Bonds. — Secured  on  the  entire  railroad  and  equipment  of  the 
company  (subject  to  prior  liens) ;  on  various  real  estate  mortgages  held  by  the  company  and  various 
pieces  of  real  estate  owned  by  the  company  in  Philadelphia,  Pottsville  and  Jersey  City;  on  sundry 
stocks  of  various  companies  owning  railroad  (about  170  miles)  and  steamship  lines  belonging  to  the  Lehigh 
Valley  system,  and  on  the  car  trust  bonds  of  the  Lehigh  Valley  Terminal  Ry.  Co.  owned  by  this  company. 
See  list  of  stocks  and  bonds  owned,  page  136.  The  bonds  are  authorized  to  the  amount  of  $15,000,000,  of 
which  $7,000,000  can  be  issued  only  after  Jan.  1,  1900,  and  then  under  carefully  guarded  conditions  and  at  the 
rate  of  not  exceeding  $1. 000,000  annually.  These  may  bear  interest  at  a  rate  less  than  5  p.  c.  per  annum.  There 
were  issued  under  date  of  May  1,  1897,  $5,000,000  of  bonds,  the  proceeds  of  which  were  used  to  pay  off  floating 
debt  incurred  in  constructing  the  Greenville  and  Hudson  and  the  Depew  and  Tonawanda  RRs.,  and  in  ac- 
quiring other  property,  all  of  which  has  been  made  part  of  the  mortgage  security;  also  in  providing  the 
company  with  ample  working  capital.  Of  these  bonds,  $75,000  have  been  retired  by  operation  of  the  sinking 
fund.  The  remaining  $3,000,000  bonds  of  the  present  issue  are  held  in  the  treasury  of  the  company,  available 
for  construction  and  other  purposes,  as  may  be  required  at  any  time.  The  $7,000,000  bonds  which  may  be 
issued  after  Jan.  1,  1900,  are  intended  to  provide  funds  for  new  construction,  equipment,  etc.,  and  other 
acquisitions  of  new  property,  all  of  which  are  to  be  subject  to  the  mortgage.  The  bonds  are  for  $1,000  gold 
each,  in  coupon  and  registered  forms.  Principal  and  interest  free  of  all  taxes.  They  may  be  redeemed  on  any 
interest  day  at  107£  p.  c.  and  accrued  interest,  after  sixty  days'  notice  by  publication  Trustee:  The  Girard 
Life  Insurance,  Annuity  and  Trust  Co.,  Philadelphia. 

The  mortgages  do  not  cover  the  income  of  the  company,  and  none  but  the  collateral  trust  mortgage  cover 
any  of  the  securities  owned  by  the  company.  Bonds  with  liens  prior  to  that  of  the  mtge.  and  collateral 
trust  bonds  may  be  extended,  or  new  prior  lien  bonds  may  be  issued,  but  the  aggregate  principal  sum  of  such 
bonds  or  the  rate  of  interest  on  them  may  not  be  increased,  except  as  provided  in  the  consolidated  mortgage 
for  the  retirement  of  liens  prior  thereto. 

BONDS  GUARANTEED  BY  THE  LEHIGH  VALLEY  RR.  CO. 

Pennsylvania,  and  New  York  Canal  and  RR. — Both  issues  are  guaranteed,  principal  and  interest,  by 
the  Lehigh  Valley  RR.  Co.,  the  guarantee  being  endorsed  on  each  bond.  Consol.  mtge.  bonds  are  reserved 
for  the  retirement  of  the  firsts  at  maturity.  The  firsts  are  secured  on  the  main  line  and  on  27  m.  of  branches; 
the  consol.  mtge.  bonds  on  the  entire  railroad.  Trustees:  1st  mtge.,  Provident  Life  and  Trust  Co.,  Philadel- 
phia; gen.  mtge.,  Girard  Life  Insurance,  Annuity  and  Trust  Co.,  Philadelphia. 

Boston  and  Amboy  RR.  Bonds. — Secured  on  line  from  Easton,  Pa.,  to  Perth  Amboy,  N.  J.,  60.15  m. 
and  on  8.37  m.  of  branches.  Principal  and  interest  guaranteed.  Trustee:  Provident  Life  and  Trust  Co., 
Philadelphia,  Pa. 

The  LehigJi  Valley  Ry.  Bonds. — Secured  on  the  railroad  lines  of  the^L.  V.  Ry.,  described  on  p.  138; 
also  on  terminal  property  in  Buffalo  covering  about  500  acres  and  with  an  extensive  frontage  on  Lake  Erie  and 
on  Buffalo  Creek.  The  bonds  are  in  coupon  form,  but  may  be  registered  as  to  principal  only  or  as  to  both 
principal  and  interest.  Principal  and  interest,  free  of  all  taxes,  guaranteed  by  endorsement.  Trustee:  The 
Girard  Life  Insurance,  Annuity  and  Trust  Co.,  Philadelphia,  Pa. 

Lehigh  Valley  Terminal  Ry.  Bonds. — Secured  on  28.08  m.  of  road  described  on  p.  138;  also  on  terminal 
property  at  Jersey  City  covering  about  125  acres  and  with  an  extensive  frontage  on  the  Hudson  River.  The 
bonds  are  in  coupon  form,  but  may  be  registered  as  to  principal  only  or  as  to  both  principal  and  interest. 
They  are  endorsed  with  a  guarantee  of  principal  and  interest  free  from  deduction  for  taxes.  Trustee:  Central 
Trust  Co.  of  New  York. 

Morris  Canal  and  Banking  Co. — The  Lehigh  Valley  RR.  Co.  owns  $271,400  preferred  stock,  $318,300 
consolidated  stock  and  all  the  bonds. 

Lehigh  and  New  York  RR.  Bonds. — Secured  on  115.26  m.  of  road,  described  on  page  139.  The  bonds  are 
in  coupon  form,  but  may  be  registered  as  to  principal  only,  or  converted  into  full  registered  bonds,  at  the 
company's  office,  Philadelphia,  or  at  the  trustee's  office,  New  York.  The  bonds  are  endorsed  with  a  guarantee 
of  principal  and  interest  without  deduction  for  taxes.  Trustee:  Metropolitan  Trust  Co.,  New  York. 

Easton  and  Northern  RR.  Bonds. — Secured  on  8.14  m.  of  road,  leased  to  the  Bangor  and  Portland  RR. 
Co.  (see  GENERAL  INDEX).  The  bonds  are  in  coupon  form,  with  privilege  of  registration.  Trustee:  Girard  Life 
Insurance,  Annuity  and  Trust  Co.,  Philadelphia,  Pa. 

Middlesex  Valley  RR,  Bonds.— Secured  on  29.31  m.  of  road  (see  p.  138).     The  bonds  are  in  coupon  form 
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with  privilege  of  registration.  The  total  issue  is  $600,000,  of  which  $225,000  are  not  guaranteed.  The  Lehigh 
Valley  RR.  Co.  owns  $164,000  of  these.  Trustee:  Central  Trust  Co.  of  New  York. 

Elmira,  Cortland  and  Northern  Bonds.— Secured  on  118.49  m.  of  road  (see  p.  138).  The  6  p.  c.  (pre- 
ferred) bonds  have  preference  over  the  5  p.  c.  bonds  for  both  principal  and  interest.  These  are  not  guaranteed. 
The  5  p.  c.  bonds  are  endorsed  with  a  guarantee  of  principal  and  interest.  Trustee:  Central  Trust  Co.  of 
New  York.  • 

Canastota  Northern  RR.  Bonds.— These  bonds  are  not  guaranteed  by  the  Lehigh  Valley  RR.  Co.,  but 
are  a  mortgage  lien  on  property  which  is  a  part  of  its  system  by  ownership  of  capital  stock.  See  statement 

Schuylkill  and  Lehigh  Valley  RR.  Bonds.— The  Lehigh  Valley  RR.  Co.  owns  the  entire  issue  of  bonds. 
They  are  secured  on  the  42.27  m.  of  road  described  on  p.  139.  Trustee:  The  Girard  Life  Insurance,  Annuity  and 
Trust  Co.,  Philadelphia,  Pa. 

Rochester  Southern  RR.  Bonds. — The  Lehigh  Valley  RR.  Co.  owns  the  entire  issue.  They  are  secured 
on  the  30.17  m.  of  road  described  on  p.  138.  Trustee:  The  Girard  Life  Insurance,  Annuity  and  Trust  Co., 
Philadelphia,  Pa. 

Hazlcton  Coal  Co.  Bonds. — The  Lehigh  Valley  RR.  Co.  owns  the  entire  issue.  Trustee:  The  Girard  Life 
Insurance,  Annuity  and  Trust  Co.,  Philadelphia,  Pa. 

Greenville  and  Hudson  Ry.  Bonds. — The  Lehigh  Valley  RR.  Co.  owns  the  entire  issue.  They  are 
secured  on  the  property  described  on  p.  138.  Trustee:  The  Girard  Life  Insurance,  Annuity  and  Trust  Co., 
Philadelphia,  Pa. 

Lenigh  Valley  Coal  Co.  Bonds. — The  1st  mtge.  bonds  of  1933  are  secured  on  15,217  acres  of  land  owned 
by  the  company,  7,242  acres  of  which  are  within  the  coal  measures  and  estimated  to  yield  at  least  124,000,000 
tons  of  merchantable  coal.  The  company  also  owns  13,796  acres  of  surface  of  the  afore-mentioned  lands.  The 
terms  of  the  mortgage  provide  for  a  sinking  fund  of  10  cents  for  each  ton  of  coal  shipped  from  the  mortgaged 
property,  with  a  minimum  of  $25,000  per  annum.  Under  this  provision  $54,140.05  was  set  aside  during 
the  past  year  to  be  aplied  to  the  purchase  of  bonds  for  cancellation.  The  bonds  were  issued  (under  a 
mortgage  for  $12,000,000,  dated  Oct.  1,  1892)  to  pay  for  the  property  and  to  provide  the  company  with 
working  capital.  They  are  in  coupon  and  registered  forms— coupon  for  $1,000  and  registered  for  $10,000. 
Registered  bonds  may  be  exchanged  for  coupon  bonds.  Coupon  bonds  may  be  registered  as  to  principal 
only,  or  converted  into"  full  registered  bonds.  The  bonds  are  endorsed  with  a  guarantee  of  principal  and 
interest  free  from  deduction  for  taxes.  Trustee:  E.  P.  Wilbur  Trust  Co.,  South  Bethlehem,  Pa.  The  Lehigh 
Valley  RR.  Co.  owns  $1,400,000  of  these  bonds.  The  $5,000,000  mtge.  bond  of  1897  is  owned  by  the  Lehigh 
Valley  RR.  Co.,  and  represents  cash  advances  by  that  company  to  the  Lehigh  Valley  Coal  Co.  It  is  a  1st 
lien  on  anthracite  coal  lands  and  interests  in  Schuylkill  County,  Pa.,  covering  about  8,000  acres,  of  which 
about  6,000  are  within  the  coal  measures  and  estimated  to  yield  about  237,000,000  tons  of  merchantable  coal, 
and  is  also  secured  on  bituminous  coal  lands  in  the  same  State  which  cost  $975,000,  subject  to  a  lien  of 
$500,000,  and  on  wharves  and  yards  in  Chicago,  costing  about  $500,000  (subject  to  $200,000  lien  on  one  wharf), 
and  in  West  Superior,  Wis.,  costing  about  $350,000.  In  addition  to  the  anthracite  coal  directly  covered,  as 
above,  the  mortgage  embraces,  through  ownership  of  stocks  of  coal  companies,  about  240,000,000  tons  of 
merchantable  coal,  not  covered  by  any  other  mortgage.  The  bond  also  has  a  junior  lien  on  the  property 
covered  by  the  mortgage  of  Oct.  1,  1892.  it  is  included  in  the  securities  covered  by  the  L.  V.  RR.  Co.'s 
mtge.  and  collateral  trust  deed,  to  which  reference  has  been  made  before.  Trustee:  The  Girard  Life  Insurance, 
Annuity  and  Trust  Co.,  Philadelphia,  Pa. 

Delano  Land  Co.  Bonds.— Secured  on  the  property  described  on  p.  139.  There  is  a  minimum  sinking 
fund  of  $30,000  per  annum;  bonds  may  be  retired  at  par  or  under.  The  interest  and  sinking  fund  of  these 
bonds  are  provided  from  the  income  of  the  company  from  royalties  on  coal  mined  from  this  property.  At  the 
close  of  the  fiscal  year  the  sinking  fund  amounted  to  $310,000,  of  which  $59,000  was  in  bonds  of  the  Delano 
Land  Co.  cancelled,  the  remaining  $251,000  consisting  of  other  securities  and  cash  awaiting  investment.  - 
Trustee:  The  Girard  Life  Insurance  Annuity  and  Trust  Co.,  Philadelphia,  Pa. 

Comparative  statement  of  general  balances  for  six  years,  1893  to  1898  : 
1 .    Capital  Stock,  Funded  Debt,  and  Other  Liabilities : 


Capital 
Stock. 

Funded 
Debt. 

Depreci- 
ation 
Equipm't. 

Bills  and 
Mtges. 
Payable. 

Current 
Liabili- 
ties. • 

Deferred 
Liabili- 
ties. 

Contin- 
gent 
L'bilities. 

Profit 
and 
Loss. 

Total 
Liabili- 
ties. 

1893  

$ 
40,441,310 

$ 
33,931,000 

I 

$ 
4,174,500 

$ 
1,778,780 

$ 
2,404,759 

$ 
465,972 

$ 
7,291,059 

$ 
90,487,380 

1894          

40,441,100 

33,929,000 

3,520,534 

2,087,860 

1,793,416 

1,735,165 

7,730,160 

91,237,235 

1895  

40,441,100 

34,173,000 

2,845,827 

1,429,460 

1,577,807 

1,571,410 

7,672,713 

89,711,317 

1896 

40,441,100 

35,560,000 

2,800,852 

1,472,131 

1,598,270 

1,710,504 

7,534,277 

91,117,134 

1897  

40,441,100 

40,334,000 

1,124,243 

381,852 

8,976,720 

2,150,371 

1,703,441 

377,478 

90,489,205 

1898  

40,441,100 

39,825,000 

1,097,295 

346,352 

4,362,093 

1,557,009 

1,702,419 

763,52s 

90,094,796 

2.    Property  and  Assets  : 


Railroad. 

Equip- 
ment. 

Real 

Estate. 

Materials, 
Etc.    ' 

Securities 
Owned. 

Ady'nces, 
Perman't. 

Current 

Assets. 

Conting't 
Assets. 

Total 
Assets. 

1893  

$ 
18,073,397 

$ 
21,358,419 

$ 

2,370,143 

$ 
1,761,276 

S 

32,834,999 

$ 
5,353  335 

$ 
7,440,094 

$ 
1,295,717 

$ 
90,487,380 

1894  

18,260.229 

21,478,469 

3,000,222 

1,400,135 

31,415,027 

7,267,075 

3,258,723 

91,237,235 

1895  

18,333,903 

21,404,929 

3,112,559 

1,277,818 

25,807,761 

4,433,411 

9,274,869 

3,006,067 

89,711,317 

1896  

18,824,486 

23,970,673 

2,023,813 

1,196,645 

26,558,029 

5,767,400 

9,565,097 

3,210,991 

91,117,131 

1897  

18,639,292 

19,018,420 

1,805,020 

748,645 

32,949,322 

5,481,329 

8,629,041 

8,21H.13(i 

90,489.205 

1898  

18,639,292 

19,018,420 

1,770,080 

613,798 

32,265,889 

5,579,707 

8,992,269 

3,215,341 

90,094,796 

Capital  stock  consists  of  preferred  10  p.  c.,  $100,300;  common,  including  scrip  not  yet  converted,   $40,- 
334,800— total,  $40,441,100. 

"Deferred  Liabilities."    consisted   of  the   following:    Lehigh   Valley   Terminal    Ry.    Co.,    $974,597.71; 
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Eastern  and  Amboy  RR.  Co.,  $259,319.17;  insurance  fund  "  Bee  Line,"  $176,000;  insurance  on  storehouse,  $21,- 
500;  sundry  accounts,  $125,592.13— total,  $1,557,009.01. 

"  Contingent  Liabilities  "  consisted  of  the  following:  P.  &  R.  RR.,  lessees,  construction,  $1,104,487.21; 
P.  &  R.  RR.,  lessees,  equipment,  $452,041.60;  unadjusted  lease  accounts,  $145,890.19— total,  $1,702,419. 

"  Securities  Owned  "  consisted  of  the  following:  Mortgages  receivable,  $717,494.18;  stocks  of  railroad 
and  water  lines  included  in  the  Lehigh  Valley  system,.  $18,162,075.85;  stocks  of  allied  coal  companies,  $1,262,- 
558.29;  stocks  of  other  companies,  $348,649;  bonds  of  railroad  and  water  lines  included  in  the  Lehigh  Valley 
system,  $3,398,926;  bonds  of  Lehigh  Valley  Coal  Co.,  $6,400,000;  bonds  of  other  coal  companies,  $997,183.17; 
bonds  of  other  companies,  $79,003;  car  trust  certificates  Lehigh  Valley  Terminal  Ry.,  $900,000— total, 
$32,265,889.49. 

Statement  of  bonds  owned  by  the  Lehigli  Valley  RR.  Co.,  Nov.  30,  1898,  and' interest 
received  during  the  year  : 


Bonds. 

Each. 

Total 
Par. 

Income 
for  1898. 

Bonds. 

Each. 

Total 
Par. 

Income 
for  1898. 

Covered    by    Collateral 
Trust  Deed: 
Coal  Ridge  Imp.  &  Coal 
Co.,  May,  1867.  ...'... 

No. 

1 

$ 
IPP" 

$ 
184,500 

$ 
j 

Rochester  Southern  RR 
Sch.  &  Lehigh  V'yRR. 
Not   Covered  by  Collat- 

Ha 

425 
2,000 

$ 
1,000 
1,000 

$ 
425,000 
2,000,000 

$ 
21,25000 
100,00000 

Coal  Ridge  Imp.  &  Coal 
Co.,  June,  1874  

.      400 

500 

200,000 

V  23,070  00 

eral  Trust  Deed. 
Glen  Summit  Hotel  & 

Greenv.  &  Hudson  Ry.  . 

7 

50,000 

350,000 

17,50000 

Land  Co.        

15F 

500 

79,000 

Hazleton  Coal  Co  

1,948 

1,000 

1,948,000 

97,40000 

H-azleton  Coal  Co.  .  .  . 

27 

1,000 

27,000 

1,35000 

L  V  Coal  Co.  Mge.,1892. 

1,400 

1,000 

1,400  000 

?'0,000  00 

Mans'n  House  Hotel  Co 

14 

500 

7,000 

L.V.Coal  Co.,Mge.,1897. 
L  V  Ter  Ry  Car  Trust 

1 

900 

j^=> 
1  000 

5,000,000 
900  000 

250,000  00 

Middlesex  Valley  RR.. 

389 

1,000 

389,000 

8,200  00 

Morris  Canal  &  Bkg.  Co. 

500 

1,000 

500,000 

30,000  00 

Total  

13,409,500 

618,770  00 

Statement  of  stocks  owned  by  the  Lehigh  Valley  RR.  Co.,  Nov.  30,  1898,  arid  dividends 
received  during  the  year  : 


Shares. 

Each. 

Total 
Par. 

Dividends 
for  1898. 

Shares. 

Each. 

Total 
Par. 

Dividends 
for  1898. 

Covered    by    Collateral 
Trust  Deed. 
Ant.  Coal  &  Imp.  Co... 
Buffalo  Creek  RR  

No. 

12,393 
1,250 
6,000 
2,000 
32,302 
3,460 
5,000 
6,000 
100 
20,000 
4,000 
10,000 
2,400 
21,485 
13,000 
59,000 
100,000 
7,500 
6,000 
1,959 

42,446 
21,024 
600 
400 
8,000 
39,968 
100 
3,300 
3.000 
9,222 

$ 

20 
100 
10 
100 
25 
25 
100 
50 
100 
100 
100 
50 
50 

ioo 

50 
100 
100 
100 
50 
100 

25 

50 
20 
100 
100 
50 
100 
50 
50 
100 

$ 

257,860 
125,000 
60,000 
200,000 
807,550 
86,500 
500.000 
300,000 
10,000 
2,000,000 
400,000 
500,000 
120,000 
2,148,500 
650,000 
5,900,000 
10,000,000 
750,000 
300,000 
195,900 

1,061,150 
1,051,200 
12,000 
40,000 
800,000 
1,998,400 
10,000 
165,000 
150,000 
922,200 

$ 

*Easton  &  Amboy  RR. 
*National  Docks  Ry.  .  . 

Not  Covered  by  Collat- 
eral Trust  Deed. 
Buff,Th!i?l.  &  Port.RR. 
Consol.  Real  Estate  Co. 
Hazleton  Water  Co.  .  .  . 

No. 

60,000 
19,270 

2,500 
100 
300 
100 
600 
27 
1,000 
100 
5,000 
3,361 
3,183 
2,714 

$ 
100 
100 

100 
50 
50 
5pd. 
20  pd. 
50 
50 
20  pd. 
100 
50 
100 
100 

$ 
6,000,000 
1,927,000 

250,000 
5,000 
15,000 
500 
12,000 
1,350 
50,000 
2,000 
500,000 
168,050 
318,300 
271,400 
56,798 

$ 

8,750,00 

Canal  RR     ...          .  . 

Canastota  Northern  RR. 
Coal  Ridge  I.  &  C.  Co.. 
C.,  R.  1.  &  C.  Co.,  pref  . 
Depew  &  Tonaw'a  RR.. 
Easton  &  Northern  RR. 
Elmira  Transfer  Ry  
Elm.,  Cort.  &No.  RR.. 
Greenv.  &  Hudson  Ry. 
Hazleton  Coal  Co  

Hazle  Water  Co        .... 

Jersey  City  Belt  L.  Ry.. 
Locust  Mtn.  C.  &  I.  Co. 
Locust  Mtn.  Water  Co.. 
Middlesex  Ry  

8100 

Highland  Coal  Co  

10,800  00 

Middlesex  Valley  RR.. 
Montrose  Ry  

L.&  N.Y.RR.,preferred. 
Lehigh  Valley  Coal  Co.. 
Lehigh  Valley  Ry  

Morris  Can.  &  Bkg.,  Con. 
Morris  Can.  &Bkg.,  Pref  . 
Morris  Can.  &Bkg.,  Scrip 
National  Docks  Ry. 

(-39,87-300 
115,62000 

L  V  Term.  Ry  

L.  V.  Transp.  Co  

Loyalsock  RR  

Newark  Bay  Ry    .... 

500 
124 
76 
200 
348 
50 
25 
100 
400 
10 
600 

20  pd. 
50 
50 
50 
20 
400 
100 
100 
50 
100 
10 

10,000 
6,200 
3,800 
10,000 
6,960 
20,000 
2,500 
10,000 
20,000 
1,000 
6,000 

Mineral  Spring  Coal  Co. 
N.  Y.  &  Mid.  Coal  Field 
RR.  &Coal  Co  

2,35080 
63,669  00 

N.  Y.  Trans.  &  Ter.  Ry. 
Packer  Coal  Co  

Paxinosa  Land  &  I.  Co. 
People's  Ry  

Pa.  &  N.  Y.  Canal  &  RR 
Perth  Amboy  &  Rar.Ry. 
Pittstown  Branch  RR.  . 
RochesterSouthern  RR. 
Sch.  &  Lehigh  V'yRR. 
Wav.  &  State  Line  RR. 
Westwood  Coal  Co  
W.  &  Harvey's  L.  RR.. 
Wyom.  Valley  Coal  Co 

522  00 
1,20000 

Phila.  Float.  Ele.  Ass'n. 
Pioneer  Real  Estate  Co. 
Si-rieca  County  Ry  
Stony  Creek  RR  

United  Real  Estate  Co. 
Weatherly  Water  Co.  .  . 

Total  

14,437  50 

36000 

41,195,118 

257,662  30 

*  Owned  by  Lehigh  Valley  Terminal  Ry.  Co. 

SUMMARY. 
Par  Value.    Book  Value. 


Bonds  Covered  by  Collateral 

Trust  Deed 12,907,500  00    1 1 ,529,423  93 

Stocks  Covered  by  Collateral 

Trust  Deed 39,448,260  00   26,594,884  58 


Aggregate. ..,,,......  52,355,760  00   38,124,308  51 


Par  Value.    Book  Value. 


Bonds  not  Covered  by  Collat- 
eral Trust  Deed 502,000  00  245,686  24 

Stocks  not  Covered  by  Collat- 
eral Trust  Deed 1,746,857  50  1,105,400  56 


Aggregate ...    , .  2,248,857  50    1,351,086  80 
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Aggregate  par  value  of  all  securities,  $54,604,617.50  ;  value  as  per  books  of  company, 
$39,475,895.31. 

Statement  of  amounts  due  by  railroad  and  water  lines  in  Lehigh  Valley  System  for 
advances  on  account  of  construction  and  new  property,  Nov.  30,  1898  : 

Bay  Side  Ry.  Co $30334 

Depew  and  Southwestern  RR.  Co 13,160  72 

Depew  and  Tonawanda  RR.  Co 2  W,530  18 

Easton  and  Northern  RR.  Co 387,107  81 

Greenville  and  Hudson  Ry.  Co 7'0,876  19 

J  ersey  City  Belt  Line  Ry.  Co 23,966  43 

Lehigh  and  Lake  Erie  RR.  Co 1 ,646  42 

Lehigh  Valley  Ry.  Co 3,691,181  04 

Loyalsock  RR.  Co 160,846  60 

Middlesex  Ry.  Co 2,253  57 

Newark  Bay  Ry.  Co 3,178  83 

Pennsylvania  and  N.  Y.  Canal  and  RR.  Co.  49,714  95 


Perth  Amboy  and  Raritan  Ry.  Co $28,489  85 

Pittstown  Branch  Ry.  Co  19,535  92 

Rochester  Southern  RR.  Co 53,423  35 

Seneca  County  Ry.  Co 125,639  90 

Wilkesbarre  and  Harvey's  Lake  RR.  Co 193,392  65 

$5,065,247  75 

Lehigh -Valley  Transportation  Co 475,711  09 

Morris  Canal 38,748  35 

Amount  duet'as  per  balance  sheet $5,579,707  19 


Statement  of  advances  and  credits  to  railroad  lines  included  in  Lehigh  Valley  System, 
for  the  year  ending  Nov.  30,  1898,  were  as  follows  : 


Debits. 
Easton  and  Northern  RR.  Co. :  $ 

Capital  Account 69,196  03 

Greenville  and  Hudson  Ry.  Co. : 

Capital  Account 13,330  42 

Seneca  County  Ry.  Co.: 

Capital  Account. 41,23548 

Sundry  Accounts  Debited 230  30 


Credits. 

Lehigh  Valley  Ry.  Co. : 

Real  Estate  Sold $2,865  00 

Less  Real  Estate  Purchased.. ..  2,519  20- 

Loyalsock  RR.  Co. : 

Material  from  Thorndale  Br. .  .$4,887  66 
Less  Real  Estate  Purchased ....      300  00— 

Pa.  «fc  N.  Y.  Canal  &RR.: 
Capital  Account 

Sundry  Accounts  Credited  and  Reclassified. 


45  80 


4,587  66 

5,543  80 
15,436  83 

25,614  09 


Total  Debits 123,992  23  Total  Credits 

Net  debit  on  account  of  advances  during  the  year,  $98,378.14. 

The  following  statement  shows  the  mileage,  stocks,  bonds,  etc.,  of  the  lines  controlled 
and  leased  by  the  Lehigh  Valley  RR.  Co.,  Nov.  30,  1898 : 


NAME  OF  ROAD. 

Mileage. 

Date  of 
Lease. 

Term  of  Lease. 

Capital 
Stock. 

Bonded 
Debt. 

BuffaloCreek  

M. 

5.82 
68.51 
8.14 
Under   Const. 
284.67 
3.82 
28.08 
35.42 
138.77 
24.08 
0.41 
15.18 
6.16 
4.02 
30.17 
42.26 
115.26 
0.34, 
29.42 
28.00 
139.14 
Under  Const. 
10.56 
Under  Const. 
10.00 

*  Jan.  1.  1890 
May  24,  1893 
tCo 
Controlled  th 
Jan.  1,  1891 
1883 
See  company 
Confdby  L.V 
Nov.  13,  1888 
May    1,  1894 
Jan.  26,  1875 
Cont.  by  L.V.I 
Controlled  th 
Controlled  th 
Controlled  th 
Controlled  th 
Aug.  24,  1895 
Controlled  th 
Controlled  th 
Cont.  thro'gh 
Controlled  th 
Controlled  th 
Controlled  th 
Controlled  th 
Controlled  th 

For  term  of  charter  less  1  da. 
Annual  rental, 
ntrolling  interest, 
rough  ownership  of  stock. 
999  years. 
93  years. 
s  statement  on  page  138. 
.RR.,  which  owns  entire  stk. 
999  years. 
50  years. 
Perpetual. 
&R.  thro'gh  own'ship  of  stk. 
rough  ownership  of  stock, 
rough  ownership  of  stock, 
rough  ownership  of  stock, 
rough  ownership  of  stock. 
999  years, 
rough  ownership  of  stock, 
rough  ownership  of  stock, 
own'ship  of  maj.  of  stock, 
rough  ownership  of  stock, 
rough  ownership  of  stock, 
rough  ownership  of  stock, 
rough  ownership  of  stock, 
rough  ownership  of  stock. 

$ 
250,000 
6,000,000 
200,000 
12,000 
5,900,000 
4,100 
10,000,000 
300,000 
1.061,700 
980,250 
10,000 
150,000 
12,000 
40,000 
800,000 
2,000,000 
3,803,348 
2,000 
500,000 
304,900 
2,000,000 
400,000 
500,000 
10,000 
10,000 

1 

488,000 
6,000,000 
51,000 

Easton  and  Amboy  

Easton  and  Northern  

Jersey  City  Belt  Line     

Lehigh  Valley  Ry  

15,000,000 

Hayt's  Corners,  Ovid  &  Wilhird 
Lehigh  Valley  Terminal  

10,000,000 

Loyalsock  

Pa.  &  N.  Y.  Canal  &  RR.  Co  
State  Line  and  Sullivan  

10,000,000 
280,000 

Waverly  and  State  Line  

Wilkesbarre  and  Harvey's  Lake.  . 
Perth  Amboy  and  Raritan  

Pittstown  Branch  

Rochester  Southern  

425,000 
2,000,000 
2,000,000 

Schuylkill  and  Lehigh  Valley  
Lehigh  and  New  York  

Middlesex  

Middlesex  Valley  .... 

600,000 

'  2,000,600 

350,000 

Montrose  

Elmira,  Cortland  and  Northern.  .  . 
Greenville  and  Hudson  

Depew  and  Tonawanda  

Newark  Bay  

Seneca  County  Ry  .... 

*  Leased  to  the  "  Erie  "  and  Lehigh  Valley  RR.   Cos.     t  Leased  to  the  Bangor  and  Portland  Ry.  Co. 

RAILROADS  CONTROLLED  BY  OWNERSHIP  OF  ENTIKE  CAPITAL  STOCK. 


Depetv  and  Tonawanda  RR.— Depew  to 
North  Tonawanda,  N.  Y.,  10.56  m. ;  2d  track.  10.39 
m.— total  track,  22.50  miles.  Rail  (steel,  10.56  m.), 
58  to  90  Ibs.  Chartered  July  15,  18H5;  opened  Nov. 
15,  1896.  Controlled  by  the  Lehigh  Valley  RR.  Co., 
by  ownership  of  capital  stock.  Balance  Sheet,  Nov. 
30,  1898.— Capital  stock  ($100  shares),  $500,000;  open 
accounts,  $240,530— total,  representing  cost  of  road, 
$Z40,530.  Alfred  Walter,  Pres.,  New  York,  N.  Y.; 
J.  A.  Harris,  Jr.,  Treas.;  John  R.  Fanshawe,  Sec.; 
Isaac  MoQuilkin,  Compt.,  Philadelphia,  Pa.  Cor- 
porate Office,  Buffalo,  N.  Y. 

Easton  ami  Amboy  RR.— Easton,  Pa.,  to 
Perth  Amboy,  N.  J.,  60.15  m.  (double  track,  steel 


rails,  and  98.4  m.  yard  tracks  and  sidings) ;  branches. 
8.36  m.— total,  68.51  miles.  Chartered  April  3,  1872. 
Main  line  opened  in  June,  1875;  branches  completed 
in  1892.  (See  Manual  for  1893.)  Operated  by  the 
L.  V.  RR.  Co.  under  agreement  of  May  24,  1893; 
rental,  interest  on  bonds.  Balance  Sheet,  Nov.  30, 
1898.— Capital  stock,  $6,000,000;  funded  debt  (see  L. 
V.  RR.  Co.'s  bond  statement),  $6,000,000— total,  rep- 
resenting cost,  etc.,  $12,000,000.  Alfred  Walter, 
Pres.;  Chas.  Hartshorne,  Vice-Pres.;  John  R.  Fan- 
shawe, Sec.;  J.  A.  Harris,  Jr.,  Treas.;  Isaac  Mc- 
Quilkin,  Cornpt.,  Philadelphia,  Pa.  General  Office, 
228  So.  3d  St.,  Philadelphia,  Pa.  Corporate  Office, 
Gloucester,  N.  J. 
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Elmira,    Cortland  and   Northern   RR.— 

Elmira  to  Canastota,  N.  Y.,  118.49  m.;  Canastota 
Northern  RR.  (leased),  20.65  in.— total,  139.14  in.; 
total  track  (steel,  118.49  m.).  165.83  miles.  Rail,  56, 
58  and  76  Ibs.  Successor,  March  7,  1884,  to  the 
Utica,  Ithaca  and  Elmira  RR.  Co.  The  sections  from 
Elmira  to  Horseheads,  5.28  m.  (Canal  RR.),  and  from 
Cortland  to  DeRuyter,  20.22  m.  (branch  N.  Y.,  O.  & 
W.  Ry.),  are  nominally  leased  but  practically  owned 
by  the  company.  (See  Manual  for  1895,  page  135.) 
In  Feb.,  1896,  the  Lehigh  Valley  RR.  Co.  acquired 
the  entire  capital  stock  of  this  company  and  agreed 
to  guarantee,  by  endorsement,  the  $1,250,000  1st 
mtge  bonds.  General  Balance  Sheet,  Nov.  30,  189S. 
—Capital  stock  ($100  shares),  $2,000,000;  funded  debt 
(see  L.  V.  RR.  Co.'s  bond  statement),  $2,000.000— 
total,  $4,000,000.  Cost  of  road,  etc.,  $4,000.844. 
Alfred  Walter,  Pres.;  John  R.  Fanshawe,  Sec.;  J.  A. 
Harris,  Jr.,  Treas. ;  Isaac  McQuilkin,  Compt.,  Phila- 
delphia, Pa.  General  Office,  228  So.  3d  St.,  Phila- 
delphia, Pa. 

CANASTOTA  NORTHERN  RR.— Canastota  to 
Camdeo,  N.  Y.,  20.05  m.;  total  track,  23.13  miles. 
Rail  (steel,  20.65  m.),  56  and  60  Ibs.  Chartered 
March  24,  1886;  opened  July  25,  1887.  Leased  Aug. 
16,  1886,  for  term  of  charter,  to  E.,  C.  &  N.  RR.  Co., 
which  guarantees  this  company's  bonds,  both  prin- 
cipal and  interest.  Capital  stock,  $200,000;  funded 
debt  (see  L.  V.  RR.  Co.'s  bond  statement),  $300,000— 
total,  $500,000.  Contra:  Cost  of  road,  $500,000. 
Alfred  Walter,  Pres.;  John  R.  Fanshawe,  Sec.;  J.  A. 
Harris,  Jr.,  Treas.;  Isaac  McQuilkin,  Compt..  Phila- 
delphia, Pa.  General  Office,  228  So.  3d  St.,  Philadel- 
phia, Pa.  ^___ 

Greenville  and  Hudson  Ry.— Under  con- 
struction from  Greenville  to  Jersey -City,  N.  J.,  2.62 
m.;  completed  Nov.  30,  1898,  l.flO  mile.  Controlled 
by  the  Lehigh  Valley  RR.  Co.  through  ownership  of 
the  entire  stock  and  bond  issues.  Balance  Sheet, 
Nov.  30,  1898.— Capital  stock,  $400,000;  funded  debt 
(see  L.  V.  RR.  Co.'s  bond  statement).  $350,000;  ad- 
vances by  L.  V.  RR.  Co.,  $70,876— total,  representing 
cost  of  road,  etc.,  $820,876.  John  Hood,  Pres.,  Cam- 
den,  N.  J.;  David  G.  Balrd,  Sec.  &  Treas.;  Isaac 
McQuilkin,  Compt.,  Philadelphia,  Pa. 

Jersey  City  Belt  Line  Ry.— Under  construc- 
tion, in  Jersey  City,  N.  J.,  5.83  m. ;  completed,  Nov. 
30,  1898,  0.22  mile.  Controlled  by  the  Lehigh  Valley 
RR.  Co.  through  ownership  of  capital  stock.  Balance 
Sheet,  Nov.  30,  1898.— Capital  stock,  $12,000;  other 
liabilities,  advances  by  L.  V.  RR.  Co.,  $23,966— total. 
representing  cost  of  road,  etc.,  $35,966.  John  Hood, 
Pres.,  Camden,  N.  J.;  David  G.  Baird,  Sec.  &  Treas.; 
Isaac  McQuilkiu,  Compt.,  Philadelphia,  Pa. 

Lehi^h  Valley  Ry.— Buffalo,  N.  Y.,  to  Penn. 
State  Line,  175.16  m.;  Van  Etten  June,  to  Geneva 
June.,  59.49  m.;  Willard's  Branch  (leased),  3.82  m.; 
Ithaca,  N.  Y.,  to  Auburn,  42.46  m.;  Cayuga  June.,  N. 
Y  to  Ithaca  June.,  N.  Y.,  3.75  m.— total,  284.68  m.; 
2d  track.  175.16  m.;  sidings,  147.28  miles.  Rail 
(steel,  259.92  m.),  58  to  80  Ibs.  Consolidation,  June 
23,  1890,  of  the  Geneva  and  Sayre,  the  Geneva  and 
Van  Ettenville,  the  Buffalo  and  Geneva,  the  Auburn 
and  Ithaca,  and  the  Lehigh  Valley  Ry.  Cos.  Opened 
throughout  in  Sept.,  1892.  Leased  for  999  years  from 
Jan.  1,  1891,  to  the  Lehigh  Valley  RR.  Co.  Balance 
Sheet,  Nov.  30,  1898.— Capital  stock  (par,  $100),  $5,- 
900,000;  funded  debt  (see  L.  V.  RR.  Co.'s  bond  state- 
ment), $15,000,000;  advances  made  by  L.  V.  RR.  Co. 
on  account  of  construction,  $3,691,181— total,  repre- 
senting cost,  etc.,  $24,591,181.  Alfred  Walter,  Pres.; 
John  R.  Fanshawe,  Sec.;  J.  A.  Harris,  Jr.,  Treas.; 
Isaac  McQuilkin,  Compt.,  Philadelphia,  Pa.  General 
Office,  228  So.  3d  St.,  Philadelphia,  Pa.  Corporate 
Office,  Buffalo,  N.  Y. 

Lehiffh  Valley  Terminal  Ry.— South  Plain- 
field  N.  J.,  to  Communipaw,  Jersey  City,  N.  J.,  28.08 
miles.  Consolidation,  Aug.  28,  1891,  of  the  Roselle 
and  South  Plainfield  (see  Manual  for  1891.  page  749), 
the  Newark  and  Roselle,  the  Jersey  City,  Newark  and 
Western,  the  Newark  and  Passaic,  the  Jersey  City 
Terminal,  the  Edgewater,  and  the  Newark  Ry.  Cos. 
Leased  to  the  Easton  and  Amboy  RR.  Co.,  and  both 
roads  operated  by  the  Lehigh  Valley  RR.  Co.,  under 
agreement  of  May  24,  1893.  Capital  stock  ($100 
shares),  $10,000,000;  funded  debt  (see  L.  V.  RR.  Co.'s 
bond  statement),  $10,000,000— total,  $20.000,000. 
Alfred  Walter,  Pres.;  J.  A.  Harris,  Jr.,  Treas.;  D. 
G.  Baird,  Sec.;  Isaac  McQuilkin,  Compt.,  Philadel- 
phia, Pa.  Principal  Office,  228  So.  3d  St.,  Philadel- 
phia, Pa.  Corporate  Office,  Jersey  City,  N.  J. 
Loyalsock  RR.— West  of  Shawanese  Lake  to 


Bernice,  Pa.,  30.80  m.;  Rickett  to  Ganoga,  Pa.,  3.85 
n.— total,  34.65  miles.  Chartered  Dec.  3,  1884;  road 
jpened  in  1893.  The  Thorndale  Branch,  6.9s  miles, 
vas  abandoned  in  1897-98.  Balance  Sheet,  Nov.  :•'.(>, 
1898.— Capital  stock  (all  owned  by  L.  V.  RK.  Co.), 
£300,000;  current  liabilities,  $160,847— total,  repre- 
senting cost  of  road,  $460,847.  Alfred  Walter.  Pres.; 
John  R.  Fanshawe,  Sec.  &  Treas.;  Isaac  McQuilkin, 
:ompt.,  Philadelphia,  Pa.  Corporate  Office,  228  So. 
3d  St.,  Philadelphia,  Pa. 

Middlesex  Ry.— In  Perth  Amboy,  N.  J.,  0.34 
mile.  Chartered  Nov.  30.  issd.  Extends  from  a 
point  in  the  side  track  of  the  Kaston  and  Amboy  RR. 
in  Perth  Amboy,  N.  J.,  to  the  United  Reiiners'  K.\- 
aort  Oil  Co.'s  property  in  same  city.  Operated  as  a 
Branch  of  the  Easton  and  Arnboy  RR.  Controlled  by 
the  Lehigh  Valley  RR.  through  ownership  of  stock. 
Balance  Sheet,  Nov.  30,  1898.— Capital  stock  paid  in 
(SIO.OOO  auth.;  $100  shares),  $2,<ino;  llnating  debt. 
<2.254— total,  $4,254.  John  Hood,  Pres.;  D.  G.  Baird, 
Sir.  &  Treas.;  Isaac  McQuilkin.  Compt.,  Philadel- 
phia, Pa.  General  Office,  228  So.  3d  St.,  Philadel- 
phia, Pa.  Corporate  Office,  Perth  Amboy,  N.  J. 

Middlesex  Valley  RR.— Naples  to  Geneva, 
N.  Y.,  29.43  m.;  total  track-  (steel:  do  ll>s.),  31.'. Id 
miles.  Chartered  May  11,  18912 :  road  opened  as  above 
in  fall  of  1894.  On  Dec.  2,  1895,  the  entire  capital 
Btock  was  acquired  by  the  Lehigh  Valley  RR.  Co. 
(See  Manual  for  189d,  paue  r.in.i  Capital  stock  ($l"ii 
Bhares),  $500,000;  funded  debt  (see  L.  V.  RR.  Co.'s 
bond  statement),  $600,000— total.  $1,100,000.  Cost  of 
road,  etc.,  $1,094,309,  In  addition  to  the  entire  capi- 
tal stock  the  Lehigh  Valley  RR.  Co.  owns  $225,000 
of  the  bonds,  and  guarantees  the  remaining  $376,000 
of  bonds.  Alfred  Walter,  Pres.;  J.  A.  Harris,  Jr., 
Treas.;  John  R.  Fanshawe,  Sec.;  Isaac  McQuilkin, 
Compt.,  Philadelphia,  Pa.  General  Office,  228  South 
.",(1  St.,  Philadelphia,  Pa. 

N«-\varli  liny  Ry.— Under  construction,  in 
Newark,  N.  J.,  4.91  miles.  Controlled  by  the  Lehigh 
Valley  RR.  Co.,  through  ownership  of  the  capital 
stock.  Balance  Sheet,  Nov.  30,  1898.— Capital  st<  ck, 
$10,000;  advances  by  L.  V.  RR.  Co.,  $3.179— total, 
representing  cost  of  road,  etc.,  $13.179.  John  Hood. 
Pres.,  Camden,  N.  J.;  David  G.  Baird.  See.  &  Treas.; 
Isaac  McQuilkin,  Compt.,  Philadelphia,  Pa. 

Perth  Amboy  and  Raritan  Ry.— Perth 
Amboy  Branch  to  Mill  Brook  Road,  including  Keasby 
and  Weber  Branches,  6.16  miles.  Constructed  in 
1891  to  1893.  Controlled  by  the  Lehigh  Valley  RR. 
Co.,  through  ownership  of  capital  stock.  Balance 
Sheet,  Nov.  30,  1898.— Capital  stock,  $12,000;  ad- 
vances by  L.  V.  RR.  Co.,  $28,490— total,  representing 
cost  of  road,  etc.,  $40,490.  John  Hood,  Pres.,  Cam- 
den, N.  J. ;  David  G.  Baird,  Sec.  &  Treas.;  Isaac 
McQuilkin,  Compt.,  Philadelphia,  Pa.  General  Office, 
228  So.  3d  St.,  Philadelphia,  Pa. 

Pittstown  Branch  Ry.— Landsdown  to  Pitts- 
town,  N.  J.,  4.02  miles.  Rail  (steel),  67  Ibs.  Char- 
tered March  6,  1890;  operated  as  a  branch  of  the 
Easton  and  Amboy  RR.  Controlled  by  the  Lehigh 
Valley  RR.  Co.,  through  ownership  of  stock.  Bal- 
ance Sheet,  Nov.  30,  1898.— Capital  stock  (par,  $100) 
authorized  and  paid  in,  $40.000;  advances  by  L.  V. 
RR.  Co.,  $19,536— total,  representing  cost  of  road, 
$59,536.  John  Hood,  Pres.;  D.  G.  Baird,  Sec.  & 
Treas  ;  Isaac  McQuilkin,  Compt.,  Philadelphia,  Pa. 
General  Office,  228  So.  3d  St.,  Philadelphia,  Pa.  Cor- 
porate Office,  Perth  Amboy,  N.  J. 

Rochester  Southern  RR.— Rochester  to 
Hemlock  Lake,  29.17  m.;  branches,  1  m.— total,  30.17 
m.;  total  track,  38.21  miles.  Rail  (steel),  80  Ibs.  Con- 
solidation, Aug.  14,  1895,  of  Rochester  and  Honeoye 
Valley,  and  the  Rochester  and  Southern  RRs.  (See 
Manual  for  1896,  page  595.)  Controlled  by  the  Le- 
high Valley  RR.  Co.,  through-  ownership  of  stock. 
General  Balance  Sheet,  "Nov.  30,  1898.— Capital  stock 
($100  shares),  $800,000;  funded  debt,  1st  mtge.  5  p.  c. 
50-yr.  bonds  dated  Oct.  1,  1895,  interest  May  and 
Nov.  ($800,000  auth.),  $425.000;  open  accounts.  $53,- 
423— total,  representing  cost  of  road,  $1,278,423. 
Funded  debt,  $425,000.  Alfred  Walter,  Pros.;  John 
R.  Fanshawe,  Sec.;  J.  A.  Harris.  Jr.,  Treas.;  Isaac 
McQuilkin,  Compt.,  Philadelphia,  Pa.  General  Office, 
228  So.  3d  St.,  Philadelphia,  Pa.  Corporate  Office, 
Rochester,  N.  Y. 

Seneca  Comity  Ry.— Geneva  to  Seneca  Falls, 
N.  Y.,  8.11  m.;  total  track  (steel;  76  Ibs.),  8.51 
miles.  Chartered  Feb.  24,  1891;  road  opened.  Oct. 
24,  1897.  Controlled  by  the  Lehigh  Valley  RR.  Co.  by 
ownership  of  capital  stock.  Balance  Sheet.  Nov.  30, 
1898  —Capital  stock  ($100,000  auth.;  $100  shares), 
$10,000;  due  L.  V.  RR.  Co.,  $125,640—  total,  repre- 
senting cost  of  road,  $135,640.  Alfred  Walter,  Pres. ; 
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John  R.  F.inshawp.  Sec.;  J.  A.  Harris,  Jr.,  Treas.; 
ls;i:ic  MrQuilkin,  Cornpt.,  Philadelphia,  Pa.  General 
Office,  228  South  3d  St.,  Philadelphia,  I'a. 

\\averly  and  State  Line  RR.— Waverly, 
N.  Y.,  to  Penn.  State  Line,  0.41  in.;  2d  track,  0.37 
m.;  total  track  (steel,  0.40  m.;  58  to  76  Ibs.).  2.63 
miles.  Chartered  June  11,  1867;  road  opened  Jan.  26, 
1875,  and  leased  in  perpetuity  to  the  Penn.  &  New 
York  Canal  and  RR.  Co.  Owned  and  operated  by  the 
Lehigh  Valley  RR.  Co.  Balance  Street.  Nov.  3.),  1898. 

Capital  stock,  $10,000;  advances  by  lessee,  $54,398 
—total,  representing  cost,  etc.,  $64,398.  Alfred 
Walter,  Pres.;  John  11.  Fanshawe,  Sec.;  J.  A.  Harris, 


Jr.,  Treas.;   Jsaac  McQuilkin,   Compt.,   Philadelphia, 

Pa.    General  Office,  228  So.  3d  St.,  Philadelphia;  Pa. 

Wilkeslmrre    and    Harvey's    L,ake    RR. 

— Lnzerne  to  Shawauese  Lake,  Pa.,  14.06  m.;  Black 
Diamond  Breaker  to  Black  Road,  Pa.,  1.12  m.— total,  V 
15.18  m.;  total  track  (steel;  67  Ibs.),  17.65  miles. 
Chartered  Sept.  24,  1885.  Controlled  by  the  Lehigh 
Valley  RR.  through  ownership  of  stock.  Balance 
Sheet,  Nov.  30,  1898.— Capital  stock  (par,  $50),  $150,- 
000;  current  liabilities,  $193,393— to.tal,  representing 
cost  of  road,  $343,393.  Alfred  Walter,  Pres.;  David 
G.  Baird,  Sec.  &  Treas.;  Isaac  McQuilkin,  Compt., 
Philadelphia,  Pa.  General  Office,  228  So.  3d  St., 
Philadelphia,  Pa. 


RAILROADS  CONTROLLED  BY  OWNERSHIP  OF  A  MAJORITY  OF  CAPITAL  STOCK. 


and  New  York  RR.— Penn.  State 
Line  to  North  Fair  Haven,  N.  Y.,  115.37  m.;  sidings, 
28.54  miles.  Rail  (steel,  115.37  m.),  58  to  70  Ibs. 
Reorganization,  Aug.  23,  1895,  of  the  Southern  Cen- 
tral RR.  Co.  (See  Manual  for  1895,  page  1396.)  Leased 
for  999  years,  from  Aug.  24.  1895,  to  the  L.  V.  RR. 
Co.,  any  surplus  over  bond  interest  going  to  the 
lessor  as  rental.  Balance  Sheet,  Nov.  30,  1898. 
—Capital  stock  ($100  shares),  preferred,  $3,391,648; 
common,  $411.700— total,  $3,8<)3,348.  Funded  debt 
(see  L.  V.  RR.  Co.'s  bond  statement),  $2,000,000. 
Alfred  Walter,  Pres.;  J.  A.  Harris,  Jr.,  Treas.;  John 
R.  Fanshawe,  Sec.;  Isaac  McQuilkin,  Compt.,  Phila- 
delphia, Pa.  General  Office,  Buffalo,  N.  Y.  Phila- 
delphia Office,  228  So.  3d  Si. 

Montrose  Ry.— Tuukhannock  to  Montrose,  Pa., 
27.22  m.;  total  track  (steel,  2  in.;  40  Ibs.),  28.81 
miles.  Gauge,  3  ft.;  6  miles  3d  rail,  standard  and 
narrow  gauge.  Chartered  April  5,  I860;  road  com- 
pleted in  1876.  Controlled  by  the  Lehigh  Valley  RR. 
Co..  but  road  operated  separately  until  Jan.  lo,  1898. 
operations,  6  months  ending  Dec.  31,  1898.— Passen- 
gers carried,  20,961;  carried  one  mile,  187,375.  Tors 
freight  moved,  7,820.  Earnings  (passenger,  $5,364; 
freight,  $8,753;  other,  $20),  $14,137.  Expenses  and 
taxes,  $12,553.  Net  income,  $1,604.  Operations  for 
the  6  months  ending  June  30,  1898,  are  included  in 
the  report  of  the  Lehigh  Valley  »RR.  Co.  General 
Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in 
($500,000  auth.;  $50  shares),  $304.900;  stock  subscrip- 
tion, $2,527;  bills  payable,  $9,230;  proflt%and  loss, 
$65.397— total,  $382,054.  Contra:  Cost  of  road,  etc., 
.$:!7::.7!»4:  cash  and  accounts.  $8,260— total,  $382,054. 
The  Lehigh  Valley  RR.  Co.  owns  $168,050  of  the  capi- 
tal stock.  Alfred  Walter,  Pres.;  J.  A.  Harris,  Jr., 


Treas.;    David    G.    Baird,    Sec.;    Isaac    McQuilkin, 
Compt.,  Philadelphia,  Pa.    General  Office,  228  So.  3d 
St.,  Philadelphia,  Pa. 
Pennsylvania    and     New    York     Canal 

and  RR.— Wilkesbarre,  Pa.,  to  New  York  State 
Line,  96.51  m.;  branches,  42.60  m.— total,  139.11 
m.;  2d  track,  99.02  m.;  total  track  (steel,  394.13  m.), 
388.13  miles.  Gauge,  4  ft.  8i  in.  Rail,  58  to  70  Ibs. 
Chartered  in  1867  and  opened  in  1869.  Leased  Nov. 
13,  1888,  for  999  years,  to  the  Lehigh  Valley  RR.  Co., 
and  forms  a  northern  outlet  of  that  line.  The  State 
Line  and  Sullivan  and  Waverly  and  State  Line  RRs. 
(which  see)  are  leased  to  this  company.  General  Bal- 
ance Sheet,  Nov.  30,  1898.— Capital  stock  ($50  shares), 
$1,061,700;  funded  debt  (see  L.  V.  RR.  Co.'s  bond 
statement),  $10,000,000;  North  Branch  Canal  Co. 
bonds,  $2,000.  The  consol.  mtge.  bonds  were  issued 
in  exchange  for  preferred  stock  and  for  arrearages, 
and  to  pay  off  Ists  at  maturity.  Authorized  issue, 
$10,000,000.  Alfred  Walter,  Pres.;  John  R.  Fan- 
shawe, Sec.;  J.  A.  Harris,  Jr.,  Treas.;  Isaac  Mc- 
Quilkin, Compt.,  Philadelphia,  Pa.  General  Office, 
228  So.  3d  S,t.,  Philadelphia,  Pa. 

Schuylkill  and  Lelii^h  Valley  RR.- 
Lizard  Creek  June,  to  Blackwood  June.,  Pa.,  and* 
branches,  41.69  m.;  total  track  (steel;  76  Ibs.),  50.03 
miles.  Chartered  Oct.  9,  1886;  opened  Sept.  15,  1890. 
Controlled  by  the  Lehigh  Valley  RR.  Co.  through 
ownership  of  the  entire  stock.  Balance  Sheet,  Nov. 
30,  1898.— Capital  stock  (par,  $50),  $2,000,000;  funded 
debt  (see  L.  V.  RR.  Co.'s  bond  statement),  $2,000,- 
000— total,  $4,000,000.  Alfred  Walter,  Pres.;  D.  G. 
JJaird,  Sec.  &  Treas.;  Isaac  McQuilkin,  Compt., 
Philadelphia,  Pa.  General  Office,  228  So.  3d  St., 
Philadelphia,  Pa. 


RAILROADS  OPERATED  UNDER  LEASE. 


Hayt's      Corners,      Ovid     and      Willard 

RR.— Hayt's  Corners,  N.  Y.,  to  Willard,  N.  Y.,  3.82 
in.;  sidings,  etc.,  3.27  miles.  Gauges  (three  rails), 
3  ft.  and  4  ft.  8J  in.  Rail  (steel,  3.83  m.),  58  Ibs. 
The  total  length  of  the  line  is  5.18  m.,  of  which  3.83 
m.  is  maintained  and  operated  by  the  L.  V.  RR., 
and  the  remaining  1.35  m.  is  owned  by  the  State 
of  New  York.  The  L.  V.  RR.  operates  the  State's, 
1.35  m.,  under  an  agreement.  Chartered  Sept.  15, 
1882;  opened  in  1883,  and  leased  for  99  years  to 
Geneva,  Ithaca  and  Sayre  RR.  Co.,  now  a  part 
of  the  Lehigh  Valley  Ry.  Co.  Capital  stock,  $4,100. 
Cost  of  road,  $2,279.  James  B.  Thomas,  Pres.;  John 
F.  Covert,  Sec.,  Ovid,  N.  Y.  General  Office,  Ovid, 
N.  Y. 

State  Line  and  Sullivan  RR.— Monroeton 
tc  Bernice,  Pa.,  24.06  m.;  total  track  (steel;  58  Ibs.), 
28.88  miles.  Chartered  in  1864  as  Sullivan  and  Erie 
RR.  To.;  opened  in  1867.  Sold  under  foreclosure  Oct. 
14,  1874;  reorganized  as  S.  L.  &  S.  Ry.  Co.,  Dec.  2, 


1874.  Leased  for  50  years,  May  1,  1884,  to  the  P.  & 
N.  Y.  C.  &  RR.  Co.;  rental,  $40,000  per  annum.  The 
company's  mines  are  not  included  in  the  lease.  (See 
Manual  for  1895,  page  510.)  Income,  year  ending 
June  30,  1898,  $54,007.  Total  deductions,  $33,434. 
Surplus,  $20,573.  Balance  Sheet,  June  30,  1898.— 
Capital  stock  ($50  shares),  $980,250;  funded  debt, 
$300.000;  unfunded  debt,  $44,805;  income  balance. 
$156,442— total,  $1,481,497.  Contra:  Cost  of  road, 
etc.,  $729,152;  stocks  and  bonds,  $20,100;  other  in- 
vestments, $52,268;  lands,  $500,000;  cash  assets, 
$179,977— total,  $1,481,497.  Funded  debt:  1st  mtge. 
4i  p.  c.  40-yr.  $1,000  gold  coupon  bonds,  with  privi- 
lege of  registration,  due  Jan.  1,  1929,  interest  Jan. 
and  July,  at  the  Union  Trust  Co.,  New  York.  There 
is  a  sinking  -fund  provision  under  which  the  bonds 
may  be  called  for  redemption  at  105  until  Jan.  1, 
1914,  and  thereafter  at  par.  Henry  C.  Davis,  Pres., 
Philadelphia,  Pa.;  O.  A.  Baldwin,  Sec.  &  Treas., 
Towanda,  Pa.  General  Office,  204  WalQUt  Place, 
Philadelphia,  Pa. 


OTHER  PROPERTIES  CONTROLLED  BY  THE  LEHIGH  VALLEY  RR.  Co. 


Delano  Land  Co.— Incorporated  March  15,  1872. 
This  company  holds  and  leases  certain  lands,  aggre- 
gating 5,229.25  acres,  in  Rush  Township,  Schuylkill 
Co.,  Pa.  Balance  Sheet,  Nov.  30,  1898.— Capital 
stock  paid  in  ($1,000,000  auth.;  $50  shares),  $350,000; 
funded  debt  (see  L.  V.  RR.  Co.'s  bond  statement), 
$1,148,000— total,  $1,498.000.  Principal  and  interest 
guaranteed  by  the  Lehigh  Valley  RR.  Co.  There  is 
a  minimum  sinking  fund  of  $30,000  per  annum;  bonds 
may  be  retired  at  par  or  under.  Trustee:  Girard  Life 
Insurance,  Annuity  and  Tmst  Co.,  Philadelphia,  Pa. 
Officers:  Israel  W.  Morris,  Pres.;  John  R.  Fanshawe, 
Sec.;  J.  A.  Harris,  Jr.,  Treas.;  Isaac  McQuilkin, 
Compt..  Philadelphia,  Pa.  General  and  Corporate 
Office,  228  So.  3d  St.,  Philadelphia,  Pa. 

Lekigli    Valley    Coal    Co.— Green    Land    Co, 


organized  May  29,  1871,  to  mine  and  sell  coal. 
Reorganized  as  Lehigh  Valley  Coal  Co.  Jan.  11, 
1881.  In  1884  the  property  of  the  Spring  Moun- 
tain Coal  Co.  was  purchased,  and  on  June  1, 
1884,  45,000  acres  of  land  in  Centre  Co.,  Pa.,  known 
as  the  Snow  Shoe  property.  Since  then  various 
additions  have  been  made  to  the  property,  making 
an  estimated  total,  at  the  present  time,  of  100,000 
acres.  Owned  entirely  by  the  L.  V.  RR.  Co.  This 
property  was  not  included  in  the  lease  of  Dec.  1, 
1891,  to  the  Philadelphia  and  Reading  RR.  Co.  (See 
Manual  for  1893,  page  957.)  Income,  year  ending 
Nov.  30,  1898:  Coal  sales,  $16,388,442;  commissions, 
$71,651;  royalties,  $85,668;  income  from  investments, 
$46,162;  rents,  $28,771;  general  interest,  $38,335.47; 
timber  sold,  $7,498—total,  $16,666,528.  Operation  ex- 
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penses,  $17,686,236.  Net  loss,  $419,708;  interest  on 
Snow  Shoe  bonds,  $22,450;  colliery  improvements, 
$700,649— total  debit  for  year,  $1,142,807.41.  Profit 
and  Loss  Account.— Credit  balance,  Nov.  30,  1897, 
$105,599;  sundry  receipts,  previous  years,  $6,435;  old 
accounts  previously  written  off,  $211— total,  $112,245. 
Contra:  Debit  balance  for  1898,  $1,142,807;  uncol- 
lectible accounts,  $44,649;  State  taxes,  previous  years, 
$11,589— total,  $1,199,046.  Debit  balance  Nov.  30, 
1898,  $1,086,800.  Balance  Sheet,  Nov.  30,  1898.— Capi- 
tal stock,  $650,000;  funded  debt,  $17,012,000;  depre- 
ciation of  coal  lands  per  sinking  fund,  $415,748; 
advanced  royalties,  $70,062;  current  liabilities,  $3,- 
039,570— total,  $21,187,380.  Contra:  Coal  lands,  $4.- 
523,890;  colliery  improvements,  $3,826,217;  coal 
storage  properties  and  plants,  $794,126;  other  real 
estate,  $9,083;  securities  owned  (stocks  of  allied 
companies,  $593,568;  interest  in  allied  companies, 
$10,000;  mortgages  receivable,  $18,876),  $622,444;  ad- 
vanced royalties,  $4,220,402;  current  assets,  $4,145,- 
705;  stock  of  coal  on  hand,  $1,862,574;  materials, 
etc.,  $96,139— profit  and  loss,  $1,086,800— total,  $21,- 
187,380.  Besides  the  $16.637,000  of  bonds  described 
in  the  L.  V.  RR.  Co.'s  funded  debt  statement  and 
in  the  explanatory  remarks  appended  thereto,  there 
were  outstanding  on  Nov.  30,  1898,  $375,000  Snow 
Shoe  mtge.  6  p.  c.  30-yr.  $500  registered  bonds,  due 
Jan.  1,  1910,  interest  Jan.  and  July,  at  228  So.  3d  St., 
Philadelphia.  The  1st  mtge.  bonds  and  the  5  p.  c. 
gold  bond  are  guaranteed  by  the  L.  V.  RR.  Co.  The 
Snow  Shoe  bonds  are  not  guaranteed.  During  the 
year  ending  Nov.  30,  1898,  there  were  purchased 
$100,000  of  Snow  Shoe  bonds,  and  $25,000  was  paid 
to  the  trustees  of  the  same  bonds  on  account  of  sink- 
ing fund,  leaving  $375,000  of  the  bonds  outstanding 
at  the  close  of  the  year.  Trustee  of  bonds:  Girard 
Life  Insurance,  Annuity  and  Trust  Co.,  Philadelphia, 
Pa.  Stocks  of  allied  companies  owned  are  as  follows: 
6,304  shares,  Locust  Mtn.  C.  &  I.  Co.,  $315,200;  5,000 
shares,  Delano  Land  Co.,  $250,000— total  par,  $565,- 
200;  value  as  per  books,  $593,568. 

Comparative  statement  of  coal  produced  by  the 
collieries  in  which  this  company  and  the  L.  V.  RR. 
Co.  are  interested;  years  ending  Nov.  30: 


1S98  1897 

Lehigh  Valley  Coal  Co. .  .$2,609,126  00  $2,613.725  15 

Tenants  of  L.  V.  Coal  Co.  1,113,447  15  1,139,003  S3 

Other  Tenants 703,565  02  631,713  13 


Total  Tonnage $4,426,138  17    $4,384,442  11 

Directors. — Charles  Hartshorne,  Israel  W.  Morris, 
Robert  H.  Sayre,  Chas.  H.  Coster,  Edward  T.  Stotes- 
bury,  John  B.  Garrett.  Officers:  Alfred  Walter, 
Pres.;  John  R.  Fanshawe,  Sec.;  J.  A.  Harris,  Jr., 
Treas.;  Isaac  McQuilkin,  Cornpt.,  Philadelphia,  Pa. 
General  Office,  228  So.  3d  St.,  Philadelphia,  Pa. 

Morris  Canal  and  Banking?  Co.— Length  of 
Canal— Jersey  City,  N.  J.,  to  Phillipsburg,  N.  J., 
102.38  m.,  with  the  following  feeders:  Lake  Hopat- 
cong,  in  Morris  Co.,  0.5  m.,  and  Pompton  feeder,  in 
Passaic  Co.,  3.6  m.— total,  106.48  miles.  Leased  for 
999  years  from  April  1,  1871,  to  the  Lehigh  Valley 
RR.  Co.,  the  lessee  assuming  bonds  and  paying  10 
p.  c.  per  annum  on  preferred  stock  and  4  p.  c.  on 
consolidated  stock.  Financial  Statement.— Capital 
stock  (consol.  4  p.  c.  guaranteed,  $1,025,000;  pre- 
ferred 10  p.  c.  guaranteed,  $1,175,000),  $2,200.000; 
funded  debt  (1st  mtge.  6  p.  c.  $10,000  bonds,  dated 
Sept.  15,  1890,  due  Oct.  1,  1920),  $500,000— total  stock 
and  bonds  outstanding,  $2,700,000.  Dividends  on 
stock  payable  1st  Tuesday  of  Feb.  and  Aug.,  and 
interest  on  bonds  April  and  Oct.,  at  the  office  of 
the  Lehigh  Valley  RR.  Co.,  Philadelphia,  Pa.  Di- 
rectors.—1st  class:  W.  C.  Alderson,  Wm.  Hogen- 
camp,  Wm.  H.  Corbin;  2d  class:  Robert  H.  Sayre. 
James  I.  Blakslee,  John  Hood,  G.  A.  Hobart,  H.  H. 
Kingston;  3d  class:  Elisha  P.  Wilbur,  Wm.  H.  Sayre, 
E.  Y.  Hartshorne,  William  S.  Taylor,  Alfred  Wal- 
ter; 4th  class:  Thomas  N.  McCarter,  Charles 
Hartshorne,  J.  B.  Garrett,  Henry  S.  Drinker,  R.  H. 
Wilbur;  5th  class:  John  R.  Fanshawe,  Byerly  Hart, 
Charles  E.  Webster,  Warren  A.  Wilbur,  D.  G.  Baird. 
Officers:  Alfred  Walter,  Pres.;  J.  R.  Fanshawe,  Sec.; 
Isaac  McQuilkin,  Compt.,  Philadelphia,  Pa,  General 
Office,  228  So.  3d  St.,  Philadelphia,  Pa.  Corporate 
Office,  Jersey  City,  N.  J. 


Board  of  Directors,  Lehigh  Valley  RR.  Co.,  elected  January  17,  1899. 


Charles  Hartshorne .  .PhiladePia,  Pa. 
Elisha  P.  Wilbur.So.  Bethlehem,  Pa. 

John  B.  Garrett Philadelphia,  Pa. 

Beauveau  Borie...  "  " 


Joseph  Wharton  ..Philadelphia, Pa.  f  J:  C.  Strawbridge.. Philadelphia, Pa. 


Eugene  Delano New  York,  N.  Y. 

Edward  T.  Stotesbury. . .  .Phila.,  Pa. 
Chas.  H.  Coster. . .  .New  York,  N.  Y. 


Irving  A.  Stearns Drifton,  Pa. 

Abram  Nesbitt Wilkesbarre,  Pa. 

Wilson  S.  Bissell Buffalo,  N.  Y. 


ALFRED  WALTER,  President , Philadelphia,  Pa. 

John  B.  Garrett,  Vice- President "  " 

.Philadelphia,  Pa. 


Comptroller— Isaac  McQuilkin Philadelphia,  Pa.  I  Secretary— John  E.  Fanshawe  . . 

Treasurer— 3.  Andrews  Harris,  Jr "    |  Asst.  Secretary— David  G.  Baird 
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Floral  Park  to  Creedmoor 1.91  m. 

Mineola  to  Oyster  Bay  14.56  m. 

Mineola  to  Hempstead  Crossing 1.50  m. 

Hicksville  to  Old  Northpprt 15.05  m. 

Manor  to  Eastport  Junction 5.49  m. 

Whltestone  Jc.  to  Whitestone  Landing.  4.82  m. 


LONG  ISLAND  RAILROAD  COMPANY. 

( Long  Island  City  to  Greenport,  N.  Y 94.42  m. 

Main  Lines  of  Road:  •]  Bush  wick  to  Sag  Harbor,  N.  Y 95.66  m. 

(Long  Island  City  to  Great  Neck,  N.  Y 13.59  m.— 

Branch  Lines  Owned  : 

N.  Y.  &  F.  Jnnc.  to  Bushwick  June.  1 .63  m. 
Valley  Stream  to  N.  Y.  &  K.  B.  June.  5.53  m. 

Peareall's  to  Long  Beach 6.41  m. 

Long  Isl.  City  to  N.  Y.  &  Flush.  Jc.  2.29  m. 

Floral  Park  to  Babylon 19.56  m. 

Garden  City  to  Hempstead 1 .23  m. — 

New  York  and  Rockaway  RR.:  Rockaway  Jc.  to  Far  Rockaway. 
L.  1.  RR.  North  Shore  Branch :  Northpott  Jc.  to  Wading  Riv. . 
New  York,  Brooklyn  and  Manhattan  Beach  Ry.  (see  page  144). . 
Brooklyn  and  Jamaica  RR.:  Jamaica  to  Flatbush  Av.,  B'klyn. . . 

Montauk  Extension  RR.:  Bridgehampton  to  Montauk  

New  York  Bay  Extension  RR.:  Garden  City  to  Valley  Stream. . 
Ot.  Neck  and  Pt.  Washington  RR. :  Gt.  Neck  to  Pt.  Washington. 

Total  length  of  lines  owned  (283.65  m.)  and  leased,  June  30,  1898 

j  New  York  and  Rockaway  Beach  Ry 

( Prospect  Park  and  Coney  Island  RR 

Total  length  of  Long  Island  RR.  System 

NOTE.— A  section  of  the  Long  Beach  branch,  from  Long  Beach  to  Point  Lookout,  4.14  m 
above,  has  not  been  operated  during  the  past  four  years. 


Lines 

Leased 

(95.83  m.): 


Controlled 


203.67  miles. 


79.98 

5.17 

30.29 

18.99 

10.23 

20.84 

6.12 

4.19 


379.48  miles. 

13.90       " 

9.65       " 

403^03  miles, 
not  included 


POOR'S  MANUAL— LONG  ISLAND  RR.   CO.  l4l 

2d  track  (owned,  64.15  m. ;  leased,  31.35  m. ;  controlled,  15.04  m.),  110.54  m. ;  3d  track  (con- 
trolled), 0.32  m.;  sidings  (owned,  87.57  m.;  leased,  28.15  m.;  controlled,  10.40  m.),  126.12 
miles.  Steel  rails  (owned,  347.80  m.;  leased,  127.18  m. ;  controlled,  41.71  m.),  516.69  miles. 
Gauge,  4  ft.  8|  in.  Rail — iron,  50  and  56  Ibs. ;  steel,  56,  70,  and  80  Ibs.  per  yard. 

History. — Chartered  April  24,  1834  ;  main  line  opened  from  Jamaica  to  Greenport,  July 
19,  1844.  The  other  lines  were  added  from  time  to  time  by  consolidation  and  otherwise,  as 
shown  in  the  MANUALS  for  1888  and  subsequent  years. 

Under  the  terms  of  a  voting  trust  agreement,  dated  Feb.  1,  1897,  a  majority,  $6,030,000, 
of  the  stock  has  been  deposited  with  the  United  States  Mortgage  and  Trust  Co.,  New  York, 
N.  Y.,  and  its  voting  power  for  five  years  vested  in  the  following  named  trustees  :  Charles  M. 
Pratt,  Lewis  C.  Ledyard,  August  Belmont  and  F.  G.  Bourne. 

In  April,  1898,  a  contract,  to  endure  for  fifty  years,  was  entered  into  with  the  Brooklyn 
Elevated  RR.  under  which  an  inclined  connection  has  been  made  between  the  two  systems 
at  Chestnut  Street,  Brooklyn,  and  through  train  service  opened  from  the  Broadway  Ferry, 
Brooklyn,  to  Rockaway  Beach  and  Jamaica,  and  from  New  York  over  the  Brooklyn  Bridge  to 
Coney  Island.  Another  inclined  connection  at  Flatbush  Avenue,  now  under  construction, 
will  enable  through  rapid  transit  trains  to  run  from  Jamaica  to  the  Brooklyn  Bridge. 

The  Great  Neck  and  Port  Washington  RR.  was  completed  and  opened  for  service  on  June 
23,  1898.  In  April,  1898,  the  company  purchased  the  Huntington  (horse)  RR.  and  has 
equipped  it  with  the  trolley  electric  system.  (See  GENERAL  INDEX.) 

Rolling  Stock,  June  30,  1898. — Locomotives,  163.  Cars — passenger,  342  ;  parlor,  30  ; 
open  excursion,  77 ;  private,  1  ;  baggage,  mail  and  express,  43  ;  freight  (box,  565  ;  flat  prod- 
uce, 15  ;  gondolas,  558  ;  caboose,  41  ;  refrigerator,  5),  1,184  ;  service  cars,  35 — total,  1,712. 
Of  this  equipment,  12  locomotives,  52  passenger,  77  excursion,  and  5  caboose  cars  are  leased. 
The  company  owns  7  ferryboats,  1  tugboat,  1  steam  lighter,  and  8  car  floats. 

Operations,  year  ending  June  30,  1898. — See  comparative  statement  elsewhere. 


Earnings— Passenger $2,361,218  56 

Freight 1,348,080  84 

Mail  and  Express 543,703  33 

Miscellaneous ...   80,190  82 


Total  ($11 ,546.25  per  mile) $4,333,193  55 


Expenses— Maint.  of  Way  and  Structures. .    §460,242  93 

Maintenance  of  Equipment 316,524  32 

Conducting  Transportation 2,025,113  76 

General  Expenses 127,491  85 

Total  ($7,965.50  per  mile), $2,989,372  86 


Net,  earnings  (31.01  p.  c.),  $1,343,820.69 ;  other  receipts,  $129,868.60— total,  $1,473,689.29. 
Payments  :  Interest  on  funded  debt  (see  page  142),  $638,628.74  ;  on  real  estate  mortgages, 
$14,681.86;  other  interest,  $57,839.19;  taxes,  $205,865.31;  lease  rentals  (see  below),  $312,- 
800— total,  $1,229,815.09.  Surplus,  $'243,874.20.  Debit  balance  of  profit  and  loss,  June  30, 
1897,  $1,690,525.40  ;  add  sundry  accounts  written  off,  $67,103.53— total,  $1,757,628.93.  Debit 
balance  of  profit  and  loss,  June  30,  1898,  $1,513,754.73. 

Included  in  "  other  receipts  "  are  the  net  earnings  of  the  L.  I.  RR.  Co/s  ferry,  coupes 
and  river  and  harbor  transportation,  amounting  to  $119.388.60. 

Rentals  of  Leased  Lines.—  N.  Y.  &  R.  RR.,  $17,500  ;  N.  Y.,  B.  &  M.  B.  Ry.,  $118,800  ; 
L.  I.  RR.,  North  Shore  Branch,  $76,500  ;  Montauk  Extension  RR.,  $30, COO  ;  New  York  Bay 
Extension  RR,,  $10,000  ;  Atlantic  Avenue  RR.,  $60,000— total,  $312,800. 

The  results  from  the  operation  of  the  entire  system,  including  the  controlled  roads,  for 
the  year  ending  June  30,  1898,  were  as  follows  :  Gross  earnings,  $4,683,956.34.  Operating 
expenses,  $3,234,362.50.  Net  earnings,  $1,449,593.84  ;  other  receipts,  $129,868.60— total, 
$1,579,462.44.  Fixed  charges  and  taxes,  $1,365,893.10.  Surplus,  $213,569.34. 

General  Balance  Sheet,  June  30,  .1898. 


Cost  Of  Road  and  Equipment $24,242,157  05 

Other  Permanent  Investments 3,092,41052 

Materials  and  Supplies 141,800  56 

Stocks  and  Bonds  Owned  (cost) 582,474  99 

Other  Assets 449,983  74 

Current  Accounts 286,401  11 

Cash  on  Hand 175,997  12 

Profit  and  Loss 1,513,754  73 


Total  Assets $30,484,959  82 

10 


Capital  Stock  ($50  shares) $12,000,000  00 

Funded  Debt  Outstanding  (see  below) . . .  15,549,702  88 

Equipment   Notes 150,000  00 

Real  Estate  Mortgages 291,237  65 

Notes   Payable. 1,579,000  00 

Taxes,  Interest  and  Rentals  Accrued 266,791  9'i 

Current  Liabilities 624,743  59 

Reserve  Funds 23,483  75 


Total  Liabilities $30,484,939  82 
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Supplementary  Income  Account,  6  months  ending  Dec.  31,  1898  and  1897  : 


Gross 
Earnings. 

1898 ,.  $2,977,616 

1897.   2,746,972 

Increase 230,644 


Operating  Net 


Other 


Expenses.  Earnings.  Receipts. 

$1,891,448  $1,086,168  $98,723 

1,715,058  1,031,914  99,032 

176,390  54,254  Dec.  309 


Net 
Income. 

Fixed 
Charges. 

Surplus- 

$1,184,891 

$671,266 

$513,625 

1,130,946 

684,845 

446,101 

53,945 

Dec.  13,579 

67,584 

Statement  of  funded  debt,  June  30,  1898  (see  also  statement  on  page  143) : 


DESCRIPTION. 

DATE  OF 

Amount 
Authorized. 

Amount 
Out- 
standing. 

Interest. 

Interest 
Paid 

During 
Year.* 

Issue. 

Maturity. 

First  Mortgage  (Retired)  

$ 

$ 

7   p.  c.,          10  months 
7    p.  c.,      Feb.  &  Aug. 
5   p.  c.,  J.,  A.,  J.  &O. 
4   p.  c.,           2  months 

4    p.  c.,     June  &  Dec. 
5    p.  c.,     June  &  Dec. 

5   p.  c.,     May  &  Nov. 
4£  p.  c.,    Mar.  &  Sept. 

4   p.  c.,     June  &  Dec. 
5    p.  c.,    Mar.  &  Sept. 
6   p.  c.,    Mar.  &  Sept. 
5   p.  c.,     June  &  Dec. 
6   p.  c.,    Mar.  &  Sept. 
6    p.  c.,     May  &  Nov. 
5   p.  c.,      Muy  &  Nov. 

$ 
65,391  07 
18.760  00 
180,500  00 

7,477  07 

120,000  00 
75,000  00 

62,500  00 
67,500  00 

13,000  00 
37,500  00 
15,000  00 
30,000  00 
7,500  00 
36,000  00 
32,500  00 

Second  Mortgage  

July     5,  1878 
July     1,  1881 

Aug.    1,  1888 
June    1,  1894 

Nov.    1,  1887 
Mar.     1,  1892 

June    1,  1892 
Mar.    1,  1881 
Mar.    1,  1881 
June  15,  1888 
Mar.    1,  1880 
May     1,  1881 
May     2,  1887 

sland  RR  Co 

Aug.  1,  1918 
July  1,  1931 

June  1,  1938 
Julie  1,  1934 

Nov.  1,  1937 
Mar.  1,1922 

June  1,  1932 
Mar.  1,  1911 
Mar.  1,  1911 
June  1,  1938 
Mar.  1,  1920 
May  1,  1911 
May  1,  1937 

1,500,000 
5,000,000 

3,000,000 
1,500,000 

1,250,000 
2,750,000 

500,000 
1,000,000 

268,703 
(  3,610,000 
}  1,121,000 

3,000,000 
1,500,000 

1,250,000 
1,500,000 

325,000 
750,000 
250,000 
600,000 
125,000 
600,000 
650,000 

Consol.  Mortgage.. 

General  Mortgage  

Debenture  Bonds  

L.  I.  RR.  Ferry: 
Metropolitan  Bonds  

L.  I.  Ferry  Bonds  

Stewart  Line  

B.  &  M.  RR.,  1st  mtge..  . 

B.  &  M.  RR.,  1st  mtf>e  

B.  &  M.  RR.,  2d  mtge  

600,000 
125,000 
600,000 
1,250,000 

N.  Y.  &  Fl.  RR.,  1st  mtge.  .  . 
L.  I.  C.  &  Fl.  RR.,  1st  mtge. 
L.  I.  C.  .&  Fl.  RR.,  Consol  .. 

Funded  Debt  of  Long  I 

15,549,703 

768,628  74 

*  The  interest  on  the  L.  I.  Ferry  bonds,  amounting  to  $130,000,  is  paid  out  of  the  earnings  of  the  ferry, 
and  is  not  included  in  the  amount  shown  in  the  income  account  as  interest  paid  on  funded  debt.  The  total 
interest  charges  on  the  funded  debt  outstanding  June  30,  1898,  was  $740,600. 

1st  Mortgage  Bonds.— Paid  off  May  1,  1898  from  the  proceeds  of  the  sale  of  the  $1,121,000  consol.  mtge. 
4  p.  c.  bonds. 

2d  Mortgage  Bonds. — First  lien  on  the  main  line  from  Long  Island  City  to  Greenport;  on  29.35  m. 
of  the  line  to  Sag  Harbor,  from  Eastport  June. ;  on  the  branches  from  Mineola  to  Hempstead,  from  Hicks- 
ville  to  North  port,  from  Manor  to  Eastport  June.,  from  Floral  Park  to  Creedmoor,  and  on  10.45  m.  of  the 
Locust  Valley  Branch,  from  Mineola  to  Locust  Valley;  in  all,  158.40  miles.  They  are  $100,  $500,  and  $1,000 
bonds.  All  unissued  bonds  have  been  cancelled. 

Consolidated  Mortgage  Bonds.— Secured  on  the  entire  property  owned  by  the  company,  but  subject  to 
the  lien  of  the  2d  mtge.  bonds  on  the  158.40  m.  of  road  described  above.  The  trustee  still  holds  a  sufficient 
amount  of  the  bonds  to  retire  the  2d  mtge.  bonds.  The  bonds  are  for  $1,000  each.  Trustee:  Central  Trust  Co. 
of  New  York. 

General  Mortgage  Bonds. — Secured  on  the  entire  property  owned  by  the  company,  but  subject  to  the 
liens  of  prior  mortgages.  The  bonds  are  for  $1,000  each,  in  coupon  form,  with  privilege  of  registration  as  to 
principal.  Trustee:  Central  Trust  Co.  of  New  York. 

Debenture  Bonds. — Issued  to  provide  for  improvements.  They  are  $1,000  gold  bonds.  It  is  provided 
that  they  must  be  taken  care  of  by  any  future  mortgage  on  the  property.  Registrar :  Central  Trust  Co.  of  New 
York. 

Brooklyn  and  Montauk  Bonds. — Secured  on  the  lines  from  Brooklyn  to  Eastport,  from  Valley  Stream  to 
Rockaway  Beach,  and  from  Fresh  Pond  to  the  junction  with  the  New  York  and  Flushing  RR. ;  in  all,  76.43 
miles.  They  are  gold  bonds,  for  $1,000  each,  in  coupon  form,  with  privilege  of  registration.  The  rate  of 
interest  on  the  Ists  was  originally  6  p.  c.,  but  after  $250,000  of  the  bonds  (1  to  250)  had  been  issued,  the  rate 
was  reduced  to  5  p.  c.  All  the  bonds  are  guaranteed  by  the  Long  Island  RR.  Co.,  both  principal  and  interest. 
Trustee:  Central  Trust  Co.  of  New  York. 

Stewart  Line  Mortgage  Bonds. — Issued  in  the  purchase  of  the  Stewart  RR.  •  The  authorized  issue  is 
$500,000,  the  Central  Trust  Co.,  trustee  under  the  mortgage,  retaining  the  remaining  $175,000.  These  will  be 
issued  only  for  double  tracking  and  other  important  improvements.  The  bonds  are  for  $1,000  each. 

Ferry  1st  Mortgage  Bonds. — Issued  in  payment  for  the  real  estate  and  plant  of  the  Metropolitan  Ferry 
Co.  On  the  purchase  of  that  property  its  capital  stock  of  the  Ferry  Co.  was  also  transferred  to  the  control 
of  this  company.  The  bonds  are  of  the  denomination  of  $1,000  each;  principal  and  interest  payable  in  gold. 
These  bonds  are  a  direct  obligation  of  the  Long  Island  RR.  Co.,  and  are  additionally  secured  by  a  mortgage 
upon  all  the  real  and  personal  property  of  the  ferries  operated  by  that  company  (34th  St.  and  Jaines  Slip 
Ferries),  subject  to  the  lien  of  the  $1,250,000  Metropolitan  bonds,  to  retire  which  at  or  before  maturity  an 
equal  amount  of  the  Ferry  bonds  is  reserved.  The  Metropolitan  bonds  are  for  $500  or  $1,000  each;  principal 
and  interest  payable  in  gold.  The  ferry  property  includes  real  estate,  of  great  value,  in  New  York  and  in 
Long  Island  City,  ferry-boats,  ferry-houses,  etc.  Trustee:  Central  Trvist  Co.  of  New  York. 

All  bonds  are  in  coupon  form,  with  privilege  of  registration  as  to  principal.  All  of  the  bonds  shown  in 
the  +able,  except  the  2d  mtge.,  the  New  York  and  Flushing  1st  mtge.,  and  the  Long  Island  City  and  Flush- 
ing 1st  mtge.,  are  payable  principal  and  interest  in  gold.  Interest  on  all  bonds  payable  at  the  United  States 
Mortgage  and  Trust  Co.,  New  York.  Interest  on  consols  is  also  payable  in  London. 
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Statement  of  operations,  income  account,  etc.,  for  eight  fiscal  years  ending  June  30  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Mi'es  of  RR.  Operated  

361.27 

361.66 

361.66 

360  15 

367.45 

378  89 

375  29 

375.29 

Passenger  Train  Miles  

2,000,803 

2,763,695 

2,657,232 

2,390,096 

2,481,145 

2,638,611 

2,401,586 

3,027,461 

Freight  Train  Miles  

406,7'30 

409,248 

412,807 

403,629 

374,878 

363,814 

385,912 

485,368 

Other  Train  Miles  

49,169 

578,115 

582,992 

628,410 

591,182 

577,737 

538,160 

601,910 

Total  Train  Miles  

3,056,702 

3,751.058 

3,653,031 

3,422,135 

3,447,205 

3,580,162 

3,325,658 

4,114,739 

Passengers  Carried  

14,269,180 

14,596,820 

14,498,762 

13,919,249 

13,768,163 

13,934,534 

11,934,947 

11,386,772 

Passengers  Carried  One  M.. 
Tons  of  Freight  Moved  

138,981,813 
780,751 

142,018,916 
805,980 

141,705,110 
883,672 

135,991,062 

845,218 

133,876,991 
795,575 

134-716,875 
835,937 

126,923,174 

1,177,935 

154,185,077 
1,600,236 

Tons  Moved  One  Mile  

32,464,294 

33,045,180 

36,461,296 

34,873,794 

32,679,836 

34,273  417 

30,368  360 

35,917,435 

Passenger  Earnings     

$ 

2  406,262 

$ 
2,458,425 

$ 
2,455,921 

S 
2,353,569 

S 

2,298,662 

$ 
2,281,577 

$ 
2  193  G54 

S 

2,361,219 

Freight  Earnings  

1,218,832 

1,257,108 

1,369,863 

1,309,228 

1,216,347 

1,142,015 

1,167,963 

1,348,081 

Miscellaneous  

436,805 

455,990 

474,554 

480,636 

499,010 

539,207 

593,249 

623,894 

Gross  Traffic  Earnings  

4,061,899 

4,171,523 

4,300,&38 

4,143,433 

4,014,019 

3,962,799 

3,954,866 

4,333,194 

Operating  Expenses  

2,529,240 

2,734,417 

2,833,892 

2,690,085 

2,593,323 

2,541,635 

2,737,200 

2,989,37'3 

Net  Traffic  Earnings  

1,532,659 

1  437  106 

1  466  446 

1  453  348 

1,420,696 

1  421  164 

1  217  666 

1  343  821 

Miscellaneous  Receipts  .  .  . 

60,598 

81,139 

126,745 

81,148 

159,230 

151,904 

114,845 

129,808 

Net  Income  

1  593  257 

1  518  245 

1  593  191 

1  534  496 

1  579  926 

1  573  068 

1  332  511 

1  473  689 

Payments  :  Taxes  

131  277 

130  877 

155  563 

172  726 

174  531 

200  973 

'210'  794 

205  865 

Lease  Rentals  

175  582 

178,604 

211  633 

219  518 

240,088 

267  410 

310  466 

312  800 

Interest  and  Sink.  Fund.. 
Dividends  

553,234 

(4)  480,000 

585,580 
(5)  600,000 

606,699 
(5)  600-000 

622,597 
(41)570,000 

661,153 

(4)  480,000 

674,801 
(4)  480  000 

709,046 
(2)  240  000 

711,150 

Balance,  Surplus        

253  164 

23  184 

19  296 

def  50  345 

24  154 

def  50  116 

def^yWS 

243  874 

Gross  Earnings  per  Mile.  .  . 
Oper'g  Expenses  per  Mile.  . 
Net  Earnings  per  Mile  

11,24339 
7,00097 
4,242  42 

11,53438 
7,560  74 
3  973  64 

11,890  55 
7,835  79 
4,054  76 

11,504  74 
7,469  34 
4  035  40 

10,923  99 
7,057  62 
3,866  37 

10,458  97 
6,708  11 
3,750  86 

10,538  16 
7,293  56 
3,244  60 

11,54625 
7,965  50 
3  580  75 

Expenses  to  Earnings  
Earnings  per  Pass,  per  Mile. 
Earnings  per  Ton  per  Mile. 

Capital  Stock         

62.27  p.  c. 
1.731  c. 
3.754  c. 

$ 

12  000  000 

65.55  p.  c. 
1.731  c. 
3.804  c. 

S 
12  000  000 

65.89  p.  c. 
1.734  c. 
3.757  c. 

$ 
12  000  000 

64.92  p.  c. 
1.731  c. 
3.754  c. 

S 

12  000  000 

64.67  p.  c. 
1.687  c. 
3.722  c. 

'  $ 
12  000  000 

64.14  p.  c. 
1.694C. 
3.332  c. 

$ 
12  000  QOO 

69.21  p.  c. 

1.728  c. 
3.846  c. 

S 
]  2  000  000 

68.99  p.  c. 
1.53  c. 
3.75  c. 

$ 
12  000  000 

Funded  Debt  

10  143  703 

13,724  703 

14  049  702 

15  324  702 

15  549  703 

15  549  703 

15  549  703 

15  549  703 

Real  Estate  Mortgages  

241,700 

241,700 

286,238 

291  238 

291  238 

291,238 

291  238 

291  238 

Equipment  Notes  

150,474 

366  195 

241,176 

392,750 

200,000 

150  000 

Notes  Payable  

262,826 

450,000 

250,000 

925,000 

1,600,000 

1  579  000 

Other  Liabilities  

633  459 

835,738 

1,064,202 

818  617 

1,202,484 

1,192821 

710,093 

915  019 

Profit  and  Loss  

1,138,792 

1,035,458 

1,004,874 

837  853 

761,981 

500,727 

Total  Liabilities  

24,157,654 

27,980,425 

29,005,490 

29  638  605 

30,296,582 

30,852,239 

30,351,034 

30,484,960 

Road  and  Equipment. 

22,292,288 

23,476,312 

24,515,469 

25  077  678 

25,385,905 

25,684,969 

24,008,312 

24,242,157 

Other  Permanent  Invest  
Securities  Owned  (Cost)  
Materials  and  Supplies  
Other  Assets  

50,351 
714,056 
58,776 
973,140 

2,834,402 
736,000 
72,867 
682,665 

2,926,230 
779,249 
104,083 
570,656 

2,918,680 
947,755 
84,965 
521,072 

2,958,816 
899,133 
179,608 
739,907 

2,947,715 
1,006,181 
135,289 
967,590 

3,106,710 
530,967 
95,396 
•    614,114 

3.092,411 
582,475 
141,800 
736,365 

Cash  

69,073 

178,179 

109,803 

88,455 

133,213 

110,495 

305,010 

175,997 

Profit  and  Loss  

1,690,525 

1,513.755 

Total  Assets  

24,157,654 

27,980,425 

29,005,490 

29,638,605 

30,296,582 

30,852,239 

30,351,034 

30,484,960 

Funded  debt  of  leased  lines,  principal  or  interest  of  which  is  guaranteed  by  the  Long 
Island  II R.  Co.  (see  also  statement  of  funded  debt  on  page  142)  : 


DESCRIPTION. 

DATE  OP 

Amount 
Authorized. 

Amount 
Out- 
standing. 

Interest. 

Amount 
Interest. 

Issue. 

Maturity. 

N.  Y.  &R.  RR.,lst.., 

Apr.  1,  1871 
Oct.    1,  1885 
Sept.  1,  1871 
Oct.    1,  1892 
Jan.   2,  1895 
Jan.  2,  1893 

PS 

Apr.   1,  1901 
Oct.    1,  1935 
Sept.  1,  1901 
Oct.    1,  1932 
Jan.   2,  1945 
Jan.   2,  1943 

$ 
250,000  00 
2,000,000  00 
600.000  00 
1,500,000  00 
600,00000 
600,000  00 

S 

250,000  00 
1,726,000  00 
75,00000 
1,425,00000 
600,000  00 
200,000  00 

7  p.  CM  Ap.  &  Oct. 
5  p.  c.,  Ap.  &  Oct. 
7  p.  c.,Mar.&Sept. 
5p.c.,J.,A.,J.£O. 
5  p.  c.,  Jan.  &  July 
5p.c.,  Jan.  &  July 

$ 
17,500  00 
86,300  00 
5,250  00 
71,25000 
30,00000 
10,000  00 

N.  Y.  B.  &  M.  B.,  1st.  Con'd.. 
Smithtown  &  Pt.  Jeffn.,  1st..  .  . 
L.  I.  RR.  N.  Sh.  Branch  

Moiitank  Ext.,  1st  

N.  Y.  Bay  Ex.,  1st  

Funded  Debt  of  Leased  Lin 

4,276,000  00 

220,300  00 

The  New  York  and  Rockaway  bonds  are  guaranteed  as  to  interest  only.  .  The  Smithtown  and  Ffcrt 
Jefferson  bonds  are  not  guaranteed,  but  are  available  in  exchange  for  Long  Island  RR.  North  Shore  Branch 
bonds,  an  equal  amount  of  which  is  reserved  for  that  purpose.  All  other  bonds  are  guaranteed  both  as  to 
principal  and  interest.  • 
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The  New  York  Bay  Extension  bonds,  the  Montauk  Extension  bonds  and  the  North  Shore  Branch  bonds  are 
payable  principal  and  interest  in  gold.  Interest  payable  at  the  United  States  Mortgage  and  Trust  Co.. 
New  York. 

The  Long  Island  RR.  Co.  also  guarantees,  both  as  to  principal  and  interest,  the  1st  mtge.  5  p.  c.  bonds 
of  the  New  York  and  Rockaway  Beach  Ry.,  $984,000  of  which  are  outstanding;  guarantees  the  interest  on 
$340,000  1st  mtge.  4£  p.  c.  bonds  and  $96,000  2d  mtge.  4£  p.  c.  bonds  pf  the  Prospect  Park  and  Coney  Island 
RR.,  and  guarantees  as  rental  or  part  rental,  dividends  of  5  p.  c.  per  annum  on  the  $650,000  capital  stock  of 
the  New  York,  Brooklyn  and  Manhattan  Beach  Ry.  and  of  4£  p.  c.  per  annum  on  the  $60,000  capital  stock  of 
the  Prospect  Park  and  South  Brooklyn  RR.  and  on  the  $82,500  capital  stock  of  the  New  York  and  Coney 
Island  RR,  (See  statements  for  the  companies  named.) 

RAILROADS  LEASED  on  OWNED  BY  THE  LONG  ISLAND  RR.  Co. 


Brooklyn  and  Jamaica  RR.— Brooklyn 
(Flatbush  Avenue)  to  Jamaica,  L.  I.,  10.23  miles. 
This  road  is  leased  from  the  Atlantic  Avenue  (street) 
RR.  Co.,  which  see.  Rental  in  1897-98,  $60,000. 

Montauk  Kxteiinion  RR.— Bridgebampton  to 
Montauk,  L.  I.,  20.84  m.;  total  track  (steel;  80  Ibs.). 
23.13  miles.  Chartered  May  11,  1893;  road  opened 
throughout  on  Dec.  17,  1895.  Leased  to  the  Long 
Island  RR.  Co.,  which  guarantees  principal  and 
interest  of  its  first  mtge.  bonds.  Capital  stock  ($100 
shares),  $500,000;  funded  debt  (see  page  143),  $<>ii<>.- 
000— total,  representing  cost.  etc.,  11,100.000. 
Trustee  of  bonds:  Central  Trust  Co.,  New  York, 


New  York  Bay  Extension  RR.— Projected : 
From  a  point  at  or  near  Garden  City  to  Manhattan 
Beach,  N.  Y.,  about  17  miles.  Completed,  June  30, 
1898:  Garden  City  to  Valley  Stream,  6.12  miles. 
Rail  (steel),  56,  61  and  76  Ibs.  Chartered  Jan.  26, 
1MCJ;  road  completed  as  above  in  1894.  Capital 
stock  (par,  $100),  $600,000;  funded  debt  (see  page 
143),  $200,000— total,  $800,000.  Trustee  of  bonds*:  Cen- 
tral Trust  Co.,  New  York,  N.  Y.  Mortgage  covers  all 
corporate  property,  equipment,  and  franchises  of  the 
company  acquired  or  to  be  acquired.  W.  H.  Baldwin, 
Jr.,  Pres.;  C.  M.  Pratt,  Vice-Pres.;  A.  C.  Bedford, 
Sec.  &  Treas.,  New  York,  N.  Y.  General  Office  32 
Nassau  St.,  New  York,  N.  Y. 


N.  Y.  W.  H.  Baldwin.  Jr..  Pres.:  Chas.  M.  Pratt. 
Vice-Pres.;  A.  C.  Bedford,  Sec.  &  Treas.,  New  York, 
N.  Y.  General  Office,  Jamaica,  N.  Y. 

IVew  York,  Brooklyn  and  Manhattan  Beach  Ry.— Fresh  Pond  June,  to  Manhattan  Beach, 
12.03  m.;  branches,  Bay  Ridge  to  Manhattan  Beach  June.,  2.98  m.;  Greenpoint  to  Cooper  Ave.  Jc.  (incl. 
Glendale  and  East  River  RR.,  2.7  m.),  3.79  m.— total.  18.99  m.;  2d  track,  16.8  m.;  total  track  (steel,  35.79 
m.),  43.31  miles.  Consol.  Aug.  27,  1885,  of  the  New  York,  Bay  Ridge  and  Jamaica  RR.  Co.,  the  New  York 
and  Manhattan  Beach  Ry.  Co.,  and  the  Long  Island  City  and  Manhattan  Beach  RR.  Co.  Leased  to  the 
Long  Island  RR.  Co.,  from  Oct.  1,  1885,  at  a  guaranteed  minimum  rental  of  $95,980.  This  company  owns 
19  locomotives,  89  open  excursion  cars,  1  combined  car,  and  1  box  car.  Income,  year  ending  June  30,  1898, 
$118,800.  Payments:  Interest  on  bonds,  $86,300;  on  debt,  $600;  taxes,  $975;  general  expenses,  $73;  preferred 
dividends  (5  p.  c.),  $32,500— total,  $120,448.  Deficit,  $1,648;  deficit  forward,  $16,650— total,  $18.298.  Capital 
stock  (common,  $350,000;  preferred,  $050,000),  $1,000,000;  funded  debt  (see  page  143),  $1,738,000;  open  ac- 
counts, $18,920— total,  $2,756.920.  Contra:  Cost  of  road,  $1,734,152;  of  equipment,  $504,471;  stocks  owned, 
$500,000;  profit  and  loss,  $18,298— total,  $2,756,920.  W.  H.  Baldwin,  Jr.,  Pres.;  Austin  Corbin,  Vice-Pres.; 
M.  A.  Smith,  Treas.;  D.  S.  Voorhees,  Sec.,  New  York,  N.  Y.  General  Office,  192  Broadway,  New  York,  N.  Y. 


GLENDALE  AND  EAST  RIVER  RR.— Green- 
point  to  Cooper  Ave.,  Brooklyn,  2.70  m.;  total  track 
(steel)  5.40  miles.  This  road  was  constructed  and  is 
leased  by  the  N.  Y.,  B.  &  M.  B.  Ry.  Co.;  rental  of  $1 
per  annum.  Capital  stock  paid  in,  $7,460;  unfunded 


debt,  $176,626— total,  $184,086.  Contra:  Construction, 
$176,626;  discount,  $7,460— total,  $184.086.  W.  H. 
Baldwin,  Jr.,  Pres.;  D.  S.  Voorhees,  Sec.  &  Treas., 
New  York,  N.  Y.  General  Office,  192  Broadway,  New 
York,  N.  Y. 


New  York  and  Rockaway  RR.— Rockaway 
Junction  to  Far  Rockaway,  5.17  jniles.  Capital 
stock,  $100.000;  funded  debt  (see  page  143),  $250,000 
—total  ($39,281.71  per  mile),  $350,000. 

l.oufi  Island  RR.,  North  Shore  Branch. 
— Northport  to  Wading  River,  30.29  m.;  total  track, 
32.37  miles.  Consol.  Sept.  22,  1892,  of  the  Smith- 


tovrn  and  Port  Jefferson  and  the  L.  I.  RR.  Co.,  No. 
Shore  Br.  (See  Manual  for  1893,  page  363.)  Leased 
to  the  Long  Island  RR.  Co.,  lessee  guaranteeing  in- 
terest on  bonds.  Capital  stock,  $320,000;  funded 
debt  (see  statement),  $1,425,000.  Trustee  of  bonds: 
Central  Trust  Co.,  New  York,  N.  Y. 


Board  of  Directors,  Long  Island  RR.  Co.,  elected  April  11,  1899. 


Chas.  M.  Pratt Brooklyn,  N.  Y. 

VV.  H.  Baldwin,  Jr.. 
Fran k  L.  Bab nott... 
Dumont  Clarke.  Sch  raalensburg.N.J. 


James  Timpson..  .New  York,  N.  Y. 
J.  S.  Auerbach...;         " 
August  Belmont. . . 
George  W.  Young. 


L.  C.  Ledyard....New  York,  N.  Y. 

F.  G.  Bourne " 

A.  C.  Bedford... 

R.  Somers  Hayes.        " 


W.  G.Oakman NewYork.N.  Y. 

WILLIAM  H.  BALDWIN,  Jr.,  President 32  .Nassau  St.,  New  York,  N.  Y. 

Chas.  M.  Pratt,   Vice- President 26  Broadway,  New  York,  N.  Y. 


Asst.  to  Pres.—Geo.  D.  Pratt..  .Long  Island  City,  N.  Y. 
Asst.  Treas.—  F.  E.Haff "  " 


Sec.  &  Treas.— A.  C.  Bedford. : New  York,  N.  T. 

Auditor— A.  B.  Bierck Long  Island  City,  N.  Y. 


OPERATING  OFFICE : Long  Island  City,  N.  Y. 

Executive  Office 32  Nassau  St.,  New  York,  N.  Y. 


LONG  ISLAND  RAILROAD  SYSTEM— CONTROLLED  RAILROADS. 

NEW  YORK  AND  ROCKAWAY  BEACH  RAILWAY  COMPANY. 

Main  Line  of  Road. — Glendale  Jc.,  L.  I.,  to  Rockaway  P'k,  L.  I.,  10.31  m. 
Hammels  Branch  :  N.  Y.  &  Rockaway  Beach  Ry.  Jc.  to  Hammels,  L.  I.,  1.66  m. — 11.97  miles. 
Leased  :  Rockaway  Br.,  L.  L  RR.:  Far  Rockaway  to  N.  Y.&  R.B.  Ry.  Jc.,  L.  I. .  1.93 

( Glendale  Junction  to  Long  Island  City 5.99       " 

Trackage  :  L.   L   RR.:  \  Woodhaven  Junction  to  Brooklyn,  N.  Y 7.19 

( Bush  wick  Junction  to  Busbwick,  N.  Y 2.32       " 

Total  length  of  lines  operated,  June  30,  1898 29.40  miles. 

2d  track,  10.31m.;  sidings  owned,  4.11  miles.     Gauge,  4ft.  8£  in.     Rail  (steel,  22.28m.), 
80  Ibs. 
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History. — Reorganization  after  foreclosure  sale,  June  28, 1887,  of  the  New  York,  Wood- 
haven  and  Rockaway  RR.  Co.  (See  MANUAL  for  1890,  page  109.)  The  tracks  of  the  Long 
Island  RR.  are  used  under  contract  dated  Sept.  1,  1887,  and  the  Rockaway  Branch  is  leased 
from  the  same  date.  Controlled  by  the  Long  Island  RR.  Co.,  which  guarantees  payment  of 
the  1st  mtge.  bonds,  both  principal  and  interest. 

Rolling1  Stock,  June  30,  1898. — Locomotives,  12.  Cars — passenger,  83  ;  baggage,  mail 
and  express,  2 — total  cars,  85. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  248,496  ;  freight, 
16,250;  other,  4,958— total,  269,704  miles.  Passengers  carried,  1,430,886  ;  carried  one  mile, 
18,401,665  ;  average  mile  rate,  0.974  cent.  Tons  freight  moved,  44,618  ;  moved  one  mile, 
677,392  ;  average  ton-mile  rate,  3.207  cents. 


EARNINGS.                           1896-97  1897-98 

Passenger §187,371  91  $179,290  77 

Freight 18,94301  21,72227 

Mail  and  Express 7,490  74  8,205  94 

Miscellaneous 3,091  36  3,359  27 


Totals • $216,897  02      $212,578  25 

Totals  per  Mile 7,377  45  7,230  90 


EXPENSES.  1896-97  1897-98 

Maint.  of  Way  and  Structures. .  $05,944  09  $3(5.033  08 

Maintenance  of  Equipment.  ...  11,38951  12,36470 

Conducting  Transportation 85,516  66  82,262  80 

General  Expenses. , 5,721  83  5,616  82 

Totals $168,572  09  $136,277  46 

Totals  per  Mile 5,73374  4,6352!) 


Net  earnings  1897-98  (35.90  p.  c.),  $76,300.79.  Payments  :  Interest  on  funded  debt, 
$49,200;  taxes,  $6,907.88— total,  $56,107.88.  Surplus,  $20,192.91;  deficit  forward,  $100,- 
205.40  ;  net  deficit,  $80,012.49. 

General  Balance  Sheet,  June  30,  1898. 

Cost  of  Road,  Buildings  and  Fixtures $2,124,399  79 


Cost  of  Equipment 780,001  41 

Current  Accounts  and  Assets 39,616  50 

Cash  on  Hand 3,933  88 

Profit  and  Loss 80,012  49 

Total   Assets $3,027,964  07 


Capital  Stock  Paid  in  ($100  shares) $1,000,000  00 

Funded  Debt  Outstanding 1,984,000  00 

Current  Liabilities 27,564  07 

Interest  Accrued,  not  Payable 16,400  CO 


Total   Liabilities $3,027,964  07 


The  funded  debt  outstanding  June  30,  1898  ($1,984,000),  consisted  of— 

1st  mtge.  5  p.  c.  40-yr.  $1,000  gold  bonds,  due  Sept.  1,  1927,  interest  March  and  Sept $984,000 

2d  mtge.  income  5  p.  c.  40-yr.  reg.  $1,000  bonds,  due  Sept.  1,  1927,  int.  Jan.  1  (auth.  and  outstanding). 1,000,000 

The  authorized  amount  of  1st  mtge.  bonds  is  $1,000,000,  of  which  $600,000  were  issued  and  distributed  to 
the  holders  of  the  1st  mtge.  bonds  of  the  N.  Y.,  W.  &  R.  Ry.  Co.,  the  remaining  $400,000  being  set  apart  to 
provide  for  necessary  renewals  and  improvements.  They  are  in  coupon  form,  with  provision  for  registration 
and  transfer  of  principal.  Principal  and  interest  guaranteed  by  the  Long  Island  RR.  Co.  Interest  on  bonds 
payable  at  office  of  Corbin  Banking  Co.,  192  Broadwav,  New  York,  N.  Y.  Trustee:  Central  Trust  Co.  of  New 
York,  N.  Y. 

Directors  (elecfeil  March  22,  1898).— Wm.  H.  Baldwin,  Jr.,  Chas.  M.  Pratt,  Alfred  C: 
Bedford,  Frank  L.  Babbott,  Wm.  J.  Kelly,  Brooklyn,  N.  Y.;  August  Belmont,  George  W. 
Young,  Lewis  Cass  Ledyard,  Sidell  Tilgliman,  Dumont  Clarke,  Walter  G.  Oakman,  Jas. 
Timpson,  Fred  G.  Bourne,  Now  York,  N.  Y. 

CORPORATE  OFFICERS  :  W.  H.  BALDWIN,  JR.,  Pres.;  Chas.  M.  Pratt,  Vice-Pres ;  A.  C. 
Bedford,  Sec.  &  Treas.,  New  York,  N.  Y.  CORPORATE  OFFICE,  32  Nassau  Street,  New 
York,  N.  Y. 


PROSPECT   PARK   AND   CONEY   ISLAND   RAILROAD   COMPANY. 

Line  of  Road. — Ninth  Ave.  and  Twentieth  St.,  Brooklyn,  to  Coney  Island  . .  .5.68  miles. 
Branch :  June.  B.  B.  &  W.  E.  RR.  to  5th  Ave.,  bet.  36th  and  37th  Sts 0.32 

iN.  Y.  &  Coney  Island  RR.:  West  Brighton  to  Coney  Island  Point ....  2.27 
P.  P.  &  So.  Brooklyn  RR.:  Kensington  June,  to  City  Line  June 1.16 
B.,B.  &  W.  E.  RR.:  Brooklyn  Old  City  Line  to  Union  Depot 0.22 

Trackage  :  Long  Island  RR.:  Parkville  to  Bay  Kidge,  N.  Y 3.36 

Total  length  of  lines  operated  (owned,  6  m.),  June  30,  1898 13.01  miles. 

2d  track  (owned,  4.73  m. ;  leased,  1.56  m.),  6.29  m.;  3d  track  (owned),  0.32  m.;  sidings 
(owned,  6.29  m.;  leased,  0.94  m.),  7.23  miles.  Gauge,  4  ft.  8^  in.  Rail  (steel),  80  Ibs. 

History.— Consolidation  (Oct.  9,  1874)  of  the  Park  Ave.  (horse)  and  the  Greenwood  and 
Coney  Island  (ste.tm)  RR.  Cos.  The  hor^e  cur  line  was  sold  May  27,  1887,  to  the  Atlantic 
Avenue  RR.  Co.  (See  MANUAL  for  1890,  page  142.)  Controlled  by  the  Long  Island  RR.  Co. 
In  March,  1899,  fhis  railroad,  including  the  leased  lines,  was  leased  for  a  period  of  999  years 
to  a  constituent  company  of  the  Brooklyn  Rapid  Transit  Co.,  at  a  rental  of  $40,000  per  annum 
for  the  first  ten  years  and  $45,000  per  annum  thereafter.  (See  GENERAL  INDEX  for  Brooklyn 
Rapid  Transit  Co.) 

Rolling  Stock,  June  30,  1898.  —Locomotives  (2  leased),  11.    Passenger  cars  (14  leased),  56. 

Operations,  year  ending  June  80,  1898.— Train  mileage— passenger,  229,236  ;  freight, 
11,255;  other,  577— total,  241,068  miles.  Passengers  carried,  1,688,13<>  ;  carried  one  mile, 
8,888,469;  average  mile  rate,  1.155  cents.  Tons  freight  moved,  18,753;  moved  one  mile, 
98,736  ;  average  ton-mile  rate,  8.957  cents, 
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EARNINGS'.  1896-97 

Passenger §124,756  53 

Freight 6,89554 

Telegraph 1  64 

Miscellaneous 26,15498 


1897-98                        EXPENSES.  1896  97  1897-98 

1102,68292  Maint.  of  Way  and  Structures..  $14,84746  §1 6, 564  46 

8,843  94  Maintenance  of  Equipment 7.588  95  6,422  24 

292  41  Conducting  Transportation 102,388  63  78,618  20 

26,41527  General  Expenses 9,24374  7,10728 

Totals $157,80869    $138,18454  Totals $134,06878    $108,71218 

Net  earnings  (21.33  p.  c.),  $29,472.36.  Payments  :  Interest  on  funded  debt,  $35,460  ;  on 
real  estate  mortgages,  $1,488.30  ;  other  interest,  $19,501.98  ;  taxes,  $15,807.35  ;  lease  rentals, 
$7,712.50— total,  $79,970.13.  Deficit,  $50,497.77;  deficit  forward,  $323,364.24— total,  $373,- 
862.01. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road,  Buildings  and  Fixtures $1,083,365  69 

Cost  of  Equipment 143,172  50 

Current  Assets 10,786  51 

Sundry    Accounts 16,420  96 

Cash  on  Hand 7,832  55 

Profit  and  Loss 373,862  01 


Total   Assets $1,635,440  22 


Capital  Stock  Paid  in  ($100  shares) $250,000  00 

Funded  Debt  Outstanding 979,76600 

Loans  Payable 353,500  00 

Current  Liabilities 32,240  74 

Interest  Accrued,  not  Payable 13,895  00 

Other  Liabilities 6,038  48 


Total  Liabilities $1,635,440  £2 


Funded  debt  outstanding,  June  30,  1898,  consisted  of  $340,000  4£  p.  c.  and  $160,000  6  p.  c.  1st  mtge. 
40-yr.  $1,000  coupon  bonds,  due  Feb.  1,  1926,  interest  Feb.  and  Aug.;  $96,000  4£  p.  c.  and  $104,000  6  p.  c. 
1st  mtge.,  2d  issue,  40-yr.  $1,000  coupon  bonds,  due  March  1,  1931,  interest  March  and  Sept.;  $250,000  income 
6  p.  c.  40-yr.  $50,  $100,  $500,  and  $1,000  bonds,  due  May  1,  1920,  interest  (if  earned)  May  and  Nov.;  and 
$29,766  mortgages  on  real  estate,  interest  at  various  rates  and  dates.  The  Long  Island  RR.  Co.  guarantees, 
both  principal  and  interest,  the  $340,000  1st  mtge.  bonds  and  the  $96,000  2d  issue  1st  mtge.  bonds,  the  rate  of 
interest  upon  which  has  been  reduced  to  4£  p.  c.  per  annum.  Trustee  of  bonds:  Mercantile  Trust  Cc>»  of  New 
York,  N.  Y.  Interest  payable  at  Corbin  Banking  Co.,  New  York,  N.  Y. 


New  Yorlc  and  Coney  Island  RR.— West 
Brighton  Beach  to  Coney  Island  Point,  2.41  miles. 
Rail  (steel,  2.41  m.),  50  Ibs.  Chartered  Feb.  5,  1879; 
opened  June  9.  1879.  Leased  for  95  years,  July  1, 
1879,  to  P.  P.  &  C.  I.  RR. ;  rectal,  10  p.  c.  on  stock. 
Rate  on  $82,500  of  the  stock  reduced  to  4£  p.  c.  per 
annum,  in  consideration  of  guarantee  by  L.  I.  RR.  Co. 
Rental,  year  ending  June  30,  1898,  $5,462,  which  was 
paid  in  dividends,  Jan.  and  July— 10  p.  c.  on  $17,500 
and  4§  p.  c.  on  $82,500  stock.  Locomotives,  2. 
Passenger  cars,  14.  Capital  stock,  $100,000;  profit 
and  loss,  $984— total,  $100,984.  Contra:  Cost  of  road, 
etc.,  $100,019:  loan  to  lessee,  .$965— total,  $100,984. 
Andrew  R.  Culver,  Pres.;  Allan  C.  Washington, 


Treas.    &   Sec.,    Brooklyn,    N.    Y.    General    Office,    1 
Broadway,  New  York,   N.  Y. 
Prospect     Park    and     Sontli     Brooklyn 

RR. — Kensington  June,  to  City  Line,  Brooklyn,  N. 
Y.,  1.15  miles.  Rail  (steel),  50  Ibs.  Chartered  June 
12,  1888.  Leased  in  perpetuity,  Jan.  1,  1890,  to  the 
P.  P.  &  C.  I.  RR.  Co.;  rental.  6  p.  c.  on  stock. 
Rental  reduced  to  44  p.  c.  on  stock,  in  consideration 
of  guarantee  by  the  L.  I.  RR.  Co.  Dividends  paid 
in  Jan.  and  July;  4£  p.  c.  ($2,250)  paid  in  fiscal  year 
ending  June  30.  1898.  Capital  stock,  representing 
cost,  etc.,  $50.000.  Andrew  R.  Culver,  Pres.;  Allan 
C.  Washington,  Treas.  &  Sec.,  Brooklyn,  N.  Y. 
Corporate  Office,  1  Broadway,  New  York,  N.  Y. 


Directors,  P.  P.  &  C.  I.  RR.  Co.  (elected  Sept.  19,  1898).— W.  S.  Baldwin,  Jr.,  A.  C. 
Bedford,  Chas.  M.  Pratt,  George  D.  Pratt,  George  W.  Wingate,  Brooklyn,  N.  Y. ;  F.  E. 
Haff,  Long  Island  City,  N.  Y. 

CORPORATE  OFFICERS  :  W.  H.  BALDWIN,  JR.,  Pres.;  Chas.  M.  Pratt,  Vice-Pres.;  A.  C. 
Bedford,  Sec.  &  Treas.,  New  York,  N.  Y.  CORPORATE  OFFICE,  Long  Island  City,  N.  Y. 


NEW   YORK   CENTRAL   AND   HUDSON   RIVER   RAILROAD    COMPANY. 

(For  map  of  this  system,  see  page  147.) 

Lines  of  Road. — I.  OWNED  AND  LEASED,  ON  WHICH  EARNINGS  AND  EXPENSES  SHOWN 
ON  PAGE  148  ARE  BASED. 

Main  Line :  New  York,  N.  Y.  to  Buffalo,  N.  Y 441.75  miles. 

Troy  and  8che7iectady  Branch  :  Troy  to  Schenectady,  N.  Y 21.00  m. 

Auburn  Road :  Syracuse  to  Rochester 104.00  m. 

Attica  Branch :  Batavia  to  Attica,  N.  Y 11.00  m. 

Niagara  Bridge  <&  Canandaigua  RR.:  Canand.  to  Niagara  River..  87.58  m. 

Niagara  Falls  Branch  :  Rochester  to  Niagara  Falls,  N.  Y 74.75  m. 

Tonawanda  Branch  :  Lockport  Junction  to  No.  Tonawanda,  N.  Y.  12.25  m. 

Charlotte  Branch  :  Rochester  Junction  to  Charlotte,  N.  Y 6.88  m. 

Lewiston  Branch :  Buffalo  to  Lewiston,  N.  Y 30.29  m. 

Junction  Branch  :  East  Buffalo  to  North  Buffalo,  N:  Y 7.67  m. 

Geneva  and  Lyons  Branch  :  Geneva  to  Lyons,  N.  Y 14.00  m. 

Dewitt  and  Gcddes  Branch  :  Dewitt  to  Geddes,  N.  Y 8.28  m.—    377.70      " 

Leased  Lines  (see  "  Summary  of  Leased  Lines  "  on  page  152) 1,575.43      " 

Total  owned  and  leased,  June  30,  1898 2,394.88"  miles. 

II.   LINES  LEASED  BY  N.  Y.   C.  &  II.  R.  RR.  Co.,  BUT  OPERATIONS 

REPORTED  SEPARATELY. 

Beech  Creek  RR. :  Jersey  Shore  to  Mahaffey  Jc. ,  Pa. ,  and  branches . .  160.99  m. 
Punk.,Alleg.  Vol.  &  Pitts.  RR.:  Dunkirk,  N.  Y.  to  Titusville,  Pa.   90.6Qm.—   251.59      " 
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III    LINES  OPERATED  BY,  OR  IN  CONNECTION  WITH  THE  RAILROAD  OF 

THE  N.  Y.  C.  &  H.  R.  RR.  Co. 
St.  Lawrence  and  Adirondack  By.  (see  page  159) 56.40  miles. 

IV.  LINES  OWNED  OR  CONTROLLED  BY  N.  Y.  C.  &  H.  R.  RR.  Co.,  BUT 

OPERATIONS  REPORTED  SEPARATELY. 
Lake  Shore  and  Michigan  Southern  Ry.  System  (see  page  159).  .1,403.91  m. 

New  "fork,  Chicago  and  St.  Louis  Ry.  (see  page  163) 512.52  m. 

Michigan  Central  RR.  System  (see  page  165) 1,657.59  ni. 

Wallkill  Valley  RR.:  Montgomery  to  Kingston,  N.  Y 32.88  m.— 3,606.90 

Total  length  of  lines  owned,  leased  and  controlled,  June  30,  1898 6,309.77  miles. 

Statement  showing  length  of  track  on  the  lines  of  the  N.  Y.  C.  proper,  June  30,  1898  : 


DIVISIONS  AND  BRANCHES. 

Lines  of 
Road. 

SIDINGS  AND  OTHER  TRACKS. 

Total 
Track. 

2d  Tr'k. 

3d  Tr'k. 

4thTr'k- 

Sidings. 

New  York  to  East  Albany  (Main  Line)        

M. 

144.00 
297.75 

M. 

144.00 
297.75 

M. 

30.63 

286.H4 

M. 

M. 

151.07 
738.50 

if. 

469.70 
1,907.28 

Albany  to  Buffalo  (Main  Line)  

286.64 

Total  Miles  (Main  Line)  Owned  

441.75 
377.70 

441.75 
31.84 

317.27 

286.64 

889.57 

* 

2,376.98 
459.54 

Branches  Owned    

Total  Miles  of  Single  Track  Owned  

819.45 

6.00 
6.04 
126.96 
425.00 
4.51 
304.47 
198.78 
173.10 

523.59 

6.00 
6.04 
22.44 

341.2'.) 
4.51 
5.05 

317.27 

286.64 

889.57 

0.43 
0.62 
56.40 
229.78 
2.81 
102.18 
50.29 
27.39 
9.81 
3.65 
15.10 
0.25 

2,836.52 

12.43 

12.70 
226.62 
996.07 
10.24 
411.70 
249.07 
200.49 
55.91 
16.70 
74.36 
1.48 

LEASED  LINES. 

Troy  and  Grcenbush  RR            

Spuyten  Duy  vil  and  Port  Morris  RR  

New  York  and  Harlem  RR  

10.41 

.10.41 

West  Shore  RR  

New  Jersey  Junction  RR  

3.08 

1.33 

Rome,  Watertown  and  Ogdensburg  RR  
Rome,  Watertown  and  Ogdensburg  RR.,  Leased  Lines. 

Carthage  and  Adirondack  Ry  

46.10 
13.05 
54.06 
1.23 

Gouverneur  and  Oswegatchie  RR 

New  York  and  Putnam  RR  

5.20 

* 

Tivoli  Hollow  RR  

Total  Miles  (Main  Lines)  Leased  

1,359.30 
216.13 

390.53 
3.10 

13.49 

11.74 

498.71 
42.45 

2,273.77 
261.68 

Branches  Leased        ;  

Total  Miles  of  Leased  Lines  

1  ,575.43 

393.03 

13.49 

11.74 

541.16 

2,535.45 

Grand  Total,  Miles  Single  Track  Owned  and  Leased 

2,394.88 

917.22 

330.76 

298.38 

1,430.73 

5,371.97 

*  Sidings  included  in  second  track. 

Gauge,  4  ft.  81  in.     Rail  (steel),  60  to  100  Ibs. 

History. — Consolidation,  Nov.  1,  1869,  of  the  New  York  Central  and  the  Hudson  River 
RR.  Cos.  (See  MANUAL  for  1890,  pages  110-111.)  For  particulars  respecting  the  leased, 
operated  and  controlled  lines,  see  separate  statements  appended.  A  lease,  effective  May  1, 
1899,  has  been  taken  of  the  Fall  Brook  Ry.  and  leased  lines.  (See  GENERAL  INDEX.) 

Rolling  Stock,  June  30,  1898.— Locomotives,  1,127.  Cars — passenger  (1st  class,  726;  2d 
class,  201),  927  ;  combination,  118  ;  dining,  15  ;  immigrant,  21  ;  parlor,  3  ;  baggage,  mail  and 
express,  332  ;  other  passenger  train  cars,  17  ;  freight  (box,  27,279  ;  flat,  3,163  ;  stock,  1,415  ; 
refrigerator,  103  ;  coal,  5,647),  37,607  ;  service  cars,  1,363— total  cars,  40,403. 

Floating-  Equipment,  June  30,  1898. — Propellers  and  steam-tugs,  20  ;  steam  hoisters,  6  ; 
barges,  61  ;  canal  boats,  22  ;  floats,  27  •  ferryboats,  7 — total,  143. 

The  company  has  7  elevators  with  an  aggregate  capacity  of  4,925,000  bushels  of  grain. 

Operations,  year  ending  June  30,  1898. — See  comparative  statement  elsewhere. 


Earnings— Passenger $13,250,800  65 

Freight 27,496,129  69 

Mail  and  Express 2,938,558  28 

Rentals  and  Other 2,088,75181 


Expenses— Maint.  of  Way  and  Structures.  $4,660,633  14 
Maintenance  of  Equipment.. . .     4,987,191  86 

Traffic 18,735,462  46 

General 1,127,726  52 


Total  ($19,113.69  per  mile) $45,774,240  43  Total  ($12,322.75  per  mile) $29,511,013  98 

Net  earnings  (35. 53  p.  c.),  $16,263,220.45;  other  receipts,  $2,251,471.34— total,  $18,514,- 
(KW.79.     Payments;  Interest  on  bonds  (see  page  149),  $5,421,200,07;  on  floating  debt,  $58,- 
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904.86  ;  lease  rentals  (see  page  153),  $5,972,422.23  ;  taxes,  $2,107,699.47  ;  reserve  for  4  p.  c. 
gold  debentures,  $300,000 ;  dividends  on  stock  (4  p.  c.),  $4,000,000— total,  $17,860,226.63. 
Surplus,  $654,471.16;  surplus  forward,  $11,464,999.96— total,  $12,119,471.12.  Deduct,  pay- 
ments incident  to  refunding  the  bonded  debt,  $2,344,998.09  ;  payments  incident  to  issuing 
Lake  Shore  and  Michigan  Central  collateral  bonds,  $57,050  ;  sundry  uncollectible  and  depre- 
ciated accounts  written  off,  $293,250.33— total,  $2,695,298.42.  Balance  of  income  account, 
June  30,  1898,  $9,424,172.70. 

Included  in  "other  receipts"  are  the  following:  Dividend  on  Lake  Shore  and  Michigan 
Southern  stock  owned,  $1,311,604.95  ;  dividend  on  Michigan  Central  stock  owned,  $248,368.33; 
dividends  and  interest  on  other  securities,  $539,003;  interest  on  loans,  notes  and  sundry  bills, 
$44,699.85  ;  and  profits  from  sundry  accounts,  $107,795.21. 

Allotment  of  expenses :  To  transportation  of  passengers,  $10,160,118.08  (34.43  p.  c.)  ;  to 
transportation  of  freight,  $19,350,895.90  (65.57  p.  c.). 

Supplementary  Income  Account,  6  months  ending  Dec.  81,  1898  and  1897  : 


t 

Gross 
Earnings. 

Net 
Earnings. 

Ratio  of 
Expen. 

Net 
Income. 

First 
Charges. 

.     Profit. 

Dividend. 

Surplus. 

1898.  .  . 

S 
£3,632,628  60 
24,013,007  84 

$ 

8,885,158  68 
9,030,444  03 

p.c. 
68.40 

62.39 

$ 
11,069,692  64 
9,319,619  93 

$ 
7,906,918  13 
6,383,681  25 

p.C. 

3.16 
2.94 

$ 
3,162,774  51 
2,935,938  68 

p.c. 

2.00 
2.00 

$ 
2,000,000 
2,000,000 

$ 

1,162,774  51 
935,938  68 

1897  

0.01 

1,750,07271 

1,523,236  88 

0.22 

226,&35  83 

226,835  83 

Decrease. 

380,469  18 

145,28535 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road  and  Equipment $164,886 

Proprietary  Int.   in  Other  Lines  (see  p 

150) 

Ownership   of   Other   Property    (see    p. 

150) 10,662 

Advances  for  Lessor  and  Other  Cos.  (see 

p.  150) 

Securities  Acquired  from  Lessor  Cos 

Sink.  Fund  for  Gold  Deben.  of  1890 

Fuel  and  Supplies  on  Hand 2,327 

Accounts  and  Balances 6,746 

Cash  on  Hand 1,667 

Total   Assets..,  $304,947,65142 


164  886  637  53 

$100,000,000  00 

Funded    Debt  

181,490,987  78 

108,944,851  60 

Bonds  and  Mortgages  on  Real  Estate 
Securities  in  Trust  for  Lessor  Cos  

7,000  00 
2,914,150  CO 

10,662,579  72 

Loans  and  Bills  Payable  '.  .  . 

457,391  28 

Interest  and  Rentals  Accrued  

5,345,038  17 

6,347,091  60 

Dividends  and  Interest  Unclaimed  

69,936  28 

2,914,150  00 

Dividend  Payable  July  15,  1898  

1,000,000  00 

450,110  00 

Current  Accounts     

4  238  975  2$ 

2,327,972  02 
6,746,421  23 
1,667,827  72 

Profit  and  Loss  (Excess  over  Liabilities) 

9,424,172  70 

Total   Liabilities $804,947,651  42 


Capital  stock  consists  of  1,000,000  shares  of  the  par  value  of  $100  each,  the  total  of  $100,000,000  including 
$6,300  consolidation  certificates  not  yet  converted.  Amount  of  capital  stock  issued  per  mile  of  road  owned, 
$122,033.07.  Cost  of  road  per  mile  owned,  $164,419.97;  cost  of  equipment  per  mile  owned,  $36,796.25— total  cost 
per  mile  of  road  owned,  $201,216.22. 

At  the  New  York  office  the  treasurer  transfers  stock,  pays  dividends  on  stock  issued  here,  transfers  regis- 
tered bonds,  and  pays  interest  on  coupon  and  registered  currency  bonds.  The  Union  Trust  Co.  of  New  York 
registers  stock  issued  here.  The  London  agents,  J.  S.  Morgan  &  Co.,  pay  dividends  on  stock  issued  there. 
The  Union  Bank  registers  stock  issued  in  London,  and  pays  interest  on  sterling  bonds.  Dividends  on  stock 
registered  in  London  are  payable  in  gold. 

Statement  of  funded  debt,  June  30,  1898  : 


'DESCRIPTION  OF  BONDS. 

DATE  OP 

INTEREST 

Amount 
Authorized. 

Amount 
Outstanding. 

Interest 
Accrued 
During 
Year.* 

Issue. 

Maturity. 

Rate. 

Payable. 

1st  Mtge  

1873 
1873 

1884 
1889 
1890 
1853 
1897 
1898 
1898 

Jan.  1,1903 
Jan.  1,  1903 
Sept.  1,1904 
Sept.  1,  1904 
June  1,  1905 
May  1,  1905 
July  1,  1997 
Feb.  1,1998 
Feb.  1,1998 

p.c. 

6 
5 

5 
4 
4 
3* 
3i 
3i 

Jan.  &  July 
Jan.  &  July 
Mar.  &  Sep. 
Mar.  &  Sep. 
June  &  Dec. 
May  &  Nov. 
Jan.  &  July 
Feb.  &  Aug. 
Feb.  &  Aug. 

$ 
30,000,000 
£2,000,000 
10,000,000 
1,000,000 
15,000,000 
6,450,000 
100,000,000 
100,000,000 
21,550,000 

$ 
22,961,00000 
7,652,347  40 
6,106,000  00 
833,000  00 
6,851,000  00 
4,493,000  00 
25,518,600  38 
89,938,625  00 
17,137,415  00 

$ 
1,850,73600 
530,660  73 

j-  455,81645 

397,930  08 
245,250  63 
379,280  60 
1,311,60495 
249,920  63 

1st  Mtge.,  Sterling  

Debentures  

Debentures  of  1889  

Gold  Debentures  of  1890  

Extended  (May  1,  1893)  Debt  Certs. 
Gold  Mtge                  

Lake  Shore  Collateral,  Gold  

Michigan  Central  Collateral,  Gold. 
•     Totals  

181,490,98778 

5,421,20007 

*  The  amounts  outstanding,  upon  which  this  interest  was  accrued,  changed  constantly,  .because  of  the 
operation  of  the  refunding  plan. 

Excluding  the  Lake  Shore  and  Michigan  Central  collateral  bonds,  the  amount  of  bonds  outstanding 
per  mile  of  road  owned,  819.45  miles,  equalled  $90,810.85  on  June  30,  1898. 
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ADDITIONAL  PARTICULARS  RESPECTING  BOND  ISSUES  LISTED  ON  PAGE  149. 

1st  Mortgage  Bonds. — Issued  partly  to  provide  means  for  retiring  certain  maturing  bonds,  and  partly 
to  provide  means  for  additional  tracks  and  other  improvements.  The  mortgage  covers  the  entire  road.  The 
sterling  bonds  of  this  issue  are  numbered  1  to  10,000;  principal  and  interest  payable  in  London,  at  the  Union 
Bank.  The  dollar  bonds  are  in  coupon  form,  for  $1,000  each,  or  registered  for  $5,000  and  $10,000.  Coupon 
bonds  are  convertible  into  registered  bonds  without  coupons,  and  interest  payable  to  order.  Principal  and 
interest  payable  in  New  York,  at  the  Grand  Central  -Station. 

Debenture  5  p.  c.  Bonds. — These  debentures  rank  after  the  1st  mtge.  bonds,  and  it  was  provided  that 
they  should  be  included  in  any  mortgage  placed  upon  the  company's  property  prior  to  July  1,  1902.  The 
debentures  of  1889  ($1,000,000)  have  a  conversion  privilege  under  which  the  holders  may  receive  stock  at  par, 
instead  of  cash,  for  the  bonds  at  maturity,  in  the  event  of  the  company  replacing  its  1st  mtge.  bonds  with  an 
issue  of  stock.  The  bonds  are  for  $1,000  each,  to  bearer,  with  provision  for  exchange  into  registered  certifi- 
cates of  $1,000,  $5,000,  or  $10,000.  Principal  and  interest  payable  in  New  York,  at  the  Grand  Central  Station. 

Debenture  4  p.  c.  Bonds. — For  $1,000  each,  to  bearer,  or,  at  the  option  of  the  holder,  in  registered  cer- 
tificates of  $1,000,  $5,000,  and  $10,000  each.  The  coupon  certificates  are  convertible  into  registered.  Principal 
and  interest  payable  in  gold  at  the  Grand  Central  Station,  New  York.  It  was  provided  that  these  debentures 
should  be  specifically  provided  for  in  any  subsequent  mortgage  up  to  1905.  Each  certificate  must  be  counter- 
signed by  the  Union  Trust  Co.  as  registrar. 

Extended  Debt  Certificates.— Originally  dated  Aug.  1,  1853,  and  fell  due  May  1,  1883,  when  they  were 
extended  ten  years  with  interest  at  the  rate  of  5  p.  c.  per  annum.  On  May  1,  1893,  they  were  extended  to  May 
1,  1905,  the  rate  of  inte  est  being  reduced  to  4  p.  c.,  and  both  principal  and  interest  made  payable  in  gold. 
These  certificates  are  in  coupon  form,  for  $500  or  $1,000  each.  Owing  to  the  cancellation  of  many  of  the 
original  certificates  the  numbers  do  not  ^un  consecutively,  the  highest  $1,000  certificate  outstanding  being  No. 
8,000,  and  the  highest  $500  certificate,  No.  1,847.  New  coupons  and  extension  agreements  have  been  affixed 
to  each  certificate  extended,  and  holders  of  extended  certificates  in  coupon  form,  who  may  so  desire,  will  have 
the  right  to  convert  them  into  registered  certificates  of  $1,000  and  $5,000,  each  series  commencing  with  No.  1. 

Gold  Mortgage  Bonds  of  1897. — Secured  on  the  entire  property  of  the  company,  whether  now  owned  or 
hereafter  acquired.  The  authorized  issue  is  $100,000,000,  of  which  $15,000,000  can  not  be  issued  before  Jan. 
1,  1904,  and  then  only  at  a  rate  not  exceeding  $1,000,000  yearly,  these  to  be  used  in  providing  for  additions 
and  betterments  to  the  property.  The  remaining  $85,000,000  were  authorized  for  the  purpose  of  retiring 
$70,377,333.33  of  outstanding  1st  mtge.  bonds,  extended  debt  certificates  and  debentures,  at  or  before  their 
maturity,  $14,622,666.67  of  such  new  bonds  being  provided  to  meet  any  premium  necessary  to  retire  the  prior 
issues;  such  premium  to  be  determined  by  computing  the  present  worth  of  the  prior  bonds  on  a  basis  of  3£ 
p.  c.  to  maturity.  The  $25,518,600.38  bonds  outstanding  June  30,  1898,  were  issued  as  to  $21,480,985.93  in 
exchange  for  an  equal  amount  of  prior  lien  bonds  ($7,039,000  1st  mtge.,  $2,080,985.93  1st  mtge.  sterling,  $3,- 
894,000  debentures,  $167,000  debentures  of  1889,  $6,343,000  gold  debentures  of  1890  and  $1,957,000  extended 
debt  certificates)  and  the  balance  as  part  of  the  $14,622,666.67  reserved  for  premiums  and  for  other  uses  of  the 
company.  Under  the  terms  of  the  mortgage,  the  1st  mtge.  7  p.  c.  bonds  and  the  1st  mtge.  6  p.  c.  sterling 
bonds,  when  received  by  the  trustee,  will  be  stamped  as  not  negotiable,  and  held  as  additional  security  for  the 
new  bonds,  while  extended  debt  certificates  and  all  debenture  certificates,  when  received  by  the  trustee,  are 
to  be  cancelled  and  surrendered  to  the  company.  The  mortgage  requires  that  the  outstanding  old  bonds  shall 
in  no  event  be  extended,  but  shall  be  paid  as  they  mature,  so  that  after  June  1,  1905,  the  new  mortgage  will 
be  a  first  lien  upon  the  property  of  the  New  York  Central  and  Hudson  River  RR.  Co.  The  bonds  are  in  coupon 
and  registered  forms,  coupon  bonds  being  for  $1,000  each,  registered  bonds  for  $1,000  or  multiples  thereof. 
Coupon  bonds  may  be  registered  as  to  principal  only  or  may  be  converted  into  full  registered  bonds  on 
surrender  of  coupons.  Principal  and  interest,  free  of  all  taxes,  are  payable  in  New  York,  N.  Y..  Trustee: 
Central  Trust  Co.  of  New  York. 

On  Feb.  8,  1899,  a  total  of  $32,447,000  of  the  gold  mortgage  bonds  of  1897  had  been  issued,  retiring  $26,893,- 
912.30  of  the  prior  lien  bonds,  as  follows:  $9,909,000  1st  mtge.  7  p.  c.  bonds,  $2,941,412.30  6  p.  c.  sterling  bonds, 
$4,579,000  5  p.  c.  debentures  of  1884,  $294,000  5  p.  c.  debentures  of  1889,  $2,230,500  4  p.  c.  extended  debt  certifi- 
cates and  $6,940,000  4  p.  c.  gold  debentures  of  1890. 

Lake  Shore  Collateral  Gold  Bonds.— Authorized  for  the  purpose  of  acquiring  the  capital  stock  of  the 
Lake  Shore  and  Michigan  Southern  Ry.  Co.,  under  the  terms  stated  in  the  MANUAL  for  1898,  pages  567  and  568. 
The  bonds  outstanding  are  secured  by  deposit  in  trust  of  the  shares  against  which  they  were  issued.  They 
are  in  coupon  form  for  $1,000  each,  or  registered  for  $1,000  and  multiples  thereof.  Coupon  bonds  are  dated 
Feb.  1,  1898,  while  registered  bonds  are  dated  as  of  the  several  dates  of  their  issue.  Coupon  bonds  may  be 
registered  as  to  principal  or  may  be  exchanged  for  full  registered  bonds.  The  bonds  are  a  direct  obligation 
of  the  New  York  Central  and  Hudson  River  RR.  Co.,  and  it  is  provided  that  the  company  shall  not  hereafter 
make  any  mortgage  upou  its  railroad  or  upon  any  substantial  part  thereof,  without  including  therein  the  bonds 
of  this  issue.  Principal  and  interest  are  payable  in  gold,  at  the  Grand  Central  Station,  New  York,  N.  Y. 
Trustee:  Guaranty  Trust  Co.,  New  York,  N.  Y. 

Michigan  Central  Collateral  Gold  Bonds.— Authorized  for  the  purpose  of  acquiring  the  capital  stock 
of  the  Michigan  Central  RR.  Co.,  and  are  similar  in  all  respects  to  the  Lake  iShore  bonds  (see  preceding 
paragraph),  except  that  the  coupon  bonds  are  dated  April  13,  1898.  (See  MANUAL  for  1898,  pages  567  and  568.) 

ADDITIONAL  PARTICULARS  RESPECTING  ASSETS  LISTED  ON  THE  GENERAL  BALANCE  SHEET. 

Proprietary  Interest  in  Other  Lines  through  Ownership  of  Stock:  Lake  Shore  and  Michigan  Southern 
Ry.,  $89,938,625;  Michigan  Central  RR.,  $17,137,415;  Dunkirk,  Allegheny  Valley  and  Pittsburgh  RR.,  $156,- 
912.38;  Syracuse,  Geneva  and  Corning  Ry.,  $662,600;  Carthage,  Watertown  and  Sackets  Harbor  RR.,  $483,700; 
Terminal  Ry.  of  Buffalo,  $410,000;  New  Jersey  Junction  RR.,  $100,000;  sundry  other  railroads,  $55,609.22— 
total,  $108,944,861.60. 

Ownership  of  Other  Property:  Real  estate  not  used  in  the  operation  of  the  road,  $2,043,950.31;  Hudson 
River  bridges  at  Albany,  $1,905,878.36;  bonds  of  sundry  railroad  companies,  $2,691,166.28;  stock  in  other  than 
railroad  'companies,  $4,021,584.77— total,  $10,662,579.72. 

Advances  for  Lessor  and  Other  Companies:  New  York  and  Harlem  RR.  (Morrisania  improvements  and- 
other  construction,  in  excess  of  reimbursement  by  lessor,  $1,319,560.12;  elevation  of  tracks  and  new  bridge 
over  Harlem  River,  $3,024,196.48;  Grand  Central  Station  enlargement,  $629,814.63),  $4,973,571.23;  Dunkirk, 
Allegheny  Valley  and  Pittsburgh  RR.,  $373,559.73;  West  Shore  RR.,  $254,318.48;  Rome,  Watertown  and 
2Fle?™Vr£vRR''  $268,072.57;  New  York  and  Putnam  RR.,  $291,165.47;  other  companies,  $186,404.12— total, 
«£o,o4f  ,0yl.60. 
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Statement  of  operations,  property  and  capital  accounts,  for  seven  fiscal  years  : 


1892 

1893» 

1894 

1895 

1896 

1897 

1898 

Miles  RR.  Operated  
Passenger  Train  Miles  . 
Freight  Train  Miles.  .  .  . 
Mixed  Train  Miles  

2,096.46 
13,371,644 

14,484,181 

2,096.46 
14,323,229 
14,194,486 

2,396.45 
14,374,635 
13,170,974 

2,392.48 
14,031,024 
13,007,458 
267,061 

2,394.84 
14,586,639 
14.143,387 
'355,773 

2,394.84 
14,664,557 
13,761.865 
377,100 

2,394.84 
15,065,662 
14,746,098 
379,838 

Revenue  Train  Miles. 
Passengers  Carried.  .  .  . 
Passenger  Mileage  

27,855,825 
22,213,637 
687,038,796 
20,721,752 
3,830,033,593 

$ 

13,305,683 
26,866,944 
4,669,161 

28,517,715 
23,671,383 
745,080,941 
21,312,072 
3,833,105,713 

$ 
14,047,572 
27,372,071 
4,917,305 

27,545,609 
23,602,243 
742,542,163 
18,728,592 
3,275,998,571 

$ 
14,151,280 
24,104,509 
4,742,169 

27,305,543 
23,809,465 
686,589,144 
19,741,495 
3,329,206,079 
S 
12,965,112 
24,268,710 
4,590,528 

29,085,799 
23,906,471 
724,227,685 
22,123,617 
3,874,532,962 
S 
13,705,021 
25,984,710 
4,790,109 

28,803,522 
23,166,483 
689,764,624 
20,649,810 
3,790,311,495 

S 

13,094,620 
25,850,731 
4,669,053 

30,191,598 
24,074,254 
712,115,223 
23,403,439 
4,500,269,846 
$ 
13,250,801 
27,496,130 
5,027,309 

Freight  (tone)  Moved... 
Freight  (ton)  Miles  

Passenger  Earnings  
Freight  Earnings  

Other  Earnings  

Total  Earnings  

44,841,788 
29,714,122 

46,336,948 
30,631,733 

42,997,958 
27,980,982 

41,824,350 
27,281,643 

44,479,840 
28,725,465 

43,614,404 
27,599,911 

45,774,240 
29,511,014 

Operating  Expenses  
Net  Earnings.  .  .         

15,127,666 
636,837 

15,705,215 
599,745 

15,016,976 
680,242 

14,542,707 
665,187 

15.754,375 
'665,128 

16,014,493 
665,735 

16.263,226 
2,251,472 

Other  Receipts  

Net  Income      

15,764,503 
10,930,872 
300,000 
(5)  4,471,415 
62,216 

21,389  29 
14,173  47 
7,215  82 
66.26  p.  c. 
1.94  c. 
0.70  c. 

819.45 
2,700.52 

1,169 
984 
323 
40,206 

$ 
89,428,300 
68,077,333 
342,000 

16,304,960 
11,445,775 
300,000 
(5)  4,471,415 
87,770 

22,102  47 
14,611  17 
7,491  30 
66.  16  p.  C. 
1.89c. 
0.71  c. 

819.45 

2,722.58 

1,197 
1,082 
345 
40,172 

$ 

89,428,300 
68,077,333 
292,000 

15,697,218 
11,594,733 
300,000 
(5)  4,588,826 
def.   786,340 

17,942  36 
11,676  01 
6,266  35 
65.07  p.  c. 
1.90  c. 
0.74  c. 

819.45 
2,789.92 

1,211 
1,134 
354 
39,302 
S 
94,273,400 
67,977,333 
157,000 

15,207,894 
11,785,480 
300,000 
(4J)4,339,990 
def.l,  217,576 

17,481  59 
11,403  08 
6,078  51 
65.23  p.  c. 
1.89  c. 
0.73  c. 

819.45 

2,805.77 

1,174 
1,136 
347 

38,182 
S 
100,000,000 
70,677,333 
107,000 

16,419,503 
12,075,710 
300,000 
(4)  4,000,000 
43,793 

18,573  20 
11,994  73 
6,578  47 
64.58  p.  c. 
1.89  c. 
0.67  c. 

819.45 
2,819.31 

1,131 
1,100 
347 
39,028 
S 
100,000,000 
70,377,333 
57,000 

16,680,228 
12,328,361 
300,000 
(4)  4,000,000 
51,867 

18,211  82 
11,524  74 
6,687  08 
63.  28  p.  c. 
1.90  c. 
0.68  c. 

819.45 
2,830.73 

1,127 
1,104 
329 
38,909 
$ 
100,000,000 
70,377,333 
7,000 

18,514,698 
13,560,227 
300,000 
(4)  4,000,000 
654,471 

19,113  69 
12,322  75 
6,790  94 
64.47  p.  c. 
1.86  c. 
0.61  c. 

819.45 
2,836.52 

1,127 
1,101 
332 
38,970 
S 
100,000,000 
181,490,988 
7,000 

First  Charges  .  .         

Reserve  for  Debentures. 
Dividends  

Balance,  Surplus  

Gross  Earnings  per  Mile 
Operating  Exp.  per  Mile 
Net  Earnings  per  Mile.  . 
Expenses  to  Earnings.. 
Earn.  p.  Pass.  p.  Mile.. 
Earn.  p.  Ton  p.  Mile,  .  . 

Miles  of  Road  Owned  .  . 
Miles  of  Track  Owned.  . 

Locomoti's  &  Dummies 
1'ass.  &  Emigrant  Cars. 
Bag'ge,  Mail,  etc.,  Cars. 
Fgt.,  Caboose,  etc.,  Cars 

Capital  Stock     

Funded  Debt  

Real  Estate  Mtges.,  etc. 

Total  Capital  Account 
Cur'nt  &  Other  Liabil's 
Income  Balance  

157,847,6133 
13,554,805 
13,359,349 

157,797,633 
17,698,831 
13,648,224 

162,407,733 

17,287,884 
12,861,883 

170,784,333 
12,169,456 
11,837,688 

170,434,333 
12,390,814 

11,881,481 

170,384,333 
12,932,567 
11,465,000 

281,497,988 
14,025,491 
9,424,172 

Total  Liabilities  

184,761,787 

21,744,430 
3,095,041 
31,628,450 
15,420,333 
104,076 
3,021,093 
150,000 
658,922 
400,000 
2,000,000 
732,298 
219,900 
1,000,000 
331,590 
31,157,904 
17,131,001 

189,144,688 

21,757,635 
3,117,039 
31,660,917 
15,554,807 
810,711 
3,021,093 
150,000 
658,922 
400,000 
2,000,000 
732,298 
219,900 
1,000,000 
331,590 
31,157,904 
17,919,622 

192,557,500 

21,764,939 
3,126,438 
31,717,602 
15,672,019 
960,013 
3,021,093 
150,000 
658,922 
400,000 
2,000,000 
732,298 
219,900 
1,000,000 
331,590 
31,157,904 
17,931,993 

194,791,477 

21,775,732 
3,126,438 
31,757,443 
15,816,083 
985,877 
3,021,093 
150,000 
658,922 
400,000 
2,000,000 
732,298 
219,900 
1,000,000 
331,590 
31,157,904 
17,983,506 
26,293 

194,706,628 

21,818,488 
3,126,438 
31,814,145 
16,594,026 
985,877 
3,024,324 
150,000 
658,922 
400,000 
2,000,000 
732,298 
219,900 
1,000,000 
331,590 
31,157,904 
17,989,481 
532,707 

194,781,900 

21,822,305 
3,130,676 
32,576,662 
17,052,544 
1,004,883 
3,024,324 
150,000 
658,922 
400,000 
2,000,000 
732,298 
219,900 
1,000,000 
331,590 
31,157,904 
18,018,069 
913,501 

304,947,651 

21,822,305 
3,130,676 
•  32,576,662 
17,079,961 
1,004,883 
3,024,324 
150,000 
658,922 
400,000 
2,000,000 
732,298 
219,900 
1,000,000 
331,590 
31,157,904 
18,146,104 
1,298,419 

Grading  and  Masonry.  . 
Bridges  and  Trestles  .  .  . 
Superstruc'e,  incl.  Rails 
Buildings  and  Fixtures. 
Block  Signals  

Engineering  

Roch.  &  Lake  Ont.  RR. 
Buff.&  Niag'a  Falls  RR. 
Lewiston  RR  

Sarat'a  &  Hud.  Riv.  RR. 
Syracuse  Junction  RR.  . 
Junction  RR.,  Buffalo.  . 
Niag.  Edge.  &  Can.RR. 
Geneva  &  Lyons  RR.  .  . 
Consol.  Certif.  of  1869.  . 
Real  Estate    

Ch'g'sGr.Cross'gs^uff. 

Total  Cost  of  Road... 
Locomoti's  &  Dummies 
Passenger  Train  Cars.  .  . 
Freight  and  Road  Cars  . 
Floating  Equipment.  .  .  . 
Special  Equipment  

Total  Per'n't  Invest's. 
Other  Prop'y  &  Invest's 
Cash  and  Other  Assets.. 

Total  Prop'y  &  Assets 

128,795,038 
6,402,184 
2,368,815 
15,435,891 
583,367 
5,406,464 

130,492,437 
6,128,500 
4,574,000 
14,858,791 
936,200 
5,106,464 

130,853,709 
6,128,500 
4,670,457 
14,858,791 
956,551 
4,806,464 

131,143,088 
6,128,500 
4,670,457 
14,858,791 
956,551 
4,506,464 

132,536,099 
6,128,500 
4,670,457 
14,858,791 
956,551 
4,206,464 

134,193,576 
6,128,500 
4,670,457 
14,755,618 
956,551 
3,906,464 

134,733,947 
6,128,500 
4,670,457 
14,790,718 
956,551 
3,606,464 

158,991,759 
16,0a5,308 
9,734,720 

162,096,392 
16,484,649 
10,563,647 

162,274,472 
18,355,568 
11,926,460 

162,263,851 
19,668,252 
12,859,384 

163,356,862 
20,017.346 
11,332,420 

164,611,166 
20,456,734 
9,714,000 

164,886,637 
128,868,683 
11,192,331 

184,761,787 

189,144,688 

192,557,500 

194,791,477 

194,706,628 

194,781,900 

304,947,651 

In  addition  to  the  revenue  freight  shown  in  the  preceding  statement,  the  company  transported  for  its 
own  use  2,719,010  tons,  equal  to  315,018,880  tons  moved  one  mile,  in  the  year  1897-98. 
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Stocks  and  bonds  of  other  companies  owned  by  N.  Y.  C.  &  H.  R.  RR.  Co.,  June  30,  1898  : 


STOCKS. 

No.  of 

Shares. 

Total 
par 
Value. 

Annual 
Rate. 

Div.  Re- 
ceived & 
Accrued. 

• 
STOCKS. 

No.  of 

Shares 

Total 
par 
Value. 

Annual 
Rate. 

Div.  Re- 
ceived & 
Accrued. 

Beech  C'kRR.  Co. 
B.  Crosst'n  Ry.Co. 
B.,T.I.&P.RR.Co. 
Car.  &  Ad.  Ry.  Co. 
C.,W.  &S.  H.RR. 
Co  

286 
800 
2,500 
5,000 

4,837 
1,354 

10,676 
3,500 
3,750 
135 
449,6931 
1,000 
25,974 
149,021 
45,000 
562 
1,000 
310 
65,000 

10 
2,500 
20 
2,022 
19,980 

335J 

185 
6,626 

I 

14,30000 
80,00000 
250,000  00 
500,000  00 

483,'TOO  00 
135,400  00 

1,067,600  00 
350,000  00 
375,000  00 
13,500  00 
44,969,312  50 
100,000  00 
2,597,400  00 
14,902,10000 
4,500,00000 
56,200  00 
100,000  00 
31,00000 
6,500,000  00 

1,00000 
250,000  00 
50000 
202,200  00 
999,000  00 

40,000  00 

1,85000 
662,600  00 

4 

S 

5?200 

Tiv.  Hoi.  RR.  Co.. 
Tona'da  Is.  B.  Co  . 
Troy  Un.  RR.  Co. 
U.  &B.  R.  RK.  Co. 
Wai.  Vy.  RR.  Co.  . 
West.  Transit  Co.. 
W.  S.  &O.Ter.Co. 
W.  Shore  RR.  Co. 

Total  par  Value 

325 
2,000 
150 
11,200 
3,300 
10,000 
29 
100,000 

$ 
32,500  00 
50,00000 
15,000  00 
1,120,00000 
330,000  00 
1,000,00000 
2,90000 
10,000,000  00 

S 

7 

78,400  00 

9 
5 

43,525  00 
5,41600 

9,750  00 

C.  D.  &  T.  RR.  Co. 
D.,A.V.  &P.RR. 
Co 

G.  &  O.  RR.  Co.  .  . 
Hud.R.  Bridge  Co. 
J.  C.  &  B.  RR.  Co. 
L.S.&M.S.Ry.Co. 
Mah.  F'lsRR'Co. 
Mer.  Des.  Tr.  Co.  . 
Mich.  Cen.RR.  Co. 
M.  &  Mai.  Ry.  Co. 
M.  R.  C'l  Min.  Co. 
N.  J.  Jc.  RR.  Co.  . 
N.  J.  S.  H.  RR.  Co. 
N.  Y.  &  P.  RR.  Co. 
N.Y.,O.  &W.Ry. 
Co.,  pref.  stock. 
N.  F.  Br.  RR.  Co.. 
Os.  Ag.  Fair  Asso. 
Os.  &  Ro.  RR.  Co. 
PineC'k  Ry.  Co.. 
Queenst'n  Sus.  Br. 
Co.  (£25  each).. 
S.L.  &St,'yPt.RR. 
Co.  (10  p.  c.  p'd) 
S.,G.  &C.  Ry.Co. 

91,733,06250 

.... 

1,910,73628 

7 

*1,311,60495 

6 
4 

155,844  00 
*248,368  33 

BONDS. 

Total 
Amount 
Held. 

Annual 

1,'are. 

Int.  Re- 
ceived & 
Accrued. 

7 

17,500  00 

Dun.,  War.  &  P.  Ry.  Co  
Ogd.  &  Lake  Champ.  RR.  Co. 
PRtab.,  Tit.  &  Buff.  Ry.  Co. 

Walkill  Vv.  KR.  Co.  IstMtg. 
Wai.  V.  RR.  Co.  x:d  Mtg.  Inc. 
Warren  &  Venango  RR.  Co. 

Total  par  Value  

$ 
1,257,00000 
175,000  00 
3,916  28 
250,000  00 
330,00000 
1,300,00000 

7 

S 

87,99000 

r* 
i 

tf 

7 

t 
t 
91,00000 

6 

39,756  00 

3,315,916  28 

178,99000 

*  Proportion  for  five  months,     t  Interest  on  Walkill  Valley  RR.  Co.  bonds  credited  to  West  Shore  RR. 
Construction  Account,     t  Rate  during  the  past  fiscal  year. 

Interest  and  dividends  received  and  accrued  : 

Dividends  on  stock ; i§  $1910,736  28 

Interest  on  bonds 178,990  00 

Interest  on  notes,  loans,  deposits  and  advances 53,049  85 

Total $2,143,676  13 


Summary  of  Leased  Lines  on  June  30,  1898  : 


CORPORATE  TITLE. 

Date 
of 

Lease 

Road 
Miles. 

Track 
Miles. 

LIABILITIES. 

Cost  of 
Roads, 
etc. 

Stocks. 

Bonds. 

Total. 

Troy  and  Greenbush  

1851 
1871 
1873 

$91 
1886 
1891 
1891 
1891 
1891 
1891 
1893 
1893 
1893 
1894 

M. 

6.00 
6.04 
135.90 
449.71 
45.49 
4.85 
409.70 
8.57 
26.89 
150.38 
28.81 
181.50 
46.10 
13.05 
61.21 
1.23 

M. 

12.43 
12.70 
235.56 

j  1,075.62 
16.58 

1  812.  97  ^ 

210.54 
55.91 

16.70 
84.96 
1.48 

$ 
274,400 
989,000 
10,000,000 

10,000,000 

100,000 
10,000,000 
250,000 
225,000 
2,223,000 
487,345 
4,500,000 
500,000 
350,000 
6,500,000 
•  32,500 

$ 

S 

274,400 
989,000 
22,000,000 

60,000,000 

1,800,000 
20,773,800 
250,000 
975,000 
4,173,000 
787,345 
10,900,000 
1,600,000 
650,000 
11,725,000 
32,500 

$ 
274,400 
989,000 
*28,507,757 

t60,254,318 

1,725,513 
J18,179,748 
243,756 
964,900 
4,368,222 
767,767 
10,900,000 
1,599,273 
650,000 
11,700,000 
32,500 

Spuyten  Duyvil  and  Port  Morris 

New  York  and  Harlem  and  Branches  

12.000,000 
50,000,000 

1,700,000 
10,773,800 

West  Shore  and  Branches  

Syracuse,  Ontario  and  New  York 

New  Jersey  Junction  and  Branches.   .  . 

Rome,  Watertown  and  Ogdensburg  

Niagara  Falls  Branch  

Oswego  and  Rome  

750,000 
1,950,000 
300,000 
6,400,000 
1,100,000 
300,000 
5,225,000 

Utica  and  Black  River  

Carthage,  Watertown  and  Sackets  Harbor.. 
Mohawk  and  Malone  

Carthage  and  Adirondack  ... 

Gouverneur  and  Oswegatchie.  

New  York  and  Putnam  

TivoliHollow  

Totals  

1,575.43 

2,535.45 

46,431,245 

90,498,800 

136,930,045 

141,157,154 

(*)  This  amount  includes  $4,973,571;  (t)  this  includes  $254,318,  and  (I)  this  includes  $2,240,322  construc- 
tion advances  by  the  lessee. 
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Statement  showing  details  of  rentals  paid  for  roads  included  in  the  preceding  statement: 


RAILROADS. 

Interest 
on 
Bonds. 

DIVIDENDS 
ON  STOCK. 

State  Tax 
on 
Capital 
Stock. 

Cash 
Rental. 

Total 
Rentals. 

Rate. 

Amount. 

New  York  and  Harlem                     

$ 

840,000  00 

p.  c. 
8 

8 

7 

800,000  00 
79,120  00 
19,250  00 

$ 
19,638  00 
1,978  00 
48020 
1442 

$ 

$ 

1,659,638  00 
•      81,098  00 
19,730  20 
2,000,014  42 
68,000  00 
1,107,646  01 
17,937  50 
44,584  38 
247,862  00 
44,894  47 
178,006  75 
44,000  75 
15,000  00 
221,009  75 

Soiivten  Duyvil  and  Port  Morris                 .... 

West  Shore                                •  •                      .... 

2,000,00000 
68,00000 
*578,787  51 

Rome  Watertown  and  Ogdensburg  

5 

7 

500,000  00 
17,500  00 

13,858  50 
43750 
8438 
3,752  00 
73102 
675 
075 

15,000  00 

'    44,50000 
84,00000 

Utica  and  Black  River    

7 

155,610  00 

4,50000 
44,163  45 

Carthace  "WRtertown  and  JSackets  Harbor 

178,000  00 
44,00000 
15,00000 
221,000  00 

New  York  and  Putuain  

975 

Totals                      

4,073,287  51 

1,571,48000 

40,991  27 

63,663  45 

t5,749,422  23 

*  The  amount  shown  as  interest  on  account  of  the  Rome,  Watertown  and  Ogdensburg  RR.  Co.,  included 
interest  on  real  estate  bonds  and  mortgages,  $1,927.50;  and  rental  of  equipment  under  lease,  $21,242.01;  leaving 
the  actual  amount  paid  as  interest  on  bonde'd  debt,  $555,618. 

t  To  this  sum  of  $5,749,422.23  should  be  added  the  amount  paid  as  rental  for  the  Dunkirk,  Allegheny 
Valley  and  Pittsburg  RR.  ($203,000  for  interest  on  bonds,  $19,500  for  dividends  at  the  rate  of  1J  p.  c.  on 
$1,300,000  stock  and  $500  for  organization  expenses),  $223,000;  making  the  total  amount* paid  as  rentals  during 
the  year  ending  June  30,  1898,  $5,972,422.23. 


RAILROADS  LEASED  BY  N.  Y.  C.  &  H.  R.  RR.  Co. 


Cartltasre  and  Adiromlaclc  Ry.— Carthage 
to  Newton  Falls,  N.  Y.,  46.10  m.;  total  track  (steel), 
65. HI  miles.  Kail,  6O  Ibs.  Chartered  March  28, 
1883;  opened  throughout  Aug.  22,  1889.  In  March, 
1893,  the  N.  Y.  C.  &  II.  K.  RR.  Co.  purchased  the 
entire  capital  stock  and  both  issues  of  the  old  6 
p.  c.  l>onds,  and  the  latter  were  retired  and  the 
mortgages  discharged.  On  May  1,  1893,  the  road 
was  Icasi'd  in  perpetuity  to  the  N.  Y.  C.  &  H.  R.  RR. 
Co.,  the  lessee  guaranteeing  the  new  4  p.  c.  bonds, 
principal  and  interest.  Since  July  1,  1893,  the 
operations  of  this  road  have  been  included  in  those 
of  the  lessee.  Balance  Sheet,  June  30,  1898.— Capital 
stock  ($100  shares),  $500,000;  funded  debt,  $1,100,- 
000;  profit  and  loss,  $29,996— total,  $1,629,996.  Con- 
tra: Cost  of  road,  etc.,  $1,599,273;  current  accounts, 
$30,723— total,  $1,629,996.  Funded  debt:  1st  mtge. 
4  p.  c.  $1,000  coupon  bonds,  dated  Dec.  1,  1892,  due 
Dec.  1,  1981,  interest  June  and  Dec.,  at  lessee's 
office,  New  York;  authorized,  $1,600,000.  Trustee: 
Union  Trust  Co.,  New  York.  Chauncey  M.  Depew, 
Pres.;  H.  Walter  Webb,  Vice-Pres. ;  E.  V.  W. 
Rossiter,  Sec.  &  Treas.,  New  York,  N.  Y.  Corporate 
Office,  Grand  Central  Station,  New  York,  N.  Y. 

Gouverneur  and  Oswegatcnie  RR. — 
Gouverneur  to  Edwards,  N.  Y.,  13.05  m.— total 
track  (steel),  16.70  miles.  Rail,  70  Ibs.  Chartered 
April  13,  1892;  opened  July  18,  1893.  Leased  in 
perpetuity,  July  8,  1892,  to  the  N.  Y.  C.  &  H. 
R.  RR.  Co.,  which  owns1  the  entire  capital  stock 
and  guarantees  principal  and  interest  of  its  $300,- 
000  5  p.  c.  gold  bonds.  Since  Aug.  1,  1893,  the 
operations  of  this  road  have  been  included  in  those  of 
the  lessee.  Balance  Sheet, '  June  30,  1898.— Capital 
stock  ($100  shares),  $350,000;  funded  debt,  $300,000— 
total,  representing  cost  of  property,  $650,000. 
Funded  debt:  1st  mtge.  5  p.  c.  50-yr.  coupon  bonds, 
due  June  1,  1942,  interest  June  and  Dec.,  at  Grand 
Central  Station,  New  York,  N.  Y.  Trustee  of  bonds: 
Union  Trust  Co.,  New  York,  N.  Y.  Chauncey  M. 
Depew,  Pres.;  Samuel  R.  Callaway,  Vice-Pres.;  E. 
V.  W.  Rossiter,  Treas.;  Ira  A.  Place,  Sec.,  New 
York,  N.  Y.  Corporate  Office,  Grand  Central  Station, 
New  York,  N.  Y. 

Moliawlc  and  Malone  RR.— Herkimer  to 
Malone,  N.  Y.,  173.10  m.;  branches:  Prospect  Junc- 
tion to  Hinckley,  N.  Y.,  2.80  m.;  Lake  Clear  Junction 
to  Saranac  Lake,  N.  Y.,  5.60  m.— total  lines,  181.50 
m.;  total  track  (steel),  210.49  miles.  Rail,  60  and 
75  Ibs.  Consolidation,  June  22,  1892,  of  the  Herki- 
mer, Newport  and  Poland  Extension  and  the  St. 
Lawrence  and  Adirondack  RR.  Cos.  Completed 
throughout  in  Nov.,  1S92.  From  May  1,  1893,  this 


road  is  leased  by  the  N.  Y.  C,  &  H,  R,  RR.  Co., 
lessee  guaranteeing  principal  and  interest  of  its 
1st  mtge.  4  p.  c.  bonds.  Since  July  1,  1893,  opera- 
tions, etc.,  have  been  included  in  accounts  of  lessee. 
Balance  Sheet,  June  30,  1898.— Capital  stock  ($100 
shares),  $4,500,000;  funded  debt,  1st  mtge.  4  p.  c. 
100-yr.  $1,000  coupon  and  reg.  gold  bonds,  due  Sept. 
1,  1991,  interest  March  and  Sept.,  $2,500,000;  income 
non-cumulative  5  p.  c.  bonds,  dated  May  24,  1894, 
due  Sept.  1,  1992,  $3,900,000— total,  representing  cost 
of  road,  etc.,  $10,900,000.  The  income  bonds  may  be 
retired  at  the  will  of  the  company  or  of  the  N.  Y.  C. 
&  H.  R.  RR.  Co.,  and  2d  mtge.  4  p.  c.  bonds,  due 
Sept.  1,  1991  (principal  and  interest  guaranteed  by 
the  N.  Y.  C.  &  H.  R.  RR.  Co.),  issued  in  place  of 
them.  Interest  on  incomes  is  payable,  if  earned,  at 
the  office  of  the  New  York  Central,  60  days  after 
the  close  of  the  fiscal  year  of  the  company;  2  p.  c.  was 
paid  on  these  bonds  during  the  fiscal  year  1897-98. 
The  N.  Y.  C.  &  H.  R.  RR.  Co.  owns  the  entire  capital 
stock.  Trustees  of  bonds:  1st  mtge.,  Knickerbocker 
Trust  Co.;  income  bonds,  Union  Trust  Co.,  New  York, 
N.  Y.  Chauncey  M.  Depew,  Pres.;  W.  Seward  Webb, 
Vice-Pres.;  E.  V.  W.  Rossiter,  Treas.  &  Sec.,  New 
York,  N.  Y.  Corporate  Office,  Albany,  N.  Y. 

New  Jersey  Junction  RR.  Co.— Organized 
in  New  York,  Feb.  27,  1886,  to  provide  connections 
and  facilities  for  interchange  of  traffic  between  the 
several  railway  systems  terminating  at  Jersey  City, 
Hoboken,  and  Weehawken,  and  has  completed  a  line 
starting  from  the  West  Shore  RR.  on  the  north,  and 
extending  southerly  to  the  D.,  L.  &  W.,  the  Erie,  and 
the  Penn.  RRs.;  being  4.51  m.  of  double  track  road, 
with  3.08  m.  of  3d  track,  1.33  m.  of  4th  track,  2.81 
m.  of  sidings,  and  a  branch  0.34  m.  long.  A  portion 
of  its  track  is  also  used  by  the  Erie  RR.  Co.  under 
contract.  Leased  for  100  years  from  July  1,  1886,  to 
the  N.  Y.  C.  &  H.  R.  RR.  Co.,  the  lessee  guarantee- 
ing the  bonds,  principal  and  interest.  Balance  Sheet, 
June  30,  1898.— Capital  stock  ($100  shares),  $100,000; 
funded  debt,  $1,700,000;  bonds  and  mortgages,  $1,900; 
current  liabilities,  $5,039— total,  $1,806,939.  Contra: 
Cost  of  road,  $1,725,513;  advances,  $63,864;  cash 
assets,  $17,562— total,  $1,806,939.  The  capital  stock 
is  owned  by  the  N.  Y.  C.  &  H.  R.  RR.  Co.  Funded 
debt:  1st  mtge.  4  p.  c.  100-yr.  $1,000  coupon  bonds, 
due  Feb.  1,  1986,  interest  Feb.  and  Aug.,  at  Grand 
Central  Station,  New  York.  Authorized  amount,  $4,- 
000,000;  the  balance  to  be  issued  only  with  the 
consent  of  the  lessee.  Trustees:  J.  Pierpont  Morgan 
and  Harris  C.  Fahnestock.  Chauncey  M.  Depew, 
Pres.;  E.  V.  W.  Rossiter,  Sec.  &  Treas.,  New  York, 
N.  Y.  New  York  Office,  Grand  Central  Station. 
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New  York  and  Harlem  RR.— New  York  to  Chatham,  N.  Y.,  126.96  m.;  branches,  8.94  m.J  total 
track  (steel),  235.66  miles.  Rail,  60  to  100  Ihs.  Chartered  April  25,  1831,  and  corporate  existence  extended 
Dec.  28,  1874,  for  500  years  from  April  16,  1889.  Road  opened  May  10,  1852.  Between  Chatham  and  Albany, 
24  m.,  the  Boston  and  Albany  RR.  is  used.  Leased  April  1,  1873,  to  the  N.  Y.  C.  &  H.  R.  RR.  Co.,  for  401 
years,  at  8  p.  c.  on  stock  (Jan.  and  July)  and  interest  on  bonds.  This  company  also  owns  the  Fourth  Avenue 
(street)  Ry.  in  the  city  of  New  York  (see  General  Index),  aggregating  9.66  m.  of  double  track,  which  is 
leased  for  999  years  from  July  1,  1896,  to  the  Metropolitan  Street  Ry.  Co.,  at  a  rental  of  $350,000  yearly 
for  the  first  five  years,  and  $400,000  per  annum  thereafter.  Balance  Sheet,  June  30,  1898.— Capital  stock 
($50  shares),  $10,000,000;  funded  debt,  $12,000,000;  current  liabilities,  $25,615;  profit  and  loss,  $3,076,378— 
total,  $25,101,993.  Contra:  Cost  of  road,  etc.,  $23,534,186;  other  investments,  $4,800;  fuel  and  supplies.  $56,- 
696;  cash  and  current  assets,  $1,506,310— total,  $25,101,993.  Funded  debt  consists  of  consol.  mtge.  7  p.  c. 
28-yr.  bonds,  due  May  1,  1900,  interest  May  and  Nov.,  at  the  Grand  Central  Station,  New  York,  N.  Y. 
Trustee  of  bonds:  Union  Trust  Co.,  N.  Y.  At  the  annual  meeting,  May  18,  1897,  an  issue  of  $12,000,000  3J 
p.  c.  100-yr.  gold  bonds  to  mature  May  1,  2000,  was  authorized  to  retire  the  consol.  mtge.  bond*  falling 
due  May  1,  1900.  The  cost  of  road  as  above  does  not  include  $4,973,571  construction  advances  by  the  lessee. 
Cornelius  Vanderbilt,  Pres. ;  C.  C.  Clarke,  Vice-Pres.^  E.  V.  W.  Rossiter,  Treas.  &  Sec.,  New  York,  N.  Y. 
Corporate  Office,  New  York,  N.  Y. 


NEW  YORK  AND  MAHOPAC  RR.— Golden's 
Bridge  to  Lake  Mahopac,  7.09  miles.  The  line  is  in- 
cluded in  the  mileage  (branches)  of  the  New  York  and 
Harlem  RR.  Organized  March  7,  1871 ;  opened  June 
17,  1872.  Leased  to  N.  Y.  &  H.  RR.  Co.,  and  trans- 


ferred with  that  company's  line  to  the  N.  Y.  C.  &  H. 
R.  RR.  Co.  Rental,  7  p.  c.  on  stock,  $265,000,  all  of 
which  is  owned  by  the  N.  Y.  &  H.  RR.  Co.  Lease 
expires  Dec.  31,  1971. 


New  York  and  Putnam  RR.— 155th  St.  and  8th  Ave.,  New  York,  to  Putnam  Juno.,  N.  Y.,  54.06  m.; 
Yonkers  Branch,  Van  Cortlandt  June,  to  Yonkers,  N.  Y.,  3.10  m.— total,  57.16  miles.  Operated:  Mahopac 
Falls  RR.,  Baldwin  Place  to  Mahopac  Mines,  N.  Y.,  4.05  miles.  Total  owned  and  operated,  61.21  m.;  2(1 
track,  8.30  m.— total  track  (steel;  60  and  76  Ibs.),  84.96  miles.  Gauge,  4  ft.  8J  in.  Reorganization,  Jan.  12, 
1894,  of  the  New  York  and  Northern  Ry.  Co.,  whose  property  was  sold  under  foreclosure  of  the  2d  mtge.  on 
Dec.  28,  1893.  (See  Manual  for  1893.)  On  Jan.  30,  1894,  leased  to  the  N.  Y.  C.  &  H.  R.  RR.  Co.,  for  the 
term  of  its  corporate  existence,  at  a  rental  of  interest  on  1st  consol.  gold  bonds.  The  stock  of  the  company 
is  delivered  to  the  lessee  in  consideration  of  its  guarantee  of  bonds.  Operations,  etc.,  included  in  lessee's 
report.  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $6,500,000;  funded  debt,  $5,225,000—  total, 
$11,725,000.  Contra>  Cost  of  property,  $11,700,000;  stock  owned,  $25,000— total,  $11,725,000.  Funded  debt 
consists  of  $1,200,000  N.  Y.  &  N.  Ry.  Co.  1st  mtge.  5  p.  c.  40-yr.  $1,000  bonds,  due  Oct.  1,  1926,  interest 
April  and  Oct.;  and  $4,025,000  ($6,200,000  auth.)  N.  Y.  &  P.  RR.  Co.  1st  consol.  mtge.  4  p.  c.  $1,000  gold 
bonds,  dated  June  15,  1894,  due  Oct  1,  1933,  interest  April  and  Oct.  Interest  payable  at  the  Grand  Central 
Station,  New  York,  N.  Y.  Of  the  authorized  amount  of  consols..  $4,0"00,000  represents  the  cost  of  acquiring 
control,  $975,000  is  reserved  for  improvements,  and  $1,200,000  is  set  aside  for  the  acquisition  or  redemption 
of  the  N.  Y.  &  N.  1st  mtge.  5s,  or  for  their  retirement  at  maturity.  Principal  and  interest  guaranteed  by 
lessee.  Trustees  of  bonds:  1st  mtge.,  Central  Trust  Co.,  New  York,  N.  Y. ;  consols.,  Union  Trust  Co.,  New 
York,  N.  Y.  Chauncey  M.  Depew,  Pres.;  C.  C.  Clarke,  Vlce-Pres.;  E.  V.  W.  Rossiter,  Sec.  &  Treas.,  New 
York,  N.  Y.  General  Office,  Grand  Central  Station,  New  York,  N.  Y. 


MAHOPAC  FALLS  RR.— Baldwin  Place  to  Ma- 
hopac Mines,  4.05  m.— total  track  (steel,  4.05  m.), 
4.20  mil^s.  Rail,  56  Ibs.  Chartered  March  8,  1884; 
opened  Nov.  1,  1884.  On  March  16,  1894,  the  stock  of 
the  company  was  transferred  to  the  N.  Y.  &  P.  RR. 
Co.  Operated  as  a  branch  of  the  N.  Y.  &  P.  RR. 


Balance  Sheet,  June  30,  1898.— Capital  stock,  $100,- 
000;  income  balance,  $113 — total,  representing  cost 
of  road,  etc.,  $100,113.  John  Carstensen,  Pres.; 
George  S.  Prince,  Treas.  &  Sec.,  New  York,  N.  Y. 
Corporate  Office,  Grand  Central  Station,  New  York, 
N.  Y. 


Rome,  Watertown  and  Ogdensbnrgr  RR.— Main  Line:  Massena  Springs  to  Richland,  N.  Y., 
119.14  m.;  Richland  to  Rome,  N.  Y.,  41.12  m.;  Oswego  June,  to  Niagara  June.,  N.  Y.,  144.21  m.— total, 
304.47  in.;  branches— Rochester  to  Windsor  Beach,  N.  Y.,  7.27  m.;  Woodard  June,  to  Fulton,  N.  Y.,  17.11  m.'; 
Watertown  June,  to  Cape  Vincent,  N.  Y.,  24.41  m, ;  De  Kalb  June,  to  Ogdensburg.  N.  Y.,  19.4  m.;  Syracuse 
to  Pulaski,  N.  Y.,  37.4  m.— total  lines  owned,  409.70  miles.  Leased  lines:  Utica  and  Black  River  RR.,  150.38 
m. ;  Oswego  and  Rome  RR.,  26.89  m. ;  Niagara  Falls  Branch  RR.,  8.57  m.;  Carthage,  Watertown  and  Sackets 
Harbor  RR.,  28.81  m.— total  leased  lines,  214.65  miles.  Total  owned  and  leased,  624.35  m.;  2d  track,  5.05 
m.;  total  track  (steel;  56,  60  and  70  Ibs.),  812.97  miles.  Gauge,  4  ft.  8J  in.  (For  history,  see  Manual  for 
1891,  page  482.)  Leased,  March  14,  1891,  for  the  term  of  its  corporate  existence,  to  the  N.  Y.  C.  &  H.  R.  RR. 
Co.,  at  an  annual  cash  rental  of  $15,000  (to  be  reduced  after  April  1,  1901,  to  $7,000),  besides  interest  on 
bonds,  and  5  p.  c.  dividends  on  stock,  the  lessee  also  assuming  rental  charges  on  account  of  the  company's 
leased  lines. 

Funded  debt  consisted  June  30,  1898,  of  the  following  issues: 


Classes  of  Bonds. 

• 

Property  Mortgaged. 

Issued. 

_«' 
c! 
« 

Mature. 

Interest 

Out- 
stand- 
ing. 

1st  Mtge.  (W.  £11.)  

Rome  to  Cape  Vincent 

97.00 
241.00 
3?.  40 

June  12,  1855 
July     1,  1874 

July    1,  1871 
Jan.  31,  1385 
Feb.  15,  1885 
Mar.    6,  1886 
Mar.  12,  1888 

p.c. 
6 

5 

7 
6 
6 
5 
5 

*Sept.  1,  1910 
July  1,  1922 

July  1.  1901 
July  1,  1915 
Feb.  1,  1915 
April  1,191  6 
May  1,  1918 

M.  &  S. 
'A.  &  O. 

J.  &  J. 
F.  &  A. 
F.  &  A. 
A.  &O. 
M.  &N. 

$ 
417,800 

9,076,000 

500,000 
100,000 
175,000 
130,000 
375,000 

Cons.  Mtge.  (R.,  W.  &  O.). 

fist  Mtge.  Osw.  to  Lewis-"] 
ton,  Watertown  to  Nor-  | 
wood.  DeKalb  June,  to  1 
j  Ogdensburg;  total  [ 

1  2d     Mtge.    on    rest    of 
[  road    J 

Syracuse  to  Pulaski 

1st  Mtge.  (O.  RR.  Bridge). 
1st  Mtge.  (S.,  P.  &O.  RR.). 
1st  Mtge.  (N.&M.  RR.)... 
let  Mtg.  (R.W.  &  0.  Term.) 

Oswego  Railroad  Bridge  

Woodard  June,  to  Fulton  .  .  . 
Norwood  to  Massena  Springs 
Roch.to  Windsor  Be'ch,N.Y. 

17.11 
12.91 

7.37 

*  These  bonds  originally  bore  7  p.  c.,  and  fell  due  Sept.  1,  1880,  but  were  extended  for  30  years  at  6  p.  c. 

The   Watertown   and  Rome   Ists  are  $100,   $500,    and  $1.000  bonds;    the  bonds  of   all  other  issues   are    for 
$1,000  each.     Interest  on   bonds   payable   at   Grand  Central   Station,    New  York,    N.   Y.    Trustees   of  bonds: 
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Consol.  5s,  Farmers'  Loan  and  Trust  Co. ;  Syracuse,  Phoenix  and  Oswego  RR.  Ists^  Mercantile  Trust  Co. ; 
Oswego  and  Rome  2ds  and  Utica  and  Black  River  Ists,  Central  Trust  Co.;  others,  various.  The  directors 
of  this  company  are  ex-offlcio  directors  of  the  Utica  and  Black  River  and  the  Oswego  and  Rome  RR.  Cos. 

The  company   holds  in  its  treasury  a  majority   ($1,120,000)   of   the  stock   of   the   Utica  and  Black   River 
RR.  Co. 

General  Balance  Sheet,  R.,  W.  &  0.  RR.  Co.,  Jufie  30,  1898. 


Cost  of  Road  and  Equipment $18,179,747  79 

Stocks  and- Bonds  Owned 2,494,076  92 

43  00 
14,000  00 
278,337  93 
575  34 


R.,  W.  &  O.   Stock. 

Bonds  and  Mtges.  on  Real  Estate 

N.  Y.  Cent.  &  Hudson  Riv.  RR.  Co.... 
Cash  on  Hand 


Total  Assets $20,966,780  98 


Capital  stock  ($100  shares) $10,000,000  00 

Funded  Debt  (see  details  on  page  154).   10,773,800  00 
Bonds  and  Mtges.  on  Real  Estate.... 
Open   Accounts 


51,750  00 
842  68 
140,388  30 


Total   Liabilities $20,966,780  98 


RAILROADS  LEASED  BY  THE  R.,  W.  &  O.  RR.  Co. 


CARTHAGE,  WATERTOWN  AND  SACKETS 
HARBOR  RR.— Carthage  to  Sackets  Harbor,  N.  Y., 
28.81  m.;  sidings,  etc.,  5.64  miles.  Chartered  Feb. 
1,  1869;  opened  in  1872.  Leased  in  perpetuity,  Feb. 
1,  1872.  to  the  Utica  and  Black  River  RR.  Co.,  at 
a  rental  equal  to  37i  p.  c.  of  gross  earnings.  Lease 
transferred  April  14,  1886,  to  the  R..W.  &  O.  RR.  Co., 
and  assumed  by  the  N.  Y.  C.  &  H.  R.  RR.  Co.  on  March 
14,  1891.  Rental,  year  ending  June  30,  1898,  $44,- 
894.47.  Balance  Sheet,  June  30,  1898.— Capital  stock 
paid  in  ($721,500  auth.;  $100  shares),  $487,345; 
funded  debt,  $300,000;  current  liabilities,  $7,942; 
profit  and  loss,  $29,417— total,  $!S24,704.  Contra: 
Cost  of  road,  etc.,  $767,767;  cash  assets,  $56,937— 
total,  $824,704.  Funded  debt  consists  of  consol. 
intge.  5  p.  c.  40-yr.  gold  bonds,  due  July  1,  1931, 
interest  Jan.  and  July.  Chauncey  M.  Depew,  Pres.; 
H.  Walter  Webb,  Vice-Pres.;  E.  V.  W.  Rossiter, 
Treas.;  Ira  A.  Place,  Sec.,  New  York,  N.  Y.  Cor- 
porate Office,  Watertowu,  N.  Y. 

NIAGARA  FALLS  BRANCH  RR.— Suspension 
Bridge  to  Lewiston  June.,  N.  Y.,  8.57  miles.  Sidings, 
6.87  miles.  Chartered  Dec.  24,  1875.  "Leased  to  the 
R.,  W.  &  O.  RR.  Co.,  Nov.  1,  1881,  at  an  annual 
rental  of  7  p.  c.  on  $250.000  capital  stock,  all  of 
which  is  owned  by  the  N.  Y.  C.  &  H.  R.  RR.  Co. 
Louse  assumed  by  the  N.  Yt  C.  &  H.  R.  RR.  Co.,  on 
March  14,  1891.  Cost  of  road,  $243.756;  current 
assets,  $6,244— total,  $250,000.  Samuel  R.  Callaway, 
Pres.;  E.  V.  W.  Rossiter,  Sec.  &  Treas.,  New  York, 
N.  Y.  General  Office,  Grand  Central  Station,  New 
York,  N.  Y. 

OSWEGO  AND  ROME  RR.— Oswego  to  Rich- 
land,  N.  Y.,  26.89  miles.  Chartered  April  11,  1863; 
opened  Jan.  1,  1866.  Leased  to  the  R.,  W.  &  O.  RR. 
Co.,  at  a  rental  equal  to  bond  interest,  and  lease 
assumed  on  March  14.  1891.  by  the  N.  Y.  C.  &  H.  R. 
RR.  Co.  Capital  stock,  $225,000;  funded  debt,  1st 
mtge.  7  p.  c.  bonds,  dated  May  22,  1865,  due  May  1, 
1915,  interest  May  and  Nov.,  $350,000;  2d  mtge.  5 
p.  c.  bonds,  dated  April  1,  1891,  due  May  1,  1915, 


interest  Feb.  and  Aug.,  $400,000— total.  $975,000. 
Contra:  Cost  of  road,  $964,900;  capital  stock  in 
treasury,  $10,100— total,  $975,000.  Interest  payable 
at  Grand  Central  Station,  New  Yock.  Trustee  of  2d 
mtge.  bonds:  Central  Trust  Co.,  New  York.  N.  Y. 
Charles  Parsons,  Jr.,  Pres.;  Edwin  Parsons,  Sec.  & 
Treas.,  New  York,  N.  Y.  Corporate  Office,  15  Broad 
Street,  New  York,  N.  Y. 

UTICA  AND  BLACK  RIVER  RR.— Utica  to 
Ogdensburg,  N.  Y.,  134.51  m. ;  branch,  Theresa  June, 
to  Clayton,  N.  Y.,  15.87  m.— total,  150.38  miles. 
Consolidation,  March  18,  1886,  of  the  Utica  and  Black 
River,  Ogdensburg  and  Morristown,  and  Clayton  and 
Theresa  RR.  Cos.  (See  Manual  for  1891.)  Leased  in 
perpetuity,  April  14,  1886,  to  the  R.,  W.  &  O.  RR. 
Co.,  at  an  annual  rental  equal  to  7  p.  c.  on  stock  and 
interest  on  bonds.  Lease  transferred  to  the  N.  Y. 
C.  &  H.  R.  RR.  Co.  on  March  14,  1891.  Balance 
Sheet,  June  30,  1898.— Capital  stock  paid  in  ($3,- 
000,000  auth.;  $100  shares),  $2,223,000;  funded  debt, 
$2,000,000;  open  accounts,  $114;  profit  and  loss,  $195,- 
581— total,  $4,418,695.  Contra:  Cost  of  road,  etc., 
$4,368.222;  1st  mtge.  4  p.  c.  gold  bonds  in  treasury, 
$50,000;  cash,  $473— total,  $4,418,695.  Funded  debt, 
July  1,  1898,  consisted  of  1st  mtge.  4  p.  c.  gold 
bonds,  dated  May  1,  1890,  due  July  1,  1922,  interest 
Jan.  and  July,  payable  by  N.  Y.  C.  &  H.  R.  RR. 
Co.  at  the  Grand  Central  Station,  New  York.  The 
$200,000  Clayton  and. Theresa  1st  mtge.  bonds  ma- 
tured July  1,  1898,  and  were  replaced  by  an  equal 
amount  of  these.  A  majority  ($1,120,000)  of  the 
stock  is  held  in  the  treasury  of  the  R.,  W.  & 
O.  RR.  Co.,  having  been  exchanged  for  securities 
of  that  company,  and  the  directors  of  the  R.  W.  & 
O.  RR.  Co.  have  become  ex-otficio  the  directors  of 
this  company.  The  agreement,  therefore,  between 
this  company  and  the  R.,  W.  &  O.  RR.  Co.  amounts 
practically  to  a  consolidation.  Trustees  of  bonds: 
Central  Trust  Co.  of  New  York.  John  F.  Maynard, 
Pres.,  Utica,  N.  Y. ;  Charles  Parsons,  Jr.,  Vice-Pres.; 
Edwin  Parsons,  Sec.  &  Treas.,  New  York,  N.  Y. 
Corporate  Office,  Utica,  N.  Y. 


Directors  R.,  W.  &  0.  RR.  Co.,  elected  December  28,  1898. 


Charles  Parsons New  York,  N.Y. 

Clarence  S.  Day     ..        " 
William  Lummis...        "      '        " 
George  Parsons " 


Edwin  Parsons. . .  .New  York,  N.  Y. 

J.  F.  Maynard . .  Utica,  N.  Y. 

John  M.  Crouse "         " 

Walton  Ferguson.. Stamford,  Conn. 


Chauncey  M.  Depew.New  York,N.Y. 
Sam'l  Ti.  Callaway. . 

Isaac  H.  Maynard Utica,  N.  Y. 

W.  Pierrepont  White.         "         " 


One  vacancy. 

CHARLES  PARSONS,  President 15  Broad  Street,  Ntw  York,  N.  Y. 

Clarence  S.  D&y,"lst  Vice-President "  "  " 

Secretary— 3.  A.  Lawyer New  York,  N.  Y.  |  Treas.  &  Asst.  See.— Edwin  Parsons,  3c?.New  York,N.Y. 

PRINCIPAL  OFFICE  AND  ADDRESS 15  Broad  Street,  New  York,  N.  Y. 


Spnyten  Duyvil  and  Port  Morris  RR.— 

Spuyten  Duyvil  to  Harlem  June.,  6.04  m. ;  total  track 
(steel),  12.70  miles.  Rail,  80  Ibs.  Chartered  April 
24,  1867;  opened  April  7,  1872.  Leased  Nov.  1,  1871, 
to  N.  Y.  C.  &  H.  R.  RR.  Co.,  at  8  p.  c.  on  capital 
stock.  Lease  expires  Dec.  31,  1970.  Capital  stock 
($100  shares),  representing  cost  of  road,  $989,000. 
Cornelius  Vanderbilt,  Pres.;  C.  C.  Clarke,  Vice-Pres.; 
E.  D.  Worcester,  Sec.;  E.  V.  W.  Rossiter,  Treas., 
New  York,  N.  Y.  Corporate  Office,  Grand  Central 
Station,  New  York,  N.  Y. 

Tivoli  Hollow  RR.— West  Albany  to  lumber 
yards,  Albany,  N.  Y.,  1.23  m.;  total  track  (steel), 
1.48  miles.  Gauge,  4  ft.  8i  in.  Chartered  May  15, 
1893.  Operated  under  contract  by  the  N.  Y.  C.  & 
H.  R.  RR.  Co.  Capital  stock  (shares,  $100),  $32,500, 
representing  cost  of  road.  Chauncey  M.  Depew,  Pres.: 
H.  Walter  Webb,  Vice-Pres.;  E.  V.  W.  Rossiter, 
Treas.;  Ira  A.  Place,  Sec.,  New  York,  N.  Y.  Cor- 
porate Office,  Albany,  N.  Y. 

Troy   ami   Greeiilmsli   RR.— Troy   to  Green- 


bush,  6  m.;  total  track,  12.43  miles.  Chartered  in 
Jan.,  1845;  opened  In  June,  1846.  Leased  June  1, 
1851,  for  $19,250  per  annum.  Dividends,  7  p.  c., 
$19,208,  payable  at  Troy,  N.  Y.  Balance  Sheet, 
June  30,  1898.— Capital  stock  ($50  shares),  $274,400; 
profit  and  loss,  $5,035— total,  $279,435.  Contra:  Cost 
of  road,  etc.  ($45,733  p.  m.),  $274,400;  stock  owned, 
$4,400;  cash,  $635— total,  $279,435.  Wm.  A.  Thomp- 
son, Pres..  Troy,  N.  Y. ;  Wm.  H.  Doughty,  Vice-Pres.; 
John  B.  Gale,  Treas.  &  Sec.,  Williamstown,  Mass. 
Corporate  Office,  Troy,  N.  Y. 

West  Shore  RR.— Weehawken,  N.  J.,  to 
Buffalo,  N.  Y.,  425  m. ;  and  branches— Rockland  Lake 
to  Congers,  1.15  m.;  Athens,  N.  Y.,  to  Coxsackie, 
NY  6  16  m.;  Ravena,  N.  Y.,  to  Kenwood  Junction, 
N.  Y.,  11.04  m.;  Fuller's  to  Athen's  June.,  N.  Y., 
5.07  m.;  Syracuse  to  Earlville,  N.  Y.,  45.49  m.; 
Buffalo  to  Buffalo  Creek.  1.29  m.— total  lines,  495.20 
in  ;  2d  track,  341.29  m.;  total  track  (steel,  1.066.05 
m.),  1,075.62  miles.  Gauge.  4  ft.  8$  in.  Rail— iron, 
50  and  56  Ibs.;  steel,  67  Ibs.  Chartered  Dec.  5,  1885, 
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as  successor  to  the  New  York,  West  Shore  and 
Buffalo  Ry.  Co.  Leased  for  475  years  from  Jan.  1, 
1886,  to  the  N.  Y.  C.  &  H.  R.  RR.  Co.,  on  guarantee 
of  bonds,  the  capital  stock  being  delivered  to  the 
lessee  as  a  consideration  for  the  lease  and  guarantee. 
On  the  same  date  (Jan.  1,  1886)  the  Middletown 
Branch  was  transferred  to  the  New  York,  Ontario 
and  Western,  and  that  company  has  trackage  rights 
till  May  12,  2079,  over  the  road  from  Cornwall  to 
Weehawken  for  through  Ontario  and  Western  busi- 
ness exclusively,  at  a  rental  based  on  car  mileage. 
(See  Manual  for  1886,  page  489.)  The  Saratoga  and 
Hudson  River  Ry.,  known  as  the  Athens  Branch  of 
the  New  York  Central  and  Hudson  River  RR.,  was 
leased  in  1882  for  475  years,  the  rental  being  com- 
muted for  the  entire  period  at  $400,000.  The  Syra- 
cuse, Ontario  and  New  York  Ry.,  Syracuse  to  Earl- 
ville,  was  absorbed  by  consolidation  on  July  2,  1891. 
At  the  time  of  the  acquisition  of  that  line  there  was 
a  mortgage  upon  it  securing  bonds  to  the  amount  of 
$1,100,000.  Balance  Sheet,  June  30,  1898.— Capital 
stock  ($100  shares),  $10,000,000;  bonded  debt,  $50,- 
000,000— total,  representing  cost  of  property,  $60,000,- 
000.  Funded  debt  consists  of  1st  mtge.  4  p.  c. 
475-yr.  $1,000  coupon  bonds  (exchangeable  for  regis- 
tered certificates  of  $500,  $1,000,  $10,000,  or  $50,000, 
at  the  option  of  the  holder),  dated  Dec.  5,  1885, 
bearing  interest  from  Jan.  1,  1886,  payable  Jan.  and 
July,  at  the  office  of  the  lessee.  The  bonds  are  guar- 
anteed, principal  and  interest,  by  the  New  York 
Central  and  Hudson  River  RR.  Co.,  the  guarantee 


being  endorsed  on  each  bond.  They  are  secured  by 
mortgage  on  all  the  main  and  brunch  lines  and  on 
the  rolling  stock  previously  covered  by  car  trusts; 
also  on  the  terminal  property  in  Weehawken,  through 
ownership  of  all  the  stock  and  bonds  of  the  West 
Shore  and  Ontario  Terminal  Co.  Interest  payable  at 
N.  Y.  C.  &  H.  R.  RR.  Co.'s  office,  New  York,  N.  Y. 
Trustee:  Union  Trust  Co.,  New  York.  Chauncey  M. 
Deoew,  Pres.,  New  York,  N.  Y. ;  Ashbel  Green, 
Vice-Pres.  &  Gen.  Counsel,  Tenafly,  N.  J.;  J.  D. 
Layng,  2d  Vice-Pres.  &  Gen.  Mgr. ;  E.  V.  W.  Rossi- 
ter,  Sec.  &  Treas.,  New  iTork,  N.  Y.  General  Office, 
Grand  Central  Station,  New  York,  N.  Y. 

West  Sliore  and  Ontario  Terminal  Co. 
of  New  York  and  New  Jersey.— Consolida- 
tion, June  19,  1883,  under  name  of  Open  Cut  and 
General  Storehouse  Co.,  of  a  company  of  the  same 
name  with  the  National  Stock  Yards  and  the  Midland 
Terminal  and  Ferry  Cos.  The  present  title  was 
adopted  June  19,  1883.  The  property  is  leased  to  the 
West  Shore  RR.  Co.,  for  99  years  from  July  13,  1885. 
(See  Manual  for  1892.)  Capital  stock  (par,  $100), 
$4,723,100;  funded  debt,  $10,000,000  1st  mtge.  5  p.  c. 
gold  40-yr.  bonds,  due  Aug.  1,  1923,  interest  Feb.  and 
Aug.,  principal  and  interest  guaranteed  by  the  West 
Shore  RR.  Co.  Interest  payable  at  Grand  Central 
Station,  New  York,  N.  Y.  Trustees:  C.  M.  Depew 
and  J.  P.  Morgan.  C.  M.  Depew,  Pres.;  E.  V.  W. 
Rossiter,  Sec.  &  Treas.  General  Office,  Grand  Cen- 
tral Station,  New  York,  N.  Y. 


Board  of  Directors,  N.   Y.  C.  &  H.  R.  RE.  Co.,  elected  April  20,  1898. 
CHAUNCEY  M.  DEPEW,  Chairman  of  the  Board New  York,  N.  Y. 


ChaunceyM.Depew.New  York,  N.Y. 
Charles  C.  Clarke..        " 
Horace  J.  Hayden..        "  " 

Wm.  K.  Vanderbilt.        "  " 


Fred.  W.  Vanderbilt.New  York,  N.  Y. 
Samuel  F.  Barker  . . 
J.Pierpont  Morgan.        " 
Samuel  D.  Babcock.        "  " 


William  Bliss Boston,  Mass. 

H.  McK.  Twombly.New  York,N.Y. 

S.  R.  Callaway 

Geo.  S.  Bowdoin... 


S.  R.  CALLAWAY,  President New  York,  N.  Y. 


1st  Vice-President— Ch&s.  C.  Clarke. .  .New  York,  N.  Y. 

2rf  Vice-President — H.  J.  Hayden 

Secretary — Edwin  D.  Worcester " 

Chief  Engineer— Walter  Katte. 


Treasurer— Edward  V.  W.  Rossiter..  .New  York,  N.  Y. 

Comptroller— John  Carstensen 

General  Sunt.—Edgnr  Van  Etten 

New  York,  N.  Y. 


GENERAL  OFFICE Albany,  N.  Y. 

Operating  Office Grand  Central  Station,  New  York,  N.  Y. 

London  Fiscal  Agents.  . .  J.  S.  Morgan  &  Co.,  22  Old  Broad  St.,  London,  E.  C.,  Eng. 


NEW   YORK   CENTRAL    SYSTEM— RAILROADS    LEASED,  OPERATIONS 

REPORTED    SEPARATELY. 

BEECH    CREEK   RAILROAD   COMPANY. 

Main  Line  of  Road. — Jersey  Shore  to  Mahaffey  June.,  Pa 113.02  in. 

Seventeen  branches  to  mines 44.36  m. — 157.38  miles. 

f  Cambria  and  Clearfield  RR. :  Maliaffey  June,  to  Pat  ton, 

Pa.,  and  mine  branches  at  Patton 29.49  m. 


Trackage  : 


Pine  Creek  Ry.:  Jersey  Shore  to  Newberry  Jc.,  Pa. . .   12.30  m. 

Phila.  &  Reading  Ry.:  Newberry  Jc.  to  W'msp.,  Pa.     3.50  m. —  45.29 


ToUl  length  of  lines  operated,  June  30,  1898. 202.67  miles. 

3d  track,  3.61  in. ;  sidings  (owned),  60.22  miles.     Gauge,  4  ft.  8|  in.     Rail  (steel),  67  Ibs. 

History. — Organized  June  29,  1886,  as  successor  to  the  Beech  Creek,  Clearfield  and 
Southwestern  RR.  Co.,  sold  under  foreclosure  June  4,  1886.  Leased  for  999  years  from  Oct. 
1,  1890,  to  the  New  York  Central  and  Hudson  River  RR.  Co.,  the  lessee  guaranteeing  as 
rental  4  p.  c.  interest  on  bonds,  and  dividends  of  4  p.  c.  per  annum  on  the  capital  stock.  The 
Cambria  County  RR.,  9.49  miles,  was  absorbed  on  May  8,  1898.  (See  MANUAL  for  1898,  page 
573.) 

Rolling1  Stock,  June  30,  1898. — Locomotives,  55.  Cars — passenger,  9  ;  baggage,  mail, 
etc.,  2;  freight  (box,  27  ;  flat,  50;  coal  and  coke,  4,733),  4,810;  caboose,  32;  other,  24— 
total,  4,877. 

Operations,  year  ending  June  30,  1898. — See  comparative  statement  elsewhere. 

Earnings  -Passenger §76,748  76 

Freight 1,446,688  20 

Mail 9,51620 


Express , 

Miscellaneous 


3,855  20 
4,581  53 


Total  ($7,602.95  per  mile) $1,540,889  89 


Expenses— Maint.  of  Way  and  Structures. .  §152,528  84 

Maintenance  of  Equipment 180,202  08 

Conducting  Transportation 396,059  71 

General 35,304  67 

Construction  and  Equipment. . .  4,790  95 


Total  ($3,793.78  per  mile) $708,886  25 
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Net  earnings  (50.10  p.  c.),  $772,003.64.  Payments  :  Taxes,  $81,371.38  ;  interest  on  bonus, 
$225,000  ;  on  debt,  $6,855.55  ;  on  car  trust  notes,  $24,505.88  ;  installments  on  car  and  equip- 
ment trusts,  $89,000  ;  dividends  (4  p.  c.),  $220,000;  organization  expenses,  $1,000— total, 
$597  732.76.  Surplus,  $174,270.88  ;  surplus  forward,  $454,216.49— total,  $628,487.37. 

General  Balance  Sheet,  B.  C.  RE.  Co.,  June  30,  1898.— Capital  stock  ($50  shares), 
$5,500,000;  funded  debt,  $5,500,000— total,  $11,000,000.  Contra:  Cost  of  road  and  equip- 
ment, $10,731,430.90;  N.  Y.  C.  &  H.  K.  RR.  Co.,  $268,569.10— total,  $11,000,000. 

Funded  debt  consists  of  $5,000,000  1st  mtge.  4  p.  c.  $1,000  gold  coupon  bonds  (and  registered  bonds  of 
$1,000  and  $10,000  each,  issued  in  exchange  for  coupon  bonds),  dated  July  1,  1886,  due  July  1,  1936,  interest 
Jan.  and' July;  and  $500,000  ($1,000,000  authorized)  2d  mtge.  5  p.  c.  44-yr.  $1,000  gold  coupon  or  registered 
bonds,  due  July  1,  1936,  interest  Jan.  and  July.  The  bonds  are  guaranteed,  principal  and  interest,  by  the  New 
York  Central  and  Hudson  River  RR.  Co.  Interest  is  payable  at  the  office  of  the  trustee,  Knickerbocker  Trust 
Co.,  New  York,  N.  Y. 

Operating1  Balance  Sheet  (Lessee},  June  30,  1898. — Liabilities:  B.  C.  RR.  Co.,  lessor, 
$268.569.10;  accrued  interest  on  bonds,  $112,500;  accrued  rental  of  equipment,  $52,964.99; 
dividend  payable  Julv  1,  1898,  $55,000;  current  liabilities,  $452,884.16;  loans  account  of 
new  equipment,  $966,000;  profit  and  loss,  $628,487.37— total,  $2,536,405.62.  Assets:  Ad- 
vances for  construction,  $162,107.90  ;  new  equipment,  $1,308,155.36  ;  trust  equipment,  $416,- 
000 ;  stock  and  bonds  of  other  companies,  $17,183.61 ;  due  by  agents  and  others,  $88,565.50  ; 
fuel  and  supplies,  $88,565.50  ;  cash,  $70,337.26— total,  $2,536.405.62. 

Stock  of  OtJicr  Companies:  Clearfield  Bituminous  Coal  Corporation,  16,500  shares,  $825,000;  Pennsyl- 
vania and  Western  RR.  Co.,  2,000  shares,  $100,000;  Chest  Creek  RR.  Co.,  200  shares,  $20,000— total  par  value, 
$945,000;  ledger  valuatkn,  $17,183.61. 

Statement  of  operations,  etc.,  for  eight  fiscal  years  ending  June  30  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Average  Miles  Operated... 
Passenger  Train  Miles  

148.42 
166,432 
439,021 
868,563 
154,023 
2,522,071 
2,422,687 
200,604,709 
I 
72,024 
1,004,023 
25,190 

153.42 
178,834 
479,694 
948,185 
183,992 
3,019,235 
2,895,154 
252,820,212 
$ 
76,083 
1,129,432 
25,319 

185.28 
178,299 
507,063 
977,905 
175,188 
2,814,970 
3,101.322 
261,248,186 

$ 
73,432 
1,250,586 
23,182 

185.92 
193,494 
459,830 
661,310 
166,535 
2,936,957 
2,541,252 
242,788,409 

s 

76,568 
1,028,910 
20,056 

185.92 
197,619 
536,445 
977,106 
158,787 
2,730,882 
3,162,295 
308,712,054 

$ 
70,534 
1,185,287 
17,904 

192.33 
209,000 
571,092 
1,020,643 
167,282 
3,133,964 
3,399,894 
338,827,645 

$ 
74,042 
1,284,793 
17,104 

196.00 
209,156 
620,533 
1,076,306 
167,506 
3,083,604 
3,729,744 
377,194,191 

$ 

74,894 
1,322,476 
19,709 

202.67 
218,112 
877,121 
1,372,506 
172,683 
5,161,807 
4,851,467 
508,994,263 
$ 
76,749 
1,446,688 
17,453 

Freight  Train  Miles  
Total  Revenue  Train  Miles. 
Passengers  Carried  

Passenger  Mileage  
Freight  (tons)  Moved  
Freight  (ton)  Miles  

Earnings  —  Passenger  

Freight  

Other  

Gross  Earnings        

1,101,237 
547,498 

1,230,834 
702,001 

1,347,201 
616,482 

1,125,534 

794,880 

1,273,725 
694,034 

1,375,939 
656,532 

1,416,979 
659,064 

1,540,890 
768,886 

Operating  Expenses  

Net  Earnings  

553,739 
21,687 
'     227,096 
74,500 

728,833 
16,839 
223,371 
74,500 
1,180 
200,000 
12,943 

8.022  64 
•4,57568 
3,446  96 
57.03  p.  c. 
2.52  c. 
0.45  c. 

730,719 
21,520 
234,934 
74,500 
1,079 
217,500 
181,186 

7,271  16 
3,327  30 
3,943  86 
45.77  p.  c. 
2.61  c. 
0.48  c. 

330,654 
29,385 
228,803 
74,500 
1,131 
220,000 
D/,223,165 

6,053  86 
4,275  39 
1,778  47 
70.62  p.  c. 
2.61  c. 
0.42  c. 

579,691 
28,510 
237,196 
62,000 
1,050 
220,000 
30,935 

6,850  93 
3,732  97 
3,117  96 
54.49  p.  c. 
2.58  c. 
0.38  c. 

719,407 
33,577 
249,452 
84,500 
1,000 
220,000 
130,878 

7,154  05 
3,413  57 
3,740  48 
47.07  p.  c. 
2.36  c. 
0.38  c. 

757,915 
32,584 
282,837 
89,833 
1,057 
220,000 
131,603 

7,229  48 
3,362  57 
3,866  91 
46.51  p.  c. 
2.42  c. 
0.35  c. 

772,004 
31,371 
256,362 
89,000 
1,000 
220,000 
174,271 

7,602  05 
3,793  78 
3,809  17 
49.90  p.  c. 
2.43  c. 
0.28  C. 

Payments  —  Taxes  

Interest.  .  . 

Car  Trusts.... 
Organization.  . 

Dividends  
Balance,  Surplus  

150,000 
80,456 

7,419  73 
3,688  84 
3,730  89 
45.58  p.  c. 
2.85  c. 
0.50  c. 

Gross  Earning  per  Mile  .  .    . 
Opcr.  Expenses  per  Mile.  . 
Net  Earnings  per  Mile.  .  . 

Expenses  to  Earnings.  .  .   . 
Av.  Rate  p.  Pass.  p.  Mile  . 
Av.  Rate  p.  Ton  p.  Mile.  .   . 

Directors  (elected  May  8,  1898). — Cornelius  Vanderbilt,  Win.  K.  Vanderbilt,  Chauncey 
M.  Depew,  New  York,  N.  Y. ;  Geo.  F.  Baer,  Reading,  Pa.;  William  D.  Kelly,  Philadelphia, 
Pa.;  James  Kerr,  Clearfield,  Pa.;  M.  E.  Olmsted,  ex-officio,  Harrisburg,  Pa. 

COKPORATE  OFFICERS:  M.  B.  OLMSTED,  Pres.,  Harrisburg,  Pa.;  Cornelius  Vanderbilt, 
Vice-Pres.;  Geo.  S.  Prince,  Sec.;  E.  V.  W.  Rossiter,  Treas.,  New  York,  N.  Y.  CORPORATE 
OFFICE,'  Jersey  Shore,  Pa.  Operating  Office,  Grand  Central  Station,  New  York,  N.  Y. 


DUNKIRK,  ALLEGHENY  VALLEY  AND  PITTSBURGH  RR.  CO. 

Line  of  Road  as  Projected.— Dunkirk,  N.  Y.  to  Oil  City,  Pa 106.5  miles. 

In  Operation  :  Dunkirk,  N.  Y. ,  to  Titusville,  Pa 90.6 

Sidings,  etc.,  16.7  miles.     Gauge,  4  ft.  8i  in.     Rail  (steel),  56,  60,  and  70  Ibs. 

History.— Consolidation  (Dec.  31,  1872)  of  the  Dunkirk,  Warren  and  Pittsburgh  and  the 
Warren  and  Venango  RR.  Cos.  Road  opened  Aug.  20,  1871.  Leased  Jan.  3,  1873,  to  the 
N.  Y.  C.  &  H.  R.  RR.  Co.,  for  501  years  from  Dec.  1,  1872.  Rental,  interest  on  not  exceeding 
$3,200,000  bonds,  and  l£  p.  c.  annually  on  13,000  shares  of  stock. 

Rolliiig  Stock,  June  30,  1898.— Locomotives  (10  leased),  11.    Cars— passenger  (6  leased), 
11 
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11;  combination,   3;  baggage,   mail,   etc.,   3;  freight  (box   [28  leased],   52;  flat,  62),   114; 
service,  8 — total,  139. 

Operations,  year  ending  June  30,  1898. — Train  mileage— passenger,  136,824  ;  freight, 
102,589  ;  other,  50,376 — total,  292,489  miles.  Passengers  carried,  163,109  ;  carried  one  mile, 
3,276,475  ;  average  mile  rate,  2.32  cents.  Tons  revenue  freight  moved,  194,587  ;  moved  one 
mile,  7,992,882  ;  average  ton-mile  rate,  1.72  cents. 

Earnings— Passenger $76,033  89 

Freight 137,233  05 


Mail  and  Express 10,741  60 

Miscellaneous 262  57 


Total  ($2,475.40  per  mile) $224,271  11 


Expenses— Maint.  of  Way  and  Structures. . .  $65,191  56 

Maintenance  of  Equipment 13,266  08 

Traffic 90,032  00 

General 2,514  57 


Total  ($1,887.46  per  mile) $171,004  21 


Net  earnings  (23.75  p.  c.),  $53,266.90.  Paid  taxes,  $11,028.27.  Surplus,  $42,238.63; 
surplus  forward,  $49,628.80 — total,  $91,867.43.  Interest  on  bonds  and  dividends  on  stock 
are  paid  by  the  lessee. 

General  Balance  Sheet  (Lessor),  June  30, 1898.— Capital  stock  ($100  shares),  $1,300,000  ; 
funded  debt,,  $2,900,000  ;  certificates  of  E.  D.  Worcester,  trustee,  $103,110.59— total,  $4,303,- 
110.59.  Contra:  Cost  of  road  and  equipment,  $4,265,449.32;  profit  and  loss,  $37,661.27- 
total,  $4,303,110.59.  Cost  of  road  and  equipment  is  exclusive  of  advances  by  lessee. 

Funded  debt  consists  of  the  following  issues  (all  coupon  bonds):  1st  mtge.  (D.  W.  &  P.  RR.)  7  p.  c. 
30-yr.  gold  bonds,  due  June  1,  1900,  interest  June  and  Dec.,  $1,000,000;  1st  mtge.  (W.  &  V.  RR.)  7  p.  c. 
30-yr.  bonds,  due  1900,  interest  June  and  Dec.,  $1,000,000;  2d  mtge.  (D.  W.  &  P.  RR.)  7  p.  c.  28-yr.  bonds, 
due  Oct.  1,  1900,  interest  April  and  Oct.,  $400,000;  2d  mtge.  (W.  &  V.  RR.)  7  p.  c.  28-yr.  bonds,  due  1900, 
interest  April  and  Oct.,  $300,000;  3d  mtge.  (D.,  W.  &  P.  RR.)  7  p.  c.  28-yr.  bonds,  due  Oct.  1,  1900,  interest 
April  and  Oct.,  $200,000— total  ($32,008.83  p.  m.),  $2,900,000;  annual  charge  (gold,  $140,000),  $203,000.  Inter- 
est payable  at  Grand  Central  Station,  New  York,  N.  Y.  Trustee  of  bonds:  Union  Trust  Co.,  New  York. 

Operating  Balance  Sheet  (Lessee),  June  30,  1898. — Liabilities  :  Current  accounts,  $276,- 
057.89  ;  profit  and  loss,  $91,867.43— total,  $307,925.32.  Assets  :  Advances  for  construction, 
$341,486.67;  current  accounts,  $13,612.50  ;  materials  and  fuel,  $2,907.35;  cash,  $9,918.80— 
total,  $367,925.32. 

Directors  (elected  Dec.  6,  1898). — Chauncey  M.  Depew,  Cornelius  Vanderbilt,  Wm.  K. 
Vanderbilt,  F.  W.  Vauderbilt,  Samuel  R.  Callaway,  E.  D.  Worcester,  Charles  C.  Clarke, 
Horace  J.  Hayden,  Samuel  F.  Barger,  H.  Walter  Webb,  New  York,  N.  Y. ;  Dwight  W. 
Pardee,  Brooklyn,  N.  Y.;  Oscar  W.  Johnson,  Fredonia,  N.  Y.;  M.  E.  Olmsted,  Harrisburg,  Pa. 

CORPORATE  OFFICERS  :  CHAUNCEY  M.  DEPEW,  Pres.;  H.  Walter  Webb,  Vice-Pres.;  D. 
W.  Pardee,  Sec.;  E.  V.  W.  Rossiter,  Treas.,  New  York,  N.  Y.  CORPORATE  OFFICE,  Dun- 
kirk, N.  Y.  Operating  Office,  Grand  Central  Station,  New  York,  N.  Y. 


NEW   YORK   CENTRAL   SYSTEM— OPERATED  LINES. 

BUFFALO  ERIE  BASIN  RAILROAD  COMPANY. 

Line  Of  Road.— In  Buffalo,  N.  Y.,  from  N.  Y.  C.  &  H.  R.  RR.  to  Erie  Basin  Wharf,  0.25  m. 

History.— Chartered  July  8,  1876.  The  New  York  Central  and  Hudson  River  RR.  Co. 
maintains  the  road  for  the  privilege  of  passing  cars  over  the  tracks  to  and  from  the  docks, 
for  the  receipt  and  delivery  of  freight. 

Capital  stock  ($200  shares),  representing  cost  of  road,  $13,503.19. 

Directors.— James  Tillinghast,  Buffalo,  N.  Y. ;  C.  Vanderbilt,  W.  K.  Vanderbilt,  F.  W. 
Vanderbilt,  E.  V.  W.  Rossiter,  H.  J.  Hayden,  H.  Walter  Webb,  C.  F.  Cox,  S.  R.  Callaway, 
E.  D.  Worcester,  C.  C.  Clarke,  C.  M.  Depew,  J.  M.  Toucey,  New  York,  N.  Y. 

CORPORATE  OFFICERS  :  CHAUNCEY  M.  DEPEW,  Prei.;  C.  C.  Clarke,  Vice-Pres.;  E.  V. 
W.  Rossiter.  Sec.  &  Treas.,  New  York,  N.  Y.  CORPORATE  OFFICE,  Buffalo,  N.  Y. 


NEW  YORK  CENTRAL  NIAGARA  RIVER  RAILROAD  COMPANY. 

Line  of  Road.— N.  Y.  C.  &  H.  R.  RR.  (Buffalo,  N.  Y.)to  Niagara  River,  N.  Y.,  2.81  miles. 
Sidings.  0.32  mile.  Gauge,  4  ft.  8|  in. 

History. — Chartered  March  26,  1877.  Organized  to  construct  and  extend  and  to  operate 
a  railroad  already  constructed  between  the  N.  Y.  C.  &  H.  R.  RR.  and  the  Niagara  River,  and 
around  Tonawanda  Island,  in  the  Niagara  River,  with  branch  lines  or  track  connecting  with 
the  New  York  Central  tracks,  and  also  extending  to  docks  and  piers  on  the  river  before 
named.  The  portion  of  the  road  constructed  is  operated  by  the  N.  Y.  C.  &  H.  R.  RR.  Co. 
Capital  stock  paid  in  ($150,000  auth.  ;  $100  shares),  $28,100,  representing  cost  of  property. 

Directors. — Samuel  E.  Williamson,  Cleveland,  O. ;  Cornelius  Vanderbilt,  Chauncey  M. 
Depew,  Edwin  D.  Worcester,  C.  C.  Clarke,  W.  K.  Vanderbilt,  F.  W.  Vanderbilt,  H.  J. 
Hayden,  H.  W.  Webb,  E.  V.  W.  Rossiter,  H.  McK.  Twombly,  C.  F.  Cox,  S.  R,  Callaway, 
New  York,  N.  Y. 

CORPORATE  OFFICERS  :  CHAUNCEY  M.  DEPEW,  Pres.;  C.  C.  Clarke,  Vice-Pres.;  E.  V. 
W.  Rossiter,  See.  &  Treas.,  New  York,  N.  Y.  CORPORATE  OFFICE,  Buffalo,  N.  Y. 
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ST.    LAWRENCE  AND  ADIRONDACK   RAILWAY  COMPANY. 

-S  Maloue>  N-  Y->  to  Valleyfield,  Que 30.00  m. 

I  Beauharnois  to  Adirondack  Junction,  Que 13.20  m,— 43.20  miles. 

Leased  :  Grand  Trunk  Ry.:  Valleyfield  to  Beauliarnois,  Que 13.20       " 

Trackage :  Canadian  Pacific  Ry.:  Adirondack  Junction  to  Montreal,  Que 8.70       " 

Total  length  of  line  operated,  June  30,  1898 65.10  miles. 

Sidings,  etc.  (owned,  7.7  m.),  9.3  miles.     Gauge,  4  ft.  8|  in.     Rail  (steel),  72  and  80  Ibs. 

History. — Consolidation,  Nov.  18,  1895,  of  the  St.  Lawrence  and  Adirondack  and  the 
Malone  and  St.  Lawrence  Ry.  Cos.  The  Southwestern  Ry.,  from  Beauharnois  to  Caughna- 
waga,  Que.,  13.2  miles,  was  absorbed  May  1,  1896.  (See  MANUAL  for  1897,  page  553.)  The 
road  is  operated  in  connection  with  the  Adirondack  Division  of  the  New  York  Central. 

Rolling  Stock,  June  30,  1898. — Locomotives,  7.  Cars — passenger,  2;  baggage,  etc.,  1  ; 
caboose,  3  ;  other,  8 — total,  14.  The  company  owns  1  of  the  passenger  cats,  2  of  the 
cabooses,  and  1  other  car ;  6  locomotives,  1  passenger  car,  1  baggage  car,  1  caboose,  and  7 
other  cars  are  held  under  car  trust,  and  1  locomotive  is  leased.  The  necessary  freight  cars 
are  used  on  a  mileage  basis. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  124,281  ;  freight, 
4,907;  mixed,  49,429;  other,  46,442— total,  225,059  mijes.  Passengers  carried,  114,338; 
carried  one  mile,  3,516,519.  Tons  freight  moved,  160,629  ;  moved  one  mile,  7,213,591. 
Earnings— passenger,  $66,487.71  ;  freight,  $76,097.68  ;  mail  and  express,  $5,942.60  ;  other, 
$214— total,  $148,741.99.  Operating  expenses,  $84,380.83.  Net  earnings,  $67,361.16.  Pay- 
ments: Taxes,  $1,489.89;  interest  on  bonds,  $40,000;  rentals,  $10,000— total,  $57,489.89. 
Surplus,  $6,871.27;  surplus  forward,  $2,000— total,  $8,871.27. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $1,090,000  ;  funded 
debt,  $1,200,000;  equipment  notes,   $118,418.75;  Canadian  Government  subsidy,   $84,480; 
other  liabilities,  $46,120.83;  profit  and  loss,  $8,871.27— total,  $2,757,890.85.    Contra:  Cost 
of  road  and  equipment,   $2,174,549.09  ;    equipment   in  trust,  $120,668.75  ;   materials,  etc. 
$1,225.73  ;  other  assets,  $461,447.28— total,  $2,757,890.85. 

Funded  debt  June  30,  1898,  consisted  of  $800,000  1st  mtge.  5  p.  c.  100-yr.  $1,000  gold  coupon  bonds,  due 
July  1,  1996,  interest  Jan.  and  July;  and  $400,000  2d  mtge.  6  p.  c.  100-yr.  $1,000  gold  coupon  bonds,  due 
April  1,  1996,  interest  April  and  Oct. 

The  bonds  are  secured  in  the  order  of  their  priority  on  the  entire  property  of  the  company.  The  2d 
mtge.  bonds  are  dated  April  1,  1896,  but  were  issued  and  bear  interest  from  April  1,  1898.  Trustee  of  bonds: 
Continental  Trust  Co.,  New  York,  N.  Y.  As  to  the  bonds  of  the  constituent  companies,  see  MANUAL  for  1397. 
p.  553. 

Directors. — W.  Seward  Webb,  Shelburne,  Vt. ;  Chauncey  M.  Depew,  Edgar  Van  Etten, 
Henry  L.  Sprague,  John  Jacob  Astor,  J.  H.  Purdy,  George  Bird,  New  York,  N.  Y.;  C.  H. 
Burnett,  Utica,  N.  Y.;  Martin  E.  McClary,  Malone,  N.  Y. 

CORPORATE  OFFICERS  :  WM.  SEWABD  WEBB,  Pres.;  Chauncey  M.  Depew,  Vice-Pres.; 
Frank  G.  Smith,  Sec.  &  Treas.t  New  York,  N.  Y.  CORPORATE  OFFICE,  Montreal,  Que. 
Operating  Office,  51  East  44th  Street,  New  York,  N.  Y. 


RAILROADS  CONTROLLED  BY  THE  NEW  YORK  CENTRAL  AND  HUDSON 
RIVER  RR.    CO.,   BUT   OPERATIONS   REPORTED    SEPARATELY. 

LAKE   SHORE  AND   MICHIGAN   SOUTHERN  RAILWAY  COMPANY. 

Main  Line  of  Road. — Buffalo,  N.  Y.,  to  Chicago,  111 540.04  miles. 

Sandusky  Division  :  Elyria  June,  to Millbury  June.,  O.,  via  Sandusky.  73.24  m. 

Air  Line  Division  -  -S  Air-Line  Junc-  to  Elkhart,  Ind 131.10  in. 

n  •  \  Air-Line  Junc.  to  Ohio-Mich.  State  Line 7.61  m. 

Jackson  Branch :  Lenawee  Junc.  to  Jackson,  Mich . . . . , 42.16  m. 

Monroe  Branch  :  Lenawee  Junc.  to  Monroe,  Mich ! 29.45  m. 

Ashtabula  Branch  :  Ashtabula,  O.,  to  Penn.  State  Line,  Pa 30.72  m. 

Other  Brs. :  Sandusky  Pier,  3.88;  Ashtabula  Ear.,  2.33 ;  DunkfoktlM.     7.83  m.— 322.11       " 
(  Central  Trunk  RR.:  Ohio  State  Line  to  Jamestown,  Pa. .     5.26  in. 
Detroit,  Monroe  &  Toledo  RR. :  Ohio  State  Line  to  Detroit.  54.76  m. 


Pro- 
prietary 
Roads  : 


Leased 


Kalam.  &  White  Pig.  RR.:  White  Pigeon  to  Kalarnazoo.  36.54  m. 

North  Central  Mich.  RR.:  Jonesville  to  North  Lansing. .  61.36  m. 

Detroit  and  Chicago  RR.:  Grosvenor  to  Fayette 25.56  m. 

Sturgis,  GosJien  and  St.  Louis  RR.:  Goshen  to  Findley. .  36.13  m. 

Elkhart  and  Western  RR.:  Elkhart  to  Mishawaka 11.72  m.— 231.33 

Kalamazoo,  Allegan&  Grand  Rapids  RR.  (see  page  163)..  58.45  m. 

Jamestown  and  Franklin  RR.  (see  page  163) 50.91  m. 


Lines  •  ^  Mahoniny  Coal  RR.  (see  statement  on  page  163) 48.01  m. 

Detroit.  Hillsdale  and  Southwestern  RR.  (see  page  162)  ..   64.70  in. 

I  Fort  Wayne  and  Jackxon  RR.  (see  page  162) 97.83  n>.—  819.% 

Total  length  of  road  operated,  Dec.  31,  1898 1,413.44  miles. 
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2d  track,  490.57  m. ;  3d  track,  9.63  m. ;  sidings,  763.55  miles.  Gauge,  4  ft.  8i  in.  Rail  (steel, 
2,672.11  m.),  60,  65,  71  and  80  Ibs. 

The  old  main  line  between  Silver  Creek  and  Dunkirk,  7.84  miles,  is  leased  to  the  N.  Y., 
C.  &  St.  L.  RR.  Co.,  and  used  in  connection  with  that  company's  main  track.  Total  length 
of  lines  owned  and  leased,  1,421.28  miles,  and  the  total  length  of  2d  track  owned  is  498.41 
miles.  The  proprietary  lines  are  wholly  owned  and  their  accounts  are  included  in  those  of 
the  L.  S.  &  M.  S.  Ry.  Co. 

History. — Consolidation,  in  1869,  of  the  Michigan  Southern  and  Northern  Indiana,  the 
Cleveland  and  Toledo,  the  Cleveland,  Painesville  and  Ashtabula,  and  the  Buffalo  and  Erie 
RR.  Cos.  (See  MANUAL  for  1885,  page  549.)  The  proprietary  roads  have  been  acquired 
bince  the  consolidation.  The  Silver  Creek  and  Dunkirk  Ry.  was  built  during  1892.  The 
company  owns  a  controlling  interest  in  the  New  York,  Chicago  and  St.  Louis  Ry.  Co.  and  in 
the  Pittsburgh  and  Lake  Erie  RR.  Co. 

The  capital  stock  and  outstanding  bonds  of  the  Elkhart  and  Western  RR.  Co.  (see 
MANUAL  for  1898,  page  131)  were  purchased  by  this  company  on  May  26,  1898,  and  on  the 
same  day  a  perpetual  lease  of  the'  road  was  executed  to  this  company. 

This  company  is  controlled  by  the  New  York  Central  and  Hudson  River  RR.  Co.,  by 
ownership  of  a  majority  of  the  capital  stock.  (See  statement  for  N.  Y.  C.  &  H.  R.  RR.  Co., 
page  150  ;  also  MANUAL  for  1898,  page  488.) 

Rolling  Stock,  Dec.  31,  1898. — Locomotives,  526.  Cars— passenger  (1st  class,  225  ; 
smoking,  37;  combination,  20;  emigrant,  10),  292;  postal,  29  ;  postal  and  baggage  (combined), 
20;  baggage,  postal  and  express  (combined),  1;  baggage,  62;  buffet,  5;  dining,  9;  freight 
(box,  10,544;  stock,  842;  flat,  2,171;  coal,  5,228;  ore,  48),  18,833— total  revenue  cars,  19,251. 
Also,  277  caboose,  2  pay,  67  tool,  95  dumper,  5  officers',  15  derrick  and  189  miscellaneous 
(road  department)  cars  ;  also  buffet  cars  owned  jointly  (10),  this  company's  share  being, 
approximately,  3.  Marine  equipment :  1  tug,  1  dredge  and  2  scows. 

Operations, ryear  ending  Dec.  31,  1898  (aver.,  1,410.3  m.). — See  tabulated  statement  on 
page  162. 


Earnings— Passenger $4,281,421  60 

Freight 14,022,756  00 

Mail  and  Express 2,027 ,900  77 

Rents  and  Other  Sources 421,544  88 

Total  ($14,715.79  per  mile) §20,753,683  25 


Expenses— Maint.  of  Way  and  Structures.  $2,300,554  90 

Maintenance  of  Equipment...  2,5!»5,71--';VS 

Conducting  Transportation 8,01 1 ,()(«  :, : 

General 


Total  ($9,383.20  per  mile)/. $13,233,129  4  i 


Net  earnings  (36.24  p.  c.),  $7,520,553.82;  add  interest  and  dividends,  $346,809.85— total, 
$7,867,363.67.  Payments:  Taxes,"  $694,890.21;  interest  on  bond?,  $2,439,409.91;  rental^ 
$656,488.56;  dividends  (10  p.  c.)  on  guaranteed  stock,  $53,350:  on  common  (7  p.  c.),  $;j,462,- 
655— total,  $7,306,793.68.  Surplus,  $500,569.99;  surplus  forward,  $7,551,832.42— total, 
$8,112,402.41;  from  which  deduct  payments  incidental  to  exchange  of  uninatured  bonds  for 
new  3£  p.  c.  gold  bonds,  $215,633;  cost  of  Chicago  track  elevation,  balance  to  Dec.  31,  1898, 
$546,866.85— total  deductions  ($762,499.85,  less  $810.03,  amount  of  sundry  accounts  credited), 
$761,689.82;  leaving  net  surplus,  Dec.  31,  1898,  $7,350,712.59. 


General  Balance  Sheet,  December  31,  1898. 


Construction   (862.15  m.) $66,700,000  00 

Equipment  (526  engines,  19,904  cars)....  17,300,000  00 

Proprietary   Roads 5,320,836  65 

Jamestown  and  Franklin  RR.  (50.91  m.)  2,003,877  33 

Stocks   and   Bonds   Owned 12,529,301  02 

Supplies,    Fuel,   etc 943,757  38 

Cash    2,549,50597 

Uncollected  Earn'gs  and  other  open  A'ts  1,084,483  81 

General  Office  Prop,  and  other  R.  Es'te.  486,007  59 

Total   Assets $108,917,769  75 


Capital  Stock,   Guaranteed $533,500 

Capital  Stock,   Common 49,466,500—  $50,000,000  00 

Funded  Debt  (L.  S.   &  M.  S.   Ry.) 47,084,500  en 

Funded  Debt  (D.   M.  &  T.   RR.) 924,000  00 

Funded  Debt  (K.  &  W.  P.  RR.) 400,000  00 

December  Liabilities  (paid  in  Jan.) 1,385,807  12 

Dividends,  Feb.,  1899,  and  old  Div'd's..  1,772,750  04 

Profit  and  Loss 7,350,712  59 


Total   Liabilities. 


,917,769  75 


A  statement  showing  the  dates  and  rates  of  all  cash  dividends  paid  by  the  company  to 
and  including  that  of  Feb.  3,  1898,  is  in  the  MANUAL  for  1898,  page  491. 


POOR'S   MANUAL — NEW   YORK   CENTRAL    AND   HUDSON   RIVER   SYSTEM.      161 


Statement  of  funded  debt,  Dec.  31,  1898  : 


CHARACTERISTICS  OF  BONDS. 

Mile? 
Cov'd 
by 
Mtge. 

Date  of 
Issue. 

INTEREST. 

Date  of 
Maturity. 

Amount  of 
Bonds. 

Annual 
Charge. 

Rate. 

Period. 

Lake  More  and  Michigan  Southern  Ry.  ($47,084,500  ;  annual  charge,  $2,287,530). 


Consolidated  1st  Mortgage  (S.  F.). . . 
Consolidated  2d  General  Mortgage. . 
Dividend  (L.  S.  Ry.).. 
Gold  Mortgage  of  1897 


859 

859 

258 

*1,000 


July  1,  1870 


Dec.  1,  1873  7  p.  c. 


April  1, 1869 
June  1,  1897 


7  p.  c. 


7  p.  c. 
3£  p.c. 


J.,A.,J.&O. 
June  &  Dec. 
April  &  Oct. 
June  &Dec. 


July  1, 1900 
Dec.  1,  1903 
April  1,  1899 
June  1 ,  1997 


$8,671,000 

8,613,000 

989,500 

28,811,000 


Proprietary  Bonds  Owned  wholly  by  L.  S.  &  M.  S.  Ey.  Co.  ($1,725,000  ;  annual  charge,  $96,710). 


1st  Mortgage  (D.,  M.  &  Tol.)  Guar. .         55 

1st  Mortgage  (Kal.  &  W.  P.) 37 

1st  Mortgage  (S.,  G.  &  St.  L.  RR.)  . .         36 

Leased  Roads,  Interest  paid  by  L.  S.  &  M.  S. 


Aug.  1,  1876 

Jan.   1,  1890  5  p.  c. 

Dec.  1.  1889  3  p.  c. 


Feb.  &  Aug. 
Jan.  &  July 
June  &  Dec. 


Aug.  1,  1906 
Jan.  1, 1940 
Dec.  1,  1989 


$924,000 
400,000 
1401,000 


$606,970 

602,910 

69,265 

1,008,385 

$64,680 
20,000 
12,030 


1st  Mortgage  (K.,  A.  &  G.  Rapids)  .. 
1st  Mortgage  (Mahoning  Coal  RR.).  . 

58 
40 

July  1,  1888 
July  1,  1884 

5  p.  c. 
5  p.  c. 

Jan.  &  July 
Jan.  &  July 

July  1,  1938 
July  1,  1934 

$840,000 
1,500,000 

$42,000 
75,000 

*  Includes  leasehold  right  on  proprietary  roads,  154  miles. 
1st  mtge.  bonds  on  road  Sturgis  to  Findley,  Mich. 


t  Includes  $79,000  Battle  Creek  and  Sturgis 


The  consol.  1st  mtge.  bonds  are  both  coupon  and  registered;  the  coupons  are  paid  Jan.  and  July,  and 
the  registered  interest  quarterly,  Jan.,  April,  July  and  Oct.  There  is  a  sinking  fund,  which  retires  bonds  of 
this  class  at  the  rate  of  $250,000  per  year — 1  p.  c.  of  authorized  amount. 

The  Lake  Shore  ]{>/.  dir'xhiid  bonds  were  issued  at  the  time  of  the  consolidation  of  the  Cleveland  and 
Toledo  and  the  Cleveland,  Painesville  and  Ashtabula  Cos.,  being  distributed  to  equalize  values.  They  were 
not  at  first  secured  by  mortgage,  but  when  the  present  company  was  formed  all  the  local  mortgages,  these 
included,  were  given  a  mortgage  covering  the  property  of  the  company,  and  the  bonds  were  stamped  to  that 
.HVet.  Trustee:  0.  H.  Payne,  Cleveland,  O. 

The  (/old  Htlye.  bonds  of  1897  are  authorized  to  the  amount  of  $50,000,000,  of  which  $6,808,000  "  are  to  be 
issued  and  delivered  to  the  railway  company  for  use,  as  far  as  required,  in  funding  the  interest  on  the  out- 
standing- old  bonds  of  the  railway  company  before  the  maturity  thereof,  and  except  as  so  required,  may  be 
used  for  the  general  purposes  of  the  railway  company."  The  remaining  $43,192,000  bonds  were  authorized  for 
the  purpose  of  retiring  from  time  to  time  an  equal  amount  of  underlying  bonds  specified  in  the  MANUAL  for  1898, 
page  490,  and  of  which  there  remained  outstanding  on  Dec.  31,  1898,  only  the  Lake  Shore  Ry.  dividend  bonds 
and  the  two  issues  of  consol.  mtge.  bonds  of  the  L.  S.  &  M.  S.  Ry.  Co.  The  mortgage  requires  that  the  "  out- 
standing old  bonds  "  shall  be  paid  as  they  mature,  and  that  in  no  event  shall  they  be  extended,  so  that  after 
Dec.  1,  1903,  the  new  mortgage  will  be  a  first  mortgage  upon  the  railroads  and  franchises  now  owned  by  the 
railroad  company,  upon  the  leasehold  interests  as  specified  in  the  new  mortgage,  upon  the  equipment  and 
income  of  all  such  railroads  (whether  owned  or  leased),  and  also  upon  such  property,  hereafter  acquired  by  the 
railway  company,  as  is  stated  in  the  mortgage.  The  total  authorized  issue  consists  of  coupon  bonds  of  the 
par  value  of  $1,000  each,  numbered  consecutively  from  1  upwards,  and  of  registered  bonds  of  the  par  value  of 
$1,000,  numbered  consecutively  from  Ml  upwards,  of  $5,000,  of  $10,000,  and  of  $50,000  each,  respectively;  each 
of  the  last  three  denominations  being  numbered  consecutively  from  1  upwards.  Coupon  bonds  are  dated  June 
1,  1897,  and  all  registered  bonds  are  dated,  and  are  to  be  dated,  as  of  thci  several  dates  of  their  issue.  All 
bonds  mature  June  1,  1097,  interest  3^  p.  c.  payable  June  1  and  Dec.  1 — both  principal  and  interest  payable  in 
gold  at  the  office  or  agency  of  the  compam^  in  New  York  City.  Provision  is  made  for  the  registration  of  the 
principal  of  the  coupon  bonds  for  $1,000-  each,  and  also  at  the  election  of  the  holders  for  the  issuance  in  lieu 
thereof,  or  in  exchange  therefor,  of  registered  bonds  without  coupons,  in  denominations  of  $1,000,  of  $5,000,  of 
$10,000,  and  of  $50,000  each;  all  transfers  of  registered  bonds  to  be  made  on  the  books  of  the  railway  company, 
at  its  office  or  agency  in  the  city  of  New  York.  Trustees:  United  States  Trust  Co.,  New  York,  N.  Y.,  and 
John  T.  Dye,  Indianapolis,  Ind. 

Coupons  are  paid  and  stock  transfers  made  at  the  company's  New  York  office,  Grand  Central  Station; 
registered  interest  is  paid,  registered  bonds  of  1st  and  2d  mtge.  issues  transferred,  and  stock  registered  at 
the  Union  Trust  Co.  of  New  York. 

Statement  of  stock  and  bonds  held,  and  advances  made  to  other  companies,  Dec.  31,  1898  : 


DESCRIPTION  OF  SECURITIES. 

Value  at  Par. 

Ledger 
Valuation. 

Jamestown  and  Franklin  RR.—  Advances  to  Dec.  31,  1898  

$ 

$ 
923,91883 

Jamestown  and  Franklin  RR.—  Bonds  (1st  mtge.,  $298,000  ;  2d  mtge.,  $500,000)  
Jamestown  and  Franklin  RR.—  Capital  Stock  

798,000 
525,250 

732,400  00 
347,558  50 

Merchants'  Despatch  Transportation  Co.  (5,757  shares)  

575,700  00 

Capital  Advanced  to  Co-operative  Despatch  Lines  

32,292  81 

Pittsburgh  and  Lake  Erie  RR.,  40,001  shares  

2,675,696  27 

(  1st  Preferred  

2,503,000  ) 

New  York,  Chicago  and  St.  Louis  RR.  •<  2d  Preferred  

6,275,000  - 

8,447,746  94 

(  Common  

6,240,000  ) 

TvraVinnJr.™  n^oi  T?  D   f  Preferred   . 

399,500  I 

Mahoning  Coal  RR.  -j  Common  

865,900  | 

568,585  00 

Mahoning  State  Line  RR.  ,  6  shares  

30000 

Terminal  Ry.  Co.  of  Buffalo,  5,000  shares  at  $40  each  

200,000  00 

Pittsburgh,  Chartiers  and  Youghiogheny  RR.,  General  Mortgage    

29,000 

28,980  00 

Total  as  per  Ledger  

14,533,178  35 
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Statement  of  operations,  capital  account,  etc.,  for  seven  years  ending  Dec.  31  : 


1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  Railroad  Operated. 
Passenger  Train  Miles  .  . 
Freight  Train  Miles  

Total  Revenue  Miles.. 
Passengers  Carried  

1,445.19 
5,000,351 
8,831,394 

1,439.90 
5,323,330 
8,805,512 

1,439.90 

4,588,880 
8,218,912 

1,439.90 
4,510,187 
7,773,337 

1,439.66 
4,655,339 
7,391,  38( 

1.436.7 
4,616.22( 
7,703,105 

1,410.3 

4,748,428 
7,866,833 

13,831,745 

5,846,755 
247,850,982 
85,391,385 
2.175C. 

13,643,747 
2,435,079,712 
$14,851,475 
0.599  c. 
S 
22,415,383 
15,201,107 

14,128,842 

5,311,086 
334,207,812 
$6,993,060 
2.092C. 

13,142,844 
2,427,692,020 
$14,490,259 
0.587  c. 
$ 
23,685,932 
16,464,495 

12,807,792 
4  542  934 

12,283,524 

4,627,175 
210,966,572 
$4,512,372 
2.139  C. 

14,382,641 
2,475,757,176 
$14,157,425 
0.561  c. 
S 
21,016,035 
13,918,273 

12,046,719 

4,519,88" 
211,120,596 
$4,520,045 
2.141  c. 

13,662,419 
2,377,034,118 
$13,289,042 
0.549C. 

S 

20,193,958 
12,964,241 

12,319,325 

4,297,745 
210,487,40L 
$4,247,717 
2.018  c. 

14,037,284 
2,473,436,581 
$13,734,282 
0.545  c. 
$ 
20,297,722 
12,866,976 

12,615,261 

4,292,573 
204,373,574 
84.281,4-^2 
2.095c. 

15,551,976 

2,771,978,098 
814.022,750 
0.502c. 
$ 
20,753,683 
13,233,129 

Passenger  Mileage  

198,292,265 
$4,420,641 
2.229  c. 

12,142,256 
2,196,244,568 
$12,844,275 
0.572  c. 

S 

19,557,870 
12,502,035 

Passenger  Earnings. 

Average  Rate  per  Mile.  . 

Freight  (tons)  Moved.  .. 
Freight  (ton)  Miles  
Freight  Earnings  

Average  Rate  per  Mile.  . 
Gross  Earnings  

Operating  Expenses  
Net  Earnings  

7,2-14,276 
483,242 

7,221,437 
459,131 

7,055,835 
409,356 

7,097,762 
412,979 

7,229,717 
354,811 

7,430,746 
395,621 

7,520,554 
346,810 

Other  Receipts  

Net  Income  

7,697,518 
602,084 
3,201,710 
603,546 
(10)      53,a50 
(6)  2,967,990 
268,838 

15,510  34 
10,518  41 
4,991  93 
67.81  p.  c. 

1,131.34 
2,627.41 
2,517.25 

584 
265 
106 
21,089 

S 

50,000,000 
45,516,000 
1,572,876 
1,510,670 
11,881,348 

7,680,568 
659,417 
3,173,762 
597,395 
(10)      53,350 
(6)  2,967,990 
228,654 

16,291  31 
11,434  47 
4,856  84 
69.51  p.  c. 

1,126.05 
6,653.81 
2,571.94 

591 
321 
107 
21,327 
$ 
50,000,000 
45,266,000 
1,275,453 
1,510,670 
12,019,106 

7.465,191 
'684,032 
3,151,947 
606.922 
(10)      53,350 
(6)  2,967,990 
950 

13,582  80 
8,682  57 
4,900  23 
63.  92  p.  c. 

1,126.05 
2,661.73 
2,600.13 

590 
318 
106 
20,216 

$ 
50,000,000 
45,016,000 
1,235,812 
1,510,670 
11,834,805 

7,510,741 
649,947 
3.134,370 
644,759 
(10)      53,350 
(6)  2,967,990 
60,325 

14,595  70 
9,666  14 
4,929  56 
66.  23  p.  c. 

1,126.05 
2,668.76 
2,644.14 

576 
317 
105 
19,450 

$ 
50,000,000 
44,766,000 
1,235,797 
1,510,670 
11,637,485 

7,584,528 
761,914 
3,117,745 
629,119 
(10)      53,350 
(6)  2,967,990 
54,410 

14,026  89 
9,005  07 
5,021  82 
64.  20  p.  c. 

1,125.35 
2,659.18 

2,647.18 

548 
313 
105 
20,046 

S 

50,000,000 
44,516,000 
1,129,014 
1,526,500 
11,535,220 

7,826,367 
675,515 
2,716,347 
635,895 
(10)      53,3cO 
(6)  2,967,990 
777,270 

14,128  02 
9,165  10 
4,962  92 
03.  39  p.  c. 

1,089.60 
2,651.03 
2,643.50 

518 
311 
110 
19,421 

$ 
50,000,000 
48,247,500 
1.295,681 
1,527,004 
7,551,832 

7,867,364 
694,890 

2,439,410 
656,489 
(10)      53,350 
(7)  3,462,655 
560,570 

14,715  79 
9,383  20 
5,332  59 
63.76  p.  c. 

1,101.32 
2,677.19 
2,672.11 

526 
309 
112 
19,483 

$ 
50,000,000 
48,408,500 
1,385,807 
1,772,750 
7,350,713 

Charges    Taxes. 

Interest  

Lease  Rental  s. 
Guar.  Div'nds. 
Com.  Dtv'nds. 
Balance,  Surplus.  ....... 

Gross  Earnings  per  Mile. 
Oper.  Expenses  p.  Mile.. 
Net  Earnings  per  Mile.  . 
Expenses  to  Earnings.  .  . 

Miles  Railroad  Owned.  . 
Miles  Track  Operated.  .  . 
Miles  Steel  Rail  

Locomotives  

Passenger  Cars  

Baggage,  etc.,  Cars  
Freight  and  Other  Cars.. 

Capital  Stock  

Funded  Debt  

Current  Liabilities  

Dividends  

Income  Balance  

Total  Liabilities    

110,480,894 

84,000,000 
4,725,091 
16,363,551 
1,133,933 
4,258,319 

110,071,229 

84,000,000 
4,760,058 
15,673,015 
1,058,326 
4,579,830 

109,597,287 

84,000,000 
4,775,652 
16,666,712 
937,168 
4,217,755 

109,149,952 

84,000,000 
5,189,762 
14,484,834 
821,627 
4,653,729 

108,706,734 

84,000,000 
5.250,614 
14,612,451 
948,568 
3,895,101 

108,622,017 

84,000,000 
5,095,837 
14,589,978 
960,048 
3,976,154 

108,917,770 

84,000,000 
5,320,837 
14,533,178 
943,758 
4,119,997 

Construction  

Proprietary  Roads  

Other  Investments  

Materials  and  Fuel  

Cash  and  Current  Assets. 
Total  Assets  

110,480,894 

110,071,229 

109,597,287 

109,149,952 

108,706,734 

108,622,017 

108,917,770 

RAILROADS  OWNED  on  LEASED  BY  THE  L.  S.  &  MICH.  SOUTHERN  RY.  Co. 


Detroit,    Hillsdale    and    Southwestern 

RR.— Ypsilanti  to  Banker's.  Mich.,  64.76  m. ;  total 
track  (steel,  64.76  m.).  69.09  miles.  Organized  July, 
1871,  as  Detroit,  Hillsdale  and  Indiana  RR. :  sole! 
under  foreclosure,  Dec.  28,  1874,  and  reorganized 
under  the  present  title  Jan.  30,  1875.  Road  bought 
by  1st  mtge.  bondholders  for  $16,000  over  the  mtge. 
of  $1,152,000.  Leased  in  perpetuity  from  July  1, 
1881;  rental,  4  p.  c.  on  stock.  Rental,  year  ending 
Dec.  31,  1898,  $54,500;  other  receipts,  $100— total, 
$54,600.  Expenses,  $592.  Net  income,  $54,008.  Paid 
dividends  on  stock  (4  p.  c.),  $54,000.  Surplus,  $8. 
Balance  Sheet,  Dec.  31,  1898.— Capital  stock,  $1,350,- 
000;  profit  and  loss,  $502— total,  $1,350,502.  Contra: 
Construction,  etc.,  $1,345,716;  other  assets,  $4,786— 
total,  $1,350,502.  Dividends  Jan.  5  and  July  5,  at 
Farmers'  Loan  and  Trust  Co.,  New  York.  Elijah 
Smith,  Pres. ;  Prosper  W.  Smith,  Sec.  &  Treas., 
Boston,  Mass.  General  Office,  50  State  St.,  Boston, 
Mass. 


Erie  and  Ivalamazoo  RR.— Toledo,  O.,  to 
a  point  near  Adrian,  Mich.,  27  miles.  Chartered 
April  22,  1833;  road  opened  from  Toledo  to  Sylvania 
in  1836;  throughout  in  1837.  Leased  in  perpetuity 
May  25,  1849,  at  a  rental  of  $30,000  per  annum.  In 
the  statement  of  mileage  on  page  159.  this  line  is 
included  in  the  main  line  owned  by  the  L.  S. 
&  M.  S.  Ry.  Co.  Capital  stock,  $300,000.  David  P. 
Barhydt,  Pres.;  Benjamin  Knower,  Treas.,  Ni>\v 
York,  N.  Y.;  Alfred  L.  Millard,  Sec.,  Adrian,  Mich. 
General  Office,  Adrian,  Mich. 

Fort  "Wayne  and  Jackson  RR.— Jackson, 
Mich.,  to  Fort  Wayne,  Ind.,  97.83  m.;  total  track 
(steel,  92.30  m.),  107.72  miles.  Consolidation  April  6, 
1869.  under  the  name  of  the  Fort  Wayne,  Jackson 
and  Saginaw  RR.  Co.,  of  the  J.,  Ft.  W.  &  Cine.,  and 
the  Ft.  W.,  J.  &  S.  RRs.  Whole  line  completed  Doc. 
25,  1870.  Default  Jan.  1,  1874.  Sold  under  fore- 
closure Dec.  3,  1879,  for  account  of  bondholders,  and 
reorganized  under  present  name  Jan.  1,  1880.  (See 
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Manual  for  1893.)  Leased  (date  of  lease,  Aug.  24, 
1882)  in  perpetuity  Sept.,  1882;  rental,  5£  p.  c.  per 
annum  on  preferred  stock  (payable  March  1  and 
Sept.  1),  and  a  further  sum  of  2  p.  c.  on  common 
stock,  in  case  the  net  earnings  of  the  road  in  any 
year  exceed  8  p.  c.  on  preferred  stock.  Rental,  1898, 
$127,528.  Expenses  and  taxes,  $1,500.  Net  income, 
.Ifl2f),028.  Paid  dividends  (5^  p.  c.)  on  prefen-f  d  stock, 
$126,028.  Capital  stock  (preferred,  $2,291,416;  com- 
mon, $436,132),  $2,727,548.  Contra:  Cost  of  road, 
etc.,  $2,727,548.  Samuel  Sloan,  Pres.;  Edwin  S. 
Marston,  Sec.  &  Treas.,  16  William  Street,  New 
York,  N.  Y.  General  Office,  26  Exchange  Place,  New 
York,  N.  Y. 

Jamestown  and  Franklin  RR. — James- 
town to  Oil  City,  Pa.,  50.91  m.;  Stoneboro'  to  Coal 
Mines,  2.55  m. ;  total,  53.46  m. — total  track  (steel), 
71.96  miles.  Rail,  65  Ibs.  Chartered  April  5,  1862. 
Road  completed  and  opened  June  24,  1867.  Leased 
to  the  L.  S.  &  M.  So.  Ry.  Co.  till  Jan.  1,  1895;  lease 
extended  for  five  years,  until  Jan.  1,  1900,  at  30  p.  c. 
of  gross  earnings.  (See  Manual  for  1893.)  Rental, 
year  ending  Dec.  31,  1898,  $59,559.  Expenses  and 
taxes,  $1,363.  Net  income,  $58,196.  Interest  on 
bonds  (not  paid),  $69,995.  Deficit,  $11.799.  Balance 
Sheet,  Dec.  31,  1898.— Capital  stock,  $601,200;  pay- 
ments on  stock,  $6,043;  funded  debt  (1st  mtge.  7  p.  c. 
bonds,  due  Jan.  1,  1897,  interest  Jan.  and  July,  $298,- 
000;  2d  mtge.  7  p.  c.  bonds,  due  Jan.  1,  1894,  interest 
June  and  Dec.,  $500,000),  $798,000;  due  lessee,  $923,- 
867;  unpaid  interest,  $367,450;  income  balance,  $13,- 
717— total,  $2,710,277.  Contra:  Cost  of  road,  $2,667,- 
380;  stocks  and  other  investments.  $42,891;  other 
assets,  $6— total,  $2,710,277.  All  of  the  bonds  are 
past  due  and  are  held  by  lessee;  no  interest  paid  on 
same  since  maturity.  Bond  interest  payable  in  New 
York,  N.  Y.  Charles  Miller,  Pres.,  Franklin,  Pa.; 
Robert  P.  Cann,  Treas.,  Stoneboro',  Pa.;  O.  G. 
Getzen-Danner,  Sec.,  Cleveland,  O.  General  Office, 
Stoneboro',  Pa. 


Kalaiiin/,oo.  Allegan  and  Grand 
Rapids  RR.— Kalamazoo  to  Grand  Rapids,  Mich., 
58.45  m.;  total  track  (steel,  58.45  m.),  68.78  miles. 
Rail,  65  Ibs.  Chartered  June  3,  1868;  road  opened 
March  1,  1869.  Leased  Sept.  21,  1869,  to  the  L.  S. 
&  M.  S.  Ry.  Co.  for  999  years,  at  an  annual  rental  of 
$78,600,  being  6  p.  c.  on  $610,000  capital  stock  and 
5  p.  c.  on  $840,000  1st  mtge.  50-yr.  bonds,  dated  July 
1,  1888,  interest  Jan.  and  July,  at  lessee's  office,  New 
York,  N.  Y.  Cost  of  road,  etc.,  $1,450,000.  J.  H. 
Wade,  Pres.;  Horace  B.  Corner,  Treas.;  O.  G.  Get- 
zen-Danner, Sec.,  Cleveland,  O.  General  Office, 
Cleveland,  O. 

Mahoning-  Coal  RR.— Andover  to  Youngs- 
town,  O.,  and  two  branches,  39.70  m.;  Doughton  to 
Sharon,  Pa.,  8.31  m.— total,  48.01  m. ;  total  track 
(steel.  67.98  m.),  68.94  miles.  Rail,  60,  65  and  71 
Ibs.  Chartered  Feb.  18,  1871 ;  road  opened  in  June, 
1873.  Leased  in  perpetuity,  July  1,  1884,  to  L.  S.  & 
M.  S.  Ry.  Co.  Rental,  40  p.  c.  of  gross  earnings— in 
1898,  $302.299;  other  receipts,  $107— total,  $302,406. 
Expenses,  $1,729.  Net  income,  $300,677.  Paid  in- 
terest on  bonds,  $75,000;  dividends  on  stock  (5  p.  c. 
on  preferred,  and  10  p.  c.  on/  common),  $183,093 — 
total,  $258,093.  Surplus,  $42,584;  surplus  forward, 
$153,743— total,  $196,327.  Balance  Sheet,  Dec.  31, 
1898.— Capital  stock— common,  $1,500,000;  preferred, 
$661,850;  funded  debt,  1st  mtge.  5  p.  c.  50-yr.  coupon 
bonds,  due  July  1,  1934,  interest  Jan.  and  July,  at 
company's1  transfer  office,  New  York,  N.  Y.,  $1,500,- 
000;  profit  and  loss  (chargeable  to  permanent  im- 
provements, $146,831;  surplus,  $49,496),  $196,327— 
total,  $3,858,177.  Contra:  Cost  of  road,  etc.,  $3,799,- 
928;  cash  and  cash  items,  $58,249— total,  $3,858,177. 
Dividends  of  5  p.  c.  per  annum  on  preferred  stock 
and  interest  on  bonds  are  guaranteed  by  lessee. 
William  H.  Newman,  Pres.;  Nicholas  Bartlett, 
Treas.;  O.  G.  Getzen-Danner,  Sec.,  Cleveland,  O. 
General  Office,  Cleveland,  O. 


Board  of  Directors,  L.  S.  &  M.  S.  Ry.  Co.,  elected  May  3,  1899. 
CHAUNCEY  M.  DEPEW,  Chairman  of  the  Board New  York,  N.  Y. 


Wm.  K.  Vanderbilt.  New  York,  N.  Y. 


Cornelius  Vanderbilt 
Fred.  W.  Vanderbilt 
Wm.  H.  Newman  ......  Cleveland,  O. 


Samuel  R.  Callaway.  New  York,  N.  Y. 


II.  McK.  Twombly  .  .New  York,  N.Y. 


Charles  M.  Reed  ...........  Erie,  Pa. 

J.  Pierpont  Morgan.  New  York,  N.Y. 
ChaunceyM.Depew.         " 
Pittsburgh,  Pa. 


Edwin  D.  Worcester. 
Samuel  F.  Barger... 

Darius  O.  Mills 

James  M.  Schoonmaker 

W.  H.  NEWMAN,  President Cleveland,  O. 

E.  D.  Worcester,  Vice- President,  Secretary  and  Treas New  York,  N.  Y. 

Asst.  Treasurer — Dwight  W.  Pardee. .  .New  York,  N.  Y.  |  Auditor— R.  H.  Hill Cleveland,  O. 

Local  Treas.  &  Asst.  Sec. — N.  Bartlett Cleveland,  O. 

PRINCIPAL  OFFICE  AND  ADDRESS Cleveland,  0. 

New  York  Office Room  47,  Grand  Central  Station. 


THE  NEW  YORK,  CHICAGO  AND  ST.  LOUIS  RAILROAD  COMPANY. 
(CONTROLLED  BY  THE  LAKE  SHORE  AND  MICHIGAN  SOUTHERN  RY.  Co.) 

T .  .      (  Buffalo,  N.  Y.,  to  Silver  Creek,  N.  Y )  AaA  79 

Lines  Of  Road  :  ]  Duilkir'k>  N>  y'.,  to  Indiana-Illinois  Line f  494'72 

•,     (  Chicago  &  State  Line  RR.:  Indiana  Line  to  Grand  Crossing,  111  .9.96 
Leased:  \  Lake  Shore  &  Mich.  So.  Ry.:  Silver  Creek,  N.  Y.,  to  Dunkirk. .  .7.84—  17.80       " 

m      ,  (ErieRR.:  In  Buffalo,  N.  Y 1.60 

tage  :  (Lake  Shore  &  Mich.  So.  Ry.:  Grand  Crossing  to  Chicago,  111.8.90—  10.50 

Total  length  of  lines  operated,  Dec.  31,  1898 523.02  miles. 

2d  track  (owned,  6.24  m.;  leased,  9.21  m.),  15.45  m.;  sidings  (owned,  169.15m. ;  leased,  20.71 
m.),  189.86  miles.  Gauge,  4  ft.  8£  in.  Rail— iron,  56  Ibs.;  steel  (owned,  665.45m.;  leased, 
46.56  m.— total,  712.01  m.),  56,  60^and  65  Ibs. 

History.— Reorganization  in  Sept.,  1887,  after  foreclosure  sale,  May  19, 1887,  of  the  New 
York,  Chicago  and  St.  Louis  Ry,  Co.  (See  MANUAL  for  1890.)  Controlled  by  the  Lake  Shore 
and  Michigan  Southern  Ry.  Co.,  which  owns  $6,240,000  common,  $2,503,000  1st  preferred, 
and  $6,275,000  2d  preferred  capital  stock. 

Rolling  Stock,  J)ec.  31,'  1898.— Locomotives,  159.  Cars— passenger,  41  ;  dining,  2  ; 
baggage  and  mail,  18;  freight  (box,  5,541;  flat,  880;  stock,  107;  coal,  458  ;  caboose,  74), 
7,060  ;  other,  10— total  cars,  7,131.  Of  this  equipment  23  locomotives,  4  baggage  and  mail, 
1,283  box  cars  and  200  coal  cars  are  held  under  car  trusts. 
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Operations,- year  ending  Dec.  31,  1898. — See  tabulated  statement  below. 


Earnings— Passenger $962,966  29 

Freight 5,330,676  11 

Mail 29,79593 

Express 60,784  14 

Miscellaneous  : 7,198  81 


Total  ($12,220.22  per  mile) $6,391,421  28 


Expenses— Maint.  of  Way  and  Structures.  $667,600  (51 

Maintenance  of  Equipment. . .  1,439,9110  •->'.) 

Conducting  Transportation . . .  2,909.470  N2 

Rentals  of  Terminals 88,37x5  51) 

General 339.0ns  :>,:> 

Total  ($10,409.78  per  mile) $5,444,522  66 


Net  earnings  (14.81  p.  c.),  $946,898.62  ;  add  interest  and  dividends,  $5,955.60— total 
income,  $952,854.22.  Payments  :  Interest  on  bonds,  $777,000  ;  rental  leased  lines,  $5,000  ; 
of  equipment,  $112,391.66— total,  $894,391.66.  Surplus,  $58,462.56  ;  surplus  forward,  $164,- 
139.70— total,  $222,602.26. 

Statement  of  operations,  earnings,  etc.,  for  eight  years  ending  Dec.  31,  1898 : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Mile?  Operated  
Pass.  Train  Miles.. 
Freight  Train  Miles 
Tot.  Engine  Mileage 
Passengers  Carried. 
Passenger  Mileage. 
Tons  Fgt.  Moved  .  . 
Tonnage  Mileage  .  . 

Earnings—  Pass  
Freight  . 
Other... 

Gross  Traf  .  Earn'gs 
Operating  Expenses 

Net  Earnings  

523.02 
475,735 
4,389,376 
6,436,494 
554,172 
25,929,995 
3,315,784 
1,052,515,236 
$ 
426,211 
5,697,609 
47,269 

523.02 
539,723 
4,562.405 
6,662,822 
555,140 
34.676,740 
3,525,951 
1,107,342,842 
$ 
502,165 
5,914,918 
50,082 

523.02 

523.02 
1,072,967 
3,879,371 
6,106,810 
473,441 
45,158,591 
3,034,772 
896,657,971 
$ 
761,938 
4,792,297 
75,004 

523.02 
1,077,095 
4,172,032 
6,493,219 
533,577 
58,096,803 
3,569,030 
1,024,736,918 
$ 
924.700 
5,307,777 
85,474 

522.52 
1,067,625 
3,868,099 
6,088,514 
482,343 
45,753,614 
3.148,250 
890,772,263 
$ 
804,915 
4.689,096 
93,755 

522.52 
1,149.051 
3,879,739 
6,144,861 
461,889 
54,707,985 
3,313,549 
904  102,727 
$ 
876,977 
4,843.568 
94,672 

523.02 
1.205,875 
4.146,358 
6,541,140 
493.622 
62,144.040 
8,8Hi,»;sfi 
1,046.143,799 

'  $ 

962,966 
5,330,676 

97,779 

625,177 
105,01  0,635 
3,252,932 
945,792,616 

$ 
1,533,242 
5,187,335 
.      67,171 

6,171,089 
5,056,082 

6,467,165 
5,375,162 

6,787,748 
5,479,238 

5,629,239 
4,671,978 

6,317,951 
5,089,719 

5,587,766 
4,699,151 

5,815,217 
4,816,319 

6,391,4-21 
5,444,523 

1,115,007 
13,580 

1,092,003 
10,206 

1,308,510 
6,319 

957,261 
6,990 

1,228,232 
8,584 

888,615 
9,643 

998,898 
7,909 

946,898 
5,1)56 

Other  Receipts  .... 

Available  Revenue. 
Interest  

1,128,576 
780,420 
99,940 
(3)  •  150,000 
90,551 

1,102,209 
781,060 
48,794 
(3)   150,000 
121,319 

1,314,829 
780,000 
99,460 
(4)  200,000 
181,227 

964,251 

777,000 

1,236,816 
777,000 

898,258 
777,000 

1,006,197 
777,000 

952,854 
777,000 

Sinking  Fund  
Dividends  

*250,000 
178,507 

(2)  100,000 
121,541 

Rentals,  etc  

177,925 

171,172 

117,391 

Total  Paym'ts. 
Balance  (  +  or  —  )  .  . 

Gross  Earn.  p.  Mile 
Op^r.  Exp.  per  Mile 
Net  Earn'gs  p.  Mile 
Expen.  to  Earn'gs  . 
Av.Rate  p.Pas.p.M. 
Av.Ratep.Tonp.M. 

1,130,911 
+       7,665 

11,798  95 
9,667  09 
2,131  86 
81.93  p.  c. 
1.64  c. 
0.54  c. 

1,101,173 
+       1,036 

12,365  04 
10,277  16 
2,087  88 
83.11  p.  c. 
1.45C. 
0.53  c. 

1,260,087 
+    54,142 

12,977  99 
10.476  15 
2,501  84 
80.72  p.  c. 
1.46  C. 
0.55  c. 

954,925 
+    9,326 

10,762  95 
8,932  69 
1,83026 
82.99  p.  c. 
1.69  c. 
0.53  c. 

1.205,507 
+     31,308 

12,079  75 
9,731  40 
2,348  35 
81.99  p.c. 
1.59c. 
0.51  c. 

948,172 
-   49,914 

10,693  88 
8,993  25 
1,700  63 
84.10  p.  c. 
1.76c. 
0.53  c. 

998,541 
+    7,656 

11,12918 
9,21748 
1,911  70 
82.82  p.  c. 
1.60  C. 
0.54  c. 

894,391 
+     58,463 

12,220  22 
10,409  78 
1,81044 
85.19  p.  C. 
1.55  c. 
0.51  c. 

5  p.  c.  on  1st  preferred  stock. 


General  Balance  Sheet,  December  31,  1898. 


Cost  of  Road $46,086,157  92 

Cost  of  Rolling  Stock 3,720,846  50 


Materials  and  Fuel  on  Hand. 
Other  Property  and  Assets. 

Bills    Receivable 

Current  Accounts. « 

Cash  on  Hand.. 


259,596  32 

18,787  76 

1,738  13 

998,043  07 

209,848  53 


Total    Assets $51,295,018  23 


Common  Stock  Paid  in  (par,  $100) $14,000,000  00 

Pref.  Stk.  Paid  in  (par,  $100— see  below).  16,000,000  00 

Funded  Debt  Outstanding 19,425,000  00 

Current  Accounts 1,105,519  27 


Sinking  Fund  Account. 
Profit  and  Loss. 


541,896  70 
222,602  26 


Total   Liabilities $51,295,018  23 


Preferred  stock  consists  of  $5,000,000  first  preferred,  and  $11,000,000  second  preferred,  and  is  entitled 
to  5  p.  c.  non-cumulative,  in  the  order  of  priority,  ahead  of  common.  Six  payments  have  been  made  on  1st 
preferred  stock,  the  last  being  in  March,  1897.  (See  MANUAL  for  1896.) 

Funded  debt  consists  of  1st  mtge.  4  p.  c.  50-yr.  $1,000  bonds,  due  Oct.  1,  1937,  interest  April  and  Oct. 
A  sinking  fund  of  $100,000  per  annum  is  provided,  when  net  earnings  are  $900,000  or  upwards,  if  bonds  can 
be  purchased  at  or  below  102;  if  not,  the  sinking  fund -lapses  for  that  year.  Bonds  are  in  coupon  form,  with 
privilege  of  registration  both  as  to  principal  and  interest.  The  original  issue  of  bonds  was  $20,000,000,  and  it 
has  been  reduced  to  present  amount  by  sinking  fund  purchases.  Trustee:  Central  Trui^  Co.,  New  York,  N.  Y. 
Interest  payable  at  the  office  of  the  Union  Trust  Co.  of  New  York. 

Car  trust  certificates  to  the  amount  of  $600,000,  bearing  5  p.  c.  interest,  were  issued  in  1892,  $60,000 
being  payable  Sept.  1,  yearly,  from  1893  to  1902,  both  inclusive,  and  $350,000  were  issued  in  Feb.,  189G,  $23,000 
being  payable  Feb.  15,  yearly,  from  1897  to  1906  inclusive,  and  $24,000  from  1907  to  1911  inclusive. 
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RAILKOAD  LEASED  BY  THE  N.  Y.,  C.  &  ST.  L.  RY.  Co. 


Chicago  and  State  Line  RR.— Ind.  State 
Line  to  Grand  Crossing,  111.,  9.96  miles.  Leased  Sept. 
20,  1887,  to  the  N.  Y.,  C.  &  St.  L.  RR.  Co.,  at  a 
rental  of  $100  per  annum;  other  receipts,  1898,  $400; 
total  expenses,  $400.  Surplus,  $100.  Capital  stock. 


$1.500,000;  profit  and  loss.  $480— total,  $1,500.480. 
Contra:  Cost  of  road,  etc.,  $1,500,000;  other  assets, 
$480—  total.  $1.500.480.  A.  B.  Newell,  Pres.,  Chi- 
cago, 111.;  H.  Hammersley,  Treas.;  James  P.  Curry, 
Sec.,  Cleveland,  O.  General  Office,  Chicago,  111. 


Board  of  Directors,  New  York,  Chicago  and  St.  Louis  Ry.  Co.,  elected  May  3,  1899. 
CHAUNCEY  M.  DEPEW,  Chairman  of  Board New  York,  N.  Y. 


W.  K.  Vanderbilt.  .New  York,  N.  Y. 
Cornel.  Vanderbilt.        " 
Fred.  W.  Vanderbilt      " 
H.  McK.  Twombly 


Chauncey  M.Depew.New  York,N.Y. 

S.  K.  Callaway "  " 

Wm.  H.  Canniff Cleveland,  O. 

John  S.  Kennedy  .  .New  York,  N.  Y. 


Fred.  P.  Olcott. . .  .New  York,  N.  Y. 

Charles  M.  Reed Erie,  Pa. 

Ralph  W.  Hickox Cleveland,  O. 

SanVl  E.  Williamson..        " 


Charles  F.  Cox New  York,  N.  Y. 

WM.  H.  CANNIFF,  President Cleveland,  0. 

Sec.  &  Treas.— Charles  F.  Cox New  York,  N.  Y.  |  Auditor— James  P.  Curry Cleveland,  O. 

PRINCIPAL  OFFICE  AND  ADDRESS    Cleveland,  O. 


Main 

Trackage 


Leased 
and  Pro- 
prietary 

Lines  : 


Lines 
Oper- 
ated : 


MICHIGAN   CENTRAL  RAILROAD   COMPANY. 

Line  of  Road. — Kensington,  111.,  to  Detroit,  Mich 

Illinois  Central  RR.:  Kensington  to  Chicago,  111  

Mich.  Air-Line  RR.:  Jackson,  Mich.,  to  South  Bend,  Ind.  115. 

Jackson,  Lansing  and  Saginaw  RR.  (see  page  168) 322. 

Grand  River  Valley  RR.:  Rives  June,  to  Grand  Rapids.  83. 
Kalamazoo  and  So.  Haven  RR.:  Kalamazoo  to  So.  Haven.  39. 
Joliet  and  North.  Indiana  RR.:  Lake,  Ind.,  to  Juliet,  111..  45. 
Saginaw  Bay  &  Northwestern  and  Branches  (see  page  169)  82. 
Detroit  and  Bay  City  RR.  and  Branches  (see  page  168).  .155. 
Bay  City  and  Bottle  Creek  Ry. :  West  Bay  City  to  Midland.  18. 
Battle  Creek  and  Sturgis  Ry.:  Battle  Creek  to  Findley. . 
Detroit,  Delray  and  Dearborn  RR.:  Del  ray  to  Dearborn. 
m       •     /  r>z>     (  Chappell  to  Union  St'k  Yards.  10. 16m. 
Tormina!  RR.:  j  Stat£pL1ne  to  Grasselli 5.44m.-  15. 

Canada  South.  Ry.:  Windsor,  Ont.,  to  Suspension  Bridge. 226. 
Tol.,  Can.  South.  &  Det.  Ry.:  West  Detroit  to  Can.  So.  Jc.  55. 

Toledo  Belt  Line 3. 

Canada  Southern  Bridge  :  Slocum  Jane,  to  Stony  Island.  3. 
Mich.,  Midland  and  Canada  Ry.:  Lenox  to  St.  Clair. ...  14. 
Canada  Southern  Ry.  Branches  (see  statement  on  p.  169).102 
Sarnia,  Chatham  &  Erie  Ry.:  Petrolia  June,  to  Petrolia.  7 

Erie  and  Niagara  Ry.:  Niagara  to  Old  Fort  Erie 30, 

Leamington  and  St.  Clair  Ry.:  Comber  to  Leamington. .   13 


.270.07  miles. 
.  14.00      " 


4. 


16m. 
90  m. 
79m. 
50m. 
00  m. 
57m. 
00m. 
00m. 
80m. 
84m. 

60  m.— 916.16 

18m. 

87m. 

05  m. 

66m. 

68m. 

.46  in. 

00m. 

60m. 

80  m.— 457.30 


Total  length  of  all  lines  operated,  Dec.  81,  1898 1,657.53  miles. 

2d  track  (M.  C.  RR.,  138.4m.;  C.  S.  Ry.,  95.21  m.;  J.,  L.  &  S.  RR.,  3.G1  m.;  D.  &  B.C.  RR., 
4.77  m.;  T.,  C.  S.  &  D.  Ry.,  2.35  m.;  T.  RR.,  10.16  m.),  254.50  m.;  sidings  (M.  C.  System, 
684.43m.;  C.  S.  System,  238.06  m.),  922.49m.;  total  track  (steel,  2,647.65m.;  iron,  172.87 
m.),  2,820.52  miles.  Gauge,  4  ft.  8£  in.  Rail,  56  to  80  Ibs. 

History. — Chartered  in  1846,  and  purchased  from  the  State  of  Michigan  the  road  from 
Detroit  to  Kalamazoo,  144  miles.  The  extension  to  Kensington  was  put  in  operation  in  May, 
1852.  (See  MANUAL  for  1893,  page  816.)  At  Kensington  connection  is  made  with  the  Illinois 
Central  RR.,  and  14  miles  of  that  line  are  used  to  reach  Chicago.  For  terms  under  which 
the  leased  and  operated  lines  were  acquired,  see  the  statements  for  the  several  companies, 
appended.  This  company  is  controlled  by  the  New  York  Central  and  Hudson  River  RR. 
Co.,  by  ownership  of  a  majority  of  the  capital  stock.  (See  MANUAL  for  1898,  page  528.) 

Rolling  Stock,  Dec.  31,  1898.— Locomotives  (M.  C.,  310;  C.  S.,  151),  461.  Cars  as  follows  : 

FREIGHT  EQUIPMENT. 

M.  C.  K.    C.  S.  R. 
Box  Cars 5,872 


PASSENGER  EQUIPMENT. 

M.C.  R.  C.  S.  R. 


First  Class  Cars 120 

Second  Class  and  Smoking  Cars.  30 

Pass..  Baggage  and  Mail  Cars...  17 

Baggage,  Mail  and  Express  Cars.  14 

Baggage  and  Express  Cars 43 

Postal  Cars 14 

Dining  Cars 8 

Buffet  Cars  , ,  1 


Total 


247 


51 

22 

6 

4 

26 

1 

3 

4 


117 


Total. 

171 

52 

23 

18 


15 
11 


Total. 

2,879  8,751 

Stock  Cars 614          294  908 

Refrigerator  Cars 84            33  117 

Platform  Cars 2,296          353  2,649 

Coal  Cars 468          143  611 

OilCars 35  35 

Way  Cars 172            80  252 

Boarding  Cars 38 

Tool  CMS 104            26  130 

9,648        3,850  13,41)8 


Total  Car  Equipment 9,895       3,967       13,s<,2 
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Operations,  for  year  ending  Dec.  31,  1898. — See  tabulated  statement  below. 


Earnings-Passenger $3,215,296  20 

Freight 9,939,552  88 

Mail  and  Express 943,889  68 

Miscellaneous 47,410  15 


Total  ($8,474.14  per  mile) $14,046,148  91 


Expenses— Maint.  of  Way  and  Structures  .  $1,973,065  50 

Maintenance  of  Equipment I,518,4-i7  (U 

Conducting  Transportation (>.:-!  K-S7S  s-_> 

General  Expenses 297.992  14 


Total  ($6,116.25  per  mile) $10,137,873  50 


Net  earnings  (27.75  p.  c.),  $3,908,275.41.  Deduct  interest,  rentals  and  taxes,  $2,828,- 
033.68.  Residue,  $1,080,241.73.  Paid  the  Canada  Southern  Ry.  Co.  its  proportion  of  the  net 
income,  as  per  agreement,  $300,666.69.  Net  revenue  from  traffic,  $779,575.04;  add  income 
from  investments,  $44,678.50— total  net  revenue  (.$4.40  per  share),  $824,253.54.  Paid  divi- 
dends (2  p.  c.  each,  Aug.  1,  1898,  and  Feb.  1,  1899),  $749,520;  set  aside  for  construction  of 
3d  track,  $70,000— total,  $819,520.  Balance,  surplus,  $4,733.54. 

Statement  of  operations,  property  and  capital  account  for  seven  years,  ending  Dec.  31  : 


1892 

1893 

1894 

1895 

1896. 

1897 

1898 

Miles  of  Road  Worked.. 
Passenger  Train  Miles.  . 
Freight  Train  Miles  

1,638.52 
5,137,350 

7,856,386 

1,633.52 
5,453.473 
6,843,164 

1,633.52 
4,615,844 
6,296,886 

1,642.15 
4,668,388 
6,918,254 

1,642.87 
4,709,613 
6,774,479 

1,657.59 
l.(  136,766 
6,993,021 

1,657.53 
4,661.  Ii93 
7,476.813 

Total  Revenue  Miles  — 
Passengers  Carried.  .  . 

12,993,736 
3,550,701 

12,296,637 
3,303,655 

10,912,730 
2,649  715 

11,586,642 
2,663,141 

11,484,092 
2  564  059 

11,629,787 
2,456,261 

12,138,50(5 
2,600  032 

Passenger  Mileage  

203,307,927 

285,883,  620 

154  <»'.i:>  511 

163,092,843 

156317  124 

154,405,319 

144,505,752 

Freight  (tons)  Moved  
Freight  (ton)  Miles  

Earnings—  Passenger..  .  . 
Freight.  . 

7,689,798 
1,549,850,793 
$ 
4,495,600 
10,596,511 

6,805,574 
1,356,110,695 
1 

6,0(i'.t.ss-. 
9,224.3.-)! 

6,175,215 
1,210,387,370 

$ 
3,499,346 
8,314,026 

7,470,951 
1,487,989,830 
S 
3,672,502 
9,177,964 

7,276,270 
1,480,251,521 
$ 
3,5J5,65( 
9,412,462 

7,627,176 
1,533,  606,067 

$ 
3,358,159 
9,450.551 

8,688,110 

1,665,158,078 

$ 
3,215.-,>!i!; 
!t.'.)3(.).553 

Other  

816,182 

883,793 

770,641 

800,954 

863,490 

888,524 

891,800 

Gross  Earnings  
Operating  Expenses  

15,908,293 
11,719,579 

16,178,031 
11,946,917 

12,584,013 
8,803,463 

13,651,  42f 

9,88(1,  ','•;>>. 

13,821,614 
10,065,897 

13,697,239 
(.).'.)19,193 

14,016.140 
10,i:5;.S  I 

Net  Earnings  

4,188,714 

4,231,114 

3,780  550 

3,770,688 

3,775,71'! 

3,778,046 

3,90.S,275 

Other  Receipts  

46,798 

45,790 

44  649 

49,077 

39,685 

44,619 

44,679 

Net  Income  

4,235,512 

4,276,904 

3  825  199 

3  819  765 

3  795  402 

3,822  665 

3  !>52  954 

Payments  —  Taxes.  .  . 

326,516 

340,875 

340  644 

302  499 

326  453 

330  317 

408  099 

Bond  Int  — 
Lease  Rent.. 
-    Dividends  .  . 
Spec.  Ac'ts.. 

2,220,054 
565,021 
(5^)1,030,601 

2,217,494 
640,958 
(5^)1,030,601 

2,216,875 
472,118 
(4)     749,528 

2,217,891 
489.025 
(4)      749,520 

2,210,255 
480,7»4 
(4)      749,520 

2,230,713 
466,712 
(4)      749,520 

2,2:35,025 
484,977 
(4)      749,520 
70,000 

Balance,  Surplus  

93,320 

46,976 

46034 

60,830 

28390 

45,403 

4,733 

Gross  Earnings  p.  Mile.. 
Operating  Exp.  p.  Mile.. 
Net  Earnings  per  Mile.  . 
Expenses  to  Earnings.  .  . 
Av.  Rate  p.  Pas.  p.  Mile. 
»    Av.  Rate  p.  Ton  p.  Mile. 

Miles  of  Road  Owned.  .  . 
Locomotives*  

9,749  40 
7,152  54 
2,596  86 
73.66  p.  c. 
2.211  c. 
0.684C. 

270.07 
429 

9,903  79 
7,313  60 
2,590  19 
73.  84  p.  c. 
2.123C. 
0.680  c. 

270.07 
461 

7,703  72 
5,389  26 
2,314  46 
69.96  p.  c. 
2.258C. 
0.687  c. 

270.07 
461 

8.313  14 
6,016  95 
2,296  19 
72.38  p.  c. 
2.252C. 
0.617  c. 

270.07 
461 

8,415  65 
6,122  80 
2,292  85 
72.83  p.  c. 
2.268  c. 
0.636  c. 

270.07 
461 

8,263  35 
5,982  90 
2,280  45 
72.4    p.  c. 
2.175  c. 
0.616  c. 

270.07 
461 

8,474  14 
6,116  25 
2,357  89 
72.  25  p.  c. 
2.225C. 
0.597C. 

270.07 
461 

Passenger  Train  Cars*.  . 
Freight  Train  Cars*  .... 

Capital  Stock      

343 

13,760 

$ 

18,738,204 

360 
13,761 

S 
18  738  204 

360 
13,761 

$ 
18  738  204 

360 
13,027 

S 

18  738  000 

363 
13,224 

S 
18,738,000 

363 
13,234 

S 
18,738,000 

364 
13,498 

S 
18,788  000 

Funded  Debt  t  

18,376.000 

18,376,000 

18  376  000 

18  376,000 

18,376,000 

19,026,000 

19,101,000 

Current  Liabilities  

2,349,298 

2,401,253 

2  355  398 

2,347,676 

2,522,  834 

2,481,861 

1,870.099 

Profit  and  Loss  

6,999,140 

7,046,116 

7,092,150 

7,152,980 

7,181,370 

7,226,773 

7,227,936 

Total  Liabilities  

Construction  Account  .  . 
Investments  

46,462,642 

42,378,411 
608,686 

46,561,573 

42,378,411 
610,696 

46,561,752 

42,378,411 
670,698 

46,614,656 

42,378,411 
670,696 

46,818,204 

42,490,130 
670,696 

47,472,634 

43,239,151 

670,786 

46,937,035 

43,253,590 
670,878 

Fuel  and  Supplies  

1,245,972 

1,039,084 

1,207,601 

1,348,645 

1,661,358 

1,393,220 

961,898 

Cash  and  Other  Assets.  . 

2,229,573 

2,533,382 

2,305,044 

2,216,903 

1,996,020 

2,169,477 

2,050,669 

Total  Assets  

46,462,642 

46,561  573 

46  561  752 

46  614  656 

46  818  204 

47  472  634 

46  937,035 

*  These  figures  include  in  each  year  the  rolling  stock  of  (lie  Caiuula  Southern  1JR.  Co.  t  These  amounts 
include  in  1892-1896  $8,876,000,  in  1897  .$9,026,000  and  in  1898  $9,101.000  of  Michigan  Central  bonds  secured  by 
mortgages  on  subsidiary  railroads. 
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Income  Account,  year  1898. 


Balance  from  1897 $2,617,700  70 

Gross   Earnings $14,046,148  91 

Operating    Expenses 10,545,972  18—  3,500,176  73 

Income  from  Investments. 44,678  50 


Total    $6,162,555  93 


Interest,  Main  Line ,  $660,000  00 

Interest,   Leased  Lines 591,675  00 

Rental,  Leased  Lines 184,310  00 

Interest,   Canada  Southern 983,950  00 

C.  S.  Ry.  Proportion  Income  per  Agreem't  300,666  69 

Dividends,   4  p.   c 749,520  00 

Special  Account:  New  2d  Track 70,000  00 

Balance,  Surplus,  Dec.  31,  1898 2,622,434  24 


Total    $6,162,555  93 


General  Balance  Sheet,  December  31,  1898. 


Construction    . , $43,253,589  47 

Main  Line $31,116,257  09 

Proprietary    Lines 4,691,99896 

Leased  Lines 7,445,333  42 

Investments    670,878  25 

Furl   and   Supplies 961,897  85 

Accounts  Receivable 879,373  21 

Uncollected  Earnings 497,683  85 

Cash    . .  673,612  19 


Capital  Stock  ($100  shares) $18,738,000  00 

Funded  Debt   Outstanding 19,101,00000 

Accounts  Payable 1,145,892  93 

Special  Account :  New  2d  Track 70,000  00 

Accrued  Interest  of  1898,  Payable  in  1899       279,446  17 

Dividends  Payable  Feb.  1,  1899 374,760  00 

Income    Account 7,227,935  72 

To  Jan.  1,  1879 $4,609,072  31 

From  Jan.  1,  1879 2,618,863  41 


Total    Assets $46,937,034  82  Total   Liabilities $46,937,034  82 

Statement  of  funded  debt  of  main  and  leased  lines,  bonds  guaranteed,  annual  charges 
and  rental  payable,  Dec.  31,  1898: 


DESCRIPTION. 

Date  of 
Issue. 

Date  of 
Maturity. 

Amount. 

Kates. 

Interest. 

Michigan  Central  Bonds  : 
Michigan  Air-Line  1st  Mt^e            

Jan.  1,  1890 
Nov.  1,  1889 
May  1,  1872 
Nov.  1,  1882 
Sept.  1,  1879 
Men.  1,  1886 
Mch.  1,  1881 
July  1,  1896 

Jan.  1,  1940 
Nov.  1,  1939 
May  1,  1902 
May  1,  1902 
Sept.  1,  1909 
Sept.  1,  1909 
Mch.  1,  1931 
July  1,  1941 

$ 
2,600,000 
700,000 
8,000,000 
2,000,000 
500,000 
1,000,000 
3,576,000 
725,000 

4  p.  c.,  J.  &  J. 
5  p.  c.,M.  &  N. 
7  p.  c.,  M.  &  N. 
5  p.  c.,  M.  &  N. 
6  p.  c.,M.  &N. 
6  p.  c.,M.  &  N. 
5p.c.M.J.S.,&D 
4  p.  c.,  J.  &  J. 

$     > 
104,000  00 
35,000  00 
560,000  00 
100,000  00 
30,000  00 
60,000  00 
178,80f  00 
29,000  00 

Ivil'ima/oo  and  South  Haven  1st  Mtge  

Consolidated  (  1  st)  Mtge                   

Consolidated  (1st)  Mtge  (5  p.  c.)  

Grand  River  Valley  1st  Mtge     

Grand  River  Valley  1st  Mtge  

Detroit  and  Bay  City  1st  Mtge  

Terminal  RR.  1st  Mtge  

Total                        

19,101,000 

250.000 
421,000 
2,009,000 

1.096,800  00 

7,500  00 
12,630  00 
100,450  00 
24,560  00 
70,000  00 
750  00 
89,000  00 

Leased  Line  Bonds  : 
Bay  City  and  Battle  Creek  1st  Mt^e  ......... 

Dec.  1,  1889 
Dec.  1,  1889 
Sept.  1,  1891 

Dec.  1,  1989 
Dec.  1,  1988 
Sept.  1,  1901 

3  p.  c.,  J.  &  D. 
3  p.  c.,  J.  &  D. 
5  p.  c.,  M.  &  S. 
J.  &  J. 

Battle  Creek  and  Sturgis  1st  Mtge     

Jackson,  Lansing  and  Saginaw  Extended  Con. 

M.  &  S 

Jackson  Lansin°p  and  Sa^inaw  Expenses.  .  .  . 

M.  &  S. 

J.  10  &  J.10 

Total                                  

2,680,000 

274,000 
150,000 

304,890  00 

21,920  00 
12,000  00 

Guaranteed  Bonds  : 
Detroit  and  Bay  City          

May  1,  1872 
May  1,  1873 

May  1,  1902 
May  1,  1903 

8  p.  c.,M.  &  N. 
8  p.  c.,M.  &  N. 

Detroit  and  Bay  City  (Bridge)  

Total                                             

424,000 

33,920  00 

22,205,000 

1,435,610  00 

696,250  00 
282,500  00 
5,200  00 

Canada  Southern  Bonds  : 
First  Mtge                    

Jan.  1,  1878 
Feb.  15,  1883 
Oct.   1,  1895 

Jan.  1,  1908 
Mch.  1,  1913 
Oct.   1,  1945 

*14,000,000 
*6,000,000 
130,000 

5  p.  c.,  J.  &  J. 

5  p.  c.,  M.   &  S. 

4  p.  C.,A.  &  o. 

Second  Mt  ^e 

Leamington  and  St.  Glair  Rental  

Total  Canada  Southern  
Grand  Total               

20,130,000 

983,950  00 

42,335,000 

2,419,560  00 

*  These  represent  the  amounts  authorized,  the  interest  shown  being  the  amount  actually  paid  during  the 
year. 

The  consol.  mtge.  "bonds  are  for  $1,000  each,  secured  upon  the  main  line  (with  138.40  miles  of  double 
track).  They  are  in  coupon  form,  with  provision  for  registration  of  principal. 

The  Grand  River  Valley  bonds  all  bear  date  Sept.  1,  1979,  and  are  all  covered  by  the  same  mortgage. 
The  $1, 000,000  amount  (see  bond  statement),  however,  was  not  issued  until  March  1,  1886,  to  provide  funds  to 
redeem  the  bonds  of  the  Grand  River  Valley  RR.  Co.,  which  became  due  on  July  1,  188G.  These  bonds  were 
issued  by  the  M.  C.  RR.  Co.,  and  are  secured  by  a  1st  mtge.  on  the  property  of  the  Grand  River  Valley  RR., 
which  is  leased  in  perpetuity.  Trustee:  Union  Trust  Co.,  New  York,  N.  Y. 

The  Mnhi<i<ni  Air-Line  1st  mtge.  bonds  are  coupon  ($1,000)  and  registered  ($1,000  and  $o,000)  f)0-yr. 
bonds.  They  were  issued  by  the  M.  C.  RR.  Co.,  and  are  a  first  lien  on  the  Michigan  Air-Line  (Jackson,  Mich., 
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to  South  Bend,  Ind.,  115  miles),  which  is  leased  in  perpetuity.  Coupon  interest  is  payable  at  the  office  of  the 
trustee,  Union  Trust  Co.,  New  York,  N.  Y.  The  total  amount  of  bonds  authorized  is  $2,600,000  ($22,500  per 
mile),  all  of  which  have  been  issued.  (See  MANUAL  for  1898,  page  530.) 

The  Detroit  and  Bay  City  1st  mtge.  5  p.  c.  bonds  were  issued  by  the  Michigan  Central  RR.  Co.,  and 
are  secured  by  a  1st  mtge.  on  the  property  of  the  D.  &  B.  C.  RR.  These  bonds  are  in  coupon  ($1,000  each) 
and  registered  ($1,000  and  $5,000)  forms.  Coupon  bonds  may  be  exchanged  between  March  1  and  May  1,  or 
between  Sept.  1  and  Nov.  1,  for  registered  certificates.  Trustee:  Union  Trust  Co.,  New  York,  N.  Y. 

The  Terminal  RR.  tends  were  issued  by  the  Michigan  Central  RR.  Co.  and  are  a  first  lien  on  the 
Terminal  RR.  property  in  Chicago  and  East  Chicago,  which  is  leased  in  perpetuity.  The  amount  authorized 
under  the  mortgage  is  $1,500,000.  The  bonds  are  in  coupon  and  registered  forms,  coupon  bonds  for  $1,000  each, 
registered  for  $1,000,  $5,000  or  $10,000.  Principal  and  interest  payable  in  gold. 

The  Canada,  Southern  1st  mtge.  bonds  are  in  coupon  form,  for  $1,000  each,  and  are  secured  upon  the 
main  line  and  branches  owned,  328.64  m.,  and  upon  the  proprietary  interest  in  the  Canada  Southern  Bridge 
bonds;  interest  guaranteed  for  first  20  years  by  the  New  York  Central  and  Hudson  River  RR.  Co.  The  2d 
mtge.  bonds  are  coupon  and  registered,  with  provision  for  exchange  of  coupon  bonds  for  registered  certificates 
of  $1,000,  $5,000  and  $10,000.  They  are  secured  on  the  Canada  Southern  RR.  and  undertaking,  and  all  its 
equipment,  appurtenances,  and  property  of  every  kind,  as  well  as  upon  its  proprietary  interests  in  the  Erie 
and  Niagara  RR.  Co.  (road  extending  from  Niagara,  to  Old  Fort  Erie,  30.60  m.),  the  Toledo,  Canada  Southern 
and  Detroit  RR,  Co.,  and  the  Michigan,  Midland  and  Canada  RR.  Co.,  and  on  any  and  all  branch  lines  to  be 
constructed  or  acquired,  and  the  Bridge  over  the  Niagara  River,  subject  only  to  the  1st  mtge.  of  $14,000,000. 
The  bonds  are  issued  in  accordance  with  Section  5  of  the  first  part  of  an  agreement  dated  Dec.  12,  1882,  between 
the  Canada  Southern  RR.  Co.  and  the  Michigan  Central  RR.  Co.,  which  provides  for  certain  new  lines,  im- 
provements, etc. 

Interest  on  all  coupon  bonds  payable  at  the  office  of  the  trustee,  Union  Trust  Co.,  New  York,  N.  Y. 
Registered  interest  is  mailed  from  the  Grand  Central  Station. 

The  bonds  of  the  Bay  City  and  Battle  Creek  RR.  and  of  the  Battle  Creek  and  Sturgis  RR.  are  guaranteed 
by  the  Michigan  Central,  but  $75,000  Battle  Creek  and  Sturgis  bonds  are  sub-guaranteed  by  the  Lake  Shore 
and  Michigan  Southern,  reducing  the  obligation  of  the  Michigan  Central  on  account  of  that  issue  to  $421,000. 

Land  Department  (Jackson,  Lansing,  and  Saginaw  RR.  Co.). — Lands  sold  in  1898,  11,295.81  acres,  at  an 
average  of  $5.79  per  acre.  Received  from  land  sales,  $65,408.82;  from  timber  sales,  $900— total,  $66,308.82.  . 
Lands  remaining  unsold,  216,240.28  acres. 

Assets  other  than  lands  unsold:  Amount  due  on  land  contracts,  $78,976.48;  Ledyard,  Pond,  and  Barnes, 
trustees,  $36,932.56;  M.  C.  RR.  Co.  (Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y.),  $5,000;  furniture  and 
fixtures,  $1,282.27;  cash  on  hand  Dec.  31,  1898,  $9,804.96— total,  $131,996.27. 

LAND  INCOME  ACCOUNT  for  1898. — Receipts:  Cash  on  hand  Jan.  1,  1898,  $13,239.39;  payments  on  land 
contracts  and  sales,  $78,447.10;  interest,  $2,768.53;  interest  (land  fund),  $455.68;  trespass,  $34.43— total,  $94,- 
945.13.  Disbursements:  Deposited  with  Commercial  National  Bank  of  Detroit  to  the  credit  of  Ledyard,  Pond, 
and  Barnes,  trustees,  $60,955.68;  taxes,  $14,355.99;  salaries  and  commissions,  $7,897.91;  explorations,  $1,170.50; 
miscellaneous,  $760.09;  balance,  $9,804.96— total,  $94,945.13. 
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Battle  Creek  and  Sturgis  Ry.— Battle 
Creek  to  Findlay,  Mich,  (operated  by  M.  C.  RR.  Co.), 
33.80  m.;  Findlay  to  Sturgis  (operated  by  the  L.  S. 
&  M.  S.  Ry.  Co.),  7.20  m.— total,  41  m.;  sidings,  3.93 
miles.  Rail  (steel,  41  m.),  60  Ibs.  Chartered  Nov. 
14,  1889  (see  Manual  for  1890).  The  stock  is  owned 
and  road  operated,  part  by  the  Michigan  Central  and 
part  by  the  Lake  Shore  and  Michigan  Southern,  as 
shown.  Capital  stock  (auth'.,  $1,000,000;  par,  $100), 
$500,000;  funded  debt  (see  bond  statement  on  page 
367),  $421,000— total,  $921,000.  II.  B.  Ledyard,  Pres., 
Henry  Russell,  Vice-Pres.;  A.  J.  Burt,  Sec.  &  Treas., 
Detroit,  Mich.  General  Office,  Detroit,  Mich. 

Bay  City  and  Battle  Creeli  Ry.— West 
Lay  City  to  Midland,  Mich.,  18  m.;  sidings,  6.79 
miles.  Gauge,  4  ft.  84  in.  Rail  (steel,  18  m.),  60 
Ibs.  Chartered  Nov.  14,  1889;  *oad  opened  Dec.  27, 
1889.  Passed  into  control  of  the  Michigan  Central 
RR.  Co..  June  1,  1890,  through  ownership  of  stock. 
Capital  stock  (par,  $100),  $300,000;  funded  debt  (see 
bond  statement  on  page  167),  $250,000— total,  $550,- 
000.  H.  B.  Ledyard,  Pres.;  Henry  Russell,  Vice- 
Pres.;  A.  J.  Burt,  Sec.  &  Treas.  General  Office, 
Detroit,  Mich. 

Detroit  and  Bay  City  RR.— Detroit  to  Bay 
City,  Mich.,  109  m.;  Detroit  Belt  Line,  4.39  m. ;  Caro 
June,  to  Caro,  12.75  m.;  Denmark  June,  to  Saginaw, 
10.75  m.;  Bay  City  Belt  Line,  7.01  m.;  Bay  City 
Water  Street  spur,- 5.10  m.— total,  155  m.;  sidings, 
67.18  miles.  Organized  May  6,  1871,  under  the 
name  of  the  Detroit  and  Bay  City  Ry.  Co. ;  main  line 
opened  to  Bay  City,  July  31,  1873;  default  made  in 
May,  1875;  sold  under  foreclosure  Feb.  12,  1881,  for 
$3,866,886,  and  purchased  on  account  of  M.  C.  RR. 
Co.  The  present  company  was  formed  on  Feb.  20, 
1881,  ahd  the  property  leased  to  the  M.  C.  RR.  Co., 
that  company  issuing  its  50-yr.  5  p.  c.  -bonds  to  the 
amount  of  $4.000,000,  secured  by  a  1st  rntge.  on  the 
Bay  City  property.  Of  those  bonds  $3,576,000  are 
outstanding  (see  bond  statement  M.  C.  RR.  on  page 
167).  Cornelius  Vanderbilt,  Pres.;  E.  D.  Worcester, 
Sec.  &  Treas.,  New  York  City. 

Detroit,  Delray  and  Dearl>orii  RR.— Del- 
i-ay to  Dearborn,  Mich.,  4.84  m.;  sidings,  0.32  mile. 
(Jauge,  4  ft.  8J  in.  Rail  (steel,  4.84  in.),  60  Ibs. 
< 'Bartered  Sept.  19,  1895,  and  road  opened  same  year. 
It  is  a  proprietary  line  of  the  Michigan  (Vntrnl  Kit. 
Co.,  which  owns  all  of  the  stock  of  the  company. 


Capital  stock  ($50,000  auth.),  paid  up,  $3,500;  float- 
ing debt,  $42,752 — total,  representing  cost  of  road, 
etc.,  $46,252.  H.  B.  Ledyard,  Pres.;  Henry  Russell, 
Vice-Pres.;  A.  J.  Burt,  Sec.  &  Treas.,  Detroit,  Mich. 

Grand  River  Valley  RR.— Rives  June., 
Mich.,  to  Grand  Rapids,  Mich.,  83.79  m.;  sidings, 
16.77  miles.  Chartered  May  4,  1846;  road  opened 
through  in  the  spring  of  1870.  Reorganized  under  the 
general  railroad  law  of  Michigan,  April  25,  1894. 
Leas'ed  (date  of  lease  Aug.  15,  1870),  for  999  years 
from  reorganization,  April  25,  1894;  the  rental  being 
-5  p.  c.  on  stock  ($24,560).  Dividends  payable  15th 
Jan.  and  July,  at  Jackson,  Mich.  Capital  stock 
(auth.,  $1,000,000;  par,  $100),  $491,200.  This  com- 
pany has  no  bonded  debt,  but  two  issues  of  Michigan 
Central  bonds,  amounting  to  $1,500,000,  are  secured 
by  1st  mtge.  on  this  road.  (See  bond  statement  on 
page  167,  also,  Manual  for  1896,  page  623.)  Contra: 
Cost  of  road,  $2,867,054.  Wm.  H.  Withington,  Pres.; 
E.  W.  Barber,  Sec.  &  Treas.,  Jackson,  Mich.  General 
Office,  Jakson,  Mich. 

Jackson,  Lansing;  and  Sasinaw  RR.— 
Jackson,  Mich.,  to  the  Straits  of  Mackinac,  Mich., 
295.10  m.;  branch,  Grayling  to  Twin  Lakes,  27.80  m. 
—total,  322.90  m.;  2d  track,  3.22  m.;  sidings,  200.72 
miles.  Organized  Feb.  24,  1865,  and  bought  the  in- 
complete Amboy,  Lansing  and  Traverse  Bay  RR., 
which  had  been  opened  between  Owosso  and  Lansing 
in  1863.  Leased  Sept.  1,  1871,  to  M.  C.  RR.  Co.,  to 
which  it  transferred  its  laud  grant.  Rental  in  1898., 
$70,750,  and  interest  paid  on  bonds,  $110,200.  Bal- 
ance Sheet,  Dec.  31,  1898.— Capital  stock,  $2,000.- 
000;  funded  debt  (see  M.  C.  RR.  bond  statement), 
$2,009,000— total,  $4,009,000.  Cost  of  construction  to 
Dec.  31,  1882,  $8,071,358.  The  extension  to  the 
Straits  of  Mackinac  was  completed  Jan.,  1882,  and 
the  company  issued  $1,100,000  6  p.  c.  extension  bonds, 
payment  guaranteed  from  proceeds  of  land  sales,  and 
guaranteed  by  the  M.  C.  RR.  ('o.  (See  M.  C.  balance 
sheet.)  Henry  B.  Ledyard,  Pres.,  Detroit,  Mich.; 
Wm.  M.  Thompson,  Treas.,  Jackson,  Mich.;  O.  M. 
Barnes,  Sec.,  Lansing,  Mich.  General  Office,  Lans- 
ing, Mich. 

Joliet  and  TVortliern  Indiana  RR.— Lake, 
Ind.,  to  Joliet,  111.,  45  miles.  Leased  in  perpetuity 
from  Sept.  7.  1854  (date  of  completion),  to  the  M.  O. 
RR.  Co.,  which  owns  nearly  all  of  its  slock;  annual 
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rental,  .$80.000.  Dividends.  $24,000;  interest,  $56,- 
000.  Capital  stock,  $300,000;  funded  debt,  1st  mtge. 
7  p.  c.  30-yr.  bonds,  due  July  1,  1907,  $800.000— total 
(representing  cost  of  road,  etc.),  $1,100,000.  Exist- 
ing bonds  were  exchanged  for  old  8  p.  c.  bonds. 
C.  Vanderbilt,  Pres.;  E.  D.  Worcester,  Sec.;  D.  A. 
Waterman.  Treas.,  New  York,  N.  Y. 

Kalamazoo  and  Sonth  Haven  RR.— Kala- 
mazoo  to  South  Haven,  Mich.,  39.50  m.;  sidings,  5.13 
miles.  Rail  (steel,  39.50  m.),  65  Ibs.  Articles  filed 
April  15,  1869;  road  opened  Jan!  2,  1871.  Leased  to 
M.  C.  RR.  Co.;  rental  (interest  on  bonds),  $35,000. 
Capital  stock.  $325,400;  funded  debt  (assumed  by 
lessees;  see  M.  C.  bond  statement),  $700,000— total, 
$1,025,400.  Contra:  Cost  of  road,  $1,035,400.  Ashley 
Pond,  Pres.;  A.  J.  Burt,  Sec.  &  Treas.,  Detroit, 
Mich. 

Michigan  Air-Line  RR.— Jackson,  Mich.,  to 
South  Bend,  Ind.,  115.16  m.;  sidings,  26.38  miles. 
Kail  (steel,  115.16  m.),  65  Ibs.  Articles  for  western 
section  filed  Aug.  25,  1868,  and  Oct.  11,  1870;  con- 


solidated with  St.  Joseph  Valley  RR.  Co..  Got.  11, 
1870.  Dates  of  charters,  July  14,  1868,  March  19, 
1870;  date  of  opening,  Jan.,  1871.  Road  completed 
in  Feb.,  1871,  and  leased  from  that  date  to  the  M.  C. 
RR.  Co.  at  a  rental  equal  to  the  interest  accruing 
on  the  bonds  issued.  Capital  stock,  auth.,  $1,000,- 
000;  funded  debt  (see  M.  C.  bond  statement),  $2,600,- 
OOO— total,  $3,600,000.  The  amount  of  stock  issued 
is  $394,262.50.  H.  B.  Ledyard,  Pres.;  A.  J.  Burt, 
Sec.  &  Treas.,  Detroit,  Mich. 

Sasinaw  Bay  and  Northwestern  RR.— 
Pinconning  Bay  to  Gladwin,  Mich.,  28.72  m.;  sundry 
branches  into  woods,  53.85  m.— total,  82.57  m.;  sid- 
ings, 10.67  miles.  Gauge,  4  ft.  8J  in.  Rail  (steel, 
82.63  m.),  65  Ibs.  Road  opened  May,  1879.  Stock  is 
controlled  and  road  operated  by  the  Michigan  Central 
RR.  Co.  Capital  stock  (auth.,  $300,000;  par,  $100), 
issued,  $20,000.  Cost  of  construction,  $225,526.15. 
Ashley  Pond,  Pres.;  A.  J.  Burt,  Sec.  &  Treas., 
Detroit,  Mich.  General  Office,  Detroit,  Mich. 

Terminal  RR.— (See  General  Index.) 


CANADA  SOUTHERN  SYSTEM.— OPERATED  BY  THE  MICHIGAN  CENTRAL  RR.  Co. 

Canada  Southern  Ry.— Windsor,  Ont.,  to  Suspension  Bridge,  226.18  m.;  St.  Clalr  Branch,  St.  Clair 
June,  to  Courtright,  62.63  m.;  Erie  and  Niagara  Ry.,  Niagara  to  Old  Fort  Erie,  Ont.,  30.60  m.;  Amherstburg 
Branch,  Amherstburg  to  Essex  Centre,  Ont.,  16.83  m.;  Oil  Springs  Branch,  Oil  City  to  Oil  Springs,  Ont., 
5.50  m.;  Fort  Erie  Branch,  Welland  June,  to  Fort  Erie,  Ont.,  17.50  m.;  Leamington  and  St.  Clair  RR. 
(leased),  Comber  to  Leamington,  13.80  m.— total  owned  and  leased,  373.04  m.;  2d  track,  95.21  m.;  sidings 
(6.4  m".  leased),  165.26  miles.  Rail  (steel),  60  Ibs.  The  company  also  owns  and  controls  the  Sanaa, 
Chatham  and  Erie  Ry.,  7  m.;  the  Toledo,  Canada  Southern  and  Detroit  Ry.,  58.92  m.;  the  Michigan  Midland 
and  Canada  Ry.,  14.68  m. ;  and  the  Canada  Southern  Bridge,  3.66  miles.  Total  operated,  457.30  m.;  total 
track,  792.92  miles.  This  mileage  does  not  include  15  m.  of  the  London  and  Port  Stanley  Ry.  (from  St. 
Thomas  to  London),  over  which  the  company  has  trackage  rights. 

History.— Chartered  in  Canada,  Feb.  28,  1868;  entire)  line  opened  Nov.  15,  1873.  Shortly  after  completion 
the  company  defaulted  on  bond  interest,  and  in  1878,  under  authority  of  a  special  act  of  Parliament,  the  old 
bonds  were  exchanged  for  new  bonds.  An  agreement  with  the  Mich.  Cent.  RR.  Co.,  to  run  for  21  years  from 
Jan.  1,  1883,  provides  for  the  operation  of  this  company's  roads  in  connection  with  the  M.  C.  RR.  Co.'s  lines, 
the  gross  earnings  of  the  whole  system  to  be  applied  first  to  the  payment  of  the  operating  expenses  and  fixed 
charges  of  both  companies,  and  the  net  surplus  to  be  then  divided  in  the  proportion  of  two  thirds  to  the  M. 
C.  and  one-third  to  this  company;  the  proportion  being  subject  to  readjustment  at  the  end  of  the  fifth,  tenth, 
and  fifteenth  years.  For  the  five  years  beginning  Jan.  1,  1893,  the  M.  C.  takes  60  p.  c.  and  the  C.  S.  40  p.  c. 
of  the  first  $1,000,000  of  net  surplus,  and  any  excess  above  that  amount  is  to  be  divided  in  the  proportion  of 
two  thirds  to  the  M.  C.  and  one-third  to  the  C.  S.  The  Leamington  and  St.  Clair  RR.  was  purchased  in  June, 
1895,  and  its  1st  mtge.  4  p.  c.  50-yr.  bonds,  amounting  to  $130,000,  were  guaranteed  as  to  principal  and 
interest  by  this  company.  (See  Manual  for  1897,  page  511.)  The  Erie  and  Niagara  Ry.  was  absorbed  by 
consolidation  in  July,  1893.  Equipment  is  included  in  statement  on  page  165. 

Income  Account,,  Dec.  31,  1898.— Proportion  of  net  earnings,  $300,666.69;  other  income,  $134,103.19; 
balance  from  1897,  $24,241.95— total,  $459,011.83.  Paid  dividends  (No.  26,  Feb.  1,  1898;  No.  27,  Aug.  1,  1898; 
1  p.  c.  each),  $300,000.  Surplus,  $159.011.83. 

General  Balance  Sheet.  Dec.  31,  1898.— Capital  stock,  $15,000,000;  funded  debt,  $19,577,131.47;  dividends 
payable  Feb.  1,  1899,  $150,000;  dividends  due  and  unpaid,  $174.25;  accounts  payable,  $879.98;  income  ac- 
count, $5.690.97— total,  $34,733,876.67.  Contra:  Construction,  etc.,  $28,575,568.16;  securities  owned  (see 
below),  $5,957,835;  other  investments,  $40,521.68;  other  assets,  $159,951.83— total,  $34,733,876.67. 

Funded  debt,  Dec.  31,  1898:  $13,925,000  1st  mtge.  5  p.  c.  30-yr.  bonds,  due  June  1,  1908,  interest  Jan.  and 
July,  $5,650,000  2d  mtge.  5  p.  c.  30-yr.  bonds,  due  March  1,  1913,  interest  March  and  Sept.  Interest  on  1st 
mtge.  bonds  is  guaranteed  by  the  New  York  Central  and  Hudson  River  RR.  Co.  for  the  first  20  years,  and  is 
payable  in  New  York,  Jan.  1  and  July  1,  by  the  Union  Trust  Co.  Trustees  of  bonds:  Cornelius  Vanderbilt  and 
Chauncey  M.  Depew. 

Stocks  and  Bonds  Owned.— Stocks:  Canada  Southern  Bridge  Co.,  $450,000;  Toledo,  Canada  Southern  and 
Detroit  Ry.  Co.,  $1,547,662.50;  Michigan  Midland  and  Canada  RR.  Co.,  $275,800;  Sarnia,  Chatham  and  Erie 
Ry.  Co.,  $33,000;  Niagara  River  Bridge  Co.,  $700,000;  Leamington  and  St.  Clair  Ry.  Co.,  $50,000— total,  $3,- 
056.462.50.  First  mtge.  bonds:  Canada  Southern  Bridge  Co.,  $1,000,000;  Toledo,  Canada  Southern  and 
Detroit  Ry.  Co.,  $1,511,737.50;  Michigan  Midland  and  Canada  RR.  Co.,  $323,635;  Sarnia,  Chatham  and  Erie 
Ry.  Co.,  $66,000— total,  $2,901,372.50. 

Directors.— Cornelius  Vanderbilt,  Wm.  K.  Vanderbilt,  Samuel  F.  Barger,  Edward  A.  Wickes,  Chauncey  M. 
Depew,  Joseph  E.  Brown,  Charles  F.  Cox,  New  York,  N.  Y.;  Henry  B.  Ledyard,  Detroit,  Mich.;  Nicol  Kings- 
mill,  Toronto,  Ont.  Officers:  Cornelius  Vanderbilt,  Pres.;  Charles  F.  Cox,  Vioe-Pres.  &  Treas.,  New  York, 
N.  Y.;  Nicol  Kingsmill,  Sec.,  Toronto,  Ont.  General  Office,  St.  Thomas,  Ont.  New  York  Ofiice,  Grand 
Central  Station. 


CANADA  SOUTHERN  BRIDGE.— Slocum  June, 
to  Stony  Island,  3.66  m.;  sidings,  etc.,  1.75  m.;  total 
track,  5.41  miles.  Gauge,  4  ft.  8i  in.  Rail  (steel), 
56  Ibs.  Organized  Aug.  20,  1873;  opened  Sept.,  1873. 
Operated  in  connection  with  the  Canada  Southern 
(which  owns  all  its  stocks  and  bonds)  by  the  Michigan 
Central  RR.  Co.  Capital  stock,  $450,000;  funded 
debt,  1st  mtge.  7  p.  c.  30-yr.  bonds,  due  Feb.  1,  1904, 
interest  Feb.  and  Aug.,  $1,000.000— total,  $1,450,000. 
C.  Vanderbilt,  Pres.;  C.  F.  Cox,  Vice-Pres.  &  Treas., 
New  York,  N.  Y. ;  N,  Kingsmill,  Sec.,  Toronto.  Ont. 

LEAMINGTON  AND  ST..  CLAIR  RY.— Length 
of  line,  13.80  m.;  total  track  (steel;  56  Ibs.),  18.15 
miles.  Chartered  March  2.  1887;  road  opened  through- 
out in  Nov.,  1888.  Leased  for  15  years  from  March 
1,  1889,  to  the  Canada  Southern  Ry.,  and  purchased 
by  that  company  in  June,  1895.  Capital  stock  (all 
owned  by  C.  S.  Ry.  Co.),  $50,000;  funded  debt,  1st 
mtge.  4  p.  c.  bonds,  dated  Oct.  1,  1896.  due  Oct.  1, 
1945,  interest  April  1  and  Oct.  1,  $130,000—  total, 


$180,000.  Principal  and  interest  of  bonda  guar- 
anteed, by  endorsement,  by  the  Canada  So.  Ry.  Co.; 
interest  payable  at  the  Bank  of  Montreal,  Montreal, 
Que.  C.  Vanderbilt,  Pres.;  C.  F.  Cox,  Vice-Pres. 
&  Treas.,  New  York,  N.  Y.;  N.  Kingsmill,  Sec., 
Toronto,  Ont. 

MICHIGAN  MIDLAND  AND  CANADA  RR.- 
Length  of  line,  14.68  m.;  total  track.  15.60  miles. 
Chartered  Sept.  17,  1872.  Road  opened  Dec.  4,  1874. 
Stock  of  this  company  is  controlled  and  its  bonds 
owned  by  the  Canada  Southern  Ry.  Co.,  and  road  oper- 
ated by  the  Michigan  Central  RR.  Co.,  as  a  part  of  the 
Canada  Southern  system  of  roads,  under  nn  agree- 
ment for  joint  operation  made  Dec.  12,  1882,  between 
the  Michigan  Central  and  Canada  Southern  RR.  Cos. 
Capital  stock  ($100  shares),  $300,000;  funded  debt, 
1st  mtge  7  p  c  27-yr.  coupon  bonds,  dated  July  1. 
1873'  interest  Jan.  and  July,  in  New  York,  $323,636. 
C.  Vanderbilt,  Pros.;  Charles  F.  Cox,  Vice-Pres.  & 
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Treas.,     New    York,     N.     Y. ;     N.     Kingsmill,     Sec., 
Toronto,   Ont.    General  Office,  Detroit,   Mich. 

TOLEDO,  CANADA  SOUTHERN  AND  DE- 
TROIT RY.— Length  of  road,  58.92  m.;  total  track, 
117.78  miles.  Consolidation,  July  19,  1872,  of  the 
Detroit  and  State  Line  RR.  Co.  of  Michigan  and 
Junction  Ry.  Co.  of  Ohio.  Stocks  and  bonds  owned 
by  the  Canada  Southern  Ry.  Co.,  and  the  road  is 
operated  by  the  Michigan  Central  RR.  Co.  as  a  part 
of  the  Canada  Southern  system  of  roads,  under  an 


agreement  for  joint  operation,  nindf  Dec.  12,  1882, 
between  the  Michigan  Central  and  Canada  Southern 
RR.  Cos.  Capital  stock  (par,  $100;  auth.,  $2,000,000), 
$1,547,662.50;  funded  debt  (1st  rutge.  7  p.  c.  gold 
bonds,  dated  Aug.  1,  1872,  due  Jan.  1,  1906;  interest 
Jan.  and  July,  in  New  York,  $1,500,000;  1st  mtge. 
bond  scrip,  $11,737.50),  $1,511,737.  C.  Vanderbilt, 
Pres.;  Charles  F.  Cox,  Vice-Pres.  &  Treas.,  New 
York,  N.  Y.;  N.  Kingsmill,  Sec.,  Toronto,  Ont.  Gen- 
eral Office,  Detroit,  Mich. 


Board  of  Directors,  Michigan  Central  BR.  Co.,  elected  May  4,  1899. 
CORNELIUS  VANDERBILT,  Chairman  of  the  Board New  York,  N.  Y. 


Henry  B.  Ledyard Detroit,  Mich. 

Cor.  Vanderbilt. .  .New  York,  N.  Y. 
ChaunceyM.  Depew      " 


Samuel  F.  Barger..New  York,  N.  Y. 
Wm.  K.  Vanderbilt       "  " 


Ashley  Pond Detroit,  Mich. 

Fred  W.  Vanderbilt.  New  York,N.Y. 
Fred'k  S.  Winston Chicago,  111. 


E.  D.  Worcester. . . 

H.  B.  LEDYAKD,  President  and  General  Manager Detroit,  Mich. 

E.  D.  Worcester,  Vice-President  and  Secretary New  York,  N.  Y. 

Treasurer— Charles  F.  Cox New  York,  N.  Y.  |  Auditor— A.  Judson  Burt Detroit,  Mich. 

(Grand  Central  Station,  New  York,  N.  Y. 

GENERAL,  OFFICES \  Foot  of  Third  Street,  Detroit,  Mich. 

(Monadnock  Building,  Chicago,  111. 


WALLKILL  VALLEY  RAILROAD   COMPANY. 

Line  of  Road. — Montgomery  to  Kingston,  N.  Y 32.88  miles. 

Sidings,  etc.,  5.21  miles.     Gauge,  4  ft.  8£  in.     Rail  (steel),  56  to  67  Ibs. 

History.— Organized  as  Wallkill  Valley  Ry.  Co.  April  30,  1866;  road  opened  in  1872. 
Sold  under  foreclosure,  and  reorganized  July  2,  1877,  under  existing  title.  The  tracks  of  the 
Erie  RR.  are  used  from  Montgomery  to  Campbell  Hall,  4.81  miles,  making  the  total  length  of 
line  operated,  37.69  miles.  Controlled  by  the  New  York  Central  and  Hudson  River  RR.  Co., 
through  ownership  of  the  stock  and  bonds  (see  pages  152  and  153). 

-    Rolling  Stock,  June  80,  1898. — Locomotives  (leased,  3),  6.     Cars — passenger,  2  ;  compo- 
site, 1  ;  baggage,  etc.,  2  ;  freight  (box),  12— total,  17. 

Operations,  year  ending  June  30,  1898. — Train  mileage — paesenger,  38,841  ;  freight, 
29,183;  mixed,  69,786;  other,  3,009— total,  140,819  miles.  Passengers  carried,  175,329; 
carried  one  mile,  1,589,792;  average  mile  rate,  2.85  cents.  Tons  freight  moved,  277,451; 
moved  one  mile,  4,926,737  ;  average  ton-mile  rate,  2.40  cents. 

Earnings— Passenger $45,230  73 

Freight 118,368  07 

Mail  and  Express 4,964  21 

Miscellaneous....  939  20 


Expenses— Maint.  of  Way  and  Structures. . 

Maintenance  of  Equipment 

Traffic 61J294  82 

General 4,682  06 


$39,306  80 

6,633 


Total  ($5,155.18  per  mile) $169,502  21  Total  ($3,405.79  per  mile) $111,982  35 

Net  earnings  (33.94  p.  c.),  $57,519.86.  Payments  :  Taxes,  $8,627.96 ;  interest  on  1st  mtge. 
bonds,  $17,500  ;  on  2d  mtge.  bonds  (5  p.  c.),  $16,500— total,  $42,627.96.  Surplus,  $14,891.90  ; 
surplus  forward,  $42,321.06— total,  $57,212.96. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $330,000  ;  funded 
debt,  $580,000  ;  current  liabilities,  $31,000.94  ;  profit  and  loss,  $57,212.96— total,  $998,213.90. 
Contra:  Cost  of  road,  etc.,  $946,658.28;  supplies,  $7,485,84;  current  assets,  $11,486.47; 
cash,  $32,583.31— total,  $998,213  90. 

Funded  debt,  June  30,  1898,  consisted  of  $250,000  1st  mtge.  7  p.  c.  40-yr.  bonds,  due  Aug.  1,  1917,  interest 
Jan.  and  July;  and  $330,000  2d  mtge.  income  40-yr.  bonds,  due  Aug.  1,  1917,  interest  up  to  7  p.  c.  if  earned 
(5  p.  c.  paid  in  1897-98),  payable  March  and  Sept.  Interest  on  bonds  payable  at  the  Grand  Central  Station, 
New  York,  N.  Y.  Trustees  of  bonds:  1st  mtge.,  J.  B.  Vandenburg  and  W.  W.  Green;  2d  mtge.  income,  E.  V. 
W.  Rossiter  and  W.  J.  Van  Arsdale. 

Directors.— J.  D.  Layng,  New  York,  N.  Y.;  E.  V.  W.  Rossiter,  Flushing,  N.  Y.; 
Walter  Katte,  New  York,  N.  Y. ;  Lawrence  Depew,  Detroit,  Mich.;  John  Carsteusen,  New 
York,  N.  Y. ;  George  S.  Prince,  Yonkers,  N.  Y. ;  Charles  W.  Bradley,  Herbert  E.  Kinney, 
Percy  R.  Todd,  New  York,  N.  Y. ;  Guy  E.  Hustis,  H-.stings,  N.  Y.;  Albert  B.  Taylor,  New- 
burg,  N.  Y.;  Middleton  A.  Caldwell,  New  York,  N.  Y. 

CORPORATE  OFFICERS:  ASHBEL  GREEN,  Pres.;  E.  V.  W.  Rossiter,  Sec.  &  Treas., 
New  York,  N.  Y.  PRINCIPAL  OFFICE  AND  ADDRESS,  5  Vanderbilt  Ave.,  New  York,  N.  Y. 
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FALL   BROOK   RAILWAY   COMPANY. 

(LEASED  TO  THE  N.    Y.   C.    &  H.   R.    RR.    Co.,    FOR  999  TEARS  FROM  MAY  1,    1899.) 

Main  Line  of  Road.  —Corning,  N.  Y.,  to  Antrim,  Pa 53.00  m. 

Fall  Brook  Branch  :  Blossburg;  to  Fall  Brook,  Pa 7.20  in. 

Cowanesque  Valley  Branch  :  Lawrenceville  to  Ulysses,  Pa 40.50  m.— 100.70  miles. 

Leased  j  Syracuse,  Geneva  and  Corning  Ry.  (see  statement  below) 64.82       " 

Lines  :    (Pine  Greek  Ry.:  Stokesdale  Junction  to  Newberry  Junction,  Pa. . . .       74.80       " 

Total  length  of  lines  operated,  June  30,  1898 240.32  miles. 

Sidings,  etc.  (owned,  54.37  m.;  leased,  70.48  m.),  124.85  miles.  Gauge,  4  ft.  8|  in.  Rail 
(steel),  76  Ibs. 

History. — Organized  July  1,  1892,  as  successor  (by  change  of  name)  to  the  Corning, 
Cowanesque  and  Antrim  Ry.  Co.  (See  MANUAL  for  1892,  page  186.)  The  company  leases 
the  Syracuse,  Geneva  and  Corning  and  the  Pine  Creek  Rys.  This  railroad  and  its  leased 
lines  have  been  leased  to  the  New  York  Central  and  Hudson  River  RR.  Co.,  the  lease  taking 
effect  May  1,  1899. 

Rolling  Stock,  June  30,  1898. — Locomotives,  74.  Cars — passenger,  24;  baggage,  mail 
and  express,  10;  freight  (box,  456;  stock,  24;  coal,  2,757;  flat,  5),  3,242;  service,  62 — total, 
3,338. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  451,289;  freight, 
1,490,046;  other,  165,845— total,  2,107,180.  Passengers  carried,  399,608;  carried  one  mile, 
7,106,004;  average  mile  rate,  2.311  cents.  Tons  freight  moved,  8,169,544;  moved  one  mile, 
571,205,212;  average  ton-mile  rate,  0.369  cent. 


EARNINGS.  1896-97 

Passenger $162,4553!) 

Freight 2,007,675  90 

Mail  and  Express 32,620  46 

Miscellaneous 7,532  22 


1897-98 

$164,234  26 
2,105,535  12 
34,741  70 
7,229  38 

Totals $2,210,283  97    $2,311,740  46 

Totals  per  Mile 9,197  25  9,619  43 


EXPENSES.  1896-97  1897-98 

Maint.  Way  and  Structures. .  $237,158  06  $249,058  48 

Maintenance  of  Equipment,.  114,68170  114,09598 

Conducting  Transportation..  824,68580  826,19963 

General 96,14950  89,56170 

Totals $1,272,675  06  $1,278,915  79 

Totals  per  Mile 5,295  75  5,321  72 


Net  earnings,  1897-98  (44.68  p.  c.),  $1,032,824.67;  add  other  receipts,  $57,152.13— total, 
$1,089,976.80.  Payments  :  Taxes,  $23,323.35;  rentals  of  leased  lines,  $511,638.70;  dividends 
(7  p.  c.  on  preferred  stock  and  6  p.  c.  on  common  stock),  $305,000— total,  $839,962.05.  Sur- 
plus, $250,014.75;  surplus  forward,  $326,870.14— total,  $576,884.89. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  (par,  $50;  preferred,  $500,000; 
common,  $4,500,000),  $5,000,000;  current  accounts,  $151,684.20;  profit  and  loss,  $576,884.89 
-total,  $5,728,569.09.  Contra:  Cost  of  road,  $2,822,151.51  ;  equipment,  $2,026,035.26;  ma- 
terials, etc.,  $142,238.96;  other  property  and  assets,  $9,020.54;  c<ish  and  current  accounts, 
$729, 122. 83— tot al ,  $5, 728, 569. 09. 


RAILROADS  LEASED  BY  THE  FALL  BROOK  RY.  Co. 


Pine  Creek  Ry.— Length  of  line,  74.80  miles. 
Rail  (steel),  75  Ibs.  Organized  Feb.  6,  1884,  a^  suc- 
cessor to  the  Jersey  Shore,  Piue  Creek  and  Buffalo 
Ry.  Co.  Leased  to  the  Fall  Brook  Ry.  Co.,  for  20 
years  from  June  30,  1883,  at  30  p.  c.  of  £ross  re- 
ceipts, \ylth  provision  for  adjustment  of  rental  within 
the  minimum  of  25  p.  c.  and  the  maximum  of  35  p. 
c.  of  gross  receipts.  Rental,  year  ending  June  30, 
1898,  $275,165;  other  receipts,  $1,719— total,  $276,- 
884.  Payments:  Interest  on  bonds.  $210,000;  ex- 
panses, taxes  and  other  charges,  $21,976— total,  $231.- 
976.  Surplus,  $44.908.  General  Balance  Sheet,  June 
30,  1898.— Capital  stock  (with  right  to  increase  to 
$4,000,000;  par,  $50),  $1,000,000;  funded  debt.  (1st 
mtge.  6  p.  c.  $1,000  registered  bonds,  dated  May  13, 
1885,  due  Dec.  1.  1932,  int.  J.  &  D.),  $3,500.000; 
unfunded  debt,  $222.039— total,  $4,722,039.  Contra: 
Cost  of  road,  etc.,  $4.678,580;  other  assets.  $1,469; 
profit  and  loss,  $41,990— total,  $4,722,039.  Principal 
and  interest  of  bonds  are  guaranteed  jointly  and 
severally  by  the  New  York  Central  and  Hudson 
Rivor,  the  Philadelphia  and  Reading  and  the  Fall 
Brook,  the  guarantors  to  receive  2d  mtge.  bonds  for 
any  advances  to  meet  interest.  Interest  payable  at 
the  Grand  Central  Station,  New  York,  N.  Y.  Trus- 


tees of  1st  mtge.  bonds:  Wm.  K.  Vanderbilt  and 
Chauncey  M.  Dopew.  Officers:  Jefferson  Harrison, 
Pres.,  Wellsboro',  Pa.;  John  Magee,  Vice-Pros., 
Corning,  N.  Y.;  E.  V.  W.  Rossiter,  Sec.  &  Treas., 
Grand  Central  Station,  New  York,  N.  Y.  Corporate 
Office,  Wellsboro',  Pa. 

Syracuse,  Geneva,  and  Corning  Ry. — 

Corning  to  Geneva  N.  Y.,  57.75  m.;  Penn  Yan  to 
Dresden,  N.  Y.,  7.07  m.— total,  64:82  m.;  total  track 
(steel;  60  to  76  Ibs.),  94.55  miles.  Chartered  Aug. 
27,  1875;  road  opened  Dec.  10,  1877.  The  Penn  Yan 
and  New  York  RR.,  Penn  Yan  to  Dresden,  7.07  m., 
was  absorbed  by  consolidation,  Oct.  1,  1885.  (See 
Manual  for  1888,  page  327.)  Leased  to  the  Fall 
Brook  Ry.  Co.,  for  11  years  from  July  1,  1892;  ren- 
tal, 33*  p.  c.  of  gross  receipts.  Income,  year  ending 
June  30,  1898.— Rental,  $235.257;  other  receipts,  $1.- 
332— total,  $236.589.  Expenses  and  taxes,  $7,090; 
interest  on  bonds,  $72,201;  dividends  Nos.  33  and  34. 
Sept.  and  March  (6  p.  c.),  $79.500— total,  $158,791. 
Surplus,  $77,798;  surplus  forward,  $564,434— total, 
$042  232.  General  Balance  Sheet,  June  30,  1898.— 
Capital  stock  ($100  shares),  $1.325.000;  funded  debt, 
$1,189,300;  interest  due  and  accrued,  $15,156;  profit 
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and  loss,  $642,232— total,  $3,171,688.  Contra:  Cost 
of  road,  $3,019,954;  cash,  $151,734— total,  $3,171.688. 
The  N.  Y.  C.  &  H.  R.  KR.  Co.  owns  $662;600  of  the 
capital  stock.  Funded  debt,  June  30,  1898,  consisted 
of  $589,300  1st  mtge.  7  p.  c.  30-yr.  $100  sind  $1,000 
coupon  bonds,  due  Nov.  15,  1905,  int.  M.  &  N.  15; 
and  $600,000  2d  mtge.  5  p.  c.  30-yr.  $1,000  coupon 
bonds,  due  March  1,  1909,  int.  M.  &  S.  The  1st 
mtge.  bonds,,  the  original  issue  of  which  amounted 
to  $1,000,000,  have  an  accumulating  sinking  fund  of 
1  p.  c.  per  annum,  under  the  application  of  which 
$73,200  bonds  were  taken  up  during  the  year  ending 


June  30,  1898,  making  the  whole  amount  so  taken  up 
$410,700.  Both  issues  of  bonds  are  secured  by  mtge. 
on  the  main  line  from  Corning  to  Geneva.  Interest 
on  1st  mtge.  bonds  payable  at  the  oflice  of  the 
Farmers'  Loan  and  Trust  Co.  of  New  York;  on  2d 
mtge.  bonds,  at  the  office  of  the  Treasurer,  Grand 
Central  Station,  New  York,  N.  Y.  Trustees:  1st 
mtge.  bonds,  Farmers'  Loan  and  Trust  Co.  of  New 
York;  2d  mtge.  bonds,  E.  D.  Worcester  and  I.  P. 
Chambers.  Officers:  John  Magee,  Pres.;  Louis  P. 
Miller,  Sec.,  Corning,  N.  Y.;  E.  D.  Worcester,  Treas., 
New  York,  N.  Y.  Corporate  Office,  Watkius,  N.  Y. 


Board  of  Directors,  Fall  Brook  Ry.  Co.,  elected  November  9,  1898. 

John  Magee Watkins,  N.  Y.    John  H.  Lang Corning,  N.  Y.  I  Jefferson  Harrison.  .Wellsboro',  Pa. 

Daniel  Beach "  D.  S.  Ellsworth Watkins,  N.  Y.  |  George  R.  Brown ....  Corning,  N.  Y. 

William  Howell Corning,  N.  Y. 

JOHN  MAGEE,  President Corning,  N.  Y. 

Daniel  Beach,  1st  Vice- President  and  General  Counsel " 

,  John  H.  Lang,  2d  Vice-President  and  Treasurer " 

Secreta)*y—D.  S.  Ellsworth Corning,  N.  Y.  |  Auditor — James  Collord Corning,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS Corning,  N.  Y. 


PITTSBURGH   AND   LAKE   ERIE   RAILROAD   COMPANY. 

(CONTROLLED  BY  THE  LAKE  SHORE  AND  MICHIGAN  SOUTHERN  RY.  Co.) 

Main  Line  of  Road. — Pittsburgh,  Pa.,  to  Youngstown,  0 68.00  miles. 

New  Castle  Branch  :  New  Castle  Junction  to  New  Castle,  Pa 2.93 

Lowellmlle  Branch  :  Lowell ville,  0. ,  to  Bentley,  O ". 0. 38 

f  Mahoning  State  Line  RR.:  Bentley,  0.,  to  Shaw  Junction,  Pa 3.16 

J  PittsVgh,  McKeesp't  and  Youghiogheny  RR.  (see  statern't  on  page  174).  100. 52 

1   Youghiogheny  Northern  RR.  (see  page  174) 1.92 

[  Beaver  and  Ellwood  RR.:  Ellwood  City  to  Ellwood  Junction,  Pa. . . .     2.91 


Leased 


Total  length  of  lines  owned,  leased,  and  operated,  Dec.  31,  1898 179.82  miles. 

2d  track  (owned,  66.84  m. ;  leased,  31.23  m.),  98.07  m.;  sidings  (owned,  107.34  m.;  leased, 
100.72  in.),  208.06  miles.  Gauge,  4  ft.  8£  in.  Kail  (steel),  71,  80  and  90  Ibs. 

History. — Chartered  May  8,  1875  ;  opened  in  Feb.  and  in  April,  1879.  (See  MANUAL  for 
1891,  page  436.)  Controlled  by  the  Lake  Shore  and  Michigan  Southern  Ry.  Co.,  through 
ownership  of  a  majority  ($2,000,050)  of  the  capital  stock. 

Rolling  Stock,  Dec.  31,  1898. — Owned:  Locomotives,  106.  Cars — passenger,  40  ;  bag- 
gage, etc.,  17;  freight  (box,  944;  flat,  5  ;  coal,  4,2^8  ;  coke,  679),  5,856  ;  caboose,  46  ;  other, 
13 — total,  5,972.  Leased:  Locomotives,  21.  Cars — passenger,  15;  baggage,  etc.,  1;  freight 
(coke,  334;  flat,  49;  coal,  300),  683;  caboose,  8— total,  707.  Since  the  close  of  the  fiscal  year, 
10  consolidated  engines  and.  1,000  coal  cars  (500  wood  and  500  steel)  have  been  ordered  for 
the  ensuing  year. 

Operations,  year  ending  Dec.  31,  1898.— See  tabulated  statement  on  page  173. 


Earnings— Passenger $624,082  67 

Freight 4,383,419  61 

Mail  and  Express 45,634  04 

Miscellaneous 38,239  59 


Expenses— Maint.  of  Way  and  Structures  .$1,175,708  67 

Maintenance  of  Equipment 588,937  05 

Conducting  Transportation 1,718, 7 35  4,") 

General 106,940  22 


Total  ($28,202.51  per  mile) $5,071,375  91  Total  ($19,966.20  per  mile) $3,590,321  39 

Net  earnings  (29.20  p.  c.),  $1,481,054.52  ;  add  interest  and  dividends  on  P.  C.  &  Y.  bonds, 
$25,220  ;  P.  C.  &  Y.  bonds  sold,  $2,000—  total,  $1,508,274.52.  Payments  :  Interest  on  bonds, 
$220,000  ;  on  debt,  $10,433.33  ;  rentals,  $469.897.92  ;  taxes,  $98,663.63  ;  dividends  Nos.  29 
and  30  (5  p.  c.  each,  paid  July,  1898,  due  Feb.,  1899),  $400,000  ;  other  payments,  $10,713.80 
-total,  $1,209,708.68.  Surplus,  $298,565.84  ;  surplus  forward,  $2,556,781.07— total,  $2.855,- 
C46.91. 

Rentals  paid  were  as  follows  :  P.,  McK.  &  Y.  RR.,  $462,579  ;  B.  &  E.  RR.,  $6,149.91  ; 
M.  S.  L.  RR.,  $358.98  ;  one-half  profit  operating  P.,  McK.  &  Y.  RR.  paid  L.  S.  &  M.  S.  Ry. 
Co..  $810.03— total,  $469,897.92. 
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Statement  of  operations,  income  and  capital  accounts  for  eight  years,  ending  Dec.  31  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  RR.  Operated  (steel). 
Revenue  Pass.  Train  Miles. 
Revenue  Fgt.  Train  Miles.  . 
Total  Engine  Mileage  
Passengers  Carried  

163.52 
587,236 
921,123 

3,000,202 
1,785,669 
24,221,718 
6,455,197 
391,436,961 
$ 
3,757,207 
2,830,376 

163.52 
611,008 
1,060,124 

3,087,408 
1,882,802 
28,017,643 
8,012,368 
522,934,183 

$ 
4,350,126 
2,967,870 

168.53 
613,367 
1,041,757 
2,903,726 
1,581,448 
27,808,528 
7,649,189 
484,248,562 
$ 
4,040,784 
2,904,712 

168.53 
590,918 
1,066,941 
2,827,934 
1,265,115 
23,544,920 
7,385,588 
500,609,334 

S 
3,880,175 
2,655,623 

174.13 

693,101 
1,337,404 
3,392,403 
1,144,655 
25,815,033 
9,238,541 
612,617,475 

$ 
4,704,857 
3,390,096 

177.19 
743,320 
1,377,449 
3,442,263 
1,529,753 
27,606,518 
9,110,726 
610,110  528 

S 

4,501,421 
3,117,340 

177.19 
766,594 
1,349,406 
3,598,391 
1,497,935 
27,777,330 
10,015,971 
651,905,348 
$ 
4,666,686 
3,224,693 

179.82 
735,443 
1,304,536 
3,788,677 
1,530,008 
31,759,967 
11,778,748 
756,232,163 
$ 
5,071,376 
3,688,985 

Passenger  Mileage  

Freight  (tons)  Moved  

Freight  (ton)  Miles  

Gross  Trans.  Earnings  

Oper.  Expenses  and  Taxes. 
Net  Earnings  

926,831 
672,389 

1,382,256 
1    767,722 

1,136,072 
707,455 

1,224,552 
700,168 

1,314,761 
682,922 

1,384,081 
690,107 

1,441,993 
699,898 

1,382,391 
689,898 

Fixed  Charges  

Surplus      

254,442 

(6)  240,000 

22,949 
17,309 
5,640 
75.33  p.  c. 
2.25  c. 
0.80  c. 

$ 

4,000,000 
3,000,000 
157,822 
750,000 
644,360 
1,337,086 

614,774 
(10)400,000 

26,603 
18,149 
8,454 
68.27  p.  c. 
1.99  c. 
0.71  c. 

$ 
4,000,000 
4,000,000 
136,242 

428,617 
(10)400,000 

23,977 
17,236 
6,741 
71.88  p.  c. 
1.96c. 
0.71  c. 
$ 
4,000,000 
4,000,000 
142,242 

524,384 
(10)400,000 

23,024 
15,758 
7,266 
68.44  p.  c. 
1.92c. 
0.67  c. 

$ 
4,000,000 
4,000,000 
113,588 

631,839 
(10)400,000 

27,019  22 
19,468  76 
7,550  46 
72.05  p.  c. 
1.95  c. 
0.67  c. 
S 
4,000,000 
4,000,000 
650,088 

693,974 
(10)400,000 

25,404  49 
17,509  32 
7,895  17 
69.25  p.  c. 
2.02  c. 
0.63  c. 

S 

4,000,000 
4,000,000 
331,087 

742,095 
(10)400,000 

26,337  19 
18,199  07 
8,138  12 
69.10  p.  c. 
1.96c. 
0.62  c. 

S 

4,000,000 
4,000,000 
220,500 

692,493 
(10)400,000 

28,202  51 
20,514  88 
7,687  63 
72.74  p.  c. 
1.97  c. 
0.58  c. 
S 
4,000,000 
4,000,000 
185,000 

Dividends  

Gross  Earnings  per  Mile.  .  . 
Gross  Expenses  per  Mile.  .  . 
Net  Earnings  per  Mile  

Expenses  to  Earnings  
Aver.  Rate  p.  Pass.  p.  Mile. 
Aver.  Rate  p.  Ton  p.  Mile.  . 

Capital  Stock  

Funded  Debt  

Real  Estate  Mortgages  

Bills  Payable  

Current  Liabilities  *  

607,666 
1,551,860 

499,119 
1,575,712 

563,141 
1,677,843 

601,412 
1,910,323 

538,899 
2,222,355 

874,977 
2,550,500 

858.982 
2,855,347 

Profit  and  Loss  

Total  Liabilities  

9,889,268 

9,010,490 
265,614 

10,295,768 

7,671,133 
1,562,472 
191,850 
545,391 
153,458 
171,464 

10,217,073 

7,671,1:33 
1,562,472 
218,396 
215,728 
182,185 
t367,159 

10,354,572 

7,671,133 
1,562,472 
285,288 
320,066 
125,284 
390,329 

11,161,8*8 

7,671,133 
2,104,972 
317,024 
391,781 
190,820 
486,093 

11,092,341 

7,671,  ias 

2,082,472 
328,508 
321,213 
213,358 
475,657 

11,645,977 

7,855,777 
2,082,972 
322,973 
531,987 
232,949 
669,319 

11,899,329 

8,372,001 
1,997,472 
329,255 
564,764 
254,598 
381,239 

Cost  of  Road  and  Equipm't. 
Real  Estate,  etc  

Securities  Owned  

Current  Assets  

384,061 
133,929 
95,174 

Materials,  etc  

Cash  

Total  Assets  

9,889,268 

10,295,768 

10,217,073 

10,354,572 

11,161,823 

11,092,341 

11,645,977 

11,899,329 

Including  accrued  interest  and  unpaid  dividends.          t  Including  $242,464  "  other  property  and  assets." 


General  Balance  Sheet,  December  31,  1898. 


Cost  of  Road. $4,952,425  27 

Cost  of  Rolling  Stock 3,419,575  24 

Rights  of  Way  and  Station  Grounds 1,812,472  30 

Real  Estate 185,000  00 

*  Stock  and  Bonds  Owned 329,254  71 

Materials  on  Hand 254,597  66 

Current    Balances 371,530  64 

Due   by   Agents 193,233  35 

Cash  on  Hand 381,239  44 

Total    Assets $11,899,328  61 


Capital  Stock  ($50  shares) , . 

Funded  Debt  Outstanding   (see  below) . . 

Real  Estate  Mortgages 

Current  Accounts 

Unpaid  and  Accrued  Interest 

Unpaid  Dividends 

P.,  C.  &  Y.   Sinking  Fund  Account 

P.,  McK.  &  Y.  Improvement  Account.... 

Profit  >and  Loss 

Total   Liabilities.., 


$4,000, 

4,000 

185 

361 

85 

200 

35 

177 

2,855 


000  00 
000  00 
000  00 
237  76 
000  00 
000  00 
523  32 
220  62 
346  91 


$11,899,328  61 


Funded  debt  consisted,  Dec.  31,  1898,  of  $2,000,000  1st  mtge.  6  p.  c.  50-yr.  $1,000  gold  coupon  bonds,  due 
Jan.  1,  1928,  interest  Jan.  and  July;  and  $2,000,000  2d  mtge.  (series  "  A  "'and  "  B  ")  5  p.  c.  30-yr.  $1,000 
gold  coupon  bonds,  due  Jan.  1,  1928,  interest  April  and  Oct. 

Interest  on  1st  mtge.  bonds  payable  at  the  company's  office  in  Pittsburgh;  on  2d  mtge.  bonds,  at  the  office 
of  fhe  New  York  Security  and  Trust  Co.  Trustees:  1st  mtge.,  Safe  Deposit  Co.,  Pittsburgh,  Pa.;  2d  mtge. 
New  York  Security  and  Trust  Co.,  New  York,  N.  Y. 

Dividends.— This  company  paid  its  first  dividend,  3  p.  c.,  in  1884,  and  its  thirtieth,  5  p.  c.,  Feb.  1,  1899, 
the  aggregate  equalling  110  p.  c. 

RAILROADS  LEASED  OR  OPERATED  BY  THE  PITTSBURGH  AND  LAKE  ERIE  RR.  Co. 


Beaver  and  Ell  wood  RR.— Ell  wood  June, 
to  Ellwood  City,  Pa.,  2.91  in.;  total  track  (steel; 
(50  Ibs.),  5.21  miles.  Gauge,  4  ft.  8i  ia.  Organized 
May  20,  1890;  road  built  in  1890.  "Operated  under 
temporary  lease  by  the  P.  &  L.  E.,  rental  based 
upon  earnings.  Balance  Sheet,  June  30.  1898.— 
Capital  stock  ($100  shares),  $50.000;  funded  debt 
(1st  mtge.  5  p.  c.  20-yr.  bonds,  due  April  10,  1910, 


interest  April  and  Oct.,  at  Ellwood  City),  $50,000; 
current  liabilities.  $14,173;  profit  and  loss,  $3,026— 
total,  $117,198.  Contra:  Cost  of  road,  etc.,  $112,- 
332;  stocks  owned,  $2,000;  cash  and  current  assets, 
$2.867— total,  $117,199.  Trustee  of  bonds:  Fidelity 
Title  and  Trust  Co.,  Pittsburgh,  Pa.  H.  W.  Hart- 
man,  Pres.;  Samuel  A.  Roelofs,  Sec.  &  Treas., 
Ellwood  City,  Pa.  General  Office,  Ellwood  City,  Pa. 


"  Stock  and  Bonds  Owned  "  consists  of  Mahoning  State  Line  RR.  advances,  $102,420.30;  Mahoning  State 
Line  RR,  stock,  $2,561.22;  Ellwood  Connecting  RR.  capital  stock,  $48,000;  Pittsburgh,  Chartiers  and  Youghi- 
rghcny  RR.  capital  stock,  $139,849.55;  Pittsburgh,  Chartiers  and  Youghiogheny  RR.  ge.i.  mtge.  bonds,  $15,965; 
Pittsburgh,  Chartiers  and  Youghiogheny  RR.  sinking  fund,  $20,458.64— total,  $329,251.71. 
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Ellwood  Connecting-  RR.— Junct.  P.  &  L. 
E.  RR.,  to  Junct.  B.  &  E.  RR.,  0.68  mile.  Gauge, 
4  ft.  8i  iu.  Rail  (steel),  70  Ibs.  Chartered  April  4, 
1868;  road  opened  June  30,  1893.  Operated  by  the 
Pittsburgh  and  Lake  Erie  RR.  Co.  (which  owns  its 
entire  capital  stock),  but  operations  reported  sepa- 
rately. Earnings,  year  ending  t)ec.  31,  1898  (pas- 
senger, $1,645;  freight,  $2,516;  other,  $73),  $4,233. 
Expenses  and  taxes,  $277;  other  charges,  $2,690— 
total,  $2,967.  Surplus,  $1,266.  Balance  Sheet,  Dec. 
31,  1898.— Capital  stock,  $50,000;  profit  and  loss,  $13,- 
443 — total,  representing  cost,  etc.,  $63,443.  Jas.  M. 
Schoonmaker,  Pres.;  Jno.  G.  Robinson,  Sec.  &  Treas.; 
C.  H.  Bronson,  Auditor,  Pittsburgh,  Pa.  General 
Office,  Pittsburgh,  Pa. 

Mahoning  State  Line  RR.— Bentley  to  Shaw 
Junct.,  Pa.,  3.16  m. ;  total  track  (steel;  65  Ibs.),  7.89 
miles.  Gauge,  4  ft.  8i  in.  Chartered  Aug.  10.  1891; 
road  opened  Jan.  1,  1895.  Leased  Jan.  1,  1895,  for 
99  years  to  the  Pittsburgh  and  Lake  Erie  RR.  Co. 
(which  owns  the  entire  capital  stock) ;  rental,  State 
and  county  tax.  Balance  Sheet,  Dec.  31,  1898.— 
Capital  stock  ($50  shares)  auth.  and  paid  in,  $100,- 
000;  unfunded  debt,  $2,420 — total,  representing  cost, 
$102,420.  Jas.  M.  Schoonmaker,  Pres.;  Jno.  G. 
Robinson,  Sec.  &  Treas.;  C.  H.  Bronson,  Aud.,  Pitts- 
burgh, Pa.  General  Office,  Pittsburgh,  Pa. 

Pittsburgh,  McKLeesport  and  Yonglii- 
ogheny  RR. — Pittsburgh,  Pa.,  to  New  Haven, 
Pa.,  56.95  m. ;  Monongahela  Division:  Reynoldton  to 
Belle  Vernon,  Pa.,  27.68  m.;  Dickerson  Run  and 
other  Branches,  8.25  m.;  Elwell  Run  Branch:  Whit- 
sell  to  Perryopolis,  5.01  m.;  Speers  Run  Branch,  1.99 
m.;  Downers  Run  Branch,  0.64  m.— total,  100.52  m.; 
2d  track,  31.23  m.;  sidings,  93.69  miles.  Rail  (steel), 
71,  80  and  90  Ibs.  Gauge,  4  ft.  8?  in.  Chartered  Jan. 
1,  1881;  opened  Nov.  19,  1883.  (See  Manual  for  1892.) 
Leased  Jan.  1,  1884,  for  999  years  from  Aug.  3,  1881, 
by  the  Pittsburgh  and  Lake  Erie  RR.  Co.,  that  com- 
pany and  the  Lake  Shore  and  Michigan  Southern  Ry. 
Co.  guaranteeing  interest  on  1st  and  2d  mtge.  bonds 
(but  not  on  McK.  &  B.  V.  bonds),  ard  6  p.  c.  divi- 
dends on  stock.  The  company  owns  21  locomotives, 
15  passenger,  and  692  freight  cars.  Balance  Sheet, 
Dec.  31,  1898.— Capital  stock,  $3,959,650;  funded  debt 


(1st  mtge.  6  p.  c.  50-yr.  bonds,  dated  July  1,  1882, 
interest  Jan.  and  July.  $2.250,000;  2d  mtge.  6  p.  c. 
50-yr.  bonds,  due  July  1,  1934,  interest  Jan.  and  July, 
$900,000;  1st  mtge.  McK.  &  B.  V.  6  p.  c.  30-yr.  bonds, 
due  Jan.  1,  1918,  interest  Jan.  and  July,  $600,000), 
$3,750,000— total,  representing  cost  of  road  and  equip- 
ment, $7,709,650.  Guaranteed  dividends  and  interest 
on  Ists  of  1932,  and  2ds  of  1934.  payable  at  the  office 
of  the  Union  Trust  Co.,  New  York;  interest  on  McK. 
&  B.  V.  bonds,  at  the  office  of  the  trustee,  Fidelity 
Title  and  Trust  Co.,  Pittsburgh,  Pa.  Under  the  terms 
of  the  joint  guarantee  of  dividends  referred  to  before, 
it  is  provided  that  the  stock  shall  be  redeemed  by  the 
guarantors  on  July  1,  1934.  Jas.  M.  Schoonmaker, 
Pres.,  Pittsburgh,  Pa.;  H.  McK.  Twombly,  Vice- 
Pres.,  New  York,  N.  Y.;  John  G.  Robinson,  Sec.  & 
Treas.,  Pittsburgh,  Pa.  Corporate  Office,  Bank  of 
Commerce  Building,  cor.  6th  Ave.  and  Wood  St., 
Pittsburgh,  Pa. 

Thompson  Run  RR.  and  Coal  Co.— Ell- 
wood  June,  to  Thompson  Run  Mine,  Pa.,  56  miles. 
Gauge,  4  ft.  8J  in.  Rail  (steel),  60  Ibs.  Chartered 
July  1,  1891;  road  opened  Oct.  1,  1892.  Operated  by 
the  Pittsburgh  and  Lake  Erie  RR.  Co.  Capital  stock 
($100  shares),  auth.,  $50,000;  paid  in,  $46,500; 
bonded  debt,  1st  mtge.  6  p.  c.  10-yr.  $500  bonds,  due 
May  1,  1905,  interest  May  and  Nov.,  at  Citizens' 
National  Bank,  New  Castle,  Pa.;  auth.  and  outstand- 
ing, $25,000— total  stock  and  bonds,  $71,500.  Trustee 
of  bonds:  D.  Jameson.  Officers:  M.  S.  Marquis, 
Pres.;  Lee  R.  Gorden,  Treas.  &  Sec.;  C.  D.  Coban, 
Aud.,  New  Castle,  Pa.  General  Office,  New  Castle, 
Pa. 

Yonghiogheny  Northern  Ry.— Broad  Ford 
to  Summit,  Pa..  2.22  m.;  2d  track,  1.79  m.;  sidings, 
4.47  miles.  Rail  (steel),  60  Ibs.  Gauge,  4  ft.  8J  in. 
Chartered  Aug.  16,  1881;  road  opened  in  1883.  Leased 
to  Pittsburgh,  McKeesport  and  Youghiogheny  RR. 
Co.,  for  50  years  from  April  1,  1883,  at  a  rental  of  $1 
per  loaded  freight  car  transported  over  the  road.  Bal- 
ance Sheet,  Dec.  31,  1898.— Capital  stock,  $400,000: 
current  liabilities,  $5;  profit  and  loss,  $7,142— total, 
$7,147.  Contra:  Cost  of  road,  $400,000;  cash  and 
current  assets,  $7,147— total,  $407,147.  H.  C.  Frick, 
Pres.;  G.  B.  Bosworth,  Treas.;  W.  C.  Magee,  Sec., 
Pittsburgh,  Pa.  General  Office,  Pittsburgh,  Pa. 


Board  of  Directors,  P.  &  L.  E.  RR.  Co.,  elected  January  24,  1899. 


Cornel's  Vanderbilt. New  York,  N.  T. 
Wm.  K.  Vanderbilt.  "  " 

H.  McK.  Twombly  .  "  " 

F.W,  Vanderbilt...  "          «• 


A.  E.  W.  Painter. .  ..Pittsburgh,  Pa. 

M.W.Watson "          " 

James  M.  Bailey...  "  " 

P.  C.  Knox..  "  " 


E.  D.  Worcester.. .New  York,  N.  Y. 
Jas.  M.  Schoonmaker.Pittsburgh,Pa. 

Henry  Hice Beaver,  Pa. 

D.  Leet  Wilson Pittsburgh,  Pa. 


WILLIAM  H.  NEWMAN,  President Cleveland,  0. 

James  M.  Schoonmaker,  Vice-Pres.  &  Gen.  Ngr , Pittsburgh,  Pa. 

Sec.  &  Treas.— John  G.  Kobinson Pittsburgh,  Pa.  |  Auditor— C.  H.  Bronson    Pittsburgh,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS Cor.  6th  Ave.  and  Wood  St.,  Pittsburgh,  Pa. 


trolled  by  the  Lake  Shore  and  Michigan  Southern  Ry.  Co.    Capital  stock  authorized  ($100  shares),  $1,050,000; 
subscribed,  $527,000.    No  bonds. 

Directors.— C.  Vanderbilt,  W.  K.  Vanderbilt,  F.  W.  Vanderbilt,  New  York,  N.  Y.;  W.  II.  Newman,  W 
H.  Canniff,  P.  P.  Wright,  Dan.  P.  Eells,  O.  G.  Getzen-Danner,  Cleveland,  O.;  E.  D.  Potter,  Jr.,  Toledo,  O. 
OFFICERS  :  W.  H.  NEWMAN,  Pres.;  O.  G.  Getzen-Danner,  Sec.  &  Treas.  GENERAL  OFFICE,  Cleveland,  O. 


NEW  YORK,  ONTARIO  AND  WESTERN  RAILWAY  COMPANY. 

Main  Line  of  Road.— Oswego,  N.  Y.,  to  Cornwall,  N.  Y 271.75  m. 

Trackage:    West  Shore  RR.:  Cornwall,  N.  Y.,  to  Weehawken,  N.  J.  53.07  m.— 324.82  miles. 
New  Berlin  Branch:  New  Berlin  Junction  to  New  Berlin,  N.  Y. . . .  22.38  m. 

Delhi  Branch  :  Walton  to  Delhi,  N.  Y 16.84  m. 

Ellenmtte  Branch  :  Summitville  to  Ellenville,  N.  Y ,  7.80  m.—  47.02 


Leased 


Utica,  Clinton  and  Binghamton  RR.:  Utica  to  Randallsville,  N.  Y. .   81.80 

Rome  and  Clinton  RR.:  Rome  to  Clinton,  N.  Y 12.78 

Wharton  Valley  Ry.:  June.  New  Berlin  Br.  to  Edmeston,  N.  Y 6.80 

Ontario,  Carbondale  and  Scranton  Ry .:  Cadosia  to  Scranton,  Pa...  54.05 
Pecksport  Connecting  Ry.:  Pecksport  to  Morris ville,  N.  Y 3.69 


Total  length  of  lines  owned  and  leased,  June  30,  1898 480.46  miles. 

Siding's  (owned,  112.27  m.;  leased,  55.37  m.),  167.64  miles.     Gauge,  4  ft.  8|  in.     Rail  (steel), 
50  to  76  Ibs. 
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Trackage. — For  use  of  tracks  from  Cornwall  to  Weehawken  the  trackage  agreement  provides  that  after 
Jan.  1,  1896,  the  company  shall  pay  its  proportionate  share  of  the  cost  of  maintenance,  based  on  train  mile- 
age, and  a  like  proportion  of  the  interest  at  4  p.  c.  on  $2,000,000  plus  the  amount  expended  for  necessary 
improvements  subsequent  to  Jan.  1,  1886.  Provision  is  also  made  for  cars  of  each  company  to  be  hauled  by 
the  trains  of  the  other,  in  order  to  reduce  expenses.  The  agreement  is  to  run  till  May  12,  2079,  but  the 
Ontario  Co.  has  the  option  of  terminating  it  after  May  12,  1980.  (See  MANUAL  for  1895,  page  50.) 

History. — Organized  in  Nov.,  1888,  as  successor  to  the  New  York  and  Oswego  Midland 
RR.  Co.  (See  MANUALS  for  1888  and  1893.)  For  terms  under  which  the  leased  lines  are 
operated,  see  subjoined  statements. 

Rolling  Stock,  June  30,  1898. — Locomotives,  133.  Cars — passenger,  100  ;  baggage,  mail 
and  express,  24  ;  freight  (box,  659  ;  flat,  646  ;  stock,  64  ;  coal,  4,887  ;  milk,  47  ;  caboose,  58), 
6,361  ;  service  cars,  38 — total  cars,  6,523. 

Operations,  year  ending  June  30,  1898. — See  comparative  statement  below. 

Earnings— Passenger $641,678  52 

Freight 3,090,280  34 

Mail  and  Express 122,774  23 

Miscellaneous 59,902  18 


Total  ($8,147.68  per  mile)  ..............  $3,914,635  27 


Expenses— Maint.  of  Way  and  Structures. .  $553,489  31 

Maintenance  of  Equipment 469,753  68 

Conducting  Transportation ....  1,544,816  22 

General  Expenses 120,718  26 


Total  ($5,596.25  per  mile)  ..............  $2,688,777  47 


Net  earnings  (31.32  p.  c.),  $1,225,857.80  ;  other  receipts,  $86,746.32—  total,  $1,312,604.12. 
Payments  :  Interest  on  funded  debt,  $615,000  ;  taxes,  $112,865.23;  lease  rentals,  $182,278.68 
—total,  $910,143.91.  Surplus,  $402,460.21  ;  surplus  forward,  $2,681,087.28  ;  balance  of  con- 
struction funds  (W.  V.  Ry.,  $54,205.57;  H.  &  P.  RR.;  $147,326.63),  $201,532.20—  total, 
$3,285,079.69.  Deductions:  Advance  to  0.,  C.  &  S.  Ry.  Co.,  $628,894.76;  sundries,  $45,- 
011.91—  total,  $673,906.67.  Balance  surplus,  June  30,  1898,  $2,611,173.02. 

Statement  of  operations,  capital  account,  etc.,  for  eight  fiscal  years  ending  Jmae  30  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  Road  Worked  

47'6.77 
869,533 
1,000,37'0 
3?  5,673 

476.77 
887,503 
1,310,449 
419,025 

476.77 
903,410 
1,520,445 

436,888 

476.77 
917,199 
1,370,669 
630,970 

476.77  , 
866,890 
1,395,546 
604,303 

476.77 
849,479 
1,361,917 
630,521 

480.46 
826,479 
1,267,163 
662,659 

480.46 
842,960 
1,116,404 
668,642 

Passenger  Train  Miles  

Freight  Train  M  iles  

Mixed  Train  Miles  

Revenue  Train  Miles  

2,245,57(3 

1,008.215 
3(3,011,439 
1,737,059 
194,897,759 

$ 
656,185 
2,013,685 
139,832 

2,616,977 

1,060,383 
37,006,885 
2,085,769 
263,839,116 
$ 
667,018 
2,456,048 
142,352 

2,860,743 

1,057,815 
40,358,702 
2,291,430 
294,636,533 

$ 
725,471 
2,819,717 
142,986 

2,918,838 

926,657 
36,918,802 
2,404,358 
328,533,616 
$ 
679,149 
2,997,011 
165,960 

2,866,739 

825,883 
29,035,710 
2,540,157 
359,358,052 

$ 
599,452 
2,908,035 
161,626 

2,841,917 

849,583 
31,366,468 
2,524,622 
356,414,070 

$ 
'  654,067 
2,960,595 
164,674 

2,756,301 

808,811 
30,827,930 
2,492,056 
353,100,732 
$ 
638,659 
3,075,505 
180,239 

2,628,006 

872,632 
32,007,644 
2,479,292 
354,127,528 
$ 
641,679 
3,090,280 
182,676 

Passengers  Carried  

Passenger  Mileage  

Freight  (tons)  Moved  ... 
Freight  (ton)  Miles  

Passenger  Earnings  

Freight  Earnings  

Miscellaneous  

Total  Earnings  

2,809,702 
2,055,644 

3.265,418 
2,359,846 

3,688,174 
2,697,783 

3,842,120 
2,627,879 

3,669,113 
2,541,351 

3,779,336 

2,585,908 

3,894,403 
2,655,859 

3,914,635 

2,688,777 

Operating  Expenses  

Net  Earnings  

754,058 
5,893  20 
4,311  60 
1,581  60 
73.  16  p.  c. 
1.82  c. 
1.03c. 

318.77 
404.32 
113 
87 
25 
4,582 
$ 
58,119,983 
9,044,000 
1,357,164 
774,078 

905,572 
6,849  04 
4,949  65 
1,899  39 
72.  27  p.  c. 
1.80  c. 
0.94  c. 

318.77 
405.43 
113 

87 
25 

4,586 
$ 
58,119,983 
10,634,000 
1,395,180 
964,881 

990,391 
7,735  75 
5,658  46 
2,077  29 
73.15  p.  c. 
1.80  c. 
0.98  c. 

318.77 
416.65 
134 
98 
25 
5,602 
$ 
58,119,983 
12,100,000 
2,091,120 
1,199,581 

1,214,241 
8,058  64 
5,511  84 
2,546  SO 
68.40  p.  c. 
1.84  c. 
0.91  c. 

318.77 
418.52 
133 
98 
25 
6,105 
8 
58,119,983 
13,225,000 
1,762,332 
1,614,965 

1,127,762 
7,695  77 
5,328  04 
2,367  73 
69.  24  p.  c. 
2.06  c. 
0.84  c. 

318.77 
423.17 
133 
98 
25 
6.110 
.      $ 
58,119,983 
13,725,000 
1,218,340 
1,925,189 

1,193,427 
7,926  96 
5,423  81 
2,503  15 
68.  42  p.  c. 
2.08  c. 
0.83  c. 

318.77 
426.33 
133 
98 
25 
6,362 

$ 
58,119,983 
13,725,000 
1,707,381 
2,296,427 

1,238,544 
8,105  57 
5,527  74 
2,577  83 
68.20  p.  c. 
2.07  c. 
0.87  c. 

318.77 
427.75 
133 
98 
25 
6,362 

$ 
58,118,983 
13,975,000 
1,216,289 
2,681,087 

1,225,858 
8,147  68 
5.596  25 
2,551  43 
68.  68  p.  c. 
2.01  c. 
0.87  c. 

318.77 
431.04 
133 
100 
24 
6,361 

$ 
58,118,9&3 
13,975,000 
943,762 
2,611,173 

Gross  Earnings  per  Mile.  .  . 
Operating  Exp.  per  Mile.  .  . 
Net  Earnings  per  Mile  
Expenses  to  Earnings  
Aver.  Rate  p.  Pass.  p.  Mile 
Aver.  Rate  p.  Ton  p.  Mile. 

Miles  of  Railroad  Owned.  . 
Miles  of  Track  Owned  
Locomotives  

Passenger  Cars        .... 

Baggage,  etc.,  Cars  

Freight  Cars  

Capital  Stock  

Funded  Debt     

Unfunded  Debt  

Profit  and  Loss  

Total  Liabilities  

Railroad  and  Equipment  .  . 
Other  Investments  

69,295,225 

64,776,850 
3,071.530 
197,745 
1,249,100 

71,114,044 

65,915,111 
3,072,830 
181,451 
1,944,652 

73,510,684 

68,218,360 
3,079,100 
228,531 
1,984,693 

7'4,722,280 

68,757,438 
3,487,200 
187,270 
2,290,372 

74,988,512 

69,176,226 
3,385,068 
201,911 
2,225,307 

75,848,791 

69,626,397 
3,435,936 
303,031 
2,483,427 

75,991,359 

69,886,996 
3,357,003 
219,210 
2,528,150 

75,648,918 

70,108,773 
3,4?2,800 
230,111 
1,837,234 

Materials  and  Fuel  

Cash  and  Other  Assets  
Total  Assets  

69,295,225 

71,114,044 

73,510,684 

7'4,722,280 

74,988,512 

75,848,791 

75,991,359 

75,648,918 
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General  Balance  Sheet,  June  30,  1898. 


Franchises  and  Property $70,108,772 

Preferred  Stock  Redemption  Fund 5,000 

Investments  in  Other  Companies 3,450,300 


Cars  Under  Lease  (Car  Trusts). 

Materials  and  Supplies 

Loans  and  Bills  Receivable 

Current  Accounts 

Cash  on  Hand , 


17,510 
230,111 
810,484 
826,477 
170,271 


Common  Stock  Paid  in  ($100  shares). ,,.  .$58,113,982  84 

Preferred  Stock  Paid  in  ($100  shares) 5,000  00 

Funded  Debt  Outstanding 13,975,00000 

Loans  and  Bills  Payable 300,000  CO 

., .     Current    Liabilities 626,262  01 

82     Balance  Under  Car  Trust  Agreements 17,500  00 

33     Profit  and  Loss 2,611,173  02 

91 


Total  Assets $75,648,917  87 


Total  Liabilities $75,648,917  87 


Funded  debt  (total,  $13,^75,000)  outstanding  June  30,  1898,  consisted  of — 

Con.  1st  mtge.  5  p.  c.  50-yr.  gold  coup,  bds.,  with  registration  privilege,  due  1939,  int.  June  &  Dec.$5,600,000 
Refunding  mtge.  4  p.  c.  100-yr.  gold  bonds,  due  June  1,  1992,  interest  March  and  Sept 8,375,000 

The  consols  are  for  $500  (£100)  or  $1,000  (£200).  These  bonds  are  a  first  lien  upon  the  entire  property 
of  the  company,  and  are  additionally  secured  by  deposit  of  all  of  the  1st  mtge.  bonds,  and  $1,495,000  (out  of 
$1,500,000)  of  the  capital  stock  of  the  Ontario,  Carbondale  and  Scranton  Ry.  Co.  The  entire  issue  has  been 
called  for  redemption  on  June  1,  1899,  at  105  p.  c.,  the  holders  having  the  privilege  of  exchanging  their  bonds 
for  refunding  mtge.  bonds  of  1992. 

The  refunding  bonds  are  part  of  an  authorized  issue  of  $20,000,000.  Since  the  close  of  the  fiscal  year  a 
contract  has  been  made  for  the  sale"  of  an  amount  of  these  bonds  sufficient  to  provide  for  the  redemption  of 
the  consol.  1st  mtge.  bonds  and  for  other  purposes.  The  rest  of  the  bonds  are  held  for  future  requirements. 
The  bonds  are  for  $1,000  gold  each,  in  coupon  form,  with  privilege  of  registration  as  to  principal,  or  of 
conversion  into  fully  registered  bonds  of  $5,000  each  at  the  office  of  the  company.  The  bonds  draw  interest 
from  Sept.  1,'1892.'  Coupons  for  the  period  ending  Sept.  1,  1942,  are  attached  to  the  bonds,  and  the  remaining 
coupons  will  be  attache  on  and  after  that  date.  After  the  retirement  of  the  consol.  1st  mtge.  bonds,  the 
refunding  bonds  will  be  an  absolute  first  mortgage  on  the  property.  ' 

Interest  payable  at  the  New  York  office.    Trustee  of  bonds:  Mercantile  Trust  Co.,  New  York,  N.  Y, 
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Ontario,  Carbondale  and  Scranton  Ry. 

— Cadosia,  N.  Y.,  to  Scranton,  Pa.,  53.66  m. ;  total 
track  (steel;  67,  Ibs.),  87.14  miles.  Chartered  Oct.  3, 
1889;  road  opened  July  1,  1890.  Leased  to  the  N.  Y., 
O.  &  W.  Ry.  Co.  for  99  years  from  July  1,  1890.  the 
lessee  to  pay  interest  on  bonds  and  a  rental  equal  to 
6  p.  c.  of  the  gross  earnings.  Rental,  year  ending 
June  30,  1898,  $103,529.  Expenses  and  taxes,  $3,306; 
interest  on  bonds,  $75,000.  Surplus,  $25,222.  Gen- 
eral Balance  Sheet,  June  30,  1898.— Capital  stock, 
$1,500.000;  funded  debt,  $1,500,000;  unfunded  debt, 
$635,145;  income  balance,  $181,148— total,  $3,816,293. 
Contra:  Cost  of  property,  $3,798,249;  other  assets, 
$18,044— total,  $3,816,293.  Funded  debt:  1st  mtge. 
5  p.  c.  50-yr.  bonds,  due  June  1,  1939.  interest  June 
and  Dec.  at  office  of  trustee,  Mercantile  Trust  Co., 
New  York.  T.  P.  Fowler,  Pres. ;  R.  D.  Rickard, 
Sec.  &  Treas.,  New  York,  N.  Y.  Offices,  Scranton, 
Pa.,  and  56  Beaver  St.,  New  York,  N.  Y. 

Peclcsport  Connecting  Ry. — Near  Perksport 
to  near  Morrisville,  N.  Y.,  3.69  m. ;  total  track  (steel; 
76  Ibs.),  4.22  miles.  Chartered  May  9,  1896;  road 
opened  Sept.  13,  1896.  Controlled  and  operated  by 
the  "  Ontario  "  Co.  Capital  stock  authorized,  $40,- 
000.  Cost  of  road  to  June  30,  1898,  $79,664.  The 
"  Ontario  "  Co.  will  receive  the  entire  capital  stock 
of  this  company,  and  its  mortgage  bonds  when  they 
are  issued.  James  E.  Childs,  Pres.;  R.  D.  Rickard, 
Trcas.;  A.  L.  Parmelee,  Syc..  New  York,  N.  Y. 
General  Office,  56  Beaver  St.,'  New  York,  N.  Y. 

Rome  and  Clinton  RR.— Rome  to  Clinton, 
N.  Y.,  12.78  m.;  total  track,  13.89  miles.  Rail  (steel, 
12.78  m.),  50  to  67  Ibs.  Chartered  June  3,  1869; 
opened  Jan.  15,  1872.  Leased  in  perpetuity,  Jan.  1, 
1891,  to  the  Del.  &  Hud.  Canal  Co.  at  an  annual 
rental  of  $22,375  and  taxes.  Operated  by  the  N.  Y., 
O.  &  W.  Ry.  "Co.,  under  contract  terminating  35 
years  from  June  1,  1886.  (See  Manual  for  1891.) 
Rental,  year  ending  June  30,  1898,  $22.375.  Ex- 
penses and  taxes,  $761.  Net  income,  $22.614.  Paid 
dividends  (6|  p.  c.),  $21,581.  Surplus,  $33.  Capital 
stock,  $34.r).:u;o;  oilier  liabilities,  $59;  profit  and  loss, 
$14,813— total,  $360,232.  Contra:  Cost  of  road,  $360,- 
000;  other  assets,  $232— total,  $360,232.  James  I. 
Scollard.  Pres.;  C.  D.  Hayes,  Sec.  &  Treas.,  Clinton, 
N.  Y.  Corporate  Office,  Cliiitou,  N.  Y. 


Utica,  Clinton     and    Bingrliamton  RR.— 

Utlca  to  Randallsville,  N.  Y.,  31.30  m.;  total  track, 
46.88  miles.  Rail  (steel,  31.28  m.),  62  Ibs.  Organ- 
ized March  25,  1868;  opened  June  22,  1872.  Leased 
in  perpetuity  in  Dec.,  1889,  to  the  Del.  &  Hud. 
Canal  Co.,  for  $61,500  per  annum,  the  lessee  also 
guaranteeing  principal  and  interest  on  bonds.  On 
June  1,  1886,  this  road  and  the  Rome  and  Clinton 
RR.  were  subleased  to  the  "Ontario"  Co.  for  35 
years,  at  a  minimum  rental  of  $70,000  yearly  for 
both.  The  street  railroad  of  this  corporation  is 
leased  to  the  Utica  Belt  Line  Street  RR.  Co.  (See 
statement  elsewhere.)  Rental,  year  ending  June  30, 
1898,  $76,500.  Expenses  and  taxes,  $1,912;  interest 
on  bonds,  $40,000;  City  of  Utica,  $10, QUO;  dividends 
(3J  p.  c.),  $24,337— total,  $76,249.  Surplus,  $251. 
Balance  Sheet,  June  30,  1898.— Capital  stock,  $849,- 
285;  funded  debt,  $800.000;  unfunded  debt,  $25,000; 
profit  and '  loss,  $54,615— total,  $1,728,900.  Contra: 
Cost  of  road,  $1,690,566;  other  investments,  $25,000; 
cash,  $13,334— total,  $1,728,900.  The  bonds  are  se- 
cured by  a  mortgage  on  both  street  and  steam  roads. 
They  are  50-yr.  bonds  due  July  1,  1939,  at  office  of 
Del.  &  Hud.  Canal  Co.;  interest  (5  p.  c.),  Jan.  and 
July,  at  office  of  the  trustee,  the  New  York  Security 
Trust  Co.,  New  York.  James  I.  Scollard,  Pres.,  Clin- 
ton, N.  Y.;  R.  S.  Williams,  Sec.  &  Treas.,  Utica, 
N.  Y.  Corporate  Office,  157  Genesee  St.,  Utica, 
N.  Y. 

"Wharton  Valley  Ry. — June.  Berlin  Br.  to 
Edmeston,  N.  Y.,  6.8  m.;  total  track  (steel;  56  Ibs.), 
7.44  miles.  Chartered  June  1,2,  1888;  opened  Feb.  1, 
1889.  Leased  for  99  years  from  Oct.  1,  1888,  to  the 
N.  Y.,  O.  &  W.  Ry.  Co.,  the  lessee  guaranteeing  the 
bonds,  principal  and  interest,  and  paying  $500 
yearly  for  organization  expenses.  (See  Manual  for 
1893,  page  475.)  The  lessee  owns  all  of  the  capital 
stock.  Balance  Sheet,  June  30,  1898.— Capital  stock 
($100  shares),  $70,000;  funded  debt,  $75,000;  accrued 
interest,  $625— total,  $145.625.  Contra:  Cost  of  prop- 
erty,  $145,000;  rental  due,  $625— total,  $145.625. 
Funded  debt:  1st  mtge.  5  p.  c.  30-yr.  bonds,  due  Nov. 
1,  1918,  interest  May  and  Nov.,  at  lessee's  office, 
Now  York,  N.  Y.  T.  P.  Fowler,  Pres.;  R.  D.  Rick- 
ard. See.  &  Treas.,  New  York,  N.  Y.  Corporate 
Office,  56  Beaver  St.,  New  York,  N.  Y. 
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O.  D.  Ashley New  York,  N.  Y. 

C.Ledyard  Blair.. 
Henry  W.  Cannon. 
Francis K.  Culbert.Newburgh,  N.  Y. 


John  G.  Moore. .   .New  York,  N.  Y. 

Harry  Pearson London,  Eng. 

Joseph  Price " 

Albert  S.  Roe New  York,  N.  Y. 


Board  of  Directors,  N.  7.,  0.  &  W.  Ry.  Co.,  elected  September  28,  1898. 

C.  M.  Depew New  York,  N.  Y. 

Thomas  P. Fowler. 

Gerald  L.Hoyt....          "  " 

John  B.  Kerr. .....          "  " 

Charles  S.  Whelen Philadelphia,  Pa. 

THOMAS  P.  FOWLER,  President New  York,  N.  T. 

Joseph  Price,  Vice-President London,  Eng. 

John  B.  Kerr,  Vice-President  and  General  Counsel New  York,  N.  Y. 

Secretary  &  Treas.—R.  D.  Rickard. .  .New  York,  N.  Y.  |  Gen.  Manager— James  E.  Childs New  York,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS 56  Beaver  St.,  New  York,  N".  Y. 

Office  in  London  5  and  6  Great  Winchester  St.,  E.  C. 


PENNSYLVANIA  AND  NORTHWESTERN  RAILROAD  COMPANY. 

Main  Line  of  Road. — Bellwood,  Pa.,  to  near  Horation,  Pa 61.52  m. 

Branches  and  extensions  to  mines,  etc 14.99  m. — 76.51  miles. 

2d  track,  22.46  m.;  sidings,  etc.;  42.93  miles.     Gauge,  4  ft.  9  in.     Rail  (steel),  60  and  70  Ibs. 

History.— Consolidation,  Dec.  27,  1889,  of  the  Bell's  Gap  RR.  Co.  and  the  Clearfield  and 
Jefferson  Ry.  Co.  (See  MANUAL  for  1890,  page  291.) 

Rolling  Stock,  Dec.  31,  1898. — Locomotives,  44.  Cars — passenger,  11  ;  officers',  1; 
freight  (coke,  9  ;  coal,  751),  760  ;  caboose,  2  ;  other,  6 — total  cars,  780. 

Operations,  year  ending  Dec.  31,  1898. — Train  mileage — passenger,  260,660  ;  freight, 
5,604,926— total,  5,863,586  miles.  Passengers  carried,  139,819  ;  carried  one  mile,  1,907,246  ; 
average  mile  rate,  2.60  cents.  Tons  freight  moved,  1,423,918  ;  moved  one  mile,  64,065,242  ; 
average  mile  rate,  0.84  cent.  Earnings — passenger,  $53,067  ;  freight,  $537,120 ;  mail, 
$5,515  ;  other,  $2,939— total,  $598,641.  Expenses— transportation,  $190,245  ;  maintenance 
of  equipment,  way,  etc.,  $150,649  ;  general,  $32,980— total,  $373,874.  Net  earnings,  $224,767; 
other  receipts,  $902— total,  $225,669.  Paid  interest,  $124,610  ;  taxes,  $17,935— total,  $142,- 
545.  Surplus  for  year,  $83,124. 

Capital  stock,  bonded  debt,  gross  and  net  revenues,  etc.,  for  eight  years  : 


Years 

Capital 

Bonded" 

Cost  of 
RR.  and 

RR. 
Oper- 

Gross 
Earn- 

Expenses 
and 

Net 
Earn- 

Interest 

Pairl 

Divi. 

dends 

Balance 

'      c 

Equipment. 

ated. 

ings. 

Taxes. 

ings. 

jralu. 

Paid. 

(+  or—) 

S 

$ 

S 

Miles. 

S 

$ 

$ 

$ 

$ 

$ 

1891  . 

.2,000,000 

1,775,000 

3,829,084 

72.81 

860,332 

606,689 

253,343 

103,812 

142,500 

+  7,031 

1892. 

.2,000,000 

2,000,000 

4,281,726 

73.32 

856,283 

606,087 

250,196 

114,870 

120,000 

+  15,3£6 

1893. 

.2,250,000 

1,856,000 

4,372,749 

74.85 

612,535 

441,155 

171,380 

115,880 

130,000 

-74,500 

1894. 

.2,250,000 

2,198,000 

4,420,413 

74.85 

465,094 

283,896 

181,198 

128,097 

45,000 

+  8,101 

1895. 

.2,250,000 

2,250,000 

4,479,351 

75.53 

624,814 

451,117 

173.697 

126,151 

+47,546 

1896. 

.2,250,000 

2,247,000 

4,497,114 

75.56 

482.113 

355,216 

126,897 

122,701 

+  4,196 

1897. 

.2,250,000 

2,247,000 

4,557,683 

75  59 

*506,447 

337,347 

*169,100 

124,580 

+44,520 

1898.. 

.2,250,000 

2,247,000 

4,120,273 

76.51 

*599,543 

391,809 

*207,734 

124,610 

+  83,124 

*  Including    miscellaneous    receipts. 

General  Balance  Sheet,  Dec.  31,  1898.— Capital  stock  paid  in  ($2,500,000  auth.;  $50 
shares),  $2,250,000  ;  funded  debt,  $2,247,000  ;  current  accounts,  $91,297.29  ;  profit  and  loss, 
$256,313.42— total,  $4,844,610.71.  Contra:  Cost  of  road,  $4,120,273.03;  equipment,  $466,. 
028.35;  current  accounts,  $141,903.78;  cash,  $113,405.55— total,  $4,844,610.71. 

Funded  debt,  Dec.  31,  1898,  consisted  of  Pa.  &  N.  W.  RR.  gen.  mtge.  (Bellwood  to  Horation,  01.52  m.), 
5  p.  c.  40-yr.  bonds,  due  Jan.  1,  1930,  interest  Jan.  and  July,  $2,247,000,  of  which  $1,226,000  are  held  by  trus- 
tees to  retire  the  following  prior  mortgages. 

1st  mtge.  (Bell's  Gap  RR.,  24.1  m.)  6  p.  c.  25-yr.  bonds,  due  Aug.  1,  1905,  interest  Feb.  &  Aug $81,000 

Consol.  mtge.  (Bell's  Gap  RR.,  24.1  m.)  C  p.  c.  30-yr.  bonds,  due  April  1,  1913,  int.  April  &  Oct....      145,000 
Clearf.  &  Jeff.  RR.  1st  mtge.  (Irv.  to  Hor.,  37.42  m.)  6  p.  c.  40-yr.  bds,  due  July  1,  1927,  int.  J.  &  J.  1,000,000 

Interest  on  B.  G.  RR.  Ists  is  paid  at  26  South  15th  St.,  Philadelphia,  Pa. ;  on  all  other  issues  at  office  of 
trustee  of  bonds,  the  Guarantee  Trust  and  Safe  Deposit  Co.,  Philadelphia,  Pa. 

Equipment  Trusts. — In  addition  to  the  above  bonded  debt  the  company  has  created  two  equipment 
trusts  as  follows:  Bell's  Gap  Equipment  Trust,  $500,000  authorized  and  issued— $270,000  dated  March  1,  1889, 
and  $230,000  dated  March  1,  1890— outstanding  Jan.  1,  1899,  $00,000,  payable  $37,000  on  March  1,  1899,  and 
$23,000  on  March  1,  1900;  Pa.  &  N.  W.  Equipment  Trust,  $358,000  authorized  and  issued— $165,000  outstanding 
Jan.  1,  1899,  payable  $37,000  yearly  on  March  1  until  1003,  when  only  $27,000,  the  final  payment  will  mature. 
^Denomination  of  each  issue, '$1,000;  intnvst  »n  both,  5  p.  c.,  payable  March  and  Sept.,  at  otlicc  of  trustee, 
Guarantee  Trust  and  Safe  Deposit  Co.,  Philadelphia,  Pa. 
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Directors  (elected  Feb.  15,  1899).— Edward  J.  Berwind,  H.  A.  Berwind,  John  H.  Con- 
verse, Rudulph  Ellis,  Aaron  Fries,  Stephen  Greene,  John  Reilly,  Philadelphia,  Pa. 

EDWABD  J.  BERWIND,  President Philadelphia,  Pa. 

Aaron  Fries,,  Vice-President 

Sec.,  Treas.  &  Gen.  Man.—  Frank  S.  Lewis.  .Phila.,  Pa.  1  Superintendent  — W.  A.  Ford Bellwood,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS 301  Beta  Building,  Philadelphia,  Pa. 


PITTSBURGH,  BESSEMER  AND  LAKE  ERIE  RAILROAD  COMPANY. 

(For  map  of  this  road,  see  page  179.) 

Main  Line  of  Road. — North  Bessemer,  Pa.,  to  Conneaut  Harbor,  0. . . . ; .  .146.32  miles. 

South  Branch  :  Branchton  to  Gomersol,  Pa 4.00  m. 

Billiard  Branch  :  Branchton  to  Billiard,  Pa 10.30  m. 

Erie  Branch :  Conn.  Jc.  to  Wai.  Jc.,  8.71  m. ;  Cascade  to  Erie,  2.16m. .10.87  m. 

Other  Branches:  A.  V.  RR.,  1.10m.;  P.  &  W.,  0.38m.;  Coaltown, 
2.20  m. ;  Bull  Valley,  2.70  m.;  Enterprise,  1.50  m.;  Reed  and 
Morris,  1.70  m.;  Filer,  2.04  m.;  Mercer,  0.80  m 12.42  m.—  37.59 

Leased  :  Meadmlle,  Conneaut  Lake  and  Linesville  RR.  (see  subjoined  statement).  22.79 
(N.  T.  G.  &  St.  L.  RR.:  Wallace  June,  to  Cascade,  Pa.  .12.40  m. 
( Pittsburgh  &  Western  Ry.:  P.  &  W.  June,  to  Butler,  Pa. .  0.50  m.—  12.90 


Trackage 


Total  length  of  all  lines  operated  (owned,  183.91  m.),  June  30,  1898 219.60 

2d  track,  3.96  m.;  sidings  (owned,  53.73  m. ;  leased,  2  m.),  55.73  miles.  Total  track  (owned, 
241.60  m.;  leased,  24.79m.),  266.39  miles.  Gauge,  4  ft.  8|  in.  Rail— iron,  60  Ibs.;  steel 
(owned,  233.75  in.;  leased,  24.79  m.— total,  258.54  m.),  60  and  100  Ibs. 

History. — Consolidation,  Jan.  20,  1897,  of  the  Pittsburgh,  Shenango  and  Lake  Erie  and 
the  Butler  and  Pittsburgh  RR.  Cos.  (See  MANUAL  for  1897,  page  837.)  The  extension  from 
Butler  to  North  Bessemer,  33.93  miles,  was  put  in  operation  during  the  year  ending  June  30, 
1898. 

Rolling'  Stock,*  June  30,  1898. — Locomotives,  51.  Cars — passenger,  21  ;  baggage,  mail 
and  express,  5 ;  freight  (box,  127  ;  stock,  9  ;  flat,  58  ;  coal,  2,838),  3,032  ;  caboose,  29  ;  other, 
89 — total,  3,176.  Of  the  coal  cars,  500  are  leased. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  267,873  ;  freight, 
282,469  ;  mixed,  54,741  ;  other,  344,036— total,  949,139  miles.  Passengers  carried,  345,869  ; 
carried  one  mile,  7,677,307  ;  average  mile  rate,  1.79  cents.  Tons  freight  moved,  1,583,058  ; 
moved  one  mile,  171,002,921  ;  average  ton-mile  rate,  0.41  cent. 


EARNINGS.                 1897-98  1896-97 

Passenger $137,42426  §142,90780 

Freight 705,71469  417,91094 

Mail  and  Express 27,81770  26,44961 

Other 10,63318  11,75108 

Totals . .  §881,589  83  §599,019  43 

Totals  per  Mile 4,014  53  3,212  76 


EXPENSES.                    1897-98  1896-97 

Maint.  of  Way  and  Structures. . .  $326,762  46  §129,060  16 

Maintenance  of  Equipment 149,41497  68,38397 

Conducting  Transportation 41 1,781  57  256,730  10 

General 7(5,418  96  51,278  06 

Totals §964,377  96  §505,452  29 

Totals  per  Mile 4,391  52  2,710  93 


Deficit  from  operation,  $82,788.13;  income  from  interest  and  dividends,  $2,425;  net 
deficit,  $80,363.13.  Charges:  Interest  on  bonds  (mortgage  bonds,  $471,316.20;  equipment 
trusts,  $44,500),  $515,816.20;  on  debt,  $120,392.26;  rental,  M.,  C.  L.  &  L.  RR.,  $10,000; 
taxes,  $1,798.12— total,  $648,006.58.  Deficit,  $728,369.71;  deficit  forward,  $117,387.74— 
total,  $845,757.45. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road,.,  i,.  i...  1.1  • $20,594,007  SO 

Cost  of  Equipment 2,195,902  88 

Bonds  Owned   (see  below) 39,800  00 

Supplies  and  Material  on  Hand 28,463  64 

Bills   Receivable 6,155  73 

Current  Accounts 600,423  12 

Cash  on  Hand , 113,008  83 

Profit  and  Loss 845,757  45 


Total   Assets $24,424,179  45 


Capital  Stock  ($50  shares) , , $10,000.000  CO 

Funded  Debt  Outstanding 11,100,00000 

Equipment  Trust  Obligations 152,125  02 

Bills   Payable 2,798,3M4  67 

Current  Accounts 326,189  7'5 

Int.  on  Bonds  Accrued  not  yet  Payable..         47,500  00 


Total  Liabilities $24,424,17!)  -J.J 


The  item  "  bonds  owned  "  in  the  balance  sheet  consists  of  $39,000  in  bonds  of  the  Meadville,   Conneau^ 

onH    T.inpsvillo   T?T?      Hn     nnrl    <U»fin   in   1»nnrls   nf   tVio   Sltonrl'i  wl    Pl.itn    nincc    rV» 


Lake  and  Linesville  RR.  Co.  and 


in  bonds  of  the  Standard  Plate  Glass  Co. 


^WALLACE  JC. 
Girard 
Lockport 
*CRANESVILLE 
Albion 
Keepvllle 
Pennside 


'TT^K^\ 


•7,'\ 


^ 
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PITTSBURGH  BESSEMER 

AND 

LAKE  ERIE  E.  B. 

CONNECTIONS. 


Gibsonia 

Wildwood< 

SemplesHt 
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Statement  of  funded  debt  outstanding,  June  30,  1898  : 


DESCRIPTION  OF  BONDS. 

Denomi- 
nation. 

DATE  op 

INTEREST. 

AMOUNT  OF  BONDS. 

Issue. 

Maturity. 

Rate. 

Payable. 

Author- 
ized. 

Out- 
standing. 

P.,  S.  &  L.  E.  RR.,  1st  Mtge.,  Coupon.. 
P.,  S.  &  L.  E.  RR.,  Con.  1st  Mge.,  Coup. 
P.,  B.  &  L.  E.  RR.,  Con.  1st  Mge.,  Coup. 
Bessemer  Equipment  Trust,  Coupon... 
Conneaut  Equipment  Trust,  Coupon.  .  . 

Total                                     

$ 
1,000 
1,000 
1,000 
1,000 
1,000 

1890 
1893 
1897 

1897 
1898 

Oct.   1,  1940 
July  1,  1943 
Jan.  1,  1947 
July  1,  1899-1906 
Mar.  1,  1900-1908 

p.  c. 
5 
5 
5 
6 
6 

A.  &O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
M.  &S. 

S 

3,000,000 
4,800,000 
10,000,000 
600,000 
500,000 

S 
3,000,000 
700,000 
6,300,000 
600,000 
500,000 

18,900,000 

11,100,000 

Of  the  consol.  mtge.  bonds  of  1897-1947,  $3,700,000  are  reserved  to  retire  the  prior  mtge.  bonds,  at  or 
before  maturity,  and  $2,400,000  with  interest  from  Aug.  1,  1897,  were  provided  to  be  issued  in  part  payment 
for  the  Butler  and  Pittsburgh  RR.  Interest  on  bonds  is  payable  at  the  offices  of  the  trustees — for  P.  S.  &  L.  E. 
1st  mtge.  of  1890  and  1st  consol.  mtge.  of  1893,  Central  Trust  Co.  of  New  York;  for  consol.  mtge.  of  1897, 
United  States  Trust  Co.  of  New  York. 

The  Bessemer  Equipment  Trust  6s  are  secured  on  10  locomotives  and  600  gondola  cars;  the  Conneaut 
Equipment  Trust  6s,  on  13  locomotives,  400  gondola  cars  and  100  box  cars. 

RAILBOAD  LEASED  BY  THE  P.,  B.  &  L.  E.  RR.  Co. 


Meadville,  Conneaut  Lake  and  Lines- 
ville  RR.— Meadville  to  Linesville,  Pa.,  20.54  m.; 
branch  to  Vallonia,  1.05  m. ;  Lynce's  June,  to  Ex- 
position, 1.2  m.;  total,  22.79  m.;  total  track  (steel, 
24.79  m.),  25.9  miles.  Rail,  60  Ibs.  Reorganization 
of  the  Meadv.  &  Linesv.  RR.  Co.,  whose  property  was 
sold  under  foreclosure  early  in  1891.  Leased  for  99 
years  from  June  8,  1891,  to  the  P.,  S.  &  L.  B.  RR. 


Co.,  and  lease  assumed  by  the  P.,  B.  &  L.  E.  RR. 
Co.;  rental.  25  p.  c.  of  gross  earnings.  Balance 
Sheet,  June  30,  1898.— Capital  stock,  $200,000;  funded 
debt,  1st  mtge.  5  p.  c.  bonds,  $200,000— total,  rep- 
resenting cost  of  property,  $400,000.  Samuel  B. 
Dick,  Pres. ;  John  E.  Reynolds,  Sec.  &  Treas.,  Mead- 
ville, Pa.  Corporate  Office,  Meadville,  Pa. 


Board  of  Directors,  P.,  B.  &  L.  E.  RR.  Co.,  elected  April  4,  1899. 
SAMUEL  B.  DICK,  Chairman  of  the  Board Meadville,  Pa, 


Andrew  Carnegie  .  .New  York,  N.  Y. 
J.  Edw'cl  Simmons. 

Chas.  S.  Smith " 

Samuel  B.  Dick Meadville,  Pa. 


A.  C.  Hnidekoper Meadville,  Pa. 

John  Dick 

Henry  C.  Frick Pittsburgh,  Pa. 

William  N.  Frew.... 


Jabez  T.  Odell Pittsburgh,  Pa. 

Thos.  H.  Given " 

Andrew  W.  Mellon..  " 

Edwin  S.  Mills Cleveland,  O. 


Thomas  H.  Wells Youngstown,  Pa.  |  James  H.  Reed Pittsburgh,  Pa. 

JAMES  H.  REED,  President Pittsburgh,  Pa. 

Jabez  T.  Odell,  Vice-President .    ....    ...          " 

Sec.  &  Treas.—  R.  A.  Franks Pittsburgh,  Pa.  |  Gen.  Counsel— P.  C.  Knox Pittsburgh  Pa. 

Auditor— D.  Hum,  Jr Pittsburgh,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS Carnegie  Building,  Pittsburgh,  Pa. 


READING   COMPANY. 

History. — Incorporated  as  the  Excelsior  Enterprise  Co.,  May  24,  1871.  Name  changed 
to  National  Co.  Jan.  18,  1873,  and  to  Reading  Co.  011  Dec.  7,  1896.  (See  MANUAL  for  1898, 
page  710.) 

The  company  owns  practically  the  whole  capital  stock  of  the  Philadelphia  and  Reading 
Ry.  Co.  and  of  the  Philadelphia  and  Reading  Coal  and  Iron  Co.,  and  all  of  the  other  stocks  and 
securities  which  were  acquired  by  the  purchasers  at  the  sale  under  foreclosure  of  the  general 
mortgage  of  the  Philadelphia  and  Reading  RR.  Co.  and  the  Philadelphia  and  Reading  Coal 
and  Iron  Co.  It  also  owns  the  $20,000,000  purchase  money  mortgage  bonds  issued  by  the 
Philadelphia  and  Reading  Ry.  Co.,  the  railway  and  marine  equipment  and  all  th,e  real  estate 
of  the  old  Philadelphia  and  Reading  RR.  Co.,  which  was  not  appurtenant  to  the  railroad 
itself.  The  equipment  is  leased  to  the  Philadelphia  and  Reading  Ry.  Co.,  which  agrees  to 
keep  unimpaired  its  carrying  capacity  and  its  working  efficiency.  A  list  of  this  equipment  is 
on  page  188,  in  the  statement  for  the  Philadelphia  and  Reading  Ry.  Co. 

"  The  coal  car  equipment  of  the  old  railroad  company  consisted  originally  of  cars  holding 
about  four  and  one-half  tons  each.  These  constituted  the  majority  of  the  coal  cars  until 
1873,  and  their  construction  did  not  wholly  cease  until  1884.  In  1853  a  car  carrying  ten  tons 
WUH  introduced  and  became  the  standard  car,  the  number  of  these  cars  in  use  from  1873  t<> 
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1881  exceeding  those  of  all  other  coal  cars.  The  last  of  these  cars  were  built  in  1876.  In 
1881  a  car  with  a  opacity  of  sixteen  tons  was  adopted  as  the  standard,  but  its  manufacture 
was  discontinued  after  a  few  years.  Since  1887  no  coal  cars  have  been  built  of  less  capacity 
than  twent3T-five  tons,  and  since  1893  all  the  coal  cats  built  have  been  of  thirty  tons  capacity. 
All  these  classes  of  cars  of  less  than  twenty-five  tons  capacity  have  proved  too  weak  to  stand 
the  strain  of  moving  in  such  trains  and  at  such  speeds  as  are  necessary  to-day,  and  all  those 
of  less  than  sixteen  tons  capacity  have  practically  disappeared  from  the  road,  the  few  that 
are  left  being  used  for  light  work,  and  being  never  placed  in  trains  on  the  main  roads. 
The  rapid  breaking  up  of  these  small  cars  has  made  heavy  expenditures  necessary  to  main- 
tain the  coal  car  equipment,  but  the  work  of  reconstruction  should  be  somewhat  less  heavy 
in  future." 

In  addition  to  its  interest  in  the  stock  and  bonds  of  the  P.  &  R.  Ry.  Co.  and  in  the  stock 
of  the  P.  &  R.  C.  &  I.  Co.,  the  Reading  Company  is  also  interested  in  the  securities  of  various 
other  railroad  companies  closely  identified  with  the  Reading  System,  and  also  owns  practically 
all  the  stock  of  the  Reading  Iron  Co. 

Statement  of  miscellaneous  stocks  and  bonds  owned  by  the  company  on  June  30,  1898  : 


_     BONDS. 
Catawissa  RR.  Co.,  Imp.  Mtg. 

Pledged 
Under 
General 
Mortgage. 

$ 
184,950  00 
39,00000 
593,400  00 

Not  Held 
by  Trustee 
of  General 
Mortgage. 

$ 

STOCKS. 

Colebrookdale  RR.  Co.,  com. 
Consho'ken  G.  &  W.  Co.,  com. 
Consho'ken  G.  &  W.  Co.,  pref. 
Danv.  &  Sham'n  RR.Co.  .com. 
Del.  R.  F'y  Co.  of  N.  J.,  corn. 
East  Mahanoy  RR.  Co.,  com.. 
East  Penna.  RR.  Co.,  com  
Gettys.  &  Har.  Ry.  Co.vcom.. 
Junction  RR.  Co.,  com.     .     . 

Pledged 
Under 
General 

Mortgage. 

S 
276,500  00 

Not  Held 
by  Trustee 
of  General 
Mortgage. 

$ 
5,000  00 
5,00000 
50000 
5,000  00 
10,000  00 
3,650  00 
3,850  00 
5,700  00 
25000 
1,000  00 
5,000  00 

67500 

Colebrookdale  RR.  Co  
Central  RR.  Co.  of  Pa  

2,30000 
2,500  00 

500,000  00 

245,000  00 
490,000  00 
280,000  00 
875,000  00 
535,000  00 
85,900  00 

Certilicate  of  Deposit  under 
Phila.  Subway  Contract 

Gett  .  &  Har.  RR.  Co.  Car  Tr'ts 
Int.  on  Schu.  Nav.  &  Sus.Co.'s 
Mansion  House  Hotel  Co  

18,00000 

1,00000 
7,00000 
500  00 
19,988  00 

3750 

Norristown  Junction  RR.  Co. 
Pennsylvania  Steel  Co  

Lehijrh  Coal  &  Nav.  Co.,  com. 
Mid.  &  Hum.  RR.  Co.,  com.. 
Mill  Creek  &  Mine  Hill  Nav. 
&RR.  Co.,  com        

170,000  00 

47,500  00 
81,00000 
37,500  00 
17,500  00 
315,000  00 
128,800  00 

Phila.  &  Reading  RR.  Co.  De- 
benture &  Guarantee  Scrip. 
People's  Ry.  Co  

36,000  00 
161,10000 
200,000  00 
25,000  00 
47,00000 
1,472,00000 
849,100  00 
332,300  00 

M.  H.  &  S.  H.  RR.  Co.,  com.. 
M.  C.  &  P.  C.  RR.  Co.,  com.. 
Norristown  Jc.  RR.  Co.,  com. 
N.  E.  Penna.  RR.  Co.  ,  com.  .  . 
North  Penna.  RR.  Co.,  com.  . 
Oliver  Iron  &  Steel  Co.,  pref. 
Pennsylvania  Steel  Co.,  com. 
Peo.'sRy.  Co.  of  Pottsv.,  com. 
Perkiomen  RR.  Co  ,  com  .... 

Perkiomen  RR.  Co  

1,30000 
2,500  00 
3,950  00 

Phila..  Read.  &Pottsv.Tel.Co. 
Phil.  &Ches.Vy.  RR.Co  ,  pref. 
P.  &  C.  Vy.  RR.  Co.,  not  pref. 
Phil.,  Harris.  &  Pitts.  RR.  Co. 
Phil..  Newt'n  &  N.  Y.  RR.  Co. 
PickVgVy.  RR.  Co.,  1st  Mtg-. 
Reading  Co.  Gen.  Mtge.  Bonds 
Reading  Traction  Co.  .... 

15,600  00 
4,900  00 
56000 
30,150  00 

53,500  00 

1,912,00000 
1,00000 

Phil.  &  Ches.  V.  RR.  Co.,  pref. 
Phil.  &  Ches.  V.  RR.  Co.,  com. 
Phila.  &  Erie  RR  Co.,  com 

205,10000 
450,000  00 

Read.  &  Col.  RR.  Co.,  1st  Mtg. 
Read.  &  Col.  RR.  Co.,  2d  Mtg. 
Read.  &  Col.  RR.  Co.,  Debent. 
Schuylkill  &  Lehigh  RR.  Co.. 
Schuy'll  Nav.  Co.,  Loan,  1872. 
Schuy'll  Nav.  Co.,  Loan,  1882. 
S.  N.  Co.,  Improv.  Loan,  1880. 
Schuy'll  Nav.  Co.,  Loan,  1895. 
S.  N.  Co.,  Boat  and  Car  Loan. 
So.  Mount.  Ry.  &  Mining  Co. 
Sunb.  &  North'b'd  St.  Ry.  Co. 
Swedes  Furnace  Co  

9,50000 
35,000  00 
1,000,000  00 
109,000  00 
1,685,59000 
3,940,646  00 
228,000  00 
1,181,00000 
1,320,05000 

4,450  00 
25000 

Phila.  &  Fr'k'd  RR.  Co.,  com. 
Phila.,  H.  &  P.  RR.  Co.,  com. 
P.  &  R.  Term.  RR.  Co.,  com. 
Philadelphia  Belt  Line,  pref.  . 
Philadelphia  Bourse,  pref     .  . 

500,00000 
1,995,00000 
8,497,500  00 
78,000  00 

5,00000 
2,500  00 

5,000  00 

57500 
1,50000 
20,000  00 
625,600  00 
375.000  00 
1,050  00 
1,60000 
445,000  00 
375,000  00 
3,200  00 
5,017,650  00 
1,713,75000 
2,00000 
2.000  00 
2,00000 
40.20000 
1,30000 
5,00000 
50000 
90,900  00 

Philadelphia  Bourse,  com 

Phila.  Harbor  Transfer  com  . 

100,000  00 
15,000  00 
100,000  00 

P.,  N.  &  N.  Y.  RR.  Co.,  com 
P.,  N.  &  N.  Y.  RR.  Co.,  pref 
P.,  R.  &P.  Tel.  Co.,  com   .. 
Pickering  Vy.  RR.  Co.,  com. 
Port  Reading  RR.  Co.  ,  com.  . 
Props.  Susqueh.  Canal,  com.  . 

18,450  00 
60,00000 
1,555,00000 

Tarn.,  Haz.  &  Nor.  RR.  Co.  .  . 
Totals  

300,000  00 

13,766,636  00 

1,071,40000 
998,550  00 
1,195,000  00 
50,000  00 
251,625  00 
11,40000 
15,500  00 

2,666,325  50 

5,000  00 
60000 
5,00000 
2,150  00 
2,50000 

STOCKS. 

Allentown  RR.  Co.,  com  
Atlantic  City  RR.  Co.,  pref.. 
Atlantic  City  RR.  Co.,  com.. 
Camden  County  RR.  Co.,  com 
Catas.  &  Fogels.  RR.  Co.,  com 
Catawissa  RR.  Co.,  1st  pref  . 
Catawissa  RR.  Co.,  2d  pref.  . 
Catawissa  RR.  Co  ,  com. 

Read.  &  Colum.  RR.  Co.,  com. 
Reading  Co.,  1st  pref  

785,000  00 

Reading  Co.,  2d  pref  .        .... 

Reading  Iron  Co.,  com  

998,000  00 
48,000  00 
598,000  00 

Rup.  &  Blooms.  RR.  Co.  com. 
Schuy.  &  Le'gh  RR.  Co.  com. 
Schuylkill  E!ec.  Ry.  Co.  com. 
Schuy.  V.  N.  &  RR.  Co.  com. 
Sha.,  Sun.  &  L.  RR.  Co.  com. 
Slatington  RR.  Co.,  com  
Stony  Creek  RR.  Co  ,  com  .  .  . 

61,000  00 
1,995,00000 
19,500  00 

732,800  00 
3.80000 
12,600  00 
2,50000 

Swedes  Ford  Brdg.  Co.,  com.. 
Tarn.,  Haz.  &  Nor.  RR.,  com. 

Totals..  . 

9,00000 
295,000  00 

Cen.  D'k  &  Ter.  Ry.  Co.,  com 
Cen.  Trans.  Co.  of  Lyons,com 
Ches.  &  Del.  R.  RR.  Co.,  com 

181,60000 

5,00000 

37,500  00 

25,618,325  00 

9,612,560  00 

SUMMABY. 


Par  Value  of  Bonds $16,432,961  50 

Value  as  per  Balance  Sheet 15,646,874  00 


Par  Value  of  Stocks $35,230,885  00 

Value  as  per  Balance  Sheet 26,731 ,565  60 
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The  Gettysburg  and  Harrisburg  Ry.  Co.  is  one  of  the  Reading's  controlled  companies.  On  April  1,  1898, 
a  mortgage  for  $100,000  on  the  property  of  the  South  Mountain  Ry.  and  Mining  Co.,  one  of  the  Gettysburg 
and  Harrisburg's  constituent  companies,  matured.  This  was  a  1st  mtge.  bearing  6  p.  c.  interest  on  a  rail- 
road nearly  18  miles  long,  and  as  the  holders  of  the  bonds  declined  to  extend  at  a  satisfactory  rate  of  interest, 
the  whole  of  the  issue  was  purchased  and  is  held  by  the  Reading  Co. 

The  Reading  Co.  owns  a  large  amount  of  river  front,  and  several  warehouses  between  South  and  Queen 
Streets  in  the  City  of  Philadelphia,  known  as  the  Delaware  River  Terminal.  In  connection  with  an  exchange 
of  property  with  the  Knickerbocker  Ice  Co.,  by  which  the  property  of  the  Reading  Co.  was  consolidated 
advantageously,  the  Reading  Co.  agreed  to  buy  up  and  cancel  $200,000  of  the  Delaware  River  Terminal  purchase 
money  mtge.  bonds,  which  was  done  as  of  Nov.  20,  1897. 

The  South  Jersey  RR.  was  sold  under  foreclosure  proceedings  in  March,  1898,  and  the  Reading  Co.,  in 
order  to  prevent  a  diversion  of  business  from  the  lines  controlled  by  the  Reading  Co.,  procured  that  a  lease 
should  be  made  by  the  Seacoast  Ry.  Co.,  successor  to  the  South  Jersey  RR.  Co.,  of  all  its  railroads  and  other 
property  to  the  Atlantic  City  RR.  Co. 

Under  a  contract  made  with  the  Philadelphia  and  Reading  RR.  Co.,  May  16,  1879,  the  Wilmington  and 
Northern  RR.  Co.  acquired  rights  of  passage  over  the  Reading  tracks  which  gave  it  entrance  to  the  City  of 
Reading.  The  control  of  the  Wilmington  and  Northern  RR.  being  in  the  market,  the  Reading  Co.,  in  order 
to  prevent  a  diversion  01  its  business,  acquired  a  majority  of  the  stock  of  the  company,  and  the  railroad  will 
continue  to  be  operated  in  harmony  with  Reading's  interests.  This  purchase  was  made  after  June  30,  1898. 

The  following  statement  shows  the  mileage  of  all  railroads  controlled  by  the  company, 
June  30,  1898  : 


Main 
Track. 

2d,  3d,  and 
Other 
Tracks. 

Sidings, 
etc. 

Total 
Track. 

Philadelphia  and  Reading  Ry.  and  Leased  Lines  

M. 

913.71 

M. 

388.42 

M. 

811.55 

M. 

2,113.68 

Atlantic  City  RR.  and  Leased  Lines  

166  38 

56.78 

34.16 

257  32 

Bloomsburg  Belt  Line  RR  .... 

0.39 

0.39 

Catasauqua  and  Fogelsville  RR  

29.50 

7.10 

36.60 

Chester  and  Delaware  River  RR  .  .        ... 

5  35 

5  18 

10  53 

Gettysburg  and  Harrisburg  Ry  .... 

34.07 

4.32 

38.39 

Middletown  and  Hummelstown  RR  

6  35 

2.86  . 

9.21 

North  East  Pennsylvania  RR  

25.64 

3.14 

28.78 

Perkiomen  RR  .     .  .          .... 

38.33 

8.88 

47.21 

Philadelphia  and  Frankford  RR  

2.59 

1.35 

3.94 

Philadelphia  and  Chester  Valley  RR  

21.49 

3.28 

24.77 

Philadelphia,  Newtown  and  New  York  RR  

21.70 

3.39 

25.09 

Port  Reading  RR 

19  72 

20.27 

39.99 

Reading  and  Columbiu'RR.  and  Leased  Line  

59.73 

14.88 

74.61 

Rupert  and  Bloomsburg  RR.                     .... 

1.57 

0.71 

2.28 

Stony  Creek  RR  

10.07 

3.32 

13.39 

Tamaqua,  Hazleton  and  Northern  RR  .... 

9.91 

1.43 

11.34 

Totals  

1,366.50 

445.20 

925.82 

2.737.52 

The  following  is  a  consolidation  of  the  income  accounts  of  the  Heading  Co.,  Philadelphia 
and  Reading  Ry.  Co.,  and  Philadelphia  and  Reading  Coal  and  Iron  Co.  for  nineteen  months 
ending  June  30,  1898,  and  comparison  with  year  ending  June  30,  1897  : 


7  Months 
Ending 
June  30, 
1897. 

12  Months 
Ending 
June  30, 

1898. 

12  Months 
Ending 
June  30, 
1897.* 

7  Months 
Ending 
June  30, 

1897. 

12  Months 
Ending 
June  30, 

1898. 

12  Months 
Ending 
June  30, 

1897.* 

Inc.fmP.&R.Ry.Co.: 
Int.  on  Pur.  M'y  Mg. 
Int.,  etc.,  Leased  L  s 
Rent,  Del.  R.Wh'vs. 
Rent  Equipment... 

Total  

$ 

600,000  00 
260,952  05 
29,166  67 
613,333  34 

$ 
1,200,00000 
444,346  30 
50,000  00 
1,472,000  00 

S 

1,200,00000 
432,307  75 
50,00000 
1,472,000  00 

Exp.  Reading  Co.  . 
Exp.  P.&  R.lty.Co. 
Ex.P.&R.C.&I.Co. 

Total  Expenses 
Net  Income  

$ 
2,929  94 
6,594,319  41 
11,484,39103 

$ 
16,916  45 
12,386,028  57 
22.433,314  80 

8 
*16,916,45 
11,717,46037 
21,331,71306 

18,081,64038 
5,590,746  55 

1,263.03625 
5,077,17827 
493,658  97 

34.836,259  82 
13,586,710  79 

2,672,408  18 
9,008,11952 
529,763  03 

33,066,089  88 
12,491,799  89 

2,453.027  86 
9,708,525  50 
909,380  91 

1,503,45206 
56,392  41 
144,054  24 
def.  5,804  88 

3,166,346  30 
105,604  59 
246,950  12 
7,682  07 

*3,154,308  75 
105,604  59 
246,950  12 
7,682  07 

Real  Estate  Rents  
Interest  and  Divid's.  . 
Schuylkill  Canal  

Total  Reading  Co. 
Rec.,  P.  &R.  Ry.  Co.. 
Rec.,P.&R.C.&I.  Co. 

Totals  

Fixed  Charges  and 
Taxes  : 
ReadingCo  

P.  &  R.  Ry.  Co.  . 
P.  &R.C.&I.CO. 

Total* 

1,698,09383 
11,137,94320 
10,836,349  90 

3,526,583  08 
21,986,83424 
22,909,553  29 

*3,514,54553 
20,616,264  28 
21,427,079  96 

6,833,873  49 
-1,243,12694 

12,210,290  73 
+  1,376,42006 

*13,070,934  27 
-  579,134  38 

23,672,386  93 

48,422,970  61 

45,557,889  77 

Balance  (+  or  —  ).. 

Fixed  Charges  and  Taxes  as  above $6,833,873  49    $12,210,290  73    $13,070,934  27 

Less  Income  of  Reading  Co.,  inc.  in  Fixed  Charges  of  Ry.  Co.,  as  above.  1,503,452  06       3,166,346  30       3,154,308  75 


Net  Fixed  Charges  and  Taxes $5,330,421  43 


5,043,944  43      $9,916,625  52 


*  The  receipts  and  expenses  of  the  Reading  Co.  and  total  fixed  charges  and  taxes  for  1897  are  adjusted 
to  compare  with  1898.     The  year  ending  June  30,  1897,  was  partly  under  the  receivership. 
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The  joint  operations  of  the  three  companies  for  the  19  months  since  Nov.  30,  189G, 
resulted  in  net  earnings  which  were  sufficient  to  meet  all  interest  and  other  charges,  all 
expenditures  for  betterments  and  improvements  of  every  kind,  and  left  a  purplus  of  $133,- 
293.12.  Applying  to  the  deficit  for  the  7  months  from  Dec.,  1896,  to  June,  1897,  the  surplus 
under  the  receivership  for  the  five  months,  July,  1896,  to  Nov.,  1896,  which  was  $663,992.56, 
would  give  as  the  result  for  the  year  from  July  1,  1896,  to  June  30,  1897,  a  deficit  of  $579,- 
134.38  as  against  a  surplus  of  $1,376,420.06  for  the  fiscal  year  ending  June  30,  1898,  so  that 
the  result  of  the  two  years'  business  would  have  been  a  surplus  of  $797,285.68. 

Statement  of  mileage  of  the  Reading  System  for  tea  years  : 


LINES  OF  ROAD. 

SECOND,  SIDE,  &  OTHER  TRACKS. 

AGGREGATE  TRACK. 

P.  &  R. 

Leased 
Lines. 

Cont. 
Roads. 

Total. 

P/&R. 

Leased 
Lines. 

Cont. 
Roads. 

Total. 

P.&R. 

Leased 
Lines. 

Cont. 
Roads. 

Total. 

M. 

M. 

M. 

M. 

M. 

M. 

M. 

M. 

M. 

M. 

M. 

M. 

1889.   . 

327.00 

516.10 

214.30 

1,057.40 

522.20 

526.30 

74.30 

1,122.80 

849.20 

1,042.40 

288.60 

2,180.20 

1890.   . 

327.00 

548.80 

230.80 

1,106.60 

557.30 

562.80 

117.50 

1,237.60 

884.30 

1,111.60 

348.30 

2,344.20 

1891.   . 

327.00 

552.60 

293.60 

1,173.20 

584.50 

573.60 

128.90 

1,287.00 

911.50 

1,126.20 

422.50 

2,460.20 

1892.   . 

327.00 

1,591.20 

304.70 

2,222.90 

593.20 

1,864.00 

135.30 

2,592.50 

920.20 

3,455.20 

440.00 

4,815.40 

1893.   . 

327.00 

553.90 

289.30 

1,170.20 

598.70 

595.90 

134.80 

1,329.40 

925.70 

1,149.80 

424.10 

2,499.60 

1894.    . 

327.00 

553.90 

291.90 

1,172.80 

606.90 

600.50 

135.00 

1,342.40 

933.90 

1,154.40 

426.90 

2,515.20 

1895.   . 

327.00 

553.90 

277.90 

1,158.80 

613.80 

604.10 

133.20 

1,351.10 

940.80 

1,158.00 

411.10 

2,509.90 

1896.    . 

327.00 

553.90 

277.50 

1,158.40 

613.40 

006.50 

137.40 

1,357.30 

940.40 

1,160.40 

414.90 

2,515.70 

1897*  . 

327.00 

553.90 

277.50 

1,158.40 

614.30 

607.30 

137.70 

1,359.30 

941.30 

1,161.20 

415.20 

2,517.70 

1898*  . 

365.23 

548.48 

452.79 

1,366.50 

598.55 

601.42 

171.05 

1,371.02 

963.78 

1,149.90 

623.84 

2,737.52 

*  June  30  ;  all  others  Nov.  30. 

Statement  of  business  for  ten  fiscal  years,  of  the  railroad  and  the  coal  and  iron  property 
for  the  years  1889-96,  and  of  all  three  companies  for  1897  and  1898  : 


EARNINGS,  EXPENSES,  ETC.,  OF  THE  RAIL- 
ROAD  SYSTEM  FOR  THE  TEN  YEARS. 

TRAFFIC  AND  JOINT  EARNINGS  OF  THE  ENTIRE  PROPERTY. 

Gross 
Receipts. 

Gross 
Expenses. 

'  Net 
Earnings  . 

Pas- 
sengers 
Carried 
One  Mile. 

Coal 
Carried 
(Tons  of 
2,240  Ibs.) 
One  Mile. 

Merchan- 
dise 
Carried 
One  Mile. 

Output  of 
Coal  from 
Lands  of 
C'l  &  Iron 
Co.,  Tons, 
2,240  Ibs. 

Gross 
Receipts 
Both 
Com- 
panies. 

Net  Earn- 
ingsof  the 
Read.RK. 
&  Coal  & 
Iron.  Cos. 

1889—  Nov.  30. 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897—  June  30. 
1898 

$ 
20,537,39ft 
22,160,450 
23,111,110 
24,324,065 
24,155,895 
20,344,775 
21,300,575 
20,682,676 
20,235,294 
21,475,242 

$ 
12,396,706 
13,901,188 
13,176,631 
13,656,828 
14,08,7,400 
11,278,989 
11,628,412 
11,304,859 
10,796,012 
11,142,162 

$ 

8,140,670 
8,265,262 
9,934,479 

190,679,907 
207,820,387 
215,691,029 

879,717,468 
9r6,587,989 
1,109,706,524 

485,690,228 
591,379,912 
570,586,877 
623,205,305 
544,165,827 
491,873,797 
595,236,370 
588,620,741 
554,265,865 
687,213,585 

6,057,101 
6,781,705 
7,575,666 
7,163,173 
7,279,914 
7,415,932 
7,860,011 
7,267,975 
7.128,616 
7,626,676 

38,355,601 
41,096,224 
44,422,844 
46,228.826 
48,742,764 
43,714,142 
46,047,557 
45,288,160 
42,403,581 
45,256,624 

7,992,820 
8,114,104 
10,417,146 
9,436,520 
8,677,896 
7,328,292 
7,581,007 
7,819,707 
9,337,491 
10,420,364 

10,667,237 
10,068,495 
9,065,  ?86 
9,672,163 
9,377,817 
9,439,282 
10,333,080 

232,244,835 
240,488,479 
233,319,790 

1,220,410,948 
1,276,880,508 

1,150,390,430 

233,236,661 
229,710,101 
225,315.789 
235,746,932 

1,275,380,978 
1.251,943,568 
1,154,533,936 
1,390,656,331 

General  Balance  Sheet,  June  30,  1898. 


Railroad   Equipment,  ......... $16,950,000  00 

Floating   Equipment 1,450,000  00 

Real  Estate  Owned  by  the  Company 16,315,575  91 

Phila.  &  Reading  Ry.  Co.'s  Bond 20,000,000  00 

Phila.   &  Reading  Ry.   Co.'s  Stock 20,000,000  00 

Phila.  &  Read.  Coal  &  Iron  Co.'s  Stock.     8,000,000  00 
Advances  for  cost  of  C.  &  I.  Co.'s  prop- 
perty  and  for  retiring  Div.  Coal  Land 

Mtge.   Bonds 77,108,652  15 

Bonds  of  Other  Companies  Owned 15,646,874  00 

Stocks  of  Other  Companies  Owned 20,731,565  60 

Mortgages  and  Ground  Rents  Owned 271,848  32 

P.  &  R.  Ry.  Co.,  for  retiring  Mtges.  and 

Ground  Rents 24,000  00 

Due  by  Sundry  Railroads,  etc 1,402,795  61 

Cash  and  Current  Assets 2,864,330  C9 


Total  Property  and  Assets $206,705,641  G8 


First  Preferred  Stock. ..,,.,,,,.... $28,000,000  00 

Second  Preferred  Stock 42,000,000  00 

Common    Stock 70,000,000  00 

General  Mortgage  Loan,  1897-1997 60,885,000  00 

Bonds  and  Mortgages  on  Real  Estate 1,054,500  82 

Delaware  River  Terminal  Bonds 500,000  00 

Delaware  Riv.  Terminal  Extension  B'ds.  809,000  00 

Contingent   Account 1,289,937  15 

Equipment  Notes  and  Car  Trust  Certifs..  1,475,157  25 

Other  Liabilities 617,753  34 

Profit  and  Loss,  Surplus ,  133,293  12 


Total   Liabilities $206,765.641  63 
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All  of  the  capital  stock  (except  2,000  shares  of  common  stock)  is  deposited  with  Messrs.  J.  Picrpont 
Morgan  and  Frederic  P.  Olcott,  of  New  York,  and  Henry  N.  Paul,  of  Philadelphia,  as  voting  trustees,  under 
an  agreement  which  provides  that  it  shall  be  held  by  them  until  Jan.  1,  1902,  and  for  such  further  period  as 
may  elapse  before  the  first  preferred  stock  shall  have  received  cash  dividends  of  4  p.  c.  per  annum  for  two 
consecutive  years,  although  the  voting  trustees  may,  in  their  discretion,  deliver  the  stock  at  any  earlier  date. 

It  is  provided  that  10  additional  mortgage  shall  be  put  upon  the  property  acquired  under  ihe  plan  of 
reorganization,  nor  shall  the  amount  of  the  first  preferred  stock  authorized  under  said  plan  be  increased, 
except  with  the  consent,  in  each  instance,  of  the  holders  of  a  majority  of  the  whole  amount  of  each  class  of 
preferred  stock,  given  at  •  meeting  of  the  stockholders  called  for  that  purpose,  and  with  the  consent  of  the 
holders  of  a  majority  ol  such  part  of  the  common  stock  as  shall  be  represented  at  such  meeting,  the  holders 
of  each  class  of  stock  voting  separately;  also  that  the  amount  of  the  second  preferred  stock  shall  not  be  in- 
creased except  with  like  consent  by  the  holders  of  a  majority  thereof,  and  a  majority  of  such  part  of  the 
common  stock  as  shall  be  represented  at  the  meeting;  except  that  at  any  time  after  dividends  at  the  rate  of 
4  p.  c.  per  annum  shall  have  been  paid  for  two  consecutive  years  on  the  first  preferred  stock,  the  company  may 
convert  the  second  preferred  stock  at  par,  one-half  into  first  preferred  stock  and  one-half  into  common  stock, 
and  may  increase  said  classes  of  stock  by  the  necessary  amounts.  During  the  existence  of  the  voting  trust  the 
consent  of  holders  of  like  amounts  of  the  respective  classes  of  beneficial  certificates  is  also  necessary  for  any 
increase  of  stock  other  th^n  for  the  purpose  indicated.  The  Reading  Co.  reserves  the  right  to  redeem  at  any 
time  either  -or  both  classes  of  its  preferred  stock  at  par  in  cash,  if  allowed  by  law. 

The  Delaware  River  Terminal  Bonds  are  purchase  money  mortgage  5  p.  c.  50-yr.  $1,000  gold  coupon 
bonds,  with  privilege  of  registration,  due  May  20,  1942,  interest  May  and  Nov.,  at  the  Guarantee  Trust  and 
Safe  Deposit  Co.,  Philadelphia,  Pa. 

The  Delaware  River  Terminal  Extension  Bonds  are  purchase  money  mortgage  5  p.  c.  50-yr.  $1,000  gold 
coupon  bonds,  with  privilege  of  registration,  due  July  1,  1942,  interest  Jan.  and  July,  at  the  Guarantee  Trust 
and  Safe  Deposit  Co.,  Philadelphia,  Pa. 

General  Mortgage  Loan. — Dated  Jan.  1,  1897,  due  Jan.  1,  1997,  interest  at  the  rate  of  4  p.  c.  per  annum 
payable  on  the  1st  of  Jan.  and  July.  Principal  and  interest,  free  of  all  taxes,  payable  in  gold,  at  the  office  or 
agency  of  the  company  in  the  city  of  New  York.  The  loan  was  made  under  a  joint  mortgage  executed  by  the 
Reading  Co.  and  the  Philadelphia  and  Reading  Coal  and  Iron  Co.  in  favor  of  the  Central  Trust  Co.  of  New 
York,  as  trustee,  to  secure  their  joint  and  several  bonds  up  to  a  total  of  $135,000,000,  of  which  a  sufficient 
amount  is  reserved  for  the  retirement  of  the  several  issues  of  underlying  bonds  and  real  estate  mortgages  of 
the  Philadelphia  and  Reading  Ry.  Co.,  Philadelphia  and  Reading  Coal  and  Iron  Co.  and  Reading  Co.,  and 
$20,000,000  for  the  following  purposes:  (a)  For  the  acquisition  of  additional  shares  of  stock,  if  issued  by  the 
P.  &  R.  Ry.  Co.,  and  of  additional  bonds  of  said  company  to  be  issued  under  its  mortgage  dated  Nov.  18,  1896, 
such  stock  and  bonds  to  be  pledged  under  the  Reading  Company's  mortgage;  (6)  for  the  construction  or 
acquisition,  on  and  after  Jan.  1,  1897,  of  railway  lines,  extensions,  terminal  properties  or  rolling  stock,  etc., 
etc.,  or  for  the  construction  of  betterments.  But  not  over  $1,500,000  of  these  $20,000,000  of  bonds  can  be  used 
in  any  one  calendar  year. 

Up  to  Jan.  16,  1899,  there  were  issued  $62,456,000  of  the  bonds,  $50,369,000  of  them  to  carry  out  the 
reorganization,  $1,500,000  under  Section  4,  Article  1  of  the  mortgage,  reserving  $20,000,000  of  bonds  for  new 
acquisitions  and  betterments,  and  the  remaining  $12,087,000  against  the  retirement  of  an  equal  amount  of 
underlying  liens  as  fol.ows:  $10,135,000  of  the  $12,050,606  divisional  bonds  of  the  Coal  and  Iron  Co.,  $200,000 
of  the  $700,000  Delaware  River  Terminal  bonds,  $119,000  of  the  $1,774,000  P.  &  R.  RR.  10-yr.  sinking  fund  bonds 
of  1892  assumed  by  the  Coal  and  Iron  Co.  and  $133,000  of  the  $1,612,063  ground  rents  and  real  estate  mortgages 
of  the  P.  &  R.  RR.  Co. 

Excepting  mortgages  and  ground  rents  of  an  aggregate  value  of  $266,594.16,  and  excepting  $7,789,960.94 
par  value  of  canal  securities,  valued  at  $1,000,  the  mortgage  covers  all  the  property,  including  stocks  and 
bonds  (excepting  such  few  shares  of  stock  as  qualify  directors,  etc.),  owned  by  the  Reading  Co.,  and  all  the 
property  of  the  Coal  and  Iron  Co. ;  also,  all  property  hereafter  acquired  by  the  use  of  the  $20,000,000  reserved 
bonds.  (See  MANUAL  fo.  1898,  page  712.) 

Among  the  principri  assets  of  the  Reading  Co.  is  its  ownership  in  the  securities  of  the  P.  &  R.  Ry.  Co. 
and  the  P.  &  R.  C.  &  I.  Co.  By  means  of  the  former,  the  practical  ownership  of  the  P.  &  R.  Ry.  Co.  is 
vested  in  the  Reading  Co.  The  mortgage  securing  the  bond  of  the  P.  &  R.  Ry.  Co.  provides  for  additional 
bonds  up  to  $10,000,000,  which,  together  with  like  amounts  of  capital  stock,  may  be  issued  from  time  to 
time  to  this  company  in  order  to  enable  it  to  deposit  the  same  under  the  joint  mortgage  and  obtain  the  issue 
of  a  like  amount  of  tho  reserved  bonds  thereunder,  when  and  as  the  Reading  Co.  advances  money  for  new 
construction,  etc.,  upon  the  lines  of  the  P.  &  R.  Ry.  Co.  and  of  certain  of  the  companies  leased  or  controlled 
by  it. 

Several  important  changes  in  the  various  loans  and  lease  obligations  of  the  P.  &  R.  Ry.  Co.  and  the 
P.  &  R.  C.  &  I.  Co.  have  been  effected  since  Dec.  1,  1896. 

The  Improvement  Mortgage  Loan  of  $9,364,000  of  the  P.  &  R.  RR.  Co.  which  matured  Oct.  1,  1897,  was 
extended  as  of  April  1,  1897,  for  50  years,  the  interest  being  reduced  from  6  p.  c.  to  4  p.  c.  per  annum  from 
Oct.  1,  1897,  effecting  an  annual  saving  of  $187,280.  The  Reading  Co.  joins  with  the  P.  &  R.  Ry.  Co.  in 
guaranteeing  payment  of  the  interest  on  these  bonds. 

On  March  1,  1897,  the  three  Reading  Companies  joined  in  an  agreement  for  the  extension  for  40  years  of 
the  1st  series  5  p.  c.  consol.  mtge.  bonds  of  the  P.  &  R.  RR.  Co.  These  bonds  being  redeemable  upon  ten 
days'  notice  were  called  for  redemption  as  of  March  1,  1897,  the  holders  being  given  the  right  to  extend  them 
at  4  p.  c.  rather  than  take  their  money.  Practically  all  the  bonds  have  been  so  extended.  The  annual 
reduction  of  interest  on  this  series  of  bonds  will  amount  to  $57,665. 

The  divisional  coal  land  and  the  real  estate  mtge.  bonds  which  were  a  first  lien  upon  a  number  of  tracts 
of  land  and  other  property  belonging  to  the  P.  &  R.  C.  &  I.  Co.,  have  been  taken  up  as  they  matured,  the 
gross  amount  outstanding  having  been  reduced  from  $12,050,606  on  Dec.  1,  1896,  to  $1,915,147,  at  which  figure 
they  stood  on  June  30,  1898.  Three-quarters  of  the  amount  remaining  will  be  retired  in  the  year  1899  under 
arrangements  already  made,  but  the  last  of  them  will  not  mature  till  1904.  General  mortgage  bonds  to  an 
amount  equal  to  the  amount  of  the  matured  divisional  and  real  estate  bonds  have  been  issued  for  the  purpose 
of  taking  them  up,  and  additional  gen.  mtge.  bonds  will  be  issued  in  like  manner  as  the  remainder  of  these 
bonds  are  retired.  The  bonds  above  named  bore  interest  at  the  rate  of  5  p.  c.  and  6  p.  c.  per  annum,  and  the 
saving  of  interest  by  these  changes  has  been  $199,243  per  annum. 

The  Catawissa  RR.  Ct>.  executed  on  April  1,  1898,  at  the  request  of  the  P.  &  R.  Ry.  Co.  which  is 
responsible  for  the  interest  on  its  bonds,  a  mortgage  to  secure  an  issue  of  $2,215,000  1st  mtge.  consol.  4  p.  c. 
bonds  to  be  used  for  retiring  all  of  the  bonds  of  that  company  then  outstanding.  Such  of  the  old  bonds  as 
were  controlled  by  the  Reading  Co.  have  been  converted  into  the  new  loan.  The  balance  mature  in  1900  and 
1902.  The  present  saving  is  $23,040  per  annum;  the  ultimate  saving  will  be  $06,040  per  annum. 
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Statement  of  claims  against  other  companies  due  the  Reading  Co.,  June  30,  1898  : 

Atlantic  City  RR.  Co $528,195  40  \  Port  Reading  Railroad  Co $73,465  40 

Chester  and  Delaware  River  RR.  Co 142,769  7-8     Reading  and  Columbia  RR.  Co 71,737  12 

Camden  County  RR.  Co 84,074  34  j  Rupert  and  Bloomsburg  RR.  Co 33,124  00 

Colebrookdale  RR.  Co 34,931  10  i  Reorganization   Committee    South   Jersey 

Delaware  River  Ferry  Co.  of  New  Jersey.        75,984  10  !      RR.    Co 65,000  00 

Dutchess  County  BEL   Co 21,538  03     Stony  Creek  RR.  Co 389,289  15 

East  Pennsylvania  RR.  Co 9,814  63     Schuylkill  Water  Co 57,277  47 

East  Mahanoy  RR.  Co 8,742  59  j  Schuylkill  and  Lehigh  RR.  Co 26,604  95 

Gettysburg  and  Harrisburg  Ry.  Co 128,911  71  |  Tamaqua,  Hazleton  and  Northern  RR.  Co.  61,392  95 

Hagerstown  and  State  Lino  RR.  Co 15,250  00     Twelfth  Street  Market  Co 14,598  75 


Tremont  Coal  Co 255.0CO  00 

Terminal  Market  and  Cold  Storage  Co .        48,470  38 

Washington  and  Franklin  RR.  Co 19,750  CO 


Langhorne  and  Bristol  RR.  Co 131  62 

Middletown  and  Hummelstown  RR.  Co...  36,419  67 

Mammoth  Vein  Coal  and  Iron  Co 72,800  00 

North  Pennsylvania  RR.  Co 23,456  76 

North  East  Pennsylvania  RR.  Co 131,520  78 

Perkiomen  RR.  Co 880,429  31 

Philadelphia  and  Chester  Valley  RR.  Co..  36,106  47 

Philadelphia  and  Chester  Valley  RR.   Co.  18,172  50 

Philadelphia  Belt  Line  RR.  Co 9,129  64 

Philadelphia  and  Northern  RR.  Co 58,333  71 

Philadelphia  and   Reading  Terminal   RR. 

Co 2,312,233  51 

Philadelphia  and  Frankford  RR.  Co 108,992  04 

Philadelphia,   Reading  and  New  England 

RR.   Co 560,52*  70 

Pickering  Valley  RR.  Co 399  029  79     Net  Amount  of  Claims $5,834,307  96 

Preston  Coal  and  Improvement  Co 380,225  00     Valued  at $1,402,795  61 

NOTE. — These  claims  represent  mainly  advances  to  sub-companies  for  construction  and  for  acquisition  of 
new  property,  made  by  the  old  P.  &  R.  RR.  Co.  and  the  receivers,  and  were  acquired  by  the  present  Reading 
Co.  through  the  receivers'  sale,  excepting  $109,129.64,  which  has  been  advanced  by  the  present  organization 
for  the  acquisition  of  new  property. 

Board  of  Directors,  Reading  Cor,  elected  June  7,  1898. 


$7,193,427  37 
Less  Credits: 

Allentown  RR.  Co $25,363  99 

Chestnut   Hill   and  Jenkin- 

town  RR.  Co 538  86 

Phila.   Belt  Line  RR.   Co. .       1,588  03 
Phila.,       Harrisburg       and 

Pittsburgh  RR.  Co 719,310  83 

Shamokin,      Sunbury      and 

Lewisburg  RR.   Co 612,317  70—  1,359,119  41 


Joseph  S.  Harris..  .Philadelphia,  Pa. 

A.  J.  Antelo 

Charles  II.  Coster.  .New  York,  N.Y. 


George  F.  Baer Reading,  Pa. 

J.  Lowber  Welsh.  .Philadelphia,  Pa. 
George  C.  Thomas. New  York,  N.Y. 


Henry  A.  Dupont.. Wilmington,  Del. 
Henry  P.  McKean.. Philadelphia,  Pa. 
Samuel  Dickson.. . 


JOSEPH  S.  HARRIS,  President Philadelphia,  Pa. 

W.  R.  Taylor,  Vice-President "  " 

Treasurer— W.  A.  Church Philadelphia,  Pa.  |  Secretary— W.  G.  Brown Philadelphia,  Pa. 

Comptroller — D.  Jones Philadelphia,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS Reading  Terminal,  Philadelphia,  Pa. 


READING  COMPANY— SUBSIDIARY  CORPORATIONS. 
PHILADELPHIA  AND  READING  COAL  AND  IRON  COMPANY, 

History. — The  Laurel  Run  Improvement  Co.,  chartered  May  18,  1871,  name  changed 
Dec.  12,  1871,  to  Philadelphia  and  Reading  Coal  and  Iron  Co.,  was  organized  under  the 
auspices  of  the  Philadelphia  and  Reading  RR.  Co.,  for  the  purpose  of  purchasing  and  operat- 
ing the  coal  properties  with  which  the  railroad  was  connected.  The  P.  &  R.  RR.  Co.  owned 
the  entire  share  capital  of  the  Coal  and  Iron  Co.,  besides  bonds  and  mortgages  on  the  coal  lands 
to  the  amount  of  $39,737,965.53.  The  property  was  sold  under  foreclosure  on  Sept.  23, 1896,  by 
virtue  of  the  same  decree  under  which  the  property  of  the  P.  &  R.  RR.  Co.  was  sold,  and  was 
bid  in  by  the  same  persons.  The  decree  of  confirmation  of  the  sale  expressly  excepted  and 
released  the  corporate  franchises  of  the  P.  &  R.  Coal  and  Iron  Co.,  so  that  these  corporate  rights 
and  powers  have  been  preserved  to  it  ;  and  the  purchasers  conveyed  to  the  company  the 
principal  part  of  its  former  property  upon  condition  and  in  consideration,  among  other  things, 
that  the  Coal  and  Iron  Co.  /diould  become  co-obligor  in  the  bonds  to  be  created  and  issued  by 
the  Reading  Co.  under  the  plan  of  reorganization,  and  to  secure  such  bonds,  should  make  and 
execute  a  mortgage  on  all  its  properties  and  franchises.  The  company  owns  86,691  acres 
of  coal  land,  valued  at  $76,294,997.80,  controls  9,852  acres  and  leases  7,429  acres. 

Operations,  year  ending  June  30,  1898.— Tons  c^al  mined,  7,626,676  ;  tons  purchased, 
1,082,403  ;  tons  sold,  7,706,169.  Receipts— coal  sales  (anthracite,  $22,0:6,870.89  ;  bituminous, 
$454,779.31),  $22,481,650.20;  coal  rents,  $198,243.55;  house  and  land  rents,  $106,456.25;  in- 
terest and  dividends,  $52,925.50  ;  other  receipts,  $70,277.79— total,  $22,909,553.29.  Expenses 
—mining  and  repairs,  $9,916,274.89  ;  coal  purchased  (anthracite,  $1,816,018.83  ;  bituminous, 
$463,248.71),  $2,279,267.54  ;  royalty  of  leased  collieries,  $574,229.77  ;  transportation  and  hand- 
ling of  coal,  $7,780,778.49  ;  taxes,  $288,731.82  ;  repairs  of  houses,  etc.,  $17,906.91  ;  comniis- 
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sions  and  all  other  expenses,  $987,329.89  ;  damages  account  coal  dirt,  $16,342.37  ;  colliery 
improvements,  etc.,  $630,623.75— total  ($22,491,485.43  ;  less  for  coal  mined,  not  sold,  $58,- 
170.63),  $22,433,314.80.  Profit  in  operating,  $476,238.49.  Fixed  charges,  $529,763.03. 
Deficit,  $53,524.54. 

Statement  of  operations  and  income,  years  ending  June  30,  1897  and  1898  : 


1897 

1898 

1897 

1898 

Tons  Coal  Mined  : 
Company  .     

$ 
6,212,210 
916,400 

$ 
6,681,601 
945,075 

Receipts  : 
Coal  Sales  —  Anthracite  

$ 
20,380,028  44 
548,989  50 
189,475  46 
113,63574 
194,950  &J 

$ 

22,026,870  89 
454,779  31 
198,243  55 
106,456  25 
123,203  29 

Tenants  .... 

Bituminous  . 

Total  Production  

Coal  Rents 

7,128,616 

643,773 
340,291 

7,626,676 

639,341 
443,063 

House  and  Land  Rents  

Tons  Coal  Purchased  : 
Included  Above 

Other  Receipts  

Total  Receipts  

Not  Included  Above 

21,427,079  96 
21,331,71306 

22,909,553  29 
22,433,314  80 

Total  Purchased 

Total  Expenses 

984,064 

193.  Oc. 
7,179,966 
283.8  c. 

1,082,404 

178.  6  c. 
7,706,169 
285.8  c. 

Net  Receipts  
Fixed  Charges  

Average  Cost  per  Ton  

95,366  90 
909,380  91 

476.238  49 
529,703  03 

Tons  Coal  Sold 

Net  Loss  

Average  Rate  per  Ton 

814,014  01 

53,524  54 

General  balance  SJieet,  June  30,  1898. 

Property  and  Investments  ($88,178,564.70) : 

Coal  Lands $61,761,324  04 

Timber    Lands 659,965  00 

New  York  and  Eastern  Depots 712,321  25 


Capital  Stock ,,.,.,,,,,,  f;8,000,000  OC 

Divisional  Coal  Land  Mtge.  Bonds 1,688,000  CO 

Bonds  and  Mtges.  on  Real  Estate 227,146  £0 

Debenture    Bonds 2,000  00 

P.  &  R.  Collateral  Sinking  Fund  Loan...     1,700,000  00 

Reading   Company 77,108,652  15 

Coal  Trust  five  10-yr.  Gold  Loan 3,600,000  00 

Current  Business  Debts $158,040  89 

Western  Freight  Tolls 245,03349 

Royalties 69,581  44 

Coal  Purchases 162,738  51 

Wages  and  Material  Bills...  493,828  28 

Interest  Accrued 133,070  83 

Int.  Due  and  Uncollected. . .     19,257  50 

P.  &  R.  Ry.  Co.  Cur.  Acct..  207,646  50—    1,492,197  44 


Western  Yards  and  Depots 651,632  16 

Miners'  and  Other  Houses 548,967  67 

Pottsville  Shops.   Real  Estate  &  Imp..        366,649  74 

Storage  Yards  and  Washeries 428,140  22 

Other  Real  Estate 93,604  36 

Imp.  at  Collieries  on  Co.'s  Lands 4,797,019  79 

Imp.  at  Collieries  on  Leased  Lands 2,281,670  53 

Equipments  at   Collieries 2,302,46763 

Deadwork   at   Collieries 3,711,47731 

Stocks  and  Bonds  of  Cos.  Controlled...     9,860,325  CO 

Cash   on   Hand $345,05639 

Bills  Receivable 119,838  87 

Coal  and  Rent  Accounts. . .  1,789,505  47 

Sundry  Accounts 300,337  34 

Coal  on  Hand 2,507,561  95—    5,062,300-02 

Endowment   Fund 20,00000 

Materials,  etc.,  on  Hand..      424,580  70 

Stocks,  Bonds  and  Mtges..        42,399  73—       480,980  43 

J.  P.  M.  &  Co.,  Acct.  of  Int.  135  00 

Pennsylvania  Co.,  Trustee.        90,016  24—         90,151  £4  

Total    Assets $93,817,996  39  Total  Liabilities $93,817,996  39 

The  $1,688,000  divisional  coal  land  mtge.  bonds  are  dated  and  due  as  follows:  $1,000  dated  1872,  due  1897; 
$85,500  dated  1872,  due  1902;  $14,000  dated  1873,  due  1898;  $1,233,000  dated  1874,  due  1899;  $132,000  dated  1882, 
due  1902;  $206,000  dated  1884,  due  1904;  $16.500  dated  1893,  due  1903.  These  bonds  bear  interest  at  5  p.  c. 
and  6  p.  c.  per  annum.  General  mtge.  bonds  of  the  Reading  Co.  to  an  equal  amount  will  be  issued  in  place 
of  them  as  fast  as  they  are  retired. 

The  coal  trust  certificates  are  dated  April  2,  1894,  and  mature  April  1,  1904.  They  were  originally  redeem- 
able at  par  on  or  aftei  April  1,  1899,  or  at  105  p.  c.  and  accrued  interest  at  any  intermediate  period,  but  in 
May,  1895,  an  agreement  was  made  whereby  they  were  rendered  irredeemable  before  maturity.  The  loan  is 
secured  by  pledge  with  the  Finance  Co.  of  Pennsylvania  of  the  coal  and  coal  accounts  of  the  P.  &  R.  Coal  and 
Iron  Co.,  the  issue  of  securities  being  limited  to  an  amount  which  will  leave  25  p.  c.  of  value  in  the  hands  of 
the  Finance  Co. 

The  company  also  owns  stocks  and  bonds  of  separate  coal  companies,  valued  at  $9,699,431.25,  as  follows: 
Stocks— Preston  Coal  and  Improvement  Co.,  $2,834,150;  Fulton,  Coal  Co.,  $317,685;  Locust  Gap  Improvement 
Co.,  $525,626.25;  Tremoit  Coal  Co.,  $2,958,850;  Mammoth  Vein  Coal  and  Iron  Co.,  $604,270;  Delaware  Coal  Co., 
$262,850— total,  $7,503,431.25.  Bonds— Preston  Coal  and  Improvement  7  p.  c.  mtge.  bonds,  $1,087,000;  Tremont 
Coal  Co.  6  p.  c.  mtge.  bonds,  $900,000;  Mammoth  Vein  Coal  and  Iron  Co.,  $209,000— total,  $2,196,000.  Nearly 
all  of  the  stocks  just  named  are  subject  to  the  consol.  mtge.  of  1871-1911,  and  all  of  them  are  covered  by  the 
new  joint  mtge.  executed  by  this  company  and  the  Reading  Co.  (see  page  184).  The  bonds  are  deposited 
as  collateral  for  the  $1,700,000  sinking  fund  loan  of  1892  issued  by  the  P.  &  R.  RR.  Co.  but  assumed  by  the 
Coal  and  Iron  Co. ;  and  they  are  also  covered  by  the  new  joint  general  mortgage. 

Directors,  Coal  and  Iron  Co.  (elected  Oct.  10, 1898). — A.  J.  Antelo,  Thomas  McKean,  Jr., 
John  Lowber  Welsh,  Geo.  C.  Thomas,  Philadelphia,  Pa.;  Geo.  F.  Baer,  Reading,  Pa.;  Cha?. 
H.  Coster,  New  York,  N.  Y. 

JOSEPH  S.  HAH  BIS,  President Philadelphia,  Pa. 

W.  R.  Taylor,   Vice-President. 


Treasurer— W.  A.  Church Philadelphia,  Pa. 

Secretary— W.  G.  Brown .' 

Asst.  Sec.— II.  ('.  Russell...  "  " 


Gen.  Mgr.—C.  E.  Henderson Philadelphia,  Pa. 

Gen.  Supt.—E,.  C.  Lutlier Pottsville,  Pa. 

Gen.  Coal  Agent— Thos.  M.  Richards.  .Philadelphia,  Pa. 
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READING    COMPANY— SUBSIDIARY    CORPORATIONS. 
PHILADELPHIA  AND   READING   RAILWAY   COMPANY. 

Main  Line  of  Road.— Philadelphia,  Pa.,  to  Mount  Carbon,  Pa 98.23  miles. 

Branch  Lines  owned  by  the  company  (see  detailed  statement  following) 207.00 

Branch  Lines  leased  by  the  company  (see  detailed  statement  following) 548.48 

Total  length  of  lines  owned,  leased  and  controlled,  June  30,  1898 913.71  miles. 

Gauge,  4  ft.  8i  in.     Rail  (steel),  56,  58,  60,  64,  68,  70,  88  and  90  Ibs. 

Statement  showing  in  detail  the  mileage  of  roads  owned  and  leased  by  the  Philadelphia 
and  Reading  Ry.  Co.,  June  30,  1898  : 


NAMES  OF  LINES. 

Main 
Track. 

2d,  3d  & 
Other 
Tracks. 

Sidings, 
etc. 

Total 
Track. 

PHII  ADELPIIIA  AND  READING  RY.  —  Main  line  

M. 

98.23 

M. 

99.60 

M. 

232.08 

M. 

-  429.91 

.59 

0.22 

0.81 

Linden  Street  Yard  Camdeji             

0.89 

0.89 

1.77 

0.69 

2.46 

7.69 

1.67 

7.40 

16.76 

Northern  Liberties  and  Penn  Township  Branch  

1.25 

1.25 

3.08 

5.58 

Philadelphia  and  Chester  Branch      

9.86 

5.06 

14.92 

Port  Kennedy  Branch  

1.18 

0.07 

1.25 

Tabor  Branch        

2.72 

2.72 

5.10 

10.54 

Venice  Branch        .   .        

1.60 

1.63 

3.23 

Lebanon  Valley  Branch  •  Reading  to  Harrisburg,  Pa  

53.75 

44.95 

36.63 

135.33 

2.28 

0.68 

2.96 

.80 

0.22 

1.02 

Steelton  Branch.  ...          ...              

2.61 

1.85 

4.46 

Lebanon  and  Tremont  Branch  •  Lebanon  to  Brookside,  Pa.  ...               

42  28 

7.75 

50.03 

1.59 

0.95 

2.54 

Lorberry  Brunch  •  Lorberry  Junction  to  Clarks  Valley,  Pa  

21.41 

1.73 

23.14 

,     (  Broad  Mountain  to  Mahanoy.  .  4.80* 
Mahanoy  and  Shamokm  Branch  :  -j  Mahanoy  to  Locust  Summit.  .  .22.14  \'-"' 

Ashland  Upper  Route  Branch  No.  1        

26.94 
3.85 

22.05 

30.19 
0.46 

79.18 
4.31 

20.35 

2.23 

22.58 

Mount  Carmel  Branch  

2.74 

1.49 

4.23 

Shenandoah  Branch  

6.51 

1.79 

1.95 

10.25 

69.67 

69.67 

Schuylkill  and  Susouehanna  Branch  *  Rockville  to  Auburn,  Pa    

53.37 

9.28 

62.65 

West  Heading  Branch  •  Reading  to  West  Reading,  Pa  

1.86 

3.22 

5.08 

Total  Miles  Owned  

365.23 

174.03 

424.52 

963.78 

Allentown  RR.  •  Topton  to  Kutztown,  Pa  

4.45 

0.64 

5.09 

Catawissa  RR,  •  Tamanend  to  Newberry  Junction,  Pa.,  and  branches  

103.02 

11.22 

58.79 

173.03 

Colebrookdale  RR.  •  Pottstown  to  Barto,  Pa.        .                            

12.84 

2.80 

15.64 

Delaware  and  Bound  Brook  RR.  (see  subjoined  statement)  

33.84 

27.09 

16.27 

77.20 

East  Mahanoy  RR.  •  E  M.  Junction  to  Waste-House  Run,  and  branch  

10.95 

2.10 

7.10 

20.15 

East  Pennsylvania  RR.  •  Reading  to  Allentown,  Pa  

35.38 

18.28 

19.64 

73.30 

Little  Schuylkill  RR.  •  Pt  Clinton  to  Tamanend,  Pa.,  and  branches  

31.47 

5.30 

22.52 

59.29 

Mill  Creek  and  Mine  Hill  Nav.  and  RR.  (see  subjoined  statement)  

3.81 

3.81 

25.20 

32.82 

Mine  Hill  and  Schuylkill  Haven  RR.  (see  subjoined  statement)  

45.81 

25.79 

78.11 

149.71 

Mt.  Carbon  and  Pt.  Carbon  RR.  :  Mt.  Carbon  to  Palo  Alto,  Pa  
Norristown  Junction  RR.:  In  Norristown,  Pa.        

2.50 
0.3i 

2.45 
0.37 

10.44 
0.20 

15.39 
0.94 

North  Pennsylvania  RR  and  Branches  (see  subjoined  statement)         

8(5.21 

75.03 

55.77 

217.01 

Pickering  Valley  RR.  •  Phcenixville  to  Byer's  Station,  Pa  

11.21 

1.33 

12.54 

Philadelphia,  Germantown  and  Norristown  RR.  (see  subjoined  statement)  — 
Philadelphia,  Harrisburg  and  Pittsburgh  RR.  (see  subjoined  statement)  

33.  (33 
45.58 

21.60 

43.61 
11.15 

98.84 
56.73 

Philadelphia  and  Reading  Terminal  RR.  •  Philadelphia,  Pa     ... 

1.30 

1.80 

3.25 

5.85 

Schuylkill  and  Lehigh  RR  and  Branch  (see  subjoined  statement)        

43.86 

6.69 

50.55 

Schuylkill  Valley  Navigation  and  RR.  (see  subjoined  statement)  

10.96 

5.24 

11.35 

27.55 

Shamokin,  Sunbury  and  Lewisburg  RR.  (see  subjoined  statement)  

31  .29 

14.81 

12.17 

58.27 

Total  Miles  Leased               .                                                              

548.48 

214.39 

387.03 

1,149.90 

Total  Length  of  Lines  Owned  and  Leased            

913.71 

388.42 

811.55 

2,113.68 

The  dates  of  merger  or  lease  of  the  several  lines  are  shown  in  a  table  similar  to  the  pre- 
ceding one,  in  previous  editions  of  the  MANUAL. 

History. — This  company  was  organized  Nov.  17,  1896,  to  take  over  the  railroads  (but 
not  the  equipments  and  other  property)  of  the  Philadelphia  and  Reading  RR.  Co.,  which 
were  sold  under  foreclosure  Sept.  23,  1896,  in  pursuance  of  the  plan  of  reorganization 
dated  Dec.  14,  1895,  an  abstract  of  which  was  published  in  the  MANUAL  for  1896,  pages 
804  to  807.  (See  MANUAL  for  1897,  page  693,  and  MANUAL  for  1898,  page  716.)  This  railway 
coinpany  controls  the  roads  formerly  leased  to  the  Philadelphia  and  Reading  RR.  Co.,  either 
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by  transfer  of  the  old  leases  or  by  new  leases  made  since  Nov.  30,  1896.  It  leases  from  the 
Reading  Co.  the  railway  and  marine  equipment  which  it  uses  in  the  conduct  of  its  business, 
and  a  number  of  wharves  and  warehouses  on  the  Delaware  River,  between  South  Street  and 
Queen  Street,  Philadelphia. 

The  chief  business  of  this  company  is  the  transportation  of  coal  from  the  first  and  second 
anthracite  coal-fields  in  Pennsylvania  to  tide-water  in  the  Delaware  River,  at  Port  Richmond, 
Philadelphia,  and  in  New  York  harbor  at  Port  Reading,  N.  J.  At  the  former  terminus 
are  23  wharves,  extending  from  300  to  800  feet  into  the  river,  with  trestlework  and 
shutes,  allowing  a  direct  discharge  of  coal  from  the  cars  into  vessels.  More  than  60  miles 
of  track  are  distributed  on  the  wharves  of  the  .immediate  neighborhood.  The  fleet  of  sea- 
going steamers  and  barges  distributes  a  considerable  quantity  of  coal  to  points  along  the 
coast.  The  main  line  of  road  winds  through  the  Schuylkill  Valley,  numerous  branches 
extending  east  and  west  into  the  two  southern  coal-fields.  The  Broad  Mountain,  dividing 
the  two  coal-fields,  is  crossed  at  four  different  points,  three^of  which  lead  directly  into  the 
Mahanoy  coal-fields,  and  one  into  the  Lykens  Valley. 

A  contract  running  for  900  years,  from  Feb.  4,  1882,  between  the  New  "York  Central  and 
Hudson  River  RR.  Co.,  the  Fall  Brook  Coal  Co.,  the  Philadelphia  and  Reading  Ry.  Co.  and 
companies  controlled  by  these,  provides  for  an  interchange  of  through  and  local  traffic  and 
the  formation  of  a  through  line  between  Philadelphia  and  Buffalo.  (See  MANUALS  for  1883 
and  1884.) 

The  entire  tonnage  of  the  Beech  Creek  RR.  to  Philadelphia  and  New  York,  and  all 
points  south  and  ea&t,  is  thrown  upon  the  lines  of  the  Philadelphia  and  Reading  Ry.  Co., 
under  a  contract  for  900  years,  which  provides  for  a~  pro  rata  of  joint  charges  between  the 
several  connecting  lines. 

The  Schuylkill  River  East  Side  RR.  affords  access  to  the  traffic  from  the  lines  of  the 
Baltimore  and  Ohio  RR.  Co.  and  its  connections,  over  the  P.  &  R.  system. 

In  the  Receivers'  Report  for  1896  a  statement  was  made  regarding  the  inception  of  the 
work  on  the  Philadelphia  Subway.  By  the  construction  of  this  subway  the  City  of  Phila- 
delphia undertook,  at  the  joint  expense  of  the  City  and  the  Railroad  Company,  so  to  change 
the  grade  of  about  two  miles  of  the  Reading's  tracks  in  Philadelphia  as  to  avoid  all  grade 
crossings  of  the  streets  by  the  railroad  on  Pennsylvania  Avenue.  This  work  has  so  far  pro- 
gressed that  the  freight  business  at  Broad  and  Callowhill  Streets  has  been  transferred  to  the 
new  lower  level.  This  is  the  only  change  that  it  has  been  possible  to  make  as  yet  in  the  con- 
duct of  the  company's  business  on  account  of  the  subway  improvements,  but  the  whole  enter- 
prise has  progressed  so  far  that  its  completion  is  looked  for  during  the  year  1899. 

Rolling:  Stock,  June  30,  1898. — Locomotives— passenger,  182  ;  freight  and  coal,  502  ; 
shifting,  95  ;  special  express,  4 — total,  783.  Cars — passenger,  492  ;  combination,  135  ;  bag- 
gage, mail  and  express,  87  ;  carriage,  2  ;  freight  (box,  3,754  ;  stock,  234  ;  flat,  100 ;  coal, 
18,228  ;  gondola,  5,319  ;  refrigerator,  84  ;  lime,  104 ;  horse  and  cattle,  6  ;  platform  gun  car, 
1),  27,830  ;  service,  660— total,  29,206. 

Statement  of  rollftig  stock  for  eight  fiscal  periods  : 


1891 

Nov.  30. 

1892 

Nov.  SO. 

1893 

Nov.  30. 

1894 

Nov.  30. 

1895 

Nov.  30. 

1896 

Nov.  30. 

1897 

June  30. 

1898 

June  30. 

Locomotives  

702 

1,401 

781 

773 

784 

791 

784 

783 

f  Passenger,etc. 
Equivalent   |  Freight  

647 

8,919 

1,097 
26,038 

754 

9  556} 

754 
9,181 

734 

9,0594 

732 
9,4524 

723 

9,6544 

716 
9  602 

i  Dumber  of  -J  Coal  '. 

20,811 

55,468 

19,0144 

18,482 

18,0994 

18,746 

19,313 

18  228 

LTot.  Rev.  Cai> 
Working  Cars  

30,377 
737 

82,603 
2,472 

29,325 
700 

28,417 
668 

27,893 
685 

28,9304 
698 

29,6904 
719 

*28,546 
660 

Total  Car  Equipment..  . 

31,114 

85,075 

30,025 

29,085 

28,578 

29,628.^ 

30,40'A! 

29,206 

*  In  the  report  for  1898  there  is  no  distinction  made  between  cars  on  the  bat^is  of  their  wheels. 
Floating1  Slock,  June  30,  1898. — Steam  colliers,  6  ;  sea-going  tugs,  4  ;  harbor  tugs,  6  ; 
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barges  (sea-going,  39  ;   sound,  6  ;   scow,  5),  50  ;   canal  boats,  38  ;  lumber  scows,  2  ;   pile- 
driver,  1  ;  car  floats,  12. 

Operations,  year  ending  June  30,  1898. — See  tabulated  statement  below. 

Expenses— Maint.  of  Way  and  Structures.  $1,586,340  87 
Maintenance  of  Equipment . . .  2,330,625  76 
Conducting  Transportation  . . .  6,484,502  76 
General 740,692  39 

Total  ($12,194.42  per  mile) $11,142,161  78 


Earnings— Passenger 83,877,546  68 

Freight .  17,095,065  85 

Mail 112,677  90 

Miscellaneous. . .  389,951  21 


Total  ($23,503.35  per  mile) $21,475,241  64 

Net  earnings  (48.12  p.  c.),  $10,333,079.86  ;  add  net  receipts  from  steam  colliers,  coal 
barges  and  real  estate,  $511,692.60— total,  $10,844,672.46.  Deductions  from  net  income  : 
Equipment  renewals,  $841,781.78  ;  insurance  fund,  $41,862.95  ;  improvements,  $360,222.06 
—total,  $1,243,866.79.  Balance  available,  $9,600,805.67.  Fixed  charges  and  taxes  :  Payable 
to  the  public,  $5,804,673.22  ;  to  the  Reading  Co.  (interest,  on  purchase  money  mortgage, 
$1,200,000  ;  interest,  etc.,  leased  lines,  $444,346.30  ;  rent  of  Delaware  River  wharves,  $50,000; 
rent  of  equipment,  $1,200,000),  $3,166,340.30  ;  discount  on  bonds,  $50,000— total,  $9,008,- 
119.52.  Surplus,  $592,686.15. 

The  company  has  not  furnished  the  MANTJAL  a  statement  of  fixed  charges  and  taxes 
more  detailed  than  the  above,  but  elsewhere  in  this  article  will  be  found  details  of  interest 
on  funded  debt  and  of  rentals  of  leased  lines. 

Statement  showing  the  operations  and  income  for  the  years  ending  June  30, 1897  and  1898  : 


1897 

1898 

. 

1897 

1898 

Miles  Road  Worked 

883.52 

913.71 

Earnings    Passenger  

$3,763,890 

$3,877,547 

Passenger  Train  Miles.... 

5,319,930 

5,598,828 

Freight  

6,455,031 

7,163,170 

Freight  Train  Miles. 

4,386,806 

5,316,508 

Coal  

9,535,677 

9,931,896 

Coal  Train  Miles  

4,386,769 

4,721,192 

Other  

480,696 

502,629 

Total  Revenue  Miles 

14  093,505 

15,636,528 

Gross  Earnings     

20,235,294 

21,475,242 

Passengers  Carried.      ...   , 

17,991,326 

18,671,433 

Operating  Expenses  

10,796,012 

11,142,162 

OOR;  QI*  7»Q 

<WR  74«  no.) 

Merchandise  (tons)  Moved 

8,324,052 

9,862,641 

Net  Earnings  

9,439,282 

10,333,080 

Merchandise  (ton)  Miles 

554,265,865 

687  213,585 

Other  Receipts.  .        

380,970 

511,593 

11  fitft  17fi 

1°  981  667 

Coa!  (ton)  Miles 

1  154  533  936 

1  390  656  331 

Net  Income        ....        

9,820,252 

10,844,673 

All  Freight  (tons)  Moved  
All  Freight  (ton)  Miles 

19,987,228 
1,708,799,801 

22,844,308 
2,077,869,916 

Fixed  Charges  and  Taxes  
Other  Deductions  

9,708,525 
921,448 

9,008,120 
1,243,867 

Tons  Company  Freight 

1,794,252 

2,926,446 

Balance  (  +  or  —  )      

-   809,721 

+    592,686 

Tons  Co.  Freight  One  Mile  .  .  . 
Av.  Rate  per  Pass  per  Mile 

109,905,818 
1  671  c. 

157,258,122 
1  645  c. 

Gross  Earnings  per  Mile  

22,903  04 

23,503  35 

Av.  Rate  per  Ton  Coal  per  Miie 
Av.  Rate  per  Ton  Mdse.  p.  Mile 

0.826  c. 
1.165C. 

•  0.714c. 
1.042C. 

Operating  Expenses  per  Mile.  . 
Net  Earnings  per  Mile  

12,219  32 
10,683  72 

12,19442 
11,308  93 

Av.  Rate  all  Tons  per  Mile 

0  930  c. 

0  820  c. 

Expenses  to  Earnings  

53.  35  p.  c. 

51.  88  p.  c. 

Receipts  and  expenses  of  steam  colliers  and  sea  barges,  coal  barges  and  real  estate, 
year  ending  June  30,  1898. — Receipts  (steam  colliers  and  sea  barges,  $807,108.38 ;  coal 
barges,  $96,518.86  ;  real  estate,  $306,968.97),  $1,210,596.21.  Expenses  (steam  colliers  and 
sea  barges,  $548,565;  coal  barges,  $84,227.30;  real  estate,  $66,211.31),  $699,003.61.  Profit 
(hteam  colliers  and  sea  barges,  $258,543.38  ;  coal  barges,  $12,291.56  ;  real  estate,  $240,757.66), 
$511,592.60. 

Statement  of  business  of  canals,  steam  colliers,  and  coal  barges  for  seven  years  ending 
Nov.  30,  1896,  and  of  steam  colliers,  sea  barges,  coal  barges,  and  real  estate  for  two  years 
ending  June  30,  1898  : 


1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Gross  Earnings.. 
Gross  Expenses. 
Net  Earnings... 

$ 
767,489 
645,995 
121,494 

$ 
736,795 
696,982 
39,813 

$ 
726,305 
586,728 
139,577 

$ 
813,659 
673,503 
140,156 

$ 
642,404 
579,767 
62,637 

$ 
768,295 
628,726 
139,569 

$ 
859,275 
627,931 
231,344 

$ 
1,029,357 
648,387 
380,970 

$ 
1,210,596 
699,003 
511,593 

Rentals  etc 

fyi   MK 

31  270 

32  190 

31  492 

21  521 

9,236 

9,236 

Balance  (+  or—) 

+    66,859 

+      8,543 

+  107,387 

+  108,664 

+    41,116 

+  130,333 

+  222,108 

4-   380,970 

+    511,593 

13 
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Statement  of  railroad  operations  for  seven  fiscal  periods  : 


1892 

Nov.  30. 

1893 

Nov.  30. 

1894 

Nov.  30. 

1895 

Nov.  30. 

1896 

Nov.  30. 

1897 

June  30. 
(7  months.) 

1898 

June  30. 

Passengers  Carried  
Passenger  Miles  

19,764,757 
232,244,835 

20,715,111 
240  488,479 

19,041,293 
233,319,790 

17,996,380 
233,236,661 

18,882,570 
229,710,101 

10,283,040 
123,633,721 

18,671,433 
235,746,932 

Freight  (tons)  Moved.  .  . 
Freight  (ton)  Miles  

9,990,015 
598,345,456 

8,777,476 
526,355,333 

7,463,568 
471,859,507 

8,873,524 
574,935,530 

8,749,664 
567,526,577 

4,642,757 
312,802,223 

9,862,641 
687,213,585 

Coal  (gross  tons)  Moved 
Coal  (ton)  Miles 

11,867,958 
1,156,897.359 

12,034,49? 
1,212,741,584 

11,437,026 
1,086,502,456 

12,425,821 
1,204,563,234 

11,908,648 
1,180,838,744 

6,200,145 

12,981,667 
1,390,656,331 

Co.'s  Freight  and  Coal  . 
Tons  (inc.  wt.  Pass.).  .  . 

Earnings—  Passenger.  .  . 
Freight.. 

2,024,745 

27,265,771 

$ 

4,267,021 
18,272,168 

1,820,959 
26,126,216 

$ 

4,349,133 

18,017,902 

1,680,392 
23,837,845 

S 

4,1  37',%! 
15,744,670 

1,847,731 
26,436,358 

S 

3,959,073 
16,868,340 

1,827,815 
25,794,040 

S 

3,836,262 
16,361,195 

1,004,901 
13,605,152 

S 
2,071,018 
8,595,404 

2,926,446 
157,258,122 

S 
3,877,547 
17,095,066 

Mail,  etc.  .  . 

447,05i! 

461,812 

462,144 

473,162 

485,219 

277,079 

502,629 

Gross  RR.  Earning? 
Working  Expenses  

22,986,248 
12,491,073 

22,828,847 
13,369,424 

20,344,775 
11,278,989 

21,300,575 
11,628,412 

20,682,676 
11,304,859 

10,943,501 
6,483,186 

21,475,242 
11,142,162 

Net  RR.  Earnings.  . 
Other  Receipts  

10,495,174 

703,868 

9,459,423 
609,072 

9,065,786 
505,632 

9,672,163 
587,090 

9,377,817 
726,850 

4,460,315 
204,640 

10,333,080 
511,593 

Available  Revenue. 
Lease  Rentals.  .  .  . 

11,199,042 

2,840,098 

10,068,495 
3,263,786 

9,571,418 

2,888,366 

10,259,253 

2,884,852 

10,104,667 

2,888,037 

4,664,955 
1,808,469 

10,844,673 
3,026,059 

Interest  Account 

4  669,991 

5,273,365 

5,078,779 

5,058,779 

5,188,711 

2,098,068 

3,556,215 

Taxes,  Profit  &  Loss,etc. 
Other  Charges  

296,053 
235,753 

443,751 
1,694.687 

486,496 
2,025,182 

387,662 
1,590,774 

226,485 
2,296,819 

282,110 
1,009,863 

381,766 
3,287,947 

Total  Paj^ment  

8,041,895 

10,675,189 

10,478,823 

9,922,067 

10,600,052 

5,198,510 

10,251,987 

Balance  (+  or  —  )  
Earnings  per  Passenger. 
Earn'gs  per  Freight  Ton 
Earnings  per  Coal  Ton. 

+    3.157,147 
21.6  c. 

j-  83.6  c. 

-       606,694 
21.0  c. 

86.6  c. 

-       907,405 

21.  7  c. 

83.3  c. 

+       337,186 
22.0  C. 

74.0  c. 

-       495,385 
20.3  c. 

74.1  c. 

—  533,554 
20.1  c. 
j    78.3  c. 
|    79.9  c. 

+       592,686 
20.8  c. 
72.6  c. 
76.5  c. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road.,,  i,.,, $79,851,857  54 

Philadelphia  and  Reading  Terminal 8,500,000  00 

Philadelphia  Subway 2,700,000  (  0 

Materials  and  Supplies 1,092,497  85 

Cash  on  Hand 957,407  24 

Current  Assets 3,318,073  33 

Phil.  &  Reading  C.  &  I.  Co 268,033  33 

Reading  Company 49.478  73 


Total    Assets $96,737,348  02 


Capital  Stock  ($50  shares) $20,000,000  00 

Funded  Debt  Outstanding  (see  below)...  67,684,952  00 

Real  Estate  Mortgages 642,905  54 

Philadelphia  Subway  Loan  Guaranteed...     2,700,000  00 

Current  Business  Debts 4,435,497  '5 

Rents,  Interest  and  Taxes  Accrued 1,168,769  99 

Reading    Co.,    Acct.    Bonds    and    Mtges. 

Retired 24,000  00 

Sundry  Other  Liabilities 81,223  04 

Total  Liabilities $93,737,348  02 


Statement  of  funded  debt  outstanding,  June  30,  1898  : 


DESCRIPTION  OF  SECURITY. 

Date. 

Maturity. 

Interest 
Payable. 

Amount 
Outstanding. 

Prior  Mtge.  Loans  ($5,241,700)  : 
1st  Mtge.  6  p.  c  £500,  Coupon  Bonds,  .  ...  

1843 

July       1910 

Jan.  &  July 

$ 
967,200 

1st  Mtge.  6  p.  c.  $1,000  Coupon  Bonds  

1843 

July,      1910 

Jan.  &  July 

545,500 

Mtge.  6  p.  c.  $1,000  Coupon  Bonds  

1844 

July,      1910 

Jan.   &  July 

795,000 

Mtge.  6  p.  c.  $1,000  Coupon  Bonds  

1848 

July,      1910 

Jan.  &  July 

92,000 

Mtge.  6  p.  C.  $1  ,000  Coupon  Bonds  

1849 

July,      1910 

Jan.  &  July 

67,000 

Mtge.  Conv.  4*  p.  c.  $500  and  $1,000  Coupon  Bonds  

1857 

July,      1910 

Jan.  &  July 

79,000 

Mtge.  5  p.  c.  $1,000  Gold  Coupon  Bonds  • 

1868 

Oct.    1,  1933 

April  &  Oct. 

2,696,000 

Consol.  Mtge.  Loan  ($18,811,000)  : 
ffp.  c.  Gold  Coupon  and  Registered  Bonds  

1871 

Jr.nel,  1911 

June  &  Dec. 

8,162.000 

7  p.  c.  Coupon  and  Registered  Bonds  

1871 

June  1,  1911 

June  &  Dec. 

10,649,000 

Improvement  4  p.  c.  Gold  Coupon  Bonds  

1873 

April  1,  1947 

April  &  Oct. 

9,364,000 

Consol.  Mtge.,  1st  Seri.es,  Ext.,  4  p.  c.  Gold  Coupon  Bonds.  . 
Consol.  Mtge.,  2d  Series,  5  p.  c.  Gold  Coupon  Bonds  

1882 
1883 

May  1,  1922 
Feb.  1,  1933 

May  &  Nov. 
Feb.  &  Aug. 

5,766,717 
1,535 

Phila.  &  Read.  Ter.  RR.  Loan  5  p.  c.  Gold  Coupon  Bonds... 
Purchase  Money  Mtge.  6  p.  c.  Gold  Bonds  .... 

1891 
1896 

May  1,1941 
Jan.  1,  1997 

F.  M.  A.  &  N. 
Jan.  &  Juty. 

8,500,000 
20,000,000 

Total  Mtge.  Debt  on  Property      ....         .... 

67,684,952 

The  1st  Mortgage  Sterling  Bonds  are  part  of  a  total  authorized  of  £225,000,  in  bonds  of  £500  each, 
secured  by  a  mortgage  dated  May  31,  1843,  on  the  railroads  and  property  of  the  company.  The  1st  mtge. 
dollar  bonds,  originally  $600,000  in  amount,  are  secured  by  the  same  mortgage.  The  bonds  matured  July  1, 
1860,  but  were  extended  to  July  1,  1910.  Interest  on  the  sterling  bonds  is  payable  in  London;  on  the  dollar 
bonds,  in  Philadelphia. 

The  Mortgage  Bonds  of  1844,  1848  and  1849  are  secured  on  the  same  property  as  the  1st  mjge.  bonds, 
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but  subject  to  the  lien  thereof.  They  matured  in  1880,  but  were  extended  to  July  1,  1910.  Interest  is  payable 
at  the  Reading  Terminal  Building,  Philadelphia,  Pa. 

The  Consolidated  Mortgage  Bonds  of  1871-1911  are  part  of  a  total  authorized  of  $25,000,000,  of  which 
$6,000,000  were  reserved  tor  the  retirement  of  prior  liens.  They  are  secured  by  mortgage  dated  June  1,  1871, 
to  the  Fidelity  Insurance,  Trust  and  Safe  Deposit  Co.  of  Philadelphia,  as  trustee,  on  the  main  line,  the 
Lebanon  Valley  Branch,  54  miles,  the  Lebanon  and  Tremont  Branch,  55  miles,  and  the  Mahanoy  and  Shamokin 
Branch,  55  miles.  There  is  provision  for  a  sinking  fund  of  1  p.  c.  to  be  applied  to  purchases  at  or  under  par 
of  the  6  p.  c.  bonds,  or  at  107  p.  c.  of  the  7  p.  c.  bonds;  the  sinking  fund  to  be  invested  if  bonds  are  not 
obtainable  at  those  prices.  The  6  p.  c.  bonds  are  for  £200  or  $1,000  each;  both  principal  and  interest  payable, 
at  the  option  of  the  holder,  in  Philadelphia  in  gold,  or  in  London.  The  7  p.  c.  bonds  are  for  $1,000  each, 
but  coupons  are  payable  in  London  as  well  as  in  Philadelphia.  The  bonds  were  originally  issued  in  coupon 
form,  with  privilege  of  registration  in  Philadelphia,  but  not  in  London. 

The  Improvement  Mortgage  Bonds  are  secured  by  mortgage  dated  Oct.  1,  1873,  to  the  Pennsylvania  Co. 
for  Insurances  on  Lives  and  Granting  Annuities  of  Philadelphia,  as  trustee,  on  the  property  covered  by  the 
consolidated  mortgage  of  1871.  The  loan  matured  Oct.  1,  1897,  but  was  extended  as  of  April  1,  1897,  for  50 
years,  the  interest  being  reduced  from  6  p.  c.  to  4  p.  c.  per  annum  from  Oct.  1,  1897.  The  Reading  Co.  joins 
with  the  P.  &  R.  Ry.  Co.  in  guaranteeing  the  interest  on  these  bonds.  The  bonds  are  for  £200  or  $1,000  each, 
in  coupon  form.  Both  principal  and  interest  are  payable  in  London  in  sterling,  or  in  Philadelphia  in  gold. 

The  Consolidated  Mortgage  of  1882,  1st  Series,  authorized  $80,000,000  of  5  p.  c.  bonds  to  be  used  in 
retiring  all  the  mtge.  bonds  of  the  P.  &  R.  RR.  Co.  and  the  divisional  mortgages  of  the  Coal  and  Iron  Co., 
but  the  issue  was  limited  by  the  general  mortgage  of  1888  (retired  by  the  reorganization  of  1896)  to  the 
amount  then  outstanding,  and  it  was  provided  that  these  might  be  redeemed  at  any  time  on  ten  days'  notice. 
(See  MANUAL  for  1898,  pafe'e  719.)  On  March  1,  1897,  the  three  Reading  companies  joined  in  an  agreement  for 
the  extension  of  the  bords  for  40  years,  and  in  pursuance  of  this  agreement  the  bonds  were  called  for  re- 
demption on  the  date  mentioned,  the  holders  being  given  the  right  to  extend  them  at  4  p.  c.  interest  to  March 
1,  1937,  rather  than  take  their  mo  iey.  The  bonds  are  for  $500  and  $1,000  each,  in  coupon  form,  but  may  be 
registered  in  Philadelphia  as  to  principal  only.  Interest  payable  in  Philadelphia  or  in  London  in  gold.  The 
bonds  are  secured  on  thr  property  formerly  of  the  Philadelphia  and  Reading  RR.  Co.  and  on  the  property  of 
the  Coal  and  Iron  Co.,  subject  to  prior  liens.  They  are  guaranteed,  both  as  to  principal  and  interest,  by  the 
Reading  Co. 

The  Consolidated  Mortgage  of  1883,  2d  Series,  authorized  $80,000,000  of  5  p.  c.  bonds,  to  be  subject  in 
lien  to  the  1st  Series  bonds,  and  to  be  used  principally  for  retiring  about  $70,000,000  of  obligations  of  the 
P.  &  R.  RR.  Co.  and  the  Coal  and  Iron  Co.  not  provided  for  by  the  1st  Series.  During  the  years  1883  to  1887 
a  total  of  $6,133,053  of  the  bonds  and  bond  scrip  were  issued,  but  all  of  these  were  retired  under  the  plan  of 
reorganization  of  1888,  except  $1,535  of  fractional  certificates  upon  which  no  interest  is  paid. 

The  Philadelphia  and  Reading  Terminal  RR.  Bonds  were  issued  by  the  P.  &  R.  RR.  Co.  for  the 
construction  of  the  Terminal  RR.  They  are  a  first  lien  on  all  the  property  of  the  Terminal  Co.,  and  are  further 
secured  by  deposit  with  the  trustee  of  the  entire  capital  stock  of  the  Terminal  Co.  They  were  assumed 
by  the  P.  &  R.  Ry.  Co.  in  the  reorganization  of  1896.  They  are  $1,000  gold  bonds,  in  coupon  or  registered 
form,  with  privilege  of  registration  of  coupon  bonds.  Trustee:  Provident  Life  and  Trust  Co.,  Philadelphia. 
Interest  payable  at  the  office  of  the -trustee. 

The  Purehase  Money  Mortgage  6  p.  c.  Loan  for  $20,000,000  is  in  one  bond,-  dated  Nov.  18,  1896,  and 
held  by  the  Reading  Co.  The  mortgage  securing  that  bond  authorizes  additional  bonds  up  to  $10,000,000,  and 
an  equal  amount  of  additional  capital  stock,  both  of  which  may  be  issued  from  time  to  time  to  the  Reading 
Co.  to  be  deposited  under  the  joint  general  mortgage  of  1897. 

City  of  Philadelphia  Subway  Loan.— To  meet  the  cost  of  building  the  subway,  the  City  of  Philadelphia 
authorized  an  issue  of  $6,000,000  bonds,  of  which  the  receivers  of  the  Philadelphia  and  Reading  RR.  were 
authorized  to  guarantee  $3,000,000,  principal  and  interest.  The  $2,700,000  listed  on  the  General  Balance  Sheet 
are  part  of  this  amount.  _  They  were  issued  in  the  years  from  1894  to  1898,  and  become  due  after  ten  years  from 
the  date  of  the  loan  in  twenty  annual  installments.  Of  the  amount  issued  to  June  30,  1898,  $16,000  bore 
interest  at  3  p.  c.  per  annum  and  $2,684,000  at  3£  p.  c.  per  annum.  The  bonds  were  assumed  by  the  P.  &  R. 
Ry.  Co.,  in  the  reorganization  of  1896.  Interest  payable  at  the  City  Treasury,  Philadelphia,  Pa. 

Statement  of  interest  paid  on  funded  debt,  etc.,  year  ending  June  30,  1898  : 


Principal. 

Date  of 
Maturity. 

INTEREST. 

Rate. 

Due. 

Amount. 

$ 
967,200 
545,500 
.795,000 
92,000 
67,000 
79,000 
2,696,000 
6,999,000 
305,000 
858,000 
3,339,000 
7,310,000 
9,364,000 
5,766,500 
20,000,000 
8,000 
2,242,000 

1910 
1910 
1910 
1910 
1910 
1910 
1933 
1911 
1911 
1911 
1911 
1911 
1947 
1937 
1997 
1904 
1904-1918 

P.ec. 

6 
6 
6 
6 
4£ 
5 
6 
6 
6 
7 
7 
6^ 
4 
6 
3 
3* 

Jan.  &  July 
Jan.  &  July 
Jan.  &  July 
Jan.  &  July 
Jan.  &  July 
Jan.  &  July 
Apr.  &  Oct. 
June  &  Dec. 
June&  Dec. 
June  &  Dec. 
June  &  Dec. 
June  &  Dec. 
Apr,  &  Oct. 
Mar.  &  Sep. 
Jan.  &  July 
Jan.  &  July 
Jan.  &  July 

$ 

58,032  00 
32,730  00 
47,700  00 
5,520  00 
4,020  00 
3,555  00 
134,800  00 
419,940  00 
18,300  00 
51,48000 
233,73000 
•511,70000 
421,38000 
230,660  00 
1,200,00000 
24000 
78,470  00 
61,32750 
42,030  01 

$  Mortgage  Loan  1843,  Coupon          

$  Mortgage  Loan  1844,  Coupon  

$  Mortgage  Loan  1848,  Coupon  

§  Mortfa<ire  Loan  1849,  Coupon  

$  Convertible  Mortgage  Loan  1857-1886,  Coupon  

g  Mort  ^a^e  Loan  186S-1893,  Coupon  

Gold  $  or  £  Consolidated  Mortgage  Loan  1871,  Coupon  
Gold  $  Consolidated  Mortgage  Loan  1871,  Coupon..         .... 

Gold  $  Consolidated  Mortgage  Loan  1871,  Registered  

$  Consolidated  Mortgage  Loan  1871,  Registered  

$  Consolidated  Mortgage  Loan  1871,  Coupon  

Gold  $  or  £  Improvem't  Mortgage  Loan  1873-1897,  Coupon. 
Gold  $  Consol.  Mortgage  Loan,  1st  series,  1882,  Coupon  
Gold  $  Purchase  Money  Mortgage  Loan  1896,  Registered.  .  . 
City  of  Philadelphia  Subway  Loan,  Coupon  

City  of  Philadelphia  Subway  Loan,  Coupon        

Totals        

61,433,200 

3,556,214  51 
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Statement  showing  the  mileage,  capital  stock  and  bonded  debt  of  the  several  railroad 
companies  whose  operations  are  included  in  the  income  account  of  the  P.  &  R.  Ry.  Co., 
together  with  the  details  of  rentals  paid  for  leased  roads,  year  ending  June  30,  1898  : 


NAME  op  COMPANY. 

Length 
of 
Road. 

Capital 
Stock. 

Bonded 
Debt. 

RENTALS  PAID  FOR  LEASED  ROADS. 

Guaranteed 
Interest. 

Guaranteed 
Dividends. 

Cash. 

Total. 

Philadelphia  &  Reading  Ry.  Co.  .  . 
Allentown  RR.  Co  

M. 

365.23 
4.45 

$ 

20,000,000 
1,268,884 

$ 
67,684,952 

$ 

I 

$ 

S 

3,203  30 
13,836  47 
27,584  74 
72390 
12,276  95 
28,469  20 
9,389  74 

15,425  57 
2,587  00 

3,203  30 
13,836  47 
337,062  20 
8,262  90 
12,276  95 
295,409  20 
133,016  74 

169,705  57 

35,587  00 

252,61200 
36,250  00 
2,000  00 
902.57215 
306,47'8  C3 
208,71220 
4,854  111 
27,952  24 
31,75420 
241,87268 
2,640  00 

Allentown  Terminal  RR.  Co  

Catawissa  RR.  Co  

103.02 
4.04 
1-2.84 
33.84 
35.38 
31.47 
10.95 
3.81 
45.81 
2.50 
0.37 
86.21 
29.59 
45.58 
11.21 
43.86 
10.96 
31.29 

3,200,000 
120,650 
297,215 
1,800,000 
1,730,450 
2,487,850 
497,750 
323,375 
4,210,200 
282,350 
20,000 
4,721,250 
2,246,900 
2,000,000 
95,655 
50,000 
576,050 
2,000,000 

1,530,500 

149,477  52 

160,000  00 
7,539  00 

Chestnut  Hill  RR.  Co  

Colebrookdale  RR.  Co  

600,000 
1,800,000 
495,000 

Delaware  &  Bound  Brook  RR.  Co 
East  Pennsylvania  RR.  Co  

123,000  00 
19,800  CO 
I 

144,000  00 
103,827  00 

154,280  00 

33,000  00 
252,612  00 
36,250  00 

Lit.  Sch'lkill  Nav.  RR.  &  Coal  Co. 
East  Mahanoy  RR.  Co 

f  

Mill  C'k  &  Mine  Hill  N.  &  RR.  Co. 
Mine  Hill  &  Sch'lkill  Hav.  RR.  Co. 
Mt.  Carbon  &  Port  Carbon  RR.  Co. 
Norrjstown  Junction  RR.  Co  
North.  Pennsylvania  RR.  Co  

40,000 
7,200,000 

2,00000 
447,000  00 

377,700  00 
277,623  34 
100,000  00 

77,872  15 
28,854  69 
8,712  20 
4,854  91 
952  24 
2,304  20 
11,872  68 
235  00 

Phila.,  Ger'nt'n  &  Nor'st'n  RR.Co. 
Phila.,  Harrisb.  &  Pittsb.  RR.  Co. 
Pickering  Valley  RR.  Co  
Schuylkill  &r  Lehigh  RR.  Co  

2,000,000 
332,300 
1,000,000 

100,000  00 

24,000  00 

3,000  00 
29,45000 
120,000  00 
2,405  00 

Schuylkill  Valley  Nav.  &  RR.  Co. 
Sha'kin,  Sun.  &  Lewisb.  RR.Co.  . 
Swedes  Ford  Bridge  Co  

2,000,000 

110,00000 

Totals  

913.71 

47,528,579 

84,682,752 

975,277  52 

1,801,68634 

249,094  94 

3,026.058  80 

NOTE. — The  P.  &  R.  Ry.  Co.  operates  the  Philadelphia  and  Frankfort  RR.  under  an  agreement  whereby 
25  p.  c.  of  the  gross  earnings  of  the  road  are  paid  as  rental  and  applied  as  interest  on  bonds;  but  as  the  25 
p.  c.  ($18,386.51  in  1897-98)  is  deducted  from  the  earnings  of  the  P.  &  R.  Ry.  it  is  not  included  as  a  rental 
payment  in  the  preceding  statement.  The  P.  &  R.  Ry.  Co.  also  leases  the  Philadelphia  and  Reading  Terminal 
RR.  paying  as  rental  thi,  interest  on  $8,500,000  5  p.  c.  bonds  of  the  P.  &  R.  RR.  Co.  secured  by  mortgage  upon 
the  Terminal  property. 


Statement  of  rentals  of  leased  roads  and  canals  for  seven  fiscal  periods: 


1892 

Nov.  30. 

1893 

Nov.  30. 

1894 

Nov.  30. 

1895 
Nov.  30. 

1896 

Nov.  30. 

1897 

7  mos.  to 
June  30. 

1898. 

June  30- 

Mine  Hill  &  Sch.  H.  RR. 
Mt.  Car.  &  Pt.  CarRR.. 
MillC'k&M.H.N.&RR. 
Sch.  Vy.  Nav.  &  RH... 
L.  S.  N.  RR.  &  C.  Co.. 
East  Pennsylvania  RR.. 
Phila.,  Ger.  &  Nor.  RR. 
Chestnut  Hill  RR  

$ 
336,81600 
36,250  00 
31,61687 
30,890  12 
217,092  00 
129,05835 
2^3,10474 
17,201  90 

$ 
336,81600 
36,250  00 
35,587  00 
31,75420 
217,092  00 
133.081  65 
308,833  04 
18.046  45 

S 
336,816  00 
36,250  00 
35,587  00 
31,75420 
217,092  00 
132,99511 
308,388  66 
18,022  32 

$ 
336,816  00 
36,250  00 
35,587  00 
31,754  20 
217,092  00 
132,908  60 
309,50711 
18,022  32 

S 
336,816  00 
36,250  00 
37,587  00 
31,75420 
217,092  00 
134,514  94 
307,821  94 
17,998  19 

$ 
166,040  66 
21,14584 
20,759  08 
18,523  28 
100,736  26 
78,404  05 
178,396  13 
5,284  41 

$ 
262,612  00 
36,25000 
35,587  (0 
31,75420 
169,705  57 
133.01674 
306,478  03 
8,262  9ii 

Catawissa  RR    .... 

3  '8  830  00 

33'8,830  00 

338,830  00 

338,830  00 

341,433  98 

206,131  31 

.537,062  26 

Nor.  Pennsylvania  RR. 
Dd.  &  Bound  Br'k  RR. 
Swedes  Ford  Bridge  .  .  . 
Sch'lkill  &  Lehigh  RR. 
Sh.,Sunb.  &Lewis.RR. 
Pickering  Valley  RR.  .  . 
Colebrookdale  RR.  ... 
Allentown  RR  
Allentown  Term  RR... 
Phila.,  Har.  &  Pbg.  RR. 

900,58301' 
298,21250 
2,455  00 
27,000  30 
110,66000 
4,830  7f 
12,590  3 
3,663  24 
14,052  & 

921,477  04 
297,358  34 
3,842  50 
27,000  50 
110,684  38 
4,425  76 
11,6323(5 
3,152  20 
14,472  93 
25,200  00 

918,871  18 
294,764  29 
2,640  00 
27,000  50 
110,74000 
3,952  75 
10,643  70 
2,829  40 
14,472  93 
"5,200  00 

921,500  64 
295,425  23 
2,640  00 
27,000  50 
110,740  00 
4,989  38 
13,303  53 
3,798  90 
14,250  00 
25,200  00 

919,515  26 
295,426  74 
2,640  00 
28,092  04 
112,53870 
4,981  68 
13,030  58 
3,216  2:2 
14,250  00 
25,841  60 

528,370  111 
172,375  0( 
1,540  01 
16,49243 
145,645  23 
2,597  11 
6,573  01 
1,62592 
8,312  50 
126,464  22 

902,572  15 
295,409  20 
2,640  00 
27,95-2  24 
241,87268 
4,85491 
12,276  95 
3,203  30 
13,836  47 
208,71220 

Norristown  June.  RR  . 

1,166  67 

2,000  00 

Total  Railroads  
Schuylkill  Nav.  Co. 

2,807,907  64 

9,196  5li 

2,875,536  35 

9,782  52 

2,866.845  04 
'.»,  196  56 

2,875,615  41 
9,230  18 

2,878,801  07 
9,236  IS 

1,806,583  31 

3,026,058  80 

Susquchanna  Canal  Co. 

22  '.I'.K!  c,:! 

21,71004 

12.32420 

Total  Rents  

2,840,097  83 

2,907,028  91 

2,888,365  80 

2,884,851  59 

2,878,037  25 

1,800,58331 

3.026,058  80 
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American  Bank  Note  (Company, 

78  TO   86   TRINITY   PLACE,    NEW  YORK. 


BUSINESS  FOUNDED,  1795. — INCORPORATED  UNDER  LAWS  OF  STATE  OK  NEW  YORK,  1858. — REORGANIZED,  1879. 

ENGRAVERS  ^  PRINTERS 

OF 

BONDS  AND  STOCK  CERTIFICATES, 

And  all  other  documents  requiring  security.    Bank  Notes,  Bonds,  Postage  and  Revenue  Stamps 
for  Foreign  Governments,  Drafts,  Checks,  Bills  of  Exchange,  Letter  Heads,  etc. 


ENGRAVING    AND    PRINTING 

IN  THE  FINEST   AND    MOST    ARTISTIC   STYLE   FROM   STEEL   PLATES. 
WITH  SPECIAL  SAFEGUARDS  TO  PREVENT  COUNTERFEITING. 
Special  papers  manufactured  exclusively  for  use 
of  the  Company. 

SAFETY  COLORS.  -  -  SAFETY  PAPERS. 

WORK  EXECUTED  IN  FIRE-PROOF  BUILDINGS. 


Railway  Printing  of  all  Descriptions 

RAILWAY    TICKETS,   MAPS,   FOLDERS, 

AND 

ILLUMINATED    SHOW   CARDS 

OF  THE   MOST   APPROVED    STYLES. 
NUMBERED,  LOCAL  AND  COUPON  TICKETS,  of  any  Size,  Pattern,  Style,  or  Device  with  Steel  Plate  Tints. 


LITHOGRAPHIC     AND    TYPE    PRINTING. 

SHOW    CARDS,    LABELS,    CALENDARS. 

Blank:     Books     of     Every     Description. 


JAMES  MACDONOUGH,  PRESIDENT. 
AUG.  D.  SHEPARD,— VICE-PRESIDENTS— TOURO  ROBERTSON, 

THEO.  H.  FREELAND,  SECRETARY  AND  TREASURER. 

JNO.  E.  CURRIER,  ASST.  SECRETARY.  J.  K.  MYERS,  ASST.  TREASURER. 

P.  C.  LOUNSBURY,  W.  J.  ARKELL,  E.  C.  CONVERSE, 

JOS.  S.  STOUT,  J.  B.  FORD,  ROBERT  N.  TOPPAN 

FELIX  CAMPBELL. 
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WORKS  BY  HENRY  V.  POOR. 


-» •*•  » 


Its  Laws : 


EMBRACING 


ft  HISTORY  OF  MOIETAR1  THEORIES 

AND 

A  HISTORY  OF  THE  CURRENCIES 


OF    THE 

UNITED    STATES. 


•-•»  • 

One  Vol.,  royal  octavo,  cloth,  pp.  ocl.,  623.    Price,  $5.OO. 

Sent,  free  of  postage,  upon  receipt  of  price,  by  the  publishers,  and  for  sale  by 


all   booksellers. 


RESUMPTION 


AND  THE 


A  HAND-BOOK  FOR  THE  TIMES. 

EMBRACING 

A  SKETCH   OF  THE   COINAGE  AND    OF  THE  LEGAL-TENDER 

CURRENCIES  OF  THE  UNITED  STATES  AND 

OTHER  NATIONS. 

By  HENRY  \.  POOR . 

(1878.) 


One  Volume,  121110,  Cloth,  pp.  250.     Price,  $1.00. 

Sent  free  of  postage, on  receipt  of  price, by  the  publishers,  and  for  sale  by  all  booksellers. 


H.  V.  &  I.  Ml.  POOR.  Pimusneis,  44  Broad  SI.,  New  Tin. 
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RAILROADS  LEASED  OR  OPERATED  BY  THE  PHILADELPHIA  AND  READING  RY.  Co. 


AllentOTvn  RR.— Topton  to  Kutztown,  Pa., 
4.45  m.;  total  track,  5.09  miles.  Chartered  April  19, 
1853.  Operated  by  the  P.  &  R.  Ry.  Co.;  rental,  30 
p.  c.  of  gross  earnings.  Balance  Sheet,  June  30, 
1898.— Capital  stock  (par  $50),  $1,268,885;  current 
liabilities,  $12,745— total,  $1,281,630.  Contra:  Cost 
of  road,  etc.,  $1,085,748;  cash  and  current  assets, 
$36,960;  profit  and  loss,  $158,922— total,  $1,281,630. 
Jos.  S.  Harris,  Pres.;  W.  A.  Church,  Treas.;  W.  R. 
Taylor,  Sec.;  D.  Jones,  Comptroller,  Philadelphia,  Pa. 
Allentown  Terminal  RR. — Operated  jointly 
by  the  P.  &  R.  Ry.  Co.  and  the  C.  RR.  Co.  of  N.  J., 
under  a  lease  for  999  years,  by  assignment  from  the 
Lehigh  Coal  and  Navigation  Co.  The  P.  &  R.  Ry.  Co. 
and  the  L.  C.  &  N.  Co.  jointly  guarantee,  both  as  to 
principal  and  interest,  $450,000  4  p.  c.  bonds  of  this 
company.  For  further  particulars,  see  statement  ap- 
pended to  that  for  the  Central  RR.  Co.  of  New  Jersey. 

Catawissa  RR. — Tamanend  to  Newberry  June., 
Pa.,  and  branches,  103.02  in.;  2d  track,  11.22  m.; 
total  track,  173.03  miles.  Chartered  as  Little  Schuyl- 
kill  and  Susquehanna  RR.  Co.,  March  31,  1831;  name 
changed  to  Catawissa,  Williamsport  and  Erie  RR., 
March  20,  1849:  road  opened  Dec.  18,  1854.  Re- 
organized in  1860  under  existing  title.  Leased  for 
999  years  from  Dec.  15,  1896,  to  the  P.  &  R.  Ry., 
the  yearly  rental  to  be  a  sum  equal  to  the  interest 
on  the  bonds,  5  p.  c.  dividends  on  the  entire  issue  of 
preferred  stock,  all  taxes,  and  $8,000  for  organization 
expenses.  (See  Manual  for  1896,  page  814.)  Divi- 
dends on  preferred  stock  (2J  p.  c.  each).  May  and 
Nov.,  $160,000.  Balance  Sheet,  June  30,  1898.— Capi- 
tal stock  paid  in  ($50  shares),  $4,359,500;  funded  debt 
(assumed  by  lessee  I.  ,*2. 215, 000;  profit  and  loss, 
$211,334— total,  $6,786,834,  Contra:  Cost  of  road, 
$6,7<>6,(i68;  bonds  owned,  $71,170;  cash.  $7,996— 
total,  $6.785,834.  Capital  stock:  1st  preferred,  $2,- 
200,000;  2d  preferred,  $1.000,000;  common,  $1,159,500 
—total,  $4,359,500.  Funded  debt:  $230,000  1st  mtge. 
6  p.  c.  20-yr.  bonds,  due  Aug.  1,  1902,  interest  Feb. 
and  Aug. ;  $1,300,000  mtge.  7  p.  c.  30-yr.  $500  and 
$1.000  coupon  bonds,  due  Feb.  1,  1900,  interest  Feb. 
and  Aug.;  and  $685,000  1st  consol.  mtge.  4  p.  c. 
50-yr.  $1,000  gold  coupon  bonds,  with  privilege  of 
registration,  due  April  1,  1948,  interest  April  and 
Oct.  The  1st  consol.  mtge.  bonds  are  authorized  to 
the  amount  of  $2,215,000,  and  are  intended  to  replace 
all  other  issues.  Trustee  of  1st  consol.  mtge.:  Penn- 
sylvania Co.  for  Insurances  on  Lives  and  Granting 
Annuities,  Philadelphia,  Pa.  Interest  on  bonds  pay- 
able at  office  of  lessee.  G.  Assheton  Carson,  Pres.; 
R.  M.  Elliott,  Sec.  &  Treas.,  Philadelphia,  Pa.  Gen- 
eral Office,  Philadelphia,  Pa. 

Central  Dock  and  Terminal  Ry.— Organ- 
ized May  31,  1889.  to  construct  a  railway  and  ter- 
minal dock  in  Buffalo,  N.  Y.,  connecting  the  freight 
yards  of  the  New  York  Central  and  Hudson  River 
RR.  at  East  Buffalo  with  the  dock  at  the  foot  of 
Georgia  St.,  the  object  of  the  road  being  the  trans- 
portation and  shipment  of  anthracite  coal.  Leased 
Jan.  30,  1891,  to  the  P.  &  R.  RR.  Co.  for  a  term  of 
years  expiring  March  31,  1910,  and  lease  assumed  by 
P.  &  R.  Ry.  Co.  Income  Account,  year  ending  June 
30,  1898.— Gross  income,  $27.265;  interest  on  deposits, 
$90— total,  $27,355.  Deduct  rents,  taxes,  and  other 
charges,  $7,930;  dividends  (4  p.  c.),  $19.500— total, 
$27,430.  Deficit,  $64;  surplus  forward,  $75,911;  net 
surplus,  $75,847.  Balance  Sheet.  June  30,  1898.— 
Capital  stock  ($500,000  auth.;  $100  sharef),  $487,- 
500;  profit  and  loss,  $75,847— total,  $563,347.  Contra: 
Cost  of  road,  etc.,  $545,309;  open  accounts.  $13,633; 
cash,  $4,405— total.  $563.347.  H.  J.  Hayden,  Pres., 
New  York,  N.  Y.;  W.  R.  Taylor,  Sec.;  W.  A.  Church, 
Treas.,  Reading  Terminal  Building,  Philadelphia, 
Pa.  General  Office,  Grand  Central  Station,  New 
York,  N.  Y. 

Chestnut  Hill  RR. — Germantown  to  Chestnut 
Hill,  Pa.,  4.04  m.;  total  track,  6.36  miles.  Chartered 
April  10,  1848;  opened  Oct.  16,  1854.  Leased,  Dec., 
1896,  to  P.  &  R.  Ry.  Co.;  rental,  6  p.  c.  on  capital 
stock.  (See  Manual  for  1897,  page  701.)  Income, 
year  ending  June  30,  1898,  $7,539,  being  dividends 
(Sept.  and  Dec.,  1897;  March  and  June,  1898;  1J  p.  c. 
each),  $7,239,  and  $300  for  organization  expenses. 
Balance  Sheet,  June  30,  1898.— Capital  stock,  rep- 
resenting cost  of  road  ($29,284  per  mile),  $120,650; 
current  liabilities,  $67— total,  $120,717.  Contra: 
Lands  owned,  $15,506;  road,  $105,144;  other  assets, 
$67— total,  $120,717.  W.  W.  Colket,  Pres.;  Win.  W. 
Stephens,  Sec.  &  Treas.  General  Office,  132  South 
Third  St.,  Philadelphia,  Pa. 

<'olel>rooli<lale  RR.— Pottstown  to  Barto.  Pa., 
12.84  in.;  total  track  (steel,  12  m.),  15.64  miles.  Char- 


tered March  23,  1865;  opened  Sept.  12,  1869.  Leased 
for  20  years  to  P.  &  R.  RR.  Co.,  Jan.  1,  1870;  rental. 
30  p.  c.  of  gross  earnings.  Lease  assumed  by  the 
P.  &  R.  Ry.  Co.  Balance  Sheet,  June  30,  1898.— 
Capital  stock  (shares,  $50),  $297,215;  funded  debt, 
$600.000;  interest  accrued,  not  due,  $3,000;  current 
liabilities,  $520,662— total,  $1,420,877.  Contra:  Cost 
of  road  ($52,500.23  per  mile),  $672,342;  cash  assets, 
$67,224;  profit  and  loss,  $681,311— total,  $1,420,877. 
Funded  debt:  1st  mtge.  6  p.  c.  30-yr.  bonds,  due 
June  1,  1898.  No  action  has  yet  been  taken  with'  a 
view  to  extending  the  bonds  or  retiring  them.  Joseph 
L.  Bailey,  Pres.;  W.  A.  Church,  Treas.;  W.  R. 
Taylor,  Sec.;  D.  Jones,  Comptroller,  Philadelphia, 
Pa.  General  Office,  Philadelphia.  Pa. 

Delaware  and  Bonnd  Brook  RR.— Bound 
Brook  June.,  N.  J.,  to  Delaware  River  (Pa.  Line),  27 
m.;  Trenton  June,  to  Trenton,  N.  J.,  3.7  m. — total, 
33.84  m.;  2d  track, 27.09  m.;  total  track  (steel.  60  m.), 
77.20  miles.  Rail,  90  Ibs.  Chartered  May  12,  1874; 
main  line  opened  May  1,  1876;  Trenton  Branch  in 
1877.  In  connection  with  the  Central  RR.  of  New 
Jersey  and  North  Pennsylvania  RR.,  this  road  forms 
a  line  between  New  York  and  Philadelphia.  Leased 
for  990  years  from  May  1,  1879,  to  the  P.  &  R.  RR. 
Co.;  annual  rental,  interest  on  bonds,  maintenance 
expenses,  and  8  p.  c.  on  capital  stock.  Lease  as- 
sumed by  the  P.  &  R.  Ry.  Co.  Capital  stock, 
$1,800,000;  funded  debt,  1st  mtge.  7  p.  c.  30-yr. 
bonds,  dated  Aug.  2,  1875,  interest  Feb.  and  Aug., 
$1,500,000;  2d  mtge.  6  p.  c.  20-yr.  bonds,  dated  May 
1,  1879,  interest  May  and  Nov.,  $300,000— total, 
$3,600,000.  Contra:  Cost  of  road  and  equipment, 
$3,518,511.  Interest  on  1st  mtge.  bonds  is  payable 
at  the  Guarantee  Trust  and  Safe  Deposit  Co., 
Philadelphia;  on  2d  mtge.  bonds,  at  240  South  3d  St., 
Philadelphia,  Pa.  Edward  C.  Knight,  Jr.,  Pres.; 
John  S.  Wise,  Sec.  &  Treas.,  Philadelphia,  Pa. 

East  Mahanoy  RR. — East  Mahanoy  June,  to 
Waste-House  Run,  and  branches,  10.95  m.;  2d  track, 
2.1  m.;  total  track  (steel),  20.15  miles.  Chartered 
March  9,  1856;  road  opened  July  10,  1860.  A  new 
lease  for  999  years  was  entered  into  Dec.  1,  1896,  and 
was  assigned  by  the  L.  S.  Co.  to  the  P.  &  R.  Ry.  Co. 
(See  Manual  for  1896.  page  815.)  Rental  (5  p.  c.  on 
stock),  year  ending  June  30,  1898,  $24,888.  Regular 
semi-annual  dividends  of  3  p.  c.  were  paid  each 
year  from  Jan.  15,  1863,  to  Jan.  15,  1892.  Owing  to 
an  increase  in  State  tax  rate  on  capital  stock  from  3 
mills  on  par  value  ($50)  to  5  mills  on  market  valu? 
($64.50),  the  $2,000  allowed  by  lessee  did  not  suffice 
to  meet  taxes,  and  the  rate  of  dividends  was  conse- 
quently reduced  to  2.9  p.  c.  on  July  15,  1892,  and  to 
2i  p.  c.  after  Nov.  30,  1896.  Balance  Sheet,  June  30, 
1898.— Capital  stock,  $497,750;  sundry  credits,  $9.525 
—total,  $507,275.  Contra:  Cost  of  road,  $497,793; 
cash  and  current  assets,  $9,482— total,  $507,275.  Jos. 
S.  Harris,  Pres.;  W.  A.  Church,  Treas.;  W.  R. 
Taylor,  Sec.;  D.  Jones,  Comptroller,  Philadelphia, 
Pa.  General  Office,  Reading  Terminal  Building, 
Philadelphia,  Pa. 

East  Pennsylvania  RR. — Reading  to  Allen- 
town,  Pa.,  35.38  m.;  2d  track,  18.28  m.;  total  track 
(steel,  58.4  m.),  73.30  miles.  Chartered  April  21,  1867; 
opened  May  11,  1859.  Leased  to  P.  &  R.  RR.  Co.  for 
999  years,  from  May  1,1869;  rental,  interest  on  bonds, 
6  p.  c.  on  stock,  and  organization  expenses.  Lease 
assumed  by  the  P.  &  R.  Ry.  Co.  Dividends  paid 
1898,  Jan.  and  July  16  (3  p.  c.  each),  $103,827.  Regu- 
lar semi-annual  dividends  of  3  p.  c.  each  have  been 
paid  in  Jan.  and  July,  since  May,  1859.  Balance 
Sheet,  June  30,  1898.— Capital  stock  (shares,  $50), 
$1,730,450;  funded  debt,  $495,000;  sundry  credits, 
$9,936;  income  balance,  $151,741— total,  $2,387,127. 
Contra:  Cost  of  road,  etc.,  $1,905,586;  other  assets, 
$481,541— total,  $2,387,127.  Funded  debt:  1st  mtge. 
4  p.  c.  70-yr.  bonds,  due  March  1,  1958.  Jos.  S. 
Harris,  Pres.;  W.  A.  Church,  Treas.;  W.  R.  Taylor, 
Sec.;  D.  Jones,  Comptroller,  Philadelphia,  Pa.  Gen- 
eral Office,  Philadelphia,  Pa. 

East  Trenton  RR.— Millham,  N.  J.,  to  ter- 
minus, 3  miles.  Controlled  by  the  P.  &  R.  Ry.  Co.. 
and  operated  in  connection  with  the  Delaware  and 
Bound  Brook  RR.  Capital  stock,  representing  cost 
of  road,  $59,000.  Edward  C.  Knight,  Jr.,  Pres.;  John 
S.  Wise,  Sec.  &  Treas.,  240  So.  3d  St.,  Philadelphia, 
Pa 

Little  Sclinylkill  RR.-Pt.  Clinton  to  T.-un- 
anend,  Pa.,  31.47  m.;  2d  track,  5.30  m.;  total  track, 
59  29  miles.  Chartered  Feb.  20,  1826;  opened  in  1831 
A  new  lease  for  999  years  was  made  Dec.  1,  1S!l(i.  ID 
the  P  &  R.  Ry.  Co.,  under  which  the  yearly  rental  is 
5-  p.  V.  on  stock,  payable  in  gold,  and  $5,000  for 
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organization  expenses,  the  lessee  assuming  all  taxes. 
(See  Manual  for  1896,  page  815.)  Rental,  year  ending 
June  30,  1898,  $124,392;  other  receipts,  $6,770— total, 
$131,162.  Expenses,  $4,101.  Net  income,  $127,061. 
Paid  dividends  Jan.  and  July  (5*  p.  c.),  $136,831. 
Deficit,  $9,770.  Balance  Sheet,  June  30,  1898.— Capi- 
tal stock  ($50  shares),  $2,487,850;  current  liabilities, 
$3,049;  profit  and  loss,  $68,345— total,  $2,559,244. 
Contra:  Cost  of  road  and  lands,  $2,405.944;  stocks 
and  other  investments,  $114,160;  all  other  assets, 
$39,140— total,  $2,559,244.  Carroll  S.  Tyson,  Pres.; 
Jos.  L/apsley  Wilson,  Sec.  &  Treas.,  410  Walnut  St., 
Philadelphia,  Pa. 

Mill  Creek  and  Mine  Hill  RR.— Palo  Alto 
to  New  Castle,  Pa.,  3.81  m.;  2d  track,  3.81  m.;  total 
track  (steel,  7.6  m.),  32.82  miles.  Chartered  Feb.  7, 
1828;  road  opened  Nov.  3,  1829.  Leased  July  25,  1861, 
for  999  years,  to  P.  &  R.  RR.  Co.;  rental,  $33,000 
per  annum,  and  all  taxes.  Lease  assumed  by  the 
P.  &  R.  Ry.  Co.  Dividends  (Jan.  and  July,  5  p.  c. 
each),  $32,337.50.  Balance  Sheet,  June  30,  1898.— 
Capital  stock  ($25  shares),  $323,375;  current  liabili- 
ties, $16,380;  profit  and  loss,  $2,213— total,  $341,968. 
Cost  of  road,  $323,045;  cash  and  current  assets,  $18,- 
923— total,  $341,968.  Joseph  S.  Harris,  Pres.;  W.  A. 
Church,  Treas.;  W.  R.  Taylor,  Sec.;  D.  Jones, 
Comptroller,  Philadelphia,  Pa. 

Mine  Hill  and  Schnylkill  Haven  RR — 
Schuylkill  Haven  to  Locust  Gap,  Pa.,  etc.,  45.81  m.; 
2d  track,  25.79  m.;  total  track.  149.71  miles.  Char- 
tered March  24,  1828;  opened  Oct.  8,  1831.  Exten- 
sions and  branches  built  later.  A  new  lease  to  the 
P.  &  R.  Ry.  Co.,  went  into  effect  Jan.  1,  1897,  and 
will  endure  for  999  years  from  that  date;  rental,  6 
p.  c.  on  capital  stock.  (See  Manual  for  1896,  page 
815.)  Dividends,  July,  3  p.  c.,  Jan.,  2$  p.  c.  Balance 
Sheet,  June  30,  1898.— Capital  stock  ($50  shares),  $4,- 
210,200;  current  liabilities,  $2,209;  contingent  fund, 
$378,000— total,  $4,591,109.  Contra:  Cost  of  road, 
$4,165,572;  bonds  owned,  $378,000;  cash,  $18,083; 
profit  and  loss,  $29,454— total,  $4,591,109.  Statement 
showing  dividends  paid  fram  Jan.,  1833,  to  July,  1886, 
was  given  in  Manual  for  1887.  Benj.  H.  Shoemaker, 
Pres.;  John  W.  Biddle,  Treas.;  James  G.  McCollin, 
Sec.  General  Office,  119  South  Fourth  St.,  Philadel- 
phia, Pa. 

Mount  Carbon  and  Port  Carbon  RR.— 
Mount  Carbon  to  Port  Carbon,  Pa.,  2.5  m.;  2d  track, 
2.45  m.;  total  track  (steel,  5  m.),  15.39  miles.  Char- 
tered July  16,  1842;  opened  F»b.  8,  1844.  Leased  for 
50  years  to  P.  &  R.  RR.  Co.,  March  5,  1860;  rental, 
$36,250  a  year.  Dividends  paid  (Jan.  and  July,  5.8 
p.  c.  each).  $32,753.  Lease  assumed  by  the  P.  &  R. 
Ry.  Co.  Balance  Sheet.  June  30,  1898.— Capital  stock, 
$282.350;  current  liabilities,  $21,864;  profit  and  loss, 
$2.455— total,  $306,669.  Contra:  Cost  of  road,  $282,- 
815;  cash  and  current  accounts,  $23,854— total,  $306,- 
669.  Joseph  S.  Harris,  Pres.;  W.  A.  Church,  Treas.; 
W.  R.  Taylor,  Sec.;  D.  Jones,  Compt.,  Philadelphia, 
Pa. 

Norristown  Junction  RR. — In  Norristown, 
Pa.,  0.4  m.;  2d  track,  0.4  m.;  total  track  (steel),  1 
mile.  Chartered  Nov.  8,  1879;  road  opened  May  1, 
1880.  Leased  from  date  of  completion,  to  the  P.  & 
R.  RR.  Co.  Rental,  year  ending  June  30,  1898,  $2,- 
000;  miscellaneous,  $364— total,  $2,364.  Expenses  and 
taxes,  $465.  Net  income,  $1,899.  Paid  interest  on 
bonds,  $1,879.  Surplus,  $20.  Balance  Sheet,  June  30, 
1898.— Capital  stock,  $20,000;  funded  debt,  $37,000; 
unfunded  debt,  $992;  interest  accrued,  not  due,  $792; 
income  balance,  $1,922— total,  $60,706.  Contra:  Cost 
of  road,  $59,030;  other  assets,  $1,676— total,  $60,706. 
Funded  debt:  1st  mtge.  5  p.  c.  20-yr.  bonds,  due  Feb. 
1,  1910,  interest  Feb.  and  Aug.,  at  Montgomery 
National  Bank,  Norristown,  Pa.  John  Slingluff, 
Pres.,  Norristown,  Pa.;  W.  A.  Church,  Treas.;  W.  R. 
Taylor,  Sec.;  D.  Jones,  Compt.,  Philadelphia,  Pa. 
General  Office,  Philadelphia,  Pa. 

North  Pennsylvania  RR.*-Philadelphia  to 
Bethlehem,  Pa.,  55.57  m.;  branches,  30.64  m.— total, 
86.21  m.;  2d  track,  75.03  m.;  total  track  (steel,  172.8 
m.),  217.01  miles.  Chartered  April  8,  1852;  main  line 
opened  July  7,  1857;  Delaware  River  Branch,  Jenkin- 
town  to  middle  of  Delaware  River,  20.48  m.,  Jan.  10, 
1876.  This  branch  connects  with  the  Delaware  and 
Bound  Brook  RR.  Leased  for  990  years  from  May  1, 
1879,  to  P.  &  R.  RR.  Co.;  rental  (payable  quarterly, 
F.,  M.,  A.,  &  N.),  interest  on  bonds,  dividends 
of  8  p.  c.  per  annum  on  stock  and  $12,000  yearly 
for  organization  expenses.  (See  Manual  for  1883,  page 
339.)  Lease  assumed  by  the  P.  &  R.  Ry.  Co.  In- 
come, year  ending  June  30,  1898,  $836,700.  Paid 
interest,  $447,000;  dividends  (8  p.  c.),  $377,700. 
Balance  Sheet,  June  30,  1898.— Capital  stock  ($50 
shares),  $4,720,850;  funded  debt,  $7,200,000;  ground 


rents,  $165,771;  real  estate  mortgages,  $319,258;  cur- 
rent liabilities,  $204,175;  accrued  interest  on  funded 
debt  not  yet  payable,  $157,500;  profit  and  loss,  $94,- 
592— total,  $12,862,146.  Contra:  Cost  of  road,  $10,- 
369,775;  equipment,  $1,752,136:  stocks  owned, 
$49,465;  bonds  owned,  $6,300;  other  permanent  in- 
vestments, $25,265;  cash  and  current  assets,  $336,- 
098;  other  assets,  $323,107— total,  $12,862,146. 

Funded    debt    (total.    $7,200,000;    annual    interest 
charge,   $447,000)  consisted,  June  30,  1898,  of— 
1st  mtge.  ext.  4  p.  c.  40-yr.  bonds,  due  May 

1,  1936,  int.  M.  &  N $1,500,000 

Gen.  mtge.  30-yr.  7s,  due  Jan.  1,  1903,  int. 

J.  &  J 4,500,000 

Reg.  6s.  of  Oct.  1,  1879,  due  Sept.  1,  1905, 

int.  M.  &  S 1,200,000 

The  1st  mtge.  bonds,  originally  30-yr.  7s,  matured 
May  1,  1896,  and  were  extended.  Trustees:  E.  C. 
Knight,  Jr.,  and  Herbert  M.  Howe,  Philadelphia,  Pa. 
Interest  payable  at  company's  office.  John  H. 
Michener,  Pres. ;  John  S.  Wise,  Sec.  &  Treas.  Gen- 
eral Office,  240  South  Third  St.,  Philadelphia,  Pa. 
Operating  Office,  Reading  Terminal,  Philadelphia,  Pa. 

Philadelphia  and  Chester  Branch.— 
Gray's  Ferry  to  Eddystone,  Pa.,  9.86  m.;  total  track, 
14.92  miles.  Formerly  a  part  of  the  main  line  of  the 
P.,  W.  &  B.  RR.  On  a  relocation  of  that  line  in 
1873,  bought  in  the  interest  of  the  P.  &  R.  RR.  Co., 
at  a  cost  of  $350,000.  The  company  has  only  a  nomi- 
nal existence. 

Philadelphia  and  Reading  Terminal 
RR. — Ninth  and  Fairmount  Aves.  and  Broad  and 
Noble  Sts.  to  12th  and  Market  Sts.,  Philadelphia, 
Pa.,  1.31  m.;  2d  track,  1.31  m.;  total  track  (steel; 
80  Ibs.),  5.85. miles.  Gauge,  4  ft.  8i  in.  Organized 
April  13,  1888.  Leased  for  999  years  from  May,  1891, 
to  the  Philadelphia  and  Reading  RR.  Co.,  lessee  to 
pay  all  expenses  of  operating,  and  in  addition  a 
minimum  rental  of  $600,000  per  annum,  to  be  applied 
by  the  trustees  to  the  payment  of  interest  on  bonds 
issued  by  the  lessee  for  construction  of  this  com- 
pany's railroad  and  building.  Lease  assumed  by  the 
P.  &  R.  Ry.  Co.  Balance  Sheet,  June  30,  1898.— 
Capital  stock  ($50  shares),  $8,500,000;  current  liabili- 
ties, $2,774,672;  real  estate  mortgages,  $51,879— total, 
$11,326,551.  Contra:  Cost  of  road,  $11,324,147; 
cash  and  current  assets,  $2,404— total,  $11,326,551. 
Joseph  S.  Harris,  Pres.;  W.  R.  Taylor,  Sec.:  W.  A. 
Church,  Treas.;  D.  Jones,  Compt.,  Philadelphia,  Pa. 
General  Office,  Reading  Terminal  Building,  Phila- 
delphia, Pa. 

Philadelphia,  Germantowii  and  Nor- 
ristown RR.— Philadelphia  to  Norristown,  Pa.. 
16.2  in.;  Germantown  Branch,  4.3  m.— total,  20.66 
m.;  2d  track,  20.33  m.;  3d  track,  1.27  m.;  total 
track  (steel,  71.3  m.),  79.33  miles.  Chartered  Feb. 
17,  1831;  opened  Aug.  15,  1835.  Leased  Nov.  10, 

1870,  for   999   years   from   Dec.    1,    1870,    to   the   P. 
&  R.  RR.  Co.    Lease  assumed  by  the  P.  &  R.  Ry.  Co. 
Rental,   year  ending  June   30,    1898,    $277,623;   other 
receipts,     $894— total,     $278,517.    Expenses,     $5,454. 
Net  income,  $273,063.    Paid  dividends  (12  p.  c.,  pay- 
able   4th    of    S.,    D.,    M.    &    J.),    $269,628.     Surplus, 
$3,435;     surplus     forward,     $26,248— total,     $29,683. 
Balance    Sheet,    June   30,    1898.— Capital    stock,    $2,- 
246,900;  current  liabilities,  $75.952— total.  $2,322,852. 
Contra:  Cost  of  road,  etc.,  $2,007,860;  Plymouth  RR. 
account,    $274,495;   other  assets,    $40,497— total,    $2,- 
322,852.    W.    S.    Wilson,    Pres.;    W.    W.    Stephens, 
Sec.   &  Treas.     General  Office,   132  South   Third   St., 
Philadelphia,   Pa.    Operating  Office,   Reading  Termi- 
nal, Philadelphia,  Pa. 

Philadelphia,  Harrisbnrgr  antl  Pitts- 
burgh RR.— Harrisburg  to  Shippensburg,  Pa.,  41.13 
m.;  2d  track,  0.5  m.;  total  track  (steel,  46.7  m.), 
56.73  miles.  Rail,  76  and  79  Ibs.  Consolidation.  July 
24,  1890,  of  the  Harrisburg  Terminal  and  the  Harris- 
burg  and  Shippensburg  (formerly  Harrisburg  and 
Potomac)  Ry.  Cos.  (See  Manual  for  1891.)  Leased 
Oct.  15,  1890,  to  the  P.  &  R.  RR.  Co.  for  999  years, 
lessee  to  pay  as  rental  all  operating  expenses,  taxes, 
and  fixed  charges.  Lease  assumed  by  the  P.  &  R. 
Ry.  Co.  Balance  Sheet,  June  30,  1898.— Capital 
stock,  $2,000,000;  funded  debt.  $2,000,000;  other 
liabilities,  $2.280— total,  $4,002,280.  Contra:  Cost  of 
road,  $3,993,854;  other  assets,  $8,426— total,  $4,002,- 
280.  Funded  debt:  1st  mtge.  5  p.  c.  35-yr.  bonds, 
due  Oct.  15,  1925,  interest  April  and  Oct.  15.  Jos. 
S.  Harris,  Pres.;  W.  A.  Church,  Treas.;  W.  R.  Tay- 
lor, Sec.;  D.  Jones,  Compt.,  Philadelphia,  Pa. 

Pickering:  Valley  RR.— Phcenixville  to  Byer's 
Station,  Pa.,  11.21  m.;  total  track,  12.54  miles.  Char- 
tered April  3,  1869;  leased  for  29  years  from  Sept.  1, 

1871,  to  the  P.  &  R.   RR.  Co.,   for  30  p.  c.  of  gross 
earnings.    Lease  assumed  by  the  P.   &   R.    Ry.   Co. 
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Balance  Sheet,  June  30,  1898.— Capital  stock  ($50 
shares),  $95,655;  funded  debt,  $332,300;  current 
liabilities,  $649,469;  interest  accrued,  not  due,  $5,815 
—total,  $1,083,239.  Contra:  Cost  of  road,  $481,399; 
cash  and  current  assets,  $132;  profit  and  loss,  $601,- 
708— total,  $1,083,239.  Funded  debt:  1st  mtge.  7  p.  c. 
30-yr.  bonds,  due  April  1,  1900,  interest  April  and 
Oct.;  authorized,  $500,000.  Jos.  S.  Harris,  Pres.;  W. 
A.  Church,  Treas.;  W.  R.  Taylor,  Sec.;  D.  Jones, 
Comptroller,  Philadelphia,  Pa,  General  Office,  Phila- 
delphia, Pa. 

Plymouth  RR.— Conshohocken  to  Oreland,  Pa., 
8.93  m.;  total  track,  13.15  miles.  Chartered  Dec.  9, 
1867.  This  road  was  leased  for  999  years  from  Dec. 
1,  1870,  to  the  P.  &  n.  RR.  Co.  Lease  assumed  by 
the  P.  &  R.  Ry.  Co.  Operated  in  connection  with 
the  Phila.,  Germ.  &  Norrist.  RR.  Capital  stock  (par, 
$50),  $12,050;  due  the  P.  G.  &  N.  RR.  Co.,  for  ad- 
vances, $274,495 — total,  representing  cost  of  road, 
etc.,  $286,545.  Winfleld  S.  Wilson,  Pres.;  Wm.  W. 
Stephens,  Sec.  &  Treas.,  Philadelphia,  Pa.  General 
Office,  132  So.  3d  St.,  Philadelphia,  Pa. 

Schnylkill  and  Lehig-li  RR.— High's  Farm, 
below  Reading  to  Slatington,  Pa.,  43.86  m.;  total  track 
(steel,  29.2  m.),  50.65  miles.  Rail,  68,  70  and  79  Ibs. 
Chartered  in  1870;  completed  in  July,  1874;  reorgan- 
ized June  7,  1880.  Leased  April  11,  1883,  for  999 
years  from  May  1,  1883,  to  P.  &  R.  RR.  Co.;  rental, 
4|  p.  c.  on  1st  rntge.  bonds,  and  6  p.  c.  on  capital 
stock.  Under  the  terms  of  the  lease  the  1st  mtge. 
was  reduced  from  $1,000,000  to  $600,000,  and  the 
interest  on  the  same  to  4i  p.  c.  The  principal  and 
interest  on  this  amount  are  guaranteed  by  the  lessee, 
which  owns  all  of  the  stock  and  2d  mtge.  bonds,  the 
latter  having  been  taken  in  exchange  for  a  like 
amount  ($400,000)  of  1st  mtge.  bonds.  Lease  assumed 
by  the  P.  &  R.  Ry.  Co.  Balance  Sheet,  June  30, 
1898.— Capital  stock  ($50  shares),  $50,000;  funded 
debt,  $1,000,000;  current  liabilities,  $31,448— total, 
$1,081,448.  Contra:  Cost  of  road,  $1,063,800;  cash 


and  current  assets,  $17,648— total,  $1,081,448. 
Funded  debt:  $600,000  1st  mtge.  44  p.  c.  30-yr.  $1,000 
bonds,  due  Nov.  1,  1902,  interest  May  and  Nov.;  and 
$400,000  2d  mtge.  bonds.  Joseph  S.  Harris,  Pres.; 
W.  A.  Church,  Treas.;  W.  R.  Taylor,  Sec.;  D.  Jones, 
Comptroller,  Philadelphia,  Pa.  General  Office,  Phila- 
delphia, Pa. 

Scliuylkill  Valley  Navigation  and  RR. 
—Port  Carbon  to  Reevesdale,  Pa.,  10.96  m. ;  2d  track, 
5.24  m.;  total  track, 27. 55  miles.  Chartered  March  20, 
1827;  opened  in  1830.  Leased  from  July  25,  1861,  for 
999  years  to  the  P.  &  R.  RR.  Co.;  rental,  5  p.  c. 
on  capital  stock.  Balance  Sheet,  June  30,  1898.— 
Capital  stock,  $576,050;  current  liabilities,  $14,871; 
profit  and  loss,  $2,281— total,  $593,202.  Contra:  Cost 
of  road,  $576,841;  cash  and  current  assets,  $16,361— 
total,  $593,202.  Jos.  S.  Harris,  Pres.;  W.  A.  Church, 
Treas.;  W.  R.  Taylor,  Sec.;  D.  Jones,  Compt.,  Phila- 
delphia, Pa.  General  Office,  Philadelphia,  Pa. 

Shamokin,  Sunbnry  and  L.ewisburs; 
RR.— Shamokin,  Pa.,  to  West  Milton,  31.29  m.;  2d 
track,  14.81  m.;  total  track  (steel,  61.0  m.),  58.27  miles. 
Rail,  70  and  79  Ibs.  Chartered  Feb.  12,  1882;  opened 
in  June,  1883.  Leased  for  999  years  from  July  2, 
1883,  to  the  P.  &  R.  RR.  Co.,  by  which  company  it 
was  built,  and  which  received  therefor  the  entire  is- 
sue of  stocks  and  bonds.  Lease  assumed  by  the  P.  & 
R.  Ry.  Co.  Balance  Sheet,  June  30,  1898.— Capital 
stock  ($50  shares),  $2,000,000;  funded  debt,  $2,000,- 
000— total,  $4,000,000.  Contra:  Cost  of  road,  etc., 
$3,382,907;  other  assets,  $617,093— total,  $4,000,000. 
Funded  debt:  $1,000,000  1st  mtge.  5  p.  c.  30-yr.  $1,003 
bonds,  due  May  1,  1912,  interest  May  and  Nov.; 
$1,000,000  2d  mtge.  6  p.  c.  35-yr.  $1,000  gold  bonds, 
due  July  1,  1925,  interest  Jan.  and  July.  The  bonds 
are  in  coupon  form  with  privilege  of  registration, 
the  1st  mtge.  bonds  being  also  convertible  into  fully 
registered  bonds.  Interest  payable  at  ttie  office  of 
the  lessee.  Joseph  S.  Harris,  Pres.;  W.  A.  Church, 
Treas.;  W.  R.  Taylor,  Sec.;  D.  Jones,  Compt,,  Phila- 
delphia, Pa.  •• 


Board  of  Directors,  Philadelphia  and  Heading  Ry.  Co.,  elected  October  10,  1898. 

George  F.  Baer Readme:,  Pa.    J.  Lowber  Welsh..  .Philadelphia,  Pa.    H.  A.  Dupont Wilmington,  Del. 

Chas.  H.  Coster New  York,  N.  Y.    Geo.  C.  Thomas New  York,  N.  Y.    Henry  P.  McKean.. Philadelphia,  Pa. 

JOSEPH  S.  HAJRRIS,  President Philadelphia,  Pa. 

Theodore  Voorhees,  1st  Vice-President 

Charles  E.  Henderson,  2d  Vice-President 

Treasurer— William  A.  Church Philadelphia,  Pa.    Secretary— W.  R.  Taylor Philadelphia,  Pa. 


Gen.  Supt.—l.  A.  Sweigard 


Comptroller— D.  Jones. 


PRINCIPAL  OFFICE  AND  ADDRESS.,  .Reading  Terminal  Building,  Philadelphia,  Pa. 


READING   COMPANY— SUBSIDIARY   CORPORATIONS. 
READING   IRON   COMPANY. 

Organized  in  Nov.,  1896,  to  take  over  the  iron  lands  and  property  formerly  owned  by  the 
Philadelphia  and  Reading  Coal  and  Iron  Co.  No  official  information  can  be  obtained  respect- 
ing this  company,  all  requests  therefor  having  been  refused.  Capital  stock,  $1,000,000,  all 
of  which  is  owned  by  the  Reading  Co.  and  pledged  under  the  joint  mortgage  of  Jan,  5,  1897. 
Directors  and  Officers,  not  reported. 


READING    COMPANY— CONTROLLED    RAILROADS,    OPERATED    IN    CON- 
NECTION   WITH   THE    P.  &   R.  RY. 

ATLANTIC    CITY   RAILROAD   COMPANY. 

Main  Line  of  Road.— Cam  den,  N.  Jr,  to  Atlantic  City,  N.  J 56.69  m. 

Williamstown  Branch :  Atco  to  Mullica  Hill,  N.  J .22.65  in. 

Gloucester  Branch :  Camden  to  Mount  Ephraim,  N.  J 3.87  m. —  83.21  miles. 

Leased  :  Sea  Coast  RR.  (see  page  196) 75.90 

Operated  :  Camden  County  RR.:  Mt.  Ephraim  to  Spring  Mills.  N.  J 7.27 

Total  length  of  lines  operated,  June  30,  1898 166.38  miles. 

2d  track  (owned),  56.78  m.;  sidings,  etc.  (owned,  26.74  m.),  34.16  miles.     Gauge,  4  ft.  84  in. 
Rail— iron,  50  and  60  Ibs.;  steol  (166.17  m.),  70  and  90  Ibs. 
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History. — Consolidation,  March  26,  1889,  of  the  Philadelphia  and  Atlantic  City,  the 
Williamstown  and  Delaware  River,  the  Glassboro',  the  Camden,  Gloucester  and  Mt. 
Ephraim,  and  the  Kaighn's  Point  Terminal  RR.  Cos.  (See  MANUAL  for  1889,  page  337.)  The 
Camden  County  RR.  is  operated  under  an  agreement  effective  Dec.  1,  1896.  The  Sea  Coast 
RR.  is  leased  for  999  years  from  May  2,  1898. 

Rolling1  Stock,  June  30,  1898. — Locomotives,  34.  Cars — passenger,  100  ;  baggage,  mail 
and  express,  5;  freight  (flat,  4 ;  caboose,  2),  6;  other,  1— total,  112. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($50  shares),  $2,200,000;  funded 
debt,  $2,200,000  ;  real  estate  mortgages,  $13,375  ;  current  accounts,  $703,109.53  ;  accrued 
interest,  not  yet  payable,  $18,333.33;  profit  and  loss,  $341,246.59— total,  $5,476,064.45. 
Contra :  Cost  of  road  and  equipment,  $5,186,995.44  ;  current  accounts  and  assets,  $234,671.79; 
cash,  $54,397.22— total,  $5,470,064.45. 

Capital  stock  consists  of  $1,200,000  common  stock  and  $1,000,000  preferred  stock. 

Funded  d(bt:  1st  mtge.  5  p.  c.  30-yr.  $1,000  gold  coupon  bonds,  with  privilege  of  registration  as  to 
principal,  dated  May  1,  1889,  interest  payable  May  and  Nov.  at  company's  office.  The  bonds  are  guaranteed, 
principal  and  interest  (by  endorsement),  by  the  P.  &  R.  Ry.  Co.  Trustee:  Guarantee  Trust  and  Safe  Deposit 
Co.,  Philadelphia,  Pa. 

Camden  County  RR.--Mt.  Ephraim  to  Spring 
Mills,  N.  J.,  7.27  m.;  total  track  (steel,  7.9  in.),  8.18 
miles.  Rail,  60  Ibs.  Chartered  Sept.  17,  1889; 
opened  in  May,  1891.  Controlled  by  Reading  Co. 
Operated  under  agreement,  since  Dec.  1,  1896,  by 
the  Atlantic  City  RR.  Co.  Balance  Sheet,  June  30, 
1898.— Capital  stock  ($50  shares),  $100,000;  funded 
debt,  $39,000;  current  accounts,  $108,919— total, 
$247,919.  Contra:  Cost  of  road,  $210,895;  current  ac- 
counts, $7,407;  profit  and  loss,  $29,617— total,  $247,- 
919.  Funded  debt:  1st  mtge.  5  p.  c.  30-yr.  $1,000 
coupon  bonds,  due  April  1,  1920,  interest  April  and 
Oct.,  at  Philadelphia;  authorized,  $100,000.  Trustee 
of  bonds:  Guarantee  Trust  and  Safe  Deposit  Co., 
Philadelphia,  Pa.  The  bonds  are  guaranteed  by  the 
P.  &  R.  RR.  Co.  Default  was  made  on  interest  due 
April  1,  1895.  Joseph  S.  Harris,  Pros.,  Philadelphia, 
Pa.;  W.  A.  Church,  Treas.;  W.  R.  Taylor,  Sec.:  I>. 
Jones,  Compt.,  Philadelphia,  Pa.  Principal  Office, 
Camden,  N.  J. 

Directors,  A.  C.  RR.  Co.  (elected  May  2,  1898).— Joseph  S.  Harris,  Theodore  Voorhees, 
C.  E.  Henderson,  W.  G.  Brown,  Richard  McAllister,  Philadelphia,  Pa.;  I.  A.  Sweigafd, 
Atlantic  City,  N.  J.;  H.  C.  Felton,  Frank  B.  Sitley,  John  Hood,  Camden,  N.  J.;  Edward  H. 
King,  Glassboro,  N.  J.;  L.  H.  Parkhurst,  Hammonton,  N.  J. ;  Theo.  B.  Gibbs,  Clementon, 
N.  J.;  Samuel  Garwood,  Williamston,  N.  J. 

OFFICERS  :  JOSEPH  S.  HARRIS,  Pres.  ;  Theodore  Voorhees,  Vice-Pres.  ;  W.  R.  Taylor, 
Sec. ;  W.  A.  Church,  Treas.;  D.  Jones,  Compt.,  Philadelphia,  Pa.  CORPORATE  OFFICE, 
Camden,  N.  J.  Operating  Office,  Reading  Terminal,  Philadelphia,  Pa. 


Sea  Coast  RR.— Winslow  June,  to  Cape  May, 
Sea  Isle  City  and  Ocean  City,  N.  J.,  75.9  miles. 
Gauge,  4  ft.  8J  in.  Rail  (steel),  70  Ibs.  Incorporated 
April  28,  1898,  to  take  over  the  property,  rights  and 
franchises  of  the  South  Jersey  RR.  Co.,  which  were 
sold  under  foreclosure  March  29,  1898.  Leased  for 
999  years  from  May  2.  1898,  to  the  Atlantic  City  RR. 
Co.  Capital  stock  ($50  shares),  common,  $600,000; 
preferred,  $600,000;  funded  debt  ($350,000  prior  lien 
50-yr.  5  p.  c.  gold  bonds;  $150,000  gen.  lien  series  A 
50-yr.  5  p.  c.  gold  bonds;  $600,000  gen.  lien  series  B 
5(i-yr.  5  p.  c.  gold  bonds),  $1,100,000— total  stock  and 
bonds,  $2,300,000.  Interest  on  the  gen.  lien  series  B 
bonds  is  payable  only  if  earned  for  the  first  five  years, 
and  at  reduced  rates  for  six  years  afterwards. 
Thomas  Robb.  Pres.;  Thomas  H.  Willson,  Sec.  & 
Treas.,  Philadelphia,  Pa.  General  Office,  770  Bullitt 
Building,  Philadelphia,  Pa.  Corporate  Office,  Cain- 
den,  N.  J. 


CATASAUQUA  AND  FOGELSVILLE  RAILROAD  COMPANY. 

Main  Line  of  Road.— Catasauqua,  Pa.,  to  Fogelsville,  Pa 29.5  miles. 

Sidings,  7.1  miles.  Gauge,  4  ft.  8*  in.  Rail  (steel,  16.4  in.),  60  Ibs. 

History. — Chartered  April  5,  18o3  ;  opened,  July,  1857.     Controlled  by  the  Reading  Co. 

Rolling  Stock,  June  30,  1898.— Locomotives,  6.  Cars — passenger,  5  ;  baggage,  1  ; 
freight  (box,  2  ;  flat,  4),  6  ;  other,  2 — total  cars,  14. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  9,389;  freight, 
33,156 — total,  42,545  miles.  Passengers  carried,  13,382;  carried  one  mile,  74,677.  Tons 
freight  moved,  298,746  ;  moved  one  mile,  2,996,042.  Earnings — passenger,  $1,945  ;  freight, 
$52,877— total,  $54,822.  Operating  expenses,  $30,298.  Net  earnings,  $24,524  ;  add  other 
receipts,  $541 — total,  $25,065.  Total  deductions  (including  interest  on  bonds,  $8,100,  and 
dividends,  $12,807),  $22,597.  Surplus,  $2,468. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($25  shares),  $426,900  ;  funded 
debt  outstanding,  $135,000;  current  accounts,  $41,874.46;  profit  and  loss,  $171.284.19— 
total,  $775,058.65.  Contra:  Cost  of  road,  $588,819.99;  cost  of  rolling  stock,  $135,150; 
materials,  etc.,  $2,925.57  ;  cash  and  current  assets,  $48,163.09— total,  $775,058.65. 

Funded  debt:  1st  mtge.  4  p.  c.  30-yr.  $1,000  gold  coupon  bonds,  due  July  1,  1928,  interest  Jan.  and  July, 
in  Philadelphia,  Pa.  Trustee:  Pennsylvania  Co,  for  Insurances  on  Lives  and  Granting  Annuities,  Philadelphia, 
Pa. 

Directors  (elected  Nov.  7,  1898).— Theodore  Voorhees,  B.  H.  Bail,  James  M.  Landis, 
William  S.  Pilling,  George  T.  Barnes,  Philadelphia,  Pa.;  Leonard  Peckitt,  Samuel  Thomas, 
David  H.  Thomas,  Catasauqua,  Pa.;  Fred  R.  Drake;  B.  F.  Feckenthal,  Jr. ,  Easton,  Pa. 

OFFICERS:  JOSEPH  S.  HARRIS,  Pres.;  W.  A.  Church,  Treas. ;  W.  R.  Taylor,  Sec.  ;  D. 
Jones,  Compt,,  Philadelphia,  Pa.  CORPORATE  OFFICE,  Reading  Terminal,  Philadelphia,  Pa. 
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CHESTER  AND   DELAWARE  RIVER  RAILROAD   COMPANY. 

Line  of  Road. — Marcus  Hook,  Pa.,  to  Eddystone,  Pa 5.35  miles. 

Sidings,  etc.,  5.18  miles.  Gauge,  4  ft.  8i  in.  Rail  (steel,  9.2  m.),  56  to  76  Ibs. 

History. — Chartered  Oct.  9,  1871  ;  road  opened  in  1876.  Controlled  by  the  Reading  Co., 
through  ownership  of  capital  stock.  The  company  owns  no  rolling  stock. 

Operations,  year  ending  June  30,  1898. — Train  mileage  (freight),  3,679  miles.  Tons 
freight  moved,  347,452  ;  moved  one  mile,  628,977.  Earnings  (freight),  $13,215.  Operating 
expenses,  $29,630  ;  other  charges,  $1,037— total,  $30,667.  Deficit,  $17,452. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($50  shares),  $40,000  ;  real  estate 
mortgages,  $17,300  ;  floating  debt  (advances  by  P.  &  R.  RR.  Co.),  $299,992.92— total,  $357,- 
292.92.  Contra:  Cost  of  road,  $244,111.01  ;  profit  and  loss,  $113,181.91— total,  $357,292.92. 

Directors  (elected  Jan.  9,  1899).— George  F.  Baer,  Reading,  Pa. ;  C.  E.  Henderson,  James 
M.  Landis,  Theodore  Voorhees,  B.  H.  Bail,  W.  Q.  Brown,  D.  Jones,  Philadelphia,  Pa. 

OFFICERS  :  JOSEPHS.  HARRIS,  Pres.;  W.  A.  Church,  Treas.;  W.  R.  Taylor,  Sec.;  D. 
Jones,  Compt.,  Philadelphia,  Pa.  CORPORATE  OFFICE,  Reading  Terminal,  Philadelphia,  Pa. 


GETTYSBURG   AND   IIARRISBURG   RAILWAY  COMPANY. 

Main  Line  of  Road.— Carlisle,  Pa.,  to  Gettysburg,  Pa 31.07  m. 

Round  Top  Branch  :  Gettysburg  to  Round  Top,  Pa 3.00  m. — 34.07  miles. 

Sidings,  etc.,  4.32  miles.    'Gauge,  4  ft.  8£  in.     Rail  (steel,  34.6  m.),  60  Ibs.;  iron,  56  Ibs. 

History.— Chartered  Oct.,  1883,  as  G.  &  H.  RR.  Co.;  road  opened  April,  1884;  consoli- 
dated with  South  Mountain  Ry.  and  Mining  Co.,  Aug.,  1890.  Chartered  as  G.  &  H.  Ry.  Co. 
July  16,  1891.  A  branch  from  Hunter's  Run  to  Pine  Grove  Furnace,  8.38  m.,  is  leased  to  the 
Hunter's  Run  and  Slate  Belt  RR.  Co.,  of  which  J.  C.  Fuller,  Pine  Grove  Furnace,  Pa.,  is 
the  president.  Controlled  by  the  Reading  Co.,  through  ownership  of  capital  stock. 

Rolling1  Stock.  June  30, 1898.— Locomotives,  3.    Cars  (passenger,  10;  baggage,  etc.,  2),  12. 

Operations,  June  30,  1898. — Train  mileage — passenger,  82,779;  freight,  54,726 — total, 
137,505  miles.  Passengers  carried,  127,769  ;  carried  one  mile,  1,883,281.  Tons  freight  moved, 
226,892;  moved  one  mile,  6,432,093.  Earnings— passenger,  $33,088^;  freight,  $75,730  ;  other, 
$207 — total,  $109,025.  Expenses — transportation,  etc.,  $37,907;  maintenance  of  way,  etc., 
$28,953  ;  of  equipment,  $12,157  ;  general,  $2,038— total,  $81,055.  Net  earnings,  $27,970  ; 
other  receipts,  $650— total,  $28,020.  Paid  interest  on  bonds,  $31,250  ;  other  charges,  $806— 
total,  $32,056.  Deficit,  $3,436. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($50  shares),  $600,000  ;  funded 
debt,  $565,000  ;  current  liabilities,  $195,083.92  ;  interest  accrued  not  payable,  $2,687.25— total, 
$1,362,771.42.  Contra:  Cost  of  road,  $1,117,492.59;  rolling  stock,  $95,302.93;  cash  and 
current  assets,  $17,055.89;  materials,  etc.,  $3,544.34;  profit  and  loss,  $129,375.67— total, 
$1,362,771.42. 

Funded  debt  consisted,  June  30,  1898,  of  the  following  : 

1st  mtge.  So.  Mountain  RR.  6  p.  c.  21-yr.  $1,000  coupon  bonds,  due  April  1,  1898,  int.  April  &  Oct. .  ..$100,000 
1st  mtge.  Gettysb'g  &  Harrisb'g  RR.  6  p.  c.  26-yr.  $1,000  coupon  bonds,  due  April  1,  1914,  int.  A.  &  O.  250,000 
1st  mtge.  Gettysb'g  &  Harrisb'g  Ry.  5  p.  c.  35-yr.  $1,000  coupon  bonds,  due  Oct.  1,  1926,  int.  A.  &  O..  215,000 

The  holders  of  South  Mountain  RR.  bonds  refusing  to  extend  them  at  a  lower  rate  of  interest  the  entire 
issue  was  purchased  at  maturity  and  is  held  by  the  Reading  Co. 

Interest  on  bonds  guaranteed  by  the  P.  &  R.  RR.  Co.,  and  payable  at  Reading  Terminal,  Philadelphia. 
Trustee  of  bonds:  Guarantee  Trust  and  Safe  Deposit  Co.,  Philadelphia. 

Directors  (elected  Jan.  9,  1899). — J.  H.  Loomis,  Roswell  Weston,  W.  G.  Brown,  James 
M.  Landis,  C.  K.  Klink,  Richard  Tull,  Philadelphia,  Pa. 

OFFICERS  :  JOSEPH  S.  HARRIS,  Pres.;  W.  A.  Church,  Treas.;  W.  R.  Taylor,  See.;  D. 
Jones,  Compt.,  Philadelphia,  Pa.  CORPORATE  OFFICE,  Reading  Terminal,  Philadelphia,  Pa. 


MIDDLETOWN   AND  HUMMELSTOWN   RAILROAD  COMPANY. 

Line  of  Road. — Middletown,  Pa.,  to  Hummelstown,  Pa . 6.35  miles. 

Sidings,  2.86  miles.  Gauge,  4  ft.  8|  in.  Rail  (steel,  6.8  m.),  60  to  70  Ibs. 

History.— Chartered  July  31,  1888  ;  road  opened  Aug.  11,  1890.  Controlled  by  the 
Reading  Co.,  through  ownership  of  the  entire  capital  stock. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  5,397;  freight, 
7,563— total,  12,960.  Passengers  carried,  13,738  ;  carried  one  mile,  70,126.  Tons- freight 
moved,  80,754;  moved  one  mile,  148,908.  Earnings— passenger,  $1,610;  freight,  $8,188; 
other,  $23— total,  $9,821.  Operating  expenses,  $9,168.  Net  earnings,  $653.  Sundry  charges, 
$79.  Surplus,  $574. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($50  shares),  $175,000  ;  current 
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accounts,  $34,747.46— total,  $209,747.46.  Contra:  Cost  of  road,  $187,886.68  ;  profit  and  loss, 
$21,860.78— total,  $209,747.46. 

Directors  (elected  Jan.  24,  1899). — Theodore  Voorhees,  I.  A.  Sweigard,  B.  H.  Bail,  Geo. 
Ziegler,  J.  D.  Landis,  D.  Jones,  James  M.  Landis,  W.  G.  Brown,  C.  K.  Klink,  Philadelphia,  Pa. 

OFFICERS  :  JOSEPH  S.  HARRIS,  Pres.  ;  W.  A.  Church,  Treas. ;  W.  R.  Taylor,  Sec. ;  D. 
Jones,  Compt.,  Philadelphia,  Pa.  CORPORATE  OFFICE,  Reading  Terminal,  Philadelphia,  Pa. 


MOUNT  CARMEL  AND  NATALIE  RAILROAD  COMPANY. 

Line  of  Road. — Natalie,  Pa. ,  to  Alaska,  Pa. . .  I 7.5  miles. 

Sidings,  etc.,  15  miles.  Gauge,  4  ft.  8i  in.  Rail  (steel),  70  Ibs. 

History. — Chartered  March  20,  1891  ;  road  opened  Nov.  5,  1891.  Operated  by  the  Phila- 
delphia and  Reading  Ry.  Co.  under  contract  to  endure  until  March  20,  1911,  the  terms  being 
a  division  of  tolls.  All  information  refused  by  the  officers  of  this  company  ;  that  shown 
herein  is  taken  from  the  Annual  Report  of  the  Secretary  of  Internal  Affairs  of  Penna.,  on 
Railroads,  Canals  and  TelegrapJis.  The  operations  of  the  road  for  the  year  ending  June  30, 
1898,  resulted  in  a  deficit  of  $7,984. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock,  $175,000  ;  funded  debt,  $175,000,; 
real  estate  mortgages,  $165,388.27— total,  $515,388.27.  Contra:  Cost  of  road,  $124,249.30; 
cash  and  current  assets,  $339,664.51  ;  profit  and  loss,  $51,474.46— total,  $515,388.27. 

Funded  debt:  5  p.  c.  25-yr.  gold  sinking  fund  bonds,  due  June  1,  1916,  interest  June  and  Dec.,  at  the 
office  of  the  trustee,  the  Farmers'  Loan  and  Trust  Co.,  New  York. 

Directors. — N.  Taylor,  Natalie,  Pa.;  G.  W.  Moon,  Wilkesbarre,  Pa. ;  T.  S.  Vincent,  Dan- 
ville, Pa.;  K.  P.  Emmons,  D.  J.  Sullivan,  J.  G.  Case,  F.  Wiltse,  New  York,  N.  Y. 

OFFICERS:  N.  TAYLOR,  Pres.,  Natalie,  Pa.;  J.  G.  Case,  Vice-Pres.  &  Sec.;  F.  P. 
Dietrick,  Treas.,  143  Liberty  St.,  New  York,  N.  Y.  CORPORATE  OFFICE,  Natalie,  Pa. 


NORTHEAST   PENNSYLVANIA   RAILROAD   COMPANY. 

Line  of  Road. — Glenside,  Pa. ,  to  New  Hope,  Pa 25.64  miles. 

Sidings,  3.14  miles.  Gauge,.  4  ft.  8£  in.  Rail  (steel),  56  and  68  Ibs. 

History. — Chartered  Dec.  4,  1870;  road  opened,  9.5  m.,  Dec.  18,  1872  ^  throughout,  on 
April  29,  1891.  Controlled  by  the  Reading  Co.,  through  ownership  of  stock. 

Operations,  year  ending  June  30,  1898.; — Train  mileage — passenger,  125,250  ;  freight, 
17,693— total,  142,943  miles.  Passengers  carried,  589,285  ;  carried  one  mile,  3,648,542. 
Tons  freight  moved,  90,335  ;  moved  one  mile,  1,243,305.  Earnings — passenger,  $56,568  ; 
freight,  $50,391  ;  other,  $8— total,  $106,967.  Operating  expenses,  $79,736.  IS'et  earnings, 
$27,231  ;  other  receipts,  $522— total,  $27,753.  Paid  interest  on  bonds,  $20,000;  other  charges, 
$2,275— total,  $22,275.  Surplus,  $5,478. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  ($50  shares),  $400,000;  funded  debt, 
$400,000  ;  real  estate  mortgages,  $1,500  ;  coupons  accrued,  not  yet  payable,  $5,000  ;  current 
accounts,  $551,932.02— total,  $1,358,432.02.  Contra:  Cost  of  road,  $730,139.24 ;  cash  and 
current  assets,  $265,807.36  ;  profit  and  loss,  $362,485.42— total,  $,1358,432.02. 

Funded  debt:  1st  mtge.  5  p.  c.  30-yr.  $1,000  coupon  bonds,  due  April  1,  1920,  interest  April  and  Oct., 
at  Reading  Terminal,  Philadelphia,  Pa.  Trustee  of  bonds:  Guarantee  Trust  and  Safe  Deposit  Co.,  Philadel- 
phia. The  bonds  are  guaranteed,  principal  and  interest,  by  the  P.  &  R.  RR.  Co. 

Directors  (elected  Jan.  9,  1899). — John  Lowber  Welsh,  C.  E.  Henderson,  Daniel  Jones, 
Theodore  Voorhees,  Samuel  S.  Thompson,  Charles  H.  R.  Triebels,  Henry  D.  Paxson,  B.  H. 
Bail,  Philadelphia,  Pa.;  Isaac  Warner,  Jr.,  I.  Newton  Evans,  Hatboro,  Pa. ;  Albert  S.  Paxson, 
E.  Watson  Fell,  Holicong,  Pa. 

OFFICERS  :  JOSEPH  S.  HARRIS,  Pres.;  W.  A.  Church,  Treas.;  W.  R.  Taylor,  Sec.;  D. 
Jones,  Compt.,  Philadelphia,  Pa.  CORPORATE  OFFICE,  Reading  Terminal,  Philadelphia,  Pa. 


PERKIOMEN  RAILROAD  COMPANY. 

Line  of  Road. — Perkiomen  Junction,  Pa.,  to  Emaus  Junction,  Pa 38.5  miles. 

Sidings,  8.88  miles.  Gauge,  4  ft.  8^  in.  Rail— iron,  56  and  68  Ibs.;  steel  (41.4  m.),  70  and 
76  Ibs. 

History.— Chartered  March  23,  1865.  Road  completed  Oct.  11,  1875.  The  track  of  the 
East  Pennsylvania  RR.  is  used  between  Emaus  Junction  and  Allentown.  The  company  was 
reorganized  in  1887  (see  MANUAL  for  1888).  Controlled  by  the  Reading  Co.,  through  owner- 
ship of  its  capital  .stock.  Company  owns  1  caboose  and  18  dump  ballast  cars  ;  all  other 
equipment  is  supplied  by  the  P.  &  R.  Ry.  Co. 
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Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  111,848;  freight, 
181,091— total,  292,939  miles.  Passengers  carried,  161,565  ;  carried  one  mile,  1,738,185; 
average  miie  rate,  2.121  cents.  Tons  freight  moved,  892,917;  moved  one  mile,  34,162,661  ; 
average  ton-mile  rate,  0.750  cent.  Earnings — passenger,  $41,587  ;  freight,  $256,341  ;  other, 
$248— total,  $298,176.  Operating  expenses,  $163,184.  Net  earnings,  $134,992;  other  re- 
ceipts, $1,131— total,  $136,123.  Payments  :  Interest  on  bonds,  $96,230  ;  other,  $4,502*—  total, 
$100,732.  Surplus,  $35,391. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road $2,073,188  48 

Cost  of  Rolling  Stock 4,257  03 

Materials  on  Hand 7,342  94 

Cash  and  Current  Assets 119,972  64 

Profit  and  Loss 759,189*36 


Total   Assets $2,963,950  45 


Capital  Stock  Paid  in  ($50  shares) $38,400  00 

Funded    Debt 1,924,600  00 

Current  Accounts 1,000,950  45 


Total  Liabilities $2,963,950  45 


Capital  stock  authorized,  $50,000.  Funded  debt:  $799,600  ($800,000  auth.)  1st  series  mtge.  5  p.  c.  30-yr. 
$100,  $500,  and  $1,000  coupon  bonds,  due  Jan.  1,  1918,  interest  Jan.,  April,  July  and  Oct.;  and  $1,125,000 
($1,450,000  auth.)  2d  series  mtge.  5  p.  c.  30-yr.  $1,000  coupon  bonds,  due  Jan.  1,  1918,  interest  Jan.,  April, 
July  and  Oct.  Principal  and  interest  of  both  series  of  bonds  guaranteed  by  the  P.  &  R.  RR.  Co.  Interest 
payable  at  the  office  of  the  trustee,  the  Pennsylvania  Co.  for  Insurances  on  Lives  and  Granting  Annuities,  431 
Chestnut  St.,  Philadelphia,  Pa. 

Directors  (elected  Jan.  9,  1899).— Theo.  Voorhees,  C.  E.  Henderson,  E.  F.  Smith,  Jas. 
M.  Landis,  J.  H.  Loomis,  Thos.  M.  Richards,  Philadelphia,  Pa. ;  Howard  Boyd,  John 
Slirigluff,  J.  P.  Hale  Jenkins,  Norristown,  Pa.;  D.  K.  Graber,  Charles  M.  Reed,  Jonathan 
P.  Hillegass,  Pennsburg,  Pa. 

OFFICERS  :  JAMES  BOYD,  Pres.,  Norristown,  Pa.;  Theodore  Voorhees,  Vice-Pres.;  C.  E. 
Henderson,  2d  Vice-Pres.;  W.  A.  Church,  Treas.;  W.  R.  Taylor,  Sec.;  D.  Jones,  Oompt., 
Philadelphia,  Pa.  CORPORATE  OFFICE,  Reading  Terminal,  Philadelphia,  Pa. 


PHILADELPHIA  AND  CHESTER  VALLEY  RAILROAD  COMPANY. 

Line  of  Road. — Bridgeport,  Pa.,  to  Downingtown,  Pa 21.49  miles. 

Sidings,  3.28  miles.  Gauge,  4  ft.  8*  in.  Rail  (steel,  18.1  m.),  64,  68,  70  and  75  Ibs. 

History. — Chartered  March  7,  1888,  as  successor  to  the  Chester  Valley  RR.  Co.  (See 
MANUAL  for  1891.)  Controlled  by  the  Reading  Co.  through  ownership  of  stock. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  35,314;  freight, 
30,204 — total,  65,518  miles.  Passengers  carried,  41,819;  carried  one  mile,  332,710;  average 
mile  rate,  1.874  cents.  Tons  freight  moved,  103,923;  moved  one  mile,  1,060,906;  average 
ton-mile  rate,  3.262  cents.  Earnings— passenger,  $6,936  ;  freight,  $34,602;  other,  $293— total, 
$41,831.  Operating  expenses,  $33,092.  Net  earnings,  $8,739.  Total  deductions,  $14,547. 
Deficit,  $5,808. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($50  shares),  $755,100  ;  funded 
debt,  $380,510  ;  current  accounts,  $88,037.69  ;  coupons  accrued,  not  payable,  $3,555.09— 
total,  $1,227,202.78.  Contra:  Cost  of  road,  $1,089,137.45;  cash  on  hand,  $4,613.45;  profit 
and  loss,  $133,451.88— total,  $1,227,202.78. 

Capital  stock  consists  of  $550,000  common  stock  and  $205,100  preferred  stock.  Funded  debt:  $280,510 
preferred  4  p.  c.  50-yr.  $1,000  coupon  bonds,  due  April  1,  1938,  interest  April  and  Oct. ;  $100,000  non-preferred 
3  p.  c.  50-yr.  $1,000  coupon  bonds,  due  April  1,  1938,  interest  April  and  Oct.  Trustee  of  bonds:  Pennsyl- 
vania Co.  for  Insurances  on  Lives  and  Granting  Annuities,  Philadelphia,  Pa.  The  bonds  were  guaranteed, 
principal  and  interest,  by  the  P.  &  R.  RR.  Co.;  interest  payable  at  the  Reading  Terminal  Building,  Phila- 
delphia. Default  was  made  on  interest  due  April  1,  1895,  and  foreclosure  proceedings  were  begun.  In  Dec., 
1896,  an  agreement  wa  entered  into  between  the  bondholders  and  the  Reading  Co.,  whereby  the  rate  of 
interest  on  each  class  of  bonds  was  reduced  1  p.  c.  per  annum,  the  Reading  Co.  guaranteeing  the  bonds, 
principal  and  interest,  at  the  reduced  rates. 

Directors  (elected  May  2,  1898). — C.  E.  Henderson,  James  M.  Landis,  Charles  Heebner, 
Theodore  Voorhees,  W.  R.  Taylor,  Hugh  DeHaven,  Philadelphia,  Pa. 

OFFICERS  :  JOSEPH  S.  HARRIS,  Pres.;  W.  A.  Church,  Treas.;  W.  R.  Taylor,  Sec.;  D. 
Jones,  Compt.,  Philadelphia,  Pa.  CORPORATE  OFFICE,  Reading  Terminal,  Philadelphia,  Pa. 


PHILADELPHIA  AND   FRANKFORD  RAILROAD   COMPANY. 

Line  of  Road.— Crescentville,  Pa.,  to  Frankford,  Pa 2.59  miles. 

Sidings,  etc.,  1.35  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  70  Ibs. 

History. — Chartered  March  21,  1892.  Operated  under  agreement,  dated  May  4,  1894,  by 
the  Philadelphia  and  Reading  Ry.  Co..,  by  which  that  company  pays  a  sum  equal  to  25  p.  c. 
of  the  gross  receipts,  to  be  applied  by  the  trustees  to  the  payment  of  interest  on  1st  mtge. 
bonds.  Income,  year  ending  June  30,  1898,  $18,386.51.  Paid  interest  on  bonds,  $18,386.51. 
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General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($50  shares),  $500,000 ;  funded 
debt  (1st  mtge.  5  p.  c.  bonds,  due  1922),  $497,000;  current  liabilities,  $232,089.85— total, 
$1,229,089.85.  Contra:  Cost  of  road,  $728,462.45;  cash  assets,  $500,627.40— total,  $1,229,- 
OS'J.85. 

Funded  debt:  1st  mtge.  5  p.  c.  30-yr.  $1,000  gold  coupon  bonds,  with  privilege  of  registration,  due  Aug. 
1,  1922;  authorized,  $500,000.  Trustee:  Guarantee  Trust  and  Safe  Deposit  Co.,  Philadelphia,  Pa. 

Directors  (elected  May  2.  1898).— W.  W.  Foulkrod,  W.  H.  Rhawn,  D.  C.  Nimlet,  James 
Whitaker,  John  Lowber  Welsh,  William  M.  Horrocks,  Philadelphia,  Pa. 

OFFICERS:  JOSEPH  S.  HARRIS,  Pres. ;  W.  A.  Church,  Treas. ;  W.  R.  Taylor,  Sec. ;  D. 
Jones,  Compt.,  Philadelphia,  Pa.  CORPORATE  OFFICE,  Reading  Terminal,  Philadelphia,  Pa. 


PHILADELPHIA,   NEWTOWN   AND   NEW   YORK  RAILROAD   COMPANY. 

Line  of  Road.— Erie  Ave.  Jc.,  Philadelphia,  Pa.,  to  Newtown,  Pa.. 20.66  m. 

Branch :  Newtown  June.,  Philadelphia,  to  Olney,  Pa 1.04  m. — 21.70  miles. 

Sidings,  3.39  miles.     Gauge,  4  ft.  8|  in.     Rail  (steel),  68  and  70  Ibs. 

History. — Chartered  April  2,  1860;  road  opened  to  Newtown,  Feb.  2,  1878.  Consoli- 
dated Sept.  1,  1892,  with  the  Philadelphia  and  Newtown  Connecting  RR.  Co.  Controlled  by 
the  Reading  Co.  and  operated  in  connection  with  the  P.  &  R.  Ry. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  103,256  ;  freight, 
12,994— total,  116,250  miles.  Passengers  carried,  294,150;  carried  one  mile,  2,219,702.  Tons 
freight  moved,  82,200  ;  moved  one  mile,  895,214.  Earnings — passenger,  $40,920  ;  freight, 
$39,105;  other,  $877— total,  $80,902.  Operating  expenses,  $57,312.  Net  earnings,  $23,590. 
Total  deductions,  $28,488.  Deficit,  $4,898. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($50  shares),  $1,625,000  ;  funded 
debt,  $1,408,000;  current  liabilitier,,  $299,869.08;  accrued  interest,  not  yet  payable,  $4,290— 
total,  $3,337,159.08.  Contra:  Cost  of  road,  $3,094,500;  cash  assets,  $29,302.37;  profit  and 
loss,  $213,356.71— total,  $3,337,159.08. 

Funded  debt,  June  30,  1898,  consisted  of  1st  mtge.  5  p.  c.  50-yr.  $1,000  gold  coupon  bonds,  with 
privilege  of  registration,  due  Oct.  1,  1942,  interest  April  and  Oct.  The  bonds  were  issued  under  the  terms  of 
consolidation,  in  exchange  for  an  equal  amount  of  1st  mtge.  6  p.  c.  bonds  of  1898.  The  authorized  amount  is 
$1,600,000.  Principal  and  interest  guaranteed  by  endorsement,  by  the  P.  &  R.  RR.  Co.,  and  interest  payable 
at  the  Reading  Terminal  Building,  Philadelphia.  Default  was  made  in  interest  on  Oct.  1,  1897,  and  under 
an  agreement  with  the  Reading  Co.,  made  in  Dec.,  1898,  the  rate  was  reduced  from  5  p.  c.  to  3  p.  c.  per 
annum  dating  from  Oct.  1,  1898. 

Directors  (elected  May  2,  1898). — Smith  Harper,  Samuel  Gustine  Thompson,  Philadel- 
phia, Pa.;  J.  P.  Hutchinson,  Newtown,  Pa.;  John  Lowber  Welsh,  George  F.  Baer,  B.  H. 
Bail,  Theodore  Voorhees,  C.  E.  Henderson,  Philadelphia,  Pa. 

OFFICERS:  JAMES  BOYD,  Pres.,  Norristown,  Pa.;  W.  A.  Church,  Treas.;  W.  R.  Taylor, 
Sec.;  D.  Jones,  Compt.,  Philadelphia,  Pa.  CORPORATE  OFFICE,  Reading  Terminal,  Philadel- 
phia, Pa. 


PORT  READING   RAILROAD  COMPANY. 

Line  of  Road. — Port  Reading  June.,  N.  J.,  to  Port  Reading,  N.  J 19.72  miles. 

Sidings,  20.27  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  G8  and  80  Ibs. 

History. — Chartered  Nov.  5,  1890;  road  completed  in  Sept.,  1892.  Controlled  by  the 
Reading  Co.,  by  ownership  of  the  entire  capital  stock.  No  statement  of  operations  furnished. 

Financial  Statement,  June  30,  1898.— Capital  stock  paid  in  ($2,000,000  auth.;  $100 
shares),  $1,565,000;  funded  debt,  $1,500,000;  current  accounts,  $91,005.74;  profii  and  loss, 
$200,329.03— total,  $3,350,934.77.  Contra:  Cost  of  road,  etc.,  $3,254,652.32;  materials,  etc., 
$9,729.20  ;  cash  and  current  accounts,  $92,553.25— total,  $3,356,934.77. 

Funded  debt:  1st  mtge.  5  p.  c.  50-yr.  $1,000  gold  coupon  bonds,  due  Jan.  1,  1941,  interest  Jan.  and  July, 
at  Philadelphia,  Pa.  Trustee:  the  Pennsylvania  Co.  for  Insurance  on  Lives  and  Granting  Annuities,  Philadel- 
phia, Pa. 

Directors  (elected  May  2,  1898).— Joseph  S.  Harris,  W.  R.  Taylor,  D.  Jone-«,  Theodore 
Voorhees,  Jas.  M.  Landis,  W.  G.  Brown,  Philadelphia,  Pa.;  I.  A.  Sweigard,  Atlantic  City, 
N.  J. ;  John  Hood,  Nathan  Francis,  H.  C.  Felton,  Frank  B.  Sitley,  Camden,  N.  J.;  Edward 
H.  King,  Glassboro,  N.  J.;  Samuel  Garwood,  Williamstown,  N.  J. 

OFFICERS:  JOSEPH  S.  HARRIS,  Pres.;  Theodore  Voorhees,  Vice-Pres.;  W.  A.  Church. 
Treas.;  W.  R.  Taylor,  Sec.;  D.  Jones,  Compt.,  Philadelphia,  Pa.  CORPORATE  OFFICE,  Cain- 
den,  N.  .1. 
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READING  AND   COLUMBIA   RAILROAD   COMPANY. 

Main  Line  of  Road.— Columbia,  Pa.,  to  Sinking  Spring,  Pa 39.60  m. 

Lancaster  Branch :  Lancaster  Junction  to  Lancaster,  Pa 7.86  m. 

Lebanon  Branch :  Manheim  to  Mount  Hope,  Pa 5.91  m. 

Leased  :  Reading,  Marietta  and  Hanover  RR.  (see  below) 6.36  m.— 59.73  miles. 

Sidings,  etc.  (owned,  13.91  m. ;  leased,  0.97  m.),  14.88  miles.     Gauge,  4  ft.  Si  in.     Rail  (steel, 
38.80  m.),  60,  08  and  70  Ibs. 

History.— Chartered  May  19,  1857  ;  opened  April  1, 1864.  Tbe  road  is  controlled  by  the 
Reading  Co.,  and  operated  in  connection  with  the  P.  &  R.  Ry. 

Rolling1  Stock,  June  30,  1898. — Locomotives,  8.  Cars — passenger,  5 ;  freight  (box,  2  ; 
flat,  15 ;  stock,  5),  22  ;  other,  12— total  cars,  39. 

Operations,  year  ending  June  30,  1898. — Train  mileage— passenger,  146,181  ;  freight, 
125,024— total,  271,205  miles.  Passengers  carried,  325,267;  carried  one  mile,  4,412,379. 
Tons  freight  moved,  361,393  ;  moved  one  mile,  9,606,874.  Earnings — passenger,  $104,- 
850  ;  freight,  $166,568;  miscellaneous,  $1,363— total,  $272,781.  Operating  expenses— trans- 
portation, $108,865  ;  maintenance  of  way,  etc.,  $45,030  ;  of  equipment,  $33,435;  general, 
$1,028— total,  $188,358.  Net  earnings,  $84,423  ;  other  income,  $1,044— total,  $85,467.  Pay- 
ments ;  Interest  on  bonds,  $110,000  ;  other  charges,  $3,910— total,  $113,900.  Deficit,  $28,444. 

General  Balance  Sheet,  June  30,  1898. 


Construction  $2,199,207  53 

Equipment    245,241  18 

Materials  and  Fuel 3,997  27 

Cash  and  Current  Accounts 244,389  40 

Profit  and  Loss 1,448,690  34 


Total   Assets $4,141,525  72 


Capital  Stock  Outstanding $958,373  09 

Funded  Debt  Outstanding  (see  below) 2,000,000  00 

Real  Estate  Mortgages 12,166  67 

Current  Accounts 1,153,694  29 

Coupons  Accrued  not  Payable 17,291  67 

Total  Liabilities $4,141,525  72 


Capital  stock  consists  of  $957,200  fully  paid  $50  shares,  $1,068.09  fractional  shares,  and 
$105  in  scrip.     Stock  may  be  voted  after  sixty  days'  ownership. 
Funded  debt  ($2,000,000)  consisted,  June  30,  1898,  of— 

1st  mtge.  extended  5  p.  c.  bonds,  due  March  1,  1912  (coupon  and  reg.  $100,  $500,  $1,000),  in  M.  &  S..    $650,000 

2d  mtge.  extended  5  p.  c.  bonds,  due  June  1,  1904  (coupon  $1,000),  interest  June  and  Dec 350,000 

Debenture  6  p.  c.  ($1,000  coupon)  bonds,  dated  Nov.  30,  1877,  due  Dec.  1,  1917,  interest  June  &  Dec. .  1,000,000 
The  Reading  Co.  owns  the  entire  issue  of  debentures;  interest  last  paid  on  them  in  1879.     Interest  on 
mortgage  bonds  payable  in  Philadelphia.     Trustee  of  bonds:   1st  mtge.,  John  Taylor  Johnson;   2d  mtge.,   D. 
McKnight,  E.  Hershey,  and  C.  S.  Maltby. 


Reading',  Marietta  and  Hanover  RR.— 

Marietta  June,  to  Chiekies,  Pa.,  6.36  m.;  total  track, 
7.33  miles.  Organized  in  1876  as  Hanover  June,  and 
Snsq.  RR.  Reorganized  after  foreclosure,  Feb.  28, 
1882,  under  present  title.  (See  Manual  for  1893.) 
Road  opened  as  above  iu  March,  1883.  Owned  and 


operated  by  the  Reading  and  Columbia  RR.  Co. 
Capital  stock,  $250,000;  current  liabilities.  $82.587— 
total,  representing  cost  of  road,  etc.,  $332,587.  Joseph 
S.  Harris,  Pres. ;  W.  A.  Church,  Treas.;  W.  R.  Tay- 
lor, Sec.;  D.  Jones,  Compt.,  Philadelphia,  Pa. 


Directors,  R.  &  C.  RR.  Co.  (elected  Jan.  9,  1899).— Theodore  Voorhees,  C.  E.  Hender- 
son, D.  Jones,  John  Lowber  Welsh,  Philadelphia,  Pa.;  Geo.  F.  Baer,  Matthew  Harbster, 
Win.  Nolan,  Reading,  Pa.;  Wm.  L.  Small,  York,  Pa.;  B.  F.  Hiestand,  Marietta,  Pa.;  J.  H. 
Baumgardner,  Wm.  N.  Appel,  Lancaster,  Pa. ;  H.  L.  Haldeman,  Chickies,  Pa. 

OFFICERS:  JOSEPH  S.  HARRIS,  Prcs.;  W.  A.  Church,  Treas.;  W.  R.  Taylor,  Sec. ;  D. 
Jones,  Compt.,  Philadelphia,  Pa.  CORPORATE  OFFICE,  Reading  Terminal,  Philadelphia,  Pa. 


RUPFRT    AND  BLOOMSBURG   RAILROAD   COMPANY. 

Main  Line  of  Road. — Rupert,  Pa.,  to  Bloomsburg,  Pa .-.1.57  m. 

Bloomsburg  Belt  RR.  (operated^,  in  Bloomsburg,  Pa -.0.39  m.— 1.96  miles. 

Sidings,  0.71  mile.     Gauge,  4  ft.  8^  in.     Rail  (steel),  68  and  70  Ibs. 

History.— Chartered  Dec.  31,  1888  ;  opened  in  Aug.,  1889.  Formerly  controlled  by  P. 
&  R.  KH.  Co.,  but  the  control  of  it  is  now  vested  in  the  Reading  Co. 

Operations,  year  ending  June  30,  1898. — Train  mileage— passenger,  10,326  ;  freight, 
1,941— total,  12,267  mile*.  Passengers  carried,  45,342  ;  carried  one  mile,  68,500  ;  average 
mile  rate,  3.507  cents.  Tons  freight  moved,  25,565  ;  moved  one  mile,  47,075  ;  average 
ton-mile  rate,  13.171  cents.  Earnings— passenger,  $2,497;  freight,  $6,269  ;  other,  $13— total, 
$8,779.  Operating  expenses,  $7,274;  other  deductions,  $106— total,  $7,380.  Net  income,  $1,522. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($50  shares),  $50,000  ;  current 
accounts,  $32,743.32— total,  $8'3,743.32.  Contra  :  Cost  of  road,  $58,941.78  ;  cash  and  current 
assets,  $21,479.20  ;  profit  and  loss,  $2,322.34— total,  $82,743.32. 

ing  this  company.  W.  G.  Yetter,  Pres-,  Bloomsburg, 
Pa.;  W.  H.  Rhawn,  Sec.,  Cata  \vissa,  Pa.;  W.  A. 
Church,  Treas.,  Philadelphia.  Pa.  General  Office, 


Blooms'biirg'  Belt  RR.— At  Bloomsburg,  Pa.; 
0.39  mile.  Organized  Jan.  28,  1889.  The  Philadel- 
phia and  Reading,  as  stockholder,  advanced  to  this 
company  $14,085.98.  which  was  expended  in  con- 
struction. No  official  information  obtainable  respecl- 


Catawissa,   Pa. 


202  POOR'S   MANUAL  OF  RAILROADS— MIDDLE  ATLANTIC  GROUP. 

Directors,  R.  &  B.  RR.  Co.  (elected  May  2,  1898).— Charles  Heebner,  W.  A.  Church, 
W.  R.  Taylor,  W.  G.  Brown,  R.  M.  Oberteuffer,  James  M.  Landis,  Philadelphia,  Pa. 

OFFICERS  :  JOSEPH  S.  HARRIS,  Pres.;  W.  A.  Church,  Treas. ;  W.  R.  Taylor,  Sec.;  D. 
Jones,  Compt.,  Philadelphia,  Pa.  CORPORATE  OFFICE,  Reading  Terminal,  Philadelphia,  Pa. 


STONY  CREEK   RAILROAD  COMPANY. 

Main  Line  of  Road. — Norristown,  Pa.,  to  Lansdale,  Pa 10.07  miles. 

Sidings,  etc. ,  3.82  miles.  Gauge,  4  ft.  8i  in.  Rail— steel  (8.45  m.),  68  and  70 ;  iron,  58  and  68  Ibs. 

History.— Chartered  May  26,  1868  ;  road  opened  Jan.  1,  1874.  Operated  by  the  P.  & 
R.  Ry.  Co.,  under  an  agreement. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  27*132  ;  freight, 
17,654 — total,  44,786  miles.  Passengers  carried,  74,873  ;  carried  one  mile,  637,476;  aveiage 
mile  rate,  1.998  cents.  Tons  freight  moved,  238,651  ;  moved  one  mile,  2,033,082  ;  average 
ton-mile  rate,  1.570  cents.  Earnings— passenger,  $13,245  ;  freight,  $31,925  ;  other,  $95— 
total,  $45,265.  Operating  expenses,  $27,776.  Net  earnings,  $17,489  ;  add  other  receipts, 
$1,210— total,  $18,699.  Total  deductions,  $26,724.  Deficit,  $8,025. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  paid  in  ($200,000  autb. ;  $50  shares), 
$176,100  ;  funded  debt,  $350,000  ;  mortgages,  $5,200  ;  current  liabilities,  $658,934.56;  interest 
accrued,  not  due,  $6,125— total,  $1,190,234.56.  Contra:  Cost  of  road  and  property,  $549,- 
319.88  ;  materials  on  hand,  $860.70  ;  cash  and  current  accounts,  $9,290.82  ;  prolit  and  loss, 
$630, 763. 16— total,  $1 ,190,234. 56. 

Funded  debt:  1st  mtge.  7  p.  c.  35-yr.  $1,000  coupon  bonds,  due  Oct.  1,  1907,  interest  April  and  Oct. 
Interest  is  guaranteed  by  Reading  Co.,  and  paid  by  that  company  at  its  office  in  Philadelphia.  Trustee: 
Fidelity  Insurance,  Trust  and  Safe  Deposit  Co.,  Philadelphia,  Pa. 

Directors  (elected  Jan.  16,  1899). — Theodore  Voorhees,  C.  E.  Henderson,  E.  F.  Smith, 
J.  H.  Loomis,  Thos.  M.  Richards,  James  M.  Landis,  Philadelphia,  Pa. ;  Howard  Boyd,  J.  P.  H. 
Jenkins,  John  Slingluff,  Frank  D.  Sower,  Henry  C.  Wentz,  Norristown,  Pa. ;  Oliver  G. 
Morris,  Line  Lexington,  Pa. 

OFFICERS  :  JAMES  BOYD,  Pres.,  Norristown,  Pa.;  Theodore  Voorhees,  1st  Vice-Pres.;  C. 
E.  Henderson,  2d  Vice-Pres.;  W.  A.  Church,  Treas.;  W.  R.  Taylor,  Sec.;  D.  Jones,  Comp- 
troller, Philadelphia,  Pa.  CORPORATE  OFFICE,  Reading  Terminal,  Philadelphia,  Pa. 


TAMAQUA,   HAZLETON  AND  NORTHERN  RAILROAD  COMPANY. 

Line  of  Road. — Lofty,  Pa.,  to  Roan,  Pa 9.91  miles. 

Sidings,  etc.,  1.43  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  70  Ibs. 

History. — Chartered  May  18,  1891,  and  road  completed  the  same  year.  Controlled  by 
the  Reading  Co.,  and  operated  in  connection  with  the  P.  &  R.  Ry. 

Operations,  year  ending  June  30,  1898. — Trains  run  (freight),  6,741  miles.  Tons  freight 
moved,  99,955  ;  moved  one  mile,  644,134.  Earnings— freight,  $12,972  ;  other,  $2,000— total, 
$14,972.  Operating  expenses,  $5,659  ;  other  deductions,  $69— total,  $5,728.  Surplus,  $9,244. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($50  shares),  $300,000  ;  funded 
debt,  $300,000  ;  current  accounts,  $42,568.50  ;  profit  and  loss,  $23,928.99— total,  $666,497.49. 
Contra:  Cost  of  road,  $666,456.58  ;  cash,  etc.,  $40.91— total,  $666,497.49. 

Funded  debt:  1st  -itge.  5  p.  c.  50-yr.  $1,000  gold  coupon  bonds,  due  Nov.  1,  1941,  interest  May  and  Nov. 
Trustee:  Pennsylvania  Co.  for  Insurance  on  Lives  and  Granting  Annuities,  Philadelphia,  Pa. 

Directors  (elected  May  2,  1898). — Theodore  Voorhees,  James  M.  Landis,  D.  Jones,  R.  M. 
Oberteuffer,  W.  R.  Taylor,  C.  H.  Quarles,  Roswell  Weston,  W.  G.  Brown,  Philadelphia,  PH. 

OFFICERS  :  JOSEPH  S.  HARRIS,  Pres.;  W.  A.  Church,  Treas.;  W.  R.  Taylor,  Sec..;  D. 
Jones,  Compt.,  Philadelphia,  Pa.  CORPORATE  OFFICE,  Reading  Terminal,  Philadelphia,  Pa. 


WILMINGTON  AND  NORTHERN  RAILROAD  COMPANY. 

Main  Line  of  Road. — Wilmington,  Del.,  to  High's  Junction,  Pa 71.50  miles. 

(  Wharf  Branch,  0.6;  FrencJi  Creek,  5.9  ;  Rockland  Mill,  1  ;  Delaware 
Branches:    \River,  3.7;   Christiana  Avenue,  1. 87  ;  South   Walnut  Street,  1. 07  ; 

!Kentm^re,2.77 16.91 

5  Schuylkill  and  Lehigh  RR.:  High's  Junction  to  Reading 2.45 

\  West  Reading  RR.  &  Lebanon  Vy.  RR.  (P.  &R.  R.  branches.  1.07—  3.52      " 

Total  length  of  road  operated,  June  30,  1898  (owned.  88.41  m.) ."91.93  miles. 

Sidings,  etc.,  29.37  miles.      Gauge,  4  ft.  8|  in.     Rail  (steel,  94.67  m.),  50,  55,  56  and  70  Ibs. 

History. — Organized  Jan.  18,  1877,  as  successor  to  the  Wilmington  and  Reading  RR. 

Co.,  whose  property  was  sold  under  foreclosure,  Dec.  4,  1876.     (See  MANUAL  for  1891,  page 

584.)    In  Oct.,  1898,  a  controlling  interest  in  this  company  was  acquired  by  the  Reading  Co. 

Rolling  Stock,  June  30,  1898.— Locomotives,  29.     Cars — passenger,  24  ;  baggage,  etc., 
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14  ;  freight  (box,  67  ;  flat,  535  ;  stock,  3  ;  caboose,  7),  "612  ;  other  cars,  7— total,  657.     Also  3 
tugboats,  5  car  floats,  and  3  lighters.     Of  the  flat  cars,  200  are  held  under  car  trusts. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger — 233,878  ;  freight, 
216,166  ;  other,  274,599— total,  724,643  miles.  Passengers  carried,  370,199  ;  carried  one  mile, 
4,070,662;  average  mile  rate,  1.73  cents.  Tons  freight  moved,  1,128,269  ;  moved  one  mile, 
38,621,872  ;  average  ton-mile  rate,  0.91  cent. 


Earnings— Passenger $70,642  88 

Freight 353,156  73 

Mail  and  Express 7,612  51 

Miscellaneous 10,529  34 


Expenses— Maintenance  Way  and  Structures.  $64,313  35 

Maintenance  of  Equipment 57,968  28 

Conducting  Transportation 222,43080 

General , 32,105  82 

Total  ($4,788.10  per  mile) $441,941  46  Total  ($4,082.54  per  mile) $376,818  25 

Net  earnings  (14.74  p.  c.),  $65,123.21  ;  other  receipts,  $8,484.35— total,  $73,607.56. 
Payments  :  Interest  on  bonds,  $38,625  ;  on  debt,  $9,149.46  ;  on  car  trust  certificates,  $3,483.33; 
other  payments,  $9,226.98— total,  $60,484.77.  Surplus,  $13,122.79  ;  surplus  forward,  $724,- 
175.04— total,  $737,297.83. 

Capital  stock,  bonded  debt,  revenues,  etc.,  for  eight  fiscal  years  ending  June  30  : 


Years. 


Capital 
Stock. 


1891 1,278,050 

1892......  1,278,050 

1893 1,278,050 

1894 1,2T8,050 

1895 1,278,050 

1896 1,278,050 

1897 1,278.050 

1898 1,278,050 


Bonded 
Debt. 

$ 

500,000 
516,000 
750,000 
750,000 
750,000 
750.000 
750;000 
750,000 


Cost  RR. 
&  Equip- 
ment. 

$ 

2,137,731 
2,189,477 
2,332,621 
2.352,686 
2,382,220 
2,401,568 
2,479,829 
2,493,286 


RR. 

Oper- 
ated. 

Miles. 
92.30 
92.30 
92.30 
92.30 
92.30 
92.30 
92.30 
92.30 


Gross 
Earnings. 

$ 

439,141 
446,908 
489,039 
418,575 
455,285 
477,394 
441,899 
441,941 


Net 
Earnings. 

$ 

63,932 
83,551 
75,133 
65,410 
62,263 
70,492 
56,079 
65,123 


Total 

Net 

Revenue. 

$ 

67,418 
87,473 
86,021 
72,116 
69,373 
76,971 
63,406 
73,608 


Taxes. 


3,600 
3,795 
7,136 
4,421 
5,065 
5,972 
9,367 
9,227 


Interest 
Paid. 


S5,000 
26,250 
35,680 
40,982 
42,504 
46,279 
46,504 
51,258 


Surplus 

for 

Year. 

$ 

38,818 
57,428 
43,205 
26,713 
21,804 
24,720 
7,535 
13,123 


General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road, .  i $1,950,386  74 

Cost  of  Rolling  Stock 542,899  36 

Real  Estate  and  Buildings 291,209  92 

Stocks  and  Bonds  Owned 38,550  00 

Materials  and  Fuel  on  Hand 32,275  51 

Cash  on  Hand 3,487  70 

Bills   Receivable 23,692  16 

Current  Accounts 180,084  10 


Total   Assets $3,062,585  49 


Capital  Stk.   ($1,500,000  auth. ;  $50  shares) $1,278, 050  00 

Funded  Debt  Outstanding  (see  below) 750,000  00 

Accrued  Int.  on  Bonds  not  yet  Payable...  5,435  41 

Bills  Payable 65,000  00 

Current  Accounts 136,302  25 

Car  Trust  Certificates 68,000  00 

Bond  and  Mortgage  on  Real  Estate 22,500  00 

Profit  and  Loss 737,297  83 


Total  Liabilities $3,062,585  49 


Funded  debt  ($750,000)  consisted,  June  30,  1898,  of  the  following  : 

1st  mtge.  5  p.  c.  40-yr.  $500  registered  bonds,  dated  Dec.  1,  1887,  int.  June  &  Dec.   (auth.,  $1,000,000)  $354,000 
Gen.  mtge.  5  p.  c.  40-yr.  $1,000  gd.  reg,  bds.,  due  Aug.  1,  1932,  int.  F.,  M.,  A.  &  N.  (auth.  $1,000,000).  396,000 

The  1st  mtge.  bonds  are  redeemable  after  twenty  years,  and  are  secured  on  all  property  owned  Dec.  1, 
1887,  except  rolling  stock.  The  gen.  mtge.  is  secured  on  all  property,  including  rolling  stock.  Of  the  gen. 
mtge.  bonds  a  sufficient  amount  is  reserved  to  retire  the  firsts  at  maturity.  Interest  payable  at  the  office  of 
the  Treasurer,  or  by  check  to  the  address  of  holder  of  registered  bonds.  Trustees  of  bonds:  1st  mtge.,  Edward 
G.  Bradford,  Wilmington,  Del.;  John  S.  Gerhard,  Philadelphia,  Pa.,  and  Wm.  D.  Smith,  Reading,  Pa.;  gen. 
mtge.,  Pa.  Co.  for  Ins.  on  Lives  and  Granting  Annuities,  Philadelphia,  Pa. 

Directors  (elected  May  1,  1899). — H.  A.  Du  Pont,  Wilmington,  Del.;  George  Brooke, 
Birdsboro',  Pa.;  A.  F.  Huston,  H.  K.  Kurtz,  Philadelphia,  Pa.;  Geo.  F.  Baer,  Reading,  Pa.; 
A.  L.  Foster,  Montchanin,  Del.;  Wm.  Jay  Turner,  Philadelphia,  Pa. 

OFFICERS:  H.  A.  Du  PONT,  Pres.,  Wilmington,  Del.;  Theodore  Voorhees,  1st  Vice- 
Pres. ;  C.  E.  Henderson,  2d  Vice-Pres. ;  W.  A.  Church,  Treas.,  Philadelphia,  Pa.  ;  E.  B. 
Shurter,  Sec.,  Wilmington,  Del.;  D.  Jones,  Compt.,  Philadelphia,  Pa.  CORPORATE  OFFICE, 
Wilmington,  Del.  General  Office,  Reading  Terminal,  Philadelphia,  Pa. 


ULSTER  AND  DELAWARE  RAILROAD  COMPANY. 

Line  of  Road.— Kingston  Pt.,  N.  T.,  to  Stamford,  N.  Y 75.0  m. 

Leased  :  Hobart  Branch  BE.,  3.61  m. ;  Delaware  and  Otsego  RR.,  8.79  m.  12.4  m. — 87.4  miles. 
Sidings  (owned,  13.99  m. ;  leased,  1.74  m.),  15.73  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel- 
owned,  85.53  m. ;  leased,  13.61  m.;  total,  99.14  m.),  60  and  70  Ibs. 

History. — Organized  June  11,  1875,  as  successor  to  the  New  York,  Kingston  and  Syra- 
cuse RR.  Co.,  whose  road  was  sold  under  foreclosure,  May  1,  1875.  On  June  1,  1893,  the 
company  acquired  control  of  the  Kaaterskill  and  the  Stony  Clove  and  Catskill  Mountain  RRs. 

Rolling  Stock,  June  30,  1898.— Locomotives,  16.  Cars— passenger,  21  ;  baggage,  ete.,- 
10 ;  freight  (box,  57  ;  flat,  161  ;  stock,  2  ;  coal,  32 ;  milk,  9  :  caboose,  7),  208 ;  other,  4— 
total,  303. 
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Expenses— Maintenance  Way  &  Buildings. .  $87,999  85 

Maintenance  of  Equipment 41,549  43 

Conducting  Transportation 138,818  26 

General...                             20,83494 


Operations,  year  ending  June  30,  1898.— Train  mileage— passenger,  152,672  ;  freight, 
121,732  ;  other,  61,682— total,  336,086  miles.  Passengers  carried,  201,829  ;  carried  one  mile, 
4,898,003;  average  mile  rale,  2.66  cents.  Tons  freight  moved,  167,266;  moved  one  mile, 
5,106,126  ;  average  ton-mile  rate,  4.94  cents. 

Earnings— Passenger . .  $130,058  96 

Freight 252,354  99 

Mail  and  Express 20,661  01 

Miscellaneous 2,192  85 

Total  ($4,636.93  per  mile) $405,267  81  Total  ($3,308.95  per  mile) $289,202  48 

Net  earnings  (28.64  p.  c.),  $116,065.33  ;  interest  and  dividends  received,  $10,000— total, 
$126,065.33.  Payments  :  Interest  on  bonds  (1st  consols,  $99,850  ;  2d  mtge.  income,  $98), 
$99,948;  on  debt,  $1,109.99  ;  taxes,  $18,898.73— total,  $119,956.72.  Surplus,  $6,108.61  ;  sur- 
plus forward  ($434,439.89,  less  worthless  accounts  charged  off,  $67.50),  $434,372.39— total, 
$440,481. 

Capital  stock,  bonded  debt,  revenues,  etc.,  for  eight  fiscal  years  ending  June  30  : 


Years. 
1891  .  . 

Capital 
Stock. 

$ 
1,694,600 

Bonded 
Debt. 

$ 
1,397,700 

Cost  and 
Invest- 
ments. 

S 

3,298,852 

1892  
1893  

1,694,600 
1,794,600 

1,396,300 
1,855,300 

3,301,334 

3,988,183 

1894  

1,794,600 

1,852,500 

3,990,949 

1895  

1,794,600 

1,852,300 

4,020,622 

1896  

1,794,600 

1,852,300 

4,123,920 

1897  

1,794,600 

1,997,300 

4,236,279 

1898... 

1,794,600 

1,997.300 

4/288.657 

RR. 

Gross 

Expen- 

Net 

Oper- 

Earn- 

ses and 

Earn- 

ated. 

ings. 

Taxes. 

ings. 

Miles. 

$ 

$ 

$ 

86.40 

376,144 

257,527 

118,617 

86.40 

399,867 

287.940 

111,927 

86.40 

433,469 

313,621 

119,848 

86.40 

428,053 

308,942 

119,111 

86.40 

405,227 

335,607 

69,620 

87.40 

419,355 

334,626 

84,729 

87.40 

400,757 

310,023 

90,734 

87.40 

405,268 

308,101 

97,167 

Total 

Rev'ue. 

S 

118,617 
111,927 
125,121 
120,055 
103,748 
101,435 
107,434 
107,167 


Tntprest 
inierebt 


72,285 
69,650 
73,646 
93,202 
92,600 
92,657 
95,802 
99,948 


Total 

ments. 

$ 

72,285 
69,650 
73,646 
93,202 
92,600 
92,657 
98,765 
101,058 


Balance 
(+  or  -). 

$ 

+  46,332 
+  42,277 
+  51,474 
+  26,853 
+  11,148 
+  8,778 
+  8,669 
+  6,109 


Stocks  of  other  companies  owned,  $740,000,  are  included  in  "cost  and  investments"  from  1893  to  1898, 
inclusive. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road $3,220,307  29 

Cost  of  Rolling  Stock 328,350  17 

Stocks    Owned 740,000  00 

Materials  and  Fuel  on  Hand 43,047  25 

Current  Accounts 42  549  14 

Cash  on  Hand 34,224  60 


Total   Assets $4,408,478  45 


Capital  Stock  (par,  $100) . . , , $1,794,600  00 

Funded  Debt  Outstanding 1,997,300  00 

Bills  Payable  and  Loans 116,2(i9  21 

Audited  Vouchers  and  Pay  Rolls 43,855  02 

Interest  on  Funded  Debt 14,095  83 

Bondholders  D.  &  0.  RR.  Co 1,877  39 

Profit  and  Loss 440,481  00 

Total  Liabilities $4,408,478  45 


The  capital  stock,  $3,000,000  authorized,  was  issued  in  exchange  for  bonds  of  the  old  company. 

Funded  debt  consisted  June  30,  1898,  of — 

1st  consol.  5  p.  c.  40-yr.  $1,000  gold  coupon  bonds,  due  June  1,  1928,  int.  payable  June  1  and  Dec.  1.  .$1,997,000 

2d  mtge.  7  p.  c.  income  30-yr.  bonds,  due  July  1,  1905,  interest  payable  Feb.  1  and  Aug.  1 300 

The  authorized  issue  of  consols,  is  $2,000,000.  They  were  issued  to  take  up  old  7  p.  c.  bonds  and  to 
provide  for  extensions  and  betterments.  Sufficient  of  them  are  held  by  the  trustee  for  the  retirement  of  the 
outstanding  incomes.  Principal  and  interest  payable  in  gold  at  the  office  of  the  trustee,  Central  Trust  Co., 
New  York,  N.  Y.  Coupon  bonds  may  be  registered  at  the  office  of  the  trustee,  the  Central  Trust  Co.  of  New 
York.  Income  bonds  have  voting  power. 

RAILROADS  LEASED  BY  THE  ULSTER  AND  DELAWARE  RR.  Co. 


Delaware  and  Otsegro  RR.— Hobart  to 
Bloomville,  N.  Y.,  8.79  in.;  sidings,  0.87  mile.  Gauge, 
4  ft.  8}  in.  Rail  (steel),  70  Ibs.  Chartered  May  5, 
1887;  road  opened  May  20,  1891.  An  extension  of 
this  road  is  proposed  to  Oneonta,  N.  Y.,  a  distance 
of  18  miles.  Leased  for  999  years  from  Feb.  1, 
1893,  to  the  Ulster  and  Delaware  RR.  Co.  The  capi- 
tal stock  was  transferred  to  the  lessee,  the  company 
receiving  in  payment  therefor  1,000  shares  of  stock, 
$125,000  consols,  and  $65,000  cash.  Balance  Sheet, 
June  30,  1898.— Capital  stock,  $299,800;  income  bal- 
ance, $6,786— total,  representing  cost,  etc.,  $306,586. 


S.  D.  Coykendall,  Pres.;  H.  C.  Soop,  Sec.,  Rondout, 
N.  Y.    Corporate  Office,   Rondout,   N.  Y. 

Hobart  Branch  RR.— Stamford  to  Hobart,  N. 
Y.,  3.61  in.;  total  track  (steel,  3.61  m.),  4.48  miles. 
Rail,  62  Ibs.  Chartered  March  25,  1884;  opened  Dec. 
1,  1884.  Leased  to  U.  &  D.  RR.  Co.  for  999  years. 
Capital  stock,  $50,000,  all  owned  by  the  U.  &  D.  RR. 
Co.,  having  been  exchanged  for  an  equal  amount  of 
5  p.  c.  bonds  of  that  company.  Contra:  Cost  of 
road,  $42,898;  profit  and  loss,  $7,102;  total.  $50,000. 
S.  D.  Coykendall,  Pres.;  H.  C.  Soop,  Sec.,  Rondout, 
N.  Y.  Corporate  Office,  Rondout,  N.  Y. 


Board  of  Directors,    Ulster  and  Delaware  RR.  Co.,  elected  December  6,  1898. 


S.  D.  Coykendall. . .  .Eondout,  N.  Y. 
George  Coykendall . .        " 
T.  C.  Coykendall .... 
II.  S.  Coykendall.... 


Fred.  Coykendall.  .New  York,  N.  Y. 

H.  C.  Soop Rondout,  N.  Y. 

Amos  Van  Etten ....        " 
A.  S.  Staples 


H.  G.  Young Albany,  N.  Y. 

Geo.  I.  Wilber Oneonta,  N.  Y. 

E.  Coykendall Eondout,  N.  Y. 

Frank  Coykendall...        " 


Davis  Winnie The  Corner,  N.  Y. 

S.  D.  COYKENDALL,  President Rondout,  N.  Y. 

T.  C.  Coykendall,  Vice- President  "  " 

Treasurer— H.  S.  Coykendall Eondout,  N.  Y.  I  Auditor— R.  B.  Jones Eondout,  N.  Y. 

Secretary— II.  C.  Soop "  "    "|  General  Superintendent— E.  Coykendall        "  " 

PRINCIPAL  OFFICE  AND  ADDRESS Rondout,  N.  Y. 
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RAILROADS  OWNED  BY  THE  U.   &  D.   RR.   Co.,  BUT  OPERATED  SEPARATELY. 

KAATEHSKILL  RR,.— Kaaterskill  June,  to  Kaaterskill  Sta.,  N.  Y.,  7.50  m.;  Catskitt  and  Tanners- 
ville  KB.  (operated),  Kaaterskill  Sta.  to  Otis  Summit  Sta.,  1  m.;  sidings  (owned,  0.63  m. ;  operated,  0.12  m.),  0.75 
mile.  Rail  (steel,  7.5  m.),  42  Ibs.  Gauge,  3  ft.  Chartered  Nov.  23,  1882  ;  opened  June  25,  1883.  Commenced 
operating  the  Catskill  and  Tannersville  RR.  on  July  8,  1893.  A  majority  of  the  stock  was  acquired  by  the  U. 
&  D.  RR.  Co.,  June  1,  1893.  The  bonds  were  cancelled  at  the  same  time.  Locomotives,  3.  Cars— passenger, 
2  ;  combination,  1  ;  beggage,  etc.,  2— total,  5. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  9,551  ;  mixed,  5,050  ;  other,  2,795),  17,396 
miles.  Passengers  carried,  26,508  ;  carried  one  mile,  134,473.  Tons  moved,  3,207 ;  ion-miles,  12,869.  Earnings 
(passenger,  $8,396  ;  freight,  $2,861 ;  other,  $731),  $11,988.  Operating  expenses,  $12,126.  Deficit  from  operations, 
$138.  Paid  taxes,  $715.  Deficit  for  the  year,  $853  ;  surplus  forward  ($75,878,  less  $211  worthless  accounts  charged 
off),  $75,667  ;  net  surplus,  $74,814. 

Financial  Statement.  June  30,  1898.— Capital  stock  (shares,  $100),  $100,000  ;  accounts,  etc.,  $7,224 ; 
treasurer's  balance,  $5,039;  profit  and  loss,  $74,814— total,  $187,077.  Contra:  Cost  of  property,  $184,530; 
advances  on  account  of  standard  gauge,  $1,176  ;  materials,  etc.,  $347  ;  accounts,  $1, 024— total,  $187,077. 


CATSKILL  AND  TANNERSVILLE  RR.— Otis 
Summit  to  Kaaterskill  Station,  0.93  m.;  sidings,  0.29 
mile.  Gauge,  3  ft.  Rail  (steel),  40  Ibs.  Chartered 
Sept.  14,  1892;  road  opened  July  8,  1893.  Operated 
at  cost,  during  summer  season,  by  the  K.  RR.  Co. 
and  the  U.  &  D.  RR.  Co.  During  the  season  of  1898 
operated  by  the  U.  &  D.  RR.  Co.  on  guarantee  of 
earnings  of  $24  per  day.  Receipts,  year  ending  June 
30,  1898  (from  O.  El.  Ry.  Co.,  $750;  Catskill  Mt.  Ry. 


Co.,  $750),  $1,500.  Paid  dividends  (6  p.  c.),  $1.500. 
General  Balance  Sheet,  June  30,  1898.— Capital  stock, 
$25,000;  unfunded  debt,  $2,918— total,  $27,818.  Con- 
tra: Cost  of  road,  etc.,  $27,447;  profit  and  loss,  $371 
—total,  $27,818.  The  road  will  be  operated  by  its 
owners  during  the  season  of  1899.  Charles  L.  Ricker- 
son,  Pres.,  54  Harrison  St.,  New  York,  N.  Y.;  C.  A. 
Beach,  Sec.  &  Treas.,  Catskill,  N.  Y.  Corporate 
Office,  Catskill,  N.  Y. 


Directors  (K.  RR.  Co. \-Same  as  for  Ulster  and  Delaware  RR.  Co.— Statement  for  which  see.  OFFICERS  : 
S.  D.  COYKENDALL,  Pr^s. ;  H.  S.  Coykendall,  Treas.;  H.  C.  Soop,  Sec.;  R.  B.  Jones,  And.,  Rondout,  N.  Y.  COR- 
PORATE OFFICE,  Rondout,  N.  Y. 

STONY  CLOVE  AND  CATSKILL  MOUNTAIN  BE,.— Phoenicia  to  Hunter,  N.  Y.,  14.30m.; 
total  track  (steel,  14.30  m.),  15.95  miles.  Rail,  42  Ibs.  Gauge,  3  ft.  Incorp.  Jan.  18,  1881  ;  opened  throughout 
June  24,  1882.  On  June  1,  1893,  the  U.  &  D.  RR.  Co.  purchased  the  stock  and  bonds  of  this  company,  §334,000 
1st  consols,  of  the  U.  &  D.  Co.  and  $8,000  in  cash  being  issued  to  the  stockholders.  This  road  is  operated  inde- 
pendently. Locomotives,  2.  Cars — passenger,  9  ;  baggage,  1;  freight  (flat),  7 — total,  17.  Also  21  sets  transfer 
trucks. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  11,967  ;  mixed,  19,874  ;  other,  2,094),  33,935 
miles.  Passengers  carried,  30,405 ;  carried  one  mile,  360,360.  Tons  freight  moved,  9,386  ;  ton-miles,  128,087. 
Earnings  (passenger,  $23,640;  freight.  $9,547;  other,  $1,790),  $34,977.  Operating  expenses,  $27,111.  Net  earn- 
ings, $7,866.  Payments:  Interest  on  bonds,  $10,000  ;  taxes,  $1,982— total,  $11,982.  Deficit,  $4,116  ;  surplus  for- 
ward, $212.750  ;  net  surplus,  $208,634. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($200,000  auth.;  $100  shares),  $124,000; 
current  liabilities,  $25,881;  profit  and  loss,  $208,634— total,  $358,515.  Contra:  Cost  of  road  and  equipment, 
$348,962;  advances  account  of  standard  gauge,  $1,776 ;  materials,  etc.,  $269;  current  accounts,  $7,508— total, 
$358,515. 

Directors.— Same  as  for  Ulster  and  Delaware  RR.  Co.— Statement  for  which  see.  OFFICERS  :  S.  D.  COY- 
KENDALL,  Preft.;  T.  C.  Coykendall,  Vice-Pres.;  II.  S.  Coykendall,  Treas.;  H.  C.  Soop,  Sec.;  R.  B.Jones,  And., 
Rondout,  N.  Y.  CORPORATE  OFFICE,  Roudout,  N.  Y. 


WESTERN   MARYLAND   RAILROAD   COMPANY 


Leased 


(Hillen  Station  to  Madison  St.,  Baltimore,  Md. .  0.40  m. 
Lines  of  Road  :  •<  Baltimore  (Fulton  Jc.),  Md.,  to  Williamsp't,  Md.90.29  m. 

(Connections,  B.  &O.  &N.  &W.  RRs.  at  Hagerst'n  2.00  m.—  92.69  miles. 
"  Baltimore  &  Cumberland  Valley  Ry.  in  Md.  (see  page  208)  3.03  m. 
Baltimore  &  Cumberland  Valley  RR.  in  Pa.  (see  page  208)  4.55  m. 
Baltimore  &  Cumbered  Valley  RR.  Exten.  (see  page  208).  .26.52  m. 

Potomac  Valley  RR.  (see  page  208) 14.30  m. 

Baltimore  and  Harrisburg  Ry.  (see  page  208)   66.00  m. 

Baltimore  and  Harrisburg  Ry.  East  Ext.  (see  page  208). .  .16.60  m. 
,.  Baltimore  and  Harrisburg  Ry.  West  Ext.  (see  page  208). .  .15.00  m.— 146.00      " 


Total  length  of  lines  operated,  Sept.  30,  1898 238.69  miles. 

Sidings,  etc.  (owned,  31.54  in.;  leased,  28.69  m.),  60.23 -miles.  Gauge,  4  ft.  8^  in.  Rail- 
iron,  56  Ibs.;  steel  (owned,  92.69  m.;  leaped,  150.26  m.— total,  242.95  m.),  60  and  70  Ibs. 

The  company  also  uses  2.7  m.  in  Baltimore  (Madison  St.  to  Fulton  June.),  owned  jointly 
by  the  Northern  Central  Ry.  Co.,  and  the  Baltimore  and  Potomac  RR.  Co. 

History. — Chartered  March  21,  1853  ;  road  opened  Dec.  17,  1873.  (See  MANUAL  for 
1891,  p.  572.)  Tha  following  branch  roads,  though  parts  of  the  Western  Maryland  system, 
are  not  controlled  or  operated  by  this  company  :  Emmitsburg  RR.,  6.8  m. ;  Monocacy  Valley 
RR.,  3.9  m. ;  Gunpowder  Valley  RR.,  2.9  m. ;  Bachmau  Valley  RR.  of  Md.,  5  m.;  Berlin 
Branch  RR.,  7  m.;  total,  25.6  m.,  with  3.09  m.  of  sidings. 

On  Dec.  21,  1883,  $371,000  was  received  from  Baltimore  City  on  account  of  improvement 
14 
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loan  (see  MANUAL  for  1884,  page  374);  on  July  2,  1883,  $131,000;  July  2,  1884,  $115,000;  July 
2,  1885,  $67,000— total  of  $684,000,  all  expended  for  improvements,  etc.  Through  these 
advances,  and  also  by  its  ownership  of  the  entire  issue  of  4th  mortgage  bonds,  the  city  con- 
trols this  company. 

On  May  9,  1898,  work  was  commenced  on  a  cut-off  from  Hagerstown,  Md.,  to  a  point 
near  Altenwald,  Pa.,  a  distance  of  14.37  miles,  the  object  being  to  avoid  mountain  grades  and 
to  shorten  this  company's  link  between  the  Baltimore  and  Ohio,  Norfolk  and  Western,  and 
Philadelphia  and  Reading  Rys.  The  Maryland  portion  of  the  line  was  built  under  the 
charter  of  the  Hagerstown  and  State  Line  RR.  Co.,  and  the  Pennsylvania  portion  under  that 
of  the  Washington  and  Franklin  RR.  Co.  (See  appended  statements  for  these.)  The  line  is 
leased  by  the  Western  Maryland  RR.  Co.  at  5  p.  c.  on  cost.  A  contract  has  been  entered 
into  with  the  Philadelphia  and  Reading  Ry.  Co.,  under  which  that  company  agrees  to  use  the 
new  line  for  all  interchanges  of  business  with  the  Baltimore  and  Ohio  and  the  Norfolk  and 
Western  Rys.  made  through  the  Cumberland  Valley. 

Rolling  Stock,  Sept.  30,  1898. — Locomotives,  61.  Cars — passenger,  61;  parlor,  1;  bag- 
gage, mail  and  express,  18;  freight  (box,  382;  gondola,  229;  stock,  43;  iron  coal,  25;  re- 
frigerator, 4;  caboose,  1;  cabin,  18),  702;  Russell  snow-ploughs,  3;  service  cars,  28 — total 
cars,  813.  Also,  47  hand  cars,  61  truck  cars,  and  36  coal  dumps.  Of  these,  100  box  and  25 
iron  coal  cars  are  leased. 

Operations,  year  ending  Sept.  30,  1898. — See  comparative  statement  elsewhere. 


Earnings— Passenger $361,086  21 

Freight 1,006,592  64 

Mail  and  Express 50,348  44 

Miscellaneous 50,127  61 


Expenses— Maint.  of  Way  and  Structures. .  $168,184  60 

Maintenanceof  Equipment 137,958  00 

Conducting  Transportation  ....  575,215  47 

General  Expenses 92,32913 


Total  ($6,150.89  per  mile) $1,468,154  90  Total  ($4,079.30  per  mile) $973,687  80 

Net  earnings  (33.68  p.  c.),  $494,467.10;  add  dividends  on  B.  &  H.  Ry.  stock  (common, 
$32,952.50;  preferred,  $47.50),  $33,000— total,  $527,467.10.  Payments  :  Interest  on  funded 
debt,  etc.,  $174,998.29;  Hillen  Terminal  interest,  $26,861.47;  taxes,  $27,349.57;  lease  rentals, 
$104,252 ;  P.  V.  RR.  sinking  fund,  $7,700;  dividends  on  B.  &  H.  Ry.  stock  (common,  $34,545; 
preferred,  $1,440),  $35,985;  betterments,  $6,845.63;  ground  rents,  $1,807.51— total,  $385,- 
799.47.  Surplus,  $141,667.63,  of  which  $105,865.91  belongs  to  the  Western  Maryland  RR. 
Co.  proper,  and  $35,801.72  to  the  Baltimore  and  Harrisburg  Ry.  Co. 

Profit  and  Loss  Account  (W.  M.  RR.  Co.),  year  ending  Sept.  30,  1898.— Balance,  debit, 
Oct.  1,  1897,  $386,228.85;  paid  for  Blue  Ridge  Hotel  Co.  under  guarantee,  $8,660;  sundry  un- 
collectible bills  charged  off,  $232.25;  sundry  adjustments,  $6':3.31— -total,  $395,744.41.  Con- 
tra :  Surplus  for  year  (as  above),  $105,865.91;  accretions  to  sinking  funds  for  year,  $14,965.25; 
sundry  adjustments,  $3,484.07;  balance,  Sept.  30,  1898,  $271,429.18— total,  $395,744.41. 

General  Balance  Sheet,  September  SO,  1898. 


Cost  of  Road $4,430,325  76 

Equipment  1,200,328  30 

Hillen  Station  Property  (contra) 200,000  00 

W.  M.  RR.  Terminal  Co.  Prop,  (contra).      131,163  81 

W.  M.  RR.  Terminal  Property 13,126  65 

W.  M.   RR.   Terminal  Property  (contra).        34,564  49 

Securities  Owned  (contra),  see  below 1,282,750  00 

Other  Securities  Owned,  see  below 240,600  00 

Sinking  Funds 317,451  97 

Materials  on  Hand 61,247  08 

( 'ash  on  Hand 8  304  00 

Profit  and  Loss 271,429  18 


Total   Assets $8,191,291  24 


Common  Stock  ($50  shares) $684,950  00 

Preferred  Stock  ($50  shares) 324,000  CO 

Funded  Debt  Outstanding 4,711,53000 

Unfunded  Coup,  held  by  Bait.  Cy.  (6  p.  c.)  71,742  00 

Hillen  Station  Property  (contra) 200,000  00 

W.  M.  RR.  Terminal  Co.  Prop,  (contra).  131,163  81 
W.  M.  RR.  Terminal  Property,  under  con- 
tract of  purchase  (contra) 34,564  49 

Securities  Owned  (contra) 1,282,750  00 

Bills   Payable 290,153  23 

Balance  of  Current  Accounts 403,579  13 

Accrued  Interest  on  Bonds,  not  due 28,489  08 

Accrued  Leased  Line  Rentals,  not  due....  28,369  50 


Total   Liabilities .$8,191,291  24 


NOTE. — Interest  assumed  by  Baltimore  City  is  not  included  in  above  balance  sheet. 

"  Securities  Owned  "  consist  of  13,181  shares  Baltimore  and  Harrisburg  Ry.  common  stock,  $659,050; 
850  shares  Baltimore  and  Cumb.  Vy.  Ry.  stock,  $42,500;  1,534  shares  Balto.  &  Cumb.  Vy.  RR.  stock,  $76,700; 
10,000  shares  Potomac  Valley  RR.  stock,  $500,000;  100  shares  West.  Maryland  Tidewater  RR.  stock,  $4,500— 
total,  $1,282,750. 

"  Other  Securities  Owned  "  consist  of  $100  preferred  stock  of  B.  &  II.  Ry.,  $240,000  stock  of  B.  &  H. 
Ry.  West  Extension  and  $500  stock  of  W.  M.  Tidewater  RR.;  total,  $240,600. 
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Statement  of  operations  and  financial  condition  for  eight  years  ending  Sept.  30,  1898: 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  of  RR  Operated  

205.10 

205.10 

219.45 

237.70 

237.70 

238  40 

238.69 

238.69 

Train  Mileage  

1,129,886 

1,393,358 

1,511,836 

1,514,429 

1,673,802 

1,718,697 

1,667,552 

2,103,041 

Passengers  Carried  

1,208,882 

1,298,063 

1,146,516 

1,094,761 

1,088,181 

1,164,421 

1,132,722 

1,200,956 

Passenger  Mileage      

23,660,600 

24,739,592 

22,923,348 

22,529,747 

22,260,563 

22,510,383 

21,986,020 

24,900,274 

Freight  vtons)  Moved  

585,017 

998,938 

1,382,988 

1,352,334 

1,626,721 

1,660,884 

1,915,239 

2,660,036 

Freight  (ton)  Miles.  .  .  . 

19,938,927 

40,544,033 

62,263,242 

68,7'47,137 

79,138,185 

81,324,454 

93,907,509 

150,880,553 

Earnings  —  Passenger  

$ 
378,890 

$ 
403.713 

$ 
400,518 

$ 
358,747 

$ 
337,042 

$ 
334,834 

$ 
329,536 

$ 
361,086 

Freight  &  Exp. 
Miscellaneous.  . 

435,805 
89,683 

593,412 
86,196 

821,577 
100,225 

733,004 
111,423 

831,499 
109,322 

832,131 
98,725 

811,074 
110,629 

996,419 
110,650 

Gross  Earnings  

904,378 

1,083,321 

1,322,320 

1,  203,  174 

1,277,863 

1,265,690 

1,251,239 

1,468,155 

Operating  Expenses  

571,169 

691,028 

802,703 

784,785 

820,150 

845,177 

816,331 

973,  CSS 

Net  Earnings     

333,209 

392,293 

519,617 

418,389 

457,713 

420,513 

434,908 

494,461' 

Other  Receipts.   .. 

32,952 

33,000 

Total  Income  

519  617 

418  389 

457,713 

420,513 

467,860 

527.46," 

Payments    Taxes 

# 

* 

10  890 

27  655 

18  678 

21,462 

23,889 

27,3)9 

Betterments  .  .  . 
Interest    

81,770 

86,236 

46,837 
175,627 

15,168 
257,216 

14.195 

183,605 

14,427 
198,559 

7,604 
202,660 

6,810 
201,860 

Rentals  

204,334 

78,744 

98,658 

103,679 

104,741 

104,252 

Dividends  

2,281 

1,445 

1,356 

1,520 

35,941 

35,985 

Other  

1,47'4 

7,000 

7,525 

9,507 

Balance,  Surplus  

251,439 

306,057 

78,174 

38,161 

141,221 

73,866 

85,500 

141,668 

Gross  Earnings  per  Mile.  .  . 
Gross  Expenses  per  Mile.  . 
Net  Earnings  per  Mile  

4,409  45 
2,78483 
1,624  62 

5,281  92 
3,369  23 
1,912  69 

6,025  61 
3,657  79 
2,367  82 

5,06173 
3,301  58 
1,760  15 

5,375  95 
3,450  36 
1,92559 

5,309  10 
3,545  21 

1,76389 

5,242  11 
3,420  05 

1,82206 

6,150  89 
4,079  30 
2,071  59 

Expenses  to  Earnings  
Aver.  Rate  p.  Pass.  p.  Mile. 
Aver.  Rate  p.  Ton  p.  Mile.  . 

Miles  of  RR.  Owned  

63.16  p.  c. 
1.60c. 
2.08  c. 

90  00 

63.79  p.  c. 
1.63  c. 
1.55  c. 

90.00 

60.70  p.  c. 
1.74  c. 
1.32  c. 

90  00 

65.23  p.  c. 
1.59  c. 
1.04c. 

92  40 

64.18  p.  c. 
1.51  c. 
1.03c. 

92.40 

66.78  p.  c. 
1.49  c. 
0.982  c. 

92.40 

65.24  p.  c. 

1.50c. 
0.842  c. 

92.69 

66.32  p.  c. 
1.45  c. 
0.646  C. 

92.69 

Miles  of  Track  Owned  
Miles  of  Stee1  Rail  Owned. 
Locomotives.  

114.94 
90.00 
37 

117.33 
90.00 
37 

116.51 
90.00 
48 

118.91 
92.40 
48 

118.91 
92.40 
51 

121.11 

92.40 
51 

122.59 
92.69 
51 

124.23 
92.69 
61 

Passenger  Cars  

63 

63 

60 

62 

62    " 

62 

62 

62 

Baggage,  Mail,  etc.,  Cars.. 
Freight  and  Other  Cars  

Common  Stock  

16 

750 
$ 
684,700 

16 
760 

$ 
684,750 

23 

800 

$ 
684,750 

17- 

876 

$ 
684,750 

18 

857 

$ 

684,750 

18 
837 
$ 
684,950 

17 

868 

$ 
684,950 

18 

864 
$ 
684,950 

Preferred  Stock          

324,000 

324,000 

324,000 

324,000 

324,000 

324,000 

Funded  Debt        

4,581,000 

4,807,530 

4,711,530 

4,711,530 

4,711,530 

4,711,530 

4,711.530 

4,711,530 

Cont'nt  Liabilities—  -Contra 

1,359,564 

1,359,564 

1,359,564 

1,648,478 

1,648,478 

1,648,478 

Current  Liabilities  

401,313 

329,139 

287,271 

452,590 

415,021 

680,991 

780,890 

765,474 

Accrued  Liabilities  

54,621 

54,731 

56,021 

56,571 

56,859 

Profit  and  Loss        

830,776 

453.355 

Total  Liabilities  

6,497,789 

6,274,774 

7,367,115 

7,587,055 

7,549,596 

8,105,970 

2,206,419 

8,191,291 

Road  and  Equipment  

6,030,814 

6,039,071 

5,277,403 

5,-350,770 

5,434,154 

5,498,846 

5,552,406 

5,630,654 

Contingent  Assets  —  Coniru 

1,365,690 

1,365,690 

1,365,690 

1,661,605 

1,661,605 

1,661,615 

Sinking  Funds        .... 

100,000 

100,000 

239,690 

354,243 

268,312 

286,040 

302,487 

317,452 

Materials  on  Hand  

12,788 

18,538 

45,149 

.      48,788 

49,832 

50,588 

47,615 

61,24? 

Cash  and  Current  Assets... 
Profit  and  Loss  

354,187 

117,165 

74,267 
364,916 

109,575 
457,989 

33,196 
398,411 

247,194 
361  ,697 

256,077 
386,229 

248,90  1 
271,429 

Totals  

6,4<)7,789 

6,274,774 

7,367,115 

7,587,055 

7,549,596 

8,105,970 

8,206,419 

8,191,291 

*  Included  in  operating  expenses. 
Statement  of  funded  debt  on  Sept.  30,  1898  : 


DESCKIPTION  OP  BONDS. 

DATE  OF 

Rate 
of 
Inter- 
est. 

Denominations 
of  Bonds. 

Coupon 
or 
Registered. 

Amount 
Author- 
ized. 

Amount 
Out- 
standing. 

Issue. 

Maturity. 

p.  c. 

$ 

$ 

1st  Mtg.(end.by  Bait.  C'y) 
2d  Mtge.  Preferred  Bonds 

Jan.  1,  1860  Jan    1>  1890 
Jan.  1,  1868!  Jan.  1.  1895 

6 
6 

$100,  $500,  &  $1,000 
$500  and  $1,000 

Coupon. 
Coupon. 

600,000 
600,000 

43,500 
178,500 

3d  Mtg.  (end.  by  Bait.  C'y) 
4th  Mtg.(Balt.City  Stock) 

Jan.  1,  1870 
Jan.  1,  1872 

Jan.  1,  1900 
Jan.  1,  1902 

6 
6 

$500  and  $1,000 
No  bonds  issued. 

Coupon  &  Reg. 
No  bonds  issued 

1,400,000 
1,000,000 

875,000 
1,000,000 

5th  Mtg.  (Balt.City  Stock) 
City  of  Baltimore  Loan.  . 

Jan.  1,  1887 
July  1,  1882 

Jan.  1,  1927 
Juiv  1.  1925 

4 

U                        It 
U                        it 

(I                        1C 
It                        U 

1,800,000 
684,000 

1,704,000 
684,000 

Funding  Certificates  ...... 

Jan.  1,  1880  July  1,  1890 

6 

"           •' 

11                it 

546,906 

226,530 

Total 

1 

4,711,530 

208 


POORS  MANUAL  OF  RAILROADS — MIDDLE  ATLANTIC   GROUP. 


Interest  on  the  above  several  issues  of  bonds  is  payable  Jan.  and  July,  at  Hillen  Station,  Baltimore,  Md. 
The  4th  mtge.  bonds  were  exchanged  for  Baltimore  City  stock.  The  sinking  funds  of  this  company  in  the 
hands  of  Baltimore  Commissioners  of  Finance  are  as  follows:  Hillen  Station  sinking  fund,  $71,349.16;  W.  M. 
RR.  Terminal  sinking  fund,  $27,146.35;  5th  mtge.  sinking  fund,  $145,829.74;  W.  M.  RR.,  1925  loan,  $73,126.72 
—total,  $317,451.97. 

RAILROADS  LEASED  BY  THE  WESTERN  MARYLAND  RR.  Co. 


Baltimore  and  Cumberland  Valley  Ry. 

—From  Edgemout,  Md.,  to  State  Line,  Pa.,  3.03 
m.;  total  track  (steel;  56  Ibs.),  3.64  miles.  Incorp. 
Sept.  5,  1878;  opened  July  5,  1880.  Leased  to  W. 
M.  RR.  Co.,  for  50  years  from  July  1,  1879, 
with  privilege  of  renewal  or  purchase;  rental,  inter- 
est on  bonds.  Balance  Sheet,  Sept  30,  1898.— Capital 
stock  ($50  shares),  $42,500;  funded  debt,  $48,500— 
total,  representing  cost  of  road.  $91,000.  Funded 
debt:  1st  mtge.  6  p.  c.  50-yr.  $500  coupon  bonds, 
due  July  1,  1929,  interest  Jan.  and  July,  at  the  com- 
pany's office.  Trustee  of  bonds:  C.  Morton  Stewart, 
Baltimore,  Md.  J.  M.  Hood,  Pres. ;  J.  T.  M.  Barnes, 
Sec.  &  Treas.,  Baltimore,  Md.  Corporate  Office,  Hil- 
len Sta.,  Baltimore,  Md. 

Baltimore  and  Cumberland  Valley  RR, 
—State  Line,  Md.,  to  Waynesboro',  Pa.,  4.55  m.; 
total  track  (steel;  56  Ibs.),  7.57  miles.  Incorp. 
Aug.  19,  1878;  road  opened  July  5,  1880.  Con- 
tinuation in  Pennsylvania  of  the  B.  &  C.  Vy.  Ry.  and 
leased  to  W.  M.  RR.  Co.  for  interest  on  bonds, 
the  term  and  conditions  of  the  lease  being  the  same 
as  for  the  Md.  road.  Balance  Sheet,  Sept.  30,  1898. 
—Capital  stock  ($50  shares),  $76,700;  funded  debt, 
$72,800— total,  representing  cost  of  road,  $149,500. 


Funded  debt  consists  of  1st  mtge.  6  p.  c.  50-yr.  $100 
and  $500  bonds,  due  July  1,  1929,  interest  Jan.  and 
July,  at  Hilleu  Station,  Baltimore.  Md.  Trustee  of 
bonds:  Andrew  Reed,  Baltimore.  Md.  I.  N.  Snively, 
Pres.;  Daniel  Hoover,  Treas.;  J.  J.  Miller,  Sec., 
Waynesboro',  Pa. 

Baltimore  and  Cumberland  Valley 
RR.  Extension.— Waynesboro'  to  Shippens- 
burg,  Pa.,  26.52  m.;  total  track  (steel;  56  Ibs.). 
30.61  miles.  Incorp.  June  25,  1880;  opened  through- 
out, Oct.  24,  1881.  (See  Manual  for  1893.)  Leased 
to  W.  M.  RR.  Co.  for  50  years,  from  July  1,  1881, 
with  privilege  of  renewal;  rental,  $32,700  yearly, 
being  7  p.  c.  on  stock,  and  interest  on  bonds,  both 
payable  Jan.  and  July,  at  Hillen  Sta.,  Bait.,  Md. 
Balance  Sheet,  Sept.  30,  1898.— Capital  stock  ($50 
shares),  $270,000;  funded  debt,  $230,000— total,  repre- 
senting cost  of  road  ($18,853.70  p.  m.),  $500,000. 
Funded  debt  consists  of  1st  mtge.  6  p.  c.  50-yr. 
$1,000  coupon  bonds,  duo  July  1,  1931,  interest  Jan. 
and  July,  at  Hillen  Station,  Baltimore,  Md.  Trustee 
of  bonds:  David  Wills  (deceased).  A.  W.  Eichel- 
berger,  Pres.,  Hanover,  Pa.;  D.  J.  Foley,  Treas., 
Baltimore,  Md. ;  T.  M.  Mahon,  Sec.,  Chambersburg, 
Pa.  Corporate  Office,  Cbambersburg,  Pa. 


Baltimore  and  Harrisbnrg-  Ry.— Emory  Grove,  Md.,  to  Orrtanna,  Pa.,  58.7  m.;  Valley  Junction 
to  Hanover  Junction,  Pa.,  6  m.;  Intersection  to  State  Line,  1.3  m.— total,  66  miles.  Operated:  Baltimore 
and  Harrisburg  Ry.,  West.  Extension  (see  below),  15  m.;  Baltimore  and  Harrisburg  Ry.,  East.  Extrusion 
(see  below),  16.6  ml— total  operated,  97.6  miles.  Sidings,  16.88  miles.  Rail  (steel,  86.90  m.),  56  and  60  Ibs. 
Chartered,  Sept.  20,  1886.  Consolidation,  Oct.  25,  1886,  of  the  Han.  Junct.,  Han.  &  Gettysburg,  Bachraan 
Valley,  and  Baltimore  and  Hanover  RR.  Cos.  (See  Manual  for  1888,  page  338.)  Leased  for  5(1  years,  from 
Oct.  25,  1886,  to  the  W.  M.  RR.  Co.;  rental,  guarantee  of  fixed  charges.  Locomotives,  3.  Cars — passenger, 
6;  baggage,  etc.,  2;  combination,  1;  freight  (box,  38;  gondola,  26;  stock,  9),  73;  caboose,  4;  service,  4; 
Russell  snow-plough,  1 — total,  91.  Also  17  hand  cars  and  18  truck  cars.  Profit  and  Loss  Account, 
year  ending  Sept.  30,  1898. — Surplus  for  year  (as  per  statement  on  page  206),  $35,802;  adjustments, 
$316;  balance  forward,  Oct.  1,  1897,  $153,026— total,  $189,144.  Contra:  Adjustments,  $883;  sundry 
uncollectible  bills  charged  off,  $1,307;  balance,  Sept.  30,  1898,  $186,954— total,  $189,144.  General  Balance 
Sheet,  Sept.  30,  1898.— Capital  stock  (common,  $690,900;  preferred,  $29,100),  $720,000;  funded  debt,  $690,000; 
sundry  bonds,  etc.,  owned  (see  contra),  $58,314;  accrued  interest  on  bonds  (not  due),  $13,425;  profit  and  loss, 
$186,955— total,  $1,668,693.  Contra:  Cost  of  property,  $1,422,583;  B.  &  H.  1st  mtge.  bonds  on  hand,  $12,000; 
bonds,  etc.,  owned,  $58,314;  balance  of  accounts,  $159,842;  materials,  $10,125;  cash,  $5,830— total,  $1,668,694. 
Funded  debt  consisted,  Sept.  30,  1898,  of— 1st  mtge.  Bait.  &  Han.  RR.  6  p.  c.  20-yr.  $500  and  $1,000  bonds, 
due  Jan.  1,  1899,  interest  Jan.  and  July,  $120,000;  1st  mtge.  Bait.  &  Harrisb'g  RR.  5  p.  c.  50-yr.  $1,000 
bonds,  due  Nov.  1,  1936,  interest  May  and  Nov.  (auth.,  $690,000),  $570,000.  The  $42,000  H.  J.,  H.  &  G. 
6s,  which  matured  Jan.  1,  1895,  were  retired  by  issue  of  a  like  amount  of  B.  &  H.  RR.  5s  of  1936.  Interest 
on  bonds  payable  at  Baltimore,  Md.  Trustee  of  bonds:  Mercantile  Trust  and  Deposit  Co.,  Baltimore,  Md. 
The  $120,000  Bait.  &  Han.  RR.  bonds  were  paid  off  at  maturity,  Jan.  1,  1899,  from  proceeds  of  sale  of 
an  equal  amount  of  the  5  p.  c.  50-yr.  bonds  of  Nov.  1,  1936.  A.  W.  Eichelberger,  Pres.;  R.  M.  Wlrt,  Sec., 
Hanover,  Pa.;  J.  T.  M.  Barnes,  Treas.,  Baltimore,  Md.  Corporate  Office,  Hanover,  Pa. 


BALTIMORE  AND  HARRISBURG  RY.  EAST. 
EXT.— Porters'  to  York,  Pa.,  16. 6  in.— total  track  (steel; 
60  Ibs.),  19. 62  miles.  Incorp.  Nov.  29, 1890;  road  opened, 
Sept.  12,  1893.  Leased  to  W.  M.  RR.  Co.,  and  B. 
&  H.  Ry.  Co.,  jointly  and  severally,  for  50  years 
from  Jan.  14,  1891,  with  privilege  of  renewal;  rental, 
interest  on  $554,544  5  p.  c.  bonds,  payable  Jan.  and 
July  (see  bond  statement  of  the  Potomac  Valley  RR. 
Co.).  Operated  by  the  B.  &  H.  Ry.  Co.  Balance 
Sheet,  Sept.  30,  1898.— Capital  stock,  $175,000;  un- 
funded debt,  $379,669— total,  $554,669.  Contra:  Cost 
of  road,  $554,544;  other  assets,  $124— total,  $554.669. 
W.  H.  Lanius,  Pres.;  John  C.  Schmidt,  Sec.,  York, 
Pa.;  J.  T.  M.  Barnes,  Treas.,  Baltimore,  Md.  Cor- 
porate Office,  York,  Pa. 

BALTIMORE  AND  HARRISBURG  RY.  WEST. 
EXT.— Orrtanna  to  Highfield,  Pa.,  15  in,— total  track, 


16.71  miles.  Rail  (steel,'  15  m.),  60  Ibs.  Inoorp. 
April  30,  1888;  road  opened  June  4,  1889.  Leased  to 
B.  &  H.  Ry.  Co.  as  lessor,  arid  to  W.  M.  RR.  Co.  as 
lessee  of  the  B.  &  H.  Ry.,  for  50  years  from  June 
1,  1889;  rental,  interest  on  bonds.  Balance  Sheet, 
June  30,  1898.— Capital  stock,  $240,000;  funded  debt 
(1st  mtge.  5  p.  c.  50-yr.  $1,000  bonds,  due  May  1, 
1938,  interest  May  and  Nov.,  at  Hillen  Station, 
Baltimore,  Md.),  $240,000;  accrued  interest  on  bonds, 
$2,000— total,  $482,000.  Contra:  Cost  of  road,  $264,- 
294;  other  assets,  $217,706— total,  $482,000.  Funded 
debt:  1st  mtge.  5  p.  c.  50-yr.  $1,000  bonds,  due  May 
1,  1938,  interest  May  and  Nov.,  at  Hill,en  Station, 
Baltimore,  Md.  Trustee  of  bonds:  Mercantile  Trust 
and  Deposit  Co.,  Baltimore,  Md.;  A.  W.  Eichelberger, 
Pres.,  Hanover,  Pa.;  J.  T.  M.  Barnes,  Treas.,  Balti- 
more, Md.;  W.  P.  Quimby,  Sec.,  Gettysburg,  Pa. 
Corporate  Office,  Gettysburg,  Pa. 


Hagerstown  and  State  Line  RR.— Hagers- 
town  North  June.,  Md.,  to  Penn.  State  Line,  5.3 
miles.  Rail  (steel),  80  Ibs.  Chartered  Feb.  6,  1884; 
road  built  and  opened  in  1898.  Leased  to  the  Western 
Maryland  RR.  Co.;  rental,  5  p.  c.  on  cost.  The 
road  was  built  by  contract  on  a  cash  basis,  at  a 
cost  to  date  of  $73.633.  The  estimated  cost  of  road 
at  completion  is  $73.969.  Stock  and  bonds  are  to  be 
issued  to  represent  this  cost,  but  none  were  outstand- 
ing on  April  1,  1899.  J.  M.  Hood,  Pres.;  J.  T.  M. 
Barnes,  Sec.  &  Treas.,  Baltimore,  Md.  Corporate 
Olfice,  Baltimore,  Md. 

Potomac  Valley  RR.— Potomac  Valley  Junct., 


Md.,  to  Cherry  Run,  W.  Va.,  14.30  m.— total  track 
(steel;  60  Ibs.),  18.07  miles.  Chartered  Jan.  16,  1890; 
road  opened  Sept.  12,  1892.  Leased  to  the  Western 
Md.  RR.  Co.,  for  50  years  from  Jan.  14,  1891;  rental, 
interest  on  bonds,  described  below.  Balance  Sheet. 
Sept.  30,  1898.— Capital  stock,  $500,000;  funded  debt, 
$1,100,000;  unfunded  debt,  $189;  sinking  fund,  $48,- 
314_total,  $1,648,503.  Contra:  Cost  of  road,  $1,- 
027,677;  stocks  owned,  $175,000;  sinking  fund,  $48,- 
314;  other  assets,  $397,512— total,  $1,648,503.  Funded 
debt  consists  of  1st  mtge.  5  p.  c.  50-yr.  $1.000  gold 
bonds,  due  Jan.  1,  1941,  interest  Jan.  and  July,  cover- 
ing the  Potomac  Valley  RR.,  14.30  m.  (as  above),  and 
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the  Baltimore  and  Harrisburg  Ry.  East  Ext.,  16.6  m. 
—total,  30.90  miles.  Principal  and  interest  guaran- 
teed, jointly  and  severally,  by  the  W.  M.  RR.  and 
the  B.  &  H.  Ry.  Cos.  The  bonds  are  in  coupon  form, 
with  privilege  of  registration.  The  total  authorized 
issue  of  these  bonds  is  $2,000,000  to  cover  four  inde- 
pendent lines,  viz.:  (1)  P.  Vy.  RR.,  14.30  m.  (as 
above)  in  operation,  on  which  $545,456  bonds  are 
outstanding;  (2)  B.  &  H.  East.  Ext.  16.6  m.  (as 
above)  in  operation,  on  which  $554,544  are  outstand- 
ing; (3)  York,  Pa.,  to  Chickies,  connecting  with  the 
main  line  of  the  P.  &  R.  Ry.,  yet  to  be  built,  and 
(4)  Thomasville  to  Bowmansdale,  Pa.,  connecting 
with  the  P.  &  R.  Ry.  at  Harrisburg,  Pa.,  yet  to  be 
built.  Trustee  of  bonds:  Mercantile  Trust  and  De- 


posit Co.,  Baltimore,  Md.  J.  M.  Hood,  Pres.;  J.  T. 
M.  Barnes,  Sec.  &  Treas.,  Baltimore,  Md. 

Washington     and     Franklin     RR.— Md. 

State  Line  to  Quinsonia,  Md.,  9.07  miles.  Rail 
(steel),  80  Ibs.  Chartered  Feb.  2,  1898;  road  built 
and  opened  in  the  same  year.  Leased  to  the  Western 
Maryland  RR.  Co. ;  rental,  5  p.  c.  on  cost.  Cost  of 
road  to  date,  $183,551 ;  estimated  cost  of  road  at 
completion,  $188,271.  The  road  was  built  by  contract 
on  a  cash  basis.  Stock  and  bonds  are  to  be  issued  to 
represent  the  cost  of  it,  but  none  were  outstanding  on 
April  1,  1899.  W.  N.  Brewer,  Pres.,  Chambersburg, 
Pa.;  J.  T.  M.  Barrie,  Treas.,  Baltimore,  Md.;  J.  J. 
Miller,  Sec.,  Waynesboro',  Pa. 


Board  of  Directors,  Western  Maryland  RR.  Co.,  elected  October  26,  1898. 


George  B.  Baker Baltimore,  Md. 


H.  Cravvford  Black.. 

Alfred  E.  Booth....  "  " 

John  W.  Cable.. Washing'n  Co.,  Md. 


Christian  Devries Baltimore,  Md. 


Simon  P.  Schott Baltimore,  Md. 


Thos.  J.  Shryock 

Chas.  W.  Slagle 

Harry  F.  Turner. . . . 


E.  G.  Hipsley 

John  M.  Littig 

Seymor  Mandelbaum. 

Wm.  Updegraff Washington  Co.,  Md. 

JOHN  M.  HOOD,  President  and  General  Manager Baltimore,  Md. 

Sec.  &  Treas. — J.  T.  M.  Barnes Baltimore,  Md.  |  Gen.  Auditor — Robert  Casson Baltimore,  Md. 

PBINCIPAL  OFFICE  AND  ADDRESS — Hill  en  Station,  Baltimore,  Md. 


WESTERN    NEW    YORK   AND    PENNSYLVANIA    RAILWAY    COMPANY. 

f  Buffalo,  N.Y.,  to  Emporium,  Pa.  120. 72  m. 

Main  Lines  of  Roid  Owned  •  \  Buffal°'  N-  Y->  to  Oil  City.  Pa-  -136-^  m. 

1  Stoneboro',PaMtoMah'gtown)Pa.  37.65m. 

[  Olean,  N.  Y.,  to  Oil  City,  Pa. .  .110.24  m.— 404.89  miles. 

Branch  Lines  Owned , 17.38      " 

Lines  of  Proprietary  Companies 165.64      " 

Lines  used  under  Trackage  Contracts 45.48      " 


Total  length  of  lines  owned,  leased,  and  operated,  June  30,  1898 633.39  miles. 

2d  track,  8.29  m. ;  sidings,  206.07  miles.    Gauges,  4  ft.  8£  in.  and  3  ft.    Rail  (steel,  759.88  m.), 
56,  67  and  80  Ibs. 

The  following  statement  shows  the  mileage  of  the  several  divisions  : 


OPERATING  DIVISIONS. 

LENGTH  OP  RAILROAD. 

Total 
Track 
Owned. 

Steel 
Rails  in 
Main 
Track. 

Total. 

N.  Y. 

Penn. 

Buffalo  Division  : 
Union  Terminal  RR.:  Buffalo  to  Bailey  Avenue,  N.  Y  

M. 

2.30 
118.42 
22.31 

136.28 

8.48 

M. 
2.30 
76.48 

85.91 

M. 

M. 

(-227.92 

1 
HIS.  93 

j 
(-147.13 

M. 
.  151.  32 

136.28 
5.01 
8.90 
1 

-  147.89 
14.04 

101.00 
4.71 

Western  N.  Y.  &  Pa.  Ry.:  Bailey  Avenue,  N.  Y.,  to  Emporium,  Pa. 
McKean  &  Buffalo  RR.:  Larabee,  Pa.,  to  Clermont,  Pa  

Pittsburgh  Division  : 
Western  N.  Y.  &  Pa.  Ry.:  Buffalo,  N.  Y.,  to  Oil  City,  Pa  

41.94 
22.31 

50.37 
8.48 
8.90 
21.75 
6.37 
50.19 
30.00 
37.65 
2.29 
14.00 
14.04 
9.11 

*  Union  City  Branch  ;  Tryonville,  Pa.,  to  Lakeville,  Pa  

Pioneer  Branch  :  Titusville,  Pa.,  to  Pioneer,  Pa  

8  90 

Western  N.  Y.  &  Pa.  Ry.:  Olean,  N.  Y.,  to  Warren,  Pa  

60.05 
6.37 
50.19 

38.30 

Philadelphia  &  Erie  RR.:  Warren,Pa.,  tolrvineton,  Pa.  (trackage) 
Western  N.  Y.  &  Pa.  Ry.:  Irvineton,  Pa.,  to  Oil  City,  Pa  

Jamestown  &  Franklin  RR.;  Oil  City  to  Stoneboro',  Pa  

30  00 

Western  N.  Y.  &  Pa.  Ry.:  Stoneboro1,  Pa.,  to  Mahoningtown,  Pa. 
Olean,  Bradford  &  Warren  RR.:  Olean  Jc.  to  Bradford  RR.  Jc.,  Pa. 
Bradford  Ry.:  Bradford,  Pa.,  to  Intersection  Kinzua  Ry  
Kinzua  Ry.  •'  Intersection  Bradford  Ry.  to  Kinzua,  Pa  

37.65 
2.29 
14.00 

14.  O^r 

Buff.,  Roch.  &  Pitts.  RR.:  Carrol  ItonJc.,  N.Y.,  to  Bradford  Jc.,  Pa. 

Rochester  Division: 
Genesee  Valley  Canal  RR.:  Rochester,  N.  Y.,  to  Hinsdale,  N.  Y.  . 
Genesee  Valley  Terminal  RR.:  Chili,  N.  Y.-,  to  Gates,  N.  Y.  . 

9.11 

98.54 
2.46 
12.00 

98.54 
2.46 
12.00 

Rochester,  N.  Y.  &  Pa.  RR.:  Nunda  June.,  N.  Y.,  to  Swain'?,  N.  Y. 
Total  

633.39 

315.99 

317.40 

793.98 

569.15 

*  Operation  of  line  from  Lakeville  to  Union  City,  7.8  m.,  temporarily  discontinued. 

The  tracks  of  the  Jamestown  and  Franklin  RR.  are  operated  under  a  contract  for  joint  user,  made  with 
the  L.  S.  &  M.  S.  RR.  Co.,  May  31,  1892,  this  company  paying  a  monthly  rental  of  $2,200  and  a  proportionate 
share  of  maintenance,  etc.  This  rental  for  the  year  ending  June  30,  1898,  amounting  to  $26,400,  is  included 
in  operating  expenses. 

History. — Consolidation,   March  18,  1895,  of  the  Northwestern  Pennsylvania  and  the 
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Western  New  York  Ry.  Cos.,  successors  to  the  W.  N.  Y.  &  P.  RR,  Co.  (See  MANUAL  for 
1897,  page  49.) 

During  the  year  ending  June  30,  1898,  the  mileage  was  increased  10.76  and  lessened 
20.53  miles,  a  net  reduction  of  9.77  miles  in  length  of  lines  operated.  The  increase  was  due 
to  the  extension  of  the  main  line  from  New  Castle  to  Mahoningtown,  1.65  miles,  and  to  the 
addition  of  the  9.11  miles  leased  from  the  Buffalo,  Rochester  and  Pittsburgh  RR.  Co.  The 
decrease  was  due  chiefly  to  the  acquisition  of  20.35  miles  of  the  Olean,  Bradford  and  War- 
ren RR.,  from  Olean  to  Bradford,  by  the  Olean,  Rock  City  and  Bradford  Electric  RR.  Co. 
(see  statement  for  O.,'  B.  &  W.  RR.,  appended),  the  remaining  0.18  mile  decrease  beirg  due 
to  remeasurements.  Another  change  in  the  mileage  was  caused  by  the  transfer  of  the  Brad- 
ford Ry.  and  Kinzua  Ry.  from  the  Rochester  Division  to  the  Pittsburgh  Division. 

Boiling1  Stock  j  June  30,  1898. — Standard  Gauge  :  Locomotives,  139.  Cars — passenger 
(1st  class,  56  ;  2d  class,  14),  70  ;  passenger  and  baggage,  8;  baggage  and  mail,  24  ;  freight 
(box,  1,402  ;  flat,  323  ;  rack,  5  ;  gondola,  6,131  ;  iron  gondola,  leased,  140  ;  tank,  13 ;  caboose, 
64),  8,078  ;  other,  53 — total  cars,  8,233.  Narrow  Gauge  :  Locomotives,  4.  Cars — passenger 
(1st  class,  2  ;  2d  class,  3),  5  ;  baggage  and  mail,  3 ;  freight  (box,  21  ;  flat,  29  ;  gondola,  12  ; 
caboose,  1),  63 — total  cars,  71.  Grand  total  cars,  8,304. 

Operations,  year  ending  June  30,  1898. — See  tabulated  statement  below. 


Earnings— Passenger $676,884  57 

Freight 2,398,019  09 

Mail  and  Express 117,46424 

Miscellaneous 53,569  63 


Expenses— Maintenance  Way  &  Structures    $490,474  75 

Maintenance  of  Equipment 466,479  72 

Conducting  Transportation 1,079,175  22 

General 106,673  83 


Total  ($5,124. 71  per  mile) $3,245,937  53  Total  ($3,383.07  per  mile) $2,142,803  52 

Net  earnings  (33.99  p.  c.),  $1,103,134.01  ;  other  receipts,  $8,390.47— total,  $1,111,524.48. 
Payments  :  Interest  on  bonds  (1st  mtge.  W.  N.  Y.  &  P.  RR.,  $499,500 ;  gen.  mtge.,  W.  N.  Y. 
&  P.  Ry.,  $300,000),  $799,500  ;  on  real  estate  mtge.,  $15,556  ;  on  equipment  notes,  $5,889.54  ; 
taxes,  $100,070.28— total,  $921,015.82.  Net  income,  $190,508.66  ;  surplus  forward  ($2,023,- 
064.27,  plus  $3,498.33,  as  follows  :  Refunded  by  the  city  of  Buffalo  for  taxes  paid  in  1891, 
$3,031.96;  profit  on  $233.78  gen.  mtge.  bond  scrip  purchased,  less  loss  on  $19.20  income 
mtge.  bond  scrip  sold,  $87.92;  sundry  items  charged  off,  $378.45),  $2,026,562.60— total, 
$2,217,071.26. 

Statement  of  operations,  earnings,  etc.,  for  eight  fiscal  years  ending  June  30  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  RR  Operated. 

639.31 
1,193,140 
2,081,586 
4,191,532 
1,522,867 
31,406,571 
4,362,492 
445,981,766 

$ 
752,978 
2,677,695 
131,995 

639.31 

1,280,799 
2,050.528 
4,187,533 
1,089,546 
33,518,458 
4,433,947 
443,332,206 

$ 
775,980 
2,669,901 
134,275 

669.31 
1,322,403 
2,242,241 
4,585,093 
1,711,379 
35,475,480 
4,607,475 
507,545,024 

s 

772,166 
2,798,916 
145,556 

643.53 
1,207,944 
1,763,449 
3,756,279 
1,459,668 
31,449,065 
3,481,237 
381,951,169 

$ 
691,802 
2,162,694 
157,406 

643.53 
1,129,039 

1,762,014 
4,130,579 
1,392,054 
30,846,061 

4.287,832 
500,674,137 

$ 
673,945 
2,454,953 
153,112 

643.53 

1,147,278 
1,624,07'3 
3,933,770 
1,504,631 
33,527,794 
4,124,395 
463,700,601 

$ 
706,545 
2,328,863 
150,623 

643.16 
1,125,921 
1,377,953 
3,527,522 
1,371,426 
31,798,109 
3,618,853 
415,705,224 
$ 
667,416 
2,128,832 
158,526 

633.39 
1,130,299 
1,564,861 
3.728,976 
1,333,986 
32,959,327 
4.327,776 
507,444-667 
8 
676,885 
2,398,019 
171,034 

Rev.  Pass.  Train  Miles  
Rev.  Freight  Train  Miles.  .  . 
Total  Engine  Miles  

Passengers  Carried.-,  

Passenger  Miles  

Freight  (tons)  Moved  

Freight  (ton)  Miles.  .   
Passenger  Earnings  

Freight  Earnings  

Miscellaneous  

Gross  E?,rnings  

3,562,668 

2,485,782 

3,580,156 
2,398,360 

3,716,638 
2,517,126 

3,011,902 
2,214,355 

3,282,010 
2,292,835 

3.186,031 
2,233,911 

2,954,774 
2,042,946 

3,245,938 
2,142,804 

Operating  Expenses  

Net  Earnings  

1,076,886 
4,074 

1,181,796 

1,199,512 
1,006 

797,547 
711 

989,175 
29,600 

952,120 
56,638 

911,828 
54,611 

1,103,134 
11,889 

Other  Receipts  

Net  Income  

1,080,960 
86,852 

1,181,796 
86,773 

1,200,518 

102,848 
26,400 
550,001 
521,269 

5,552  94 
3,760  78 
1,792  16 
67.72  p.  c. 
2.177C. 
0.551  c. 

798,258 

99,735 
26,400 
556,471 
115,652 

4,680  28 
3,440  95 
1,239  33 
73.  52  p.  c. 
2.200  c. 
0.566  c. 

1,018,775 
89,658 

1,008,758 
95,430 

966,439 
90,076 

1,115,023 
100,070 

Payments  :  Taxes  

Lease  Rentals.  . 

Interest  

545,923 
448,185 

5,572  68 
3,888  23 
1,68-145 
6'.).  (17  p.  C. 
2.767  C. 
0.604  c. 

565,967 
529,056 

5,600  03 
3,751  48 
1,848  55 
66.  99  p.  c. 
2.676  c. 
0.602  c. 

596.25(i 
332,861 

5,100  01 
3,562  90 
1,53711 
69.  86  p.  c. 
2.185  c. 
0.490  C. 

592,759 
320,569 

4,950  87 
3,471  34 
1,479  53 
70.11  p.  c. 
2.107  c. 
0.502  c. 

750,113 
126,250 

4,594  15 
3,176  42 
1,417  73 
69.  14  p.  c. 
2.099  c. 
0.512  c. 

820,946 
194,007 

5,12471 
3,383  07 
1,741  64 
66.01  p.  c. 
2.054  c. 
0.473  c. 

Balance,  Surplus  

Gross  Earnings  per  Mile  .  .  . 
Gross  Expenses  per  Mile.  .  . 
Net  Earnings  per  Mile  
Kx  prunes  to  Earnings  
Av.  Rate  per  Pass  per  Mile. 
Av.  Rate  per  Ton  per  M  He.. 
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Cost  of  Road  and  Equipment $51,398,955 

Land  Owned  in  Michigan 5,479 

Stocks  and  Bonds  Owned  (see  below) ....        686,475 

Materials  on  Hand 208,318 

Due  by  Agents  and  Others 756,353 

Unaccrued   Interest   Included   in   Equip- 
ment Notes 20,562 

Bills   Receivable 9,710 

Cash  on  Hand 349,988 

Total  Assets .$53,435,843 


General  Balance  Sheet,  June  30,  1898. 

55     Capital  Stock  ($50  shares) $20 

17     Funded  Debt : 29, 


New  Equip.  Notes,  Including  Interest 

Mortgages  on  Real  Estate 

Interest  on  Bonds 

Wages  and  Supplies 

Kinzua  Valley  RR.  Freight  Warrants.... 

Old  Coupon  Account 

Profit  and  Loss  Account 2 

Total  Liabilities $53,435,843  27 


000,000  00 
990,000  00 
104,733  49 
289,798  85 
344,790  00 
432,322  17 
57,000  00 
127  50 
217,071  26 


Of  the  capital  stock  there  are  $5,000,000  stock  trust  certificates  issued  by  the  Union  Trust  Co.  of  New 
York,  against  $5,000,000  of  the  capital  stock  of  the  company  issued  in  the  names  of  George  E.  Bartol,  Nich- 
olas Thouron,  and  Samuel  G.  De  Coursey,  active  trustees,  and  by  them  deposited  with  the  Union  Trust  Co.  of 
New  York,  under  an  agreement  dated  April  11,  1895. 

Funded  debt  ($29,990,000)  consisted,  June  30,  1898,  of  the  following  : 

1st  mtge.  W.  N.  Y.  &  P.  RR.  5  p.  c.  50-yr.  $1,000  gold  bonds,  due  Jan.  1,  1937,  int.  Jan.  &  July. . .  $9,990,000 

Gen.  mtge.  50-yr.  $1,000  gold  bonds,  due  April  1,  1943,  interest  April  and  Oct 10,000,000 

Income,  mtge.  50-yr.  $1,000  gold  bonds,  due  April  1,  1943,  interest  Nov.  1st,  if  earned 10,000,000 

The  1st  mtge.  bonds  were  issued  under  the  terms  of  the  reorganization  plan  as  shown  in  the  MANUAL  for 
1887,  page  124.  The  authorized  issue  is  $10,000,000.  The  bonds  are  a  first  lien  on  the  railroad  and  franchises, 
and  a  second  on  the  old  equipment,  and  on  the  Buffalo  Terminal  property.  They  are  in  coupon  form,  with 
privilege  of  registration.  Trustee:  Mercantile  Trust  Co.,  New  York,  N.  Y. 

The  gen.  mtge.  bonds  are  in  coupon  form,  with  privilege  of  registration,  and  are  free  from  all  taxes; 
interest  payable  from  April  1,  1893,  at  the  rate  of  2  p.  c.  per  annum  for  the  first  four  years,  3  p.  c.  per 
annum  for  the  next  four  years,  and  4  p.  c.  per  annum  thereafter.  Under  the  plan  of  reconstruction,  interest 
up  to  and  including  April  1',  1896,  was  provided  for  by  a  fund  subscribed  for  that  purpose,  so  that  interest 
on  these  bonds  did  not  become  a  charge  on  earnings  until  after  the  date  mentioned..  Bonds  may  be  regis- 
tered and  transferred  at  the  company's  office  in  Philadelphia.  Trustee:  Union  Trust  Co.,  New  York,  N.  Y. 

The  income  mtge.  bonds  are  in  coupon  form,  with  privilege  of  registration,  and  are  free  from  taxes;  in- 
terest payable,  if  earned,  on  the  1st  of  Nov.  in  each  year,  for  the  year  ending  the  30th  of  June  next  preced- 
ing, at  the  company's  agency  in  Philadelphia,  and  is  not  to  exceed  5  p.  c.  per  annum,  non-cumulative. 
The  first  coupon  matured  Nov.  1,  1896.  The  bonds  may  be  registered  and  transferred  at  the  company's  office 
in  Philadelphia.  Trustee:  The  Fidelity  Insurance,  Trust,  and  Safe  Deposit  Co.,  Philadelphia. 

The  new  equipment  notes  are  payable  monthly,  and  mature  $41,757.24  in  1898  and  $62,976.25  in  1899;  the 
total  outstanding  as  per  balance  sheet  being  $104,733.49,  principal  and  interest. 

The  item  "  Stock  and  Bonds  Owned  "  as  per  balance  sheet  consists  of  the  following:  Capital  stock  of 
the  W.  N.  Y.  &  P.  Ry.  Co.;  certificate  No.  2,759,  for  544.88  shares  trust  stock,  $27,244;  gen.  mtge.  bonds, 
W.  N.  Y.  &  P.  Ry.  Co.  (Nos.  3,961,  and  from  9,843  to  10,000  inclusive),  $159,000;  income  mtge.  bonds,  W. 
N.  Y.  &  P.  Ry.  Co.  (Nos.  9,498,  9,499,  and  from  9,608  to  10,000  inclusive),  $395,000;  capital  stock,  Kinzua 
Valley  RR.  Co.,  $105,000;  capital  stock,  Central  Manufacturing  Co.  of  Buffalo,  $231.62— total,  $686,475.62. 

RAILROADS  OWNED  AND  LEASED  BY  WESTERN  NEW  YORK  AND  PENNSYLVANIA  RY.  Co. 


Bradford  Ry.— Bradford,  Pa.,  to  intersection 
Kinzua  RR.,  14  miles.  Rail,  40  Ibs.  Gauge,  3  ft. 
Opened  in  July,  1881.  Leased  to  the  W.  N.  Y.  &  P. 
Ry.  Co.,  which  owns  the  entire  capital  stock— $100,- 
000. 

Geiiesee  Valley  Canal  RR.— Hinsdale  to 
Rochester,  N.  Y.,  98.54  miles.  Incorp.  July  15,  1880; 
completed  in  1882.  Leased  to  the  W.  N.  Y.  &  P. 
Ry.  Co.,  which  owns  entire  capital  stock— $1,140,000. 

Geiiesee  Valley  Terminal  RR.— Chili  to 
Gates,  N.  Y.,  2.46  miles.  Rail  (steel),  67  Ibs.  In- 
corp. Aug.  14,  1882.  Leased  to  W.  N.  Y.  &  P. 
Ry.  Co.  Capital  stock,  $500,000;  1st  mtge.  bonds, 
$500.000. 

Kinzua  Ry.— Intersection  Bradford  Ry.  to  Kin- 
zua,  14.04  miles.  Rail.  56  Ibs.  Gauire,  4  ft.  8i  in. 
Leased  to  the  W.  N.  Y.  &  P.  Ry.  Co.,  which  owns 
the  entire  capital  stock— $100,000. 

McKean  and  Buffalo  RR.— Larabee  to  Cler- 
mont,  Pa.,  22.31  milos.  Leased  to  the  W.  N.  Y.  & 
P.  Ry.  Co.,  which  owns  its  entire  capital  stock — 
$400.000,  in  $50  shares. 

Oleaii,  Bradford  and  \Varren  RR.— Olean 
Junction  to  Bradford  RR.  Junction,  Pa.,  2.29  miles. 
Rail,  56  Ibs.  Gauge,  4  ft.  8£  in.  Incorp.  Oct.  17, 
1877;  opened  in  1878  from  Olean  to  the  Penn.  State 
Line,  12.53  miles,  connecting  at  the  latter  place  with 
the  Olean,  Bradford  and  AVarren  Ily.  of  Pennsyl- 
vania. (See  Manual  for  1898,  page  58.)  During  the 


year  ending  June  30,  1898,  the  section  from  Bradford 
RR.  Junction  to  the  State  Line  and  all  of  the  Olean, 
Bradford  and  Warren  Ry.  were  acquired  through  con- 
demnation proceedings  by  the  Olean,  Rock  City  and 
Bradford  Electric  RR.  Co.,  the  transaction  being 
permitted  by  the  Court.  Leased  to  W.  N.  Y.  &  P. 
Ry.  Co.,  which  owns  its  entire  capital  stock.  Capi- 
tal stock,  $150,000. 

Rochester,  New  York  and  Pennsyl- 
vania RR.— Nunda  June,  to  Swains,  N.  Y.,  12 
miles.  Incorp.  June  11,  1881.  Leased  to  the  W.  N. 
Y.  &  P.  Ry.  Co.  Capital  stock,  all  owned  by  the  W. 
N.  Y.  &  P.  Ry.  Co.,  $1.500,000. 

Union  Terminal  RR.— Buffalo  to  Bailey  Ave., 
2.30  m.;  total  track  (steel,  3.77  m.;  67  Ibs.),  3.78 
miles.  Chartered  June  12,  188.4,  and  acquired  the  ter- 
minal property  of  the  B.,  N.  Y.  &  P.  RR.  Co.,  in  the 
city  of  Buffalo,  issuing  $1,000,000  bonds  in  payment 
therefor.  Leased  and  operated  by  the  W.  N.  Y.  &  P. 
Ry.  Co.  Financial  Statement,  June  30,  1898.— Cap' tal 
stock  (authorized,  $1,000.000;  shares,  $100),  $302,500; 
funded  debt,  1st  mtge.  6  p.  c.  30-yr.  bonds,  due  June 
12,  1914,  interest  June  and  Dec.  (auth.,  $2,000,000), 
$1.000,000 — total,  representing  cost  of  property,  $1,- 
302.500.  The  stock  and  bonds  are  deposited  in  trust 
as  security  for  the  gen.  mtge.  bonds  of  the  W.  N.  Y. 
&  P.  Ry.  Co.  S.  G.  De  Coursey,  Pres.,  Philadelphia, 
Pa.;  F.  S.  Buell,  Sec.  &  Treas.;  John  F.  Reynolds, 
Aud.,  Buffalo,  N.  Y.  General  Office,  Buffalo,  N.  Y. 


Board  of  Directors,  W.  N.  T.  &  P.  Ry.  Co.,  elected  January  9 ,  1899. 


Saml.G.DeCoursey,Philadelphia,Pa. 
Nicholas  Thouron..  " 

George  E.  Bartol...  "  " 

Charles  M.  Lea..  ..  u  " 

Frank  G. 


J.  Rnndle"  Smith.  ...Philadelphia,Pa. 

Win.  C.  Bullitt 

E.  W.  Clark,  Jr.... 

E.  L.  Owen New  York,  N.  Y. 


Rogers Philadelphia,  Pa. 


Pascal  P.  Pratt Buffalo,  N.  Y. 

Isaac  N.  Seligman.New  York,  N.  Y. 

Rudolph  Flinsch.. 

Chas.  A.  Brinley  .  .Philadelphia,  Pa. 


SAMUEL  G.  DE  CODRSEY,  President Philadelphia,  Pa. 

Chairman  Exec. Com.— N.  Thouron... Philadelphia,  Pa.  I  Secretary— Joseph  R.  Trimble Philadelphia,  Pa. 

Treasurer— Franklin  S.  Buell Buffalo,  N.  Y.  |  Auditor— J.  F.  Reynolds I'.ullalo,  N.  Y. 

PHILADELPHIA  OFFICE.  .104  S.  Fifth  St.  |  BUFFALO  OFFICE, Mooney&  Brisbane  Bldg. 
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ALLEGHENY  AND  SOUTHSIDE  RY.—  Projected:  Allegheny  to  Pittsburgh,  Pa.  (South  Side), 
12  m.,  with  branch  from  Allegheny  to  39th  St.,  Pittsburgh,  Pa..  7  m.— total,  19  miles.  Completed  June  30,  1898; 
4th  St.  to  22d  St.,  S.  S.  5  m.;  trackage:  Penn.  ER.,  15th  St.  to  3d  St.,  0.25  m. ;  P.  &  L.  E.  RR.,  15th  St.,  to  3d  St., 
0.25  m.— total  operated,  5.50  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  60  Ibs.  Locomotives,  3.  Cars  (flat),  80. 
Chartered  Sept.  20,  1892. 

Operations,  year  ending  June  30,  1898. — Gross  earnings,  $17,229.  Operating  expenses,  $13,565.  Net  earn- 
ings, $3,664.  Deductions,  $3,203.  Surplus,  $461. 

General  Balance  Sheet,  June  30,  1898.— Funded  debt  (description  not  given),  §2,328;  current  liabilities, 
$7,533;  profit  and  loss,  $294— total,  $10,155.  Contra:  Cost  of  road,  $7,675;  other  investments,  $110;  cash  and 
current  assets,  $7,533— total,  $15,318.  An  issue  of  stock  was  under  consideration  at  date  of  this  statement. 

Directors.— David  B.  Oliver,  Geo.  T.  Oliver,  Henry  W.  Oliver,  Stephen  W.  Tener,  Chas.  D.  Prazier,  F.  G. 
Bailey,  John  Reis,  Pittsburgh,  Pa.  OFFICERS:  DAVID  B.  OLIVER,  Pres.;  Geo.  T.  Oliver,  Vice-Pres.  &  Treas.; 
Francis  G.  Bailey,  Sec.,  Pittsburgh,  Pa.  GENERAL  OFFICE,  Pittsburgh,  Pa. 

ALTOONA  AND  PHILIPSBTJRG  CONNECTING  RR.-Wigton  to  Ramey,  Pa.,  12.86  m.; 
branches  and  spurs,  1.08  m.;  trackage,  0.44  m.— total  operated,  14.38  m.;  total  track  (steel ;  60  Ibs.),  17.75  miles. 
Gauge,  4  ft.  8J  in.  Chartered  July  11,  1892  ;  road  opened  as  above  in  1896.  Locomotives,  3.  Cars — passenger,  4; 
freight,  200;  other,  2— total,  206. 

Operations,  year  ending  June  30,  1898. — Trains  run  (passenger,  47,574;  freight,  11,419),  58,993  miles.  Pas- 
sengers carried,  97,521 ;  carried  one  mile,  528,564.  Tons  freight  moved,  12,132;  ton-miles,  92,299.  Earnings  (pas- 
senger, $14,028;  freight,  $4,439;  other,  $7,448),  §25,915.  Operating  expenses,  $37,413.  Deficit,  $11,498.  Charges, 
$10,993.  Total  deficit,  $22,491. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  paid  in  ($600,000  auth.;  $50  shares),  $404,400; 
funded  debt  (description  not  given),  $65,000;  current  liabilities,  $431,662— total,  $901,062.  Contra:  Cost  of  road 
and  equipment,  $368,486;  stocks  owned,  $36,550;  materials,  etc.,  $4,186;  cash  and  current  assets,  $38,296;  profit 
and  loss,  $453,544— total,  $901,062.  Trustee  of  bonds :  Union  Trust  Co.  of  New  York. 

Directors.— James  Denithorne,  Huntingdon,  Pa. ;  J.  R.  Levan,  Edward  C.  Lee,  Kenton  Warne,  Geo.  S. 
Philler,  W.  E.  Steen,  Philadelphia,  Pa.  OFFICERS:  HENRY  LEVIS,  Pres.;  Edward  C.  Lee,  Vice-Pres.;  W.  E. 
Steen,  Treas.;  Jag.  C.  Long,  Sec.,  Philadelphia,  Pa.;  Geo.  M.  II.  Good,  Gen.  Sitpt.,  Philipsburg,  Pa.  GENERAL, 
OFFICE,  Philadelphia,  Pa. 

AMSTERDAM,  CHTJCTANTJNDA  AND  NORTHERN  RR.-East  Amsterdam  to  Linseed 
Oil  Works,  1.5  miles.  Chartered  Sept.  23,  1879.  This  railroad  is  owned  by  Messrs.  Kellogg  &  Miller,  proprietors 
of  the  Amsterdam  Linseed  Oil  Works,  and  is  operated  (but  not  leased)  as  a  switch  branch  of  the  New  York  Cen- 
tral and  Hudson  River  RR.,  for  hauling  freight  to  and  from  the  works.  Rolling  stock  is  supplied  by  the  N.  Y.  C. 
&  H.  R.  RR.  Co.  Capital  stock,  representing  cost,  etc.  ($100  shared,  $20,000. 

Directors. — John  Kellogg,  George  Kellogg,  Lauren  Kellogg,  J.  Arthur  Brannock,  Myron  W.  Reid,  John  H. 
Lindsay,  F.  S.  Van  Derveer,  A.  R.  Conover,  Amsterdam,  N.  Y. ;  George  Davis,  Gal  way,  N.  Y.  OFFICERS:  JOHN 
KELLOGG,  Pres.;  Lauren  Kellogg,  Treas.;  J.  Arthur  Brannock,  Sec.,  Amsterdam,  N.  Y.  GENERAL  OFFICE. 
Amsterdam,  N.  Y. 

ANNAPOLIS,  WASHINGTON  AND  BALTIMORE  RR.-Annapolis  to  Annapolis  June., 
Md.,  20.5  m.;  total  track  (steel,  20.5  m.),  20.50  miles.  Rail,  56  Ibs.  Gauge,' 4  ft.  8i  in.  Reorganization  in  April, 
1896,  of  the  Annapolis  and  Elk  Ridge  RR.  Co.  (See  MANUAL  for  1888,  page  92.)  Locomotives,  3.  Cars— passenger, 
3;  ba<rgage,  etc.,  3;  freight  (flat),  4— total,  10. 

Operations,  year  ending  June  30,  1898.— Earnings  (passenger,  $46,207;  freight,  $11,022;  other.  $3,886), 
$61,115.  Operating  expenses,  $45,419.  Net  earnings,  $15,696.  Paid  dividends  (6|  p.  c.),  $22,822.  Deficit,  §7,127; 
surplus  forward,  $7,315;  net  surplus, 


General  Balance  Sheet,  June  30,  1898.— Capi'al  stock  ($100  shares),  §358,000;  current  liabilities,  §2,544; 
profit  and  loss,  $188— total,  $360,7'32.  Contra:  Cost  of  road  and  equipment,  §358,000;  cash  and  current  assets, 
$2,732— total,  $360,732.  The  Baltimore  and  Annapolis  S/iort  Line  RR.  Co.  (statement  for  which  see)  owns  §357,- 
500  of  the  capital  stock. 

Directors. — Wm.  W.  Spence,  John  A.  Hambleton,  Alexander  Brown,  John  Wilson  Brown,  Baltimore,  Md. ; 
J.  Wirt  Randall,  Annapolis,  Md.  OFFICERS  :  JOHN  WILSON  BROWN,  Pres.  &  Gen.  Mgr.;  W.  G.  Bowdoin,  Sec.  & 
Treas.,  Baltimore,  Md.  GENERAL  OFFICE,  Baltimore,  Md. 

BACHMAN  VALLEY  RR.  OF  MD.— Penn.  State  Line  to  Ebbvale,  Md.,  4  m.;  Ebbdale  to  Mines, 
0.5m.;  total  (iron;  50  Ibs.),  4.5  miles.  Gauge,  4ft.  8ijn.  Chartered- April  7, 1870;  road  opened  Jan.  1, 1873.  This  road 
is  a  part  of  the  Western  Maryland  RR.  system,  but  is  not  operated  or  controlled  by  the  Western  Maryland  RR.  Co. 

Operations.—  A II  information  refused. 

General  Balance  Sheet.— Capital  stock,  $68,150  ;  current  liabilities,  $33,907— total,  $102,057.  Contra: 
Cost  of  road,  $68,150;  cash  and  current  assets,  §585;  profit  and  loss,  $33,322— total ,  $102,057. 

Directors.— Not  reported.  OFFICERS  :  JEROME  L.  BOYER,  Pres.  &  Gen.  Mgr.,  Reading,  Pa.;  E.  G.  Holder, 
Sec.  &  Treas.,  Columbia,  Pa.  GENERAL  OFFICE,  Columbia,  Pa. 

BALTIMORE  AND  ANNAPOLIS  SHORT  LINE  RR.— Cliffords  to  Baltimore,  Md.,  22m.; 
trackage:  B.  &  O.  RR.  ;  Baltimore  to  Cliffords,  Md.,  4.0  m.— total  operated,  26  miles.  Gauge,  4  ft.  8£  in.  Rail 
(steel),  60  Ibs.  The  Annapolis  and  Baltimore  Short  Line  RR.  (see  MANUAL  for  18°4,  page  68),  was  sold  under 
foreclosure  Jan.  25, 1804,  and  reorganized  under  the  present  title.  Again  sold  under  foreclosure  Sept.  1, 1897,  and 
reorganized  without  change  of  name.  Locomotives,  5.  Cars — passenger,  16  ;  freight  (box,  10  ;  flat,  20),  30 ; 
caboose,  1— total,  47. 

Operations,  for  ten  months  ending  June  30,  1898. — Earnings  (passenger,  §43,703  ;  freight,  $16,164  ;  other, 
$4,455),  §64,322.  Operating  expenses,  $48,037.  Net  earnings,  §16,285;  other  receipts,  $22,823— total,  $39,108. 
Payments  :  Interest  on  bonds,  §16,500;  taxes,  $1,738;  dividends  (6  p.  c.),  $21,480— total,  $39,708.  Deficit,  $600. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($1,500,000  auth.;  $100  shares)  paid  in,  $358,000; 
bills  payable,  §300,000;  current  liabilities,  $8,803— total,  $666,803.  Contra:  Cost  of  road  and  equipment,  $658,- 
000;  cash  and  current  assets,  §8,203;  profit  and  loss,  $600— total,  $666,803. 

Provision  has  been  made  for  an  issue  of  $400,000  of  Istmtge.  5  p.  c.  25-yr.  gold  bonds,  due  Dec.  1,  1923, 
interest  June  and  Dec.,  and  a  mortgage  made  to  the  Safe  Deposit  and  Trust  Co.  of  Baltimore,  on  May  1,  1894,  to 
secure  §600,000  of  4  p.  c.  bonds  due  Jan.  1,  1944,  has  been  cancelled.  In  Dec.,  1898,  $325,000  of  the  bonds  were 
issued  to  provide  for  a  floating  debt  of  $300,000,  contracted  in  the  purchase  of  $357,500  of  the  capital  stock  of  the 
Annapolix,  Washington  and  Baltimore  RR.  Co.  This  stock  is  deposited  as  collateral  security  for  the  bonds. 
Trustee  of  bonds :  Mercantile  Trust  and  Deposit  Co.,  Baltimore,  Md. 

Directors  (elected  Dec.  14,  1898).— Wm.  W.  Spence,  Alexander  Brown,  John  A.  Hambleton,  John  Wilson 
Drown.  W.  G.  Bowdoin,  Arthur  George  Brown,  Austin  McLanahan,  Baltimore,  Md.;  J.  Wirt  Randall,  Annapolis, 
Mil.;  ,).  T.  Busk,  New  York,  N.  Y.  OFFICERS:  JOHN  WILSON  BROWN,  Pres.  &  Gen.  Mgr.;  Wm.  W.  Spence, 
Vii-i- I'i'es.;  W.  G.  Bowdoin,  Sec.  &  Treas.,  Baltimore,  Md.;  Shellman  B.  Brown,  titipt.,  Annapolis,  Md.;  L.  L. 
Buhrman,  And.,  Baltimore,  Md.  GENERAL  OFFICE,  Baltimore,  Md. 

BALTIMORE  AND  DELAWARE  BAY  RR.~Chestertown,Md.,  to  Delaware  State  Line,  24m.; 
Worten  June,  to  Nicholson,  Md.,  3.72m.  ;  Kmi/rna <in<l  /)<-/a/r</nj  /!«//  Rl\.  (operated),  State  Line  to  Bombay 
Hook,  Del.,  17.31  m.— total  line  operated,  45.03  in.;  total  track,  {";(>  miles.'  Rail,  50  Ibs.  Gauge,  4  ft.  8^  in.  Equip- 
ment :  Locomotives,  3.  Work  cars,  x!  ;  other  equipment,  leased.  Reorganization,  in  1881,  of  the  Kent  County  HH, 
Co.  The  Smyrna  and  Delaware;  Bay  Rll,  is  owned  by  this  company. 
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Operations,  year  ending  June  30,  1898.— Earnings  (passenger,  §9,193;  freight,  $17,007;  other,  $259),  $26,- 
459.  Operating  expenses,  $27,208.  Deficit,  $748;  add  interest  on  bonds,  $18,750;  taxes,  $522— total,  $20,021. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $366,500  ;  funded  debt,  $375,000  ; 
current  liabilities,  $199,342;  interest  accrued,  not  due,  $3,125— total,  $943,967.  Contra:  Cost  of  road  and  equip- 
ment, $741,500;  cash  and  current  assets,  $1,527;  profit  and  loss,  $200,940— total,  $943,967. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  30-yr.  bonds,  dated  May  1,  1889,  interest  May  and  Nov.  at  143 
Liberty  St.,  New  York. 

Directors.— Frank  L.  Hall,  J.  Rogers  Maxwell,  Robert  W.  de  Forest,  John  W.  Watson,  S.  M.  Williams, 
George  F,  Baker,  Samuel  Knox,  New  York,  N.  Y.  OFFICERS  :  FRANK  L.  HALL,  Pres.;  J.  W.  Watson,  Treas.; 
Samuel  Knox,  Sec.,  143  Liberty  St.,  New  York,  N.  Y.  GENERAL  OFFICE,  Clayton,  Del.  New  York  Office,  30 
Broad  Street. 

BALTIMORE  AND  LEHIGH  BY.— Baltimore,  Md.,  to  Cardiff,  Md.,  42.9  miles.  Sidings,  3.42 
miles.  Gauge,  3  ft.  Rail  (steel),  40  Ibs,  Reorganization  July  31,  1894,  of  the  Maryland  Division  of  the  Balti- 
more and  Lehigh  RR.  Co.,  which  was  sold  under  foreclosure  in  June,  1894,  and  purchased  for  $98,253.25  on  behalf 
of  the  1st  mtge.  bondholders.  The  Pennsylvania  Division  of  the  B.  &  L.  RR.  was  subsequently  reorganized  as 
the  York  Southern  KR.  Co.  Locomotives,  10.  Cars— passenger,  16;  baggage,  etc.,  4;  freight  (box,  113;  stock,  3; 
flat,  32;  coal,  48),  196;  service,  4— total,  220. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  101,445;  freight,  &3,387;  other,  29,720),  164,- 
552  miles.  Passengers  carried,  137,139;  carried  one  mile,  2,344,437.  Tons  freight  moved,  54,619;  ton-miles,  1,069,- 
828.  Earnings  (passenger,  $73,515  ;  freight,  $50,344  ;  other,  $7,998),  $131,857.  Operating  expenses,  $96,586.  Net 
earnings,  $35,271.  Payments  :  Interest  on  debt,  $2,364  ;  other  charges,  $8,965— total,  $11,8*9.  Surplus,  $23,942  ; 
surplus  forward,  $27,274-total,  $51,216. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $843,500 ;  bills  paj;able,  §85.000; 
current  liabilities,  $11,579;  profit  and  loss,  $51,216— total,  $991,295.  Contra;  Cost  of  road  and  equipment,  $928,- 
500;  materials,  etc.,  $7,504;  cash  and  current  assets,  $55,292— total,  $991,295. 

Directors  (elected  Jan.  17,  1899).— W.  W.  Spence,  Alexander  Brown,  George  C.  Jenkins,  John  W.  Hall, 
John  S.  Young,  Solomon  Frank,  John  K.  Cowen,  J.  Wilson  Brown,  Baltimore,  Md.  OFFICERS  :  J.  WILSON 
BROWN,  Pres.;  John  McHenry,  Treas.  &  Sec.;  W.  A.  Moore,  Gen.  Man.;  Jno.  K.  Shinn,  Aud.,  Baltimore,  Md. 
GENERAL  OFFICE,  Baltimore,  Md. 

BALTIMORE  AND  SPARROW'S  POINT  RR. -Colgate  Creek  to  Sparrow's  Point,  Md.,  4.7 
m.;  Sparrow's  Point  to  Pennwood  Park,  0.73  m. — total,  5.43  m.;  total  track  (steel  ;  70  Ibs.),  6.11  miles.  Gauge, 
4  ft.  8l  in.  Incorporated  in  Aug.,  1887  ;  built  in  1889.  Owns  one  locomotive.  Passenger  service  conducted  T>y 
the  Northern  Central  Ry.  Co. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  445,13?;  carried  one  mile,  1.744,154.  Tons 
freight  moved,  851,545.  Earnings  (passenger,  $12,387;  freight,  $76,587),  $88,975.  Operating  expenses,  $26,633. 
Net  earnings,  $62,344.  Capital  stock,  $150,000.  No  bonds  outstanding. 

Directors  (elected  March.  1898).— Luther  S.  Bent.  Eben  F.  Barker,  Philadelphia,  Pa.;  F.  W.  Wood,  J.  TT. 
Taylor,  J.  R.  Foard,  N.  P.  Bond,  Baltimore,  Md.  OFFICERS  :  LUTHER  S.  BENT,  Pres.,  Philadelphia,  Pa.;  Rufus 
K.  Wood.  Sec.  &  Treas.,  Sparrow's  Point,  Md.;  H.  W.  Kapp,  Supt.,  Baltimore,  Md.  GENERAL  OFFICE,  Spar- 
row's Point,  Md. 

BANGOR  AND  PORTLAND  BY.—  Portland  to  Nazareth,  Pa.,  27.97m.;  Martin's  Creek  Branch  : 
Nazareth  Junction  to  Martin  s  Creek,  Pa.,  4.54  m.;  Easton  and  Northern  lili.  (leased— see  below),  8m.— total 
operated,  40.51  miles.  Sidings,  etc.,  10  miles.  Gauge,  4ft.  8£  in.  Rail  (steel,  40.51  m.),  56  and  60  Ibs.  Chartered 
March  4,  1879;  opened  throughout  Dec.  28, 1885.  Locomotives,  8.  Cars— passenger,  12;  freight,  51. 

Operations,  year  ending  June  30, 1898.— Trains  run  (passenger,  81,200;  freight,  40,800;  other.  1,620),  123,- 
620  miles.  Passengers  carried,  147,858;  carried  one  mile,  1,256,793.  Tons  freight  moved,  202,442;  ton-miles, 
3,036,630.  Earnings  (passenger,  $31,462;  freight,  $128,516;  other,  $267),  $160,245.  Operating  expenses,  $112,3b3. 
Net  earnings,  $47,882;  other  receipts,  $9,100— total,  $56,982.  Payments:  Interest  on  bonds,  $19,200;  taxes,  $968; 
rentals,  $3,350;  dividends  (6  p.  c.),  $7,266;  other  charges,  $26,088— total,  $56,872.  Surplus,  $110. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($350,000  auth.;  $100  shares),  $121,100; 
funded  debt,  ?320,000;  current  liabilities,  $8,000;  profit  and  loss,  $108,255— total,  $557,355.  Contra  :  Cost  of 
road  and  equipment,  $554,255  ;  securities  owned,  $1,006;  other  investments,  $1,352;  cash  and  current  assets, 
$742— total,  $557,355. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  50-yr.  coupon  bonds,  due  Jan.  1,  1930,  interest  Jan.  and  July,  $5,000 
of  them  being  for  $100  each,  $25,000  for  $500  each  and  $290,000  for  $1,000  each.  Interest  payable  at  the  National 
Park  Bank,  New  York,  or  at  the  company's  office.  Trustees:  Moses  Taylor,  John  I.  Blair  and  D.  C.  Blair. 


EASTON  AND  NORTHERN  RR.— Belfast  to 
Easton.  Pa.,  8.14  miles.  Rail.  56  Ibs.  Chartered  May 
28,  1889;  opened  Aug.  23,  1890.  Leased  for  5  years, 
Aug.  1,  1893,  to  the  B.  &  P.  Ry.  Co.;  rental  (.30  p.  c. 
of  gross  earnings)  in  1897-98,  $2,295.  A  connection 
with  the  Lehigh  Valley  RR.  Co.'s  tracks  at  South 
Kaston,  a  distance  of  about  4  miles,  is  under  con- 
struction. Balance  Sheet,  June  30,  1898.— Capital 
stock,  $300,000;  funded  debt  (4i  p.  c.  40-yr.  $500  and 


$1,000  gold  coupon  bonds,  with  right  of  registration, 
dated  Oct.  7,  1895,  interest  May  1  and  Nov.  1; 
auth.,  $300,000),  $51,000;  unfunded  debt.  $322.934— 
total,  representing  cost  of  property,  $673,934..  Alfre  1 
Walter,  Pres.,  South  Bethlehem,  Pa.;  Chas.  Harts- 
home,  Vice-Pres.;  I).  G.  Baird.  Sec.  &  Treas.,  Phila- 
delphia, Pa.  General  Office,  228  So.  3d  St.,  Phila- 
delphia, Pa. 


Directors,  B.  &  P.  Ry.  Co.  (elected  May  10,  1898).— John  I.  Blair,  Blairstown,  N.  J.;  C.  Miller,  Geo.  W. 
Mackey,  Jacob  E.  Long,  Bangor,  Pa.;  D.  C.  Blair,  C.  Ledyard  Blair,  J.  Insley  Blair,  Belvidere,  N.  J.;  John  I. 
Miller,  Portland,  Pa.;  Wm.  Bray,  East  Bangor,  Pa.  OFFICERS:  C.  MILLER,  Pres.  &  Gm.  fttgr.,  Bane-or,  Pa.;  D. 
C.  Blair,  Vice-Pres.,  Belvidere,  N.  J.;  Geo.  W.  Mackey,  Sec.;  John  I.  Miller,  Treas.,  Bangor,  Pa.;  W.  M.  Ben- 
nett, Aud.,  Bangor,  Pa.  GENE  HAL  OFFICE,  Bangor,  Pa. 

BARCLAY  RR.— Towanda,  Pa.,  to  Foot  of  Plane,  14.02  miles.  Rail  (steel),  70  Ibs.  Gauge,  4  ft.  8|  in. 
Reorganization,  Sept.  24,  1891,  of  the  Barclay  Coal  Co.  (See  MANUAL  for  1891,  page  53,  and  MANUAL  for  1S93, 
page  70.)  Locomotives,  5.  Cars— passenger,  1;  baggage,  etc.,  1;  freight  (box,  1;  flat,  10;  coal,  10),  21;  service, 
3— total,  26. 

Op 

sengers 
(pass 
other 
Deficit,  $2,052. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($50  shares),  $1,000,000;  funded  debt,  $70.000; 
profit  and  loss,  $93,636— total,  $1,169,636.  Contra;  Cost  of  road  and  equipment,  $432,851;  securities  owned, 
$262,000;  other  investments,  $373,000;  cash  and  current  assets,  $51,784— total,  $1,169,636. 

Funded  debt,  June  30,  1898,  consisted  of  $76,000  1st  mtge.  5  p.  c.  20-yr.  $1,000  coupon  bonds,  dne  April,  190/, 
interest  April  and  Oct.,  of  which  $37,000  were  outstanding  and  $39,000  in  the  treasury.  Authorized  amount, 
$100,000.  Interest  payable  at  Penn  National  Bank,  Philadelphia,  Pa.  Trustees  of  bonds:  J.  Raymond  Claghorn 
and  Andrew  Wheeler,  Philadelphia,  Pa. 


'214  POOR'S  MANUAL   OF  EAILROADS — MIDDLE  ATLANTIC   GROUP. 

Directors  (elected  March  14, 1899). — Andrew  Wheeler,  John  L.  Wilson,  John  F.  Stoer,  Charles  Gibbons  Davis, 
Philadelphia,  Pa.;  I.  O.  Blight,  Towanda,  Pa.;  Chas.  H.  Davis,  New  York,  N.  Y.  OFFICERS  :  HENRY  C.  DAVIS, 
Pres.;  E.  D.  Ackley,  Asst.  Sec.  &  Treas.,  Philadelphia,  Pa.;  I.  O.  Blight,  Supt.,  Towanda,  Pa.  GENERAL  OFFICE, 
204  Walnut  Place,  Philadelphia,  Pa. 

BAKE  BOCK  RR.— Milford  to  Bare  Rock,  Pa.,  2.5  miles.  Rail  (steel),  56  Ibs.  Gauge,  4  ft.  8i  in. 
Chartered  Nov.  12,  1892  ;  road  opened,  Oct.  10,  1892.  Locomotive,  1 .  Cars — passenger,  1  ;  flat,  3— total,  4. 

Operations,  year  ending  June  30,  1898. — Trains  run  (mixed),  4,000  miles.  Passengers  carried,  20,599  ; 
carried  one  mile,  102,995.  Tons  freight  moved,  80,000  :  ton-miles,  200,000.  Earnings  (passenger,  $3,090  ;  freight, 
§5,566),  $8,656.  Operating  expenses,  $3,427.  Net  earnings,  $5,229  ;  surplus  forward,  $3,486-total,  $8,716. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($25,000  anth.;  $100  shares),  $19,950  ; 
profit  and  loss,  $8,716— total,  $28,066.  Contra:  Cost  of  road  and  equipment,  $25,302;  other  investments,  $3,364 
—total,  $28,666. 

Directors  (elected  Dec.  1,  1898).— John  Murdock,  J.  M.  Murdock,  W.  F.  Murdock,  J.  C.  Duncan,  Johns- 
town, Pa.;  E.  B.  McColly,  Latrobe,  Pa.;  John  Fox,  Somerset,  Pa.  OFFICERS  :  JOHN  MURDOCH,  Pres.,-  W.  F. 
Murdock,  Sec. ;  J.  M.  Murdock,  Treas.,  Johnstown,  Pa.  GENERAL  OFFICE,  Johnstown,  Pa. 

BATH  AND  HAMMONDSPORT  RB.— Bath  to  Hanamondsport,  N.  Y.,  10  m.;  total  track  (steel  ; 
60  Ibs.),  11  miles.  Gauge,  4  ft.  8|  in.  Organized  Jan.  18,  1872  ;  road  opened  June  30,  1875.  (See  MANUAL  for 
1891,  page  608.)  Locomotives,  2.  Cars— passenger,  2  ;  combination,  2  ;  freight  (box,  3  ;  coal,  1  ;  flat,  1),  5— 
total,  9. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  25,440  ;  freight,  1,560),  27,000  miles.  Pas- 
sengers carried,  42,618.  Earnings  (passenger,  $9,711  ;  freight,  $26,643 ;  other,  $2,731),  $39,085.  Operating 
expenses,  $20,121.  Net  earnings,  $18,964  ;  other  receipts,  $4(;8— total,  $19,432.  Payments;  Interest  on  bonds, 
$15,000  ;  taxes,  etc.,  $2,294— total,  $17,294.  Surplus,  $2,138  ;  deficit  forward,  $2,617  ;  net  deficit,  $479. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  (§100  shares),  $100,000  ;  funded  debt,  $300,000  ; 
bills  payable,  $14,448  ;  current  liabilities,  $58  ;  interest  accrued,  not  due,  $2,917  ;  other  liabilities,  $433— total, 
$417,856.  Contra  :  Cost  of  road  and  equipment,  §413,341  ;  materials,  etc.,  $371  ;  cash  and  current  assets,  $3,665; 
profit  and  loss,  $479— total,  $417,856. 

Funded  debt  consists  of  $100,000  1st  mtge.  5  p.  c.  30-yr.  $1,000  coupon  bonds,  due  June  1. 1919,  interest  June 
and  Dec.,  at  office  of  Spencer  Trask  &  Co.,  New  York  ;  and  $200,000  2d  mtge.  5  p.  c.  30-yr.  $1,000  coupon  bonds, 
due  April,  1923,  interest  A^pril  and  Oct.,  at  the  President's  office,  New  York.  Trustees  :  1st  mtge.,  Franklin 
Trust  Co.,  Brooklyn  ;  2d  mtire.,  Central  Trust  Co.,  New  York. 

Directors.— Charles  W.  Drake,  New  York,  N.  Y. ;  Monroe  Wheeler,  J.  W.  Davis,  Chas.  J.  Drake,  Ham- 
mondsport,  N.  Y.;  Frank  Campbell,  John  F.  Parkhnrst,  Bath,  N.  Y.;  H.  S.  Stebbins,  Seattle,  Wash.  OFFICERS: 
CHARLES  W.  DRAKE,  Pres.  &  Gen.  Mgr.,  11  Broadway,  New  York,  N.  Y. ;  John  F.  Parkhurst,  Vice-Pres.,  Bath, 
N.  Y.;  Monroe  Wheeler,  Sec..  Hammond  sport,  N.  Y. ;  Frank  Campbell,  Treas.,  Bath,  N.  Y.;  Chas.  J.Drake, 
Supt.  &  Aud.,  Hanamondsport,  N.  Y.  GENERAL  OFFICE,  Hammondsport,  N.  Y. 

BEAVER  MEADOW,  TRESCKOW*  AND  NEW  BOSTON  RR.— Coleraine  Colliery  to 
Junction  T.,  H.  &  N.  Ry.,  Pa.,  2.06  m. ;  total  track  (steel ;  62  Ibs.),  2.61  miles.  Gauge,  4  ft.  84-  in.  Chartered  Feb. 
21, 1894  ;  road  opened  Oct.  13, 1894.  Built  to  connect  Coleraine  Colliery  with  the  Central  RR.  of  N.  J.,  and  the 
Philadelphia  and  Reading  Ry. ;  has  no  equipment  of  its  own,  but  simply  gives  the  above  mentioned  roads  an 
outlet  to  the  colliery.  Capital  stock  (auth.,  $200,000  ;  shares,  $50),  subscribed,  $102,000  ;  paid  in,  $36,000.  Cost 
of  road,  $36,000. 

Directors.— I.  P.  Pardee,  C.  J.  Kirschner,  J.  F.  Barber,  W.  L.  Chamberlain,  Philip  V.  Weaver,  A.  M.  Eby, 
Hazleton,  Pa.;  W.  B.  Wilde,  Milnesville,  Pa.  OFFICERS  :  I.  P.  PARDEE,  Pres.;  Frank  N.  Day,  Sec.  &  Treas., 
Hazletou,  Pa.  GENERAL  OFFICE,  Hazleton,  Pa. 

BELLEFONTE  CENTRAL  RR.— Bellefonte,  Pa.,  to  Pine  Grove  Mills,  23  m.;  branches,  Mattern 
June,  to  Graysdale,  2.5  m.;  Struble  to  State  College,  1  m. — total,  26.5  m.;  total  track  (steel;  56  Ibs.),  29.75  miles. 
Gauge,  4  ft.  9  in.  Reorganization,  Jan.  12,  1892,  of  the  Buffalo  Run,  Bellefonte  and  Bald  Eagle  RR.  Co.  Loco- 
motives, 3.  Cars— passenger,  9;  freight  (flat,  5;  coal,  12),  17;  other,  35— total,  61. 

Operations,  year  ending  June  30,  1898.— Trains  run  (mixed),  44,081  miles.  Passengers  carried,  29,031  ; 
carried  one  mile,  430,269.  Tons  freight,  moved,  95,856.  Earnings  (passenger,  $8,423 ;  freight,  $16,610  ;  other, 
$1,811),  $26,844.  Operating  expenses,  $20,053.  Net  earnings,  $6,791.  Payments:  Interest  on  bonds,  $1,725  ;  other 
interest,  $3,901  ;  taxes,  $815— total,  $6,441.  Surplus,  $350. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($50  shares),  $500,000 ;  funded  debt,  $34,500 ; 
current  liabilities,  $61,586— total,  $595,086.  Contra:  Cost  of  road  and  equipment,  $579,870;  materials,  etc., 
$5,294  ;  profit  and  loss,  $10,922— total,  $596,086. 

Funded  debt  consists  of  ($200,000  auth.)  1st  mtge.  5  p.  c.  30-yr.  $500  and  $1,000  coupon  bonds,  dated  Jan.  1, 
1894,  interest  Jan.  and  July,  at  office  of  trustee,  Real  Estate  Trust  Co.  of  Philadelphia. 

Directors  (elected  May  1, 1899).— Francis  F.  Milne,  R.  Dale  Benson,  Byerly  Hart,  Theodore  M.  Etting,  Walter 
Lippincott,  Chas.  S.  Whelen,  Philadelphia,  Pa.  OFFICERS  :  ROBERT  FRAZER,  Pres. ;  Theodore  M.  Etting,  Vice- 
Pres.;  George  H.  Wolbert,  Sec.  tfe  Treas.,  Philadelphia,  Pa.;  F.  H.  Thomas,  Supt.,  Bellefonte,  Pa.  GENERAL 
OFFICE,  209  South  Third  Street,  Philadelphia,  Pa, 

BERLIN  BRANCH  RR.— Berlin  Junction  to  East  Berlin,  Pa.,  7  miles.  Rail  (iron),  56  Ibs.  Gauge, 
4  ft.  8£  in.  Incorp.  March  26,  1876  ;  road  opened  in  May,  1877.  Equipment  and  working  crews  supplied  by  tlie 
Western  Maryland  RR.  Co.,  which  operates  the  road  "under  contract  at  30  cents  (reduced  from  40  cents)  per 
mile  run. 

Operations,  year  ending  June  30,  1898.— Trains  run  (mixed),  5,760  miles.  Passengers  carried,  9,796  ;  car- 
ried one  mile,  45,486.  Tons  freight  moved,  11,473  ;  ton-miles,  73,402.  Earnings  (passenger,  $1,079  ;  freight, 
$4,450;  other,  $521),  $6,050.  Operating  expenses,  $4,961.  Net  earnings,  $1,089  ;  other  receipts,  $16— total,  $1,105. 
Payments  :  Interest  on  bonds,  $2,941  ;  other  charges,  $596— total,  $3,537.  Deficit,  $2,432  ;  deficit  forward  ($43,962, 
less  $509  of  deductions  for  year),  $43,453— total,  $45,885. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  paid  in  ($75,000  auth. ;  $50  shares),  $43,195  ;  funded 
debt,  $42,900  ;  miscellaneous  obligations,  $4,947  ;  unpaid  coupons,  $32,755— total,  $123,797.  Contra :  Cost  of 
road  and  equipment,  $77,326  ;  cash  on  hand,  $586  ;  profit  and  loss,  $45,885— total,  $123,797. 

Funded  debt  consists  of  $25,000  1st  mtge.  6  p.  c.  20-yr.  bonds,  (due  1896,  interest  April  and  Oct.,  and  $17,900 
($20,000  auth.),  2d  mtge.  6  p.  c.  20-yr.  bonds,  due  1900,  interest  Jan.  and  July.  Bonds  are  in  coupon  form,  for 
$100  and  $500  each.  Trustee:  R.  M.  Wirt,  Hanover,  Pa.  The  2d  mtge.  bonds  are  convertible  into  stock. 

Directors  (elected  Jan.  9,  1899). — A.  W.  Eichelberger,  R.  N.  Meisenhelder,  Henry  A.  Young,  Hanover,  Pa.; 
Daniel  Eberly,  Joseph  Wolf,  F.  K.  Heafer,  W.  W.  Heafer,  Abbots-town,  Pa.;  Michael  Rebert,  Jacob  Resser, 
W.  G.  Leas,  East  Berlin,  Pa.  OFFICERS:  A.  W.  EICHELBERGER,  Pres.,  Hanover,  Pa.;  Jacob  Resser,  Treas.; 
Michael  Rebert,  Sec.,  East  Berlin,  Pa.  GENERAL  OFFICE,  Hanover,  Pa. 

BLOOMSBTJRG  AND  SULLIVAN  RR.— Bloomsburg  to  Jamison  City,  Pa.,  30  m.;  total  track 
(steel  ;  56  Ibs.),  36.02  miles.  Gauge,  4  ft.  8£  in.  Chartered  Dec.  27,  1888  ;  road  opened  as  above  Sept.,  1888.  Re- 
organized without  foreclosure  in  1898,  the  bondholders  accepting  two-thirds  of  the  face  of  their  bonds  in  new  1st 
mtge.  bonds  and  one-third  in  2d  mtge.  income  bonds,  besides  a  cash  payment  of  $10  per  bond  of  their  original 
holdings.  (See  MANUAL  for  1898,  page  63.)  Locomotives,  4.  Cars— passenger,  6  ;  baggage,  etc.,  2  ;  caboose,  1  ; 
other,  10— total,  19. 
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Operations,  year  ending  June  30, 1898. — Passengers  carried,  41,618.  Tons  freight  moved,  63,278.  Earnings 
(passenger,  $16,018  ;  freight,  $42,33?  ;  other,  $2,345),  $60,700.  Operating  expenses,  $32,051.  Net  earnings, 
§28,649;  other  receipts,  $145— total,  $28,794.  Payments:  Interest  on  bonds,  $10,000;  other  charges,  $16,361— 
total,  $26,361.  Surplus,  $2.433  ;  surplus  forward,  $9,430— total,  $11,863. 

G-eneral  Balance  Sheet,  June  30,  1898.— Capital  stock  ($50  shares),  $600,000  ;  funded  debt,  $599,000 ; 
bills  payable,  $12,667  ;  profit  and  loss,  $11,863— total.  $1,223,530.  Contra:  Cost  of  road  and  equipment,  $1,199,- 
000  ;  cash  and  current  assets,  §24,530— total,  §1,228,530. 

Funded  debt  consists  of  $400,000  1st  mtge.  5  p.  c.  30-yr.  $100  and  $1,000  coupon  bonds,  due  June  1,  1928, 
interest  Jan.  and  July,  at  the  office  of  the  trustee  ;  and  §200,000  2d  mtge.  income  5  p.  c.  30-yr.  $100  and  $1,000  reg- 
istered bonds,  due  June  1,  1928,  interest  payable  \yhen  earned.  Trustee  of  bonds  :  Fidelity  Insurance,  Trust  and 
Safe  Deposit  Co.,  Philadelphia,  Pa. 

Directors  (elected  Jan.  10,  1899).— C.  R.  Buckalew,  Samuel  Wigfall,  J.  K.  Grotz,  L.  E.  Waller,  H.  J.  Con- 
ner, Bloomsburg,  Pa.;  Morton  McMichael,  E.  W.  Clark,  Jr.,  A.  W.  Kelsey,  Evans  R.  Dick,  Philadelphia,  Pa. 
OFFICERS  :  C.  R.  BUCKALEW,  Pres.;  Samuel  Wigfall,  Vice-Pres.  &  Treas.,  Bloomsburg,  Pa.;  H.  J.  Conner,  Sec., 
Orangeville,  Pa.  GENERAL  OFFICE,  Bloomsburg,  Pa. 

BRADFORD  AND  WESTERN  PENNSYLVANIA  RR.-Lewis  Run,  Pa.,  to  Dent  Hill,  Pa., 
4.77m.;  sundry  spurs,  3.41  m.—  total,  8.18  miles.  Gauges,  3  ft.  and  4  ft.  8£  inches.  Organized  July  27, 1891;  road 
completed  as  above  in  1896.  Locomotives,  2.  Cars— passenger,  1 ;  freight  (coal),  14  ;  other,  23— total,  38. 

Operations,  year  ending  June  30, 1898. — Trains  mn  (freight),  4,924.  Tons  freight  moved,  12,686  ;  ton-miles, 
38.520.  Earnings  (freight),  $5,302«,  Operating  expenses,  $5,392  ;  other  deductions,  $143— total,  $5,535.  Defi- 
cit $283 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  paid  in  ($70,000  auth.;  $100  shares),  $36,000  ;  cur- 
rent liabilities,  $220  ;  profit  and  loss,  $216— total,  §30.436.  Contra:  Cost  of  road  and  equipment,  $36,081  ;  cash 
and  current  assets,  $355— total,  §36,436. 

Directors  (elected  Jan.  9,  1899).— Samuel  P.  Kennedy,  W.  C.  Kennedy,  T.  B.  Clark,  W.  E.  Benedick,  T.  H. 
Kennedy,  D.  L.  Mallory,  Jr.,  Bradford,  Pa.  OFFICERS  :  SAMUEL  P.  KENNEDY,  Pres.;  W.  C.  Kennedy,  Treas.; 
D.  L.  Mallory,  Jr.,  Sec.,  Bradford,  Pa.  GENERAL  OFFICE,  Bradford,  Pa. 

BRADFORD,  BORDELL  AND  KINZTJA  RY.— Bradford  to  Smethport,  Pa.,  25.23  m.;  branch, 
Kinzua  Junct.  to  Re\v  City,  Pa.,  1.93  m.— total,  27.16  miles.  Leased:  Big  Level  and  Kinzua  RR.  (see  below), 
10.50m.;  Pitts.  &  West.  Jty.,  Mt.  Jewett  to  Kane,  Pa.,  12.50  miles.  Total'lines  operated,  50. 16  miles.  Sidings, 
5.98  miles.  Gauge,  3  ft.  Rail— iron,  30  Ibs;  steel  (27.17  m.),  40  Ibs.  Chartered  April  1,  1892  (see  MANUAL  for  1897). 
Locomotives,  7.  Cars— passenger,  6;  baggage,  etc.,  4;  freight  (box,  10;  flat,  47;  coal,  17),  74;  service,  72— 
total.  156. 

Operations,  year  ending  June  30,  1898.— Trains  rim  (passenger,  92,117;  freight,  15,512;  mixed,  18,109; 
other,  5,349),  131.087  miles.  Passengers  carried,  63,956;  carried  one  mile,  1,598,900.  Tons  freight  moved,  38,039; 
ton-miles,  1,255,287.  Earnings  (passenger,  §37,030;  freight,  §26,572  ;  other,  $6,174),  §69,776.  Operating  expenses, 
$49,866.  Net  earnings,  $19,910;  other  receipts,  $178— total,  $20,088.  Payments:  Interest  on  bonds,  $9,960;  taxes, 
$410;  rentals,  $9,393— total,  $19,703.  Surplus,  $325. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($300,000,  auth.;  $50  shares),  §249,000; 
funded  debt,  $249.000;  interest  accrued,  $2,490;  other  liabilities,  $8,281;  profit  and  loss,  $11,910— total,  $520,681. 
Contra:  Cost  of  road  and  equipment,  $498,000;  other  property  and  assets,  $19,833;  cash  and  current  assets, 
$2,848— total,  $520,681. 

Funded  debt  consists  of  ($300,000  auth.)  1st  mtge.  4  p.  c.  50-yr.  $500  gold  coupon  bonds,  due  194.2,  interest 
April  1  and  Oct.  1,  at  office  of  trustee,  Metropolitan  Trust  Co.,  New  York,  N.  Y. 


funded  debt  (income  20-yr.  $500  coupon  bonds,  due 
May  1,  1916,  interest  annually  May  1),  $50,000;  un- 
funded debt,  $4,699;  profit  and  loss,  $2,262— total, 
$206,961.  Contra:  Cost  of  road,  etc.,  $200,481;  other 
assets,  $6,480— total,  $206,961.  The  incomes  were 
issued  on  May  1,  1896,  to  replace  $100,000  old  6s  of 
1912.  They  bear  interest  at  a  rate  to  be  fixed  by  the 
board  of  directors,  but  not  to  exceed  6  p.  c.  per  an- 
num. Elisha  K.  Kane,  Pres.;  Zella  E.  Kane,  Treas., 
Kusheqna,  Pa.;  Thos.  L.  Kane,  Sec.,  Kane,  Pa. 
General  Office,  Kane,  Pa. 


BIG  LEVEL  AND  KINZUA  RR.— Mount  Jewett 
to  Ormsby  Junct.,  Pa.,  10.7  m.;  total  track  (steel;  40 
Ibs.),  12.2  miles.  Gauge,  3  ft.  Chartered  Aug.  27, 
1881;  road  opened  Dec.,  1886.  (See  Manual  for  1893.) 
leased  June  30,  1896,  to  the  B.,  B.  &  K.  Ky.  Co., 
the  rental  to  be  20  p.  c.  of  gross  earnings.  The  term 
of  the  lease  is  one  year  and  thereafter  until  termi- 
nated (on  thirty  days'  notice  in  writing)  by  either 
party.  Rental,  year  ending  June  30,  1898,  $2,167; 
expenses,  $134;  net  income,  $2,033;  surplus  forward, 
$229;  total  surplus,  $2,262.  General  Balance  Sheet, 
June  30,  1898.— Capital  stock  (shares,  $50),  $150,000; 

Directors  (B.,  B.  &  K.  Ry.).— Jno.  J.  Carter,  Titusville,  Pa.;  Geo.  L.  Roberts,  Pittsburgh,  Pa.;  J.  B.  Me 
George,  H.  K.  Pomroy,  Chas.  Dana,  Jas.  R.  Cowing,  New  York,  N.  Y.;  D.  H.  Jack,  Bradford,  Pa.  OFFICERS  : 
GEO.  L.  ROBERTS;  Pres.,  Pittsburgh,  Pa.;  II.  K.  Pomroy,  Vice-Pres.;  J.  B.  McGeorge,  Sec.,  39  Broad  St.,  New 
York,  N.  Y.;  A.  B.  Campbell,  Treas.  &  Auditor,  Bradford,  Pa.  GENERAL  OFFICE,  Bradford,  Pa. 

BROOKLYN  AND  ROCKAWAY  BEACH  RR.— East  New  York  to  Canarsie  Pier,  N.  Y.,  5.54 
milee.  Rail  (steel),  56  Ibs.  Gauge,  4  ft.  8£  in.  Chartered  Dec.  4,  1863;  road  opened,  Oct.,  1865.  Locomotives,  3. 
Cars— passenger,  16;  freight  (flat),  2— total,  18.  Also  2  steam  ferryboats. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  85,000.  Earnings  (passenger,  $7,040;  freight. 
S6H),  $f,678.  Operating  expenses,  $10,745.  Deficit,  $3,067;  miscellaneous  receipts,  $5,097:  net  income,  $2,030. 
Payments:  Interest  on  bonds,  $20,280;  other  interest,  §3,814;  taxes,  etc.,  §8,666— total,  $32,760.  Deficit,  §30,730; 
surplus  forward,  $30,052;  net  deficit,  $678. 

General  Balance  Sheet,  June  30,  1893.— Capital  stock  (§50  shares),  $150,000;  funded  debt,  $.338,000; 
real  estate  mtges.,  §55,877;  bills  payable,  §67,000;  current,  liabilites,  $3.391;  interest  accrued,  not  due,  $5,930; 
other  liabilities,  §29.189;  suspense  account,  §25,078— total,  §674,465.  Contra:  Cost  of  road  and  equipment, 
S616.780;  securities  owned,  §21,000;  other  investments,  $4,347;  materials,  etc.,  $708:  cash  and  current  assets, 
§10,952;  profit  and  loss,  $679— total,  $674.465. 

Funded  debt  consists  of  (§350,000  auth.)  consol.  mtge.  6  p.  c.  40-yr.  $1.000  coupon  bonds,  due  April  28,  1931, 
interest  May  and  Nov..  at  office  of  trustee,  People's  Trust  Co.,  Brooklyn,  N.  Y. 

Directors.— Felix  Campbell,  Seth  L.  Keeney,  James  Jourdan,  Hugh  McLaughlin,  John  McCarty,  Thos.  E. 
Pearsall,  T.  L.  Frothingham,  Henry  E.  Hutchinson,  Brooklyn,  N.  Y.;  Henry  J.  Robinson,  New  York,  N.  Y. 
OFFICERS  :  H.  E.  HUTCHINSON,  Pres.;  T.  L.  Frothingham,  Vice-Pres.;  Henry  J.Robinson,  Sec.  &  Treas.,  Brook- 
lyn, N.  Y.  GENERAL  OFFICE,  540  Franklin  Ave.,  Brooklyn,  N.  Y. 

BROOKVILLE  RY.—  Brookville  to  Hays'  Lot  Line,  Pa.,  13.1  m.;  trackage,  A.  V.  RR.,  Rose  to  Brook- 
ville,  Pa.,  1.2  m.,  and  Cook  and  Graham  RE.,  Hays1  Lot  Line  to  Smith's  Camp  and  branches,  4.9m,— total 
operated,  19.2  m.;  total  track  owned,  22  miles.  Average  operated  during  year,  20  miles.  Gauge,  4  ft.  9  in.  Rail 
(nearly  all  steel),  mostly  60  Ibs.  Organized  June  10,  1896;  road  opened  Jan.  1,  1897.  Locomotives,  2.  Cars- 
passenger,  1;  baggage,  etc.,  1;  other,  32 — total,  34. 

Operations,  year  ending  June  30,  1898.— Trains  run  (mixed),  24,000  miles.     Passengers  carried, 
carried  one  mile,  13,340.     Tons  freight  moved,  56.958;   ton-miles,  626,5:38.     Earnings  (passenger,  $458;  Ireight, 
$4,884),  $5,342.    Operating  expenses,  §5,342. 

General  Balance  Sheet,  June  30, 1898,-Capital  stock  paid  in  ($130,000  auth. ;  $50  shares),  $2b,OpO;  bills 
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payable,  $450;  balance  due  for  construction,  $54,031— total,  §80,4Sl.  Contra:  Cost  of  road  and  equipment, 
$79,881;  cash  and  current  assets,  $600— total,  $80,481. 

Directors  (as  constituted  Nov.  30,  1898).— A.  W.  Cook,  N.  E.  Graham,  Brookville.  Pa.;  F.  M.  Ashmead, 
E.  P.  Bates,  Theodore  F.  Brown,  W.  K.  McElroy,  Pittsburgh,  Pa.;  S.  B.  Rumsey,  Reynoldsville,  Pa.  OFFICERS: 
A.  W.  COOK,  Pres.;  Thos.  R.  Robinson,  Sec.;  N.  E.  Graham,  Treas.;  Chas.  F.  Heidrick,  And  ,  Brookville,  Pa. 
GENERAL  OFFICE,  Brookville,  Pa. 

BROWNSTONE  AND  MIDDLETOWN  RR.— Brownetonc  to  Waltonville,  Pa..  2.5  m.;  total 
track  (steel;  56  Ibs.),  4.33  miles.  Gauge,  4  ft.  8j  in.  Incorp.  and  road  opened  Feb.  8,  1892.  Locomotives,  4. 
Cars— passenger,  3;  freight  (flat),  6;"other,  23— total,  37. 

Operations,  year  ending  June  30,  1898.— Passengers  carried.  9,554;  carried  one  mile,  19.108.  Tons  freight 
moved,  25,118;  ton-miles,  38,343.  Earnings  (passenger,  $310;  freight,  $2,953;  other,  $1.279),  $4,542.  Operating 
expenses,  $4,711;  taxes,  $154— total.  $4,865.  Deficit,  $323;  surplus  forward,  $781;  net  surplus,  $458. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($25  shares),  $25.000;  current  accounts.  $2.276; 
profit  and  loss,  $458— total,  $27,734.  Contra  ;  Cost  of  road  and  equipment,  $27.550;  cash  and  current  assets, 
$184— total,  $27,734. 

Directors  (elected  Jan.  23, 1899).— R.  J.  Walton,  E.  A.  Penney,  H.  H.  Rice,  Waltonville,  Pa.;  J.  J.  Nissley, 
Hummelstown,  Pa.;  H.  O.  Deshong,  Morris  Ebert,  Philadelphia,  Pa.  OFFICERS:  ALLEN  K.  WALTON,  Prcs.  <fe 
Treas.,  Hummelstown,  Pa.;  E.  A.  Penney,  Sec.;  Robert  J.  Walton,  Gen.  Supt.;  Chas.  M.  Hartrick,  And.,  Wal- 
tonville, Pa.  GENERAL  OFFICE,  Waltonville,  Pa. 

BUFFALO,  ATTICA  AND  ARCADE  RR.-Attica  to  Arcade  June.,  N.  Y.,  28  miles.  Gauge,  4 
ft.  8i  in.  Rail  (.steel),  56  and  65  Ibs.  Organized  Oct.  15, 1894,  by  the  purchasers  at  foreclosure  sale,  March  3, 1894, 
of  the  property  of  the  Attica  and  Freedom  RR.  Co.  (See  MANUAL  for  1898,  page  64.)  The  extension  from 
Arcade  to  Arcade  June.,  2  miles,  was  opened  Dec.  15,  1897.  Equipment  chiefly  supplied  by  the  Erie  RR.  Co.,  but 
the  company  owns  1  locomotive,  1  combination  and  2  flat  freight  cars. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  18,309  ;  mixed.  17,841),  36,150  miles.  Pas- 
sengers carried,  15,078;  carried  one  mile,  167,002.  Tons  freight  moved,  14,982;  ton-miles,  205,003.  Earnings 
(passenger,  $4,826;  freight,  $10,526;  other,  $1,551),  $16,904.  Operating  expenses,  '$13,526.  Net  earnings,  $3,378. 
Payments:  Interest  on  bonds  and  on  debt,  $3,249;  taxes,  $314— total,  £3,563.  Deficit,  $185;  surplus  forward, 
$1,350;  net  surplus,  $1,165. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $a30,000;  funded  debt.  $30,000; 
bills  payable,  $24,500;  current  liabilities,  $7,012;  profit  and  loss,  $1,165— total,  $392,677.  Contra:  Cost  of  road 
and  equipment,  $390,768;  cash  and  current  assets,  $1.909— total,  $392,677. 

Funded  debt  consists  of  $15,000  ($20,000  auth.)  1st  mtge.  6  p.  c.  $1,000  bonds,  dated  Nov.  19.  1894,  interest 
quarterly,  and  $15,000  ($30,000  auth.)  2d  mtge.  6  p.  c.  $1,000  bonds,  dated  Aug.  1,  1895,  interest  quarterly.  Interest 
payable  at  office  of  the  Treasurer,  Bradford,  Pa. 

Directors  (elected  Jan.  25,  1899).— Spencer  S.  Bullis,  Olean,  N.  Y.;  Clinton  V.  Merrick,  W.  W.  Bell,  C.  P. 
Collins,  Bradford,  Pa.;  John  E.  Mason,  North  Java,  N.  Y.;  G.  A.  Barnes,  S.  T.  Lyke,  C.  E.  Davis,  E  A.  Robin- 
son, Arcade,  N.  Y.  OFFICERS  :  S.  S.  BULLIS,  Pres.,  Olean,  N.  Y. ;  W.  W.  Bell,  Vice-Pres.,  Sec.  &  Treas.,  Brad- 
ford, Pa.;  S.  T.  Lyke,  Supt.;  C.  E.  Davis,  Aud.,  Arcade,  N.  Y.  GENERAL  OFFICE,  Bradford,  Pa. 

BUFFALO  CREEK  RR.— William  St.  to  Peck  Slip,  Buffalo,  N.  Y.,  4.18  m.;  branches,  Oil  Refinery, 
0.83  m.;  Lake  Erie,  0.81  m.— total,  5.82  m. ;  total  track  (steel,  12.35  m.),  16.87  miles.  Rail,  58  and  80  Ibs.  Gauge, 
4  ft.  8|  in.  Incorp.  Jan.  25,  1869  :  road  opened  in  June,  1870.  Leased  Dec.  31,  1889,  for  the  term  of  its  charter, 
less  one  day,  to  the  Erie  and  the  Lehigh  Valley  Ry.  Cos. 

Income  Account,  year  ending  June  30,  1898.— Rental,  $44,900.  Payments  :  Interest  on  bonds,  $26,900; 
general  expenses.  $1,038;  dividends  (7  p.  c.),  $17,500— total,  $45,438.  Deficit,  $538. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  -share:?),  $250,000;  funded  debt,  $488,000; 
advanced  by  lessee  for  grade  crossing  improvements,  $25,850;  profit  and  loss,  $400— total,  $764,250.  Contra : 
Cost  of  road  and  equipment,  $762,492;  cash  and  current  assets,  $1,758— total,  $764,250. 

Funded  debt  consists  of  $250,000  1st  mtge.  6  p.  c.  25-yr.  $1,000  registered  bonds,  due  Jan.  1,  1907,  interest  Jan. 
and  July  ;  and  $238,000  2d  mtge.  5  p.  c.  50-yr.  $1,000  coupon  bonds,  due  Jan.  1,  1941,  interest  Jan.  and  July.  The 
authorized  amount  of  2d  mtge.  bonds  is  $1,000,000,  of  which  $250,000  are  reserved  to  retire  the  Ists  at  maturity. 
Bonds  will  be  issued  to  cover  the  amount  expended  for  permanent  improvements,  when  the  work  is  completed. 

Directors.— Charles  H.  Coster,  E.  B.  Thomas,  John  G.  McCullough,  Geo.  M.  Cumming,  Alfred  Walter, 
John  B.  Garrett,  Wm.  H.  Sayre,  New  York,  N.  Y.  OFFICERS  :  CHARLES  H.  COSTER,  Pres.;  Wm.  H.  Sayre, 
Sec.  &  Treas.,  New  York,  N.  Y.  GENERAL  OFFICE,  26  Cortlandt  Street,  New  York,  N.  Y. 

BUFFALO  CREEK  TRANSFER  RR.-In  Buffalo,  N.  Y.,  1.10m.;  total  track  (steel,  1.10m.),  l.fiO 
miles.  Rail,  60  Ibs.  Gauge,  4ft.  8^  in.  Chartered  July  23,  1881.  Stock  all  owned  by  Frank  Williams  &  Co.; 
road  leased  to  that  firm  for  operating  expenses,  and  used  for  its  own  business  exclusively.  Locomotives,  2. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($50,000  auth.;  $100  shares),  $5,000;  real 
estate  mtge.,  $45,200;  sundries,  $200— total,  $50,400.  Contra:  Cost  of  road  and  equipment,  $50,000;  materials, 
etc.,  $271;  cash  on  hand,  $129— total,  $50,400. 

Directors  (elected  June  27,  1898).— Horace  A.  Noble.  John  R.  Williams,  Robert  H.  Williams,  C.  C.  Mc- 
Donald, F.  F.  Williams,  J.  W.  Noble,  A.H.Williams,  Buffalo,  N.  Y.  OFFICERS:  HORACE  A.  NOBLE,  Pres.; 
J.R.Williams,  Treas.;  A.  H.  Williams,  Sec.;  R.H.Williams,  Gen.  Supt.,  Buffalo,  N.  Y.  GENERAL  OFFICE, 
Buffalo,  N.  Y. 

BUFFALO,  ST.  MARY'S  AND  SOUTHWESTERN  RR.— Clermont  to  Hyde,  Pa.,  45.67  m.; 
branch:  main  line  to  St.  Mary's,  Pa.,  0.62  m.— total,  46.29  miles.  Trackage,  Erie  RR.,  Hyde  to  Shawmut,  Pa., 
4.85  m.— total  operated,  51.14  miles.  Gauge,  4  ft.  8|  in.  Rail  (steel),  70  and  75  Ibs.  Consolidation,  Jan.  28,  1897, 
of  the  St.  Mary's  and  Southwestern  RR.  Co.,  owning  the  line  from  St.  Mary's  to  Hyde,  Pa.,  20.27  miles  (built  in 
1893),  and  the  Buffalo  and  St.  Mary's  RR.  Co.,  owning  the  line  from  St.  Mary's  to  Clermont,  Pa.,  25.4  miles  (built 
in  1895-96).  For  history  of  the  former  company  see  MANUAL  for  1896,  p.  101.  Connects  at  Clermont  with  the  W. 
N.  Y.  &  P.  RR.,  and  at  St.  Mary's  with  the  Philadelphia  and  Erie  RR.  Locomotives,  6.  Cars— passenger,  2; 
freight  (coal,  244;  flat,  10;  caboose,  4),  258  ;  other,  1— total,  261. 

Operations,  year  ending  June  30,  1898. — Trains  run  (r 
Passengers  carried,  17,201;  carried  one  mile,  185.146.    Tons  fre 

ings  (passenger,  $5,601;  freight,  $297,238;  other,  $2,067),  $304,90o.  \jpei-nniig  ei.peiiBc»,  ^iuo,»ui.  J.IGU  camm^c-, 
$195.955.  Payments:  Interest  on  bonds  and  on  debt,  $14,158;  taxes,  $2,167— total,  $16,325.  Surplus,  $179,630; 
surplus  forward,  $54.930— total,  $234,560. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($50  shares),  $1,000,000;  funded  debt,  $268,000; 
current  liabilities,  $30,867;  interest  accrued,  not  due,  $5,833;  unissued  bonds,  $732,000;  profit  and  loss,  $234,560— 
total,  $2,271,010.  Contra :  Cost  of  road  and  equipment,  $2,063,407;  materials,  etc.,  $9,094;  cash  and  current  assets, 
$198,510— total,  $2,271,010. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  30-yr.  $1,000  gold  coupon  bonds,  due  Feb.  1,  1927,  interest  Feb.  and 
Aug.,  at  the  company's  New  York  agency.  After  June  30, 1898,  the  remainder  of  the  $1,000,000  bonds  authorized 
under  the  mortgage  was  issued,  but  in  April,  1899,  \\w  entire  issue  was  called  for  payment  on  Sept.  1,  1899,  at  105 
p.  c.  and  accrued  interest.  Trustee  :  Central  Trust  Co.  of  New  York. 

Directors.— John  Byrne,  Henry  Marquand,  New  York,  N.  Y.;  Wm.  L.   Bull,  Alonzo  M.  Ent,  Denis  J. 
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Driscoll,  Eugene  H.  Baird,  E.  B.  McLain,  Ridgway,  Pa.  OFFICERS  :  JOHN  BYKNE,  Pres.;  Henry  Marquand, 
1st  Vice-Pres.,  New  York,  N.  Y.;  B.  Frank  Hall,  2dVice-Pres.,  St.  Mary's,  Pa.;  Henry  N.  Gough,  Treat.,  New 
York,  N.  Y.;  Eugene  H.  Baird,  Sec.,  Ridgway,  Pa.;  B.  E.  Cartwright,  Gen.  Mgr.;  H.  S.  Hastings,  And.  &  Asst. 
Treas.,  St.  Mary's,  Pa.  GENERAL  OFFICE,  St.  Mary's,  Pa. 

CAMMAL  AND  BLACK  FOREST  BY.— Cammal  to  County  Line,  Pa.,  21.4  m.;  Pump  Station 
to  Tombs  Run,  4.2  m.— total,  25.6  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  60,  65  and  68  Ibs.  Chartered  March  14, 
1894  ;  main  line  opened  as  above  July  1.  1895,  and  branch  in  Nov.,  1896.  This  company  uses  2.25  miles  of  the  old 
roadbed  of  the  Trout  Run  RR.  Locomotives,  2.  Cars— passenger,  3  •  freight  (box,  3  ;  flat,  18),  21  ;  total  cars,  24. 

Operations,  J'ear  ending  June  30,  1898.— Trains  run  (mixed),  14,181  miles.  Passengers  carried,  1,798 ; 
carried  one  mile,  20,450.  Tons  freight  moved,  58,042  ;  ton-miles,  1,485,875.  Earnings  (passenger,  §460  ;  freight, 
$27,964),  $-28,424.  Operating  expenses,  $16,161  ;  taxes,  $246— total,  $16,387.  Net  income,  $12,017. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  paid  in  ($150,000  auth.;  $100  shares),  $75,000; 
funded  debt,  $15,000  ;  current  liabilities,  $4,877  ;  profit  and  loss,  $12,017— total,  $106,894.  Contra:  Cost  of  road 
and  equipment,  §102,492  ;  materials,  etc.,  $1,744  ;  cash  and  current  assets,  $2,658— total,  $106,894. 

Funded  debt  consists  of  a  non-interest  bearing  bond,  dated  July,  1894,  and  due  in  1899,  held  by  the  Fall  Brook 
Ry.  Co. 

Directors  (elected  March  14,  1898).— J.  S.  Childs,  J.  Wood,  Wm.  R.  Peoples,  Jersey  Shore,  Pa.;  Daniel 
Shepp,  Tamaqna,  Pa.;  H.  S.  Childs,  W.  C.  Wood,  Cammal,  Pa.;  Wm.  Boyer,  Lock  Haven,  Pa.  OFFICERS  :  R. 
McUuLLouoH,  Pres.,  Jersey  Shore,  Pa.;  D.  Shepp,  Vice-Pres.,  Tamaqua,  Pa.;  Jos.  Wood,  Sec.  &  Treas.;  J.  S. 
Childs,  Gen.  Mgr.,  Jersey  Shore,  Pa.  GENERAL  OFFICE,  Cammal,  Pa. 

CATSKILL  MOUNTAIN  BY.—  Catskill  to  Palenville,  N.Y.,  15.75  m.;  Cairo  RR.  (leased -see  below), 
3.77  m.— total,  19.52  m. ;  sidings  (owned,  1.31  m  •  leased,  0.55  m.),  1.86  miles.  Rail  (steel),  40  Ibs.  Gauge,  3  feet. 
Incorp.  July  2,  1885,  as  successor  to  the  Catskill  Mountain  RR.  Co.  (See  MANUAL  for  1887.)  Locomotives 
(owned,  3 ;  leased,  1),  4.  Cars — passenger,  12 ;  baggage,  etc.,  4  ;  freight  (box,  3;  flat,  5  ;  coal,  5),  13  ;  caboose,  1 
—total,  30. 

O] 

sengers 
(passen_ 

other  receipts,  $231— total,  $13,421.  Payments  :  Interest  on  ~bonds,lj«7,855  ;  rentals,  §2,944  ;  taxes,  $1,430  ;  one- 
half  deficiency  of  dividends  guaranteed  to  C.  &  T.  Ry.  Co.,  $1,102— total,  $13,331.  Surplus,  $89  ;  surplus  forward, 
$53,577— total,  $53,666. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $&.}.000 ;  funded  debt,  $303,600; 
bills  payable,  $1,912  ;  current  liabilities,  $408  ;  interest  accrued,  $6,397  ;  other  liabilities,  $6,648  ;  profit  and  loss, 
$53,666— total,  $461,631.  Contra:  Cost  of  road  and  equipment,  $446,266;  due  from  agents,  $1,226;  materials, 
etc.,  $4,424  ;  cash  and  current  assets,  $9,715— total,  $461,631. 

Funded  debt,  June  30,  1898,  consisted  of  $50.000  1st  mtpe.  5  p.  c.  20-yr.  $1,000  coupon  bonds,  due  Aug.  1, 
1905,  interest  Feb.  and  Aug.;  $238,000  1st  income  6  p.  c.  30-yr.  $100  and  $500  registered  bonds,  due  Aug.  1,  1915, 
interest  Feb.  and  Aug.;  and  $15,600  ($16,000  auth.)  2d  income  6  p.  c.  30-yr.  $100  and  $500  registered  bonds,  due 
Aug.  2, 1915,  interest  Feb.  and  Aug.  First  incomes  have  voting  power,  and  are  entitled  to  interest  up  to  6  p.  c., 
after  payment  of  interest  on  1st  mtge.  bonds  and  cost  of  all  improvements.  Interest  payable  at  Tanners'  National 
Bank,  Catskill,  N.  Y. 


CAIRO  RR.— Cairo  to  Cairo  June.,  N.  Y.,  3.77 
m.;  total  track  (steel;  40  Ibs.),  4.32  miles.  Gauge, 
3  ft.  Chartered  April  10,  1884;  opened  July  1,  1885. 
Leased  to  the  Catskill  Mountain  Ry.  Co.  Rental, 
1897-8,  $2,944.  Payments:  Interest  on  bonds,  $1,500; 
dividends  (6  p.  c.),  $1,464;  expenses,  $65— total,  $3,- 
029.  Deficit,  $85.  The  company  owns  1  locomotive. 
General  Balance  Sheet,  June  30,  1898.— Capital  stock 


$25,000;  interest  accrued,  $250;  profit  and  loss,  $740 
—total,  $50,396.  Contra:  Cost  of  property,  $48.783; 
other  assets,  $1,613— total,  $50,396.  Funded  debt: 
1st  mtge.  6  p.  c.  20-yr.  bonds,  dated  May  1,  1885, 
interest  May  and  Nov.,  at  Catskill,  N.  Y.  Lewis 
Wolfe,  Pres.,  Athens,  N.  Y.;  Frederick  Hill,  Treas.; 
Wm.  J.  Hughes,  Sec.,  Catskill,  N.  Y.  Corporate 
Office,  Catskill,  N.  Y. 


($25,000   auth.;   $100  shares),   $24,400;    funded   debt, 

Directors,  C.  M.  Ry.  Co.  (elected  June  21,  1898).—  A.  Van  Santvoord,  E.  E.  Olcott,  New  York,  N.  Y.;  C.  L- 
Beach,  Orrin  Day,  Isaac  Pruyn,  John  H.  Bagley,  G.  H.  Beach,  Chas.  Beach,  W.  I.  Jennings,  C.  A.  Beach,  Catskill, 
N.  Y.;  Geo.  M.  Snyder,  West  Hoboken,  N.  J.;  C.  L.  Rickerson,  Brooklyn,  N.  Y.  (One  vacancy.)  OFFICERS  : 
A..  VAN  SANTVOORD,  Pra?.,  New  York,  N.  Y.;  C.  L.  Beach,  Vice-Pres.;  Orrin  Day,  Treas.:  C.  A.  Beach,  Sec.  & 
Gen.  Supt.,  Catskill,  N.  Y.  GENERAL  OFFICE,  Catskill,  N.  Y. 

CENTRAL  NEW  YORK  AND  WESTERN  RR.—  Main  Line  :  Belfast  to  Wayland,  N.  Y.  (4  ft. 
8*  in.)  42.11  m.;  Olean  to  Angelica,  N.  Y.  (3  ft.),  39.74  m.;  leased,  R.,  H.  &  L.  RR.;  Hornellsville  Junction  to 
Hornellsville,  N.  Y.,  10.13  m.—  total,  90.98  miles.  In  operation  :  Olea  i  to  Bolivar  (3  ft.),  18  m.;  Angelica  to  Way- 
land  (4  ft.  8i  in.),  34.61  m.  ;  leased,  R.,  H.  &  L.  RR.  (as  above),  10.13.  in.-  total,  62.74  miles.  Sidings  (owned,  5.31 
m.  ;  leased,  1.61  m.),  6.92  miles.  Rail—  iron,  30  and  35  Ibs.;  steel  (owned,  34.61  m.  ;  leased,  10.13  m.),  40  and  56  Ibs. 
For  history  of  this  company,  see  MANUAL  for  1896,  p.  71.  Only  those  sections  of  tho  company's  lines  from  Olean 
to  Bolivar,  18  m.;  from  Angelica  to  Wayland,  34.61  m.,  and  from  Hornellsville  Junction  to  Hornellsville,  10.13 
m.,  are  in  operation  ;  those  from  Bolivar  to  Angelica,  21.24  m.,  and  from  Belfast  to  Angelica,  7  m.,  are  not  in 
operation.  Locomotives  (leased,  9),  11.  Cars—  passenger,  10;  baggage,  mail,  and  express,  3;  freight  (box,  22  ; 
flat,  42  ;  coal,  21;  stock,  3),  88  ;  caboose,  1—  total  cars,  102. 

Operations,  year  ending  June  30,  1898.—  Trains  run  ipassenger,  66,882  ;  mixed,  70,738),  137,620  miles. 
Passengers  carried,  87,105-  carried  one  mile,  1,037,128.  Tons  freight  moved,  66,714  ;  ton-miles,  1,187,144.  Earn- 
ings (passenger,  $25,954  ;  freight,  $39,075  ;  other,  $3,536),  $68,565.  Operating  expenses,  $62,507.  Net  earnings, 
$f5,05S.  Payments  :  Interest  on  bonds,  $12,100  ;  other  interest,  $551  ;  taxes,  $3,33(5—  total,  $15,987.  Deficit,  $9,928; 
deficit  forward,  $34,054—  total,  $43,982. 

General  Balance  Sheet,  June  30,  1898.—  Capital  stock  ($100  shares),  $1,000,000  ;  funded  debt,  $242,000  ; 
bills  payable,  $59,467;  current  liabilities,  $165,936;  interest  accrued,  not  due,  $6,050—  total,  $1,473,453.  Contra: 
Cost  of  road  and  equipment,  $1,409,681  ;  materials,  etc.,  $3,186  ;  cash  and  current  assets,  $16,604  ;  profit  and  loss, 
$43,982—  total,  $1,473,453. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  50-yr.  $1,000  reg.  bonds,  due  Jan.  1,  1943,  interest  Jan.  and  July  ; 
$1,000,000  authorized,  $242,000  outstanding.  The  remaining  $758,000  can  be  used  only  in  the  acquisition  or  con- 
struction of  extensions,  the  purchase  of  additional  equipment,  and  the  betterment  and  repair  of  the  existing 
roadbed,  including  change  from  narrow  to  standard  gauge.  Interest  on  bonds  payable  at  office  of  trustee, 
Central  Trust  Co.  of  New  York. 

Directors  (elected  Dec.  5,  1898).—  John  Byrne,  Francis  R.  Pemberton,  C.  Walter  Artz,  Frederic  H.  Ridge- 
way,  Frederick  W.  Frost,  Geo.  B.  Sheppard,  Lewis  F.  Wilson,  Frank  S.  Smith,  New  York,  N.  Y.;  Henry  S. 
Hastings,  Angelica,  N.  Y.;  Logan  C.  Newsome,  Columbus,  O.;  Frank  P.  Byrne,  Detroit,  Mich.;  William  M. 
Smith,  Red  Lands,  Cal.;  Frederick  H.  Mollenhauer,  Jersey  City,  N.  J.  OFFICERS  :  JOHN  BYRNE,  Pres.;  Frank 
S.  Smith,  Vice-Pres.;  Lewis  F.  Wilson,  Sec.;  Francis  R.  Pemberton,  Treas.,  New  York,  N.  Y.;  M.  S.  Blair,  (,;  n. 
Sitpt.,  Hornellsville,  N.  Y.;  Henry  S.  Hastings,  Auditor,  Angelica,  N.  Y.  GENERAL  OFFICE,  Angelica,  N.  Y. 


CENTRAL.  PENNSYLVANIA  AND  WESTERN   RR.-Watsontown  to  Orangetown,  Pa., 
31  m.;  total  track  (steel  ;  61  Ibs.),  33  miles.   Guage,  4  ft.  9  in.   Consol.,  Feb.  1,  1893,  of  the  Wilkesbarre  and  West- 
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ern  Ry.  Co.  with  the  Turbotville  and  Williamsport,  and  the  Orangeville  and  Lehigh  RR.  Cos.  Projected  from 
Newberry  June.  (Williamsport)  to  a  connection  with  the  Wilkesbarre  and  Eastern  RR.,near  Houser  Hill.  Monroe 
Co.,  Pa.  Locomotives,  2.  Cars — passenger,  2  ;  box,  5  ;  flat,  3— total,  10. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger),  42,300  miles.  Passengers  carried,  17,268. 
Tons  freight  moved,  25,736  ;  ton-miles,  381,521.  Earnings  (passenger,  $7,289  ;  freight,  §14,820 ;  other,  $171), 
$.32,280.  Operating  expenses,  $21,877.  Net  earnings,  $403.  Total  charges,  $36,592.  Deficit,  $36,189. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($50  shares),  $5,620,650  ;  funded  debt,  $620,000  ; 
current  liabilities,  $193,843— total,  $6,434,493.  Contra  :  Cost  of  road  and  equipment,  $6,240.650  ;  materials,  etc., 
$730  ;  cash  and  current  assets,  $357  ;  profit  and  loss,  $192,756— total,  $6,434,493. 

Funded  debt  consists  of  ($5,000,000  authorized)  1st  mtge.  5  p.  c.  50-yr.  $1,000  gold  coupon  bonds,  due  1943, 
interest  May  and  Nov.  Trustee  of  bonds  :  New  York  Security  and  Trust  Co.,  New  York,  N.  Y. 

Directors  (elected  Jan.  11,  1898).— James  Kerr,  Clearfield,  Pa.;  Morris  Liveright,  Philadelphia,  Pa.;  Ben- 
jamin S.  Harmon,  Stephen  Peabody,  New  York,  N.  Y.:  Eugene  R.  Payne,  Williamsport,  Pa.;  N.  N.  Betts,  To- 
wanda,  Pa.  OFFICERS  :  RUDOLPH  T.  McCABE,  Pres.,  New  York,  N.  Y.;  Eugene  R.  Payne,  Vice-Pres.,  Williams- 
port,  Pa.;  James  B.  Bach,  Treas.;  Wm.  R.  Heath,  Sec.,  New  York,  N.  Y.  GENERAL  OFFICE,  29  Broadway,  New 
York,  N.  Y. 

CENTRAL,  RR.  CO.  OF  PENNSYLVANIA.— Projected:  Lamar  to  White  Deer,  Pa.,  35  miles. 
Completed:  June  30,  1898  :  Bellefonte  to  Mill  Hall,  27.3  m.;  sundry  branches,  4.0  m.— total,  31.3  miles.  Gauge, 
4  ft.  8J  in.  Rail  (steel),  70  Ibs.  Chartered  June  24,  1891,  completed  as  above  during  the  year  1897.  Connects 
with  the  Beech  Creek  RR.  at  Mill  Hall,  and  with  the  Penna.  RR.  at  Bellefonte.  Locomotives,  3.  Cars— pas- 
senger, 6  ;  freight,  9  ;  other,  2 — total,  17. 

Operations,  year  ending  June  30,  1898. — Trains  run  (passenger,  54,150  ;  freight,  29,731),  83,881  miles.  Pas- 
sengers carried,  69,353  ;  carried  one  mile,  810,965.  Tons  freight  moved,  51,830  ;  ton-miles,  598,974.  Earnings 
(passenger.  $15,813  ;  freight,  $15,712)',  $31,525.  Operating  expenses,  $39,723.  Deficit,  $8,198.  Total  charges, 
$49,527.  Deficit,  $57,725. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($50  shares),  $1,200,000  ;  funded  debt,  $600,000  ; 
real  estate  mtges.,  $2,500;  current  liabilities,  $255,346;  interest  accrued,  not  due,  $6,000— total,  $2,063,846. 
Contra:  Cost  of  road  and  equipment,  $1,043,079  ;  lands  owned,  $11,000;  advances  for  construction,  $798,705  ; 
materials,  etc.,  $3,000  ;  cash  and  current  assets,  $1,000  ;  profit  and  loss,  $207,002— total,  $2,063,846. 

Funded  debt  consists  of  ($1,200,000  auth.)  1st  mtge.  6  p.  c.  $500  and  $1,000  coupon  bonds,  dated  May  1,  1893, 
interest  May  and  Nov.,  at  office  of  trustee,  Fidelity  Insurance,  Trust  and  Safe  Deposit  Co.,  Philadelphia,  Pa. 

Directors  (elected  Jan.  9, 1899).— Chas.  M.  Clement,  Sunbury,  Pa.;  Chas.  W.  Wilhelm,  Reading,  Pa.;  Wm.  J. 
McHugh,  Edward  L.  Welsh,  Wm.  McLaughlin,  N.  MacLeod,  Philadelphia,  Pa.;  Robert  Vallentine,  Bellefonte,  Pa. 
OFFICERS  :  CHAS.  M.  CLEMENT,  Pres.,  Sunbury,  Pa.;  Charles  W.  Wilhelm,  Vice-Pres.,  Reading,  Pa.;  Wm.  J. 
McHugh,  Treas.  $  Sec.,  Philadelphia,  Pa.  GENERAL  OFFICE,  304  Walnut  Street,  Philadelphia,  Pa. 

CHATEATJGAY  RR.— Dannemora  to  Lyon  Mountain,  N.  Y..  18.01  m.;  leased,  Chateaugay  Ey.  (see 
appended  statement),  38.89  m. ;  Saranac  and  Lake  Placid  ER.  (see  appended  statement),  9.98  m. ;  Plattsbui  rjh 
and  Dannemora  RR..  Plattsburgh  to  Dannemora,  N.  Y.,  15.92  m.— total,  82.80  m.;  total  track  (steel  ;  45  to  '65 
Ibs.),  105.80  miles.  Gauge,  3  ft.  Chartered  May  30,  1879.  Road  from  Pittsburgh  to  Dannemora,  built  by  the. 
State,  opened  July  1,  1879  ;  from  Dannemora  to  Lyon  Mountain,  built  by  company,  opened  March  1,  1880.  The 
State  road  is  operated  at  a  rental  of  $1  per  annum,  the  company  to  haul  supplies  to  the  State  prison  free  of  charge. 
On  Dec.  19,  1896,  1  his  company,  jointly  with  the  Chateaugay  Ore  and  Iron  Co.,  leased  the  Saranac  and  Lake  Placid 
RR.,  for  17  years  from  Jan.  1,  1897,  at  an  annual  rental  equal  to  35  p.  c.  of  the  gross  receipts  of  the  road,  and  one- 
half  of  the  net  profit  of  the  transfer  at  Lake  Placid,  a  minimum  of  $7,200  per  annum  being  guaranteed.  Locomo- 
tives, 12.  Cars— passenger,  10  ;  baggage,  etc.,  4  ;  freight  (box,  44  ;  flat,  139  ;  coal,  18 ;  caboose,  3),  204  ;  other, 
328 — total,  546.  Of  which  leased — 3  locomotives,  3  passenger  and  6  box  cars. 

Operations,  year  ending  June  30,  1898. — Trains  run  (passenger,  97,000  ,  freight,  94,500),  191, 500 miles.  Pas- 
sengers carried,  48,132  ;  carried  one  mile,  1,166,086.  Tons  freight  moved,  148,542  ;  ton-miles,  2,497,150.  Earnings 
(passenger,  $44,757;  freight,  $77,957  ;  other,  $11,411),  $134,125.  Operating  expenses,  $133,965.  Net  earnings, 
$160.  Payments  :  Taxes,  $5,910  ;  rentals,  $19,201— total,  $25,111.  Deficit,  $24,951. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  ($100  shares),  $75,000  ;  current  liabilities,  $114,790; 
rentals,  $12,000  ;  inventory,  road  and  equipment  above  capital  stock,  $303,534— total,  $505,324.  Contra:  Cost  of 
road  and  equipment,  $451,583  ;  materials,  etc.,  $19,081  ;  cash  and  current  assets,  $9,709  ;  profit  and  loss,  $24,951 — 
total,  $505,324. 


CHATEAUGAY  RY.— Lyon  Mountain  to  Saranac 
Lake,  N.  Y.,  38.89  miles.  Rail  (steel),  45  to  65  Ibs. 
Chartered  April  2,  1886;  opened  throughout,  Dec.  5, 
1888.  Leased  to  the  Chateaugay  RR.  Co.;  rental, 
interest  on  bonds.  Capital  stock  (shares,  $100), 
$168,000;  funded  debt,  1st  mtge.  6  p.  c.  20-yr.  bonds, 
dated  Aug.  1,  1887,  interest  Feb.  and  Aug.,  at  Farm- 
ers' Loan  and  Trust  Co.,  New  York,  $200,000— total, 
representing  cost,  $368,000.  Bonds  are  guaranteed, 
principal  and  interest,  by  the  Delaware  and  Hudson 
Canal  Co.  Smith  M.  Weed,  Pres.,  Plattsburgh, 
N.  Y.;  Talbot  Olyphant,  Treas.,  New  York,  N.  Y.; 
Geo.  S.  Weed,  Sec.,  Plattsburgh,  N.  Y.  General 
Office,  Plattsburgh,  N.  Y. 

SARAXAC  AND  LAKE  PLACID  RR.— Saranac 
to  Lake  Placid,  N.  Y.,  9.98  m.;  total  track  (steel; 
GO  Ibs.),  10.83  miles.  Gauges,  4  ft.  8i  in  and  3  ft. 
Chartered  July  12,  1890;  road  opened  Aug.  1,  1893 
Leased  Dec.  19,  1896,  to  the  Chateaugay  RR.  Co., 
and  the  Chateaugay  Ore  and  Iron  Co.,  jointly,  for  17 
years  from  Jan.  1,  1897,  at  an  annual  rental  equal  to 
35  p.  c.  of  the  gross  receipts  of  the  road,  and  one- 
half  of  the  net  profit  of  the  transfer  business  at  Lnke 
Placid,  N.  Y.;  with  a  minimum  guarantee  of  $7,200 


per  annum,  being  interest  at  5  p.  c,  on  $120,000  1st 
mtge.  bonds  and  $24,000  2d  mtge.  bonds.  These  lat- 
ter are  all  held  in  the  treasury.  Locomotives,  2. 
Cars — passenger,  2;  baggage,  etc.,  1 — total,  3.  In- 
come, year  ending  June  30,  1898.— Rental,  $7,200. 
Payments:  Interest  on  bonds,  $6.625;  other  interest, 
$1,019;  general  expenses,  $323— total,  $7,967.  Deficit, 
$767;  deficit  forward,  $2,558— total,  $3,325.  General 
Balance  Sheet,  June  30,  1898.— Capital  stock  ($100 
shares),  $250,T)00;  funded  debt,  $132,500;  open  ac- 
counts, $6,549;  loans  and  bills,  $4,500— total,  $393.- 
549.  Contra:  Cost  of  road,  etc.,  $356,725;  stock  of 
other  companies,  $20,000;  cash  and  accounts,  $13,499; 
profit  and  loss.  $3,325— total,  $393,549.  Funded  debt 
consists  of  $120,000  1st  mtge.  5  p.  c.  20-yr.  $1.000 
gold  coupon  bonds,  due  May  1,  1913,  interest  May 
and  Nov.  at  the  office  of  the  trustee,  Central  Trust 
Co.,  New  York.  N.  Y.,  and  $12.500  2d  mtge.  5  p.  c. 
gold  bonds,  dated  Nov.  1,  1896,  due  May  1,  1913,  in- 
terest May  and  Nov.  The  1st  mtge.  bonds  originally 
bore  6  p.  c.  interest,  but  the  rate  has  been  reduced 
to  5  p.  c.  with  the  consent  of  all  the  bondholders. 
Robert  W.  Speir,  Pres.;  E.  D.  Shepard.  Vice-Pres. ; 
L.  L.  Barnurn,  Sec.  &  Treas.,  New  York,  N.  Y. 
General  Office,  31  Nassau  St.,  New  York,  N.  Y. 


CLARION  RIVER  RY.-Croyland  to  Hallton,  Pa.,  12miles.      Rail  (steel),  60  Ibs.     Gauge,  4ft.  8-J  in. 
Chartered  Dec.  17,  1889  ;  road  opened,  1892.    An  extension  is  projected  from  Croyland  to  a  connection  near  Ccn- 
treville,  with  the  Buffalo,  St.  Mary's  and  Southwestern,  owned  in  the  same  interest  •  also  one  ' 
southwest,  to  Brookville.    Locomotive,  1.     Cars— passenger,  3  ;  flat,  8— total,  11 


from  Hallton 


Operations,  year  ending  June  30, 1898.—  Passengefs  carried  one  mile,  43,340.     Tons  freight  moved,  117,993 
Earnings  (passenger,  $2,313  ;  freight,  $42,399  ;  other,  $121),  $44,833.    Operating  expenses,  $17,847.    Net  earnim 
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Payments  :  Dividends  Nos.  7  and  8  (13  p.  c.),  $14,400  ;  other  payments,  $1,489— total,  $15,889.  Surplus, 
$11,097  ;  surplus  forward,  $32,901— total,  $43,998. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $120,000  ;  profit  and  loss,  $43,998— 
total,  $163,998.  Contra :  Cost  of  property,  $155,050  ;  cash  and  accounts,  $8,948— total,  $163,998. 

Directors.— F.  S.  Smith,  Angelica,  N.  Y.;  H.  S.  Hastings,  St.  Mary's,  Pa.;  John  T.  McDevitt,  Patrick  W. 
Cashman,  Bernard  C.  Mulhern,  H.  A. Hall,  Ridgway,  Pa.  OFFICERS  :  B.  E.  CARTWRIGHT,  Pres.,  St.  Mary's,  Pa.; 
F.  S.  Smith,  Vice-Pres.,  Angelica,  N.  Y. ;  H.  S.  Hastings,  Sec.,  Treas.  &  And.,  St.  Mary's,  Pa.  GENERAL.  OFFICE, 
Ridgway,  Pa. 

CONNECTING-  TERMINAL  RR.— In  Buffalo,  N.  Y.,  1  mile.  Rail.  60  Ibs.  Gauge,  4  ft.  8J  in. 
Chartered  June  7, 1881  ;  road  opened  in  1883.  Built  to  supply  terminal  facilities  for  through  lines  of  railway. 

Operations,  year  ending  June  30,  1898.— Tons  freight  moved,  539,029  ;  ton-miles,  539,029.  Earnings 
(freight),  $108,954.  Operating  expenses,  $50,387.  Net  earnings,  $58,567.  Payments  :  Interest  on  bonds,  $25.000  ; 
other  charges,  $3,567— total,  $28,567.  Surplus,  $30,000  ;  surplus  forward,  $6,168— total  ($36,168,  less  $33,159 
charged  off  for  depreciation),  $3,009. 

G-eneral  Balance  Sheet,  June  30,  1898.— Capital  stock  ($50  shares),  $20,000  ;  funded  debt,  $500,000  ;  bills 
payable,  $224,069  ;  profit  and  loss,  $3,009— total,  $747,078.  Contra ;  Cost  of  road  and  equipment,  $544,903  ;  securi- 
ties owned,  $15,812  ;  cash  and  current  assets,  $186,363— total,  $747,078. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  20-yr.  registered  bonds,  due  May  1,  1903,  interest  May  and  Nov.,  at 
the  company's  office.  Trustee  :  Philadelphia  Trust,  Safe  Deposit  and  Insurance  Co.,  Philadelphia,  Pa. 

Directors  (elected  May  17,  1898).— James  C.  Evans,  Edwin  T.  Evans,  Buffalo,  N.  Y.;  Frank  Hoffman,  Geo. 
B.  Bonnell,  John  E.  Payne,  Frank  J.  Firth,  Wm.  H.  Barnes,  Frank  Staley,  F.  L.  Potts,  P.  R.  Perkins,  S.  F. 
Houston,  Philadelphia,  Pa.;  Wm.  M.  Potts,  Wyebrooke,  Chester  Co.,  Pa.;  Benjamin  Thaw,  Pittsburgh,  Pa. 
OFFICERS:  FRANK  J.  FIRTH,  Pres.,  Philadelphia,  Pa.;  Edwin  T.  Evans,  Vice-  Pres.,  Buffalo,  N.  Y.;  Frank  Staley, 
Sec.;  P.  R.  Perkins,  Treas.,  Philadelphia,  Pa.  GENERAL  OFFICE,  26  South  Fifteenth  St.,  Philadelphia,  Pa. 

COOPERSTOWN  AND  CHARLOTTE  VALLEY  RR.-Charlotte  Crossing  to  Davenport  Cen- 
ter, N.  Y.,  4.51  m.;  C.  &  8.  Vy.  RE.  (leased,  see  below),  19.48  m.— total,  24.56  m.;  total  track  (steel ;  56  Ibs.), 
28.00  miles.  Gauge,  4  ft.  8.}  in.  C9nsolidation,  April  13,  1891,  of  the  C.  &  C.  Vy.  and  the  West  Davenport  RK. 
Cos.  (See  MANUAL  for  1891.)  Equipment  (leased) :  Locomotives,  3.  Cars— passenger,  3 ;  baggage,  etc.,  1  ;  com- 
bination, 1  ;  freight  (box),  6  ;  other,  19— total,  30. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  30,612  ;  freight,  16,014),  46,626  miles.  Pas- 
sengers carried,  47,576 ;  carried  one  mile,  575,799.  Tons  freight  moved,  33,647  ;  ton-miles,  441,745.  Earnings  (pas- 
senger, $20,546  ;  freight,  $29,511  ;  other,  $3,553),  $53,609.  Operating  expenses,  $34,548.  Net  earnings,  §19,061. 
Payments  :  Interest  on  debt,  $638  ;  taxes,  $1,7!38  ;  rentals,  $12,680— total,  $15,056.  Surplus,  $4,005  ;  deficit  for- 
ward, $11,163  ;  net  deficit,  $7,158. 

Q-eneral  Balance  Sheet,  June  30, 1898.— Capital  stock  ($100  shares),  $45,000 ;  bills  payable,  $10,700 ; 
current  liabilities,  $2,053  ;  due  C.  &  S.  V.  RR.  Co.,  $25,144— total,  $82,898.  Contra:  Cost  of  road  and  equipment, 
$70,145  ;  cash  and  current  assets,  $5,595  ;  profit  and  loss,  $7.158— total,  $82,898. 

Stock  must  be  owned  thirty  days  to  entitle  holder  to  vote.  The  issue  of  $45,000  bonds  authorized  April  15, 
1891,  but  none  sold,  has  been  revoked  and  the  bonds  destroyed.  (See  MANUAL  for  1896,  page  74.) 


COOPERSTOWN  AND  SUSQUBHANNA  VAL- 
LEY RR.— Cooperstown  to  Charlotte  Crossing,  N.  Y., 
19.48  m.;  total  track  (steel,  19.48  m.),  22.79  miles. 
Rail,  56  Ibs.  Locomotives,  3;  cars,  30.  Chartered 
Feb.  25,  1865;  road  opened  to  Cooperstown,  July  14, 
1869;  extension  to  Charlotte  Crossing  in  1889.  Leased 
for  99  years,  from  Jan.  1,  1889,  to  the  C.  &  C.  Vy. 
RR.  Co.,  which  guarantees  interest  on  bonds.  Gen- 
eral Balance  Sheet,  June  30,  1898.— Capital  stock 
(shares,  $100),  $307,400;  funde^  debt,  $199,600;  in- 


terest due  and  accrued,  $20;  profit  and  loss,  $89,423 
—total,  $596,443.  Contra:  Cost  of  property,  $571,298; 
other  assets,  $25,145— total,  $596,443.  Funded  debt 
consists  ($200,000  auth.)  of  1st  mtge.  &  p.  c.  30-yr. 
bonds,  dated  May  1,  1888,  interest  May  and  Nov.,  at 
Cooperstown,  N.  Y.  Trustees  ef  bonds:  Andrew 
Davidson,  William  Brooks,  Charles  K.  McHarg.  Of- 
ficers: Horace  Lathrop,  Pres.;  Albert  Lane,  Vice- 
Pres.;  S.  J.  W.  Reynolds,  Sec.  &  Treas.  Corporate 
Office,  Cooperstown,  N.  Y. 


Directors,  C.  &  C.  V.  RR.  Co.  (elected  Dec.  27, 1898).— D.  E.  Siver,  J.  K.  Leaning,  J.  W.  Lamb,  C.  R.  Burch, 
H.  L.  Cooke,  M.  C.  Bundy,  E.  S.  Bundy,  Geo.  Brooks,  J.  W.  Tucker,  T.  S.  Blodgett,  W.  P.  K.  Fuller,  F.  E.  Whit- 
beck,  Cooperstown,  N.  Y.;  Robert  J.  Orr,  West  Davenport,  N.  Y.  OFFICERS  :  DATUS  E.  SIVER,  Pres.  &  Trea*.  • 
J.  K.  Leaning,  Vice-Pres.;  F.  E.  Whitbeck,  Sec.  &  And.,  Cooperstown,  N.  Y.  GENERAL  OFFICE,  Coopers- 
town,  N.  Y. 

CORNWALL  RR.— Lebanon  to  Mount  Hope,  Pa.,  12.67  m. ;  2d  track,  3  m. ;  sidings,  12.71  m.— total  track 
(steel,  21.39m.),  28.38  miles.  Rail,  60  and  70  Ibs.  Gauge,  4  ft.  8£  in.  Chartered  May  25,  1850  ;  road  opened  Jan., 
1854.  (See  MANUAL  for  1893.)  Locomotives,  5.  Cars— passenger,  9  ;  other,  19— total  cars,  28. 


$19,052.  Payments  :  Interest  on  debt,  $671  ;  tixes,  $l,333-total,  $2,004.  Surplus,  $17,048  ;  'surplus  forward' 
$494,660— total,  $511,708. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  ($100  shares),  $400,000  ;  current  accounts,  $11,000  ; 
profit  and  loss,  $511,708— total,  $922,708.  Contra  :  Cost  of  road  and  equipment,  $867,636  ;  real  estate,  $45,020  ; 
cash  and  current  assets,  $10,052— total,  $922,708. 

Directors  (elected  Jan.  9,  1M99).— Wm.-C.  Freeman,  E.  C.  Freeman,  R.  P.  Alden,  B.  II.  Buckingham,  Corn- 
wall, Pa.  OFFICERS  :  B.  H.  BUCKINGHAM,  Pres.;  R.  P.  Alden,  Vice-Pres.;  Wm.  C.  Freeman,  Sec.,  Cornwall, Pa. ; 
A.  M.  Patch,  Treas.,  Lebanon,  Pa.  GENERAL  OFFICE,  Lebanon,  Pa. 

CORNWALL  AND  LEBANON  RR.-Conewago  to  Lebanon,  Pa.,  21.66  m.;  Cornwall  to  Ore  banks, 
1. 17m.;  Lebanon  to  North  Lebanon,  0.34  m.;  Lebanon  to  East  Lebanon,  1.72  m.— total,  24.89  miles;  2d  track, 
12.50  m.— total  track  (steel;  60  to  85  Ibs.),  46.13  miles.  Gauge,  4  ft.  8|  in.  Consol.,  June  1,  1886,  of  the  C.  &  L. 
and  the  Colebrook  Vy.  RR.  Cos.  (See  MANUAL  for  1891.)  Locomotives,  10.  Cars— passenger,  16:  baggage,  etc., 
•~\\.  (flat,  15;  coal,  500),  515;  caboose,  3;  other,  23— total,  558.  The  coal  cars 
ierations,  year  ending  June  30,  1898.— Trains  run  (passenger,  70,603;  fre 
s.  Passengers  carried,  228,556  ;  carried  one  mile,  2,476,823.  Tons  freight 

Earnings  (passenger,  $42,985;  freight,  $170,441;  other,  $6,465),  $219,891.     ^ &  ™r~~ — ,  „— 

Net  earnings,  $111,287;  other  receipts,  $1,642— total,  $112,929.  Payments  :  Interest  on  bonds,  $;38,320;  taxes, 
$8,575;  dividends  (4  p.  c.),  $32,000— total,  $78,895.  Surplus,  $34,034;  surplus  forward,  $92,947— total,  $126,981. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($50  shares),  $800,000;  funded  debt,  $766,400; 
current  liabilities,  $7,206  ;  other  liabilities,  $9,580  ;  profit  and  loss,  $126,981— total,  $1,710,167.  Contra:  Cost  of 
road  and  equipment,  $1,616,185;  materials,  etc.,  $1,0:33;  cash  and  current  assets,  $92,949-total,  $1,710,167. 

Funded  debt,  June  30,  1898,  consisted  of  $1,500  ($60,000  auth.)  1st  mtge.  Lebanon  Belt  Ry.  (1.72  m.)  5  p.  c. 
25-yr.  registered  bonds,  due  July  1, 1914,  interest  Jan.  and  July,  and  $764,900  ($800,000  auth.)  1st  mtge.  C.  &  L.  RR. 
Co.  5  p.  c.  30-yr.  $100,  $250,  $500  and  $1,000  registered  bonds,  due  April  1,  1921,  interest  April  and  Oct.  Interest 
payable  at  company's  office.  Trustees  of  bonds  :  W.  S.  Hubcr.  J.  II.  liedsecker,  and  J.  P.  S.  Gobin. 

Directors  (elected  Jan.  9,  1899).— B.  Dawson  Coleman,  E.  R.  Coleman,  J.  P.  S.  Gobin,  Abram  Hess,  Leba- 
non, Pa.;  Walter  Scranton,  C.  A.  Bradbury,  New  York,  N'.  Y.;  Archibald  Rogers,  Hyde  Park,  N.  Y.;  Philip  S. 
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Zieber,  Reading,  Pa.;  F.  L.  Grammer,  Cornwall,  Pa.  OFFICERS  :  A.  D.  SMITH,  Pres.  &  Gen.  Supt.,  Lebanon, 
Pa.;  Archibald  Rogers,  Vice-Pres.,  Hyde  Park,  N.  Y.;  Edward  R.  Coleman,  Sec.;  Henry  W.  Siegrist,  Treas., 
Lebanon,  Pa.  GENERAL  OFFICE,  Lebanon,  Pa. 

COTTDERSPORT  AND  PORT  ALLEGANY  RR.— Coudersport  to  Ulysses,  Pa.,  40  m.;  branch, 
Coudersport  to  Sweden  Valley,  Pa.,  5  m.— total,  45  m.;  total  track  (steel:  60  and  65  Ibs.),  53  miles.  Gauge,  4  ft.  8| 
in.  Consolidation  Jan.  1,  1896,  of  the  (first)  C.  &  P.  A.  RR.  Co.  with  the  Coudersport  and  Pine  Creek  RR.  Co. 
(See  MANUAL  for  1898,  page  68.)  Locomotives,  3.  Cars— passenger,  4  ;  baggage,  1  ;  freight  (box,  5  ;  flat,  51),  56; 
plough,  1 — total,  62. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  50,500;  freight,  25,250),  75,750  miles.  Pas- 
sengers carried,  40,605;  carried  one  mile,  690,285.  Tons  freight  moved,  155,200;  ton-miles,  3,880,000.  Earnings 
(passenger,  $20,241 ;  freight,  $62,901;  other,  $4,234),  $87,376.  Operating  expenses,  $38,655.  Net  earnings,  $48,- 
721.  Payments  :  Interest  on  bonds,  $12,250;  other  interest,  $656;  taxes,  $1,744— total,  $14,650.  Surplus,  $34,071. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($300,000  auth.;  $100  shares),  $245,000; 
funded  debt,  $245,000;  profit  and  loss,  $55,883— total,  $545,883.  Contra:  Cost  of  road  and  equipment,  $536,431  ; 
cash  and  current  assets,  $9,452— total,  $545,883. 

Funded  debt  consists  of  5  p.  c.  20-yr.  $100  and  $1,000  coupon  bonds,  due  June  15,  1916,  interest  Jan.  15  and 
July  15,  at  office  of  trustee,  Commonwealth  Trust  and  Guarantee  Co.,  Harrisburg,  Pa. 

Directors  (elected  Jan.  14,  1899).— A.  G.  Olmsted,  B.  A.  McClure,  H.  J.  Olmsted,  R.  L.  Nichols,  Couders-port, 
Pa.:  B.  D.  Hamlin,  H.  Hamlin,  Smethport,  Pa.;  C.  S.  Carey,  F.  N.  Blakeslee,  Olean,  N.  Y.  OFFICERS  :  JAMES 
L.  KNOX,  Pres.,  Coudersport,  Pa.;  C.  S.  Carey,  Vice-Pres.,  Olean,  N.  Y.;  M.  S.  Thompson,  Treas.;  A.  B.  Mann, 
Sec.;  B.  A.  McClure,  Gen.  Supt.,  Coudersport,  Pa.  GENERAL  OFFICE,  Coudersport,  Pa. 

DANSVILLE  AND  MOUNT  MORRIS  RR.— Dansville  to  Mount  Morris,  N.  Y.,  and  branches 
(incl.  3  in.  leased),  15.28  m.— total  track  (steel;  56  and  60  Ibs.),  17.03  miles.  Gauge,  4  ft.  8J  in.  Incorp.  Oct.  21, 
1891,  as  successor  to  the  Erie  and  Genesee  Vy.  RR.  Co.  (See  MANUAL  for  1893.)  Default  was  made  on  interest 
due  May  1, 1894,  and  a  receiver  was  appointed  in  June  following.  Locomotive,  1.  Cars— passenger,  2;  baggage, 
1;  freight  (box),  12— total,  15. 

Operations,  year  ending  June  30,  1898.— Trains  run,  18,780  miles.  Passengers  carried,  "29.017;  carried  one 
mile,  251,086.  Tons  freight  moved,  18,588;  ton-miles,  276,956.  Earnings  (passenger,  $8,840;  freight,  $7.506;  other, 
$231),  $16,577.  Operating  expenses,  $15,827.  Net  earnings,  $750;  add  interest  receipts,  $11— total,  $761.  Pay- 
ments :  Interest  on  receiver's  certificates,  $593  ;  taxes,  $1,016— total,  $1,609.  Deficit,  $848;  deficit  forward,  $12,- 
325;  charged  to  profit  and  loss  for  loss  on  sale  for  $1  of  $10,000  1st  mtge.  bonds  of  this  companv  held  as  collateral, 
$9,999— total,  $23,172. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($100  shares),  $50,000;  funded  debt,  $150,- 
000;  loans  and  bills  payable,  $26,351 ;  receiver's  certificates,  $8,884— total,  $235,235.  Contra:  Cost  of  road  and 
equipment,  $211,310;  cash  and  accounts,  $753;  profit  and  loss,  $23,172— total,  $235,2&5. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  40-yr.  $1.000  coupon  bonds,  due  Nov.  1,  1931,  interest  May  and  Nov., 
at  company's  office,  New  York,  N.  Y.  Trustee  of  bonds  :  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y. 

Directors  (elected  Oct.  18,  1898).— Ambrose  S.  Murray,  Jr.,  Geo.  Freifield,  New  York,N.  Y.;  Palmer  Camp- 
bell, Edwin  A.  Stevens,  Edwin  A.  S.  Lewis,  Hoboken,  N.  J.;  C.  E.  Tolhurst,  Rutherford,  N.  J.;  F.  M.  Perine; 
Chas.  Shepard,  Dansville,  N.  Y.;  Bird  W.  Spencer,  Passaic,  N.  J.  OFFICERS  :  AMBROSE  S.  MURRAY,  Jr.,  Receiver, 
22  William  St., New  York,  N.  Y.;  PALMER  CAMPBELL,  Pres.;  Edwin  A.  Stevens,  Vice-Pres.,  Hoboken,  N.  J.;  A.  S. 
Murray,  Jr.,  Sec.  &  Counsel,  New  York,  N.  Y.  GENERAL  OFFICE,  22  William  St.,  New  York,  N.  Y. 

DELAWARE  RIVER  RR.— Woodbury  to  Penn's  Grove,  N.  J.,  19.97  m.;  total  track  (steel,  19.97  m.), 
22.44  miles.  Rail— iron,  50 Ibs.;  steel,  56  Ibs.  Gauge,  4  ft.  8£  in.  Locomotives, 3.  Cars— passenger,  4  ;  baggage- 
etc.,  3  ;  freight  (flat),  5— total,  12.  Chartered  as  Delaware  Shore  RR.  Feb.  20, 1873  ;  road  opened  in  1876.  Re: 
ceiver  appointed  Dec.,  1877  ;  road  sold  Aug.  8,  1879  ;  reorganized  Feb.,  1881. 

Operations. — This  company  refuses  to  supply  any  information. 

General  Balance  Sheet,  June  30,  1895  (latest  ren dered).— Capital  slock  paid  in  ($250,000  auth.;  $50 
shares),  $225,000;  funded  debt,  $65,000;  accounts,  $5,308— total,  $295,308.  Contra:  Cost  of  road,  etc.,  $238,932; 
securities  owned,  $4,000;  cash  and  cash  assets,  $25,660;  profit  and  loss,  $26,716— total,  $295,308. 

Funded  debt  consisted  of  ($250,000  auth.)  1st  mtge.  5  p.  c.  25-yr.  $1,000  registered  bonds,  due  Nov.  1,  1918, 
interest  Jan.,  April,  July  and  Oct.  Trustees  of  bonds:  Peter  L.  Voorhies  and  William  S.  Conner. 

Directors. — W.  S.  Conner,  Woodbury,  N.  J.;  Alex.  Justice,  Pedricktown,  N.  J.;  Henry  A.  Du  Pont,  E. 
B.  Shurter,  A.  L.  Foster,  A.  G.  McCausland,  Wilmington,  Del.;  John  S.  Gerhard,  Philadelphia,  Pa.  OFFICERS  : 
WM.  S.  CONNER,  Pres.,  Treas.  &  Gen.  Man.,  Woodbury.  N.  J.;  S.  T.  Miller,  Sec.,  Paulsboro',  N.  J.  GENERAL 
OFFICE,  Woodbury,  N.  J. 

DELAWARE,  SUSaUEHANNA  AND  SCHTJYLKILL  RR.—  Drifton  to  Deringer,  28.66  m.; 
Deringer  to  Gowen,  Pa.  (narrow  gauge),  1.97  m.— total  main  line,  30.63  m.;  branches,  Oneida  June,  to  Sheppton, 
9.73m.;  sundry  spurs,  etc.  (1.57  m.  narrow  gauge),  6.01  m.— total  lines  owned,  46.37  miles.  Leased:  Tamaqua, 
Hazleton  and  Northern  RR.  (part),  0.41  mile.  Trackage:  Lehigh  Vy.  RR.,  Long  Run  June,  to  Lattimer  Breakers, 
8.7  m.,  and  Lumber  Yard  June,  to  Perth  Amboy,  N.  J.,  124.18  m.;  Cross  Creek  Coal  Co.,  Hanvood  June,  to  Har- 
wood  Breaker  and  works,  1.34m.— total  operated,  181  miles.  Sidings  (owned,  25.89  m.;  leased,  1.77  m.),  27.66  m.; 
total  track  owned  (steel,  68.90  m.),  72.26  miles.  Rail,  60  and  80  Ibs.  Gauges,  3.54  m.,  4  ft.  0^  in. ;  remainder,  4  ft. 
8£  in.  Chartered  April  14,  1890;  road  opened  as  above  Feb.  15, 1892.  Locomotives,  25.  Cars— passenger,  1;  com- 
bination, 2;  freight  (flat,  9;  coal,  1,513),  1,522;  caboose,  16;  other,  50— total  cars,  1,591. 

Operations,  year  ending  June  30.  1898.— Trains  run  (passenger,  32,933;  freight,  370,857;  mixed,  28,599; 
other,  3,37'5),  435,764  miles.  Passengers  carried,  24,405;  carried  one  mile,  194.846.  Tons  freight  moved,  1,935,390; 
ton-miles,  181,115,031.  Earnings  (passenger,  $5,618;  freight,  $1,083,649;  other,  $1,919),  $1,091,186.  Operating 
expenses,  $949,245.  Net  earnings,  $141,941.  Payments:  Interest  on  bonds,  $36.000;  taxes,  $6,037;  rentals,  $4,743 
-total,  $46,780.  Surplus,  $95,161;  surplus  forward  ($650,114,  less  $473,118  for  adjustment  of  income  prior  years), 
$176,996-total,  $272.157. 

Capital  account,  income,  etc.,  for  seven  fiscal  years  ending  June  30: 
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9,470 

181)3  

..1.000,000 

1,266,983 

57.28 

1,090,239 

795,110 

16,377 

IX'.tt  

1,500,000 

6ob',6oo 

2,010,950 

183.37 

862  935 

449  132 

o  ooo 

1895  

1  ,500  000 

600,000 

2,151,165 

182.64 

1  241  379 

QAo'ofl2 

^r'ooo 

]89fi  

1  .500,000 

600^000 

2\  146',  603 

182.64 

j'gjg'452 

OI//W,  \J\JG 

219  130 

Qfi  000 

1897  

1,500,000 

6fl()'ooO 

2^  159*987 

182  64 

1  '045  '202 

207'  989 

OU  ,  \J\J\J 

1898... 

1,500,000 

600.000 

2.153.558 

181.00 

l!  091  '.186 

141  .'941 

afi'non 

Total 
Divid'ds.     Pay- 

ments.     (  + 


Balance 


400,000 
*700,000 


9.666         +253,558 


427,879 


66,901 
62,521 
46,780 


+  367,231 
-273,699 
-148,454 
+  152,229 
+  145,461 
+  95,168 


*  Dividend  of  70  p.  c. — 20  p.  c.  cash;  50  p.  c.  stock. 
General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($50  shares),  $1,500,000;  funded  debt,  $600,000; 
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current  liabilities,  $257,350;  interest  on  bonded  debt,  $9,000;  profit  and  loss,  $272,157— total,  $2,638,507.  Contra: 
Cost  of  road  and  equipment,  $2,153,558;  material?,  etc. ,§17,811;  cash  and  current  asset?,  $467,138— total,  $2,638,507". 

Funded  debt  consists  of  ($1,500,000  auth.)  mtge.  6  p.  c.  15-yr.  $1,000  coupon  bonds,  due  April  1,  1909,  interest 
April  1  and  Oct.  1,  at  the  company's  office,  Philadelphia,  Pa.  Trustee:  Trust  Co.  of  North  America,  Philadelphia, 
Pa.  The  bonds  are  secured  on  road  and  equipment.  Voting  power  attaches  to  stock  immediately  upon  transfer. 

Directors  (elected  Jan.  28.  1899).— Alexander  B.  Coxe,  Eckley  B.  Coxe,  Jr.,  Drifton,  Pa.;  Henry  B.  Coxe, 
Henry  B.  Coxe,  Jr.,  Philadelphia,  Pa.;  Irving  A.  Stearns,  New  York,  N.  Y.;  S.  P.  Wolverton,  Sunbury,  Pa.; 
Alexander  Brown  Coxe,  Paoli,  Chester  Co.,  Pa.  OFFICERS:  IRVING  A.  STEARNS,  Pres.;  J.  Brin ton  White,  Treas.; 
143  Liberty  St.,  New  York,  N.  Y.;  Arthur  McClellau,  Sec.  &  Purch,  Agt.,  Drifton,  Pa.  GENERAL  OFFICE, 
Drifton,  Luzerne  Co.,  Pa. 

EAGLES  MERE  RR.—Sonestown  to  Eagles  Mere,  Pa.,  7.9  miles.  Rail  (steel),  30  Ibs.  Gauge,  3  ft. 
Chartered  Sept.  11,  1891;  road  opened  as  above,  in  1892.  Locomotives,  3.  Cars— passenger,  3;  freight,  23— 
total,  26. 

Operations,  year  ending  June  30, 1898.— Gross  earnings,  $10,035.  Operating  expenses,  $5,675.  Net  earn- 
ings, $4,360. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($100,000  auth.;  $50  shares),  $50,000; 
funded  debt,  $62,000-  time  obligations,  $17,665;  current  liabilities,  $946;  profit  and  loss.  $1,120— total,  $131,731. 
Contra:  Cost  of  road  and  equipment,  $122,056;  other  investments,  $1,041;  cash  and  current  assets,  $1,839;  com- 
mission account.  $6,795— total,  131,731. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  bonds,  dated  Aug.  31,  1895,  and  due  Sept.  1,  1925,  interest  March  1 
and  Sept.  1,  at  office  of  trustee,  West  Philadelphia  Title  and  Trust  Co.,  Philadelphia,  Pa. 

Directors  (elected  Jan.  9,  1899).— C.  W.  Woddrop,  B.  Harvey  Welch,  Hughesville,  Pa.  ;  J.  R.  T.  Ryan, 
C.  La  Rue  Munson,  William  Emery,  Williamsport,  Pa.;  H.  N.  Davis,  W.  L.  Welch,  A.  G.  Smith,  E.  L.  Schaeffer, 
L.  H.  Woddrop,  David  Peoples,  Philadelphia,  Pa.  OFFICERS:  C.  WILLIAM  WODDROP,  Pres.,  Hughesville,  Pa. ; 
Joel  H.  De  Victor,  1st  Vice-Pres.,  Philadelphia,  Pa.  ;  J.  R.  T.  Ryan,  2d  Vice-Pres.,  Williamsport,  Pa. ;  B,  Harvey 
Welch,  Sec.,  Treas.  &  Gen.  Mgr.,  Hughesville,  Pa.  GENERAL  OFFICE,  Hughesville,  Pa. 

EAST  BROA.D  TOP  RR.  AND  COAL.— Mount  Union  to  Woodvale,  Pa.,  31.10  m.;  Shade  Gap 
RR.  (leased),  Rock  Hill  to  Nancy,  Pa.,  11. 16  in.;  Booker  Branch  (operated),  Jordan  June,  to  Booher  Mine,  2.36 
m.— total  operated,  44.62  miles.  Sidings  (leased,  1.38  m.),  8.75  miles.  Gauge,  3  ft.  Rail  (steel,  31.10  m.),  40  and 
45  Ibs.  Chartered  April  16,  1856;  road  opened  Oct.  15,  1874.  Locomotives,  9.  Cars— passenger,  13;-  freight  (box, 
13;  stock,  4;  fiat,  50;  coal,  205),  272;  limestone,  27;  other,  8— total  cars,  320. 

Operations,  year  ending  June  30,  1898.— Trains  run  (mixed,  96,970;  other,  22,324),  119,294  miles.  Pas- 
sengers carried,  75,678;  carried  one  mile,  877,960.  Tons  freight  moved,  202,067  ;  ton-miles,  5,782,148.  Earnings 
(pa<senger,  $13,804;  freight,  $48,049;  other,  $2,777),  $64,630.  Operating  expenses,  $55,099.  Net  earnings,  $9,531; 
other  receipts,  $476— total,  $10,007.  Payments:  interest  on  bonds  and  on  debt,  $22,573;  taxes,  $614;  rentals, 
$779— total,  $23,966.  Deficit,  $13,959:  deficit  forward,  $202,299— total,  $216,258. 

General  Balance  Sheet,  June  30;  1898. -Capital  stock  paid  in  (common,  $568,400;  preferred,  $247,189), 
$815,589;  funded  debt,  $542,888;  bills  payable,  $1,349;  current  liabilities,  $4,252;  interest  accrued,  $279,458— total, 
$1,643,636.  Contra;  Cost  of  road  and  equipment,  $1,136,079;  securities  owned,  $91,585;  other  investments, 
$1,087;  cash  and  current  assets,  $198,527;  profit  and  loss,  $216,258- total,  $1,643,536.  . 

Capital  stock  authorized  is  $1,000,000  in  $50  shares.  Preferred  stock  is  entitled:  to  dividends  up  to  6  p.  c. 
before  common  can  participate.  Stock  may  be  voted  after  sixty  days'  ownership. 

Funded  debt,  June  30,  1898.  consisted  of  $500,000  1st  mtge.  4  p.  c.  30-yr.  $1,000  registered  bonds,  due  July  1, 
1903,  interest  Jan.  and  July  (in  default  since  July,  1885) ;  $42,400  6  p.  c.  mtge.  loan  on  part  of  equipment,  issued 
in  1877,  interest  May  and  Nov.;  and  $488.88  widow's  dower  on  right  of  way,  interest  at  6  p.  c.  payable  in  Nov. 
yearly.  Trustee  of  1st  nitge.  bonds:  Philadelphia  Trust,  Safe  Deposit  and  Insurance  Co. 


SHADE  GAP  RR.— Rockhill  to  Nancy,  Pa., 
11.16  m.;  total  track  (steel;  40  Ibs.),  11.18  miles. 
Gauge,  3  ft.  Road  opened  in  1885  and  leased  to 
East  Broad  Top  RR.  General  Balance  Sheet,  Nov. 
30,  1893  (latest  rendered).— Capital  stock,  $92.600; 
funded  debt  (1st  nitge.  6  p.  c.  bonds,  Interest  April 


and  Oct.),  $92,500;  surplus,  $42— total,  $185,142. 
Contra:  Cost  of  property,  $177,522;  stock,  etc.,  $5,- 
261;  other  assets,  $2,359— total,  $185,142.  Interest 
payable  at  company's  office.  E.  R.  Wood,  Pres.;  C. 
R.  Wood,  Sec.  &  Treas.  Corporate  Office,  400  Chest- 
nut St.,  Philadelphia,  Pa. 


Directors,  E.  B.  T.  RR.  &  Coal  Co.  (elected  Jan.  9,  1899).— W.  A.  Ingham,  Edward  Roberts,  Jr.,  William 
Longstreth,  Ed  ward  R.  Wood,  Calvin  Pardee,  H.  M.  Howe,  Geo.  Theo.  Roberts,  Philadelphia,  Pa.;  John  Markle, 
Jeddo,  Pa.  OFFICERS:  WILLIAM  A.  INGHAM,  Pres.;  Edward  Roberts,  Jr.,  Vice-Pres.;  J.  E.  Haverstick,  Sec.  & 
Treas.;  Edward  Roberts,  3d,  And.,  Philadelphia,  Pa.  GENERAL  OFFICE,  320  Walnut  St.,  Philadelphia,  Pa. 

EMMITTSBURG  RR.—  Emmittsburg  to  Rocky  Ridge,  Md.,  7.3  m.;  total  track  (steel,  5.5m.),  Smiles. 
Rail— steel,  50  Ibs.;  iron,  45  Ibs.  Gauge,  4  ft.  8£  in.  Reorganization,  April  14,  1898,  of  a  company  of  the  same 
name,  whose  property  was  sold  under  foreclosure  in  Sept.,  1897,  and  bid  in  by  a  syndicate  of  bondholders. 
Locomotive,  1.  Cars— passenger,  1;  combination,  1;  freight  (box),  1. 

Operations,  year  ending  July  30,  1898.— Earnings  (passenger,  $2,934;  freight,  $4,661;  other,  $1,291); 
$8,886.  Operating  expenses  (including  cost  of  a  new  bridge),  $7,859.  Net  earnings,  $1,027. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($50  shares),  $50,000;  profit  and  loss,  $1,027— 
total,  $51,027.  Contra  :  Cost  of  road  and  equipment,  $50,000;  cash  on  hand,  $1,027— total,  $51,027. 

Directors.— William  A.  Heines,  New  Oxford,  Pa.;  William  L.  O'Hara,  Mt.  St.  Mary's,  Md.;  William  G. 
Blair,  Vincent  Sebold,  Jesse  H.  Nussear,  John  B.  Browner,  Emmittsburg,  Md.  OFFICERS:  WILLIAM  A.  HEINES, 
Pres.,  New  Oxford,  Pa.;  William  L.- O'Hara,  Vice-Pres.,  Mt.  St.  Mary's,  Md.;  William  G.  Blair,  Treas.;  John  B. 
Browner,  Sec.,  Emmittsburg,  Md.  GENERAL  OFFICE,  Emmittsburg,  Md. 

EMPORIUM  AND  RICH  VALLEY  RR.— Emporium  to  Elk  Forks,  Pa.,  8  m.;  Lewis  Run  to 
Hump,  5.5  m.— total,  13.5  m. ;  total  track  (steel  ;  60  Ibs.),  20.5  miles.  Gauge,  4  ft.  8£  in.  Chartered  Feb.  17, 1891  ; 
main  line  opened  July  1,  1892  ;  Lewis  Run  Branch,  in  July,  1898.  Locomotive,  1.  Cars— passenger,  1  ;  flat,  16  ; 
log,  40— total,  57. 


carried 

$17,385), 

$4,513;  surplus  forward,  $25,129— total,"  $29,642. 

General  Balance  Sheet,  June  30,  1898. -Capital  stock  paid  in  ($100,000  auth.;  $100  shares),  $85,000 ; 
bills  payable,  $7,393  ;  current  liabilities,  $823;  profit  and  loss,  $29,642— total,  $122,858.  Contra:  Cost  of  road 
and  equipment,  $122,050  ;  cash  and  current  assets,  $808— total,  $122,858. 

Directors  (elected  Jan.  Yl,  1899).— Henry  Auchu,  Joseph  Kaye,  George  A.  Walker,  Josiah  Howard,  B.  W. 
Green,  W.  H.  Howard,  J.  D.  Logan,  Emporium,  Pa.  OFFICERS  :  HENRY  AUCHU,  Pres.;  Geo.  A.  Walker,  \lc<>- 
Pres. ;  H.  A.  Cox,  Treas. ;  J.  W.  Kaye,  Sec. ;  Josu 


,  Josiah  Howard,  Auditor,  Emporium,  Pa.    GENERAL  OFFICE,  Em- 
porium, Pa. 

(via  Cort!;iii(l 

i.u 


ERIE  AND  CENTRAL  NEW  YORK  RY .—Projected :  Syracuse  to  Deposit,  N.  Y.  (via  C< 
and  Cincinnatus),  105  miles.    Completed,  June  30, 1898:  Cortland'to  Cincinnatus,  N.  Y.,  18.84  miles.    Sidinj 

15 
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miles.  Gauge,  4  ft.  8$  in.  Rail  (steel),  56  Ibs.  Chartered  April  9, 1870,  as  the  Utica,  Chenango  and  Cortland  RR. ; 
present  name  adopted  in  1883.  On  Jan.  1,  1895,  the  time  for  completing  the  road  was  extended  five  years.  Road 
opened,  Cortland  to  Solon,  8  m.,  Oct.  30,  1897  :  to  East  Freetown,  12  m.,  Dec.  26,  1897;  to  Willett  Station,  15  rn., 
Jan.  24,  1898,  and  to  Cincinnatus,  18.84  m.,  April  28, 1898.  On  June  30,  1898,  the  road  was  being  operated  between 
Cortland  and  Cincinnati,  but  the  contractor  had  not  completed  his  work.  Locomotives,  2.  Cars— passenger,  1; 
combination,  1 ;  freight  (flat),  6— total,  8. 

Operations,  pait  of  year  ending  June  30,  1898.— Trains  run  (passenger,  13,533;  freight,  6,093),  19,626  milrs. 
Passengers  carried,  9,269;  carried  one  mile,  134,597.  Tons  freight  moved,  3,758;  ton-miles,  41,919.  Earnings 
(passenger,  $3,680;  freight,  $3,057;  express,  $356),  $7,093.  Operating  expenses,  $8,137.  Deficit,  $1,044. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($800,000  auth.;  $100  shares).  $503.200; 
capital  stock  due  on  contract,  $42,400;  funded  debt,  $281,300;  loans  and  bills  payable,  $2,418;  current  liabilities, 
$3,836— total,  $833,154.  Contra:  Cost  of  road  and  equipment,  $829,471;  sundries,  $66;  materials,  etc.,  $200;  cash 
and  current  assets,  $2,373;  profit  and  loss,  $1,044— total,  $833,154. 

Funded  debt  consists  of  ($800,000  auth.)  1st  mtge.  6  p.  c.  20-yr.  $100  and  $1,000  gold  coupon  bonds,  with 
privilege  of  registration,  due  Aug.  1,  1915,  interest  Feb.  and  Aug.,  in  New  York,  N.  Y.  Trustee :  Hamilton 
Trust  Co.,  Brooklyn,  N.  Y.  The  bonds  were  issued  for  construction.  Interest  account  is  subject  to  adjustment 
with  contractor. 

Directors.— W.  D.  Tisdale,  H.  M.  Kellogg,  I.  H.  Palmer,  C.  W.  Stoker,  Harrison  Wells,  H.  P.  Davis,  G.  F. 
Miller,  Geo.  F.  McKeough,  H.  J.  Jenkins,  F.  M.  Hall,  F.  H.  Cobb,  Cortland,  N.  Y.  ;  N.  A.  Bundy.  Philadelphia, 
Pa.;  W.  M.  Meserole,  Brooklyn,  N.  Y.  A.  P.  McGraw,  McGrawyille,  N.  Y.  ;  Geo.  H.  Holmes,  R.  B.  Corning, 
Cincinnatus,  N.  Y.  OFFICERS:  CHARLES  O.  SCULL,  Pres.,  Baltimore,  Md.;  N.  A.  Bundy,  Vice-Pres.  &  Gen. 
Mgr.;  W.  D.  Tisdale,  Treas.  &  And.;  H.  M.  Kellogg,  Sec.,  Cortland,  N.  Y.  GENERAL  OFFICE,  Cortland,  N.  Y. 

ERIE  AND  "WYOMING  VALLEY  RR.— Lackawaxen  to  Port  Blanchard,  Pa.,  64.15m.;  branch, 
main  line  to  sundry  collieries,  29.79  m.— total,  93.94  miles.  Second  track,  9.93m.;  sidings,  etc.,  48.24  miles. 
Gauge,  4  ft.  84-  in.  Rail  (steel),  67  and  80  Ibs.  Chartered  Nov.  6,  1882.  The  Jones  Lake  RR.  Co.  was  merged  into 
this  road  on  June  5,  1F95.  The  line  from  Lackawaxen  to  Hawley,  Pa.,  15.87  m.,  is  operated  under  lease  by  the 
Erie  RR.  Co.  as  its  Hawley  branch  (see  GENERAL  INDEX),  leaving  mileage  operated  by  this  company,  78.07  miles. 
Locomotives,  39.  Cars— passenger,  14;  baggage,  etc.,  7;  freight  (box,  10;  flat,  30;  coal,  1,087;  caboose,  11),  1,138; 
other,  119— total,  1,278.  Of  this  equipment,  32  locomotives  and  1,106  cars  (14  passenger,  5  baggage,  etc.,  and  1,087 
coal)  are  leased. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  70,898;  freight,  192,226),  263,124  miles. 
Passengers  carried,  121,551  ;  carried  one  mile,  2,845,853.  Tons  freight  moved,  2,944,796;  ton-miles,  83.640,022. 
Earnings  (passenger,  $45,765;  freight,  $762,580;  other,  $52,316),  $860,661.  Operating  expenses,  $504,445.  Net 
earnings,  $356,216.  Total  deductions,  $199,449.  Surplus,  $156. 7 '67. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($3,000,000  auth.;  $50  shares),  $1,500,000; 
funded  debt,  $3,000,000;  current  liabilities,  $328,679;  profit  and  loss,  $582,976- total,  $5,411,655.  Contra:  Cost  of 
road  and  equipment,  $5,316,372;  materials,  etc.,  $8,179;  cash  and  current  assets,  $87,104— total,  $5,411,655. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  30-yr.  $t.OOO  coupon  bonds,  due  July  1, 1913,  interest  Jan.  and  July, 
at  the  company's  office.  Trustee  of  bonds  :  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y. 

Directors  (elected  June  8,  1898).— W.  V.  S.  Thome,  New  York,  N.  Y.;  Geo.  B.  Smith,  Sidney  Williams,  W. 
D.  Decker,  Charles  P.  Savage,  A.  D.  Blackinton,  Dunmore,  Pa.;  A.  H.  McClintock,  Wilkesbarre,  Pa.  OFFICERS: 
GEO.  B.  SMITH,  Pres.  &  Gen.  Supt.,  Dunmore,  Pa.;  W.  V.  S.  Thome,  Vice-Pres.;  Morris  B.  Mead,  Sec.,  1  Broad- 
way, New  York,  N.  Y.;  Henry  Beyea,  Treas.;  Sidney  Williams,  Compt.,  Dunmore,  Pa.  GENERAL  OFFICE, 
Dunmore,  Pa. 

ETNA  AND  MONTROSE  RR.— Pine  Creek  to  Etna,  Pa.,  2  miles.  Gauge,  4  ft.  8f  in.  Steel  rail; 
weight  not  reported.  Organized  May  6,  1896;  road  opened  same  year.  Locomotives,  3.  Cars  (freight),  9S. 

Operations,  year  ending  June  30,  1898.— Earnings  (freight,  $45,285;  other,  $1,427),  $4G,712.  Operating 
expenses,  $20,364.  Net  earnings,  $28,348.  Total  deductions,  $16,771.  Surplus,  $9,577. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($60,000  auth.),  $48,000;  profit  and  loss, 
$12,470— total,  $60,470.  Contra:  Cost  of  road  and  equipment,  $48,000;  cash  and  current  assets,  $12,470— total, 
$60,470. 

Directors  (elected  May  7,  1898).— Geo.  A.  Chalfant,  H.  Kennedy,  Etna,  Pa.;  J.  Painter,  Jr.,  Geo.  B. 
Painter,  Henry  Chalfant,  Walker  C.  Steel,  John  W.  Chalfant,  Jas.  R.  Darragh,  Allegheny,  Pa.  OFFICERS  :  GKO. 
A.  CHALFANT,  Pres.:  Jas.  R.  Darragh,  Sec.  &  Treas.:  H.  Kennedy,  Gen.  Svpt.,  Etm,  Pa.  GENERAL  OFFK  ::, 
Etna,  Pa. 

FONDA,  JOHNSTOWN  AND  GLOVERSVIKLE  RR.  -Fonda  to  Northville,  N.  Y.,  26.17  miles; 
Gloversville  and  Broadalbin  EH.  (leased— see  below),  6.2  m. — total  operated,  32.37  miles.  Sidings,  5.22  miles. 
Gauge,  4  ft.  8i  in.  Rail  (steel,  20.80  m.),  56  and  70  Ibs.  Consol.,  Jan.  22,  1881,  of  the  F.,  J.  &  G.  and  the  Glovers- 
ville and  Northville  RR.  Cos.  (See  MANUAL  for  1891.)  The  Johnstown,  Gloversville  and  Kingsboro'  Horse 
(electric)  and  the  Cayadutta  Electric  RRs.  are  leased  to  this  company,  the  former  for  999  years  from  Jan.  1,  1894, 
and  the  latter  for  999  years  from  May  1, 1894.  These  roads  are  known  as  the  "  Electric  Division  "  of  this  railroad. 
Their  earnings  and  expenses  are  included  herein.  The  lessee  assumes  the  $50,000  6  p.  c.  bonds  and  pays  8  p.  c.  on 
the  capital  stock  of  the  Johnstown,  Gloversville  and  Kingsboro'  Horse  RR.  Co.,  and  guarantees  the  principal  and 
interest  of  the  $350,000  Cayadutta  Electric  RR.  Co.  6  p.  c.  bonds,  paying  to  the  lessor  its  net  earnings  after  pay- 
ment of  guaranteed  interest  charges.  For  terms  under  which  the  Gloversville  and  Broadalbin  RR.  is  operated  see 
subjoined  statement.  Locomotives,  8.  Cars— passenger  (19  leased),  31;  baggage,  etc.  (1  leased),  4;  caboose,  3— 
total,  38. 

Operations,  yea'-  ending  June  30,  1898.— Trains  run  (passenger,  295,664;  freight,  23,148;  mixed,  7,000),  325,- 
812  miles.  Passengers  carried,  974,068;  carried  one  mile,  6,331,440.  Tons  freight  moved,  135,107;  ton-miles, 
1,380,554.  Earnings  (passenger,  $118,295;  freight,  $123,458:  other,  $14,899),  $256,652.  Operating  expenses,  $161,- 
621.  Net  earnings,  $95,031;  other  receipts,  $4,602— total,  $99,633.  Payments:  Interest  on  bonds,  $38,512;  other 
interest,  $837;  taxes,  $12,990;  rentals,  $29,600;  dividends  (7  p.  c.),  $21,000— total,  $102,939.  Deficit,  $3,306;  sur- 
plus forward,  $207,014;  net  surplus,  $203,707. 


new  construction,  $17.(i91;  special  equipment,  $12,000;  advances  for  construction,  leased  lines,  $24,902;  materials, 
etc.,  $43,544;  sinking  fund,  $22,571;  cash  and  current  assets,  $107,570- total,  $1,230,072. 

Funded  debt,  June  30,  1898,  consisted  of  $300,000  1st  mtge.  7  p.  c.  30-yr.  $500  and  $1,000  bonds,  due  July  1, 


any  premium  upon  the  outstanding  bonds  of  the  railroad  company  which  may  be  redeemed,  purchased  or  acquired, 
and  for  the  general  lawful  purposes  of  the  company.  Interest  on  bonds  payable  at  the  Importers'  and  Traders' 
Bank,  New  York,  N.  Y. 


POOK'S  MANUAL  OF  KAILKOADS. 


223 


GLOVERSVILLE  AND  BROADALBIN  RR.— 
Broadalbin  Junct.,  to  Broadalbiu,  N.  Y.,  6.2  miles. 
Rail  (steel),  60  Ibs.  Gauge,  4  ft.  8J  in.  Chartered 
April  17,  1895;  road  opened  Nov.  15,  1895.  Leased  to 
the  Funda,  Johnstown  and  Gloversville  RR.  Co.  for 
999  years  from  Aug.  1,  1895,  at  an  annual  rental  of 
SI,  the  lessee  assuming  all  obligations  and  guarantee- 
ing principal  and  interest  of  the  $30,000  1st  mtge. 
bonds  described  below.  General  Balance  Sheet,  June 


30,  1898.— Capital  stock  (shares,  $100),  $60,000; 
funded  debt  (1st  mtge.  5  p.  c.  30-yr.  gold  bonds,  due 
Aug.  1,  1925,  interest  Feb.  and  Aug.,  at  office  of 
Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y.), 
^  30, OUO— total,  representing  cost,  $90,000.  Trustee 
of  bonds:  Farmers'  Loan  and  Trust  Co.,  New  York, 
N.  Y.  John  H.  Richardson,  Pres.;  Frank  Burton, 
Sec.,  Gloversville,  N.  Y.  General  Office,  Gloversville, 
N.  Y. 


Directors,  F.,  J.  &  G.  RR.  (elected  Jan.  18,  1899).—  J.  Ledlie  Hees,  Fonda,  N.  Y.  ;  G.  Levor,  Geo.  M. 
Place,  S.  H.  Shotwell,  Erastus  Darling,  Z.  B.  Whitney,  A.  J.  Zimmer,  Gloversville,  N.  Y.  ;  R.  T.  McKeever, 
Rutland,  Vt.  ;  Chauncey  M.  Depew,  New  York,  N.  Y.  ;  H.  Walter  Webb,  Scarborough,  N.  Y.  ;  John  G.  Ferres, 
Ja*.  I.  Yonnglove,  Jas.  Stewart,  Johnstown,  N.  Y.  ;  J.  S.  Friedman,  Albany,  N.  Y.  ;  Wm.  Harris,  Northville, 
N.  Y.  OFFICERS  :  J.  LEDLIE  HEKS,  Pre*.;  Geo.  M.  Place,  Sec,  &  Treas.;  Lyman  K.  Brown,  Auditor,  Glovers- 
ville, N.  Y.  GENERAL  OFFICE,  Gloversville,  N.  Y. 

GENESEE  AND  WYOMING-  RR.—  Projected:  Perry  to  Caledonia,  N.  Y.,  20.71  miles.  Completed, 
June  30,  1898:  Retsof,  N.  Y.,  to  Pittsburgh  and  Lehigh  Junction,  10.66  m.;  Retsof  Junction  to  Greigsville, 
N.  Y.,  3.73m.;  Retsof  Yards  to  Retsof  Mines,  N.  Y.,  1.77m.—  total,  16.16m.;  total  track  (steel  ;  61  to  70  Ibs.),  18.01 
miles.  Gauge,  4  ft.  8}  in.  Chartered  March  25,  1899,  as  successor  to  the  Genesee  and  Wyoming  Valley  Ry.  Co., 
whose  property  was  placed  in  the  hands  of  a  receiver  on  Nov.  23,  1898,  interest  on  the  bonds  having  been  in 
default  since  Nov.  1,  1897.  The  road  was  sold  under  foreclosure  on  March  18,  1899.  Locomotives,  2.  Cars—  pas- 
senger, 2;  baggage,  etc.,  1;  freight  (flat),  2  —  total,  5. 

Operations,  year  ending  June  30,  1898.—  Trains  run  (passenger,  9,625;  freight,  1,200),  10,825  miles.    Passen- 

§ers  carried,  3,025;  carried  one  mile,  20,610.     Tons  freight  moved,  4,38&;  ton-miles,  35,104.    Earnings  (passenger, 
716;  freight,  §14,412;  other,  $35),  §5,163.    Operating  expenses,  $13,748.    Deficit  from  operation,  $8,585.    Charges: 
Interest  on  bonds,  $30,000;  taxes,  $575—  total,  $30,575.    Deficit  for  year,  $39,160;  deficit  forward,  $107,264—  total, 
$146,424. 

General  Balance  Sheet,  June  30,  1898.—  Capital  stock  paid  in  ($500,000  auth.;  $100  shares),  $456,200; 
funded  debt,  $500,  000:  loans  and  bills  payable,  $59,873;  current  liabilities,  $11,822;  interest  accrued  and  unpaid, 
$32,500;  other  liabilities,  $88—  total.  $1,060.483.  Contra:  Cost  of  road  and  equipment,  $905,878;  materials,  etc., 
$25;  cash  and  current  assets,  $8,156;  profit  and  loss,  $146,424—  total,  $1,060,483. 

The  new  company  was  organized  with  a  capital  stock  of  $500,000  and  has  issued  $500,000  of  1st  mtge.  5  p.  c. 
gold  bonds. 

Directors  (elected  March  27,  1899).—  E.  L.  Fuller,  Scranton,  Pa.;  Jas.  C.  Colgate,  Milo  M.  Belding,  Milo 
M.  Belding,  Jr.,  Wm.  B.  PuUicy,  Edmonds  Putney,  New  York,  N.  Y.  ;  Joseph  N.  Smith,  Lynn,  Mass.;  David 
Hyman.  Geneseo,  N.  Y.  ;  H.  D.  Fuller,  Bayonne.  N.  J.  OFFICERS:  E.  L.  FULLER,  Pres.  &  Treas.,  Scranton,  Pa.; 
David  Hyman,  Gen.  Mgr.,  Geneseo,  N.  Y.;  II.  D.  Fuller,  Sec.,  New  York,  N.  Y.  ;  H.  C.  Finch,  And.,  Retsof,  N. 
Y.  GENERAL  OFFICE,  Retsof,  N.  Y.  New  York  Office,  115  Broadway. 

GEORGES  CHEEK  AND  CUMBERLAND  RR.-Junc.  W.  Va.  C.  Ry.,  Cumberland  to  New 
Detmold  Mine,  Lonaconing,  Md.,  21.42  m.  :  Midland  to  Jackson  Mine,  4.85  m.;  G.  C.  June,  to  Pa.  State  Line,  4.56 
m.  ;  Lonaconing  to  Koontz  Mine,  0.91  m.;  City  June,  to  June.  B.  &  O.  RR.,  0.85  in.  —  total,  32.59  m.;  total  track 
(steel),  44.57  miles.  Rail  —  iron,  60  Ibs.;  steel,  67  and  70  Ibs.  Gauge,  4  ft.  9  in.  Incorp.  Dec.  21,  1876  ;  road  opened 
May  31,  1881  ;  consol.  with  Pa.  RR.  in  Md.,  June  16,  1888.  Controlled  by  the  American  Coal  Co.  and  the  Maryland 
Coal  Co.  of  Md.  Locomotives,  10.  Cars—  passenger,  4  ;  freight  (box,  2  ;  flat,  5  ;  coal,  1,093),  1,100  ;  other,  3— 
total.  1,107. 

Financial  Statement,  Jan.  1,  1898.—  Capital  stock  ($50  shares),  $1,000,000;  funded  debt,  1st  mtge.  6  p.  c. 
30-yr.  bonds,  clue  Oct.  1,  1909,  interest  April  and  Oct.,  at  office  of  the  American  Coal  Co.,  1  Broadway,  New  York, 
N.  Y.,  $536,000;  2d  mtire.  30-yr.  bonds,  due  Feb.  1,  1908,  $65,000—  total,  $1,000,000. 

Directors  (elected  June  9,  1898).—  Sidny  Wintringham,  Alex.  M.  White,  James  A.  Alexander,  John  E. 
Knapp,  Charles  L.  F.  Robinson,  J.  A.  Millholland,  Wm.  De  L.  Walbridge,  New  York,  N.  Y.  OFFICERS:  JAMES 
A.  MILLHOLLAND,  Pres.  &  Gen.  Mgr.,  Cumberland,  Md.;  Sidny  Wintringham,  Vice-Pres.;  Wm.  De  L.  Walbridge, 
Treas.  &  Sec.,  New  York,  N.  Y.  GENERAL  OFFICE,  1  Broadway,  New  York,  N.  Y. 

GREENWICH  AND  JOHNSONVILLE  RY.—  Greenwich  to  Johnsonville,  N.  Y.,  14.65  m.  ;  total 
track  (steel;  67  Ibs.),  16.15  miles.  Gauge,  4  ft.  8i  in.  Reorganization,  Sept.  6,  1879,  of  the  G.  &  J.  RR.  Co. 
Locomotives,  2.  Cars—  passenger,  1;  baggage,  1;  flat,  3  —  total,  5. 

Operations,  year  ending  June  30,  1898.—  Trains  run  (mixed),  27,512  miles.  Passengers  carried,  23,236;  car- 
ried one  mile,  325.304.  Tons  freight  moved,  28,157;  ton-miles,  394,198.  Earnings  (passenger,  $14,744;  freight, 
$18,960;  other,  $1,763),  $35,467.  Operating  expenses,  $22,600.  Net  earnings,  $12,867;  other  receipts,  $320—  total, 
$13,187.  Payments:  Taxes,  $1,442;  dividends,  Nos.  36  and  37  (10  p.  c.),  $11,SOO  -total,  $13,242.  Deficit,  $55;  sur- 
plus forward,  $22,121;  net  surplus,  $22,066. 

General  Balance  Sheet,  June  30,  1898.—  Capital  stock  paid  in  ($150,000  auth.;  $100  shares),  $118,000; 
profit  and  loss,  |22,068—  total,  $140,006.  Contra:  Cost  of  road  and  equipment,  $134,384;  cash  and  current  assets, 
$5,682—  total,  $140,066. 

Directors  (elected  Oct.  17,  1898).—  Henry  Gray,  W.  L.  Mowry,  J.H.Thompson,  C.  H.  Van  Ness,  LeRoy 
Thompson,  J.  O.  LaVake,  O.H.Eddy,  H.C.  Gray,  C.C.  Van  Kirk,  Greenwich,  N.  Y.;  Robert  McMurray,  West 
Cambridge,  N.  Y.;  Edward  Whiteside,  So.  Cambridge,  N.  Y.  OFFICERS:  HENRY  GRAY,  Pres.,  Greenwich,  N.  Y.; 
Robert  McMurray,  Vice-Pres.,  West  Cambridge,  N.  Y.;  C.  II.  Van  Ness,  Treas.;  W.  L.  Mowry,  Sec.,  Greenwich, 
N.  Y.  GENERAL  OFFICE,  Greenwich,  N.  Y. 

GREIGSVILLE  AND  PEARL  CREEK  RR.  -  Projected  :  Pearl  Creek  to  North  Greigsville,  N.  Y., 
10  miles.  Completed,  June  30,  1898:  North  Greigsville  to  D.,  L.  &  W.  Junction,  1.50  m.;  branch,  around  Greigs- 
ville salt  mine,  leased  by  Retsof  Mining  Co.,  1.5  m.—  total,  3  miles.  Gauge,  4  ft.  8i-  in.  Rail  (steel),  70  Ibs. 
Chartered  Jan.  26,  1898;  road  opened  in  April,  1898.  The  road  constructed  is  operated  under  a  traffic  arrange- 
ment with  the  Delaware,  Lackawanna  and  Western  RR.  Co.  Only  freight  is  handled. 

Operations,  for  portion  of  year  ending  June  30,  1898.—  Trains  run  (freight),  31  miles.  Tons  freight  moved, 
30,800;  ton-miles,  46.200.  Earnings  (freight),  $4,843.  Operating  expenses,  $1,595.  Net  earnings,  $3.248.  Pay- 
ments: Directors'  and  committee  fees,  $700;  organization  expenses,  $6,085—  total,  $6,785.  Deficit,  $3,537. 

General  Balance  Sheet,  June  30,  1898.—  Capital  stock  ($100  shares),  $100,000;  open  accounts,  $7,371— 
total,  $107.371.  Contra:  Cost  of  road,  $100,000;  cash  and  current  assets,  $3,834;  profit  and  loss,  $3,537—  total, 
$107.371. 

Directors.—  E.  L.  Fuller,  Scranton,  Pa.;  Arthur  G.  Yates,  David  Hyman,  Rochester,  N.  Y.;  Milo  M.  Beld- 
ing, Milo  M.  Belding,  Jr.,  James  C.  Colgate,  William  B.  Putney,  New  York,  N.  Y.  ;  Henry  D.  Fuller,  Bayonne, 
N.  Y.;  Joseph  N.  Smith,  Lynn,  Mass.  OFFICERS:  E.  L.  FULLER,  Pres.  &  Treas.,  Scranton,  Pa.;  II.  D.  Fuller. 
Sec.,  115  Broadway,  New  York,  N.  Y.  ;  James  A.  Fuller,  And.;  David  Hyman,  Supt.,  Greigsville,  N.  Y.  GENERAL 
OFFICE,  Greigsville,  N.  Y. 


HTTDSON  HIGHLAND  BRIDGE  AND  RY.—  Reorganization,  March  5,  1896,   of  the  Hudson 

.,  which  was  chartered  April  7,  1868,  to  build  a  bridge,  by  July  1,  1905,  across 


Susp.  Bridge  and  New  England  Ry. 
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the  Hudson  River,  near  Peekskill,  with  connecting  railroad?  at  both  ends,  the  whole  to  form  a  connecting  link 
between  the  great  trunk  lines  and  the  railway  system  of  New  England.  The  company  was  reorganized  in  Jan., 
1888.  Shortly  afterwards  construction  work  was  begun,  but  was  suspended  inFeb.,  1892,  and  a  receiver  appointed. 
The  property  and  franchises  were  sold  under  foreclosure  in  June,  1893,  aud  were  bought  in  for  the  bondholders. 
Reorganized  March  5,  1896,  as  above,  and  charter  amended  so  that  the  company  has  until  July  4, 1905,  to  complete 
the  bridge.  The  H.  S.  B.  &  N.  E.  Ry.  Co.  had  traffic  contracts,  to  run  for  50  years,  with  the  New  England,  Lehigh 
Valley,  Lehigh  and  Hudson  River  (embracing  the  Philadelphia  and  Reading  and  the  Central  of  Ne\v  Jersey),  New 
York,  Susquehanna  and  Western,  New  York,  Ontario  and  Western,  and  New  York  and  Putnam  RRs.  Amount 
expended  on  work  and  connections,  $700,000..  Present  company  owns  work  done  prior  to  reorganization  and  all 
franchises  as  above  amended.  Company  is  without  debt  or  lien  of  any  kind.  Capital  stock,  $84,900. 

Directors.— John  N.  Hazard,  Rowland  Hazard, R.  G.  Hazard,  Peace  Dale,  R.  I.;  F.  R.  Hazard,  Syracuse, 
N.  Y.;  Ernest  N.  Hazard,  A.  P.  Bower,  A.  W.  Lewis,  G.  F.  Lawrie,  H.  Alexander,  G.  W.  Sandford,  New  York, 
N.  Y. ;  Wm.  G.  Ladd,  Henry  Martin,  Brooklyn,  N.  Y.  OFFICERS  :  JOHN  N.  HAZARD,  Pres.,  Peace  Dale,  R.  I.; 
Wm.  G.  Ladd,  Sec.  &  Treas.,  Brooklyn,  N.  Y. 

HUNTERS  RUN  AND  SLATE  BELT  RR.— Hunters  Run  to  Slate  Belt,  Pa.,  13.5  miles.  Rail- 
iron,  45  ;  steel  (11.0  m.)  56  Ibs.  Gauge,  4  ft.  8.}  in.  Chartered  June  8,  1891,  and  leased  from  the  P.  &  R.  RR.  Co., 
for  999  years,  at  $1  per  annum,  8.0  m.  of  the  old  Gettysburg  and  Harrisburg  RR.  from  Hunters  Run  to  Pine 
Grove  Furnace.  (See  MANUAL  for  1892,  p.  915.)  The  extension  from  Pine  Grove  Furnace  to  Slate  Belt,  Pa.,  5.50 
m.,  was  built  by  the  company.  It  was  opened  June  15,  1892.  Locomotives,  2.  Cars— passenger,  2  ;  baggage, 
etc.,  1  ;  other,  4 — total,  7. 

Operations,  year  ending  June  30,  1898. — Trains  run  (mixed,  13,430  ;  other,  140),  17,570  miles.  Passengers 
carried,  16,036  ;  carried  one  mile,  106,177.  Tons  freight  moved,  34,197  ;  ton-miles,  149,117.  Earnings  (passenger, 
$1,214  ;  freight,  $7,284  ;  other,  $385),  $8,883.  Operating  expenses,  §6,112.  Net  earnings,  $2,771.  Deductions, 
$1,054.  Surplus,  $1,717  ;  deficit  forward,  $8,814  ;  net  deficit,  87,097. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($100,000  auth.;  §50  shares),  $59,600  ;  bills 
payable,  $8,665  ;  current  liabilities,  $10,695  ;  other  liabilities,  $5,854— total,  $84,814.  Contra :  Cost  of  road  and 
equipment,  $56,138  ;  real  estate,  $3,339  ;  materials,  etc.,  $188  ;  cash  and  current  assets,  $18,052  :  profit  and  loss, 
$7,097— total,  $84,814. 

Directors  (elected  Jan.  12, 1898).— Jay  Cooke,  Jr.,  B.  J.  Woodward,  Jno.  M.  Butler,  Charles  D.  Barney,  J. 
Horace  Harding,  Philadelphia,  Pa.;  W.  H.  Gibbons,  Coatesville,  Pa.;  J.  C.  Fuller,  Pine  Grove  Furnace,  Pa. 
OFFICERS  :  J.  C.  FULLER,  Pres.,  Pine  Grove  Furnace, Pa. ;  John  M.  Butler,  Sec.  &  Treas.,  Philadelphia,  Pa.;  A. 
C.  Givler,  Gen.  Supt.,  Pine  Grove  Furnace,  Pa.  GENERAL  OFFICE,  Pine  Grove  Furnace,  Pa. 

IRONTON  RR. — Coplay  tolronton,  Pa.,  5.5  m.;  Junction  to  Siegersville,  3.5  m.;  total  track  (steel  ;  8 
m.),  13  miles.  Rail,  53  to  57  Ibs.  Gauge,  4  It.  8£  in.  Chartered  in  1853  ;  opened  in  May,  1860.  The  company  uses 
0.25  m.  of  L.  V.  RR.  tracks  at  Coplay.  Locomotives,  2  ;  no  cars. 

Operations,  year  ending  June  30,  1898.— Trains  run  (freight),  14,440  miles.  Tons  freight  moved,  319,926  : 
ton-miles,  1,279,704.  Earnings  (freight),  $52,852.  Operating  expenses,  $19,997.  Net  earnings,  $32,855  ;  other 
receipts,  $1,724— total,  $34,579.  Payments  :  Dividends  Nos.  26  and  27  (18  p.  c.),  $36,000  ;  other  charges,  $2,358— 
total,  $38.358.  Deficit,  $3,779  ;  surplus  forward,  $85,101  ;  net  surplus,  $81,322. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  ($50  shares),  $200,000  ;  current  liabilities,  $9,537  ; 
profit  and  Joss,  $81,322— total,  $290,860.  Contra  ;  Cost  of  road  and  equipment,  $201,437  ;  cash  and  current  assets, 
$89,423— total,  $290,860. 

Directors  (elected  Oct.  10,  1898).— Samuel  Thomas,  Catasauqua,  Pa.;  B.  F.  Fackenthal,  Jr.,  James  W. 
Weaver,  Fred.  R.  Drake,  Jos.  S.  Rodenboiigh,  Easton,  Pa.;  Wm.  H.  Hulick,  New  York,  N.  Y.  OFFICERS  :  B.  F. 
FACKENTHAL,  JR.,  Pres.;  James  W.  Weaver,  Sec.  &  Treas.,  Easton,  Pa.;  D.  H.  Thomas,  Gen.  Stipt.,  Hokendau- 
qua,  Pa.  GENERAL  OFFICE,  Easton,  Pa. 

ISLAND  RR.— In  Buffalo,  N.  Y.,  0.14  m.;  total  track  (steel),  1.24. miles.  Chartered  Sept.  1,  1883  :  road 
opened  in  1884.  Operated  in  connection  with  certain  coal  docks  between  Blackwall  Canal  and  Buffalo  River. 
This  road  was  owned  by  the  Pennsylvania  Coal  Co.  and  leased  by  that  company  to  the  Great  Northern  Ry.  Co., 
but  on  Sept.  1,  1898,  it  was  purchased  by  the  Northern  Steamship  Co.,  a  corporation  controlled  by  the  Great 
Northern  Ry.  Co. 

Income  Account,  year  ending  June  30,  1898.— Rental,  $26,740.  Payments  :  Interest  on  bonds,  $15,OCO  : 
other  interest,  $2,250  ;  taxes,  $493  ;  salaries  (general  officers,  $3,000  ;  clerks,  $1,000),  $4.000— total.  $21,748.  Sur- 
plus, $4,997  ;  deficit  forward,  $31,647  ;  net  deficit,  $26,650. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($250,000  auth.;  $100  shares),  $200,000  ; 
funded  debt,  $250,000  ;  open  accounts,  $25,650— total,  $475,650.  Contra  :  Cost  of  road,  $449,000  ;  profit  and  loss, 
$25,650— total,  $475,650. 

Funded  debt  consists  of  ($400,000  auth.)  gen.  mtge.  6  p.  c.  40-yr.  bonds,  dated  Nov.  1,  1883,  interest  May  1 
and  Nov.  1.  The  bonds  and  $190,000  of  the  stock  were  issued  in  payment  for  property  in  the  city  of  Buffalo. 

Directors.— Samuel  Thorne,  G.  W.  Quintard,  Walton  Ferguson,  W.  V.  S.  Thome,  W.  E.  Street,  Franklin 
Selleck,  H.  L.  Terhune,  New  York,  N.  Y.  OFFICERS  :  W.  C.  FARRINGTON,  Pres., Buffalo,  N.  Y.:  Samuel  Thorne, 
Vice- Pres.,  New  York,  N.  Y.;  Nicholas  Terhune,  Sec.  &  Treas.,  Buffalo,  N.  Y.  GENERAL  OFFICE,  1  Broadway, 
New  York,  N.  Y. 

JAMESTOWN  AND  CHAUTAUQJJA  RY.— Jamestown  to  Mayville  Junction,  N.  Y.,  21.17  m.; 
Mayville  to  Chautauqua,  N.  Y.,  2.68  m.;  Clifton  to  Falconer,  N.  Y.,  3.46  in.— total,  27.31  m.;  total  track  (steel, 
27.31  m.),  29.96  miles.  Gauge,  4  It.  8|  in.  Rail— iron,  50  Ibs.;  steel,  60  Ibs.  Chartered  Dec.  30,  1898,  as  successor 
1o  the  Jamestown  and  Lake  Erie  Ry.  Co.,  whose  property  was  sold  under  foreclosure  on  Nov.  J,  1898,  default 
having  been  made  in  payment  of  interest  on  the  bonds.  (See  MANUAL  for  1898,  page  72.)  Between  Mayville  Junc- 
tion and  Mayville,  1.20  miles,  the  company  has  trackage  rights  over  the  Western  New  York  and  Pennsylvania 
Ry.  Locomotives,  5.  Cars— passenger,  12  ;  bnggasre,  etc.,  2  ;  freight  (flat),  1— total,  15. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  57,350  ;  freight,  26,320  :  other,  2,020), 
85,690  miles.  Passengers  carried,  52,635  ;  carried  one  mile,  904,269.  Tons  freight  moved,  60,248  ;  ton-miles, 
963,968.  Earnings  (passenger,  $18,012;  freight,  $27,550;  other,  $2,056),  $47,618.  Operating  expenses,  $51.959. 
Deficit  from  operations,  $4,341.  Charges  :  Interest  on  bonds,  $15,800  ;  other  interest,  $1,103  ;  taxes,  $3,238— 
$20,141.  Deficit  for  year,  $24,482 ;  deficit  forward,  §16,568 ;  add  amount  charged  to  profit  and  loss  during  the  year, 
$46— total,  $41,096. 

Financial  Statement,  Jan.  1,  1899.— Capital  stock  (common,  $350,000  ;  non-cumulative  5  p.  c.  preferred, 
$125,000),  $475,000.  F«n<l<'<l  dcM :  $250,000  1st  mtge.  5  p.  c.  100-yr.  $1,000  gold  coupon  bonds,  with  privilege 
of  registration,  due  Nov.  15,  1998,  interest  May  15  and  Nov.  15,  in  New  York,  N.  Y.  Trustee  :  Continental  Trust, 
Co.,  New  York,  N.  Y.  In  the  reorganization  the  bondholders  of  the  J.  &  L.  E.  Ry.  Co.  received  the  entire  stock 
and  bonds  of  the  new  conipnny. 

Directors.  —  W.  A.  C.  Ewen,  Dobbs  Ferry,  N.  Y.;  Win.  I.  Quintard,  S.  Residing  Berton,  L.  C.  Herckenroth, 
McKeeDunn  McKee,  Walters.  .Jniks,  ('has.  A.  Watrous,  New  York,  N.  Y.;  Richard  S.  Storrs,  Orange,  N.  J.; 
E.  G.  Woodbury,  Cranford,  N.  J.  OFFICERS:  W.  A.  C.  EWEN,  Pres.;  William  I.  Quintard,  Vice-Pres.;  McKee 
Dunn  McKee,  Sec.;  Richard  S.  Storrs,  Treas.,  New  York,  N.  Y.;  W.  S.  Allen,  Aud.;  C.  M.  Harrison, 
Jamestown,  N,  Y.  GENERAL  OFFICE,  Jamestown,  N.  Y. 
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JEBOME  PARK  BY.— Jerome  Park  Station  to  Jerome  Park-,  N.  Y.,  1.08  m.;  total  track  (steel  ;  56  Ibs.), 
1.67  miles.  Gauge,  4  ft.  m  in.  Chartered  April  26,  1880  ;  road  opened  May  31, 1880. 

Operations,  year  ending  June  30,  1898.— Earnings  (freight),  $3,000.  Operating  expenses,  $1,578.  Net 
earnings,  $1,422.  Paid  taxes,  §400.  Surplus,  $1,022;  surplus  forward, "$18,342— total,  $19,364. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $50,000  ;  funded  debt,  $100,000  ; 
current  liabilities,  $3,006  ;  profit  and  Joss,  $19,364— total,  representing  cost  of  road,  $172,370. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  10-yr.  bonds,  dated  May  1,  1880,  interest  May  and  Nov. 

Directors  (elected  April  16, 1898).— Daniel  Nason,  John  S.  Comfort,  Ernest  L.  Conant,  William  C.  Rodger, 
B.Davis  Washburn,  Eldon  Bisbee,  New  York,  N.  Y. ;  Charles  Lovibord,  Nutley,  N.  J.  OFFICERS:  DANIEL 
NASON,  Pres.;  John  S.  Comfort,  Sec.;  Ernest  L.  Conant,  Treas.,  New  York,  N.  Y.  GENERAL  OFFICE,  55  William 
St.,  New  York,  N.  Y. 

JOHNSTOWN  AND  STONY  GREEK  RR.— Bedford  Sta.,  Johnstown,  Pa.,  to  Stony  Creek  Bridge, 
Johnstown,  Pa.,  2.44  miles.  Gauge,  4  ft.  8£  in.  Rail,  50  to  70  ibs.  Organized  Jan.  19,  1888  ;  road  opened  same 
year.  Locomotives,  2.  Cars— passenger,  2;  freight,  18— total,  20. 

Operations,  year  ending  June  30,  1898.— Earnings  (passenger,  $360;  freight,  $7',527;  other,  $120),  $8,007. 
Operating  expenses,  $6,354.  Net  earnings,  $1,653;  deficit  forward,  $170;  net  surplus,  $1,483. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock,  $91,500;  current  liabilities,  $152;  profit  and  loss, 
$1,482— total,  $93,134.  Contra  :  Cost  of  property,  $47,936;  cash  and  current  assets,  $45,198— total,  $93,134. 

Directors  (elected  March  16,  1899).— A.  J.  Moxham,  Daniel  Coolidge,  Lorain,  O.;  T.  C.  du  Pont,  E.  B. 
Entwisle,  W.  D.  McElhinney,  Johnstown,  Pa.  OFFICERS:  T.  C.  DU  PONT,  Pres.  <fe  Gen.  Mgr.;  P.M.  Boyd, 
Sec.;  W.  F.  Saltmarsh,  Treas.,  Johnstown,  Pa.  GENERAL  OFFICE,  Johnstown,  Pa. 

KANE  AND  ELK  RR.— East  Kane  to  La  Mont,  Pa.,  10  miles.  Gauge,  3  ft.  Rail  (steel),  30  Ibs. 
Organized  Sept.  4,  1895;  road  opened  in  1896.  Locomotives,  3.  Cars  (freight,  26;  other,  2),  28. 

Operations,  year  ending  June  30,  1898. — Tons  freight  moved,  17,045.  Earnings  (freight),  $7,157.  Gross 
expenses,  $6,522.  Net  income,  $635. 

General  Balance  Sheet,  June  30, 1398.— Capital  stock,  $75,000 ;  current  liabilities,  $7,215;  profit  and 
loss,  $753— total,  $82,968.  Contra:  Cost  of  road  and  equipment,  $77,827  ;  materials,  etc.,  $59;  cash  and  current 
assets,  $5,082— total,  $82,968. 

Directors  (elected  Aug.  17,  1898).— T.  S.  James,  W.  A.  James,  E.  B.  James,  W.  H.  Davis,  A.  P.  Huey, 
Kane,  Pa.;  D.  M.  James,  Plymouth,  Mass.  OFFICERS  :  H.  J.  JAMES,  Pres.  &  Gen.  Supt.;  T.  S.  James,  Vice-Pres.; 
E.  B.  James,  Sec.  &  Treas.,  Kane,  Pa.  GENERAL  OFFICE,  Kane,  Pa. 

KANONA  AND  PRATTSBTTRGH  RY.— Kanona  to  Prattsburgh,  N.  Y.,  11.44  m.;  total  track 
(steel  ;  60  Ibs.),  12  miles.  Gauge,  4  ft.  8i  in.  Chartered  April  14,  1897,  as  successor  to  the  Kanona  and  Pratts- 
burgh RR.  Co.,  whose  property  was  sold  under  foreclosure  on  Feb.  1,  1893,  and  purchased  on  behalf  of  the  bond- 
holders (see  MANUAL  for  1897).  The  company  has  a  freight  traffic  agreement  with  the  Erie  RR.  Co.,  under  which 
that  company  supplies  cars  for  through  business.  Locomotive,  1.  Cars— passenger,  1;  baggage,  etc.,  1;  freight 
(box,  5;  flat,  1;  coal,  5),  11— total,  13. 

Operations,  year  ending  June  30, 1898.— Trains  run  (mixed),  21,484  miles.  Passengers  carried,  9,784 ; 
carried  one  mile,  111,928.  Tons  freight  moved,  12,625  ;  ton-miles,  144,430.  Earnings  (passenger,  $4,107;  freight, 
$10,379  ;  other,  $1,215),  $15,701.  Operating  expenses,  $10,481.  Net  earnings,  $5,220  ;  other  receipts,  $399— total, 
$5,519.  Payments  :  Interest  on  bonds,  $3,000  ;  taxes,  $777— total,  $3,777.  Surplus,  $1,742  ;  deficit  forward  (§65  ; 
additions,  $92),  $157;  net  surplus,  §1,585. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  ($100  shares),  $120,000;  funded  debt,  $75,000;  bills 
payable,  $1,485;  current  liabilities,  $15,000;  profit  and  loss,  $1,585— total,  $213,070.  Contra:  Cost  of  road  and 
equipment,  $135,000;  securities  owned,  $75,000:  cash  and  current  assets,  $3,070— total,  $213,070. 

Funded  debt  consists  of  1st  mtge.  4  p.  c.  40-yr.  $1,000  coupon  bonds,  due  Jan.  1,  1937,  interest  Jan.  and  July, 
at  office  of  trustee,  Atlantic  Trust  Co.,  New  York,  N.  Y. 

Directors  (elected  April  14,  1898). — Louis  V.  F.  Randolph,  James  S.  Suydam,  Wm.  Carpenter,  Henry  A.  V. 
Post,  C.  C.  Pomeroy.  Lysander  M.  Jones,  Jas.  F.  McNamara,  New  York,  N.  Y.;  Isaac  W.  Fowler,  Aiken,  S.  C.; 
Wm.  H.  Nichols,  Bath,  N.  Y.  OFFICERS  :  Louis  V.  F.  RANDOLPH,  Pres.,  New  York,  N.  Y.;  I.  W.  Fowler,  Vice- 
Pres.  <6  Treas.;  J.  J.  Cahill,  Sec.;  C.  Hallagan,  Jr.,  And.  &  Supt.,  Prattsburgh,  N.  Y.  GENERAL  OFFICE,  Pratts- 
burgh, N.  Y. 

KEESEVILLE,  ATJSABLE  CHASM  AND  LAKE  CHAMPLAIN  RR.— Port  Kent  to 
Keeseville,  N.  Y.,  5.64  m.;  total  track  (steel;  60  Ibs.),  5.96  miles.  Gauge,  4  ft.  8.}  in.  Chartered  April  4,  1889  ; 
road  opened  May  26, 1890.  Locomotive  (leased),  1.  Cars— passenger,  3;  other,  2 — total,-  5. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  5,874;  freight,  17,622),  23,496  miles.  Pas- 
sengers carried,  33,544;  carried  one  mile,  155,300.  Tons  freight  moved,  26,131  ;  ton-miles,  125,435.  Earnings  (pas- 
senger, $8,453  ;  freight,  $7,918  ;  other,  $840),  $17,211.  Operating  expenses,  $12,650.  Net  earnings,  $4,561  :  other 
receipts,  $1,116— total,  $5,677.  Payments  :  Interest  on  bonds,  $1,800  ;  taxes,  $264— total,  $2,064.  Surplus,  $3,614; 
surplus  forward,  $2,933— total,  $6,547. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  paid  in  ($60,000  auth.;  $10  shares),  $30,710;  funded 
debt,  $30,000;  current  liabilities,  $2,084;  interest  accrued,  not  due,  $150;  profit  and  loss,  $6,547— total,  $69,491. 
Contra:  Cost  of  road  and  equipment,  $65,784;  materials,  etc.,  $836;  cash  and  current  assets,  $2,871 — total,  $69,491. 

Funded  debt  consists  of  let  mtge.  6 p.  20-yr.  $500  coupon  bonds,  due  Dec.  1,  1909,  interest  June  and  Dec.,  at 
office  of  trustee,  Keeseville  National  Bank,  Keeseville,  N.  Y. 

Directors  (elected  April  5,  1898).— Rufus  Prescott,  Edmund  K.  Romeyn,  Geo.  N.  Kingsland,  Charles  M. 
Hopkins,  Conant  S.  Taylor,  Adelbert  W.  Boynton,  Edmund  K.  Baber,  Henry  M.  Mould,  Chas.  H.  Prescott,  Mich- 
ael J.  Callanan,  Albert  W.  Shields,  Jas.  R.  Romeyn,  Frank  H.  Hopkins,  Keeseville,  N.  Y.  OFFICERS  :  EDMUNP 
K.  BABER,  Pres. ;  Rufus  Prescott,  Vice-Pres.;  Chas.  M.  Hopkins,  Treas.;  Adelbert  W.  Boynton,  Sec.;  Geo.  A. 
Lewis,  Supt.,  Keeseville,  N.  Y.  GENERAL  OFFICE,  Keeseville,  N.  Y. 

KETNER,  ST.  MARY'S  AND  SHAWMUT  RR.-Ketner  June,  to  Wrights',  Pa.,  4  m.;  Glen 
Hazel  June,  to  Water's  Camp,  5m.;  total,  9  m.;  total  track  (steel  ;  60  Ibs.),  14  miles.  Gauge,  4ft.  8|  in.  Consoli- 
dation, June  8,  1893,  of  the  Glen  Hazel  and  Shawmut,  and  the  Ketner,  Elbon  and  Shawmut  RR.  Cos.  Locomo- 
tive, 1.  Cars  (servire),  24. 

Operations,  year  ending  June  30,  1898.— Trains  run  (mixed),  7,208  miles.  Tons  freight  moved,  20,841  ; 
ton-miles,  104,205.  Gross  earnings  (freight),  $8,171.  Operating  expenses,  $7,742.  Net  earnings,  $429.  Deductions, 
$84.  Surplus,  $345. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($200,000  auth.;  $50  shares),  $30,900; 
current  liabilities,  $17,579;  profit  and  loss,  $20,209— total,  $68,688.  Contra  :  Cost  of  road  and  equipment,  $55,145; 
cash  and  current  assets,  $13,543— total,  $68,688. 

Directors.— S.  A.  Mundy,  J.  H.  Beardsley,  H.  F.  Mundy,  H.  F.  Mundy,  Jr.,  E.  R.  Schoonmaker,  Bradford. 
Pa.;  C.  A.  Weed,  Binghamton,  N.  Y.  OFFICERS:  S.  A.  MUNDY,  Pres.,  Bradford,  Pa.;  C.  A.  Weed,  Vice-Pres.  & 
7><?«*.,  Binghamton,  N.  Y.;  S.  T.  Swartz,  Sec.;  J.  H.  Benrdsley,  Gen.  Mgr.,  Bradford,  Pa.  GENERAL  OFFICE, 
Bradford,  Pa. 

KINDERHOOK  AND  HUDSON  RY.—  Hudson-(B.  &  A.  Jet.),  N.  Y.,  to  Niverville,  N.  Y.,  16.23  m.; 
trackage,  B.  &  A.  RR.,  Hudson  to  Junction,  1.8  m.— total,  18.03  m.;  total  track  owned  (steel;  56  Ibs.),  17.47  miles. 
Gauge;  4  ft.  8J  in.  Chartered  April  11, 1896,  as  successor  to  a  company  of  the  same  name,  whose  property  waa 
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sold  under  foreclosure  on  March  7,  1896  (see  MANUAL,  for  1896).  Locomotives,  2.  Cars— passenger,  3;  baggage, 
etc.,  1;  freight  (box,  10;  flat,  7),  17;  other,  4— total,  25. 

Operations,  year  ending  June  30,  1898. — Trains  run  (passenger,  35,713;  mixed,  11,346),  47,059  miles.  Pas- 
sengers carried,  48,886;  carried  one  mile,  267,551.  Tons  freight  moved,  16,774;  ton-miles,  134,393.  Earnings  (pas- 
senger, $11,723;  freight,  §13,103;  other,  $1,319),  $26,145.  Operating  expenses,  $20,680.  Net  earnings,  $5,465.  Pay- 
ments: Interest  on  bonds,  §3,750;  rentals,  $3,162— total,  $6,912.  Deficit,  $1,447;  additions,  $1,271— total,  $2,718. 
Surplus  forward,  $595.  Net  surplus,  $2,123. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $170,000;  funded  debt,  §150,000: 
bills  payable,  $781;  current  liabilities,  $1,819;  other  liabilities,  $3,750— total,  $326,350.  Contra:  Cost  of  road  and 
equipment,  $320,000;  cash  and  current  assets,  §4,227;  profit  and  loss,  $2,123— total,  $326,350. 

Funded  debt  consists  of  ($160,000  auth.)  1st  mtge.  5  p.  c.  26-yr.  $1,000  coupon  bonds,  dated  April  23,  1896, 
interest  Jan.  and  July,  at  office  of  trustee,  the  Atlantic  Trust  Co.,  New  York,  N.  Y. 

Directors  (elected  April  5,  1898).— Frank  H.  Stott,  Stottville,  N.  Y.;  J.  Spencer  Hosford,  Kinderhook, 
N.  Y. ;  James  Purcell,  R.  E.  Lasher,  Valatie,  N.  Y. ;  Jas.  R.  Hughes,  Stuyvesant  Falls,  N.  Y.;  Henry  O'Brien, 
Chatham,  N.  Y.;  Chas.  W.  Bostwick,  Stanley  Y.  Southard,  Hudson,  N.  Y.;  Henry  E.  Townsend,  New  York,  N.  Y. 
OFFICERS:  JAMES  PURCELL,  Pres.,  Valatie,  N.  Y.;  Frank  H.  Stott,  Vice-Pres.,  Stottville,  N.  Y.;  J.  Spencer 
Hosford,  Sfc.,  Kinderhook,  N.  Y.;  Chas.  W.  Bostwick,  Treas.;  J.  W.  Brown,  Supt.  &  And.,  Hudson,  N.  Y. 
GENERAL  OFFICE,  Hudson,  N.  Y. 

KINZTJA  AND  TIONA  RR.— Dewdrop  to  Rogers,  Pa.,  4  m.;  branches  and  spurs,  2  m.— total,  6 
miles.  Gauge,  4ft.  8}  in.  Chartered  June  21,  1897;  road  opened  same  year.  Locomotive,!.  Freight  cars,  16. 

Operations,  year  ending  June  30,  1898.— Trains  run  (freight),  7,200  miles.  Tons  freight  moved,  39,303; 
ton-miles,  117,909.  Earnings  (freight).  $8,668.  Operating  expenses,  $8,512.  Net  earnings,  $156. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock,  $80,000;  profit  and  loss,  $156— total,  $80,156. 
Contra :  Cost  of  road  and  equipment,  $35,115;  subscription  account,  $40,000;  cash  and  current  assets,  $5,041— 
total,  $80,156. 

Directors.— G.  W.  Campbell.  J.  W.  Campbell,  Kane,  Pa.;  H.  A.  Jamieson.  W.  J.  Bartholomew,  E.  W. 
Campbell,  F.  W.  Reese,  H.  G.  Barter,  Dewdrop,  Pa.  OFFICERS:  G.  W.  CAMPBELL,  Pres.,  Kane,  Pa.;  E.  W. 
Campbell,  Sec.  &  Treas.,  Dewdrop,  Pa.  GENERAL  OFFICE,  Kane,  Pa. 

KINZTJA  CHEEK  AND  KANE  RR.— Kate  to  near  Root  Run,  Pa.,  9  m;  total  track  (steel;  30  Ibs.), 
14  miles.  Gauge,  4  f  t.  PJ-  in.  Chartered  June  16,  1888;  road  built  in  1891.  Locomotives,  3.  Freight  cars,  17. 

Operations,  year  ending  June  30,  1898.— Trains  run  (freight),  10,000  miles.  Tons  freight  moved,  24,901 ; 
ton-miles,  118,529.  Earnings  (freight),  $7,487.  Operating  expenses,  $8,439;  other  deductions,  $1,050— total, 
$9,489,  Deficit.  $2,002. 

General  Balance  Sheet,  June  30,  1893.— Capital  stock  paid  in  ($200,000  auth.;  $100  shares),  $65,600; 
funded  debt,  $15,000— total,  $80,600.  Contra:  Cost  of  road  and  equipment,  $66,481;  cash  and  current  assets, 
$12,118;  profit  and  loss,  $2,002— total,  $80,600. 

Funded  debt  consists  of  1st  mtge.  7  p.  c.  bonds,  dated  Jan.  1,  1892,  interest  June  and  Dec. 

Directors.— G.  W.  Campbell,  Jno.  W.  Campbell,  F.  W.  Reese,  C.  A.  Buchanan,  Kane,  Pa.;  E.  W.  Camp- 
bell, Dewdrop,  Pa.;  C.  D.  Campbell,  Meadville,  Pa.;  W.  W.  Brown,  Bradford,  Pa.  OFFICERS:  G.  W.  CAMPBELL, 
Pres.,  Kane,  Pa.;  W.  W.  Brown,  Vice-Pres.,  Bradford,  Pa.;  E.  W.  Campbell,  Sec.,  Dewdrop,  Pa.;  Jno.  W. 
Campbell,  Supt.,  Kane,  Pa.  GENERAL  OFFICE,  North  Kane,  Pa. 

KINZTJA  VALLEY  RR.— Morrisons'  to  West  Line,  Pa.,  10  m.;  total  track  (steel,  12.13  m.),  12.16  miles. 
Rail— iron,  60  Ibs. ;  steel  (12.13  m.),  G7  Ibs.  Gauge,  4  ft.  8£  in.  Chartered  March  30,  1889;  road  opened  June,  lL,91. 
Cars  (flat,  logging),  10. 

Operations,  year  ending  June  30,  1898. — Trains  run  (mixed),  5,637  miles.  Passengers  carried,  686;  carried 
one  mile,  4,619.  Tons  freight  moved,  47,646;  ton-miles,  426,345.  Earnings  (passenger,  $163:  freight,  $6.816; 
other,  $154),  $7,132.  Operating  expenses,  §7,296;  taxes,  $22— total,  $7,318.  Deficit,  $lt!6;  deficit  forward,  $2,591 
—total,  $2,777. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($140,000  auth.;  $100  shares),  $105,000; 
current  liabilities,  $10,338— total,  $115,338.  Contra  :  Cost  of  road  and  equipment,  $110,950;  materials,  etc..  $1,283; 
cash  and  current  assets,  $328;  profit  and  loss,  $2,777— total,  $115,338. 

Directors  (elected  Jan.  11,  1899). — Samuel  G.  De  Coursey,  Nicholas  Thonron,  Philadelphia,  Pa. ;  Spencer  S. 
Bullis,  Olean,  N.  Y.;  F.  S.  Buell,  Frank  Rumsey,  Robert  Bell,  Buffalo,  N.  Y.;  A.  J.  Thompson,  Titusville,  Pa. 
OFFICERS:  SAMUEL  G.  DE  COURSEY,  Pres.;  Nicholas  Thouron,  Vice-Pres.,  Philadelphia,  Pa.;  F.  S.  Buell,  Sec.  & 
Treas.;  Jno.  F.  Reynolds,  Aud.,  Buffalo,  N.  Y.  GENERAL  OFFICE,  Mooney  &  Brisbane  Building,  Buffalo,  N.  Y. 

KISHACOQTJILLAS  VALLEY  RR.-Reedsville  to  Belleville,  Pa.,  9.2  m.;  trackage.,  Penn.  RR.: 
Kishacoquillas  June,  to  Reedsville,  Pa.,  0.30  m.— total,  9.50  miles.  Sidings,  0.80  mile.  Gauge,  4  ft.  8]  in.  .  Rail 
(steel),  60  Ibs.  Chartered  June  14,  1892;  road  opened  July  1,  1893.  Locomotives,  2.  Cars— passenger,  1;  baggage, 
1;  freight  (flat),  2;  other,  2— total,  6. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  3,924;  freight,  5,003;  mixed,  15,000; 
other,  1,073),  25,000  miles.  Passengers  carried,  22,342;  carried  one  mile,  172,703.  Tons  freight  moved,  14,494; 
ton-miles,  127,547.  Earnings  (passenger,  $3,924;  freight,  $5,603;  other,  $740),  $10,267.  Operating  expenses, 
$7,290.  Net  earnings,  $2,977.  Payments  :  Interest  on  bonds,  $140;  rentals,  §269;  additional  rolling  stock,  §1,300; 
bonds  retired,  $1,000— total,  $2,709.  Surplus,  $268;  surplus  forward,  $8,139;  additions,  #3,032— total,  $11.439. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($100,000  auth.;  $25  shares),  $70,175; 
funded  debt,  $2,000;  profit  and  loss,  $11,439— total,  $83,614.  Contra:  Cost  of  road  and  equipment,  $82,565; 
materials,  etc.,  $781;  cash  and  current  assets,  $268— total,  $83,614. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  5-yr.  $100  coupon  bonds,  due  Nov.  1,  1898,  interest  May  and  Nov., 
at  Belleville,  Pa.  Trustees  of  bonds  :  John  W.  Wilson  and  A.  W.  Campbell,  Belleville,  Pa. 

Directors  (elected  June  10,  1899).— W.  J.  Hayes,  J.  II.  Peachey,  Solomon  Z.  Hartzler,  J.  P.  Getter,  Wm. 
I',.  Maclay,  Jno.  M.  Fleming,  M.  J.  Campbell,  J.  Y.  Zook,  M.  P.  Yoder,  Belleville,  Pa.  OFFICERS  :  W.  J. 
HAYES,  Pres.;  Jno.  M.  Fleming,  Vice-Pres.;  J.  P.  Getter,  Treas.;  Wm.  B.  Maclay,  Sec.;  J.  P.  Getter,  Gen.  Mgr.; 
J.  II.  Peachey,  Aud.,  Belleville,  Pa.  GENERAL  OFFICE,  Belleville,  Pa. 

KISHWATJKEE  MINERAL  SPRINGS  RR.-Big  Shanty  to  Seamond,  Pa.,  5  m.;  Dioney  to 
Gerald,  Pa.,  3m.— total,  8  miles.  Gauge,  4ft.  8.(  in.  Rail  (steel),  60  Ibs.  Organized  May  15,  1895;  road  opened 
to  Seamond,  5  m.,  July,  1895;  extended  to  Gerald  in  Oct.,  1897.  Locomotives,  2.  Cars,  11. 

Operations,  year  ending  June  30,  1898. — Trains  run  (mixed),  3,500  miles.  Tons  freight  moved,  12,603. 
Earnings  (freight),  $3,707.  Operating  expenses,  §3,697.  Net  earnings,  $10.  Paid  taxes,  $104.  Deficit,  $94; 
deficit  forward,  $311— total,  $405. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($15  shares),  $15,000;  current  liabilities,  $1,740; 
profit  and  loss,  §405— total,  §17,145,  representing  cost  or  road  and  equipment. 

Directors  (elected  Jan.,  1898).— James  Pierce,  Boston,  Mass.;  F.  L.  Bartlett,  W.  P.  Pierce,  Olean,  N.  Y.; 
J.  P.  Mullen,  Geo.  II.  Mills,  C.  W.  Wallis,  J.  R.  Dioney,  Bradford,  Pa.  OFFICERS:  JAS.  PIERCE,  Pi'es.,  Boston, 
Mass.;  J.  P.  Mullen,  Vice-Pres.,  Bradford,  Pa.;  F.  L.  Bartlett,  Treas.;  M.  G.  Fitzpatrick,  Sec.,  Olean,  N.  Y.; 
J.  R.  Dioney,  Gen.  Man.,  Bradford,  Pa.  GENERAL  OFFICE,  Bradford,  Pa. 

LAKE  CHAM  PLAIN  AND  MORIAH  RR.— Port  Henry  to  Mineville,  N.  Y.,  7.66m.;  total  track 
(steel,  7.00m.),  14.92  miles.  Kail— iron,  56  ;  steel,  70  Ibs,  Gauge,  4  ft.  8£  in.  Organized  Dec.  4, 1867 ;  road 
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opened  in  1869.  Operated  chiefly  in  connection  with  the  iron  mines  at  Mineville.  Locomotives,  9.  Cars— pas- 
senger, 4;  freight  (box,  2;  flat,  6;  ore,  244),  252— total,  256. 

Operations,  year  ending  June  30,  1898.— Trains  run  (mixed,  17,304;  other,  10,600),  27,904  miles.  Pas- 
seno-ers  carried,  1,523;  carried  one  mile,  10,661.  Tons  freight  moved,  262,534;  ton-miles,  1,837,738.  Earnings 
(passenger,  $313;  freight,  $48,709),  $49,021.  Operating  expenses,  $38,587.  Net  earnings,  $10,434;  other  receipts, 
$232— total,  $10,666.  Surplus,  $10,666;  deficit  forward,  $3,582;  net  surplus,  $7,084. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  ($100  shares),  $200,000;  profit  and  loss,  $7,084— 
total,  $207,084.  Contra :  Cost  of  road  and  equipment,  $185,200;  materials,  etc.,  $14,800;  cash  and  current  assets, 
$7,084— total,  $207,084. 

Directors  (elected  Oct.  12, 1898).— Geo.  D.  Sherman,  Lewis  W.  Francis,  Frank  S.  Witherbee,  Port  Henry, 
N.  Y.;  Albert  E.  Tower,  Poughkeepsie,  N.  Y.;  James  A.  Burden,  Jr.,  Troy,  N.  Y.;  H.  N.  Brinsmade,  Brooklyn, 
N.  Y.  OFFICERS  :  GEORGE  D.  SHERMAN,  Pres.;  Lewis  W.  Francis,  Vice-Pres. ;  Frank  S.  Witherbee,  Sec.,  Port 
Henry,  N.  Y.;  Albert  E.  Tower,  Treas.  &  Gen.  Mgr.,  Poughkeepsie,  N.  Y.  GENERAL  OFFICE,  Poughkeepsie, 
N.  Y. 

LANCASTER,  OXFORD  AND  SOUTHERN  RR.— Oxford  to  Susquehanna,  Pa.,  20m.;  total 
track  (steel,  12  m.),  20.9  miles.  Rail, '30  Ibs.  Gauge,  3  ft.  Reorganization,  Sept.  3,  1890,  of  the  Peach  Bottom 
RR.,  which  was  sold  under  foreclosure  June  16,  1890.  (See  MANUAL  for  1890.)  Locomotives,  2.  Cars— passen- 
ger, 3  ;  freight  (box,  13  ;  stock,  1 ;  flat,  6),  20— total,  23. 

Operations,  year  ending  June  30,  1898.— Passengers  carried,  15,257.  Tons  freight  moved,  13,705.  Earnings 
(passenger,  $5,726;  freight,  $9,554),  $15,280.  Operating  expenses,  $14,530.  Net  earnings,  $750. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($500,000  auth.;  $50  shares),  $119,685; 
current  liabilities,  $2,764— total,  $122,449.  Contra:  Cost  of  road  and  equipment,  $119,685;  cash  and  current 
assets,  $868;  profit  and  loss,  $l,896-total,  $122,449. 

Directors  (elected  May  1,  1898).— Walter  M.  Franklin,  J.  W.  B.  Bausman,  Jacob  Long,  Lancaster,  Pa.;  J. 
E.  Ramsey,  J.  M.  Showalter,  A.  M.  Nevin,  Oxford,  Pa.;  R.  B.  Patterson,  Spruce  Grove,  Pa.  OFFICERS:  WALTER 
M.  FRANKLIN,  Pres.;  J.  W.  B.  Bausmau,  Sec.  <fe  Treas.;  J.  B.  Long,  Auditor,  Lancaster,  Pa.;  A.  M.  Nevins, 
Gen.  Mgr.,  Oxford,  Pa.  GENERAL  OFFICE,  Oxford,  Pa. 

LEBANON  SPRINGS  RR.— Chatham,  N.  Y.,  to  Bennington,  Vt.,  57.10  m.;  sidings,  etc.,  3.95  miles. 
Gauge,  4  ft.  8£  in.  Rail  (steel,  27.25  m.),  56,  60  and  65  Ibs.  For  history,  see  MANUAL  for  1893.  On  July  30,  1896, 
the  operation  of  this  road  in  the  State  of  New  York  was  discontinued  by  order  of  the  Board  of  Railroad  Commis- 
sioners, owing  to  its  unsafe  condition.  The  necessary  repairs  haying  been  made  permission  was  granted  for  the 
resumption  of  traffic  on  that  section  of  the  line  between  Berlin  and  Petersburgh  Junction,  11  m.,  which  was 
accordingly  reopened  on  Dec.  13,  1897.  Locomotives  (2  leased),  4.  Cars— passenger,  2  ;  baggage,  etc.,  5  ;  freight 
(box),  11— total  cars,  18. 

Operations,  year  ending  June  30,  1898.— Earnings  (passenger,  $2,422;  freight,  $8,968;  other,  $605),  $11,995. 
Operating  expenses,  $12,591.  Deficit  from  operation,  $596. 

Receiver's  General  Balance  Sheet,  June  30,  1898.— Audited  vouchers  and  pay-rolls,  $809 ;  open  ac- 
counts, $713;  sundries,  $106— total,  $1,628.  Contra  :  Due  by  agents,  $291;  open  accounts,  $39;  cash,  $102;  other 
assets,  $600;  profit  and  loss,  $596— total,  $1,628. 

Directors.— Not  reported.    ELNATHAN  SWEET,  Receiver,  Albany,  N.  Y.    GENERAL  OFFICE,  Albany,  N.  Y. 

LEHIGH  AND  NEW  ENGLAND  RR.—Slatington,  Pa.,  to  Hainesburgh  June.,  N.  J.,  34.42  m.; 
Swartswood  June.,  N.  J.,  to  Liberty  Corners,  N.  Y.,  21.20  m.;  branch,  Howerton  June,  to  Howerton,  Pa.,  0.80m.; 
Canipbell  Hall  Connecting  BE.,  Liberty  Corners  to  Pine  Island,  N.  Y.,  3.78  m. — total,  60.20  miles.  Trackage: 
N.  Y;,  S.  &  W.  RR.,  Hainesburgh  June,  to  Swartswood,  N.  J.,  18.63  m.;  Erie  RR.,  Pine  Island  to  Campbell  Hall, 
N.  Y.,  16.79m. — total,  35.42  miles.  Total  mileage  operated,  95.62  miles.  Sidings  owned,  11.82  miles.  Gauge, 
4  ft.  8£  in.  Rail  (steel,  57.22  m.),  54  to  70  Ibs.  Organized  April  2,  1895,  as  successor  to  the  Pennsylvania,  Pough- 
keepsie and  Boston  RR.  Co.,  whose  property  was  sold  under  foreclosure  Dec.  14, 1894.  (See  MANUAL  for  1898, 
page  74.)  Locomotives,  3.  Cars— passenger,  2;  freight  (box),  22;  caboose,  2— total,  26. 

Operations,  year  ending  June  30,  1898.— Trains  run  (mixed),  105,000  miles.  Passengers  carried,  88,751; 
carried  one  mile,  327,682.  Tons  freight  moved,  203,000 ;  ton-miles,  3,344,643.  Earnings  (passenger,  $9,830 ; 
freight,  $58,531;  other,  $2,688),  $71,049.  Operating  expenses,  $60,122.  Net  earnings,  $10.927.  Payments:  Interest 
on  debt,  $6,808;  taxes,  $2,381— total,  $9,189.  Surplus,  $1,738;  deficit  forward,  $11,366;  net  deficit,  $9,628. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($50  shares),  $1,500,000;  funded  debt,  $403,000; 
bills  payable,  $107,719;  current  liabilities,  $9,272— total,  $2,019,991.  Contra  :  Cost  of  road  and  equipment, 
$1,970,836;  securities  owned,  $28,000;  cash  and  current  assets,  $11,527;  profit  and  loss,  $9,628— total,  $2,019,991. 

Funded  debt  consists  of  ($1,000,000  auth.)  1st  mtge.  5  p.  c.  50-yr.  $1,000  coupon  bonds,  due  July  1,'  1945, 
interest  Jan.  and  July,  at  company's  office,  Philadelphia,  Pa.  Trustee  of  bonds  :  Fidelity  Insurance,  Trust  and 
Safe  Deposit  Co.,  Philadelphia,  Pa. 

accrued,  $62,500— total,  $312,500.  Contra:  Cost  of 
road,  $250,000;  profit  and  loss,  $62,500— total,  $312,- 
500.  Funded  debt  consists  of  ($500,000  auth.)  1st 
mtge.  50-yr.  5  p.  c.  bonds,  dated  Aug.  1,  1889,  in- 
terest Feb.  and  Aug.  J.  C.  Stanton,  Pres.;  D.  J. 
McNiece,  Sec.  &  Treas.,  New  York,  N.  Y.  General 
Office,  146  Broadway,  New  York,  N.  Y. 


CAMPBELL    HALL    CONNECTING    RR.— Pine 

Island,  N.  Y.,  to  New  Jersey  State  Line,  3.78  m.; 
total  track,  4.11  miles.  Rail  (steel,  3.78  m.),  54  and 
60  Ibs.  Gauge,  4  ft.  8i  in.  Chartered  April  3,  1889. 
Owned  and  operated  by  the  Lehigh  and  New  England 
RR.  Co.  General  Balance  Sheet,  June  30,  1898.— 
Capital  stock  (shares,  $100;  auth.,  $500,000),  $125,- 
000;  funded  debt,  $125,000;  interest  on  bonds  due  and 


Directors  (L.  &  N.  E.  RR.  Co.).— Wm.  Jay  Turner,  Wm.  B.  Scott,  W.  W.  Gibbs,  Simon  Pfaelzer,  John  W. 
Moffly,  W.  W.  Kurtz,  Philadelphia,  Pa.;  Conrad  Miller,  Bangor,  Pa.  OFFICERS  :  WILLIAM  JAY  TURNER,  Pres.; 
Wm.  B.  Scott,  Vice-Pres.;  Joseph  R.  Sagee,  Sec.  &  Treas.,  Philadelphia,  Pa.;  E.  C.  Young,  Auditor,  Pen  Argyl, 
Pa.  GENERAL  OFFICE,  929  Chestnut  St.,  Philadelphia,  Pa. 

LIGONIER  VALLEY  RR.— Latrobe  to  Ligonier,  Pa.,  10.5  miles.  Gauge,  4  ft.  9  in.  Rail  (steel),  56 
and  70  Ibs.  Chartered  as  Latrobe  and  Ligonier  RR.  Co.,  April  15,  1853;  supplementary  charter,  May  2,  1871. 
Name  changed  and  road  opened  Nov.  17,  1877.  Locomotives,  3.  Cars— passenger,  5;  baggage,  etc.,  2;  freight 
(box,  2;  flat,  10),  12;  other,  2-total,  21. 

Operations,  year  ending  June  30,  1898.— Trains-run  (passenger,  20,623;  freight,  8,249;  mixed,  3,890),  32,762 
miles.  Passengers  carried,  237,190;  carried  one  mile,  1,490,829.  Tons  freight  moved,  219,765;  ton-miles,  1,131,737. 
Earnings  (passenger,  $28,455;  freight,  $28,951),  $57,406.  Operating  expenses,  $35,858.  Net  earnings,  $21,548. 
Payments  :  Interest  on  bonds,  $3,750;  dividends  (6  p.  c.),  $9,600;  other  charges,  $1,669— total,  $15,019.  Surplus, 
$6,529. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($50  shares),  $160,000;  fnnded  debt,  $75,000; 
profit  and  loss,  $57,382— total,  $292,382.  Contra:  Cost  of  road  and  equipment,  $282,729:  cash  and  current  assets, 
19,658— total,  $292,382. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  20-yr.  $1,000  coupon  bonds,  due  April  1,  1907,  interest  April  and 
Oct.,  at  office  of  T.  Mellon  &  Sons,  Pittsburgh,  Pa.  Trustee  of  bonds  :  Fidelity  Title  and  Trust  Co.,  Pitts- 
burgh, Pa. 

Directors  (elected  Jan.  10, 1898).— Thos.  Mellon,  T.  A.  Mellon,  A.  M.  Thome,  J.  R.  Mellon,  A.  W.  Mellon, 
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R.  B.  Mellon,  Pittsburgh.  Pa.;  Geo.  Senft,  Ligonier,  Pa.    OFFICERS  :  THOS.  MELT-ON,  Pres.;  R.  B.  Mellon,  Treat.; 

A.  W.  Mellon,  Sec.;  J.  R.  Mellon,  And.,  Pittsburgh,  Pa.    GENERAL  OFFICE,  Ligonier,  Pa. 

LITTLE  FALLS  AND  DOLGKEVILLE  RR.  —Little  Falls  to  Dolgeville,  N.  Y.,  10.32  m.;  total 
track  (steel  ;  60  Ibs.),  11.32  miles.  Gauge,  4  ft.  84-  in.  Chartered  Feb.  20,  1891  ;  road  built  in  1892,  and  turned 
over  to  company  by  contractor  Jan.  1,  1894.  Locomotives,  2.  Cars— passenger,  4;  freight  (box,  2;  flat,  4),  6— 
total,  10. 

Operations,  year  ending  June  30,  1898.— Trains  run  (mixed),  17,504  miles.  Passengers  carried,  24,461; 
carried  one  mile,  233,909.  Tons  freight  moved,  15,492;  ton-miles,  151,666.  Earnings  (passenger,  $11,406;  freight, 
$28,125;  other,  $1,884),  $41,415.  Operating  expenses,  $24,779.  Net  earnings,  $16,636.  Payments  :  Interest  on 
bonds,  $19.500;  taxes,  $3,174— total,  $22,674.  Deficit,  $6,038;  surplus  forward,  $5,822;  net  deficit,  $216. 

General  Balance  Sheet,  June  30,  1898.  —Capital  stock  ($100  shares),  $250,000;  funded  debt,  $325,000; 
current  liabilities,  $2,201;  interest  on  bonds,  $10,450— total,  $587,654.  Contra:  Cost  of  road  and  equipment, 
$582,882;  cash  and  current  assets,  $4,556;  profit  and  loss,  $216— total,  $587,654. 

Funded  debt  consists  of  $250,000  1st  mtge.  6  p.  c.  30-yr.  coupon  bonds,  due  Feb.  2,  1921,  interest  Jan.  and 
July,  and  $75,000  ($100,000  auth.)  2d  mtge.  6  p.  c.  30-yr.  coupon  bonds,  due  May  1,  1924,  interest  May  and  Nov. 
Interest  payable  at  the  office  of  the  trustee,  the  Metropolitan  Trust  Co.,  New  York,  N.  Y.  Interest  is  in  default 
since  July,  1898. 

Directors  (elected  July  22,  1897).— Carl  Amann,  Alfred  Dolge,  E.  A.  Brown,  Ernest  Polscher,  Julius  Breck- 
woldt,  Edward  Dedicke,  Theo.  H.  Roth,  Dolgeville,  N.  Y.;  E.  R.  Wanckel,  Karl  Fink,  New  York,  N.  Y.;  Titus 
Sheard,  W.  G.  Millieran,  J.  S.  Barnett,  J.  J.  Gilbert,  Little  Falls,  N.  Y.  OFFICERS  :  CARL  AMANN,  Pres..  New 
York,  N.  Y.;  Titus  Sheard,  1st  Vice-Pres.,  Little  Falls,  N.  Y.;  Alfred  Dolge,  2tf  Vice-Pres.,  Dolgeville,  N.  Y.;  E. 
R.  Wanckel,  Sec.  &  Treas.,  New  York,  N.  Y.  GENERAL  OFFICE,  Dolgeville,  N.  Y. 

LIVONIA  AND  LAKE  CONEST7S  RR.— Erie  Junct.  to  West  Livonia,  N.  Y.,  1.5  m.;  West  Li- 
vonia to  Livonia  Breaker  of  the  Retsof  Mining  Co.,  1.5  m. — total,  3  miles.  Gauge,  4  ft.  8^  in.  Rail  (steel),  70  Ibs. 
Chartered  Aug.  5,  1895,  to  build  from  West  Livonia  to  a  point  on  ConesusLake  near  the  town  of  Lakeville.  Road 
opened  Feb.  1, 1896.  Operated  for  freight  purposes  only,  under  a  traffic  arrangement  with  the  Erie  RR.  Co.  Owns 
no  equipment. 

Operations,  year  ending  June  30, 1898.— Trains  run  (freight),  18,189  miles.    Tons  freight  moved,  109,124  ; 
ton-miles,  163,689.    Earnings  (freight),  $21,891.    Operating  expenses,  $19,936.    Net  earnings,  §2,045.    Payments:, 
Taxes,  $27  ;  dividends  (3  p.  c.),  $1,800— total,  $1,827.     Surplus,  $218  ;  surplus  forward,  $4,259— total  ($4,477,  less 
yard  and  terminal  rent  for  1896,  hitherto  unpaid,  $4,427),  $50. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $60,000  ;  current  liabilities,  $5,419  ; 
dividends  unpaid,  $1,862 ;  profit  and  loss,  $50— total,  $67,331.  Contra:  Cost  of  road  and  equipment,  $60,000; 
cash  and  current  assets,  $7,331— total,  $67,331. 

Directors.— E.  L.  Fuller,  C.  R.  Fuller,  Scranton,  Pa.;  Milo  M.  Belding,  Milo  M.  Belding,  Jr.,  Jas.  C.  Col- 
gate, Wm.  B.  Putney,  New  York,  N.  Y.;  J.  N.  Smith,  Lynn,  Mass.;  D.  Hyman,  Rochester,  N.  Y.;  H.  D.  Fuller, 
Bayonne,  N.  J.  OFFICERS  :  E.  L.  FULLER,  Pres.  &  Treas.;  II.  H.  Sivelly,  Sec.,  Scranton,  Pa.;  D.  Hyman,  S>t))t. 
&  Gen.  Fgt.  Agt.,  Livonia  Station,  N.  Y. 

McKEESPORT  CONNECTING  RE-.— McKeesport  to  Port  Perry,  Pa.,  4  miles.  Rail  (steel),  61*  Ibs. 
Gauge,  4  ft.  8}  in.  Chartered  March  20,  1889  ;  road  opened  March  1,  1891.  Locomotives  (leased,  2),  4.  Cars- 
freight  (flat),  50  ;  other,  6— total,  56. 

Operations,  year  ending  June  30,  1898. — Earnings  (freight),  $55,307.  Operating  expenses,  $50,177.  Net 
earnings,  $5,130.  Paid  dividends  (12J-  p.  c.),  $5,000.  Surplus,  $130  ;  surplus  forward,  $10,974— total,  $11,104. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $40,000  ;  current  liabilities,  $26,498  ; 
profit  and  loss,  $11,104— total,  $77,602.  Contra;  Cost  of  road  and  equipment,  $52,050  ;  cash  and  current  assets, 
$25,552— total,  $77,602. 

Directors  (elected  Jan.  24,  1899).— E.  C.  Converse,  New  York,  N.  Y.  ;  Horace  Crosby,  W.  N.  Martin,  Wm. 

B.  Schiller,  C.  I.  O'Connor,  McKeesport,  Pa.  ;   G.  Bruce  Harton,  Pittsburgh,  Pa.    OFFICERS  :  HORACE  CROSBY, 
Pres.;  Wm.  B.  Schiller,  Sec.,  Treas.  &  Supt.,  McKeesport,  Pa.  ;  E.  C.  Converse,  Gen.  Man.,  New  York,  N.  Y.  ; 
A.  T.  Stewart,  Aud.,  McKeesport,  Pa.    GENERAL  OFFICE,  McKeesport,  Pa. 

McKEESPORT  TERMINAL  RR.-In  McKeesport,  Pa.,  0.51  m.;  total  track  (steel  ;  75  Ibs.),  0.75 
mile.  Gauge,  4  ft.  8i  in.  Organized  July  30,  1896  ;  road  opened  Jan.  1,  1897.  Locomotive,  1.  Cars— freight 
(flat,  6  ;  coal,  3),  9. 

Operations,  year  ending  June  30,  1898.— Tons  freight  moved,  121,114.  Earnings  (freight),  $11,013.  Oper- 
ating expenses,  $5,936.  Net  earnings,  $5,077  ;  surplus  forward,  $1,427— total  surplus,  $6,504. 

General  Balance  Sheet,  June  SO,  1898.— Capital  stock  paid  in  ($100,000  auth.;  $50  shares),  $12,000  ;  cur- 
rent liabilities,  $659  ;  profit  and  loss,  $6,504— total,  $19,163.  Contra :  Cost  of  road  and  equipment,  $18,731  ;  cash 
and  current  assets,  $432— total,  $19.163. 

Directors  (elected  Jan.  20,  1899).— Richard  G.  Wood,  Alan  W.  Wood,  Thos.  D.  Wood,  Alan  D.  Wood, 
McKeesport,  Pa.;  P.  F.  Smith,  Allegheny,  Pa.  OFFICERS:  RICHARD  G.  WOOD,  Pres.;  Alan  W.  Wood,  Vice-Pres. 
&  Treas.;  W.  M.  Oberlin,  Sec.  &  Aud.,  McKeesport,  Pa.  GENERAL  OFFICE,  McKeesport,  Pa. 

MANAHAWKIN  AND  LONG  BEACH  TRANSPORTATION  CO.-Incorp.  Dec.  30,  1893. 
Operates  the  Barnegat  RR.  under  lease,  and  the  Philadelphia  and  Beach  Haven  RR.  from  Manahuvvkin  to  Beach 
Haven,  N.  J.,  12m.,  under  contract— total,  19.73  miles.  (See  MANUAL  for  1895,  page  1388,  and  for  statement  of 
Philadelphia  and  Beach  Haven  RR.,  see  GENERAL  INDEX.)  Locomotive,  1.  Cars  (passenger,  1  ;  baggage,  etc., 
1 ;  freight  flats,  2),  4.  Capital  stock,  $10.000  ;  no  bonds. 

Operations,  etc.— All  information  refused. 


BARNEGAT  RR.— Barnegat  City  June,  to  Barn- 
egat City,  N.  J.,  7.73  miles.  Gauge,  4  ft.  8J  in. 
Operated  under  lease  (annual  rental,  $100)  since 
March  14,  1894,  by  the  Manahawkin  and  Long  Beach 
Transportation  Co.  (See  Manual  for  1895,  p.  1388.) 


$50.158.  Contra:  Cost  of  road,  etc.,  $50,000;  cash, 
$158— total,  $50,158.  W.  J.  Sewell,  Pres.,  Camden, 
N.  J.;  F.  W.  Schiwarz,  Sec.;  John  M.  Wood,  Trens., 
Philadelphia,  Pa.  General  Office,  Broad  Street  Sta- 
tion, Philadelphia,  Pa. 


Capital   stock,    $50,000;    profit   and   loss,    $158— total, 

Directors  (M.  &  L.  B.  T.  Co.).— I.  A.  Lee,  Geo.  Pfeiffer,  Jr.,  Camden,  N.  J. ;  Thomas  Callahan,  Francis  Feni- 
more,  B.  F.  Archer,  Camden,  N.  J.;  Alfred  Hugg,  W.  H.  Sayen,  Philadelphia,  Pa.;  W.  J.  Thompson,  Gloucester, 
N.  J.  OFFICERS:  GEO.  PFEIFFER,  JR.,  Pres.;  B.  F.  Archer,  Vice-Pres.;  Isaac  A.  Lee,  Gen.  Mgr.,  Camden,  N. 
J.;  Francis  Fenimore,  Sec.  &  Treas.,  Philadelphia,  Pa. 

MARINE  RY.— Manhattan  Beach  Hotel  to  Brighton  Beach,  Coney  Island,  N.  Y.,  0.326m.;  2d  track. 
0.326m.;  sidings,  0.036  mile.  Gauge,  4  ft.  8£  in.  Rail  (steel),  62.}  Ibs.  Chartered  Feb.  27,  1878;  road  opened 
July  19,  1878.  This  company  was  formerly  controlled  by  the  Long  Island  RR.  Co.  The  road  is  now  operated  in- 
dependently. Locomotives,  2.  Cnrs  (passenger^  4. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  203,435.  Earnings  (passenger),  $5,086.  Oper- 
ating expenses,  $7,286.  Deficit,  $2,200  ;  taxes  paid,  $27— total,  $2,227. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $50,000  ;  current  liabilities,  $30.398  ; 
profit  and  loss,  $12,897— total,  $93,295.  Contra;  Cost  of  road  and  equipment,  $90,842  ;  cash  and  current  assets, 
$2,453-total,  $93,295. 
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Directors.— Austin  Corbin,  Geo.  S.  Edgell,  J.  K.  O.  Sherwood,  W.  G.  Bosworth,  New  York,  N.  Y.; 
Frederick  Cook,  Orange,  N.  J.;  W.  J.  Kelly,  Brooklyn,  N.  Y.;  D.  S.  Voorhees,  Woodbridge,  N.  J.  OFFICERS  : 
GEO.  S.  EDGELL,  Pres.;  Austin  Corbin,  Vice-Pres.;  W.  G.  Bosworth,  Treas.;  D.  S.  Voorhees,  Sec.,  New  York, 
N.  Y.  GENERAL  OFFICE,  192  Broadway,  New  York,  N.  Y. 

MEDIX  BTJN  BB.—  Medix  Run  to  Big  Medix,  Pa.,  5  m.;  branch,  Big  Medix  to  Huntley's  Camp.,  3  m.; 
spur  from  main  line  to  mill  and  tannery,  0.5  m.— total,  8.5  m.;  total  track  (steel  ;  40  Ibs.),  9.5  miles.  Gauge,  4  ft. 
8  in.  Chartered  Feb.  7,  1895  ;  road  opened  as  a  private  logging  road  in  Sept.,  1893.  Early  in  1898  the  main  line 
from  Big  Medix  to  Orchard  Station,  3  m.,  was  abandoned,  and  the  material  taken  therefrom  used  in  building  the 
branch  to  Huntley's  Camp.  Locomotives,  2.  Cars  (flat,  4  ;  logging,  20),  24. 

Operations,  year  ending  June  30,  1898.— Gross  earnings  (freight),  $2,745.  Operating  expenses,  $7,347. 
Deficit,  $4,602. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($80,000  auth.;  $50  shares),  $70,200  ;  cur- 
rent liabilities,  $9,329— total,  $79,529.  Contra  :  Cost  of  road  and  equipment,  $66,305  ;  materials,  etc.,  $190  ;  profit 
and  loss,  $13,034— total,  $79,529. 

Directors  (elected  Feb.  8,  1899).— Geo.  E.  Dodge,  New  York,  N.  Y.;  J.  W.  Hartman,  L.  A.  Amsden,  Medix 
Run,  Pa.;  Isaac  S.  Case,  N.  S.  Brittain,  Geo.  H.  Rlioads,  Tobyhanna  Mills,  Pa.;  G.  W.  Huntley,  Driftwood,  Pa. 
OFFICERS:  GEO.  E.  DODGE,  Pres.,  New  York,  N.  Y. ;  F.  D.  Soper,  Sec.,  Brooklyn,  N.  Y.;  J.  W.  Hartman,  Treas. 
&  Gen.  Supt.,  Medix  Run,  Pa.  GENERAL  OFFICE,  Medix  Run,  Pa. 

MIDDLEBTJBG  AND  SCHOHAKJE  BB.— Middleburg  to  Schoharie,  N.  Y.,  5.33  m. ;  total  track 
(steel,  5.33  m.),  6.33  miles.  Rail,  45,  50  and  56  Ibs.  Gauge,  4  ft.  8|  in.  Chartered  May  8,  1867;  road  opened  Oct. 
19,  1868.  Locomotive,  1.  Cars— passenger,  1;  other,  1— total,  2. 

Operations,  year  ending  June  33,  1898.— Trains  run  (mixed),  11,000  miles.  Passengers  carried,  13,168; 
carried  one  mile,  68,974.  Tons  freight  moved,  4,450;  ton-miles,  23,733.  Earnings  (passenger,  $3,762;  fre'ight,  $4,- 
088;  other,  $823),  $8,673.  Operating  expenses,  $5,307.  Net  earnings,  $3,365.  Payments:  Interest  on  bonds,  $900; 
taxes,  $499;  dividends  (1  p.  c.),  $870— total,  $2,209.  Surplus,  $1,096;  surplus  forward,  $2,079— total,  $3,175. 

General  Balance  Sheet/ June  30,  1898. —Capital  stock  paid  in  ($100,000  auth.;  $100  shares),  $87,000; 
funded  debt,  $18,000;  current  liabilities,  $466;  interest  accrued  and  due,  $150;  profit  and  loss,  $3,175— total,  $108,- 
791.  Contra:  Cost  of  road  and  equipment,  $103,575;  materials,  etc.,  $590;  cash  and  current  assets,  $4,626— total, 
$108,791. 

Fun'ded  debt  consists  of  refunded  mtge.  5  p.  c.  20-yr.  coupon  bonds,  due  May  1,  1916,  interest  May  and  Nov. 
Trustees  of  bonds:  Dow  Beekman  and  D.  D.  Frisbie,  Middleburg,  N.  Y. 

Directors.— G.  N.  Frisbie,,  Duryea  Beekman,  G.  L.  Danforth,  Dow  Beekman,  J.  L.  Engle,  W.  E.  Bassler, 
H.  A.  Vroman,  D.  D.  Frisbie,  J.  B.  Badgley,  Nathaniel  Manning,  W.  H.  Neville.  Middleburg,  N.  Y.;  Emmet 
Haines,  Fultonhain,  N.  Y.  OFFICERS:  G.  N.  FRISBIE,  Pres.;  Duryea  Beekman,  Vice-Pres.;  Geo.  L.  Danforth, 
Treas.;  Daniel  D.  Frisbie,  Sec.,  Middleburg,  N.  Y.  GENERAL  OFFICE,  Middleburg,  N.  Y. 

MOHNSVILLE  AND  ADAMSTOWN  BB.-Mohnsville  to  Adamstown,  Pa.,  8  miles.  Gauge,  4 
ft.  8£  in.  Rail  (steel),  —  Ibs.  Organized  May  29,  1894;  road  opened  in  1896-97.  Locomotives,  2.  Passenger  cars,  3. 

Operations,  year  ending  June  30,  1898.— Earnings  (passenger),  $5,446.  Operating  expenses,  $5,573.  Defi- 
cit $127. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($75,000  auth.),  $22,992;  funded  debt 
(description  not  given),  $46,624;  current  liabilities,  $3,736 — total,  $73,352.  Contra:  Cost  of  road  and  equipment, 
$70^073;  cash  and  current  assets,  $125;  profit  and  loss,  $3,154— total,  $73,352. 

Directors  (elected  Jan.,  1898).— Esaias  Billingfeet,  Rufus  M.  Hyman,  Henry  G.  Mohn,  John  Zerbe,  Elmer 
E.  Billingfeet,  Adamstown,  Pa. ;  Isaac  S.  Spatz,  Mohn's  Store,  Pa. ;  S.  W.  Miller,  Henry  C.  Geissler,  J.  B.  Sterley, 
Wellington  Van  Reed,  Vincents.  Seltzer,  Jas.  W.  Shepp,  Reading,  Pa.  OFFICERS  :  L.  T.  CUSTER,  Pres.;  Esaias 
Billingfeet,  Vice-Pres.;  Vincent  S.  Seltzer,  Sec.  &  Treas.;  J.  H.  Passmore,  Gen: Man.,  Reading,  Pa.  GENERAL 
OFFICE,  Reading,  Pa. 

MONONGAHELA  CONNECTING  RB.— Ormsby  Station,  P.,  V.  &  C.  RR.,  to  Laughlin,  B.  &  O. 
RR.,  0.85  in.;  branches,  P.  &  L.  E.  RR.  connection,  0.5  m.;  West  Branch,  0.71  m.;  East  Branch,  0.24  m.;  other, 
1.47  m.— total,  3.77  m. ;  total  track  (steel :  60  and  70  Ibs.),  16.59  miles.  Gauge,  4  ft.  8f  in.  Incorp.  in  1885  ;  road 
opened  June  1,  1887.  Locomotives,  8.  Freight  cars  (gondola),  29;  other,  4— total,  33. 

Operations,  year  ending  June  30,  1898.— Earnings  (freight),  $202,979.  Operating  expenses,  $122,268.  Net 
earnings,  $80,711.  Payments:  Interest  on  bonds,  $12,000;  taxes,  $4,452;  rentals,  $3,383;  dividends  (8  p.  c),  $36,- 
000— total,  $55,835.  Surplus,  $24,876;  surplus  forward,  $65,878— total,  $90,754. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($500,000  auth.;  $100  shares),  $450,000; 
funded  debt  (1st  mtge.  bonds),  $200,000;  accounts  payable,  $12,340;  earnings,  applied  to  construction  and  equip- 
ment, $101,348;  interest  accrued  on  bonds,  $6,000;  profit  and  loss,  $90,754— total,  $860,442.  Contra:  Cost  of 
road  and  equipment,  $751,348;  materials,  etc.,  $9,292;  cash  and  current  assets,  $99,802— total,  $860,442. 

Directors  (elected  Jan.  11, 1899).— Henry  A.  Laughlin,  B.  F.  Jones,  B.  F.  Jones,  Jr.,  George  M.  Laughlin, 
W.  L.  King,  W.  L.  Jones,  James  Laughlin,  Jr.,  Pittsburgh,  Pa.  OFFICERS  :  HENRT  A.  LAUGHLIN,  Pres.;  James 
Laughlin,  Jr.,  Vice-Pres.  &  Treas.;  Benjamin  Page,  Sec.  &  And.;  W.  W.  Willock,  Gen.  Man.,  Pittsburgh,  Pa. 
GENERAL  OFFICE,  Pittsburgh,  Pa. 

MONTOTTB  BB.—  Montour  June,  to  Imperial,  Pa.,  11  m.;  total  track  (steel ;  60  and  70  Ibs.),  14.5  miles. 
Gauge,  4  ft.  8£  in.  Chartered  Sept.  10,  1877.  Locomotives,  3.  Cars— passenger,  3;  freight,  206— total,  209. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  22,792;  freight,  13,640),  36,432  miles.  Pas- 
sengers carried,  32,117;  carried  one  mile,  270,489.  Tons  freight  moved,  238,769;  ton-miles,  2,315,152.  Earnings 
(passenger,  $11,075;  freight,  $30,670;  other,  $729),  $42,474.  Operating  expenses,  $37,371.  Net  earnings,  $5,103. 
Deductions,  $6,288.  Deficit,  $1,185. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($50  shares),  $100,000;  funded  debt,  $100,000; 
current  liabilities,  $6,000;  profit  and  loss,  $30,894— total,  $236,894.  Contra:  Cost  of  road  and  equipment,  $208,250; 
cash  and  current  assets,  $28,644— total,  $236,894. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  10-yr.  bonds,  due  July  1, 1889,  interest  Jan.  and  July.  Trustee  of 
bonds:  Union  Trust  Co.,  Philadelphia,  Pa. 

Directors  (elected  March  23,  1898).— W.  J.  McKinnie,  Cleveland,  O. ;  U.  A.  Andrews,  J.  R.  McCreery,  G. 
W.  Van  Fleet,  Pittsburgh,  Pa.;  W.  C.  Andrews,  New  York,  N.  Y.;  L.  E.  Cochran,  Youngstown,  O.  OFFICERS: 
W.  J.  McKiNNTE,  Pres.;  Wm.  M.  Short,  Sec.:  U.  A.  Andrews,  Gen.  Mgr.;  H.  J.  McKinnie,  And.,  Pittsburgh,  Pa. 
GENERAL  OFFICE,  Pittsburgh,  Pa. 

MOBBIS  COUNTY  BB.— Charlottebnrg  June,  to  Morris  Co.  June.,  N.  J.,  14  m.  ;  Wharton  Sta. 
to  WharCon  June.,  4m.— total,  18  miles.  Rail  (steel),  60  Ibs.  Gauge,  4  ft.  8}m.  Road  built  in  1886  ;  opened  from 
Green  Pond  to  Port  Oram,  N.  J.,  12  m.,  in  1887.  In  1888  the  Charlotteburg  and  Green  Lake  RR.  was  acquired. 
The  company  owns  1  locomotive  and  1  combination  car,  and  leases  10  flat  cars. 

Operations,  year  ending  June  30,  1898.— Trains  run  (mixed),  26,100  miles.  Passengers  carried,  2,320.  Tons 
freight  moved,,93,517.  Earnings  (passenger,  8520;  freight,  $20,084;  other,  $23),  $20,627.  Operating  expenses,  $20,- 
698.  Deficit,  $71. 

Financial  Statement,  June  30,  1898.— Capital  stock,  $300,000;  funded  debt,  1st  mtge.  6  p.  c.  30-yr.  $1,000 
coupon  bonds,  dated  Sept.,  1886,  interest  March  and  Sept.,  $300,000. 
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Directors  (elected  Dec.  6,  1898).— Joseph  Wharton,  Wm.  R.  Wharton,  J.  Bertram  Lippincott,  Robert  Roger 
Haydock,  Philadelphia,  Pa. ;  Elias  Wright,  Atlantic  City,  N.  J. ;  Frederick  \roigt,  Harry  0.  Wenner,  Camden, 
N.  J.;  Garret  A.  Hobart,  Alexander  Elliott,  Jr.,  Paterson,  N.  J.;  Edward  Kelly,  Andrew  M.  Ryan,  Port  Oram, 
N.  J. ;  Robert  F.  Oram,  Sr.,  Dover,  N.  J.  OFFICERS:  JOSEPH  WHARTON,  Pres*,  Philadelphia,  Pa.;  Edward 
Kelly,  Vice-Pres.,  Sec.  &  Treas.,  Port  Oram,  N.  J.  GENERAL  OFFICE,  Port  Oram,  N.  J. 

MOUNT  HOPE  MINERAL  BE,.— Mount  Hope  to  Port  Oram,  N.  J.,  3.54  miles.  Rail  (steel),  56  Ibe. 
Gauge,  4  ft.  8i  in.  Locomotives,  2. 

Operations,  year  ending  June  30,  1898. — Information  refused;  for  latest  statement,  see  MANUAL  for  1898 
page  77.  Capital  stock  (shares,  $100),  $160,000.  Cost  of  road,  $138,450. 

Directors.— John  I.  Blair,  Blairstown,  N.  J.;  D.  C.  Blair,  Belvidere,  N.  J.;  W.  P.  Hardenbergh,  Newark, 
N.  J.;  Walter  Scranton,  East  Orange,  N.  J.;  Samuel  Sloan,  Moses  Taylor  Pyne,  J.  P.  Higginson,  New  York,  N.Y. 
OFFICERS  :  WALTER  SCRANTON,  Pres.;  J.  P.  Higginson,  Sec.  &  Treas.,  New  York,  N.  Y.  GENERAL  OFFICE,  52 
Wall  Street,  New  York,  N.  Y. 

MOUNT  JEWETT,  CLERMONT  AND  NORTHERN  RR.—  Mount  Jewett  to  Marvindale, 
Pa.,  7.6  m.;  total  track  (steel;  40  and  CO  Ibs.),  10.54  miles.  Gauge,  4  ft.  8|  in.  Consolidation,  May  2(5,  1897,  of  the 
Mount  Jewett  and  Smethport  RR.  Co.,  owning  the  line  as  above,  and  the  Emporium  and  Mt.  Jewett  RR.  Co.  (see 
MANUAL  for  1897,  page  70;.  Locomotives,  2.  Cars— passenger,  2;  freight  (flat),  34— total,  36. 

Operations,  year  ending  June  30,  1898.— Trains  run  (freight,  3,120;  mixed,  7,800),  10,920  miles.  Passengers 
carried,  2,648;  carried  one  mile,  13,240.  Tons  freight  moved,  69,959;  ton-miles,  349,795.  Earnings  (passenger, 
$531;  freight,  $20,829),  $21,360.  Operating  expenses,  $14,014.  Net  earning?,  $7,346;  other  receipts,  $192— total, 
$7,538.  Paid  taxes,  $1,861.  Surplus,  $5,677;  surplus  forward,  $1,447— total,  $7,124. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $350,000;  profit  and  loss,  $7,123— 
total,  $357,123.  Contra :  Cost  of  road  and  equipment,  $353,901 ;  cash  arid  current  assets,  $3,222— total,  $357,123. 

Directors  (elected  Jan.  9, 1899).— Edwin  E.  Tait,  Thos.  P.  Thompson,  Edwin  F.  Clark,  Franklin  P.  Hazel- 
ton,  Courtney  E.  Hazelton,  William  C.  Purple,  Chas.  D.  Purple,  Bradford,  Pa.  OFFICERS  :  F.  P.  HAZELTON, 
Pres.  ;  Edwin  F.  Clark,  Vice-Pres.  efe  Gen.  Mgr.;  Edwin  E.  Tait,  Treas. ;  Courtney  E.  Hazelton,  Sec.  eft  And., 
Bradford,  Pa.  GENERAL  OFFICE,  Bradford,  Pa. 

MOUNT  JEWETT,  KINZUA  AND  RITERVILLE  RR.— Mt.  Jewett  to  Camp  Halsey,  Pa.,  5 
m. ;  switches,  2.97  m. ;  total  track  (steel  -50  Ibs.),  7.97  miles.  Leased  lines  :  Kinzua  Hemlock  Hit.,  9.42  m. ;  Mead 
Run  JiS.,7.11  m.— total,  16.53  miles.  Total  operated,  25.50  miles.  Gauge,  4ft.8i  in.  Incorp.  April  27,  1889; 
main  line  opened  in  1889.  Kinzua  Hemlock  RR.  leased  Dec.  15,  1891  ;  Mead  Run  RR.,  in  1897.  Under  a  contract 
made  in  1897,  the  South  Branch  RR.  Co.  has  joint  use  of  this  road  between  Mt.  Jewett  Tannery  and  the  Erie  RR., 
at  a  rental  for  the  first  year  of  $250  ;  during  the  next  four  years,  $1,150  per  annum,  and  $500  yearly  thereafter. 
Locomotives,  4.  Cars— passenger,  2  ;  freight  (box,  2  ;  flat,  12),  14  ;  logging,  35  ;  other,  1— total,  52.  This  equip- 
ment is  leased  from  the  subsidiary  companies.  (See  subjoined  statements.) 

Operations,  year  ending  June  30,  1898. — Trains  run  (freight,  13,082  ;  mixed,  21,542),  34,624  miles.  Passen- 
gers carried,  14,762 ;  carried  one  mile,  73,789.  Tons  freight  moved,  146,644  ;  ton-miles,  890,492.  Earnings  (pas- 
senger, §3,061  ;  freight,  $45,888  ;  other,  §838),  $49,787.  Operating  expenses,  $31,378.  Net  earnings,  $18,409.  De- 
ductions, $14,751.  Surplus,  §3,658. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($50  shares),  $80,000  ;  funded  debt,  $50,000  ; 
current  liabilities,  $25,675 ;  interest  accrued,  not  due,  $625  ;  profit  and  loss,  $8,179— total,  $164,479.  Contra  : 
Cost  of  road  and  equipment,  $79,351  ;  stocks  owned,  $65,950  ;  materials,  etc.,  $2,538  ;  cash  and  current  assets, 
$16,640— total,  $164,479. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  bonds,  issued  $40,000  April  1,  1K91,  interest  April  and  Oct.,  and 
$40,000  Dec.  15,  1891,  interest  June  and  Dec.— total  issued,  $80,000  ;  retired,  $30,000.  Interest  payable  at  the  com- 
pany's office. 


KINZDA  HEMLOCK  RR.— Camp  Halsey  to 
Westline,  Pa.,  10.42  m.— total,  12.55  miles.  Gauge, 
4  ft.  8i  in.  Rail  (steel),  50  Ibs.  Locomotives,  4. 


8i  in.  Chartered  April  30,  1897;  road  opened  in  1897 
and  1898.  Leased  for  20  years  to  the  Mt.  Jewett, 
Kinzua  and  Riterville  RR.  Co.,  at  a  rental  of  50 


Cars— passenger,  2;   freight   (box,   2;   flat,   2),   4;   log-  I  p.   c.   of  the  freight  earnings  of  the   road,    all  other 

ging,    25;    other,    1 — total,    82.    Organized    June    12,  earnings  going  to  the  lessee.    The  South  Branch  RR. 

1890.    Leased   for  99  years   from  Jan.,    1892,    to   the  ,  Co.  has  trackage  rights  over  2.33  miles  of  this  road 

Mt.  Jewett,  Kinzua  and  Riterville  RR.  CoT,  for  three-  at  a  rental  of  $1,100  per  annum  for  1898,   1899  and 


eighths  of  net  earnings  of  both  roads.  Balance  Sheet, 
June  30,  1898.— Capital  stock,  $112,100;  current  lia- 
bilities, $8,468;  profit  and  loss,  $17,014— total,  repre- 
senting cost  of  property,  $137,582.  Thos.  L.  Kane, 
Pres.,  Kane,  Pa.;  Elisha  K.  Kane,  Sec.;  Z.  E.  Kane, 
Treas.,  Kushequa,  Pa.  Corporate  Office,  Kushequa, Pa. 
MEAD  RUN  RR.— Mt.  Jewett,  Pa.,  to  S.  &  J. 
Camp,  7.11  miles.  Rail  (steel),  50  Ibs.  Gauge,  4  ft. 


1900,  and  of  $500  per  annum  thereafter.  Owns  10 
log  and  10  flat  cars.  Balance  Sheet,  June  30,  1898.— 
Capital  stock,  $30,700;  current  liabilities,  $11.125; 
profit  and  loss,  $2,944— total,  $44,769.  Contra:  Cost 
of  road  and  equipment,  $41,887;  cash  and  current 
assets,  $2,882— total,  $44,769.  Elisha  K.  Kane, 
Pres.;  Z.  E.  Kane,  Treas.;  Le  June  Kepler,  Sec., 
Kushequa,  Pa.  General  Office,  Kushequa,  Pa. 


Directors,  M.  J.,  K.  &  R.  RR.  Co.  (elected  Jan.,  1898).— Elisha  K.  Kane,  A.  B.  Cody,  R.  B.  Cody,  Jas.  A. 
Hays,  Kushequa,  Pa. ;  Thos.  L.  Kane,  Joshua  Davis,  Kane,  Pa.  OFFICERS  :  ELISHA  K.  KANE,  Pres.;  Z.  E.  Kane, 
Treas. ,  Kushequa,  Pa.;  Thos.  L.  Kane,  See.,  Kane,  Pa.  GENERAL  OFFICE,  Kushequa,  Pa. 

MOUNT  PENN  GRAVITY  RR.— Mineral  Spring  Park  Station  to  summit  of  and  around  Mount 
Penn,  Pa.,  8  miles.  Rail  (steel),  45  Ibs.  Gauge,  4  ft.  8J  in.  Incorp.  April  26, 1889  ;  road  opened,  March  31,  1890. 
Locomotives,  2.  Cars— passenger,  9;  other,  2 — total,  11. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger),  16,992  miles.  Passengers  carried,  65,242  ; 
carried  one  mile,  681,930.  Earnings  (passenger,  $13,756  ;  freight,  $43  ;  other,  $72),  $13,871.  Operating  expense-, 
$8,962.  Net  earnings,  $4,909.  Payments  :  Interest  on  bonds,  $1,200  ;  taxes,  $580— total,  $1,781.  Surplus,  $3,128  ; 
deficit  forward,  $60.221  :  net  deficit,  $55,293. 

General  Balance  Sheet,  June  30,  1893.— Capital  stock  ($100  shares),  $100,000  ;  funded  debt,  $99,400  ;  cur- 
rent liabilities,  $1,242— total,  $200,642.  Cbntra:  Cost  of  road  and  equipment,  $144,880  ;  cash  and  current  assets, 
$468  ;  profit  and  loss,  $55,293— total,  $200,642. 

Funded  debt  consists  of  $60,000  1st  mtge.  6  p.  c.  10-yr.  $100,  $500  and  $1,000  coupon  bonds,  due  April  1,  1901 . 
interest  April  and  Oct.;  and  $39,400  ($10,000  auth.)  2d  mtge.  6  p.  c.  10-yr.  $100  and  $500  coupon  bonds,  due  April 
1,  1902,  interest  April  and  Oct.  Interest  payable  at  the  office  of  the  trustee,  the  Reading  Trust  Co.,  Reading,  Pa. 

Directors  (elected  Jan.  9,  1899).— James  Nolan,  S.  E.  Ancona,  Jesse  G.  Hawley,  Thos.  P.  Merritt,  Frank  S. 
Livingood,  M.  B.  McKniszht,  Daniel  II.  Wingerd,  Wm.  R.  Mcllvain,  II.  A.  Muhlenberg,  Jonathan  G.  Leinbach. 
John  Barbey,  Ferdinand  Goetz,  Reading,  Pa.  OFFICERS:  JONATHAN  G.  LEINBACH,  Pres.  <f-  (>'<».  M'jr.;  Matthias 
Moyer,  Vice-Pres.;  Frank  S.  Livingood,  Sec.  &  Treas.;  J.  Ashton  Parker,  Supt.,  Reading,  Pa.  GENERAL  OFFICK, 
Reading,  Pa. 

MOUNT  PLEASANT  AND  LATROBE  RR.— Mount  Pleasant,  Pa.,  to  Texas  branch  of  Southwest 
Pa.  RR.,  0.69  mile.  Gauge,  4  ft.  8i  in.  Rail  (steel),  60  Ibs.  Organized  Aug.  20, 1881  ;  road  opened  in  1881.  Loco- 
motive, 1. 

Operations,  year  ending  June  30,  1898.— Earnings  (freight),  $3,069.    Operating  expenses,  $3,069. 
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General  Balance  Sheet,  June  30,  1898.— Capital  stock,  $13,000  ;  profit  and  loss,  $30— total,  $13,030. 
Contra:  Cost  of  road  and  equipment,  $8,217  ;  cash  and  current  assets,  $4,813 — total,  $13,030. 

Directors  (elected  Jan.,  1898).— John  Walker,  H.  M.  Curry,  W.  F.  McCook,  Philip  Keller,  Jr.,  G.  B.  Bos- 
worth,  John  G.  A.  Leishman,  Pittsburgh,  Pa.  OFFICERS  :  W.  F.  McCoon,  Pres.;  Philip  Keller,  Jr.,  Sec.  &  Treas. , 
Pittsburgh,  Pa.  GENERAL  OFFICE,  Pittsburgh,  Pa. 

NATIONAL  DOCKS  RY.—  Jersey  City  to  Bay onne,  N.  J.,  8.76m.;  total  track  (steel;  67  and  80  Ibs.), 
24. 06  miles.  Gauge,  4  ft.  9  in.  Chartered  July  9,  1879;  road  opened  Dec.  1,  1883.  By  agreement  dated  Dec.  28, 
1897,  ratified  Jan.  13,  1898,  the  National  Docks  and  New  Jersey  Junction  Ry.  Co.,  the  Kill  von  Kull  Ry.  Co.  and 
the  Bay  Creek  Ry.  Co.  were  merged  with  the  National  Docks  Ry.  Co.  (See  MANUAL  for  1898,  page  78.)  The  com- 
pany owns  1  locomotive  and  3  cars. 

Operations,  year  ending  June  30,  1898.— Tons  freight  moved,  3,432,704.  Earnings  (freight),  $254,693.  Oper- 
ating expenses,  $64,963.  Net  earnings,  $189,730;  other  receipts,  $2,065— total,  $191,795.  Payments:  Taxes  and 
permanent  improvements,  $25,904;  dividends  (3  p.  c.),  $115,620— total,  $141,524.  Surplus,  $50,271;  surplus  forward, 
$99,137— total,  $149,408. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  paid  in  ($4,000,000  auth.;  $100  shares),  $3,854,000; 
current  liabilities,  $33,968;  profit  and  loss,  $149,408— total,  $4,037,376.  Contra:  Cost  of  road  and  equipment, 
$3,881.339;  materials,  etc.,  $8,276;  cash  and  current  assets,  $145,761— total,  $4,037,376. 

Directors  (elected  May  3,  1898).— C.  A.  Sterling,  H.  H.  Rogers,  H.  M.  Flagler,  J.  D.  Archbold,  T.  H. 
Wheeler,  New  York,  N.  Y.;  E.  P.  Wilbur,  R.  H.  Sayre,  South  Bethelhem,  Pa.;  John  B.  Garrett,  Charles  Harts- 
horn, H.  S.  Drinker,  Philadelphia,  Pa.  OFFICERS:.  CHAS.  A.  STERLING,  Pres.,  New  York.  N.  Y.;  E.  P.  Wilbur, 
1st  Vice-Pres.;  R.  H.  Sayre,  2d  Vice-Pres.,  South  Bethlehem,  Pa.;  T.  H.  Wheeler,  3d  Vice-Pres.;  C.  M.  Johnson, 
Treas.;  James  A.  Hand,  Sec.,  New  York,  N.  Y.  GENERAL  OFFICE,  26  Broadway,  New  York,  N.  Y. 

NEWBURGH,  DUTCHESS  AND  CONNECTICUT  RR.-Dutchess  June.,  N.  Y.,  to  Conn. 
State  Line,  58.84  m. ;  total  track,  69.60  miles.  Rail— iron,  56  Ibs.;  steel  (68.30  m.),  60  and  74  Ibs.  Gauge,  4  ft.  8£  in. 
Successor  Jan.  8,  1877,  to  Dutchess  and  Columbia  RR.  Co.  (see  MANUAL  for  1892,  page  393).  Locomotives,  9.  Cars 
—passenger,  9;  baggage,  etc.,  3;  freight  (box,  37;  stock,  4;  flat,  20;  coal,  153),  214;  caboose,  2;  service,  11— total, 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  32,368;  freight,  106,288),  138,656  miles. 
Passengers  carried,  65,694;  carried  one  mile,  1,099,038.  Tons  freight  moved,  68,825;  ton-miles,  1,354,284.  Earnings 
(passenger,  $24,107 ;  freight,  $55,350  ;  other,  $6,419),  $85,876.  Operating  expenses,  $95,441.  Deficit,  $9,565;  mis- 
cellaneous receipts  (track  rents,  $41,906;  olher,  $291),  $42,198;  net  income,  $32,633.  Payments:  Interest  on  bonds, 
$11,300;  other  interest,  $2,494;  taxes,  $6,428— total,  $20,222.  Surplus,  $12,411;  surplus  forward,  $113,008— total 
($127,051,  less  charge  for  capital  betterment,  $7,977),  $117,191. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  (common,  $500,000;  preferred,  $600,000;  shares, 
$50),  $1,100,000;  funded  debt,  $1,390,500;  bonds  and  mortgages,  $42,500;  bills  payable,  $7,118;  current  accounts, 
$14,345;  interest  accrued,  not  due,  $1,883;  profit  and  loss,  $119,074— total,  $2,675,420.  Contra:  Cost  of  road  and 
equipment,  $2,642,931;  real  estate,  $4,958;  materials,  etc.,  $11,834;  cash  and  current  assets,  $15,691— total, 
$2,675,420. 

Funded  debt,  June  30,  1898,  consisted  of  $226,000  collateral  trust  5  p.  c.  $1,000  coupon  bonds,  dated  May  1, 
1891,  d.ueMay  1,  1920,  interest  May  and  Nov.,  in  New  York,  N.  Y.;  and  $1,164,500  income  mtge.  6  p.  c.  100-yr. 
$500  and  $1,000  registered  bonds,  dated  June  1,  1877,  interest  if  earned.  Trustees:  Collateral  trust,  Central  Trust 
Co.  of  New  York;  incomes,  Jno.  S.  Schultze.  Income  bonds  have  voting  power  and  are  convertible  into  pre- 
ferred stock  at  the  option  of  the  holders. 

Directors  (elected  Oct.  27, 1898).— John  Crosby  Brown,  William  Luiumis,  James  Brown  Potter,  Wm.  B.  Lord, 
R.  Somers  Hayes,  James  Crosby  Brown,  Clarence  Cary,  Wm.  C.  Legendre,  L.  B.  Ward,  New  York,  N.  Y.;  G. 
Hunter  Brown,  Jr.,  Matteawan,  N.  Y.;  F.  W.  Cram,  Bangor,  Me.;  R.  G.  Coffin,  So.  Millbrook,  N.  Y.;  Samuel  K. 
Phillips,  Matteawan,  N.  Y.  OFFICERS:  JOHN  CROSBY  BROWN,  Pres.,  59  Wall  St.,  New  York,  N.  Y.;  G.  Hunter 
Brown,  Jr.,  Vice-Pres.  &  Gen.  Mgr.;  W.  A.  Wells,  Sec.  &  Treas.,  Matteawan,  N.  Y.  GENERAL  OFFICE, 
Matteawan,  N.  Y. 

NEW  CASTLE  AND  BUTLER  RY.— New  Castle  to  Mineral  Ridge,  Pa.,  2.5  miles.  Gauge,  3  ft. 
2  in.  Rail  (steel),  60  Ibs.  Organized  Sept.,  1881.  The  stock  of  this  company  is  owned  by  M.  S.  Marquis,  and 
the  road  is  operated  by  him  for  his  sole  use.  Locomotives,  2.  Cars  (box),  75.  Capital  stock  ($100  shares),  $20,000. 

Operations,  year  ending  June  30,  1898.— Trains  run  (freight),  9,600  miles.  Tons  freight  moved,  129,076. 
Earnings  (freight),  $12,907. -  Operating  expenses,  $9,957.  Net  earnings,  $2,950. 

Directors  (elected  June  1,  1898).— M.  S.  Marquis,  W.  E.  Reis,  W.  H.  Marquis,  New  Castle,  Pa.  OFFICERS: 
M.  S.  MARQUIS,  Pres.;  W.  E.  Reis,  1st  Vice-Pre$. ;  E.  N.  Ohl,  2d  Vice-Prts.;  W.  II.  Marquis,  Treas.  &  Supt. ;  F. 
W.  Marquis,  Sec.';  George  B.  Berger,  Gen.  Mgr.,  New  Castle,  Pa.  GENERAL  OFFICE,  New  Castle,  Pa. 

NEW  HAVEN  AND  DUNBAR  RR.— B.  &  O.  RR.  June,  to  Deer  Lick  Ford,  Pa.,  2.3  m.;  S.  W.  P. 

RR.  to  Irishtown  Run,  0.62m.;  Dunbar  Furnace  Co.  stockhouse  to  Limestone,  1.47  m.— total,  4.39  m.  ;  total 
track,  9.19  miles.  Gauge,  4  ft.  8^  in.  Organized  Nov.  22,  1892.  Locomotives,  3.  Cars  (freight),  41. 

Operations,  year  ending  June  30,  1898.— Trains  run  (freight),  31,430  miles.  Tons  freight  moved,  285,591. 
Earnings  (freight),  $19,886.  Operating  expenses,  $13,748.  Net  earnings,  $6,138. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($40,000  auth.;  $100  shares),  $8,000;  cur- 
rent liabilities,  $22,690;  profit  and  loss,  $5,915— total,  $30,605.  Contra:  Cost  of  road  and  equipment,  $32,714; 
cash  and  current  assets,  $3,891— total,  $36,605. 


Building,  Philadelphia,  Pa. 


NEWPORT  AND  SHERMAN'S  VALLEY  RR.— Newport  to  New  Germantown,  Pa.,  28.5  m.; 
total  track  (steel;  40  Ibs.), 30.67 miles.  Gauge,  3  ft.  Chartered  July  30,  1890  ;  road  opened  as  above,  Dec.  31, 1892. 
(See  MANUAL  for  1893.)  Locomotives  (owned,  2  ;  car  trust.  2),  4.  Cars— passenger,  2;  freight  (box,  12  ;  stock, 
11  ;  flat,  18  ;  coal,  18),  59  ;  other  4— total,  65. 

Operations,  year  ending  June  30,  1898. — Trains  run  (mixed),  45,000  miles.  Passengers  carried,  16,261; 
carried  one  mile,  200,098.  Tons  freight  moved,  15,6159;  ton-miles,  363,254.  Earnings  (passenger,  $7,99!';  freight, 
$11,627;  other,  $86),  $19,710.  Operating  expenses,  $10,867.  Net  earnings,  $8,843.  Deductions,  $10,161.  Defi- 
cit, §1,318. 

Gene 

ed  deb 

pment,         ,  ,      ,  ,      ,— ,          ,. 

Funded  debt,  June  30,  1898,  consisted  of  $125,000  1st  mtge.  5  p.  c.  20-yr.  $500  coupon  bonds,  due  1911,  inter- 
est Jan.  and  July,  and  $65,000  ($70,000  auth.)  2d  mtge.  4  p.  c.  25-yr.  $50,  $100,  $200  and  $500  registered  bonds,  due, 
1921,  interest  April  and  Oct.  Trustees:  1st  mtge.  bonds,  Commonwealth  Trust,  Title  and  Ins.  Co.,  Philadelphia, 
Pa.;  2d  mtge.  bonds,  John  Fleisher  and  J.  B.  Eby,  Newport,  Pa.  Interest  on  bonds  payable  at  the  Treas- 
urer's office.  # 

Directors  (elected  Jan.  10, 1899).— H.  H.  Bechtel,  Cincinnati,  O. ;  B,  M.  Eby,  George  Fleisher,  Jas.  Everhart, 
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John  Fleisher,  Newport,  Pa.  ;  B.  P.  Hooke,  Greysville,  Pa.  ;  Thos.  F.  Martin,  Cisnas  Run,  Pa.  OFFICERS: 
DAVID  GRING,  Pres.,  Newport,  Pa.;  C.  K.  Miller,  /Sec.  &  Treas.,  Newport,  Pa.  GENERAL  OFFICE,  Newport,  Pa. 

NEW  YORK  AND  OTTAWA  RR.—  Tupper  Lake  to  St.  Lawrence  River,  N.  Y.,  68.96  m.;  Black 
Rapids  to  Black  Rapids  June.,  N.  Y.,  2.55  m.— total,  71.51  m.;  total  track  (steel  ;  56  and  65  Ibs.),  76.91  miles.  Con- 
trolled :  Ottawa  and  New  York  Ry.,  Cornwall  to  Ottawa,  Out.,  57.30m.;  Cornwall  Bridge,  across  St.  Lawrence 
River  to  Cornwall,  Ont.,  1.93  m.— total,  59.23  miles.  Gauge,  4  ft.  8£  in.  Chartered  Oct. "28,  1897  ;  formed  by  the 
consolidation  of  the  New  York  and  Ottawa  RR.  Co.  and  the  Northern  New  York  RR.  Co.  The  latter  owned  the 
line  from  Tupper  Lake  to  Moira,  N.  Y.,  54  miles,  and  the  Black  Rapids  Branch.  It  is  on  this  mileage  the  opera- 
tions for  the  fiscal  year  1897-98  are  based.  The  New  York  and  Ottawa  section,  from  Moira  to  the  St.  Lawrence 
River,  15.96  miles,  was  opened  for  traffic  on  Oct.  10,  1893.  The  bridge  across  the  St.  Lawrence  River,  connecting 
the  New  York  and  Ottawa  RR.  with  the  Ottawa  and  New  York  Ry.,  is  under  construction,  to  be  completed  during 
1899.  The  Canadian  part  of  it  is  owned  by  the  Ottawa  and  New  York  Ry.  Co.  and  the  American  part  by  the 
Cornwall  Bridge  Co.,  a  New  Jersey  corporation.  Both  are  controlled  by  the  New  York  and  Ottawa  RR.  Co., 
through  ownership  of  their  stocks.  When  the  bridge  is  completed  this  line  will  form  a  new  through  route  in 
connection  with  the  New  York  Central  and  Hudson  River  RR.,  between  the  city  of  New  York  and  Ottawa,  Ont. 
Locomotives,  6.  Cars— passenger,  12  ;  baggage,  etc.,  3  ;  freight  (box,  301  ;  flat,  101  ;  coal,  14),  416  ;  caboose,  2— 
total,  433. 

Operations,  year  ending  June  30,  1898  (56.38  m.).— Trains  run  (mixed,  50,C80  ;  other,  540),  51,520  miles. 
Passengers  carried,  19.671  ;  carried  one  mile,  363,276.  Tons  freight  moved,  54,000  ;  ton-miles,  1,140,940.  Earnings 
(passenger,  $13,395  ;  freight,  $28,324  ;  other,  $13,796),  $55,515.  .  Operating  expenses,  $52,509.  Net  earnings,  §3,006  ; 
other  receipts,  $2,231— total,  $5,237.  Payments  :  Interest  on  bonds,  $5,600 ;  taxes,  $4,754— total,  $10,354.  Defi- 
cit, $5,117. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  ($100  shares),  $1,480,000  ;  funded  debt,  $1,090,000  ; 
current  accounts,  $35,175  ;  other  liabilities,  $5,600— total,  $2,610,775.  Contra :  Cost  of  road  and  equipment, 
$2,570,000  ;  materials,  etc.,  $15,742  ;  cash  and  current  assets,  $18,283  ;  profit  and  loss,  $6,750— total,  $2,610,775. 

In  Aug.,  1898,  the  company  was  authorized  to  increase  its  capital  stock  to  $3.000,000  for  the  purpose  of 
acquiring  the  capital  stocks  of  the  Ottawa  and  New  York  Ry.  Co.  and  Cornwall  Bridge  Co.  The  amount  of  capital 
stock  outstanding  on  March  15,  1899,  was  $2,540,000. 

Funded  debt,  June  30,  1898,  consisted  of  $840,000  (§3,500,000  at  §15,000  per  mile  authorized)  Ist-mtge.  and  col- 
lateral trust  4  p.  c.  20-yr.  $1,000  gold  coupon  bonds,  due  Nov.  1,  1917,  interest  May  and  Nov.,  and  $250,000  ($640,- 
000  at  $5,000  per  mile  authorized)  2d  mtge.  and  collateral  trust  6  p.  c.  15-yr.  $1,000  gold  coupon  bonds,  income 
until  1900  and  cumulative  thereafter,  due  July  1,  1912,  interest  May  and  Nov.  if  earned.  For  the  construction  of 
the  line  from  Moira  to  the  St.  Lawrence  River,  15.96  miles,  §224,000  additional  1st  mtge.  bonds  and  §74,000  addi- 
tional 2d  mtge.  bonds  have  been  issued  since  June  30,  1898;  making  the  total  of  1st  mtge.  bonds  $964,000  and  of 
2d  mtge.  bonds  $324,000.  Both  issues  are  secured,  in  the  order  of  their  priority,  on  the  entire  property  of  the 
company,  and  by  deposit  of  the  stock  and  bonds  of  the  Ottawa  and  New  York  Ry.  Co.  and  the  stock  ($250,000) 
of  the  Cornwall  Bridge  Co.  Interest  payable  at  the  Treasurer's  office.  Trustee"  of  bonds  :  State  Trust  Co.. 
New  York,  N.  Y. 

per  mile  authorized)  2d  mtge.  income  6  p.  c.  regis- 
tered bond,  dated  Nov.  1,  1897,  due  July  1,  1912. 
The  stock  and  bonds  are  owned  by  the  New  York 
and  Ottawa  RR.  Co.:  all  of  the  bonds  and  all  except 
90  shares  of  the  stock  are  deposited  as  collateral 
security  under  that  company's  mortgage.  Trustee 
of  bonds:  The  State  Trust  Co.,  New  York,  N.  Y. 
Charles  B.  Hibbard,  Pres.;  Wade  Chance,  Sec.  & 
Treas.;  G.  B.  Colpas,  And.,  Ottawa,  Ont.  Corporate 
Office,  Ottawa,  Ont. 


OTTAWA  AND  NEW  YORK  RY.— Ottawa, 
Ont..  to  International  Boundary  near  Cornwall,  Ont., 
56.79  m.;  total  track  (steel;  65  Ibs.),  60.03  miles. 
Chartered  in  1884  as  the  Ontario  and  Pacific  Ry.  Co. ; 
present  name  adopted  in  1897.  Road  opened  for 
traffic  on  July  29,  1898.  Operated  by  the  New  York 
and  Ottawa  RR.  Co.  Capital  stock  ($100  shares), 
$1,000,000.  Funded  debt,  Jan.  1,  1899:  $825,000 
($1.200,000  at  $15.000  per  mile  authorized)  1st  mtge. 
4  p.  c.  20-yr.  registered  bond,  due  Nov.  1,  1917,  in- 
terest May  and  Nov.,  and  $275,000  ($400,000  at  $5,003 

Directors  (N.  Y.  &  O.  RR.  Co.). — Geo.  Foster  Peabody,  Chairman,  Geo.  Barclay  Moflat,  Spencer  Trask, 
Alexander  M.  White,  Jr.,  R.  Burnham  MofEat,  New  York,  N.  Y. ;  Charles  B.  Hibbard,  Ottawa,  Ont.  ;  Henry 
Sanger  Snow,  Brooklyn,  N.  Y.;  Charles  J.  Peabody,  Englewood,  N.  J.;  Geo.  H.  Maddock,  Boston,  Mass.  OF- 
FICERS: CHARLES  B.  HIBBARD,  Pres.,  Ottawra,  Ont.;  George  Barclay  Moffat,  Vice-Prc*.;  L.  G.  Myers,  Sec., 
New  York,  N.Y.;  Wade  Chance,  Treas.;  Henry  W.  Gays,  Gen.  Mgr.;  G.  B.  Colpas,  Aud.,  Ottawa,  Ont.  GENERAL 
OFFICE,  Ottawa,  Ont. 

NEW  YORK  AND  PENNSYLVANIA  RR.— Canisteo,  N.  Y.,  to  Millport,  Pa.,  47m.;  total 
track  (steel;  60  to  65  Ibs.),  50miles.  Gauge,  4  ft.  8£  in.  Consolidation,  June  22,  1896,  of  the  Olean,  Oswayo  and 
Eastern  and  the  New  York  and  Pennsylvania  RR.  Cos.  (See  MANUAL  for  1897,  page  844.)  The  extension  from 
Oswayo  to  Millport,  5.9  miles,  was  built  in  1898.  Locomotives,  3.  Cars— combination,  3;  freight  (flat),  23— 
total,  26. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  53,266;  mixed,  25,482),  78,7'48  miles.  Pas- 
sengers carried,  34,129;  carried  one  mile,  540,457.  Tons  freight  moved,  45,432;  ton-miles,  845,470.  Earnings 
(passenger,  $11,085;  freight,  $28,968;  other,  $2,896),  $42,949.  Operating  expenses,  $31,845.  Net  earnings,  $11, 104. 
Deductions:  Interest  on  bonds,  $16,772;  other  interest,  $15;  taxes,  $1,499— total,  $18,286.  Deficit,  $7,182;  surplus 
forward  ($3,296,  add  $1,925  accrued  interest  on  O.  O.  &  E.  bonds  June  30, 1897,  cancelled),  $5,221;  net  deficit.  $1,901. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($500,000  auth.;  $100  shares),  $471,800; 
funded  debt,  $419,300;  current  liabilities,  $2,955;  interest  accrued  and  due,  $16,772— total,  $910,827.  Contra:  Cost 
of  road  and  equipment,  §891,100;  cash  and  current  assets,  $17,766;  profit  and  loss,  $1,961— total,  $910,827. 

Funded  debt  consists  of  $419,300  ($500,000  auth.)  1st  mtge.  4  p.  c.  20-yr.  bonds,  dated  July  1,  1897,  interest 
Jan.  and  July,  at  the  company's  office,  Hornellsville,  N.  Y.  These  bonds  were  issued vin  even  exchange  for  1st 
mtge.  6  p.  c.  bonds  dated  July  1,  1896. 

Directors  (elected  June  7,  1898).— Morris  S.  Chase,  Whitesville,  N.  Y. ;  Theodore  Cobb,  Wm.  Cobb,  Spring 
Mills,  N.  Y.;  S.  E.  Crittenden,  J.  B.  Rumsey,  W.  W.  Crittenden,  A.  B.  Payne,  D.  N.  Rumsey,  Oswayo,  Pa.;  Ben- 
ton  McConnell,  William  Richardson,  Hornellsville,  N.  Y.;  Frank  Flohr,  Canisteo,  N.  Y. ;  Geo.  M.  Webster, 
Greenwood,  N.  Y.;  J.  Newton  Peck,  Coudersport,  Pa.  OFFICERS:  WILLIAM  COBB,  Pres.,  Spring  Mills,  N.  Y.; 
Benton  McConnell,  Vice-Pres.;  I.  W.  Near,  Sec. ;  William  Richardson,  Treas.,  Hornellsville,  N.  Y.;  D.  N.  Rumsey, 
Gen.  Supt.;  II.  J.  Rumsey,  And.,  Oswayo,  Pa.  GENERAL  OFFICE,  Hornellsville,  N.  Y. 

NEW  YORK  CENTRAL,  HUDSON  RIVER  AND  FORT  ORANGE  RR.-Castleton  to 
Shodack,  N.  Y.,  0.6  mile.  Gauge,  4  ft.  Hi  in.  Rail  (steel),  60  Ibs.  Chartered  Sept.  1,  1881.  Operated  as  a  switch 
branch  of  the  New  York  Central  and  Hudson  River  RR.,  and  used  mainly  for  carrying  freight  to  and  from  the 
Fort  Orange  Paper  Cos.  Works.  The  superstructure  is  owned  by  the  N.  Y.  C.  &  II.  R.  RR.  Co.  Locomotive,  1; 
other  equipment  supplied  by  N.  Y.  C.  &  II.  R.  RR.  Co. 

Operations,  year  ending  June  30,  1898.— Earnings  (freight),  $2,334.  Operating  expenses,  $1,113.  Net 
earnings,  $1,221.  Paid  taxes,  $27.  Surplus,  $1,194;  surplus  forward,  $1,223— total,  $2,417. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($10.000  auth.;  $10  shares),  $2,000;  profit 
and  loss,  $2,417— total,  $4,417.  Contra-:  Cos!,  of  road  and  equipment,  $3.500;  due  by  agents,  $917— total,  $4,417. 

Directors.— C.  C.  Woolworth,  W.  E.  Redington,  C.  C.  Woolworth,  Jr.,  James  Lynch,  II.  H.  Ingalls,  Castle- 
ton,  N.  Y.;  J.  S.  Graham,  F.  D.  King,  Carroll  Tilton,  Henry  E.  Jones,  J.  S.  Finch,  New  York,  N.  V.;  John  C, 
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Whiteford,  Chicago,  111.;  S.  C.  McKown,  Rochester,  N.  Y.;  Wm.  H.  Bruce,  Jersey  City,  N.  J.  OFFICERS:  C.  C. 
WOOLWORTH,  Pt:es.;  S.  C.  McKown,  Vice-Pres.;  John  S.  Graham,  Treas.;  C.  C.  Woolworth,  Jr.,  Sec.,  Castleton, 
N.  Y.  GENERAL  OFFICE,  Castleton,  N.  Y. 

NIAGARA  JUNCTION  RY.— Port  Day  to  Fletcher's  Corners,  N.  Y.,  5.34  m.;  total  track  (steel;  80 
Ibs.),  10.14  miles.  Gauge,  4  ft.  8^  in.  Chartered  May  28,  1892;  road  built  same  year.  Locomotives,  2.  Cars- 
freight  (flat),  8;  dump,  8— -total,  16. 

Operations,  year  ending  June  30,  1898.— Earnings  (freight,  $21,793;  other,  $17),  $21,810.  Operating 
expenses,  $13,465.  Net  earnings,  $8,345.  Payments;  Interest,  $6,815;  taxes  and  insurance,  $4,102— total,  $10,917. 
Deficit,  $2,572;  deficit  forward,  $12,859;  adjustments  to  debit,  $2,024— total,  $17,455. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($160,000  common;  $140,000  preferred;  $100 
shares),  $300,000;  bills  payable,  §145,756;  current  liabilities,  $2,629;  accrued  taxes,  $2,123— total,  $450,508.  Contra: 
Cost  of  road  and  equipment,  $424.644;  cash  and  current  assets,  $8,409;  profit  and  loss,  $17,455— total,  $450,508. 

Directors  (June  7, 1898).— Edward  D.  Adams,  George  S.  Bowdoin,  Charles  F.  Clark,  Charles  Lanier,  Joseph 
Larocque,  D.  O.  Mills,  William  J8.  Rankine,  Francis  Ljnde  Stetson,  Frederick  W.  Whitridge,  Edward  A.  Wickes, 
John  Jacob  Astor,  New  York,  N.  Y.  OFFICERS  :  EDWARD  D.  ADAMS,  Pres. ;  Francis  Lynde  Stetson,  1st  Vice- 
Pres.  ;  Edward  A.  Wickes,  2cl  Vice-Pres. ;  William  B.  Rankine,  Sec.  &  Treas. ;  W.  Paxton  Little,  Auditor,  New 
York,  N.  Y.  GENERAL  OFFICE,  Niagara  Falls,  N.  Y. 

NITTANY  VALLEY  RR.  -June.  B.,  N.  &  L.  RR.  to  Ore  Banks,  Pa.,  4.75  m.  ;  total  track  (steel ;  56 
Ibs.),  7. 62  miles.  Gauge,  4  ft.  9  in.  Chartered  March  15,  1887.  Read  leased  on  May  1,  1891,  to  Valentine  Iron 
Co.,  Belief  onto,  Pa.,  and  lease  renewed  for  5  years  from  May  1,  1893,  at  a  yearly  rental  of  $8,250.  The  lessee 
failed  in  1897,  stopping  all  income.  Locomotives,  3.  Cars,  10. 

General  Balance  Sheet,  Oct.  31,  1898.— Capital  stock  ($50  shares),  $75,000;  funded  debt,  $75,000;  profit 
and  loss,  $32,870— total,  $182,870.  Contra  :  Cost  of  road  and  equipment,  $182,260;  cash  and  current  assets,  $610 
—total,  $182,870. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  30-yr.  $1,000  coupon  bonds,  due  1917,  interest  April  and  Oct.,  at 
123  Walnut  St.,  Philadelphia,  Pa.  Trustee  :  Fidelity  Insurance,  Trust  and  Safe  Deposit  Co.,  Philadelphia,  Pa. 

Directors  (elected  Jan.  10,  1899).— Jones  Wister,  J.  N.  M.  Shinier,  W.  llotch  Wister,  Samuel  Bispham,  II. 
C.  Brown,  II.  E.  Young,  Philadelphia,  Pa.;  A.  H.  Childs,  Pittsburgh,  Pa.  OFFICERS:  JONES  WISTER,  Pres.; 
M.  W.  Walsh,  Sec.  &  Treas.,  Philadelphia,  Pa.;  M.  J.  Gardner,  Supt.,  Bellefonte,  Pa.  GENERAL  OFFICE,  672 
Bullitt  Bldg.,  Philadelphia,  Pa. 

NORTH  BEND  AND  KETTLE  CREEK  RR.— North  Bend  toEwing  and  Brooks,  13.70  m.;  Lebo 
to  Black  Forest,  9.05  m.;  Lebo  Run  to  Hamilton's  Camp,  4  m.— total  (steel;  60  Ibs.),  26.75  miles.  Gauge,  4  ft.  8$ 
in.  Organized  April  24,  1893;  road  opened  as  above  May  1,  1896.  Locomotives,  3.  Cars— passenger,  3;  freight 
(flat,  12;  coal,  18;  log,  56),  86— total,  89. 

Operations,  year  ending  June  30,  1898.— Earnings  (passenger,  $1,397;  freight,  $9,270),  $10,607.  Operating 
expenses,  $23,294.  Deficit,  $12,627;  deficit  forward,  $17,074- total,  $29,701. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($150,000  auth.;  $50  shares),  $75,000;  bills 
payable,  $178,012;  profit  and  loss,  $29,701— total,  $282,713.  Contra:  Cost  of  road  and  equipment,  $249,289; 
materials,  etc.,  $3,723;  profit  and  loss,  $29,701— total,  $282,713. 

Directors  (elected  Jan.  9, 1899).— Wm.  Howard,  A.  P.  Perley,  Williamsport,  Pa.;  L.  R.  Gleason,  Canton,  Pa.; 
Chas.  Gleason,  Driftwood,  Pa.;  Jas.  Gleason,  I.  W.  Gleason,  F.  A.  Blackwell,  Gleasonton,  Pa.  OFFICERS  :  WM. 
HOWARD,  Pres. ;  A.  P.  Perley,  Treas.,  Williamsport,  Pa.;  I.  W.  Gleason,  Sec.;  F.  A.  Blackwell,  Gen.  Mgr.; 
R.  F.  Blackwell,  And.,  Gleasonton,  Pa.  GENERAL  OFFICE,  Gleasonton,  Pa. 

NORTHERN  LIBERTIES  RR.— In  Pittsburgh,  Pa.,  0.06  mile.  Gauge,  4  ft.  8J  in.  Chartered  Aug. 
11,1896.  Locomotives,  5.  Cars,  54. 

Operations,  year  ending  June  30,  1898.— Earnings  (freight),  $33,790.  Operating  expenses,  $25,678.  Net 
earnings,  $^,112.  Deductions,  $822.  Surplus,  $7,290. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock,  $5,000;  current  liabilities,  $6,867;  profit  and  loss, 
$6,469— total,  $18,336.  Co nt m  :  Cost  of  road,  $5,000;  cash  and  current  assets,  $9,211— total,  $14,211. 

Directors.— Wm.  L.  Hirsch,  John  W.  Carpenter,  W.  D.  Crawford,  W.  D.  Young,  E.  M.  D.  Quigg,  J.  McK. 
Speer,  Pittsburgh,  Pa.  OFFICERS:  WM.  L.  HIRSCH,  Pres.;  John  W.  Carpenter,  Sec.  &  Treas.  GENERAL  OFFICE, 
Pittsburgh,  Pa. 

OREGON  AND  TEXAS  RY.— Cammal  to  Silver  Springs,  Pa.,  8  miles.  Gauge,  4  ft.  81  in.  Organ- 
ized June  18,  1892  ;  road  built  in  1893.  Locomotive,  1.  Cars  (freight),  2. 

Operations,  year  ending  June  30,  1898.— Tons  moved,  2,300.  Earnings  (freight),  $690.  Operating  ex- 
penses, §690. 

General  Balance  Sheet,  June  30,  1897  (latest  rendered}.— Capital  stock  ($80,000  auth.;  $50  shares), 
$26,000  ;  funded  debt  (1st  mtge.  bonds,  issued  Dec.  1, 1892,  due  on  Jan.  1,  $4,000  yearly,  and  $1,000  in  1899),  §4,000; 
current  liabilities,  $17,068:  paid  off  during  year,  $3,000  ;  advanced  by  C.  E.  Tilman,  $9,282— total,  $59,350.  Con- 
tra :  Cost  of  road,  etc.,  $47,485;  cash  and  current  assets,  $11,865— total,  $59,350. 

Directors.— Charles  E.  Titman,  John  A.  Titman,  Philadelphia,  Pa.;  II.  W.  Titman,  J.  S.  Kister,  J.  M. 
Robbins,  G.  G.  Clawser,  Clifton  Robbins,  Shenandoah,  Pa.;  Jno.  G.  Reading,  Williamsport,  Pa.  OFFICERS: 
('HAS.  E.  TITMAN,  Pres.  &  Gen.  Mgr.;  H.  W.  Titman,  Vice-Pres.;  G.  G.  Clawser,  Sec.;  J.  S.  Kistler,  Treas., 
Shenandoah,  Pa.  GENERAL  OFFICE,  Shenandoah,  Pa. 

OTIS  ELEVATING  RY.— Otis  June,  to  Otis  Summit,  N.  Y. ,1.35m.;  total  track  (steel;  35 Ibs.),  139 
miles.  Gauge,  3  ft.  Chartered  Nov.  25,  1885;  road  opened  in  1892.  Equipment:  1  stationary  engine,  2  passen- 
ger and  2  baggage  cars. 

Operations,  year  ending  June  30,  1898.— Trains  run  (mixed),  2,046  miles.  Passengers  carried,  14,550; 
carried  one  mile,  19,642.  Tons  freight  moved,  165;  ton-miles,  222.  Earnings  (passenger,  $7,568;  freight,  $253; 
other,  $18),  $7,839.  Operating  expenses,  $3,521.  Net  earnings,  $4,318.  Payments:  Interest  on  bonds,  $5,900; 
other  interest,  $1,037;  taxes,  $367;  loss  on  Catskill  and  Tannersville  Ry.,  dividends  guaranteed,  $1,102— total, 
$3,406.  Deficit,  $4,088;  deficit  forward,  $9,751— total,  $13,839. 

General  Balance  Sheet,  June  30,  1898.—  Capital  stock  paid  in  ($170,000  auth.;  $100  shares),  $145,600; 
funded  debt,  $118,000;  bills  payable,  $23,312;  current  liabilities,  $952;  interest  accrued  and  due,  $2,459— total, 
$290.323.  Contra:  Cost  of  road  and  equipment,  $275,648;  materials,  etc.,  $234;  cash  and  current  assets,  $602; 
profit  and  loss,  $13,839— total,  $290,323. 

Funded  debt  consists  of  ($130,000  auth.)  1st  mtge.  5  p.  c.  30-yr.  $1,000  coupon  bonds,  dated  Feb.  1,1892, 
interest  Feb.  and  Aug.,  at  Lincoln  National  Bank,  New  York,  N.  Y.  Trustee:  Thomas  L.  James,  New  York,  N.  Y. 

Directors.— Alfred  Van  Santvoord,  New  York,  N.  Y.;  Chas.  L.  Rickerson,  Brooklyn,  N.  Y.;  W.  H.  Bald- 
win, Yonkers,  N.  Y.;G.  M.  Snyder,  West  Hoboken,  N.  J.  (one  vacancy).  OFFICERS:  CHARLES  L.  RICKERSON, 
Pres.,  54  Harrison  St.,  New  York,  N.  Y.;  W.  D.  Baldwin,  Vice-Pres.,  New  York,  N.  Y.;  Chas.  A.  Beach,  Sec., 
Treas.  &  Supt.,  Catskill,  N.  Y.  GENERAL  OFFICE,  Catskill,  N.  Y. 

OWASCO  RIVER  RR.— N.  Y.  C.  Station  in  Auburn  to  D.  M.  Osborne  &  Co.'s  yard  in  Auburn,  N.  Y., 
0.50  m. ;  total  track  (steel ;  56  Ibs.),  2.14  miles.  Gauge,  4  ft.  8£  in.  Chartered  June  2,  1881 ;  road  opened  in  June, 
1882.  Locomotives,  2.  Cars— freight  (box,  2;  flat,  9),  11. 

Operations,  year  ending  June  30,  1898.— Trains  run  (freight),  920  miles.    Tons  freight  moved,  74,471; 
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moved  one  mile,  37,255.  Earnings  (freight),  $11,763.  Operating  expenses,  §7,030.  Net  earnings,  $4,733.  Paid 
taxes,  $410.  Surplus,  $4,314;  surplus  forward,  $32,658— total,  $36,972. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares);  $30,000;  profit  and  loss,  $36,972— 
total,  §66,972.  Contra :  Cost  of  road  and  equipment,  $61,143;  cash  and  current  assets,  $5,829— tocal,  $66,972. 

Directors  (elected  June  2,  1898).— Thos.  M.  Osborne,  Edwin  D.  Metcalf,  John  H.  Osborne,  S.  E.  Farwell, 
P  V.  Kennedy.  S.  Elliott  Grant,  Frank  E.  Swift,  C.  E.  Almy,  Martin  Lower,  Wm.  H.  Harris,  C.  F.  Baldwin,  R.  G. 
Brockway,  Walter  Beck,  Auburn,  N.  Y.  OFFICERS:  THOMAS  M.  OSBORNE,  Pres.;  John  H.  Osborne,  Sec.  & 
Treas.;  Edwin  D.  Metcalf,  Gen.  Man.,  Auburn,  N.  Y.  GENERAL  OFFICE,  Auburn,  N.  Y. 

PEMBERTON  AND  HIGHTSTOWN  RR.— Pemberton  to  Hightstown,  N.  J.,  24.42  miles.  Gauge,  4 
ft.  8$  in.  Rail  (steel),  50  and  60  Ibs.  Chartered  March  24,  1864;  road  opened  Feb.  10,  1868.  Controlled  by  the 
Penn.  RR.  Co.  Leased  to  the  Union  Transportation  Co.,  for  three  years  from  July  31, 1896,  and  from  year  to  year 
thereafter  until  terminated  by  six  months'  written  notice  from  either  party  ;  rental,  $1,387.74  per  annum  and  cost 
of  maintenance.  (See  MANUAL  for  1891,  page  421.)  Locomotives,  2.  Cars— passenger,  3;  baggage,  etc.,  1;  flat,  1— 
total,  5.  Capital  stock,  $342,150.  W.  J.  SEWELL,  Pres.,  Camden,  N.  J.;  John  M.'Wood,  Treas.;  F.  W.  Schwarz, 
Sec.,  Philadelphia,  Pa.  GENERAL  OFFICE,  Broad  Street  Station,  Philadelphia,  Pa. 

PENNSYLVANIA  MIDLAND  "KB,.— Main  line  projected:  Brooks  Mills  to  Cessna,  Pa.,  24  m.; 
branch  projected,  Osterburg  to  Central  City,  Pa.,  22  m.— total  projected,  46  miles.  Completed,  but  not  in  opera- 
tion, Jan.  1,  1899,  Cessna  to  a  point  3  m.  north  of  Itnler  Valley,  12.6  miles.  Gauge,  4  ft.  9  in.  Rail  (steel),  70  Ibs. 
The  company  leases  3  locomotives  and  10  freight  (ilat)  cars.  Consolidation,  June,  1894,  of  the  Brooks  Mills  and 
Altoona,  the  Mann's  Choice  and  Hyndmann  and  the  Somerset  and  Bedford  RR.  Cos.  Road  completed  as  above 
Oct.  13,  1895.  Receiver  appointed  Oct.  24,  1895,  and  subsequently  $200,000  of  receiver's  certificates  were  author- 
ized to  provide  means  for  completion  of  road  to  Brooks  Mills.  (See  MANUAL  for  1897,  page  73.)  A  bondholders' 
committee  has  been  appointed,  and  deposits  of  bonds  called  for. 

Financial  Statement,  Jan.  1,  1898  (latest  rendered).— Capital  stock  authorized  and  issued,  $1,900,000. 
Funded  debt:  1st  mtge.  5 p.  c.  30-yr.  gold  bonds,  dated  July  6,  1894,  due  July  6,  1924,  interest  Jan.  and  July; 
trustee,  Provident  Life  and  Trust  Co.,  Philadelphia,  Pa.;  authorized,  $1,900,000;  issued  Jan.  1,  1897,  $510,000. 

Directors.— Theodore  Gerrish,  J.  S.  Winslow,  Portland,  Me.;  J.  L.  H.  Cobb,  Lewiston,  Me.;  R.  W.  Dunn, 
Waterville,  Me.;  John  Whitehead,  Huntingdon,  Pa. ;  Harry  Cessna,  Bedford,  Pa.;  F.  J.  Kooser,  Somerset,  Pa.; 
J.  I.  Woodcock,  Hollidaysburg,  Pa.;  C.  Penn  Dull,  McVeytown,  Pa.  OFFICERS  :  JOHN  W.  RUTHERFORD,  Re- 
ceiver, Bedford,  Pa.;  THEODORE  GERRISH,  Pres.,  Portland,  Me.;  W.  Grant  Wilson,  Treas.,  Harrisb^urg,  Pa.; 
Samuel  I.  Spyker,  Sec.;  J.  Murry  Africa,  Chief  En g.,  Huntingdon,  Pa.  GENERAL  OFFICE,  Huntingdon,  Pa. 

PEOPLE'S  RY.— Pottsville  to  Minersville,  Pa.,  4.60  m.;  total  track  (steel;  60  Ibs.),  5.16  miles.  Gauge, 
4  ft.  8i  in.  Chartered  April  4,  1865;  road  opened  in  1871-72.  Operated  by  Schuylkill  Electric  Ry.  Co.  and  Schuyl- 
kill  and  Lehigh  Valley  RR.  Co.  Locomotive,!.  Cars— passenger,  10;  flat,  3— total,  13. 

Operations,  year  ending  June  30, 1898. — Gross  earnings,  $14,428.  Operating  expenses,  $4,602.  Net  earn- 
ings, $9,826;  other  receipts,  $309— total,  $10,195.  Payments:  Interest  on  bonds,  $1,800;  dividends  (8$  p.  c.),  $8,750 
—total,  $10,550.  Deficit,  $355;  surplus  forward,  $10,565;  net  surplus,  $10,210. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($250,000  auth.;  $50  shares),  $100,000; 
funded  debt,  $36,000;  current  liabilities,  $155;  profit  and  loss,  $10,210  -total,  $146,365.  Contra  ;  Cost  of  road  and 
equipment,  $126,533;  cash  and  current  assets,  $19,832— total,  $146,365. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  50-yr.  $100  coupon  bonds,  due  1940,  interest  May  and  Nov.,  at  the 
company's  office. 

Directors  (elected  Nov.  1,  1898).— R.  C.  Luther,  George  S.  Clemens,  Wm.  D.  Baber,  J.  P.  Jones,  L.  F. 
Brigham,  Pottsville,  Pa.  OFFICERS:  R.  C.  LUTHER,  Pres.;  W.  D.  Pollard,  Sec.  &  Treas.,  Pottsville,  Pa.  GEN- 
ERAL OFFICE,  221  South  Centre  St.,  Pottsville,  Pa. 

PERRY  COUNTY  RR.— Duncannon  to  Landisburg,  Pa.,  22.6  m.;  total  track  (steel;  60  Ibs.),  23.2 
miles.  Gauge,  4  ft.  8i  in.  Chartered  Feb.  2,  1887;  road  completed,  June  1,  1892.  Locomotives,  3.  Cars— pas- 
senger, 2;  flat,  1 — total,  3. 

Operations,  year  ending  June  30,  1898. — Trains  run  (mixed),  40,351  miles.  Passengers  carried,  35,386. 
Tons  freight  moved,  13,021.  Earnings  (passenger,  $9,563;  freight,  $7,006),  $16,569.  Operating  expenses,  $12,- 
667.  Net  earnings,  $3,902.  Deductions,  $7,790.  Deficit,  $3,888. 

General  Balance  Sheet,  Jnne  30,  1898.— Capital  stock  paid  in  ($200,000  auth.;  $50  shares),  $97,900; 
funded  debt,  $125,000;  current  liabilities,  $12,105;  interest  accrued,  not  due,  $480;  profit  and  loss,  $6,573— total, 
$242,058.  Contra :  Cost  of  road  and  equipment,  $222,873:  equipment  trust  payments,  $1,100;  materials,  etc., 
$240;  cash  and  current  assets,  $672;  sundries,  $17,173— total,  $242,058. 

Funded  debt  consisted  of  $100,000  1st  mtge.  6  p.  c.  25-jrr.  $500  coupon  bonds,  due  July,  1917,  interest  Jan.  land 
July  1,  and  $25,000  ($40,000  auth.)  2d  mtge.  6  p.  c.  15-yr.  bonds,  due  May,  1909.  Interest  on  bonds  payable  at  the 
office  of  the  trustee,  the  Real  Estate  Trust  Co.,  Philadelphia,  Pa. 

Directors  (elected  Jan.  7,  1899).— Charles  H.  Smiley,  Jas.  Mcllhenny,  H.  C.  Shearer,  S.  W.  Conn,  C.  A. 
Barnett,  J.  H.  Sheibly,  New  Bloomfield,  Pa.;  John  Wister,  P.  F.  Duncan,  Duncannon,  Pa.;  Abram  Bower, 
Falling  Spring,  Pa.;  S.  R.  Lightner,  D.  B.  Milliken,  Landisburg,  Pa,;  Samuel  Ebert,  Loysville,  Pa.  OFFICERS  : 
CHAS.  H.  SMILEY,  Pres.,  New  Bloomfield,  Pa.;  John  Wister,  1st  Vice-Pres.*  Duncannon,  Pa.;  W.  A.  Miller,  2d 
Vice-Pres.,  York,  Pa.;  A.  R.  Johnston,  Treas.;  J.  W.  Shull,  Sec.;  W.  H.  Sheibly,  And.,  New  Bloomfield,  Pa. 
GENERAL  OFFICE,  New  Bloomfield,  Pa. 

PHILADELPHIA  AND  BRIGANTINE  RR.-Brigantine  June,  to  Brigantine  Beach,  N.  J., 
13.9m.;  total  track  (steel;  60  Ibs.),  15.4  miles.  Gauge,  4  ft.  8£  in.  Reorganization,  April  1,  1896,  of  the  Brigan- 
tine Beach  RR.,  which  was  sold  under  foreclosure  on  June  27,  1895.  (See  MANUAL  for  1895,  page  137'5.) 

Operations,  year  ending  Dec.  31,  1898.— Earnings  (passenger,  $2,272;  freight,  $4,844  ;  other,  $621),  $7,737. 
Gross  expenses,  $11.148.  Deficit,  $3.411. 

General  Balance  Sheet,  Dec.  31,  1898.— Capital  stock  ($150,000  common  and  $150,000  preferred ;  $100 
shares),  $800,000;  funded  debt,  $20,000;  other  debt,  $9,458— total,  $329,458.  Contra:  Cost  of  road,  $74,000; 
balance,  $255,453— total,  $1^9,458. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  bonds,  due  June  1,  1917,  interest  June  and  Dec. 

Directors  (elected  April  20,  1899).— George  H.  Cook,  D.  A.  Heald,  Jas.  B.  Van  Woert,  Tunis  G.  Bergen, 
John  D.  Vermeule,  New  York,  N.  Y. ;  Phineas  Garrett,  Philadelphia,  Pa. ;  R.  D.  A.  Parrott,  Atlantic  City,  N.  J. 
OFFICERS:  GKOIUJK  II.  COOK,  Pres.;  Tunis  G.  Bergen,  Vice-Pres.;  James  B.  Van  Woert,  Treas.,  New  York, 
N.  Y.;  R.  D.  A.  Parrott,  Sec.;  R.  V.  Page,  And.,  Atlantic  City,  N.  J.  GENERAL  OFFICE,  Atlantic  City,  N.  J. 
President's  Office,  50  Broadway,  New  York,  N.  Y. 

PHILADELPHIA  BELT  LINE  RR.— Allegheny  Ave.  to  Bridesburg,  Philadelphia,  Pa.,  2.66  m.; 
branches,  1.14  m.;  trackage  (see  below),  2m.— total  operated,  5.8m.;  total  track  (steel;  70  Ibs.),  6.35  miles. 
Gauge,  4  ft.  8^  in.  Chartered  May  10,  1889,  to  .build  in  Philadelphia  about  23  m.  of  road  for  the  use  of  connecting 
railroads;  completed  as  above  in  1895.  From  Callowhill  St.,  south  to  Tasker  St.,  on  Delaware  Ave.,  2  m.,  the 
tracks  of  the  River  Front  and  Pennsylvania  RRs.  are  used  under  a  traffic  agreement  entered  into  on  May  2, 1802. 
When  completed  the  road  will  extend  from  a  point  in  the  Twenty-sixth  ward,  on  the  Schuylkill  River,  along  the 
course  of  the  latter  to  the  Delaware  River,  and  thence  northwardly  to  Tacony,  with  a  branch  along  the  Aramingo 
Canal  to  the  county  line. 
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Operations,  year  ending  June  30,  1898.— Gross  earnings,  $1,347.  Operating  expenses,  $5,432.  Deficit, 
$4,085;  miscellaneous  receipts,  $4,546;  net  income,  $461.  Paid  taxes,  $461. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($102,000  common;  $98,000  preferred;  $50  shares), 
$200,000;  current  liabilities,  $10,372— total,  $210,372.  Contra:  Cost  of  road  and  equipment,  $206,752;  cash  and 
current  assets,  3*3,620— total,  $210,372. 

The  City  of  Philadelphia  owns  51  p.  c.  of  the  capital  stock  (a  gift  to  the  municipality  by  the  stockholders), 
and  it  is  held  in  trust  for  the  city  by  the  Commercial  Exchange  and  the  Philadelphia  Board  of  Trade.  The  stock 
is  held  by  the  following  named  Board  of  Trustees:  Samuel  R.  Shipley,  Richard  Y.  Cook,  Beauveau  Borie,  Francis 
B.  Reeves,  Girard  Life  Insurance,  Annuity  and  Trust  Co.  This  disposition  of  the  stock  was  made  in  order  that 
the  road  may  be  forever  controlled  in  the  interest  of  the  trade  and  commerce  of  the  city. 

Directors  (elected  Jan.  9,  1899).— James  Dobson,  W.  W.  Justice,  J.  T.  Bailey,  Charles  H.  Cramp,  Walter 
F.  Ilagar,  E.  A.  Hancock,  Wm.  II.  Jenks,  Calvin  Pardee,  Frank  L.  Neall,  Francis  B.  Reeves,  Philadelphia,  Pa. 
OFFICERS  :  FRANCIS  B.  REEVES,  Pres.;  W.  F.  Hagar,  Vice-Pres.;  John  J.  Curley,  Sec.;  Richard  Tull,  Treas.; 
Ashbel  Welch,  Gen.  Mgr.,  Philadelphia,  Pa.  GENERAL  OFFICE,  Room  30,  Merchants'  Exchange,  N.  E.  cor.  3d 
and  Walnut  Sts.,  Philadelphia,  Pa. 

PITTSBURGH  AND  CASTLE  SHANNON  RR.-Pittsburgh  to  Arlington,  Pa.,  6.5  m.;  total 

track  (steel,  8.5m.;  50  and  60  Ibs.),  9.5  miles.  Gauge,  3ft.  4  in.  Chartered  Sept.  18,  1871;  road  opened  Nov.  1, 
1871.  Locomotives,  4.  Cars— passenger,  5;  baggage,  etc.,  5;  freight,  391;  other,  3— total,  404. 

Operations,  year  ending  June  30, 1898.— Trains  run  (passenger,  98,198;  freight,  9,354),  107,552  miles.  Pas- 
sengers carried,  9.SO,223;  carried  one  mile,  1,595,896.  Tons  freight  moved,  58,362;  ton-miles,  165,086.  Earnings 
(passenger,  §41,545;  freight,  $16,507;  other,  $880),  $58,932.  Operating  expenses,  $46,630.  Net  earnings,  $12,302. 
Deductions,  $17,120.  Deficit,  $4,818. 

General  Balance  Sheet,  June  30,  1893.— Capital  stock  ($50  shares),  $481.400;  funded  debt,  $216,150; 
current  liabilities,  $81,641— total,  $779,191.  Contra :  Cost  of  road  and  equipment,  $403,231;  bonds  owned,  $3,224; 
lands  owned,  $68,198;  sundries,  $275;  cash  and  current  assets,  $11,872;  profit  and  loss,  $292,392— total,  $779,191. 

Funded  debt  consists  of  $200,000 1st  mtge.  6  p.  c.  20-yr.  $100,  $500  and  $1,000  coupon  bonds,  due  Aug.  1,  1908, 
interest  Feb.  and  Aug.  (trustee,  Fidelity  Title  and  Trust  Co.,  of  Pittsburgh,  Pa.);  and  $16,150  purchase  money 
mortgage  on  coal  lands,  dated  April  1,  1891,  bearing  no  interest,  and  due  in  7  and  10  years. 

Directors  (elected  Feb.,  1898).— L.  S.  McKallip,  Thomas  A.  Noble,  Jacob  Geib,  John  H.  Museer,  Geo.  G. 
Rahauser,  P.  F.  Schuckman,  F.  B.  Struns,  James  R.  Redman,  J.  M.  Conroy,  Chas.  Zugsmith,  Jr.,  Pittsburgh,  Pa. 
OFFICERS  :  JAMES  M.  BAILEY,  Pres.;  Thos.  A.  Noble,  Vlce-Pres.;  E.  J.  Reamer,  Sec,  &  Treas.;  Chas.  E.  Riddle, 
Aud.,  Pittsburgh,  Pa.  GENERAL  OFFICE,  Pittsburgh,  Pa. 

PITTSBURGH  AND  EASTERN  RR.—  Projected :  Mahaffey  to  West  Newton,  Pa.,  115  m.;  branch, 
White  Thorn  to  Bessemer,  Pa. ,32m. — total,  147  miles.  Completed,  June  30,  1898:  Mahaffey  to  Clarks,  Pa.,  12 
miles.  Gauge,  4  ft.  8i  in.  Rail  (steel),  70  Ibs.  Consolidation,  Dec.  28, 1894,  of  the  Philadelphia  and  Pittsburgh, 
the  Loyalhanna  and  Youghiogheny,  and  the  Pittsburgh  and  Eastern  RR.  Cos.  Road  opened  from  Mahaffey  to 
Glen  Campbell,  Pa.,  10  m.,  Nov.  16,  1896;  extended  to  Clarks,  June  1,  1897.  Connection  Is  made  at  Mahaffey 
with  the  Beech  Creek  and  the  Pennsylvania  RRs.  Locomotives,  2.  Cars— passenger,  1 ;  freight,  511;  other,! — 
total,  513. 

Operations,  year  ending  June  30,  1898.— Trains  run  (mixed),  19,324  miles.  Passengers  carried,  11,359  ; 
carried  one  mile,  68,242.  Tons  freight  moved,  19.801;  ton-miles,  140,381.  Earnings  (passenger,  $1,972;  freight, 
$2,449;  other,  $31,395),  $35,816.  Operating  expenses,  $16,400.  Net  earnings,  $19,416.  Deductions,  $7,883. 
Surplus,  $11,533. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($5,000,000  auth.;  $50  shares),  $395,000; 
funded  debt,  §120,000;  current  liabilities,  $214,009;  interest  accrued,  not  due,  $600;  profit  and  loss,  $13,188— total, 
$742,797.  Contra :  Cost  of  road  and  equipment,  §722,726;  materials,  etc.,  $2,238;  cash  and  current  assets, 
$17,833— total,  §7-42,797. 

Funded  debt  consists  of  car  trust  6  p.  c.  §1,000  registered  bonds,  dated  Dec.,  1893,  due  $20,000  annually,  interest 
June  and  Dec.,  at  the  office  of  the  Fidelity  Insurance,  Trust  and  Safe  Deposit  Co.,  Philadelphia,  Pa. 

Directors  (elected  Jan.  9,  1899).— S.  H.  Hicks,  E.  F.  Lukens,  C.  M.  Brown,  T.  S.  Shoemaker,  Ralph  Neil- 
son,  L.  V.  Biggs,  Philadelphia,  Pa.  OFFICERS  :  C.  C.  WATT,  Pres.;  S.  H.  Hicks,  Vlce-Pres.  &  Gen.  Mqr.;  L.  V. 
Biggs,  Sec.  &  Treas.,  Philadelphia,  Pa.  GENERAL  OFFICE,  Land  Title  Building,  Philadelphia,  Pa. 

PITTSBURGH  AND  MOON  RUN  RR.— Groveton  to  Moon  Run,  Pa.,  5m.;  total  track  (steel ;  60 
Ibs.),  7  miles.  Gauge,  4  ft.  8^  in.  Chartered  Feb.  10,  1891;  road  opened  in  1892.  Locomotive,!.  Cars— pas- 
senger, 1;  freight  (coal),  6 — total.  7. 

Operations,  year  ending  June  30, 1898.— Tons  freight  moved,  195,363.  Earnings  (passenger,  $1,668;  freight, 
$15,420),  $17,094.  Operating  expenses,  $18,534.  Deficit,  $1,440.  Charges,  $6,355.  Total  deficit,  $7,795. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($50  shares),  §100,000;  funded  debt,  $100,000; 
current  liabilities,  $53,244— total,  $253.244.  Contra;  Cost  of  road  and  equipment,  $180,457;  cash  and  current 
assets,  $142;  profit  and  loss,  $72,645— total,  $2~3,244. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  20-yr.  $100  coupon  bonds,  due  Jan.  1,  1912,  interest  Jan  and  July. 

Directors  (elected  Jan.,  1898).— J.  H.  Sanford,  N.  F.  Sanford,  Carnegie,  Pa.;  A.  M.  Wilcox,  J.  S.  Case- 
ment, Painesville,  O.;  C.  W.  Hitchcock,  Cleveland,  O.  OFFICERS  :  PETER  M.  HITCHCOCK,  Pres.,  Cleveland,  O.; 
Noble  F.  Sanford,  Vlce-Pres.  &  Gen,  Man.;  C.  W.  Hitchcock,  Sec.  &  Treas.,  Moon  Run,  Pa.  GENERAL  OFFICE, 
Moon  Run,  Pa. 

PORT  JERVIS,  MONTICELLO  AND  NEW  YORK  RR.-Port  Jervis  to  Monticello,  N.  Y., 
23.75  m.;  Summltmlle  Branch,  Huguenot  to  Summitville,  N.  Y.,  17.3  m.— total,  41.05  miles.  Gauge,  4  it.  8*  in. 
Rail  (steel,  34.30  m.),  58,  65  and  67  Ibs.  For  e;irly  histoiy,  see  MANUAL  for  1895.  Reorganized  without  fore- 
closure, in  March,  1895.  (See  MANUAL  for  1898,  page  83.)  Locomotives  (1  leased),  3.  Cars— passenger  (1  leased),  4; 
baggage,  etc.  (1  leased),  3;  freight  (box,  5;  flat,  10),  15— total,  22. 

Operations,  year  ending  June  30, 1898.— Trains  run  (passenger,  42,504;  freight,  28,116;  other,  1,680),  72,300 
miles.  Passengers  carried,  51,246;  carried  one  mile,  837,013.  Tons  freight  moved,  42,051;  ton-miles,  756,91H. 
Earnings  (passenger,  $21,919;  freight,  $27,083;  other,  $5,572),  $54,574.  Operating  expenses,  $30,477.  Net  earn- 
ings, $18,097.  Payments:  Interest  on  bonds,  $10,125;  taxes,  $4,018— total,  $14,143.  Surplus,  $3,954;  surplus 
forwardt $367— total,  $4,321. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($500,000  auth.;  $100  shares),  $409,100: 
funded  debt,  $225,000;  car  trust  notes,  $6,319;  bills  payable,  $18,445;  current  liabilities,  $12,759;  interest  due  and 
accrued,  $15,187;  profit  and  loss,  §4,321— total,  $691,131.  Contra :  Cost  of  road  and  equipment,  $681,786;  cash  and 
current  asset*,  §9,345— total,  $691,131. 

Funded  d"bt  outstanding,  June  30,  1898,  consisted  of  1st  mtge.  4|  p.  c.  50-yr.  $100  and  $1,000  gold  coupon 
bonds,  due  June  1,  1914,  interest  June  and  Dec.,  at  office  of  trustee,  Central  Trust  Co..  New  York,  N.  Y.  There 
is  also  an  authorized  issue  of  $75,000  1st  consol.  mtge.  5  p.  c.  $100  and  $1,000  gold  bonds,  due  1916,  interest  June 
and  Dec.,  but  none  had  been  issued  June  30, 1898. 

Directors  (elected  March  16,  1899)<— A.  E.  Godeffroy,  T.  W.  Lillie,  H.  P.  Searle,  W.  H.  Collins,  C.  V.  Sidell, 
Willard  V.  King,  George  E.  Braine,  George  McKibben,  F.  H.  Reed,  T.  M.  Waller,  S.  H.  Wagner,  Ralph  Peverly. 
S.  C.  Carlton,  New  York,  N.  Y.  OFFICERS:  A.  E.  GODEFFROY,  Pres.  &  Gen.  Mgr.;  T.  W.  Lillie,  Sec.  &  Treae., 
New  York,  N.  Y.  GENERAL  OFFICE,  Port  Jervis,  N.  Y. 
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POTJGHKEEPSIE  AND  EASTERN  BY.— Poughkeepsie  to  Boston  Corners,  N.  Y.  (including 
4.8  m.  trackage),  39.79  m.;  total  track  owned  (steel,  34.99  m.),  37.85  miles.  Gauge,  4  ft.  8i  in.  Kail,  05  Ibs.  The 
track  of  the  Newburgh,  Dntchess  and  Connecticut  lilt.,  from  Stissing  to  Pine  Plains,  N.  Y.,  4.8  in.  (included 
above)  is  used  by  this  company,  at  a  rental  of  $2,400  per  annum.  Chartered  April  13,  1893,  as  successor  to  the 
N.  Y.  &  Mass.  Ry.  Co.,  whose  property  was  sold  under  foreclosure  March  2,  18!.!3.  (See  MANUAL  for  1893, 
page  436.)  The  property  was  placed  in  the  hands  of  a  receiver  on  June  17,  1898.  Locomotives,  4.  Cars— pas- 
senger, 8;  baggage,  etc.,  2;  freight  (box,  17;  flat,  5;  stock,  1;  coal,  20),  43;  other  cars,  5— total  car?,  58. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  72,958;  freight,  23,160),  96,124  miles.  Pas- 
sengers carried,  7'3,683;  carried  one  mile,  877,469.  Tons  freight  moved,  16,012.  Earnings  (passenger,  §12,451; 
freight,  $20,211;  other,  $11,723),  $44,385.  Operating  expenses,  $49,881.  Deficit,  $5,496;  miscellaneous  receipts, 
$127;  net  deficit,  $5,368.  Paid  taxes,  $2,701.  Deficit  for  year,  $8,069;  deficit  forward,  $28,938— total,  $3r,007. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $500,000;  funded  debt,  $500,000; 
bills  payable,  $181,903;  current  liabilities,  $14,712;  other  liabilities,  $125— total,  $1,190,740.  Contra  :  Cost  of  road 
and  equipment,  $651,332;  securities  owned,  $500,000;  materials,  etc.,  $2,562;  cash  and  current  assets,  $5,838;  profit 
and  loss,  $37,007— total,  $1,196,740. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  40-yr.  $1,000  coupon  bonds,  due  Nov.  1,  1934,  interest  May  and  Nov. 
Trustee:  Mercantile  Trust  Co.,  New  York,  N.  Y. 

Directors  (elected  Oct.  13,  1898).— Russell  Sage,  J.  J.  Slocum,  J.  P.  Munn,  C.  W.  Osborne,  E.  C.  Osborn, 
E.  C.  M.  Rand,  New  York,  N.  Y.;  J.  B.  Dutcher,  Pawling,  N.  Y.;  L.  H.  Vail,  G.  H.  Sherman,  Ponghkeepsie,  N.  Y. 
OFFICERS:  J.  J.  SLOCUM,  Receiver;  RUSSELL  SAGE,  Pres.;  C.  W.  Osborne,  Vice-Pres.;  E.  C.  Osborn,  Sec.;  New 
York,  N.  Y.  GENERAL  OFFICE,  Poughkeepsie,  N.  Y. 

Q,TJ AKERTOWN  AND  EASTERN  RE,.— Projected:  Quakertown  to  Ricgelsville,  Pa.,  15m.;  com- 
pleted, Dec.  1,  1898,  Quakertown  to  Springtown,  9.4  miles.  Gauge,  4ft.  8^  in.  Chartered  July  6,  1896;  road 
opened  as  above  on  Aug.  18,  1898.  No  operations  reported  for  year  ending  June  30,  1898. 

General  Balance  Sheet,  June  30,  1898.— None  rendered.  Capital  stock  ($50  shares),  $180,000.  In 
Dec.,  1898,  a  mortgage  was  executed  in  favor  of  1  he  Guarantee  Trust  and  Safe  Deposit  Co.  of  Philadelphia,  to 
secure  $180.000  of  bonds,  but  it  does  not  appear  that  any  of  these  have  been  issued. 

Directors.— John  Jameson,  H.  H.  Souder.  Quakertown,  Pa.;  Jas.  H.- Shelley,  David  A.  Fluck,  Richland- 
town,  Pa.;  J.  J.  Ott,  Pleasant  Valley,  Pa.;  H.  S.  Funk,  H.  S.  Mill,  Springtown,  Pa.  OFFICERS:  JOHN  JAMESON, 
Pres.,  Quakertown,  Pa. ;  Jas.  H.  Shelley,  Treas.,  Richlandtown,  Pa.;  Henry  S.  Funk,  Sec.,  Springtown,  Pa.; 
A.  F.  Baker,  Gen.  Mgr.,  Quakertown,  Pa.  GENERAL  OFFICE,  Quakertown,  Pa. 

QUEEN  ANNE'S  RR.— Queenstown,  Md.,  to  Lewes,  Del.,  60  m.;  total  track  (steel;  60  Ibs.),  66.5 
miles.  Gauge,  4  ft.  8£  in.  Chartered  in  Maryland  in  1894;  in  Delaware  in  1895.  Road  opened  as  above  on  March 
1,  1898.  This  company  uses,  under  a  traffic  agreement,  the  tracks  of  the  Pennsylvania  RR.  Co.  from  Lewes  to 
Rohoboth  Beach,  a  distance  of  5  miles.  Locomotives,  3.  Cars— passenger,  6;  baggage,  etc.,  3;  freight  (box,  35; 
flat,  4),  39— total,  48.  Of  the  box  cars,  25  are  held  under  car  trusts. 

General  Balance  Sheet.— None  rendered.  The  following  statement  is  repeated  from  the  MANUAL  for 
1898:  Capital  stock  paid  in  ($12,000  per  mile  auth.;  $100  shares),  $720,000;  funded  debt  outstanding,  $720,000 
($12,000  per  mile  auth.),  1st  mtge.  5  p.  c.  50-yr.  $1,000  coupon  bonds,  due  1945,  interest  June  and  Dec.— total  stock 
and  bonds,  $1,440,000,  representing  cost  of  road,  equipment,  wharf,  grain  elevator  at  Queenstown  and  pier. 
Trustee  of  bonds:  Guardian  Trust  and  Deposit  Co.,  Baltimore,  Md. 

Directors.— W.  M.  Oler,  H.  C.  Matthews,  John  S.  Gibbs,  Charles  K.  Tttghman,  Jordan  Stobler,  Frank 
Ehlen,  Basil  B.  Gordon,  D.  Ambach,  Baltimore,  Md.;  John  F.  Saulsbery,  L.  L.  Layton,  II.  It  Brutou,  P.  L. 
Cannon,  Delaware.  OFFICERS:  WM.  H.  BOSLEY,  Pres.;  John  S.  Gittings,  Vice-Pres.;  Robt.  W.  Smith,  Jr., 
Treas.;  A.  H.Taylor,  Sec.;  I.  W.  Troxel,  Gen.  Mgr.,  Baltimore,  Md.;  J"  Hennaman,  And.  <(-  Sajrf.,  Queens- 
town,  Md.  GENERAL  OFFICE;  Queenstown,  Md. 

RARITAN  RIVER  RR.— South  Amboy  to  New  Brunswick,  N.  J.,  11.9  m.;  sundry  branches,  4.17  m.— 
total,  16.07  miles.  Trackage  (Pa.  lUi.  Connection^,  Main  Line  to  Such's  Works,  0.53  mile.  Total  track  (steel  ; 
60  Ibs.),  20.48  miles.  Gauge,  4  ft.  8£  in.  Chartered  April  20,  1888  ;  main  line  completed  as  above  in  July,  1890. 
Branches  built  from  1889  to  1892,  and  in  1897.  (See  MANUAL  for  1893.)  Locomotives,  3.  Cars— passenger,  3  ; 
combination,  2  ;  freight  (flat),  30— total,  35. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  29,952  ;  freight,  14,987),  44,939  miles.  Pas- 
sengers carried,  140,418  ;  carried  one  mile,  924,9'r4.  Tons  freight  moved,  143,649.  Earnings  (passenger,  $11,070  ; 
freight,  $47,068  ;  other,  $2,788),  $60,926.  Operating  expenses,  $36,9-4,  Net  earnings,  $23,952.  Payments  :  Interest 
on  bonds,  $15,000  ;  other  interest,  $1,767  ;  taxes,  $1,613— total,  $18,380.  Surplus,  $5,572  ;  deficit  forward,  $31,366  ; 
net  deficit,  $25,794. 

General  Balance  Sheet,  June.  30,  1898.— Capital  stock  paid  in  ($1,000,000  auth.;  $100  shares),  $365,000  ; 
funded  debt,  $300,000  ;  bills  payable,  $32,681  ;  current  liabilities,  $17,160— total,  $714,841.  Contra  :  Cost  of  road 
and  equipment,  $671,184  ;  other  property  and  assets,  $3,090  ;  cash  and  current  assets,  $14,773  ;  profit  and  loss, 
$26,794— total,  $714,841. 

funded  debt  consists  of  1st  mtge.  5  p.  c.  50-yr.  $1,000  coupon  bonds,  due  Jan.  1,  1939,  interest  Jan.  and  July, 
at  office  of  trustee,  Holland  Trust  Co.,  New  York,  N.  Y. 

Directors  (elected  Feb.  11,  1899).— Frank  H.  Earle,  Wm.  G.  Bumsted,  E.  W.  Harrison,  Wm.  D.  Edwards. 
Geo.  T.  Smith,  Willard  C.  Fisk,  Frederick  Dunham,  C.  H.  Sisson,  Jas.  P.  Northrop,  Jersey  City,  N.  J. ;  Edward 
H.  Ripley,  C.  H.  White,  John  A.  Hilton,  New  York,  N.  Y. ;  John  J.  Roberts,  Brooklyn,  N.  Y.  OFFICERS  :  FRANK 
H.  EARLE.  Pres.;  Wm.  G.  Bumsted,  Vice-Pres.  &  Treas.;  C.  H.  Sisson,  Sec.,  Jersey  City,  N.  J.;  Frank  Hoff- 
man, Su})t.,  South  Amboy,  N.  J.  GENERAL  OFFICE,  Fuller  Building,  Jersey  City,  N.  J. 

REYNOLDSVILLE  AND  FALLS  CREEK  RR.— Falls  Creek  to  Soldier's  Run,  Pa.,  10.37  m.; 
Rochester  Mine  to  London  Mine,  Pa.,  1.14  m.;  Soldier's  Run  June,  to  Bloomington  Mine,  Pa.,  3.23  m.;  Rathmel 
to  Henry  Mine,  Pa.,  0.58  m. ;  Falls  Creek  June,  to  Rochester  Mine,  Pa.,  0.92  rrt.;  Rathmel  to  Maplewood, 
0.22m.;  London  Mine  to  Pancoast,  0.2S  m.;  Rathmel  to  Virginia,  1  m.— total,  17.74  miles.  Total  track  (steel  ;  60 
and  80  Ibs.),  32.93  miles.  Gauge,  4  ft.  8*  in.  Chartered  Dec.  13,  1883  ;  road  completed  in  1890.  The  Falls  Creek 
RR.  was  absorbed  on  Jan.  11,  1897.  (See  MANUAL  for  1897,  page  75.)  Locomotives,  4.  Cars— freight  (flat),  3; 
caboose,  1  ;  other,  1 — total,  5. 

Operations,  year  ending  June  30, 1898. — Trains  run  (freight),  42,040  miles.  Passengers  carried,  930  ;  carried 
one  mile,  6,552.  Tons  freight  moved,  2.090,056  ;  ton-miles,  13,434,098.  Earnings  (passenger,  $91  ;  freight,  $133,- 
3f>S),  $133,449.  Operating  expenses,  $85,120.  Net  earnings,  $48,323.  Payments  :  Interest  on  bonds,  $10,200  ; 
taxes,  $1,500;  dividends  (25  p.  c.),  $50,000— total,  $01,700.  Deficit,  $13,377;  surplus  forward,  $4'.»,517  ;  net  sur- 
plus, $30,140. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($330,000  auth.;  $50  shares).  $200,000; 
funded  debt,  $170,000 ;  current  liabilities,  $10,524  ;  interest  accrued,  not  due,  $5.100;  profit  and  loss,  $36,140— 
total,  $121,704.  Contra :  Cost  of  road  and  equipment,  $381, 73 -i ;  materials,  etc.,  s2,393  ;  cash  and  current  assets, 
S3;\638-  total,  $42 1,764. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  20-yr.  $1,000  coupon  bonds,  due  Jan.  1,  1911,  interest  yearly,  Jan.  1, 
at  Guaranty  Trust  Co.,  New  York,  N.  Y.  Trust™  of  bonds  :  Charles  Clifton. 

Directors  (elected  Jan.  9,  1899).— A.  G.  Yates,  Rochester,  N.  Y.  ;   Adrian  Ise'.in,  Jr.,  Joseph  Lee,    J.  H. 
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Horart,  C.  O'D.  Tselin,  W.  G.  Oakman,  New  York,  N.  Y.;  C.  H.  McCauley,  J.  G.  Whitmore,  J.  M.  Grosh,  W.  W. 
Ainc*,  J.  N.  Troxell,  W.  H.  Holaday,  Ridgway,  Pa.  OFFICERS:  Lucius  W.  ROBINSON,  Pres.,  Reynoldsville,  Pa.; 
John  F.  Dinkey,  Treas.  &  And.,  Rochester,  N.  Y.;  John  G.  Whitmore,  Sec.,  Ridgway,  Pa.  GENERAL  OFFICE, 
Reynoldsville,  Pa. 

ROCHESTER  AND  LAKE  ONTARIO  RY.—  Rochester  to  Lake  Beach,  Irondequoit  Bay,  N.  Y., 
6  05  in.;  tots!  track,  6. 42  mile*.  Rail,  56  Ibs.  Gauge,  4  ft.  84-  in.  Incorp.  June  3,  1879  ;  opened  Aug.  5,  1879. 
Leased  in  perpetuity,  Nov.  1, 18^3,  to  the  Rochester  and  Irondequoit  RR.  Co.  (see  GENERAL  INDEX),  at  an  annual 
rental  of  15  p.  c.  on  $4,100  common  stock.  Locomotives,  3.  Cars— passenger,  9;  freight  (flat),  1;  other,  1— total, 
11.  Capital  stock  ($100  shares),  $65,000.  Of  this  amount  $55,900  was  surrendered  in  exchange  for  stock  and 
bonds  of  the  lessee  company,  leaving  $4. 100  outstanding.  For  statement  of  dividend  payments,  see  MANUAL  for 
1891,  page  480. 

Directors.— John  N.  Beckley,  Frederick  Cook,  Geo.  W.  Archer.  MaxBrickner,  Wm.  C.  Barry,  Henry  C. 
Brewster.  Fred  W.  Smith,  Jacob  Gerling,  Louis  Greisheimer,  Frank  S.  Upton,  Barnard  Dunn,  Wm.  D.  Ellwanger, 
Howard  Hawkes,  Rochester,  N.  Y.  OFFICERS:  GEO.  W.  ARCHER,  Pres.  ;  Frederick  Cook,  Vice-Pres.  ;  F.  P. 
Allen,  Treas.;  J.  C.  Tone,  Sec.,  Rochester,  N.  Y.  GENERAL  OFFICE,  129  North  Ave.,  Rochester,  N.  Y. 

ROCKAWAY  VALLEY  RY.— White  House  to  Morristown,  N.  J.,  26  m.:  total  track  (steel;  50,  56 
and  60  Ibs.),  27  miles.  Gauge,  4  ft.  81-  in.  The  properties  of  the  Roekaway  Valley  RR.,  the  Rockaway  Valley 
Mfg.  and  Construction  Co.  and  the  Mendham  and  Morristown  Extension  RR.  Cos.,  were  sold  under  foreclosure 
on  July  15,  1895,  and  purchased  for  $30.000  by  I.  N.  Pidcock,  Jr.,  and  J.  F.  Pidcock,  who  subsequently  organized 
the  existing  company.  (See  MANUAL  for  1895,  page  101 .)  Locomotives,  3.  Cars— passenger,  2  ;  freight  (flat),  5. 
Capital  stock  issued,  $125,000.  No  bonds.  Cost  of  road,  $400.000 ;  rolling  stock,  $10,000  ;  real  estate,  $10,000. 

Directors.— J.  N.  Pidcock,  White  House,  N.  J.;  I.  N.  Pidcock,  Jr.,  R.  O.  Babbitt,  R.  L.  Laurence,  Jersey 
City,  N.  J. ;  John  F.  Pidcock,  Morristown,  N.  J.;  C.  W.  Pidcock,  Pidcock,  Ga.  OFFICERS  :  J.  N.  PIDCOCK,  Pres., 
White  House,  N.  J.;  John  F.  Pidcock,  Vicp-Pres.  &  Sf-c.,  Morristown,  N.  J.;  J.  N.  Pidcock,  Jr.,  Treas.  &  Supt.; 
P.  Latourette,  And.,  White  House,  N.  J.  GENERAL  OFFICE,  White  House,  N.  J. 

SARATOGA  NORTHERN  RR.— Saratoga  to  Mt,  McGregor,  N.Y.,  10m.;  total  track  (iron;  35  Ibs.), 
•10.04  miles.  Gauge,  3  ft.  Chartered  June  28,  1897,  and  acquired  the  property,  rights  and  franchises  of  the  Mt. 
McGregor  Ry.  and  of  the  Saratoga  and  Mt.  McGregor  Ry.  Co.  (See  MANUAL  for  1898,  page  84.)  The  company  took 
possession  of  the  property  in  June,  1898,  and  during  the  summer  operated  a  free  train  over  the  road  from  Saratoga 
Springs  to  Wilton,  in  order  to  keep  the  franchise  alive.  The  operations  shown  herein  are  for  the  summer  of  1897, 
while  the  road  was  operated  by  the  Saratoga  and  Mt.  McGregor  Ry.  Co.  It  is  intended  to  rebuild  the  road  as  a 
standard  gauge  line,  and  it  may  be  equipped  with  electric  power.  Locomotives,  2.  Cars— passenger,  7  ;  baggage, 
etc.,  1  ;  freight  (flat),  5-total,  13. 

Operations,  year  ending  June  30,  1893.— Gross  earnings,  $3,656.  Operating  expenses,  $5,474.  Deficit, 
$1,818  ;  deficit  forward,  $3.013-total,  $4.831. 

General  Balance  Sheet,  June  30, 189?.— "None  rendered.  Capital  stock  paid  in,  June  30, 1P98  ($1,000,000 
auth. ;  $100  shares),  $16,000,  representing  cost  of  road.  There  is  an  issue  of  $2.000,000  1st  mtge.  5  p.  c.  20-yr.  bonds 
dated  July  29, 1898,  interest  Jan.  and  July  ;  but  none  had  been  sold  June  30.  1898. 

Directors. -G.  F.  D.  Trask,  H.  C.  Forbes,  New  Brighton,  N.  Y.;  S.  Norris  Cranen,  Sewaren,  N.  J.;  J.  S. 
Driggs.  Jr.,  Brooklyn,  N.  Y.:  F.  C.  Bartlett,  H.  L.  D.  AhYn,  New  York,  N.  Y.;  Ernest  Puesford,  South  Orange, 
N.  J.;  F.  D.  Dates,  Passaic,  N.  J. ;  B.  W.  Pester,  Newton  Center,  Mass.  OFFICERS:  G.  F.  D.  TRASK,  Pres.  & 
Treas.;  S.  Norris  Cranen,  Sec.,  New  York,  N.  J.;  R.  E.  Dunston,  Gen.  Mnr..  Saratoga  Springs,  N.  Y.  GENERAL 
OFFICE,  99  Cedar  St.,  New  York,  N.  Y. 

SCHOHARIE  VALLEY  RR.— Schoharie  to  Schoharie  Junction,  N.  Y.,  4.38  miles.  Gauge,  4  ft.  8* 
in.  Rail  (steel),  60  Ibs.  Organized  as  Schoharie  Valley  Ry.  Co.  June  15,  1865.  Road  opened  Oct.  1,  1866;  sold 
under  foreclosure  April  6,  1874;  reorganized  April  1, 1880.  Owned  and  operated  by  the  directors,  and  leased  to 
one  of  its  bonrd.  Locomotive,!.  Cars— passenger,  1 ;  baggage,!.  All  other  equipment  is  leased. 

Operations,  year  ending  June  30, 1898.— Passengers  carried,  15,942;  carried  one  mile,  69,825.  Tons  freight 
moved,  9,813;  ton-miles,  99,813.  Earnings  (passenger,  $3,986;  freight,  $4,907;  other,  $937),  $9,830.  Operating 
expenses,  $5,755.  Net  earnings,  $4,075.  Payments:  Interest  on  bonds,  $2.400;  taxes,  $941— total,  $3,341.  Sur- 
plus, which  was  paid  to  stockholdeis,  $734. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $100,000;  funded  debt,  $40,000— 
total,  $140,000.  Contra :  Cost  of  road  and  equipment,  $103,468;  profit  and  loss,  $36,532— total,  $140,000. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  bonds  dated  April  1,  1880,  due  Oct.  1,  1899,  interest  April  and  Oct. 

Directors  (elected  March  1,  1898).— David  B.  Vroman,  Lucian  Vroman,  Cornelius  P.  Vroman,  Peter  C. 
Vroman,  W.  J.  Vroman,  M.  J.  Vroman,  diaries  Vroman,  Schoharie,  N.  Y.  OFFICERS  :  DAVID  B.  VROMAN, 
PreK.;  Peter  C.  Vroman,  Vice-Pres.;  Chas.  Vroman,  Treas.,  Lessee  &  Gen.  Man.;  Wm.  J.  Vroman,  Sec.,  Schoharie, 
N.  Y.  GENERAL  OFFICE,  Schoharie,  N.  Y. 

SILVER  LAKE  RY.— Perry  to  Silver  Springs,  N.  Y.,  6.86  m.;  total  track  (steel,  6.86  m.),  7.61  miles. 
Rail— iron,  56  Ibs. ;  steel,  60  Ibs.  Gauge,  4  ft.  8i-  in.  (For  history,  see  MANUAL  for  1888.)  Locomotives,  2.  Cars 
—passenger,  3;  baggage,  etc.,  1;  freight  (box,  20;  coal,  645),  665— total,  669. 

Operations,  year  ending  June  30,  1898.— Trains  run  (mixed),  21,910  miles.  Passengers  carried,  31,208; 
carried  one  mile,  124,832.  Tons  freight  moved,  83,660;  ton-miles,  501,960.  Earnings  (passenger,  $7.638;  freight, 
$16,945;  other,  $42,517),  $67,100.  Operating  expenses,  $29.470.  Net  earnings,  $37,630;  other  receipts,  $7,798— 
total,  §45,428.  Payments:  Interest  on  bonds,  £3,375;  other  interest,  $1,172;  taxes,  §1,163— total,  $5,710.  Surplus, 
$39,718;  surplus  forward,  $169,354— total,  $209,072. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  paid  in  ($500,000  auth.;  $100  shares),  $120,000; 
funded  debt,  $107,500;  current  liabilities,  $14,487;  profit  and  loss,  $209,072— total,  $4.31,058.  Contra:  Cost  of 
road  and  equipment,  $386.393;  materials,  etc.,  $253;  cash  and  current  assets,  $64,412— total,  $451,0f,8. 

Funded  debt  consists  of:  $67,500  ($68,000  auth.)  1st  mtge.  5  p.  c.  bonds,  dated  June  1,  1886,  due  Jan.  1,  1899, 
interest  June  and  Dec.;  and  $40,000  5  p.  c.  car  trust  $1,000  bonds,  dated  Jan.  1,  1898,  and  payable  $8,000  yearly, 
interest  Jan.  and  July.  The  1st  mtge.  bonds  matured  June  1,  1896,  but  were  extended  to  Jan.  1,  1899,  the 
interest  rate  being  reduced  from  6  p.  c.  to  5  p.  c.  Interest  payable  at  Perry,  N.  Y.  Trustees  of  1st  mtge.:  M. 
H.  Olin  and  R.  W.  Brigham,  Perry,  N.  Y. 

Directors  (elected  Jan.  10,  1899).— Arthur  G.  Yates,  F.  W.  Yates,  Geo.  E.  Merchant,  J.  F.  Dinkey,  R.  W. 
Davis,  Geo.  W.  White,  Geo.  L.  Eaton,  Walter  J.  Howard,  Rochester,  N.  Y.;  Harry  Yates,  Cyrus  H.  Policy, 
Buffalo,  N.  Y.;  W.  D.  Page,  M.  II.  Olin,  C.  A.  Carmichael,  Perry,  N.  Y.  OFFICERS:  HARRY  YATES,  Pres.;  F. 
W.  Yates,  Vice-Pres.;  Geo.  W.  Eaton,  Treas.;  C.  H.  Stallknight,  Sec.,  Rochester,  N.  Y.  GENERAL  OFFICE,  1 
Elwood  Building,  Rochester,  N.  Y. 

SKANEATELES  RR.-Skaneateles  Junction  (N.  Y.  C.  &  H.  R.  RR.)  to  Skaneateles,  N.  Y.,  5  m.;  total 
track  (steel,  5  m.),  6  miles.  Gauge,  4  ft.  8^  in.  Rail,  56  Ibs.  Incorp.  April  17,  1866;  road  opened  Oct.  1,  1867. 
Locomotives,  2.  Cars — passenger,  3;  baggage,  etc.,  1;  freight  (box),  2 — total,  6. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  667:  freight.  13,333),  20,000  miles.  Pas- 
sengers carried,  37,5S3;  carried  one  mile,  159,715.  Tons  freight  moved,  42.180;  ton-miles,  126.540.  Earnings  (pas- 
senger, $8,972;  freight,  $16,273;  other,  $3,817),  $29,062.  Operating  expenses,  $19,268.  Net  earnings,  $9,794. 
16 
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Payments:  Interest  on  bonds,  $600;  dividends  (6  p.  c.),  $4,668;  other  payments,  $995— total,  $6,263.  Surplus, 
$3,531;  surplus  forward,  $8£.2&F— total,  $35,800. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($100,000  an th.;  $100  shares},  $77.800; 
funded  debt,  $10,000;  profit  and  lose,  §35,800— total,  §133,000.  Contra:  Cost  of  road  and  equipment,  §87,800;  cash 
and  current  assets,  $35,800— total,  $123,600. 

Funded  debt  consists  of  ($30,000  auth.)  1st  mtge.  6  p.  c.  30-yr.  $100  and  $500  coupon  bonds,  due  July,  1909, 
interest  Jan.  and  July,  at  Skaneateles,  N.  Y.  Trustees:  John  H.  Gregory  and  Julius  Earll. 

Directors.— John  E.  Waller,  Joab  L.  Clift,  J.  McNamara,  L.  B.  Fitch,  Gavin  Morton,  B.  F.  Petherarn, 
Frederick  Roosevelt.  Skaneateles,  N.  Y.  OFFICERS:  JOHN  E.  WALLER,  Pres.;  Joab  L.  Clift,  Vice-Pres.;  J.  Mc- 
Namara,  Treas.,  And.  &  Gen.  Mgr.;  Geo.  Barrow,  Sec.,  Skaneateles,  N.  Y.  GENERAL  OFFICE,  Skaneateles,  N.  Y. 

SLACKWATER  CONNECTING  RR.— In  Allegheny  Co.,  Pa.,  1  mile.  Gauge,  4  ft.  SJ  in.  Locomo- 
tive, 1.  Organized  June  30,  1892. 

Operations,  year  ending  June  30,  1898.— Gross  earnings,  $39,547.  Operating  expenses,  $37,474.  Net  earn- 
ings, $2,073. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $10,000;  current  liabilities,  $fi,000; 
profit  and  loss,  $2,743— total,  $18,743.  Contra:  Cost  of  road  and  equipment,  $10,000;  cash  and  current  assets, 
$8,743-total,  $18,743. 

Directors  (elected  June  13,  1898).— J.  H.  Reed,  A.  M.  Moreland,  J.  J.  Campbell,  Geo.  E.  McCagne,  H.  M. 
Curry,  R.  A.  Franks,  Wm.  J.  Post,  Pittsburgh,  Pa.  OFFICERS:  J.  H.  REED,  Pres.;  H.  M.  Curry,  Vice-Pres.;  R.  A. 
Franks,  Sec.  &  Treas.;  Wm.  J.  Post,  And.;  Geo.  E.  McCagne,  Gen.  Mgr.,  Pittsburgh,  Pa.  GENERAL  OFFICE, 
Carnegie  Building,  Pittsburgh,  Pa. 

SLATE  RUN  RR.— Slate  Run  to  West  End,  Pa.,  15  miles.  Rail  (steel),  30  Ibs.  Gauge,  3  ft.  Incorp. 
Dec.  17,  18d5  (charter  dated  Dec.  9,  1884);  road  opened  July,  1886.  Locomotives,  2.  Cars— freight  (flat),  56; 
caboose,  1— total  cars,  57. 

Operations,  year  ending  June  30,  1898.—  Trains  run  (freight),  7,000  miles.  Tons  freight  moved.  40,2CO; 
ton-miles,  604,350.  Earnings  (freight),  $17,842.  Operating  expenses,  $19,345.  Deficit,  $1,503;  surplus  forward, 
$10,260;  net  surplus,  $8,757. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($160,000  auth. ;  $100  shares),  $81,000; 
current  liabilities,  $7,858;  profit  and  loss,  $8,757— total,  $97,615,  Contra:  Cost  of  road  and  equipment,  $81,000; 
cash  and  current  assets,  $16,615 — total,  $97,615. 

Directors.— Wm.  H.  Jessup.  Wm.  H.  Jessup,  Jr.,  H.  C.  Jessup,  H.  E.  Hand,  Scranton,  Pa.;  James  B. 
Weed,  Binghamton,  N.  Y.;  Wm.  S.  Hill,  New  York,  N.  Y.  OFFICERS  :  JAMES  B.  WEED,  Pres.;  F.  M.  Wood, 
Treas.;  F.  D.  Weed,  Sec.;  Lewis  M.  Weed,  Gen.  Mgr.,  Binghamton,  N.  Y.  GENERAL  OFFICE,  Binghamton,  N.  Y. 

SOUTH  BROOKLYN  RR.  AND  TERMINAL  CO.— Length  of  main  line  in  Brooklyn,  N.  Y., 
1m.;  2d  track,  1m. — total  track,  2  miles.  Rail  (steel),  05  and  07  Ibs.  Organized  as  the  South  Brooklyn  and 
Flatbush  RR.  Subsequent  to  Sept  30,  1887,  name  changed  as  above.  Charter  dated  Sept.  29.  1886.  Main  line 
authorized  from  near  foot  of  38th  St.,  Brooklyn,  parallel  with  38th  St.  (on  the  company's  own  property),  to  a 
junction  of  38th  St.  and  9th  Ave.  The  company  leases  the  use  of  its  road  to  the  Brooklyn,  Bath  and  West  End 
RR.  Co.,  and  the  Long  Island  RR.  Co.,  for  a  percentage  of  business  done.  During  the  fiscal  year  1898  all  business 
over  the  road  was  done  by  the  L.  I.  RR.  Co. 

Income  Account,  year  ending  June  30.  1898.— Earnings  (all  from  L.  I.  RR.  Co.  for  p.  c.  of  freight  carried), 
$530.  Expenses,  $7,811.  Deficit,  $7,281;  miscellaneous  receipts,  $7,205;  net  deficit,  $76.  Charges:  Interest  on 
bonds,  $60,000;  other  interest,  $9,766;  taxes,  $6,228— total,  $75,994.  Deficit  for  year,  $76,070;  deficit  forward, 
$546,410— total,  $622,480. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $500,000;  funded  debt,  $1,200,000; 
notes  (mortgage,  $100,000;  demand,  $56,768),  $156,768;  suspense  account,  $2,130;  interest  on  funded  and  floating 
debt,  due  and  accrued,  $650.661;  sundries,  $16,077— total,  $2,525,636.  Contra:  Cost  of  road,  $1-901.458;  cash  on 
deposit  as  security  for  water  metre,  $500;  safe,  $80;  cash  on  hand,  $1,118;  profit  and  loss,  $622,480— total, 
$2,525,636. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  40-yr.  bonds,  dated  May  1,  1888,  interest  May  and  Nov.  Notes  have 
been  issued  to  the  amount  of  $100,000,  and  bear  interest  at  4  p.  c.  They  are  secured  by  a  preferred  mortgage  for 
like  amount  of  $100,000,  which  is  a  prior  lien  to  the  1st  mortgage. 

Directors  (elected  Oct.  18,  1898).— John  W.  Ambrose,  Spotswood  D.  Schenk,  W.  Bayard  Cutting,  R.  Fulton 
Cutting,  Clarence  Stephens,  J.  A.  Murray,  Denniston  Wood,  New  York,  N.  Y.  OFFICERS  :  JOHN  W.  AMBROSE, 
Pres.;  Clarence  Stephens,  Vice-Pres.;  W.  Bayard  Cutting,  Treas.;  Francis  H.  Bergen,  Sec.,  New  York,  N.  Y. 
GENERAL  OFFICE,  Pier  2,  East  River,  New  York,  N.  Y. 

SOUTH  SHORE  RR.—  Projected:  Borough  of  Esplen,  Pa.,  to  30th  St.,  Pittsburgh,  Pa.,  4.87  miles. 
Completed:  June  30,  189S,  1.25  miles.  Gauge,  4  ft.  8i  in.  Rail  (steel),  75  Ibs.  Organized,  Sept.  14,  1892.  Loco- 
motives (1  leased),  2.  Cars  (flat  freight),  6. 

Operations,  year  ending  June  30,  1898.— Tons  freight  moved,  270,494.  Earnings  (freight),  $19,694.  Oper- 
ating expenses,  $18,352.  Net  earnings,  $1.342;  surplus  forward,  $19,097— total,  $20,439. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($50  shares),  $10,000;  current  liabilities,  $3,409; 
profit  and  loss,  $20,439— total,  $33,848.  Contra:  Cost  of  road  and  equipment,  $28,858;  cash  and  current  assets, 
$4,990-total,  $33,848. 

Directors.— J.  W.  Friend,  F.  N.  Hoffstot,  T.  W.  Friend,  Allegheny,  Pa.  OFFICERS  :  J.  W.  FRIEND,  Pres., 
Allegheny,  Pa.;  W.  C.  De  Armond,  Vice-Pres.,  Philadelphia,  Pa.;  F.  N.  Hoffstot,  Sec.,  Treas.  <£  Supt.;  T.  W. 
Friend,  Auditor,  Allegheny,  Pa.  GENERAL  OFFICE,  Pittsburgh,  Pa. . 

SOUTH  VANDALIA  AND  STATE  LINE  KB.— South  Vandalia  to  Flatstone,  N.  Y.,  4  m.; 
total  track,  4.63  miles.  Gauge,  4  ft.  8.J-  in.  Rail,  35  to  40  Ibs.  Chartered  Jan.  28,  1897;  road  opened  Jan.  1,  1897. 
Locomotive,  1.  Cars— combination,  1;  flat,  1— total,  2. 

Operations,  year  ending  June  30,  1898.— Trains  run,  13.140  miles.    Passengers  carried,  22,711;  carried  one 


$1,079— total,  $41,0.9.     Contra :  Cost  of  road  and  equipment,  $40,000;  profit  and  loss,  $1,079— total,  $41,079. 

Directors. — C.  P.  Collins,  J.  R.  Leonard,  J.  ll.  Evans,  J.  D.  Downing,  M.  M.  Kincade,  Bradford,  Pa.;  W. 
R.  Page,  W.  A.  Hardison,  Fred.  L.  Eaton,  Olean,  N.  Y.  OFFICERS  :  C.  P.  COLLINS,  Pres.,  Bradford.  Pa. ;  W.  R. 
Page,  Vice-Pres.  &  Gen.  Man..  Olean,  N.  Y.;  W.  M.  Kincade,  Sec.  &  Treas.;  J.  R.  Leonard,  Supt.,  Bradford,  Pa. 
GENERAL  OFFICE,  Olean,  N.  Y. 

STERLING  MOUNTAIN  RY.— Sterlington  to  Lakeville,  N.  Y.,  7.6  m. ;  sidings,  etc.,  1  mile.  Gau^e, 
4  ft.  8i  in.  Rail  (steel,  7.45  m.),  56  and  60  Ibs.  Chartered  May  18,  1864  ;  road  opened  Nov.  1, 1866.  This  com- 
pany's business  consists  in  carrying  tin-  product  and  supplies  of  the  Sterling  Iron  and  Ry.  Co.,  the  latter  company 
owning  all  its  capital  stock  except  shares  required  to  qualify  its  directors.  Locomotives,  2.  Cars— freight 
(gondola,  4;  flat,  1),  5,  caboose,  I—total,  6. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger  and  freight),  5,863  miles.  Passengers 
carried,  832;  carried  one  mile,  5,151.  Tons  freight  moved,  20,939;  ton-mites,  157,960.  Earnings  (passenger,  $173; 
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freight,  $4.783),  $4,956.  Operating  expenses,  $5,663.  Deficit  from  operation,  $707;  miscellaneous  receipts,  $856; 
net  income,  $149.  Paid  taxes,  $566.  Deficit,  $417;  deficit,  forward,  $200,403—  total,  $200,820. 

General  Balance  Sheet,  June  3J,  1808.  -Capital  stock  ($60  shares),  $80,000;  funded  debt,  $J;'5,G74; 
loans  and  hills  payable.  $158,927;  interest  accrued  and  due,  $180—  total,  $714,781.  Contra:  Cost  of  road  and 
equipment,  $513.884;  materials,  etc.,  $77;  profit  and  loss,  $200,830—  total,  $714,781. 

Funded  debt  consists  of  income  mtge.  (non-cumulative)  7  p.  c.  bonds,  dated  May  2,  1881,  interest  Feb.  1,  if 
earned. 

Directors.  —James  Day  Rowland,  Jay  Cooke,  Jr.,  W.  II.  llallis,  Jas.  P.  Scott,  Philadelphia.  Pa.;  Wm.  B. 
Anderson,  Peter  T.  Barlow,  Macgrane  Cox,  New  York,  N.  Y.;  Benj.  Moffatt,  St.,  Southfield,  N.  Y.;  B.  Moffatt, 
Jr.,  Sterlington,  N.  Y.  OFFICERS:  JAMES  DAY  ROWLAND,  Pres.;  Jay  Cooke,  Jr.,  Sec.;  Benj.  Moffatt,  Jr.,  Treas. 
(&  Supt.,  Sterlington,  N.  Y.  GENERAL  OFFICE,  Sterlington,  N.  Y. 

STEWARTSTOWN  RR.—  New  Freedom  to  Stewartstown,  Pa.,  7.2  m.;  total  track  (steel;  56  Ibe.),  8.45 
miles.  Gauge,  4  ft.  8i  in.  Chartered  Sept.,  1884;  road  opened  Sept.  12,  1885.  Locomotive,  1.  Cars—  passenger, 
1;  flat,  1—  total,  2. 

Operations,  year  ending  June  30,  1898.—  Passengers  carried,  14,655.  Tons  freight  moved,  21,415.  Earnings 
(passenger,  §2,906;  freight,  $11,472;  other,  $1,050),  $15,428.  Operating  expenses,  $9,765.  Net  earnings,  $5,663. 
Payments:  Taxes,  $1,487;  dividends  (4p«cJ,  $2,800;  paid  on  loan,  $1,000—  total,  $5,287.  Surplus,  $376. 

General  Balance  Sheet,  June  3'"),  1398.—  Capital  stock  paid  in  ($100,000  auth.;  $50  shares),  $70,000; 
outstanding  obligations,  $4,000;  profit  and  loss,  $30,553—  total,  $104,553.  Contra:  Cost  of  road  and  equipment, 
$101,398;  real  estate,  $353;  materials,  etc.,  $100;  cash  and  current  assets,  $2,702—  total,  $104,553. 

Directors  (elected  Jan.  10,  1898).—  J.  W.  Anderson,  W.  H.  Fulton,  Wm.  Hammill,  A.  G.  Bowman,  J.  A. 
Johnson,  A.  T.  Grove,  W.  J.  P.  Gemmill,  C.  W.  Shaw,  Stewartstown,  Pa.;  W.  F.  Bay  Stewart,  York,  Pa.;  M.  W. 
Bahn,  New  Freedom,  Pa.;  J.  Y.  Keeney,  Shrewsbury,  Pa.;  J.  C.  Wiley,  Gatchelville,  Pa.;  F.  P.  Whitcroft,  Balti- 
more, Md.  OFFICERS  :  J.  W.  ANDERSON,  Pres.,  Stewartstown,  Pa.;  M.  W.  Bahn,  Vice-Pres.  &  Gen.  Mgr.,  New 
Freedom,  Pa.;  T.  B.  Fulton,  Treas.;  A.  G.  Bowman,  Sec.;  C.  W.  Shaw,  Awl.,  Stewartstown,  Pa.  GENERAL 
OFFICE,  Stewartstown,  Pa. 

SUSQJJEHANNA  AND  BUFFALO  RR  —  Cook  Run,  Pa.,  to  Foot  of  Plane,  1.5m.;  total  track 
(steel;  :}51bs.),  1.60  miles.  Gauge,  4  ft.  8.}  in.  Organized  Sept.  22,  1891;  road  opened  in  June,  1888.  Loco- 
motives, 2.  Cars—  freight  (flat),  2;  coal,  3—  total.  5. 

Operations,  year  ending  June  30,  1893.—  Tons  freight  moved,  165,721.  Earnings  (freight,  $4,164;  other, 
$100^  $4  264.  Operating  expenses,  84,840.  Deficit,  $576;  deficit  forward,  $2,945—  total,"  $3,521. 

General  Balance  Sheet,  June  30,  1898.—  Capital  stock  paid  in  ($180,000  auth.;  $50  shares),  §144,000; 
current  liabilities,  $14,797;  other  liabilities,  $1,154—  total,  $159,951.  Contra.-  Cost  of  road  and  equipment,  $32,- 
270;  due  on  capital  stock,  $123,840;  cash,  $319:  profit  and  loss,  $3,522-total,  $159.951. 

Directors.—  J.  Henry  Cochran,  Garret  D.  Tinsman,  J.  W.  Cochran,  Jr.,  W.  H.  Tinsman,  Frank  Parsons, 
Garret  Cochran,  Williamsport,  Pa.:  Geo.  L.  Miller,  W.  H.  H.  Miller,  Westport,  Pa.  OFFICERS:  J.  HENRY  COCH- 
RAN, Pres.;  Garret  D.  Tinsman,  Vice-Pres.  &  Sec.;  John  S.  Brown,  Treas.,  Williamsport,  Pa.;  Geo.  L.  Miller, 
Gen.  Mqr.,  Westport,  Pa.  GENERAL  OFFICE,  34  W.  4th  St.,  Williamsport,  Pa. 

TIONESTA  VALLEY  AND  HICKORY  RY.—  Nebraska  to  Ross  Run,  Pa.,  5  miles.  Gauge,  4  ft. 
8J  in.  Rail  (steel),  52  and  62  Ibs.  This  road  was  built  as  a  freight  and  lumber  enterprise.  Organized  March  26, 
1892. 

Operations,  year  ending  June  30,  1898.—  Trains  run  (freight),  3,100  miles.  Tons  freight  moved,  20,567; 
ton-miles,  92,551.  Earnings  (freight),  $3,348.  Operating  expenses,  $2,583.  Net  earnings,  $7G5.  Deductions,  $04. 
Surplus,  $701. 

General  Balance  Sheet,  June  30,  1898.—  Capital  stock  paid  in  ($50,000  auth.;  $50  shares),  $33,000. 
Contra  :  Cost  of  road,  $33,000. 

Directors.—  T.  D.  Collins,  E.  S.  Collins,  Nebraska,  Pa,;  Geo.  F.  Watson,  Golinza,  Pa.  OFFICERS:  T.  D. 
COLLINS,  Pres.:  Geo.  F.  Watson,  Vice-Pres.,  Nebraska,  Pa.;  E.  S.  Collins,  Sec.,  Treas.  &  Gen.  Mgr.,  West 
Hickory,  Pa.  GENERAL  OFFICE,  Nebraska,  Pa. 

TIONESTA  VALLEY  AND  SALMON  CREEK  RY.-Ross  Run  to  Kellettville,  Pa.,  6  miles. 
Gauge,  4  ft.  8.J  in.  Rail  (steel),  62  Ibs.  Organized  May  12,  1892.  Built  as  a  freight  and  lumber  enterprise.  Loco- 
motive, 1.  Cars  (freight),  14. 

Operations,  year  ending  June  30,  1898.—  Trains  run  (freight),  3,500  miles.  Tons  freight  moved,  19,628; 
ton-miles,  107,954.  Earnings  (freight),  $6,006.  Operating  expenses,  $2,013.  Net  earnings,  $3,993.  Deductions, 
$878.  Surplus,  $3,115. 

General  Balance  Sheet,  June  30,  1C93.—  Capital  stock  paid  in  ($50,000  auth.),  $17,000  ;  current  liabilities, 
$9,736  :  profit  and  loss,  $1,217'—  total,  $27,953.  Contra  :  Cost  of  road  and  equipment,  $27,953. 

Directors.—  T.  D.  Collins,  M.  S.  Collins,  E.  S.  Collins,  Nebraska,  Pa.  OFFICERS:  T.  D.  COLLINS,  Pres.; 
Mary  S.  Collins,  Vice-Pres.;  E.  S.  Collins,  Sec.,  Treas.  &  Gen.  Mgr.,  Nebraska,  Pa.  GENERAL  OFFICE,  Ne- 
braska, Pa. 

TIONESTA  VALLEY  RY.—  Dunhams  to  Lamona,  Pa.  ,47m.;  sundry  branches,.  16.  3  m.—  total,  «'l.  3 
m.;  total  track  (steel  ;  35  Ibs.),  77.01  miles.  Gauge,  3  ft.  Consolidation,  Aug.  3,  1894,  of  the  Tlonesta  Valley,  the 
Sheffield  and  Spring  Creek,  the  Cherry  Grove  and  the  Warren  and  Farnsworth  RR.  Cos.  (See  MANUAL  for 
1395.  page  105.)  Locomotives,  5.  Cars  —  passenger,  4;  freight,  2G5;  other,  2—  total  cars,  271. 

Operations,  year  ending  June  80,  1898.—  Trains  run  (passenger,  31,200  ;  freight,  23.400),  54,600  miles.  Pas- 
sengers carried.  19,  683  ;  carried  one  mile,  170,008.  Tons  freisht  moved,  100,032;  ton-miles,  1,351,2">1.  Earnings 
(passenger,  $9,350  :  freight,  $53,070  ;  other,  $61,  $62,426.  Operating  expenses,  i?37,550.  Net  earnings,  $24,87(5. 
Payments  :  Dividends  (6  p.  c.),  $21,000  ;  other  charges,  $410—  total,  $21,410.  Surplus,  $3,4C6. 

General  Balance  Sheet,  June  30,  1893.—  Capital  stock  ($50  shares),  $350,000  ;  current  liabilities,  $3,828  ; 
deductions,  1S97,  $41,703  ;  profit  and  loss,  $8,780—  total,  $404,311.  Contra  :  Cost  of  road  and  equipment,  $392,683  ; 
cash  and  current  assets,  $11,628—  total,  $404,311. 

Directors  (elected  Jan.  9,  1899).—  B.  B.  Horton,  H.  A.  Pinney.  C.  H.  Smith,  M.  D.  Crary,  A.  H.  Bailey, 
H.  A.  Crary,  Jerry  Crary,  Isaac  Horton,  Sheffield,  Pa.;  J.  H.  Horton,  Warren,  Pa.;  B.  McOwen,  Clarendon,  Pa.; 
J.  J.  Lapham,  Ne.w  York.  N.  Y.  OFFICERS  :  ISAAC  HORTON,  Pres.  &  Gen.  Mgr.;  H  A.  f'mry,  Vice-Pres.  <fc 
C.  Sigel,  Treas.;  R.  G.  Brownell,  Sec.,  Sheffield,  Pa.  GENERAL  OFFICE,  Sheffield,  Pa. 


TROY  UNION  RR.—  Troy  and  Greenbush  RR.  to  Hoosar,  St.  Bridge,  2.14m.;  total  track,  4.28  miles. 
Gauge,  4  ft.  8.]  in.  Chartered  July  21,  1851  ;  opened  Feb.  22,  1854.  Owned  one-half  by  the  N.  Y.  C.  &  H.  R.  RR. 
Co.  and  one-fourth  each  by  the  Delaware  and  Hudson  Canal  Co.  and  the  Fitchburg  Rrf.  Co.  Operations  included 
in  the  accounts  of  the  owners,  and  expenses  shared  by  them  proportionately. 

General  Balance  Sheet.—  None  rendeicd.  The  following  statement  is  repeated  from  the  MANUAL  for 
1898  :  Capital  stock  (X.  Y.  C.  &  H.  R.  RR.  Co.,  $15.000  ;  D.&  H.  C.  Co.,  $7,500  ;  F.  RR.  Co.,  $7.500),  $30,000  ; 
funded  debt,  1st  mtge.  7  p.  c.  bon  !s,  issued  by  the  City  of  Troy  find  guaranteed  by  the  owners  separately, 
$6:10,000  -total,  $710,000.  Con  Ira  :  Construction  (?3(i6.3tM  per  mile),  $783,985. 

Directors.—  S.  II.  Callaway,  John  Cnrstensen,  E.  Van  Erten,  Ira  A.  Place,  E.  V.  W.  RoSfliter,  New  York, 
N.  Y.  ;  II.  G.  Young,  C.  D.  Hammond,  F.  A.  Harrington,  L.  E.  Carr,  Albany,  N.  Y.  ;  Joseph  Crandell,  Troy,  N.  Y.; 
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Edmund  D.  Codman,  C.  L.  Mayne,  Boston,  Mass.    OFFICERS  :  S.  R.  CARAWAY,  Pres.,  New  York,  N.  Y.;  H.  G. 
Young,  Vice-Pres.;  F.  A.  Harrington,  Sec.  &  Treas.,  Albany,  N.  Y.    GENERAL  OFFICE,  Troy,  N.  Y. 


Cars — passenger,  2;  baggage,  etc.,  1;  freight  (box,  6;  flat,  10),  16 — total,  19. 

Operations,  year  ending  Dec.  31,  1898.— Earnings  (passenger,  $19,543;  freight,  $26.311;  other,  $3,731), 
$49,585.  Operating  expenses,  §43,302.  Net  earnings,  $6,283.  Payments:  Interest  on  bonds,  §5,993;  other  in- 
terest, $591— total,  $6,584.  Deficit,  $301  ;  surplus  forward,  $3,800;  net  surplus.  §3,499. 

General  Balance  Sheet,  Dec.  31, 1898.— Capital  stock  paid  in  ($50  shares),  §550,992  ;  funded  debt,  $99,8H2; 
bills  payable,  $11,500  ;  current  accounts,  $3,101 ;  other  liabilities,  $1,626  ;  profit  and  loss,  $3,499— total,  $670,600. 
Contra  :  Cost  of  road,  $556,770  :  equipment,  $75,247  ;  real  estate,  $30,000  ;  cash  and  current  assets,  $8,583— total, 
$670,599. 

Capital  stock  authorized  consists  of  $125,000  common  stock  and  §500,000  preferred  stock  ;  amounts  paid  in- 
common,  $105,618  ;  preferred,  $445,374. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  $500  and  $1,000  registered  bonds  (auth.,  $100,000),  due  July  8, 
1910.  in  I  frost  Jan.  and  July,  at  company's  office.  J.  L.  Erringer,  trustee  of  bonds. 

Directors.— T.  T.  Price,  Theo.  P.  Price,  Tuckerton,  N.  J.;  Rutherford  Stuyvesant,  New  York,  N.  Y.; 
Samuel  Ashhurst,  Richard  Ashhurst,  Lewis  R.  Ashhurst,  Jr.,  Walter  W.  Pharo,  Philadelphia,  Pa.;  Herbert  A. 
Drake,  G.  G.  Browning,  Camden,  N.  J.  OFFICERS:  SAMUEL  ASHHURST,  Pres.;  R.  Ashhurst,  Treas.,  Philadel- 
phia, Pa.;  T.  T.  Price,  Sec.,  Tuckerton,  N.  J.  GENERAL  OFFICE,  Tuckerton,  N.  J. 

TTJSCARORA  VALLEY  RR.— Port  Royal  to  Blair's  Mills,  Pa.,  27  miles.  Gauge,  3  ft.  Rail  (steel), 
30  to  (iu  IDS.  Incorp.  in  1891  and  1893  ;  road  opened  from  Port  Royal  to  East  Waterford,  l/.5ni.,  in  Feb.,  13;;3  ; 
extended  to  Blair's  Mills  in  1896.  It  is  proposed  to  broaden  the  gauge  to  the  standard.  Locomotives,  4.  Cars- 
passenger,  4  ;  baggage,  etc.,  1  ;  freight,  52— total,  57. 

Operations,  year  ending  June  30, 1898.— Passengers  carried,  16,000.  Tons  freight  moved,  10,526.  Earnings 
(passenger,  §4,986  ;  freight,  $16,308  ;  other,  $1,250),  $22,544.  Operating  expenses,  $10,629.  Net  earnings,  $11,915. 
Payments  :  Interest  on  bonds,  $5,581  ;  dividends  (4  p.  c.),  $6,000— total,  §11,581.  Surplus,  $334. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  paid  in  ($300,000  auth.;  §50  shares),  $150,000  ; 
funded  debt  (.$135,000  outstanding),  §150,000  ;  current  liabilities,  $4,884  ;  profit  and  loss,  $72,767— total,  $377,651. 
Contra :  Cost  of  road  and  equipment,  §375,491  ;  cash  and  current  assets,  $2,160 — total,  §377,651. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  20-yr.  $1,000  gold  bonds,  dated  July  1, 1897,  interest  Jan.  and  July, 
at  office  of  trustee.  Trustee  :  Metropolitan  Trust  Co.,  New  York,  N.  Y. 

Directors  (elected  April,  1899). — John  C.  Moorhead,  Port  Royal,  Pa.:  John  M.  Blair,  Blair's  Mills,  Pa.; 
N.  H.  Suloff,  G.  S.  Conn.  Rossfarm,  Pa.;  Wm.  Kraft,  New  York,  N.  Y.;  L.  S.  Catlin,  Bridgeport,  Conn.  OFFI- 
CERS :  T.  S.  MOORHEAD,  Pres.  &  Gen.  Mgr.,  Rossfarm,  Pa.;  J.  C.  Moorhead,  Vice-Pres.  &  Treas.;  D.  B.  McVVill- 
iams,  Sec.,  Port  Royal,  Pa.;  N.  H.  Suloffj  And.,  Rossfarm,  Pa.  GENERAL  OFFICE,  Port  Royal,  Pa. 

TJNADILLA  VALLEY  RY.—  Bridge  water  to  New  Berlin,  N.  Y.,  19.14m.;  total  track  (steel;  56,  60 
and  70  Ibs.),  20.93  miles.  Gauge,  4  ft.  8|  in.  Chartered  Jan.  27,  1890;  road  opened  throughout,  July  25,  1895. 
Locomotives  (1  based),  2.  Cars— passenger,  2;  freight  (box,  4;  flat,  6),  10;  other,  4— total,  16. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  15,762;  freight,  14,600;  other,  1,826), 
32,188  miles.  Passengers  carried,  19,767;  carried  one  mile,  201,099.  Tons  freight  moved,  16,095;  ton-miles,  172,- 
063.  Earnings  (passenger,  $5,937;  freight,  $11,640;  other,  $2,058),  $19,635.  Operating  expenses,  §17,746.  Net 
earnings,  $1,889;  other  receipts,  $229— total,  $2,118.  Payments:  Interest  on  bonds,  $12,500;  taxes,  §1,417— total, 
$13,917.  Deficit,  $11,799;  deficit  forward,  $22,306— total,  §34,105. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($200,000  auth.;  $100  shares),  $184,700  ; 
stock  subscriptions,  $15,300  ;  funded  debt,  $280,700;  interest  Jan.,  1897— July,  1901,  funded  by  bondholders.  §•«,- 
000;  bills  payable,  $101;  current  accounts,  $2,691;  open  accounts,  to  be  liquidated  by  issue  of  additional  capital 
stock  when  duly  authorized,  $59,182— total,  $567,674.  Contra :  Cost  of  road  and  equipment,  $511,537;  materials, 
etc.,  §2,158;  cash  and  current  assets,  $19,874;  profit  and  loss,  §34,105— total,  $567,674. 

Funded  debt  consists  of  $250,000  1st  mtge.  5  p.  c.  49-yr.  §500  and  §1,000  coupon  bonds,  due  Jan.  2,  1933, 
interest  Jan.  and  July;  and  $30,700  income  5  p.  c.  20-yr.  §100  coupon  bonds,  due  Sept.  1, 1913.  The  income  bonds 
are  convertible  into  capital  stock  after  ten  years  from  date  of  issue.  Trustee  of  1st  mtge.  bonds:  Central 
Trust  Co.,  New  York.  Interest  on  bonds  payable  at  office  of  De  Coppet  &  Co.,  44  Broad  St.,  New  York,  N.  Y. 

Directors  (elected  May  4,  18!:8). — F.  De  Coppet,  Shrewsbury,  N.  J.;  Ralph  Brandreth,  Sing  Sing,  N.  Y. ; 
G.  C.  flenry,  Clarence  Goodby,  Wm.  L.  Skidmore,  Frederic  F.  Culver,  New  York,  N.  Y.;  William  Thome,  Law- 
rence, L.  I.  OFFICERS  :  FREDERIC  DE  COPPET,  Pres  ;  Ralph  Brandreth,  Vice-Pres.:  G.  C.  Henry,  Treas.;  Fred- 
eric F.  Culver,  Gen.  Mgr.;  August  Graf,  And.,  New  York,  N.  Y.  GENERAL  OFFICE,  80  Broadway,  New  York, 

UNION  RE,.  (Pittsburgh,  Pa.).— East  Pittsburgh  to  Cochran  and  Munhall,  Pa.,  4.84  m. ;  branches, 
6.83  m.— total,  11.67  m. ;  2d  track,  2.26  m. ;  total  track  (steel;  100  Ibs.),  33.18  miles.  Trackage :  P.,  B.  &  L.  E.  Kit., 
North  Bessemer  to  East  Pittsburgh,  Pa.,  6.97  m.;  total  length  of  lines  operated,  18.64  miles.  Gauge,  4  ft.  8£  in. 
Rail  (steel),  80  and  100  Ibs.  Organized  July  2,  1894;  road  opened  June  1,  1896;  extended  5.68  miles  during  year 
1897-98.  Locomotives,  36.  Cars— platform,  10:  other,  1— total,  11. 

Operations,  year  ending  June  30,  1898.— Passengers  carried,  846.  Tons  freight  moved,  6,069,668.  Earn- 
ings (passenger,  §165;  freight,  f 79,3,042),  $792,207.  Operating  expenses,  $385,108.  Net  earnings,  $407,099;  other 
receipts,  $820— total,  $407,919.  Payments:  Interest  on  bonds,  $95,833;  other  interest,  $80,616;  taxes,  $14,996; 
dividends  (12  p.  c.),  §240,000— total,  $431,446.  Deficit,  $23,527;  surplus  forward,  §219,205;  net  surplus,  $195,678. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($50  shares),  $2.000,000;  funded  debt,  $2,000,000; 
current  liabilities,  $988,987;  other  liabilities,  $212,779;  profit  and  loss,  $195,678— total,  §5,347,444.  Contra:  Cost 
of  road  and  equipment,  $4,707,635;  real  estate,  $252,169;  securities  owned,  $67,721;  cash  and  current  assets,  $319,- 
919— total,  $5,347,444. 

Fninh-d  <!<:ht,  consists  of  1st  mtirc.  5  p.  c.  50-yr.  $1,000  coupon  bonds,  dated  Sept.  1,  1896,  interest  March  and 
Sept.,  at  office  of  trustee,  Fidelity  Title  and  Trust  Co.,  Pittsburgh,  Pa. 

Directors  (elected  Jan.  11,  1899).— J.  II.  Reed,  II .  M.  Curry,  A.  M.  Moreland,  P.  C.  Knox,  Geo.  E.  McCagne, 
R.  A.  Fraijke,  Wm.  J.  Post,  Pittsburgh,  Ta.  OFFICERS:  J.  H.  REJ^D,  Pres.;  H.  M.  Curry,  Vice-Pres.;  R.  A. 
Franks,  Sec.'  &  Treas.:  Wm.  J.  Post,  And.,  Pittsburgh,  Pa.  GENERAL,  OFFICE,  Pittsburgh,  Pa. 

TJRSINA  AND  NORTH  FORK  RY.—  Ursina  (Pittsburgh  Div.  B.  &  O.  RR.),  Pa.,  to  Edna  Mines, 
4  miles.  Rail  (steel),  45  Ibs.  Gauge,  4  ft.  8.}  in.  Incorp.  Feb.  23,  1882,  as  successor  to  the  U.  &  N.  F.  RR.  Co. 
Locomotive,  1.  Car  (passenger),  1. 

Operations,  year  ending  June  30,  1898.— Passengers  carried,  131.  Tons  freight  moved,  5,063.  Earnings 
(passenger,  si'.):  fn-i ..'lit,  si.l  Hi.  $1,133.  Operating  expenses,  $1,482.  Deficit  from  operations,  §349. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($50  shares),  $20,000;  advanced  by  stockholders 
not  adjusted,  (10,000— total,  representing  cost,  etc.,  §30,000. 

Directors.— J.  M.  Reid.  B.  F.  Boyts,  Conncllsville.  Pa.;  Jos.  Albree,  Allegheny  City.  Pa.;  E.  Scull, Somer- 
set, Pa.;  E  H.  Reid,  Scottdale,  Pa.  OFFICERS  :  J.  M.  RKID,  Pres..  Conncllsville,  Pa.;  E.  II.  Reid,  Treas.  &  Gen. 
Myr.,  Scottdale,  Pa.;  Jos.  Albree,  Sec.,  Allegheny  City,  Pa.  GENKRAL  OFFICE,  Scottdale,  Pa. 
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VALLEY  RE,.— West  Line,  Pa.,  to  Bells,  Pa.,  9  miles.  Gauge,  4  ft.  8J  in.  Rail  (steel),  60  Ibs.  Organ- 
ized Dec.  18, 1893  ;road  opened  to  Bells  in  May,  1897.  Locomotives,  2.  Cars— passenger,  1  ;  freight,  20— total,  21. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  10,800;  freight,  5,400),  16,200  miles.  Pas- 
sengers carried,  254;  carried  one  mile,  762.  Tons  freight  moved,  47,960;  ton-miles,  191,840.  Earnings  (passenger, 
$38-  freight,  $16,749),  §16,787.  Operating  expenses,  $12,322.  Net  earnings,  $4,465.  Deductions,  $206.  Surplus, 
$4,259. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($50  shares),  $15,000;  current  liabilities,  $34,126; 
profit  and  loss,  $31,486— total,  $70,562.  Contra:  Cost  of  road  and  equipment,  $48,126;  cash  and  current  assets, 
$22,436— total,  $70,562. 

Directors  (elected  Jan.  10,  1899).— C.  A.  Weed,  Binghamton,  N.  Y.;  S.  A.  Mundy,  H.  F.  Mundy,  J.  H. 
Beardsley,  H.  F.  Mundy,  Jr.,  E.  R.  Schoonmaker,  Thomas  Golding,  Bradford,  Pa.  OFFICERS  :  C.  A.  WEED, 
Pres.  &  Treas.,  Binghamton,  N.  Y. ;  S.  A.  Mundy,  Vice-Pres.  &  Aud.;  S.  T.  Swartz,  Sec.;  J.  H.  Beardsley,  Gen. 
Mgr.,  Bradford,  Pa.  GENERAL  OFFICE,  Binghamton,  N.  Y. 

WASHINGTON  AND  POTOMAC  RE,.—  Projected:  Washington,  D.  C.,  to  Point  Lookout,  Md., 
80  miles.  Completed  and  in  operation  :  Brandywine  To  Mechanic?ville,  Md.,  21  m.;  Washington,  D.  C.,  towards 
Brandywine,  Md.,  2  m.  (not  in  operation)— total,  23  miles.  Gauge,  4  ft.  84  in.  Rail  (steel),  56  Ibs.  Chartered 
Aprils,  1872,  as  successor  to  the  Southern  Maryland  RR.;  first  section  opened  in  1886.  Leased  and  operated  by 
the  President  and  Vice-President.  Grading  completed  from  Mechanicsville  to  Point  Lookout,  about  40  m.,  and  on 
E^peranza  and  St.  Mary's  City  branches,  7  m.,  and  partly  completed  between  Brandywine  and  Washington.  Roll- 
ing stock  leased  from  Pennsylvania  RR.  Co.  Locomotive,  1.  Cars— passenger,  2 ;  baggage,  etc.,  1— total,  3. 
Capital  stock  authorized  (par,  $100  ;  common,  $3,750,000  ;  preferred,  $250,000),  $4,000,000.  Funded  debt  author- 
ized, 6 p.  c.  30-yr.  $1,000  gold  bonde,  due  April  1,  1916,  interest  April  and  Oct.;  amount  issued,  not  stated.  All 
further  information  refused. 

Directors. — No  list  furnished.  OFFICERS  :  CHARLES  H.  GREEN,  Pres.  &  Gen.  Mgr.;  W.  W.  Early,  Asst. 
Supt.,  Brandywine,  Md.  GENERAL  OFFICE,  82  and  84  Church  St.,  New  York,  N.  Y.  Operating  Office,  Brandy- 
wine,  Md. 

"WEST  SIDE   BELT  RE,.— Pittsburgh,  Pa.,  to  Banksville,  Pa.,  3  miles.      Sidings,  1.5  miles.      Gauge, 

4  ft.  81  in.     Rail  (steel,  4  m.),  56  Ibs.    The  Little  Saw  Mill  Run  RR.  Co.  (chartered  April  15,  1850  ;  road  opened 
April  1,  1853),  owning  the  completed  line  as  above,  was  merged  June  25,  1897,  into  the  West  Side  Belt  RR.  Co. 
(chartered  July  25,  1895,  to  build  a  road  from  Pittsburgh  to  Monongnhela  City,  Pa.,  a  distance  of  about  31  miles), 
under  the  name  of  the  latter.    Surveys  completed  and  right  of  way  secured  for  an  additional  12  miles  of  road.   Lo- 
comotives, 3.    Cars— passenger,  1;  coal,  146 — total,  147. 

Operations,  year  ending  April  30,  1898.— Trains  run  (passenger,  3,120;  freight,  6,240),  9,300  miles.  Pas- 
senger and  freight  traffic  not  reported.  Earnings  (passenger,  $2,502;  freight,  $35,715),  $38,217.  Operating 
expenses,  $16,967.  Net  earnings,  $21,250;  other  receipts,  $2,014 — total,  §23,264.  Payments:  Interest  on  bonds, 
$13,197;  other  charges,  $3,747— total,  $16,944.  Surplus,  $6,320;  surplus  forward,  $73,737— total,  $80,057. 

General  Balance  Sheet,  May  1,  1898.— Capital  stock  (auth.,  $1,000,000;  shares,  $50),  $600,000;  funded 
debt,  $283,500;  current  accounts,  $1,848;  interest  accrued,  $2,597;  taxes  accrued,  $1,637;  profit  and  loss,  $80,057 
—total,  $969,639.  Contra:  Cost  of  road,  $158,339;  equipment,  §145.889;  real  estate,  etc.,  $61,891;  franchise,  $576,- 
216;  bills  receivable,  $2,319;  current  accounts,  $7,552;  cash,  $17,443— total,  $969,639. 

Funded  debt,  May  1,  1898,  consisted  of  $140,500  ($200,000  auth.)  mtge.  6  p.  c.  20-yr.  $500  and  $1,000  coupon 
bonds,  due  Sept.  1,  1902,  interest  March  and  Sept.;  and  $143,000  ($1,000,000  auth.)  mtge.  5  p.  c.  50-yr.  $1,000 
coupon  bonds,  due  Sept.  1,  1947,  interest  March  and  Sept.  Interest  payable  at  the  City  Savings  Bank,  Pittsburgh, 
Pa.  Trustee  of  bonds:  Union  Trust  Co.,  Pittsburgh,  Pa. 

Directors.— J.  W.  Lee,  Frank  Armstrong,  Jno.  S.  Scully,  Jr.,  A.  L.  Schultz,  Geo.  R.  Waters,  Geo.  W. 
Crawford,  John  S.  Scully,  Pittsburgh,  Pa.  OFFICERS:  JOHNS.  SCULLY,  Pres.;  Geo.  R.  Waters,  Sec.;  John  S. 
Scully,  Jr.,  Treas.,  Pittsburgh,  Pa.  GENERAL  OFFICE,  Pittsburgh,  Pa. 

WHIPPANY  RIVER  RR.— Morristown  to  Whippany,  N.  J.,  4  m.;  operated,  McEwan  Bros.  Co.'s 
RR.,  from  Whippany  to  Paper  Mills,  0.6  m.— total,  '4.6  miles.  Sidings,  0.4  mile.  Gauge,  4  ft.  8£  in.  Rail  (steel), 
65  Ibs.  Organized  Aug.  2,  1895  ;  road  opened  Oct.  2, 1895.  Receiver  appointed  Nov.  26,  1895,  and  discharged  Aug. 
4,  1897.  Locomotive,  1.  Combination  car,  1. 

Operations.— Not  reported.    For  latest  statement,  see  MANUAL  for  1897,  page  80. 

General  Balance  Sheet. — None  rendered.  The  following  statement  is  repeated  from  the  MANUAL  for 
1898  :  Capital  stock,  auth.  and  subscribed,  $25,000;  paid  in,  about  50  p.  c.;  $100  shares.  Funded  debt— 1st  mtge. 

5  p.  c.  10-yr.  bonds,  due  July  1,  1905,  interest  Jan.  1  and  July  1,  $25,000.      Cost  of  road,  etc.,  $42,150.     Interest 
payable  at  Morristown,  N.  J.    Trustee  of  bonds  :  S.  M.  Hopping,  Hanover,  N.  J. 

Directors.— W.W.  Cook,  J.  L.  McEwan,  R.  B.  McEwan,  R.  W.  McEwan,  Arthur  McEwan,  Frank  Mc- 
Ewan, Herman  Behr.  Whippany,  N.  J.  OFFICERS  :  J.  L.  McEwAN,  Pres.;  Herman  Behr,  Vice-Pres.;  R.  B.  Mc- 
Ewan, Treas.;  R.  W.  McEwan,  Sec.  &  Supt.,  Whippany,  N.  J.  GENERAL  OFFICE,  21  Wooster  St.,  New  York, 


(See  MANUAL  for  1891,  page  583,  and  MANUAL  for  1895,  page  67.)     Locomotives,  7.     Cars— passenger,  6:  baggage! 
etc.,  3;  freight  (flat,  1;  caboose,  3),  4— total,  13. 


forward,  $143,603— total,  $169,424. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($925,362  common;  $300,000  preferred; 

$oO  shares),  $1,225,362;  funded  debt,  $1,125,000;  current   liabilities,  $40,407;   other   liabilities,    $243,750— total, 

2,634,519.     Contra:  Cost    of   road  and  equipment,  $2.013,859;  real  estate,  $51,181;   securities  owned,  $3,950; 

other  property  and  assets,  $374,877;  materials,  etc.,  $3,483;  cash  and  current  assets,  $17,745;  profit  and  loss,  $169,- 

424— total,  $2,634,519. 

Funded  debt  consists  of  ($2,000,000  auth.)  1st  mtge.  5  p.  c.  30-yr.  $1,OCO  coupon  bonds,  due  Sept.  1,  1922, 
interest  March  and  Sept.,  at  office  of  trustee,  Fidelity  Insurance,  Trust  and  Safe  Deposit  Co.,  Philadelphia,  Pa. 
Bonds  are  secured  by  mortgage  on  the  line  from  Hairs  to  Satierfield,  Pa,,  44.4  miles. 

Directors  (elec-.ted  May  17,  1899).— Horace  H.  Farrier,  Jersey  City,  N.  J.;  Henry  C.  Adams,  New  York, 
N.  Y.;  S.  D.  Townsend,  C.  Wm.  Woddrop,  B.  Harvey  Welch,  Hughesville,  Pa.;  John  M.  Satterfield,  Buffalo, 
N.  Y.;  S.  T.  McCormick,  Williamsport,  Pa.  OFFICERS  :  B.  HARVEY  WELCH,  Pres.,  Hughesville,  Pa.;  Horace  H. 
Farrier,  Vice-Pres.,  Jersey  City,  N.  J.;  Henry  C.  Adam's,  Sec.  &  Treas.,  New  York,  N.  Y.;  S.  D.  Townsend,  Gun. 
Mgr.;  Chas.  Mosser,  And.,  Hughesville,  Pa.  GENERAL  OFFICE,  Hughesville,  Pa. 

WILLIAM'S  VALLEY  RR.— Brookside,  Schuylkill  Co.,  to  Lykens,  Pa.,  12  miles.  Rail  (steel), 
HO  Ibs.  Gauge,  4  ft.  81  in.  Chartered  Sept.  19,  1891  ;  charter  amended  Nov.  21,  1891  ;  road  opened  July  1,  1892. 
Locomotive,  1.  Cars  (passenger),  3. 

Operations,  year  ending  June  30,  1898.— Trains  run  (mixed),  47,970  miles.      Passengers  earned,  105,843; 
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carried  one  mile,  1,270,116.  Tons  freight  moved,  16,954;  ton-miles,  203,448.  Earnings  (passenger,  $13.421;  freight, 
$11,541;  other,  $920),  825,882.  Operating  expenses,  $15.852.  Net  earnings,  $10.030.  Payments:  Interest  on 
bonds,  $5,220;  other  interest,  $405;  other  charges,  §718— total,  $6,343.  Surplus,  $3,687;  surplus  forward,  $25,232— 
total,  $28,919. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($120,000  auth.;  $50  shares),  $90,000; 
funded  debt,  $87,000;  current  liabilities,  $12,872;  profit  and  loss,  $28,919— total,  $218,791.  Contra:  Cost  of  road 
and  equipment,  $201.352;  cash  and  current  assets,  $17,439— total,  $218,791. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  20-yr.  $500  coupon  bonds,  due  Dec.  1,  1911,  interest  June  and  Dec., 
at  company's  office,  Tower  City,  Pa.  Trustee:  Guarantee  Trust  and  Safe  Deposit  Co.,  Philadelphia,  Pa. 

Directors  (elected  Jan.  9,  1899).— John  Jameson,  A.  P.  Baker,  C.  M.  Kaufman,  E.  F.  Philips.  Tower  City, 
Pa.;  Amos  Lebo,  J.  W.  Durbin,  Williamstowii,  Pa.;  Edward  Lebo,  John  L.  Matter,  Lykens,  Pa.;  Isaac  Mossop, 
Wiconisco,  Pa.  OFFICERS  :  JOHN  JAMESON,  Pres.;  E.  F.  Philips,  Treas.;  C.  M.  Kaufman,  Sec.  &  Gen.  Traffic 
Mgr.,  Tower  City,  Pa.  GENERAL,  OFFICE,  Tower  City,  Pa. 

Y6BK,  SOUTHERN  BR.— York  to  Delta  and  South  Delta,  Pa/,  37  m.;  branch,  Delta  to  Peach 
Bottom,  Pa.,  4m.— total,  41  miles.  Sidings,  2.69  miles.  Gauges— main  line,  4  ft.  8£  in.;  branch,  3  It.  Rail 
(steel),  56  Ibs.  Organized  Nov.  1,  1894,  and  purchased  the  narrow  gauge  road  of  the  Baltimore  and  Lehigh  Rll. 
in  Pa.  Main  line,  as  above,  changed  to  standard  gauge  on  Oct.  22,  1895.  Operated  since  Feb.  1, 1896.  under  close 
traffic  arrangements  with  the  Penn.  RR.  system.  •  Locomotives,  4.  Cars— passenger,  7  ;  freight,  78— total,  85. 

Operations,  year  ending  June  3D,  1893.— Trains  run  (passenger,  46,233;  mixed,  2  >, 5&i), 71. V5o  miles.  Pas- 
sengers carried,  (K121;  carried  one  mile,  850,277.  Tons  freight  moved,  143,033;  ton-miles,  1,014,1F3.  Earnings 
(passenger,  $25,793;  freight,  $48,564),  $74,357.  Operating  expenses,  $46,312.  Net  earnings,  $2  ',045.  De- 
ductions, §20,523.  Surplus,  $7,522. 

General  Balance  Sheet,  June  30,  1893.— Capital  stock  ($50  shares),  $600,000;  funded  debt,  8402,117; 
current  liabilities,  825,099;  profit  and  loss,  $17,538— total,  $1,044,751.  Contra:  Cost  of  road  and  equipment, 
$1,041,813;  cash  and  current  assets,  $2.941— total,  $1,044,754. 

Funded  debt,  June  30,  1838,  consisted  of  $47,500  Series  "  A,"  Y.  &  P.  B.  Ry.  5  p.  c.  50-yr.  $50,  $100  and  $500 
bonds,  due  April  1, 1932,  interest  April  and  Oct.;  $202,450  Series  "B,"  Y.  &  P.  B.  Ry.  5  p.  c.  50-yr.  $50,  $100  and 
$500  bonds,  due  April,  1832,  interest  May  and  Nov.;  $150,000  Y.  S.  RR.  mtge.  5  p.  c.  $1,000  coupon  bonds,  dated 
1895,  due  Sept.  1,  1044,  interest  March  and  Sept.,  and  $2,166.50  of  car  trust  notes.  These  last  have  since  been 
paid.  Interest  on  bonds  payable  at  the  office  of  the  trustee,  the  Security  Title  and  Trust  Co..  York,  Pa. 

Directors  (elected  April  1,  189,0).— Chas.  H.  Jones,  Jr.,  R.  B.  Sperry,  Geo.  K.  McGaw,  Baltimore,  Md.; 
Henry  C.  Niles,  Geo.  E.  Neff,  Jas.  IT.  Schall,  Geo.  R.  Rogers,  York,  Pa.  OFFICERS:  CHAP.  II.  JONES,  JR.,  Pres., 
Baltimore,  Md.;  Henry  C.  Niles,  Vice- P  res  .^  York,  Pa.;  M.  II.  Houseman,  Sxc.,  Baltimore,  Md.;  C.  C.  Frick, 
Treas.;  George  R.  Rogers,  And.,  York,  Pa.  GENERAL  OFFICE,  York,  Pa. 

YOTJGHIOGHENY  CENTRAL  RY.— Projected :  Near  Dawson,  Pa.,  to  Vanderbilt,  Pa.,  5  m., 
completed,  4  miles.  Gauge,  4ft.  8£  in.  Rail  (steel),  60  Ibs.  Chartered  Aug.  24,  1892  ;  road  opened  4  m.  in  1896. 
Tin's  road  forms  a  freight  connecting  line  between  railroads  entering  the  Conuellsville  coke  region  of  Pennsyl- 
vania. It  is  intended  mainly  for  coal  and  coke  transportation.  The  line  will  be  opened  for  through  traffic  upon 
the  completion  of  a  tunnel  through  the  mountain.  This  tunnel  will  be  upwards  of  one  mile  in  length  and  will 
pass  through  the  coal  seam.  Locomotive,  1.  Freight  cars,  300.  Capital  stock  auth.  ($100  shares),  $200,000;  paid 
up,  £9,000. 

Directors. — Thomas  J.  Melcher,  J.B.  Henderson,  Vanderbilt,  Pa.;  A.  Cummins,  Pittsburgh,  Pa.;  W.  J. 
Rainev.  H.  J.  G.  Milcher,  Cleveland,  O. ;  Thomas  Johns,  Moyer,  Pa.;  W.  T.  Rainoy,  Philadelphia,  Pa.  OFFI- 
CERS :"W.  T.  RAINEY,  Pres.,  Philadelphia,  Pa. ;  W.  J.  Rainey,  Vice-Free.,  Cleveland,  O.;  H.  J.  G.  Melcher,  Treas., 
Cleveland,  O. ;  T.  J.  Mitchell,  Supt.,  Vauderbilt,  Pa.  GENERAL  OFFICE,  Vanderbilt,  Pa. 

YOTJGHIOGHENY  RR.— Irwin  to  Gratztown,  Pa.,  10  m.;  total  track  (steel,  12m.),  15  miles.  Rail, 
60  Ibs.  Gauge,  4  ft.  9  in.  Chartered  March  4,  1861.  Built  by  the  Penn  Gas  Coal  Co.,  to  connect  its  mines  with 
the  Pennsylvania  and  B.  &  O.  RRs.  The  company  has  no  capital  stock.  Locomotive,  1.  Cars— passenger,  3; 
freight  (box),  2  ;  other,  2— total,  7. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  12,520;  freight,  840),  13,360  miles.  Pas- 
sengers carried,  1(5,326;  carried  one  mile,  122,118.  Tons  freight  moved,  7,550;  ten-miles,  25,292.  Gross  earnings, 
$26,404.  Operating  expenses,  $16,915.  Net  earnings,  $9,4h9. 

Directors.— F.  A.  Dingee,  John  Reilly,  E.  Roberts,  Jr.,  Philadelphia,  Pa.;  D.  Herbert  Hosstettor,  Pitts- 
burgh, Pa.;  John  S.  Chambers,  Trenton,  N.  J.  OFFICERS:  F.  A.  DINGEE,  Pres.;  A.  K.  Gregory,  Sec.  d:  Tn-a<., 
Philadelphia,  Pa.;  John  F.  Wolf,  Gen.  Supt.,  Irwin,  Pa.  GENERAL  OFFICE,  Philadelphia,  Pa. 


CENTRAL   NORTHERN  GROUP— States    of    Ohio,    Michigan, 
Indiana,  Illinois  and  Wisconsin. 

ANN  ARBOR  RAILROAD  COMPANY. 

(For  map  of  this  road,  see  page  243.) 

Road.— Toledo,  O.,  to  Frankfort,  Mich 291.9  miles. 

Sidings,  etc.,  78.05  miles.  Gauge,  4  ft.  8$  in.  Rail— iron  (52.77  m.),  45  Ibs. ;  (steel,  317.18  m.), 
56,  60  and  70  Ibs. 

History. — Reorganization  Sept.  21,  1895,  of  the  Toledo,  Ann  Arbor  and  North  Michigan 
lly.  Co.  (See  MANUAL  for  1895,  page  907.-)  The  company  operates  three  car  ferries  on  Lal.e 
Michigan,  which  afford  connection  with  the  Chic.-igo,  Milwaukee  and  St.  Paul,  Chicago  and 
Northwestern,  and  Wisconsin  Central  systems,  and  with  the  Kewaunee,  Green  Bay  and 
Wt-.stern  RR.,  the  Wisconsin  and  Michigan  Hy.  and  the  .Minneapolis,  St.  Paul  and  Sault  Ste. 
Marie  lly. 

Rolling  Slock,  June  UO,  1898. — Locomotives,  42.  Cars — passenger  (coaches,  12;  parlor, 
2  ;  sleepers,  2),  1C  ;  combination,  4  ;  baggage,  mail  and  express,  8;  freight  (box,  1,780  ;  flat. 
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320  ;  furniture,  71  ;  caboose,  27),  2,204 ;  service  cars,  17— total  cars,  2,249.     Also  3  transfer 
steamers. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  337,176;  freight, 
622,648— total,  959,824  miles.  Passengers  cnriied,  351,484;  carried  one  mile,  11,058,170  ; 
average  mile  rate,  2.23  cents.  Tons  freight  moved,  1,093,576  ;  moved  one  mile,  147,850,536  ; 
average  lon-rnile  rate,  0.69  cent. 

1897-98 

§238,591  68 
211,53691 


EARNINGS.  1896-97 

Passenger $234,044  36 

Freight 934,507  16' 

Mail  and  Express* 56,235  05 

Miscellaneous 89,403  15 


1897-98 

$250,266  80 

1,022,836  20 

*38,177  75 

104,278  67 


Totals $1,314,189  72 

Totals  per  Mile 4,50218 


$1,415,559  42 
4,849  47 


EXPENSES.  1896-97 

Maint.  of  Way  and  Structures  $455,514  64 

Maintenance  of  Equipment..  141,41772 

Conducting  Transportation..  222,98685        525,86572 

General  Expenses 105,580  .38          50,110  b7 

Totals  . .                             .  §925,499  59    $1,026,105  18 

Totals  per  Mile 3,17060            3,51527 


in  1897-98.     The  company  has  done  its  express  business  with 


"  Express  "  included  in  "  miscellaneous 
its  own  organization  since  May  1,  1898. 

Net  earnings  1897-98  (27.51  p.  c.),  $389,454.24.  Payments:  Interest  on  funded  debt, 
$280,000  ;  interest  and  discount,  $7,136.80  ;  taxes,  $39,725.43— total,  $326,862.23.  Surplus, 
$62,592.01  ;  surplus  forward,  $48,632.69— total,  $111,224.70. 

In  Nov.,  1897,  the  company  purchased  400  box  cars,  at  a  cost  of  $154,120,  payable  as  to 
$131,002  in  notes  and  the  balance  in  cash.  The  notes  are  due  every  thirty  days,  commenc- 
ing Jan.,  1898.  The  expenditure  is  charged  to  maintenance  of  equipment. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road $13,511,246  99 

Cost   of  Equipment 928,883  90 

Car  Ferry  No.   3 32,709  64 

Franklin   B.   Lord,    Trustee 101,002  00 

Current    Assets 178,874  56 

Cash 88,690  97 


Total    Assets $14,811,408  06 


Common  Stock  Paid  in  ($100  Shares) ....  $3,250,000  00 

'Preferred  Stock  Paid  in  ($100  shares) 4,000,000  00 

Funded  Debt  Outstanding 7,000,000  00 


Bills   Payable. 

Current   Liabilities 

Bond  Interest  Accrued , 

State  of  Michigan,  "  Taxos 
Profit  and  Loss.., 


131,002  00 

227,107  47 

74,980  00 

47,093  89 

111,224  70 


Total   Liabilities $14,841,408  06 


Preferred  stock  is  entitled  to  non-cumulative  dividends  of  5  p.  c.  per  annum. 

Funded  debt  consists  of  1st  mtge.  4  p.  c.  100-yr.  bonds,  due  July  1,  1995,  interest  payable  quarterly, 
Jan.,  April,  July  and  Oct.,  the  first  coupon  paid  being  that  due  April  1,  1897.  The  bonds  are  for  $1,000  each, 
in  coupon  form,  with  privilege  of  registration  as  to  principal.  Principal  and  interest  are  payable  in  gold 
at  the  office  or  agency  of  the  company  in  New  York,  N.  Y.  The  bonds  are  secured  on  the  entire  property  of 
the  company.  Trustee:  Metropolitan  Trust  Co.,  New  York,  N.  Y.  As  to  the  purposes  for  which  the  bonds 
were  issued,  see  MANUAL  for  1898,  pages  819-821. 

Directors  (as  constituted  Sept.,  1898). — Term  expires  Sept.,  1899  :  J.  Edward  Simmons. 
R.  C.  Martin,  New  York,  N.  1.;  Henry  W.  Ashley,  Toledo,  0.  Term  expire*  Sept. ,  1900: 
George  W.  Quintard,  Franklin  B.  Lord,  Daniel  C.  Tate,  New  York,  N.  Y.;  William  C. 
McClure,  Saginaw,  Mich.;  Ammi  W.  Wright,  Alma,  Mich.  Term  expires  8e.pt.,  1901  :  Wel- 
lington R.  Burt,  Saginaw,  Mich.;  Robert  D.  Murray,  Amos  F.  Eno,  John  Jacob  Astor,  New 
York,  N.  Y. ;  Chares  W.  Burt,  Ford,  Ky. 

WELLINGTON  R.  BURT,  President Saginaw,  Mich. 

George  W.  Quintard,  Vice- President New  York,  N.  Y. 

Sec.  <&.  Treas.—V&mol  C.  Tate. 66  B'way,  NewYork,N.Y.  |  Auditor  cfe  Asst.  Treas.—F.  Gossman Toledo,  O. 

Gen.  Manager— K.  W.  Ashley Toledo,  O. 

PRINCIPAL  OFFICE  AND  ADDRESS Toledo,  O. 


CHICAGO   AND   ALTON   RAILROAD   COMPANY. 

Main  Line  of  Road.— Joliet,  111.,  to  East  St.  Louis,  111 243.50  miles. 

Coal  City  Branch  :  Joliet  to  Mazonia 24.48  m. 

Washington  Branch  :  Dwight  to  Washington  and  Lacon 79.75  m. 

Louisiana  Branch :  Roodhouse,  111.,  to.Quincy,  June 37.80  m. 

Jacksonville  Division  :  Bloomington  to  Wann 158.00  m. — 800.03       " 

Leased  (^°^et  an^  Chicago  RR.  (see  appended  statement) 37.20  m. 

rtnea  .  ^Louisiana  &  Missouri  River  RR.  (see  appended  statement).  100. 99  m. 

'  (Kansas  City,  tit.  L.  &  Chic.  RR.  (see  appended  statement).  161. 82  in.— 300.01      " 

Total  length  of  lines  operated,  Dec.  31,  1898, ." 843,54  miles. 
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2d  track  (owned,  67.31  m.;  leased,  43.50m.),  110.81  m.;  sidings  (owned,  139.07m.;  leased, 
90.99  m.),  230.06  miles.  Gauge,  4  ft.  8i  in.  Rail  (steel— owned,  739.16  m.;  leased,  428.11  m. 
-total,  1,167.27  miles),  60,  70  and  80  lb?. 

Statement  of  mileage  in  the  several  divisions  of  the  system,  Dec.  31,  1898  : 


LINES  OF  RAILROAD. 

First 
Track. 

Second 
Track. 

Side 
Tracks. 

Total 
Track. 

Steel 
Rails. 

Iron 
Rails. 

Chicago  to  East  St.  Louis  

M. 

880.70 
24.48 
79.75 
250.42 

158.00 
50.19 

M. 

108.09 

M. 
123.76 
12.94 
6.87 
63.22 

19.85 
3.42 

M. 

512.55 
37.42 
86.62 
316.36 

177.85 
53.61 

M. 

508.10 
32.31 
84.46 
312.79 

177.79 

51.82 

M. 
4.45 
5.11 
2.16 
3.57 

0.06 
1.79 

Coal  City  Line  

Dwi°'ht  to  Washington  and  Lacon.        

Roodhouse  to  Kansas  City        

2.72 

Bloomington  to  Wann,  via  Jacksonville,  God-  ( 

Mexico  to  Cedar  City  .  '.  

Total  Miles  of  All  Track  

843.54 

110.81 

230.06 

1,184.41 

1,167.27 

17.14 

History. — Organized  Feb.  16,  1861,  and  in  1862  purchased  at  foreclosure  sale  the  St. 
Louis,  Alton  and  Chicago  RR.  The  Coal  City  Branch,  built  by  the  Chicago  and  Illinois  River 
RR.  Co.,  was  purchased  in  1879.  The  St.  Louis,  Jacksonville  and  Chicago  RR.  Co.  was 
absorbed  April  14,  1884.  (See  MANUAL  for  1884,  page  664.)  On  April  29,  1895,  the  property 
of  the  Mississippi  River  Bridge  Co.  was  purchased. 

Under  a  contract  which  went  into  effect  Sept.  29,  1895,  this  company  runs  trains  daily 
between  Chicago  and  Peoria — over  its  own  road  between  Chicago  and  Washington,  143.4 
miles,  and  over  the  Toledo,  Peoria  and  Western  RR.,  between  Washington  and  Peoria,  12 
miles. 

Rolling1  Slock  (owned),  Dec.  31,  1898. — Locomotives,  240.  Cars — passenger,  98  ;  bag- 
gage, mail  and  express,  42  ;  freight  (box,  4,072 ;  stock,  1,399  ;  flat  and  coal,  2,060),  7,531  ; 
caboose,  112  ;  other,  23— total,  7,806. 

Operations,  year  ending  Dec.  31,  1898. — See  tabulated  statement  elsewhere. 


Earnings— Passenger $2,011,910  90 

Freight 3,853,883  96 

Mail  and  Express? 400,192  49 

Miscellaneous 20,581  56 


Expenses— Maintenance  of  Way $742.594  92 

Motive  Power 1,149,915  22 

Maintenance  of  Cars 387,145  63 

Conducting  Transportation 1,590,140  93 


Total  ($7,452.60  per  mile) $6,286,568  91  Total  ($4,587.57  per  mile) $3,869,796  70 

Net  earnings  (38.44  p.  c.),  $2,416,772.21  ;  add  interest,  $220,200  ;  dividends,  $14,032  ; 
miscellaneous,  $12,059.83— total,  $2,663,069.04.  Payments  :  Interest  on  bonds,  $594,288.05; 
dividends  (March,  June,  Sept.  and  Dec.,  If  p.  c.  each),  $1,556,142;  rentals  (J.  &  C.  RR., 
$105,250;  K.  C.,  St.  L.  &  C.  RR.,  $315,000),  $420,250;  sinking  fund  gold  bonds  redeemed 
and  cancelled  (27),  $30,193.75  ;  paid  for  redemption  of  St.  L.,  J.  &  C.  RR.  2d  intge.  bonds 
(230),  $230,000;  premiums  on  scrip,  $5.25;  additional  property,  $32,309.49— total,  $2,803,- 
188.54.  Deficit,  $200,119.50  ;  surplus  from  1897,  $3,205,701.05  ;  net  surplus,  $3,005,581.55. 

General  Balance  Sheet,  December  31,  1898. 


Cost  of  Road  and  Equipment $20,268,702  60 

Cost  of  Road,  Godfrey  to  Wann 316,361  42 

Cost  of  Road,  Louisiana  Branch 1,389,537  92 

Cost  of  Road,  Western  Division 1,116,724  91 

Cost  of  Road,  Coal  City  Branch 690,416  34 

Cost  of  Joliet  and  Chicago  RR 2,000,000  00 

Cost  of  Mississippi  Bridge 1,000,000  00 

Cost  of  St.  L.,  J.  &  C.  RR 5,074,200  00 

La.  &  Mo.  R.  RR.  Co.  1st  Mtge.  Assumed  1,346,000  00 
La.  &  Mo.  R.  RR.  Co.  2d  Mtge.  Assumed  300,000  00 
La.   &  Mo.   R.   RR.   Co.   Guaranteed  Pre- 
ferred  Stock   Assumed 329,000  00 

Machinery   and   Tools 322,983  97 

Stocks  and  Bonds  Owned 4,237,052  74 

Lands   Owned 53,445  50 

Cash  and  Current  Assets 1,165,131  20 

Materials  and  Supplies 315,517  25 

K.  C.,  St.  L.  &  C.  RR.  Construction 9,313  11 

Illinois  Trust  and  Savings  Bank,  Trustee  1,500  00 

Total    Assets $39,935,883~93 


Common    Stock $18,751,100  00 

Preferred    Stock 3,479,500  00 

Joliet  and  Chicago  Stock,  Guaranteed...  1,500,000  00 

Mississippi  Bridge  Co.  Stock,  Guaranteed  300,000  00 
La.   &  Mo.  R.   RR.  Co.   Preferred  Stock, 

Guaranteed 329,000  00 

Funded   Debt  Outstanding 8,650,85000 

Sinking  Fund  B'ds,   Redeemed  and  Can.  600,000  00 

Sink.  Fund  G'd  B'ds,  Redeemed  and  Can.  1,305,000  00 

Joliet  &  Chi.  Bonds,  Redeemed  and  Can.  500,000  00 

Miss.  Riv.  Bridge  B'ds,  Redeemed  &  Can.  209,000  00 

St.  L. ,  J.  &  C.  1st  Mtge.  Bonds,  Red.  &  Can.  134,803  00 

St.  L.,  J.  &  C.  2d  Mtge.  Bonds,  Red.  &  Can.  230,000  00 

Louisiana  &  Mo.  R.  1st  Mtg.,  Red.  &  Can.  100  00 

Current  Liabilities 883,607  58 

Mississippi  River  Bridge  Co.  Sink.  Fund.  180  00 

Rentals  Accrued,  not  yet  Due 55,669  83 

New  Common  Stock,    Unissued 1,50000 

Income    Account 3,005,576  55 

Total   Liabilities $39,935,886  90 
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The  preferred  stock  is  entitled  to  preference  for  dividends  up  to  7  p.  c.  after  payment  of  interest  and  of 
sinking-fund  contribution,  and  to  share  pro  rata  with  the  common  stock  in  any  dividend  exceeding  7  p.  c. 
on  the  entire  stock.  A  statement  showing  the  dates  and  rates  of  all  dividends  paid  by  the  company,  up  to 
and  including  that  of  Dec.,  1897,  is  in  the  MANUAL  for  1898,  page  361. 

Statement  of  operations  and  capital  account  for  eight  years  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  of  RR.  Owned.     .   .. 

542.35 
715.55 

69:2.61 
228 
121 
40 
7,660 
843.40 
2,071,114 
3,588,994 
1,952,465 
112,463,560 
3,501,327 
547,472,045 

$ 
2,206,842 
4,998,115 
385,924 

542.35 
736.56 
713.85 
234 
114 
40 
7.660 
843.40 
2,234,398 
3,578,707 
2,228,572 
132,036,917 
3,516,151 
555,230,873 
$ 
2,351,242 
4,983,596 
395,773 

'  542.20 
744.33 
725.33 
240 
98 
40 
7,643 
843.35 
2,226,610 
3,137,424 
2,181,747 
157,984,435 
3,128,533 
483,203,506 

$ 
2,900,820 
4,273,117 
392,703 

54J.20 
715.41 

542.20 
762.50 

542.20 
764.10 

543.53 
749.96 
7'38.61 
240 
98 
42 
7,643 
843.54 
2,389,161 
3,232.082 
1,979,868 
102,276  383 
3,107,245 
565,002,703 

$ 
1,961,397 
4,309,681 
402,527 

543.53 
749.91 
738.96 
240 
98 
42 
7,643 
843.54 
2,358,369 
2,748,911 
1,996,270 
104,879.347 
2,838,517 
496,194,453 

S 

2,011,911 

3,853,884 
420,774 

Miles  of  Track  Owned  ...    . 
Miles  of  Steel  Rail  Owned.. 
Locomotives  

240 
98 
40 
7,643 
843.35 
2,194,329 
2,635,305 
1,979,933 
98,610,298 
2,774,228 
423,166,852 
% 
2,043,912 
3,881,544 
366,780 

240 
98 
40 
7,643 
843.35 
2,307,139 
2,911,380 
2,169,169 
110,447,175 
3,244,279 
494,914,270 

S 

2,134,155 

4,289,909 
378,422 

240 
98 
40 

7,643 
843.35 
2,412,864 
3,155,687 
2,191,044 
104,642,482 
3,246.689 
531,022,122 

S 

2,116,243 
4,338,900 
385,141 

Passenger  Cars  

Baggage,  Mail,  etc.,  Cars.  .  . 
Freight  (=  8-  wheel)  Cars.  .  . 
Miles  of  RR.  Operated  

Passenger  Train  Miles. 

Freight  Train  Miles  

Passengers  Carried  

Passenger  Mileage  

Freight  (tons)  Moved  

Freight  (ton)  Miles  

Passenger  Earnings  

Freight  Earnings. 

Miscellaneous  

Traffic  Earnings  

7,590,881 
4,458,750 

7,730,611 
4,807,799 

7,566,640 
4,655,889 

6,292,236 
3,628,687 

6,802,486 
3,982,993 

6,840,284 
4,038,547 

6,673,C05 
4,153,677 

6,286,569 
3,869,797 

Operating  Exp.  and  Taxes.  . 
Net  Traffic  Earnings  

3,132,131 
2,696,077 

2,922,812 
3,225,359 

2,910,751 
3,159,091 

2,663,549 
3,544,150 

2,819,493 
3,364,866 

2,801,737 
3,390,802 

2,519,928 
3,407,361 

2,416,772 
3,451.,  993 

Balance  Previous  Year,  etc. 
Available  Revenue  

5,828,208 
674,722 
810,387 
88,742 
(8)1,407,560 
200,220 
2,646,576 

9,000  33 
5,286  64 
3,713  69 
58.  74  p.  c. 
1.96  c. 
0.91  c. 

s 

14,115.000 
3,479,500 
13,042,850 
1,800,000 
2,118,100 
1,500 
1,085,058 
2,646,575 

6,148,171 
674,053 
804,108 
169,986 
(8)1,407,560 
238,841 
2,853,622 

9,166  01 
5,700  50 
3,465  51 
62.  19  p.  c. 

1.78  c. 
0.90  c. 
$ 
16,300,125 
3,479,500 
10,502,850 
1,800,000 
2,275,100 
1,500 
843,672 
2,853,622 

6,069,842 
653,892 
632,037 
57,343 

(8)1,582,386 
217,833 
2,926,351 

8,971  59 
5,520  38 
3,451  21 
61.  53  p.  c. 
1.84  c. 
0.88  c. 

S 

16,301,062 
3,479,500 
10,438,850 
1,800,000 
2,339,100 
1,500 
766,253 
2,926,351 

6,207,699 
632,987 
527,504 
168,226 
(8)1,729,424 
26,218 
3,123,340 

7,461  00 
4,302  71 
3,158  29 
57.67  p.  c. 
2.07  c. 
0.92  c. 

S 

18,751,637 
3,479,500 
9,110,850 
2,129,000 
2,518,903 
1,500 
543,929 
3,123,340 

6,184,359 
422,772 
579,619 
24,481 
(8)1,778,443 
222,494 
3,156,545 

8,066  02 
4,722  82 
3.343  20 
58.  55  p.  c. 
1.93  c. 
0.87  c. 

S 

18,751,462 
3,479,500 
9,073,850 
2,129,000 
2,555,903 
1,500 
627,366 
3,156,545 

6,192,539 
430,475 
605,379 
119,316 

(8)1,778,448 
85,043 
3,173,878 

8,nosr 

4,788  70 
3,322  15 
59.  04  p.  c. 
2.02  c. 
0.82  c. 

S 

18,751,462 
3,479,500 
8,954,850 
2,129,000 
2,674.903 
1,500 
528,989 
3,173,878 

5,927,289 
439,776 
604,135 
9,030 
1,611,719 
56,928 
3,205,701 

7,911  42 
.    4,92410 
2,987  32 
62.  24  p.  c. 
1.92c. 
0.76  c. 

S 

18,751,138 
3,479,500 
8,928,850 
2,129,000 
2,700,903 
1,500 
688,390 
3,205,701 

5,868,765 
420,250 
594,288 
30,194 
1,556,142 
262,315 
3,005,576 

7,452  60 
4,587  57 
2,865  03 
61.  56  p.  c. 
1.92  c. 
0.78  c. 
$ 
18,751,100 
3,479,500 
8,650,850 
2,129,000 
2,978,903 
1,500 
939,457 
3,005,577 

Lease  Rentals  .... 

Interest  

Sinking  Fund  

Dividends  

Other  Disbursements  

Balance—  Surplus  

Gross  Earnings  per  Mile  
Gross  Expenses  per  Mile.  .  . 
Net  Earnings  per  Mile  

Expenses  to  Earnings  
Aver.  Rate  p.  Pass.  p.  Mile. 
Aver.  Rate  p.  Ton  p.  Mile.  . 

Common  Stock  

Preferred  Stock  

Bonded  Debt  

Guaranteed  Stocks  

Cancelled  Bonds  

Stock  Unissued  

Accounts  and  Liabilities  .  .  . 
Income  Balance        

Total  Liabilities... 

38,288,583 

32,178,922 
3,959,636 
278,762 
1,871,263 

38,056,369 

32,178,927 
3,978,636 
389,042 
1,509,764 

38,052,616 

32,178,927 
3,961,636 
339,018 
1,573,035 

39,658,659 

34,153,927 
4,305,184 
282,125 
917,423 

39,775,126 

34,153,927 
4,309,855 

258,488 
1,052,856 

39,694,082 

34,153,927 

4,308,583 
271,753 
959,819 

39,884,982 

34,153,927 

4,297,098 
298,268 
1,135,689 

39,935,887 

34,153,927 
4,290,493 
315,517 
1,175,945 

Road  and  Equipment  

Stocks,  Bonds,  etc  
Materials  and  Supplies.  .  .  . 
Cash  and  Other  Assets  

Total  Assets  ... 

38,288,583 

38,056,369 

38,052,616 

39,658,659 

39,775,126 

39,694,082 

39,884,982 

39,935,887 

Statement  of  funded  debt,  Dec.  31,  1898  : 

DATE  OF  BONDS. 

INTEREST. 

Length 

Amount 

DESCRIPTION. 

of 

Out- 

Road. 

Issued. 

Maturity. 

When 
Payable. 

Rate. 

standing. 

M. 

p.  c. 

S 

Sinking  Fund  C.  &  A.  RR.  Gold  Bonds. 

162 
3-22 

1878 
1873 

May  1,  1903 
July  1,  1903 

May  &  Nov. 
Jan.  &  July. 

6 
6 

1,695,000 
4,379,850 

Consolidated  C.  &  A.  RR.  Sterling  Gold  Bonds.  .  . 

La.  &  Mo.  R.  RR.  1st  Mtge.  Cy.  Bonds,  Assumed. 

101 

1870 

Aug.  1,  1900 

Feb.  &  Aug. 

7 

1,785,000 

La.  &  Mo.  R.  RR.  2d  Mtge.  Cy.  Bonds,  Assumed. 

101 

1877 

Nov.  1,  1900 

May  &  Nov. 

7 

300,000 

Miss.  Riv.  Bdg.  Co.  IstMge.  S.  F.  Gold.  Bds.,  As'd 

1 

1872 

Oct.  1,  1912 

Apr.  &  Oct. 

6 

491,000 
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The  consol.  6  p.  c.  sterling  bonds  (authorized  £1,600,000,  or  $8,000,000)  are  secured  on  main  line  and 
Washington  Branch,  323.30  miles.  They  are  coupon  bonds  of  £200  each,  and  are  redeemable  in  1903.  Prin- 
cipal and  interest,  free  of  all  taxes,  payable  in  London  by  J.  S.  Morgan  &  Co.  Trustee:  United  States  Trust 
Co..  New  York,  N.  Y. 

The  sinking  fund  6  p.  c.  bonds  of  1878  ($3,000,000  originally)  are  coupon  bonds  of  $1,000  each,  with 
provision  for  registration.  A  sinking  fund  of  $120,000  half-yearly,  less  the  semi-annual  interest  on  the  bonds 
then  outstanding,  is  payable  to  the  United  States  Trust  Co.,  trustee,  on  May  1  and  Nov.  1,  each  year,  begin- 
ning May  1,  1880,  to  be  applied  to  the  purchase  of  these  bonds,  if  they  can  be  obtained  at  not  exceeding  105 
and  interest.  They  are  not  secured  by  a  mortgage,  but  will  be  should  the  mortgage  indebtedness  on  lines 
owned  ever  be  increased  above  $8,000,000.  Seven  p.  c.  bonds  of  the  Kansas  City,  St.  Louis  and  Chicago  RR. 
Co.  (in  aid  of  the  construction  of  whose  lines  these  bonds  were  issued)  to  the  amount  of  $3,000,000  are 
deposited  with  the  United  States  Trust  Co.  as  additional  security.  Interest  payable  at  the  office  of  Cuyler, 
Morgan  &  Co.,  New  York,  N.  Y. 

The  L.  &  M.  R.  RR.  Co.'s  bonds  are  secured  in  the  order  of  their  priority  on  the  railroad  and  property 
of  the  Louisiana  and  Missouri  River  RR.  Co.  (See  appended  statement  for  that  company.)  They  are  $1,000 
currency  bonds.  The  payment  of  both  principal  and  interest  is  assumed  by  the  C.  &  A.  RR.  Co.  Trustee: 
United  States  Trust  Co.,  New  York,  N.  Y. 


The  Mississippi  River  Bridge  Co.'s  bonds  (authorized,  $700,000)  are  guaranteed  principal  and  interest 
by  the  C.  &  A.  RR.  Co.,  which  purchased  the  property  of  the  Miss.  River  Bridge  Co.  (formerly  leased)  on 
April  29,  1895,  and  now  owns  it  subject  to  these  bonds.  The  interest  and  sinking  fund  amount  to  $50,000  per 
annum.  All  of  the  stock  ($300,000)  and  $146,000  of  the  bonds  are  held  by  the  C.  &  A.  RR.  Co.  as  an  invest- 
ment. Interest  payable  at  the  office  of  Cuyler,  Morgan  &  Co.,  New  York,  N.  Y. 

Perpetual  dividends  are  guaranteed  (7  p.  c.)  on  $1,500,000  Joliet  and  Chicago  stock;  ditto  (7  p.  c.)  on 
$329,000  Louisiana  and  Missouri  River  guaranteed  preferred  stock;  annual  dividends  (6  p.  c.)  on  $1,750,000 
K.  C.,  St.  L.  &  C.  preferred  stock,  and  annual  dividends  contingent  upon  gross  earnings,  but  not  to  exceed 
7  p.  c.,  on  $271,800  K.  C.,  St.  L.  &  C.  common  stock. 

Interest  on  consol.  sterling  bonds  is  payable  at  the  office  of  J.  S.  Morgan  &  Co.,  London.  Dividends 
Joliet  and  Chicago  guaranteed  stock  are  payable  at  the  United  States  Trust  Co.,  New  York,  N.  Y.  Interest 
on  all  other  bonds  and  dividends  on  all  other  guaranteed  stocks  are  payable  at  the  office  of  Cuyler,  Morgan  & 
Co.,  New  York,  N.  Y. 

"  Stocks  and  Bonds  Owned,"  Dec.  31,  1898,  consisted  of  the  following:  Bonds— K.  C.,  St.  L.  &  C.  RR. 
Co.  1st  mtge.,  $3,000,000;  Miss.  Riv.  Bridge  Co.  1st  mtge.,  $141,000;  Pawnee  RR.  1st  mtge.,  $25,000— total, 
$3,166,000.  Stocks— K.  C.,  St.  L.  &  C.  RR.  Co.,  common,  $157,600;  Miss.  Riv.  Bridge  Co.,  common,  $300,000; 
Kan.  City  Union  Depot  Co.,  $45,000;  St.  Louis  Music  Hall  Assn.,  $5,000;  La.  &  Mo.  Riv.  RR.  Co.,  common, 
$267,901.04,  and  preferred,  $295,551.70— total,  $1,071,052.74. 


RAILROADS  LEASED  BY  THE  CHICAGO  AND  ALTON  RR.  Co. 


Joliet  and  Chicago  RR.— Joliet  to  Chicago, 
111.  (double),  37.20  miles.  Forms  part  of  the  C.  & 
A.'s  Chicago-St.  Louis  through  line.  Organized  Feb. 
15,  1855;  opened  July  4,  1856.  Leased  in  perpetuity. 
Jan.  1,  1864,  to  the  C.  &  A.  Co.;  annual  rental,  7 
p.  c.  on  stock,  and  $1,800  for  organization  expenses. 
Capital  stock  ($100  shares),  $1,500,000.  Cost  of  road, 
etc.,  $2,000,000.  T.  B.  Blackstone,  Pres.;  H.  E.  R. 
Wood,  Sec.  &  Treas.,  Chicago,  111.  Corporate  Office, 
303  Monadnock  Building,  Chicago,  111. 

Kansas  City,  St.  Louis  and.  Chicago 
RR.— Mexico  to  Kansas  City,  Mo.,  161.82  miles. 
Kail  (steel),  70  Ibs.  Organized  in  1877.  Road  opened 
throughout  on  May  1,  1879.  Leased  in  perpetuity, 
Nov.  1,  1879,  to  C.  &  A.  RR.  Co.;  rental,  35  p.  c.  of 
gross  earnings,  less  assessments  and  taxes.  If  35 
]).  e.  is  in  excess  of  the  amount  required  to  pay 
interest  on  bonds,  6  p.  c.  on  preferred  stock,  and  7 
p.  c.  on  common  stock,  after  deducting  taxes,  etc., 
all  excess  must  go  to  the  C.  &  A.  RR.  Co.  Rental, 
\<>;tr  ending  Dec.  31,  1898,  $334.026,  being  interest  on 
bonds,  $210,000,  and  dividends  (Feb.,  May,  Aug.,  and 
Nov.,  li  p.  c.  each  on  preferred  stock  and  1-J  p.  c. 
each  on  common  stock),  $124.026.  Capital  stock  ($100 
shares)— common,  7  p.  c.,  $271.800;  preferred,  6  p.  c., 
$1.750,000;  funded  debt.  1st  mtge.  7  p.  c.  25-yr. 
bonds,  payable  May  1,  1903.  $3.000,000— total,  repre- 
senting cost  of  property,  $5,021,800.  The  bonds  are 
deposited  with  the  U,  S,  Trust  Co.,  as  security  for 


an  issue  of  a  like  amount  of  6  p.  c.  bonds  of  the  C. 
&  A.  RR.  Co.  of  the  same  date.  J.  J.  Mitchell, 
Pres.;  H.  W.  Phelps,  Treas.  &  Sec.,  St.  Louis,  Mo. 
Corporate  Office,  511  Olive  St.,  St.  Louis,  Mo. 

Louisiana  and  Missouri  River  RR. — 
Louisiana  to  Cedar  City,  Mo.,  100.99  miles.  Char- 
tered March  24,  1868;  road  opened  Oct.  29,  1871. 
Leased  in  perpetuity,  Aug.  1,  1870,  at  a  rental  of  35 
p.  c.  of  gross  earnings  after  deducting  taxes  and 
assessments.  On  Nov.  13,  1894,  the  lease  was  modi- 
fied, whereby  the  lessee  agrees  to  pay  the  coupons  of 
the  1st  and  2d  mtge.  bonds  as  they  accrue,  and  the 
principal  when  due;  7  p.  c.  dividends  on  the  $329;- 
000  guaranteed  preferred  stock,  and  to  discharge  the 
floating  debt,  no  further  amount  to  be  paid  for  the 
future  use  of  the  property.  Each  shareholder  of  the 
L.  &  M.  R.  RR.  Co.  has  a  right  to  sell  his  stock  to 
the  lessee  at  $29.50  per  share  for  preferred  stock,  and 
$10  per  share  for  common.  Common  stock,  $2,312,- 
700;  preferred  stock,  $1,010,000;  preferred  7  p.  c. 
stock,  guaranteed  by  C.  &  A.  RR.  Co.  (interest  Feb. 
and  Aug.),  $329,000;  funded  debt  (particulars  shown 
in  lessee's  statement),  $2,085,000— total,  $5,726,700. 
All  of  the  common  and  preferred  stock  is  now  held 
by  the  C.  &  A.  RR.  Co.,  except  445  shares  of  com- 
'mon  and  247  shares  of  preferred.  John  J.  Mitchell, 
Pres.,  St.  Louis,  Mo.;  H.  E.  R.  Wood,  Sec.  &  Treas., 
Chicago,  111.  Corporate  Office,  216  N.  Broadway,  St. 
Louis,  Mo. 


Board  of  Directors,  Chicago  and  Alton  RE.  Co.,  elected  April  7 ',  1899. 


W.  A.  Simonson  .  .New  York,  N.  Y. 

J.  C.  Hutchins Chicago,  III. 

W.  H.  Henkle u 


E.  H.  Harriman.... New  York,  N.  Y.  I  J.  W.  Doane Chicago,  111. 

C.  H.  Chappell Chicago.  111.  !  R.  C.  dowry 

M.  L.  Schiff New  York,  N.  Y.  |  A.  W.  Krech New  York,  N.  Y. 

E.  H.  HARIUMAN,  President New  York,  N.  Y. 

Chas.  H.  Chappell,  Vice- President  and  General  Manager .  .Chicago,  111. 

Sec.  &  Treas.— R.  E.  R.  Wood Chicago,  111.    Auditor— Charles  H.  Davis Chicago,  111. 

PRINCIPAL  OFFICE  AND  ADDRESS  Chicago,  111. 
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CHICAGO   AND   EASTERN   ILLINOIS  RAILROAD   COMPANY. 

(For  map  of  this  system,  see  page  249.) 

( Dolton,  111.,  to  Danville,  111 107.21  m. 

Lines  Owned  :  -JMomence  Junction,  111.,  to  Brazil,  Ind 130.09  m. 

(  Danville  June,  to  Marion,  111 213.82  m.— 451.12  miles. 

Wellington  Branch  :  Cissna  Junction,  111.,  to  Cissna  Park,  111 11.36  m. 

Sidell  Branch  :  Rossville  Junction,  111.,  to  Sidell  Junction,  111 34.29  m. 

Spurs  :  Glenburn,  2.65  m.;  Mission  Field,  2.62  m. ;  Spiller,  0.52  m.; 

Marion,  1.46  m ~ 7.25  m. 

Coal  Branches :  'Otter  Creek,  1.53m.;    Coxville,    1.16  m. ;   Mecca, 

2.57  m.;  Westville,  2.18  m.;  Coal  Bluff-Casey,  6.63  m 14.07  m. 

La  Crosse  Branch  :  Percy  Junction,  Ind.,  to  La  Crosse,  Ind 45.89  m. — 112.86       " 

Leased  ( Ev.,  T.  H.  &  C.  Ry.:  Danville  Jc.,  111.,  to  Otter  C'k  Jc.,  Ind.  48.58  m. 

Lines:  ( Indiana  Block  Coal  RR. :  Otter  Creek  Jc.  to  Brazil,  Ind 12.62  m.—  61.20      " 

Trackage  (  Chicago  and  West.  Indiana  RR.:  Chicago  to  Dolton,  111. .  16.99  m. 
Rights  :  )  Ev.  &  T.  II.  RR.:  Otter  Creek  Jc.  to  Terre  Haute,  Ind. . .     6.10  m.—  23.09      " 

Total  length  of  lines  operated,  June  30,  1898 648.27  miles. 

2d  track,  106.06  m. ;  sidings,  245.90  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  52,  65  and  80  Ibs. 

History. — Consolidation,  June  7,  1894,  of  the  (first)  Chicago  and  Eastern  Illinois  RR.  Co. 
and  the  Chicago  and  Indiana  Coal  Ry.  Co.  The  Chicago,  Paducah  and  Memphis  RR.  was 
purchased  on  Feb.  23,  1897.  (See  MANUAL  for  1897,  page  349.)  The  company  is  a  one-fifth 
owner  in  the  Chicago  and  Western  Indiana  RR.  (See  GENERAL  INDEX.) 

Rolling  Stock,  June  30, 1898. — Locomotives,  139.  Cars — passenger,  99  ;  baggage,  mail 
and  express,  19  ;  freight  (box,  2,577  ;  flat,  343  ;  stock,  216  ;  coal,  5,963  ;  refrigerator,  1  ;  fur- 
niture, 50  ;  caboose,  52),  9,202  ;  pay,  1  ;  official,  2  ;  other  cars,  98 — total,  9,421. 

Operations,  year  ending  June  30,  1898. — See  tabulated  statement  on  page  250. 


Earnings-Passenger $709,342  84 

Freight. 3,379,462  08 

Mail  and  Express 122,037  63 

Miscellaneous 10,595  15 

Total  ($6,511.09  per  mile). . .  , .  ..§4,221,437  70 


Expenses— Maintenance  Way  &  Structures   $378,982  77 

Maintenance  of  Equipment 490,717  44 

Conducting  Transportation  ....  1,408,152  69 
General  Expenses 127,150  89 

Total  ($3,709.88  per  mile) $2,405,003  79 


Net  earnings  (43.03  p.  c.),  $1,816,433.91  ;  other.  receipts,  $160,285.79—  total,  $1,982,719.70. 
Payments:  Interest,  $1,083,053.20  ;  taxes,  $214,628.35  ;  lease  rentals,  $229,650.85  ;  dividends 
(6  p.  c.  on  preferred  stock,  $289,842  ;  2£  p.  c.  on  common  stock,  $154,945),  $444,787—  total, 
$1,972,119.40.  Surplus,  $10,600.30;  surplus  forward,  $1,657,449.06—  total,  $1,668,049.36. 
Deduct  for  depreciation  of  equipment,  $300,000.  Balance  of  income  account,  June  30,  1898, 
$1,368,049.36. 


General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road  and  Equipment $30,567,412  63 

Chicago  Terminal  and  Other  Investments    1,615,321  04 
Stock  of  Other  Companies 1,132,934  04 


Materials   and   Supplies. 

Sinking   Funds 

Bills  and  Accounts  Receivable. 

Cash   

Other  Available  Cash  Assets. . , 


190,143  02 
637,347  89 
324,545  55 
696,069  46 
366,000  CO. 


Total    Assets $35,529,774  23 


Common    Stock  ..................  .  ....... 

Preferred  Stock  (6  p.  c.  non-cum.)  ...... 

Funded  Debt  (see  below)  ................ 

C.,   P.  &  M.  RR.   Car  Trust  Notes  (incl. 
Int.)    .................................. 

Dividends  and  Interest  Due  and  Accrued. 
Rental  and  Taxes  Accrued,  not  Due  ..... 

Pay   Rolls,    Vouchers,    and   Accounts  ____ 

Balance  of  Income  Account  .............. 


$6,197.800  00 

5,830,70000 

20,736,000  00 

399,014  05 

514,821  66 

77,655  72 

405,73344 

1,368,049  36 


Total   Liabilities $35,529,774  23 


"  Dividends  and  Interest  Due  and  Accrued  "  consists  of:  Dividends  uncalled  for  (including  July  1,  1898), 
$227,822.50;  interest  on  funded  debt  due  and  uncalled  for,  $30,689;  interest  accrued,  not  due,  $256,310.16. 

Preferred  stock  is  entitled  to  dividends  up  to  6  p.  c.  per  annum  "non-cumulative ;  all  dividends  in  excess 
of  said  6  p.  c.  to  be  paid  upon  the  common  stock.  The  first  dividend  on  the  common  stock,  2£  p.  c.,  was  paid 
July  1,  1898,  and  a  second,  of  1J  p.  c.,  was  declared  in  Dec.,  1898.  Regular  quarterly  dividends  of  1£  p.  c. 
each  have  been  paid  or  the  preferred  stock  since  the  organization  of  the  present  company. 

In  the  consolidation  of  June  7,  1894,  the  company  was  authorized  to  issue  $10,000  of  preferred  stock  and 
$15,000  of  common  stock  per  mile  of  subsequently  acquired  road.  Under  this  authority  there  were  issued 
during  the  year  ending  June  30,  1898,  $1,221,800  of  preferred  stock  and  $1,832,700  of  common  stock  on  account 
of  122.18  miles  of  main  line  south  of  Shelbyville,  111.,  for  which  no  stock  had  been  previously  issued.  With 
the  exception  of  $1,000,000  of  preferred  stock  which  was  sold  in  June,  1898,  and  the  proceeds  expended  in 
general  impiovements  of  the  property  »(see  MANUAL  for  1898,  page  1383),  this  stock  is  held  in  the  treasury  of 
the  company.  The  total  capital  stock  issued  to  June  30,  1898,  amounted  to  $16,648,900,  consisting  of  $10,189,300 
common  stock  and  $6,459,600  preferred  stock;  of  which  $3,991,500  common  stock  and  $628,900  preferred  stock 
were  held  in  the  treasury  of  the  company. 
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Statement  of  operations  and  income  account  for  eight  fiscal  years  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  RR.  Operated  (average) 
Passenger  Train  Miles  

438.67 
708,801 
1,463,350 
2,819,271 
37,978,520 
3,538,574 
468,812,032 

$ 

630,647 
2,755,382 
181,167 

467.00 
763,386 
1,544,149 
3,473,225 
46,294,057 
3,712,879 
472,270,694 

$ 
731,075 
2,893,753 
150,718 

479.79 
928,117 
1,644,326 
4,126,487 
54,145,770 
4,406,553 
580,633,105 

$ 
872,890 
3,417,503 
156,566 

499.16 

979,482 
1,231,434 
4,267,087 
70,039,978 
3,223,579 
420,484,239 

$ 

1,069,133 
2,663,734 

127,248 

521.57 

854,410 
1,565,277 
3,495,694 
43,281,664 

3,782,896 
488,538,083 

$ 
687,209 
2,876,234 
104,426 

521.57 
953,721 
1,596,908 
3,605,421 
47,361,516 
4,437,290 
583,808,792 

$ 

727,414 
3,154,642 
132,568 

589.82 
1,050,545 
1,695,546 
3,005,456 
44,280,693 
4,582,668 
612,368,345 

$ 

677,262 
3,115,116 
135,232 

648.27 
1,021,933 
1,788,677 
2,796,465 
44,797,770 
4,784,375 
660,143,108 
$ 
709,343 
3,379,462 
132,633 

Freight  Train  Miles  

Passengers  Carried  

Passenger  Mileage  

Freight  (tons)  Moved  

Freight  (ton)  Miles  

Earnings    Passenger 

Freight  

Other  

Total  Earnings  

3,567,196 
1,837,142 

3,775,546 
2,389,014 

4,446,959 
2,795,996 

3,860,115 
2,250,299 

3,667,869 
2,334,814 

4,014,623 
2,248,261 

3,927,610 
2,235,032 

4,221,438 
2,405,004 

Operating  Expenses  

Net  Earnings  

1,730,054 
39,584 

1,386,532 
68,964 

1,650,963 
66,742 

1,609,816 
125,687 

1,333,055 
169,653 

1,766,362 
154,644 

1,692,578 
157,712 

1,816.434 
166,285 

Other  Receipts  

Total  Net  Income  

1,769,638 

109,359 
769,905 
204,227 
(6)  275,949 

1,455,496 

114,509 
837,340 
210,655 

(6)  283,986 

'  1,717,705 

194,319 
913,016 
221,071 

(6)  283,986 

1,735,503 

159,411 

942,788 
238,756 
(6)  286,914 

1,502,708 

173,556 
962,901 
234,959 

(6)  289,842 

1,921,006 

185,627 
968,995 
234,478 
(6)  289,842 

1,850,290 

188,884 
1,002,553 
241,156 

(6)  289,842 

1,982,719 

214,628 
1,G83.(T;3 
229,651 
(6)  289,842 
(2^)154,945 
10,600 

6,511  00 
3,709  &S 
2,801  21 
56.  97  p.  c. 
1.58  c. 
0.51  c. 

Payments  —  Taxes  

Interest  

Lease  Rentals.  . 
Preferred  Div's. 
Common  Div's. 
Balance,  Surplus  

;  410,198 

8.131  84 
4,18798 
3,943  86 
51.  50  p.  c. 
1.66  c. 
0.59  c. 

9,006 

8,084  68 
5,115  66 
2,969  02 
63.  28  p.  c. 
1.58C. 
0.61  c. 

105,313 

9,268  55 
5,827  54 
3,441  01 
62.  88  p.  c. 
1.61  c. 
0.59  c. 

107,634 

7,733  23 
4,508  11 
3,225  12 
58.30  p.  c. 
1.53  c. 
0.63  c. 

df.  158,550 

7,032  36 
4,476  51 
2,555  85 
63.  65  p.  c. 
1.59c. 
0.59  c. 

242,064 

7,697  19 
4,310  56 
3,386  63 
56.  00  p.  C. 
1.54c. 
0.54  c. 

127,855 

6,658  99 
3,806  30 
2,852  69 
56.91  p.  c. 
1.53c. 
0.51  c. 

Gross  Earnings  per  Mile.  .  .  . 
Gross  Expenses  per  Mile  
Not  Earnings  per  Mile  

Expenses  to  Earnings  
Av.  Rate  per  Pass,  per  Mile. 
Av.  Rate  per  Ton  per  Mile.  . 

Statement  of  funded  debt  (consolidated  accounts),  June  30,  1898  : 


? 

DATE  OF  BONDS. 

INTEREST. 

AMOUNT  OF  BONDS. 

Issued. 

Maturity. 

When 
Payable. 

Rate. 

Authorized  . 

Out- 
standing. 

C.  &  E.  I.  RR.  Co.  1st  Mtge.  Cy.  Bonds.. 
D.  &  G.  C.  RR.  Co.  1st  Mtge.  Cy.  Bonds. 
C.  &.  E.  I.  Exten.  1st  Mtge.  Cy.  Bonds..  . 
1st  Consol  Mtge.  Gold  Bonds.  .  .... 

Sept.  1,  1877 
May  1,  1880 
Dec.  1,  1881 
June  2,  1884 
Feb.  1,  1887 
Nov.  1,  1S8? 
Nov.  1,  1877 
Jan.  1,  1886 

Dec.  1,  1907 
May  1,  1920 
Dec.  1,  1931 
Oct.    1,  1934 
Feb.  1,  1912 
Nov.  1,  1937 
Nov.  1,  1937 
Jiin.   1,  1936 

June  and  Dec. 
May  and  Nov. 
June  and  Dec. 
April  and  Oct. 
Feb.  and  Aug. 
May  and  Nov. 
May  and  Nov. 
Jan.  and  July 

p.  c. 
6 
6 
6 
6 
6 
5 
5 
5 

S 

3,000,000 
250,000 
250,000 
6,000,000 

$ 
2,989,000 
119,000 
103,000 
2,788,000 
42,000 
9,241,000 
828,000 
4,626,000 

Sinking  Fund  Coll.  Trust  Gold  Bonds.  .  . 
Gen.  Consol.  1st  Mtge.  Cy.  Bonds,  Coup. 
Gen.  Con.  1st  Mtge.  Bonds,  Cy.  Registered 
C.  &  I.  C.  Co.  Ry.  1st  Mtge.  Cy.  Bonds.  . 

See  below. 

See  below. 

The  1st  mtge.  C.  &  E.  I.  bonds  are  secured  by  1st  lien  on  the  main  line  from  Dolton  to  Danville,  111., 
107.21  miles.  They  are  coupon  bonds,  with  privilege  of  registration,  and  are  issued  in  denominations  t>f  $100, 
$500,  and  $1,000.  Provision  was  made  for  the  accumulation,  after  1885,  of  a  sinking  fund  of  $20,000  a  year 
for  the  redemption  of  these  bonds;  total  accumulations  to  June  30,  1898,  $328,591.26.  Trustee:  Central  Trust 
Co.,  New  York,  N.  Y.  Interest  payable  at  Fourth  National  Bank,  New  York,  N.  Y.,  or  Globe  National  Bank, 
Boston,  Mass. 

The  Danville  and  Grape  Creek  bonds  are  a  1st  lien  on  7  m.  of  road,  from  Danville  to  Westville,  111. 
They  are  for  $1,000  each,  in  coupon  form,  with  privilege  of  registration.  Interest  payable  at  the  Globe 
National  Bank,  Boston,  Mass. 

The  C.  &  E.  I.  Ext.  bonds  are  a  1st  lien  on  the  line  from  Grape  Creek  to  Sidell's  Grove,  111.,  15.4 
miles.  They  are  for  $1,000  each,  in  coupon  form,  with  privilege  of  registration.  Interest  payable  at  Fourth 
National  Bank,  New  York,  N.  Y. 

The  1st  consol.  mtyc.  bonds  are  a  lien  on  all  the  property  of  whatever  description  owned  by  the  com- 
pany prior  to  consolidation  with  the  Strawn  and  Indiana  State  Line  and  the  Chicago,  Danville  and  St.  Louis 
RR.  Cos.,  Nov.  12,  1887.  The  trustee  holds  an  amount  of  these  bonds  sufficient  for  the  retirement  of  prior 
liens.  They  are  $1,000  bonds,  in  coupon  form,  with  privilege  of  registration;  principal  and  interest  pnyaHf 
in  gold.  Trustee:  Central  Trust  Co.,  New  York,  N.  Y.  Interest  payable  at  the  office  of  the  trustee,  or  at  the 
Globe  National  Bank,  Boston,  Mass. 

The  collateral  trust  bonds  are  for  $1,000  each,  in  coupon  form,  with  privilege  of  registration.  Interest 
payable  at  the  Central  Trust  Co.,  New  York,  N.  Y. 

The  (/t  ii.  consul.  <intl  ].s-/  -/;////''•  ln>n<l*  are  a  lien  on  all  (lie  properly  acquired  by  the  company  since  the 
consolidation  of  Nov.  12,  1887,  and  are  also  a  lien  on  all  the  company's  property,  of  whatever  name  or  nature 
subject,  however,  to  prior  liens,  for  the  retirement  of  which  a  sufficient  amount  of  these  is  reserved  in  trust! 
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They  are  limited  in  issue  to  $18,000  p.  m.  of  single  track,  $8,000  p.  m.  additional  for  double  track,  and  $7,000 
p.  m.  for  equipment,  the  issue  under  the  last-mentioned  provision,  however,  not  to  exceed  the  actual  cost  of 
equipment.  They  are  $1,000  coupon  bonds,  with  provision  for  conversion  into  registered  bonds?  In  July, 
1897,  the  total  amount  of  these  bonds  that  may  be  issued  was  limited  to  $30,000,000  and  an  amount  of  them 
was  set  aside  sufficient  to  retire  the  1st  mtge.  bonds  of  the  C.  &  I.  Coal  Ry.  Co.  Trustee:  Central  Trust  Co., 
New  York.  N.  Y. 

The  1st  mtge.  bonds  of  the  Chicago  and  Indiana  Coal  Ry.  Co.  are  secured  on  the  line  from  Brazil,  Ind., 
to  La  Crosse,  Ind.,  the  link  from  Percy  June.,. Ind.,  to  Illinois  State  Line,  and  the  9.67  m.  of  coal  branches 
(see  MANUAL  for  1894,  page  376) ;  a  total  of  174.30  miles.  They  are  coupon  bonds  for  $1,000  each,  and  are  limited 
in  issue  to  $18,000  per  mile  of  single  track  road  and  $7,000  per  mile  for  equipment,  with  provision  for  a 
further  issue  of  $8,000  per  mile  for  double  track.  Trustees:  Metropolitan  Trust  Co.,  New  York,  N.  Y.,  and 
R.  B.  F.  Peirce,  Crawfordsville,  Ind.  Interest  payable  at  the  office  of  the  Metropolitan  Trust  Co.,  New  York, 
N.  Y. 

RAILROADS  LEASED  BY  THE  CHICAGO  AND  EASTERN  ILLINOIS  RR.  Co. 


Evansville,  Terre  Haute   and   Chicago 

Ry.— Danville,  111.,  to  Otter  Creek  June.,  Ind.  (steel 
rail),  48.58  miles.  Chartered  June  2,  1869;  opened 
Dec.  13,  1871.  Leased  to  the  C.  &  E.  111.  RR.  Co., 
for  999  years  from  May  1,  1880;  rental,  $75,000  per 
annum.  The  interest  on  income  bonds,  $9,000,  is  also 
payable  by  the  lessee,  making  the  annual  payment 
$84,000.  Balance  Sheet,  June  30,  1898.— Capital  stock 
(common,  $482,950;  preferred,  $9'J,000),  $581,950; 
funded  debt,  $1,250,000;  unfunded  debt,  $46,470;  In- 
come balance,  $70,747— total,  $1,949.167.  Contra: 
Cost  of  road,  etc.,  $1,824,893;  sinking  funds,  $72,760; 
other  assets,  $51,514— total,  $1,949,167.  Funded  debt: 
$775,000  1st  mtge.  6  p.  c.  30-yr.  gold  bonds,  due 
May,  1,  1900,  interest  May  and  Nov.;  $325,000  1st 
and  2d  mtge.  6  p.  c.  gold  bonds,  dated  April  1,  1873, 
due  Jan.  1,  1900,  interest  Jan.  and  July;  and  $150,- 
000  income  mtge.  6  p.  c.  "currency"  bonds,  dated 
Aug.  9,  1881,  due  May  1,  1920,  interest  May  and 
Nov.  The  1st  mtge.  bonds  are  secured  on  the  line 
from  Otter  Creek  Junction  to  the  State  Line,  43.10 
miles.  The  1st  and  2d  mtge.  bonds  are  a  1st  lien  on 
the  line  from  Danville  to  the  State  Line,  and  a  2d 
Hen  on  the  rest  of  the  road.  Interest  on  all  bonds 
payable  at  the  office  of  the  Farmers'  Loan  and  Trust 


Co.,  trustee,  New  York.  Interest  on  Ists  and  2ds  is 
guaranteed  by  the  lessee,  by  indorsement  on  each 
bond.  C.  W.  Hillard,  Pres.  &  Treas.;  H.  A.  Rubidge, 
Sec.,  Chicago,  111.  General  Office,  Chicago,  111. 

Indiana  Block  Coal  RR.— Brazil  to  Otter 
Creek  June.,  Ind.,  12.62  miles.  Chartered  April  17,' 
1878;  road  opened  Jan.  1,  1879.  Leased  April  30, 
1880,  to  the  C.  &  E.  111.  RR.  Co.;  rental,  $12,500  a 
year;  other  receipts,  1897-98  (interest  on  bonds  in 
sinking  fund,  $3,780;  miscellaneous,  $51),  $3,831— 
total,  $16,331.  Expenses,  $500;  interest  on  bonds, 
$10,500;  other  charges,  $98;  surplus,  $5.233.  Balance 
Sheet,  June  30,  1898.— Capital  stock,  $75,000;  funded 
debt,  $150,000;  income  balance,  $58,889— total,  $283,- 
889.  Contra:  Cost  of  road,  etc.,  $225,000;  sinking 
fund,  $58,666;  other  assets,  $223— total,  $283,889. 
Funded  debt:  1st  mtge.  sinking  fund  7  p.  c.  bonds, 
dated  June  3,  1878,  due  July  1,  1908,  interest  Jan. 
and  July,  at  office  of  trustee,  Farmers'  Loan  and 
Trust  Co.,  New  York,  N.  Y.  Amount  annually  ap- 
plicable to  the  purchase  of  bonds  for  sinking  fund, 
$1,500.  Interest  on  bonds  is  guaranteed  by  the  les- 
see. C.  W.  Hillard,  Pres.  &  Treas.;  H.  A.  Rubidge, 
Sec.  General  Office,  Chicago,  111. 


Board  of  Directors,  C.  &  E.  111.  RR.  Co.,  as  constituted  June  1,  1898. 


Term  expires  1899. 

C.  W.  Hillard Chicago,  111. 

II.  M.  Hoe New  York,  N.  Y. 

J.  G.  English Danville,  111. 

R.  P.  Flower New  York,  N.  Y. 


Term  expires  1900. 

H.  H.  Porter Chicago,  111. 

A.  R.  Flower New  York,  N.  Y. 

Henry  Seibert "  " 

M.  J.  Carpenter Chicago,  111. 


Term  expires  1901. 

Geo.  H.  Ball Boston,  Mass. 

O.  S.  Lyford Chicago,  III. 

Geo.  S.  Brewster.  .New  York,  N.  Y. 


Executive  Committee ;  H.  H.  Porter,  Chairman;  M.   J.   Carpenter,  R.  P.  Flower,  Henry 
Seibert,  C.  W.  Ilillard. 

H.  H.  PORTER,  Chairman  of  Board Chicago,  111. 

M.  J.  CARPENTER,  President "        " 

0.  S.  Lyford,  Vice- President " 

C.  W.  Hillard,  2d  Vice- President  and  Treasurer "        " 

Secretary  and  Auditor —H.  A.  Rubidge. .  .Chicago,  111.  |  Asst.  Treasurer— A.  R.  Flower New  York,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDKESS ^ 355  Dearborn  St.,  Chicago,  111. 


CHICAGO   AND   NORTHWESTERN  RAILWAY   COMPANY. 

Main  Line  of  Road.— Chicago,  111.,  to  East  Omaha,  la 492.00  m. 

Other  Divisions  and  Branches  Owned  (see  detailed  statement). .  .3,336.40  m.— 8,828.40  miles. 

(  Winona  and  St.  Peter  RR 448.48  m. 

•p-,.  Dakota  Central  Ry.  (see  detailed  statement — Da- 

RaHroads  kota  Division) 723.93m. 

Princeton   and   Western  Ry.:    Necedah  June,  to 

t      Necedah,   Wis 16.06  m.— 1,188.47 

Leased  :   St.  Paid  Eastern  Grand  Trunk  Ry.  :    Clintonville  to 

Oconto,  Wis.,  and  Branches 60.02       " 


Total  length  of  lines  operated,  May  31,  1898 5,076.89  miles. 

Average  miles  in  operation  during  the  year 5,070*78       " 

3d  track,  446. 92  in.;  sidings,  1,' 694.10  miles.  (The  mileage  of  sidings  includes  40.07  m.  of 
spur  tracks  on  the  Ashland  Division  that  are  leased  to  manufacturing  companies.)  Gauge, 
4  ft,  8|  in.  Rail  in  main  and  2d  track  (steel,  5,259.78  m.),  72,  80  and  90  Ibs. 
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Statement  of  mileage  as  operated  by  divisions,  May  31,  1898  : 
WISCONSIN  DIVISION  (556.85  miles)  :  PENINSULA  DIVISION  (464.44  miles) : 


Green  Bay,  Wis.,  to  Republic,  Mich 202.64 

dowry  to  Michigajnme,  Mich 10.44 

Wabik  to  Champion,  Mich 1 .23 

Powers  to  Wntersmeet,  Mich 104.33 

Stager  to  Amasa,  Mich 24.10 

Narenta  to  Metropolitan,  Mich 34.86 

Branches  and  Extensions  to  Iron  Mines 86.84 

WINONA  AND  ST.  PETER  RR.  Div.  (448.48m.)  : 

Winona,  Minn.,  to  Watertown,  S.  D 322.98 

Tracy  to  Minn.  State  Line  near  Elkton 46.40 

Plainview  Junction  to  Plainview,  Minn 15.01 

Chatfield  Junction  to  Chatfield,  Minn 11.46 

Rochester  to  Zumbrota.  Minn 24.48 

Mankato  Junction  to  Mankato,  Minn 3.75 

Sleepy  Eye  to  Redwood  Falls,  Minn. . .     24.40 

DAKOTA  DIVISION  (723.93  miles)  : 

Minnesota  Line,  near  Elkton,  to  Pierre,  S.  D... 209. 11 

James  Valley  Junction  to  Oakes,  N.  D 131 .95 

Sioux  Valley  Junction  to  Watertown,  S.  D 43.83 

Watertown  to  Gettysburg,  S.  D. 146.25 

Doland  to  Groton,  S.  D 38.84 

Iroquois,  S.  D.,  to  la.  Line,  near  Hawarden 125.49 

Centreville  to  Yankton,  S.  D 28.46 


Chicago,  111.,  to  Green  Bay,  Wis.  (via  Janesv.).242.20 
Chicago,  111.,  to  Fond  du  Lac  June.,  Wis.  via 

Milwaukee) 147.63 

North  40th  Ave.,  Chicago,  to  Mayfair,  111 5.20 

Mayfair  to  North  Evanston,  111 7.69 

Kenosha,  Wis.,  to  Rockford,  111 72.10 

Sheboygan  to  Princeton,  Wis 78.40 

Appleton  Extension  (to  Water  Power) 3 . 63 

GALENA  DIVISION  (405.76  miles) : 

Chicago,  111.,  to  Miss.  Riv.,  opp.  Clinton,  la 137.00 

Chicago  to  Freeport,  III 121 .00 

Chicago  South  Br.  Track  June,  to  River 4.50 

Elgin,  111.,  to  Williams  Bay,  Wis 51 .04 

St.  Charles  to  Aurora,  111 11 .80 

Cortland  to  Sycamore,  111 4.64 

.   Belvidere  to  Spring  Valley,  111 . .  75.78 

IOWA  DIVISION  (618.43  miles)  : 

E.  Bank  of  Miss.  Riv.  to  Mo.  Riv.,  opp.  Omaha. 354. 00 
Clinton,  la.,  to  State  Quarry,  beyond  Anamosa.  73.57 

Stanwood  to  Tipton,  la 8.50 

Belle  Plaine  to  Coal  Mines,  beyond  Muchakinock  64.00 
Des  Moines  to  June,  with  Northern  Iowa  Div.. .  57.34 

Carroll  to  Kirkman,  la 34.81 

Junction  near  Manning  to  Audubon,  la 17.00 

Cedar  Rapids  Cut-off. .". 5.96 

Booue,  la.,  to  Coal  Banks 3.25 

NORTHERN  IOWA  DIVISION  (545.91  miles) : 

Tama,  Ta.,  to  Elmore,  Minn 164.56 

Eagle  Grove,  la.,  to  Dakota  State  Line 145.20 

Jewell  Jc.,  la.,  to  June,  with  Des  Moines  Line. .     1 .75 

Jewell  Junction  to  Carnarvon,  la 73.68 

Maple  River  Junction  to  Onawa,  la 80.85 

Wall  Lake  to  Moville,  la 79.87 

MADISON  DIVISION  (509.27  miles) : 

Belvidere,  111.,  to  Winona.  Minn .  .227.00 

Evansville  to  Janesville,  Wis 15.68 

Af ton  to  Janesville,  Wis 6.10 

Medary  to  La  Crosse,  Wis 3.96 

Trempealeau  to  Galesville,  Wis 6.71 

Necedah  June,  to  Necedah,  Wis 16.06 

Milwaukee  to  Montfort,  Wis 140.88 

Galena,  IH.,  to  Woodman,  Wis 76.84 

Ipswich  to  Platteville,  Wis. 4.00 

Lancaster  Junction  to  Lancaster,  Wis 12.04 

CONTRACTS  AXD  AGREEMENTS. — The  company  has  contracts  and  agreements  with  other  railroad  companies, 
as  follows:  With  the  Chicago,  Burlington  and  Quincy,  securing  to  that  company  the  joint  use  of  the  bridge 
over  the  Mississippi  River  at  Clinton,  la.,  at  an  annual  rental  of  $20,000;  with  the  company  just  named  and 
the  Chicago,  Rock  Island  and  Pacific,  giving  them  joint  use  with  this  company  of  certain  sidings  in  Council 
Bluffs,  la.;  uith  the  Union  Pacific  Ry.  Co.,  agreement  of  Oct.  18,  1889,  for  the  establishment  of  a  joint 
through  line  over  the  lines  of  both  parties,  to  be  in  force  for  10  years  from  Nov.  1,  1889;  with  the  Chicago, 
St.  Paul,  Minneapolis  and  Omaha,  providing  for  joint  running  arrangements  between  Chicago  and  St.  Paul, 
and  division  of  earnings  upon  a  pro  rata  per  mile;  and  with  the  Duluth,  Red  Wing  and  Southern,  by  which 
that  company  acquires  the  joint  use  of  certain  tracks  and  buildings  in  Zumbrota,  Minn. 

History. — Organized  in  1859  as  successor  to  the  Chicago,  St.  Paul  and  Fond  du  Lac  RR. 
Co.,  which  had  176.80  miles  of  railroad  in  operation.  The  rest  of  the  mileage  was  acquired 
by  consolidation,  purchase  and  merger  of  other  lines  of  railway,  and  by  extensions  made 
chiefly  through  medium  of  proprietary  companies,  all  the  stocks  and  bonds  of  which  were 
owned  by  the  Chicago  and  Northwestern,  and  all  except  three  of  which  have  been  absorbed 
by  that  company.  (See  MANUAL  for  1885,  page  656.)  The  Milwaukee,  Lake  Shore  and 
Western  Ry.  Co.  was  absorbed  Sept.  1,  1893  (see  MANUAL  for  1894,  page  1344),  and  the  Wis- 
consin Northern  Ry.,  from  Northern  Junction  to  Wabeno,  Wis.,  46.11  miles,  on  Sept.  10, 
1897  (see  MANUAL  for  1898,  page  1875,  and  MANUAL  for  1897,  page  35;]). 

The  company  owns  the  entire  share  capital  of  the  Fremont,  Elkhorn  and  Missouri  Valley 
RR.  Co.  and  a  majority  interest  in  the  Sioux  City  and  Pacific  RR.  Co.,  and  Chicago,  St.  Paul, 
Minneapolis  and  Omaha  Ry.  Co. 


ASHLAND  DIVISION  (803.82  miles)  : 

Lake  Shore  June,  to  Ashland.  Wis  ,  via  Waters 

meet 

Monico  Junction  to  Hurley,  Wis 

Two  Rivers  Junction  to  Two  Rivers,  Wis 

Hortonville  to  Oshkosh,  Wis 

Eland  Junction  to  Marshfleld,  Wis 

North  of  Antigo  to  East  Bryant  Switch,  Wis. . . 

Pratt  Junction  to  Harrison.  Wis 

Parrish  Junction  to  Parrish,  Wis 

Northern  Junction  to  Wabeno,  Wis, 

Watersmeet  to  Choate,  Mich 

Interior  Junction  to  Interior ,  Mich 

Craigsmere  to  Robbins  

Hurley  to  End  of  Track 

Potato  River  Junction  to  End  of  Track 

Extension  through  Section  31 

Branches  and  Extensions,  Iron  Mines 

Spurs  to  Industrial  Establishments 

Clintonville  to  Oconto  (Leased) 56.00 

Spurs  to  Industr1!  Establishments  (Leased)  4.02 


386.13 
88.11 

6.35 
23.10 
63.87 

7.27 
17.85 

4.54 
46.11 
22.82 

1.61 

3.47 
12.97 

2.60 

1.34 
34.22 
21.44 

-GO.  02 


Total  length  of  lines  May  31,  189S 5,076.89 

Average  Miles  Operated  During  Year 5,070.78 
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Rolling  Stock,  May  31,  1898.— Locomotives,  1,010.  Cars — 1st  class  passenger,  455  ;  2d 
class,  44 ;  parlor,  22  ;  dining,  9  ;  chair,  26  ;  buffet,  4  ;  combination,  102  ;  baggage  and  express, 
150 ;  mail,  36^;  officers',  5  ;  boarding,  26  ;  caboose,  546  ;  milk,  41  ;  freight  (box,  19,773  ;  gon- 
dola, 3,750  ;  flat,  3,645  ;  stock,  2,881 ;  refrigerator,  646  ;  iron  ore,  4,351),  35,046  ;  other  cars, 
49— total  cars,  36,561. 

Operations,  year  ending  May  31,  1898.— See  tabulated  statement  on  page  254. 

Expenses 


Earnings— Passenger $7,256,299  23 

Freight 27,035,105  39 

Mail  and  Express 1,453,974  39 

Other  Sources 305,182  04 


Maint.  of  Way  and  Structures.  $4,940,494  43 

Maintenance  of  Equipment. . . .  4,245,532  56 

Conducting  Transportation  . . .  12,678,049  80 

General  Expenses 773,802  52 


Total  ($7,109.47  per  mile) .$36,050,561  05  Total  ($4,465.56  per  mile) $22,643,879  31 

Net  earnings  (37.19  p.  c.),  $13,406,681.74  ; 'income  from  investments,  $456,935  ;  dividends 
on  "Omaha"  stock  (preferred,  $376,600;  common,  $186,400),  $563,000  ;  interest  and  exchange, 
balance,  $44,679.92— total,  $14,471,296.66.  Payments  :  Taxes,  $1,102,605.75  ;  interest  on 
bonds,  $7,096,284.57  ;  sinking  fund  accounts  (Madison  Extension  gold  bonds,  $23,000;  Me- 
nominee  Extension  gold  bonds,  $20,000  ;  North  Western  Union  Ry.  gold  bonds,  $15,000 ; 
C.  &  N.  W.  Ry.  sinking  fund  bonds  of  1879,  $139,260),  $197,260  ;  interest  paid  in  advance  of 
maturity  on  bonds  taken  up  and  funded  into  31  p.  c.  gen.  mtge.  gold  bonds  of  1987,  $320,000; 
dividends  on  preferred  stock  (Oct.  8,  1897  ;  Jan.  7,  April  6,  July  6,  1898;  If  p.  c.  each), 
$1,565,628.75  ;  on  common  stock  (Jan.  7  and  July  6,  1898  ;  2^  p.  c.  each),  $1,954,195— total, 
$12,235,974.07.  Surplus,  $2,235,322.59;  surplus  forward  ($4,023,503.60,  less  $207,672.73 
charged  off  for  rebuilding  Ore  Dock  No.  4,  Escanaba,  destroyed  by  fire  Nov.  29,  1897),  $3,815,- 
830.87— total,  $6,051,153.46. 


General  Balance  Sheet,  May  31,  1898  (5,016.87  miles). 


Cost  of  Property $175,498,009  11 

Farmers'  L.  &  T.  Co.,  Tr us. $5, 067, 192  04 
Central  Trust  Co.,  Trustee.  362,160  00 
Union  Trust  Co.,  Trustee..  3,161,000  00—  8,590,352  04 

F.  E.  &  M.  V.  Bonds  in  Trust 13,235,000  00 

Land  Grant  Investments 23,925  00 

Cost  of  F.  E.  &  M.  V.  Stock 1,981,500  00 

Stock  C.,  St.  P.,  M.  &  O.  Ry.  Co 10,000,000  00 

C.  &  N.  W.  Stock  in  Hands  of  Treasurer  2,337,482  61 

C.  &  N.  W.  Bonds  on  Hand 233,000  00 

Cost  Sec.  &  Adv.  Var.  Cos.  (net  bal'ce)  374,732  39 

Materials  on  Hand 1,818,470  63 

Sundry  Current  Accounts 2,021,591  46 

Bills    Receivable 115,203  50 

Cash   4,205,227  33 


Total    Assets. 


,434,494  07 


Common  Stock  and  Scrip $41,420,365  97 

Preferred  Stock  and  Scrip 22,370,954  56 

Funded   Debt— See   Bond   Statement 133,645,00000 

Sinking  Fund  Payments  and  Accretions      8,590,352  04 
Supplies,  Materials,  and  May  Accounts..      1,263,887  48 

Coupons  and  Old  Dividends 137,001  02 

Interest  Accrued  and  Accruing 1,785,550  56 

Dividends  Payable  July  6,   1898 1,368,532  50 

Current  Pay  Rolls,  Payable  in  June 1,411,031  07 

Land    Income 2,374,516  51 

Railroad   Income    Account 6,051,15346 

Income  Account,  Consolidat'n  Coal  Co.  16,168  90 


Total   Liabilities $220,434,494  07 


Capital  stock  was  .ncreased  $7,000  during  the  year,  this  increase  being  $3,500  of  preferred  stock  and 
$3,500  of  common  stock,  issued  for  the  conversion  of  $7,000  of  1st  mtge.  7  p.  c.  bonds  of  the  Peninsula  RR.  of 
Michigan. 

Of  the  capital  stock  as  shown  in  the  balance  sheet,  $2,333,688.05  of  common  stock'and  scrip,  and  $3,794.56 
of  preferred  stock  and  scrip,  are  owned  by  the  company,  leaving  outstanding  $39,086,677.92  of  common  stock 
and  $22,367,160  of  preferred  stock. 

Preferred  stock  is  first  entitled  to  dividend  up  to  7  p.  c. ;  common  stock  then  to  same  rate;  preferred 
then  to  additional  dividend  up  to  3  p.  c.  (in  all  10  p.  c.);  common  stock  then  entitled  to  additional  dividend 
up  to  same  rate;  both  share  alike  in  any  further  dividends.  A  statement  showing  the  amount  of  capital  stock, 
including  that  owned  by  the  company  at  the  close  of  each  fiscal  year,  and  the  rates  of  dividends  paid,  from 
1862  to  1897.  is  in  the  MANUAL  for  1898,  page  373. 

As  showr.  on  page  370  of  the  MANUAL  for  1898,  the  amount  of  funded  debt  on  May  31,  1897,  was  $131,387,500. 
During  the  year  ending  May  31,  1898,  $402,500  Maple  River  RR.  1st  mtge.  bonds  were  retired  and  $2,960,000 
bonds  of  sundry  issues  vere  surrendered  in  exchange  for  an  equal  amount  of  new  gen.  mtge.  gold  bonds  of 
1987;  mak;ng  a  total  ot  $3,362,500  of  bonds  retired.  Besides  the  $2,960,000  issued  in  lieu  of  the  sundry  bonds 
surrendered  and  retired  as  shown  above,  $2,000,000  of  the  new  3£  p.  c.  gen.  mtge.  gold  bonds  of  1987  were  issued 
for  construction  purposes,  and  there  were  assumed  by  the  company  in  the  purchase  of  the  Wisconsin  Northern 
Ry.,  $660,000  1st  mtge.  4  p.  c.  35-yr.  bonds,  due  July  15,  1931,  issued  for  the  construction  of  that  road;  making 
a  total  of  $5,620,000  of  bonds  issued  and  assumed.  Net  increase  in  funded  debt,  $2,257,500. 

Of  the  $660,000  Wisconsin  Northern  bonds  assumed  by  the  company,  $440,000  have  been  sold  for  sinking 
fund  purposes,  while  the  remaining  $220,000  have  been  exchanged  for  an  equal  amount  of  new  gen.  mtge. 
gold  bonds  01  1987. 

Among  the  assets  of  the  company  shown  in  the  general  account  on  page  368  of  the  MANUAL  for  1898  were 
$8,407,000  of  bonds  of  the  Milwaukee,  Lake  Shore  and  Western  Ry.  Co.  ($8,000,000  gen.  mtge.  5  p.  c.  bonds, 
$200,000  Marshfield  Extension  bonds  and  $207,000  extension  and  improvement  bonds),  which  were  acquired 
in  the  purchase  of  the  property  and  assets  of  that  company's  railroad  in  1893.  These  bonds,  however,  were 

17 


254      POOE'S  MANUAL  OF  RAILROADS — CENTRAL  NORTHERN  GROUP. 


not  included  in  the  funded  debt  of  the  company,  and  upon  the  creation  of  the  gen.  gold  bond  mtge.  of  1987 
were  omitted  irom  the  schedule  of  existing  bonds  to  be  provided  for,  and  were  disposed  of  as  follows:  The 
$8,000,000  gen.  mtge.  bonds  and  the  $200,000  Marshfield  Extension  bonds  were  cancelled  and  eliminated  from 
the  accounts  and  assets,  and  the  $207,000  of  extension  and  improvement  bonds  were  paid  over  to  the  trustee 
of  the  same  issue  of  bonds  as  advance  payments  to  the  annual  sinking  fund  thereof,  and  were  also  cancelled. 

Statement  of  property,  operations  and  capital  account  for  seven  fiscal  years  : 


1892 

1893 

1894 

1895 

1896 

1897 

1898 

4,273  07 
4,273  07 
5,774  31 
4,133  50 
858 
467 
157 
27,952 
7,784,620 
15,954,454 
15,018,223 
336,878,416 
15,337,758 
2,246,302,541 

$ 
7,298,880 
22,788,422 
1,334,970 

4,273  07 
4,273  07 
5,892  06 
4,217  97 
898 
596 
163 
29,634 
8,392,180 
16,924,241 
17,191,075 
382,762,647 
16,123,679 
2,290,757,296 

$ 

7,956,440 
23,377,715 
1,375,592 

5,030  78 
4,841  35 
6,941  83 
5,001  55 
.1,010 
658 
180 
35,315 
9,667,227 
16,063,562 
17,082,400 
474,140,833 
12,949,382 
1,989,355,696 

$ 
9,226,467 
21,284,929 
1,474,786 

5,030  78 
5,030  78 
6,942  03 
5,120  13 
1,010 
658 
180 
35,425 
9,459,187 
14,662,063 
15,117,298 
340,377,973 
13,822,906 
1,713,655,944 

$ 
7,044,691 
19,484,415 
1,579,268 

5,030  78 
5,030  78 
7,037  73, 
5,128  98 
1,010 
662 
185 
35,064 
9,703,643 
16,809,353 
15,241,910 
361,600,670 
17,082,389 
2,372,365,483 

$ 

7,408,827 
24,354,622 
1,725,312 

5,030  78 
5,030  78 
7,132  03 
5,191  49 
1,010 
663 
185 
35,063 
9,996,172 
15,571,268 
13,821,065 
341,108,883 
15,225,138 
2,254,027,285 

$ 

6,963,578 
22,236,612 
1,777,053 

5,076  89 
5,070  78 
7,217  91 
5,259  78 
1,010 
662 
186 
35,713 
10,461,984 
18,584.816 
14,036,888 
360,562,986 
19,693,634 
3,030,610,175 

$ 

7,256,299 
27,035,105 
1,759,157 

Average  Miles  Operated. 
Miles  of  Track      

Miles  of  Steel  Rail  

Locomotives      

Passenger  Cars  

Baggage,  etc.,  Cars  

Freight  and  Other  Cars. 
Passenger  Train  Miles.  . 
Freight  Train  Miles  
Passengers  Carried  

Passenger  Miles  

Freight  (tons)  Moved.  .  . 
Freight  (ton)  Miles  

Passenger  Earnings  
Freight  Earnings  

Other  Earnings  

Gross  Earnings  

31,422,272 
19,408,276 

32,709,747 
21,290,963 

31,986,182 
19,867,627 

28,108,374 
17,503,917 

33,488,761 
20,373,402 

30.977,243 
18,877,089 

36,050,561 
22,643,879 

Operating  Expenses  
Net  Earnings  

12,013,996 
317,736 

11,418,784 
767,635 

12,118,555 
431,673 

10,604,457 
652,275 

13,115,359 
671,638 

12,100,154 
964,312 

13,406,682 
1,064,615 

Other  Receipts  

Net  Income  

12,331,732 
928,162 
6,072,460 
410,425 
(7)  1,563,345 
(6)  2,112,390 
1,244,450 
7,353  56 
4,542  00 
2,811  56 
61.  77  p.  C. 
2.17  c. 
1.02  c. 

$ 

22,336,954 
41,384,866 
519,510 
114,235,500 
6,129,761 
11,531,557 
5,950,149 
9,800,004 

13,099,369 
1,002,190 
6,204,319 
200,200 
(7)  1,563,432 
(6)  2,343,129 
873,148 
7,564  86 
4,982  59 
2,582  27 
65.  09  p.  c. 
2.08  c. 
1.03  c. 

$ 
22,337,454 
41,386,366 
519,510 
117,100,500 
6,486,181 
11,791,624 
6,035,134 
10,800,054 

12,550,228 
1,040,302 
6,875,232 
327,150 
(7)  1,563,450 
(6)2,343,144 
400,950 
6,606  87 
4,103  74 
2,503  13 
62.11  p.  c. 
1.95  c. 
1.08  c. 

$ 
52,338,455 
41,387,866 
519,510 
130,113,500 
6,817,106 
13,214,344 
5,554,326 
11,565,325 

11,256,732 
1,007,811 
7,071,135 
325,830 
(7)  1,563,450 
(4)  1,562,096 
def.   273,590 
5,587  28 
3,479  36 
2,107  92 
62.  27  p.  c. 
2.07  c. 
1.15C. 

I 

22,338,455 
41,387,866 
519,510 
131,664,500 
7,201,571 
11,978,267 
4,622,142 
11,503,745 

13,786,997 
1,075,569 
7,122,356 
220,990 
(7)  1,563,975 
(5)  1,953,082 
1,851,025 
6,656  77 
4,049  75 
2,607  02 
60.  84  p.  c. 
2.05  c. 
1.04  c. 

$ 
22,353,455 

41,402,866 

13,064,466 
1,061,732 
7,115,701 
196,412 
(7)  1,564,955 
(5)  1,953,695 
1,171,971 
6,157  54 
3,752  32 
2,405  22 
60.  94  p.  c. 
2.04  c. 
0.99  c. 

& 

22,367,455 
41,416,866 

14,471,297 
1,102,606 
7,416,284 
197,260 
(7)  1,565,629 
(5)  1,954,195 
2,235,323 
7,109  47 
4,465  56 
2,643  91 
62.81  p.  c. 
2.01  C. 
0.89  c. 

$ 

22,370,954 
41,420,366 

Payments  —Taxes  

Int.  on  B'ds. 
Sink.  Funds 
Pref.  Divs.. 
Com.  Divs.. 
Balance,  Surplus  

Gross  Earnings  per  Mile 
Oper.  Expenses  per  Mile 
Net  Earnings  per  Mile.  . 
Expenses  to  Earnings  .  . 
Aver.  Rate  p.  Pass.  p.  M. 
Aver.  Rate  p.  Ton  p.  M. 

Preferred  Stock  

Common  Stock.        

Proprietary  Stocks 

Bonded  Debt  

131,528,500 
7,590,936 
8447,000 
5,335,816 

4,671,974 

131,387,500 
7,994,050 
8,407,000 
5,232,100 
6,116,938 

133,645,000 
8,590,352 

Sinking  Funds  

General  Liabilities..  ... 
Current  Liabilities. 

5,965,983 
8,441,839 

Income  Account  

Total  Liabilities  

211,889,801 

161,107,982 
6,129,761 
38,091,136 
2,143,382 
1,994,771 
2,422,769 

216,557,324 

165,935,481 
6,486,181 
37,474,486 
1,886,959 
1,980,464 
2,793,753 

231,510,432 

180,209,711 
6,817,106 
38,696,746 
1,777,254 
1,700,008 
2,309,607 

231,216,056 

180,795,491 
7,201,571 
37,619,746 
1,866,138 
1,421,649 
2,311,461 

221,330,547 

170,283,850 
7,590,936 
36,767,605 
2,164,195 
1,777,149 
2,746,812 

222,921,909 

171,855,855 
7,994,050 
36,941,245 
2,165,974 
1,739,318 
2,225,467 

220,434,494 

175,498,009 
8,590,352 
28,185,640 
1,818,471 
2,136,795 
4,205,227 

Cost  of  Property  

Sinking  Fund  

General  Assets  

Materials,  etc  

Bills,  Accounts,  etc.  . 
Cash  

Total  Assets  

281,889,801 

216,557,324 

231,510,432 

231,216,056 

221,330,547 

222,921,909 

220,434,494 

The  charges  to  construction  during  the  year  ending  May  31,  1898,  amounted  to  $3,771,- 
154.12,  distributed  as  follows:  Construction  of  121.47  miles  of  second  track,  $921,783.20; 
elevating  the  tracks  in  Chicago,  $1,025,547.25;  sundry  construction,  $690,160.95;  discount  on 
securities,  $173,600;  additional  equipment  (500  gondola  cars  and  150  furniture  cars),  $289,- 
699.49;  cost  of  Wisconsin  Northern  Ry.,  purchased  Sept.  10,  1897,  $670,363.23— total,  $3,771,- 
154.12.  Funds  to  meet  these  expenditures  were  provided  as  follows  :  By  the  issue  of 
$2,000,000  of  the  initial  issue  of  $4,000,000  gen.  mtge.  gold  bonds  of  1987  reserved  for  im- 
provements, etc.,  $2,000,000;  from  surplus  railroad  earnings,  $821,454.63;  from  land  grant 
receipts,  $289,699.49;  from  Wisconsin  Northern  Ry.  bonds,  $660,000— total,  $3,771,154.12. 
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Statement  of  the  funded  debt  of  C.  &  N.  W.  Ry.  Co.,  May  31,  1898  : 


DESCRIPTION  OF  BONDS. 

Date  of  Bonds. 

Interest. 

Amount 
Out- 
standing. 

Annual 
Interest. 

Iss'd. 

Payable. 

Rate 

Payable. 

Chicago  &  N.  W.  Ry.  Co. 

1872 
1871 
1871 
1891 
1865 
1879 
1879 
1883 
1884 
1891 
1886 
1886 
1897 
1863 
1863 
1870 
1881 
1880 
1880 
1878 
1879 
1882 
1882 
1882 
1878 
1878 
1878 
1884 
1871 
1872 
1882 
1866 
1884 
1885 
1870-1 
1887 
1881 
1881 
1892 
1884 
1885 
1889 

Dec.  1,  1902 
June  1,  1911 
April  1,1911 
April  1,  1902 
Feb.  1,  1915 
Oct.    1,  1929 
Oct..    1,1929 
May  1,  1933 
Nov.  1,  1909 
Apr.  15,  1921 
Ang.15,  192(5 
Aug.  15,  1926 
Nov.  1,  1987 
July  1,  1898 
Sept.  1,  1898 
Oct.    1,  1900 
July  1,  1901 
Sept.  1,  1905 
Nov.  1,  1905 
July  1,  1906 
July  1,  1906 
Feb.  1,  1907 
Sept.  1,  1907 
Nov.  1,  1907 
Sept.  1,  1908 
Sept.  1,  1908 
Oct.   1,  1908 
Mar.  1,  1909 
Dec.  1,  1916 
June  1,  1917 
Nov.  1,  1905 
May  1,  1916 
June  1,  1909 
Mar.  1,  1910 
Nov.  1,  1907 
Feb.  1,  1907 
May  1,1911 
May  1,-1921 
Oct.    1,  1922 
July  1,  1924 
Mar.  1,  1925 
Feb.  1,  1929 

p.c. 

7 
7 
7 
4* 
7 
6 
5 
5 
5 
5 
4 
4 
3* 
7 
7 
8 
6 
6 
'   6 
7 
7 
7 
6 
6 
7 
7 
7 
5* 
7 
7 
6 
7 
7 
5 
7 
5 
6 
6 
5 
6 
6 
5 

June  1-Dec.    1 
June  1-Dec.    1 
April  1-Oct.    1 
April    1-Oct.    1 
F.,  M.,  A.  &N. 
April  1-Oct.    1 
April  1-Oct.    1 
May    1-Nov.    1 
May    1-Nov.    1 
April  15-Oct.  15 
Feb  15  Au<"  15 

$ 
10,792,000 
2,546,500 
2,977,500 
861,000 
12,832,000 
6,0(59,000 
7,199,000 
9,800,000 
5,369,000 
9,819,000 
13,235,000 
4,254,000 
4,960,000 
1,594,000 
61,000 
1,128,000 
455,000 
1,600,000 
1,528,000 
400,000 
160,000 
600,000 
1,007,000 
2,000,000 
200,000 
100,000 
150,000 
1,600,000 
4,038,500 
3,365,000 
601,000 
2,332,000 
769.000 
1,500,000 
1,592,000 
436,000 
500,000 
5,000,000 
400,000 
1,281,000 
1,000,000 
4,148,000 

$ 
755,440 
178,255 
208,4-25 
38,743 
898,240 
364,140 
359,950 
490,000 
268,450 
690,950 
529,400 
17'0,160 
173,600 
111,580 
4,270 
90,240 
27,300 
96,000 
91,680 
28,000 
11,200 
42,000 
60,240 
120,000 
14,000 
7,000 
10,500 
80,000 
282,695 
235,550 
36,0(50 
163,240 
53,830 
75,000 
111,440 
21,800 
30,000 
300,000 
20,000 
76,860 
60,000 
207,400 

Menominee  Extension  Sinking  Fund    

Madison  Extension  Sinking  Fund  

Iowa  Division  1st  Mtge        .... 

Consolidated  Sinking  Fund  Currency  

Sinking  Funds  of  1879   6  p.  c        

Sinking  Funds  of  1879,  5  p.  c  

*  Sinkin"-  Fund  Debenture  of  1893  

t  Debentures  

Debentures  of  1891           *               .... 

$  Extension  Bonds  of  1886  

Extension  of  1886,  4  p.  c  

Feb!  15-Aug!  15 
F.,  M.,  A.  &N. 
Jan.    1-July    1 
March  1-Sept.  1 
April  1-Oct.    1 
Jan.    1-July    1 
March  1-Sept.  1 
May    1-Nov.   1 
Jan.     1-July    1 
Jan     ]  July    1 

General  Mortgage  Gold  of  1987  

Chicago  and  Milwaukee  Ry.,  1st  Mtge  

Peninsula  RR  of  Michigan,  1st  Mtge  ......  

Iowa  Midland  Ry  ,  1st  Mtge  

Escanaba  and  Lake  Superior  Ry.,  1st  Mtge  

Milwaukee  and  Madison  Ry.,  1st  Mtge  

Chicago  and  Tomah  RR    1st  Mtge  

Menominee  River  RR.,  1st  Mtge  

Menominee  River  Extension,  1st  Mtge  

Des  M  &  Minneapolis  RR.,  1st  Mtge  

Feb.    1-Aug.    1 
March  1-Sept.  1 
May    1-Nov.    1 
March  1  Sept  1 

Dak  C  Ry   [W   &  St.  P.  Con.],  1st  Mtge  

Dak  C  Ry   [S  E  Div],  1st  Mtge  

Roch  &  Northern  Minn  Ry    1st  Mtge.. 

Plain  view  RR.  ,  1  st  Mtge  

March  1-Sept.  1 
April  1-Oct.    1 
March  1-Sept.  1 
June    1-Dec.  1 
March  1-Sept.  1 
May    1-Nov.    1 
May    1-Nov.   1 
June    1-Dec.   1 
March  1-Sept.  1 
May    1-Nov.    1 
Feb.    1-Aug.    1 
May    1-Nov     1 

Minnesota  Valley  Ry  ,  1st  Mtge  

Ottum  C  F  &  St  P  Ry    1st  Mtge  

Win   &  St  P  Ry.  [Ext.  W.  D.],  1st  Mtge  

Northwestern  Union  Ry  ,  1st  Mtge  

Chi    Mil   &N.  W  Ry  Construction  „. 

Cedar  Rap.  &  Mo  Riv.  RR.,  3d  Div.  1st  Mtge  

Cedar  Rap   &  Mo.  Riv.  RR.,  7  p.  c.  Mtge  

Northern  Illinois  Ry.,  1st  Mtge  

Win   &  St.  P.  RR.,  2d  Mtge.  [now  1st  Mtge.]  

M.   L.  S.  &  W.  Ry.,  20-yr.  Conv.  Deb.  of  1907..   . 
M    L  S   &W  Ry  ,  Income  Bonds  

M    L  S  &  W  Ry    Con  1st  Mtge 

May    1-Nov.    1 
April    1  Oct     1 

M    L  S  &  W  Ry    Marshfield  Ext    1st  Mtge 

M    L  S   &W  Ry  ,  Mich  Div,  1st  Mtge 

Jan.     1-July    1 
March  1-Sept.  1 
Feb.    1-Aug.  1 

M    L  S  &W  Ry  ,  Ashland  Div.,  1st  Mtge  

M.   L.  S.  &  W.,  Ext.  &  Imp.  Sinking  Fund  Mtge. 
Total  

130,259,500 
97,000 
136,000 
3,152,500 

7,593,640 

Bonds  on  Hand  and  Purchased  

Bds.  onllandFund'leforGen.Mtg.  Gd.Bds.  of  1987 
Live  Bonds  in  Sinking  Funds  

Total  as  per  general  balance  sheet  

133,645,000 

*  These  bonds,  originally  $10,000,000  in  amount,  of  which  $200,000  have  been  cancelled,  were  issued  for  the 
purchase  of  Chicago,  St.  Paul,  Minneapolis  and  Omaha  Ry.  Co.  stock.  t  $1,966,500  of  these  were  issued 
for  the  purchase  of  Fremont,  Elkhoin  and  Missouri  Valley  RR.  stock.  t  These  were  issued  in  exchange  for 
the  1st  mtge.  bonds  of  the  Fremont,  Elkhorn  and  Missouri  Valley  and  the  Wyoming  Central  Ry.  Cos.  These 
several  issues  amounting  to  $25,001,500,  deducted  from  the  total  amount  outstanding  ($130,259,500),  leaves 
$105,258,000  (or  $20,980.81  per  mile)  as  the  net  amount  issued  to  cover  the  5,016.87  miles  of  the  Chicago  and 
Northwestern  Ry.  St.  Paul  Eastern  Grand  Trunk  Ry.  1st  mtge.  6  p.  c.  bonds  of  Jan.  1,  1913,  of  which  $1,- 
120,000  are  outstanding,  are  not  included  in  the  above  table,  as  the  interest  only,  and  not  the  principal,  is 
a  liability  of  the  C.  &  N.  W.  Ry.  Co.  Interest  on  all  bonds  is  payable  at  the  company's  office  in  New  York. 

The  gen.  eonsol.  gold  7s  of  1872-1902  are  secured  by  mortgage  lien  on  1,669.92  m.  of  railroad  (Chicago, 
111.,  to  Ishpeming,  Mich.,  including  branches  to  mines;  Chicago,  111.,  to  the  Missouri  River  opposite  Omaha, 
Neb.;  Chicago  to  Freeport,  111.;  Chicago,  111.,  to  Fond  du  Lac",  Wis. ;  Belvidere,  111.,  to  Winona,  Minn.;  Elgin, 
111.,  to  Lake  Geneva,  Wis.;  Kenosha,  Wis.,  to  Rockford.  Ill/;  Clinton  to  Anamosa,  la.;  Stanwood  to  Tipton,  la.; 
Geneva  to  Batavia,  111.;  Geneva  to  St.  Charles,  111.;  also  the  South  Chicago  Branch  track  and  the  Montrose 
Cut-off  track),  together  with  all  the  equipment,  depot  grounds,  shops,  machinery,  leaseholds  and  proceeds 
of  land  grant  appertaining  to  that  mileage,  subject,  however,  to  prior  liens.  The  bonds  are  in  coupon  or 
registered  form— coupon,  $500  and  $1,000,  and  registered,  $1,000,  $5,000  and  $10,000.  Coupon  bonds  are  ex- 
changeable into  registered  certificates.  A  sinking  fund  of  1  p.  c.  per  annum  began  on  June  1,  1874,  and  is 
applied  to  the  purchase  of  bonds  at  not  above  par.  The  amount  of  bonds  provided  for  under  the  mortgage  was 
>18,000,000,  of  which  the  company  reserved  $85,349,000  for  the  retirement  of  an  equal  amount  of  prior  lien 
bonds,  and  it  was  provided  that  the  remaining  $1-2,651,000  should  be  issued  from  time  to  time  as'needcd  for 
additions  and  improvements.  Trustee:  Union  Trust  Co.,  New  York.  Principal  and  interest  are  payable  in 
gold  at  the  office  of  the  company  in  New  York,  and  interest  on  a  limited  amount  either  in  New  York  or  at  the 
company's  agency  in  London. 

The  Menominee  Extension  bonds  of  June  1,  1911,  are  secured  by  mortgage  on  the  line  from  Fort  Howard, 
\\is.,  to  Escanaba,  Mich.,  114.10  miles.  They  are  gold  bonds  of  $500  and  $1,000,  etc.,  each.  A  sinking  fund  of 
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$20,000  per  annum  is  provided.  The  total  amount  of  bonds  is  $2,697,000,  of  which  $150,500  are  held  alive  in 
the  sinking  fund. 

The  Madison  Extension  bonds  are  secured  by  mortgage  on  the  line  from  Madison  to  Winona  Junction, 
Wis.,  129.10  miles.  They  are  gold  bonds  for  $500,  $1,000,  etc.,  each.  A  sinking  fund  of  $23,000  per  annum 
is  provided.  The  total  amount  of  bonds  is  $3,150,000,  of  which  $172,500  are  held  alive  in  the  sinking  fund. 

The  Iowa  Division  bonds  were  authorized  to  provide  for  the  payment  of  an  equal  amount  of  7  p.  c. 
bonds.  The  bonds  are  dated  April  1,  1891,  and  were  issued  to  the  amount  of  $1,411,000  to  retire  $700,000 
Cedar  Rapids  and  Missouri  River  1st  Division  1st  mtge.  bonds,  matured  Aug.  1,  1891;  $129,000  Chicago,  Iowa 
and  Nebraska  1st  mtge.  7  p.  c.  bonds,  matured  Aug.  15,  1892,  and  $582,000  Cedar  Rapids  and  Missouri  River 
2d  Division  1st  mtge.,  matured  Aug.  1,  1894.  During  the  year  ending  May  31,  1898,  $550,000  of  them  were 
surrendered  in  exchange  for  new  gen.  mtge.  gold  bonds  of  1987.  The  bonds  are  secured  on  the  line  from  Wall 
Lake  to  Kmgsley,  la.,  71  miles. 

The  consol.  sinking  fund  currency  bonds  are  secured  by  a  1st  mtge.  lien  on  road  and  equipment  as 
follows:  Chicago  to  Clinton,  137  m. ;  Chicago  to  Freeport,  121  m.;  Elgin  to  Richmond,  34.54  m. ;  Belvidere  to 
Madison,  68.90  m. ;  Chicago  to  Fort  Howard,  245.83  m. ;  Escanaba  to  Negaunee,  Mich.,  and  Iron  Mines,  108.85 
m. ;  Rockford  to  Kenoiha,  72.10  m. — total,  788.22  miles.  These  bonds  carry  voting  power.  They  are  $1,000 
coupon  bonds,  with  pri-ilege  of  registration.  Trustee:  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y. 

The  sinking  fund  bonds  of  1879-1929  are  for  $1,000  each,  in  coupon  or  registered  form.  Trustee: 
Farmers'  Loan  and  Trust  Co.,  New  York.  The  bonds  are  not  mortgage,  but  are  a  direct  obligation  of  the 
company,  and  are  secured  by  deposit  of  an  equal  amount  of  1st  mtge.  bo'nds  (maturing  same  date  as  these 
bonds)  of  roads  built  or  acquired  by  the  company,  and  secured  on  1,041.50  miles  of  railroad  as  follows:  Tracy, 
Minn.,  to  South  Dakota  State  Line,  58.12  m. ;  Eyota  to  Chatfield,  Minn.,  26.47  m. ;  Stanwood  to  Tipton,  la., 
8.5  m. ;  Michigan  State  Line,  near  Spread  Eagle,  to  Wisconsin  State  Line,  near  Stager,  13.73  m. ;  Sheboygan 
to  Princeton,  Wis.,  78.40  m. ;  Janesville  to  Alton,  Wis.,  6.10  m.;  Carroll  to  Kirkman,  la.,  34.81  m. ;  Manning 
to  Audubon,  la.,  17  m. ;  Wisconsin  State  Line  to  Iron  River,  Mich.,  21  m. ;  Stager  to  Crystal  Falls,  Mich., 
9.10  m. ;  branches  to  Mines,  68.76  m. ;  Trempealeau  to  Galesville,  Wis.,  6.71  m. ;  Sycamore  to  Cortland,  111., 
4.64  m. ;  Tama  to  Elmore,  la.,  164.56  m. ;  Eagle  Grove  to  Hawarden,  la.,  145.20  m. ;  Minnesota  State  Line  near 
Elkton  to  Pierre,  S.  D.,  209.11  m. ;  Huron  to  Columbia,  S.  D.,  97  m.;  Brookings  to  Watertown,  S.  D.,  43.83  m., 
and  Centreville  to  Yankton,  S.  D.,  28.46  miles.  The  total  authorized  issue  of  the  bonds  is  $15,000,000,  or  at 
a  rate  not  exceeding  $15,000  per  mile.  On  May  31,  1898,  there  were  $13,268,000  outstanding— $6,069,000  6  p.  c. 
bonds  and  $1,199,000  5  p.  c.  bonds.  A  sinking  fund  of  1  p.  c.  per  annum  ;.s  provided,  under  which  $135,000  of 
the  bonds  have  been  called  for  payment  since  May  31,  1898. 

The  sinking  fund  debentures  of  1933  were  issued  to  provide  means  for  the  purchase  of  a  controlling 
interest  in  the  Chicago,  St.  Paul,  Minneapolis  and  Omaha  Ry.  Co.  The  C.  &  N.  W.  Ry.  Co.  guarantees  that 
no  increased  mortgage  debt,  except  for  improvements,  extensions,  etc.,  shall  be  issued  upon  the  same  prop- 
erty without  providing  equal  security  for  these  bonds.  There  is  a  sinking  fund  (after  May  1,  1888)  of  $200,- 
000  per  annum,  operative  only  if  bonds  can  be  purchased  at  not  exceeding  105  and  interest.  The  bonds  are  in 
coupon  form  for  $1,000  each,  or  registered  for  $1,000,  $5,000  and  $10,000.  The  coupon  bonds  may  be  registered 
as  to  principal,  or  may  be  surrendered  and  cancelled  and  an  equal  amount  of  full  registered  bonds  issued  in 
place  of  them. 

The  5  p.  c.  25-yr.  debenture  bonds  of  1909  were  issued  for  the  purchase  of  the  capital  stock  of  the 
Fremont,  Elkhorn  and  Missouri  Valley  RR.  Co.,  and  for  construction  and  equipment.  During  the  year  ending 
May  31,  1898,  $100,000  of  these  bonds  which  had  been  held  in  the  treasury  of  the  company  were  surrendered 
in  exchange  for  an  equal  amount  of  new  gen.  mtge.  gold  bonds  of  1987.  The  total  amount  of  these  bonds 
is  $5,900,000,  of  which  $521,000  are  held  alive  in  the  sinking  fund  and  $10,000  are  in  the  treasury  of  the  com- 
pany. They  are  $1,000  coupon  bonds,  but  may  be  registered  as  to  principal,  or  may  be  surrendered  and  can- 
celled, and  registered  bonds  in  denominations  of  $1,000,  $5,000  and  $10,000  issued  in  place  of  them.  All 
registered  bonds  may  be  surrendered  and  cancelled,  and  other  registered  bonds  issued  in  their  stead.  The  C. 
A:  X.  W.  Ry.  Co.  guarantees  that  no  increased  mortgage  debt,  except  for  improvements,  extensions,  etc.,  shall 
be  issued  upon  the  same  property  without  providing  equal  security  for  these  bonds.  Trustee :  Union  Trust  Co. , 
New  York,  N.  Y.  It  is  provided  that  in  case  of  default  for  six  months  the  trustee  shall  declare  the  bonds  to 
be  due  and  payable. 

The  30-year  debentures  are  authorized  to  the  amount  of  $10,000,000,  of  which  $181,000  are  held  alive  in 
the  sinking  fund.  It  is  stipulated  in  the  trust  agreement  that  no  increased  mortgage  debt,  except  for  im- 
provements, extension,  or  the  like,  shall  be  created  without  providing  for  these  bonds  equal  security  with 
any  additional  bonds  secured  on  the  same  property.  The  bonds  are  in  coupon  form,  for  $1,000  each.  They 
may  be  registered  as  coupon  bonds  as  to  principal  only,  or  they  may  be  surrendered  and  cancelled,  and 
registered  bonds  without  coupons,  in  denominations  of  $1,000,  $5,000  and  $10,000,  issued  in  place  of  them; 
and  any  registered  bonds  may  be  transferred  and  cancelled,  and  other  registered  bonds  issued  in  their  stead. 
Trustee:  Union  Trust  Co.,  New  York,  N.  Y.  It  is  provided  that  in  case  of  default  for  six  months  the  trustee 
shall  declare  the  bonds  to  be  due  and  payable. 

The  4  p.  c.  extension  bonds  of  1886  are  limited  in  issue  to  $20,000  per  mile,  $r  a  total  of  $20,000,000. 
They  are  a  direct  obligation  of  the  company,  and  were  issued  on  pledge  of  collateral  bonds,  which  are  se- 
cured by  1st  mtges.  (maturing  same  date  as  this  mortgage)  on  lines  from  Mapleton  to  Onawa,  la. ;  Lake  City  to 
Wall  Lake,  la.;  Columbia,  S.  D.,  to  Oakes,  N.  D. ;  Redfield  to  Gettysburg,  S.  D. ;  Doland  to  Groton,  S.  D. ; 
Janesville  to  Evansville,  Wis. ;  Kingsley  to  Moville,  la. ;  cut-off  at  Cedar  Rapids,  la. ;  Iron  River  to  Waters- 
meet,  Mich.;  Ishpeming,  Mich.,  to  Michigamme,  including  branch;  from  Lake  Geneva  to  Williams  Bay,  Wis.; 
Montrose  to  North  Evanston,  111. ;  and  Crystal  Falls  to  Amasa,  Mich. ;  the  total  mileage  being  317.29  m. ;  and 
also  of  $10.675,000  F.,  E.  &  M.  V.  consols  and  $2,560,000  Wy.  Central  1st  mtge.  bonds,  both  of  which  are 
deposited  with  the  trustee  as  collateral.  The  F.,  E.  &  M.  V.  RR.  Co.  pays  the  interest  upon  $13,235,000  of 
these  bonds,  which  were  used  for  account  of  the  construction  of  its  road.  The  total  amount  of  the  bonds  is 
$18,632,000,  of  which  $1,143,000  are  held  alive  in  the  sinking  fund.  The  bonds  are  in  coupon  or  registered 
form — coupon,  $1,000,  and  registered,  $1.000,  $5,000  and  $10,000.  Coupon  bonds  are  exchangeable  into  regis- 
tered bonds  and  registered  into  other  registered  bonds.  -Trustee:  Union  Trust  Co.,  N«w  York,  N.  Y. 

The  gen.  mtge.  gold  bonds  of  1987  are  secured  by  mortgage  or  deed  of  trust  upon  all  the  lines  of  the 
company's  railroad  in  the  States  of  Illinois,  Iowa,  Wisconsin  and  Michigan,  together  with  the  equipment, 
franchises  and  appurtenances  thereof,  and  will  also  be  secured  upon  the  lines  of  railroad  of  the  Winona  and 
St.  Peter  RR.  Co.  and  the  Dakota  Central  Ry.  Co.  upon  their  consolidation  with  the  Chicago  and  North- 
western Ry.  Co.  The  amount  of  bonds  authorized  under  the  mortgage  is  $165,000,000,  of  which  $131,645,000 
were  reserved — $114,302,000  for  the  purpose  of  paying,  retiring  or  refunding  at  or  before  maturity  the  out- 
standing existing  bonds  and  funded  obligations  of  the  Chicago  and  Northwestern  Ry.  Co.,  including  the  $660,- 
000  1st  mtge.  bonds  assumed  in  the  purchase  of  the  Wisconsin  Northern  Ry.,  and  $17,343,000  for  the  like 
purpose  of  retiring  the  existing  bonded  indebtedness  of  the  Winona  and  St.  I'eter  RR.  Co.  and  the  Dakota 
Central  Ry.  Co.  upon  the  consolidation  of  those  companies  with  the  Chicago  and  Northwestern  Ry.  Co.  The 
remaining  $33,356,000  of  bonds  to  be  issued  only  to  provide  for  the  betterment  or  increase  of  the  company's 
property,  $4,000,000  of  them  in  such  amounts  and  at  such  times  as  they  shall  be  called  for  by  the  board  of 
directors  or  by  the  executive  committee,  and  the  balance  ($29,355,000)  from  time  to  time  in  such  amounts, 
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not  exceeding  $1,000,000  in  any  one  year,  as  may  be  required  to  meet  the  cost  of  permanent  improvements  and 
additions,  including  equipment,  which  have  been  actually  made.  The  mortgage  is  dated  Nov.  1,  1897,  and 
is  executed  to  the  United  States  Trust  Co.  of  New  York  and  John  A.  Stewart,  as  trustees.  It  provides  for 
the  certification  of  the  bonds  by  the  trust  company,  and  also  provides  that  the  prior  lien  bonds  shall  be  paid, 
retired  or  refunded  at  or  before  maturity  and  in  no  event  be  extended,  so  that  thereafter  this  mortgage  shall 
be  a  first  lien  upon  the  entire  property  and  assets  of  the  company.  All  prior  lien  bonds  acquired  in  exchange 
for  gen.  mtge.  gold  bonds  of  1987  are  to  be  deposited  with  the  trustees  of  the  latter  as  additional  security 
therefor.  The  bonds  are  in  coupon  and  registered  form,  and  will  bear  interest  at  such  rate  not  exceeding 
5  p.  c.  per  annum  as  from  time  to  time  the  board  of  directors  may  determine  and  as  shall  be  designated  in 
the  bonds  when  issued.  The  coupon  bonds  are  for  $1,000  each,  numbered  from  1  upwards,  dated  Nov.  1, 
1897,  with  interest  payable  May  1  and  Nov.  1,  and  may  be  registered  as  to  the  principal;  and  the  registered 
bonds,  without  coupons,  are  in  denominations  of  $1,000,  $5,000  and  $10,000,  numbered  respectively  from  1 
upwards,  and  are  dated  as  of  the  day  of  their  issue,  with  interest  payable  on  the  1st  of  Feb.,  May,  Aug.  and 
Nov.  The  coupon  bonds  may  be  converted  into  registered  bonds,  and  registered  bonds,  upon  transfer  on 
the  books  of  the  company  and  surrender,  may  be  exchanged  for  other  registered  bonds  of  like  amount  and 
rate  of  interest  to  be  issued  therefor.  Both  principal  and  interest  of  the  bonds  are  payable  in  gold,  free  of 
all  taxes.  Under  date  of  July  9,  1897,  $20,000,000  of  these  bonds,  bearing  interest  at  the  rate  of  3£  p.  c.  per 
annum,  were  sold  under  contract  for  future  delivery  for  the  purposes  of  retiring  about  $18,000,000  of  bonds 
maturing  from  1898  to  1902  and  of  providing  for  the  betterment  or  increase  of  the  company's  property  by 
construction  of  second  main  tracks,  addition  to  equipment  and  other  permanent  works  and  improvements. 
In  this  sale  the  privilege  was  given  to  the  purchasers  to  refund  any  of  the  following  prior  lien  bonds  in 
anticipation  of  their  maturity:  $1,700,000  Chicago  and  Milwaukee  Ry.  1st  mtge.  7  p.  c.  bonds,  due  July  1, 
1898;  $68,000  Peninsula  RR.  of  Michigan  7  p.  c.  bonds,  due  Sept.  1,  1898;  $1,350,000  Iowa  Midland  1st  mtge. 
8  p.  c.  bonds,  due  Oct.  1,  1900;  $720,000  Escanaba  and  Lake  Superior  1st  mtge.  6  p.  c.  bonds,  due  July  1, 
1901;  $1,411,000  C.  &  N.  W.  Iowa  Division  1st  mtge.  4£  p.  c.  bonds,  due  April  1,  1902;  $12,336,000  C.  &  N.  W. 
gen.  consol.  gold  7  p.  c.  bonds,  due  Dec.  1,  1902-  total,  $17,585,000.  Up  to  Dec.  15,  1898,  7,133,000  of  the  new 
3i  p.  c.  bonds  were  issued  on  account  of  the  $20,000,000  bonds  sold;  $2,000,000  of  the  issue  being  a  part  of 
the  $4,000,000  specially  reserved  for  betterments,  etc.,  and  the  remaining  $5,133,000  being  issued  against  a 
corresponding  amount  of  old  bonds  as  follows:  Chicago  and  Milwaukee  1st  mtge.,  $1,699,000;  Iowa  Midland 
Ry.  1st  mtge.,  $256,000;  Escanaba  and  Lake  Superior  Ry.  1st  mtge.,  $265,000;  C.  &  N.  W.  Ry.  Iowa  Division 
1st  mtge.,  $550,000;  C.  &  N.  W.  Ry.  gen.  consol.  gold,  $1,844,000;  C.  &  N.  W.  25-yr.  debentures  of  1909, 
$100,000;  Wisconsin  Northern  Ry.  1st  mtge.,  $220,000;  Peninsula  RR.  Co.  of  Michigan  1st  mtge.  bonds, 
$68,000;  C.  &  N.  W.  sinking  fund  bonds  of  1879,  $131,000.  All  of  these  old  bonds  have  been  exchanged  since 
.May  31,  1898,  except  the  following,  aggregating  $2,960,000:  Chicago  and  Milwaukee  bonds,  $59,000;  Iowa 
Midland  bonds,  $222,000;  Escanaba  and  Lake  Superior  bonds,  $265,000;  C.  &  N.  W.  Iowa  Div.  bonds,  $550,000; 
C.  &  N.  W.  gen.  consols,  $1,544,000;  C.  &  N.  W.  25-yr.  debentures,  $100,000;  Wisconsin  Northern  bonds, 
$220,000. 

The  Chicago  and  Milwaukee  1st  mtge.  bonds  were  paid  off  at  maturity. 

The  1st  mtge.  bonds  of  the  Peninsula  RR.  of  Michigan  were  also  paid  off  at  maturity. 

The  Jowa  Midland  Ry.  1st  mtge.  bonds  are  secured  on  the  line  from  Lyons  to  Anamosa,  la.,  70.79  m., 
being  at  the  rate  of  $19,047.48  per  mile.  They  are  for  $1,000  each. 

The  Escanaba  and  Lake  Superior  6s  of  1901  are  $1,000  coupon  bonds;  principal  and  interest  payable 
in  New  York.  They  are  secured  on  36  m.  of  road,  from  Escanaba,  Mich.,  to  Felch  Mountain  Iron  Mines. 
Trustee:  James  II.  Howe,  Kenosha,  Wis. 

The  Milwaukee  and  Madison  bonds  are  secured  on  82  m.  of  railroad,  from  Milwaukee  to  Madison,  Wis.; 
also  by  guarantee  of  the  Chicago  and  Northwestern  Ry.  Co.,  which  guarantee  is  executed  under  seal  upon 
each  bond.  They  are  coupon  bonds,  for  $1,000  each.  Trustee:  Farmers'  Loan  and  Trust  Co.,  New  York. 

The  Chicago  and  Tomah  RR.  bonds  arc  a  first  lien  on  the  lines  of  the  Galena  and  Wisconsin  and  Chicago 
and  Tomah  RRs.  (Galena,  111.,  to  Woodman,  Wis.;  Montfort,  Wis.,  to  Madison,  Wis.;  Ipswich,  Wis.,  to  Plat- 
ville,  Wis.;  and  Lancaster  June,  to  Lancaster),  in  all  153.72  m.,  together  with  depots,  grounds,  and  all  other 
property  appertaining  to  those  lines.  The  bonds  are  in  coupon  form  for  $1,000  each,  both  principal  and 
interest  being  unconditionally  guaranteed  by  the  Chicago  and  Northwestern  Ry.  Co.  Trustee:  Farmers' 
Loan  and  Trust  Co.,  New  York. 

The  Menomincc  River  RR.  1st  mtge.  bonds  are  secured  on  the  line  from  junction  22  m.  west  of  Es- 
canaba to  Quinnesec,  Mich.,  25  m.,  being  at  the  rate  of  $16,000  per  mile. 

The  Menomincc  River  RR.  Extension  1st  mtge.  bonds  are  secured  on  the  line  from  Quinnesec,  Mich., 
to  the  Wisconsin  State  line,  7.30  m.,  and  branches,  2.70  m. — total,  10  m.,  being  at  the  rate  of  $16,000  per  mile. 

The  Des  Moincs  and  Minneapolis  1st  Is  of  1907  are  $1,000  coupon  bonds;  secured  on  line  from  Des 
Moines  to  Jewel  Junction,  la.,  58  miles.  Trustee:  Farmers'  Loan  and  Trust  Co.,  New  York. 

The  Dakota  Central  Ry.  1st  mtge.  bonds  are  secured  on  the  line  from  Watertown  to  Redfield,  S.  D., 
71  miles.  The  total  amount  of  bonds  is  $1,065,000,  of  which  $58,000  are  held  alive  in  the  sinking  fund. 

The  Dakota  Central  Ry.  (Southeast  Div.)  1st  mtge.  bonds  are  secured  on  the  line  from  Iroquois, 
S.  D.,  to  Hawarden,  la.,  125.49  m.,  being  at  the  rate  of  $15,937.46  per  mile. 

The  Rochester  and  Northern  Minnesota  RR.  1st  mtge.  b'onds  are  secured  on  the  line  from  Rochester 
to  Zumbrota,  Minn.,  24.48  m.,  being  at  the  rate  of  $8,169.93  per  mile.  These  bonds  were  assumed  by  the 
Winona  and  St.  Peter  RR.  Co. 

The  Plainview  RR.  1st  mtge.  bonds  are  secured  on  the  line  from  Eyota  to  Plainview,  Minn.,  15.01  m., 
being  at  the  rate  of  $6,662.22  per  mile. 

The  Minnesota  Valley  Ry.  1st  mtge.  bonds  are  secured  on  the  line  from  Sleepy  Eye  to  Redwood  Falls, 
Minn.,  24.40  m.,  being  at  the  rate  of  $6,147.54  per  mile. 

The  Ottumwa,  Cedar  Falls  and  St.  Paul  1st  5s  of  1909  are  secured  on  64  m.  of  road,  from  Belle  Plain 
to  Muchakinock,  la.,  and  also  by  guarantee  of  the  C.  &  N.  W.  Ry.  Co.  They  are  $1,000  coupon  bonds. 
Trustee:  Union  Trust  Co.,  New  York. 

The  Winona  and  St.  Peter  Ry.  (Ext.  W.  D.)  1st  mtge.  bonds  are  secured  on  the  line  from  St.  Peter, 
Minn.,  to  Watertown,  S.  D.,  183.98  m.,  being  at  the  rate  of  $23,051.42  per  mile.  They  are  for  $100,  $500  and 
$1,000  each.  The  total  amount  of  bonds  is  $4,241,000,  of  which  $202,500  are  held  alive  in  the  sinking  fund. 

The  Northwestern  Union  Ry.  1st  mtge.  bonds  are  secured  on  the  line  from  Milwaukee  to  Fond  du  Lac, 
Wis.,  62.63  m. ;  also  on  valuable  terminal  property  in  Milwaukee,  Wis.  Bonds  are  for  $500  and  $1,000  each; 
issue,  $3,365,000,  of  which  $135,000  are  live  bonds  in  the  hands  of  the  trustees  of  the  sinking  fund. 

The  Chicago,  Milwaukee  and  Northwestern  Ry.  construction  bonds  were  issued  for  the  purpose  of 
widening  to  the  standard  gauge  92  miles  of  narrow  gauge  line  of  the  Chicago  and  Tomah  Division,  and  con- 
stitute an  additional  mortgage  on  the  widened  line,  besides  being  a  2d  mtge.  on  the  remaining  61  miles  of 
the  Chicago  and  Tomah  Division.  Of  this  issue,  $601,000  are  outstanding,  as  above,  and  $149,000  live  bonds 
are  in  the  sinking  fund,  making  a  total  issue  of  $750,000,  being  at  the  rate  of  $15,010.54  per  mile. 

The  Cedar  Rapids  and  Missouri  River  RR.  1st  mtge.  bonds  are  secured  on  the  line  from  the  Deg 
Moines  River  to  the  Missouri  River  opposite  Omaha,  Neb.,  149.60  in.,  being  at  the  rate  of  $15,588.23  per  mile. 
They  are  for  $500  and  $1,000  each. 


258 


POORS   MANUAL   OF   RAILROADS — CENTRAL   NORTHERN   GROUP. 


The  Cedar  Rapids  and  Missouri  River  RR.  1st  7s  of  1884  are  secured  on  the  line  from  Cedar  Rapids, 
la.,  to  the  Des  Moines  River,  122  m.,  being  at  the  rate  of  $0,303.28  per  mile. 

The  Maple  River  RR.  1st  mtge.  bonds  were  retired  at  maturity,  July  1,  1897.  They  were  secured  on 
the  line  from  Maple  River  Junction  to  Mapleton,  la.,  60  miles. 

TJic  \ortjnrn  Illinois  1st  5s  are  $1,000  coupon  bonds;  secured  on  the  line  from  Belvidere  to  Spring 
Valley,  111.,  76  miles.  Trustee:  Union  Trust  Co.,  New  York. 

The  Winona  and  St.  Peter  2d  (now  1st)  mtge.  7s  of  1907  are  dated  Nov.  1,  1867.  They  are  $1,000 
coupon  bonds,  interest  payable  in  New  York.  These  bonds  are  secured  on  the  line  from  Winona  to  St.  Peter, 
Minn.,  139  m.,  and  also  by  guarantee  of  the  Chicago  and  Northwestern  Ry.  Co.,  the  guarantee  being  endorsed 
on  each  bond. 

The  Milwaukee,  Lake  Shore  and  Western  consols  are  an  authorized  issue  of  $5,000,000.  At  the  time 
of  creation  of  the  mortgage  $3,000,000  bonds  were  reserved  for  retiring  sectional  mortgage  and  equipment 
bonds,  and  for  other  lawful  purposes,  while  the  remainder  of  the  bonds  have  been  issued  since  then  on  108.66 
m.  of  new  road,  at  the  rate  of  $12,000  per  mile.  The  authorized  issue  of  the  extension  and  improvement 
Kinking 'fund  bonds  is  $5,000,000;  total  issued,  $-1,188,000,  of  which  $40,000  are  owned  by  the  company.  .The 
mortgage  under  which  these  bonds  were  issued  covers  the^  whole  road  and  branches  constructed  at  the  date 
of  issue  of  the  bonds,  Feb.  1,  1889,  but  is  subject  to  prior  mortgages.  The  sinking  fund  commenced  on  Aug. 
1,  1893,  and  Will  receive  yearly  a  sum  equal  to  1  p.  c.  of  the  bonds  issued,  but  not  less  than  $25,000;  bonds  to 
be  purchased  if  possible  at  110,  but  if  not  obtainable  at  that  price  the  sinking  fund  to  be  invested.  The  bonds 
are  for  $1,000  each,  in  coupon  form,  with  -privilege  of  registration.  Trustee:  Central  Trust  Co.,  New  York, 
N.  Y.  Bonds  of  all  classes  are  for  $1,000  each;  the  equipment  bonds  are  coupon;  the  consols.,  Mich.  Div., 
Ashland  Div.,  and  convertible  debentures  are  coupon  with  privilege  of  registration  of  principal. 

The  lines  of  road  secured  by  the  M.,  L.  S.  &  W.  consolidated  mortgage  aggregate  412.86  m.,  as  follows: 
Lake  Shore  Junction  to  Michigan  State  Line;  Mpnico  Junction  north  toward  Hurley;  Hortonville  to  Oshkosh, 
Wis.,  Eland  Junction  to  Wausau,  Wis. ;  Two  Rivers  Junction  to  Two  River.5,  Wis. ;  and  Antigo  to  Malcom, 
Wis.  The  Marsh  field  Extension  Ists  cover  the  line  from  Wausau  to  Marshfield,  Wis.,  40  m.;  the  Michigan 
Division  Ists,  from  the  State  line  to  the  Montreal  River,  81.89  m.,  and  the  Watersmeet  branch,  and  branches 
to  mines.  The  Ashland  Division  Ists  cover  the  road  from  the  Montreal  River  to  Ashland,  including  dock, 
etc.,  39.62  miles.  The  various  lines  covered  by  the  extension  and  improvement  sinking  fund  mortgage 
aggregate  693.04  miles.  The  debentures  are  secured  by  mortgage  of  the  extension  improvement  and  sinking 
fund  bonds. 

Land  Department.— The  total  quantity  of  land  sold  during  the  year  amounted  to  17,847.42  acres  and  661 
town  lots,  the  consideration  received,  payable  in  cash  and  in  time  installments,  being  $225,596.47.  The  acre- 
age sold  from  the  respective  grants  was  as  follows:  Minnesota  Grant,  11,615.25  acres  for  $121,478.86,  an  average 
of  $10.45  per  acre;  Michigan  Grant,  2,598.87  acres  for  $15,435.84,  an  average  of  $5.95  per  acre;  Wisconsin  Grant, 
2,381.24  acres  for  $15,293.39,  an  average  of  $6.43  per  acre;  Ashland  Division  Lands,  1,252.06  acres  for  $2,081.54, 
an  average  of  $1.66  per  acre— total,  17,847.42  acres  for  $154,289.63.  Add  for  town  lots  sold,  $60,339.65,  and  for 
miscellaneous  lands,  $10,967.19 — total  consideration  as  above,  $225,596.47.  The  gross  receipts  from  cash  sales, 
deferred  payments,  interest  on  deferred  payments,  trespass  and  stumpage  were  $455,357.22,  inclusive  of  sales 
of  miscellaneous  lands.  The  collections  account  of  land  grants  and  town  lot  companies  are  credited  to  land 
income. '  The  net  amount  of  such  receipts  for  the  year  was  $319,245.19. 

The  following  statement  shows  the  condition  of  the  land  grants  on  May  31,  1898  : 


LAND  GRANTS. 

UNCONVEYED  MAY  31,  1897. 

Decrease, 
Acres 
1  Deeded. 

Increase, 
Acres 
Cancelled 

UNCONVEYED  MAY  31,  1898. 

Acres 
Not  Sold. 

Acres 
Under 
Contract. 

Total. 

Acres 
Not  Sold. 

Acres 
Under 
Contract. 

Total. 

Minnesota        

107,401.08 
279,696.80 
281,974.30 
24,853.89 

149,162.91 
30,741.04 
1,687.60 
651.25 

256,563.99 
310,437.84 
283,661.90 
25,505.14 

40,302.84 
1,404.02 
1,040.00 
1,283.22 

1,800.81 
280.00 

97,586.64 
2i'7,  '377.  93 
279,593.06 
23,641.83 

118,674.51 
31,655.89 
3,028.84 
620.09 

216,261.15 
309,033.82 
282,621.90 
*24,261.92 

Michigan  

Wisconsin          .         

Ashland  Division.  

Total 

693,926.07 
78,293.84 

182,242.80 
16,871.34 

876,168.87 
95,165.18 

44,030.08 
5,801.69 

2,080.81 
200.00 

678,199.46 
76,084.94 

153,979.33 
13,264.14 

832,178.79 
t89,349.08 

St.  PaulE.  G.  T.  Ry  

*  Includes  gain  of  40  acres  by  reconveyance.  t  Includes  loss  of  14.41  acres  by  correction  of  plat. 

The  sales  of  St.  Paul  Eastern  Grand  Trunk  Ry.  lands  amounted  to  2,394.49  acres  for  $3,610.95,  an  average 
price  of  $1.51  per  acre,  The  gross  receipts  from  cash  sales,  deferred  payments,  interest,  trespass  and  stumpage 
amounted  to  $6,498.86. 

RAILROAD  OPERATED  UNDER  A  LEASE  ASSUMED  BY  THE  C.  &  N.  W.  RY.  Co. 

bonds,  due  Jan.  1,  1913;  interest  Jan.  and  July,  at 
the  office  of  the  lessee,  New  York,  N.  Y.),  $1,120,000 
—total,  $2,220,000.  The  interest  only,  and  not  the 
principal,  of  the  1st  mtge.  bonds  is  guaranteed  by  the 
lessee.  Marvin  Hughitt.  Pres.,  Chicago,  111.;  M.  L. 
Sykes,  Vice-Pres.,  New  York,  N.  Y. ;  M.  M.  Kirkman, 
Treas.;  J.  B.  Redfleld,  Sec.,  Chicago,  111.  General 
Offices.  22  Fifth  Ave.,  Chicago,  111.,  and  52  Wall  St., 
New  York. 


St.     Paul     Eastern     Grand     Trunk     Ry. 

— Oconto,  Wis.,  to  Clintonville,  56  m.;  sundry  spurs 
to  industries,  4.02  m.— total,  GO. 02  miles.  Gauge,  4 
ft.  8i  in.  Rail  (steel,  58.77  m.),  52  to  60  Ibs.  Organ- 
ized Sept.  5,  187'J;  leased  Oct.  30,  1894  (for  30  p.  c. 
of  gross  earnings),  to  the  M.,  L.  S.  &  W.  Ry.  Co.,  and 
lease  assumed  by  the  C.  &  N.  W.  Ry.  Co.  in  the  con- 
solidation of  Sept.  1,  1893.  (See  Manual  for  1893,  p. 
826.)  Financial  Statement.— Capital  stock,  $1,100.- 
000;  funded  debt  (1st  mtge.  6  p.  c.  30-yr.  $1,000  gold 


Board  of  Directors,  Chicago  and  Northwestern  Ry.  Co.,  elected  June  1,  1898. 


Till  1900. 

Albert  Keep  (Chairman)  Chicago,  111. 
Chauncey  M.Depew. New  York,  N.Y. 
Samuel  F.  Barker. . .  " 

.lames  ( '.  Fai'L'o "  " 

M.  L.  Sykes " 

David  P.  Kim  I  Kill Boston,  Mass. 


Till  mi. 

Marvin  Hughitt  Chicago,  111. 

N.  K.  Fairbank 

James  Stillman New  York,  N.  Y. 

Oliver  Ames Boston.  Mass. 

Zenas  Crane Dal  ton,  Mass. 


Till  1902. 

W.  K.  Vanderbilt.New  York,N.  Y. 
F.  W.Vanderbilt. 
H.McK.Twombly 

Byron  L.  Smith Chicago,  III. 

Cyrus  H.  McCormick.. 

John  I.  Blair Blairstowu,  N.  J. 
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Executive  Committee :  Albert  Keep  (Chairman),  Marvin  Hughitt,  Chauncey  M.  Depew, 
S.  F.  Barger,  H.  McK.  Twombly,  David  P.  Kimball,  W.  K.  Vanderbilt,  James  C.  Fargo. 

MARVIN  HUGHITT,  President. . . . Chicago,  111. 

M.  L.  Sykes,  Vice- President  and  Secretary New  York,  N.  Y. 


2d  Vice- President — M.  M.  Kirkman Chicago,  111. 

M  Vice- President— ^L.  R.  McCullough " 

General  Manager— John  M.  Whitman " 


Treasurer  &  Asst.  Sec.—S.  O.  Howe. .  .New  York,  N.  Y. 

Auditor  &  Asst.  Sec.— 3.  B.  Redfield Chicago,  111. 

Asst.  Treas.  &  2d  Asst.  Sec.—H..  R.  Williams. New  York. 


CHICAGO  OFFICE No.  22  Fifth  Avenue. 

NEW  YORK  OFFICE . .  No.  52  Wall  St. 


CHICAGO    AND    NORTHWESTERN     SYSTEM.— FREMONT,     ELKHORN    AND 

MISSOURI    VALLEY    RR. 

Main  Line  of  Road.— Omaha,  Neb.,  to  Deadwood,  S.  D 592.08  m. 

Extensions  aud  Branches  (details  below) 770.76  m. — 1,862.84  miles. 

Sidings,  etc.,  130.53  miles.     Gauge,  4  ft.  8*  in.     Rail  (steel,  1,261.75  m.),  56  Ibs. 

Statement  of  mileage  owned  by  the  company,  and  operated  by  divisions  : 

SOUTH  PLATTE  DIVISIOH.  BLACK  HILLS  DIVISION. 


Elkhorn  June,  to  Arlington,  Neb 27.76 

Fremont  to  Hasting,  Neb 127.26 

Linwood,  Neb.,  to  Kansas  State  Line. 124. 14 

Platte  River  to  Lincoln,  Neb 45.11 

Omaha  Stock  Yards  Line 10.36—334.63  m. 

EASTERN  DIVISION. 

Fremont  to  Long  Pine,  Neb 213.63 

Junction   near    Scribner    to  Oakdale 

(via  Albion) 113.91 

Norfolk  Junction  to  Verdigre,  Neb. . .  54.04—381.58  m. 


Long  Pine,  Neb.,  to  Deadwood,  S.  D.. 342. 69 
Narrow-Gauge  Line  above  Deadwood, 

including  Branches  to  Mines 17.84 

Whitewood  to  Belle  Fourche,  S.  D 21.19 

Buffalo  Gap  to  Hot  Springs,  S.  D 14.12 

Dakota  June.,  Neb.,  to  Casper,  Wyo..  188. 48-584. 32m. 

Total  length  of  lines  owned 1,300.53  m. 

Trackage  Rights : 

Fremont  to  Missouri  Valley,  Neb. . .  37.61 
Blair  to  Omaha,  Neb 24.70—  62.31  m. 

Total  length  of  lines  operated 1,362.84  m. 


NOTE. — In  the  preceding  statement  the  mileage  operated  under  trackage  rights — from  Fremont  to  Missouri, 
37.61  miles  of  the  Sioux  City  and  Pacific  RR.,  and  from  Blair  to  Omaha,  24.70  miles  of  the  Chicago,  St.  Paul, 
Minneapolis  and  Omaha  Ry. — is  given  for  the  first  time.  There  was  no  change  in  this  respect,  however,  from 
the  preceding  year. 

History.— Chartered  Jan.  20,  1869  ;  road  opened  in  Aug.,  1871.  (See  MANUAL  for  1893, 
page  162.)  The  entire  share  capital  and  a  majority  of  the  consols  are  owned  by  the  Chicago 
and  Northwestern  Ry.  Co.  This  road  and  the  Sioux  City  and  Pacific  RR.  are  operated  inde- 
pendently of  the  C.  &  N.  W.  Ry.,  and  are  known  as  the  Trans-Missouri  River  Lines. 

Rollin?  Stock,  May  31,  1898. — Locomotives,  97.  Cars — passenger,  35  ;  chair,  6  ;  com- 
bination, 15  ;  baggage,  mail  and  express,  9  ;  freight  (box,  2,411 ;  flat,  385  ;  gondola,  250  ; 
ore,  96  ;  stock,  690  ;  refrigerator,  293  ;  caboose,  55),  4,180  ;  other,  14— total,  4,259. 

Operations,  year  ending  May  31,  1898. — Train  mileage  not  reported.  Passengers 
carried,  380,974;  carried  one  mile,  20,170,757  ;  average  mile  rate,  2.74  cents.  Tons  freight 
moved,  1,379,551  ;  moved  one  mile,  209,493,828  ;  average  ton-mile  rate,  1.42  cents.  Earnings 
—passenger,  $551,826.35;  freight,  $2,985,047.34;  other,  $344,467.46— total,  $3,881,341.15. 
Operating  expenses  (62.91  p.  c.),  $2,441,571.35.  Net  earnings,  $1,439,769.80.  Payments  : 
Taxes,  $201,820.28;  interest  on  bonds  and  interest,  $1,007,368.19  ;  rental  of  3  p.  c.  payable 
S.  C.  &  P.  RR.  Co.,  $13,540.32— total,  $1,222,728.79.  Surplus,  $217,041.01  ;  surplus  forward, 
$1,039,298.40— total,  $1,256,339.41. 

Capital  stock,  bonded  debt,  gross  and  net  revenue,  etc.,  for  eight  fiscal  years  : 


Years. 


Capital 
Stock. 


Bonded 
Debt. 


Cost  and  RR.  Gross 

Investments.  Operated.  Earnings. 


1891. 
1892. 
1893. 
1894. 
1885. 
1896. 
1897. 
1898. 

.1,966,500 
.1,981,500 
.1,981,500 
.1,981,500 
.1,981,500 
.1,981,500 
.1,981,500 
.1,981,500 

18,599,000 
21,119,000 
21,080,000 
21,038,000 
20,998,000 
20,960,000 
20,960,000 
20,960,000 

20,959,084 
24,164,122 
24,621,665 
24,637,482 
24,735,155 
24.747,921 
24,753,336 
24,753,336 


Miles. 
1,260.98 
1,294.54 
1,309.53 
1,309.53 
1,309.53 
1,309.53 
1,309.53 
1,362.84 


3,310,240 
3,481,255 
3,653,679 
3,334,756 
2,666,641 
2,950,440 
3,051,982 
3,881,341 


Net 
Earnings. 

S 

Interest. 

$ 

Taxes. 

$ 

Rentals, 

$ 

Balance 
Surplus. 

$ 

1,285,497 

976,899 

233,883 

13,513 

61,202 

1,340,159 

1,017,990 

235,811 

13,487 

72,871 

1,405,862 

1,017,177 

254,625 

13,492 

120,568 

1,321,281 

1,014,809 

227,429 

13,498 

65,545 

919,765 

1,011,531 

226,931 

13,498 

d.  332,195 

1,086,642 

1,008,956 

192,971 

13,514 

d.  128,799 

983.663 

1,007,402 

189,824 

13,540 

d.  227,103 

1,439,769 

1,007,368 

201,820 

13,540 

217,041 

Financial  Statement,  May  31,  1898.— Capital  stock,  $1,981, 500;  funded  debt,  $20,960,000; 
interest  accruing,  $77,250  ;  interest  unpaid,  $4,350  ;  due  to  C.  &  N.  W.  Ry.  Co.,  $473,896.87  ; 
profit  and  lose,  $1,256,339.41— total,  representing  cost  of  road, 'etc.,  $24,753,336.28. 

Funded  debt  (total,  $20,960,000)  consisted,  May  31,  1898,  of— 

Consol.  mtge.  6  p.  c.  50-yr.  currency  bonds,  due  Oct.  1,  1933,  interest  April  and  Oct $7,725,000 

Consol.  mtge.  6  p.  c.  50-yr.  bonds  (collateral  security  with  trustee,  see  below) 10,675,000 

Wyoming  Central  Ry.  1st  mtge.  bonds  (collateral  security  with  trustee,  see  below) » 2,500,000 
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The  consol.  mtge.  "bonds  are  a  first  lien  on  the  line  from  Fremont,  Neb.,  to  Deadwood,  S.  D.,  557  m., 
with  branches  to  Hastings,  Albion,  etc.,  613  m. — a  total  of  1,170  miles.  The  $7,725,000  of  these  bonds  shown 
above  are  outstanding;  the  $10,675,000,  and  the  $2,560,000  Wyoming  Central  bonds,  were  taken  by  the  Chicago 
and  Northwestern  Ry.  Co.  and  deposited  with  the  Union  Trust  Co.  of  New  York,  trustee,  as  collateral  security 
for  an  equal  amount  of  Chicago  and  Northwestern  4  p.  c.  bonds,  the  proceeds  of  which  were  used  for  the 
construction  of  this  road.  The  interest  upon  the  4s  so  issued  is  chargeable  to,  and  reimbursed  by,  the 
Fremont,  Elkhorn  and  Missouri  Valley  RR.  Co.,  in  satisfaction  of  the  interest  upon  the  collateral  bonds  so 
deposited  in  the  trust.  Principal  and  interest  of  bonds  are  guaranteed  by  the  Chicago  and  Northwestern  Ry. 
Co.,  and  payable  at  the  office  of  that  company  in  New  York. 

Directors  (elected  May  20,  1898).— Marvin  Hughitt,  Albert  Keep,  M.  M.  Kirkman,  H.  G. 
Burt,  J.  B.  Ttedfield,  Chicago,  111.;  M.  L.  Sykes,  New  York,  N.  Y.;  David  P.  Kimball, 
Boston,  Mass. 

CORPORATE  OFFICERS  :  MARVIN  HUGHITT,  Pres.;  Albert  Keep,  Vice-Pres.;  M.  M.  Kirk- 
man,  Treas.;  J.  B.  Redfield,  Sec.  &  Aud.,  Chicago,  111.  PRINCIPAL  OFFICE  AND  ADDRESS, 
Chicago,  111. 


CHICAGO    AND    NORTHWESTERN    SYSTEM.— SIOUX    CITY    AND    PACIFIC 

RAILROAD   COMPANY. 

Main  Line  of  Road.— Missouri  Valley,  la.,  to  Sioux  City,  la.". . .  .75.65  m. 

Fremont  Branch  :  California  Junction  to  Fremont,  Neb ". 31.77  m. — 107.42  miles. 

Sidings,  etc.,  30.89  miles.     Gauge,  4  ft.  81  in.     Rail  (steel,  102.55  m.),  56,  60  and  72  Ibs. 

History.— Chartered  Aug.  1,  1864;  road  opened  throughout  Feb.  11,  1869.  In  1884  the 
Chicago  and  Northwestern  Ry,  Co,  purchased  all  but  a  few  shares  of  the  common  capital 
stock  of  this  company. 

Rolling  Stock,  May  31,  1898. — Locomotives,  12.  Cars — passenger,  5;  baggage  and 
express,  3  ;  combination,  5;  freight  (box,  290;  stock,  20;  flat,  46),  356;  service,  16 — total,  385. 

Operations,  year  ending  May  31,  1898. — Passengers  carried,  182,455  ;  carried  one  mile, 
7,270,615  ;  average  mile  rate,  2.57  cents.  Tons  freight  moved,  469,933  ;  moved  one  mile, 
19,200,309  ;  average  ton-mile  rate,  1.30  cents.  Earnings— passenger,  $191,875.20  ;  freight, 
$250,220.52;  mail  and  express,  $39,469.84;  miscellaneous,  $26,027.64— total,  $507,593.20. 
Operating  expenses  (67.93  p.  c.),  $344,813.89.  Net  earnings,  $162,779.31.  Charges  against 
income:  Interest  on  1st  mtge.  bonds,  $97,680;  on  U.  S.  Government  lien,  $97,699.20;  guar- 
anteed interest  on  preferred  stock  (7  p.  c.),  $11,830;  taxes,  $18,810.93— total,  $226,020.13. 
Deficit,  $63,240.82;  deficit  forward,  $1,851,540.82— total,  $1,914,781.64.  Less  profit  and 
loss  credit,  $5,184.88.  Deficit,  May  31,  1898,  $1,909,596.76. 

General  Balance  Sheet,  May  31,  1898.— Capital  stock  (common,  $1,899,400;  preferred, 
$169,000),  $2,068,400  ;  funded  debt,  $3,256,320;  accrued  interest  on  Government  lien,  $2,921,- 
643.89  ;  current  liabilities,  $56,785.39  ;  accrued  liabilities,  $42,671.66— total,  $8,345,820.94. 
Oontra:  Cost  of  road  and  equipment,  $5,763,788.19;  due  from  U.  S.  Government  (payable 
in  cash,  $192,227.79;  applied  on  interest  account,  $274,575.96),  $466,803.75;  materials  and 
fuel,  $38,769.42  ;  current  assets,  $77,605.11 ;  cash,  $89,257,71 ;  profit  and  loss,  $1,909,596.76 
—total,  $8,345,820.94. 

"Y^Q  funded  debt  consisted,  May  31,  1898,  of— 

1st  mtge.  30-yr.  6  p.  c.  $500  and  $1,000  bonds,  due  Jan.  1,  1898,  interest  Jan.  and  July $1,628,000 

U.  S.  Subsidy  2d  mtge.  30-yr.  6  p.  c.  bonds,  due  1898  and  1899,  interest  Jan.  and  July 1,628,320 

Guaranteed  dividends  of  7  p.  c.  per  annum  are  paid  semi-annually,  April  1  and  Oct.  1. 
Interest  on  bonds  payable  at  National  Park  Bank,  New  York. 

Directors. — Marvin  Hughitt,  Albert  Keep,  W.  H.  Stennett,  Chicago,  111.;  M.  L.  Sykes, 
New  York,  N.  Y.;  D.  P.  Kimball,  Boston,  Mass.;  J,  M.  Whitman,  M.  M.  Kirkman,  J.  B. 
Redfield,  H.  G.  Burt,  Chicago,  111. 

CORPORATE  OFFICERS:  MARVIN  HUGHITT,  Pres.;  M.  M.  Kirkman,  Vice-Pres.,  Treas. 
&  Compt.;  J.  B,  Redfield,  Sec.  &  Aud.,  Chicago,  111.  PRINCIPAL  OFFICE  AND  ADDRESS, 
Chicago,  111. 


CHICAGO    AND    NORTHWESTERN    SYSTEM.— CHICAGO,    ST.  PAUL,   MINNE- 
APOLIS  AND   OMAHA   RY.   CO. 

Main  Line  of  Road.— Elroy,  Wis.,  to  Omaha,  Neb 592.89  miles. 

Other  branches,  divisions,  and  extensions  (see  below) 899.34     " 


Total 
2d  track 
to  80  Ibs. 


*1  length  of  lines  operated,  Dec.  31,  1898  (owned,  1,422.64  m.) 1,492.23  miles. 

,  23.79  m.;  sidings,  421.72  miles.     Gauge,  4  ft.  8|  in.     Rail  (steel,  1,472.85  m.),  56 
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Statement  of  mileage  as  operated  by  divisions  : 
EASTERN  DIVISION. 


Elroy,  Wis.,  to  Westminster  St 195.17 

St.  Paul  to  Westminster  St 1.30 

Westminster  St.  to  Minneapolis 10.10 

Stillwater  June,  to  Stillwater,  Minn...  3.30 
St.  Croix  Drawbridge  to  Stilhv.  Switch.  4.55 

Hudson  to  Ellsworth,  Wis 24.82 

West  Eau  Claire  to  Shaw's  Mill,  Wis. . .     2.74 

Merillan  to  Marshfield,  Wis 38.67 

Menominee  June,  to  Menominee,  Wis.  3.01 
Menominee  June,  to  Cedar  Falls,  Wis.  2.01 
Fairchild  to  Mondovi,  Wis 37.00—322.67  m. 


ST.  PAUL  AND  Sioux  CITY  DIVISION. 

St.  Paul,  Minn.,  to  Le  Mars,  la 243.76 

Le  Mars  to  Sioux  City,  la 25.20 

Minneapolis  to  Merriam  June.,  Minn . .  27.00 

Lake  Crystal  to  Elmore,  Minn 43.48 

Heron  Lake  to  Pipestone,  Minn 55.10 

Sioux  Falls  Jc.,Minn.,  to  Mitchells.S.D.130.73 
Luverne,  Minn.,  to  Doon,  la 28.00—553.27  m. 


NEBRASKA  DIVISION. 


Missouri  River  to  Omaha,  Neb 123.06 

Sioux  City  Bridge  Co.'s  Track 3.90 

S.  D.  Union  Depot  to  Bridge  Track 0.50 

Coburn  to  Newcastle,  Neb 26.95 

Emerson  to  Norfolk,  Neb 46.50 

Wakefield  to  Hartington,  Neb 33.76 

Wayne  to  Bloomfleld,  Neb 43.14— 2V7.81  m. 


NORTHERN  DIVISION. 

North  Wis.  June,  to  Bayfield,  Wis 178.24 

Ashland  June,  to  Ashland,  Wis 4.38 

Ashland  Shore  Line 1.31 

Eau  Claire  to  Spooner,  Wis 81.51 

Superior  June.,  Wis.,  to  Duluth,  Minn.  73.04—338.48  m. 

Of  the  lines  shown  above  the  following,  aggregating  69.59  miles,  are  used  under  trackage  rights  from 
the  companies  named:  St.  Paul  to  Westminster  Street  and  Westminster  Street  to  Minneapolis,  together  11.40 
miles,  from  the  Great  Northern  Ry.  Co. ;  Northern  Pacific  Bridge  at  Duluth,  1.59  miles,  included  in  the 
Supcrior-Duluth  line;  from  Le  Mars  to  Sioux  City,  la.,  25.20  miles,  from  the  Illinois  Central  RR.  Co.;  from 
Minneapolis  to  Merriam  Junction,  Minn.,  27  miles,  from  the  Minneapolis  and  St.  Louis  RR.  Co.;  from  Sioux 
City  Union  Depot  to  bridge  track,  0.5  mile,  from  the  Sioux  City  and  Pacific  RR. ;  and  the  Sioux  City  Bridge 
Co.'s  bridge  at  Sioux  City,  3.90  miles.1  Included  in  the  main  line  are  5.20  miles,  from  St.  Paul  to  Mendota, 
which  are  owned  jointly  with  the  Chicago,  Milwaukee  and  St.  Paul  Ry.  Co. 

History. — Consolidation,  June  1, 1880,  of  the  Chicago,  St.  Paul  and  Minneapolis  and  the 
North  Wisconsin  Ry.  Cos.  Subsequently  purchased  the  St.  Paul  and  Sioux  City  RR.  (See 
MANUAL  for  1888,  page  841.)  In  1893  the  Menominee  and  the  Sault  Ste.  Marie  and  South- 
western Rys.  were  absorbed.  (See  MANUAL  for  1894,  page  387.)  On  Aug.  1,  1895,  the  Superior 
Short  Line  Ry.  Co.  was  merged  into  this  company  and  its  1st  mtge.  bonds  for  $1,500,000 
taken  in  settlement  for  advances,  etc.  (See  MANUAL  for  1896,  page  456.) 

The  company  is  controlled  by  the  Chicago  and  Northwestern  Ry.  Co.  through  ownership 
of  stock.  (See  statement  for  C.  &  N.  W.  %.  Co.) 

Rolling*  Stock,  Dec.  31,  1898. — Locomotives,  269.  Cars — passenger  (1st  class,  74;  2d 
class,  22),  96  ;  chair,  5  ;  parlor,  6  ;  buffet,  1  ;  combination,  25  ;  baggage,  mail  and  express, 
69  ;  freight  (box,  6,731  ;  flat,  1,134  ;  refrigerator,  85  ;  stock,  393  ;  charcoal,  32  ;  gondola,  900  ; 
caboose,  127),  9,402  ;  other,  63— total,  9,667. 

Operations,  year  ending  Dec.  31,  1898. — See  tabulated  statement  elsewhere. 


Earnings— Passenger $2,000,659  29 

Freight 7,0(39.423  43 

Mail  and  Express 373,595  42 

Miscellaneous 147,314  87 

Total  ($6,427.29  per  mile) $9,590,993  01 

Net  earnings  (40.15  p.  c.),  $3,851,131.07. 


Expenses— Maint.  of  Way  and  Structures.  .$1,691,233  46 
Maintenance  of  Equipment. . . .   1,105,360  53 

Conducting  Transportation 2,684,570  22 

General  Expenses 198,697  73 

,..$5,739,861  94 
net  interest 


Total  ($3,846.50  per  mile) 

Payments  :  Taxes,  $351,701.53 


on  bonds,  $1,393,851.98  ;  rentals,  $111,522.69  ;  appropriated  for  additions  and  improvements, 
$420,173  ;  dividends  on  preferred  stock  (Aug.  20,  1898,  and  Feb.  20,  1899,  3£  p.  c.  each), 
$787,976  ;  on  common  stock  (3£  p.  c.  Feb.  20, 1899),  $649,285— total,  $3,714,510.20.  Surplus, 
$136,620.87;  surplus  forward,  $2,686,546.10— total,  $2,823,166.97. 


Cost  of  Road  and  Equipment $56,511,912  74 

General  Assets  and  Property 6,679,78890 

Materials   and   Fuel 322,44897 

Current   Assets 394,222  81 

Balance  Land  Grant  Accounts 538,037  52 

Cash  on   Hand 2,953,383  85 


General  Balance  Sheet,  December  31,  1898. 

Capital  Stocl?. $34,050,126  62 

Funded    Debt 24,811,127  25 

S.  S.  L.  Ry.  Co.  B'ds  (see  "  History  ")..     1,500,000  00 

Interest  Accrued,  not  Due 190,788  34 

Dividends  Payable  Feb.  20,  1899 1,043,273  00 

Taxes  for  1898,  Payable  in  1899 296,085  34 

Current   Accounts 863,581  19 

Equipment    Fund 368,560  59 

Fund  for  Improvements 420,173  00 

Railroad  Income  Account 2,823,166  97 

Land  Income  Account 1,033,512  49 


Total    Assets $67,400,394  79  Total   Liabilities. $67,400,394  79 

Capital  stock  consists  of  $21,403,293.33  common  stock  and  scrip  and  $12,646,833.29  pre- 
ferred stock  and  scrip,  these  amounts  including  respectively  $2,844,139.99  common  stock  and 
scrip  and  $1,386,921.66  preferred  stock  and  scrip  owned  by  the  company.  Preferred  stock 
has  prior  right  to  dividends  up  to  7  p.  c.  per  annum,  non-cumulative,  and  is  entitled  to  an 
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equal  pro  rata  of  any  dividends  in  excess  of  7  p.  c.  on  the  entire  capital  stock.  A  statement 
of  all  dividends  paid  by  the  company,  up  to  and  including  that  of  Feb.  21,  1898,  is  in  the 
MANUAL  for  1898,  page  375. 

Operations,  capital  accounts,  etc.,  for  seven  years: 


1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  Railroad  Owned.. 
Average  Miles  Operated 
Miles  of  Track  Owned.  . 
Miles  of  Steel  Rail  

1,409.42 
1,439.59 
1,805.32 
1,318.54 

1,422.64 
1,485.37 
1,825.00 
1,343.26 

1,422.64 
1,492.23 
1,828.85 
1,353.14 

1,422.64 
1,492.23 
1,840.21 
1,354.21 

1,422.64 
1,492.23 
1,853.76 
1,357.79 

1,422.64 
1,492.23 
1,858.14 
1,414.34 

1,422.64 
1,492.23 

1,868.15 
1,472.85 

Locomotives..        

266 

269 

269 

269 

269 

269 

269 

Passenger  Cars  

136 

135 

136 

133 

133 

133 

133 

Baggage,  etc.,  Cars  

58 

65 

64 

67 

69 

69 

69 

Freight  Cars  

8,852 

8,892 

8,892 

8,892 

8,902 

8,902 

9,402 

Passenger  Train  Miles.  . 
Freight  Train  Miles  .   .  . 
Passengers  Carried.     .. 
Passenger  Mileage  
Freight  (tons)  Moved  .  . 
Freight  (ton)  Miles.  .  .  . 

Passenger  Earnings  
Freight  Earnings  

1,943,822 
3,691,329 
1.892,017 
84,811,379 
3,644,790 
604,750,623 

$ 

2,135,338 
6,689,015 

1,916,489 
3,536,887 
1,738,656 
86,021,354 
3,198,878 
524,073,368 

S 

2,072,099 
5,893,011 

1,734,655 
3,126,063 
1,505,540 
67,219,226 

2,903,240 
458,563,082 

S 
1,684,409 
5,215,609 

1,776,140 
2,972,741 
1,544,387 
69,425,274 
3,141,062 
465,645,802 

$' 
1,721,130 
5,354,205 

1,790,375 
3,365,522 
1,522,529 
71,277,738 
3,540,793 
574,145,415 
$ 
1,695,339 
5,983,440 

1,963,568 
3,345,781 
1,478,094 
66,776,371 
3,772,439 
647,845,804 

S 

1,639,359 
6,522,428 

2,211,704 
3.208,344 
1,709,713 
86,053,417 
4,337,958 
731,347,471 
S 
2,000,659 
7,069,424 

Other  Earnings.  

372,589 

363,818 

397,601 

433,429 

477,414 

491,006 

520,910 

• 

Gross  Earnings  
Operating  Expenses  

9,196,942 
6,028,417 

8,328.928 
5,522,331 

7,297,619 
4,664,022 

7,508,764 
4,529,884 

8,156,193 
4,815,786 

8,652,793 
5,405,041 

9,590,993 
5,739,862 

Net  Earnings  

3,168,525 

2,806,597 

2,633,597 

2,978,880 

3,340,407 

3,247,752 

3,851,131 

Payments  —  Taxes  

339,878 

321,201 

282,162 

306,768 

321,248 

332,405 

351,701 

Rentals  

92,673 

141,720 

109,137 

113,048 

113,947 

114,626 

111,523 

Net  Interest  on  Bonds 
Dividends,  Preferred. 
Dividends,  Common  . 

1,346,782 

(7)  787,976 

1,378,599 
(7)  787,976 

1,412.300 

(7)  787,976 

1  ,422,830 
(7)  787,976 

1.405,353 
(7)787,976 

(2)  370,982 

1,411,470 

(7)  787,976 
(2)  370,994 

1,393,852 

(7)  787,976 
(34)  649,285 

Other  Charges  

34,525 

420,173 

Balance,  Surplus  

566,691 

177,101 

42,022 

348,258 

340,901 

230,281 

136,621 

Gross  Earnings  p.  Mile. 
Oper.  Expenses  p.  Mile. 
Net  Earnings  per  Mile.  . 
Expenses  to  Earnings.  . 
Av.  Rate  p.  Paes.  p.  Mile 
Av.  Rate  p.  Ton  p.  Mile 

Common  Stock  

6,388  58 
4,187  59 
2,200  99 
66.  55  p.  c. 
2.52c. 
1.11  c. 

$ 
21,403,293 

5,607  31 
-8,717  82 
1,88949 
66.  30  p.  c. 
2.41  c, 
1.12c. 

$ 
21,403,293 

4,890  41 
3,125  54 
1,76487 
63.  91  p.  c. 
2.51  c. 
1.14c. 

$ 
21,403,293 

5,031  91 
3,035  65 
1,99626 
60.33p  c. 
2.48c. 
1.15c. 

$ 
21,403,293 

5,465  77 
3,227  24 
2,238  53 
59.  04  p.  c. 
2.38c. 
1.04c. 
S 

21,403,293 

5,798  57 
3,622  12 
2,17645 
62.47  p.  c, 
2.46c. 
1.01  c. 
$      ' 
21,403,293 

6,427  29 
3,846  50 
2,580  79 
59.  85  p.  c. 
2.33  c. 
0.97  c. 

$ 
21,403,293 

Preferred  Stock  

12,646,833 

12,646,833 

12,646,833 

12,646,833 

12,646,833 

12,646,833 

12,646,833 

Funded  Debt  

24,089,846 

24,766,127 

24,766,127 

*26,266  127. 

*26,266,127 

*26,236,12? 

*26,236,127 

Bonds  Guaranteed  
Operating  Liabilities.  .  . 
Profit  and  Loss  

475,000 
1,522,579 
1,916,451 

75,000 
1,492,578 

2,225,884 

75,000 
1,261,374 
2,497,984 

75,000 
1,476,475 
3,082,945 

75,000 
1,826,573 
3,425,508 

75,000 
2,393,953 
3,689,699 

75,000 
3,182,462 
3,856,680 

Total  Liabilities  

Construction  and  Equip. 
Advances,  etc  

62,054,002 

53,365,048 
1,657,871 

62,609,715 

54,150,740 
1,264,090 

62,650,611 

54,222,526 
1,425,837 

64,950,673 

55,722,391 
174,200 

65,643,334 
56,163,008 

66,444,905 
56,403,569 

67,400,395 
56,511,913 

Stocks,  Bonds,  etc  
Operating  Assets  

4,809,899 
2,221,184 

5,066,181 
2,128,704 

5,066,256 
1,935,992 

6,566,289 

2,487,793 

6,728,706 
2,751,620 

6,688.556 
3,352,780 

6,679,789 
4,208,693 

Total  Assets  

62,054,002 

62,609,715 

62,650,611 

64,950,673 

65,643,334 

66,444,905 

67,400.395 

*  Includes  $1,500,000  of  1st  mtge.  5  p.  c.  bonds  of  the  Superior  Short  Line  Ry.  Co. 
Statement  of  funded  debt,  Dec.  31,  1898  : 


CHARACTER  OF  BONDS. 

Date. 

Mature. 

INTEREST. 

Amount 
Out- 
standing. 

Rate 
p  c. 

Payable. 

1st  Mortgage  Gold  C.,  St.  P.  &  M.  Ry  

May   9,  187'8 
Jan.  1,  1880 
July  1,  1878 
July  1,  1879 
Jan.  1,  18;  8 
June  1,  1880 
Nov.  1,  1890 

May  1,  1918 
Jan.  1,  1930 
July  1,  190S 
April!,  1919 
Jan.  1,  1908 
Jufie  1,  1930 
Nov.  1,  1915 

6 
6 

8 
6 

r*' 
I 

6 
5 

May  &  Nov. 
Jan.  &  July 
Jan.  &  Jill}' 
Apr.  &  Oct. 
Jan.  &  July 
June  &Dec. 
May  &  Nov. 

§2,653,000  00 
800,000  00 
125,000  00 
6,070,000  00 
334.800  00 
14,353,327  25 
4(  M  l.OOO  00 

1st  Mortgage  Currenc3r,  North  Wisconsin  Ry.  .  .-  
1st  Mortgage  Currency,  H.  &  R.  F.  Ry  

1st  Mortgage  Gold,  St.  P.  &  S.  C.  RR  

1st  Mortgage  Currency,  St.  P.,  S.  &  T.  F.  RR  

Con.  Mtge.  B'ds  and  Scrip  Cy.,  C.,  St.  P.,  M.  &  O.  Ry. 
1st  Mortgage  Currency,  S.  Ste.  M.  &  S.  W.  Ry  

Total  

§24,736.127  25 
75,000  00 

Bonds  Guaranteed  :  Minn.  East.  Ry.  1st  Mtge.  Cy  
Grand  Total  

Jan.  1,  1879 

Jan.   1,  1909 

7 

Jan.  &  July 

524,811,12725 
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The  Chicago,  St.  Paul  and  Minneapolis  1st  mtge.  bonds  are  a  first  lien  on  the  line  from  Elroy,  Wis., 
to  Lake  St.  Croix,  Wis.,  177.62  m.,  including  the  bridge  over  the  St.  Croix  River,  and  a  second  lien  on  the 
West  Wisconsin  land  grant,  of  which  116,864.95  acres  remain  unsold.  The  bonds  are  in  denominations  of 
$500  and  $1,000,  payable  principal  and  interest  in  gold.  They  are  in  coupon  form,  but  may  be  registered  at 
tho  office  of  the  company,  52  Wall  St.,  New  York.  During  the  year  1898,  $347,000  of  them  were  retired  by 
exchange  for  an  equal  amount  of  consol.  mtge.  bonds.  Trustee:  Walter  Edwards. 

The  North  Wisconsin  bonds  are  for  $1,000  each,  in  coupon  form,  and  are  a  first  lien  on  the  line  from 
Lake  St.  Croix  to  Chandler,  80  miles,  and  upon  a  land  grant,  of  which  120,011.90  acres  remain  unsold. 
Trustee:  Central  Trust  Co.,  New  York. 

The  Hudson  and  River  Falls  bonds  are  in  coupon  form,  for  $1,000  each,  and  are  secured  on  the. line 
from  Hudson  to  River  Falls,  Wis.,  12.5  miles. 

The  St.  Paul,  Stillwater  and  Taylor's  Falls  1st  mtge.  bonds  are  in  coupon  form,  for  $500  and  $1,000 
each.  They  are  secured  on  the  line  from  St.  Paul  to  Stillwater  and  Lake  St.  Croix,  about  23  miles.  The 
$30,000  Depot  bonds  issued  in  1873  by  the  same  company  were  cancelled  during  the  year  1897.  They  were 
all  owned  by  the  C.,  St.  P.,  M.  &  O.  Ry.  Co.  and  had  been  kept  alive  until  the  mortgage  securing  them 
should  be  discharged  of  record. 

The  St.  Paul  and  Sioux  City  bonds  are  secured  on  608  m.  as  follows:  Line  from  St.  Paul,  Minn.,  to  Le 
Mars,  la.,  246  m. ;  Lake  Crystal  to  Elmore,  44  m.;  Heron  Lake  to  Woodstock,  46  m. ;  Worthington  to  Salem,  98 
m. ;  Luverne  to  Doon,  28  m. ;  Coburn  June,  to  Ponca,  26  m. ;  Covington  to  Omaha,  115  m. ;  South  Stillwater  to 
Lake  St.  Croix,  5  miles.  The  bonds  are  for  $1,000  gold  each,  in  coupon  form,  with  provision  for  registration 
at  the  Central  Trust  Co.,  New  York,  N.  Y..  Principal  payable  at  the  Metropolitan  National  Bank,  New  York. 
Trustee:  Central  Trust  Co.,  New  York,  N.  Y. 

The  consols  are  issued  at  the  rate  of  $15,000  per  mile,  a  sufficient  amount  being  reserved  to  retire  all 
other  issues.  They  are  for  $1,000  each,  in  coupon  .form,  with  provision  for  registration,  and  are  secured  on 
the  entire  property  of  the  company,  subject  to  prior  liens'.  During  the  year  1898,  $347,000  of  them  were 
issued  in  exchange  for  a  like  amount  of  C.,  St.  P.  &  M.  1st  mtge.  bonds.  Trustee:  Central  Trust  Co.,  New 
York,  N.  Y. 

Interest  on  bonds  payable  at  the  office  of  the  company  in  the  city  of  New  York. 

GENERAL  ASSETS  AND  PROPERTY  (see  general  balance  sheet)  consist  of  the  following:  Common  and  pre- 
ferred stock  and  scrip  on  hand,  $4,231,061.65;  consol.  mtge.  bonds  on  hand  and  scrip  due  from  trustee, 
$593,327.25;  S.  Ste.  M.  &  S.  W.  Ry.  1st  mtge.  bonds  on  hand,  $50,000;  St.  Paul  Union  Depot  capital  stock 
on  hand,  $43,750;  Minn.  Transfer  1st  mtge.  bonds  on  hand,  $113,000;  cost  of  securities  of  proprietary  and 
other  companies,  $24,700;  Superior  Short  Line  Ry.  Co.  bonds,  $1,500,000;  Minneapolis  Eastern  Ry.  Co.  (capital 
stock,  $15,000;  bonds  guaranteed,  $75,000;  coupon  account,  $33,950),  $123,950— total,  $6,679,788.90. 

Land  Department.— The  company  acquired  a  land  grant  aggregating  1,448,619  acres  through  the  Chicago, 
St.  Paul  and  Minneapolis,  the  North  Wisconsin,  and  other  lines,  and  by  transfer  to  it  under  an  Act  of  the 
Legislature  of  Wisconsin,  passed  in  Feb.,  1882,  of  453,000  acres  originally  granted  to  the  Chicago,  Portage  and 
Superior  RR.  Co.  The  company  held,  at  the  close  of  the  year,  land  contracts  and  bills  receivable  for  lands 
sold  amounting  to  $84,741.87.  There  were  sold  during  the  year  20,238.29  acres  for  $50,916.77,  an  average  of 
$2.51£  an  acre;  town  lot  sales,  $744.30.  On  Dec.  31,  1898,  there  remained  undisposed  of  from  the  several 
grants  382,411.50  acres. 

Board  of  Directors,  C.,  St.  P.,  M.  &  0.  Ry.  Co.,  as  constituted  June  4,  1898. 


Term  expires  June,  1900. 
Martin  L.  Sykes. .  .New  York,  N.  Y. 

Thomas  Wilson St.  Paul,  Minn. 

John  M.  Whitman Chicago,  111. 

John  A.  Humbird St.  Paul,  Minn. 


Term  expires  Jum,  1901. 
Cor'ls  Vanderbilt..New  York,  N.  Y. 
Win.  K.  Vanderbilt.      " 

Albert  Keep  Chicago,  III. 

II.  McK.  Twombly.New  York,  N.  Y. 


Term'expires  June,  1902. 

Marvin  Hughitt Chicago,  111. 

Byron  L.  Smith " 

Chauncey  M.Depew.New  York,  N.  Y. 

David  P.  Kimball Boston,  Mass. 

Horace  G.  Burt Omaha,  Neb. 

J-;.rrcii1ive  Committee.— Marvin  Hughitt,  Albert  Keep,  Chauncey  M.    Depew,  Cornelius  Vanderbilt,  Win. 
K.  Vanderbilt,  M.  L.  Sykes,  and  David  P.  Kimball. 

MARVIN  HUGHITT,  President Chicago,  111. 

M.  L.  Sykes,  Vice- President  and  Asst.  Secretary New  York,  N.  Y. 

James  T.  Clark,  2d  Vice -President  and  Traffic  Manager  ...  St.  Paul,  Minn. 

Secretary— E.  E.  Woodman Hudson,  Wis.  I  Comptroller— I*.  A.  Robinson St.  Paul,  Minn. 

General  Manager—  Walter  A.  Scott St.  Paul,  Minn.  |  Treas.  &  2d  Asst.  Sec.— S.  O.  Howe . .  .New  York,  N.  Y. 

Asst.  Treas.  &  3d  Asst.  Sec.—R.  H.  Williams. . .  .New  York,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS Cor.  Fourth  and  Rosabel  Sts.,  St.  Paul,  Minn. 

New  York  Office , .  .52  Wall  St.  I  Chicago  Office. . ,  .  .22  Fifth  Ave. 


CHICAGO  AND  WESTERN  INDIANA  RAILROAD  COMPANY. 

Main  Line  of  Road.— Polk  Street,  Chicago,  to  Dolton,  111 16.99  m. 

Branches :  Hammond,  10.28  m.;  Cragin,  15.9  m.;  So.  Chicago,  5.41  m.31.59  m.— 48.58  miles. 
3d  track,  43.83  m. ;  3d  track,  9.75  m.;  4th  track,  9.75  m.;  sidings,  103.73  m.;  total  track, 
215.64  miles.  Gauge,  4  ft.  8J-  ra.  Kail  (steel),  60,  66  and  80  Ibs. 

History.— Organized  June  9,  1879;  consolidated,  Jan.  26,  1882,  with  the  South  Chicago 
&  W.  I.  RR.  Co.  and  the  C.  &  W.  I.  Belt  Ry.  Co.     (See  MANUAL  for  1893,  page  165.) 

PROPERTY. — The  real  estate  (including  wharf  property  on  the  Chicago  River)  owned  in 
fee  simple,  and  covered  by  the  general  mortgage,  consists  of  over  850  acres  of  land  within 
the  city  limits  used  for  right  of  way,  switch  and  transfer  yards,  and  passenger  and  freight 
lepots  leased  to  various  companies. 
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The  Belt  Division  and  the  Indiana  Elevator  are  leased  to  the  Belt  Ry.  Co.  of  Chitago, 
and  the  rest  of  the  property  is  leased  conjointly  by  the  Chicago  and  Eastern  Illinois,  the 
Wabash,  the  Chicago  and  Grand  Trunk,  the  Chicago  and  Erie,  the  Chicago,  Indianapolis  and 
Louisville  (each  owning  $1,000,000  of  the  capital  stock),  the  Atchison,  Topeka  and  Santa 
Fe,  and  the  Elgin,  Joliet  and  Eastern  Cos.,  the  lesse"es  paying  all  expenses  of  operation  and 
maintenance  on  a  mileage  basis.  The  leases  are  all  covered  by  the  mortgage  as  additional 
security. 

Rolling  Stock,  June  30,  1898. — Locomotives,  45.  Cars— flat,  96  ;  caboose,  16  ;  stone 
dump,  50  ;  other,  24 — total,  186.  Also  2  steam  derricks.  Of  this  equipment,  42  locomotives, 
80  flat,  14  caboose,  50  stone  dump,  and  6  hand  cars  are  leased  to  the  Belt  Ry.  Co.. of  Chicago. 

Income  Account,  year  ending  June  30,  1898. — Rentals  from  lessees,  $1,074,219.09;  from 
rental  of  houses  and  lands,  $17,252.27;  discount,  interest  and  exchange,  $6,367.80;  miscel- 
laneous earnings,  $7,103.11— total,  $1,104,942.27.  Payments  :  Interest  on  bonds,  $646,492: 
sinking  fund,  $179,307.72;  dividends  (Sept.  and  Dec.,  1897,  and  March  and  June,  1898,  l£  p.  c. 
each),  $300,000;  trustee's  commission,  $4,146.35— total,  $1,129,946.07.  Deficit,  $25,003.80; 
surplus  forward,  $718,591.92;  net  surplus,  $693,588.12.  Thirty-eight  dividends  have  been 
paid  to  date. 


Capital  stock,  bonded  debt,  and  income  account  for  eight  years  : 


Vra 

Capital 

Bonded 

Cost  and 

Gross 

Interest 

Dividends 

Other 

Total 

ITS. 

Stock. 

Debt. 

Investments. 

Income. 

Paid. 

Paid. 

Payments. 

Payments. 

$ 

$ 

$ 

$ 

t 

$ 

$ 

$ 

1891. 

5,000,000 

8,976,667 

16,100,668 

1,371,538 

527,115 

1.100,000 

99,417 

1,726,532 

1892. 

5,000,000 

9,573,667 

16,721,375 

932,672 

550,849 

225,000 

118,472 

894,321 

1893. 

5,000,000 

11,014,667 

18,723,134 

1,070,362 

626,072 

300,000 

135,829 

1,061,901 

1894. 

5,000,000 

11,112,667 

18,976,015 

1,140,405 

664,130 

300,000 

145,189 

1,109,319 

1895. 

5,000.000 

11,125.667 

19.162,129 

1,141,405 

671,906 

375,000 

1P4,021 

1,200,927 

1896. 

5,000,000 

10,968,667 

19,233,695 

1,151,434 

663,630 

300,000 

163,334 

1,126,964 

1897. 

5,000,000 

10,801,667 

19,361,623 

1,163,254 

653,990 

300,000 

173,022 

1,127,012 

1898. 

5,000,000 

10,840,667 

19,617,527 

1,104,942 

646,492 

300,000 

183,454 

1,129,946 

Balance 


-354,994 

+  38,351 

+  8,461 

+  31,086 

-  59,522 
+  24,470 
+  36,242 

-  25,004 


General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road,  Real  Estate,  etc $19,254,715  16 

362,811  59 

66,051  79 
220,528  36 

15,000  00 
227,562  27 
164,485  13 

39,465  00 


Rolling   Stock. 

Materials  and  Fuel 

Current  Accounts 

Bills    Receivable 

Cash  on  Hand 

Cash  in  Hands  of  Trustees 

Cash  in  Hands  of  J.  P.  Morgan  &  Co.... 


Total   Assets .$20,350,619  30 


Capital  Stock  (shares,  $100).., $5,000,000  00 

Funded    Debt 10,840.666  67 

Bills   Payable 52,000  00 

Current    Accounts 133,664  70 

Sinking   Fund    Paid    in 3,561,33148 

Interest  Accrued,   not  Due 59,063  33 

Interest  Coupons  not  Presented 10,305  00 

Profit  and  Loss 693,588  12 


Total    Liabilities $20,350,619  30 


Funded  debt  outstanding,  June  30,  1898,  consisted  of— 

1st  mtge.  6  p.  c.  40-yr.  $1,000  coupon  bonds,  due  Nov.  1,  1919,  int.  May  &  Nov.  (auth,,  $4,000,000),    $972,000  00 
Gen.  rntge.  6  p.  c.  50-yr.  $1,000  coupon  bds.,  due  Dec.  1,  1932,  int.  M.,  J.,S.  &  D.  (auth.,  $15,000, 000)  9,868,666  67 

On  Nov.  1,  1898,  $94,000  1st  mtge.  bonds  were  retired  by  operation  of  the  sinking  fund. 

The  Is*  mtge.  bonds,  issued  Dec.  1,  1879,  are  payable  (principal  and  interest)  at  the  office  of  J.  P.  Morgan 
&  Co.,  New  York,  in  gold  coin,  and  are  provided  with  a  sinking  fund  from  Jan.  1,  1885,  sufficient'  to  discharge 
all  the  bonds  at  105  and  interest,  at  which  price  they  are  redeemable  by  lot  since  the  date  named.  The  same 
conditions  apply  to  the  gen.  mtge.  bonds,  with  the  exception  that  action  of  sinking  fund  did  not  begin  until 
Jan.  1,  1886,  and  all  of  the  firsts  must  be  drawn  before  any  of  the  gen.  mtge.  bonds.  Provision  is  made  for 
registration  of  principal  of  bonds  of  both  issues,  the  registrars  being  J.  P.  Morgan  &  Co.,  New  York,  N.  Y. 
A  sufficient  amount  of  gen.  mtge.  bonds  is  reserved  to  retire  the  firsts.  The  bonds  are  secured  on  the  entire 
property  of  the  company  and  also  on  the  rentals  from  the  lessees.  The  mortgage  provides  that  the  total  rentals 
shall  at  all  times  be  at  least  20  p.  c.  in  excess  of  the  interest  requirements.  Trustees  of  bonds:  A.  J.  Thomas 
and  Charles  II.  Russell,  New  York,  N.  Y. 

Directors  (elected  June  7,  1898).— 0.  S.  Lyford,  W.  H.  McDoel,  E.  P.  Ripley,  Chicago, 
111.;  Chas.  M.  Hays,  Montreal,  Can.;  Jos.  Ramsey,  Jr.,  St.  Louis,  Mo.;  W.  F.  Merrill,  New 
York,  N.  Y. 

B.  THOMAS,  President  and  General  Manager Chicago,  111. 

E.  A.  Bancroft,  Vice-President  and  General  Solicitor -     " 

Treasurer— J.  E.  Murphy Chicago,  111.  |  Secretary  and  Auditor-^..  J.  Clark Chicago,  111. 

PRINCIPAL  OFFICE  AND  ADDRESS Dearborn  Station,  Chicago,  111. 
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Branches 


CHICAGO   AND  WEST   MICHIGAN  RAILWAY   COMPANY. 

Main  Line  of  Road.— La  Crosse,  Ind.,  to  Traverse  City,  Mich 299.82  miles. 

Allegan,  Mich.,  to  Pentwater,  Mich 98.55  in. 

Big  Rapids  Junction  to  Big  Rapids,  Mich 51.60  m. 

Mears,  Mich.,  to  Hart,  Mich 3.78  m. 

Muskegon,  Mich.,  to  Kirk's  Junction,  Mich 11.98  m. 

Pickands,  Mich.,  to  Fruitport,  Mich 1.76  m. 

Muskegon,  Mich.,  to  Port  Sherman,  Mich 5.21  m. 

Clary,  Mich.,  to  Honor,  Mich 9.62  m. 

^  Macatawa  Junction  to  Ottawa  Beach,  Mich 6.18  m. — 188.68 

A      j  Chicago  and  North  Michigan  RR.  (see  appended  statement) 92.61 

;  "j  Or  and  Rapids,  Kalkaska  and  Southeastern  RR 32.90 

Total  length  of  lines  operated,  Dec.  31,  1898 614.01  miles. 

Sidings,  etc.,  171.49  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel,  676.42  m.),  50,  56,  60  and  70  Ibs. 
History.— Consolidation,  Oct.  1,  1881,  of  the  C.  &  W.  M.  RR.,  the  Grand  Rapids,  Ne- 
waygo  and  Lake  Shore  RR.,  the  Grand  Haven  RR.  and  the  Indiana  and  Michigan  RR.  of 
Indiana.  (See  MANUAL  for  1884,  page  593,  and  MANUAL  for  1892,  page  686.)  During  1892  the 
Chicago  and  North  Michigan  RR.  was  completed  and  leased  by  this  company,  which  guaran- 
tees principal  and  interest  of  its  1st  mortgage  bonds.  The  lease  of  the  track  from  Allegan 
to  Holland,  22.59  miles,  to  the  Detroit,  Toledo  and  Milwaukee  RR.  Co.,  mentioned  in  the 
MANUAL  for  1898,  page  823,  was  cancelled,  and  the  operation  of  the  line  resumed  by  this 
company  on  April  1,  1898.  On  June  20,  1898,  a  lease  for  ten  years  was  taken  of  the  Grand 
Rapids,  Kalkaska  and  Southeastern  RR.,  from  Rapid  City  to  Stratford,  Mich.,  32.9  miles. 

Under  date  of  May  20,  1899,  a  circular  was  issued  notifying  the  stockholders  of  this  com- 
pany, the  Flint  and  Pere  Marquette  RR.  Co.  and  the  Detroit,  Grand  Rapids  and  Western  RR. 
Co.,  that  a  consolidation  of  those  companies  had  been  agreed  upon  and  ratified  by  the  differ- 
ent boards  of  directors.  The  stockholders  of  this  company  are  offered  share  for  share  of 
their  holdings  in  the  common  stock  of  the  consolidated  company.  A  full  statement  of  the 
proposed  consolidation  will  be  found  in  the  SUPPLEMENT.  (See  also  statements  for  Flint  and 
Pere  Marquette  RR.  Co.  and  Detroit,  Grand  Rapids  and  Western  Ry.  Co.) 

Rolling  Stock,  Dec.  31,  1898. — Locomotives,  63.  Cars— passenger,  39  ;  parlor,  4 ;  bag- 
gage, mail,  etc.,  28  ;  freight  (cabin,  28  ;  box,  1,455  ;  carriage,  3  ;  furniture,  200  ;  stock,  25  ; 
charcoal,  53 ;  flat,  757  ;  log,  100  ;  gondola,  21),  2,642  ;  service,  28— total  cars,  2,741.  Of  this 
equipment  6  locomotives,  325  box,  200  furniture  and  20  gondola  cars  are  leased  from  the 
Michigan  Equipment  Co. ,  limited,  and  the  100  log  cars  from  the  Thayer  Lumber  Co. 
Operations,  year  ending  Dec.  31,  1898. — See  tabulated  statement  elsewhere. 


Earnings— Passenger 3602,200  36 

Freight 1,270,060  90 

Mail  and  Express 110,164  06 

Miscellaneous..,  92500 


Expenses— Conducting  Transportation $815,436  33 

Maintenance  of  Equipment 215,248  96 

Maint.  of  Way  and  Structures. .  396,929  48 

General... 60,221  74 


Total  ($3,230.16  per  mile) §1,983,350  32  Total  ($2,423.15  per  mile) $1,487,836  51 

Net  earnings  (24.98  p.  c.),  $495,513.81  ;  interest  received,  $5,768.39— total,  $501,282.11. 
Payments  :  Interest  on  bonded  debt  and  on  coupon  scrip,  $420,168.86  ;  taxes,  $60,340.98— 
total,  $480,509.84.  Surplus,  $20,772.27  ;  deficit  forward,  $74,775.49  ;  net  deficit,  $54,003.22. 

General  Balance  Sheet,  December  31,  1898. 


Construction   $11,113,262  28 

Equipment   1,504,971  50 

Construction  &  Equip.  C.  &  N.   M.  RR. .  1,809,859  04 

The  Michigan  Equip' t  Co.,  Ltd 245,000  00 

Chicago  &  W.  Mich.  RR.  Stock  Scrip...  21  30 

Stocks  Held  in  Trust 844,600  00 

Cash    257,045  90 

Bills    Receivable 143,780  32 

Union  Trust  Co.,  New  York 6,000  00 

Balance   Open   Accounts 256,413  20 

Materials  on  Hand 68,750  34 

Suspense    Account 23,059  80 

Trustees  The  Mich.  Equip't  Co 4,000  00 

*  Income  Account 54,003  22 


Capital  Stock  ($100  shares) $7,512,800  00 

Funded  Debt  Outstanding • 8,351,77750 

Accrued  Bond  Interest,  not  Due 42,717  07 

Unpaid   Coupons 145,976  66 

Unpaid    Vouchers 205,348  54 

State  of  Michigan  Taxes 52,147  13 

Sinking  Fund,  Mich.  Equip't  Co.,  Ltd...  20,000  00 


Total    Assets $16,330,766  90  Total    Liabilities $16,330,766  90 

*  Income  Account  has  been  charged  each  year  with  the  entire  amount  of  the  bond  interest,   although 
a  large  portion  of  this  interest  is  represented  by  coupon  scrip. 
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Statement  of  operations,  capital  account,  etc.,  for  eight  years,  ending  Dec.  31  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Railroad  Operated  (Aver.). 
Passenger  Train  Miles  

481.50 
796,010 

538.31 
897,604 

574.62 

972,720 

574.62 
894,013 

575  .  74 

883,685 

581.11 
793,985 

581.11 
783,353 

614.01 
846,040 

Freight  Train  Miles  

696,439 

829,932 

784,220 

695,280 

724,800 

751,463 

708,164 

912,181 

Passengers  Carried  

848,889 

956,829 

952,579 

842,086 

851,099 

766,837 

788,314 

926,525 

Passenger  Mileage  

25,140,381 

29,240,453 

33,391,400 

26,890,745 

27,711,322 

24,972,288 

25,263,559 

29,880,159 

Freight  (tons)  Moved  

1,271,458 

1,492,710 

1,224,032 

1,005,237 

1,205,263 

1,174,727 

1,210,360 

1,574,067 

Freight  (ton)  Miles  

85,568,197 

103.079,523 

82,805,711 

67,427,242 

86,412,213 

92,595,201 

93,422,030 

130,455,613 

Gross,  Traffic  Earnings  
Expenses  and  Taxes 

$ 

1,757,553 
1,231,800 

$ 
2,032,540 
1,505,385 

S 
1,892,710 
1,494,143 

$ 
1,596,518 
1,277,560 

S 

1,724,047 
1,404,097 

S 

1,642,617 
1,321,476 

S 
1.65Q,724 
1,300,398 

$ 
1,983,350 

1,548,177 

Net  Traffic  Earnings.  .  . 
Add  Interest  Received  .... 

525,753 

527,155 

398,567 

318,958 

319,950 

321,141 
1,496 

350,326 

2,862 

435,173 

5,768 

Available  Revenue  

525,753 

527,155 

398,567 

318,958 

319,950 

322,657 

353,188 

440,941 

Interest  Payments  
Dividends  Paid  

275,151 
(3J)232,337 

313,924 

(3i)232,387 

396,393 
(11)111,723 

•      400,497 

405,134 

408,364 

415,971 

420,169 

Balance  (  +  or  —  )  for  Year. 

Gross  Earnings  per  Mile.  .  . 
Gross  Expenses  per  Mile... 
Net  Earnings  per  Mile  

+  18,265 

3,650  16 
2,558  25 
1,091  91 

-  19,106 

3,847  51 
2,847  43 
1,00008 

-  109,549 

3,293  84 
2,600  22 
69362 

-  81,739 

2,778  39 
2,223  64 
55475 

—  85,183 

2,994  49 
2,438  77 
55572 

-  85,727 

2,826  67 
2,274  03 
-   55264 

-  62,783 

2,840  62 
2,237  78 
602  84 

+  20,772 

3,230  16 
2,511  42 
718  74 

Expenses  to  Earnings  
Av.  Rate  p.  Pass.  p.  Mile.  . 
Av.  Rate  p.  Ton  p.  Mile.  .  . 

Capital  Stock  

70.09  p.  C. 
2.33  c. 
1.29  c. 

$ 
6,796,800 

74.08  p.  c. 
2.34  c. 
1.23c. 

$ 
7,511,800 

78.94  p.  c. 
2.29  c. 
1.25C. 

S 
7,511,800 

80.04  p.  c. 
2.17  c. 
1.35  c. 

S 

7,511,800 

81.44  p.  c. 
2.12  c. 
1.19  c. 

S 

7,511,800 

80.44  p.  c. 
2.14  c. 
1.07c. 

S 
7,511,800 

78.78  p.  c. 
2.10  C. 
1.08  ei 

$ 
7.,512,800 

78.  06  p.  c. 
2.02c. 
0.97  c. 

S 

7,512,800 

Funded  Debt  

5,212,000 

7,721,000 

7,786,000 

7,872,225 

8,027,337 

8,187,075 

8,306,942 

8,351,778 

Bills  Payable  and  Loans 

450,000 

135,000 

198,000 

50,000 

50,000 

Current  Liabilities  
Rec  forBlks(Bds.Undeliv.) 

375,867 
1,539,000 

292,481 

265,788 

384,929 

409,222 

416,903 

303,111 

466,189 

Income  Balance 

385,216 

350,205 

240,656 

158,917 

73,734 

Total  Liabilities  

14,740,883 

16,010,486 

16,002,244 

15,977,871 

16,072,093 

16,115,778 

16,122,853 

16,630,767 

Railroad  

10,783,837 

10,943,913 

10,935,909 

10,992,412 

11,053,756 

11,107,460 

11,113,262 

11,113,262 

Equipment  

1,472,022 

1,493,016 

1,493,016 

1,496,631 

1,503,486 

1,796,486 

1,773,972 

1,749,972 

Inv.  in  C.  &  N  .  M.  RR  .  .  .  . 
Other  Investments  

1,156.048 
128,'600 

1,786,036 
1,171,621 

1,793,469 
1,191,621 

1,801,864 
1,191,621 

1,809,519 
1,161,621 

1,809,880 
843,621 

1,809,859 
844,621 

1,809,859 
844,621 

Cash  and  Other  Assets.  .  .  . 
Income  Balance  

1,200,376 

615,900 

588,229 

495,343 

543,711 

546,338 
11,9&3 

506,363 
74,776 

759,050 
54,003 

Total  Assets  

14,740,883 

16,010,486 

16,002,244 

15,977,871 

16,072,093 

16,115,778 

16,122,853 

16,330,767 

Statement  of  funded  debt  outstanding,  Dec.  31,  1898  : 


DESCRIPTION  OF  BONDS. 

Date  of 

Issue. 

Date  of 

Maturity. 

Interest. 

Afloat. 

Annual 
Interest. 

1st 

Co 

*1 
*J 
Ch 

Mtge.  G.  R..  N.  &  L.  8.  ] 

RR..  $500 
y.,  $1,000 
$1,000,  9 
1,  1st  Mtg 
yr.  Coupe 

etc.,  10  m.... 
488.5  miles.  .  . 
J.61  miles  
j.onEquip't.  . 
n  Scrip  

June  1,  1875 
Dec.  1,  1881 
May  1,  1891 
June  1,  1892 
Nov.  1,  1894 
Dec.  1,  1894 
May  1,  1895 
Junel,  1895 
Nov.  1,  1895 
Dec.  1,  1895 
May  1,1896 
June  1,  1896 
Nov.  1,  1896 
Dec.  1,  1896 
Mav  1,  1897 
June  1,  1897 
Nov.  1,1897 
Dec.  1,  1897 
May  1,  1898 
June  1,  1898 
Nov.  1,  1898 

June  1,  1905 
Dec.  1,  1921 
May  1,  1931 
June  1,  1902 
Nov.  1,  1904 
Dec.  1,  1904 
May  1,  1905 
June  1,  1905 
Nov.  1,  1905 
Dec.  1,  1905 
May  1,  1906 
June  1,  1906 
Nov.  1,  1906 
Dec.  1,  1906 
May  1,  1907 
Junel,  1907 
Nov.  1,  1907 
Dec.  1,  1907 
May  1,  1908 
June  1,  1908 
Nov.  1,  1908 

7  p.  c.,  J.  &D. 
5p.c.,  J.&D. 
5p.c.,M.  &N. 
5  p.  c.,  J.  &D. 
6p.c.,semi-an. 
5p.c.,semi-an. 
5  p.  c.,  semi-ail. 
5p.c.,semi-an. 
5p.c.,semi-an. 
5p.c.,semi-an. 
5  p.  c.,  semi-  an. 
5p.c.,semi-an. 
5p.c.,semi-an. 
5  p.  c.,  semi  -an. 
5p.c.,semi-an. 
5p.c.,semi-an. 
5p.c.,semi-an. 
5p.c.,semi-an. 
5p.c.,semi-an. 
5p.c.,semi-an. 
5p.c.,semi-an- 

S 
19,000  00 
5,758,000  00 
1,667,00000 
245,000  00 
20,837  50 
71,812  50 
20,837  50 
71,812  50 
20,837  50 
71,787  50 
20,837  50 
71,812  50 
20,837  50 
71,787  50 
20,837  50 
71,762  50 
20,837  50 
28,695  00 
20,800  00 
28,390  00 
8,255  00 

S 

1,330  00 
287,900  00 
83,350  00 
14,700  00 
1,041  87 
3,590  62 
1,041  88 
3,590  63 
1,041  87 
3,589  37 
1,041  88 
3,590  (12 
1,041  87 
3,58!)  :W 
1,041  KS 
3,588  12 
1,041  S7 
1,481  76 
1,04000 
1,419  50 
41275 

nsol.  Mtge. 
5t  Mtge.  C. 
[ich.  Equip1 
ic.  A  W.  M 

Total 

C.  &W.M.  E 

&  N.  M.  RR. 
tCo.,  Limitec 
.  Ry.  Co.,  10- 

8,351,777  50 

420,418  86 

*Principal  and  interest  guaranteed  by  the  Chicago  and  West  Michigan  Ry.  Co. 

The  G.  It.,  N.  t£-  L.  S.  RR.  7  p.  c.  bonds  are  a  first  lien  on  the  road  from  Newaygo  to  White  Cloud,  Mich., 
10  miles.  The  consolidated  5s  are  a  lien  upon  all  the  lines  of  the  consolidated  company  (488.5  m.),  subject  to 
the  aforementioned  mortgage  on  10  m.  of  road. 
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During  1892  an  equipment  company  was  formed  under  the  name  of  The  Michigan  Equipment  Co.,  Limited, 
with  power  to  issue  bonds  to  an  amount  not  exceeding  $500,000,  secured  by  mortgage  on  the  equipment  (see 
rolling  stock  statement  elsewhere)  and  guaranteed,  principal  and  interest,  by  the  Chicago  and  West  Michigan 
Ry.  Co.  A  sinking  fund  is  payable  each  year  by  the  railway  company,  sufficient  to  retire  all  the  bonds  at 
maturity.  The  bonds  outstanding  were  sold  at  par  and  accrued  interest. 

The  coupon  scrip  was  issued  in  part  payment  of  bond  interest.  (See  MANUAL  for  1898,  page  825.)  The 
company  reserves  the  right  to  prepay  the  scrip  at  any  time  on  60  days'  notice,  or  to  purchase  same  in  the  open 
market.  It  is  also  agreed  that  no  dividends  shall  be  paid  on  the  stock  until  the  company  shall  have  paid  or 
offered  to  pay  all  of  the  coupon  scrip.  Coupons  with  the  half-cash  payment  endorsed  are  held  by  Nathaniel 
Thayer  and  Alpheus  H.  Hardy  in  trust,  as  security  for  the  payment  of  the  scrip  issued.  The  scrip,  therefore, 
will  have  the  same  protection  under  the  mortgage  that  the  coupons  would  have  had.  The  coupons  due  Dec.  1, 
1898,  and  May  1  and  June  1,  1899,  were  paid  in  cash. 


Cliicag-o  and  North  Michigan  RR.— Trav- 
erse City  to  Bay  View,  Mich.,  79.02  m.;  Willlamsburg 
to  Elk  llapids,  Mich.,  9.51  m.;  Cherrie  to  Ironton, 
Mich.,  4.08  m.— total,  92.61  miles.  Rail  (steel),  60 
Ibs.  Chartered  March  2,  1891;  opened  in  July,  1892. 
Leased  June  1,  1891,  to  the  Chicago  and  West  Michi- 
gan Ry.  Co.,  which  guarantees  principal  and  interest 
of  its  bonds.  Funded  debt  (see  bond  statement  of  the 
C.  &  W.  M.  Ry.  Co.),  $1,667,000.  Cost  of  road  and 
equipment,  $1,809,859.  Interest  on  bonds  payable  at 
the  National  Webster  Bank,  Boston,  Mass.  S«e  bond 
statement  of  the  C.  &  W.  M.  Ry.  Co.  immediately 
preceding.  Charles  M.  Heald,  Pres. ;  Geo.  F.  Weid- 
uian,  Sec.,  Grand  Rapids,  Mich.;  F.  H.  Damon, 


Treas.,  Boston,  Mass.    Corporate  Office,  50  State  St., 
Boston,  Mass.    General  Office,  Grand  Rapids,  Mich. 

Grand  Rapids,  Kalkaska  and  South- 
eastern RR.— Rapid  City  to  Stratford,  Mich.,  32.9 
miles.  Chartered  in  May,  1897;  road  opened  Jan.  10, 
1898.  Leased  to  the  Chicago  and  West  Michigan  Ry. 
Co.  for  10  years  from  Jan.  20,  1898.  Capital  stock, 
$264,000.  Funded  debt,  $200,000  1st  mtge.  5  p.  c. 
gold  bonds,  dated  Nov.  1,  1897,  due  1907,  interest. 
May  and  Nov.,  at  the  International  Trust  Co.,  Bos- 
ton, Mass.  Samuel  W.  McCall,  Pres.,  53  State  St., 
Boston,  Mass.;  Wm.  Alden  Smith,  Viee-Pres.  & 
Treas.;  U.  S.  Hayes,  Sec.,  Grand  Rapids,  Mich. 


E.  V.  R.  Thayer Boston,  Mass. 

A.  H.  Hardy " 

G.  St.  L.  Abbott....  "  " 


P.  H.  Damon Boston,  Mass. 

MarkT.  Cox New  York,  N.  Y. 

Chas.  M.  Heald.  .Grand  Rapids,  Mich. 


Board  of  Directors,  Chicago  and  West  Michigan  Ry.  Co.,  elected  April  19,  1899. 

H.  H.  Hunnewell Boston,  Mass. 

Charles  Merriam " 

Nathaniel  Thayer " 

CHARLES  M.  HEALD,  Pres.  &  Gen.  Mgr Grand  Rapids,  Mich. 

E.  V.  R.  Thayer,  Vice- President Boston,  Mass. 

Secretary  and  Treas.— Chas.  Merriam. . .  .Boston,  Mass.  |  Gen.  Auditor— C.  W.  Courtright Boston,  Mass. 

Auditor— U.  B.  Rogers Grand  Rapids,  Mien. 

PRINCIPAL  OFFICE  AND  ADDRESS Grand  Rapids,  Mich. 

Fiscal  Agency 50  State  Street,  Boston,  Mass. 


CHICAGO,   BURLINGTON   AND   QUINCY   RAILROAD   COMPANY. 

(For  map  of  this  system,  see  page  269.) 

Main  Lino  of  Road. — Chicago,  111.,  via  Pacific  June.,  la.,  to  Denver,  Col.  .1,025.41  miles. 

Branches  and  leased  (proprietary)  lines 4,627.06      " 

Used  jointly  with  other  companies  or  leased  for  a  fixed  yearly  rental 207.23      " 

Railroads  controlled  through  ownership  of  securities 1,320.27      " 

Total  length  of  lines  operated  in  the  system,  June  30,  1898 7,179.97  miles. 

2d  track  (C.,  B.  &  Q.  lines,  297.37  m.;  controlled  lines,  26.28  m.),  323.65  m. ;  3d  track,  29.70 
m. ;  4th  track,  5.69  m.;  sidings  (on  C.,  B.  &  Q.  lines,  aggregating  5,859.85  in.  of  1st  track, 
1,227.75  m. ;  on  controlled  roads,  331.51  m.),  1,559.26  miles."  Gauge,  4  ft.  8i  in.  Rail  (steel), 
56  to  75  Ibs. 

The  lines  owned  and  leased  by  the  C.,  B.  &  Q.  RR.  Co.  are  operated  in  two  grand  divi- 
sions :  those  east  of  the  Missouri  River,  aggregating  2,346.17  miles,  under  the  name  of  the 
C.,  B.  &  Q.  RR.,  and  those  west  of  the  Missouri  River,  and  whose  aggregate  length  is  3,513.53 
miles,  urfder  the  name  of  the  Burlington  and  Missouri  River  RR.  in  Nebraska.  (See  MANUAL 
for  1897,  page  363.) 

Statement  in  detail  of  the  lines  comprising  the  C.,  B.  &  Q.  RR.  system,  June  30,  1898  : 

Miles. 

Edgemont,  S.  D.,  to  Hill  City,  S.  D 59.86 

Edgemont,  S.  D.,  to  Deadwood,  S.  D 46.54 

Minnekahta,  S.  D.,  to  Hot  Springs,  S.  D 13.34 

Englewood  to  Spearfish,  S.  D 31.91 

Newcastle  to  Cambria,  Wyo 7.00 


LINES  OWNED  ABSOLUTELY.  Miles. 

Chicago,  111.,  to  Burlington,  la 204.27 

Burlington,  la.,  to  Pacific  Junction,  la. 276.86 

Pacific  Junction,  la.,  to  Kearney,  Neb 195.29 

Galesburg,  111.,  to  Quincy,  111 100.05 

Galesburg,  111.,  to  Peoria,  III 52.77 

Aurora,  111.,  to  West  Chicago,  111 12.35 

YatesCity,  111.,  to  Lewiston,  111...., 30.13 

Red  Oak,  la.,  to  Hamburg,  la 39.17 

Main  Track  in  Council  Bluffs,  la 1.57 

Creston,  la.,  to  Hopkin?,  Mo 42.75 

Chariton,  la.,  to  Leon,  la 36.72 

Aurora,  Neb.,  to  Colorado  State  Line 267.16 

Amboy,  Neb.,  to  Table  Rock,  Neb 142.84 

Beatrice,  Neb.,  to  Wymore,  Neb 11.87 

Nemaha,  Neb. ,  to  Beatrice,  Neb 65.20 

Nemaha,  Neb.,  to  Salem,  Neb 17.60 

York,  Neb.,  to  Central  City,  Neb 41.31 

Aurora,  Neb.,  to  Huntley,  Mont 751.36 


Total 2,289.27 

PROPRIETARY  LINES. 

American  Central  Ry.: 

Galva,  111.,  to  New  Boston,  111 50.63 

Peoria  and  Hannnibal  RR.: 

Lewiston,  111.,  to  Rushville,  111 32.66 

Keokuk  and  St.  Paul  RR.: 

Keokuk  to  Burlington,  la 42.33 

Dixon,  Pem'ia  and  Hannibal  RR.: 

Buda  to  Elmwood,  111 44.51 
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Quincy  and  Warsaw  RR.:  Miles. 

Carthage  and  Burlington  RR.: 

Carthage,  111.,  to  Burlington,  la 30.41 

Carthage  to  Quincy,  111 39.79 

Dixonand  Quincy  RR.: 

Arpee  to  Keithsburg,  111 6.25 

Ottawa,  Oswego  and  Fox  River  Valley  RR.: 

Geneva  to  Streator,  111 67.25 

Illinois  Grand  Trunk  Ry.: 

Mendota  to  East  Clinton,  111 65.35 

Albia,  Knoxville  and  Des  Moines  RR.: 

Albia  to  Knoxville,  la 32.92 

St.  Louis,  Rock  Island  and  Chicago  RR.: 

Rock  Island  via  Barstow  to  Wann,  111 227.54 

Barstovv  to  Sterling  Junction,  111 40.44 

Gladstone  to  Keithsburg,  111 17.13 

Chicago  and  Rock  River  RR.: 

Shabboua  to  Sterling,  111 47.98 

Leon^-Mt.  Ayr  and  Southwestern  Ry.: 

Leon  to  Grant  City,  Mo 57.72 

Bethany  Junction  to  Albany,  Mo 46.22 

tDes  Moines  and  Knoxville  Ry. ; 

Des  Moines  to  Knoxville,  la 35.02 

Red  Oak  and  Atlantic  Ry.: 

Red  Oak  to  Grisvvold,  ta 18.04 

Creston  and  Northern  RR.: 

Creston  to  Fontanelle,  la 27.50 

Chariton,  Des  Moines  and  Southern  RR.: 

Chariton  to  Indianola,  la 33.16 

Nebraska  City,  Sidney  and  Northeastern  RR.: 

Hastings  to  Sidney,  la 21.12 

Brownville  and  Nodaway  Valley  RR.: 

^  Villisca  to  Burlington  Junction,  Mo 35.00 

Hastings  and  Avoca  RR.: 

Hastings  to  Carson,  la 15.79 

Clarinda,  College  Springs  and  Southwestern  RR.: 

Clarinda  to  Northboro,  la 15.89 

Omaha  and  Southwestern  RR.: 

Omaha  to  Oreapolis,  Neb 16.84 

Crete  to  Beatrice,  Neb 30.09 

Nebraska  Ry.: 

Nemaha  to  York,  Neb 135.74 

Nebraska  City  Bridge  Line 2.12 

Atchison  and  Nebraska  RR.: 

Atchison,  Kan.,  to  Lincoln,  Neb 144.95 

Rulo.  Neb.,  to  June.  St.  Joseph  and  Neb.  RR.        3.42 
Lincoln  and  Northrvestern  : 

Lincoln  to  Columbus,  Neb 73.49 

Joliet,  Rockford  and  Northern  RR.: 

Sheridan  to  Paw  Paw,  111 19.54 


St.  Joseph  and  Des  Moines  RR.:  .i/VA  \. 

Albany  to  St.  Joseph,  Mo 48.09 

Burlington  and  Colorado  RR.: 

Wray,  Colorado  Line,  to  Denver 174.89 

Nebraska  and  Colorado  RR.: 

DeWitt  to  Colorado  State  Line 298.32 

Kenesaw  to  Oxford,  Neb 60.67 

Fairmount  via  Strang  to  Chester,  Neb  45.19 

Edgar  to  Superior,  Neb 26.53 

Chicago,  Nebraska  and  Kansas  RR.: 

Oclell  Junction  to  Concordia,  Neb 70.38 

Western  Iowa  RR.: 

Fontanelle  to  Cumberland,  la 20.33 

Republican  Valley,  Kansas  and  Southwestern  RR.: 

Republican,  Neb.,  to  Oberlin,  Kan 78  23 

Omaha  and  North  Platte  RR.: 

Omaha  to  Schuyler,  Neb 80.78 

Galesburg  and  Rio  RR.: 

Galesburg  to  Rio,  111 12.22 

St.  Joseph  and  Nebraska  RR.: 

Napier,  Mo.,  to  Rulp  Bridge  Junction 5.86 

Lincoln  and  Black  Hills  RR.: 

Central  City  to  Ericson,  Neb 62.94 

Palmer  to  Arcadia,  Neb 54.02 

Greeley  to  Burwell,  Neb 40.92 

Oxford  and  Kansas  RR.: 

Orleans,  Neb.,  to  Kansas  Line 59.60 

Beaver  Valley  RR.: 

Nebraska  Line  to  St.  Francis,  Kan 74.37 

Colorado  and  Wyoming  RR.: 

Nebraska  Line  (junction  Neb.  &  Col.  RR.)  to  j  1 44  rs 

Wyoming  Line  (junction  Chey.  &  Burl.  RR.  f  * 
Cheyenne  and  Burlington  RR.: 

Colorado  Line  to  Cheyenne,  Wyo 29.01 

Illinois  Valley  and  Northern  RR.: 

Streator  to  Walnut,  111 58.76 

Denver,  Utah  and  Pacific  RR.: 

Denver  to  Utah  Junction,  Col 3.00 

Burns  Junction  to  Lyons,  Col 32.67 

Republican  Valley  and  Wyoming  RR.: 

Culbertson  to  Imperial,  Neb 49.17 

Chicago  and  Iowa  RR.: 

Aurora  to  Forreston,  111 78.44 

Chicago,  Rockford -and  Northern  Ry.: 

Flagg  Center  to  Rockford,  111 23.50 

Humeston  and  Shenandoah  RR.: 

Van  Wert  to  Shenandoah,  la 95.45 


Total  Lines 3,363.35 


Statement  allowing  the  lines  and  parts  of  lines  leased  and  operated  jointly  with  other 
companies  or  for  which  a  fixed  yearly  rental  is  paid  : 


NAME  OF  RAILROAD. 

Termini. 

Length. 

Remarks. 

Quincy  to  East  Louisiana,  111  

Miles. 
42.36  I 

Leased  in  perpetuity,   rental,   $42,000 

Quincy,  Alt.  &  St.  L.  RR.  •< 

Operated  Jointly  : 
Wabash  RR  

Falls  Creek  to  East  Hannibal,  111.  . 
E.  Hannibal,  111  ,  to  Hannibal,  Mo. 

4.00  j 
1.35) 

per  annum. 
Used  in  connection  with  — 

Chicago  &  Alton  RR  

E  Louisiana  111  ,  to  Louisiana,  Mo 

20?  j 

Q  ,  A.  &  St   L  RR 

Pennsylvania  Co  

At  Chicago,  111 

1.22 

C  ,  B.  &  Q  Main  Line 

Chicago  &  Northwest'n  Ry. 

At  Clinton,  la  ,  and  111        

1.06 

Illinois  Grand  Trunk  Ry. 

Quincy  Bridge  Co  

At  Quincy,  111  

0.22 

Quincy  &  Warsaw  RR. 

C.,  C.,  C.  &  St.  L  

Alton  to  East  St  Louis,  111        .   .. 

22.301 

St.  Clair,  Mad.  &  St.  L.  Belt. 
St.  L.,  Keokuk  &  Nor.  RR. 

Alt.  to  conn.  St.  L.  ,  K.  &  N.  W.  ,  Mo. 
Conn,  as  above  to  St.  Louis  

2.75! 
16.81  I 

St.  L.,  R.  I.  &  C.  RR. 

St.  L.  Merch.  Br.  Term.  Ry. 

At  St.  Louis,  Mo  

3.88  J 

Keokuk  &  Western  RR.  .  .  . 

Van  Wert  to  Humeston,  la  

17.08 

Humeston  &  Shen.  RR. 

K.  C.,  St.  J.  &C.  B.  RR.,.. 

Pacific  June,  to  Council  Bluffs,  la. 
Hamb'g,  la.,  to  Neb.  Cy.  Jet.,  Neb. 
Neb.Cy.Br.Conn.,Ia.,toN.Cy.,Neb. 
At  Northboro,  la.'  

16.52 
6.97 
3.65 
1.93 

B.  &  Mo.  River  RR.,  Main  Line. 
B.  &  Mo.  River  RR. 
Nebraska  Ry. 
C.,  C.  S.  &  S.  W.  RR. 

Napier  to  St.  Joseph,  Mo  

37.28 

St.  Joseph  &  Nebraska  RR. 

U.  P.,  Denver  &  Gulf  Ry.  .. 
Northern  Pacific  Ry  

Utah  Jnnc.  to  Burns  JtTnc.,  Col  
Huntley  to  Billings,  Mont    .... 

11.30 
1262 

D.,  W.  &.  Pacific  RR. 
Bio1  Horn  Southern  RR. 

Other  Trackage  

1.86 

Creston  Br.  B.  &  M.  R.  RR. 

Total  

207  23 

Details  of  lines  controlled  through  ownership  of  securities  are  shown  in  the  appended 
statements.     The  aggregate  mileage  shown  therein  is  1,438.99  miles,   from  which  118.72 


269 


GROUP. 


270         POOR'S   MANUAL   OF   RAILROADS— CENTRAL  NORTHERN   GROUP. 


miles  should  be  deducted  for  mileage  operated  jointly  by  two  or  more  of  the  companies,  and 
which  is  therefore  duplicated,  leaving  1,320.27  miles  as  the  length  of  those  lines. 

History. — Chartered  as  Aurora  Branch  RR.  Co.  on  Feb.  12,  1849  ;  name  changed  to 
Chicago  and  Aurora  RR.  Co.  on  June  22,  1852,  and  to  present  corporate  title  on  Feb.  14,  1855. 
Consolidated  with  the  Burlington  and  Missouri  River  RR.  Co.,  July  31,  1875;  with  the  Bur- 
lington and  Missouri  River  RR.  Co.  in  Nebraska,  July  26,  1880;  with  the  Republican  Valley 
RR.  Co.,  March  1,  1882,  and  with  the  Grand  Island  and  Wyoming  Central,  the  Grand  Island 
and  Northern  Wyoming  and  the  Big  Horn  Southern  RR.  Cos.,  Dec.  31,  1897.  A  resume 
of  the  history  of  the  company  is  in  the  MANUAL  for  1898,  page  379,  and  on  page  382  of  the 
same  edition  is  a  statement  showing  under  what  terms  each  of  the  proprietary  lines  is  con- 
trolled. (See  also  MANUAL  for  1888,  page  382.)  At  a  meeting  held  May  20,  1899,  it  was  de- 
cided to  absorb  the  proprietary  roads  in  Illinois  and  the  Chicago,  Burlington  and  Northern 
RR.  and  to  subject  them  to  the  lien  of  the  new  refunding  mortgage. 

The  following  statement  shows  the  amounts  of  capital  stock  outstanding  of  the  com- 
panies controlled  by  the  C.,  B,  &  Q.  RR.  Co.  The  aggregate  length  of  these  lines  is  included 
in  the  general  statement  of  mileage  on  page  267,  and  their  operations  are  in  the  statement 
shown  below.  (See  also  pages  275  to  278.) 


NAME  OF  ROAD. 

t 

Par 

Value. 

Total 
Issued. 

Owned 

by 

C.,B.  &Q. 

Owned 
by 
Others. 

Cost 
C.,  B.  &  Q, 
Investment. 

Standard  Gauge: 
Hannibal  &  St.  Joseph  RR.  Co.,  Common  

$ 
100 

$ 
9,168,700 

$ 
9,162,500 

$ 

6,200 

$ 

Hannibal  &  St.  Joseph  RR.  Co.,  Preferred     

100 

5,083,000 

5,082,500 

500 

-   9,172,081  20 

Kansas  City,  St  Joseph  &  Council  Bluffs  RR  Co 

100 

5,263,400 

5,263,400 

5,294,907  58 

Tarkio  Valley  RR.  Co  

100 

402,000 

402,000 

Nodaway  Vatley  RR.  Co  

100 

304,000 

364,000 

St.  Louis,  Keokuk  &  Northwestern  RR  Co          .... 

100 

5,443,800 

5,443,800 

9,a36,196  10 

Chicago,  Burlington  &  Northern  RR.  Co.  ...         .... 

100 

9,946,500 

9,940,000 

6,500 

4,480,844  44 

Chicago,  Burlington  &  Kansas  City  Ry.  Co.  ... 

100 

8,000,000 

8,000,000 

5,126,512  36 

Total  Standard  Gauge     .... 

43,671,400 

43,658,200 

13,200 

£3,410,541  68 

Narrow  Gauge  Roads  t  . 

100 

1,651,405 

1,641,695 

9,800 

•» 

Narrow  Gauge  Roads  

25 

369,825 

363,225 

6,600 

>   1,884,81072 

In  Feb.",  1899,  the  company  purchased  the  Keokuk  and  Western  RR.,  statement  for 
which  see. 

Rolling-  Stock,  C.,  B.  &  Q.  RR.,  June  30,  1898.— Locomotives,  891.  Cars— passenger 
and  combination,  552;  dining,  10;  baggage,  mail  and  express,  188;  freight  (box  and  stock, 
24,991;  coal,  flat  and  ore,  6,940),  31,931— total  revenue  cars,  32,681.  Also  437  service  cars. 

Operations,  year  ending  June  30,  1898  (entire  system). — See  table  on  page  271. 


Earnings— Passenger $8,153,042  17 

Freight 30,543,639  88 

Mail  and  Express 2,575,072  74 

Other  Sources 1,528,407  54 


Expenses- 


-Maint.  of  Way  &  Structures..  $5,45(5,000  31 
Maintenance  of  Equipment. . .  6,330,357  69 
Conducting  Transportation...  13,346,760  82 
General 1,139,030  60 


Total  ($5,961.05  per  mile) $42,800,162  33  Total  ($3,659.10  per  mile) $26,272,218  42 

Net  earnings  (38.62  p.  c.),  $16,527,943.91;  add  other  income  and  interest,  $457,331.34; 
net  receipts  of  land  departments,  B.  &  M.  R.  RR.  jn  Neb.  and  H.  &  St.  J.  RR.,  $76,829.95— 
total,  $17,062,105.20.  Payments:  Interest  on  bonds,  $8,251,466;  rent  of  tracks  and  depots, 
$410,566.35;  transfers  to  sinking  funds,  $778,612.25;  dividends  (Sept.  15  and  Dec.  15,  1897, 
1  p.  c.  each;  March  15  and  June  15,  1898,  Up.  c.  each),  $3,690,126;  taxes,  $1,538,667.62— 
total,  $14,669,438.22.  Surplus  ($2,392,666.98  ;  less,  carried  to  renewal  fund,  $1,000,000), 
$1,392,666.98. 

Income  Account,  C.t  B.  &  Q.  RE.  Co.,  June  30,  1898. 

Balance,   June  30,   1897 $10,730,90620 

(Jross   Earnings $32,553,212  15 

Operating    Expenses 19,637,42387—12,915,78828 

Interest  on  Securities,  Controlled  Roads.        748,924  83 
Dividends  on  Stock,  Controlled  Roads...    '1,070,748  33 

Other  Interest  and  Income 443,12!)  08 

NetRec'ts,  B.&M.  R.RR.inNeb.L'd  Grant         73,981  52 


Total    $25,983,478  24 


Rent  of  Tracks  and  Depots $219,922  4G 

State,  County,  and  City  Taxes 1,308,46036 

Int.  on  Bonds,  C.,  B.  &  Q.  RR.,  and  Brs.  6,734,121  00 

Cash  Paid  to  Sinking  Funds 778,612  25 

Dividends  (4£  p.  c.) 3,690,126  00 

Transferred  to  Renewal  Fund 1,000,000  00 

Balance   June  30,    1898 12. 252, 236  17 


Total    $25,983,478  24 
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During  its  existence  the  company  lias  paid  (to  Jane  30,  1898)  a  total  of  115  regular  cash 
dividends,  aggregating  305^  p.  c.,  or  $109,877,734,  besides  which  the  following  distributions 
of  stock  have  been  made  :  Nov.  15,  1862,  $946,900  ;  May,  1864,  $745,600  ;  Oct.  31,  1865, 
$1,675,300  ;  Sept.  15,  1867,  $2,079,800 ;  March  15,  1869,  $1,254,390— total  stock  dividends, 
$6,701,990.  A  statement  showing  the  dates  and  rates  of  all  dividends  paid  by  the  company, 
up  to  and  including  that  of  June  15,  1898,  is  in  the  MANUAL  for  1898,  page  385. 

Statement  of  property,  operations  and  income  of  the  C.,  B.  &  Q.  RR.  for  four  years,  1892- 
1895,  and  of  the  entire  system  for  three  fiscal  periods,  1896-1898  ;  also  general  balances  of 
the  C.,  B.  &  Q.  RR.  Co.  for  seven  fiscal  periods  : 


1892 

Dec.  31. 

1893 

Dec.  31. 

1894 

Dec.  31. 

1895 

Dec.  31. 

1896 

Dec.  31. 

1897 

June  30. 
6  month's. 

1898 

June  30. 

Total  Miles  of  Road.... 
Average  Miles  Operated 
Locomotives          

5,556.21 
5,561.02 

862 

5,595.71 
5,561.47 

875 

5,730.54 
5,625.99 

875 

5,730.54 
5,730.54 
875 

7,180.12 
7,180.12 
1,137 

7,180.12 
7,180.12 
1,137 

7,179.97 
7,179.97 
1,123 

Passenger  Cars  

503 

565 

565 

565 

681 

681 

687 

Baggage,  etc.,  Cars  

100 

174 

174 

174 

236 

236 

242 

Freight  Cars    

30,654 

30,654 

30,654 

30,654 

39,553 

39,553 

39,562 

Other  CSrs  

3,008 

3,114 

3,115 

3,115 

561 

561 

565 

Passengers  One  Mile.  .  . 
Tons  Freight  One  Mile. 

Passenger  Earnings  .... 
Freight  Earnings  

325,611,118 
2,345,442,151 
$ 
7,233,143 

22,768,007 

409,529,533 
2,099,080,071 
$     - 
8,419,079 
19,689,495 

255,565,171 
1,770,402,607 
$ 
5,595,573 
16,135,699 

258,216,240 
1,822,046,436 

i 

5,655,589 
16,135,166 

324,553,945 
2,577,655,320 
$ 
7,452,301 
1     22,423,211 

143,251,123 
1,342,913,449 

$ 
3,282,281 
11,555,700 

362,302,510 
3,295,586,072 
$ 
8,153,042 
30,543,640 

Other  Earnings  

3,011,244 

2,934,395 

2,935,860 

3,083,437 

4,300,944 

2,103,867 

-    4,103,480 

Gross  Traffic  Earnings.. 
Operating  Expenses.  .  .  . 

33,002,394 
21,201,656 

31,042,970 
19,922,432 

34,667,132 
15,000,909 

24,874,192 
15,433,094 

34,176,456 
21,135,801 

16,941,848 
10,663,154 

42,800,162 
26,272,218 

Net  Traffic  Earnings.  .  . 
Other  Income  

11,800,738 
1,470,390 

11,120,538 
1,879,516 

9,666,223 
2,012,378 

9,441,098 
1,956,635 

13,040,655 
390,323 

6,278,694 
175,908 

16,527,944 
534,101 

Available  Revenue. 
Payments-:  Taxes1  

13,271,128 
1,267,355 

13,000,054 
1,302,072 

11,678,601 
1,283,156 

11,397,733 
1,277,445 

13,430,978 
1,524,670 

6,454,502 
1,116,270 

17,062,105 
1,538,668 

Interest  on  Bonds  
Rent  of  Tracks,  etc.  .  . 
Sinking  Funds  

6,113,738 
314,573 
765,186 

6,538,911 
310,260 
765.090 

6,492,429 
264,971 
773,387 

6,572,627 
229,860 
760,243 

8,252,778 
409,275 

777,785 

4,128,873 
213,147 
396,856 

8,251,466 
410,566 

778,612 

Dividends..        

(5)  3,819,922 

(5)  3,960,252 

(4})3,895,128 

(4)  3,280,108 

(4)  3,280,111 

(2)  1,640,056 

(4^)3,690,126 

Balance  (  +  or  -  )  

+  990,353 

+  123,467 

—  1,030,470 

*  —  722,550 

-  813,641 

—  1,040,599 

+  2,392,667 

Gross  Earnings  p.  Mile. 
Gross  Expenses  p.  Mile. 
Net  Earnings  per  Mile.. 
Expenses  to  Earnings.  . 

Capital  Stock     .  .        .  . 

6,043  29 
3,882  36 
2,160  93 
64.24  p.  c. 
$ 
76  408  500 

5,582  26 
2,582  22 
2,000  04 
64.  17  p.  c. 
$ 
82004200 

4,384  49 
2,666  36 
1,718  13 
60.81  p.  C. 
$ 
82,004,200 

4,341  05 
2,693  13 
1.647  92 
62.  05  p.  c. 

$ 
82,004.200 

4,731  26 
2,942  96 
1,783  30 
61.  84  p.  c. 

$ 
82,004,200 

2,&59  55 
1,485  10 
874  45 
62.  94  p.  c. 
1 
82,004,200 

5,961  05 
3,659  10 
2,301  95 
61.  38  p.  c. 
$ 
82,004,200 

Funded  Debt  

117,243,350 

118,742,900 

121,721,400 

123,333,900 

126,028,900 

126,233,<)00 

125,934,900 

Cont.  Liability  (Br.Li'sj 
Current  Liabilities  
Profit  and  Loss  

6,720,281 
4,415,650 
6,672,7*3 

3,819,000 
4,199,072 
14,715,461 

3,819,000 
4,141,071 
14,458,395 

3,819,000 
4,764,702 

14,688,278 

2,801,000 
4,244,783 
14,154,419 

2,801,000 
4,045,298 
13,921,731 

2,801,000 
5,401,892 
13,465,252 

Income  Account  

13,075,058 

13,198,525 

12,168,055 

11,935,693 

11,511,392 

10,730,906 

12,252,230 

Renewal  Fund          .... 

9  000000 

9,000000 

9,000,000 

9,000,000 

9,000,000 

9,000,000 

10,000,000 

Sinking  Funds  

20,916  484 

12,932,855 

14,156,981 

14,915,412 

16,171,350 

16,618,811 

18,133,976 

Total  Liabilities  

Construction  and  Equip. 
Construction  Branches. 
Materials  on  Hand  
Sundry  Trusts    

254,452,056 

117,240,337 
80,291,001 
1,356,992 
15,257,732 

-  258,612,013 

118,967,975 
82,082,050 
1,529,713 
8,444,542 

261,469,102 

118,638,307 
84,042,379 
1,292,711 
9,169,032 

264,461,185 

118,856,412 
84,422,185 
1,765,545 
9,554,899 

265,916,044 

j-  205,670,432 

1,333,811 

10,288,813 

265,355,846 

205,734,513 

1,312,341 
10,442,354 

269,993,456 

206,634,183 

1,513,508 
11,434,680 

Investments,  Cost.  .   . 
Current  Assets  

a3,314,437 
3,681,192 

37,647,680 

5,428,274 

39,135,970 
5,466,197 

39,819,318 
5,749,549 

38,479,644 
6,628,092 

38,945,593 

6,128,288 

38,812,202 
6,009,290 

Cash  in  Treasury,  etc.  . 

3,310,365 

4,511,779 

3,723,906 

4,294,278 

3,515,252 

2,792,757 

5,589,593 

Total  Assets  

254,452,056 

258,612,013 

261,469,102 

264,461,185 

265,916,044 

265,355,846 

269,993,456 

*  Exclusive  of  $490,188.40,  extra  dividend  on  the  stock  of  the  Hannibal  and  St.  Joseph  RR.  Co. 

Supplementary  statement  of  income,  etc.,  for  six  months  ending  Dec.  31,  1898,  and 
comparison  with  1897  : 


Passenger. 

1898 5,357,271  26 

1S97 4,343,86979 


-GROSS  EARNINGS.- 


Operating 
Expenses. 


Net 
Earnings. 


Fixed 
Charges. 


Balance 
Surplus. 


Freight.           Other.  Total. 

15,713,76076  2,241,16204  23,312,15'4  00  13,448,49221   9,863,70185  5,250,00000  4,613,70185 

16,547,507  57  2,057,032  87  22,948,410  23  13,262,491  20  9,685,91!)  03  5,222,575  44  4,463,343  59 

Increase  ..1,013,401  47  Dec.  833,74681      184,12917  363,78383  186,00101      177,78282  27,42456      150,35826 
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General  Balance  Sheet,  June  30,  1898. 

Debit. 

Capital  Stock $82,004,200  00 

Funded  Debt  Outstanding— see  bond  statement  appended 125,934,900  00 

Contingent  Liabilities  for  Branch  Roads  (see  page  274) 2,801,000  00 

Coupon  Interest  Unpaid  (including  §1,616,890  due  July  1,  1893; • 1,695,644  25 

Unpaid  Vouchers  and  Pay  Rolls 1,356,209  44 

Sundry  Current  Accounts 2,350,038  73—     5,401,892  42 

Profit  and  Loss 13,465,251  83 

Renewal  Fund 10,000,000  00 

Income  Account. . . .  „ 18,252,236  17 

Sinking  Funds,  showing  the  total  of  payments  to  and  accretions  of  Sinking  Funds  for — 

C.,  B.  &  Q.  5  p.  c.  Bonds  of  1901 $1,919,037  28 

C.,  B.  &  Q.  4  and  5  p.  c.  Bonds  of  1919  (Iowa  Division) 3,490,247  54 

C.,  B.  &  Q.  4  p.  c.  Bonds  of  1921 1,013,085  55 

C.,  B.  &  Q.  4  p.  c.  Bonds  of  1922  (Denver  Extension) 1.863,659  26 

C.,  B.  &  Q.  4  p.  c.  Bonds  of  1927  (Nebraska  Extension) 3,033,008  61 

B.  &  M.  R..RR.  in  Nebraska  6  p.  c.  Bonds  of  1918 4,448,513  77 

B.  &  M.  R.  RR.  in  Nebraska  4  p.  c.  Bonds  of  1910 , 1,876,527  82 

Republican  Valley  RR.  6  p.  c.  Bonds  of  1919 315,991  97 

Lincoln  and  Northwestern  RR.  7  p.  c.  Bonds  of  1910 173,903  72—   18,133,975  52 

Total  Liabilities $269,993,455  94 


Credit. 

Construction  and  Equipment,  including  cost  of  Branch  Roads,  to  Dec.  31,  1896...  .$205,670,432  48 
Expended  for  Construction  in  the  18  months  ending  June  30,  1897 1,046,622  39 

Expended  for  Equipment  in  the  18  months  ending  June  30, 1897. .'. 29,157  76      206,746,212  63 

Less  anVt  at  debit  of  Moulton  &  Albia  RR.  Construction,  transf'd  to  Profit  and  Loss       §112,029  53— $206,634.183  10 

Cost  of  Investments  in  Securities  of  Controlled  Roads.  _(See  table,  page  270) 35,295,352  40 

Sundry  Investments •. ..........'... 3,516,849  57 

Materials  on  Hand  for  future  use 1,513,508  44 

Trustees  of  Sinking  Funds,  showing  the  cost  of  uncancellcd  securities  and  cash 
awaiting  investment  held  in  Sinking  Funds  for — 

C.,  B.  &  Q.  5  p.  c.  Bonds  of  1901 $1,742,997  80 

C.,  B.  &  Q.  4  p.  c.  Bonds  of  1921 1,013,085  55 

C.,  B.  &  (^.  4  p.  c.  Bonds  of  1922 1,863,659  26 

B.  &  M.  R.  RR,  in  Nebraska  6  p.  c.  Bonds  of  1918 4,448,513  77 

B.  &  M.  R.  RR.  in  Nebraska  4  p.  c.  Bonds  of  1910 1,876,527  82 

Republican  Valley  RR.  6  p.  c.  Bonds  of  1919 315,991  97 

Lincoln  and  Northwestern  RR.  7  p.  c.  Bonds  of  1910 173,903  72—    11,434,679  89 

Current  Accounts : 

Sundry  Available  Securities 2,624,30838 

Sundry  Accounts  and  Bills  Receivable 3,384,98108 

Cash  on  Hand 5,589,593  08—    11,598,882  54 

Total  Property  and  Other  Assets $269,993,455  94 

Statement  of  funded  debt  ($125,9  4,900),  June  30,  1898  : 

Bonds,  Chicago,  Turlington  and  Quincy  ItR.  Co.  ($108,068,900).  Issued.  Afloat. 

(1)  Seven  p.  c.  Consolidated  Bonds  and  Scrip,  due  July  1,  1903,  int.  Jan.  and  July.  .§21.924,000  $28,924,000 

(2)  Five  p.  c.  Bonds,  due  Oct.  1,  1901,  interest  April  and  Oct 2,500,000  2,315,000 

(3)  Five  p.  c.  Bonds,  due  May  1,  1913,  interest  May  and  Nov 9,000,000  9,000,000 

(4)  Sinking  Fund  5  p.  c.  Mtge.  Bonds  (Iowa  Division)  \  due  Oct.  1, 1919,  int.  April  j     3,000,000  2,818,000 

(5)  Sinking  Fund  4  p.  c.  Mtge.  Bonds  (Iowa  Division)  j  and  Oct }    12,295,000  9,050,000 

(6)  Sinking  Fund  4  p.  c.  Bonds  (Burlington  &  Southwestern  RR.),  due  Sept.  1, 1921    4,300,000  4,300,000 

(7)  Sinking  Fund  4  p.  c.  Mtge.  Bonds  (Denver  Ext.),  due  Feb.  1,  1922 7,968,000  7,968,000 

(8)  Sinking  Fund  4  p.  c.  Mtge.  Bonds  (Nebraska  Ext),  due  May  1,  1927 29,441,000  26,110,000 

(9)  Convertible  5  p.  c.  Debenture  Bonds,  due  Sept,  1,  1903 .^ 15,278,700  15,263,900 

(10)  C.,B.  &Q.  (Chicago  and  la.  Div.)  5  p.c.  Bonds,  due  Feb.  1,1905,  int.  Feb.  and  Aug.    2,320,000  2,320,000 

Bonds,  Burlington  and  Missouri  Elver  EE.  Co.  in  Nebraska  ($17,866,000).             Issued.  Outstanding. 

(11)  Consol.  Mtge.  6  p.  c.  Bonds,  due  July  1,  1918,  interest  Jan.  and  July $13,441,000  $13,441,000 

(12)  Four  p.  c.  Bonds,  due  Jan.  1,  1910,  interest  Jan.  and  July 3,347,000  3,347,000 

(13)  Sinking  Fund  6  p.  c.  Mtge.  Bonds  (Republican  Valley),  due  July  1,  1919 1,078,000  1,078,000 

NEW  REFUNDING  MORTGAGE.— Under  date  of  April  20,  1899,  the  directors  issued  a  circular  to  notify  the 
stockholders  that  it  had  been  decided  to  make  a  new  mortgage  for  the  purpose  of  providing  means  to  retire 
at  maturity  the  bonded  indebtedness  of  the  company  on  its  own  and  its  leased  lines  east  of  the  Mississippi 
River,  and  for  other  purposes,  the  issue  of  new  bonds  not  to  exceed  $85,000,000,  and  the  lien  securing  them  to 
become  ah  absolute  first  mortgage  upon  the  retirement  of  the  consol.  mtge.  bonds  of  July  1,  1903,  and  the 
Chicago  and  Iowa  Division  bonds  of  Feb.  1,  1905,  and  upon  the  completion  of  ttie  purchase  and  consolidation 
of  the  leased  lines  cast  of  the  Mississippi  River.  The  bonds  are  to  be  dated  July  1,  1899,  to  mature  July  1, 
1949,  and  will  bear  interest  at  a  rate  not  to  exceed  5  p.  c.  per  annum.  It  is  provided  that  such  bonds  as  may 
be  issued  bearing  interest  at  the  rate  of  3J  p.  c.  per  annum  will  be  redeemable  at  105  p.  c.  and  accrued  interest, 
at  the  option  of  the  company,  on  any  coupon  day  after  30  years  upon  six  months'  previous  notice.  For  the 
purpose  of  providing  means  for  the  early  retirement  of  the  $12,811,500  of  bonds  and  funding  notes  of  the 
Chicago,  Burlington  and  Northern  RR.  Co.  (see  statement  for  that  company,  appended)  and  of  the  $1,076,000 
of  bonds  of  the  Ottawa,  Oswego  and  Fox  River  Valley  RR.  Co.  (see  "  Contingent  Liabilities  for  Branch 
Roads  "),  besides  providing  money  for  improvements  and  equipment  purposes,  $16,166,000  of  the  new  bonds 
bearing  3.1  p.  c.  interest  and  $4,041,500  of  capital  stock  were  offered  to  the  stockholders,  pro  rata,  the  bonds 
at  75  p.  c.  of  their  (.*<•(•  value  and  the  .stock  at- par. 

(1)  Consol.  mtge.  $1,000  coupon  bonds  ($28,913,000)  and  bond  scrip  ($11,000)  secured  by  first  mortgage  on 
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399.57  miles  of  road  (Chicago,  111.,  to  Burlington,  la.,  204.27  m. ;  Peofla  to  Galesburg,  111.,  52.77  m. ;  Galesburg 
to  Quincy,  111.,  100.05  m.;  Yates  City  to  Lewiston,  111.,  30.13  m. ;  Aurora  to  Turner  June.,  111.,  12.35  m.), 
with  204  m.  of  2d  track,  together  with  the  company's  terminals  in  Chicago.  They  also  cover  the  Chicago 
and  Rock  River  RR.,  47.98  m. ;  the  Illinois  Grand  Trunk  Ry.,  65.35  m. ;  the  Dixon,  Peoria  and  Hannibal  RR., 
44.51  m. ;  the  Peoria  and  Hannibal  RR.,  32.66  m. ;  the  American  Central  Ry.,  50.63  m. ;  the  Carthage  and 
Burlington  RR.,  30.41  m. ;  the  Quincy  and  Warsaw  RR.,  39.79  m. ;  the  Dixon  and  Quincy  RR.,  6.25  m. ;  the 
Keokuk  and  St.  Paul  Ry.,  42.33  m. ;  a  total  of  359.91  miles.  Total  length  of  lines  upon  which  these  bonds 
are  a  first  lien,  759.48  miles.  The  authorized  issue  of  these  bonds  is  $30,000,000;  the  bonds  unissued  ($1,076,000) 
are  reserved  for  the  retirement  of  an  equal  amount  of  bonds  of  the  Ottawa,  Oswego  and  Fox  River  Valley  RR. 
Co.,  secured  on  67.25  miles  of  road,  from  Geneva  to  Streator,  111.  The  trustees  of  the  mortgage  hold  an 
additional  $184,000  of  the  Fox  River  Valley  bonds.  (See  page  274.)  It  was  provided  in  the  mortgage  that 
any  part  of  the  $30,000,000  bonds  might,  at  the  discretion  of  the  directors,  be  issued  in  gold  6s;  but  no  bonda 
of  that  description  have  been  issued.  The  bonds  may  be  registered  as  to  principal.  Trustees:  Henry  Parkman, 
Geo.  H.  Richards,  H.  Hollis  Hunnewell,  Boston,  Mass.  Interest  payable  at  the  National  Bank  of  Commerce, 
New  York,  and  also  in  Boston. 

(2)  These  bonds  were  issued  for  the  purchase  of  the  St.  Louis,  Rock  Island  and  Chicago  RR.    They  are 
$1,000  coupon  bonds,  dated  Oct.  2,  1876,  and  are  redeemable  by  the  action  of  a  sinking  fund.     Principal  and 
interest  payable  at  the  company's  office  in  Boston.     These  bonds  are  secured  by  $2,500,000  St.  L.,  R.  I.  &  C. 
RR.  Co.'s  1st  7s,  deposited  with  the  trustee.     Sinking  fund,  payable  April  1  and  Oct.  1,  is  the  interest  on  these 
7  p.  c.  bonds,  less  the  interest  on  the  then  outstanding  5  p.  c.  bonds  of  this  issue.     This,  together  with  the 
income  from  the  securities  held  in  the  fund,  is  to  be  invested  in  bonds  of  this  issue  at  a  maximum  price  of 
par  and  accrued  interest;  bonds  so  purchased  to  be  cancelled.     If  such  bonds  cannot  be  bought  at  or  under 
the  maximum  price,  the  company  can,  at  its  option,  pay  a  higher  price,  or  invest  the  fund  in  other  securities, 
subject  to  the  approval   if  the  trustee.     Trustee  of  mortgage:  New  England  Trust  Co.  of  Boston. 

(3)  These  bonds  ($9,000,000)  and  bond  scrip  ($157.86)  were  issued  for  Hannibal  and  St.   Joseph  RR.   Co.  . 
stock.     They  are  $1,000  debentures,  in  coupon  form,  with  privilege  of  registration.     They  are  not  secured  by 
any  mortgage  upon  the  property,  nor  is  there  any  sinking  fund  provided. 

(4)  and  (5)   These  are  $1,000  bonds  and  are  in  coupon  form,   with  privilege  of  registration.     They  are 
secured  by  a  1st  mtge.  on  the  following  mileage  and  on  85.69  miles  of  2d  track  in  Iowa:  Burlington  to  Pacific 
Junction,  la.,  276.86  m. ;  Red  Oak  to  Hamburg,  la.,  39.17  m.;  Chariton  to  Leon,  la.,  36.72  m. ;  Creston  la.,  to 
Hopkins,  Mo.,  42.75  m. ;  and  main  track  in  Council  Bluffs,  la.,  1.57  m. ;  a  total  of  397.07  miles.     They  also 
cover  the  following  lines:  Leon,  Mt.  Ayr  and  Southwestern  RR.,  103.94  m. ;  Nebraska  City,  Sidney  and  North- 
eastern RR.,   21.12  m. ;   Brownville  and  Nodaway  Valley  RR.,   35  m.;   Clarinda  College  Springs  and   South- 
western RR.,  37.82  m.;  Red  Oak  and  Atlantic  RR.,  18.04  m. ;  Creston  and  Northern  RR.,  27.50  m. ;  Hastings 
and  Avoca  RR.,  15.79  m.;  Chariton,  Des  Moines  and  Southern  RR.,  33.16  m. ;  Des  Moines  and  Knoxville  RR., 
35.02  m. ;  St.  Joseph  and  Des  Moines  RR.,  48.09  m. ;  Western  Iowa  RR.,  20.33  m. ;  Albia,   Knoxville  and  Des 
Moines  RR.,  32.92  m. ;  Humeston  and  Shenandoah  Ry.,  95.45  m. ;  a  total  of  504.18  miles.     Total  length  of  lines 
upon  which  the  bonds  are  secured,   901.25  miles.     Annual  sinking  fund  of  1J  p.    c.   on  bonds  issued,   to  be 
applied  to  purchase  of  5  p.  c.  bonds,  at  not  exceeding  5  p.  c.  premium  and  accrued  interest,  or  of  4  p.  c.  bonds 
at  not  more  than  par  and  accrued  interest;  bonds  to  be  drawn  at  maximum  price  if  they  cannot  be  purchased, 
and  when  so  purchased  or  drawn  to  be  cancelled.     All  the  bonds  are  dated  Oct.   1,   1879,   and  mature  Oct. 
1,  1919.     Bonds  may  be  registered  at  the  Bank  of  Commerce,  New  York,  or  at  company's  office  in  Boston. 
Trustees:  Henry  Parkman,  Francis  Bartlett  and  William  J.  Ladd. 

(6)  These  bonds  were  issued  in  1881  for  the  acquisition  of  the  Burlington  and  Southwestern  RR.,  now 
Chicago,  Burlington  and  Kansas  City  RR.     They  are  $1,000  coupon  bonds,  dated  Sept.  1,  1881,  interest  March 
and  Sept.,   at  the  National  Bank  of  Commerce,   New  York.     Trustee:   the  New   England  Trust  Co.,   Boston, 
Mass.     Sinking  fund  payment  $43,000  per  annum,   payable  Aug.   1,   is  to  be  invested  in  bonds  of  this  issue 
at  a  maximum  price  of  par  and  accrued  interest.     Bonds  to  be  drawn  at  maximum  price  if  they  cannot  be 
purchased,  and  to  be  held  by  the  trustee  uncancelled  until  maturity.     Interest  on  bonds  held  in  the  fund  to 
be  added  to  the  yearly  payment,   and  invested  in  the  same  manner.     Of  the  $4,300,000  bonds  outstanding, 
$1,108,000  were  in  the  sinking  fund  on  June  30,  1898. 

(7)  These  bonds  are  not  mortgage,  but  are  a  direct  obligation  of  the  company,  secured  by  deposit  with 
the  trustee,  of  an  equal  amount  of  5  p.  c.  1st  mtge.  bonds  of  the  Republican  Valley  RR.,  from  Beatrice,  Neb., 
to  Nemaha  City,  65.20  m. ;  from  Nemaha  to  Salem,  Neb.,  17.60  m. ;  from  Table  Rock  to  Wymore,  Neb.,  39.23 
m.,  and  from  the  westerly  line  of  Red  Willow  County  to  westerly  line  of  Nebraska,  72.60  m.  (total,  194.63  m.), 
and  the  Burlington  and  Colorado  RR.,   extending   from  west  line  of  Nebraska,   to  Denver,   Col.,   174.89  m. 
(aggregate  for  both  roads,  369.52  m.),  at  the  rate  of  not  exceeding  $20,000  per  mile  of  single  track  and  $10,000 
per  mile  additional  of  double  track.     In  addition,  the  trustee  holds  $540,000  of  Republican  Valley  RR.  Co.'s 
1st  mtge.  bonds  secured  upon  the  mileage  described  below,  the  remainder  ($1,565,000)  of  the  bonds  secured 
upon  this  same  mileage  being  held  by  the  trustee  of  the  B.  &  M.  R.  RR.  in  Neb.  consol.  6  p.  c.  mtge. :  Aurora 
to  York,   Neb.,  21.68  m. ;   Aurora  to  Central  City,  Neb.,  19.63  m. ;   Aurora  to  Grand  Island,   Neb.,  18.51  m. ; 
Beatrice  via  Wymore  to  Red  Cloud,  Neb.,  115.58  m. ;  a  total  of  175.40  miles.     Sinking  fund  payment,  $79,680 
per  annum,   payable  Jan.   1  and  July  1,   is  to  be  invested  in  bonds  of  this  issue  at  a  maximum   price   of 
par  and  acciued  interest.     Bonds  to  be  drawn  at  maximum  price  if  they  cannot  be  purchased,  and  to  be  held 
uncancelled  by  the  trustee  until  maturity.     Interest  on  bonds  held  in  the  fund  to  be  added  to  -the  semi-annual 
payments,  and  invested  in  the   same  manner.     Of  the  $7,968,000  bonds  outstanding,    $1,940,000  were   in  the 
sinking  fund   on  June  3C,   1898.     They  are  $1,000   coupon  bonds,   interest  payable   at   the   National   Bank  of 
Commerce,  New  York,  and  in  Boston,  Mass.    Trustee:  New  England  Trust  Co.,  Boston,  Mass. 

(8)  These  are  $1,000  coupon  bonds,  with  privilege  of  registration  of  principal   (but  not  of  coupons),  -in 
sums  of  $5,000;  authorized  issue  being  limited  to  $20,000  per  mile  of  main  track  and  $10,000  per  mile  additional 
for  2d  track.     Total  authorized  issue,  $45,000,000.     The  bonds  are  secured  by  deposit  aggregating  $23,494,200 
of  1st  mtge.  bonds  of  Nebraska  branch  roads  as  follows:  Nebraska  and  Colorado  RR.,  430.71  m. ;  Omaha  and 
North  Platte  RR.,  80.78  m. ;  Lincoln  and  Black  Hills  RR.,  157.88  m. ;  Colorado  and  Wyoming  RR.,  144.58  m. ; 
Cheyenne  and  Burlington  RR.,  29.01  m. ;   Oxford  and  Kansas  RR.,   59.60  m. ;   Beaver  Valley  RR.,   74.37  m. ; 
Chicago,  Nebraska  and  Kansas  RR.,  70.38  m.;  Republican  Valley,   Kansas  and  Southwestern  RR.,   78.23  m. ; 
Republican  Valley  and  Wyoming  RR.,  49.17  m. ;  a  total  of  1,174.71  miles.     The  bonds  are  also  a  first  lien  on 
a  section  of  the  Republican  Valley  RR.,  from  Hastings  to  Aurora,  Neb.,  27.75  m.,  and  on  a  section  of  the 
Grand  Island  and  Wyoming  Central  RR.,  from  Grand  Island  to  Alliance,  Neb.,  269.60  miles.     There  is  a  sink- 
ing fund  of  1  p.  c.  of  the  par  value  of  all  bonds  issued,  payable  annually  on  May  1,  and  is  to  be  invested 
in  bonds  of  this  issue  at  a  maximum  price  of  110  and  accrued  interest,  the  bonds  so  purchased  to  be  cancelled. 
If,  in  any  year,  sufficient  bonds  to  absorb  the  fund  cannot  be  purchased  on  proposals  at  or  under  the  maximum 
price  any  unexpended  remainder  of  the  sinking-fund  payment  is  to  be  returned  to  the  general  funds  of  the 
company,  and  its  obligation  to  purchase  bonds  therewith  ceases.     Interest  payable  at  the  Bank  of  Commerce, 
New  York,  and  also  in  Boston.     Trustee:  New  England  Trust  Co.,  Boston,  Mass. 

(9)  These  bonds  are  for  $100,  $500  and  $1,000  each,  and  are  dated  Sept.  1,  1890.     They  are  convertible  at 
par  into  stock  at  any  time  up  to  Nov.  30,  1902,  except  when  the  transfer  books  of  the  company  arc  closed, 
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The  proceeds  were  applied  to  refunding  and  to  new  construction.     Interest  payable  March  and  Sept.,  in  New 
York,  N.  Y.,  and  at  the  company's  office  in  Boston,  Mass. 

(10)  These  bonds  are  for  $1,000  each  in  coupon  form.     They  are  secured  under  a  trust  indenture  to  the 
New  England  Trust  Co.  of  Boston,  Mass.,  trustee,  dated  Feb.  1,  1895,  by  a  deposit  of  $2,000,000  Chicago  and 
Iowa  RR.  Co.  mtge.  8  p.  c.  bonds  and  $320,000  Joliet,   Rockford  and  Northern  mtge.   7  p.   c.  bonds.     There 
are  no  bonds  outstanding  on  either  of  the  roads  named  other  than  those  mentioned  above,  and  which  consti- 
tute the  collateral.     Of  the  C.  &  I.  bonds,  $600,000  mature  Jan.  1,  1900,  and  $1,150,000  mature  July  1,   1901. 
The  J.,  R.  &  N.  bonds  mature  May  1,  1922.     Under  the  terms  of  the  trust  indenture  provision  is  made  that 
the  C.,  B.  &  Q.  RR.  Co.  may  extend  said  maturing  bonds,  or  substitute  and  deposit  with  said  trustee  other 
bonds  of  the  same   company  to   the  same  amount  and  secured  by  the  same  lien   and   at   the   same   rate   of 
interest,  or  substitute  and  deposit  with  the  trustee  other  securities  of  equivalent  value  which  are  satisfactory 
to  the  trustee. 

(11)  These  are  $500  and  $1,000  bonds,  dated  1878;  authorized  issue,  $14,000,000.     They  are  a  first  lien  on 
the  road  from  Pacific  June.,  la.,  to  Kearney,  Neb.,  195.29  miles,  and  also  cover  the  Omaha  and  Southwestern 
RR.,  46.93  m.;  the  Nebraska  Ry.,   from  Nemaha  via  Nebraska  City  and  Lincoln  to  York,   Neb.,   135.74  m. ; 
Republican  Valley  RR.,  Hastings  to  west  line  of  Franklin  County,  Neb.,  76.81  m.;  a  total  of  454.77  miles.      In 
addition,  the  trustee  holds  $1,565,000  of  the  1st  mtge.  bonds  of  the  Republican  Valley  RR.  Co.,  secured  upon 
the  mileage   described  below,   the  remainder   ($540,000)   of  the  bonds  secured   upon  the  same   mileage   being 
held  by  the  trustee  of  the  C.,  B.  &  Q.  Denver  Extension  mortgage:  Aurora  to  York,  Neb.,  21.68  m. ;  Aurora  to 
Central  City,   Neb.,  19.63  m. ;  Aurora  to  Grand  Island,  Neb.,  18.51  m.;   Beatrice  via  Wymore  to   Red  Cloud, 
Neb.,  115.58  m. ;  a  total  of  175.40  miles.     Of  the  $12,894,000  bonds  outstanding,  $4,447,200  are  held  uncancelled 
in  the  sinking  fund,  and  the  interest  thereon  is  to  be  invested  semi-annually  by  the  trustee  in  bonds  of  this 
issue,  at  a  maximum  price  of  par  and  accrued  interest;  bonds  to  be  drawn  if  they  cannot  be  purchased,  and 
whether  purchased  or  drawn  to  be  held  uncancelled  in  the  fund.     $1,000  bonds  from  No.  1  to  No.  4,400,  inclu- 
sive, and  $600  bonds  from  No.  1  to  No.  1,000  inclusive,  amounting  in  the  aggregate  to  $5,000,000,  are  exempt 
from  drawing  until  July  1,  1908.     This  fund,  with  its  accumulations,  will  retire  the  whole  issue  at  maturity. 
Interest  is  payable  at  the  Bank  of  Commerce,  Boston,  Mass. 

(12)  These  are  $1,000  coupon  bonds.     Interest  payable  at  the  office  of  the  trustee,  New  England  Trust  Co., 
Boston,    Mass.     Sinking   fund    payment   is   $66,940   per   annum,    payable   June    1   and    Dec.    1,    and    is   to   be 
invested  in  bonds  of  this  issue  at  a  maximum  price  of  par  and  accrued  interest.     If  bonds  cannot  be  pur- 
chased at  or  below  the  maximum,  the  fund  is  to  be  invested,  at  the  discretion  of  the  trustee,  in  other  secu- 
rities, with  the  assent  of  the  company.     Bonds  of  this  issue  purchased  for  the  fund  to  be  held  by  the  trustee 
uncancelled,  and  interest  thereon  to  be  added  to  the  semi-annual  payments  and  invested  in  the  same  manner. 
Of  the  $3,347,000  bonds  of  this  issue  $1,924,000  are  now  in  the  sinking  fund,  and  in  addition  thereto  the  fund 
holds  $12,000  C.,  B.  &  Q.  Nebraska  Extension  4  p.  c.  bonds  of  1927. 

•  (13)  These  are  $1,000  coupon  bonds.  Interest  payable  at  the  National  Bank  of  Commerce,  Boston,  Mass. 
They  are  a  first  lien  on  the  road  from  the  west  line  of  Red  Willow  County  to  the  west  line  of  Franklin 
County,  Neb.,  89.90  miles.  Of  the  $1,078,000  outstanding  bonds  of  this  issue,  there  are  now  in  the  sinking 
fund,  $307,000,  and  the  interest  thereon  is  to  be  invested  annually  by  the  trustee  in  bonds  of  this  issue  at  a 
maximum  price  of  par  and  accrued  interest.  Bonds  to  be  drawn  if  they  cannot  be  purchased,  and  when  so 
purchased  or  drawn  to  be  held  uncancelled  in  the  fund.  This  fund,  with  its  accumulations,  will  retire  the 
whole  issue  at  maturity. 

Contingent  Liabilities  for  Branch  Eoads,  June  30, 1898  ($2,801,000): 

(1)  Ott.,  Osw.  &  Fox  Riv.  Vy.  RR.  1st  mtge.  8  p.  c.  20-yr.  b'ds,  due  July  1,  1900,  int.  Jan.  1  &  July  l.$l,076,000 

(2)  Atch.  &  Neb.  RR.  1st  mtge.  7  p.  c.  20-yr.  bonds,  due  March  1,  1908,  int.  March  1  and  Sept.  1 1,125,000 

(3)  Lincoln  &  N.  W.  RR.  1st  mtge.  7  p.  c.  30-yr.  bonds,  due  Jan.  1,  1910,  int.  Jan.  1  and  July  1 600,000 

(1)  These  are  a  fr'st  lien  on  the  road  from  Geneva,  111.,  via  Aurora  to  Streator,   111.,   67.25  miles.     The 
total  amount  of  bonds  issued  was  $1,260,000,  of  which  the  trustees  of  the  C.,  B.  &  Q.  consol.  mtge.  of  1903  hold 
$184,000.     They  also  hold  a  sufficient  amount  of  consols  to  retire  the  rest  of  these  bonds  at  maturity. 

(2)  These  are  a  first  lien  on  the  road  from  Atchison,  Kan.,  to  Lincoln,  Neb.,  144.95  miles. 

(3)  These  are  a  first  lien  on  the  road  *rom  Lincoln,  Neb.,  to  Columbus,  Neb.,  73.49  miles.     Sinking  fund 
payment  is  $6,000  per  annum,  payable  on  or  before  Dec.  31,  and  is  to  be  invested  in  bonds  of  this  issue  at  a 
maximum  price  of  110  and  accrued  interest.     Bonds  so  purchased  to  be  held  uncancelled  in  the  fund.     If  bonds 
cannot  be  purchased  at  or  under  the  maximum  price,  the  fund  is  to  be  invested  at  the  discretion  of  the  trus- 
tees.   Interest  on  bonds  held  in  the  fund  to  be  added  to  the  annual  payment,  and  invested  in  the  same 
manner. 

The  -funded  debt  of  the  C.,  B.  &  Q.  RR.  Co.  on  Dec.  31,  1896,  including  contingent  liabilities  for  its 
branch  roads,  was  $128,829,900.  During  the  eighteen  months  ending  June  30,  1898,  this  amount  was  increased 
by  the  sale  of  $547,000  consol.  mtge.  6  p.  c.  bonds  of  the  B.  &  M.  R.  RR.  in  Neb.  and  $207,000  Iowa  Division 
4  p.  c.  bonds  and  by  the  issue  of  $2,000  consol.  mtge.  bonds  of  1903  in  exchange  for  scrip  surrendered,  and  was 
lessened  by  the  purchase  for  sinking  fund,  and  cancellation,  of  $620,000  C.,  B.  &  Q.,  Nebraska  Extension  4s 
of  1927  and  $228,000  Iowa  Division  4  p.  c.  bonds  and  by  the  exchange  of  $2,000  of  bond  scrip  for  consol.  mtge. 
7  p.  c.  bonds  of  1903;  a  net  decrease  'of  $94,000.  Total  funded  debt,  June  30,  1898,  $128,735,900.  Outstanding 
funded  debt  of  controlled  roads  on  June  30,  1898,  being  the  amount  not  owned  by  the  C.,  B.  <te  Q.  RR.  Co., 
$24,144,500.  Aggregate  funded  debt  of  the  whole  system  on  June  30,  1898,  $152,880,400. 

The  length  of  the  roads  specified  in  the  foregoing  statements  of  funded  debt,  on  which  bonds  are  out- 
standing, is  5,856  miles,  leaving  in  the  whole  system,  1,146  miles  of  standard  gauge  and  178  miles  of  narrow 
gauge  railroad  en  which  no  bonds  are  outstanding.  The  1,146  miles  of  standard  gauge  road  include  the  St. 
Louis,  Keokuk  and  Northwestern  RR.,  226  miles,  with  its  double  track  steel  bridge  over  the  Missouri  River 
at  Bellefontaine,  Mo.,  and  its  terminals  in  St.  Louis;  the  Chicago,  Burlington  and  Kansas  City  Ry.,  181  miles; 
and  from  Alliance,  Neb.,  to  Billings,  Mont.,  and  from  Edgemont,  So.  Dak.,  to  Deadwood,  621  m.,  and  sundry 
short  branches. 

Land  Department. — The  Iowa  grant,  made  under  the  Act  of  May  15,  1856,  and  acquired  through  consoli- 
dation with  the  Burlington  and  Missouri  RR.,  consists  of  0  sections  per  mile.  The  Nebraska  grant,  made 
under  the  Act  of  July  2,  1862,  and  acquired  through  consolidation  with  the  B.  M.  RR.  of  Nebraska,  consists 
of  20  sections  to  the  mile  of  line.  The  Iowa  lands  are  all  sold  and  the  accounts  closed. 

The  sales  in  Nebraska  during  the  eighteen  months  ending  June  30,  1898,  were  16,212.68  acres  for  $121,874, 
an  average  of  $7.52  per  acre;  lands  reverted,  14,169.13  acres,  representing  $110,014.76;  leaving,  as  the  net 
result  of  operations,  sal  s  of  2,043.55  acres  for  $11,859.24,  or  $5.80  per  acre.  Cash  receipts,  $119,406.58.  Dis- 
bursements: Taxes,  $10,686.35;  legal  expenses,  $3,144.21;  salaries  and  office  expenses,  $9,279.77;  advertising 
and  commissions,  $2,338.59— total,  $25,448.92.  Surplus  paid  treasurer,  $93,957.66.  Assets,  June  30,  1898.— 
Principal,  represented  by  contracts  on  hand,  $2 11, (175. 79;  interest,  represented  by  contracts  on  hand,  $27,788.77; 
due  from  tax  delinquents,  and  other  assets,  $6,819.14;  town  lots  unsold, -$500;  and  47,669  acres  unsold  land, 
estimated  at  $4  per  acre,  $190,676— total,  $437,459.70;  or  less  partial  payments  ($13,618.63),  $423,841.07. 
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Board  of  Directors,  Chicago,  Burlington  and  Quincy  RR.  Co.,  November  2,  1898. 
F.  W.  HUNNEWELL,  Chairman  Board  of  Directors Boston,  Mass. 


J.  N.  A.  Griswold.  .New  York,  N.  Y.    T.  J.  Coolidge  . .  .Manchester,  Mass. 


Charles  J.  Paine Boston,  Mass. 

Charles  E.  Perkins  ..Burlington,  la. 


George  P.  Gardner. .  .Boston,  Mass. 
William  Endicott. . . 


J.  Malcolm  Forbes Boston,  Mass. 

Richard  Olney " 

Edw.  W.  Hooper.  .Cambridge,  Mass. 


James  H.  Smith New  York,  N.  Y. 

Executive  and  Finance  Committee:  F.  W.  Hunnewell,  Chairman,;  J.  Malcolm  Forbes, 
Charles  J.  Paine,  William  Endicott,  T.  Jefferson  Coolidge. 

CHARLES  E.  PERKINS,  President ; Burlington,  la. 

1st  Vice-Pres.  &  Treat?.— Jas.  C.  Peasley . . .  Chicago,  111.     General  Auditor— Charles  I.  Sturgis Chicago,  111. 

2d  Vice-President— George  B.  Harris ':          "      Sec.  &  Clerkof£oard—'Vhos.  S.  Howlaud,  Boston,  Mase. 


Assistant  Treasurer— A..  G.  Stanwood Boston,  Mass. 

PRINCIPAL  OFFICE  AND  ADDRESS Chicago,  111. 


CHICAGO,   BURLINGTON  AND   QUINCY   SYSTEM.— Controlled  Roads. 

(Standard  Gauge  Lines.} 

CHICAGO,  BURLINGTON  AND  KANSAS  CITY  RR.— Viele  to  Bloomfield  June., 
la.,  59.79  m.;  Moulton,  la.,  to  Carrollton,  Mo.,  121.77  m. ;  trackage,  C.,  B.  &  Q.  RR.,  Viele 
to  Burlington,  la.,  25.28  m.;  Wabash  RR.,  Moulton  to  Bloomfield  June.,  la.,  14.11  m. — total 
owned  (181.56  m.)  and  operated,  220.95  in.;  sidings,  etc.  (owned,  11.99  m.;  leased,  0.29  m.), 
12.28  miles.  Gauge,  4  ft.  8^  in.  Rail  (steel),  56  and  60  Ibs.  Consolidation,  Aug.  16,  1881, 
of  the  Chicago,  Burlington  and  Kansas  City  Ry.  Co.  of  Iowa  and  the  Kansas  City,  St.  Joseph 
and  Burlington  Ry.  Co.  of  Missouri.  Locomotives,  11.  Cars — passenger,  3  ;  baggage,  etc.,  3  ; 
freight  (box,  55  ;  flat  and  coal,  164),  219  ;  other,  9 — total,  234.  This  road  is  wholly  owned  by 
the  C.,  B.  &  Q.  RR.  Co.,  and  its  operations  are  included  in  the  statement  on  page  270. 

General  Balance  Sheet,  June  30,  1895  (latest  rendered). — Capital  stock,  $8,000,000  ;  cur- 
rent accounts,  $21,177.96;  coupons  unpaid,  $209,100;  profit  and  loss,  $782,754.96— total, 
$9,013,032.92.  Contra:  Cost  of  road,  $8,828.181.95;  rolling  stock,  $166,857.43;  current 
accounts,  $6,850.68  ;  cash,  $11,142.86— total,  $9,013,032.92. 

Directors.— J.  W.  Blythe,  W.  W.  Baldwin,  H.  B.  Scott,  W.  F.  McFarland,  Burlington, 
la. ;  J.  C.  Peasley,  Chicago,  111. 

CORPORATE  OFFICERS:  W.  W.  BALDWIN,  Pres.,  Burlington,  la.;  J.  C.  Peasley,  1st  Vice- 
Pres.  &  Treas.;  Geo.  B.  Harris,  2d  Vice-Pres.,  Chicago,  111.;  H.  E.  Jarvis,  Sec.,  Burlington, 
la.  GENERAL  OFFICE,  St.  Joseph,  Mo. 

CHICAGO,  BURLINGTON  AND  NORTHERN  RR.— Oregon,  111.,  to  St.  Paul, 
Minn.,  317.82  m. ;  Fulton,  111.,  to  Savannah,  111.,  16.72  m.;  East  Winoua  to  Winoua,  Minn., 
1.33  m.;  East  Dubuque,  111.,  to  Dubuque,  la.,  0.53  m.;  Galena  June,  to  Galena,  111.,  3.82  m. — 
total,  340.22  m. ;  2d  track,  6.12  m. ;  total  track  owned  (steel  ;  G6  Ibs.),  413.76  miles.  Trackage 
rights  :  Great  Northern  RR.,  Minneapolis  to  St.  Paul,  Minn.,  10.72  nl;  Illinois  Central  RR., 
Portage  Curve  to  Wisconsin  State  Line,  14  m. ;  various  other  roads,  5.83  m. — total,  30.55 
miles.  Gauge,  4  ft.  8|  in.  Chartered  Oct.  21,  1885,  and  road  opened  Nov.  1,  1886.  In  1890  a 
controlling  interest  in  this  company  was  acquired  by  the  C.,  B.  &  Q.  RR,.  Co.,  by  the  pur- 
chase of  a  majority  ($9,068,500)  of  its  capital  stock.  On  May  20,  1899,  it  was  decided  by 
the  C.,  B.  &  Q.  RR.  Co.  to  absorb  this  road  and  subject  it  to  the  lien  of  the  new  refunding 
mortgage.  (See  remarks  respecting  the  new  refunding  mortgage  on  page  272.)  locomo- 
tives, 58.  Cars — passenger,  26  ;  baggage,  mail  and  express,  10  ;  freight  (box,  2,450  ;  stock, 
300  ;  flat,  100  ;  coal,  500  ;  caboose,  29),  3,379  ;  other  cars,  4— total,  3,419. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  573,287  ;  freight, 
871,409  ;  mixed,  15,807  ;  other,  325,744— total,  1,786,247  miles.  Passengers  carried,  304,757; 
carried  one  mile,  18,093,752.  Tons  freight  moved,  980,146  ;  moved  one  mile,  241,517,166. 
Earnings— passenger,  $378,856.67  ;  freight,  $1,520,044.27  ;  mail,  $48,536  ;  express,  $23,400  ; 
other,  $29,624.70— total,  $2,000,461.64.  Operating  expenses,  $1,288,611.18.  Net  earnings, 
$711,850.46  ;  other  receipts,  $9,125— total,  $720,975.46.  Payments  :  Interest  on  bonds,  $676,- 
675  ;  interest  and  exchange,  $17,809.52  ;  trackage  rentals,  $145,328.05  ;  taxes,  $88,755.55— 
total,  $928,568.12.  Deficit,  $207,592.66  ;  deficit  forward,  $2,025,805.97— total,  $2,233,398.63. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road  and  Equipment $21,639,594  25 

Stocks  and  Bonds  Owned 156,550  00 

Materials  and  Fuel 102,136  46 

Other   Property  and   Assets 329,25791 

Bills  and  Accounts  Receivable 432,860  72 

Cash  on   Hand 81,618  33 

Income    Account 2,233,398  63 

Total    Assets $24,975,416  30 


Capital  Stock  Paid  in  ($100  shares) $9,946,500  00 

Funded   Debt  Outstanding 12,811,50000 

Current   Accounts 282,740  35 

Bills   Payable 1,842,301  83 

Profit   and   Loss 92,374  12 


Total    Liabilities $24,975,416  30 


Authorized  amount  of  stock,  $12,000,000,  of  which  $2,053,500  is  held  by  trustees,  to  be  exchanged  for  bon/Jg 
as  they  are  bought  and  cancelled  under  contract  with  the  C.,  B.  &  Q.  and  C.  &  I.  UK.  Cos, 
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Funded  debt  consisted,  June  30,  1898,  of  $8,053,500  1st  mtge.  5  p.  c.  $500  and  $1,000  coupon  bonds,  dated 
Dec.  1,  1885,  due  April  1,  1926,  interest  April  and  Oct. ;  $908,000  equipment  5  p.  c.  $1,000  coupon  bonds,  dated 
Feb.  1,  1888,  due  Feb.  1,  1903,  interest  Feb.  and  Aug. ;  $3,450,000  2d  mtge.  6  p.  c.  30-yr.  $1,000  coupon  bonds, 
due  June  1,  1918,  interest  June  and  Dec. ;  and  $400,000  of  $10,000  and  $100,000  funding  notes,  due  April  1,  1926, 
interest  April  and  Oct.  Interest  payable  at  the  Farmers'  Loan  and  Trust  Co.,  New  York,  and  at  the  agency 
of  the  company  in  Boston. 

The  1st  mtge.  bonds  have  been  called  for  payment  at  105  p.  c.  and  accrued  interest  on  Oct.  1,  1899. 
Trustees:  Henry  Parkman,  J.  Malcolm  Forbes  and  T.  J.  Coolidge,  Jr. 

The  2d  mtge.  bonds  have  been  called  for  payment  on  June  1,  1899,  at  par  and  accrued  interest.  Trustee: 
American  Loan  and  Trust  Co.,  Boston,  Mass. 

The  equipment  7  p.  c.  bonds  were  called  for  payment  on  Feb.  1,  1893,  at  103,  but  holders  were  given  the 
privilege  of  retaining  their  bonds  at  the  reduced  rate  of  5  p.  c.  and  the  absence  of  the  sinking  fund  provision. 
Trustees:  F.  Peabody,  Jr.,  E.  V.  R.  Thayer,  N.  H.  Stone. 

The  funding  notes  were  issued  to  the  C.,  B.  &  Q.  RR.  Co.  to  provide  for  construction  and  equipment 
expenditures  only.  Besides  these  equipment  notes  the  C.,  B.  &  Q.  RR.  Co.  owns  $493,000  of  the  equipment 
bonds  and  ,#1,235,000  of  the  2d  mtge.  bonds. 

Directors  (elected  June  8,  1898). — J.  Malcolm  Forbes,  Geo.  P.  Gardner,  Charles  J.  Paine, 
F.  W.  Hunnewell,  Boston,  Mass.;  C.  E.  Perkins,  Burlington,  la. ;  George  B.  Harris,  Chicago, 
111.;  T.  J.  Coolidge,  Manchester,  Mass. 

CORPORATE  OFFICERS:  GEORGE  B.  HARRIS,  Pres.,  Chicago,' 111.;  T.  S.  Howlaud,  Sec., 
Boston,  Mass.;  J.  C.  Peasley,  Treas.,  Chicago,  111.  GENERAL  OFFICE,  St.  Paul,  Minn. 

HANNIBAL  AND  ST.  JOSEPH  RR.— Hannibal,  Mo.,  to  St.  Joseph,  Mo.,  206.52 
m. ;  Palmyra  Junction,  Mo.,  to  West  Quincy,  Mo.,  12.65  m. ;  Cameron  Junction,  Mo.,  to  Kansas 
City,  Mo.,  54.16  m.;  St.  Joseph,  Mo.,  to  Rushville,  Mo.,  15.89  m.— total,  289.22  m.;  2d  track, 
0.46  in.;  total  track  owned  (steel,  368.43  m.),  377.85  miles.  Trackage  :  Quincy,  111.,  to  West 
Quincy,  Mo.,  2.03  m. ;  Rushville,  Mo.,  to  Atchison,  Kan.,  6.07  m. — total,  8.10  miles.  Gauge, 
4ft.  8iin.  Rail— iron,  56  Ibs.;  steel,  65,  66  and  75  Ibs.  Chartered  Feb.  16,  1847;  road 
opened  Feb.  15,  1859.  The  branches  were  built  under  separate  charters.  The  company 
received  a  land  grant  under  which  603,906  acres  have  been  certified — all  except  about  13,000 
acres  of  which  have  been  sold.  The  bridge  across  the  Missouri  River  at  Kansas  City  i.s 
owned  by  this  company,  and  makes  a  part  of  the  Kansas  City  and  Cameron  line.  In  1880  a 
second  track  was  laid  between  the  Bridge  and  Union  Depot,  and  is  used  jointly  with  the  Chi- 
cago and  Alton  RR.  Co. ,  which  pays  for  the  use  thereof  a  rental  of  $9,500  H,  year.  The  Missouri 
Pacific  Ry.  Co.  uses  the  road  between  St.  Joseph  and  Atchison,  together  with  the  terminal 
facilities  at  St.  Joseph.  The  Chicago,  Rock  Island  and  Pacific  Ry.  Co.  pays  rental  for  run- 
ning  its  trains  between  Cameron  and  Kansas  City.  The  C.,  B.  &  Q.  RR.  Co.  owns  all  but  62 
shares  of  the  common  stock  and  all  but  5  shares  of  the  preferred  stock  of  this  company.  (See 
MANUAL  for  1896,  page  470,  and  MANUAL  for  1898,  page  389.)  Locomotives,  74.  Cars — pas- 
senger, 36  ;  baggage,  mail  and  express,  14  ;  freight  (box,  1,086 ;  stock,  199  ;  flat,  103 ;  coal, 
440  ;  caboose,  40),  1,868;  other,  191— total,  2,109. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  797,157  ;  freight, 
1,940,449  ;  mixed,  451,530— total,  3,189,136  miles.  Passengers  carried,  572,638  ;  carried  one 
mile,  27,268,801.  Tons  freight  moved,  1,784,344  ;  moved  one  mile,  299,045,100.  Earnings- 
passenger,  $637,856.28;  freight,  $1,914,312.33;  mail,  $84,530.01;  express,  $58,800;  other, 
$253,660.43— total,  $2,949,159.05.  Operating  expenses,  $1,978,618.38.  Net  earnings  (32.93 
p.  c.),  $971,140.67  ;  add  interest,  $8,290.86  ;  land  department,  $3,998.87— total,  $983,430.40. 
Payments:  Interest  on  bonds,  $483,000;  on  debt,  $503.48;  rentals,  $12,013.15;  dividends 
on  stock  (7  p.  c.  on  preferred,  0.95  p.  c.  on  common),  $442,912.65  ;  taxes,  $38,780.48;  land 
department',  $1,150.44— total,  $978,360.20.  Surplus,  $5,070.20;  surplus  forward,  $1,494,913.42 
— total,  $1,499,983.62.  Since  the  organization  of  the  company  25  dividends  have  been  paid, 
18  on  preferred  stock  and  7  on  common.  Preferred  stock  has  prior  right  to  dividends  up 
to  7  p.  c.  non-cumulative,  and  is  entitled  to  share  pro  rata  with  common  stock  in  any  divi- 
dend in  excess  of  7  p.  c.  on  both  classes. 

Comparative  statement  of  operations,  etc.,  for  eight  fiscal  periods  : 


1891 

Dec.  31. 

1892 

Dec.  31. 

1893 

Dec.  31. 

1894 

Dec,  31. 

1895 

Dec.  31. 

1896 

Dec.  31. 

1897 

June  30, 
6mos. 

1898 

June  30. 

Passenger  Earnings  

295.25 
$ 
653,031 
1,590,819 
462,631 

295.25 

$ 
647,088 
1,822,965 
518,912 

295.25 
$ 
729,127 
1,698,694 
533,696 

297.30 
$ 
597,905 
1,507,866 
521,362 

297.30 

$ 
658,341 
1,357,538 
484,041 

297.32 

$ 
613,210 
1,364,096 
453,729 

297.32 

$ 
271,447 
694,490 
208,594 

297.32 
$ 
637,856 
1,914,312 
396,991 

Freight  Earnings         

Aliscellaneous  

Gross  Traffic  Earnings  
Operating  Expenses  

2,70fJ,481 
1,846,77'3 

2,988,9(i5 
2,090,022 

2.961,517 

1,821,14!) 

2,627,133 
1,545,200 

2,499,920 
1,501,293 

2,431,035 
1,577,034 

1,174,531 
778,709 

2,949,159 
1,978,018 

Net  Traffic  Earnings  

859,708 

9,16674 
6,254  1)4 

2,91180 
68.  24  p.  c. 

898,943 
10,123  51 
7,07S  82 
3,044  6!) 
69.  92  p.  c. 

1,140,368 
10,030  54 
6,108  16 
3,862  38 
61.  50  p.  c. 

1,081,93$ 

8,836  M 
5,19744 
3,63!)  20 
:.8.82p.  C. 

998,62? 
8,408  71 
5,04!)  76 
3,358  95 
60.  09  p.  c. 

854,001 
8,176  49 
5,304  16 
2,872  33 
64.  87  p.  c. 

395,822 
3,950  40 
2,619  10 
1,331  30 
66.30  p.c. 

971,141 
9,919  14 
6,652  83 
3,26631 
67.  07  p.  c. 

Gross  Earnings  per  Mile  .  .  . 
(  iross  Expenses  per  Mile.  .  . 
Net  Earnings  per  Mile  

Expenses  to  Earnings  
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General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road $20,286,623  38 

Cost   of  Equipment 3,487,087  24 

Stocks  and  Bonds 85,305  00 

Materials  and   Fuel 224,700  87 

Current  Accounts  and  Bills  Receivable..        599,257  21 

Cash    72,478  38 

Total    Assets $24,755,452  08 

Funded  debt  consists  of 


Capital  Stock— Common,,  I  m,™  eV,OT  10  (  $9,168,700  00 

Capital   Stock— Preferred,  f  **"             's  j  5,083,269  00 

Funded  Debt  Outstanding 8,090,000  00 

Current  Accounts. 712,937  94 

Income  Account  or  Surplus 1,499,983  62 

Profit  and  Loss 200,561  52 

Total 


Liabilities $24,755,452  08 

,000,000  consol.  mtge.  6  p.  c.  30-yr.  $1,000  bonds,  due  March  1,  1911,  and 
$90,000  ($1,500,000  auth.)  18-yr.  $10,000  funding  notes,  due  March  1,  1911.  The  bonds  are  in  coupon  form,  with 
privilege  of  registration.  Interest  payable  March  and  Sept.  in  Boston,  Mass.  Trustee:  Farmers'  Loan  and 
Trust  Co.,  New  York. 

Directors  (elected  March  7,  1899).— C.  E.  Perkins,  Burlington,  la.;  C.  J.  Paine,  J.  Mal- 
colm Forbes,  F.  W.  Hunnewell,  Richard  Olney,  Boston,  Mass.;  T.  J.  Coolidge,  Manchester, 
Mass.;  Howard  Elliott,  O.  M.  Spencer,  C.  M.  Carter,  St.  Joseph,  Mo. 

CORPORATE  OFFICERS:  C.  E.  PERKINS,  Pres.,  Burlington,  la.;  J.  C.  Peasley,  1st  Vice- 
Pres.  &  Treas.,  Chicago,  111.;  Geo.  B.  Harris,  2d  Vice-Pres.,  Chicago,  111.;  T.  S.  Rowland, 
Sec.,  Boston,  Mass.  GENERAL  OFFICE,  St.  Joseph,  Mo. 

KANSAS  CITY,  ST.  JOSEPH  AND  COUNCIL  BLUFFS  RR.— Harlem,  Mo.,  to 
Council  Bluffs,  la.;  189.37  m. ;  in  Kansas  City,  Mo.,  0.44  m.;  Amazonia,  Mo.,  to  Iowa  State 
Line,  52.30  m. ;  Bigelow  to  Burlington  Junction,  Mo.,  31.54  m.;  Corning  to  Iowa  State  Line, 
29.54  in.;  Armour  to  Winthrop,  2.96m.;  Nebraska  City  Junction  to  Crosby,  3.65  m.;  East 
Leavenworth  to  Stillings,  1.05  m. — total,  310.85  m.;  2d  track,  1.75  m.;  total  track  owned 
(steel,  350.59  m.),  388.53  miles.  Trackage:  H.  &  St.  J.  RR.,  Kansas  City,  Mo.,  to  Harlem, 
Mo.,  1.72  m.;  Union  Pacific  Ry.,  Council  Bluffs,  la.,  to  U.  P.  Transfer,  1.57  m.;  Leavenworth 
Term.  Ry.  and  Bridge  Co.,  Stillings  to  Leavenworth,  1.73  m.;  C.  &  A.  Bridge,  East  Atchi- 
son  to  Atchison,  1.07  m. — total,  6.09  miles.  Of  the  mileage  owned,  the  following  sections 
are  leased  to  other  companies  and  not  operated  by  K.  C.,  St.  J.  &  C.  B. :  1.86  m.  of  the  Ama- 
zonia Branch,  1.93  m.  of  the  Corning  Branch,  and  the  3.65  m.  of  Crosby  Branch;  a  total  of 
7.44  miles.  Mileage  operated,  June  30,  1898,  309.50  miles.  Gauge,  4  ft.  8£  in.  Rail— iron, 
56  Ibs.;  steel,  65,  66  and  75  Ibs.  This  company  succeeded,  by  consolidation  and  otherwise, 
to  the  franchises  and  property  of  the  Platte  County,  the  Atchison  and  St.  Joseph,  the  Wes- 
ton  and  Atchison,  the  Missouri  Valley,  the  St.  Joseph  and  Council  Bluffs,  and  the  Council 
Bluffs  RR.  Cos.  In  1880  the  leased  lines  were  completed,  and  the  capital  stock  and  income 
bonds  of  this  company  were  bought  by  the  C.,  B.  &  Q.  RR.  Co.  in  the  same  year.  (See 
MANUAL  for  1888,  page  854.)  Locomotives,  44.  Cars — passenger,  24;  baggage,  mail,  etc., 
15;  freight  (box,  823;  stock,  82;  flat,  64;  coal,  102;  caboose,  17),  1,088— other,  208— total 
cars,  1,335. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  661,686;  freight, 
638,971 ;  other,  599,612— total,  1,900,269  miles.  Passengers  carried,  544,900;  carried  one  mile, 
22,800,915.  Tons  freight  moved,  1,776,992;  moved  one  mile,  147,731,087.  Earnings— pas- 
senger, $557,156.04;  freight,  $1,445,484.83;  mail,  $85,033.45;  express,  $21,100.03;  other, 
$140,494.17— total,  $2,249,268.52.  Operating  expenses,  $1,450,443.11.  Net  earnings,  $798,- 
825.41;  add  interest,  $9,323.12— total,  $808,148.53.  Payments:  Interest  on  bonds,  $399,670; 
rentals,  $9,723.49;  dividend  No.  16,  $355,739.58;  taxes,  $41,766.02— tota^  $806,899.09.  Sur- 
plus, $1,249.44;  surplus  forward,  $1,775,141.61— total,  $1,776,391.05. 

General  Balance  Sheet,  June  30,  1898. 


Cost   of  Road $11,921,599  52 

Cost  of  Rolling  Stock 1,526,547  05 


Investments. 

Materials   and   Fuel 

Sinking  Fund   Payments , 

Current  Accounts  and  Bills  Receivable. 
Cash  on  Hand. . .  


87,756  99 
137,826  53 

21,000  00 
404,650  57 
189,598  68 


Total    Assets $14,288,979  35 


Capital  Stock  ($100  shares) $6,029,493  00 

Funded   Debt  Outstanding 5,851,00000 

Current  Accounts  and  Bills  Payable 557,521  90 

Profit  and  Loss 74,573  40, 

Income    Account 1,776,391  05 


Total   Liabilities $14,288,979  35 


Statement  of  funded  debt  outstanding,  June  30,  1898  : 

1st  mtge.  (K.  C.,St.  J.  &  C.  B.)  7  p.  c.  30-yr.  coupon  cy.  bonds,  due  Jan.  1,  1907,  interest  Jan.  &  July. $5, 000, 000 

1st  mtge.  (Tarkio  Valley)  7  p.  c.  coupon  cy.  bonds,  due  June  1,  1920,  interest  June  and  Dec 243,000 

1st  mtge.  (Nodaway  Valley)  7  p.  c.  40-yr.  coupon  cy.  bonds,  due  June  1,  1920,  interest  June  and  Dec.  218,000 
Funding  notes  of  $10,000  and  $100,000  each,  dated  Jan.  2,  1893,  due  Jan.  1,  1907,  interest  Jan.  &  July..  390,000 
The  first  $500,000  of  1st  mtge.  bonds  of  1907  (Nos.  1  to  500)  have  a  preference  in  case  of  liquidation.  All 
bonds  are  in  coupon  form;  the  1st  mtge.  bonds  are  for  $100,  $500  and  $1,000  each;  all  others  are  for  $1,000  each. 
The  company  guarantees  the  bonds  of  the  Nodaway  Valley  and  the  Tarkio  Valley  RRs.,  principal  and  interest, 
and  agrees  to  apply  $10,000  per  annum  to  the  purchase  of  bonds  of  the  former  issue  and  $11,000  per  annum 
to  that  of  the  latter,  at  the  minimum  price  in  either  case  of  par  and  accrued  interest,  bonds  to  be  drawn  if 
the"y  cannot  be  purchased,  and  when  so  drawn  or  purchased  to  be  cancelled.  Of  the  amounts  shown  above, 
$11,000  of  the  Tarkio  Valley  and  $10,000  of  the  Nodaway  Valley  have  been  drawn  but  not  cancelled.  These 
issues  are  secured  respectively  on  the  Nodaway  Valley  (Bigelow  to  Burlington  Junction)  and  Tarkio  Valley 
(Corning  to  Iowa  State  Line)  branches.  The  1st  mtge.  bonds  of  1907  are  secured  on  the  rest  of  the  railroad. 
Interest  on  all  bonds  is  payable  in  Boston,  Mass.  The  C.,  B.  &  Q.  RR.  Co.  owns  all  of  the  funding  notes. 
Trustees  of  bonds :  Nathaniel  Thayer,  Josiah  M.  Fiske,  John  G.  Richardson  and  Charles  Merriam. 
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Directors  (elected  March  7,  1899).— C.  E.  Perkins,  Burlington,  la.;  J.  Malcolm  Forbes, 
Richard  Olney,  C.  J.  Paine,  F.  W.  Hunnewell,  Boston,  Mass.;  Howard  Elliott,  C.  M.  Carter, 
O.  M.  Spencer,  St.  Joseph,  Mo. 

CORPORATE  OFFICERS  :  C.  E.  PERKINS,  Pres.,  Burlington,  la.;  James  C.  Peasley,  \st 
Vice-Pres.  &  Treas.;  G.  B.  Harris,  2d  Vice-Pres.,  Chicago,  111.;  T.  S.  Howland,  Sec.,  Boston, 
Mass.  GENERAL  OFFICE,  St.  Joseph,  Mo. 

ST.  LOUIS,  KBOKUK  AND  NORTHWESTERN  RR.— Keokuk,  la,,  to  West  Quincy, 
Mo.,  36.66  m.;  Moody,  Mo.,  to  Hannibal,  Mo.,  13.25  m. ;  Hannibal,  Mo.,  to  Louisiana,  Mo., 
25.32  in.;  Louisiana,  Mo.,  to  Franklin  Ave.,  St.  Louis,  91.51  m. ;  Currie  Junction,  Mo.,  to  St. 
Peters,  Mo.,  10.55  m. ;  Keokuk  Junction,  la.,  to  Keokuk,  la.,  48.01  m.;  at  West  Alton,  0.46 
m. ;  lines  operated  under  trackage  contracts  (see  below),  11.89m.;  total  owned  (225.76m.) 
and  operated,  237.65  miles.  2d  track,  23.41  m. ;  sidings,  68.91  miles.  Gauge,  4  ft.  8£  in. 
Rail  (steel,  138.23  m.),  48  and  56  Ibs. 

Lines  operated  under  trackage  contracts  consist  of  the  Quincy  Bridge  Co.,  and  C.,  B.  & 
Q.  RR.,  from  West  Quincy,  Mo.,  to  Quincy,  111.,  2.03  m.;  H.  &  St.  J.  RR.,  from 'West  Quincy 
to  Moody,  Mo.,  4.07  m.;  Hannibal  Bridge  Co.,  in  Hannibal,  0.42  m.;  M.,  K.  &  T.  Ry.,  in 
Hannibal,  0.32m.;  C.  &  A.  RR.,  in  Louisiana,  Mo.,  0.34  m.;  theC.,B.  &  Q.  RR.,  Mt.  Pleasant 
Junction,  la.,  to  Mt.  Pleasant,  la.,  0.68  m.;  Keokuk  and  Hamilton  Bridge,  in  Keokuk, 
la.,  0.03  m. ;  Terminal  RR.  Association  of  St.  Louis,  in  St.  Louis,  Mo.,  4  in. — total,  11.89 
miles.  Reorganization,  under  the  title  of  St.  Louis.  Keokuk  and  Northwestern  Ry.  Co., 
July  1,  1875,  of  Mississippi  Valley  and  Western  RR.,  which  was  sold  April  14,  1875.  Road 
opened  through  Sept.  11,  1879.  Reorganized  under  present  title  Dec.  3,  1887.  On  June  17, 
1889,  this  company  purchased  the  Mt.  Pleasant  and  Keokuk  RR.,  extending  from  Keokuk  to 
Mt.  Pleasant,  la.,  a  distance  of  48.09  miles.  On  March  4, 1894,  the  line  from  Currie  Junction 
to  St.  Peters,  Mo.  48.01  m.,  was  completed  and  opened  for  traffic  (see  MANUAL  for  1895). 
Controlled  by  C. ,  B.  &  Q.  RR.  Co.,  and  operations  included  in  statement  on  page  270. 
Locomotives,  27.  Cars — passenger,  15;  dining,  1;  baggage,  etc,,  9j  freight  (box,  289;  stock, 
101;  flat  ana  coal,  "88),  478;  other,  54— total,  557. 

General  Balance  Sheet,  June  30,  1894  (latest  rendered). 


Cost  of  Road $15,106,330 

Rolling    Stock 532,903 

Stocks    Owned 7,800 

Other   Investments 1,096,969 

Cash  and  Cash  Assets 224,234 


Total    Assets $16,968,236 


Capital  Stock   (par,    $100) .,,,,,  $5,443,800 

Funded  Debt  Outstanding  (see  below) 9,850,000 

Current    Liabilities 1,554,465 

Int.  Accrued  on  Funded  Debt,  not  yet  pay'e  42,500 

Profit  and  Loss 38,050 

Income    Account 39,421 


Total   Liabilities $16,968,236 


The  funded  debt  consists  of  1st  mtge.  6  p.  c.  40-yr.  cy.  bonds,  due  Feb.  1,  1930,  interest  Feb.  and  Aug., 
in  New  York.  Trustees:  Edward  C.  Perkins  and  W.  J.  Ladd.  An  increase  of  the  capital  stock  from  $8,000,000 
to  $20,000,000  has  been  authorized. 

Directors  (elected  April,  1896).— W.  W.  Baldwin,  C.  E.  Perkins,  Burlington,  la.;  J. 
Malcolm  Forbes,  Charles  J.  Paine,  Francis  W.  Hunnewell,  Boston,  Mass. 

CORPORATE  OFFICERS:  W.  W.  BALDWIN,  Pres.,  Burlington,  la.;  J.  C.  Peasley,.  1st 
Vice-Pres.  &  Treas.;  George  B.  Harris,  2d  Vice-Pres,,  Chicago,  111,;  W.  C.  Maxwell,  Sec., 
Keokuk,  la.  GENERAL  OFFICE,  St.  Joseph,  Mo. 


CHICAGO,  BURLINGTON  AND   QUINCY   SYSTEM.— Controlled  Roads. 

(War row  Gauge  Lines.) 

BURLINGTON  AND  NORTHWESTERN  RY.— Mediapolis  to  Washington,  la., 
38.73  m.;  sidings,  etc.,  3.48  miles.  Gauge,  3  ft.  Rail  (steel,  22.48  m.),  30  and  50  Ibs.  Or- 
ganized March  3,  1875;  road  opened  Jan.  4,  1880.  By  means  of  a  third  rail  trains  are  run 
over  the  B. ,  C.  R.  &  N.  RR.  between  Mediapolis  and  Burlington,  13.77  m.;  making  total 
operated,  52.50  miles.  Locomotives,  4.  Cars — passenger,  4;  baggage,  etc.,  1;  freight  (box, 
97;  stock,  4;  flat,  5),  106;  other,  6— total,  117. 

Operations. — This  road  is  controlled  by  the  C.,  B.  &  Q.  RR.  Co.  and  its  earnings  are  in- 
cluded in  the  report  for  that  company.  No  further  information  furnished.  (See  MANUAL 
for  1896,  page  315.) 

BURLINGTON  AND  WESTERN  RR.— Win  field  to  Oskaloosa,  la.,  70.70m.;  track- 
age :  B.&N.  W.  RR.,  Burlington  to  Winfield,  la.,  33.5  m.— total,  104.2  m.;  sidings,  3  miles. 
Gauge,  3  ft.  Rail  (steel,  2.35  m.),  35  and  48  Ibs.  Chartered  June  7,  1881;  road  opened  in 
Dec.,  1883.  Formerly  operated  by  the  Burlington  and  Northwestern  RR.  Co.  Locomotives, 
4.  Cars — passenger,  3;  baggage,  etc.,  2;  freight  (box,  109;  stock,  22;  flat,  115),  246;  other,  4 
—total,  255. 

Operations. — This  road  is  controlled  by  the  C.,  B.  &  Q.  RR.  Co.  and  its  earnings  are  in- 
cluded in  the  report  for  that  company.  No  further  information  furnished.  (See  MANUAL 
for  1896,  page  316.) 
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KEOKTIK   AND   WESTERN   RAILROAD   COMPANY. 

(CONTROLLED  BY  THE  CHICAGO,  BURLINGTON  AND  QUINCY  RR.  Co.) 

,>r  i>,k«<i  .   j  Alexandria,  Mo.,  to  Van  Wert,  la  ..........  142.65m. 

'    \  Des  Moines,  la.,  to  Cainesville,  Mo  ..........  112.00  m.—  254.65  miles. 


Trackage  :  St.  L.,  K.  &  N.  W.  UK.:  Keokuk,  la.,  to  Alexandria,  Mo 


5.00 


Total  mileage  operated,  Dec.  31,  1898  .........  ........................     259.65  miles. 

Sidings,  etc.,  38.19  miles.  Gauge,  4  ft.  8|  in.  Rail  (steel),  60  Ibs. 

History.  —  Organized  by  the  purchasers  at  foreclosure  sale,  Aug.  19,  1886,  of  the  main 
line  of  the  Missouri,  Iowa  and  Nebraska  RR.  (See  MANUAL  for  1888,  page  781.)  On  Dec. 
5,  1895,  the  Des  Moines  and  Kansas  City  Ry.  was  purchased,  but  it  was  operated  separately 
until  April  .  1,  1898,  when  it  was  absorbed  by  consolidation.  In  Feb.,  1899,  the  control  of 
this  (K.  &  W.  RR.)  company  was  acquired  in  the  interest  of  the  Chicago,  Burlington  and 
Quincy  RR.  Co. 

Rolling:  Stock,  Dec.  31,  1898.  —  Locomotives,  21.  Cars  —  passenger,  13  ;  baggage,  etc., 
4  ;  freight  (box,  506  ;  stock,  155  ;  flat,  11  ;  coal,  228),  900  ;  service,  37—  total,  954. 

Operations,  year  ending  Dec.  31,  1898.  —  Train  mileage  —  passenger,  342,730  ;  freight  and 
mixed,  221,508—  total,  564,238  miles.  Passengers  carried,  251,457;  carried  one  mile,  7,550,- 
626  ;  average  mile  rate,  2.302  cents.  Tons  freight  moved,  247,511  ;  moved  one  mile,  32,158,- 
115  ;  average  ton-mile  rate,  1.02  cents. 


Earnings— Passenger §173,830  16 

Freight 328,123  53 

Mail  and  Express 36,798  88 

Miscellaneous 39,081  44 


Total  ($2,225.43  per  mile) §577,834  01 


Expenses— -Maint.  of  Way  and  Structures. .  .$108,032  11 

Maintenance  of  Equipment 147,154  01 

Conducting  Transportation 87,680  91 

General"  Expenses 61,616  77 


Total  (§1,557.80  per  mile) $404,483  80 


Net  earnings  (30  p.  c.),  $173,350.21.  Payments  :  Interest  on  debt,  $82,916.87;  taxes, 
$25,717.46;  dividends  (April  and  Dec.,  1898,  1  p.  c.  each),  $80,000;  betterments,  etc.,  $58,- 
878.54— total,  $247,512.87.  Deficit,  $74,162.66;  surplus  forward,  $74,162.66. 

General  Balance  Sheet,  Dec.  31,  1898.— Capital  stock  ($100  shares),  $4,000,000;  bills 
payable,  $1,519,965.74;  current  liabilities,  $65,156.67— total,  $5,585,122.41.  Contra:  Cost 
of  property,  $5,496,339.67  ;  stock  and  bonds  owned,  $4,980  ;  materials  and  fuel,  $35,939.35  ; 
current  accounts,  $40,095.11  ;  cash,  $7,768.28— total,  $5,585,122.41. 

Under  date  of  April  1,  1898,  the  company  executed  a  mortgage  to  the  Metropolitan  Trust 
Co.  of  New  York,  trustee,  to  secure  an  issue  of  $2,500,000  1st  mtge.  4  p.  c.  50-yr.  $1,000 
gold  coupon  bonds,  with  privilege  of  registration,  due  April  1,  1948,  interest  April  and  Oct., 
at  the  office  of  the  trustee.  These  bonds  are  to  be  used  in  funding  the  indebtedness  con- 
tracted in  the  purchase  of  the  Des  Moines  and  Kansas  City  Ry.,  and  in  providing  for  better- 
ments on  that  road,  as  well  as  on  the  main  line. 

Directors  (elected  Feb.  1,  1899).—  T.  DeWitt  Cuyler,  Philadelphia,  Pa.;  G.  H.  Candee, 
Lowell,  Mass.;  Benjamin  Strong,  Francis  Patton,  Benjamin  Graham,  W.  H.  Gebhard,  New 
York,  N.  Y.;  F.  M.  Drake,  Centerville,  la.;  A.  C.  Goodrich,  F.  T.  Hughes,  Keokuk,  la. 

T.  DEWITT  CUYLER,  President Philadelphia,  Pa. 

A.  C.  Goodrich,  Vice-Pres.  &  Gen.  Mgr Keokuk,  la. 

Secretary— Charles  M.  Jesup New  York,  N.  Y. 

Treasurer—  Benjamin  Strong -. . .         "  " 


Superintendent— J.  P.  Boyle  Keokuk,  la. 

Auditor— t.  R.  Board. ..  "        " 


PRINCIPAL  OFFICE  AND  ADDRESS Keokuk,  la. 


CHICAGO,  INDIANAPOLIS   AND   LOUISVILLE   RAILWAY   COMPANY. 

(For  map  of  this  line,  see  page  280.) 

Main  Lines  of  Bond  •  I  New  Albany  to  Michigan  City,  Ind 288.86  m. 

j  State  Line  to  Mass.  Ave.,  Indpls.,  Ind.  .161.94  m.— 450.80  miles. 

Bedford  and  Bloomfield  Division  :  Bedford,  Ind.,  to  Switz  City,  Ind 40.29  .  " 

French  Lick  Springs  Division  :  Orleans  to  French  Lick  Springs,  Ind 17.76     " 

( Chicago  &  Western  Ind.  RR.:  Ind.  State  Line  to  Chicago.  19.86  m. 
Trackage  :  \L.  Erie&W.  Ry.:  Mass.  Ave.  to  Union  Depot  in  Indpls. .  1.76  m. 

(P.,C.,C.,&St.L.Ry.:  New  Albany,  Ind.,toLouisv'le,  Ky.  4.99  m.—  26.61     " 

Total  length  of  lines  operated,  June  30,  1898 535.46  miles. 

Sidings,  etc.,  152.75  miles.     Gauge,  4  ft.  8i  in.     Rail  (steel,  611.31  m.),  52  to  75  Ibs. 

History. — Organized   March   31,    1897,    to  take  over  and   operate  the  Louisville,  New 
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Albany  and  Chicago  Ry.,  which  was  sold  under  foreclosure  March.  10,  1897,  in  pursuance  of 
the  plan  of  reorganization  outlined  in  the  MANUAL  for  1897,  p.  106.  The  company  took  pos- 
session of  the  property  on  July  1,  1897.  The  Bedford  and  Bloomfield  RR.  and  the  Orleans, 
West  Baden  and  French  Lick  Springs  Ry.,  were  merged  into  the  Chicago,  Indianapolis  and 
Louisville.  Ry.,  in  the  reorganization.  (See  MANUAL  for  1897,  page  109.) 

The  operation  of  the  C.  &  W.  I.  RR.  and  Belt  Ry.  of  Chicago  (in  which  the  company  is 
.one-fifth  owner),  yielded  during  the  past  year  a  profit  which  enabled  the  payment  of  6  p.  c. 
dividends  to  the  stockholders. 

Rolling1  Stock,  June  30,  1898.  —  Locomotives,  83.  Cars  —  passenger,  39;  combination; 
12  ;  parlor  and  dining,  4  ;  officers',  3  ;  baggage,  mail  and  express,  18  ;  freight  (box,  2,648  ; 
flat,  1,472;  stock,  110;  coal,  1,262;  refrigerator,  42;  furniture,  125),  5,659  ;  .caboose,  45; 
service  cars,  50—  total  cars,  5,830.  Included  in  this  total  are  6  flat  and  548  box  "  Line  " 
cars,  not  owned,  but  bearing  the  initials  of  the  company,  and  100  box,  100  flat  and  50  stock 
cars  held  under  car  trust. 

Operations,  year  ending  June  30,  1898.  —  See  tabulated  statement  elsewhere. 

Earnings—  Passenger  ......................    $787,321  69 

Freight  ........................  2,281,293  71 

Mail  and  Express  ..............      224,612  47 

Miscellaneous  ..................       30,443  42 


Total  ($6,207.13  per  mile)  ...............  $3,323,671  29 


Expenses— Maint.  of  Way  and  Structures.'.  $428,&52  92 

Maintenance  of  Equipment 453,003  59 

Conducting  Transportation  ....  1,040,015  81 

General  Expenses 258,727  38 

Total  ($4,071.45  per  mile) $2,180,099  70 

Net  earnings  (34.41  p.c.),  $1,143,571.59  ;  other  receipts,  $80,148.93— total,  $1;223,720.52. 

Payments  :  Interest  on  funded  debt,  $745,450  ;  taxes,  $175,908.10  ;  lease  rentals,  $213,233.16  ; 

discount  on  refunding  mortgage  bonds,  $19,075— total,  $1,153,666.26.     Surplus,  $70,054.26. 

On  March  30,  1899,  a  dividend  of  1  p.  c.  on  the  preferred  stock  was  paid  out  of  the  earnings 

for  the  half-year  ending  Dec.  31,  1898. 

"Other   Receipts":    Dividends,   $74,400;    rentals,    $5,110.95;    interest  and   discount, 

$637.98— total,  $80,148.93. 

"  Leased  Rentals  "  :  C.  &  W.  I,  RR.,  $186,254.94  ;  Indianapolis  Union  Ry.,  $13,833.98  ; 

L.  E.  &  W.  RR.,  $2,733.33  ;  C.,  C.,  C.   &  St.   L.   Ry.,  $2,733.36;  P.,  C.,  C.  &  St.  L.  Ry., 

$4,703.43;  L.  &  N.  RR.,  $2,974.12— total,  $213,233.16. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road  and  Equipment $27,373,123  86 

Improvement    Account 140,748  47 

Investments   751,187  GO 

Materials  and  Supplies 150,992  53 

Receiver's   Assets  Taken   Over 13,09892 

Due  from  Purchasing  Committee 20,35697 

Current  Accounts 464,139  46 

Cash  on  Hand  and  on  Deposit 794,347  25 


Common  Stock  Paid  in  ($100  shares) $10,500,000  00 

Preferred  Stock   Paid  in   ($100   shares)..     5,000,000  00 
Funded  Debt  Outstanding 13,018,00000 


Car  Trust  Notes  of  ,1896 
Receiver's  Liabilities  Outstanding. 

Other   Prior   Liabilities 

Loans  and  Bills  Payable 

Current    Liabilities 

Interest  Accrued,  not  Payable 

Equipment   Replacement    Accounts 
Profit  and  Loss 

Total   Liabilities $29,707,995  06 


93,293  00 
7,981  74 

20,841  18 
100,000  00 
732,476  48 

57,500  00 
107,818  40 

70,054  26 


Total    Assets $29,707,995  06 

Preferred  stock  has  prior  right  to  dividends  up  to  4  p.  c.  per  annum,  non-cumulative. 

Statement  of  funded  debt  and  interest  charges,  June  30,  1898  : 


DATE  OF  — 

INTEREST. 

Amount 
Out- 
standing. 

Interest 
Year 

1898. 

Issue. 

Maturity. 

Rate. 

When 
Payable. 

L    N  A  &  C  1st  Mt^e.  (Main  Line)  

1880 
1881 
1897 
1897 

July  1,  1910 
Aug.  1,1911 
July  1,  1947 
July  1,  1947 

p.c. 

fiff. 

6g. 
5g. 

Jan.  &  July 
Feb.  &  Aug. 
Jan.  &  July 
Jan.  &  July 

$ 
3,000,000 
2,300,000 
4,700,000 
3,018,000 

$ 
180,000 
138,000 
282,000 
145,450 

L'.'  N'.  A.'  &  C.  1st  Mtge.  (C.  &  I.  Div.),  Gold  
Refunding  Mortgage  Gold          

Refunding  Mortgage,  Gold  

Totals                                

13,018,000 

745,450 

Refunding  Mortgage  Bonds. — Both  issues  are  secured  by  the  same  mortgage,  dated  July  1,  1897,  and 
conveying  the  entire  property  and  assets-of  the  company,  including  its  ownership  in  the  Chicago  and  Western 
Indiana  RR.  and  Belt  Ry.  of  Chicago,  and  the  terminals  in  Lafayette  and  Indianapolis,  but  subject  to  the 
prior  liens  of  the  L.,  N.  A.  &  C.  Ry.  Co.  divisional  mortgages.  The  authorized  amount  of  the  bonds  to  be 
issued  under  this  mortgage  is  $15,000,000.  The  sixes  were  issued  to  holders  of  consol.  mtge.  bonds  of  the  L., 
N.  A.  &  C.  Ry.  Co. ;  the  fives  to  holders  of  gen.  mtge.  bonds  and  equipment  bonds  of  the  same  company, 
and  to  provide  working  capital.  (See  MANUAL  for  1897,  page  106.)  A  sufficient  amount  of  the  refunding  fives 
is  reserved  for  the  retirement  of  prior  lien  bonds  referred  to  before;  and  the  remainder  of  them  can  be  issued 
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only  for  future  acquisitions  to  be  placed  under  the  mortgage,  not  more  than  $300,000  of  these  bonds  to  be 
issued  in  any  one  year.  Since  the  close  of  the  fiscal  year  $159,000  of  the  5  p.  c.  bonds  have  been  issued  for 
improvements,  etc. 

Bonds  of  all  classes  are  for  $1,000  each,  in  coupon  form,  with  provision  for  registration  of  principal. 
Interest  payable  at  Chase  National  Bank,  New  York,  N.  Y.  Trustees  of  bonds:  L.,  N.  A.  &  C.  main  line  1st 
mtge.,  John  C.  New  and  John  H.  Barker;  C.  &  I.  Div.  1st  mtge.,  John  C.  New;  refunding  mortgage,  Central 
Trust  Co.  of  New  York  and  James  Murdock  of  Lafayette,  Ind. 

The  company  has  guaranteed  the  entire  issue,  amounting  to  $250,000,  of  1st  mtge.  gold  bonds  of  the 
Perry,  Matthews,  Buskirk  Stone  Co.,  in  consideration  of  receiving  a  majority  of  the  capital  stock. 

At  the  annual  meeting,  held  Sept.  21,  1898,  it  was  voted  to  guarantee  the  bonds  of  the  Indiana  Stone 
RR.  Co.,  organized  to  build  a  cut-off  from  Clear  Creek  Station  on  this  company's  main  line  to  a  point  near 
Harrodsburg,  a  distance  of  10  miles. 

In  accordance  with  the  terms  of  the  refunding  mortgage,  $489,000  was  received  in  cash  as  a  special  fund 
for  improvement  to  pr.perty  from  the  reorganization  committee  and  $594,701.17  was  expended  on  that  account 
up  to  Dec.  31,  1897. 

"INVESTMENTS":  C.  &  W.  I.  RR.  Co.,  $408,187.60;  Belt  Ry.  Co.  of  Chicago,  $240,000;  Kentucky  Public 
Elevator  Co.,  $1,000;  Auditorium  Association,  $2,000;  bonds  of  Kentucky  and  Indiana  Bridge  Co.,  $100,000— 
total,  $751,187.60. 

"  CASH  ON  HAND  AND  ON  DEPOSIT  "  :  Cash  on  hand,  $60,517.25;  Chase  National  Bank  (coupon  account, 
$309,030;  preferred  stock  account,  $334,875;  refunding  mortgage  bonds  account,  $89,925),  $733,830— total, 
$794,347.25. 

Statement  of  operations,  property  and  capital  accounts  for  eight  fiscal  periods  : 


1891 

(Six  mos.) 
Dec.  31. 

1892 

June  30. 

1893 

June  30. 

1894 

June  30. 

1895 

June  30. 

1896 

June  30. 

1897 

June  30. 

1898 

June  30. 

Miles  of  RR.  Owned..  .  . 
Miles  of  Track  Owned.. 
Miles  of  Steel  Rail  

511.96 
616.52 
419.70 
538.57 
95    t 
45 
12 
3,777 

Not    •    | 
[       Re-    M 
ported. 

1     *     L 

384,248 
1,068,380 
116,041 

510.50 
619.80 
426.00 
537.11 
94 
47 
16 
4,739 

1,027,136 
1,404,561 
3,153,039 
905,335 
34,411,958 
1,594,801 
246,429,798 
$ 
704,530 
2,139,357 
223,221 

510.50 
630.81 
475.60 
537.11 
99 
61 
18 
5,821 

1,067,376 
1,471,747 
3,349,515 

981,028 
45,736,508 
1,739,324 
262,591,485 

$ 
866,754 
2,321,094 
228,640 

5J0.50 
632.25 
475.60 
537.11 
97 
61 
17 
5,571 

1,089,671 
1,216,197 
2,930,545 
930,216 
72,226,361 
1,439,673 
219,388,636 
$ 
1,092,397 
1,822,365 
221,121 

510.50 
642.06 
510.50 
537.11 
96 
61 
17 
5,402 

917,978 
1,276,976 
2,846,663 
789.073 
32,713,522 
1,774,982 
255,527,990 
$ 
703,748 
2,109,526 
253,741 

510.50 
661.53 
510.50 
537.11 
91 
61 
18 
5,532 

987,558 
1,282,752 
2,991,190 
913,475 
37,754,867 
1,843,307 
265,717,820 

& 

777,994 
2,258,834 
255,145 

508.85 
658.62 
508.85 
535.46 
95 
61 
18 
5,327 

1,100,304 
1,104,549 
2,943,699 
.    850,248 
34,281,876 
1,694,468 
231,858,540 
$ 
697,428 
1,944,489 
260,843 

508.85 
661.60 
611.31 
535.46 
83 
58 
18 
5,200 

1,097,786 
1,322,650 
3,317,685 
914,345 
40,975,547 
1,998,039 
304,304,920 
$ 
787,322 
2,281,294 
255,057 

Miles  of  RR.  Operated.. 
Locomotives  .  

Pas'senger  Cars  

Baggage,  etc.,  Cars  .... 
Freight  and  Other  Cars. 

Passenger  Train  Miles.  . 
Freight  Train  Miles  
Total  Engine  Miles  

Passengers  Carried  

Passenger  Mileage  

Freight  (tons)  Moved.  .  . 
Freight  (ton)  Miles. 

Passenger  Earnings.  .  .  . 
Freight  Earnings  
Other  Earnings  

Total  Earnings  
Expenses  and  Taxes  

Net  Earnings  

1,568,669 
1,095,570 

3,067,108 
2,114,948 

3,416,488 
2,355,865 

3,135,883 
2,118,611 

3,067,015 
2,070,911 

3,291,973 
2,180,388 

2,902,760 
2,042,438 

3,323,671 

2,356,008 

473,099 

% 

952,160 
45,000 

1,060,623 
74,400 

1,017,272 
60,000 

996,104 
78,600 

1,111,584 
70,800 

860,322 
74,400 

967,663 
80,149 

Other  Receipts.  .... 

Available  Revenue  
Interest  on  Bonds  

473,099 

370,000 
14,404 
64,206 
24,489 

2,912  65 
2,034  22 
878  43 
69.  84  p.  c. 

997,160 

740,000 
28,244 
163,001 
65,915 

5,794  17 
3,937  64 
1,856  53 
68.96  p.  c. 
2.047C. 
0.868C. 

1,135,023 

740,000 
23,810 
191,031 

180,182 

6,360  87 
4,386  19 
1,074  68 
68.  96  p.  c. 
1.895C. 
0.883C. 

1,077,272 

740,000 
32,599 
226,688 
20,733 

5,838  44 
3,944  46 
1,893  98 
67.56  p.  c. 
1.512C. 
0.831  c. 

1,074,704 

740,000 
43,063 
221,823 
69,818 

5,710  22 
3,855  65 
1,854  57 
67.  52  p.  c. 
2.151C. 
0.826  c. 

1,182,384 

773,496 
25,888 
220,103 
162,897 

6,129  04 
4,059  48 
2,069  56 
66.  24  p.  c. 
2.061  c. 
0.850C. 

934,722 

775,450 
9,929 
224,405 
def.  75,062 

5,421  06 
3,814  36 
1,606  70 
70.  36  p.  c. 
2.034C. 
0.839C. 

1,047,812 
745,450 

Other  Interest,  etc  
Rentals  

213,233 
89,129 

6,207  13 
4,399  97 
1,807  16 
70.  89  p.  c. 
1.921  c. 
0.750C. 

Balance,  Surplus  

Gross  Earnings  per  Mile 
Gross  Exp.&Taxes  p.M. 
Net  Earnings  per  Mile  .  . 
Expenses  to  Earnings.  . 
Aver.  Rate  p.  Pass.  p.  M. 
Aver.  Rate.  p.  Ton  p.  M. 

Directors  (as  constituted  Sept.  21,  1898).— Term  expires  Sept.,  1899  :  Gilbert  B.  Shaw, 
Chicago,  111.;  James  Murdock,  La  Fayette,  Ind.;  Volney  T.  Malott,  Indianapolis,  Ind.  Term 
expires  Sept.,  1900:  R.  M.  Gallaway,  C.  H.  Coster,  New  York,  N.  Y.;  William  H.  McDoel, 
Chicago,  111.  Term  expires  Sept.,  1901  :  Samuel  Thomas,  Amos  T.  French,  Temple  Bowdoin, 
New  York,  N.  Y.  Term  expires  Sept.,  1902:  Richard  Trimble,  Anthony  J.  Thomas,  New 
York,  N.  Y. 

W.  H.  McDoEL,  President  and  General  Manager Chicago,  111. 

Anthony  J.  Thomas,  Vice-President New  York,  N.  Y. 

Se.c.  &  Asst.  TVeas.— -John  A.  Hilton.  .New  York,  N.  Y.  |  Treas.  A  Asst.  Sec.—W.  H.  Lewis Chicago,  111. 

PRINCIPAL  OFFICE  AND  ADDRESS 198  Custom  House  Place,  Chicago,  111. 

New  York  Office 80  Broadway. 
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CHICAGO,   LAKE  SHORE   AND   EASTERN   RAILWAY   COMPANY. 

„  r»  (  South  Chicago,  111.,  to  Clark  Junction,  Ind 21.20  m. 

Lines  ot  .Koad:  -j  At  South  Chicago,  111 69.42  m.—  90.62  miles. 

Chicago  and  Southeastern  Ry.:  At  Chicago,  111 14.84  m. 

Chicago  and  Kenosha  Ry. :  At  Chicago,  111 3. 63  m. 

Joliet  and  Blue  Island  Ry.:  At  Joliet,  111 32.93  m. 

Mil.,  Bay  View  and  Chicago  Ry.:  At  Milwaukee,  Wis. .  .12.55  m.—  63.95     " 

Belt  Ry.:  At  South  Chicago,  111 2.00  m. 

Chicago  June.  Ry.:  Whiting,  Ind.,  to  Franklin  Park,  Ind. 38.57  m. 
Chic.,  Rock  Island  and  Pac.  Ry.:  So.  Chicago  to  Jjoliet,  111.40.00  m. 
Chic.  &  East  111.  RR.:  Chicago,  111.,  to  Terre  Haute,  Ind. 178.00  m.— 258.57  " 


Operated 

under 
Contract  : 


Trackage 
Rights : 


Total  length  of  lines  operated,  June  30,  1898 413.14  miles. 

Sidings,  etc.,  120.19  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  75  Ibs. 

History. — Chartered  April  4, 1895  ;  road  opened  from.  South  Chicago,  111.,  to  Clark  June., 
Ind.,  on  April  1,  1896.  Ou  Feb.  17,  1897,  the  Calumet  and  Blue  Island  Ry.  Co.,  owning  64.33 
miles  of  road  at  South  Chicago,  111.,  was  absorbed  by  this  company.  (See  MANUAL  for  1897, 
page  85.)  Freight  trains  are  run  between  South  Chicago  and  Joliet,  111.,  and  between  South 
Chicago  and  Terre  Haute,  Ind. 

Rolling  Stock,  June  30,  1898.— Locomotives,  57.  Cars— freight  (box,  2,085  ;  stock,  30 ; 
flat,  351  ;  coal,  416),  2,882  ;  caboose,  9  ;  other,  208— total,  3,099. 

Operations,  year  ending  June  30,  1898. — Train  mileage — freight,  268,129  ;  other,  1,588,- 
825— total,  1,856,954  miles.  Tons  freight  moved,  3,935,107  ;  moved  one  mile,  352,323,249  ; 
average  ton-mile  rate,  0.37  cent.  Earnings— freight,  $1,313,034.30  ;  switching,  $350,143.82  ; 
other,  $349,610.53— total,  $2,012,788.65.  Operating  expenses— transportation,  $579,411.73  : 
motive  power,  $51,641.71  ;  maintenance  of  cars,  $112,713.27;  of  way,  etc.,  $102,121.63;  gen- 
eral, $30,000.10— total,  $875,888.44.  Net  earnings,  $1,125,024.31.  Payments:  Interest  on 
bonds,  $158,700  ;  on  current  liabilities,  $2,700  ;  rentals  for  right  of  way,  $500,000  ;  sinking 
fund,  $120,000— total,  $781,400.  Surplus,  $343,624.31  ;  deficit  forward,  $918,274.88  ;  net 
deficit,  $574,650.57. 

Consolidated  General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road $2,631,716  90 

Cost  of  Rolling  Stock 1,C63,887  50 

Materials  and   Fuel  on  Hand 53,35591 

Current   Accounts 696,235  61 

Cash  on  Hand 10,360  65 

Profit  and  Loss 574,650  57 


Total    Assets  ..........................  $5,630,207  20 


Capital   Stock    Paid   in    ($100   shares) $650,000  00 

Funded   Debt  Outstanding 3,230,00000 

Bills   Payable 27,576  36 

Current   Accounts 504,749  45 

Other   Liabilities 1,217,881  39 


Total   Liabilities $5,630,207  20 


Funded  debt  outstanding,  June  30,  1898  (total,  $3,230,000),  consisted  of  the  following  : 

C.,  L.  S.  &  E.  Ry.  5  p.  c.  20-yr.  $1,000  gold  coupon  bonds,  due  March  1,  1917,  int.  M.  1  and  S.  1...  $1,200,000 
('.,  L.  S.  &  E.  Ry.  5  p.  c.  20-yr.  equip,  gold  s.  f.  $1,000  coupon  bds.,  due  July  1,  1917,  int.  J.  1  &  J.  1  1,310,000 
Chicago  &  South.  Ry.  6  p.  c.  20-yr.  $10,000  coupon  bonds,  due  July  1,  1914,  int.  Jan.  1  and  July  1.  270,000 
Joliet  &  Blue  Isl.  Ry.  6  p.  c.  20-yr.  $10,000  coupon  bonds,  due  July  1,  1914,  int.  Jan.  1  and  July  1...  200,000 
Mil.,  Bay  View  &  Ch.  RR.  6  p.  c.  20-yr.  $10,000  coupon  bonds,  due*  July  1,  1914,  int.  Jan.  1  and  July  1  130,000 
Chicago  &  Kenosha  Ry.  6  p.  c.  20-yr.  $10,000  coupon  bonds,  due  July  1,  1914,  int.  Jan.  1  and  July'l.  120,000 

The  C.,  L.  S.  &  E.  Ry.  5s  of  March  1,  1917,  are  secured  on  the  company's  line,  buildings,  etc.;  the  equip- 
ment bonds  are  a  1st  lien  op  the  equipment,  and  a  2d  lien  on  railway,  buildings,  etc. 

Interest  on  the  bonds  is  payable  at  Chicago.     Trustee:  The  Merchants'  Loan  and  Trust  Co.,  Chicago,  111. 

RAILROADS  OPERATED  BY  THE  CHICAGO,  LAKE  SHORE  AND  EASTERN  RY.  Co. 


Chicago  and  Ivenosha  Ry.— At  Chicago,  111., 
3. 03  miles.  Gauge,  4  ft.  8J  in.  Rail  (steel).  68  Ibs. 
Projected  from  Chicago,  111.,  to  Kenosha,  Wis.,  51 
miles.  Completed  as  above  in  1896.  Operated  under 
contract  by  the  C.,  L.  S.  &  E.  Ry.  Co.,  in  whose 
general  account  capital  stock  ($100,000)  and  funded 
debt  ($120,000)  are  included.  Directors  and  officers- 
same  as  for  C.,  L.  S.  &  E.  Ry.  Co. 

Chicago  and  Southeastern  Ry.— At  Chi- 
cago, 111.,  14.84  miles.  Rail  (steel).  65  Ibs.  Gauge, 
4  ft.  8J  in.  Chartered  to  run  from  Chicago  to  Thorn- 
ton, 111.,  about  30  miles.  Operated  under  contract  by 
the  Chicago,  Lake  Shore  and  Eastern  Ry.  Co.,  in 
whose  general  account  capital  stock  ($100,000)  and 
funded  debt  ($270,000),  are  included.  Directors  and 
officers— same  as  those  of  the  C.,  L.  S.  &  E.  Ry.  Co. 

Joliet  and  Bine  Island  Ry.— At  Joliet.  111., 
32.93  miles.  Gauge,  4  ft.  8i  in.  Rail  (steel),  60  Ibs. 


Projected  to  run  from  Joliet  to  a  connection  with  the 
Calumet  and  Blue  Island  Ry.  The  road  is  operated! 
as  a  belt  line,  the  company  also  providing  terminal 
facilities  for  the  C.,  L.  S.  &  E.  Ry.,  and  other  roads, 
at  Joliet.  Capital  stock  ($100,000)  and  funded  debt: 
($200,000),  are  included  in  the  balance  sheet  of  the 
C.,  L.  S.  &  E.  Ry.  Co.,  which  operates  the  road  under 
contract.  Directors  and  officers — same  as  for  C.,  L. 
S.  &  E.  Ry.  Co. 

Milwaukee,  Bay  View  and  Chicago  RR. 

—At  Milwaukee,  Wis. ,12. 55  miles.  Rail  (steel),  65  Ibs. 
Gauge,  4  ft.  84  in.  Road  completed  as  above  in  1890. 
Operated  under  contract  by  the  C.,  L.  S.  &  E.  Ry. 
Co  ,  in  whose  general  balance  sheet  its  capital  stock 
($100,000)  and  funded  debt  ($130,000)  are  included. 
Directors  amd;  officers— same  as  for  the  C.,  L.  S.  &  E. 
Ry.  Co. 
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Board  of  Directors,  C.,  L.  S.  &  E.  Ry.  Co.,  as  constituted  April  3,  1899. 

W.  G.  Brimson. .          .  .Chicago,  111.    R.  W.  Hunt. . ,  , .  .Chicago,  111.    J.  Lambert. .,    ..'.- Chicago,  111. 

C.P.Coffln "      .   "      J.  S.  Keefe "         "      E.H.Gary 

W.  Lorimer Chicago,  111. 

C.  H.  ACKERT,  President  and  General  Manager Chicago,  111. 

Sec.  &  Treas.—F.  D.  Raymond Chicago,  111.  |  Auditor— H.  H.  Kendrick Chicago,  111. 

PRINCIPAL  OFFICE  AND  ADDRESS Chicago,  111. 

V  *H ' 


CHICAGO,   MILWAUKEE   AND  ST.   PAUL   RAILWAY   COMPANY, 


Main  Line  of  Road. — Chicago,  111.,  to  Minneapolis,  Minn 420.00  miles. 

Other  divisions  and  branches,  owned  absolutely 5,722.64      " 

Lines  owned  jointly  with  other  companies 11.19      " 

Lines  operated  under  trackage  rights 37.17      " 


Total  length  of  lines  operated,  June  30,  1898 6,191 .00  miles. 

Statement  in  detail  of  the  lines  of  the  Chicago,  Milwaukee  and  St.  Paul  Railway  System, 
June  30,  1898  ; 


LINES  OWNED  ABSOLUTELY.  Miles. 

Chicago,  111.,  to  Milwaukee,  Wis 82.59 

Rondout  to  Libertyville,  III 3.00 

South  Milwaukee  to  La  Crosse,  Wis 196.37 

Watertown  Junction  to  Madison,  Wis 36.48 

Portage  City  to  East  Madison,  Wis 33.01 

Viroqua  Junction  to  Viroqua,  Wis 32.17 

North  La  Crosse  to  Onalaska,  Wis 3.76 

North  La  Crosse,  Wis.,  to  Minneapolis,  Minn..  138.11 

St.  Croix  Junction  to  Stillwater,  Minn 24.78 

Milwaukee,  Wis.,  to  North  McGregor,  la 196.87 

Stock  Yards,  Milwaukee,  to  Merrill  Park,  Wis.  0.80 

Mazomanie  to  Prairie  du  Sac,  Wis 10.37 

Lone  Rock  to  Richland  Center,  Wis 16.22 

Calmar,  la.,  to  Minneapolis,  Minn 172.02 

Conover  to  Decorah,  la 10.00 

Austin,  Minn.,  to  Mason  City,  la 39.29 

Mendota  to  8t.  Paul,  Minn 0.36 

Northfield  to  Cannon  Junction,  Minn 31.98 

North  McGregor,  la.,  to  Chamberlain,  S.  D 441.25 

Beulah  to  Elkader,  la 19.20 

Spencer  to  Spirit  Lake,  la 20.18 

Rock  Valley,  la.,  to  Hudson,  S.  D 9-38 

Marion  Junction  to  Running  Water,  S.  D 62-85 

Chestnut  St.,  Milwaukee,  to  Portage  City,  Wis.  100.27 

Cement  Line  Junction  to  Rock,  Wis 1.06 

Iron  Ridge  to  Fond  du  Lac,  Wis 30.86 

Horicon  to  Berlin,  Wis 42.30 

Brandon  to  Markesan,  Wis 11.49 

Ripon  to  Oshkosh,  Wis 19.09 

Rush  Lake  Junction  to  Winneconne,  Wis 14.89 

Merrill  Park  to  North  Milwaukee,  Wis. 6.17 

South  Minneapolis,  Minn.,  to  Aberdeen,  S.  D. .  285.76 

Glencpe  to  Hutchinson,  Minn 13.45 

Hopkins  to  Lake  Minnetonka,  Minn 7.84 

Hastings  to  Benton  Junction,  Minn 53.71 

Milbank  to  Sisseton,  S.  D 37.24 

Andover  to  Harlem,  N.  D 55.91 

Wabasha  to  Zurnbrota,  Minn 60.21 

Racine,  Wis.,  to  Kittredge,  111 119.94 

Savanna  to  East  Moline,  111 47.70 

Janesville  to  Beloit,  Wis 13.86 

Elkhornto  Eagle,  Wis .- 16.59 

Rockton  to  Rockford,  111 14.94 

Manilla,  la.,  to  Mitchell,  S.  D 225.68 

Elk  Point,  la.,  to  Sioux  Falls  Junction,  S.  D. . .  102.73 

Tripp  to  Armour,  S.  D 20.45 

North  Chicago  to  Savanna,  111 138.71 

Galewood  to  Dunning,  111 2.98 

Savanna  to  Council  Bluffs,  la 349.18 

Elk  River  Junction  to  Clinton,  la 10.05 

Davenport  to  Jackson  Junction,  la 151.50 

Eldridge  to  Hurstville.  la 34.01 

Paralta  to  Farley,  la 43.63 

La  Crescent,  Minn.,  to  Woonsocket,  S.  D 393.42 

Wells  to  Mankato,  Minn 38.08 


LINES  OWNED  ABSOLUTELY.—  Continued.  Miles. 

Madison  to  Bristol,  S.  D 103.02 

Milton  to  Shullsburg,  Wis 76.84 

Broadhead  to  New  Glarus,  Wis 22.78 

Warren,  111. ,  to  Mineral  Point,  Wis 32.29 

Calamine  to  Platteville,  Wis 17.08 

Sabula  Junction,  la.,  to  River  Junction,  Minn. .  161 .11 

Bellevue  to  Cascade,  la 35.77 

Turkey  River  Junction  to  West  Union,  la 58.34 

Waukon  Junction  to  Waukon,  la 22.95 

Reno  to  Preston,  Minn 57.77 

Tomah  to  Star  Lake,  Wis 183.22 

New  Lisbon  to  Vesper,  Wis 50.07 

Dexterville  to  Romadka,  Wis 27.65 

Wabasha,  Minn.,  to  Chippewa  Falls.  Wis 61.38 

Red  Cedar  Junction  to  Cedar  Falls,  Wis 20.67 

Ortonville,  Minn.,  to  Fargo,  S.  D 116.97 

Mitchell,  S.  D.,  to  Edgeley,  N.  D 192.64 

Aberdeen  to  Bowdle,  S.  D  57.02 

Orient  to  Eureka,  S.  D 67.38 

Marion,  la.,  to  Coburg,  Mo 299.54 

Chicago  to  Llewellyn  Park,  111 13.59 

North  Milwaukee,  Wis.,  to  Champion,  Mich 253.81 

Hilbert  J  unction  to  Appleton,  Wis 20.35 

Menasha  to  Neenah,  Wis 0.09 

Oconto  Junction  to  Oconto,  Wis 11.94 

Ellis  Junction,  Wis.,  to  Menominee,  Mich 22.43 

Wausaukee  to  Gira/d  Junction,  Wis 17.65 

Channing  to  Ontonagon,  Mich 92.95 

Total  Owned  Absolutely 6,142.04 


MAIN    TRACK    IN    WHICH    THE    COMPANY   is 

JOINTLY  INTERESTED  WITH — 
Chicago  &  Northwestern  Ry.  Co.,  Chicago,  111. .  \_ 
Pitts.,  Cin.,  Chi.  &  St.  L.  Ry.  Co.,  Chicago,  111.  } 

Wis.  Cent.  Lines,  Chippewa  Falls,  Wis 

Chicago  &  Northwestern  Ry.  Co.,  Chicago,  111. .  I 
Pitts.,  Cin.,  Chi.  &  St.  L.  Ry.  Co.,  Chicago,  111.  j 
C.,  St.  P.,  M.  &  O.  Ry.  Co.,  Mendota  to  St.  I 

Paul,  Minn j 

C.,  B.  &  Q.  RR.  Co.,  Davis  Junction,  111 

Dav.,  la.  &  Dak.  Ry.  Co.,  Davenport,  la 

Illinois  Central  RR.  Co.,  Sioux  City,  la 1 

C.,  St.  P.,  M.  &  O.  Ry.  Co.,  Sioux  City,  la - 

Sioux  City  &  Pacific  Ry.  Co.,  Sioux  City,  la ....  \ 

C.  &  N.  W.  Ry.  Co.,  Fond  du  Lac,  Wis 

.  Cent.  Lines,  Neenah  to  Menasha,  Wis. . . 


0.39 
1.63 
0.16 

5.20' 

0.16 

1.87 

0.11 

0.28 
1.39 


Total  Owned  Jointly 11.19 

Total  Lines  Operated (5,153.&3 

Trackage  Rights..  37.17 


Grand  Total 6,191.00 
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Statement  of  track  mileage,  June  30,  1898  : 


1st  Track. 

2d  Track. 

3d  Track. 

Connection 
Tracks. 

Sidings, 
etc. 

Total 
Track. 

Lines  Owned  Absolutely,        ,  

Miles. 
6,142.64 

Miles. 
253.67 

Miles. 
3.25 

Miles. 
30  62 

Miles. 
1,383  35 

Miles. 
7,813  53 

Lines  Owned  Jointly. 

11.19 

1.83 

2  20 

47  68 

62  90 

Trackage  Rights  

37.17 

23.81 

1.14 

62  12 

Totals  

6,191.00 

279.31 

4.39 

32.82 

1,431  03 

7,938  55 

Main  track  ("lines  operated")  laid  with  steel  rails,  5,636. 64  in.;  with  iron  rails,  517.19 
miles.     Gauge,  4  ft.  8£  in.     Rail,  56  to  75  Ibs. 

Statement  of  mileage  used  by  the  company  under  contracts  for  trackage  or  terminal 
rights,  also  showing  the  annual  consideration  paid  therefor  : 


NAME  or  COMPANY. 

Designation 
of  Property. 

Situation  of  Property. 

Miles 
of 
Line. 

Annual  Consideration. 

P    C    C  &  St.  L.  Ry. 

Tracks  

2.37 

0.67 
6.83 
11.97 
6.73 
8.60 

Proportion  of  maintenance. 
$3,240  yearly  rental. 
3  p.  c.  on  value,  &  prop'n  maint. 
Proportion  of  maintenance. 
$15,000  yearly  rental. 
$45,000  y'ly  rent.  &  prop'n  maint. 

Illinois  Central  RR.  .  . 
Kansas  City  Belt  Ry.  . 
Chi.  ,  Burl.  &  Qui.  RR. 
Chi.,  R.  I.  &  Pac.  Ry. 
Union  PaciBc  RR.  .  .  . 

Total  

Tracks  

Dubuque,  la  

Tr'ks  &  term'ls. 
Tr'ks  &  term'ls. 
Tr'ks  &  termMs. 
Tr'ks  &  term'ls. 

Cobnrg  to  Kansas  City,  Mo  

Rockf  ord  to  Davis  Junction,  111  .  . 
East  Moline  to  Rock  Island,  111.  .  . 
Coun.  Bluffs  Trans,  to  So.  Omaha 

37.17 

History. — Organized  May  5, 1863,  under  the  name  of  the  Milwaukee  and  St.  Paul  Ry.  Co. 
Name  changed  under  legislatiye  authority  on  Feb.  14,  1874,  to  Chicago,  Milwaukee  and  St. 
Paul  Ry.  Co.  The  steady  growth  of  the  system  is  recorded  in  previous  editions  of  the 
MANUAL,  particularly  those  for  1888  and  1892. 

In  Feb.,  1899,  the  company  purchased  from  the  Chicago  Ry.  Terminal  Elevator  Co.  the 
Fulton  and  St.  Paul  Elevator  properties  in  Chicago,  the  price  paid  for  the  former  being 
$262,000,  and  that  for  the  St.  Paul  elevator,  $138,000.  Early  in  1899  the  Company  pur- 
chased the  Des  Moines,  Northern  and  Western  RR.  (see  subjoined  statement),  and  that  road 
became  an  integral  part  of  the  system  on  July  1,  1899. 

Rolling  Stock,  June  30,  1898. — Standard  Gauge :  Locomotives,  808.  Cars — passenger, 
412  ;  sleeping,  53  ;  parlor,  16  ;  dining,  8  ;  baggage,  mail,  express  and  combination,  286 ; 
freight  (box,  20,051  ;  stock,  2,799  ;  flat,  coal  and  ore,  5,826  ;  refrigerator,  724),  29,400  ; 
caboose,  478  ;  wrecking,  tool,  etc.,  72 — total  cars,  30,725.  Narrow  Gauge :  Locomotives,  7. 
Cars — passenger,  4  ;  baggage,  mail,  express  and  combination,  5  ;  freight  (boxr  202  ;  stock, 
59  ;  flat,  48),  309  ;  caboose,  5— total  cars,  323. 

Operations,  year  ending  June  30,  1898. — See  tabulated  statement  elsewhere. 

Earnings— Passenger  . .  , .  $5,986,840  18 

Freight 25,468,851  72" 

Mail,  Express  and  Other 2,733,971  78 


Expenses— Maint.  of  Way  and  Structures.  $4,642,275  15 
Maintenance  of  Rolling  Stock.  2,918,523  70 
Transportation  and  Other 12,506,637  08 


Total  ($5,555.&3  per  mile) $34,189,663  68      -     Total  ($3,260.97  per  mile) $20,067,435  93 

Net  earnings  (41.31  p.  c.),  $14,122,227.75  ;  add  other  income,  $131,018.12— total,  $14,253,- 
245.87.  Payments  :  Taxes,  $1,134,130.68  ;  interest  accrued  on  bonds  (see  page  286),  $7,190,- 
431.46  ;  dividend  No.  56,  payable  April  19,  1898  (3$  p.  c.  on  preferred  stock,  $1,087,324  ; 
2$  p.  c.  on  common  stock,  $1,150,665),  $2,237,989— total,  $10,562,551.14.  Surplus,  $3,690,- 
694.73  ;  surplus  forward,  $8,509,719.85— total,  $12,200,414.58.  Deduct  dividend  No.  55,  paid 
Oct.  21,  1897,  from  earnings  of  the  fiscal  year  ending  June  30,  1897,  3i  p.  c.  ($1,016,921.50) 
on  preferred  stock  and  3  p.  c.  ($1,380,798)  on  common  stock,  $2,397,719.50.  Balance  at  credit 
June  30,  1898,  $9,802,695.08.  Dividend  No.  57  from  the  earnings  of  the  fiscal  year  ending 
June  30,  1898,  3£  p.  c.  ($1,113,644)  on  preferred  stock  and  2$  p.  c.  ($1,150,665)  on  common 
stock,  were  paid  on  Oct.  21,  1898,  leaving  a  surplus  from  the  year's  business  of  $1,426,385.73. 
19 
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Statement  of  operations,  etc.,  property  and  capital  account  for  seven  fiscal  years  : 


1892 

1893 

1894 

1895 

1896 

1897 

1898 

Mileage  Operated  

5,721.00 

7,405,805 
14,172,436 
880,058 

5,724.00 

7,441,245 
14,853,528 
941,348 

6,147.08 

7,848,438 
12,869,482 
987,704 

6,159.35 

7,549,199 
10,911,957 

919,316 

6,153.27 

7,788,709 
13,526,151 
970,799 

6,152.55 

7,819,919 
12,387,036 
992,511 

6,153.83 

7,930,481 
13,880,445 
1,140,398 

Passenger  Train  Mileage 
Freight  Train  Mileage  .  . 
Mixed  Train  Mileage  — 

Total  Rev.  Train  Mileage 
Passengers  Carried  

22,458,299 

8,026,906 
270,817,683 
11,568,930 
2,265,993,968 

$ 

6,639,137 
23,241,421 
2,402,951 

23,236,121 

8,279,158 
299,057,356 
12,261,705 
2,378,470,481 

$ 
7,138,561 
24,393,849 
2,442,645 

21,705,624 

7,921,882 
337,133,338 
10,794,058 
2,077,869,479 
$ 
7,311,822 
21,550,687 
2,465,442 

19,380,472 

7,235,299 
244,225,688 
10,475,942 
1,765,245,552 

$ 
5,852,781 
18,978,263 
2,504,325 

22,285,659 

7,427,614 
-260,821,497 
12,210,055 
2,381,667,988 
S 
6,147,679 
23,887,930 
2,646,220 

21,199,466 

7,154,689 
251,110,669 
11,554,153 
2,193,241,080 

S 

5,717,496 
22,104,803 
2,664,469 

22,951,324 

7,095,641 
253,485,504 
14,230,742 
2,621,348,372 

S 

5,986,840 
25,468,852 
2,733,972 

Passenger  Mileage  

Freight  (tons)  Moved  .  .  . 
Freight  (ton)  Miles  

Passenger  Earnings  

Freight  Earnings  
Other  Earnings  

32,283,508 

19,881,857 

33,975,055 
21,429,788 

31,327,951 
18,915,256 

27,335,369 
15,959,053 

32,681,829 
18,594,724 

30,486,768 
17,393,308 

34,189,664 
20,067,436 

Operating  Expenses  
Net  Earnings  

12,401,651 
237,354 

12,545,267 
122,140 

12,412,695 
100,684 

11,763,316 
134,647 

14,087,105 
64,857 

13,093,460 
162,823 

14,122,228 
131,018 

Other  Receipts  

Net  Income  

12,639,005 
933,148 
7,277,151 
(7)  1,645,423 
(2)      919,154 
1,864,129 

5,642  98 
3,475  24 
2,167  74 
61.  59  p.  c. 
2.45  c. 
1.03  C. 

5,716.74 
7,015.07 
4,870.00 
798 
684 
26,138 

S 

24,364,900 
46,027,261 
129,195,000 

12,667,407 
1,058,320 
7,086,686 
(7)  1,800,463 
(4)  1,838,308 
883,630 

5,936  58 
3,743  85 
2,192  73 
63.08  p.  c. 
2.39  c. 
1.03  c. 

5,719.47 
7,135.90 
5,248.00 
797 
738 
27,539 

$ 
25,767,900 
46,027,261 
130,805,500 
58,660 
9,452,798 
6,487,899 

12,513,379 
1,199,077 
7,599,570 
(7)  1,816,423 
(4)  1,839,699 
58,610 

5,096  40 
3,077  11 
2,019  29 
60.  38  p.  c. 
2.17  c. 
1.04  c. 

6,143.10 

7,689.38 
5,802.00 
835 
778 
28,249 

S 
25,973,900 
46,027,261 
138,801,000 
192,689 
6,358,868 
6,521,040 

11,510,963 
1,084,700 
7,629.377 
(7)  1,825;208 
(2)      920,545 
51,133 

4,438  03 
2,591  03 
1,847  00 
58.  38  p.  c. 
2.40  c. 
1.08  c. 

6,164.06 
7,722.55 
5,891.00 
836 
776 
27,931 

$ 
26,156,900 
46,027,201 
139,321,000 
930,290 
6,121,546 
5,479,879 

14,151,962 

1,082,084 
7,611,928 
(7)  1,872,178 
(4)  1,841,090 
1,744,682 

5,311  13 
3,021  93 
2,289  20 
56.  90  p.  c. 
2.36  c. 
1.00  c. 

6,145.19 

7,745.88 
5,954.63 
833 
777 
27,961 

S 

26,895,900 
46,027,261 
139,161,000 
1,306,286 
6,348,536 
7,663,867 

13,256,283 
1,184,231 
7,488,747 
(7)  1,971,928 
(5)  2,301,343 
310.034 

4,955  14 
2,827  08 
2,128  06 
57.05  p.  c. 
2.28  c. 
1.01  c. 

6,142.64 
7,747.55 
5,961.58 
830 
778 
27,819 
$ 
29,054,900 
46,026,600 
137,762,000 
1,624,873 
6,001,629 
8,509,720 

14,253,246 
1,134,131 
7,190,431 
(7)  2,200,968 
(5)  2,301,330 
1,426,386 

5,555  83 
3,260  97 
2,294  86 
58.  69  p.  c. 
2.36  c. 
0.97  c. 

6,142.64 
7,813.53 
6,193.60 
815 
784 
30,264 
$ 
31,818,400 
46,026,600 
136,588,500 
2,557,774 
6,726,156 
9,802,695 

Charges  —  Taxes  

Interest.        

Preferred  Dividends.  . 
Common  Dividends.  .  . 
Balance,  Surplus  

Gross  Earnings  per  Mile 
Operating  Exp.  per  Mile 
Net  Earnings  per  Mile  .  . 
Expenses  to  Earnings.  .  . 
Av.  Rate  p.  Pass.  p.^Mile 
Av.  Rate  p.  Ton  p.  Mile. 

Miles  of  RR.  Owned  
Miles  Track  Owned  

Miles  Steel  Rails  

Locomotives  

Passenger  Train  Cars.  .  . 
Freight  Train  Cars  

Preferred  Stock  

Common  Stock  

Funded  Debt  

Special  Funds  *  

Current  Liabilities  

6,426,158 
5,869,209 

Income  Account  

Total  Liabilities  
Cost  of  Property  

211,882,528 

191,544,853 
13,420,011 

218,600,018 

195,223,2*1 
16,002,263 
464,430 
2,631,666 
1,615,581 
2,662,814 

223,874,758 

210,440,713 
4,971,927 
564,907 
1,226,568 
1,994,056 
3,676,586 

224,036,876 

211,168,037 
5,579,509 
696,841 
1,743,013 
2,057,752 
2,791,724 

227,402,851 

211,830,735 
5,451,236 

1,022,082 
1,846,511 
1,658,668 
5,593,619 

228,979,722 

212,594,714 
6,318,856 
1,642,485 
1,911,288 
1,538,911 
4,973,468 

233,520,125 

214,195,295 
7,432,223 
2,580,793 
2,265,902 
1,958,169 
5,087,743 

Stocks,  Bonds,  etc  

Other  Assets  

Materials,  etcT  

2,385,002 
489,131 
4,043,531 

Dues  and  Accounts  
Cash  on  Hand  

Total  Assets  

211,882,528 

218,600,018 

223,874,758 

224,036,876 

227,402,851 

228,979,722 

233,520,125 

Includes  sinking  funds,  rolling  stocks  replacement  fund  and  renewal  fund. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road  and  Equipment $214,195,294  69 

Bonds,  Stocks,  etc.,  of  Other  Companies  840,523  12 

Sinking  Funds,   etc 590,195  45 

Depositaries  of  Renewal  Fund 1,661,350  62 

Insurance    Department 10,000  00 

Materials  and  Fuel  on  Hand 2,265,902  03 

Investment    Account 319,247  50 

Stock  and  Bonds  in  Treasury 6,591,700  00 

Sundry   Dues   and   Accounts 1,958,16865 

Cash  on  Hand 5,087,742  83 


Total    Assets $233,520,124  89 


Capital    Stock— Preferred $31,818,400  00 

Capital   Stock— Common 46,026,600  00 

Funded    Debt < 136,588,500  00 

Sinking  Funds 602,576  37 

Current  Liabilities 3,348,175  16 

Interest  Accrued,  not  yet  Payable 3,377,980  83 

Rolling  Stock  Replacement  Funds 256,692  00 

Renewal  Fund 1,698,505  45 

Income   Account 9,802,695  08 


Total   Liabilities $233,520,124  89 


The .  preferred  stock  is  entitled  to  7  p.  c.  dividends,  non-cumulative,   after  payment  of  interest  on  all 
bonds,  the  company  having  the  privilege  of  reserving,  as  a  working  capital,  not  exceeding  $250,000  over  the 
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floating  debt  and  the  accrued  interest  on  the  mortgage  bonds.  After  payment  of  7  p.  c.  on  common  stock 
both  classes  share  pro  lata  in  any  further  profits.  A  statement  showing  the  dates  and  rates  of  all  dividends 
paid  by  the  company  up  to  and  including  that  of  April  19,  1898,  together  with  the  amounts  of  capital  stock 
on  which  they  were  paid,  is  in  the  MANUAL  for  1898,  page  399. 

The  capital  stock  was  increased  during  the  year  by  $2,763,500  of  preferred  stock,  issued  in  exchange  for 
the  same  amount  of  convertible  bonds  cancelled.  The  amount  of  capital  stock  per  mile  of  road,  June  30, 
1898,  was  $12,649.84.  Since  April  1,  1899,  preferred  stock  amounting  to  $2,301,500  has  been  issued  in  exchange 
for  an  equal  amount  of  convertible  bonds  of  the  company,  and  common  stock  amounting  to  $163,000  has  been 
issued  for  an  equal  amount  of  income  bonds,  making  the  outstanding  amount  of  preferred  stock  $35,595,400 
and  of  common  stock  $46,895,600. 

Statement  of  funded  debt,  June  30,  1898  : 


DESCRIPTION  OP  BONDS. 

DATE  OF  BONDS. 

INTEREST. 

Amount 
Issued. 

Annual 
Interest 
Charge. 

Interest 
Paid 
During 
Year. 

[ssue. 

Maturity. 

Rate. 

Pay- 
able. 

(1)  Iowa  &  Minn.  Div.  1st  Mtge.  .  ..  

1867 
1867 
1867 
1873 
1872 
1872 
1869 
1872 
1874 
1875 
1884 
1878 
1880 
1880 
1879 
1879 
1880 
1881 
1880 
1880 
1SSO 

1880 
1881 
1881 
1886 
1886 
1KK3 
1879 
1886 

July  1,  1897 
Feb.  1,  1898 
Feb.  1,  1898 
Jan.  1,  1903 
Jan.  1,  1902 
Jan.  1,  1902 
July  1,  1899 
Jan.  1,  1903 
Jan.  1,  1904 
July  1,  1905 
July  1,  1914 
July  1,  1908 
Jan.  1,  1910 
Jan.  1,  1910 
July  1,  1909 
July  1,  1919 
Jan.  1,  1910 
Jan.  1,  1921 
Jan.  1,  1910 
July  1,  1910 
July  1,  1920 
July  1,  1920 
July  1,  1921 
July  1,  1921 
July  1,  1926 
Jan.  1,  1916 
Jan.  1,  1924 
Jan.'l,  1909 
July  1,  1916 

p.c. 

$ 
33,000 
26,000 
5,000 
2,145,000 
2,653,000 
387,000 
285,000 
89,000 
183,000 
10,327,000 
4,748,000 
3,339,00a 
5,680,000 
990,000 
4,000,000 
2,500,000 
3,000,000 
25,340,000 
7,432,000 
2,840,000 
6,225,000 
2,227,000 
4,755,000 
1,360,000 
3,083,000 
2,856,000 
1,250,000 
1,106,500 
1,291,000 

12,000 

$ 

$ 

(2)  Prairie  du  Chien  Div.  1st  Mtge  

8 

7  3 
'T(J 

7 
7 
7 
7 
7 

P* 
i 

7 
5 
7 
7 
5 
6 
5 
6 
5 
6 
5 
6 
6 
5 
5 
5 
5 
6 
7 
5 

F.  &A. 
F.  &A. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 

1,213  33 
212  91 
150,150  00 
185,710  00 
27,090  00 
19,950  00 
6,230  00 
12,810  00 
722,890  00 
237,400  00 
233,730  00 
397,600  00 
49,500  00 
240,000  00 
125,000  00 
180,000  00 
1,267,000  00 
445,920  00 
142,000  00 
373,500  00 
133,620  00 
237,750  00 
68,000  00 
154,150  00 
142,800  00 
75,000  00 
77,455  00 
64,550  00 

353  33 
1,166,960  00 
129,300  00 
305,520  00 
163,543  99 

1,040  00 
182  50 
150,115  00 
184,345  00 
27,597  50 
20,195  00 
6,230  00 
13,090  00 
724,815  00 
236,450  00 
234,220  00 
397,110  00 
49,525  00 
239,880  00 
124,675  00 
180,030  00 
1,266,800  00 
444,930  00 
142,125  00 
366,030  00 
129,930  00 
236,350  00 
67,925  00 
153,675  00 
142,850  00 
75,000  00 
77,227  50 
64,550  00 

300  00 
798,182  90 
129,060  00 
241,200  00 
352,985  40 

(2)  Prairie  du  Chien  Div.  2d  Mtge  

(3)  Chicago  &  Mil.  Div.  1st  Mtge  

(4)  St.  Paul  (or  River)  Div.  1st  Mtge..  .. 
(4)  St.  Pan!  (or  Riv.)  Div.  1st  Mtge.  Stg. 
(5)  Iowa  &  Dak.  Div.  1st  Mtge  

(6)  Hastings  &  Dak.  Div.  1st  Mt<*e  

(7)  Consolidated  Mortgage  

(7)  Consolidated  Mortgage     

(8)  Terminal  Mortgage  .            

(9)  la.  &  Dak.  Div.  Ext.  1st  Mtge  

(10)  Hast.  &  Dak.  Div.  Ext.  1st  Mtge.  .. 
(10)  Hast.  &  Dak.  Div.  Ext.  1st  Mtge  
(11)  Southwestern  Div.  1st  Mtge     

(12)  La  Crosse  &  Dav.  Div.  1st  Mtge  

(13)  Chic.  &  Pac.  Div.  1st  Mtge  

(14)  Chic.  &  Pac.  West.  Div.  1st  Mtge... 
(15)  Southern  Minn.  Div.  1st  Mtge  

(16)  Mineral  Point  Div.  1st  Mt^e. 

(17)  Dubuque  Div.  1st  Mtge  

(18)  Wis.  Valley  Div.  1st  Mtge  

(19)  Wis.  &  Minn.  Div.  1st  Mtge  

(20)  Chic.  &  Lake  Sup.  Div.  1st  Mtge  
(21)  Chic.  &  Mo.  River  Div.  1st  Mtge.  .  .  . 
(22)  Dak.  &  Great  So.  Ry.  1st  Mtge  

(23)  Fargo  &  Southern  Ry.  1st  Mtge  

(24)  Wisconsin  Valley  RR.  1st  Mtge  
(25)  Income  Sinking  Fund  Convert  

Inc.  Sk.  F'd  Conv.  Bonds  Drawn  for 
Payment,  Int.  Ceased  Feb.  3,  1898. 
(26)  General  Mortgage  

1889 
1880 
1884 

May  '1,  1989 
June  1,  1910 
June  1,  1913 

4 
6 
6 

J.  &  J. 
J.  &D. 
J.  &D. 

(27)  Mil.  &  Nor.  RR.  1st  Mtge.  .  .   

2,155,000 
5,092,000 

(28)  Mil.  &  Nor.  RR.  Con  sol.  Mtge  

Interest  on  Bonds  retired  

Totals. 

136,588,500 
(i,5S7,000 

7,536,908  56 
346,477  10 

7,278,620  80 

Deduct  b'ds  in  the  treasury  and  in  the  hands  of  trust's,  and  interest  thereon  . 
Balance—  Bonds  outstanding  and  Interest  accrued  as  per  Income  Account. 

130,001,500 

7,190,431  46 

The  total  funded  debt  on  June  30,  1897,  including  all  liens  on  purchased  roads,  was  $137,762,000.  It  was 
increased  during  the  year  by  the  issue  of  $4,317,000  of  gen.  mtge.  bonds — $2,727,000  in  exchange  for  under- 
lying bonds  paid  and  cancelled  and  $1,590,000  for  expenditures  for  additional  equipment,  real  estate  and 
improvements — and  war  diminished  by  $5,490,500  of  underlying  bonds  retired  and  cancelled,  a  net  decrease  of 
$1,173,500,  leaving  the  total  on  June  30,  1898,  $136,588,500.  Of  this  total  there  remained  in  the  treasury  unsold, 
and  due  from  trustees,  $6,587,000,  the  total  amount  of  bonds  actually  outstanding  being  $130,001,500. 

The  treasury  bonds  represented  actual  expenditures  for  extensions,  improvements,  additional  property 
and  underlying  bonds  paid  and  cancelled,  out  of  the  cash  receipts  of  the  company  from  the  operations  of  its 
lines — expenditures  which  had  not  been  made  good  by  the  sale  of  bonds. 

The  amount  of  funded  debt  per  mile  of  road,  June  30,  1898,  was  $22,195.69,  on  which  the  interest  charge 
per  mile  of  road  was  $1,198.18.  The  total  capitalization  of  the  company  per  mile  of  road  was  $34,845.53. 

(1)  Iowa  and  Minnesota  Division  Bonds.— Secured  on  the  road  from  McGregor,  la.,  to  St.  Paul  and 
Minneapolis,  220  miles.     The  bonds  matured  and  interest  ceased  July  1,  1897. 

(2)  Prairie  du  Chien  Division  Bonds.— Secured,  in  the  order  of  their  priority  on  the  line  from  Milwaukee 
to  Prairie  du  Chien,  Wis.,  194.4  miles.     The  bonds  matured  and  interest  ceased  on  Feb.   1,  1898;  $546,000  of 
the  2d  mtge.  bonds  were  exchanged  for  preferred  stock;  $2,212,000  of  the  1st  mtge.  bonds  and  $215,000  of  the 
2d  mtge.  bonds  were  paid  and  cancelled;  leaving  the  small  amounts  shown  in  the  statement  of  funded  debt 
to  be  paid  off  as  presented. 

(3)  Chicago  and  Milwaukee  Division  Bonds.— Secured  on  the  line  from  Chicago,  111.,  to  Milwaukee, 
Wis.,  82.20  m.,  including  franchises,  etc.,  and  all  lands  acquired  or  to  be  acquired  for  depots,  etc.,   and  all 
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buildings,  fixtures,  rolling  stock,  and  supplies,  now  or  hereafter  acquired  therefor.  Bonds  are  for  $1,000  each, 
in  coupon  form,  but  principal  may  be  registered.  Bonds  are  not  transferable,  unless  the  transfer  is  accom- 
panied by  a  certificate  for  10  shares  of  scrip  stock.  They  are  convertible  into  preferred  stock  at  par  at  any 
time  within  10  days  after  a  dividend  becomes  payable  on  that  stock.  During  the  year  ending  June  30,  1898, 
$246,000  of  them  were  so  converted,  and  subsequently  a  further  amount  of  $431,000,  leaving  outstanding  June  5, 
1899,  $1,714,000.  Interest  payable  at  the  office  or^agency  of  the  company  in  New  York,  N.  Y.  Russell  Sage, 
surviving  trustee. 

(4)  St.  Paul  (or  River)  Division  Bonds. — Secured  on  the  line  from  La  Crescent  (Bridge  Junction)  to 
St.  Paul,  128.10  in.,  together  with  all  franchises,  etc.,  and  all  real  and  personal  property  appertaining  to  that 
line.     The  bonds  are  for   £100  each;  but  two    £100  bonds  may  be  exchanged  for  one  $1,000  bond,   payable  in 
U.  S.  gold  coin  in  New  York,  N^  Y.     They  are  in  coupon  form,  but  principal  may  be  registered.     Principal 
and  interest  of  $1,000  bonds  payable  at  the  company's  agency  in  New  York;  on  sterling  bonds  at  the  office 
of  Morton,   Rose  &  Co.,   London,  Eng.     Bonds  are  convertible  into  preferred  stock  of  the  company,   at  par, 
at  any  time  within  10  days  after  a  dividend  becomes  payable  on  that  stock.     During  the  year  ending  June 
30,  1898,  $29,500  of  the  sterling  bonds  and  $667,000  of  the  currency  bonds  were  so  converted,  and  subsequently 
a  further  amount  of  $47,000  sterling  bonds  and  of  $1,062,000  currency  bonds,  leaving  outstanding  June  5,  1899, 
$340,000  sterling  bonds  and  $1,591,000  currency  bonds.     Trustees:  Russell  Sage  and  Levi  P.  Morton. 

(5)  Iowa  and  Dakota  Division  Bonds.— Secured  on  the  line  from  Calmar  to  Algona,  126  miles.     The 
bonds  are  for  $1,000  each,  in  coupon  form,  but  principal  may  be  registered.     They  are  convertible  into  pre- 
ferred stock  of  the  company  at  par  at  any  time  within  10  days  after  dividends  become  payable  on  that  stock. 
During  the  year  ending  June  30,  1898,  $136,000  of  them  were  so  converted,  and  subsequently  a  further  amount 
of  $211,000,  leaving  outstanding  June  5,  1899,  $74,000.     Interest  payable  at  the  company's  office,   New  York, 
N.  Y.     Russell  Sage,  surviving  trustee. 

(6)  Hastings  and  Dakota  Division  Bonds. — Secured  on  the  line  from  Hastings  to  Glencoe,  74.2  miles. 
They  are  for  $1,000  each,  and  are  convertible  into  preferred  stock  of  the  company  at  any  time  at  par  within 
10  days  after  a  dividend  becomes  payable  on  that  stock.     In  1899,   $9,000  of  the  bonds  were  so   exchanged, 
leaving  outstanding  June  5,  1899,  $80,000.     Principal  and  interest  payable  at  the  company's  office,  New  York. 
Russell  Sage,  surviving  trustee. 

(7)  Consol.  Mtge.  Bonds. — First  mortgage  on  570.3  m.  as  follows:  Milwaukee  to  La  Crosse,  via  Water- 
town  and  Portage,  196.37  m. ;  Milwaukee  to  Portage,  .via  Horicon,  100.27  m. ;  Horicon  to  Berlin,  42.3  m. ;  Rush 
Lake  Junction  to  Winneconne,  14.89  m. ;  Watertown  to  Madison,  36.48  m. ;  La  Crosse  Bridge  and  approaches, 
1.70  m. ;  Milton  to  Monroe,  42  m. ;  Austin  to  Mason  City,  39.29  m. ;  Conover  to  Decorah,  10  m. ;  and  Sabula 
to  Marion,  87  miles.     Alsc  second  mortgage  on  the  following  divisions,  with  a  total  mileage  of  824.5  m. :  Iowa 
and  Minnesota,  220  m. ;   Prairie  du  Chien,   194  m. ;   Chicago  and  Milwaukee,  82.20  m. ;    St.   Paul   (or  River), 
128.10  m. ;  Iowa  and  Dakota,  126  m.;  Hastings  and  Dakota,  74.20  miles.     They  are  also  secured  on  all  property 
of  the  company,  real  and  personal,  and  on  the  income  of  the  road.     The  bonds  are  for  $1,000  each  in  coupon 
form.     They  are  convertible  into  preferred  stock  at  par — the  bonds  of  1874-1904,  at  any  time  within  15  days, 
those  of  1875-1905,  at  any  time  within  10  days  after  any  dividend  shall  have  been  declared  and  become  payable 
on  said  preferred  stock.     During  the  year  ending  June  30,  1898,  $2,000  of  the  bonds  of  1874  and  $971,000  of  the 
bonds  of  1875  were  so  converted,  and  subsequently  a  further  amount  of  $23,000  of  the  bonds  of  1874  and  of 
$1,625,000  of  the  bonds  of  1875,  leaving  outstanding  June  5,  1899,  $160,000  of  the  bonds  of  1874  and  $8,702,000 
of  the  bonds  of  1875.     Interest  payable  in  United  States  currency,  at  the  office  or  agency  of  the  company  in 
New  York,  N.  Y.     Principal  is  payable  in  lawful  money  of  the  U.  S.,  or  in  gold,  at  the  company's  office  in 
New  York,  N.  Y.     Trustee:  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y. 

(8)  Terminal  Bonds. — Secured   on   the   depot   grounds  in  the  cities  of  Chicago   and   Milwaukee.     The 
bonds  are  for  $1,000  each,  in  coupon  form,  but  may  be  registered  as  to  principal.     Principal  and  interest  pay- 
able in  gold  at  the  company's  office,  New  York,   N.   Y.     Trustee:   Farmers'  Loan  and  Trust  Co.,   New  York, 
N.  Y. 

(9)  Iowa  and  Dakota  Division  Extension  Bonds. — Secured  on  the  lines  from  Algona  to  Chamberlain, 
273.90  m.,  and  from  Marion  Junction  to  Running  Water,  62  m. ;  together  with  all  franchises,  lands,  equipment, 
etc.,  appertaining  thereto.     The  bonds  are  for  $1,000  each,  in  coupon  form,  but  principal  may  be  registered. 
They  are  convertible  into  preferred  stock  of  the  company  at  par  at  any  time  within  10  days  after  dividends 
become  payable  on  that  stock.     During  the  year  ending  June  30,   1898,   $166,000   of  the  bonds  were  so   con- 
verted, and  subsequently  a  further  amount  of  $369,000,  leaving  outstanding  June  5,  1899,  $2,970,000.     Interest 
and  principal  payable  in  gold  at  the  company's  office,  New  York,  N.  Y.     Trustee  of  bonds:  Farmers'  Loan  and 
Trust  Co.,  New  York,  N.  Y. 

(10)  Hastings  and  Dakota  Division  Extension  Bonds. — Secured  on  the  lines  from  Glencoe  to  Roscoe, 
278  m.;  Roscoe  to  Eureka,  26.85  m. ;  Aberdeen  to  Edgerly,  64.15  m. ;  and  Milbank  Junction  to  Sisseton,  33  m. 
— total,  402  m. ;  together  with  all  franchises,  real  and  personal  property,  lands,  ^uipment,  etc. ,  appertaining 
to  those  lines.     Bonds  are  for  $1,000  each,   in   coupon  form,   but  principal  may  be  registered.     The  interest 
on  the  first  5,680  bonds  of  this  issue  was  7  p.   c.,  but  by  the   supplemental  mortgage   (May  1,   1886)    it  was 
provided  that  the  interest  of  subsequent  issues  should  be  5  p.  c.     Interest  payable  at  the  company's  office  in 
New  York.    Trustee:  Farmers'  Loan  and  Trust  Co.,  New  York. 

(11)  Southwestern  Division  Bonds. — Secured  on  the  lines  from  Racine  to  Port  Byron  Junction,  190  m., 
and  from  Eagle  to  Elkhorn,  17  miles.     They  are  for  $1,000  each,  in  coupon  form,  but  principal  may  be  regis- 
tered.    Interest  payable  at  the  company's  office  in  New  York,  N.  Y. 

(12)  La   Crosse   and  Davenport  Division   Bonds. — Secured   on  the  line   from   Davenport   to   Jackson 
Junction,  150.5  m.,  and  from  Eldredge  Junction  to  Maquoketa,  32.19  miles.     They  are  for  $1,000  each,  in  coupon 
form,  but  principal  may  be  registered.     Interest  payable  at  the  office  of  the  company  in  New  York,   N.   Y. 
Trustee:  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y. 

(13)  Chicago  and  Pacific  Division  Bonds. — Secured  by  first  mortgage  on  the  line  from  Chicago  to 
Kittredge,  116.60  m.,  and  on  the  Sabula  bridge  and  approaches,  3.54  m.,  and  by  second  mortgage  on  the  line 
from  Kittredge  to  Savanna,  21.50  miles.     They  are  for  $1,000  each,  in  coupon  form,   but  principal  may  be 
registered.     Interest  payable  at  the  office  of  the  company  in  New  York,  N.  Y.     Trustee:  Farmers'  Loan  and 
Trust  Co.,  New  York,  N.   Y. 

(14)  Chicago  and  Pacific  Western  Division  Bonds.— Secured  on  the  following  lines:  Cedar  Rapids  to 
Kansas  City,  293.84  m.N,  Marion  to  Council  Bluffs,  201.70  m. ;  Sioux  City  to  Manilla,  90.10  m. ;  Egan  to  Woon- 
socket,  82.76  m.;  Sioux  City  to  Aberdeen,  262.60  m. ;  Elk  Point  to  Sioux  Falls,  70  m. ;  Eden  to  Rock  Valley, 
9  m. ;  and  Farley  to  Cedar  Rapids,  47  m.;  a  total  of  1,117  miles.     They  are  for  $1,000  each,  in  coupon  form, 
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but  may  be  registered  as  to  principal.     Principal  and  interest  payable  in  gold  at  the  office  of  the  company 
in  New  York,  N.  Y.     Trustee:  Farmers'  Loan  and  Trust  Co.,  New  York,  N.   Y. 

(15)  Southern  Minnesota  Division  Bonds. — Secured  on  the  lines  from  La  Crescent   to   Sioux   Falls, 
346.50  m.;  Wells  to  Mankato,  38.10  m. ;  Minneapolis  to  Benton  Junction,  28.86  m. — total,  413.46  miles.     Bonds 
are  for  $1,000  each,  in  coupon  form,  but  principal  may  be  registered.     Interest  payable  at  the  office  of  the 
company  in  New  York,  N.  Y.     Trustee:  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y. 

(16)  Mineral  Point  Division  Bonds. — Secured  on  the  lines  from  Warren  to  Mineral  Point,   33  m. ; 
Calamine  to  Plattville,  18  m. ;  Monroe  to  Shullsburg,  34  m. ;  Lone  Rock  to  Richland  Centre,  16  m. ;  Viroqua 
to  Sparta,  32  m. — total,  133  miles.     They  are  for  $1,000  each,  in  coupon  form,  but  principal  may  be  registered. 
Interest  payable  at  the  office  of  the  company  in  New  York,   N.   Y.     Trustee:  Farmers'   Loan  and  Trust  Co., 
New  York.  N.   Y. 

(17)  Dubuque   Division    Bonds. — Secured  on  the  following  lines:  La  Crescent  to  Clinton,  178  m. ;  Cale- 
dcnia  Junction  to  Preston,  57.50  m. ;  Waukon  Junction  to  Waukon,  22.80  m. ;  Turkey  River  Junction  to  West 
Union,  57.20  m. ;  Bellevue  to  Cascade,  35.50  m. ;  a  total  of  351  m. ;  also  on  all  property,  both  real  and  personal, 
appertaining  to  the  Dubuque  Division.     Bonds  are  for  $1,000  each,   in  coupon  form,   but   principal  may  be 
registered.     Interest  payable  at  the  office  of  the  company  in  New  York,  N.  Y.     A  sinking  fund  of  1  p.  c.  of 
the  whole  amount  issued  is  annually  provided  for  the  purchase  of  these  bonds  at  not  over  103;   or  if  they 
cannot  be  had  at  that  price,  the  fund  may  be  applied  at  option  to  the  purchase  of  other  6  p.   c.   1st  mtge. 
bonds  of  the  company  at  not  under  par.     During  the  year  ending  June  30,   1898,  $84,000  of  the  bonds  were 
retired  and  cancelled.     Trustee:  New  England  Trust  Co.,  Boston,  Mass. 

(18)  Wisconsin  Valley  Division  Bonds.— Secured  by  first  mortgage  on  the  line  from  Merrill  to  Minocqua, 
54.50  m.,  and  by  second  mortgage  on  the  road  from  Tomah  to  Merrill,  107  miles.     Bonds  are  for  $1,000  each, 
in  coupon  form,  but  principal  may  be  registered.     Interest  payable  at  the  company's  office,  New  York.     Pro- 
visions of  sinking  fund,   same  as  those  for  the  Dubuque  Division  bonds.     During  the  year  ending  June   30, 
1898,  $22,000  of  the  bonds  were  retired  and  cancelled.     Trustee:  New  England  Trust  Co.,  Boston,  Mass.  I 

(19)  Wisconsin  and  Minnesota  Division  Bonds. — Secured  on  the  following  lines:   Wabasha  to  Zum- 
brota,  60  m. ;  Hastings  to  Stillwater,  25.50  m. ;  Northfield  to  Red  Wing,  32.50  m. ;  Wabasha  to  Chippewa  Falls, 
65  m.;  Red  Cedar  Junction  to  Cedar  Falls,  21  m. ;  Minneapolis  to  St.  Paul  and  Short  Line  bridge,   10  m.;   a 
total  of  214  m. ;  also  on  Read's  Landing  bridge,  and  all  property,  both  real  and  personal,  appertaining  to  the 
lines  mentioned.     They  are  for  $1,000  each,  in  coupon  form,  but  principal  may  be  registered.     Principal  and 
interest  payable  in  gold  at  the  company's  office  in  New  York,  N.  Y.     Trustee:  Fanners'  Loan  and  Trust  Co., 
New  York,  N.  Y. 

(20)  Chicago  and  Lake  Superior  Division  Bonds.— Secured  on  the  lines  from  Janesville  to  Beloit,  14 
m. ;   Rockton  to   Rockford,   15  m. ;   Madison  to   Portage,   39  m. ;   also  upon  all  property,   real   and   personal, 
appertaining  to  those  lines.     Bonds  are  for  $1,000  each,   in  coupon  form,   but  principal  may  be  registered. 
Principal  and  interest  payable  in  gold  at  the  company's  office  in  New  York,  N.  Y.     Trustee:   Farmers'  Loan 
and  Trust  Co.,  New  York,  N.  Y. 

(21)  Chicago  and  Missouri  River  Division  Bonds.— Secured  on  the  lines  from  Tripp  to  Armour,  20.40 
m. ;  Roscoe  to  Bowdle,  15.5  m. ;  Roscoe  to  Orient,  4.10  m.— total,  77  m. ;   also  upon  all  property,  both  real 
and  personal,  appertaining  to  those  lines,   and  also  upon  the  rolling  stock.     The  first  issue  of  these  bonds, 
made  in  1886,  was  for  $2,049,000,   of  which  $1,540,000  covered  the  railroad  and  $509,000  rolling  stock,    pur- 
chased and  registered  and  recorded  under  the  mortgage.     In  1888  an  additional  $1,034,000  covering  the  cost 
of  more  rolling  stock  was  issued.     It  is  specified  in  the  mortgage  that  bonds  may  be  also  issued  for  two 
bridges  across  and  beyond  the  Missouri  River,   and  their  approaches,   but  not  to  exceed  $600,000   for  each. 
Bonds  are  for  $1,000  each,  in  coupon  form,  but  principal  may  be  registered.     Interest  payable  at  the  company's 
office  in  New  York.    Trustee:  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y. 

(22)  Dakota  and  Gt.  Southern  Ry.  Bonds. —Secured  by  first  mortgage  on  the  lines  from  Madison  to 
Bristol,  102.70  m.,  and  from  Andover  to  Harlem,  56  m.,  as  also  on  all  property,  both  real  and  personal,  apper- 
taining to  those  lines.     They  are  coupon  bonds,  for  $1,000  each.     Principal  and  interest  payable  in  gold  at  the 
company's  office  in  New  York,  N.  Y.     Trustee:  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y. 

(23)  Fargo  Southern  Ry.  Bonds.— Secured  on  the  line  from  Ortonville  to  Fargo,  117  m.,  as  also  upon 
all  property,  real  and  personal,  appertaining  to  that  line.     They  are  coupon  bonds  for  $1,000  each.     Principal 
and   interest   payable   in   gold   at   the   company's  office    in   New   York,    N.    Y.     Trustee:    Farmers'    Loan   and 
Trust  Co.,   New  York,   N.   Y. 

(24)  Wisconsin  Valley  RR.  Bonds.— Secured  by  first  mortgage  on  the  line  from  Tomah  to  Merrill,  107.27 
miles.     They  are  for  $500  and  $1,000  each,  in  coupon  form,  but  principal  may  be  registered.     Interest  payable 
in  Boston,  Mass.     Trustees:  H.   H.  Hunnewell,  Francis  Bartlett,  and  N.  Thayer,  Jr.,  Boston,  Mass. 

(25)  Income  Sinking  Fund  Convertible  Bonds.— Secured  by  mortgage  dated  May  1,   1889,  subject  to 
prior  liens  (consol.   mtge.  bonds,  Chicago  and  Pacific  Division  bonds,  Chicago  and  Pacific  Western  Division 
bonds),  on  railway  from  North  Chicago  to  Kansas  City,  about  525  miles.     Trustee:  United  States  Trust  Co., 
New  York,  N.  Y.     The  bonds  arev  convertible  into  common  stock  at  any  time  within  60  days  after  a  dividend 
is  payable  on  that  stock.     Under  the  sinking  fund  provision  a  sum  equal  to  4  p.   c.  of  all  the  bonds  issued 
of  this  series  is  set  apart  yearly  for  purchase  of  bonds  at  par  and  accrued  interest,   drawings  to  be  made  at  - 
105  p.  c.  and  accrued  interest  if  sufficient  bonds  are  not  offered  to  exhaust'  the  sinking  fund.     During  the  year 
ending  June  30,  1898,  $65,000  of  the  bonds  were  retired  and  cancelled. 

(26)  General  Mtge.   Bonds. — Secured  on  the  entire  property  owned  by  the  company  previous  to  its 
acquisition  of  the  Milwaukee  and  Northern  RR.,  but  subject  to  the  prior  liens  of  the  twenty-five  mortgages 
or  deeds  of  trust  described  before,  and  on  any  additional  property  acquired  by  issue  of  bonds  secured  by  this 
mortgage.     The   total   amount   authorized   is  $150,000,000,    of  which   a   sufficient   amount   is   reserved   for   the 
retirement  of  prior  lien  bonds,  the  remainder  being  set  aside  to  provide  for  extensions  and  branches,  additional 
double  track,  real  estate,   etc.     It  is  provided  in  the  mortgage  that  any  prior  lien  bonds  acquired  through 
purchase,  exchange  or  otherwise  shall  be  deposited  with  the  trustee  under  this  mortgage  as  additional  security 
for  the  bonds  issued  thereunder,  and  whenever  all  of  the  outstanding  bonds  secured  by  any  prior  mortgage 
or  deed  of  trust  shall  have  been  acquired,  that  class  of  bonds  shall  be  cancelled.     It  is  also  provided  that  no 
additional  bonds  shall  be  issued  under  any  of  the  prior  mortgages  or  deeds  of  trust  and  that  all  prior  bonds 
shall  be  paid  and  extinguished  at  maturity.     During  the  year  ending  June  30,  1898,  there  were  issued  $2,727,000 
of  the  bonds  against  an  equal  amount  of  underlying  bonds  paid  and  cancelled   ($65,000  income  sinking  fund 
convertible  bonds,  $22,000  Wisconsin  Valley  Division  bonds,  $84,000  Dubuque  Division  bonds,  $2,212,000  Prairie 
du  Chien  Division  1st  mtge.   bonds,   $215,000  Prairie  du  Chien  Division  2d   mtge.   bonds,    and  $129,000  Iowa 
and  Minnesota  Division  bonds)  and  $1,590,000  against  expenditures  for  additional  equipment,  real  estate  and 
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improvements,  making  a  total  of  $4,317,000  issued  during  the  year,  and  making  the  entire  amount  issued  to 
June  30,  1898,  $29,174,000.  Of  these  $23,676,000  were  outstanding  and  $5,498,000  in  the  treasury  of  the  com- 
pany unsold.  It  is  provided  in  the  mortgage  that  the  board  of  directors  shall  determine  the  rate  of  interest 
to  be  borne  by  each  issue  of  the  bonds,  but  that  such  rate  shall  not  exceed  5  p.  c.  per  annum.  It  has  been 
decided  that  for  the  present  the  issue  of  4  p.  c.  bonds,  now  known  as  Series  A,  shall  stop  at  No.  24,000,  and 
all  of  that  series  bearing  numbers  higher  than  24,000  have  been  cancelled  and  destroyed.  Under  the  desig- 
nation of  "  Series  B  "  there  have  been  issued  $5,174,000  of  3£  p.  c.  bonds  and  $2,500,000  of  these  were  sold  in 
Jan.,  1899.  The  total  amount  of  general  mtge.  bonds  now  outstanding  is,  therefore,  $26,176,000 — Nos.  1  to 
23,676  bearing  interest  at  4  p.  c.  per  annum,  and  Nos.  24,001  to  26,500  bearing  interest  at  3J  p.  c.  per  annum. 
The  bonds  are  for  $1,000  each,  in  coupon  form,  with  privilege  of  registration.  Principal  and  interest  payable 
in  gold,  in  New  York,  N.  Y. 

(27)  Mihcaultce  and  Northern  1st  Mtge.  Bonds. — Secured  on  the  line  from  North  Milwaukee  to  Green 
Bay  and  the  Appleton  and  Neenah  Branches;  in  all  127  miles.     They  are  $1,000  coupon  bonds,  with  privilege 
of  registration.     Interest  payable  at  the  company's  office  in  New  York.     Trustees:  Allan  S.  Apgar  and  Samuel 
N.  Hoyt,  New  York,  N.Y. 

(28)  Milwaukee  and  Northern  Consol.  Mtge.  Bonds. — Secured  by  a  first  mortgage  on  the  road  north 
from  Green  Bay  and  by  a  second  mortgage  on  the  road  south  of  that  point.     They  are  $1,000  coupon  bonds, 
with  privilege  of  registration.     Authorized  amount,  $17,000  per  mile.'   Trustees:  Allan  S.  Apgar  and  Frank  S. 
Bond,  New  York,  N.  Y.     The  total  amount  of  bonds  authorized  under  this  mortgage  is  $8,000,000,   of  which 
$2,155,000  were  reserved  to  retire  the  prior  issue,   $500,000  to  extend  the  road  into  the  city  of  Milwaukee, 
$200,000  to  build  ore  docks,  and  the  remainder  (Nos.  2,856  to  8,000)  to  provide  for  extensions  of  the  road  at 
the  rate  of  $17,000  per  mile. 

The  renctcal  fitnd  shown  in  the  general  balance  sheet  was  created  during  the  year  ending  June  30,  1896, 
to  provide  for  the  cost  of  track  elevation  in  Chicago  and  for  other  extraordinary  expenses.  During  the  year 
named  $350,000  was  charged  to  operating  expenses  for  account  of  this  fund;  a  similar  charge  of  $200,000  was 
made  in  the  following  fiscal  year,  and  one  of  $1,125,000  during  the  year  ending  June  30,  1898;  making  a  total 
of  $1,675,000  charged  to  operating  expenses  for  account  of  renewal  fund.  By  agreement  with  the  city  of 
Chicago  the  company  has  undertaken  the  elevation  of  4.93  miles  of  its  tracks  and  the  depression  of  .022  mile, 
within  the  city  limits,  the  work  to  be  completed  during  1899.  The  estimated  cost  of  this  improvement  is 
$954,425. 

Capital  cxpenUiturc.s,  year  ending  June  30,  1898,  were  as  follows:  For  equipment,  $1,197,368.04;  real 
estate,  $36,472.10;  second  track,  $513,553.22;  third  and  fourth  tracks,  $49,477.37— total,  $1,796,870.73.  Deduct 
for  sundry  credits,  $71,497.19.  Net  cost  of  additions  and  improvements,  $1,725,373.54. 

The  cost  of  road  and  equipment,  June  30,  1897,  was  $212,594,714.15;  additions  and  improvements  as  above, 
$1,725,373.54;  purchase  of  Chicago  and  Pacific  RR.  Co.  stock,  $207— total,  $214,320,294.69.  Less  premium  on 
gen.  mtge.  bonds,  $125,000.  Cost  of  road  and  equipment  June  30,  1898,  $214,195,294.69. 

The  assets  item  "  Investment  Account  "  shown  in  the  general  balance  sheet  represents  the  cost  of  bonds 
purchased  for  sinking  fund  purposes.  The  par  value  of  bonds  held  in  this  account,  June  30,  1898,  was 
$266,000. 

Statement  showing  amount  of  bonds  of  the  several  classes  outstanding  at  the  close  of 
each  year  for  eight  fiscal  years,  1891  to  1898  inclusive  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1st  Mtge.  7  p.  c.  (LaC.  Div.) 

$ 
4,623,000 

S 

2,535,000 

$ 
28,000 

$ 
8,000 

$ 

$ 

$ 

S 

1st  Mtge.  Consol.  7  p.  c  
1st  Mtg.  7  p.  c.  (I.  &  M.  Div.) 
1st  Mtg.  7  p.  c.  (Min.  C.  RR.) 

11,486,000 
3,198,000 
123.000 

11,485,000 
3,126,000 
123,000 

11,485,000 
3,012,000 
123,000 

11,485,000 
2,842,000 
105,000 

11,485,000 
2,675,000 

11,485,000 
2,097,000 

11,483,000 
162,000 

10,510,000 
33,000 

1st  M.  7  p.  c.  (I.  &  Dak.  Div.) 
1st  M.  7  p.  c.  (I.  &  Dak.  Ex.) 
1st  M.  7  p.  c.  (St.  P.  Div.)  .  . 
1  st  M.  8  p.  c.  (P.  Du.  C.  Div.) 
1st  M.  7  p.  c.  (Has.  &  Dak.). 
IstM.  7  p.  c.  (Ch.  &MiU... 
1st  M.  6  p.  c.  (So.  Wn.  Div.) 
1st  M.  5p.  c.  (La  C.  &  D.  Dv.) 
2dM.7.3p.c.  (P.  DuC.  Dv.) 
Mil.  &  Wn.  RR.  7  p.  c.  Bds. 

541,000 
3,505,000 
3,804,500 
3,674,000 
89,000 
2,393,000 
4,000,000 
2,500,000 
1,239,000 
215,000 

540,000 
3,505,000 
3,804,500 
3,674,000 
89,000 
2,393,000 
4,000,000 
2,500,000 
1,235,000 

540,000 
3,505,000 
3,804,500 
3,674,000 
89,000 
2,393,000 
4,000,000 
2,500,000 
1,233,000 

540,000 
3,505,000 
3,804,500 
3,674,000 
89,000 
2,393,000 
4,000,000 
2,500,000 
1,197,000 

540,000 
3,505,000 
3,804,500 
3,674,000 
89,000 
2,393,000 
4,000,000 
2,500,000 
1,181,000 

444,000 
3.505,000 
3,796,500 
3,674,000 
89,000 
2,393,000 
4,000,000 
2,500,000 
1,124,000 

421,000 
3,505,000 
3,736,500 
2,238,000 
89,000 
2,391,000 
4,000,000 
2,500,000 
766,000 

285,000 
3,339,000 
3,040,000 
26,000 
89,000 
2,145,000 
4,000,000 
2,500,000 
5,000 

istM.7p.c.(H.  &D.DV.EX.) 

1st  M.  6  p.  c.  (Ch.  &  PC.  Div.) 
1st  M.  6  p.  c.  (S.  Min.  Div.). 
1st  M.  5  p.  c.  (Minr.  Pt.  Div.) 
IstM.  6  p.  c.  (Dubuq.  Div.). 
1st  M.  6  p.  c.  (Wis.  Vy.  DhO 
lKtM.5p.c.(Ch.&Pc.W.Dv.) 
1st  M.  5  p.  c.  (W.  &  Min.Dv.) 
1st  M.  5p.  c.  (Ch.  &  L.S.  Dv.) 
Wis.  Vy.  RR.  7  p.  c.  Bds.  .  . 
Terminal  5  p.  c.  Bds  

5,680,000 
3,000,000 
7,432,000 
2,840,000 
6,565,000 
2,391,000 
25,340,000 
4,755,000 
1,360,000 
1,106,500 
4,773,000 

5,680,000 
3,000,000 
7,432,000 
2^40,000 
6,565,000 
2,366,000 
25,340,000 
4,755,000 
1,360,000 
1,106,500 
4,748,000 

5,680,000 
3,000,000 
7,432,000 
2,840,000 
6,565,000 
2,341,000 
25,340,000 
4,755,000 
1,3(50,000 
1,106,500 
4,748.000 

5,680,000 
3,000,000 
7,432,000 
2,840,000 
6,565,000 
2,316,000 
25,340,000 
4,755,000 
1,360,000 
1,106,500 
4,748,000 

5,680,000 
3,000,000 
7,432,000 
2,840,000 
6,565,000 
2,291,000 
25,340,000 
4,755,000 
1,360,000 
1,106,500 
4,748,000 

5,680,000 
3,000,000 
7,432,000 
2,840,000 
6,479,000 
2,270,000 
25,340,000 
4,755,000 
1,360,000 
1,106,500 
4,748,000 

5,680,000 
3,000,000 
7,432,000 
2,840,000 
6,309,000 
2,249,000 
25,340,000 
4,755,000 
1,360,000 
1,106,500 
4.748,000 

5,680,000 
3,000,000 
7,432,000 
2,840,000 
6,225,000 
2,227,000 
25,340,000 
4,755,000 
1,360,000 
1,106,500 
4,748,000 

Real  Estate  5  p.  c.  M.  Bds.  . 

225,000 

225,000 

225,000 

1,200 

Real  Estate  5  p.  c.  M.  Bds.  . 

IstM.  6  p.  c.P.  &S.R.  Bds. 
Inc.  6  p.c.  Fargo  &  S.  R.  Bds. 

1,250,000 
200,000 

1,250,000 
200,000 

1,250,000 
37,500 

1,250,666 

1,250,000 

1,250,000 

1,250,000 

1,250,000 

Inc.  S.  Fund  5  p.  c.  Con.  Bds. 

istM.sp.c.  (ii.  &D.DV.EX.I 
istM.5p.c.  (Ch.  &M.R.DV.) 

Dak.  &  Gt.  So.  Ry.5  p.c.Bds. 
Gen.  Mtge.  4  p.  c.  Bonds... 
IstM.  Mil.  &  No.  6  p.c.  Bds. 

1,840,000 
990,000 
3,033,000 
2,856,000 
12,720,000 

1,760,000 
990,000 
3,083,000 
2,856,000 
14,629,000 

1,680,000 
990,000 
3,083,000 
2,856.000 
1!  >,130,000 

1,600,000 
990,000 
3,083,000 
2,856,000 
20,488,800 
2,155,000 

1,520,000 
990,000 
3,083,000 
2,856,000 
21,411,000 
2,155,000 

1,444,000 
990,000 
3,083,000 
2,856,000 
22,173,000 
2,155.000 

1,368,000 
990,000 
3,083,000 
2,856,000 
24,857,000 
2,155,000 

1,303,000 
990,000 
3,083,000 
2,856,000 
29,174.0(10 
2.155,000 

<  onsol.M.  6s,M.  &  No.  RR. 

5,092,000 

5,092,000 

5,092,000 

5,092,000 

5,092.000 

Totals  

129,797,000 

129,195,000 

130,805,500 

138,801,000 

139-321,000 

139,161,000 

137,762,000 

136,588,500 
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Statement  of  bonds  and  stocks  owned  by  the  Chicago,  Milwaukee  and  St.  Paul  Ry.  Co. 
on  June  30,  1898,  and  the  income  or  interest  received  therefrom  for  the  past  fiscal  year  : 


STOCKS  OWNED. 

Total 
Par 

Value. 

« 

i 

M 

Valuation. 

BONDS  OWNED. 

Total 
Par 
Value. 

o> 

£i 

3 

Valuation. 

Hallway  Stocks. 
Kansas  City  Belt  Ry.  Co  

$ 
20,000 
7,000 
15,000 
40,000 
6,157,850 
400,000 
25,000 

p  c 

$ 
20,00000 
7,00000 
15,00000 
40,00000 
30,789  25 
4,00000 
12500 
69450 
1,88750 
4,70000 

Railway  Bonds. 
Minnesota  Transfer  Ry.  Co.  .  . 
Minneapolis  Eastern  Ry.  Co.  . 
C.,  M.  &  St.  P.  Ry.  Co  

$ 
113,000 
75,000 
5,764,000 
1,089,000 

p.c. 
5 

7 

"e" 

$ 
113,000  00 
60,00000 
5,817,247  50 
1,089,000  00 

Minnesota  Transfer  Ry.  Co  .  . 
Minneapolis  Eastern  Ry.  Co.. 
Chicago  Union  Trans.  Ry.  Co. 
Milwaukee  &  North.  Ry.  Co.. 
Elgin,  Joliet  &  East.  RR.  Co. 
Lisb.  Neced'h  &  L.  Su.  Ry.  Co. 

Mil.  &  No.  RR.  Co  

Totals  

7,041,000 

18,000 
1,500 
10,000 
8,500 
5,000 
1,000 

4 
6 

"e" 

6 
6 

7,079,247  50 

18,00000 
1,50000 
10000 
2,50000 
2,50000 
25000 

Other  Bonds. 

Oshkosh  &  Miss.  Riv.  Ry.  Co. 
Union  Pacific  RR.  Co  

138,900 
10,000 

Chic.,  Mil.  &St.  P.  Ry.Co... 
Totals  

Other  Stocks. 
Braceville  Coal  Co  
Excelsior  Coal  Co  

4,700 

.... 

City  of  New  Lisbon,  Wis  

6,818,450 

100,000 
150,000 

124,196  25 

100,00000 
150,000  00 
43,75000 
36,052  00 
69,90000 
46,666  67 
61,00000 
10000 
10000 
50000 
20000 
45000 
1,20000 

Village  of  Flandreau,  S.  D  .  .  . 
Town  of  Ortonville,  Minn  
Town  of  Graceville,  Minn  
Town  of  Tarah,  Minn.  .  ,  

Totals  

44,000 

24,850  00 

St.  Paul  Union  Depot  Co  
Merrill  Boom  Co  
Tomahawk  Land  &  Boom  Co. 
Council  Bluffs  Union  Elev.Co. 
Milwaukee  Land  Co.  .   ...    

43,750 
36,052 
69,900 
46,700 
61.000 

6 

Grand  Totals  

7,085,000 

7,104,097  50 

Milw.  Industrial  Exposition.. 
Minn.  Industrial  Exposition.. 
Lake  Madison  Chautau.  Ass'n 
Spirit  Lake  Chautau  qua  Ass'n 
Wausau  Boom  Co  

10,000 
2,500 
500 
200 
450 
1,200 

Wis.  Riv.  Driving  Ass'n  
Totals  

522.252 

509.918  67 

Grand  Totals..  ,. 

7,340,702 

634,114  92 

The  total  income  received  from  the  above  stocks  aggregated  for  the  past  fiscal  year 
5,540,  and  from  the  bonds,  $34,214.51. 


RAILROAD  ABSORBED  BY  THE  C.,  M.  &  ST.  P.  RY.  Co.,  JULY  1,  1899. 


Des  Moiiies,  Northern  and  "Western 
RR.— Des  Moiues  to  Fonda,  la.,  111.97  m.;  Clive  to 
Boone,  la.,  34. 8O  m.— total,  146.77  m. ;  total  track 
(steel;  56  and  68  Ibs.),  157.79  miles.  Gauge,  4  ft. 
8i  in.  Rail  (steel),  56  and  68  Ibs.  Reorganization, 
March  1,  1895,  of  the  Des  Moines,  Northern  and 
Western  Ry.  Co.,  whose  property  was  sold  under 
foreclosure  on  Dec.  18,  1894.  (See  Manual  for  1895, 
page  280.)  The  company  uses  the  terminals  at  Des 
Moines  of  the  Des  Moines  Union  Ry.,  making  total 
length  operated  148.89  miles.  In  Jan.,  1899,  the  C., 
M.  &  St.  P.  Ry.  Co.  acquired  most  of  the  stock  and 
bonds  of  this  company,  which  in  May,  1899,  was 
merged  with  the  C.,  M.  &  St.  P.  Ry.  Co.,  the  con- 
solidation taking  effect  on  July  1,  1899.  Locomotives, 
11.  Cars^passenger,  13;  baggage,  etc.,  3;  freight 
(box,  100;  coal,  53;  stock,  50),  203;  service,  33— 
total,  252.  Operations,  year  ending  June  30,  1898.— 
Trains  run  (passenger,  206,328;  freight,  119,720; 
mixed,  31,300),  367,348  miles.  Passengers  carried, 
176,845;  carried  one  mile,  4.934.876.  Tons  freight 
moved,  367,009;  ton-miles,  15,422,898.  Earnings'  (pas- 


senger, $102,219;  freight,  $373,577;  other,  $24,251), 
$500,047.  Operating  expenses,  $268,467.  Net  earn- 
ings, $231,580;  other  receipts,  $4,686— total,  $236,266. 
Payments-:  Interest  on  bonds,  $117, 176;  other  interest, 
$537;  bad  debts,  $414;  rentals.  $66,466:  other  pay- 
ments, $14,965— total,  $199,558.  Surplus,  $36,708; 
deficit  forward,  $40,424;  net  deficit,  $3,716.  General 
Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in 
($8,000,000  auth.;  $100  shares),  $4,372,500;  funded 
debt,  $2,927,000;  current  liabilities,  $59,810;  taxes 
accrued,  $5,747;  other  liabilities,  $4,180— total,  $7,- 
369,237.  Contra:  Cost  of  road  and  equipment,  $7,310,- 
471;  equipment  trusts,  $889;  cash  and  current  assets, 
$54,161;  profit  and  loss,  $3,716— total,  $7,369,237. 
Funded  debt  consists  of  $2,902,000  ($5,415,000  auth.) 
1st  mtge.  4  p.  c.  20-yr.  $1,000  coupon  bonds,  due 
Jan.  1,  1915,  interest  Jan.  and  July,  and  $25,000  1st 
mtge.  4  p.  c.  17-yr.  $1,000  coupon  bonds,  due  Jan.  1, 
1915,  interest  Jan.  and  July.  Interest  on  bonds  pay- 
able at  the  office  of  the  trustee,  Metropolitan  Trust 
Co.,  New  York,  N.  Y. 


Board  of  Directors,  C.,  M.  &  St.  P.  Ry.  Co.,  elected  September  17,  1898. 


Philip  D.  Armour Chicago,  111. 

August  Belmont.New  York,  N.  Y. 
Frank  S.  Bond..         "  " 

Chas.  H.  Coster..         "  " 


Joseph  Milbank  . .  .New  York,  N.  Y. 

Roswell  Miller Chicago,  111. 

William  Rockefeller. New  York,  N.Y. 
Samuel  Spencer 


Charles  D.  Dickey,  Jr .New  York,N. Y. 

Peter  Geddes "  " 

Chas.  W.  Harkness  . .         " 
Frederick  Layton.   .Milwaukee,  Wis. 
Alfred  Van  Santvoord New  York,  N.  Y. 

ROSWELL  MILLER,  President , Chicago,  111. 

Frank  S.  Bond,  Vice- President New  York,  N.  Y. 

A.  J.  Earling,  2d  Vice-President Chicago,  111. 

Treasurer— F.  G.  Ranney Chicago,  111.  I  Asst.  Secretary— J.  M.  McKinlay New  York,  N.  Y. 

Secretary—?.  M.  Myers Milwaukee,  Wis.  |  General  Auditoi'—W.  N.  D.  Winne Chicago,  111. 

PRINCIPAL  OFFICE  AND  ADDRESS Chicago,  111. 

Financial  Office. .  No.  30  Broad  Street,  New  York,  N.  Y. 
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CHICAGO,    PEORIA    AND   ST.   LOUIS   RR.    CO.    OF   ILLINOIS    (THE). 


Main  Lines  of  Road 


Litchfield,  111.,  to  East  St.  Louis,  111 47.04  miles. 

Pekin,  111.,  to  Springfield,  111 77.76       " 

88      " 


Trackage 


Jacksonville  Branch :  Havana,  111.,  to  Jacksonville,  111 41 

Peoria  and  Pekin  Union  Ry. :  Peoria,  111.,  to  Pekin,  111 10.08       " 

St.  L.,C.  &  St.  P.  RR.:  Springfield,  111.,  to  Granite  City,  111. ..  .102.10       " 

,  St.  L.  M.  B.  T.  Ry.:  Granite  City  to  Merchants'  Junction 2.99 

[  111.  Cent.  &  B.  &  0.  S.  W.  Ry. :  In  City  of  Springfield,  111 1 .00       " 

Total  length  of  all  lines  operated,  June  30,  1898 282.85  miles. 

Sidings,  etc.,  37.41  miles.     Gauge,  4  ft.  8|  in.     Rail— iron,  56  Ibs.;  steel  (192.09  m.),  60  Ibs. 

History. — Reorganization,  Jan.  30,  1896,  of  the  Chicago,  Peoria  and  St.  Louis  Ry.  Co., 
whose  property  was  sold  under  foreclosure  on  Sept.  21,  1895.  (See  MANUAL  for  1896,  page 
111.)  This  company  and  the  St.  Louis,  Chicago  and  St.  Paul  RR.  Co.  (see  subjoined  state- 
ment) are  controlled  in  the  same  interest,  and  the  roads  are  operated  in  close  connection 
under  the  style  of  "St.  Louis-Peoria  Line."  The  company  owns  one-quarter  (2,500  shares) 
of  the  capital  stock  of  the  Peoria  and  Pekin  Union  Ry.  Co. 

Rolling  Stock,  June  30,  1898. — Locomotives,  31.  Cars — passenger,  18;  baggage,  mail 
and  express,  6  ;  freight  (box,  644 ;  flat,  2  ;  coal,  895),  1,541  ;  caboose,  13  ;  service,  16 — total, 
1,594.  Of  these  cars,  1,212  (8  passenger,  4  baggage,  mail  and  express,  550  box  and  650  coal) 
are  held  under  car  trusts. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  233,425  ;  freight, 
376,634;  mixed,  23,604;  other,  195,165— total,  828,828  miles.  Passengers  carried,  263,661  ; 
carried  one  mile,  5,944,741  ;  average  mile  rate,  2.21  cents.  Tons  freight  moved,  1,016,930  ; 
moved  one  mile,  102,308,974  ;  average  ton-mile  rate,  0.625  cent. 


Earnings— Passenger 8131,882  86 

Freight 640.299  59 

Mail  and  Express 21,652  90 

Miscellaneous 33,710  03 


Expenses— Maint.  of  Way  and  Structures  ...  $86,279  31 

Maintenance  of  Equipment 118,380  65 

Conducting  Transportation 392,407  51 

General  Expenses 47,665  93 


Total  ($2,944.68  per  mile) $847,045  38  Total  ($2,279.42  per  mile) $644,7&3  40 

Net  earnings  (23.88  p.  c.),  $202,311.98  ;  other  receipts,  $15,122.03— total,  $217,434.01. 
Payments  :  Interest  on  funded  debt,  $97,760  ;  other  interest,  $112,058.56  ;  sinking  funds, 
$28,933.06  ;  track  rentals,  $46,499.99  ;  permanent  improvements,  $5,022.72— total,  $290,- 
274.33.  Deficit,  $72,840.32;  surplus  forward,  $32,309.41  ;  net  deficit,  $40,530.91. 


General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road , , $9,443,142  32 

Cost  of  Equipment 842,853  51 

Bonds  in  Treasury   (Contra) 2,287,00000 


Stocks  and  Bonds  Owned. 

Materials   and   Supplies 

Agents  and  Conductors 

Current   Accounts 

Cash  on  Hand  and  in  Transit. 

Profit  and  Loss 

Other   Balances. . , 


594,750  00 
40,904  84 

23.405  55 

95.406  08 
11,713  66 
40,530  91 
68,864  25 


Total   Assets $13,448,571  12 


Common  Stock  Paid  in  ($100  shares), 
Preferred  Stock  Paid  in  ($100  shares), 
Funded  Debt  Outstanding  (Contra)., 

Bills   Payable 

Equipment   Notes , 

Current  Liabilities 

Interest  Accrued 

Taxes  Accrued,  not  Due 

Other   Balances 


$2,500,000  00 

2,500,000  00 

6,849,000  00 

922,260  00 

324,513  69 

187,789  65 

128,840  00 

13,475  00 

22,692  78 


Total   Liabilities $13,448,571  12 


Preferred  stock  is  entitled  to  5  p.  c.  non-cumulative  dividends,  before  any  dividends  can 
be  paid  on  common  stock.  Preferred  stock  also  has  preference  over  common  in  case  of  a  dis- 
sol  ution  of  the  company. 

Funded  debt,  June  30,  1898,  consisted  of  $5,275,000  ($2,444,000  outstanding,  $2,155,000  in  the  company's 
treasury  and  $676,000  reserved)  1st  mtge.  4  p.  c.  $1,000  gold  coupon  bonds,  dated  Feb.  1,  1896,  due  July  1, 
1925,  interest  Jan  and  July;  and  $2,500,000  ($2,118,000  outstanding,  $132,000  in  the  company's  treasury  and 
$250,000  reserved)  2d  mtge.  income  $1,000  coupon  bonds,  dated  Feb.  3,  1896,  due  July  1,  1945,  interest  Jan. 
and  July.  Interest  on  2d  mtge.  bonds  is  at  such  rate,  not  exceeding  4  p.  c.  in  each  year,  as  the  net  earnings 
of  that  year  shall  suffice  to  pay,  the  right  being  reserved  to  the  company,  at  its  option,  to  reduce  interest  to 
a  3  p.  c.  absolute  fixed  charge.  Interest  on  1st  mtge.  bonds  is  in  default  since  Jan.  1,  1898.  Trustees  of  bonds: 
1st  mtge.,  Mercantile  Trust  Co.,  New  York,  N.  Y. ;  2d  mtge.,  Central  Trust  Co.,  New  York,  N.  Y. 

PLAN  OF  REORGANIZATION.— Interest  on  the  1st  mtge.  bonds  having  been  in  default  for  more  than  six 
months,  suit  in  foreclosure  proceedings  was  brought  by  the  trustee  under  the  mortgage,  and  the  property  was 
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placed  in  the  hands  of  receivers  on  July  10,  1898.  A  plan  of  reorganization  was  issued  under  date  of  April  7, 
1899,  providing  fur  the  organization  of  a  new  company  under  the  name  of  St.  Louis  and  Peoria  Ry.  Co.  and 
the  purchase  thereb'y  of  the  St.  Louis,  Chicago  and  St.  Paul  Ry.  of  Illinois,  and  providing  that  the  43.97  miles 
of  the  present  line  extending  from  Litchfield  to  a  point  0.4  mile  north  of  Madison  shall  be  owned  by  a  separate 
corporation,  to  be  organized  for  the  purpose  under  the  name  of  Litchfield  and  Madison  Ry.  Co.  This  plan 
has  been  declared  effective. 

CAPITALIZATION  OP  THE  NEW  COMPANIES. — The  St.  Louis  and  Peoria  Ry.  Co.  will  have  a  capital  of  $3,600,- 
000  common  stock  and  $3,750,000  non-cumulative  5  p.  c.  preferred  stock  and  will  issue  $1,250,000  prior  lien 
mtge.  4£-  p.  c.  30-yr.  gold  bonds,  $2,000,000  consolidated  mtge.  5  p.  c.  30-yr.  gold  bonds  and  $2,000,000  non- 
cumulative  5  p.  c.  income  mtge.  bonds.  The  Litchfield  and  Madison  Ry.  Co.  will  have  a  capital  of  $500,000 
common  stock  and  will  issue  $500,000  non- cumulative  5  p.  c.  income  mtge.  bonds. 

DISTRIBUTION  OP  THE  NEW  SECURITIES. — The  prior  lien  mtge.  bonds  will  be  used  to  discharge,  in  respect 
of  both  the  Chicago,  Peoria  and  St.  Louis  and  the  St.  Louis,  Chicago  and  St.  Paul,  all  claims  prior  in  lien  to 
the  existing  mortgages,  and  immediately  to  provide  for  improvements,  betterments,  additional  terminals  and 
the  cost  and  expenses  of  foreclosure,  reorganization  and  other  cash  requirements.  The  amounj;  of  bonds 
authorized  under  the  mortgage  will  be  $2,000,0.00,  but  $750,000  of  them  will  be  reserved,  under  proper  restric- 
tions, for  future  extensions,  betterments,  etc. 

The  stockholders  and  bondholders  of  the  present  company  will  receive  in  exchange  for  their  holdings  new 
securities  as  follows:  For  each  $100  of  common  stock,  $100  of  common  stock;  for  each  $100  of  preferred  stock, 
$15  in  non-cumulative  5  p.  c.  preferred  stock;  for  each  $1,000  1st  mtge.  bond  and  all  unpaid  coupons,  $250  in 
consolidated  mtge.  bonds,  $250  in  income  mtge.  bonds,  $450  in  non-cumulative  5  p.  c.  preferred  stock  and  $50 
in  Litchfield  and  Madison  bonds;  and  for  each  $1,000  2d  mtge.  income  bond  and  all  unpaid  coupons,  $350  in 
non-cumulative  5  p.  c.  preferred  stock,  $50  in  income  mtge.  bonds  and  $100  in  Litchfield  and  Madison  bonds. 

These  exchanges  will  absorb  $1,144,750  of  the  consolidated  mtge.  bonds,  $1,250,650  of  the  income  mtge. 
bonds,  $5,176,850  of  the  preferred  stock,  $2,500,000  of  the  common  stock  and  $440,750  of  the  Litchfield  and 
Madison  bonds;  $649,000  consolidated  mtge.  bonds,  $649,000  income  mtge.  bonds,  $550,000  non-cumulative 
5  p.  c.  preferred  stock  and  $1,100,000  common  stock  will  be  used  to  purchase  the  St.  Louis,  Chicago  and  St. 
Paul  Ry.  of  Illinois,  while  the  remaining  $206,250  consolidated  mtge.  bonds,  $100,350  income  mtge.  bonds, 
$23,150  non-cumulative  5  p.  c.  preferred  stock  and  $59,250  Litchfield  and  Madison  bonds  will  be  used  for 
general  purposes  of  the  reorganization. 

All  of  the  capital  stock  of  the  Litchfield  and  Madison  Ry.  Co.  except  enough  shares  to  qualify  directors, 
will  be  held  in  trust  for  the  benefit  of  the  St.  Louis  and  Peoria  Ry.  Co.,  and  the  directors  of  the  latter  shall 
have  the  power  to  dispose  of  such  stock  by  sale  or  otherwise,  or  to  convey  the  road  by  lease,  mortgage  or  traffic 
contract,  but  in  either  case  not  without  the  written  assent  of  the  holders  of  at  least  70  p.  c.  of  the  outstand- 
ing shares  of  the  St.  Louis  and  Peoria  Ry.  Co. 

The  Company  reserves  the  right  of  redeeming  at  its  option  the  prior  lien  mtge.  bonds  at  107£  p.  c.,  the 
consolidated  mtge.  bonds  at  105  p.  c.  and  the  income  mtge.  bonds  at  par. 

Directors. — Chas.  E.  Kimball,  Chas.  F.  Dean,  Wm.  J.  Curtis,  John  Scott,  New  York, 
N.  Y. ;  John  A.  Spoor,  T.  A.  Whitmore,  Chicago,  111. ;  Ralph  Blaisdell,  Chas.  D.  Moyer, 
Springfield,  111.;  James  Duncan,  Alton,  111.;  Eleneious  Smith,  Henry  W.  Gays,  St.  Louis,  Mo. 

CHARLES  E.  KIMBALL,  )  Eeceiverg  j  New  York,  N.  Y. 

SAMUEL  P.  WHEELER,  f  J  '  }     Springfield,  111. 

Sec.  cfe  Treas.— Chas.  D.  Moyer Springfield,  111.  |  Auditor— Ralph  Blaisdell Springfield,  111. 

PRINCIPAL  OFFICE  AND  ADDRESS Springfield,  111. 


ST.  LOTTIS,  CHICAGO  AND  ST.  PAUL  RY.  OF  ILLINOIS.-Springfleld,  111.,  to  Granite 
City,  111.  (E.  St.  Louis),  102.10  m.j  Graf  ton  Branch;  Lock  Haven  to  Grafton,  111. ;  8. 4  in.;  trackage:  B.  &  O. 
S.W.  Ry.  and  111.  Cent.  RR.  in  Springfield,  111.,  0.5  m.— total  operated,  111.00  miles.  Sidings,  15.36  miles.  Gauge, 
4  ft.  8i  in.  Rail— iron,  56  ;  steel  (113.78  m.),  56,  60  and  70  Ibs.  Chartered  May  15,  1897,  as  successor  to  the  St. 
Louis,  Chicago  and  St.  Paul  RR.  Co.,  whose  property  was  sold  under  foreclosure  on  April  3, 1897,  in  pursuance 
of  the  plan  or  reorganization  outlined  in  the  MANUAL  for  1897,  page  132.  The  company  defaulted  in  payment  of 
interest  due  May  1,  1898,  and  on  Oct.  1,  1898,  a  receiver  was  appointed  in  a  suit  for  the  foreclosure  of  the  1st 
mortgage.  On  Feb.  16, 1899,  the  receiver  was  authorized  to  issue  $400,0006  p.  c.  certificates  of  indebtedness  for 
the  payment  of  claims  and  to  meet  the  cost  of  improvements.  Locomotives,  16.  Cars — passenger,  20  ;  freight 
(box,  629;  flat,  28;  coal,  127),  784;  caboose,  7;  other,  23— total,  834.  Of  this  equipment,  12  locomotives  and  786 
cars  (20  passenger,  627  box,  11  flat,  9S  coal,  7  caboose,  and  23  other)  are  held  under  car  trust. 

Operations,  year  ending  June  80,  1898.— Trains  run  (passenger,  143,345;  freight,  179,670;  mixed,  4,920; 
other,  148,031),  475.966  miles.  Passengers  carried,  143,075;  carried  one  mile,  3,898,332.  Tons  freight  moved, 
344,458;  ton-miles,  22,150,542.  Earnings  (passenger,  $68,536;  freight,  $186,063;  other,  $41,187),  $295,786.  Oper- 
ating expenses,  $312,940.  Deficit,  $17,154;  miscellaneous  receipts,  $23,028;  net  income,  $5,874.  Payments: 
Interest  on  bonds,  $36,166;  other  interest,  $4,345;  taxes,  $21,151— total,  $61,662.  Deficit,  $55,788;  deficit  forward, 
$554— total,  $56,342. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  ($100  shares),  $1,500,000.  Funded  debt,  $2,470,000; 
car  trust  notes,  §576,170;  bills  payable,  $128,494;  current  liabilities,  $149,856;  unpaid  coupons,  $27,125;  interest 
accrued,  not  due,  $9,042;  other  liabilities,  $16,167— total,  $4,876,854.  Contra :  Cost  of  road  and  equipment,  $4,480,- 
096;  securities  owned,  $100,000;  bonds  in  use  as  collateral,  $150,000;  materials,  etc.,  $17,474;  current  assets, 
$73,755;  cash  on  hand  (debit),  $813;  profit  and  loss,  $56,342— total,  $4,876,854. 

Funded  debt  consists  of  $1,235,000  ($1.500,000  auth.)  1st  mtge.  5  p.  c.  30-yr.  $1,000  gold  coupon  bonds,  due 
Nov.  1,  1927,  interest  May  and  Nov.;  and  $1,235,000  ($1,500,000,  auth.)  2d  mtge.  6  p.  c.  non-cumulative  income 
30-yr.  $1,000  gold  coupon  bonds,  due  Nov.  2,  1927.  Trustees  of  bonds  :  1st  mtge.,  Mercantile  Trust  Co.  and 
Louis  Fitzgerald,  "New  York,  N.  Y.;  2d  mtge.,  Atlantic  Trust  Co.  and  L.  V.  F.  Randolph,  Ne.w  York,  N.  Y. 

Directors.— Chas.  E.  Kimball,  Wm.  H.  Male,  Geo.  D.  Mumford,  New  York,  N.  Y.;  Joseph  Dickson,  St. 
Louis,  Mo.;  James  Duncan,  Alton,  111.;  Ralph  Blaisdell,  C.  Millard,  Springfield,  111.;  Pierrepont  Isham,  Chas.  E. 
Braden,  Chicago,  111.  OFFICERS  :  WILLIAM  H.  MALE,  Pres.  &  Rec.,  New  York,  N.  Y.;  Joseph  Dickson,  V'tc,e- 
Pres.i  St.  Louis,  Mo.  ;  Ralph  Blaisdell,  Sec.,  Treas.  &  Aud.  •  Henry  W.  Gays,  Gen.  Mgr.,  St.  Louis,  Mo. 
GENERAL  OFFICE,  Springfield,  111. 
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CHICAGO,   ROCK   ISLAND  AND   PACIFIC   RAILWAY   COMPANY. 

(For  map  of  this  system,  see  page  295.) 

f  Chicago,  111.,  to  Council  Bluffs,  la 500.20  miles. 

Ar^;»  i  ;„      «f  T)*n*  .  J  Elwood  to  Liberal,  Kan ,.439.54 

Mam  Lines  of  Road :  4  Herington?  Kan>>  [0  Terral  Ind  Ter 349  07      ,. 

IJIorton,  Kan.,  to  Roswell,  Col 568.65 

Kansas  Branch  :  Davenport,  la.,  to  Atchison,  Kan 341.24  m. 

Leavenworth  Branch  :  Edgerton  June.,  Mo.,  to  Leavenworth,  Kan. .  20.16  m. 

Oskaloosa  Branch  :  Washington  to  Knoxville,  la 79.00  m. — 441.40       " 

Other  Branches : 


South  Englewood  to  S.  Chicago,  111 7.43  m. 

Wilton  to  Muscatine,  la 12.04  m. 

Wilton  to  Lime  Kiln,  la 6.08  m. 

Newton  to  Monroe,  la 17.02  m. 

Des  Moines  to  Indianola  and  Winterset,  la. 47.08  m. 

Menlo  to  Guthrie  Centre,  la 14.44  m. 

Atlantic  to  Audubon,  la •. . . .  .24.41  m. 

Atlantic  to  Griswold,  la 14.32  m. 

Avoca  to  Carson,  la 17.73  m. 

Avocato  Harlan,  la 11.88  m. 

Mt.  Zion  to  Keosauqna,  fa 4.50  m. 


Altamont  to  $t.  Joseph,  Mo 49.35  m. 

So.  St.  Joseph  to  Kushville,  Mo.  15.21  m. 

Kansas  City,  Mo.,  to  Armour- 
dale,  Kan 2.40  m. 

South  Omaha  to  Jansen,  Neb 104.30  m. 

Herington  to  Salina,  Kan 49.30  m. 

Fairbury  to  Nelson,  Neb 51.53  m. 

McFarland  to  Belleville,  Kan. .  .103.98  m. 

Dodge  City  to  Bucklin,  Kan 26.64  m. 

Chickasha*,  Jnd.  Ter.,  to  Moun- 
tain View,  Okla.  Ter 51.22  m. — 629.76 


(Peo.  &  Bur.  Vy.  RR.:  Bureau,  III.,  to  Peoria,  111. .  46.99  m. 
Leased  Lines  :  \ Keo.  &  D.  Moines  RR.:  Keokuk  to  D.  Moines,  la.  .162.20  m. 

f  Des  Moines  &  Ft.  Dodge  RR. :  (details,  see  page  298) .  143.51  m.— 352.70      " 
f  Hannibal  &  St.  Joseph  RR.:  Cameron  to  Kan.  City,  Mo.  54.30  m. 
( Council  Bluffs,  la.,  to  So.  Omaha,  Neb..     7.02  in. 
Trackage  :  j  Union  Pac.:  -JKan.  City,  Mo.,  to  North  Topeka,  Kan. .  67.35  m. 

( Limon  to  Denver,  Col 89.78  m. 

[Denver  and  Rio  Grande  :  Denver  to  Pueblo,  Col 119.60  m. — '338.05      " 

Total  length  of  all  lines  owned,  leased  and  operated,  March  31,  1899 3,619.37  miles. 

2d  track,  239.71  m.;  3d  track,  9.43  m.;  sidings,  722.71  miles.  Gauge,  4  ft.  8£  in.  Steel 
rails  (lines  owned,  2,910.62  m.  ;  lines  leased,  348.70  m.),  3,259.32  miles. 

History. — Consolidation  of  various  lines  in  June,  1880.  (See  MANUAL  for  1888,  page 
397.)  The  St.  Joseph  and  Iowa  RE.  and  the  Kansas  City  and  Topeka  Ry.  were  purchased 
Jan.  1,  1889,  and  the  Chicago,  Kansas  and  Nebraska  Ry.  in  April,  1891.  (See  MANUAL  for 
1896,  page  482.) 

During  the  past  fiscal  year  the  line  from  Chickasha,  Ind.,  to  Mountain  View,  Okla.  Ter., 
a  distance  of  51.22  m.,  was  completed ;  opened  for  traffic  April  9,  1899. 

With  the  Chicago,  Rock  Island  and  Texas  Ry.  Co.  this  company  has  financial  and  traffic 
agreements  under  which  it  supplies  all  means  necessary  to  build  and  equip  the  Texas  road, 
in  consideration  of  receiving  all  the  stock  and  bonds  of  the  Texas  company  ;  the  bonds  being 
issued  at  the  rate  of  $15,000  per  mile  of  completed  road,  with  an  additional  amount  for  equip- 
ment, equal  to  the  cost  of  same,  but  not  exceeding  $5,000  per  mile. 

Track  Elevation  in  Chicago. — Under  an  ordinance  of  the  City  Council  of  Chicago,  passed  July  9,  1894, 
this  company  was  required  to  elevate  its  tracks  between  16th  and  72d  Streets,  a  distance  of  about  7  miles, 
the  work  to  be  completed  by  Aug.  1,  1899.  Work  was  begun  Aug.  15,  1894,  one-half  of  the  cost  between  16th 
and  63d  Streets  to  be  borne  by  the  Lake  Shore  and  Michigan  Southern  Ry.  Co.  At  end  of  fiscal  year,  March 
31,  1896,  the  line  was  completed  from  16th  to  39th  Streets,  2.50  miles;  this  company's  proportion  of  cost, 
$347,856.93.  Extended  in  year  ending  March  31,  1897,  from  46th  Street  to  59th  Street,  1.47  miles;  C.  R.  I.  & 
P.  Ry.  Co.'s  proportion  of  cost  for  year,  $254,000.49;  total  mileage,  March  31,  1897,  3.97  miles.  In  year  ending 
March  31,  1898,  the  gap  between  39th  and  46th  Streets,  1.11  miles,  was  completed  at  a  cost  to  this  company 
(one-half  of  total)  of  $187,797.07;  total  length  of  completed  line  March  31,  1898,  5.08  miles.  In  the  fiscal  year 
ending  March  31,  1899,  the  line  was  extended  from  59th  to  71st  Streets,  and  from  16th  Street  north  over 
crossings  of  various  railroads  at  that  point;  total  mileage  constructed  in  1898-99,  1.50  miles;  this  company's 
proportion  of  cost,  $367,490.12.  Total  mileage  constructed  1895  to  1899,  6.58  miles;  cost  to  this  company, 
$1,157,144.61.  South  of  61st  Street  this  company  pays  entire  cost  of  construction;  north  of  that  point,  as 
already  stated,  the  expense  is  shared  equally  with  the  Lake  Shore  and  Michigan  Southern  Ry.  Co. 

Rolling1  Stock,  March  31,  1899. — Locomotives,  564.  Cais — passenger  (coaches,  295  ; 
composite,  7;  dining,  9  ;  officers',  6),  317;  baggage,  etc.  (including  14  postal),  101  ;  freight 
(box,  11,251  ;  stock,  2,393  ;  flat  and  coal,  2,900  ;  drovers,  caboose  and  other  cars,  356),  16,900  ; 
gravel,  hand  and  other  cars,  1,457 — total  cars,  18,775, 
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Operations,  year  ending  March  31,  1899.- 

Earnings— Passenger $5,053,581  43 

Freight 14,351,655  97 

Mail  and  Express 1,005,236  13 

Rents  and  Telegraph 257,441  29 


-See  tabulated  statement  below. 

Expenses — Maint.  of  Way  and  Structures. 
Maintenance  of  Equipment. . . 
Conducting  Transportation.  .. 
General... 


$3,251,590  42 

2,037,895  08 

6,732,489  48 

740,732  67 


Total  ($5,792.33  per  mile) $20,667,914  82  Total  ($3,576.84  per  mile) $12,762,707  65 

Net  earnings  (38.25  p.  c.),  $7,905,207.17  ;  add  income  from  loans  and  investments,  $704,- 
467.77  ;  net  land  receipts,  $6,000— total,  $8,615,674.94.  Payments  :  Taxes,  $913,402.94  ;  in- 
terest on  bonds,  $3,084,615.76;  rentals  leased  lines  (Keokuk  and  DesMoines  Ry.,  $144,855.07; 
Peoria  and  Bureau  Valley  RR.,  $125,000;  Des  Moines  and  Fort  Dodge  RR.,  $160,730.37; 
trackage  rentals,  $286,216.83),  $716,802.27  ;  rentals  and  tolls,  Missouri  River  bridges,  $127,- 
736.94;  dividends  (4  p.  c.),  $1,960,389— total,  $6,802,946.91.  Surplus,  $1,812,728.03;  sur- 
plus forward,  $4,540,290.55— total,  $6,353,018.58.  Deduct  premium  on  $40,384,000  5  p.  c. 
extension  and  collateral  bonds  refunded,  $2,019,200  ;  premium  on  $4,500,000  5  p.  c.  30-yr. 
debenture  bonds,  refunded,  $225,000  ;  expenses  refunding  extension  and  collateral  and  de- 
benture bonds,  $499,146.01— total,  $2,743,346.01.  Surplus,  April  1,  1899,  $3,609,672.57. 
Statement  of  operations,  property  and  general  balances  for  seven  years  ending  March  31  : 


1893 

1894 

1895 

1896 

1897 

1898 

1899 

Average  Miles  Worked.  . 
Passenger  Train  Miles.  . 
Freight  Train  Miles  

3,528.72 
6,983,399 
10,661,686 
17,645,085 

6,024,272 

264,874,980 
7,479,297 
1,264,387,796 
$ 
5,843,146 
13,302,196 
1,825,768 

3,570.83 
6,601,512 
10,898,552 
17,500,064 

5,768,442 
329,360,986 
7,056,590 
1,288,576,685 
$ 
6,538,568 
12,852,979 
1,647,526 

3,571.41 
5,510,097 
8,866,103 
14,376,200 

4,611,127 
193,153,346 
6,227,105 
1,071,763,263 
I 
4,338,053 
11,206,686 
1,876,078 

3,571.41 

5,596,004 
7,510,857 
12,106,921 

5,131,406 
204,045,426 
6,394,520 
1,078,846,776 
$ 
4,445,953 
11,159,100 
1,754,600 

3,571.41 

5,504,629 
7,437,841 
12,942,470 

4,723,218 
178,084,817 
6,492,168 
1,175,517,765 
$ 
4,072,127 
11,229,175 
1,845,350 

3,568.15 
5-,588,191 
8,387,650 
13,975,841 

4,925,034 
196,837,343 
7,755,715 
1,421,433,866 
$ 
4,316,817 
13,835,995 
1,395,771 

3,568.15 
6,198,769 
8,365,560 
14,564,329 

5,678,621 
240,826,469 
8.193,409 
1,452,386,498 
$ 
5,053,581 
14,351,050 
1,262,078 

Revenue  Train  Miles  — 
Passengers  Carried  

Passenger  Mileage      .   . 
Freight  (tons)  Moved... 
Freight  (ton)  Miles.  .     .  . 

Earnings—  Passenger  .  .  . 
Freight  

Other  

Gross  Earnings  

20,971,110 
14,285,034 

21,039,073 
14,137,267 

17,420,817 
11,845,368 

17,359,653 
10,977,321 

17,146,652 
10,743,148 

19,548,583 
11,741,403 

20,667,915 
12,762,708 

Operating  Expenses  
Net  Earnings  

6,746,076 
60,000 

6,901,806 
40,000 

5,575,449 
15,644 

6,382,332 
38,439 

6,403,504 
11,916 

7,807,180 
479,785 

7,905,207 
710,468 

Other  Receipts  

Net  Income;  

6,806,076 

798,655 
860,168 
3,038,786 
(4)  1,846,232 
202,235 

5,942  98 
4,048  22 
1,894  76 
68.  12  p.  c. 
2.11  c. 
1.05  c. 

2,879.84 
3,759.82 
2,712.02 
552 
462 
17,377 
$ 
46,156,000 
59,490,000 
8,213,000 
1,283,645 
1,020,993 

6,941,806 

840,212 
850,077 
3,199,825 
(4)  1,846,232 
205,460 

5,891  90 
3,759  10 
2,132  80 
67.20  p.  c. 
1.90  c. 
1.00  c. 

2,880.70 
3,781.89 
2,732.08 
564 
462 
17,357 
$ 
46,156,000 
61,212,000 
8,213,000 
1,021,690 
1,229,492 

5,591,093 

836,893 
852,208 
3,318,525 
(3)  1,384,674 
def.  801,207 

4,877  85 
3,316  72 
1,561  13 
68.00  p.  c. 
2.15  c. 
1.05  c. 

2,880.70 
3,785.21 
2,792.14 
564 
462 
17,369 

8 

46,156,000 
62,712,000 
8,213,000 
617,529 
1,582,039 

6,420,771 

889,273 
784,986 
3,322,525 
(2)  923,116 
500,871 

4,860  73 
3,073  67 
1,787  06 
63.  23  p.  c. 
2.09  c. 
1.03  c. 

2,880.70 
3,795.19 
2,792.14 
564 
462 
17,781 
$ 
46,156,000 
62,712,000 
8,214,000 
594,907 
2,082,631 

6,415,420 

869,679 
780,946 
3,321,525 
(2)  923,116 
520,154 

4,801  09 
3,008  60 
1,792  99 
62.  05  p.  c. 
2.19  c. 
0.96  c. 

2,880.70 
3,806.75 
2,792.14 
564 
456 
17,836 
$ 
46,156,000 
62,712,000 
8,213,000 
536,992 
2,603,111 

8,286,965 

854,563 
789,502 
3,320,450 
(3)  1,384,674 
1,937,716 

5,047  86 
3,290  61 
1,757  25 
60.06  p.  c. 
2.1()c. 
0.97  c. 

2,877.40 
3,800.96 
2.792.14 
564 
411 
17,856 

$ 
46,156,000 
62,712,000 
8,213,000 
1,251,742 
4,540,290 

8,615,675 

913,404 
844,539 
3,084,616 
1,960,389 
1,812,728 

5,792  33 
8,576  84 
2,215  49 
61.75  p.  c. 
2.34  c. 
0.99  c. 

2,928.62 
3,900.47' 
2,910.62 
564 
418 
18,357 

ft 

50.000,000 
66,081  000 
3,222,692 
1,212,042 
3,609,673 

Payments—  Taxes  

Rentals  and  Tolls  

Interest  on  Bonds  
Dividends  

Balance  

Gross  Earnings  per  Mile 
Operating  Expen.  p.  M. 
Net  Earnings  per  Mile. 
Expenses  to  Earnings.  . 
Av.  Rate  p.  Pass.  p.  M. 
Av.  Rate  p.  Ton  p.  Mile 

Miles  Road  Owned  
Miles  Track  Owned  
Miles  Steel  Rail  

Locomotives  

Passenger  Train  Cars.  .  . 
Freight  Train  Cars  

Capital  Stock.         

Funded  Debt  

Improvement  Account.  . 
Sundry  Account  

Profit  and  Loss  

Total  Liabilities.  .  .  . 

Roads  and  Equipment.  . 
Rock  Island  Bridge  
Storks.  Bonds,  etc  
Materials  arid  Fuel  
Advances  

116,163,638 

102,061,597 
758,526 
10,343,525 
I,4G7.*£ 
308.985 
1,223,688 

117,832,182 

103,152,706 
758,526 
9,900.385 
1,245,230 
1,871,450 
897,885 

119,280,568 

103,520,001 
815,896 
7,308.01'.! 
991,880 

1,956.902 
4,628,321 

119,758,538 

103,979,862 
815,896 
7,471,823 

871,338 
1,950.902 
4,662,057 

120,221,103 

104,492,615 
964,129 
7,493,486 
1,050,053 
1,956,961 
4,263,859 

122,873,032 

104,756,813 
964,129 
7,512,250 
690,331 
1,956,961 
6,992,548 

124,125,407 

106,256,686 
964,129 
7,436,280 
519,997 
2,185,793 
6,762,522 

Cash  and  Accounts  
Total  Property,  etc.. 

116,163,638 

117,832,182 

119,280,568 

119,758,538 

120,221,103 

122,873,032 

124,125,407 
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From  1880  to  1885  sums  aggregating  $8,213,000,  for  which  no  stock  or  bonds  were  issued,  were  expended 
out  of  the  current  earnings  of  the  company,  in  extensions  and  permanent  improvements.  These  sums  were 
carried  to  Addition  and  Improvement  Account,  and  $7,750,000  obligations  of  the  company,  called  addition  and 
improvement  bonds,  were  deposited  with  the  treasurer,  by  which  the  company  pledged  itself  to  repay  those 
sums  to  the  stockholders,  either  in  ^tock  or  in  cash  at  its  election. 

At  the  annual  meeting,  held  in  Chicago,  June  1,  1898,  resolutions  were  adopted  providing  for  the  issu- 
ance of  the  remaining  authorized  shares  of  the  capital  stock  of  the  company;  to  wit,  38,440  shares;  and  for 
the  payment  of  $7,000,000  of  said  bonds  by  the  distribution  to  stockholders  of  record  July  1,  1898,  of  ten  (10) 
per  cent,  of  their  holdings  in  shares  of  the  capital  stock  of  the  company,  and  by  the  payment  to  the  trustee 
of  the  Addition  and  Improvement  Bonds,  on  the  1st  day  of  July,  1898,  and  on  the  first  days  of  Oct.,  Jan., 
April  and  July  thereafter  up  to  and  including  Jan.  1,  1903,  of  $125,000  to  be  distributed  to  stockholders  of 
record  as  a  special  dividend  on  the  regular  dividend  day  next  following  such  payment. 

As  the  additional  stock  issued,  38,440  shares,  was  not  sufficient  to  make  the  distribution  of  10  per  cent, 
to  stockholders,  it  was  necessary  to  purchase  in  the  market  7,716  shares. 

There  have  been  distributed  during  the  year  in  accordance  with  these  resolutions  the  following  amounts, 
which  have  been  charged  to  addition  and  improvement  account:  In  1898 — June  30,  account  new  stock  issued, 
38,440  shares,  $3,844,000;  June  30,  account  stock  purchased,  7,716  shares,  $771,600;  Aug.  1,  cash  dividend, 
1  p.  c.,  $124,808;  Nov.  1,  cash  dividend  i  p.  c.,  $124,936.50;  in  1899— Feb.  1,  cash  dividend  J  p.  c.,  $124,963.25 
—total,  $4,990,307.75. 

This  leaves  a  balance  to  the  credit  of  addition  and  improvement  account,  March  31,  1899,  of  $3,222,692.25. 

General  Balance  Sheet,  April  1,  1898. 


Cost  of  Road  and  Equipment $105,099,541  04 

Cost  Track  Elevation,   Chicago 1,157,144  61 

Cost  of  Railroad  Bridge,  Rock  Island...  964,128  93 

Stocks  and  Bonds,  Connecting  Roads...  4,COG,301  31 

Loans  and  Other  Investments 2,351,399  01 

Advances  to  C.,  R.  I.  &  Tex.  Ry.  Co...  1,956,961  43 
Advances  to  C.,  R.  I.  &  T.  Ry.  Co.  ac- 
count  of   construction  Jacksboro   Ex- 
tension      228,831  15 

*Stock  and  Bonds  of  Company 478,580  00 

Stock  of  Material,  Fuel,  etc.,  on  Hand.  519,997  58 

Accounts  Receivable  and  P.  O.  Dues 1,090,649  97 

Cash  and  Cash  Assets 5,671,87200 


Total   Assets $124,125,407  06 


Capital  Stock  Issued  ($100  shares) $50,000,000  00 

Funded    Debt 61,081,000  00 

Chic.  &  So.  W.  Ry.  Bonds,  Guaranteed.       5,000,000  00 
Addition  and  Improvement  Account....       3,222,692  25 

Accounts    Payable 1,212,042  24 

Profit  Balance  of  Income  Account 3,609,672  57 


Total   Liabilities $124,125,407  06 


*  Consisting  of  $78,589  capital  stock  and  $400,000  6  p.  c.  mtge.  bonds  on  hand. 

A  statement  showing  the  dates  and  rates  of  all  dividends  paid  by  the  company  up  to  and 
including  that  of  May,  1898,  is  in  the  MANUAL  for  1898,  page  403.  In  Aug.,  1898,  and  in 
Feb.  and  May,  1899,  dividends  of  1£  p.  c.  each  were  paid.  In  addition  to  dividend  there  has 
been  distributed  to  stockholders  $374,707.75  from  Addition  ar\d  Improvement  Account,  being 
one-quarter  (J)  p.  c.  each  on  Aug.  1  and  Nov.  1,  1898,  and  Feb.  1,  1899,  as  a  special  dividend. 

Funded  debt  consisted,  April  1,  1899,  of  the  following  : 

1st  mtge.  6  p.  c.  40-yr.  cy.  bonds,  due  July  1,  1917,  interest  Jan.  and  July,  coupon,  )  «19  rnn  n^  j  $4,520,000 
1st  mtge.  6  p.  c.  40-yr.  cy.  bonds,  due  July  1,  1917,  interest  Jan.  and  July,  registered,  f  *'14'-)UUiuuu  |  7,980,000 
Extension  and  coll.  5  p.  c.  50-yr.  coupon  cy.  bonds,  due  July  1,  1934,  interest  Jan.  &  July,  [  48  -S1  nnn  j  43,974,000 
Extension  and  coll.  5  p.  c.  50-yr.  re?,  cy.  bonds,  due  July  1,  1934,  interest  Jan.  and  July,  j  W,«M»WU  ^  4^97^00 
Debenture  5  p.  c.  30-yr.  cy.  bonds,  due  Sept.  1,  1921,  interest  March  and  Sept.,  coupon,  /  .  ~r\r\  ^  j  4,375,000 
Debenture  5  p.  c.  30-yr.  cy.  bonds,  due  Sept.  1,  1921,  interest  March  and  Sept.,  registered,  j  ^ouu'uw  \  125,000 
C.  &  S.  W.  1st  mtge.  7  p.  c.  30-yr.  cy.  bonds,  due  Nov.  1,  1899,  interest  May  and  Nov 5.000,000 

The  1st  mtge.  "bonds  are  a  lien  on  all  lines  owned  by  the  company  (737  m.),  except  those  covered  by 
the  extension  and  collateral  and  the  Chicago  and  Southwestern  bonds.  They  are  $1,000  coupon  bonds,  con- 
vertible in  sums  of  $5,000  into  registered  bonds.  Interest  payable  at  the  New  York  office  of  the  company. 
Trustee:  United  States  Trust  Co.,  New  York. 

The  extension  and  collateral  bonds  and  the  debenture  bonds  have  been  all  retired  since  April  1,  1898, 
and  new  gen.  gold  mtge.  bonds  issued  in  their  place. 

The  C.,  R.  I.  &  P.  guarantees  the  principal  and  interest  of  the  bonds  of  the  Chicago  and  Southivestern 
I?!/.,  formerly  the  Iowa  Southern  and  Missouri  Northern,  and  now  an  integral  part  of  the  C.,  R.  I.  &  P.  Ry. 
These  bonds  are  secured  by  a  1st  mtge.  on  the  old  C.  &  S.  W.  RR.,  from  Washington,  la.,  to  a  point  on  the 
Missouri  River,  opposite  Leavenworth,  Kan.,  268  miles.  They  are  in  coupon  form,  for  $100,  $500  or  $1,000 
oac'h.  Interest  payable  at  New  York  office  of  C.,  R.  I.  &  P.  Ry.  Co.  A  sufficient  amount  of  the  general  gold 
mtge.  bonds  is  reserved  to  retire  these  bonds  at  maturity.  Trustee:  United  States  Trust  Co.,  New  York. 

General  Gold  Bond  Mortgage. — Under  date  of  Jan.  1,  1898,  the  company  executed  a  mortgage  in  favor 
of  the  Central  Trust  Co.  of  New  York  and  George  Sherman,  as  trustees,  covering  the  entire  property  and  assets 
of  the  company,  now  held  or  which  may  be  hereafter  acquired.  The  mortgage  authorizes  an  issue  of  $100,000,- 
000  gen.  mtge.  90-yr.  gold  coupon  ($1,000)  and  registered  ($1,000  and  $5,000)  bonds,  due  Jan.  1,  1988,  and 
bearing  interest  at  not  exceeding  5  p.  c.  per  annum.  Coupon  bonds  may  be  registered  as  to  principal  only 
or  converted  into  fully  registered  bonds.  Principal  and  interest  payable  in  gold,  free  of  all  present  or  future 
taxes.  The  bonds  were  authorized  to  be  issued  as  to  $65,847,600  for  the  retirement  of  the  $62,712,000  under- 
lying bonds  described  above,  and  as  to  $500,000  to  facilitate  the  redemption  of  the  underlying  bonds.  The 
remainder  of  the  bonds  are  to  be  issued  as  follows:  Not  exceeding  $5,500,000,  bearing  interest  at  a  rate  not 
higher  than  4  p.  c.  per  annum,  may  be  issued  after  Jan.  1,  1903,  for  the  retirement  of  bonds  secured  on  con- 
necting roads  which  may  be  from  time  to  time  acquired  by  the  company;  $2,000,000  of  bonds  may  be  issued 
whenever  called  for  by  the  company  for  improvements  and  betterments,  and  the  rest  of  the  bonds  at  the  rate 
of  not  exceeding  $1,000,000  per  annum  for  permanent  improvements  and  additions  to  the  property,  including 
equipment.  In  Jan.,  1898,  a  contract  was  made  for  the  sale  of  $52,000,000  of  these  bonds,  bearing  interest  at 
4  p.  c.  per  annum,  the  proceeds  to  be  used  in  retiring  the  extension  and  collateral  bonds,  the  debentures  and 
the  Chicago  and  Southwestern  1st  mtge.  bonds.  The  extension  and  collateral  bonds  were  all  redeemed  on 
April  30,  1898,  and  the  last  of  the  debentures  on  Sept.  1,  1898.  For  their  retirement,  $47,471,000  of  the  gen. 
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mtge.  gold  bonds  have  been  issued  and  to  facilitate  the  exchanges  $500,000  additional,  besides  which  $610,000 
were  issued  in  Dec.,  1898,  for  improvements  during  the  year,  making  a  total  of  $48,581,000  of  the  new  bonds 
now  outstanding.  The  Chicago  and  Southwestern  bonds  will  mature  and  be  paid  off  Nov.  1,  1899. 

Land  Department. — The  company  has  received  under  the  congressional  grants,  550,193.51  acres.  Total 
sales  to  March  31,  1899,  equalled  549,492.51  acres.  The  conveyances  to  which  the  title  is  undisputed,  during 
the  year  ending  March,  1899,  were  330.80  acres  for  $4,795,  an  average  of- $14. 50  per  acre;  and  by  quit-claim, 
549.70  acres  for  $445;  total  from  sales  of  land,  $5,240.  Lands  unsold  April  1,  1899,  701  acre's.  The  bills 
receivable  have  been  decreased  by  collections  during  the  year,  so  that  they  now  stand  at  $14,988.99,  or 
$5,181.18  less  than  at  last  report.  The  amount  of  interest  and  rent  collected  was  $1,631.26.  On  land  and  lots 
unsold,  Jan.  1,  1899,  the  taxes  have  amounted  to  $618.24.  Remitted  to  Chicago  during  the  year  for  sales  and 
collections,  $6,000. 

RAILROADS  LEASED,  CONTROLLED,  OR  OPERATED  BY  C.,  R.  I.  &  P.  RY.  Co. 

Des  Moines  and  Fort  Dodgre  RR.— Des 
Moines  to  Fort  Dodge,  la.,  88.51  m.;  Tara  to  Ruth- 
ven,  la.,  55  m.;  total,  143.51  m.;  total  track  (steel, 
137.83  m.),  162.67  miles.  Rail,  56  Ibs.  The  tracks  of 
the  Illinois  Central  are  used  between  Tara  and  Fort 
Dodge  Junction,  5  miles.  Organized  Jan.,  1874,  and 
succeeded  to  that  portion  of  Des  Moines  Valley  RR., 
from  Des  Moines  to  Fort  Dodge,  which  was  sold 
under  foreclosure  Oct.  17,  1873.  The  Ruthven  Exten- 
sion was  built  in  1882.  Leased  to  the  C.,  R.  I.  &  P. 
Ry.  Co.  on  Jan.  1,  1887,  for  18  years  (covering  the 
life  of  its  mortgage  bonds),  at  30  p.  c.  of  gross  earn- 
ings, guaranteed  to  equal  4  p.  c.  on  1st  mtge.  and 
ext.  bonds,  and  2^  p.  c.  on  2d  series  bonds.  For 
dividends  paid  on  preferred  stock,  see  Manual  for 
1898,  page  405.  Income  Account,  year  ending  Dec. 
31,  1898.— Rental  from  lessee  for  year,  $160,730;  in- 
come, $1,520— total,  $162.250.  Payments:  Interest  on 
bonds,  $104,880;  dividends  on  preferred  stock  (6 
p.  c.),  $45,756;  miscellaneous  expenditures.  $1,203— 
total,  $151,839.  Surplus,  $10,411.  Balance  Sheet, 
Dec.  31,  1898.— Capital  stock  (common,  $4,283,000; 
preferred,  $768,500),  $5,046,500;  funded  debt,  $3,^ 
072.000;  unfunded  debt,  $1,000;  income  balance, 
$569,158— total,  $8,688,658.  Cost  of  road,  etc.,  $8,- 
605,985;  D.  M.  &  Ft.  D.  bonds  in  treasury,  $2,000; 
cash,  $80,673— total,  $8,688,658.  Preferred  stock  is 
entitled  to  dividends  up  to  7  p.  c.  and  to  share  with 
common  stock  in  any  dividend  in  excess  of  7  p.  c. 
on  both  classes.  Funded  debt  consists  of  $1,200,000 
1st  series  1st  mtge.  4  p.  c.  30-yr.  coupon  bonds,  due 
Jan.  1,  1905,  interest  Jan.  and  July;  $1,200,000  2d 
series  1st  mtge.  2£  p.  c.  30-yr.  bonds,  due  Jan.  1, 1905, 
interevSt  Jan.  and  July,  and  $672.000  Rnthven  Exten- 
sion 4  p.  c.  bonds,  due  1905,  interest  Jan.  and  July. 
Interest  payable  at  13  William  St.,  New  York.  Trus- 
tee of  bonds:  Farmers'  Loan  and  Trust  Co.,  New 
York,  N.  Y.  Charles  N.  Gilmore,  Pres.,  Des  Moines, 
la.;  W.  G.  Purdy.  Treas.,  Chicago,  111.;  Carroll 
Wright,  Sec.,  Des  Moines,  la.  General  Office,  Des 
Moines,  la. 

lv.euii.uli.  and  Des  Moines  RR.— Keokuk  to 


Des  Moines,  la.,  162.20  m.;  total  track  (steel,  150  m.), 
184.20  miles.  Rail,  52,  56  and  60  Ibs.  (For  history 
see  Manual  for  1891.)  Leased  to  the  C.,  R.  I.  &  P. 
Ry.  Co.  for  45  years,  from  Oct.  1,  1878,  at  25  p.  c.  of 
gross  earnings,  guaranteed  to  equal  interest  on  bonds. 
Rental,  year  ending  Sept.  30,  1898,  $144,855;  interest 
on  cash  on,  deposit.  $26— total,  $144,881.  Paid  inter- 
est on  bonds.  $137, 500;  expenses,  $85— total,  $137.585. 
Surplus,  $7,296.  Balance  Sheet,  Sept.  30,  1898.— 
Capital  stock— common,  $2,600,400;  preferred,  $1,- 
524,600;  funded  debt,  $2,750,000;  coupons  unpaid, 
$1,888— total,  $6,876,888.  Contra:  Cost  of  road,  etc., 
$6,721,112;  other  assets,  $79,414;  profit  and  loss. 
$76,362— total,  $6,876,888.  The  lessee  owns  14,879 
shares  common  stock  and  5,751  shares  of  preferred 
stock.  Preferred  stock  is  entitled  to  dividends  up  to 
8  p.  c.  per  annum,  if  earned  after  payment  of  in- 
terest on  not  exceeding  $2,750,000  of  5  p.  c.  bonds, 
and  is  entitled  to  share  pro  rata  with  the  other  stock 
of  the  company  "  in  any  excess  of  net  earnings  or 
income  over  8  p.  c.  per  annum."  Funded  debt  con- 
sists of  1st  mtge.  5  p.  c.  45-yr.  $100,  $500  and  $1,000 
coupon  bonds,  with  privilege  of  registration,  due  Oct. 
1,  1923,  interest  April  and  Oct.,  at  lessee's  office,  New- 
York,  N.  Y.  W.  G.  Purdy,  Pres.,  Chicago,  111.;  Geo. 
T.  Boggs,  Sec.  &  Treas.,  New  York,  N.  Y.  General 
Office,  Chicago,  111.  New  York  Office,  13  William  St. 

Peoria,    and    Bureau    Valley    RR.    Co. — 

Peoria  to  Bureau  Junction,  111.,  46.70  m.;  total  track 
(steel,  46.70  m.),  57.40  miles.  Incorporated  Feb.  12, 
1853.  Leased  in  perpetuity,  April  14,  1854,  to  the 
C.,  R.  I.  &  P.  Ry.  Co.;  rental,  $125,000  yearly.  Pay- 
ments, year  ending  June  30,  1898;  Expenses.  $1,958; 
dividends  (Aug.  10,  1897,  5  p.  c. ;  Feb.  10,  1898,  4  p. 
c.),  $135,000— total,  $136,958.  Deficit,  $11,958.  Capi- 
tal stock  ($100  shares).  $1,500,000;  income  balance. 
$67,715  —  total,  $1,567,715.  Contra:  Construction 
($33,500  per  mile),  $1,566,600;  cash,  $1,115— total, 
$1,567,715.  George  T.  Boggs,  Pres.;  W.  A.  Nash, 
Treas.,  New  York,  N.  Y.;  Geo.  N.  Crosby,  Sec.,  Chi- 
cago, 111.  General  Office,  Chicago,  111,  New  York 
Office.  13  William  St. 


Board  of  Directors,  C.,  R.  I,  &  P.  Ry.  Co.,  elected  June  11,  1899. 


A.  E.  Flower New  York,  N.  Y. 

G.  S.  Brewster     . . . 

H.  R.  Bishop 

Henry  M.  Flagler. . 


Alexander  E.  Orr  .New  York,  N.  Y. 


Marshall  Field Chicago,  111. 


H.  A.  Parker. 

W.  G.  Purdy " 

R.  R.  Cable Rock  Island,  111. 


W.  A.  Nash 
Ogden  Mills 
Tracy  Dows 
F.  H.  Griggs ','•', Davenp6rt~  la. 

Executive  Committee.— R.  R.  Cable  (Chairman),  A.  R.  Flower,  H.  R.  Bishop,  Marshall 
Field,  W.  G.  Purdy. 

R.  R.  CABLE,  Chairman  of  the  Board Rock  Island,  111. 

W.  G.  PURDY,  President .Chicago,  111. 

H.  A.  Parker,  1st  Vice-President  and  General  Manager "  " 

Robert  Mather,  2d  Vice- President    "          " 

J.  M.  Johnson,  M  Vice-President. .  " 


Treasurer— F.  E.  Hayne Chicago,  111. 


Secretary— George  H.  Crosby " 

Auditor— S.  C.  Matthews. . .  " 


Asst.  Treas.  &  Ass/,.  Sec.—G.  T.  Boggs. New  York,  N.  Y. 


Asst.  Treas. &  Asst.  Sec.— Y.  E.  Hayne Chicago,  111. 

Asst.  Treasurer— L.  G.  Hastings Topeka,  Kan. 

PRINCIPAL  OFFICE  AND  ADDRESS Chicago,  111. 


CHICAGO,  ROCK  ISLAND  AND  PACIFIC  SYSTEM.— CONTROLLED  ROAD.— 
CHICAGO,    ROCK   ISLAND   AND   TEXAS   RY.    CO. 

Line  of  Road. — Terral  (State  Line)  to  Fort  Worth,  Tex .92  miles. 

Sidings,  etc.,  13.37  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  60  Ibs. 

History.— Chartered  July  15,  1892.  Road  opened  as  above  in  July,  1893.  Controlled  by 
the  Chicago,  Rock  Island  and  Pacific  Ry.  Co.  through  a  financial  and  traffic  agreement  out- 
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lined  in  the  statement  for  that  company.  The  company  owns  no  rolling  stock,  the  necessary 
equipment  being  supplied  by  the  C.,  K:  !.*&  P.  Ry.  Co. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  129,303;  freight, 
280,618;  other,  113,065 — total,  522,986  miles.  Passengers  carried,  54,642;  carried  one  mile, 
2,909,737.  Tons  freight  moved,  482,305;  moved  one  mile,  40,301,830.  Earnings — passenger, 
$74,691.50;  freight,  $564,581.40;  mail  and  express,  $17,165.45;  other,  $798.69— total,  $657,- 
237.04.  Expenses — transportation,  $188,171.78;  maintenance  of  equipment,  $49,394.36;  way 
and  buildings,  $111,074.12;  general,  $36,963.97— total,  $385,604.23.  Net  earnings,  $271,- 
632.81.  Paid  interest  on  bonds,  $81,900:  on  debt,  $29,412.74;  taxes,  $8,471.46— total,  $119,- 
784.20.  Surplus,  $154,085.61;  deficit  forward,  $26,616.92;  net  surplus,  $127,468.69. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($3,000,000  auth.;  $150,- 
400  subscribed;  $100  shares),  $7,520;  funded  debt,  $1,365,000;  bills  payable,  $558,169.42; 
current  accounts,  $29,548.43;  profit  and  loss,  $127,468.69— total,  $2,087,706.54.  Contra:  Cost 
of  road,  $1,854,952.84;  *  Jacksboro  Branch,  $87,290.04;  securities  owned,  $10,000;  materials, 
etc.,  $4,918.13;  bills  receivable,  $26,631.32;  current  accounts,  $77,314.80;  cash,  $26,599.41— 
total,  $2,087,706.54. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  40-yr.  cy.  bonds,  dated  June,  1893,  interest  Jan.  and  July. 
The  bonds  are  authorized  at  the  rate  of  $15,000  per  mile  for  road,  with  an  additional  $5,000  per  mile  for 
equipment. 

Directors  (elected  April  11,  1899).— F.  E.  Dietrich,  S.  B.  Hovey,  Fort  Worth,  Tex.;  J. 
H.  Matthews,  Z.  T.  Lowrie,  Bowie,  Tex.;  J.  T.  Hams,  Ringgold,  Tex.;  M.  A.  Low,  C.  H. 
Thompson,  Topeka,  Kan. 

CORPORATE  OFFICERS:  M.  A.  Low,  Pres.,  Topeka,  Kan.;  S.  B.  Hovey,  Vice-Pres.;  F. 
E.  Dietrich,  Sec.  &  Treas.;  M.  V.  Harris,  Aud.,  Fort  Worth,  Tex.  PRINCIPAL  OFFICE  AND 
ADDRESS,  Fort  Worth,  Tex. 


Lines 
of  Road 
Owned  : 


CHICAGO   TERMINAL   TRANSFER   RAILROAD   COMPANY. 

(For  map  of  this  road,  see  page  300.) 

f  Harrison  St.  to  Madison  St.,  Chicago,  111 10.86  m. 

45th  St.  to  South  Oak  Park  (C.  &  S.  W.  Div.) 5.36  m. 

40th  St.  June,  to  Cem.  and  Con  way  Park  (C.,  H.  &  B.) 6.76  m. 

Western  Ave.  to  Blue  Island  (Chicago  Cent.  Div.) 15.19  m. 


Harvey  June,  to  Harvey  (Harvey  Line) 3.87  m. 

Clarke  June.,  Ind.,  to  McCook, 'ill 28.44m. 

East  Chicago,  Ind.,  to  Whiting,  Ind 3.89  m. — 74.37  miles. 

m  „„!,„       (  rn  •       ~  T          r>       \  McCook  to  Franklin  Park,  111 10.54  m. 

Trackage  \  Chicago  June.  Ry.:  \  ^  L  g  &  E  Ry  tQ  L  g  '&  M  g>  Ry   Q <lg  m>_10  6?      „ 

( B.  &  0.  RR. :  East  Chicago  Harbor  to  South  Chicago 6.61       " 

Total  mileage  owned  and  operated,  June  30,  1898 91.65  miles. 

2d  track  (owned,  37.93  m.),  53.20  m.;  sidings,  etc.  (owned,  87.52  m.),  99.72  miles.     Gauge, 
4  ft.  8|  in.     Rail  (steel),  80  Ibs. 

History. — Chartered  June  4,  1897,  as  successor  to  the  Chicago  and  Northern  Pacific  RR. 
Co.,  in  accordance  with  the  plan  of  reorganization  outlined  in  the  MANUAL  for  1897,  page 
1288.  The  company  took  possession  of  the  property  on  July  1,  1897,  and  subsequently  pur- 
chased the  Chicago  and  Calumet  Terminal  RR.  (See  MANUAL  for  1897,  pages  83  and  1288.) 

The  property  of  the  company  consists  of  passenger  and  freight  terminals  in  the  business 
centre  of  the  city  of  Chicago,  lines  of  railway  leading  thereto,  and  a  belt  line  around  the  city 
just  outside  of  the  city  limits.  Its  principal  tenants  on  June  30,  1898,  were  the  Chicago  Great 
Western  Ry,  Co.,  the  receivers  of  the  Baltimore  and  Ohio  RR.,  the  receivers  of  the  Wisconsin 
Central  Lines,  the  Chicago,  Hammond  and  Western  RR.  Co.,  and  the  Suburban  RR.  Co.,  the 
last  named  operating  the  old  C.,  H.  &  B.  Line,  from  40th  St.  June,  to  Conway  Park  and 
Cemetery,  6.76  miles.  Each  tenant  pays  a  fixed  annual  sum,  and  in  addition  thereto  its 
wheelage  proportion  of  all  expenses  of  maintenance,  and  also  all  taxes  on  the  property  used 
exclusively  by  it,  and  its  wheelage  proportion  of  taxes  on  all  property  used  by  it  jointly  with 
other  tenants. 

In  Oct.,  1898,  a  lease  of  terminal  facilities  for  freight  and  passengers  was  executed  to 
the  St.  Louis,  Peoria  and  Northern  Ry.  Co.,  for  99  years,  and  in  May,  1899,  that  lease  was 
assumed  by  the  purchasers  of  the  Chicago  and  Alton  RR. ,  the  rental  being  modified  so  that 

*  This  represents  the  amount  expended  to  June  30,  1898,  on  branch  in  process  of  construction  from 
Bridgeport  to  Jacksboro,  Tex.,  a  distance  of  28  miles,  work  on  which  was  begun  in  April,  1898. 
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this  company  will  receive  from  Jan.  1,  1900,  in  equal  monthly  installments  in  advance, 

000  per  annum  to  Dec.,  1903,  $105,600  per  annum  to  Dec.,  1909,  and  $150,000  per  annum 

thereafter,  in  addition  to  proportion  of  taxes  and  of  cost  of  maintenance. 

The  lease  to  the  Suburban  RR.  Co.  has  been  modified,  without  change  of  fixed  rental, 
and  guaranteed  by  the  Chicago  Consolidated  Traction  Co. 

Besides  affording  terminal  facilities  to  other  railroads,  this  company  does  a  local  suburban 
and  switching  business.  Extensions  of  the  outer  belt  line,  from  Franklin  Park  to  Mayfair, 
6.75  miles,  and  from  Harvey  to  Chicago  Heights,  9.1  miles,  are  under  construction. 

Rolling  Stock,  June  30, 1898. — Locomotives,  43.  Cars — passenger,  100;  freight  (box,  1; 
flat,  2;  gondola,  228),  231;  caboose,  7;  other,  2— total,  340. 

Operations,  year  ending  June  30,  1898. — Earnings — passenger,  $36,326.30;  freight  and 
switching,  $413,067.67;  rentals,  $589,283.05;  other,  $80,584.11— total,  $1,119,261.13.  Oper- 
ating expenses,  $378,050.82;  taxes,  $77,453.83— total,  $455,504.65.  Net  earnings,  $663,- 
756.48.  Payments  :  Interest  on  1st  mtge.  bonds  ($12,741,000  for  one  year;  $259,000  for  11 
days),  $509,956.56;  on  C.  &  G.  W.  bonds,  $19,700;  on  Chicago  School  Board  mortgage,  $32,- 
500— total,  $562,156.56.  Surplus,  $101,599.92. 

General  Balance  Sheet,  June  30,  1898. 


Property  and  Franchises  $43,962,232  92     Common  Stock   fifelOO  shares^  

.$13,000,000  00 

Cash  in  Banks                            446,057  05 

Preferred  Stock  ($100  shares)  

17  000  000  00 

Accounts  Receivable  236,344  15 

Funded  Debt  Outstanding  

.  14  334  000  00 

Agents  and  Conductors       27,826  22 

Real  Estate  Mortgages  

33,000  00 

Stocks  and  Bonds  Owned  294,216  45 

Current  Liabilities  

132,524  79 

Materials  on  Hand  72,285  80 

Accrued   Liabilities  

350,577  39 

*  Liquidation  Account  

87,260  49 

Profit  and  Loss  

101,599  92 

Total    Tjiahilit.i'ps.  . 

Total   Assets  $45,038,962  59 

$45,038  962  59 

*  Reserve  for  indemnification  against  possible  liabilities,  subject  to  which  the  estate  was 

purchased. 

Preferred  stock  is  entitled  to  preference  to  the  common  stock  in  liquidation  and  to  non-cumulative  divi- 
dends at  the  rate  of  4  p.  c.  per  annum,  before  any  dividends  are  paid  on  the  common  stock,  and  further,  after 
4  p.  c.  per  annum  has  been  paid  on  the  common  stock  in  any  one  year,  to  share  pro  rata  with  the  common 
stock  in  any  additional  distribution  of  earnings  for  that  year. 

Funded  debt  outstanding  (total,  $14,334,000)  consisted,  June  30,  1898,  of  the  following  : 

1st  mtge.  4  p.  c.  50-yY.  $1,000  coupon  and  registered  gold  bonds,  due  July  1,  1947,  int.  Jan.  &  July.. $13,290, 000 
1st  mtge.  C.  &  G.  W.  RR.  5  p.  c.  50-yr.  $1,000  coupon  bonds,  due  May  1,  1936,  int.  June  and  Dec...  394,000 
Chicago  School  Board  purchase  money  5  p.  c.  50-yr.  mtge.,  due  May  1,  1938,  int.  May  and  Nov 650,000 

The  1st  4s  of  1947  are  secured  by  a  first  lien  on  the  properties  formerly  owned  by  the  Chicago  and 
Northern  Pacific  RR.  Co.  and  Chicago  and  Calumet  Terminal  Ry.  Co.,  including  the  Grand  Central  Passenger 
Station  in  Chicago,  subject  only  to  the  C.  &  G.  W.  RR.  Ists,  and  the  Chicago  School  Board  purchase  money 
mortgage.  Authorized  amount,  $16,500,000,  of  which  $13,000,000  were  issued  in  part  payment  for  the  property 
acquired,  and  $29Q,000  for  additions  during  the  year;  $1,305,000  are  reserved  by. the  trustee  for  the  retirement 
of  the  $1,044,000  above  described  underlying  bonds,  and  the  remaining  $1,905,000  are  reserved  for  future 
requirements  of  the  company.  Provision  is  made  that  no  additional  mortgage  shall  be  executed  upon  the 
property,  except  with  the  consent  of  the  holders  of  two-thirds  of  the  whole  amount  of  preferred  stock,  given 
in  writing  or  at  a  meeting  of  the  stockholders  called  for  that  purpose,  and  with  the  consent,  given  in  writing, 
of  two-thirds  of  the  common  stock  or  given  at  a  meeting  by  two-thirds  of  such  part  of  the  common  sfock  as 
shall  be  represented  at  such  meeting.  Interest  on  bonds  payable  at  the  office  of  the  Mercantile  Trust  Co., 
New  York,  N.  Y.  Trustees:  United  States  Trust  Co.  of  New  York  and  Jno.  A.  Stewart,  New  York,  N.  Y. 

The  charges  to  construction  account  during  the  year  were  as  follows:  $39,026.30  for  elevation  of  main  line 
tracks  in  Chicago;  $158,918.55  for  the  real  estate,  right  of  way  and  incomplete  construction  of  the  Mayfair 
Extension  and  $37,280.19  for  double  tracking  same;  $12,284.43  for  industrial  spurs  and  sidings,  $100.98  for  con- 
struction commenced  on  Tracy  Avenue  Warehouse;  $42,389.55  for  14.82  p.  c.  discount  on  $290,000  bonds 
received  from  trustee  for  the  additions  made — total,  $290,000. 

"  Stocks  and  Bonds  Owned  "  consist  of  the  company's  1st  mtge.  bonds,  $290,000;  preferred  stock,  $351,000, 
and  common  stock,  $10,800— a  total,  par  value,  of  $651,800;  book  valuation,  $294,216.45. 

Directors  (elected  June  8,  1898). — Edward  D.  Adams  (Chairman),  Fred.  T.  Gates,  Henry 
Budge,  Colgate  Hoyt,  John  D.  Rockefeller,  Jr.,  Henry  R.  Ickelheimer,  William  A.  Read, 
New  York,  N.  Y. ;  Samuel  R.  Ainslie,  Henry  S.  Hawley,  Kemper  K.  Knapp,  James  H.  Eckels, 
Edward  R.  Knowlton,  Mark  Breeden,  Jr.,  Charles  L.  Hutchinson,  Henry  A.  Rust,  Chicago,  111. 

EDWARD  D.  ADAMS,  President 35  Wall  St.,  New  York,  N.  Y. 

S.  R.  Ainslie,  Vice-President  and  General  Manager Chicago,  111. 

F.  T.  Gates,  Vice-President " New  York,  N.  Y. 

Henry  Budge,  Vice-President " 

Treas,  &  Traffic  Mgr.—  Henry  S.  Hawley.  .Chicago,  111.  |  Sec,  &  Asst.  Treas.—Geo.  P.  Butler. .  .New  York,  N.  Y. 
Comptroller— 3 .  H.  McClement Chicago,  111 . 

PRINCIPAL  OFFICE  AND  ADDRESS Chicago,  111. 
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CINCINNATI,   HAMILTON   AND   DAYTON   RAILWAY   COMPANY. 

(For  map  of  this  system,  see  page  303.) 

Main  Line  of  Road. — Cincinnati,  0.,  to  Dayton,  O 59.93  miles. 

Wellston  Division  :  Dayton,  0.,  to  Dean's,  0 175.50  m. 

Trackage  :  Iron  RE.,  Dean's  to  Ironton,  0 12.50  m.— 188.00      " 

Delphos  Division  :  Dayton,  0.,  to  Delphos,  O 98.27      " 

Leased  :  Dayton  and  Michigan  EH.:  Dayton  to  Toledo,  O 142.10  m. 

Home  Avenue  BE.:  Dayton  to  Soldiers'  Home,  O 3.50  m. — 145.60      " 

{Gin.,  Ham'n  &  Indianap.  RE.:  Bam'n,  O.,  to  Ind's,  Ind.  98.90  m. 
Columbus,  Findlay  &  North.  RE.:  Desliler  to  Fiudlay,  O.  17.60  m. 
Bowling  Green  RE.:  Tontogany  to  North  Baltimore,  O. .  21.00  m. 
Piqua  and  Troy  Branch  EE.:  Piqua  to  Troy,  0 8.30  m. 
Cincinnati  and  Dayton  Ey.:  Middletown  to  Hamilton,  O.  14.00  m. — 159.80  " 

Total  length  of  lines  operated,  June  30,  1898 651.60  miles. 

3d  track  (owned),  27.83  m.;  sidings  (owned,  93.19  m. ;  leased,  67.41  m. ;  proprietary,  40.07 
m.),  200.67  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  60  and  70  Ibs. 

History. — Consolidation,  July  8,  1895,  of  the  Cincinnati,  Hamilton  and  Dayton,  Cincin- 
nati, Dayton  and  Ironton,  and  Cincinnati,  Dayton  and  Chicago  RR.  Cos.  (See  MANUAL  for 
1896,  page  487.) 

Rolling  Stock,  June  30,  1898  (entire  system). — Locomotives,  174.  Cars — passenger,  121 ; 
baggage,  mail  and  express,  23;  postal,  4;  freight  (box,  4,390;  stock,  192;  flat,  631;  coal, 
3,342;  caboose,  60),  8,615;  wrecking,  6 — total  cars,  8,769.  Of  the  box  cars,  990  are  leased. 

Operations,  year  ending  June  30,  1898  (entire  system). — Train  mileage — passenger, 
2,033,908;  freight,  1,843,984;  other,  1,371,063— total,  5,248,955  miles.  Passengers  carried, 
2,696,193;  carried  one  mile,  70,930,107;  average  mile  rate,  1.76  cents.  Tons  freight  moved, 
4,647,054;  moved  one  mile,  551,991,444;  average  ton-mile  rate,  0.62  cent. 


EARNINGS.                     1897  1898 

Passenger $1,253,304  59  $1,269,035  44 

Freight 2,783,741  88  3,164,714  95 

Mail 123,80516  128,65874 

Express 125,48574  125,63539 

Miscellaneous 341,014  66  220,518  66 


Totals $4,627,352  03 

Totals  per  Mile 7,101  52 


$4,908,563  18 
7,533  09 


EXPENSES.                      1897  1898 

Transportation ! $2,041,798  37  $2,171,951  83 

Maintenance  of  Equipment . .      454,444  54  492,940  12 

Maintenance  of  Way,  etc 415,807  73  441,292  58 

General 136,47368  142,88022 

Taxes 180,15730  172.28351 


Totals $3,228,681  62    $3,421,348  26 

Totals  per  Mile 4,955  01  5,250  69 


Net  earnings,  1898  (30.30  p.  c.),  $1,487,214.92.  Payments  :  Interest  on  bonds  (C.,  H.  & 
D.  RR.,  $584,570;  D.  &  M.  RE.,  $136,400;  C.,  H.  &I.  EE.,  $126,000),  $846,970;  dividends  on 
preferred  stock  (C.,  H.  &  D.  EE.,  $383,100.92;  D!  &  M.  EE.,  $96,900),  $480,000.92;  dividends 
on  common  stock  (D.  &  M.  EE.,  $84,067.37;  Home  Avenue  RR.,  $3,250),  $87,317.37— total, 
$1,414,288.29.  Surplus,  $72,926.63. 

Earnings,  etc.,  6  months  ending  Dec.  31,  1898. — Gross  earnings,  $2,725,388.63;  operating 
expenses  and  taxes,  $1,888,992.98;  net  earnings,  $836,395.65.  As  compared  with  those  for 
the  corresponding  period  of  1897  these  figures  show  increases  of  $251,671.14  in  gross  earn- 
ings,  $149,650.14  in  expenses  and  taxes  and  $102,021  in  net  earnings. 

Statement  showing,  by  divisions,  the  gross  earnings,  expenses,  net  earnings  and  pay- 
ments therefrom  of  all  lines  embraced  in  the  system,  year  ending  June  30,  1898  : 


DIVISIONS. 

«.     Gross 

Earnings. 

Operating 
Expenses 
&  Taxes. 

Net 
Earnings. 

Interest 
on 
Bonds. 

Divi- 
dends on 
Stock. 

Total 
Payments. 

Balance 
(+  or-). 

Cin.,  Ham.  &  Dayton  Ry.  .  .  . 
Dayton  &  Michigan  RR.*  .  .  . 
Cin.,  Ham.  &  Indianap.  RR. 

$ 
2,502,261  06 
1,576,293  07 

747,209  89 

$ 
1,697,902  21 
996,509  46 
653,837  68 

$ 
804,358  85 
579,783  61 
93,372  21 

$ 
584,570  00 
136,400  00 
126,000  00 

$ 
383,100  92 
180,967  37 

$ 

967,670  92 
317,367  37 
126,000  00 

'$ 
-  163,312  07 
+  262,416  24 
—    32,627  79 

Col.,  Findlay  &  Nor.  RR.  .  .  . 

30,216  48 

26,847  73 

3,368  75 

+      3,368  75 

Bowling  Green  RR  

35,966  52 

24,653  17 

11,313  35 

+     11  31335 

Cincinnati  &  Dayton  RR  

9,450  83 

18,676  13 

def.  9,225  30 

—      9,225  30 

Home  Avenue  RR  

7,16533 

2,921  88 

4,243  45 

3  250  00 

3,250  00 

+         993  45 

Totals  

4,9084563  18 

3,421,34826 

1  487  214  92 

846  970  00 

567  318  29 

1  414  288  29 

4-    72  9°6  63 

Including  Piqua  and  Troy   Branch. 
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Statement  of  operations,  etc.,  all  lines,  for  eight  fiscal  years  : 


1891 

Dec.  31. 

1892 

June  30. 

1893 

June  30. 

1894 

June  30. 

1895 

June  30. 

1896 

June  30. 

651.60 

2,098,742 
2,021,258 
3,546,445 
62,076,851 
4,231,060 
504,346,957 

$ 
1,500,508 
3,247,900 
228,343 
170,811 

1897 

June  30. 

651.60 
2,118,086 
1,702,749 
2,881,475 
69,322,435 
4,136,385 
434,358,141 

$ 
1,253,304 
2,783,742 
249,291 
341,015 

1898 

June  30. 

Miles  RR.  -Operated  

651.60 
1,921,141 
1,700,970 
4,232.757 
81,894,711 
5,031.269 
332,169,270 

$ 

1,563,030 
2,821,692 
199,301 
74,791 

651.60 

1,878,384 
1,747,093 
4,360,985 
82,878,892 
5,683,477 
383,292,730 

$ 
1,584,298 
3,127,043 
209,580 
98,062 

651.60 
1,964,756 
1,928,080 
4,440,950 
92,205,959 
4,722,594 
429,551,288 

$ 

1,664,250 
3,369,752 
239,770 
139,141 

651.60 
1,912,164 

1,800,622 
3,792,335 
85,049,884 
4,288.669 
392,099,289 
$ 

1,535,684 
2,773,804 
224,489 
560,834 

651.60 
1,907,516 
2,042,219 
3,477,343 
76,291,249 
4,732,790 
477,732,386 

$ 
1,419,684 
3,252,617 
226,579 
140,256 

651.60 
2.033,908 
1,843,984 
2,696,193 
70,930,107 
4,647,054 
511,991,444 

$ 
1,269,035 
3,164,715 
254.294 
220,519 

Passenger  Train  Miles  — 
Freight  Train  Miles  

Passengers  Carried  

Passengers  Carried  1  Mile.. 
Tons  Freight  Moved  

Tons  Moved  One  Mile  

Earnings  —  Passenger  

Freignt  

Mail  and  Express  

Miscellaneous  

Total  Earnings  ..?.... 

4,658,814 
2,977,172 

5,018,983 
3,336,536 

5,412,912 
3,568,632 

5,094,812 
3,370,408 

5,039,136 
3,411,150 

5,147,562 
3,539,845 

4,627,352 
3,228,682 

4,908,563 
3,421,348 

Gross  Expenses  and  Taxes 
Available  Revenue  

1,681,641 
566,450 
444,569 
+  670,622 

7,149  81 
4,569  72 
2,58009 
63.91  p.  c. 
1.92c. 
0.85  c. 

1,682,447 
647,396 
445,089 
+  589,962 

7,702  55 
5,120  53 
2,582  02 
66.48  p.  c. 
1.89  c. 
0.82  c. 

1,844,280 
800,462 
445,344 
+598,475 

8,307  11 
5,47672 
2,83tf39 
65.93  p.  c. 
1.81  c. 
0.78  c. 

1,724,404 
849,153 
445,623 
+  429,628 

7,818  92 
5,172  50 
2,646  42 
66.15  p.  c. 
1.81  c. 
0.71  C. 

1,627,986 
847,200 
449,900 
+  330,886 

7,733  48 
5,235  04 
2,498  44 
67.69  p.  c. 
1.86c. 
0.68  c. 

1,607,717 
846,907 
482,800 
+278,010 

7,899  88 
5,432  54 
2,467  34 
68.77  p.  c. 
1.83  c. 
0.64  c. 

1,398,670 
846,970 
564,040 
-12,340 

7,101  52 
4,955  01 
2,146  51 
69.77  p.  c. 
l.Slc. 
0.64  c. 

1,487,215 
846,970 
567,318 
+  72,927 

7,53309 
5,250  69 
2,282  40 
69.  70  p.  c. 
1.76  c. 
0.62  c. 

Interest,  etc  

Dividends  

Balance  

Gross  Earnings  per  Mile.  .  . 
Gross  Expenses  per  Mile.  . 
Available  Rev.  per  Mile.  .  . 
Expenses  to  Earnings  
Aver.  Rate  per  Pass,  per  M. 
Aver.  Rate  per  Ton  per  M.. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road  and  Equip't,  June  30,  1897. $20, 029,799  78 
Additions  During  Year  1897-98 134,50836 

Total    $20,164,368  14 

Leased  and  Proprietary  Lines 3,162,675  73 

Stocks  and  Bonds  Owned 5,743,637  78 

Materials  and  Supplies 174,074  63 

Current  Traffic   Accounts 210,01166 

Cash  and  Cash  Assets 2,196,680  60 


Total   Assets $31,651,448  54 


Capital  Stock — Preferred  4  p.    c 

Preferred  5  p.  c 

Common 

Funded  Debt — Con.  Mtge.  5  p.  c 

Con.  Mtge.  6  p.  c 

Con.  Mtge.  7  p.  c 

2d  Mtge.  4J  p.  c 

Gen.  Mtge.  5  p.  c 

C.,  D.  &  I.  1st  Mtg.  5  p.  c. 

C.,  D.  &  C.  1st  Mtg.  5  p.c. 

Accounts  and  Bills  Payable 

Vouchers  and  Pay  Rolls 

Interest  and  Dividends  Unpaid 

Surplus  Income 


$1,601,800  00 

6,398,200  00 

8,000,000  00 

389,000  00 

1,3401)00  00 

998,000  00 

2,000,000  00 

3,000,000  00 

3,500,000  00 

1,200,000  00 

738,636  81 

698,697  81 

426,465  01 

1,362,648  91 


Total   Liabilities $31,651,448  54 


The  authorized  capital  stock  is  $16,000,000,  of  which  $8,000,000  is  5  p.  c.  non-cumulative  preferred  stock 
and  $8,000,000  common  stock.  Of  the  preferred  stock,  $1,601,800  is  reserved  to  be  exchanged  for  an  equal 
amount  of  old  4  p.  c.  preferred  stock  outstanding,  such  exchange  being  at  the  option  of  the  holders  of  the 
latter. 

Statement  of  bonded  debt  and  guaranteed  stocks,  June  30,  1898  : 


DESCRIPTION.   - 

Date  of 
Maturity. 

Rate. 

Interest 
Payable. 

Amount 
Outstand'g. 

Annual 
Interest. 

Cin.  Ham.  &  Dayton  Con.  Sink.  Fund,  Gold  

Oct.   1,  1905. 

p.  c. 

7 

April  &  Oct. 

$ 
996,000 

$ 
69,720 

Ciu.   Ham.  &  Dayton  Con.  Sink.  Fund,  Gold  .  . 

Oct.   1,  1905. 

6 

April  &  Oct. 

1,340,000 

80,400 

Cin.   Ham.  &  Dayton  Con.  Sink.  Fund,  Gold  

Oct.   1,  1905. 

5 

April  &  Oct. 

389,000 

19,450 

Cin.  Ham.  &  Dayton  2d  Mortgage,  Gold  

Jan.  1,  1937. 

4* 

Jan.  &  July. 

2,000,000 

90,000 

Ciu.   Ham.  &  Dayton  Gen.  Mortgage,  Gold  

June  1,  1942. 

5 

June  &  Dec. 

3,000,000 

150,000 

Dayton  &  Michigan  Consol.  Mortgage  

Jan.  1,  1911. 

5 

Jan.  &  July. 

2,728,000 

136,400 

Dayton  &  Michigan  Preferred  Stock  

8 

J.  A.  J.  &O. 

1,211,250 

96,900 

Dayton  &  Michigan  Common  Stock        

3i 

April  &  Oct 

2,401,900 

84,067 

Cin.,  Ham.  &  Indianapolis  1st  Mortgage  

July    1,1903 

7 

Jan.  &  July. 

I,800,0tf0 

126,000 

Cin.,  Dayton  &  Ironton  RR.  1st  Mortgage,  Gold.  .  .  . 

May    1,  1941 

5 

May  &  Nov. 

3,500,000 

175,000 

Total  

19  366,150 

1  027  937 

Interest  on  C.,  H.  &  D.  general  mtge.  bonds  payable  at  office  of  Blair  &  Co.,  33  Wall  St.,  New  York, 
N.  Y. ;  on  all  other  bonds  at  the  office  of  Kessler  •&  Co.,  New  York,  or  at  Cincinnati.  Trustee  of  1st  mtge. 
bonds:  United  States  Trust  Co.,  New  York;  of  2d  mtge.  bonds,  Farmers'  Loan  and  Trust  Co.,  New  York, 
N.  Y. ;  of  general  mtge.  bonds,  Mercantile  Trust  Co.,  New  York,  N.  Y. :  and  of  C.,  D.  &  I.  1st  mtge.  bonds, 
Central  Trust  Co.,  New  York.  N.  Y. 

There  are  also  $1,200,000  Cincinnati,  Dayton  and  Chicago  RR.  1st  mtge.  5  p.  c.  50-yr.  gold  bonds  (see 
General  Balance  Sheet),  but  these  are  held  in  the  treasury  of  the  company.  They  are  due  April  1,  1942, 
interest  payable  April  and  Oct.  Trustee:  Continental  Trust  Co.,  New  York,  N.  Y. 
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RAILKOADS  LEASED  BY  THE  C.,  H.  &  D.  RY.  Co. 


Dayton  and  Michigan  RR.— Dayton.  O.,  to 
Toledo  June.,  O.,  140.71  m.— total  track  (steel),  208.13 
miles.  The  company  uses,  in  addition,  the  track  of 
the  L.  S.  &  M.  S.  Ky.  into  Toledo,  1.39  m.,  increas- 
ing its  line  to  142.10  miles.  Chartered  March  1, 
1851;  opened  in  1862;  leased  May  1,  1863,  to  C.,  H. 
&  D.  Ry.  Co.;  tease  amended  Jan.  23,  1870.  Rental, 
interest  on  bonds,  8  p.  c.  on  preferred  stock  and  3| 
p.  c.  on  common  stock.  Gross  earnings,  year  ending 
June  30,  1898,  $1,576,293;  expenses  and  taxes,  $996,- 
509;  net  earnings,  $579,784.  Payments:  Interest  on 
bonds,  $136,400;  dividends,  $180,967— total,  $317,367. 
Surplus,  $262,416,  transferred  to  lessee.  Balance 
Sheet,  June  30,  1898.— Capital  stock  ($50  shares), 
common,  $2.401,900;  preferred,  $1,211,250;  funded 
debt,  $2,728,300;  C.,  H.  &  D.  Ry.  Co.,  lessee,  $1,- 
222,887— total,  $7,564,337.  Contra:  Construction  and 
equipment,  $7,049,851;  stocks  and  other  investments, 
$491,708;  profit  and  loss,  $22,778— total,  $7,564,337. 


Funded  debt  consists  of  consol,  mtge.  5  p.  c.  30-yr. 
bonds,  due  Jan.  1,  1911,  interest  Jan.  and  July,  $2,- 
728,000;  income  bonds,  $300.  Dividends  paid:  Com- 
mon (April  and  Oct.,  If  p.  c.  each),  $84,067;  preferred 
(2  p.  c.  quarterly,  Jan.,  April,  July  and  Oct.),  $96,900. 
The  consol.  mtge.  bonds  are  guaranteed  by  the  C., 
H.  &  D.  Ry.  Co.  Thomas  J.  Emery,  Pres.;  F.  H. 
Short,  Sec.  &  Treas.,  Cincinnati,  O. 

Home  Avenue  RR.— Dayton,  O.,  to  Soldiers' 
Home,  3.50  miles.  Leased  in  perpetuity,  July  1, 
1897,  to  the  C.,  H.  &  D.  Ry.  Co.  The  lessee  guaran- 
tees dividends  of  from  3  p.  c.  to  5  p.  c.  on  capital 
stock,  the  rate  being  based  upon  earnings.  Gross 
earnings,  year  ending  June  30,  1898.  $7,165;  expenses 
and  taxes,  $2,922.  Net  earnings,  $4,243.  Paid  divi- 
dends, $3,250.  Surplus,  $993.  Capital  stock,  $100,- 
000.  W.  P.  Callahan,  Pres.;  O.  J.  Bard,  Sec.  & 
Treas.,  Dayton,  O. 


RAILROADS  CONTROLLED  BY  THE  C.,  H.  &  D.  RY.  Co. 


Bowling  Green  RR.— -Tontogany,  O.,  to  North 
Baltimore,  O.,  21  m.;  sidings,  1.50  m.;  total  track 
(steel),  22.50  miles.  Gauge,  4  ft.  8$  in.  Chartered 
April  12,  1874;  opened  from  Tontogany  to  Bowling 
Green  in  1877;  extended  to  North  Baltimore  Dec.  1, 
1890,  by  the  purchase  of  the  Toledo,  Findlay  and 
Springfield  RR.  (15  miles).  (For  history  of  the  latter 
company,  see  Manual  for  1891.)  The  capital  stock 
($40,000)  is  owned  by  the  C.,  H.  &  D.  Ry.  Co. 
Gross  earnings  for  the  year  ending  June  30,  1898, 
$35,966.  Expenses,  including  taxes,  $24,653.  Net 
earnings,  $11,313.  R.  D.  Marshall,  Pres.;  F.  H. 
Short,  Sec.  &  Treas.,  Cincinnati,  O. 

Cincinnati  and  Dayton  Ry.— Hamilton,  O., 
to  Middletown,  O.,  13.38  ru.;  sidings,  3.60  m.;  total 
track  (steel),  16.98  miles.  Gauge,  4  ft.  8i  in.  Char- 
tered in  1887  as  the  Louisville,  Cincinnati  and  Day- 
ton RR.  Reorganized  Jan.  1,  1889,  under  the  present 
name.  Capital  stock,  $1,000,000.  1st  mtge.  bonds, 
$300,000,  all  owned  by  the  C.,  H.  &  D.  Ry.  Co. 
Gross  earnings,  year  ending  June  30,  1898,  $9,451. 
Operating  expenses  and  taxes,  $18,676.  Deficit  from 
operations,  $9,225.  R.  P.  Rifenberick,  Pres.;  F.  H. 
Short,  Sec.  &  Treas.,  Cincinnati,  O. 

Cincinnati,  Hamilton  and  Indianapo- 
lis RR.— Hamilton,  O.,  to  Indianapolis.  Ind..  98.90 
m.;  total  track  (steel),  121  miles.  Chartered  as 
Junction  RR.— in  Indiana,  Feb.  18,  1848;  in  Ohio, 
March  8,  1849.  Road  opened  Aug.  9,  1867.  Sold 
under  foreclosure  Nov.  26,  1872,  and  reorganized 
under  present  name.  The  C.,  H.  &  D.  Ry.  Co.  owns 
nearly  the  whole  of  its  capital  stock  ($2,500,000),  and 
$2,700,000  of  its  bonds.  Annual  interest  charge  on 
$1,800,000  1st  mtge.  7  p.  c.  bonds  outstanding 
(guaranteed  by  C.,  H.  &  D.  Ry.  Co.),  $126,000.  The 


remaining  $700,000  1st  mtge.  bonds  are  held  by  trus- 
tees for  the  C.,  H.  &  D.  Ry.  Co.,  and  are  not  to  be 
issued.  Gross  earnings,  year  ending  June  30,  1898, 
$747,210.  Expenses  and  taxes,  $653,838.  Net  earn- 
ings, $93,372.  Paid  interest  on  bonds,  $126,000.  Defi- 
cit, $32,628.  Balance  Sheet,  June  30,  1898.— Capital 
stock— common,  $2,217,758;  preferred,  $282,242;  1st 
mtge.  7  p.  c.  20-yr.  bonds,  dated  Jan.  1,  1882,  interest 
Jan.  and  July,  $2,500,000;  gen.  mtge.  5  p.  c.  50-yr. 
bonds,  dated  Jan.  1,  1893,  interest  June  and  Dec., 
$2,000,000;  C.,  H.  &  D.  Ry.  Co.,  $946,523— total, 
$7,946,523.  Contra:  Cost  of  road  and  equipment, 
$7,880,502;  real  estate,  $66,021— total,  $7,946,523.  C. 
G.  Waldo,  Pres.;  F.  H.  Short,  Treas.;  Geo.  R.  Balch, 
Sec.,  Cincinnati,  O.  General  Office,  Indianapolis, 
Ind. 

Columbus,  Findlay  and  Northern  RR.— 
Deshler,  O.,  to  Findlay,  O.,  17.64  m.;  sidings,  5.10 
m.;  total  track  (steel),  22.74  miles.  Gauge,  4  ft.  8i 
in.  Chartered  in  1880,  as  the  McComb,  Deshler  and 
Toledo  RR.  Co.;  during  1887  and  1888  extended  to 
Findlay,  O.,  and  reorganized  under  present  name. 
The  C.,  H.  &  D.  Ry.  Co.  owns  all  of  the  capital 
stock,  $300,000.  No  bonded  debt.  Gross  earnings, 
year  ending  June  30,  1898,  $30,216;  expenses,  includ- 
ing taxes,  $26,848;  net  earnings,  $3,368.  R.  D.  Mar- 
shall, Pres.;  F.  H.  Short,  Sec.  &  Treas.,  Cincinnati, 
O. 

Piqna  and  Troy  Branch  RR.— Troy,  O.,  to 
Piqua,  O.,  8.30  m.;  sidings,  4.60  m. ;  total  track 
(steel),  12.90  miles.  Gauge,  4  ft.  8£  in.  Chartered 
Sept.  30,  1881;  road  completed  Oct.  7,  1887.  Capital 
stock,  $200,000,  owned  by  the  C.,  H.  &  D.  Ry.  Co. 
Operations  included  in  those  of  the  Dayton  and  Mich- 
igan RR.  Co.  R.  D.  Marshall,  Pres.;  F.  H.  Short, 
Sec.  &  Treas.,  Cincinnati,  O. 


Board  of  Directors,  Cincinnati,  Hamilton  and  Dayton  Ry.  Co. 


Term  expires  Oct.,  1899. 
M.  C.  Martin.  New  Brunswick,  N.  J. 

George  W.  Davis Toledo,  O. 

Lawrence  Maxwell,  Jr.Cincinnati,O. 
Geo.  R.  Balch..  "          " 


Term  expires  Oct.,  1900. 
Rush  Taggart. .  .'...New  York,  N.  Y. 

M.  D.  Woodford Cincinnati,  O. 

H.  F.  Shoemaker... New  York,  N.  Y. 
F.  H.  Short Cincinnati,  O. 


Term  expires  Oct.,  1901. 
Geo.  P.  Benjamin. .New  York,  N.  Y. 

R.  C.  Schenck Dayton,  O. 

Wilberforce  Sully.. New  York,  N.  Y. 


Sec. 


J.  Howard  Taylor. 

Eugene  Zimmerman .  ..Cincinnati,  O. 

M.  D.  WOODPOKD,  President T Cincinnati,  O. 

Eugene  Zimmerman,  Vice- President "          " 

<t  Treas.— -F.  H.  Short -...Cincinnati,  O.  \  Auditor— Geo.  W.  Lishawa Cincinnati.  O. 

PRINCIPAL  OFFICE  AND  ADDRESS ".. Carew  Building,  Cincinnati,  0. 


CINCINNATI,  HAMILTON  AND  DAYTON  RY.  SYSTEM.— INDIANA,  DECATUR 

AND  WESTERN  RY.  CO. 

Xine  of  Road.— Indianapolis,  Ind.,  to  Decatur,  111. 152.02  m. 

Trackage  :  Indianapolis  Union  Ry.  in  Indianapolis,  Ind 0.49  m. — 152.51  miles. 

Sidings,  26.83  miles.     Gauge,  4  ft.  8*  in.     Rail  (steel),  56  to  65  Ibs. 

History. — Consolidation  July  15,  1895,  of  the  Indiana,  Decatur  and  Western  and  the 
Decatur  and  Eastern  Ry.  Cos.  (See  MANUAL  for  1895,  page  882.) 

In  Dec.,  1895,  parties  in  the  interest  of  the  Cincinnati,  Hamilton  and  Dayton  Ry.  Co. 
purchased  the  entire  capital  stock  of  this  company,  and  the  read  is  now  operated  in  connec- 
tion with  the  C.,  H?  &  D.  system, 
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On  Dec.  16,  1898,  this  company  purchased  the  Chicago  Division  of  the  Peoria,  Decatur 
and  Evansville  Ry.,  extending  from  Sidell  to  West  Liberty,  111.,  76.89  miles,  and  began  to 
operate  it  on  Feb.  1,  1899.  Additional  1st  mtge.  bonds  to  the  amount  of  $1,032,000  were 
authorized  to  cover  the  purchase. 

Rolling  Stock,  July  1,  1898. — Locomotives,  18.  Cars — passenger,  16;  baggage,  mail 
and  express,  5  ;  freight  (box,  1,488  ;  flat,  64  ;  stock,  82  ;  coal,  149 ;  caboose,  9),  1,792 ;  other, 
2— total  cars,  1,815. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  314,029  ;  freight, 
180,563  ;  other,  106,976— total,  601,558  miles.  Passengers  carried,  211,122  ;  carried  one  mile, 


7,971,698  ;  average  mile  rate,  1.72  cents.     Tons  freight  moved,  284,907  ;  moved  one  mile, 
25,022,514  ;  average  ton-mile  rate,  1.21  cents* 

Earnings— Passenger . .  $139,466  67 

Freight  302,682  24 

Mail  and  Express 38,449  55 


Miscellaneous 1,102  26 

Total  ($3,158.49  per  mile) $481,700  72 


Expenses— Transportation $190,482  76 

Motive  Power  and  Cars 43,213  1)5 

Maintenance  Way  and  Buildings.     70,951  98 
General 15,952  16 


Total  ($2,102.16  per  mile) g:«0,000  85 


Net  earnings  (33.44  p.  c.),  $161,099.87.  Paid  taxes,  $32,681.09;  interest  on  bonds,  $91,200; 
dividend  on  preferred  stock  (3  p.  c.),  $27,360— total,  $151,241.09.  Surplus,  $9,858.78. 

Earnings,  etc.,  6  months  ending  Dec.  31,  1898. — Gross  earnings,  $264,226.26  ;  operating 
expenses  and  taxes,  $171,767.02  ;  net  earnings,  $92,459.24.  As  compared  with  those  for  the 
corresponding  period  of  1897,  these  figures  show  decreases  of  $1,130.49  in  gross  earnings  and 
$18,414.28  in  expenses  and  taxes,  and  an  increase  of  $17,283.79  in  net  earnings. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  common,  $912,000  ; 
preferred,  $912,000;  funded  debt,  $1,824,000;  audited  vouchers,  $54,120.70;  pay  rolls, 
$17,886.82;  interest  accrued  and  dividends  unpaid,  $59,575.12;  surplus,  $12,3oO.OO— total, 
$3,791,932.70.  Contra  :  Cost  of  road  and  equipment,  $3,660,191.64  ;  cash  and  current  assets, 
$91,076.32  ;  materials  and  supplies,  $40,664.74— total,  $3,791,932.70. 

Capital  stock  consists  of  $912,000  common  stock  and  $912,000  preferred  stock.  Preferred  stock  is  entitled 
to  5  p.  c.  dividend  before  common  stock  can  participate. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  40-yr.  $1,000  gold  coupon  bonds,  with  privilege  of  registration, 
due  Jan.  1,  1935,  interest  Jan.  and  July,  at  office  of  Central  Trust  Co.  of  New  York.  They  are  redeemable 
by  lot,  at  110,  at  any  time  on  eight  weeks'  notice.  Additional  bonds  may  be  issued  at  the  rate  of  $12,000 
per  mile  for  extensions  built  or  acquired.  Trustees:  Central  Trust  Co.,  New  York,  N.  Y..  and  Augustus  I. 
Mason,  Indianapolis,  Ind. 

Directors. — Term  expires  Oct.,  1899:  W.  C.  Outten,  Kilburn  Harwood,  Decatur,  111.; 
W.  M.  Baldwin,  Chicago,  111.  Term  expires  Oct.,  1900  :  M.  D.  Woodford,  Cincinnati,  O. ; 
H.  S.  Greene,  Springfield,  111.;  H.  B.  Balch,  Chicago,  111.  Term  expires  Oct.,  1901  :  Henry 
F.  Shoemaker,  Gordon  Macdonald,  Win.  A.  Read,  New  York,  N.  Y. 

M.  D.  WOODFORD,  President : Cincinnati,  O. 

H.  F.  Shoemaker,   Vice- President New  York,  N.  Y. 

Treasurer— T? .  H.  Short Cincinnati,  O.  |  Secretary— Geo.  R.  Balch Cincinnati,  O. 

Auditor— Geo.  W.  Lishawa Cincinnati,  O. 

PRINCIPAL  AND  STOCK  TRANSFER  OFFICE Indianapolis,  Ind. 


CINCINNATI,   PORTSMOUTH   AND   VIRGINIA   RAILROAD   COMPANY, 

Main  Line  of  Road. — Idle  wild,  O.,  to  Sciotoville,  0 108.0  m. 

Trackage  :  C.t  L.  &  N.  Ry.:,  Cincinnati,  O.,  to  Idlewild,  0 3.6  m.— 111.6  miles. 

Sidings,  17.40  miles.    Gauge,  4  ft.  8i  in.     Rail  (steel),  56  Ibs. 

History. — Organized  June  24,  1891,  to  take  over  the  Ohio  and  Northwestern  RR.,  which 
was  sold  under  foreclosure  March  13,  1890.  (See  MANUAL  for  1891,  page  407.)  During  the 
year  ending  June  30,  1898,  the  length  of  the  road  was  increased  0.3  mile,  by  the  construction 
of  a  new  line  east  of  Batavia. 

Rolling  Stock,  June  30,  1898. — Locomotives,  11.  Cars — passenger,  6;  baggage,  2;  com- 
bination, 2;  freight  (box,  70;  flat,  100;  coal,  97;  caboose,  4),  271;  other,  2 — total  cars,  283. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  145,633;  freight, 
145,445— total,  291,078  miles.  Passengers  carried,  124,205;  carried  one  mile,  3,326,993; 
average  mile  rate,  2.07  cents.  Tons  freight  moved,  331,103;  moved  one  mile,  23,523,100; 
average  ton-mile  rate,  0.79  cent. 

EXPENSES.                       1897  1898 

Maintenance  Way  and  Structures  $56,072  39  $59,1  IS  85 

Maintenance  of  Equipment 28,494  TO  34,034  87 

Conducting  Transportation 94.734  93  101,791  41 

Miscellaneous 44,499  95  27,118  60 


EARNINGS.  1897 

Passenger $69,228  30 

Freight 174,241  23 

Mail  and  Express 14,883  00 

Miscellaneous 30000 


1898 

$69,S27  OS 

1 86,70'.)  SI 

18,517  :!(1 
300  00 


Totals $258,652  53    $270,864  28 

Totals  per  Mile 2,31975         2,50355 


Totals $223,801  97    $22,668  73 

Totals  per  Mile 2,00719         2,06170 
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Net  earnings,  1898  (17.65  p.  c.),  $47,720.55.  Payments  :  Interest  on  bonds,  $17,456.10; 
taxes,  $8,150;  dividends  on  preferred  stock  (2  p.  c.  each,  July  1,  1897,  and  Jan.  1,  1898), 
$23,760— total,  $49,366.10.  Deficit,  $1,645.55;  surplus  forward,  $22,114.98;  net  surplus, 
$20,469.43. 

General  Balance  Sheet,  June  30,  1898. — Capital  stock — common,  $1,566,000;  preferred, 
$594,000;  funded  debt  (see  below),  $400,000;  current  liabilities,  $61,067.75;  profit  and  loss, 
$20,469.43— total,  $2,641,537.18.  Contra:  Cost  of  road  and  equipment,  $2,600,742.25;  cash, 
$21,566.90;  fuel  account,  $291.20;  current  assets,  $18,936.83— total,  $2,641,537.18. 

The  common  stock  was  issued  in  exchange  for  old  1st  mtge.  bonds  and  interest;  the  preferred  for  prior 
liens,  receiver's  certificates,  etc.  Preferred  stock  is  entitled  to  preference  up  to  5  p.  c.  and  to  share  equally 
with  common  in  any  surplus  over  5  p.  c.  on  both  classes. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  30-yr.  $1,000  gold  coupon  bonds,  dated  June  1,  1895,  interest 
payable  June  and  Dec.,  at  Philadelphia,  Pa.;  authorized  issue,  $500,000.  Trustee:  The  Investment  Trust  Co. 
of  Philadelphia,  Pa.  These  bonds  have  the  privilege  of  registration  and  are  redeemable  at  the  option  of  the 
company  at  105  p.  c.  on  ninety  days'  notice.  The  proceeds  of  the  issue  are  to  be  expended  in  improvements  to 
the  property,  acquisition  of  new  railroad  and  equipment,  and  other  corporate  purposes  of  the  company. 

Directors  (elected  Oct.  16,  1898).— Evans  R.  Dick,  W.  D.  Frismuth,  Jr.,  Philadelphia, 
Pa.;  Thos.  R.  White,  Jr.,  New  York,  N.  Y.;  J.  S.  L'Amoreaux,  Ballston  Spa,  N.  Y.;  Samuel 
Hunt,  Geo.  W.  Lewis,  Howard  C.  Hollister,  A.  C.  Thompson,  A.  B.  Voorheis,  Cincinnati,  O. 

SAMUEL  HUNT,  President  and  General  Manager Cincinnati,  0. 

Evans  R.  Dick,  Vice-President Philadelphia,  Pa. 

Sec.  cfc  Treas. — Thomas  Hunt Cincinnati,  O.  |  Auditor — W.  D.  Gray Cincinnati,  O. 

PRINCIPAL  OFFICE  AND  ADDRESS Cincinnati,  O. 


CLEVELAND,   CANTON   AND   SOUTHERN   RAILROAD   COMPANY. 

Main  Line  of  Road. — Cleveland,  0.,  to  Zanesville,  0 144.29  miles. 

Sherrodsmlle  Branch :  Canton,  0.,  to  Sherrodsville,  0 42.40  m. 

Minerva  Branch :  Minerva  Junction  to  Minerva,  O 2.73  m. 

Chagrin  Falls  Branch :  Chagrin  Falls  Junction  to  Chagrin  Falls,  O. .  8.19  m. 

Marks  Branch :  Canton  0.,  to  Marks,  O 6.42  m.—  59.74     " 

T         -,     j  Massillon  RR.:  Navarre  to  Warwick  Mines,  0 5.50  m. 

]  Canton  and  Wooster  RR.:  Justus  to  Nutwood  Mines,  O. . .  3.93  m.—    9.43     " 

Total  length  of  lines  operated,  June  30,  1898 213.46  miles. 

Sidings  (leased,  2.13  m.),  63.79  miles.     Gauge,  4  ft.  8f  in.     Rail  (steel),  60  Ibs. 

History. — Consolidation  in  May,  1892,  of  the  Cleveland  and  Canton,  the  Waynesburg 
and  Canton,  the  Cleveland,  Chagrin  Falls  and  Northern,  and  the  Cleveland,  Canton  and 
Southern  RR.  Cos.  (See  MANUAL  for  1892,  page  1147.)  On  Sept.  15,  1893,  J.  W.  Ward  well 
and  Frederick  Swift  were  made  receivers,  but  in  July,  1894,  Swift  resigned,  and  Wardwell 
became  sole  receiver.  On  Feb.  4,  1899,  all  of  the  road  except  the  Chagrin  Falls  Branch  was 
sold  under  foreclosure  and  was  bid  in  by  representatives  of  the  Cleveland  and  Canton  1st 
mtge.  bondholders.  Subsequently  the  bondholders  sold  their  bonds  to  a  syndicate  headed  by 
Myron  T.  Herrick  of  Cleveland,  O.,  and  this  syndicate  has  contracted  to  sell  the  property  to 
the  Wheeling  and  Lake  Erie  RR.  Co.  (See  statement  for  Wheeling  and  Lake  Erie  RR.  Co.) 

By  order  of  the  Court  the  Coshocton  and  Southern  Division,  extending  from  Coshocton 
to  Zanesville,  about  30  miles,  was  closed  July  16,  1898,  for  want  of  money  to  make  certain 
needed  repairs. 

Rolling  Stock,  June  30,  1898. — Locomotives,  36.  Cars — passenger,  15;  baggage,  mail 
and  express,  10;  freight  (box,  46;  flat,  193;  stock,  10;  coal,  2,073;  caboose,  20),  2,342;  other, 
21 — total  cars,  2,388.  Of  this  equipment,  24  locomotives,  3  passenger,  2  baggage,  etc.,  165 
flat,  10  stock,  and  1,510  coal  cars  are  held  under  car  trusts. 

Operations,  year  ending  June  30,  1898. — Train  mileage— passenger,  378,356;  freight, 
266,563;  other,  307,269— total,  952,188  miles.  Passengers  carried,  428,761;  carried  one  mile, 
8,938,486;  average  mile  rate,  1.55  cents.  Tons  freight  moved,  1,067,656;  moved  one  mile, 
59,289,574;  average  ton-mile  rate,  0.83  cent. 


Earnings— Passenger .  $138,647  58 

Freight 492,994  80 

Mail  and  Express 30,839  64 

Miscellaneous 29,749  32 


Expenses— Conducting  Transportation $297,675  73 

Maintenance  of  Equipment 96,435  79 

Maintenance  Way  and  Buildings.  135,381  33 
General 30,889  50 


Total  ($3,242.91  per  mile) |692,231  34  Total  ($2,625.23  per  mile) $560,382  35 
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Net  earnings  (19.05  p.  c.),  $131,848.99.  Charges  :  'interest  on  bonds,  $210,410;  on  debt, 
$7,469.51;  rentals,  $16,984.82;  taxes,  $24,092.15;  new  sidings,  $6,223.05;  real  estate  and 
interest  on  real  estate  mortgage?,  $7,355.33— total,  $272,534.86.  Deficit,  $140,685.87;  deficit 
forward,  $778,998.17— total,  $919,684.04. 

Capital  stock,  bonded  debt,  gross  and  net  revenues,  etc.,  for  eight  years  : 


Yean 

1891. 
1892. 

Capital 
3>     Stock. 

$ 
..10,993,357 
..12,796,483 

Bonded 
Debt. 

$ 
2,842,400 
4,462,000 

Cost  and 
Invest- 
ments. 

$ 
14,652,101 
18,499,548 

RR. 
Oper- 
ated. 
Miles. 
204.45 
209.59 

Gross 
Earn- 
ings. 

$ 
648,716 
786,552 

Expenses 
&  Taxes. 

$ 
432,780 
522,941 

Net 
Earn- 
ings. 

$ 
215,936 
263,611 

Interest. 

$ 

164,049 
227,576 

Other 
Charges. 

$ 

31,378 

Total 
Charges. 

$ 
195,427 
227,576 

Balance 

(+  or  -). 

$ 

+     32,460 
+     36,035 

1893. 
1894. 
1895. 
1896. 
1897. 
1898. 

..12,799,459 
..12,799,459 
..12,799,459 
..12,799,459 
..12,799,459 
..12,799,459 

4,583,000 
4,679,000 
4,678,700 
4,573,000 
4,573,000 
4,573,000 

19,308,770 
19,315,670 
19,315,670 
19,315,670 
19,315,670 
19,315,670 

216.65 
210.15 
209.42 
209.42 
209.42 
213.46 

961,546 
619,307 
673,822 
706,815 
687,959 
692,231 

706,430 
615,168 
552,378 
568,319 
603,091 
584,474 

255,116 
4,139 
121,443 

138,496 
84,868 
107,757 

281,559 
216,824 

227,777 
228,868 
217,850 
217,880 

16,113 
184,302 
36,018 
30,521 
24,269 
30,563 

297,672 
401,126 
263,795 
259,389 
242,119 
248,443 

-     35,058 
-  396,987 
-  142,350 
-  120,893 
-  157,251 
-  140,686 

General  Balance  SJieet,  June  30,  1898. 


Cost  of   Property $16,887,359  91 

Equipment 1,480,254  62 


Stocks  and  Bonds  Owned. 
Other  Permanent  Investments , 
Materials  and  Fuel  on  Hand. . 

Trustees  Sinking  Fund , 

Current  Assets 

Profit  and  Loss.., 


941,155  27 

6,900  00 

36,100  41 

45,000  00 

132,228  26 

919,684  04 


Total   Assets $20,448,682  51 


Capital  Stock  (par,  $100)  and  Scrip $12,799,459  00 

Funded  Debt  Outstanding  (see  below) . . .     4,573,000  00 

Real  Estate  Mortgages 103,500  00 

Equipment  Trust  Obligations 368,627  82 

Bills  and  Accounts  Payable 2,604,095  69 


Total   Liabilities $20,448,682  51 


Funded  <foW'($4,573,000)  consisted,  June  30,  1898,  of  the  following  : 

1st  mtge.  (C.  &  C.  RR.)  5  p.  c.  30-yr.  $1,000  bonds,  due  July  1,  1917,  interest  Jan.  and  July.,.  ..,,,,$2,000,000 

1st  mtge.   (Cosh.  &  So.  RR.)  5  p.  c.  30-yr.  $1,000  bonds,  due  July  1,  1917,  interest  Jan.  and  July 600,000 

1st  mtge.  (C.,  C.  &  So.  RR.)  5  p.  c.  50-yr.  $1,000  bonds,  due  Jan.  1,  1941,  interest  Jan.  and  July 200,000 

1st  mtge.  (C.,  C.  F.  &  N.  RR.)  5  p.  c.  40-yr.  $1,000  bonds,  due  April  1,  1929,  interest  June  and  Dec..      200,000 

1st  mtge.  (W.  &  C.  RR.)  5  p.  c.  40-yr.  $1,000  bonds,  due  June  1,  1928,  interest  June  and  Dec 200,000 

1st  con.  mtge.  (C.,  C.  &  S.  RR.)  5  p.  c.  50-yr.  $1,000  coupon  bonds,  due  May  1,  1942,  int.  May  &  Nov.        76,000 

Debent.  (C.,  C.  F.  &  N.  RR.)  6  p.  c.  6-yr.  $1,000  bonds,  due  May  1,  1896,  interest  May  and  Nov 150,000. 

6  p.  c.  (Cosh.  &  So.  RR.)  coupon  notes,  dated  April  1,  1889,  due  April  1,  1894,  interest  April  and  Oct.        26,000 
Equipment  Trust  and  Improvement  5  p.  c.  26-yr.  $1,000  bonds,  due  July  1,  1917,  int.  April  and  Oct. .  1,121,000 

The  1st  mtge.  C.  <&  C.  RR.  bonds  are  authorized  at  the  rate  of  $12,500  per  mile,  and  are  secured  on  the 
line  from  Cleveland  to  Coshocton,  O.,  115.31  m.,  and  branches  from  Canton,  0.,  to  Sherrodsville,  O.,  42.29 
m.,  and  from  Oneida,  O.,  to  Minerva,  0.,  2.73  m. ;  a  total  of  160.33  miles.  They  were  issued  to  provide  means 
for  changing  the  gauge  and  relaying  the  road  with  60-lb.  steel  rail.  Interest  payable  in  New  York,  at  the 
Knickerbocker  Trust  Co.;  in  Boston,  at  the  International  Trust  Co.,  trustee.  Interest  due  July  1,  1894,  was 
paid  Dec.  31,  1894;  Jan.,  1895,  coupons  were  paid  June  29,  1895;  July,  1895,  and  subsequent  coupons  are  in 
default.  Committee:  Chas.  A.  Peabody,  Jr.,  H.  L.  Thornell,  and  H.  K.  Pomroy.  Depositary:  Mercantile 
Trust  Co.,  New  York,  N.  Y. 

The  1st  mtge.  C.  &  S.  RR.  bonds  are  secured  on  the  line  from  Coshocton  to  Zanesville,  O.,  29.90  miles. 
They  are  gold  bonds,  dated  July  1,  1887,  interest  payable  at  office  of  trustee,  the  International  Trust  Co., 
Boston,  Mass.  Interest  in  default  since  July,  1893.  Committee:  P.  W.  Smith,  0.  W.  Plummer,  and  0.  Pres- 
cott.  Depositary:  International  Trust  Co.,  Boston,  Mass. 

The  1st  mtge.  C.,  C.  F.  d  N.  RR.  bonds  are  secured  on  the  line  from  Chagrin  Falls  to  Solon,  8.19 
miles.  Authorized  issue,  $20,000  per  mile.  Interest  payable  by  the  trustee,  the  International  Trust  Co., 
Boston,  Mass. 

The  1st  mtge.  C.,  C.  &  S.  RR.  bonds  are  dated  Dec.  1,  1890,  and  are  secured  on  real  estate  in  Zanes- 
ville. Trustee:  International  Trust  Co.,  Boston,  Mass. 

The  Is*  mtge.  W.  &  C.  RR.  bonds  are  secured  on  the  line  from  Canton  to  Marks,  O.,  6.42  miles.  They 
are  for  $1,000  each,  in  coupon  form;  interest  payable  by  the  trustee,  the  International  Trust  Co.,  Boston,  Mass. 
Interest  in  default  since  June,  1893. 

The  2d  mtge.  equipment  trust  and  improvement  bonds  were  issued  by  the  C.  &  C.  RR.  Co.,  March  2, 
1891.  They  are  a  first  lien  on  certain  equipment  and  are  subject  to  the  C.  &  C.  Ists  on  160.33  m.  of  road. 
Interest  in  default  since  April,  1893.  Authorized  amount,  $2,000,000.  Trustee:  International  Trust  Co., 
Boston,  Mass.  Committee:  Morgan  Rotch,  H.  B.  Hollins,  H.  F.  Dimock,  C.  T.  Barney,  Geo.  P.  Messervey, 
Geo.  N.  Smalley,  and  Chas.  H.  French.  Depositary:  International  Trust  Co.,  Boston,  Mass. 

The  debenture  bonds  are  dated  May  1,  1890,  and  are  secured  on  rolling  stock  not  covered  by  the  equip- 
ment trust  and  improvement  mortgage.  Authorized  amount,  $150,000.  Trustees:  George  N.  Smalley  and  Wm. 
Rotch. 

The  1st  consols  are  dated  May  14,  1892,  and  are  authorized  at  a  rate  not  exceeding,  with  the  present 
mortgage  indebtedness,  $26,000  per  mile  of  main  track.  Bonds  of  the  constituent  companies  may  be  ex- 
changed for  these.  Interest  payable  at  office  of  the  trustee,  Knickerbocker  Trust  Co.,  New  York,  N.  Y. 
Committee:  Robert  Maclay,  Louis  O.  Ledyard,  and  William  Rotch. 

RAILROADS  LEASED  BY  THE  CLEVELAND,  CANTON  AND  SOUTHERN  RR.  Co. 


Canton  and  Wooster  RR.— Justus  to  Nut- 
wood, Mines,  O.,  3.03  miles.  Incorp.  in  Aug.,  1895, 
to  build  a  railroad  from  Canton  to  Wooster,  O.,  20 
miles.  Work  was  commenced  In  Nov.,  1895,  and  road 
completed  as  above  during  the  same  year.  Leased  to 
the  Cleveland,  Canton  and  Southern  RR.  Co.  Capital 
stock,  $10,000.  H,  A,  Kennedy,  Pres.,  Canton,  0. 


Mnssilloii  RR.— Navarre  to  Warwick  Mines,  O., 
5.5  m.;  sidings,  2.13  miles.  Rail  (steel),  60  Ibs.  Rond 
opened  March  1,  1896.  Leased  from  that  date  to  the 
C.,  C.  &  So.  UK.  Co.,  for  30  years,  the  lessee  paying 
this  company  ten  cents  per  ton  on  all  freight  from  or 
to  this  road.  Rental,  year  ending  .Tune  30,  1888, 
$12,772;  paid  interest  on  bonds,  $5,500;  surplus,  $7,- 
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'272.    Capital  stock,  $110,000;  funded  debt  (1st  mtge.  Smalley,  54  Devonshire  St.,  Boston.    H.  A.  Kennedy, 

5  p.  c.  30-yr  bonds,  due  March  1,  1912,  interest  March  Pres.,   Canton,   O.;   J.   W.   Wardwell,    Sec.   &  Treas., 

and  Sept..  at  office  of  trustee),  $110,000— total,  repre-  Cleveland,   O.    General  Office,   Canton,   O. 
senting  cost,  etc.,  $220,000.    Trustee  of  bonds:  G.  N. 

J.  W.  WAKDWELL,  Receiver Cleveland,  O. 

Auditor— W.  A.  Kappler Cleveland,  O.  |  Cashier— John  G.  Stidger Cleveland,  O. 

PRINCIPAL  OFFICE  AND  ADDRESS Cleveland,  O. 


CLEVELAND,    CINCINNATI,    CHICAGO   AND   ST.   LOUIS   RY.    CO. 

(For  map  of  this  system,  see  page  311.) 

Lines  Owned,  Leased  and  Operated ; 

Cleveland  Division  :  Cleveland,  0.,  to  Columbus,  0 137.75  miles. 

Cincinnati  Division  :  Columbus,  O. ,  to  Ludlow  Grove,  0 117.87  m. 

Dayton  Joint  Tracks :  Through  Dayton,  O 1.60  m. 

B.  &  0.  Southw'n  RR.:  Ludlow  Grove  to  Cincinnati,  O.  (trackage).     6.15  m. 

Delaware  Branch  :  Springfield,  O.,  to  Delaware,  0 48.91  m. — 174.53      " 

Indianapolis^  Division :  Gallon,  O.,  to  Indianapolis,  Ind 203.22      " 

tit.  Louis  Division  :  Indianapolis,  Ind.,  to  East  St.  Louis,  111 262.14  m. 

Alton  Branch  :  East  Alton  to  Alton,  111 4.20  m.— 266.34       " 

Cairo  Division :  Cairo,  111.,  to  Tilton,  111 258.17  m. 

Wdbash  RR.  :  Tilton  to  Danville  June.,  111.  (trackage) 2.86  m. 

Vincennes  Branch  /  St.  Francisville,  111.,  to  Vinceanes,  Ind. . 9.27  m. — 270.30      " 

Chicago  Division  :  Cincinnati,  O.,  to  Lafayette,  Ind  174.82  m. 

L.  E.  &  Western  RR.  :  Lafayette  to  Teinpleton,  Ind.  (trackage). .   18.44  m. 

Templeton,  Ind.,  to  Kankakee,  111 56.72  m. 

Gin.  &  So.  Ohio  River  Ry.:  Lawrenceb.  to  Aurora,  Ind.  (owned). .     3.94  m. 

Lawrenceb.  Branch  :  Lawrenceburg  June,  to  Lawrenceburg,  Ind.     2.50m. 

Col.,  Hope  &  G-reensb.  RR:  Columbus  to  Greensburg,  Ind.  (leased)  26.21  m. 

Fairl.,Fkn.  dMartinsv.  RR.:  Fairland  to  Martinsv.,  Ind.  (leased)  37.84  m.— 320.47      " 
Whitewater  Division  :  Hagerstown,  Ind. ,  to  Harrison,  0 62.77  m. 

Harrison  Branch  RR.:  Harrison  to  Valley  June.,  O.  (leased) 7.29  m.—  70.06       " 

Sandusky  Division  :  Sandusky,  O.,  to  Springfield,  0 131.07  m. 

Findlay  Branch  :  Carey,  O.,  to  Findlay,  O 15.34  m.— 146.41      " 

Michigan  Division:  Benton  Harbor,  Mich.,  to  Rushville,  Ind 204.40  m. 

Vernon,  Greensb.  &  Rushv.  RR.:  Rushv.  to  Vernon,  Ind.  (leased)  44.63  m.— 249.03      " 

Total  length  of  lines  operated  as  C.,  C.,  C.  &  St.  L.  Ry.,  June  30,  1898.  .  .1,838.11  miles. 
2d  track,  59.51  m. ;  sidings,  766.31  miles.  Gauge,  4  ft.  8$  in.  Rail  (steel),  67  to  80  Ibs. 

The  company  controls  the  operation  of  the  following  named  lines  under  terms  as  stated: 

Kankakee  &  Seneca  RR.:  Kankakee  to  Seneca,  111.  (joint  ownership) 42.08  miles. 

Mount  Gilead  Short  Line  RR.:  Mt.  Gilead  to  Edison,  O.  (leased) 2.00      " 

Peoria  &  Eastern  Ry.  (leased  and  a  majority  of  the  stock  owned) : 

Springfield,  O.,  to  Pekin,  111 342.80  m. 

Peoria  &  Pekin  Union  Ry.:  Pekin  to  Peoria,  111.  (trackage) 9.20  m.— 352.00      " 

Total  length  of  lines,  the  operation  of  which  is  controlled 396.08       " 

Total  mileage,  C.,  C.,  C.  &  St.  L.  Ry.  system,  June  30,  1898 2,234.19  miles. 

The  company  is  also  one-fourth  owner  of  the  Peoria  and  Pekin  Union  Ry.,  one-seventh 
owner  in  the  Terminal  RR.  Association  of  St.  Louis,  two-fifths  owner  of  the  Indianapolis 
Union  Ry.,  and  partial  owner  of  the  Dayton  and  Union  RR. 

The  Illinois  Central  RR.  Co.  hauls  this  company's  trains  from  Kankakee  into  Chicago,  a 
distance  of  56  miles,  and  receives  a  percentage  of  the  business  in  payment  therefor.  Also, 
the  Illinois  Central  RR.  Co.  uses  95  miles  of  this  company's  St.  Louis  Division,  from  Pana, 
111.,  to  East  St.  Louis,  under  a  traffic  agreement  entered  into  in  1896. 

The  tracks  of  the  Baltimore  and  Ohio  Southwestern  are  used  from  North  Vernon  to 
JenVrsonville,  Ind.,  53  miles,  to  make  a  connection  with  the  Louisville  and  Jeffersonville 
Bridge  for  Louisville.  The  bridge  property  is  owned  by  this  company  and  the  C.  &  O.  Ry. 
Co.,  and  $3,000,000  4  p.  c.  bonds  issued  upon  it  are  guaranteed  as  to  interest,  one-third  by 
the  C.  &  0.  and  two-thirds  by  this  company.  (See  MANUAL  for  1896,  page  495.)  The  oper- 
ations, etc.,  of  the  Kankakee  and  Seneca,  the  Mount  Gilead  Short  Line,  and  the  Peoria  and 
Eastern  are  not  included  in  this  statement. 
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History. — Consolidation,  June  27,  1889>  of  the  Cincinnati,  Indianapolis,  St.  Louis  and 
Chicago,  the  Cleveland,  Columbus,  Cincinnati  and  Indianapolis,  and  the  Indianapolis  and  St. 
Louis  Ry.  Cos.  In  1890  certain  leased  lines  were  merged  into  the  system,  and  the  capital 
stock  of  the  Cincinnati,  Wabash  and  Michigan  Ry.  Co.  was  purchased.  The  latter  was 
operated  independently  until  July  1,  1892.  (See  MANUAL  far  1893,  page  201.) 

Rolling  Stock,  June  30,  1898. — Locomotives,  467.  Cars — passenger,  239  ;  baggage  and 
postal,  102  ;  dining  and  cafe,  11  ;  parlor,  pay  and  officers',  28  ;  freight  (box,  8,742  ;  stock, 
634  ;  coal  and  flat,  2,908  ;  special,  456  ;  refrigerators,  3T9  ;  caboose,  192),  13,311— total,  13,691. 

Operations,  year  ending  June  30,  1898. — See  tabulated  statement  on  page  313. 

Expenses— Maintenance  of  Way §1,907,948  77 

Maintenance  of  Equipment 2,114,094  70 

Transportation  and  Traffic 5,620,682  36 

Miscellaneous 727,523  89 


Earnings— Passenger $3,850,125  95 

Freight 9,237,507  38 

Mail  and  Express 930,657  94 

Rents 301,803  22 


Total  ($7,790.66  per  mile) $14,320,094  49  Total  ($5,641 .80  per  mile) $10,370,249  72 

Net  earnings  (27.58  p.  c.),  $3,949,844.77.  Payments  :  Interest  on  bonds,  $2,708,691  ; 
taxes,  $598,118.30  ;  rentals,  $196,333.40  ;  dividends  on  preferred  stock,  Nos.  32,  33  and  34 
(Jan.  1,  April  1  and  July  1,  1898,  !£  p.  c.  each),  $375,000— total,  $3,878,142.70.  Surplus, 
$71,702.07  ;  add  sundry  balances,  $35,188.66  ;  surplus  from  previous  year,  $198,861.67— total, 
$305,752.40. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road  and  Equipment $86,161,368  27 

General  Supplies 318,091  84 

Stocks  and  Bonds  Owned 4,824,523  6-1 

Other  Investments 477,089  77 

P.  &  E.  Ry.,  Loan  Account 1,078,333  23 

Advances  to  Branch  Lines 3,592,780  43 


Station  Agents  and  U.  S.  Government., 
Bills  and  Accounts  Receivable. 
Cash  on  Hand  and  in  Banks. . . . 


395,132  91 
439,366  62 
898,957  91 


Total   Assets $98,178,644  62 


Common  Stock   (par,   $100) $27,987,835  f)0 

Preferred  Stock  (par,  $100) 10,000,000  00 

C.,  S.  &  C.  Preferred  Stock  and  Scrip 428,997  45 

Funded   Debt  Outstanding 56,150,73000 

Bonds  Drawn  for  Redemption 4,150  00 

Bills    Payable 3,425  00 

Equipment  Notes 234^300  20 

Bills  Audited  (including  June  pay  rolls).     1,615,719  29 

Interest  Accrued,  not  Due .' 433,709  31 

Coupons  Unpaid 460,817  50 

Dividends  Unpaid 135,314  67 

New  Equipment  Account 417,893  80 

Profit  and  Loss 305,752  40 

Total  Liabilities .$98,178,644  62 


Capital  Stock.— The  amount  authorized  by  the  stockholders  is  as  follows:  For  consolidation  of  Cleve- 
land, Columbus,  Cincinnati  and  Indianapolis,  Indianapolis  and  St.  Louis  and  Cincinnati,  Indinapolis,  St. 
Louis  and  Chicago  Rys.,  as  per  agreement  dated  March  27,  1889,  $20,500,000;  authorized  under  resolution  of 
stockholders,  July  7,  1890,  for  sale  to  holders  of  common  stock,  $4,500,000;  authorized  under  resolution  of 
stockholders,  Oct.  29,  1890,  for  exchange  of  Cincinnati,  Sandusky  and  Cleveland  stock,  $3,700,000— total, 
$28,700,000.  Capital  stock  issued:  On  account  of  consolidation,  $20,500,000;  on  account  of  sale  to  stockholders, 
$3,797,600;  on  account  of  exchange  for  Cincinnati,  Sandusky  and  Cleveland  RR.  Co.  stock,  $3,690,235— total, 
$27,987,835.  Balance  unissued,  $712,165.  The  Cincinnati,  Sandusky  and  Cleveland  preferred  stock  and  scrip 
shown  in  the  general  balance  sheet  were  assumed  in  purchase  by  this  company. 

Statement  of  funded  debt  and  interest  charges,  Juno  30,  1898  : 


DESCRIPTION  OF  BONDS. 

DATE  op  — 

INTEREST. 

Amount 
Out- 
standing. 

Annual 
Interest. 

Issue. 

Maturity. 

Rate. 

Payable. 

(1)  C.,  L.  &  C.  RR.  1st  Mtge    . 

1871 
1880 
1886 
1864 
1869 
1874 
1884 
1869 
1882 
1871 
1872 
IX'.IO 
1888 
1871 
1890 
1890 
is;  to 

IS'.  11 
1893 

Sept.  1,  1901 
May  1,  1920 
Aug.  1,  1936 
Jan.   1,  1899 
May  1,  1899 
June  1,  1914 
Jan.   1,  1934 
July  1,  1919 
Nov.  1,  1912 
Apr.  1,  1901 
Jan.   1,  1902 
Jan.   1,  1<WU 
Jan.   1,  1928 
Sept.  1,  1901 
Sept.  1,  1940 
July  1,  1940 
Nov.  1,  I'.i'.ii) 
July  1.  I'.i'.H 
June  1,  1993 

p.c. 

7 
6 
4 
7 
7 
7 
6 
7 
6 
7 
7 
4 
5 
7 
4 
4 
4 
4 
4 

M.  &  S. 
M.  &N. 
F.,M.,A.&N. 
J.    &  J. 
M.  &N. 
J.   &  D. 
J.   &  J. 
Text. 
M.  &N. 
A.  &  O. 
J.   &  J. 
J.   &  J. 
J.   &  J. 
M.  &  S. 
M.  &  S. 
J.    &  J. 
M.  &N. 
J.    &  J. 
J.   &  D. 

S 

792,000 
703,000 
7,685,000 
26,000 
3,000,000 
4,138,000 
3,205,000 
2,000,000 
500,000 
2,000,000 
125,000 
5,000,000 
2,571,000 
78,000 
1,103,730 
650,000 
10,000,000 
4,000,000 
S.  574,000 

$ 
55,440 
42,180 
307,400 
1.820 
210,000 
289,660 
192,300 
140,000 
30,000 
140,000 
8,750 
200,000 
128,550 
5,460 
44,140 
26,000 
400,000 
160,000 
342,960 

(2)  C.  I.,  St.  L.  &  C.  Ry.  1st  Consol.  Mtge  

(3)  C.  I.,  St.  L.  &  C.  Ry.  Gen.  1st  Mtge  

(4)  B.  &I.  RR.  1st  Mtge  

(5)  C.,  C.,  C.  &  I.  Ry.  1st  Mtge.  Sinking  Fund..  . 
(6)  C.,  C..  C.  &  I.  Ry.  1st  Coneol.  Mtge  

(7)  C.,  C.,  C.  &  I.  Ry.  Gen.  Consol.  Mtge  

(8)  I.  &  St.  L.  RR.  1st  Mtge  

(9)  I.  &  St.  L.  Ry.  1st  Mtge  

(10)  C.  &  S.  Ry.  1st  Mtge  

(11)  C.  &  S.  Ry.  2d  Mtge  

(12)  Cairo  Division  1st  Mtge  

(13)  Cin.,  San.  &  Cl.  RR.  1st  Coneol.  Mtge  

nA\  J  Col.,  Sp.  &  Cin.  RR.  1st  Mtge    ' 

'    1  Spring.  &  Col.  Division  Mtge  

(15)  White  Water  Vy.  Division  Mtge  

(16)  St.  Louis  Division  1st  Coll.  Trust  Mtge. 

(17)  C.  W.  &  M.  Division  Mtge  

(18)  General  Mortgage  

Totals  

56,150,730 

2,724.660 
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FURTHER  PARTICULARS  RESPECTING  FUNDED  DEBT. 

(1)  The  Cincinnati,  Lafayette  and  Chicago  bonds  are  secured  on  the  line  from  Templeton,  Ind.,  to 
Kankakee,  111.,  56.74  miles.    They  are  $1,000  gold  coupon  bonds. 

(2)  The  1st  consol.  mtge.  bonds  of  the  Cincinnati,  Indianapolis,  St.  Louis  and  Chicago  are  a  first 
lien  on  the  line  from  Cincinnati,  O.,  to  Lafayette,  Ind.,  174.80  miles.     Trustees:  Hervey  Bates,  Indianapolis, 
Ind.,  and  George  T.  Bliss,  New  York. 

(3)  The  gen.  1st  mtge.  bonds  of  the  C.,  I.,  St.  L.  &  C.  are  secured  on  the  line  from  Cincinnati,  0.,  to 
Lafayette,  Ind.,  174.80  miles,  subject  to  the  lien  of  the  first  consols,  for  the  retirement  of  which  a  sufficient 
amount  of  these  bonds  was  deposited  in  trust.     As  additional  security  the'  company  has  deposited  in  trust 
the  securities  of  the  Vernon,  Greensburg  and  Rushville,  the  Columbus,  Hope  and  Greensburg,  the  Cincinnati, 
Lafayette  and  Chicago,  the  Fairland,  Franklin  and  Martinsville,  the  Harrison  Branch,  ?nd  the  Kankakee  and 
Seneca  RRs.,   owned  by  it,   and  the  100-yr.   contract  for  the  use  of  the  Illinois  Central  tracks  from   Kanka- 
kee to   Chicago.     The  bonds  are  in  coupon  or  registered   form — coupon  $1,000  each,    and  registered  $1,000, 
$5,000,  or  $10,000.     Coupon  bonds  are  exchangeable  for  registered  bonds  at  the  office  of  the  Central  Trust  Co. 
Trustees:  Central  Trust  Co,  of  New  York,  and  Hervey  Bates,  of  Indianapolis,  Ind. 

(4)  The  Belief ontaine  and  Indiana  bonds  are  secured  on  the  line  from  Galion,  O.,  to  the  Indiana  State 
Line,  119  miles.     They  are  for  $1,000  each. 

(5)  The  C.,  C.,  C.  &  I.  1st  mtge.  sinking  fund  bonds  were  paid  off  at  maturity. 

(6)  The  C.,  C.,  C.  &  I.  1st  consols  have  the  same  security  as,  but  are  subject  to,  the  lien  of  the  1st 
mtge.  sinking  fund  bonds  of  1899.     They  are  coupon  bonds  for  $1,000  or   £200  each,  and  are  payable  in  London 
or  New  York  by  the  operation  of  a  sinking  fund  of  1  p.  c.  applied  to  annual  drawings  in  March.     They  may  be 
freed  of  the  sinking   fund  provision  on  presentation  at  the  United  States  Trust  Co.,   New  York,   or  at  the 
office  of  J.  S.  Morgan  &  Co.,  London.     Interest  is  payable  at  the  rate  of  7  p.  c.  in  "  lawful  money  "  in  New 
York,  or  6  p.   c.   sterling  in  London,   at  the  option  of  the  holder.     Principal  is  payable  in  gold.     Trustees: 
Henry  F.  Vail  and  Charles  E.  Tracy.     The  principal  is  payable  in  gold,  but  interest  is  payable,  at  the  option 
of  the  holder,  in  lawful  money  in  New  York  at  7  p.  c.,  or  in  sterling  at  6  p.  c.  in  London. 

(7)  The  gen.  consol.  mtge.  bonds  of  the  C.,  C.,   C.  &  I.  Ry.   are  subject  in  lien  to  the  sinking  fund 
bonds  of  1899,  and  the  1st  consols  of  1914  on  the  391  miles  of  road  before  mentioned.     They  are  coupon  or  regis- 
tered bonds  for  $1,000  gold  each,  coupon  bonds  being  exchangeable  for  registered  bonds  in  sums  of  $1,000  or 
multiples  thereof.     The  authorized  issue  is  $12,000,000,  and  a  sufficient  number  of  the  bonds  is  held  in  trust 
for  the  retirement  of  the  B.  &  I.  bonds,  the  sinking  fund  bonds  of  1899,   and  the  consols  of  1914.     Trustee: 
United  States  Trust  Co.  of  New  York. 

(8  and  9)  The  Indianapolis  and  St.  Louis  bonds  are  secured  in  the  order  of  their  priority  on  the  line 
from  Indianapolis  to  Terre  Haute,  Ind.,  72  miles.  The  firsts  are  in  three  series — Series  A,  $667,000, " interest 
payable  Jan.  and  July;  Series  B,  $667,000,  interest  payable  March  and  Sept.;  Series  C,  $666,000,  interest  pay- 
able May  and  Nov.  The  seconds  ($2,000,000  authorized)  are  gold  bonds.  Both  issues  are  in  coupon  form,  for 
$1,000  each.  Trustee:  United  States  Trust  Co.,  New  York. 

(10  and  11)  The  Cincinnati  and  Springfield  bonds  are  secured  in  the  order  of  their  priority  on  the 
line  from  Ludlow  Grove  (6.26  miles  from  Cincinnati)  to  Dayton,  O.,  48.05  miles.  They  are  $1,000  coupon 
bonds.  Interest  on  the  firsts  is  guaranteed  one-half  each  by  the  Lake  Shore  and  Michigan  Southern  Ry.  Co.  and 
the  C.,  C.,  C.  &  I.  Ry.  Co.,  the  guarantee  being  endorsed  on  each  bond.  Trustee:  1st  mtge.,  Union  Trust  Co., 
New  York;  2d  mtge.,  Oscar  Townsend,  Cleveland,  O.  Interest  on  Ists  payable  at  the  office  of  the  trustee;  on 
2ds,  at  the  office  of  J.  P.  Morgan  &  Co.,  New  York,  N.  Y. 

(12)  The  Gairo  Division  bonds  are  secured  on  the  line  from  Cairo  to  Tilton,  111.,  259  miles,  and  branch 
from  St.  Francisville,  111.,  to  Vincennes,  Ind.,  8  miles.     They  were  issued,   as  to  $3,857,000,   dollar  for  dollar 
for  the  old  5  p.   c.  bonds  of  the  Cairo  and  Vincennes.     They  are  for  $1,000  gold  each,  in  coupon  form,   with 
privilege  of  registration.     Trustee:  Central  Trust  Co.  of  New  York. 

(13)  The  Cincinnati,   Sandusky  and   Cleveland  consols  are   secured  on  the  line  from   Sandusky  to 
Dayton,  O.,  and  the  branch  from  Carey  to  Findlay,  together,  169.76  miles.     They  are  $1,000  coupon  bonds, 
interest  payable  in  Boston  and  New  York.     Principal  payable  in  Boston.     Trustee:  American -Loan  and  Trust 
Co.,  Boston. 

(14)  The  Springfield  and  Columbus  Division  bonds  are  secured  on  the  line  from  Columbus  to  Spring- 
field, O.,  45  miles.     The  authorized  issue  is  $1,250,000,  and  $1,200,000  of  them  were  set  aside  to  retire  $1,000,000 
7  p.  c.  bonds  and  $89,530  scrip  of  the  Columbus,  Springfield  and  Cincinnati  RR. ;  only  $78,000  of  those  7  p.  c. 
bonds  are  now  outstanding.     Nos.   1  to  1,200  are  for  $1,000  each;   Nos.   1,201  to  1,300,   $500  each.     Trustee: 
Central  Trust  Co.  of  New  York. 

(15)  The  White  Water  Valley  Division  bonds  are  secured  by  purchase  money  mortgage  on  the  line 
from  Harrison,  O.,  to  Hagerstown,  Ind.,  62.40  miles.     They  are  $1,000  gold  coupon  bonds,  with  provision  for 
registration  of  principal.     Trustees:  Central  Trust  Co.,  of  New  York,  and  J.   Alfred  Barnard. 

(16)  The  St.  Louis  Division  1st  collateral  trust  mtge.  bonds  are  for  $1,000  each,  coupon  or  registered. 
Coupon  bonds  are  exchangeable  for  registered  bonds  in  sums  of  $1,000  or  multiples  thereof.     The  bonds  were 
issued  to  the  St.  L.,  A.  &  T.  H.  RR.  Co.  in  payment  for  the  lines  now  forming  the  St.   Louis  Division,  and 
are  now  a  first  collateral  lien  on  that  division,  being  secured  by  deposit  in  trust  of  $10,000,000  Cairo,   Vin- 
cennes and  Chicago  purchase  money  mortgage  issued  in  1890.     There  are  outstanding  $9,649,000  of  the  bonds, 
the  remaining  $351,000  being  held  in  the  sinking  fund,  interest  on  them  being  applied  to  purchase  of  bonds, 
at  105  and  interest.     All  bonds  so  purchased  go  to  increase  the  sinking  fund.     The  bonds  cannot  be  compul- 
sorily  drawn  before  maturity,  and  if  bonds  cannot  be  bought  at  the  specified  price  within  60  days,  the  interest 
on  the  bonds  in  sinking  fund    goes  to  the  C.,  C.,  C.  &  St.  L.  Ry.  Co.     (See  MANUAL  for  1895,  page  430.) 

(17)  The  Cincinnati,  Wabash  and  Michigan  Division  bonds  were  issued  under  joint  mortgage  given 
by  the  C.,  C.,  C.  &  St.  L.  and  the  C.,  W.  &  M.  Ry.  Cos.,  and  are  secured  on  the  line  of  the  latter  company 
from  Rushville,  Ind.,  to  Benton  Harbor  and  St.  Joseph,  Mich.,  203.6  miles.     Also  upon  all  property  of  every 
description,  including  real  estate,  rolling  stock,  etc.,  now  owned  or  hereafter  acquired.     They  are  $1,000  gold 
coupon  bonds,  with  privilege  of  registration.     Trustee:  United  States  Trust  Co.,  New  York,  N.   Y. 

(18)  The  gen.  mtge.  gold  bonds  of  1993  are  authorized  to  the  amount  of  $50,000,000,  of  which  $29,252,000 
were  reserved  for  retirement  of  prior  lien  bonds  outstanding  on  the  various  lines  (exclusive  of  those  secured 
on  the  Cairo,   Peoria  and  Michigan  Divisions  and  on  that  portion  of  the  St.  Louis  Division  lying  west  of 
Terre  Haute),  and  $15,748,000  were  reserved  for  construction,  equipment,  and  double  track,  to  be  issued  after 
July  1,  1894,  at  the  rate  of  not  exceeding  $1,000,000  yearly.     During  the  past  year  $2,500,000  of  these  bonds 
were  sold,  at  80  cents  on  the  dollar,  and  the  proceeds  applied  to  the  payment  of  $788,000  of  bills  payable  and 
$362,321.24  of  equipment  notes  and  to  the  retirement  of  $427,000  of  prior  lien  bonds.    -The  bonds  are  "for  $1,000 
each,  in  coupon  and  registered  forms,  coupon  bonds  having  registration  privilege.     Trustee:  Union  Trust  Co., 
Indianapolis,  Ind. 

Interest  on  all  bonds,  except  where  otherwise  specified  in  the  preceding  paragraphs,  is  payable  at  the 
office  of  J.  P.  Morgan  &  Co.,  New  York,  N.  Y.  Interest  also  payable  in  Boston,  Mass.,  at  National  Revere 
Bunk. 
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FURTHER  PARTICULARS  RESPECTING  OTHER  BALANCE  SHEET  ITEMS. 

"  Stocks  and  Bonds  Owned  "  include  $328,000  1st  mtge.  bonds  and  $840,000  2d  mtge.  bonds  of  the 
Cincinnati,  Lafayette  and  Chicago  RR. ;  $275,000  Columbus,  Hope  and  Greensburg  RR.  1st  mtge.  bonds; 
$325,000  Kankakee  and  Seneca  Ry.  1st  mtge.  bonds,  and  $450,000  Vernon,  Greensburg  and  Rushville  RR.  1st 
mtge.  bonds — all  of  which  are  deposited  under  the  C.,  I.,  St.  L.  &  C.  4  p.  c.  mortgage;  and  $526,000  Cincinnati 
and  Springfield  Ry.  2d  mtge.  bonds,  deposited  under  C.,  C.,  C.  &  St.  L.  general  mortgage.  Other  stocks  and 
bonds  owned  are:  $1,074,000  gen.  mtge.  4s  of  1993;  $230  Springfield  and  Columbus  Div.  4  p.  c.  bonds;  $975,- 
360.67  stock  in  branch  lines,  etc.;  and  $30,932.97  capital  stock  account  of  Fast  Freight  Lines,  etc. 

"  Other  Investments  "  consist  of  Muncie  Belt  Ry.,  $59,789.62;  Dayton  Union  Ry.  advances,  $63,078.38; 
Central  Trust  Co.,  trustees'  sinking  fund  under  1st  mtge.,  St.  L.  Div.,  $344,221.77;  Sloane  Property,  Sandusky, 
$10,000. 

The  increase  of  $8,000  over  last  year  in  the  Peoria  and  Eastern  Ry.  Loan  Account  represents  interest 
paid  on  this  note. 

"  Cash  on  Hand  and  in  Banks  "  consists  of  $421,575.74  of  cash  in  the  hands  of  the  treasurer,  $460,- 
817.50  in  banks  to  pay  coupons,  $10,314.67  to  pay  dividends  and  $4,250  to  redeem  bonds. 

Statement  showing  operations,  capital  accounts,  etc.,  for  seven  years  ending  June  30  : 


1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  RR.  Oper.  (Aver.). 
Locomotives  

1,600.40 
378 
271 
93 
17,227 
4,196,750 
6,083,188 

1,850.34 
434 
323 
95 
17,610 
4,716,840 
6,605,072 

1,850.34 
447 
288 
92 
13,312 
4,707,237 
5,770,244 

1,852.14 
455 
270 
97 
13,473 
4,843,675 
6,057,796 

1,838.11 
459 
270 
98 
13,105 
4,822,276 
5,555,359 

1,838,11 
459- 
272 
95 
12,453 
4,922.582 
5,442,063 

1,838.11 
467 
278 
102 
13,311 
4,808,764 
6,092,784 

Passenger  Cars  .        .... 

Baggage,  Mail,  etc.,  Cars 
Freight  and  Other  Cars.. 
Passenger  Train  Miles.  . 
Freight  Train  Miles  

Total  Train  Miles.. 
Passengers  Carried  

10,470,011 

5,268,171 
172,269,935 
8,524,986 
1,286,461,846 

$ 
3,824,201 
9,129,417 

864,498 

15,286,847 

5,996,312 
196,995,813 
9,027,220 
1,331,428,021 

$ 

4,307,371 

9.338,787 
1,022,897 

13,684,893 

5,355,528 
218,148,077 
7,803,300 
1,211,359,770 
$ 
4,104,769 
7,866,967 
1,062,313 

11,024,573 

5,243,814 
184,186,073 
8,625,073 
1,349,581,562 

$ 
3,785,410 
8,783,930 
1,055,688 

10,377,635 

5,578,048 
"204,940,898 
8,598,881 
1,358,155,342 

S 

4,035,326 
8,576,700 
1,092,509 

10,364,645 

4.937,250 
186,657,170 
8,223,347 
1,343,484,916 

10,901,548 

5,093,978 
200,998,657 
9,630,159 
1,696,221,146 

Passenger  Mileage  

Freight  (tons)  Moved.  .  . 
Freight  (ton)  Miles  

Passenger  Earnings  
Freight  Earnings  

$ 
3,665,193 
8,254,873 
1,197,045 

$ 
3,850,126 
9,237,507 
1,232,461 

Other  Earnings  

Gross  Earnings  

13,818,116 
9,460,093 

14,669,055 
10,549,761 

13,034,049 
9,344,816 

13,625,028 
9,714,795 

13,704,535 
9,711,59^ 

13,117,111 
9,285,008 

14,320,094 
10,370,250 

Operating  Expenses  
Net  Earnings  

4,358,023 
378,450 
2,293,642 
*  1,340,000 
276,532 
S.     447,849 

8,634  16 
5,911  08 
2,723  08 
68.46  p.  c. 
2.220  c. 
0.710  c. 

$ 

38,407.722 
48,106,380 
3,312,158 
816,020 

4,119,294 
415,025 
2,445,135 
,  *  1,340,000 
207,826 
D.    288,692 

7,927  76 
5,701  53 
2,226  23 
71.  24  p.  c. 

2.187  c. 
0.701  c. 

I 
38,407,722 
48,098.380 
7,652,083 
'    454,018 

3,689,233 
405,688 
2,554,235 
(5)  500,000 
204,937 
8.       24,373 

7,04414 
5,050  32 
1,99382 
71.  69  p.  c. 
1.882  c. 
0.649  c. 

$ 

38,416,332 
53,089,380 

4,783,748 
461,987 

3,910,233 
539,274 
2,642,159 
(5)  500,000 
202,547 
S.       26,254 

7,356  37 
5,245  17 
2,111  20 
71  .38  p.  c. 
2.055  c. 
0.651  c. 

S 

38,416,832 
53,056,380 
4,359,597 
171,440 

3,992,941 
582,109 
2,639,863 
(5)  500,000 
204,647 
S.       66,322 

7,455  77 
5,283  47 
2,172  30 
70.  86  p.  c. 
1,969  c. 
0.631  c. 
$ 
38,416,332 
54,037,380 
5,335,365 
245,554 

3,832,103 
579,666 
2,687,049 
(3J)  375,000 
196,877 
D.        6,479 

7,136  19 
5,051  39 
2,084,77 
70.78  p.  c. 
1.964  c. 
0.614  c. 

S 

38,416,832 
55,183,880 
2,979.363 
198,862 

3,949,844 
598,118 
2,708,691 
(3J)  375,000 
196,333 
S.      71,702 

7,790  66 
5,641  80 
2,148  86 
72.  42  p.  c. 
1.915  c. 
0.545  c. 

$ 
38,416,&32 
56,154,880 
3,301,180 
305,752 

Taxes  

Interest  on  Bonds  

Dividends  

Rentals  

Surplus  or  Deficit  

Gross  Earnings  per  Mile 
Operating  Exp.  per  Mile 
Net  Earnings  per  Mile.  . 
Expenses  to  Earnings.  .  . 
Aver.  Rate  p.  Pass.  p.  M. 
Aver.  Rate  p.  Ton  p.  M.. 

Capital  Stock  

Funded  Debt  

Floating  Debt  
Profit  and  Loss  

Total  Liabilities  

Road  and  Equipment  .  .  . 
General  Supplies  

90,642,280 

80,290,192 
786,853 
3,997,681 
199,063 
3,595,820 
1,001,198 
771,473 

94,612,203 

83,486,812 
777,428 
4,118,371 
456,475 
3,601,988 
1,239,550 
931,579 

96,751,447 

85,409,880 
629,2&3 
4,156,471 
784,731 
3,669,590 
1,197,177 
904,315 

96,003,749 

85,381,784 
499,748 
4,136.945 
893,563 
3,657,739 
657,228 
776,742 

98,034,631 

85,660,868 
398,222 
5,207,414 
1,007,833 
3,640,918 
1,001,460 
1,117,916 

97,778,937 

86,161,368 
390,813 
4,274,485 
1,070,333 
3,629,097 
413,100 
839,741 

98,178,644 

86,161,368 
313,092 
5,301,613 
r,078.333 
3,592,780 
834,500 
896,958 

Investments  

P.  &  E.  Loan  Account.. 
Advances  Branch  Lines. 
Current  Assets.  .        .... 

Cash  

Total  Assets  

90,642.280 

94,612,203 

96,751,447 

'96,003,749 

98,034,631 

96,778,937 

98,178,644 

i  *  On  preferred,  5  p.  c. ;  on  common,  3  p.  c. 

Dividends, — Preferred  stock  is  entitled  to  dividends  up  to  5  p.  c.  per  annum  non-cumu- 
lative in  priority  to  common  stock.  Regular  quarterly  dividends  of  1£  p.  c.  have  been  paid 
on  the  preferred  stock  since  Oct.,  1889,  with  the  exception  of  those  payable  July,  1896,  July 
and  Oct.,  1897,  which  were  passed.  Dividends  on  common  stock:  In  1890,  3  p.  c.  and  1  p.  c. 
extra  ;  in  1891,  1892  and  1893,  3  p.  c.  each;  none  since, 
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RAILROADS  LEASED  OR  OWNED  BY  THE  C.,  C.,  C.  &  ST.  L.  RY.  Co. 


Colnmbns,  Hope  and  Greensburg  RR.— 

Columbus  to  Greensburg,  Ind.,  26.5  m. ;  sidings,  4.35 
miles.  Rail  (steel,  10  m.),  56  Ibs.  Construction 
commenced  in  1882  and  completed  in  1883.  Road 
opened  May  10,  1884.  Capital  stock,  $250,000;  funded 
debt,  1st  mtge.  6  p.  c.  30-yr.  bonds,  dated  Oct.  1, 
1882,  $275,000;  advances  by  C.,  C.,  C.  &  St.  L.  Ry. 
Co.,  $31,400.57— total,  $556,400.57.  Contra:  Cost  of 
road,  etc.,  $525,000;  deficit  advanced  by  C.,  C.,  C.  & 
St.  L.  Ry.  Co.,  $31,400.57.  All  of  the  bonds  and  61.1 
p.  c.  of  the  stock  owned  by  the  lessee.  M.  E.  Ingalls, 
Pres.;  J.  C.  Davie,  Sec.;  F.  D.  Comstock,  Treas. 
General  Office,  Cincinnati,  O. 

Fairland,    Franklin   and     Martinsville 

RR.— Fairland  to  Martinsville,  Ind.,  37.50  m.; 
total  track  (steel,  6.50  m.),  41.77  miles.  Organized 
in  1876  as  successor  to  the  Cin.  &  Mart.  RR.  Co., 
whose  road  was  sold  under  foreclosure  in  that  year. 
Leased  to  the  C.,  C,,  C.  &  St.  L.  Ry.  Co.;  rental, 
net  earnings.  Capital  stock  (par,  $25),  $50,000,  all 
owned  by  the  lessee.  M.  E.  Ingalls,  Pres.;  J.  C. 


Davie,  Sec. ;  F.  D.  Comstock,  Treas.  General  Office, 
Cincinnati,  O. 

Harrison  Branch  RR.— Valley  June,  to  Har- 
rison, O.,  7.70  m.;  total  track  (steel),  8.79  miles. 
Built  in  1864.  Leased  in  perpetuity  to  the  C.,  C.,  C. 
&  St.  L.  Ry.  Co.,  at  a  rental  of-7*p.  c.  on  $200,000 
stock,  "all  owned  by  the  lessee.  M.  E.  Ingalls,  Pres. ; 
E.  F.  Osboru,  Sec.  &  Treas.,  Cincinnati,  O. 

Vernon,  Greensburg  and  Rusliville 
RR.— Vernon  to  Rushville,  Ind.,  45.10  m.;  total 
track,  53.41  miles.  Rail  (steel),  56  Ibs.  Chartered 
July  10,  1879;  opened  in  July,  1881.  Operated  by  the 
C.,C.,C.  &  St.  L.  Ry.  Co.,  which  owns  all  of  the  bonds 
and  70.2  p.  c.  of  the  capital  stock.  Capital  stock, 
$500,000;  funded  debt,  1st  mtge.  7  p.  c.  40-yr.  $1,000 
coupon  bonds,  dated  May  1,  1880,  interest  payable  at 
Cincinnati,  $450,000;  floating  debt  (advances  by 
lessee),  $188,703,42— total,  $1,138,703.42.  Contra: 
Cost  of  road,  $950,000;  deficit  (advanced  by  C.,  C., 
C.  &  St.  L.  Ry.  Co.),  $188,703.42.  M.  E.  Ingalls, 
Pres.;  J.  C.  Davie,  Sec.;  F.  D.  Comstock,  Treas. 
General  Office,  Cincinnati,  O. 


Board  of  Directors,  C.,  C.,  C.  &  St.  L.  Ry.  Co.,  as  constituted  October  26,  1898. 


Till  Oct.,  1899. 

George  T.  Bliss New  York,  N.  Y. 

James  D.  Layng. . .        " 
H.McK.Twombly.         " 
F.  W.  Vanderhilt.. 
One  Vacancy. 


Till  Oct.,  1900. 

C.  Vanderbilt New  York,  N.  Y. 

W.  K.  Vanderbilt..        "  " 

C.  M.  Depew "  " 

J.  P.  Morgan " 

M.  E.  Ingalls Cincinnati,  O. 


Till  Oct.,  1901. 

Jas.  Barnett  Cleveland,  O. 

Alex.  McDonald Cincinnati,  O. 

Geo.  A.  Farlow Boston,  Mass. 


MELVILLE  E.  INGALLS,  President Cincinnati,  0. 

J.  D .  Layng,  Vice-President New  York,  N.  Y. 

Secretary— E.  F.  Osbcrn Cincinnati,  O.  I  General  Manager— C.  E.  Schaff .   Cincinnati,  O. 

Treasurer— Charles  F.  Cox New  York,  N.  Y.  I  Auditor— P.  A.  Hewitt 

PRINCIPAL  OFFICE  AND  ADDRESS Cincinnati,  0. 


RAILROADS   LEASED   OR   OPERATED   BY   THE  C.,  C.,  C.  &   ST.  L.  RY.   CO., 
BUT  OPERATIONS  REPORTED  SEPARATELY. 

KANKAKEE   AND   SENECA  RAILROAD   COMPANY. 

Line  of  Road. — Kankakee,  111.,  to  Seneca,  111 42.08  miles. 

Sidings,  6.48  miles.  Gauge,  4  ft.  8$  in.  Rail  (steel,  25.58  m.),  56  Ibs.  per  yard. 

History. — Chartered  Feb.  22,  1881  ;  road  opened  in  Jan.,  1882.  It  connects  tlie  C.,  C., 
C.  &  St.  L.  System  with  the  Chicago,  Rock  Island  and  Pacific,  and  is  owned  jointly  by  those 
companies.  Operated  by  the  C.,  C.,  C.  &  St.  L.  Ry.  Co. 

Operations,  year  ending  June  80,  1898. — Train  mileage  (mixed),  73,636  miles.  Passen- 
gers carried,  19,699  ;  carried  one  mile,  338,906  ;  average  mile  rate,  2.79  cents.  Tons  freight 
moved,  491,606  ;  moved  one  mile,  13,138,686  ;  average  ton-mile  rate,  0.53  cent.  Earnings — 
passenger,  $9,462.15;  freight,  $70,178.71;  mail,  $1,831.84;  express,  $2,400;  other,  $11,- 
650.95— total,  $95,523.65.  Expenses— transportation,  $33,500.33;  rolling  stock,  $9,522.12  ; 
maintenance  of  way,  $19,245.56  ;  general,  $2,529.82— total,  $64,797.83.  Net  earnings, 
$30,725.82.  Payments  :  Interest  on  bonds,  $39,000  ;  taxes,  etc.,  $7,479.53— total,  $46,479.53. 
Deficit,  $15,753.71  ;  deficit  forward,  $585,880.54— total,  $601,634.25. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($50  shares),  $10,000  ;  funded 
debt,  $650,000  ;  interest  unpaid,  $624,000— total,  $1,284,000.  Contra  .-.Cost  of  road,  $682,- 
228.87  ;  current  assets,  $136.88  ;  profit  and  loss,  $601,634.25— total,  $1,284,000. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  40-yr.  coupon  bonds,  due  July  1,  1922,  interest  Jan.  and  July, 
at  office  of  J.  P.  Morgan  &  Co., New  York,  N.  Y.  Trustees:  R.  R.  Cable,  Chicago,  111.,  and  M.  E.  Ingalla, 
Cincinnati,  O. 

Directors.— M.  E.  Ingalls,  E.  F.  Osborn,  Cincinnati,  0.;  R.  R.  Cable,  W.  G.  Purdy, 
Chicago,  111.;  T.  P.  Bonfield,  Kankakee,  111. 

CORPORATE  OFFICERS  :  T.  P.  BONFIELD,  Pres.,  Kankakee,  111.  ;  J.  C.  Davie,  Sec.;  F.  D. 
Comstock,  Treas.,  Cincinnati,  O.  PRINCIPAL  OFFICE  AND  ADDRESS,  Cincinnati,  O. 


MOUNT  GILF.AD  SHORT  LINE  RAILROAD. 

Line  of  Road.— Mt.  Gilead  to  Edison,  O 2  miles. 

Sidings,  0.47  mile.  Gauge,  4  ft.  8£  in.  Rail  (steel,  2  m.),  56  Ibs. 

History.— Completed  and  opened  May  3,  1880.  Leased  to  the  C.,  C.,  C.  &  St.  L.  Ry.  Co. 
for  20  years  from  April  15,  1880,  renewable  for  one,  two,  or  three  like  terms,  but  not  to  ex- 
ceed in  the  aggregate  99  years,  at  a  rental  equal  to  one-third  of  net  earnings.  The  road  is 
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owned  by  the  corporation  of  Mt.  Gilead.  All  of  the  bonds  ($24,000)  issued  for  its  construc- 
tion have  been  paid  off.  (See  MANUAL  for  1896.) 

Operations,  year  ending  June  30,  1898.— Trains  run  (mixed),  20,898  miles.  Passengers 
carried,  22,202  ;  carried  one  mile,  44,404.  Tons  freight  moved,  11,716  ;  moved  one  mile, 
23  432  Earnings— passenger,  $1,910.86  ;  freight,  $1,925.73  ;  other,  $507.86— total,  $4,344.45. 
Operating  expenses,  $5,425.58  ;  taxes,  $434.77— total,  $5,860.35.  Deficit,  $1,515.90.  Deficit 
in  operating  up  to  June  30,  1898,  due  to  C.,  C.,  C.  &  St.  L.  Ry.  Co.,  $17,484.14. 

Trustees.— J.  H.  POLLOCK,  President;  N.  G.  Beebe,  Secretary ;  M.  B,  Talmadge,  R.  B. 
Levering,  W.  M.  Carlisle,  Mt.  Gilead,  0. 


PEORIA  AND  EASTERN  RAILROAD  COMPANY. 

Line  of  Road.—  Pekin,  111.,  to  Indianapolis,  Ind 202.15  m. 

Springfield  Division:  Springfield,  0.,  to  Indianapolis,  Ind 139.24  m.— 341.39  miles. 

Trackage  :  Peoria  and  Pekin  Union  Ry. :  Pekin  to  Peoria,  111 9.02 

Total  length  of  lines  operated,  June  30,  1898 350.41  miles. 

Sidings,  114.03  miles.     Gauge,  4  ft.  8|  in.     Rail  (steel,  341.39  m.),  67  Ibs. 

History.— Reorganization,  Feb.  22,  1890,  of  the  Ohio,  Indiana  and  Western  Ry.  Co. 
(See  MANUAL  for  1898,  page  418.)  Leased  till  April  1,  1940,  to  the  C.,  C.,  C.  &  St.  L.  Ry. 
Co.,  which  guarantees  the  interest,  but  not  the  principal,  of  the  first  consolidated  mortgage 
bonds.  (See  MANUAL  for  1898,  page  418.)  Operations  not  included  in  those  of  the  lessee. 

Rolling  Stock,  June  30,  1898.— Locomotives,  67.  Cars— passenger,  20  ;  baggage  and 
postal,  14  ;  freight  (box,  640 ;  stock,  2  ;  coal  and  flat,  294 ;  caboose,  43),  979  ;  service,  166— 
total  cars,  1,179. 

Operations,  year  ending  June  30,  1898.— Train  mileage— passenger,  698,265  ;  freight, 
759,894— total,  1,458,159  miles.  Passengers  carried,  612,740  ;  carried  one  mile,  22,015,175; 
average  mile  rate,  2.142  cents.  Tons  freight  moved,  1,313,716  ;  moved  one  mile,  220,662,553 
tons  ;  average  ton-mile  rate,  0.651  cent.  Earnings— passenger,  $471,516.40  ;  freight,  $1,- 
305,729.60  ;  mail  and  express,  $103,729.27  ;  other,  $2,131.28— total,  $1,883,106.55.  Operating 
expenses,  $1,367,068.57.  Net  earnings,  $516,037.98.  Payments  :  Interest  on  bonds,  $419,- 
120;  taxes,  $81,756.02;  miscellaneous,  $8,000— total,  $508,876.02.  Surplus,  $7,161.96; 
deficit  forward,  $1,369,106.39;  net  deficit,  $1,361,944.43,  advanced  by  the  C.,  C.,  C.  & 
St.  L.  Ry.  Co. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock,  $10,000,000;  funded  debt,  $13,- 
603,000;  advances  by  C.,  C.,  C.  &  St.  L.  Ry.  Co.,  $1,361,944.43— total,  $24,964,944.43.  Con- 
tra: Cost  of  road,  etc.,  $23,603,000;  profit  and  loss,  $1,361,944.43— total,  $24,964,944.43. 
Advances  by  C.,  C.,  C.  &  St.  L.  Ry.  Co.  represent  deficit  in  operating  and  construction 
accounts  to  date.  The  lessee  owns  one-half  of  the  capital  stock. 

.  Funded  debt,  June  30,  1898,  consisted  of  $1,000,000  1st  mtge.  I.,  B.  &  W.  Ry.  preferred  7  p.  c.  $100, 
$500  and  $1,000  coupon  bonds,  dated  April  15,  1879,  due  Jan.  1,  1900,  interest  Jan.  and  July;  $500,000  O.,  I.  & 
W.  Ry.  5  r..  c.  50-yr.  $500  and  $1,000  gold  coupon  bonds,  due  April  1,  1938,  interest  Jan.,  April,  July  and 
Oct.;  $8,103,000  consol.  1st  mtge.  4  p.  c.  50-yr.  $1,000  bonds,  due  April  1,  1940,  interest  April  and  Oct.,  and 
$4,000,000  consol.  2d  mtge.  4  p.  c.  100-jr.  $1,000  bonds,  due  April  1,  1990.  Interest  on  bonds  payable  at  the 
office  of  J.  P.  Morgan  &  Co.,  New  York,  N.  Y. 

The  /.,  It.  &  W.  Ry.  preferred  1st  mtge.  bonds  maturing  Jan.  1,  1900,  have  been  extended  to  April  1, 
1940,  with  interest  from  Oct.  1,  1898,  at  4  p.  c.  per  annum,  payable  April  and  Oct. 

The  consol.  Ists  are  a  first  lien  on  the  railway  from  Indianapolis,  Ind.,  to  Pekin,  111.,  202.15  m.,  and  are 
further  secured  by  an  assignment  to  the  trustees  of  $5,000,000  purchase-money  lien  on  the  line  between  Indian- 
apolis, Ind.,  and  Springfield,  O.,  by  an  agreement  dated  March  25,  1890,  between  the  Peoria  and  Eastern  RR. 
Co.,  the  C.,  C.,  C.  &  St.  L.  Ry.  Co.  and  the  trustee  of  the  mortgage.  It  is  agreed  that  in  case  of  default  under 
either  of  the  first  or  income  mortgages  the  purchase-money  lien  may,  at  the  option  of  the  trustee,  at  once 
become  due  and  payable,  and  may  either  be  sold  as  a  part  of  the  mortgaged  premises  or  the  trustee  may  pro- 
ceed to  foreclose  the  property  in  respect  to  which  the  lien  was  declared  and  reserved.  Trustees  of  bonds: 
Central  Trust  Co.,  New  York,  and  C.  W.  Fairbanks,  Indianapolis,  Ind. 

Directors. — M.  E.  Ingalls,  Cincinnati,  0.;  J.  C.  Tucker,  Chicago,  111.;  John  A.  Glover, 
Urbana,  111.;  E.  F.  Osborn,  Cincinnati,  0.;  T.  P.  Bonfield,  Kankakee,  111. 

CORPORATE  OFFICERS  :  M.  E.  INGALLS,  Pres.;  J.  C.  Davie,  Sec.;  F.  D.  Comstock,  Treas., 
Cincinnati,  0.  PRINCIPAL  OFFICE  AND  ADDRESS,  Cincinnati,  0. 


DAYTON   AND   UNION   RAILROAD   COMPANY. 

OPERATED  BY  THE  CLEVELAND,  CINCINNATI,  CHICAGO  AND  ST.  Louis  RY.  Co.;  OWNED  JOINTLY  BY  THB 
CLEVELAND,  CINCINNATI,  CHICAGO  AND  ST.  Louis  RY.  Co.  AND  THB  CINCINNATI,  HAMILTON  AND 
DAYTON  RY.  Co. 

Line  of  Road  Owned.— Union  City,  Ind.,  to  Dodson,  0 31.69  m. 

Trackage  :  Dayton  and  Western  RR.:  Dodson,  O.,  to  Dayton,  0 15.26  m. — 16.95  miles. 

Sidings,  etc.,  4.43  miles.     Gauge,  4  ft.  8i  in.     Rail  (steef,  31.69  m.)8  5.6.  and,  6.0  Ibs, 
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History. — Reorganization.  Jan.  19,  1863,  of  the  Greenville  and  Miami  RR.  Co.,  whose 
road  was  sold  under  foreclosure  Oct.  30,  1862.  (See  MANUAL  for  1888,  page  433.)  Right  of 
way  over  the  Dayton  and  Western  RR.  is  leased  from  the  Pittsburgh,  Cincinnati,  Chicago 
and  St.  Louis  RR.  Co.,  at  an  annual  rental  of  $10,000.  Operated  by  the  C.,  C.,  C.  &  St.  L. 
Ry.  Co.,  which,  jointly  with  the  Cincinnati,  Hamilton  and  Dayton  Ry.  Co.,  owns  the  capital 
stock. 

Boiling  Stock,  June  30,  1898. — Locomotives,  4.  Cars — passenger,  4;  baggage,  etc.,  2; 
freight  (box),  36;  other,  2 — total  cars,  44. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  94,249;  freight, 
29,160— total,  123,409  miles.  Passengers  carried,  125,177;  carried  one  mile,  2,633,086. 
Tons  freight  moved,  115,987;  moved  one  mile,  3,412,936.  Earnings— passenger,  $63,203.81; 
freight,  $64,179.29;  mail,  $4,316.48;  express,  $1,921.56;  rents,  $301— total,  $133,922.14. 
Expenses — transportation,  $48,107.73;  maintenance  of  equipment,  $13,294.78;  of  way  and 
buildings,  $24,049.05;  general,  $7,901.96— total,  $93,353.52.  Net  earnings,  $40,568.62. 
Payments:  Interest  on  bonds,  $15,723.13;  taxes,  $4,261.98— total,  $19,985.11.  Surplus, 
$23,583.51;  add  bonds  redeemed  out  of  income,  $302,444.88;  surplus  forward,  $144,856.35— 
total,  $470,884.74. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($1,000,000  auth.;  $100 
shares),  $86,300;  funded  debt,  $225,000;  current  accounts,  $19,572.88;  profit  and  loss,  $470,- 
884.74— total,  $801,757.62.  Contra:  Cost  of  road  and  equipment,  $623,075.62;  materials  and 
fuel,  $17,949.10;  cash  and  current  assets,  $160,732.90— total,  $801,757.62. 

Funded  debt  consists  of  1st  mtge.  sinking  fund  7  p.  c.  30-yr.  $1,000  coupon  bonds,  dated  Dec.  1,  1879, 
interest  June  and  Dec.  at  American  Exchange  National  Bank,  New  York,  N.  Y.  Trustee  of  bonds:  Central 
Trust  and  Safe  Deposit  Co.,  Cincinnati,  O.  Coupons  payable  at  American  Exchange  National  Bank,  New  York. 

Directors.— M.  D.  Woodford,  H.  F.  Shoemaker,  J.  D.  Layng,  New  York,  N.  Y.;  C.  G. 
Waldo,  J.  T.  Dye,  C.  E.  Schaff,  E.  F.  Osborn,  Eugene  Zimmerman,  Cincinnati,  0.;  C.  W. 
Fairbanks,  Indianapolis,  Ind. 

H.  F.  SHOEMAKER,  President New  York,  N.  Y. 

E.  F.  Osborn,  Vice-President  and  Secretary Cincinnati,  O. 

Treasurer— ¥.  H.  Short Cincinnati,  O.  |  Auditor— P.  A.  Hewitt Cincinnati,  O. 

PRINCIPAL  OFFICE  AND  ADDRESS ,  .Cincinnati,  O.     . 


CLEVELAND,  LORAIN  AND  WHEELING  RAILWAY  COMPANY. 

(For  map  of  this  road,  see  page  317.) 

Main  Line  of  Road. — Lorain,  O.,  to  Bridgeport,  O 157.5  m. 

Cleveland  Branch :  Lester,  O.,  to  Cleveland,  0 28.0  m. 

Bellaire  Branch  :  Martin's  Ferry  to  Bellaire,  O 6.8  m. — 192.3  miles. 

Sidings,  etc.,  105.63  miles.     Gauge,  4  ft.  8|  in.     Rail  (steel),  56,  65  and  70  Ibs. 

History. — Consolidation,  Nov.  23,  1893,  of  the  Cleveland,  Lorain  and  Wheeling  RR.  Co. 
with  the  Cleveland  and  Southwestern  Ry.  Co.  (See  MANUAL  for  1894,  page  108.) 

Rolling  Stock,  June  30,  1898. — Locomotives,  59.  Cars — passenger,  20  ;  combination,  3  ; 
baggage,  mail  and  express,  9  ;  freight  (box,  243  ;  flat,  389;  coal,  3,098),  3,730;  service,  61— 
total,  3,823. 

Operations,  year  ending  June  30,  1898, — See  tabulated  statement  elsewhere. 

Expenses— Maint.  of  Way  and  Structures. .  SI 79,364  94 

Maintenance  of  Equipment . . .  191,324  91 

Conducting  Transportation 585,087  13 

General  Expenses 59,480  19 

Total  ($7,807.75  per  mile) $1,501,431  28  Total  ($5,279.55  per  mile) $1,015,257  17 

Net  earnings  (32.28  p.  c.),  $486,174.11  ;  other  receipts,  $3,744.30— total,  $489,918.41. 
Payments  :  Interest  on  bonds,  $284,000  ;  on  car  trusts,  $13,874.99  ;  taxes,  $47,250.06— total, 
$345,125.05.  Surplus,  $144,793.36  ;  surplus  forward,  $319,645.04— total,  $464,438.40.  De- 
duct for  sundry  accounts  written  off,  $6,161.14.  Surplus,  June  30,  1898,  $458,277.26. 


Earnings— Passenger $166,780  86 

Freight    1,294,67341 

Mail  and  Express 29,156  68 

Miscellaneous 10,820  33 
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Statement  of  operations,  earnings,  etc.,  for  eight  fiscal  years  ending  June  30  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

164.30 
212.84 
176.84 
302,599 
836,910 
375,679 
6,552,426 
1,858.656 
177,409,477 
$ 
150,195 
1,107,341 
19,943 
13,993 

164.30 
234.79 
204.79 
305,048 
983,070 
375,499 
6,649,670 
2,154,704 
222,808,984 

$ 
149,499 
1,232,895 
21,319 
25,773 

164.30 
234.79 
224.79 
378,716 
1,032,229 
414,742 
7,796,599 
2,203,981 
212,439,369 

$ 

164,645 
1,209,833 
24,320 
43,384 

192.30 
262.79 
262.52 
383,183 
9"!  1,054 
326,530 
6,479,306 
1,707,497 
188,881,323 

$ 
153,993 
989,743 
24,535 
13,773 

192.30 
269.79 
269.79 
393,515 
970,719 
312,595 
6,536,795 
2,226,794 
226,469,122 

$ 

153,673 
1,168,601 
27,168 
12,523 

192.30 
292.20 
281.30 

j-  1,087,373 

377,886 
9,527,403 
2,780,886 
275,841,909 

$ 
183,483 
1,365,049 
27,129 
11,256 

192.30 
294.03 
294.03 
(    462,575 
|    695,068 
340,277 
8,770,493 
2,044,546 
187,161,464 
$ 
165,831 
998,906 
28,583 
11,830 

192.30 
297.93 
297.93 

457,288 
897,734 
348,495 
8,820,543 

2,884,487 
225,086,626 

$ 
166.781 
1,294,673 
29,157 
10,820 

Miles  of  Track  .          

Miles  of  Steel  Rails  

Passenger  Train  Miles  

Freight  Train  Miles  

Passengers  Carried  

Passenger  Mileage  

Freight  (tons)  Moved  

Freight  (ton)  Miles  

Passenger  Earnings  

Freight  Earnings  

Mail  and  Express  Earnings. 
Miscellaneous  Earnings  — 

Gross  Earnings  

1,291,472 
950,284 

1,429,486 
1,111,619 

1,442,182 

1,110,855 

1,182,044 

884,341 

1,361,965 
959,037 

1,586,918 
1,146,745 

1,205,160 

880,285 

1,501,431 
1,062,507 

Operating  Exp.  &  Taxes.  .  . 
Net  Earnings  

341,188 

7,860  45 
5,783  83 
2,076  62 
73.  58  p.  c. 
2.29  c. 
0.62  c. 

317,867 

8,700  46 
6,765  79 
1,934  67 
77.76  p.  c. 
2.25  c. 
0.55  c. 

331,327 

8,777  74 
6,761  14 
2,016  60 
77.  03  p.  C. 
2.11  C. 
0.57  C. 

297,703 

7,194  42 
5,382  48 
1,811  94 
74.81  p.  c. 
2.38  c. 
0.52  c. 

402,928 

7,082  50 
4,821  96 
2,260  54 
68.  08  p.  C. 
2.35  c. 
0.52  c. 

440,173 

8,252  30 
5,963  31 
2,288  99 
72.  26  p.  c. 
1.92  c. 
0.49  c. 

324,866 

6,349  56 
4,577  66 
1,771  90 
73.  04  p.  c. 
1.89c. 
0.53  c. 

438,924 

7,807  75 
5,525  26 
2,282  49 
70.  77  p.  c. 
1.89  c. 
0.51  c. 

Gross  Earnings  per  Mile.  .  . 
Gross  Exp.  &  Taxes  per  M. 
Net  Earnings  per  Mile  

Expenses  to  Earnings  
Av.  Rate  per  Pass,  per  M.  .  . 
Aver.  Rate  per  Ton  per  M.  . 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road  and  Equipment $18,836,882  32 


Other  Permanent  Investments. 
Materials  and  Supplies  on  Hand. 

Bills   Receivable 

Current  Accounts  and  Assets.... 
Cash  in  Treasury 


300,000  00 
29,704  58 
37,615  98 

230,931  75 
3,877  25 


Total   Assets. $19,439,011  88 


Common  Stock  Paid  in  ($100  shares)....  $8,000,000  00 
Preferred  Stock  Paid  in  ($100  shares)  ____  5,000,000  CO 
Funded  Debt  Outstanding  ...............  5,400,000  00 


Car  Trust  Bonds 

Bills   Payable 

Current  Accounts 

Equipment   Replacement   Fund 

Profit  and  Loss 


325,724  00 
88,800  00 

130,356  51 
35,854  11 

458,277  26 


Total  Liabilities $19,439,011  88 


Preferred  stock  is  entitled  to  dividends  up  to  5  p.  c.  per  annum,  non-cumulative,  in  preference  to  com- 
mon and  to  a  pro  rata  share  of  any  dividends  in  excess  of  5  p.  c.  on  both  classes. 


Funded  debt,  June  30,  1898  (total,  $5,400,000  ;  annual  interest  charge,  $284,000) : 

C.,  T.  V.  &  W.  Ry.  1st  mtge.  7  p.  c.  20-yr.  $1,000  coupon  bonds,  due  Oct.  1,  1898,  int.  April  and  Oct.  $700,000 
C.,  L.  &  W.  Ry.  con.  1st  mtge.  5  p.  c.  40-yr.  $1,000  gold  coupon  bonds,  due  Oct.  1,  1933,  int.  A.  &  O.  4,300,000 
C.,  L.  &  W.  Ry.  gen.  mtge.  5  p.  c.  40-yr.  $1,000  coupon  bonds,  due  June  1,  1936,  int.  June  and  Dec...  400,000 

The  total  amount  of  consol.  1st  mtge.  bonds  now  outstanding  is  $5,000,000,  of  which  $700,000  has  been 
issued  since  the  close  of  the  fiscal  year,  to  retire  the  1st  mtge.  bonds  matured  Oct.  1,  1898.  In  addition  to 
being  a  first  lien  up^n  the  railway  property,  rights,  and  franchises,  all  the  property  of  the  Pittsburgh  and 
Wheeling  Coal  Co.,  including  5,600  acres  of  coal  land,  is  assigned  to  the  trustee  as  security  for  these  bonds. 

The  authorized  amount  of  general  mtge.  bonds  is  $1,000,000.  They  were  authorized  at  a  meeting  held 
May  11,  1896,  to  provide  for  improvements,  and  are  secured  by  mortgage  on  the  entire  property  of  the  com- 
pany, subject  to  the  lien  of  the  consol.  mtge.  bonds. 

The  car  trust  bonds  are  in  two  series— series  A,  $245,000;  series  B,  $80,724.  The  total  amount  issued  of 
series  A  was  $400,000;  of  series  B,  $109,368.  Series  A  bonds  were  issued  on  or  about  Oct.  1,  1895,  and  are  pay- 
able $5,000  monthly;  series  B  bonds  were  issued  about  Aug.  1,  1896,  and  are  payable  $1,302  monthly.  Series 
A  bonds  bear  interest  at  the  rate  of  5  p.  c.  per  annum,  payable  Jan.  and  July.  Equipment  covered  by  car 
trusts  consists  of  6  locomotives,  950  coal  cars  and  300  flat  cars. 

Interest  on  bonds  payable  at  the  office  of  Blair  &  Co.,  33  Wall  Street,  New  York,  N.  Y.  Trustee  of  bonds: 
United  States  Mortgage  Co.,  New  York,  N.  Y. 

Directors  (elected  Oct.  4,  1898).— M.  D.  Woodford,  E.  Zimmerman,  Cincinnati,  O.;  ET. 
F.  Shoemaker,  Henry  A.  Taylor,  Alfred  Sully,  John  B.  Dennis,  Jas.  A.  Blair,  New  York,  N. 
Y.;  W.  R.  Woodford,  J.  E.French,  Daniel  P.  Eells,  W.  A.  Shoemaker,  Cleveland,  O.;  J.  W. 
McClymonds,  Massillon,  O.;  Parks  Foster,  Elyria,  O. 

M.  D.  WOODFORD,  President Cincinnati,  O. 

J.  B.  Dennis,  Vice-Preside nt New  York,  N.  Y. 


Secretary— W.  A.  Shoemaker New  York,  N.  Y. 

Treasurer— H.  T.  Sandford Cleveland,  O. 


General  Manager— W.  R.  Woodford Cleveland,  O 

Auditor— W.  H.  Park..  u 


PRINCIPAL  OFFICE  AND  ADDRESS Hickox  Building,  Cleveland,  O. 
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COLUMBUS,   SANDUSKY   AND   HOCKING   RAILROAD   COMPANY, 

Main  Line  of  Road. — Fair  Grounds  to  Sandusky,  0 111.00  m. 

Shawnee  Division  :  Columbus  to  Shawnee,  0 88.84  m. 

Shawnee  Division  Branches  :  Cannelville,  etc 21.49  m. — 221.33  miles. 

T         _,      (Zanesville  Term.  Ry.  (see  subjoined  .statement  therefor).     4.50m. 

:   \  Toledo  &  Ohio  Central  Ry.  :  Alum  Creek  to  Thurston,  O.  23.60  m.—  28.10       " 
Trackage  Rights  (for  details  see  below) 15.80       " 

Total  length  of  lines  operated,  June  30,  1898 265.23  miles. 

Sidings,  etc.  (leased,  5.76  m.),  48.09  miles.     Gauge,  4  ft.  8*  in.     "Rail  (steel),  40,  56,  60,  65, 
70  Ibs. 

Trackage  Rights:  C.,  C.,  C.  &  St.  L.  Ry.,  Columbus,  O.,  to  5th  Ave.,  1.30  m.;  Sandusky 
to  Bay  Junction,  1.20  m.;  C.  &  M.  Vy.  Ry.,  Spangler  to  Zanesville,  0.,  2.10  m.;  K.  &  M.  Ry. , 
Drakes  to  Glouster,  0.,  8.20  m.;  B.  &  O.  RR.,  W.  Zanesville  to  Pearl  St.,  0.,  0.40m.; 
Columbus  Connecting  and  Terminal  RR.,  St.  Clair  Ave.  to  Columbus,  0.,  2.60m. — 39.40 
miles. 

History. — Chartered  Aug.  22,  1895,  as  successor  to  the  Columbus,  Sandusky  and  Hocking 
Ry.  Co.  (See  MANUAL  for  1896,  page  120,  and  MANUAL  for  1897,  page  95.)  Interest  due 
June  1,  1897,  went  to  default,  and  a  receiver  was  appointed.  Under  date  of  May  12,  1898,  a 
plan  of  reorganization  was  issued,  an  abstract  of  which  will  be  found  elsewhere  in  this  state- 
ment. The  plan  was  declared  operative  on  Oct.  21,  1898,  and  four  days  later  suit  in  fore- 
closure proceedings  was  filed  by  the  Metropolitan  Trust  Co.  of  New  York,  trustee  under  the 
general  mortgage. 

Rolling1  Stock,  June  30,  1898. — Locomotives,  43.  Cars — passenger,  31  ;  baggage,  etc., 
4;  freight  (box,  384;  flat,  83;  stock,  1;  coal,  2,911;  caboose,  22),  3,401  ;  other,  17— total 
cars,  3,453. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  253,285  ;  freight, 
406,417;  switching,  264,965;  construction,  5,700 — total,  930,367  miles.  Passengers  carried, 
207,265;  carried  one  mile,  6,672,815;  average  mile  rate,  1.52  cents.  Tons  freight  moved, 
1,113,841  ;  moved  one  mile,  121,135,380  ;  average  ton-mile  rate,  0.53  cent. 


EARNINGS.                   1897-98  1896  97 

Passenger $101,634  74  $117,814  16 

Freight 645,086  66  637,477  01 

Mail  and  Express 20,863  03  22,299  78 

Miscellaneous 28,208  53  200  28 


Totals §795,79296    $777,79123 

Totals  per  Mile 3,00039         2,84874 


EXPENSES.                   1897-98  1896-97 

Maintenance  Way  and  Buildings.  $64,419  20  $116,280  86 

Maintenance  of  Equipment 341,828  25  104,616  47 

Conducting  Transportation 216,688  03  408,251  23 

General 31,60931  43,699-98 


Totals $654,544  79    $672,848  54 

Totals  per  Mile 2,46784         2,46437 


Net  earnings,  1897-98  (17.75  p.  c.),  $141,248. 17.  Payments  :  Interest  on  debt,  $13,904.87  ; 
rentals,  leased  lines  (*ee  below),  $59,937.09  ;  taxes,  $28,203.80— total,  $102,045.76.  Surplus, 
$39,202  41  ;  surplus  forward,  $6,360.55— total,  $45,562,96. 

Leased  Line  Rentals. — Baltimore  and  Ohio  RR.  Co.,  $1,300  ;  Cincinnati  and  Muskingum 
Valley  Ry.  Co.,  $5,754.48  ;  Cleveland,  Cincinnati,  Chicago  and  St.  Louis  Ry.  Co. ;  $13,809. 75  ; 
Columbus  Connecting  and  Terminal  RR.  Co.,  $10,279.16;  Kanawha  and  Michigan  Ry.  Co., 
$3,400;  Norfolk  and  Western  Ry.  Co.,  $4,999.92;  Toledo  and  Ohio  Central  Ry.  Co.,  $12,- 
510.03  ;  Taylor,  Williams  &  Co.,  $11.73;  Union  Depot,  $2,233.44;  Zanesville  Terminal  Ry. 
Co.,  $5,638.58— total,  $59,937.09. 

Receiver's  Balance  Sheet,  June  30,  1898. 


Columbus,  Sandusky  and  Hocking  RR.  Co.  $484,563  63 

Bills  Receivable 70,591  43 

Current  Accounts 55,104  88 

Materials  and  Fuel  on  Hand 64,788  25 

Miscellaneous   12,898  29 

Cash  on  Hand 38,360  63 


Total   Assets $726,305  1C 


Receiver's  Certificates $483,000  00 

Bills  Payable 95,480  33 

Note  9,909  51 

Current    Accounts 54,786  42 

Pay    Rolls 37,565  94 

Profit  and  Loss 45,562  96 


Total   Liabilities $726,305  16 


In  Dec.,  1898,  the  receiver  was  authorized  to  issue  $330,000  certificates  of  indebtedness 
to  pay  for  equipment  already  purchased. 
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General  Balance  Sheet,  June 30,  1897  (latest  rendered}. 

Cost  of  Road  and  Equipment $18,209,029  29 

Materials  and  Fuel  on  Hand 30,533  68 

Other  Property  and  Assets 8,510  40 

Cash  on  Hand 277,961  47 

Profit  and  Loss 433,457  84 


Common  Stock   ($100  shares) $3,348,392  00 

Preferred  Stock  ($100  shares) 4,041,067  00 

Funded   Debt   Outstanding 10,012,967  75 

Current  Accounts 1,557,065  93 


Total    Assets $18,959,492  68  Total   Liabilities $18,959,492  68 

The  following  statement  of  funded  de6t  outstanding  on  June  30,  1898  (total,  $9,787,- 
108.72),  was  furnished  by  the  receiver  : 

1st  mtge.  5  p.  c.  5-yr.  $1,000  gold  coupon  bonds,  due  Oct.  1,  1900,  interest  April  and  Oct $707,617  65 

Gen.  mtge.  4  p.  c.  50-yr.  $1,000  gold  coupon  bonds,  due  Nov.  1,  1946,  interest  Jan.  and  July 7,446,591  79 

Inc.  4  p.  c.  non-cum.  $1,000  gold  coupon  b'ds,  issued  Jan.  1,  1896,  due  1945,  int.  (if  earned)  J.  &  J.  1,343,899  28 

Real  estate  1st  mtge.  6  p.  c.  10-yr.  $1,000  coupon  bonds,  due  June  1,  1902,  interest  June  and  "Dec..      200,000  00 

6  p.  c.  5-yr.  $1,000  coupon  notes,  due  Dec.  15,  1897,  interest  Jan.  and  July 89,000  00 

On  June  30,  1896,  there  were  also  outstanding  the  following  : 

Car  Trust  Notes,  issued  and  due  at  various  dates 680,128  57 

1st  mtge.  bond  scrip,  for  gen.  mtge.  coup.  J.  1,  1896  and  J.  1,  1897,  int.  5  p.  c.  from  April  1,  1896.  149,219  29 

The  prior  lien  bonds  were  issued  under  the  reorganization  of  1895;  $1,110,677  were  set  aside  to  be  used 
in  payment  of  car  trusts;  $703,107  for  floating  debt,  and  $180,000  for  improvement  of  the  road  and  equipment. 
Trustee:  Mercantile  Trust  Co.,  New  York,  N.  Y.  Interest  due  Oct.  1,  1897  and  subsequently,  is  in  default. 

The  authorized  amount  of  general  mtge.  bonds  is  $10,000,000,  of  which  $2,544,000  were  reserved  for  the 
following  purposes:  $2,000,000  for  redemption  of  prior  liens;  $200,000  for  real  estate  mtges. ;  $89,000  for 
coupon  notes,  and  $255,000  for  surplus  bonds  to  cover  discounts.  The  remainder  was  used  for  retiring  at  par 
the  C.,  S.  &  H.  Ry.  Ists  ($3,543,184)  and  equipment  bonds  ($708,000),  and  the  Sandusky  and  Col.  Short  Line 
Ists  ($3,000,000)  and  equipment  bonds  ($150,000).  The  first  coupon  of  these  bonds  became  payable  July  1, 
1896,  the  rate  being  2£  p.  c.  per  annum  for  1896  and  1897 ;  3  p.  c.  per  annum  during  1898  and  1899,  and  4  p*.  c. 
per  annum  thereafter.  Coupons  due  July  1,  1896,  and  Jan.  1,  1897,  were  paid  in  1st  mtge.  bond  scrip  bearing 
interest  from  April  1,  1896.  Interest  due  June  1,  1897  and  subsequently,  is  in  default.  A  suit  for  the  fore- 
closure of  the  mortgage  was  filed  Oct.  25,  1898.  Trustee:  Metropolitan  Trust  Co.,  New  York,  N.  Y. 

Of  the  total  amount  of  income  bonds  ($4,100,000),  $1,514,000  were  used  in  retiring  at  par  the  Col.,  S.  & 
H.  consols,  and  all  attached  coupons.  Total  amount  issued  to  June  30,  1896,  $1,778,171.77,  less  scrip  deposited 
as  collateral,  $628,000— $1,150,171.77. 

PLAN  OF  REORGANIZATION. — It  is  proposed  that  the  road  shall  be  sold  under  foreclosure  and  that  a  new 
company  shall  be  organized  with  a  capital  of  $4,000,000  non-cumulative  4  p.  c.  preferred  stock  and  $4,000,000 
common  stock  and  with  authority  to  issue  $4,000,000  1st  mtge.  4  p.  c.  gold  bonds,  of  which  $3,000,000  to  be 
issued  in  the  reorganization  and  the  remaining  $1,000,000  reserved  for  additional  property,  and  for  requirements 
of  the  new  company,  and  $4,000,000  2d  mtge.  4  p.  c.  income  bonds.  Holders  of  present  prior  lien  bonds  are 
offered  for  each  $1,000  thereof,  $1,000  in  new  1st  mtge.  bonds  and  $250  in  new  preferred  stock.  Holders  of 
present  gen.  mtge.  bonds  on  payment  of  a  cash  assessment  of  10  p.  c.  will  receive  for  every  $1,000  of  their  hold- 
ings $100  in  new  1st  mtge.  bonds,  $500  in  new  2d  mtge.  income  bonds  and  $250  in  new  preferred  stock.  Holders 
of  present  income  bonds  on  payment  of  a  cash  assessment  of  10  p.  c.  will  receive  for  every  $1,000  of  their  hold- 
ings $100  in  new  1st  mtge.  bonds  and  $500  in  new  preferred  stock.  For  every  present  share  of  stock,  both 
common  and  preferred,  on  which  an  assessment  of  $10  cash  is  paid,  the  holders  wjll  receive  $5  in  new  2d  mtge. 
income  bonds  and  $50  in  new  common  stock.  After  these  exchanges  there  will  remain  $2,300,000  of  the  $3,000,- 
000  new  1st  mtge.  bonds  to  be  issued  in  the  reorganization,  $1,086,000  of  the  new  preferred  stock  and  $300,000 
of  the  new  common  stock.  The  1st  mtge.  bonds  will  be  used  to  redeem  receiver's  certificates,  floating  debt, 
car  trusts,  liens,  charges,  preferential  debts,  taxes,  expenses  of  foreclosure  and  reorganization,  etc.,  while  the 
surplus  stock  will  be  used  for  purposes  of  the  reorganization,  etc. 

This  plan  was  declared  operative  on  Oct.  21,  1898,  a  majority  of  the  1st  mtge.  bonds  and  a  majority  of 
the  gen.  mtge.  bonds  having  been  deposited.  Reorganization  Committee:  Louis  Fitzgerald  (Chairman),  L.  C. 
Weir,  F.  K.  Sturgis,  J.  G.  Deshler,  John  T.  Terry,  Henry  W.  Putnam,  Jr.  Depositaries:  Mercantile  Trust  Co., 
New  York,  N.  Y.,  and  -Deshler  National  Bank,  Columbus,  O. 


Columbus  Terminal  and  Transfer  RR. 

—Owns  about  15  acres  of  ground  in  Columbus,  O.,  on 
which  are  a  warehouse  and  other  buildings  and  which 
is  well  covered  with  tracks.  The  company  was  auxil- 
iary to  the  C.,  S.  &  H.  RR.  Co.,  but  under  a  contract 
that  company  was  to  have  the  use  of  the  property 
by  paying  the  interest  on  the  bonds.  After  the  fail- 
ure of  the  C.,  S.  &  H.  RR.  Co.,  the  property  was 
leased  to  the  receiver,  but  he  has  been  able  to  pay 
as  rental  only  $10,800  per  annum.  This  sum,  how- 
ever, with  other  resources  in  the  hands  of  the  com- 
pany, has  enabled  it  to  pay  the  interest  on  the  bonds. 
Funded  debt,  $350,000  ($9,000  in  the  treasury)  1st 
mtge.  5  p.  c.  50-yr.  $1,000  bonds,  due  1943,  interest 
March  and  Sept.  Robert  E.  Sheldon,  Pres.,  Colum- 
bus, O. 


Zanesville  Terminal  Ry.— Muskingum  to 
Spangler,  O.,  1.4  m.;  South  Zanesville  to  B.  and  O. 
Crossing,  2.8  m.;  C.  and  M.  V..  Junction  to  Belt  Line, 
0.3  m.— total,  4.5  miles.  Leased  to  the  C.,  S.  &  H. 
RR.  Co.,  that  company  guaranteeing  interest  on 
bonds.  The  companies  using  this  property  pay  $2  per 
loaded  car.  A  cash  dividend  of  2  p.  c.  was  paid  in 
Aug.,  1892,  and  one  of  2£  p.  c.  in  bond  scrip  in  May, 
1894.  On  Jan.  11,  1898,  a  receiver  was  appointed. 
Interest  on  bonds  is  in  default  since  July,  1897.  Cap- 
ital stock,  $453,000;  funded  debt,  $453,000  1st  mtge. 
5  p.  c.  50-yr.  $1,000  gold  coupon  bonds,  with  privileg  > 
of  registration,  due  July  1,  1940,  interest  Jan.  and 
July,  at  the  office  of  Hatch  &  Foote,  New  York. 
N.  Y.  Chase  Andrews,  Receiver  &  Pres. ;  L.  W. 
Neereamer,  Sec.;  W.  D.  McKinney,  Treas.  &  Aud., 
Columbus,  O.  General  Office,  Columbus,  O. 


'Board  of  Directors,  Columbus,  Sandusky  and  Hocking  RR.  Co.,  elected  Sept.  26,  1896. 


D.  S.  Gray Columbus,  O. 

Henry  Stearns 

Geo.  W.  Sinks 

H.  D.  Turney 


F.  J.  Picard Columbus,  O. 


J.  P.  McCune Columbus,  O. 


Ed.  H.  Zurhorst Sandusky,  O. 

H.  W .  Putnam,  Jr. . .  New  York,  N.  Y. 
C.  J.  G.  Hall.. 


W.  E.  Guerin 
Theo.  Leonard. 
C.  D.  Firestone 
Chas.  F.  Dean New  .York,  N.  Y. 

SA.MUEL  M.  FELTON,  Receiver Columbus,  0. 

W.  E.  GUERIN,  President " 

Secretary— H.  D.  Turney Columbus,  O. 

Auditor— E.  M.  Fisher  . .  " 


Vice-President— Wwrte*  Parrott Columbus,  O. 

Treasurer— G.  C.  Hoover. . 


PRINCIPAL  OFFICE  AND  A  DDRESS Columbus,  O. 


Railroad  Map  of  Illinois. 
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American  J^nk  Note  Company, 

78   TO   86   TRINITY   PLACE,    NEW   YORK. 


BUSINESS  FOUNDED,  1795. — INCORPORATED  UNDER  LAWS  OF  STATE  OF  NEW  YORK,  1858. — REORGANIZED,  18 

ENGRAVERS  *  PRINTERS 

OF 

BONDS  AND  STOCK  CERTIFICATES, 

And  all  other  documents  requiring  security.     Bank  Notes,  Bonds,  Postage  and  Revenue  Stamps 
for  Foreign  Governments,  Drafts,  Checks,  Bills  of  Exchange.  Letter  Heads,  etc. 


ENGRAVING    AND    PRINTING 

EXECUTED   IN  THE  FINEST   AND    MOST    ARTISTIC   STYLE   FROM  STEEL   PLATES, 

WITH  SPECIAL  SAFEGUARDS  TO  PREVENT  COUNTERFEITING. 

Special  papers  manufactured  exclusively  for  use 

of  the  Company. 

SAFETY  COLORS.  -  -  SAFETY  PAPERS 

WORK  EXECUTED  IN  FIRE-PROOF  .BUILDINGS. 


Railway  Printing  of  all  Descriptions 

RAILWAY    TICKETS,    MAPS,   FOLDERS, 

AND 

ILLUMINATED    SHOW   CARDS 

OF   THE   MOST    APPROVED    STYLES. 
NUMBERED,  LOCAL  AND  COUPON  TICKETS,  of  any  Size,  Pattern,  Style,  or  Device  with  Steel  Plate  Tints 


LITHOGRAPHIC     AND    TYRE    PRINTING. 

SHOW    CARDS,    LABELS,    CALENDARS. 

Blank:     Book:s     of     Every     Description. 


JAMES  MACDONOUGH,  PRESIDENT. 
AUG.  D.  SHEPARD,— VICE-PRESIDENTS— TOURO  ROBERTSON, 

THEO.  H.  FREELAND,  SECRETARY  AND  TREASURER. 

JNO.  E.  CURRIER,  ASST.  SECRETARY.  J.  K.  MYERS,  ASST.  TREASURER. 

P.  C.  LOUNSBURY,  W.  J.  ARKELL,  E.  C.  CONVERSE, 

JOS.  S.  STOUT,  J.  B.  FORD,  ROBERT  N.  TOPPAN. 

FELIX  CAMPBELL. 


Railroad  Map  of  Illinois. 
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WORKS  BY  HENRY  V.  POOR. 

MONEY  AND  ITS  LAWS: 

B7WBR7SGING 

A  HISTORY  OF  MONETARY  THEORIES 

75ND 

A    HISTORY    OF    THE    CURRENCIES 

OF*   THB 

UNITED    STATES. 

B^r    lETIElXriFl'^    "V.    FOOFL. 

One  Volume.      Royal  octavo.     Cloth.     Pp.  xl.,  623.     Price,  $5.00. 


THE 

SILVER    QUESTION: 

EMBRACING  A  SKETCH    OF    THE   COINAGE   AND   OF  THE   LEGAL-TENDER 
CURRENCIES  OF  THE  UNITED  STATES  AND  OTHER  NATIONS. 

By     HENRY    V.     POOR. 

One   Volume.    12 mo.    Cloth.    Pp.  250.    Price,  $1.00. 

TWENTY -TWO  YEARS  OF  PROTECTION. 

The  financial  history  of  the  United  States  naturally  divides  itself  into  three  periods  :  The  first,  the  Period 
of  Construction — the  w  rk  of  the  Fathers  ;  the  second,  the  Period  of  the  attempted  Destruction  of  this  work  ; 
the  third,  of  its  Restoration.  The  first  period,  of  40  years,  extends  from  the  formation  of  the  Government  in 
1789  to  the  close  of  the  administration  of  John  Quincy  Adams  in  1829  ;  the  second  period,  of  36  years,  extends 
from  the  beginning  of  General  Jackson's  administration  in  1829  to  the  restoration  of  peace  in  1865;  the  third 
period,  of  22  years,  extends  to  the  end  of  1887;  for  although  the  election  of  Mr.  Cleveland  nominally  put  an  end 
to  the  period 'of  Restoration,  lie  so  far  has  l>een  unable  to  undo  its  distinctive  feature,— a  return  to  the  Protect- 
ive policy  of  the  Fathers.  The  object  of  this  work  is  to  display  the  Period  of  Restoration;  hence  its  title, — 
"Twenty-Two  Years  of  Protection."  To  a  proper  understanding  of  this  period,  a  competent  knowledge  of  the 
events  of  the  two  preceding  periods,  as  well  as  of  the  Colonial  Period,  is  a  necessary  condition. 

Pp.  222.    8vo.    Paper.    Price,  50  cents. 

THE   TARIFF: 

ITS  BEARING  UPON  THE  INDUSTRIES  AND  POLITICS  OF  THE  UNITED  STATES. 

Pp.  121.    8vo.    Paper.    Price,  25  cents. 

THE   MONEY   QUESTION: 

A   HANDBOOK  FOR   THE   TIMES. 

Pp.  viii-337.    8vo.     Cloth.    Price,  $1.50. 


PUBLISHED  AND  POR  SALE  BY 

H.   V.  &  H.  W.  POOR, 

Publishers  of  "Poor's  Manual  of  Railroads," 

OR,  MAY  BE  ORDERED  A  A  RmaH   <s/rw*/     /V^i*/   Vflfle 

R  ^*  DrUdU  Oirt?t?r,    IVCW    I  OrK 


THROUGH  ANY  BOOKSELLER. 
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DETROIT  AND  MACKINAC  RAILWAY  COMPANY. 

Main  Line  of  Road. — Bay  City,  Mich.,  to  Onaway,  Mich 176.30  miles. 

Hose  City  Branch :  Emery  Junction  to  Rose  City,  Mich 32.20  m. 

Prescott  Branch  :  Emery  Junction  to  Prescott,  Mich 11.80  m. 

Valentine  Lake  BrancJi :  La  Rocque  to  Valentine  Lake,  Mich 25.70  m. 

Various  Spurs  and  Logging  Branches 67.23  m. — 136.93       " 

Total  length  of  lines  operated,  June  30,  1898 .313.23  miles. 

Sidings,  etc.,  39.62  miles.     Gauge,  4  ft.  8$  in.     Rail  (steel),  70  Ihs. 

History. — Reorganization,  Dec.  31,  1894,  of  the  Detroit,  Bay  City  and  Alpena  RR.  Co. 
(See  MANUAL  for  1895,  page  873.)  The  company  assumed  possession  of  the  property  on  Feb. 
1,  1895.  The  Onaway  extension,  from  La  Rocque  to  Onaway,  Mich.,  a  distance  of  19  miles, 
was  begun  and  finished  during  the  year,  and  opened  for  traffic  on  July  1,  1898. 

Rolling1  Stock,  June  30,  1898. — Locomotives,  20.  Cars — passenger,  6  ;  combination,  2  ; 
parlor,  2;  baggage,  etc.,  5;  freight  (box,  84;  flat,  399),  483;  caboose,  8;  other,  283— total,  789. 

Operations,  year  ending  June  30,  1898  (294.23  m.). — Train  mileage — passenger,  187,904  ; 
freight,  189,828  ;  mixed,  71,364  ;  other,  100,989— total,  550,085  miles.  Passengers  carried, 
112,111  ;  carried  one  mile,  4,087,067  ;  average  mile  rate,  2.68  cents.  Tons  freight  moved, 
520,692  ;  moved  one  mile,  21,712,856  ;  average  ton-mile  rate,  1.60  cents. 


EARNINGS.  1897-98 

Passenger $110,681  76 

Freight 347,281  93 

Mail  and  Express 21,784  45 

Miscellaneous 1,719  76 


1896-97 

$84,035  43 

298,945  56 

19,417  52 

4,28319 


Totals $481,467  90 

Totals  per  Mile 1,636  37 


$406,681  70 
1,427  96 


EXPENSES.  1897-98 

Maintenance  Way  and  Buildings.  $88,011  06 

Maintenance  of  Equipment 44,376  96 

Conducting  Transportation 155,679  01 

General 16,201  21 


1896-97 

$102,572  32 

41,812  25 

137,635  30 

22,718  98 


Totals $304,268  24    $304,738  85 

Totals  per  Mile  1,034  12         1,070  01 


Net  earnings,  1897-98  (36.80  p.  c.),  $177,199.66.  Payments  :  Interest  on  funded  debt, 
$116,720  ;  taxes,  $6,879.01  ;  other  payments,  $2,945.51— total,  $126,544.52.  Surplus,  $50,- 
655.12;  surplus  forward,  $93,368.52— total,  $"144,023.66. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road $4,846,485  92 


Cost  of  Equipment. 

Real  Estate 

Materials  and  Supplies  on  Hand 

A.  &  N.  RR.  Trust  Fund  on  Deposit  with 

J.  P.  Morgan  &  Co 

Coupon  Account 

Current  Accounts 

Cash  . 


311,820  18 
5,450  00 
21,584  77 

30,540  41 
5,080  00 

30,595  76 
1,664  63 


Total   Assets $5,253,221  67 


Capital  stock  ($100  shares) $2,000,000  00 

Preferred  Stock 90,000  00 

Funded  Debt  (see  below) 2,918,000  00 

Balance  Due  on  Purchase  of  Alpena  and 

Northern   RR 59,866  47 

Bills  Payable 5,000  00 

Matured  Interest  Coupons  Unpaid 5,080  CO 

Other   Current  Liabilities 31,251  54 

Profit  and  Loss 144,023  66 


Total  Liabilities $5,253,221  67 


The  authorized  capital  stock  is  $3,000,000,  consisting  of  $2,000,000  common  stock  and  not  exceeding  $1,- 
000,000  preferred  stock.  The  preferred  stock,  is  to  be  used  only,  so  far  as  shall  be  found  necessary,  in  exchange 
for  bonds,  and  for  funding  coupons,  under  the  conditions  referred  to  hereafter;  and  its  issue  is  to  be  limited  to 
the  amounts  needed  for  these  purposes. 

Funded  debt  (total,  $2,918,000)  outstanding,  June  30,  1898,  consisted  of  : 

1st  lien  4  p.  c.  100-yr.  $1,000  gold  bonds,  dated  May  1,  1895,  due  June  1,  1995,  int.  June  and  Dec....    $918,000 
Mtge.  4  p.  c.  100-yr.  $1,000  gold  bonds,  dated  May  1,  1895,  due  June  1,  1995,  int.  June  and  Dec....  2,000,000 

The  bonds  are  issued  under  a  mortgage  dated  May  1,  1895,  made  to  the  State  Trust  Co.  of  New  York,  as 
trustee.  The  amount  authorized  under  the  mortgage  is  $4,000,000,  of  which  $1,500,000  are  designated  "  first 
lien  bonds,"  and  $2,500,000  "  mortgage  bonds."  The  bonds  are  in  coupon  form,  with  privilege  of  registra- 
tion. Principal  and  interest,  free  of  all  taxes,  payable  at  the  office  of  J.  P.  Morgan  &  Co.,  New  York,  N.  Y. 

The  1st  lien  bonds  have  an  absolute  prior  lien,  both  as  to  principal  and  interest,  on  the  entire  property 
of  the  company  whether  now  owned  or  hereafter  acquired.  The  bonds  of  this  class  outstanding  were  issued — • 
$100,000  for  reorganization  purposes,  $300,000  for  the  acquisition  of  the  Alpena  and  Northern  RR.,  and  the 
remaining  $500,000  to  provide  means  for  constructing  the  extension  to  Bay  City.  The  rest  of  the  bonds 
($600,000)  may  be  issued  from  time  to  time  up  to  May  1,  1905,  but  only  for  an  extension  to  Mackinac  and  to 
provide  additional  equipment. 

The  mtge.  bonds  are  subordinate  to  the  1st  lien  bonds,  although  issued  under  the  same  mortgage.  Also, 
they  are  subject  to  redemption  at  par.  Of  the  $2,500,000  authorized,  $500,000  are  reserved  for  additions  and 
improvements,  not  over  $50,000  to  be  used  in  any  one  year.  The  remaining  $2,000,000  of  bonds  (together  with 
the  $2,000,000  of  common  stock)  were  provided  to  be  issued  to  holders  of  the  $2,500,000  bonds  of  the  old 
Detroit,  Bay  City  and  Alpena  RR.  Co.,  but  under  the  terms  of  the  plan  of  reorganization  only  $1,250,000  of 
the  bonds  were  so  distributed,  the  remaining  $750,000  of  bonds  and  the  $2,000,000  of 'common  sfock  being 
delivered  to  a  committee  consisting  of  C.  H.  Coster,  Edward  N.  Gibbs  and  Anthony  J.  Thomas,  to  be  held 
for  later  distribution,  certificates  for  beneficial  interest  in  them  being  delivered  to  the  bondholders.  The 
committee  at  any  time  may  waive  interest  on  the  $750,000  bonds  held  l\y  ?t»  and  may  take  preferred  stock  at 
par  for  such  waived  interest;  or  it  may  take  preferred  stock  for  the  principal  of  the  bonds  should  such  a 
course  seem  more  prudent.  Also  it  may  sell  the  stock  and  bonds  so  held  if  it  shall  think  such  a  course 
expedient. 
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Directors  (elected  Oct.  25,  1898).— C.  H.  Coster,  Edward  N.  Gibbs,  Anthony  J.  Thomas, 
H.  B.  Hollins,  New  York,  N.  Y.;  J.  D.  Hawks,  Detroit,  Mich. 

J.  D.  HAWKS,  President  and  General  Manager Detroit,  Mich. 

George  M.  Crocker,  Vice-President  and  Auditor " 

Secretary— A.  H.  Gillard New  York,  N.  Y.  |  Treasurer— J.  H.  Emmanuel New  York,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS . .  .Peninsular  Bank  Building,  Detroit,  Mich. 


DETROIT,    GRAND   RAPIDS   AND  WESTERN   RAILROAD   COMPANY. 

Main  Line  of  Road. — West  Detroit  to  Grand  Rapids,  Mich 146.57  miles. 

Western  Division  :  Grand  Ledge  to  Howard  City,  Mich 64.36  m. 

BeldingBranch  :  Kiddville  to  Belding,  Mich. 1.64  m. 

Big  Rapids  Division :  Stanton  Junction  to  Big  Rapids,  Micb 62.82  m. 

Barryton  Branch  :  Mecosta  Junction  to  Barryton,  Mich 11.17  m. 

Weidman  Branch :  Remus  to  Weidman,  Mich. 13.36  m. 

Chippewa  Branch  :  Rodney  to  Chippewa,  Mich 5.46  m. 

Saginaw  Division :  Howard  City  to  Paines,  Mich 74.80  m. — 233.61       " 

f  Detroit  Terminal  RR. ;  Detroit  to  Delrey,  Mich 4.60  m. 

Leased           I  F.  &  P.  M.  RR.:  Delrey  to  Oak,  Micb 8.40  m. 

Lines:   )  J.,  L.  &  8.  RR. :  Lansing  to  North  Lansing,  Mich 1.00  m. 

[  J.,L.&  8.  and  F.&  P.  M.  RR.:  Paines  to  Saginaw,  Micb.  7.30  m.— '21.30 
TVo  ir  (C.  &  W.  Mich.  Ry.  :  Grand  Rapids  to  Sparta,  Micb. . .  .15.50  m. 

:   "j  Tol.,  Sag.  &  Musk.  Ry.  :  Sparta  to  Sheridan,  Mich 34.20  m.—  49.70      " 


Total  .lengtb  of  lines  owned  (380.18  m.),  leased  and  operated,  Dec.  31,  1898.. 451. 18  miles. 
Sidings,  etc.  (owned),  96.45  miles.  Gauge,  4  ft.  8i  in.  Rail  (steel,  361.39  m.),  50,  56,  60 
and  70  Ibs. 

History. — Chartered  Dec.  4,  1896,  to  take  over  the  properties  of  the  Detroit,  Lansing 
and  Northern,  the  Saginaw  and  Western,  the  Grand  Rapids,  Lansing  and  Detroit,  the  Saginaw 
Valley  and  St.  Louis  and  the  Saginaw  and  Grand  Rapids  RR  Cos.,  wbich  were  sold  under 
foreclosure  on  Nov.  10,  1896,  and  on  subsequent  dates.  (See  MANUAL  for  1896,  pages  963  to 
966,  and  MANUAL  for  1898,  page  827.)  The  car  ferry  line  across  Lake  Michigan,  from  Mus- 
kegon  to  Milwaukee,  referred  to  in  the  MANUAL  for  1898,  was  opened  on  Jan.  5,  1898.  The 
ferryboat  wbich  had  been  leased  was  subsequently  purchased  outright  for  the  sum  of  $147,- 
000,  this  amount  being  provided  by  tbe  sale  of  1st  consol.  mortgage  bonds.  The  cost  of  the 
ferry  to  Dec.  31,  1898,  amounted  to  $327,224.08,  of  which  $161,044.08  represented  the  cost 
of  land,  docks  and  tracks  at  Muskegon  and  at  Milwaukee,  tbe  remaining  $166,180  being  the 
cost  of  the  ferryboat,  including  discount  on  bonds  sold.  This  investment,  with  the  excep- 
tion of  Ihe  car  ferryboat,  was  made  from  surplus  cash  of  tbe  old  Detroit,  Lansing  and 
Northern  Co.  remaining  in  tbe  bands  of  the  reorganization  committee  after  tbe  adjustment 
of  tbe  affairs  of  that  company. 

Under  date  of  May  20,  1899,  a  circular  was  issued  notifying  the  stockholders  of  this  com- 
pany, the  Chicago  and  West  Michigan  Ry.  Co.  and  the  Flint  and  Pere  Marquette  RR.  Co., 
that  a  consolidation  of  the  three  companies  bad  been  agreed  upon  and  ratified  by  the  different 
boards  of  directors.  Full  particulars  of  this  consolidation  will  be  found  in  tbe  SUPPLEMENT. 
Preferred  stockholders  of  tbis  company  are  offered  120  per  cent,  of  their  holdings  in  new 
preferred  stock,  and  common  stockholders  dollar  for  dollar  of  their  boldings  in  new  common 
stock.  (See  also  statements  for  the  Chicago  and  West  Michigan  Ry.  Co.  and  tbe  Flint  and 
Pere  Marquette  RR.  Co.) 

Rolling  Stock,  Dec.  31,  1898. — Locomotives,  44.  Cars— passenger,  33;  parlor,  8;  official, 
1;  baggage,  mail  and  express,  23;  freight  (box,  622;  flat,  529;  stock,  41;  gondola,  189;  box 
furniture,  6;  cabin,  19),  1,406;  service  cars,  12 — total  cars,  1,483. 

Operations,  year  ending  D*ec.  31,  1898.— Train  mileage— passenger,  658,945;  freight, 
572,216— total,  1,231,161  miles.  Passengers  carried,  839,792;  carried  one  mile,  29,513,658; 
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average   mile  rate,  1.89  cents.     Tons  freight  moved,  871,519;  moved  one  mile,  77,933,673; 
average  ton-mile  rate,  1.138  cents. 

Expenses— Maint.  of  Way  and  Structures. .  $234,210  64 

Maintenance  of  Equipment. . . .  194,734  98 

Conducting  Transportation 638,469  34 

General  Expenses 58,475  01 

Total  ($2,495.43  per  mile) $1,125,889  97 


Earnings— Passenger $558,070  13 

Freight  *886,648  59 

Mail  and  Express 77,808  90 

Miscellaneous 16,160  03 


Total  ($3,410.36  per  mile) $1,538,687  65 

*  Includes  $48,465.48  marine  earnings. 

Net  earnings  (26.83  p.  c.),  $412,797.68;  other  receipts,  $11,857.53— total,  $424,655.21. 
Payments:  Interest  on  funded  debt  (1st  consol.,  $168,186.72;  I.  &  L.  Ists,  $38,500),  $206,- 
686.72;  taxes,  $44,694.90;  Detroit  Terminals,  $38,932.81— total,  $290,314.43.  Surplus,  $134,- 
340.78;  surplus  forward,  $97,558.11— total,  $231,898.89. 

General  Balance  Sheet,  December  31,  1898. 


Cost  Of  Road,  Jan.  1,  1898.  $9,621,560  86 

Charged  During  the  Year.        57,850  00—  $9,679,410  86 

Cost  of  Equipment 637,485  29 

Charged  During  the  Year.      144,179  26—  781,664  55 

Marine  Equipment 166,180  00 

Materials  and  Supplies 31,015  36 

Bills   Receivable 400,000  00 

Balance  of  Open  Accounts 55,780  97 

Cash  on  Hand 151,909  59 

Total    Assets $11,265,961  33 


Common  Stock  Paid  in  ($100  shares) .....  $2,510,000  00 

Preferred  Stock  Paid  in  ($100  shares) 3,183,500  00 

Funded   Debt   Outstanding 5,049,16813 

Unpaid  Coupons,   Not  Presented 6,461  76 

Bond  Interest  Accrued  to  Jan.  1,  1899...  62,041  67 

Unpaid    Vouchers 181,223  66 

State  o'f  Michigan  Taxes 41,667  22 

Income    Account 231,898  89 


Total   Liabilities $11,265,961  33 


Preferred  stock  is  entitled  to  dividends  up  to  5  p.  c.  per  annum,  non-cumulative,  in  preference  to  common 
stock,  and  will  share  equally  with  the  common  in  any  dividend  in  excess  of  5  p.  c.  on  both  classes.  A  dividend 
of  3  p.  c.  on  preferred  stock  was  paid  on  March  1,  1899.  It  is  provided  that  no  bonds  shall  be  issued  except" 
those  provided  in  the  reorganization  agreement,  and  no  lease  or  operating  contract  shall  be  made,  without  the 
consent  of  the  holders  of  a  majority  of  the  preferred  stock. 

Funded  debt  (total,  $5,049,168.13)  consisted,  Dec.  31,  1893,  of  the  following  : 

1st  mtge.  Ionia  and  Lansing  RR.  5  p.  c.  30-yr.  $1,000  bonds,  due  July  1,  1899,  int.  Jan.  and  July..    $770,000  00 

Consol.  1st  mtge.  4  p.  c.  bonds,  dated  Jan.  1,  1897,  due  April  1,  1946,  int.  April  and  Oct 4,279,168  13 

The  1st  consol,  mtge.  bonds  are  authorized  to  the  amount  of  $6,000,000,  and  are  secured  on  the  entire 
property  of  the  company,  subject  to  the  lien  of  the  Ionia  and  Lansing  bonds  on  the  line  from  North  Lansing 
to  Greenville,  Mich.,  55.3  miles.  Bonds  are  in  denominations  of  $500  and  $1,000;  all  in  coupon  form,  but  with 
right  of  registration  as  to  principal.  Trustee  of  bonds:  Old  Colony  Trust  Co.,  Boston,  Mass.  Interest  on 
bonds  payable  at  the  Second  National  Bank,  Boston,  Mass.  During  1898,  $366,000  1st  consols  were  issued  for 
the  purchase  of  250  box  cars  and  of  the  car  ferryboat,  referred  to  elsewhere. 

Directors  (elected  May  11,  1898). — H.  H.  Huunewell,  Nathaniel  Thayer,  Charles  Mer- 
riam,  E.  V.  R.  Thayer,  A.  H.  Hardy,  John  A.  Burnham,  Geo.  Whitney,  G.  St.  L.  Abbott,  F. 
II.  Damon,  Boston,  Mass.  ;  Mark  T.  Cox,  New  York,  N.  Y.  ;  Charles  M.  Heald,  Grand 
Rapids,  Mich. 

CHARLES  M.  HEALD,  President  and  Gen.  Manager. . .  .Grand  Rapids,  Mich. 

E.  V.  R;  Thayer,  Vice- President Boston,  Mass. 

Sec.  &  Treas. — Charles  Merriam Boston,  Mass.  I  Asst.  Treas. — Jas.  E.  Howard Grand  Eapids,  Mich. 

Gen.  Auditor— C.  W.  Courtright "  \Auditor— \3.  B.  Rogers "  " 

PRINCIPAL  OFFICE  AND  ADDRESS Grand  Rapids,  Mich. 

Eastern  Office ' 50  State  St.,  Boston,  Mass. 


ELGIN,   JOLIET   AND   EASTERN   RAILWAY   COMPANY. 

(CHICAGO  OUTER  BELT  LINE.) 
(See  map  of  this  road  between  pages  322  and  323.) 

flfain  Line  Of  Road.— Wankegan,  111.,  to  Porter,  Ind 129.94  miles. 

Aurora  Branch :  Normantown,  111.,  to  Aurora,  111 9.65  m. 

Coster  Branch  :  Walker,  111.,  to  Coster,  111 31.92  m. 

Joliet  Branch  :  East  Joliet  to  Joliet,  111 1.79  m. 

Whiting  Extension  :  111.  State  Line  to  Whiting,  I^d 7.08  m. 

Branches  to  Various  Quarries,  Mines  and  Industries 13.99  m. — 64.43 

Trackage  (for  details  see  paragraph  below) 16.35 

Total  length  of  all  lines  operated,  June  30,  1898 * 210. 72 miles. 

Sidings,  etc.,  81.05  miles.     Gauge,  4  ft.  8£  in.     Rail  (steel),  60  to  80  Ibs. 

Trackage  consists  of  :  Chicago,  Indianapolis  and  Louisville  Ry.,  Dyer  to  State  Line,  Ind., 
9.50  m.;  Chicago  and  Western  Indiana  RR.,  State  Line,  Ind.,  to  Chicago,  111.,  4.80  m. ;  and 
Belt  Ry.  of  Chicago,  at  Chicago,  111.,  2.05  m.— total,  16.35  miles.  The  contracts  under  which 
this  mileage  is  operated  will  endure  for  99  years  from  1894.  The  compensation  paid  by  this 
company  for  the  use  of  the  lines  is  not  reported. 
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History.— Chartered  March  10,  1887 ;  road  opened  Jan.  1,  1889.  (See  MANUAL  for  1894, 
page  112,  and  MANUAL  for  1891,  page  201.)  The  Whiting  Extension  was  opened  for  traffic 
in  Jan.,  1897.  The  line  was  built  under  the  charter  of  the  Western  Indiana  Ry.  Co.,  whose 
rights  and  property,  including  1.5  m.  of  road,  were  purchased  by  this  company,  (See 
MANUAL  for  1897,  page  98.) 

Rolling  Stock,  June  30,  1898. — Locomotives,  50.  Cars — passenger  and  combination,  3  ; 
freight  (box,  300  ;  flat  and  gondola,  1,683  ;  caboose,  28),  2,011  ;  service,  18 — total  cars,  2,032. 

Operations,  year  ending  June  30, 1898.— Train  mileage— freight,  710,603  ;  mixed,  35,516; 
other,  369,325— total,  1,115,444  miles.  Passengers  carried,  24,546  ;  carried  one  mile,  463,558; 
average  mile  rate,  2.71  cents.  Tons  freight  moved,  3,315,184  ;  moved  one  mile,  218,587,896; 
average  ton-mile  rate,  0.62  cent. 

Expenses— Maint.  of  Way  and  Structures. .  .$158,873  94 

Maintenance  of  Equipment 150,567  23 

Conducting  Transportation 475,352  94 

General  Expenses  and  Taxes.  . . .   116,973  55 

Total  ($4,279.46  per  mile) $901,767  66 


Earnings— Passenger $12,580  97 

Freight 1,351,337  45 

Mail  and  Express 6,987  07 

Miscellaneous 17,225  01 


Total  ($6,587.56  per  mile) $1,388,130  50 

Net  earnings  (35.04  p.  c.),  $486,362.84  ;x  other  receipts,  $2,564.31— total,  $488,927.15. 
Payments:  Interest  on  funded  debt,  $365,921.25;  other  interest,  $4,777.97 — total,  $370,- 
699.22.  Surplus,  $118,227.93  ;  surplus  forward,  $19,564.34— total  ($137,792.27,  less  $34,144.88 
deductions  as  follows  :  Taxes  estimated  one-fourth  year,  $15,000  ;  estimated  amount  reserved 
to  cover  freight  overcharges,  $12,000  ;  sundry  accounts  written  off,  $5,144.88  ;  accrued  oper- 
ating expenses,  $2,000),  $103,647.39. 

Capital  account,  income,  etc.,  for  eight  fiscal  years  ending  June  30,  1898  : 


Y      s     Capital     Bonded  Cost  RR.  and 
i  ears,     stock.        Debt.    Investments. 

Road          Gross 
Operated.     Earn's. 

Expenses       Net 
&  Taxes.    Earn's. 

Interest 
on  Bonds. 

Total 
Paym'ts. 

Balance 

$ 

$ 

$ 

Miles. 

$ 

$ 

$ 

$ 

S 

+°s 

1891. 

.6,000,000 

5,479,000 

11,579,400 

177.36 

631,282 

435,449 

195,833 

239,350 

239,350 

-43,517 

1892. 

.6,000,000 

5,589,000 

11,711,215 

180.96 

815,134 

547,933 

267.201 

278,900 

287,721 

-20,520 

1893. 

.6,000,000 

6,079,000 

12,502,622 

185.11 

920,032 

677,674 

242,358 

289,085 

300,601 

-58,243 

1894. 

.6,000,000 

6,079,000 

12,573,143 

185.11 

1,020,326 

699,865 

320,461 

303,950 

321,248 

-     787 

1895. 

.6,000,000 

6,633,000 

12,920,501 

201.42 

1,080,686 

730,752 

349,934 

324,478 

379,446 

-29,512 

1896. 

.6,000,000 

6,633,000 

12,980,677 

201.69 

1,292,421 

846,305 

446,116 

331,650 

369,185 

+  76,931 

1897. 

.6,000,000 

7,083,000 

13,050,873 

209.27 

1,184,646 

772,064 

412,582 

341,624 

373,031 

+  39,551 

1898. 

.6,000,000 

7,417,000 

13,478,420 

210.72 

1,390,695 

901,768 

488,927 

365,921 

370,699 

+  118,228 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road  ............................  $12,149,197  00 

Cost  of  Equipment  ......................     1,264,376  60 

Central  Tr.  Co.,  Land  Sale  Dep  ..........         10,000  00 

Bonds  in  Treasury  .......................         28,000  00 

Materials   and   Supplies  ..................          63,412  47 

Cash  and  Current  Assets  ................        520,416  01 


Total   Assets  .........................  $14,035,402  08 


Capital  Stock  ($100  shares) $6,000,000  00 

Funded  Debt  Outstanding 7,417,000  00 

Current  Liabilities 437,326  91 

Interest  Accrued,  not  Due 62,456  62 

Taxes  Accrued,  not  Due 14,971  16 

Profit  and  Loss 103,647  39 


Total  Liabilities $14,035,402  08 


In  Sept.,  1898,  stockholders  in  this  company  were  offered  for  each  share  of  their  holdings,  upon  payment 
thereon  of  $17.50  in  cash,  seven-eighths  of  one  share  in  preferred  stock  and  seven-tenths  of  one  share  in 
common  stock  of  the  Federal  Steel  Co.  (See  GENERAL  INDEX.) 

Funded  debt  consists  of  ($10,000,000  authorized)  1st  mtge.  5  p.  c.  50-yr.  $1,000  gold  coupon  bonds  (with 
provision  for  registration  of  principal),  due  May  1,  1941,  interest  May  and  Nov.;  principal  and  interest  pay- 
able at  the  company's  agency  in  New  York.  The  remainder  of  the  bonds  can  be  issued  only  as  and  to  the 
extent  that  consent  snail  be  given  from  time  to  time  by  a  majority  of  the  stockholders,  by  resolution,  and 
then  only  for  additions  to  the  property  at  cost,  upon  certification  to  the  trustees  by  the  President  or  Vice- 
President  and  Engineer  of  the  company.  The  bonds  pass  by  delivery,  or  by  transfer  on  the  books  of  the  com- 
pany at  its  agency  in  the  city  of  New  York.  After  a  registration  of  ownership  no  transfer  is  valid  except 
upon  the  books  at  the  transfer  agency,  unless  the  last  transfer  is  to  bearer,  in  which  case  the  transferability 
by  delivery  is  restored.  But  the  bond  is  subject  to  successive  registrations  and  transfers  at  the  option  of 
each  holder,  provided  the  coupons  yet  to  mature  are  attached  to  the  bond.  The  coupons  are  payable  to  bearer 
in  all  cases,  whether  the  bond  itself  is  registered  or  not.  Trustees:  Central  Trust  Co.,  New  York,  and  Augustus 
L.  Mason,  Indianapolis,  Ind.  Interest  payable  at  the  office  of  J.  P.  Morgan  &  Co.,  New  York,  N.Y. 

Directors  (elected  Sept.  20,  1898).— Samuel  Spencer,  E.  Shearson,  E.  H.  Gary,  C.  H. 
Coster,  G.  W.  Maslhi,  New  York,  N.  Y.;  K.  K.  Knapp,  C.  P.  Coffin,  C.  H.  Ackert,  A.  D. 
Wheeler,  F.  D.  Raymond,  F.  W.  Sutton,  Chicago,  111. 

C.  H.  ACKERT,  President Chicago,  111. 

Sec.  &  Treat.— F.  D.  Raymond Chicago,  111.  |  Auditor— F.  W.  Sutton Chicago,  111. 

PRINCIPAL  OFFICE  AND  ADDRESS "  The  Rookery,"  Chicago,  111. 

Financial  Agents J.  P.  Morgan  &  Co.,  New  York,  N,  Y. 
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EVANSVILLE   AND   INDIANAPOLIS   RAILROAD    COMPANY. 

Line  of  Road.— E.  &  T.  H.  Junction  to  Terre  Haute,  Ind 134.15  m. 

Leased  :  Terre  Eaute  and  Indianapolis  Br. :  Saline  City  to  Brazil,  Ind.  11.80  m. 

Trackage  :  E.  &  T,  H.  RR.:  E.  &  I.  Junction  to  Evansville,  Ind  ...     3.50  m.— 149.45  miles. 

Sidings,  etc.,  25.59  miles.     Gauge,  4  ft.  8£  in.     Rail  (steel,  140.71  m.),  50  and  60  Ibs. 

History. — Consolidation,  Nov.  14,  1885,  of  the  Evansville  and  Indianapolis,  the  Terre 
Haute  and  Southeastern,  and  the  Evansville,  Washington  and  Brazil  RE.  Cos.  (See  MANUAL 
for  1891,  page  703,  and  MANUAL  for  1885,  page  626.)  This  company  is  controlled  by  the 
Evansville  and  Terre  Haute  RR.  Co. 

Rolling  Stock.— Freight  cars  (flat,  24;  coal,  7),  31. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  123,179;  freight, 
90,567;  mixed,  36,125;  other,  28,517— total,  278,388  miles.  Passengers  carried,  132,947; 
carried  one  mile,  2,748,754;  average  mile  rate,  2.64  cents.  Tons  freight  moved,  396,421; 
moved  one  mile,  18,786,238;  average  ton-mile  rate,  1.18  cents. 


Earnings— Passenger $72,661  14 

Freight 221,306  34 

Mail  and  Express : 23,525  30 

Miscellaneous '2,418  25 


Expenses— Maintenance  Way  and  Structures.  $64,402  84 

Maintenance  of  Equipment 34,537  31 

Conducting  Transportation 98,071  1 3 

General 15,204  41 


Yrs. 


Total  ($2,133.49  per  mile) $319,811  03  Total  ($1,415. 72  per  mile) 

Net  earnings  (33.64  p.  c.),  $107,595.34;  add  interest  and  rentals,  $6,067.08- 
662.42.  Payments  :  Interest  on  bonds,  $152,510;  rentals,  $3,000;  taxes,  $19, 
$174,980.07.  Deficit,  $61,317.65,  assumed  by  E.  &  T.  H.  RR.  Co. 

Capital  stock,  bonded  debt,  revenue,  etc.,  for  eight  years  ending  June  30  : 

Cost  and     RR.       Gross 
Invest-     Oper-     Earn- 
ments.      ated.       ings. 
.]  files.         $ 
150.00     328,278 
149.90     359,954 
391,629 
310,880 
293,217 
307,065 
278,428 
319,811 


....$212,21569 

total,  $113,- 
470.07— total, 


Capital 
Stock. 


Bonded 
Debt. 


1891..  2,000, 000 
!««.«..  2,000,000 
1893..  2,000,000 
IS'.IK.  -3,000,000 


2,281,508 

2,500,000 

2,500,000 

2,500,000 

1895..  2,000,000  2,500,000  4,187,434 
1896.. 2,000,000  2,500,000  4,190,276 
1S97.. 2,000,000  2,500,000  4,191,847 
1898.. 2,000,000  2,500,000  4,190,752 


4,1.33,412 
4,146,906 
4,184,120 
4,187,096 


149.90 
149.90 
149.90 
149.90 
149.90 
149.45 


Net 
Earn- 
ings. 

Net 
Income. 

ft 

Taxes. 

Rentals. 

<t 

Interest 
Charges. 

A 

Total 
Pay- 
ments. 

<B> 

Balance 
(  +  or-). 

142,133 

143,133 

8,867 

$ 
8,400 

138,200 

155,467 

-13,334 

170,370 

179,211 

14,654 

8,400 

145,460 

168,514 

+  10,697 

185,051 

196,131 

23,920 

8,400 

152,510 

184,830 

+  11,301 

102,535 

110,273 

27,787 

13,516 

152,510 

193,812 

-83,539 

92,429 

92,791 

19,616 

13,705 

152,510 

185,830 

-93,039 

90,537 

90,711 

20,328 

3,000 

152,510 

175,&38 

-85,127 

68,020 

68,020 

19,204 

3,000 

152,240 

174,444 

-106,424 

107,595 

113,662 

19,470 

3,000 

152,510 

174,980 

-61,318 

Cost  of  Road  and  Equipment $4,190,752  04 

Materials  on  Hand 636  72 

Cash  on  Hand 78,958  18 

Current   Accounts 11,185  80 

Profit  and  Loss 323,521  29 


General  Balance  Sheet,  June  30,  1898. 

Capital  Stock  ($100  shares) $2,000,000  00 

Funded   Debt   Outstanding 2,5UO,000  00 

Debenture    Bonds 2,284  00 

Matured  Interest  Coupons 68,54500 

Current  Accounts 28,368  36 

Accrued  Interest  not  Due 5,856  67 

Total   Assets $4,605,054  03         '    Total  Liabilities $4,605,054  03 

Funded  debt  consisted,  June  30,  1898,  of  the  following  : 

Terre  Haute  and  Southeast.  RR.  (40  m.)  7  p.  c.  30-yr.  $1,000  bonds,  due  Sept.  1,  1909,  int.  M.  &  S.  $251,000 
1st  mtge.  (E.  &  I.  RR.,  55  m.),  6  p.  c.  40-yr.  $1,000  gold  bonds,  due  July  1,  1924,  int.  Jan.  and  July.  648,000 
1st  consol.  mtge.  (E.  &  I.  RR.,  135  m.)  6  p.  c.  40-yr.  $1,000  bonds,  due  Jan.  1,  1926,  int.  Jan.  &  July  1,601,000 
The  1st  tand  consol.  mtge.  bonds  are  guaranteed,  principal  and  interest,  by  the  Evansville  and  Terre 
Haute  RR.  Co.,  which  owns  the  entire  capital  stock.  Interest  payable  at  the  office  of  the  trustee — Farmers' 
Loan  and  Trust  Co.,  New  York,  N.  Y.  Of  the  consols,  $899,000  are  reserved  to  retire  prior  liens.  • 

Directors  (elected  Oct.  17,  1898).— W.  H.  Tilford,  W.  H.  Curtiss,  T.  H.  Wheeler,  John 
W.  Sterling,  John  Hone,  H.  M.  Tilford,  New  York,  N.  Y.;  H.  C.  Barlow,  Evansville,  Ind. 

H.  C.  BARLOW,  President Evansville,  Ind. 

Sec.  &  Treas.— Gilbert  S.  Wright Evansville,  Ind.  |  Auditor— T.  J.  Hyman Evansville,  Ind. 

PRINCIPAL  OFFICE  AND  ADDRESS Evansville,  Ind. 


EVANSVILLE  AND  TERRE  HAUTE  RAILROAD  COMPANY. 

Main  Line  of  Road. — Evansville,  Ind.,  to  Terre  Haute,  Ind 108.56  m. 

Mt.  Vernon  Branch  :  Fort  Branch  to  Mt.  Vernon,  Ind 36.79  m. 

New  Pittsburgh  Branch:  New  Pittsburgh  Jc.  to  New  Pittsburgh,  Ind.     8.50  m. 
Sullivan  County  Branch  :  Jackson  Hill  Jc.  to  Jncfcson  Hill,  Ind  ....     6.90  m. 

Star  City  Branch  :  Star  City  Jc.  to  Star  City,  Ind 2.50  m. 

Rockmlle  Extension  (leased' to  T.  H.  &  L.  and  the  C.  &  E.  I.  RR.  Cos.)  23.00  m. 

Operated  :  Evansville  Belt  Ry.,  around  Evansville,  Ind 4.45  in. — 190.70  miles. 

Siding?,  etc.,  52.73  m'les.     Gauge,  4  ft.  8£  in.     Rail  (steel,  190.35  m.),  60  and  70  Ibs. 
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History. — Successor  by  change  of  name,  April  1,  1877,  to  the  Evansville  and  Crawfords- 
ville  RR.  Co.  (See  MANUAL  for  1888,  page  439.)  The  Rockville  Extension  is  leased,  till 
Nov.  1,  2078,  to  the  Terre  Haute  and  Logansport  and  the  Chicago  and  Eastern  Illinois  RR. 
Cos.,  at  a  yearly  rental  of  $12,000. 

In  addition  to  the  railroad  lines  as  above,  this  company  is  owner  of  terminal  property 
connecting  with  the  Ohio  River.  It  also  owns  a  controlling  interest  in,  and  operates  the 
Evansville  Belt  Ry.,  connecting  all  railroads  and  reaching  all  manufacturing  interests  and 
coal  mines  at  Evansville,  Ind. 

The  Evansville  and  Indianapolis  RR.  is  operated  in  connection  with  this  railroad,  but  all 
accounts  are  kept  separate.  (See  GENERAL  INDEX.)  The  company  has  a  ten -year  traffic 
contract,  made  in  1890,  with  the  Chicago  and  Eastern  Illinois  RR.  Co. 

Rolling  Stock,  June  30,  1898. — Locomotives,  52.  Cars — passenger,  24 ;  combination,  3  ; 
baggage,  mail  and  express,  11  ;  freight  (box,  1,185  ;  stock,  78  ;  flat,  545  ;  coal,  2,154  ;  White 
Line,  52),  4,014  ;  service,  80— total  cars,  4,132. 

Operations,  year  ending  June  30,  1898  (167.70  m.). — See  tabulated  statement  on  page  327. 


Earnings— Passenger $271,311  30 

Freight 737,487  95 

Mail  and  Express 68,068  86 

Miscellaneous 141,26369 


Expenses— Maint.  of  Way  and  Structures. .  .$162,344  32 

Maintenance  of  Equipment 187,290  00 

Conducting  Transportation 337,06920 

General 47,985  41 


Total  ($7,263.76  per  mile) $1,218,131  80  Total  ($4,380.97  per  mile) $734,688  93 

Net  earnings  (39.69  p.  c.),  $483,442.87 ;  add  rentals  (C.  &  E.  I.  RR.,  $3,000  ;  T.  H.  &  I. 
RR.,  $9,000),  $12,000  ;  interest  on  current  assets,  $20,308.38— total,  $515,751.25.  Payments  : 
Interest  on  bonds  (see  bond  statement),  $337,950  ;  rental,  $7,631  ;  taxes,  $57,516.84 — total, 
$403,097.84.  Net  income,  $112,653.41  ;  net  deficit  E.  &  I.  RR.,  $61,317.65  ;  balance,  surplus 
for  year,  $51,335.76.  Surplus  June  30,  1897,  $1,526,043.70  ;  add  $128,261.97  for  overcharge 
account  E.  &  R.  RR.  accounts  last  year,  and  deduct  $52,125.30  loss  in  old  accounts ;  total 
amount  brought  forward,  $1,602,180.37.  Surplus,  June  30,  1898,  $1,653,516.13. 

In  Sept.,  1898,  a  dividend  of  4  p.  c.  on  the  preferred  stock  was  declared  from  the 
earnings  of  the  year  ending  June  30,  1898,  and  made  payable  2  p.  c.  on  Oct.  15,  1898,  and  2 
p.  c.  on  April  15,  1899. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road $7,724,250  83 

Cost   of  Equipment 2,227,403  09 

*  Stocks  and  Bonds  Owned 2,466,740  26 


Advances 

Cash   

Current  Assets 

Materials  and  Supplies. 
Accounts  in  Suspense . . 


54,248  45 
227,118  62 
150,802' 92 

43,700  65 
389,626  91 


Total   Assets $13,283,931  76 


Common  Stock $3,997,600  00 

Less  Undelivered 916  67—  $3,996,683  33 

Preferred    Stock 1,283,333  33 

Less  Undelivered 916  67—  1,282,416  63 

Funded  Debt  (see  below) 6,078,000  00 

Equipment  Notes,   not  Due 49,956  50 

Current    Liabilities 184,321  64 

Accrued  Interest,  not  Due 39,037  50 

Profit  and  Loss 1,653,516  13 


Total   Liabilities $13,283,931  76 


*  Consisting  of— Evansville  Belt  Ry.  Co.  stock  (par,  $73,300),  $95,650;  E.  &  I.  RR.  Co.  stock,  $2,000,000; 
Louisville,.  Evansville  and  St.  Louis  Consolidated  RR.  Co.  4  p.  c.  gen.  mtge.  bonds  (par,  $347,000),  $86,750; 
West  Jackson  Hill  Coal  Mining  and  Trans.  Co.  stock,  $134,956.93;  other  stocks,  $149,383.33— total,  $2,466,740.26. 

Statement  of  funded  debt,  June  30,  1898: 


DESCRIPTION  or  BONDS. 

Miles  Inclu'd 
in  Mortgage. 

DATE  OF 

.  INTEREST. 

Denominafn 
of  Bonds. 

Amount 
Outstanding. 

3t< 

S  9 

-»J  ff  V 

•X1*** 

Z'Zv 

si* 

Issue. 

Maturity. 

V 

Is 
« 

When 
Payable. 

E.  &  T.  H.  RR.,  Consolidated. 
E.  &T.H.  RR.,lst  Consol... 
E.  &  T.  H.  RR.,  Mt.  Vern.  Br.  . 
E.  AT.  H.RR.,8ul.Co.Co'lBr. 
E.&T.H.RR.,  1st  General... 

Total  

115 
114 
25 
.      80 
199 

June     1,  1880 
July    30,  188i 
April     1,  1883 
April    1,  1890 
April     1,  1892 

July  1.  1910 
July  1,  1921 
April  1,  1<)23 
April  1,  1930 
April  1,  1942 

p.c. 
6 
6 
6 
5 
5 

Jan.  &  July 
Jan.  &  July 
Apr.  &  Oct. 
Apr.  &  Oct. 
A  pr.  &  Oct. 

$    , 
1,000 
1,000 
1,000 
1,000 
1,000 

s 

30,000 
3,000,000 
375,000 
450,000 
2,223,000 

$ 

1,800 
180,000 
22,500 
22,500 
111,150 

6,078,000 

337,950 

The  authorized  issue  of  Consol,    1st  mt(i< .    homlx   of  1910  was  $1,500,000,   but  $1,470,000   of   them    were 
cancelled  in  1881, 
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The  1st  mtgc.  bonds  are  secured  on  the  main  line,  the  Rockville  Extension,  and  12  m.  of  the  Mt.  Vernon 
Branch,  from  Fort  Branch  to  Cynthiana,  and  on  all  the  property,  equipment,  and  fixtures  belonging  to  those 
lines.  They  are  $1,000  gold  coupon  bonds. 

The  Mount  Vernon  Branch  bonds  are  secured  on  the  extension  from  Cynthiana  to  Mount  Vernon,  25 
miles.  These  bonds  are  limited  in  issue  to  $15,000  per  mile,  but  the  deed  of  trust  provides  that  in  case  of 
the  building  or  acquisition  by  the  E.  &  T.  H.  RR.  Co.  of  any  extension  to  said  branch,  or  the  building  or 
acquisition  of  any  branch  to  the  main  track  of  the  Evansville  and  Terre  Haute  RR.,  additional  bonds  may  be 
issued  under  this  mortgage  to  the  amount  of  not  exceeding  $15,000  per  mile.  The  bonds  are  in  coupon  form 
for  $1,000  each. 

The  Sullivan  Co.  Coal  Branch  bonds  are  secured  on  the  branches  to  New  Pittsburgh  and  Old  Pitts- 
burgh, together  30  m.,  and  on  all  property,  equipment,  and  fixtures  belonging  to  those  branches,  and  on  the 
extensions  of  the  Sullivan  County  Coal  Branch,  building  or  to  be  built.  They  are  $1,000  gold  coupon  bonds. 
Only  green  bonds  are  a  delivery. 

The  1st  gen.  mtge.  bonds  are  part  of  an  authorized  issue  of  $7,000,000,  of  which  $3,855,000  are  reserved 
to  retire  prior  bonds  at  maturity  and  the  balance  for  other  corporate  purposes  of  the  company.  They  are 
for  $1,000  gold  each,  in  coupon  form,  with  privilege  of  registration  as  to  principal. 

Interest  payable  at  the  office  of  the  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y.  Trustee  of  bonds: 
Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y.,  and  George  P.  Heilman,  Evansville,  Ind. 

The  company  guarantees  the  principal  and  interest  of  the  $2,500,000  bonds  of  the  Evansville  and  Indian- 
apolis RR.  Co. 

All  complications  growing  out  of  the  guarantee  of  principal  and  interest  of  the  Evansville  and  Richmond 
bonds  have  been  removed,  and  the  agreement  with  the  holders  of  the  bonds  (see  MANUAL  for  1898,  page  112) 
has  been  successfully  consummated.  In  July,  1898,  the  reorganized  company  took  possession  of  the  property 
and  in  September  this  company  disposed  of  its  interest  to  outside  parties,  thereby  entirely  severing  its  con- 
nection with  the  property.  The  difference  between  the  amount  received  from  the  sale  of  the  new  securities 
of  the  reorganized  company  and  the  amount  paid  in  money  and  preferred  stock  to  carry  out  the  agreement 
with  the  Evansville  and  Richmond  bondholders  has  been  charged  to  cost  of  Evansville  and  Terre  Haute  RR. 

Statement  of  operations,  capital  account,  etc.,  for  eight  fiscal  years  ending  June  30,  1898  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  of  Road  Operated  
Passenger  Train  Miles  

166.04 
295,752 

165.48 

288,663 

165.48 
328,042 

163.73 

291,386 

167.73 

298,832 

167.73 
303,813 

166.88 
301,734 

167.70 
332,478 

Freight  Train  Miles  

330,199 

323,497 

350,060 

276,894 

285,369 

323,022 

270,417 

352,465 

Mixed  Train  Miles  

39,963 

20,147 

Total  Rev.  Train  Miles. 
Passengers  Carried  

625,951 
284,335 

612,160 
312,464 

678,102 
357,615 

568,280 
373,999 

584,201 
289,774 

626,835 
313,417 

612,114 
241,301 

705,090 

293,887 

Passenger  Mileage  

9,561,724 

11,045,884 

14,479,090 

17,628,270 

11,721,859 

12,841,346 

11,455,961 

11,568,848 

Freight  (tons)  Moved  

1,042,167 

1,108,619 

1,194,084 

949,688 

947,533 

1,039,242 

942,330 

1,404,477 

Freight  (ton)  Miles  

71,188,709 

76,170,551 

71,774,840 

55,822,840 

58,548,159 

64,224,412 

59,869,714 

89,012,441 

Gross  Earnings  

$ 
1,102,630 

$ 

1,225,413 

$ 
1,285,673 

$ 

1,159,937 

.$ 
1,038,273 

$ 
1,122,797 

$ 
1,003,430 

S 

1,218,132 

Operating  Expenses  

575,094 

576,421 

638,965 

644,521 

587,188 

642,442 

555,808 

734,689 

Net  Earnings     

527,536 

648,992 

646,708 

515,416 

451,085 

480,355 

447,622 

483,443 

Other  Receipts  *  .  . 

44,056 

1,600,233 

46,652 

13,158 

13,170 

15,104 

17,191 

32,308 

Available  Revenue  

571,592 

2,249,225 

693,360 

528,574 

464,255 

495,459 

464,813 

515,751 

Interest,  Taxes,  etc  

254,026 

777,157 

334,288 

399,147 

385,122 

384,694 

385,574 

403,098 

Dividends  .  .         

(5^)165  000 

(6)  180,000 

(10)300,000 

(2i)  75,000 

(*)    25,680 

Balance,  Credit  

152,566 

1,292,068 

59,072 

54,427 

79,133 

110,766 

53,559 

112,653 

Gross  Earnings  per  Mile  
Gross  Expenses  per  Mile.  .  . 
Net  Earnings  per  Mile  
Expenses  to  Earnings  
Av.  Rate  p.  Pass.  p.  Mile.  .  . 
Av.  Rate  p.  Ton  p.  Mile  

Miles  of  Road  Owned  

6,859  71 
3,577  79 
3,281  92 
52.  15  p.  c. 
2.64  c. 
0.99  c. 

183.74 

7,405  20 
3,483  32 
3,921  88 
47.  04  p.  c. 
2.64  c. 
1.01  c. 

183.18 

7,769  35 
3,861  28 
3.908  07 
49.70  p.  c. 
2.23  c. 
1.07  c. 

183  18 

7,009  53 
3,894  85 
3,114  68 
54.  94  p.  c. 
2.04  c. 
1.11  C. 

185.43 

6,221  67 
3,518  62 
2,703  05 
55.  85  p.  C. 
2.21  c. 
1.03c. 

185.43 

6,648  49 
3,80402 
2,844  47 
56.  46  p.  c. 
2.10  c. 
1.03C. 

185  43 

6,012  88 
3,330  58 
2,682  30 
55.  39  p.  c. 
2.05  c. 
0.96  c. 

185.43 

7,263  76 
4,380  97 
2,882  79 
60.31  p.  c. 
2.34  c. 
0.83  c. 

186.25 

Miles  of  Track  Owned  

•  235.08 

225.73 

226.48 

236.63 

238.13 

244.77 

238.21 

238.98 

Miles  of  Steel  Rail  

143.64 

143.64 

175  05 

181.25 

181.25 

181.25 

189.58 

190.35 

Locomotives  

48 

51 

57 

55 

55 

55 

55 

52 

Passenger  Train  Cars  

32 

•      37 

42 

39 

40 

39 

37 

38 

Freight  Train  Cars  

2,989 

4,440 

4,516 

4,543 

4,410 

4,262 

4,169 

4,094 

Capital  Stock  

$ 
3,000,000 

$ 

3,000,000 

$ 
3,000,000 

8 

3,996,683 

$ 
5,280,683 

$ 
5,280,638 

,  s 

5,145,267 

S 

5,279,100 

Funded  Debt  

3,855,000 

5,005,000 

5,367,000 

5,895,000 

5,978,000 

5,978,000 

5,978,000 

6,078,000 

Current  Liabilities  

2,002,354 

1,959,071 

1,357,080 

691,494 

460,603 

369,404 

343,312 

273.31  (i 

Surplus  Income  

3,387,518 

4,679,587 

4,738,659 

1,681,461 

1,760,594 

1,711,312 

1,526,044 

1,653,516 

Total  Liabilities.. 

12,244,872 

14,643,658 

14,462,739 

12,264,638 

13,479,880 

13,339,399 

12,992,623 

13,283,932 

Construction  and  Outfit  
Other  Investments  

7,673,349 
2,901,254 

8,440,190 
4,666,061 

8,830,549 
4,485,342 

8,836,235 
2,362,357 

8,857,795 
3,644,357 

8,802,607 
3,617,007 

8,827,076 
2,332,907 

9,951,654 
2,466,740 

Fuel  and  Materials  

24,430 

30,827 

166,229 

45,177 

33,200 

32,942 

10,742 

43,701 

Cash  and  Other  Assets  

1,645,839 

1,506,580 

980,618 

1,020,869 

944,528 

886,843 

1,821,898 

821,837 

Total  Assets  .        .... 

12,244,872 

14,643,658 

14,462,739 

12,264,638 

13,479,880 

13,339,399 

12,992,623 

13,283,932 

*  2  p.  c.  on  preferred  stock. 
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RAILROAD  CONTROLLED  AND  OPERATED  BY  THE  E.  &  T.  H.  RR.  Co. 


Evansville  Belt  Ry.— Around  Evansville,  Ind., 
4.45  miles.  Gauge,  4  ft.  8j  in.  Rail  (steel),  60  Ibs. 
Chartered  May  6,  1881;  operated  by  the  E.  &  T.  H. 
RR.  Co.  Income  Account,  year  ending  June  30,  1898. 
—Rental,  $782;  other  receipts,  $7,610— total,  $8.392. 


Sheet,  June  30,  1898.— Capital  stock,  $100,000;  un- 
funded debt,  $60,959;  income  balance,  $34,202— total, 
representing  cost  of  road,  etc.,  $195,161.  H.  C.  Bar- 
low, Pres. ;  Gilbert  S.  Wright,  Sec.  &  Treas.,  Evans- 
ville, Ind.  General  Office,  Evansville,  Ind. 


Expenses  and  taxes,  $8,206.    Surplus,  $186.    Balance 

Board  of  Directors,  Evansville  and  Terre  Haute  RR.  Co. ,  elected  October  17,  1898. 


W.  H.  Tilford New  York,  N.  Y. 

H.  C.  Barlow Evansville,  Ind. 

John  Hone New  York,  N.  Y. 


Fred.  Roosevelt. .  .New  York,  N.  Y. 

H.  M.  Tilford "  " 

Edward  N.  Gibbs..  "  " 


John  W.  Sterling... New  York,  N.  Y. 

W.  H.  Goadby 

Henry  Sanger  Snow. Brooklyn,  N.  Y. 


H.  C.  BARLOW,  President Evansville,  Ind. 

Sec.  &  Treas. — Gilbert  S.  Wright Evansville,  Ind.  |  Auditor — T.  J.  Hyman Evansville,  Ind. 

PRINCIPAL  OFFICE  AND  ADDRESS Evansville,  Ind.    • 

Financial  Agency Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y. 


FLINT  AND  PERE  MARQUETTE  RAILROAD  COMPANY. 
Main  Line  of  Road. — Monroe,  Mich.,  to  Ludington,  Mich 249.34  miles. 


Monroe  Branch. 2.97  m. 

Monroe  and  Toledo  Ry 18.72  m. 

Detroit  Division 8.67  m. 

Flint  River  Division 19.51  m. 

Bay  City  Division 14.55  in. 

Bay  City  Loop  Line 2.61  m. 

Bay  City  Belt  Line 6.21  m. 

Crow  Island  Branch. .  ,  1.57  m. 


Zilwaukie  Branch 2.51  m. 

West  Shore  Branch 1.68  m. 

Jamestown  Coal  Branch 1.64  m. 

Coleman  Branch 11.06  m. 

Mt.  Pleasant  Division 14.78  m. 

Harrison  Division 24.93  m. 

Star  Lake  Division 4.65  m. 

Manistee  Division. .  .  .27.06  m.— 172.96 


Saginaw  Belt  Line 9.84  m. 

Port  Huron  and  Northwestern  Division  : 

Eastern  Division :  Port  Huron  to  Saginaw  (E.  S.),  Mich 90.30  m. 

Port  Austin  Division :  Port  Huron  to  Grindstone  City 93.26  m. 

Sand  BeacJi  Division  :  Palms  to  Sand  Beach  (3  ft.  gauge) 18.30  m. 

Almont  Division :  Port  Huron  to  Almont  (3  ft.  gauge) 33.91  m.— 234.77      " 

Total  length  of  lines  owned  and  operated,  Dec.  31,  1898 657.07  miles. 

Sidings  and  spurs,  270.50  miles.     Gauges,  3  ft,  and  4  ft.  8|  in.     Rail  (steel,  627  m.),  30  to 
70  Ibs. 

OTHER  TRACKS  NOT  INCLUDED  ABOVE. — Joint  Ownership'  Detroit  terminals—  I  interest,  Delrey  to  18th  St. 
(3.24  m.  double  track,  computed  as  single  track),  6.48  m. ;  sidings,  3  m. ;  £  interest,  Detroit  terminals  (com- 
puted as  sidings),  5.51  m. ;  \  interest,  Detroit  and  Mackinac  Bridge  June,  to  West  Bay  City,  0.26  m. ;  Fort  St. 
Union  Depot  (leased),  3d  St.  to  18th  St.,  1.36  m. ;  D.,  G.  R.  &  W.  Ry.,  Plymouth  to  Red  Oak,  11.63  m.;  Ann 
Arbor  RR.,  Alexis  to  Galena  St.  and  Cherry  St.,  Toledo,  6.63  m.— total,  34.87  miles.  Leased  to  Hichif/an 
Central  RR.:  Bay  City  Belt  Line,  1.88  m. ;  sidings,  2.18  miles. 

History. — Reorganization,  Aug.  31,  1880,  of  the  F.  &  P.  M.  Ry.  Co.  Subsequently  ab- 
sorbed the  East  Saginaw  and  St.  Clair,  the  Saginaw  and  Mt.  Pleasant,  the  Saginaw  and  Clare 
County,  the  Manistee,  the  Port  Huron  and  Northwestern  and  the  Monroe  and  Toledo  Rys. 
(See  MANUAL  for  1898,  page  829.)  The  gauge  of  the  Port  Austin  Division  was  widened  to 
the  standard  on  July  17,  1898.  A  car  ferry  across  Lake  Michigan,  from  Ludington  to  Mil- 
waukee and  to  Manitowoc  affords  connection  with  the  great  railway  systems  of  Wisconsin. 

Under  date  of  May  20,  1899,  a  circular  was  issued  notifying  the  stockholders  of  this  com- 
pany, the  Chicago  and  West  Michigan  Ry.  Co.  and  the  Detroit,  Grand  Rapids  and  Western 
Ry.  Co.,  that  a  consolidation  had  been  agreed  upon  and  ratified  by  the  boards  of  directors  of 
the  companies  named.  Full  information  respecting  the  consolidation  will  be  found  in  the 
-  SUPPLEMENT.  Preferred  stockholders  of  this  company  are  offered  dollar  for  dollar  of  their 
holdings  in  new  preferred  stock,  and  common  stockholders  $125  in  new  common  stock  for 
every  $100  of  their  holdings.  (See  also  statements  for  the  Chicago  and  West  Michigan  Ry. 
Co.  ;md  Detroit,  Grand  Rapids  and  Western  Ry.  Co.) 

Rolling  Stock,  Dec.  31,  1898. — Standard  Gauge  .•  Locomotives,  100.  Cars — passenger, 
66  ;  parlor,  6  ;  sleeping,  5  ;  baggage,  mail  and  express,  21  ;  freight  (box,  1,732 ;  stock,  25  ; 
flat,  1,025;  coal,  215;  charcoal,  47;  furniture,  67;  refrigerator,  10;  logging,  46),  3,167; 
service,  50 — total  (S.  G.)  cars,  3,315.  Narrow  Gauge  :  Locomotives,  8.  Cars — passenger, 
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13;  parlor,  1;  baggage,  etc.,  3;  freight  (box,  158;  stock,  25;  refrigerator,  3;  flat,  79  ;  coal, 
19),  284  ;  way  and  cabin,  2 — total  (N.  G.)  cars,  303.     Miscellaneous  cars,  43. 

Operations,  year  ending  Dec.  31,  1898. — See  tabulated  statement  elsewhere. 

Expenses— Maint.  of  Way  and  Structures..  $381,137  57 

Maintenance  of  Equipment 281,993  98 

Conducting  Transportation 1,151,493  81 

General 165,611  10 

Lake  Transportation 298,792  04 


Earnings— Passenger $757,511  79 

Freight 2,189,206  19 

Mail 73,523  85 

Express 42,000  00 

Miscellaneous..,  96711 


Total  (|4,661.92  per  mile) $3,063,208  94  Total  ($3,468.47  per  mile) $2,279,028  50 

Net  earnings  (25.60  p.  c.),  $784,180.44.  Payments  :  Interest  on  funded  debt,  $620,705.28  ; 
on  floating  debt  (net),  $22,191.08  ;  dividend  No.  25  (1  p.  c.),  $63,420— total,  $706,316.36. 
Surplus,  $77,864.08;  surplus  forward,  $1,578,843.67— total,  $1,656,707.75;  add  receipts  from 
land  trustee  ($89,241.32  ;  less  expended  for  permanent  improvements,  $62,207.99),  $27,033.33 
—total,  $1,683,741.08.  Deduct  discount  on  500  F.  &  P.  M.  consol.  5  p.  c.  bonds,  $25,000; 
payment  on  account  of  additional  freight  cars,  $15,388.84 — total,  $40,388.84.  Balance,  Dec. 
31,  1898,  $1,643,352.24. 


General  Balance  Sheet,  December  31,  1898. 


Road  and  Equipment— F.  &  P.  M.  Div.  .$18,134,555  12 

P.  H.  &  N.  W.  Div 3,332,352  12 

Monroe   and  Toledo  Div 400,00000 


$21,866,907  24 

F.  &  P.  M.  Stock  Unsold 359,800  00 

F.  &  P.  M.  Steamers— Four 366,320  29 

Bay  City  Belt  Line  RR.   Stock 96,500  00 

Bay  City  Belt  Line  RR.  Advances 20,623  93 

Fort  Street  Union  Depot  Stock 250,000  00 

Pere  Marquette  Transportation  Co.  Stock  136,460  18 

Material   and  Supplies 94,008  45 

Operating  Fund 3,961  00 

Elevators    3,797  84 

Coupons    Redeemed 10,596  89 

H.  C.  Potter,  Jr.,  and  other  Trustees 27,917  28 

Midland  and  Hubbard  RR.  Co 19,568  68 

Saginaw,  Tuscola  and  Huron  RR.  Co 28,381  44 

Uncollected    Earnings $105,794  83 

Cash    149,104  88 

Internal   Revenue   Stamps...          81430—  255,71401 


Total  Assets $23,540,557  23 


Preferred  Stock  ($100  shares). $6, 500,000 
Common  Stock  ($100  shares)  . .  3,500,000- 
Funded  Debt  Outstanding  (see  below) . . 

Accrued  Interest,  not  Due 

Renewals  of  Cars 

Renewals  of  Rails 

State  Tax  Payable  July  1,  1899 

Dividend  Payable  Feb.  15,  1899 

Vouchers  and  Accounts 

Profit  and  Loss, , , 


-$10,000,000  00 

.  11,324,000  00 

122,276  64 

24,197  34 

41,686  13 

65,906  33. 

63,420  00 

255,718  55 

,     1,643,352  24 


Total   Liabilities $23,540,557  23 


Preferred  stock  is  entitled  to  dividends  up  to  7  p.  c.  per  annum,  non-cumulative,  and  to  share  pro  rata 
\\ith  common  stock  in  any  dividend  in  excess  of  7  p.  c.  on  both  classes;  but  it  is  provided  that  common  stock 
cannot  participate  in  dividends  until  the  preferred  shall  have  received  7  p.  c.  per  annum  for  five  consecutive 
years.  This  has  never  been  done. 

Statement  of  funded  debt,  issued  and  outstanding,  Dec.  31,  1898  : 


CHARACTER  OP  BONDS. 

Rate. 

Interest. 

When  Due. 

Issued. 

Out- 
standing. 

Holly,  Wayne  and  Monroe  RR.  Sk.  Fd.  Bds.. 
F.  &  P.  M.  RR.  1st  Mortgage  Gold  

p.8c. 

6 

Jan.     &  July 
April   &  Oct. 

Jan.   1,1901 
Oct    1,  1920 

$ 
1,000,000 
3  999,000 

$ 
1,000,000 
3  999000 

F.  &  P.  M.  RR.  Consol.  Mortgage  Gold.  .  .  . 
*P.  II.  &  N.  W.  Div.  1st  Mortgage  Gold  
Toledo  Division  1st  Mortgage  Gold  

5 
5 
5 

May    &  Nov. 
April   &  Oct. 
Jan.     &  July 

May  1,  1939 
April  1,  1939 
July  1,  1937 

2,600,000 
3,325,000 
400,000 

2,600,000 
3,325,000 
400,000 

Total  

11,324,000 

11,324,000 

*  Of  these  bonds,  $124,000  are  held  by  the  Central  Trust  Co.,  New  York,  N.  Y.,  trustee  under  the 
mortgage,  to  secure  $104,000  outstanding  P.  H.  &  N.  W.  Ry.  Co.  7  p.  c.  bonds,  due  Oct.  1,  1899. 

NOTE.— The  Flint  and  Pere  Marquette  RR.  Co.  is  the  guarantor  on  $160,000  of  bonds  of  the  Pere  Marquette 
Transportation  Co.,  which  bonds  mature  $20,000  each  year  until  paid.  These  bonds  are  secured  by  Mortgage 
Trust  Deed  conveying  the  steel  Car  Ferry  "  Pere  Marquette." 

The  Holly,  Wayne  and  Monroe  bonds  are  secured  on  the  line  from  Holly  to  Monroe,  65  miles.  The 
bonds  are  dated  Jan.  1,  1871.  They  are  in  coupon  form,  for  $1,000  each.  The  Flint  and  Pere  Marquette  guaran- 
tees the  payment  of  both  principal  and  interest,  and  the  guarantee  is  endorsed  on  each  bond.  Interest  payable 
at  the  Merchants'  National  Bank,  New  York,  or  at  the  Mechanics'  National  Bank,  New  Bedford,  Mass. 

The  1st  mtge.  bonds  of  1920  are  limited  in  amount  to  $5,000,000,  of  which  $1,000,000  are  reserved  to  retire 
the  Holly,  Wayne  and  Monroe  RR.  bonds.  The  bonds  are  $1,000  each,  in  coupon  form.  They  are  secured  on  302 
miles  of  road,  subject  to  prior  lien  of  the  Holly,  Wayne  and  Monroe  bonds.  Interest  payable  at  Merchants' 
Exchange  National  Bank,  New  York,  and  Mechanics'  National  Bank,  New  Bedford,  Mass. 

The  consol.  mtge.  bonds  are  limited  to  $10,000,000,  of  which  $5,000,000  are  reserved  to  provide  for  the 
payment  at  maturity  of  $1,000,000  Holly,  Wayne  and  Monroe  RR.  bonds  and  $4,000,000  F.  &  P.  M.  1st  6s. 
They  are  dated  May  1,  1889,  and  are  for  $1,000  each.  They  are  a  first  lien  (at  the  rate  of  $20,000  per  mile) 
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on  124.53  miles  of  the  F.  &  P.  M.  RR.,  which  are  not  covered  by  previously  existing  mortgages.  (See  MANUAL 
for  1893.)  They  are  also  secured  upon  any  additional  mileage  that  may  be  constructed  hereafter,  including 
the  Detroit  extension ;  provided,  however,  that  at  no  time  shall  the  total  bonded  liabilities  against  the  railroad 
outstanding  exceed  $20,000  per  mile  of  road,  not  including  sidings,  nor  exceed  $10,000,000,  including  prior 
bonds.  During  the  past  year  $500,000  of  these  bonds  were  issued,  and  the  proceeds  used  for  the  retirement 
of  the  entire  amount  of  outstanding  bills  payable.  Trustee:  Central  Trust  Co.,  New  York.  Interest  payable 
in  gold,  free  from  government  tax,  at  Merchants'  Exchange  National  Bank,  New  York. 

The  Port  Huron  and  Northwestern  Division  bonds  are  for  $1,000  gold  each,  dated  May  17,  1889,  mature 
April  1,  1939,  coupons  payable  April  1  and  Oct.  1  at  the  agency  of  the  company  in  New  York.  These  bonds 
may  be  registered  and  retransferred  to  bearer.  They  cannot  be  called  before  maturity.  This  mortgage  covers 
the  entire  railroad,  branches,  property,  and  rights  formerly  of  the  Port  Huron  and  Northwestern  Ry.  Co.,  pur- 
chased by  this  company  April  1,  1889.  Authorized  issue,  $3,500,000,  of  which  $2,300,000  was  paid  for  the 
property  so  purchased,  and  $1,200,000  for  changing  the  gauge  to  standard  width  and  otherwise  improving  the 
property  and  its  equipment.  Trustee:  Central  Trust  Co.,  New  York,  N.  Y.  Interest  payable  at  the  Merchants' 
Exchange  National  Bank,  New  York. 

The  Toledo  Division  bonds  are  secured  on  the  line  from  Monroe  to  Toledo,  18.72  miles,  and  on  all  prop- 
erty appertaining  thereto.  They  are  for  $1,000  gold  each,  in  coupon  form,  with  privilege  of  registration. 
Interest  payable  at  the  office  of  the  trustee,  International  Trust  Co.,  Boston,  Mass. 

Statement  of  operations,  capital  accounts,  etc.,  for  eight  years,  ending  Dec.  31  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  of  RR.  Operated  
Passenger  Train  Miles  
Freight  Train  Miles  

629.68 
1,134,039 
1,273,087 
1,261,767 
34,728,219 
2,027,537 
209,013,070 
$ 
2,900,624 
2,039,411 

638.61 
1,056.341 
1,302,974 
1,307,737 
33,159,868 
2,002,003 
172-442,281 

S 

2,886,715 
2,024,754 

639.21 
1,095,067 
1,204,867 
1,221,927 
31,892,420 
1,979,299 
143,438,731 

S 

2,725,238 
2,067,054 

637.43 
1,020,512 
975,719 
1,122,671 
29,130,599 
1,644,259 
129,792,905 

S 

2,392,332 
1,744,295 

635.06 
1,040,588 
1,097,941 
1,070,197 
30,009,707 
1,872,314 
162,843,175 

S 

2,505,706 
1,863.,  506 

648.41 
1,064,596 
1,166,686 
977,327 
28,099,819 
2,072,462 
188,228,572 

S 
2,594,621 
1,936,458 

655.03 
1,081,577 
1,232,707 
1,010,236 
29,549,743 
2,333,324 
231,350,783 

$ 
2,791,997 
2,053,650 

657.07 
1,179,538 
1,292,622 
1,048,536 
31,643,518 
2,744,713 
272,282,521 

$ 
3.063,208 
2,279,028 

Passengers  Carried  

Passenger  Mileage  

Freight  (tons)  Moved  

Freight  (ton)  Miles  ,...,.... 

Expenses  and  Taxes  

861,213 
559,419 
22,352 
(4)  253,680 
+  25,762 

4,045  61 
2,843  99 
1,201  62 
70.  30  p.  c. 
2.47  c. 
0.93  c. 

s 

10,000,000 
9,889,000 
1,105,000 
1,204,228 

861,961 
580,561 
27,382 
(4)  253,680 
+  338 

4,041  51 
2,860  94 
1,180  57 
70.  14  p.  c. 
2.39  c. 
0.98  c. 

S 

10,000,000 
10,249,000 
1,063,761 
1,454,567 

658,185 
582,345 
22,816 

648,037 
580,607 
30,514 

642,200 
583,357 
26,892 

658,163 
591,107 

22,217 

738,347 
602,837 
33,739 

784,180 
620,705 
22,191 
(1)    63,420 
+  77,864 

4,661  92 
3,468  47 
1,193  45 
74.  40  p.  c. 
2.24c. 
0.68c. 

$ 
10,000,000 
11,324,000 
573,205 
1,643,352 

Interest  on  Bonds  

Other  Interests  

Dividends                   . 

Balance  (+  or  —  )  

'+  53,023 

4,263  45 
3,23376 
1,029  69 
75.85  p.  c. 
2.41  c. 
1.03c. 

$ 
10,000,000 
10,219,000 
1,163,328 
1,506,508 

+  36,916 

3,753  08 
2,736  44 
1,016  64 
72.91  p.  c. 
2.39  c. 
1.00  c. 

$ 
10,000,000 
10,179,000 
1,184,325 
1,543,423 

+  31,951 

3,945  62 
2,934  37 
1,011  25 
74.37  p.  c. 
2.25  c. 
0.84  c. 

$ 
10,000,000 
10,429,000 
1,025,580 
1,575,374 

-f  44,839 

4,001  51 
2,986  47 
1,015  04 
74.63  p.  c. 
2.22  c. 
0.74  c. 
S 

10,000,000 
10,389,000 
1,589,483 
1,552,970 

+  101,771 

4,262  40 
3,135  20 
1,127  20 
73.55  p.  c. 
2.21  c. 
0.70  c. 

S 
10,000,000 
10,749,000 
1,069,843 
1,578,844 

Grbss  Earnings  per  Mile  .  .  . 
Gross  Expenses  per  Mile.  .  . 
Net  Earnings  per  Mile  

Expenses  to  Earnings  
Av.  Rate  p.  Pass.  p.  Mile.  .  . 
Av.  Rate  p.  Ton  p.  Mile  — 

Capital  Stock  

Funded  Debt  

Bills,  Accounts,  etc  

Profit  and  Loss  

Total  Liabilities  

22,198,228 

17,632,090 
453,257 
3,749,527 
363,354 

22,767,328 

17,967,974 
706,300 
3,751,313 
341,741 

22,888,836 

18,081,307 
706,300 
3,731,634 
369,595 

22,906,748 

18,086,563 
706,300 
3,735,373 
378,512 

23,029,954 

18,107,968 
706,300 
3,724,491 
491,195 

23,531.453 

18,134,555 
706,300 
3,923,728 
766,870 

23,397,687 

18,134,555 
726,300 
4,037,549 
499,283 

23,540,557 

18,134,555 
842,760 
4,098,672 
464,570 

Railroad  and  Equipments  .  . 
Stocks  and  Bonds  

Other  Investments,  

Accounts  and  Other  Assets. 
Total  Assets  

22,198,228 

22,767,328 

22,888,836 

22,906,748 

23,029,954 

23,531,453 

23,397,687 

23,540,557 

Land  Department.— The,  company  has  a  land  grant  of  513,000  acres,  which  is  divided  into  five  trusts  to 
secure  a  like  number  of  mortgages  on  the  road  and  lands.  During  1898  there  were  sold  6,740.82  acres,  at  an 
average  of  $9.26  per  acre,  amounting  to  $62,403.42.  In  addition  thereto  sales  of  timber  were  made,  retaining 
the  fee,  to  the  amount  of  $440,  and  making  the  aggregate  sales,  $62,843.43.  Total  number  of  acres  sold  to  Dec. 
31,  1898,  468,690.07;  unsold,  44,309.93  acres. 

RECAPITULATION  OF  TRUSTEE'S  REPORT  FOR  1898. — Receipts:  Balance  on  hand,  Jan.  1,  1898,  $54,403.15; 
collected  by  Land  Commissioner,  from  land  sales  and  interest,  $49,582.34;  interest  received  from  funds  on  hand, 
$1,902.08;  overdraft,  $420.45— total,  $106,308.02.  Disbursements:  Taxes  on  lands,  $4,012.19;  trustee  for  ex- 
penses, $375;  Land  Commissioner  expenses,  $1,350;  overdraft  Jan.  1,  1898,  $113.49;  F.  &  P.  M.  RR.  Co.,  $89,- 
241.32;  balance  in  hands  of  trustee,  $11,216.02— total,  $106,308.02.  / 

0 

Directors  (elected  May  17,  1899). — Wm.  W.  Crapo,  New  Bedford,  Mass.;  Lewis  Pierce, 
Portland,  Me.;  J.  Lewis  Stackpole,  John  M.  Graham,  Oliver  W.  Mink,  F.  H.  Prince, 
Boston,  Mass.;  Thomas  F.  Ryan,  R.  B.  Dodson,  Jas.  W.  Ellsworth,  New  York,  N.  Y.;  H. 
C.  Potter,  H.  C.  Potter,  Jr.,  Saginaw,  Mich. 

WM.  W.  CRAPO,  President New  Bedford,  Mass. 

John  M.  Graham,   Vice-  President Boston,  Mass. 

Sec.  &  Treas.—B..  C.  Potter,  Jr Saginaw,  Mich.  |  Gen.  Myr.—S.  T.  Crapo Saginaw,  Mich. 

Auditor— C.  S.  McMillan ' Saginaw,  Mich. 

PRINCIPAL  OFFICE  AND  ADDRESS Saginaw,  Mich. 
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GREEN   BAY   AND   WESTERN   RAILROAD   COMPANY. 

Main  Line  of  Road. — Green  Bay  to  East  Winona,  Wis 212.5  miles. 

La  Crosse  Branch  :  Onalaska  to  La  Crosse,  Wis 6.5m. 

Steven's  Point  Branch  :  Plover  to  Steven's  Point,  Wis 6.0  m. —  12.5      " 

Total  length  of  all  lines  owned  and  operated,  June  30,  1898 225.0  miles. 

Sidings,  etc.,  22.7  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel,  221.7  m.),  56,  60  and  72  Ibs. 

History. — Organized  June  5,  1896,  as  successor  to  the  Green  Bay,  Winona  and  St.  Paul 
RR.  Co.,  whose  property  was  sold  under  foreclosure  on  June  1,  1896,  in  pursuance  of  the 
plan  of  reorganization  outlined  in  the  MANUAL  for  1896,  page  1509.  The  company  assumed 
possession  of  the  property  on  June  10,  1896.  It  has  an  interest  in  a  lease  of  the  bridge  over 
the  Mississippi  River  from  Eastmoor  to  Winona,  which  gives  it  an  entrance  into  Winona, 
Minn. 

Rolling'  Stock,  June  30,  1898. — Locomotives,  23.  Cars — passenger,  13;  baggage,  etc., 
7;  freight  (box,  379;  flat,  57;  coal,  10),  446;  caboose,  12;  other,  18— total,  496. 

Operations,  year  ending  June  30,  1898. — See  tabulated  statement  below. 


Earnings — Passenger $83,174  16 

Freight 327,526  98 

Mail  and  Express  .   23,199  39 

Miscellaneous 12,441  24 


Total  ($1,983.74  per  mile) $446,341  77 


Expenses — Maint.  of  Way  and  Structures. . .  .$170,544  06 

Maintenance  of  Equipment 39,795  75 

Conducting  Transportation 138,685  11 

General  Expenses 27,81435 


Total  ($1,674.84  per  mile) $376,839  27 


Net  earnings  (15.57  p.  c.),  $69,502.50.  Payments:  Interest  on  funded  debt,  $15,000; 
taxes,  $3,644.87— total,  $18,644.87.  Surplus,-$50,857.63;  surplus  forward,  $10,854.56— total, 
$61,712.19. 

Statement  of  mileage,  operations,  etc.,  for  eight  fiscal  years  : 


1891 

1892 

1893 

1891 

1895 

1896 

1897 

1898 

Miles  of  RR.  Owned  

215.80 
233.00 
226.40 
206,350 
168,020 
554,110 
147,539 
3,777,311 
259,578 
26,117,297 
$ 
96,970 
292,814 
21,552 

218.80 
236.00 
224.80 
326,626 
203,166 
651,192 
151,810 
3,612,102 
278,404 
28,845,492 
9 
101,312 
322,822 
25,053 

218.80 
239.50 
224.80 
301,642 
240,955 
655,012 
148,757 
3,525,772 
308,329 
34,240,000 

96,192 
356,344 
29,398 

218.80 
239.50 
225.00 
220,252 
215,660 
550,532 
137,628 
3,165,451 
261,229 
28,897,970 
$ 
85,467 
285,011 
24,482 

218.80 
239.50 
225.00 
220,230 
172,,332 
500,587 
123,614 
3,127,925 
262,557 
28,358,927 

$       • 
79,612 
274,473 
32,775 

224.80 
245.50 
225.00 
227,680 
182,220 
485,480 
119,397 
3,100,639 
256,732 
29,444,364 

$ 
75,291 
298,226 
28,110 

225.00 
247.70 
225.00 
262,690 
161,200 
521,680 
109,282 
2,906,292 
291,609 
28,343,445 

$ 
81,012 
311,689 
27,436 

225.00 
247.70 
225.00 
190,136 
162,695 
506,135 
130,216 
3,402,823 
307,307 
26,096,559 

$ 
83,174 
327^527 
35,641 

Miles  of  Track  Owned  

Miles  of  RR.  Operated  

Passenger  Train  Miles  

Freight  Train  Miles  ;  . 

Total  Engine  Mileage  

Passengers  Carried  

Passenger  Mileage  

Tons  Freight  Moved  
Tonnage  Mileage  

Earnings—  Passenger  

Freight  

Other  

Gross  Earnings    

411,336 
374,003 

449,187 
403,075 

481,934 
375,515 

394,960 
335,101 

386,860 
334,741 

401,627 
310,987 

420,137 
342,192 

446,342 
376,839 

Operating  Expenses  

Net  Earnings.  . 

37,334 

1,816  85 
1,651  95 
16490 
90.  93  p.  c. 
2.56  c. 
1.12c. 

46,112 

1,998  16 
1,793  03 
20513 
89.73  p.  c. 
2.80  c. 
1.12c. 

106,419 

2,143  84 
1,670  44 
47340 
77.  92  p.  c. 
2.73C. 
1.04  c. 

59,859 

1,75538 
1,48934 
26604 
84.  84  p.  c. 
2.70  c. 
0.98  c. 

52,119 

1,71938 
1,487  74 
231  64 
86.53  p.  c. 
2.55  c. 
0.97  c. 

90,639 

1,785  00 
1,381  27 
40373 
77.44  p.  c. 
2.42  c. 
1.01  c. 

77,945 

1,867  27 
1,520  85 
34642 
82.09  p.  c. 
2.78  c. 
1.U9  c. 

69,503 

1,983  74 
1,674  84 
30890 
84.43  p.  c. 
'   2.44  c. 
1.26C. 

Gross  Earnings  per  Mile  — 
Operating  Expenses  p.  Mile 
Net  Earnings  per  Mile  

Expenses  to  Earnings  
Aver.  Rate  p.  Pass.  p.  Mile. 
Aver.  Rate  p.  Ton  p.  Mile.  . 

Income  Account,  year  ending  December  31,  1898. 


Earnings— Passenger $85,035  35 

Freight 329,865  25 

Mail  and  Express 23.623  70 

Miscellaneous 6,327  03 


Expenses— Maint.  of  Way  and  Structures $165,048  89 

Maintenance  of  Equipment 59,687  90 

Conducting  Transportation 131,665  38 

General  Expenses 24,767  15 


Total  ($1,977.12  per  mile) $444,850  33  Total  ($1,694.09  per  mile)  $381,169  32 

Net  earnings  (14.32  p.  c.),  $63,681.01.  Payments:  Interest  on  "  A  "  debentures  (2£  p.  c.), 
$15,000;  taxes,  $4,211.70— total,  $19,211.70.  Surplus,  $44,469.31;  surplus  forward,  $26,- 
198.90— total,  $70,668.21.  Deduct  interest  and  dividends  declared  Jan.  10,  1899  (H  P-  c., 
dividend  No.  1  on  stock,  paid  Feb.  15,  1899,  $37,500;  2|  p.  c.  interest  on  "A"  debentures, 
$15,000),  $52,500.  Net  surplus,  $18,168.21. 
23 
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General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road $9,954,000  00 


Cost  of  Rolling  Stock. 

Stocks  Owned 

Materials  and  Supplies 

Cash   

Current  Accounts 

Other  Property  and  Assets. 


137,660  00 
150,000  00 
2,951  95 
39,634  85 
26,848  40 
59,108  96 


Total   Assets $10,370,234  16 


Capital  Stock  ($100  shares) $2,500,000  00 

"  A  "    Debentures 600,000  00 

"B"    Debentures 7,000,00000 

Current  Accounts 46,322  22 

Pay  Rolls  (June,  1898) »,  14,099  60 

Reorganization  Committee 148,100  15 

Profit  and  Loss 61,712  1'J 


Total  Liabilities $10,370,234  -16 


Both  series  of  debentures  are  dated  July  1,  1896,  are  for  $1,000  each,  and  may  be  registered  at  the  office 
of  the  company  in  New  York.  The  net  earnings 'of  the  company  are  to  be  applied  each  year  as  follows:  (1) 
2£  p.  c.  on  the  $600,000  series  "  A  "  debentures;  (2)  2£  p.  c.  on  the  $2,500,000  stock;  (3)  "  A  "  debentures 
and  stock  a  pro  raid  on  surplus  up  to  5  p.  c.  per  annum;  (4)  the  surplus  earnings  after  the  above,  to  be 
distributed  pro  raid  to  thS  holders  of  the  "  B  "  debentures.  All  of  such  income  payments  to  be  non- 
cumulative.  It  is  provided  that  no  mortgage  shall  be  placed  upon  the  railroad  and  property,  nor  the  same 
be  leased  or  sold,  without  the  consent  of  the  holders  of  75  p.  c.  of  the  capital  stock  outstanding;  and  in  case 
of  any  future  sale  or  reorganization  of  the  property  the  proceeds  of  such  sale  or  reorganization  shall,  after 
payment  of  all  liens  and  charges  upon  said  property,  be  first  distributed  to  and  among  the  holders  of  class 
"  A  "  debentures  and  the  stockholders  pro  rata,  and  any  surplus  remaining  after  payment  of  the  face  value 
of  the  said  class  "  A  "  debentures  and  the  par  of  said  stock  shall  be  distributed  pro  rata  to  and  among  the 
holders  of  the  class  "-B  "  debentures.  Interest  payable  in  Feb.  in  New  York,  N.  Y. 

Directors  (elected  March  9,  1899). — S.  S.  Palmer,  Princeton,  N.  J. ;  William  Jay  Hunt, 
C.  Ledyard  Blair,  New  York,  N.  Y. ;  J.  A.  Jordan,  Green  Bay,  Wis.;  Mark  T.  Cox,  Morris- 
town,  N.  J. 

S.  S.  PALMER,  President Princeton,  N.  J. 

J.  A.  Jordan,  Vice- President  and  General  Manager Green  Bay,  Wis. 

Sec.  &  Treas. — Mark  T.  Cox Morristown,  N.  J.  |  Gen.  And. — J.  C.  Thurman Green  Bay,  Wis. 

PRINCIPAL  OFFICE  AND  ADDRESS \ 40  Wall  Street,  New  York,  N.  Y. 


Main  TITIAN 


ILLINOIS   CENTRAL   RAILROAD   COMPANY. 

(  Cllicag°>  IU-<  to  Cairo'  In  .........  364-73  m- 

\  Centralia,  111.,  to  Dubuque,  la  ...  .340.77  m.—  705.50  m. 

(  Cairo,  111.,  to  New  Orleans,  La  .............    547.79  in. 

Other  lines  owned  or  leased  operated  in  the  system  ........  2,554.45  m.  —  3,807.74  miles. 

2d,  3d,  4th,  5th,  6th,  7th  and  8th  tracks,  225.86  in.;  sidings,  etc.,  1,022.71  miles.     Gauge, 
4  ft.  8|  in.     flail  (steel,  4,881.21  m.),  50  to  85  Ibs.  ;  average,  65.43  Ibs. 

Statement  in  detail  of  the  lines  comprised  in  the  Illinois  Central  System,  June  30,  1898  : 

Illinois  Central  RR.  (705:50  miles): 

Centralia,  111.,  to  Dubuque,  la  ............ 

Chicago,  Div.,  Chicago  to  Cairo,  111  ...... 

South  Chicago  Branch  : 

Parkside  to  South  Chicago,  111  ............ 

Blue  Island  RR  : 

Kensington  to  Blue  Line,  111  ............. 


Mound  City  Ry.; 

Mound  City  Junction  to  Mound  City,  111 

Kankakee  &  Southwestern  RR.  (131.26m.): 

Otto  to  Normal  Junction,  111 

Kempton  June,  to  Kankakee  June.,  Ill 

Buckingham  to  Tracy,  111 

Rantoul  RR.: 

West  Lebanon,  Ind.,  to  Leroy,  111 

Chicag^ and  Sprinqfteld  RR.: 

Oilman  to  Springfield,  111 

Chicago,  Havana  ~&  Western  RR.  (131.62  m.): 

Havana  to  Champaign,  111 

White  Heath  to  Decatur,  II 1 

Chicago,  Madison  &  Northern  RR.  (231.30  m.): 

Freeport,  111.,  to  Madison,  Wis 

Cedarville  June.,  111.,  to  Dodgeyille,  Wis 

Freeport,  111.,  to  Clarke  St.,  Chicago 

Chicago  and  Texas  RR.  (75m.) : 

Johnston  City  to  East  Cape  Girardeau,  111 

Mobile  Junction  to  Garrison  Shaft,  111 

Total  Northern  Lines 1 

Dubuque  &  Sioux  City  RR.  (599.59  m.): 

Dubuque  to  Sioux  City,  la 

Onawa,  la.,  to  Sioux  Falls,  S.  D  

Cedar  Rapids  to  Manchester,  la 

Cedar  Falls  June.,  la.,  to  Minn.  State  Line. . . 


Miles. 
364.73 
340.77 

4.76 
3.96 

2.87 

79.46 
41.80 
10.00 

74.40 
111.47 

100*58 
31.04 

61.80 

57.36 

112.14 

73.00 

2.00 

,472.14 

326.58 

155.58 
41.85 
75.58 


Stacyville  RR. : 
Near  Lyle,  Minn.,  to  Stacyville,  la 

Total  Western  Lines 

St.  Louis,  Alton  &  Terre  Haute  RR. ; 

East  St.  Louis  to  Eldorado,  III 

Belleville  to  East  Carondelet.  Ill 

Pinckneyville  to  Brooklyn,  111 

Harrison  to  Miirphysboro,  111 

Total  St.  Louis  Division 

Chic.,  St.  L.  &  New  Orleans  RR.  (664.C9  m.): 

Cairo,  111.,  to  Canton,  Miss 

Canton,  Miss.,  to  New  Orleans,  La 

Memphis  Div.,  Grenada  to  Memphis 

Duraut  to  Kosciusko,  Miss 

Louisville  Div.,  C.,  St.  L.  &  N.  0.  RR.  (579.1?  m 

Memphis,  Tenn.,  to  Louisville,  Ky 

Owensboro  to  Horse  Branch,  Ky 

Evansville,  Ind.,  to  Hopkinsville,  Ivy 

Morganfield  to  Uniontown,  Ky 

DeKoven,  Ky.,  to  Ohio  River 

Hodgenville  and  Elizabdhtoicn  Ry.  : 

Hodgenville  to  Elizabethtown,  ivy 

Troy  and  Tiptonvitte  RR. : 

Mbffat  to  Troy,  Tenn N 

Canton,  Aberdeen  &  Nashville  RR.: 

Aberdeen  to  Kosciusko,  Miss 

Yazoo  &  Miss.  Val.  RR.,  Tazoo  Div.  (140.36  m.): 

Jackson  to  Parsons,  Miss 

Durant  to  Tchula,  Miss 

Total  Southern  Lines 

Total  of  all  Lines.., 


Miles. 
7.66 
607.25 

121.00 
17.30 
98.43 
2.31 

239.04 

341.03 
206.76 
100.00 

17.20 
): 
398.12 

42.16 

129.39 

7.50 

2.00 

11.10 

4.60 

89.06 

115.69 
24.67 


1,489.28 
3,807.74 
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The  main  line  of  the  Louisville  Division,  from  Memphis  to  Louisville,  includes  45.48 
miles,  from  Louisville  to  Cecilia  Junction,  Ky.,  leased  from  the  Louisville  and  Nashville  RR. 
Co.,  and  the  branch  from  Evansville  to  Hopkiusville  includes  20.70  miles,  from  Princeton 
to  Gracey,  Ky.,  leased  from  the  same  company.  (See  MANUAL  for  1898,  page  471.) 

History. — Illinois  Central  RR.  Co.,  chartered  Feb.  10,  1851  ;  Dubuque  line  opened  June 
11,  1855  ;  through  line  to  Cairo,  Sept.  27,  1856.  A  sketch  of  the  history  of  the  company  from 
its  organization  to  the  close  of  the  year  1896  is  in  the  MANUAL  for  1897,  page  453  et  seq.,  and 
the  subsequent  changes  down  to  Oct.  31,  1897,  are  recorded  in  the  Manual  for  1898,  pages 
471  and  472.  On  Nov.  1,  1897,  the  newly  constructed  Stacyville  RR.  was  leased  for  a  rent 
of  the  net  earnings  of  the  property.  All  of  the  outstanding  stock,  $50,800,  and  all  of  the 
bonds,  $60,000,  of  the  Stacyville  RR.  Co.  have  been  purchased  at  a  cost  of  $61,414.63. 
On  June  30,  1898,  the  Yazoo  Division  of  the  Yazoo  and  Mississippi  Valley  RR.,  140.36 
mile_s,  mentioned  in  the  preceding  statement  of  mileage,  was  returned  to  the  Yazoo  and  Mis- 
sissippi Valley  RR.  Co.,  and  at  the  same  time  the  lease  under  which  it  was  operated  by  this 
company  was  cancelled. 

During  the  year  1897  the  Chicago,  St.  Louis  and  New  Orleans  RR.  Co.  purchased  the 
Ohio  Valley  Ry.  property,  including  the  leasehold  interest  in  the  20.70  miles  leased  from  the 
Louisville  and  Nashville  RR.  Co.  (see  MANUAL  for  1898,  page  471),  and  subjected  it  to  the 
lieu  of  the  mortgage  securing  the  Louisville  Division  and  terminal  bonds.  The  property  has 
been  leased  to  the  Illinois  Central  RR.  Co.  as  part  of  the  Louisville  Division. 

Nearly  all  of  the  stock  and  bonds  of  the  Chicago  and  Texas  RR.  Co.,  whose  property 
was  leased  by  the  Illinois  Central  RR.  Co.  on  Oct.  1,  1897,  have  been  purchased  by  the  latter. 
The  road  has  been  extended  5  miles  to  Gale,  111.,  a  point  on  the  Mississippi  River  opposite 
Gray's  Point,  Mo.,  where  connection  is  made  by  means  of  a  car  ferry  with  the  St.  Louis  South- 
western Ry.  Lands  on  the  river  bank  have  been  purchased,  and  terminal  facilities  erected 
thereon  ;  also,  the  old  line  is  being  shortened  and  brought  up  to  standard.  The  cost  of  the 
securities  purchased,  of  the  extension  to  Gale,  including  the  terminals,  etc.,  and  of  so  much 
of  the  improvement  of  the  old  line  as  was  finished,  amounted  on  June  30,  1898,  to  $1,326,885.88. 

Under  the  lease  of  the  Cecilia  Branch  of  the  Louisville  and  Nashville  RR.  to  the  Chesa- 
peake, Ohio  and  Southwestern  RR.  Co.,  it  was  provided  that  the  lessee  should  have  the 
option  of  purchasing  the  line  at  any  time  for  $1,000,000.  In  the  mortgage  securing  the 
Louisville  Division  and  Terminal  bonds  (see  page  338),  cognizance  was  taken  of  this  provi- 
sion, and  $1,112,000  of  the  bonds  were  reserved  to  purchase  the  Cecilia  Branch  or  to 
build  a  line  in  lieu  thereof.  On  Feb.  5,  1898,  the  Chicago,  St.  Louis  and  New  Orleans 
RR.  Co.,  successor  to  the  Chesapeake,  Ohio  and  Southwestern,  formally  notified  the  Louis- 
ville and  Nashville  RR.  Co.  of  its  election  to  purchase  the  line,  and  offered  the  agreed 
price  therefor. 

The  Illinois  Central  RR.  Co.  practically  owns  or  has  a  controlling  interest  in  the  entire 
system  operated  by  it,  although  it  really  holds  the  fee-simple  of  only  the  705.50  miles  of  the 
Illinois  Central  proper.  The  other  lines  are  nominally  leased  or  controlled  through  stock 
ownership,  but  separate  statements  are  not  published  in  the  MANUAL  for  any  of  them  except 
the  Dubuque  and-  Sioux  City,  Chicago  and  Texas,  Hodgenville  and  Elizabeth  town,  and  Troy 
and  Tiptonville. 

The  original  charter  of  the  company  reserved  to  the  State  of  Illinois,  in  lieu  of  taxes, 
7  p.  c.  of  the  gross  receipts  of  the  705.50  miles  of  road  built  thereunder.  The  other 
portions  of  the  railroad,  both  in  Illinois  and  elsewhere,  are  taxed  in  accordance  with  the 
laws  of  the  several  States.  The  total  amount  paid  to  the  State  of  Illinois  under  the  provi- 
sions of  the  original  charter,  from  the  opening  of  the  road,  in  1855,  to  June  30,  1898,  was 
$17,097,779.13.  During  the  same  period  the  stockholders  received  $92,354,361.59  in  ca-:h 
dividends.  A  statement  showing  the  amount  of  capital  stock  outstanding  at  the  cloee 
of  each  fiscal  year  since  the  original  shares  became  fully  paid,  together  with  the  amounts 
and  rates  per  cent,  of  dividends  paid  in  every  such  year,  is  in  the  MANUAL  for  1898, 
page  470. 

Rolling  Stock,  June  30,   1898. — Locomotives,  754.     Cars — passenger  and  chair,  365  ; 
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cafe,  6;  smoking,  67;  baggage  and  smoking,  19;  baggage,  mail  and  express,  124;  postal  (3 
owned  jointly),  39;  old  cars,  18;  freight  (box,  14,820;  stock,  1,288;  fruit,  973;  refrigerator, 
1,029;  flat,  1,056;  coal,  8,806;  caboose,  416),  28,388;  service,  344— total  cars,  29,370. 


Operations,  year  ending  June  30,  1898. — See  tabulated  statement  on  page  336. 


Earnings— Passenger $5,103,812  25 

Freight 18,918,724  43 

Mail  and  Express 1,246,707  61 

Miscellaneous 2,048,575  38 


Total  ($7,236.80  per  mile) $27,317,819  67 


Expenses— Maint.  Way  and  Structures. . . 
Maintenance  of  Equipment  . . 
Conducting  Transportation. . , 
General  . . 


$4,255,224  64 

3,132.719  63 

9,288,331  15 

686,781  69 


Total  ($4,599.67  per  mile) $17,363,057  11 


Net  earnings  (36.44  p.  c.),  $9,954,762.56;  net  receipts  from  land  sales,  $59,305.53; 
income  from  investments  and  miscellaneous  profits,  $2,177,063.81 — total,  $12,191,131.90. 
Payments:  Taxes  (including  $658,723,  proportion  of  gross  receipts  paid  the  State  of  Illinois), 
$1,292,413.19;  interest  on  funded  debt  and  bonds  drawn  under  sinking  fund,  $3,043,545; 
rentals  of  leased  lines  (C.,  St.  L.  &  N.  0.  RR.,  $2,139,659.89;  D.  &  S.  C.  RR,  $793,452.79; 
St.  'Louis  Division,  $533,406.05),  $3.466,518.73;  dividends  (March  1  and  Sept.  1,  1898,  2£  p.  c. 
each),  $2,625,000;  insurance  fund  and  betterments,  $1,726,451.73— total,  $12,153,928.65. 
Surplus,  $37,203.25;  surplus  forward,  $924,461.93 — total  carried  to  surplus  dividend  fund, 
$961,665.18. 

Details  of  interest,  rentals  and  charges  to  insurance  fund  and  betterments  : 

Interest  on  Bonds  : 

Oct.  1,  1897,  and  April  1,  1898,  on  4  p.  c.  Sterling  Bonds $100,000  00  . 

Jan.  1 ,  1898,  on  6  p.  c.  Springfield  Division  Bonds 60,000  00 

July  1,  1898,  on  3*  p.  c.  Springfield  Division  Bonds  35,000  00 

Oct.  1,  1897,  and  April  1, 1898,  on  5  p.  c.  Sterling  Sinking  Fund  Bonds 168,750  00 

Dec.  1,  1897,  and  June  1,  1898,  on  5  p.  c.  Sterling  Bonds 50,000  00 

Aug.  1,  1897,  and  Feb.  1, 1898,  on  5  p.  c.  Middle  Division  Bonds 48,400  00 

Aug.  1, 1897,  and  Feb.  1,  1898,  on  Western  Lines  4  p.  c.  Bonds  of  1951 217,000  00 

Jan.  1  and  July  1, 1898,  on  4  p.  c.  1st  Mtge.  Bonds 60,000  00 

Oct.  1, 1897,  and  April  1,  1898,  on  4  p.  c.  Gold  Bonds  of  1952 600,000  00 

Dec.  1, 1897,  and  June  1,  1898,  on  4  p.  c.  Cairo  Bridge  Bonds  of  1950 120,000  00 

Nov.  1, 1897,  and  May  1,  1898,  on  4  p.  c.  Gold  Bonds  of  1953 1,000,00000 

Jan.  1  and  July  1,  1898,  on  3J-  p.  c.  1st  Mtge.  Bonds 87,465  00 

Jan.  1  and  July  1,  1898,  on  3£  p.  c.  Sterling  Bonds  of  1950 184,310  00 

Jan.  land  July  1,  1S98,  on  2-10  4  p.  c.  Bonds  of  1904 187,620  00 

Sept.  1,  1897,  and  March  1,  1898,  on  3  p.  c.  Sterling  Bonds 75,000  00—   2,993,545  00 

Illinois  Central  5  p.  c.  Sterling  Sinking  Fund  Bonds  of  1903  drawn  for  payment 50,000  00 

Eent  of  C.,  St.  L.  &  N.  0.  EE,  : 

Nov.  1,  1897,  Int.  on  7  p.  c.  C.,  St.  L.  &  N.  O.  1st  Mtge.  Bonds $47,565  00 

Dec.  1,  1897,  and  June  1, 1898,  Int.  on  6  p.  c.  C.,  St.  L.  &  N.  O.  2d  Mtge.  Bonds 4,800  00 

Dec.  15,  1897,  and  June  15,  1898,  Int.  on  5  p.  c.  C.,  St.  L.  &  N.  O.  Gold  Bonds 827,750  00 

Dec.  15,  1^97,  and  June  15, 1898,  Int.  on  3£  p.  c.  C.,  St.  L.  &  N.  O.  Gold  Bonds 47,320  00 

Dec.  1,  1897,  and  June  1,  1898,  Int.  on  4  p.  c.  C.,  St.  L.  &  N.  O.  Memphis  Div.  1st 

Mtge.  Bonds ; 140,000  00 

Dec.  1,  1897,  and  June  1, 1898,  Int.  on  5  p.  c.  C.,  St.  L.  &  N.  O.  Cairo  Bridge  Bonds.  150,000  00 

For  account  Cairo  Bridge  Fund  Dec.  1,  1897,  and  June  1,  1898 30,000  00 

Jan.  1  and  July  1,  1898,  Interest  at  4  p.  c.  on  Leased  Line  Stock 400,000  00 

Salaries  of  Trustees  and  others 2,23850 

Jan.  1  and  July  1,  1898,  Int.  on  Illinois  Central,  Louisville  Division  and  Terminal 

3.}  p.  c.  Bonds 418,950  00 

Rent  of  Cecilia  Branch 60,000  00 

Rent  of  Line  from  Princeton  to  Gracey 11,03639—   2,139,65989 

Rent  of  Dubuque  and  Sioux  City  RR.  (including  $46,733.60"  Sinking  Fund  on  I.  C. 

"  Western  Lines  "  Bonds) 1,010,45279 

Less,  Interest  on  Illinois  Central  RR.  "  Western  Lines  "  4  p.  c.  Bonds  (see  above) 217,000  00—      793,452  79 

Rent  of  St.  Louis  Division  (St.  L.,  A.  &  T.  H.  RR.): 

Int.  on  Prior  Lien  Bonds,  rentals  of  Leased  Lines  to  Sept.  30,  1897,  etc. . .          186.075  80 

Jan.  1  and  July  1,  1898,  Int.  on  Illinois  Central,  St.  L.  Div.  and  Ter.  3  p.  c.  Bonds. . .  148,197  75 

Jan.  1  and  July  1,  1898,  Int.  on  Illinois  Central,  St.  L.  Div.  and  Ter.  3^  p.  c.  Bonds..  199,132  50—      533,406  05 

Dividend,  March  1,  1898,  on  Illinois  Central  Shares 1,312,50000 

Dividend,  Sept.  1,  1893,  on  Illinois  Central  Shares 1,312,500  00—  2,625,000  00 

Added  to  Insurance  Fund 501,451  73 

Betterments  paid  for  from  Income  of  current  year 829,00000 

Set  apart  as  a  Fund  to  provide  for  cost  of  Automatic  Couplers  and  Air  Brakes 396,000  00—   1,726,451  73 


Louisville  Division. — The  gross  receipts  of  the  railways  subjected  to  the  lien  of  Louisville  Division  mort- 
gage, exclusive  of  the  Ohio  Valley  Ry.,  were  for  the  year  ending  June  30,  1898,  $3,009,276.27.  Operating 
expenses  and  taxes,  $2,321,759.13.  Net  earnings,  ^187,517.14.  There  was  paid,  in  respect  to  those  railways,  as 
rent  of  the  Cecilia  Branch,  and  for  interest  on  bonds,  $606,570,  but  of  this  sum  there  was  collected  for  interest 
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on  bonds  held  by  the  Illinois  Central  RR.  Co.,  $104,684.56,  making  the  net  charges,  $501,885.44.  Excess  of  earn- 
ings over  net  charges,  $185,631.70.  The  gross  receipts  of  the  Ohio  Valley  Ry.  during  the  eleven  months  ending 
June  30,  1898,  were  $334,957.  Operating  expenses  and  taxes,  $257,214.51.  Net  earnings,  $77,742.49. 

St.  Louis  Division. — The  gross  receipts  of  the  railways  subjected  to  the  lien  of  the  St.  Louis  Division 
mortgage,  were  for  the  year  ending  June  30,  189S,  $1,454,563.04.  Operating  expenses  and  taxes,  $906,424.06. 
Net  earnings,  $548,138.98.  There  was  paid  as  rent  of  "those  railways  (see  page  334),  $533,406.05,  but  of  this 
sum  there  was  collected,  for  interest  on  bonds  held  by  the  Illinois  Central  RR.  Co.,  $31,007.50,  making  the  net 
charges  $502,398.55.  Excess  of  earnings  over  net  charges,  $45,740.43. 


Income  from  Investments  and  Miscellaneous  Profits  year  ending  June  30,  1898  ; 

Credits  : 

Interest  on  Bonds  Owned— Illinois  Central  4  p.  c.  Gold  Bonds  of  1953 $2,840  00 

Illinois  Central  "Western  Lines  "  4  p.  c.  Bonds 520  00 

Illinois  Central,  St.  Louis  Division  and  Terminal  3£  p.  c.  Bonds 30,397  50 

Illinois  Central,  Louisville  Division  and  Terminal  3j  p.  c.  Bonds  143,564  56 

St.  Louis,  Indianapolis  and  Eastern  RR.  Co.  1st  Mtge.  6  p.  c.  Bonds 7,380  00 

Mississippi  Valley  Co.  Bonds » 29,710  00 

Y.  &  M.  V.  RR.  Co.  4  p.  c.  Gold  Improvement  Bonds 94,680  00 

Cherokee  and  Dakota  RR.  Co.  5  p.  c.  Bonds 155,000  00 

Cedar  Rapids  and  Chicago  RR.  Co.  5  p.  c.  Bonds 41,500  00 

L.,  N.  O.  &T.  Ry.  Co.  4  p.  c.  Bonds 673,280  00 

L.,  N.  O.  &  T.  Ry.  Co.  2d  Mtge.  Income  Bonds 470,441  28 

C.,  St.  L.  &  N.  O.  RR.  Co.  3}  p.  c.  Gold  Bonds 18,007  87 

C.,  St.  L.  &  N.  O.  RR.  Co.  5  p.  c.  Gold  Bonds 263,300  00 

C.,  St.  L.  &  N.  O.  RR.  Co.  Bridge  Bonds 150,000  00 

Illinois  Central  Springfield  Division  6  p.  c.  Bonds 12,000  00 

Illinois  Central  2-10  4  p.  c.  Bonds 21,120  00 

Chesapeake,  Ohio  and  Southwestern  RR.  Co.  1st  Mtge.  6  p.  c.  Bonds 182,625  05 

Other  Bonds 1,792  50—  $2,298,158  76 

Interest  Collected  on  Notes  Receivable 94,10114 

Interest  Collected  on  Yazoo  and  Mississippi  Valley  RR.  Notes 17,242  72—      111,343  86 

Dividends  on  Shares  Owned— Illinois  Central  RR.  Co.  Stock 675  00 

Illinois  Central  RR.  Co.,  Leased  Line  Stock 440  00 

Chicago,  St.  Louis  and  New  Orleans  RR.  Co.  Stock 408  00 

Dubuque  and  Sioux  City  RR.  Co.  Stock 298,158  00 

Mississippi  Valley  Co.  Stock 18,000  00 

Other  Stocks 104  00—      317,785  00 

Interest  to  June  30,  1898,  on  Securities  in  Surplus  Dividend  Fund 37,320  00 

Sterling  Exchange §18,34187 

Sterling  Exchange  Loan  Account 6,893  09 

Sundry  Profits 1,247  64—    26,482  60—        63,802  60 

Interest  on  Bonds  of  Subsidiary  Lines  pledged   to  secure   $15,000,000 

Illinois  Central  4  p.  c.  Gold  Bonds  of  1952— $16.350,000  5  p.  c.  Bonds. .      817,500  00 
Less  Interest  Collected  from  Dubuque  and  Sioux  City  RR.  Co.  as  above  : 

On  Cherokee  and  Dakota  RR.  Co.  Bonds $155,000 

On  Cedar  Rapids  and  Chicago  RR.  Co.  Bonds 41,500—  196,500  00—  621,000  00 

South  Chicago  RR.  Co.  5  p.  c.  Bonds 10,000  00 

Interest  on  Canton,  Aberdeen  and  Nashville  RR.  Co.    Note  given  for  Bonds  Cancelled.  12,500  00 
Interest  on  Notes  given  for  Advances  made  the  following  Companies  : 

Chicago,  Havana  and  Western  RR.  Co $22,655  28 

Rantoul  RR.  Co 8,429  38-    31,084  66—      674,584  66 

$3,465,674  88 
Debits : 

Interest  on  Bills  Payable,  less  Interest  on  Money  Loaned $158,268  26 

Expenses  of  New  York  Office— Salaries,  $51,297.33  ;  expenses,  $109,760.82— total 161,058  15 

Discount  on  Bonds  Sold .     294,700  00 

Fixed  Charges  of  Subsidiary  Lines  written  off '. .      674,584  66 

Balance, representing  Net  Income  from  Investments  and  Miscellaneous  Profits 2,177,063  81 

$3,465,674  88 

General  Balance  Sheet,  June  30,  1808. 

Railroad  and  Equipment $145,044,505  87  Capital  Stock,  Illinois  Central  RR.  Co.  $52,500,000  00 

Stocks  Owned 6,119,376  58  Leased  Line  Stock  of  111.  Cent.  RR.  Co.  10,000,000  00 

Bonds  Owned 39,114,467  92  Funded  Debt,  Illinois  Central  RR.  Co. .  104,047,925  00 

Materials  and  Supplies 1,863,406  38  Funded  Debt,  C.,  St.  L.  &  N.  O.  RR. . . .  16,234,000  00 

Bills  Receivable  and  Loans 989,548  74     Louisville  Division  Fund 2,647,056  77 

Real  Estate 358,126  33     Current  Liabilities 6,804,667  79 

Current  Dues  and  Other  Assets 1,683,034  26     Dividend  Payable  Sept.  1,  1893 1,312,500  00 

Cash   1,580.643  60     Fund  for  Couplers  and  Air  Brakes 396,000  00 

Assets  in  Insurance  Fund 1,000,000  00     Insurance   Fund 1,000,000  00 

Assets  in  Surplus  Dividend  Fund 961,665  18     Surplus  Dividend  Fund 961,665  18 

Profit  and  Loss  Account 2,810,980  12 

Total    Assets $198,714,774  8fi  Total   Liabilities $198,714,774  86 

Capital  stock  authorized  is  $60,000,000  in  $100  shares,  o'f  which  $7,500,000  is  unissued. 

The  "  Leased  Line  Stock  "  is  secured  by  deposit  in  trust  of  an  equal  amount  of  stock  of  the  Chicago, 
St.  Louis  and  New  Orleans  RR.  Co.,  for  which  it  was  issued  in  exchange.  (See  MANUAL  for  1897,  page  457.) 
Dividends  are  guaranteed  at  the  rate  of  4  p.  c.  per  annum,  payable  Jan.  1  and  July  1,  and  in  case  of  default 
for  sixty  days  in  any  semi-annual  payment  the  holders  of  these  certificates  arc  entitled  to  the  stock  pledged, 
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Statement  of  operations  and  capital  account  for  seven  fiscal  years'  ending  June 


1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  Road  Operated  — 
Passenger  Train  Miles  .  . 
Freight  Train  Miles.   .  .  . 

2,883.44 
6,135,574 
10,207,375 
16,342,949 
11,912,463 
208,836,686 
7,519,192 
1,411,375,499 

$ 
4,388,269 
12,809,973 
2,093,518 

2,88830 
6,393,546 
9,933,841 
16,327.387 
17,661,828 
257,744,648 
8,180,853 
1,512,542,558 

S 

5,151,398 
12,781,201 
2,162,592 

2,888.30 
6,978,456 
9,281,048 
16,259,504 
22,897,476 
317,711,176 
7,366,637 
1,460,551,031 

$ 
6,116,603 
12,253,612 

2,287,248 

2,888.30 
6,040,674 
9,522,990 
15,563.664 
11.391,733 
195,924,818 
7,901,392 
1,586,080,584 

$ 
3,908,348 
12,821,211 
2,327,435 

3,067.58 
6,602,879 
11,105,179 
17,708,058 
12,812,206 
222,034,712 
9,659,213 
2,018,129,060 
S 
4,394,771 
15,028,104 
2,579,967 

3,130.21 
7,121,614 
11,668,882 
18,790,496 
12,827,205 
212,985,073 
9,948,367 
2,258,388,132 

$ 
4,214,461 
15,162,019 
2,734,457 

3,774.  85 
8,484,746 
14,247,161 
22,731,907 
13,772,221 
263,336,693 
12,694,058 
2,722,540,585 

$ 
5,103,812 
18,918,729 
3,295,279 

Total  Revenue  Mile'ge 
Passengers  Carried  

Passenger  Mileage  

Freight  (tons)  Moved.  .  . 
Freight  (ton)  Miles  

Passenger  Earnings  

Freight  Earnings  

Other  Earnings  

Gross  Earnings  

19,291,760 
13,141,775 

20,095,191 
13,259,038 

• 

20,657,463 
13,294,656 

19,056,994 
12,294,612 

22,002,842 
13,910,917 

22,110,937 
14,683,944 

27,317,820 
17,363,057 

Operating  Expenses. 

Net  Earnings  

6,149,985 
974,772 

6,&36,153 
1,326,492 

7,362,807 
1,906,446 

6,762,382 
1,642,443 

8,091,925 
1,918,463 

7,426,993 
2,164,196 

9,954,763 
2,236,369 

Other  Receipts  

Net  Income  

7,124,757 
928,245 
1,509,925 
2,422,179 
2,250,000 

8,162,645 
1,024,896 
2,127,425 
2,381,664 
2,500,000 

9,269,253 
1,074,759 
2,715,265 
2,515,953 
2,500,000 

8,404,825 
973,919 
2,807,845 
2,120,144 
2,500,000 

10,010,388 
1,051,358 
2,982,809 
2,890,496 
2,562,500 
422,500 
100,725 

7,172  70 
4,53482 
2,637  88 
63.22  p.  c. 
1.979C. 
0.745  c. 

3,127.34 
4,105.42 

3,828.04 

650 
575 
20,933 
165 

$ 
52,500,000 
103,738,925 

9,591,189 
1,051,941 
3,239,972 
2,520,725 
2,625,000 
150,000 
3,551 

7,063  72 
4,691  04 
2,372  68 
66.41  p.  c. 
1.979c. 
0.671  c. 

3,130.21 
4,175.66 
3,938.20 

703 
575 
23,065 
170 

s  • 

52,500,000 
114,153,925 

12,191,132 
1,292,413 
3,043,545 
3,466,519 
2,625,000 
1,726,452 
37,203 

7,23680 
4,599  67 
2,637  13 
63.56  p.  c. 
1.938  c. 
0.695  c. 

3,807.74 
5,056.31 
4,881.21 

763 
651 
28,388 
331 

$ 
52,500,000 
130,281,925 
2,193.315 
6,317,222 
2,810,960 

Taxes  

Interest  &  Sinking  Fund 
Lease  Rentals  

Dividends,  5  p.  c  

Other  Charges  

Surplus  

14,408 

6,690  54 
4,557  67 
.     2,132  87 
68.12  p.  c. 
2.101  c. 
0.908  c. 

2.888.30 
3,670.06 
3,066.29 

577 
487 
15,811 
200 

S 

45,000,000 
63,218,000 

128,660 

6,957  44 
4,590  60 
2,366  84 
65.98  p.  c. 
1.999C. 
0.845  c. 

2,888.30 
3,7:38.37 
3,093.12 

609 
640 
16,996 
195 

S 

50,000,000 
88,170,000 
91,175 
1,751,693 
2,560,960 

463,276 

7,152  12 
4,602  94 
2,549  18 
64.36  p.  c. 
1.925  c. 
0.839  c. 

2,888.30 
3,758.12 
3,148.56 

610 

588 
15,993 
204 

$ 
50,000,000 
92,635,000 
190,940 
2,252,636 
2,610,960 

2,917 

6,598  00 
4,25670' 
2,341  30 
64.51  p.  c. 
1.995  c.- 
0.808  c. 

2,888.30 
3,759.10 
3,466.67 

610 
540 
16,647 
180 
$ 
50,000,000 
95,355.000 
3,772,323 
2,334,156 
2,660,960 

Gross  Earnings  per  Mile. 
Operating  Exp.  per  Mile. 
Net  Earnings  per  Mile.  . 
Expenses  to  Earnings.  .  . 
Av.  Rate  p.  Pass.  p.  Mile 
Av.  Rate  p.  Ton  p.  Mile. 

Miles  of  Road  

Miles  of  Track  

Miles  of  Steel  Rail  

Locomotives  

Passenger,  etc.,  Cars  
Freight  Cars  

Work  Cars  

Capital  Stock.  ..        .... 

Funded  Debt  

Net  Liabilities 

Deferred  Liabilities 

1,449,928 
4,159,960 

2.998,073 
2,710,960 

2,796,489 
2,760,960 

Profit  and  Loss  

Total  Liabilities  

113,827,888 

40,512,062 
1,602,198 
1,433,999 
235,435 
1,828,385 
574,123 

142,573,828 

44,486,472 
1,605,063 
1,434,079 
239,339 
1,829,096 
574,123 
64,019 
9,975,530 
34,690,464 
1,903,124 

147,699,536 

46,182,891 
1,619,443 
1,434,195 
239,733 
1,829,253 
575,252 
64,366 
9,998,569 
34,&56,131 
1,903,124 

155,122,444 

46,645,302 
1,651,411 
1,434,195 
245,640 
1,829,553 
575,425 
64,736 
10,004,374 
34,626,427 
1,903,301 

161,947,958 

48,730,380 
1,694,307 
1,436,089 
245,640 
1,829,553 
575,672 
65,235 
10,036,740 
34,875,858 
1,903,792 
4,785,757 

172,211,374 

50,476,225 
1,701,064 
1,436,578 
245,640 
1,832,575 
575,672 
65,235 
10,043,599 
35.119,578 
1,904,588 
7,306.593 
12,742 
5,425,000 
2,324,539 

194,103,422 

51,406,115 
1,777,502 
1,438,296 
245,850 
1,836.025 
575,672 
65,235 
10,098,925 
35,392,102 
1,935,155 
11,978,548 
12,780 
5,425,000 

Cost  Illinois  Central  RR. 
Cost  Chic.  &  Spring.  RR. 
Cost  Kank.  &  S.  W.  RR. 
Cost  South  Chicago  RR. 
Cost  Ch.,  Hav.  &  W.  RR. 
Cost  Rantoul  RR  

Cost  Blue  Island  RR  

Cost  Ch.,Mad.  &  N.  RR. 
CostC.,St.L.  &N.O.RR. 
Cost  C.,Ab.&  Nash.  RR. 
Cost  St.  Louis  Division. 

9,950,151 
34,602,239 

1,902,877 

Lien  on  D.  &  S.  C.  RR.  . 

3/»0,000 
2,322,995 

3,550,000 
2,324,061 

Cost  Yazoo  Branch  *  
Cost  Louisville  Division. 
Inv.  in  Hod.  &  Eliz.  Ry. 
Inv.  in  Troy  &  Tip.  RR. 
Inv.  in  Slacyville  RR...  . 

2,319,760 

2,321,446 

2,322,385 

21,388,000 
75,000 
6,000 
61,415 
1,326,886 

Inv.  in  Chic.  &  Tex.  RR. 

Total  RR.  &  Equipm't 
Materials  and  Supplies.. 
Stocks  and  Bonds  Owned 
Net  Assets     

94,9(51,229 
1,227,751 
13,418,622 
3,895,357 

99,122,755 
1,164,163 
41,7&5,217 

101,025.342 
1,349,125 
44,312,433 

104,853,359 
916,837 
48,268,092 

112,053,084 
1,435,286 
46,892,465 
304,050 
1,263,073 

118,469,629 
1,710,170 
48,429,687 
1,561,856 
2,040,032 

145,044,506 
1  .S(i3,406 
45,233,845 

Deferred  Assets  

324,929 

501,693 

1,012,036 

1,084,156 

1,961.  (Hri 

Total  Assets  

113,827,888 

142,573,828 

147,699,536 

155,122,444 

161,947,958 

172,211,374 

194,103,422 

*  These  amounts  represent  the  book  value,  at  the  close  of  the  fiscal  years,  of  $2,800,000  bonds  of  the 
Y.  &  M.  V.  RU.  Co.  held  by  the  Illinois  Central  RR.  Co.  The  ownership  of  the  bonds  is  still  retained  by  th» 
Illinois  Central;  but,  as  shown  in  the  statement  on  page  339,  this  asset,  valued  at  $2,324,538.18,  now  appears 
among  bonds  owned,  under  the  heading  of  "  bonds  pledged." 


POOR'S   MANUAL —ILLINOIS   CENTRAL   RR.    CO. 


33: 


Statement  of  funded  debt  of  the  Illinois  Central  RR.  Co.  outstanding,  June  80,  1898 : 


CLASS  op  BONDS. 

Miles.  ' 

Date  of  Issue. 

When  Due. 

Interest. 

Out- 
standing. 

Annual 
Interest. 

1st  mtge.,  Sterling  (extended  in  1895).  .  . 

April  1,  1875 
April  1,  1874 
Feb.  16,  1876 
Aug.  31,  1895 
Jan.    1,  1886 
Jan.    1,  1886 

April  1,  1951 
April  1,  1903 
Dec.    1,  1905 
Mar.   1,  1951 
Jan.    1,  1951 
Jan.    1,  1951 

p.c. 
4 
5 
5 
3 
4 
3i 

A.  &  O. 
A.  &  O. 
J.  &D. 
M.  &  S. 
J.  &  J. 
J.  &  J. 

S 

2,500,000 
3,350,000 
1,000,000 
2,500,000 
1,500,000 
2,499,000 

$ 
100,000 
167,500 
50,000 
75,000 
60,000 
87,465 

Istmtge.,  Steeling,  Sinking  Fund  

1st  mtge.,  Sterling  

1st  mtge.,  Sterling  

1st  mtge.,  Gold  

1st  mtge.,  Gold  

Total  Outst'g  1st  mtg.  of  $15,000,000 
Sterling  Coupon  Bonds,  £1,053,200  

705.50 

13,349,000 

5,266,000 
3,000,000 
968,000 
1,995,000 
15,000,000 
25,000,000 
3,101,000 
5,425,000 
4,939,925 
&,058,000 

*21,388,000 

1,000 
2,000 

539,965 

184,310 
120,000 
48,400 
69,825 
600,000 
1,000,000 
124,040 
217,000 
148,198 
282,030 

748,580 

July  21,  1886 
June   1,  1892 
Aug.   1,  1881 
Jan.    1,  1898 
Mar.  31,  1888 
Sept.  1,1892 
Jan.    2,  1894 
Feb.    1,1895 

July   1,  1897 
Sept.  15,  1897 

July   1,  1950 
Dec.    1,  1950 
Aug.  1,  1921 
Jan.    1,  1951 
April  1,  1952 
Nov.  1,  1953 
Jan.    1,  1904 
Aug.   1,1951 

July    1,  1951 

July    1,  1953 

April  1,  1875 
April  1,  1895 

8ft 

4 
-  5 
3* 
4 
4 
4 
4 
(3 
")3* 

3* 

J.  &  J. 
J.  &  D. 
F.  &  A. 
J.  &  J. 
A.  &  O. 
M.  &N. 
J.  &  J. 
F.  &  A. 
J.  &  J. 
J.  &  J. 

J.  &  J. 

Istmtge.  111.  approach  to  Cairo  Bridge. 

1st  mtge.,  Kankakee  and  Southwestern. 
Istmtge..  Chicago  and  Springfield.   ... 
4  p.  c.  Gold  Bonds  of  1952        

131.26 
111.47 

856.84 
798.00 

4  p.  c.  Gold  Bonds  of  1953  

4  p.  c.  Two-Ten  Gold  Bonds  

Western  Lines  1st  mtge.  Bonds   
St.  Louia  Div.  &  Term.  1st  mtge.  Gold  / 
Bonds  j 

400.00 
239.04 

579.37 

Louisville  Div.  &   Term.  1st   mtge.  | 
Gold  Bonds  f 

Past  Due  —  7  p.  c.  Construction  Bonds.  . 

111.  Cent.  1st  mtge.,  Sterling        

Total  

- 

3  821  48 

107,495,925 
3,448,000 

4,082,348 

*  Less  Louisv.  Div.  &  Term.  1st  Mtge.  I 
Funded  debt  as  per  General  Balance  Shi 

Sonds  pledged  to  secure  Two-Ten  Bon 
*et 

ds'.v.  :::.:::: 

104,047,925 

The  4  p.  c.  sterling  bonds  of  1951  were  originally  6  p.  c.  bonds  and  fell  due  April  1,  1895,  but  were 
extended  to  1951,  the  interest  being  reduced  to  4  p.  c.  and  new  coupons  attached  to  the  bonds.  These  bonds, 
the  5  p.  c.  sterling  bonds  of  1905,  the  sterling  sinking  fund  5s  of  1903,  the  3  p.  c.  sterling  bonds  of  1951,  the 
4  p.  c.  1st  mtge.  gold  bonds  of  1951,  and  the  3£  p.  c.  1st  mtge.  gold  bonds  of  1951  are  equally  secured  by  a 
mortgage  dated  Aug.  10,  1874,  covering  the  main  line  of  railroad  from  Chicago  to  Cairo,  and  from  Centralia 
to  East  Dubuque,  705.50  m.,  executed  in  favor  of  the  United  States  Trust  Co.,  as  trustee.  The  amount  author- 
ized and  issued  under  this  mortgage  is  $15,000,000;  retired  by  sinking  fund  and  cancelled,  $1,651,000;  leaving 
outstanding,  $13,349,000. 

The  3J  p.  c.  sterling  bonds  of  1950  are  for  £200  each,  and  are  secured  under  a  trust  agreement,  dated 
July  21,  1886,  between  the  railroad  company  and  the  United  States  Trust  Co.  of  New  York,  and  are  part  of 
an  authorized  issue  of  $9,000,000,  of  the  denomination  of  $1,000  or  £200  per  bond,  or  part  for  $1,000  and  part 
for  £200;  interest  not  to  exceed  4  p.  c.  The  bonds  are  secured  by  a  deposit  of  an  equal  amount  of  5  p.  c. 
gold  bonds  of  the  C.,  St.  L.  &  N.  O.  RR.  Co.,  secured  under  its  mortgage  of  March  15,  1881,  which  are  to  be 
delivered  to  the  holders  of  the  3J  p.  c.  bonds  in  case  of  default.  In  the  trust  agreement  it  is  provided  that 
no  mortgage  shall  be  made  on  the  Illinois  Central  RR.,  or  the  C.,  St.  L.  &  N.  O.  RR.,  until  the  3-J  p.  c.  bonds 
are  secured  by  a  mortgage  on  those  roads.  Principal  and  interest  payable  in  London. 

The  Illinois  Central  4  p.  c.  gold  bonds  of  1892-1950  are  a  first  lien  on  the  Illinois  approach  to  the 
Cairo  Bridge,  and  are  additionally  secured  by  deposit  of  an  equal  amount  of  C.,  St.  L.  &  N.  O.  RR.  5  p.  c. 
Cairo  Bridge  Bonds  of  1890-1950.  The  bonds  are  for  $1,000  each,  in  coupon  form,  with  privilege  of  registra- 
tion as  to  principal,  or  they  may  be  exchanged  for  full  registered  bonds,  at  the  office  of  the  company  in 
New  York.  Trustee :  United  States  Trust  Co.  of  New  York.  For  terms  of  registration,  see  remarks  concerning 
the  4  p.  c.  gold  bonds  of  1952. 

The  Middle  Division  bonds  are  secured  on  the  Kankakee  and  Southwestern  RR.,  131.26  miles,  men- 
tioned in  the  mileage  statement  on  page  332.  The  total  authorized  is  $1,000,000,  in  $1,000  registered  bonds. 
Trustees:  L.  V.  F.  Randolph  and  Stuyvesant  Fish. 

The  Springfield  Division  bonds  are  secured  on  the  Chicago  and  Springfield  RR.,  111.47  miles,  men- 
tioned in  the  mileage  statement  on  page  332.  The  total  authorized  is  $2,000,000,  and  the  bonds  were  issued 
to  refund  $2,000,000  1st  mtge.  6  p.  c.  bonds  of  Dec.  1,  1877,  which  matured  Jan.  1,  1898.  They  are  for  $1,000 
each,  in  coupon  or  registered  form.  For  terms  of  registration,  see  remarks  concerning  the  4  p.  c.  gold  bonds  of 
1952,  following.  Trustee:  United  States  Trust  Co.  of  New  York. 

The  4  p.  c.  gold  bonds  of  1952  are  for  $500  or  $1,000  each,  Nos.  1  to  13,000  being  $1,000  bonds,  and  13,001 
to  17,000,  $500  bonds;  interest  payable  in  New  York.  Trustee:  United  States  Trust  Co.  of  New  York.  These 
bonds  are  secured  by  deposit  of  the  following  1st  mtge.  5  p.  c.  gold  bonds  of  subsidiary  lines: 


CLASS  OF  BONUS. 

Miles. 

Date  of 

Issue. 

When 
Due. 

Interest. 

Outstand- 
ing. 

Annual 
Interest. 

Canton,  Aberdeen  andNashvilleRR.Co. 
Yazoo  and  Mississippi  Valley  RR.  Co.  . 
Chicago,  Havana  and  Western  RR.  Co.  . 
Chicago,  Madison  and  Northern  RR.  Co. 
Rantoiil  RR.  Co  

87.89 
140.36 
131.62 
225.11 
74.43 
155.58 
41.85 

Dec.     1,  1887 
Dec.     1,  1887 
Dec.     1,   1886 
Mar.  30,  1888 
July     1,  1887 
Mar.     1,  1888 
Feb.     1,  1888 

June  1,  1952 
June  1,  1952 
Dec.  1,  1926 
Dec.  1,  1935 
June  1,  1927 
Dec.  1,1935 
Dec.  1.  1935 

p.c. 
5 
5 
5 
5 
5 
5 
5 

June  &  Dec. 
June  &  Dec. 
June  &  Dec. 
June  &  Dec. 
June  &  Dec. 
June  &Dec. 
June  &  Dec. 

$ 
1,750,000 
2,800,000 
2,500,000 
4,370,000 
1,000,000 
3,100,000 
830,000 

$ 
87,500 
140,000 
125,000 
218,500 
50,000 
155,000 
41,500 

Cherokee  and  Dakoka  RR.  Co  

Cedar  Rapids  and  Chicago  RR.  Co  
Totals 

856  84 

16,350,000 

817,500 
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Exclusive  of  interest,  the  sum  of  money  advanced  by  the  Illinois  Central  to  the  above  companies  for  the 
construction  and  equipment  of  their  railways  exceeds  $19,000,000. 

The  holder  of  any  coupon  bonds  may  have  the  ownership  of  such  bonds  registered  on  the  books  of  the 
company,  such  registry  being  noted  on  the  bond,  after  which  no  transfer  shall  be  valid  unless  made  on  the 
books  by  the  registered  holder  in  person,  or  by  his  attorney  duly  authorized,  and  noted  on  the  bond,  but  the 
bond  may  be  discharged  from  registry  by  being  in  like  manner  transferred-  to  bearer,  after  which  it  shall  be 
transferable  by  delivery.  Any  coupon  bond,  whether  so  partially  registered  or  not,  is  convertible  into  a 
registered  bond,  at  the  option  of  the  holder,  upon  surrender  to  the  company  for  cancellation  of  all  the 
coupons  attached  thereto  not  then  due.  Registered  bonds  are  transferable*  only  on  the  books  of  the  company, 
and  the  interest  thereon  semi-annually,  and  the  principal  thereof,  when  due,  shall  be  payable  only  to  the 
registered  holder  thereof  or  his  legal  representative  or  assigns.  A  registered  bond  is  not  convertible  into,  or 
exchangeable  for,  a  coupon  bond.  The  bonds  are  transferable  and  registerable  at  the  office  of  the  company 
in  New  York. 

The  4  p.  c.  gold  bonds  of  1953  are  for  $500  and  $1,000,  in  coupon  form,  with  the  same  provisions  for 
registration  as  obtains  in  the  case  of  the  4  p.  c.  gold  bonds  of  1952.  (See  preceding  paragraph.)  Trustee: 
United  States  Trust  Co.,  New  York,  N.  Y.  Principal  and  interest  payable  at  the  company's  office  in  New 
York.  Of  the  $25,000,000  authorized  and  outstanding,  $20,000,000  were  issued  as  payment  (together  with  $5,- 
000,000  cash)  for  securities  of  the  Louisville,  New  Orleans  and  Texas  RR.  Co.,  referred  to  hereafter,  and  are 
secured  by  deposit  of  those  securities  in  trust;  the  remaining  $5,000,000  were  retained  by  the  Illinois  Central 
RR.  Co.  The  company  still  holds  $71,000  of  the  bonds,  so  that  the  amount  actually  outstanding  at  the  close 
of  the  fiscal  year  was  $24,929,000. 

The  securities  pledged  for  the  $25,000,000  gold  bonds  of  1953  are  as  follows: 


CLASS  OF  BONDS. 

Miles. 

Issued. 

When 
Due. 

Author- 
ized. 

Pledged: 

Interest. 

Annual 
Interest. 

L.,  N.  Or.  &  T.  Ry.  Co.,  1st  Mtge.  Gold..  ) 
L.,  N.  Or.  &  T.  Ry.  Co.,  2d  Mtg.  Inc.,  Cum.  V 
L.,  N.  O.  &  T.Ry.Co.,  L'd  Gr.Inc.,  non-Cu.  ) 

Totals  

798  •! 

1886 
1886 
1884 

Sept.  1,  1934 
Sept.  1,  1934 
Sept.  1,  1934 

$ 

16,900,000 
9,104,000 
10,000,000 

$ 
16,832,000 
9,104,000 
9,904,000 

p.c. 
4 
5 
6 

M.&  S. 
M.  &  S. 
Nov.    1. 

S 
673,280 
-,455,200 
594,240 

36,004,000 

35,840,000 

1,722,720 

The  4  p.  c.  two-ten  gold  bonds  of  1896-1904  were  called  for  redemption  on  July  1,  1899. 

The  Western  Lines  1st  mtge.  bonds  were  issued  to  refund  the  bonded  debt  of  the  Dubuque  and  Sioux 
City  RR.,  and  were  disposed  of  in  part  for  cash  and  partly  for  the  purchase  of  the  outstanding  bonds  of  the 
Cedar  Falls  and  Minnesota  RR.  Co.  The  bonds  outstanding  are  a  lien  on  the  main  line  of  the  Dubuque  and 
Sioux  City  RR.  from  Dubuque  to  Iowa  Falls,  la.,  142  miles,  and  on  the  branch  from  Cedar  Falls  to  Lyle,  75.58 
miles.  The  authorized  issue  is  $10,000,000,  but  the  remaining  $4,575,000  of  bonds  can  be  issued  only  when  the 
line  from  Iowa  Falls  to  Sioux  City,  la.,  183  miles,  is  freed  of  all  other  liens  and  subjected  to  this  mortgage. 
Secured  upon  that  mileage  there  are  outstanding  $2,800,000  ($3,000,000  auth.)  1st  mtge.  7  p.  c.  48-yr.  $500  and 
$1,000  bonds,  issued  by  the  old  Iowa  Falls  and  Sioux  City  RR.  Co.,  which  will  mature  Oct.  1,  1917,  interest 
on  them  being  payable  April  1  and  Oct.  1.  The  Western  Lines  bonds  are  for  $1,000  gold  each,  in  coupon  form; 
interest  payable  in  New  York.  They  are  a  direct  obligation  of  the  Illinois  Central  RR.  Co.  Trustee:  United 
States  Trust  Co.,  New  York,  N.  Y. 

St.  Louis  Division  and  Terminal  1st  mtge.  gold  bonds. — These  were  authorized  in  connection  with 
the  consolidation  into  the  St.  Louis,  Alton  and  Terre  Haute  RR.  Co.  of  the  lines  formerly  leased  and  con- 
trolled by  that  company.  (See  MANUAL  for  189S,  page  472.)  They  are  authorized  to  the  amount  of  $15,000,000, 
of  which  $5,000,000  (No's.  1  to  5,000,  of  $1,000  each),  bear  3  p.  c.  interest,  and  the  remaining  $10,000,000  (Nos. 
5,001  to  14,000,  for  $1,000  each,  and  14,001  to  16,000,  for  $500  each),  bear  3J  p.  c.  interest.  Of  the  3  p.  c. 
bonds,  $4,939,925  were  outstanding  on  June  30,  1898,  and  $60,075  were  reserved  to  take  up  outstanding  shares 
of  the  St.  Louis,  Alton  and  Terre  Haute  RR.  Co.  Of  the  3£  p.  c.  bonds,  $6,321,000  were  outstanding,  $1,920,000 
reserved  to  take  up  outstanding  securities  of  the  old  companies,  and  there  remained  in  the  treasury,  unsold, 
$1,737,000.  (See  MANUAL  for  1898,  page  478.)  Particulars  as  to  the  underlying  bonds  yet  outstanding  are  not 
obtainable,  the  company  refusing  to  give  out  any  information  between  reports.  From  unofficial  sources  the 
MANUAL  learns  that  there  are  $1,388,000  as  follows:  B.  &  C.  1st  mtge.,  $485,000;  B.  &  E.  1st  mtge.,  $103,000;  St. 
L.  So.  1st  mtge.,  $550,000;  Garb.  &  Sh.  1st  mtge.,  $250,000. 

The  bonds  are  issued  under  a  joint  mortgage,  dated  Sept.  15,  1897,  executed  by  the  St.  Louis,  Alton  and 
Terre  Haute  and  Illinois  Central  RR.  Cos.  to  the  United  States  Trust  Co.  of  New  York  and  John  A.  Stewart, 
as  trustees,  covering  the  entire  property  now  owned  by  the  St.  Louis,  Alton  and  Terre  Haute  RR.  Co.  or 
which  may  be  acquired  hereafter  by  issue  of  any  bonds  secured  by  this  mortgage,  subject,  however,  to  the 
liens  of  the  underlying  bonds  referred  to  before. 

The  bonds  are  dated  July  1,  1897,  and  mature  July  1,  1951,  interest  payable  Jan.  1  and  July  1.  The  first 
coupon  matured  Jan.  1,  1898.  They  are  in  coupon  form,  but  may  be  registered  as  to  principal  only  or 
converted  into  fully  registered  bonds,  in  the  same  way  as  the  4  p.  c.  gold  bonds  of  1952.  Principal  and  interest 
free  of  all  taxes  guaranteed  by  the  Illinois  Central  RR.  Co.  and  payable  in  gold  at  the  office  of  that  company 
in  New  York. 

Louisville  Division  and  Terminal  1st  mtge.  gold  bonds. — These  were  issxied  under  a  joint  mortgage, 
dated  Sept.  15,  1897,  executed  by  the  Chicago,  St.  Louis  and  New  Orleans  and  the  Illinois  Central  RR.  Cos. 
to  the  United  States  Trust  Co.  of  New  York  and  John  A.  Stewart,  as  trustees,  covering,  besides  the  railway 
comprising  the  Louisville  Division,  the  terminals  in  Louisville  and  Memphis,  and  other  lands  used  in  con- 
nection with  those  railways.  The  amount  authorized  under  the  mortgage  is  $25,000,000.  For  the  acquisition 
of  the  Chesapeake,  Ohio  and  Southwestern  and  affiliated  lines  $20,000,000  of  the  bonds  were  issued,  of  which 
$1,112,000  were  reserved  to  purchase  the  Cecilia  Branch,  or  to  build  a  line  from  Cecilia  to  Louisville  in  lieu 
thereof.  The  remaining  $5,000,000  of  bonds  authorized  were  reserved  for  future  acquisitions.  Of  these  $2,500,- 
000  have  been  executed  against  the  acquisition  of  the  Ohio  Valley  Ry.,  but  were  still  in  the  treasury  unsold 
on  June  30,  1898.  The  total  amount  of  Louisville  Division  bonds  issued  prior  to  June  30,  1898,  was,  therefore, 
$21,388,000,  of  which  $14,320,000  had  been  sold  and  delivered,  $3,448,000  were  pledged  as  security  for  the  two- 
ten  bonds,  and  $3,620,000  were  in  the  treasury  of  the  company.  The  bonds  are  in  coupon  form,  but  may  be 
!•'••_•  i-tcred  as  to  principal  only,  or  converted  into  fully  registered  bonds,  in  the  same  way  as  the  4  p.  c.  gold 
bonds  of  1952.  They  are  to  be  numbered  from  1  to  27,000;  Nos.  1  to  18,000  and  22,001  to  27,000  to  be  for 
$1,000  each,  and  Nos.  18,001  to  22,000  for  $500  each.  Principal  and  interest,  free  of  all  taxes,  are  payable  in 
gold,  in  New  York,  N,  Y, 
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Statement  of  funded  debt  of  the  Chicago,  St.  Louis  and  New  Orleans  RR.  Co.  outstanding 
June  30,  1898  : 


CLASS  OF  BONDS. 

Miles. 

Date  of  Issue. 

When  Due. 

Interest. 

Out- 
standing. 

Annual 
Interest. 

2d  Mtge  

Dec!  1,  1877 
Mar.  15,  1881 

Dec.    1,  1907 
June  15,  1951 

p.  c. 
6 

J5    I 

mf 

J.  &  D. 
J.  &  D. 

$ 
80,000 
j  16,555,000 
|    1,352,000 
13,000 
3,500,000 
3,000,000 

$ 
4,800 
827,750 
47,320 

Consol  Mtge  ,  Gold     ...        .  .         .... 

566.16 

Past  Due  Bondu   1881  to  1887 

1st  Mtge  ,  Memphis  Div  ,  GQld      

100.00 
2.27 

Apr.  3,  1889 
June  2,  1890 

Dec.    1,  1951 
Dec.    1,  1950 

4 
5 

J.  &  D. 
J.  &  D. 

140,000 
150,000 

1st  Mtge.,  Bridge,  Gold  

Totajs                                      

668.43 

24,500,000 

1,169,870 

NOTE.— The  Illinois  Central  RR.  Co.  owns  $5,266,000  of  the  5  p.  c.  consol.  mtge.  bonds  and  the  entire 
$3,000,000  of  bridge  bonds,  a  total  of  $8,266,000,  leaving  bonds  outstanding  in  the  hands  of  the  public,  $16,- 
234,000,  as  per  general  balance  sheet. 

The  2d  mtge.  bonds  are  secured  on  the  line  from  East  Cairo,  Ky.,  to  New  Orleans,  La.,  547.30  m.,  and 
branch  from  Durant  to  Kosciusko,  Miss.,  18.86  miles.  They  are  in  coupon  form,  for  $1,000  each.  Trustees: 
\V.  K.  Ackerman  and  Stuyvesant  Fish. 

The  consol.  mtge.  gold  bonds  are  secured  on  the  same  road,  but  are  subject  in  lien  to  the  2d  mtge. 
bonds.  The  authorized  issue  is  $18,000,000,  a  sufficient  amount  being  reserved  to  discharge  prior  liens.  In- 
terest is  payable  June  15  and  Dec.  15,  and  is  guaranteed  by  the  Illinois  Central  RR.  Co.,  the  guaranty  being 
endorsed  upon  each  bond.  The  bonds  are  for  $1,000  gold  each,  in  coupon  form,  but  the  same  conditions  as 
to  registration  apply  to  these  as  to  the  Illinois  Central  bonds.  Of  the  $1-6,555,000  5  p.  c.  bonds,  $5,266,000  are 
owned  by  the  Illinois  Central  RR.  Co.  and  pledged  to  secure  £1,053,200  of  3J  p.  c.  sterling  bonds  of  1950, 
leaving  only  $11,289,000  actually  outstanding  in  the  hands  of  the  public.  Trustees:  Lewis  V.  F.  Randolph 
and  Lynde  A.  Catlin,  New  York,  N.  Y. 

The  Memphis  Division  bonds  are  secured  on  the  line  from  Memphis,  Tenn.,  to  Grenada,  Miss.,  100.49 
miles.  The  bonds  are  for  $1,000  gold  each,  in  coupon  form,  but  the  same  provisions  for  registration  apply 
as  in  the  case  of  Illinois  Central  bonds.  They  are  guaranteed  by  the  Illinois  Central  RR.  Co.,  by  endorse- 
ment on  each  bond.  Trustee:  United  States  Trust  Co.,  New  York,  N.  Y. 

The  bridge  bonds  are  secured  on  the  Cairo  Bridge  and  approaches,  2.27  miles.  They  are  all  owned  by 
the  Illinois  Central,  and  are  pledged  as  security  for  that  company's  4  p.  c.  Cairo  Bridge  bonds.  Trustees: 
Stuyvesant  Fish  and  Walther  Luttgen,  New  York,  N.  Y. 

The  following  statement  shows  the  stocks  and  bonds  owned  by  the  Illinois  Central  RR. 
Co.  on  June  30,  1898,  and  the  valuation  of  the  same  upon  the  books  of  the  company  : 


AMOUNT. 

Illinois  Central  RR.  Co.  Stock  and  Scrip $55,250  00 

Leased  Line  Stock,  I.  C.  RR.  Co 11,000  00 

Chicago,  St.  Louis  and  New  Orleans  RR.  Co 10,200  00 

Dubuque  and  Sioux  City  RR.  Co 9,938,600  00 

Mississippi  Valley  Co 300,000  00 

Chicago  and  Springfield  RR.  Co 25,000  00 

Miscellaneous 18,375  00 

Totals $10,358,425  00 


VALUE. 
$62,909  63 
10,870  00 
10,200  00 
5,96«,509  95 
43,125  00 
25,000  00 
762  00 

^6,119,376  58 
600  00 
71,000  00 
13,000  00 
1,699,266  19 
3,310,200  00 
123,000  00 
150,000  00 
2,585,000  00 
986  00 

$8,301,600  00      $7,953,052  19 
BONDS  PLEDGED— 

Yazoo  and  Mississippi  Valley  RR.  Co.  1st  Mtge.  5  p.  c.  Gold  Bonds  of  1952. . .      2,800,000  00       2,324,538  18 

Cherokee  and  Dakota  RR.  Co.  5s $3,100,000  00 

Cedar  Rapids  and  Chicago  RR.  Co.  's  5s    830,000  00—     3,930,000  00       3,930,000  00 

Louisville,  New  Orleans  and  Texas  Ry.  First  Mtge.  Bonds 16,832,000  00 

Louisville,  New  Orleans  and  Texas  Ry.  Second  Mtge.  Bonds  . .     9,104,000  00 

Louisville,  New  Orleans  &  Texas  Ry.  Land  Grant  Income  Bonds.    9,904,000  00—  35,840,000  00     24,906,877  55 

$50,871,600  00  $39,114,467  92 

Land  Office. — During  the  year  ending  June  30,  1898,  there  were  sold  4,357.26  acres  of  donated  lands  for 
$27,665.80,  the  average  price  being  $6.50  per  acre.  The  net  receipts  of  the  land  office  were  $59.305.53.  The 
total  sales  of  donated  lands  aggregate  2,540,468.89  acres,  leaving  unsold  53,645.99  acres.  There  are  on  hand 
land  notes  and  contracts  for  donated  lands  amounting  to  $83,248.88. 

KAILROADS  LEASED  OR  OPERATED  BY  THE  ILLINOIS  CENTRAL  RR.  Co. 


Mississippi  Central  Second  Mortgage  (past  due) 

Illinois  Central  RR.  Co.  4  p.  c.  Gold  Bonds  of  1953 

Illinois  Central  RR.  Western  Lines  1st  Mtge.  4.  p.  c.  Gold  Bonds  of  1951 

Illinois  Central  RR.  St.  Louis  Div.  and  Term.  1st  Mtge.  3±  p.  c.  Gold  Bonds  of  1951. 
Illinois  Central  RR.  Louisville  Div.  and  Term.  1st  Mtge.  3|  p.  c.  Gold  Bonds  of  1953. 
St.  Louis,  Indianapolis  and  Eastern  RR.  Co.  1st  Mtge.  6  p.  c.  Gold  Bonds  of  1899. . . 

Mississippi  Valley  Co.  Registered  4  p.  c.  Gold  Bonds  of  1950 ." 

Yazoo  and  Mississippi  Valley  RR.  Co.  4  p.  c.  Gold  Imp'm't.  Bonds  of  1934,  Reg 

Other  Bonds  . . 


600  00 
71,000  00 
13,000  00 
1,737,000  00 
3,620,000  00 
123,000  00 
150,000  00 
2,585,000  00 
2,000  00 


Chicago  and  Texas  RR.— Johnson  City  to 
East  Cape  Girardeau,  111.,  73  m.;  Mobile  Junction  to 
Garrison  Shaft,  1.7  m.— total,  74.7  m.;  total  track 
(steel,  74.7  m.),  84.95  miles.  Rail,  56  and  60  Ibs. 
Consolidation,  April  5,  1893,  of  the  Grand  Tower  and 
Carbondale  and  the  Grand  Tower  and  Cape  Girar- 
deau RR.  Cos.  Purchased  the  Chicago  and  Carbon- 
dale  RR,,  from  Johnson  City  to  Carbondale,  111,,  20 


m.,  on  Sept.  10,  1895.  Leased  to  the  Illinois  Central 
RR.  Co.  for  25  years  from  Oct.  1,  1897.  at  a  rental 
equivalent  to  the  net  earnings  of  the  property.  Since 
June  30,  1S98,  an  extension  has  been  completed  from 
East  Cape  Girardeau  to  Gale,  a  distance  of  5  miles. 
Balance  Sheet,  June  30,  1898.— Capital  stock  ($100 
shares),  common,  $1,500,000;  preferred,  $1,000,000; 
funded  debt  (1st  mtge.  5  p.  c.  40-yr.  $1,000  coupon 
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bonds,  due  April  1,  1933,  interest  April  and  Oct.,  at 
office  of  trustee,  Mercantile  Trust  Co.,  New  York), 
$1,300,000;  floating  debt,  $323,925— total,  $4,123,925. 
The  Illinois  Central  RR.  Co.  owns  nearly  all  of  the 
stock  and  bonds.  Stuyvesant  Fish,  Pres.;  J.  C.  Well- 
ing, 1st  Vice-Pres. ;  J.  T.  Haralrem,  2d  Vice-Pres. ; 
W.  G.  Bruen,  Sec.,  Chicago,  111.;  O.  L.  Garrison, 
Treas.,  St.  Louis,  Mo.  General  Office,  Chicago,  111. 
Dnlmque  and  Sioux  City  RR.— Dubuque  to 
Sioux  City,  la.,  326.58  m.;  Onawa,  la.,  to  Sioux 
Falls,  S.  D.,  155.58  m.;  Cedar  Rapids  to  Manchester, 
la.,  41.85  m.;  Cedar  Falls  June.,  la.,  to  Minn.  State 
Line,  75.58  m. — total,  599.59  miles.  Consolidation, 
in  1888,  of  the  Dubuque  and  Sioux  City,  Cedar  Rap- 
ids and  Chicago,  Iowa  Falls  and  Sioux  City,  and 
Cherokee  and  Dakota  RR.  Cos.  The  Cedar  Falls  and 
Minnesota  RR.  was  purchased  at  foreclosure  sale, 
June  1,  1896.  (See  Manual  for  1897,  page  459.)  The 
property  is  leased  to  the  Illinois  Central  RR.  Co., 
from  Jan.  1,  1895,  to  Aug.  1,  1951.  The  operations 
are  included  in  the  accounts  of  the  lessee.  Income 
Account,  year  ending  June  30,  1898. — Gross  earnings, 
$2,249,361.24.  Operating  expenses  and  taxes,  $1,168,- 
893.05.  Net  earnings,  $1,080,468.19;  plus  interest  on 
bonds  and  on  land  notes,  $32,451— total,  $1,112,919.19. 
Payments:  Interest  on  1st  mtge.  bonds,  $413,000; 
sinking  fund,  $46,733.60;  new  construction,  $10,- 
938.63;  dividends  (3  p.  c.),  $299,988;  loss  on  branch 
lines,  $279,051.59— total,  $1,049,711.82.  Surplus,  $63,- 
207.37.  Balance  Sheet,  June  30,  1898.— Capital  stock 
($100  shares),  $9,999,600;  funded  debt.  $12,155,000; 
current  liabilities,  $96,062.21;  profit  and  loss,  $169,- 
950.43— total,  $22,420,612.64.  Contra:  Cost  of  road, 
etc.,  $21,240,872.54;  land  contracts,  $4,410;  stock  and 
bonds  of  company,  $523,073.13;  other  securities 
owned,  $5.80;  current  assets,  $652.251.17— total,  $22,- 
420,612.64.  The  Illinois  Central  RR.  Co.  owns  $9,- 
938,600  of  the  capital  stock.  Funded  debt  consists 
of:  Illinois  Central  RR.  Western  Lines  1st  mtge. 
bonds  (see  Illinois  Central  bond  statement),  $5,425,- 
000;  I.  F.  &  S.  C.  1st  mtge.  7  p.  c.  48-yr.  $500  and 
$1,000  coupon  bonds,  due  Oct.  1,  1917,  int.  A.  &  O. 
($3,000,000  auth.),  $2,800,000;  C.  &  D.  gold  5  p.  c. 
47-yr.  registered  bonds,  due  Dec.  1,  1935,  int.  June 
and  Dec.  ($3.100,000  auth.),  $3,100,000;  C.  R.  &  C. 
gold  5  p.  c.  47-yr.  registered  bonds,  due  Dec.  1,  1935, 
int.  June  and  Dec.  ($830,000  auth.),  $830,000.  The 
Iowa  Falls  and  Sioux  City  bonds  are  secured  on  the 
line  from  Iowa  Falls  to  Sioux  City,  la.,  183  m.;  the 
Cherokee  and  Dakota  bonds,  on  155.58  m.,  from 


Onawa  to  Sioux  Falls,  S.  D.,  and  the  Cedar  Rapids 
and  Chicago  bonds,  on  the  line  from  Cedar  Rapids 
to  Manchester,  la.,  41.85  miles.  The  Illinois  Central 
RR.  Co.  owns  all  of  these  two  last-named  issues  of 
bonds  and  has  pledged  them  as  security  for  its  4  p.  c. 
gold  bonds  of  1952.  Interest  and  dividends  payable 
at  the  office  of  the  Illinois  Central  RR.  Co.  in  New 
York.  Stuyvesant  Fish,  Pres.,  New  York,  N.  Y.;  J. 
C.  Welling,  Vice-Pres.,  Chicago,  111.;  A.  G.  Hack- 
staff,  Sec.,  E.  T.  H.  Gibson,  Treas.,  New  York,  N. 
Y.;  J.  F.  Merry,  Asst.  Sec.  <£  Asst.  Treas.,  Dubuque, 
la.  Corporate  Office,  Dubuque,  la. 

Hodgenville    and    Elizabethtown    Ry.— 

Hodgenville  to  Elizabethtown,  Ky.,  11.1  m. ;  sidings, 
about  1  mile.  Gauge,  4  ft.  8i  in.  Rail  (steel),  50 
and  56  Ibs.  Chartered  April  8,  1884;  opened  in 
March,  1888.  Locomotive,  1.  Cars— passenger,  2; 
freight  (box,  3;  flat,  4),  7— total,  9.  Operations,  year 
ending  June  30,  1898,  resulted  in  earnings  of  $1,179 
in  excess  of  operating  expenses  and  taxes.  Capital 
stock  ($100  shares),  $123,500;  funded  debt  (1st  mtge. 
5  p.  c.  30-yr.  $1,000  coupon  bonds,  due  Aug.  1,  1917, 
interest  Feb.  and  Aug.,  at  New  York,  N.  Y.),  $150,- 
000;  interest  (unpaid  coupons,  $66,700;  accrued  in- 
terest not  yet  payable,  $3,125),  $69,825— total,  $343,- 
325.  The  Illinois  Central  RR.  Co.  owns  $90,000  of 
the  capital  stock  and  the  entire  issue  of  bonds,  with 
coupons  due  Aug.  1,  1889,  and  after  attached,  trus- 
tee of  bonds:  D.  M.  Redman,  Louisville,  Ky.  Jacob 
Hubbard,  Pres.,  Hodgenville,  Ky.;  M.  Gilleas,  Vice- 
Pres.;  J.  F.  Titus,  Treas.;  C.  F.  Krebs,  Sec.  & 
Aud.,  Louisville,  Ky.  General  Office,  Louisville,  Ky. 

Troy  and  Tiptonville  RR.— Moffat  to  Troy, 
Tenn.,  4.6  m.;  sidings,  0.57  mile.  Gauge,  4  ft.  8i  in. 
Rail  (steel),  50  and  56  Ibs.  Chartered  Dec.  1,  1887; 
opened  July,  1888.  Cars— passenger,  1;  freight  (box, 
6;  flat,  2),  8— total  cars,  9.  For  the  year  ending 
June  30,  1898,  the  road  failed  by  $2,514  to  earn 
operating  expenses  and  taxes.  Capital  stock  ($100 
shares),  $46,000;  funded  debt  (1st  mtge.  6  p.  c.  20- 
yr.  $1,000  gold  coupon  bonds,  due  Feb.,  1908,  interest 
March  and  Sept.),  $46,000;  interest  (unpaid  coupons. 
$27,600;  accrued  not  due,  $920),  $28,920— total,  $120,- 
520.  The  Illinois  Central  RR.  Co.  owns  $23,000  of 
the  capital  stock  and  a  majority  of  the  bonds,  with 
coupons  due  Sept.  1,  1888,  and  after  attached.  M. 
Gilleas,  Pres.,  Memphis,  Tenn.;  C.  P.  Wilson,  Vice- 
Pres.,  Troy.  Tenn.;  J.  F.  Titus,  Treas.;  C.  F.  Krebs, 
Sec.,  Louisville,  Ky.  General  Office,  Louisville,  Ky. 


Board  of  Directors,  Illinois  Central  Railroad  Co. 
His  Excellency  the  Governor  of  Illinois,  Ex-Officio. 


Till  Oct.,  1899. 
Stuyvesant  Fish. 
Edward  Harriman. 
John  Jacob  A&tor.  . 


TUl  Oct.,  1900. 
Chas.  A.  Peabddy,  Jr. 
John  C.  Welling. 
One  vacancy. 


Till  Oct.,  1901. 

B.  F.  Ayer. 
Walther  Luttgen. 
John  W.  Auchincloss. 


Till  Oct.,  1902. 
John  W.  Doane. 
Charles  M.  Beach. 
One  vacancy. 


STUYVESANT  FISH,  President Chicago,  111. 

John  C.  Welling,  Vice- President  and  Comptroller " 

J.  T.  Harahan,  2d  Vice- President 

Secretary— A..  G.  Hackstaff New  York,  N.  Y.  |  Treasurer— E.  T.  H.  Gibson  New  York,  N.  Y. 

GENERAL  OFFICE  AND  ADDRESS No.  1  Park  Row,  Chicago,  111. 

Financial  Agency t No.  214  Broadway,  New  York,  N.  Y. 


THE  INDIANA,   ILLINOIS   AND   IOWA  RAILROAD    COMPANY. 

Line  of  Road. — South  Bend,  Ind. ,  to  Streator,  111 151.78  m. 

Trackage  :  C.,  C.,  C.  &  St.  L.  Ry.:  Kankakee  to  Seneca,  111 37.60  m.— 189.38  miles. 

Sidings,  etc.,  38.0  miles.     Gauge,  4  ft.  8£  in.     Rail  (steel,  172.30  m.),  60  Ibs. 

History. — Consolidation,  Sept.  15,  1898,  of  the  Indiana,  Illinois  and  Iowa  RR.  Co.  and 
the  Indiana,  Illinois  and  Iowa  Ry.  Co.  of  Indiana.  (See  MANUAL  for  1898,  page  114.)  It  is 
proposed  to  build  an  extension  from  Streator  to  a  connection  with  the  C.,  R.  I.  &  P.  Ry.  at 
Bureau  Junction,  a  distance  of  35  miles,  upon  completion  of  which  the  use  of  the  C.,  C.,  C. 
&  St.  L.  tracks  between  Kankakee  and  Seneca  will  be  discontinued. 

Rolling1  Stock,  Oct.  1,  1898. — Locomotives,  25.  Cars — passenger,  6  ;  combination,  2  ; 
baggage,  mail  and  express,  3  ;  freight  (box,  6  ;  flat  and  coal,  208 ;  refrigerator,  4),  218  ; 
caboose,  17 — total,  246. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  113,924  ;  freight, 
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379,580  ;  other,  194,470— total,  687,974  miles.  Passengers  carried,  91,831  ;  carried  one  mile, 
2,302,278;  average  mile  rate,  1.94  cents.  Tons  freight  moved,  795,197;  moved  one  mile, 
84,288,550  ;  average  ton-mile  rate,  0.88  cent. 


Earnings— Passenger $44,715  61 

Freight 738,672  52 

Mail,  Express  and  Baggage 22,702  50 

Miscellaneous 14,293  59 


Expenses— Conducting  Transportation  ..-...$314,716  35 

Maintenance  of  Equipment 56,711  72 

Maintenance  Way  and  Bldgs 143..400  98 

General   41,663  48 


Total  ($4,331.95  per  mile) $820,384  28  Total  ($2,938.50  per  mile) $556,492  53 

Net  earnings  (32.17  p.  c.),  $263,891.75.  Payments:  Interest  on  bonds,  $75,300  ;  rentals, 
$4,030.32  ;  taxes,  $43,961.55— total,  $123,291.87.  Surplus,  $140,599.88  ;  surplus  forward 
($643,685.49;  plus  additions  for  year,  $1,660.72),  $645,346.21— total,  $785,946.09. 

Capital  stock,  bonded  debt,  gross  and  net  revenues,  etc.,  for  eight  years  ending  June  30: 


Years 

Capital 
•  Stock. 

1891. 

$ 
.3,597,800 

1892. 

.3,597,800 

1893. 

3.597,800 

1894. 

.3,597,800 

1895. 

.3,597,800 

1896. 

.3,597,800 

1897. 

3,597,800 

1898. 

..3,597.800 

Bonded 
Debt. 

8 

1,327,446 
1,408,513 
1,421,312 
1,393.713 
1,884,368 
1,856,661 
1,832,741 
1,807,410 


Cost  and 
Invest- 
ments. 

$ 

5,052,009 
5,158,452 
5,252,624 
5,223,967 
5,758,051 
5,891,805 
5,970,520 
6,083,387 


KR. 

Oper- 
ated. 
Miles. 
170.79 
170.79 
209.09 
209.02 
211.93 
158.61 
155.44 
189.38 


Gross 
Earn- 

$ 

446,.332 
601.306 

782,880 
752,950 
739,618 
786,131 
738.289 
820,384 


Expenses 
&  Taxes. 


355,857 
450,656 
618,227 
633,777 
587,201 
583,976 
575,846 
600,454 


Net 
Earn- 
ings. 

$ 

90,475 
150,650 
164,653 
119,173 
152,417 
202,155 
162.443 
219,930 


Interest 
Paid. 

$ 

49.537 
42,000 
50,300 
50,300 
63,842 
75,300 
75,300 
75,300 


Other 
Pay- 
ments. 

$ 

35,180 

17,765 

15,8:33 

26,656 

13,334 

1,140 

464 

4,030 


Total 
Pay- 
ments. 

$ 

84,717 
59,765 
66,134 
76,956 
77,176 
76.440 
75,764 
79,330 


Balance 
(+  or  — ). 

$ 

+  5,758 

+  90,885 

+  98,520 

+  42,217 

+75,241 

+  125,715 

+  86,679 

+  140,600 


General  Balance  Sheet  (Consolidated),  October  1,  1898. 


Cost   of  Property $6,264,667  93 


Phoenix  Packing  Co.  Stock. 
Company  Bonds  on  Hand . . . 

Materials  and  Supplies 

Current   Assets 

Cash  on  Hand . . 


1,500  00 
500,000  00 
36,924  97 
170,703  61 
132,127  -19 


Capital  Stock  Paid  in  ($100  shares) $3,597,800  00 

Funded  Debt,  1st  Mtge.  Refunding  Bonds    3,000,000  00 

Equipment   Notes 4,940  04 

Current  Liabilities 81,395  23 

Taxes  Accrued,  not  Due 23,154  25 

Balance  of  Income  Account 398,634  48 


Total   Assets $7,105,924  00  Total   Liabilities $7,105,924  00 

Funded  debt,  Oct.  1,  1898,  consisted  of  1st  mtge.  refunding  5  p.  c.  50-yr.  $1,000  gold  coupon  bonds, 
with  privilege  of  registration  as  to  principal,  due  Oct.  1,  1948,  interest  April  and  Oct.,  at  the  agency  of  the 
company  in  New  York,  N.  Y.  The  bonds  are  secured  on  the  entire  property  of  the  company,  now  owned  or 
hereafter  acquired.  They  are  redeemable  at  110  and  accrued  interest  at  any  time  upon  thirty  days'  notice. 
The  mortgage  provides  that  the  bondholders  shall  have  the  right  to  elect  two  members  of  the  board  of 
directors.  Of  the  $3,000,000  bonds  authorized,  $2,500,000  are  outstanding  and  $500,000  are  held  in  the  treasury 
to  be  issued  only  for  new  construction  at  not  exceeding  $16,000  per4mile.  The  outstanding  bonds  were  issued 
to  retire  $1,800,000  prior  bonds  and  for  expenditures  made  out  of  the  surplus  earnings  of  the  company  for 
construction  and  improvements  during  the  last  six  years.  Trustees:  Continental  Trust  Co.,  New  York,  N.  Y., 
and  Joseph  D.  Oliver,  South  Bend,  Ind. 

Following  is  a  description  of  the  prior  bonds  which  have  been  retired  : 

1st  mtge.  4  p.  c.  50-yr.  $1,000  gold  bonds,  due  Dec.  1,  1939,  interest  June  and  Dec $800,000  00 

1st  mtge.  exten.  5  p.  c.  50-yr.  $1,000  gold  bonds,  due  March  1,  1943,  interest  March  1  and  Sept.  1..  500,000  CO 
1st  income  mtge.  4  p.  c.  50-yr.  $500  reg.  bonds,  due  Dec.  1,  1939,  int.  April  and  Oct.  (if  earned)..  250,000  00 
2d  income  mtge.  4  p.  c.  50-yr.  $500  reg.  bonds,  due  Dec.  1,  1939,  int.  April  and  Oct.  (if  earned) . . .  250,000  00 

Directors  (as  constituted  May  1,  1899). — T.  P.  Shonts,  Paul  Morton,  Joy  Morton,  Robert 
Maher,  John  F.  Harris,  George  H.  Ross,  Chicago,  111.;  Benjamin  T.  Cable,  Rock  Island,  111.; 
Henry  S.  Redmond,  New  York,  N.  Y. ;  Gardiner  M.  Lane,  Boston,  Mass. 

T.  P.  SHONTS,  President  and  General  Manager Chicago,  111. 

Joy  Morton,  Vice-P resident "         " 

Sec.  &  Treas.—R.  P.  Ahrens Chicago,  111.  |  Auditor— M.  J.  Edgeworth Kankakee,  111. 

PRINCIPAL,  OFFICE  AND  ADDRESS Chicago,  111. 


LAKE   ERIE   AND   WESTERN   RAILROAD   COMPANY. 

(  Sandusky,  0.,  to  Peoria,  111 417.57  miles. 

Main  Lines  of  Road :  •<  Indianapolis,  Ind.,  to  Michigan  City,  Ind 160.65      " 

(  Fort  Wayne,  Ind.,  to  Connersville,  Ind 105.22      " 

Minster  Branch  :  St.  Mary's,  O.,  to  Minster,  0 10.00      " 

Rushmlle  Branch  :  New  Castle,  Ind.,  to  Rushville,  Ind 24.13      " 

{Peoria  d  Pekin  Union  RR.:  L.  E.  &  W.  Jc.  to  Peoria,  111 . .  2.43  m. 
I  Indianap.  Union  Ry. :  Wash'n  St.  to  Union  Dep.,Indianap.0.79  m. 
Trackage  :•{  P.,C.,C.  &  St.L.Ry.:  Newcastle  June,  to  New  Castle,  Ind. 2. 25  m. 
I  Michigan  Ceril  RR.:  Mich.  Cent.  Jc.  to  Depot,  Mich.  City. 0.56  m. 
[L.  S.  &M.  S.  By.:  P.,  F.W.  &C.Cross'gtoDep.,Ft.  Wayne.1.40  m.—  7.43 

Total  length  of  all  lines  (owned,  710.61  m.)  operated,  Dec.  31,  1898 725.00  milts. 

Sidings,  etc.,  189.89  miles.     Gauge,  4  ft.  8|  in.     Rail  (steel,  756.37  m.),  56,  60  and  75  Ibs.    - 
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The  C.,  C.,  C.  &  St.  L.  Ry.  Co.  uses  18.7  m.  o£  this  company's  tracks  between  La  Fayette  and  Templeton, 
paying  therefor  a  fixed  rental  of  $10,098  per  annum,  and  cost  of  repairs  and  renewals,  based  upon  usage,  and 
about  one  mile  of  main  track  through  Rushville,  paying  therefor  a  rental  of  $750  per  annum.  The  P.,  C.,  C. 
&  St.  L.  Ry.  Co.  uses  55  m.  of  this  company's  tracks  between  Indianapolis  and  Kokomo,  paying  therefor  as 
rental  $24, 000. per  annum,  and  cost  of  repairs  and  renewals,  based  upon  usage.  The  L.,  N.  A.  &  C.  Ry.  Co. 
uses  the  joint  tracks  of  this  company  and  the  C.,  C.,  C.  &  St.  L.  Ry.  between  Massachusetts  Avenue  and 
Washington  Street  at  Indianapolis,  paying  therefor  as  rental  $5,466.66,  one-half  of  which  is  received  by  this 
company.  At  Indianapolis  this  company  uses  the  tracks  and  Union  Passenger  Depot  of  the  Indianapolis  Union 
Ry.  Co.,  for  which  a  rental  of  $11,201.04  per  annum  is  paid.  At  Peoria  this  company  uses  the  tracks,  depots 
and  terminal  facilities  of  the  Peoria  and  Pekin  Union  Ry.  Co.,  for  which  a  rental  of  $22,500  per  annum  is  paid. 
At  Ft.  Wayne  this  company  uses  the  tracks,  depots  and  terminals  of  the  Lake  Shore  and  Michigan  So.  Ry., 
for  which  rental  is  paid,  based  on  usage.  From  New  Castle  Junction  to  New  Castle  this  company  uses  the 
main  track  of  the  P.,  C.,  C.  &  St.  L.  Ry.  Co.,  2  m.,  for  which  a  rental  of  $300  per  month  is  paid,  which 
includes  maintenance.  At  Michigan  City  this  company  uses,  terminals  and  service  of  the  Michigan  Central  RR. 
Co.,  for  which  $5,000  per  year  is  paid. 

History. — Organized  Feb.  9,  1887,  to  take  over  the  property  of  the  L.  E.  &  W.  Ry.  Co., 
which  was  sold  under  foreclosure  on  Dec.  13,  1886.  (See  MANUAL  for  1888,  page  472.)  The 
Northern  Ohio  Ry.  is  leased  for  999  years  from  Oct.  1,  1895,  and  its  bonds  guaranteed,  prin- 
cipal and  interest.  This  company  owns  the  entire  capital  stock  of  the  N.  O.  Ry.  Co. 

Rolling  Stock,  Dec.  31,  1898. — Locomotives,  109.  Cars — passenger  (1st  class,  30;  2d 
class,  20  ;  combination,  chair  and  sleeping,  3  ;  passenger  and  baggage,  5  ;  chair,  3),  61  ; 
baggage,  mail  and  express,  18 ;  freight  (box,  3,960  ;  flat,  453  ;  stock,  122  ;  coal,  167),  4,702  ; 
service  cars,  66 — total  car's,  4,847. 

Operations,  year  ending  Dec.  31,  1898. — See  tabulated  statement  elsewhere. 


Earnings— Passenger $847,249  62 

Freight 2,265,823  61 

Mail  and  Express 120,878  72 

Miscellaneous 233,425  97 


Expenses— Maint.  of  Way  and  Structures. .  $344,297  44 

Maintenance  of  Equipment 318,615  12 

Conducting  Transportation 1,124,100  11 

General  Expenses 215,672  00 


Total  ($4,815.80  per  mile) $3,467,377  92  Total  ($2.781 .51  per  mile) $2,002,684  G7 

Net  earnings  (42.24  p.  c.),  $1,464,693.25.  Payments  :  Interest  on  funded  debt  (L.  E.  & 
W.  RR.),  $509,725.72  ;  taxes,  $193,031.08;  rental  of  tracks,  $42,669.75  ;  dividends  (Nos.  34, 
35  and  36,  li  p.  c.  each),  $444,000— total,  $1,189,426.55.  Surplus,  $275,266.70. 

Profit  and  Loss  Account,  Dec.  31,  1898.— Surplus  income,  $275,266.70  ;  surplus  for- 
ward, $1,089,581.98;  stock,  P.  &P.  Union  Ry.,  $100,000  ;  dividends  on  same  for  1895,  1896  and 
1897,  $18,000  ;  cost  of  betterments  credited  back  to  construction  account,  $1,989,377.50— total, 
$3,472,226.18.  Deductions:  Construction  account,  betterments,  $197,978.71  ;  discount  on  2d 
mtge.  bonds  sold,  $25,625  ;  depreciation  of  equipment,  $1,402,632.49  ;  depreciation  of  Chicago 
Refrigerator  Car  Line  investments,  $94,634.35  ;  investments  in  stocks  and  bonds  and  advances 
to  Northern  Ohio  Ry.,  $1,404,610.66  ;  sundry  accounts  written  off,  $15,476.85— total,  $3,140,- 
958.06.  Balance,  surplus,  Dec.  31,  1898,  $331,268.12. 

Comparative  General  Balance  Sheet,  Dec.  31,  1898  and  1897  : 


ASSETS. 

1898 

1897 

LIABILITIES. 

1898 

1897 

Cost  of  Road  and  Equipment.  . 
Second  Mtge.  Bonds  in  Treas. 
Material  on  Hand  

.$ 
34,659,327  09 

$ 
34,072,582  08 
1,025,000  00 
138,516  92 
20,230  50 
95,139  79 
69,579  99 
48,794  83 
549,714  56 
306,793  25 

205,837  58 
17,028  82 
4,588  45 
7,035  00 

Capital  Stock  

$ 
23,680,000  00 
7,250,000  00 
3,625,000  00 
134,251  54 

$ 
23,680,000  00 
7,250,000  00 
3,625,000  00 
89,281  55 
450,000  00 
248,299  98 

252,582  02 

187,972  74 
42,877  89 
58851 
91,752  43 

First  Mortgage  Bonds 

145,007  44 
23,604  37 
75,317  31 
70,505  35 
•     12,466  72 
22,241  66 

Second  Mortgage  Bonds. 

Taxes  Paid,  Chargeable  in  1899 
Due  from  Agents  

Accounts  Payable  

Bills  Payable  

Due  from  RR.  Cos  

Accrued  Interest  

274,525  00 

Accounts  Receivable  

Proceeds  of  Second  Mortgage 
Bonds  Sold  

Bills  Receivable  

Advances  to  Other  RRs  

Northern    Ohio    Improvement 
and  Betterment  Account.  .  .  . 

Northern    Ohio    Improvement 
and  Betterment  Fund  

Suspense  Account  

34,244  35 
1,704  21 
95,693  89 
97500 
6,676  25 

1,954,73684 
331,268  12 

United  States  Post-Office  Dept. 
United  States  Express  Co  
Coupon  and  Dividend  Account 
Advances  to  No.  Ohio  Ry  
Stocks  and  Bonds  Owned  
Internal  Revenue  Stamps  

17,026  80 
4,588  45 
10,301  25 
375,000  00 
1,579,73684 
1,285  12 
392,606  80 

Charges  Unpaid  

Unpaid  Wages  

No.  Ohio  Int.  Coupons  Unpaid 
Dividends  Unpaid 

152,  185  00 

212,376  32 

InvestmMsinStocksancl  Bonds 
and  Advances  to  N.  OhioRy. 
Balance—  Assets  in  Excess  of 
Liabilities  »  

Cash  on  Hand  

386,904  01 

1,089,581  98 

Total  Assets  

Total  Liabilities 

37,389,075  20 

37,160,122  10 

37,389,075  20 

37,160,122  10 

The  capital  stock  consists  of  preferred  and  common  shares,  $11,840,000  of  each.  Preferred  stock  is  entitled 
to  C  p.  c.  dividends,  non-cumulative,  before  any  dividend  can  be  paid  on  commpn  stock. 
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Statement  of  operations,  capital  accounts,  etc.,  for  eight  years  ending  Dec.  31,  1898  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  ER.  Operated  (Aver.). 
Passenger  Train  Miles  

725.00 
1,219,971 
1,463,680 
2,756,281 
1,373,815 
35,234,283 
1,871,172 
272,185  140 

$ 
886,778 
2,041,579 
105,523 
239,475 

725.00 
1,238,206 
1,444,178 
2,738,497 
1,544,544 
39,270,878 
2,031,853 
299,041,949 
$ 
963,611 
•2,179,587 
110,898 
304,387 

725.00 
1,042,331 
1,329,017 
2,426,198 
1,404,685 
39,609,500 
1,889,411 
301,762,085 

$       • 
946,218 
2,123,474 
116,907 
326,021 

725.00 
1,107,149 
1,321,245 
2,460,874 
1,256,237 
32,877,079 
2,116,389 
331,437,527 
$ 
823,123 
2,092,963 
121,072 
308,245 

725.00 
1,110,448 
1,348,652 
2,525,173 
1,337,008 
36,350,555 
2,155,730 
335,987,337 

$ 

883,642 
2,222,517 
122,799 
290,146 

725.00 
1,123,322 
1,312,469 
2,489,130 
1,316,232 
35,111,856 
2,133,962 
345,702,976 
$ 
831,548 
2,136,590 
119,411 
256,725 

725.00 
1,122,919 
1,285,330 
2,469,082 
1,267,888 
37,223,354 
2,303,762 
373,578,529 

S 

794,945 
2,255,272 
119,260 
269,920 

725.00 
1,119,345 
1,237,186 
2,399,326 
1,390,956 
39,635,049 
2,340,072 
365,558,437 
S 
847,250 
2,265,823 
120,879 
$251,426 

Freight  Train  Miles  

Total  Train  Miles  

Passengers  Carried  

Passengers  Carried  1  Mile.. 
Tons  Freight  Moved  

Tons  Freight  Moved  1  Mile. 
Earnings  —  Passenger  

Freight  

Mail  and  Express 
Miscellaneous.  .  . 

Total  Earnings  

3,273,355 
1,825,458 

3,558,482 
1,938,123 

3,512,620 
2,048,743 

3,345,404 

1,865,852 

2,519,104 
1,916,144 

3,344,274 
1,917,259 

3,439,397 
1,976,115 

3,485,378 
2,002,685 

Operating  Expenses  

Net  Earnings    

1,447,897 
363,771 
115,813 
39,255 
216,509 
(4)  473,600 

1,620,360 
434,667 
160,801 
39,232 

1,463,878 
444,972 
165,872 
39,626 
207,017 
(5)  592,000 

1,479,552 
455,333 
185,797 
41,852 
143,593 
(5)  592,000 

1,602,961 
467,500 
192,440 
41,846 
246,669 
(5)  592,000 

1,427,015 
471,708 
187,119 
41,799 

1,463,282 
1  617,500 
187,410 
41,726 

1,482,693 
509,726 
193,031 
42,670 

197,978 
(3£)444,000 

Payments—  Interest  on  B'ds 
Taxes  

Rentals  of  Tr'ks 
Bett'rm'ts&Imp 
Div.on  Pref  .Slk. 

Total  Payments  

(5)  592,000 

(5)  592,000 

(5)  592,000 

1,208,948 
238,949 

4,533  73 
2,528  33 
2,005  40 
55.  77  p.  c. 
2.43  c. 
0.750  c. 

710.77 
858.86 
667.00 
106 
54 
18 
4,694 

$ 
23,680,000 
7,900,000 
848,378 
3,461 

1,226,700 
393,660 

4,942  34 
2,691  84 
2,250  50 
54.  46  p.  c. 
2.37  c. 
0.729  c. 

710.77 
877.42 
685.83 
110 
64 
18 
5,214 
$ 
23,680,000 
8,750,000 
607,766 
2,736 

1,449,487 
14,391 

4.878  64 
2,845  48 
2,033  16 
58.  33  p.  c. 
2.32  c. 
0.704  c. 

710.61 
889.11 
685.83 
120 
63 
18 
5,638 

$ 

23,680,000 
9,050,000 
759,019 
3,036 

*1,  457,408 
22,144 

4,646  39 
2,591  46 
2,054  93 
55.  77  p.  c. 
2.46  c. 
0.631  c. 

710.61 
891  .26 
685.83 
120 
63 
18' 
5,539 

$ 
23,680,000 
10,875.000 
842,474 
8,002 

1,540,455 
62.505 

4,887  64 
2,661  31 
2,226  33 
54.  45  p.  c. 
2.43  c. 
0.661  c. 

710.61 
893.71 
693.44 
119 
62 
18 
5,339 

$ 

23,680,000 
10,875,000 
1,190,806 
22,923 
552,184 
1,055,546 

1,292,626 
134,389 

4,644  82 
2,662  86 
1,981  96 
57.  33  p.  c. 
2.32  c. 
0.618  c, 

710.61 
896.60 
706.48 
113 
62 
18 
5,231 
$ 
23,680,000 
10,875,000 
1,626,755 
38.576 
213,264 
1,064,935 

1,438,636 
24,647 

4,776  94 
2,744  60 
2,032  34 
57.46  p.  c. 
2.09  c. 
0.604  c. 

710.61 
896.56 
711.61 
110 
62 
18 
5,026 

S 

23,680,000 
10,875,000 
1,284,690 
42,878 
187,973 
1,089,582 

1,387.405 
95^88 

4,815  80 
2,781  51 
2,034  29 
57.  76  p.  c. 
2.10  c. 
0.620  c. 

710.61 
900.50 
756.37 
109 
61 
18 
4,768 

$ 
23,680,000 
10,875.000 
513,826 
34,244 
1,954,737 
331,268 

Balance,  Surplus  

Gross  Earnings  per  Mile  — 
Gross  Expenses  per  Mile.  .  . 
Net  Earnings  per  Mile  

Expenses  to  Earnings  
Aver.  Rate  per  Pass,  per  M. 
Aver.  Rate  per  Ton  per  Mile 

Miles  RR.  Owned  

Miles  Track  Owned  

Miles  Steel  Rails  

Locomotives  

Passenger  Cars  

Baggage,  etc.,  Cars  

Freight  and  Other  Cars. 

Capital  Stock  

Funded  Debt  

Current  Liabilities  

Suspense  Accounts  

Other  Liabilities  

Income  Account  

562,847 

956,506 

970,897 

993,040 

Total  Liabilities  

32,994,686 
32,155,482 

33,997,007 
32,972,582 

34,462,952 

33,272,582 

36,398,517 

33,572,582 
207,376 
64,743 
2,553,816 

37,376,459 

33,572,582 
207,376 
60,241 
2,945,273 

589,987 

37,498,530 

34,072,582 
207,376 
137,260 
2,846,689 
234,623 

37,160,122 

34,072,582 
212,376 
138,517 
2,530,810 
205,837 

37,389,075 

34,659,327 
1,579,737 
145,067 
629,944 
375,000 

Cost  of  Road  and  Equipm't. 

Securities  Owned  

15,000 
82,453 
741,753 

207,376 
97,412 
719,637 

207,376 
145,216 

837,777 

Materials  and  Supplies  
Cash  and  Current  Assets.  .  . 
Other  Assets  

Total  Assets  

32,994,686 

33,997,007 

34,462,952 

36,398,517 

37,376,459 

37,498,530 

37,160,122 

87,389,075 

*  Including  $38,833  Indianapolis  National  Bank  loss,  t  Including  $125,000  interest  on  Northern  Ry.  bonds. 
J  Includes  $18,000  dividend  on  P.  &  P.  Union  Ry.  stock  for  1895,  189G  and  1897. 

Funded  debt  outstanding,  Dec.  31,  1898,  consisted  of— 

1st  mtge.  5  p.  c.  50-yr.  $1,000  bonds,  due  Jan.  1,  1937,  interest  Jan.  and  July $7,250,000 

2d  mtge.  5  p.  c.  50-yr.  $1,000  bonds,  due  July  1,  19-11,  interest  Jan.  and  July 3,625,000 

The  1st  mtge.  bonds  are  authorized  at  the  rate  of  $10,000  per  mile  of  completed  road,  and  are  secured  on 
the  entire  line  (711  miles).  They  are  coupon,  but  may  be  exchanged  for  registered  bonds;  interest  payable  at 
the  Chase  National  Bank,  New  York,  free  of  all  State  and  National  taxes.  Trustees:  Central  Trust  Co.  of 
New  York  and  Augustus  L.  Mason  of  Indiana. 

The  2d  mtge.  bonds  are  authorized  at  the  rate  of  $5,000  per  mile.  They  are  coupon  bonds,  but  may  be 
registered;  bonds  are  dated  June  30,  1891,  and  mature  July  1,  1941;  interest  payable  at  the  Chase  National 
Bank,  New  York.  In  Aug.,  1898,  the  sale  of  the  $1,025,000  2d  mtge.  bonds  remaining  in  the  treasury  waa 
directed,  for  the  purpose  of  closing  a  number  of  contracts  which  had  been  made  during  several  preceding 
years  for  the  purchase  of  stocks  of  sundry  railroad  companies.  Bonds  of  this  issue  to  the  amount  of  $500,000 
were  sold  during  the  year  1897,  the  proceeds  being  required  for  extraordinary  improvements  to  the  road  and 
equipment,  for  providing  air  brakes  and  automatic  couplers,  in  compliance  with  the  Interstate  Commerce  law, 
and  for  general  purposes  of  the  company.  Trustees:  Central  Trust  Co.,  New  York,  N.  Y.,  and  Robert  C.  Bell 
of  Indiana. 

Stocks  and  Bonds  Owned,  Dec.  31,  1898;  $3,580,000  stock  of  Northern  Ohio  Ry.  Co.  and  $2,237,500  stock 
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qf  Cleveland,  Akron  and  Columbus  Ry.  Co.,  valued  at  $725,323.65  on  the  books  of  the  company;  $1,084,060 
common  stock,  $51,000  preferred  stock  and  $36,000  1st  mtge.  bonds  of  the  Cincinnati  Northern  RR.  Co.,  $54,000 
stock  and  $54,000  1st  mtge.  bonds  of  the  Detroit,  Toledo  and  Milwaukee  RR.  Co.,  all  valued  at  $489,413.19  on 
the  books  of  the  company;  $200,000  stock  and  $245,000  bonds  of  the  Chicago  Refrigerator  Car  Line,  valued  at 
$245,000  on  the  books  of  the  company;  $100,000  stock  of  Peoria  and  Pekin  Union  Ry.  Co.,  $15,000  stock  of 
Lafayette  Ry.  Co.  and  $5,000  stock  of  Burlington  Elevator  Co.,  entered  at  their  par  value  on  the  books  of  the 
company.  Total  par  value  of  securities  owned,  $7,661,560;  ledger  value,  $1,579,736.84. 

The  company  contracted  an  obligation  of  $830,000  on  account  of  the  proposed  Cleveland  and  New  Castle 
Ry.,  from  New  Castle  to  Cuyahoga  Falls,  O.,  reference  to  which  was  made  in  the  MANUAL  for  1898,  page  833. 
About  $80,000  of  that  amount  represented  wyork  done  and  land  purchased.  The  project  was  abandoned  in  Oct., 
1898,  but  the  company  expects  to  realize  $225,000  from  the  sale  of  the  property,  which  will  leave  a  balance  of 
$605,000  due  on  the  loan.  This  amount  must  be  paid  out  of  the  treasury  of  the  company. 

In  Oct.,  1898,  the  company  purchased  the  2d  mtge.  bonds  of  the  Pittsburgh  and  Western  Ry.  Co.  (state- 
ment for  which  see)  and  for  that  purpose  secured  a  loan  of  $4,500,000.  It  is  expected  that  this  obligation  will 
be  liquidated  at  the  time  of  the  reorganization  of  the  Pittsburgh  and  Western  Ry.  Co. 

At  a  meeting  of  the  board  of  directors,  held  Feb.  3,  1899,  expenditures  aggregating  $920,000  were  author- 
ized to  be  made  from  the  earnings  of  the  next  two  years  as  follows:  $508,000  for  1,000  new  cars,  $42,000  for  5 
switching  locomotives,  $170,000  for  renewals  of  160  culverts  and  small  bridges  with  iron  and  stone,  $100,000  for 
new  steel  rails  and  $100,000  for  purchase  of  air  brakes  and  automatic  couplers. 

Directors.— Term  expires  in  Oct.,  1899:  Samuel  Thomas,  John  G.  Moore,  Frederick 
"W.  Whitridge,  New  York,  N.  Y-.;  Er.skine  M.  Phelps,  Chicago,  111.  Term  expires  in  Oct., 

1900  :  Geo.  F.  Baker,  Edward  Tuck,  L.  M.  Scbwan,  New  York,  N.  Y.     Term  expires  in  Oct., 

1901  :  H.  W.  Cannon,  New  York,  N.Y. ;  John  W.  Doane,  Chicago,  III. 

FREDK.  W.  WHITE  IDGE,  Chairman  of  Board,  80  Broad  way,  New  York,  N.  Y. 

(Vacancy)  President  " 

L.  M.  Schwan,  Vice-Pres.,  Sec.  <&  Treas.   ...  "  "  " 

Geo.  L.  Bradbury,  Vice-Pres.  &  Gen.  Manager Indianapolis,  Ind. 

Asst..  Treas.— A.  D.  Thomas Indianapolis,  Ind.  |  Auditor— W.  A.  Wildhack Indianapolis,  Ind. 

PRINCIPAL  OFFICE  AND  ADDRESS Indianapolis,  Ind. 

New  York  Office 80  Broadway. 


NORTHERN  OHIO  RAILWAY  COMPANY. 

(CONTROLLED  BY   THE   LAKE   ERIE   AND   WESTERN  RR.    Co.) 

Line  of  Road. — Delphos,  O.,  to  Akron,  0 165.00  miles. 

Sidings,  etc.,  14.41  miles.     Gauge,  4  ft.  8|  in.     Rail  (steel),  60  Ibs. 

History. — Successor,  after  foreclosure  sale  Aug.  10,  1895,  to  the  Pittsburgh,  Akron  and 
Western  RR.  Co.  (For  history  of  that  company  see  MANUAL  for  1895,  page  160.) 

Leased  for  999  years  from  Oct.  1,  1895,  to  the  Lake  Erie  and  Western  RR.  Co.,  the 
lessee  guaranteeing  the  principal  and  interest  of  an  authorized  issue  of  $4.000,000  1st  mtge. 
5  p,  c.  gold  bonds.  This  company  is  controlled  hy  the  Lake  Erie  and  Western  RR.  Co,, 
through  ownership  of  the  entire  common  stock,  but  operations  are  reported  separately. 

Rolling1  Stock,  Sept.  30,  1898.— Locomotives,  16.  Cars — passenger,  3  ;  combination,  1; 
baggage,  etc.,  3;  freight  (box,  103;  flat,  111  ;  coal,  13),  227;  caboose,  2;  miscellaneous,  68 
—total,  304. 

Operations,  year  ending  Sept.  30,  1898  (161.75  m.). — Train  mileage — passenger,  28,738; 
freight,  78,092;  other,  22,924— total,  129,754  miles.  Passengers  carried,  20,348;  carried 
one  mile,  494,589  ;  average  mile  rate,  1.80  cents.  Tons  freight  moved,  212,413;  moved  one 
mile,  15,551,244;  average  ton-mile  rate,  0.72  cent.  Earnings — passenger,  $8,993.80;  freight, 
$111,654.47  ;  mail,  $10,5  8.03  ;  express,  $1,200  ;  miscellaneous,  $7,012.38— total  ($861.75  per 
mile),  $139,388.68.  Operating  expenses  ($782.90  per  mile),  $126,634.  Net  earnings  (9.15 
p.  c.),  $12,754.68.  Paid  taxes,  $9,439.08  ;  interest  on  bonds  (paid  by  L.  E.  &  W.  RR.  Co.), 
$125,000— total,  $134,439.08.  Deficit,  $121,684.40;  deficit  forward,  $236,471.51— total, 
$358,155.91. 

General  Balance  Sheet,  October  1,  1898. 

Cost  of  Road  and  Equipment $5,746,367  50     Common  Stock  ($100  shares) $3.580,000  00 

Construction    and    Betterment 902,644  90     Preferred  Stock  ($100  shares) 650,000  00 

Improvem't  and  Betterment  Fund  in  N.Y.      149,722  83     Funded  Debt  Outstanding  (see  page  345).  2,500,000  00 

Materials  and  Supplies 2,770  48     Accounts   Payable 18,584  72 

Current    Accounts 10,72585     Unpaid    Wages 7,72678 

Due  Other  Companies -  360,682  70 


Bonds  and  Stock  in  Treasury 2,100  00 

Cash    on    Hand 9,1!)}  7!) 

Balance    S58.155  91 

Total    Assets $7,181,682  31 


Accrued     Interest 62,50000 

Suspense  Account 2,188  11 

Total    Liabilities $77l8i",(i82  31 


Preferred  stock  has  prior  right  to  5  p.  c.  non-cumulative  dividends. 
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Funded  debt  outstanding  consists  of  1st  mtge.  5  p.  c.  50-yr.  $1,000  gold  bonds,  due  Oct.  1,  1945,  interest 
payable  April  and  Oct.  in  New  York,  N.  Y.  The  bonds  are  guaranteed,  principal  and  interest,  by  the  Lake 
Erie  and  Western  RR.  Co.  They  are  secured  by  deed  of  trust,  dated  Oct.  1,  1895,  to  the  Central  Trust  Co., 
New  York,  N.  Y.,  as  trustee,  under  the  terms  of  which  the  company  conveyed  to  said  trustee  "  its  railroad 
property  and  franchises  of  every  kind  and  nature  now  owned  or  constructed,  and  not  to  exceed  100  miles  of 
railroad  to  be  hereafter  constructed  or  acquired,  to  secure  an  issue  of  4,000  50-yr.  5  p.  c.  gold  bonds  of  $1,000 
each,  numbered  from  1  to  4,000,  both  inclusive,  to  be  issued  at  the  rate  of  $15,000  per  mile  of  completed  rail- 
road. Of  this  amount  there  have  been  issued  $2,500,000,  covering  the  166§  miles  of  railroad  now  constructed 
and  owned,  in  accordance  with  the  provisions  of  said  deed  of  trust."  Of  the  $2,500,000  bonds  issued,  the  pro- 
ceeds of  the  sale  of  $1,000,000  is  to  be  expended  in  improvement  and  betterment  of  the  Northern  Ohio  RR., 
under  the  supervision  of  the  lessee. 

Directors  (elected  Jan.  10,  1898).— H.  L.  Brice,  S.  S.  Wheeler,  W.  B.  Richie,  C.  D. 
Crites,  Lima,  0. ;  J.  H.  Seaman,  New  York,  N.  Y. 

HERBERT  L.  BRICE,  President Lima,  0.- 

S.  S.  Wheeler,  1st  Vice- President "       " 

J.  H.  Seaman,  2d  Vice-President New  York,  N.  Y. 


Gen.  Manager— Geo.  L.  Bradbury Indianapolis,  Ind. 

Treasurer — C.  D.  Crites Lima,  O. 


Secretary— W.  E.  Hackedorn Indianapolis,  Ind. 


Auditor— W.  A.  Wildhack 
Asst.  Treas. — A.  D.  Thomas '. Indianapolis,  Ind. 

PRINCIPAL  OFFICE  AND  ADDRESS Indianapolis,  Ind. 


THE   OHIO   SOUTHERN   RAILROAD. 

Main  Line  of  Road. — Lima,  O.,  to  Wellston,  0 185.98  m. 

Branches  to  Coal  Mines 79.65  m. — 265.63  miles. 

Sidings,  34.84  miles.     Gauge,  4  ft.  9  in.     Rail— iron,  30  and  56  Ibs. ;  steel  (287.14  m.),  60  Ibs. 

History. — Organized  July  21,  1881,  as  successor  to  the  Springfield  Southern  RR.  Co. 
(See  MANUAL  for  1898,  page  115.)  The  Foad  was  gold  under  foreclosure  of  the  1st  mortgage 
on  Oct.  15,  1898,  and  the  sale  was  confirmed  on  Feb.  24,  1899.  On  March  4,  1899,  the 
receiver  surrendered  the  property  to  the  Purchasing  Committee.  No  plan  of  reorganization 
had  been  issued  up  to  June  1,  1899. 

Rolling  Stock,  June  30,  1898. — Locomotives,  38.  Cars — passenger,  14;  baggage,  etc. 
3  ;  freight  (box,  1,070  ;  flat,  274  ;  coal,  3,247  ;  caboose,  15),  4,606  ;  other,  31— total,  4,654 
Of  this  equipment  725  box  and  987  coal  cars  are  held  under  car  trusts. 

Operations,  year  ending  June  30,  1898. — See  tabulated  statement  on  page  346. 

Expenses— Conducting  Transportation $310,895  23 

Maintenance  of  Equipment . .    126,536  68 


Earnings— Passenger $78,743  86 

Freight 531,95523 


Mail  and  Express 19,22668 

Miscellaneous 90,634  81 

Total  ($2,712.65  per  mile) $720,560  58 


Maintenance  Way  and  Buildings.    132,430  77 
General - 38,66671 

Total  ($2,290.89  per  mile) $608,529  39 


Net  earnings  (15.55  p.  c.),  $112,031.19;  other  receipts,  $129.44— total,  $112,160.63, 
Payments  :  Interest  on  bonds,  $346,360  ;  on  debt,  $37,548.55  ;  taxes,  $82,866.01  ;  profit  and 
lo?s,  $12,858.25— total,  $479,632.81.  Deficit,  $367,472.18;  surplus  forward,  $265,274.91; 
net  deficit,  $102,197.27. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road $10,064,610  09 

Cost   of  Equipment 2,687,536  19 

Supplies,    Fuel    on   Hand 22,64339 

Current   Accounts > 255,397  57 

Cash  on  Hand 13,527  84 

Claims,  not  yet  Due  from  other  Roads..  3,568  92 

Profit  and  Loss 102,197  27 


Total   Assets $13,149,481  27 


Capital    Stock    (auth.,    $8,000,000;    par, 

$100)   $3,840,000  00 

Funded   Debt  Outstanding 6,697,00000 

Equipment  Trust  Obligations 757,607  04 

Bills   Payable 23,520  70 

Accrued  Interest  not  yet  Payable 38,106  66 

Current   Accounts 1,749,110  18 

Donations  Account  Extensions 43,029  45 

Switch   Key   Account 1,107  24 

Total   Liabilities $13,149,481  27 


Funded  debt  (|6,697,000)  consisted,  June  30,  1898,  of  the  following  : 

1st  mtge.  6  p.  c.  40-yr.  $1,000  gold  coupon  bonds,  issued  May,  1881,  due  June  1,  1921,  interest  J.  &  D.  .$3,924,000 
Gen.  mtge.  4  p.  c.  30-yr.  $1,000  coupon  bonds,  issued  Oct.,  1889,  due  May  1,  1921,  int.  M.  &  N 2,773,000 

The  bonds  are  more  fully  described  in  the  MANUAL  for  1898,  page  116.  The  protective  committee  of  gen- 
eral mortgage  bondholders  is  as  follows:  James  D.  Smith  (Chairman),  John  I.  Waterbury,  Jules  S.  Bache, 
R.  C.  Hawkins,  W.  G.  Wiley,  E.  L.  Oppenheim,  New  York,  N.  Y.  Depositary:  Manhattan  Trust  Co.,  New 
York,  N.  Y.  By  a  ruling  of  the  Court,  Dec.  5,  1898,  the  first  mortgage  was  declared  prior  to  the  claims  of  the 
oar  trust  obligations,  except  for  the  amount  due  as  rental  for  the  trust  equipment  to  the  termination  of  the 
receivership. 

On  June  30,  1898,  there  were  outstanding  $623,000  receivers'  certificates,  of  which  $59,000,  dated  Aug.  27, 
1895,  were  issued  to  pay  coupons;  $365,000,  dated  Feb.  23,  1897,  were  issued  to  pay  back  wages,  car  trust 
and  general  obligations;  $106,000,  dated  Oct.  22,  1897,  were  issued  to  take  up  car  trust  obligations,  and  $93,000 
dated  Jan.,  1898,  were  issued  for  payment  of  taxes.  All  of  these  except  the  first  mentioned  issue  have  been 
called  for  payment  on  and  after  May  1,  1899. 
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Statement  of  mileage,  operations  and  capital  account  for  eight  fiscal  periods : 


1891 

June  30. 

1892 

Dec.  31. 

1893 

June  30. 

1894 

June  30. 

1895 

June  30. 

1896 

June  30. 

1897 

June  30 

1898 

June  30. 

Miles  of  RR.  Operated  (Av.) 
Passenger  Train  Miles. 

140 
136,098 

142 

154,273 

142 
153,170 

188.92 
197,893 

263.14 
233,763 

265.63 
242,478 

265.63 

229,167 

265.63 

281,830 

Freight  Train  Miles  

418,149 

558,526 

300,906 

199,902 

384,034 

416,579 

363,445 

405,654 

Total  Engine  Mileage  

661,156 

713,679 

454,076 

571,891 

905,117 

814,400 

788,369 

800,915 

Passengers  Carried  

183,322 

123,771 

129,562 

117,502 

310,565 

249,111 

132,471 

150,198 

Passenger  Mileage.. 

2,550,597 

3,798,182 

4,277,778 

4,662,432 

4,440,556 

4,749,730 

3,546,787 

4.454,377 

Frei°'ht=(tons)  Moved  

889,203 

937,613 

954,930 

645,133 

1,056.109 

1,104,606 

930,194 

1.062.307 

Freight  (ton)  Miles  

76,948,719 

83,964,447 

83,578,910 

67,093,832 

101,686,486 

122,424,238 

92,035,404 

115,709,700 

Gross  Receipts  

$ 
568,503 

$ 
711,541 

$ 
758,857 

$ 
634,728 

S 

784,730 

$ 
816,238 

$ 
636,732 

$ 
720,690 

Oper.  Expenses  and  Taxes.. 

289,567 

349,492 

350,511 

317,128 

455,800 

519,068 

472,504 

691,395 

Net  Earnings  

278,936 

362,049 

408,346 

317,60Q 

328,930 

297,170 

164,229 

29,295 

Payments,  Interest  

226,800 

226,800 

233.684 

289,508 

340,559 

365,994 

403,775 

383,909 

Miscellaneous  

1,170 

2,125 

63,081 

12,858 

Total  Payments  

227,970 

226,800 

233,684 

289,508 

340,559 

368,119 

466,856 

396,767 

Balance  (+  or  —  )  

+  50,966 

+  135,249 

+  174,662 

+  28,092 

-  11,629 

—  70,950 

—302,627 

-  367,472 

Gross  Earnings  per  Mile  — 
Gross  Expenses  per  iMile.  .  . 
Net  Earnings  per  Mile  

4,060  74 
1,932  32 

2,128  42 

5,010  86 
2,461  21 
2,549  65 

5,336  86 
2,468  38 
2,868  48 

3,400  00 
1,551  88 
1.848  12 

2,982  18 
1,732  16 
1,250  02 

3,063  58 
1,955  10 
1,108  48 

2,396  09 
1,779  69 
616  40 

2,712  65 
2,290  89 
421  76 

Expenses  to  Earnings  
Aver.  Rate  p.  Pass.  p.  Mile. 
Aver.  Rate  p.  Ton  p.  Mile.  . 

Miles  of  Railroad  Owned.  .  . 
Locomotives  

51  p.  c. 
2.42  c. 
0.64  c. 

140.00 
25 

49  p.  c. 
1.96c. 
0.68  c. 

142.00 
33 

46  p.  c. 

l.SOc. 
0.69  c. 

142.00 
31 

46.  39  p.  c. 

1.78c. 
0.62  c. 

243.91 
30 

58.09  p.  c. 
1.99  c. 
0.57  c. 

263.14 
32 

63.60  p.  c. 
1.75c. 
0.49  c. 

265.63 
38 

74.23  p.  c. 
1.7ft  c. 

0.50  c. 

265.63 
38 

84.45  p.  c. 
1.77  c. 
0.46  c. 

265.63 

38 

Passenger  and  Baggage  Cars 
Freight  and  Other  Cars  

10 
2,115 

19 
6,270 

18 
5,985 

18 

•6,182 

18 
5,867 

19 
5,624 

13 
4,928 

17 
4,637 

Capital  Stock  

$ 
3,840.000 

$ 

3,840,000 

$ 
3,840,000 

$ 
3,840,000 

$ 
3,840,000 

$ 
3,840,000 

$ 
3,840,000 

$ 
3,840.000 

Bonded  Debt  

4,620,000 

4,935,000 

5,463,000 

5,961,000 

6,466,000 

6,697,000 

6,697,000 

6,697,000 

Bills  and  Accounts  

81,626 

285,071 

737,763 

730,900 

701,836 

730,132 

1,229,695 

1,773,738 

Other  Liabilities  

305,000 

280,000 

1,410,259 

1,300,910 

1,125,099 

937,312 

838,743 

Profit  and  Loss.               .  .  . 

439,613 

136,310 

691,049 

719,141 

678,507 

567,902 

265,275 

Total  Liabilities  

8,991,249 

10,000,381 

11,011,812 

12,661,301 

12,987,253 

12,960,134 

12,969,282 

13,149,481 

Road  and  Equipment  

8,703,438 

9,488,627 

10,395,302 

12,408,928 

12,632,454 

12,746,783 

12,749,732 

12,752,146 

Other  Investments 

130.360 

287,200 

286,000 

182,000 

Materials,  etc  

24,679 

32,096 

30,118 

20,394 

18,831 

32,589 

24,226 

22,643 

Bills,  Ac«ounts  and  Assets. 
Cash          

36,881 
95,891 

105,169 

87,289 

96,634 
213,758 

70,073 
161,906 

j-    153,968 

j    155,827 
(      24,935 

168,952 
26,372 

258,967 
13,528 

Profit  and  Loss 

102,197 

\ 

Total  Assets  

8,991,249 

10,000,381 

11,011,812 

12,661,301 

12,987,253 

12,960,134 

12,969,282 

13,149,481 

Purchasing  Committee  (1st  Mtge.  Bondholders). — W.  A.  Read  (Chairman},  Simon  Borg, 
Henry  Sanford,  Edwin  S.  Hooley,  Thomas  Denny,  New  York,  N.  Y. 

BENJAMIN  NORTON,  General  Manager Springfield,  O. 

Traffic  Mgr.  &  Aud.—C.  D.  Whitney Springfield,  O.  |  Cashier— B.  R.  Stephens Springfield,  O. 

PRINCIPAL  OFFICE  AND  ADDRESS .v Springfield,  O. 


PEORIA,  DECATUR  AND  EVANSVILLE  RAILWAY  COMPANY, 

Main  Linp  nf  Bond  •  i  Pekin>  HI.,  to  Decatur,  111 67.38  miles. 

a  *  }  Hervey  City,  111.,  to  Evansville,  Ind  160.22 

Chicago  Divisions :  Sidell,  111. ,  to  West  Liberty,  111  76.89 

New  Harmony  Branch  :  Stewartsville,  Ind.,  to  New  Harmony,  Ind. .  , 6.29       " 

Owned  jointly:  Terre  Haute  &Indianap'sRR.:  Decatur,  111.,  to  Hervey  City,  111.     7.52 

T      ^  ( Peoria  and  Pekin  Union  My.:    Pekin,  111.,  to  Peoria,  111 9.21       " 

ge'    (Illinois  Central  RR.;  Through  Decatur,  III 2.65      " 


Total  length  of  lines  owned  and  operated,  Dec.  31,  1898 330.16  miles. 

Sidings  (owned),  43.26  miles.     Gauge,  4  ft.  8J  in.     Rail  (steel,  250.05  m.),-52  to  70  Ibs.    Mile- 
age of  sidings  and  of  steel  rail  include  figures  for  joint  track. 

History. — Consolidation,  Nov.  17,  1879,  of  the  Pekin,  Lincoln  and  Drcatur  Ry.  Co.  and 
the  Decatur,  Sullivan  and  Mattoon  RR.  Co.  (See  MANUAL  for  1886,  page  235.)  Absorbed 
the  Chicago  and  Ohio  River  RR.  Co.  in  Aug.,  1893.  Placed  in  the  hands  of  receivers,  Jan, 
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13,  1894,  and  subsequently  committees  were  appointed  to  represent  the  various  interests  in 
the  property.  (See  MANUAL  for  1898,  page  117.)  Plans  of  reorganization  have  been  sub- 
mitted by  both  the  first  mortgage  and  second  mortgage  committees,  and  Lave  been  assented 
to  by  practically  all  of  the  security  holders  in  whose  respective  interests  they  were  prepared, 
but  up  to  June  1,  1899,  no  agreement  had  been  reached  looking  to  a  settlement  of  the  dif- 
ferences between  the  committees. 

The  Chicago  Division  was  sold  under  foreclosure  of  the  1st  mortgage  secured  thereby  on 
Dec.  16,  1898,  and  was  purchased  by  the  Indiana,  Decatur  and  Western  Ry.  Co.,  to  whom  it 
was  delivered  on  Jan.  31,  1899. 

Rolling  Stock,  Dec.  31,  1898. — Locomotives,  32.  Cars — passenger,  24;  baggage,  mail 
and  express,  3  ;  freight  (box,  648  ;  flat,  156  ;  stock,  50 ;  coal,  230  ;  caboose,  12),  1,096 ;  ser- 
vice, 124 — total  cars,  1,247.  Four  of  the  passenger  cars  are  held  under  car  trust. 

Operations,  year  ending  Dec.  31,  1898. — Train  mileage  and  passenger  traffic  not  reported. 
Tons  freight  moved,  658,275  ;  moved  one  mile,  60,830,655  ;  average  ton-mile  rate,  0.92  cent. 


EARNINGS.                       1898  1897 

Passenger $207,832  20  $192,389  81 

Freight 608,162  33  625,635  42 

Mail  and  Express 46,047  71  46,045  51 

Miscellaneous..  27,58078  37,60451 


Totals $889,623  02 

Totals  per  Mile 2,694  53 


EXPENSES.                       1898  1897 

Maint.  of  Way  and  Structures.  .$315,146  14  $215,171  97 

Maintenance  of  Equipment 90,24178  100,72129 

Conducting  Transportation 349,524  60  358,628  27 

General  Expenses 41,039  33  43,572  65 


Totals $795,951  85    $718,094  18 

Totals  per  Mile 2,410  81          2,174  99 


[,675  25 
2,731  00 

Net  earnings,  1898  (10.52  p.  c.),  $93,671.17  ;  add  P.  &  P.  U.  Ry.  Co.  dividend,  $15,000— 
total,  $108,671.17.  Payments:  Interest  on  1st  mtge.  bonds  and  scrip,  $166,420;  on  debt, 
$1,808.45;  on  receiver's  certificates,  $781.08;  trackage  rentals,  $30,140.04  ;  taxes,  $53,739.45 
—total,  $252,889.02.  Deficit,  $144,217.85  ;  deficit  forward,  $26,810.44— total,  $171,028.29. 

All  surplus  earnings  during  1898  were  spent  for  permanent  improvements. 

Comparative  statement  of  earnings,  operating  expenses  and  fixed  charges  for  eight  years  : 


1898 

Dec.  31. 

1897 

Dec.  31. 

1896 

Dec.  31. 

1895 

Dec.  31. 

1894 
Dec.  31. 

1893 

June  30. 

1892 

June  30. 

1891 

June  30. 

EARNINGS. 

$ 
608,162 
207,832 
26,788 
19,260 
18,937 
8,644 

1 

625,635 
192,390 
26,786 
19,260 
30,238 
7,366 

$ 
575,689 
201,404 
26,771 
19,320 
33,209 
7,661 

1 

608,602 
213,865 
25,698 
19,260 
36,284 
8,067 

911,777 

618,610 
*  308,167 
67.85 

22,500 
7,641 

583,651 
189,378 
24,308 
19,260 
37,800 
6,601 

J 
621,014 
200,639 
24,373 
18,992 
51,438 
5,725 

$ 
538,898 
196,681 
20,294 
16,328 
46,680 
8,932 

$ 
537,434 
178,783 
19,112 
16,276 
53,401 
11,224 

Mail                     

889,623 

795,952 
*108,671 
87.98 

22,500 
7,640 

901,675 

718,094 
*198,581 
79.64 

22,500 
7,640 

864,054 

609,096 
*269,958 
70.49 

22,500 
7,640 

860,998 

651,878 
209,120 
75.71 

22,500 
7,641 

922,181 

530,727 
391,455 
57.55 

22,500 
6,683 

827,816 

460,537 
367,278 
55.00 

22,500 
6,000 

816,233 

469,913 
346,320 
57.00 

22,500 
6,000 

P.  c.  of  Operating  Expenses  to  Earnings 

FIXED  CHARGES,  RENTALS,  TAXES,  BTC. 
Peoria  &  Pekin  Union  Ry.Ters.(P.  &  R.) 
Illinois  Cen.  RR.  Terminals  (Decatur). 

Total  Rentals  

30,140 

78,220 
88,200 

30,140 

79.511 
89,601 
Or.  3,777 

30,140 

79,608 
90,995 
1,680 

30,141 

78,356 
00,417 
1,680 

30,141 

78,304 
88,527 
2,109 

29,183 

77,220 
88,200 
11,040 

28,500 

77,220 
88,200 

28,500 

77,220 
88,200 

Int.  on  1st  Mtge.  Bonds,  Peoria  Div.  .  .  . 
Int.  on  1st  Mtge.  Bonds,  Evansville  Div. 
Int  on  1st  Mtge   Bonds,  Chicago  Div. 

-.j  ir±       i>     j    (  Peoria  Div 

Int.  on  2d  Mtge.  Bonds  ]  Evan8villeyDjV. 
Int  on  Scrip  Certificates,  Chicago  Div.  . 

3,368 
Cr.    554 

104,400 
931 
606 
32,094 
8,000 
44,825 

104,400 

104,400 

Cr.     430 

189 

189 

1,446 
24,102 
.  8,000 
35,543 

3,027 
16,707 
22,583 
36,443 

1,808 

2,939 

2,759 

'  1,724 
667 
47,899 

Equipment  Certificates    

Taxes    

53,739 
(a)      781 

59,257 

(a)      781 

50,000 
(a)    792 

49,025 
(a)      256 

Other  Deductions  

Total  Charges  

252,889 

258,022 

256,163 
13,795 

250,064 
58,103 

252,185 

396,499 

367,413 

377,081 

Surplus                                .  . 

Deficit                 

144t218 

59,441 

43,064 

5,046 

134 

30,761 

NOTE.— The  figures  for  the  years  1894-1898  are  for  both  main  line  and  Chicago  Division,  while  those  for 
previous  years  did  not  include  the  earnings,  etc.,  of  the  Chicago  Division. 

*  Including  Peoria  and  Pekin  Union  Ry.  Co.  dividend,  $15,000.  t  Deducted,  $250,000  P.  &  P.  U.  Ry. 
stock,  accounted  for  on  records  as  part  of  earnings,  (a)  Interest  on  receivers'  certificates. 

23 
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General  Balance  Sheet,  December  31,  1898. 


Cost  of  Road $14,061,701  77 

Cost  of  Equipment 718,539  20 

Securities  Owned  (see  below) 848,584  56 

Supplies  on  Hand 39,409  80 

Current  Accounts 175,289  26 

Cash  on  Hand 39,114  46 

Profit  and  Loss— P.  D.  &  E.  Ry 986,312  37 

Receiver 171,028  29 


Total  Assets $17,039,979  77 


Capital  Stock  ($100  shares) ,,,, $8,981,875  00 

Funded  Debt  (see  below) 5,721,856  40 

Interest  on  Funded  Debt 562,345  11 

*  2d  Mtge.  B'ds,  Main  Line.. $541, 400  00 
1 1st  Mtge.   B'ds  and  Scrip, 

Chic.  Div 20,945  11 

Current  Liabilities,  P.,  D.  &  E.  Ry.  Co..     1,140,754  44 

Current  Liabilities,   Receiver 633,14882 

t  Int.onlstMtge.B'ds&Scrip.$321,647  82 
Rec'vers'  Certificate  &  Int.     13,284  55 

Equipment  Notes 4,894  12 

Sundry  Accounts  Payable.  240,727  70 
Taxes 52,594  63 


Total  Liabilities $17,039,979  77 


*  Accrued  both  prior  to  and  during  the  Receivership,  but  not  provided  for  by  the  Receivers,  t  Not  pro- 
vided for  by  Receivers — nearly  all  the  securities  on  which  interest  accrued  are  controlled  by  the  P.,  D.  &  E. 
Ry.  Co.  J  First  Mortgage  Main  Line  and  Chicago  Division. 

"  Securities  Owned  "  consists  of  P.  &  P.  U.  capital  stock,  $250,000;  interest  on  capital  stock  (main  line), 
$54,680.36;  Chicago  Div.  securities  cost  (par,  1st  mtge.,  $220,000;  income,  $582,000;  stock,  $478,500;  scrip, 
$29,704.14),  $543,904.20— total,  $848,584.56. 

The  ownership  of  the  stock  of  the  Peoria  and  Pekin  Union  Ry.  is  being  litigated.  The  stock  is  pledged 
with  the  Evansville  and  Terre  Haute  RR.  Co.  as  security  for  a  loan,  and  that  company  claims  ownership  of 
it  and  has  asked  the  Court  to  adjudicate  concerning  the  title.  If  the  decision  is  in  favor  of  the  Evansville 
and  Terre  Haute  the  dividend  credited  to  earnings  and  income  will  not  be  available. 

Funded  debt  (total,  $5,721,856.40)  consisted,  Dec.  31,  1898,  of  the  following  : 

1st  mtge.  (Peoria  Div.)  6  p.  c.  40-yr.  $1,000  coupon  bonds,  due  Jan.  1,  1920,  interest  Jan.  and  July. $1,287,000  00 
1st  mtge.  (Evansv.  Div.)  6  p.  c.  40-yr.  $1,000  coupon  bonds,  due  Sept.  1,  1920,  int.  March  and  Sept.  1,470,000  00 
1st  mtge.  (Chic.  Div.)  6  p.  c.  30-yr.  $1,000  coupon  bds.,  due  M.  1,  1916,  int.  M.  &  N.  (auth.  $500,000)  250,000  00 

2d  mtge.  5  p.  c.  $1,000  gold  coupon,  dated  1886,  bonds  due  Nov.  1,  1926,  interest  May  and  Nov 2,088,000  00 

1st  mtge.  scrip,  issued  1890,  due  1900,  interest  in  Nov.  (auth.,  $33,480.09) 3,356  40 

Income  bonds  (Chic.  Div.),  6  p.  c.,  issued  1886,  due  May  1,  1916,  int.  when  earned  (auth.,  $750,000)  623,500  00 

The  1st  mtge.  Peoria  Division  bonds  are  secured  on  the  line  from  Pekin  to  Decatur,  111.,  and  from  Ilervey 
City  to  Mattoon,  111.,  a  total  of  106.52  m.,  including  track  owned  jointly  with  the  T.  H.  &  I.  RR.  Co.;  the 
1st  mtge.  Evansville  Division  bonds  on  the  line  from  Mattoon,  111.,  to  Evansville,  Ind.,  a  total  of  128.60  m. ; 
the  Chicago  Division  Ists  on  the  line  from  Sidell  to  West  Liberty,  111.,  76.89  m. ;  the  2d  mtge.  bonds  on  the 
lines  from  Pekin  to  Decatur,  111.,  Hervey  City,  111.,  to  Evansville,  Ind.,  a  total  of  227.60  miles.  Trustee  of 
Peoria  Division  bonds:  Central  Trust  Co.  of  New  York;  of  Evansville  Division,  H.  L.  Morrill,  Evansville,  Ind., 
and  Central  Trust  Co.  of  New  York;  of  Chicago  Division,  International  Trust  Co.,  Boston,  Mass.;  of  2d  mtge. 
bonds,  W.  A.  Heilman,  Evansville,  Ind.,  and  Central  Trust  Co.,  New  York,  N.  Y.  The  2d  mtge.  bonds  were 
issued  in  exchange,  dollar  for  dollar,  for  $858,000  Peoria  Division  and  $1,230,000  Evansville  Division  income 
bonds.  They  are  dated  Nov.  1,  1886,  and  are  repayable  in  gold.  Bonds  and  coupons  payable  at  office  of 
Central  Trust  Co.,  New  York,  N.  Y. 

First  Mtge.  Bondholders'  Committee:  Walston  H.  Brown  (Chairman),  Wm.  Augustus  White,  Edward 
H.  Ladd,  Jr.,  Morton  S.  Paton,  and  Charles  A.  Peabody,  Jr.  Depositary:  Central  Trust  Co.  of  New  York. 

Second  Mtge.  Bondholders'  Committee:  Moses  L.  Scudder  (Chairman),  Charles  S.  Fairchild,  Jenkins 
Van  Schaick,  R.  Suydam  Grant,  and  Wm.  H.  Payne.  Depositary:  New  York  Security  and  Trust  Co.,  46  Wall 
St.,  New  York. 

Minority  Committee  of  2d  Mtge.  Bondholders:  John  B.  Westbrook,  Marcus  Mayer,  and  Frank  Russak. 

Receiver's  Certificate. — In  order  to  settle  terminal  accounts  due  the  Peoria  and  Pekin  Union  Ry.  Co., 
for  the  six  months'  period  next  preceding  the  date  of  the  receivership,  there  was  issued  Receiver's  Certificate 
No.  1,  amount  $13,017.66,  dated  Aug.  29,  1895  (bearing  interest  at  the  rate  of  6  p.  c.  per  annum,  maturing 
two  years  from  date  or  when  the  receivership  terminates,  if  receivership  should  be  terminated  earlier),  author- 
ized by  the  Court  and  consented  to  by  the  Trustees.  The  certificate  was  renewed  Aug.  29,  1898,  for  one  year. 

Directors. — F.  M.  Weeks,  II.  E.  Drake,  John  H.  Frail,  H.  I.  Clark,  Emerson  Chamberlin, 
R.  S.  Anderson,  John  J.  Moore,  New  York,  N.  Y.;  Stephen  W.  Corey,  Montclair,  N.  J. ;  E. 
O.  Hopkins,  Evansville,  Ind. 

E.  O.  HOPKINS,  Receiver  and  General  Manager Evansville,  Ind. 

ROBERT  S.  ANDERSON,  President New  York,  N.  Y. 

John  IT.  Frail,  Vice-President 

Secretary — W.  J.  Lewis Evansville,  Ind.  |  Auditor — E.  M.  Heberd Evansville,  Ind, 

PRINCIPAL  OFFICE  AND  ADDRESS Evansville,  Ind. 


ROCK  ISLAND   AND   PEORIA   RAILWAY   COMPANY. 

Main  Line  of  Road.— Rock  Island,  111.,  to  Peoria,  111 91.00  m. 

Rock  Island  and  Mercer  Co.  RE.:  Milan,  111.,  to  Cable,  111 22.00  m. 

Preemption  Eastern  RR.:  Preemption  to  Sherrard,  111 5.00  m. 

Peoria  Terminal  Ry.:  Peoria  to  Monmouth  Junction,  111 3.10  m. — 121.10  miles. 

2d  track  (P.  T.  Ry.),  3.10  m.;  sidings,  27.35  miles.     Gauge,  4  ft.  8i  in.     Rail— iron,  56  Ibs.; 
steel  (141.10  m.),  60  and  80  Ibs. 

History. — Successor,  Oct.  9,  1877,  to  the  Peoria  and  Rock  Island  RR.  Co.,  whose  road 
was  sold  under  foreclosure  April  4,  1877.  The  Rock  Island  and  Mercer  County  RR.  was 
leased  July  1,  1885,  for  999  years,  and  the  rental  commuted  for  the  entire  period  at  $450,000. 
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OnJSIov.  26,  1894,  the  Preemption  Eastern  RR.  (built  in  1894)  and  the  Peoria  Terminal  Ry. 
(see  MANUAL  for  1895,  page  160)  were  leased  for  999  years,  and  the  rental  commuted  for  the 
entire  period  for  $401,598.19.  The  Peoria  Terminal  Ry.,  for  the  present,  is  used  only  for 
yard  accommodation. 

Rolling  Stock,  June  30,  1898. — Locomotives,  18.  Cars— passenger,  9;  baggage,  etc.,  3  ; 
freight  (box,  228  ;  flat,  18  ;  stock,  50  ;  coal,  186  ;  caboose,  10),  492  ;  other,  3— total,  507. 

Operations,  year  ending  June  30,  1898(118  m.). — Train  mileage — passenger,  172,2^9; 
freight,  193,082  ;  mixed,  61,107  ;  other,  103,208— total,  529,616  miles.  Passengers  carried, 
176,860  ;  carried  one  mile,  4,281,158 ;  average  mile  rate,  2.69  cents.  Tons  freight  moved, 
659,626  ;  moved  one  mile,  40,538,523  ;  average  ton-mile  rate,  1.28  cents. 

Earnings— Passenger $114,877  15 

Freight 519,774  21 

Mail  and  Express    18,081  73 


Miscellaneous 6,851  91 


Expenses— Maintenance  Way  and  Buildings. §149,599  37 

Maintenance  of  Equipment 53,223  87 

Conducting  Transportation 216,920  80 

General 21,477  25 


Total  ($5,589.70  per  mile) $659,585  00  Total  ($3,739.16  per  mile) $441,221  29 

Net  earnings  (33.11  p.  c.),  $218,363.71  ;  add  interest  and  dividends  received,  $9,392.02  ; 
other  receipts,  $91.96— total,  $227,847.69.  Payments  :  Interest  on  bonds,  $42,000  ;  dividends 
on  stock  (2f  p.  c.  each,  Jan.  1  and  July  1,  1898),  $75,000  ;  taxes,  $42,000— total,  $159,000, 
Surplus,  $68,847.69  ;  surplus  forward,  $1,229,283.18— total,  $1,298,130.87.  Forty  regular  and 
two  special  dividends  were  paid  to  and  including  that  of  July  1,  1898. 

Capital  stock,  bonded  debt,  gross  and  net  revenues,  etc.,  for  eight  years  : 


Years. 


Capital 
Stock. 


Bonded 
Debt. 


600,000 
600,000 
600.000 
600,000 
600,000 
600,000 
600,000 
600,000 


Cost  and 
Invest- 
ments. 
$ 
2,530,310 
2,626,871 
2,639.482 
2,658,487 
3,070,145 
3,062,228 
3,06ii,411 
3,069,262 

RR. 
Oper- 
ated. 
Miles. 
113 
113 
113 
113 
118 
118 
118 
118 

Gross 
Earn- 

in|9' 

659,199 
759,208 
681,154 
637,354 
606,197 
618,048 
567,122 
659,585 

Expen- 

Net    Total  Net   Inter- 

ses  and 

Earn-       Reve-         est 

Taxes. 

0 

ings.         nue.        Paid. 

336,997 

322,202     340,391      42,000 

441,825 

317,383     333,439      42,000 

432,484 

248,670     262,036      42,000 

428,068 

209,286     228,300      42,000 

407,313 

198,884     208,807      42,000 

530,171 

87,877      100,253      42,000 

423,746 

143,376      153,796     -12,000 

483,221 

176,364      185,848      42,000 

Divi- 
dends 
Paid. 


Balance 
(+  or  -). 


75,000 

225,000 

75,000 

75,000 

75,000 

150,000 

75,000 

75,000 


+  223,391 
-f  66,439 
4-145,036 
+  111,300 
+  91,807 
-  91,747 
+  36,796 
+  68,848 

funded 


1891 1,500,000 

1892 1,500,000 

1893 1,500,090 

1H94 1,500,000 

1*95 1,500,000 

IS'.  Hi 1,500,000 

1897 1,500,000 

1898 1,500,000 

(General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $1,500,000 
debt,  $600,000;  current  accounts,  $58,701.28;  taxes,  not  due,  $22,364.26;  profit  and  loss, 
$1,298,130.87— total,  $3,479,196.41.  Contra:  Cost  of  road,  equipment,  etc.,  $3,065,261.73; 
stocks  owned,  $4,000;  materials  and  supplies,  $18,647.64;  bills  receivable,  $190,000;  crfr- 
rent  accounts,  $32,519.01  ;  cash  on  hand,  $168,768.03— total,  $3,479,196.41. 

Funded  debt  consists  of  $150,000  1st  mtgc.  10  p.  c.  $25,000  registered  bonds,  dated  Aug.  26,  1878,  due 
Jan.  1,  1900,  interest  Jan.  and  July,  and  $450,000  consol.  1st  mtge.  6  p.  c.  $5,000  registered  bonds,  dated 
Jan.  1,  1885,  due  July  1,  1925,  interest  Jan.  and  July.  The  1st  mtge.  bonds  are  secured  on  the  main  line, 
91  miles;  the  consols  on  the  main  line  and  branch  from  Milan  to  Cable,  113  miles.  Interest  payable  at  Corn 
Exchange  Bank,  New  York,  N.  Y.  Trustee  of  bonds:  Metropolitan  Trust  Co.,  New  York,  N.  Y. 

Directors  (elected  June  14,  1898).— R.R.  Cable,  Rock  Island,  111.;  H.  H.  Porter,  Chicago, 
111.;  H.  B.  Sudlow,  H.  S.  Cable,  Phil.  Mitchell,  Rock  Island,  III.;  David  Dows,  New  York, 
N.  Y. ;  A.  Kimball,  Davenport,  la. 

R.  R.  CABLE,  President Rock  Island,  111. 

H.  S.  Cable,  Vice-President  and  Purchasing  Agent '"  " 

Sec.  A  Treas.—R.  B.  Sudlow Rock  Wand,  111.  |  Auditor— R.  H.  Hudson Rock  Island,  111. 

PRINCIPAL  OFFICE  AND  ADDRESS.  . .   Rock  Island,  111. 


ST.  JOSEPH,  SOUTH  BEND  AND  SOUTHERN  RAILROAD. 

Line  of  Road.— St.  Joseph,  Mich.,  to  South  Bend,  Ind . .  .40  miles. 

Sidings,  etc.,  6.5  miles.     Gauge,  4  ft.  8J  in.     Rail  (steel),  60  Ibs. 

History. — Chartered  Jan.,  1899  ;  operations  begun  March  1,  1899.  This  is  a  reorganiza- 
tion of  the  Indiana  and  Lake  Michigan  Ry.,  formerly  a  part  of  the  Vandalia  Line.  (See 
MANUAL  for  1898,  page  690.)  The  property  was  purchased  at  foreclosure  sale,  Dec.  8,  1898, 
by  Morgan  G.  Bulkley  and  Moses  G.  Scudder,  representing  the  1st  mortgage  bondholders  of 
the  I.  &  L.  M.  Ry.  Co. 

Financial  Statement,  March  1,  1899. — Capital  stock  authorized,  $750,000,  consisting  of 
$250,000  preferred  stock  and  $500,000  common  stock,  of  which  $135,000  preferred  stock  and 
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$480,000  common  stock  are  issued,  the  remaining  $115,000  preferred  stock  and  $20,000  cjmi- 
mon  stock  being  reserved  for  additions  and  betterments.     In  the  reorganization  the  bond- 
holders were  assessed  25  p.  c.  in  cash,  and  received  the  face  value  of  their  bonds  ($480,000) 
in  new  common  stock,  besides  25  p.  c.  in  preferred  stock.     The  common  stock,  except  enough 
shares  to  qualify  directors,  is  held  by  Morgan  G.  Bulkley,  Sylvester  C.  Dunham  and  Colgate 
Hoyt,  trustees,  who  will  constitute  a  voting  trust  to  control  the  property  for  five  years. 

.    Directors  (elected  Feb.,  1899).  —  Morgan  G.  Bulkley,  Sylvester  C.  Dunham,  Hartford, 
Ct.  ;  Jacob  S.  Farlee,  Colgate  Hoyt,  Moses  L.  Scudder,  New  York,  N.  Y. 

MOSES  L.  SCUDDER,  President  .................    .  .  .....  New  York,  N.  Y. 

Colgate  Hoyt,  Vica-P  resident  ...........................  "  "' 

Secretary—  Harold  Scudder  ...........  New  York,  N.  Y.    Superintendent—  Frank  R.  Hale  ......  St.  Joseph,  Mich. 

Treasurer—  Frank  H.  Carter  ..........  "        Auditor—  Edward  Gale  .....  v  ......... 

OFFICES  J83  Liberty  St"  New  York'  N"  Y" 

'  }  St.  Joseph,  Mich. 


SOUTHERN  INDIANA  RAILWAY  COMPANY. 

Line  of  Road.  —  Elnora  to  Westport,  Ind  .............  >  ..........  101.8  rn. 

m      ,  {  Cleveland,   Cincinnati,   Chicago  and  St.  Louis  Ry.  : 

iracJ     £6,  Westport  to  Greensburg,  Ind  ....................   13.0  m. 

1  Evan  sville  and  Indianapolis  RR.:  Elnora  to  Washing- 
Serviceonly:           ^  Jnd  ...........  *  .........................  *    19.0  m.-133.8  miles. 


Sidings,  etc.,  11.05  miles.     Gauge,  4  ft.  8£  in.     Rail  (steel),  70  Ibs. 

History.  —  Successor  by  change  of  name,  Dec.  1,  1897,  to  the  Evansville  and  Richmond 
Ry.  Co.  (See  MANUAL  for  1898,  page  120.)  The  line  of  road  between  Bedford  and  West- 
port,  Ind.,  63.7  miles,  was  rendered  useless  by  floods  Marcli  6,  1897,  but  was  reconstructed 
and  again  opened  for  traffic  on  Jan.  10,  1898.  It  is  not  the  intention  of  the  present  company 
to  extend  the  line  beyond  Westport,  Ind.  On  July  1,  1898,  the  company  began  to  operate 
the  Bedford  Belt  Ry.,  for  a  percentage  of  gross  earnings.  (See  appended  statement.) 

Rolling  Stock,  June  30,  1898.  —  Locomotives,  14.  Cars  —  passenger,  6  ;  baggage,  mail 
and  express,  5;  freight  (box,  28;  flat,  200;  coal,  50;  caboose,  4),  282;  service  cars,  15  — 
total  cars,  308.  Also,  1  pile-driver,  1  steam  shovel  and  1  ballast  unloader. 

Operations,  from  July  21,  1897,  to  June  30,  1898  (average,  73.9  m.).  —  Train  mileage  — 
passenger,  46,230;  freight,  51,978;  mixed,  11,560;  other,  56,982—  total,  166,750  miles. 
Passengers  carried,  31,966  ;  carried  one  mile,  546,520  ;  average  mile  rate,  2.28  cents.  Tons 
freight  moved,  162,503;  moved  one  mile,  6,267,348  ;  average  ton-mile  rate,  1.89  cents. 


Earnings— Passenger $12,475  26 

Freight 118,283  52 

Mail  and  Express 3,422  81 

Miscellaneous  . .  454  60 


Total  (SI, 821. 87  per  mile) $134,636  19 


Expenses— Maint.  of  Way  and  Structures...  $31,199  47 

Maintenance  of  Equipment 3,098  51 

Conducting  Transportation 43,972  92 

General  Expenses 15,605  36 


Total  ($1,270.31  per  mile) $93,876  26 


Net  earnings  (30.27  p.  c.),  $40,759.93;  other  receipts,  $339.30— total,  $41,099.23.  Pay- 
ments :  Interest  on  funded  debt,  $1,875  ;  other  interest,  $4,398.23  ;  taxes,  $4,573.01— total, 
$10,846.24.  Surplus,  $30,252.99. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Property $2,193,377  17 

Materials  and  Supplies 5,887  21 

Other  Property  and  Assets 2,233  53 

Current  Accounts 9,701  86 

Cash  on  Hand 561,399  84 

Total   Assets $2,772,599  61 


Common  Stock  ($100  shares) $1,500,000  00 

Funded  Debt  Outstanding 1,000,000  00 

Current  Liabilities 240,471  62 

Interest  Accrued,  not  Payable 1,875  00 

Profit  and  Loss 30,252  99 

Total  Liabilities $2,772,599  6l 


Funded  debt,   June  30,   1898,   consisted  of  ($1,500,000  authorized)   1st  mtge.   5  p.   c.   40-yr.   $1,000  gold 
coupon  bonds,  due  June  1,  1938,  interest  June  and  Dec.  at  office  of  trustee,  Equitable  Trust  Co.,  Chicago,  111. 

RAILROAD  OPERATED  BY  THE  SOUTHERN  INDIANA  RY.  Co.  SINCE  JULY  1,  1898. 


Bedford  Belt  Ry.— Bedford  to  Oolitic,  Ind., 
4.16  in.;  branches  to  quarries,  5.84  m. — total  (ruck 
1st <•<•!;  GO  Ibs.),  10  miles.  Gauge,  4  ft.  8J  in.  Char- 
ter, d  March  30,  1892;  road  opened  May  1,  1893.  De- 
signed as  a  freight  road.  Since  Dec.  1,  1895,  it  has 
done  ;i  passenger  business  between  Bedford  and  (he 
quarries.  Connects  the  stone  quarries  at  Bedford 


with  the  C.,  I.  &  L.  Ry.,  the  Southern  Ind.  Ry.  and 
the  B.  &  O.  S.  W.  Ry.  Operated  by  the  Southern 
Indiana  Ry.  Co.  for  a  percentage  of  gross  earnings. 
Locomotives,  4.  Cars— passenger,  5;  freight  (box),  3; 
other,  34— total,  42. 

General    Balance    Sheet,    June    30,     1898.— Capital 
stock  ($100  shares),  $250,000;  funded  debt,  $350,000; 
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discharge  floating  debt.  The  proceeds  of  the  remain- 
Ing  $'50,000  are  reserved  as  cash  on  hand  to  meet  the 
cost  of  future  improvements  to  the  property. 

Directors  (elected  Jan.  16,  1899).— F.  D.  Meacham, 
John  R.  Walsh,  F.  B.  Ogden,  L.  A.  Walton,  Jamea 
Walsh,  Chicago,  111.  Officers:  F.  D.  Meacham,  Pres.; 
John  R.  Walsh,  Vice-Pres.;  A.  N.  Sullivan,  Treas.; 
C.  F.  Weinland,  Sec.  &  And.,  Chicago,  111.  General 
Office,  Chicago,  111. 


current  liabilities,  $19,147;  profit  and  loss,  $100,733— 
total,  $719,880.  Contra:  Cost  of  road  and  equipment, 
$640,176;  other  property  and  assets,  $78,670;  cash 
and  current  assets,  $1,034— total.  $719,880. 

Funded  debt  consists  of  ($500,000  auth.)  1st  mtge.  5 
p.  c.  40-yr.  $1,OOO  gold  coupon  bonds,  due  July  1, 
1938,  interest  Jan.  and  July,  at  office  of  trustee, 
Equitable  Trust  Co..  Chicago,  111.  The  bonds  out- 
standing were  issued  as  to  $250,000  to  take  up  a 
prior  issue  of  $250,000  of  bonds,  and  as  to  $50,000  to 

Board  of  Directors,  Southern  Indiana  Ry.  Co.,  elected  January  16,  1899. 

John  R.  Walsh Chicago,  111.  |  Lyman  A.  Walton Chicago,  111.  |  A.  F.  Hatch. .  . .  .Chicago,  III. 

F.  M.  Trissal Chicago,  111.  |  F.  B.  Ogden Chicago,  111. 

J.  R.  WALSH,  President Chicago,  111. 

James  Walsh,  Vice -President .    ' '         " 

Treasurer — A.  N.  Sullivan Chicago,  111.  j  Secretary  and  Auditor— C.  F.  Weinland..  .Chicago,  111. 

PRINCIPAL  OFFICE  AND  ADDRESS 185  Dearborn  St.,  Chicago,  111. 


TOLEDO  AND   OHIO  CENTRAL  RAILWAY  COMPANY. 

(For  map  of  this  road,  see  page  353.) 

Main  Lines  of  Road :  Toledo,  0.,  to  Bremen,  0 173.10  m, 

Alum  Creek  to  Truro  June.,  0 4.20m. 

New  Lexington,  O.,  to  Corning,  O , 12.31  m. 

Prentice.  O.,  to  Thurston,  0 145.27  m.— 334.88  miles. 

(  L.  8.  &  M.  S.  By.:  In  Toledo,  0 0.62      " 

Tm  i  •}  C.  &  M.  V.  Ry. :  Bremen  to  New  Lexington,  0 11.29      " 

• 


Total  mileage  operated,  June  30,  1898 371.44  miles. 

Sidings,  etc.,  137.78  miles.     Gauge,  4  ft.  8£  in.     Rail  (steel,  432.66  m.),  56,  60  and  70  Ibs. 

History. — Organized  June  30,  1885,  by  the  purchasers  of  the  main  line  and  Columbus 
Branch  of  the  Ohio  Central  RR.  Co.  (See  MANUAL  for  1888,  page  535,  and  MANUAL  for  1898, 
page  805.)  The  Columbus,  Shawnee  and  Hocking  Ry.  Co.  has  trackage  rights  for  99  years 
from  Dec.  1,  1885,  over  the  Columbus  Branch;  also,  joint  use  of  the  Buckingham  Branch 
of  the  Kanawha  and  Michigan  Ry. 

Rolling1  Stock,  June  30,  1898. — Locomotives,  78.  Cars — passenger,  22;  combination,  6; 
baggage,  mail  and  express,  6;  freight  (box,  781;  flat,  130;  stock,  7;  coal,  4,241),  5,159;  ser- 
vice cars,  78 — total  cars,  5,271. 

Operations,  year  ending  June  30,  1898. — See  tabulated  statement  elsewhere. 

Expenses— Maint.  of  Way  and  Structures 


Earnings— Passenger $354,828  24 

Freight 1,275,499  17 

Mail  and  Express 56,859  43 

Miscellaneous 92,428  40 


Maintenance  of  Equipment. . . , 

Conducting  Transportation 

General  Expenses 


$236,638  10 
200,340  15 
757,998  85 
50,718  99 

Total  ($4,791.12  per  mile) $1,779,615  24  Total  (S3,353.69  per  mile) $1,245,696  09 

Net  earnings  (30  p.  c.),  $533,919.15;  other  receipts,  $10,255.04— total,  $544,174.19. 
Payments  :  Interest  on  bonds,  $350,000;  on  car  trust  certificates,  $14,317.83;  other  interest, 
$21,452.48;  taxes,  $78,766.26— total,  $464,536.57.  Surplus,  $79,637.62;  surplus  forward, 
$505,463.10— total,  $585,100.72.  Accounts  charged  off,  $22,301.53.  Surplus,  $562,799.19. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road  and  Equipment $15,108,562  90 

Other  Permanent  Investments 3,404,22882 


Material?   and   Supplies. 

Sundry    Accounts 

Bills    Receivable 

Current  Accounts 

Cash  on  Hand 

Deposited  for  Coupons  and  Dividends.., 


92,775  76 

67,223  49 

65,805  37 

308,680  32 

9,782  52 

79,045  25 


Total   Assets $19,136,164  43 


Common  Stock  ($100  shares), ,,  ...m  »  ,  $6,500,00000 

Preferred  Stock  ($100  shares) 3,708,000  00 

Funded  Debt  Outstanding 7,000,000  00 


Car  Trust  Obligations. 
Loans  and  Bills  Payable... 

Current    Liabilities 

Interest  Accrued,  not  Due. 

Sundry    Accounts 

Profit  and  Loss. . . 


186,775  43 
722,619  43 
403,096  47 
38,784  96 
14,088  95 
562,799  19 


Total   Liabilities $19,136,164  43 


The  preferred  stock  has  a  prior  right  to  surplus  over  fixed  charges  to  the  extent  of  5  p.  c.,  or  such  other 
rate  as  can  be  paid,  and  after  the  payment  of  5  p.  c.  on  common  stock,  is  entitled  to  an  additional  preference 
of  2  p.  c.,  both  classes  to  share  pro  rata  in  any  excess  after  payment  of  7  p.  c.  on  total  stock.  (See  MANUAL 
for  1896,  page  916.) 
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Statement  of  oper<ttions  and  capital  account  for  eight  years  ending  June  30  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  RR.  Operated  

238.43 

238.43 

284.60 

366.78 

366.78 

371.44 

371  44 

371  44 

Passenger  Train  Miles  .  ... 
Freight  Train  Miles  

289,300 
1,025,828 

311,622 
1,064,088 

410,759 
1,239,297 

541,091 
922,801 

643,110 
1,061,708 

757,992 
1,050,415 

804,111 
1,034  809 

775.48r 
992  942 

Passengers  Carried  

260,590 

268.334 

467,907 

525,003 

569,180 

708,454 

636  467 

622  781 

Passenger  Mileage  

5,851,432 

6,406,347 

9,186,380 

12,091,439 

15,657,185 

19,115,118 

17,869,830 

19,161  467 

Tons  Freight  Moved  
Tonnage  Mileage  

1,864,565 
233,358,266 

1,995,253 
252,925,172 

2,489,609 
297,063,874 

1,950,013 

215,546,758 

2,210,807 
266,060,523 

2,263,578 
276-500,217 

2,139,167 
264,772,678 

2,127,484 
273,244,489 

Earnings—  Passenger 

$ 
134,046 

$ 
137,815 

$ 

212,744 

S 
266,284 

S 

300,825 

8 
385,250 

$ 
319,101 

$ 
354  828 

Freight  
Other  

1,290,019 
97,395 

1,338,499 
104,736 

1,651,079 
114,475 

1,298,230 
98,759 

1,496.900 
106,265 

1,443,463 
115,790 

1,266,360 
135,518 

1,275,499 

149,288 

Gross  Earnings  

1,521,460 

1,581,050 

1,978,298 

1,663,274 

1,903,990 

1,944,503 

1,750,979 

1,779,615 

Operating  Expenses  

1,032,854 

1,053,857 

1,317,316 

1,132,815 

1,298,406 

1,326,658 

1,285,275 

1,245,696 

Net  Earnings  

488,606 

527,191 

660,982 

530,459 

605.584 

617,845 

465.704 

533,919 

Other  Receipts  

13,381 

5,853 

920 

9,360 

9,421 

9,532 

8,208 

10,255 

Net  Income  

501,987 

533,046 

661,902 

539,719 

615,005 

627,377 

473,912 

544,174 

Payments  —  Taxes  

33,973 

35,443 

39,903 

50,247 

63,216 

72,000 

78,128 

78,766 

Interest  

201,681 

184,964 

243,681 

317,132 

361,049 

397,562 

389,347 

385,770 

Dividends. 

167,966 

294,488 

327,136 

244.682 

185,400 

185,400 

46,350 

Balance  (  +  or  —  )  

+  98,367 

+  18,151 

+  51,182 

-72,243 

+  5,340 

-25,585 

-39,913 

+  79,638 

Grose  Earnings  per  Mile.  .  . 
Gross  Expenses  per  Mile.  .  . 
Net  Earnings  per  Mile  

6,392  69 
4,339  72 
2,052  97 

6,643  07 
4,427  97 
2,215  10 

6,941  39 
4,622  16 
2.319  23 

4,532  08 
3,086  69 
1,44539 

5,191  09 
3,537  89 
1,653  20 

5,235  04 
3,571  66 
1,66338 

4,714  03 
3,460  25 
1,25378 

4,791  13 
3,353  C9 
1,43743 

Expenses  to  Earnings  
Aver,  per  Pass,  per  Mile... 
Aver,  per  Ton  per  Mile  

Common  Stock  

67.89  p.  c. 
2.29  c. 
0.55  c. 

$ 

4,849,000 

66.66  p.  c. 
2.12C. 
0.53  c. 

$ 

4,849,000 

66.59  p.  c. 
2.32  c. 
0.56  c. 

$ 
6,500,000 

68.21  p.  c. 
2.20  c. 
0.60  c. 

S 

6,500,000 

68.19  p.  c. 
1.92  c. 
0.56  c. 

S 

6,500,000 

68.23  p.  c. 
2.02  c. 
0.52  c. 

S 

6,500,000 

73.40  p.  c. 
1.95  c. 
0.48c. 

$ 
6,500,000 

70.  00  p.  c. 
1.85  c. 
0.47  c. 
S 
6,500,000 

Preferred  Stock  

3,706,000 

3,708,000 

3,708,000 

3,708,000 

3,708,000 

3,708,000 

3,708,000 

3,708,000 

Bonded  Debt  

3,000,000 

3,000,000 

4,500,000 

5,500,000 

6,101,000 

7,000,000 

7,000,000 

7,000,000 

Car  Trust  Certificates  

493,840 

431,288 

573,153 

617,665' 

488,600 

363,206 

261,641 

186.775 

Bills  Payable  

41,307 

53,097 

223,465 

707,645 

917,408 

413,240 

565,044 

722,619 

Current  Liabilities. 

269,674 

304,932 

531,764 

305,140 

399,136 

574,914 

585,480 

455,971 

Profit  and  Loss  

714,686 

732,836 

790,032 

717,789 

700,742 

588,251 

505,463 

562,799 

Total  Liabilities  

13,074,507 

13,079,153 

16,826,414 

18,056,239 

18,814,886 

19,116,311 

19,125,628 

19,136,164 

Cost  of  Road  

8,014,042 

8,034,360 

10,971,297 

11,725,127 

12,310,898 

12,421,423 

12,427,853 

12,427,853 

Equipment  

1,657,137 

1,674,803 

2,210,340 

2,522,635 

2,567,260 

2,657,260 

2,657,260 

2,680,710 

Other  Investments  

3,008,000 

2,917,000 

3,031,672 

3,295,986 

3,346,749 

3,400,978 

3,399,971 

3,404,229 

Materials  

98,829 

87,907 

101,411 

82,736 

75,382 

107,171 

75,696 

92,776 

Accounts  ?-nd  Assets  

166,345 

228,980 

204,108 

374,140 

390,590 

342,230 

391,366 

455,733 

Bills  Receivable  

49,505 

45,079 

212,257 

47,979 

112.429 

178,697 

164,484 

65,865 

Cash  

81,149 

91,024 

95,328 

7,636 

11,578 

8,552 

8,998 

8,998 

Total  Assets  

13,074,507 

13,079,153 

16,826,414 

18,056,239 

18,814,886 

19,116,311 

19,125,628 

19,136,164 

Statement  of  funded  debt,  June  30,  1898  : 


DESCRIPTION. 

DATE  OP 

INTEREST. 

Authorized 
Issue. 

Amount 
Out- 
standing. 

Interest 
Accrued 
During 
Year. 

Interest 
Paid 
During 
Year. 

Issue. 

Maturity. 

• 

"3 
M 

Payable. 

1st  Mtge.  Bonds..  . 
IstMtg.  Bds.,  W.  Div. 
Gen.  Mtge.  Gold  Bds. 
Car  Trust  Obligat'ns  : 

Series  N'o.  5  

July  1,  1885 
Oct.    1,  1892 
June  1,  1894 

July  1,  1892 
June  23,  1893 

July  1,  1935 
Oct.    1,  1935 
June  1,  1935 

j  32  Payments  ) 
)      Quarterly  j 
j  Monthly  till  | 
1  Sept.  7,  1900  j 

p.c. 
5 
5 
5 

6 

7 

J.  &  J. 
A.  &  O. 
J.  &D. 

Quarterly 
Monthly 

S 

3,000,000  00 
2,500,000  00 
2,000,000  00 

342,652  72 
195,480  00 

$ 
3,000,000  00 
2,500,000  00 
1,500,00000 

113,36889 
73,406  54 

$ 

150,000  00 
125.000  00 
75,000  00 

8,220  00 
6;097  83 

S 

149,800  00 
124.650  00 
75,225  00 

8,565  00 
6,266  63 

Series  No.  6  

Total  

8,497,132  72 

7,186,775  43 

364,317  83 

364,506  63 

The  1st  mtge.  lands  are  for  $1,000  gold  each,  in  coupon  form,  with  right  of  registration.  Interest  pay- 
able in  New  York.  The  authorized  issue  was  originally  $5,000,000,  but  was  modified  to  $3,000,000.  (See 
MANUAL  for  1895,  page  828.)  The  Columbus,  Hocking  Valley  and  Toledo  RR.  Co.  endorsed  on  the  bonds  its 
guarantee  of  the  interest,  but  in  Sept.,  1891,  notified  this  company  that  the  guarantee  would  be  disregarded, 
as  no  consideration  had  been  given.  Holders  of  bonds  may  vote  at  all  meetings  of  stockholders  at  the  rate 
of  one  vote  per  $100  of  bonds.  Trustee:  Central  Trust  Co.,  New  York,  N.  Y.  The  reorganization  scheme  pro- 
vided that  no  mortgage  except  the  1st  mortgage  shall  ever  be  placed  upon  the  railroad  or  its  property, 
without  the  written  assent  of  a  majority  in  interest  of  the  preferred  stockholders.  The  mortgage  provides 


Railroad  Ifap  ot  Michigan  and  Wisconsin. 


(Insert  between  pp.  35%  and  853,  Poor's  Manual  for  1899.) 

American  gank  Note  Company, 

78   TO   86   TRINITY   PLACE,    NEW  YORK. 


BUSINESS  FOUNDED,  1795.— INCORPORATED  UNDER  LAWS  OF  STATE  OF  NEW  YORK,  1858. — REORGANIZED,  1879. 

ENGRAVERS  £  PRINTERS 


OF 


BONDS  AND  STOCK  CERTIFICATES, 

And  all  other  documents  requiring  security.    Bank  Notes,  Bonds,  Postage  and  Revenue  Stamps 
for  Foreign  Governments,  Drafts,  Checks,  Bills  of  Exchange,  Letter  Heads,  etc. 


ENGRAVING    AND    PRINTING 

EXECUTED   IN  THE   FINEST   AND    MOST    ARTISTIC   STYLE   FROM   STEEL   PLATES. 

WITH  SPECIAL  SAFEGUARDS  TO  PREVENT   COUNTERFEITING. 

Special  papers  manufactured  exclusively  for  use 

of  the  Company. 

SAFETY  COLORS.  -  -  SAFETY  PAPERS. 

WORK  EXECUTED   IN  FIRE-PROOF  BUILDINGS. 


RAILWAY    TICKETS,    MAPS,   FOLDERS, 

AND 

ILLUMINATED    SHOW   CARDS 

OF  THE   MOST    APPROVED    STYLES. 
NUMBERED,  LOCAL  AND  COUPON  TICKETS,  of  any  Size,  Pattern,  Style,  or  Device  with  Steel  Plate  Tints. 


LITHOGRAPHIC    AND    TYPE    PRINTING. 

SHOW    CARDS,    LABELS,    CALENDARS. 

Blank     Books    of     Every     Description. 


JAMES  MACDONOUGH,  PRESIDENT. 
AUG.  D.  SHEPARD,— VICE-PRESIDENTS— TOURO  ROBERTSON, 

THEO.  H.  FREELAND,  SECRETARY  AND  TREASURER. 

JNO.  E.  CURRIER,  ASST.  SECRETARY.  J.  K.  MYERS,  ASJT.  TREASURER. 

P.  C.  LOUNSBURY,  W.  J.  ARKELL,  E.  C.  CONVERGE, 

JOS.  S.  STOUT,  J.  B.  FORD,  ROBERT  N.  TOPPAN, 

FELIX  CAMPBELL. 


Railroad  Map  of  Michigan  and  Wisconsin. 


(Insert  Between  pp.  852  and  353,  Poor's  Manual  for  1899.) 

Twenty-Two  Years  of  Protection 

(SEPTEMBER,    1888.) 

By  HENRY  V.  POOR. 

Pp.  222.    Svo.    Paper.    Price,  5O  cents. 


PREFACE. 

The  financial  history  of  the  United  States  naturally  divides 
itself  into  three  periods :  The  first,  the  Period  of  Construction- 
the  work  of  the  Fathers ;  the  second  the  Period  of  the  attempted 
Destruction  of  this  work ;  the  third,  of  its  Restoration.  The  first 
period,  of  40  years,  extends  from  the  formation  of  the  Govern- 
ment in  1789  to  the  close  of  the  administration  of  John  Quincy 
Adams  in  1829 ;  the  second  period,  of  36  years,  extends  from  the 
beginning  of  General  Jackson's  administration  in  1829  to  the 
restoration  of  peace  in  1865  ;  the  third  period  of  22  years,  extends 
to  the  end  of  1887;  for  although  the  election  of  Mr.  Cleveland 
nominally  put  an  end  to  the  period  of  Restoration,  he  so  far  has  been 
unable  to  undo  its  distinctive  feature — a  return  to  the  Protective 
policy  of  the  Fathers.  The  object  of  this  work  is  to  display  the 
Period  of  Restoration ;  hence  its  title, — "  Twenty-Two  Years  of 
Protection."  To  a  proper  understanding  of  this  period,  a  com- 
petent knowledge  of  the  events  of  the  two  preceding  periods,  as 
well  as  of  the  Colonial  Period,  is  a  necessary  condition. 


PRICE,      .        .        .        .       .      FIFTY  CENTS. 

Sent  to  any  address  on  receipt  of  the  price. 


Published  and  for  sale  by 

H.  V.  &  H.  W.  POOR, 

Publishers  of  "Poor's  Manual  of  Railroads," 

44  Broad  Street,  New  York  City. 

Or,  may  be  ordered  through  any  bookseller. 
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that  the  holders  of  one-fourth  of  the  bonds  may  at  any  time  require  the  trustee  to  have  the  property  inspected 
and  put  in  good  condition  if  necessary. 

The  Western  Division  Bonds  are  for  $1,000  gold  each,  in  coupon  form,  with  right  of  registration  of 
principal.  They  are  a  first  lien  on  the  Western  Division,  from  Toledo  to  Truro  June.,  139  miles,  and  are 
subject  only  to  the  first  mortgage  on  the  rest  of  the  property  and  franchises  of  the  company.  (See  MANUAL 
for  1896,  page  916.)  Interest  payable  at  the  agency  of  the  companj'  in  New  York.  Trustee:  "New  York  Secu- 
rity and  Trust  Co.,  New  York. 

The  gen.  mtge.  bonds  were  issued  to  pay  for  the  completion  of  the  Columbus  Extension,  including  the 
cost  of  the  terminals  at  Columbus,  and  to  discharge  a  floating  debt.  The  balance  of  the  bonds  will  be  used 
to  take  up  car  trust  obligations.  The  bonds  are  secured  by  a  general  mortgage  on  the  entire  property  of  the 
company  now  owned  or  which  may  be  acquired  hereafter.  They  are  for  $1,000  each,  in  coupon  form,  with 
right  to  register  the  principal.  Trustee:  Central  Trust  Co.  of  New  York. 

Series  No.  5  car  trust  obligations  cover  10  locomotives  and  1,000  coal  cars;  series  No.  6  obligations  cover 
300  coal  cars  and  150  box  cars. 

The  company  guarantees  principal  and  interest  of  the  bonds  of  the  Kanawha  and  Michigan  Ry.  Co.,  and 
guarantees  interest  on  $300,000  (Nos.  1  to  300)  of  the  consolidated  mtge.  bonds  of  the  Toledo  and  Ohio  Central 
Extension  RR,  Co, 

Board  of  Directors  as  constituted  September  4,  1898. 


Term  expires  in  Sejjt.,  1899. 

J.  Landgraf,  Jr Toledo,  O. 

C.  Ledyard  Blair. .  .New  York,  N.  Y. 
Charles  T.  Lewis Toledo,  O. 


Term  expires  in  Sept.,  1900. 

C.  J.  Canda New  York,  N.  Y. 

C.  G.  Hickox Cleveland,  O. 

Thomas  C.  Platt..  .New  York,  N.  Y. 

STEVENSON  BURKE,  President Cleveland,  O. 

Charles  G.  Hickox,  Vice-President "          " 


Term  expires  in  Sept.',  1901. 

Stevenson  Burke Cleveland,  O. 

R.  W.  Hickox 

J.  M.  Ferris Toledo,  O. 


Secretary  and  Treasurer— L.  D.  Kelley Toledo,  O.  |  General  Manager— J.  M.  Ferris Toledo,  O. 

Auditor — John  Landgraf,  Jr. Toledo,  O. 

PRINCIPAL  OFFICE  AND  ADDRESS Toledo,  0. 

Fiscal  Agency Central  Trust  Co.,  New  York,  N.  Y. 


TOLEDO  AND  OHIO  CENTRAL  SYSTEM.—  KANAWHA  AND  MICHIGAN  RY.  CO. 

(  Corning,  O.,  to  Col.,  H,  V.  &  T.  Ry.  Junction  .....  57.00  m. 
Lines  of  Road  :  •]  Point  Pleasant,  O.,  to  C.  and  0.  June.,  W.  Va.  (incl. 

(         Point  Pleasant  Bridge,  2m.)  .................  95.  80  m. 

Buckingham  Branch  :  Glouster,  O.,  to  Carrington,  O  ...............  11.17m. 

Trackage  -C    H   V  &  T  Ru  •  \  Pomerov  to  Gallipolis,  0  ..........  17.40  m. 

.cKage.c.,  u.   V.&l.uy..   }  Armitage  to  Athens,  O  ............  1.30  m.—  182.67  miles. 

Sidings,  31.89  miles.    Gauges,  4  ft.  9  in.  (94.82  m.),  and  4  ft.  Si  in.  (69.15  miles).    Rail  (steel, 
166.79  m.),  56  and  67  Ibs. 

History.  —  Chartered  April  23,  1890,  as  successor  to  the  Kanawha  and  Ohio  Ry.  Co. 
(See  MANUAL  for  1898,  page  808.)  The  Buckingham  Branch  is  leased  to  the  Columbus, 
Shawnee  and  Hocking  and  the  Toledo  and  Ohio  Central  Ry.  COF.,  and  its  operations  are  in- 
cluded in  the  statements  for  those  companies.  This  company  is  controlled  by  the  Toledo 
and  Ohio  Central  Ry.  Co.  through  ownership  of  stock. 

Rolling1  Stock,  June  30,  1898.  —  Locomotives  (leased,  2),  15.  Cars  —  passenger,  9  ;  com. 
bination,  2  ;  baggage,  mail  and  express,  2  ;  freight  (box,  319  ;  coal,  166),  485  ;  other,  23  —  > 
total,  521. 

Operations,  year  ending  June  30,  1898  (171.5  m.).  —  Train  mileage—  passenger,  266,426  ; 
freight,  333,428—  total,  599,854  miles.  Passengers  carried,  200,433  ;  carried  one  mile,  4,620,^ 
029  ;  average  mile  rate,  2.309  cents.  Tons  freight  moved,  776,425  ;  moved  one  mile, 
86,043,836  ;  average  ton-mile  rate,  0.476  cent. 


Earnings— Passenger $106,677  16 

Freight 409,546  61 

Mail  and  Express 18,972  30 

Miscellaneous ... . .     23,146  57 

Total  ($3,255.64  per  mile) $558,342  64 


Expenses—  Maintenance  Way  &  Structures.  .$102,757  40 
Maintenance  of  Equipment  ......     51,268  17 

Conducting  Transportation  ......   238,239  49 

General  Expenses  ............  ...     13,824  08 

Total  ($2,367.87  per  mile)  ...............  $406,089  14 


Net  earnings  (27.27  p.  c.),  $152,253.50  ;  other  receipts,  $189.28— total,  $152,442.78. 
Payments  :  Interest  on  funded  debt  accrued,  $98,760  ;  other  interest,  $17,788.77  ;  taxes 
accrued,  $21,600— total,  $138,148.77.  Surplus,  $14,294.01. 


General  Balance  Sheet,  June  30,  1898. 

Cost  of  Road  and  Equipment $10,624,927  17 

Securities  Pt.  Pleasant  Bridge  Co 2,000,000  00 

Other  Permanent  Investments 8,000  00 

Materials  and  Fuel  on  Hand 15,951  06 

Sundries    76,828  73 

Current  Accounts 38,726  67 

Cash  on  Hand  and  on  Deposit 1,587  36 


Total   Assets ^$12,766,020  99 


Capital   Stock  ............................  $10,000,000  00 

Funded  Debt  Outstanding  ...............  2,469,000  00 

Bills  Payable  and  Loans  .................  108,498  77 

Current   Accounts  ........................  123,514  25 

Bond  Interest  Accrued,  not  yet  Payable.  24,690  00 

Sundries   ................................  6,211  66 

Profit  and  Loss  .........................  34,106  31 


Total  Liabilities  .....................  $12,766,020  99 
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Funded  debt  consists  of  1st  mtge.  4  p.  c.  100-yr.  $1,000  gold  coupon  bonds,  with  right  to  register  prin- 
cipal, due  April  1,  1990,  interest  April  1  and  Oct.  1,  at  office  of  trustee,  Central  Trust  Co.  of  New  York. 

Principal  and  interest  of  bonds  guaranteed  (by  endorsement)  by  the  T.  &  0.  C.  Ry.  Co.,  which  owns  a 
controlling  interest  in  the  company.  The  bonds  were  issued  at  the  rate  of  $15,000  per  mile  on  163.97  miles 
of  road,  including  the  extension  to  C.  &  O.  June.,  W.  Va.  For  extensions  and  branches  additional  bonds  may 
be  issued  at  the  rate  of  $15,000  per  mile.  The  bonds  are  a  lien  upon  all  of  the  property,  rights,  and  franchises 
of  the  company,  including  the  Point  Pleasant  Bridge,  but  not  including  the  Raleigh  County  Coal  Lands.  The 
company  owns  $1,000,000  of  the  $10,000,000  stock  issued. 

Directors  (elected  June  7, 1898). — Stevenson  Burke,  Charles  Gr.  Hickox,  Frank  F.  Hickox, 
Ralph  W.  Hickox,  Price  McKinney,  Cleveland,  O.  ;  Nelson  Robinson,  New  York,  N.  Y.  ; 
Charles  H.  Roberts,  Onkes,  Ulster  Co.,  N.  Y.  ;  J.  M.  Ferris,  John  IT.  Doyle,  Toledo,  O. 

STEVENSON  BURKE,  President Cleveland,  O. 

Ralph  W.  Hickox,  Vice- President "          " 

Sec.  &  Treas.—L.  D,  Kelley Toledo,  O.  |  General  Manager— J.  M.  Ferris ,  .Toledo,  O. 

Auditor— John  Landgraf,  Jr Toledo,  O. 

PRINCIPAL  OFFICE  AND  ADDRESS Toledo,  O. 


TOLEDO,  ST.  LOTJIS  AND  KANSAS  CITY  RAILROAD  COMPANY. 

(For  map  of  this  line,  see  page  356.) 

Line  of  Road.— Toledo,  O.,  to  East  St.  Louis,  111 450.72  miles. 

Sidings,  etc.,  81.13  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  61|  and  70  Ibs. 

History. — Organized  June  12,  1886,  by  the  purchasers  of  the  main  line  and  St.  Louis 
Division  of  the  Toledo,  Cincinnati  and  St.  Louis  RR.,  which  were  sold  under  foreclosure 
Dec.  30,  1885.  On  May  19,  1893,  the  property  was  placed  in  the  hands  of  a  receiver  on  the 
application  of  a  judgment  creditor,  and  on  June  1,  1893,  default  was  made  in  the  payment  of 
interest  on  the  1st  mtge.  bonds.  A  decree  of  foreclosure  under  the  first  mortgage  was  en- 
tered in  April,  1898,  but  an  appeal  was  taken  to  the  U.  S.  Circuit  Court  of  Appeals  and  was 
argued  in  Dec.,  1898.  No  decision  had  been  rendered  up  to  June  1,  1899. 

Rolling*  Stock,  June  30,  1898. — Locomotives,  69.  Cars — passenger,  17;  baggage,  etc., 
9;  freight  (box,  1,830;  stock,  93;  flat,  373;  coal,  788;  caboose,  38),  3,122;  other  cars,  7— 
total  cars,  3,155.  Of  this  equipment,  12  locomotives,  1,000  box,  50  stock,  200  flat,  100  coal, 
and  10  caboose  cars  are  held  under  car  trust. 

Operations,  year  ending  June  30,  1898. — Train  mileage— passenger,  797,376  ;  freight, 
1,213,001  ;  other,  682,057— total,  2,692,434  miles.  Passengers  carried,  464,815 ;  carried  one 
mile,  18,161,970;  average  mile  rate,  1.79  cents.  Tons  freight  moved,  1,564,845  ;  moved  one 
mile,  355,599,161 ;  average  ton-mile  rate,  0.51  cent. 


Earnings— Passenger $324.545  05 

Freight 1,813^630  09 

Mail  and  Express 91,9283-2 

Miscellaneous 15,870  78 


Expenses— Maint.  of  Way  and  Structures., 

Maintenance  of  Equipment 

Conducting  Transportation 

General  Expenses 


$888,708  99 

611,508  81 

864,375  01 

74,431  11 


Total  ($4,983.08  per  mile) $2,245,974  24  Total  ($4,191 .11  per  mile) $1,889,017  92 

Net  earnings  (15.89  p.  c.),  $356,956.32;  other  receipts,  $910.42— total,  $357,866.74. 
Deductions  :  Interest  on  funded  debt,  $540,000  ;  taxes,  $90,000— total,  $630,000.  Deficit, 
$272,133.26;  deficit  forward,  $1,348,458.44— total,  $1,620,591.70. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road $24,255,000  00 

Cost  of  Equipment 1,800,000  00 

New  Coal   Cars 171,446  60 

Real  Estate  and  Buildings 215,755  41 

Equipment   Leases 1,076,601  21 

Materials   and  Supplies 112,049  32 

F.  L.  &  T.  Co.,  Cut-off  Bonds  (Contra}.  800,000  00 

State  Tr.  Co.,  Debenture  Bonds  (Contra)  1,COO,000  fO 

Current  Accounts 1,036,218  21 

Cash  on  Hand 41,865  14 

Profit  and  Loss 1,620,591  70 


Common  Stock  Paid  in  ($100  shares) $11,250,000  00 

Preferred  Stock  Paid  in  ($100  shares)....  5,805,000  00 

Funded  Debt  Outstanding 9,000,000  00 

Debenture  Bonds  (Contra) :  1,000,000  00 

Receivers'    Certificates* 430,000  00 

Matured  Interest  Unpaid 2,994,090  00 

Cut-off  Bonds  Authorized   (Contra) 800,000  00 

Scrip   Fund 3,638  85 

Bills   Payable 544,795  31 

Current  Accounts 256,867  43 

Equipment  Contracts 136  00 

Interest  Accrued,  not  yet  Payable ......  45,000  CO 


Total   Assets $32,129,527  59  Total  Liabilities $32,159,527  59 

*  In  Oct.,  1898,  $150,000  of  these  were  retired. 
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PREFERRED  STOCK. — The  preferred  stock  has  a  lien  on  net  earnings  ranking  next  after  the  1st  mtge.  It 
is  entitled  to  4  p.  c.  after  Jan.  1,  1888,  payable  semi-annually,  but  not  cumulative,  coupons  representing  un- 
earned interest  to  be  surrendered  on  payment  of  a  subsequent  maturing  coupon.  The  company  can  create  no 
other  mortgage  on  its  main  line,  nor  increase  the  issue  of  preferred  certificates,  without  the  consent  of  two- 
thirds  of  the  preferred  stock  present  at  a  meeting  called  for  that  purpose.  Preferred  stock  is  not  entitled  to 
vote.  Committee:  J.  M.  Quigley,  New  York,  N.  Y. ;  Halsey  J.  Boardman,  Boston,  Mass.;  Charles  Hamlin, 
Bangor,  Me. 

Funded  debt  June  30,  1898,  consisted  of  1st  mtge.  6  p.  c.  30-yr.  $1,000  gold  coupon  bonds,  due  June  ], 
1916,  interest  June  and  Dec.,  at  the  agency  of  the  company  in  New  York.  The  bonds  are  tax-free,  and  are 
transferable  by  delivery,  or  by  transfer  on  the  books  of  the  company  in  the  city  of  New  York,  after  a  regis- 
tration of  ownership  certified  thereon  by  the  transfer  agent  of  the  company.  Power  is  reserved  by  the  company, 
on  giving  six  months'  notice  on  any  coupon  day,  to  redeem  the  entire  series  at  105  and  accrued  interest.  The 
bonds  were  issued  to  trustees,  and  delivered  as  the  road  was  reconstructed  and  new  equipment  provided. 
An  additional  $800,000  of  the  bonds  were  originally  authorized  for  the  construction  of  a  cut-off  from  Dupont, 
O.,  to  Decatur,  Ind.  These  bonds  have  been  cancelled  and  the  construction  of  the  cut-off  abandoned  for  the 
time  being.  Trustee  of  bonds:  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y.  Interest  is  in  default  since 
June  1,  1893.  A  large  majority  of  the  bonds  are  deposited  with  the  Continental  Trust  Co.  of  New  York,  under 
an  agreement  among  the  bondholders.  Committee:  John  C.  Havemeyer,  H.  0.  Armour,  R.  B.  Hartshorne, 
O.  T.  Bannard  and  Morton  S.  Paton. 

The  authorized  issue  of  debenture  5s  is  $1,000,000,  of  which  only  $79,000  are  outstanding  as  collateral  for 
security  of  floating  debt;  the  balance  ($921,000)  is  held  by  the  State  Trust  Co.  of  New  York. 


Capital  stock,  bonded  debt,  gross  and  net  earnings,  etc.,  for  eiglit  years  : 


Years. 


Capital 
Stock. 


1891* lJ-,055,000 

1892 17.055,000 

1893 17,055,000 

1894 17,055,000 

1895 17,055,000 

189<i 17,055,000 

1897' 17,055,000 

1898 17,055,000 


Bonded 
Debt. 

$ 

9,000,000 
9,000,000 
9,000,000 
9,000,000 
9,000,000 
9,000,000 
9,000,000 
9,000,000 


Cost  and 
Invest- 
ments. 

$ 

26,464,114 
26,917,018 
38,189,781 
28,282,642 
29,084,120 
29,258,562 
29,284,440 
27,518,803 


RR. 

Gross 

Net 

Oper- 

Earn- 

Earn- 

ated. 

ings. 

ings. 

titles. 

S 

$ 

450.72 

1,979,677 

615,963 

450.72 

2,078,417 

554,815 

450.72 

2,167,074 

412,978 

450.72 

1,536,681 

262,908 

450.72 

1,819,399 

406,473 

450.72 

2,005,756 

442,137 

450.72 

2,232,002 

470,224 

450.72 

t2,246,885 

t357,867 

Taxes. 


66,000 
74,500 
82,500 
88,700 
90,000 
90,000 
90,000 
90,000 


Interest 
Charges. 

S 

531,667 
523,310 
540,000 
540,000 
540,000 
540,000 
540,000 
540,000 


Balance 


+    18,296 

—  42,995 

-  267,177 

—  409,331 
-257,041 

—  199,863 

—  163,809 

-  272,133 


Year  ending  Dec.   31;   all  others  June  30. 


t  Including  miscellaneous  receipts. 


Directors  (elected  Dec.  20,  1898).— S.  H.  Kneeland,  J.  P.  Morris,  J.  L.  Laidlaw,  J.  S. 
Bache,  J.  F.  Clinch,  J.  S.  Stout,  Grant  B.  Schley,  New  York,  N.  Y.;  S.  K.  Wilson,  Trenton, 
N.  J.;  F.  J.  Sawyer,  Buffalo,  N.  Y. ;  M.  L.  Crowell,  Clarence  Brown,  Toledo,  0.;  Charles 
Miller,  F.  H.  Johnston,  Franklin,  Pa. 

SAMUEL  HUNT,  Receiver  and  General  Manager Toledo,  0. 

CHARLES  MILLER,  President Franklin,  Pa. 

J.  S.  Bache,  Vice- President New  York,  N.  Y. 

Sec.  &  Treas.—Tfi..  L.  Crowell Toledo,  O.  |  Acting  Auditor— E.  O.  Reed Toledo,  O. 

PRINCIPAL  OFFICE  AND  ADDRESS Toledo,  0. 

New  York  Office 18  Broadway. 


WABASH   RAILROAD   COMPANY. 

„  .  ,     (Toledo,  O.,  to  East  Hannibal,  III 402.3m. 

tt  :  /  Tayon  Ave.,  St.  Louis,  to  Harlem,  Mo 274.8  m.— 737.1  miles. 

Other  divisions  and  branches  owned 856.7 

Leased  lines  (for  details,  see  page  358) 212.6 

Operated  under  joint  trackage  arrangements  (for  details,  see  page  358) 449.7      " 

Lines  belonging  to  the  Purchasing  Committee  (for  details,  see  page  358) 69.9      " 

Total  length  of  lines  operated,  June  30,  1898 .2,326.0  miles. 

Side  and  double  tracks  (owned,  544.4  m.;  leased,  29.2  m.;  operated,  47.0  m.;  Purchasing 
Committee,  8.0  m.),  628.6  miles.  Gauge,  4  ft.  8i  in.  Rail  (steel),  60,  63,  70  and  80  Ibs. 

History. — Consolidation,  July  29,  1889,  of  the  W abash  Western  and  the  Wabash  Ry. 
Cos.  (See  MANUAL  for  1890,  page  735.)  The  line  from  Montpelier,  O.,  to  Clarke  Junction, 
Ind.,  was  fully  opened  May  14,  1893. 

The  company  has  joint  use  of  the  railway  and  ferries  of  the  Grand  Trunk  Ry.  of  Can- 
ada from  Detroit,  Mich.,  to  Suspension  Bridge,  N.  Y.,  and  from  Welland  Junction,  Ont.,  to 
Black  Rock,  N.  Y.,  under  an  agreement  to  endure  for  21  years  from  March  1,  1898.  From 
Suspension  Bridge  to  Buffalo  the  tracks  of  the  Erie  RR.,  and  in  Buffalo,  the  Belt  Ry.,  from 
International  Junction  to  Black  Rock,  and  the  Union  Passenger  Station  of  the  Erie,  are  use4 
under  a  temporary  agreement. 
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On  Jan.  1,  1898,  the  company  secured  a  21-year  lease  of  trackage  rights  over  the 
Missouri,  Kansas  and  Texas  Ry. ,  from  Moberly  to  Hannibal,  Mo.,  thereby  opening  a  new  and 
shorter  route  to  Kansas  City.  At  the  same  time  the  Missouri  Pacific  Ry.  Co.  assigned  its 
interest  in  the  lease  of  the  Hannibal  Bridge,  for  99  years  from  Jan.  1,  1883,  to  this  company, 
making  the  Wabash  RR.  Co.  the  sole  lessee  of  the  bridge. 

The  following  statement  shows  in  detail  the  mileage  operated  by  the  company  on  June 
30, 1898  : 


LINES  OWNED. 


.    East  of  Mississippi  River  : 

Miles. 

Toledo,  O.,  to  East  Hannibal,  111 ...  462.3 

Bluffs  to  Camp  Point,  111 39.4 

Clayton  to  Elvaston,  111  34.5 

Decatur  to  East  St.  Louis,  III 110.2 

Edwardsville  to  Edwardsville  Crossing,  111 8.5 

Western  Indiana  Junction  to  Effingham,  111 205.4 

Shumway  to  Altamont,  111 10.3 

Fairbury  to  Streator,  111 31.5 

Delray,  Mich.,  to  Butler,  Ind 109.9 

Montpelier,  O.,  to  Clarke  Junction,  Ind 149.7 

West  of  Mississippi  River : 

Tayon  Ave.,  St.  Louis,  to  Harlem,  Mo 27'4.8 

Carr  St.  to  Ferguson,  St.  Louis 10.8 

Moberly,  Mo.,  to  Ottumwa,  la 131.2 

Salisbury  to  Glasgow,  Mo 15.3 


Total  Owned 1,593.8 

LEASED  LINES. 

Hannibal  Bridge  : 

East  Hannibal,  111.,  to  Hannibal,  Mo 1.6 

Louisiana  and  Pike  County  RR.: 

Pittsfield  Junction  to  Pittsfield,  111 G.I 

Eel  River  RR.: 

Butler  to  Logansport,  Ind 94.2 

Peru  and  Detroit  Ry.: 

Chili  to  Peru,  Ind 9.5 

Brunswick  and  Chillicothe  RR.: 

Brunswick  to  Chillicothe,  Mo 38.2 

St.  Louis,  Council  Bluffs  and  Omaha  RR.: 

Chillicothe  to  Pattorisburg,  Mo 41.4 

Boone  County  and  Boqneville  RR.: 

Centralia  to  Columbia,  Mo , 21.6 

Total  Leased 212.6 

OPERATED  JOINTLY. 
Chicago,  Burlington  and  Quincy  RR. : 
Camp  Point  to  Quincy,  111 


21.8 


OPERATED  JOINTLY. —  Continued. 


Miles. 


Toledo,  Peoria  and  Western  Ry. : 

Elvaston  to  Hamilton,  111 6.5 

Forrest  to  Fairbury,  111 5.5 

Keokuk  and  Hamilton  Bridge: 

Hamilton,  111.,  to  Keokuk,  la 1.3 

Terminal  RR.  of  St.  Louis  : 

East  St.  Louis,  111.,  to  St.  Louis,  Mo 2.2 

Chicago  and  Western  Indiana  RR.  : 

Chicago,  111.,  to  State  Line,  Ind  19.8 

Chicago  Terminal  Transfer  RR.: 

State  Line  to  Clarke  Junction ,  Ind 5.7 

Detroit  Union  Depot  and  Station  3.2 

Fort  Street  Union  Depot 1.4 

Detroit  to  Delray,  Mich.,  as  above. 
Terminal  RR.  of  St.  Louis  : 

Union  Station  to  23d  Street,  St.  Louis 0.7 

Hannibal  and  St.  Joseph  RR.: 

Harlem  to  Kansas  City,  Mo 1.5 

Missouri  Pacific  Ry. : 

Olive  Street  to  Carr  Street,  St.  Louis 0.6 

Missouri,  Kansas  and  Texas  Ry. : 

Moberly  to  Hannibal,  Mo 69.7 

Chicago,  Rock  Island  and  Pacific  Ry.: 

Ottumwa  to  Harvey,  la 38.0 

Grand  Trunk  Ry.  of  Canada  : 

Detroit,  Mich.,  to  Black  Rock,  N.  Y 228.2 

Welland  Jc.,  Ont.,  to  Suspension  Bridge,  N.Y.       18.0 
Erie  RR. : 

Suspension  Bridge  to  Buffalo,  N.  Y 25.6 

Total  Operated 449.7 


BELONGING  TO  PURCHASING  COMMITTEE. 

Attica  to  Covington,  HI 14.8 

Sidney  to  Champaign,  111 11.7 

Harvey  to  Des  Moines,  la 43.4 


Total. 


69.9 


Grand  Total 2,326.0 


At  the  annual  meeting,  held  Sept.  13,  1898,  authority  was  voted  for  the  construction  of 
a  line  from  East  Hannibal  to  Quincy,  111.,  about  16  miles,  and  one  from  Albia  to  Moulton, 
la.,  about  27  miles.  To  provide  the  means  for  building  these  extensions  and  for  the  purchase 
of  new  rolling  stock,  a  mortgage  was  executed  under  date  of  Jan.  1,  1899,  in  favor  of  the 
Continental  Trust  Co.,  of  New  York,  trustee,  to  secure  an  issue  of  $1,800,000  Des  Moines 
Division  1st  mtge.  4  p.  c.  40-yr.  $1,000  gold  coupon  bonds,  with  privilege  of  registration  as 
to  principal,  due  Jan.  1,  1939,  interest  Jan.  and  July.  The  mortgage  covers  the  line  from 
Albia  to  Des  Moines,  la.,  67  miles,  and  will  cover  the  line  to  be  constructed  from  Albia  to 
Moulton.  27  miles,  together  with  the  new  equipment  acquired  or  to  be  acquired  from  the 
proceeds  of  the  bonds.  Sixteen  hundred  of  the,  bonds,  $1,600,000  par  value,  have  been 
issued  and  sold,  the  proceeds  to  be  used  in  building  the  line  from  Albia  to  Moulton,  acquiring 
new  rolling  stock  (at  least  $225,000)  and  for  other  purposes.  The  remaining  $200,000  bonds 
are  to  be  issued  only  in  case  the  company  finds  it  necessary  to  build  the  line  from  East  Han- 
nibal to  Quincy,  and  in  the  event  of  their  being  issued  the  mortgage  will  also  cover  that  line 
and  the  terminal  property  in  Quincy. 

The  line  from  Harvey  to  Des  Moines  was  turned  over  to  the  company  by  the  purchasing 
committee  in  March,  1899,  and  in  April,  1889,  work  was  begun  on  the  extension  from  Albia 
to  Moulton. 

Rolling1  Stock,  June  30,  1898. — Locomotives,  412.  Cars — passenger,  120  ;  combination, 
32  ;  dining,  6  ;  chair,  39;  parlor,  8  ;  cafe,  3;  baggage,  mail  and  express,  111  ;  freight  (box. 
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5,979  ;  stock,  948  ;  coal,  flat  and  rock,  4,644  ;  furniture,  45  ;  fruit,  150  ;  refrigerator,  100), 
11,866  ;  service,  501— total,  12,686. 

Operations,  year  ending  June  30,  1898. — See  tabulated  statement  elsewhere. 

Expenses— Maintenance  of  Way $1,662,986  83 

Maintenance  of  Equipment 3,372,963  46 

Conducting  Transportation 4,029,307  99 

General 239,521  02 


Earnings— Passenger $3,528,745  87 

Freight 8,524,73321 

Mail  and  Express 869,411  10 

Miscellaneous 284,972  25 


Total  ($6,407.54  per  mile) $13,207,862  43  Total  ($4,514.03  per  mile) $9,304,779  30 

Net  earnings  (29.55  p.  c.),  $3,903,083.13;  add  track  rents,  $111,409.36;  interest,  divi- 
dends, etc.,  $180,655.97— total,  $4,195,148.46.  Payments:  Interest  on  bonds,  $2,545,335; 
rentals  of  leased  lines,  $149,210;  of  tracks,  bridges,  etc.,  $527,755.93  ;  taxes,  $499,486.35  ; 
sundries,  $71,865.27— total,  $3,793,652.55.  Surplus,  $401,495.91. 

Profit  and  Loss  Account,  year  ending  June  30,  1898. — Balance  to  debit,  June  30,  1897, 
$940,069.63;  advances,  Lake  Erie .  Transportation  Co.,  $26,146.39— total,  $966,216.02. 
Contra:  C.  &  W.  I.  RR.  sinking  fund  payments,  $47,530.15  ;  balance  of  income  account, 
$401,495.91  ;  balance  to  debit,  June  30,  1898,  $517,189.96— total,  $966,216.02. 


General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road,  Equipment,  etc $133,433,500  00 

Supplies  and  Materials  on  Hand f..  598,247  42 

Purchasing    Committee '. . .  68,571  92 

Investments  in  Stocks  and  Bonds 784,631  54 

Advances  to  Fast  Freight  Lines 50,369  20 

Bills   Receivable. . . 15,566  39 

Miscellaneous  Assets 526,078  55 

Sundry  Accounts  Collectible 1,097,176  43 

Cash  on  Hand 408,402  94 

Profit  and  Loss 517,189  96 


Total   Assets $137,499,734  35 


Common    Stock .  i ,..,,..,......  $28, 

Preferred  Stock 24! 

Funded  Debt  Outstanding 81 

Accounts    Payable 2, 

Unpaid  and  Accrued  Interest 

Taxes  Accrued 

Hospital  Account 

Notes  Payable 

Equipment  Notes 


000,000  00 
000,000  00 
534,000  00 
016,165  21 
761,146  24 
339,659  83 
3,460  23 
414,610  39 
430,692  40 


Total  Liabilities $137,499,734  35 


Investments  in  stocks  and  bonds  increased  during  the  year  by  $394,984.71,  due  to  a 
transfer  of  the  Chicago  and  Western  Indiana  RR.  sinking  fund  account  to  "Investments." 
"  Miscellaneous  Assets  "  includes  $479,934.48  carried  in  suspense  on  account  of  new  freight 
cars. 

Funded  debt  ($81,534,000)  consisted,  June  30,  1898,  of  the  following  : 


PROPERTY  MORTGAGED. 

Miles. 

Date 
of 
Mtge. 

When 
Due. 

Out- 
standing. 

Interest, 
per  cent. 

Annual 
Charge. 

St.  Charles  Bridge.. 
St.  Charles  Bridge.  . 
Wabash  RR  

1st  Mtg. 
2d  Mtg. 
1st  Mtg. 
2d  Mtg. 
Deb. 
Bonds. 
1st  Mtg. 

1st   Mtg. 
1st  Mtg. 
1st  Mtg. 

)  Bridgeover  the  Missouri  j 
j     River  at  St.  Charles.     j 
See  below  

1878 
1878 
1889 
1889 

1889 
1891 

1878 
1873 
1878 

Oct.,  1908 
Oct.,  1903 
May,  1939 
Feb.,  1939 

July,  1939 
July,  1941 

Jnly,  1908 
May,  1903 
Aug.,  1903 

$ 
1,000,000 
388,500 
31,664,000 
14,000,000 

30,000,000 
3,500,000 

577,000 
100,000 
304,500 

6  A.  &O. 
7A.&O. 
5M.&N. 
5F.  &A. 

6  J.  &  J. 
5  J.  &  J. 

6  J.  &  J. 

7M.&N. 
*6F.&A. 

$ 
60,000 
27,195 
1,583,200 
700,000 

See  below 
175,000 

34,620 
7,000 
18,270 

1,545.5 
1,012.3 

1,545.5 
149.7 

41.4 
21.6 
38.2 

Wabash  RR  

Wabash  RR  -j 
Det.  *  Chic.  Ext.... 

Leased  Line  Bonds.. 

St.  L.,  C.  B.  &  O.... 
B.  Co.  &B.  RR  

Brunswick  &  Chill.  . 

See  below  

Chillicothe  toPat'sburg^o. 
Central  ia  to  Columbia,  Mo.. 
Brunswick  to  Chill.,  Mo.  .  .  . 

*  Six  p.  c.  until  1900,  and  8  p.  c.  from  1900  to  maturity,  1903. 

NOTE. — The  total  amount  of  funded  debt  less  the  amount  of  prior  mortgage  bonds  exchanged  and  held  by 
the  Central  Trust  Co.  until  the  exchanges  can  be  completed,  is  $81,500,000,  and  the  annual  interest  charges 
upon  same  is  $2,603,245  (exclusive  of  interest  upon  debenture  bonds,  which  is  payable  if  earned). 

The  1st  and  debenture  mtges.  cover  all  lines  owned  by  the  company  east  of  the  Mississippi  River  (ex- 
cept the  Detroit  and  Chicago  extension),  1,012  miles,  and,  subject  to  prior  divisional  mortgages,  533.5  miles 
west  of  the  Mississippi  River;  also  the  leasehold  interest  of  the  company  in  the  Eel  River  RR.,  in  the  terminals 
at  Detroit,  Chicago,  Hannibal,  Quincy,  and, Kansas  City,  and  in  the  bridges  at  Hannibal,  St.  Louis  and 
Kansas  City.  A  sufficient  number  of  1st  mtge.  bonds  are  reserved  to  retire  at  maturity,  or  whenever  exchanges 
can  be  made,  the  prior  mortgage  on  the  lines  west  of  the  Mississippi  River.  Trustee  of  1st  mtge. :  Central 
Trust  Co.,  New  York,  N.  Y. 

The  2d  mtge.  is  secured  on  the  same  lines  (1,012  miles)  east  of  the  Mississippi  River,  which  are  covered 
by  the  1st  and  debenture  mortgages,  together  with  the  leasehold  interest  in  the  Eel  River  RR.,  in  the  termi- 
nals at  Detroit,  Chicago,  Hannibal,  and  Quincy,  and  in  the  bridge  at  Hannibal.  The  bonds  are  for  $1,000 
each,  in  coupon  form,  with  privilege  of  registration.  Trustee:  Metropolitan  Trust  Co.,  New  York,  N.  Y. 

The  debenture  bonds  are  for  $1,000  each.  They  are  issued  in  two  classes— Series  A  (for  $3,500,000)  hav- 
ing preference  for  interest  over  Series  B  ($26,500,000);  interest  on  either  issue  being  payable  only  if  earned. 
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Each  $100  of  these  bonds  is  entitled  to  one  vote  at  stockholders'  meetings.  Trustee:  Mercantile  Trust  Co., 
New  York,  N.  Y.  These  bonds  are  transferable  at  the  company's  office,  195  Broadway,  New  York,  N.  Y. 

The  Detroit  and  Chicago  extension  bonds  are  a  first  lien  on  the  Chicago  Extension,  from  Montpelier, 
O.,  to  Clarke  Junction,  Ind.,  149.7  miles,  and  the  interest  on  them  is  charged  on  that  extension.  There  is 
provision  for  a  sinking  fund  of  2  p.  c.  per  annum  out  of  the  net  earnings  of  the  line  (accounts  will  be  kept 
separate)  for  redemption  of  the  bonds  at  110.  Trustee:  Central  Trust  Co.,  Now  York,  N.  Y. 

Interest  on  1st  and  2d  mtge.  bonds  of  1939  and  Detroit  and  Chicago  Extension  mtge.  bonds  of  1941 
payable  at  the  Central  Trust  Co.,  New  York;  and  on  "  A  "  debentures  at  the  company's  office  in  New  York. 

Obligations  on  leased  lines  other  than  above  are  as  follows:  Eel  River  RR.  Co.,  annual  rental  of  $90,000, 
payable  April  and  Oct.,  and  $500  per  annum,  payable  Oct.  1,  for  organization  expenses;  Louisiana  and  Pike 
County  RR.,  annual  rental  of 


Statement  of  operations,  property  and  capital  account,  for  seven  fiscal  years  : 


1892 

1893 

1894. 

1895 

1896 

1897 

1898 

Miles  RR  Operated  

1,916.8 

1,890.0 

1,935.4 

1,935.4 

1,936.2 

1,936.2 

2,061  3 

Passenger  Train  Miles.  . 
Freight  Train  Miles.  .  .  . 
Passengers  Carried  

4,714,252 
7,501,799 

3,826,749 

4,805,888 
7,567,247 
3,934,916 

5,133,272 
6,258,093 
3,724,674 

4,917,128 
6,245,391 
3,404,771 

5,019,857 
6,313,782 
3,542,042 

4,823,090 
5,402.191 
3,149,170 

5,499,994 
6,306,504 
3,517,682 

Pa^sen^cr  Mileage     .... 

170  201,067 

177,119,035 

210,281,487 

139,472,829 

158  966  979 

135,963,860 

180  359  167 

Freight  (tons)  Moved  — 
Freight  (ton)  Miles  

6,928,051 
1,390,510,161 

7,036,387 
1,409,033,492 

.     5,414,994 
1,097,585,279 

5,811,557 
1,100,976,202 

6,100,710 
1,218,785,357 

5,954,760 
1,149,989,024 

6,382,831 
1,365,693.174 

Passenger  Earnings  

$ 
3,501,038 

8 
3,558,633 

8 

3,946.011 

8 

2,992,636 

8 

3,239,977 

8 

2,837,973 

S 

3,528,746 

Freight  Earnings  

9,800,969 

9,617,588 

7,656,892 

7,932,816 

8,480,552 

7,604,770 

8,524,733 

Other  Earnings  

1,087,324 

1,044,223 

948,536 

1,034,387 

1,086,614 

1,084,044 

1,154,383 

Total  Earnings  .   

14,389,331 

14,220,444 

12,551,449 

11,959,839 

*     12,807,143 

11,526,787 

13,207,862 

Operating  Expenses  

10,832,527 

10,807,604 

9,830,381 

8,921,030 

9,242,605 

7,979,159 

9,304,779 

Net  Earnings  

3,556,804 

3,412,840 

2  721  068 

3,038,809 

3,564  538 

3,547,628 

3  903  083 

Other  Receipts  

388,618 

519.087 

439  460 

239,588 

213  417 

195,347 

292  065 

Net  Income  

3,945,422 

3,931  927 

3  160  528 

3,278,397 

3,777  955 

3,742,975 

4  195,148 

Payments—  Taxes  

464,549 

457,368 

497,098 

507,793 

519,678 

529,970 

499,486 

Track  Rents 
Lease  Ren  'Is 
Interest  .\  .  .  . 

458,800 
127,880 
2,756,245 

470,194 
137,660 

2,787,045 

442,124 
135,380 
2  724  051 

436,167 
13r,900 
2,700,642 

428,913 
149,210 

2,587  335 

417,169 
149,210 
2,545,335 

527,756 
149,210 
2,545,335 

Other  Ch'ges 
Balance,  Surplus..  .  . 

46,472 
91,476 

42,080 
37,580 

33,640 
def    671  765 

38,801 
def    542,906 

61,019 
31,800 

72,958 
28  .'332 

71,8(35 
401,496 

Gross  Earnings  per  Mile 
Gross  Expenses  per  Mile 
Net  Earnings  per  Mile  .  . 
Expenses  to  Earnings.  .  . 
Av.  Rate  p.  Pass.  p.  Mile 
Av.  Rate  p.  Ton  p.  Mile. 
Miles  RR.  Owned  

7,506  95 
5,651  36 
1,85559 
72.28  p.  C. 
2.057  c. 
0.705  c. 
1,451.4 

7,52404 
5,718  31 
1,805  73 
76.00  p.  c. 
2.009  c. 
0.683  c. 
1,601.7 

6,48520 
5,079  25 
1,405  95 
78.32  p.  c. 
1.877  c. 
0.698  c. 
1,601  7 

6,179  52 
4,609  40  - 
1,570  12 
74.59  p.  C. 
2.146  c. 
0.721  c. 
1,601.7 

6,614  58 
4,773  58 
1,841  00 
72.17  p.  c. 
2.038  c. 
0.696  c. 
1,601.7 

5,953  30 
4,121  04 
1,832  26 
69.22  p.  c. 
2.087  c. 
0.661  c. 
1,594.0 

6,407  54 
4,514  03 
1,89351 
70.45  p.  c. 
1.957  c. 
0.624  c. 
1,593.8 

Miles  Track  Owned*  ... 
Locomotives  

1,903.9 
400 

2,124.0 

426 

2,139.5 

418 

2.148.6 
418 

2,154.8 
409 

2,162.5 
401 

2,156.4 
412 

Passenger,  etc.,  Cars  
Freight  Cars      

287 
12,737 

316 

12,598 

312 
13,051 

315 
12,453 

320 
11,910 

317 
11,941 

319 

11,866 

Service  Cars  

447 

520 

512 

523 

517 

512 

501 

Capital  Stock...  . 

8 
52,000,000 

$ 
52,000,000 

8 

52.000,000 

$ 
52,000,000 

$ 
52,000,000 

8 

52,000,000 

8 

52,000,000 

Funded  Debt  

78,000,000 

81,500,000 

81,740,000 

82,434,000 

81,534,000 

81,534,000 

81,534,000 

Floating  Debt  

247,641 

623,339 

782,709 

429,337 

977,820 

845,303 

Other  Liabilities  

3,031,782 

3,043,788 

2,952,538 

3,179,235 

2,955,605 

2,598,102 

3,120,431 

Profit  and  Loss  .  .        

590,332 

254,301 

Total  Liabilities  
Cost  of  Property  

133,722,114 
129,9-33,500 

137,045,730 
133,433,500 

137,815,877 
133,433,500 

138,395,944 
133,433,500 

136,918,942 
133,433,500 

137,109,922 
133,433,500 

137,499,734 
133,433,500 

Materials  and  Supplies.. 
Stocks  and  Bonds  

598,884 
156,170 

865,941 
176,722 

478,874 
528,922 

331,037 
1,204.922 

578,954 
304,922 

483,157 
699.907 

598,247 
784,632 

Cash  and  Other  Assets.  . 
Profit  and  Loss  

3,033,560 

2,569,567 

3,091,224 
283,357 

2,409,086 
1,017,399 

1,617,920 
983,646 

1,553,288 
940,070 

2,166,165 
517,190 

Total  Assets  

133,722,114 

137,045,730 

137,815,877 

138,395,914 

136,918,942 

137,109,922 

137,499,734 

*  Practically  all  steel. 

RAILROADS  OWNED  OR  LEASED  BY  THE  WABASH  RR.   Co. 


Boone  Comity  and  Booneville  RR.— Cen- 
Inilia,  Mo.,  to  Columbia,  Mo.,  21.6  m.;  total  track. 
22.8  miles.  Reorganization,  April  30,  1873,  of  the 
J'.oone  Co.  and  Jefferson  City  RR.  Co.,  whose  road 
was  sold  under  foreclosure  April  23,  1873.  (See 
Manual  for  1891,  page  566.)  Leased  to  the  Walmsh 
RR.  Co.  for  bond  interest;  lease  expires  Miiy  1,  U»n:{. 
stock,  $600,000;  bonds  (see  page  359),  $100,- 
R.  ]',.  Price,  Pres.;  I.  O.  Hockaday,  Sec.  & 
Trcas.,  Columbia,  Mo. 


Brunswick  nnd  Chillicotlie  RR.— Bruns- 
wick, Mo.,  to  Chillicothe,  Mo.,  38.2  in.;  total  track, 
41.1  miles.  Completed  in  1872.  Leased  for  999  years 
from  Aug.  1,  1878;  rental,  interest  on  bonds.  Capital 
stock,  $434,000;  bonds  (see  lessee's  bond  statement). 
$304,500.  Interest  on  bonds  payable  at  the  Bank  of 
Mutual  Redemption,  Boston,  Mass.  J.  Ramsey.  Jr., 
Pres.,  St.  Louis,  Mo.;  E.  P.  Burnhaiu.  Sec.,  Sara, 
Me.;  F.  L.  O'Leary,  Treas.,  St.  Louis,  Mo.  Principal 
Ollk-e,  St.  Louis,  Mo. 
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Eel  River  RR.— Logansport,  Ind.,  to  Butler, 
Ind.,  94.2  m.;  total  track,  132.04  miles.  Rail  (steel, 
120  iu.),  60  Ibs.  Reorganization,  Dec.  10,  18G7,  of 
the  Detroit,  Eel  River  and  Illinois  RR.  Co.,  whose 
road  was  sold  under  foreclosure  July  6,  1877.  Leased 
in  perpetuity  Oct.  6,  1887,  to  the  Wabash  RR.  Co.; 
annual  rental,  $90,000,  and  $500  for  reorganization 
expenses.  Rental  and  other  receipts,  year  ending, 
June  30,  1898,  $90,977.  Payments:  Dividends  (3  p. 
c.).  $90,000;  expenses,  $1,359— total,  $91,359.  Deficit, 
$382.  Balance  Sheet,  June  30,  1898.— Capital  stock, 
$3,000,000;  income  balance,  $20,125— total,  $3,020,- 
125.  Contra:  Cost  of  road  and  equipment,  $3,009,.- 
485;  other  investments,  $6,200;  cash,  $4,440— total, 
$3,020,125.  (For  dividends  paid  since  the  organiza- 
tion of  the  company,  see  Manual  for  1891,  page  567.) 
Wm.  W.  Crapo,  Pres.,  New  Bedford,  Mass.;  P.  W. 
Smith,  Sec.  &  Treas.,  Boston,  Mass.  General  Office, 
Butler,  Ind. 

Louisiana  and  Pike  County  RR.— Pitts- 
field  June,  to  Pittsfield,  111.,  6.1  m.;  total  track,  6.7 
miles.  Owned  by  Pike  County,  111.  Leased  to  the 


Wabash   RR.   Co.,    Dec.   21,    1889;    rental,    $800   per 


Pern  and  Detroit  Ry.—  Chili  to  Peru,  Ind., 
9.5  m.;  total  track,  9.9  miles.  Leased  to  the  Wabash 
RR.  Co.  for  999  years  from  Dec.  1,  1890;  rental,  In- 
terest on  bonds  and  taxes.  Capital  stock,  $1,900; 
funded  debt,  1st  mtge.  5  p.  c.  39-yr.  $1,000  coupon 
bonds,  due  Feb.  1,  1929,  interest  Feb.  and  Aug., 
$90,000—  total,  £91,900.  Cost  of  road,  $120,877.  Stock 
and  bonds  are  all  held  by  the  Wabash  RR.  Co.  C.  L. 
Brownell,  Pres.;  Louis  B.  Tutwiler,  Sec.,  Peru,  Ind. 
Corporate  Office,  Peru,  Ind. 

St.    Louis,    Council    Bluffs    and    Omaha 

RR.—  Chillicothe,  Mo.,  to  Pattonsburg,  Mo.,  44.4  m.; 
total  track,  46  miles.  Organized  Oct.  7,  1870; 
opened  in  1871,  and  leased  to  the  North  Missouri  RR. 
Co.  Leasefl  to  the  Wabash  RR.  Co.  for  999  yeara 
from  July  1.-1878,  for  interest  on  $577,000  6  p.  c. 
bonds,  described  in  lessee's  bond  statement.  James 
F.  How,  Pres.;  Henry  Phillips,  Sec.;  F,  L,  O'&eary, 
Treas.,  St.  Louis,  Mo. 


Board  of  Directors,  Wabash  RR.  Co.,  elected  September  13,  1898. 


O.  D.  Ashley New  York,  N.  Y. 

George  J.  Gould. . . 
Edgar  T.Welles... 
Henry  K.  McHarg. 


Cyrns  J.  Lawrence. .New  York,  N.  Y. 

S.  C.  Reynolds Toledo,  O. 

Edwin  Gould New  York,  N.  Y. 


John  T.  Terry New  York,  N.  Y. 

Russell  Sage 

P.  B.  Wyckoff 

C.C.Macrae London,  Eng. 


.  Thos.  H.Hubbard. 
Francis  Pavy , London,  Eng. 

O.  D.  ASHLEY,  President  , New  York,  N.  Y. 

Edgar  T.  Welles,  Vice-President 

J.  Ramsey,  Jr.,  Vice- President  and  General  Manager St.  Louis,  Mo. 

Secretary— J.  C.  Otteson New  York,  N.  Y.  I  Asst.  Secretary— H.  A.  Lloyd St.  Louis,  Mo. 

Treasurer—^.  L.  O'Leary St.  Louis,  Mo.  |  Auditor— D.  B.  Howard 

PRINCIPAL  OFFICE  AND  ADDRESS Wabash  Building,  St.  Louia,  Mo. 

New  York  Office Lincoln  Trust  Building",  195  Broadway. 


WHEELING  AND  LAKE  ERIE  RAILROAD  COMPANY. 

Main  Line  of  Road.— Toledo,  0.,  to  Martin's  Ferry,  0 217.3  m. 

Huron  Branch  :  Huron  Junction  to  Huron,  0 12.8  m. 

Steubenville  Branch :  Warrenton,  0.,  to  Steubenville,  0 13.5  m. — 243.6  miles. 

Sidings,  65.32  miles.     Gauge,  4  ft.  8J  in.     Rail  (steel),  56,  60  and  70  Ibs. 

History. — Chartered  April  29,  1899/,  as  successor  to  the  Wheeling  and  Lake  Erie  Ry. 
Co.,  whose  property  was  sold  under  foreclosure  Feb.  7,  1899.  The  new  company  took  pos- 
session of  the  property  on  May  1,  1899.  The  plan  of  reorganization,  issued  under  date  of 
Feb.  7,  1898,  is  outlined  elsewhere  in  this  statement.  (See  also  MANUAL  for  1898,  page  1394.) 
In  May,  1899,  negotiations  were  concluded  for  the  purchase  of  the  Cleveland,  Canton  and 
Southern  RR.  Co.  (See  page  362.) 

Rolling  Stock,  June  30,  1898. — Locomotives,  70.  Cars — passenger,  21  ;  baggage  and 
mail,  6  ;  freight  (box,  938  ;  flat,  288  ;  coal,  4,209  ;  caboose,  51),  5,486  ;  other,  99— total,  5,612. 
Of  this  equipment,  12  locomotives  and  1,000  coal  cars  are  held  under  car  trusts. 

Operations,  year  ending  June  30,  1898  (243.05  m.). — See  tabulated  statement  elsewhere. 


Ear n i n «s— Passenger $129,475  30 

Freight 1,156,032  95 

Mail  and  Express 28.655  73 

Miscellaneous 38,16302 


Expenses— Maint.  of  Way  and  Structures..  $792,710  14 

Maintenance  of  Equipment 405,514  62 

Conducting  Transportation  ...  663,94878 

General  Expenses 69,308  44 


Total  ($5,563.99  per  mile) $1,352,327  00  Total  ($7,946.85  per  mile) $1,931,481  98 

Deficit,  $579,154.98  ;  less  rents  and  miscellaneous  receipts,  $18,347.86  ;  net  loss  on  traffic 
operations,  $560,807.12.  Other  deductions  from  income:  Interest,  $42,480.59  ;  taxes,  $38,- 
066.28— total,  $80,546.87.  Deficit,  $641,353.99  ;  deficit  forward,  $138,886.37— total,  $780,240.36. 
Receivers' Balance  Sheet,  June  30,  1898.— Credit :  Receivers'  certificates,  $765,355.34; 
bills  payable,  $42,258.43  ;  current  accounts,  $521,333.39  ;  equipment  trust  obligations,  $136,- 
142.55  ;  accrued  interest,  $14,916.61  ;  accrued  taxe?,  $18,000  ;  equipment  replacement  fund, 
$77,097.50— total,  $1,575,103.82.  Debit :  Construction,  $57,179.27  ;  new  equipment,  $9,000  ; 
materials  and  fuel,  $55,497.71 ;  W.  &  L.  E.  Ry.  Co.,  $422,049.54;  W.  &  L.  E.  Ry.  Coal  Co.; 
$27,997.08  ;  current  accounts,  $161,324.17  ;  cash,  $61,815.69 ;  profit  and  loss,  $780,240.36— 
total,  $1,575,103.82. 
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General  Balance  Sheet,  June  30,  1898. 


Railway   and   Equipment $25,742,063  03 

Cost  of  Trust  Equipment 717,954  36 

Stocks  and  Bonds  Owned 1,282,585  00 


Bonds  in  Treasury. 

W.  &  L.  E.  Ry.  Coal  Co 

W.,  L.  E.  &  Pitts.  Coal  Co.. 
Cash  and  Current  Accounts. 
Profit  and  Loss.. , 


150,000  00 

18,766  93 

393,873  73 

196,818  31 

785,786  77 


Total   Assets $29,287,848  13 


Capital  Stock,  Preferred. .,,,., ,  $4,500,00000 

Capital  Stock,   Common 15,000,00000 

Funded  Debt  Outstanding 7,724,000  00 


Equipment  Trust  Obligations. 

Bills  Payable 

Current  Accounts 

Interest  Coupons  Due 

Interest  Accrued 

Receivers,  W.  &  L.  E.  Ry. 


476,862  32 
385,922  14 
159,060  78 
548,620  00 
71,333  35 
422,049  54 


Total  Liabilities $29,287,848  13 


Funded  debt  ($7,724,000)  consisted,  June  30,  1898,  of  the  following  issues  : 

1st  mtge.  (L.  E.  Div.)  5  p.  c.  40-yr.  $1,000  gold  bonds,  due  Oct.  1,  1926,  int.  April  and  Oct $3,000,000 

1st  mtge.  (Wh.  Div.)  5  p.  c.  40-yr.  $1,000  gold  bonds,  due  July  1,  1928,  int.  Jan.  and  July 1,500,000 

1st  mtge.  extension  and  improvement  5  p.  c.  40-yr.  $1,000  gold  bonds,  due  1930,  int.  Feb.  and  Aug..  1,624,000 
Consol.  mtge.  4  p.  c.  100-yr.  $1,000  gold-bonds,  due  July  1,  1992,  int.  Jan.  and  July 1,600,000 

PLAN  OF  REORGANIZATION. — The  consolidated. mortgage  was  foreclosed  and  the  property  sold  thereunder  on 
Feb.  7,  1899.  The  plan  of  reorganization  provides  for  a  capital  of  $24,500,000,  in  shares  of  $100,  divided  as 
follows:  $2,500,000  1st  preferred  non-cumulative  4  p.  c.  stock,  $7,000,000  2d  preferred  non-cumulative  4  p.  c. 
stock  and  $15,000,000  common  stock.  It  is  provided  that  $500,000  of  the  2d  preferred  stock  shall  be  used  only 
for  discharging  floating  debt  and  making  additions  to  the  propertj'  and  that  the  common  stock  may  be  in- 
creased $10,000,000  to  provide  for  extensions  and  terminals  or  for  the  acquisition  of  other  roads.  Holders  of 
consolidated  mortgage  bonds  were  offered  for  every  $1,000  thereof  $1,060  in  new  1st  preferred  stock.  For  every 
$100  share  of  preferred  stock  on  which  an  assessment  of  $12  per  share  should  be  paid,  holders  were  offered  $112 
in  new  2d  preferred  stock;  and  for  every  $100  share  of  common  stock  oh  which  an  assessment  of  $9  per  share 
should  be  paid,  holders  were  offered  $9  in  new  2d  preferred  stock  and  $100  in  new  common  stock.  The  rest 
of  the  new  stock  or  the  proceeds  thereof,  after  paying  the  expenses  of  the  reorganization  and  discharging  all 
claims  against  the  property,  to  be  reserved  for  the  general  purposes  of  the  new  company. 

At  a  meeting  of  the  directors,  held  May  20,  1899,  it  was  decided  to  increase  the  capital  to  $37,500,000  by 
issuing  $3,000,000  additional  1st  preferred  stock,  $5,000,000  additional  2d  preferred  stock  and  $5,000,000  addi- 
tional common  stock  and  to  issue  $15,000,000  of  4  p.  c.  bonds.  The  bonds  are  to  be  used  as  to  $6,400,000  of 
them  in  retiring  prior  mortgage  bonds  and  the  rest  of  them,  together  with  the  new  capital  stock,  in  paying 
the  purchase  price  of  the  Cleveland,  Canton  and  Southern  RR.  and  of  the  Cleveland  Belt  and  Terminal  Ry.,  in 
retiring  equipment  trust  obligations  and  purchasing  new  equipment,  in  providing  for  extensions,  improve- 
ments, etc.,  and  in  supplying  the  future  capital  requirements  of  the  company. 

Statement  of  operations,  capital  account,  etc.,  for  eight  years  ending  June  80  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  Railroad  Operated.  .  .  . 
Passenger  Train  Mileage.  .  . 
Freight  Train  Mileage  

'233.00 
401,553 
721,612 
458,987 
9,536,748 
1,607,487 
162,702,497 
$ 
178,474 
962,706 
22,203 
55,136 

243.00 
441,781 
929,814 
458,823 
7,825,531 
1,844,335 
190,429,205 

$ 
175,480 
1,104,036 
25,166 
66,483 

247.00 
536,910 
1,124,151 
448,152 
7,805,164 
2,107,314 
241,864,744 

$ 
200,095 
1,230.273 
26,286 
81,991 

247.00 
406,138 
880,720 
334,534 
6,465,657 
1,611,538 
186,215-070 

$ 
155,546 
1,051,130 
28,524 
53,384 

247.00 
355,481 
1,024,899 
292,264 
5,969,813 
2,134,766 
246,432,574 

$ 
141,364 
1,120,989 
28,146 
63,326 

247.00 
397,637 
1,064,537 
280,329 
5,619,291 
2,307,541 
264,991,706 

$ 

139,683 
1,243,513 
26,921 
43,800 

245.06 
407,526 
749,782 
316,596 
6,620,102 
1,834,956 
225,746,892 
$ 

143,170 
913,358 
29,103 
53,323 

243.05 
360,449 
798,324 
285,720 
6,730,621 
2,207,401 
261,686,200 

S 

129,475 
1,156,033 
28,656 
38,163 

Passengers  Carried  

Passenger  Mileage  

Tons  Freight  Moved  

Tons  Freight  Moved  1  Mile. 
Earnings  — 
Passenger  

Freight  

Mail  and  Express  

Miscellaneous  

Total  Traffic  Earnings.  . 
Oper.  Expenses  and  Taxes. 

Net  Earnings  

1,218,519 

772,770 

1,371,165 
917,123 

1,538,645 
1,048,107 

1,288,584 
893,981 

1,353,825 
1,034,937 

1,453,917 
1,099,655 

1,138,954 
1,189,747 

1,352,327 
1,969,548 

445,749 
6,786 

454,04-2 
58,963 

490,538 
57,346 

394,603 
79,063 

318,888 
93,430 

354,262 
90,628 

def.  50,793 

df.  617,221 
13,348 

Other  Receipts  

Available  Revenue  

452,535 

290,542 
761 
(4})167,000 
-  5,768 

5,321  04 
3,245  64 
2,075  40 
63.42  p.  c. 
1.87C. 
0.59  c. 

513,005 

301,133 
19,782 
(5)  225,000 
-  32,910 

5,642  65 
3,774  17 
1,868  48 
66.88  p.  c. 
2.22  c. 
0.56  c. 

547,884 

320,694 
14,941 
(4)  180,000 
+    32,249 

6,229  33 
4,243  35 
1,985  98 
68.12  p.  c. 
2.56  c. 
0.51  c. 

473,666 
370,857 

412,318 
378,575 

444,890 
379,778 

df.  598,873 

Interest  on  Bonds  

354,880 
39,006 

Interest,  Discount,  etc  
Dividends  on  Pref  .  Stock  .  . 
Balance  (+  or  —  ) 

42,481 

(3)  135,000 
-  32,191 

5,216  94 
3,619  35 
1,597  59 
69.38  p.  c. 
2.41  c. 
0.56  c. 

+    33,743 

5,481  07 
4,030  14 
1,45093 
73.53  p.  c. 
2.34  c. 
0.48  c. 

+  65,111 

5,886  30 
4,452  02 
1,434  28 
72.78  p.  c. 
2.46  c. 
0.48  c. 

—444,679 

4.647  65 
4,854  92 
def.  207  27 
104.46  p.c. 
2.16  c. 
0.40  c. 

—  641,354 

5,563  99 
8,103  47 
d.  2,5:,!»  IS 
145.63  p.c. 
1.92C. 
0.44  c. 

Gross  Earnings  per  Mile  .  .  . 
Oper.  Exp.  and  Taxes  p.  M. 
Net  Earnings  per  Mile  
Expenses  to  Earnings  
Aver.  Rate  p.  Pass.  p.  Mile. 
Aver.  Rate  p.  Ton  p.  Mile.  . 

RAILROAD  OPERATED  IN  CONNECTION  WITH  THE  W.  &  L.  E.  RY. 


Toledo  Belt  Ry.— In  Toledo,  O.,  4.2  m. ;  2,d 
track,  3.92  m.;  total  track  (steel;  56  Ibs.),  9.70  miles. 
Organized  In  1883.  In  operation  since  April,  1888. 
Owned  by  the  W.  &  L.  E.  Ry.  Co.  and  op^jrations 
included  in  the  accounts  of  that  company  until  Jan. 
15,  1897.  Now  operated  by  receivers,  and  accounts 
Kept  separately.  Gross  earnings  (switching),  year 
•  •ailing  June  30,  1898,  $GO,943.  Operating 


$39,109.  Net  earnings,  $21,834.  Paid  interest  on 
bonds,  $13,800;  taxes,  $703— total,  $14,503.  Surplus, 
$7,331;  surplus  forward,  $324— total,  $7,655.  Re- 
ceiver's Balance  Sheet,  June  30,  1898.— Accrued  in- 
terest on  bonds,  $4,600;  accrued  taxes,  $240;  current 
accounts,  $460;  profit  and  loss.  $7,655— total,  $12.955. 
Contra:  W.  &  L.  E.  Ry.  Co.,  $5,156;  current  accounts, 
$7,021;  cash,  $778— total,  $12,955.  Capital  stock 
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($100  shares),  $300,000,  all  owned  by  the  W.  &  L.  E. 
K.v.  Co.,  and  deposited  in  trust  under  that  company's 
extension  and  improvement  mortgage.  Funded  debt, 
$276,000  ($750,000  originally)  1st  mtge.  5  p.  c.  $1,000 
gold  coupon  bonds,  maturing  in  various  amounts  semi- 
annually  in  each  year  from  Sept.  1,  1889,  to  March 
1,  1903,  interest  March  and  Sept.,  at  office  of  trus- 
tee, Central  Trust  Co.,  New  York.  These  bonds  are 


retired  as  they  mature  by  exchange  for  W.  &  L. 
E.  extension  and  improvement  bonds  reserved  for 
that  purpose.  Interest  on  bonds  is  paid  by  the  Re- 
ceivers out  of  the  earnings.  Myron  T.  Herrict,  Pres., 
Cleveland,  O.;  Robert  Blickensderfer,  Vice-Pres. 
&  Gen.  Mgr. ;  Downer  Adams,  Sec.  &  Treas.;  J. 
H.  Dowland,  Auditor,  Toledo,  O.  Corporate  Office, 
Toledo,  O. 


Board  of  Directors,  W.  &  L.  E.  RE.  Co.,  elected  April  29,  1899. 


Kobert  Blickeasderfer Toledo,  O. 

Henry  J.  Booth " 

John  C.  Brown New  York,  N.  Y. 

E.  R.  Adee  . . 


Alvin  W.  Krech.. .  .New  York,  N.  Y. 

Earl  W.  Oglebay Cleveland,  O. 

Richard  M.  Parmelee. .        " 
Charles  C.  Needham Toledo,  O. 


Willard  J.  Crawford... Cleveland,  O. 

James  H.  Dowland Toledo,  O. 

Daniel  H.  Hanna Cleveland,  O. 

W.  H.  Hastings...  .New  York,  N.  Y. 
William  Whiting Cleveland,  O. 

ROBERT  BLICKENSDERFER,  President  and  General  Manager .   ...Toledo,  O. 

Alviu  W.  Krech,  Vice- President New  York,  N.  Y. 

Sec.,  Treas.  &  Aud.—Jas.  H.  Dowland .Toledo,  O.  |  Asst.  Sec.— George  V.  Turner New  York,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS Toledo,  O. 

New  York  Office 120  Broadway. 


WISCONSIN   CENTEAL   LINES. 

MILEAGE,  JUNE  30,  1898. 


WISCONSIN  CENTRAL  COMPANY. 

Lines  Owned  (190.94  m.): 
St.  Croix  Jc.,  Wis.,  to  Trout  Br'k  Jc.,  Minn. 101. 79  miles. 

Mellen,  Wis.,  to  Bessemer,  Wis 33.56 

Ashland  Ore  Dock  Line 1.92 

Eau  Claire  Terminals 0.31 

Spurs  to  Industries 52.63 

Other  Tracks 0.73 

Leased  Lines  (201.26  m.): 
C.,W.&M.  RR.:  Chic,  to  Schleisingerville.114.67 

(7.,  W.  &  M.  RR.:  Second  Track 3.05 

W.  <fe  M.  RR.;  Abbotsf  d  to  Eau  Claire,Wis.  53.60 
C.,  F.  &  W.  RR.:  Chippewa  Falls  to  Eau 

Claire,  Wis 11.20 

Spurs  to  Industries 18.49 

Other  Tracks 0.25 

Trackage  Rights  (26.31  m.): 

C.  &  N.  P.  RR. ;  In  Chicago,  111 7.84 

C.,M.&  S.P.Ry.. -Magenta  to  EauClaire,Wis.    1.32 
SI.  P.  &  N.  P.  Ry.;  At  St.  Paul,  Minn. . . .    2.99 

AV.  /'.  &  N.  P.  Ry.:  West  Side  Line 1.17 

Great  Northern:  St.  Paul  to  Minneapolis. .  10.43 
Great  Northern;  At  Minneapolis,  Minn. . .    2.56 


WISCONSIN  CENTRAL  RR.  Co. 
Lines  Owned  (430.13  m.)  : 

Switch,  Neenah  Y  to  Menasha,  Wis 2.48  miles. 

Little  Lake  Butte  des  Morts  Y 0.24 

Switch  Neenah  Y  to  Ashland,  Wis 249.15 

Stevens  Point  to  Portage,  Wis 70.75 

Portage  Connection  with  C.,  M.  &  St.  P. ...    0.12 

Commercial  Dock  Line 1 .39 

Chelsea  to  Rib  Lake,  Wis 5.57 

Marshfield  to  Greenwood,  Wis 22.44 

Spurs  to  Industries 77.99 

Leased  Lines  (117.70  m.)  : 
M.  &  L.  W.  RR.:  Schleisingerv.  to  Neenah..  63.85 

M.  &  L.  W.  RR.:  Manitowoc  Line 41.72 

M.  &  L.  W.  RR.:  Spurs  to  Industries.   ...     4.17 

P.  &  M.  RR. :  Packwaukee  to  Montello 7.68 

P.  &  M.  RR.:  Spurs  to  Industries 0.28 

Trackage  Rights : 

(7.,  M.  &  St.  P.  Ry.:  Rugby  Junction  to 
Milwaukee,  Wis 27.60 


Total  Wis.  Central  RR.  Mileage . .     , . .  575.43  miles. 


Total  Wis.  Cent.  Co.  Mileage 418.51  miles.  Grand  Total  Mileage 993.94  miles. 

Side  track  (W.  C.  Co.,  44.62  m.;  W.  C.  RR.,  61.17  m. ;  leased,  59.94  m.),  165.73  miles.  In- 
cluded above  are  the  following,  which  are  owned  but  not  operated  :  Spurs  (W.  C.  Co.,  14.76 
m.;  W.  C.  RR.,  41.48  m.),  56.24  m.;  side  track  (W.  C.  Co.,  0.57m.;  W.  C.  RR.,  0.57m.), 
1.14  miles.  Net  mileage  operated  (main  track,  937.70m.;  side  track,  164.59m.),  1,102.29 
miles.  Gauge,  4  ft.  8J  in.  Rail  (steel,  766.65  in.),  52  to  80  Ibs. 

From  Manitowoc,  Wis.,  the  eastern  terminus  of  the  M.  &  L.  W.  RR.  Co.'s  Manitowoc 
line,  connection  is  made,  by  means  of  steam  ferry  lines,  with  the  Ann  Arbor  RR.  at  Frank- 
fort, Mich.,  the  Flint  and  Pere  Marquette  RR.  at  Ludington,  Mich.,  and  the  C.,  C.,  C.  &  St. 
L.  Ry.  system  at  Benton  Harbor,  Mich. 

History. — The  Wisconsin  Central  RR.  Co.  is  a  reorganization,  Oct.  1,  1879,  of  a  company 
of  the  same  name  formed  July  1,  1871.  The  trustees  under  the  mortgage  of  1871  had  pos- 
session of  the  property  from  Jan.  4,  1879,  until  Oct.  31,  1889,  when  it  was  turned  over  to  the 
company,  the  plan  of  reorganization  having  been  fully  carried  out.  (See  MANUAL  for  1887, 
page  1022,  and  MANUAL  for  1896,  page  952.) 

The  Wisconsin  Central  Co.  was  organized  June  17,  1887,  to  acquire  the  ownership  and 
control  of  the  Wisconsin  Central  RR.  Co.  and  certain  affiliated  corporations,  as  shown  in  the 
MANUAL  for  1888,  page  1115  et  seq.  The  Wisconsin  Central  Co.  and  the  Wisconsin  Central 
RR.  Co.  are  a  financial  unit,  since  the  former  owns  most  of  the  1st  mortgage  bonds  and  sub- 
stantially all  of  the  i;otes,  stocks  and  income  bonds  of  the  latter.  Legal  reasons  and  protec- 
tion to  land  titles  require  separate  corporate  existences  to  be  maintained. 
24 
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The  property  was  placed  in  the  hands  of  receivers  on  Sept.  27,  1893,  the  lease  to  the 
Northern  Pacific  RR.  Co.  (see  MANUAL  for  1891,  page  403)  having  been  annulled  on  the 
same  day.  Default  was  made  in  payment  of  interest  on  the  1st  mtge.  bonds  of  the  Wisconsin 
Central  Co.  on  July  1,  1894,  and  a  decree  of  foreclosure  was  entered  under  that  mortgage  on 
Dec.  27,  1897.  A  committee  consisting  of  George  Coppell,  John  Crosby  Brown,  Wm.  L.  Bull, 
Gerald  L.  Hoyt,  Fred.  T.  Gates  and  James  C.  Colgate  and  representing  the  holders  of  1st 
mtge.  bonds  of  1897,  has  prepared  a  plan-of  reorganization,  an  abstract  of  which  will  be  found 
elsewhere  in  this  statement.  The  reorganization  managers  are:  Maitland,  Coppell  &  Co., 
Brown  Bros.  &  Co.  and  Edward  Sweet  &  Co.,  of  New  York,  N.  Y.  Depositaries  :  United 
States  Trust  Co.,  New  York,  N.  Y.,  and  Old  Colony  Trust  Co.,  Boston,  Mass.  A  final  decree 
of  foreclosure  was  rendered  on  May  30,  1899,  ordering  the  sale  of  the  property  on  July  7, 
1899. 

During  the  past  fiscal  year  a  receiver  was  appointed  for  the  Chippewa  Falls  and  Western 
Ry.  and  the  Wisconsin  and  Minnesota  RR.,  on  account  of  default  in  payment  of  interest  on 
the  It-t  mtge.  bonds  secured  on  those  roads.  The  receiver  has  leased  the  roads  to  the 
receivers  of  the  Wisconsin  Central  Co.,  and  they  are  now  shown  among  leased  lines  in  the 
statement  of  mileage.  Both  roads  are  owned  by  the  Wisconsin  Central  Co.,  subject  to  the 
mortgages  mentioned  in  the  statement  of  funded  debt. 

On  Aug.  20,  1898,  in  a  suit  to  foreclose  the  Minnesota,  St.  Croix  and  Wisconsin  terminal 
mortgage  of  1885  and  improvement  purchase  money  mortgage  of  1888,  Charles  P.  Rand  of 
New  York  was  made  receiver  of  the  mortgage  premises.  The  properties  have  been  leased  to 
the  receivers  of  the  Wisconsin  Central  Co. 

Rolling  Stock,  June  30,  1898.— Locomotives,  149.  Cars— passenger  (1st  class,  38  ;  2d 
class,  19),  57;  combination,  12;  dining,  4;  parlor,  5;  sleeping,  12;  baggage,  mail  and  ex- 
press, 24;  postal,  3;  milk,  3;  freight  (box,  4,042;  flat,  614;  furniture,  208;  beer,  53;  re- 
frigerator, 23  ;  stock,  250  ;  coal,  290;  charcoal,  45  ;  tank,  5  ;  ore,  1,777  ;  caboose,  63),  7,370  ; 
business,  2  ;  road,  10 — total,  7,502. 

Operations,  years  ending  June  30,  1898,  1897  and  1896  : 


1898 

1897 

1896 

1898 

1897 

1896 

Miles  RR.  Oper.. 
Train  Mileage  : 
Passenger  

934.65 

1,676,774 
1,906,802 
102,013 
1,177,331 

934.12  . 

1,663,936 
1,671,640 
84,134 
1,006,967 

891.02 

1,587,111 
1,919,872 
39,262 
1,001,285 

Gross  Earnings.  .  . 
Gross  Expenses.  . 

Net  Earnings.  .  .  . 
Other  Receipts  .  . 

Total  Income..  .. 
Bond  Interest.  .. 
Other  Interest.  .. 
Rentals  

$ 
4,939,724  72 
3,020,806  47 

$ 
4,179,971  10 

2,774,19584 

4,399,510  67 
3,008,31738 

Freight 

Mixed  

1,918,91825 
59,820  75 

1,405,775  26 
62,175  00 

1,391,19329 
324,443  99 

Other  

Total  

4,862,920 

933,322 
49,655,162 
$1.031,942  06 
1.97C. 

3,541,953 
433,700,402 
S3,  649,886  60 
0.755C. 

4,426,677 

780,630 
38,137,657 
§896,895  38 
2.20  c. 

2,561,990 
347,666,177 
$3,033,73203 
0.873  c. 

4,547,530 

840,422 
40,304,114 
$952,261  82 
2.22c. 

2,882,275 
358,503,630 
§3,195,615  86 
0.891  C. 

1,978.739  00 
182,287  50 
18,172  79 
1,103,753  61 
165,468  14 
+  509,056  96 

5,267  92 
3,221  51 
2,046  41 
61.  15  p.  c. 

1,467,95026 
285,800  00 
8,067  27 
1,112,483  31 
160,210  26 
98,610  58 

'4,460  21 
2,960  18 
1,50003 
66.  37  p.  c. 

1,715,637  28 
490,212  50 

Passengers  Car'd. 
Passenger  Mil'ge. 
Pass.  Earnings..  . 
Av.p.Pass.p.Mile. 

Frgt.(tons)Mov'd. 
Frgt.  (ton)  Miles.. 
Freigh  t  Earnings  . 
Av.  p.  Ton  p.  Mile. 

1,169,365  65 
150,353  40 
94,294  27 

4,920  77 
3,364  75 
1,556  02 
68.  38  p.  c. 

Taxes  

Balance  (+  or—) 

Gross  Earn.  per  M. 
Gross  Exp.  perM. 
Net  Earn.  perM.. 
Expenses  to  Earn. 

Statement  showing  the  rental  payments  in  detail  for  the  fiscal  years  1898,  1897  and  1896: 


1898 

Chicago  &  Northern  Pacific  and  Chicago  Central $224,716  09 

Chicago,  Wisconsin  and  Minnesota 298,617  99 

Milwaukee  and  Lake  Winnebago 121,232  92 

M.  &  L.  W.,  Manitowoc  Line 84,000  00 

Packwaukee  and  Montello 5,04000 

C.,  M.  &  St.  P.  (Milwaukee,  Portage,  Eau  Claire,  Manitowoc) 86,811  28 

St.  Paul  and  Northern  Pacific 21,795  86 

Great  Northern 47,:V.»  I  1 7 

Minnesota  Transfer  Ry 4,65.->  50 

Central  Car  Co 150,K,s9  so 

Wisconsin  aud  Minnesota  RR.     32,400  00 

Chippewa  Falls  and  Western  RR 6,000  00 


1897 

$180,586  33 

312,795  48 

161,428  37 

56,451  61 

5,040  00 

84,460  79 

21,045  11 

46,646  26 

4,429  58 

239,599  78 


1896 

$182,467  54 
367,203  78 
191,253  48 


5,040  00 
90,723  51 
21,436  01 
46,750  35 

4,145  45 
260,345  53 


Totals $1,103,753  61 


$1,112,483  81         $1,169,30.-) 
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On  the  question  of  the  rentals  payable  under  the  leases  of  the  C.,  W.  &  M.  and  M.  &  L. 
W.  RRs.,  and  of  the  equipment  of  the  Central  Car  Co.,  the  court,  in  July,  1898,  ordered 
that  they  should  continue  to  be  the  same  as  provided  in  the  agreement  of  April,  1897,  which 
was  terminated  Juue  1,  1898.  (See  MANUAL  for  1898,  page  814.) 

Comparative  statement  of  income,  etc.,  for  two  years  ending  June  30  : 


WISCONSIN  CENTRAL 
Co. 

WISCONSIN  CENTRAL 
RR.  Co. 

TOTALS. 

1898 

1897 

1898 

1897 

1898 

1897 

$ 
528,262  83 
1,827,66040 
43,812  51 
54,380  46 
36,471  82 

$ 
473,553  17 
1,487,823  42 
43,799  34 
54,244  03 
30,303  74 

$ 
503,679  23 
1,822,22620 
49,295  98 
49,619  54 
24,315  75 

$ 
423,342  21 
1,545,908  61 
48,438  34 
49,755  95 
22,802  29 

$ 
1.031,94206 
3,649,886  60 
93,108  49 
104,000  00 
-     60,787  57 

$ 
896,895  38 
3,033,732  03 
92,237  68 
103,999  98 
53,10603 

Freight     :  

Mail     

Express      

Other  

Totals  .  

2,490,588  02 
232,  333  31 
197,459  65 
906,302  43 
189,835  43 

2,089,723  70 
300,798  10 
193,069  92 
808,561  75 
196,287  66 

2,449,136  70 
364,124  30 
191,016  96 
745,698  22 
194,036  17 

2,090,247  40 
262,522  16 
194,630  50 
628,549  80 
189,775  95 

4,939,724  72 
596,457  61 
388,476  61 
1,652,000  65 
383,871  60 

4,179,971  10 
563,320  26 
387,700  42 
1,437,11155 
386,063  61 

Expenses—  Maint.  Way,  etc  

Maint.  Equipment  

Transportation  

General    ....        

Totals  

1,525,93082 
964,657  20 
59,820  75 

1,498,71743 
591,006  27 
62,175  00 

1,494,875  65 
954,261  05 

1,275,478  41 
814,768  99 

3,020,806  47 
1,918,518  25 
59,820  75 

2,774,19584 
1,405,77526 
62,175  00 

Net  Earnings  

Other  Receipts     

Net  Income  

1,024,477  95 
77,448  30 
688,497  21 
96,750  00 
9,944  05 

653,181  27 
75,528  94 
637,495  38 
197,700  00 
2,667  36 

954,261  05 
88,019  84 
415,256  40 
85,537  50 
8,228  74 

814,768  99 
84,681  32 
474,987  93 
88,100  00 
5,399  91 

1,978,739  00 
165,468  14 
1,103,753  61 
182,287  50 
18,172  79 

1,467,95026 
160,210  26 
1,112,48331 
285,800  00 
8,067  27 

Charges  —  Taxes.       .                   

Rentals  

Interest  by  Receivers  

Other  Interest  

Totals  

872,639  56 
+  151,838  39 

913,391  68 
-  260,210  41 

597,042  48 
+  357,218  57 

653,169  16 
+  161,599  83 

1,469,68204 
+  509,056  96 

1,566,560  84 
-  98,610  58 

Balance  (  +  or  —  )     

Receivers'  Profit  and  Loss  Account  to  June  30,  1898. 


W.C.  Co.    W.C.  RR. 

Debits.  $  $ 

Balance  to  Debit,  June  30, 1897. .  .1,219,129  65       

Improvements,  year  1897-98 2,612  16      30,845  39 

Discount  on  Receivers'  Certif.-. . .      36,000  00       4,000  00 

Insurance  Collected  in  1894  on  St. 
Paul  Roundhouse,  turned  over 
to  Mtge.  Trustees 2,50000  

Charges  against  N.  P.  RR.  Co. 
for  taxes  assessed  against  prop- 
erty at  River  Forest  and  Chip- 
pewa  Falls,  Cancelled 1,12819  

Rentals  Accrued  prior  to  July  1, 

1897 49,725  66  

Balance  to  Credit,  June  30, 1898 437,731  10 


Totals 1,311,095  66    472,576  49 


W.C.  Co.  W.  C.RR. 

&  $ 

Balance  to  Credit,  June  30, 1897 115,35792 

Surplus  for  year  1897-98 151,838  39  357,218  57 

Balance  to  Debit,  June  30, 1868.  .1,159,257  27      


Totals 1,311,095  66    472,576  41) 


Consolidated  General  Balance  Sheet,  'both  Companies,  June  30,  1894  (latest  rendered). 


Cost  of  Road  and  Equipment $36,639,488  02 

Stewart  and   Abbot,   Collateral   Trustees: 
Central  Car  Co.  Stock. .  .$2,482,991  80 
Heal  Estate  Mtge.  Notes.      <9:>,433  05—    3,173,424  85 

No.  Pacific  Rental  Claims.      458,865  24 

Bills  Receivable 277,128  73 

Securities  1,834',874  93—    2,570,808  90 

Minn.   Transfer  Ry.,   Capi- 
tal Stock 7,000  CO 

Minn.  Transfer  Ry.,  Work- 
ins?  Fund,  etc 408  14—  7,408  14 

Materials  and  Coal  on  Hand 292,614  87 

Current    Assets 451,390  22 

Cash   147,393  70 

W.   C.   RR.   Sinking  Fund  Account: 

In  Land  Department 1  0,457  70 

Cash  33,337  10—       193,794  80 

Suspense  Accounts 124,654  66 

Income   Account 225,619  05 

Total   Assets $13,S2G,G55  21 


W.  C.  Co.  Common  Stk. -$11, 855,850  00 
W.  C.  Co.  Preferred  Stk..     2,718,475  00 
W.  C.  RR.  Common  Stk. .        161,150  00— $14,735,475  00 
W.  C.  Co.  Income  Bonds.     7,427,166  f>7 
W.  C.  RH.2d  Ser.  Inc.  Bds.          12,000  00—    7,439,16667 
W.  C.  Co.  1st  Mtge.  Bds.  12,000,000  00 
Joint.  &  Ser.  Imp.  Bonds.     3,042,122  01 
1,522,000  00 

180,000  00 

150,000  00 

810,000  00 
30,000  00 

400,000  00 


W.C.  RR.  1st  Ser.Mtg.Bds. 
M.,St.C.  &  W.lst  Mtg.Rds. 
C.  F.  &  W.  1st  Mtg.  Bds. . 
W.  &C  M.  1st  Mtge.  Bonds. 
Penokee  1st  Mtge.  Bonds. 
M.,St.C.&  W.Ter.Mtg.Bds. 
M.,St.C.  &  W.  Im.Mtg.Bds. 


215,000  00—  18,949,122  01 
Unfunded    Debt    (See    MANUAL   for   1898, 

page  815) 2,542,433  83 

W.  C.  RR.  Land  Dep.  Sink.  Fund 160,457  70 


Total  Liabilities $43,82G,6;:5  21 
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The  Wisconsin  Central  Co.  preferred  stock  is  entitled  to  cumulative  dividends  of  6  p.  c. 
per  annum  from  July  1,  1887.  Messrs.  Colby,  Abbot,  and  Hoyt,  trustees,  hold  the  whole  of 
the  stock  of  the  Wisconsin  Central  Co.,  and  issue  their  non- voting  trustee  certificates,  which 
are  the  only  form  of  stock  delivery. 


Receivers'  Condensed  Balance  Sheet,  June  30,  1898. 


LIABILITIES. 
Deferred  Liabilities : 

Receivers'  Certificates 1,800,000  00 

Haskell  &  Barker  Car  Co 203,448  43 

Brooks  Locomotive  Works. . .     75,546  00 

Current  Liabilities  : 

Vouchers  and  Pay  Rolls 243,771  24 

Sundry  Accounts  Payable 691,920  93 

Int.  on  Certificates  Accrued..  11,250  00 

Miscellaneous  : 

Equipment  Renewal  Account.     31,184  27 
Profit  and  Loss 


W.  C.Co.    W.C.RR. 


200,000  00 
203,448  43 


227,652  38 

43,371  84 

1,250  00 

9,897  19 
437,731  10 


ASSETS.                       W.  C.  Co.  W.  C.  RR. 

Deferred  Assets :   '                              $  $ 

Excess  of  Payments  over  Col- 
lections on  Accounts  prior  to 

Receivership &7,500  99  36,688  72 

InvestmentsinStocksandBds.1,087,294  60  3,000  00 

Impts.  C.  W.  &  M.  and  M.  &  L. 

W.  RRs 47814  63481 

Car  Trust  Equipment.  239,349  88  239,349  88 

Car  Trust  Equip.  Int.  Aec't. . .      30,517  31  30,517  31 

Locomotive  Trust  Equipment.    118,793  66       

Current  Assets ; 

Cash 2,631  73  27,008  65 

Sundry  Accounts 240,684  75  675,539  02 

Supplies  on  Hand 110,612  54  110,612  55 

ProfitandLoss 1,159,25727     

Totals 3,057,120  87  1,123,350  94  Totals.., ,,,..3,057,120  87  1,123,350  94 

Receivers'  Certificates. — Issued  as  to  $1,650,000  of  them  in  Dec.,  1894,  and  the  "balance  in 
May,  1895  ;  dated  Nov.  15,  1894,  and  matured  in  1896,  but  were  extended  to  Nov.  15,  1897, 
then  to  Nov.  15,  1898,  and  lastly  to  Nov.  15,  1900.  The  rate  of  interest  was  originally  6  p.  c  , 
but  was  reduced  to  5  p.  c.  when  the  certificates  were  extended  in  1897,  and  was  raised  to  6 
p.  c.  at  the  last  extension.  For  the  purpose  of  acquiring  additional  equipment,  the  receivers 
were  authorized,  Nov.  14,  1899,  to  issue  $1,000,000  6  p.  c.  certificates,  payable  in  five  years 
from  March  1,  1899.  * 

Statement  of  funded  debt  issued  and  outstanding,  June  30,  1898  : 


DESCRIPTION. 

f 

Issued. 

When  Due. 

Amount  of 
Authorized 
Issue. 

Amount 
Issued. 

Amount 
Out- 
standing. 

INTEREST. 

6 
3 
W 

When 
Pay'ble. 

Wisconsin  Central  Co.: 
W  C  Co  ,  1st  Mtge     

1887 
1887 
1884 
1885 

1886 
1874 
1880 
1887 

Various 

July  1,  1937 
July  1,  1937 
May  1,  1915 
Feb.  1,  1895 

Sept'  1,  1906 
Nov.  1,  1904 
April  1,  1910 
Nov.  1,  1937 

May  1,  1931 

$ 

12,000.000  00 
9,000,000  00 
2,600.000  00 
400,000  00 

215,000  00 
150,000  00 
810,000  00 
1,500,000  00 

12,000,00000 

$ 
12,000,000  00 
9,000,000  00 
2,600,000  00 
400,000  00 

215,000  00 
150,000  00 
810,000  00 
1,500,000  00 

3,153,11300 

$ 
11,265,000  00 
7,536,166  67 
180,000  00 
400,000  00 

215,000  00 
150,000  00 
810,00000 
30,00000 

3,153,11300 

p.c. 
5 
5 
6 

8 

8 
7 
7 
5 

„  5 

J.   &  J. 
J.  &  J. 

M.  &A. 
F.  &N. 

M.  &  S. 
M.&N. 
A.  &O. 
M.  &  S. 

M.&N. 

W.  C.  Co.,  Income,  non-cum.  . 
M.,  St.  C.  &  W.  RR.,  1st  Mtge.  .  . 
M.,  St.  C.  &  W.  Ter.  Mtge.  Notes. 
M.,  St.  C.  &  W.  RR.  Improvem't 
Purchace  Money  Mtge.  Notes.. 
C  F.  &  W.  Ry.,  1st  Mtge  

W.  &  M.  RR.,  1st,  Mtge  

Penokee  RR.,  1st  Mtge  

W.  C.   Co.   &  W.  C.    RR.    Co., 
Joint  and  Several  Improv'm't. 

Totals  

38,675,000  00 

3,800,000  00 
5,700,000  00 
1,100,00000 

12,000,000  00 

29,828,11300 

3,800,000  00 
5,700,000  00 
1,100,00000 

489,009  01 

23,139,279  67 

3,675,000  00 
5,314,500  00 
1,100,00000 

480,009  01 

Wisconsin  Central  RR.  Co.: 
First  Series  Mtge  

Jan.    1,1879 
Jan.    1,1879 
Oct.  31,  1889 

Jan.  30,  1893 

Jan.  1,  1909 
Jan.  1,  1909 
Oct.  31,1899 

May  1,1931 

15 
fto? 
6 

5 

J.  &  J. 
M.&N. 

M.  &N. 

Second  Series  Mtge....          .... 

Improvement  Notes  

W.  C.   Co.   &  W.   C.   RR.   Co., 
Joint  and  Several  Improv'm't. 

Totals  . 

22,600,00000 

11,089,00901 

10,578,509  01 

The  1st  mtge.  bonds  (W.  C.  Co.)  are  for  $1,000  each,  in  coupon  form,  with  privilege  of  registration,  at 
holder's  option.  Interest  in  default  since  July  1,  1894.  The  income  bonds  (W.  C.  Co.)  are  for  $1,000  each, 
in  coupon  form,  with  right  of  registration  as  to  principal.  Trustee:  John  A.  Stewart. 

The  improvement  bonds  are  the  joint  and  several  obligations  of  the  Wisconsin  Central  Co.  and  the 
Wisconsin  Central  RR.  Co.  They  are  further  collaterally  secured  by  purchase-money  first  lien  upon  all  prop- 
erty bought  with  their  proceeds.  They  have  precedence  in  payment  of  interest  over  the  income  bonds.  No 
new  mortgage  can  take  precedence  of  them,  and  if  either  company  hereafter  issues  a  new  mortgage,  the 
improvement  bonds  will  be  exchangeable  at  par  for  bonds  thereby  secured.  These  bonds  are  fur  $1,000  gold 
each,  in  coupon  form,  with  right  of  registration.  They  are  dated  May  1,  1891.  The  total  authorized  for  both 
companies  is  $12,000,000.  The  bonds  outstanding  were  issued  in  payment  for  21,591  shares  of  Central  Car  Co. 
stock  purchased  in  June,  1891,  and  real  estate  in  Milwaukee,  and  are  collaterally  secured  by  deposit  in  trust 
with  the  Farmers'  Loan  and  Trust  Co.,  New  York,  of  the  shares  purchased,  and  by  mortgage  on  the  real 
estate.  The  sinking  fund  provision  under  which  bonds  were  to  have  been  purchased  after  June  30,  1900,  has 
been  abolished.  The  bonds  may  be  converted  into  common  stock  on  any  interest  day.  Interest  is  in  default 
since  Nov.  1,  1897. 

The  Wisconsin  Central  RR.  1st  and  2d  series  bonds  are  secured  by  a  consol.  1st  mtge.  on  the  Wis- 
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consin  Central  RR.  There  are  now  outstanding  in  the  hands  of  the  public,  $1,522,000  of  the  1st  series  and 
$12,000  of  the  2d  series,  the  balance  being  held  by  the  Wisconsin  Central  Co.  The  proceeds  of  land  sales  are 
applicable  to  purchase  of  these  bonds  when  they  can  be  bought  at  a  price  not  exceeding  par  and  accrued 
interest;  but  there  are  to  be  no  drawings.  The  bonds  are  for  $500  and  $1,000  gold  each,  in  coupon  and  regis- 
tered forms,  the  right  to  register  principal  attaching  to  coupon  bonds  of  series  2.  The  2d  series  bonds  are 
incomes,  but  in  case  of  foreclosure  they  share  pro  rata  with  series  1  bonds  in  the  assets  of  the  company. 
Robert  Winthrop  &  Co.,  New  York,  are  acting  as  a  protective  committee  for  the  bondholders.  The  improve- 
ment notes  are  all  owned  by  the  Wisconsin  Central  Co. 

Interest  on  funded  debt,  accrued,  paid  and  remaining  unpaid  June  30,  1898  : 


NAME  OF  OBLIGATION. 

Total 
Accruals. 

Paid  by 
Receivers. 

Paid  by 

Collateral 
Trust. 

Due  and 
Remaining 
Unpaid. 

Accrued 
Not  Due. 

$ 

406,790  83 

$ 

394,290  83 

$ 

$ 

$ 
12  500  00 

W  C  Co.  1st  Mtge  Bonds  

2,818,775  00 

2,525  00 

281,62500 

2,534,625  00 

W  &  M  RR.  1st  Mtge  Bonds  

297,675  00 

198,450  00 

85  050  00 

14,175  00 

C    F  <fe  W.  Ry.  1st  Mtge.  Bonds  

54,355  00 

36,855  00 

15,750  00 

1,750  00 

Penokee  RR  1st  Mtge  Bonds  

8,000  00 

6,00000 

1  50000 

500  00 

M    8t  C.  &  W.  RR.  1st  Mfge.  Bonds  

55,800  00 

37,800  00 

16,200  00 

1,80000 

M  ,  St  C  &  W  RR.  Terminal  Mtge.  Notes  

157,333  33 

112,000  00 

32,000  00 

13,333  33 

M  ,  St.  C.  &  W.  RR.  Imp.  Pch.  Mo.  Mtge.  Notes.  .  .  . 

91,73333 

68,800  00 

17,200  00 

5,733  33 

W.  C.  RR  Co.,  1st  Series  Bonds  

931,562  50 

524,637  50 

130,687  50 

270,237  50 

W  C  RR  Co  Imp.  Debenture  Notes      

341,000  00 

330,000  00 

11,00000 

W  C  Co  &  W  C  RR  Joint  and  Several  Imp.  Bonds 

941,819  17 

679  755  04 

231,20000 

30  864  13 

W  C.  RR.  Co  2d  Series  Bonds  

66000 

66000 

Totals            .        

6,105,504  16 

1,382,018  33 

1,092,067  54 

3,539,762  50 

91,655  79 

Matured  prior  to  Sept.  27,  1893,  on  W.  C.  Co.  1st  Mtge. 
and  W.  C.  RR.  1st  and  2d  Series  Bonds  charged  to 
old  liabilities  paid  

4,185  00 

Payable  by  Receivers  as  Rentals  .,..,,...,,,,,,  

77,600  00 

16,850  66 

Interest  Accrued  on  Receiv's'  Certificates,  not  yet  due. 

1,377,833  33 
12,500  00 

1,092,067  54 

3,462,162  50 

74,805  13 

Interest  Charged  Receivers'  Income  Account  

1,390,333  33 

Closed  into  Profit  and  Loss  to  June  30,  1897  

1,208,045  83 

Balance  to  Profit  and  Loss  this  Report  

182,287  50 

Investments — Securities  redeemed  by  issue  of  receivers'  certificates  ;  also,  income  col- 
lected from  same,  as  well  as  from  other  sources  • 

Income 

SECURITIES  HELD  IN  TRUST.  Amount.  Collected 

From  Same. 


735,000  00 

Income  Bonds'      .                 

1,508,405  89 

Pref  erred  Stock,  2  815i  Shares  

281  525  00 

Common  Stock,  1,198  Shares  ....         .... 

119,800  00 

Wisconsin  Central  RR.  Co.  —  1st  Series  Bonds  

156,000  00 

7,800  00 

Minnesota  Transfer  Ry.  Co.  —  1st  Mtge.  Bonds  .... 

3,000  00 

150  00 

Abbotsf  ord  and  North  Eastern  RR.  Co.  —  1st  Mtge.  Bonds  

35,000  00 

3,150  00 

Milwaukee  and  Lake  Winnebago  RR.  Co.—  Preferred  Stock,  8,475  Shares        .... 

351,000  00 

Debentures   244  Bonds.          

263,500  00 

12  000  00 

Chicago,  Wisconsin  and  Minnesota  RR.  Co.  —  Preferred  Stock,  2,151  Shares  

129,060  00 

25,480  75 

Common  Stock,  1  ,691  Shares  

33.820  00 

42,000  00 

50,000  00 

4  000  00 

10,000  00 

600  00 

Minnesota,  St.  Croix  and  Wisconsin  RR.  Co.—  Imp.  Purchase  Money  Mtge.  Notes. 

35,000  00 

Total  

3,753,110  89 

53,180  75 

994,989  03 

53,180  75 

Receivers'  Investment  in  Minnesota  Transfer  Ry.  Securities  

10,305  57 

Wisconsin  Central  Improvement  Bonds  

64,000  00 

1,600  00 

Chicago,  Wisconsin  and  Minnesota  Debentures  

18,000  00 

Milwaukee  and  Lake  Winuebago  Debentures  

3,000  00 

Total  Investment  as  per  Receivers'  Balance  Sheet  

1,090,294  60 

54,780  75 

Income  from  Securities  Owned  by  Wisconsin  Central  Co.  Collected  by  Receivers  : 
Interest  on  $84,000  Packwaukee  and  Montello  RR.  1st  Mtge.  Bonds  , 

5,040  00 

Total  Miscellaneous  Receipts,  as  per  Income  Account.  .  , 

59,820  75 

PLAN    OF    REORGANIZATION. 

THE  CONSTITUENT  COMPANIES. — The  plan  is  dated  April  10,  1899,  and  was  declared  operative  May  2,  1899. 
It  states  that  the  ownership  of  the  properties  embraced  in  the  Wisconsin  Central  System  is  represented  by  the 
securities  of  thirteen  separate  corporations,  only  four  of  which — the  Wisconsin  Central  Co.,  the  Wisconsin 
Central  RR.  Co.,  the  Chicago,  Wisconsin  and  Minnesota  RR.  Co.  and  the  Milwaukee  and  Lake  Winnebago 
HR.  Co. — hereafter  designated  the  constituent  companies,  may  be  said  to  have  maintained  their  separate 
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corporate  existences.  The  securities  of  three  of  the  thirteen  companies  referred  to  are  all  held  by  one  of 
these  constituent  companies,  while  those  of  the  other  ten  are  held  in  part  by  the  public  and  in  part  by  or  for 
the  benefit  of  one  of  the  constituent  companies. 

NEW  CORPORATION. — The  plan  of  reorganization  proposes  that  a  new  company  shall  be  incorporated,  in 
which  shall  be  vested  the  ownership  of  the  entire  property,  and  whose  securities  shall  be  substituted  for  such 
of  the  old  securities  as  are  now  held  directly  by  the  public.  It  calls  for  the  deposit  of  some  of  these  old 
securities  and  for  the  sale  of  the  rest  of  them  to  the  reorganization  managers,  and  provides  that  all  old 
securities  acquired  under  the  plan  are  to  be  kept  alive  so  long  as  deemed  necessary  by  the  reorganization 
managers  for  the  purposes  of  the  reorganization  or  the  protection  of  the  new  company  or  its  security  holders. 

CAPITALIZATION  OP  NEW  COMPANY.— The  new  company  will  be  organized  with  a  share  capital  of  $30,000,000, 
consisting  of  $17,500,000  of  common  stock  and  $12,500,000  of  4  p.  c.  non-cumulative  preferred  stock,  and  with 
authority  to  issue  $27,000,000  of  1st  general  mtge.  4  p.  c.  50-yr.  gold  bonds,  bearing  interest  from  July  1,  1899. 

Both  classes  of  the  new  stock,  except  such  shares  as  may  be  disposed  of  to  qualify  directors,  are  to  be 
vested  in  George  Coppell,  John  Crosby  Brown,  Wm.  L.  Bull,  Fred  T.  Gates  and  Francis  R.  Hart,  as  voting 
trustees,  to  be  held  by  them  or  their  successors  for  the  term  of  five  years,  although  the  voting  trustees  may, 
in  their  discretion,  deliver  the  stock  at  an  earlier  day.  Until  the  delivery  of  stock  is  made  by  the  voting 
trustees  stock  trust  certificates  are  to  be  issued  to  those  entitled  to  the  shares.  After  the  termination  of  the 
voting  trust  the  preferred  stock  is  to  have  the  right  to  elect  a  majority  of  the  board  of  directors  whenever 
for  two  successive  years  the  dividends  upon  that  stock  at  the  rate  of  4  p.  c.  per  annum  shall  not  have  been 
earned  and  paid  in  cash. 

The  new  bonds  are  to  be  secured  by  a  mortgage  upon  all  the  lines  of  railway,  terminals,  equipment,  land 
grant  and  other  property  embraced  in  the  reorganization  as  finally  carried  out,  so  far  as  the  same  is  acquired 
by  use  of  any  of  the  bonds  issued  under  the  mortgage,  and  also  upon  all  other  property  thereafter  so  acquired; 
and  shall  also  be  secured  by  deposit  as  collateral  security  therefor  of  all  of  the  bonds  and  stocks  of  the  several 
companies  now  owned  either  by  the  Wisconsin  Central  Co.,  its  trustees  or  its  receivers,  and  also  of  those  which 
may  be  acquired  either  by  the  new  company  or  by  the  reorganization  committee  under  this  plan  of  reorgan- 
ization. 

Provision  is  to  be  made  that  no  additional  mortgage  shall  be  put  upon  the  property  to  be  acquired 
hereunder,  nor  the  amount  of  the  preferred  stock  authorized  under  this  plan  be  increased,  except  in  each 
instance  after  obtaining  the  consent  of  the  holders  of  a  majority  of  the  whole  amount  of  the  preferred  stock, 
given  at  a  meeting  of  the  stockholders  called  for  that  purpose,  and  also  the  consent  of  the  holders  of  a 
majority  of  such  part  of  the  common  stock  as  shall  be  represented  at  such  meeting,  the  holders  of  each  class 
of  stock  voting  separately. 

CASH  REQUIREMENTS.— The  cash  requirements  of  the  plan  aggregate  $21,550,503,  of  which  $5,060,257.14  is 
for  new  equipment,  improvements  and  other  purposes  of  the  new  company,  and  to  meet  the  expenses  of  reor- 
ganization; $3,086,510.56  is  for  the  retirement  of  receivers'  certificates  and  other  obligations,  and  the  remain- 
ing $13,403,735.30  for  the  purchase  of  the  old  outstanding  securities  referred  to  before.  To  meet  these 
requirements  a  syndicate  has  been  formed  by  the  reorganization  managers  which  agrees  to  contribute  from 
time  to  time  the  amount  required  for  the  purchase  of  new  securities  as  follows:  $18,521,000  of  1st  general  mtge. 
bonds,  $8,021,991  of  4  p.  c.  non-cumulative  preferred  stock  and  $12,653,929  of  common  stock. 

CASH  CONTRIBUTIONS. — Pursuant  to  the  arrangement  with  the  syndicate,  holders  of  the  income  bonds, 
preferred  stock  and  common  stock  of  the  Wisconsin  Central  Co.  may  purchase  for  cash  from  the  syndicate 
new  preferred  stock  and  new  common  stock  upon  the  following  terms:  Holders  of  income  bonds  to  pay  $200 
per  bond  deposited  and  receive  therefor  $400  per  bond  in  new  preferred  stock  and  $450  per  bond  in  new  common 
stock;  holders  of  preferred  stock  to  pay  $20  per  share  deposited  and  receive  therefor  $40  per  share  in  new 
preferred  stock  and  $20  per  share  in  new  common  stock;  holders  of  common  stock  to  pay  $10  per  share 
deposited  and  receive  therefor  $10  per  share  in  new  preferred  stock  and  $40  per  share  in  new  common  stock. 

SECURITIES  TO  BE  DEPOSITED. — The  following  statement  shows  the  old  securities  held  by  the  public  which 
are  called  for  deposit  and  the  amounts  of  new  securities  to  be  issued  to  the  holders  thereof  under  the  plan  of 
reorganization : 


Total 
Issue. 

Held  in 
System. 

Held  by 
Public. 

NEW  SECURITIES  TO  BE  ISSUED  IN  EXCHANGE  FOR 
THOSE  DEPOSITED. 

GEN.  MTG.  B'DS. 

PREF.  STOCK. 

COMMON  STOCK. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Wisconsin  Central  Co.: 
Common  Stock  

S 
12,000,000 
3,000,000 
12,000,000 
9,000,000 

9,435,500 

2,600,000 
400,000 
215,000 

810,000 
150,000 
70,000 

$ 
144,150 
281,525 
735,000 
1,573,000 

9,274,350 
2,420,000 

$ 
11,855,850 
2,718,475 
11,265,000 
7,427,000 

161,150 

180.000 
400,000 
180,000 

810,000 
150,000 
5,000 

p.  c. 

$ 

p.  c. 

10 
40 
30 
40 

$ 

1,185,585 
1,087.390 
3.379,500 
2,970,800 

p.  c. 
40 
20 
30 
45 

100 

$ 
4,742,340 
543.r,95 
3,379,500 
3,342,150 

161,150 

Preferred  Stock  

1st  Mtge.  Bonds  

60 

6,759,000 

Income  Bonds  

Wisconsin  Central  RR.  Co.: 
Common  Stock  

Minn.,St.Croix  &  W.RR.Co.: 
1st  Mtge.  Bonds  *  

100 
100 
100 

100 
100 

180,000 
400,000 
180,000 

810,000 
150,000 

St.  P.  Term.  Mtge.  Notes.. 
St.  P.  Term.  Imp.  Notes... 
Wis.  &  Minn.  RR.  Co.: 
1st  Mtge   Bondst     

isi 

12} 

3 

50.000 
22,500 

24,300 

35,000 

10 

81,000 

Chip.  Falls  &  West.  Ry.  Co.: 
1st  Mtge.  Bondst     

Pack.  &  Montello  RR.  Co.: 
Common  Stock  

65,000 

100 

5,000 

49,680,500 

14,528,025 

35,ir>s.i7.-> 

8,479,000 

8,720,075 

12,254,835 

*  Will  also  receive  interest  from  Nov.  1,  1896,  at  the  rate  of  4  p.  c.  per  annum. 
James  B.  Colgate  &  Co,  their  proportion*  of  net  income  from  1896, 


t  Will  also  receive  from 
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SECURITIES  TO  BE  PURCHASED,— The  following  old  securities  held  by  the  public  are  to  be  purchased  for  cash 
by  the  reorganization  managers: 

$1, 313,500  Wisconsin  Central  RR.   Co.   1st  series  bonds,   at  108.18  p.   c.   and  accrued  interest; 
12,000  Wisconsin  Central  RR.  Co.  2d  series  (income)  bonds,  at  75  p.  c.  flat; 
30,000  Penokee  RR.  Co.  1st  mtge.  bonds,  at  par; 

3,320,122  Wisconsin  Central  Co.   and  Wisconsin  Central  RR.   Co.   joint  and  several  improvement  bonds,   at 

80  p.  c.,  with  interest  from  Feb.  1,  1899,  at  the  rate  of  4  p.  c.  per  annum  on  the  purchase  price; 

340,900  Central  Car  Co.  stock,  at  $97.78  per  share,  with  interest  from  Feb.  1,  1899,  at  the  rate  of  4  p.   c. 

per  annum  on  the  purchase  price: 

2,850,000  Chicago,  Wisconsin  and  Minnesota  RR.  Co.  1st  mtge.  bonds,  at  110  p.  c.  and  accrued  interest; 
1,040,000  Chicago,  Wisconsin  and  Minnesota  RR.  Co.  income  bonds,  at  92J  p.  c.  and  accrued  interest; 

190,000  Chicago,  Wisconsin  and  Minnesota  RR.  Co.  improvement  notes,  at  par  and  accrued  interest; 
1,344,900  Chicago,  Wisconsin  and  Minnesota  RR.  Co.  preferred  stock,  at  $78  per  share; 
870,900  Chicago,  Wisconsin  and  Minnesota  RR.   Co.   common  sti>ck,  at  $18  per  share; 
1,430,000  Milwaukee  and  Lake  Winnebago  RR.  Co.  1st  mtge.  bonds,  at  110  p.  c.  and  accrued  interest; 
1,000,000  Milwaukee  and  Lake  Winnebago  RR.   Co.   Manitowoc  Division  1st  mtge.   bonds,   at  110  p.   c.   and 

accrued  interest; 

20,475  Milwaukee  and  Lake  Winnebago  RR.  Co.  Manitowoc  Division  scrip,  at  par  and  accrued  interest; 
46,160  Milwaukee  and  Lake  Winnebago  RR.   Co.   Manitowoc  Terminal  mtge.   notes,   at  par  and  accrued 

interest ; 

520,000  Milwaukee  and  Lake  Winnebago  RR.  Co.  income  bonds,  at  92J  p.  c.  and  accrued  interest; 
432,500  Milwaukee  and  Lake  Winnebago  RR.  Co.  1st  preferred  stock,  at  $78  per  share; 
520,000  Milwaukee  and  Lake  Winnebago  RR.  Co.  2d  preferred  stock,  at  $18  per  share. 

The  following  statement  shows  approximately  to  what  purposes  the  new  securities  authorized  by  the 
plan  of  reorganization  are  to  be  applied: 


Common        Preferred 
Stock.  Stock. 

$  <B 

To  be  exchanged  for  old  securities  deposited  under  the  plan 3,626,650 

To  be  sold  to  syndicate  for  cash,  to  be  used  in  payment  for  bonds,  stocks 
and  notes  agreed  to  be  purchased  as  above  provided,  and  for  the  satis- 
faction of  underlying  liens 11,008,118 

To  be  sold  to  syndicate  for  cash,  to  be  used  in  payment  of  receivers'  cer- 
tificates and  other  obligations v. 623,537 

To  be  sold  to  syndicate  for  cash,  to  be  used  in  making  betterments,  pur- 
chasing new  equipment  and  for  reorganization  purposes 1,022,274 

Estimated  amounts  which  may  be  used  for  reorganization  purposes  or 
may  be  available  as  treasury  assets  of  the  new  company t  1,219,421  1,001,709 


Bonds. 


3,476,300          8,479,000 


6,787,632  10,291,942 
467,653  3,117,687 
766,706  5,111,371 


Totals    ................................................................     17,500,000        12,500,000        27,000,000 


Land    Department,    Wisconsin    Central    RR.  —  This  company  has 
ceived  from  the  United  States  and  the  State  of  Wisconsin,   and  from 
were  sold  to  June  30,  1894,  281,975.98  acres  for  $834,350.65,  leaving  557 
at  the  same  date  amounted  to  2,845  lots  and  44  blocks  for  $135,24-1.75, 
423  M.  for  $1,057,368.38,  the  total  of  all  sales  to  June  30,  1894,  being  $2 
land  contracts  on  June  30,  1894,  exclusive  of  interest  due  and  accrued, 
pine  contracts  on  same  date,  also  exclusive  of  interest  due  and  accrued 


a  land  grant  under  which  it  has  re- 
other sources,  839,348.46  acres.  '  There 
,372.48  acres  on  hand.  Town  lot  salea 
and  stumpage  sales  amounted  to  651,- 
,026,960.79.  Face  value  of  outstanding 

$155,342.27;  face  value  of  outstanding 
$8,890.74.  No  later  returns  received. 


LINES  LEASED  BY  THE  WISCONSIN  CENTRAL  COMPANIES. 


Chicago,     Wisconsin     and     Minnesota 

RR.— Schleisingerville,  Wis.,  to  Central  Ave.,  Chi- 
cago, ill.,  114.67  m. ;  2d  track,  3.05  m. ;  spur  tracks, 
15.58  m.;  sidings,  27.77  m.— total  track,  161.07  miles. 
Hail  (steel,  111.61  m.),  60  Ibs.  Chartered  Aug.  18, 
1885;  opened  July,  1886.  Leased  Sept.  1,  1885,  for  99 
years,  to  the  Wisconsin  and  Minnesota  RR.  Co.,  and 
lease  assigned  to  Wisconsin  Central  Co.  in  July,  1888. 
Rental,  37*  p.  c.  of  gross  earnings  till  it  amounts  to 
$350,000,  any  surplus  to  be  equally  divided  with  les- 
see. By  order  of  court  the  road  is  now  operated  by 
the  receivers  of  the  W.  C.  Co.  at  a  rental  of  the  net 
earnings  loss  proportion  of  terminal  equipment  and 
other  general  expenses.  Locomotives,  17.  Cars — pas- 
senger, 11;  combination,  1;  baggage,  etc.,  4;  freight 
(box,  329;  flat,  68;  stock,  91;  coal,  3;  tank,  2),  493; 
caboose,  7 — total,  516.  Income  Account,  year  ending 
June  30,  1898.— Rental,  $298,618;  other  receipts,  $14,- 
822— total,  $313,440.  Charges:  Interest  on  bonds. 
$252,351;  dividends.  $187.200;  general  expenses,  $12,- 
074— total,  $451,625.  Deficit.  $138.185:  surplus  for- 
ward, $398,338;  net  surplus,  $260,153.  Balance  Sheet, 
June  30,  1898.— Capital  stock— common,  $1,040,000; 
preferred,  $1.560,000;  funded  debt,  $4,260,000;  un- 
funded debt,  $100,054;  profit  and  loss,  $260,153— 
total,  $7,220,207.  Contra:  Cost  of  property,  $6,930.- 
329;  bonds  owned,  $81,113;  cash  and  current  assets, 
$208,765— total,  $7,220.207.  Preferred  stock  is  en- 
titled to  dividends  at  the  rate  of  6  p.  c.  per  annum, 
cumulative  since  March  1,  1886.  The  first  payment, 
30  p.  c.,  was  made  in  Jan.,  1896,  in  W.  C.  Co.  and 
W.  C.  RR.  improvement  bonds  of  1931,  being  in  full 
for  all  dividends  to  March  1,  1891.  The  second  pay- 
ment, 12  p.  c.,  was  made  during  the  past  fiscal  year. 
Funded  debt:  $2,860,000  1st  mtge.  6  p.  c.  gold  coupon 
or  registered  bonds,  dated  Sept.  1,  1885,  due  March 
1,  1916,  iutere&t  March  and  Sept.;  $1,040,000  5  p.  c. 


cumulative  income  bonds,  dated  Sept.  1,  1885,  due 
March  1,  1916,  interest  March  and  Sept.;  $300,000 
($340,000  auth.)  imp.  purch.  money  mtge.  8  p.  c. 
20-yr.  notes,  due  Sept.  1,  1906,  interest  March  and 
Sept.,  and  $60,000  6  p.  c.  debenture  bonds,  dated 
April  1,  1892,  due  April  1,  1920,  interest  April  and 
Oct.  Interest  on  improvement  mortgage  notes  is 
payable  for  the  first  ten  years  by  the  lessee.  Per- 
manent improvements  are  to  be  paid  for  with  6  p.  c. 
20-yr.  debentures,  convertible  into  stock,  and  the  in- 
terest on  the  debentures  is  to  be  paid  for  the  first  ten 
years  by  the  lessee  and  thereafter  by  the  lessor. 
Trustees  of  bonds:  John  A.  Stewart  and  Edwin  H. 
Abbot.  Stock  is  all  held  by  Edwin  H.  Abbot,  Colgate 
Hoyt,  and  Howard  Morris,  trustees,  who  issue  their 
non-voting  certificates  through  Farmers'  Loan  and 
Trust  Co.,  as  registrar  of  stock  and  bonds.  Edwin  H. 
Abbot?  Pres.  &  Tr6as.,  Boston,  Mass.;  Chas.  M. 
Morris,  Sec.;  Robert  Toombs,  Aud.,  Milwaukee,  Wis. 
General  Oflice,  Milwaukee,  Wis. 

Milwaukee  and  Lake  "Winnelmso  RR.— 

Schleisingerville  to  Neenah,  Wis.,  63.85  m.;  Neenah 
to  Manitowoc,  41.72  m.;  spurs,  4.32  m. — total, 
109.89  m.;  total  track  (steel,  105.57  m.),  130.63  miles. 
Rail,  60  and  70  Ibs.  Chartered  March  24.  18S2; 
opened  Dec.  18,  1882,  and  leased  from"  that  date,  for 
99  years,  to  the  Wisconsin  Central  RR.  Co.,  at  a 
rental  equal  to  37i  p.  c.  of  the  gross  earnings  up  to 
$175,000,  any  surplus  to  be  equally  divided  between 
tb*-  two  companies.  The  Manitowoc  Division  was 
opened  for  traffic  on  July  22,  1896.  The  portion  of 
the  line  built  by  this  company  extends  from  Hilbert 
June,  to  Manitowoc,  27.35  miles.  At  Hilbert  June, 
connection  is  made  with  the  O.,  M.  &  St.  P.  Ry. 
and  14.37  m.  of  that  line,  to  Menasha,  is  used  undor 
lease  (with  option  to  purchase  a  Joint  interest  there- 
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in)  in  order  to  connect  with  a  spur  of  the  W.  C.  RR., 
from  Neenah.  Locomotives,  6.  Cars — passenger,  3; 
combination,  1;  baggage,  etc.,  2;  freight  (box,  49; 
flat.  34;  coal,  4),  87;  caboose.  3— total,  96.  Rental, 
year  ending  June  30,  1898,  $205,233;  other  receipts, 
$748— total,  $205,981.  Payments:  Rentals,  $5,190;  in- 
terest on  bonds,  $175,144;  general  expenses,  $21,150 
—total,  $201,484.  Surplus,  $4,498;  surplus  forward, 
$25,472— total,  $29,970.  Balance  Sheet,  June  30,  1898. 
—Capital  stock  (common,  $1,000,000;  1st  preferred, 
$780,000;  2d  preferred,  $520,000),  $2,300,000;  funded 
debt,  $3,005,050;  current  liabilities,  $363,038;  profit 
and  loss,  $29,970— total,  $5,698,058.  Contra:  Cost  of 
road  and  equipment,  $4,576,271;  sinking  fund,  $1,- 
050,000;  cash  and  current  assets,  $71,787— total,  $5,- 
698,058.  The  total  issue  of  1st  preferred  stock  is 
$980,000,  and  of  2d  preferred,  $600,000,  but  $200,000 
of  the  former  class  and  $80,000  of  the  latter  are 
reserved  for  the  retirement  of  debenture  bonds.  The 
common  stock — a  new  creation — was  issued  in  Aug., 
1895,  the  old  common  stock  being  transformed  into  2d 
preferred.  The  entire  issue  of  common  stock  is  held 
in  the  sinking  fund  for  the  Manitowoc  Division  bonds. 
Funded  debt  consists  of  $1.430,000  1st  mtge.  6  p.  c. 
30-yr.  gold  coupon  or  registered  bonds,  due  July  1, 
1912,  interest  Jan.  and  July;  $786,000  ($1,000,000 


auth.)  Manitowoc  Div.  1st  mtge.  (2d  mtge.  on  main 
line)  6  p.  c.  $1,000  gold  coupon  or  registered  bonds, 
dated  July  1,  1895,  due  Oct.  1,  1926,  interest  April 
and  Oct.;  $520,000  income  cumulative  5  p.  c.  30-yr. 
$1,000  gold  coupon  and  registered  bonds,  due  July  1, 
1912,  interest  Jan.  and  July;  $247,000  6  p.  c.  20-yr. 
$1,000  gold  coupon  and  registered  debentures,  due 
April  1,  1904,  interest  April  and  Oct.  Under  a  sup- 
plemental mortgage,  dated  Dec.  5,  1895,  the  entire 
issue  of  common  stock,  together  with  the  capital 
stock  ($50,000)  of  the  Manitowoc  Land  Improvement 
Co.,  all  of  which  is  owned  by  the  company,  were  put 
into  the  sinking  fund  for  the  Manitowoc  Div.  bonds. 
Income  bond  coupons  are  regularly  paid  when  due, 
under  a  standing  order  of  the  directors.  The  interest 
on  the  debentures  was  paid  by  the  lessee  for  the 
first  ten  years,  and  by  the  lessor  afterwards;  holders 
have  the  option  of  converting  their  bonds  into  pre- 
ferred stock  on  any  coupon  day.  Interest  on  bonds 
payable  at  the  Merchants'  National  Bank,  Boston, 
Mass.  Trustees:  Mortgage  of  1882,  John  A.  Stewart 
and  Edwin  H.  Abbot;  mortgage  of  1895,  John  A. 
Stewart,  Edwin  H.  Abbot,  and  Rowland  G.  Hazard. 
Edwin  H.  Abbot,  Pres.  &  Treas.,  Boston.  Mass.; 
Chas.  M.  Morris,  Sec.,  Milwaukee,  Wis.  General 
Office,  Milwaukee,  Wis. 


Board  of  Directors,  Wisconsin  Central  Co.,  as  constituted  March,  1899. 


E.  B.  Greenleaf Milwaukee,  Wis. 

George  R.  Brackett. .  .Boston,  Mass. 

Alpheus  H.  Hardy " 

Frederick  Abbot. ,  .Milwaukee,  Wis. 


Howard  Morris Milwaukee,  Wis. 

Joseph  H.  Wellman. Newton,  Mass. 

Henry  Mitchell Boston,  Mass. 

Rowland  G.  Hazard.  Peace  Dale,  R.I. 


Henry  F.  Whitcomb.Milw'kee,- Wis. 

Henry  Sawyer Boston,  Mass. 

Geo.  W.  Johnson.  .Brookfield,  Mass. 
Charles  R.  Batt Boston,  Mass. 


Corporate  Officers: 

ALPHEUS  H.  HARDY,  President  and  Treasurer .'.  .Boston,  Mass. 

Frederick  Abbot,  Vice- President  and  Asst.  Treas Milwaukee,  Wis. 

Howard  Morris,  Secretary "  " 

Receivers  and  Receivers'1  Officers : 

HENRY  F.  WHITCOMB,  Receiver  and  Gen.  Mgr .Milwaukee,  Wis. 

HOWARD  MORRIS,  Receiver  and  General  Solicitor "  " 

surer— Edwin  H.  Abbot Boston,  Mass.    Auditor— Robert  Toombs Milwaukee,  Wis. 

Treasurer— Frederick  Abbot — Milwaukee,  Wis.     Gen.  Supt. — Sumner  J.  Collins 

PRINCIPAL  OFFICE  AND  ADDRESS Milwaukee,  Wis. 

Boston  Office. .  .  .No.  73  Tremont  Street. 


ABBOTSFORD  AND  NORTHEASTERN  RR.—  Projected:  Abbotsford,  Wis.,  to  Wausau  and 
Merrill,  Wis.,  70  miles.  Completed,  June  30,  1898:  Abbotsford  to  Athens,  Wis.,  15.16  m. ;  total  track,  15.74  miles. 
Rail  (steel),  56  Ibs.  Gauge,  4  ft.  8^  in.  Chartered  April  12,  1889  ;  road  opened  Oct.  1,  1889.  Locomotive,  1.  Cars- 
freight  (flat),  4;  caboose,  1;  — total,  5. 

Operations,  year  ending  June  30,  1898.— Trains  run  (freight,  2,500 ;  mixed,  9,500 ;  other,  800),  12,800 
miles.  Passengers  carried,  1,100  ;  carried  one  mile,  16,390.  Tons  freight  moved,  20,423  ;  ton-miles,  279,795. 
Earnings  (passenger,  $649 ;  freight,  $12,564  ;  other,  $1,363),  $14,576.  Operating  expenses,  $8,249.  Net  earnings, 
$6,327.  Payments:  Interest  on  bonds,  $6,720;  taxes,  $75— total,  $6,795.  Deficit,  $468;  surplus  forward,  $7,538; 
net  surplus,  $7,070. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $120,000;  funded  debt,  $112,000; 
profit  and  loss,  $7,538— total,  $239,538.  Contra:  Cost  of  road  and  equipment,  $232,000;  cash,  $7,070;  profit  and 
loss,  $468— total,  $239,538. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  30-yr.  $1,000  gold  coupon  bonds,  due  Oct.  1,  1919,  interest  April  and 
Oct.,  at,  company's  office.  Trustee  of  bonds:  D.  S.  Wegg,  Chicago,  111. 

Directors  (elected  May  26,  1808).— A.  A.  Krauso,  St.  Louis,  Mo.;  Andrew  M.  Joys,  Max  C.  Krause,  Jos.  E. 
Host,  L.  W.  Halsey,  Milwaukee,  Wis.  OFFICERS  :  A.  A.  KRAUSE,  Pres.,  St.  Louis,  Mo.;  Andrew  M.  Joys,  Vice- 
Pres.;  Max  C.  Krause,  Sec.;  Joseph  E.  Host,  Treas.;  Fred  Rietbrock,  Gen.  Mgr.,  Milwaukee,  Wis.  GENERAL 
OFFICE,  Milwaukee,  Wis. 

ADDYSTON  AND  OHIO  RIVER  RR.—  Addyston,  O.,  to  Ohio  River,  Cincinnati,  O..  7.20  miles. 
Rail  (steel),  56  Ibs.  Gauges,  4  ft.  Si  in.,  4  ft.,  and  2  ft.  10i  in.  Incorp.  Feb.  12.  1889;  road  opened  Sept.,  1889- 
Locomotives,  7.  Cars — freight  (coal),  64  ;  other,  37— total,  101. 

Operations,  year  ending  June  30,  1898.— Trains  run  (freight),  57,908  miles.  Tons  freight  moved,  59,708. 
Earnings  (freight),  $54,911.  Operating  expenses,  $18,771.  Net  earnings,  $36,140;  surplus  forward,  $29,882  — 
total,  $66,022. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  ($100  shares),  $50,000;  other  liabilities,  $46,851; 
profit  and  loss,  $66,022— total,  $162,873.  Contra:  Cost  of  road  and  equipment,  $79,272;  cash  and  current  assets, 
383,601—  total,  $162,873. 

Directors  (elected  Feb.  26,  1898). — Daniel  McLaren,  Larz  Anderson,  B.  F.  Haughton,  B.  S.  Cunningham, 
W.  J.  Lippincott,  Cincinnati,  O.  OFFICERS  :  DANIEL  MCLAREN,  Pres.:  B.  F.  Haughton,  Vice- Pres.;  B.  S.  Cun- 
ningham, Sec.  &  Treas.;  W.  L.  Davis,  Gen.  Mgr.;<A.  H.  Davis,  And.,  Cincinnati,  O.  GENERAL  OFFICE,  Cin- 
cinnati, O. 

AHNAPEE  AND  WESTERN  RY.— Casco  June,  to  Sturgeon  Bay,  Wis.,  34  m.;  total  track,  35.5 
miles.  Rail  (Steel),  00 IbB.  Gauge,  4  ft.  8.J  in.  Road  completed  from  Casco  June,  to  Ahnapee,  14  m.,in  Aug., 
1892;  to  Sturgeon  Bay  in  July,  1894.  Connects  with  the  Kewaunec,  Green  Bay  and  Western  RR.  at  Casco  June, 


POOR'S   MAKUAL   OF  RAILROADS.  871 

Road  owned  by  E.  Decker  &  Sons.  Locomotives,  '2.  Cars— passenger,  2;  baggage,  1;  freight  (box,  1;  flat,  5), 
6— total,  9. 

Operations,  year  ending  June  30,  1898.— Earnings  (passenger,  $17,616;  freight,  $9,608),  $27,224.  Oper- 
ating expenses,  $17,093.  Net  earnings,  §10,131.  Deductions  :  Interest  on  bonds,  $20,400;  taxes,  $170— total, 
$20,570.  Deficit,  $10,439;  deficit  forward,  $44,543— total,  $54,982. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock,  $106,000;  funded  debt,  $340,000;  current 
liabilities,  §80,368— total,  $526,368.  Contra:  Cost  of  road  and  equipment,  $466,562  ;  materials  and  supplies, 
$1,789:  cash  and  current  assets,  $3,035;  profit  and  loss,  $54,982— total,  $526,368.  The  stock  and  bonds  are  owned 
by  E.  Decker  &  Sons. 

Directors.— E.  Decker,  M.  C.  Haney,  Algoma,  Wis.;  David  Decker,  L.  M.  Washburn,  Sturgeon  Bay,  Wis.; 
John  Fetzer,  Iron  River,  Mich.;  S.  W.  Champion,  W.  J.  Fiske,  Green  Bay,  Wis.  OFFICERS  :  E.  DECKER,  Pres.; 
W.  J.  Fiske,  Vice-Pres.;  M.  C.  Haney,  Treas.,  Algoma,  Wis.;  David  Decker,  Sec.,  Aud.  &  Gen.  Mgr.,  Sturgeon 
Bay,  Wis. .  GENERAL  OFFICE,  Algoma,  Wis.  Operating  Office,  Sturgeon  Bay,  Wis. 

ALLIANCE  AND  NORTHERN  RR.— Alliance  to  Phalanx,  O.,  25m.;  sidings,  2  miles.  Gauge,  4 
ft.  8J  in.  Rail  (steel),  56  Ibs.  That,  portion  of  the  Lake  Erie,  Alliance  and  Southern  Ry.,  extending  from 
Phalanx  to  Alliance,  O.,  as  above,  was  purchased  at  foreclosure  sale  on  Jan.  15,  1891,  and  passed  under  control 
of  A.  &  N.  RR.  Co.  about  April  25,  1891.  (See  MANUAL  for  1891,  page  279.)  Locomotives  (1  leased),  2.  Cars- 
passenger,  1;  baggage,  1;  caboose  (leased),  1— total,  3.  The  equipment  formerly  leased,  has  been  surrendered. 
Freight  cars  in  use  are  furnished  by  connections  under  special  arrangements. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  31,900  ;  freight,  12,000),  43,900  miles. 
Passengers  carried,  19,340;  carried  one  mile,  317,613.  Tons  freight  moved,  82.604;  ton-miles,  1,052,373.  Earnings 
(passenger,  $6,974;  freight,  $25,572;  other,  $2,943),  $35,489.  Operating  expenses,  $33,403.  Net  earnings,  $2,086. 
Payments  :  Taxes,  $1,494.  Surplus,  $591. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $500,000;  current  liabilities,  $398; 
profit  and  loss,  $4,701— total,  $505,099.  Contra:  Cost  of  road  and  equipment,  $504,238;  cash  and  current  assets, 
$861-total,  $505,099. 

Directors  (elected  May  9,  1899).— Morton  S.  Paton,  Theo.  F.  Hicks,  L.  P.  Tucker,  New  York,  N.  Y.;  E.  E. 
Scranten,  Alliance,  O.;  Harvey  H.  Brown,  Dexter  B.  Chambers,  Wm.  B.  Sanders,  Cleveland,  O.  OFFICERS  :  M6R- 
TON  S.  PATON,  Pres:;  Theo.  F.  Hicks,  Vice-Pres.;  Chas.  D.  Ross,  Sec.  &  Treas.,  New  York,  N.  Y.;  E.  E.  Scran- 
ton,  Gen.  Mgr.,  Alliance,  O.  GENERAL  OFFICE,  Alliance,  O. 

ARCADIA  AND  BETSEY  RIVER  RY.— Arcadia  to  Copemish,  Mich.,  20.5  m.— total  track  (steel; 
56  Ibs.),  23  miles.  Gauge,  4ft.  8£  in.  Chartered  Sept.  25,  1895;  purchased  the  right  of  way  from  the  Arcadia  and 
Betsey  River  Tram  Ry.  Co.;  road  opened  as  above  Dec.  12,  1896.  Locomotive,  1.  Cars— freight  (flat),  15; 
caboose,  1;  other,  34 — total,  50. 

Operations,  year  ending  Dec.  31,  1897.— Tons  freight  moved,  19,225.  Earnings  (passenger,  $67;  freight, 
$5,660),  $5,727.  .Operating  expenses,  $4,962.  Net  earnings,  $765.  Paid  taxes,  $134.  Surplus,  $631  ;  surplus 
forward,  $3.316— total,  §3,947. 

General  Balance  Sheet,  Dec.  31,  1897.— Capital  stock  paid  in  ($165,000  auth.;  $100  shares),  $140,000; 
unfunded  debt,  $3,787;  dividends  unpaid,  $3,316;  profit  and  loss,  $631— total,  $147,734.  Contra  :  Cost  of  road  and 
equipment,  $142,822;  real  estate,  etc.,  $4,912— total,  $147,734. 

Directors.— Henry  Starke,  Chas.  J.  Starke,  Henry  Manntler,  M.  .Starke,  John  Weldt,  Arcadia,  Mich. 
OFFICERS:  HENRY  STARKE,  Pres.  &  Gen.  Mgr.;  Henry  Mauntler,  Vice-Pres.;  Chas.  J.  Starke,  Sec.  &  Treas.; 
Adolph  Hasse,  Aud.,  Arcadia,  Mich.  GENERAL  OFFICE,  Arcadia,  Mich. 

ASHLAND  AND  WOOSTER  RY.— Projected  :  Ashland  to  Beach  City,  O.,  52  miles.  Completed, 
Jan.  1,1899:  Snreve  to  Jeromeville,  O.,  13.5  m.;  Apple  Creek  to  West  Lebanon,  O.,  11  m.— total,  24.5  miles. 
Gauge,  4  ft.  9  in.  Chartered  Jan.  21,  1897,  and  acquired  the  Millersburg,  Ashland  and  Greenwich  RR.,  built  in 
1894  and  1895  from  Shreve  to  Jeromeville,  O.,  13.5  miles.  The  section  from  Apple  Creek  to  West  Lebanon  was 
built  in  1898,  and  it  is  expected  that  the  rest  of  the  line  will  be  built  in  1899.  The  road  will  open  hitherto  unde- 
veloped coal  fields  in  the  Massillon  district.  At  Wooster  it  will  connect  with  the  Baltimore  and  Ohio  and  the 
Pennsylvania  systems;  at  Apple  Creek  with  the  Cleveland,  Akron  and  Columbus  Ry.,  and  at  Beach  City  with  the 
Cleveland,  Canton  and  Southern  RR.  and  the  Cleveland,  Loraki  and  Wheeling  Ry.  Construction  now  (June, 
1899)  in  progress  between  Jeromeville  and  Ashland,  which,  it  is  expected,  will  be  completed  by  Aug.  1, 1899. 
Capital  stock,  $100,000. 

Directors.— T.  F.  Walsh,  F.  M.  Babb,  H.  B.  Camp,  H.  H.  Camp,  Akron,  O.;  John  McSweeney,  H.  H. 
Smith,  Wooster,  O.  OFFICERS  :  H.  B.  CAMP,  Pres.:  T.  F.  Walsh,  Vice-Pres.;  H.  H.  Camp,  Treas.,  Akron,  O.; 
H.  R.  Smith,  Sec.  &  Gen.  Mgr.,  Wooster,  O.;  J.  A.  Harrington,  And.,  Shreve,  O.  GENERAL  OFFICE,  Akron,  O. 

ATI  SABLE  AND  NORTHWESTERN  RR.—Au  Sable  to  McKinley,  Mich.,  40  m.;  McKinley  to 
Lewiston,  Mich.,  25  m.;  Lewiston  to  Ostego,  Mich.,  20  m.— total,  85m.;  total  track  (steel;  30  to  40  Ibs.),  103:5 
miles.  Gauge,  3  ft.  Chartered  July  22,  1891,  as  successor  to  the  Au  Sable  and  Northwestern  Ry.  Co.  (See 
MANUAL  for  1893,  page  697.)  Locomotives,  16.  Cars— passenger,  2;  baggage,  etc.,  2;  freight  (box,  8;  flat,  12; 
stock,  3),  23;  other,  313— total  cars,  340. 

Operations,  year  ending  Dec.  31, 1897.— Trains  run  (passenger,  10,500;  freight,  51,500),  62,000  miles.  Pas- 
sengers carried,  6,182.  Tons  freight  moved,  93,476.  Earnings  (passenger,  $4,873;  freight,  $58,443;  mail,  $1,710), 
$65,026.  Operating  expenses  and  taxes,  $88,292.  Deficit  from  operation,  $23,266;  surplus  forward,  $266,362;  net 
surplus,  $243,096. 

General  Balance  Sheet,  Dec.  31,  1897.— Capital  stock  paid  in  ($560,000  auth.;  $100  shares),  $41,500; 
unfunded  debt,  $172,517;  profit  and  loss,  $243,096— total,  $457,143.  Contra:  Cost  of  road  and  equipment, 
$447,504;  sinking  fund,  materials,  etc.,  $1,557;  current  assets,  $8,082— total,  $457.143. 

Directors.— H.  M.  Loud,  H.  N.  Loud,  G.  A.  Loud,  E.  F.  Loud,  W.  F.  Loud,  Au  Sable,  Mich.  OFFICERS  : 
H.  M.  LOUD,  Pres.;  George  A.  Loud,  Vice-Pres.  &  Gen.  Mgr.;  W.  F.  Loud,  Treas.;  H.  N.  Loud,  Sec.,  Au  Sable, 
Mich.  GENERAL  OFFICE,  Au  Sable,  Mich. 

BARBERTON  BELT  LINE  RR.— Around  the  city  of  Barberton,  O.,  8.34  miles.  Rail  (steel),  60  Ibs. 
Gauge,  4  ft.  9  in.  Chartered  March  19,  1891,  and  shortly  afterward  purchased  the  partially  constructed  Belt  Line 
RR.  Road  opened  July  12, 1892.  Road  extends  from  the  main  line  of  the  Akron  and  Chicago  June.  RR.,  and  the 
C.  A.  &  C.  By.,  on  the  east,  in  and  around  the  town  of  Barberton,  to  the  Nypano  RR.  on  the  north.  Service  is 
governed  by  special  contract  at  certain  rates  per  car.  Locomotive,  1. 

Operations,  year  ending  June  30,  1898.— Earnings  (freight),  $29,163.  Operating  expenses,  $8,783.  Net 
earnings,  $20,380.  Payments  :  Interest  on  bonds,  $2,030;  other  charges,  $717— total,  $2,747.  Surplus,  $17,633. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $50,000;  funded  debt,  $29,000;  cur- 
rent liabilities,  $793:  profit  and  loss,  $33,953— total,  $113,746.  Contra:  Cost  of  road  and  equipment,  $110,736; 
materials,  etc.,  $1,136;  cash  and  current  assets,  $1,874— total,  $113,7'46. 

Funded  debt  consists  of  ($33,000  auth.)  1st  mtge.  7  p.  c.  20-yr.  $1,000  coupon  bonds,  due  May  1,  1911,  interest 
May  and  Nov.,  at  the  Barberton  Savings  Bank  Co..  Barberton,  O.  Trustee  of  bonds  :  Charles  Baird,  Akron,  O. 

Directors  (elected  July  11, 1898)'.— O.  C.  Barber,  J.  K.  Robinson,  Chicago,  111.;  Charles  Baird.  J.  B.  Wright, 
Akron,  O.;  E.M.  Buel,  Barberton,  O.  OFFICERS  :  O.  C.  BARBER,  Pres.,  Chicago,  111.;  E.  M.  Buel,  Vice-Pres.  <6 
Aud.,  Barberton,  O.;  Charles  Baird,  Treas.;  Jno.  B.  Wright,  Sec.,  Akron,  O.  GENERAL  OFFICE,  Barbertoii,  O. 
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BEAR  LAKE  AND  EASTERN  RR.— Pierport  to  Maple  Grove,  Mich.,  18  miles.  Gauge,  3  ft. 
Kail  (steel),  3'J  Ibs.  Chartered  Jan.  24,  1882.  Succeeded  the  Bear  Lake  Tram  Ry.  Road  opened  Nov.  1,  1887. 
Locomotives,  3.  Cars— passenger,  1 ;  flat,  53;  other,  14— total,  68. 

Operations,  year  ending  Dec.  31,  1898.— Trains  run,  18,29?  miles.  Earnings  (passenger,  $17;  freight, 
$10,095;  other,  $5),  $10,117.  Operating  expenses,  $7,360.  Net  earnings,  $2,757;  surplus  forward,  $15,347— total, 
$18,104. 

General  Balance  Sheet,  Dec.  31,  1898.— Capital  stock  paid  in  ($100  shares),  $104,664;  current  accounts, 
$2,724;  profit  and  loss,  $18,104— total,  representing  cost  of  road  and  equipment,  $125,492. 

Directors  (elected  Jan.  31,  1899).— Geo.  W.  Hopkins,  Ella  S.  Hopkins,  Geo.  W.  Hopkins,  M.  E.  Collins,  Bear 
Lake,  Mich.;  D.  H.  Hopkins,  Dallas,  Ark.  OFFICERS:  GEO.  W.  HOPKINS,  Pres.,  Gen.  Mr/r.  cfe  And.;  Ella  S. 
Hopkins,  Treas.,  Bear  Lake,  Mich.;  D.  H.  Hopkins,  Sec.,  Dallas,  Ark.  GENERAL  OFFICE,  Bear  Lake,  Mich. 

BELLAIRE,  ZANESVILLE  AND  CINCINNATI  RY.-Bellaire  to  Mill  Run,  p.,  110.75  m.; 
trackage,  B.  &  O.  RR.,  Mill  Run  to  Zanesville,  O.,  1  in. — total  operated,  111.75  miles.  Sidings,  6.25  miles.  Gauge, 
3  feet.  Rail  (steel,  96.10  m.),  35,  40  and  50  Ibs.  Consolidation,  Feb.  28,  1882,  of  the  Bellaire  &  S.  W.  and  the 
Zanesville  &  S.  E.  Ry.  Cos.  Reorganized  Dec.  1,  1889.  The  Muskingum  County  RR.  from  Wilhelm  to  Mill  Run, 
9  m.,  was  purchased  in  1893.  A  third  rail  is  l£id  on  10  miles  of  road  for  standard  gauge  equipment.  It  is  pro- 
posed to  change  the  gauge  to  the  standard  and  build  some  additional  line.  Default  having  been  made  on  interest 
due  Jan.  1,  1895,  on  prior  lien  bonds,  a  receiver  was  appointed  on  July  1,  1895.  Suit  has  been  brought  for  the 
foreclosure  of  the  mortgage.  Locomotives,  7.  Cars— passenger,  8;  baggage,  etc.,  5;  freight  (box,  62;  stock,  5;  flat, 
31;  coal,  80),  178;  caboose,  4;  other,  4— total  cars,  199. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  133,186;  freight,  76,210),  209,396  miles. 
Passengers  carried,  92,817;  carried  one  mile,  1,593,729.  Tons  freight  moved,  76,925;  ton-miles.  1,380,041.  -Earn- 
ings (passenger,  $40,726;  freight,  $49,257;  other,  $16,454),  $106,437.  Operating  expenses,  $99.018.  Net  earnings, 
$7,419;  other  receipts,  $6,600— total,  $14,019.  Payments:  Interest  on  debt,  $1.593;  on  receiver's  certificates, 
$1,270;  taxes,  $5,200;  construction,  $2,047— total,  $10,110.  Surplus,  $3,909. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  paid  in  ($50  shares),  common,  $621.850;  preferred, 
$668,300;  funded  debt,  §1,354,000;  current  liabilities,  $54,856— total,  $2,699,006.  Contra:  Cost  of  road  and  equip- 
ment, $2,639,408;  other  property  and  assets,  $2,500;  cash  and  current  assets,  $15,009;  profit  and  loss,  $42,089— 
total,  $2,699,006. 

Capital  stock  authorized:  Common,  $832,000;  preferred,  $795,910— total,  $1,627,910.  The  preferred  stock 
alone  has  voting  power  until  it  receives  dividends  of  6  p.  c.  per  annum. 

Funded  debt,  June  30, 1898:  Prior  lien  6  p.  c.  10-yr.  $1,000  coupon  bonds,  dated  July  1,  1889,  interest  Jan.  and 
July,  $216,000;  1st  mtge.  4  p.  c.  50-yr.  $1,000  coupon  bonds,  dated  Jan.  1,  1890,  interest  Jan.  and  July,  $1,138,000. 
The  authorized  amount  of  1st.  mtge.  bonds  is  $1,600,000  and  $262,000  of  the  amount  unissued  are  deposited  with 
the  Farmers'  Loan  and  Trust  Co.,  of  New  York,  trustee,  to  be  used  exclusively  in  paying  off  $250.000  (authorized 
issue)  of  prior  lien  bonds.  The  remaining  $400,000  are  reserved  for  improvements.  The  company  reserves  the 
right  of -redeeming  the  prior  lien  bonds  at  any  time  before  maturity,  at  105  and  accrued  interest,  on  giving  60  days' 
notice.  Default  was  made  on  interest  due  Jan.  1, 1895,  on  prior  lien  bonds. 

Directors.— John  Hoge,  James  Buckingham,  James  Herdman,  James  K.  Geddes,  Zanesville,  0.;  W.  C. 
Mooney,  S.  L.  Mooney,  P.  Schumacher,  Jr.,  R.  W.  Pope,  T.  H.  Armstrong,  Woodsfield,  O. ;  John  Lemmax, 
Whigville,  O.;  T.  A.Welsh,  Armstrong's  Mills,  O.;  James  F.  Anderson,  Hunter  S.  Armstrong,  Bellaire,  O. 
OFFICERS  :  JAS.  K.  GEDDES,  Rec.,  Vice-Pres.  &  Gen.  Mgr.,  Zanesville,  O.;  S.  L.  MOONEY,  Pres.;  W.  C.  Mooney, 
Treas.,  Woodsfield,  O.  GENERAL  OFFICE,  Zanesville,  O. 

BELT  RAILROAD  AND  STOCKYARD  CO.— Around  City  of  Indianapolis,  14.29  m.;  2d  track, 
6.78m.— total  track,  21.07  miles.  Locomotives,  10.  Construction  cars,  10.  Leased  to  the  Indianapolis  Union  Ry. 
Co.,  for  statement  of  which  see  GENERAL  INDEX. 

Income  Account,  year  ending  Dec.  31,  1898.— Rental,  $49,577;  other  receipts,  $169,558— total,  $219,135. 
Payments:  Interest  on  bonds,  $60,000;  dividends,  $105,000— total,  $165,000.  Surplus,  $54,135. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($50  shares),  common,  $1,000,000;  preferred,  $500- 
000;  funded  debt,  $1,000,000  6  p.  c.  30-yr.  bonds,  due  April  30,  1911,  interest  payable  in  Philadelphia,  Pa. 

Directors. — D.  W.  Minshall,  D.  Deming,  Terre  Haute,  Ind.;  George  Chapman,  New  York,  N.  Y. ;  John 
H.  Holliday,  S.  E.  Rauh,  M.  A.  Downing,  Julius  A.  Hanson,  John  C.  Wright,  W.  J.  Holliday,  Indianapolis,  Ind. 
OFFICERS  :  S.  E.  RAUH,  Pres.;  Julius  A.  Hanson,  Vice-Pres.;  John  H.  Holliday,  Sec.;  H.  D.  Lane,  Auditor;  H. 
C.  Graybill,  Traffic  Mgr.,  Indianapolis,  Ind.  GENERAL  OFFICE,  Indianapolis,  Ind. 

BELT  RY.  CO.  OF  CHICAGO  (THE).— Auburn  June,  to  C.,  M.  &  St.  P.  June.,  15.9m.;  branches 
from  Pullman  June,  to  Irondale,  111.,  etc.,  5.41  m.— total,  21.31  m.;  2d  track  (leased),  16.56m.;  sidings  (owned, 
27.14  m.;  leased,  25.37  m.),  52.51  m.— total  track,  90.38  miles.  Rail  (steel),  60,  66  and  80  Ibs.  Gauge,  4  ft.  8£  in. 
Chartered  Nov.  22,  1882,  and  leased  the  Belt  Division  of  the  Chicago  and  Western  Indiana  RR.— statement  for 
which  see.  The  company  owns  8  coal  and  flat  and  6  caboose  cars  and  leases  the  following  equipment.  Locomo- 
tives, 42.  Cars— coal,  80;  dump,  50;  caboose,  14;  other,  6— total,  150. 

Operations  year  ending  June  30,  1898.— Trains  run  (freight,  633,160;  other,  22,176),  655,336  miles.  Earn- 
ings (freight,  $739,746;  other,  $11,189),  $750,935.  Operating  expenses,  $424.278.  Net  earnings,  $326,657.  Payments: 
Taxes,  $51,000;  rentals,  $137,423;  dividends  (6  p.  c.),  $72,000— total,  $260,423.  Surplus,  $66,234;  surplus  forward, 
$103,949— total,  $170,183. 

General  Balance  Sheet,- June  30,  1898.— Capital  stock  ($100  shares),  $1,200,000;  current  liabilities, 
$68,395;  profit  and  loss,  $170,183— total,  $1,438,578.  Contra:  Cost  of  road  and  equipment,  $1,204,361;  Chicago 
and  Western  Indiana  sinking  fund,  $52,230;  cash  and  current  assets,  $180,987— total,  $1,438.578. 

Directors  (elected  June  7,  1898).— O.  S.  Lyfqrd,  W.  H.  McDoel,  Chicago,  111.;  Jos.  Ramsey,  Jr.,  St.  Louis, 
Mo.;  Chas.  M.  Hays,  Montreal,  Can.;  W.  F.  Merrill,  New  York,  N.  Y.  OFFICERS:  B.THOMAS,  Pres.  cfe  Gen. 
Mr/r.;  Edcrar  A.  Bancroft,  Vice-Pres.  &  Gen.  Solicitor;  M.  J.  Clark,  Sec.  &  Aud.;  John  E.  Murphy,  Treas., 
Chicago,  111.  GENERAL  OFFICE,  Chicago,  111. 

BIG  FALLS  RY.— Hunting  to  Comet,  Wis.,  15  miles,  of  which  9  miles  owned  and  6  miles  leased  from 
Wall-Spaulding  Lumber  Co.  Gauge,  4  ft.  8i  in.  Chartered  in  Sept.,  1895,  and  road  bailt  shortly  afterwards.  In 
1898  an  extension  was  built  from  Junction  to  Norske,  6  miles. 

Operations,  year  ending  June  30,  1898.— Earnings  (passenger,  $511;  freight,  $6,682),  $7,193.  Operating 
expenses,  $6,798.  Net  earnings,  $395.  Deductions,  $618.  Deficit,  $223. 

General  Balance  Sheet,  June  30,  1398.— Capital  stock,  $1,000;  current  liabilities,  $7,866;  profit  and 
loss,  $1,004— total,  $9,870.  Contra:  Cost  of  equipment,  $9,316;  cash  and  current  assets,  $554— total,  $9,870. 

Directors.— James  H.  Wall,  James  A.  Spaulding,  Thomas  R.  Wall,  Sophronia  M.  Wall,  H.  B.  Harshaw, 
Oshkosh,  Wis.  OFFICERS  :  JAMES  H.  WALL,  Pres.;  James  A.  Spaulding,  Vice-Pres.;  TornR.  Wall,  Sec.  &  Treas., 
Oshkosh,  Wis.  GENERAL  OFFICE,  Oshkosh,  Wis. 

BOYNE  CITY  AND  SOUTHEASTERN  RR.-Boyne  City  to  White's  Camp,  Mich.,  17.12  m.; 
sundry  branches,  2.88  m.— total,  20  miles.  Gauge,  4  ft.  8iin.  Rail  (steel),  30  Ibs.  Chartered  May  3,1893;  road 
completed  and  opened  for  13.12  m.,  Dec.  31, 1896;  extended  4  m.  in  Nov.,  1897.  Locomotives,  2.  Cars— passen- 
ger, 1;  flat,  22;  logging,  40— total,  <;:;. 

Operations,  year  ending  Dec.  31,  1897.— Trains  run  (passenger,  8,960:  freight,  24,960),  33,920  miles.  Pas- 
sengers carried,  2,302;  carried  one  mile,  41,436.  Tons  moved,  57,145.  Earnings  (passenger,  $1,244;  freight, 
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$27,496;  other,  $1,962),  $30\M2.  Operating  expenses  and  taxes,  $15,109.  Net  earnings,  $14,893.  Paid  interest, 
S-'J  10.  Surplus,  $U,5«3;  surplus  forward,  $17,708— total,  $32,381. 

Gross  earnings,  year  ending  June  30,  1898  (passenger,  $1,469;  freight,  $33,371;  other,  $537),  $35,377.  Oper- 
ating expenses,  $16,570.  Net  earnings,  $18,807.  Deductions,  $270.  Surplus,  $18,537. 

General  Balance  Sheet,  Dec.  31,  1897.— Capital  stock  paid  in  ($384,000  auth.;  $100  shares),  $50,000;  un- 
funded debt,  $31,1(55;  open  accounts,  $32,208;  profit  and  loss,  $32,381— total.  $145,754.  Contra  :  Cost  of  road  and 
equipment,  $112,034;  other  investments,  $1,522;  cash  items,  $1,033;  materials,  etc.,  $1,165;  debit  balances  from 
companies,  etc.,  $30.000— total,  $145.754. 

Directors.— Wm.  H.  White,  Thos.  White,.  Jas.  A.  White,  Geo.  White,  R.  V.  White,  A.  D.  White,  Boyne 
City,  Mich;  Lyde  White,  Grand  Rapids,  Mich.  OFFICERS  :  WM.  H.  WHITE,  Pres.  &  Gen.  Mgr.;  Thomas  White, 
Vice-Pres.;  Jas.  A.  White,  Treas.;  A.  D.  White,  Sec.,  Boyne  City,  Mich.  GENERAL  OFFICE^  Boyne  City,  Mich. 

BUCHANAN  AND  ST.  JOSEPH  RR.— Projected  :  Buchanan  to  Benton  Harbor,  Mich.,  25  miles. 
Completed,  Jan.  1,  1898  :  Buchanan  north,  1.75  miles.  -Gauge,  4  ft.  8£  in.  Rail  (steel),  65  Ibs.  Chartered  Oct.  12, 
1894.  Operated  by  the  Michigan  Central  RR.  Co.  as  a  spur  or  branch  track.  Capital  stock  paid  in  ($20,000  auth.; 
$1QO  shares),  $5,000.  Estimated  cost  of  road  to  completion,  $215,000.  No  further  information  obtainable. 

Directors.— F.  E.  Lee,  J.  O.  Becraft,  H.  H.  Porter,  Dowagiac,  Mich.;  C.  W.  Groves,  J.  G.  Holmes,  Frank 
English,  John  M.  Hubbell,  Buchanan,  Mich.;  W.  G.  Howard,  Kalamazoo,  Mich.  OFFICERS  :  FUED  E.  Lee,  Pres.; 
J.  O.  Becraft,  Sec.  &  Treas.,  Dowagiac,  Mich.;  C.  W.  Hotchkiss,  Chief  Eng.,  Niles,  Mich.  GENERAL  OFFICE, 
Dowagiac,  Mich. 

CENTRALIA  AND  CHESTER  RE,.- Salem  to  Chester,  111.,  91.6  m.;  branch,  Sparta  to  Rosbor- 
ough,  111.,  5  m.;  truckage:  ///.  (Jent.  1U!.,  Centralia  to  Branch  Jc.,  111.,  2.9  m.— total,  99.5m.;  total  track  (steel; 
75  Ibs.),  108.4  miles.  Gauge,  4  ft.  8i  in.  Chartered  Dec.  18,  1887,  and  consolidated  July  18,  1889,  with  the  Sparta 
and  St.  Genevieve  and  the  Centralia  and  Altamont  RR.  Cos.  Receiver  appointed  June  7,  1897.  Extension  to 
Chester  completed  in  Dec..  1F97.  (See  MANUAL  for  1898,  page  128.)  Suit  in  foreclosure  proceedings  under  the  1st 
mortgage  filed  in  Oct.,  1898.  On  April  18,  1899,  a  decision  was  rendered  making  the  receiver's  certificates,  of 
which  $425,000  are  outstanding,  a  lien  prior  to  the  1st  mortgage.  There  are  $1,278,000  1st  mtge.  bonds  out- 
standing. Locomotives,  6.  Cars— passenger,  3;  baggage,  3;  freight  (box,  2;  coal,  89),  91;  caboose,  2;  other,  5 — 
total,  104. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  114,920;  freight,  31.568;  mixed,  9,000), 
155,508  miles.  Passengers  carried,  49,017-  carried  one  mile,  972,451.  Tons  freight  moved,  69,443;  ton-miles,  2,170- 
095.  Earnings  (passenger,  820,384;  freight,  $36,955;  other,  $6,331),  $63,671.  Operating  expenses,  $93,884.  Defi- 
cit, $30,213.  Payments:  Taxes,  etc.,  $37,276.  Deficit,  $67,489;  deficit  since  June  8,  1897,  $l,543-total,  $69,032. 

Receiver's  Balance  Sheet,  June  30,  1898.— Receiver's  certificates,  §425,000;  current  liabilities,  $15,136; 
taxes  accrued,  $8,705— total,  $448,841.  Contra  :  Construction,  $159,155;  equipment,  $39,449;  materials,  etc., 
$2,189;  debts  prior  to  receivership  paid,  $167,316;  interest  on  receiver's  certificates  paid,  $2,125;  current  accounts, 
$5,591;  cash,  $3,984;  profit  and  loss,  $69,032— total,  $448,841. 

Financial  Statement,  June  30,  1897  (latest  rendered}.— Capital  stock,  $978,000;  funded  debt  (1st  mtge.  5 
p.  c.  30-yr.  $1,000  gold  coupon  bonds,  due  July  1, 1919,  interest  Jan.  and  July,  at  trustee's  office),  $948,000;  other 
liabilities,  $82,321— total,  $2,008,331.  Stock  and  bonds  are  authorized  to  the  amount  of  $12.000  each  per  mile  of 
completed  road.  Trustee  of  mortgage:  Farmers' Loan  and  Trust  Co.,  New  York.  Interest  is  in  default  since 
July  1,  1897. 

Directors.— Wm.  Rosborough,  D.  P.  Barker,  H.  W.  Schmidt,  Sparta,  111.;  T.  B.  Needles,  Nashville,  111.; 
S.  L.  Dwight,  Centralia,  111  :  W.  D.  Bowles,  Poughkeepie,  N.  Y.;  W.  A.  Ingraham,  W.  S.  Ingraham,  Bristol, 
Conn.;  J.  D.  Gillett,  New  York,  N.  Y.  OFFICERS:  C.  M.  FORMAN,  Receiver,  Sparta,  III.;  J.  D.  GII.LETT,  Pre?., 
J\ew  York,  N.  Y.;  T.  B.  Needles, Yice-Pivs.,  Nashville,  111.;  S.  L.  Dwight,  Sec.,  Centralia,  111.;  T.  D.  Hinchcliffe, 
Auditor,  Sparta,  111.  GENERAL  OFFICE,  Sparta,  111. 

CHICAGO  AND  ILLINOIS  SOUTHERN  RR.— Junct.  Illinois  and  Michigan  Canal  with  south 
branch  of  Chicago  River  to  C.  &  A.  RR.,  2.200  feet.  Gau<;e,  4  ft.  8£  in.  Rail  (steel),  70  Ibs.  This  line  is  used 
for  switching  purposes  by  the  Chicago  and  Alton  RR.  and  by  all  other  roads  having  cars  destined  for  the  Danville 
Elevator.  Capital  stock  (par,  $100  ;  auth.,  $5,000),  $500  ;  profit  and  loss,  $1,710— total,  representing  cost,  etc., 


Directors.— John  S.  Hannah,  William  T.  Carrington,  S.  B.  Cadon,  George  M.  Patch,  T.  C.  Hannah, 
Chicago,  111.  OFFICERS  :  JOHN  S.  HANNAH,  Pres.;  William  T.  Carrington,  1st  Vice-Pres.;  Geo.  M.  Patch,  Sec.; 
S.  B.  Cadon,  Treas.,  Chicago,  111.  GENERAL  OFFICE,  6  Sherman  St.,  Chicago,  111. 

CHICAGO  AND  KALAMAZOO  TERMINAL  RR.— Around  Kalamazoo,  Mich.,  5  miles.  Gauge, 
4  ft.  8£  in.  Rail  (steel),  56  Ibs.  Chartered  July  13, 18'J5.  This  is  a  terminal  road,  and  will,  when  completed,  have 
9  m.  of  main  track,  with  5  m.  of  side  tracks,  branches,  etc.,  connecting  with  40  industries,  such  as  factories,  paper 
mills,  lumber  and  coal  yards,  etc.,  and  with  the  following  railroads  :  Michigan  Central,  Lake  Shore  and  Michigan 
Southern,  Grand  Rapids  and  Indiana  RR.,  and  Chicago,  Kalamazoo  and  Saginaw  Ry.  Locomotive,!.  Capital 
stock  (shares,  $100)  authorized,  $100,000;  paid  in,  $50,000.  Estimated  cost  of  completed  road,  $150,000. 

Directors.— H.  13.  Peck.  H.  T*.  Kauffer,  F.  B.  Lay,  H.  C.  Reed,  E.  S.  Roos,  M.  H.  Lane,  E.  J.  Phelps, 
Lyman  M.  Gates,  H.  B.  Hoyt,  Kalamazoo,  Mich.  OFFICERS:  M.  H.  LANE,  Pres.  &  Gen,  Mgr.;  H.  B.  Peck,  Vice- 
Pres.;  F.  B.  Lay,  Treas.,  Kalamazoo,  Mich.  GENERAL  OFFICE,  Kalamazoo,  Mich. 

CHICAGO  AND  LAKE  SUPERIOR  RY.— Cambridge  to  London,  Wis.,  3  m.;  total  track,  3,5 
miles.  Gauge,  4  ft.  hi  in.  Rail,  60  Ibs.  Chartered  March  10,  1897;  road  opened  July  4,1897.  Locomotive,!. 
Car  (passenger),  1. 

Operations,  year  ending  Dec.  31,  1898. —Earnings  (passenger,  $886;  freight,  $1,574;  other,  $222),  $2,682. 
Operating  expenses,  §3,992.  Deficit  from  operation.  $1,310.  Paid  interest  on  debt,  $281. 

General  Balance  Sheet,  Dec.  31,  1898.— Capital  stock  paid  in  ($1,000,000  auth.;  $100  shares),  $18,000; 
funded  debt  (1st  mtge.  6  p.  c.  bonds),  §36,000;  current  accounts,  §7,285— total,  §61,285.  Contra  :  Cost  of  road  and 
equipment,  §57,853;  current  accounts,  $743;  profit  and  and  loss,  $2,689— total,  $61,285. 

Directors. — George  Dow,  A.  C.  Ammundson,  Cambridge,  Wis.;  George  Dow,  Jr.,  Madison,  Wis.;  R.  Dow, 
Stoughton,  Wis.;  Henry  Herman,  Charles  Friend,  A.  H.  Hadfield,  Milwaukee,  Wis.  OFFICERS  :  GEORGE  Dow, 
Pres.,  Cambridge,  Wis.;  A.  H.  Hadfield,  Vice-Pres.,  Milvyaukee,  Wis. :  R.Dow,  Treas.,  Stoughton,  Wis.;  Charles 
Friend,  Sec.;  Henry  Herman,  Gen.  Mj/r.,  Milwaukee,  Wis.  GENERAL  OFFICE,  Milwaukee,  Wis. 

CHICAGO  AND  SOUTH  BEND  RR.— At  South  Bend,  Ind.,  0.91  mile.  Rail  (steel),  60  Ibs.  Gauge, 
4ft.  8£  in.  Chartered  and  road  opened  Feb.  1,  1892.  Locomotive,!.  Cars— freight  (box,  50;  flat,  8),  58. 

Operations,  year  ending  June  30, 1898.— Gross  earnings,  $14,449.  Operating  expenses,  $7,872.  Net  earn- 
ings, $6,577;  other  receipts,  $272—  total,  $6,849.  Deductions,  $850.  Surplus,  $5,999. 

Financial  Statement,  June  30,  1897  (latent  rendered).—  Capital  stock  ($100  shares),  $50,000;  bills  pay- 
able, §9,955;  profil  and  loss,  §21,552— total,  $81,507.  Contra:  Cost  of  road,  etc.,  $82,026;  accounts  and  cash, 
$2,799;  materials,  etc.,  §282— total,  §81,507. 

Directors. -Clem  Studebaker,  J.  M.  Studebaker,  N.  J.  Riley,  F.  S.  Fish,  C.  A.  Carlisle,  South  Bend,  Ind.; 
W.  R.  Innis,  New  York,  N.  Y.  OFFICERS:  CLEM  STUDEBAKER,  Pres.;  J.  M.  Studebaker,  1st  Vice-Pres.,  South 
Bend,  Ind.;  W.  R.  Innis,  2d  Vice-Pres.,  New  York,  N.  Y.;  Clem  Studebaker,  Jr.,  Treas.;  C.  A.  Carlisle,  Sec.;  C. 
L.  Millhouse,  Gen.  Mgr.  &Asst.  Treas.;  N.  J.  Riley,  And.,  South  Bend,  Ind.  GENERAL-OFFICE,  South  Bend, Ind. 
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CHICAGO  AND  SOUTHEASTERN  RY.-  Anderson,  Ind.,  to  Waveland  June.,  Tnd.,  81  m.; 
Brazil  branch,  Sand  Creek  to  Brazil,  Ind.,  19  m. — total,  100  in.;  sidings,  8  miles.  Gauge,  4  ft.  8J  in.  Rail  (steel, 
72  m.),  56  and  GOlbs.  Organized  in  1891  as  successor  to  the  Midland  Ry.  Co.,  and  took  possession  Feb.  1,  1892. 
The  tracks  of  the  "  Vandalia  "  are  used  from  Brown's  Valley  to  Sand  Creek,  12  miles.  An  extension  from  Wave- 
Jand  June,  to  Urbana,  III.,  50  m.,  is  projected.  (See  MANUAL  for  1893.)  Locomotives,  8.  Cars— passenger,  etc., 
6;  combination,  2;  freight  (box,  10;  gondola,  60),  70;  service,  10— total  cars,  88. 

Operations,  etc. — All  information  refused. 

Financial  Statement.— Capital  stock  authorized,  $20,000  per  mile  ;  amount  outstanding  not  reported. 
Funded  debt.— 1st  mtge.  Midland  of  Ind.  Ry.  5  p.  c.  30-yr.  $1,000  bonds,  due  Jan.  1,  1917,  interest  Jan.  and  July, 
•$375,000  ;  consol.  mtge.  5  p.  c.  30-yr.  gold  bonds,  dated  Oct.  1,  1921 ;  authorized,  $20,000  p.  m.;  outstanding — not 
reported.  A  sufficient  amount  of  the  consols  is  reserved  to  take  up  the  Midland  Ry.  Ists.  Trustee :  Central  Trust 
Co.,  New  York,  N.  Y.  Interest  due  July  1,  1894,  on  Mid.  Ind.  Ists.  was  paid  in  Dec. ..1894  ^interest  due  Jan., 
1895,  was  not  paid  when  due.  OFFICERS:  HENRY  CRAWFORD,  Pres.,  Chicago,  111.;  Henry  Crawford,  Jr.,  Vice- 
Pres.;  E.  C.  Wardner,  And.,  Chicago,  111.;  D.  H.  Conklin,  Gen.  Mgr.,  Anderson,  Ind.  GENERAL  OFFICE, 
Anderson,  Ind. 

CHICAGO,  INDIANA  AND  EASTERN  RY.— Projected;  Converse  to  Richmond,  Ind.,  79  miles. 
Completed:  Nov.  1,  1898:  Swayzee  to  Matthews,  Ind.,  22  miles.  Gauge,  4  ft.  S£  in.  Rail  (steel),  GOlbs.  Loco- 
motives, 2.  Cars— passenger,  2;  baggage,  etc.,  1;  freight,  6— total,  9.  Chartered  March  8,  1893.  Grading  com- 
pleted for  an  additional  section  of  15  miles,  from  Matthews  to  Muncie.  Connections  when  completed  will  be 
made  at  Converse  with  the  P.  C.  C.  &  St.  L.  Ry.,  at  Swayzee  with  the  T.,  St.  L.  &  K.  C.  Ry.,  at  Fainnount  with 
the  C.,  C.,  C.  &  St.  L.  Ry.,  at  Muncie  with  the  Lake  Erie  and  Western  and  C.,  C.,  C.  &  St.  L.,  and  at  Richmond 
with  the  Grand  Rapids  and  Indiana  and  the  P.  C.  C.  &  St.  L.  Receiver  appointed  Nov.  23,  1895,  but  discharged 
March  6.  1897,  and  the  property  restored  to  the  company. 

Financial  Statement.— Capital  stock  (par,  $50;  auth.,  $10,000  per  mile  of  standard  gauge  single  track) 
paid  in,  $210,000.  Funded  debt,  1st  mtge.  5  p.  c.  40-yr.  gold  bonds,  dated  Feb.  1,  1895,  interest  Jan.  and  July,  at 
trustees' office;  authorized,  $15,000  per  mile  of  standard  gauge  single  track;  issued,  $315,000.  Cost  of  road  to 
date,  $315,000.  Estimated  cost  of  completed  road,  $1,200,000.  Trustee  of  bonds:  Illinois  Trust  and  Savings  Bank, 
Chicago,  111. 

Directors.— Eugene  Stewart,  John  H.  Miller,  A.  N.  Lee,  James  A.  Perry,  William  C.  Adams,  Chicago, 
111.  OFFICERS:  EUGENE  STEWART,  Pres.;  John  H.  Miller,  Sec.  &  Treas.;  H.  E.  Drew,  Gen.  Mgr.  GENERAL 
OFFICE,  Matthews,  Ind. 

A  CHICAGO  JUNCTION  RY.— Whiting,  Ind.,  to  Blue  Island,  111.,  14,07  m. ;  McCook  to  Franklin  Park, 
111.,  10.36  m.— total,  24.43  m.;  2d  track,  13.71  m.;  total  track  (steel;  70  Ibs.),  38.14  miles.  Gauge,  4  ft.  84  in.  Con- 
solidation, Jan.  1, 1898,  of  the  Chicago,  Hammond  and  Western  RR.  and  the  Chicago  and  Indiana  State  Line  Ry. 
Cos.  (See  MANUAL  for  1897,  page  121.)  This  company  leases  the  railroad  system  (aggregating  100.88  m.)  of  the 
Union  Stock  Yard  and  Transit  Co.  and  has  trackage  rights  over  the  diicago  Terminal  Transfer  RR.  from  Blue 
Island  to  McCook,  111.,  13.88  m.;  over  the  Terminal  Ry.  from  Chappel  to  Union  Stock  Yards,  10.15  m.,  and 
over  the  East  Chicago  Belt  RR.  from  State  Line  to  East  Chicago,  4.43  m.,  and  from  State  Line  to  Grasselli,  0.85 
m.,  besides  having  the  use  of  5.47  m.  of  track  of  the  Northern  Indiana  RR.,  at  Hammond,  Ind.;  a  total  length 
operated  of  160.09  miles.  Locomotives,  42.  Cars— freight  (stock,  100;  coal,  214),  314;  caboose,  7;  other,  1 — 
total,  322.  Of  this  equipment,  31  locomotives,  14  coal  cars  and  1  caboose  are  leased. 

Operations,  year  ending  June  30,  1898.— Trains  run  (freight,  100,432;  other,  229,192),  329,624  miles.  Tons 
freight  moved,  1,1(33,067;  ton-miles,  25,855,872.  Earnings  (freight,  §272,531;  o'lher,  $308,547),  $581,078.  Operating 
expenses,  $297,935.  Net  earnings,  $283,143;  other  receipts,  $15,371— total,  $298,514.  Payments:  Interest  on  bonds, 
$100,665;  other  interest,  $15,114;  taxes,  $6,766;  rentals,  $86,664— total,  $209,209.  Surplus,  $89,305;  surplus  for- 
ward, $43,091— total,  $135,396. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $2,200,000;  funded  debt,  $2,000,000; 
bills  payable,  $82,428;  current  liabilities,  $1,005;  other  liabilities,  $270,857;  profit  and  loss,  $135,396— total,  $4,689,- 
686.  Contra:  Cost  of  road  and  equipment,  $4,222,858;  other  investments,  $60,459;  materials,  etc.,  $78,176;  cash 
and  current  assets,  $328,193— total,  $4,689,686. 

Funded  debt  consists  of  ($2,500,000  auth.)  1st  mtge.  6  p.  c.  30-yr.  $500  and  $1,000  coupon  bonds,  dated  Jan. 
1,  1897,  interest  Jan.  and  July,  at  office  of  the  Central  Trust  Co.,  New  York,  N.  Y.  Trustee  of  bonds:  E. 
Francis  Hyde. 

Directors  (elected  March  28,  1899).— J.  A.  Spoor,  F.  S.  Winston,  Jno.  B.  Sherman,  Jas.  H.  Ashby,  A.  H. 
Veeder,  P.  A.  Valentine,  J.  P.  Lyman,  James  Miles,  Chicago,  111.;  N.  Thayer,  Boston,  Mass.  OFFICERS:  J.  A. 
SPOOR,  Pres.;  Jas.  H.  Ashby,  Vice-Pres.;  J.  C.  Denison,  Treas.,'  Chas.  D.  Moyer,  Sec.;  C.  C.  Chace,  And.;  R. 
Fitzgerald,  Gen.  Supt.,  Chicago,  111.  GENERAL  OFFICE,  Monadnock  Block*  Chicago,IH. 

CHICAGO,  KALAMAZOO  AND  SAGINAW  RY.— Kalamazoo,  Mich.,  to  Woodbury,  Mich., 
44.20  m. ;  sidings,  etc.,  4.40  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  56  Ibs.  Chartered  Dec.  10,  1887;  road  opened 
Sept.  1,  1889.  Projected  to  Saginaw,  125  m.  from  Kalamazoo.  Locomotives,  4.  Cars— passenger,  2  ;  baggage, 
2;  freight  (box,  2;  flat,  10),  12;  caboose,  1;  other,  15— total  cars,  32. 

Operations,  year  ending  Dec.  31,  1897.— Trains  run  (passenger,  56,904;  mixed,  27,720),  84,624  miles.  Pas- 
sengers carried,  44,438  ;  carried  one  mile,  770,669.  Tons  moved,  65,380;  ton-miles,  1,240,345.  Earnings  (passen- 
ger, $19,183;  freight,  $34,043;  other,  $3,379),  $56,606.  Operating  expenses,  $37,932.  Net  earnings,  $18,674;  other 
receipts,  $700— total,  $19,374.  Payments  :  Interest  on  debt,  $15,822;  new  track,  etc.,  $5,837— total,  $21,659.  Defi- 
cit, $2,286. 

Financial  Statement,  Dec.  31,  1897.— Capital  stock  paid  in  ($2,000,000  auth.;  $100  shares),  $450,000; 
bills  payable,  $508,425;  current  accounts,  $34,299;  taxes,  1897,  $1,132— total,  $993,856.  Contra:  Cost  of  road, 
equipment  and  real  estate,  $907,652;  materials,  etc.,  $465;  bills  receivable,  $67,925  ;  current  accounts,  $4,869; 
cash,  $10,659;  profit  and  loss,  $2,286— total,  $993,856. 

On  Dec.  1,  1895,  the  company  executed  a  mortgage  to  the  Union  Trust  Co.,  Detroit,  Mich.,  as  trustee,  to 
secure  an  is^ue  of  $225,000  1st  mtge.  6  p.  c.  5-yr.  $1,000  gold  bonds,  due  Dec.  1,  1900,  but  all  of  the  bonds  are  in 
the  treasury  of  the  company,  none  of  them  having  been  sold. 

Directors.— E.  Woodbury,  James  H.  Dewing,  H.  F.  Badger,  O.  M.  Allen,  B.  A.  Bush,  Kalamazoo,  Mich.; 
Lewis  H.  Withey,  Grand  Rapids,  Mich.;  Alfred  E.  Watson,  Hartford,  Vt.  OFFICERS:  E.  WOODBURY,  Pres.; 
James  H.  Dewing,  Vice-Pres.  &  Gen.  Mgr.;  H.  C.  Potter,  Sec.,  Kalamazoo,  Mich.  GENERAL  OFFICE,  Kalama- 
zoo, Mich. 

CHICAGO  UNION  TRANSFER  RY.  CO.— Line  of  road,  5.35  m.;  2d  3d,  and  4th  tracks,  4.03  m. • 
sidings,  25.01  miles.  Rail  (steel),  34.39  miles.  Road  not  in  operation.  The  company  also  owns  1,246.5  acres  or 
land. 

Financial  Statement.— Capital  stock  outstanding  (preferred,  $1,000,000;  common,  $1,000,000),  $2,000,- 
000.  No  bonds  outstanding. 


Roswell 

burgh, 

Crawford,  Treas.    GENERAL  OFFICE,  First  National  Bank  Building,  Chicago,  111. 
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CHIPPEWA  RIVER  AND  MENOMINEE  RY.-Chippewa  River  to  Campbells,  Wis.,  26.50 
m.;  Kegama  Branch,  4  m.;  Weirgrove  Branch,  2  m.— total,  32.5  ra.;  total  track  (steel;  50  Ibs.),  38  miles.  Gauge, 
4  ft.  8i  in.  Chartered  Oct.  1, 1883;  opened  Nov.,  1883,  and  abandoned  May,  1888;  re-located  and  opened  as  above 
in  Nov.,  1888.  Locomotives,  4.  Cars— combination,  1;  freight  (logging,  112;  flat,  3;  wood  box,  9),  124;  other,  7 
—total'  132. 

Operations,  year  ending  June  30, 1898.— Earnings  (passenger,  $289  ;  freight,  $21,290),  $21,579.  Operating 
expenses,  $20,027.  Net  earnings.  $1,552.  Paid  taxes,  $162.  Surplus,  $1,390. 

General  Balance  Sheet,  June  30,  1898.— Current  liabilities,  $60,725 ;  profit  and  loss,  $256,206— total, 
$316,931.  Contra :  Cost  of  road  and  equipment,  $259,403;  cash  and  current  assets,  $57,528— total,  $316,931.  Capi- 
tal stock  authorized,  $1.500,000. 

Directors.— F.  Weyerhaeuser,  St.  Paul,  Minn.;  O.  H.  Ingram,  D.  R.  Moon,  W.  A.  Rust,  Eau  Claire,  Wis.; 
William  Irvine,  Chippewa  Falls,  Wis.  OFFICERS:  F.  WEYERHAEUSER,  Pres.;  O.  H.  Ingram,  Vice-Pres.;  D.  R. 
Moon,  Treas.;  Wm.  Irvine,  Sec.  &  Gen.  Supt.;  H.  G.  Chichester,  Gen.  Mgr.,  Chippewa  Falls,  Wis.  GENERAL 
OFFICE,  Chippewa  Falls,  Wis. 

CINCINNATI  AND  "WESTWQOD  RR.— Cincinnati  (Brighton)  to  Glenmore,  O.,  5.63m.;  sidings, 
1  mile.  Rail  (steel),  60  Ibs.  Gauge,  4  ft.  8i  in.  Successor  after  foreclosure  sale,  May  30,  1887,  to  a  company  of 
the  same  name.  (See  MANUAL  for  1894,  page  134.)  Locomotives,  2.  Cars— passenger,  3;  freight  (flat),  6— total,  9. 

Operations,  year  ending  June  30,  1898.— Earnings  (passenger,  $403;  freight,  $3,715;  other,  $128),  $4,246. 
Operating  expenses,  $9,127.  Loss  on  operation,  $4,881.  Deductions:  Interest  on  bonds,  $6,000;  other  interest, 
$217;  taxes  and  street  assessments,  $3,885;  rentals,  $1,995— total,  $12,097.  Deficit,  $16,978;  deficit  forward, 
$68,415— total,  $85,393. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($200,000  auth.;  $50  shares),  $195,000; 
funded  debt,  $100,000;  bills  payable,  $50,208;  current  liabilities,  $9,353;  interest  accrued  on  bonds,  $35,940— total , 
$391,501.  Contra:  Cost  of  road  and  equipment,  $242,406;  real  estate  and  buildings,  $8,250;  coupons  of  1876  bonds 
(exchanged  for  stock),  $55,000;  other  property  and  assets,  $414;  cash,  $38;  profit  and  loss,  $85,393— total,  $391,501. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  15-yr.  $1,000  coupon  bonds,  due  Aug.  1, 1906,  interest  Feb.  and  Aug., 
at  company's  office.  Trustee  of  bonds  :  D.  B.  Gamble,  Cincinnati,  O. 

Directors  (elected  Aug.  9,  1898).— J.  N.  Gamble,  A.  D.  Shockley,  J.  W.  Brown,  D.  B.  Gamble,  N.  G. 
Hildreth,  Alex.  Procter,  Cincinnati,  O.:  P.  M.  Williams,  Cheviot,  O.  OFFICERS:  J.  N.  GAMBLE,  Pres.,  Gen. 
Mgr.  &  Parch.  Agt.,  Cincinnati,  O.;  P.  M.  Williams,  Vice-Pres.;  A.  D.  Shockley,  Treas.;  N.  G.  Hildreth.  Sec.  cfe 
Aud.,  Cincinnati,  O.  GENERAL  OFFICE,  Carew  Building,  Cincinnati,  O. 

CINCINNATI,  GEORGETOWN  AND  PORTSMOUTH  RR.- Cincinnati  to  Georgetown,  O., 
42  m.;  sidings,  2  miles.  Gauge,  3  ft.  Rail— iron,  40;  steel  (24  m.),  60  Ibs.  Organized  March  21,  1881,  as  successor 
to  the  Cincinnati  and  Portsmouth  RR.  Co.,  whose  property  was  sold  at  judicial  sale  Sept.  11,  1880.  (See  MANUAL 
for  1890,  page  197.)  Locomotives,  5.  Cars— passenger,  10;  baggage,  etc.,  1;  freight  (box,  20;  stock,  7;  flat,  20; 
coal,  23),  70— total,  81. 

Operations,  year  ending  June  30, 1898.— Trains  run  (passenger,  60,770;  freight,  13,104;  mixed,  13,104;  other, 
12,000),  98,978  miles.  Passengers  carried,  114,905.  Tons  freight  moved,  22,969;  ton-miles,  467,068.  Earnings 
(passenger,  $33,769;  freight,  $19,170;  other,  $10,378),  $63,317.  Operating  expenses,  $56,921.  Net  earnings,  $6,396. 
During  year  ending  June  30,  1898,  there  were  expended  for  new  60-lb.  steel  rails  and  other  improvements,  $17,772, 
toward,  which  the  net  earnings  were  applied,  the  bondholders  agreeing  to  a  postponement  of  interest  payments 
until  a  later  date. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($500,000  auth.;  $50  shares),  $400,000; 
funded  debt,  $252,000;  bils  payable,  $11,500;  current  liabilities,  $3,778;  interest  accrued,  not  due,  $85,380— total, 
$752,658.  Contra:  Cost  of  road  and  equipment,  $721,400;  materials,  etc.,  $2,173;  cash  and  current  assets,  $2,793; 
profit  and  loss,  $26,292— total,  $752,658. 

Funded  debt  consists  of  ($500,000  auth.)  1st  mtge.  6  p.  c.  20-yr.  $1,000  coupon  bonds,  dated  April  1,  1881, 
interest  April  and  Oct. ,  at  office  of  Central  Trust  Co.,  New  York,  N.  Y.  Trustee  of  bonds  :  Edmund  K.  Stalls. 

Directors  (elected  Oct.  5,  1898).— W.  W.  Peabody,  E.  W.  White,  F.  G.  Roelker,  E.  W.  Kittridge,  Alex. 
McDonald,  Ralph  Peters,  H.  G.  Roelker,  Cincinnati,  O.  OFFICERS:  RALPH  PETERS,  Pres.;  E.  W.  White,  Vice- 
Pres.,  Gen.  Mgr.  &  Aud.;  H.  G.  Roelker,  Treas.  &  Sec.,  Cincinnati,  O.  GENERAL  OFFICE,  Cincinnati,  O. 

CINCINNATI  NORTHERN  RR.— Franklin,  O.,  to  Jackson,  Mich.,  205.0  m.;  Lewisburg  to  Quar- 
ries, 1.4  m.;  Germantown,  O.,  to  Distillery,  1.8  m.— total,  208.2  miles.  Leased:  D.,  T.  &  M.  RR.,  Dundee  to 
Allegan,  Mich.,  133  miles.  Trackage :  Ann  Arbor  RR.,  Dundee,  Mich.,  to  Toledo,  O.,  23  m. ;  sundry  lines,  Franklin 
to  Cincinnati,  O.,  42  m.— total,  65  miles.  Total  length  operated,  406.2  miles.  Gauge,  4  ft.  8£  in.  Organized  in 
June,'  1897,  to  take  over  and  operate  the  Ohio  Division  of  the  Cincinnati,  Jackson  and  Mackinaw  Ry.,  being  the 
line  from  Franklin,  O.,  to  Addison  Junction,  Mich.,  187.5  m.,  and  branches,  3.20  miles.  The  company  took  pos- 
session of  that  property  about  Aug.  1, 1897,  and  also  became  the  owner  of  the  Jackson  and  Cincinnati  RR.,  extend- 
ing from  Addison  Junction  to  Jackson,  Mich.,  17.65  m.,  besides  acquiring  valuable  terminals  in  Cincinnati.  The 
Detroit,  Toledo  and  Milwaukee  RR.,  formerly  the  Michigan  Division  of  the  Cincinnati,  Jackson  and  Mackinaw 
Ry.,  is  operated  under  lease  by  this  company  since  Feb.  1, 1899.  It  is  known  as  the  Michigan  Division.  The  Ann 
Arbor  RR.  trackage  is  used  in  connection  with  that  line.  The  Hues  used  under  traffic  agreement  between  Franklin 
and  Cincinnati  consist  of  6  m.  of  the  C.,  C.,  C.  &  St.  L.  Ry.,  from  Franklin,  O.,  to  Middletown,  O.;  11  m.  of  the 
Middletown  and  Cincinnati  RR.,  from  Middletown,  O.,  toHegeman,  O.;  and  25m.  of  the  Cin.,  Leb.  &  Northern 
RR.,  from  Hegeman  June,  to  Court  St.  Station,  Cincinnati,  O.  The  company  also  uses  the  tracks  of  the  B.  &  O. 
S.  W.  Ry.  for  freight  only  from  East  Norwood  to  Smith  St.  Station,  Cincinnati,  O.  The  securities  were  delivered 
in  bulk  to  the  C.,  J.  &  M.  Reorganization  Committee  and  have  not  yet  been  distributed.  The  amount  thereof 
to  be  issued  has  not  been  definitely  decided  upon.  (See  MANUAL  for  1898,  page  853.)  Locomotives,  22.  Cars- 
passenger,  17;  baggage,  etc.,  5;  freight  (box,  811;  flat,  196;  stock,  11;  caboose  8),  1,038;  other,  5— total,  1,043. 


DETROIT,  TOLEDO  AND  MILWAUKEE  RR. 
—Dundee  to  Allegan,  Mich.,  133  miles.  Gauge,  4  ft. 
8J  in.  Organized  in  June,  1897,  to  take  over  and 
operate  the  Michigan  Division  of  the  Cincinnati, 
Jackson  and  Mackinaw  Ry.  (see  Manual  for  1897, 
page  87).  The  company  took  possession  of  the  prop- 
erty on  July  1,  1807.  Operated  under  lease  by  the 
Cincinnati  Northern  RR.  Co.,  since  Feb.  1,  1899. 
Locomotives,  10.  Cars— passenger.  7:  baggage,  3; 
freight  (box,  200;  flat,  136;  stock,  7;  caboose,  5),  348; 


funded  debt,  1st  mtge.  5  p.  c.  bonds,  dated  Aug.  1, 
1897,  $1,500,000— total,  $3,000,000.  All  the  securities 
have  been  delivered  in  bulk  to  the  C.,  J.  &  M.  Ro- 
organization  Committee,  and  have  not  been  distrib- 
uted by  them.  In  March,  1898,  a  mortgage  was  filed 
in  favor  of  the  Central  Trust  Co.  of  New  York  to 
secure  $3,150,000  of  5  p.  c.  1st  mtge.  bonds.  G.  R. 
Sheldon,  Pres.;  Jos.  H.  Scjiman,  Vice-Pres.,  Sec.  & 
Treas.,  New  York,  N.  Y. ;  W.  P.  Booth,  Aud.,  Toledo, 
O.  General  Office,  Toledo,  O. 


other.    1— total  cars,   359.     Capital  stock,    $1.500.000; 

Directors  (C.  N.  RR.  Co.).— Samuel  Thomas,  J.  H.  Seaman,  New  York,  N.  Y.;  Samuel  Hunt,  Cincinnati, 
0.;  W.  B.  Richie,  Lima,  O.;  J.  B.  Flanders,  Toledo,  O.  OFFICERS  :  SAMUEL  THOMAS,  Pres.;  Jos.  H.  Seaman, 
Vice-Pres.,  Sec.  tft  Treas.,  New  York,  N.  Y. ;  J.  B.  Flanders,  Gen.  Supt.;  W.  F.  Booth,  Aud.,  Toledo,  O.  GENERAL 
OFFICE,  Toledo,  O.;  New  York  Office,  80  Broadway. 


O. 


3— total,  6. 
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Operations,  year  ending  June  30,  1898.— Earnings  (passenger,  $3,043;  freight,  $3,414;  other,  $456),  $6,513. 
Operating  expenses,  $6,319.  Net  earnings,  $194.  Charges :  Interest  on  bonds,  $1,500;  taxes,  $227;  permanent 
improvements,  $368— total,  §2,095.  Deficit,  $1,901;  surplus  forward,  $6,617;  net  surplus,  $4,716. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  ($100  shares),  $150,000  ;  funded  debt,  $30,000 ; 
current  accounts,  $4.824;  profit  and  loss,  $4,716— total,  $189,540.  Contra  ;  Cost  of  road,  etc.,  $175,368;  cash  and 
current  assets,  §14,172— total,  $189,540. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  bonds,  dated  1884,  due  1900,  interest  payable  May  and  Noy.  in  New 
York,  N.  Y. 

Directors.— Robert  Simpson,  J.  R.  Davey,  Joseph  F.  Wright,  W.  T.  Simpson,  F.  D.  Emerson,  Robt.  Simp- 
son, Jr.,  Cincinnati,  O.  OFFICERS:  JOHN  R.  DAVEY,  Vice-Pres.;  W.  T.  Simpson,  Sec.;  Robert  Simpson,  Jr.,  Gen. 
Mgr.,  Cincinnati,  O.  GENERAL  OFFICE,  Cincinnati,  O. 

CLEVELAND  BELT  AND  TERMINAL  RE,.— From  C.,  C.  &  So.  RR.  to  C.,  C.,  C.  &  St.  L.  Ry. 
in  Cleveland,  O.,  6.7  m.;  sidings,  6.1  miles.  Gauge,  4  ft.  8J-  in.  Rail  (steel;,  00  Ibs.  Chartered  May  12,  1891;  road 
opened  Jan.,  1893.  Locomotive,  1. 

Operations,  year  ending  June  30,  1898.— Trains  run  (freight),  21,173  miles.  Gross  earnings,  $24,100.  Oper- 
ating expenses,  $17,375.  Net  earnings,  $6,725;  surplus  forward,  §24,195— total,  $30,920. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  common,  $3,001,000;  preferred, 
$199,800;  funded  debt,  $902,000;  bills  payable,  $13,900;  current  liabilities,  $5,210;  profit  and  loss,  $30,921— total, 
$4,152,831.  Contra :  Cost  of  road  and  equipment,  $4,254,318;  cash  and  current  assets,  §5,256— total,  $4,259,574. 

Funded  debt  consists  of  ($3,000,000  anth.)  1st  mtge.  5  p.  c.  50-yr.  §1,000  coupon  bonds,  due  Jan.  1,  1941, 
interest  June  and  Dec.,  payable  in  preferred  stock.  Trustee  of  bonds:  International  Trust  Co.,  Boston,  Mass. 

Directors. — A.  C.  Barstow,  Providence,  R.  I.;  Caleb  E.  Gowcn,  J.  W.  Wardwell,  Henry  C.  Ranney,  E.  J. 
Blanden,  Cleveland,  O.  OFFICERS:  A.  C.  BARSTOW,  Pres.,  Providence,  R.  I.;  Frederick  Swift,  Treas.,  Old 
Colony  Building,  Chicago,  111.;  J.  W.  Wardwell,  Sec.  &  Supt.,  Cleveland,  O.;  O.  E.  Chapman,  Asst.  Treas., 
Boston,  Mass.  GENERAL  OFFICE,  4  Post  Office  Square,  Boston,  Mass. 

CRAWFORD  AND  MANISTEE  RIVER  RY.— Manistee  River,  Mich.,  to  Forest  terminus,  10m.; 
total  track  (steel,  10m.;  25  and  30  Ibs.),  13  miles.  Gauge,  3  ft.  Chartered  Sept.  28,  1885;  roadopenedOct.il, 
1885.  Locomotive,  1.  Cars— freight  (flat),  34;  other,  2— total,  36. 

Operations,  year  ending  Dec.  31,  1898.— Trains  run  (freight),  13,620  miles.  Tons  freight  moved,  37,063. 
Earnings  (freight),  $9,620.  Operating  expenses,  $9,613.  Net  earnings,  $7;  surplus  forward,  $7,248— total,  $7,255. 

General  Balance  Sheet,  Dec.  31,  1898.— Capital  stock  ($100  shares),  $50,000;  profit  and  loss,  §7,255— 
total,  $57,255.  Contra:  Cost  of  road  and  equipment,  $57,185;  profit  and  loss,  $70— total,  $57,255. 

Directors  (elected  Dec.  1, 1898).— James  Dempsey,  L.  T.  Dempsey,  William  Wente,  Allen  McKee,  Manistee, 
Mich.;  Antoine  E.  Cartier,  Ludington,  Mich.  OFFICERS  :  ANTOINK  E.  CARTIER,  Pres.,  Ludington,  Mich.;  James 
Dempsey,  Vice-Pres.;  William  Wente,  Sec.;  Lawrence  T.  Dempsey,  Treas.,  Manistee,  Mich.;  N.  Dowen,  Gen. 
<Su})t.,  Fletcher,  Mich.  GENERAL  OFFICE,  Manistee,  Mich. 

DAYTON,  LEBANON  AND  CINCINNATI  RR.-Lebanon  June  to  Lebanon,  O.,  23  m.; 
sidings,  0.5  mile.  Rail  (steel,  18m.),  40  and  60  Ibs.  Gauge,  4  ft.  8-J  in.  Chartered  Jan.  29,  1889;  road  opened 
Jan.  1,  1893.  Locomotive,  1.  Cars— passenger,  1;  flat,  35. 

Operations,  year  ending  June  30,  1898. — Trains  run  (mixed),  28,796  miles.  Passengers  carried,  3,975; 
carried  one  mile,  68,711.  Tons  freight  moved,  45,466 ;  ton-miles,  570,025.  Earnings  (passenger,  $2,018;  freight, 
$11,810;  other,  $596),  $14,424.  Operating  expenses.  §16.333;  taxes,  5*529— total,  §16,862.  Deficit,  $2,438. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($500,000  auth.;  $100  shares),  $279,500; 
current  liabiiities.  $56,890— total,  $336,390.  Contra:  Cost  of  road  and  equipment,  $322,386;  cash  and  current 
assets,  $6,172;  profit  and  loss,  $7,832— total,  §336.390. 

Directors.— Wf  St.  J.  Jones,  "Geo.  W.  Lewis,  Samnel  Hunt,  Geb.  B.  Kerper,  F.  H.  Alms,  Ralph  Peters, 
Cincinnati,  O.;  H.  E.  Talbott,  Wm.  P.  Callahau,  S.  J.  Patterson,  Dayton,  O.  OFFICERS:  WALTER  ST.  JOHN 
JONES,  Pres.  &  Treas.;  Samuel  Hunt,  Vice-Pres.;  J.  W.  Montgomery,  Sec.;  W.  D.  Gray,  Auditor,  Cincinnati,  O. 
GENERAL  OFFICE,  Cincinnati,  O. 

DEAD  RIVER  RR.—  Lengh  of  line  (in  Mich.),  2.98  m.;  total  track,  3.15  miles.  Gauge,  4  ft.  8£  in. 
Chartered,  Nov.  11,  1889;  road  opened,  Aug.  11,1890.  Operated  by  the  Diilnth,  South  Shore  and  Atlantic  Ry.  Co. 
under  contract  with  R.  K.  Hawley  and  T.  H.  McGraw,  wherein  the  D.,  S.  S.  &  A.  Ry.  Co.  agrees  to  haul  certain 
logs  belonging  to  Hawley  and  McGraw  for  a  stated  price  per  1,000.  Capital  stock  paid  in  (§25,000  auth.;  $100 
shares  ;  5  p.  c.  on  200  shares),  $1.000.  Cost  of  construction,  §52,011. 

Directors.— R.  K.  Hawley,  William  Knight,  Cleveland,  O.;  James  Brahaney,  D.  H.  Ball,  George  P..Cum- 
mings,  Marquette,  Mich.  OFFICERS  :  WILLIAM  KNIGHT,  Pre*.;  R.  K.  Hawley,  Treas.,  Cleveland,  O.;  W.  A. 
Brown,  Sec.,  Marqnette,  Mich.  GENERAL  OFFICE,  Marquette,  Mich. 

DE  PTJE,  LADD  AND  EASTERN  RR.— Seatonvillc  to  Ladd,  111.,  3.5  miles.  Gauge,  4  ft.  8i  in. 
Rail  (steel),  70  Ibs.  Chartered  July  18,  1888.  Operated  by  the  C.,  B.  &  Q,.  RR.  Co.  as  a  switch  to  the  coal  mines  of 
t  lie  Chicago,  Wilmington  and  Vermilion  Coal  Co.  at  Seatonville,  111.  Capital  stock  (§100  shares),  $30,000.  No 
bonds  outstanding. 

Directors.— Albert  L.  Sweet,  Thomas  A.  Lemmon,  Chicago,  111.;  George  S.  House,  Joliet,  111.;  W.  S. 
Cherry, Streator, 111.;  T.  B.  Corey,  Seattle, Wash.  OFFICERS:  ALHEHT  L.  SWEET,  Pres.,  Chicago,  111.;  W.  S.  Cherry, 
Vice-Pi'es.,  Streator,  111.;  Thomas  A.  Lemmon,  Sec.  &  Treas.,  Chicago,  111.  GENERAL  OFFICE,  Chicago,  111. 

DETROIT  UNION  RR.  DEPOT  AND  STATION  CO.  (THE).-Organized  to  supply  station 
and  depot  accommodations  at  Detroit  to  railroads  requiring  them.  The  company's  property  consists  of  station 
grounds,  about  40  acres,  in  the  city  of  Detroit,  and  a  railroad  about  3.33  m.  m  length  through  the  suburbs  of  the 
city,  together  with  about  7  m.  of  track  in  the  yard.  The  company  owns  freight  houses,  offices  and  other  buildings 
for  both  passenger  and  freight  business:  also 'an  elevator  with  a  capacity  of  about  1,250,000  bushels.  Its  railroad 
through  the  suburbs  connects  with  the  WTabash,  the  Flint  and  Pere  Marquette,  and  the  Detroit,  Grand  Rapids  and 
Western  RRs.;  and  all  of  its  property,  except  the  eleVator  and  appurtenances  and  the  land  upon  which  it  stands, 
is  leased  in  perpetuity  to  those  three  companies. 

Income,  and  Profit  and  Loss  Account,  year  ending  Dec.  31,  1898.— Gross  earnings,  $113,203.  Ex- 
penses, $20,1,8.  Net  earnings,  $93,025.  Paid  dividends  (4  p.  c.),  $90,000.  Surplus,  S3,025;  surplus  forward, 
$26,808-total,  $29,833. 

General  Balance  Sheet,  Dec.  31,  1898.— Capital  stock  paid  in  ($2,500,000  auth.;  $100  shares),  $2,250,000; 
surplus,  §118,788:  accounts  payable,  $2,219;  profit  and  loss,,  $1'.).583-  total,  $2,390,590.  ('o)itra:  Construction, 
$2,250,000;  additions,  $110,1 88;  bills  receivable,  §6,000;  accounts  receivable,  $125;  cash,  §2:5,617— total,  $2,- 
390,590. 

Directors.-  James  McMillan,  Allan  Shelden,  James  Joy,  Wm.  C.  McMillan,  Richard  P.  Joy,  Truman  II. 
Newberry,  Theodore  D.  Buhl,  Henry  B.  Joy.  OFFICERS:  HKNKY  B.  JOY,  Pres.  &  Treas.;  James  Joy,  TV*  -/'/•<•*.,• 
James  G.  Miller,  <SVr.,  Detroit,  Mich.  GENEIJ  \\.  OFFICE,  Detroit,  Mich. 

DRTJMMOND  AND  SOUTHWESTERN  RY. -  Dnmnnond.  Wis.,  to  Sec,  9,  Town  44,  Range  *8 
W.,  9.85m.;  Sec.  11,  Town  44,  to  Sec.  26,  Town  M.  Ranges  W.,  9.22m .:  Sec.  32  to  Sec.  35,  Town  -45,  Range  7  W., 
:5.jr>  in.— total,  21.72  miles.  Rail  (steel),  45  Ibs.  Gauge,  4  ft.  8^  in.  Chartered  Aug.  3,  1891;  opened  as  above, 
Dec.  1, 1895.  Locomotives,  3.  Cars  (flat,  3;  logging,  50;  caboose,  1),  54. 
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Operations  year  ending  June  30, 1898.— Earnings  (freight),  $25,405.  Operating  expenses,  $15,943.  Net 
earnings,  $9,4(52.  Paid  interest  on  bonds,  $3,000.  Surplus,  $6,462;  deficit  forward,  $5,655;  net  surplus,  $807. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $10,000;  funded  debt,  850,000;  cur- 
rent accounts,  $110,782;  profit  and  loss,  $807— total,  $171,589.  Contra:  Cost  of  property,  $171,250;  materials, 
etc.,  $339— total,  $171,589. 

Funded  debt  consists  of  Istmtge.  6  p.  c.  30-yr.  bonds,  dated  Nov.  2,  1891,  interest  payable  annually  at  Eau 
Claire,  Wis.  Trustee:  H.  H.  Hayden,  Eau  Claire,  Wis. 

Directors.— John  S.  Owen,  A.  J.  Rust,  Ralph  E.  Rust,  Eau  Claire,  Wis.;  Frank  Drummond,  John  G. 
Riggs,  Drummond,  Wis.  OFFICERS:  JOHN  S.  OWEN,  Pres.;  A.  J.  Rust,  Vice-Pres.;  Ralph  E.  Rust,  Sec.  &  Treas., 
Eau  Claire,  Wis.;  F.  Drummond,  Gen.  Mgr.,  Drummond,  Wis.  GENERAL  OFFICE,  Eau  Claire,  Wis. 

EASTERN  OHIO  RE,.— Cumberland  to  Campbells,  O.,  17.26  miles.  Sidings,  2.64  miles.  Rail  (steel,  8 
m.),  60  Ibs.  Gauge,  4  ft.  8£  in.  Organized  in  May,  1891 ,  as  successor  to  the  Cincinnati,  Wheeling  and  New  York 
RR.  Co.  (See  MANUAL  for  1892,  page  1036.)  Locomotives  (1  leased),  3.  Cars— passenger,  3;  freight  (flat,  3;  coal, 
200).  203— total,  206. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  11,894;  freight,  8,480;  mixed,  11,894),  32,2(58 
miles.  Passenger:?  carried,  9,<39;  carried  one  mile,  76,676.  Tons  freight  moved,  170,988;  ton-miles,  1,326,952. 
Earnings  (passenger,  $2,522;  freight,  $14,625;  other,  $1,161),  $18,308.  Operating  expenses,  $18,916;  taxes,  $344— 
total,  819,260.  Deficit,  $952;  surplus  forward,  $4,047;  net  surplus,  $3,095. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $300,000;  bills  payable,  $120; 
current  liabilities,  $3,086;  other  liabilities,  $365;  profit  and  loss,  $3,095— total,  $306,666.  Contra:  Cost  of  road 
and  equipment,  $300,125;  cash  and  current  assets,  $6,541— total,  $306,666. 

Directors  (elected  May  5, 1898).-Orland  Smith,  New  York,  N.  Y.;  F.  L.  Rosemond,  J.  W.  Campbell,  J.  C. 
McClelland,  C.  S.  McMahon,  C.  A.  S.  Pace,  Cambridge,  O.;  W.  H.  Stevens,  Cumberland,  O.  OFFICERS  :  ORLAND 
SMITH,  Pres.;  J.  V.  McNeal,  Treas.;  G.  W.  Booth,  And.,  Baltimore,  Md.;  F.  L.  Rosemond,  Sec.;  J.  W.  Camp- 
bell, Gen.  Mgr.,  Cambridge,  O.  GENERAL  OFFICE,  Baltimore,  Md. 

EAST  ST.  LOUIS  CONNECTING  RY.— Trendly  Ave.  to  Winters  Ave.,  East  St.  Louis,  111.,  1.15 
m.;  trackage:  Toledo,  St.  Louis  and  Kansas  City  RR. ;  Bridge  Junction  connection,  0.03  m. — total  operated, 
1.21  m.;  sidings,  etc.,  28.97  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel,  27.35m.),  60  Ibs.  Chartered  Dec.  26,  1876; 
opened  Oct.  28,  1879.  (See  MANUAL  for  1892.)  Equipment  consists  of  9  freight  engines,  28  dump  cars,  1  derrick 
and  1  tool  car. 

Operations,  year  ending  June  30,  1898.— Earnings  (switching),  $220,499.  Operating  expenses,  $164,920. 
Net  earnings,  $55,579.  Payments  :  Interest  on  debt,  $32,691;  taxes,  $2,125;  rentals  (right  of  way  owned  by  Wiggins 
Ferry  Co.),  $10,950;  other  charges,  $478— total,  $46,244.  Surplus,  $9,335;  deficit  forward,  $154,150;  net  deficit, 
$144,815. 

General  Balance  Sheet,  June  30,  1893.— Capital  stock  ($100  shares),  $20,000;  current  liabilities,  $558,- 
882— total,  $578,882.  Contra:  Cost  of  road  and  equipment,  $429,730;  real  estate  and  buildings,  $4,337;  profit  and 
loss,  $144,815— total,  $578,882. 

Directors  (elected  Nov.  8, 1898).— John  Scullin,  A.  C.  Church,  Geo.  L.  Sands,  St.  Louis,  Mo.;  Henry  Sack- 
man,  Robert  Cunningham.  S.  W.  Lee,  East  St.  Louis,  111.;  C.  W.  Thomas,  Belleville.  111.  OFFICERS:  GEORGE  L. 
SANDS,  Pres.  (f,  Mgr.;  Philip  C.  Scanlan,  Vice-Pres.  &  Treas.,  St.  Louis,  Mo.;  H.  W.  Cox,  Sec.,  East  St.  Louis, 
111. ;  C.  L.  Leslie,  And.,  St.  Louis,  Mo.  GENERAL  OFFICE,  St.  Louis,  Mo. 

EVANSVILLE,  SUBURBAN  AND  NEWBURGH  RY.-Evansville  to  Newburgh,  Ind., 
10  miles.  Rail  (steel),  40  Ibs.  Gauge,  4  ft.  8i  in.  Chartered  Dec.  15,  1887;  road  opened  as  above  June  1,  1889, 
Locomotives,  4.  Cars— passenger,  12;  freight  (box,  1;  coal,  29),  30— total,  42. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  70,784;  carried  one  mile,  707,840.  Tons  freight 
moved,  11,026;  ton-miles,  110,260.  Earnings  (passenger,  $7,801;  freight,  $4,144;  other,  $468),  $12,513.  Operating 
expenses,  $11,950.  Net  earnings,  $563. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  paid  in  ($60,000  anth.;  $100  shares),  $51,900;  bills 
payable,  $15,000— total,  $66,1)00.  Contra :  Cost  of  road  and  equipment,  $150,000;  real  estate,  $5,000— total,  $155,000. 

Directors  (elected  July  6,  1898).— F.  W.  Cook,  Geo.  A.  Cunningham,  Lee  Howell,  Chas.  W.  Cook,  Jos.  B. 
Cox,  Gus  Muhlhausen,  Evansville.  Ind.;  C.  F.  Hopkins,  Newburgh,  Ind.  OFFICERS:  F.  W.  COOK,  Pres.:  Lee 
Howell,  Vice-Pres.  &  Treas.;  Gus  Muhlhausen,  Sec.  &  Gen.  Mgr.,  Evansville,  Ind.  GENERAL  OFFICE,  Evans- 
ville, Ind. 

FAIRCHILD  AND  NORTHEASTERN  RY.-Fairchild  to  Greenwood,  Wis.,  23  miles.  Gauge, 
5  ft.  S£  in.  No  organization  ;  the  road  is  owned  by  the  N.  C.  Foster  Lumber  Co.  An  extension  from  Greenwood 
to  Shilling,  Wis.,  4.2  m.,  was  completed  in  Dec.,  1898.  Locomotives,  3.  Cars — passenger,  1 ;  freight  (box),  4  ; 
other,  45— total,  50. 

Operations,  year  ending  June  30,  1898.— Passengers  carried,  265;  carried  one  mile,  5,625.  Tons  freight 
moved,  36,664;  ton-miles,  549,834.  Earnings  (passenger,  $233;  freight,  $12,629;  other,  $11),  $12,873.  Operating 
expenses,  $12,146.  Net  earnings,  $727.  All  funds  collected  are  turned  over  to  the  N.  C.  Foster  Lumber  Co., 
owner.  Cost  of  road,  $148,262;  rolling  stock,  $22,487;  real  estate,  etc.,  $2,200— total,  $172,949.  No  stock  or 
bonds.  N.  C.  FOSTER,  Pres.!  E.  J.  Foster,  Vice-Pres.;  G.  A.  Foster,  Treas.  &  Sec.;  George  Godfroy,  Cnf.  Eng., 
Fairchild,  Wis.  GENERAL  OFFICE,  Fairchild,  Wis. 

FINDLAY,  FORT  WAYNE  AND  WESTERN  RY.-Findlay,  O.,  to  Fort  Wayne,  Ind.,  79.9 
m. ;  Findlay  spur,  0.10  m.— total,  80  miles.  Sidings,  8.21  miles.  Gauge,  4  ft.  84-  in.  Rail  (steel),  60  and  65  Ibs. 
Consolidation  in  Nov.,  1894,  of  the  Fort  Wayne  and  Eastern  Ry.  Co.  of  Indiana  and  the  Ohio  Ry.  Co.  The  latter 
was  successor,  after  foreclosure  sale,  April  9,  1894,  to  the  Findlay,  Fort  Wayne  and  Western  RR.  Co.  (See 
MANUAL  for  1894,  page  136;  also  MANUAL  for  1897,  page  124.)  Locomotives,  5.  Cars— passenger,  4;  baggage, 
etc.,  4;  freight  (box,  12;  flat,  43;  coal,  20),  75;  caboose,  2— total,  85. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  102,546;  freight,  48,608),  151,154  miles. 
Passengers  carried,  44,886;  carried  one  mile,  1,204,726.  Tons  freight  moved,  89,448;  ton-miles,  3,387,443.  Earn- 
ings (passenger,  $22,189;  freight,  $48,125;  other,  $9,385),  $79,699.  Operating  expenses,  $79,520.  Net  earnings, 
$179.  Charges:  Interest  on  bonds,  $60,000;  other  interest,  $1,650;  taxes,  etc.,  $11,196— total,  $72,846.  Deficit, 
$72.667;  deficit  forward,  $103.609— total,  $176,276. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $2,000,000;  funded  debt,  $2,000,000; 
bills  payable.  $80,837;  current  accounts,  $9,001;  interest  (on  bonds,  $120,000;  on  loans,  $1,650),  $121,650;  taxes, 
1897,  unpaid,  $4,498— total,  $4.215,986.  Contra:  Cost  of  road,  equipment,  etc.,  $4,020,877;  materials,  etc.,  $942; 
cash  and  current  assets,  $8,952;  other  property  and  assets,  $8,939;  profit  and  loss,  $176,276— total,  $4,215.986. 

Funded  debt  consists  of  $1,200,000  1st  mtge.  5  p.  c.  50-yr.  $1,000  gold  coupon  bonds,  due  Jan.  1, 1945,  interest 
Jan.  and  July,  and  $800,000  2d  mtge.  5  p.  c.  non-cumulative  gold  income  bonds,  due  Jan.  1,  1945,  interest  Jan. 
and  July.  Interest  payable  at  office  of  Mercantile  Trust  Co.,  New  York,  N.  Y.  Trustees  of  bonds  :  Mercantile 
Trust  Co.,  New  York,  and  Allen  Zollars,  Fort  Wayne,  Ind. 

Directors  (elected  Feb.  8,  1899).— John  Jacob  Astor.  Henry  B.  Ely,  W.  Seward  Webb,  Stephen  Wood, 
George  F.  Hawkins,  New  York,  N.  Y. :  George  Chapman,  Findlay,  O. ;  Wm.  T.  Rainey,  Cleveland,  O.  OFFICERS: 
JOHN  JACOB  ASTOK.  Pres.;  W.  Seward  Webb,  Vice-Pres. ,  New  York,  N.  Y. ;  George  Chapman,  Asst.  1o  Pres.,  23 
W.  26th  St.;  Henry  B.  Ely,  Treas.;  Stephen  Wood,  Sec.,  New  York,  N.  Y.;  A.  B.  Merriam,  And.,  Findlay,  O. 
GENERAL  OFFICE,  Findlay,  O. 
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FULTON  COUNTY  NARROW-GAUGE  RY. -Havana,  111.,  to  Fairview,  111.,  31m.;  Fulton 
County  Extension  By.  (leased),  30  m.— total,  61  m. ;  total  track  (iron  ;  36  Ibs.),  63.40  miles.  Gau^e,  3  ft.  Chartered 
Aug.  14, 1878;  road  opened  Nov.  1, 1880  ;  extension,  Dec.  1,  1880.  The  Fulton  County  Extension  Ry.  is  leased 
for  30  p.  c.  of  gross  earnings.  Locomotives,  5.  Cars — passenger,  4  ;  baggage,  etc.,  1  ;  freight  (box,  41  ;  stock,  25; 


one  mile,  688,479.  Tons 

..  ..  „.,-.--..  J;  other,  87,855),  $51,708. 

Operating  expense!5,  $43,469.  Net  earnings,  $8,239.  Charges:  Interest  on  bonds,  $33,880  ;  other  interest,  $94  ; 
taxes,  $2,635;  miscellaneous,  $15— total,  $36,624.  Deficit,  $28,385  ;  deficit  forward,  $532,391— total,  $560,776. 

General  Balance  Sheet,  June  30,  1895  (latest  rendered).— Capital  stock,  $636,794 ;  funded  debt,  $484,- 
000  ;  other  liabilities,  $462,362— total,  $1,583,156.  Contra:  Cost  of  road,  etc.,  $1,121,870  ;  materials,  etc.,  $270  ; 
cash,  $4,345  ;  profit  and  loss.  §456,671— total,  $1,583,156.  According  to  the  report  of  the  Railroad  and  Warehouse 
Commission,  of  Illinois,  the  company's  liabilities  on  June  30,  1898,  were  as  follows:  Capital  stock,  §630,725; 
funded  debt,  $484,000;  other  liabilities,  $568,446— total,  $1,683,171. 

Funded  debt  consisted  of  $171, 000 ($500,000  auth.)  1st  mtge.  (F.  C.  N.-G.  Ry.)  7.  p.  c.  bonds,  dated  May  1, 1881, 
due  Nov.  1,  1910,  interest  May  and  Nov.;  and  $313,000  ($1,000,000  auth.)  1st  mtge.  (F.  C.  Ex.)  7  p.  c.  30-yr.  bonds, 
due  July  1,  1912,  interest  Jan.  an?l  July.  Trustees  of  bonds  :  T.  M.  Stuart  and  E.  A.  Temple. 


FULTON  COUNTY  EXTENSION  RY.— Fairview 
to  Galesburg,  111.,  31.3  m. ;  total  track,  31.91  miles. 
Chartered  Feb. ,  1881;  road  opened  July,  1882.  Leased 
for  30  years,  from  June,  1882,  to  the  Fulton  County 
Narrow-Gauge  RR.  Co.,  the  rental  being  30  p.  c.  of 
gross  earning^.  Capital  stock,  $260,900;  funded  debt. 


1st  mtge.  7  p.  c.  30-yr.  bonds,  due  July  1,  1912,  inter- 
est May  and  Nov.,  $313,000— total,  $573,900.  Cost 
of  road,  etc.,  $293,118.  Officers:  S.  H.  Mallory, 
Pres.;  D.  J.  Thayer,  Vice-Pres.  &  Sec.;  F.  R. 
Crocker,  Treas.,  Charlton,  la.  General  Office,  Lewis- 
ton,  111. 


Directors  (F.  C.  N.-G.  Ry.  Co.).— W.  G.  Sharretts,  Henry  Phelps,  J.  A.  Westblade,  Lewiston,  111.;  E.  A. 
Temple,  Des  Moines,  la.;  F.  R.  Crocker,  T.  M.  Stuart,  C.  R.  Kirk,  S.  H.  Mallory,  J.jseph  Braden,  Chariton,  la.; 
Allan  Mallory,  Creston,  la. ;  Moses  Turner,  Canton,  111.  OFFICERS:  S.  H.  MALLORY,  Pres.  &  Gen.  Mgr.;  F.  R. 
Crocker,  Treat. ,.  Chariton,  la.;  W.  G.  Sharretts,  Supt.  &  Asst.  Treas.;  J.  A.  Westblade,  Acting  Auditor,  Lewis- 
ton,  111.  GENERAL  OFFICE,  Lewiston,  111. 

GRAND  RAPIDS  TRANSFER  AND  JUNCTION  RR.-Incityof  Grand  Rapids,  Mich.,  1  m  • 
total  track  (rail;  56  Ibs.),  1.11  miles.  Gauge,  4  ft.  84  in.  Chartered  Feb.  22,  1882  ;  opened  June  1,  1882.  Designed 
as  a  belt  line  to  connect  the  different  roads  centring  in  the  city  of  Grand  Rapids,  Mich.  Controlled  and  operated 
by  the  Chicago  and  West  Mich.  Ry.  Co.  Capital  stock  ($100  shares),  representing  cost  of  road,  etc.,  $5,000. 

Directors  (elected  June  2,  1897).— Franklin  B.  Wallin,  Wm.  T.  Bentley,  Wm.  A.  Hayes,  Van  A.  Wallin, 
Grand  Rapids,  Mich.;  Thos.  S.  Wallin,  Chicago,  111.  OFFICERS  :  FRANKLIN  B.  WALLIN,  Pres.,  Grand  Rapids, 
Mich.;  Thos.  S.  Wallin,  Vice-Pres.,  Chicago,  111.;  Van  A.  Wallin,  Sec.  &  Treas.,  Grand  Rapids,  Mich.  GENERAL 
OFFICE,  Grand  Rapids,  Mich. 

HANCOCK  AND  CALUMET  RR.— Hancock  to  end  of  track,  Mich.,  24.12  m.;  Junction  to  Lake 
Linden,  2.51  m. ;  Tamarack  Mine  to  North  Tamarack  Mine,  1.87  m. ;  main  line  to  Tamarack  Junior,  0.66  m. ;  main 
line  to  Kear^arge,  0.65m.;  main  line  to  Dollar  Bay  Dock,  0.75  m.;  main  line  to  Union  Coal  Dock,  Dollar  Bay, 
0.75  m.;  main  line  to  Wolverine  Mine,  0.59  m.— total,  31.9  m.;  total  track  (steel;  50  Ibs.),  44.29  miles.  Trackage: 
Mineral  Range  RR.,  Hancock  Depot  to  Lake  Superior  Smelting  Works,  0.95  m.;  Allouez  Mining  Co.,  main  line 
to  Allouez  Mill,  2.0  m.— total,  2.95m.;  total  operated,  34.85  miles.  Gauge,  3ft.  Chartered  Jan.  14, 1885.  Rail- 
road completed  as  above  Oct.  28,  1891.  Locomotives,  9.  Cars— passenger,  5;  freight  (box,  64;  flat,  116;  coal,  73), 
253;  caboose,  6;  other,  249— total,  513. 

Operations,  year  ending  Dec.  31,  1898.— Trains  run  (passenger,  24,439;  freight,  250,011;  mixed,  1,981; 
other,  67,903).  344,339  miles.  Passengers  carried,  60,065;  carried  one  mile,  426,129.  Tons  freight  moved,  1,601,096; 
ton-miles,  11,591,312.  Earnings  (passenger,  $13,002;  freight,  $186,419;  other,  $2,184),  $201,605.  Operating 
expenses,  $165,318.  Net  earnings,  $36,287;  other  receipts,  $217— total,  $36,?04.  Payments:  Interest  on  bonds, 
$16,250;  other  interest,  $483;  taxes,  $5,326;  dividends  (5  p.  c.),  $17,500— total,  $39,559.  Deficit,  $3,055;  surplus 
forward,  $293,493;  net  surplus,  $290,438. 

General  Balance  Sheet.  Dec.  31,  1898.— Capital  stock  ($100  shares),  $350,000;  funded  debt,  $400,000; 
profit  and  loss,  $290,438— total,  $1,040,438.  Contra:  Cost  of  road  and  equipment,  $926,117;  securities  owned, 
$75,000;  current  assets,  $39,321— total,  $1,040,438. 

Funded  debt  consists  of  consol.  mtge.  5  p.  c.  40-yr.  $1,000  coupon  bonds,  due  Jan.  1,  1931,  interest  Jan.  and 
July,  at  National  City  Bank,  New  YorK,  N.  Y.  Trustees:  Charles  Van  Brunt,  Boston,  Mass.,  and  Willis  A. 
Briscoe,  Norwich,  Conn. 

Directors  (elected  July  12,  1898).— A.  B.  Eldridge,  Charles  H.  Call,  Albert  E.  Miller,  Marquette,  Mich.;  J. 
C.  Shields,  Hancock,  Mich.;  W.  E.  Parnall,  Calumet,  Mich.;  A.  S.  Bigelow,  Boston,  Mass.  OFFICERS:  A.  B. 
ELDRIDGE,  Pres.;  C.  H.  Call,  Vice-Pres.;  E.  W.  Allen,  Treas.;  A.  E.  Miller,  Sec.;  W.  F.  Fitch,  Gen~.  Mgr.; 
A.  E.  Delf,  Aud.,  Marquette,  Mich.;  Geo.  H.  Church,  Asst.  Treas.  &  Asst.  Sec.,  44  Wall  St.,  New  York,  N.  Y. 
GENERAL  OFFICE,  Marquette,  Mich. 

HAZELHURST  AND  SOUTHEASTERN  RY.—Hazelhurst  to  Hazelhurst  June..  Wis.,  13  m.; 
Richardson  to  Marsh  Lake,  Wis.,  4  m.— total.  17  miles.  Gauge,  4  ft.  8J-  in.  Rail  (steel),  50  Ibs.  Chartered  Jan. 
30, 1896;  road  opened  as  above  Oct.  25,  1896.  Locomotives,  2.  Cars— passenger,  1 ;  caboose,  t;  other,  53— total,  55. 

Operations,  year  ending  June  30,  1898.— Trains  run  (mixed,  24,336;  other,  15,116),  39,452  miles.  Pas- 
sengers carried,  1,741;  carried  one  mile,  18,284.  Tons  freight  moved,  111,855;  ton-miles,  1,371,539.  Earnings 
(passenger,  $650;  freight,  $24,684;  other,  $87),  $25,421.  Operating  expenses,  $13,684.  Net  earnings,  $11,737. 
Paid  dividends  (12  p.  c.),  $12,000.  Deficit,  $263. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($25  shares),  $100,000;  other  liabilities,  $9,550— 
total,  $109,550.  Contra:  Cost  of  road  and  equipment,  $102,171;  ca?h  and  current  assets,  $7,379— total,. $109,550. 

Directors  (elected  Jan.  4,  1,898).— W.  C.  Yawkey,  W.  H.  Yawkey,  Detroit,  Mich.;  C.  C.  Yawkey,  J.  W. 
Ferdon,  L.  H.  Wheeler,  Hazelhurpt,  Wis.  OFFICERS  :  W.  C.  YAWKEY,  Pres.;  C.  C.  Yawkey,  Vice-Pres.  &  Gen. 
Mgr.;  L.  H.  Wheeler,  Sec.;  W.  H.  Yawkey,  Treas.,  Detroit,  Mich.  GENERAL  OFFICE,  Hazelhurst,  Wis. 

HECLA  AND  TORCH  LAKE  RR.— Calumet  to  Lake  Linden,  Mich.,  6  m.;  Hecla  to  Calnmet, 
Mich.,  0.5  m.;  Hecla  to  South  Hecla,  Mich.,  1  m.— total,  7.5  m.;  total  track  (steel,  10  m.),  14.91  miles.  Rail,  40 
to  70  Ibs.  Gauge,  4  ft.  1  in.  Chartered,  March  8,  1868;  opened  in  Oct.,  1868.  Operated  and  wholly  owned  by 
the  Calumet  and  Hecla  Copper  Mining  Co.,  which  pays  any  deficit  that  may  occur  for  the  privilege  of  having 
its  ore  transported  free.  Locomotives,  10.  Cars— passenger,  1;  freight  (box,  4;  flat,  30;  ore,  380),  414;  service, 
7— total,  422. 

Operations,  year  ending  Dec.  31,  1897.— Tons  freight  moved,  1,419,579;  ton-miles,  10,746,842.  Earnings 
(freight),  $88,132.  Operating  expenses,  $68,132.  Taxes,  $3,442. 

General  Balance  Sheet,  Dec.  31,  1897.— Capital  stock  paid  in  ($150,000  auth.;  $100  shares),  $100.000; 
unfunded  debt,  $781,857— total,  representing  cost  of  road,  etc.,  $881,857. 

Directors.— Alexander  Agassiz,  Cambridge,  Mass.:  Quincy  A.  Shaw,  Jr.,  Boston,  Mass.;  S.  B.  Whiting, 
Will  A.  Childs,  John  Duncan.  Calumet,  Mich.  OFFICERS:  ALEXANDER  AGASSIZ,  Pre*.,  Boston,  Mass.;  James 
N.  Cox,  Sec.  &  Treas.;  S.  B.  Whiting,  Gen.  Mgr.,  Calumet,  Mich.  GENERAL  OFFICE,  Calumet,  Mich. 

HILLSBORO  RR.— Hillsboro  to  Sardinia,  O.,  19  m. ;  total  track  (steel,  18  m.),  19.96  miles.    Gauge,  4  ft. 
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8k  in.  The  Columbus  and  Maysville  Ry.  Co.  Southern  Division  was  chartered  April  27,  1877,  to  build  a  railroad 
from  Washington,  C.  H.,  to  Aberdeen,  O.,  about  85  miles.  Construction  was  begun  in  Nov.,  1877,  and  the  road 
completed  as  above  during  1880.  In  Oct.,  1880,  the  name  was  changed  to  Columbus  and  Maysmlle  Ry.  Co.  It 
was  operated  under  lease  by  the  Cincinnati  aud  Eastern  Ry.  Co.  and  oy  its  successor,  the  Ohio  and  Northwestern 
RE.  Co.,  but  upon  the  reorganization  of  the  latter  as  the  Cincinnati,  Portsmouth  and  Virginia  RR.  Co.  the  lease 
was  abandoned,  the  road  continuing  to  be  operated,  however,  in  connection  with  the  C.,  P.  &  V.  RR.  (See  MAN- 
UAL for  1890,  page  235.)  The  Hillsboro  RR.  Co.  was  chartered  Jan.  11,  1895,  and  took  a  lease  of  the  C.  &  M.  Ry. 
The  road  is  operated  independently.  Locomotive,  1.  Combination  car,  I. 

Operations,  year  ending  June  30,  1898.— Trains  run  (mixed),  24,415  miles.  Passengers  carried,  13,235  ; 
carried  one  mile,  181,647.  Tons  freight  moved,  30,619;  ton-miles,  512,330.  Earnings  (passenger,  $4,493;  freight, 
$11,999;  other,  $1,373),  $17,865.  Operating  expenses,  $15,367.  Net  earnings,  $2,498.  Paid  rental,  $2,200.  Sur- 
plus, $298. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($10,000  auth.;  $50  shares),  $500;  current 
liabilities,  $3,318;  profit  and  loss,  $298— total,  $4,116.  Contra:  Cost  of  equipment,  $2,000;  cash  and  current 
assets,  $2,116— total,  $4,116. 

Directors.— M.  McKeehan,  John  Strain,  J.  E.  McDermott,  C.  P.  Whistler,  James  M.  McGuire,  H.  H. 
Richards,  J.  A.  Head,  J.  E.  Roads,  J.  M.  Heistand,  J.  A.  McCoppin,  Hillsboro,  O.  OFFICERS  :  M.  MCKEEHAN, 
Pres.;  J.  M.  Heistand,  Treas.;  J.  E.  McDermott,  Sec.,  Hillsboro,  O.;  J.  C.  Gleason,  Supt.,  Cincinnati,  O.  GEN- 
ERAL OFFICE,  Cincinnati,  O. 

INDIANA  NORTHERN  RR.— South  Bend,  Ind.,  to  Myler,  Ind.,  and  switch  tracks,  2  miles.  80- 
Ib.  steel  rail.  Gauge,  4  ft.  8i  in.  Chartered  April  9,1891;  road  opened  Sept.  1,  1891.  Operated  as  a  belt  line 
connecting  the  Lake  Shore  and  Michigan  Southern,  the  Chicago  and  Grand  Trunk,  the  Terre  Haute  and  Logan^- 
port,  and  the  Indiana,  Illinois  and  Iowa  Rys.  with  each  other,  and  with  various  manufacturing  plants  at  South 
Bend,  Ind.  Locomotive,  1.  Gross  earnings,  year  ending  June  30,  1898,  $3,794.50.  Operating  expenses,  $3,688.87. 
Net  earnings,  $105.63.  Capital  stock  ($1CO  shares),  $20,000.  No  funded  or  other  debt. 

Directors  (elected  April  5,  1897).— James  Oliver,  Joseph  D.  Oliver,  George  Ford,  A.  G.  Oliver,  J.  O.  Ford, 
South  Bend,  Ind.  OFFICERS  :  JAMES  OLIVER,  Pres.;  Joseph  D.  Oliver,  Gen.  Mgr.,  Treas.  <&  Purch.  Agt.; 
George  Ford,  Sec.,  South  Bend,  Ind.  GENERAL  OFFICE,  South  Bend,  Ind. 

INDIANAPOLIS  UNION  RY.— In  Indianapolis,  0.93  mile.  Leased  :  Belt  RE.  (see  GENERAL 
INDEX),  11.71  m.— total  operated,  12.64  m. ;  2d  track  (owned,  0.93  m.;  leased,  9.39  m.),  10.32  m.;  sidings  (owned, 
3.08m.;  leased,  6.22m.),  9.30  miles.  Gauge,  4  ft.  9  in.  Rail  (steel),  70  and  85  Ibs.  Established  in  1850.  The  Belt 
RR.  is  leased  for  999  years  from  Oct.  1,  1882.  This  is  a  cooperative  terminal  road,  providing  terminal  facilities  and 
doing  a  switching  business  for  the  roads  entering  Indianapolis.  For  these  accommodations  a  charge  is  made  on 
a  train  and  mileage  basis  equalling  the  expense  of  operation,  and  no  more.  In  addition  to  the  charge  for  operating 
expenses,  each  company  using  the  property  pays  a  fixed  rental,  out  of  which  is  paid  interest  on  bonds,  Belt  RR. 
rental,  and  interest  on  investments  of  the  proprietary  companies.  The  capital  is  furnished  by  the  P.,  C.,  C.  &  St. 
L.  Ry.  Co.,  T.  H.  &  I.  RR.  Co.,  and  C.,  C.,  C.  &  St.  L.  Ry.  Co.  The  following-named  also  use  the  property  and 
have  all  privileges  on  the  same  terms  as  the  proprietor  companies  :  Peoria  and  Eastern;  Indiana,  Decatur 
and  Western;  Indianapolis  and  Vincennes;  Cincinnati,  Hamilton  and  Indianapolis;  Lake  Erie  and  Western, 
and  Chicago,  Indianapolis  and  Louisville.  Locomotives  (2  owned),  12  ;  caboose  (owned),  1  ;  work-train  cars 
(leased,  10),  11— total  cars,  12. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in,  $859,176  ;  funded  debt,  $954,000;  bond 
interest  accrued,  $7,155;  current  accounts,  $109,199;  income  (for  sinking  fund),  $94,751— total,  $2,024,281. 
Cdnlra,:  Cost  of  property  (including  viaduct  over  tracks,  costing  $211,037,  donated  to  city  of  Indianapolis), 
$1,859,176;  investment  for  sinking  fund,  $38,067;  materials,  etc.,  $12,854;  cash  and  current  assets,  $114,184— 
total,  $2,024,281. 

Funded  debt  consists  of  ($1,000,000  issued;  $46,000  retired  by  sinking  fund)  Istmtge.  4£  p.  c.  40-yr.  $1,000 
coupon  bonds,  clue  May  1, 1926,  interest  May  and  Nov.,  at  office  of  Fidelity  Insurance,  Trust  and  Safe  Deposit 
Co.,  Philadelphia,  Pa.  Trustees  :  Fidelity  Insurance,  Trust  and  Safe  Deposit  Co.,  Philadelphia,  Pa.,  and  William 
N.  Jackson,  Indianapolis,  Ind.  The  bonds  are  secured  on  4.94  miles  of  main  and  side  tracks  and  on  the  Union 
Station  and  train  sheds  in  Indianapolis. 

Board  of  Managers.—  This  board  is  composed  of  one  representative  from  each  railroad  using  the  prop- 
erty. OFFICERS  :  JAMES  MCCRKA,  Pres.,  Pittsburgh,  Pa.;  E.  F.  Osborn,  Vice-Pres.,  Cincinnati,  O. ;  W.  T.  Can- 
non, Treas.  &  Purch.  Agt.;  W.  N.  Jackson,  Sec.,1  C.  A.  Vinnedge,  And.,  Indianapolis,  Ind.  GENERAL  OFFICE, 
Indianapolis,  Ind. 

IRON  RY.—Ironton  to  Centre,  O.,  12.75  m.;  branches,  Ironton  to  Sarah  Furnace,  2.75m.;  Etna  to  Etna 
Furnace,  1.25  m.;  Etna  to  Cannon's  Creek,  0.5  m.;  Bartle's  to  Long  Hollow,  1.25  m.— total,  18.5  m.;  total  track 
(steel,  18.50m.),  24.25  miles.  Gauge,  4  ft.  8i  in.  Rail,  56  and  60  Ibs.  (For  history,  see  MANUAL  for  1888,  page  466.) 
The  Cincinnati,  Hamilton  and  Dayton  Ry.  Co.  has  joint  use  of  track  from  Dean  to  Ironton,  at  a  rental  of  $833.33 
per  month.  Locomotives,  4.  Cars— passenger,  2  ;  freight  (gondola,  40  ;  coal,  90),  130  ;  caboose,  2— total,  134. 


ings,  $18,519.  Paid  taxes,  $2,597.  Surplus,  $15,922;  surplus  forward,  $29,924—  total  ($45,846,  less  deduction  for 
year,  $230),  $45,610. 

General  Balance  Sheet,  June  30,  1898.—  Capital  stock  ($100  shares),  $600,000  ;  current  liabilities, 
$18,310;  profit  and  loss,  $45,610—  total,  $663.920.  Contra  ;  Cost  of  road  and  equipment,  $657,929;  cash  and  current 
assets,  $5,991—  total,  $663,920. 

Directors  (elected  July  18,  1898).—  D.  L.  Ogg,  C.  C.  Clarke,  Rolston  Clarke,  Ironton,  O.;  E.  E.  Floyd,  Charles 
R.  Batt.  Boston,  Mass.  OFFICERS  :  CHARLES  R.  BATT,  Pres.;  Walter  H.  Mitchell,  Sec.  &  Treas.,  Boston,  Mass.; 
C.  C.  Clarke,  Gen.  Mgr.;  Rolston  Clarke,  Aud.,  Ironton,  O.  GENERAL  OFFICE,  Ironton,  O. 

IVORYDALE  AND  MILL  CREEK  VALLEY  BY.-  June.  C.  H.  &D.  Ry.  &  C.,  C.,  C.  &  St.  L. 

Ry.  at  Ivorydale,  O.,  and  June.  B.  &  O.  S.  W.  Ry.  at  Ivorydale  June.,  O.,  6  miles.  56-lb.  steel  rail.  Gauge,  4  ft. 
8.1  in.  Chartered  April  1,1890;  road  opened  in  1890.  This  company's  business  is  exclusively  switching,  and 
most  of  it  is  done  for  the  Procter  &  Gamble  Co.,  from  which  corporation  the  privileges  are  leased.  Locomotives, 
2.  Cars  (box,  3  ;  flat,  2  ;  tank,  60  ;  coal,  1),  66.  Capital  stock  (shares,  $100),  $100,000. 

Operations,  year  ending  June  30,  1898.—  Earnings  (freight,  $43,601  ;  other,  $7,872),  $51,473.  Operating 
expenses,  $25.719.  Net  earnings,  $25,754;  other  receipts,  $77—  total,  $25,831.  Paid  rental,  $25,000;  other  deduc- 
tions, $326—  total,  $25,326.  Surplus,  $505;  surplus  forward,  $5,511—  total,  $6,016. 

Directors  (elected  June,  1898).—  William  A.  Procter,  William  C.  Procter,  J.  H.  French,  Harry  W.  Brown, 
John  M.  Macdonald,  Cincinnati,  O.  OFFICERS  T  J.  M.  MACDONALD,  Pres.;  Harry  W.  Brown,  Sec.;  J.  H.  French, 
Cincinnati,  O.  GENERAL  OFFICE,  Cincinnati,  O. 


JACKSONVILLE  AND  ST.  LOUIS  RY.—  Jacksonville  to  Centralia,  111.,  112.30m.;  Chicago, 
Greenville  and  Southern  Ry.  (leased),  3.9m.;  Louisville  and  St.  Louis  Ry.  (leased),  16.58m.;  trackage,  L.  &  N. 
RR.:  Drivers  to  Mt.  Vernon,  4.9  m.—  total  length  of  lines  operated,  June  30,  1898,  137.68  miles.  Sidings,  etc., 
13.95  miles.  Gauge,  4  ft.  8|  in.  Rail  (steel  \  56  Ibs.  Locomotives,  8.  Cars—  passenger,  9  ;  baggage,  etc.,  2  ; 
freight  (box,  99  ;  flat,  5;  dump,  5;  coal,  115),  224  ;  caboose,  4  ;  other,  6—  total,  245. 
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Since  the  close  of  the  fiscal  year  the  Louisville  and  St.  Louis  Ey.  has  been  turned  over  to  the  Louisville, 
Evansville  and  St.  Louis  Consolidated  RR.  Co.,  and  the  use  of  L.  &  N.  EE.  tracks  from  Driver's  to  Mt.  Vernon 
has  been  abandoned,  reducing  the  length  of  road  operated  to  117.2  miles. 

History.— Successor,  July  1,  1896,  to  the  Jacksonville,  Louisville  and  St.  Louis  Ey.  Co.,  whose  property 
was  sold  under  foreclosure  on  June  10,  1896,  and  purchased  on  behalf  of  the  consol.  mtge.  bondholders,  subject 
to  $300,000  1st.  mtge.  Jacksonv.  and  Southeastern  Ry.,  6  p.  c.  bonds.  The  Louisville  and  St.  Louis  EE.  is  now 
owned  and  operated  by  the  Louisville,  Evansville  and  St.  Louis  Consolidated  EE.  Co.  (See  GENERAL  INDEX.) 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  156,624  ;  freight,  88,608;  other,  12,384), 
257,616  miles.  Passengers  carried,  125,406  ;  carried  one  mile,  2,594,879.  Tons  freight  moved,  171,108  ;  ton-miles, 
6,629,059.  Earnings  (passenger,  $61,860;  freight,  $115,758;  other,  $39,248),  $216,866.  Operating  expenses,  $165,134. 
Net  earnings,  $51,732.  Payments :  Interest  on  bonds,  $35,500 ;  rentals,  $6,625 ;  other  charges,  $13,897— total, 
$56,022.  Deficit,  $4,289;  surplus  forward,  $15,390;  net  surplus,  $11,101. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  ($100  shares),  $1,500,000;  funded  debt,  $2,300,000; 
current  liabilities,  $38,759;  other  liabilities,  $51,111;  profit  and  loss,  $11,101— total,  $3,900,971.  Contra:  Cost  of 
road  and  equipment,  $3,851,111;  materials,  etc.,  $15,476  ;  cash  and  current  assets,  $34,384— total,  $3,900,971. 

Funded  debt  consists  of  J.  &  S.  E.  EE.  1st  mtge.  6  p.  c.  30- yr.  $1,000  coupon  bonds,  due  July  1,  1910, 
interest  Jan.  and  July  (secured  on  the  road  from  Jacksonyille  to  Litchfield,  111.,  54m.);  $650,000  1st  consol.  mtge. 
5  p.  c.  29-yr.  $500  and  $1,000  gold  coupon  bonds,  due  Oct.  1, 1925,  interest  April  and  Oct.  (secured  on  the  line  from 
Jacksonville  to  Centralia,  112  m.);  and  $1,650,000  income  mtge.  4  p.  c.  $500  and  $1,000  coupon  bonds,  due  Jan.  1, 
1935.  Interest  on  income  bonds  is  payable  July  1,  yearly,  if  earned,  or  so  much  as  earned.  A  sufficient  amount 
($300,000)  of  the  consols  is  reserved  to  pay  off  the  J.  S.  E.-Ey.  bonds  at  maturity.  Interest  on  bonds  payable  at 
office  of  the  Pennsylvania  Co.  for  Insurances  on  Lives  and  Granting  Annuities,  Philadelphia,  Pa.  Trustee  :  J. 
S.  E.  6s  ;  J.  Henry  Dunn  and  Robert  F.  Kennedy;  1st  consol.  mtge.  and  income  mtge,  bonds,  Pennsylvania  Co. 
for  Insurances  on  Lives  and  Granting  Annuities,  Philadelphia,  Pa. 


CHICAGO,  GREENVILLE  AND  SOUTHERN 
RY.— Durley  to  Greenville,  111.,  3.7  miles.  Gauge,  4 
ft.  8*  in.  Rail  (steel),  56  Ibs.  Operated  by  the  Jack- 


sonville and  St.  Louis  Ry.  Co.,  without  a  written 
lease,  for  operating  expenses,  no  rental  being  paid 
therefor.  No  further  information  obtainable. 


Directors  (J.  &  St.  L.  Ey.  Co.).— Eobert  F.  Kennedy,  Jas.  H.  Dunn,  Philadelphia,  Pa.;  Henry  A. 
Gardner,  Geo.  P.  Lee,  Livingston  Griffin,  Chicago,  111.  OFFICERS  :  EGBERT  F.  KENNEDY,  Pres.,  Philadelphia, 
Pa.;  Harry  A.  Gardner,  Sec.  &  Treas.:  C.  M.  Stanton,  Gen.  Mar,,  Jacksonville,  111.  GENERAL  OFFICE,  Jackson- 
ville, 111. 

KEWAUNEE,  GREEN  BAY  AND  WESTERN  RR. -Green  Bay  to  Kewaunee,  Wis.,  36.7m.; 
sidings,  1.75  miles.  Gauge,  4  ft.  8£in.  Bail  (steel,  36.7  m.),  56  Ibs.  Chartered  May  29,  1890  ;  road  opened  Nov. 
7, 1891.  Locomotives,  2.  Cars— passenger,  2  ;  baggage,  etc.,  2— total,  4. 

Operations,  year  ending  June  30,  1898.— Earnings  (passenger,  $15,239  ;  freight,  $44,704 ;  other,  $5,457), 
$65,400.  Operating  expenses,  $40,250.  Net  earnings,  $25,150.  Payments  :  Interest  on  bonds,  $20.400  ;  taxes, 
$533 -total,  $20,933.  Surplus,  $4,217. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  ($465,750  common  ;  $199.200  preferred),  $664,950  ; 
funded  debt,  $408,000  ;  current  liabilities,  $4,838  ;  profit  and  loss,  $8,404— total,  $1,086,192.  Contra :  Cost  of  road 
and  equipment,  $1,068,350  ;  cash  and  current  assets,  $17,842— total,  $1,086,192. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  30-yr.  $1,000  coupon  bonds,  due  June  1,  1921,  interest  June  and 
Dec.,  at  40  Wall  St.,  New  York,  N.  Y.  Trustee  of  bonds  :  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y. 

Directors  (elected  July  13,  1898).— S.  S.  Palmer,  Princeton,  N.  J.;  C.  L.  Blair,  New  York,  N.  Y.;  Mark  T. 
Cox,  Morristowu,  N.  J.;  J.  A.  Jordan,  Green  Bay,  Wis.;  W.  W.  Cargill,  La  Crosse,  Wis.  OFFICERS:  S.  S. 
PALMER,  Pres.,  New  York,  N.  Y.;  W.  W.  Cargill,  Vice-Pres.,  La  Crosse,  Wis.;  Mark  T.  Cox,  Sec.  &  Treas.,  New 
York,  N.  Y. ;  J.  A.  Jordan,  Gen.  Mgr.,  Green  Bay,  Wis.  GENERAL  OFFICE,  Green  Bay,  Wis. 

KICKAPOO  VALLEY  AND  NORTHERN  RR.—  Wauzeka  to  La  Farge,  Wis.,  51.3  m.;  sidings, 
4.25  miles.  Gauge,  4  ft.  8  in.  Eail  (steel),  56  to  72  Ibs.  Chartered  May  25, 1889;  road  opened  to  Soldiers'  Grove, 
Wis.,  34  m.,  in  June,  1892  ;  extension  to  Eeadstown,  4.5  m.,  in  Sept.,  1896  ;  from  Eeadstown  to  La  Farge,  12.8 
m.,  in  Oct.,  1897.  Eeceiver  appointed  on  March  3, 1894.  Locomotives  (2  leased),  3.  Cars— passenger,  3;  baggage, 
etc.,  1 ;  freight  (box),  2  ;  caboose,  2;  other,  31— total,  39. 

Operations,  year  ending  June  30, 1898.— Trains  run  (mixed,  39,628;  other,  8,699),  48,327  miles.  Passengers 
carried,  14,212;  carried  one  mile,  270,009.  Tons  freight  moved,  28,848;  ton-miles,  1,045,028.  Earnings  (passenger, 
$6,536;  freight,  $23,170;  other,  $2,505),  $32,261.  Operating  expenses,  $51,909.  Deficit,  $19,648;  miscellaneous 
receipts,  $550;  net  deficit,  $19,098.  Other  charges  against  income:  Interest  on  bonds,  $30,000;  other  interest, 
$8,930-total,  $38,930.  Deficit,  $58,028;  deficit  forward,  $159,467— total,  $217,495. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($1,600,000  auth.;  $100  shares),  $138,000; 
funded  debt,  $600,000;  current  liabilities,  $495,187— total,  $1,233,187.  Contra :  Cost  of  road  and  equipment,  $320,- 
241;  securities  owned,  $10,000;  other  investments,  $676,125;  materials,  etc.,  $3,097;  cash  and  current  assets, 
$6,229;  profit  and  loss,  $217,495— total,  $1,233,187. 

The  authorized  amount  of  bonds  is  $1,600,000  ;  none  have  been  sold,  but  $600,000  are  pledged  as  col- 
lateral. They  are  1st  mtge.  5  p.  c.  30-yr.  $1,000  coupon  bonds,  due  in  1920,  interest  April  and  Oct.  The  stock 
is  also  pledged  as  collateral.  Eeceiver's  certificates  to  the  amount  of  $102,000  were  issued— $37,000  on  May  1, 
1894,  $25,000  on  Jan.  9,  1895,  and  $40,000  on  Feb.  10,  1896  ;  $62,000  were  issued  for  claims  and  betterments,  and 
$40,000  for  the  extension  to  Eeadstown,  4.5  miles.  On  Feb.  10,  1897,  by  order  of  court,  an  issue  of  $240,000  was 
made,  from  which  the  $102,000  prior  issues  were  redeemed.  On  Aug.  10,  1897,  $35,000  were  issued,  and  on  Feb. 
10,  1898,  $100,000  additional.  Total  amount  outstanding,  $375,000.  Trustee  of  bonds  :  Continental  Trust  Co., 
New  York,  N.  Y. 

Directors.— Charles  P.  Cogswell,  Gardner  Green,  Jr.,  Norwich,  Conn.;  Samuel  McCord,  Milwaukee,  Wis.; 
W.  H.  Thomson,  Wauzeka,  Wis.;  W.M.  Hartwell,  Somerville,  N.  J.;  Harry  L.  Butler,  Madison,  Wis.;  Alexander 
Matheson,  Elkhorn,  Wis.  OFFICERS:  E.  A.  WADHAMS,  Rec.,  Milwaukee,  Wis. ;  CHAS.  P.  COGSWELL,  Pres.  & 
Treas.,  Norwich,  Conn.;  W.  H.  Thomson,  Vice-Pres.  &  Gen.  Mgr.,  Wauzeka,  Wis.;  H.  L.  Butler,  Sec.,  Madison, 
Wis.  GENERAL  OFFICE,  Wauzeka,  Wis. 

LAKE  SIDE  AND  MARBLEHEAD  RR.— Marblehead  June,  to  Marblehead,  O.,  6.88  m.;  sidings, 
4.24  miles.  Eail  (steel),  60  Ibe.  Gauge,  4ft.  8f  in.  Organized  Aug.  17,  1886  ;  road  opened  Jan.  17,  1887.  Loco- 
motives, 2.  Cars— passenger,  2  ;  baggage,  etc.,  1  ;  freight  (box,  5  ;  coal,  1),  6  ;  caboose,  1  ;  other,  1— total,  11. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  13,138;  freight,  4,612;  other,  22,282), 
40,032  miles.  Passengers  carried,  '13,165  ;  carried  one  mile,  87,828.  Tons  freight  moved,  292,675;  ton-miles, 
2,013,604.  Earnings  (passenger,  $2.097;  freight,  $42,012;  other,  $505),  $44,614.  Operating  expenses,  $25,829.  Net 
earnings,  $18,785;  other  receipts,  $698— total,  $19,483.  Payments:  Interest  on  bonds,  $7,455;  taxes,  $991— total, 
$8,446.  Surplus,  $11,037;  surplus  forward,  $22,647— total.  $33,684. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  ($100  shares),  $150,000;  funded  debt,  $122,000; 
bills  payable,  $7,900;  current  liabilities,  $19,167;  interest  accrued,  not  due,  $1,830;  profit  and  loss,  $33,684— total, 
$334,581.  Contra:  Cost  of  road  and  equipment,  $317,815;  securities  owned,  $4,955;  cash  and  current  assets, 
$ll,811-total,  $334,581. 
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Funded  debt  consists  of  ($150.000  auth.)  1st  mtge.  6  p.  c.  30-yr.  $1,000  coupon  bonds,  due  April  1, 1922,  interest 
April  and  Oct.,  at  office  of  trustee,  International  Trust  Co.,  Boston,  Mass.  The  bonds  are  subject  to  call; 
$3,000  of  them  were  redeemed  in  March,  1898. 

Directors  (elected  Sept.  28,  1898).— William  Chisholm,  J.  H.  Morley,  Caleb  E.  Gowen,  Norman  Kelley, 
Fred  A.  Beckwith,  G.  E.  Herrick,  L.  C.  Hanna,  Cleveland,  O. :  D.  G.  Cutler,  Duluth,  Minn.;  F.  A.  Sterling. 
OFFICERS  :  NORMAN  KELLEY,  Pres.;  Fred  A.  Beckwith,  Vice-Pres.;  Caleb  E.  Gowen,  Treas.  &  Gen.  Mgr.;  W. 
A.  Pardee,  Sec.  &  Aud.,  Cleveland,  O.  GKNERAL  OFFICE,  Cleveland,  O. 

LAKE  SUPERIOR  AND  ISHPEMING  RY.—Marquette  to  Ishpeming,  Mich.,  19.94  m.;  leased, 
C.  &N.  W.  Ry.,  Ishpeming  to  Lake  Mine,  0.92  m.— total,  20.86  m.;  total  track  (owned,  30.04  m.),  37.23  miles. 
Gauge,  4  ft.  8£  in.  Rail  (steel),  80  Ibs.  Chartered  in  1895;  road  opened  as  above  Aug.  12,  1896.  Locomotives,  14. 
Cars— passenger,  4;  freight  (flat,  20;  coal  and  ore,  440),  460;  caboose,  4— total,  4G8.  Since  June  30,  1898,  50  coal 
and  ore  cars  have  been  added  to  the  equipment. 

Operations,  year  ending  June  30,  1898. — Trains  run  (passenger,  11,944;  freight,  45,642),  57,586  miles.  Pas- 
sengers carried,  11,534;  carried  one  mile,  204,739.  Tons  freight  moved,  1,109,085;  ton-miles,  21,308,369.  Earn- 
ings, expenses,  etc.,  not  reported. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $1,000,000;  funded  debt  (6  p.  c. 
30-yr.  $1,000  gold  coupon  bonds,  due  1926,  interest  Jan.  and  July),  $1,200,000— total  stock  and  bonds,  $2,200,000. 
Contra:  Cost  of  property,  $2,334,551;  materials,  etc.,  $18,620— total,  $2,353,171.  Interest  on  bonds  payable  at  the 
office  of  the  trustee,  Farmers1  Loan  and  Trust  Co.,  New  York,  N.  Y. 

Directors.— Jas.  Laughlin,  Jr.,  B.  F.  Jones,  Jr.,  Pittsburgh,  Pa.;  Wm.  G.  Pollock,  J.  H.  Hoyt,  Wm.  G. 
Mather,  Cleveland,  O.;  J.  H.  Wade,  New  York,  N.  Y.;  Geo.  Hayden,  Ishpeming,  Mich.  OFFICERS:  WM.  G. 
MATHER,  Pres.,  Cleveland,  O.;  Jas.  Laughlin,  Jr.,  Vice-Pres.,  Pittsburgh,  Pa.;  W.  G.  Pollock,  Treas.;  J. H.Hoyt, 
Sec.,  Cleveland,  O.;  H.  R.  Harris,  Gen.  Mgr.,  Marquette,  Mich.  GENERAL  OFFICE,  Cleveland,  O. 

LAKE  SUPERIOR  TERMINAL  AND  TRANSFER  RY.-In  West  Superior,  Wis.,  15.70 
miles.  Gauge,  4  ft.  8.J  in.  Chartered  Oct.  17,  1883;  road  opened  in  June,  1887.  This  is  a  switching  road,  built 
for  the  purpose  of  transferring  cars  between  the  depots  and  tracks  of  the  proprietary  railway  companies  running 
into  West  Superior,  Wis.  Locomotives,  7. 

Operations,  year  ending  June  30,  1898.— Earnings  (freight,  $3,754  ;  other,  $1,176  ;  from  proprietary  rail- 
road companies,  $56,251),  $61,181.  Operating  expenses,  $49,402.  Net  earnings,  $11,779.  Payments  :  Interest  on 
bonds,  $11,700;  taxes,  §79— total,  $11,779. 

General  Balance  Sheet,  June  30,  1898.—  Capital  stock  paid  in  ($1,200, 000  auth.;  $200 shares),  $94,200  ; 
funded  debt,  $195,000  ;  current  liabilities,  $10,967  ;  accrued  bond  interest,  $2,925— total,  $303,092.  Contra:  Cost 
of  road  and  equipment,  $294,241  ;  materials,  etc.,  $311  ;  cash  and  current  assets,  $8,540— total,  $303,092. 

Funded  debt  consists  of  ($500,000  auth.)  1st  mtge.  6  p.  c.  20-yr.  $1,000  coupon  bonds,  due  April,  1909,  interest 
April  and  Oct.,  in  St.  Paul,  Minn.  The  bonds  are  secured  by  mortgage  to  the  St.  Paul  Trust  Co.,  St.  Paul,  Minn., 
of  the  entire  property  of  the  company. 

Directors.— A.  B.  Plough,  J.  W.  Kendrick,  W.  A.  Scott,  St.  Paul,  Minn.;  J.  N.  Hill,  Duluth,  Minn.;  W. 
F.  Fitch,  Marquette,  Mich.;  G.  T.  Slade,  West  Superior,  Wis.  OFFICERS:  J.  N.  HILL,  Pres.,  Duluth,  Minn.; 
A.  B.  Plough,  Vice-Pres.;  F.  J.  Shepard,  Sec.  &  Treas.,  St.  Paul,  Minn.;  J.  D.  Finn,  Supt.,  West  Superior,  Wis. 
GENERAL  OFFICE,  St.  Paul,  Minn. 

LA  SALLE*  AND  BUREAU  COUNTY  RR.— La  Salle,  111.,  to  near  June,  of  the  C.  &  N.  W.  Ry. 

and  the  C.,  B.  &  Q.  in  Bureau  Co.,  6.35  m.;  total  track  (steel;  65  Ibs.),  7.10  miles.  Gauge,  4ft.  8i  in.  Chartered 
Aug.  30,  1890  ;  road  built  in  1892  and  opened  Oct.,  1893.  Operated  by  Matthiessen  &  Hegeler  Zinc  Co.  Owns  no 
rolling  stock. 

Operations,  year  ending  June  25,  1898.— Trains  run  (freight),  7,837  miles.  Tons  freight  moved,  106,866. 
Earnings  (freight,  $17,304;  other,  $14),  $17,318.  Operating  expenses,  $12,388.  Net  earnings,  $4,930.  Paid 
dividends  <6  p.  c.),  $3,000.  Surplus,  $1,930;  surplus  forward,  $5,491—  total,  $7,421. 


La  Salle,  111.;  E.  A.  Matthiessen,  Cornwall-on-the-IIudson,  N.  Y.    OFFICERS:  E.  C.  HEGELER,  Pres.;  G.  Weerts, 
Sec.  &  Treas.,  La  Salle,  111.    GENERAL  OFFICE,  La  Salle,  111. 

LOUISVILLE,  NEW  ALBANY  AND  CORYDON  RR.-Corydon  to  Corydon  June.,  Ind., 
7.7m.;  total  track  (steel,  6  m.),  11. 5  miles.  Rail— iron.  35  Ibs.;  steel,  56  Ibs.  Gauge,  4  ft.  8£  in.  Chartered  1883; 
opened  May  1,  1890.  Sold  under  forerlosure  in  Feb.,  1888,  and  the  company  reorganized.  Locomotives,  2.  Cars 
—passenger,  2;  freight  (flat).  1— total.  3.  Other  freight  cars  supplied  by  L.,  E.  &  St.  L.  Consolidated  RR.  Co. 

Operations,  year  ending  June  30,  1898.— Passengers  carried,  15,000.  Tons  freight  moved,  14,175.  Earn- 
ings (passenger,  $5,245;  freight.  $7,375;  other,  $1,141).  $13,761.  Operating  expenses,  $7,887.  Net  earnings, 
$5,874.  Payments:  Interest  on  bonds,  $3,000;  other  interest,  $1.500;  taxes,  $9rO— total,  $5,470.  Surplus,  $304; 
surplus  forward.  $1.639— total,  $1,943. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($150,000  auth.;  $100  shares),  $145,000; 
funded  debt,  $50.000;  bills  payable,  $25,000;  current  liabilities,  $8,397;  profit  and  loss,  $1,943- -total,  $230.340. 
Contra;  Cost  of  road  and  equipment,  $80,632;  due  on  capital  stock,  $145,000;  cash  and  current  assets,  $4,708— 
total,  $230.340. 

Fundfd  debt  consists  of  ($100,000  auth.)  1st  mtge.  6  p.  c.  30-yr.  $1,000  coupon  bonds,  due  1918,  interest  May 
and  Nov.  at  Corydon,  Ind. 

Directors  (elected  June  14, 1898). — M.  J.  O'Connor,  Hartford,  Conn.;  St.  John  Boyle,  Louisville.  Ky.;  Alex. 
H.  Davis,  Syracuse,  N.  Y.;  H.  T.  O'Connor,  G.  W.  Applegate,  C.  M.  Miller,  G.  K.  Gwartney,  E.  Mitchell,  Corydon, 
Ind.  OFFICERS:  M.  J.  O'CONNOR,  Pres.  &  Gtn.  Mrjr.,  Hartford,  Conn.;  St.  John  Boyle,  Vice-Pres.  &  Treas., 
Louisville,  Ky.;  H.  T.  O'Connor,  Sec.;  G.  W.  Briffet, 'Aud.,  Corydon,  Ind.  GENERAL  OFFICE,  Corydon,  Ind. 

LOWELL  AND  HASTINGS  RR.— Lowell  to  Freeport,  Mich.,  12.5m.;  total  track  (steel  ;  56  Ibs.), 
13.5  miles.  Gauge,  4  ft.  8A  in.  Chartered  May  6,  1887  ;  opened  in  Dec.,  1887.  Locomotives,  2.  Cars— combina- 
tion, 1  ;  freight  (flat),  5. 

Operations,  year  ending  Dec.  31,  1897.— Trains  run  (mixed),  20,000  miles.  Passengers  carried,  17,712 ;  car- 
ried one  mile,  123.984.  Tons  freight  moved,  17,762;  ton-miles,  124,3:34.  Earnings  (passenger,  $2,916 ;  freight, 
$9,342 ;  other,  $744),  $13,002.  Operating  expenses,  $11,505.  Net  earnings,  $1,497.  Paid  taxes,  $232.  Surplus, 
$1.265  ;  deficit  forward,  $8.905  ;  net  deficit,  $7,640. 

General  Balance  Sheet,  Dec.  31,  1897.— Capital  stock  paid  in  ($200,000  auth.;  $100  shares),  $190,120; 
unfunded  debt,  $38,905— total,  $229,025.  Contra:  Cost  of  road  and  equipment,  $219,120  ;  materials,  etc.;  $1,000  : 
cash  and  current  assets,  $1,360  ;  profit  and  loss,  $7,640— total,  $229,025. 

Directors.— M.  L.  Sweet,  H.  J.  Hollister,  J.  H.  Martin,  C.  H.  Hollister,  McGeorge  Bundy,  Grand  Rapids, 
Mich.  OFFICERS:  M.  L.  SWEET,  Pres.  &  Gen.  Mgr.;  McGeorge  Bundy,  Sec.  &  Treas.,  Grand  Rapids,  Mich.; 
W.  H.  Clark,  Aud.,  Lowell,  Mich.  GENERAL  OFFICES,  Grand  Rapids,  Mich.,  and  Lowell,  Mich. 

MANISTEE  AND  GRAND   RAPIDS   RR.—  Manistee  to  Keeuan,  Lake  Co.,  Mich.,  44.71  m.; 
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total  track  (steel;  60  Ibs.),  66.81  miles.  Gauge,  4  ft.  8J  in.  Chartered,  Nov.  11,  1889;  road  opened  as  above  July  1, 
1896.  (See  MANUAL  for  1896,  page  170.)  Projected  from  Manistee  to  Grand  Rapids?,  Mich.,  116  miles.  Locomo- 
tives, 3.  Cars— freight  (box,  4;  flat,  90),  94;  caboose,  2;  other,  1— total,  97. 

Operations  year  ending  Dec.  31,  1898. — Trains  run  (freight),  55,246  miles.  Passengers  carried,  2,698  ; 
carried  one  mile,  53,461.  Tons  freight,  moved,  186,329;  ton-miles,  7,077,963.  Earnings  (passenger,  $1,684;  freight, 
$74,121;  other,  $906),  $76,711.  Operating  expenses,  $57,984.  Net  earnings,  $18,727;  other  receipts,  $153— total, 
$18,880;  surplus  forward,  $113,328— total,  $132,208. 

General  Balance  Sheet,  Dec.  31,  1898.— Capital  stock  paid  In  ($1,000,000  auth.;  $100  shares),  $450,000; 
current  liabilities,  $1,410;  profit  and  loss,  $132,208— total,  $583,618.  Contra:  Cost  of  road  and  equipment,  $538,- 
393;  real  estate,  etc.,  $17,108;  dock,  $1,277;  materials,  etc.,  §12,177;  cash  and  current  assets,  $14,663— total, 
$583,618. 

Directors.— E.  G.  Filer,  Filer  City,  Mich.;  Louis  Sands,  Jas.  Dempsey,  E.  N.  Sailing,  T.  J.  Ramsdell,  R. 
R.  Blacker,  John  Canfield,  Manistee,  Mich.  OFFICERS:  JOHN  CANFIELB,  Pres.  &  Gen.  Mtjr.;  Louis  Sands, 
Vice-Pres.,  Manistee,  Mich.;  E.  G.  Filer,  Treas.,  Filer  City,  Mich.;  T.  J.  Ramsdell,  Sec.,  Manistee,  Mich.  GEN- 
ERAL OFFICE,  Manistee,  Mich. 

MANISTEE  AND  LTJTHER  BE,.—  Eastlake,  Mich.,  to  end  of  track,  48  m.;  branches,  to  forest 
terminals,  19  m.— total,  67  m. ;  total  track  (steel;  90  Ibs.),  68  miles.  Gauge,  3  ft.  Chartered,  March  26,  1886  ; 
road  opened  in  June,  1886.  Locomotives,  6.  Cars— passenger,  1;  freight  (box,  4;  flat,  10),  14;  caboose,  2;  other, 
2^9— total  cars,  246. 

Operations,  year  ending  Dec.  31,  1898. — Passengers  carried,  999:  carried  one  mile,  31,968.  Tons  freight 
moved,  30,000.  Earnings  (passenger,  $959;  freight,  $28,375),  $29,334.  Operating  expenses,  $34,056.  Deficit  from 
operations,  $4,722;  deduct  miscellaneous  receipts,  $98;  net  deficit,  $4,624.  Sundry  payments,  $1,926.  Deficit  for 
year,  $8,550;  surplus  forward,  $79,427;  net  surplus,  $72,877. 

General  Balance  Sheet,  Dec.  31, 1898.— Capital  stock  paid  in  ($400,000  auth.;  $100  shares),  $300,000; 
current  liabilities,  §57,939;  profit  and  loss,  $72,877— total,  $430,816.  Contra:  Cost  of  road  and  equipment, 
$430,212;  cash  and  current  assets,  $604— total,  $430,816. 

Directors.— H.  W.  Carey,  Richard  G.  Peters,  Eastlake,  Mich. ;  Geo.  M.  Burr,  A.  J.  Dovel,  Manistee,  Mich. ; 
L.  H.  Withey,  Grand  Rapids,  Mich.  OFFICERS  :  RICHARD  G.  PETERS,  Pres.  &  Gen.  Mqr.,  Eastlake,  Mich.;  L.  H. 
Withey,  Vice-Pres.,  Grand  Rapids,  Mich.;  Henry  W.  Carey,  Sec.,  Treas.  &  Asst*  Gen.  Mgr.,  Eastlake,  Mich. 
GENERAL  OFFICE,  Eastlake,  Mich. 

MANISTEE  AND  NORTHEASTERN  RR.—  Main  line :  Manistee  to  Traverse  City,  Mich.,  69.76 
m.;  Onekama  June,  to  Onekama,  Mich.,  2.71  m.;  Bear  Creek,  Mich.,  to  Canfield's  Camps,  3  m.;  Manistee  to 
Manistee  Harbor,  1.51  m. ;  Solon  to  Cedar  City,  3.52m.;  Manistee  to  tannery,  1  m. ;  Maple  Grove  to  B.  &  D. 
Camps,  7  m. ;  Filer's  Switch  to  B.  &  D.  Camps,  6  m.;  Sherman's  Mill  to  Honor,  13.44  m.— total,  107.94  m.;  total 
track  (steel;  56  and  63  Ibs.),  128.94  miles.  Gauge,  4  ft.  8£  in.  Chartered  Jan.  7,  1887;  main  line  opened  in  sec- 
tions between  Jan.  14,  1889,  and  July  1, 1892;  branches  opened  at  various  dates.  Locomotives,  8.  Cars— passen- 
ger, 6;  baggage,  etc.,  1;  freight  (box,  8;  flat,  275),  283;  service,  5— total  cars,  295. 

Operations,  year  ending  Dec.  31,  1898.— Trains  rim  (passenger,  93,972;  freight,  91,019;  mixed,  13,438), 
198,429  miles.  Passengers  carried,  92,591;  carried  one  mile,  2,107,058.  Tons  freight  moved,  370,330;  ton-miles, 
12,150,984.  Earnings  (passenger,  $46,416;  freight,  $211,699;  other,  $9,052),  $267,167.  Operating  expenses, 
$161,808.  Net  earnings,  $105,359.  Paid  interest  on  debt,  $72,820.  Surplus,  $32,539. 

General  Balance  Sheet,  Dec.  31, 1898.— Capital  stock  paid  in  ($2,000,000  auth. ;  $100  shares),  $525,766; 
unfunded  debt,  $1,539,960;  bills  payable,  $32,579— total,  $2,098,305.  Contra:  Cost  of  road  and  equipment, 
$1,739,706;  real  estate,  etc.,  $108,253;  securities  owned,  $2,000;  materials,  etc.,  $14,459;  cash  and  current  assets, 
$43,477;  profit  and  loss,  $190,410— total,  $2,098,305. 

Directors.— Edward  Buckley,  Wm.  Douglas,  Charles  G.  Wilson,  Albert  Wilson,  T.  J.  Elton,  Manistee, 
Mich.  OFFICERS  :  EDWARD  BUCKLEY,  Pres.,  Treas.  &  Gen.Mgr.;  William  Douglas,  Vice-Pres.,  Sec.  &  Gen. 
Supt.;  Robert  Porteous,  And.,  Manistee,  Mich.  GENERAL  OFFICE,  Manistee,  Mich. 

MANISTIQTJE  AND  NORTHWESTERN  RY.— South  Manistique  to  Shingleton,  Mich.,  40  m.; 
Scott's  Camp  to  Ackers,  13  m.;  spur,  7  m. — total,  60  miles.  Gauge,  4  ft.  8$  in.  Rail  (steel),  35  and  56  Ibs. 
Chartered  April  25,  1891;  road  opened  Aug.  2,  1897.  Extension  to  Shingleton,  branch  and  spurs  added  during 
the  year  1897-98.  This  road  connects  the  Ann  Arbor,  "SooLine"  and  Duluth,  South  Shore  and  Atlantic.  Lo- 
comotives, 5.  Cars— freight  (box,  2;  flat,  25;  log.  87),  114;  caboose,  2;  other,  3— total,  119.  On  Nov.  10,  1898, 
there  were  added  by  purchase,  1  passenger  car  and  25  log  cars. 

Operations,  year  ending  June  30,  1898.— Trains  run  (freight,  26,192;  other,  2,300),  28,492  miles.  Passengers 
carried,  3,567;  carried  one  mile,  76,432.  Tons  freight  moved,  214,475;  ton-miles,  4.2S9.505.  Earnings  (passenger, 
$2,675;  freight,  $82.503;  other,  $799),  $85,977.  Operating  expenses,  $35,025;  other  deductions,  $404— total,  $35,429. 
Net  income,  $50,548. 

General  Balance  Sheet,  Oct.  31,  1898.— Capital  stock  paid  in  ($1,600,000  auth.;  $100  shares),  $250,000; 
current  liabilities,  $2,196;  profit  and  loss,  $25,507 — total,  $277,703.  Contra:  Cost  of  road  and  equipment,  $242,- 
790;  materials,  etc.,  $1.855;  cash  and  current  assets,  $33,057 — total,  $277,703. 

Directors  (elected  Aug.  3,  1898).— A.  J.  Fox,  Detroit,  Mich.;  C.  Weston,  Tonawanda,  N.  Y.;  M.  H.  Quick, 
Geo.  H.  Orr,  N.  W.  Fox,  Manistique,  Mich.;  W.  E.  Wheeler,  Portville,  N.  Y.;  N.  P.  Wheeler,  Endeavor,  Pa. 
OFFICERS  :  A.  J.  Fox,  Pres.,  Detroit,  Mich.;  Geo.  H.  Orr,  Vice-Pres.;  C.  E.  Kelso,  Sec.  &  Treas.:  J.A.Robinson, 
Sapt.j  M.  H.  Quick,  And.,  Manistique,  Mich.  GENERAL  OFFICE,  Manistique,  Mich. 

MANISTIQUE  RY.—  Main  Line:  Grand  Marais  to  Germfask,  39.50  m.;  branches,  Marais  June,  to 
Hall's  Camp,  16  m.;  main  line  to  Starr,  4  m.— total.  59.50  m.;  sidings,  etc.,  8  m. ;  total  track  (steel;  56  Ibs.),  67.50 
miles.  'Gauge,  4  ft.  8£  in.  Chartered  Sept.  18,  1886  ;  amended  Oct.  21,  1889  ;  first  opened  Oct.  20,  1886;  as  above 
in  Oct.,  1893.  Locomotives,  4.  Cars— combination,  1;  box,  1;  flat,  95  ;  caboose,  3;  log,  40— total,  140. 

Operations,  year  ending  June  30,  1898.— Trains  run  (freight,  40,186;  mixed,  25,040),  65.226  miles.  Passen- 
gers carried,  12,678:  carried  one  mile,  253,560.  Tons  freight  moved,  175,838;  ton-miles,  4,706,782.  Earnings  (passen- 
ger. $10,23?;  freight,  $97,705;  other,  $1,903),  $109,845.  Operating  expenses,  $78,136.  Net  earnings,  $31,709;  other 
receipts,  $225— total,  $31,934.  Payments  :  Interest  on  bonds,  $4,500;  dividends  (5  p.  c.),  $7.500— total,  $12,000. 
Surplus,  $19,934;  surplus  forward,  $268.709— total,  $288,643. 

General  Balance  Sheet.  June  30,  1898.— Capital  stock  paid  in  ($500,000  auth.;  $100  shares),  $150,000; 
funded  debt,  $75,000  ;  current  liabilities,  $1,414;  interest  accrued,  not  due,  $1,125;  profit  and  loss,  $288,643 — total, 
$516,182.  Contra  ;  Cost  of  road  and  equipment,  $480,579;  materials,  etc.,  $4, GOO;  cash  and  current  assets,  $31,003 
-total,  $516,182. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  $1,000  coupon  bonds,  dated  April  1,  1897,  due  in  1902,  interest 
April  and  Oct.,  in  Detroit,  Mich.  Trustee  of  bonds  :  Union  Trust  Co.,  Detroit,  Mich. 

Directors.— R.  A.  Alger,  Washington,'  D.  C.;  M.  S.  Smith,  J.  C.  McCaul,  G.  H.  Stalker,  Detroit,  Mich.; 
John  Millen,  Black  River,  Mich.:  L.  A.  Hall,  Bay  Mills,  Mich.  OFFICERS:  M.  S.  SMITH,  Pres.,  Detroit,  Mich.; 
Lewis  A.  Hall,  Vice-Pres.,  Bay  Mills,  Mich.;  J.  C.  McCaul,  Treas.  &  Sec.;  G.  H.  Stalker,  And.,  Detroit,  Mich. 
GKNKIIM.  OFFICE,  Detroit,  Mich. 

MARIETTA,  HOCKING  AND  NORTHERN  RY.-Kingston  to  Adelphi,  O..  10m.;  total  track 
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(steel),  10.30  miles.  Gauge,  4  ft.  8^  in.  Organized  May  17,  1893,  and  purchased  the  Kingston  and  Adelphi  Ry. 
(See  MANUAL,  for  1893,  page  189.)  Locomotive,  1.  Cars—  passenger,  2.  Capital  stock  ($100  shares),  .$100,  000. 

Operations,  year  ending  June  30,  1898.—  Earnings  (freight,  $3,278;  mail,  $469),  $3,747.  Operating  ex- 
penses, $3,996.  Deficit,  $249. 

Directors.—  Marcus  Boggs,  Alexander  Renick,  D.  M.  Massie,  George  H.  Smith,  Albert  Douglas,  W.  J. 
Atwell,  Chillicothe,  O.;  Robert  Swinehart,  Adelphi,  O.  OFFICERS  :  ALEXANDER  RENICK,  Pres.,  Acting  Treas. 
&  Acting  Gen.  Mgr.;  Albert  Douglas,  Sec.,  Chillicothe,  O.  GENERAL  OFFICE,  Chillicothe,  O. 

MABINETTE,  TOMAHAWK  AND  WESTERN  BY.-  Tomahawk  to  Harrison,  Wis.,  14.3 
miles.  Gauge,  4  ft.  8i  in.  Rail  (steel),  56  Ibs.  Chartered  Oct.  4,  1894;  road  completed  Nov.  27.  1895.  Locomo- 
tives, 2.  Cars—  passenger,  1  ;  freight  (flat),  10;  other,  20—  total,  31.  On  June  30,  1898,  the  company  purchased 
the  property  and  franchises  of  the  Wisconsin  and  Chippewa  Ry.  Co.  (See  subjoined  statement.) 

Operations,  year  ending  June  30,  1898.—  Trains  run  (freight,  1,822;  -mixed,  21,600),  23,422  miles.  Passengers 
carried,  2,076;  carried  one  mile,  32,178.  Tons  freight  moved,  23,602;  ton-miles,  429,556.  Earnings  (passenger, 
$1,206;  freight,  $11,693;  other,  $391),  $13,290.  Operating  expenses,  $10,745.  Net  earnings,  $2,545.  Deficit  for- 
ward, $1,513;  net  surplus,  $1,032. 

General  Balance  Sheet,-  June  30,  1898.—  Capital  stock  paid  in  (§1,000,000  auth.;  $100  shares),  $75,500; 
current  liabilities,  $89,099;  profit  and  loss,  $1,032—  total,  §165,631.  Contra:  Cost  of  road  and  equipment,  §163,- 
500;  cash  and  current  assets,  $2,131—  total,  $165,631. 


WISCONSIN  AND  CHIPPEWA  RY.—  Toma- 
hawk to  Tomahawk  June.,  Wis.,  6  m.;  Jersey  City  to 
Spirit  Falls,  13.5  m.—  total,  19.00  miles.  Gauge,  4  ft. 
8i  in.  Rail  (steel),  60  Ibs.  Chartered  July  29,  1891; 
road  opened  in  Aug.,  1891.  On  June  30,  1898,  the 
company  was  dissolved  and  the  property  and  fran- 
chises sold  to  the  Marinette,  Tomahawk  and  Western 
Ry.  Co.  (See  Manual  for  1898,  page  141).  Locomo- 
tives (leased,  1),  4.  Cars—  passenger,  2;  freight  (flat), 
10;  other,  34—  total,  46. 

Directors,  M.,  T.  &  W.  Ry.  Co.  (elected  Sept.  14,  1898).—  William  H.  Bradley,  Frank  G.  Stark,  A.  H. 
Wood  worth,  William  T.  Bradley,  Tomahawk,  Wis.;  Jas.  W.  Bradley,  Milwaukee,  Wis.  OFFICERS:  WILLIAM 
H.  BRADLEY,  Pres.  tfe  Gen.  Mgr.;  A.  H.  Woodworth,  1st  Vice-Pres.,  Tomahawk.  Wis.;  W.  T.  Watkins,  2d  Vice- 
Minneapolis,  Minn.;  Frank  G.  Stark,  Sec.,  Treas.  &  A  ud.,  Tomahawk,  Wis.  GENERAL  OFFICE,  Toma- 


Operations, year  ending  June  30,  1898.— Trains  rim 
(freight,  7,012;  mixed,  20,745;  other,  4,380),  32,137 
miles.  Passengers  carried,  9,432;  carried  one  mile, 
51,876.  Tons  freight  moved,  38,838;  ton-miles.  203,- 
899.  Earnings  (passenger,  $2,276;  freight,  $12.229; 
other,  $1,358),  $15,863.  Operating  expenses,  $14,774. 
Net  earnings,  $1,089;  deficit  forward,  $2,974;  net 
deficit,  $1,885. 


hawk,  Wis. 

MABSHFIELD  AND  SOUTHEASTERN  BY.-Nekoosa  to  Marshfield,  Wis..  33  miles.  Rail 
(steel),  72  Ibs.  Gauge,  4  ft.  8|  in.  Chartered  Feb.  14,  1896,  as  successor  to  the  Port  Edwards,  Centralia  and 
Northern  Rli.  Co.,  whose  property  was  sold  under  foreclosure  on  Feb.  11,  1896  (see  MANUAL  for  J895,  page  161). 
Locomotives,  2.  Cars—  passenger,  2;  freight  (box,  7:  flat,  35),  42—  total,  44. 

Operations,  year  ending  June  30,  1898.—  Earnings  (passenger,  §5,495;  freight,  $23,138;  other,  $506),  §29,139. 
Operating  expenses,  :si9,02!».  Net  earnings,  $10,110. 

General  Balance  Sheet,  June  30,  1898.  ^Capital  stock  paid  in  (common;  $100  shares),  §400,000;  funded 
debt  (no  particulars  given),  $450.000;  current  liabilities,  §652;  profit  and  loss,  $10,110—  total,  §860,762.  Contra: 
Cost  of  road  and  equipment,  $850,000;  other  investments,  §4,125;  materials,  etc.,  $950;  cash  and  current  assets, 
§5,687—  total,  §860,762.  Capital  stock  authorized:  $750,000  preferred  stock  and  §750,000  common  stock. 

Directors  (elected  Oct.  11,  1898).—  Walter  A.  Scott,  H.  C.  Ross.  Chicago,  III.  ;  Thoc.  B.  Scott,  St.  Paul,  Minn.  ; 
Chas.  II.  Gruncly,  Marshfield,  Wis.;  Jerome  R.  North,  Green  Bay,  Wis.  OFFICERS  :  WALTER  A.  SCOTT,  Pres.  <fc 
Treas.,  Chicago,  111.;  Thos.  B.  Scott,  Vice-Pres.,  St.  Paul,  Minn.;  H.  C.  Ross,  Sec.,  Chicago,  111.;  Chas.  H. 
Grundy,  Gen.  Mgr.,  Marshfield,  Wis.  GENERAL  OFFICE,  Marshfield,  Wis. 

MASON  AND  OCEANA  BB.—  Buttersville  to  Stetson,  Mich.,  27  m.;  sidings,  etc.,  10  miles.  Rail 
(steel),  30  Ibs.  Gauge,  3  ft.  Chartered  Aug.  9,  1836;  road  opened  Jan.  20,  1888.  Locomotives,  6.  Cars  —  passen- 
ger, 1;  baggage,  etc.,  1;  freight  (box,  1;  flat,  60),  61;  ore,  175;  other,  5—  total,  243. 

Operations,  year  ending  Dec.  31,  1898.—  Trains  run  (passenger,  16,000;  freight,  18,000),  34,000  miles. 
Passengers  carried,  3,159;  carried  one  mile,  47,385.  Tons  moved,  34,653;  ton-miles,  304,464.  Earnings  (passenger, 
§1,691;  "freight.  $13,658;  other,  $1,247),  $16,596.  Operating  expenses,  $12,812.  Net  earnings,  $3,784. 

General  Balance  Sheet,  Dec.  31,  1898.—  Capital  stock  ($100  shares),  $150,000;  other  liabilities,  $50,000— 
total,  $200.000.  Contra  :  Cost  of  road,  etc.,  §195,000;  materials,  etc.,  $5,000-total,  §200,000. 

Directors  (elected  Jan.  8,  1899).—  M.  F.  Butters,  Horace  Butters,  G.  N.  Stray,  J.  H.  Lyons,  Ludington, 
Mich.;  R.  G.  Peters,  Manistee,  Mich.  OFFICERS:  M.  F.  BUTTERS,  Pres.  &  Sec.,  Ludington,  Mich.;  R.  G.  Peters, 
Vice-Pres.,  Manistee,  Mich.;  M.  McDermott,  Supt.,  Buttersville,  Mich.  GENERAL  OFFICE,  Ludington,  Mich. 

MATTOON  BY.—  Aniwa  to  Weikels,  Wis.,  21  miles.  Gauge,  4  ft.  8J  in.  Chartered  in  Feb.,  1895.  The 
line  from  Aniwa  to  Mattoon,  12  m.,  was  built  about  1889,  and  the  extension  to  Weikels  during  1896-97.  The  road 
is  operated  in  the  interest  of  the  Wisconsin  Timber  and  Land  Co.,  of  Sheboygan,  Wis.,  successors  to  the  Mattoon 
Manufacturing  Co.  Locomotives,  2.  Cars—  freight  (box,  22  ;  caboose,  2),  24  ;  logging,  28—  total,  52.  Capital 
stock.  $10,000. 

Directors.—  Geo.  B.  Mattoon,  Geo.  J.  Posson,  E.  E.  Pantzer,  Carroll  Quimby,  Sheboygan,  Wis.;  H.  J. 
Weeks,  Aniwa,  Wis.  OFFICERS  :  GEO.  B.  MATTOON,  Prex.;  Geo.  J.  Posson,  Vice-Pres.;  E.  E.  Pantzer,  Sec. 
&  Treas.,  Sheboygan,  Wis.;  H.  J.  Weeks,  Supt.,  Aniwa,  Wris.  GENERAL  OFFICE,  Sheboygan,  Wis. 

MIDDLETOWN  AND  CINCINNATI  BB.-Middletown  to  Middletown  June.,  O.,  14.1  m.; 
branches  at  Hageman  and  Middletown  June.,  O.,  1.34m.  —  total,  15.44  miles.  Sidings,  2.88  miles.  Gauge,  4  ft. 
8.J  in.  Rail  (steel),  60  Ibs.  Reorganization,  Dec.  27,  1894,  of  the  M.  &  C.  Ry.  Co.  Locomotives,  2.  Cars—  passen- 
ger, 2:  combination,  1;  freight  (flat),  12—  total,  15. 

Operations,  year  ending  June  30,  1898.—  Trains  run  (passenger,  7,131;  freight,  21,394;  other,  10,016), 
38,541  miles.  Passengers  carried,  9.124;  carried  one  mile,  91,240.  Tons  freight  moved,  60,624;  ton-miles, 
606,240.  Earnings  (passenger,  $2,533;  freight,  $19,822;  other,  $6,959),  §29,314.  Operating  expenses,  $21,309. 
Net  earnings,  $8.005;  other  receipts,  §4,217—  total,  $12,222.  Payments  :  Interest  on  bonds,  $7,000;  taxes,  $1,731 
—total,  §8,731.  Surplus,  $3.491;  surplus  forward,  $7,822—  total,  $11.313. 

General  Balance  Sheet,  June  30,  1898.—  Capital  stock  ($100  shares),  $200,000;  funded  debt,  $140,000; 
current  liabilities,  §13,043;  profij  and  loss,  §11,313—  total,  $364,356.  Contra  ;  Cost  of  road  and  equipment,  $358,735; 
materials,  etc.,  $1,279;  cash  and  current  assets,  $4,342—  total,  $364,356. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  5-yr.  §1,000  coupon  bonds,  due  Dec.  28,  1899,  interest  payable  semi- 
annually  at  the  Merchants'  National  Bank,  Middletown,  O.  Trustee  of  bonds:  W.  L.  Dechant,  Middletown,  O. 

Directors.—  Paul  J.  Sorg,  F.  H.  Ray,  T.  C.  Simpson,  John  Auer,  W.  L.  Dechant,  Middletown,  O.  OFFI- 
CERS :  PAUL  J.  SORG,  Pres.;  Frank  H.  Ray,  Vice-Pres.;  W.  L.  Dechant,  Sec.;  J.  L.  Roney,  Treas.,  Middletown, 
O.  GENERAL  OFFICE,  Middletown,  O. 


MILWAUKEE  AND  STJPEBIOB  BY. 

etc.,  4.88  m.,  total  track  (steel  ;  60  Ibs.),  25.04  miles. 


-Granville  to  North  Lake,  Wis.,  20.16  m. ;  branches,  spurs, 
Gauge,  4  ft.  8£  in.    Organized  as  Milwaukee,  Menomonee 
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Falls  and  Western  RR.  Co.,  Oct.  4,  1885;  name  changed,  Dec.  11,  1891.  The  extension  from  Sussex  to  North 
Lake,  8.56  m.,  was  opened  in  Sept.,  1897.  Locomotives,  3.  Cars— passenger,  1  ;  freight  (Hat),  20— total,  21. 

Operations,  year  ending  June  30,  1898. — Tons  freight  moved,  107,984.  Earnings  (passenger,  $1,431 ; 
freight,  §29,824;  other,  $5,892),  $37,147.  Operating  expenses,  $23,975..  Net  earnings,  $13,172;  other  receipts 
(subsidy,  $2,400),  §3,505— total,  $16,677.  Payments  :  Interest  on  bonds,  $9,206;  other  interest,  $1,961— total, 
$11,167.  Surplus,  $5,510;  surplus  forward,  $14,226— total.  $19,736. 

General  Balance  Sheet,  June  30,  1898.—  Capital  stock  paid  in  ($750,000  auth.;  $100  shares),  $125,000; 
funded  debt,  $168,000;  bills  payable,  $63,456;  current  liabilities,  $3,749;  interest  accrued,  $840;  profit  and  loss, 
819,736— total,  $380,781.  Contra :  Cost  of  road  and  equipment,  $366,709;  materials,  etc.,  $280;  cash  and  current 
assets,  $13,792— total,  $380,781. 

Funded  debt  consists  of  ($233,600  auth.)  1st  mtge.  6  p.  c.  §1,000  coupon  bonds,  issued  Feb.  1, 1890,  due  Dec.  1, 
1909,  interest  June  and  Dec.,  at  the  First  National  Bank,  Milwaukee,  Wis.  Trustee  of  bonds:  A.  J.  Frame, 
Waukesha,  Wis;  There  is  provision  for -$300,000  additional  bonds,  but  none  of  them  have  been  issued. 

Directors  (elected  Dec.  17,  1898). — Henry  Lindsay,  Geo.  I.  Lindsay,  Henry  Herman,  M.  H.  Brand,  Mil- 
waukee, Wis.  OFFICERS:  HENRY  LINDSAY,  Pres.,  Milwaukee,  Wis. ;  Geo.  I.  Lindsay,  Vice-Pre$:,  Waukesha, 
Wis. ;  Henry  Herman,  Treas.  &  Gen,  Mgr.;  M.  H.  Brand,  Sec.;  Geo.  W.  Wilson,  Aud.,  Milwaukee,  Wis.  GENERAL 
OFFICE,  Milwaukee,  Wis. 

MINERAL  RANGE  RE,.—  Houghton  to  Calumet,  Mich.,  14.17  m.;  Boston  June,  to  Arcadian  Mine, 
3.31  m.;  Dollar  Bay  to  Grosse  Point,  Mich.,  4.36  m. ;  Franklin  June,  to  Quincy  Mine,  2.20  m.;  Boston  to  Franklin 
Junior  Mine,  0.64  m.— total,  24.68  m. ;  total  track,  31.89  .miles.  Gauge,  4  ft.  8£  in.  Rail— iron,  50  Ibs. ;  steel  (27.52 
miles),  56  and  60  Ibs.  (For  history,  see  MANUAL,  for  1893.)  The  branch  from  Boston  June,  to  Arcadian  Mine  was 
opened  Oct.  29  1898;  that  from  Dollar  Bay  to  Grosse  Point  on  Dec.  1,  1898.  Between  Hancock  and  Houghton 
there  is  a  third  rail  for  convenience  of  narrow  gauge  cars.  Locomotives,  4.  Cars— passenger,  7;  baggage,  etc., 
2;  other,  1— total,  10. 

Operations,  year  ending  Dec.  31,  1898. — Trains  run  (passenger,  37,207;  freight,  61,895;  other,  46,453), 
145,555  miles.  Passengers  carried,  139,300;  carried  one  mile,  1,436,483.  Tons  freight  moved,  259,057;  ton-miles, 
2,073,513.  Earnings  (passenger,  $44,284;  freight,  $112,924;  other,  $5,060),  $162,268.  Operating  expenses,  $134.916. 
Net  earnings,  $27,a32;  other  receipts,  $13,046— total,  $40,398.  Payments:  Interest  on  bonds,  $17,025;  other 
interest,  $5,307;  taxes,  $5,083— total,  $27,415.  Surplus,  $12,983;  surplus  forward,  $188,016— total,  $200,999. 

General  Balance  Sheet,  Dec.  31,  1898.— Capital  stock  paid  in  ($400,000  auth.;  $100  shares),  $393,400; 
funded  debt,  $613,300 ;  bills  payable,  $148,500 ;  current  liabilities,  $161,952  ;  profit  and  loss,  $200,999— total, 
SI, 518,151.  Contra:  Cost  of  road  and  equipment,  $896,978;  securities  owned,  $522,584;  materials,  etc.,  $36,402; 
cash  and  current  assets,  $62,187— total,  $1,518,151. 

Funded  debt  consisted,  Dec.  31,  1898,  of  $6,000  1st  mtge.  (main  line)  8  p.  c.  15-yr.  bonds,  due  June  1,  1888, 
interest  ceased;  $7,300  gen.  mtge.  (main  line)  4  p.  c.  50-yr.  $500  bonds,  due  Jan.  1,  1937,  interest  ceased;  and 
$600,000  (total  authorized  issue)  consol.  mtge.  5  p.  c.  40-yr.  $500  coupon  bonds,  due  Jan.,  1931,  interest  Jan.  and 
July.  A  sufficient  amount  of  consols  is  reserved  to  retire  prior  liens.  Trustees  :  Wm.  R.  Shelby,  Grand  Rapids, 
Mich.;  Willis  A.  Briscoe,  Norwich,  Conn.  Interest  payable  at  National  City  Bank,  New  York,  N.  Y. 

Directors  (elected  July  12,  1898).— William  F.  Fitch,  E.  W.  Allen,  A.  E.  Delf,  E.  C.  Williams,  Chas.  II. 
Shaffer,  J.  G.  Reynolds,  Jos.  E.  Jopling,  Marquette,  Mich.;  George  H.  Church,  J.  Hugh  Peters,  New  York, 
N.  Y. ;  William  E.  Parnall,  CalumetT  Mich.;  W.  J.  Ladd,  Boston,  Mass.  OFFICERS  :  W.  F.  FITCH,  Pres.  &  Gen. 
Mgr.,  Marquette.  Mich.;  W.  E.  Parnell,  Vice-Pres.,  Calumet,  Mich.;  E.  W.  Allen,  Treas.;  A.  E.  Miller,  Sec.t 
Marquette,  Mich.;  Geo.  H.  Church,  Asst.  Sec.  &  Asst.  Treas.,  44  Wall  St.,  New  York,  N.  Y.  GENERAL  OFFICE, 
Marquette,  Mich. 

MINNESOTA  AND  WISCONSIN  EH.— Spring  Valley  to  Emerald,  Wis.,  26m.;  total  track  (steel ; 
66  Ibs.),  31  miles.  Gauge,  4  ft.  8J  in.  Chartered  Nov.  28,  1896,  as  successor  to  the  Minnesota  and  Wisconsin 
Ry.  Co.  (See  MANUAL  for  1897,  page  130.)  Locomotives,  3.  Cars— passenger,  1 ;  freight  (caboose,  1 ;  flat,  34), 
35— total,  36. 

Operations,  year  ending  June  30,  1898-—  Earnings  (passenger,  $1,651;  freight,  $23,517;  other,  $923),  $26,091. 
Operating  expenses,  $17,585.  Net  earnings,  $8,506.  Payments  :  Interest  on  bonds,  $9,750;  taxes,  $130;  rentals, 
$69— total,  $9,949.  Deficit,  $1,443. 

General  Balance  Sheet.— None  rendered  ;  all  information  refused.  The  following  statement  is 
repeated  from  the  MANUAL  for  1898  :  Capital  stock  ($100  shares),  $55,000.  Funded  debt  outstanding,  $585,000, 
consisting  of  $195,000  1st  mtge.  5  p.  c.  $1,000  coupon  bonds,  dated  Dec.  1,  1896,  due  in  1927,  interest  Jan.  and 
July,  at  the  office  of  the  trustee,  and  $390,000  2d  mtge.  income  bonds.  The  1st  mtge.  bonds  bore  no  interest  for 
the  half-year  ending  Dec.  31,  1898,  and  will  bear  none  for  the  half-year  ending  June  30,  1900.  Trustee  of  bonds  : 
St.  Paul  Title,  Insurance  and  Trust  Co.,  St.  Paul,  Minn. 

Directors  (elected  Nov.  12, 1898).— C.  J.  Whitmore,  G.  D.  Braman,  Boston,  Mass.;  Maurice  Auerbach,  F. 
W.  M.  Cutcheon,  C.  A.  Severance,  St.  Paul,  Minn.;  D.  M.  Sabin,  E.  D.  Buffington,  Stillwater, Minn.  OFFICKKS  : 
E.  D.  BUFFINGTON,  Pres.,  Stillwater,  Minn.;  G.  D.  Brarnan,  Vice-Pres.,  Boston,  Mas*.;  Herman  Scheffer,  Treas.; 
Jas.  W.  Jones,  Sec.  &  And.,  St.  Paul,  Minn.  GENERAL  OFFICE,  Spring  Valley,  Wis. 

MTJNISING  RY.— Munising  to  Little  Lake,  Mich.,  38  m.;  Stillman  to  Ackers,  6.25  m.;  terminals,  12  m. 
—  total,  56.25  miles.  Gauge,  4  ft.  8|  in.  Rail  (steel),  56  Ibs.  Chartered  July  3,  1895;  road  completed  as  above  in 
1897.  Locomotives,  3.  Cars— passenger,  2;  freight  (box,  1;  flat,  165),  166;  caboose,  1;  other,  50— total,  219. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  10,767;  freight,  34,376?  mixed,  6,800), 
51,943  miles.  Passengers  carried,  14,898;  carried  one  mile,  155,172.  Tons  freight  moved,  204,975;  ton-miles, 
1,861,409.  Earnings  (passenger,  $6,168;  freight,  $57,961;  other,  $2,431),  $66,560.  Operating  expenses,  $46,004. 
Net  earnings,  §20,556.  Paid  interest  on  bonds,  $5,550.  Surplus,  $15,006;  surplus  forward,  $25,42?'— total,  $40,433, 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $870,000;  funded  debt,  $111,000; 
other  liabilities,  $42,329;  current  accounts,  $385,448;  profit  and  loss,  $40,433— total,  $1,449,210.  Contra:  Cost  of 
road  and  equipment,  $1,390,120;  materials,  etc.,  $1.883;  cash  and  current  assets,  $57.207— total,  $1,449,210. 

Funded  debt  consists  of  ($558,000  auth.)  1st  mtge.  5  p.  c.  30-yr.  $1,000  bonds,  due  Oct.  1,  1926,  interest  April 
and  Oct.  Trustee:  Metropolitan  Trust  Co.  of  New  York. 

Directors.— Dan.  P.  Eells,  Rocky  River, O.;  Fayette  Brown,  Joseph  Colwell,  Cleveland,  O.;  R.  E.  Morrison, 
E.  F.  Micheal,  La  Porte,  Ind.  OFFICERS:  DAN.  P.  EELLS,  'Pres.,  Rocky  River,  O.;  Fayette  Brown,  Vice-Pres.; 
D.  B.  Chambers,  Sec.;  H.  P.  Eells,  Treas.,  Cleveland,  O.;  J.  C.  Dougherty,  Supt.,  Munising,  Mich.  GENERAL 
OFFICE,  Munising,  Mich. 

NORTHERN  INDIANA  RR.— In  Hammond,  Ind.,  10  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  60  Ibs- 
Locomotive,  1.  Chartered  Sept.  28,  1893.  Operates  between  the  plant  of  the  G.  H.  Hammond  Co.,  Hammond, 
Ind.,  and  the  Michigan  Central,  Louisville,  New  Albany  and  Chicago,  Chicago  and  Erie,  New  York,  Chicago  and 
St.  Louis,  Wubash,  Chicago  and  Calumet  Terminal  and  Chicago,  Hammond  and  Western  RRs.  Capital  stock 
(auth.  and  paid  in),  $70,000. 

Directors. — J.  P.  Lyman,  K.  H.  Bell,  Hammond,  Ind.;  Edwin  Chapman,  Boston,  Mass.;  W.  P.  Jenkins, 
Jas.  F.  Meagher,  Chicago,  111.;  Andrew  Comstock,  Providence' R.  I.;  J.  D.  Standish,  Detroit,  Mich.  OFFICKKS  : 
J.  P.  LYMAN,  Pres.,  Hammond,  Ind.;  Edwin  Chapman,  Vice-Pres.,  Boston,  Mass.;  J.  A.  Ostrom,  ,sVf.  <fc 
K.  H,  Bell,  Gen.  Mgr.;  W,  P.  Jenkins,  Traffic  Myrn  Hammond,  Ind.  GENERAL  OFFICE,  Hammond,  Ind. 
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NORTHWESTERN  COAL  RY.~Allouez  Bay,  Wis.,  to  St.  Louis  River  on  Minn.  State  Line,  12.82 
m.;  total  track  (steel  ;  60  Ibs.),  19.61  miles.  Gauge,  4  ft.  8£  in.  Chartered  Dec.  9,  1892.  Purchased  in  1894  the 
road  of  the  Superior  Belt  Line  and  Terminal  Ry.  Co.,  extending  from  New  Duluth,  Minn.,  to  Superior,  Wis.,  11.09 
miles.  Extended  1.73  miles  by  this  company  in  the  city  of  Superior,  Wis.  Locomotives,  2.  Car  (caboose),  1. 

Operations,  year  ending  Dec.  31,  1898. — Tons  freight  moved,  423,133;  ton-miles,  1,380,851.  Gross  traffic 
earnings  (freight),.  $24,107;  rentals,  $9,760;  net  receipts  from  dock,  $44,568— total,  $78,435.  Operating  expenses 
of  railroad,  $28,522;  interest  on  bonds,  $47,027— total,  $75,549.  surplus,  $2,886;  surplus  forward,  $4,758— total, 
$7,644. 

General  Balance  Sheet,  Dec.  31,  1898.— Capital  stock  ($100  shares),  $1,000,000;  funded  debt,  $1,000,- 
000;  current  liabilities,  $9,290;  interest  accrued,  not  due,  $7,867;  taxes  accrued,  $1,707;  profit  and  loss,  $7,644 — 
total,  $2,026,508.  Contra:  Cost  of  road  and  equipment,  $1,941,542;  treasury  bonds,  $56,000;  materials,  etc., 
$5,080;  cash  and  current  assets,  $23,886— total,  $2,026,508. 

Funded  debt  consists  of  (§2,000,000  auth.)  1st  mtge.  5  p.  c.  30-yr.  $1,000  gold  coupon  and  registered  bonds, 
due  May  1, 1923,  interest  May  .and  Nov;,  at  office  of  trustee,  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y. 

Directors  (elected  Sept.  1,  1898). -E.  N.  Saunders,  E.  L.  Shepley,  St.  Paul,  Minn.;  M.  H.  Taylor,  Erie,  Pa.; 
Jos.  Stickney,  E.  R.  Holden,  Robt.  I.  Jenks,  New  York,  N.  Y. ;  Wm.  Endicott,  Jr.,  Boston,  Mass.  OFFICERS: 
E.  N.  SAUNDERS,  Pres.,  St.  Paul,  Minn.;  E.  L.  Shepley,  Sec.  &  Treas.,  St.  Paul,  Minn.;  Wm.  P.  Barrett,  Gen. 
Supt.,  Superior,  Wis.  GENERAL,  OFFICE,  Superior,  Wis. 

OBERLIN  AND  LA  GRANGE  RY.—Oberlin,  O..  to  Nickel  Plate,  O.,  4.5  m.;  total  track  (steel ;  50 
Ibs.),  5  miles.  Gauge,  4  ft.  8i  in.  Chartered  Oct.  20,  1883  ;  road  opened  April  12,  1884.  Operated  under  contract 
since  March  29, 1884,  by  the  L.  S.  &  M.  S.  Ry.  Co.  Capital  stock,  $25,000  ;  6  p.  c.  10-yr.  mortgage.,  interest  Jan. 
and  July,  at  Cleveland,  O.,  $12,000— total,  $37,000.  The  bonds,  which  matured  in  1894,  were  extended.  Interest 
payable  at  Cleveland,  O. 

Directors.— George  H.  Worthington,  J.  V.  Painter,  E.  A.  Merritt,  C.  W.  McCormick,  Cleveland,  O. ;  J.  H. 
Wade,  New  York,  N.  Y.  OFFICERS  :  GEORGE  H.  WORTHINGTON,  Pres.;  J.  V.  Painter,  Vice-Pres.;  E.  A.  Merritt, 
See.  &  Treas.,  Cleveland,  O.  GENERAL  OFFICE,  Cleveland,  O. 

OHIO  RIVER  AND  LAKE  ERIE  RR.— Alliance  to  Bergholz,  O.,  35.8  m.;  total  track  (steel ;  56 
Ibs.),  37.2  miles.  Gauge,  4  ft.  84  in.  Chartered  Nov.  5,  1897,  as  successor  to  the  Lake  Erie,  Alliance  and  Southern 
RR.  Co.,  whose  property  was  sold  under  foreclosure  on  Jan.  3,  1895,  and  bid  in  by  a  representative  of  the  bond- 
holders. (See  MANUAL  for  1897,  page  127.)  The  company  got  possession  of  the  property  Nov.  6, 1897.  Extensions 
are  projected  from  Alliance  to  Lake  Erie,  and  from  Bergholz  to  the  Ohio  River.  Rolling  stock,  June  30,  1898. 
— Locomotives,  3.  Cars— passenger,  3  ;  baggage,  etc.,  1  ;  freight  (flat,  10  ;  coal,  60),  70  ;  caboose,  1 — total,  75. 

Operations,  from  Nov.  6,  1897,  to  June  30,  1898.— Trains  rnn  (passenger,  19,624;  freight,  13,020),  32,644 
miles.  Passengers  carried,  7,183;  carried  one  mile,  116,021.  Tons  freight  moved,  45,618;  ton-miles,  951,135. 
Earnings  (passenger,  $3,083;  freight,  $12,869;  other,  $.1,877),  $17,829.  Operating  expenses,  $15,429.  Net  earnings, 
$2,400;  other  receipts,  $1,068— total,  $3,468.  Paid  taxes,  $1,040.  Surplus,  $2,428.  Operations  for  period  from 
July  1  to  Nov.  6,  1897,  not  reported,  the  receiver's  books  not  having  been  turned  over  to  the  company. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $500,000;  funded  debt,  $360.000; 
current  liabilities,  j>(j,589;  profit  and  loss,  $2,428— total,  $869,017.  Contra:  Cost  of  road,  $860,000;  new  equip- 
ment and  construction.  87,308;  cash  and  current  assets.  $1,709— total,  $869,017. 

Funded  debt  consists  of  ($700,000  auth.)  1st  mtge.  5  p.  c.  20-yr.  $1,000  gold  coupon  bonds,  due  Dec.  1,  1927, 
interest  June  and  Dec.  Trustee  of  bonds  :  Knickerbocker  Trust  Co.,  New  York,  N.  Y. 

Directors.— G.  E.  Taintor,  J.  Adriance  Bush,  G.  D.  L'Huilier,  New  York,  N.  Y.;  H.  D.  Emerson,  D. 
Fording,  S.  J.  Williams,  Alliance,  O.;  Lowe  Emerson,  Cincinnati,  O.  OFFICERS:  G.  E/TAINTOR,  Pres.,  11  Wall 
St.,  New  York,  N.  Y.;  H.  D.  Emerson,  Vice-Pres.  &  Gen.  Supt.,  Alliance,  O.;  G.  D.  L'Hulier,  Sec.  &  Treas., 
New  York,  N.  Y. ;  F.  L.  Chevee,  And.,  Alliance,  O.  PRINCIPAL  OFFICE  AND  ADDRESS,  Alliance,  O.  New  York 
Office,  II  Wall  Street. 

OHIO  VALLEY  AND  JUNCTION  RY.— Parral  to  Canal  Dover,  O.,  5  miles.  Gauge,  4  ft.  8£  in., 
Rail  (s^teel),  66  Ibs.  Chartered  Nov.  3,  1897;  road  opened  in  April,  1898.  It  is  proposed  to  extend  the  road  from 
Parral  to  Valley  Junction,  10  miles.  Locomotive,  1.  Cars — passenger,  1;  freight  (coal),  4 — total,  5.  Capital 
stock  auth.  and  paid  in.  $100,000. 

Directors.— J.  F.  Townsend,  Henry  Robinson,  B.  W. 'Robinson,  H.  B.  Manton,  R.  L.  Robinson,  Akron, 
O.  OFFICERS:  J.  F.  TOWNSEND,  Pres.  <€*  (Jen.  J/f/r.;  Henry  Robinson,  Vice-Pres.;  H.  B.  Manton,  Treas.;  B. 
W.  Robinson,  Sec.,  Akron,  O.  GENERAL  OFFICE,  Akron,  O. 

OSHKOSH  TRANSPORTATION  CO.— In  Oshkosh,  Wis.,  4.28  miles.  Used  by  Chicago  and  North- 
western Ry.  Co.,  under  switching  contract. 

Operations,  year  ending  June  30,  1898.— Gross  earnings,  $9,002.  Operating  expenses,  $3,223.  Net  earn- 
ings, $5,77'9.  Capital  stock,  representing  cost,  etc.,  $70,000. 

Directors.— Howard  Morris,  E.  B.  Greenleaf,  T.  H.  Gill.  OFFICERS:  HOWARD  MORRIS,  Pres.  &  Treas.; 
E.  B.  Greenleaf,  Sec.,  Milwaukee,  Wis.  GENERAL  OFFICE,  Milwaukee,  Wis. 

PAWNEE  RR.— Pawnee  to  Auburn,  111.,  9  m.;  sidings,  0.5  mile.  Rail  (steel,  9m.),  60  Ibs.  Gauge,  4  ft. 
8}  in.  Organized  Dec.  20,  and  chartered  Dec.  25,  1888;  road  completed  in  1889.  Locomotives,  2.  Cars— passen- 
ger, 1;  freight  (coal),  1— total,  2. 

Operations,  year  ending  June  30,  1898. — Trains  run  (passenger,  43;  freight,  129),  172  miles.  Passengers 
carried,  11,612;  carried  one  mile,  92,896.  Tons  freight  moved,  19,940;  ton-miles,  119,640.  Earnings  (passenger, 
$2,604;  freight,  $9,210;  other,  $748),  $12,598.  Operating  expenses,  $8,825.  Net  earnings,  $3,773;  other  receipts, 
884— total,  $3,857.  .  Payments  :  Interest  on  bonds,  $2,160;  other  interest,  f819;  taxes,  $522— total,  $3,501.  Surplus, 
§356;  deficit  forward,  $5,521;  net  deficit.  $5.165. 

Financial  Statement,  June  30,  1898.— Capital  stock  paid  in  (auth.,  $100,000;  $100  shares),  $50,000; 
funded  debt  (1st  mtge.  6  p.  c.  10-yr.  $1,000  coupon  bonds,  dated  Oct.  1,  1891,  interest  annually  in  Oct.  at  Spring- 
field, 111.),  $36,000;  other  liabilities,  $14,015— total,  $100.015.  Trustee  of  bonds  :  B.  F.  Caldwell. 

Directors  (elected  Aug.  3,  1896).— H.  R.  Davis,  Hiram  White,  D.  A.  Drennan,  C.  E.  Clayton.  Pawnee,  111.; 
C.  White,  Taylorville,  111.;  L.  K.  Davis,  Springfield,  111.  OFFICERS:  HIRAM  WHITE,  Pres.;  D.  A.  Drennan,  Vice- 
Pres.,-^.  R.  Davis,  Treas.  &  Gen.  Mgr.;  C.  E.  Clayton,  Sec.;  M.  C.  White,  And.,  Pawnee,  111.  GENERAL 
OFFICE,  Pawnee,  111. 

PEORIA  AND  PEKIN  UNION  RY.—  Pekin,  111.,  to  Peoria,  111.,  9.4m.;  Peoria,  111.,  to  Hollis,  111., 
7.2m.— total,  16.6  miles.  2d  track,  9.0  m.;  sidings,  49.0  miles.  Gauge,  4  ft.  8^  in.  Rail  (steel),  67  and  70  Ibs. 
Chartered  Sept.  1, 1880  ;  road  opened  Feb.  1,  1881.  The  Peoria  and  Springfield  RR.  and  that  part  of  the  Peoria, 
Pekin  and  Jacksonville  Ry.  extending  between  Peoria  and  Pekin  were  acquired  by  purchase.  Locomotives,  20. 
Cars— passenger,  1;  combination,  1;  baggage,  etc.,  1;  freight  (box,  5;  flat,  3;  coal,  228),  236— total  cars,  239. 

Operations,  year  ending  June  30, 1898.— Trains  run  (passenger,  33,465;  freight,  22,484),  55,949  miles.  Tons 
freight  moved,  207,840.  Earnings  (passenger,  $16,234;  freight,  $69,220;  other,  $601,394),  $686,848.  Operating 
expenses,  $334.728.  Net  earnings,  $352,120.  Payments  :  Interest  on  bonds,  $157,155;  taxes,  $60,295;  rentals, 
$36,150;  dividends  (6  p.  c.),  $60,000;  other  charges,  $10, 000- total,  $329,600.  Surplus,  $22,520;  surplus  forward, 
$145,838— total,  $168,358. 
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Capital  stock,  bonded  debt,  income,  etc.,  for  eight  years  ending  June  30  ;  year  (1897)  ending  Dec.  31: 


Years. 
1891.   ... 

Capital 
Stock. 

$ 
.  .    1  000  000 

Bonded 
Debt. 

$ 

2,994,000 
2,994,000 
2,994,000 
3,994,000 
2,994.000 
2,994,000 
2,994,000 
2.994.000 

Cost  and 
Invest- 
ments. 

$ 
4,218,861 
4,241,196 
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General  Balance  Sheet,  Dec.  31,  1897  (latest  rendered).— Capital  stock  ($100  shares),  $1,000,000;  funded 
debt,  $2,944,000;  betterments.  §426,728;  current  liabilities,  $159,858;  interest  accrued,  not  due,  $29,267;  taxes 
accrued,  $34,004 ;  profit  and  loss,  $160,311-  total,  $4,754,703.  Contra:  Cost  of  road  and  equipment,  $4,420,724; 
materials,  etc.,  $34,759;  cash  and  current  assets,  $299,280— total,  $4,754,763.  Floating 'debt,  June  30,  1898,  was 
$183,763. 

The  capital  stock  is  held  by  the  following  companies:  Wabash  RR.  Co.,  1.500  shares;  Peoria,  Decatur  and 
Evansville  Ry.,  Peoria  and  Eastern  Ry.,  and  Chicago,  Peoria  and  St.  Louis  RR.  Co.  of  III.,  each  2,500  shares;  and 
the  Lake  Erie  "and  Western  Ry.,  1,000  shares.  With  the  exception  of  the  Wabash  RR.  Co.,  each  of  these  companies 
pays,  in  addition  to  terminal  charges  for  handling  its  business  and  cars  at  Peoria,  a  yearly  rental  of  $22,500  for  use 
of  "this  company's  tracks:  sufficient  of  this  rental  is  pledged  to  payment  of  interest  on  the  1st  mtge.  bonds.  An 
annual  rental  of  $22,500  is  also  paid  by  the  Terre  Haute  and  Indianapolis  RR.  Co.,  $13,500  by  the  Iowa  Central, 
and  $22,500  by  the  Toledo,  Peoria  and  Western  Ry.  Co.,  besides  the  usual  terminal  charges  for  handling  their 
business  in  Peoria. 

Funded  debt,  Dec.  31, 1897,  consisted  of  $1,495,000  ($1,500.000  auth.)  1st  mtge.  6  p.  c.  40-yr.  $1,000  gold  coupon 
bonds,  due  Feb.  1, 1921,  interest  Feb.,  May,  Aug.,  and  Nov.;  and  $1,449,000  ($1,500,000  auth.)2d  mtge.  4£  p.  c.  35^yr. 
$1,000  gold  coupon  bonds,  due  Feb.  1,  1921,  interest  May  and  Nov.  Interest  on  bonds  payable  at  the  office  of 
the  trustee,  the  Central  Trust  Co.,  New  York.  Principal  of  Is ts  is  payable  at  the  Metropolitan  National  Bank, 
New  York;  of  2ds,  at  the  Central  Trust  Co.,  New  York. 

Directors  (as  constituted  April  1, 1898).— Till  March,  1899  :  C.  E.  Schaff,  Cincinnati,  O.;  A.  G.  Palmer, 
Evansville,  Ind.;  Bluford  Wilson,  Springfield,  111.;  E.  M.  Armstrong,  Peoria,  111.  Till  March,  1900:  J.  A.  Bar- 
nard, Indianapolis,  Ind.;  E.  O.  Hopkins,  Evansville,  Ind.;  H.  W.  Gays,  Springfield,  111.;  G.  L.  Bradbury,  Chi- 
cago, 111.  Till  March,  1901  :  E.  F.  Osborn,  Cincinnati,  O.;  W.  J.  Lewis,  Evansville,  Ind.;  C.  E.  Kimball,  New 
York,  N.  Y. ;  C.  H.  Bosworth,  Peoria,  111.  OFFICERS:  G.  L.  BRADBURY,  Pres.,  Chicago,  III.;  C.  H.  Bosworth, 
Vice-Pres.  &  Gen.  Mgr.;  J.  F.  Keifer,  Treas.;  H.  K.  Pinkney,  Sec.  &  And.,  Peoria,  111.  GENERAL  OFFICE, 
Peoria,  111. 

PITTSBTJB-G-H,  LISBON  AND  WESTERN  BY.— New  Galilee,  Pa.,  to  Lisbon,  O.,  25  m.;  track- 
age: Coal  RR.,  Cannelton  June.,  Pa.,  to  Sterling  Mines,  Pa.,  3  in. — total,  28  miles.  Gauge,  4  ft.  8j  in.  Rail  Osteel), 
60  Ibs.  Chartered  May  1,  1896,  as  successor  to  the  Pittsburgh,  Marion  and  Chicago  Ry.  Co.,  whose  road  was  sold 
under  foreclosure  on  April  13,  1896  (see  MANUAL  for  1895,  page  160).  Locomotives,  3.  Cars— passenger,  1;  bag- 
gage, etc.,  1;  freight  (box,  2;  flat,  3;  coal,  24),  29;  caboose,  1;  other,  1— total.  33. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  31,700;  freight,  13,750),  45.450  miles.  Pas- 
sengers carried,  33.335;  carried  one  mile,  400,050.  Tons  freight  moved,  160,905;  ton-miles,  2,89(3,300.  Earnings 
(passenger,  $8,865;  freight,  $35,232;  other,  $2,555),  $46,652.  Operating  expenses,  $32,710.  Net  earnings,  $13,942; 
other  receipts,  $155— total,  $14,097.  Payments:  Interest  on  bonds,  $7.500;  taxes,  §1,156— total,  $8,656.  Surplus, 
$5,441;  surplus  forward,  §6,806— total,  $12,247. 

General  Balance  Sheet,  June  30,  1808.— Capital  stock  paid  in  ($200,000  auth.;  $50  shares),  $1-50.000; 
funded  debt,  $150,000;  current  liabilities,  $6,17(5;  profit  and  loss,  |12,247— total.  §318,423.  Contra:  Cost  of  road 
and  equipment,  $290,970;  cash  and  current  assets,  $27,453— total,  $318,423. 

Funded  debt  consists  of  ($200.000  auth.)  1st  mtge.  5  p.  c.  30-yr.  $1,000  coupon  bonds,  due  July  1,  1920,  interest 
Jan.  and  July,  at  81  New  St.,  New  York,  N.  Y.  Trustee  of  bonds:  W.  S.  Gurnee,  Jr.,  New  York,  N.  Y. 

Directors.— A.  S.  Comstock,  J.  I.  Raymond,  W.  S.  Gurnee,  Otto  Arens,  New  York,  N.  Y.;  N.B.  Billinesley, 
C.  W.  Bray,  K.  E.  Baringer,  I.  M.  Scott,  Lisbon,  O.;  W.  H.  Reed,  Stamford,  Conn.  OFFICERS  :  A.  S.  COMSTOCK, 
Pres.  &  Treas.,  New  York,  N.  Y.;  R.  W.  Tayler,  Sec.;  K.  E.  Baringer,  Gen.  Mgr.,  Lisbon,  O.  GENERAL  OFFICE, 
Lisbon,  O. 

PONTIAC,  OXFORD  AND  NORTHERN  RR.— Pontiac,  Mich.,  to  Caseville,  Mich.,  100.59m.; 
sidings,  8.76  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  56  Ibs.  Successor  to  Pontiac,  Oxford  and  Port  Austin  RR., 
sold  under  foreclosure  Sept.  19,  1889.  (See  MANUAL  for  1893,  page  978.)  Locomotives,  6.  Cars— passenger,  7; 
baggage,. etc.,  1  ;  freight  (box,  46  ;  flat,  61  ;  stock,  4),  111  ;  caboose,  1 — total  cars,  120. 

Operations,  year  ending  Dec.  31,  1898.— Trains  run  (passenger,  63,100  :  freight,  40,329  ;  mixed,  68,527  ; 
other,  2,926),  174,882  miles.  Passengers  carried,  83,435  ;  carried  one  mile,  1,779,713.  Tons  freight  moved,  108,446; 
ton-miles,  3,450,571.  Earnings  (passenger,  $45,913;  freight,  $93,763;  other,  $10,304),  $149,980.  Operating  ex- 
penses, $92.047.  Net  earnings,  $57,933;  other  receipts,  $252— total,  $58,185.  Payments:  Interest  on  bonds, 
$18,000;  additional  taxes  paid  on  earnings  for  the  year  1897,  $645  ;  dividends  (2|  p.  c.),  $25,000— total,  $43,645. 
Surplus,  $14,540  ;  surplus  forward,  $12,322— total,  $26,862. 

General  Balance  Sheet,  Dec.  31,  1898.— Capital  stock  ($100  shares),  $1,000,000  ;  funded  debt,  $300,000  ; 
current  liabilities,  §19,984;  profit  and  loss,  $26,862— total,  $1,343,84(5.  Contra:  Cost  of  road  and  equipment, 
$1,017,442;  owners  of  property  account,  $205,958;  materials,  etc.,  $5,172:  cash  and  current  assets,  $118,274 — 
total,  $1,346,846. 

Funded  debt  consists  of  ($400,000  auth.)  1st  mtge.  6  p.  c.  20-yr.  $1,000  gold  bonds,  due  July  1,  1916,  interest 
Jan.  and  July,  at  the  office  of  the  trustee,  Mercantile  Trust  Co.,  New  York,  N.  Y. 

Directors  (elected  Sept.  21,  1898).— Hugh  Porter,  George  W.  Debevoise,  L.  A.  Hale,  Wm.  H.  Murphy,  Henry 
A.  O'Brien,  New  York,  N.  Y.;  A.  C.  Baldwin,  W.  C.  Sanford,  Ponriac,  Mich.  OFFICERS  :  HUGH  PORTEK,  Pres. 
<(-  Tr<-as.;  George  W.  Debevoise,  Vice- Pres.;  H.  A.  O'Brien,  Sec.,  New  York,  N.  Y.;  F.  H.  Carroll,  And.,  Pontiac, 
Mich.  GENERAL  OFFICE,  Pontiac,  Mich. 

QtlTNCY,  CARROLLTON  AND  ST.  LOUIS  RY.— Columbiana  to  Barnett,  111. ,51.6m.;  track- 
age, J.  &  St.  L.  Ry.,  Barnett  to  Litchfield,  111.,  6  m.— total,  57.6  m.;  total  track  (steel  ;  56  to  59  lbs.\  60.5 miles. 
Gauge,  4ft.  8$  in.  Chartered  Feb.  7,  1899,  to  take  over  the  property  of  the  Litchfield,  Carrollton  and  Western 
RR.  Co.,  sold  under  foreclosure  of  its  two  mortgages  on  Nov.  26,  1898.  (See  MANUAL  for  18!)8,  page  135.) 
Locomotives,  3.  Cars— passenger,  2;  baggage,  etc.,  1;  freight  (box,  4;  flat,  2;  coal,  17),  23;  caboose,  1— total,  27. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  2,160;  freight,  1,160:  mixed,  34,800), 
38,120  miles.  ra-scn^ciK  earned,  26,649;  carried  one  mile,  478,747.  Tons  freight  moved,  39.172;  ton-miles, 
7'39,710.  Earnings  (passenger,  $13.081 ;  freight,  $24,504;  other,  $3,812),  $41,397.  Operating  expenses,  $87,299.  Net 
earnings.  $4.0!iS.  Deductions  from  income,  $8,108.  Deficit,  $4,004;  deficit  forward,  $16,194;  deductions  for  year, 
$36,715— total,  $46,913. 
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Financial  Statement,  March  1,  1890.— Capital  stock  ($100  shares),  $500,000.    Cost  of  road,  etc.,  $650,000. 

Directors  (elected  Feb.  8,  1899).— David  R.  Francis,  William  P.  Kennett,  Thomas  H.  Francis,  St.  Louis 
Mo.;  Oman  Pierson,  George  W.  Davis,  James  McNabb,  Carrollton,  111.;  Lewis  P.  Peebles,  Carlinville,  111.  OF" 
FICERS:  DAVID  R.  FRANCIS,  Pres.;  William  P.  Kennett,  Vice-Pres.;  Charles  H.  Hiemenz,  Treas.;  George  A.  H. 
Mills,  Sec.,  St.  Louis,  Mo.;  C.  M.  Stanton,  Gen.  Mgr.,  Jacksonville,  111.  GENERAL,  OFFICE,  Carrollton,  111. 

RICE  LAKE,  DALLAS  AND  MENOMONIE  RY.—  Projected  ;  Menomonie  to  Superior,  Wis., 
40  miles.  Completed,  June  30,  1898  ;  Rice  Lake  to  Cameron,  Wis.,  7.52  miles.  Gauge,  4  ft.  8£  in.  Rail  (iron),  56 
Ibs.  Chartered  Feb.  9, 1893  ;  road  opened  Feb.  22,  1894.  Locomotive,  1.  Car  (passenger),  1. 

Operations,  year  ending  June  30,  1898.— Earnings  (passenger,  $831  ;  freight,  $9,320  ;  mail,  $342),  $10,493. 
Operating  expenses,  $10,528.  Deficit,  $35.  Interest  on  bonds,  $3,600.  Deficit  for  year,  $3,635  ;  deficit  forward, 
$8,074-total,  $11,709. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock,  $60,000  ;  funded  debt,  $60,000;  current  liabilities, 
$26,486— total,  $146,486.  Contra  :  Cost  of  road  and  equipment,  $98,501  ;  cash  and  current  assets,  $36,276  ;  profit 
and  loss,  $11,709— total,  $146,486. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  $1,000  coupon  bonds,  issued  Dec.  15,  1893,  due  Jan.  1,  1914,  interest 
Jan.  and  July,  in  St.  Paul,  Minn.  Trustee  :  St.  Paul  Title,  Insurance  and  Trust  Co.,  St.  Paul,  Minn. 

Directors.— Geo.  Fuller,  H.  E.  Clark,  H.  M.  Temple,  St.  Paul,  Minn.;  M.  P.  Barry,  J.  E.  Horsman,  Rice 
Lake,  Wis.  OFFICERS  :  GEO.  FULLER,  Pres.;  H.  E.  Clark,  Vice-Pres.,  St.  Paul,  Minn.;  J.  E.  Horsman,  Sec.  & 
Treas.;  Stuart  J.  Fuller,  Aud.,  Rice  Lake,  Wis.  GENERAL  OFFICE,  Rice  Lake,  Wis. 

SAGINAW,  TTJSCOLA  AND  HURON  RR.-Sagir.aw  to  Bad  Axe,  Mich.,  64.38  m.;  Quarry 
June,  to  Quarry,  0.81  m.;  Bay  Port  June,  to  Bay  Port,  Mich.,  1.38  m.— total,  66.57  m.;  total  track  (steel;  56  and  60 
Ibs.),  82.33  miles.  Gauge,  4  ft.  8£  in.  Chartered  Feb.  24, 1881;  opened  as  above  July  1,1886.  Locomotives,  10. 
Cars— passenger,  J3  ;  baggage,  etc.,  3  ;  freight  (box,  27  ;  coal,  50  ;  flat,  116),  193;  caboose,  3— total,  212. 

Operations,  year  ending  Dec.  31,  1898.— Trains  run  (passenger,  88,544  ;  freight,  49,541),  138,085  miles. 
Passengers  carried,  84,077  ;  carried  one  mile,  2.128,041.  Tons  freight  moved,  134,474  ;  ton-miles,  5,192,180. 
Earnings  (passenger,  $43,326  ;  freight,  $88,116  ;  other,  $7,787),  $139,229.  Operating  expenses  and  taxes,  $105,805. 
Net  earnings,  $33,424  ;  other  receipts,  $5,397— total,  $38,821.  Payments  :  Interest  on  debt,  $77,450  ;  other 
charges,  $1,918— total,  $79,368.  Deficit,  $40,547  ;  deficit  forward,  $315,667— total,  $356,214, 

General  Balance  Sheet,  Dec.  31,  1898.— Capital  stock  paid  in  ($600. 000  auth.;  $100  shares),  $123,555  ; 
floating  debt  for  advances,  account  construction,  etc.,  $1,382,899  ;  current  liabilities,  $12,752;  other  liabilities, 
§344 — total,  $1,519,550.  Contra:  Cost  of  road  and  equipment,  $993,454;  real  estate,  etc.,  $26,668;  securities 
owned,  $1,500  ;  Bay  Port  Hotel  and  grounds,  $50,837  ;  Bay  Port  quarries,  $64,262  ;  materials,  etc.,  $215  ;  cash  and 
current  assets,  $26,400;  profit  and  loss,  $356.214— total,  $1,519,550. 

Under  date  of  Sept.  1,  1891,  the  company  issued  $1,000,000  1st  mtge.  40-yr.  $1,000  gold  bonds,  due  Sept.  1, 
1931,  and  pledged  them  as  collateral  security  for  advances  made  on  account  of  construction,  etc.  The  bonds  are 
in  coupon  form,  with  right  of  registration;  interest  payable  March  and  Sept.  Authorized  amount,  $15,000  per 
mile.  Trustee:  Continental  Trust  Co.,  New  York,  N.  Y. 

Directors  (elected  May  19,  1898).— Wm.  L.  Webber,  Geo.  W.  Morley,  John  S.  Estabrook,  James  B.  Peter, 
Samuel  G.  Higgins,  W.  II.  Hart,  Charles  Harris,  Saginaw,  E.  S.,  Mieh.  OFFICERS  :  WM.  L.  WEBBER,  Pres.  «C 
Gen.  Mgr.;  Geo.  W.  Morley,  Vice-Pres.;  W.  H.  Hart,  Treas.;  Samuel  G.  Higgins,  Sec.;  L.  F.  Ohland,  Aud.;  W. 
H.  Wallace,  Supt.  &  Purch.  Agt.,  Saginaw,  E.  S.,  Mich.  GENERAL  OFFICE,  Saginaw,  E.  S.,  Mich. 

ST.  GLAIR,  MADISON  AND  ST.  LOUIS  BELT  RR.-Alton,  111.,  to  West  Alton,  Mo., 
2.80  miles.  Sidings,  1.00  mile.  Gauge,  4  ft.  8^  in.  Rail  (steel),  65  Ibs.  Chartered  in  May,  1890.  The  company 
owns  1  hand  car  and  leases  1  locomotive  and  1  passenger  car. 

Operations,  year  ending  June  30,  1898.— Earnings  (passenger,  $27,222;  freight,  $27,057;  other,  $604),  $54,- 
883.  Operating  expenses,  $31,248.  Net  earnings,  $23,635.  Paid  taxes,  $4,883.  Surplus,  $18,752. 

Financial  Statement,  June  30,  1898.— Capital  stock  auth.  ($100  shares),  $2,000,000;  amount  paid  in,  not 
reported.  Funded  debt,  $600.000  ($2.000,000  auth.)  1st  mtge.  5  p.  c.  40-yr.  $1,000  bonds,  due  1933,  interest^  Jan .  and 
July.  Other  liabilities— bills  payable,  $15,102;  current  accounts,  $11,605;  accrued  interest,  $54,839— total,  $81,546. 
Cost  of  road,  $1,500,000.  Other  assets— real  estate,  etc.,  $15,000;  materials,  $250;  bills  receivable,  $15,537;  cur- 
rent accounts,  $8,919;  cash,  $12,819— total,  $52,525. 

Directors.— E.  F.  Leonard,  Springfield,  111.;  Edwards  Whitaker,  St.  Louis,  Mo.;  F.  M.  Horner,  East  St. 
Louis,  111.;  John  E.  May,  Alton,  III.  (one  vacancy).  OFFICERS  :  JOHN  F.  BARNARD.  Rec.,  St.  Joseph,  Mo.;  E.  F. 
LEONARD,  Pres.,  Peoria,  111.;  Edwards  Whitaker,  Vice-Pres.;  C.  Hodgman,  Treas.,  St.  Louis,  Mo.;  John  E.  May, 
Gen.  Supt.,  Alton,  111.  GENERAL  OFFICE,  Alton,  111. 

ST.  CLAIRSVILLE  AND  NORTHERN  RY.— St.  Clairpville  to  Barton,  O.,  3.6  m.;  total  track 
(steel;  40  Ibs.),  4.0  miles.  Gauge,  4  ft.  8£  in.  Chartered  June  17,  1879.  Owned  by  the  village  of  St.  Clairsville, 
which  issued  for  its  construction  $30,000  bonds  ($4,000  of  which  are  outstanding),  secured  by  mortgage  and  by 
guarantee  of  St.  Clairsville  village.  Road  opened  Nov.  1,  1881.  Leased  April  17,  1882,  for  30  years,  to  the  St. 
Clairsville  Co.,  which  began  operating  it  June  15,  1882.  Locomotive,  1.  Car  (combination),  1. 

Operations,  year  ending  June  30,  1898.— Trains  run  (mixed),  8,928  miles.  Passengers  carried,  24,848  ;  car- 
ried one  mile,  74,544.  Tons  freight  moved,  28,478 ;  ton-miles,  85,434.  Earnings  (passenger,  $4,129  ;  freight, 
$2,007;  other,  $536),  $6,672.  Operating  expenses,  $6,281.  Net  earnings,  $391. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $5,000  ;  current  liabilities,  $650— 
total,  $5,650.  Contra  :  Cost  of  road  and  equipment,  $4.600  ;  lands  owned,  $4CO  ;  cash  and  current  assets,  $650— 
total,  $5,650. 

Directors.— A.  C.  Darrah,  W.  A.  Hunt,  John  Carlisle,  J.  H.  Boroff,  David  Darrah,  St.  Clairsville,  O. 
OFFICKRS  :  A.  C.  DARRAH,  Pres.;  J.  H.  Boroff,  Sec.  &  Treas.,  St.  Clairsville,  O.  GENERAL  OFFICE,  St.  Clairs- 
ville, O. 

ST.  LOUIS.  BELLEVILLE  AND  SOUTHERN  RY.— East  St.  Louis  to  Belleville,  111.,  13  m.; 
total  track  (steel;  60  Ibs.),  14.68  miles.  Gauge,  4  ft.  8i  in.  Chartered  as  the  Belleville  City  Ry.  Co.  in  Feb.,  1867; 
present  name  adopted  on  March  15,  1895.  Road  opened  as  above  in  May,  1895.  Locomotives,  3.  Cars — flat,  20; 
coal,  100;  caboose,  1— total,  121.  . 

Operations,  year  ending  June  30,  1898.— Gross  receipts,  $19,830.  Operating  expenses,  $15,403;  taxes, 
$2,290— total.  .S17.61I3.  Net  income,  $2,137. 

Financial  Statement.— Capital  stock  paid  in  ($500,000  auth.),  $398,000.  Funded  debt,  $500,000  1st  mtge. 
5  p.  c.  20-yr.  $1.000  coupon  bonds,  due  1913,  interest  Jan.  and  July.  Contra  :  Cost  of  road,  $461,264. 

Directors.— J.  C.  Welling,  J.  T.  Harahan,  J.  F.  Titus,  Chicago,  111.;  G.  A.  Koerner.  Bellville,  111.;  C.  F. 
Parker,  St.  Louis,  Mo.  OFFICERS  :  C.  F.  PARKER,  Pres.,  St.  Louis,  Mo.;  J.  F.  Titus,  Vice-Pres.;  W.  G.  Bruen, 
Sec.,  Chicago,  111.;  E.  T.  H.  Gibson,  Trea?.,  New  York,  N.  Y.  GENERAL  OFFICE,  Chicago,  111. 

ST.  LOUIS,  INDIANAPOLIS  AND  EASTERN  RR.  (Indiana  and  Illinois  Southern  RR.). 
-Switz  City,  Ind..  to  Effingham,  111.,  'JO  miles.  Sidings,  etc.,  10.48  miles.  Gauge,  4  ft.  9  in.  Rail— iron,  45  Ibs.; 
steel  (90.83  m.),  60  and  65  Ibs.  The  Indiana  and  Illinois  Southern  RR.  Co.  was  organized  May  12, 1886,  by  the 
consolidation  of  the  Indiana  and  Illinois  Southern  Ry.  Co.  and  the  Bloomfield  RR.  Co.  (See  MANUAL  for  1888, 
page  460.)  The  consolidated  company  issued  $500.000  1st  mtge.  5  p.  c.  bonds  and  $739,000  6  p.  c.  incomes.  No 
interest  was  paid  from  the  outset,  and  the;  road  was  sold  under  foreclosure  Jan,  6,  1890.  It  was  purchased  in  the 
interest  of  the  bondholders,  and  was  conveyed  to  the  St.  Louis,  Indianapolis  and  Eastern  RR.  Co.  on  Feb.  6,  1890. 


388       POOR'S  MANUAL  OF  RAILROADS — CENTRAL  NORTHERN  GROUP. 

It  is  still  operated  under  the  old  title.  Locomotives,  9.  Cars— passenger,  3;  baggage,  etc.,  2;  freight  (flat,  16; 
coal,  100),  116;  caboose,  2;  other,  3— total,  126.  Of  this  equipment,  1  locomotive  and  15  flat  cars  are  held  under 
car  trust. 

Operations,  year  ending  June  30, 1898.— Trains  run  (passenger,  62,062  ;  freight,  56,966  ;  other,  910),  119,938 
miles.  Passengers  carried,  52,316;  carried  one  mile,  732,424.  Tons  freight  moved,  311,614;  -ton-miles,  6,855,508. 
Earnings  (passenger,  $21,569;  freight,  $81,867;  other,  $5,868),  $109,304.  Operating  expenses,  $91,419.  Net  earn- 
ings, $17,885.  Payments:  Interest  on  bonds,  $11,280;  other  interest,  $3,000;  taxes,  $11,353— total,  $25,633. 
Deficit,  $7,743;  deficit  forward,  $46,398— total,  $54,146. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  p.-iid  in  ($100  shares).  $740,900;  funded  debt, 
$978,000;  equipment  trust  obligations,  $10,563;  bills  payable,  $48,706;  current  accounts,  $38,568— total,  $1,816,737. 
Contra:  Cost  of  road  and  equipment,  $1,734,845;  securities  owned, $19,000;  materials, etc.,  $2,595;  cash  and  cur- 
rent assets,  $6,151;  profit  and  loss,  $54,146— total,  $1,816,737. 

Capital  stock  authorized  consists  of  $6,792,000  common  stock  and  $4.528,000  preferred  stock,  of  which  $1,900 
common  and  $739,000  preferred  are  paid  in. 

Funded  debt,  June  30,  1898,  consisted  of  $790,000  ($5,000,000  auth.)  1st  mtge.  5  p.  c.  50-yr.  $1,000  gold  coupon 
bonds,  due  March  1,  1940,  interest  March  and  Sept.,  and  $188,000  (§300,000  auth.)  1st  mtge.  6  p.  c.  3-yr.  $1,000 
coupon  notes,  dated  Jan.  1,  1896,  interest  Jan.  and  June.  The  1st  mtge.  notes  were  issued  to  meet  the  cost  of 
additions  and  improvements.  They  are  a  first  Hen  on  all  the  property  of  the  company.  Trustees  :  The  Central 
Trust  Co.  of  New  York,  and  Medford  B.  Wilson,  Indianapolis,  Ind.  Since  June  30,  1898,  the  equipment  trust 
obligations  have  been  retired. 

Directors.— John  T.  Hays,  P.  H.  Blue,  Sullivan,  Ind.;  J.  T.  Harahan,  W.  G.  Bruen,  D.  W.  Ross,  W.  H. 
Alley,  John  B.  Lyon,  Chicago,  111.  OFFICERS  :  WM.  H.  ALLEY,  Pres.;  John  B.  Lyon,  Vice-Pres.;  W.  G.  Bruen, 
Sec.;  J.F.Titus,  Treas.,  Chicago,  111.;  P.  H.  Blue,  Gen.  Mgr.;  C.  R.  Hinkle,  Aud.,  Chicago,  111.  GENERAL 
OFFICE,  Sullivan,  Ind. 

SALEM  RR.— Salem  to  Washingtonville,  O.,  6.92  m.— total  track  (steel  ;  60  Ibs.),  8  miles.  Gauge,  4  ft. 
8$  in.  Road  opened  in  Sept.,  1892.  Built,  under  a  special  law  of  the  Ohio  Legislature  authorizing  the  city  of 
Salem  to  bond  itself  for  $125,000.  These  bonds  are  secured  by  the  faith  of  the  city  and  by  a  mortgage  on  the 
railroad.  The  road  was  built  and  is  managed  and  controlled  by  a  board  of  trustees  appointed  by  the  Common 
Pleas  Court.  The  trustees  are  :  B.  S.  Ambler,  Joel  Sharp,  and  J.  M.  Woodruff.  Receiver  appointed  Jan.  12, 
1897,  in  the  suit  of  the  State  Trust  Co.,  New  York,  against  the  city  of  Salem.  Locomotive,  1.  Cars— combination, 
1;  coal,  5  ;  other,  1— total,  7. 

Operations,  year  ending  June  30, 1898.— Trains  run  (freight,  4,382;  mixed,  13,146),  17,528  miles.  Passengers 
carried,  13,069;  carried  one  mile,  32,672.  Tons  freight  moved,  80,679;  ton-miles,  403,395.  Earnings  (passenger, 
$3,717;  freight,  $13,658;  other,  $1,474),  $18,849.  Operating  expenses,  $11. 097.  Net  earnings,  $7,752;  other  receipts, 
$5,000— total,  $12,752.  Payments:  Interest  on  bonds,  $7,500;  taxes,  $206— total,  $r,706.  Surplus,  $5,046;  surplus 
forward,  $4,374— total,  $9,420. 

General  Balance  Sheet,  June  30, 1898. — Bonded  debt,  $125,000;  current  liabilities,  $9,135;  profit  and  loss, 
$9,420— total,  $143.555.  Contra:  Cost  of  road  and  equipment,  $128,540;  materials,  etc.,  $500;  cash  and  current 
assets,  $14,515— total,  $143.555. 

Bonded  debt  consists  of  mortgage  6  p.  c.  20-yr.  $1.000  coupon  bonds,  due  Sept.  1,  1911,  interest  March  and 
Sept. ;  issued  as  to  $112,000  on  Sept.  1,  1891,  and  as  to  $13,000  on  Oct.  26.  1892.  The  bonds  are  authorized  to  an 
amount  that  shall  not  exceed  5  p.  c.  of  the  tax  duplicate  of  the  city  of  Salem.  B.  S.  AMBLER,  Bee.;  M.  L.  Mardis, 
Gen.  Agt.,  Salem,  O.  GENERAL  OFFICE,  Salem,  O. 

SOTTTH  HAVEN  AND  EASTERN  RR.— Lawton  to  South  Haven,  Mich.,  36.6  m.;  total  track 
(steel ;  67  Ibs.),  38.39  miles.  Gauge,  4  ft.  8i  in.  Reorganization,  May  23,  1894,  of  the  Toledo  and  South  Haven  Ry. 
Co.  (See  MANUAL  for  1893,  page  1032.)  The  road  was  rebuilt  and  the  gauge  broadened  from  3  ft.  to  the  standard 
in  April  and  May,  1899.  Locomotives,  3.  Cars— passenger,  6  ;  baggage,  etc.,  2  ;  freight  (box,  14  ;  flat,  12),  26— 
total,  34. 

Operations,  year  ending  Dec.  31.  1897. — Trains  run  (mixed),  67,440  miles.  Passengers  carried,  44,900  ;  car- 
ried one  mile,  654,751.  Tons  freight  moved,  10,384;  ton-miles,  164,218.  Earnings  (passenger,  $13,079 ;  freight, 
$10,052  ;  other,  $3,096),  $26,227.  Operating  expenses,  $23,383.  Net  earnings,  $2,844.  Payments  :  Interest  on 
unfunded  debt,  $513  ;  taxes,  $574— total,  $1,087.  Surplus,  $1,757  ;  surplus  forward,  $24  ;  add  various  items,  $3,474 
—total,  $5,255. 

General  Balance  Sheet,  Dec.  31,  1897.— Capital  stock  paid  in  ($300.000  auth.;  $100  shares),  $218,500; 
funded  debt,  $216,000;  current  liabilities,  $1,423;  profit  and  loss,  $5,255— total,  $441,178.  Contra:  Cost  of  road 
and  equipment,  $439,558  ;  cash  and  current  assets,  $1,620— total,  $441,178. 

Funded  debt  consists  of  (§250,000  auth.)  1st  mtge.  30-yr.  $1,000  gold  coupon  bonds,  due  April  1,  1925,  interest 
(4  p.  c.  till  April  1,  1900,  and  5  p.  c.  thereafter)  April  and  Oct.,  at  the  First  National  Bank,  New  York,  N.  Y. 
Trustee  of  bonds  :  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y. 

Directors. —R.  B.  Dodson,  New  York,  N.  Y. ;  A.  A.  Patterson,  Jr.,  D.  H.  Patterson,  Benton  Harbor, 
Mich.;  F.  B.  Benton,  Chicago,  111.;  F.  McOmber,  Berrien  Springs,  Mich.  OFFICERS:  A.  A.  PATTERSON,  JR., 
Pres.  &  Treas.,  Chicago,  111.;  D.  H.  Patterson,  Vice-Pres.  &  Gen.  Mgr.,  Paw  Paw,  Mich.;  F.  B.  Benton,  Sec., 
Chicago,  111.  GENERAL  OFFICE,  Paw  Paw,  Mich. 

TOLEDO  AND  OHIO  CENTRAL  EXTENSION  RR.-Moore's  June,  to  Palos,  O.,  42.08  m.; 
Stewart  June,  to  Stewart,  O.,  4.68  m.;  Sharpsburg  June,  to  Sharpsburg,  O.,  2.74  m. — total.  49.5  m.:  total  track 
(steel,  51.03  m.),  55.81  miles.  Gauge,  4ft.  8£  in.  Rail,  56  and  63  Ibs.  Incorp.  Aug.  27, 1888,  and  succeeded,  by  pur- 
chase, on  Nov.  4, 1888,  to  the  property  of  the  Marietta,  Columbus  and  Northern  RR.  Go.  (See  MANUAL  for  1892, 
page  985.)  On  Nov.  10,  1893,  a  receiver  was  appointed.  Locomotives,  3.  Cars— passenger,  3;  baggage,  etc.,  3; 
freight  (box,  6;  flat,  8;  coal,  37,  tank,  2),  53— total,  59. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  57,714;  mixed,  31,710),  89,424  miles. 
Passengers  carried,  44,213;  carried  one  mile,  743,474.  Tons  freight  moved,  116,989;  ton-miles,  2,306,659.  Earnings 
(passenger,  $19,111;  freight,  §33,767;  other,  $3,074),  $55,852.  Operating  expenses,  $62,452.  Loss  on  operation, 
$5,500.  Other  deductions  from  income:  Interest  on  receiver's  certificates,  $1,915;  taxes,  $3,631;  betterments, 
$1,896;  other  items,  $5,004— total ,  $12,446.  Deficit,  $18,946;  add  deductions  from  income  previous  to  June  30, 
1897,  $43,529— total,  $62,475.  Surplus  forward,  $111,210;  net  surplus,  $48,734. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $2,100,000;  funded  debt,  $2,118,803; 
current  liabilities,  $143,166;  other  liabilities,  $186,064;  profit  and  loss,  $48,735— total,  $4,596,768.  Contra:  Cost  of 
road  and  equipment,  $4,015,436;  securities  owned,  $196,600;  other  investments,  $349,034;  materials,  etc.,  $2,280; 
cash  and  current  assets,  $88,418— total,  $4,596,7(K 

Funded  debt  consists  of  $650,000  1st  mtge.  (Marietta  Mineral  Ry.)  6  p.  c.  $100,  $500  and  $1,000  coupon 
bonds,  dated  Nov.  1,  1881,  due  May  1,  1915,  interest  May  and  Nov.;  $S50,000  (authorized,  $1,500,000)  1st  mtge. 
(Tol.  &  O.  Cent.  Ext.)  5  p.  c.  50  yr.  $1,000  coupon  bonds,  dated  Nov.  1, 1888,  due  193S,  interest  May  and  Nov.;  and 
$600,000  1st  gen.  mtge.  (Tol.  &  p.  Cent.  Ext.)  5  p.  c.  20-yr.  $1,000  coupon  bonds,  dated  Aug.,  1891,  due  1911, 
interest  Feb.  and  Aug.  The  Marietta  Mineral  Ists  are  secured  on  45  m.  of  road,  and  the  consols  on  53  miles.  Of 
the  latter,  $650,000  are  held  to  pay  off  the  prior  bonds.  The  Toledo  and  Ohio  Central  RR.  Co.  guarantees  interest 
on  $300.000  (Nos.  1  to  300)  of  the  consols,  and  this  interest  has  been  paid  regularly.  Suits  in  foreclosure  have 
been  brought  under  all  three  mortgages.  Trustees  of  bonds:  Marietta  Mineral  1st  mtge.,  Farmers'  Loan  and 
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Trust  Co.,  New  York;  Tol.  &  Ohio  Cent.  Ext.  1st  mtge.,  Knickerbocker  Trust  Co.,  New  York;  Tol.  .&  Ohio 
Cent.  Ext.  1st  gen.  mtge.,  American  Debenture  Co.,  Chicago,  111. 

Directors.— T.  D.  Dale,  A.  D.  Follett,  C.  E.  Gard,  Marietta,  O.;  E.  Summerfield,  Laurence,  Kan.;  C.  D, 
Tnrney,  New  York,  N.  Y.  OFFICERS:  T.  D.  DALE,  Bee.  &  Gen.  Mgr.,  Marietta,  O.;  E.  SUMMERFIELD,  Pres., 
Laurence,  Kan.;  A.  D.  Follett,  Sec.;  F.  L.  Alexander,  Aud.,  Marietta,  O.  GENERAL  OFFICE, Marietta,  O.. 

TOLUCA  AND  EASTERN  BE,.— Tolnca  to  Rutland,  111.  (owned,  4.9m.;  trackage,  1.43  m.),  6.33m. ; 
total  track,  6.83  miles.  Chartered  Oct.  11,  1897;  road  opened  in  Dec.,  1897.  Owns  1  locomotive. 

Operations,  period  ending  June  30, 1898.— Passengers  carried,  2,875;  carried  one  mile,  17,118.  Tons  freight 
moved,  15,740;  ton-miles,  100,687.  Earnings  (passenger,  $513;  freight,  $1,500;  other,  $9),  $8,022.  Operating 
expenses,  $5,404.  Deficit,  $3,382. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock,  $50,000;  funded  debt,  $60,000;  other  liabilities, 
$37,462— total,  $147,462. 

Directors.— Henry  Duggan,  W.W. Twist,  Jas.  E.  Porterfield, Toluca,  111.;  Henry  J.  Miller,  Chas.  J.  Devlin, 
Spring  Valley,  111.;  Edward  C.  Anderson,  Marquette,  111.;  Alfred  G.  Dumling,  Newton  F.  Phillips,  Chicago,  111.; 
Joseph  S.  Wiley,  Davenport,  la  OFFICERS  :  CHAS.  J.  DEVLIN,  Pres.  <fc  Treas.;  Joab  Mulvane,  Vice-Pres.;  J.  D. 
Norton,  Aud.,  Topeka,  Kan.;  Henry  Duggan,  Sec.  &  Gen.  Mgr.,  Toluca,  111.  GENERAL  OFFICE,  Toluca,  111. 

WABASH,  CHESTER  AND  WESTERN  RR.— Chester,  111.,  to  Mount  Vernon.  111.,  63.33  m.; 
Chester  to  Menard,  111.,  1.50  m.— total,  64.83  m. ;  total  track  (steel,  64.58  m.),  69.62  miles  Gauge,  4  ft.  8£  in.  Rail, 
50  and  60  Ibs.  (For  history,  see  MANUAL  for  1894,  page  146.)  Locomotives,  5.  Cars— passenger,  3;  baggage,  etc., 
2;  freight  (box,  10;  flat,  4;  coal,  70),  84;  caboose,  2;  other,  2— total,  93. 

Operations,  year  ending  June  30,  1898. — Trains  run  (passenger,  49,378;  freight,  20,160;  mixed,  36,235), 
105,773  miles.  Passengers  carried,  56,867;  carried  one  mile,  978,384.  Tons  freight  moved,  111,222;  ton-miles, 
3,291,634.  Earnings  (passenger,  $25,155;  freight,  $57,120;  other,  $7,972),  $90,247.  Operating  expenses,  $62,631. 
Net  earnings,  $27,616.  Payments:  Interest  on  bonds,  $34,500;  taxes,  $5,969— total,  $40,469.  Deficit,  $12,853; 
deficit  forward,  $65,361— total,  $78,214. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $1,250,000;  funded  debt,  $690,000; 
current  liabilities,  $8,325;  interest  coupons,  $80,248 — total,  $2,028,573.  Contra:  Cost  of  road  and  equipment, 
$1,943,795:  materials,  etc.,  $934;  cash  and  current  assets,  $5,630;  profit  and  loss,  $78,214— total,  $2,028,573. 

Funded  debt,  June  30,  1898,  consisted  of  $300,000  1st  mtge.  5  p.  c.  30-yr.  $1,000  gold  bonds,  due  July  1,  1918, 
interest  Jan.  and  July,  and  $390,000  ($1,000,000  auth.)  consol.  mtge.  5  p.  c.  35-yr.  $1,000  gold  bonds,  due  Jan.  1, 
1928,  interest  Jan.  and  July.  Bonds  of  both  issues  are  in  coupon  form  with  privilege  of  registration.  Interest  on 
1st  mtge.  bonds  is  payable  at  the  National  Bank  of  Commerce,  St.  Louis,  Mo.;  on  consol.  mtge.  bonds,  at  the 
National  Bank  of  Commerce,  New  York,  N.  Y.  The  bonds  on  which  interest  is?  unpaid— $87,000  1st  mtge.  bonds, 
interest  due  Jan.  and  July,  1898;  $390,000  consol.  mtge.  bonds,  interest  from  July,  1894;  a  total  of  $92,100  unpaid 
to  Jan.  1,  1899— are  all  owned  by  officers  of  the  company,  who  permitted  the  earnings  to  be  expended  ou  better- 
ments and  improvements.  Trustees  of  bonds  :  1st  mtge.,  Win.  E.  Burr,  St.  Louis,  Mo.;  consol.  mtge.,  Union 
Trust  Co.,  St.  Louis,  Mo. 

Directors  (elected  March  1,  1899).— Nathan  Cole,  St.  Louis,  Mo.;  C.  B.  Cole,  H.  C.  Cole,  J.  J.  Morrison, 
Chester,  111.;  Geo.  W.  Evans,  Mt.  Vernon,  111.  OFFICERS:  NATHAN  COLE,  Pres.,  St.  Louis,  Mo.;  Charles  B. 
Cole,  Vice-Pres.,  Treas.  &  Gen.  Mgr.;  C.  E.  Kingsbury,  Aud.;  H.  C.  Cole,  Sec.,  Chester,  111.  GENERAL  OF- 
FICE, Chester,  111. 

WATJKEGAN  AND  MISSISSIPPI  VALLEY  RY.— Waukegan  to  North  Chicago,  111.,  3  m.  of 
main  track  and  7  m.  of  side  track  ;  used  for  the  present  solely  for  switching  business.  The  company  was 
chartered  Aug.  28,  1893,  to  build  about  40  m.  of  railroad  in  Lake  County,  111.  Road  opened  as  above  in  1896. 
Capital  stock,  $60,000. 

Operations,  year  ending  June  30, 1898.— Gross  earnings  (switching,  etc.),  $37,041.  Operating  expenses, 
$19,202.  Net  earnings,  $17,839.  Total  deductions,  §12,427.  Surplus,  $5,412. 

Directors.— A.  M.  Crane,  C.  T.  Boynton,  J.  S.  Keefe.  OFFICERS  :  J.  S.  KBEFE,  Pres.;  G.  P.  Washburn, 
Sec.  cfc  Treas.,  Chicago,  111.  GENERAL  OFFICE,  Rookery  Building,  Chicago,  111. 

WISCONSIN  AND  MICHIGAN  RY.—Peshtigo,  Wis.,  to  Faithorn  June.,  Mich.,  57.10m.;  Fisher 
to  Ingalle,  Mich.,  5  m.;  Hammond  to  end  of  track,  1.45  m.— total,  63.55  m.;  C.,  M.  &  St.  P.  Ry.  (trackage), 
Bagley  June.,  Wis..  to  Menominee,  Mich.,  8.52  m.;  total  operated,  72.07  miles.  Gauge,  4  ft.  8|  in.  Construction 
commenced  in  April,  1894;  road  opened  Jan.  1,  1895;  main  line  extended  Sept.  1,  1896.  The  Wisconsin,  Michigan 
and  Northern  Ry.  Co.  was  chartered  Nov.  17,  1898,  to  build  an  extension  of  this  line  from  Faithorn  June,  to  Iron 
Mountain,  Mich.,  30  miles,  of  which  16  miles,  from  Faithorn  June,  to  Quinnesec,  are  under  construction.  Loco- 
motives, 7.  Cars— passenger,  2;  freight  (box,  469;  flat,  110),  579;  other,  6— total,  587. 

Operations,  year  ending  Dec.  31,  1897.— Trains,  run  (passenger,  41,610;  freight,  57,321),  98,931  miles.  Pas- 
sengers carried,  19,875:  carried  one  mile,  428,580.  Tons  freight  moved,  166,095;  ton-miles,  4,413,899.  Earnings 
(passenger,  $12,463;  freight,  $118,433;  other,  $20,669),  $151,565.  Operating  expenses,  $100,528.  Net  earnings, 
851,037;  other  receipts.  S2,995— total,  $54.032.  Payments  :  Interest  on  bonds,  $47,550;  other  interest,  $1,588; 
taxes,  $1,244;  rentals,  S'8, 205— total,  $58,647.  Deficit,  $4,615;  deficit  forward,  $28,981— total,  $33,596. 

Gross  earnings,  year  ending  June  30,  1898,  $110,374.  Operating  expenses,  $74,555.  Net  earnings,  $35,819. 
Charges  :  Interest  on  bonds,  $53,307.  Deficit,  $17,488. 

General  Balance  Sheet,  Dec.  31,  1897.— Capital  stock  ($100  shares),  $951,500;  funded  debt,  $951,000: 
notes  payable,  $204,443 ;  interest  unpaid,  $89,875;  other  liabilities,  $32,957— total,  $2,229,775.  Contra ;  Cost  of 
road  and  equipment,  $2,136,849;  other  investments,  $1,121;  materials,  etc.,  $1,497;  cash  and  current  assets, 
$56,712;  profit  and  loss,  $33,596— total,  $2,229,775. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  50-yr.  bonds,  due  Jan.  1, 1945,  interest  Jan.  and  July,  at  the  office 
of  the  trustee,  Atlantic  Trust  Co.,  New  York,  N.  Y. 

Directors.— S.  M.  Fischer,  J.  M.  Faithorne,  J.  C.  Ames,  John  Bagley,  J.  J.  Coleman,  Chicago,  III. 
OFFICERS  :  S.  M.  FISCHER,  Pres.  <fc  Treas.;  J.  J.  Coleman,  Vice-Pres.,  Chicago,  111.;  O.  A.  Koss,  Sec.  &  Aud.; 
A.  H.  Crocker,  Supt.,  Peshtigo,  Wis.  GENERAL  OFFICE,  Chicago,  III. 

ZANESVIL.LE  AND  OHIO  RIVER  RY.— Zanesville,  O.,  to  W.  Marietta,  O.,  72.04  miles.  Track- 
age :  C.  &  M.  V.  lilt.:  In  Zanesville,  1.60  in.;  B.  &  O.  S.  W.  Ey.:  In  Marietta,  O.,  0.62  mile.  Total  road 
operated,  74.26  m.;  sidings,  etc.,  10.65  miles.  Gauge,  4  ft.  8J-  in.  Rail  (steel),  56  and  60  Ibs.  Reorganization, 
in  1885,  of  the  Chicago,  Zanesville  and  Atlantic  Ry.  Co.  Road  opened  to  Marietta,  July  1,  1888.  Receiver 
appointed,  July  19,  1892.  Interest  is  in  default  since  Aug.  1,  1889,  and  foreclosure  suit  is  in  progress.  (For 
proposed  plan  of  reorganization,  etc.,  see  MANUAL  for  1894, -page  147.)  Locomotives,  7.  Cars- passenger,  6; 


Net  earnings,  $10,560;  other  receipts,  $207— total,  $10,767.  Payments:  Interest  on  bonds,  $120,000;  on  receiver's 
certificates,  $1,234;  other  interest,  $7,341 ;  taxes,  $4,787— total,  $133,362.  Deficit,  $122,595;  deficit  forward,  $919,- 
132-total,  $1,041,727. 

General  Balance  Sheet,  June  30.  1898.— Capital  stock  ($50  shares),  $2.000,000;  funded  debt,  $2,000,000; 
lease  warrants  (cars),  $113,034;  bills  payable,  $9,316;  current  accounts,  $17,081;  receiver's  certificates,  $20,000; 
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other  liabilities,  $8,368;  interest  (on  funded  debt,  $1,130,000;  on  lease  warrants,  $30,542;  on  bills  payable,  $3,675; 
on  receiver's  certificates,  $341),  $1,164,558— total,  $5,332,357.  Contra:  Cost  of  road,  $4,143,098;  materials,  etc., 
$6,355;  contract  covering  lease  of  cars,  $117,172;  other  assets,  $14,536;  current  accounts,  $8,615;  cash,  $853; 
profit  and  loss,  $l,041,728-total,  $5,332,357. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  30-yr.  $100  and  $1,000  coupon  bonds,  due  Feb.  1,  1916,  interest  Feb. 
and  Aug.  Trustee  of  bonds  :  Mercantile  Trust  Co.,  New  York,  N.  Y. 

Directors  (elected  Sept.  13, 1898).— H.  B.  Rollins,  August  Belmont,  C.  M.  Wicker,  C.  L.  Horton,  New  York, 
N.  Y. ;  H.  P.  Scott,  Wilmington,  Del. ;  T."  W.  Moore,  Marietta,  O. ;  E.  M.  Stanbery,  McConnelsville,  O. ;  John  Hoge, 
W.  A.  Graham,  Jas.  Buckingham,  R.  D.  Schnltz,  F.  A.  Durban,  H.  B.  Dick,  Zanesville,  O.  OFFICERS  :  J.  HOPK 
SUTOK,  Rec.  &  Gen.  Mgr.;  C.  M.  WICKER,  Pres.,  New  York,  N.  Y.;  F.  A.  Durban,  Vice-Pres.;  A.  P.  Deeds,  And., 
Zanesville,  O.  GENERAL  OFFICE,  Zanesville,  O. 


SOUTH  ATLANTIC  GROUP— States  of  Virginia,  West  Virginia, 
North  Carolina,  South  Carolina,  Georgia  and  Florida. 


ATLANTA   AND   WEST   POINT   RAILROAD   COMPANY. 

Line  of  Road.— Atlanta,  Qa.,  to  West  Point,  Ga. 86.20  miles. 

2d  track,  2.11  m.;  sidings,  etc.,  11.02  miles.  Gauge,  4  ft.  9  in.  Rail  (steel),  60  to  70  Ibs. 

History. — Organized  in  1860  as  successor  to  the  old  Atlanta  and  Lagrange  RR.  Co.  (See 
MANUAL  for  1890,  page  346.)  Included  in  length  of  road  is  0.5  m.  of  trackage  over  the  Cen- 
tral of  Georgia  Ry.,  from  Nelson  Street  to  Union  Depot,  in  Atlanta. 

Rolling  Stock,  June  30,  1898. — Locomotives,  15.  Curs — passenger,  12;  combination,  2; 
dining  (^  interest),  1;  baggage,  mail  and  postal,  8;  freight  (box,  266;  flat,  69;  coal,  42;  re- 
frigerator, 2),  379;  service,  23— total  cars,  425. 

"  The  lease  from  the  Southern  Ry.  Equipment  Co.  of  23  coal  cars  at  a  monthly  rental  of  $7.50  each, 
made  Aug.  22,  1890,  and  maturing  Nov.  15,  1900,  was  cancelled  on  March  12,  1898,  by  agreement  with  lessor, 
and  title  to  these  cars  was  taken  by  the  Atlanta  and  West  Point  RR.  Co.  upon  delivery  of  thirty  monthly 
notes  of  $153.33  each,  bearing  6  p.  c.  interest  and  payable  on  or  before  maturity.  These  notes  are  joint  with 
the  Western  Ry.  of  Alabama  for  a  total  amount  of  $300  per  month,  covering  45  cars  purchased  by  both 
companies." 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  281,316;  freight, 
119,483;  other,  20,746 — total,  421,545  miles.  Passengers  carried,  318,073;  carried  one  mile, 
8,011,778;  average  mile  rate,  2.29  cents.  Tons  freight  moved,  326,605;  moved  one  mile, 
21,093,476;  average  ton-mile  rate,  1.54  cents. 

Expenses — Maint.  of  Way  and  Structures $85,140  95 

Maintenance  of  Equipment 66,809  08 


Earnings— Passenger §183,233  29 

Freight 323,993  82 

Mail  and  Express 62,975  09 

Miscellaneous 5,057  27 


Conducting  Transportation 169.441  94 

General  Expenses 26,311  11 


Total  ($6,673.54  per  mile) §575,259  47  Total  ($4,034.37  per  mile) §347,763  08 

Net  earnings  (39.55  p.  c.),  $227,496.39;  other  receipts,  $16,880.17— total,  $244,376.56. 
Payments:  Interest  on  funded  debt,  $73,932;  taxes,  $21,740.51;  dividends  (6  p.  c.),  $73,932; 
sundry  accounts,  $70,789.02— total,  $240,393.53.  Surplus,  $3,983.03;  surplus  forward,  $173,- 
415.72— total,  $177,398.75. 

Capital  stock,  bonded  debt,  gross  and  net  revenue,  etc.,  for  eight  years  ending  June  30  : 


Years 

Capital 
•     Stock. 

Certifi- 
cates of 
Indebt's. 

Cost  of 
Road. 

RR. 

Oper- 
ated. 

Gross 
Earn- 
ings. 

Expenses 
&  Taxes. 

Net 
Earn- 
ings. 

Net 
In- 
come. 

In- 
terest 
Paid. 

Divi- 
dends 
Paid. 

Balance 
(  +  or-). 

$ 

$ 

$ 

Miles. 

$ 

$ 

$ 

$ 

S 

$ 

S 

1891. 

.1,232.200 

1,232,200 

2.464,400 

85.61 

483,053 

356,636 

126,418 

126,418 

7'3,932 

^3,932 

-21.446 

181)2. 

.1,232,200 

1.232,200 

2,464,400 

85.61 

471,015 

315,366 

155.648 

160,437 

73,932 

73,932 

+  12,572 

WM. 

.1,232200 

1,232.200 

2,464,400 

86.20 

446,732 

315,558 

131,174 

131,174 

73,9*3 

73,932 

-16,690 

1894. 

.1,232,200 

1,232,200 

2,464,400 

86.20 

483.  m 

302,148 

181,191 

189,492 

73,932 

7'3,932 

+  41.028 

1895. 

.1,232,200 

1,232,200 

2,464,400 

86.20 

474,022 

292,447 

181,575 

184  ,-521 

73,9fcJ 

73,932 

+  32,650 

1896. 

.1,232,200 

1.232,200 

2,464,400 

86.20 

534,115 

338,057 

196,058 

202,416 

73,932 

73.932 

+      146 

1S97. 

.1,*tt,200 

1,232,200 

2,464,400 

80.20 

554,447 

353,325 

201,122 

214,141 

73.932 

73,932 

+  1,567 

,1898. 

.1,232,200 

1,2J2,200 

2,464,400 

86.20 

575,259 

369,503 

205,756 

222,636 

73,932 

73,932 

+  3,983 

General  balance  Sheet,  June  30,  1898. 


Franchise   and    Property $2,40-1,400  00 

New    Equipment 5,909  05 

Materials  and  Supplies 25,611  97 

Hills    Receivable 32,92750 

Due  from   Agents 25,622  20 

CmTont    Ac-counts 88,03899 

Cash  on  Hiin. 1 182,218  64 


Assets $2,824,728  35 


Capital  Stock -. . . .  .$1,232,200  00 

(  Vr!  ificates  of  Indebtedness 1,232,200  00 

Equipment   Notes 4,140  01 

Current  Liabilities 16,823  59 

Interest  Accrued,  not  yet  Payable 36,966  00 

Atlanta  Terminal  Account 125,000  00 

Profit  and  Loss 177,398  75 


Total    Liabilities $2,824,728  35 
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The  certificates  of  indebtedness  were  issued  in  1881  in  the  shape  of  a  dividend.  They  are  for  $100  each  or 
multiples  thereof,  in  registered  form,  bearing  interest  at  6  p.  c.  per  annum,  payable  Jan.  and  July,  in  Atlanta, 
Ga.  They  are  dated  July,  1881,  and  payable  at  the  option  of  the  company. 

Directors  (elected  Sept.  13,  1898).— George  C.  Smith,  Atlanta,  Ga.;  H.  M.  Comer,  Jno. 
M.  Egan,  Savannah,  Ga.;  W.  B.  Berry,  H.  C.  Fislier,  Newman,  Ga.;  M.  H.  Smith,  Louis- 
ville, Ky. ;  Thos.  K.  Scott,  Augusta,  Ga. 

GEO.  C.  SMITH,  President  and  General  Manager Atlanta,  Ga. 

Secretary  and  Treasurer— K.  M.  Abbett . .  .Atlanta,  Ga.  |  A udilor— Thomas  J.  Hunter Atlanta,  Ga. 

PRINCIPAL  OFFICE  AND  ADDRESS Atlanta,  Ga. 


ATLANTIC   AND   DANVILLE   RAILWAY   COMPANY. 

Main  Line  of  Road.— West  Norfolk,  Va.,  to  Danville,  Va .'. .  .203.46  miles. 

James  River  Division  :  James  River  June,  to  Claremont,  Va.  (3-ft.  gauge) 51.00 

Portsmouth  Branch:  Portsmouth  to  Shoulder's  Hill,  Va 9.98      " 

Other  Branches  :  Buffalo  Springs,  3.89  m. ;  Hitchcock's  Hill,  8.33  m 12.22 

Trackage  :  Southern  Ry. :  Jeffress  to  Clarksville,  Va 1.50 

Totallength  of  all  lines  operated,  June  30,  1898 278.16  miles. 

Sidings,  27.55  miles.  Gauges,  4  ft.  9  in.  and  (James  River  Division)  3  ft.  Rail  (steel),  35 
and  56  Ibs.  m 

History. — Reorganization,  Aug.  2,  1894,  of  the  Atlantic  and  Danville  Ry.  Co.,  whose 
property  was  sold  under  foreclosure  April  3,  1894.  (See  MANUAL  for  1895,  page  164.) 

Rolling1  Stock,  June  30,  1898. — Locomotives,  27.  Cars— passenger,  14  ;  combination,  3  ; 
baggage,  mail  and  express,  3  ;  freight  (box,  395  ;  flat,  382  ;  stock,  1  ;  logging,  46),  824 ;  ser- 
vice, 22 — total,  866.  In  addition  the  company  owns  and  operates  1  passenger  ferryboat,  1 
ocean-going  tugboat,  and  4  barges. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  320,834  ;  freight, 
243,162  ;  other,  124,064— total,  688,060  miles.  Passengers  carried,  124,316  ;  carried  one  mile, 
3,244,963  ;  average  mile  rate,  2.675  cents.  Tons  freight  moved,  404,996  ;  moved  one  mile, 
29,046,178  ;  average  ton-mile  rate,  1.484  cents. 


EARNINGS.                  1897-98  1896-97 

Passenger $86,793  00  $87,162  85 

Freight 430,960  16  408,831  87 

Mail 16,99326  16,48790 

Miscellaneous 30,00435  31,28713 


Totals $564,750  77    $543.769  75 

Totals  per  Mile 2,03031         1,95488 


EXPENSES.                  1897-98  1896-97 

Maint.  of  Way  and  Structures. .  $68,512  77  $72,142  58 

Maintenance  of  Equipment 79,58393  77,18698 

Conducting  Transportation 199,72467  198,88317 

General  Expenses 36,603  43  36,386  93 


Totals $384,42480    $384,59966 

Totals  per  Mile 1,38203         1,45548 


Net  earnings,  1897-98  (31.93  p.  c.),  $180,325.97.  Payments  :  Interest  on  bonds,  $61,900  ; 
taxes,  $20,973.59— total,  $82,873.59.  Balance  to  improvement  fund,  $97,452.38  ;  balance  of 
improvement  fund,  June  30,  1897,  $229,661.38;  add  sundry  credits  (net),  $1,007.93— total, 
$328,121.69.  Deduct  dividend  on  preferred  stock  (1  p.  c.  paid  Sept.,  1897),  $30,992.  Bal- 
ance of  improvement  fund,  June  30,  1898,  $297,129.69.  In  Sept.,  1898,  a  dividend  of  1  p.  c. 
was  paid  on  preferred  stock. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road  and  Equipment $6,660,074  05 

Real  Estate 56,721  57 

*  Stocks  and  Bonds 268,200  00 

Materials  and  Supplies 12,760  25 

Insurance  Paid  in  Advance 576  75 

Cash  and  Current  Assets 244,852  20 


Total    Assets $7,243,790  82 


Common  Stock  Paid  in  ($100  shares),  . 1 , ,  .$2,180,800  00 

Preferred  Stock  Paid  in  ($100  shares) 3,099,200  00 

Funded  Debt  Outstanding 1,500,00000 

Funds  from  Bondholders'  Committee 16,991  80 

Current  Liabilities 76,143  2:1 

Reserve   Funds 73,526  10 

Balance  of  Improvement  Fund 297,129  69 

Total   Liabilities..,  $7,243,79082 


*  1st  mtge.   5s  with  Mercantile  Trust  Co.,   $262,000;   Norfolk  and  Portsmouth  Belt  Line  stock,   $6,200— 
total,  $268,200. 


dd)t,  June  30,  1898,  consisted  of  1st  mtge.  5  p.  c.  $1,000  gold  bonds,  dated  Jan.  1,  1895,  due 
1950  (with  the  option  of  redemption  by  the  company  at  any  prior  period,  subject  to  six  months'  notice), 
interest  payable  Jan.  and  July  at  the  office  of  the  trustee,  the  Mercantile  Trust  Co.,  New  York,  N.  Y.,  and 
at  the  London  and  Westminster  Bank,  London,  Eng.  These  bonds  are  secured  on  all  the  works,  property, 
rights  and  franchises  lying  east  of  the  present  western  terminus  in  Danville,  Va.,  including  the  following 
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mileage:  Main  line,  203.46  m. ;  James  River  Div.,  51  m. ;  Hitchcock's  Mill  branch,  8.33  ra.;  Buffalo  Springs 
branch,  3.89  m. — total,  268.18  miles.    From  Jan.  1,  1898,  the  bonds  have  all  the  rights  of  foreclosure. 

Directors.  —  J.  W.  Carter,  J.  F.  Rison,  A.  B.  Carrington,  Danville,  Va. ;  Robt.  Haskius, 
Clarksville,  Va.;  J.  T.  Griffin,  Portsmouth,  Va.;  S.  M.  Lehman,  New  York,  N.  Y.;  N.  C. 
Lewis,  Lawrenceville,  Va.;  W.  B.  Lewis,  Milton,  N.  C. ;  B.  Newgass,  London,  Eiig. ;  J.  W. 
Perry,  Norfolk,  Va. 

B.  NEWGASS,  President London,  Eng. 

Henry  S.  Haines,  Vice- President New  York,  N.  Y. 

Sec.  &  Treas.—Ad&m  Tredwell Norfolk,  Va.  |  Auditor— W.  B.  Hatcher Norfolk,  Va. 

General  Manager — Charles  O.  Haines Norfolk,  Va. 

PRINCIPAL  OFFICE  AND  ADDRESS Norfolk,  Va. 


ATLANTIC   COAST   LINE   COMPANY. 

This  company  was  organized  on  May  29,  1889,  under  the  laws  of  Connecticut.  It  owns 
or  controls  a  connected  series  of  railroads  extending  from  Richmond,  Va.,  and  Norfolk,  Va., 
to  Wilmington,  N.  C.,  Charleston  and  Port  Royal,  S.  C.,  and  Augusta,  Ga.,  with,  numerous 
branches  and  extensions  iu  the  States  named,  the  whole  forming  a  system  2,266.61  miles  in 
length,  which  is  operated  under  the  name  of  Atlantic  Coast  Line.  The  following-named  are 
the  railroads  embraced  in  the  system  on  Feb.  1,  1899.  For  more  detailed  statements  of  their 
mileage  reference  should  be  made  to  the  separate  statements  subjoined. 

Atlantic  Coast  Line  RR.  of  S.  C 675. 7G  m. 

Central  RR.  of  S.  C 41.71  m. 

Atlantic  Coast  Line  RR.  of  Va , .  92.02  m. 


Petersburg  and  Western  RR 3.15  m. 

Norfolk  and  Carolina.. .  .  .111.33  m. 


Char.  &  W'n  Carolina  Ry. 339.98  m. 

Augusta  Terminal  Ry.  4.00  m. 
Wilm'gton  &  Weldon  RR.613.30  m. 

Wilm'n  Dummy  Line.  1.25m. 
Wilson  &  Summerton  RR.  40.70  m.— 1,923.20  miles. 


Added  to  system  May  13,  1899  :  Yadkin  Div.,  Wilmington  and  Weldon  RR. .  .     175.25 

Total  length  of  lines  controlled,  June  1,  1899 2,098.95  miles. 

The  Atlantic  Coast  Line  RR.  Co.  of  South  Carolina  and  the  Atlantic  Coast  Line  RR.  Co. 
of  Virginia  are  consolidations  effective  July  18,  1898,  and  Nov.  21,  1898,  respectively,  of  vari- 
ous controlled  companies  of  the  Atlantic  Coast  Line  system.  In  exhibit  A  following  the 
capital  accounts  shown  for  the  companies  named  are  as  of  April  1,  1899,  while  the  statistics 
of  mileage  and  rolling  stock  are  those  of  the  constituent  companies  as  of  June  30,  1898.  The 
figures  shown  for  the  other  companies  are  as  of  June  30,  1898.  In  exhibits  B  and  C  the  re- 
turns shown  for  the  Atlantic  Coast  Line  RR.  of  South  Carolina  and  for  the  Atlantic  Coast 
Line  RR.  of  Virginia  are  the  combined  returns  of  the  respective  constituent  roads.  In 
May,  1899,  the  portion  of  the  Atlantic  and  Yadkin  extending  north  and  west  of  Sanford, 
N.  C..,  about  161  miles  of  road,  was  acquired  by  the  Southern  Ry.  Co.  The  rest  of  the  road 
is  retained  in  this  system. 

* 

A. — Mileage  equipment  and  capital  accounts,  all  lines  :  • 


RAILROADS. 

MILEAGE. 

L'comotives. 

CAKS. 

LIABILITIES. 

Cost  of 
Road  and 
Equipm't. 

Main 
Track. 

Total 
Track. 

Steel 
Rails. 

h 

s| 

—  <  dJ 

• 

bfl& 

«  5P 

«Sb 

S 

fcJO 

fc 

Stocks. 

Bonds. 

Total. 

A.  C.  L.  RR.  of  So.  Car. 
Central  RR.  of  So.  Car.. 
A.  C.  L.  RR.  of  Va  
Charl'n  &  W'n  Carolina. 
Augusta  Terminal  

M. 

675.76 
41.71 
92.02 
339.98 
4.00 
111.33 
618.80 
40.70 

3f. 

751.28 
43.68 
112.07 
3&3.03 
4.00 
138.17 
698.  1  1 
41.22 

Jf. 

649.62 
40.20 
112.07 
346.01 
4.00 
138.17 
608.09 

70 

45 

19 

1,509 

$ 
4,413,800 
170,000 
2,839.910 
1,200,000 
200,000 
2,500,000 
3,000,000 
100,000 

8 

7.635,000 
300,000 
2,308,500 
5,100,000 
600,000 
1,720,000 
7,880,000 
125,000 

$ 
12,048,800 
470,000 
5,148,410 
6,300,000 
800,000 
4,220,000 
10,880,000 
225,000 

S 
12.048,800 
470,000 
5,148,410 
6,300,000 
800,000 
4,272.237 
11,315,657 
225,000 

28 
30 

12 
25 

9 
5 

601 
519 

Norfolk  and  Carolina.  .  . 
Wilmington  &  Weldon. 
Wilson  and  Summerton. 

Totals  

17 

64 
1 

7 
44 
1 

134 

'2i' 

618 
1,806 

1,918.80 

2,171.56 

1,898.16 

210 

54 

5,053 

14,423,710 

25,668,500 

40,092,210 

40,580,104 

The  interest  of  the  Atlantic  Coast  Line  Co.   in  the  slock  and  bonds  of  these  railroads  is  shown  in  the 
Cieneral  Balance  Sheet. 
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Road 
W'rk'd. 

TRAIN  SERVICE. 

PASS.  TRAFFIC. 

FREIGHT  TRAFFIC. 

GHOSS  EARNINGS. 

Passen- 
ger. 

Freight. 

Pas- 
sengers. 

Mileage. 

Tons. 

Ton- 
Miles. 

Pas- 
senger. 

Freight. 

All 
Sources. 

A.  C.  L.  RR.  of  S.  C.. 
Central  of  S.  C  

JT. 

675  .  76 
41.71 
93.69 
342.81 
111.33 
614.55 
40.70 

3f. 

709,945 
30,501 
283,006 
318,455 
139,150 
1,900,717 
9,236 

M. 

690,073 
40,885 
250,050 
350,449 
243,459 
1,953,523 
22,738 

No. 
519,049 
39,290 
323,892 
174,882 
83,344 
1,044,985 

M. 

17,070,988 
883,851 
9,652,070 
5,006,425 
2,938,942 
49,182,956 

No. 

1,546,762 
150,757 
1,208,751 
504,180 
592,469 
2,143,004 

M. 

78,597,367 
5,208,246 
48,163,239 
39,117,429 
43,069,845 
259,764,296 

$ 
377,857 
17,393 
225,054 
144,475 
76,024 
454,115 
2,739 

$ 
1,314,700 
72,835 
637,241 
613,132 
489,156 
1,494,268 
28,099 

$ 
1,879,681 
95,286 
1,021,258 
817,937 
686,856 
2,179,081 
36,608 

A.  C.  L.  RR.  of  Va.... 
Charl.  &  West.  Oar.  .  . 
Norfolk  &  Carolina... 
Wilming.  &  Weldon.. 
Wilson  &  Sum'rton.  .  . 

Totals  

1,920.55 

3,391,016 

3,551,177 

2,185,442 

84,735,232 

6,145,923 

473,920,422 

1,297,657 

4,649,431 

6,716,707 

C. — Net  revenue  and  payments  therefrom,  year  ending  June  30,  1898  : 


NET  REVENUE. 

PAYMENTS  FROM  AVAILABLE  REVENUE. 

Surplus 
or 
Deficit. 

Net 
Earn- 
ings. 

Other 
Re- 
ceipts. 

Net 
Income. 

Interest 
on 
Bonds. 

Total 
Interest. 

Dividends. 

Other 
Charges  . 

Total 
Pay- 
ments. 

A.  C.  L.  RR.  of  S.  C.... 
Central  of  S.  C  
A.  C.  L.  RR.  of  Va  

S 
675,553 
36,019 
489,751 

219,839 

288,221 
938,631 
16,328 

$ 
75,389 

il',454 

S 
750,942 
36,019 
501,205 

219,839 

298,975 
1,007,575 
16,328 

$ 
384,500 

$ 
402,044 

$ 
188,339 

p.c. 

S 

82,660 
31,000 
17,693 

93,123 

15,318 
62,750 
1,360 

$ 
673.043 
31,000 
304,249 

265,183 

221,318 
721,170 
15,360 

$ 
+    77,899 
+      5,019 
+  196,956 

-    45,344 

+    77,657 
+  286,405 

+         968 

126,655 
j    136,000 
1      36,060 
86,000 
418,420 
5,000 

126,655 
136,000 
36,060 
86,000 
418,420 
5,000 

159,901 

( 

Charl.  &  West  Car....  ( 

Augusta  Term  | 
Norfolk  &  Carolina.  .  .  . 
Wilming.  &  Weldon.  .  . 
Wilson  &  Sum'rton  

Totals  

10,754 
68,944 

120,000 
240,000 
9,000 

5 

8 
9 

2,664,342 

166,541 

2,830,8&3 

1,192,635 

1,210,179 

*17,240 

303,904 

2,231,323 

+  599,560 

General  Balance  Sheet,  January  19,  1899. 
ASSETS. 

6,871  shares  Class  "  A  "  Stock,  Atlantic  Coast  Line  RR.  Co.  of  Virginia $687,100  00 

3,961  shares  Class  "B  "  Stock,  Atlantic  Coast  Line  RR.  Co.  of  Virginia 396,100  00 

6,305  shares  Common  Stock,  Petersburg  RR.  Co.,  exchangeable  for  9,457£  shares  of 

Atlantic  Coast  Line  RR.  Co.  of  Virginia,  of  the  par  value  of  $100  each 945,750  00 

6,758  shares  Stock,  Richmond,  Fredericksburg  and  Potomac  RR.  Co 810,960  00 

20,484  shares  Common  Stock,  Atlantic  Coast  Line  RR.  Co.  of  South  Carolina 2,048,400  00 

15,835  shares  Preferred  Stock,  Atlantic  Coast  Line  RR.  Co.  of  South  Carolina 1,741,850  00 

16,626  shares  Stock,  Norfolk  and  Carolina  RR.  Co 1,828,860  00 

500  shares  Stock,  Wilson  and  Summerton  RR.  Co 50,000  00 

20,000  shares  Stock,  Wilmington  and  Weldon  RR.  Co 2,400,000  00 

721  shares  Stock  of  Other  Companies 42,411  75— $10,951,431  75 

§2,697,000  1st  Mtge.  Bonds  of  Railroad  Companies  in  the  Atlantic  Coast  Line  System. .  2,697,000  00 

Sundry  Bonds  of  Other  Railroad  Companies  and  Towns 424,855  77—    3,121,855  77 

Real  Estate  and  Builuing  in  Washington,  D.  C 135,000  00 

Other  Investments 406,22229 

Bills  Receivable 386,129  62 

Advances  to  Railroad  Companies 153,120  08 

Steel  Rails  Owned  and  Rented  Out  to  Firms  and  Individuals 26,092  53 

Investments  of  Deposits  for  Renewal  of  Rails  Fund 126,973  20 

Cash  on  Deposit 896,014  01 

Total i $16,202,839  25 

LIABILITIES. 
Capital  Stock,  100,000  shares  at  $100  each $10,000,000  00 


Certificates  of  Indebtedness. 

Insurance  Fund 

Deposits  for  Renewal  of  Rails  . 
Due  by  Companies  arid  Others. 
Profit  and  Loss. . , 


5,000,000  00 
24,041  74 
134,367  11 
465,893  73 
578,536  67 

Total $16,202,839  25 

The  capital  stock  was  reduced  from  $10,000,000  to  $5,000,000  in  May,  1897,  by  the  issue  of  $5,000,000 
-certificates  of  indebtedness  in  lieu  of  the  shares  retired.  In  Nov.,  1898,  a  stock  dividend  of  100  p.  c.  was  dis- 
tributed to  represent  accumulated  profits  and  increased  value  of  assets.  The  amount  of  capital  stock  author- 
ized is  $30,000,000. 

The  certificates  of  indebtedness  are  authorized  to  the  amount  of  $6,000,000,  by  resolution  adopted  at  a 
regular  meeting  of  the  company,  held  Feb.  20,  1897.  The  $5,000,000  outstanding  were  issued  for  the  purpose  of 
reducing  the  capital  stock,  while  the  remaining  $1,000,000  are  reserved  for  the  general  purposes  of  the  com- 
pany. The  certificates  are  irredeemable,  save  that  they  rank  as  a  claim  against  the  company  in  preference 
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to  its  capital  stock  only.  Interest  is  payable  semi-annually,  the  first  payment  of  2£  p.  c.  being  made  on  Dec. 
1,  1897.  The  rate  is  not  to  exceed  2£  p.  c.  semi-annually,  to  be  paid  only  if  earned  in  each  half  year  and  to 
be  non-cumulative;  such  interest  to  take  precedence  of  dividends  on  the  stock  only.  The  certificates  are 
issued  in  denominations  of  $100  and  multiples  thereof.  They  are  in  registered  form,  but  are  transferable  on 
the  books  of  the  company  when  an  assignment  is  endorsed  thereon. 

It  is  provided  that  no  mortgage  can  be  made  on  the  company's  property  without  the  consent  of  at  least 
two-thirds  in  amount  of  the  certificates  then  outstanding,  given  at  the  meeting  of  the  stockholders  at  which 
such  mortgage  may  be  authorized,  certificate  holders  to  have  the  right  of  casting  one  vote  for  every  $100  of 
certificates  held  by  them.  It  is  also  provided  that  in  case  of  any  such  mortgage  being  authorized  the  holders 
of  the  certificates  of  indebtedness  are  to  have  the  option  of  exchanging  these  at  par  in  lots  of  $1,000  or 
multiples  thereof,  for  the  bonds  or  other  evidences  of  indebtedness  secured  by  such  mortgage,  it  being  required, 
however,  that  the  company  shall  be  notified  within  sixty  days  after  the  date  of  the  meeting  at  which  the 
mortgage  may  be  authorized,  of  any  desire  to  make  such  an  exchange. 

Board  of  Directors,  Atlantic  Coast  Line  Co.,  elected  October  5,  1898. 

Henry  Walters Wilmington,  N.  C.  |  B.  F.  Newcomer Baltimore,  Md.  |  W.  G.  Elliott .  Wilmington,  N.  C. 

A.  Brandegee New  London,  Conn.  |  Michael  Jenkins  . . .  .Baltimore,  Md. 

HENRY  WALTERS,  President Wilmington,  N.  C. 

B.  F.  Newcomer,  Vice-President  and  Treasurer Baltimore,  Md. 

Secretary— W.  G.  Elliott Wilmington,  N.  C.  |  Asst.  Treasurer— A,  Brandegee — New  London,  Conn. 

Asst.  Secretary — Goodwin  Stoddard.  . .  .Bridgeport,  Conn. 

PRINCIPAL  OFFICE  AND  ADDRESS Bishop's  Block,  371  Main  St.,  Bridgeport, Conn. 


ATLANTIC   COAST   LINE.— CONTROLLED   ROADS. 

ATLANTIC  COAST  LINE  RR.    CO.    OF   SOUTH   CAROLINA. 

f  Wilmington,  N.  C.,  to  Columbia,  S.  C.  191. 70  m. 

„  .     ,  .          f  v      ,      I   Florence  to  Charleston,  S.  C 101.70  m. 

Main  Lines  ol  Koad:  «  F]orence)  s  c>   to  Wadesboro',  N.  C. .  64.52  m. 

[  Darlington  to  Denmark,  S.  C. 101.95  in.— 459.87  miles. 

Conway  Branch :  Hub,  N.  C.,  to  Con  way,  S.  C 50.00  m. 

Hartsmlle  Branch  :  Floods  to  Hartsville,  S.  C 10.00  m. 

Gibson  Branch  :  Darlington  to  Gibson,  S.  C 36.04  m. 

Clio  Branch  :  Latta  to  Clio,  S.  C 19.78  m. 

Florence  Branch :  State  Line,  N.  C.,  to  Pee  Dee  Junction,  S.  C 24.63  m. 

Pregnalls  Branch  :  Preston  to  Pregnalls,  S.  C 40.81  m. 

Lucknow  Branch  :  Elliotts  to  Lucknow,  S.  C 16.48  m. 

Ferguson  Branch :  Eutawville  to  Ferguson,  S.  C 6.16  in. 

Sundry  Spurs  :  To  Mills  and  Factories 11.39  m.— 215.89      " 

Total  length  of  lines  owned 675.76  miles. 

Leased  :  Central  RR.  of  South  Carolina  (see  appended  statement) 41.71 

Trackage  :  So.  Car.  &  Ga.  RR. :  Denmark,  S.  C.,  to  Augusta 57.00 

Total  length  of  lines  operated 774.47 \niles. 

Sidings,  etc.  (owned,  75.52  m. ;  leased,  1.97  m.),  77.49  miles.  Gauge,  4  ft.  8  in.  Rail 
(steel— owned,  649.62  m.;  leased,  40.2  in.— total,  689.82  m.),  45  to  70  Ibs. 

History. — Organized  July  16,  1898,  under  the  provisions  of  an  Act  of  Assembly  of  South 
Carolina,  passed  March  5,  1897,  authorizing  the  consolidation  of  the  Wilmington,  Columbia 
and  Augusta,  the  Northeastern,  the  Florence,  the  Cheraw  and  Darlington,  and  the  Man- 
chester and  Augusta  KR.  Cos.  On  July  18,  1898,  a  deed  was  executed  conveying  to  the  new 
company  the  properties  of  its  constituents  and  formal  possession  was  taken  thereof  on  Aug. 
1,  1898.  The  lease  of  the  Wilmington,  Columbia  and  Augusta  RR.  to  the  Wilmington  and 
Weldon  RR.  Co.  was  surrendered  by  the  latter  on  July  18.  1898,  and  the  joint  lease  by  the 
Wilmington,  Columbia  and  Augusta  RR.  Co.  and  the  Northeastern  RR.  Co.  of  the  Central 
11R.  of  South  Carolina  was  assumed  by  this  company  on  the  same  date.  The  lease  by  the 
Northeastern  RR.  Co.  of  a  part  of  its  track  to  the  Charleston  and  Savannah  Ry.  Co.  was  also 
provided  for.  An  extension  is  under  construction  from  Denmark  to  Robbins,  S.  C.,  about  35 
miles,  which  is  expected  to  be  completed  by  July  1,  1899. 

Financial  Statement;  April  6,  1899. — Capital  stock  authorized — common,  $3.000,000  ; 
preferred,  $2,000,000— total,  $5,000,000  in  shares  of  $100  each.  There  have  been  issued 
$2,530,000  of  the  common  stock  and  $1,883,800  of  the  preferred  stock  in  entire  liquidation  of 
the  capital  stocks  of  the  various  roads  entering  into  the  consolidation,  leaving  unissued 
$470,000  common  stock  and  $116,200  preferred  stock.  Under  date  of  July  1,  1898,  the  com- 
pany  executed  a  mortgage  to  the  Safe  Deposit  and  Trust  Co.  of  Baltimoie,  as  trustee,  to  se- 
cure an  issue  of  $8,000,000  consol.  mtge.  4  p.  c.  50-yr.  $1,000  gold  coupon  bonds,  with  privi- 
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lege  of  registration,  due  July  1,  1948,  interest  Jan.  and  July,  at  the  office  of  the  trustee. 
For  the  purpose  of  facilitating  the  retirement  of  the  5  p.  c.  bonds  of  the  Cheraw  and 
Darlington,  the  Charleston  and  Northern,  the  Florence  and  the  Manchester  and  Augusta 
RR.  Cos.,  the  holders  thereof  were  given  the  privilege,  until  Nov.  1,  1898,  of  exchanging 
their  bonds  for  an  equal  amount  of  the  new  consol.  mortgage  bonds,  and  receiving  a  bonus 
of  25  p.  c.  in  the  common  stock  of  the  new  company. 

Following  is  a  consolidated  statement  of  the  operations,  income,  etc.,  of  the  constituent 
companies  for  the  year  ending  June  30,  1898  ;  also  showing  the  length  of  lines  operated  and 
the  rolling  stock  owned  at  the  close  of  the  fiscal  year: 


• 

Cheraw  and 
Darlington. 

Florence. 

Manchester 
and 
Augusta. 

North- 
eastern. 

Wilm.,  Col., 
and 
Augusta. 

Total. 

Miles  of  Road.  Owned  

113.04 

45  31 

167  54 

103.11 

246  76 

675  76 

Locomotives  

4 

4 

9 

25 

28 

70 

Pa  ssenger  Cars  .... 

1 

3 

12 

22 

45 

Baggage,  etc.,  Cars  

2 

1 

9 

7 

19 

Freight  Cars  

38 

348 

123 

416 

580 

1  505 

Service  Cars  

4 

27 

50 

81 

Passenger  Train  Mileage  

65,936 

56,064 

94,478 

246.651 

246,816 

709,945 

Freight  Train  Mileage  

59,943 

61,767 

122,074 

181,183 

265,106 

690,073 

Total  Revenue  Train  Mileage  

Passengers  Carried  .  _  
Passengers  One  Mile  .... 

125,879 

45,864 
883,337 

117,831 

69,942 
1,398,500 

216,552 

69,066 
1,761,679 

427,834 

125,930 
6,996,907 

511,922 

208,147 
6,030,565 

1,400,018 

518,949 

17,070  988 

Tons  Freight  Moved  

85,542 

322,705 

179,817 

360,603 

598,095 

1,546,762 

Tons  Moved  One  Mile  

2,342,291 

7,578,281 

8,018,354 

27,188,904 

33,469,537 

78,597,367 

Earnings  —  Passenger  .-  

S 

22,840  95 

S 

38,460  76 

$ 
42,772  87 

$ 
146,824  73 

$ 
126,958  40 

S 

377,857  71 

Freight  

115,830  15 

130,272  75 

150,154  76 

329,979  88 

588,462  22 

1,314,699  76 

Mail  and  Express  

8,083  97 

16,947  03 

18,428  29 

62,632  75 

42,998  42 

149,090  46 

Other  

1,895  75 

8,377  86 

1,215  35 

13,879  13 

12,665  34 

38,033  43 

Gross  Earnings  ....        

148,650  82 

194,058  40 

212,571  27 

553,316  49 

771,084  38 

1,879,681  36 

Expenses  —  Transportation  

46,658  25 

43,151  41 

70,184  63 

202,671  32 

272,427  32 

6&5,092  93 

Rolling  Stock  

5,718  35 

19,832  60 

10,292  95 

36,439  08 

109,204  53 

181,487  51 

Maintenance  of  Wnv  

31,976  90 

16,165  40 

50,298  39 

68,197  52 

163,501  51 

330,139  72 

General  

6,998  90 

3,912  20 

8,408  30 

17,454  05 

20,635  12 

57,408  57 

Operating  Expenses  

91,352  40 

83,061  61 

139,184  27 

324,761  97 

565,768  48 

1,204,128  73 

Taxes  

4,515  98 

6,143  29 

15,976  60 

28,871  54 

27,152  72 

82,660  13 

Gross  Expenses  

95,868  38 

89,204  90 

155,160  87 

353,6*3  51 

592,921  20 

1,286,788  86 

Net  Earnings  .... 

52,782  44 

104,853  50 

•  57,410  40 

199,682  98 

178,163  18 

592,892  50 

Gross  Earnings  per  Mile  

1,315  03 

4,282  90 

1,268  78 

5,366  27 

3,124  84 

2,781  58 

Gross  Expenses  per  Mile  

848  09 

1.968  77 

920  11 

3,429  67 

2,402  83 

1,904  21 

Net  Earnings  per  Mile  

466  94 

2,314  13 

342  67 

1,936  60 

722  01 

877  37 

Expenses  to  Earnings  

64.49  p.  c. 

45.97  p.  c. 

72.  99  p.  c. 

63.91  p.  c. 

76.89  p.  c. 

68.46  p.  c. 

Average  Rate  per  Passenger  per  Mile 
Average  Rate  per  Ton  per  Mile  

2.59  c. 
4.95  c. 

2.75  c. 
1.72c. 

2.43  c. 
1.87  c. 

2.10  c. 
1.22  c. 

2.10  c. 
1.76  c. 

2.21  c. 
1.67  c. 

The  following  statement  shows  the  outstanding  bonded  debts  of  the  constituent  com- 
panies at  the  date  of  the  consolidation  and  the  amounts  thereof  retired  by  exchange  for 
con  sol.  mtge.  bonds  up  till  April  6,  1899  : 


' 

DATE  OF 

INTEEEST. 

AMOUNTS 
OUTSTANDING. 

Issue. 

Maturity. 

Rate. 

Payable. 

Ju'e  30,  1898 

April  1,  1899 

Clieraw  and  Darlington  RR.  1st  Mtge  

1888 
1895 
1892 
1893 
1895 
1869 
1869 
1883 
1879 
1896 

April  1,  1938 
Mar.  1,  1915 
1942 
Jan.   1,  1943 
Mar.  1,  1915 
Sept.  1,  1899 
Sept.  1,  1899 
Jan.  1,  1933 
June  1,  1910 
Jan.  1,  1946 

p.c. 
5 
5 
5 
5 
5 
8 
8 
6 
6 
4 

A.  &  0. 
M.&  S. 
A.  &  O. 
J.  &  J. 
M.&  S. 
M.  &  S. 
M.  &  S. 
J.  &  J. 
J.  &  D. 
J.  &  J. 

$ 
366,000 
250,000 
546,000 
1,108,000 
425,000 
•    820,000 
322,000 
694,000 
1,600.000 
200,000 

$ 
17,000 

Charleston  and  Northern  RR.  Div.  "  A  "  1st  Mtge  .  . 
Florence  RR.  1st  Mtge..  Gold                 .            

Manchester  and  Augusta  RR.  1st  Mtge.,  Gold  

23,000 

Charleston  &  Northern  RR.  Div.  "  B  "  1st  Mtge.  Gold 
Northeastern  RR.  1st  Mtsre  

820,000 
322,000 
694,000 
1,600,000 

Northeastern  RR.  2d  Mtge  

Northeastern  RR.  Consol.  Mtge.,  Gold    

Wilming'n,  Columbia  &  Augusta  RR.  1st  Mtge.,  Gold 
Wilmington  and  Con  way  RR.  1st  Mtge.,  Gold  

Totals  of  underlying  bonds  

6,331,000 

3.47<i.i)(iO 
4,159,000 

A.  C.  L.  RR.  of  S.  C.  consol.  mtge.  bonds  issued  to 
Total  of  bonds  outstanding  April  G  1899 

date 

7,635,000 

0 
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When  the  $17,000  1st  mtge.  bonds  of  the  Cheraw  and  Darlington  RR.  Co.  and  the  $23,000  1st  mtge.  bonds 
of  the  Manchester  and  Augusta  RR.  Co.  are  retired  the  new  consol.  mtge.  bonds  will  become  an  absolute  first 
lien  on  the  properties  formerly  of  those  companies,  as  they  are  already  a  first  lien  on  the  old  Florence  RR., 
on  the  old  Charleston  and  Northern  RR.  and  on  the  old  Wilmington  and  Conway  RR. 

Northeastern  RR.  Bonds. — These  bonds  are  secured  in  the  order  of  their  priority  on  the  property  of  the 
Northeastern  RRj  Co.  The  authorized  amount  of  the  consol.  mtge.  bonds  is  $1,836,000,  of  which  $1,142,000 
bonds  are  deposited  with  the  Metropolitan  Trust  Co.  of  New  York,  to  retire  the  1st  mtge.  and  2d  mtge.  bonds. 
All  of  the  bonds  are  in  coupon  form;  the  1st  mtge.  and  2d  mtge.  bonds  are  for  $500  each,  while  the  consols 
are  $1,000  bonds.  Interest  on  the  1st  mtge.  and  2d  mtge.  bonds  is  payable  at  the  company's  office,  Charleston, 
S.  C. ;  on  the  consols,  at  the  office  of  Cuyler,  Morgan  &  Co.,  New  York,  N.  Y.  The  Northeastern  RR.  Co. 
guaranteed  the  bonds  of  the  Ashley  River  RR.  Co.  (See  GENERAL  INDEX.) 

Wilmington,  Columbia  and  Augusta  RR.  1st  Mtge.  Bonds.— Seemed  on  the  main  line  of  the  W.,  C.  & 
A.  RR.  and  on  all  property  and  rights  appertaining  thereto.  The  bonds  are  for  $1,000  each,  in  coupon  form. 
Interest  payable  at  the  National  Bank  of  the  Republic,  New  York,  N.  Y.,  and  at  the  Safe  Deposit  and.  Trust 
Co.,  Baltimore,  Md. 

CONSTITUENT  ROADS  OF  THE  ATLANTIC  COAST  LINE  RAILROAD  OP  SOUTH  CAROLINA. 


1     Cheraw    and    Darlington    RR.— Florence, 

5.  C.,    to   Wadesboro,    N.    C.,    64.52    m.;    Floyds    to 
Hartsville,   S.  C.,  10  m. ;   Darlington,   S.   C..  to  Gib- 
son,   N.   C.,   36.64   m.;   spurs  to  mills   and   factories, 
1.88  m.— total.   113.04  m.;   total  track   (steel,   100.96 
m.),   120.17  miles.    Gauge,   4  ft.  9   in.     Rail.   45  and 
56  Ibs.    Chartered  Dec.   19,    1849;   road  opened  from 
Florence  to  Cheraw,  40  m.,  Nov.  29,  1853.    The  com- 
pany purchased  the  Cheraw  and  Salisbury  RR.,  from 
Cheraw    to   Wadesboro,    N.    C.,    Nov.    30,    1892;    the 
Hartsville   RR.,    from   Hartsville   to   Floyd's,    S.    C., 
Feb.  27,  1895,  and  Division  "  A  "  of  the  Charleston 
and  Northern   RR.,   from   Darlington,   S.   C.,   to  Gib- 
son, N.  C.,  on  March  1,  1895.     (See  Manual  for  1896, 
page  363.)    Locomotives,  4.    Cars— passenger,  3;  com- 
bination, 4;  freight  (box,  22;  flat,  16),  38;  caboose,  4 
—total,  49. 

Income  account,  year  ending  June  30,  1898. — Net 
earnings  as  per  statement  on  page  395,  $52,782.44; 
other  receipts,  $1,969.05— total,  $54,751.49.  Pay- 
ments: Interest  on  bonds  (1st  mtge.,  $18,300;  C.  &  N. 
RR.  bonds,  $12,500),  $30,800;  dividend  No.  11  (3  p. 
c.),  $12,000— total,  $42,800.  Surplus,  $11,951.49;  sur- 
plus forward,  $145,662.24— total,  $157,613.73. 

General  Balance  Sheet,  June  30,  1898.— Capital 
stock  ($50  shares),  $400,000;  funded  debt,  $616.000; 
current  liabilities,  $43,386.25;  profit  and  loss,  $451,- 
613.73-total,  $1,210,999.98.  Contra:  Cost  of  prop- 
erty, $1,112,058.88;  cash  and  current  assets,  $98,- 
941.10— total,  $1,210,999.98.  Trustee  of  bonds:  Safe 
Deposit  and  Trust  Co.,  Baltimore,  Md.,  at  whose 
office  interest  is  payable. 

Florence  RR.— State  Line,  N.  C.,  to  Pee  Dee 
June.,  S.  C.,  24.63  in.;  Latta  to  Clio,  S.  C.,  19:78  m.; 
spurs  to  mills  and  factories,  0.90  m. — total,  45.31 
m.;  total  track  (steel,  41.3  m.),  51.13  miles.  Gauge, 
4  ft.  9  in.  Rail,  56  and  70  Ibs.  Chartered  Feb.  4, 
1882;  main  line  opened  Oct.  23,  1883;  Latta  branch 
opened  May  31,  1892;  extension  from  Dunbar  to  Clio, 
3.16  m.,  on  Sept.  4,  1895.  Locomotives,  4.  Cars — 
passenger,  1;  express,  2;  freight  (box),  348 — total, 
351. 

Income  Account,  year  ending  June  30,  1898. — Net 
earnings  as  per  statement  on  page  395,  $104,853.50; 
interest  on  balances,  $468.05— total,  $105,321.55. 
Payments:  Interest  on  bonds,  $27,300;  dividend  No. 

6,  $64,739.33— total,    $92,039.33.     Surplus,    $13,282.22. 
General    Balance    Sheet,    June    30,    1898.— Capital 

stock  ($100  shares),  $500,000;  funded  debt,  $546,000; 
current  liabilities,  $85,317.86;  profit  and  loss,  $63,- 
955.90— total,  $1,195,273.76.  Contra:  Cost  of  road, 
$814,398.41;  rolling  stock,  $227,000;  cash  and  cur- 
rent assets,  $153,875.35— total,  $1,195,273.76. 

Manchester  and  Angnsta  RR.— Sumter  to 
Denmark,  S.  C.,  64.31  m.;  Sumter  to  Darlington, 
S.  C.,  37.64  m.;  Creston  to  Rregnalls,  S.  C.,  40.81  m.; 
Elliotts  to  Lucknow,  16.48  m. ;  Eutawville  to  Fergu- 
son, 6.16  m.;  spurs  to  mills  and  factories,  2.14  m. — 
total,  107.54  in.;  total  track  (steel;  56,  60  and  70 
Ibs.),  181.78  miles.  Gauge,  4  ft.  9  in.  Chartered 
Nov.  20,  1886;  main  line  opened  as  above  on  Aug.  1, 
1894.  (See  Manual  for  1898,  page  288.)  Locomotives, 
9.  Cars— passenger,  2;  combination,  1;  express,  1; 
freight  (box,  101;  flat,  22),  123— total  cars,  127. 

Income  Account,  year  ending  June  30,  1898.— Net 
earnings  as  per  statement  on  page  395,  $57,410.40; 
other  receipts,  $2,968.03— total,  $60.378.43.  Pay- 
ments: Interest  on  bonds,  $72,400;  on  loans,  $9.- 
362.43— total,  $81,762.43.  Deficit,  $21.384;  deficit 
forward,  $68,602.24— total,  $90,046.24.  Less  advances 
to  pay  Sopt.,  1897,  and  March,  1898,  interest,  on  C. 
&  N.  RTt.  bonds  (by  W.,  C.  &  A.  RR.  Co..  $12.5(10; 
by  N.  E.  RR.  Co.,  $4,440),  $17,000;  construction  sus- 


pense closed  to  profit  and  loss,  $5,937.61— total,  $22,- 
937.61.  Net  deficit,  June  30,  1898,  $67,108.63. 

General  Balance  Sheet,  June  30,  1898.— Capital 
stock  ($100  shares),  $693,200;  funded  debt,  $1,- 
533,000;  current  liabilities.  $132,852.65— total,  $2,- 
359,052.65.  Contra:  Cost  of  property,  $2,228,045.28; 
cash  and  current  assets,  $63,898.74;  profit  and  loss, 
$67,108.63— total,  $2,359.052.65. 

Northeastern  RR.— Florence  to  Charleston, 
S.  C.,  101.70  m.;  spurs  to  mills  and  factories,  1.41 
m.— total,  103.11  m.;  total  track  (steel.  107.70  m.), 
124.40  miles.  Gauge,  4  ft.  9  in.  Rail,  56  and  70  Ibs. 
Chartered  Dec.  16,  1851;  road  opened  Nov.  10,  1856. 
The  Central  RR.  Co.  «f  S.  C.  (which  see)  was  leased 
jointly  by  this  company  and  the  Wilmington,  Colum- 
bia and  Augusta  RR.  Co.  Locomotives,  25.  Cars — 
passenger,  10;  combination,  2;  baggage,  express  and 
postal,  9;  freight  (box,  247;  flat,  164;  stock,  5), 
416;  service,  27— total,  464. 

Income  Account,  year  ending  June  30,  1898.— Net 
earnings  as  per  statement  on  page  395,  $199,682.98; 
rents,  interest,  etc.,  $32,442.02;  one-half  net  earn- 
ings Central  RR.,  $2,509.40— total,  $234,634.40.  Pay- 
ments: Interest  on  bonds  (1st  mtge.,  $133,000;  C.  & 
N.  bonds,  $4,440),  $137,440;  dividends  Nos.  25  and 
26  (6  p.  c.),  $54,000— total,  $191.440.  Surplus,  $43.- 
194.40;  surplus  forward,  $197,723.33— total,  $240,- 
917.73.  Less  for  depreciation  in  value  of  A.  C.  L. 
sleeping  cars,  $815.13.  Net  surplus,  June  30,  1898, 
$240,102.60. 

General  Balance  Sheet.  June  30,  1898.— Capital 
stock  ($50  shares),  $900,000;  funded  debt,  $1.836.000; 
current  liabilities,  $166.604.28;  profit  and  loss.  $240,- 
102.60— total,  $3,142,706.88.  Contra:  Cost  of  prop- 
erty, $2,615,796.41;  other  investments.  $133.163.50; 
cash  and  current  assets,  $393,746.97— total,  $3,- 
142,706.88. 

"  Other  Investments." — Cheraw  and  Darlington 
RR.  stock,  $100;  Columbia,  Newberry  and  Laurens 
Ry.  stock,  $5,001;  A.  C.  L.  Sleeping  Car  Assn., 
$30,062.50;  South  Carolina  State  bonds,  44  p.  c., 
$8,000;  Cheraw  and  Darlington  RR.  bonds,  $90,000 
—total,  $133,163.50. 

Wilmington,  Columbia  and  Angiista 
RR.— Wilmington,  N.  C.,  to  Columbia,  S.  C.,  191.70 
m.;  Conway  to  Hub,  S.  C.,  50  m.;  spurs  to  mills  and 
factories,  5.06  m.— total,  246.76  m.;  total  track 
(steel,  217.88  m.),  273.80  miles.  Gauge,  4  ft.  9  in. 
Rail,  45  to  70  Ibs.  Reorganization,  Feb.  11,  1880,  of 
a  company  of  the  same  name,  whose  road  was  sold 
under  foreclosure  in  Oct.,  1879.  (See  Manual  for 
1898,  page  293.)  Locomotives,  28.  Cars— passenger, 
14;  combination,  8;  postal,  2;  baggage  and  express, 
5;  freight  (box,  397;  flat,  179;  stock,  4),  580;  service, 
50— total,  659. 

Income  Account,  year  ending  June  30,  1898.— Net 
earnings  as  per  statement  on  page  395.  $178.163.18; 
dividends,  interest,  rents,  etc.,  $26,534.11;  Wilm.  Ry. 
Bridge,  one-half  net  earnings,  $5,989.18;  Central 
RR.,  one-half  net  earnings,  $2,509.41— total,  $213,- 
195.88.  Payments:  Interest  on  bonds  (1st  mtge., 
$104,000;  C.  &  N.  RR.  bonds,  $12,560),  $116,560;  on 
bills  payable,  $8,181.60;  dividends  (6  p.  c.),  $57.600 
—total,  $182,341.60.  Surplus,  $30,854.28;  surplus  for- 
ward, $118.332.34;  additions  during  year,  $6,710.73 
—total.  $155,897.35.  Less  for  sundry  deductions, 
$38.493.91.  Net  surplus,  June  30,  1898,  $117.403.44. 

General  Balance  Sheet,  June  30,  1898.— Capital 
stock  ($100  shares),  $900.000;  funded  debt,  $1.800,- 
000;  hills  payable,  $136.360;  current  liabilities,  $321,- 
125.12;  profit  and  loss,  $117.403.44— total.  $3.334.- 
888.56.  Contra:  Cost  of  property.  $2.912,527.12; 
other  investments.  $80,469.28;  cash  and  current 
assets,  $341,892.16— total,  $3,334,888.56. 


POOR'S  MANUAL — ATLANTIC   COAST  LINE   SYSTEM. 


897 


RAILROAD  LEASED  BY  THE  A.  C.  L.  RR.  Co.  OF  S.  C; 


Central  RR.  of  S.  C.— Lanes  to  Sumter,  S.  C., 
40.2  in.;  spurs,  1.51  m. — total,  41.71  m.;  total  track 
(steel,  40.2  m.),  43.68  miles.  Gauge.  4  ft.  9  in. 
Kail,  56  Ibs.  Chartered  March  8,  1881;  road  opened 
April  1,  1S82.  The  road  was  leased  to  the  North- 
eastern and  the  Wilmington,  Columbia  and  Augusta 
RR.  Cos.,  and  operated  for  their  joint  account. 
Rental,  $30,000  a  year  ami  $1.000  for  organization 
expenses.  From  this  rental  are  paid  interest  on 
bonds  and  dividends  of  7  3-10  p.  c.  on  the  stock. 

Operations,  year  ending  June  30.  1898. — Train  mile- 
age—passenger, 30,501;  freight,  40,885;  other,  10,595 
—total,  81,981  miles.  Passengers  carried,  39,290; 


carried  one  mile,  883,851.  Tons  freight  moved,  150,- 
757;  moved  one  mile.  5,208,246.  Earnings  (passen- 
ger, $17,393;  freight,  $72,835;  other,  $5,058),  $95,286. 
Expenses  and  taxes,  $59,267.  Net  earnings,  $36,019. 
Paid  lease  rental,  $31,000.  Surplus,  $5,019. 

Financial  Statement,  June  30,  1898  (Lessor).— 
Capital  stock  ($50  shares),  $170,000.  Funded  debt: 
$300,000  1st  mtge.  6  p.  c.  40-yr.  $1,000  gold  coupon 
bonds,  due  July  1,  1921,  interest  Jan.  and  July,  at 
office  of  Cuyler,  Morgan  &  Co.,  New  York.  S.  S. 
Solomons,  Pres. ;  J.  S.  Cohen,  Sec.  &  Treas.,  Charles- 
ton, S.  C.  Corporate  Office,  24  Broad  Street, 
Charleston,  S.  C. 


Board  of  Directors,  A.  C.  L.  RR.  Co.  of  S.  C.,  elected  November  24,  1898. 


B.  F.  Newcomer Baltimore,  Md. 

H.  Walters Wilmington,  N.  C. 


Michael  Jenkins  .   .  .Baltimore,  Md. 
W.  G.  Elliott. . . .  Wilmington,  N.  C. 


J.  J.  Lucas Society  Hill,  S.  C. 

J.  T.  Ban-on Coluinbia,  S.  C. 


H.  B.  Short Lake  Waccamaw,  N.  C. 

C.  S.  GADSDEN,  President Charleston,  S.  C. 

H.  Walters,  Vice- President Wilmington,  N".  C. 


Sec.  &  Treas.— C.  C.  Olney Charleston,  S.  C. 

Asst.  Treas.— J&?.  F.  Post,  Jr Wilmington,  N.  C. 


ffen.  Manager— J.  R.  Kenly Wilmington,  N.  C. 

Gen.  Auditor — W.  A.  Riach  . .  " 


PRINCIPAL  OFFICE  AND  ADDRESS Charleston,  S.  C. 


ATLANTIC   COAST   LINE   RR.    CO.    OP   VIRGINIA. 

Main  Line  of  Road. — Richmond,  Va.,  to  Garysburg,  N.  C 81.77  miles. 

James  River  Branch  :  Clopton  to  James  River,  Va 4.50      " 

Petersburg  Branch :  Dunlops  to  Acree,  Va. .  .  5.75      " 

Trackage  :  Seaboard  and  Roanoke  RR.:  Garysburg  to  Weldon,  N.  C 2.86      " 


Total  length  of  lines  operated 94.88  miles. 

History. — Consolidation,  Nov.  21,  1898,  of  the  Petersburg  and  the  Richmond  and  Peters- 
burg RR.  Cos.  (See  appended  statements.)  The  tracks  of  the  Seaboard  and  Roanoke  RR. 
are  used  to  reach  the  railroad  shed  at  Weldon,  at  a  monthly  rental  of  $469.34  and  one-half  the 
cost  of  maintenance,  etc. 

The  share  capital  of  the  consolidated  company  consists  of  $3,000,000  common  stock,  of 
which  $1,000,000  is  designated  class  "A"  and  $2,000,000  class  "  B."  In  the  consolidation 
the  preferred  stock  of  the  Petersburg  RR.  Co.  was  retired  and  the  common  stockholders  of 
that  company  received  for  their  shares  150  p.  c.  in  class  "  B"  stock,  while  the  stockholders 
of  the  Richmond  and  Petersburg  RR.  Co.  received  a  dividend  of  50  p.  c.  in  class  "  B  "  stock 
and  retained  their  original  shares.  These  are  now  designated  class  "  A,"  and  are  exempt 
from  taxation  in  Virginia. 

There  is  no  change  in  the  bonded  debts  of  the  constituent  companies  which  consisted  of 
the  following  on  June  30,  1898  : 


DESCKIPTON  OF  BONDS. 

DATE  OF— 

INTEREST. 

Amount 
Afloat. 

Annual 
Interest. 

Issue. 

Maturity. 

Rate. 

Payable. 

Richmond  and  Petersburg  Consol.  Mtge.,  §500,  §1,000. 
Richmond  and  Petersburg  Consol.  Mtge.,  8500,  §1.  000. 
Richmond  and  Petersburg  Consol.  Mtge.,  $1,000,  Gold 
Petersburg  Mtge.,  Class  "A,"  $1,000,  Gold  

1875 
1875 
1890 
1881 
1881 

May  1,  1915 
May  1,  1915 
April!  ,,1940 
July  1,  1926 
Oct.    1,  1926 

p.  c. 

7 
6 

4*g- 
5    g- 
6    g. 

M.  &  N. 
M.  &  N. 
A.  &  O. 
J.    &   J. 
A.  &  O. 

$ 
34,500 
316,000 
300,000 
868,000 
800,000 

S 

1,715 
18,960 
13,500 
43,400 
48,000 

Petersburg  Mtge.  Class  "  B,"  §1,000,  Gold  

Totals  

2,308,500 

125,575 

Richmond  and  Petersburg  Bonds. — The  authorized  amount  of  the  4i  p.  c.  consol.  mtge.  bonds  is  $1,- 
000,000,  of  which  $400,000  are  reserved  to  retire  the  6  and  7  p.  c.  bonds  due  May  1,  1915.  These  are  secured 
by  a  first  mortgage  on  the  main  line  from  Richmond  to  Petersburg,  Va.,  23  miles.  The  4J  p.  c.  bonds  are  a 
second  lien  on  the  property  mentioned  and  a  first  lien  on  the  James  River  Branch.  Interest  on  the  bonds  of 
1915  is  payable  at  the  company's  office,  Richmond,  Va. ;  on  the  4i  p.  c.  bonds,  at  the  office  of  Brown  Brothers, 
New  York,  N.  Y. 

Petersburg  Bonds. — The  authorized  amount  of  Class  A  is  $1,000.  Interest  on  both  classes  is  payable  in 
Richmond,  Va.,  and  in  New  York,  N.  Y. 

The  traffic  contract  under  which  the  Petersburg  RR.  Co.,  Richmond  and  Petersburg  RR.  Co.  and  others 
guaranteed  interest  on  the  bonds  of  the  Manchester  and  Augusta  lilt.  Co.  has  been  annulled,  the  Manchester 
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and  Augusta  RR.  having  been  merged  into  the  Atlantic  Coast  Line  RR.  of  South  Carolina  and  all  or  n"arly 
all  of  the  bonds  retired.     (See  MANUAL  for  1898,  page  288.) 

Statement  showing  the  operations  and  income  accounts  of  the  constituent  companies  for 
the  year  ending  June  30,  1898,  and  comparison  with  the  year  ending  June  30,  1897  : 


Petersburg. 

Richmond 
and 
Petersburg. 

Total,  1898. 

Total,  1897. 

Increase 
or 
Decrease. 

Miles  of  Road  Operated        

G7.38 
152,399 
179,301 

27.50 
130,607 
70,749 

94.88 
283,006 
250,050 

93.69 
279,341 
220,797 

7.       1.19 
/.            3,665 
/.           29,253 

Passengej  Train  Mileage  

Freight  Train  Mileage    

Total  Revenue  Train  Mileage  

331,700 
394,376 

85,494 
4,522,531 
590,620 
34,235,152 

$ 

115,551  79 
415,860  02 
62,876  19 
6,457  93 

201  ,.350 
317,846 

238,398 
5,129,539 
618,131 
13,928,087 
$ 
109,501  94 
221,380  81 
28,199  31 
61,430  21 

533,056 
712,222 

323,892 
9,652,070 
1,208,751 
48,163,239 

$ 

225,053  73 
637,240  83 
91,075  50 
67,888  14 

500,138 
682,819 

322,945 
9,949,192 
1,080,438 
43,955,062 
$ 
235,325  34 
579,036  68 
79,539  37 
56,602  89 

/.           32,918 
7.           29,403 

1.               947 

D.        297,122 
7.         128,313 
1.      4,208,177 
S 
D.    10,271  61 
7.     58,204  15 
7.      11,536  13 
7.      11,285  25 

Total  Mileage  of  all  Trains  

Passengers  Carried  .          

Passengers  Carried  One  Mile  

Tons  Freight  Moved  

Tons  Freight  Moved  One  Mile  

Earnings    Passenger  

Freight  

Mail  and  Express  /.  .  . 

Miscellaneous  

Total               

000,745  93 

41,931  80 
62,881  06 
173,&31  51 
16,960  38 

420,512  27 

37,875  04 
33,666  63 
150,838  44 
14,022  88 

1,021,258  20 

79,806  84 
96,547  69 
324,169  95 
30,983  26 

950,504  28 

81,808  17 
83,698  82 
337,155  92 
28,067  69 

7.     70,753  92 

D.      2,001  33 
7.      12,848  87 
D.     12,985  97 
7.        2,915  57 

Expenses—  Mai  nt.  Way  and  Structures. 
Maintenance  Equipment.  .  . 
Conducting  Transportation  . 
General  Expenses  

Total  

295,104  75 

305,641  18 
5,042  40 

236,402  99 

184,109  28 
6,411  86 

531,507  74 

489,750  46 
11,454  26 

530,730  60 

419,773  68 
13,039  34 

7.           777  14 

7.     69,976  78 
D.      1,585  08 

Net  Earnings                        

Other  Receipts  

Net  Income  

310,683  58 

17,688  06 
92,480  00 
89,901  00 
427  30 

190,521  14 

4  50 
34,175  00 
70,000  00 
516  64 

501,204  72 

17,692  56 
126,655^00 
159,901  00 
943  94 

432,813  02 

15,652  01 
128,575  00 
159,901  00 
2,457  00 

7.      68,391  70 

7.       2,040  55 
D.      1,920  00 

Payments  —  Taxes  

Interest  on  Bonds  

Dividends  on  Stocks,  7  p.  c. 
Other  Items         ...        

D.      1,513-06 

Total  

200,496  36 

110,187  22 
429,223  29 

104,696  14 

85,825  00 
380,345  20 

305,192  50 

196,012  22 
809,568  49 

306,585  01 

126,228  01 
678,402  88 

Z>.      1,392  51 

I.      69,784  21 
7.    131,165  61 

Balance  Surplus  ....        

Surplus  Forward  *  

Total  Surplus  

539,410  51 

9,904  46 
4,837  78 
5,066  68 
49.  12  p.  C. 
2.55C. 
1.21  c. 

466,170  20 

15,291  36 
8,596  47 
6,694  89 
56.  22  p.  c. 
2.13C. 
1.59C. 

1,005,580  71 

10,763  68 
5,601  90 
5,161  78 
52.04  p.  c. 
2.44c. 
1.32c. 

804,630  89 

10,145  21 
5,664  75 
4,480  46 
55.  83  p.  c. 
2.37c. 
1.32c. 

7.    200,949  82 

7.          618  47 
D.          62  85 
7.           681  32 
D.  3.  79  p.  c. 
7.   0.07c. 

Gro«s  Earrings  per  Mile           

Operating  Exoenses  per  Mile  

Net  Earnings  per  Mile  

Expenses  to  Earnings  

Earnings  per  Passenger  per  Mile  

Earnings  per  Freight-Ton  per  Mile  

*  The  amount  shown  for  the  Petersburg  includes  $3,552.58,  and  that  for  the  Richmond  and  Petersburg 
$1,385.02,  or  a  total  of  $4,937.60  of  additions  for  the  year. 

CONSTITUENT  COMPANIES  OF  THE  A.  C.  L.  RR,  Co.  OF  VA. 

Petersburg  RR.— Petersburg,  Va.,  to  Weldon,  N.  C.,  60.44  m. ;  branch  connecting  near  Petersburg 
with  R.  &  P.  RR.,  5.75  m.— total,  66.19  m.;  total  track  (steel;  56  and  70  Ibs.),  75.08  miles.  Chartered  Feb. 
16,  1830;  main  line  opened  in  1833;  branch  on  April  24,  1895.  In  1898  authority  was  obtained  of  the  Vir- 
ginia Legislature  to  consolidate  with  the  Richmond  and  Petersburg  RR.  Co.  Included  in  the  main  line  are 
2  miles  of  the  Seaboard  and  Roanoke  RR.,  between  Garysburg  Junction  and  the  railroad  shed  at  Weldon, 
used  at  a  monthly  rental  of  $469.34,  and  one-half  cost  of  maintenance,  etc.  Locomotives,  16.  Cars— pas- 
senger, 6;  baggage  and  express,  5;  freight  (box,  349;  flat,  85;  stock,  4),  438;  caboose,  14;  gravel,  9--total, 
472.  For  statement  of  operations  and  income  account  for  year  ending  June  30,  1898,  see  statement  for  the 
consolidated  company. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  (common,  $960,800;  preferred,  $323,500;  par,  $100 
p«r  share),  $1,284,300;  funded  debt,  $1,668,000;  current  liabilities,  $386,747.41;  profit  and  loss,  $539,410.51 
—total,  $3,8'<8,457.92.  Contra:  Cost  of  road  and  property,  $3,113,553.52;  cost  of  Petersburg  Branch,  $229.- 
819.11;  Atlantic  Co.-ist  Line  sleeping  car  trust,  $15,810.38;  current  accounts,  $280,950.18;  cash,  $238,324.73 
—total,  $3,878,457.92.  Details  of  funded  debt  are  in  the  statement  for  the  consolidated  company. 


PETERSBURG  AND  WESTERN  RR.— Peters- 
burg. Va.,  to  June.  N.  &  W.  RR.,  3.15  miles.  Rail 
(steel),  50  Ibs.  Gauge,  4  ft.  8J  in.  Chartered  as 
Petersburg  and  Asylum  RR.  Co.,  Jan.  24,  1888; 
opened  Nov.  7.  1888.  Receiver  :ippointe<l  Feb.  7. 
1894.  Road  sold  In  Sept.,  1896,  to  the  Petersburg 
RR.  Co.,  and  name  subsequently  changed  to  P.  &  W. 
RR.  Operated  as  a  branch  of  the  Petersburg  RR., 


but  operations  not  included  in  the  accounts  of  that 
company.  Lofomotive,  1.  Cars — passenger,  2;  flat, 
1— total,  3.  Operations,  year  ending  June  3o,  1897. 
—Earnings  (passenger,  $1,541;  freight,  $1,250),  $2,- 
791.  Operating  expenses  and  taxes,  $2.327.  Net 
earnings,  $464.  (See  Manual  for  1897,  page  167,  for 
Petersburg  and  Asylum  RR.) 
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Richmond  and  Petersburg  RR.— Rich- 
mond, Va.,  to  Petersburg,  Va.,  23.00  m.;  Clopton,  Va., 
to  James  River,  Va.,  4.50  m.— total,  27.50  m.;  total 
track  (steel;  70  Ibs.),  38.65  miles.  Chartered  March 
14,  1836;  main  line  completed  Sept.  17,  1838;  branch 
line,  Feb.  2,  1891.  In  1898  authority  was  obtained 
of  the  Virginia  Legislature  to  consolidate  with  the 
Petersburg  RR.  Co.  and  to  change  the  name  of  the 
corporation  to  Atlantic  Coast  Line  RR.  Co.  of  Vir- 
ginia. Locomotives,  12.  Cars— passenger,  5;  com- 
bination, 1;  baggage,  mail  and  express,  4;  freight 
(box,  132;  flat.  13;  stock,  4),  149;  other,  8— total,  167. 


For  statement  of  operations  and  income  account,  year 
ending  June  30,  1898,  see  statement  for  the  consoli- 
dated company. 

General  Balance  Sheet,  June  30,  1898.— Capital 
stock  ($100  shares),  $1,000,000;  funded  debt,  $640,- 
500;  current  liabilities,  $336.107.27;  profit  and  loss, 
$466,170.20— total,  $2,442,777.47.  Contra:  Cost  of 
road  and  property,  $1,914,988.91;  Atlantic  Coast  Line 
sleeping  car  trust,  $5,450.93;  current  accounts,  $405,- 
352.94;  cash,  $116,984.09— total,  $2,442,777.47.  De- 
tails of  funded  debt  are  in>  the  statement  for  the 
consolidated  company. 


Board  of  Directors,  A,  G.  L.  RR.  Go.  of  Va.,  elected  November  21,  1898. 

B.  F.  Newcomer Baltimore,  Md.  |  D.  W.  Lassiter Petersburg,  Va.  |  Michael  Jenkins.. ..Baltimore,  Md. 

Fred  W.  Scott Richmond,  Va.  I  Warren  G.  Elliott Wilmington,  N.  C. 

ALEXANDER  HAMILTON,  President Petersburg,  Va. 

H.  Walters,  Vice-President Baltimore,  Md. 

Sec.  &  Treas.—W.  R.  Jones Richmond,  Va.  |  Gen.  Auditor— W.  A.  Riach Wilmington,  N.  C^ 

PRINCIPAL  OFFICE  AND  ADDRESS Petersburg,  Va. 


CHARLESTON  AND   WESTERN   CAROLINA  RY.   CO. 

Main  Line  of  Road. — Port  Royal,  S.  C.,  to  Augusta,  Ga 112.12  m. 

Spartanburg  Division  :  Augusta,  Ga.,  to  Spartanburg,  S.  C  . .  v  . .  .133.68  m. — 245.80  miles. 

Savannah  Valley  Branch:  McCormick  to  Anderson,  S.  C 57.67 (    " 

Greenville  and  Laurens  Branch  :  Laurens  to  Greenville,  S.  C    36.51      " 

Total  length  of  lines,  all  owned  and  operated,  June  30,  1898 339.98  miles. 

Sidings,  etc.,  43.05  miles.  Gauge,  4  ft.  9  in.  Rail  (steel,  346.01  m.),  56  to  65  Ibs. 

History. — Consolidation,  in  Sept.,  1896,  of  the  Port  Royal  and  Augusta,  and  the  Port 
Royal  and  Western  Carolina  Ry.  Cos.  (gee  MANUAL  for  1897,  page  824).  The  Augusta 
Terminal  Ry.  was  leased  in  perpetuity,  April  1,  1897,  its  bonds  being  guaranteed  by  way  of 
rental.  (See  appended  statement.)  In  Dec.,  1897,  a  controlling  interest  in  this  company  was 
acquired  by  the  Atlantic  Coast  Line  Co. 

Rolling*  Stock,  June  30,  1898. — Locomotives,  30.  Cars — passenger,  16;  combination,  9; 
mail  and  express,  5;  freight  (box,  334;  flat,  135;  coal,  50),  519;  service,  38 — total,  587. 

Operations,  year  ending  June  30,  1898. — Train  mileage— passenger,  292,626;  freight, 
298,806;  mixed,  77,465;  other,  214,319— total,  883,216  miles.  Passengers  carried,  174,822; 
carried  one  mile,  5,006,425;  average  mile  rate,  2.88  cents.  Tons  freight  moved,  504,180; 
moved  one  mile,  39,117,429;  average  ton-mile  rate,  1.57  cents. 


Earnings— Passenger $144,474  73 

Freight 613,132  10 

Mail  and  Express 28,613  53 

Miscellaneous 31,717  06 


Expenses— Maint.  of  Way  and  Structures  . .  .$194,543  65 

Maintenance  of  Equipment 55,296  36 

Conducting  Transportation 317,395  16 

General .     30.863  61 


Total  ($2,405.84  per  mile) $817,937  42  Total  ($1,759.94  per  mile) $598^)98  78 

Net  earnings  (26.88  p.  c.),  $219,838.64.  Payments:  Interest  on  funded  debt,  $136,000; 
on  Augusta  Terminal  bonds,  $36,060;  taxes,  $33,519.36;  other  payments,  $59,603.48— total, 
$265,182.84.  Deficit,  $45,344.20;  surplus  forward,  $24,726.88;  net  deficit,  $20,617.32. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Property. , $6,300,000  00 

Securities   Owned 139,392  15 

Materials  and  Fuel  on  Hand 17,701  .22 

Cash  and  Current  Assets 172,264  00 

Profit  and  Loss 20,617  32 


Total   Assets $6,649,974  69 


Capital  Stock  ($100  shares) $1,200,000  00 

Funded  Debt  Outstanding 5,100.00000 

Leasehold    Estate 50,000  00 

Current  Liabilities 299,974  69 


Total   Liabilities $6,649,974 


Funded  debt  outstanding  June  30,  1898,  consisted  of — 

1st  mtge.  5  p.  c.  50-yr.  $1,000  gold  coupon  bonds,  due  Oct.  1,  1946,  interest  April  and  Oct., $2,720,000 

2d  mtg-e.  income  non-cum.  5  p.  c.  50-yr.  $1,000  bonds, due  Oct.  1,  1946,  interest  April  and  Oct 2,380,000 

Interest  on  1st  mtge.  bonds  payable  at  the  Chase  National  Bank,  New  York,  N.  Y.  The  1st  mtge.  bonds 
are  secured  by  mortgage  to  the  Central  Trust  Co.,  New  York,  N.  Y.,  trustee,  and  are  limited  in  issue  to 
$8,000  per  mile  of  main  track,  road  now  owned  or  hereafter  acquired.  They  are  secured  on  the  entire  property 
of  the  company.  Interest  payable  at  the  Chase  National  Bank,  New  York.  N.  Y.  Trustee  of  2d  mtge.  bonds; 
Guaranty  Trust  Co.,  New  York,  N.  Y, 


400 


POOR'S   MANUAL  OF  RAILROADS— SOUTH  ATLANTIC   GROUP. 


Augusta  Terminal  Ry.— Hawk's  Gully  on  C. 
&  W.  C.  Ry.  to  Augusta,  Ga.,  4  miles.  Gauge,  4  ft.  9 
)in.  Rail  (steel),  70  Ibs.  Chartered  March  19,  1897; 
opened  Sept.  1,  1897.  The  company  was  organized  in 
the  interest  of  the  Charleston  and  Western  Carolina 
Ry.  Co.  to  furnish  the  latter  with  the  means  of  ac- 
quiring terminal  facilities  in  the  city  of  Augusta,  of 
adding  to  its  equipment  15  locomotives,  18  cars  for 
baggage,  mail  and  passenger  service,  10  cabooses  and 
375  freight  cars  (50  coal,  75  flat  and  250  box)  and  of 
making  important  betterments  to  its  property,  these 
to  include  five  new  steel  bridges,  one  of  them  to 
span  the  Savannah  River,  besides  the  enlargement  of 
yards  and  rebuilding  of  wharves  and  warehouses  at 
Port  Royal,  S.  C.  The  property  was  leased  in  per- 


petuity, April  1,  1897,  to  the  Charleston  and  Western 
Carolina  Ry.  Co.  at  a  rent  not  to  exceed  $36,000  per 
annum  besides  all  taxes  and  expense  of  maintaining 
corporate  existence.  Capital  stock  ($100  "shares), 
$200,000;  funded  debt  (1st  mtge.  6  p.  c.  50-yr.  $1,000 
gold  coupon  bonds,  due  April  1,  1947,  interest  April 
and  Oct.,  at  Chase  National  Bank,  New  York),  $600,- 
000— total,  $800,000.  Contra:  Cost  of  road,  $600,000; 
rolling  stock  (3  locomotives  and  25  box  freight  cars), 
$125.000;  real  estate  and  buildings,  $75,000— total, 
$800,000.  The  Charleston  and  Western  Carolina  Ry. 
Co.  owns  the  entire  capital  stock  and  guarantees 
the  bonds,  both  as  to  principal  and  interest.  W.  J. 
Craig,  Pres.;  E.  W.  Mills,  Sec.  &  Treas.,  Augusta, 
Ga.  General  Office,  Augusta,  Ga. 


Board  of  Directors,  C.  &  W.  C.  Ry.  Co.,  elected  November  24,  1898. 


JohnB.  Cleveland.  Spartanburg,  B.C. 

H.  Walters Baltimore,  Md. 

B.  F.  Newcomer..,  "  " 


W.  G.  Elliot* Wilmington,  N.  C. 

J.  O.  C.  Fleming Laurens,  S.  C. 

D.  A.  P.  Jordan. .  .Greenwood,  S.  C. 


J.  A.  Brock Anderson,  S.  C. 

Avery  Patton Greenville,  S.  C. 

J.  P.  Doughty Augusta,  Ga. 


JOHN  B.  CLEVELAND,  President „ Spartanburg,  S.  C. 

H.  Walters,  Vice- President Wilmington,  N.  C. 

Secretary— 3.  J.  Nelligan Baltimore,  Md.  |  Treasurer— James  F.  Post,  Jr Wilmington,  N.  C. 

PRINCIPAL  OFFICE  AND  ADDRESS Wilmington,  N.  C. 

Baltimore  Office  ,  .  .13  South  Street. 


NORFOLK   AND   CAROLINA  RAILROAD  COMPANY. 

Main  Line  of  Road.— Pinner's  Point,  Va.,  to  Tarboro',  N.  C 100.49  m. 

Pig  Point  Branch :  Bruce  to  Pig  Point  and  .Belleville,  Va (*53  m. 

Bennett's  Pasture  Branch  :  Driver  to  Bennett's  Pasture,  Va 1.55  m. 

Portsmouth  Branch :  S.  &  R.  RR.  Junction  to  Armisteads,  Va 1.13  m. 

Spurs  to  Mills  and  Factories „ 1.63  m. — 111.33  miles. 

Sidings,  etc.,  26.84  miles.     Gauge,  4  ft.  9  in.     Rail  (steel),  45,  56  and  70  Ibs. 

History. — Chartered  Feb.  14,  1889,  as  successor  to  the  Chowan  and  Southern  RR.  Co. ; 
road  opened  throughout,  April  1,  1890.  (See  MANUAL  for  1891,  page  804.)  Under  a  contract 
dated  Jan.  1,  1896,  the  Southern  Ry.  Co.  uses  this  company's  line  from  Tarboro'  to  Pinner's 
Point,  and  terminals  at  Pinner's  Point. 

Rolling  Stock,  June  30,  1898. — Locomotives,  17.  Cars — passenger,  4  ;  combination,  3  ; 
freight  (box,  179  ;  flat,  114  ;  logging,  325),  618  ;  service,  34— total,  659.  The  company  also 
owns  one  tugboat,  one  passenger  barge  and  seven  freight  barges. 

Operations,,  year  ending  June  30,  1898. — Train  mileage — passenger,  139,156  ;  freight,. 
243,459 ;  other,  82,892— total,  465,507  miles.  Passengers  carried,  83,344  ;  carried  one  mile, 
2,938,942;  average  mile  rate,  2.59  cents.  Tons  freight  moved,  592,469  ;  moved  one  mile', 
43,069,845  ;  average  ton-mile  rate,  1.14  cents. 


Earnings— Passenger $76,024  34 

Freight 489,15600 

Mailand  Express 13,183  12 

Other 108,492  54 


Total  ($6,169.55  per  mile) $686,856  00 


Expenses— Maint.  of  Way  and  Structures  ..$126,646  25 

Maintenance  of  Equipment 49,927  26 

Conducting  Transportation 196,904  07 

General  Expenses 25,157  82 

Total  ($3,580.66  per  mile) $398,6a5  40 

Net  earnings  (41.96  p.  c.),  $288,220.60;  other  receipts,  $10,754.11— total,  $298,974.71. 
Payments  :  Interest  on  bonds,  $86,000  ;  dividends  (5  p.  c.),  $120,000 ;  taxes,  $15,317.85— 
total,  $221,317.85.  Surplus,  $77,656.86  ;  surplus  forward,  $111,140.44— total,  $188,797.30. 

Capital  stock,  bonded  debt,  gross  and  net  revenues,  etc.,  for  eight  fiscal  years  : 

Capital 
Stock. 

$ 

1891 1,500,000 

1892 1,500,000 

1893 1,500,000 

1894..'....  1,500,000 

1895 1,500,000 

1896 1,500,000 

1897 1,500,000 

1898 2,500,000 


Tlnnfl  pfl 

Cost  and 

RR. 

Gross 

Net 

JJUllUvU. 

Debt. 

Invest- 

oper- 

Earn- 

Earn- 

ments. 

ated. 

ings. 

ings. 

$ 

$ 

Miles. 

$ 

$ 

1  ,320,000 

2,868,505 

109.70 

281,495 

44,349 

1,320,000 

2,917,638 

109.70 

306,650 

65,032 

1,320,000 

2,917,638 

109.70 

364,028 

73,140 

1,320,000 

2,936,694 

109.70 

357.802 

68,122 

1,320,000 

2,997,254 

109.70 

392.332 

106.552 

1,620,000 

3,259,197 

111.26 

492,412 

174,932 

1,720,000 

3,269,177 

111.33 

558,054 

191,526 

1,720,000 

4,278,437 

111.33 

086,856 

288,221 

Total 
Net 
Revenue. 

$ 
48,221 

Interest 
Charges. 

'$ 
33,000 

Divi- 
dends. 

$ 

Total 
Pay- 
ments. 

$ 
33,000 

Balance 

(+  or  -). 

$ 
+  15,221 

69,007 

71,222 

71,222 

-  2,215 

74,629 
69,151 

71,881 
71,881 



71,881 
71,881 

+  2,748 
-  2,730 

108,546 

72,980 

72,980 

+  33,566  ' 

176,233 
193,182 
298,975 

80.309 
86,455 
86,000 

45,000 
90,000 
120,000 

125,309 
176,455 

221,218 

+  50,924 

+  W.727 

+  77,857 
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General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $2,500,000  ;  funded 
debt,  $1,720,000  ;  current  liabilities,  $122,131:87  ;  profit  and  loss,  $188,797.30— total,  $4,530,- 
929.17.  Contra  :  Cost  of  road  and  equipment,  $4,272,237.41  ;  investment,  Norfolk  and  Ports- 
mouth Belt  Line  Ry.  Co.,  $6,200  ;  cash  and  current  assets,  $252,491.76— total,  $4,530,929.17, 

Funded  debt,  June  30,  1898,  consisted  of — 

1st  mtge.  5  p.  c.  50-yr.  $1,000  coupon  bonds,  due  April  1,  1939,  interest  April  and  Oct $1,320,0001 

2d  mtge.  5  p.  c.  50-yr.  $1,000  coupon  bonds,  due  Jan.  1,  1946,  interest  Jan.  and  July 400,000' 

The  1st  mtge.  bonds  are  authorized  at  the  rate  of  $12,000  per  mile  of  road,  but  not  to  exceed  $1,500,000  in 
all.  There  is  provision  for  registration  of  these.  The  2d  mtge.  bonds  were  issued  to  meet  the  cost  of  additions 
and  improvements,  including  the  cost  of  replacing  the  terminals  leased  to  the  Southern  Ry.  Co.,  and  to  pay 
off  the  floating  debt.  Interest  on  bonds  payable  at  office  of  trustee,  Central  Trust  Co.,  New  York,  N.  Y. 

The  traffic  agreement  under  which  this  company  and  others  guaranteed  interest  on  the  main  line  bondai 
of  the  Manchester  and  Augusta  RR.  Co.  h^s  been  practically  annulled.  (See  MANUAL  for  1898,  page  288.) 

Directors  (elected  Nov.  21,  1898).— B.  F.  Newcomer,  H.  Walters,  Michael  Jenkins,  Bal- 
timore, Md. ;  Samuel  Spencer,  New  York,  N.  Y. ;  Waldo  Newcomer,  Baltimore,  Md. ;  C.  W. 
G randy,  Norfolk,  Va. 

W.  G.  ELLIOTT,  President Wilmington,  N.  C. 

H.  Walters,  Vice- President "  " 

Sec.  <fc  Treas.—G.  G.  Elliott Norfolk,  Va.  |  Gen.  Auditor— W.  A.  Riach Wilmington,  N.  C. 

PRINCIPAL  OFFICE  AND  ADDRESS Norfolk,  Va. 


WILMINGTON  AND  WELDON  RAILROAD  COMPANY. 

Main  Line  of  Road.— Wilmington  to  Weldon,  N.  C 161.40  m. 

Tarboro'  Branch :  Rocky  Mount  to  Plymouth,  N.  C 68.27  in. 

Scotland  Neck  Branch :  Halifax  to  Kinston,  N.  C 85.82  m. 

Midland  Branch  :  Goldsboro'  to  Smithfield,  N.  C 21.50  m. 

Wilson  and  Fayetteville  Branch  :  Wilson,  N.  C.,  to  S.  C.  State  Line.  .116.20  m. 

Nashville  Branch :  Rocky  Mount  to  Spring  Hope,  N.  C 19.20  m. 

Clinton  Branch  :  Warsaw  to  Clinton,  N.  C 13.43  m. 

Washington  Branch  :  Parmele  to  Washington,  N.  C 25.39  m. 

New  Bern  Branch :  Wilmington  to  New  Bern,  N.  C 86.21  m. 

Spurs  to  Mills  and  Factories 15.88  m. — 613.30  miles. 

Sidings,  84.81  miles.     Gauge,  4  ft.  9  in.     Rail  (steel,  608.09  m.),  56  and  70  Ibs. 

History. — Organized  in  Feb.,  1855,  as  successor  to  the  Wilmington  and  Raleigh  RR. 
Co.  The  Albemarle  and  Raleigh  RR.  Co.  was  absorbed  in  1894,  and'  the  Wilmington  and 
New  Bern  RR.,  on  Dec.  1,  1897.  (See  MANUAL  for  1898,  page  294.)  A  connecting  track 
between  the  Wilmington  and  New  Bern  RR.  and  the  main  line  of  the  Wilmington  and 
Weldon  RR.  had  been  completed  and  put  in  operation  on  Nov.  5,  1897.  It  extends  around 
the  city  of  Wilmington,  and  is  2.78  miles  long.  The  lease  of  the  Wilmington  Street  Ry. 
Co.'s  dummy  line  (1.25  miles  long)  to  the  Wilmington  and  New  Bern  RR.  Co.,  referred  to  in 
the  MANUAL  for  1898,  page  295,  has  been  transferred  to  the  Wilmington  and  Weldon  RR.  Co. 

The  lease  held  by  this  company  of  the  Wilmington,  Columbia  and  Augusta  RR.  (see 
MANUAL  for  1898,  page  293)  was  cancelled  July  18,  1898,  and  this  company  received,  in  pay- 
ment for  improvements  and  betterments  made  during  the  lease  to  the  property  of  the  lessor, 
$500,000  of  common  stock  of  the  Atlantic  Coast  Line  RR.  Co.  of  South  Carolina.  This  stock 
has  been  distributed  among  the  stockholders  of  the  Wilmington  and  Weldon  RR.  Co. 

On  May  13,  1899,  this  company  purchased  from  the  Atlantic  and  Yadkin  Ry.  Co.  (pur- 
chaser of  the  property  of  the  Cape  Fear  and  Yadkin  Valley  Ry.  Oo. — for  statement  of  A.  & 
Y.  Ry.  Co.,  see  GENERAL  INDEX,  and  for  statement  of  C.  F.  &  Y.  V.  Ry.  Co.,  see  MANUAL 
for  1898,  page  821)  the  section  of  railroad  from  Sanford  to  Wilmington,  N.  C.,  with  branch 
from  Fayetteville,  N.  C.,  to  the  South  Carolina  State  Line,  and  now  operates  them  as  its 
Yadkin  Division.  The  purchase  price  was  $1,800,000  in  4  p.  c.  50-yr.  gold  bonds,  secured  by 
a  purchase-money  mortgage  on  the  Yadkin  Division.  The  lines  purchased  have  a  length 
of  165.25  miles,  as  follows  : 

Main  Line  :  Sanford  to  Wilmington,  N.  C 118.50  miles. 

Bennettsmlle  Branch:  Fayetteville,  N.  C.,  to  South  Carolina  State  Line  . . .  46.75      " 

In  connection  with  this  purchase,  the  company  assumed  the  lease  of  the  South  Carolina  Pa- 
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cific  Ry.  for  30  years  from  Dec.  5,  1884,  at  a  rent  of  the  interest  on  $104,600  of  6  p.  c.  bonds. 
(See  appended  statement.) 

Rolling  Stock,  June  30,  1898. — Locomotives,  64.  Cars — passenger,  33;  combination, 
11  ;  baggage,  mail  and  express,  21  ;  freight  (box,  1,106  ;  flat,  550  ;  stock,  11  ;  log,  139), 
1,806  ;  service,  88— total,  1,959. 

Operations,  yenr  ending  June  30,  1898. — Train  mileage — passenger,  713,921  ;  freight, 
676,359;  mixed,  42,568;  other,  225,168— total,  1,658,016  miles.  Passengers  carried, 
453,440;  carried  one  mile,  18,550,105;  average  mile  rate,  2.4  cents.  Tons  freight  moved, 
1,052,895  ;  moved  one  mile,  84,450,-")99  ;  average  ton-mile  rate,  1.8  cents. 


Earnings— Passenger $454,114  63 

Freight 1,494,267  70 

Mail  and  Express  182,980  59 

Miscellaneous.. 47,718  28 


Total  ($3,553.04  per  mile)  ..............  $2,179,081  20 


Expenses— Maint.  of  Way  &  Structures. , ,  $354,132  20 

Maintenance  of  Equipment 310,428  69 

Conducting  Transportation 518,608  69 

General 57,280  53 


Total  ($2,022.58  per  mile)  ...............  $1,240,450  11 


Net  earnings  (43.07  p.  c.),  $938,631.09;  aad  interest  balances,  rent,  etc.,  $68,121.31; 
profit  from  operating  hotels,  $822.65  —  total,  $1,007,575.05.  Payments  :  Interest  on  funded 
debt  and  on  trust  certificates,  $243,420  ;  on  certificates  of  indebtedness,  $175,000  ;  dividends 
(8  p.  c.),  $240,000  ;  taxes,  $62,750.06—  total,  $721,170.06.  Surplus,  $286,404.99;  surplus 
forward,  $584,050.95  ;  add  discount  on  W.  &  N.  B.  RR.  bonds  purchased,  $20,000—  total, 
),455.94. 

Capital  stock,  bonded  debt,  income,  etc.,  for  eight  years  ending  June  30  : 

Cost  and  RR.  Gross 
Invest-  Oper-  Earn- 
ments.  ated.  ings. 

S  Miles.         $ 

725.48  1,535,714 

883.19  1,452,012 

458.23  1,569,296 

510.68  1,637,752 

510.68  1,625.076 

510.68  1,803,196 

510.68  1,854,006- 

605.30  2,179,081 


Capital 
Stock. 


1891 2,500,000 

1892 3,000,000 

1893 3,000,000 

1894 3,000,000 

1895 3,000,000 

1896 3,000,000 

1897 3,000,000 

1898 3,000,000 


Bonded 
Debt. 


',253,149 
7,266,000 


9.943,505 
9,908,668 


7,266,000  10,203,789 
7,766,000  10,717,298 
7,616,000  10,716,154 
7,616,000  10,793,892 
7,380V000  10,802,242 
7,880,000  11,315,657 


Net         Total    TTltprpst     Dm- 

Total 

Earn-    Net  Rev-  charls    dends 
ings.        enue.     Oaarges-    paid. 

Pay-     Balance 
ments.  (+  or  —  ). 

«ft              ft            ft 
jp                   9,9 

S            $ 

680,036  1,174,900    439,549    200,000 

1,120,986    +  53,914 

649,128      787,617    541,366    200,000 

741,366     +  46,251 

672,639     697,502    435,820    210,000 

772,675    —  75,173 

689,225      689.225    445,820      90,000 

579,116     +110,109 

653,522      685,809    451,637      90,000 

585,333    +100,476 

735,990     778,776    447,700    180,000 

671,016    +107,760 

765,165     820,198    440,637    195,000 

679,586    +140,612 

938,631  1,007,575    418,420    240,000 

721,170    +286,405 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Property. , , , , $11,315,657  32 

Bills   Receivable 7,576  79 

Due  by  Agents .- 30,995  81 

Due  by  Railroads  and  Others 1,214,295  49 

Cash  Deposited  to  Pay  Coupons 96,625  00 

Cash  on  Hand 18,807  41 


Total   Assets $12,683,957  82 


Capital  Stock  ($100  shares) $3,000,000  00 

Certificates  of  Indebtedness 2,500,000  Of) 

Funded  Debt  Outstanding 5,000,00000 

Special  Trust  Certificates 380,000  00 

Current    Liabilities 913,501  88 

Profit  and  Loss 890,455  94 


Total  Liabilities $12,683,957  82 


The  funded  debt,  June  30,  1898,  consisted  of — 

General  1st  mtge.  5  p.  c.  50-yr.  $1,000  gold  coupon  and  reg.  bonds,  due  July  1,  1935,  int.  Jan.  &  July  $3,062,000 
General  1st  mtge.  4  p.  c.  50-yr.  $1,000  gold  coupon  and  reg.  bonds,  due  July  1,  1935,  int.  Jan.  &  July       938,000 

1st  mtge.  (A.  &  R.  RR.)  4  p.  c.  50-yr.  bonds,  due  1944,  interest  Jan.  and  July 500,000 

1st  mtge.  (W.  &  N.  B.  RR.)  4  p.  c.  50-yr.  $1,000  gold  bonds,  due  Aug.  1,  1947,  interest  Feb.  &  Aug.        500,000 

In  addition  to  the  funded  debt  shown  in  the  preceding  statement,  this  company  guarantees  jointly  with 
the  Carolina  Central  RR.  Co.  (each  one  half)  principal  and  interest  on  $315,000  7  p.  c.  bonds  of  the  Wilming- 
ton Ry.  Bridge  Co.  The  joint  guarantee  by  this  company  and  others  of  the  interest  on  the  bonds  of  the 
Manchester  and  Augusta  RR.  Co.  has  been  practically  annulled. 

The  5  p.  c.  gen.  1st  mtge.  bonds  were  issued  in  exchange  for  sterling  bonds,  which  matured  Ma,y  1,  1886;  the 
4  p.  c.  gen.  1st  mtge.  bonds  were  issued  to  retire  $936,000  bonds  which  matured  May  1,  1897.  The  bonds  of 
the  Albemarle  and  Raleigh  RR. — 1st  mtge.  4s  of  1944 — are  secured  on  the  Tarboro'  Branch.  The  W.  &  N.  B. 
RR.  bonds  are  secured  on  the  New  Bern  Branch.  The  certificates  of  indebtedness  were  issued  in  1887,  in  the 
shape  of  a  scrip  dividend.  They  are  irredeemable,  and  draw  interest  up  to  7  p.  c.  (currency),  if  earned,  pay- 
able April  and  Oct.,  in  Baltimore,  Md.  The  special  trust  certificates  bear  6  p.  c.  interest,  payable  May  and 
Nov.,  in  currency. 

Interest  payable  at  the  National  Bank  of  the  Republic,  New  York,  and  at  the  Safe  Deposit  and  Trust  Co. 
of  Baltimore,  Md.,  except  interest  on  the  4s  of  1944.  which  is  payable  in  Wilmington,  N,  C.  Trustee  of 
general  1st  mtge.  bonds:  Safe  Deposit  and  Trust  Co.,  Baltimore,  Md, 


RAILROAD  LEASED  BY  THE  WILMINGTON  AND  WELDON  RR.  Co. 


South  Carolina  Pacific  Ry.— North  Carolina 
State  Line  to  Bennettsville,  S.  C.,  10.50  in.;  sidings, 
1.73  miles.  Gauge,  4  ft.  9  in.  Kail  (steel,  10.5  m.), 
50  Ibs.  Chartered  Feb.  9,  1882;  road  opened  Dee.  5. 
1894.  Leased  Jan.  8,  1885,  to  Cape  I'Var  :md  Yadkin 
Valley  Ry.  Co.,  for  30  years  from  date  of  completion; 
rental,  interest  ou  bouds.  Lease  assumed  )»y  the 


Wilmington  and  Weldon  RR.  Co.  Capital  stock,  $100,- 
noo;  fiuulPd  dvbt.  $104.000  1st  mtge.  (i  p.  o.  3i>-yr.  cy. 
bonds,  due  Oct.  1.  1914,  interest  April  and  Oct.,  1st 
coupon  payable  April  1,  1880:  total  stock  ami  bonds, 
representing  cost  of  road.  $204,600.  Interest  payable 
at  Fa\ettevillc,  N.  C.  W.  A.  Lash.  Pres..  Greens- 
boro','N.  C.;  C.  S.  McCall,  Sec.,  Beunettsville.  S.  C, 


POOR'S   MANUAL   OF   RAILROADS.  408 

Board  of  Directors,  Wilmington  and  Wcldon  RR.  Co.,  elected  November  23,  1898. 


B.  F.  Newcomer Baltimore,  Md. 

H.  Walters 

J.  P.  McCoy 


Michael  Jenkins. . . .  Baltimore,  Md. 

H.  B.  Plant New  York,  N.  Y. 

E.  B.  Borden Goldsboro',  N.  C. 


George  Howard Tarboro',  N.  C. 

J.  W.  Nor  wood..  Wilmington,  N.  C. 
Junius  Davis 


Donald  MacKae Wilmington,  N.  C. 

W.  G.  ELLIOTT,  President Wilmington,  N.  C. 

H.  Walters,  Vice- President „ "  " 

Sec.  &  Treas.—Jaa.  F.  Post,  Jr Wilmington,  N.  C.  |  Gen.  Auditor— W.  A.  Riach Wilmington,  N.  C. 

PRINCIPAL  OFFICE  AND  ADDRESS Wilmington,  N.  C. 


NORTHWESTERN  RAILROAD  COMPANY  OF  SOUTH  CAROLINA. 

Main  Line  of  Road.— Sumter  to  Wilson's  Mill,  S.  C 37. 0  m. 

St.  Paul  Branch.— Ma.\lsird  to  St.  Paul,  S.  C 3.7  m.— 40.7  miles. 

Sidings,  0.52  mile.     Gauge,  4  ft.  9  in.     Iron  rails  ;  weight  not  reported. 

History. — Chartered  as  Wilson  and  Stimmerton  RR.  Co.,  July  30,  1889  ;  road  from 
Wilson's  Mills  to  Summerton,  S.  C.,  opened  in  1892.  On  March  1,  1895,  acquired  Division 
"C"  of  the  Charleston  and  Northern  RR. ,  extending  from  Merriam  to  Sumter,  S.  C.,  30.10 
miles.  Present  name  adopted  March  18,  1899.  This  company  owns  2  locomotives,  1  pas- 
senger coach  and  2  service  cars. 

Operations,  year  ending  June  30,  1898.— Trains  run  (freight,  4,266  ;  mixed,  27,708), 
31.974  miles.  No  record  of  passenger  and  freight  traffic.  Earnings — passenger,  $2,7H8  55  ; 
freight,  $28,098.86  ;  mail  and  express,  $1,950.96  ;  other,  $3,819.47— total,  $36,607.84.  Oper- 
ating expenses,  $20,279.96.  Net  earnings,  $16,327.88.  Paid  interest  on  C.  &  N".  RR.  bonds, 
$5,000  ;  dividend  (9  p.  c.),  $9,000  ;  taxes,  $1,360.20— total,  $15,360.20.  Surplus,  $967.68; 
surplus  forward,  $9,705.63— total,  $10,673.31. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock,  $100,000  ;  funded  debt,  $125,000; 
current  liabilities,  $2,140.60;  profit  and  loss,  $10,673.31— total,  $237,818.91.  Contra:  Cost 
of  property,  $225,000  ;  cash  and  current  assets,  $12,813.91— total,  $237,813.91. 

Funded  debt  consists  of  C.  &  N.  RR.  Div.  "  C  "  1st  mtge.  5  p.  c.  20-yr.  $1,000  coupon  bonds,  due  1915, 
interest  March  and  Sept. 

Directors  (elected  Nov.,  1898).— W.  G.  Elliott,  H.  Walters,  J.  F.  Divine,  J.  R.  Kenley, 
Wilmington,  N.  C. ;  J.  F.  Rhame,  Manning,  S.  C. 

THOMAS  WILSON,  President Camp  Ridge,  S.  C. 

Sec.  &  Treas.— Jas.  P.  Post,  Jr Wilmington,  N.  C.  |  Auditor— W.  A.  Riach Wilmington,  N.  0. 

PRINCIPAL  OFFICE  AND  ADDRESS Wilmington,  N.  C. 


CENTRAL   OF   GEORGIA   RAILWAY  COMPANY. 

(For  map  of  this  system,  see  page  405.) 

Main  Line  of  Road. — Savannah,  Ga.,  to  Atlanta,  Ga 294.73  miles. 

Branches  and  Feeders  owned  ; 


Gordon,  Ga.,  to  Covington,  Ga 81.80  m. 

Griffin,  Ga.,  to  Carrollton,  Ga 59.57  m. 

June,  near  Macon  to  Athens,  Ga 101.78  m. 

Americus,  Ga.,  to  Columbus,  Ga 62.34  m. 

Columbus,  Ga.,  to  Birmingham,  Ala 156.84  m. 

Eufaula  to  Montgomery,  Ala 79.65  m. 


Eufaula  to  Ozark,  Ala 60.00  m. 

Meldrim,  Ga.,  to  Lyons,  Ga.  58.09  m. 
Savannah,  Ga.,  to  Tybee,  Ga.  17.70  m. 
Co'bus  to  Greenv.,  Ga.  (n.  g.)  49.51  m. 


(Jo'bus,  Ga.,to  Searight,  Ala.122.01  m.        0     nA      (( 
Opelika.Ala.,  to  Ko'oke^la.  36.12  m. — ooO.Ul 

Leased  $  Southwestern  RR.  (see  statement  on  page  407) 332.61  m. 

Lines  :    /  Augusta  and  Savannah  RR.:  Augusta,  Ga.,  to  Millen,  Ga.  53.21  m. — 385.82      " 
Operated:   Upson  County  RR.:  Barnesville,  Ga.,  to  Thomas-ton,  Ga 16.25      " 

Total  length  of  lines  (owned,  1.179.73  m.),  June  30,  1898 1,581.80  miles. 

2d  track,  2.73  m. ;  sidings  (owned,  202.04m.;  leased,  68.14m.;  operated,  0.54  m.),  270.72 
miles.  Gauges,  4  ft.  9  in.  and  (Greenville  Branch,  49.51  m.),  3  ft.  Rail— iron,  30  to  56  Ibs.; 
steel  (owned,  4,089.21  m.;  leased,  380.21  in.;  operated,  2.40  in.),  40  to  75  Ibs. 

The  branch  from  Meldrim  to  Lyons,  Ga.,  58.09  m.,  was  leased  in  perpetuity,  April  1, 
1896,  to  the  Georgia  and  Alabama  "Ry.  Co.  for  a  rental  of  $43,500  per  annum  ;  deducting  the 
length  of  which  leaves  1,523.71  miles  operated  in  the  system. 
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History. — Chartered  Oct.  17,  1895,  and  succeeded  to  the  properties  of  the  Central  RR. 
and  Banking  Co.  of  Ga.,  the  Savannah  and  Atlantic  Ry.  Co.,  the  Macon  and  Northern  Ry. 
Co.,  the  Savannah  and  Western  RR.  Co.,  the  Montgomery  and  Eufaula  Ry.  Co.  and  the 
Mobile  and  Girard  RR.  Co.  (See  MANUAL  for  1896,  page  420.)  On  Jan.  1,  1897,  the  Middle 
Georgia  and  Atlantic  Ry.,  from  Milledgeville  to  Covington,  Ga.,  64.57  miles,  including  what 
was  formerly  known  as  the  Eatonton  Branch  RR.,  from  Milledgeville  to  Eaton  ton,  21  miles, 
was  purchased. 

During  the  past  fiscal  year  the  company  purchased  the  capital  stock,  $250,000,  of  the 
Bruton  and  Pineora  Ry.,  agreeing  to  pay  therefor  $310,127.56,  in  monthly  installments  of 
$8,000,  that  sum  including  an  amount  sufficient  to  complete  the  road  for  operation  between 
Bruton  and  Stillmore,  38  miles.  On  June  30,- 1898,  that  section  was  being  operated  for  con- 
struction account,  and  work  was  in  progress  on  an  extension  to  a  point  20  miles  east  of  Still- 
more,  which  was  expected  to  be  completed  Dec.  1,  1898. 

Rolling*  Stock,  June  30,  1898. — Locomotives  (s.  g.,  203  ;  n.  g.,  4),  207.  Cars — passenger, 
116  ;  sleeping,  12  ;  chair,  2  ;  combination,  21  ;  baggage,  mail  and  express,  50  ;  freight  (box, 
2,945  ;  flat,  1,118  ;  stock,  45  ;  coal,  988),  5,096;  officers',  6  ;  caboose,  91  ;  work  and  service, 
115— total  cars,  5,509. 

Operations,  year  ending  June  30,  1898. — See  comparative  statement  below. 


Earnings— Passenger §1,120,374  98 

Freight 3,728,536  93 

Mail  and  Express 241,178  89 

Miscellaneous 416,978  93 


Expenses — Mainl.  of  Way  and  Structures.. 
Maintenance  of  Equipment. . . . 


'87  87 
543,605  92 


Conducting  Transportation 1,777,725  62 

General  Expenses 227,657  51 


Total  ($3,614.25  per  mile) $5,507,069  73  Total  ($2,253.56  per  mile) $3,433,776  92 

Net  earnings  (37.65  p.  c.),  $2,073,292.81  ;  income  from  investments,  including  steam- 
ships, $57,020.68  ;  rental  of  Lyons  Branch,  $43,500  ;  miscellaneous  interest  and  rentals, 
$9,754.11— total,  $2,183,567.60.  Payments:  Taxes,  $176,132.45  ;  interest  on  bonds,  $1,536,- 
800  ;  annuity  city  of  Macon,  $5,000.01  ;  rentals,  $390,700  ;  miscellaneous,  $1,792.30— total, 
$2,110,424.76.  Surplus  income,  $73,142.84. 

Statement  of  operations,  property  and  capital  account  for  three  fiscal  years  : 


1896 

1897 

1898 

1896 

1897 

1898 

Miles  RR.  Operated... 

Passenger  Train  Miles. 
Freight  Train  Miles  .  .  . 

Totals  

1,454.55 

1,604,391 
1,930,042 

1,491.42 

1,564,015 
1,966,160 

1,523.71 

1,661,641 
2,171,297 

Net  Earnings  

$ 
1,663,421 
Accrued 
for  8  mos. 
only, 
hence  no 
compari- 
sons are 
made. 

1,115.16 
1,306.54 
1,040.09 
211 
212 
5,034 

S 
5,000,000 
45,220,000 
56,026 
1,168,119 
60,853 

S 

2,009,102 
329,807 

$- 
2,073,293 
110,275 

Other  Receipts         
Available  Revenue  

2,338,909 
180,969 
1,837,933 
4,044 
315,963 

1,179.73 
1,376.97 
1,082.01 
210 
212 
5,161 
$ 
5,000,000 
45,801,000 
38,509 
880,152 
99,375 

2,183,568 
176,132 
1,932,500 
9,754 
73,143 

1,179.73 
1,384.50 
1,089.21 
207 
207 
5,302 

S 

5,000,000 
45,801,000 

3,534,433 

1,584,093 
53,916,910 

*2,060,253 
*320,674,584 

S 

1,282,139 
*3,689,017 
457,926 

3,530,175 

1,549,468 
48,618,929 

1,875,260 
292,186,403 
$ 
1,139,152 
3,521,867 
619,677 

3,832,938 

1,445,348 

47,526,905 

2,036,616 
320,129,615 

$ 
1,120,375 
3,728,537 
658,158 

Fixed  Charges  

Passengers  Carried  
Passenger  Mileage  .... 

Freight  (tons)  Moved.  . 
Freight  (ton)  Miles  

Earnings—  Passenger.  . 
Freight      .  . 
Other  

Miscellaneous  

Surplus  

Miles  RR.  Owned  
Miles  Track  Owned.  .  .  . 
Miles  Steel  Rail  Oper'd 
Locomotives         

Passenger,  etc.,  Cars  .  . 
Freight,  etc.,  Cars  

Capital  Stock  
Funded  Debt 

Totals          

5,429,082 
3,605,467 

5,280,696 
3,271,594 

5,507,070 
3,433,777 

Operating  Expenses.  .  . 
Net  Earnings  

Deferred  Liabilities  .  .  . 
Current  Liabilities  
Profit  and  Loss 

1,087,598 
87,789 

1,823,615 

3,732  48 

2,478  75 
1,253  73 

66.41  p.  c. 

2.378  c. 
1.150  c. 

2,009,102 

3,540  72 
2,193  61 
1,347  11 

61.95  p.  c. 

2.343  c. 
1.205C. 

2,073,293 

3,614  25 
2,253  56 
1,360  69 

62.35  p.  c. 

2.357  c. 
1.165C. 

Gross  Earnings  p.  Mile. 
Gross  Expenses  p.  Mile. 
Net  Earnings  per  Mile. 

Expenses  to  Earnings  . 

Aver.  p.  Pass,  per  Mile. 
Aver.  p.  Ton  per  Mile  . 

Total  Liabilities.  .  . 
Cost  of  Road  

51,504,998 

41,611,496 
3.513,999 
5,034,957 
317,889 
52,481 
974,176 

51,819,036 

42,116,664 
3,530,739 
5,073,683 
253,096 
15,123 
829,731 

51,976,387 

42,181,664 
3,530,739 
5,081,504 
231,195 
45,617 
905,668 

Cost  of  Equipment  
Investments  

Materials,  etc  

Deferred  Assets  

Cash  Assets  

Total  Assets  

51,504,998 

51,819,036 

51,976,387 

,   *  These  figures  include  company  freight  interchanged  between  divisions,  which  cannot  be  eliminated  for 
proper  comparisons,  for  the  reason  that  a  record  thereof  was  not  preserved. 
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Profit  and  Loss  Account,  year  ending  June  30,  1898. — Credit  Balance  June  30,  1897, 
$99,374.90;  surplus  income,  $73,142.84;  car  mileage  earnings  prior  to  Jan.  1,  1896,  not 
previously  reported,  $1,220.84;  this  company's  half  of  income  deficit  from  operations  of 
Georgia  RR.  prior  to  July  1, 1896,  under  joint  lease,  now  transferred  from  deferred  liabilities, 
this  company  having  been  relieved  from  all  liability  for  said  lease,  $38,064.22  ;  expenditures 
included  in  operating  expenses  prior  to  July  1, 1897,  on  line  from  Milledgeville  to  Covington, 
Ga.,  on  account  of  which  bonds  were  provided  in  1st  mortgage  Middle  Georgia  and  Atlantic 
Div.,  reserved  therefor  and  now  carried  as  an  investment,  $18,469.07— total,  $230,271.87. 
Debit:  Interest,  2£  p.  c.  on  1st  preference  income  bonds,  paid  Oct.  1,  1897,  $90,000;  book 
value  of  $1,176,600  bonds  of  Port  Royal  and  Augusta  Ry.  Co.,  rendered  worthless  by  fore- 
closure upon  and  sale  of  property,  $1  ;  liquidation  during  year  of  assets  and  liabilities  of 
receivers  and  purchasers,  $49,767.70  ;  uncollectible  accounts,  $2,714.39  ;  credit  balance  June 
30,  1898,  $87,788.78— total,  $230,271.87. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road  and  Property $42,181,663  82 

Cost  of  Equipment 3,530,739  01 

Investments  (see  below) 5,081,503  85 

Materials  and  Supplies 231,195  19 

Deferred   Assets 45,616  79 

Cash  on  Hand  and  in  Transit 513,286  75 

Current  Assets 392,381  71 


Total    Assets \ $51,976,387  12 


Capital    Stock $5,000,000  Of) 

Funded    Debt 45,801,000  00 

Rentals  and  Annuities  Accrued,  not  Due.  3,333  33 

Interest  Accrued,  not  Due 324,429  17 

Taxes  Accrued,  not  Due 89,371  49 

Notes   Payable 5,072  86 

Current  Liabilities 665,391  49 

Profit  and  Loss 87,788  78 

Total  Liabilities $51,976,387  12 


Investments:  Stocks  pledged  under  collateral  trust  bonds,  $3,040,400;  under  consol.  mtge.  bonds,  $1,291,- 
292;  stocks  unpledged,  $44,230.57;  bonds  pledged  under  collateral  trust  bonds,  $467,500;  under  consol.  mtge. 
bonds,  $52,500;  bonds  unpledged,  $76,765;  bank  assets,  $19,290.86;  Montgomery  and  Eufaula  sinking  fund,  $59,- 
922.09;  leased  rails,  $29,603.33— total,  $5,081,503.85. 

Statement  of  funded  debt,  June  30,  1898 : 


DESCRIPTION  OF 
SECURITIES. 

Denomi- 
nation. 

Coup, 
or 
Reg. 

DATE  OF 

INTEREST. 

Amount 
Author- 
ized. 

Amount 
Out- 
standing. 

Fixed 
Annual 
Charge. 

Issue. 

Maturity. 

Rate. 

When 
Payable. 

Central  of  Gfa.  By.  : 
1st  Mtge.  Gold  

$ 
1,000 
1,000 
1,000 
1,000 
500 
1,000 
1,000 
1,000 
1,000 
1,000 

C.  &R. 

Coup. 
C.  &R. 
Coup. 
Coup. 
C.  &R. 
Coup. 
Not  Co  up. 
Not  Coup. 
NotCoup. 

1895 
1895 
1895 
1897 
1896 
1895 
1887 
1895 
1895 
1895 

Nov.l,  1945. 
Jan.  1,1946. 
Jan.  1,  1946. 
Jan.  1,  1947. 
Jan.  1,  1926. 
Nov.  1,  1945. 
May  1,  1937. 
Nov.  1,1  945. 
Nov.  1,1945. 
Nov.  1,  1945. 

p.C. 

5 
5 
5 
5 
5 

111! 

)cc^3  ( 

(         ,0    J 

Feb.  &  Aug. 
Jan.  &  July. 
Jan.  &  July. 
Jan.  &  July. 
June  &  Dec. 
May  &  Nov. 
May  &  Nov. 
Oct.  1. 
Oct.  1. 
OCt.  1. 

$ 
7,000,000 
1,000,000 
840,000 
581,000 
168.000 
18,500,000 
4,880,000 
4,000,000 
7,000,000 
4,000,000 

$ 
7,000,000 
1,000,000 
840,000 
413,000 
103,000 
16,500,000 
4,880,000 
4,000,000 
7,000,000 
4,000,000 

$ 
350,000 
50,000 
42,000 
20,650 
5,150 
825,000 
244,000 

Mobile  Div.  1st  Mtge.  .  . 
M.&  N.  D.  1st  M.  Gold. 
M.  Ga.  &  A.  Div.  IstM. 
E.  Br.  RR.  IstM.  Gold. 
Consold.  Mtge.  Gold  .  .  . 
Collateral  Trust,  Gold.  . 
1st  Pref.  Incomes  

2d  Pref.  Incomes. 

3d  Pref.  Incomes 

Totals  

47,969,000 
1,000,000 

45,736,000 

1,000,000 
1,022,900 
5,191,100 

1,536,800 

50,000 
51,145 
259,555 

Guar.  Securities: 
Ocean  SS.  1st  M.  Gold.  . 
Aug.  &  Sav.  RR.  Stock. 
Southwest'n  RR.  Stock. 

1,000 
100 
100 

Coup. 

1890 

July  1,1920. 

5 
5 
5 

Jan.  &  July. 
Jan.  &  July. 
Jan.  &  July. 

NOTE. — There  is  also  a  fixed  charge  of  $5,000  annuity  to  the  city  of  Macon,  Ga.,  besides  a  yearly  charge 
(if  $96,000  on  account  of  the  purchase  of  the  Bruton  and  Pineora  Ry.  (see  page  408).  Adding  these  sums  to  the 
aingunts  shown  in  the  preceding  statement,  and  deducting  the  $50,000  interest  on  Ocean  Steamship  bonds, 
which  is  payable  by  that  company,  leaves  annual  fixed  charges  of  $1,948,500  against  the  earnings  of  the 
Central  of  Georgia  system. 

The  1st  mtge.  bonds  are  secured  by  lien  on  the  main  line  of  railroad  from  Savannah  to  Atlanta,  Ga., 
and  the  Milledgeville  Branch,  312.05  miles  in  all,  together  with  all  equipment  and  appurtenances,  and  by 
second  lien  on  the  Ocean  Steamship  shares  which  are  pledged- under  the  collateral  trust  mortgage.  Trustee: 
Guaranty  Trust  Co.,  New  York.  N.  Y. 

The  Mobile  Division  bonds  are  secured  by  a  first  lien  on  the  old  Mobile  and  Girard  RR.,  extending 
from  Columbus,  Ga.,  to  Searight,  Ala.,  122.01  miles.  They  are  a  direct  obligation  of  the  Central  of  Georgia 
Ry.  Co.  Trustee:  Guaranty  Trust  Co.,  New  York,  N.  Y. 

The  Macon  and  Northern  Division  bonds  are  a  first  lien  on  the  road  from  Macon  to  Athens,  Ga.,  104.2 
miles,  the  old  Macon  and  Northern  Ry.  They  are  a  direct  obligation  of  the  .Central  of  Georgia  Ry.  Co. 
Trustee:  Maryland  Trust  Co.,  Baltimore,  Md. 

The  Middle  Georgia  and  Atlantic  Division  bonds  were  issued  in  connection  with  the  purchase  of  the 
Middle  Georgia  and  Atlantic  Ry.,  being  authorized  to  the  amount  of  $9,000  per  mile  of  that  line,  or  a  total  of 
$581,000.  Of  this  amount  $1,000  per  mile,  or  a  total  of  $65,000  of  the  bonds,  were  retained  in  the  treasury  of 
the  company  to  cover  necessary  repairs  and  improvements  to  the  property,  while  a  further  amount  of  $168,000 
of  the  bonds  \v;is  reserved  by  the  trustee,  the  Guaranty  Trust  Co.  of  New  York,  to  be  exchanged  upon  the 
request  of  the  company  for  the  $168,000  prior  bonds  secured  on  the  Eatonton  Branch  RR, During  the  past 
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fiscal  year  the  $65,000  accrued  to  the  company  for  improvements  and  betterments  made  to  the  property,  and 
they  were  exchanged  for  an  equal  amount  of  Eatonton  Branch  bonds,  so  that  there  are  only  $103,000  of  the 
latter  in  the  hands  of  the  public.  The  Middle  Georgia  and  Atlantic  Division  bonds  outstanding  are  a  first 
lien  on  the  section  of  the  Gordon-Covington  Branch  extending  from  Eatonton  to  Covington,  43,57  miles,  and 
will  be  further  secured  on  the  Eatonton  Branch  section,  Eatonton  to  Milledgeville,  21  miles,  upon  the  retire- 
ment of  the  bonds  outstanding  thereon.  Interest  on  the  Eatonton  Branch  bonds  is  payable  June  1  and  Dec.  1, 
at  Savannah,  Ga.  The  trustee  under  that  mortgage  is  the  Savannah  Banking  and  Trust  Co.,  Savannah,  Ga. 
(See  MANUAL  for  1897,  page  332.)  The  M.  G.  &  A.  Diy.  bonds  are  payable,  principal  and  interest,  in  legal 
tender  currency  at  the  office  or  agency  of  the  company  in  New  York.  The  bonds  are  in  coupon  form,  but  may 
be  registered  as  to  principal  at  the  Guaranty  Trust  Co.,  New  York. 

Consol.  Mtge.  Bonds. — The  total  amount  of  these  bonds  authorized  is  $18,500,000,  of  which  $2,^00,000  can 
be  issued  only  for  betterments  and  equipment  for  the  property  covered  by  the  mortgage,  not  more  than  $500,000 
to  be  issued  in  any  fiscal  year.  The  bonds  are  a  first  lien  on  the  Savannah  and  Western  system,  482  miles: 
on  the  Montgomery  and  Eufaula  RR.,  80  miles;  and  on  the  Savannah  and  Atlantic  RR.,  18  miles;  and  a  second 
lien  on  the  main  line  (Savannah  to  Atlanta,  and  Milledgeville  branch),  312  miles;  on  the  Mobile  and  Girard 
RR.,  122  miles,  and  on  the  Macon  and  Northern  Ry.,  102  miles — total  of  1,116  miles.  In  addition  they  are 
secured  by  deposit  in  trust  of  $43,100  stock  of  the  Atlanta  and  West  Point  RR.,  $34,941  stock  of  the  Upson 
County  RR.,  $70,000  preferred  and  $250  common  stock  of  the  Wrightsville  and  Tennille  RR.,  $141,000  stock 
of  the  Southwestern  RR.,  $499,500  stock  of  the  New  England  and  Savannah  SS.  'Co.,  $10,000  bonds  of  the 
Sylvania  RR.,  $25,000  bonds  of  the  Louisville  and  Wadley  RR.,  and  $25,000  bonds  of  the  Talbotton  RR.  They 
are  also  a  third  lien  on  the  $1,995,000  stock  of  the  Ocean  SS.  Co.,  deposited  under  the  collateral  trust  deed  and 
a  second  lien  on  the  other  stocks  pledged  under  that  deed.  Finally,  the  bonds  are  secured  by  a  consolidated 
mortgage  on  the  entire  property  of  the  company,  now  owned  or  which  may  be  acquired  hereafter.  (See 
MANUAL  for  1896,  page  425.)  Principal  and  interest  payable  in  gold.  Trustee:  Mercantile  Trust  Co.,  New 
York,  N.  Y. 

The  preference  income  bonds,  in  the  order  of  their  priority,  cover  the  Savannah  and  Western,  Columbus 
and  Rome,  and  Savannah  and  Atlantic  RRs.,  and  their  equipment,  property,  etc.  They  are  also  a  third  lien 
on  the  main  line  and  a  second  lien  on  all  leaseholds,  securities,  and  equities  of  properties  acquired  by  the 
Central  Ry.  of  Georgia.  These  bonds  are  non-cumulative,  and  bear  interest  up  to  5  p.  c.  in  any  fiscal  year. 
Interest  is  payable  only  out  of  net  earnings  as  declared.  A  dividend  of  1^  p.  c.  was  paid  on  1st  preference 
incomes  on  Oct.  1,  1896,  and  one  of  2£  p.  c.  on  Oct.  1,  1897.  Trustees:  1st  preference,  Metropolitan  Trust  Co., 
New  York,  N.  Y. ;  2d  preference,  Central  Trust  Co.,  New  York,  N.  Y. ;  3d  preference,  Manhattan  Trust  Co., 
New  York,  N.  Y. 

The  collateral  trust  bonds  are  a  direct  obligation  of  the  company,  and  are  additionally  secured  by 
deposit  in  trust  of  the  following  securities:  $145,400  stock  of  Atlanta  and  West  Point,  $1,995,000  stock  of  Ocean 
SS.  Co.  of  Savannah,  $1,500,000  stock  of  the  Western  Ry.  of  Ala.,  and  $1,589,000  income  bonds  of  Charleston 
and  Western  Carolina  Ry.  The  company  has  the  right  to  redeem  the  bonds  at  110  and  accrued  interest  at 
any  time  upon  six  months'  notice.  Coupon  bonds  may  be  registered  as  to  principal.  Trustee:  Central  Trust 
Co.,  New  York,  N.  Y. 

The  Ocean  Steamship  1st  mtge.  bonds  were  left  undisturbed  under  the  plan  of  reorganization  of  the 
Central  RR.  and  Banking  Co.  of  Georgia.  They  are  guaranteed  by  the  Central  Ry.  Co.  of  Georgia.  Trustee: 
Central  Trust  Co.,  New  York,  N.  Y. 

Interest  on  bonds  of  the  Central  of  Georgia  is  payable  at  the  Guaranty  Trust  Co.,  New  York,  N.  Y. ;  on 
Ocean  Steamship  bonds,  at  the  New  York  Security  and  Trust  Co. 

OCEAN  STEAMSHIP  LINES. — The  Ocean  Steamship  Co.  controls  the  New  England  and  Savannah  Steamship 
Co.,  and  operates  8  steamships  plying  between  Savannah  and  New  York  and  between  Savannah  and  Boston. 
The  Ocean  Steamship  Co.  owns  347  acres  of  terminal  property  in  Savannah,  covering  6,471  feet  of  water  front, 
with  extensive  docks,  warehouses,  sheds  and  cotton  compresses;  also  valuable  dock  property  at  Hoboken,  N.  J. 
The  Savannah  terminal  property  is  being  improved  so  that  1,400  feet  of  additional  water  front  will  be  ob- 
tained. Capital  stock  O.  SS.  Co.,  $2,000,000;  N.  E.  &  S.  SS.  Co.,  $500,000.  All  of  the  shares  of  both  companies 
are  owned  by  the  Central  of  Georgia  Ry.  Co.  and  a  large  number  of  them  are  pledged  under  the  collateral 
trust  or  consol.  mtge.  deeds,  as  shown  in  the  remarks  descriptive  of  those  bonds.  Bonds  of  the  Ocean  SS.  Co., 
$1,000,000,  are  described  in  the  bonded  debt  statement  on  page  406. 

List  of  securities  owned  by  the  Central  of  Georgia  Ry.  Co.,  June  30,  1898  : 


Stocks. 

Atlanta  &  W.  Pt.  KR  
Agr.  &  Mech.  Assn.  of  Ga 
Aug.  &  Summerv.  RR.  Co 
Ocean  SS.  Co.  of  Sav  
Sav.  Cotton  Exch  

Total 
Owned. 
$ 
188,500 
1,000 
66,700 
2,000,000 
400 
100 
34,941 
1,500.000 

Pledged 
in  Trusts. 
$ 
188;500 

Un- 
pledged. 

$ 

Bonds. 
Sylvania  RR  

Total 
Owned. 
S 
as.ooo 

29,000 
25,000 
65,000 

Pledged 
in  Trusts. 

S 

10,000 
25,000 
25,000 

Un- 
pledged. 

$ 
23,000 
4,000 

65,000 
100 
40,000 

1,000 
66,700 
5,000 
400 
100 

Louisv.  &  Wadley  RR  ... 
Talbotton  RR  

1,995,000 

Eatonton  Br.  RR  

C.  of  Ga.  Ry.,  2d  Pr.  In.  So 
C.  of  Ga.  Ry.,  3d  Pref.  Inc 
Char.  &  West.  Car.Ry.Inc. 

Totals 

100 
40,000 
1,589,000 

Sav.  Bd.  of  Trade  

Upson  County  RR  

34,941 
1,500,000 

1,569,000 

Western  Ry.  of  Ala  

Wr.  &  Ten.  RR.  pref  
Wr.  &  Ten.  RR.  com  
Southwestern  RR  

70,000 
250 
147,500 
100 
500,000 
160,000 

70,000 
250 
144,000 

3,500 
100 
500 
160,000 

Memphis  Cotton  Exch  
N.  E.  &  Sav.  SS.  Co 

499,500 

Sav.  &  Ogeechee  Canal  .  .  . 
Totals.; 

1,781,100 
6,450,591 

1,649,000 
6,081,191 

132,100 
369,400 

4,669,491 

4,432,191 

237,300 

Grand  Totals.., 

The  company  also  owned,  and  held  unpledged,  one  certificate  of  membership  in  the 
Atlanta  Chamber  of  Commerce,  the  value  of  which  was  not  stated. 


RAILROADS  LEASED  BY  THE  CENTRAL  OF  GEORGIA  RY.  Co. 

Hull,  Sec.  &  Treas.,  Savannah,  Ga.    Corporate  Office, 
Savannah,  Ga. 

Southwestern  RR.— Macon,  Ga.,  to  Eufaula, 
Ala.,  143.6  m.,  with  branches  from  Fort  Valley  to 
Perry,  12.50  m.;  Fort  Valley,  Ga.,  to  Columbus,  Ga., 
71  m.;  Cuthbert  to  Fort  Gaines,  Ga.,  20.50  m.; 


and  Savannah  RR.— Millen  to 
Augusta,  Ga.,  53.21  in. ;  sidings,  etc.,  14.64  miles. 
Rail  (steel),  56  and  63£  Ibs.  Chartered  in  1838  as 
Burke  County  RR.;  opened  in  1854.  Leased,  Oct.  24, 
1895,  to  the  Central  of  Ga.  Ry.  Co.  for  101  'years,  at 
an  annual  rental  of  $51,145,  being  5- p.  c.  on  capital 
stock  of  $1,022,900.  Jos.  D.  Weed,  Pres.;  H.  H. 
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Smithrille,  Ga.,  to  Columbia,  Ala.,  85.01  m.— total. 
332.61  rn.;  sidings,  51.74  miles.  Rail,  (steel,  327 
m.).  56,  63i  and  65  Ibs.  Consolidation,  Nov.  1, 
1868,  of  the  Southwestern,  chartered  Dec.  27,  1845, 
and  the  Muscogee,  chartered  Dec.  27,  1847.  (See 
Manual  for  1895.)  Leased  Oct.  17,  1895,  for  101 
years,  from  Jan.  1,  1896;  rental,  5  p.  c.  on  the 
capital  stock,  besides  all  organization  expenses. 


The  lease  is  deposited  with  the  trustee  of  the  Central 
of  Georgia  consolidated  mortgage  as  one  of  the  col- 
laterals for  the  security  of  the  bonds  issued  under 
that  mortgage.  Capital  stock,  representing  cost  of 
road,  etc.,  $5,191,100.  There  is  no  mortgage  or  other 
encumbrance  upon  the  property.  B.  A.  Denmark, 
Pres.;  John  M.  Walker,  Sec.  &  Treas.,  Macon,  Ga. 
General  Office,  Macon,  Ga. 


RAILROAD  CONTROLLED  THROUGH  STOCK  OWNERSHIP. 


tips* 

Tbomasl 


Jv  County  RR.— Barnesville,  Ga.,  to 
ff  Ga.,  16.25  m.;  sidings,  etc.,  0.49  mile. 
Rail  (steel,  0.62  m.),  35  to  56  Ibs.  Chartered  as 
Thomaston  and  Barnesville  RR.  Co.  Dec.  23,  1839; 
road  opened  in  1856.  Sold  at  sheriff's  sale,  and  re- 
organized under  present  title  Dec.  6,  1860.  Destroyed 


at  the  close  of  the  war,  and  rebuilt  in  1870.  Con- 
trolled by  the  Central  of  Ga.  Ry.  Co.,  which  owna 
$34,941  ($30  shares)  out  of  a  total  issue  of  $40,005 
capital  stock.  There  is  no  bonded  or  other  debt  on 
the  road.  E.  A.  Flewellen,  Pres.;  G.  A.  Weaver, 
Sec.,  Thomaston,  Ga. 


RAILROAD  CONTROLLED,  BUT  NOT  OPERATED  DURING  YEAR  ENDING  JUNE  30,  1898. 


Unit  on  and  Pineora  Ry.— Projected  from 
Bruton  to  Pineora,  Ga.,  98  m.;  completed  June  30, 
1898,  Bruton  to  Stillmore,  Ga.,  38  miles.  Rail  (steel), 
70  Ibs.  Gauge,  4  ft.  8£  in.  Organized  in  March,  1897, 
to  take  over  the  property  of  the  Atlantic  Short  Line 
Ry.  Co.,  sold  under  foreclosure  Dec.  17,  1896.  (See 
Manual  for  1898,  page  162.)  Purchased  by  the  Central 
of  Georgia  Ry.  Co.  under  the  terms  stated  on  page 
404.  Capital  stock  ($100  shares),  $350.000;  funded 
debt  (1st  mtge.  5  p.  c.  50-yr.  $1,000  bonds,  due  April 
1,  1947,  interest  April  and  Oct.  at  Citizens'  Bank, 


Savannah,  Ga.),  $300,000— total,  $550,000.  The  bonds 
are  secured  on  the  company's  entire  railroad  and 
franchises;  amount  authorized,  $650,000,  of  which 
$350,000  are  retained  by  the  trustee  to  be  issued 
when  the  road  is  extended,  at  the  rate  of  $5,000  per 
mile  of  such  extension.  Trustee  of  bonds:  Citizens' 
Bank  of  Savannah,  Savannah,  Ga.  Alexander  F. 
Daley,  Pres.,  Wrightsville,  Ga.;  John  R.  Young, 
Treas.;  Mills  B.  Lane,  Sec.;  H.  A.  Dunn,  Aud., 
Savannah,  Ga.  General  Office,  Savannah,  Ga. 


Board  of  Directors,  Central  of  Georgia  Ry.  Co.,  elected  October  11,  1898. 

H.  M.  Comer Savannah,  Ga.  G.  Gunby  Jordan    ..Columbus,  Ga.  A.  Vetsburg Savannah,  Ga. 

T.M.Cunningham...        "  "  J.  F.  Hanson Macon,  Ga.  G.  G.  Haven New  York,  N.  Y. 

J.  M.  Egan "  "  S.  R.  Jaques "       "  Charles  Steele 

E.  P.  Howell Atlanta,  Ga.  G.  J.  Mills Savannah,  Ga.  Samuel  Spencer. .. 

U.  B.  Harrold Americus,  Ga.  Joseph  Hull "  A.  R.  Lawton  ...   ...Savannah,  Ga. 

H.  M.  COMER,  President Savannah,  Ga. 

John  M.  Egan,   Vice- President "  " 

Secretary— Edward  Workman Savannah,  Ga.  I  Auditor— H.  A.  Dunn Savannah,  Ga. 

Treasurer— T.  M.  Cunningham  : "  "    |  General  Supt.—Theo.  D.  Kline 

PRINCIPAL  OFFICE  AND  ADDRESS Savannah,  Ga. 

CHESAPEAKE  AND  OHIO  RAILWAY  COMPANY. 

Main  Lines  of  j  Fort  Monroe,  Va.,  to  Ashland,  Ky 518.5  m. 

Road  Owned  :  "j  Richmond  to  Clifton  Forge,  Va ' 231.8  m.— 750.3  miles. 

Branches  Owned:  Lexington  (1  m.  leased),  21.1  m.  ;  Mineral,  4  m.  ; 
Craig  Valley,  26.4  m.  ;  Warm  Springs,  24.7  m.  ;  Buckingham, 
20.8  m. ;  Hawk's  Nest,  3.4  m.;  Gauley,  14.3  m.;  Cabin  Creek, 

14.6  m. ;  Keeney's  Creek,  7.8  m. ;  Loup  Creek,  9.8  m. ;  total 146.9 

(  Comngton  and  Cincinnati  Elevated  RR.  and  Transfer 

PmnriPtarv  and  Bridge  (see  p&ge  412) : 2.1m. 

1  pP.T1  Maysville  and  Big  Sandy  RR 143.5  m. 

J  Elizabethtown,  Lexington  and  Big  Sandy  RR 102.7  m. 

£       1  Ohio  and  Big  Sandy  RR.     (see  page  412) 48. 2  m. 

Kentucky  and  South  Atlantic  RR 19.5  m. 

s):      Kinniconnick  and  Freestone  RR 19.8  m. 

Oreenbrier  and  New  River  RR 12.6  m. — 348.4 

Leased  :  Southern  Ry.:  Gordonsville  to  Orange,  Va 9.0 

f  Southern  Ry. :  Orange  to  Alexandria,  Va 77.8  m. 

Trackage  J    Washington  Southern  Ry.  :       )  Alexandria,  Va.,  to  Wash- 
Rights  :    j  Baltimore  and  Potomac  RR.  :  y     ington,  D.  C 6.7  m. 

[  Ashland  Coal  and  Iron  Ry.  :  Ashland  to  Denton,  Ky 21.3  m. — 105.8       " 

Total  length  of  lines  operated  (owned,  897.2  miles),  June  30,  1898 1,360.4  miles. 

2d  track,  97  m.;  sidings,  484.7  miles.     Gauge,  4  ft.  9  in.     Rail  (steel),  50  to  100  Ibs. 

CONTRACTS,  AGREEMENTS,  ETC. — The  company  has  contracts  and  agreements  with  other  companies  as  fol- 
lows: With  Adams  Express  Co.,  from  whom  it  receives  40  p.  c.  of  earnings,  same  to  be  not  less  than  $75,000 
per  annum;  with  Pullman's  Palace  Car  Co.,  by  which  the  latter  maintains  its  own  cars  and  retains  all  earn- 
ings under  $7,500  per  annum,  the  C.  &  0.  Ry.  Co.  .paying  all  running  expenses  except  salaries;  with  Southern 
Ry.  Co.,  lease  for  99  years  and  one  month  from  March  1,  1891,  of  the  line  from  Gordonsville  to  Orange,  Va., 
9  in.,  for  $6,000  per  annum;  with  the  same  company,  for  99  years  from  April  1,  1891,  for  use  of  tracks  from 
Orange  to  Alexandria,  77.8  m.,  the  C.  &  O.  to  pay  its  proportion,  based  upon  car  and  engine  wheelage,  of 
$125,000  (being  interest  at  5  p.  c.  upon  valuation  of  said  77.8  m.  of  road  and  appurtenances),  provided  that 
proportion  shall  not  in  any  year  be  less  than  $31,250,  and  of  the  further  payment  of  its  proportion  upon  the 
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same  basis  of  cost  of  maintenance  of  said  77.8  m.  and  salaries  of  employees;  with  the  Washington  Southern 
Ry.  Co.,  securing  right  to  run  trains  for  25  years  from  June  13,  1891,  from  Alexandria  to  Long  Bridge,  in- 
consideration  of  payment  of  its  proportion  upon  car  and  engine  wheelage,  of  cost  of  maintenance  and  salaries 
of  employees,  and  interest  at  5  p.  c.  upon  $250,000,  valuation  of  track;  with  Baltimore  and  Potomac  RR.  Co.r 
securing  right  to  run  trains  from  south  end  of  Long  Bridge  to  Depot  in  Washington,  for  10  years  from  June 
30,  1891,  in  consideration  of  payment  of  proportion,  based  upon  car  and  engine  wheelage,  of  cost  of  mainte- 
nance of  track  and  wages  of  employees;  with  Western  Union  Telegraph  Co.,  owning  lines  on  the  Chesapeake 
and  Ohio  RR.,  and  giving  this  company  25  p.  c.  of  receipts  from  all  commercial  business  done  at  C.  &  O. 
stations,  and  telegraphing  to  the  extent  of  $14,500  per  annum  free,  the  Chesapeake  and  Ohio  hauling  freight 
free  for  the  telegraph  company  to  the  extent  of  $1,200,  each  company  maintaining  its  own  lines;  with 
Ashland  Coal  and  Iron  Ry.  Co.,  leasing  to  C.  &  -O.  Ry.  Co.  its  road  and  appurtenances  from  Ashland  to,- 
Denton,  21.2  m.,  for  $21,000  per  annum. 

History.— Organized  July  1,  1878  ;  reorganized  without  foreclosure  Oct.  1,  1888.  (See 
MANUAL  for  1891,  page  104,  and  MANUAL  for  1888,  page  603.)  The  proprietary  roads, 
although  nominally  leased  or  operated  under  agreements,  are  really  owned  by  the  C.  &  O. 
Ry.  Co.  The  operations  of  the  Kinniconnick  and  Freestone  RR.  are  not  included  in  this 
statement,  being  reported  separately  (see  page  413). 

This  company  owns  the  Louisville  and  Jeffersonville  Bridge  property  jointly  with  the  C., 
CM  C.  &  St.  L.  Ry.  Co.  (statement  for  which  see),  and  has  trackage  rights  over  the  Louisville 
and  Nashville  RR.  from  Lexington  to  Louisville,  Ky.,  84  miles,  completing  a  connection  with 
the  bridge.  The  company  has  operated  this  line  since  April  1,  1896,  but  its  earnings  and 
expenses  have  been  reported  separately.  (See  MANUAL  for  1897,  page  341.) 

A  few  years  ago  the  company  undertook,  through  a  sub-company  called  the  Norfolk 
Terminal  and  Transportation  Co.,  to  secure  terminal  facilities  in  the  city  of  Norfolk,  and 
notes  amounting  to  $577,364.53,  and  interest,  for  the  purchase  of  land  were  given  and! 
guaranteed  by  this  company.  During  the  fiscal  year  1897-98  the  Terminal  Co.  sold  $500,000" 
of  5  p.  c.  50-yr.  bonds,  and  with  the  proceeds  retired  all  of  the  notes  that  were  outstanding. 
These  bonds  are  guaranteed  both  as  to  principal  and  interest  by  the  C.  &  0.  Ry.  Co. 

The  company  earned  from  its  line  between  Lexington  and  Louisville,  operated  under 
trackage  contract,  $304,244.51,  at  an  expense,  including  rents,  interest,  etc.,  of  $292,433.73, 
leaving  a  net  profit  from  this  line  of  $11,810.78.  Hereafter  these  earnings  and  expenses  will 
be- included  in  the  general  statements  of  the  C.  &  0.  Ry.  Co. 

The  C.  &  0.  SS.  Co.  was  successfully  operated  during  the  year,  and  this  company  has 
been  called  upon  to  make  no  advances  except  for  $48,669.56  of  bonds  purchased  and  cancelled 
under  the  contract.  This  amount  has  been  charged  to  operating  expenses,  it  being  thought 
best  not  to  carry  it  to  investment  account. 

Iri~Aug.,  1897,  a  contract  was  made  for  1,000  box  cars  at  a  very  low  price,  payable  10 
p.  c.  in  cash  and  the  balance  in  36  monthly  payments  with  5  p.  c.  interest.  This  10  p.  c.  and 
all  the  monthly  payments,  as  paid,  have  been  charged  to  repairs  of  freight  cars;  the  total 
sum  so  enlarged  up  during  the  year  for  new  freight  cars  being  $184,321.28. 

There  fell  due  during  the  year  $2,287,000  purchase  money  6  p.  c.  bonds  for  which  the 
company  had  a  right  to  issue  5  p.  c.  bonds,  and  a  contract  was  made  for  the  exchange  at  10 
p.  c.  premium;  this  premium  being  credited  to  discount  on  bonds.  The  company  also  sold 
in  Jan.,  1898,  $1,590,000  of  4£  p.  c.  (treasury)  bonds  which  it  had  received  at  various  periods, 
under  the  terms  of  the  general  mortgage,  to  reimburse  it  for  payments  made  for  bonds  and 
equipment  notes  paid,  at  such  a  price  as  enabled  it  to  pay  off  all  of  its  loans  and  accounts  and 
provide  a  cash  surplus  for  working  capital. 

Rolling  Stock,  June  30,  1898. — Locomotives,  355.  Cars — passenger,  113;  combination, 
32;  dining,  6;  parlor,  7;  baggage,  mail  and  express,  49;  freight  (box,  6,231;  stock,  538;  flat, 
628;  coal  [100  leased],  6,469;  coke,  288),  14,154;  service  cars,  596— total  cars,  14,957.  Float- 
ing Equipment.—  Passenger  steamer,  1;  tugs,  4;  car  floats,  2;  barges,  6;  and  3  Ohio  River 
ferryboats.  In  addition  to  this  equipment  the  company  operated  and  maintained  on  the 
Cabin  Creek  Branch  2  locomotives  and  65  freight  cars  belonging  to  the  Kanawha  Ry. 

Operations,  year  ending  June  30,  1898.— See  tabulated  statement  on  page  410. 


Earnings— Passenger $1,954,863  55 

Freight 9,2(52,99813 

Mail  and  Express 455,842  46 

Miscellaneous 114,852  91 


Total  (§9,239.41  per  mile) $11,788,557  05 


Expenses— Maintenance  of  Way $1,406,704  86 

Maintenance  of  Equipment 1,593,703  21 

Conducting  Transportation 3,412,199  32 

General 497,42388. 

Bridge  and  Terminal 755,692  67 

Total  ($6,008.09  per  mije) ,,..,..,,, $7,665,723  94 
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Net  earnings  (34.97  p.  c.),  $4,122,833.11;  otlier  receipts,  $71,817.07— total,  $4,194,650.18. 
Payments  :  Taxes,  $316,582.73;  interest  on  funded  debt,  $3,148,771.62;  interest,  discount 
and  exchange,  $48,209.87— total,  $3,513,564.22.  Surplus,  $681,085.96;  surplus  forward, 
$822,939.96;  net  profit  operating  Louisville  Line,  $11,810.78— total,  $1,515,836.70.  Deduct 
loss  on  C.  &  O.  Grain  Elevator,  $20,352.91;  annual  pro  rata  proportions  of  discount  on  4£  p.  c. 
bonds,  $9,613.94;  sundry  accounts  written  off,  $44,420.60— total,  $74,387.45.  Surplus,  June 
30,  1898,  $1,441,449.25. 

Statement  of  operations,  etc.,  for  seven  fiscal  years  ending  June  80  : 


1893 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  Operated  (Aver.) 
Passenger  Train  Miles 
Freight  Train  Miles.. 
Total  Revenue  Miles. 
Passengers  Carried  .  . 
Passengers  One  Mile. 
Freight  (tons)  Moved 
Freight  (ton)  Miles  .  . 

Earnings  —  Passenger  .  .  . 
Freight  

*993.00 
2,197,890 
4,809,891 
7.007,781 
1,982,482 
87,702,539 
4,558,864 
1,292,169,476 

$ 

1,913,187 
6,694,953 
396,459 

*1,192.50 
2,668,922 
5,227,072 
7,895,994 
2,466,299 
118,505,564 
5,498,881 
1,479,487,919 
$ 
2,356,975 
7,565,511 
414,324 

*1,287.10 
2,468,230 
4,616,301 
7,084,531 
1,893,215 
105,639,391 
4,794,071 
1,387;891,879 

$ 
2,011,978 
6,630,201 
401,929 

*1,275.9 
2,491,287 
5,467,616 
7,958,903 
1,813,379 
93,268,067 
5,671,200 
1,7'20,788,501 

$ 
1,847,148 
7,304,816 
445,067 

*1,275.9 
2,508,916 
5,649,444 
8,158,360 
1,957,954 
99,864,173 
6,544,835 
1,836,024,472 

$ 

1,949,789 
7,810,598 
460,744 

*1,275.9 
2,551,097 
5,684,832 
8,235,929 
1,798,122 
93,813,90(5 
6,491,297 
2,000,094,742 

S 

1,857,898 
8,389,374 
460,911 

*1,275.9 
2,604,271 
6,638,207 
9,242,478 
1,925,502 
100,592,358 
7,806,914 
2,513,221,007 
$ 
1,954,864 
9,262,998 
570,695 

Other  

Total  Earnings  .... 

9,004,599 
6,567,455 

10,336,810 

6,882,891 

9,044,108 
5,737,821 

9,596,030 
6,181,717 

10,221,131 
6,680,143 

10,708,183 
6,954,606 

11,788,557 
7,665,724 

Operating  Expenses  

Net  Earnings  

2',557,144 

3,453,919 
23,680 

3,306,287 
13,366 

3,414,313 
11,445 

3,540,988 
23,548 

3,753,577 
79,326 

4,122,833 

71,817 

Other  Receipts  

Net  Income  

2,557,144 
164,276 
1.881,548 
+   391,319 

9,068  08 
6,61375 
2,454  33 
72.93  p.  c. 
•   2.18  c. 
0.52  c. 
$ 
1,852,100 
2,135,000 
58,407,400 
54,201,588 
1,132,126 
523,084 
2,014.363 
1,181,187 
193,125 

3,477,599 
249,869 
•  2,800,718 
+    427,012 

8,668  18 
5,771  82 
2,896  36 
66.  59  p.  c. 
1.89  c. 
0.51  c. 
• 

276,200 
295,600 
60,233,600 
60,717,588 
909,871 
845,705 
640,742 
1,694,863 
620,137 

3,319,653 
289,306 
3,016,287 
+    14,060 

7,076  21 
4,457  95 
2,618  26 
63.  44  p.  c. 
1.91  c. 
0.48  c. 
$ 
45,700 
57,600 
60,469,100 
63,472,963 
718,849 
928,147 
1,952,598 
1,172,080 
634,197 

3,425,758 
282,810 
3,124,242 
+    18,706 

7,520  99 
4,84499 
2,676  00 
64.  42  p.  c. 
1.98c. 
0.43  c. 
$ 
36,100 
46,600 
60,479.700 
64,192,379 
543,900 
950,541 
175,000 
1,485,362 
652,904 

3,564,536 
283,009 
3,134,185 
+    147,341 

8,010  92 
5,23563    . 
2,775  29 
65.  36  p.  C. 
1.95  C. 
0.43  C. 
$ 
32,500 
28,900 
60,493,000 
65,040,679 
691,267 
961,332 
125,000 
1,187,583 
685,034 

3,832,903 
332,164 
3,198,197 
+    302,542 

8,392  65 
5,450  75 
2,941  90 
64.  95  p.  c. 
1.98C. 
0.42  C. 
$ 
25,400 
26,500 
60,497,500 
65,046,679 
111,700 
956,249 
500,000 
1,633,070 
822,940 

4,194,650 
316,583 
3,196,981 
+   681,086 

9,239  41 
6,008  09 
3,231  32 
65.03  p.  c. 
1.94  c. 
0.37  C. 
$ 
23,300 
26,000 
60,498,100 
65,564,554 
t353,915 
951,163 

Payments  —  Taxes  

Int.  &  Other 
Balance,  Surplus  

Gross  Earnings  per  Mile 
Gross  Expenses  per  Mile 
Net  Earnings  per  Mile.  . 
Expenses  to  Earnings  .  . 
Av.  Rate  p.  Pass.  p.  Mile 
Av.  Rate  p.  Ton  p.  Mile. 

First  Preferred  Stock.  .  . 
Second  Preferred  Stock. 
Common  Stock  '  

Funded  Debt  

Equipm't  &  Car  Trust  .  . 
Unpaid  and  Accrued  Int. 
Bills  Payable       

Current  Liabilities  

1,057,918 
1,441,449 

Profit  and  Loss  

Total  Liabilities  

Permanent  Investments. 
Materials  and  Supplies.. 
Other  Investments  

121,639,973 

118,968,868 
338,796 
408,942 
1,278,007 
413,688 
231,672 

126,234,306 

122,521,132 
318,532 
1,321,725 
1,707,795 
225,930 
139,192 

129,451,234 

123,786,014 
259,464 
3,686,078 
1,350,567 
271,001 
98,110 

128,562,486 

124,755,329 
223,109 
1,964,495 
1,285,785 
277,330 
56,438 

129,245,295 

124,920,298 
229,990 
2,736,137 
1,001,082 
276,263 
81,525 

129,620,038 

124,911,763 
315,095 
2,980,699 
1,070,382 
270,982 
71,117 

129,916,399 

125,063,487 
184,983 
2,160,901 
1,&39,452 
228,380 
439,196 

Accounts,  Balances,  etc. 
Special  Cash  Deposits  .. 
Cash  on  Hand  

Total  Assets  

121,639,973 

126,234,306 

129,451,234 

128,562,486 

129,245,295 

129,620,038 

129,916,399 

*  Also,  84.5  miles  between  Orange  and  Washington,  operated  under  trackage  agreement.  t  Balance  due 
on  purchase  of  1,000  box  cars,  payable  in  36  monthly  installments;  an  equal  amount,  representing  the  cost  of 
the  cars,  is  included  in  "  Accounts,  Balances,  etc.,"  contra. 


General  Balance  Sheet,  June  30,  1898. 


Road  and  Equipment.  .$123,738,888  17 
Cost  of  G.  &  N.  U.  RR.  400,000  00 
Sundry  Constr'n  Accts.  30,501  70 

Disc.,  4i  p.  c.  B'ds  Sold         894,097  06— $125,063,486  03 

Materials  and  Supplies 184,9s:;  :;s 

<  M  her  Invested  Assets 1,975,918  03 

Cost  of  Cars  Purchased 353,91 4  50 

Current   Accounts  and   Balances 1,602,61122 

Bills    Receivable 07. DOS  02 

Cash  on  Hand  and  Dep.  to  Pay  Coupons  607,570  81 


Total   Assets $129,916,399  49 


.$13,000,000 
.  12,976,700— 
.  12,000,000 
.  11,974,000— 


First  Preferred  Stock.. 
Less  Deposited  in  Trust. 
Second  Preferred  Stock. 
Less  Deposited  in  Trust. 

Common    Stock 

Funded  Debt  Outstanding   (see  p.  411). 

Due  for  Cars  Purchased 

Current    Liabilities 

Accrued  Interest  on  Funded  Debt 

Profit  and  Loss 


$23,300  00 

20,000  00 

60,498,100  00 

65,504,554  17 

353,914  50 

1,287,821  35 

721.260  22 

1,441,449  25 


Total  Liabilities $129,910,399  49 
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Statement  of  funded  debt  outstanding,  June  30,  1898  : 


DESCRIPTION  OF  BONDS. 

Date 
Issued. 

Interest. 

Principal 
Due. 

Amount 
Outstand- 
ing. 

ta*  Mfo-o  r-nirf  J  Series  A  1 

Tnlir     1       1C"ia 

j  $2,000,000  00 

1st  Mtge.  Gold  j  Serje8  B  and  Scrip  J-  
1st  Mtge.  Gold,  Peninsula  Extension  

Jan.  1,  1881 

6  p.  c.,  April  <fc  Oct. 

Jan.  1,  1911 

1         13,354  17 
2,000,000  00 

1st  Mtge.  Gold,  Terminal  

June  1,  1882 

6  p.  c  ,  June  &  Dec. 

June  1,  1922 

142,000  00 

1st  Mtge  R  &  A.  Div.,  Gold  

Jan.  1,  1890 

4  p.  c.,  Jan.  &  July. 

Jan.  1,  1989 

6,000,000  00 

3d  Mtge.  R.  &  A.  Div.,  Gold  

June  1,  1890 

4  p.  c.,  Jan.  &  July. 

Jan.  1,  1989 

1,000,000  00 

1st  Consolidated  Mtge  .  Gold  

Jan.  1,  1889 

5  p.  c  ,  May  &  Nov. 

May  1,  1939 

25,858,000  00 

1st  Mtge.  Craig  Valley  Branch,  Gold  

May  29,  1890 

5  p.  c.,  Jan.  &  July. 

July  1,  1940 

650,00000 

1st  Mtge.  Warm  Springs  Branch,  Gold..  .  . 

1890 

5  p.  c.,  Mar.  &  Sept. 

Mar.  1,  1941 

400,000  00 

Greenbrier  and  New  River  RR.,  Cy  .  .  *.  .  

1892 

5  p.  c.,  Feb.  &  Aug. 

Aug.  1,  1942 

370,000  00 

Manchester  City  Bonds        

Various. 

8  p.  c.,  M.  &N.,  J.  &D. 

1896  to  1904 

45,200  00 

Manchester  Improvement  Bonds  

1881 

5  p.  c.,  Feb.  &  Aug. 

1911 

36,000  00 

1st  Mtge.  E.  L.  &  B.  S.  RR.,  Guar.  Gold.  .  . 
General  Mtge.  Bonds,  Gold  "  

Mar.  1,  1872 
1892 

5  p.  c.,  Mar.  &  Sept. 
4£  p.  c.,  Mar.  &  Sept. 

Mar.  1,  1922 
Mar.  1,  1992 

3,007,000  00 
24,043,000  00 

The  1st  mtge.  gold  bonds  of  1908  (series  A  and  B)  are  secured  on  the  main  line  (Richmond  to  Hunting- 
ton)  and  franchises  of  the  old  C.  &  O.  Ry.  Co.  The  bonds  of  series  A  are  limited  to  $2,000,000,  and  were 
issued  to  provide  means  for  the  extension  of  the  road  from  Richmond  to  Newport  News  and  to  provide  ter- 
minal facilities  at  the  latter  point.  They  were  issued  under  the  same  mortgages  as  series  B  bonds,  have 
equal  security  with  that  issue,  and,  in  addition,  are  specially  secured  by  a  lien,  in  common  with  the  $2,- 
000,000  6s  of  1911,  on  the  Newport  News  Extension  and  the  Newport  News  terminal  facilities.  They  are  for 
$1,000  each,  in  coupon  form,  with  privilege  of  registration.  Trustee:  Central  Trust  Co.,  New  York,  N.  Y. 

The  Peninsula  Extension  bonds  are  secured  on  the  line  from  Newport  News  to  Richmond,  75.10  miles; 
average  per  mile,  $26,631.15.  They  are  $1,000  coupon  bonds,  with  provision  of  registration  of  principal.  They 
were  issued  to  provide  means  for  the  extension  of  the  road  from  Richmond  to  Newport  News.  Trustees:  John 
Hillhouse  and  E.  St.  John. 

The  Terminal  bonds  are  secured  on  the  extension  from  Newport  News  to  terminals,  7.8  miles;  average 
per  mile,  $18,205.10.  They  are  $500  and  $1,000  bonds,  in  coupon  form,  with  provision  for  registration  of 
principal.  Trustees:  J.  P.  Lloyd  and  F.  H.  Davis. 

The  1st  consol.  mtge.  bonds  were  issued  under  the  provisions  of  the  plan  of  reorganization,  and  cover 
the  entire  old  line  of  the  company,  and  also  (by  deposit  with  trustee  of  the  stocks  and  bonds  issued  by  the 
companies  owning  them  and  belonging- to  the  C.  &  O.  Ry.  Co.)  the  extension  from  Ashland  to  Covington  and 
the  bridge  across  the  Ohio  River  from  Covington  to  Cincinnati.  A  sufficient  amount  of  the  bonds  is  reserved 
for  the  retirement  of  the  before  described  divisional  liens.  During  the  past  year  $2,287,000  of  these  bonds 
were  issued  to  replace  an  equal  amount  of  purchase  money  funding  bonds  retired  and  cancelled.  The  coupon 
bonds  are  for  $1,000  each,  and  may  be  registered  as  to  principal,  or  may  be  exchanged  for  full  registered  bond3 
of  $500,  $1,000  and  $10,000  each.  Trustee  of  mortgage  and  registrar  of  transfers  of  registered  bonds:  Central 
Trust  Co.,  New  York.  Railroad. covered,  658.59  miles;  average  per  mile,  $35,790.10. 

The  R.  &  A.  Div.  bonds  are  secured  in  the  order  of  their  priority  on  the  line  from  Richmond  to  Clifton 
Forge,  Va.,  with  branch  from  Balcony  Falls  to  Lexington,  together  253.32  miles.  The  bonds  are  for  $1,000 
each,  in  coupon  form,  with  privilege  of  registration  of  principal.  Principal  and  interest  payable  in  gold. 
Trustees:  Central  Trust  Co.  of  New  York,  and  Henry  T.  Wickham,  of  Richmond. 

The  1st  and  2d  consol.  mtge.  bonds  on  Richmond  and  Allegheny  Ry.  Division  (now  called  James  River 
Division)  were  issued  as  part  of  the  purchase  price  of  the  R.  &  A.  Ry.  and  property.  Railroad  covered  (each), 
253.32  miles;  average  per  mile,  1st  consol.,  $19,737.88;  1st  and  2d  consol.,  $3,947.57. 

The  Craig  Valley  Branch  bonds  were  issued  for  the  Craig  Valley  Extension,  from  Bessemer  to  Craig 
City.  They  are  $1,000  gold  coupon  bonds,  with  provision  for  registration  of  principal.  Trustees:  Central 
Trust  Co.  of  New  York,  £L  Y.,  and  Decatur  Axtell,  Richmond,  Va.  Railroad  covered,  26.06  miles;  average  per 
mile,  $24,942.44. 

The  Warm  Springs  Branch  bonds  are  secured  on  the  line  from  Covington  to  Hot  Springs,  Va.,  24.78 
miles.  They  are  for  $1,000  gold  each,  in  coupon  form,  and  are  convertible  into  registered  bonds.  Trustee: 
Central  Trust  Co.  of  New  York.  Railroad  covered,  24.78  miles;  average  per  mile,  $16,142.05. 

The  Elizabcthtown,  Lexington  and  Big  Sandy  bonds  are  secured  by  an  absolute  first  mortgage  on 
the  Lexington  Division,  from  Denton  to  Lexington,  Ky.  (102.31  m.),  and  from  Big  Sandy  River  to  A.  C.  &  I. 
Junction,  together  109.72  miles.  The  bonds  are  for  $1,000  each,  in  coupon  form,  with  privilege  of  registra- 
tion. Principal  and  interest  payable  in  gold.  They  were  originally  6  p.  c.  bonds,  but  interest  was  reduced 
to  5  p.  c.  in  consideration  of  the  C.  &  O.  Ry.  Co.  guaranteeing  the  payment  of  principal  and  interest.  The 
guarantee  is  endorsed  on  each  bond,  and  in  addition  the  following  is  printed  across  the  face,  and  across  the 
back:  "  The  rate  of  interest  on  this  bond  has  been  reduced  to  5  p.  c.  per  annum  from  July  1,  1892."  The 
original  amount  was  $3,500,000  but  $218,000  have  been  retired -by  sinking  fund,  and  $275,000  are  owned  by  the 
C.  &  O.  Ry.  Co.  and  deposited  as  security  for  the  gen.  mtge.  bonds.  A  sufficient  amount  of  the  latter  is 
reserved  for  the  retirement  of  the  outstanding  E.,  L.  &  B.  S.  RR.  bonds.  Trustees:  Philo  C.  Calhoun  and 
William  K.  Kitchen.  Railroad  covered,  109.72  miles;  average  per  mile,  $27.406.12. 

The  gen.  mtge.  bonds  were  issued  under  the  terms  of  a  mortgage  executed  Feb.  23,  1892,  to  the  Central 
Trust  Co.  of  New  York  and  Henry  T.  Wickham,  as  trustees*  The  bonds  are  for  $1,000  each,  in  coupon  form, 
but  may  be  registered  as  to  principal  at  the  agency  of  the  company  in  New  York,  or  may  be  exchanged  for 
full  registered  bonds  of  $1,000  and  $10,000  each  at  the  office  of  the  Central  Trust  Co.  of  New  York.  The 
amount  of  the  mortgage  is  $70,000,000  (subject  to  an  additional  amount  for  double  tracking,  as  explained  here- 
after), the  bonds  to  be  issued  only  for  the  following  purposes:  $1,500,000  for  general  purposes  of  the  company; 
$32,691,000  for  retirement  of  prior  liens;  $12,667,000  in  exchange  for  first  and  second  preferred  stock,  as  ex- 
plained elsewhere;  and  $23,142,000  at  the  rate  of  not  exceeding  $2,000,000  in  any  calendar  year,  for  improve- 
ments, additions,  etc.  In  addition  to  this  amount  of  $70,000,000,  a  further  amount  of  bonds  having  equal 
pro  rata  security  under  the  mortgage,  may  be  issued  from  time  to  time  to  provide  for  the  actual  cost  of  double 
tracking  the  road  (not  to  exceed  an  average  of  $25,000  per  mile  of  double  track);  but  not  over  $1,500,000  shall 
be  issued  for  this  purpose  in  any  one  year,  and  no  section  of  double  track  shall  be  less  than  3  miles,  unless  it 
is  to  connect  two  other  sections.  This  general  mortgage  is  a  lien  (subject  to  the  existing  liens,  all  of  which  are 
provided  for  in  it  except  the  R.  &  A.  Div.  bonds)  on  all  the  lines  of  railway  of  the  C.  &  O.  Ry.  Co. ;  also 
the  company's  leasehold  and  trackage  rights  for  reaching  Washington;  also  on  all  property  of  any  description 
hereafter  acquired  by  use  of  the  bonds.  In  the  case  of  additional  lines  of  railway  so  acquired  the  mortgage  is 
to  be  a  first  lien,  or  if  any  prior  liens  be  outstanding,  a  like  amount  of  these  bonds  (out  of  the  $70,000,000)  is 
to  be  reserved.  During  the  past  year  $270,000  1st  mtge.  bonds  of  the  Buckingham  RR.  were  retired  by  issue 
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of  an  equal  amount  of  these  bonds,  and  this  mortgage  was  extended  as  a  first  lien  over  the  Buckingham  RR. 
The  gen.  mtge.  bonds  are  additionally  secured  by  deposit  with  the  Central  Trust  Co.  of  the  following  securities 
owned  by  the  C.  &  O.  Ry.  Co.:  All  of  the  stock  and  bonds  of  the  Kentucky  and  South  Atlantic;  all  but  210 
shares  of  stock  and  all  bonds  of  the  Ohio  and  Big  Sandy;  all  of  the  stock,  $275,000  1st  mtge.  bonds,  $550,000 
2d  mtge.  bonds,  and  $489,000  debenture  bonds  of  the  Elizabethtown,  Lexington  and  Big  Sandy;  all  of  the  bonds 
of  the  Kinniconnick  and  Freestone  RR.  Co.,  and  £10,000  of  the  capital  stock  of  the  C.  &  O.  SS.  Co. 

The  terms  of  exchange  of  preferred  stock  were:  For  first  preferred,  two- thirds  in  new  general  mtge. 
bonds  and  one-third  in  common  stock;  and  for  second  preferred,  one-third  in  new  general  mtge.  bonds  and 
two-thirds  in  common  stock.  The  conversion  is  practically  completed.  The  converted  shares  are  deposited 
in  trust  and  held  alive  for  the  present. 

Interest  on  all  bonds  payable  at  the  office  of  J.  P.  Morgan  &  Co.,  New  York. 

FURTHER  PARTICULARS  RESPECTING  OTHER  BALANCE  SHEET  ITEMS. 

Cost  of  road  and  equipment  includes  franchises  and  ownership  in  Maysville  and  Big  Sandy  RR.  Co., 
Covington  and  Cincinnati  Bridge  Co.,  Elizabethtown,  Lexington  and  Big  Sandy  RR.  Co.,  Ohio  and  Big  Sandy 
RR.  Co.,  and  Kentucky  and  South  Atlantic  Ry.  Co.  The  increase  of  $1,195.50  in  this  amount  during  the  year 
represents  the  cost  of  old  securities  purchased.  All  expenditures  made  during  the  year,  including  those  for 
additions  and  betterments,  were  charged  to  operating  expenses. 

A  pro  rata  proportion  of  the  $894,097.06  discount  on  4£  p.  c.  bonds  sold,  shown  among  permanent  in- 
vestments in  the  balance  sheet,  is  chargeable  annually  to  profit  and  loss  until  the  maturity  of  the  bonds. 
This  amount  thus  written  off  for  the  past  fiscal  year  was  $9,613.94,  as  shown  in  profit  and  loss  account. 

"  Other  invested  assets  "  consists  of:  Cost  of  C.  &  O.  SS.  Co.  securities,  $706,332.57;  cost  of  sundry  secu- 
rities in  treasury,  $755,043.10;  C.  &  O.  Ry.  4£  p.  c.  bonds  in  treasury,  $18,000;  Richmond  improvements, 
$202,456.70;  Norfolk  Terminal  property  (held  as  security  for  advances  to  N.  T.  &  T.  Co.),  $143,062.93;  Kinni- 
connick and  Freestone  RR.,  $23,052.38;  K.  &  F.  RR.  1st  mtge.  bonds,  $100,000;  Richmond  Elevator,  $27,970.35 
—total,  $2,160,901.41. 

Statement  of  stocks  and  bonds  owned  June  30,  1898  : 

STOCKS  OWNED. 

Total  par      Valua- 
Name.  Value.          tion. 

$  $ 

Chesap.  &  Ohio  Grain  Elevator  Co..  50,000  00  5,000  00 

Henrico  RR.  &  Coal  Co *3,000  00     

Kinniconnick  &  Freestone  RR 88,500  00  991  36 

Virginia  Navigation  Co 7,250  00  7,250  00 

Richmond  Chamber  of  Commerce. .     1,000  00  1,000  00 

Buckingham  RR 10000  13683 

Hampton  Roads  Hotel  Co 25,500  00  255  00 

Rockbridge  Co 60000  100 

Maysville  and  Big  Sandy  RR.  Co. . .    2,090  00  1,045  00 

C.  &  O.  SS.  Co.  Securities 616,454  67 

Norfolk  &  Portsm.  Belt  Line 6,200  00  6,200  00 

Victoria  Furnace  Co 61,800  00  61,83671 

Total 700,170  57 


now  in  the  treasury,  will  be  as  follows : 

$25,858,000  1st  Consol.  Mtge.  5  p.  c.  Bonds. .  .$1,292,900 

24,043,000  General  Mtge.  4J  p.  c.  Bonds 1,081,935 

2,000,000  1st  Mtge.  "  A  "  6  p.  c.  Bonds 120,000- 

2,000,000  6  p.  c.  Bonds  of  1911 120,000 

142,0006  p.   c.  Bonds  of  1922 8,520 

6,000,000  R.  &  A.  1st  Mtge.  4  p.  c.  Bonds. .      240,000 
1,000,000  R.  &  A.  2d  Mtge.  4  p.  c.  Bonds. . .        40,000 
650,000  Craig  Valley  Br.  1st  Mtge.  5  p.  c. 

Bonds    32,500 

The  company  is  also  liable  as  guarantor  of  the  Norfolk  Terminal  and  Transportation  Co.  1st  mtge.  5  p.  c. 
bonds,  $500,000,  and  the  C.  &  O.  Grain  Elevator  Co.  1st  mtge.,  $830,000.  The  Elevator  Company  is  operated 
separately  from  the  railway  company,  and  during  the  past  few  years  the  guarantee  has  entailed  only  a  small 
loss  on  the  latter. 

AUXILIARY  PROPERTY. 


BONDS  OWNED. 
Total  par 
Name.                            Value. 
$ 
Chesap.  &  O.  Grain  Elevator  Co.  .  287,500  00 
Henrico  RR.  &  Coal  Co  138,000  00 

Valua- 
tion. 

35,152  87 
1  00 

Richm'd  Stand'd  Spike  &  Iron  Co.    10,000  00 
Kinniconnick  &  Freestone  RR.  .  .  100,000  00 
Virginia  Hot  Springs  Co  433,316  33  • 

10,00000 
100,000  00 
433  316  33 

Chesapeake  &  Ohio  Bonds  18,000  00 

18,00000 

Greenbrier  &  New  River  RR.  Co.     31,000  00 
Hampton  Roads  Hotel  Co  31,000  00 

31,00000 
31,00000 

Ches.  &  Ohio  SS.  Co.,  Ltd  

1,95000 

Manchester  Improvement  15,000  00 

15,00000 

Red  Ash  Coal  Co  15,000  00 

15,00000 

Total  

690,420  20 

98-99,  including  interest  on  the  4£  p.  < 

$81,200  Manchester  8  p.  c.  &  5  p.  c.  B'ds. 
400,000  Warm  Springs  Valley  5  p.  c.  B'ds 
3,007,000  E.  L.  &  B.  S.  RR.  5  p.  c.  Bonds. 
370,000  Greenbrier  &  New  River  RR.  5s.. 

J.  bonds 

$5,416 
20,000 
150,350 
18,500 

Total    . 

$3.130.121 

Chesapeake  and   Ohio   Grain  Elevator 

Co. — Owns  elevator  at  Newport  News.  Chartered 
July  12,  1882.  Operated  at  cost  by  C.  &  O.  Ry.  Co. 
Capital  stock,  $500,000,  of  which  C.  &  O.  owns  $480,- 
000.  Bonded  debt,  $10,000  old  6  p.  c.  21-yr.  $1,000 
coupon  bonds,  due  Oct.  1,  1903,  Interest  April  and 
Oct.,  at  New  York  (trustees,  Alex.  E.  Orr  and  Alfred 
M.  Hoyt);  $820,000  4  p.  c.  1st  mtge.  50-yr.  $1,000 


coupon  gold  bonds,  due  Oct.  1,  1938,  Interest  April 
and  Oct.,  at  New  York  (trustee,  Central  Trust  Co., 
New  York),  principal  and  interest  guaranteed  by  C. 
&  O.  Ry.  Co.;  $450,500  4  p.  c.  income  mtge.  100-yr. 
$1,000  coupon  bonds,  due  Oct.  1,  1988,  interest  Oct. 
1,  if  earned.  Trustees:  E.  Thalmann,  Henry  W.  O. 
Edge,  and  Decatur  Axtell.  M.  E.  Ingalls,  Pres., 
Cincinnati,  O. 


PROPRIETARY  RAILROADS. 


Covingrton  and  Cincinnati  Elevated 
RR.  and  Transfer  and  Bridg-e  Co.— Coving- 
ton,  Ky.,  to  Cincinnati,  O.,  2.1  in.,  embracing  bridge 
across  Ohio  River  and  extensive  terminals  in  Cin- 
cinnati and  Covington.  Locomotives,  4.  Consolida- 
tion, Feb.  2,  1886,  of  a  company  of  the  same  name, 
of  Kentucky,  and  the  Ohio  and  Kentucky  Bridge  Co., 
of  Ohio.  Opened  Jan.  3,  1889.  (See  Manual  for 
1891.)  Operated  at  cost  by  C.  &  O.  Ry.  Co.,  which 
owns  all  the  stock  and  bonds,  viz..  $3,600.000  5  p.  c. 
60-yr.  $1,000  coupon  bonds,  due  Oct.  1,  1937,  interest 
April  and  Oct.,  at  New  York,  and  $1,500.000  stock. 
Cost  of  road  and  equipment,  $3,1)51,742.  Gross  earn- 


ings, year  ending  June  30,  1898,  $88,470.  Expenses 
and  taxes,  $42,166.  Net  earnings,  $46,304.  Paid  in- 
terest on  bonds,  $175.000.  Trustee  of  bonds:  Metro- 
politan Trust  Co.,  New  York.  M.  E.  Ingalls,  Pres.; 
C.  H.  Coster,  1st  Vice-Pres.;  D.  Axtell,  2d  Vice- 
Pres.;  J.  C.  Davie.  Sec.;  L.  E.  Osborn,  Treas., 
Cincinnati,  O.  General  Office,  Cincinnati,  O. 

Elizabethtowii,  Lexington  and  Iliu 
Sandy  RR.— Big  Sandy  River,  Ky.,  to  Lexington, 
Ky.,  124  m.  (including  21.3  in.  of  trackage);  2d  track. 
7  m.;  sidings,  37  miles.  Chartered  1869  as  successor 
to  Lexington  and  Big  Sandy  RR.,  Western  Division, 
and  by  subsequent  acts,  Leased  to  the  C,  &  O.  Ry. 
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Co.  till  Feb.  I,  2136;  operated  at  cost.  Capital  stock, 
$3,517,700;  funded  debt,  1st  mtge.  5  p.  c.  30-yr.  gold 
bonds,  due  1902,  interest  March  and  Sept.  at  New 
York,  N.  Y.  (auth.,  $5,000,000),  $3,007,000;  unfunded 
debt,  $639,694— total,  $7,164,393.  Contra:  Cost  of 
road,  etc.,  $7,829,629.  The  C.  &  O.  Ry.  owns  all  the 
2d  mtge.  bonds,  all  the  debentures,  practically  all  the 
stock,  and  $275,000  of  the  1st  mtge.  5s.  M.  E. 
Ingalls,  Pres.,  Cincinnati,  O.;  D.  Axtell,  Vice-Pres., 
Richmond,  Va.;  J.  C.  Davie,  Sec.  &  Treas.,  Cin- 
cinnati, O. 

Greeiibrier  and  New  River  Rll.  Co. — 
Thurmond,  W.  Va.,  to  Butchers'  Branch,  12.8  miles. 
Chartered  Aug.  3,  1881.  Capital  stock,  $100,000; 
funded  debt  (see  C.  &  O.  bond  statement),  $339,000— 
total,  $439,000.  Trustee  of  bonds:  Central  Trust  Co., 
New  York,  N.  Y.  The  capital  stock  is  all  owned  by 
C.  &  O.  Ry.  Co.  M.  E.  Ingalls,  Pres.,  Cincinnati,  O. 

Kentucky  and  South  Atlantic  RR.— Mt. 
Sterling  to  Roth  well,  Ky.,  19.50  m.;  sidings,  0.48 
mile.  Gauge,  4  ft.  9  in.  Rail  (steel,  19.49  m.), 
50  and  62  Ibs.  Chartered  as  Mt.  Sterling  RR.  Co., 
Feb.  13,  1874;  opened  in  Aug.,  1876.  Name  changed 
in  Feb.,  1881.  (See  Manual  for  1892,  page  314.)  Stock 
and  bonds  all  owned  by  the  C.  &  O.  Ry.  Co.  (See 
Manual  for  1897,  page  345.)  Capital  stock  (par,  $100), 
$150,000;  funded  debt  (1st  mtge.  5  p.  c.  bonds,  dated 
April  30,  1892,  interest  March  and  Sept.,  in  New 
York,  N.  Y.),  $110,000;  unfunded  debt,  $19,060— total, 
$279,060.  Cost  of  road,  $268,099.  Decatur  Axtell, 
Pres.,  Richmond,  Va.;  J.  C.  Davie,  Sec.  &  Treas., 
Cincinnati,  O.  General  Office.  Cincinnati,  O. 

Kinnicoiiniok  and  Freestone  RR.— Stone 
City,  Ky.,  to  Quarries,  19.8  miles.  Earnings,  year 
ending  June  30,  1898,  $11,678.  Expenses  and  taxes, 


$13,302.  Deficit,  $1,624.  Capital  stock,  $88,800; 
funded  debt  (1st  mtge.  6s),  $100,000;  unfunded  debt, 
$35,052— total,  $223,852.  Cost  of  road,  etc.,  $97,076. 
Stock  and  bonds  all  owned  by  C.  &  O.  Ry.  Co.  Oper- 
ated for  account  of  the  Kinniconnick  and  Freestone 
RR.  Co.  M.  E.  Ingalls,  Pres.;  Decatur  Axtell,  Vice- 
Pres.;  J.  C.  Davie,  Treas.  &  Sec.  General  Office, 
Cincinnati,  O. 

Maysville  and  Bigr  Sandy  RR.— Ashland  to 
Covington,  Ky.,  142.5  in.";  2d  track,  3.6  m.;  sidings, 
55.90  miles.  Rail  (steel),  75  Ibs.  Chartered  Dec.  18, 
1850,  and  by  subsequent  acts.  Road  opened  Jan.  3, 
1889.  Operated  at  cost  by  C.  &  O.  Ry.,  which  owns 
$5,000,000  stock  and  all  the  bonds.  Locomotives,  20. 
Cars,  1,618.  Capital  stock,  $7,500,000;  funded  debt, 
1st  mtge.  5  p.  c.  50-yr.  $1,000  coupon  bonds,  due  Feb. 
1,  1938,  interest  Feb.  and  Aug.,  in  New  York,  $7,- 
500,000;  unfunded  debt  (advances  by  C.  &  O.  Ry. 
Co.),  $2,033,056— total,  $17.033,056.  Contra:  Cost  of 
road,  etc.,  $15,836,863.  Trustee  of  bonds:  Union 
Trust  Co.,  New  York,  N.  Y.  M.  E.  Ingalls,  Pres.; 
C.  H.  Coster,  1st  Vice-Pres.;  D.  Axtell,  2d  Vice- 
Pres. ;  J.  C.  Davie,  Sec.  &  Treas.,  Cincinnati,  O. 
General  Office,  Cincinnati,  O. 

Ohio  and  Bigr  Sandy  RR.— Ashland  to  Rich- 
ardson, Ky.,  48.20  m.;  sidings,  12  miles.  Rail  (steel, 
48.2  m.),  50,  56.  and  62  Ibs.  Successor  in  1891  to 
the  Chatteroi  RR.  Co.  (See  Manual  for  1893.) 
Capital  stock  (all  owned  by  the  C.  &  O.  Ry.  Co.), 
$994,000;  due  C.  &  O.  Ry.  Co.  for  advances  and  in- 
terest, $868,376— total,  $1,862,376.  Contra:  Cost  of 
road,  etc.,  $1,684.657.  M.  E.  Ingalls,  Pres.;  D.  Ax- 
tell, Vice-Pres.;  J.  C.  Davie,  Sec.  &  Treas.,  Cincin- 
nati, O.  General  Office,  Cincinnati,  O. 


Board  of  Directors,  Chesapeake  and  Ohio  Ry.  Co.,  elected  October  18,  1898. 


M.  E.  Ingalls Cincinnati,  O. 

W.  B.  Horn Brooklyn,  N.  Y. 

Decatur  Axtell Richmond,  Va. 


H.  T.  Wickham Richmond,  Va. 

Geo.  T.  Bliss New  York,  N.  Y. 

Chas.  D.  Dickey,  Jr.        " 


C.  H.  Coster New  York,  N.  Y- 

Chauncey  M.  Depew 
Samuel  Spencer 


MELVILLE  E.  INGALLS,  President Cincinnati,  0. 

George  T.  Bliss,  1st  Vice-President New  Fork,  N.  Y. 

Decatur  Axtell,  2d  Vice- President Richmond,  Va. 


Treasurer— C.  E.  Potts Richmond,  Va. 

Secretary — C.  E.  Wellford "  " 


General  Manager— Q.  W.  Stevens Richmond,  Va. 

Comptroller— L.  Y.  Sullivan.. 


PRINCIPAL  OFFICE  AND  ADDRESS  (Operating  Department) Richmond,  Va. 

Executive  Office Cincinnati,  O. 


FLORIDA  CENTRAL  AND  PENINSULAR  RAILROAD  COMPANY. 

(See  map  of  Seaboard  Air-Line  between  pages  442  and  443.') 

Main  Lines  of  Road  : 

Western  Division  :  Jacksonville  to  Chattahoochee  River,  Fla 209.06  m. 

Northern  Division  :  Columbia,  S.  C.,  to  Jacksonville,  FJa 273.98  m. 

Southern  Division :  Fernandina  to  Cedar  Keys,  Fla. 155.70  m. 

Tampa  Division  :  Waldo  to  Tampa,  Fla 155.44  m. 

Orlando  Division  :  Wild  wood  to  Lake  Charm,  Fla. 70.16  m. — 864.34  miles. 

Branches  as  follows : 


Turkey  Creek  to  Whitehall     5.10m. 

Summertield  to  Lake  Weir,  Fla 7.59  m. 

Various  Spurs 2.84"m. 

Total  length  of  Branches 76.47 


Drifton  to  Monticello 4.38m. 

Tallahassee-to  St.  Marks 26.35  m. 

Junction  to  Sumterville 2.13  m. 

Junction  to  Silver  Spring 1.90  m. 

Archer  to  Eagle  Mine  and  Spurs 32.18  m.  j 

Trackage  :  Southern  Ry.  :  Cayce  J  unction  to  Columbia,  S.  C ' 3.50       " 

Total  length  of  all  lines  owned  and  operated,  June  30,  1898 944.31  miles. 

Sidings,  84.87  miles.     Gauge,  4  ft.  9  in.     Rail— iron,  40  Ibs.:  steel  (736.17  m.),  40,  56,  60  and 
70  Jbs. 

History. — Organized  early  in  1889,  as  successor  to  the  Florida  Ry.  and  Navigation  Co. 
(See  MANUAL  for  1897,  page  139.)  The  South  Bound  RR.,  from  Savannah,  Ga.,  to  Cayce 
Junction,  S.  C.,  135.02  miles,  included  in  the  mileage  of  the  Northern  Division  above,  is 
leased  for  99  years  from  Oct.  1,  1893,  at  a  rental  of  the  interest  on  its  bonds. 

In  Feb.,  1899,  the  principal  owners  of  the  Georgia  and  Alabama  Ry.  and  of  the  Seaboard 
Air-Line  System  purchased  a  controlling  interest  in  this  road,  and  expect  during  the  summer, 
of  1899  to  consolidate  all  three  properties  into  one  corporation,  the  length  of  whose  lines  will 
be  about  2,500  miles. 
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Rolling  Stock,  June  30,  1898. — Locomotives,  72.  Cars — passenger,  53  ;  baggage,  mail 
and  express,  47  ;  freight  (box,  1,464  ;  flat,  510  ;  stock,  10  ;  caboose,  26),  2,010  ;  other  cars,  55 
— total,  2,165.  Of  this  equipment,  2  locomotives,  5  passenger,  2  postal  and  450  box  cars  are 
held  under  car  trust. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  936,175;  freight, 
715,92:3;  mixed,  476,1^23;  other,  445.787— total,  2,574,008  miles.  Passengers  carried,  356,- 
146  ;  carried  one  mile,  27,116,737  ;  average  mile  rate,  2.43  cents.  Tons  freight  moved,  1,176,- 
468  ;  moved  one  mile,  138,006,775  ;  average  ton-mile  rate,  1.26  cents. 

Earnings— Passenger $657,854  82 

Freight 1,740,566  21 

Mail  and  Express 207,130  76 

Miscellaneous 95,613  72 


Total  ($2,860.46  per  mile) $2,701,165  51 


Expenses— Maint.  of  Way  &  Structures $408,548  46 

Maintenance  of  Equipment 257,693  48 

Conducting  Transportation 932.716  45 

General 148.334  40 

Total  ($1,850.34  per  mile) $1,747,292  79 


Net  earnings  (35.31  p.  c.),  $953,872.72;  add  receipts  from  sale  of  lands,  $5,460.67- 
total,  $959,333.39.  Payments  :  Interest  on  bonds  (1st  mtge  ,  $150,000  ;  1st  mtge.  land  grant, 
$20,750  ;  1st  consol  mtge.,  $218,600  ;  South  Bound  RR.  1st  mtge.,  $101,650),  $491,000  ;  other 
interest,  $28,150.87;  taxes,  $109,527.14— total,  $628,678.01.  Surplus,  $330,655.38  ;  surplus 
forward,  $730,277.35— total,  $1,060,932.73. 

Statement  showing  the  earnings,  expenses,  etc.,  of  the  F.  C.  &  P.  RR.  proper,  and  the 
South  Bound  RR.  separately  for  the  year  ending  June  30,  1898  : 


Fla.  Cent. 
&  P.  RR. 
(802.25  m.). 

So.  Bound 
RR. 

(142.00  m.). 

Total 
(944.25  m.). 

Fla.  Cent. 
&  P.  RR. 
(802.25  m.). 

So.  Bound 
RR. 

(142.00  m.). 

Total 
(944.25m.). 

Gross  Earnings. 
Operating  Ex  p.. 

Net  Earnings.  .  . 

$ 
2,299,022  42 
1,433,880  72 

$ 
402,143  09 
313,412  07 

$ 
2,701,165  51 
1,747,292  79 

Net  Earn  's—For'd.. 
Paid  Int.  and  Taxes 

Surplus  or  Deficit.  . 

$ 

865,141  70 
508,111  51 

$ 
88,731  02 
120,566  50 

$ 
953,872  72 
628,678  01 

865,141  70 

•88,731  02 

953,872  72 

S.  357,030  19 

D.  31,83548 

S.  325,194  71 

Capital  stock,  bonded  ctebt,  gross  and  net  revenues,  etc.,  : 

Camtal        Bonded     Cost  RR-       RR-          nro«8      Expenses    Net 
Yrs        Stork           Debt       and  Invest-    Oper-    ™^L        and         Earn' 
ments.        ated.    ^aminge-     Taxes,      ings. 
$                 $                 8           Miles.         $                $              $ 
1891.     26,082,000    3,275,000     Not  rep.     628.38    1,341,879    1,071,699    270,210 
1892.     26,082,000    3,428,000    30,159,994    660.29    1,645,655    1,158,668    486,987 
1893.     24,500,000    6,810,000    31,296,354    665.61     1,655,721     1.198,935    456,786 
1894.     24,500,000    7,471,000    ,33,301,479    936.68    2,105,758    1,521,195    584,563 
1895.     24,500,000    7,795,000    33,460,742    944.25    2,272,147    1,787,838    484,309 
1896.     24,500,000    7,795,000    33,527,985    944.25    2,065.510    1,685,528    379,982 
1897.     24,500,000    7,787,000    33,461,817    944.25    2,233,934    1,679,516    554,418 
1898.     24,500,000    7,787,000    33,439,013    944.31'   2,701,165    1,856,820    844,345 

*  Less  other  receipts,     t  Net. 

'or  eight  years  endin 

Interest      Other        Tota 

paid     Pay-     Pay 

rdm-        ments.    ment 

$<ft               ft 
xP                     v 

155,726     155,7, 

%  June  30: 

Balance, 
"       Surplus. 

$ 

26        114,484 
15        323,272 
f-2        195,114 
53        156,710 
32           3,977 
Kdtf.  11  1,884 
"8          51,440 
30        330,655 

163,725     163,7 

232,563      t29,109    261,6 
420,498          7,355    427,8 
480,282               50    480,3 
491,866            491,  8( 

502,978     502,9 

519,151            *513,6 

General  Balance  Sheet,  June  30,  1898. 


Cost  01  Road,  etc $33,237,609  91 


New    Equipment. 

South  Bound  RR 

Bills   Receivable 

Materials  and  Fuel  on  Hand. 

Other    Items 

Current   Accounts 

Cash  on  Hand 


201,402  91 

224,206  93 

28,350  00 

22,808  30 

160,344  84 

371,514  17 

408,753  92 


Common  Stock  Paid  in  ($100  shares) $20 

Preferred  Stock  Paid  in  ($100  shares) ...       4 

Funded  Debt  Outstanding 7 

Bills  Payable 

Current   Accounts - 

Car  Trust  Notes 

Other    Items 

Profit  and  Loss 1, 


000,000  00 
500,000  00 
787,000  00 
298,795  27 
755,083  28 
224,583  23 
28,596  47 
060,932  73 


Total   Assets $34,654,990  98         Total   Liabilities $34,654,990  98 

The  $4,500,000  4  p.  c.  cumulative  preferred  stock  was  issued  in  exchange,  at  par,  for  the  2d  non-cumulative 
preferred  5  p.  c.  stock.  It  has  preference  as  to  principal,  and  is  exchangeable  for  bonds  issued  under  any 
subsequent  4  p.  c.  mortgage. 

The  funded  debt  outstanding,  June  30,  1898,  consisted  of — 

1st  mtge.  main  line  5  p.  c.  30-yr.  $1,000  gold  coupon  bonds,  due  July  1,  1918,  int.  Jan.  and  July $3,000,000 

1st  mtge.  land  grant  extension  5  p.  c.  40-yr.  $1,000  gold  coupon  bonds,  due  Jan.  1,  1930,  int.  J.  &  J..  415,000 
1st  consolidated  mtge.  5  p.  c.  50-yr.  $1,000  gold  coupon  bonds,  due  Jan.  1,  1943,  int.  Jan.  and  July 4,372,000 

The  1st  mtge.  main  line  bonds  constitute  an  issue  of  $3,000,000  (Nos.  1  to  3,000),  secured  by  a  mortgage 
dated  July  12,  1888,  to  the  Central  Trust  Co.  of  New  York,  trustee.  They  are  coupon  bonds  with  privilege  of 
registration;  interest  payable  Jan.  and  July,  at  the  Guaranty  Trust  Co.,  New  York,  N.  Y.  These  bonds  are 
secured  on  the  following  lines:  Fernandina  to  Cedar  Keys;  Hart's  Road  to  Jacksonville;  Jacksonville  to  Chat- 
tahoochee  River,  with  hrunfhes  to  Monticello  and  St.  Marks;  Waldo  south  to  Plant  City,  with  branch  from 
Wildwood  to  Tavares;  and  Panasoffkee  Lake  to  Sumterville— a  total  length  of  573.5  miles. 

The  l.s-/  mtf/c.  land  grant  extension  bonds  are  secured  on  the  following  lines:  Plant  City  to  Tampa,  22.5 
in.;  Tavares  to  Orlando,  32  m.;  Archer  to  the  Eagle  and  Early  Bird  and  other  phosphate  mines,  32.18  m;  Turkey 
Creek  Station  to  the  Alafia  River,  5,09m.—  total,  91.77m.,  and  also  by  2d  mtge.  on  the  lines  covered  bythe  main 
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(Insert  between  pp.  klk  and  U15,  Poor's  Manual  for  1899.) 

American  Bank  Note  (Company, 

78   TO   86   TRINITY   PLACE,  NEW   YORK. 


BUSINESS  FOUNDED,  1795. — INCORPORATED  UNDER  LAWS  OF  STATE  OF  NEW  YORK,  1858.— REORGANIZED,  1879, 

ENGRAVERS  £  PRINTERS 

OF 

BONDS  AND  STOCK  CERTIFICATES, 

And  all  other  documents  requiring  security.     Bank  Notes,  Bonds,  Postage  and  Revenue  Stamps 
for  Foreign  Governments,  Drafts,  Checks,  Bills  of  Exchange,  Better  Heads,  etc. 


ENGRAVING   AND   PRINTING 

EXECUTED  IN   THE  FINEST  AND   MOST    ARTISTIC   STYLE    FROM   STEEL    PLATES, 

WITH  SPECIAL  SAFEGUARDS  TO  PREVENT  COUNTERFEITING. 

Special   papers  manufactured  exclusively  for   use 

of  the  Company. 

SAFETY  COLORS.-  -SAFETY  PAPERS. 

WORK   EXECUTED   IN   FIRE-PROOF   BUILDINGS. 


Railway  Printing  of  all  Descriptions 

RAILWAY  TICKETS,   MAPS,   FOLDERS, 

AND 

ILLUMINATED   SHOW   CARDS 

OF  THE  MOST  APPROVED   STYLES. 
NUMBERED,  LOCAL  AND  COUPON  TICKETS,  of  any  Size,  Pattern,  Style,  or  Device  with  Steel  Plate  Tints 


LITHOGRAPHIC    AND    TYPK    PRINTING. 

SHOW   CARDS,  LABELS,  CALENDARS. 

Blank:     Books    of     Every     Description 


JAMES  MACDONOUGH,  PRESIDENT. 
AUG.  D.  SHEPARD,— VICE-PRESIDENTS— TOURO  ROBERTSON, 

THEO.  H.  FREELAND,  SECRETARY  AND  TREASURER. 

JNO.  E.  CURRIER,  ASST.  SECRETARY.  J.  K.  MYERS,  ASST.  TREASURER. 

P.  C.  LOUNSBURY,  W.  J.  ARKELL,  E.  C.  CONVERSE, 

JOS.  S.  STOUT,  J.  B.  FORD,  ROBERT  N.  TOPPAN. 

FELIX  CAMPBELL. 


Railroad  Map  of  North  Carolina  and  South  Carolina. 


(Insert  between  pp,  Ulk  and  AI5,  Poor's  Manual  for  1899.) 
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lino  1st  nitge^  (see  above),  The  company  acquired  by  building  to  Tampa,  67,000  acres  of  land,  valued  at  $121,000, 
and  is  entitled  to  receive  from  the  State  of  Florida  122,880  acres  of  land  for  the  line  from  Tavares  to  Orlando. 
As  yet  only  5,000  acres  of  the  latter  grant  have  been  deeded.  These  lands  are  covered  by  this  extension 
mortgage,  and  the  proceeds  of  their  sale  is  to  be  applied  to  the  purchase,  at  the  market  price,  and  the 
cancellation  of  these  bonds.  These  bonds  are  dated  Jan.  1,  1890,  mature  Jan.  1,  1930,  interest  Jan.  and  July, 
at  the  Guaranty  Trust  Co.  of  New  York;  authorized,  $500,000;  issued  $468,000,  of  which  $53,000  have  been 
redeemed  with  the  proceeds  of  land  sales,  leaving  $415,000  outstanding.  The  remaining  $32,000  of  bonds  as 
authorized  will  not  be  issued.  Trustee:  Atlantic  Trust  Co.,  New  York,  N.  Y. 

The  1st  consol.  mtge.  bonds  are  authorized  at  a  rate  not  exceeding  $10,000  per  mile  of  completed  road, 
for  the  purpose  of  retiring  the  1st  preferred  stock  ($1,582,000),  for  the  redemption  of  $3,423,000  prior  bonds, 
and  for  the  construction  and  acquisition  of  other  roads,  branches,  and  extensions.  Authorized  issue,  $7,800,000. 
They  are  secured  by  1st  mtge.  on  the  line  from  Hart's  Road  to  Savannah,  Ga.,  113.32  m.,  and  by  2d  mtge. 
on  all  other  lines.  They  are  for  $1,000  each,  in  coupon  form,  with  privilege  of  registration;  interest  payable 
at  the  office  of  the  trustee,  the  Guaranty  Trust  Co.  of  New  York. 

The  car  trust  notes  are  payable,  $50,864.24  in  1899,  $46.098.29  in  1900,  $30,213.20  in  1901,  $24,870  each  in 
1902,  1903  and  1904,  and  $22,797.50  in  1905. 


South  Bound  Railroad.— Savannah,  Ga.,  to 
Cayce,  S.  C.,  135.02  miles.  Gauge,  4  ft.  9.  in.  Rail 
(steel),  60  Ibs.  Chartered  in  South  Carolina,  Dec.  27, 
1887,  and  in  Georgia,  Oct.  27,  1888.  Road  completed 
in  Sept.,  1891,  and  leased  (at  an  annual  rental  equal 
to  interest  on  the  bonds  of  the  lessor  company)  in 
July,  1892,  for  99  years  from  Oct.  1,  1893,  to  the 
Florida  Central  and  Peninsular  RR.  Co.,  which  sub- 
sequently purchased  the  entire  capital  stock  of  this 
company.  For  earnings,  expenses,  and  income  ac- 
count of  this  company  for  the  year  ending  June  30, 
1898,  see  statement  for  F.  C.  &  P.  RR.  Co.  Capital 
stock  paid  in  ($2,100,000  auth.),  $2,033,000;  funded 


debt  (1st  mtge.  5  p.  c.  50-yr.  $1,000  gold  bonds, 
due  April  1,  1941,  interest  April  and  Oct.;  auth., 
$2,100,000),  $2,033,000— total,  representing  cost,  $4.- 
066,000.  Bonds  are  in  coupon  form,  with  privilege  of 
registration  of  principal.  .  Interest  payable  in  Balti- 
more, Md.,  and  Savannah,  Ga.  The  rate  of  interest 
was  formerly  6  p.  c.,  but  was  reduced  to  5  p.  c. 
under  terms  of  lease  to  the  Florida  Central  and 
Peninsular  RR.  Co.  Trustee:  Mercantile  Trust  and 
Deposit  Co.,  of  Baltimore,  Md.  H.  R.  Duval,  Pres.; 
E.  R.  Hoadley,  Sec.,  32  Liberty  St.,  New  York,  N.  Y. 
General  Office,  Savannah,  Ga. 


H.  R.  Duval New  York.  N.  Y. 

W.  Bayard  Cutting         " 
R.  Fulton  Cutting. 


Jno.  Skelton  Williams. Richm'd,  Va. 
J.  Wm.  Middendorf  .Baltimore,  Md. 
James  H.  Dooley Richmond,  Va. 


Board  of  Directors,  Florida  Central  and  Peninsular  RR.  Co.,  as  constituted  June  8,  1899. 

Wm.  A.  Marburg Baltimore,  Md. 

Wayne  MacVeagh. Philadelphia,  Pa. 
M.  Bayard  Brown.  .New  York,  N.  Y. 
James  A.  Henderson '.  .Tallahassee,  Fla.  |  J.  Augustus  Johnson New  York,  N.  Y. 

H.  E.  DUVAL,  President 32  Liberty  Street,  New  York,  N.  Y. 

John  A.  Henderson,  Vice- President Tallahassee,  Fla. 

D.  E.  Maxwell,  2d  Vice-Pres.,  Gen.  Mgr.  &  P.  A Jacksonville,  Fla. 

Secretary— T) .  C.  Porteous New  York,  N.  Y.  |  Treasurer — S.  Dozier Jacksonville,  Fla. 

Auditor— T.  W.  Roby Jacksonville,  Fla. 

PRINCIPAL  OFFICE  AND  ADDRESS Jacksonville,  Fla. 


GEORGIA   AND   ALABAMA    RAILWAY. 

» 

(See  map  of  Seaboard  Air-Line  between  pages  442  and  443.) 

Main  Line  of  Road* — Montgomery,  Ala.,  to  Lyons,  Ga 265.00  m. 

Columbus  and  Southern  Div.:  Columbus  to  Albany,  Ga 87.08  m. 

Fitzgerald  Branch :  Abbeville,  Ga.,  to  Ocilla,  Ga 30.72  m.— 382.80  miles. 

Leased  :  Central  of  Ga.  Ry. :  Lyons,  Ga.,  to  Meldrim,  Ga 58.00 

Trackage  :  Central  of  Ga.  Ry.:  Meldrim,  Ga.,  to  Savannah,  Ga 17.00     " 

Total  length  of  lines  operated,  June  30,  1898 457.80  miles. 

Average  mileage  operated  during  the  fiscal  year    457.42      " 

Sidings,  etc.,  51.70  miles.     Gauge,  4  ft.  8£  in.     Rail  (steel,  456.40  m.),  56  to  68  Ibs. 

History. — Organized  July  29,  1895,  as  successor  to  the  Savannah,  Americus  and  Mont- 
gomery Ry.  (See  MANUAL  for  1898,  page  147.) 

The  company  leases,  for  101  years  from  'April  1,  1896,  with  the  right  of  perpetual  re- 
newal on  the  same  terms,  the  line  of  the  Central  of  Georgia  Ry.,  from  Meldrim  to  Lyons, 
Ga.,  58  miles,  at  a  rental  of  $43,500  per  annum,  being  5  p.  c.  on  $15,000  per  mile  of  road 
leased.  As  a  guarantee  of  the  faithful  compliance  of  this  company  with  the  terms  of  the 
lease,  the  Guaranty  Trust  Co.  of  New  York  holds  in  trust  $135,000  of  this  company's  1st 
consol.  mtge.  bonds. 

The  company  at  the  same  time  that  the  lease  was  made  secured  trackage  rights  over  17 
miles  of  the  Central  of  Georgia  Ry.,  from  Meldrim  to  Savannah,  at  a  rental  of  $8,000  per 
annum  and  proportion  of  cost  of  operation  and  maintenance,  and  the  use  of  the  terminal 
facilities  of  the  Ocean  Steamship  Co.  and  of  the  Central  of  Georgia  Ry.  Co.  in  Savannah  on 
favorable  terms.  (See  MANUAL  for  1898,  page  147.)  On  March  1,  1899,  the  company  gave 
notice  to  the  Central  of  Georgia  Ry.  Co.  that  the  use  of  those  tracks  and  terminals  will  be 
discontinued  on  March  1,  1900,  this  company  having  determined  to  build  its  own  line  from 
Meldrim  to  Savannah.  The  extensive  terminals  which  this  company  controls  through 
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the  Georgia  and  Alabama  Terminal  Co.,  including  about  1,200  acres  of  land  on  HutchiiK 
son's  Island,  directly  opposite  the  city  of  Savannah,  on  the  Savannah  River,  and  including 
about  1^  miles  of  water  front,  are  to  be  completed  and  ready  for  use  about  Jan.  1,  1900. 

The  company  uses  the  property  of  the  Montgomery  Terminal  Co.  at  Montgomery,  Ala., 
under  an  agreement  to  expire  July  1,  1900,  at  a  rental  of  the  interest  on  $208,000  5  p.  c, 
bonds  of  the  Terminal  Company.  (See  MANUAL  for  1898,  page  147.) 

The  Georgia  and  Alabama  Ry.  owns,  in  the  business  section  and  in  the  suburbs  of  Mont- 
gomery, valuable  terminal  property,  aggregating  about  60  acres.  This  property  is  free  of 
mortgage  or  other  incumbrance  save  the  mortgage  securing  the  preference  and  consolidated 
bonds  of  this  company. 

In  Dec.,  1898,  the  principal  owners  of  this  property,  Messrs.  John  L.  Williams  &  Sons 
of  Richmond,  Va.,  and  Middendorf,  Oliver  &  Co.  of  Baltimore,  Md.,  purchased  for  them- 
selves and  associates  a  controlling  interest  in  the  Seaboard  Air-Line  system,  and  in  Feb., 
1899,  they  bought  a  controlling  interest  in  the  Florida  Central  and  Peninsular  system.  A 
plan  for  the  consolidation  of  all  three  properties  into  one  corporation  is  under  way,  and  will 
probably  be  carried  out  during  the  summer  of  1899.  The  length  of  the  combined  roads  will 
be  about  2,500  miles. 

Boiling  Stock,  June  30,  1898. — Locomotives,  35  ;  dummies,  2.  Cars — passenger,  21  ; 
parlor  buffet  sleeping,  2  ;  baggage,  mail  and  express,  11  ;  freight  (box,  610  ;  flat,  649  ;  stock, 
4;  caboose,  17),  1,280;  service  cars,  10 — total  cars,  1,324.  The  dummies  are  owned  by  the 
Montgomery  Terminal  Co.  and  operated  by  this  company. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  458,834  ;  freight, 
428,130  ;  mixed,  181,608  ;  other,  270,345— total,  1,338,917  miles.  Passengers  carried,  303,. 
125  ;  carried  one  mile,  8,910,293  ;  average  mile  rate,  2.461  cents.  Tons  freight  moved, 
742,012  ;  moved  one  mile,  75,384,994 ;  average  ton-mile  rate,  1.274  cents. 


Earnings— Passenger $219,169  1? 

Freight 960,740  38 

Mail  and  Express 40,013  63 

Miscellaneous 6,464  27 . 

Total  ($2,681.10  per  mile) $1,226,387  45 


Expenses— Maintenance  Way  &  Structures.  $160,088  85 

Maintenance  of  Equipment 119,704  47 

Conducting  Transportation 498,135  78 

General  Expenses 56,406  51 

Total  ($1,824.00  per  mile) $834,335  61 


Net  earnings  (31.97  p.  c.),  $392,051.84.  Payments  :  Interest  on  funded  debt  (1st  mtge. 
preference,  $119,933.28  ;  1st  mtge.  consols,  $121,183.33),  $241,116.61  ;  other  interest,  $24,- 
620.-52;  taxes,  $41,591.80;  lease  rentals  (C.  of  Ga.  Ry.,  $51,500.02  ;  Montgomery  Terminal 
Co.,  $10,400),  $61,900.02  ;  disputed  car  mileage  claims  prior  to  Aug.,  1896,  now  settled,  $10,- 
404.09— total,  $379,633.04.  Surplus,  $ [2,418.80. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Property $12,323,103  06 

Stocks  and  Bonds  Owned 3,663,500  00 

Materials   and   Supplies 116,070  00 

Insurance  Paid,  aot  Accrued 3,408  37 

Deposited  to  Pay  Interest  on  Consols....  65,800  00 

Current  Accounts 81,559  28 

Cash  on  Hand  and  in  Transit 49,009  69 


Total   Assets '. $16,302,450  40 


Common    Stock , , , , »  $5,610,000  00 

Preferred  Stock 3,740,000  00 

Funded  Debt  Outstanding 5,921,000  00 

Equipment  Notes 370,342  47 

Current    Liabilities 488,763  25 

Interest  and  Rentals  Accrued,  not  Due..  34,504  17 

Taxes  Accrued  but  not  Due 19,059  48 

Interest  on  1st  Consols  due  July  1 65,800  00 

Profit  and  Loss 52,981  03 

Total   Liabilities $16,302,450  40 


Share  capital  is  authorized  to  the  amount  of  $15,000  per  mile  in  common  stock  and  $10,000  per  mile  in 
preferred  stock;  shares,  $100  each.  The  entire  capital  stock,  common  and  preferred,  is  deposited  for  5  years, 
from  July  1,  1895,  under  a  voting  trust  agreement,  with  the  Maryland  Trust  Co.,  agent  for  the  seven  trustees, 
Wm.  F.  Cochran,  C.  Sidney  Shepard,  Ernst  Thalmann,  New  York,  N.  Y. ;  J.  Willcox  Brown,  J.  Win.  Midden- 
dorf, R.  C.  Davidson,  Baltimore,  Md.,  and  John  Skelton  Williams,  Richmond,  Va.  Preferred  stock  is  entitled 
to  6  p.  c.  non-cumulative  dividends. 

Funded  debt,  June  30,  1398,  including  $806,000  bonds  owned  by  the  company,  consisted 
of  the  following  : 

1st  mtge.  preference  5  p.  c.  50-yr.  gold  bonds,  due  Oct.  1,  1945,  interest  April  and  Oct ,,.,.$2,483,000 

1st  consol.  mtge.  5  p.  c.  50-yr.  gold  bonds,  due  Oct.  1,  1945,  interest  Jan.  and  July 3,438,000 

The  1st  mtge.  preference  bonds  are  authorized  at  the  rate  of  $6,500  per  mile  of  main  line  of  completed 
road  owned,  but  limited  in  issue  to  $4,000,000.  They  are  for  $1,000  each,  in  coupon  form,  but  principal  may 
be  registered  at  the  office  of  the  trustee.  Interest  payable  at  the  office  of  the  Continental  Trust  Co.,  New  York, 
N.  Y.  Trustee:  Mercantile  Trust  and  Deposit  Co.,  Baltimore,  Md. 

The  1st  consolidated  mtge.  bonds  are  authorized  at  the  rate  of  $15,500  per  mile,  but  a  sufficient  amount 
(limited  to  $6,500  per  mile)  is  reserved  exclusively  to  retire  the  1st  preference  bonds,  so  that  the  amount  of 
consols,  issued  i,n  addition  to  those  reserved  for  the  retirement  of  the  preference  bonds,  can  never  exceed 
$9,000  per  mile.  Total  authorized  issue,  $10,000,000.  The  bonds  are  for  $1,000  each,  in  coupon  form,  but 
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principal  may  be  registered  at  the  office  of  the  Baltimore  Trust  and  Guarantee  Co.,  Baltimore,  Md.  Interest 
payable  at  the  office  of  the  Continental  Trust  Co.,  New  York,  N.  Y.  Trustee:  Baltimore  Trust  and  Guarantee 
Co.,  Baltimore,  Md.  The  Guaranty  Trust  Co.  of  New  York  holds  $135,000  of  these  bonds  in  trust  as  security  for 
the  lease  of  the  Lyons  Branch  of  the  Central  of  Georgia  Ry. 

Both  issues  of  bonds  are  'secured  by  a  first  and  only  mortgage  upon  the  entire  property  of  the  company, 
including  its  valuable  terminals  at  Montgomery,  Americus,  and  other  points.  Under  the  terms  of  the  mort- 
gage the  preference  bonds  constitute  a  lien  prior  to  the  consols,  both  as  to  principal  and  interest.  The 
preference  bonds  are  redeemable  five  years  after  date  of  issue,  at  the  company's  option,  at  105  and  accrued 
interest,  but  the  holders  furthermore  have  the  privilege  of  exchanging  them  at  any  time,  should  they  so 
desire,  for  the  company's  1st  consols,  which  are  irredeemable  before  maturity.  There  is  a  provision  in  the 
mortgage  securing  the  bonds  whereby  the  interest  coupons  on  the  consols  for  the  first  five  years,  from  Jan.  1, 
1896,  may  be  satisfied,  if  the  best  interests  of  the  company  require  it,  by  the  issue  of  10-yr.  6  p.  c.  certifi- 
cates of  indebtedness,  redeemable  at  the  option  of  the  company  at  any  interest-paying  period. 

Equipment  Notes. — The  company  assumed  the  old  car  trust  obligations  of  the  S.,  A.  &  M.  Ry.,  amount- 
ing to  about  $460,000,  which  amount,  however,  includes  interest  for  the  coming  five  years,  which  has  been 
added  to  the  principal  of  the  car  trust  notes.  These  notes  mature  in  equal  monthly  installments  from  1899 
to  1902.  (See  General  Balance  Sheet.)  The  total  amount  outstanding  on  Dec.  1,  1898,  was  $332,327.07. 

"Stocks  and  Bonds  Owned  by  the  Company" — 1st  mtge.  consol.  bonds,  $806,000;  pre- 
ferred* stock,  $1,090,000  ;  common  stock,  $1,767,500— total,  $3,663,500. 

Directors  (elected  Dec.  7,  1898). — Wm.  F.  Cochran,  Yonkers,  N.  Y. ;  C.  Sidney  Shepard, 
New  Haven,  N.  Y. ;  Ernst  Thalmanu,  New  York,  N.  Y. ;  John  W.  Middendorf,  Henry  A. 
Parr,  Baltimore,  Md.;  John  "Skelton  Williams,  Richmond,  Va. ;  Cecil  Gabbett,  Wm.  W. 
Mackall,  John  Flannery,  C.  D.  Baldwin,  Wm.  W.  Williamson,  Savannah,  Ga. ;  John  W. 
Sheffield,  Americus,  Qa. ;  Jas.  D.  Stetson,  Macon,  Qa. ;  Joseph  B.  Hoist,  Columbus,  Ga. ; 
Frederick  B.  Fiske,  Montgomery,  Ala. 

JOHN  SKELTON  WILLIAMS,  President Richmond,  Va. 

Cecil  Gabbett,   Vice-President  and  General  Manager Savannah,  Ga. 


2d  Vice-Pres. — John  W.  Middendorf Baltimore,  Md. 

Treasurer— Bernard  R.  Guest Savannah,  Ga. 


Secretary— W.  W.  Mackall Savannah,^Ja. 

Auditor— W .  H .  Macf arland. . .  " 


GENERAL  OFFICE  Savannah,  Ga. 


GEORGIA  RAILROAD  AND  BANKING  COMPANY. 

Main  Line  of  Road. — Augusta,  Ga.,  to  Atlanta,  Ga 171  miles. 

Athens  Branch :  Union  Point  to  Athens,  Ga 40  m. 

Washington  Branch  :  Barnett  to  Washington,  Qa 18  m. 

Macon  Branch  :  Camak  to  Central  RR.  Junction,  Ga 74  m. — 132      " 

Trackage  :  Central  of  Ga.  Ry.:  Macon  Branch  Junction  to  Macon,  Ga 4      " 

Total  length  of  lines 307  miles. 

Sidings,  etc.,  66.11  miles.     Gauge,  4  ft.  9  in.     Rail  (steel,  303  m.),  56  and  65  Ibs. 

History. — The  Georgia  RR.  Co.  was  chartered  Dec.  21,  1833  ;  present  name  adopted 
under  Act  of  Dec.  18,  1835.  Main  line  and  branches  completed  in  1845.  The  Macon  and 
Augusta  RR.  Co.  was  chartered  in  1859;  road  opened  in  1872,  and  became  the  property  of 
this  company.  The  Qa.  RR.  was  leased  for  99  years,  May  7,  1881,  to  William  M.  Wadley 
and  associates  for  the  Central  of  Georgia  and  Louisville  and  Nashville  RR.  Cos.,  at  an  annual 
rental  of  $600,000,  payable  Sept.  30  and  March  31.  (See  MANUAL  for  1888,  page  589.)  On 
Dec.  31,  1892,  the  banking  department  was  turned  over  to  the  Georgia  RR.  Bank,  a  separate 
corporation,  $198,200  (being  a  majority)  of  whose  stock  is  owned  by  this  company.  (See 
MANUAL  for  1894,  page  1341.)  The  Louisville  and  Nashville  RR.  Co.  is  now  sole  lessee  of 
the  railroad  properly. 

This  company  owns  one-half  interest  in  the  Western  Ry.  of  Ala.,  the  other  half  being 
owned  by  the  Central  of  Georgia  Ry.  Co.,  and  owns  more  than  a  two-fifths  interest  in  the 
Atlanta  and  West  Point  RR. 

Profit  and  Loss  Account  (Lessor},  April  1,  1899.— Surplus,  April  1,  1898,  $1,190,443.37; 
receipts  for  year  (rental,  $600,000  ;  dividend  Ga.  RR.  Bank,  $19,820  ;  other  receipts,  $1,- 
273.60),  $621,093.60— total,  $1,811,536.97.  Contra:  Paid  dividends  (July  and  Oct.,  1898;  Jan. 
and  April,  1899,  2|  p.  c.  each),  $462,000  ;  interest  on  bonds,  $138,000  ;  other  charges,  $252.25 
—total,  $600,252.25.  Balance,  $1,211,284.72.  Less  certificates  of  indebtedness  of  the  Atlanta 
and  West  Point  RR.  Co.  transferred  to  Louisville  and  Nashville  RR.  Co.  trustees,  $388,900. 
Surplus,  April  1,  1899,  $822,384.72. 

The  certificates  of  indebtedness  of  the  Atlanta  and  West  Point  RR.  Co.,  amounting  to 
$388,900,  having  been  issued  as  a  dividend  to  stockholders  of  the  Atlanta  and  West  Point 
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RR.  Co.  in  1881,  the  Louisville  and  Nashville  RR.  Co.  claimed  that  as  the  income  from  them 
was  due  to  the  lessee  they  should  be  held  in  trust  during  the  life  of  the  lease.  They  were 
accordingly  transferred  to  the  Louisville  and  Nashville  RR'.  Co.  trustees  during  the  past  fiscal 
year,  1898-1899. 

Dividends. — From  the  organization  of  the  company  to  the  close  of  the  fiscal  year  1899, 
there  were  paid  143  cash  dividends  aggregating  469 £  p.  c.  The  dates  and  rates  per  cent,  of 
the  dividends  to  and  including  that  of  April  15,  1898,  are  in  the  MANUAL  for  1898,  page  456. 

Company's  General  Balance  Sheet,  March  31,  1899. 

Road  and  Outfit $4,200,000  00 


Macon  and  Augusta  RR 1,230,000  00 

Stock  Ga.  RR.  Bank 198,200  00 

Stocks,   Bonds  and  Investments 1,576,910  00 

Cash   (on   deposit  in  Bank) 341,560  10 

Total   Assets $7,546,670  10 


Capital   Stock $4,200,000  00 

Surplus    822,384  72 

Funded  Debt  Outstanding 2,500  QUO  00 

Accrued  Interest  on  Bonds  Unpaid 5,160  00 

Unclaimed    Dividends 19,125  38 


Total  Liabilities $7,546,670  10 

Statement  of  the  income  and  capital  accounts,  Lessor  Co.,  for  eight  fiscal  years  : 


1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

$ 

600,000 
50,095 

S 

600,000 
50,150 

S 

600,000 
15,911 

$ 

600,000 
11,94V 

S 

600,000 
20,313 

$ 
600,000 
21,672 

$ 

600,000 
24,052 

$ 
600,000 
21,093 

Other  Receipts  

650,095 

31,516 

148,000 
470,579 
(11)462,000 

4,200,000 
2,500,000 
1,211,159 
650,095 
43,359 

650,150 

75,107 
148,000 
427,043 
(11)462,000 

4,200,000 
2,500,000 
1,387,265 
650,150 
45,150 

615,911 

75 
148,000 
467,836 
(11)462,000 

4,200,000 
2,500,000 
1,352,308 
615,911 
47,040 

611,947 

620,31-8 

11,420 
148,000 
460,893 
(11)462,000 

4,200,000 
2,500,000 
1,360,283 

621,672 

256 
148,000 
473,416 
(11)462,000 

4,200,000 
2,500,000 
1,171,699 

624,052 

307 
143,000 
480,745 
(11)462,000 

4,200,000 
2,500,000 
1,190,443 

621,093 

252 
138,000 
482,841 
(11)462,000 

4,200,000 
2,500,000 
822,385 

Interest  on  Bonds  

148,000 
463,947 
(11)462,000 

4,200,000 
2,500,000 
1,359,443 
692,752 
-    64,356 

Bailee  

Dividends  

Funded  Debt       

Profit  and  Loss  

30,453 

32,256 

25,590 

24,285 

Total  Liabilities  

8,604,613 

4,200,000 
35,871 
2,164,242 
1,230,000 
641,516 
332,983 

8,782,565 
4,200,000 

8,715,259 
4,200,000 

8,816,551 
4,200,000 

8,090,736 
4,200,000 

7,903,955 
4,200,000 

7,916,033 
4,200,000 

7,546,670 
4,200,000 

Road  and  Outfit  

Real  Estate  &  Bank.  House. 
Stocks  and  Bonds  

2,362,442 
1,230,000 
685,107 
305,016 

2,362,442 
1,230,000 
610,075 
312,745 

2,362,442 
1,230,000 
702,752 
321,357 

2,362,442 
1,230,000 

2,164,010 
1,230,000 

2,164,010 
1,230,000 

1,775,110 
1,230,000 

Other  RR.  Accounts  

Expenses,  Interest,  etc  
Cash  and  Cash  Assets  

298,294 

309,945 

3-22,023 

341,560 

Total  Resources  

8,604,613 

8,782,565 

8,715,259 

8,816,551 

8,090,736 

7,903,955 

7,916,033 

7,546,670 

Funded  debt  ($2,500,000)  consisted,  March  31,  1899,  of— 

6  p.  c.  30-yr.  $1,000  coupon  and  registered  debenture  bonds,  due  Jan.  1,  1910 $1,600,000 

6  p.  c.  40-yr.  $1,000  coupon  and  registered  bonds,  due  Jan.  1,  1922 300,000 

5  p.  c.  bonds,  due  Jan.  1,  1922,  all  registered 200,000 

6  p.  c.  bonds,  due  Jan.  1,  1922,  coupon  with  right  of  registration  as  to  principal  only 1,000,000 

Securities  owned  by  Georgia  RR.  and  Banking  Co.,  and  held  by  that  company  for  use 
of  Georgia  RR.  lessees,  March  31,  1899  : 


DESCRIPTION. 

Par  Value. 

Ledger 
Valuation. 

15,000  Shares  Stock  Western  Ry.  of  Alabama,  $100  each                .....        . 

$ 
1,500,000  00 

$ 
900,000  00 

344  Shares  Stock  Georgia  RR.  and  Banking  Co.,  $100  each,  of  which  150  shares  were 
purchased  with  proceeds  sale  of  Rome  RR.  stock;  and  194  shares  with  cash  received 
from  Geortria,  Carolina  and  Northern  Ry.  Co.  for  right  of  way,  Atlanta  

34,400  00 

67,442  00 

4,945  Shares  Stock  Atlanta  and  West  Point  RR.  Co.,  $100  each  

494,500  00 

494,468  00 

200  Shares  Stock  Union  Point  and  White  Plains  RR.  Co  ,  $100  each             

20,000  00 

31  bonds  Walton  RR.  Co.,  $1,000  each,  6  p.  c  

31,000  00 

31,00000 

84  bonds  Union  Point  and  White  Plains  RR.  Co.,  $1,000  each,  5  p.  c.,  purchased  with 
proceeds  sale  of  Rome  RR.  stock  

84,000  00 

84,000  00 

Total  held  by  Georgia  RR.  and  Banking  Co  

2  163  900  00 

1  *>7fi  Q1  0  OO 

Securities  owned  and  held  by  the  Georgia  EE.^  L.  &  N.  ER.  Co.,  Lessee: 
2,800  Shares  Common  Stock,  Gainesville,  Jefferson  and  Southern  RR.  Co.,  $50  each.  .  .   . 

140,000  00 

160  Shares  Preferred  Stock,  Gainesville,  Jefferson  and  Southern  RR.  Co.,  $50  each.  ,  

8,000  00 

3,333  34 

Total  held  by  Lessees  Georgia  RR  ,  

148  000  00 

3  333  34 

RECAPITULATION. 
Securities  held  by  Georgia  RR.  and  Banking  Co  

2  163  900  00 

1  576  910  00 

Securities  held  by  Georgia  RR.,  L.  &  N.  RR.  Co.,  Lessee  

148,000  00 

3,333  34 

Total  Securiiies  >  

2,311,910  00 

1,580,24334 
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The  income  from  securities  held  by  the  company  ($2,163,900  as  above)  during  the  year 
ending'  March  31,  1899,  was  as  follows  :  Dividends  on  A.  &  W.  P.  RR.  stock,  $29,670  ;  on 
Ga.  RR.  &  B.  Co.  stock,  $3,784 ;  interest  on  certificates  of  indebtedness  A.  &  W.  P.  RR.  Co., 
$23,334 ;  on  bonds  of  U.  P.  &  W.  P.  RR.  Co.,  $4,200— total,  $60,988,  all  of  which  has  been 
paid  over  to  lessee  of  Georgia  RR.  The  company  also  holds  1,982  shares,  par  value  $198,200, 
of  Georgia  RR.  Bank  stock,  on  which  a  dividend  of  10  p.  c.,  amounting  to  $19,820,  was  paid 
during  the  past  fiscal  year. 

Board  of  Directors,  Oa.  RR.  &  B.  Co.,  elected  May  10,  1899. 


J.  H.  Alexander Augusta,  Ga. 

A.  W.  Calhoun Atlanta,  Ga. 

Thomas  W.  Coskery. .  .Augusta,  Ga. 

Leonard  Phinizy 

James  White Athens,  Ga. 

Billups  Phinizy Athens,  Ga. 

JACOB  PHINIZY,  President Augusta,  Ga. 

C.  G.  Goodrich,  Cashier "          " 


Wm.  M.  Reese Washington,  Ga. 

Joel  A.  Billups,     . Madison,  Ga. 

Henry  D.  McDaniel Monroe,  Ga. 

H.  H.  Hickman Augusta,  Ga. 

N.  L.  Hutchins..Lawrenceville,  Ga. 


R.  D.  Spalding Atlanta,  Ga. 

Wm.  A.  Latimer Augusta,  Ga. 

George  A.  Speer Lagrange,  Ga. 

William  W.  Thomas Athens,  Ga. 

James  Tobin August*,  Ga. 


ACCOUNTS  OF  THE  GEORGIA  RR. ,  L.  &  N.  RR.  Co.,  Lessee. 

Rolling  Stock,  June  30,  1898. — Locomotives,  49.  Cars — passenger,  34  ;  combination,  8; 
sleeping,  7  ;  baggage,  mail  and  express,  16  ;  freight  (box,  874  ;  flat,  146 ;  coal,  293  ;  stock, 
41 ;  furniture,  5  ;  refrigerator,  5),  1,364  ;  service,  45— total  cars,  1,474. 

Operations,  Georgia  RR.  and  controlled  lines,  year  ending  June  30,  1898  : 


Georgia 
RR. 

G.,J.  &S. 
RR. 

U.  P.  &  W. 
P.  RR. 

TOTAL  ALL  LINES. 

1898 

1897 

Miles  of  Railroad  Operated  

307 
674,458 
729,896 
95,169 
309,137 

65 

12 

384 

674,458 
729,896 
195,679 
309,137 

384 
609,926 
680,534 
317,628 
325,890 

Engine  Mileage  —  Passenger  

Freight  

Mixed  

88,119 

12,391 

Other  

Total  Engine  Mileage  

1,808,660 

322,796 
14,493,757 
950,928 
114,497,487 

$ 
380,012  38 
1,167,641  82 
43,104  48 
18,930  64 
6,457  07 

88,119 

32,853 
466,220 
38,218 
1.156,811 

s 

13,863  09 
50,116  14 
3,242  16 
335  35 

12,391 

2,549 
28,242 
5,829 
67,912 
$ 
835  84 
5,919  34 
584  16 
37  76 

1,909,170 

358,198 
14,988,219 
994,975 
115,722,210 

$ 

394,711  31 
1,223,677  30 
46,930  80 
19,303  75 
6,457  07 

1,933,978 

348,353 
15,243,864 
912,489 
102,083,115 

$ 

398,888  84 
1,185,975  08 
46,932  24 
18,301  09 
4,034  39 

Passengers  Carried  

Passengers  Carried  One  Mile  

Tons  Freight  Moved  

Tons  Freight  Moved  One  Mile  

learnings  —  Passenger  

Freight  

Mail  

.Express  

Miscellaneous  

Total  Earnings  

1,616,146  39 

222,792  72 
249,623  30 
604,696  08 
126,291  02 
19,714  55 

67,556  74 

27,798  32 
3,330  69 
24,606  57 
7,002  12 
1,547  60 

7,377  10 
2,525  35 

1,691,080  23 

253,116  39 
252,953  99 
631,868  75 
133,679  77 
21,429  90 

1,654,131  64 

180,169  27 
235,656  00 
622,449  74 
124,448  07 
24,940  65 

Expenses  —  Maintenance  Way  and  Structures  
Maintenance  of  Equipment  

Transportation  

2,566  10 
386  63 
167  75 

General  

Taxes  

Total  Operating  Expenses  

1,223,117  67 

393,028  72 
62,528  00 

64,285  30 
3,271  44 

5,645  83 
1,731  27 

1,293,048  80 

398,031  43 
62,528  00 

1,187,663  73 

466,467  91 
107,800  00 

Net  Earnings  

Other  Receipts  —  Interest  and  Dividends  

Total  Net  Income  

455,556  72 

3,271  44 
16,555  00 

1,731  27 
4,200  00 

460,559  43 
20,755  00 
600,000  00 

574,267  91 
23,155  00 
600,000  00 

Deduct  Interest  on  Bonds  

Rental  Ga.  RR.  and  Branches  

600,000  00 

Balance,  Deficit  

144,443  28 

5,264  32 
3,984  10 
1,280  22 
75.68  p.  c. 
2.62  c. 
1.08  c. 

13,283  56 

1,039  33 
989  00 
50  33 
95.16  p.  c. 
2.97  c. 
4.64  c. 

2,468  73 

614  76 
470  49 
144  17 
76.53  p.  c. 
2.96  c. 
9.63  c. 

160,195  57 

4,403  85 
3,367  31 
1,036  54 
76.46  p.  c. 
2.63  c. 
1.12c. 

48,887  09 

4,307  63 
3,092  87 
1,214  76 
71.  80  p.  c. 
2.62  c. 
1.23  c. 

Gross  Earnings  per  Mile  

Operating  Expenses  per  Mile  

Net  Earnings  per  Mile  

Expenses  to  Earnings  

Average  Rate  per  Passenger  per  Mile  

Average  Rate  per  Freight  Ton  per  Mile  

The  net  income  of  the  Georgia  RR.  for  the  fiscal  year  1898,  $455,556.72,  is  placed  as  fol- 
lows ;  Cash  in  bank,  $10,615.65  ;  balance  paid  on  rental  account,  $402,153.37  ;  Augusta  Belt 
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Ry.  Co.,  $60,768.92  ;  rolling  stock  purchased  from  Gainesville,  Jefferson  and  Southern  RR., 
$21,380;  advanced  for  Gainesville,  Jefferson  and  Southern  RR.,  $15,708.06;  advanced  for 
Union  Point  and  White  Plains  RR.,  $2,468.73— total,  $513,094.83.  Less  current  balances 
(debtor,  $255,011.26  ;  creditor,  $312,549.27),  $57,538.11.  Balance,  $455,556.72. 

Profit  and  Loss  Account,  June  30,  1898.— Balance,  June  30,  1897,  $927,729.29 ;  excess 
of  rental  over  net  income,  $144,443.28 — total,  as  per  general  balance  sheet,  $1,072,172.57. 

Statement  of  operations,  income  account,  etc.,  Georgia  RR.  (lessee)  for  eight  years  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  RR.  Operated  
Passenger  Train  Miles  

306.70 
605,056 

306.70 
581,342 

306.70 
560,515 

307.00 
541,661 

307.00 
635,780 

307.00 
653,652 

307.00 
609,926 

307.00 
674,458 

Freight  Train  Miles  

857,245 

691,075 

715,691 

674,284 

553,623 

597,022 

673,736 

729,896 

Mixed  Train  Miles.        .... 

122,010 

128,051 

115,563 

101  618 

149,353 

219,282 

95,169 

Total  Engine  Mileage  

1,756,603 

1,642,672 

1,612,282 

1,476,820 

1,455,979 

1,677,358 

1,828,522 

1,808,660 

Passengers  Carried  . 

475,518 

427,948 

382,716 

321,897 

410,406 

320,986 

322,796 

Passengers  Carried  1  Mile.. 

17,884,710 

16,219,500 

14,466,665 

13,357,240 

17,234,068 

14,817,218 

14,493,757 

Tons  Freight  Moved  

669,784 

713,492 

720,049 

709,741 

707,048 

793,136 

873,833 

950,928 

Tons  Moved  1  Mile  

90,370,108 

81,091,234 

77,406,737 

77,492,258 

82,755,684 

89,025,409 

101,018,509 

114,497,487 

Earnings  —  Passenger  

$ 

542,891 

$ 

472,424 

$ 
428,356 

$ 
381,177 

$ 
351,263 

$ 

426,957 

$ 
386,225 

$ 
380,012 

Freight  

1,281,277 

1,046,751 

984,186 

917,663 

OQO  t*Tff\ 

ooo,  i  *y 

983,921 

1,139,416 

1,167,642 

Mail  and  Express 
Miscellaneous.  .  . 

55,024 

12,087 

53,811 
12,521 

55,764 
11,944 

54,596 
13,808 

53,264 
14,332 

54,552 
.  14,362 

60,983 
4,035 

62,035 
6,457 

Total  

1,891,279 

1,585,507 

1,480,251 

1,367,185 

1,307,638 

1,479,792 

1,590,659 

1,616,146 

Operating  Expen.  &  Taxes  . 

1,233,218 

1,271,865 

1,088,232 

869,984 

987,364 

1,048,672 

1,139,296 

1,223,117 

Net  Earnings  ....        

658,061 

313,641 

392,019 

497,201 

320,274 

431,120 

451,363 

393,029 

Add—  Interest  &  Dividends. 

60,618 

61,685 

92,752 

92,752 

92,752 

92,752 

107,800 

62,528 

Total  Income        .... 

718,679 

375,326 

484,771 

589,953 

413,026 

523,872 

559,163 

455  557 

Rental  Ga.  RR.  and  Brs.  .  .  . 
Balance  (+  or  —  )  

600,000 
+  118,679 

600,000 
-224,67'4 

600,000 
-115,229 

600,000 
-  10,047 

600,000 
-186,974 

600,000 
—  76,128 

600,000 
-  40,837 

600,000 
-144,443 

Balance  Forward  
Deficit  at  Close  of  Year  

Gross  Earnings  per  Mile  — 
Operating  Expenses  p.  Mile 
Net  Earnings  per  Mile  

-484,479 
-365,801 

6,1  60  "52 
4,017  00 
2,143  52 

-365,801 
-590,474 

5,164  52 
4,142  88 
1,021  64 

-590,474 
-705,703 

4,821  66 
3,544  73 
1,276  93 

-705,703 
-*715,750 

4,453  37 
2,833  82 
1,619  55 

-623,790 
-810,764 

4,259  41 
3,216  17 
1,043  24 

-810,764 
-886,892 

4,820  17 
3,415  87 
1,404  30 

-886,892 
-927,929 

5,181  80 
3,711  06 
1.470  24 

-927,729 
-1,072,172 

5,264  32 
3,984  10 
1,280  22 

Expenses  to  Earnings  
Aver.  Rate  p.  Pass.  p.  Mile. 
Aver.  Rate  p.  Ton  p.  Mile.  . 

65.21  p.  c. 
"i.49c. 

80.  22  p.  c. 
2.64  c. 
1.37  c. 

73.  52  p.  c. 
2.64  c. 
1.36  c. 

63.  63  p.  c. 
2.57  c. 
1.18  c. 

75.51  p.  c. 
2.63  c. 
1.08  c. 

70.  87  p.  c. 
2.48c. 
1.18  e. 

71.62  p.  c. 
2.61c. 
l.lft  Ci 

75.68  p.  c. 
2.62  c. 
1.08  c. 

*  Less  materials  and  supplies  on  hand,  charged  heretofore  to  operating  expenses,   $91,961,    leaving  net 
deficit  June  30,  1895,  $623,790. 

General  Balance  Sheet  (Lessee's),  June  30,  1898. 


Equipment  Trust  Acc'ts $256,618  71 

Athens    Extension 131,737  59 

Gainesv.,  Jefferson  &  Southern  RR.  Stock.          3,333  34 
Gainesv.,  Jefferson  &  Southern  RR.  Roll- 
ing Stock 21,380  00 

Advanced  for  G.,  J.  &  So.  RR 372,315  32 

Balance  U.  P.  &  W.  P.  RR.  Account 12,338  63 

Current  Accounts  and  Balances 255,011  26 

Materials  and  Supplies 91,960  82 

Cash  in  Bank 10,615  65 

Profit  and  Loss 1,072,172  57 

Total   Assets $2,288,252  81 


Lessee   General   Account $1,509,084  83 

Rental  Apcrued,  April,  May  and  June,  '98  150,000  00 
Car  Trust,  Locomotive,  and  Rail  Notes...  256,618  71 
Current  Creditor  -Balances 312,549  27 


Total  Liabilities $2,288,252  81 


Bonded  debt  of  the  controlled  lines,  showing  the  bonds  on  which  the  Georgia.  RR.  lessees 
are  endorsers,  June  30,  1898  : 


CLASS  OF  BONDS. 

Date 
of 
Issue. 

When 
Due. 

Outstand- 
ing. 

Endorsed 
by  Lessees 
Ga.  RR. 

Rate. 

Coupons 
Due. 

Annual 
Interest. 

Gainesville,  Jefferson  &  So.  RR.  1st  mtge  .  . 
Gainesville,  Jefferson  &  So.  RR.  2d  mtge.  .  . 
Walton  RR.  1st  mtge  

1881 
1883 
1881 

1911 

1908 
1910 

$ 
245,00000 
75,000  00 
40,000  00 

$ 
161,500  00 
75,000  00 

p.  c. 

7 
7 
6 

July  1,  Jan.  1 
Oct.  1,  April  1 
July  1,  Jan.  1 

$ 
17,150  00 
5,25000 
2,400  00 

Union  Point  &  White  Plains  RR.,  1st  mtge. 

1889 

1920 

84,00000 

5 

July  1,  Jan.  1 

4,20000 

Total  

444,00000 

236,500  00 

29,006  00 

The  lessees  advance  the  means  to  pay  the  coupons  except  on  Walton  RR.  bonds,  and  except  the  coupons 
on  $83,500  unendorsed  1st  mtge.  G.  J.  &  S.  RR.  bonds.  Interest  payable  at  Augusta,  Ga.,  and  at  the  American 
Exchange  National  Bank,  New  York,  N.  Y. 
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RAILROADS  OPERATED  BY  GEORGIA  RR.,  L.  &  N.  RR.  Co.,  Lessee. 


Gainesville,     Jefferson     and     Southern 

RR.— Gainesville  to  Social  Circle,  Ga.,  52  m.;  Bel- 
mont  to  Jefferson,  Ga.,  13  m. ;  sidings,  3.27  m.— 
total  track  (steel,  31  m.),  68.27  miles.  Rail,  30  to  56 
Ibs.  Gauge,  3  ft.  Chartered  Aug.  23,1872;  road  opened 
March  8,  1884.  Consolidated  with  the  Walton  RR., 
on  March  11,  1884.  Operated  in  connection  with  the 
Georgia  RR.  On  March  4,  1897,  the  road  was  placed 
in  the  hands  of  a  receiver.  Gross  earnings,  year  end- 
ing June  30,  1898,  $67,557;  expenses,  $64,285;  net 
earnings,  $3,272.  Interest  on  bonds,  $16,555.  Deficit, 
$13,283,  advanced  by  Georgia  RR.  Co.  Capital  stock 
—common,  $242,687;  preferred.  $17.650— total  ($50 
shares),  $260,337;  funded  debt  (1st  mt.ee.  7  p.  c.30-yr. 
bonds,  due  1911,  int.  J.  &  J.,  $245,000;  2d  mtge.  7 
p.  c.  25-yr.  bonds,  due  1908,  int.  A.  &  O.,  $75,000;  1st 
mtge.  6  p.  c.  bonds.  Walton  RR.,  due  1910,  int. 
J.  &  J.,  $40,000),  $360.000— total.  $620.337.  S.  C. 
Dunlap,  Receiver;  G.  H.  Fuller,  Auditor  for  Receiver, 
Gainesville,  Ga.  General  Office,  Gainesville,  Ga. 


Union    Point    and    White    Plains    RR.— 

Union  Point  to  White  Plains,  Ga.  (owned,  12  m.; 
trackage,  1.5  m.),  13.5  m.;  total  track  (iron),  14.01 
miles.  Chartered  Aug.  5,  1886;  road  opened  Sept.  23, 
1889.  Operated  by  the  Georgia  RR.  and  Banking  Co. 
Locomotive,  1.  Cars  supplied  by  the  Georgia  RR. 
and  Banking  Co.  Gross  earnings,  year  ending  June 
30,  1898,  $7,377.  Expenses,  $5,646.  Net  earnings, 
$1,731.  Interest  on  bonds,  $4,200.  Deficit,  $2,469. 
Capital  stock  (par,  $100),  $32,500;  funded  debt,  1st 
mtge.  5  p.  c.  cy.  bonds,  due  1920,  int.  J.  &  J.,  at 
Augusta,  Ga.,  $84.000;  balance  to  credit  Ga.  RR., 
$12,339;  transportation  account,  $165— total,  $129,- 
004.  Contra:  Cost  of  road,  etc.,  $91.987;  profit  and 
loss,  $36,852;  due  by  agents,  $165— total,  $129,004. 
John  C.  Hart,  Pres.,  Union  Point,  Ga.;  J.  H. 
Kilpatrick,  Vice-Pres. ;  R.  Tappan,  Sec.,  White 
Plains,  Ga.;  W.  T.  Richards,  Treas.;  Carlton  Hill- 
yer,  Auditor,  Augusta,  Ga.  General  Office,  Union 
Point,  Ga. 


Officers  in  Charge  of  Operations. 

THOS.  K.  SCOTT,  General  Manager Augusta,  Ga. 

Treasurer— W.  T.  Richards Augusta,  Ga.  |  Auditor— Carlton  Hillyer Augusta,  Ga. 

PRINCIPAL  OFFICE  AND  ADDRESS  Augusta,  Ga. 


NEW   YORK,    PHILADELPHIA   AND   NORFOLK   RAILROAD   COMPANY. 

Main  Line  of  Road. — Delmar,  Del.,  to  Cape  Charles,  Va 95  m. 

Crisfie'd  Branch  :  King's  Creek,  Md.,  to  Crisfield,  Md 17  m. — 112  miles. 

Sidings,  etc.,  17  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel,  120  m.),  60  Ibs. 

This  company  also  operates  36  miles  of  ferry  between  Cape  Charles,  Old  Point  Comfort, 
Portsmouth  and  Norfolk. 

History.— Chartered  Sept.  27,  1881,  as  successor  to  the  Peninsula  RR.  Co.  of  Virginia. 
(See  MANUAL  for  1888,  page  228.)  Reorganized  without  foreclosure  and  without  change  of 
name  on  Jan.  24,  1899,  under  the  terms  of  a  plan  outlined  elsewhere  in  this  statement. 

Rolling1  Stock,  June  30,  1898. — Locomotives,  18.  Cars — passenger,  7  ;  baggage,  mail 
and  express,  3  ;  freight  (box,  592 ;  flat,  2  ;  caboose,  9),  603  ;  service  cars,  2 — total  cars,  615. 
Of  the  box  cars,  440  are  leased.  Since  June  30,  1898,  2  passenger  and  3  express  cars  have 
been  acquired. 

Floating  Equipment,  June  30,  1898.— Steamboats,  2  ;  tugboats,  3  ;  car-floats,  5  ;  trans- 
fer barge,  1 — total,  11. 

Operations,  year  ending  June  30,  1898.— Train  mileage— passenger,  199,830  ;  freight, 
195,388  ;  other,  37,822— total,  433,040  miles.  Passengers  carried,  182,180  ;  carried  one  mile, 
7,359,544  ;  average  mile  rate,  2.51  cents.  Tons  freight  moved,  739,081  ;  moved  one  mile, 
77,208,607  ;  average  ton-mile  rate,  0.84  cent. 

Earnings— Passenger $184,710  21 

Freight 648,116  32 

Mail  and  Express? 61,165  91 

Miscellaneous 32,318  31 


Total  ($8,270.63  per  mile) ;  $926,310  75 


Expenses— Maint.  of  Way  &  Structures $81,472  34 

Maintenance  of  Equipment 203,415  04 

Conducting  Transportation 422,291  12 

General  Expenses 33,401  01 


Total  ($6,612.32  per  mile) $740,579  51 


Net  earnings  (20.05  p.  c.),  $185,731.24.  Payments  :  Interest  on  funded  debt,  $114,790.15  ; 
other  interest,  $40,43122;  taxes,  $18,817.81— total,  $174,039.18.  Surplus,  $11,692.06; 
deficit  forward,  $401,363.61 ;  net  deficit,  $389,671.55. 

Capital  stock,  bonded  debt,  revenues,  etc.,  for  eight  fiscal  years  ending  June  30  : 


Years 

Capital 
Stock. 

Bonded 
Debt. 

Cost  RR. 
&  Invest- 
ments. 

RR. 

Oper- 
ated. 

Gross 
Earn- 
ings. 

Expen. 
and 
Taxes. 

Net 
Earn- 
ings. 

Net 
Rev- 
enue. 

Paid 
In- 
terest. 

Total 
Pay-    , 
ments. 

Balance 
+  or-). 

$ 

$ 

$ 

Miles. 

S 

$ 

$ 

$ 

$ 

$ 

$ 

1891 

.  1,714,375 

3,073,000 

5,212,959 

112 

806,541 

628,066 

178,475 

178,4^5 

195,420 

195,420 

-16,945 

1892. 

.   1,714,375 

3,073,000 

5,212,959 

112 

784,614 

617,321 

167,293 

167,293 

192,282 

192,282 

-24,989 

1893. 

.   1,714,375 

3,073,000 

5,212,959 

112 

845,402 

679,467 

165,935 

165,935 

190,738 

190,738 

-24,803 

1894. 

.  1,714,375 

3,048,000 

5,212,959 

112 

878,857 

683,470 

195,387 

195,387 

190,496 

190,496 

+  4,891 

1895 

.   1,714,375 

2,908,000 

5,212,959 

112 

907,654 

714,404 

193,250 

202,151 

188,124 

188,124 

+  14,027 

1891). 

.  1,714,375 

2,848,000 

5,212,959 

112 

941,253 

751,030 

190,223 

190,223 

181,391 

181,391 

+  8,833 

1897. 

.  1,714,375 

2,848,000 

5,261,318 

112 

905,372 

742,236 

163,136 

163,136 

179,165 

179,165 

-16,029 

1898. 

.  1,714,375 

2,848,000 

5,575,551 

112 

926,311 

759,397 

166,914 

166,914 

155,222 

155,222 

+  11,692 
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General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road  and  Equipment $5,184,11141 

Real  Estate  and  Buildings 28,847  60 

Other  Permanent  Investments 362,59176 

Materials  and   Supplies 38,032  40 

Cash  and  Current  Assets 121,118  60 

Profit  and  Loss 389,671  55 


Total   Assets $6,124,373  35 


Common  Stock  Paid  in $1,714,375  00 

Funded  Debt  Outstanding 2,848,000  00 

Bills  Payable 186,845  19 

Loan    Account 300,000  00 

Interest  on  Bonds 1,060,740  00 

Other  Jnterest 14,413  16 


Total   Liabilities $6,124,373  35 


PLAN  OP  REORGANIZATION. — The  plan  was  issued  in  March,  1898,  and  the  reorganization  was  completed  on 
Jan.  24,  1899.  The  new  securities  authorized  to  be  issued  consist  of  $2,000,000  of  capital  stock  in  $50  shares, 
$3,000,000  of  1st  mtge.  4  p.  c.  gold  bonds  and  $1,000,000  of  2d  mtge.  4  p.  c.  non-cumulative  income  bonds.  The 
holders  of  the  old  stock  and  of  the  old  income  bonds  were  required  to  pay  cash  assessments  of  15  p.  c.  and  35 
p.  c.  respectively,  and  holders  of  old  1st  mtge.  6  p.  c.  bonds  had  the  interest  thereon  reduced  to  4  p.  c.  from 
July  1,  1898,  until  the  time  interest  began  to  accrue  on  the  new  4  p.  c.  bonds.  It  is  provided  that  $500,000  of 
the  new  1st  mtge.  bonds  shall  be  issued  only  from  time  to  time  as  required  for  betterments,  and  $285,625  of  the 
new  stock  was  retained  for  the  future  use  of  the  company.  The  rest  of  the  new  securities  were  issued  to  carry 
out  the  reorganization.  Stockholders  and  income  bondholders,  on  deposit  of  their  shares  and  bonds,  and  on 
payment  of  the  cash  assessments,  got  corresponding  new  securities  at  par,  while  depositing  1st  mortgage  bond- 
holders got  110  p.  c.  in  new  1st  mtge.  bonds.  The  remainder  ($652,000)  of  the  $2,500,000  new  1st  mtge.  bonds 
authorized  to  be  issued  to  carry  out  the  reorganization  were  delivered  to  the  Pennsylvania  RR.  Co.  and  the 
Philadelphia,  Wilmington  and  Baltimore  RR.  Co.  in  part  settlement  of  the  overdue  coupons  held  by  them. 
(See  MANUAL  for  1898,  page  150.)  An  underwriting  syndicate  was  formed  to  insure  the  success  of  the  plan  of 
reorganization  and  to  advance  from  time  to  time  as  needed  the  sum  of  $550,000  required  to  secure  the  owner- 
ship in  fee  simple  of  wharves  and  other  terminal  property  at  Norfolk,  and  to  provide  for  the  purchase  of  an 
additional  passenger  and  freight  steamer. 

Following  is  a  description  of  the  funded  debt  as  reorganized: 

1st  mtge.  4  p.  c.  50-yr.  $1,000  gold  bonds,  due  Feb.  1,  1939,  interest  Jan.  and  July $2,500,000 

2d  mtge.  income  4  p.  c.  50-yr.  $1,000  gold  bonds,  due  Feb.  1,  1939,  interest,  if  earned,  May  and  Nov. .  1,000,000 

Interest  payable  at  26 "South  15th  St.,  Philadelphia,  Pa.  Trustee  of  bonds:  Fidelity  Insurance,  Trust  and 
Safe  Deposit  Co.,  Philadelphia,  Pa. 

As  part  of  the  conditions  of  a  compromise  with  the  Pennsylvania  RR.  Co.  and  the  Philadelphia,  Wil- 
mington and  Baltimore  RR.  Co.,  in  settlement  of  the  indebtedness  to  those  companies,  it  was  provided  that 
one  or  both  of  them  shall  have  the  option  to  purchase  the  capital  stock  of  this  company  at  any  time  during 
the  continuance  of  the  traffic  contract  entered  into  with  the  Pennsylvania  RR.  Co. ,  at  a  price  to  be  determined 
by  capitalizing,  at  the  rate  of  6  p.  c.  per  annum,  the  average  annual  net  earnings  applicable  to  dividends  for 
the  three  years  prior  to  the  exercise  of  the  option,  added  to  the  pro  rata  value  per  share  of  any  accumulated 
and  undivided  earnings,  represented  by  cash  or  securities  at  their  market  value,  in  excess  of  the  sum  of  $100,- 
000,  which  amount  shall  be  held  to  be  required  for  working  capital.  To  insure  and  secure  this  option,  the 
capital  stock  is  deposited  in  trust,  and  in  lieu  thereof  there  have  been  issued  to  the  share  owners  negotiable 
trust  certificates  entitling  the  holders  to  vote  at  any  meeting  of  the  company  and  to  receive  any  dividends 
declared  upon  the  stock. 

Directors  (elected  March  21,  1899).— A.  J.  Cassatt,  William  A.  Patton,  J.  G.  Cassatt,  C. 
A.  Griscom,  R.  Ellis,  John  Lloyd,  Philadelphia,  Pa.;  U.  H.  Painter,  Washington,  D.  C. 

A.  J.  CASSATT,  President Philadelphia,  Pa. 

Wm.  A.  Patton,  Vice-President 

Treasurer-  J.  G.  Cassatt Philadelphia,  Pa.  |  Secretary— O.  J.  De  Rousse Philadelphia,  Pa. 

Auditor— H.  C.  Carlile Philadelphia,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS , . , ,  .Cape  Charles,  Va. 


NORFOLK   AND   SOUTHERN  RAILROAD  COMPANY. 

TW  :     T-           ri>     j  .  (Berkeley,  Va.,  to  Edenton,  N.  C 73.05m. 

Main  Lines  .  -j  Mackey»s  Ferry>  N>  C.,  to  Belhaven,  N.  C.29.80  m.— 102.85  miles. 

Sidings,  25.64  miles.  Gauge,  4  ft.  8i  in.  Rail  (steel),  50,  56  and  70  Ibs. 

History. — Organized  in  May,  1891,  as  successor  to  the  Norfolk  Southern  and  the  Albe. 
marie  and  Pantego  RR.  Cos.  (See  MANUAL  for  1897,  page  146.) 

Rolling"  Stock,  June  30,  1898. — Locomotives,  14.  Cars — passenger,  11  ;  baggage,  mail 
and  express,  3  ;  freight  (box,  121  ;  flat,  124  ;  caboose,  9),  254  ;  other,  55  ;  total  cars,  323. 

Floating"  Equipment. — Steamboats,  5  ;  tugs,  2  ;  car  floats,  3,  and  6  covered  lighters. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  70,060  ;  freight, 
85,000  ;  mixed,  18,620;  other,  338— total,  174,018  miles.  Passengers  carried,  90,108  ;  carried 
one  mile,  2,519,780  ;  average  mile  rate,  3.02  cents.  Tons  freight  moved,  317,750  ;  moved 
one  mile,  20,089,364;  average  ton-mile  rate,  2.71. cents. 


EARNINGS.  1896  97 

Passenger $70,71424 

Freight 291,130  59 

Mail  and  Express 13,826  42 

Miscellaneous 50.<.i.">f;  1 1 


Totals $426,627  69 

Totals  per  Mile 4,148  05 


1897-98 

$76,129  60 

344,221  40 

15,785  86 

57,391  95 

$493,528  81 
4,798  53 


EXPENSES.                    1896-97  1897-98 

Maint.  of  Way  and  Structures. .  $66,513  68  $90,059  04 

Maintenance  of  Equipment 47,93955  49,11341 

Conduct] ng  Transportation 144,977  62  159,459  02 

General  Expenses 28,138  65  29,9.35  20 

Totals. . .                              . .  .$287,569  50  $328,566  67 

Totals  per  Mile 2,79601  3,19462 
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Net  earnings,  1897-98  (33.42  p.  c.),  $164,902.14;  net  earnings  of  steamboats,  $8,512.32— 
total,  $173,474.46.  Payments  :  Interest  on  funded  debt,  $37,500  ;  on  bills  payable,  $982.64  ; 
taxes,  $14,276.64 ;  real  estate,  $3,308.60  ;  note  Norfolk  Terminal,  $5,000  ;  dividends  (July 
10  and  Oct.  10,  1897 ;  Jan.  10  and  April  10,  1898  ;  1  p.  c.  each),  $80,000— total,  $141,067.88. 
Surplus,  $32,406.68;  surplus  forward,  $159,938.25— total,  $192,344.83. 

Capital  account,  income,  etc.,  for  seven  fiscal  years  ending  June  30  : 

Capital      Bonded    Cost  KR.  &      Road      jGross     _  Net         Net      Interest     Divi-   _  Total    Balance, 


I  ears 
1892.. 

Stock. 

$ 
2,000,000 

Debt. 

$ 

625,000 

Equipment. 

$ 
2,546,831 

Operated 

Miles. 
103.82 

.  Barn's. 

$ 
384,435 

Earn'gs. 

$ 

74,229 

Income. 

$ 
84,883 

Paid. 
$ 
16,075 

dends. 

$ 

Paym'ts. 

$ 
26,528 

Surplus. 

$ 

58,355 

1893. 
1894. 
1895. 
1896. 
1897. 
1898. 

.2,000,000 
.2,000,000 
.2,000,000 
.2,000,000 
.2,000,000 
.2,000,000 

625,000 
660,000 
750,000 
750,000 
750,000 
750,000 

2,650,538 
2,651,925 
2,780,000 
2,780,000 
2,770,000 
2,765,000 

103.82 
103.82 
104.48 
104.48 
102.85 
102.85 

396,704 
394,418 
407,207 
422,510 
426,628 
493,529 

145,091 
143,315 
162,562 
140,640 
142,268 
164,962 

153,288 
149,690 
165,634 
147,946 
144,963 
173,474 

32,855 
33,000 
37,107 
38,982 
38,732 
38,483 

80,000 
80,000 
80,000 
80,000 
80,000 
80,000 

121.114 
130,775 
146,041 
132,542 
144,458 
141,068 

32,174 
18,915 
19,593 
15,404 
505 
32,406 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $2,000,000  ;  funded 
debt,  $750,000  ;  bills  payable  (Norfolk  Terminal),  $15,000  ;  current  accounts,  $29,885.77  ; 
profit  and  loss,  $192,344.83— total,  $2,987,230.60.  Contra:  Cost  of  road  and  equipment, 
$2,765,000;  Steamer  "  Neuse  "  guarantor  account,  $37,605;  materials  and  fuel,  $27,713.02; 
one-half  cost  Oriental  wharf,  $2,940.34;  current  accounts,  $58,691.62;  Norfolk  and  Ports- 
mouth Belt  Line,  $6,230  ;  cash  (Norfolk  office,  $21,012.42  ;  New  York  office,  $68,068.20), 
$89,080.62— total,  $2,987,230.60. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  50-yr.  $1,000  gold  coupon  bonds,  with  privilege  of  registration, 
as  to  principal,  due  May  1,  1941,  interest  May  and  Nov.,  at  office  of  trustee,  Atlantic  Trust  Co.,  New  York, 
N.  Y.  The  bonds  are  secured  by  mortgage  on  the  road  and  equipment.  Authorized  on  present  mileage, 
$860,000.  In  Feb.,  1899,  $80,000  additional  of  the  bonds  were  issued  to  meet  the  cost  of  building  wharves  and 
docks  at  Berkley,  Va.,  now  under  contract  for  $50,000;  to  reimburse  the  treasury  $25,000  paid  to  retire  mort- 
gages on  real  estate  in  Norfolk,  and  to  retire  a  remaining  $10,000  of  indebtedness  on  the  same  property  soon 
maturing. 

Directors  (elected  March  3,  1898). — Watson  B.  Dickermau,  Walter  S.  Johnston,  John  G. 
Moore,  Henry  Sampson,  John  W.  Simpson,  Grant  B.  Schley,  New  York,  N.  Y. ;  Dean  Sage, 
Albany,  N.  Y.;  Alfred  H.  Porter,  Brooklyn,  N.  Y.;  A.  J.  Cassatt,  Philadelphia,  Pa. 

WATSON  B.  DICKERMAN,  President 74  Broadway,  New  York,  N.  Y. 

John  G.  Moore,  Vice-President "  " 

Sec.  cfe  Treas.—  M.  W.  Dominick NW  York,  N.  Y.  |  Gen.  Man.  &  Pur.  Aqt.—  Morris  K.  King.  .Norfolk,  Va. 

Auditor— I.  P.  Jernigan Norfolk,  Va. 

PRINCIPAL  OFFICE  AND  ADDRESS Norfolk,  Va. 

New  York  Office 74  Broadway. 


NORFOLK  AND  WESTERN  RAILWAY  COMPANY. 

Main  Line  of  Road.— Norfolk,  Va.,  to  Bristol,  Tenn 412.32  m. 

Other  Divisions  and  Branches  owned 1,144.76  m. — 1,557.08  miles. 

Leased  :  Columbus  Connecting  and  Terminal  RR.  :  In  Columbus,  O 3.51       " 

Total  length  of  lines  operated,  June  30,  1898 1,560.59  miles. 

2d  track,  59.23  m.1;  sidings,  452.7  miles.     Gauge,  4  ft.  9  in.     Rail  (steel,  2,044.32  m.),  50  to 
85  Ibs. 

Statement  of  mileage  as  operated  by  divisions,  June  30,  1898  : 
Norfolk  Division :  Miles. 

Lambert's  Point,  Norfolk,  to  Roanoke,  Va 259.62 

Branches  and  Spurs 16.35 

Durham  Division  : 

,ynchburg,  Va.,  to  Durham,  N.  C 114.10 

ranches  and  Spur? 2.33 

Shenandoah  Division : 

.oanoke.  Va.,  to  Hagerstown,  Md 238.00 

Roanoke,  Va.,  to  Winston,  N.  C 121 .30 

Branches  to  Ore  Mines,  etc 15. 15 


Radford  Division  : 

Roanoke,  Va.,  to  Blnefield,  W.  Va 106.80 

Radford,  Va.,  to  Bristol,  Tenn 106.21 

NOTE.— The  Winston-Salem  Division  (see  MANUAL  for  1898,  page  591)  has  been  abolished  and  its  main  line 
incorporated  with  the  Shenandoah  Division,   the  Castle  Rock  Branch,   2.79  miles,   being  abandoned.    Other 


Miles. 

North  Carolina  Junction  to  Iron  Ridge 45.1ft 

Branches  and  Spurs 40.60 

Pocahontas  Division : 

Bluefield  to  Gray,  W.  Va 80.60 

Graham  to  Norton,  Va 100.40 

Branches  and  Spurs  to  Mines 43.22 

Scioto  Valley  Division  : 

Gray,  W.  Va.,  to  Columbus,  0 260.96 

Branches  and  Spurs 6.25 

Columbus  Connecting  and  Terminal  RR.: 

Main  Line 2.31 

Branches  and  Spur? 1.20 
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decreases  in  mileage  since  June  30,  1897,  were  as  follows:  Shenandoah  Division  main  line,  0.11  mile;  Shenan- 
doah Division  branches,  3.15  miles;  Radford  Division  branches,  0.21  mile;  Pocahontas  Division  Branches,  2.43 
miles — total  5.90  miles.  Aggregate  decrease  in  mileage,  8.69.  In  the  MANUAL  for  1898  the  length  of  Poca- 
hontas Division  branches  was  overstated  one  mile. 

Statement  of  track  mileage  in  the  several  divisions  of  the  system,  June  30,  1898  : 


Main 
Track. 

Second 
Track. 

Sidings. 

Total 
Track. 

Steel 
Rail. 

Iron 
Rail. 

Norfolk  Division  ...  ,  

M. 

275.97 

M. 

3.87 

M. 

105.83 

M. 

385.67 

M. 

383.69 

M. 
1  98 

Durham  Division  

116.43 

7.00 

123.43 

123.21 

0.22 

Shenandoah  Division  

374.45 

48.30 

422.75 

405.51 

17.24 

Radford  Division.  ...                      .         

298.80 

39.60 

117  15 

455.55 

452  56 

2.99 

Pocahontas  Division  

224.22 

15.76 

101.99 

341.97 

341  97 

Scioto  Valley  Division  

267.21 

65.85 

333.06 

327.29 

5.77 

Columbus  Connecting  and  Terminal  RR  

3.51 

6.58 

10.09 

10.09 

Totals  ;  

1,560.59 

59.23 

452.70 

2,072.52 

2,044.32 

28.20 

The  company  uses  the  track  of  the  Richmond  and  Petersburg  RR.  to  gain  entrance  into 
Richmond,  and  leases  to  the  Norfolk  Southern  RR.  Co.  trackage  facilities  over  the  N.  &  W. 
RR.  into  Norfolk,  and  the  use  of  the  terminal  facilities  at  that  point. 

History. — Reorganization,  Sept.  24,  1896,  of  the  N.  &  W.  RR.  Co.  (See  MANUAL  for 
1898,  page  591.) 

Rolling  Stock,  June  30,  1898. — Locomotives,  416.  Cars — passenger,  146;  combination, 
19;  baggage,  mail  and  express,  68;  freight  (box,  6,684;  stock,  590;  poultry,  15  ;  flat,  462; 
coal,  9,103  ;  charcoal,  4 ;  coke,  525),  17,383 — total  revenue  cars,  17,616.  Also,  443  service 
cars,  2  tugs  and  10  barges. 

Operations,  year  ending  June  30,  1898. — See  tabulated  statement. 

Expanses— Maint.  of  Way  and  Structures.. $1,542,977  66 

Maintenance  of  Equipment 1,727,898  99 

Conducting  Transportation 3,974,471  77 

General  Expenses 301 ,966  38 


Earnings— Passenger $1,467,532  53 

Freight 9,306,899  20 

Mail  and  Express 347,35639 

Miscellaneous. . .' 114,335  03 


Total  ($7,179.63  per  mile) $11,236,123  15  Total  ($4,836.19  per  mile) $7,547,314  80 

Net  earnings  (32.83  p.  c.),  $3,688,808.35  ;  add  interest  and  dividends,  $32,963.19— total, 
$3,721,771.54.  Deductions:  Interest  on  funded  debt,  including  Columbus  Connecting  and 
Terminal  bonds,  $2,211,075.25  ;  on  car  trust  certificates  and  bonds,  $28,358.33  ;  taxes,  $338,- 
784.08— total,  $2,578,217.66.  Net  income,  $1,143,553.88  ;  surplus,  June  30, 1897,  $459,848.28 
—total,  $1,603,402.16.  Deductions:  Advances  to  subsidiary  companies,  written  off,  $4,605.31; 
dividends  on  adjustment  preferred  shares  (No.  1,  paid  Nov.  15,  1897  ;  No.  2,  paid  Feb.  23, 
1898,  1  p.c.  each),  $454,198— total,  $458,803.31.  Surplus,  June  30,  1898,  $1,144,598.85. 
Dividend  No.  3,  $454,736,  being2p.  c.  on  adjustment  preferred  shares,  was  paid  Aug.  24,  1898. 


General  Balance  Sheet,  June  30,  1898. 


Cost  of  Rpad  and  Equipment $133,010, 

Capital  Expenditures  during  Year 1,334, 

Company's  Securities  in  Treasury 2,217, 


Investments  in  Other  Companies. 

Accounts  Receivable 

Insurance  and  Licenses  Pd.  in  Advance. 

Materials    and    Supplies 

Condemned   Equipment 

Cash  . 


338 
615 

25 
730 

57 
935, 


457  78 
596  79 
250  00 
002  50 
099  85 
895  15 
401  29 
095  00 
778  35 


Total    Assets $139,264,576  71 


Capital  Stock — Adjustment  Preferred. . .  $23, 

Capital  Stock — Common ; 66, 

Funded  Debt 46 

Equipment  Liens,  N.  &  W.   RR.   Co 

Interest  on  Funded  Debt,  Accrued 

Taxes  Accrued 

Accounts    Payable 

Reserve  Funds 

Profit  and  Loss 1, 


000,000  00 
000,000  00 
710,700  00 
522,000  00 
641,433  08 
81,840  95 
937,193  70 
226,810  IS 
144,598  85 


Total  Liabilities $139,264,576  71 


Preferred  stock  has  priority  over  common  for  dividends  up  to  4  p.  c.  per  annum,  non-cumulative,  out  of 
surplus  net  profits;  and  in  case  of  liquidation  or  distribution  of  the  capital,  the  holders  of  this  stock  are 
entitled  to  receive  the  par  amount  of  their  shares  out  of  the  company's  assets  before  any  payment  can  be  made 
on  the  common  stock. 

Preferred  stock  has  the  right  to  elect  two-thirds  of  the  board  of  directors  during  the  five  years  ending 
Sept.  24,  1901,  unless  full  yearly  dividends  shall  have  been  paid  on  it  for  three  years  previously;  after  Sept. 
24,  1901,  or  after  full  yearly  dividends  shall  have  been  paid  on  the  preferred  stock  for  three  years,  all  shares 
are  to  have  equal  voting  power. 

It  is  provided  that  no  additional  mortgages  shall  be  placed  upon  the  property,  nor  the  amount  of  the 
preferred  stock  be  increased  or  decreased,  without  the  consent  of  the  holders  of  two-thirds  of  the  outstanding 
preferred  stock,  given  at  a  meeting  called  for  that  purpose,  and  the  consent  of  a  majority  of  such  part  of  the 
common  stock  as  shall  be  represented  at  the  meeting,  the  holders  of  each  class  of  stock  voting  separately. 
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Statement  of  funded  debt  outstanding,  June  30,  1898  : 


DESCRIPTION  OF  BONDS. 

DATE  OP  BONDS. 

PROPERTT  MORTGAGED. 

INTEREST. 

Amount 
Out- 
standing. 

Annual 
Interest. 

jd 

"<B 

00 
1—  1 

Payable. 

Road  and  Location. 

L'gth. 

I 

Payable. 

N.  &  P.  RR.2d  m.(now  1st  lien) 
S.  S.  RR.  Istpref.consol.  mtge. 
S.  S.  RR.  2d  pref.  consol.  mtge. 

S.  S.  RR.  3d  pref.  consol.  mtge. 

V.  &T.  RR.  enlarged  m.  (ext.; 
V.  &  T.  RR.  pref.  6  p.  c.  stock  . 
V  <fc  T  RR.  4th  mtge  

'•I 
i854 

July  1,  1900 
July  1,  1900 
July  1,  1900 
Jan.  1,  1897 
to 
July  1,  1900 

J'ne  30,  1900 

Norfolk  to  Petersb  . 
~\  First  lien  on  line 
Petersburg     to 
\     Lynchburg,  122 
m.,&  City  Point 
J      Branch,  10  m.  .  . 
}  First  lien  in  order 
!    given    Lynchb'g 
j    to  Bristol,  204m., 
J    Saltv.  Br.,  9.5  m. 

See  below. 
See  below. 
See  below. 
See  below. 
See  statem't,  p.  427. 
See  below. 

res. 

81.00 

138.00 
213.50 

p.c. 
5 

5&6 

5 

6 
8 

6 
6 
6 
4 
5 
4 

Jan.  &  July 
Jan.  &  July 
Jan.  &  July 

Jan.  &  July 

Jan.  &  July 
Jan.  &  July 
Jan.  &  July 

May  &  Nov. 
Apr.  &  Oct. 
Feb.  &  Aug. 
May  &  Nov. 
Jan.  &  July 
Apr.  &  Oct. 

$ 

496,000 
290,000 
270,500 

452,800 

985,000 
10,900 
1,000,000 

7,283,000 
2,000,000 
5,000,000 
5,000,000 
600,000 
22,891,750 

$ 

24,800 
15,480 
14,455 

23,618 

49,000 
654 
80,000 

436,980 
120,000 
300,000 
200,000 
30,000 
915,670 

Mar.  1,  1900 

May  1,  1931 
April  1,  1932 
Feb.  1,  1934 
Nov.  1,  1989 
Jan.  1,  1922 
Oct.    1,1996 

Fixed  Charg 

N.  &  W.  RR.  Co.: 
General  mtge         

New  River  Division,  1st  mtge  . 
Improvement  and  Ext.  mige  .. 
Sci.Val.&N.E.  RR.lst  m.  loan. 
Col.  Con.  &Term.RR.lst  mtge. 
N.&W.  Ry.Co.lst  consol.  mge. 

Total  Bonded  Debl 
Equipment  Mortgage  Bonds  of 
Car  Trust  Certificates  of  1892,  i 
Car  Trust  Certificates  of  1893,  r 

Grand  Total 

i889 
1892 
1896 

and 
1888 
natu 
aatu 

152.93 

3.51 

46,279,950 
3,000 
253,000 
266,000 

2,210,657 

ring  quarter! 
ring  quarterl 

y  to  Oct.,  1902  

10,825 
11,313 

y  to  July,  1903  

46,801,950 

2,232,795 

Rounding  of  Divisional  Liens. — An  arrangement  has  been  recently  made  for  the  refunding  of  all  the 
divisional  lien  bonds  at  their  maturity  into  consol.  mtge.  4  p.  c.  bonds  of  1996. 

The  Norfolk  and  Petersburg  bonds  are  in  coupon  form,  for  $1,000  each,  and  are  a  first  lien  on  the  line 
between  Norfolk  and  Petersburg,  81  miles.  Average  rate  per  mile,  $6,123.  These  bonds  originally  carried  8 
p.  c.  They  matured  July  1,  1893,  and  were  extended  to  July  1,  1900,  the  interest  rate  being  reduced  to  5  p.  c. 

The  Southside  RR.  1st  preferred  consols  are  for  $1,000  each.  They  bear  interest,  $98,000  at  6  p.  c.,  and 
$192,000  at  5  p.  c.  The  2d  pre/ erred  consols  are  for  $500  and  $1,000  each;  the  $500  bonds  ($84,500)  and  $93,000 
of  the  $1,000  bonds  bear  5  p.  c.  interest;  the  remaining  $93,000  bear  6  p.  c.  These  two  issues,  maturing  July  1, 
1900,  are  in  extension  of  original  issues.  The  3d  preferred  consols  are:  one  6  p.  c.  bond  for  $1,000,  matured 
Jan.  1,  1896;  $100,000  6  p.  c.  bonds,  due  Jan.  1,  1899,  for  $500  each;  $52,800  6  p.  c.  bonds  due  Jan.  1,  1900,  in 
$100  and  $300  bonds;  $199,000  5  p.  c.  $1,000  bonds  and  $100,000  4£  p.  c.  $500  bonds,  due  July  1,  1900.  The  bonda 
matured  Jan.  1,  1899,  have  been  extended  to  July  1,  1900,  with  interest  at  4  p.  c.  per  annum,  payable  in  gold. 
The  5  p.  c.  and  4£  p.  c.  bonds,  maturing  July  1,  1900,  are  in  extension  of  original  issues.  These  three  issues 
of  bonds  are,  in  the  order  mentioned,  a  first  lien  on  the  line  between  Petersburg  and  Lynchburg,  123  m.,  and 
the  City  Point  Branch,  10  m. ;  a  total  of  133  m.,  and  constitute  an  issue  at  the  rate  of  $7,619  per  mile.  They 
are  all  in  coupon  form.  Interest  on  the  2d  preferred  bonds  and  on  the  4J  p.  c.  issue  of  3d  preferred  bonds 
is  payable  in  gold. 

The  Virginia  and  Tennessee  bonds  are  in  coupon  form,  for  $1,000  each.  Enlarged  mtge.  is  an  extension 
of  the  original  issue.  These  two  issues  of  bonds  and  the  preferred  stock  are,  in  the  order  given,  a  first  lien  on 
the  line  between  Lynchburg  and  Bristol,  204  m.,  and  the  Saltville  Branch,  9.5  m. ;  a  total  of  213.5  m.,  at  the 
rate  of  $9,325  per  mile.  Since  the  date  of  the  preceding  statement  of  funded  debt  the  preferred  stock  has  been 
retired  by  issue  of  $12,000  consol.  mtge.  bonds  and  is  deposited  with  the  trustee  of  those  bonds  as  additional 
security  therefor. 

The  gen.  mtge.  bonds  of  the  Norfolk  and  Western  RR.  are  for  $1,000  gold  each,  in  coupon  form,  with 
provision  for  registration  of  principal.  They  are  secured  on  the  main  line,  and  on  the  City  Point  and  Saltville 
Branches,  427.5  m.,  subject  to  the  lien  of  the  before  described  $3,500,200  divisional  bonds  ($8,188  per  mile); 
average  per  mile,  $17,036.  The  mortgage  provided  for  an  issue  of  $11,000,000  bonds,  of  which  the  trustee  has 
reserved  an  amount  which,  at  95  p.  c.,  is  sufficient  to  retire  at  maturity  the  $3,500,200  divisional  liens  noted 
before;  but  the  new  consolidated  mortgage  provides  that  such  reserved  bonds  shall  not  be  issued.  Trustee:  the 
Fidelity  Insurance,  Trust  and  Safe  Deposit  Co.  of  Philadelphia. 

The  New  River  Division  bonds  ($1,000  gold  each,  in  coupon  form,  with  provision  for  registration  of 
principal)  are  a  first  lien  on  the  New  River  Division,  from  Radford  to  Kyle,  W.  ya.,  85.48  m. ;  branches  to 
coal  mines,  17.41  m. ;  the  Cripple  Creek  Extension,  30.40  m.,  and  branches  to  ore  mines,  19.64  m.,  aggregating 
152.93  m. ;  and  upon  all  other  branches  and  extensions  hereafter  constructed  under  the  privileges  derived  from 
the  companies  consolidated  to  form  the  New  River  Division;  all  of  such  branches  or  extensions  come  under  the 
lien  of  the  same  mortgage  without  increasing  the  present  issue  of  bonds.  The  bonds  (limited  to  $2,000,000) 
represent  a  first  lien-  at  the  rate  of  $13,078  per  mile. 

The  Improvement  and  Extension  bonds  are  for  $1,000  gold  each,  in  coupon  form,  with  provision  for 
registration  of  principal.  By  agreement  with  the  trustee  the  maximum  amount  of  bonds  which  can  be  issued  is 
$5,000,000.  The  bonds  are  a  lien  upon  the  main  line  and  upon  the  City  Point  and  Saltville  Branches,  subject 
only  to  the  lien  of  the  divisional  securities  and  of  the  general  mortgage.  They  are  a  second  lien  upon  the  New 
River  Division  and  the  Flat  Top  and  Cripple  Creek  Extensions  thereof.  (See  MANUAL  for  1891,  page  810.) 

The  Scioto  Yallty  and  New  England  RR.  1st  mtge.  gold  bonds  are  a  first  lien  upon  the  line  from 
Columbus  to  Coal  Grove,  O.,  128.6  miles.  Under  supplemental  mortgage  of  July  22,  1890,  the  maximum 
amount  of  these  bonds  which  may  be  issued  is  $5,000,000.  Bonds  are  for  $1,000  each,  in  coupon  form,  with 
provision  for  registration.  Payment  of  these  bonds,  principal  and  interest,  was  assumed  by  the  reorganized 
company.  Interest  payable  in  New  York,  N.  Y.  Trustee:  Central  Trust  Co.,  New  York,  N.  Y. 

The  Columbus  Connecting  and  Terminal  RR.  bonds  are  for  $500  gold  each,  in  coupon  form,  with 
privilege  of  registration.  They  are  assumed,  principal  and  interest,  by  the  Norfolk  and  Western  Ry.  Co. 
Interest  payable  at  the  Atlantic  Trust  Co.,  New  York,  N.  Y.  The  bonds  are  a  first  lien  upon  the  Columbus 
terminals,  including  real  estate  in  Columbus,  O.,  costing  $568,304,  and  on  3.51  m.  of  railroad. 

The  1st  consol.  mtge.  gold  bonds  of  the  Norfolk  and  Western  Ry.  Co.  are  authorized  to  the  amount  of 
$62,500,000,  of  which  there  have  been  set  aside:  $25,986,889  for  the  retirement  of  the  $23,388,200  outstanding 
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prior  lien  bonds;  $3,500,000  for  discharging  car  trust  obligations  and  other  charges  upon  the  property,  for  the 
creation  of  a  reserve  fund  for  special  improvements,  and  for  other  necessary  purposes;  and  $9,690,511  for  new 
construction  and  acquisitions  and  for  betterments  and  improvements,  these  bonds  to  be  issued  under  carefully- 
guarded  restrictions  at  a  rate  not  exceeding  $1,000,000  per  annum.  It  is  provided  in  the  mortgage  that  the 
amount  of  the  outstanding  prior  lien  bonds  cannot  be  increased,  but  that  the  bonds  may  be  extended  at  a 
rate  of  interest  not  in  excess  of  that  now  payable  thereon.  (See  remark  concerning  the  refunding  of 
divisional  liens  on  page  425.)  The  bonds  are  in  denominations  of  $100,  $500  and  $1,000.  They  are  in  coupon 
form,  with  privilege  of  registration  as  to  principal,  or  they  may  be  converted  into  full  registered  bonds  of  the 
denomination  of  $1,000  or  multiples  thereof.  They  are  a  first  lien  on  about  833  m.  of  railroad,  as  follows: 
Norfolk  Terminal  Division,  5  m. ;  Clinch  Valley  Division,  114  m. ;  Lynchburg  and  Durham  Division,  115  m. ; 
Roanoke  and  Southern  Division,  121  m. ;  Maryland  and  Washington  Division,  253  m. ;  Ohio  Extension,  207  m. ; 
North  Carolina  Extension,  18  miles.  They  are  also  a,  first  lien  on  the  terminals  at  Lambert's  Point,  Va.,  and 
on  the  Roanoke  Machine  Works  at  Roanoke,  Va.,  and  are  further  secured  by  pledge  of  the  capital  stock  of  the 
Columbus  Connecting  and  Terminal  RR.  Co.  and  of  $6,480,929.90  equipment  obligations  of  the  Norfolk  and 
Western  RR.  Co.  They  are  also  a  lien  upon  the  railroad  property  of  every  nature,  and  the  franchises  of  the 
company,  subject  to  the  lien  of  previous  mortgages,  and  will  also  cover  any  property  which  may  be  acquired 
hereafter  with  the  bonds  reserved  for  improvements,  new  construction,  etc.  Interest  payable  at  the  office  of 
the  trustee — Mercantile  Trust  Co.  of  New  York.  The  amount  of  consol.  mtge.  bonds  outstanding  on  May  25, 
1899,  was  $24,826,600,  the  additional  bonds  having  been  issued  mostly  for  improvements. 

The  1st  consolidated  mortgage  provides  for  the  creation,  under  certain  conditions,  of  a  prior  lien  mortgage 
to  secure  an  issue  of  not  to  exceed  $3,500,000  of  50-yr.  4  p.  c.  prior  lien  gold  bonds,  or,  at  the  option  of  the 
company,  £700,000  of  50-yr.  4  p.  c.  prior  lien  sterling  bonds  for  the  same  purposes  as  the  $3,500,000  of  1st 
consol.  mtge.  bonds  reserved  as  before  mentioned,  but  in  case  of  the  issue  of  any  such  gold  or  sterling  bonds, 
then  a  like  amount  of  the  $3,500,000  of  1st  consol.  mtge.  bonds  must  be  reserved  to  be  issued  only  to  redeem 
such  prior  lien  bonds,  and  must  be  sold  and  used  for  that  purpose  whenever  they  can  be  disposed  of  at  95  and 
accrued  interest. 

The  car  trust  certificates  are  for  $1,000  gold  each,  and  bear  interest  at  the  rate  of  5  p.  c.  per  annum, 
payable  Jan.,  April,  July  and  Oct.  The  certificates  of  1892  are  guaranteed  by  the  Railroad  Equipment  Co. 
Both  issues  are  in  coupon  form,  but  those  of  1893  may  be  registered.  On  March  31,  1899,  the  outstanding 
amount  of  certificates  of  1892  had  been  reduced  to  $210,000  and  that  of  certificates  of  1893  to  $218,000. 

The  $6,000  equipment  mtge.  bonds  of  1888  were  issued  by  the  Norfolk  and  Western  RR.  Co.,  and  are  still 
outstanding,  not  having  been  deposited  with  the  reorganization  committee. 


ADDITIONAL  INFORMATION  RESPECTING  ASSETS  LISTED  ON  THE  GENERAL  BALANCE  SHEET. 

Company's  Securities  in  Treasury:  Adjustment  preferred  stock,  $265,900;  common  stock,  $1,520,600;  1st 
consol.  mtge.  bonds,  $430,750— total,  $2,217,250. 

The  items  appearing  in  the  balance  sheet  under  the  head  "  Investments  in  other  Companies  "  were 
increased  during  the  fiscal  year  by  $86,200,  of  which  $80,000  was  for  the  purchase  of  the  mortgage  of  that 
amount  upon  the  property  of  the  Virginia  Co.,  the  entire  stock  of  which  is  owned  by  this  company.  The 
remainder,  $6,200,  represents  the  company's  subscription  to  the  capital  stock  of  the  Norfolk  and  Portsmouth 
Belt  Line. 

Statement  of  operations,  etc.,  for  eight  fiscal  periods  : 


1892 

Dec.  31. 

1893 

Dec.  31. 

1894 
Dec.  31. 

1895 
Dec.  31. 

1896 

June  30. 

1897 

June  30. 
9  months. 

1898 

June  30. 

Miles  of  Railroad  Owned. 
Miles  of  Track  Owned  .  .  . 
Miles  of  Steel  Rail  Owned 

1,319.25 
1,747.74 
1,644.18 
388 
145 
102 
13,769 
1,308.00 
2,486,353 
7,306,313 

1,323.85 
1,766.50 
1,664.39 
408 
166 
100 
16,308 
1,555.64 
2,584,945 
7,795,740 

1,327.00 
1,773.48 
1,679.26 
417 
155 
100 
16,257 
1,567.00 
2,311,852 
9,028,439 

1,327.66 
1,775.19 
1,708.27 
415 
154 
99 
16,235 
1,570.35 
2,346,772 
8,074,810 

1,327.66 
1,775.55 
1,708.63 
424 
145 
91 
16,379 
1,570.35 
2,344,568 
7,962,599 

1,565.77 
2,052.22 
2,001.59 
413 
146 
90 
16,048 
1,512.10 
1,548,316 
4,541,744 

1,557.08 
2,062.43 
2,044.32 
416 
146 
87 
17,383 
1,557.08 
2,111,989 
6,483,290 

(jars  —  Passenger   

Baggage,  Mail,  etc. 
Freight  

Aver.  Miles  RR.  Operated 
Passenger  Train  Miles  .  .  . 

Total  Revenue  Miles  . 
Passengers  Carried  

9,792,666 

2,232,909 
76,530,531 
6,624,727 
1,444.835,620 

'$ 
9,952,882 
7,031,673 

10,380,685 

2,052,387 
70,593,740 
6,325,735 
1,554,938,009 

s 

10,032,618 
7,199,461 

11,370,291 

1,859,631 
63,613,795 
7,038,127 
1,881,576,468 
$ 
10,340,452 
7,693,905 

10,421,582 

1,847,455 
64,701,355 
6,509,935 
1,678,848,002 

S 

9,662,087 
7,523,636 

10,307,167 

1,905,231 
68,165,706 
7,579,219 
1,989,355,223 

8 

10,908,859 
8,226,287 

6,090,060 

1,080,017 
36,500,293 
5,269,796 
1,477,485,975 
S 
7,732,159 
5,628,036 

8,595,279 

1,684,851 
66,797,454 
8,276,948 
2,301,312,744 
S 

11,236,123 
7,886,099 

Freight  (tons)  Moved.  .  .. 
Freight  (ton)  Miles  

Gross  Earnings  

Expenses  and  Taxes  
Net  Earnings  

2,921,209 
280,866 

2,833,157 
141,190 

2,646,547 
135,585 

2,138,451 
36,239 

3,682,572 
34,656 

2;104,124 
16,182 

3,350,024 
32,903 

Other  Receipts  

Available  Revenue  

3,202,075 
2,475,759 
(21)1,030,000 

2,974,347 
3,074,089 

2,782,132 
3,107,509 

2,174.090 
3,068,031 

2,717,228 
3,102,603 

2,120,306 
1,645,147 

3,382,987 
2,239,434 
(*)  454,198 
4,605 
•f    684,750 

7,179  63 
5,0:!'.)  04 
2,140  59 
70.18  p.  c. 
2.197  c. 
0.404  c. 

Fixed  Charges  

Dividends  

Other  Payments  

139,459 
-    443,145 

7,609  24 
5,375  90 
2,233  34 
70.  65  p.  c. 
2.861  c. 
0.537  c. 

142,105 

-   241,847 

6,447  70 
4,626  90 
1,82080 
71  .76  p.  c. 
2.897  c. 
0.514  c, 

145,300 
-   470,677 

6,598  89 
4,908  96 
1,68993 
74.41  p.  c. 
2.925  c. 
0.451  c. 

71,618 
-   964,959 

6,154  20 
4,792  13 
1,36207 
77.87  p.  c. 
2.850  c. 
0.466  c. 

599,266 
-   984,641 

6,946  77 
5,238  50 
1,708  27 
75.  41  p.  c. 
2.2T6  c. 
0.447  C. 

15,311 
+    459,848 

5,11352 
3,722  00 
1,391  52 
72.79  p.  c. 
2.472  c. 
0.441  c. 

Balance  (+  or  —  )  . 

Gross  Earnings  per  Mile.  . 
GroHH  Expenses  per  Mile. 
Net  Earnings  per  Mile  .  .  . 
Expenses  to  Earnings}  
Earnings  p.  Pass.  p.  Mile. 
Earnings  p.  Ton  p.  Mile.  . 

2  p.  c.  on  adjustment  preferred  shares. 
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For  the  purpose  of  comparison  with  the  year  ending  June  30,  1897,  the  following  state- 
ment is  given  : 


1896-97 

1897-98 

1896-97 

1897-98 

Miles  RK  Operated           

1,512.10 

1,56059 

Earnings  —  Passenger  

$ 

1,406,233  09 

$ 

1,467,633  53 

Engine  Mileage  

11,287,325 

12,122,861 

Freight  

8,695,632  89 

9,306,899  20 

Passenger        

2,252,113 

2,163,136 

Other   

435,856  94 

461,691  42 

7  753  183 

8  645  847 

Total 

10  537  722  92 

11  236  123  15 

Total  Revenue 

10,005,296 

10,808,983 

Expenses  and  Taxes  

7,903,450  40 

7,886,098  88 

Passengers  Carried  

1,716,444 

1,684,851 

Net  Earnings  

2,634,272  52 

3,350,024  27 

Passenger  Miles         

60,665,265 

66,797,454 

Aver  Rate  per  Pass,  per  Mile. 

2.318  C. 

2.197  C. 

Gross  Earnings  per  Mile    

6,968  93 

7,179  63 

Gross  Expenses  per  Mile  

5,226  80 

5,038  04 

Freight  (tons)  Moved      

6,976,672 

8,276,948 

Net  Earnings  per  Mile  

1,742  13 

2,140  59 

Freight  (ton)  Miles  

1,949,450,48? 

2,301,312,744 

Aver  Kate  per  Ton  per  Mile  .  . 

0.446  C. 

0.404  C. 

Expenses  to  Earnings  

75.00  p.  c. 

70.18  p.  c. 

• 

No  comparison  of  train  mileage  can  be  made,  the  figures  for  the  year  ending  June  30,  1897,  not  being 
obtainable. 

AUXILIARY  PROPERTIES. 


Pocaliontas  Coal  Co.— From  Jan.  1,  1885, 
until  April  1,  1895,  this  company  acted  as  selling 
agent  for  the  coal  produced  upon  the  lines  of  the 
Norfolk  and  Western  RR.,  and  its  earnings  were 
currently  Included  in  the  earnings  of  the  railroad 
company  and  paid  over  to  it.  On  April  1,  1895,  the 
Pocahontas  Coal  Co.  withdrew  from  the  selling  of 
coal,  and  since  then  the  operations  of  that  company 
have  been  confined  to  the  management  of  its  wharves, 
lighters,  and  other  property.  At  the  same  time  the 
capital  stock  was  reduced  from  $200,000  to  $60,000. 
Financial  Statement,  June  30,  1898.— Capital  stock, 
$60,000;  accounts  payable,  $518;  profit  and  loss, 
$1,841— total,  $62,359.  Contra:  Investments  (27 
lighters,  $40,500;  Hoboken  wharves,  $5,329;  real 
estate,  $3,685;  stocks  and  investments  In  other  com- 
panies, $3,252),  $52,766;  bills  receivable,  $652;  ac- 
counts receivable,  $3,207;  cash,  $5,734— total,  $62,- 
859,  J,  M.  Barr,  Pres.,  Roanoke,  Va.;  A.  J.  Hemp- 


hill,    See.,    New    York,    N.    Y.;    W.    G.    Macdowell, 
Treas.,  Roanoke,  Va.    General  Office,  Roanoke,  Va. 

Virginia  Co.— Incorporated  March  6,  1882,  as 
the  Iron  Belt  Land,  Mining  and  Development  Co.  of 
Virginia;  charter  amended  changing  name  to  Vir- 
ginia Co.,  March  5,  1888.  Under  its  charter  this  com- 
pany haa  acquired  and  holds  real  estate  at  important 
points  on  the  line  of  the  N.  &  W.  Ry.  Co.  The 
latter  owns  $99,300  of  the  capital  stock.  Balance 
Sheet,  June  30,  1898.— Capital  stock,  $100,000;  1st 
mtge.  5  p.  c.  loan,  $80,000;  N.  &  W.  Ry.  Co.,  $370,- 
739;  accounts  payable,  $3,825— total,  $554,564.  Con- 
tra: Real  estate,  houses,  etc.,  $484,787;  accounts 
receivable,  $10,999;  cash,  $1?8;  income  account,  $58,- 
640— total,  $554,564.  F.  J.'  Kimball,  Pres.,  New 
York,  N.  Y.;  Wm.  G.  Macdowell,  Treas.,  Roanoke, 
Va.;  A.  J.  Hemphill,  Sec.,  New  York,  N.  Y.  General 
Office,  Roanoke,  Va. 


RAILROAD  LEASED  BY  THE  NORFOLK  AND  WESTERN  RY.  Co. 


Columbus  Connecting  and  Terminal 
RR.— At  Columbus,  O.,  3.51  miles.  Chartered  in 
1892  in  the  interest  of  the  N.  &  W.  RR.  Co.,  to  which 
it  is  leased.  Put  in  operation  July  1,  1893.  The 
property  is  used  jointly  with  the  N.  &  W.  Ry.  Co. 
by  the  Columbus,  Sandusky  and  Hocking  and  the 
Cleveland,  Akron  and  Columbus  RR.  Cos.  Capital 
stock  (authorized,  $600,600)  paid  in,  $390,176;  funded 


debt  (described  in  bond  statement,  N.  &  W.  Ry.  Co.), 
$600,000— total,  $990,176.  Contra:  Cost  of  road,  etc., 
$990,161.  The  capital  stock  is  owned  by  the  N.  & 
W.  Ry.  Co.  and  is  pledged  under  that  company's  1st 
consol.  mtge.  F.  J.  Kimball,  Pres. ;  A.  J.  Hemphill, 
Sec.,  New  York,  N.  Y.;  W.  G.  Macdowell,  Treas., 
Roanoke,  Va. 


Board  of  Directors,  Norfolk  and  Western  Ry.  Co.,  as  constituted  October  13,  1898. 
F.  J.  KIMBALL,  Chairman  of  the  Board New  York,  N.  Y. 


F.  J.  Kimball New  York,  N.  Y. 

Henry  Fink 

Wm.  B.Boulton... 

J.  Kennedy  Tod. 


Wm.  B.  CampbelL.Philadelphia,  Pa. 
George  Coppell. .  ..New  York,  N.  Y. 
Joseph  I.  Doran . .  .Philadelphia,  Pa. 
New  York,  N.  Y.  |  Henry  Whelen,  Jr 


William  E.  Glyn . .  .New  York,  N,  Y. 
Victor  Morawetz..  " 

Walter  H.  Taylor Norfolk,  Va. 


.Philadelphia,  Pa. 


HENRY  FINK,  President New  York,  N.  Y. 

James  M.  Barr,    Vice-P resident  and  Gen.  Manager Roanoke,  Va. 

Comptroller— M..  C.  Jameson Roanoke,  Va.  I  Sec.  &  Asst.  TreaK.—K.  J.  Hemphill. .  .New  York,  N.Y. 

Treas.  &  Asst.  Sec.—Wm..  G.  Macdowell.  •'   I  A uditor— Joseph  W.  Coxe Roanoke,  Va. 

PRINCIPAL  OFFICE  AND  ADDRESS Roanoke,  Va. 

New  York  Office. .  40  Exchange  Place. 


OHIO   RIVER   RAILROAD   COMPANY. 

Line  of  Road. — Benwood  June,  to  west  bank  of  Guyandotte  River,  W.  Va..208.6(>  miles. 

Leased  :  Huntington  and  Big  Sandy  RE.  (see  statement  on  page  429) 10.92 

Trackage  :  Pittsl.,  Wheel,  and  Ky.  RR.:  Benwood  June,  to  Wheeling,  W.  Va. .     4.00 

Total  mileage  operated,  June  30,  1898 223.58  miles. 

Sidings  (owned,  36.50  m. ;  leased,  3.28  m.),  39. 78  miles.    Gauge,  4  ft.  8£  in,    Rail  (steel),  56  Ibs. 

History.— Chartered  April  18, 1881;  charter  amended  Dec.  16,  1882;  road  opened  through- 
out in  April,  1888.     (See  MANUAL  for  1888,  page  618.) 

Rolling  Stock,  June  30,  1898.— Locomotives,  30.     Cars— passenger,  28  ;  baggage,  mail 

28 
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and  express,  8  ;  freight  (box,  974  ;  liat,  49  ;  stock,  65  ;  coal,  243;  caboose,  11),  1,342  ;  service 
cars,  25 — total  cars,  1,403.  Of  this  equipment,  4  locomotives  are  leased,  and  300  box  cars  are 
held  under  car  trust. 

Operations,  year  ending  June  30,  1898. — Train  mileage,  passenger,  531,029;  freight, 
293,779  ;  other,  167,168— total,  991,976  miles.  Passengers  carried,  472,974  ;  carried  one  mile, 
14,741,893;  average  mile  rate,  2.48  cents.  Tons  freight  moved,  671,738;  moved  one  mile, 
88,212,128  ;  average  ton-mile  rate,  0.63  cent. 


Earnings— Passenger $365,463  13 

Freight , 552,049  91 

Mail  and  Express 42,250  05 

Miscellaneous 13,833  56 


Expenses— Maint.  of  Way  and  Structures. . .  .$221,755  20 

Maintenance  of  Equipment 98,975  41 

Conducting  Transportation 299,559  34 

General 39,643  88 


Total  ($4,354.58  per  mile) $973,596  65  Total  ($2,951.67  per  mile) $659,933  83 

Net  earnings  (32.22  p.  c.),  $313,662.82.  Payments:  Interest  on  funded  debt,  $243,700  ; 
other  interest,  $10.960.69;  taxes,  $27,388.22;  lease  rentals,  $27,194.73;  equipment  obliga- 
tions, $5,447.31;  other  charges,  $1,646.87— total,  $316,337.82.  Deficit,  $2,675  ;  surplus  for- 
ward, $172,445.52  ;  net  surplus,  $169,770.52. 

Statement  of  operations,  capital  accounts,  etc.,  for  eight  fiscal  years  ending  June  30  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  of  Koad  Operated.  .  . 
Passenger  Train  Miles  
Freight  Train  Miles  .... 

215 
495,990 
271,130 
767,120 
342,109 
9,992,552 
395,807 
42,895,899 

$ 

297,650  51 
324,268  04 
66,756  79 

215 
470,480 
297,535 
768,015 
389,545 
10,781,487 
436,068 
47,950,001 
$ 

296,234  44 
360,824  19 
58,759  29 

223.58 
496,510 
279,944 
776,454 
537,212 
13,173,806 
561,015 
59,411,328 

S 

361,509  97 
441,203  10 
55,963  03 

223.58 
454,666 
250,197 
704,863 
444,703 
11,521,002 
415,007 
44,429,699 

$ 
312,206  92 
341,725  55 
59,516  18 

223.58 
458,170 
295,228 
753,398 
399,269 
12,057,770 
498,468 
53,130,000 

$ 
309,582  38 
407,213  62 

48,618  17 

223.58 
469,424 
347,233 
816,657 
481,604 
14,208,227 
650,583 
77,297,696 
$ 
372,829  04 
585,388  62 
51,042  56 

223.58 
488,760 
318,865 
807,625 
477,846 
14,583,182 
612,035 
78,564,004 
fi 
357,817  44 
507,955  19 
54,844  96 

223.58 
531.029 
293,779 
824,808 
472,974 
14,741,893 
671,738 
88,212,128 
S 

365,463  13 
552,049  91 
56,083  61 

Revenue  Train  Miles  

Passengers  Carried  

Passenger  Mileage  

Freight  (tons)  Moved  

Freight  (ton)  Miles  

Earnings  —Passenger  

Freight  

Other  

Gross  Earnings  

688,675  34 
393,983  85 

715,817  92 
410,409  83 

858,676  10 
502,681  32 

713,448  65 
429,746  45 

765,414  17 
470,608  33 

1,009,260  22 
653,478  17 

920,617  59 
595,586  81 

973,596  65 
659,933  83 

Operating  Expenses  

Net  Earnings  

294,691  49 
1,522  90 

305,408  09 
1,10000 

355,994  78 
1,20707 

283,702  20 
771  25 

294,805  84 
34183 

345,782  05 
37500 

325,030  78 

313,662  82 

Other  Receipts  

296,214  39 

225,00130 
7,129  16 
39,38430 
6,875  22 
s.  17,824  41 

3,203  14 

1,832  48 
1,370  66 
57.21  p.  c. 
2.98  c. 
0.76  c. 

208 
226 
226 
23 
19 
5 
1,386 

$ 
5,915,400 
4,500,000 
128,479 
212,425 
94,297 

306,508  09 

233,680  66 
7,09843 
25,618  85 
8,63075 
s.31,479  40 

3,329  39 
1,908  88 
1,420  51 
57.34  p.  c. 
2.75  c. 
0.75  c. 

208 
226 
226 
23 
19 
5 
1,307 

$ 
5,915,400 
4,598,000 
82,179 
324.385 
125,776 

357,201  85 

237,019  58 
10,987  27 
24,627  58 
9,765  65 
*.74,801  67 

3,865  30 
2,262  80 
1.602  50 
58.54  p.  c. 
2.74  c. 
0.74  c. 

208.66 
228.30 
228.30 
25 
23 
5 
1,300 

$ 
5,915,400 
4,598,000 
42,596 
355,695 
200,353 

284,473  45 

248,061  49 
16,874  51 
29,393  64 
5,980  17 
d-15,836  36 

3,191  02 
1,922  11 
1,268  91 
60.24  p.  c. 
2.71  c. 
0.77  c. 

208.66 
229.31 
229.31 
25 
23 
5 
1,274 

$ 
5,915,400 
4,598,000 
20,837 
417,523 
184,517 

295,147  67 

243.387  50 
18,659  31 
29,392  45 
1,962  60 
s.  1,745  81 

3,422  99 
2,104  84 
1,318  15 
61  .49  p.  c. 
2.56  c. 
0.76  c. 

208.66 
229.85 
229.85 
22 
23 
6 
1,274 
$ 
5,915,400 
4,598,000 
2,176 
510,161 
186,262 

346,15705 

241,805  70 
22,818  41 
27,994  73 
1,914  62 
s.  51,623  59 

4,514  09 
2,967  52 
1,546  57 
65.  74  p.  c. 
2.62  c. 
0.75  c. 

208.66 
241.74 
241.74 
28 
24 
9 
1,576 

S 

5,915,400 
4,873,000 
166,402 
313,714 
184,610 

325,030  78 

259,750  50 
26,185  68 
27,261  41 
1,35040 
s.10,482  79 

4,117  62 
2,663  71 
1,453  91 
64.  70  p.  c. 
2.45  c. 
0.64  c. 

208.66 
243.23 
243.24 
30 
28 
8 
1,542 

$ 
5,915,400 
4,874,000 
134,724 
429,513 
172,446 

313,662  82 

260,108  00 
27,194  73 
27,388  22 
1,64687 
d.  2,675  00 

4,354  58 
2,951  67 
1,402  91 
67.78  p.  c. 
2.48  c. 
0.63  c. 

208.66 
245.16 
245.16 
30 

28 
8 
1,367 

S 

5,915,400 
4,874,000 
110,290 
532,145 
151,834 

Payments  —  Interest  

Rentals.  . 

Taxes  . 

Other  

Surplus  or  Deficit  

Gross  Earnings  per  Mile.  .  . 
Gross  Expenses  per  Mile  .  . 
Net  Earnings  per  Mile  
Expenses  to  Earnings  
Aver.  Rate  p.  Pass.  p.  Mile 
Aver.  Rate  p.  Ton  p.  Mile. 

Miles  of  Road  Owned.   .  . 
Miles  of  Track  Owned  
Miles  of  Steel  Rail  

Locomotives  

Passenger  Cars  

Baggage,  Mail,  etc.,  Cars.  . 
Freight  and  Other  Cars  — 

Capital  Stock  

Funded  Debt  

Car  Trust  Obligations  
Current  Liabilities  

Profit  and  Loss  

Total  Liabilities  

10,850,601 

10,640,041 
22,000 
16,571 
171,989 

11,045,740 

10,622,667 

22,000 
17,893 
383,180 

11,112,044 

10,695,386 
168,400 
38,572 
209,686 

11,136,277 

10,703,952 
133,550 
41,745 
257,030 

11,211,999 

10,734,020 
122,150 
44,480 
311,349 

11,453,126 

11,037,984 
21,450 
38.321 
.355,371 

11,526,083 

11,104,590 
108,950 
50,477 
262,066 

11,583,669 

11,143,132 
98,400 
53,065 

289,072 

Cost  of  Property  

Securities  Owned. 

Materials  

Cash  and  Current  Assets.  . 
Total  Assets  

10,850,001 

11,045,740 

11,112,044 

11,136,277 

11,211,999 

11,453,126 

11,526,083 

11,583,669 

POOR'S   MANUAL — OHIO   KIVEK   KB.  CO.  SYSTEM. 
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General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road ,,,,.. $10,044,036  08 

Cost  of  Equipment 1,059,492  03 

Betterment   Account 39,603  78 

Stocks  and  Bonds  Owned 98,400  00 

Materials   and   Supplies 53,065  07 

Other  Property  and  Assets 2,576  67 

Current   Accounts 212,991  76 

Cash  on  Hand 48,030  72 

Discount  on  Bonds  Sold,  pro  rata  propor- 
tion  is   chargeable   annually   to   Profit 

and  Loss 25,472  86 


Total   Assets. 


Common  Stock  Paid  in. . , , , ,  i , .  i ,  $5,915,400  00 

Funded  Debt  Outstanding 4,874,000  00 

Bills  Payable? 230,000  00 

Current  Accounts 244,464  52 

Interest  Accrued,  not  Payable 44,258  34 

Equipment   Obligations 110,290  20 

Accrued  Taxes  Payable  Jan.  20,  1899 13,422  00 

Profit  and  Loss 151,833  91 


$11,583,668  97 

Capital  stock  authorized  is 


Total  Liabilities , 

3,000,000,   in  $100  shares. 


.$11,583,668  97 


Funded  debt  outstanding,  June  30,  1898,  consisted  of  $2,000,000  1st  mtge.  5  p.  c.  50-yr.  $1,000  coupon 
bonds,  due  June  1,  1936,  interest  June  and  Dec.,  and  $2,874,000  ($3,000,000  auth.)  gen.  mtge.  5  p.  c.  50-yr. 
$1,000  coupon  bonds,  due  April  1,  1937,  interest  April  and  Oct.  Interest  on  both  issues  of  bonds  payable  by 
Central  Trust  Co.,  New  York,  N.  Y.  Trustee:  Fidelity  Insurance,  Trust  and  Safe  Deposit  Co.,  Philadelphia,  Pa. 

The  company  guarantees  the  bonds,  both  as  to  principal  and  interest,  of  the  Huntington  and  Big  Sandy 
RR.  Co.  (see  appended  statement)  and  of  the  Ravenswood,  Spencer  and  Glenville  and  the  Ripley  and  Mill 
Creek  Valley  RR.  Cos.  (see  statements  subjoined). 

RAILROAD  LEASED  BY  THE  OHIO  RIVER  RR.  Co. 


Huntingdon  and  Bigr  Sandy  RR.— Guyan- 
dotte  River  to  Kenova,  W.  Va.,  10.92  miles. 
Branches:  Ohio  Rlvor  to  Chesapeake  and  Ohio  RR., 
and  other  branches,  3  m. — total  length  of  lines,  13.92 
miles.  Gauge.  4  ft.  8J  in.  Rail  (steel),  60  Ibs.  Char- 
tered April  ]2,  1890;  completed  during  1892.  Leased 
Sept.  1,  1892,  to  the  Ohio  River  RR.  Co.,  which 
guarantees,  by  endorsement,  principal  and  interest  of 
the  bonds.  Capital  stock  (auth.,  $200,000),  $71,000; 


funded  debt  (1st  mtge.  6  p.  c.  30-yr.  $1,000  gold 
coupon  bonds,  due  July  1,  1922,  interest  Jan.  and  July, 
at  E.  W.  Clark  &  Co.,  Philadelphia,  Pa.;  auth.  and 
issued,  $400,000)— total  stock  and  bonds  outstanding, 
$471,000.  Trustee  of  bonds:  Provident  Life  and  Trust 
Co.,  Philadelphia,  Pa.  Geo.  A.  Burt,  Pres.;  W.  M. 
Trevor,  Treas. ;  W.  N.  Chancellor,  Sec.,  Parkersburg, 
W.  Va.  General  Office,  Parkersburg,  W.  Va. 


Board  of  Directors,  Ohio  River  RR.  Co.,  elected  May  11,  1899. 


H.  H.  Rogers New  York,  N.  Y. 

C.  M.  Pratt 

A.  C.  Bedford " 


Herman  Oelrichs. .  .New  York,  N.  Y. 

C.  W.  Harkness.... 

S.  W.  Colton,  Jr. .  .Philadelphia,  Pa. 


J.  N.  Camden.. Parkersburg,  W.  V». 

B.  D.  Spilman. 

George  A.  Burt.  " 


H.  H.  ROGERS,  President ...  New  York,  N.  Y. 

George  A.  Burt,  Vice-President  &  Gen.  Mgr Parkersburg,  W.  Va. 

Treaturer—W.  M.  Trevor Parkersbnrg,  W.  Va.  |  Secretary— A.  C.  Bedford New  York,  N.  Y. 

Auditor— E.  W.  Warnick Parkersburg,  W.  Va. 

PRINCIPAL  OFFICE  AND  ADDRESS , , , , , ,,,.,,,,,,,,  .Parkersburg,  W.  Va. 


RAILROADS  OPERATED  BY  THE  OHIO  RIVER  RR.  Co.,  BUT  OPERATIONS  NOT  INCLUDED 

IN  THE  STATEMENT  FOR  THAT  COMPANY. 

RAVENSWOOD,   SPENCER  AND    GLENVILLE  RY.-Ravenswood,  W.  Va.,  to  Spencer, 
W.  Va.,  32.5  m.  ;  sidings,  1.5  miles.     Gauge,  4ft.  9  in.    Rail  (steel),  60  Ibs.    Chartered  April  10,  1886;  road 


Earnings  (passenger,  $11,420  ;  freight,  $26,093  ;  other,  $3,722),  $41,235.  Operating  expenses,  $25,293.  Net  earn- 
ings, $15,942.  Payments  :  Interest  on  bonds,  $20,460 ;  other  interest,  §2^004 ;  taxes,  $3,052— total,  $25,516. 
Deficit,  $9,574  ;  deficit  forward,  $17,756— total,  $27,330. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($250,000  an th.;  §100  shares),  $86,500; 
funded  debt,  $341,000;  bills  payable,  $70,649;  current  liabilities,  $4,275;  interest  accrued,  not  due,  $8,525; 
accrued  taxes  payable  Jan.  20,  1899,  $1,530— total,  $512.479.  Contra :  Cost  of  road  and  equipment,  $474,390; 
materials,  etc.,  $25'.);  cash  and  current  assets,  $8,978  ;  profit  and  loss,  $28,852— total,  $512,479. 

Funded  debt  consists  of  $341,000  ($400.000  auth.)  1st  mtge.  6  p.  c.  30-yr.  $1,000  coupon  bonds,  due  Aug.  1, 
1920  ;  interest  Feb.  and  Aug.  at  the  office  of  the  Central  Trust  Co.,  New  York,  N.  Y.  Trustee  of  bonds  :  Fidelity 
Insurance,  Trust  and  Safe  Deposit  Co.,  Philadelphia,  Pa.  Principal  and  interest  of  bonds  are  guaranteed  by  the 
Ohio  River  RR.  Co. 

Directors  (elected  May  9,  1899).— Geo.  A.  Burt,  II.  P.  Camden,  Parkersburg,  W.  Va.;  G.  P.  Stone,  D.  W. 
Chapman,  Spencer,  W.  Va. ;  Ely  Ensign,  Huntington,  W.  Va.  OFFICERS:  GEO.  A.  BURT,  Pres.;  W.  M.  Trevor, 
Treas.,  Parkersburg,  W.  Va.;  D.  W.  Chapman,  Sec.,  Spencer,  W.  Va.;  E.  W.  Warnick,  Aud.,  Parkersburg,  W. 
Va.  GENERAL,  OFFICE,  Parkersburg,  W.  Va. 

RIPLEY  AND  MILL  CREEK  VALLEY  RR.— Millwood  Jet.  to  Ripley,  Jackson  C.  H.,  W.  Va., 

ISmiles.  Sidings,  0.21  mile.  Gauge,  4ft.  9  in.  Rail  (steel),  45  Ibs.  Organized  April  17,  1886;  road  opened  aa 
above  Oct.  1, 1888.  Operated  by  the  Ohio  River  RR.  Co.  (which  supplies  the  car  equipment),  but  accounts  are 
kept  separately.  Locomotive,  1. 

Operations,  year  ending  June  30,  1898.— Trail -s  run  (mixed,  25,258;  other,  1.950),  27,208  miles.  Pas- 
een^ers  carried,  8,26fi  ;  carried  one  mile,  85.843.  Tons  freight  moved,  25,386  ;  ton-miles,  243,900.  Earnings  (pas- 
senger, $4,464  ;  freight,  $14,151  ;  other,  $869),  $19,484.  Operating  expenses,  $19,094.  Deficit  from  operation, 
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$210.  Other  charges  against  income  :  Interest  on  bonds,  $3,000  ;  taxes,  $558  ;  miscellaneous,  $23— total,  $3,581. 
Deficit  for  the  year,  $3,791  ;  surplus  forward,  $13,147  ;  net  surplus,  $9,356. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($100,000  auth.;  $25  shares),  $30,775  ; 
funded  debt,  $50,000  ;  current  liabilities,  $7,592  ;  interest  accrued,  not  due,  $1,250  ;  accrued  taxes  payable  Jan. 
20,  1899,  $279;  profit  and  loss,  $9,077- total,  $98,973.  Contra;  Cost  of  road  and  equipment,  $89,001;  bills 
receivable,  $3,500  ;  materials,  etc.,  $407  ;  cash  and  current  assets,  $6,065— total,  $98,973. 

Funded  debt  consists  of  §50,000  1st  mtge.  6  p.  c.  20- yr.  $1 ,000  coupon  bonds,  due  Aug.  1, 1908,  interest  Feb. 
and  Aug.,  at  office  of  E.  W.  Clark  &  Co.,  Philadelphia,  Pa.  Trustee  of  bonds:  Fidelity  Insurance,  Trust  and  Safe 
Deposit  Co.,  Philadelphia,  Pa.  The  bonds  are  guaranteed,  principal  and  interest,  by  the  Ohio  River  RR.  Co. 

Directors  (elected  April  13,  1899). — John  H.  Riley,  Marietta,  O. ;  Geo.  A.  Burt,  H.  P.  Camden,  Parkersburg, 
W.  Va.;  Ely  Ensign,  Huntington,  W.  Va.;  Warren  Miller,  Ripley,  W.  Va.  OFFICERS  :  JNO.  H.  RILEY,  Pres., 
Marietta,  O. ;  Geo.  A.  Burt,  Vice-Pres.  <fe  Gen.  Mgr. ;  W.  M,  Trevor,  Sec,  &  Treas,  •  E.  W,  Warnick,  Aud,,  Parkers- 
burg,  W.  Va.  GENERAL  OFFICE,  Jackson  C.  H.,  W.  Va. 


PLANT   SYSTEM. 

Lines  of  Roads  Forming  System : 

Charleston  &  Savannah  Ry.:  Charleston,  S.  C.,  to  Savannah,  Ga.   111.00  m. 

Young's  Island  Branch  :  Raven  el's  to  Young's  Island,  S.  C. .       5.60  m. 

Ashley  Riv.RR.:  June.  C.  &  S.  Ry.  to  Ashley  Riv.RR.  (andBr.)    10.15  m.—    126.75  miles. 

Green  Pond,  Walterboro'  and  Branchv.  Ry. :  Green  Pond  to  Wai terboro' 12.00       " 

Savannah,  Florida  &  West.  Ry.;  Savannah  to  Bainbridge,  Ga. . .  237.50  m. 


Branches  : 


(  Georgia  Division 332.00  m. 


South  Florida  Division 286.00  m. 

Trackage  :  Arcb'er  Branch,  Fla.  C.  &  P.  RR 19.30  m.—  874.80 

Brunswick  and  Western  RR. :  Brui.swick,  Ga.,  to  Albany,  Ga 170.40       " 

Alabama  Midland  Ey.:  Bainbridge,  Ga.,  to  Montgomery,  Ala. . .   174.93  m. 

Lucerne  Branch :  Sprague  June,  to  Luverne,  Ala 32.79  m. —  207.72       " 

Abbeville  Southern  Ry.:  Abbeville  June,  to  Abbeville,  Ala : 26.07       " 

St.  Johns  and  Lake  Eustis  Ry.:  Leesburg  to  Astor,  Fla 39.18  in. 

Leesburg  Branch  :  Fort  Mason  to  Lane  Park,  Fla 9.43  m.—  48.61       " 

Silver  Springs,  Ocala  and  Gulf  RR.:  Sundry  Lines  in  Florida 75.08       " 

Sanford  and  St.  Petersburg  RR.:  Sanford  to  St.  Petersburg,  Fla 153.04       " 

The  Florida  Southern  RR.:  Palatka  to  Brooksville,  Fla 144.86  m. 

Bartow  to  Punta  Gorda,  Fla 75.25  m. 

Branches  and  Spurs 28.47  m.—  248.58 

Winston  and  Bone  Valley  Ry.:  Winston  to  Bone  Hill  June.,  Fla 29.63       " 

Tampa  and  Thonotosassa  RR.:  Tampa  to  Thonotosassa,  Fla 13.23       " 

Walterboro'  and  Western  RR. :  Walterboro'  to  Ehrhardt,  S.  C 27.00 

Total  mileage,  Plant  System,  June  30, 1898 2,012.91  miles. 

The  Plant  Investment  Co.,  which  controls  this  system  of  railroads,  also  controls  the 
People's  Line  of  Steamers,  operating  over  routes  aggregating  396  m.  ;  the  Plant  SS.  Line, 
operating  over  routes  aggregating  815  m.  ;  and  the  Canada,  Atlantic  and  Plant  SS.  Line, 
operating  over  routes  aggregating  1,035  m. — total  steamer  lines,  2,246  miles. 

A. — Statement  showing  mileage,  capital  accounts  and  equipment  of  the  roads  comprised 
in  the  Plant  System,  for  which  returns  have  been  received  for  the  year  ending  June  30, 1898: 


RAILROADS. 

MILEAGE. 

LIABILITIES. 

Cost  of 
RR.  and 
Equip- 
ment. 

Engines. 

CARS. 

Total 
RR. 

Total 
Track. 

Steel 
Rails. 

Stock. 

Bonds. 

Bills  & 
Acc'ts. 

Total. 

CO 

oo 

a 
Pk 

o 
"£ 

i 

PQ 

-*_i 

£1 

tJO 

g 
£ 

Abbeville  Southern  
Ala.  Midland  

M. 
86.07 

207.72 
170.40 
102.60 
10.15 
12.00 
48.61 
153.04 
855.50 
75.08 
13.23 
248.58 
29.63 

M. 

28.01 
226.07 
200.27 
115.81 
10.15 
13.50 
50.35 
164.54 
1,021.46 
75.08 
13.23 
279.18 
29.63 

M. 

28.01 
226.07 
200.27 
102.60 
10.15 
13.50 
50.35 
164.54 
959.09 
75.08 
13.23 
279.18 
29.63 

$ 
160.800 
4,225,000 
5,000,000 
500,000 
60,200 
80,200 

$ 
161,000 
3,300,000 
6,000,000 
3,477,000 
33,500 
15,000 

S 

28,343 
1,868,861 
553,321 
135,222 
20 
2,548 

$ 
350,143 
9,393,861 
11,553,321 
4,112,222 
93,720 
97,748 

8 
321,800 
7.525,000 
11,000,000 
3,938,494 
93,700 
95,200 

1 
17 
19 
21 

22 
13 
17 

1 
6 
5 

250 
502 
703 

Bruns.  &  Western  
Charl'n  &  Sav  
Ashley  River  

G.  P.,  W.  &B  

1 

1 



St.  Johns  &  Lake  E  
Sanford  &  St.  PV  

600,000 
9,412,900 
1,500,000 

775,666 
13,586,000 
1,112,000 

230,012 
839,706 
40,999 

1,605,012 
23,838,606 
2,652,999 

1,375,000 
23,218,472 
2,612,000 

5 
126 
4 

7 
110 
6 

2 
70 
2 

77 
2,760 
17 

Sav.,  Fla.  &  W'n  

S.S.,O.  &  G  

Tampa  &  Thonotosassa. 
The  Fla.  So  

1,725,000 
30,000 

4,241,000 

897,034 
7,339 

6,863,034 
37,339 

5,966,000 
30,000 

26 
1 

22 

7 

207 

Wii.st.  &Bone  Vy  
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B. — Statement  showing  traffic  operations  and  gross  earnings  of  all  roads  comprising  the 
Plant  System  for  the  fiscal  year  ending  June  30,  1898  : 


RAILROADS. 

RR. 
Oper- 
ated. 

TRAIN  MILEAGE. 

PASSENGER 
TRAFFIC. 

FREIGHT  TRAFFIC. 

GROSS  EARNINGS. 

Pas- 
senger. 

Freight. 

Mixed. 

Pas- 
sengers. 

Mileage. 

Tons. 

Ton- 
Miles. 

Pas- 
senger. 

Freight. 

All 
Sources. 

Abbeyv.South. 
Ala.  Midland.  . 
Bruns.  &  W.  .  . 
Char'n  &  Sav.. 
G.  P.,  W.  &  B. 
St.  J.  &L.  E.. 
Sanf.  &  S.  P.. 
Sav.,Fla.  &W. 
S.S.,  O.  &G... 
Tarn  &  Thon.. 

M. 

26.07 
207.72 
170.40 
126.75 
12.00 
48.61 
153.04 
874.80 
75.08 
13.23 

Miles. 
54 
234,416 
220,143 
263,943 
96 

40,943 
1,183,315 
23,173 

Miles. 
81 
332,451 
211,495 
173,597 
60 
82 
8,802 
1,152,385 
33,320 

Miles. 
19,494 
141.906 
35,242 
100,773 
17,496 
33,912 
103,682 
458,829 
68,612 
8,040 
121,892 

No. 
5,636 
132,637 
114,467 
170,466 
11,334 
9,717 
37,651 
880,974 
53.002 
3,552 
99,121 

M. 

118,817 
5,183,415 
3,891,883 
8,197,949 
133,269 
82,386 
703,400 
36,766,763 
1,062,878 
22,247 
2,832,794 

No. 

8,577 
421,215 
562,663 
574,165 
61,474 
5,345 
25,671 
1,645,564 
279,438 
14,792 
111,376 
162,870 

M. 

176,969 
48,251,762 
38,721,874 
34,531,257 
680,400 
93,882 
1,045,069 
202,643,786 
6,781,435 
119,196 
5,391,742 
1,964,746 

$ 
4,028 
146,118 
107,222 
176,831 
3,524 
2,964 
21,600 
844,275 
27,685 
850 
109,766 

$ 
14,870 
556,530 
462,555 
373,143 
18,107 
7,773 
38,530 
2,419,540 
182,569 
6,091 
170,286 
36,062 

$ 
20,836 
759,378 
598,294 
629,398 
22,961 
13,983 
76,895 
3,645,424 
221,333 
6,967 
340,949 
36,062 

TheFla.  So'n.. 
Win.  &  B.  Vy. 

248.58 
29.63 

156,476 

87,891 
9,593 

• 

C. — Statement  showing  net  revenue  and  payments  therefrom  of  all  roads  comprising  the 
Plant  System  for  the  fiscal  year  ending  June  30,  1898  : 


RAILROADS. 

NET  REVENUE. 

PAYMENTS  FROM  AVAILABLE  REVENUE. 

Balance 
(+  or-). 

Net 
Earnings. 

Other 
Re- 
ceipts. 

Total 
Income. 

1 

Interest 
on 
Bonds. 

Other 
In- 
terest. 

Dividends. 

Taxes. 

Total 
Pay- 
ments. 

Abbeville  Southern    

$ 

5,103 
136,783 
175,164 
102,892 
7,394 
Z><2/.26,932 
l>e/.49,957 
930,101 
116,451 
Def.  5,295 
Def.  5,583 
8,774 

$ 

39 
6,896 
6,869 
8,090 
2,193 
422 
1,971 
144,095 
6,061 
1 
6,345 
3,155 

$ 

5,142 
143,679 
182,033 
110,982 
9,587 
Z>e/.26,510 
Z><?/.47,986 
1,074,196 
122,512 
Def.  5,294 
762 
11,929 

S 

8,050 
170,000 
120,000 
103,390 
1,050 

$ 
1,270 
87,190 
24,525 

$ 

p.  c. 

$ 
1,907 
29,799 
17,764 
23,548 
925 
1,613 
10,989 
131,087 
14,660 
767 
24,014 
1,232 

$ 
11,227 
286,989 
162,289 
126,938 
7,589 
4,132 
40,943 
877,542 
59,300 
1,461 
209,838 
1,240 

$ 
-      6,085 
-  143,310 
+    19,744 
-    15,956 
+      1,998 
-    30,642 
-    88,929 
+  196,654 
+    63.212 
-      6,755 
-  209,076 
+    10,689 

Alabama  Midland  

Brunswick  and  Western.. 
Charleston  and  Savannah. 
Gr.  Pond,  Wai  'b  &  Bran. 
St.  John's  &  Lake  Eustis.. 
Sanford  &  St.  Petersburg. 
Sav.,  Fla.  and  Weatern.  .. 
Silver  Sp'gs,  Ocala  &  Gulf. 
Tampa  and  Thonotosassa. 
The  Florida  Southern  

5,614 

7 

2,519 

21,500 
733,140 
44,640 

8,454 
13,315 

694 
37,389 

8 

148,435 

Winston  and  Bone  Valley.  . 

PLANT  SYSTEM.— ABBEVILLE  SOUTHERN  RY.  CO. 

Line  of  Road. — Abbeville  Junction  to  Abbeville,  Ala 26.07  miles. 

Sidings,  etc.,  1.94  miles.  Gauge,  4  ft.  8|  in.  Rail  (steel),  50  Ibs. 

History. — Chartered  Sept.  27,  1892  ;  road  opened  as  above,  Dec.  1,  1893.  Operated  by 
the  Alabama  Midland  Ry.  Co. ;  accounts  kept  separate.  The  company  owns  1  locomotive. 

Operations,  year  ending  June  30,  1898.— Train  mileage  (passenger,  54 ;  freight,  81  ; 
mixed,  19,494  ;  other,  15,500),  35,129  miles.  Passengers  carried,  5,636  ;  carried  one  mile, 
118,817.  Tons  freight  moved,  8,577  ;  moved  one  mile,  176,969.  Earnings — passenger, 
$4,028.18  ;  freight,  $14,869.85  ;  mail  and  express,  $1,256,69 ;  miscellaneous,  $680.87— total, 
$20,835.59.  Operating  expenses — transportation,  $8,928.91  ;  motive  power  and  cars,  $758.30; 
maintenance  of  way,  etc.,  $5,390.31  ;  general,  $654.81— total,  $15,732.33.  Net  earnings, 
$5,103.26  ;  other  receipts,  $38.72— total,  $5,141.98.  Paid  interest  on  bonds,  $8,050  ;  on  debt, 
$1,269.52  ;  taxes,  $1,907.48— total,  $11,227.  Deficit,  $6,085.02  ;  deficit  forward,  $17,083.17 
—total,  $23,168.19. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $160,800 ;  funded 
debt,  $161,000  ;  current  accounts,  $28,342.85— total,  $350,142.85.  Contra  :  Cost  of  road, 
$321,800  ;  materials  and  fuel,  $351.88  ;  other  assets,  $4,822.78  ;  profit  and  loss,  $23,168.19— 
total,  $350,142.85. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  30-yr.  $1,000  coupon  bonds,  due  July  1,  1923,  interest  Jan.  an<J 
July,  at  12  West  23d  St.,  New  York,  N.  Y. 
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Directors  (elected  Dec.  2,  1898).— S.  G.  McLendon,  Thomasville,  Ga.;  H.  B.  Plant,  M. 
F.  Plant.  R.  G.  Erwin,  R.  B.  Smith,  New  York,  N.  Y.;  F.  B.  Fiske,  Montgomery,  Ala.; 
Robert  Newman,  Abbeville,  Ala. 

S.  G.  MCLENDON,  President Thomasville,  Ga. 

M.  F.  Plant,  Vice- President 12  W.  23d  St. ,  New  York,  N.  Y. 

Treasurer— J.  Moultrie  Lee Savannah,  Ga.  |  Secretary— R.  B.  Smith,  12  W.  23d  St.,  New  York,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS  Montgomery,  Ala. 


PLANT  SYSTEM.— ALABAMA  MIDLAND  RY.  CO. 

Main  Line  of  Road. — Bainbridge,  Ga.,  to  Montgomery,  Ala 174.93  m. 

Luverne  Branch  :  Sprague  Junction  to  Luverne,  Ala  32.79  m. — 207.72  miles. 

Sidings  and  other  tracks,  18.35  miles.     Gauge,  4  ft.  8£  in.     Rail  (steel),  60  Ibs. 

History.— Chartered  Oct.  24,  1887  ;  organized  Oct.  22,  1888,  and  road  opened  throughout 
on  May  22,  1890.  Controlled  by  the  Plant  Investment  Co.  (See  MANUAL  for  1892,  page  7.) 

Rolling  Stock,  June  30,  1898. — Locomotives,  17.  Cars— passenger,  22;  baggage,  etc., 
1  ;  freight  (box,  145  ;  flat,  75  ;  coal,  22),  242  ;  other,  24— total,  289. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  234,416  ;  freight, 
332,451  ;  mixed,  141,906  ;  other,  214,099  -total,  922,872  miles.  Passengers  carried,  132,637  ; 
carried  one  mile,  5,183,415;  average  mile  rate,  2.82  cents.  Ton's  freight  moved,  421,215; 
moved  one  mile,  48,251,762;  average  ton-mile  rate,  1.15  cents. 

Earnings— Passenger $146,118  10 

Freight    556,53034 

Mail  and  Express 38,574  60 


Other 18,154  66 


Total  ($3,655.87  per  mile)  .  .  .  ............  $759,377  70 


Expenses— Maint.  of  Way  and  Structures...  .$157,446  79 

Maintenance  of  Equipment 95,667  38 

Conducting  Transportation 344,161  59 

General  Expenses 25,318  00 


Total  ($2,997.27  per  mile)  ................  $622,594  36 


Net  earnings  (18.01  p.  c.),  $136,783.34  ;  add  other  receipts,  $6,859.96—  total,  $143,679.30. 
Payments  :  Interest  on  bonds,  $170,000  ;  on  current  liabilities,  $87,190.13  ;  taxes,  $29,799.31 
—total,  $286,989.44.  Deficit,  $143,310.14  ;  deficit  forward,  $1,569,041.03—  total,  $1,712,351.17. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road  and  Equipment $7,525,000  00 

Materials  and  Fuel  on  Hand 49,706  47 

Cash  and  Accounts 106,802  99 

Profit  and  Loss 1,712,351  17 

Total   Assets $9,393,860  63 


Common  Stock  ($100  shares) $2,625,000  00 

Preferred   Stock    ($100  shares) 1,600,00000 

Funded  Debt  Outstanding 3,300,000  00 

Current   Accounts 1,808,860  68 

Total  Liabilities $9,393,860  63 


Preferred  stock  has  prior  right  to  dividends  of  6  p.  c.  per  annum,  non-cumulative.  It  has  no  voting  power. 

Funded  debt  consists  of  $2,800,000  main  line  1st  mtge.  5  p.  c.  40-yr.  $1,000  gold  coupon  bonds,  due  Nov.  1, 
1928,  interest  May  and  Nov.,  and  $500,000  1st  mtge.  extension  6  p.  c.  40-yr.  $1,000  gold  coupon  bonds,  secured 
on  Luverne  Division,  due  Dec.  1,  1930,  interest  June  and  Dec.  Interest  on  bonds  payable  at  the  office  of  the 
Metropolitan  Trust  Co.,  trustee,  New  York,  N.  Y.,  and  in  Montgomery,  Ala.  Interest  on  main  line  bonds  due 
May  1,  1891,  was  not  paid,  and  the  bondholders  agreed  to  accept  6  p.  c.  till  Nov.  1,  1892,  and  5  p.  c.  there- 
after, the  bonds  to  be  stamped  principal  and  interest  guaranteed  in  gold  by  the  Savannah,  Florida  and 
Western  Ry.  Co.  Interest  was  guaranteed  till  Nov.  1,  1892,  by  the  Alabama  Terminal  and  Improvement  Co. 

Directors  (elected  Dec.  2,  1898).— H.  B.  Plant,  H.  M.  Flagler,  M.  F.  Plant,  R.  G.  Erwin, 
R.  B.  Smith,  F.  Q.  Brown,  New  York,  N.  Y. ;  Lynde  Harrison,  New  Haven,  Conn.;  W".  F. 
Vandiver,  Wm.  K.  Pelzer,  Montgomery,  Ala.  ;  O.  C.  Wiley,  Troy,  Ala.  ;  Major  Carroll, 
Ozark,  Ala. 

H.  B.  PLANT,  President 12  West  23d  St.,  New  York,  N.  Y. 

M.  F.  Plant,  Vice-President 

Secretary — R.  B.  Smith New  York,  N.  Y.  |  Treasurer — J.  Moultrie  Lee Savannah,  Ga. 

PRINCIPAL  OFFICE  AND  ADDRESS Montgomery,  Ala. 


PLANT  SYSTEM.— BRUNSWICK  AND  WESTERN  RR.  CO. 

Line  of  Road. — Brunswick,  Ga.,to  Albany,  Ga , 170.40  miles. 

Sidings,  29.87  miles.     Gauge,  4  ft.  8£  in.     Rail  (steel),  56  and  60  Ibs. 

History. — This  company  is  a  reorganization  (Dec.  27,  1882)  of  the  Brunswick  and  Alhany 
RR.  Co.  (See  MANUAL  for  1888,  page  625.) 

Rolling  Stock,  June  30,  1898. — Locomotives  (9  leased),  19.  Cars— passenger,  13;  bag- 
gage, etc.,  6;  freight  (box,  163;  flat,  327;  stock,  6),  496;  peryice,  18— total  cars,  533. 


POOE'S   MANUAL — PLANT   SYSTEM.  433 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  220,143;  freight, 
211,495;  mixed,  35,242;  other,  187,430— total,  654,310  miles.  Passengers  carried,  114,467; 
carried  one  mile,  3,891,883;  average  mile  rate,  2.75  cents.  Tons  freight  moved,  562,663; 
moved  one  mile,  38,721,874;  average  ton-mile  rate,  1.19  cents. 


Earnings-Passenger $107,221  66 

Freight ; . . . .  462,555  19 

Mail  and  Express 26,029  14 

Miscellaneous 2,488  36 

Total  ($3,511.12  per  mile) / $598,294  35 


Expenses— Maint.  of  Way  and  Structures $83,916  53 

Maintenance  of  Equipment 81,703  19 

Conducting  Transportation 235,114  51 

General  Expenses 23,396  51 


Total  ($2,483.16  per  mile) $423,130  74 


Net  earnings  (29.29  p.  c.),  $175,163.61;  other  receipts,  $6,869.51— total,  $182,033.12. 
Payments  :  Interest  on  bonds,  $120,000;  on  debt,  $24,525.24;  taxes,  $17,764.38— total,  $162,- 
289.G2.  Surplus,  $19,743.50;  deficit  forward  ($348,233.45;  deductions  for  year,  $10,837.93), 
$359,071.38;  net  deficit,  $339,327.88. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road,  Equipment,  etc $11,000,000  00 

Materials  and  Fuel  on  Hand 26,720  61 

Cash  and  Current  Accounts 187,272  14 

Profit  and  Loss 339,327  8S 


Total   Assets $11,553,320  63 


Common  Stock  ($100  shares) $1,500,000  00 

Preferred  Stock  ($100  shares) 3,500,000  00 

Funded  Debt  Outstanding 6,000,000  00 

Current  Accounts 553,320  63 


Total   Liabilities $11,553,320  63 


Funded  debt  consisted,  June  30,  1898,  of  $3,000,000  1st  mtge.  4  p.  c.  50-yr.  gold  coupon  bonds,  due  Jan.  1, 
1934,  interest  Jan.  and  July;  and  $3,000,000  5  p.  c.  irredeemable  income  bonds,  interest  payable  when  earned. 
The  1st  mtge.  bonds  are  for  $500  (Nos.  1  to  800)  and  $1,000  (Nos.  801  to  3,400)  each,  and  are  in  coupon  form, 
with  provision  for  registration  of  principal.  Principal  and  interest  guaranteed  by  the  Savannah,  Florida  and 
Western  Ry.  Co.  Interest  payable  at  12  West  23d  St.,  New  York.  Trustee  1st  mtge.:  Metropolitan  Trust  Co., 
New  York,  N.  Y. 

Directors  (elected  Nov.  30,  1898).— H.  B.  Plant,  Morris  K.  Jesup,  R.  G.  Erwin,  M.  F. 
Plant,  R.  B.  Smith,  F.  Q.  Brown,  New  York,  N.  Y. ;  C.  P.  Goodyear,  Brunswick,  Ga. 

H.  B.  PLANT,  President 12  W.  23d  St.,  New  York,  N.  Y. 

M.  F.  Plant,  Vice- President 

Secretary— ~R.  B.  Smith New  York,  N.  Y.  |  Treasurer— 3 '.  Moultrie  Lee Savannah,  Ga. 

PRINCIPAL  OFFICE  AND  ADDRESS Brunswick,  Ga. 


PLANT   SYSTEM.—  CHARLESTON  AND   SAVANNAH   RY.    CO. 

Main  Lilie  of  Road.  —  Ashley  River,  S.  C.,  to  Central  of  Ga.  Junction,  Ga.  .  97.00  miles. 

Branch  :  Ravenel's  to  Yonge's  Island,  S.  C.  .  .  .  ...............  '.  ..............  5.60 

tn      D  •        T>  r>     ^  Ashley  Junction  to  Ashley  River  .......  .......  4.00 

Operated:  Ashley  River  RR.:  jlmo  p\ospliate  Works  .  /  ....................  6.15 

„,                   (  Northeastern  RE.  :  Ashley  Junction  to  Charleston,  S.  C  ..........  7.00 

trackage  :  ^^  ^ya   &  yr.  Ry.:  Central  of  Ga.  Junction  to  Savannah,  Ga.  .  .  7.00 


Total  length  of  lines  operated,  June  30,  1898  .............................  126.75  miles. 

Sidings  (owned),  13.21  miles.  Gauge,  4  ft.  8£  in.  Rail  —  iron,  50  and  56  Ibs.  ;  steel  (owned, 
102.60  m.),  60  and  70  Ibs. 

History.  —  Reorganization  June  7,  1880,  of  the  Savannah  and  Charleston  RR.  Co.  (See 
MANUAL  for  1890,  page  356.) 

Rolling  Stock,  June  30,  1898.—  Locomotives,  21.  Cars—  passenger,  17;  baggage,  mail, 
etc.,  5;  freight  (box,  565;  flat,  118;  stock,  11),  694;  other,  20—  total,  736. 

Operations,  year  ending  June  30,  1898.  —  Train  mileage  —  passenger,  263,943;  freight, 
173,597;  mixed,  100,773;  other,  228,497—  total,  766,810  miles.  Passengers  carried,  170,466; 
carried  one  mile,  8,197,949;  average  mile  rate,  2.16  cents.  Tons  freight  moved,  574,165; 
moved  one  mile,  34,531,257;  average  ton-mile  rate,  1.08  cents. 


Earnings— Passenger $176,83129 

Freisrht 373,143  31 

Express 58,21001 

Miscellaneous 21,212  98 


Total  ($4,965.66  per  mile) $629,397  59 


Expenses— Maint.  of  Way  and  Structures —  $84,285  07 

Maintenance  of  Equipment 134,781  42 

Conducting  Transportation 286,152  04 

General 21,28703 


Total  ($4,153.88  per  mile) $526,505  56 


Net  earnings  (16.35  p.  c.),  $102,892.03  ;  other  receipts,  $8,090.33— total,  $110,982.36. 
Payments  :  Interest  on  bonds.  $103,390;  taxes,  $23,547.98— total,  $126,937.98.  Deficit,  $15,- 
955.62;  surplus  forward,  $54,970.28;  net  surplus,  $39,014.66, 
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Statement  of  earnings,  expenses,  etc.,  for  eight  years  ending  June  30  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Mileage  Operated  

120.60 

120.60 

126  75 

126  75 

126.75 

126  75 

126.75 

126  75 

Passenger  Earnings  

$ 

325,344 

$ 
295,125 

$ 
249,151 

$ 
208,923 

8 
196,329 

$ 
183,345 

$ 
176,308 

$ 
176  832 

Freight  Earnings  

325,532 

280,133 

287,947 

311,310 

268,529 

267,710 

308,978 

373  143 

Mails,  etc....        

84,675 

75,735 

88,299 

91,177 

86,908 

85,671 

86,762 

79  423 

Gross  Earnings  

735,551 

650,993 

625,397 

611,410 

551,766 

536,726 

572,048 

629,398 

Operating  Expenses  

507,635 

533,927 

470,027 

472,596 

439,283 

429,530 

416,856 

526,506 

Net  Earnings  ....        

227,916 

117,066 

155,370 

138,814 

112,483 

107,196 

155,192 

102  892 

Other  Receipts    .          

8,540 

27,094 

14,624 

10,319 

9,902 

7,526 

10,220 

8,090 

Available  Revenue  

236,456 

144,160 

169,994 

149,133 

122,385 

114,452 

165,412 

110,982 

Interest  on  Mtge.  Bonds  .  .  . 
Other  Payments  

1027690 
19,683 

102,690 
20,920 

103,040 
20,575 

143,390 
22,481 

143,390 
21,256 

103,390 
20,037 

103,390 
23,108 

103,390 
23,548 

Balance,  Surplus  or  Deficit. 

S.  114,083 

S.     20,550 

S.     46,379 

D.    16,738 

Z>.    42.261 

D.      8,975 

S.    38,914 

D.    15,956 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $500,000  ;  funded 
debt,  $3,477,000  ;  current  accounts,  $135,221.56  ;  profit  and  loss,  $39,014.66— total,  $4,151,- 
236.22.  Contra  :  Cost  of  road,  $3,938,493.67;  materials  and  fuel,  $9,594.49  ;  cash  and  current 
assets,  $203,148.06 -total,  $4,151,236.22. 

Funded  debt  consisted,  June  30,  1898,  of  $1,477,000  ($1,500,000  auth,)  1st  mtge,  7  p,  c,  50-yr.  $1,000  gold 
coupon  bonds,  due  Jan.  1,  1936,  interest  Jan.  and  July;  $1,000,000  1st  preferred  income  bonds,  dated  March  1, 
1886,  and  $1,000,000  2d  preferred  income  bonds,  dated  March  1,  1886.  Interest  payable  in  New  York,  N.  Y. 
Trustee  of  1st  mtge.  bonds:  Safe  Deposit  and  Trust  Co.,  Baltimore,  Md.  The  principal  of  these  bonds  may  be 
registered.  The  principal  of  the  1st  and  2d  preferred  income  bonds  is  irredeemable.  The  interest  on  same  is 
not  to  exceed  7  p.  c.  per  annum,  and  is  not  cumulative;  no  interest  can  be  paid  on  the  2d  preferred  until 
7  p.  c.  for  that  year  has  been  paid  upon  the  1st  preferred.  For  1893  and  1894  there  was  paid  4  p.  c.  each 
year  on  1st  preferred  income  bonds;  nothing  was  paid  on  them  for  1895,  1896,  1897,  or  1898. 


RAILROAD  OPERATED  BY  THE  CHARLESTON  AND  SAVANNAH  RY.  Co. 


Ashley  River  RR.— June.  N.  E.  RR.  to  Bee's 
Ferry,  4  m.;  branch  to  Phosphate  Works,  6.15  m.— 
total,  10.15  miles.  Gauge,  4  ft.  9  in.  Rail  (steel), 
70  Ibs.  Chartered  April,  1878;  road  opened  Jan., 
1878.  Operated  by  the  Charleston  and  Savannah  Ry. 
Co.  Capital  stock  ($100  shares),  $60,200;  funded  debt, 
1st  mtge.  8  p.  c.  40-yr.  bonds,  due  Jan.  1,  1915, 


interest  Jan.  and  July,  at  Charleston,  S.  C.  (auth., 
$40,000),  $33,500— total  representing  cost  of  property, 
$93,700.  Trustees  of  bonds:  Theodore  G.  Barker  and 
Alva  Gage.  Interest  payable  at  Charleston,  S.  C. 
C.  S.  Gadse-n,  Pres.,  Charleston,  S.  C.;  R.  B.  Smith, 
Treas.  &  Sec.,  New  York,  N.  Y.  General  Office, 
Charleston',  S.  C. 


Board  of  Directors,  C.  &  S.  Ey.  Co.,  elected  November  26,  1898. 

H.  B.  Plant New  York,  N.  Y.  I  R.  G.  Erwin New  York,  N.  Y.    Henry  Walters Baltimore,  Md. 

M.  F.  Plant "      I  F.  Q.  Brown W.  H.  Brawley  .  ...Charleston,  S.  C. 

C.  S.  Gadsden Charleston,  S.  C. 

H.  B.  PLANT,  President 12  W.  23d  Street,  New  York,  N.  Y. 

C.  S.  Gadsden,   Vice-President Charleston,  S.  C. 

Treasurer— J.  Moultrie  Lee Savannah,  Ga.  |  Secretary — R.  B.  Smith New  York,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS Charleston,  S.  C. 


RAILROAD  OPERATED  IN  CONNECTION  WITH  THE  CHARLESTON  AND  SAVANNAH  RY. 

GREEN  POND,  WALTEBBOBO'  AND  BBANCHVILLE  BY.— Green  Pond,  S.  C.,  to  Walter- 
boro',  S.  C.,  12  m.;  total  track  (steel  ;  30  and  50  Ibs.),  13.5  miles.  Gauge,  4  ft.  8£  in.  Chartered  Jan.  8,  1882  ;  road 
opened  March  1, 1887.  Operated  in  connection  with  the  Charleston  and  Savannah  Ky.,  but  operations  not  in- 
cluded in  the  statement  for  that  company.  Locomotive,  1.  Combination  car,  1. 

Operations,  year  ending  June  30, 1898.— Trains  run  (passenger,  96;  freight,  60;  mixed,  17,496;  other,  13,649), 
31,301  miles.  Passengers  carried,  11,334  ;  carried  one  mile,  133,269  ;  average  mile  rate,  2.64  cents.  Tons  freight 
moved,  61,474;  ton -miles,  680,400;  average  ton-mile  rate,  2.66  cents.  Earnings— passenger,  $3,523.96;  freight, 
818,106.74;  mail,'  $531.80;  express,  $148.67;  other,  $650.30— total,  $22,961.47.  Operating  expenses,  $15,567.15. 
Net  earnings,  $7,394.32;  other  receipts,  $2,193.09— total,  $9,587.41.  Payments:  Interest  on  bonds,  $1,050;  divi- 
dends (7  p.  c.),  $5,614  ;  taxes,  $924.81— total,  $7,588.81.  Surplus,  $1,998.60  ;  surplus  forward,  $18,093.32— total, 
$20,091.92. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($50  shares),  $80,200  ;  funded  debt,  $15.000;  cur- 
rent accounts,  $2,548.24  ;  profit  and  loss,  $-20,091 .92— total,  $117,840.16.  Contra  :  Road  equipment  and  real  estate, 
$95,200  ;  materials  and  fuel,  $351.88  ;  expense  Surrey  extension,  $1,199.95  ;  cash  and  current  assets,  $21,088.33— 
total,  8117,840.16. 

Funded  debt  consists  of  1st  mtge.  7  p.  c.  20-yr.  $500  coupon  bonds,  due  1907,  interest  1st  of  May,  in  New  York. 

Directors  (elected  Nov.  26, 1898).— H.  B.  Plant,  M.  F.  Plant,  R.  G.  Erwin,  F.  Q.  Brown,  R.  B.  Smith,  iSfew 
York,  N.  Y.;  Allan  C.  Izard,  Walterboro',  S.  C.;  C.  S.  Gadsden,  Charleston,  S.  C.  OFFICERS:  H.  B.  PLANT, 
Pres.,  New  York,  N.  Y.;  C.  S.  Gadsden,  Vice-Pres.,  Charleston,  S.  C.;  R.  B.  Smith,  Sec.,  New  York,  N.  Y.;  J, 
Moultrie  Lee,  Treas.,  Savannah,  Ga,  GENERAL  OFFICE,  Charleston,  S.  C. 


POCK'S   MANUAL— PLANT  SYSTEM. 


435 


PLANT  SYSTEM.— SAVANNAH,  FLORIDA  AND  WESTERN   RY.  CO. 


Lines  of  Road : 

Georgia  Division. 

Miles. 

Savannah  to  Bainbridge,  Ga « i «...,....  237.5 

Way  cross,  Ga.,  to  Jacksonville,  Fla 75.4 

Dupont,  Ga.,  to  Gainesville,  Fla 118.1 

Thomas ville,  Ga.,  to  Albany,  Ga 58.3 

Bainbridge  June.,  Ga.,  to  Chattahoochee,  Fla 30.4 

Thomasville,  Ga.,  to  Monticello,  Fla 24.0 

Lake  City  June,  to  Lake  City,  Fla 18.7 

Southover  June,  to  Central  June.,  Ga 4.1 

River  Track  to  Savannah  Wharf,  Ga 3.0 


Total..  ..  569.5 


South  Florida  Division. 

Miles. 

Sanf  ord  to  Port  Tampa,  Fla 124.0 

Inverness  to  Bartow,  Fla 77.4 

Bartow  to  Bartow  June.,  Fla 16.9 

Kissimmee  to  Narcoossee,  Fla, 14.4 

Sanford  to  Lake  Charm,  Fla 17.3 

Santa  Fe  June,  to  Archer,  Fla..'. 23.5 

Morriston  to  Juliette,  Fla 12.5 

Trackage  (Archer  Branch,  F.  C.  Jib  P.) : 
Archer  to  Morriston,  Fla „ 19.3 

Total...  ,.  305.3 


Total  length  of  lines  owned  (855.5  m.)  and  operated,  June  30,  1898 874  8  miles. 

2d  track,  1.35m.;  sidings,  etc.,  164.61  miles.     Gauge,  4  ft.  8£  in.     Rail  (steel,  959.09m.), 
50,  60  and  70  Ibs.  v 

History. — Consolidation,  April  1,  1893,  of  a  company  of  the  same  name  with  the  South 
Florida  RR.  Co.  (See  MANUAL  for  1898,  page  696.)  Between  Archer  and  Morriston  the  Archer 
Branch  of  the  Florida  Central  and  Peninsular  is  used  under  a  trackage  agreement.  This 
company  guarantees  interest  on  the  1st  mortgage  bonds  of  the  Brunswick  and  Western  RR.  Co. 

Rolling  Stock;  June  30,  1898. — Locomotives,  126.  Cars — passenger,  110  ;  baggage, 
mail  and  express,  70  ;  freight  (box,  1,923 ;  flat,  704  ;  stock,  48),  2,674 ;  caboose,  86  ;  service 
cars,  73 — total  cars,  3,013. 

Operations,  year  ending  June  30,  1898. — See  tabulated  statement  elsewhere. 

Earnings— Passenger $844,27471 

Freight. 2,419,539  57 

Mail  and  Express 283,969  92 

Miscellaneous 97,639  87 


Total  ($4,167.15  per  mile) 13,645,424  07 


Expenses— Maint.  of  Way  and  Structures. .  $577,085  97 

Maintenance  of  Equipment 623,629  16 

Conducting  Transportation 1,388,755  36 

General  Expenses 125,852  40 


Total  ($3,103.93  per  mj]e) $2,715,322  89 


Net  earnings  (25.52  p.  c.),  $930,101.18  ;  other  receipts,  $144,095.48— total,  $1,074,196.66  ; 
Payments  :  Interest  on  funded  debt,  $733,140  ;  other  interest,  $13,315.34;  taxes,  $131,087.35 
—total,  $877,542.69.  Surplus,  $196,653.97;  surplus  forward  ($258,241.33,  less  $31,143.21 
charged  to  surplus),  $227,098.12— total,  $423,752.09. 

Statement  of  operations,  capital  accounts,  etc.,  for  three  fiscal  years  : 


1896 

June  30. 

1897 

June  30. 

1898* 

June  30. 

1896 

June  30. 

1897 

June  30. 

1898 

June  30. 

Miles  RR.  Operated  

874.80 

874.80 

874.80 

$ 

$ 

$ 

Passenger  Train  Miles.  . 
Freight  Train  Miles  

1,492,948 
"1,326,198 

1,296,254 
1,029,550 

1,183,315 
1,152,385 

Gross  Earnings  per  Mile 
Expenses  per  Mile  
Net  Earnings  per  Mile.. 

84613 
•     2,888  85 
3,734  98 

3,730  39 

2,772  90 
95749 

4,167  15 
3,103  93 
1,06322 

Expenses  to  Earnings  . 

77.35  p.  c. 

77.  74  p.  c. 

74.48  p.  c. 

Passengers  Carried  

788,222 

748,069 

880,974 

Rate  p.  Passenger  p.  M. 

2.234  c. 

2.267  c. 

2.29G  c. 

Passengers  Carried  1  M. 

33,262,968 

31,569,883 

36,766,763 

Rate  per  Ton  per  Mile.  . 

1.185C. 

1.201  c. 

1.194  c. 

$ 

$ 

$ 

Tons  Freight  Moved.  .  . 

1,478,326 

1,493,391 

1,645,564 

Capital  Stock  

9,412,900 

9,412,900 

9,412,900 

Tons  Moved  1  Mile.  .  .  . 

179,463,261 

180.096,212 

202,643,786 

Funded  Debt  

13,400,000 

13,586,000 

13,586,000 

$ 

$ 

$ 

Bills  and  Accounts  

681,186 

2,3S2.335 

839,706 

Passenger  Earnings.... 

•     776,472 

715,790 

844.275 

Profit  and  Loss  

263,615 

258,242 

423,752 

Freight  Earnings 

2  126  550 

2  162  353 

2  41  Q  ^Q 

Other  Earnings  

364,343 

385,205 

381  610 

Total  Liabilities 

23  757  701 

25,639,477 

24  262  358 

Gross  Earnings  

Construction,  etc 

23  032  472 

23,218,472 

23,218,472 

3,267,365 

3,263,348 

3,645,424 

Operating  Expenses  

2,527,165 

2,425,729 

2,715,323 

Cash  and  Cash  Assets.  . 

725,229 

2,421,005 

1,043,886 

Net  Earnings  

740,200 

837,619 

930,101 

Total  Assets. 

23,757,701 

25,639,477 

24,262,358 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road,  Equipment,  etc $23,218,472  33 

Materials  and  Fuel  on  Hand 105,786  77 

Cash  and  Accounts 938,099  34 


Total   Assets $24,262,338  47 


Common  Stock   ($100  shares) $9,412,900  00 

Funded  Debt  Outstanding 13,586,009  00 

Current  Accounts 839,706  38 

Profit  and  Loss 423,752  09 


Total  Liabilities $24,26.2,358  47 
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Funded  dteft^  outstanding  consisted,  June  30,  1898,  of— 

1st  mtge.  (S.,  F.  &  W.  Ry.)  6  p.  c.  50-yr.  coupon  gold  bonds,  due  April  1,  1934,  interest  April  &  Oct.. $4,056,000 
1st  mtge.  (S.,  F.  &  W.  Ry.)  5  p.  c.  50-yr.  coupon  gold  bonds,  due  April  1,  1934,  interest  April  &  Oct.  1,780,000 

1st  mtge.  (S.,  G.  &  F.)  7  p.  c.  30-yr.  coupon  bonds,  due  Jan.  15,  1899,  interest  May  and  Nov 464,000 

2d  mtge.  (S.,  G.  &  F.)  7  p.  c.  30-yr.  coupon  bonds,  due  Sept.  6,  1899,  interest  May  and  Nov 200,000 

Consol.  mtge.  (S.,  F.  &  W.  Ry.)  5  p.  c.  50-yr.  coupon  gold  bonds,  due  May  1,  1943,  int.  May  &  Nov...  7,086,000 

The  1st  consol.  mtge.  (8.,  F.  &  W.  Ry.)  bonds  were  issued  in  exchange  for  the  branch  line  bonds. 
Amount  authorized,  $6,500,000.  Principal  of  these  bonds  may  be  registered.  Trustee:  Metropolitan  Trust  Co. 
The  above  amount  ($4,056,000)  has  been  increased  by  an  additional  $1,780,000  of  the  bpnds.  with  interest 
reduced  to  5  p.  c.  per  annum,  issued  to  retire  an  equal  amount  of  Atlantic  and  Gulf  RR.  7  p.  c.  bonds  which 
fell  due  July  1,  1897.  6y  the  retirement  of  those  Atlantic  and  Gulf  bonds,  these  consol.  mtge.  bonds,  both 
the  6s  and  the  5s,  become  an  absolute  1st  mtge.  on  487.20  m.  of  railroad.  There  are  also  reserved  $664,000  of 
consol.  mtge.  bonds  to  retire  an  equal  amount  of  South  Georgia  and  Florida  RR.  7  p.  c.  bonds,  due  1899. 
When  these  bonds  are  thus  retired,  this  entire  issue  of  $6,500,000  becomes  an  absolute  1st  mtge.  on  545.5  m. 
of  railroad,  including  the  terminal  property  at  Savannah,  Ga.  (of  about  82  acres  in  extent),  as  well  as  on 
several  branches  and  divisions,  being  about  $12,000  per  mile. 

The  1st  and  2d  mtge.  (S.,  G.  &  F.)  bonds  are  underlying  securities  according  to  priority  on  the  line 
from  Thomasville  to  Albany,  Ga.  Trustees:  George  D.  Carhart  and  Henry  W.  Ford,  New  York,  N.  Y. 

The  consol.  mtge.  5  p.  c.  bonds  of  May  1,  1893,  are  a  lien  upon  the  entire  property  and  a  1st  mtge.  on 
the  line  from  High  Springs  to  Archer,  23.5  m. ;  Morriston  to  Juliette,  12.5  m. ;  Inverness  to  Bartow,  77.4  m. ; 
Sanford  to  Port  Tampa,  124  m. ;  Sanford  to  Lake  Charm,  17.3  m. ;  Kissimmee  to  Narcoossee,  14.4  m. ;  Bartow 
June,  to  Bartow,  16.9  m. — all  in  Fla. ;  and  from  Thomasville,  Ga.,  to  Monticello,  Fla.,  24  m. ;  a  total  of  310 
miles.  Trustee:  Central  Trust  Co.,  New  York,  N.  Y. 

All  bonds  now  outstanding  are  for  $1,000  each,  except  the  consol.  mtge.  5  p.  c.  bonds,  which  are  for 
$500  and  $1,000  each.  Interest  payable  at  Savannah,  Ga.,  and  in  New  York,  N.  Y. 

Directors  (elected  Nov.  29,  1898).— Henry  B.  Plant,  M.  F.  Plant,  R.  G.  Erwin,  M.  K. 
Jesup,  H.  M.  Flagler,  New  York,  N.  Y.;  B.  F.  Newcomer,  Baltimore,  Md.;  J.  H.  Estill, 
Savannah,  Ga. 

HENKT  B.  PLANT,  President 12  W.  S3d  St.,  New  York,  N.  Y. 

K.  G.  Erwin,  Vice-President " 

Secretary— R.  B.  Smith . New  York,  N.  Y.  |  Treasurer— 3.  Moultrie  Lee Savannah,  Ga. 

PRINCIPAL  OFFICE  AND  ADDRESS Savannah,  Ga. 


Completed, 
June  30,  1898 : 


PLANT   SYSTEM.— SILVER  SPRINGS,  OCALA  AND  GULF  RAILROAD. 

Road  Projected.— Palatka  to  Point  Pinellas,  Fla 240.00  miles. 

'Ocala  to  Gulf  June.,  Fla 27.01  m. 

Gulf  June,  to  Homosassa,  Fla 21.82  m. 

Gulf  June,  to  Inverness,  Fla 16.50  m. 

Phosphate  Spurs 9.75  m.—  75.08 

Gauge,  4  ft.  8£  in.     Rail  (steel),  56  Ibs. 

History.— Chartered  May  1,  1877  ;  road  opened  as  above  in  April,  1892.  (See  MANUAL 
for  1893,  page  608.)  The  company  has  a  land  grant  of  about  2,400,000  acres,  of  which  395,- 
541  acres  have  been  conveyed  and  certified  to  the  company. 

Rolling  Stock,  June  30,  1898. — Locomotives,  4.  Cars — passenger,  6;  baggage,  2;  freight 
(box,  9  ;  flat,  8),  17— total,  25. 

Operations,  year  ending  June  30,  1898. — -Train  mileage — passenger,  23,173  ;  freight, 
33,320  ;  mixed,  68,612  ;  other,  37,627— total,  162,732  miles.  Passengers  carried,  53,002;  car- 
ried one  mile,  1,062,878.  Tons  freight  moved,  279,438  ;  moved  one  mile,  6,781,435.  Earn- 
ings—passenger, $27,685.43  ;  freight,  $182,568.71  ;  mail,  $6,282.99  ;  express,  $4,472.67  ;  mis- 
cellaneous, $323.35— total,  $221,333.15.  Operating  expenses,  $104,882.32.  Net  earnings, 
$116,450.83  ;  other  receipts,  $6,061.58— total,  $122,512.41.  Payments  :  -interest  on  bonds, 
$44,640  ;  taxes,  $14,660.30— total,  $59,300.30.  Surplus,  $63,212.11 ;  surplus  forward,  $73,- 
121.82— total,  $136,333.93. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Property $2,612,000  00 

Materials  and  Fuel  on  Hand 2,639  12 

Cash  and  Current  Assets 174,693  61 


Total   Assets $2,789,332  73 


Capital  Stock   ($100  shares) $1,500,00000 

Funded  Debt  Outstanding 1,112,00000 

Current    Liabilities 40,998  80 

Profit  and  Loss 136,"333  93 


Total   Liabilities $2,789,332  73 


Funded  debt,  June  30,  1898,  consisted  of  1st  mtge.  4  p.  c.  30-yr.  $1,000  gold  coupon  bonds,  due  July  1, 
1918,  interest  Jan.  and  July,  at  the  agency  of  the  company,  12  West  23d  Street,  New  York.  The  authorized 
issue  of  bonds  is  $3,000,000,  or  £600,000,  limited  to  the  sum  of  $15,000  per  mile  of  completed  road.  Both 
principal  and  interest  payable  in  gold.  On  Jan.  1,  1893,  interest  on  bonds  was  reduced  from  6  p.  c.,  and  bonds 
are  now  guaranteed,  principal  and  interest,  by  the  Savannah,  Florida  and  Western  Ry,  Co,  The  bonds  are 
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secured  on  the  road  and  equipment,  and  on  the  land  grant  to  the  extent  of  4,000  acres  per  mile.  The  proceeds 
of  land  sales  will  be  applied  to  the  creation  of  a  sinking  fund  for  the  retirement  of  the  bonds.  Trustee 
(surviving) :  William  Man,  New  York,  N.  Y. 

Directors  (elected  Dec.  7,  1898).— H.  B.  Plant,  Thomas  C.  Hoge,  R.  G.  Erwin,  R.  B. 
Smith,  F.  Q.  Brown,  New  York,  N.  Y.;  W.  B.  Denham,  Gainesville,  Fla.jR.  A.  Burford, 
Ocala,  Fla. 

H.  B.  PLANT,  President New  York,  N.  Y. 

Thomas  C.  Hoge,  Vice- President "  " 

Secretary—  R.  B.  Smith New  York,  N.  Y.  |  Treasurer— J.  Moultrie  Lee Savannah,  Ga. 

PRINCIPAL  OFFICE  AND  ADDRESS Ocala,  Fla. 


PLANT  SYSTEM.— ST.  JOHN'S  AND  LAKE  EUSTIS  RR.  CO. 

Main  Line  of  Road. — Leesburg  to  Astor,  Fla .39.18  m. 

'Branch  :  Fort  Mason  to  Lane  Park,  Fla 9.43  m. — 48.61  miles. 

Sidings,  etc.,  1.74  miles.     Gauge,  4  ft.  8£  in.     Rail  (steel),  40  and  50  Ibs. 

History. — Chartered  Sept.  5, 1896,  as  successor  to  the  St.  J.  &L>.  E.  Ry.  Co.  (See  MANUAL 
for  1896,  page  834.)  On  Dec.  15,  1896,  the  gauge  was  broadened  to  the  standard.  The  com- 
pany owns  1  service  car. 

Operations,  year  ending  June  30,  1898. — Train  mileage— freight,  82;  mixed,  33,912; 
other,  12,777 — total,  46,771  miles.  Passengers  carried,  9,717;  carried  one  mile,  82,386. 
Tons  freight  moved,  5,345;  moved  one  mile,  93,882.  Earnings — passenger,  $2,964.07; 
freight,  $7,772.54;  mail  and  express,  $3,208.52;  other,  $37.41— total,  $13,982.54.  Operating 
expenses,  $40,914.60.  Deficit  from  operations,  $26,932.06;  miscellaneous  income,  $421.66 ; 
net  deficit,  $26,510.40.  Payments:  Interest  on  debt,  $2,519.07;  taxes,  $1,613.10— total, 
$4,132.17.  Deficit,  $30,642.57;  deficit  forward,  $26,498.45— total,  $57,141.02. 

General  Balance  Sheet,  June  30,  1898. — Capital  stock,  bonded  debt  and  cost  of  property, 
not  adjusted  at  the  close  of  the  fiscal  year.  Current  assets,  $60,275.92.  Contra :  Materials, 
etc.,  $263.91;  cash  and  accounts,  $2,870.99;  profit  and  loss,  $57,141.02— total,  $60,275.92. 

Directors  (elected  Dec.  5,  1898).— F.  Q.  Brown,  H.  B.  Plant,  M.  F.  Plant,  R.  G.  Erwin, 
New  York,  N.  Y. ;  R.  J.  Edwards,  Boston,  Mass. 

F.  Q.  BROWN,  President Boston,  Mass. 

M.  F.  Plant,  Vice-President New  York,  N.  Y. 

Secretary— R.  B.  Smith New  York,  N.  Y.  |  Treasurer— J.  Moultrie  Lee Savannah,  Ga. 

PRINCIPAL  OFFICE  AND  ADDRESS Jacksonville,  Fla. 


PLANT   SYSTEM.— SANFORD  AND   ST.    PETERSBURG  RY.    CO. 

Line  of  Road.— Sanford  to  St.  Petersburg,  Fla 153.04  miles. 

Sidings,  etc.,  11.50  miles.  Gauges,  3  ft.  and  4  ft.  8£  in.  Rail  (steel),  25  and  50  Ibs. 

History.— Organized  in  Aug.,  1893,  to  take  over  the  property  of  the  Orange  Belt  Ry.  Co., 
which  was  sold  under  foreclosure  in  March,  1893.  Controlled  by  the  Plant  Investment  Co., 
and  operated  as  part  of  the  Plant  system  of  railroads.  (See  MANUAL  for  1897,  page  677.) 

Rolling1  Stock,  June  30,  1898. — Locomotives,  5.  Cars— passenger,  7;  baggage,  etc.,  2; 
freight  (box,  36;  flat,  37),  73;  service,  15— total,  97. 

Operations,  year  ending  June  30,  1898.— Train  mileage— passenger,  40,943;  freight, 
8,802;  mixed,  103,682;  other,  43,407— total,  196,834  miles.  Passengers  carried,  37,651;  car- 
ried one  mile,  703,400.  Tons  freight  moved,  25,671;  moved  one  mile,  1,045,069.  Earnings 
—passenger,  $21,599.77;  freight,  $38,530.16;  mail  and  express,  $16,525.97;  other,  $23932— 
total,  $76,895.22.  Operating  expenses,  $126,852.50.  Deficit  from  operations,  $49,957.28; 
miscellaneous  income,  $1,971;  net  deficit,  $47,986.28.  Charges  :  Interest  on  bonds,  $21,500; 
on  debt,  $8,453.53;  taxes,  $10,989  02— total,  $40,942.55.  Deficit  for  year,  $88,928.83;  deficit 
forward,  $115,021.43— total,  $203,950.26. 
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General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $600,000;  funded 
debt,  $775,000;  current  liabilities,  $230,011.76— total,  $1,605,011.76.  Contra:  Cost  of  prop- 
erty, $1,375,000;  cash  and  current  assets,  $26,061.50;  profit  and  loss,  $203,950.26— total, 
$1,605,011.76. 

Funded  debt  consists  of  ($1,000,000  auth.)  1st  mtge.  4  p.  c.  30-yr.  $1,000  coupon  bonds,  due  192-1,  interest 
Jan.  and  July,  in  New  York,  N.  Y. 

Directors  (elected  Dec.  6,  1898).— E.  T.  Stotesbury,  Philadelphia,  Pa.;  M.  F.  Plant,  R. 
G.  Erwin,  R.  B.  Smith,  F.  V.  Dare,  New  York,  N.  Y. 

EDWARD  T.  STOTESBURY,  President Philadelphia,  Pa. 

M.  F.  Plant,  Vice-President New  York,  N.  Y. 

Secretary— R.  B.  Smith New  York,  N.  Y.  |  Treasurer— J.  Moultrie  Lee . .  Savannah,  Ga. 

PRINCIPAL,  OFFICE  AND  ADDRESS Oakland,  Fla. 


PLANT  SYSTEM.— TAMPA  AND  THONOTOSASSA  RR.  CO. 

Line  of  Road. — Tampa  to  Thonotosassa,  Fla 13.23  miles. 

Gauge,  4  ft.  8£  in.     Steel  rails  ;  weight  not  reported. 

Controlled  by  the  Plant  Investment  Co.  and  operated  as  a  part  of  the  Plant  system. 

Operations,  year  ending  June  30,  1898. — Train  mileage — mixed,  8,040  ;  other,  5,802— 
total,  13,842  miles.  Passengers  carried,  3,552  ;  carried  one  mile,  22,247.  Tons  freight 
moved,  14,792;  ton-miles,  119,196.  Earnings— passenger,  $850.09;  freight,  $6,091.02  ;  ex- 
press, $26.27— total,  $6,767.38.  Operating  expenses,  $12,262.  Deficit  from  operations 
($5,294,61  ;  less  other  receipts,  $1),  $5,293.62  ;  paid  interest  on  debt,  $694.33  ;  taxes,  $767,26  ; 
deficit  from  last  year,  $6,069.45— total  deficit,  $12,824.66. 

Balance  Sheet,  June  30,  1898.— Current  liabilities,  $17,492.45.  Contra :  Materials  and 
supplies,  $87.97;  cash  and  current  assets,  $4,579.82;  profit  and  loss,  $12,824.66— total,  $17,- 
492.45.  No  stock  or  bonds  yet  issued. 

Directors  (elected  Dec.  8,  1898).— H.  B.  Plant,  R.  G.  Erwin,  M.  F.  Plant,  F.  Q.  Brown, 
New  York,  N.  Y. ;  F.  C.  Taliaferro,  Tampa,  Fla. 

H.  B.  PLANT,  President New  York,  N.  Y. 

M.  F.  Plant,  Vice- President "  " 

Secretary— R.  B.  Smith New  York,  N.  Y.  |  Treasurer— J.  Moultrie  Lee Savannah,  Ga. 

PRINCIPAL  OFFICE  AND  ADDRESS Tampa,  Fla. 


PLANT  SYSTEM.— THE  FLORIDA  SOUTHERN  RR'.  CO. 

iir«i«  T««,     *f  i?™,! .  J  Palatka.  Fla.,  to  Brooksville,  Fla 144.86  m. 

Mam  Lines  of  Road :  -J  Barto^  Fla ^  to  P(mta  Gorda  Fla ?5  ^  m  _mn  miles 

„  (Gainesville,   9.43;  Micanopy,  3.50;  Tacoma,  5.25;  Citra,   6.25; 

branches:  -j     Lftke  Griffin   2 .02  ;  Lake  Harris,  1.13;  Pemberton,  0.89 28.47       " 

Total  length  of  all  lines  operated,  June  30,  1898  248.58  miles. 

Sidings,  etc.,  30.60  miles.  Gauge,  4  ft.  8i  in.  Kail  (steel),  40,  50,  56  and  65  Ibs. 

History. — Reorganization  of  the  Florida  Southern  Ry.  Co.,  whose  property  was  sold 
under  foreclosure  March  7,  1892.  (See  MANUAL  for  1892,  pages  239  and  1150.)  On.  Jan.  1, 
1896,  this  company  passed  under  the  control  of  the  Savannah,  Florida  and  Western  Ry.  Co., 
which  guarantees,  by  endorsement,  principal  and  interest  of  the  first  mortgage  bonds.  The 
gauge  of  this  road  was  broadened  to  standard  width  July  11,  1896. 

Rolling'  Stock,  June  30,  1898. — Locomotives,  26.  Cars — passenger,  22  ;  baggage,  mail 
and  express,  7  ;  freight  (box,  127  ;  flat,  70  ;  stock,  1),  198  ;  other,  15— total,  242. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  156,476  ;  freight, 
87,891  ;  mixed,  121,892  ;  other,  76,720— total,  442,979  miles.  Passengers  carried,  99,121  ; 
carried  one  mile,  2,8:52.794  ;  average  mile  rate,  3.87  cents.  Tons  freight  moved,  111,376  ; 
moved  oue  mile,  5,391,742  ;  average  ton-mile  rate,  :j.l6  cents.  Earnings — passenger,  $109,- 
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766.49;  freight,  $170,286.11  ;  mail  and  express,  $58,699.94;  other,  $2,195.97— total,  $340,- 
948.51.  Operating  expenses,  $346,531.62.  Deficit  from  operations,  $5,583.11 — miscellaneous 
income,  $6,345.15;  net  income,  $762.04.  Payments:  Interest  on  bonds,  $148,435;  on  debt, 
$37,389.43;  taxes,  $24,013.47— total,  $209,837.90.  Deficit,  $209,075.86;  deficit  forward, 
$537,129.12— total,  $746,204.98. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $1,725,000;  funded 
debt,  $4,241,000  ;  current  accounts,  $897,033.72— total,  $6,863,038.72.  Contra:  Cost  of 
property,  $5,966,000  ;  materials  and  fuel,  $46,703.22*  cash  and  current  assets,  $104,125.52  ; 
profit  and  loss,  $746,204.98— total,  $6,863,033.72. 

Funded  debt  consists  of  ($5,000,000  auth.)  1st  mtge.  50-yr.  $1,000  coupon  bonds,  due  Jan.  1,  1945,  interest 
Jan.  and  July,  in  New  York,  N.  Y.  The  bonds  are  guaranteed,  by  endorsement,  principal  and  interest,  by  the 
Savannah,  Florida  and  Western  Ry.,  and  bear  interest  at  3£  p.  c.  per  annum  until  Jan.  1,  1900,  and  afterward 
at  the  rate  of  4  p.  c.  per  annum.  Trustee:  American  Loan  and  Trust  Co.,  Boston,  Mass. 

Directors  (elected  Dec.  5,  1898). — Jacob  Edwards,  W.  W.  Blackmar,  Boston,  Mass. ;  H. 
B.  Plant,  R.  G.  Erwin,  R.  B.  Smith,  M.  F.  Plant,  F.  Q.  Brown,  G.  H.  Tilley,  New  York, 
N.  Y.;  D.  F.  Jack,  Savannah,  Ga. 

F.  Q.  BROWN,  President New  York,  N.  Y. 

M.  F.  Plant,  Vice-President .  A "      - 

Treasurer— J.  Moultrie  Lee Savannah,  Ga.  |  Secretary— R.  B.  Smith New  York,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS Jacksonville,  Fla. 


PLANT  SYSTEM.— WALTERBORO'  AND  WESTERN  RR.  CO. 

Line  of  Road. — Walterboro'  to  Ehrhardt,  S.  C 27  miles. 

Gauge,  weight  of  rail,  etc.,  not  reported. 

History. — Constructed  in  1896.     Purchased  by  the  Plant  Investment  Co.,   in  March, 
1898.     No  further  information  obtainable. 

Directors  (elected  Nov.  26,  1898).— R.  G.  Erwin,  New  York,  N.  Y.;  C.  S.  Gadsden,  J.  R. 
Stokes,  G.  W.  Raysor,  P.  H.  Gadsden,  Charleston,  S.  C. 

C.  S.  GADSDEN,  President Charleston,  S.  C. 

Treasurer— J.  Moultrie  Lee Savannah,  Ga.  |  Secretary — R.  B.  Smith New  York,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS Jacksonville,  Fla, 


PLANT   SYSTEM.— WINSTON  AND  BONE  VALLEY  RY.  CO. 

Main  Line  of  Road. — Winston  to  Bone  Hill  Junction,  Fla 21.50.m. 

Branches:  Phosphoria  to  Fla.  So.  Junction,  4.76  m.;  spurs,  8.37  m.. .  8.13  m. — 29.63  miles. 

Gauge,  4  ft.  8£  in.     Rail  (steel),  40  Ibs.     Locomotive,  1. 

History. — Incorporated  Jan.  29,  1892  ;  road  opened  toward  the  close  of  1892. .  Projected 
to  the  mouth  of  the  Manatee  River,  60  miles. 

Operations,  year  ending  June  30,  1898. — Train  mileage — freight,  9,593  ;  other,  15,051 — 
total,  24,644  miles.  Tons  freight  moved,  162,870  ;  moved  one  mile,  1,964,746.  Earnings- 
freight,  $36,061.94;  other,  $0.06— total,  $36,062.  Operating  expenses,  $27,288.49.  Net 
earnings,  $8,773.51  ;  other  receipts,  $3,155.76— total,  $11,929.27.  Paid  interest  on  debt, 
$7.94;  taxes,  $1,232.20— total,  $1,240.14.  Surplus,  $10,689.13  ;  surplus  forward,  $38,341.29 
—total,  $49,030.42. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $30,000;  current 
accounts,  $7,338.86  ;  profit  and  loss,  $49,030.42— total,  $86,369.28.  Contra:  Cost  of  property, 
$30,000  ;  materials  and  fuel,  $615.79  ;  cash  and  current  assets,  $55,753.49— total,  $86,369.28. 

Directors  (elected  Dec.  8, 1898).— H.  B.  Plant,  M.  F.  Plant,  R.  G.  Erwin,  F.  Q.  Brown, 
R.  B.  Smith,  New  York,  N.  Y. 

H.  B.  PLANT,  President New  York,  N.  Y, 

M.  F.  Plant,  Vice- President "  " 

Treasurer— S.  Moultrie  Lee Savannah,  Ga.  |  Secretary— ~R.  B.  Smith New  York,  N.  Y, 

PRINCIPAL  OFFICE  AND  ADDRESS , ,,..,,,,.,  , . ,  Tarn  pa,  Fla. 
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RICHMOND,  FREDERICKSBTJRG  AND  POTOMAC  RAILROAD  COMPANY. 


Main  Line  cf  Road. — Elba,  Richmond,  Va.,  to  Quantico,  Va.    . .  .78.75  m. 

Jame»  River  Branch :  Acca,  Va.,  to  James  River 3.34  m. 

T          ,     j  Potomac  RR.:  Quantico,  Va.,  to  Quantico  June 1.70  in. 

:  \  R.,  F.  &  P.  &  R.  &  P.  C.  RR  :  In  Richmond,  Va 1.25  m.— 85.04  miles. 

Sidings,  etc.,  24.55  miles.     Gauge,  4  ft.  8i  in.     Rail  (steel),  67  and  75  Ibs. 

History. — Chartered  June  20,  1834  ;  road  opened  throughout  in  1891.  (See  MANUAL, 
for  1894,  page  160.)  The  Byrd  street  depot  at  Richmond  is  owned  jointly  by  this  company 
and  the  R  &  P.  RR.  Co. 

Boiling*  Stock,  June  30,  1898. — Locomotives,  25.  Care — passenger,  18  ;  combination, 
1  ;  baggage,  mail  and  express,  13  ;  freight  (box,  61  ;  flat,  48 ;  stock,  30),  139  ;  service  cars, 
42— total,  213. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  312,312  ;  freight, 
289,842  ;  other,  9,855 — total,  612,019  miles.  Passengers  carried,  286,530  ;  carried  one  mile, 
12,299,861  ;  average  mile  rate,  2.33  cents.  Tons  freight  moved,  524,897  ;  moved  one  mile, 
37,655,195  ;  average  ton-mile  rate,  1.01  cents. 


Earnings— Passenger :  §290,339  38 

Freight 382,480  07 

Mail  and  Express 92,530  37 

Miscellaneous 5,375  87 


Expenses — Maintenance  Way  and  Structures  $80,599  45 

Maintenance  of  Equipment . .     85,794  23 

Conducting  Transportation 275,017  11 

General  Expenses 27,268  42 


Total  ($9,063.10  per  mile) $770,725  69  Total  ($5,511.28  per  mile) $468,679  21 

Net  earnings  (39.19  p.  c.),  $302,046.48  ;  other  receipts,  $9,025.08— total,  $311,071.56. 
Payments:  Interest  on  funded  debt,  $56,452.50;  deficit  of  leased  lines,  $828.50  ;  dividends 
(6  and  7  p.  c.  on  guaranteed  stock,  $34,931.50 ;. 7  p.  c.  on  common  stock  and  on  dividend 
obligations,  $157,825.50),  $192,757— total,  $250,038.  Surplus,  $61,033.56;  surplus  forward 
($87,911.70,  less  $5,160.12,  loss  in  revaluation  of  sleeping  cars,  Dec.  1,  1897,  charged  off), 
$82,751.58— total,  $143,785.14. 

Capital  stock,  bonded  debt,  gross  and  net  revenue,  etc.,  for  eight  fiscal  years  : 


Capital 

Bonded 

Cost  RR.  & 

RR. 

Gross 

Expenses 

Net 

Interest 

Divid'ds 

Total 

Balance, 

i  C8TS 

•    Stock. 

Debt. 

Investm'ts. 

Operated. 

Earn's. 

&  Taxes. 

Earn's. 

Paid. 

Paid. 

Paym'ts. 

Surplus. 

$ 

$ 

$ 

Miles. 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

1891. 

1,667,300 

1,120,971 

3,482,936 

85.04 

756,153 

462,760 

293,393 

59,705 

191,688 

*241,309 

52,084 

1892. 

1,667,300 

1,120,891 

3,500,833 

85.04 

746,529 

455,577 

290,952 

59,507 

191,068 

*241,117 

49,835 

1893. 

1,667,300 

1,120,891 

3,667,148 

85.04 

783,400 

497,433 

285,967 

60,061 

191,688 

*238,867 

47,100 

1894. 

1,667,300 

1,120,891 

2,735,397 

85.04 

673,519 

443,156 

230,363 

59,475 

180,498 

*229,814 

549 

1895. 

1,677,800 

1,109,102 

4,685,130 

85.04 

710,590 

467,739 

242,851 

58,969 

192,021 

*241,576 

1,276 

1896. 

1,677,800 

1,081,033 

3,710,751 

85.04 

739,368 

496,700 

242,668 

56.865 

192,570 

*241,977 

691 

1897. 

1,678,800 

1,081,033 

3,710,944 

85.04 

680,760 

447,310 

233,450 

56,695 

181,317 

*233,082 

369 

1898. 

1,684,500 

1,075,832 

3,698,990 

85.04 

770,725 

468,679 

302,046 

56,453 

192,757 

*241,013 

61,033 

*  Less  other  receipts. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road  and  Property $3,578,506  83 

*Sundry    Investments 120,483  30 

Potomac  RB.  Co.  Loan 121,712  05 

Supply    Account 37,070  82 

Bills   Receivable 7,048  68 

Current   Assets 79,072  04 

Cash  on  Hand 182,280  76 


Total    Assets $4,126,174  48 


Common  Stock  ($100  shares) $1,184,100  00 

Guaranteed   Stock   ($100  shares) 500,40000 

Dividend  Obligations  and  Scrip 1,072,05000 

Funded  Debt  Outstanding 1,075,832  43 

Floating    Debt 2,240  00 

Current    Liabilities 139,161  91 

Interest  Accrued,  not  yet  Payable 8,605  00 

Profit  and  Loss 143,785  14 


Total   Liabilities $4,126,174  48 

*  West  Shore  RR.  1st  mtge.  4  p.  c.  gold  bonds,  $73,392.50;  R.,  F.  &  P.  RR.  dividend  obligations,  $32,150; 
R.,  F.  &  P.  RR.  convertible  7s,  $14,940.80— total,  $120,483.30. 

The  guaranteed  stock  bears  interest — $481,100  at  7  p.  c.  and  $19,300  at  6  p.  c.  The  dividend  obligations 
were  issued  to  stockholders  in  lieu  of  net  earnings  applicable  to  dividends,  which  had  been  expended  on 
improvements  and  credited  to  profit  and  loss.  They  stand  upon  precisely  the  same  footing  as  common  stock, 
except  that  they  do  not  carry  voting  power;  and  they  are  entitled  to  share  equally  in  any  dividends  that  may 
be  declared. 

Funded  debt  outstanding  ($1,075,832.43),  June  30,  1898,  consisted  of— 

1st  mtge.  5  p.  c.  coupon  bonds,  dated  1858,  due  in  London,  1901,  interest  Jan.  and  July .'  $47,247  60 

1st  mtge.  6  p.  c.  coupon  bonds,  dated  1870,  due  in  United  States,  1901,  interest  May  and  Nov 298,000  00 

1st  mtge.  5  p.  c.  convertible  bonds,  dated  1856,  due  in  United  States,  1901,  interest  Jan.  and  July...  96,270  00 
2d  mtge.  5  p.  c.  certificates  of  debt,  dated  1844  and  1866,  due  in  U.  S.,  1901-2,  int.  Jan.  and  July...  53,511  83 
1st  mtge.  7  p.  c.  certificates  of  debt,  dated  1858,  due  in  United  States,  1899,  interest  Jan.  and  July. .  80,803  00 
Consolidated  4£  p.  c.  50-yr.  $1,000  gold  coupon  bonds,  due  April  1,  1940,  interest  April  and  Oct../...  500,000  00 
The  authorized  amount  of  consols  is  $2,000,000,  of  which  a  sufficient  amount  is  reserved  to  redeem  the 
prior  lien  bonds  at  maturity  and  to  provide  for  extensions  and  improvements.  There  is  provision  for  registra- 
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tion  of  principal  and  interest  of  these  bonds.  Interest  on  bonds  payable  at  the  office  of  the  Central  Trust 
Co.,  New  York,  N.  Y.,  at  the  company's  office  in  Richmond,  Va.,  and  at  the  office  of  Messrs.  T.  Whelen  &  Co., 
Philadelphia,  Pa.  Trustees  of  bonds:  E.  R.  Robinson,  and  the  Central  Trust  Co.  of  New  York. 

RAILROADS  LEASED  BY  THE  RICHMOND,  FREDERICKSBURG  AND  POTOMAC  RR.  Co. 


Potomac  Railroad.— Quantico,  Va.,  to  R.,  F. 
&  P.  June.,  1.70  milQS.  Rail  (steel),  70  Iba.  Char- 
tered April  21,  1867;  road  opened  May  1,  1872. 
Leased  for  28  years,  May  17,  1877,  to  the  R.,  F.  & 
P.  RR.  Co.,  at  a  rental  of  interest  on  the  bonds. 
Capital  stock  ($100  shares),  $101,000;  funded  debt 
(reg.  mtge.  6  p.  c.  bond,  dated  May  17,  1877,  interest 
payable  May  17  yearly,  principal  due  May  17,  1905,  or 
thereafter  on  six  months'  notice),  $121,712 — total, 
$222,712.  Contra:  Cost  of  road,  $123,732;  unpaid 
installments'  on  stock,  $98,980— total,  $222,712. 
Charles  Chauncey,  Pres.,  Philadelphia,  Pa.;  J.  B. 
Winston,  Sec.  &  Treas.,  Richmond,  Va.  Corporate 
Office,  Richmond,  Va. 

Richmond,  Fredericksbnrg;  and  Poto- 
mac and  Riclimond  and  Petersburg 
Connection  Railroad.— In  Richmond,  Va.,  1.25 
miles.  Rails  (steel),  67  Ibs.  Chartered  March  3,  1866, 
and  road  opened  May  1,  1867.  Operated  by  the  R., 


F.  &  P.  RR.  Co.,  under  the  terms  of  a  lease  made  ta 
that  company  and  the  R.  &  P.  RR.  Co.,  jointly,  on 
Aug.  1,  1866,  and  supplemental  agreement  of  April 
1,  1867,  by  which  the  lessees  agree  to  pay  as  rental 
a  specific  sum  on  passengers  and  freight  moved  over 
this  road,  with  a  guarantee  that  such  rental  shall 
equal  8  p.  c.  on  the  stock  of  this  company.  Income 
Account,  year  ending  June  30,  1898.— Rentul,  $14,135; 
other  receipts,  $2,506— total,  $16,641.  Expenses  and 
taxes,  $915.  Net  income,  $15,726.  Paid  dividends, 
$16,000.  Deficit,  $274;  surplus  forward  ($38,238;  less 
$1,900,  deductions  for  year),  $36,338;  net  surplus, 
$36,064.  Balance  Sheet,  June  30,  1898.— Capital  stock 
($100  shares),  $200,000;  current  liabilities,  $144; 
profit  and  loss,  $36,064— total,  $236,208.  Contra:  Cost 
of  road,  $140,740;  real  estate,  $18,738;  other  invest- 
ments, $14,560;  installments  on  stock  not  called  for, 
$60,000;  cash,  $2,171— total,  $236,208.  E.  T.  D. 
Myers,  Pres.;  J.  B.  Winston,  Sec.  &  Treas,,  Rich- 
mond, Va.  Corporate  Office,  Richmond,  Va. 


Board  of  Directors,  R.,  F.  &  P.  RR.  Co.,  elected  November  21,  1898. 


H.  Walters Baltimore,  Md. 

B.  F.  Newcomer... 


W.  J.  Leake Richmond,  Va. 


Charles  Chauncey Philadelphia,  Pa. 

State  Director— 3.  T.  ENyBon Richmond,  Va. 

E.  T.  D.  MYERS,  President  and  Gen.  Supt Riclimond,  Va. 

Sec.  <t  Treas.— J.  B.  Winston Richmond,  Va.  |  Auditor— J.  E.  Cox Richmond,  Va. 

PRINCIPAL  OFFICE  AND  ADDRESS.  , ,  f ,,,,,,,,,,,,,,,,,,,,,,,  .Richmond,  Va. 


SEABOARD   AIR-LINE. 

(See  map  of  this  system,  between  pages  442  and  443.) 

This  system  embraces  the  railroads  owned,  leased  and  controlled  by  the  Seaboard  and 
Roanoke  RR.  Co.  These  form  a  through  line  from  Portsmouth,  Va.,  to  Atlanta,  Ga.,  597 
miles,  with  an  east  and  west  line  from  Wilmington  to  Rutherfordton,  N.  C.,  267  miles, 
and  various  short  branches  aggregating  139.87  miles.  The  following  statement  shows  the 
mileage  of  the  system  by  operating  divisions  on  June  30,  1898  : 

Northern  Division  :  Portsmouth,  Va.,  to  Raleigh,  N.  C 175.60  m. 

Durham- Henderson  Branch  :  Henderson,  N.C.,  to  Durham,  N.  C.  41.40  m. 

Boykins-Lewiston  Branch  :  Boy  kins,  Va.,  to  Lewiston,  N.  C 35.00  m. 

Louisburg  Branch :  Franklin,  N.  C.,  to  Louisburg,  N.  C 10.00  m. 

Roanoke  Rapids  Br.:  Roanoke  June,  to  Roanoke  Rapids,  N.  C.     2.54  m. — 264.54  miles. 

( Raleigh,  N.  C..  to  Hamlet,  N.  C 96.60  in. 

Central  Division  :  -<  Wilmington,  N.  C.,  to  Rutherfordton,  N.  C 267.03  m. 

(Caroleen  and  Henrietta  Branches 6.40  m. 

Pittsboro'  RR.:  Moncure,  N.  C.,  to  Pittsboro',  KG 11.20  m. 

Gibson  Branch  :  Hamlet  to  Gibson,  N.  C 10. 13  m. 

Palmetto  RR.:  Hamlet,  N.  C.,  to  Cheraw,  S.  C 18.20  m.— 409.56 

Kniiihfm  7>*v«-Mv>*i  •  f  Monroe,  N.  C.,  to  Atlanta,  Ga 266.10  m. 

ouutriern  jJivision  .  •{  r»  i..  T  «            ^  m      i  -t-t  -in  -m      077  on      <« 

I  Belt  Line  and  Trackage , ,, 11.141  m. — Ail. JO 

Total  length  of  roads  embraced  in  Seaboard  Air-Line  June  30,  1898 *951.30  miles. 

The  fleet  of  steamers  of  the  Baltimore  Steam  Packet  Co.,  plying  between  Baltimore,. 
Norfolk,  Portsmouth  and  Old  Point  Comfort,  is  operated  in  connection  with  the  railroad 
system,  and  the  Old  Dominion  Steamship  Line,  in  which  the  Seaboard  and  Roanoke  RR.  Co. 
has  a  lartre  interest,  supplies  the  New  York  connection. 

In  Dec.,  1898,  the  principal  owners  of  the  Georgia  and  Alabama  Ry.,  to  wit,  Messrs. 
John  L.  Williams  &  Sons,  of  Richmond,  Va.,  and  Middendorf,  Oliver  &  Co.,  of  Baltimore, 
Md.,  purchased  for  themselves  and  associates  a  controlling  interest  in  this  system,  and  in 
Feb.,  1899,  bought  a  controlling  interest  in  the  Florida  Centra]  and  Peninsular  system. 
During  the  summer  of  1899  all  three  systems  will  be  consolidated  into  one  corporation,  the 
total  length  of  whose  railroads  will  be  about  2,500  miles.-  ' 
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A. — Mileage,  equipment  and  capital  accounts  of  the  several  roads,  June  30,  1898  : 


RAILROADS. 

MILEAGE. 

Locomotives. 

CARS. 

LIABILITIES. 

Cost  of 
RR.  and 
Equipm't. 

Main 
Track. 

Total 
Track. 

Steel 
Rails. 

a 

P-, 

SP 

cq 

.*> 

ft 

be 

I* 

h 

Stock. 

Bonds. 

Other 
Debts. 

Total. 

Carolina  Central  

M. 
271.03 
2.40 
266.10 
8.10 
41.40 
106.73 
18.20 
11.20 
99.54 
10.00 
81.30 
32.30 

M. 

299.58 
2.40 
294.00 
10.92 
43.00 
118.93 
19.62 
11.63 
111.44 
10.69 
110.66 
35.29 

M. 

222.49 

S 
18 

£ 

17 

^ 
6 

No. 
273 

$ 

'1,200,000 
40,000 
1,611,400 
50,000 
290,100 
873,600 
300,000 

S 

5,250,000 
200,000 
5,360,000 
600,000 
150,000 
1,000,000 

$ 
193,680 

$ 
6,643,680 
240,000 
6,971,400 
650,000 
440,100 
1,971,837 
300,000 

S 

5,943,831 
240,000 
6,514.113 
840,431 
442,063 
1,990,685 
299,663 

Wilm.  Ry.  Bridge.  .  .  . 
Geo.,  Car.  &  North... 
Seaboard  A.  -L.  Belt.. 
Durham  &  Northern. 
Raleigh  &  Aug.  A.-L.. 
Palmetto  

261,10 
8.10 
41.40 
100.70 
18.20 
0.50 
99.54 
2.00 
81.30 
32.30 

6 

'2 

2 

167 

3 

1 

21 

80 

98,237 

Pittshoro'  

Raleigh  &  Gaston  
Louisburg  

26 

17 

8 

521 

1,500,000 

1,200,000 

170,508 

2,870,508 

1,706,348 

Seaboard  &  Roanoke. 
Roanoke  &  TarRiv... 

Totals  '..     . 

15 

13 

6 

382 

1,388,400 
5,150 

3,190,000 
260,000 

40,000 

4,618,400 
265,150 

3,083,071 
266,203 

68 

*948.30 

1,068.16 

867.63 

53 

20 

1,444 

7,258,650 

17,210,000 

502,425 

24,971,075 

21,326,408 

*  The  difference  in  the  total  mileage  shown  in  Table  A  (948.30  miles)  and  that  of  the  general  table  of 
mileage  at  head  of  statement  (951.30  miles)  is  due  to  the  omission  of  Western  and  Atlantic  Ry.  trackage,  3 
miles,  used  by  the  Georgia,  Carolina  and  Northern  Ry.  from  Table  A. 

B. — Traffic  operations  and  gross  earnings,  year  ending  June  30,  1898  : 


RAILROADS 

Road 
Oper'd. 

TRAIN  SERVICE. 

PASS.  TRAFFIC. 

FREIGHT  TRAFFIC. 

GROSS  EARNINGS.   • 

Passen- 
ger. 

Freight. 

Passen- 
gers. 

Mileage. 

Tons. 

Ton- 
Miles. 

Passen- 
ger. 

Freight  . 

All 
Sources. 

Carolina  Central 
Geo.,  Car.  &  North.. 
Durham  &  Northern 
Raleigh  &  Aug.  A.-L 
Raleigh  &  Gaston.  .  . 
Seaboard  &  Roanoke. 

Totals  

M. 
273.43 

277.10 
41.40 
136.13 
109.54 
113.60 

M. 

265,813 
413,947 
24,607 
154,912 
151,680 
149,807 

M. 

260,690 
375,145 
40.158 
209,295 
190,066 
210,542 

No. 
186,534 
148,557 
15,651 
103,178 
136,172 
119,154 

M. 

6,390,577 
9,972,132 
410,504 
4,683,498 
6,214,209 
4,866,435 

No. 

441,364 
386.339 
62,156 
450,074 
463,762 
642,506 

M. 

29,172,863 
53,453,616 
2,460,064 
33,308,879 
40,199,247 
42,894,426 

$ 
145,186 
197,811 
9,532 
88,726 
119,426 
89,711 

$ 
422,026 
602,290 
66,080 
322,012 
424,396 
707,254 

$ 
616,415 
856,932 
78,934 
434,522 
589,050 
869,565 

951.20 

1,160,766 

1,285,896 

709,246 

32,537,355 

2,446,201 

201,489,095 

650,392 

2,544,058 

3,445,418 

(7. — Net  revenue  and  payments  therefrom,  year  ending  June  30,  1898  : 


RAILROADS. 

NET  REVENUE. 

PAYMENTS  FROM  AVAILABLE  REVENUE. 

Surplus 
or 
Deficit. 

Net  Earn- 
ings. 

Other 
Rec'pts- 

Net 
Income. 

Interest 
on 
Bonds. 

Total 
In- 
terest. 

Dividends. 

Other 
Pay- 
ments. 

T   .al 
Pay- 
ments. 

Carolina  Central    

$ 
181,973 
109,645 

$ 
799 

$ 
182,772 
109,645 
284,812 
23,839 
83,316 
288,458 
445,282 

$ 
91,265 

S 

97,099 

S 

p.c. 

$ 
18,968 
109,645 
658 
1,634 
10,987 
159,442 
188,960 

$ 
116,067 
109,645 
288,474 
16,436 
74,599 
241.210 
376,205 

$ 
S.    66,705 

G.,  C.  &N.  (Lessee)  
G  ,  C  &  N.  (Lessor)     . 

284,812 
1,296 
7,689 
54,420 
114,787 

268,000 
9,000 
60,000 
75,000 
166,400 

287,8i6 
9,000 
63,612 
81,768 
170,151 

D.      3,662 
S.      7,406 
S.      8,717 
S.    47,248 
S.     69,077 

Durham  &  Northern  — 
Raleigh  &  Aug.  Air-  Line 
Raleigh  &  Gaston. 

22,543 

75,627 
234,038 
330,495 

5,802 

2 

Seaboard  &  Roanoke  .  .  . 
Totals  

17,094 

*7 

954,321 

463,803 

1,418,124 

669,665 

709,446 

22,896 

.... 

490,294 

1,222,636 

S.  195,488 

*  On  preferred  stock. 


SEABOARD  AIR-LINE.— SEABOARD   AND   ROANOKE  RR.    CO. 

Main  Line  of  Road.— Portsmouth,  Va.,  to  Weldon,  N.  C 78.6  m. 

Branch  :  Boykins,  Va.,  to  N.  C.  State  Line 2.7  m.—  81.3  miles. 

Leased  :  Roanoke  and  Tar  River  RR.:  State  Line  to  Lewiston,  N.  C 32.3 

Total  length  of  all  lines  operated,  June  30,  1898 113.6  miles. 

Sidings,  29.36  miles.     Gauge,  4  ft.  9  in.     Rail  (steel,  81.30  m.),  60  Ibs. 


POCK'S   MANUAL — SEABOARD   AIR-LINE   SYSTEM. 


History. — Consolidation,  Feb.  22,  1849,  of  the  Seaboard  and  Roauoke  RR.  Co.  of  Vir- 
ginia and  the  Roanoke  RR.  Co.  of  North  Carolina.  The  road  was  opened  early  in  1885,  and 
rebuilt  in  1851.  (See  MANUAL  for  1888,  page  646.) 

This  company  leases  the  Roanoke  and  Tar  River  RR.,  and  has  a  controlling  interest  in 
the  Carolina  Central,  the  Raleigh  and  Gaston,  the  Raleigh  and  Augusta  Air-Line,  the  Pitts- 
boro',  and  the  Carthage  Hailroads.  The  company  has  also  a  large  interest  in  the  Old  Domin- 
ion Steamship  Co.,  and  in  the  Georgia,  Carolina  and  Northern  RR.  Co.,  the  property  of  which 
latter  is  leased  jointly  to  this  company  and  the  Raleigh  and  Gaston  RR.  Co. 

Rolling1  Stock,  June  30,  1898. — Locomotives,  15.  Cars — passenger,  8;  combination,  4; 
sleeping,  1  ;  baggage,  mail  and  express,  6;  freight  (box,  165;  flat,  217),  382;  service,  9 — 
total,  410. 

Operations,  year  ending  June  30,  1898. — See  tabulated  statement  elsewhere. 

Expenses 


Earnings— Passenger $89,711  41 

Freight 707,253  87 

Mail  and  Express 17,272  49 

Miscellaneous 55,327  58 


Total  ($7,654.62  per  mile) $869,565  35 


Maintenance  Way  and  Structures.  $69,544  84 

Maintenance  of  Equipment. .     69,539  23 

Conducting  Transportation 353,246  18 

General  Expenses 46,740  13 


Total  ($4,744.53  per  mile) $539,070  38 


Net  earnings  (38.01  p.  c.),  $330,494.97;  interest  received,  $31,849;  dividends,  $20,418; 
other  receipts,  $62,520.11— total,  $445,282.08.  Payments  :  Interest  on  bonds,  $166,400;  other 
interest,  $3,750.55;  taxes,  $27,161.86;  rentals,  $158,656.18;  other  charges,  $3,142.49;  divi- 
dends, 61  and  62  (Nov.  and  May,  3£  p.  c.  each),  $17,094— total,  $376,205  08.  Surplus,  $69,- 
077;  surplus  forward  ($1,558,100.23;  less  $23,420.58,  deductions  for  yftar),  $1,534,679.65— 
total,  $1,603,756.65. 

Statement  of  operations,  etc.,  for  eight  fiscal  years  ending  June  30  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Passenger  Train  Mileage.  .  . 
Freight  Train  Mileage  

135,119 
139,208 
108,056 
3,585,763 
476,783 
34,309,642 

1 
771,572 

479,944 

141,280 
221,308 
105,759 
3,463,003 
443,630 
32,891,910 

$ 
705,469 
471,706 

135,235 
249,178 
111,500 
3,246,861 
465,904 
34,699,384 

I 

680,856 
494,298 

138,010 
237,305 
101,670 
3,223,247 
499,622 
38,116,080 

$ 
730,701 
542,963 

127,909 
218,491 
116,888 
4,292,670 
511,161 
36.450,830 

'  $ 

684,319 
505,976 

155,899 
245,339 
115,763 
4,537,247 
523,727 
35,108,560 

$ 
837,787 
540,856 

157,502 
203,272 
106,336 
4,081,681 
615,186 
42,415,641 

$ 

830,006 
587,623 

149,807 
210,452 
119,154 
4,866,435 
643,506 
42,894,426 
$ 
869,565 
539,070 

Passengers  Carried  

Passenger  Mileage  

Freight  (tons)  Moved  

Freight  (ton)  Miles  

Gross  Earnings  

Operating  Expenses  

Net  Earnings  

291,628 
77,146 

233,763 
84,891 

1S(;.55S 
182,827 

187,738 
117,819 

178,343 
186,272 

296,931 
90,203 

242,383 
161,015 

330,495 
114,787 

Other  Receipts  

Net  Income  

368,774 
87,385 
94,203 

6,803  26 
4,210  04 
2,593  22 
62.20  p.  c. 
-2.71  c. 
1.83  c. 

318,654 
98,045 
91,203 

6,210  12 
4,152  34 
2,057  78 
66.86  p.  c. 
2.77  c. 
1.72.C. 

369,385 
140,735 
70,029 

5,993  45 
4,351  21 
1,64224 
72.60  p.  c. 
2.82  c. 
1.65  c. 

305,557 
153,900 
17,094 

6,432  23 
4,779  60 
1,652  63 
74.31  p.  c. 
2.59  c. 
1.46  c. 

364,615 
183,494 

387,134 
170,696 
17,094 

7,374  88 
4,761  05 
2,613  83 
64.50  p.  c. 
1.97C. 
1.91  c. 

403.398 
169,117 
17,094 

7,306  38 
5.172  73 
2,133  65 
70.80  p.  c. 
2.09  c. 
1.71  c. 

445,282 
170,151 
17,094 

7,654  62 
4,744  53 
2,909  28 
61.99  p.  c. 
1.84  c. 
1.13  c. 

Paid  —  Interest  

Dividends  

Gross  Earnings  per  Mile  .  .-.  . 
Operat'g  Expenses  per  Mile 
Net  Earnings  per  Mile  

6,02305 
4,454  01 
1,569  04 
73.94  p.  c. 
1.97  c. 
1.59  c. 

Expenses  to  Earnings  
Av.  Rate  per  Pass,  per  Mile 
Av.  Rate  per  Ton  per  Mile.. 

General  Balance  Sheet,  June  30,  1 898. 


Cost  of  Road  and  Equipment $3,083,070  55 

Stock  and  Bonds  Owned 2,411,592  14 

Other  Permanent  Investments 46,49569 

Materials  and  Fuel  on  Hand 31,012  05 

Equipment    Trusts 193,417  35 

Cash  and  Current  Assets 526,487  84 

Old  Kails  Rented  Out 49,241  21 


Common  Stock   ($100  shares) $1,144,20000 

Guaranteed  Stock  ($100  shares) 200,000  00 

2d  Preferred  Stock  ($100  shares) 44,200  00 

Funded  Debt  Outstanding 3,190,00000 

Current  Liabilities A 159,160  21 

Profit  and  Loss 1,603,756  65 


Total   Assets $6,341,310  81  Total   Liabilities. 

Preferred  stock  is  entitled  to  7  p.  c.  guaranteed  dividends. 


3,341,316  86 


Funded  debt  outstanding  June  30,  1898,  consisted  of  $2,500,000  1st  mtge.  5  p.  c.  40-yr.  $1,000  coupon  or 
registered  bonds,  due  July,  1926,  interest  Jan.  and  July,  and  $690,000  debenture  6  p.  c.  30-yr.  $100  registered 
bonds,  due  Aug.,  1916,  interest  Feb.  and  Aug. 

The  amount  of  bonds  authorized  to  be  issued  under  the  first  mortgage  of  1886  is  $2,500,000,  the  proceeds  to 
be  applied  to  the  erection  of  new  shops,  for  improvements  and  additions  to  the  property,  and  for  acquiring 
interest  in  other  companies  when  deemed  advisable  and  necessary.  The  debenture  bonds  were  authorized  by 
a  resolution  passed  at  the  annual  meeting  in  May,  1896,  and  were  issued  to  holders  of  stock  and  dividend 
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obligations  in  the  nature  of  a  50  p.  c.  scrip  dividend.  After  Aug.  1,  1916,  they  are  payable  at  will  as  a  whole 
or  in  10  p.  c.  installments.  This  company,  in  conjunction  with  the  Raleigh  and  Gaston  RR.  Co.,  guarantees 
(by  endorsement  on  each  bond)  principal  and  interest  of  $5,360,000  1st  mtge.  5  p.  c.  bonds  of  the  Georgia, 
Carolina  and  Northern  Ry.  Co.  Interest  on  bonds  payable  in  New  York,  N.  Y.,  and  in  Baltimore,  Md.  Trustee 
of  bonds:  Mercantile  Trust  and  Deposit  Co.  of  Baltimore,  Md. 


Roanoke  and  Tar  River  RR.— State  Line 
to  Lewiston,  N.  C.,  32.3  m. ;  total  track  (steel,  32.3 
m.),  35.29  miles.  Rail,  50  Ibs.  Chartered  March  5, 
1885;  opened  Oct.  1,  1887.  Leased  April  21,  1886,  to 
the  Seaboard  and  Roanoke  RR.  Co.,  for  the  term  of 
Its  corporate  existence,  at  an  annual  rental  of  $500 
per  mile.  Rental,  year  ending  June  30.  1898.  $16,250. 
Interest  on  bonds,  $15,600;  other  charges,  $32— total, 
$15,632.  Surplus,  $618.  Balance  Sheet,  June  30,  1898. 
—Capital  stock  ($100  shares),  $5,150;  funded  debt  (1st 


mtge.  6  p.  c.  30-yr.  $1,000  coupon  bonds,  limited  in 
issue  to  $8,000  per  mile,  dated  April  1,  1887,  interest 
April  and  Oct.),  $260,000;  income  balance,  $1,592— 
total,  $266,742.  Contra:  Cost  of  road,  $266,203;  other 
assets,  $539— total,  $266,742.  Interest  on  bonds  pay- 
able at  office  of  the  trustee:  Mercantile  Trust  and 
Deposit  Co.,  Baltimore,  Md.  R.  C.  Hoffman,  Pres., 
Baltimore,  Md.;  J.  H.  Sharp,  Sec.  &  Treas.,  Ports- 
mouth, Va.  Corporate  Office,  Portsmouth,  Va. 


Charles  Chauncey. Philadelphia,  Pa. 
Jas.  H.  Dooley Richmond,  Va. 


Board  of  Directors,  Seaboard  and  Roanoke  RR.  Co.,  elected  February  6,  1899. 

J.  W-  Middendorf . .  .Baltimore,  Md.    John  Gill .   , Baltimore,  Md. 

R.  C.  Hoffman "  "        Chas.  E.  Johnson Raleigh,  N.  C. 

JOHN  SKELTON  WILLIAMS,  President Richmond,  Va. 

E.  St.  John,  Vice-President  and  Gen.  Manager Portsmouth,  Va. 

Sec.  efe  Compt. — W.  W.  Chamberlaine. Portsmouth, Va.  |  Treasurer — John  H.  Sharp Portsmouth,  Va. 

Gen.  Auditor— J.  B.  Martin Portsmouth,  Va. 

PRINCIPAL  OFFICE  AND  ADDRESS Portsmouth,  Va.  . 


SEABOARD  AIR-LINE.— CAROLINA  CENTRAL  RR. 


Line  of  Road.—  Navassa,  N.  C.,  to  Rutherfordton,  N.  C.- 263.53  miles. 

( Wilmington,  N.  C.,  to  Hilton,  N.  C 1.10m. 

Branches :  \  Eller.boro,  N.  C.,  to  Caroleen,  N.  C 4.70  m. 

(Mill  June.,  N.  C.,  to  Henrietta  Mill,  N.  C 1.70m.-     7.50 

Leased  :   Wilmington  Ry.  Bridge,  Hiltoii,  N.  C.,  to  Navassa,  N.  C 2.40 

Total  length  of  lines  operated,  June  30,  1898 273.43  miles. 

Sidings,  etc.  (owned),  30.95  miles.     Gauge,  4  ft.  9  in.     Rail  (steel,  222.49  m.),  50  Ibs. 

History. — Reorganization  after  foreclosure-  sale,  May  31,  1880,  of  the  Carolina  Central 
Ry.  Co.  (See  MANUAL  for  1890,  page  353.)  This  company  is  controlled  by  the  Seaboard 
and  Roanoke  and  the  Raleigh  and  Qaston  RR.  Cos.  It  owns  a  one-half  interest  in  the 
Wilmington  Ry.  Bridge  Co. 

Rolling  Stock,  June  30,  1898. — Locomotives,  18.  Cars— passenger,  12  ;  combination, 
3  ;  sleeping,  2  :  baggage,  mail  and  postal,  6  ;  freight  (flat,  94  ;  stock,  8  ;  box,  140  ;  caboose, 
31),  273— total  cars,  296. 

Operations,  year  ending  June  30,  1898.— Train  mileage 
260,690— total,  526,503  miles.  Passengers  -carried,  186,534  ; 
average  mile  rate,  2.272  cents.  Tons  freight  moved,  441,364 
average  ton-mile  rate,  1.447  cents. 


-passenger,  265,813  ;  freight, 
carried  one  mile,  6,390,577  ; 
moved  one  mile,  29,172,863  ; 


Earnings— Passenger $145,186  is 

Freight 422,025  89 

Mail  and  Express 37,925  17 

Miscellaneous 11,278  33 


Expenses— Maintenance  Way  and  Structures.  $76,408  01 

Maintenance  of  Equipment 44,116  51 

Conducting  Transportation 290,964  14 

General  Expenses 22,953  43 


Total  ($2,254.38  per  mile) $616,415  57  Total  ($1,588.85  per  mile) $434,442  39 

Net  earnings  (29.52  p.  c.),  $181,973.18  ;  other  receipts,  $798.75— total,  $182,771.93.  De- 
ductions :  Interest  on  funded  debt,  $86,080  ;  on  W.  Ry.  Br.  bonds,  $5,185  ;  on  debt,  $5,834.46; 
taxes,  $18,689.33;  other,  $278.39— total,  $116,067.18.  Surplus,  $66,704.75;  deficit  forward 
($553,195.01  ;  additions  during  the  year,  $44,200.87),  $597,395.88  ;  net  deficit,  $530,691.13. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $1,200,000  ;  funded 
debt,  $5,250,000;  certificates  of  indebtedness,  $193,680;  current  liabilities,  $232,497.02— 
total,  $6,876,177.02.'  Contra :  Cost  of  road,  $5,605,207.19  ;  cost  of  rolling  stock,  $338,623.37  ; 
bonds  owned.  $98,000  ;  other  permanent  investments,  $34,817.91  ;  permanent  improvements, 
$239,841.62  ;  materials,  $10,494.14;  cash  and  current  assets,  $18,501.66;  profit  and  loss, 
$530,691. 13— total,  $6,876,177.02. 

Statement  of  funded  debt,  June  30,  1898  : 

1st  mtge.  4  p.  c.  coupon  $1,000  bonds,  due  July,  1920,  int.  Jan.  and  July  (auth.,  $2,000,000) $2,000,000 

1st  mtge.  Shelby  Div.  4  p.  c.  coupon  $1,000  bonds,  issued  1893,  due  1920,  int.  J.  &  J.  (auth.,  $250,000).      152,000 

2d  mtge.  non-cumulative  income  6  p.  c.  registered  $1,000  bonds,  issued  1881,  due  July,  1915 1,500,000 

3d  mtge.  non-cumulative  income  6  p.  c.  registered  $1,000  bonds,  issued  1881,  due  July,  1910 1,500,000 

Since  June  30,  1898,  the  company  has  been  reorganized  with  a  capital  of  $500,000  of  preferred  stock  and 
$1,500,000  of  common  stock  and  has  issued,  under  a  mortgage  dated  Sept.  1,  1898,  $3,000,000  of  1st  consol.  mtge. 
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4  p.  c.  50-yr.  $1,000  gold  coupon  bonds,  due  Jan.  1,  1949,  first  coupon  payable  July  1,  1899,  and  semi-annual 
coupons  payable  each  Jan.  and  July  thereafter,  at  the  fiscal  agency  of  the  company  in  New  York.  Trustee: 
Farmers'  Loan, and  Trust  Co.,  New  York,  N.  Y.  The  bonds  are  guaranteed,  both  as  to  principal  and  interest, 
by  the  Seaboard  and  Roanoke  and  the  Raleigh  and  Gaston  RR.  Cos.,  jointly  and  severally,  and  the  guarantee 
is  endorsed  on  each  bond. 

The  plan  of  reorganization  provided  that  the  new  bonds  .should  be  issued  for  the  following  purposes: 
For  the  retirement  of  the  $2,000,000  1st  mtge.  4  p.  c.  bonds,  $2,500,000;  for  the  retirement  of  the  $250,000 
Shelby  Div.  bonds,  $275,000;  for  the  retirement  of  deferred  interest  certificates  on  these  two  issues  of  bonds, 
$215,000;  for  the  retirement  of  $1,500,000  2d  mtge.  bonds,  $150,000,  and  for  the  retirement  of  the  $1,500,000  2d 
mtge.  bonds,  $75,000.  The  holders  of  old  2d  mtge.  and  3d  mtge.  bonds  also  received,  respectively,  $266.60  and 
$66.60  per  $1,000  in  new  preferred  stock  and  stockholders  dollar  for  dollar  in  new  common  stock.  As  a  con- 
sideration for  the  guarantee,  the  Seaboard  and  Roanoke  and  the  Raleigh  and  Gaston  RR.  Cos.  received  the 
balance  of  the  stock.  (See  MANUAL  for  1898,  page  1383.) 

BONDS  GUARANTEED. — The  company  guarantees  jointly  with  the  Atlantic  Coast  Line  RR.  Co.  of  South 
Carolina  and  the  Wilmington  and  Weldon  RR.  Co.— C.  C.  RR.  Co.,  \\  A.  C.  L.  RR.  Co.  of  S.  C.,  \;  and  W.  & 
W.  RR.  Co.,  \ — principal  and  interest  of  the  bonds  of  the  Wilmington  Ry.  Bridge  Co.  (See  appended  state- 
ment; also  MANUAL  for  1898,  page  741.) 

Statement  of  earnings  and  income  account  for  eight  fiscal  years,  ending  June  30  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Mileage  Operated  

267.00 

267.00 

267.00 

267.00 

267.00 

273  30 

273.43 

273,43 

Passenger  Traffic  

S 
138,911 

$ 
123,194 

$ 
104,203 

$ 
108,959 

$ 
117,378 

$ 
149  635 

$ 
148,613 

$ 
145,186 

Freight  Traffic  
Mail  Express,  etc.  

4.33,641 
30,906 

342,883 
30,856 

356,283 
43,707 

344,261 
37,069 

342,487 
35,521 

389,927 
48  133 

402,627 
45,031 

422,026 
49,203 

Gross  Earnings  

603,458 

496;933 

504,193 

490,299 

495.386 

587,695 

596,271 

616,415 

Operating  Expenses  

440,515 

403,735 

412,287 

•385,281 

413,245 

403,150 

468,225 

434,442 

Net  Earnings  

162,943 

93,198 

91,906 

105,008 

82,141 

184  545 

128,046 

181,973 

Other  Receipts  

10,893 

10,437 

860 

2,024 

13,231 

594 

11,265 

799 

173,836 

103,635 

92,766 

107,032 

95,372 

185,139 

139,311 

182,772 

Interest  on  Bonds  .   ... 

140,473 

128,115 

123,187 

66,693 

80,080 

-92,078 

91,662 

91  265 

Other  Payments  

7,934 

23,532 

7,730 

359,775 

27,561 

25,005 

24,669 

24,802 

Balance  (4-  or  —  )  

+     25,429 

-     48,012 

-     38,151 

-   319,436 

-     18,269 

+     68,056 

+     22,980 

+      66,705 

Gross  Earnings  per  Mile  .  .  . 
Gross  Expenses  per  Mile.  . 
Net  Earnings  per  Mile  

2,260  14 
1,649  87 
61027 

1,861  17 
1,512  12 
34905 

1,88836 
1,54415 
34421 

1,83629 
1,405  55 
43074 

1,85537 
1,547  73 
307  64 

2,201  11 
1,50992 
691  19 

2,180  71 
1,712  41 
468  30 

2,254  38 
1,588  86 
665  52 

Expenses  to  Earnings  

73.00  p.  c. 

81.25  p.  c. 

81.77  p.  c. 

78.58  p.  c. 

83.42  p.  c. 

68.43  p.  c. 

78.53  p.  c. 

70.48  p.  c. 

Wilmington  Ry.  Bridge.— Hilton  to  Meare's 
Bluff,  N.  C.,  2.40  miles.  Owned  and  operated  by  the 
Wilmington  and  Weldon,  the  Atlantic  Coast  Line  of 
South  Carolina,  and  the  Carolina  Central  RR.  Cos. 
Capital  stock,  $40,000;  funded  debt  ($50,000  2d  mtge. 
5  p.  c.  bonds,  due  $30,000  Oct.  1,  1898,  and  $20,000 
Oct.  1,  1899,  interest  April  and  Oct..  and  $150.000 
consol.  mtge.  5  p.  c.  50-yr.  bonds,  due  in  1943,  issued 


in  1893  to  retire  the  1st  mtge.  bonds  as  they  ma- 
tured), $200,000— total,  $240,000.  The  bonds  are 
guaranteed  jointly  by  the  Carolina  Central,  the 
Wilmington  and  Weldon  and  the  Atlantic  Coast  Line 
of  South  Carolina  RR.  Cos.  (See  above.)  As  the  2  Is 
mature,  they  will  be  retired  by  consols.  Junius  Davis, 
Pres.,  Wilmington,  N.  C.;  J.  H.  Sharp,  Sec.  &  Treas., 
Portsmouth,  Va. 


Directors  (C.  C.  RR.  Co.).— John  Skelton  Williams,  Edmund  B.  Addison,  Richmond,  Va. ; 
Robert- C.  Davidson,  R.  C.  Hoffman,  Baltimore,  Md. ;  C.  Sidney  Shepard,  New  Haven,  N.  Y. ; 
D.  A.  Tompkins.  Charlotte,  N.  C.;  James  C.  Stevenson,  G.  J.  Boney,  John  F.  McNair,  Wil- 
mington, N.  C.;  J.  Augustus  Johnson,  J.  Brander  Matthews,  New  York,  N.  Y. 

CORPORATE  OFFICERS  :  JOHN  SKELTON  WILLIAMS,  Pres.,  Richmond,  Va. :  E.  St.  John, 
Vice-Pres.;  John  H.  Sharp,  Sec.  &  Treas.,  Portsmouth,  Va.  CORPORATE  OFFICE,  Ports- 
mouth, Va. 


SEABOARD  AIR-LINE.— GEORGIA,  CAROLINA  AND  NORTHERN  RY.  CO. 

Main  Line  of  Road. — Monroe,  N.  C.,  to  Atlanta,  Ga 266.10  in. 

Operated:  Seaboard  Air-Line  Belt  RIt.:  Belt  June,  to  Wanda.  Ga. .     8.10m. 

Trackage:   West.  &  Atlan.  RR.:  Wanda  to  Union  Passenger  Depot.     3.00  m.— 277.20  miles. 

Sidings  (owned),  27.90  m.),  80.72  miles.     Gauge,  4  ft.  9  in.     Rail  (steel,  269.20  m.),  60  Ibs. 

History.— Chartered  April  17,  1887  ;  road  opened  throughout,  April  24,  1892.  Leased 
from  July  1,  1889,  to  the  Seaboard  and  Roanoke  and  the  Raleigh  and  Gaston  RR.  Cos.  for  the 
term  of  its  corporate  existence.  Under  the  terms  of  the  lease  the  lessees  are  to  keep  the 
property  in  good  condition,  make  all  repairs,  etc.  They  are  to  retain  65  p.  c.  of  the  gross 
earnings,  less  taxes  and  other  assessments,  the  remaining  35  p.  c.  to  be  applied  as  follows  : 
(1)  Expenses  of  organization  of  lessor  company  ;  "(2)  payment  of  interest  on  its  bonds  ;  (3) 
payment  of  valid  debts  to  lessees ;  (4)  payment  of  dividends  on  lessor's  capital  stock. 

Rolling  Stock,  June  30,  1898. — Locomotives,  6.  Cars — passenger,  1  ;  sleeping,  1  ; 
freight  (box,  72  ;  flat,  91),  163  ;  caboose.  4— total,  109. 

Operations,  year  ending  June  30,  1898  (Lessees'  Account).—  Train  mileage—passenger, 
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413,047;  freight,  375,145— total,  789,092.  Passengers  carried,  148,557;  carried  one  mile, 
9,972,132;  average  mile  rate,  1.984  cents.  Tons  freight  moved,  386,339;  moved  one  mile, 
53,453,616  ;  average  ton-mile  rate,  1.127  cents. 

Expenses— Main t.  of  Way  and  Structures. .  .§148,233  12 

Maintenance  of  Equipment 39,859  78 

Conducting  Transportation 528,807  79 

General  Expenses 30,385  15 


Earuings— Passenger $197,81133 

Freight 602,29031 

Mail  and  Express 50,96506 

Other 5,865  22 


Total  ($3,092.50  per  mile) $856,981  92 


Total  ($2,696.45  per  mile) $747,286  44 


Net  earnings  (12.79  p.  c.),  $109,645.48.  Deduct  taxes,  $43,182.30.  Net  balance,  $66,- 
463.18,  divided  evenly  between  lessees. 

Lessor's  Income  Account,  year  ending  June  30,  1898. — Income  from  lease  of  road, 
$284,812.37.  Deductions  from  Income :  Interest  on  funded  debt,  $268,000;  other  interest, 
$19,816.14;  maintenance  of  organization,  $657.88— total,  $288,474.02.  Balance,  deficit, 
$3,661.65  ;  deficit  forward,  $447,287.14— total,  $450,948.79. 

General  Balance  Sheet,  June  30,  1898. — Capital  stock  (common/ $1,111, 400  ;  preferred, 
'$500,000),  $1,611,400;  funded  debt,  $5,360,000;  current  liabilities,  $10,474.06— total,  $6,- 
979,874.06.  Contra:  Cost  of  road,  $6,368,635.32;  rolling  stock,  $145,477.58  ;  cash  and  cur- 
rent assets,  $16,812.37  ;  profit  and  loss,  $450,948.79— total,  $6,981,874.06. 

Funded  dcM  consists  of  1st  mtge.  5  p.  c.  49-yr.  $1,000  gold  coupon  bonds,  with  privilege  of  registration 
as  to  principal,  due  July  1,  1929,  interest  Jan.  and  July,  at  the  Mercantile  Trust  and  Deposit  Co.,  Baltimore, 
Md.,  and  at  the  Mercantile  Trust  Co.,  New  York,  N.  Y.  The  bonds  are  guaranteed,  principal  and  interest,  by 
the  Seaboard  and  Roanoke  and  the  Raleigh  and  Gaston  RR.  Cos.,  jointly  and  severally,  and  the  guarantee  is 
endorsed  on  each  bond.  Trustee:  Mercantile  Trust  and  Deposit  Co.,  Baltimore,  Md.  The  bonds  cannot  be 
redeemed  before  maturity.  Authorized  issue,  $20,000  per  mile  of  completed  railway.  The  capital  stock  of  the 
company  is  owned  by  the  Seaboard  and  Roanoke  and  the  Raleigh  and  Gaston  RR.  Cos. 


Seaboard  Air-Line  Belt  RR.— Belt  June,  to 
Wanda,  Ga.,  8  m. ;  sidings,  etc.,  4.4  miles.  Gauge, 
4  ft.  9  in.  Rail  (steel),  60  Ibs.  Chartered  July  22, 
1892;  road  opened  in  March,  1893.  The  road  is 
controlled  by  the  lessees  of  the  G.,  C.  &  N.  Ry.  by 
virtue  of  an  operating  contract  or  agreement  (from 
Jan.  1,  1894)  between  this  company  and  the  Seaboard 
and  Roanoke,  Raleigh  and  Gaston,  and  the  Ga., 
Carolina  and  Northern  RR.  Cos.,  which  provides  that 
the  lessees,  the  G.,  C.  &  N.  Ry.  Co.,  shall  have  en- 
tire control  of  the  railway,  pay  all  taxes,  expenses, 
and  an  arbitrary  on  all  freight  passing  over  the  road. 
The  above  three  roads  guarantee  that  this  income 
shall  be  not  less  than  $30,000  a  year.  Rental,  year 


ending  June  30,  1898,  $84,908;  other  receipts,  $780— 
total,  $85,688.  Paid  interest  on  bonds,  $30,000;  other 
charges,  $5,724— total,  $35,724.  Surplus,  $49,964. 
Capital  stock  ($100  shares),  $50,000;  funded  debt,  1st 
mtge.  5  p.  c.  30-yr.  $1,000  coupon  bonds,  with  privi- 
lege of  registration,  due  April,  1923,  interest  April 
and  Oct.,  $600,000;  unfunded  debt,  $88,024;  income 
balance,  $141,462— total,  $879,486.  Contra:  Cost  of 
mad,  etc.,  $840,431;  other  assets,  $39,055— total, 
$879,486.  Interest  on  bonds  payable  at  office  of  the 
trustee,  Mercantile  Trust  and  Deposit  Co.,  Balti- 
more, Md.  R.  C.  Hoffman,  Pres.,  Baltimore,  Md.; 
John  H.  Sharp,  Treas.;  J.  M.  Sherwood,  Sec.,  Ports- 
mouth, Va. 


Directors,  G.,  C.  &  N.  Ry.  Co.  (elected  Nov.  11,  1898).— R.  F.  Hoke,  W.  R.  Tucker, 
Raleigh,  N.  C.;  R.  C.  Hoffman,  Baltimore,  Md. ;  John  Oliver,  Dao  O'Dougherty,  R.  J.  Lowry, 
Atlanta,  Ga. ;  M.  G.  Michael,  J.  F.  Rhodes,  Athens,  Ga. ;  McAlpine  Arnold/S.  M.  Pickens, 
Elberton,  Ga.;  S.  M.  Jones,  Chester,  S.  C.;  W.  A.  Shands,  Clinton,  S.  C.;  J.  K.  Durst,  Green- 
wood, S.  C. 

CORPORATE  OFFICERS:  R.  F.  HOKE,  Pres.,  Raleigh,  N.  C.;  E.  St.  John,  Vice-Pres.  <f- 
Gen.  Mgr.;,lo\in  H.  Sharp,  Treas.;  J.  M.  Sherwood,  Sec.,  Portsmouth,  Va.  CORPORATE 
OFFICE,  Portsmouth,  Va. 

SEABOARD  AIR-LINE.— DURHAM  AND  NORTHERN  RY.  CO. 

Line  of  Road.— Henderson,  N.  C.,  to  Durham,  N.  C 41.4  miles 

Sidings,  1.60  miles.     Gau^e,  4  ft.  9  in.     Rail  (steel,  41.4  m.),  50  Ibs. 

History. — Chartered  Feb.  2,  1887  ;  road  opened  about  April  1,  1889.  It  is  largely  owned 
by  the  Raleigh  and  Gaston  RR.  Co.,  and  was  consolidated,  July  1,  1893,  with  the  roads  com- 
posing the  Seaboard  Air-Line. 

Rolling  Stock,  June  30/1898. — Locomotives,  2.  Cars — passenger,  1  ;  combination,  2; 
freight  (box),  21 — total  cars,  24. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  24,607;  freight, 
40,155— total,  64,702  miles.  Passengers  carried,  45,651  ;  carried  one  mile,  410,504  ; 
average  mile  rate,  2.322  cents.  Tons  freight  moved,  62,156 ;  moved  one  mile,  2,460,- 
064;  average  ton-mile  rate,  2.686  cents.  Earnings — passenger,  $9531.63-  freight  $66- 
080.31  ;  mail  and  express,  $2,526.33  ;  other,  $795.83— total,  $78,934.10.  Operating  ex- 
penses— transportation,  $33,831.95;  maintenance  of  equipment,  $2,765.51  :  maintenance  of 
way,  etc.,  $17,705.62  ;  general,  $2,088.24— total,  $56,391.32.  Net  earnings,  $22,542.78  ;  otber 
receipts,  $1,295.77— total,  $23,838.55.  Payments  :  Interest  on  bonds,  $9,000  ;  taxes,  $1,600.82; 
dividends  (2  p.  c.),  $5,802  ;  other  deductions,  $33.82— total,  $16,436.04.  Surplus,  $7,402.51  ; 
surplus  forward  ($15,598.98  ;  less  $78.66,  deductions  for  year),  $15,520.32— total,  $22,922.83. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  (auth.,  $500,000;  par,  $100), 
$290,100  ;  funded  debt,  $150,000  ;  current  accounts,  $14,298.17  ;  profit  and  loss,  $22,922.83— 
total,  $477,321.  Contra  :  Cost  of  road  and  equipment,  $442,063  ;  materials  and  supplies, 
$1,229.12  ;  cash  and  current  assets,  $34,028.88— total,  $477,321. 


Railroad  Map  of  Georgia  and  Alabama. 
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American  Bank  Note  Company, 

78   TO   86   TRINITY   PLACE,  NEW  YORK. 


BUSINESS  FOUNDED,  1795. — INCORPORATED  UNDER  LAWS  OF  STATE  OF  NEW  YORK,  1858.— REORGANIZED,  18791 

ENGRAVERS  £  PRINTERS 

OF 

BONDS  AND  STOCK  CERTIFICATES, 

And  all  other  documents  requiring  security.     Bank  Notes,  Bonds,  Postage  and  Revenue  Stamps 
for  Foreign  Governments,  Drafts,  Checks,  Bills  of  Exchange,  Letter  Heads,  etc. 


ENGRAVING   AND   PRINTING 


EXECUTED  IN   THE  FINEST  AND   MOST    ARTISTIC   STYLE   FROM   STEEL    PLATES, 

WITH  SPECIAL  SAFEGUARDS  TO  PREVENT  COUNTERFEITING. 

Special  papers  manufactured   exclusively  for   use 

of  the  Company. 

SAFETY  COLORS.-  -SAFETY  PAPERS. 

WORK   EXECUTED  IN  FIRE-PROOF  BUILDINGS. 


Railway  Printing  of  all  Descriptions 

RAILWAY  TICKETS,   MAPS,   FOLDERS, 

AND 

ILLUMINATED   SHOW   CARDS 

OF  THE  MOST  APPROVED   STYLES. 
NUMBERED,  LOCAL  AND  COUPON  TICKETS,  of  any  Size,  Pattern,  Style,  or  Device  with  Steel  Plate  Tints. 


AND    TYF>K    PRINTINGS 

SHOW  CARDS,  LABELS,  CALENDARS. 

Blank:     Books     of     Every     Description 


TRUSTEES: 

JAMES  MACDONOUGH,  PRESIDENT. 
AUG.  D.  SHEPARD,— VICE-PRESIDENTS— TOURO  ROBERTSON, 

THEO.  H.  FREELAND,  SECRETARY  AND  TREASURER. 

JNO.  E.  CURRIER,  ASST.  SECRETARY.  J.  K.  MYERS,  ASST.  TREASURER. 

P.  C.  LOUNSBURY,  W.  J.  ARKELL,  E.  C.  CONVERSE, 

JOS.  S.  STOUT,  J.  B.  FORD,  ROBERT  N.  TOPPAN. 

'  FELIX  CAMPBELL. 


Railroad  Map  of  Georgia  and  Alabama. 


(Insert  bet-ween  pp.  kkQ  and  kkl,  Poor's  Manual  for  1899.) 

NOW    READY. 


EMBRACING 


A  HISTORY  OF  MONETARY  THEORIES 


AND 


A  HISTORY  OF  THE  CURRENCIES 


OF  THE 


UNITED  STATES. 


By   HENRY  V.  POOR, 

Published  by  H.  Y.  &  H.  I.  POOR,  44  Broad  Street,  New  York. 

1  vol.,  royal  octavo,  cloth,  pp.  xl.,  623. 
Price,  $5.OO. 

Sent,  free  of  postage,  upon  receipt  of  price,  by  the  publishers,  and  for  sale  by  all  booksellers. 

Of  the  excellence  and  completeness  of  vibe  work  the  publishers  present  the  following 
testimonial  : 

**  The  undersigned,  having  carefully  examined  the  work  recently  published  by  Mr.  HENRY  V. 
POOR  upon  the  subject  of  MONEY,  hereby  express  their  conviction  that  he  has  unfolded  its  NATURE 
and  LAWS  with  an  amplitude  and  clearness  which  have  all  the  force  of  demonstration.  His  assump- 
tion of  treating  money  as  a  subject  coming:  within  the  range  of  the  exact  sciences  has  been  well 
sustained.  The  application  of  the  principles  laid  down  in  the  first  part  of  his  work  cannot  tail  to 
restore  order  in  the  place  of  the  chaos  of  opinion  which  now  prevails,  and  to  point  out,  unmistakably, 
the  conditions  necessary  to  a  restoration  of  the  currency  of  the  country  to  the  standard  of  coin.  We 
commend  the  work  to  the  public  as  an  able,  scholarly,  painstaking,  and  exhaustive  treatise  upon  a 
subject  in  which  is  involved,  more  than  in  any  other  now  engaging  their  attention,  the  welfare  of 
the  people  of  the  United  States." 

GEORGE  S.  COE,  President  American  Exchange  National  Bank,  New  York. 
J.  D.  VERMILYE,  President  Merchants'  National  Bank,  New  York. 
JOHN  CUMMINGS,  President  Shawmut  National  Bank,  Boston,  Mass. 
JAMES  H.  BEAL,  President  Second  National  Bank,  Boston,  Mass. 
WINSLOW,  LANIER  &  CO.,  Bankers,  New  York. 
JAMES  A.  DUPEE,   Treasurer  Hamilton  &  Appleton  Mfg.  Co  ,  Boston,  Mass. 
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Funded  debt  consists  of  1st  mtgo.  6  p.  c.  40-yr.  $1,000  coupon  bonds,  due  Nov.  1,  1928,  interest  May  and 
Nov.,  at  the  National  Farmers'  and  Planters'  Bank,  Baltimore,  Md.  The  bonds  are  authorized  at  the  rate  of 
$6,000  per  mile  of  main  line.  Trustee:  The  Mercantile  Trust  and  Deposit  Co.,  Baltimore,  Md. 

Directors  (elected  Nov.  10,  1898).— George  W.  Watts,  L.  A.  Carr,  W.  II.  Branson,  Dur- 
ham, N.  C. ;  D.  Y.  Cooper,  Henderson,  N.  C.;  Chas.  E.  Johnson,  Raleigh,  N.  C. ;  L.  R. 
Watts,  Portsmouth,  Va. 

CORPORATE  OFFICERS:  JOHN  SKELTON  WILLIAMS,  Pres.,  Richmond,  Va. ;  E.  St.  John, 
Vice-Pres.  &  Gen.  Mgr.;  John  H.  Sharp,  Treas.;  J.  M.  Sherwood,  Sec.,  Portsmouth,  Va. 
CORPORATE  OFFICE,  Portsmouth,  Va. 


SEABOARD  AIR-LINE.— RALEIGH  AND  AUGUSTA  AIR-LINE  RR.  CO. 

Main  Line  of  Road.— Raleigh,  N.  C.,  to  Gibson,  N.  C 106.73  m. 

,      (  Palmetto  MR.:  Hamlet,  N.  C.,  to  Cheraw,  S.  C 18.20  m. 

:    ?  Pittsboro'  KM.:  Moncure,  N.  C.,  to  Pittsboro,  N.  C 11.20  m.— 136.13  miles. 

Sidings  (owned,  12.20m.),  13.05  miles.    Gauge,  4  ft.  9  in.    Rail  (steel,  119.40  m.),  50and601bs. 

History. — Chartered  as  Chatham  RR.  Co.,  Feb.  15,  1861.  Mainline  completed  Sept.  13, 
1871,  Gibson  Extension  in  1884.  Controlled  by  the  Raleigh  and  Gaston  RR.  Co.,  which  owns 
most  of  the  stock. 

Rolling'  Stock,  June  30,  1898.  Locomotive,  1.  Cars — passenger,  1  ;  freight  (box,  18  ; 
flat,  47),  65;  caboose,  15— total,  81. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  154,912  ;  freight, 
209,295— total,  364,207  miles.  Passengers  carried,  103,178  ;  carried  one  mile,  4,683,498  ; 
average  mile  rate,  1.894  cents.  Tons  freight  moved,  450,074  ;  moved  one  mile,  33,308,879  ; 
average  ton-mile  rate,  0.906  cent. 


Earnings— Passenger 888,72581 

Freight 322,012  06 

Mail  and  Express 21,497  30 

Other 2,286  65 


Total  ($3,191.96  per  mile) $434,521  82 


Expenses— Maint.  Way  and  Structures $79,370  98 

Maintenance  of  Equipment 13,595  37 

Conducting  Transportation 247,584  15 

General  Expenses 18,344  21 

Total  ($2,636.41  per  mile) $358,894  71 


Net  earnings  (17.40  p.  c.),  $75,627.11  ;  other  receipts,  $7,688.67— total,  $83,315.78.  Pay- 
ments :  Interest  on  bonds,  $60,000  ;  other  charges,  $21,713.56— total,  $81,713.56.  Surplus, 
$1,602.22;  deficit  forward,  $99,489.07;  net  deficit,  $97,886.85. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $873,600;  funded 
debt,  $1,000,000;  accounts  payable,  $476,230.52— total,  $2,349,830.52.  Contra:  Cost  of 
property,  $1,990,685.30  ;  bonds  owned,  $15,587.50  ;  other  assets,  $98,469.56  ;  materials  and 
supplies,  $18,699.41;  cash  and  accounts,  $128,501.90;  profit  and  loss,  $97,886.85— total, 
$2,349,830.52.  • 

Funded  dcltt  consists  of  1st  mtge.  6  p.  c.  40-yr.  $1,000  coupon  bonds,  due  Jan.  1,  1926,  interest  Jan.  and 
July,  at  the  National  Farmers'  and  Planters'  Bank,  Baltimore,  Md.  Trustees  of  bonds:  Chas.  M.  Robinson, 
C.  C.  Savage,  an'd  John  W.  Graham. 

RAILROADS  LEASED  BY  THE  R.  &  A.  A.-L.  RR.  Co. 


Palmetto  RR.— Hamlet,  N.  C.,  to  Cheraw,  S. 
C.,  18.2  m.;  total  track  (steel;  58  Ibs.),  19.7  miles. 
Gauge,  4  ft.  9  in.  Chartered  Jan.  10,  1884;  road 
opened  Sept.  1,  1887.  Reorganized  Dec.  17,  1896, 
after  foreclosure  sale.  Locomotive,  1.  Cars — passen- 
ger, 1;  freight  (box,  2;  flat,  2),  4.  Capital  stock, 
$.v,oo.0<)0.  Contra:  Cost  of  property,  $299,663;  other 
assets,  $337— total,  $300,000.  Wm.  Moncure.  Pres., 


Raleigh,   N.   C.;   J.   H.   Sharp,   Sec.   &  Treas.,   Ports- 
mouth, Va.    Corporate  Office,  Raleigh,   N.  C. 

Pittsboro'  RR.— Moncure,  N.  C.,  to  Pittsboro:, 
N.  C.,  11.20  m.;  sidings,  0.38  mile.  Chartered  in 
1885,  and  road  built  and  opened  in  same  year. 
Leased  to  the  R.  &  A.  Air-Line  RR.  Co.,  which 
practically  owns  the  road. 


Directors,  R.  &  A.  A.-L.  RR.  Co.  (elected  Feb.  6,  1899).— D.  H.  Thomas,  H.  Irvine 
Keyser,  Henry  A.  Parr,  Baltimore,  Md.  ;  J.  Skelton  Williams,  T.  C.  Williams,  Jr.,  Rich- 
mond, Va.  ;  Benehan  Cameron,  Stagville,  N.  C.  ;  B.  N.  Duke,  Durham,  N.  C. 

CORPORATE  OFFICERS  :  JOHN  SKELTON  WILLIAMS,  Pres.,  Richmond,  Va.;  E.  St.  John, 
Vice-Pres.  &  Gen.  Mgr.;  John  H.  Sharp,  Treas.;  J.  M.  Sherwood*,  Sec.,  Portsmouth,  Va. 
CORPORATE  OFFICE,  Portsmouth,  Va. 


SEABOARD   AIR-LINE.— RALEIGH  AND  GASTON  RR.  CO. 

Main  Line  of  Road.— Raleigh,  N.  C.,  to  Weldon,  N.  C 97.00  m. 

Branch  :  Roanoke  Rapids  to  Roanoke  Junction,  N.  C 2.54  m. 

Operated  .  Louisburg  RR.:  Franklinton  to  Louisburg,  N.  C 10.00  m. — 109.54  miles. 

Sidings,   etc.   (owned,  11.90  m.),  12.59  miles.     Gauge,  4  ft.  9  in.     Rail  (steel,  101.54  m.),  50 
and  60  Ibs. 

History. — Chartered  Jan.  29,  1839;  road  opened  from  Raleigh  to  Gaston  in  1844.  Reor- 
ganized in  1851,  and  road  extended  to. Weldon  in  1852.  Branch  completed  and  opened  for 
traffic  in  Jan.,  1898.  Company  controls  the  Raleigh  and  Augusta  Air-Line  and  the  Georgia, 
Carolina  and  Northern,  and  jointly  guarantees  the  bonds  of  the  latter.  Also  controls  the 
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Carolina  Central  jointly  with  the  Seaboard  and  Roanoke,  and  has  a  large  interest  in  the  Dur- 
ham and  Northern  KR.  and  in  the  Seaboard  Air-Line  Belt  RR. 

Rolling  Stock,  June  30,  1898. — Locomotives,  26.  Cars — passenger,  17  ;  baggage,  etc., 
8;  freight  (box,  184;  flat,  293;  stock,  1),  478;  caboose,  42;  service,  1— total,  546. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  151,680  ;  freight, 
190,066— total,  341,746  miles.  Passengers  carried,  136,172;  carried  one  mile,  6,214,209; 
average  mile  rate,  1.922  cents.  Tons  freight  moved,  463,762;  moved  one  mile,  40,199,247; 
average  ton-mile  rate,  1.055  cents. 


Earnings— Passenger $119,42581 

Freight 424,396  49 

Mail  and  Express 24,280  00 

Other 20,947  62 


Expenses— Maintenance  Way  and  Structures.  §64,76463 

Maintenance  of  Equipment 66,118  24 

Conducting  Transportation 196,884  6(5 

Genera)  Expenses 27,244  75 


Total  ($5,377.49  per  mile) $589,049  92  Total  (83,240.94  per  mile) $355,012  28 

Net  earnings  (39.73  p.  c.),  $234,037.64;    other  receipts,   $54,420.26— total,   $288,457.90. 
Payments  :  Interest  on  bonds,  $75,000;  other  interest,  $6,768;   rentals,  $142,406.19;  taxes, 
$15,053.64;  other  charges,  $1,982.04— total,  $241,209.87.     Surplus,  $47,248.03;  surplus  for- 
ward ($1,424,445.71;  less  $45,394.55  deductions  for  year),  $1,379,051.16— total,  $1,426,299.19. 
Statement  of  operations,  etc.,  for  eight  fiscal  years: 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Passengers  Carried.  

116,997 

117,063 

118,501 

100,906 

132,630 

141,109 

126,274 

136,172 

Freight  (tons)  Moved  

305,892 

247,370 

279,015 

291,136 

351,536 

398,828 

463,896 

463,762 

Passenger  Earnings  

$ 
96,211 

$ 
94,974 

$ 

88,869 

$ 
90,527 

S 

112,500 

$ 

128,882 

$ 
117,744 

S 
119,426 

Freight  Earnings  

373,738 

329,177 

313,491 

330,846 

393,267 

400,298 

425,258 

424,396 

Other  Earnings  

64,685 

16,712 

19,286 

86,409 

22,528 

70,017 

24,893 

45,228 

Gross  Earnings  

534,634 

440,863 

421,646 

507,782 

528,295 

599,197 

567,895 

589,050 

Operating  Expenses  

316,231 

315,002 

326,611 

401,194 

399,817 

374,575 

382,280 

355,012 

Net  Earnings  .... 

218,403 

125,861 

95,035 

106,588 

128,478 

224,622 

185,615 

234,038 

Gross  Earnings  per  Mile  
Gross  Expenses  per  Mile.  .  . 
Net  Earnings  per  Mile  

4,996  58 
2,955  43 
2,041  15 

4,120  21 
2,943  94 
1,176  27 

3,940  61 
3,052  44 

88817 

4,745  63 
3,749  48 
99615 

4,936  77 
3,736  60 
1,200  17 

5,599  97 
3,500  70 
2.099  27 

5,30742 
3,572  71 
1,734  71 

5,377  49 
3,240  94 
2,136  55 

Expenses  to  Earnings  

59.  06  p.  c. 

71.  45  p.  c. 

77.  46  p.  c. 

79.01  p.  c. 

75.68  p.  c. 

62.51  p.  c. 

67.  32  p.  c. 

60.26  p.  c. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $1,500,000;  funded 
debt,  $1,200,000;  current  liabilities,  $457,718.97;  profit  and  loss,  $1,426,299.19— total, 
$4,584,018.16.  Contra:  Cost  of  property,  $1,706,347.93;  stocks  and  bonds  owned,  $1,969,- 
416.08;  other  permanent  investments,  $66,165.05;  materials,  etc.,  $163,929.17;  equipment 
trusts,  $148,450.56;  cash  and  current  assets,  $529,709.37— total,  $4,584,018.16. 

Funded  debt  consists  of  ($1,500,000  auth.)  1st  mtge.  5  p.  c.  50-yr.  $1,000  gold  coupon  and  registered 
bonds,  due  Jan.  1,  1947,  interest  Jan.  and  July,  at  office  of  trustee,  Mercantile  Trust  and  Deposit  Co.,  Balti- 
more, Md.  The  unissued  bonds  are  reserved  for  betterments  and  improvements.  (See  MANUAL  for  1898,  page  744.) 

Directors  (elected  Feb.  6,  1899).— W.  H.  Blackford,  W.  A.  Marburg,  J.  W.  Middendorf, 
Baltimore,  Md. ;  W.  W.  Fuller,  New  York,  N.  Y. ;  J.  Skelton  Williams,  Richmond,  Ya. ;  W. 
C.  Stronach,  Raleigh,  N.  C. 

CORPORATE  OFFICERS:  JOHN  SKELTGN  WILLIAMS,  Pres.,  Richmond,  Va.;  E.  St.  John, 
Vice-Pres.  &  Gen.  Mgr.;  W.  W.  Chamberlaiue,  Sec.;  John  H.  Sharp,  Treas.,  Portsmouth, 
Va.  CORPORATE  OFFICE,  Portsmouth,  Va. 


SOUTHERN   RAILWAY   COMPANY. 

• 
(See  map  of  this  system  between  pages  450  and  451.) 

Lines  of  Road,  comprising  Southern  Ry.  System  : 
Length  of  main  lines  owned  in  Virginia,   North  Carolina,  South  Carolina, 

Georgia,  Tennessee,  Alabama  and  Mississippi ' 2,356.66  miles. 

Branches  and  spurs  in  District  of  Columbia,  Virginia,  North  Carolina,  South 

Carolina,  Georgia,  Tennessee  and  Alabama     1,211.52      " 

Total  of  lines  owned,  June  30,  1898 3,568.18  miles. 

Leased  Lines  (see  detailed  statement  following) 619.50      " 

Lines  Operated  under  Agreements  (see  detailed  statement  following) 279.28      " 

Controlled  by  Ownership  of  Securities  (see  detailed  statement  following).  . .  .  480.67      " 

Trackage  Rights  (see  detailed  statement  following)  284.04      " 

Total  length  of  all  lines  Southern  Ry.  System,  June  30,  1898 5,231.67  miles. 

Gauges,  4  ft.  9  in.  and  (32.31  m.),  3  ft.     Rail— iron,  45  to  56  Ibs.;  steel,  56  to  80  Ibs. 
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Statement  showing  in  detail  the  mileage  of  lines  in  this  system,  June  30,  1898. 
MANUAL  for  1897,  pages  761-763,  for  names  of  original  owners  of  the  lines  owned) : 


(See 


OWNED  BY  SOUTHERN  RY.  Co. 


Alexandria,  Va.,  to  Greensboro,  N.  C.* 

Danville,  Va..  to  West  Point,  Va 

Charlotte,  N.  C.,  to  Augusta,  Ga 

Columbia,  S.  C.,  to  Greenville,  S.  C 

Salisbury,  N.  C.,  to  Morristown,  Tenn 

Bristol,  Tenn.,  to  Chattanooga,  Tenn 

Stevenson,  Ala.,  to  Memphis,  Tenn 

Ooltewah  Junction,  Tenn.,  to  Brunswick,  Ga. . . 

Austell,  Ga.,  to  State  Line,  Mississippi 

Atlanta  Junction,  Ga.,  to  Lauderdale,  Miss 

Terminal  to  Freight  House,  Washington,  D.  C. , 

Alexandria,  Va.,  to  Round  Hill,  Va 

Union  Street  Branch,  Alexandria,  Va 

Manassas  Junction,  Va.,  to  Harrisonburg,  Va. . 

Calverton,  Va.,  to  Warrenton,  Va 

Franklin  Junction,  Va.,  to  Pittsville,  Va 

Clarksville,  Va.,  to  Durham,  N.  C 

Oxford,  N.  C.,  to  Henderson,  N.  C 

Greensboro,  N.  C.,  to  Wilkesboro,  N.  C 

Afheville,  N.  C.,  to  Murphy,  N.  C 

Charlotte,  N.  C.,  to  Taylorsville,  N.  C 

Hodges,  S.  C.,  to  Abbeville,  S.  C 

Belton,  S.  C.,  to  Anderson,  S.  C 

Johnson  City,  Tenn.,  to  Ernbreeville,  Tenn 

Rogersville  June.,  Tenn.,  to  Rogersville,  Tenn. 
Clinton,  Tenn.,  to  Harriman  Junction,  Tenn  . . . 
K.  &  O.  Jc.,  Knoxv.,  to  Cumberl'd  Gap,  Tenn . . 

Knoxville  Belt 

Knoxville,  Tenn.,  to  Maryville,  Tenn 

Bryceville,  Tenn.,  to  Panola,  Tenn 

Oliver  Springs  to  Big  Mountain,  Tenn 

Tuscumbia,  Ala.,  to  Florence,  Ala 

Moscow,  Tenn.,  to  Somerville,  Tenn 

Cleveland,  Tenn.,  to  Cohutta.  Ga 

North  Rome,  Ga.,  to  Attalla,  Ala 

Atlanta,  Ga.,  to  Fort  Valley,  Ga 

Howell,  Ga.,  to  Belt  Junction,  Ga 

Cochran,  Ga.,  to  Hawkinsvilie,  Ga 

Dock  Junction  to  Docks,  Brunswick,  Ga 

Marion  Junction,  Ala.,  to  Akron,  Ala 

Birmingham  June,  to  Mobile  June.,  Ala 

Gurnee  Junction,  Ala.,  to  Blocton.  Ala 

Woodlawn  to  End  Belt  Road,  Bessemer,  Ala  . . . 

North  Birmingham,  Ala.,  to  Coalhurg,  Ala 

Coalburg,  Ala.,  to  Mines  9  and  D,  Ala 

Cardiff,  Ala.,  to  Brazil  Mines,  Ala 

Cardiff,  Ala.,  to  Blossburg,  Ala 

Offerman,  Ala.,  to  Hooper  Mines,  Ala 

America  Junction,  Ala.,  to  America,  Ala 

Henry  Ellen,  Ala.,  to  Mines,  Ala 

Oakman,  Ala. ,  to  Coal  Valley,  Ala 

Patton  Junction,  Ala.,  to  Patton,  Ala 

Corona,  Ala.,  to  No.  3  Mines,  Ala 


Miles. 

279.94 

184.00 

191.00 

143.50 

228.40 

241.55 

271.80 

41500 

260.70 

284.27 

0.22 

50.12 

1.60 

111.60 

8.90 

7.10 

56.80 

12.72 

100.15 

122.40 

65.65 

11.50 

9.98 

13.00 

16.00 

30.60 

62.36 

5.85 

16.00 

.    3.70 

3.26 

7.60 

13.10 

14.80 

61.30 

102.30 

3.30 

10.10 

1.80 

53.00 

34.00 

14.30 

20.50 

6.40 

2.60 

1.60 

1.91 

0.60 

2.20 

2.90 

2.20 

1.10 

0.90 


Total  Owned 3,568.18 


LEASED  LINES. 
North  Carolina  RE. :  Miles. 

Goldsboro  to  Greensboro,  N.  C 130.00 

Greensboro  to  Charlotte,  N.  C... . '. 91.65 

Caraleigh  Junction  to  Caraleigh  Mills. .-  1.90 —  223.55 

Atlantic  and  Charlotte  Air- Line ; 

Charlotte,  N.  C.,  to  Atlanta,  Ga 268.17 

Georgia  Midland  Ry.: 

McDonough  to  Columbus,  Ga 97.88 

Franklin  and  Pittsylvania  RR.: 

Pittsville  to  Rocky  Mount,  Va 29.90 


Total  Leased  Lines. 


619.50 


OPERATED  UNDER  AGREEMENTS. 

Richmond  and  Mecklenburg  RR.: 
Keysville  to  Clarksville,  Va    31.30 

Roswell  RR.  (narrow  gauge)  : 
Chamblee  to  Roswell,  Ga 9.11 

Southern  Ry.  in  Mississippi  : 
State  Line,  Ala.,  to  Greenville,  Miss...  179. 10 

Itta  Bena  to  Webbs,  Miss  34.60 

Stoneville  to  Percy,  Miss.  (N.  G.) 23.20 

M.  &  O.  Station  to  Columbus,  Miss  .   . .     1.32 
Passenger  Station  to  Columbus,  Miss. . .    0.65—  238.87 

Total  Operated  Lines 279.28 

CONTROLLED  BY  OWNERSHIP  OF  SECURITIES. 

AshfTille  and  Spartanburg  RR.: 
Biltmore,  N.  C.,  to  Alston,  S.  C 133.40 

Stale  University  RR.: 
University  to  Chapel  Hill,  N.  C 10.20 

Norfh  Carolina  Midland  RR.: 
Winston-Salem  to  Mocksville,  N.  C 26.15 

High  Point,  Randleman,  Asheboro"1  and  South- 
'  ern  RR.: 
High  Point  to  Asheboro',  N-  C 26.80 

Yadkin  RR.: 

Salisbury  to  Norwood,  N.  C 41.00 

Elberton  Air-Line  RR.: 

Toccoa  to  Elbertou,  Ga  50.60 

Knoxville  and  Ohio  RR.: 

Knoxville  to  Jellico,  Tenn 65.30 

Coal  Creek  to  Cambria,  Tenn 4.02—    69.32 

Southern  Ry.  in  Kentucky  : 

Louisville  to  Lexington,  Ky 80.40 

Laurenceberg  to  Burgin,  Ky  26.10 

Versailles  to  Georgetown,  Ky 16.70—  123.20 

Total  Controlled  Lines. . .  .    480.67 


*  The  length  of  the  Charlottesville  and  Rapidan  RR.,  from  Charlottesville  to  Orange,  Va.,  28.22  miles,  is 
included  herein,  although  that  line  has  not  as  yet  become  merged  into  the  Southern  Ry.  (See  subjoined  state- 
ment for  the  C.  &  R.  RR.) 

Statement  showing  mileage  of  tracks,  steel  rail  mileage,  etc.,  lines  owned  or  controlled 
and  operated  by  the  Southern  Ry.  Co.,  June  30,  1898  : 


Single 
Track. 

Second 
Track. 

Sidings. 

Total 
Track. 

*Steel 
Rails. 

*Iron 
Rails. 

Lines  RR.  Owned  

Miles. 
3,568.18 

Miles. 
13.37 

Miles. 
717.87 

Miles. 
4,299.42 

Miles. 
3.419.7'2 

Miles. 
161.83 

Lines  RR.  Leased.             

619.50 

134.08 

753.58 

590.60 

28.90 

Lines  Operated  under  Agreement 

279.28 

30.10 

309.38 

245.67 

33.61 

Lines  Cont.  thro1  Own'p  of  Securities. 

480.67 

87.71 

568.38 

451.18 

29.49 

Totals... 

4,947.63 

13.37 

969.76 

5,930.76 

4,707.17 

253.83 

« 

*  Excluding  sidings,  of  which  there  is  no  record  as  between  iron  and  steel  rail. 
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Lines  and  parts  of  lines  operated  under  trackage  rights  : 


NAME  or  RAILROAD. 

TERMINI. 

£$ 

t*:s 

gS 
J.S 

ANNUAL 
CONSIDERATION. 

From— 

To— 

Washington  Southern  RR  
Central  Ry.  of  Georgia 

Washington,  D.  C.  . 

Peter's  St.toUn.Dp. 
Ent.  to  Union  Dep.. 
Ent.  to  Union  Dep.  . 
Ent.  to  Union  Dep.  . 
W.  &  A.  Crossing.. 

Woodlawn,  Ala  
Birmingham,  Ala.  .  . 
York,  Ala  

Alexandria,  Va  

6.95 

0.67 
0.50 
0.25 
0.74 
0.20 

3.60 
37.20 
27.03 
0.40 
0.52 
0.20 

4.90 

6.90 
100.50 
54.88 
0.60 
38.00 

i  of  5  p.  c.  on  cost,  $250,000,  be- 
sides £  cost  of    maintenance, 
taxes,  etc. 
Rental  based  on  train  mileage. 
Proportion  of  gross  earning!*. 

I  $200  per  month. 

Joint  use  of  track  ;    rental,  $250 
per  month. 
Wheelage  prop'n  of  int.  on  val'n. 
Proportion  of  gross  earnings. 
Wheelage  prop'n  of  5  p.  c.  on  val. 

Wheelage  prop'n  of  int.  on  val'n  . 
i  of  6  p.  c.  on  cost,  and  wheel  age 
proportion  of  maintenance. 
Wheelage  proportion  of  5  p.  c.  per 
annum  on  valuat'n  and  maint. 
6  p.  c.  on  |  of  valuation. 

>•  5  p.  c.  on  $  of  valuation. 
j-  $5,000  per  month. 

Atlanta,  Ga  

Augusta  &  Summerville  RR.. 
Georgia  RR  -* 

Augusta,  Ga  

Augusta,  Ga  

Western  &  Atlantic  RR  

Atlanta,  Ga  
Dalton,  Ga  

Alabama  Gt.  So.  RR  

Birmingham,  Ala..  . 
Blocton,  Ala  

Louisville  &  Nashville  RR.  .  . 

Kentucky  &  Indiana  Bridge  .  . 
Norfolk  &  Carolina  RR  

Meridian,  Miss  

Cent.  Pass.  Sta  

Louisa  St.,  Chatta.  . 
Birmingham,  Ala..  . 
U.  Dep.,  Flor.,  Ala. 

Middlesboro,  Ky.  .  . 

Ent.  to  Union  Dep.  . 
L.  &  N.  Junction... 

Cumb.  Gap,  Tenn.. 
At  Louisville,  Ky 

Tarboro.  N.  C  

Pinners  Point,  Va.  . 
Tarboro,  N.  C 

Wilmington  &  Weldon  RR..  . 
Nash.,  Chatt.  &  St.  Louis  Ry. 

Total  Trackage  

Selma.  N.  C  

King  St.,  Chatta  .  . 
Louisa  St.,  Chatta.  . 

Louisa  St.,  Chatta.  . 
Stevenson,  Ala  

284.04 

History. — Chartered  Feb.  20,  1894,  as  successor  to  the  Richmond  and  West  Point  Ter- 
minal Railway  and  Warehouse  Co.  and  for  the  purpose  of  consolidating  the  various  interests 
controlled  by  that  company.  A  sketch  of  the  history  of  the  system  was  published  in  the 
MANUAL  for  1897,  pages  763  to  767  ;  and  in  the  MANUAL  for  1898,  pages  789  and  790,  were 
recorded  the  subsequent  acquisitions  down  to  June  30,  1898. 

During  the-  year  ending  June  30,  1898,  the  company  inaugurated  a  steamboat  line  for 
handling  coal  on  the  Mississippi  River  between  Greenville,  Miss.,  and  New  Orleans,  con- 
sisting of  one  steamboat  and  fifty  barges,  leased  from  T.  M.  Jenkins  &  Co.,  of  Pittsburgh. 
To  these  have  been  added  eight  fuel  flats,  constructed  by  the  company  at  a  cost  of  $4,734.63, 
for  delivery  of  coal  to  steamboats  in  the  port  of  Greenville.  On  Jan.  7,  1898,  a  steam 
tug  was  purchased  for  the  purpose  of  handling  the  Greenville  Harbor  trade  during  the 
absence  of  the  steamboat. 

On  April  13,  1898,  a  permanent  injunction  was  issued  against  the  State  of  North  Caro- 
lina and  the  North  Carolina  RR.  Co.,  restraining  them  from  interfering  with  the  lease  of  the 
North  Carolina  RR.  by  the  Southern  Ry.  Co.  (See  MANUAL  for  1898,  page  790.) 

The  Carolina  and  Cumberland  Gap  Ry.  has  been  leased  at  a  rental  of  $6,250  per  annum. 
The  lease  is  for  37  years,  and  became  effective  July  1,  1898.  Subsequently  other  leases  were 
made  as  follows  :  Richmond  and  Mecklenburg  RR.,  for  50  years  from  Nov.  1,  1898  ;  Mobile 
and  Birmingham  RR.,  for  99  years  from  March  1,  1899  ;  South  Carolina  and  Georgia  RR., 
lease  effective  April  29,  1899,  and  to  endure  until  May  1,  1929. 

In  connection  with  the  lease  of  the  South  Carolina  and  Georgia  RR.,  this  company  acquired 
$3,505,700  of  the  capital  stock  of  the  lessor,  by  issuing  in  exchange  therefor  an  amount  of  its 
preferred  stock  voting  trust  certificates,  and  assumed  the  lease  by  the  South  Carolina  and 
Georgia  RR.  Co.  of  the  Augusta  Southern  RR. 

The  traffic  contract  of  June  30,  1894,  between  the  Southern  Ry.  Co.  and  the  Richmond 
and  Mecklenburg  RR.  Co.  was  terminated  as  of  Oct.  31,  1898.  An  arrangement  has  been 
concluded  for  refunding  the  1st  mtge.  6  p.  c.  bonds  of  the  Richmond  and  Mecklenburg  RR. 
Co.  into  an  issue  of  $315,000  Richmond  and  Mecklenburg  RR.  Co.  1st  mtge.  4  p.  c.  bonds. 
Substantially  all  of  the  old  bonds  have  been  thus  exchanged. 

The  North  Carolina  Midland  RR.,  from  Mocksville  to  Mooresville,  N.  C.,  27.4  miles,"  was 
opened  for  traffic  on  April  1,  1899.  It  is  controlled  by  the  Southern  Ry.  Co.  through  owner- 
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ship  of  a  majority  of  the  stock  and  all  of  the  bonds  of  the  North  Carolina  Midland  Ry.  Cb. 
The  road  completes  a  new  through  line  between  Charlotte  and  Greensboro,  N.  C. 

Controlling  interests  have  been  recently  acquired  by  the  Southern  Ry.  Co.  in  the  Atlantic 
and  Yadkin  Ry.  Co.,  owning  that  part  of  the  property  formerly  of  the  Cape  Fear  and  Yadkin 
Valley  Ry.  situated  north  and  west  of  Sanford,  N.  C.,  including  about  161  miles  of  railroad  ; 
in  the  Carolina  Midland  Ry.  Co.  and  the  Seivern  and  Knoxville  RR.  Co.,  whose  lines  extend 
from  Allendale  to  Batesburg,  S.  C.,  a  distance  of  72  miles  ;  and  in  the  Northern  Alabama 
Ry.  Co.,  whose  line  extends  from  Sheffield  to  Parrish,  Ala.,  about  96  miles,  with  branches 
aggregating  about  22  miles.  For  fuller  particulars  respecting  the  railroads  named  see  the 
separate  statements  therefor  appended. 

This  company  and  the  Louisville  and  Nashville  RR.  Co.  have  recently  purchased  for 
joint  account  the  Birmingham  Southern  RR.  property  from  the  Tennessee  Coal  and  Iron  Co. 
As  yet  the  arrangements  for  the  operation  of  the  road  are  not  completed. 

Rolling  Stock,  June  30,  1898. — Locomotives  (owned,  578  ;  leased  and  controlled,  55  ; 
equipment  trusts,  53),  686 — of  which  7  are  narrow  gauge  and  679  standard  gauge  engines. 
The  road  Curs  as  follows  : 


PASSENGER  TRAIN 
CARS. 

Owned. 

Leased,  etc. 

Trusts. 

•a" 

i 

FREIGHT  TRAIN 
CARS. 

Owned. 

Leased,  etc. 

Trusts. 

•3 

pU 

O 
EH 

SERVICE  CARS. 

Owned. 

Leased,  etc. 

Trusts. 

3 

o 
EH 

Standard  Gauge. 
Passenger,  1st  Class. 
Passenger,  2d  Class. 
Pass.  &  Baggage.... 
Bag.,  Mail  &  Express 
Mail                      .... 

178 
68 
69 
128 
20 
13 
8 

14 
18 
6 
17 
3 
1 

30 
3 
4 
8 
3 

48 

222 
89 
79 
153 
26 
14 
3 

586 

1 
3 
2 

.    Standard  Gauge. 
Poultry 

20 
4,677 
3,131 
199 
192 
365 
272 
6,956 
1,248 
223 
97 

332 
97 

20 
6,715 
3,728 
199 
192 
518 
372 
7,524 
1,450 
232 
132 

Boarding  

229 

7 

51 

280 
7 
50 
9 
8 
5 
7 
1 

367 

Box,  Plain  

1,706 
500 

Supply  

"    Ventilated..  .   . 

Tool  

50 

Furniture  

Derrick  

q 

Refrigerator    

Pile-drivers  .        .... 

8 

Officers'  

Stock  

8 

'ie 

136 
9 
4 

602 
2 

145 
100 
552 

66 

Steam  Shovels  

ft 

Coke  and  Charcoal.  .  . 
Coal  

Stone  Crushers  
Track  Scrapers  

Total    

7 
1 

316 

Total  Stan.  Gauge. 

Narrow  Gauge. 
Passenger,  1st  Class. 
Passenger,  2d  Class  . 
Pass.  &  Baggage  
Bag.,  Mail  &  Express 
Company's  Service.  . 

Total  Nar.  Gauge.. 
Grand  Total  

479 

1 
3 

1 

59 

Flat  

Caboose  (8-  wheel)  
Caboose  (4-wheel)  

Total  Stan.  Gauge.  . 

Narrow  Gauge. 
Box  

31 

17,380 

56 
2 

12 
4 

3,100 

21,082 

58 
2 
16 
4 

1 

Stock        

Flat  

4 



1 

... 

1 

Caboose  

Total  Nar.  Gauge  .  . 
Grand  Total 

6 

6 

485 

1 

60 

7 

74 

80 

48 

593 

17,454 

60S 

3,100 

21,162 

•M 

Grand  total  of  car  equipment,  22,122,  of  which  owned,  18,255  ;  leased  and  controlled, 
719  ;  held  under  equipment  trusts,  3,148.  The  company  also  owns  2  tugboats  and  7  barges, 

Included  in  the  total  of  479  standard  gauge  passenger  train  cars  owned  are  10  passenger 
cars  held  under  contract  for  purchase  ;  and  in  the  total  of  17.380  standard  gauge  freight  cars 
owned  are  included  656  freight  cars  held  under  contract  for  purchase  and  2  freight  cars 
rebuilt. 

Operations,  year  ending  June  30,  1898. — See  tabulated  statement  elsewhere. 


GROSS 
EARNINGS. 

So.  Ry. 
System. 
Exclusive 
Memp.  Div. 
(Average, 
4,827.22m.) 

Mem.  Div. 
Mar.  1  to 
June30,'98. 
(Average, 
110.57  m.) 

Total. 
(Average, 
4,937.79  m.) 

OPERATING 

EXPENSES. 

So.  Ry. 

System. 
Exclusive  of 
Memp.  Div. 
(Average, 
4,827,22  m.) 

Mem.  Div. 
Mar.  1  to 
June30-'98. 
(Average, 
110.57  m.) 

Total. 
(Average, 
4,937.79  m.) 

Passenger  

85,260,881  34 
13,402,304  66 
1,631,148  36 
346,964  32 

$133,636  71 
276,85950 
23,178  48 
20,865  38 

$5,394,518  05 
13,679,164  16 
1,654,32684 
367,829  70 

Maint.  Way,  etc. 
Maint.  Equip  — 
Transportation.  . 
Gen.  and  Taxes. 

Totals  .. 
Totals  per  M.  . 

$2.964,917  94 
2,697,751  59 
7,080,171  40 
1,412,958  02 

$66,252  91 
54,072  73 
183,552  97 
42,186  88 

$3,031,17085 
2,751,824  32 
7,263,724  37 
1,455,14490 

Freight  .         

Mail  &  Express.. 
Miscellaneous... 

Totals  

$20,641,298  68 
4,276  0'2 

$454,540  07 
4,11088 

$21,095,83875 
4,272  32 

$14,155,79895 
2,932  50 

$346,065  49 
3,129  83 

$14,501,86444 
2,936  91 

Totals  per  M  .  . 
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Net  earnings  (31.26  p.  c.),  $6,593,974.31  ;  income  from  investments,  $149,481.29  ;  miscel- 
laneous income  from  other  sources,  $198,896.79 — total,  $6,942,352.39.  Payments  :  Interest 
on  bonds.  $4,974,142.51  ;  rentals,  $888,625.38  ;  other  deductions  from  net  income,  $72,571.41 
—total,  $5,935,339.30.  Balance  to  credit  profit  and  Joss,  $1,007,013.09. 

Statement  showing  the  operations  and  income  of  the  system  for  five  fiscal  years,  includ- 
ing the  Memphis  Division  for  the  four  months  ending  June  30,  1898  : 


1894 

1895 

1896 

1897 

1898 

Average  Miles  Operated  ....        

4,139.44 
5,391,719 

7,268,497 

4,139.44 
5,630,271 

7,483,843 

4,573.80 
6,580.382 

8,583,217 

4,805.75 
6,846,566 
8,-941,793 

4,937.79 
6,143.224 
9,858,499 

Passenger  Train  Miles  

Freight  Train  Miles  

Total  Revenue  Train  Miles  

12,660,216 
16,281,059 

3,232,473 

168,440,162 
6,363,310 
1,049,968,753 

$ 
4,209,943 
10,368,224 
2,065,132 

13,114,114 
16,433,945 

3,427,858 
178,015,925 
6,675,750 
1,098,932,884 
$ 
4,329,499 
10,816,024 
1,969,269 

15,163,599 
19,373,429 

4,139,473 
250,205,340 
7,941,980 
1,239,686,022 

$ 
5,287,914 
12,055,240 
1,739,093 

15,788,359 
19,834,545 

4,057,327 
203,763,405 
7,904,706 
1,324,015,178 
$ 
4,832,848 
12,386,901 
1,859,751 

16,001,723 
21,068,831 

4,302,233 
232,785,041 
8,746,485 
1,469,200,912 

$ 
5,394,518 
13,679,164 
2,022,156 

Total  Engine  Mileage  

Passengers  Carried  

Passenger  Mileage  

Freight  (tons)  Moved  

Freight  (ton)  Mileage  .... 

Earnings  —  Passenger  

Freight  

Other  

Total  Earnings  

16,643,299 
12,345,628 

17,114,792 
12,062,854 

19,082,247 
13,451,448 

19,079,500 
13,233,156 

21,095,838 
14,501,864 

Expenses  and  Taxes  

Net  Earnings  

4,297,671 

5,051,938 

89,677 

5,630,799 

188,508 

5,846,344 
286,832 

6,593,974 

348,378 

Other  Receipts  

Net  Income  

5,141,615 
2,755,968 
1,439,957 
49,945 
895,745 

3,134  57 
2,914  13 
1,220  44 
70.48  p.  c. 
2.405  C. 
0.984  c. 

5,819,307 
3,743,305 
1,475,065 
44,459 
556,478 

4,172  08 
2,940  98 
1,231  10 
70.49  p.  c. 
2.113  C. 
0.972  C. 

6,133,176 
4,074,244 
1,537,990 
75,022 
445,920 

3,970  14 
2,753  61 
1,216  53 
69.35  p.  C. 
2.372  c. 
0.936  c. 

6,942,352 
4,974,143 
888,625 
72,571 
1,007,013 

4,272  32 
2,936  91 
1,33541 
68.41  p.  c. 
2.317  c. 
0.931  c. 

Payments—  Interest  on  Bonds  

Lease  Rentals  

Other  Charges  

Balance,  Surplus  •.  

Gross  Earnings  per  Mile.  ...               .... 

4,020  66 
2,982  44 
1,038  22 
74.17  p.  c. 
2.472  c. 
0.987  c. 

Gross  Expenses  per  Mile  

Net  Earnings  per  Mile  

Expenses  to  Earnings  

Average  Rate  per  Pass,  per  Mile   

Average  Rate  per  Ton  per  Mile  

Approximate  statement  of  results  of  operation  of  lines  composing  the  Southern  Ry. 
System  for  the  years  ending  June  30,  1895,  1896, 1897  and  1898  (exclusive  of  Memphis  Divi- 
sion), in  comparison  with  those  of  substantially  the  saaae  lines  for  the  year  ending  June  30, 
1894: 


MONTH. 

Year  Ending 
June  30,  1894. 
4,391.94  Miles. 

Year  Ending 
June  30,  1895. 
4,391.94  Miles. 

Year  Ending 
June  30,  1896. 
4,573.80  Miles. 

Year  Ending 
June  30,  1897. 
4,805.75  Miles. 

Year  Ending 
June  30,  1898. 
4,827.22  Miles. 

Gross 
Earnings. 

Net 
Earnings 

$ 

102,174 
270,507 
428,708 
639,164 
597,699 
585,640 
446,606 
438,321 
416,838 
216,649 
160,202 
55,707 

Gross 
Earnings. 

Net 
Earnings 

Gross 
Earnings. 

Net 
Earnings 

Gross 
Earnings  . 

Net 
Earnings 

Gross 
Earnings. 

Net 
Earnings. 

July...... 
August.... 
September 
October.  .  . 
November 
December 
January  .. 
February.. 
March  
April  
May  

$ 
1,366,570 
1,348,153 
1,413,227 
1,6S5,325 
1,666,202 
1,041,032 
1,512,157 
1,448,293 
1,562,470 
1,366,320 
1,298,667 
1,240,179 

s 

1.318,123 
1,485,795 
1,528,247 
1,817,082 
1,772,416 
1,668,803 
1,496,297 
1,256,458 
1,503,118 
1,398,410 
1,389,503 
1,324,867 

$ 
257,574 
423,377 
509,239 
746,697 
679,163 
600,472 
452,557 
388,846 
453,848 
286,918 
205,224 
164,681 

$ 
1,486,938 
1,538,578 
1,635,674 
1,973,071 
1,870,364 
1,820,871 
1,030,956 
1,494,918 
1,532,948 
1,393,097 
1,354,183 
1,350,649 

$ 
352,790 
462,714 
547,174 
799,460 
709,163 
633,228 
449,356 
430,464 
454,452 
323,525 
242,292 
226,181 

$ 
1,423,675 
1,442,002 
1,692,234 
1,896,7'06 
1,684,179 
1,699,790 
1,565,963 
1,570,922 
1,706,763 
1,489,813 
1,474,518 
1,432,935 

$ 
327,876 
420,909 
604,657 
740,141 
622,488 
583,283 
479,793 
508,751 
549,651 
389,825 
313,891 
305,079 

$ 
1,483,564 
1,604,558 
1,802,241 
1,915,644 
1,851,706 
1,836,042 
1,674,976 
1,710,072 
1,813,373 
1,613,011 
1,746,052 
1,590,059 

$' 
376,084 
471,726 
635,440 
715.437 
661,339 
641,000 
529,322 
578,655 
609,191 
441,873 
461,431 
363,934 

June  

Total  

17,548,685 

4,358,215 

17,959,119 

5,108,596 

19,082,247 

5,630,799 

19,079,500 

5,846,344 

20,641,298 

6,485,500 
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General  Balance  Sheet,  June  30,  1898. 


Credit. 

Capital  Stock—Common $120,000,000  00 

Preferred 57,290,400  00—  $177,290,400  00 

Funded  Debt  Outstanding.    (See  detailed  statement  elsewhere) 101,236,00000 

Outstanding  Securities  of  Leasehold  Estates  : 

Atlanta  and  Charlotte  Air-Line  Ry.  Bonds  and  Stock $7,200,000  00 

North  Carolina  Rlt.  Stock 4,000,000  00 

Georgia  Midland  Ry.  Bonds 1,650,000  00—     12,850,000  00 

Equipment  Notes: 

Richmond  and  Danville  RR 8,200  00 

East  Tennessee,  Virginia  and  Georgia  Ry 137,500  00 

Memphis  and  Charleston  Ry 57,117  76—          202,817  76 

Certificates  of  Indebtedness— Account  of  purchase  of  Memphis  Division 1,000,000  00 

Mortgage  on  Real  Estate,  Norfolk,  Va 50,000  00 

Equipment  of  Other  Lines  ( Contra)  : 

RoswellRR $3,64000 

Richmond  and  Mecklenburg  RR 3,76000—  7,40000 

Interest,  Rentals,  and  Taxes  Accrued,  not  Due : 774,325  62 

Current  Liabilities  : 

Interest  and  Rentals  Due  and  Unpaid,  including  July  1,  1898 $1,829,790  16 

Audited  Vouchers  (including  new  construction  and  new  equipment) 1,077,278  25 

Pay  Rolls  for  June,  1898 728,551  08 

Wages  Uncalled  for 56,852  17 

Due  Connecting  Lines 422,969  51 

Due  Individuals  and  Companies 230,19683—       4,345,63800 

Reserve  Funds  :  For  Maintenance  of  Way,  $232,774  ;  Maintenance  of  Equipment, 

$211,824.38  ;  Miscellaneous,  $175,777.89 620,376  27 

Sundry  Liabilities 62,943  71 

Profit  and  Loss , 1,454,951  72 

Total  Liabilities $299,894,853  08 

Debit. 

Cost  of  Road— Southern  Ry.  Properties,  Total  to  June  30, 1897 $228,022,587  33 

Memphis  and  Charleston  RR 8,098,946  24 

Virginia  Midland  Ry 13,638,80000 

Knoxville.  Cumberland  Gap  and  Louisville  Ry 850,608  63 

Current  New  Construction  Account,  year  ending  June  30,  1898  ...         471,854  23 

Sundry  Adjustments 23,190  50—  $251,105,986  93 

Cost  of  Road— Leasehold  Estates  (Per  contra  "  Outstanding  Securities  ") 12,474,845  00 

Cost  of  Equipment— Equipment  Owned  June  30,  1897 $8,314,693  08 

Memphis  and  Charleston  Equipment 498,555  00 

Knoxville,  Cumberland  Gap  and  Louisville  Equipment 104,545  00 

Virginia  Midland  Equipment 240,580  00 

Trust  Equipment  finally  paid  for  and  Released  from  Trust. .         674,915  00 
Current  New  Equipment  Account,  year  ending  June  30, 1898.         203,7'98  24 

Sundry  Adjustments 985  75—     10,038,072  07 

Trust  Equipment 1,854,711  00 

Equipment  Leasehold  Estates  (Per  contra  "  Outstanding  Securities  ")  : 

North  Carolina  RR $105,000  00 

At  Ian ta  and  Charlotte  Air-Line  Ry 194,00500 

Georgia  Midland  Ry 76,15000—          375,15500 

Equipment  Other  Lines  (Per  contra}  : 

Roswell  RR 3,640  00 

Richmond  and  Mecklenburg 3,760  00—  7,400  00 

Total  Cost  of  Road  ($263,580,831.93)  and  Equipment  ($12,275,338.07) $275,856,170  00 

Cost  of  Securities— Pledged  under  1st  Consol.  Mtge $13,124,504  82 

Pledged  under  Memphis  Division  1st  Mortgage 700,000  00 

Pledged  to  Secure  Southern  Ry.  Certificates  of  Indebtedness. .      1,500,000  00 

Bonds  Deposited  under  North  Carolina  RR.  Lease 175,000  00 

Securities  in  Treaeury   Unpledged,  held  for  Control  or  as 

Muniments  of  Title 568,695  82—      16,068,200  64 

Materials  and  Supplies  on  Hand 1,078,538  72 

Securities  Owned,  Deposited  under  Contracts 64,301  90 

Southern  Ry.  Co.  Consolidated  Mortgage  Bonds  in  Treasury 945,000  00 

Miscellaneous  Securities  Owned,  in  Treasury  unpledged 988,759  70 

Bills  Receivable-Deferred,  but  Secured 173,311  12 

Insurance  Paid,  not  Accrued 18,521  13 

Sinking  Funds— Uninvested  Balances  in  Hands  of  Trustees 104,272  36 

Current  Assets— Cash  in  Hands  of  Treasurer  and  in  Hands  of  Financial  Agents. .  $2,275,222  49 

Cash  in  Transit  from  Agencies 291,273  85 

Due  from  Agents  and  Conductors 396,59754 

Due  from  United  States  Government 321,013  92 

Due  from  Connecting  Lines . 718,7'32  19 

Due  from  Individuals  and  Companies 532.859  44 

Bills  Receivable— Current 62,078  08—       4,597,777  51 

Total  Assets $299,894,853  08 
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VOTING  TRUST. — Pursuant  to  the  plan  of  reorganization,  both  classes  of  stock  (except  1,000  shares)  are  held 
under  a  Voting  Agreement,  dated  Oct.  15,  1894,  between  the  Richmond  Terminal  Reorganization  Committee 
and  J.  P.  Morgan,  Chas.  Lanier  and  Geo.  F.  Baker,  all  of  New  York,  voting  trustees,  who  have  issued  stock 
trust  certificates  therefor  through  their  agents,  Messrs.  J.  P.  Morgan  &  Co.,  New  York'. 

The  Voting  Trust  agreement  provides  that  if  on  July  1,  1899,  the  Southern  Ry.  Co.  shall  have  paid  5  p.  c. 
cash  dividend  in  one  year  on  its  preferred  stock,  then  said  Voting  Trust  shall  be  dissolved  and  the  stock  shall 
be  delivered  to  its  owners.  If  such  dividend  shall  not  have  been  paid  at  the  date  mentioned  then  the  trust  is 
to  continue  until  such  dividend  is  paid.  But  the  trustees,  at  their  discretion,  may  terminate  the  trust  at  any 
time.  Dividends  of  1  p.  c.  each  were  paid  on  the  preferred  stock  on  Jan.  4,  1897,  Jan.  20,  1898  and  Jan.  20, 
1899. 

The  increase  of  $2,990,400  during  the  year  Ending  June  30,  1898,  in  the  amount  of  the  preferred  stock 
outstanding  was  in  part  payment  for  the  Memphis  and  Charleston  RR.  In  May,  1899,  there  were  issued 
$2,709,600  of  preferred  stock  voting  trust  certificates  to  provide  in  part  for  the  cost  of  $3,505,700  of  the  capital 
stock  of  the -South  Carolina  and  Georgia  RR.  Co.,  bringing  the  total  amount  of  preferred  stock  up  to 
$60,000,000,  the  amount  authorized  by  the  plan  of  organization  of  the  company,  dated  Dec.  4,  1894. 

During  the  year  1897-98  there  was  a  net  increase  of  $7,637,547.94  in  the  amount  of  outstanding  funded 
debt,  securities  of  leasehold  estates,  and  equipment  notes.  This  net  increase  is  accounted  for  as  follows: 
Additions — $5,083,000  Memphis  Division  1st  mtge.  bonds,  and  $1,500,000  Memphis  Division  2d  mtge.  bonds, 
issued  to  provide  for  the  purchase  of  the  Memphis  and  Charleston  RR. ;  $1,279,000  Southern  Ry.  consol.  mtge. 
bonds— $265,000  issued  upon  the  retirement  of  an  equal  amount  of  equipment  bonds  and  equipment  trust 
obligations  of  the  old  companies  and  their  receivers,  $14,000  issued  upon  the  retirement  of  an  equal  amount 
of  Charlottesville  and  Rapidan  1st  mtge.  bonds  and  $1,000,000  issued  for  the  acquisition  of  new  property 
(substantially  for  the  purchase  of  the  Knoxville,  Cumberland  Gap  and  Louisville  Ry.'),  and  $65,277.44  Memphis 
and  Charleston  equipment  notes,  assumed  with  the  purchase  of  that  property — total  additions,  $7,927,277.44. 
Reductions:  Richmond  and  Danville  equipment  sinking  fund  5  p.  c.  bonds  retired,  $44,000;  Georgia  Pacific 
equipment  sinking  fund  5  p.  c.  bonds  retired,  $91,000;  Charlottesville  and  Rapidan  1st  mtge.  6  p.  c.  bonds 
retired,  $12,500;  equipment  notes  paid,  $142,229.50— total,  $289,729.50.  Net  increase  as  above,  $7,637,547.74. 

Profit  and  Loss  Account,  year  ending  June  30,  1898. — Balance  at  credit,  June  30,  1897, 
$1,139,830.22;  credit  balance  of  income  account  for  year,  $1,007,013.09  ;  miscellaneous  net 
profits,  $7,526.45— total,  $2,154,369.76.  Contra  :  Dividend  No.  2  on  preferred  stock,  1  p.  c., 
paid  Jan.  20,  1898,  $543,000  ;  discount  on  1st  consol.  mtge.  bonds  sold,  $25,000  ;  interest  and 
commissions  accrued  prior  to  July  1,  1897,  in  connection  with  the  purchase  of  the  K.,  C.  G. 
&  L.  By.,  $79,746.62  ;  default  by  B.  &  0.  RR.  Co.  in  payment  of  rentals  accrued  prior  to 
July  1,  1897,  under  the  lease  of  the  Strasburg  and  Harrisonburg  Branch,  charged  off,  $33.- 
883.85  ;  sundry  small  accounts  written  off.  $17,787.57 — total,  $699,418.04.  Balance  at  credit, 
June  30,  1898,  $1,454,951.72. 

Statement  of  interest,  rentals  and  other  charges,  year  ending  June  30,  1898  : 

Interest :  So.  Ry.  1st  Con.  Mtge.,  $26,639,000  for  12  mos.  and  $1,000,000  for  6  mos.  at  5  p.  c.  .§1 ,356,950  00 
East  Tenn.  Reorganization  Mtge.,  $4,500,000— at  4  p.  c.  for  8  mos.,  5  p.  c.  for  4  mos.  195,000  00 

Memphis  Division  1st  Mtge.,  §5,083,000  at  4  p.  c.  for  6  months 101,660  00 

Certificates  of  Indebtedness,  account  of  Memphis  Division,  6  months  and  7  days. . .  36,600  01 

Richmond  &  Danville  1st  Consol.  Mtge.,  $5,997,000  for  12  months  at  6  p.  c 359,820  00 

Richmond  &  Danville  Debenture  Mtge.,  $3,368,000  for  12  months  at  5  p.  c 168,400  00 

Richmond  <fc  Danville  Equip.  Sink.  Fund  Mtge.,  $896,000  for  12  months  at  5  p.  c. . .  45,425  00 

Wash.,  Ohio  &  Western  1st  Mtge.,  $1,025,000  for  12  months  at  5  p.  c 41,000  00 

Rich.,  York  River  &  Ches.  1st  Mtge.,  $400,000  for  12  months  at  5  p.  c 20,000  00 

Rich.,  York  River  &  Ches.  2d  Mtge.,  $500,000  for  12  months  ar,  4|-  p.  c 22,500  00 

Atlantic,  Tenn.  &  Ohio  1st  Mtge.,  $150,000  for  12  months  at  6  p.  c 9,000  00 

West.  North  Carolina  1st  Consol.  Mtge.,  $2,531,000  for  12  months  at  6  p.  c 151 ,860  00 

Charl.,  Col.  &  Augusta  1st  Extension  Mtge.,  $1.997,500  for  12  months  at  5  p.  c 99,875  00 

Charlotte,  Columbia  &  Augusta  2d  Mtge.,  $500.000  for  12  months  at  7  p.  c 35,105  00 

Col.  &  Greenv.  1st  Mtge.,  $2,000,000— at  5  p.  c.  for  6  months,  6  p.  c.  for  6  months. . .  110,000  00 

East  Tenn.,  Va.  &  Ga.  1st  Mtge.,  $3,123.000  for  12  months  at  7  p.  c 218,610  00 

East  Tenn.,  Va.  &  Ga.  1st  Mtge.,  $3,106,000  for  12  months  at  5  p.  c 155,300  00 

East  Tenn.,  Va.  &  Ga.  Consol.  Mtge.,  $12,770,000  for  12  months  at  5  p.  c 638,500  00 

Alabama  Central  1st  Mtge.,  §1,000,000  for  12  months  at  6  p.  c 60,000  00 

Knoxville  &  Ohio  1st  Mtge.,  $2,000,000  for  12  months  at  6  p.  c. .  120,000  00 

Georgia  Pacific  let  Mtge.,  $5.660,000—5  p.  c.  for  6  months,  6  p.  c.  for  6  months 311,600  00 

Ga.  Pac.  Equip.  Sink.  Fund  Mtge.,  $477,000  for  12  months  at  5  p.  c 25,737  50 

Virginia  Midland  Serial  A  Mtge.,  $600,000  for  12  months  at  6  p.  c 36,000  00 

Virginia  Midland  Serial  B  Mtge.,  $1,900,000  for  12  months  at  6  p.  c 114,000  00 

Virginia  Midland  Serial  C  Mtge.,  $1,100,000  for  12  months  at  6  p.  c 66,000  00 

Virginia  Midland  Serial  D  Mtge.,  $950,000  for  12  months  at  4  p.  c 38,000  00 

Virginia  Midland  Serial  E  Mtge.,  S'1,775,000  for  12  months  at  5  p.  c 88,750  00 

Virginia  Midland  Serial  F  Mtge.,  81.310,000  for  12  months  at  5  p.  c 65,500  00 

Virginia  Midland  General  Mtge. ,  *4, 85! 1. 000  for  12  months  at  5  p.  c 242,950  00 

Spartanburg,  Union  &  Columbia  IstMtgc.,  $1,000,000  for  12  months  at  4  p.  c 40,000  00— $4,974,142  51 

Rentals:  Charlottesville  &  Rapidan  RR.,  $35,300;  North  Carolina  RR.,  $266,000;  Atlanta  & 
Charlotte  Air  Line  (interest  on  $500,000  4  p.  c.  1st  mtge.  preferred  bonds,  on  $4,250,000  7  p.  c. 
1st  mtge.  bonds,  and  on  $750,000  6  p.  c.  income  bonds,  $362,500  ;  dividend  of  6  p.  c.  on  $1,700,000 
capital  stock,  $102,000;  onruni/.ation  expenses,  $4,000),  $468,500  ;  Athens  Belt  Line,  $1,050; 
Wilmington  and  Weldon  RR.  trackage,  $20,962.63  ;  Norfolk  &  Carolina  RR.  trackage  and  real 
estate,  $47,312.75  ;  Georgia  Midland  Ry.  (interest  on  $1 ,350,000  3  p.  c.  1st  mtge.  bonds  i.  s  l'.).r,i ><>.  888,625  38 

Other  T)educ,tionK :  Miscellaneous  interest  and  commissions,  $57,052.88;  Richmond  &  Mecklen- 
burg RR.  traffic  contract,  $5,53(1.84  ;  Richmond  &  Mecklenburg  RR.  net  earnings,  $3.873.77  ; 
net  deficit  Baltimore,  Chesapeake  &  Richmond  S.  B.  Co.,  $5,436.15  ;  miscellaneous,  $668.77 —  72,571  41 
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Statement  of.  funded  debt,  June  30,  1897: 


DESCRIPTION  OP 
SECURITIES. 

DATE  OP 

INTEREST. 

Amount 
Out- 
standing. 

Annual 
Interest 
Charges. 

<s 

2 

CO 

• 

I—  1 

Maturity. 

Rate. 

When 
Payable. 

Where  Payable. 

So  Ry  1st  Consol.  Mtge  .... 

1894 
1894 

1898 
1898 
1874 
1882 
1889 
1873 
1880 
1884 
1883 
1884 
1869 
1872 
1881 
1882 
1889 
1870 
1880 
1886 
1879 
1885 
1895 
1881 
1881 
1881 
1881 
1881 
1881 
1886 
1879 

July  1,  1994 
Mar.  1,  1938 
July  1,  1996 
July  1,  1996 
Jan.  1,  1915 
April  1,  1927 
Sept.  1,  1909 
Jan.,      1910 
Nov.,     1910 
Feb.,     1924 
April,    1913 
July,      1914 
July,      1909 
Oct.,       1902 
Jan.,      1916 
Jan.,      1922 
Various. 
July,      1900 
July,      1930 
Nov.,     1956 
July,      1918 
July,      1925 
Jan.,      1995 
Mar.  1,  1906 
Mar.  1,  1911 
Mar.  1,  1916 
Mar.  1,  1921 
Mar.  1,  1926 
Mar.  1,  1931 
May  1,  1936 
July  1,  1913 

p.  c. 
5 
5g 
4g 
5 
6g 
5 
5g 
5 
44 
4 
6 
6g 

5g 
/* 
i 

6 
6g 

5g 

7 

^g 
5g 

6g 
6g 
4g 
6 
6 
6 
4 
5 
5 
5 
6 

Jan.  &  July 
Mar.  &Sept. 
Jan.  &  July 

i                    r 

Interest  on  all  these 
issues  is  payable  at 
the  office  of  J.  P. 
Morgan  &  Co.,  New 
York,  N.  Y. 

• 

r  Baltimore,  Md. 

I.  P.M.  &Co.,  N.  Y... 
Fid.  S.D.&I.Co.,Phila. 

8 
28,804,000 
4,500,000 
5,083,000 
1,500,000 
5,997,000 
3,368,000 
896,000 
400,000 
500,000 
1,025,000 
150,000 
2,531,000 
1,997,500 
500,000 
2,000,000 
5,660,000 
477,000 
3,123,000 
3,106,000 
12,770,000 
1,000,000 
2,000,000 
1,000,000 
600,000 
1,900,000 
1,100,000 
950,000 
1,775,000 
1,310,000 
4,859,000 
354,500 

8 
1,440,200 
225,000 
203,320 

So.  Ry.  E.  Ten.  Reorg.  Mtge.  .  . 
So.  Ry.Memp.  Div.  IstMtee... 
So.  Ry.  Memp.  Div.  2d  Mtge  — 
Rich.  &  Danv.  Consol.  Mtge..  . 
Rich   &  Danv  Debenture  .... 

Jan.  &  July 
Apr.  &  Oct. 
Mar.&Sept. 
Jan.  &  July 
May  &  Nov. 
Feb.  &  Aug. 
Apr.  &  Oct. 
Jan.  &  July 
Jan.  &  July 
Apr.  &  Oct. 
Jan.  &  July 
Jan.  &  July 
Feb.  &  Aug. 
Jan.  &  July 
Jan.  &  July 
May  &  Nov. 
Jan.  &  July 
Jan.  &  July 
Jan.  &  July 
Mar.&Sept. 
Mar.&Sept. 
Mar.&Sept. 
Mar.&Sept. 
Mar.&Sept. 
Mar.&Sept. 
May  &  Nov. 
Jan.  &  July 

359,820 
.  168,400 
44,800 
20,000 
22,500 
41,000 
9,000 
•   151,860 
99,875 
35,000 
120,000 
339,600 
23,850 
218,610 
155,300 
638,500 
60,000 
120,000 
40,000 
36,000 
114,000 
66,000 
38,000 
88,750 
65,500 
242,950 
21,270 

Rich.  &  Danv.  Eq.  S.  F.Gold.  .  . 
Rich.,Y.Riv.&Ches.lstMge... 
Rich.  ,Y.Riv.£  Ches.  2d  Mge.  .  . 
Wash.,  O.  &  West.  1st  Mtge.  .  . 
Atl    Tenn   &O  1st  Mtge.     .. 

West.No.Car.lstMtge.Gold... 
Char.,  Col.  &  Aug.  1st  Ex.  M.  .  . 
Char.,  Col.  &  Aug.  2d  Mtge.  .  . 
Col   &  Greenv.  1st  Mtge  

Ga  Pac  1st  Mtge.  Gold  

Ga.  Pac.  Equip.  S.  F.  Gold..  .. 
E.  Tenn.,  V.  &  Ga.  Div.  Mge.  .  . 
E.  Tenn.,V.  &  Ga.  Div.  Gold.  .  . 
E.  Tenn.,V.  &  Ga.  Con.  Gold.  .  . 
Ala.  Central  1st  Mtge.  Gold.  .  . 
Knox.  &  Ohio  RR.  1st  Mtge.  .  . 
Sp.,Un.  &  Col.  1st  Mge.  Gold.  .  . 
Va.  Midland  Serial  A  Mtge.  .  . 
Va.  Midland  Serial  B  Mtge.  .  . 
Va.  Midland  Serial  C  Mtge.  .  . 
Va.  Midland  Serial  D  Mtge.  .  . 
Va.  Midland  Sftrial  E  Mtge... 
Va.  Midland  Serial  F  Mtge.  .  . 
Va   Midland  Gen.  Mtge. 

Char.  &  Rap.  RR.  1st  Mtge.  .  . 
Total       

101,236,000 

1,650,000 
500,000 
4,250,000 
750,000 
1,700,000 
4,000,000 

5,209,105 

37,125 
31,250 
297,500 
45,000 
102,000 
266,000 

OUTSTANDING  SECURITIES 
OP  LEASEHOLD  ESTATES. 
Ga  Midland  Ry.  1st  Mtge  

1896 
1897 
1877 
18SO 
.  c.  c 
Ann 

5S  Of 

April  1.  1946 
Jan.  1,'  1907 
Jan.,      1907 
April,     1900 
Dividends,  M 
ual  Rental,  J 

Leasehold  E 

3 
4 
7 
6 
arch  ai 
.  &  J. 

Apr.  &  Oct. 
Apr.  &  Oct. 

J.  P.Morgan  &  Co.,N.Y. 
Cent.  Trust  Co.  ,  N.  Y.. 

A.  &  C.  Air  L.  Pref  .  Mge.  ext.  .  . 
Atl.  &  Charl.  AirL.  1st  Mtge.. 
Atl.  &  Charl.  Air  L.  Income.  .  . 
Atlanta  &  Ch.  A.  L.  Stock—  6  p 
North  Carolina  RR.  Stock  and 

Totai  Outstanding  Securiti< 

Jan.  &  July 
Apr.  &  Oct. 
id  Sept  

Burlington,  N.  C. 

states 

12,850,000 

778,875 

The  1st  consol.  mtgc.  lands  are  authorized  to  the  amount  of  $120,000,000,  of  which  $100,000,000  were 
issued  under  the  terms  of  the  plan  of  reorganization — $21,911,627.87  to  be  used  in  carrying  out  the  reorganiza- 
tion j  $69,124,700  to  be  reserved  for  the  purpose  of  taking  up  underlying  bonds  on  the  property  owned  by  the 
company  (including  the  East  Tennessee  reorganization  bonds)  and  on  its  leased  lines;  $5,700,000  to  be  used  in 
acquiring  stocks  of  leased  lines,  and  $3,263,672.13  to  be  used  in  retiring  equipment  liens  of  the  old  companies. 
The  remaining  $20,000,000  of  bonds  were  reserved  to  be  issued  after  Jan.  1,  1896,  for  new  property  and  new 
construction,  not  over  $2,000,000  of  them  to  be  used  annually;  it  being  provided,  however,  that  an  amount  of 
the  bonds  not  to  exceed  $2,000,000  might  be  used  to  acquire  certain  interests  in  the  Alabama  Great  Southern 
Kit.  and  Cincinnati  Southern  Ry.  Of  the  amount,  $28,804,000,  shown  in  the  statement  of  funded  debt,  $945,000 
are  owned  by  the  companj',  leaving  $27,359,000  as  the  amount  actually  outstanding  on  the  date  of  the  state- 
ment. These  were  issued  as  to  $21,911,000  of  them  to  carry  out  the  reorganization,  and  of  the  remainder 
$2,100,000,  together  with  $4,300,000  of  preferred  stock,  were  issued  to  pay  for  the  £345,000  "  A  "  shares  and 
£908,010  "  B  "  shares  of  the  Alabama  Great  Southern  Ry.  Co.,  Ltd.,  $1,625,000  to  replace  an  equal  amount  of 
equipment  liens,  $36,000  to  replace  an  equal  amount  of  underlying  bonds  retired,  and  $2,187,000  for  improve- 
ments and  betterments.  The  bonds  are  secured  by  a  direct  mortgage  on  all  lines  owned  by  the  company,  as 
well  as  on  its  leasehold  estates,  etc.,  and  by  pledge  of  bonds  and  stocks  of  the  par  value  of  $21,240,350,  the 
details  of  which  are  shown  in  the  statement  of  securities  owned  by  the  Southern  Ry.  Cd.  The  mortgage 
securing  these  bonds  is  now  a  direct  first  lien  on  605.34  miles  of  road,  as  follows:  Clarksville  to  Durham, 
N.  C.,  56.8  m. ;  Oxford  to  Henderson,  N.  C.,  12.72  m. ;  Greensboro  to  Wilkesboro,  N.  C.,  100.15  m. ;  Statesville 
to  Taylorsville,  N.  C.,  20  m. ;  Atlanta  to  Fort  Valley,  Ga.,  102.3  m. ;  Mobile  June,  to  Birmingham  June.,  Ala., 
34  m. ;  Gurnee  June,  to  Blocton,  Ala.,  J.4.30  m.;  Rome  to  Attalla,  Ala.,  61.3  m. ;  Marion  June,  to  Akron,  Ala., 
53  m.;  Knoxville  to  Maryville,  Tenn.,  16  m. ;  Clinton  to  Harriman  June.,  Tenn.,  30.6  m, ;  Bryceville  to 
1'anola,  Tenn.,  3.7  m. ;  Oliver  Springs  to  Big  Mountain,  Tenn.,  3.26  m. ;  Rogersville  June,  to  llogersville,  Tenn., 
16  m.;  Johnson  City  to  Embreeville,  Tenn.,  13  m. ;  Knoxville,  Tenn.,  to  Cumberland  Gap,  Ky.,  62.36  m.,  and 
the  Knoxville  Belt  Line,  5.85  miles.  It  is  also  a  first  lien  on  the  following-named  railroads,  by  virtue  of  the 
pledge  of  all  of  the  mortgage  bonds  outstanding  secured  by  first  liens  thereon:  Danville  and  Western  Ry., 
75  m. ;  Elberton  Air  Line  RR.,  50.6  m. ;  High  Point,  Randleman,  Asheboro  and  Southern  RR.,  26.8  m.;  North 
Carolina  Midland  RR.,  53.55  m. ;  Southern  Ry.  in  Ky.,  123.2  m.;  Yadkin  RR.,  41  m.— total,  370.15  miles.  The 
bonds  are  for  $1,000  gold  each,  in  coupon  form,  with  privilege  of  registratioin  as  to  principal,  or  they  may  be 
converted  into  fully  registered  bonds  of  $1,000,  $5,000  and  $10,000.  Trustee:  Central  Trust  Co.  of  New  York. 

The  East  Tennessee  reorganization  tntac.  bonds  are  secured  by  a  lien  on  certain  parts  of  the  lines  of 
railway  formerly  of  the  East  Tennessee,  Virginia  and  Georgia  By.  Co.,  identical  in  terms  but  less  in  amount 
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than  the  lien  of  $6,000,000  former  Improvement  and  Equipment  bonds  of  the  East  Tennessee,  Virginia  and 
Georgia  Ry.  Co.,  for  which  they  were  substituted  pursuant  to  the  plan  of  reorganization.  They  also  constitute 
a  lien  prior  to  that  of  the  Southern  Ry.  1st  consolidated  mortgage  on  $561,200  of  the  capital  stock  of  the  Knox- 
ville  and  Ohio  RR.  Co.  and  on  the  $2,656,525  capital  stock  of  the  Memphis  and  Charleston  RR.  (See  statement 
of  securities  deposited  under  the  1st  consolidated  mortgage  elsewhere.)  Interest  was  at  the  rate  of  4  p.  c. 
per  annum  until  March  1,  1898.  The  bonds  are  for  $1,000  gold  each,  in  coupon  form,  with  privilege  of  regis- 
tration as  to  principal.  The  coupons  may  be  all  surrendered  and  by  proper  endorsement  the  bonds  can  be 
thus  made  full  registered  bonds  of  $1,000.  Trustee:  Central  Trust  Co.  of  New  York. 

The  Memphis  Division  1st  mtge.  bonds  are  secured  on  the  257  miles  of  the  old  Memphis  and  Charleston 
RR.  in  Alabama  and  Tennessee,  together  with  appurtenances,  etc.,  and  by  pledge  of  a  separate  bond  of  $900,- 
(100,  resting  as  a  first  lien  on  the  35  miles  within  the  State  of  Mississippi,  together  with  1,000  shares  of  the  capi- 
tal stock  of  the  Memphis  and  Charleston  Ry.  Co.  (in  Mississippi),  the  present  owner  of  that  section  of 
the  line.  (See  MANUAL  for  1898,  page  790.)  The  amount  of  bonds  authorized  to  be  issued  under  this  mortgage 
is  $8,000,000,  of  which  $1,417,000  are  reserved  to  be  issued  at  a  rate  not  exceeding  $100,000  per  annum  for  future 
improvements  upon  the  Memphis  Division,  and  $1,500,000  are  reserved  solely  for  the  construction,  if  deter- 
mined upon,  of  a  line  of  railway  between  Stevenson,  Ala.,  and  Chattanooga,  Tenn.,  replacing  the  trackage  now 
used  over  the  Nashville,'  Chattanooga  and  St.  Louis  Ry.  If  not  used  for  this  purpose,  the  $1,500,000  of  bonds 
can  not  be  issued.  All  of  the  bonds  are  to  bear  interest  at  4  p.  c.  per  annum  until  July  1,  1901,  then  4J  p.  c. 
per  annum  until  July  1,  1906,  and  5  p.  c.  per  annum  thereafter.  The  bonds  are  in  coupon  form,  for  $1,000  each, 
but  they  may  be  registered  as  to  principal  only  or  may  be  converted  into  full  registered  bonds  for  $1,000 
each  or  multiples  thereof.  Coupon  bonds  are  dated  March  4,  1898,  and  registered  bonds  will  be  dated  as  of 
the  several  dates  of  their  issue.  The  bonds  are  payable,  both  as  to  principal  and  interest,  in  gold.  Trustee: 
Guaranty  Trust  Co.  of  New  York. 

The  Memphis  Division  2d  mtge.  bonds  are  secured  on  the  same  property  as  the  1st  mtge.  bonds,  but  are 
subsequent  as  to  lien.  The  total  authorized  issue  is  $2,500,000,  of  which  $1,000,000  are  reserved  for  improve- 
ments or  for  the  purchase  of  additional  property.  The  $1,500,000  shown  in  the  statement  of  funded  debt  have 
not  been  sold,  but  are  pledged  as  security  for  the  $1,000,000  certificates  of  indebtedness  issued  on  account  of 
the  purchase  of  the  Memphis  and  Charleston  RR.  (See  General  Balance  Sheet,  page  453.)  The  amount  of 
these  certificates  originally  issued  was  $1,200,000,  payable  in  semi-annual  installments  of  $200,000,  the  first  of 
these  being  paid  off  on  June  1,  1898. 

The  Richmond  and  Danville  consol.  mtgc.  bonds  are  secured  on  the  line  from  Richmond  to  Danville, 
Va.,  and  branches,  146  miles.  Trustee:  Central  Trust  Co.  of  New  York.  The  trustee  holds  as  collateral 
security  for  these  bonds,  $500,000  1st  mtge.  bonds  and  $500,000  2d  mtge.  bonds  of  the  Piedmont  RR.  Co.  (See 
statement  of  securities  deposited  under  the  1st  consolidated  mortgage  elsewhere.) 

The  R.  &  D.  debenture  mtge.  bonds  were  mere  income  bonds,  but  on  Oct.  1,  1895,  interest  became  a 
fixed  charge  at  5  p.  c.  per  annum.  The  bonds  are  a  lien  subsequent  to  the  consolidated  mortgage  of  1915  on 
the  main  line  and  branches  of  the  R.  &  D.  RR.  Trustee:  Central  Trust  Co.  of  New  York.  * 

The  R.  &  D.  equipment  mtgc.  bonds  are  in  coupon  form,  for  $1,000  each.  It  is  provided  that  the  com- 
pany shall  pay  to  the  trustee  on  each  interest  day  a  sum  equal  to  4£  p.  c.  of  the  principal  of  bonds  previously 
issued,  whether  any  shall  have  been  redeemed  or  not,  and  so  much  of  this  sum  as  is  not  required  to  pay 
interest  is  to  be  used  in  redeeming  outstanding  bonds  at  par  and  accrued  interest.  Trustee:  Central  Trust 
Co.  of  New  York. 

The  Richmond,  York  River  and  Chesapeake  RR.  bonds  are  secured  in  the  order  of  their  priority  on  the 
line  from  Richmond  to  West  Point,  Va.,  39  miles,  and  constitute  liens  prior  to  that  of  the  Southern  Ry.  1st 
consolidated  mortgage  on  $125,100  of  the  capital  stock  of  the  Baltimore,  Chesapeake  and  Richmond  Steamboat 
Co.  (See  statement  of  securities  deposited  under  the  1st  consolidated  mortgage  elsewhere.)  The  Ists  matured 
Jan.  1,  1894,  and  were  extended  to  Jan.  1,  1910;  the  2ds,  originally  6s  of  Nov.  1,  1900,  were  modified  and  ex- 
tended at  4|  p.  c.  to  Nov.  1,  1910.  Trustee:  Central  Trust  Co.  of  New  York. 

The  Washington,  Ohio  and  Western  1st  mtgc.  bonds  are  secured  on  the  line  from  Alexandria  to  Round 
Hill,  Va.,  50  miles.  The  amount  shown  in  the  statement  of  funded  debt,  $1,025,000,  does  not  include  $221,000 
owned  by  the  Southern  Ry.  Co.  and  pledged  under  the  1st  consolidated  mortgage.  (See  statement  of  securities 
deposited  under  the  1st  consolidated  mortgage,  elsewhere.)  Trustee:  Central  Trust  Co.  of  New  York. 

The  Atlantic,  Tennessee  and  Ohio  1st  mtge.  bonds  are  secured  on  the  line  from  Charlotte  to  Statesville, 
N.  C.,  45.91  miles.  Trustee:  Central  Trust  Co.  of  New  York. 

The  Western  North  Carolina  1st  mtge.  bonds  are  secured  on  the  line  from  Salisbury  to  Paint  Rock,  N. 
C.,  184.9  miles.  Trustee:  Central  Trust  Co.  of  New  York. 

The  Charlotte,  Columbia  and  Augusta  bonds  are  secured  in  the  order  of  their  priority  on  the  line  from 
Charlotte,  N.  C.,  to  Augusta,  Ga.,  190.53  miles.  The  Ists  were  originally  7s,  and  matured  Jan.  1,  1895,  but 
were  extended  to  July,  1909,  at  the  reduced  rate  of  5  p.  c.  The  extended  bonds  were  assumed  by  the  Southern 
Ry.  Co.  Under  the  plan  of  reorganization  interest  began  to  accrue  on  2ds  on  April  1,  1895,  at  the  original 
rate  of  7  p.  c.  Interest  is  payable  in  gold.  Trustee:  Central  Trust  Co.  of  New  York. 

The  Columbia  and  Greenville  bonds  are  secured  on  the  line  from  Columbia  to  Greenville,  S.  C.,  143.50 
m.,  and  branches,  21.48  m. — total,  164.98  miles.  Interest  was  at  the  rate  of  5  p.  c.  per  annum  until  Jan.  1, 
1898.  Trustee:  Central  Trust  Co.  of  New  York. 

The  Georgia  Pacific  1st  mtge.  bonds  are  secured  on  the  line  from  Greenville,  Miss.,  to  Atlanta,  Ga., 
and  branches,  a  total  of  about  555  miles.  Interest  was  at  the  rate  of  5  p.  c.  until  Jan.  1,  189S.  Trustee: 
Central  Trust  Co.  of  New  York. 

The  East  Tenn.,  Virginia  and  Georgia  7  p.  c.  bonds  of  1900  are  secured  on  the  line  from  Bristol,  Tenn., 
to  Dalton,  Ga.  Trustee:  Central  Trust  Co.  of  New  York. 

The  East  Tenn.,  Virginia  and  Georgia  5  p.  c.  gold  bonds  of  1930  are  secured  on  the  line  from  Dalton, 
Ga.,  to  Selma,  Ala.,  235  m.,  and  a  second  mtge.  on  the  line  from  Bristol,  Tenn.,  to  Dalton,  Ga.  Trustee: 
Central  Trust  Co.  of  New  York. 

The  Kaxt  Tinn.,  Virginia  and.  Georgia  consol.  mtgc.  bonds  are  for  $1,000  each,  in  coupon  and  regis- 
('•!•(•(]  forms.  They  are  secured  on  the  entire  property  of  the  old  E.  T.,  V.  &  G.  Ry.  Co.,  including  its  interest 
in  the  Knoxville  and  Ohio  and  Memphis  and  Charleston  RR.  Cos.  (See  statement  of  securities  deposited  under 
the  1st  consolidated  mortgage  of  the  Southern  Ry.  Co.,  below.)  Trustee:  Central  Trust  Co.  of  New  York. 

The  Alabama  Central  bonds  are  secured  on  the  line  from  Lauderdale,  Miss.,  to  Selma,  Ala.,  95  miles. 
Trustee:  Central  Trust  Co.  of  New  York. 

The  Knoxville  and  Ohio  bonds  are  in  coupon  form,  for  $1,000  gold  each;  interest  payable  in  New  York. 
Trustee:  Central  Trust  Co.  of  New  York. 

The  Rpartanburg,  Union  and  Columbia  bonds  are  secured  on  the  Asheville  and  Spartanburg  Ry.,  from 
Biltmore  to  Alston,  N.  C.,  133.40  miles.  The  Southern  Ry.  Co.  guarantees  the  interest  but  not  the  principal 
of  those  bonds.  Trustee:  Central  Trust  Co.  of  New  York. 

The  Virginia  Midland  serial  nit;/'',  loads  are  all  dated  March  1,  1881.  They  are  in  coupon  form,  for 
HOD,  *.r>()0  or  $1,000  each.  The  1st  series  is  secured  by  a  1st  lien  on  all  lines  between  Alexandria  and  Gordons- 
ville,  including  the  lease  of  the  Charlottosvillo  and  Rapidan  RR. ;  the  2d  series  by  a  2d  lien  on  the  same  lines, 
and  u  1st  lien  cm  the  line  between  Chariot  t(  sville  and  Lynchburg;  the  3d  series  by  u  od  lien  on  lines  between 
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Alexandria  and  Gordonsville,  and  a  2d  lien  between  Charlottesville  and  Lynchburg;  the  4th  series  by  a  4th 
lien  on  lines  between  Alexandria  and  Gordonsville,  and  a  3d  lien  between  Charlottesville  and  Lynchburg; 
the  5th  series  by  a  5th  lien  on  lines  between  Alexandria  and  Gordonsville,  a  4th  lien  between  Charlottesville 
and  Lynchburg, 'and  a  1st  lien  on  the  road  from  Manassas  June,  to  Harrisonburg;  the  6th  series  by  a  1st  lien 
on  road  between  Lynchburg  and  Danville,  including  Pittsville  Branch  and  lease  of  Franklin  and  Pittsylvania 
RR.,  and  a  6th  lien  on  the  lease  of  the  Charlottesville  and  Rapidan  RR.  Trustees:  Robert  T.  Baldwin,  J. 
Willcox  Brown,  and  one  vacancy. 

The  Virginia  Midland  y<n.  mtge.  bonds  are  secured  on  the  entire  property  formerly  of  the  Virginia 
Midland  Ry.  Co.  They  are  for  $1,000  each,  in  coupon  form,  but  may  be  registered  at  the  office  of  the  Central 
Trust  Co.  of  New  York,  trustee.  On  $2,466,000  of  the  bonds  on  which  an  assessment  of  2£  p.  c.  was  paid, 
principal  and  interest  in  gold  are  guaranteed  by  the  Southern  Ry.  Co.  A  sufficient  amount  of  these  bonds  is 
reserved  for  the  retirement  of  prior  liens. 

The  Charlotte sville  and  Rapidan  RR.  bonds  are  secured  by  1st  mortgage  on  28.22  miles  of  the  Alex- 
andria-Greensboro line,  from  Charlottesville  to  Orange,  Va.  (See  appended  statement  for  the  Charlottesville 
and  Rapidan  RR.) 

SINKING  FUNDS. — The  only  issues  with  sinking  fund  features  are:  Georgia  Pacific  Ry.  equipment  sinking 
fund  5  p.  c.  mtge.  bonds;  Richmond  and  Danville  RR.  equipment  sinking  fund  5  p.  c.  mtge.  bonds;  Charlottes- 
ville and  Rapidan  RR.  1st  mtge.  6  p.  c.  bonds.  The  operations  of  the  sinking  funds,  it  is  expected,  will  retire 
the  first-named  issue  in  1902,  the  second  in  1905,  and  the  third  in  1913. 

Statement  showing  as  of  June  30,  1898,  the  securities  owned  by  the  Southern  Ry.  Co., 
and  by  it  pledged  under  its  first  consolidated  mortgage  deed  : 


Railroad  Stocks.  Par  Value. 

Ala.,  Gt,  South.  Ry.  Co.,  Ltd.,  Class  "A ".'$1,725,000  00 
Ala.  Gt.  South.  Ry.  Co.,  Ltd.,  Class  "B". .  4,540,050  00 

Knoxville  &  Ohio  RR.  Co *1,111,300  00 

Memphis  and  Charleston  RR.  Co *2,656,525  00 

Southern  Ry.  Co.  in  Kentucky 998,200  00 


Total  Stocks $11,031,075  00 

Railroad  Bonds. 

Ala.  Cent.  RR.  Co.  Inc.  Bonds  and  Scrip.. §1,355,275  00 
Danville  &  Western  Ry.  Co.  1st  Mtge.  5s..  1,051,000  00 
Elberton  Air  Line  RR.  Co.  1st  Mtge.  7s. ...  150,000  00 
High  Pt.,  R..  A.  &  S.  RR.  Co.  1st  Mtge.  6s.  402,000  00 

No.  Car.  Midland  RR.  Co.  1st  Mtge.  6s 390,000  00 

Piedmont  RR.  Co.  1st  Mtge.  6s tSOO.OOO  00 

Piedmont  RR.  Co.  2d  Mtge.  6s t500,000  00 


Railroad  Bonds.— Cont.  Par  Value. 

So.  Ry.  Co.  in  Kentucky  1st  Mtge.  5s $3,000,000  00 

So.  Ry.  Co.  in  Mississippi  1st  Mtge.  5s 200,000  00 

Western  No.  Car.  RR.  Co.  1st  Mtge.  6s 1,325,000  00 

Wash,  Ohio  &  West.  RR.  Co.  1st  Mtge.  4s.      221,000  00 
Yadkin  RR.  Co.  1st  Mtge.  6s 615,000  00 


Total  Bonds $9,709,275  00 

Other  Securities. 

B.,  C.  &  R.  S.  B.  Co.  Certif.  of  Ind'tedness    $250,000  00 
B.,  C.  &  R.  S.  B.  Co.  Capital  Stock $250,000  00 


Total  Other  Securities $500,000  00 


Total  St'ks,  B'dsand  Other  Seourities.$21,240,350  00 
Book  Valuation,  as  per  Balance  Sheet.  13,124,504  82 


*  The  entire  $2,656,525  of  Memphis  and  Charleston  stock  and  $561,200  of  the  Knoxville  and  Ohio  stock  are 
held  by  the  Central  Trust  Co.  of  New  York,  as  trustee,  under  the  consolidated  mortgage  of  the  East  Tennessee, 
Virginia  and  Georgia  Ry.  Co.,  and  the  mortgage  of  the  Southern  Ry.  Co.  known  as  the  "  East  Tennessee 
Reorganization  Mortgage;  "  so  that  only  $550,100  of  the  Knoxville  and  Ohio  stock,  and  none  of  the  Memphis 
and  Charleston  stock,  is  directly  pledged  under  the  first  consolidated,  mortgage. 

t  These  bonds  are  not  pledged  directly  under  the  first  consolidated  mortgage,  but  are  held  by  the  Central 
Trust  Co.  of  New  York  as  security  under  the  prior  lien  of  the  consolidated  mortgage  of  the  RichnYond  and 
Danville  RR.  Co. 

\  Subject  to  the  prior  lien  of  the  mortgages  of  the  Richmond,  York  River  and  Chesapeake  RR,  Co.  as  to 
$125,100  of  this  amount. 


Statement  of  "  Securities  in  Treasury  Unpledged,"  held  for  control  or  as  muniments  of 
title,  June  30,  1898  : 

Railroad  Bonds.  Par  Value. 

Fr'klin  &  Pittsylvania  RR.  Co.,  1st  Mtge.  6s.  $74,500  00 

No.  Car.  Midland  RR.  Co.  let  Mtge.  6s  ....  255,000  00 

Lawrenceville  Branch  RR.  Co.,  1st  Mtge.  7s.  30,000  00 

Total  Bonds $359,50000 

Other  Securities. 

Rich.  &  Meek.  RR.  Co.,  Certif.  of  Indebt. .  $72,048  37 

Sheffield  Machine  Works,  Bds.,  1st  Mtge.  6s.  100,000  00 

Sheffield  Machine  Works,  Stock 25,500  00 

Total  Other  Seen  ritics $197,548  37 

Total  Stocks.  B'dsand  Other  Securities.  5,677,630  20 

Book  Valuation,  as  per  Balance  Sheet  .  568,695  82 


Railroad  Stocks.  Par  Value. 

Asheville  &  Spartanburg  RR.  Co $1,047,981  83 

Danville  &  Western  Ry.  Co 368,600  00 

Elberton  Air  Line  Ry.  Co 89,15000 

Georgia  Midland  Ry.  Co 1,000,000  00 

Hartwell  Ry.  Co 20,000  00 

HighPt,.Raudleman.Asheboro&S.RR.Co.     212,500  00 

Knoxville  and  Ohio  RR.  Co 6,000  00 

North  Carolina  Midland  RR.  Co 595,000  00 

Richmond  &  Mecklenburg  RR.  Co  300,000  00 

Southern  Ry.  Co.  in  Kentucky 1,800  00 

State  University  RR.  Co 16,800  00 

Spartanburg,  Union  &  Columbia  RR.  Co..  1,000,000  00 
Yadkin  RR.  Co 462,750  00 


Total  Stocks $5.120,581  83 


Expenditures  for  new  construction  and  real  estate  charged  to  capital  account  during  the  year  were  as 
follows:  Final  payment  on  compress  property,  Atlanta,  Ga.,  $106,250;  real  estate  at  Washington,  D.  C., 
Louisville,  Ky.,  and  other  points,  $52,380.85;  terminal  improvements  at  Pinner's  Point  and  Norfolk,  Va.,  $186,- 
451.33;  terminal  improvements  at  Charlotte,  N.  C.,  and  Brunswick,  Ga.,  $9,103.24;  completion  of  new  terminals 
at  Greenville,  S.  C.,  $4,573.18;  completion  of  new  terminals  at  Monroe,  Va.,  $2,410.02;  for  partial  construction 
of  branch  from  Leeds,  Ala.,  to  iron  ore  mines,  $20,127.64;  additional  passing  tracks  and  tracks  to  industrial 
plants,  $76,655.02;  for  completion  of  new  shops  near  Salisbury,  N.  C.,  $3,126.07;  new  passenger  station  at 
Greensboro,  N.  C.,  $8,000;  miscellaneous,  $2,776.88— total,  $471,854.23. 

Expenditures  for  new  equipment  charged  to  capital  account  during  the  year  were  as  follows:  Cost  of  7 
passenger  cars,  53  freight  cars,  1  steam  tug  and  2  barges,  purchased  or  built,  $84,150.16;  air  brakes  for  2,210 
freight  cars  and.  automatic  couplers  for  1,056  freight  cars,  at  a  total  cost  of  $119,648.08— total,  $203,798.24. 
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Statement  of  property  and  general  accounts  for  four  years  ending  June  30: 


1895 

1896 

1897 

1898 

Miles  of  RR.  Owned  

2,842.06 

2,944.14 

2,941.64 

3,568.18 

Miles  of  Track  Owned  

3,317.94 

3,454.83 

3,492.19 

4,299.42 

Miles  of  Steel  Rail.                      ...                .... 

2,556.11 

2,753.14 

2,787.02 

3,419.72 

Locomotives                                

623 

638 

640 

686 

Passenger  Cars  

330 

355 

355 

399 

Baggage,  etc.,  Cars  

142 

157 

156 

179 

Freight  Cars  

18,924 

19,457 

19,118 

21,162 

Service  Cars  

298 

287 

318 

392 

Common  Stock  

$ 

120,000,000 

$ 
120,000,000 

$ 
120,000,000 

$ 
120,000,000 

Preferred  Stock  

50,000,000 

54,300,000 

54,300,000 

57,290,400 

Funded  Debt  

74,351,000 

79,344,500 

80,660,500 

101,236,000 

Leasehold  Securities  

24,161,300 

24,147,800 

25.711.000 

12,850,000 

Sundry  Liens.          

1,142,105 

709,928 

809,526 

1,260,218 

Other  Liabilities.          

4,391,271 

4,943,229 

4,703,787 

5,803.283 

Profit  and  Loss  

895,745 

1,452,223 

1.139,830 

1,454,952 

Total  Liabilities  

274,941,421 

284,897,680 

287,324,643 

299,894,853 

Road  and  Equipment        

270,056,683 

262,994,431 

265,600,700 

275,856,170 

Other  Investments  

15,J26,898 

16,031,769 

16,068,201 

Materials  and  Supplies  

919,430 

1,743,524 

957,950 

1,078,539 

Other  Assets  

3,965,308 

5,032,806 

4,734,224 

6,891,943 

Total  Assets  

274,941,421 

284,897,680 

287,324,643 

299,894,853 

LEASED  RAILROADS  OF  THE  SOUTHERN  RY.  Co.,  JUNE  1,  1899. 


Atlanta    and    Charlotte    Air-Line    Ry.— 

Atlanta,  Ga.,  to  Charlotte,  N.  C.,  268.17  m. ;  total 
track  (268.17  m.  steel),  323.83  miles.  Rail— iron,  60 
Ibs.;  steel,  60  and  75  Ibs.  Organized  Feb.  27,  1877, 
as  successor  to  the  Atlanta  and  Richmond  Air-Line 
Ry.  Co.,  whose  property  was  sold  under  foreclosure 
Dec.  5,  1'876  (see  Manual  for  1894,  page  750).  Leased 
to  the  R.  &  D.  RR.  Co.  for  99  years  from  April  1, 
1881,  and  lease  assigned  to  the  Southern  Ry.  Co.; 
rental,  interest  on  bonds,  5  p.  c.  on  stock  (to  be  in- 
creased to  6  p.  c.  should  gross  earnings  exceed 
$1,500,000,  and  to  7  p.  c.  should  earnings  exceed 
$2,500,000  in  any  year),  and  $2,000  for  expenses  of 
organization.  Rental,  year  ending  June  30,  1898, 
$468,500.  Paid  interest  on  bonds,  $362,500;  dividends 
on  stock  (6  p.  c.),  $102,000;  organization  expenses, 
$4,000— total,  $468,500.  Balance  Sheet,  June  30, 
1898.— Capital  stock  ($100  shares).  $1,700,000; 
funded  debt  (1st  mtge.  7  p.  c.  30-yr.  bonds,  due  Jan. 
1,  1907,  interest  Jan.  and  July,  $4,250,000;  1st  mtge. 
7  p.  c.  preferred  20-yr.  bonds,  due  April  1,  1897,  in- 
terest April  and  Oct.,  $500,000;  income  20-yr.  6  p.  c. 
bonds,  due  April  1,  1900,  interest  April  and  Oct., 
$750,000),  $5,500,000— total  stock  and  bonds,  repre- 
senting cost,  $7,200,000.  The  1st  mtge.  7  p.  c.  pre- 
ferred bonds  matured  April  1,  1897,  and  were  ex- 
tended to  Jan.  1,  1907,  the  rate  of  interest  being 
reduced  to  4  p.  c.  per  annum,  payable  April  1  and 
Oct.  1.  Interest  payable  at  Central  Trust  Co.,  New 
York,  N.  Y.  Consol.  mtge.  bonds  of  the  Southern  Ry. 
Co.  to  the  amount  of  $7,200,000  are  reserved  by  the 
trustee,  to  be  used  only  in  acquiring  the  stock  and 
bonds  of  this  company.  Charles  S.  Fairchild,  Pres.; 
Wm.  N.  Wilmer,  Sec.;  Geo.  Sherman,  Treas.,  New 
York,  N.  Y.  General  Office,  48  Wall  St.,  New  York 
City. 

Carolina  and  Cumberland  Gap  Ry.— 
Aiken  to  Edgefield,  S.  C.,  24.25  miles.  Sidings,  2.25 
miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  60  Ibs. 
Successor,  Jan.  1,  1897,  to  the  Carolina,  Cumberland 
Gap  and  Chicago  Ry.  Co.  (See  Manual  for  1896,  page 
199.)  Leased  to  the  Southern  Ry.  Co.,  for  37  years 
from  July  1,  1898,  at  a  rental  of  $6,250  per  annum. 
Locomotives,  2.  Cars— passenger,  1;  baggage,  etc., 
1;  freight  (box,  5;  flat,  8),  13— total,  15.  .Capital 
stock  ($100  shares),  $340,000;  funded  debt  ($60.000 
1st  mtge.  5  p.  c.  40-yr.  $1,000  coupon  bonds,  due  Jan. 
1,  1937,  interest  Jan.  and  July,  at  office  of  trustee, 
Atlantic  Trust  Co.,  New  York,  N.  Y.,  and  $150.000 
income  40-yr.  $1.000  coupon  bonds,  due  Jan.  1, 
1937,  interest  Jan.  and  July),  $210.000— total, 
representing  cost  of  property,  $550,000.  The  income 
bonds  bear  5  p.  c.  interest,  if  earned,  non-cumulative. 
L.  V.  F.  Randolph,  Pres.,  New  York,  N.  Y.;  I.  W. 
Fowler,  Vice-Pres.  &  Treas.,  Aiken,  S.  C.;  John  J. 
Cahill,  Sec.,  New  York,  N.  Y. .  General  Office,  Aiken, 
S.  C. 


Charlottesville      and      Rapidfln      RR.— 

Orange  to  Charlottesville,  Va.  (steel),  28.20  miles. 
Chartered  Feb.  12,  1872;  amended  Feb.  6,  1878. 
Leased  in  perpetuity  to  the  Va.  Mid.  Ry.  Co.  at  a 
re-ntal  of  $35,300  per  annum.  Part  of  this  rental 
is  annually  applied  to  the  reduction  of  the  mortgage 
debt  of  the  company.  On  Jan.  1,  1914,  this  debt  will 
have  been  paid  in  full,  and  the  road  will  then  be 
merged  into  the  Southern  Ry.  In  the  meantime  it  is 
necessary  to  preserve  the  corporate  existence  of  this 
company.  Capital  stock  ($50  shares),  $110,100;  funded 
debt  (for  particulars,  see  Southern  Ry.  Co.'s  bond 
statement),  $367,000— total,  $477,100*  Cost  of  road, 
$650,000.  Stock  is  retired  simultaneously,  and  pro 
rata,  with  bonds.  A.  B.  Andrews,  Pres.,  Raleigh, 
N.  C.;  J.  F.  Hill,  Sec.,  80  Broadway,  New  York,  N. 
Y. ;  H.  C.  Ansley,  Treas.,  Washington,  D.  C. 

Franklin  and  Pittsylvania  RR.— Pitts- 
ville  to  Rocky  Mount,  Va.,  29.9  m.;  total  track  (iron; 
56  Ibs.),  31.46  miles.  Gauge,  4  ft.  9  in.  Chartered 
March  12,  1878.  Leased  Sept.  19,  1878,  for  34  years 
from  date  of  completion  (May  1,  1880),  to  the  W.  C., 
V.  M.  &  G.  S.  RR.  Co.,  and  its  successor,  Va.  Mid. 
Ry.  Co. ;  the  lessee  to  pay  from  gross  earnings  inter- 
est on  bonds  and  sinking  fund  of  1  p.  c.  per  annum, 
the  remainder  of  gross  earnings  to  be  applied  to  re- 
imbursement of  lessee  for  expenses  of  operating;  any 
surplus  after  the  latter  payment  to  be  applied  to 
interest  and  principal  of  the  $200,000  stock  bo»ds. 
Lease  transferred  to  the  Southern  Ry.  Co.  Locomo- 
tive, 1.  Combination  car,  1.  Balance  Sheet,  June 
30,  1898.— Capital  stock  ($100  shares),  $200,000; 
funded  debt,  1st  mtge.  6  p.  c.  34-yr.  skg.  fd.  bonds, 
due  July,  1913,  int.  J.  &  J.,  $100,000;  current  liabili- 
ties, $17,500— total,  $317,500.  Contra:  Cost  of  road, 
$300,000;  cash  and  current  assets,  $17,500— total, 
$317,500.  The  Southern  Ry.  Co.  owns  $74,500  of  the 
bonds.  Geo.  M.  Helms,  Pres.,  Helms,  Va.;  J.  J. 
Carper,  Sec.  &  Treas.,  Rocky  Mount,  Va.  General 
Office,  Rocky  Mount,  Va. 

Georgia  Midland  Ry.— Columbus  to  Mc- 
Donough,  Ga.,  97.88  m.;  total  track  (steel, 
97.88  m.),  106.58  miles.  Gauge,  4  ft.  9  in. 
Rail,  56  Ibs.  Chartered  March  27.  1896,  to 
take  over  the  property  of  the  Georgia  Midland  and 
Gulf  RR.  Co.,  which  was  sold  under  foreclosure  on 
Feb.  1,  1896.  (See  Manual  for  1896,  page  212.)  On 
June  18,  1896,  the  property  was  leased  to  the  South- 
ern Ry.  Co.  for  99  years  from  July  1,  1896,  at  a 
rental  equivalent  to  3  p.  c.  per  annum  on  $1,650,000 
1st  mtge.  bonds,  the  lessee  also  agreeing  to  pay  $2,- 
500  yearly  as  rental  for  terminal  property  in  Colum- 
bus. Locomotives,  6.  Cars— passenger,  7;  baggage, 
etc.,  2;  freight  (box,  111;  flat,  14;  coal.  10),  135; 
caboose,  3;  other,  5— total,  152.  Balance  Sheet,  June 
30,  1898.— Capital  stock  ($100  shares),  $1,000,000; 
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funded  debt  (see  Southern  Ry.  bond  statement),  $1,- 
650 /OOO ;  current  liabilities,  $180;  profit  and  loss,  $4,- 
183— total,  $2,654,363.  Contra:  Cost  of  road  and 
equipment,  $2,652,660;  current  assets,  $1,703— total, 
$2,654,363.  Trustee  of  bonds:  Central  Trust  Co.  of 
New  York.  The  Southern  Ry.  Co.  owns  the  entire 
capital  stock  of  this  company.  Samuel  Spencer, 
Pres.;  Josiah  F.  Hill,  Sec.,  New  York,  N.  Y.;  IT.  C. 
Ansley,  Treas.;  A.  H.  Plant,  Aud.,  Washington,  D. 
C.  '  Corporate  Office,  Columbus,  Ga. 

Mobile  and  Birmingham  RR.— Mobile  to 
Marion  June.,  Ala.,  149.4  m. ;  trackage,  Southern  Ry., 
Marion  June,  to  Selma,  Ala.,  13.10  m. ;  Louisv.  & 
Nashv.  RR.,  Union  Depot  to  M.  &  B.  R*R.  Depot, 
Mobile,  Ala.,  0.50  m.— total  operated,  163.0  m.;  total 
track  owned  (steel,  149.40  m.),  167.20  miles.  Rail- 
iron,  51  Ibs.;  steel,  56  and  60  Ibs.  Gauge,  4  ft.  9  in. 
('bartered  July  2,  1895,  as  successor  to  the  Mobile 
and  Birmingham  Ry.  Co.,  whose  property  was  sold 
under  foreclosure,  April  27,  1895.  (See  Manual  for 
1895,  page  918.)  Operated  by  the  Southern  Ry.  Co. 
under  a  lease  effective  March  1,  1899,  and  running 
for  99  years  thereafter.  Locomotives,  12.  Cars — pas- 
senger, 6;  baggage,  etc.,  5;  officers',  1;  combination, 
1;  freight  (box,  145;  stock,  12;  flat,  101;  coal,  50), 
308;  caboose,  6;  other,  25— total,  352.  Operations, 
year  ending  June  30,  1898. — Trains  run  (passenger, 
105,641;  freight,  117,740;  other,  82,994),  316,375 
miles.  Passengers  carried,  60,532;  carried  one  mile, 
2.207,495.  Tons  freight  moved,  195,365;  ton-miles, 
24,011,628.  Earnings  (passenger,  $60,125;  freight, 
$265,191;  other,  $34,978),  $360,294.  Operating  ex- 
penses, $281,947.  Net  earnings,  $78,347;  other  re- 
ceipts, $246— total.  $78,593.  Payments:  Interest  on 
bonds,  $54,000;  miscellaneous,  $489;  improvements, 
$28,837— total,  $83,326.  Deficit,  $4,733;  surplus  for- 
ward, $21.247;  net  surplus,  $16,514.  Balance  Sheet, 
June  30,  1898.— Capital  stock  paid  in  ($900,000  com- 
mon, $900,000  preferred f  $100  shares),  $1,800,000; 
funded  debt,  $1,800,000;  car  trust  notes  (since  paid), 
$9,109;  current  liabilities,  $62,273;  Interest  accrued, 
not  due,  $24,000;  other  liabilities,  $22,945;  profit  and 
loss,  $16,514— total,  $3,734,841.  Contra:  Cost  of  road 
and  equipment,  $3,600,000;  trust  equipment  (now 
owned),  $9,109;  new  equipment  purchased,  $22,984; 
materials,  etc.,  $21,897;  cash  and  current  assets, 
$80,851— total,  $3,734,841.  Capital  stock  authorized 
consists  of  $1,000,000  common  stock  and  $l,0oo,o<)0 
preferred  stock.  Funded  debt  outstanding  consists 
of  $600,000  ($1,000,000  auth.)  prior  lien  5  p.  c.  50-yr. 
$200  and  $1,OOO  gold  coupon  bonds,  dtic  July  1,  l!)4r>, 
interest  Jan.  and  July,  and  $1.200,000  1st  rntge.  4 
p.  c.  50-yr.  $200  and  $1,000  gold  bonds,  due  July  1, 
1945.  The  1st  rntge.  bonds  are  subject  to  the  prior 
lien  bonds.  Interest  on  the  Ists  to  and  includ- 
ing that  due  July  1,  1899,  was  payable  only  to  the 
amount  earned  and  was  non-cumulative.  Since  July 
1,  1899,  1st  mtge.  interest  is  an  absolute  fixed 
charge.  Trustee  of  bonds:  Prior  lien,  Central  Trust 
Co.,  New  York;  1st  mtge.,  Mercantile  Trust  Co., 
New  York,  N.  Y.  Directors. — Joseph  Price,  Richard 
White,  London,  Eng.;  T.  P.  Fowler,  New  York, 
N.  Y.;  D.  It.  Burgess,  J.  T.  Dumas,  J.  Pollock, 


Mobile,  Ala.;  Thomas  G.  Bush,  Anniston,  Ala.  Offi- 
cers: Thomas  G.  Bush,  Pres.  &  Gen.  Mgr.,  Anniston, 
Ala.;  G.  G.  Duffee,  Treas.;  J.  W.  Spratley,  Sec.  & 
Aud.,  Mobile,  Ala.  General  Office,  Mobile,  Ala. 

North  Carolina  RR.— Goldsboro',  N.  C.,  to 
Charlotte,  N.  C.,  221.65  m.;  branch,  Caraleigh  Jet. 
to  Caraleigh  Mills,  1.9  m.— total,  223.55  m.;  total 
track  (steel,  223.55  m.),  271.31  miles.  Gauge,  4  ft. 
9  in.  Rail,  50  to  75  Ibs.  Chartered  Jan.  27,  1849; 
road  opened  Jan.  30,  1856.  Leased  to  the  R.  &  D. 
RR.  Co.  for  30  years  from  Sept.  12,  1871.  On  Aug. 
16,  1895,  a  new  lease  was  made  to  the  Southern  Ry. 
Co.,  for  99  years  frem  Jan.  1.  1896,  the  rental  to  be 
$266,000  per  annum  for  the  first  six  years  and  $280,- 
000  yearly  thereafter;  the  lessee  also  to  pay  taxes 
on  the  property.  See  remarks  concerning  this  lease 
in  statement  for  Southern  Ry.  Co.  Income  Account, 
year  ending  M'ay  31,  1898.— Rental,  $266,000;  other 
income,  $21,313— total,  $287,313.  Payments:  Divi- 
dends (6J  p.  c.),  $259,002;  expenses,  etc.,  $15,463— 
total,  $274,465.  Surplus,  $12,848.  Balance  Sheet, 
May  31,  1898.— Capital  stock  ($100  shares),  $4,000,- 
000;  unfunded  debt,  $138,858;  profit  and  loss,  $866,- 
582— total,  $5,005,420.  Contra:  Cost  of  road,  $4,975,- 
627;  securities  owned,  $25,326;  other  assets,  $4,467— 
total,  $5,005,420.  The  State  owns  $3,000,000  of  the 
stock,  and  private  stockholders  $1,000,000.  R.  M. 
Norment,  Pres.,  Charlotte,  N.  C.;  H.  B.  Worth,  Sec., 
Burlington,  N.  C.  General  Office,  Burlington,  N.  C. 

Richmond  and  Mecklenburg  RR.— Keys- 
ville  to  Clarksville,  Va.,  31.30  m.;  total  track  (steel, 
31.30  m.),  33.30  miles.  Gauge,  4  ft.  9  in.  Rail,  56 
Ibs.  Chartered  Feb.  21,  1880;  road  operated  in  1882- 
83.  Cars— baggage,  etc.,  1;  freight  (box,  2;  flat,  3; 
coal,  6),  11— total,  12.  Leased  to  the  Southern  Ry. 
Co.  for  5O  years  from  Nov.  1,  1898,  the  traffic  agree- 
ment under  which  the  road  had  been  previously  oper- 
ated by  the  Southern  Ry.  Co.  having  been  terminated 
as  of  Oct.  31,  1898.  Income  Account,  year  ending 
June  30,  1898.— Gross  earnings,  $49,643.  Operating 
expenses,  $43,131;  taxes,  $5,036— total,  $45,769.  Net 
earnings,  $3,874;  other  receipts,  $5.540— total,  $9,414. 
Charges:  Interest  on  bonds,  $18,900;  other  interest, 
$4,323;  other  charges,  $414— total,  $23,637.  Deficit, 
$14,223;  deficit  forward,  $204,315— total,  $218.538. 
Balance  Sheet,  June  30,  1898.— Capital  stock  ($100 
shares),  $357,900;  funded  debt,  $315,000;  certificate  of 
indebtedness,  $72,048;  other  liabilities,  $70,231— total, 
$815,179.  Contra:  Cost  of  road,  etc.,  $591.382;  ac- 
counts, $5,259;  profit  and  loss,  $218,538— total,  $815,- 
179.  Funded  debt:  1st  mtge.  6  p.  c.  40-yr.  $1,000 
coupon  bonds,  due  Nov.  1,  1921,  interest  May  and 
Nov.,  at  Virginia  Trust  Co.,  Richmond,  Va.  Trus- 
tees: Joseph  Bryam  and  James  II.  Dooley.  The 
Southern  Ry.  Co.  owns  $300.000  of  the  capital  stock 
and  the  certificate  of  indebtedness.  In  connection 
with  the  lease  to  the  Southern  Ry.  Co.  an  arrange- 
ment was  made  under  which  substantially  all  of  the 
bonds  have  been  refunded  into  an  issue  of  $315,000 
1st  mtge.  4  p.  c.  bonds.  Thomas  W.  Joyce,  Pres.; 
W.  S.  Townsend,  Sec.  &  Treas.,  New  York,  N.  Y. 
Corporate  Office,  Clarksville,  Va. 

South  Carolina  and  Georgia  RR.— See 
page  462. 


OPERATED  BY  THE  SOUTHERN  RY.  Co.  UNDER  AGREEMENTS. 


Roswell  RR.— Length  of  line,  9.11  m.;  total 
track  (steel;  60  Ibs.),  9.23  miles.  Gauge,  3  ft.  Char- 
tered April  10,  1863;  road  opened  Sept.  1,  1881.  The 
company  has  an  agreement  with  the  A.  &  C.  A.  L. 
Ry.  whereby  it  is  allowed  25  p.  c.  of  gross  revenue 
accruing  to  the  A.  &  C.  A.  L.,  on  traffic  interchanged; 
this  amount  being  applicable  only  toward  payment  of 
coupons  or  the  purchase  and  redemption  of  the  bonds. 
The  coupons  and  bonds  thus  purchased  become  the 
property  of  the  A.  &  C.  A.  L.  The  operations  of  the 
road  are  included  in  the  accounts  of  the  Southern  Ry. 
Co.  Locomotive,  1.  Cars — passenger,  1;  freight  (box, 
2;  flat,  4),  6— total,  7.  Balance  Sheet,  June  30,  1897 
(latest  rendered).— Capital  stock,  $40,000;  funded 
(?ebt,  1st  mtge.  7  p.  c.  20-yr.  $500  bonds,  due  July  1, 
1900,  int.  Jan.  and  July,  $35,000;  other  liabilities, 
$19,802— total,  $94.802.  Contra:  Cost  of  road,  etc., 
$81,296;  bonds  in  hands  of  trustees,  $2,500;  current 
accounts,  $6,950;  profit  and  loss,  $4,056— total,  $94,- 
802.  The  Southern  Ry.  Co.  owns  $20,100  of  the 
capital  stock.  A.  B.  Andrews,  Pres.,  Raleigh,  N. 
C.;  R.  Brooke,  Sec.,  Richmond,  Va. ;  H.  C.  Ansley, 
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Treas.,    Washington,    D.    C.      General    Office,    Rich- 
mond, Va. 

Southern  Ry.  in  Mississippi.— State  Line, 
Ala.,  to  Greenville,  Miss.,  179.1  m. ;  Itta  Benia  to 
Webbs,  Miss.,  34.6  m.;  Stoneville  to  Percy,  Miss., 
23.20  m.;  other  branches,  1.97  m.— total,  238.87  m.; 
total  track  (steel,  214.37  m.),  266.80  miles.  Rail,  56 
and  60  Ibs.  Chartered  Aug.  31,  1894,  and  acquired 
the  portion  of  the  Ga.  Pac.  Ry.  in  the  State  of  Miss., 
being  the  road  as  above.  (See  Manual  for  1896,  page 
909.)  Balance  Sheet,  June  30,  1898.— Capital  stock 
($100  shares).  $50,000;  funded  debt,  $200.000;  un- 
funded debt,  $5,758— total,  $255,758.  Contra:  Cost  of 
road,  $251,366;  materials,  etc.,  $4,392— total,  $255.- 
758.  Funded  debt:  1st  mtge.  5  p.  c.  100-yr.  $1,OOO 
gold  coupon  bonds,  due  1995,  interest  Jan.  and  July. 
The  Southern  Ry.  Co.  owns  the  entire  issue  of  bonds 
and  has  pledged  them  under  its  1st  consol.  mtpre. 
deed.  Samuel  Spencer,  Pres.,  New  York,  N.  Y. ;  II. 

C.  Ansley,   Treas.;   A.   H.   Plant,   Aud.,   Washington, 

D.  C.;  J.   F.  Hill,   Sec.,  New  York,   N.  Y.    General 
Office,  Columbus,   Miss. 
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RAILROADS  OPERATED  AND  CONTROLLED  BY  SOUTHERN  RY.  Co.  BY  VIRTUE  OF  OWNERSHIP 

OF  MAJORITY  OF  CAPITAL  STOCK. 


Asliovillo  and  Spartanbnrg  Ry.— Bilt- 
more,  N.  C.,  to  Alston,  S.  C.,  133.40  m.;  total  track 
(steel,  133.40  m.),  147.78  miles.  Rail,  56  to  00  Ibs. 
Reorganization  of  the  Spartantmrg  and  Asheville  RR. 
Co.,  whose  road  was  sold  under  foreclosure  April  4, 
1881.  Extension  to  Asheville,  21  in.,  opened  July  13, 
1886.  In  1895  purchased  the  Spartanburg,  Union  and 
Columbia  RR.,  from  Alston  to  Spartanburg,  S.  C.,  68 
miles.  Locomotives,  4.  Cars— passenger,  3;  baggage, 
1;  freight  (flat),  1;  other,  1— total  cars,  6.  Balance 
Sheet,  June  30,  1898.— Capital  stock,  $1,050,000; 
funded  debt  (particulars  in  statement  for  Southern 
Ry.  Co.),  $1,000,000;  unfunded  debt,  $20,000— total, 
$2,070,000.  Contra:  Cost  of  property.  $1,784,007; 
other  assets,  $193,623;  profit  and  loss,  $92,370— total, 
$2,070,000.  The  Southern  Ry.  Co.  owns  $1,047,981.83 
of  the  capital  stock.  James  Swann,  Pres. ;  J.  F. 
Hill,  Sec.,  New  York,  N.  Y.;  H.  C.  Ansley,  Treas.; 
A.  H.  Plant,  Aud.,  Washington,  D.  C.  General  Office, 
Spartanburg,  S.  C. 

Carolina  Midland  Ry.— Allendale  to  Seivern, 
S.  C.,  55  m. ;  Seivern  and  Knoxville  RR.,  Seivern  to 
Batesburg,  S.  C.,  17  m.— total,  72  m.;  total  track,  78 
miles.  Gauge,  4  ft.  8*  in.  Rail,  56  Ibs.  Consolida- 
tion, May  11,  1891*  of  the  Blackville,  Alston  and 
Newberry  RR.  Co.  and  the  Barnwell  Ry.  Co.;  ex- 
tension from  Barnwell  to  Allendale,  17  m.,  opened 
Nov.  20,  1891.  (See  Manual  f»r  1898,  page  163.) 
The  Seivern,  and  Knoxville  RR.  is  operated  in  close 
connection  with  this  road  and  its  operations  for  the 
year  ending  June  30,  1898,  are  included  in  this  state- 
ment. On  May  21,  1899,  the  Southern  Ry.  Co.  began 
to  operate  this  railroad,  having  acquired  a  controll- 
ing interest  in  the  company.  Locomotives,  3.  Cars 
—passenger,  4;  freight  (box,  10;  flat,  16).  26— total, 
30.  Operations,  year  ending  June  30,  1898.— Trains 
ran  (passenger,  5,958;  mixed,  35,790;  other,  9,595), 
51,343  miles.  Passengers  carried,  25,665;  carried  one 
mile,  490,106.  Tons  moved,  20,737;  ton-miles,  265,- 
434.  Earnings  (passenger,  $9,032;  freight,  $44,848; 
other,  $4,156),  $58,036.  Operating  expenses,  $40,698. 
Net  earnings,  $17,337;  other  receipts,  $1,308— total, 
$18,645.  Payments:  Interest,  $6,780;  taxes,  $3,724— 
total,  $10,504.  Surplus,  $8,141.  Balance  Sheet, 
June  30,  1895  (latest  rendered).— Capital  stock  ($100 
shares,  $540.000;  funded  debt,  $720,000;  current  ac- 
counts, $16,823;  bills  payable,  $50,000— total,  $1,326,- 
823.  Contra:  Cost  of  mad,  property  and  investments, 
$1,309,568;  cash  and  assets,  $2,062;  profit  and  loss, 
$15,203— total,  $1,326,823.  Funded  debt,  June  30, 
1895,  consisted  of  $150,000  1st  mtge.  (B.,  A.  &  N. 
RR.)  6  p.  c.  20-yr.  $500  coupon  bonds,  due  Feb.  15, 
19O8,  interest  Feb.  15  and  Aug.  15,  and  $570,000 
($720,000  auth.)  1st  mtge.  consol.  6  p.  c.  40-yr. 
$1,000  coupon  bonds,  due  Oct.  1,  1931,  interest  April 
and  Oct.  The  B.  A.  &  N.  bonds  were  secured  on  the 
road  from  Blackville  to  Seivern,  30  miles;  the  C.  M. 
bonds  on  60  miles  from  Allendale  to  Seivern  and  on 
all  equipment.  Of  the  C.  M.  Ry.  Co.  bonds,  $150,000 
were  in  the  hands  of  trustees  to  retire  a  like  amount 
of  B.,  A.  &  N.  RR.  bonds.  Interest  payable  at'  the 
Bank  of  Charleston,  S.  C.  Trustees:  C.  M.  Ry. 
bonds,  F.  W.  Wagener,  E.  H.  Pringle.  Charles 
Sitschzs,  Charleston,  S.  C.;  B.,  A.  &  N.  RR.  bonds, 
F.  W.  Wagener,  Charleston,  S.  C.;  Henry  Offerman, 
New  York,  "N.  Y.  According  to  the  Report  of  the 
Railroad  Commissioners  for  the  State  of  South  Caro- 
lina the  amount  of  bonds  outstanding  June  30,  1898, 
was  $683,000.  A.  B.  Andrews,  Pres.,  Raleigh,  N.  C.; 
J.  F.  Hill,  Sec.,  New  York,  N.  Y.;  H.  C.  Ansley, 
Treas.;  A.  H.  Plant,  Aud.,  Washington,  D.  C. 

Elherton  Air-Line  RR.— Tocooa  to  Elberton, 
Ga.,  50.6  m.;  total  track  (steel,  50.6  m.),  54.32  miles. 
Rail,  56  Ibs.  Chartered  Dec.  13,  1871;  road  com- 
pleted Dec.  4,  1878.  Income  Account,  year  ending 
June  30,  1898.— Gross  receipts,  $58.558.  Expenses 
and  taxes,  $51,333.  Net  earnings,  $7,225.  Payments: 
Interest  on  bonds,  $10,500;  other  charges,  $585 — total, 
$11.085.  Deficit,  $3,860.  Balance  Sheet,  "June  30, 
1X«)S.— Capital  stock  ($100  shares).  $196,100;  funded 
debt,  $150,000;  unfunded  debt,  $103,936— total,  $450,- 
o:5(i.  Contra:  Cost  of  road,  etc.,  $433.806;  other 
assets,  $13,089;  profit  and  loss,  $3,141— total,  $450,- 


036.  Funded  debt:  1st  mtge.  7  p.  c.  20-yr.  bonds, 
due  July  1,  1898,  interest  Jan.  and  July.  The  South- 
ern Ry.  Co.  owns  the  entire  issue  of  bonds  and  $88,- 
450  of  the  capital  stock;  the  bonds  are  deposited 
under  the  Southern  Ry.  Co.'s  1st  consol.  mtge.  deed. 
A.  B.  Andrews,  Pres.;  H.  W.  Miller,  Sec.,  Raleigh, 
N.  C. ;  H.  C.  Ansley,  Treas.,  Washington,  D.  C. 

Knoxville  and  Ohio  RR.— Knoxville  to 
Jellico,  Tenn.,  65.3  m.;  Coal  Creek  to  Cambria, 
Tenn.,  4.02  m.— total,  69.32  m.;  total  track  (steel, 
65.88  m.),  104.81  miles.  Rail,  56  and  65  Ibs.  Organ- 
ized in  1871.  (See  Manual  for  1891.)  Locomotives, 
11.  Cars — passenger,  5;  baggage,  etc.,  2;  freight 
(box,  192;  flat,  3;  coal,  495),  690— total  cars,  697. 
Balance  Sheet,  June  30,  1898.— Capital  stock  ($100 
shares),  $1,122,200;  funded  debt  (see  Southern  Ry. 
bond  statement),  $2,000,000;  income  balance,  $312,- 
944— total,  $3,435,144.  Contra:  Cost  of  property,  $3> 
311,270;  other  investments,  $18,400;  other  assets, 
$105,474— total,  $3,435,144.  The  Southern  Ry.  Co. 
owns  $1,117,300  of  the  capital  stock;  $6,000  of  that 
amount  is  held  in  the  treasury  of  the  Southern  Ry. 
Co.,  and  the  balance  is  deposited  with  the  Central 
Trust  Co.  of  New  York  under  the  East  Tenn.,  Va.  & 
Ga.  consol.  mtge.  and  the  Southern  Ry.  1st  consol. 
and  East  Tenn.  reorg.  mtges.  E.  J.  Sanford,  Pres., 
Knoxville,  Tenn.;  H.  C.  Ansley,  Treas.;  A.  H.  Plant, 
Aud.,  Washington,  D.  C.;  J.  F.  Hill,  Sec.,  New 
York,  N.  Y. ;  Chas.  Ducloux,  Asst.  Sec.,  Knoxville, 
Tenn.  General  Office,  Knoxville,  Tenn. 

Seivern  and  Knoxville  RR.— Seivern  to 
Batesburg,  'S.  C.,  17  miles.  Chartered  in  Feb.,  1898, 
as  successor  to  the  Greenwood,  Anderson  and  West- 
ern RR.  Co.,  whose  property  was  sold  under  fore- 
closure on  Dec.  9,  1897.  (See  Manual  for  1897,  page 
162;  also  statement  for  Carolina  Midland  Ry.,  on 
page  163  of  the  Manual  for  1898.)  The  extension 
from  Alethea  to  Batesburg  was  completed  in  May, 
1898.  On  May  21,  1899,  the  Southern  Ry.  Co.  began 
to  operate  this  road,  having  acquired  a  controlling 
interest  in  the  company.  Previously  it  was  operated 
by  the  Carolina  Midland  Ry.  Co.  and  its  operations 
were  included  in  that  company's  accounts.  A.  B. 
Andrews,  Pres.,  Raleigh,  N.  C.;  J.  F.  Hill,  Sec., 
New  York,  N.  Y.;  H.  C.  Ansley,  Treas-.;  A.  H.  Plant, 
Aud.,  Washington,  D.  C. 

Southern  Ry.  Co.  in  Kentucky.— Louis- 
ville to  Lexington,  Ky.,  80.4  m. ;  Laurenceberg  to 
Burgin,  Ky.,  26.1  m.;  Versailles  to  Georgetown,  Ky., 
16.7  m.— total,  123.2  m.;  total  track  (steel,  123.2  m.), 
149.37  miles.  Rail,  60  Ibs.  Chartered  Aug.  12,  1894, 
and  acquired  the  Louisville  Southern  Ry.,  which  was 
sold  under  foreclosure  Aug.  16,  1894  (see  Manual  for 
1896,  page  909).  Locomotives,  25.  Cars— passenger, 
18;  baggage,  etc.,  5;  freight  (box,  593;  stock,  61; 
flat,  41),  695;  caboose,  10;  other,  11— total,  739. 
Balance  Sheet,  June  30,  1898.— Capital  stock  ($100 
shares),  $1,000,000;  funded  debt,  $3,000.000;  current 
accounts,  $244.674— total,  $4,244,674.  Contra:  Cost 
of  property,  $4,069.516;  materials,  etc.,  $19,249; 
profit  and  loss,  $155.1>09— total,  $4,244,674.  The 
Southern  Ry.  Co.  owns  all  the  stock  and  all  the  bonds 
of  this  company;  $1,800  of  the  stock  is  held  as  treas- 
ury assets,  while  the  remaining  shares  and  the  bonds 
are  pledged  under  the  1st  consol.  mtge.  deed. 
Samuel  Spencer,  Pres.,  New  York,  N.  Y.;  H.  C. 
Ansley,  Treas.;  A.  H.  Plant,  Auditor,  Washington, 
D.  C.;  J.  F.  Hill,  Sec.,  80  Broadway,  New  York, 
N.  Y. 

State  University  RR.— University  to  Chapel 
Hill,  N.  C.,  10.20  m.;  total  track  (steel,  7.5  nO, 
10.90  miles.  Rail,  56  Ibs.  Chartered  April  12,  1879; 
road  opened  about  Jan.  1,  1882.  Controlled  by  the 
Southern  Ry.  Co.,  through  ownership  of  $16,800  of 
the  capital  stock.  Balance  Sheet.  June  30,  1898.— 
Capital  stock  ($100  shares),  $31,300;  current  ac- 
ronnls,  $70,032— total,  $102,232.  Contra:  Cost  of 
road,  $31,409;  profit  and  loss,  $70,823— total,  $102,232. 
A.  B.  Andrews,  Pres.;  H.  W.  Miller.  Sec.,  Raleigh, 
N.  C.;  H.  C.  Ansley,  Treas.,  Washington,  D.  C. 
General  Office,  Raleigh,  N.  C. 
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Board  of  Directors,  Southern  By.  Co.,  elected  October  18,  1898. 


Alex.  B.  Andrews. . .  .Raleigh,  N.  C. 

Joseph  Bryan Richmond,  Va. 

( 'harles  H.  Coster.  .New  York,  N.  Y. 
H.  C.  Fahnestock. .          " 


W.  W.  Finley. . .  .Washington,  D.  C. 

Samuel  M.  luman Atlanta,  Ga. 

R.  M.  Gallaway. . .  .New  York,  N.  Y. 
A.  Iselin,  Jr ....... 


Samuel  Spencer. .  .New  York,  N.  Y. 

J.  T.  Woodward... 

Skipwith  Wilmer Baltimore,  Md. 


SAMUEL  SPENCEK,  President. . , 80  Broadway,  New  York,  N.  Y. 

A.  B.  Andrews,  1st  Vice-President Raleigh,  N.  C. 

W.  W.  Finley,  2d  Vice- President Washington,  D.  C. 

Frank  S.  Gannon,  %d  Vice-Pres.  &  Gen.  Manager "  " 


Treasurer—  H.  C.  Ansley Washington,  D.  C. 

Auditor— A.  H,  Plant... 


Gen.  Counsel— Francis  Lynde  Stetson.  .New  York,  N.Y. 
/Secretary— Josiah  F.  Hill 

PRINCIPAL  OFFICE  AND  ADDRESS Richmond,  Va. 

Operating  Office 1300  Pennsylvania  Ave.,  Washington,  D.  C. 

Executive  Office , , , , , , ,   ,,.,,,,.,.  ,80  Broadway,  New  York,  N,  Y, 


RAILROADS  CONTROLLED  BY  THE  SOUTHERN  RY.  Co.,  BUT  OPERATED  INDEPENDENTLY. 


18. 

Proximity 

1.10  m.— total,  1G6.31  miles.  Gauge,  4  ft.  9  in.  Rail  (steel),  56  and  60  Ibs.  Chartered  Feb.  4, 1899,  and  on'Feb. 
}899,  succeeded  to  the  property  of  the  Cape  Fear  and  Yadkin  Valley  Ry.  Co.,  which  was  sold  under  foreclosure  of 
the  1st  mortgage  on  Dec.  29, 1898.  (See  MANUAL  for  1898,  page  821.)  On  May  13,1899,  the  main  line  between 
Sanford  and  Wilmington  and  the  branches  east  and  southeaster  Sa«ford  were  purchased  by  and  conveyed  to  the 
Wilmington  and  Weldon  RR.  Co.  The  Atlantic  and  Yadkin  Ry.  Co.  is  controlled  by  the  Southern  Ry.  Co.  since 
May,  18J9,  but  the  property^  operated  by  its  own  officers.  Capital  stock,  $1,000,000.  Funded  debt:  $1,500,000  1st 
mtge.  4  p.  c.  50-yr.  gold  bonds,  due  April  1, 1949.  Interest  April  and  Oct.  A.  B.  ANDREWS,  Pres.;  W.  W.  Finley, 
Viee-Pra.;  II.  W.  Miller,  ,svc.,  Raleigh,  N.  C.;  Franks.  Gannon,  Gen.  Mqr.;  H.  C.  Ansley,  Treas.;  A.  H.  Plant, 
And.,  Washington,  D.  C.  GENERAL  OFFICE,  Washington,  D.  C.  Corporate  Office,  Raleigh,  N.  C. 

DANVILLE  AND  WESTERN  RY.— Danville,  Va.,  to  Stuart  (Patrick  C.  H.),  Va.,  75  miles. 
Operated  :  Da/n'ille,  Mocksrille  and  Sou  thiv  extern  RR.,  8  m.—  total,  83  miles.  Gauge,  3  ft.  Rail  (steel,  41  m.), 
35  Ibs.  Reorganization,  Jan.  14,  1891,  of  the  Danville  and  New  River  RR.  Co.,  whose  road  was  sold  under  fore- 
closure Aug.  26, 1890.  Locomotives,  6.  Cars— passenger,  6;  baggage,  etc.,  3;  freight  (box,  42;  stock,  1;  flat,  39), 
82;  other,  2— total,  93. 

Operations,  year  ending  June  30,  1898.— Trains  run  (mixed,  110,860;  other,  21,178);  132,038  miles.  Pas- 
sengers carried,  27,055;  carried  one  mile,  94ti.<)25.  Tons  moved, 44,905;  ton-miles,  1,347,150.  Earnings  (passenger, 
$18,321;  freight,  $56,080;  other,  $5,474),  $r(.l.87'5.'  Operating  expenses,  $69,918.  Net  earnings,  $9,957;  other 
receipts,  $825— total,  $10,78'2.  Payments:  Interest  on  bonds,  $52,600;  taxes,  $4,166— total,  $56,766.  Deficit,  $45,- 
9S-1;  deficit  forward.  $305,053- total,  $351.037. 

funded  debt, 
lands  owned, 
include  $353,200  of 
unpaid  coupons. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  $100  bonds,  dated  Feb.  4,  1891,  due  Oct.  1,  1936,  interest  April 
and  Oct. 


DANVILLE,  MOCKSVILLE  AND  SOUTH- 
WESTERN RR.— Cascade  June.,  Va.,  to  Leaksville, 
N.  C.,  8  miles.  Gauge,  3  ft.  Rail  (steel,  5  m.),  35 
Ibs.  Chartered  March  3,  1881,  to  build  a  railroad 
from  Danville,  Va.,  to  Mooresville,  N.  C.,  120  m., 
with  a  branch  from  Walnut  Cove  to  Wilkesboro',  N. 
('.,  50  miles.  Road  operated  as  above  in  April,  1882. 
Receiver  appointed  in  1885.  Operated  by  the  D.  & 


W.  Ry.  Co.  since  Nov.,  1885,  under  a  lease  which 
may  be  terminated  on  30  days'  notice.  Rental,  1896, 
$1,689.23.  Capital  stock.  $50,300,  of  which  the  South- 
ern Ry.  Co.  owns  $49,000;  unfunded  debt,  $132,182— 
total,  $182,482.  Cost  of  road,  $102,944.  J.  T.  More- 
head,  Rec.,  Leaksville,  N.  C.;  Thomas  R.  Sharpe. 
Pres.,  New  York,  N.  Y. 


HARTWELL  RY.—  Hartwell  to  Bowersville,  Ga.,  10  miles.  Rail  (iron),  30  lb«.  Gauge,  3  ft.  Chartered 
as  Hartwell  RR.  Co.  in  1878  ;  road  opened  in  Oct.,  1879.  Operated  by  the  Richmond  and  Danville  till  Nov.,  1892, 
when  it  was  turned  over  to  a  receiver  appointed  by  the  Court.  (See  MANUAL  for  1897.  p:i<_'e  780.)  The  Southern 
Rv.  Co.  purchased  the  road  at,  foreclosure  sale,  Feb.  5.  IS',58,  and  transferred  the  ownership  of  it  to  the  present 
company  in  consideration  of  receiving  the  entire  capital  stock  and  mortgage  bonds.  The  property  is  operated  by 
T.  J.  Linder,  of  Hartwell,  Ga. ,  for  a  fixed  rental,  under  a  lease  running  10  years  from  Feb.  19,  1898.  Locomotives, 
2.  Cars — combination,  2  ;  freight  (box,  8  ;  flat,  4),  12 — total,  14. 

Operations,  year  ending  June  30,  1898.— Gross  earnings,  $11,518.  Operating  expenses,  $6,895.  Net  earn- 
ings, $4.023. 

Balance  Sheet,  June  30, 1898.— Capital  stock,  $20,000  ;  funded  debt,  $20,000;  current  accounts,  $333;  profit 
and  loss,  $334— total,  $40,667.  Contra:  Cost  of  road,  $40,000;  current  accounts,  $667— total,  $40,667.  Trustee 
of  mtge. :  State  Trust  Co.  of  New  York,  N.  Y. 

Funded  d*bt  consists  of  1st  mtge.  5  p.  c.  30-yr.  $1.000  gold  coupon  bonds,  due  March  1,  1928,  interest  March 
and  Sept.,  in  New  York,  N.  Y.  Trustee:  State  Trust  Co.,  New  York,  N.  Y. 

Directors.— A.  B.  Andrews,  Raleigh,  N.  C.;  J.  S.  B.  Thompson,  Atlanta,  Ga.;  W.  F.  Bowers,  Canon,  Ga.; 
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E.  B.  Benson,  A.  G.  McCurry,  Hartwell,  Ga.  OFFICERS:  A.  B.  ANDREWS,  Pres.;  H.  W.  Miller,  Sec.,  Raleigh, 
N.  C. ;  H.  C.  Ansley,  Treas.,  Washington,  D.  C.  GENERAL  OFFICE,  Atlanta,  Ga. 

NORTHERN  ALABAMA  RY.— Sheffield  to  Parrish,  Ala.,  95.9  m. ;  Riverton  to  Rj,yerton  June.,  Ala., 
11.1  m. ;  various  branches  to  mines,  12.3  m. — total,  119.3  miles.  Gauge,  4  ft.  9  in.  Rail  (steel,  114.05  m.),  56  Ibs. 
Successor,  Dec.  1,  1895,  to  the  Birmingham,  Sheffield  and  Tennessee  River  Ry.  Co.,  whose  property  was  sold  under 
foreclosure,  Sept.  16,  1895.  (See  MANUAL  for  1895,  page  216.)  In  May,  1899,  the  Southern  Ry.  Co.  acquired  a 
controlling  interest  in  this  company.  Locomotives,  10.  Cars— passenger,  2  ;  baggage,  etc.,  2  ;  combination,  1  ; 
freight  (box,  81;  flat,  19;  other,  250),  350;  service,  11;  other,  146— total  cars,  514,  of  which  37'8  cars  are  leased. 

Operations,  year  ending  June  30,  1898. — Trains  run  (passenger,  58,504;  freight,  156,185;  mixed,  7,754; 
other,  47,261),  269.704  miles.  Passengers  carried,  24,602  ;  carried  one  mile,  609,499.  Tons  freight  moved,  376,344  ; 
ton-miles,  16,591,073.  Earnings  (passenger,  $18,367;  freight,  $169,126;  other,  $5,397),  $192,890.  Operating  expenses, 
$132,248.  Net  earnings,  $60,642.  Charges:  Interest  on  bonds,  accrued,  $12,153;  taxes,  $11,327— total,  $23,480. 
Surplus,  $37,162  ;  surplus  forward,  $44,382— total,  $81,544. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  paid  in  (§3,000,000  auth.;  $100  shares),  $2,000,000; 
funded  debt,  $1,700,000;  current  liabilities,  $26,502;  profit  and  loss,  $81,544— total,  $3,808,046.  Contra:  Cost  of 
road  and  equipment,  $3,956,013;  cash  and  current  assets,  $26,502— total,  $3,982,515. 

Funded  debt  consists  of  ($3,000,000  anth.)  1st  mtge.  5  p.  c.  30-yr.  $1,000  coupon  bonds,  due  Jan.  1,  1926, 
interest  Jan.  and  July,  in  New  York,  N.  Y.  Trustee  of  bonds  :  Knickerbocker  Trust  Co.,  New  York.  Under  a 
supplementary  mortgage  made  in  1898,  $400,000  of  the  outstanding  bonds  were  made  prior  in  lien  to  the  rest  of 
the  issue. 

Directors.— Samuel  Spencer,  Josiah  F.  Hill,  R.  D.  Lankford,  George  W.  Maslin,  W.  S.  Townsend,  New 
York,  N.  Y.  ;  Samuel  Hunt,  Cincinnati,  O. ;  R.  T.  Simpson,  Florence,  Ala.  OFFICERS  :  SAMUEL  SPENCER.  Pres., 
New  York,  N.  Y.;  A.  B.  Andrews,  1st  Vice-Pres.,  Raleigh,  N.  C.;  W.  W.  Finley,  2d  Vice-Pres.;  F.  S.  Gannon,  3d 
Vice-Pres.  &  Gen.  Nqr.,  Washington,  D.  C.;  J.  F.  Hill,  Sec.,  New  York,  N.  Y.;  H.  C,  Ansley,  Treas.;  A.  H.  Plant, 
Aud.,  Washington,  D.  C. 


SOUTH  CAROLINA  AND  GEORGIA  RAILROAD  COMPANY. 

(OPERATED  BY  THE  SOUTHERN  RY.  Co.,  UNDER  A  LEASE  EFFECTIVE  APRIL  29,  1899.) 

Main  Line  of  Road. — Charleston,  S.  C.,  to  Augusta,  Ga 137.50  miles. 

Columbia  Division  :  Branch ville  to  Columbia,  S.  C 67.10  m. 

Camden  Division  :  Kingville  to  Camden,  S.  C 37.10  m.— 104  20      " 

Leased  :  Augusta  Southern  RR.:  Augusta  to  Tennille,  Ga. ; ^ 84.00      " 

Total  length  of  lines  operated,  June  30,  1898 325.70  miles. 

Average  mileage  operated  daring  the  fiscal  year 325.70       " 

2d  track,  6.19  m.;  sidings  (owned,  66.98  m.;  leased,  3  m.),  69.98  miles.     Gauge,  4  ft.  8£  in. 
Rail  (steel,  278.16  m.),  56  to  70  Ibs. 

History. — Reorganization  in  May,  1894,  of  the  South  Carolina  RR.  Co.  (See  MANUAL 
for  1894,  page  163.)  The  Augusta  Southern  RR.  (see  appended  statement)  was  leased  in 
perpetuity,  March  1,  1897,  but  on  Sept.  16,  1898,  it  was  placed  in  the  hands  of  receivers  in  a 
suit  to  annul  the  lease.  The  receivership  was  terminated  by  order  of  the  Supreme  Court  of 
Georgia  and  the  road  restored  to  the  South  Carolina  and  Georgia  RR.  Co.,  on  April  27,  1899. 
During  the  year  1897-98  the  branch  from  Ten  Mile  to  Lamb's,  S.  C.,  3.13  miles,  was  abandoned. 

Early  in  1899  the  Southern  Ry.  Co.  purchased  a  controlling  interest  in  this  company, 
under  the  terms  outlined  in  the  statement  for  the  Southern  Ry.  Co.,  and  on  April  29,  1899, 
%egan  to  operate  this  road  and  the  Augusta  Southern  RR.  under  a  lease  running  to  May  1, 
1929. 

Rolling1  Stock,  June  30,  1897  (latest  detailed  statement). — Locomotives,  42.  Cars — pas- 
senger, 27  ;  combination,  13;  baggage,  mail  and  express,  10;  freight  (box,  923;  flat,  209;  stock, 
10;  coal,  49),  1,191;  caboose,  21;  other,  23 — total^cars,  1,285.  Of  this  equipment,  5  locomo- 
tives and  285  cars  (2  passenger,  2  baggage,  etc.,  2  combination,  259  box  and  20  flat),  were 
held  under  car  trust. 

Operations,  year  ending  June  30,  1898.' — Train  mileage — passenger,  558,719  ;  freight. 
400,630  ;  other,  344,227— total,  1,303,576  miles.  Passengers  carried,  552,312  ;  carried  one 
mile,  15,396,100;  average  mile  rate,  1.924  cents.  Tons  freight  moved,  885,490  ;  moved  one 
mile,  87,767,059  ;  average  ton-mile  rate,  1.109  cents. 


Earn  ings— Passenger $290,261  45 

Freight  973,615  60 

Mail  and  Express 53,431  18 

Miscellaneous 31 ,997  60 


Total  ($4,161.21  per  mile) $1,355,305  83 


Expenses— Maint.  of  Way  and  Structures.  ..$153,726  08 

Maintenance  of  Equipment 126,398  30 

Conducting  Transportation 51 8, 72'. >  '.<> 

General  Expenses 71,564  34 

Total  ($2,672.46  per  mile) $870,418  68 


Net  earnings  (35.78  p.  c.),  $484,887.15.  Payments  :  Interest  on  funded  debt,  $262,500; 
on  equipment  notes,  $3,941.40  ;  taxes,  $66,249.46  ;  lease  rentals  (A.  S.  RR.),  $20,000— total, 
$352,690.86.  Surplus,  $132,196.29  ;  surplus  forward,  $177,851.50— total,  $310,047.79. 


Railroad  Map  of  Florida. 
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American  Bank  Note  Company, 

78   TO   86   TRINITY   PLACE,    NEW  YORK. 


BUSINESS  FOUNDED,  1795. — INCORPORATED  UNDER  LAWS  OF  STATE  OF  NEW  YORK,  1858. — REORGANIZED,  1879. 

ENGRAVERS  t.  PRINTERS 

OF 

BONDS  AND  STOCK  CERTIFICATES, 

And  all  other  documents  requiring  security.    Bank  Notes,  Bonds,  Postage  and  Revenue  Stamps 
for  Foreign  Governments,  Drafts,  Checks,  Bills  of  Exchange,  Letter  Heads,  etc. 


ENGRAVING    AND    PRINTING 

EXECUTED   IN   THE   FINEST   AND    MOST    ARTISTIC   STYLE    FROM   STEEL   PLATES. 

WITH   SPECIAL  SAFEGUARDS  TO   PREVENT   COUNTERFEITING. 

Special  papers  manufactured  ^exclusively  for  use 

of  the  Company. 

SAFETY  COLORS.  -  -  SAFETY  PAPERS. 

WORK  EXECUTED   IN  FIRE-PROOF  BUILDINGS. 


Railway  Printing  of  all  Descriptions 

RAILWAY    TICKETS,    MAPS,   FOLDERS, 

AND 

ILLUMINATED    SHOW   CARDS 

OF   THE   MOST    APPROVED    STYLES. 
NUMBERED,  LOCAL  AND  COUPON  TICKETS,  of  any  Size,  Pattern,  Style,  or  Device  with  Steel  Plate  Tints. 


LITHOGRAPHIC     AND    TYF>K    PRINTING, 

SHOW  CARDS,  LABELS,  CALENDARS. 

Blank     Books    of     Every     Description. 


TRUSTEES: 

JAMES  MACDONOUGH,  PRESIDENT. 
AUG.  D.  SHEPARD,— VICE-PRESIDENTS— TOURO  ROBERTSON, 

THEO.  H.  FREELAND,  SECRETARY  AND  TREASURER. 

JNO.  E.  CURRIER,  ASST.  SECRETARY.  J.  K.  MYRIiS,  AS;T.  TREASURER. 

P.  C.  LOUNSBURY,  \V.  J.  ARKELL,  E.  C.  CONVERSE, 

JOS.  S.  STOUT,  J.  B.  FORD,  ROBERT  N.  TOPPAN, 

FELIX  CAMPBELL. 


Railroad  Map  of  Florida. 
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Statement  of  operations,  etc.,  for  eight  fiscal  years  : 


• 

1891 

Oct.  31. 

1892 

Oct.  81. 

1893 

Oct.  31. 

1894 

June  30. 

1895 

June  30. 

1896 

June  30. 

1897 

June  30. 

1898 

June  30. 

Passenger  Train  Miles.. 

652,787 

547,248 

530,409 

486,073 

469,033 

466,087 

480,746 

558,719 

Freight  Train  Miles  

557,108 

496,142 

491,302 

481,982 

447,825 

407,295 

461,993 

400,630 

Passengers  Carried    

531,034 

358,732 

293,255 

269,798 

254,376 

367,156 

424,687 

552,312 

Tons  Freight  Moved  

938,950 

829,599 

834,883 

808,699 

659,325 

598,725 

771,748 

885,490 

Passenger  Earnings  

$ 
419,220 

$ 

346,748 

f 

311,570 

$ 

272,236 

$ 
264,216 

$ 
277,792 

• 

275,086 

$ 

296,261 

Freight  Earnings  

1,259,268 

990,278 

977,933 

906,166 

775,617 

742,307 

881,887 

973,616 

Other  Earnings  

55,335 

60,643 

61,334 

56,925 

49,728 

50,978 

55,091 

85,429 

Gross  Earnings    

1,733,823 

1,397,669 

1,350,837 

1,235,327 

1,089,561 

1,071,076 

1,212,064 

1,355,306 

Operating  Expenses  

1,141,549 

985,402 

1,022,970 

1,002,906 

728,910 

717,455 

777,490 

870,419 

Net  Earnings  

592,274 

412,267 

327,867 

232,421 

360,651 

353,621 

434,574 

484,887 

Expenses  to  Earnings  

65.84  p.  c. 

70.  50  p.  C. 

75.73  p.  c. 

81.  18  p.  c. 

66.90  p.  c. 

66.97  p.  c. 

34.15  p.  c. 

64.  22  p.  c. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road  and  Equipment $10,379,769  96 

'Other  Investments 279,795  71 

Materials  and   Supplies 26,307  31 

Deferred  Interest  Equipment  Notes 19,925  00 

Cash  and  Current  Assets 310,634  41 


Capital  Stock  ($100  shares) $5,000,000  00 

Funded  Debt  Outstanding 5,250,000  00 

Equipment  Notes 138,741  83 

Current    Liabilities 272,226  11 

Interest  Accrued,  not  Payable 45,416  66 

Profit  and  Loss 310,047  79 


Total   Assets $11,016,432  39  Total   Liabilities $11,016,432  39 

*  Stocks  of  other  companies,  $4,600;  real  estate  exempt  from  mortgage,  $60,764.55;  South  Carolina  Ry. 
Estate,  $35,430.91;  Charleston  Terminal,  $179,000.25— total,  $279,795.71. 

Funded  debt  authorized  and  outstanding  consists  of  1st  mtge.  5  p.  c.  $1,000  gold  bonds,  dated  May  12, 
1894,  due  May  1,  1919,  interest  May  and  Nov.,  at  the  company's  office,  New  York,  N.  Y.  Interest  and  princi- 
pal payable  in  gold.  Bonds  are  in  coupon  form,  for  $1,000  each,  and  may  be  registered  as  to  principal  only. 
They  are  a  first  lien  upon  the  property,  excepting  about  30,000  acres  of  timber  and  tillage  land,  and  village 
lots  not  needed  for  railroad  purposes,  which  were  omitted  from  the  lien  of  the  mortgage  for  convenience  in 
making  titles  when  sold.  Trustee  of  bonds:  Central  Trust  Co.,  New  York,  N.  Y.  The  old  South  Carolina  1st 
consols  received  94  p.  c.  in  the  new  Ists,  10  p.  c.  in  new  stock,  and  cash  for  six  overdue  coupons.  The  junior 
securities  were  extinguished. 


Augusta  Southern  RR.— Augusta  to  Ten- 
nille,  Ga.,  84  m.;  total  track  (steel;  56  Ibs.),  87 
miles.  Gauge,  4  ft.  8i  in.  (For  history  see  Manual 
for  1897.)  On  March  1,  1807,  this  road  was  trans- 
ferred under  a  perpetual  lease  to  the  South  Carolina 
and  Georgia  RR.  Co.,  that  company  to  pay  as  rental 
the  interest  on  $400,000  of  this  company's  1st  mtge. 
bonds,  all  net  earnings,  after  paying  fixed  charges, 
to  be  divided  equally  between  the  two  companies.  In 
July,  1898,  a  suit  was  brought  for  the  annulment  of 
the  lease,  under  which  a  temporary  receiver  was  ap- 
pointed; and  the  receivership  was  made  permanent  on 
Sept.  16,  1898.  On  April  27,  1899,  the  receivership 
was  terminated  and  the  road  restored  to  the  South 
Carolina  and  Georgia  RR.  Co.  Locomotives,  5.  Cars 
—passenger,  2;  combination,  2;  baggage,  2;  freight, 
33 — total,  39.  All  of  this  equipment  except  5  caboose 
cars  is  held  under  car  trusts.  The  operations  of  the 


road  for  the  year  ending  June  30,  1898,  are  included 
in  the  accounts  of  the  South  Carolina  and  Georgia 
RR.  Co.  Balance  Sheet,  March  31,  1896  (latest  ren- 
dered).—Funded  debt,  $60,000;  bills  payable,  $263,- 
637;  accounts,  $37,962;  profit  and  loss,  $15,707— total, 
$377,306.  Cqntra:  Cost  of  road,  $354,762;  real  estate, 
etc.,  $12,112;  accounts,  $8,743;  cash,  $1,689— total, 
$377,306.  Capital  stock  authorized— common,  $400,- 
000;  preferred,  $350,000.  Preferred  stock  is  entitled 
to  7  p.  c.  non-cumulative  dividends.  Funded  debt, 
Feb.  1,  1899,  consisted  of  $400,000  1st  consol.  mtge. 
5  p.  c.  30-yr.  $1,000  gold  coupon  bonds,  due  Dec.  ,1, 
1924,  interest  June  and  Dec.,  in  Augusta,  Ga.,  and  at 
15  Broad  St.,  New  York,  N.  Y.  Trustee  of  bonds: 
Central  Trust  Co.,  New  York,  N.  Y.  Jas.  U.  Jackson, 
Pres.;  P.  H.  Langdon,  Vice-Pres. ;  F.  W.  Scofield, 
Sec.  &  Treas.,  Augusta,  Ga.  General  Office,  Augusta, 
Ga. 


Directors,  S.  C.  &  G.  RR.  Co.  (as  constituted  June  1,  1899).— Samuel  Spencer,  Temple 
Bowdoin,  C.  H.  Coster,  Walton  Ferguson,  Wm.  Lummis,  Geo.  W.  Maslin,  H.  P.  McCul- 
lough,  F.  L.  Stetson,  W.  S.  Townsend,  New  York,  N.  Y.;  J.  C.  Hemphill,  George  A.  Wag- 
ener,  Charleston,  S.  C.;  Asbury  Hull,  Augusta,  Ga  ;  Edwin  W.  Robertson,  Columbia,  S.  C. 

CORPORATE  OFFICERS:  SAMUEL  SPENCER,  Pres.,  New  York,  N.  Y.;  A.  B.  Andrews, 
1st  Vice-Pres.,  Raleigh,  K  C. ;  Wm.  Lummis,  2d  Vice-Pres.;  J.  F.  Hill,-  Sec.,  New  York, 
N.  Y.;  H.  C.  Ansley,  Treas.,  Washington,  D.  C.  OFFICE,  80  Broadway,  New  York,  N.  Y. 


GEORGIA   SOUTHERN  AND  FLORIDA  RAILWAY   COMPANY. 

Line  of  Road.— Macon,  Ga. ,  to  Palatka,  Fla 285  milei. 

Sidings,  etc.,  12  miles.  Gauge,  4  ft.  8^  in.  Rail  (steel),  60  Ibs. 

History.— Reorganization,  May  22,  1895,  of  the  Georgia  Southern  and  Florida  RR.  Co., 
whose  property  was  sold  under  foreclosure  April  2,  1895.  (For  plan  of  reorganization,  etc., 
see  MANUAL  for  1895.) 

Rolling  Stock,  June  30,  1898. — Locomotives,  30.  Cars — passenger,  13  ;  combination, 
6  ;  sleeping,  2  ;  express,  4 ;  freight  (box,  557  ;  flat,  655  ;  stock,  9),  1,221 ;  service,  21— total 
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cars,  1,267.     Contracts  have  been  made  for  4  passenger,  2  express  and  1  combined  baggage 
and  mail  cars,  to  be  delivered  about  the  middle  of  Sept. 

Operations,  year  ending  June  30,  1898. — Train  mileage  (passenger,/  519,739  ;  freight, 
263,493),  783,232  miles.  Passengers  carried,  304,411  ;  carried  one  mile,  10,742,160  ;  average 
mile  rate,  2.39  cents.  Tons  freight  moved,  574,061  ;  moved  one  mile,  45,396,322  ;  average 
ton-mile  rate,  1.30  cents. 

Expenses— Maint.  of  Way  and  Structures  . .  .$153,058  55 

Maintenance  of  Equipment 135,719  19 

.    Conducting  Transportation 283,29609 

General  Expenses 48,733  58 

Total  ($2,178.27  per  mile) $620,807  41 


Earnings— Passenger $257,121  71 

Freight 591,670  96 

Mail  and  Express 71,405  28 

Miscellaneous 29,429  11 


Total  ($3,332.02  per  mile) $949,627  06 

Net  earnings  (34.63  p.  c.),  $328,819.65;  other  receipts,  $4,703.40— total,  $333,523.05. 
Payments:  Interest  on  funded  debt,  $177,950;  taxes,  $33,246.61— total,  $211,196.61.  Sur- 
plus, $122,326.44  ;  surplus  forward,  $172,659.72— total,  $294,986.16.  Paid  dividends,  Nov.  1 , 
1897  (No.  2,  5  p.  c.,  on  1st  preferred  stock,  $34,200  ;  No.  1,  2  p,  c.,  on  2d  preferred  stock, 
$21,680),  $55,880;  miscellaneous  accounts  written  off,  $1,790.66— total,  $57,670.66.  Net 
surplus,  June  30,  1898,  $237,315.50. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road  and  Equipment $6,540,636  97 

T.  &  N.  E.  RR.  1st  Mtge.  Bonds  Owned..  25,000  00 

Materials  and  Supplies 36,174  84 

Due  from  Agents,   Individuals,   etc 68,144  13 

Due  from  U.  S.  Government  (Mail) 11,551  57 

Cash  in  Hands  of  Financial  Agents 92,978  00 

Cash  on  Hand  and  in  Transit 92,340  11 


Total   Assets $6,868,825  62 


Capital  Stock   ($100  shares)., . «< «m»im$2,768,000  00 

Funded  Debt  Outstanding 3,534,000  00 

Equipment   Notes   Outstanding 35,10098 

Reserve  Funds 87,907  38 

Int.  Due  and  Unpaid,  includ.  July  1,  1898       92,950  00 

Current    Liabilities 111,551  76 

Profit  and  Loss 237,315  50 

Total  Liabilities '. $6,866,825  62 


Capital  stock  consists  of  $1,000,000  common  stock,  $684,000  1st  preferred  5  p.  c.  stock  and  $1,084,000  2d 
preferred  5  p.  c.  stock;  a  total  of  $2,768,000.  The  Southern  Ry.  Co.  owns  $409,000  of  each  class  of  stock,  or 
$1,227,000  in  all. 

The  1st  preferred  stock  is  entitled  to  5  p.  c.  dividends,  non- cumulative,  and  is  a  lien  on  the  property  sub- 
ject to  the  1st  mtge.  bonds.  The  2d  preferred  is  entitled  to  5  p.  c.  after  payment  on  first  preferred.  After  divi- 
dends have  been  paid  on  1st  and  2d  preferred  stocks,  the  common  stock  is  entitled  to  dividends  up  to  5  p.  c. 
per  annum ;  any  surplus  to  be  applied  to  the  three  classes  of  stock  equally. 

Funded  debt  consists  of  $4,000,000  (of  which  $362,000  are  reserved  for  improvements,  and  $104,000  are  in 
the  treasury)  1st  mtge.  5  p.  c.  50-yr.  $1,000  gold  coupon  bonds,  due  July  1,  1945,  interest  payable  Jan.  and 
July,  at  the  office  of  the  trustee,  or  at  the  company's  New  York  office.  The  bonds  are  secured  by  mtge.  to 
the  Mercantile  Trust  and  Deposit  Co.,  Baltimore,  Md.,  on  the  entire  railroad  and  property  of  the  company, 
now  owned  or  hereafter  acquired.  The  mortgage  also  provides  that  the  1st  preferred  stock  shall  constitute  a 
lien  upon  the  same  property,  second  only  to  the  lien  thereby  created  in  favor  of  the  bonds  and  coupons. 

There  was  paid  during  the  year  $28,365.78  of  the  equipment  trust  notes  issued  prior  to  reorganization, 
leaving  $35,100.98  unpaid,  falling  due  during  the  next  two  years. 

Directors  (elected  Oct.  19,  1898).— Samuel  Spencer,  New  York,  N.  Y. ;  F.  M.  Edwards, 
Boston,  Mass.;  Skipwith  Wilmer,  T.  B.  Gresham,  Baltimore,  Md. ;  G.  W.  Parrott,  Atlanta, 
Ga. ;  H.  P.  Smart,  Savannah,  Ga. ;  A.  S.  Pendleton,  Valdosta,  Ga. ;  W.  A.  Merryday,  Palatka, 
Fla.;  Wm.  Checkley  Shaw,  T.  D.  Tinsley,  R.  M.  Rogers,  J.  F.  Hanson,  Morris  Happ,  J.  M. 
Johnston,  Macon,  Ga.;  H.  H.  Tift,  Tifton,  Ga. 

SAMUEL  SPENCER,  President New  York,  N.  Y. 

Wm.  Checkley  Shaw,  Vice- President Macon,  Ga. 

Sec.  &  Treaft.—Ben.  C.  Smith Macon,  Ga.  |  Auditor— A.  F.  Sherwood Macon,  Ga. 

PRINCIPAL  OFFICE  AND  ADDRESS Macon,  Ga. 


WEST   VIRGINIA    CENTRAL    AND    PITTSBURG    RAILWAY   COMPANY. 

(For  map  of  this  road,  see  page  465.) 

Main  Line  of  Road.— W. Va.  C.  Jc.  (with  B.  &0.)  to  Elkins,  W.  Va.84.4  m. 

Mineville  Branch :  Shaw  to  Mineville,  W.  Va 2.0  m. 

Elk  Garden  Branch  :  Harrison  to  Elk  Garden,  W.  Va 7.0  m. 

Davis  Branch :  Thomas  to  Davis,  W.  Va 6.3  m. 

Belington  Branch :  Elkins  to  Belington,  W.  Va 17.6  m. 

Beverly  Branch  :  Elkins  June,  to  Beverly,  W.  Va 5.5  m.— 122.8  miles. 

Leased  :  Piedmont  &  Cumberland  Ry.:  W.  Va.  C.  Jc.  to  Cumberland,  Md. ...       28  8 

Total  length  of  lines  operated,  June  30,  1898 151 J5   miles. 

2d  track,  4.64  m.;  sidings  (owned,  34.36  m.;  leased,  12.33  m.),  46.69  miles.     Gauge,  4  ft.  8i 
in.     Rail  (steel),  56,  60,  70  and  85  Ibs. 

History. — Chartered   Feb.   23,   1881 ;  main  line  opened  throughout  on  May  1,   1892  ; 
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branches  at  different  periods.  (See  MANUAL  for  1893,  page  670.)  An  extension  of  the 
Beverly  Branch  from  Beverly  to  Huttonsville,  11  miles,  was  begun  June  1,  1898,  and  com- 
pleted about  Oct.  1,  1899.  The  Piedmont  and  Cumberland  Ry.  is  leased  by  this  company 
under  terms  as  shown  in  the  appended  statement. 

This  company  owns  29,069  acres  of  coal  lands  and  3,175  acres  of  iron-ore  lands,  and  has 
mineral  rights  on  1,743  acres  of  coal  land  and  3,664  acres  of  iron-ore  land.  It  also  owns  14 
acres  of  land  at  the  junction  of  the  B.  &  O.  RR.,  near  Piedmont,  W.  Va.,  and  lands  for 
depot  and  terminal  purposes  at  other  points  on  the  road. 

Rolling*  Stock,  June  30,  1898. — Locomotives,  35.  Cars — passenger,  9  ;  combination 
passenger,  6  ;  baggage  and  mail,  1  ;  freight  (box,  150  ;  coal  hoppers,  387 ;  gondolas,  1,498  ; 
caboose,  14),  2,049  ;  service,  19 — total,  2,084.  Also,  1  horse  aud  carriage. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  177,417  ;  freight, 
320,486  ;  mixed,  22,825  ;  other,  187,170— total,  707,898  miles.  Passengers  carried,  193,685  ; 
carried  one  mile,  3,647,877  ;  average  mile  rate,  2.774  cents.  Tons  freight  moved,  1,888,571  ; 
moved  one  mile,  110,075,341  ;  average  ton-mile  rate,  0.582  cent. 


EARNINGS. 


Main  Line 

and 
Branches. 


Passenger 83,966  14 

Coal  and  Coke  Freights 226,653  76 

Other  Freight  and  Express 217,119  53 

Car  Mileage,  Mail,  etc 97,289  13 

Miscellaneous  and  Telegraph.  . . .    35,152  26 


All  Lines. 


102,632  76 

341,775  95 

305,953  61 

94,505  11 

43,428  24 


EXPENSES. 


Main  Line 

and 
Branches. 


All  Lines. 


Conducting  Transportation 156,332  20  217,044  16 

Maintenance  of  Equipment 108,982  03  166,258  83 

Maintenance  Way  and  Buildings.  103,483  85  132,690  66 

General  and  Taxes 69,793  48  68,404  01 


Total  Expenses 438,591  56     584,397  66 

Total  Earnings 660,180  82     888,295  67  Net  Earnings 221,589  26     303,898  01 

Net  earnings,  W.  V.  C.  «Sc  P.  Ry.  (33.57  p.  c.),  $221,589.26  ;  add  net  mining  receipts, 
$78,456.89— total,  $300,046.15.  Deductions  :  Interest  on  bonds,  $183,000;  net  loss  in  oper- 
ating P.  &  C.  Ry.,  $15,415.19  ;  depreciation  in  value  of  mining  plant,  hotel,  etc.,  $5,187.87 
—total,  $203,603.06.  Surplus,  $96,443.09  ;  surplus  forward  ($812,352.50,  less  dividend  No. 
10,  |  p.  c.  paid  Oct.,  1897,  $27,500),  $784,852.56— total  surplus,  $881,295.65. 

General  Balance  Sheet,  June  30,  1898. 


Railroad,  Telephone  and  Telegraph  Lines  $2,400, 

Equipment,  Rolling  Stock,   etc 1,378, 

Second  Track  Account 98, 

Real  Estate  and  Buildings 6,083! 


Materials  and  Fuel  on  Hand. 

Mine   Construction 

New  Improvements  and  Betterments  — 

Current   Accounts 

Cash  on  Hand 


117 
44 
78 
56, 

147 


366  83 
302  23 
381  06 
747  22 
232  86 
615  04 
632  99 
872  98 
733  64 


Total   Assets $10,405,884  85 


Capital  Stock  Authorized.,,,, $6,000,000  00 

Funded  Debt  Outstanding 3,100,000  00 

Bills    Payable 167,791  58 

Coupons  Payable,  July  1,  1898 93,335  00 

Pay  Rolls,   Bills  and  Accounts 163,462  f.2 

Profit  and  Loss 881,295  65 


Total   Liabilities $10,405,884  85 


Of  the  capital  stock  as  authorized  ($6,000,000  in  $100  shares),  $500,000  is  in  the  treasury 
of  the  company,  leaving  $5,500,000  outstanding. 

Funded  debt  consisted,  June  30,  1898,  of  ($3,600,000  auth.)  1st  mtge,  6  p,  c.  30«yr.  $1,000  gold  coupon 
bonds,  with  privilege  of  registration,  due  July  1,  1911,  interest  payable  Jan.  and  July,  at  the  First  National 
Bank,  New  York,  N.  Y.,  and  at  the  office  of  Hambleton  &  Co.,  Baltimore,  Md.  The  bonds  are  secured  by  a 
first  and  only  mortgage  on  the  road-bed  and  equipment,  and  also  on  37,651  acres  of  coal,  iron,  and  timber  lands. 
They  are  limited  in  issue  to  $25,000  per  mile  of  completed  road.  Trustees:  Wm.  Pinkney  Whyte  and  the 
Metropolitan  Trust  Co.  of  New  York. 

The  proceeds  of  the  $100,000  of  bonds  issued  during  the  year  ending  June  30,  1898,  were  used  to  meet 
indebtedness  incurred  in  making  permanent  improvements  and  in  adding  to  the  equipment.  After  June  30, 
1898,  an  additional  $150,000  of  bonds  were  issued  and  used  to  build  the  Huttonsville  extension. 

Capital  stock,  bonded  debt,  permanent  investment,  gross  and  net  revenue,  etc.,  for  one 
year  (1891)  ending  Dec.  31,  six  months  (1892),  and  six  years  (1893-98)  ending  June  30 : 

Interest      Taxes, 
on       Dividends, 
Etc. 

$ 

*162,120 
*11 4,326 

*188,0-24 
t!94.684 
$206,114 

§204,297 
1152.721 
1155,478 


YEARS. 
1891  

Capital 
Stock. 

$ 
6,000.000 
6,000,000 

Bonded 
Debt. 

$ 
2,694,000 
2,900,000 

Cost  and 
Invest-    ( 
ments. 

$ 
9,465,330 
9,562,504 

RR. 

Operated. 

Miles. 
151.64 
151.64 
151.64 
151.64 
151.64 
151.64 
151.64 
151.64 

Gross 
Earnings. 

$ 

716,842 
370,632 
769,895 
699,148 
750,567 
855,912 
842,792 
888,296 

Net 
Earnings. 

$ 

300,122 
150,172 
303,348 
296,373 
325,437 
353,576 
321,583 
32S'»iit 

Total 
Net 
.ncom. 

395,262 
206,873 
447,902 
380.761 
408,476 
456,183 
399,248 
407.421 

1892  (6  mo). 

1893  

6,000,000 
6,000.000 
6,000,000 
6,000,000 
6,000,000 
6,000,000 

3,000,000 
3,000,000 
3,000,000 
3,000,000 
3,000,000 
8,100,000 

9,730.471 
9,779,813 
9,822,508 
9,922,819 
9,984,769 
10,084,045 

]K'.)1    . 

1S!l5    

1896     

1897  

1898.., 

Surplus. 


*  Including  $55,000  dividends  paid. 

t  Including  dividend  No.  8  ($82,500),  paid  Jan.,  1896. 

U  Including  dividend  No.  10  ($27,500),  paid  Oct.,  1897. 


154,050 
83,816 
177,045 
180,000 
180,000 
180,000 
1SO,000 
183,000 

t  Including  dividend  No.  7  ($82,500),  paid  Feb.,  1895. 
§  Including  dividend  No.  9  ($55,000),  paid  Feb.,  1897. 
||  Including  dividend  No.  11  ($27,500),  paid  Sent.,  1898. 


79,092 

8,731 

82,833 

6,077 

22,362 

71,886 

66,527 

68,94:J 
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MINING. — The  first  shipment  from  the  company's  mines  was  made  on  Oct.  20,  1881.  The 
total  shipments  of  coal  from  all  mines  on  the  line  of  the  road  from  the  date  mentioned  to  the 
close  of  the  last  fiscal  year  were  as  follows  : 


ELK  GARDEN  REGION. 

UPPER  POTOMAC  REGION. 

ROARING 
CREEK 
REGION. 

Total  Tons. 

Year. 

Elk 
Garden. 

flfc 

"m^3    00 
kl  -t^  V 
>  0  fl 

bC'oS 
«§^ 

Davis  and 
Elkins 
(Windom.) 

Atlantic. 

ftaj 

II 

pj-S 

&   . 

14 

>  «3 

!« 

D 

! 
p 

Thomas. 

Douglas. 

I*  on 
£  « 

5.S 

OS 

Junior. 

Custer  and 
Harding. 

*1881 

11,372 

11,372 
257,068 
330,017 
458,760 
401,350 
346,929 
448,821 
563,598 
560,345 
700,240 
823,874 
400,136 
816,649 
748,431 
891,127 
992,623 
1,053,460 
1,108,729 

1882.  .  . 
1883.  .  . 
1884... 
1885.  .  . 
1886.  .  . 
1887... 
1888... 
1889... 
1890... 
1891... 
t!892... 
J1893... 
$1894... 
$1895... 
$1896... 
$1897... 
$1898.  .  . 

228,294 
261,075 
375,590 
268,780 
211,852 
259,354 
356,259 
353,216 
414,547 
420,503 
183,715 
359,195 
292,000 
392,909 
436,477 
369,590 
331,689 

28,774 
68,942 
83,170 
65,792 
50,686 
59,801 
30,40? 
1,737 
5,926 
2,603 
1,812 
4,741 
10,735 
59,269 
168,507 
178,434 
135,403 

57,213 

8,434 
17,904 
18,287 
69,297 
99,771 
111,477 
141.142 
56,572 
97,767 
92,757 
45,001 
35,590 
72,320 
65,008 

1,131 
2,772 
3,774 
10,350 
23,320 
30,495 
55,888 
43,120 
95,536 
117,681 
125,781 
202,074 
252,394 
341,098 

63,715 
107,605 
97.285 







18,671 
73,384 
88,576 
32,356 
80,697 
50,590 
82,158 
42,383 

62,934 
63,121 
92,192 
25,361 
42,759 
43,472 
52,323 
13.837 

696 
1,290 

502 
4,238 
32,727 
33.187 
30,059 
39,839 
99,380 

5,718 
20,410 
31,a34 
36,415 
36,467 
5,489 

15,146 
31.577 
65,296 
51.447 
49,760 
35.596 
47,313 
42,841 

1,604 
612 
2,572 
7,517 
2,979 
1,563 
7,787 

363 
2,641 
5,235 
5,926 
10,207 
25,890 
30,351 

884 
7,395 
8,495 
1,061 
152 
20 

162,319 

Totals  . 

5,526,417 

956,739 

468,815 

721,817 

402,251 

136,333 

931,327 

1,305,614 

338,976 

26,620 

80,613 

18,007 

10,913,529 

*  Oct.  20  to  Dec.  31,  1881;  from  1882  to  1891,  inclusive,  years  ending  Dec.  31.  t  Six  months  ending  June 
30.  t  Years  ending  June  30. 

The  total  shipments  of  coke  from  all  ovens  on  the  line  of  the  road  from  July,  1887,  when  the  first 
shipment  was  made,  to  June  30,  1898,  were  as  follows:  From  Thomas  ovens,  91,787  tons;  from  Coketon  ovens, 
705,491  tons;  from  Douglas  ovens,  172,035  tons;  from  Custer  ovens,  930  tons;  from  Junior  ovehs,  1,753  tons; 
an  aggregate  of  971,996  tons.  » 


Piedmont  and  Cumberland  Ry.— W.  Va. 
Juno.,  near  Piedmont,  to  Cumberland,  Md.,  28.85  m.; 
Keyser  Spur,  0.39  m. — total,  29.24  miles.  Chartered 
April  8.  1886;  road  opened  Aug.  1,  1887.  Leased  Feb., 
1894,  to  the  W.  Va.  C.  &  P.  Ry.  Co.  till  Aug.  1, 
1911;  rental,  37  p.  c.  of  gross  earnings.  Total  in- 
come (37  p.  c.  of  gross)  year  ending  Juno  30.  1898, 
$84.402.  Paid  interest,  $32,500;  general  expenses 
and  taxes,  $6,856;  new  and  permanent  improvements, 
$35.902;  dividend,  $26,000— total,  $101,258.  Deficit, 
$16,856.  Balance  Sheet,  June  30,  1898.— Capital  stock 


($50  shares),  $650,000;  funded  debt,  $650,000;  bills 
payable  and  outstanding  checks,  $10,058;  coupons, 
$16,550;  profit  and  loss,  $106,828— total,  $1,433,436. 
Contra:  Cost  of  road,  $1,385,640;  depots,  etc.,  $18,- 
362;  cash  and  cash  assets,  $29,434— total,  $1,433,436. 
Funded  debt:  1st  mtge.  5  p.  c.  25-yr.  gold  bonds,  due 
Aug.  1,  1911,  interest  Feb.  and  Aug.,  at  the  office  of 
Hambleton  &  Co.,  Baltimore,  Md.  H.  G.  Davis, 
Pres.,  Elkins,  W.  Va.;  T.  B.  Davis,  Vice-Pres., 
Keyser,  W.  Va.;  'C.  M.  Hendley,  Sec.  &  Treas., 
Baltimore,  Md.  General  Office,  Baltimore,  Md. 


Board  of  Directors,  West  Virginia  Central  and  Pittsburg  Ry.  Co.,  elected  August  9,  1898. 


H.  G.  Davis Elkins,  W.  Va. 

S.  B.  Elkins... 


R.  C.  Kerens St.  Louis,  Mo. 

John  A.  Hambleton.  Baltimore,  Md. 


F.  S.  Landstreet  .  .New  York,  1ST.  Y. 
Arthur  P.  Gorman.., , . .  .Laurel,  Md. 


T.  B.  Davis Keyser,  W.  Va. 

HENRY  G.  DAVIS,  President Elkins,  W.  Va. 

Stephen  B.  Elkins,  Vice- President "  " 


Sec.  &  Afist.  to  Pres.—C.  M.  Hendley. . .  Baltimore,  Md. 
General  Manager — C.  L.  ~Bretz Cumberland,  Md. 

PRINCIPAL  OFFICE Elkins,  W.  Va. 

Baltimore  Office. .  .  10  South  St. 


A uditor— George  D.  Woodrow Elkins,  W.  Va. 

Cashier— S.  A.  Emmart " 

New  York  Office 1  Broadway. 

Philadelphia  Office . . .  Harrison  Building. 


ABERDEEN  AND  ASHEBORO  RY.— Aberdeen  to  Asheboro,  N.  C.,  56  m.;  Biscoe  to  Troy,  N.  C., 
7.5  m.— total  (steel  ;  40  Ibs.),  63.5  miles.  Gauge,  4  ft.  9  in.  The  Aberdeen  and  West  End  RR.  Co.,  chartered  in 
Feb.,  1889,  built  the  road  from  Aberdeen  to  Star  and  the  branch  to  Troy  (see  MANUAL  for  1897,  page  155),  while  the 
extension  from  Star  to  Aeheboro,  22.75m.,  completed  about  Oct.  1,  1896,  was  built  under  the  charter  granted  in 
April,  1896,  to  the  Asheboro  and  Montgomery  RR.  Co.  Locomotives,  5.  Cars— passenger,  4  ;  freight  (flat),  53  ; 
other  3— total,  61. 

Operations,,  year  ending  June  30,  1898.— Earnings  (passenger,  $7,147;  freight,  $62,345;  other,  $3,638), 
$73,130.  Operating  expenses,  $41,905.  Net  earnings,  $31,225.  Payments:  Interest  on  bonds,  $3,360;  other 
interest,  $3,281;  taxes,  $1,208;  permanent  improvements,  §5,503— total,  $13,352.  Surplus,  $17,873;  deficit  forward, 
$27,328;  net  deficit,  $9,455. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($650,000  auth.;  $100  shares),  $250,000; 
funded  debt,  $80,000  ;  current  liabilities,  §33.842;  profit  and  loss,  $8,799— total,  $372,541.  Contra:  Cost  of  road 
and  equipment,  $255,951  ;  materials,  etc.,  $2,100;  cash  and  current  assets,  $25,184— total,  $283,235. 
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Funded  debt  consists  of  1st  mtge.  6  p.  c.  2Q.-yr.  bonds,  due  Jan.  1,  1910,  interest  Jan.  and  July,  at  the  com- 
pany's office,  or  at  the  office  of  the  trustee,  Baltimore  Trust  and  Safe  Deposit  Co.,  Baltimore,  Md. 

Directors.—  A.  F.  Page,  Henry  A.  Page,  J.  R.  Page,  N.  A.  McKeithen,  Frank  Page,  Aberdeen,  N.  C.;  R.  N. 
Page,  Biscoe,  N.  C.;  Neill  Leach,  Candor,  N.  C.  OFFICERS  :  A.  F.  PAGE,  Pres.;  Robert  N.  Page,  Sec.  &  Treas.; 
Frank  Page,  Aud.,  Aberdeen,  N.  C.  GENERAL  OFFICE,  Aberdeen,  N.  C. 

ABERDEEN  AND  E-OCKFISH  RR.-  Aberdeen  to  Raeford,  N.  C.,  18.25m.;  Junction  to  Juniper, 
N.  C.,  7.75  m.—  total,  26  miles.  Gauge,  4  ft.  9  in.  Rail  (steel),  40  Ibs.  Chartered-  June  22,  1892  ;  road  opened 
to  Endon,  June  30,  1895  (see  MANUAL  for  1897).  Locomotive,  1.  Cars—  combination,  1  ;  hand,  1. 

Operations,  year  ending  June  30,  1898.  —  Gross  earnings,  $13,875.  Operating  expenses,  $7,624.  Net 
earnings,  $6,251.  Paid  taxes,  $439.  Surplus,  $5,812  ;  surplus  forward,  $15,364—  total,  $21,176. 

General  Balance  Sheet,  June  30,  1898.—  Capital  stock  paid  in  ($145,000  auth.;  $50  shares),  $89,270; 
note  payable,  $5,500—  total,  $94,770.  Contra:  Cost  of  road  and  equipment,  $70,933;  materials,  etc.,  $605;  cash 
and  current  assets,  $2,056:  profit  and  loss,  $21,176—  total,  $94,770. 

Directors.—  John  Blue,  N.  S.  Blue,  N.  A.  McKeithen,  R.  N.  Page,  A.  D.  McLean,  J.  A.  Blue,  Aberdeen, 
N.  C.  OFFICERS  :  JOHN  BLUE,  Pres.  &  Gen.  Mgr.;  N.  S.  Blue,  Sec.  &  Treas.;  A.  D.  McLean,  And.,  Aberdeen, 
N.  C.  GENERAL  OFFICE,  Aberdeen,  N.  C  . 

ALBANY  AND  NORTHERN  RY.—  Albany  to  Cordele,  Ga.,  35  m.  ;  total  track  (steel  ;  60  Ibs.), 
37.21  miles.  Gauge,  4  ft.  9  in.  Reorganization,  Nov.  1,  1895,  of  the  Albany,  Florida  and  Northern  Ry.  Co.,  whose 
property  was  sold  under  foreclosure  Feb.  28,  1895.  (See  MANUAL  for  1895,  page  180.)  Formerly  leased  to  the 
Savannah,  Americus  and  Montgomery  Ry.  Co.  (now  Georgia  and  Alabama  Ry.  Co.).  Locomotives,  2-.  Cars  — 
passenger,  2  ;  baggage,  etc.,  1  ;  freight  (box,  4  ;  flat,  8),  12  —  total,  15.  One  of  the  locomotives  and  all  of  the  cars 
are  held  under  car  trust. 

Operations,  year  ending  June  30,  1898.—  Trains  run  (passenger,  3,800  ;  mixed,  22,300  ;  other,  500),  26,600 
miles.  Passengers  carried,  15,032;  carried  one  mile,  269,989.  Tons  freight  moved,  31,809;  ton-miles,  679,878. 
Earnings  (passenger,  $8,328  ;  freight,  $23,480  ;  other,  $1,520),  $33.328.  Operating  expenses,  $30,660.  Net  earn- 
ings, $2,668.  Payments  :  Interest  on  bonds,  $20,000  ;  other  interest,  $2,081  ;  taxes,  $2,610—  total,  $24,691. 
Deficit,  $22,023;  deficit  forward,  $28,349—  total  ($50,372,  less  unpaid  interest  for  previous  year,  $29,710),  $20,622. 

General  Balance  Sheet,  June  30,  1898.—  Capital  stock  ($100  shares),  §350,000  ;  funded  debt,  S405,2as- 
bills  payable,  $1,500;  current  liabilities,  $4,048;  interest  unpaid,  $20,000—  total,  $780,781.  Contra:  Cost  of  road 
and  equipment,  $758,293;  materials,  etc.,  $500;  cash  and  current  assets,  $1,326;  profit  and  loss,  $20,662—  total, 
$780,781. 

Funded  debt  consists  of  $400,000  1st  mtge.  5  p.  c.  50-yr.  $1,000  coupon  bonds,  dated  Jan.  1,  1896,  interest  Jan. 
and  July,  and  $5,233  of  car  trust  notes,  dated  Oct.,  1890,  payable  $88.96  monthly.  Trustees  of  bonds  :  Frank  S. 
Hambleton,  Baltimore,  Md.,  and  Henry  P.  Talmadge,  New  York,  N.  Y. 

Directors.—  Henry  P.  Talmadge,  New  York,  N.  Y.;  Luther  S.  Bent,  Philadelphia,  Pa.;  T.  Edward  Ham- 
bleton, Frank  S.  Hambleton,  Baltimore,  Md.;  Morris  Mayer,  T.  M.  Carter,  Morris  Weslosky,  S.  B.  Brown, 
Albany,  Ga.;  one  vacancy.  OFFICERS:  T.  EDWARD  HAMBLETON,  Pres.,  Baltimore,  Md.;  J.  S.  Crews,  Treas.  , 
And.  &  Gen.  Mgr.,  Albany,  Ga.;  W.  F.  Clarke,  Sec.,  Americus,  Ga.  GENERAL  OFFICE,  Albany,  Ga. 

ATLANTA,  KNOXVILLE  AND  NORTHERN  RY.-Marietta,  Ga.,  to  Knoxville,Tenn.,  204.10 
m.;  branch,  Blue  Ridge,  Ga.,  to  Murphy,  N.  C.,  24  m.—  total,  228.10  m.  ;  total  track  (steel,  235.88  m.),  245.88  miles. 
Gauge,  4  ft.  9  in.  Rail—  iron,  30  ;  steel,  60  Ibs.  Chartered  June  4,  1896,  as  successor  to  the  Marietta  and  North 
Georgia  Ry.  Co.^and  took  possession  of  the  property  on  Nov.  1,  1896.  (See  MANUAL  for  1894,  page  176.)  Loco- 
motives, 22.  Cars—  passenger,  11  ;  baggage,  mail  and  express,  4  ;  combination,  1  ;  freight  (box,  27  ;  stock,  1  ; 
sand,  3  ;  coal,  13  ;  gondola,  85  ;  flat,  133),  262  ;  service,  24—  total,  302. 

Operations,  year  ending  June  30,  1898.—  Trains  run  (passenger.  164,407;  freight,  143,120;  mixed,  20,691; 
other,  29,818),  358,036  miles.  Passengers  carried,  92,870;  carried  one  mile,  2,414,620.  Tons  freight  moved,  176,859; 
ton-miles,  15,917,310.  Earnings  (passenger,  $67,512  ;  fieight,  $224,241  ;  other,  §36,339),  $328,092.  Operating 
expenses,  $234,751.  Net  earnings,  $93,341;  other  receipts,  $19,843—  total,  $113,184.  Payments  :  Interest  on  bonds, 
$800;  other  interest,  $1,428;  sundry  other  payments,  $91,305—  total,  $93,533.  Surplus,  $19,651;  deficit  forward, 
$55,576;  net  deficit,  $35,925. 

General  Balance  Sheet,  June  30,  1898.—  Capital  stock  ($100  shares),  83,000,000  ;  funded  debt,  $2,500,- 
000;  bills  payable,  $36,885;  current  liabilities,  $18,736;  other  liabilities,  $12,317;  taxes  for  1898,  $6,162—  total, 
$5,574,100.  Contra:  Cost  of  road  and  equipment,  $5,500,000;  other  investments,  $4,191;  materials,  etc.,  $14,812; 
cash  and  current  assets,  $19,172;  profit  and  loss,  $35,925  —  total,  $5,574,100. 

Funded  debt  consists  of  $1,000,000  ($1,500,000  auth.)  1st  mtge.  5  p.  c.  50-yr.  $1,000  gold  bonds,  due  Dec.  1,  1946, 
interest  June  and  Dec.,  and  $1,  500,000  2d  mtge.  income  5  p.  c.  50-yr.  $1,000  bonds,  due  Jan.  1,  1947,  interest  Jan. 
and  July,  if  earned.  Interest  on  1st  mtge.  bonds  payable  at  office  of  the  company,  New  York,  N.  Y.  Trustees 
of  bonds:  1st  mtge.,  Central  Trust  Co.,  New  York,  N.  Y.;  2d  mtge.  incomes,  Real  Estate  Trust  Co.,  New 
York,  N.  Y. 

Directors  (elected  Jan.  12,  1899).—  Henry  K.  McHarg,  Walton  Ferguson,  Stamford,  Conn.:  Horace  Porter, 
New  York,  N.  Y.  ;  Alex.  W.  Smith,  E.  C.  Spalding,  Henry  S.  Johnson,  Atlanta,  Ga.  ;  Jos.  McWilliarns,  Marietta, 
Ga.  OFFICERS:  HENRY  K.  McHARG,  Pres.,  Stamford,  Conn.;  E.  C.  Spalding,  Vice-Pws.,  Atlanta,  Ga.  ;  H.  W. 
Oliver,  Sec.,  Treas.  &  Aud.j  Jos.  McWilliams,  Gen.  Mgr.,  Marietta,  Ga.  GENERAL  OFFICE,  Marietta,  Ga. 

ATLANTIC  AND  NORTH  CAROLINA  RR.-Morehead  City  to  Goldsboro,  N.  C.,  95m.:  total 
track,  99  miles.  Gauge,  4  ft.  9  in.  Rail  (^teel,  95  m.),  50  and  56  Ibs.  Chartered  in  1853  ;  road  opened  in  1858. 
The  State  of  North  Carolina  owns  $1,266,500  of  the  capital  stock  of  the  company.  (See  MANUAL  for  1888,  page  558.) 
Under  the  system  which  obtains  in  voting  the  stock  of  this  road  the  State,  although  the  owner  of  70  per  cent,  of 
the  capital  stock,  is  entitled  to  only  350  votes,  while  the  private  stockholders  may  cast  about  700  votes.  (See 
MANUAL  for  1897,  page  156.)  Locomotives,  8.  Cars—  passenger,  12;  parlor,  1;  express,  4;  freight  (box,  57;  'flat, 
44;  logging,  30;  coal,  6),  137;  other.  3—  total,  157. 

Operations,  year  ending  June  30,  1898.—  Trains  run  (mixed),  175.771  miles.  Earnings  (passenger,  $52,992; 
freight,  $100.571;  other,  $20,206),  $173,768.  Operating  expenses,  $94,191.  Net  earnings,  $79,577;  other  receipts, 
$396—  total,  $79,973.  Payments  :  Interest  on  bonds,  $19,500  ;  taxes,  $5,192;  dividends  (Oct.  15,  1897,  and  July  1, 
1898,  1  p.  c.  each),  $35,9U7;  other  charges,  $8.659—  total,  $69,258.  Surplus,  $10,715. 

General  Balance  Sheet,  June  30,  1898.—  Capital  stock  ($1,800,000  auth.;  $100  shares)  paid  in,  $1,797- 
200;  funded  debt,  $325,000;  receipts,  $193,655;  current  liabilities,  $4,926;  dividends  not  called  for,  $1,674;  profit 
and  loss,  $92.890—  total,  $2,415,345.  Contra  :  Cost  of  road  and  equipment,  $2,177,028  ;  disbursements,  $170,140; 
cash  and  current  assets,  $68,177—  total,  $2,415,354. 

Funded  debt  consists  of  $325,000  1st  mtge.  6  p.  c.  30-yr.  $1,000  bonds,  due  July  1,  1917,  interest  payable  Jan. 
and  July,  at  the  National  Farmers1  and  Planters1  Bank,  Baltimore,  Md. 

Directors  (as  constituted  Sept.  22,  1898).—  For  the  State  :  D.  W.  Patrick,  New  Bern,  N.  C.;  H.  F.  Brown, 
Raleigh,  N.  C.;  L.  L.  Hoyt,  Jacksonville,  N.  C.;  J.  W.  Sutton,  La  Grange,  N.  C.;  J.  E.  Person,  Pikeville,  N.  C.; 
W.  P.  Exum,  Saulston,  N.  C.  ;  W.  H.  Sawyer,  Bayboro,  N.  C.;  J.  F.  Mewborne,  Kin^ton,  N.  C.  For  the  Stock- 
holders: E.  C.  Duncan,  Raleigh,  N.  C.  ;  Dempsey  Wood,  Falling  Creek,  N.  C.;  C.  E.  Foy,  New  Bern,  N.  C.; 
Henry  Wei  11,  Goldsboro,  N.  C.  OFFICERS:  D.  W.  PATRICK,  Pres.;  D.  M.  Stanton,  Treas.,  Sec.  &  Purch.  Agt.; 
B.  F.  Scarborough,  Ami.,  New  Bern,  N.  C.  GKNKRAL  OFFICE,  New  Bern,  N.  C. 


ATLANTIC,  ST7WANNEE  RIVER  AND  GULF  ~KY  .-Projected  ;  Starke,Fla.,to  the  Suwan 
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nee  River,  60  miles.  Completed,  June  30,  1898:  Starke£to  Clarke,  Fla.,  36  m.;  log  spurs,  4  m.— total,  40  miles. 
Gauge,  4  ft.  9  in.  Rail — iron,  40  Ibs. ;  steel  (36  m.),  56  to  60  Ibs.  Chartered  May  24,  1893;  road  opened  as  above 
Oct.  1,  1895.  This  road  is  being  built  under  contract  by  the  Atlantic  Lumber  Co.  The  charter  provides  for  a  land 
grant  of  10,000  acres  per  mile,  of  which  200,000  acres  have  been  certified.  Of  the  road  as  completed,  only  25 
miles  have  been  delivered  to  the  company;  the  remainder  is  still  in  the  hands  of  the  contractors— the  Atlantic 
Lumber  Co.  Locomotives,  2.  Cars— passenger,  2;  freight  (box,  2;  stock,  2;  flat,  6),  10;  service,  54— total,  66. 

Operations,  year  ending  June  30,  1898.— Trains  run  (freight,  13,866;  mixed,  39,455),  53,321  miles.  Passen- 
gers carried,  9,379;  carried  one  mile,  174,881.  Tons  freight  Amoved,  121,780;  ton-miles,  4,145,550.  Earnings 
(passenger.  $5,099;  freight,  §30,280;  other,  $1,194),  $36,573.  Operating  expenses,  $29,044.  Net  earnings,  $7,529. 
Payments  :  .Interest  on  bonds,  $5,000;  other  interest,  $25;  taxes,  $1,903;  other  payments,  $303— total,  $7,231. 
Surplus,  $297;  surplus  forward,  $510— total,  $808. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  paid  in  ($1,000,000  auth.;  $25  shares),  $250,000; 
funded  debt,  $200,000;  current  liabilities,  $35,733;  taxes,  $1,855;  profit  and  loss,  $808— total,  $488,396.  Contra: 
Cost  of  road  and  equipment,  $484,368;  materials,  etc.,  $2,853;  cash  and  current  assets,  $1,175— total,  $488,396. 

Funded  debt  consists  of  1st  mtge.  5  p.  -c.  50-yr.  $1,000  gold  coupon  bonds,  due  Jan.  15,  1945,  interest  Jan. 
15  and  July  15,  at  office  of  trustee,  Guaranty  Trust  Co.,  New  York,  N.  Y. 

Directors  (elected  Feb.  27,  1898).— Arthur  Meigs,  R.  H.  Liggett,  Jacksonville,  Fla.;  T.  F.  McGarry,  K.  A. 
Beardslee,  T.  Duncan,  Grand  Rapids,  Mich.  OFFICERS:  T.  F.  McGABRY,  Pres.,  Grand  Rapids,  Mich,;  Arthur 
Meigs,  Treas.  &  Gen.Mgr.;  R.  H.  Liggett,  Sec.j  F.  H.  Elmore,  A  net.,  Jacksonville,  Fla.  GENERAL  OFFICE, 
Jacksonville,  Fla. 

BEAVER  CREEK  RR.— Projected  :  Davis  to  Petersburg!!,  W.  Va.,  43  miles.  Completed  June  30,  1898, 
Davis  to  Stony  River,  19  miles.  Gauge,  4  ft.  8.}  in.  Rail  (steel),  60  Ibs.  Incorporated  in  1893;  road  built  previ- 
ously by  the  Beaver  Creek  Lumber  Co.  Locomotives,  3.  Cars— freight  (flat),  1 ;  other,  40— total,  41.  Capital 
stock  ($100  shares),  $5,000,000.  Cost  of  road,  $120,000.  Trustee  of  bonds:  Germantown  Trust  Co.,  German- 
town,  Pa. 

Directors.— B.  Gilpin  Smith,  Jonathan  Evans,  David  Scull,  D.  C.  Wharton  Smith,  Henry  W.  Stokes,  Walter 
Cope,  Samuel  Mason,  Philadelphia,  Pa.  OFFICERS:  B.  GILPIN  SMITH,  Pres.;  Samuel  Mason,  Sec.  &  Treas., 
Philadelphia.  Pa.;  J.  A.  G.  Allen,  Gen.  Mgr.,  Davis,  W.  Va.  OFFICES,  Witherspoon  Building,  Philadelphia, Pa., 
and  Davis,  W.  Va. 

BIG  STONE  GAP  AND  POWELL'S  VALLEY  RY.-At  Big  Stone  Gap,  Va.,  4.5  miles.  Rail 
(steel),  30  Ibs.  Gauge,  4  ft.  8£i»-  Chartered  Feb.  24,  1890;  road  opened  Nov.,  1890.  Locomotives,  2.  Cars- 
passenger,  4;  baggage,  etc.,  1;  freight  (flat),  3— total,  8. 

Operations,  year  ending  June  30,  1898.— Earnings  (passenger,  $1,613;  freight,  $1,602:  other,  $504),  $3,719. 
Operating  expenses,  $5,058.  Deficit,  §1,339;  interest  on  debt,  $295;  taxes,  $413— total,  $2,047. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($500,000  anth.;  $100  shares),  $60,000; 
current  liabilities,  $5,285;  profit  and  loss.  $2,047— total,  $67,332.  There  are  outstanding  $3,500  of  a  total  issue  of 
$10,000  1st  mtge.  6  p.  c.  gold  bonds,  dated  Jan.  1,  1897,  due  date  not  reported,  interest  Jan.  and  July.  No  further 
information  obtainable.  (See  MANUAL  for  18r,8,  page  161.) 

Directors  (elected  May  3,  1898).— R.  A.  Ayers,  H.  C.  McDowell,  Jr.,  D.  B.  Wentz,  Big  Stone  Gap,  Va.; 
J.  S.  Wentz,  Philadelphia,  Pa.;  John  Leisenring,  Leisenring,  Pa.  OFFICERS  :  R.  A.  AYERS,  Pres.;  R.  P.  Barron, 
Sec.  &  Treas.;  D.  B.  Wentz,  And.,  Big  Stone  Gap,  Va.  GENERAL  OFFICE,  Big  Stone  Gap,  Va. 

BIG  STONY  RY.  -Interior  to  Big  Stony  June.,  Va.,  10  miles.  Gauge,  4  ft.  8|  in.  Rail  (steel),  56  Ibs. 
Chartered  under  the  laws  of  Virginia;  road  opened  in  Nov.,  1896.  Used  to  haul  lumber  for  the  Interior  Lumber 
Co.,  and  iron  ore  for  the  Big  Stony  Mining  Co.,  and  the  stockholders  of  these  two  companies  own  all  the  securi- 
ties of  this  company.  The  company  owns  r  combination  car  and  rents  the  rest  of  the  equipment. 

Operations,  year  ending  June  30,  1898.— Earnings  (passenger,  $450;  freight,  $3,505;  other,  $481),  $4,436. 
Operating  expenses,  $3,800.  Net  earnings,  $636. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($500,000  auth.;  $100  shares),  $5,100; 
funded  debt,  $200,000— total,  representing  co*t  of  property,  $205,100.  Funded  debt  consists  of  $200,000  1st  mtge. 
bonds,  issued  in  1894  as  collateral  security,  and  given  to  contractors  for  building  the  road. 

Directors.— I.  M.  Pearson,  F.  A.  Keep,  J.  J.  Anderson,  Interior,  Va.;  Frank  Woodman,  Charleston,  W. 
Va. ;  J.  T.  Engleby,  Roanoke,  Va.  OFFICERS:  I.  M.  PEARSON,  Pres.;  F.  A.  Keep,  Vice-Pres.;  J.  J.  Anderson, 
Sec.,  Treas.  &  Gen.  Mgr.,  Interior,  Va.  GENERAL  OFFICE,  Interior,  Va. 

BLUE  RIDGE  RR.— Anderson  to  Walhalla,  S.  C.,  34.02  miles.  Gauge,  4  ft.  9  in.  Chartered  in  1852, 
and  road  opened  in  1859.  The  State  of  South  Carolina  supplied  the  means  for  constructing  the  road  ;  cost  about 
$2,100,000.  This  road  was  formerly  controlled  by  the  Richmond  and  West  Point  Terminal  Co.,  but  was  not  in- 
cluded in  the  reorganization  which  resulted  in  the  formation  of  the  Southern  Ry.  Co.  The  road  has  been  in  the 
hands  of  a  receiver  since  Dec.  15,  1894. 

Operations,  year  ending  June  30,  1898.— Trains  run  (mixed),  31,240  miles.  Passengers  carried,  23,340 ; 
carried  one  mile,  793,560.  Tons  moved,  25,886;  ton-miles,  873,324.  Earnings  (passenger,  $11,111  ;  freight,  $20,- 
049;  other,  $3.564),  $34,724.  Operating  expenses  and  taxes,  $34,051.  Net  earnings,  $673.  No  financial  state- 
ment obtainable.  OFFICERS:  H.  C.  BEATTIE,  Receiver;  A.  H.  Wells,  Aud.,  W.  E.  Beattie,  Treas.,  Greenville, 
S.  C. ;  J.  R.  Anderson,  Supt.,  Anderson,  S.  C. 

BRANCHVILLE  AND  BOWMAN  RR.— Branchville  to  Bowman,  S.  C.,  11  miles.  Gauge,  3  ft. 
Rail,  30  Ibs.  Organized  April  11,  1891  ;  road  completed  in  1893.  Locomotive  (leased),!.  Cars— passenger,  1 ; 
freight  (box,  3  ;  flat,  10),  13  ;  other.  2— total,  16. 

Operations,  year  ending  June  30,  1898.— Tons  freight  moved,  4,698.  Earnings  (passenger,  $222  ;  freight, 
$4,174),  $4,396.  Operating  expenses,  $3,082.  Net  earnings,  $1,314.  Payments  :  Interest,  $1,440  ;  taxes,  $466  ; 
other.  $401— total,  $2,307.  Deficit,  $993. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($25,000  auth.;  $100  shares),  $24,000; 
other  liabilities,  $35,500— total,  $59,500.  Contra :  Cost  of  road,  etc.,  $60,632. 

Directors.— Samuel  Dibble,  B.  H.  Moss,  Sam'l  Dibble,  Jr.,  Orangeburg%  S.  C.;  E.  T.  R.  Smoak,  Branch- 
ville. S.  C.;  Rhett  L.  Shuler,  Bowman,  S.  C.  OFFICERS  :  SAMUEL  DIBBLE,  Pres.;  B.  H.  Moss,  Vice-Prey.  &  Sec.; 
E.  C.  Dibble,  Treas.;  Samuel  Dibble,  Jr.,  Gen.  Mgr.,  Orangeburg,  S.  C.  GENERAL  OFFICE,  Orangeburg,  S.  C. 

CAIRO  AND  KANAWHA  VALLEY  RR.— Cairo  to  McFarlan,  W.  Va.,  17.5m.;  sidings,  1  mile. 
Rail  (steel),  20,  25  and  30  Ibs.  Gauge,  3  ft.  Projected  to  Grantsville,  40  m.  from  Cairo.  Incorp.  Feb.  15, 1890,  as 
successor  to  the  Richtie  Mineral  RR.  Co.;  road  opened  as  above  in  1894.  Locomotives,  2.  Cars — passenger,  3  ; 
freight  (box,  1  ;  stock,  2  ;  flat,  22),  25— total,  28. 

Operations.— All  information  refused  ;  for  latest  statement,  see  MANUAL  for  1898,  page  162. 

General  Balance  Sheet,  June  30,  1895  (latest  rendered).— Capital  stock  ($75,000  auth.),  $25,000;  funded 
debt,  $6,000— total,  $31,000.  Contra:  Cost  of  property,  $92,800  ;  real  estate,  $2,250— total,  $95,050. 

Funded  debt  consisted  of  1st  mtge.  7  p.  c.  dated  April  1,  1890,  due  1900  to  1905,  interest  April  and  Oct.  a*  the 
Second  National  Bank,  Parkersburg,  W.  Va.  Trustee  of  mtge.:  Wm.  II.  Wolf,  Parkersburg,  W.  Va.  Financial 
Agency  :  Second  National  Bank,  Parkersburg,  W.  Va. 

Directoi-3.— H.  S.  Wilson,  W.  N.  Miller,  Harry  S.  Wilson,  Robert  Wilson,  Parkersburg,  W.  Va.;  E.  E. 
Wilson,  Cairo,  W.  Va.  OFFICERS:  H.  S.  WILSON,  Pres.  &  Treas.,  Parkersburg,  W.  Va.;  R.  Wilson,  Sec., 
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Parkersburg,  W.  Va.;  R.  E.  L.  Jones,  And.;  E.  E.. Wilson,  Supt.,  Cairo,  W.  Va.    GENERAL  OFFICE,  Parkers- 
burg,  W.  Va. 

CALDWELL  AND  NORTHERN  RR-.— Lenoir  to  Colletsville,  N.  C.,  10.6  m.;  total  track  (steel  ; 
30  Ibs.),  12.1  miles.  Gauge,  3  ft.  Chartered  March  9,  1891  •  charter  amended  Feb.  25,  1893  ;  road  opened  in  1895. 
Locomotive,  1 .  Cars  —passenger,  1  ;  freight  (flat),  21 — total,  22. 

Operations,  year  ending  June  30, 1898.— Trains  rim  (passenger,  12,140;  freight,  5,032),  17,172  miles.  Pas- 
sengers carried,  1,393.  Tons  freight  moved,  9,991.  Earnings  (passenger,  $456;  freight,  $4,937;  other,  $14), 
$5,407.  Operating  expenses,  $7,334.  Deficit,  $1,927  ;  deficit  forward,  $2,914— total,  $4,841. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  paid  in  ($1,000,000  auth.;  $100  shares),  $80,500 
current  liabilities,  $8,234 — total,  $88,734.  Contra ;  Cost  of  road  and  equipment,  $71,675;  real  estate  and  buildings 
$1,320;  other  investments,  $10,898;  profit  and  loss,  §4,841— total,  $88,734. 

Directors  (elected  Oct.  19,  1898).— Edward  P.  Borden,  Wm.  S.  Harvey,  George  B.  Collier,  Philadelphia,  Pa. 
Robert  C.  Ogden,  New  York,  N.  Y.;  D.  E.  Brown,  Williamsport,  Pa.  OFFICERS  :  WILLIAM  S.  HARVEY,  Pres. 
Philadelphia,  Pa.;  D.  E.  Brown,  Vice-Pres.,  Williamsport,  Pa.;  Geo.  W.  Lex,  Treas.  &  Sec.,  Philadelphia,  Pa. 
L.  C.  Watson,  Gen.  Mgr.,  Lenoir,  N.  C.  GENERAL  OFFICE,  Lenoir,"  N.  C. 

CAROLINA  AND  NORTHWESTERN  RY.— Chester,  S.  C.,  to  Lenoir,  N.  C.,  109.3m.,  of  which 
9.9m.,  from  Newfon  to  Hickory,  is  over  the  Southern  Ry.,  a  third  rail  being  laid  between  those  points  for  the 
accommodation  of  narrow  gauge  equipment;  leaving  length  of  line  owned,  99.4  in.;  total  track  (steel,  36.27m.), 
113.60  miles.  Rail,  30  and  50  Ibs.  Gauge,  3  ft.  Locomotives,  7.  Cars-^-passenger,  15  ;  baggage,  etc.,  2  ;  freight 
(box,  67  ;  stock,  6  ;  flat,  29  ;  coal,  9),  111— total,  128.  Reorganization  Feb.  8,  1897,  of  the  Chester  and  Lenoir  RR. 
Co.  (See  MANUAL  for  1896,  page  910.)  On  Oct.  18,  1898,  the  company  completed  and  put  in  operation  its  own 
line  between  Newton  an'd  Hickory,  N.  C.,  9.9  miles,  and  abandoned  the  use  of  the  Southern  Ry.  between  the 
same  points. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  69,963;  freight,  66,956;  mixed,  14.584; 
other,  11,596),  163,099  miles.  Passengers  carried,  52,173;  carried  one  mile,  1,068,609.  Tons  freight  moved,  51,168; 
ton-miles,  1,027,776.  Earnings  (passenger,  $30,480;  freight,  $72,070.?  other,  $12,601),  $115,151.  Operating  expenses, 
$75,638.  Net  earnings,  $39,513.  Payments  :  Interest  on  bonds,  $20,313;  other  interest,  $100— total,  $20,413. 
Surplus,  $19,100. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $350,000;  funded  debt,  $450,000; 
income  bonds,  $25,000  ;  bills  payable,  $13,777— total,  $838,777.  Contra :  Cost  of  road  and  equipment,  $838,867; 
materials,  etc.,  $2,547;  cash  and  current  assets,  $12,492— total,  $853,906. 

Funded  debt,  June  30.  1898,  consisted  of  Istmtge.  5  p.  c.  30-yr.  $500  coupon  bonds,  due  1927,  interest  May 
and  Nov.,  $450,000  authorized  and  outstanding.  Of  the  1st  mtge.  bonds  of  1927  only  $250,000  were  actually  out- 
standing, these  having  been  issued  to  take  up  $250,000  Chester  and  Lenoir  bonds  secured  on  the  line' from 
Newton,  N.  C.,  to  Chester,  S.  C.;  $110,000  were  set  aside  to  take  np  $100,000  C.  &  L.  RR.  Co.  1st  mtge.  7  p.  c. 
20-yr.  bonds,  due  July  1,  1900,  secured  on  the  line  between  Newton  and  Lenoir,  N.  C.,  and  the  remaining  $911.000 
bonds  were  held  by  the  bondholders'  committee,  for  the  purpose  of  building  the  9.9  miles  of  road  between  New- 
ton and  Hickory,  making  other  permanent  improvements  and  paying  expenses  of  reorganization.  (See  MANUAL 
for  1897,  page  780.) 

Directors  (elected  July  14,  1898).— John  L.  Agurs,  A.  G.  Brice,  Chester,  S.  C. ;  Joseph  F.  Wallace,  York- 
ville,  S,  C.;  Geo.  A.  Gray,  Gastonia,  N.  C.;  B.  F.  Gregg,  Lincolnton,  N.  C.;  J.  A.  Martin,  Hickory,  N.  C.;  B.  D. 
Heath,  Charlotte,  N.  C.  OFFICERS  :  G.  W.  F.  HARPER,  Pres.  &  Treas.,  Lenoir,  N.  C.;  J.  J.  McLure,  Sec., 
Chester,  S.  C.;  E.  F.  Reid,  And.,  Lenoir,  N.  C.  GENERAL  OFFICE,  Lenoir,  N.  C. 

CARRABELLE,  TALLAHASSEE  AND  GEORGIA  RR.— Projected;  Carrabelle,  Fla.,  to 
Thomasville,  Ga.,  100  miles.  Completed,  Jan.  1,  1899:  Carrabelle  to  Tallahassee,  Fla.,  50  miles.  Rail  (steel),  56 
Ibs.  Gauge,  4  ft.  9  in.  Successor,  Jan.  5,  1891,  to  the  Augusta,  Tallahassee  and  Gulf  RR.  Co.  (See  MANUAL  for 

1894,  page  171.)  Completed  to  Tallahassee  by  present  company  in  Oct.,  1893.  Operated  by  the  Georgia  and  Florida 
Investment  Co.,  which  owns  170,000  acres  of  timber  land  along  the  line  of  road.    Under  its  land  grant  the  com- 
pany has  earned  600,000  acres  of  land,  nearly  one-fourth  of  which  has  been  received.     Locomotives,  4.    Cars  (pas- 
senger and  freight),  60.    Also  2  logging  trains.    All  information  refused  by  this  company  ;  for  latest  statement  of 
operations,  see  MANUAL  for  1898,  page  103.     Capital  stock  authorized  ($100  shares),  $1,000,000  ;  funded  debt  (1st 
mtge.  6  p.  c.  £100  and  £500  coupon  bonds,  dated  June  2,  1893,  due  1914,  interest  Jan.  and  July,  at  Glnsgovv, 
Scotland),  authorized,  $1,000,000;  outstanding,  $500,000.    Trustees  of  bonds:  John  M.  Murray  and  D.  W.  Kidston, 
of  Glasgow,  Scotland. 

Directors  (elected  May  27,  1899).— Chas.  M.  Zeh,  J.  Wm.  Clark,  Newark,  N.  J.;  S.  D.  Chittenden,  F.  T. 
Myers,  R.  L.  Murray,  Tallahassee,  Fla.  -OFFICERS:  CHAS.  M.  ZEH,  Pres.,  Newark,  N.  J.;  S.  D.  Chittenden, 
Vice-Pres.  &  Gen.  Mgr.;  R.  L.  Murray,  Sec.  &  Treas.;  F.  W.  Armstrong,  And.,  Tallahassee,  Fla.  GENERAL 
OFFICE,  Tallahassee,  Fla. 

CARTHAGE  RR.— Cameron  to  Curriersville,  N.  C.,  21  m.;  Carthage  to  Hallison,  N.  C. ,8.5m.;  total 
track  (steel,  21.5  m.),  30  miles.  Rail— iron.  56  Ibs.;  steel,  40  Ibs.  Gauge,  4ft.  9  in.  Locomotives,  2;  passenger 
cars,  2.  Incorp.  April  29,  1886;  road  opened  from  Cameron  to  Curriersville  in  1893;  from  Carthage  to  Halliston 
in  Jan.,  1898.  (See  MANUAL  for  1898,  page  163.)  Leased  to  W.  C.  Petty,  of  Manly,  N.  C.,  for  97  years  from  June 
1 ,  1890. 

Operations,  year  ending  June  30,  1898. — Tons  freight  moved,  22,387.  Earnings  (passenger,  $2,696;  freight, 
$17,925;  other,  $l,li04),  $21,605.  Operating  expenses,  $16,789.  Net  earnings,  $4,816;  surplus  forward,  $21,120— 
total,  $25,936. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($250,000  auth.;  $25  shares),  $16,050; 
funded  debt  (particulars  not  given),  $10,000;  bills  payable,  $3,000;  profit  and  loss,  $4,816-total,  $33,866.  Contra  : 
Cost  of  road  and  equipment,  $79,400;  cash,  $25,936— total,  $105,336. 

Directors.— W.  T.  Jones,  Geo.  C.  Graves,  Jas.  D.  Mclver,  L.  P.  Tyson,  A.  H.  McNeill,  C.  J.  Shaw,  J.  C. 
Black,  Carthage,  N.  C.  OFFICERS  :  J.  C.  BLACK,  Pr*.  ,•  W.  C.  Petty,  Lessee  &  Gen.  Mgr.;  W.  C.  Petty,  Jr.,  Auditor, 
Carthage,  N.  C.  GENERAL  OFFICE,  Carthage,  N.  C. 

CHARLESTON,  CLENDENNIN  AND  STJTTON  RR.—  Projected  :  Charleston  to  Sutton,  W. 
Va.,  100  miles.  Completed,  June  30,  1898:  Charleston  to  Clay  Court  House,  W.  Va.,  50.8m.;  total  track  (steel, 
0.7  m.),  56.8  miles.  Gauge,  4  ft.  8J-  in.  Rail,  CO  Ibs.  Chartered  in  1891 ;  road  completed  as  above  at  the  close  of 

1895.  Locomotives,  2.    Cars— passenger,  2;  baggage,  etc.,  1;  freight  (box,  2;  flat,  14;  coal,  26),  42;  service,  3  — 
total,  47. 

Operations,  year  ending  June  30,  1898. -Earnings  (passenger,  $14,942;  freight,  $39,448;  other,  $3,046), 
$57,436.  Operating  expenses,  $34,565.  Net  earnings,  $22,871.  Charges  :  Interest  on  bonds,  $75,000;  taxes, 
$2,670— total,  $77,670.  Deficit,  $54,799.  The  coupons  that  go  to  make  up  this  deficit  were  not  presented.  The 
bonds  are  all  held  by  the  construction  company  as  collateral  and  the  coupons  of  only  $100,000  are  presented  for 
payment,  the  balance  being  adjusted  between  the  railroad  company  and  the  construction  company. 

n~ i  T»~I a-u~~.».  T on  1000  n.,.,«*«i  „»„„!, — IA  :..  /«*°)000,000  auth.;  $100  shares),  $1,867,300; 

Cost  of  road  and  equipment, 


Funded  debt  consists  of  ($3,000,000  auth.)  1st  mtge.  5  p.  c.  50-yr.  $1,000  gold  coupon  bonds,  due  Oct.  1, 1944, 
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interest  April  and  Oct.,  at  the  Park  Bank,  New  York,  N.  Y.,  and  at  the  West  End  Trust  anS  Safe  Deposit  Co. 
(trustee),  Philadelphia,  Pa. 

Directors  (elected  June  21, 1898).— W.  D.  Stratton,  New  York,  N.  Y.;  C.  C.  Lewis,  A..  L.  Ruffner,  Malcolm 
Jackson,  Charleston,  W.  Va. ;  Hay  Walker,  Jr.,  Pittsburgh,  Pa. ;  W.  E.  Jennings,  Brooklyn,  N.  Y. ;  S.  L.  Hannan, 
W.  S.  Drake,  Philadelphia,  Pa.;  John  O'Connor,  Oswego,  N.  Y.  OFFICERS  :  W.  D.  STRATTON,  Pres.,  New  York, 
N.  Y.;  C.  C.  Lewis,  Vice-Pres.,  Charleston,  W.  Va. ;  Pierre  W.  Briggs,  Sec.  &  Treas.,  New  York,  N.  Y.;  J.  Wain- 
wright,  Gen.  Mgr.,  Philadelphia,  Pa.  GENERAL  OFFICE,  Charleston,  W.  Va. 

CHATTAHOOCHEE  VALLEY  RR.— West  Point,  Ga.,  to  Riverview,  Ala.,  10  miles.  Gauge,  4  ft. 
8£  in.  Rail  (steel),  56  Ibs.  Chartered  in  1895 ;  road  opened  as  above  in  Jan.,  1897,  and  will  probably  be  ex- 
tended to  Columbus,  Ga.  Connects  at  West  Point,  Ga.,  with  the  Western  Ry.  of  Ala.  and  the  Atlanta  and  West 
Point  Ry.  Locomotives,  3.  Cars— passenger,  6;  freight,  3— total,  9.  Capital  stock  paid  in  ($1,000,000  auth.; 
$100  shares),  $50,000.  Funded  debt,  $50,000  (auth.,  $100,000)  1st  mtge.  6  p.  c.  20-yr.  bonds,  due  Dec.  1,  1916,  interest 
June  and  Dec.,  at  West  Point,  Ga.  Cost  of  road,  etc.,  $100,000.  Estimated  cost  of  completed  road  (to  Columbus), 
$450,000.  Trustee  of  bonds  :  State  Savings  Bank,  Boston,  Mass. 

Directors.— H.  S.  Sears,  Boston,  Mass.;  E.  F.  Lanier,  L.  Lanier,  West  Point,  Ga.;  W.  H.  Wellington,  T. 
W.  Bennett,  A.  Hobart,  H.  S.  Parmenter,  J.  E.  Gale,  T.  B.  Sears,  Boston,  Mass.  OFFICERS  :  L.  LANIEB,  Pres. 
&  Gen.  Mgr.,  West  Point,  Ga.;  T.  W.  Bennett,  Vice-Pres.;  H.  S.  Sears,  Treas.,  Boston,  Mass.;  E.  F.  Lanier, 
Sec.,  West  Point,  Ga.  GENERAL  OFFICE,  West  Point,  Ga. 

CHATTANOOGA  AND  DURHAM  RB,.— Chickamauga  to  Durham,  Ga.,  17.34  miles.  Gauge,  4 
ft.  9  in.  Rail  (steel),  60  Ibs.  Reorganization,  March  30,  1897,  of  the  Chickamauga  and  Durham  RR^Co.,  whose 
property  was  sold  under  foreclosure  in  Oct.,  1894  (see  MANUAL  for  1897,  page  159).  Locomotives,  2.  Car 
(caboose),!.  Gross  earnings,  year  ending  June  30,  1898,  §33,982.  Operating  expenses,  $16,453.  Net  earnings, 
$17,529.  Capital  stock  ($100  shares),  §250,000  ;  funded  debt  (1st  mtge.  6  p.  c.  20-yr.  $100  bonds,  dated  March  31, 
1887,  interest  April  1  and  Oct.  1  at  the  company's  office  in  New  York,  N.  Y.),  $250,000— total,  representing  cost  of 
property,  $500,000.  Trustee  of  bonds  :  Continental  Trust  Co.,  New  York,  N.  Y. 

Directors.— J.  W.  English,  F.  G.  Lake,  J.  W.  English,  Jr.,  J.  K.  Ottley,  Atlanta,  Ga.;  P.  J.  Murphy, 
Chickamauga,  Ga.  OFFICERS  :  J.  W.  ENGLISH,  Pres.  &  Treas.;  F.  G.  Lake,  Sec.,  Atlanta,  Ga.:  P.  J.  Murphy, 
Gen.  Mgr.;  T.  S.  Lyon,  And.,  Chickamauga,  Ga.  GENERAL  OFFICE,  Chickamauga,  Ga. 

CHATTANOOGA,  BOME  AND  SOUTHERN  RR. -Carrollton,  Ga.,  to  Chattanooga,  Tenn., 
138  m.;  total  track  (steel,  145.12  m.),  146.02  miles.  Gauge,  4  ft.  9  in.  Rail,  56  Ibs.  Reorganization,  July,  1897,  of 
the  Chattanooga,  Rome  and  Columbus  RR.  Co..  whose  property  was  sold  under  foreclosure  Jan.  13,  1897t  in 
pursuance  of  the  plan  of  reorganization  outlined  in  the  MANUAL  for  18D7,  page  159.  The  company  took  possession 
of  the  property  on  Sept.  13,  1897.  Locomotives,  9.  Cars— passenger,  7;  baggage,  etc.,  3;  freight  (box,  56;  coal, 
112;  flat,  45;  stock,  1),  214;  service,  57— total,  281. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  87,708;  freight,  99,406;  mixed,  12,242; 
other,  92,594),  292,010  miles.  Passengers  carried,  164,858;  carried  one  mile,  2,906,330.  Tons  freight  moved,  245,- 
144;  ton-miles,  13,16S,394.  Earnings  (passenger,  $64,944;  freight,  $190,606;  other,  $9,047),  $264,597.  Operating 
expenses,  $168,150.  Net  earnings,  $96,447;  other  receipts,  $4,395— total,  $100,842.  Payments  :  Interest  on  bonds, 
$14,075;  taxes,  $9,671— total,  $23,746.  Surplus,  $77,096. 

Balance  Sheet,  June  30,  1898.— Current  liabilities,  $68,693;  profit  and  loss,  $77,096— total,  $145,789. 
Contra :  Materials,  etc.,  $4,704;  other  property  and  assets.  $15,539;  current  accounts,  $100,346;  cash,  $25,200— 
total,  $145,789. 

Capital  stock  authorized  consists  of  §1,600,000  common  stock  and  $1,600,000  preferred  stock,  in  shares  of 
$100  each.  Funded  debt  authorized  consists  of  $500,000  1st  mtge.  5  p.  c.  50-yr.  $1,000  gold  coupon  bonds,  due 
July  1,  1947,  interest  Jan.  and  July,  at  the  office  of  the  trustee,  Union  Trust  Do.,  New  York,  N.  Y.  The  bonds  are 
secured  on  the  entire  property  of  the  company  subject  to  the  lien  of  $150,000  1st  m»ge.  6  p.  c.  30-yr.  gold  bonds 
of  Jan.  1, 1916,  issued  by  the  old  Rome  and  Carrollton  RR.  Co.,  and  secured  on  the  line  from  Rome  to  Cedartown, 
Ga.,  22  miles.  A  sufficient  amount  of  the  1st  mtge.  bonds  of  1947  was  set  aside  to  take  up  these  prior  liens  at  or 
before  maturity.  Interest  on  Rome  and  Carrollton  1st  mtge.  bonds  is  in  default  since  Jan.  1,  1893.  In  Jan.,  1898, 
suit  was  brought  for  the  foreclosure  of  that  mortgage  and  the  president  of  this  company  was  appointed  receiver 
therein.  The  bondholders  are  represented  by  Wm.  Strauss,  30  Broad  St.,  New  York,  N.  Y.  Trustee  of  R.  &  C. 
bonds:  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y. 

Directors.— Hugo  Sommerfeld,  Alfred  A.  Cook,  Sidney  C.  Borg,  New  York,  N.  Y.;  C.  B.  Wilburn,  W.  E. 
Huff,  John  C.  O'Dell,  C.  S.  Pruden,  Rome,  Ga.  OFFICERS  :  C.  B.  WILBURN,  Pres.  &  Traf.  Mgr.,  Rome,  Ga.; 
Hugo  Sommerfeld,  Treas.,  New  York,  N.  Y. ;  W.  E.  Huff,  Sec.;  T.  J.  Manson,  And.,  Rome,  Ga.  PRINCIPAL 
OFFICE,  Rome,  Ga. 

CHESAPEAKE  AND  WESTERN  RR.— Elkton  to  Bridgewater,  Va.,  26.67m.;  trackage,  N.  &  W. 
Ry.,  Elkton  June,  to  Elkton,  Va.,  0.33  m.— total,  27  m.;  total  track  (steel;  80  Ibs.),  27. 23 miles.  Gauge,  4  ft.  8£  in. 
Chartered  Jan.  22,  1892,  as  the  Chesapeake,  Shendun  and  Western  RR.  Co.;  present  name  adopted  May  14,  1895. 
Road  opened  as  above  April  29,  1896.  Projected  from  Tidewater  on  Chesapeake  Bay,  ma  Elkton,  Harrison  burg, 
Dayton  and  Bridgewater,  Va.,  to  a  connection  with  other  railways  in  West  Virginia,  about  326  miles.  Surveys 
completed  for  about  210  miles  of  road,  and  grading  for  35  miles.  Locomotives,  2.  Cars— passenger,  2;  com- 
bination, 2;  freight  (box,  20;  flat,  13),  30;  other,  20— total,  54. 

Operations,  year  ending  June  30,  1898. — Trains  run  (passenger,  13,983;  mixed,  19,825;  other,  3,904), 
37,712  miles.  Passengers  carried,  23,204;  carried  one  mile,  266,994.  Tons  freight  moved,  19,004:  ton-miles,  260,891. 
Earnings  (passenger,  $7,352  ;  freight,  §11,034;  other,  §5,041),  $23,427.  Operating  expenses,  $21,094.  Net  earn- 
ings, §2,333.  Payments:  Interest,  $97;  taxes,  $1,719— total,  $1,816.  Surplus,  $517;  deficit  forward,  $10,007;  net 
deficit,  $9,490. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  (common,  $532,800;  preferred,  $71,200), 
$604,000;  preferred  stock  scrip,  $2,725;  funded  debt,  $660,000  ;  subscribers  to  capital  stock,  §43,600  ;  current 
liabilities,  $14,380;  sundries,  $10,025— total,  $1,340,730.  Contra:  Cost  of  road  and  equipment,  $1,327,149;  cash 
and  other  assets,  $4,091;  profit  and  loss,  $9,4!)0— total,  $1,340,730. 

Capital  stock  is  authorized  to  the  amount  of  $20,000  per  mile  of  common  stock  and  $5,000  per  mile  of  pre- 
ferred stock,  in  shares  of  $100  each.  Funded  debt  consists  of  1st  mtge.  5  p.  c.  50-yr.  $1,000  coupon  bonds,  due 
Aug.  1,  1945,  interest  Feb.  1  and  Aug.  1,  at  the  office  of  the  trustee,  Continental  Trust  Co.,  New  York,  N.  Y. 
The  bonds  are  authorized  at  the  rate  of  $25,000  per  mile  of  road,  including  equipment.  Those  issued  are  held  by 
the  contractors. 

Directors.— Fred.  W.  Jackson,  Westchester,  N.  Y. ;  James  Clark,  Joseph  W.  Reinhart,  Edward  M.  Van 
Buren.  Plainfield,  N.  J.;  Chas.  W.  Haskins,  Edward  S.  Rappallo,  E.  W.  Sells,  New  York,  N.Y.;  Thomas  H. 
Bakewell,  Calvin  Wells,  Pittsburgh,  Pa.;  Wm.  M.  Habliston,  Petersburg,  Va.;  John  A.  Carling,  Jersey  City, 
N.  J.;  J.  P.  Houck,  Harrisonburg,  Va.  OFFICERS  :  JOSEPH  W.  REINHART,  Pres.,  New  York,  N.  Y.,  and  .Har- 
risonburg, Va.;  E.  W.  Sells,  Vice-Pres.;  Fred.  W.  Jackson,  Treas.;  Chas.  W;  Haskins,  Sec.  &  Compt.,  New 
York,  N.  Y.  GENERAL  OFFICE,  Harrisonburg,  Va. 

COLLINS  AND  REIDSVILLE  RR.— Collins  to  Reidsville,  Ga..  6.91  m.;  total  track  (steel;  40  Ibs.), 
7.15  miles.    Gauge,  4  ft.  8J  in.    Chartered  Aug.  26,1895;   road  opened  April  20,1896.     Locomotive,  1.     (,'ars 
combination,  1 ;  baggage,  1— total,  2. 

Operations,  year  ending  June  30, 1898.— Passengers  carried,  6,484.    Tons  freight  moved,  6,804.    Earnings 
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(passenger,  $1,420;  freight,  §3,467;  other,  $312),  $5,199.  Operating  expenses,  $4,080.  Net  earnings,  $1,119. 
Payments:  Interest  on  bonds,  $2,400;  On  floating  debt.  $84;  other  charges,  $286— total,  $2,770.  Deficit,  $1,651; 
deficit  forward,  $2,241;  addition  during  year,  $12— total,  $3,904. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($25  shares),  $10,000;  funded  debt,  $40,000; 
bills  payable,  $1,200;  current  liabilities,  $91;  interest  accrued,  not  due,  $126;  other  liabilities,  $3,600— total, 
$55,017.  Contra:  Cost  of  road  and  equipment,  $50,000;  cash  and  current  assets,  $.1,112;  profit  and  loss,  $3,904 
—total,  $55.017. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  20-yr.  §100  and  $500  coupon  bonds,  due  Jan.  1,  1916,  interest  Jan. 
and  July  at  Savannah,  Ga.  Trustees  :  A.  S.  Delannoy  and  J.  J.  McDonough,  Savannah,  Ga. 

Directors.— R.  B.  Reppard,  F.  T.  Lockhart,  Savannah,  Ga.;  J.  E.  Hogan,  Clyo,  Ga.;  Albert  A.  Reppard, 
H.  J.  McGee,  Reidsville,  Ga.  OFFICERS  :  R.  B.  REPPARD,  Pres.;  A.  F.  K.  Mustin,  Sec.  &  Treas.,  Savannah,  Ga.; 
A.  A.  Reppard,  J/<7?\,.Reidsville,  Ga.  GENERAL  OFFICE,  Savannah,  Ga. 

COLUMBIA,  NEWBEBBY  AND  LATJBENS  BE,.— Columbia  to  Laurens,S.  C.,  75m.;  sidings, 
3.6  miles.  Gauge,  4ft.  9  in.  Kail  (steel),  56  Ibs.  Chartered  Dec.  26,  1885;  road  completed  to  Dover  Junction, 
S.  C.,  in  1891  ;  extended  to  Laurens  early  in  1896.  Locomotives,  4.  Cars— passenger,  2 ;  baggage,  etc.,  2— 
caboose,  1 — total,  5. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  55,650:  mixed,  109,500),  165,150  miles. 
Earnings  (passenger,  $32,235;  freight,  $92,270;  other,  $7,687),  $132.192.  Operating  expenses,  §98,248.  Net  earn- 
ings, §33,944.  Payments:  Interest  on  bonds.  §42,360;  other  interest,  $11,084;  taxes,  $6,607— total,  §60,051. 
Deficit,  §26,107;  deficit  forward,  8244,601— total,  §270,708. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($2,000,000  auth.;  $25  shares),  $500,000; 
funded  debt,  $772,436;  bills  payable,  §169,650;  current  liabilities,  §110,948— total,  $1,553,034.  Contra:  Cost  of 
road  and  equipment,  $1,270,009;  other  investments,  $2,132;  eash  and  current  assets,  §10,185;  profit  and  loss, 
$270,708— total,  $1,553,034. 

Funded  debt  consists  of  $706,000  ($900,000  auth.)  1st  mtge.  6  p.  c.  50-yr.  $1,000  gold  coupon  bonds,  due 
July,  1937,  interest  Jan.  and  July,  and  $66,436  of  income  bonds.  The  1st  mtge.  bonds  are  authorized  to  the 
amount  of  $12,000  per  mile.  Interest  payable  in  New  York,  Baltimore-and  Columbia.  Trustee  :  Safety  Deposit 
and  Trust  Co.,  Baltimore,  Md. 

Directors. —James  Woodrow,  W.  T.  Martin,  W.  A.  Clark,  W.  H.  Lyles,  Columbia,  S.  C.  ;  R.  C.  Hoffman, 
II.  Walters,  Baltimore,  Md.;  E.  St.  John,  Portsmouth,  Va.;  W.  G.  Elliott,  W.  A.  Riach,  J.  R.  Kenly,  Wilmington, 
N.  C.;  H.  C.  Moseley,  Prosperity,  S.  C.;  G.  S.  Mower,  Newberry,  S.  C.  OFFICERS  :  W".  G.  CHILDS,  Pres.  &  Gen. 
Mgr.;  T.  H.  Gibbes,  Sec.  &  Treas.;  Chas.  M.  Tew,  And.,  Columbia,  S.  C.  GENERAL  OFFICE,  Columbia,  S.  C. 

DABIEN  AND  WESTERN  BE,.— Middletons  to  Darien,  Ga.,  32m.;  total  track  (steel  ;  50  Ibs.),  34 
miles.  Gauge.  4  ft.  8i  in.  Chartered  May  14,  1894,  as  successor  to  the  Darien  Short  Line,  sold  under  foreclosure. 
Road  completed  as  above  in  Jan.,  1895.  Locomotives,  2.  Cars — passenger,  2  ;  baggage,  etc.,  1  ;  freight  (box,  2  ; 
flat,  20),  22— total,  25. 

Operations,  year  ending  June  30,  1898.—  Trains  run  (mixed),  30,660  miles.  Passengers  carried,  30,068. 
Earnings  (passenger,  $11,926;  freight,  §6,218;  other,  §1,516),  $19,660.  Operating  expenses,  $18,622.  Net  earn- 
ings, $1,038.  Payments:  Interest  on  bonds,  §3,000;  other  charges,  $643— total,  $3.643.  Deficit,  $2,605. 

General  Balance  Sheet. — None  rendered.  The  following  statement  is  repeated  from  the  MANUAL  for 
1898:  Capital  stock  ($100  shares),  §200.000.  Funded  debt,  $60,000  1st  mtge.  5  p.  c.  20-yr.  §1,000  gold  coupon 
bonds,  due  Dec.  1,  1914,  interest  June  1  and  Dec.  1,  at  treasurer's  office,  and  $9,000  2d  mtge.  income  5  p.  c.  20-yr. 
$1,000  gold  coupon  bonds,  due  June  1,  1916,  interest,  if  earned,  June  1  and  Dec.  1,  at  14  Nassau  St.,  New  York, 
N.  Y.  The  1st  mtge.  bonds  are  secured  on  the  entire  property  and  franchises  of  the  company.  Trustee:  Con- 
tinental Trust  Co.,  New  York.  The  2d  mtge.  bonds  are  limited  in  issue  to  $10,000  per  mile  of  road.  Trustee: 
Charles  L.  Griffin. 

Directors.— W.  A.  Wilcox,  J.  K.  Clarke,  Jr.,  F.  H.  MacFarland,  Wm.  H.  Strain,  Darien,  Ga.;  Willard  H. 
Brownson,  Geo.  D.  Mackay,  Waldo  G.  Morse,  Yonkers,  N.  Y.  OFFICERS:  F.  H.  MACFARLAND,  Pres.,  Darien, 
Ga.;  Willard  H.  Brownson,  Vice-Pres.,  Yonkers,  N.  Y.;  Waldo  G.  Morse,  Sec.;  Geo.  D.  Mackay,  Treas.,  Yonkers, 
N.  Y.  GENERAL  OFFICE,  Darien,  Ga. 

DOVEB  AND  STATESBOBO'  BB.— Projected :  Dover  to  Jessup,  Ga.,  110  miles.  Completed:  June 
30,  1898  :  Dover  to  Statesboro',  Ga.,  10  miles.  Rail  (steel),  40  Ibs.  Gauire,  4  ft.  9  in.  Chartered  in  April,  1889  • 
road  opened  Nov.  21,  1889.  Receiver  appointed  in  Feb.,  1893  ;  sold  under  foreclosure  Nov.  1,  1893  ;  reorganized 
under  new  charter  Dec.  9,  1893.  Locomotive,  1.  Cars— passenger,  1  ;  baggage,  etc.,  1  ;  freight  (flat),  2— total,  4. 
Gross  earnings,  year  ending  June  30,  1898,  $20,869.  Operating  expenses,  $8,493.  Net  earnings,  §12,376.  Capital 
stock  authorized  ($100  shares),  §100,000;  funded  debt  (1st  mtge.  6  p.  c.  gold  20-yr.  coupon  bonds),  $60,000. 
Trustees  of  bonds  :  J.  H.  Alexander  and  J.  W.  Dickey,  Augusta,  Ga.  Interest  payable  Jan.  and  July,  at  the 
National  Bank  of  Augusta,  Ga. 

Directors.— F.  T.  Lockhart,  Jas.  L.  Fleming,  L.  C.  Hayne,  P.  H.  Langdon,  F.  W.  Scofield,  Augusta,  Ga. 
OFFICERS:  JAMES  L.  FLEMING,  Pres.,  Treas.  &  Gen.  Mgr.;  L.  C.  Hayne,  Vice-Pres.;  F.  T.  Lockhart,  Sec. 
GENERAL  OFFICE,  Augusta,  Ga. 

DBY  FOBK  BB.— Hendricks  to  Armentrout,  W.  Va.,30m.;  total  track  (steel;  60  Ibs.),  30.36  miles. 
Gauge,  4  ft.  8.}  in.  Incorporated  Dec.  14,  1892  ;  road  opened  Oct.  1,  1894.  Connects  with  the  W.  Va.  C.  &.  P.  Ry. 
at  Hendricks.  It  is  proposed  to  extend  the  road  to  a  connection  with  the  C.  &  O.  Ry.,  a  distance  of  about  50 
miles  beyond  the  present  terminus.  Locomotives  (leased,  1),  3.  Cars— passenger,  2  ;  caboose,  1;  other,  5; 
—total,  8. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  20,625;  freight,  17,564;  other,  9,731),  47,920 
miles.  Passengers  carried,  13,680;  carried  one  mile,  221,193.  Tons  freight  moved,  67,325;  ton-miles,  1,916,344. 
Earnings  (passenger,  $6,911;  freight,  $51,162;  other,  §2,173),  §60,246.  Operating  expenses,  $37,795.  Net  earn- 
ings, $22,451.  Payments:  Interest  on  bonds,  £5,911;  other  interest,  $5,980;  other  charges,  $1,356— total,  $13,247. 
Surplus,  $9,204;  surplus  forward,  $10,592- -total,  $19,796. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($100,000  auth.;  $100  shares),  $51,000; 
funded  debt,  §98.451);  bills  payable,  $89,21)2;  current  liabilities,  §2,885;  other  liabilities,  $12,692;  profit  and  loss, 
$19,796— total,  $274,124.  Contra :  Cost  of  road  and  equipment,  $192,129;  materials,  etc.,  $304;  cash  and  current 
assets,  $78,862— total,  $269,285. 

Funded  debt  consists  of  ($100,000  auth.)  1st  mtge.  6  p.  c.  mtge.  bonds,  dated  March  26,  1894,  due  July  1,  1909, 
interest  Feb.  and  Aug. 

Directors.— Robert  F.  Whitmer,  S.  E.  Slaymaker,  John  Halfpenny,  Philadelphia,  Pa.;  Alfred  S.  Elliott, 
Martin  Lane,  Wilmington,  Del.  OFFICERS  :  R.  F.  WHITMER,  Pres.;  S.  E.  Slaymaker,  Vice-Pres.;  Martin  Lane, 
Trea.fi.;  Alfred  S.  Elliott,  Sec.,  Wilmington,  Del.;  F.  K.  Bretz,  Gen.  Mgr.;  C.  W.  Mosser,  Auditor,  Hendricks, 
W.  Va.  GENERAL  OFFICE,  Hendricks,  W.  Va. 

DTJBHAM  AND  CHABLOTTE  BB.— Gulf  to  Cabin  Creek,  N.  C.,  23  m.;  total  track  (steel;  56 
Ibs.),  24  miles.  Gauge,  4  ft.  !)  in.  Cluirtercd  in  IS!):].  On  .Inly  15,  1896,  purchased  the  entire  property  of  the  Glen- 
don  and  Gulf  RR.  Co.  (Sec  MANUAL  for  iHHii.  page  213.)  Locomotives,  2.  Cars— passenger,  1  ;  freight  (flat),  3  ; 
other,  2— total,  6.  No  statement  of  operations  and  financial  condition  furnished.  (See  MANUAL  for  1898,  page 
106.)  Capital  stock  ($100  shares),  §10,000. 

Directors.— John  B.  Lennig,  Bridesburg,  Pa.;  J.  S.  Carr,  Wm.  Play,  Wm.  A.  Guthrie,  Durham,  N.  C. 
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OFFICERS  :  JOHN  B.  LENNIG,  Pres.,  Philadelphia,  Fa.;  J.  S.  Carr,  Vice-Pres. ,  Durham,  N.  C.;  E.  H.  Middleton, 
Treas.,  Philadelphia,  Pa. ;  Wm.  A.  Gutbrie,  Sec.,  Durham,  N.  C.;  J.Giles  Foushee,  Jr.,  Auditor,  Gulf,  N.  0. 
GENERAL  OFFICE,  Gulf.  N.  C. 

EAST  SHORE  TERMINAL  CO.'S  RR.— In  Charleston,  8.  C.,  3  m.;  total  track  (10m.  owned),  11.25 
miles.  Steel  rail,  60  Ibs.  Gauge,  4  ft.  8£  in.  Company  owns  14  wharves.  30  warehouses,  about  30  acres  of  land, 
4  cotton  compresses,  etc.,  on  the  water  front  of  the  city;  of  Charleston,  and  connects  the  same  with  the  railroads 
entering  the  city.  The  business  of  the  company  is  in  the'  transportation  of  freight  between  the  railroads  and  piers, 
a  general  wharfage  business,  and  the  compressing  and  storing  of  cotton.  Road  completed  as  above  in  1895.  (See 
MANUAL  for  1895,  page  190.)  Receiver  appointed  Jan.  15,1896.  Capital  stock  (§5,000,000  auth.;  $100  shares), 
$1,120,000.  Funded  debt  :  $1,000,000  1st  mtge.  5  p.  c.  25-yr.  gold  bonds,  due  Aug.  1, 1915,  interest  Feb.  and  Aug., 
and  $277,000  (8300,000  auth.)  general  consol.  mtge.  8  p.  c.  10-yr.  bonds,  due  March  1,  1902,  interest  March  1  and 
Sept.  1.  In  1894  four  1st  mtge.  coupons,  Feb.,  1894,  to  Aug..  1895,  inclusive,  and  six  consolidated  coupons,  Sept., 
1893,  to  March,  1896,  inclusive,  were  funded  in  5  p.  c.  scrip.  Default  was  made  on  interest  due  Feb.  1,  1896.  No 
further  information  obtainable,  except  that  a  controlling  interest  in  the  property  was  acquired  in  Feb.,  1898,  by 
the  Plant  System,  the  Atlantic  Coast  Line  and  the  South  Carolina  and  Georgia  RR.  Co.,  jointly.  WILLIAM  E. 
HUGER,  Receiver,  Charleston,  S.  C. 

EAST  TENNESSEE  AND  WESTERN  NORTH  CAROLINA  RR.-Johnson  City,  Tenn., 
to  Cranberry,  N.  C.,  34  m.;  total  track  (40-lb.  rail),  40  miles.  Gauge,  3  ft.  Chartered  May  24,  1866  ;  road  opened 
July  3,  1882.  Locomotives,  3.  Cars— passenger,  4  ;  freight  (box,  10  :  stock,  1;  flat,  64  ;  ore,  24),  99— total,  103. 

Operations  year  ending  June  30,  1898.— Trains  run  (mixed),  27,776  miles.  Passengers  carried,  16,251  ;  car- 
ried one  mile,  204.930.  Tons  freight  moved,  24,903;  ton-miles,  483,341.  Earnings  (passenger.  $8,196;  freight, 
$33,244;  other,  $2,094),  $43,534.  Operating  expenses,  $35,365.  Net  earnings,  $8,169;  other  receipts,  $12— total, 
$8,181.  Payments:  Interest  on  bonds,  §10,000;  other  interest,  $522;  taxes,  $2,192;  other  deductions,  $1,210— 
total,  $13,924.  Deficit,  $5,743  ;  deficit  forward,  $97.046— total,  $102,789. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares).  $501,900;  funded  debt,  $250,000  ; 
current  liabilities,  $119,339— total,  $871,239.  Contra:  Cost  of  road  and  equipment,  $765,376;  cash  and  current 
assets,  $3,074;  profit  and  loss,  $102.789— total,  $871,239. 

Funded  debt  consists  of  1st  mtge.  4  p.  c.  $1,000  coupon  bonds,  dated  Feb.  1, 1881,  due  Nov.  1, 1905,  interest 
May  and  Nov.,  at  office  of  trustee,  Guarantee  Trust  and  Safe  Deposit  Co.,  Philadelphia,  Pa. 

Directors  (elected  April  8, 1899).— Frank  Firmstone,  Easton,  Pa.;  H.  M.  Howe,  Ario  Pardee,  Jr.,  John  S. 
Wise,  Calvin  Pardee,  Philadelphia,  Pa.;  R.  F.  Hoke,  Raleigh,  N.  C.;  George  Richards.  Dover,  N.  J.  OFFICERS  : 
R.  F.  HOKE,  Pres.,  Raleigh,  N.  C.;  Frank  Firmstone,  Vice-Pres.,  Easton,  Pa.;  John  S.  Wise,  Sec.  &  Treas., 
Philadelphia.  Pa.;  C.  H.  Nimson,  Gen.  Supt.;  J.  E.  Vance,  Auditor,  Cranberry,  N.  C.  GENERAL  OFFICE,  Cran- 
berry, Mitchell  Co.,  N.  C. 

EG-YPT  RY.— Colon  to  Cumnock,  N.  C.,  8  miles.  Gauge,  4  ft.  9  in.  Rail  (si eel),  561bs.  Chartered  June 
14,  1890  ;  road  opened  Oct.  15,  1891.  An  extension  of  this  company's  road,  under  the  name  of  the  Raleigh  and 
Western  Ry.  Co.  (chartered  Sept.  6,  1893),  from  Cumnock  to  Asheboro,  N.  C.,  a  distance  of  41  miles,  of  which  the 
grading  has  been  completed  from  Cumnock  to  Millane,  N.  C.,  21  miles.  Locomotives,  2.  Cars— passenger,  1  ; 
freight  (box,  3  ;  flat,  2  ;  coal,  23),  28  ;  other,  3— total,  32.  Gross  earnings,  year  ending  June  30,  1898,  $8,294. 
Operating  expenses,  $4,053.  Net  earnings,  $4,241.  Capital  stock,  $125,000.  Funded  debt:  $108,000 ($120,000 
ailing  1st  mtge.  6  p.  c.  $1,000  coupon  bonds,  due  1920.  Cost  of  road,  $226,227;  rolling  stock,  $25,377— total,  $251,604. 

Directors. — Samuel  A.  Henszey,  K.  K.  Waite,  C.  F.  Pendleton,  Cumnock,  N.  C.  OFFICERS  :  SAMUEL  A. 
HENSZKY.  fi-es.  &  Gen.  Mgr.;  K.  K.  Waite,  Sec.  &  Actg.  Treas.,  Cumnock,  N.  C.  GENERAL  OFFICE,  Cum- 
nock, N.  C. 

FARMVILLE  AND  PO  WHAT  AN  RR.-Bermuda  to  Farmville,  Ya.,  88.72  m.;  Coalboro  to 
Winterpock,  Va.,3.14m.;  other  branches,  1.14m.— total,  93  in.— total  track  (steel,  64.59  m.;  35lbs.),  103  miles. 
Gauge,  3  ft.  Chartered  March  3,  1H84  ;  road  opened  March  3,  1890.  (See  MANUAL  for  1891,  pages  207  and  1103.) 
Locomotives,  5.  Cars— passenger,  7  :  baggage,  etc.,1  ;  freight  (box,  14  ;  flat,  1  ;  stock,  85  ;  coal,  20),  120  ;  caboose, 
2  ;  clay,  2(>— total,  156.  The  coal  cars  are  leased. 

Operations,  year  ending  June  30,  1898.— Trains  run  (freight,  9,034;  mixed,  59,530;  other,  12,722),  81,286 
miles.  Passengers  carried,  8,971;  carried  one  mile,  178,187.  Tons  freight  moved,  74,521 ;  ton-miles,  1,969.369. 
Earnings  (passcntrfi-.  *f>.(i91;  freight,  $54,466;  other,  $9,442),  $69,999.  Operating  expenses,  $53,579.  Net  earnings, 
$16,420;  other  receipts,  $2.353— total,  $18,773.  Payments  :  Interest  on  bonds,  $19,200;  other  interest,  $7,566; 
taxes,  $4,209— total,  $30,975.  Deficit,  $12,202;  deficit  forward,  $39,988-total,  $52,190. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($100  shares),  $960,850;  funded  debt, 
$820.000;  bills  payable,  $79,144;  current  liabilities,  $73,738;  interest  accrued,  not  due,  $3,200— total,  $1,936,932. 
Contra:  Cost  of  road  ar,d  equipment,  $1,866,919;  materials,  etc.,  $3,279;  cash  and  current  assets,  $14,544;  profit 
and  loss,  $52,190— total,  $1,936,932. 

Capital  stock  consists  of  $500,000  common  stock,  $460,850  of  which  is  paid  in,  and  $500,000  fully  paid  pre- 
ferred stock.  The  latter  has  a  prior  right  to  dividends  up  to  6  p.  c.  per  annum,  non-cumulative. 

Funded  debt  consists  of  $320.000  ($500.000  auth.)  1st  mtge.  6  p.  c.  34-yr.  $1,000  coupon  bonds,  due  May  1,  1922. 
interest  May  and  Nov.,  and  $500.000  ($720.000  auth.)  2d  mtge.  income  6  p.  c.  34-yr.  $1.000  registered  bonds,  due 
July  1,  1923.  interest,  if  earned,  Feb.  and  Aug.  Trustees  of  bonds  :  1st  mtge.,  Central  Trust  Co.,  New  York,  N.  Y. ; 
2d  mtge.,  Mason  Young  and  A.  D.  Watkins.  Interest  payable  in  New  York,  N.  Y.,  and  in  Richmond,  Va. 

Directors.— Franklin  Stearns,  M.  L.  Van  Doren,  J.  R.  Werth,  J.  C.  Shaffer,  Richmond,  Va.;  A.  D.  Wat- 
kins.  Farmville,  Va.  OFFICERS  :  N.  V.  RANDOLPH,  Pres.;  James  R.  Werth,  Vice-Pres.  &  Gen.  Mgr.;  Geo.  M. 
Wilson,  Sec.  &  Treas.;  R.  T.  Wilson,  Auditor,  Richmond,  Va.  GENERAL  OFFICK,  Richmond,  Va. 

FLORIDA  EAST  COAST  RY.— Jacksonville,  Fla.,  to  Miami,  Fla.,  365.97m.:  Tocoi  June,  to  Tocoi, 
Fla.,  12  in.;  San  Mateo  June,  to  San  Mateo.  Fla.,  3.04  m.;  East  Palatka  to  Palatka,  Fla.,  1.81'm.;  New  Smyrna  to 
Orange  City  June.,  Fla. ,28.06m.;  West  Palm  Beach  to  Ocean  Pier,  1.29m.—  total,  412.17miles.  Sidings,  40.95  miles. 
Rail  (steel),  60  Ibs.  Gunge,  4  ft.  8£  in.  Successor,  by  change  of  name  in  1895,  to  the  Jacksonville,  St.  Augustine 
and  Indian  River  RR.  Co.  (See  MANUAL  for  1895,  page  193.)  The  extension  from  Palm  Beach  to  Miami,  Fla.,  a 
distance  of  66.5  miles,  was  completed  during  1896.  This  road  is  owned  by  H.  M.  Flagler,  New  York,  N.  Y.  Loco- 
motives, 27.  Cars— passenger,  42;  baggage,  etc.,  19;  freight  (box,  300;  flat,  119),  419;  caboose,  5;  other,  22— 
total,  507.  No  further  information  obtainable. 

Directors.— II.  M.  Flagler,  E.  M.  Ashley,  New  York,  N.  Y.;  Andrew  Anderson.  J.  E.  Ingraham,  St.  Au- 
gustine, Fla.;  J.  R.  Parrott,  Jacksonville,  Fla.  OFFICERS  :  H.  M.  FLAGLER,  Pres.tNew  York,  N.  Y.;  J.  R.  Par- 
rott.  Vice-Pres.,  Jacksonville,  Fla.;  W.  H.  Beardsley,  Treas.j  J.  C.  Salter,  Sec.,  New  York,  N.  Y.  GENERAL 
OFFICE,  St.  Augustine,  Fla.  New  York  Office,  26  Broadway. 

FLORIDA  MIDLAND  RR.— Longwood  to  Kissimmee,  Fla.,  44m.:  total  track  (steel  ;  40  Ibs.),  46.5 
miles.  Gauge,  4  ft.  8^  in.  Successor  in  Sept.,  1896,  to  the  Florida  Midland  Ry.  Co.,  whose  property  was  sold 
under  foreclosure  on  March  4, 1896.  (See  MANUAL  for  1896,  page  211.)  Purchased  by  M.  E.  Bishop,  Orlando.  Fla., 
by  whom  the  road  is  now  operated.  No  further  information  obtainable. 

FLOVILLA  AND -INDIAN  SPRINGS  RY.—  Flovilla  to  Indian  Springs,  Ga.,  3  miles.  Gauge, 
4  ft.  8i  in.  Rail  (steel),  30  Ibs.  Organized  April  11,  1897,  as  successor  to  the  Indian  Springs  and  Flovilla  RR, 
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Co.,  whose  property  was  sold  under  foreclosure  April  5,  1897.    (See  MANUAL  for  1897,  page  163.)    Locomotives, 
2.    Cars— passenger,  4  ;  freight  (flat),  1.    No  further  information  obtainable. 

Directors.— J.  R.  L.  Smith,  G.  B.  Elder,  R.  V.  Smith,  W.  F.  Smith,  Flovilla,  Ga.  OFFICERS  :  J.  R.  L. 
SMITH,  Pres.,  Macon,  Ga.;  G.  B.  Elder,  Vice-Pres.  &  Treas.;  R.  V.  Smith,  Sec.;  W.  F.  Smith,  Gen.  Mgr., 
Flovilla,  Ga.  GENERAL  OFFICE,  Flovilla,  Ga. 

FOBT  "WHITE  AND  SOUTHERN  BY.— Fort  White  to  Santafe,  Fla.,  6.5  m.;  total  track,  10 
miles.  Gauge,  4  ft.  8|-  in.  Rail— iron,  35  and50lbs.;  steel  (4  m.),  40  Ibs.  Chartered  March  30,  1896,  and  suc- 
ceeded by  purchase  to  the  right  of  the  Pittston  Hard  Rock  Phosphate  Co.  This  road  is  projected  to  rim  from 
Fort  White  to  Trenton,  Fla.,  a  distance  of  25  miles,  of  which  6.5  miles  (as  above)  were  built  in  1896.  Grading 
has  been  completed  on  10  miles  additional.  Locomotives,  2.  Cars— freight  (box,  1  ;  flat,  1),  2 ;  other,  4— 
total,  6. 

Directors.— Thos.  W.  Pitts,  Byron  P.  Pitts.  Fort  White,  Fla.;  A.  L.  C.  Pitts,  Gainesville,  Fla.  OFFICERS  : 
THOS.  W.  PITTS,  Pres.  &  Treas.;  A.  L.  C.  Pitts,  Vice-Pres.,  Gainesville,  Fla.;  Byron  P.  Pitts,  Sec.,  Fort  White, 
Fla.  GENERAL  OFFICE,  Fort  White,  Fla. 

GAINESVILLE  AND  GULF  BE,.— Gainesville  to  Fairfield,  Fla.,  28  miles.  Sidings,  2  miles. 
Gauge,  4  ft.  8£  in.  Rail  (steel),  35  to  65  Ibs.  Chartered  in  1884  as  the  Gainesville,  Rocky  Point  and  Micanopy  Ry. ; 
name  changed,  July  24,  1895;  road  opened  to  Irvine,  26  m.,  in  Jan.,  1896  ;  extended  to  Fort  Drane,  1  m.,  in  June, 
1897,  and  to  Fairfield,  1  m.,  in  May,  1898.  Locomotives,  2.  Cars— passenger,  1;  freight  (flat,  13;  caboose,  1),  14; 
other,  1— total,  16.  No  statement  of  operations  furnished  for  year  ending  June  30,  1898;  for  latest,  see  MANUAL 
for  1898,  page  167.  Capital  stock  paid  in,  Nov.  1,  1898  ($1,000,000  auth.;  $100  shares),  $214,200.  Funded  debt: 
$36,000  8  p.  c.  3-yr.  $100  gold  coupon  bonds,  issued  Sept.  1, 1894.  About  May  1,  1898,  a  mortgage  was  executed  in 
favor  of  the  Standard  Trust  Co.,  of  New  York,  trustee,  to  secure  $150,000  of  bonds  issued  for  the  purpose  of 
taking  up  the  $36,000  of  8  p.  c.  bonds  and  to  provide  the  means  for  building  an  extension  from  Gainesville  to  a 
connection  with  the  Georgia  Southern  and  Florida  Ry.  at  Sampson  City,  Fla.,  a  distance  of  20  miles. 

Directors. — V.  J.  Herlong,  J.  M.  Graham,  F.  W.  Getzen,  Gainesville,  Fla.;  Wm.  Checkley  Shaw,  Balti- 
more, Md.;  J.  J.  Barr,  Micanopy,  Fla.  OFFICERS  :  V.  J.  HERLONG,  Pres.  &  Gen.  Mgr.;  J.  M.  Graham,  1st  Vice- 
Pres.;  W.  W.  Hampton,  2d  Vice-Pres.  &  Sec.;  H.  E.  Taylor,  Treas.;  L.  E.  Barker,  Acting  Auditor,  Gainesville, 
FJa.  GENERAL  OFFICE,  Gainesville,  Fla. 

GEORGETOWN  AND  WESTEBN  BB.— Georgetown,  S.  C.,  to  Lane's  Depot  (N.  E.  RR.),  36  m.; 
total  track  (steel ;  45  and  50  Ibs.),  38  miles.  Gauge,  4  ft.  9  in.  Georgetown  and  Lane's  RR.  was  sold  under  fore- 
closure Oct.  5,  1886  ;  reorganized  under  present  name  June  7,  1887.  (See  MANUAL  for  1891,  page  217.)  Loco- 
motives, 4.  Cars— passenger,  2  ;  freight  (box,  9  ;  stock,  34),  43  ;  other,  9— total,  54. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  23,475;  freight,  23,475;  mixed,  5,380),  52,- 
330  miles.  Passengers  carried,  15,307;  carried  one  mile,  330,510.  Tons  moved,  39,360;  ton-miles,  1,285,502.  Earn- 
ings (passenger,  $11,038;  freight,  $23,552;  other,  $3,200),  $37,790.  Operating  expenses,  $28,251.  Net  earnings, 
$9,539.  Payments  :  Interest  on  bonds,  $10,000;  taxes,  $1,461— total,  $11,461.  Deficit,  $1,922. 

General  Balance  Sheet,  June  30, 1897  (latest  rendered).— Capital  stock  ($50  shares),  $400,000;  funded 
debt,  $200,000;  bills  payable,  $2,386;  other  liabilities,  $18,100— total,  $620,486.  Contra:  Cost  of  road,  etc.,  $612,- 
054;  materials,  etc.,  $50;  cash  and  accounts,  $3,084;  profit  and  loss,  $5,298— total,  $620,486.  Contra  :  Property, 
$612,054;  cash  and  assets,  $3,891;  materials,  etc.,  $50;  profit  and  loss,  $6,300— total,  $622,295.  Trustees  of  bonds: 
E.  S.  Mason  and  Charles  Olney,  New  York,  N.  Y. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  30-yr.  gold  coupon  bonds  due  1917,  interest  May  and  Nov.,  at  the 
treasurer's  office.  Trustees  of  bonds  :  E.  S.  Mason  and  Charles  Olney,  New  York,  N.  Y. 

Directors. — Frederick  Booss,  Charles  W.  Booss,  Henry  Grasse,  F.  J.  Gilligan,  Leopold  Berger,  New  York, 
N.  Y.;  R.  P.  Linderman,  C.  O.  Brunner,  Bethlehem,  Pa.;  H.  S.  Holmes,  Charleston,  S.  C.  OFFICERS  :  FREDERICK 
Booss,  Pres.;  Henry  Grasse,  Vice.-Pres.;  Chas.  W.  Booss,  Sec.  &  Treas.,  New  York,  N.  Y.;  T.  W.  Brightman, 
Auditor,  Georgetown,  S.  C.  GENERAL  OFFICE,  Georgetown,  S.  C.  New  York  Office,  449  Broadway. 

GEOBGIA  NOBTHEBN  BY.— Pidcock,  Ga.,  to  Doerun,  Ga.,  45  m.;  Dewey  Tram,  4  m.— total,  49 
miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  40  and  50  Ibs.  Chartered  Nov.  23,  1894,  as  successor  10  the  Boston  and 
Albany  RR.  of  Ga.,  whose  property  was  sold  under  foreclosure  in  1895.  Charter  amended  authorizing  an  exten- 
sion from  Doerun  to  Albany,  Ga.,  35  miles.  Locomotives,  5.  Cars — passenger,  4  ;  other,  54 — total,  58.  Gross 
earnings,  year  ending  June  30,  1898,  $65,220.  Operating  expenses,  $39,590.  Net  earnings,  $25,630.  Capital 
stock,  $150,000.  Funded  debt :  $150,000  1st  mtge.  bonds,  interest  May  and  Nov.,  at  First  National  Bank,  Jersey 
City,  N.  J. 

Directors.— Jno.  F.  Pidcock.  Moultrie,  Ga.;  C.  W.  Pidcock,  F.  P.  Pidcock,  Pidcock,  Ga.;  J.  N.  Pidcock,  J. 
N.  Pidcock,  Jr.,  White  House,  N.  J.  OFFICERS  :  JNO.  F.  PIDCOCK,  Pres..  Moultrie,  Ga. ;  C.  W.  Pidcock,  Vice- 
Pres.  &  Svpt.,  Pidcock,  Ga.;  J.  N.  Pidcock,  Vice-Pres.;  J.  N.  Pidcock,  Jr.,  Sec.  &  Treas.;  F.  P.  Pidcock,  And., 
Pidcock,  Ga.  GENERAL  OFFICE,  Pidcock,  Ga. 

GLENN  SPBINGS  BB.— Glenn  Springs  to  Roebuck,  S.  C.,  10  m.;  trackage,  C.  &  W.C.  Ry.:  Roebuck 
to  Spartanburg,  S.  C.,  6  m. — total  operated,  16  miles.  Gauge,  4  ft.  9  in.  Rail — steel  (4  m.),  60  Ibs.;  iron,  56  Ibs. 
Organized  Doc.,  1893;  road  opened  from  Glenn  Springs  to  Becca  in  Nov.,  1894;  as  above  on  July  1,  1896.  Loco- 
motive, 1.  Cars— passenger,  1 ;  baggage,!.  Equipment  held  under  car  trust. 

Operations,  year  ending  June  30,  1898. —Trains  run  (mixed),  10,824  miles.  Passengers  carried,  4,238; 
carried  one  mile,  85,637.  Tons  moved,  2,721;  ton-miles,  27,210.  Earnings  (passenger,  $1,977;  freight,  $2,751; 
other,  $578),  $5,306.  Operating  expenses,  $4,153.  Net  earnings,  $1,153.  Charges:  Interest,  $510;  taxes,  $253— 
total,  $763.  Surplus,  $390. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  paid  in  ($10,000  auth.;  $50  shares),  $6,600;  funded 
debt,  $8,500;  equipment  trust  obligation,  $335— total,  $15,435.  Cost  of  road,  etc.,  $36,152. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  20-yr.  bonds,  dated  July  1,  1894,  interest  Jan.  and  July,  at  Glenn 
Springs,  S.  C.  Trustees  of  bonds  :  John  B.  Cleveland  and  John  E.  Bomar. 

Directors.— H.  S.  Simpson,  C.  W.  Zimmerman,  Paul  Simpson,  R.  C.  Simpson,  A.  Z.  Cates,  A.  O.  Simpson, 
L.  Z.  Cates,  Glenn  Springs,  S.  C.;  J.  F.  Cleveland,  S.  J.  Simpson,  R.  Z.  Cates,  Spartanburg,  S.  C.;  W.  W.  Simp- 
son, Woodruff,  S.  C.  OFFICERS  :  H.  S.  SIMPSON,  Pres.,  Treas.  &  Gen.  Mgr.;  A.  O.  Simpson,  Vice-Pres.;  C.  W. 
Zimmerman,  Sec.,  Glenn  Springs,  S.  C.  GENERAL  OFFICE,  Glenn  Springs,  S.  C. 

HAMPTON  AND  BBANCHVILLE  BB.— Hampton  to  Mauldinton,  S.  C.,  20  m.;  branch:  Maul- 
dinton  to  Cones,  3  m.— total,  23  miles.  Rail  (steel),  56  and  60  Ibs.  Gausre,  4  ft.  8£  in.  Organized  March  2,  1892  ; 
road  completed  as  above  during  1895-96.  Locomotives,  2.  Cars— passenger,  1 ;  freight  (box.  5  ;  flat,  5),  10  ;  other, 
4— total,  15.  All  information  refused  by  the  officers  of  the  company.  The  following  general  account  is  repeated 
from  the  MANUAL  for  1898: 

General  Balance  Sheet,  June  30,  1897  (latest  rendered}.— Capital  stock  ($100  shares),  $100,000;  mis- 
cellaneous, $11,480;  profit  and  loss,  $70,510— total,  $181,990.  Contra:  Cost  of  road,  etc.,  $136,950;  real  estate, 
etc.,  $13,760;  other  property  and  assets,  $31,080  ;  cash,  accounts,  etc.,  $3,000— total,  $481.990. 

Directors.— W.  II.  Mauldin.  W.  C.  Mauldin,  L.  C.  Mauldin,  Hampton,  S.  C.  OFFICERS  :  WM.  H.  MAUL- 
DIN,  Pres.  tfe  Trms.;  W.  C.  Mauldin,  Siipt.,  Hampton,  S.  C.  GENERAL  OFFICE,  Hampton,  S.  C. 

HAWKINS  VILLE  AND  FLOBIDA  SOUTHEBN  BY.—  Projected :  Worth  to  Hawkinsville, 
Ga.,  40  ia. ;  Ihivisville  to  Fitzgerald,  Ga.,  18  m.-  total,  58  miles.  Completed,  dan.  1,  1899  :  Worth  to  Ansley,  Ga., 
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25  m. ;  Davisville  to  end  of  track,  12  m.— total,  37  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  40  Ibs.  Chartered  May 
25,  1896  ;  road  opened  July  1,  1896;  extended  4  miles  in  1898.  Locomotives,  6.  Cars— passenger,  1;  freight,  25— 
total,  26.  Capital  stock  ($100  shares),  §100,000.  Funded  debt :  $50,000  6  p.  c.  15-yr.  gold  bonds,  dated  Sept.  22, 
1896,  due  1911,  interest  Jan.  and  July  at  Atlanta,  Ga.  Cost  of  road,  etc.,  about  §150,000.  Estimated  cost  of  com- 
pleted road,  $225,000.  Trustee  of  bonds  :  American  Trust  and  Banking  Co.,  Atlanta,  Ga. 

Directors.— J.  W.  Pope,  A.  B.  Steele,  W.  B.  Lowe,  Geo.  H.  Purvis,  B.  R.  Allen,  Atlanta,  Ga.  OFFICERS  : 
J.  W.  POPE,  Pres.  &  Purch.  Agt.;  A.  B.  Steele,  Vlce-Pres. ;  Geo.  H.  Purvis,  Sec.  &  Treas.;  B.  R.  Allen,  Auditor, 
Atlanta,  Ga.  GENERAL  OFFICE,  Atlanta,  Ga. 

HOLLY  RIVER  RR.— Palmer  June.  (W.  V.  &  P.  RR.)  to  Marpleton,  W.  Va.,  15  m.;  branch  :  Marple- 
ton  to  Coalburg,  10m.— total,  25  miles.  Gauge,  4ft.  8^  in.  Rail  (steel),  45  Ibs.  Chartered  July  12,  1896  ;  road 
opened  Nov.  1, 1894.  Originally  built  in  part  by  the  Holly  Company  in  connection  with  their  mills,  and  purchased 
by  the  present  company  in  June,  1896,  and  now  opened  and  operated  for  general  traffic,  particularly  lumber  and 
coal.  An  extension  of  10  miles  of  the  main  line  from  Marpleton  to  Hacker's  Valley  is  under  construction  and 
will  be  completed  in  the  spring  of  1S98.  It  is  proposed  to  extend  the  road  30  additional  miles  to  a  connection 
with  the  Roaring  Creek  and  Charleston  RR.  on  the  north,  and  10  miles  from  Palmer  June,  to  Button  on  the  south, 
to  a  connection  with  the  Charleston,  Clenderinin  and  Button  RR.  Company  has  a  traffic  contract  with  the  West 
Virginia  and  Pittsburgh  RR.  Locomotives,  4.  Cars— passenger,  3  ;  baggage,  1  ;  freight,  13  ;  lumber,  13— total 
cars,  30.  Capital  stock  paid  in  ($500,000  auth. ;  $100  shares),  $100,000.  No  bonds.  Cost  of  road,  $75,000;  real 
estate,  etc.,  $10,000. 

Directors.— John  T.  McGraw,  John  L.  Hechmer,  Grafton,  W.  Va.  ;  C.  M.  Warner,  Syracuse,  N.  Y.  ; 
Joseph  Fuccy,  Weston,  W.  Va.  ;  Jno.  M.  Marple,  Marpleton,  W.  Va.  ;  Jas.  H.  Brewster,  Brewster,  W.  Va.  ; 
Floyd  G.  Brown,  Palmer,  W.  Va.  OFFICERS:  JOHN  T.  McGRAw,  Pres.,  Grafton,  W.  Va.;  Chas.  M.Warner, 
1st  Vice-Pres.,  Syracuse,  N.  Y.;  Jno.  M.  Marple,  2d  Vice-Pres.,  Marpleton,  W.  Va.;  C.  R.  Durbin,  Treas.;  John 
B.  McCoy,  Sec.  &  And.,  Grafton,  W.  Va.;  Geo.  A.  Hechmer,  Mar.,  Palmer,  W.  Va.  GENERAL,  OFFICE,  Pal- 
mer.W.  Va. 

INTERSTATE  RR.— Stonega  to  Appalachia,  Va.,  5.35  m.;  total  track  (steel;  62  Ibs.),  8.13  miles. 
Gauge,  4  ft.  9  in.  Locomotives,  2.  Cars— combination,  1;  freight  (flat,  4;  coal,  1),  5— total,  6.  Chartered  in  1895. 
The  road  is  operated  by  the  Virginia  Coal  and  Iron  Co.,  chiefly  for  the  purpose  of  getting  the  product  of  that 
company  to  market.  It  connects  with  the  Louisville  and  Nashville  RR.  and  with  the  Virginia  and  Southwestern 
Ry.  Capital  stock,  $50,009. 

Operations,  year  ending  June  30,  1898.— Gross  earnings  (passenger,  $2,C47;  freight,  $1,480),  $3,527.  Oper- 
ating expenses,  $4,367.  Deficit,  ^^ 


Directors  (elected  Feb.  15, 1899).— J.  S.  Wentz,  Mauch  Chunk,  Pa.;  John  Leisenring,  Upper  Lehigh,  Pa.; 
W.  C.  Kent,  Philadelphia,  Pa.;  R.  A.  Ayers,  D.  B.  Wentz,  Big  Stone  Gap,  Va.  OFFICERS  :  J.  S.  WENTZ,  Pres  , 
Mauch  Chunk,  Pa.;  D.  B.  Wentz,  Vice-Pres.,  Big  Stone  Gap,  Va.;  W.  C.  Kent,  Sec.  &  Treas.,  Philadelphia,  Pa.; 
John  A.  Esser,  Gen.  Mgr.,  Stonega,  Va.  GENERAL  OFFICE,  Stonega,  Va.  Philadelphia  Office,  Room  712  Read- 
ing Terminal. 

JACKSONVILLE  AND  ATLANTIC  RY.— Jacksonville  to  Pablo  Beach,  Fla.,  16.25  miles. 
Gauge,  3  ft.  Rail  (steel),  35  Ibs.  Reorganization  of  the  J.  &  A.  RR.  Co.  after  foreclosure  sale,  Dec.  5, 1892.  (See 
MANUAL  for  1893,  page  791.)  Locomotives,  2.  Curs— passenger,  4;  baggage,  etc.,  1  ;  freight  (box,  2  ;  flat,  9),  11— 
total,  16.  (No  statement  of  operations  furnished;  for  latest  see  MANUAL  for  1898,  page  169.) 

General  Balance  Sheet,  June  30,  1896  (latent  rendered).— Capital  stock  ($100  shares),  $100,000;  funded 
debt  (J.  &.  A.  RR.  7  p.  c.  SO-yr.  $500  coupon  bonds,  due  1904,  interest  Jan.  and  July),  $50,000 ;  accounts,  $9,948— 
total,  $159,948.  Contra:  Cost  of  property,  $100,000;  permanent  improvements  and  real  estate,  $1,108;  accounts, 
$6,600  ;  cash,  $2,240  ;  RR.  accounts,  $50,000— total,  §159,948. 

Directors.— B.  P.  Hazeltine,  J.  W.  Archibald,  W.  A.  Macduff,  W.  B.  Barnett,  Jacksonville,  Fla.  OFFICERS  : 
J.  W.  ARCHIBALD,  Pres.  &  Gen.  Mgr.:  W.  A.  Macduff,  Vice-Pres.;  B.  H.  Barnett,  Sfc.  &  Treas.,  Jacksonville, 
Fla.  GENERAL  OFFICE,  Jacksonville,  Fla. 

KANAWHA  AND  COAL  RIVER  RY.—  Kanawha  River  to  Chilton,  W.  Va.,  14.75  m.;  branch: 
Black  Band  to  Spring  Hill,  W.  Va.,  5.25  m.— total  track  (steel;  48  and  56  Ibs.),  21  miles.  Gauge,  4  ft.  8£in. 
Chartered  June  24,  1881  ;  road  opened  in  March,  1882  ;  reorganized  Oct.  1,  1888.  Locomotives,  2.  Cars— combi- 
nation, 1  ;  freight  (flat,  2  ;  coal,  100),  102— total,  103.  Capital  stock  (par,  $100),  $175,000.  Funded  debt  authorized 
—$150,000  1st  mtge.  6  p.  c.  $1.000  bonds,  dated  Jan.  2,  1896,  due  1921,  interest  Jan.  and  July;  none  yet  issued. 
Trustee  :  Merchants'  Trust  Co.,  Philadelphia,  Pa.  Cost  of  road,  etc.,  §325,000.  All  further  information  refused. 

Directors.  —J.  Wilson  Humbird,  Robert  MacDonald,  J.  B.  G.  Roberts,  W.  A.  Johnson,  Cumberland,  Md. ; 
W.  N.  Talley,  Spring  Hill,  W.  Va.  OFFICERS  :  J.  W.  HUMBIRD,  Pres.;  Robert  MacDonald,  Sec.  &  Treas.,  Cumber- 
land, Md.;  W.  N.  Talley,  Auditor,  Spring  Hill,  W.  Va.  GENERAL  OFFICE,  60  Wall  St.,  New  York,  N.  Y.  Operat- 
ing Office,  Spring  Hill,  W.  Va. 

KANAWHA  RY.— Fail-field  to  Acme,  W.  Va.,  9.5  m.;  Steven's  Mines  to  Coalburg,  W.  Va.,  10  m.— 
total,  19.5  miles.  Gauge,  4ft.  8.J  in.  Road  completed  in  1890.  Operated  under  contract  by  the  Chesapeake  and 
OhioRy.  Co.  Nofurth.fr  information  obtainable.  OFFICERS  :  JOHN  J.  SHONK,  Pres.,  Plymouth,  Pa.;  Geo.  W. 
Shonk,  Sec.  >&  Treas.,  Wilkesbarre,  Pa.;  F.  L.  Garrison,  Supt.,  Coalburg,  W.  Va.  GENERAL  OFFICE,  Coalburg, 
W.  Va. 


senger,  ] ;  freight,  22  ;  other,  3— total,  26.    Cost  of  road,  etc.,  $73,000. 

Directors.— C.  C.  Lewis,  Geo.  S.  Couch,  John  D.  Lewis,  L.  Couch,  S.  L.  Flournoy,  C.  C.  Lewis,  Jr., 
Charleston,  W.  Va.  OFFICERS:  C.  C«  LEWIS,  Pres.,  Mammoth,  W.  Va.;  Geo.  S.  Couch,  Sec.  A  Treas.,  Charles- 
ton, W.  Va.;  J.  W.  Dawson,  Gen.  Mgr.,  Mammoth,  W.  Va.  GENERAL  OFFICE,  Charleston,  W.  Va. 

LANCASTER  AND  CHESTER  RR.— Chester  to  Lancaster,  S.  C.,28.6  m.;  total  track,  30.2  miles. 
Gauge,  3  ft.  Rail,  30  Ibs.  Successor,  July  1, 1896,  to  the  Cheraw  and  Chester  RR.  Co.,  whose  property  was  sold 
under  foreclosure  on  June  1,  1896  (see  MANUAL  for  1896,  page  979).  Locomotives,  3.  Cars— passenger,  7;  bag- 
gage, etc.,  2;  freight  (box,  20;  stock,  2;  flat,  6),  28;  caboose,  3— total,  40. 

Operations,  year  ending  June  30, 1898.— Gross  earnings  (passenger,  $7,014;  freight,  $19,697;  other,  $2,310), 
$29,021.  Operating  expenses,  $20,220.  Net  earnings,  $8,801.  Payments:  Interest  on  bonds,  $1,750;  dividend  (4  p. 
c.  paid  Jan.  1,  1898),  §2,000;  taxes,  $948— total,  §4,698.  Surplus,  $_4,103. 

General  Balance  Sheet.— None  rendered.  The  following  is  from  the  Report  of  the  Railroad  Commis- 
sioners for  South  Carolina,  for  the  year  ending  June  30,  1898:  Capital  stock  ($50  shares),  $50,000;  funded  debt, 
$25,000— total,  $75,000. 

Funded  debt  consists  of  1st  mtge.  7  p.  c.  20-yr.  $500  coupon  bonds,  dated  Jan.  1, 1897,  interest  Jan.  and  July, 
at  Charleston,  S.  C.  Trustees:  W.  C.  Thomson,  Lancaster,  S.  C.;  F.  H.  White,  Chester,  S.  C.,  and  J.  Q.  Davis, 
Winnsboro,  S.  C. 

Directors.  —Leroy  Springs,  Wm.  Ganson,  R.  C.  Hough,  W.  T.  Gregory,  L.  C.  Paysner,  J.  M.  Heath,  Lan- 
caster, S.  C.;  W.  H.  Hardin,  Chester,  S.  C.  OFFICERS  :  LEROY  SPRINGS,  Pres.  &  Gen.  Mgr.,  Lancaster,  S.  C.; 
W.  H.  Hardin,  Vice-Pres.  &  Aud.,  Chester,  S.  C.;  Wm.  Ganson,  Treas.;  R.  C.  McManus,  'Sec.,  Lancaster,  S.  C. 
GENERAL  OFFICE,  Chester,  S.  C. 

31 


476         POOR'S  MANUAL  OF  KAILEO ADS— SOUTH  ATLANTIC  GROUP. 

LAWRENCEVILLE  BRANCH  RR.— Lawrenceville  to  Snwanee,  Ga.,  9.61  miles.  Rail  (steel),  30 
Ibs.  Gauge,  3  ft.  Chartered  Feb.  28,  1P77;  completetl  in  Dec.,  1881.  It  connect?  at  Suwanee  with  the  Southern 
Ry.  Locomotive,  1.  Cars— passenger,  1  ;  box,  4;  flat,  3.  Gross  earnings,  year  ending,  Jun^  30,  1898,  $4,270. 
Operating  expenses,  $2,735.  Net  earnings,  $1,535.  Capital  stock  ($25  shares),  $45,000;  funded  debt,  1st  mtge. 
7  p.  c.  10-yr.  bonds,  due  July  1,  1890,  interest  Jan.  and  July,  $30,000;  other  liabilities,  $42,567— total,  $117,567. 
Contra:  Cost  of  road,  etc.,  $83,640;  profit  and  loss,  $33,927.  T.  M.  PEEBLES,  Pres.,  Lawrenceville,  Ga. 
GENERAL  OFFICE,  Lawrenceville,  Ga. 

LEXINGTON  TERMINAL  RY.— Lexington  to  Crawford,  Ga.,  4  m.;  branch  to  quarry  of  Blue 
Granite  Co.,  0.5  m.— total,  4.5  m.;  total  track  (steel;  36  Ibs.),  5  miles.  Gauge,  4  ft.  8J-  in.  Incorp.  in  1888;  road 
opened  Oct.  1,  1889.  Locomotive,  1.  Cars— passenger,  1;  baggage,  etc.,  1;  other,  1— total,  3.  Gross  earnings, 
year  ending  June  30,  1898,  $2,500.  Operating  expenses,  $2,200.  Net  earnings,  $300.  No  financial  statement 
rendered.  I?o  directors.  OFFICERS:  HAMILTON  MCWHORTER,  Pres.;  Joel  Cloud,  Vice-Pres.  &  Treas.,  Lexing- 
ton, Ga.  GENERAL  OFFICE,  Lexington,  Ga. 

LITTLE  KANAWHA  RR.— Parkersburg  to  Palestine,  W.  Va.,  30  miles.  Gauge,  4  ft.  8£  in.  Rail 
(steel),  56  Ibs.  Chartered  May  6,  1896,  to  build  a  railroad  from  Parkersburg  to  Burnsville,  W.  Va.,  a  distance  of 
112  miles,  passing  through  an  important  coal,  oil,  and  timber  region.  Construction  was  begun  in  June,  1897,  and 
the  road  was  opened  to  Palestine  in  March,  1898.  Capital  stock  paid  in  ($3,000,000  auth.;  $100  shares),  $426,000. 
The  company  has  received  municipal  aid  to  the  amount  of  $83,000.  A  mortgage  has  been  executed  to  the 
Knickerbocker  Trust  Co.  of  New  York,  as  trustee,  to  secure  5  p.  c.  50-yr.  gold  bonds,  maturing  Jan.  1,  1948, 
authorized  to  the  amount  of  $15,000  per  mile  of  road;  but  as  yet  no  bonds  have  been  issued  thereunder. 

Directors.— H.  C.  Jackson,  W.  C.  De  Camps,  G.  E.  Smith,  W.  E.  Fleming,  R.  Rector,  A.  B.  White,  Parkers- 
burg, W.  Va.;  Wm.  Beard,  Elizabeth,  W.  Va.;  J.  M.  Hamilton,  Grantsville,  W.  Va.;  J.  S.  Withers,  Glenville, 
W.Va.  OFFICERS:  H.  C.  JACKSON,  Pres.;  C.  L.  Williams, Sec.  &  Treas.;  Thos.  Pettigrew,  Chief  Eng., Parkers- 
burg, W.  Va.  GENERAL  OFFICE,  Parkersburg,  W.  Va. 

LIVE  OAK  AND  GULF  RY '.—Projected :  Live  Oak,  Fla.,  to  a  point  on  the  Gulf  of  Mexico  in  La- 
fayette County,  Fla.,  70  miles.  Completed,  Feb.  1, 1898  :  Live  Oak,  Fla.,  to  Peek,  21  miles.  Gauge,  4  ft.  9  in. 
Rail  (steel,  18  m.),  35,  50  and  65  Ibs.  Locomotive,  1.  Cars— passenger,  1 ;  baggage,  1  ;  flat,  2— total,  4.  Chartered 
in  1894,  and  purchased  the  roadbed  and  all  the  assets  (except  the  franchises)  of  the  Live  Oak,  Luraville  and  Dead- 
man's  Bay  RR.  Co.  Capital  stock  paid  in  ($150,000  auth. ;  $100  shares),  $100,000. 

Directors.— R.  L.  Anderson,  Ocala.Fla.;  Charles  W.  White,  Jas.  R.  White,  M.  C.  Renick,  Citra,  Fla.;  T. 
I.  Mclntosh,  Luraville,  Fla.  OFFICERS  :  R*.  L.  ANDERSON,  Pres.,  Ocala,  Fla. ;  Chas.  W.  White,  Vice-Pres.,  Gen. 
Mgr.  &  Purch.  Agt.;  Jas.  R.  White,  Sec.  &  Treas.,  Citra,  Fla.;  C.  J.  McGehee,  Supt.,  Live  Oak,  Fla.  GENERAL 
OFFICE,  Citra,  Fla. 

LOUISVILLE  AND  WADLEY  RR.— Louisville  to  Wadley,  Ga.,  10  miles.  Gauge,  4  ft.  8i  in. 
Road  opened  in  Oct.,  1879.  Connects  at  Wadley  with  the  Central  of  Ga.  Ry.,  and  all  through  freight  is  carried 
by  that  company.  The  rolling  stock  is  used  solely  for  local  business.  Locomotive,  1.  Cars —passenger,  2 ; 
freight  (box,  1  ;  flat,  1),  2— total,  4.  Gross  earnings,  year  ending  June  30,  1898,  $11,898.  Operating  expenses, 
$11,789.  Net  earnings,  $109.  Capital  stock,  $25,000.  Funded  debt  :  $29,000  1st  mtge.  7  p.  c.  bonds,  dated  April 
1,  1880.  Contra  :  Cost  of  road,  etc.,  $58,000. 

Directors.— W.  L.  Phillipps,  J.  G.  Cain,  G.  W.  Warren,  S.  M.  Clark,  G.  H.  Barrel,  J.  C.  Little,  F.  A.  Sin- 
gerfield,  Louisville,  Ga.  OFFICERS:  J.  C.  LITTLE,  Pres.  &  Gen.  Mgr.;  S.  M.  Clark,  Treas.;  G.  W.  Warren,  See., 
Louisville,  Ga.  GENERAL  OFFICE,  Louisville,  Ga. 

MACON  AND  BIRMINGHAM  RY.—  Projected:  Macon,  Ga.,  to  Birmingham,  Ala.,  230  miles. 
Completed,  June  30,  1898  :  Sofkee,  Ga..  to  La  Grange,  Ga.,  97  m.;  trackage,  Macon  to  Sofkee,  Ga.,  8m.— total 
operated,  105  miles.  Sidings,  etc.,  1.40  miles.  Gauge,  4  ft.  8f  in.  Rail  (steel),  70  Ibs.  Chartered  May  26, 1896, 
as  successor  to  the  Macon  and  Birmingham  RR.  Co.,  whose  property  was  sold  under  foreclosure  on  Dec.  27, 1895. 
(See  MANUAL  for  1895.)  Locomotives,  4.  Cars— freight  (box,  85;  flat,  67),  152— total,  152.  Earnings,  year  ending 
June  30,  1898  (passenger,  $18,213;  freight,  $44,142;  other,  $2,774),  $65,129.  Operating  expenses,  $77,512.  Deficit, 
$12,383.  Capital  stock,  auth.  ($100  shares),  $500,000.  Funded  debt  consists  of  $500,000  1st  mtge.  5  p.  c.  50-yr. 
$1,000  gold  coupon  bonds,  due  July  1,  1946,  interest  Jan.  and  July  at  the  office  of  the  trustee,  Old  Colony  Trust 
Co.,  Boston,  Mass.  All  are  outstanding. 

Directors.— F.  M.  Edwards,  Boston,  Mass.;  L.  F.  Garrard,  G.  Y.  Tignor,  Tol.  Y.  Crawford,  Columbus, 
Ga. ;  Julian  R.  Lane,  Macon.  Ga.  OFFICERS  :  F.  M.  EDWARDS,  Pres.,  Boston,  Mass. ;  T.  Y.  Crawford,  Vice-Pres., 
Columbus,  Ga.;  S.  Gleason,  Treas.;  B.  C.  Parsons,  Sec.,  Boston,  Mass.;  Julian  R.  Lane,  Gen.  Myr.,  Macon,  Ga. 
GENERAL  OFFICE,  Macon,  Ga. 

MACON,  DUBLIN  AND  SAVANNAH  RR.— Macon  to  Dublin,  Ga.,  54  m.;  total  track  (steel; 
56  Ibs.),  55  miles.  Gauge,  4  ft.  8i  in.  Chartered  Aug.  6,  1885  ;  road  completed  as  above  in  1891.  Built  by  the 
Illinois  and  Georgia  Improvement  Co.,  of  Chicago,  111.  Surveys  completed  for  extension  to  Savannah,  113  miles 
from  Dublin.  Locomotives,  2.  Cars— passenger,  3  ;  baggage,  etc.,  1  ;  freight  (box,  14  ;  flat,  30),  44  ;  caboose,  1 
—total,  49. 

Operations. — No  statement  furnished  for  the  year  ending  June  30,  1898;  the  following  is  from  the  Report 
of  the  Railroad  Commission  of  Georgia  :  Gross  earnings,  $60,159.  Operating  expenses,  $61,468.  Deficit,  $1,309. 

General  Balance  Sheet,  June  30,  1898  (Latest  rendered).— Capital  stock  ($100  shares)-  $1,280,000;  bills 
payable,  $30,079;  current  accounts,  $5,408;  profit  and  loss,  $55,451— total,  $1,370,938.  Contra  :  Cost  of  road,  etc., 
$1,362,166;  materials,  etc.,  $2,298;  cash,  $3,640;  current  accounts,  $2,833— total,  $1,370,938. 

Directors.— Paul  Hough,  J.  M.  Stubbs,  Dublin,  Ga.;  D.  G.  Hughes,  C.  G.  Smith,  Macon,  Ga.;  D.  M. 
Hughes,  Danville,  Ga. ;  Chas.  Ray,  Milwaukee,  Wis.;  G.  B.  Shaw,  Chicago,  111.  OFFICERS  :  G.  B.  SHAW,  Pres., 
Chicago,  111.;  D.  M.  Hughes,  Vice-Pres.,  Danville,  Ga.;  Jas.  T.  Wright,  Treas.  &  Gtn.  Mgr.,  Macon,  Ga.;  Hardy 
Smith,  Sec.,  Dublin.  Ga.  GENERAL  OFFICE,  Macon,  Ga. 

MARION  AND  RYE  VALLEY  RR.— Marion  to  Currin  Valley,  Va.,  6.5  miles.  Gauge,  4  ft.  8£  in. 
Rail  (steel),  63  Ibs.  Chartered  Jan.  1,  1892;  road  opened  Sept.  1,  1896.  The  road  was  built  mainly  for  the  pur- 

S38e  of  hauling  iron  ore  from  the  mines  of  the  Phrenix  Iron  Ore  Co.  to  the  main  line  of  the  Norfolk  and  Western 
y.,  but  the  ore  company  has  never  been  in  active  operation.  Locomotive,  1.  Car  (flat),  1. 

Operations,  June  30,  1898.— Earnings  (passenger,  $35;  freight,  $661),  $096.  Operating  expenses,  $1,665. 
Deficit,  $969. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares).  $100,000;  funded  debt,  $65,000; 
bills  payable,  $1,500;  current  liabilities,  $1,300;  unpaid  coupons,  including  July  1,  1898,  $23,400;  interest  accrued, 
not  due,  $325;  profit  and  loss,  $969— total,  $192,494.  Contra:  Cost  of  road  and  equipment,  $51,625;  profit  and 
loss,  $969— total,  $52,594. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  20-yr.  $500  coupon  bonds,  due  June  1, 1912,  interest  June  and  Dec., 
at  the  office  of  the  trustee,  Holland  Trust  Co.,  New  York,  N.  Y. 

Directors. — P.  S.  Swain,  C.  R.  Slocum,  Chas.  T.  Darling,  Chas.  S.  Whitney,  A.  G.  Henderson,  P.  S. 
Swain,  Jr.,  John  D.  Shelton,  New  York,  N.  Y.;  B.  F.  Buchanan,  W.  B.  Jackson,  Marion,  Va.  OFFICERS:  P.  S. 
SWAIN,  Pres.;  C.  R.  Slocnm,  Sec.  &  7'mr.v.,  so  Wall  St.,  New  York,  N.  Y.  GENERAL  OFFICE,  Marion,  Va. 

MILLEN  AND  SOUTHWESTERN  RR.- Milieu  to  Stillmore,  Ga.,  32  m.;  total  track  (steel,  16 
m,),  36  miles.  Rail,  45  and  50  Ibs.  Gauge,  4  ft.  8i  in.  Reorganization,  Oct.  28,  1897,  of  the  Millen  and  Southern 
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Ry.  Co.,  whose  property  was  sold  tinder  foreclosure  Oct.  15,  1897.  (See  MANUAL  for  1897,  page  165.)  Loco- 
motives, 3.  Gross  earnings,  year  ending  June  30,  1898,  $27,953.  Operating  expenses,  $23,613.  Net  earnings, 
$4,340.  No  further  information  obtainable. 

Directors.— W.  M.  Burden,  D.  B.  Durden,  Monte,  Ga. ;  F.  R.  Durden,  Swainsboro,  Ga.  OFFICERS:  C.  D. 
BALDWIN,  Pres.;  W.  M.  Durden,  Vice-Pres.,  Monte,  Ga. ;  J.  F.  Gray,  Supt.,  Monte,  Ga.  GENERAL  OFFICE, 
Monte,  Ga. 

MOORE  COUNTY  AND  WESTERN  RR.—  Projected:  Aberdeen,  N.  C.,  to  Concord,  N.  C.,  87.5 
miles.  Completed,  June  1,  1898:  Aberdeen  to  Craigrownie,  N.  C.,  12.5  miles.  Gauge,  4  ft.  8-£  in.  Rail  (steel),  56 
Ibs.  Chartered  Feb.  1C,  189?',  and  purchased  the  property  of  the  Moore  County  RR.  Co.,  as  above.  Grading  com- 
pleted for  a  distance  of  9  miles  from  Craigrownie  to  Mountain  Creek.  Contracts  have  been  let  for  the  building 
of  the  first  section  of  32  miles  from  Craigrownie  to  the  Pee  Dee  River,  to  be  completed  in  1899.  Charter  requires 
the  completion  of  the  entire  line  within  four  years.  Locomotive,  1.  Car  (passenger),  1. 

Financial  Statement,  June  1,  1898.— Capital  stock— authorized,  $1,000,000;  subscribed,  $105,000;  paid 
in,  $5,000.  Funded  debt  authorized  and  issued  consistsof  $350,000  construction  6  p.  c.  $100,  $500  and  $1,000  gold 
bonds,  dated  March  1,  1898,  due  March  1, 1900,  and  $1,000,000  5  p.  c.  20-yr.  gold  bonds,  due  March  1,  1917— total, 
$1,350,000.  The  construction  bonds  are  secured  by  (deposit  of  $500,000  of  the  1st  mtge.  5  p.  c.  bonds.  Both  issues 
of  bonds  are  in  the  hands  of  the  trustee,  International  Trust  Co.,  Boston,  Mass.  The  proceeds  of  the  5  p.  c. 
bonds  will  be  used  to  redeem  the  construction  bonds  and  complete  the  railroad.  Cost  of  road,  etc.,  to  date, 
$60,0<JO  ;  estimated  cost  of  completed  road,  $1,000,000.  Interest  on  bonds  payable  March  and  Sept.,  at  trustee's 
office. 

Directors.— John  C.  Wadsworth,  R.  A.  Brown,  M.  H.  Caldwell,  Concord,  N.  C.;  Clark  J.  Brown,  Southern 
Pines,  N.  C.;  George  E.Maltby,  Jamestown,  N.  Y.;  Geo.  M.  Clark.  W.  M.  Hewitt,  Providence,  R.  I.  OFFICERS: 
CLARK  J.  BROWN,  Pres.;  Geo.  M.  Clarke,  Vice-Pres.,  Providence,  R.  I.;  M.  B.  Eckhart,  Treas.,  Southern  Pines, 
N.  C.;  Jno.  C.  Wadsworth,  Sec.,  Concord,  N.  C.;  W.  B.  Eekhout,  Actg.  Supt.,  Aberdeen,  N.  C.;  H.  L.  Thurston, 
Chief  Eng.,  Southern  Pines,  N.  C.  GENERAL  OFFICE,  Aberdeen,  N.  C. 

MOORE  COUNTY  RR.— [The  statement  in  the  preceding  article,  that  this  road  has  been  purchased 
by  the  Moore  County  and  Western  RR.  Co.,  is  made  on  the  authority  of  the  treasurer  of  the  latter,  but  is  not 
confirmed  by  the  Report  of  the  Board  of  Railroad  Commissioners  of  North  Carolina,  nor  by  the  Preliminary 
Report  of  the  Interstate  Commerce  Commission  on  the  Income  Account  of  Railways.  Both  of  these  contain 
statements  for  the  Moore  County  RR.  for  the  year  ending  June  30,  1898,  but  make  no  reference  to  the  Moore 
County  and  Western  RR.  Co.]  Aberdeen,  N.  C.,  to  Craigrownie,  N.  C.,  12.5  m.;  total  track  (steel:  40  Ibs.),  13 
miles.  Gauge,  4  ft.  8£  in.  Chartered  Feb.  6,  1893;  road  opened  as  above  in  Feb.,  1895.  Locomotives,  3.  Cars,  14. 

Operations,  year  ending  June  30,  1898.— Earnings  (passenger,  $549;  freight,  $12,971;  other,  $205),  $13,725^ 
Operating  expenses,  $11,646.  Net  earnings,  $2,079. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($1,000,000  auth.;  $50  shares),  $38,950; 
current  liabilities,  $5.018;  reserve  fund,  $3,705;  profit  and  loss,  §9,369— total,  $57,042.  Contra:  Cost  of  road  and 
equipment,  $53,400;  lands  owned,  $66;  materials  and  fuel,  $195;  cash  and  current  assets,  83,381— total,  $5?',042. 

NEW  HANOVER  TRANSIT  CO.— Wilmington,  N.  C.,  to  Carolina  Beach,  3  m.;  total  track  (steel), 
4.5  miles.  Gauge,  4  ft.  8^  in.  Chartered  May,  1895.  Locomotive,!.  Cars— passenger,  4;  freight  (flat),  1 — total,  6! 
Gross  earnings,  year  ending  June  30,  1898,  $1,963.  Operating  expenses,  $1,083.  Net  earnings,  $880.  Capital 
stock  ($17,500  auth.),  8-UJ50;  funded  debt,  $2,500.  Cost  of  road,  §5,000. 

Directors.— John  W.  Harper.  Sputhport,  N.  C.;  J.  C.  Stevenson,  Daniel  O'Connor,  Lewis  H.  Skinner,  Alex. 
D.  Brown,  H.  C.  McQueen,  W.  L.  Smith,  Wilmington,  N.  C.  OFFICERS:  H.  C.  MCQUEEN,  Pres.;  D.  O'Connor, 
Vlct-Pret.;  Jas.  C.  Stevenson,  Sec.  &  Treas.;  John  W.  Harper,  Gen.  Mgr.,  Wilmington,  N.  C.  GENERAL  OFFICE, 
Wilmington,  N.  C. 

NORFOLK  AND  PORTSMOUTH  BELT  LINE  RR.-Port  Norfolk  to  Berkeley,  Va.,  5.8  miles- 
Gauge,  4  ft.  8i  in.  Rail  (steel),  70  Ibs.  Chartered  Jan.  12,  1898;  road  opened  Sept.  26,  18H8.  Organized  under 
charter  of  Southeastern  and  Atlantic  RR.  Co.,  approved  March  4,  1896;  charter  amended  and  name  changed  Jan. 
12,  1S98.  This  road  is  owned  jointly  by  the  Norfolk  and  Western  Ry.,  New  York,  Philadelphia  and  Norfolk  RR., 
Norfolk  and  Southern  RR.,  Seaboard  and  Roanokc  RR.,  Norfolk  and  Carolina  RR.,  Southern  Ry.,  Atlantic  and 
Danville  Ry.,  and  Chesapeake  and  Ohio  Ry.,  and  its  present  operation  is  for  the  interchange  of  freight  cars 
between  these  roads.  Locomotives,  2.  Capital  stock  paid  in,  June  30,  1898  ($50,000  auth.;  §100  shares),  $49,600 
Ponded  debt :  §250,000  ($400.000  auth.)  1st  mtge.  5  p.  c.  40-yr.  bonds,  dated  Feb.  1,  1898,  interest  Feb.  and  Aug., 
at  office  of  trustee,  Fidelity  Insurance,  Trust  and  Safe  Deposit  Co.,  Philadelphia,  Pa. 

Directors.— W.  G.  Elliott,  Wilmington,  N.  C.;  A.  B.  Andrews,  Raleigh,  N.  C.;  E.  St.  John,  Portsmouth, 
Va.;  W.  B.  Dickerman,  Henry  Fink,  New  York,  N.  Y.;  Decatur  Axtell,  Richmond,  Va.;  A.  J.  Cassatt,  Philadel- 
phia, Ra. ;  Charles  O.  Haines,  Norfolk,  Va.  OFFICERS  :  A.  J.  Cassatt,  Pres.,  Philadelphia,  Pa.;  W.  B.  Dickerrnan, 
Vice-Pres.,  New  York,  N.  Y.;  Caldwell  Hardy,  Treas.,  Norfolk,  Va.;  O.  J.  DeRonese,  Sec.  &  And.,  Philadelphia* 
Pa.  GENERAL  OFFICE,  26  So.  15th  St.,  Philadelphia,  Pa. 

NORFOLK,  VIRGINIA  BEACH  AND  SOUTHERN  RR.-Norfolk  to  Virginia  Beach,  Va., 
17'. 4  in.;  Uurrituct  Dir.:  Kemps vi lie  to  Munden  Point,  Va.,  22  nx— total,  39.4  m. ;  total  track  (steel  ;  GO  Ibs.), 
42.4  miles.  Gauge,  4  ft.  8i  in.  Organized  June  13,  1896,  as  mccessorto  the  Norfolk.  Albemarle  and  Atlantic  RR. 
Co.  (See  MANUAL  for  1896,  page  217.)  Gauge  broadened  to  the  standard  on  June  1,  1897.  Currituck  Division 
opened  April  23,  1898.  Locomotives  (leased),  6.  Cars— passenger,  13;  baggage,  etc.,  4;  freight  (box,  14;  stock 
2;  flat,  20),  .36 — total,  53. 

Operations^year  ending  June  30,  1898.— Trains  run  (passenger,  63,644;   freight,  7,533;  mixed,  11,040; 

Operating  expenses' 
k  on  bonds,  $12,500; 

General  Balance  Sheet,"  June  30,  1898."— Capital  stock  paid  in  ($1,<X)6,000  aiith7:V§ioo  shares)'  $350,000  • 
funded  debt,  $250,000;  current  liabilities,  $47,583;  interest  accrued,  not  due,  $6,167:  other  liabilities,  $3,000- 
profit  and  loss,  $4,762— total,  §661,512.  Contra:  Cost  of  road  and  equipment,  §600,000;  materials,  etc.,  $2,554- 
cash  and  current  assets,  $58,958— total,  $661,412. 

Funded  debt  consists  of  $250,000  (§750,000  auth.)  gen.  1st  mtge.  5  p.  c.  50-yr.  $500  and  $1,000  coupon  bonds, 
due  Jan.  1,  1948,  interest  Jan.  and  July,  at  office  of  trustee,  Guaranty  Trust  Co.,  of  New  York,  N.  Y.  The  bonds 
are  secured  on  the  railroad  property,  on  the  "  Princess  Anne  "  hotel  property  and  improvements,  and  on  1  300 
acres  of  land  at  Virginia  Beach. 

Directors.— Alfred  Skitt,  John  Carstensen,  E.  V.  W.  Rossiter,  Percy  R,  Todd,  Chas.  F.  Cox,  G.  R.  Turn- 
bull,  New  York,  N.  Y. ;   Win.  H.  White,  Norfolk,  Va.    OFFICERS:   ALFRED   SKITT,  Pres.,  New  York,  N  Y  • 
Wm.  H.  White,  Vice-Pres.,  Norfolk,  Va.;  John  Carstensen,  Sec.  &  Treas.,  New  York,  N.  Y.;  B.  P.  Holland,  Gen 
Supt.;  Geo.  M.  Glazier,  Aud.,  Norfolk,  Va.     GENERAL  OFFICE,  Norfolk,  Va. 

NORTHAMPTON  AND  HERTFORD  RR.— Projected :  Gumberry,  N.  C.,  to  Chowan  River.  40 
miles.     Completed,  June  30,  1898  :    Gumberry  to  Jackson,  N.  C.,  9  miles.    Gauge.  4  ft.  9  in.    Organized  Oct  6 
1893,  as  successor  to  the  Gumberry  and  Jackson  RR.  and  Lumber  Co.;  road  opened  Jan.  17,  1894.    Locomotive  1 
Car  (passenger),  1. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  1,404;  freight,  4,212),  5,616  miles.    Pas- 


478 


POOR'S   MANUAL   OF   RAILROADS — SOUTH   ATLANTIC   GROUP. 


eengers  carried,  1,4G7  ;  carried  one  mile,  13,203.  Tons  freight  moved,  85,007  ;  ton-miles,  765,063.  Earnings  (pas- 
senger, $455  ;  freight,  $11,602  ;  other,  $533),  $12,590.  Operating  expenses,  $8,775.  Net  earnings,  $3,815;  other 
receipts,  $1,000— total,  $4,815.  Deductions,  $51.  Surplus,  $4,764. 


above  title  on  June  25,  1894.  Operated  by  the  Ohio 
River  and  Charleston  Ry.  Co.,  but  accounts  kept 
separately.  No  statement  of  operations  furnished  for 
past  fiscal  year.  Capital  stock,  $50,000.  Samuel 
Hunt,  Pres.,  Cincinnati,  O.;  J.  H.  Northup,  Supt., 
Louisa,  Ky.  General  Office,  Cincinnati,  O. 


Gumberry,  N.  C.;  Louis  Edwards,  Long  Branch,  1ST.  J.;  N.  E.  Buchanan,  Asbury  Park,  N.  J.;  H.  W.  Lewis,  W. 
W.  Peebles,  Jackson,  N.  C.  OFFICERS  :  J.  S.  H.  CLARK,  Pres.;  Geo.  II.  Clark,  Jr.,  Vice-Pres.  &  And.,  Newark, 
N.  J.;  Phil.  Meisel,  Jr.,  Sec.  &  Treas.,  Richmond,  Va. ;  F.  Kell,  Gen.  Mgr.,  Gumberry,  N.  C.  GENERAL  OFFICE, 
Gumberry,  N.  C. 

NORTHEASTERN  RR.  OF  G-A.— Athens  to  Lula,  Ga.,  39.04  m.;  sidings,  etc.,  5  miles.  Gauge,  4  ft. 
9  in.  Rail  (steel,  33.44  m.),  45  Ibs.  Chartered  Oct.  17,  Ib70  ;  road  opened  Sept.  1,  187'6.  Sold  under  foreclosure 
April  16, 1895,  and  purchased  by  the  State  of  Georgia.  (See  MANUAL  for  1897,  pages  1GO  and  1299.)  In  Dec.,  1897,  a 
bill  passed  the  legislature  authorizing  the  governor  to  sell  the  road  for  not  less  than  $287,000,  which  is  sufficient  to 
discharge  the  bonded  indebtedness  incurred  by  the  State  in  the  purchase  of  the  road.  The  sale  has  not  yet  been 
made.  Locomotives,  2.  Cars— passenger,  2;  baggage,  etc.,  1;  freight  (box),  1;  other,  1 — total  cars,  5.  Gross 
earnings,  year  ending  June  30,  1898,  $72,333.  Operating  expenses,  $56,994.  Net  earnings,  $15,339.  OFFICERS  : 
R.  K.  Reaves,  State  Agent ;  R.  W.  Sizer,  Auditor  &  Treas.,  Athens,  Ga. 

OHIO  RIVER  AND  CHARLESTON  RY.— North  Carolina  State  Line  to  Ellison's  Mills,  Tenn., 
32.34  miles.  Gauge,  4  ft.  8£  m.  Rail  (steel),  60£  Ibs.  Reorganization,  Nov.,  1894,  of  the  Charleston,  Cincinnati 
and  Chicago  RR.  Co.  (See  MANUAL  for  1898,  page  171.)  The  line  from  Marion,  N.  C.,  to  Camden,  S.  C.,  174.2? 
miles,  and  a  branch  from  Blacksburg  to  Gaffney,  N.  C.,  10.5  miles,  were  sold  Aug.  1,  1898,  under  foreclosure 
of  a  mortgage  dated  June  1,  1897,  and  were  reorganized  as  the  South  Carolina  and  Georgia  Extension  Ry.  The 
.accounts  of  the  Ohio  River  and  Charleston "Ry.  Co.  have  not  been  rearranged  as  yet;  therefore  no  financial  state- 
ment can  be  shown  herein. 

OHIO  RIVER  AND  CHARLESTON  RY.  OF 
KY. — Richardson  to  Whitehouse,  Ky.,.  8.5  miles. 
Gauge,  4  ft.  8£  in.  The  Charleston,  Cincinnati  and 
Chicago  RR.  Co.  was  reorganized  in  Nov.,  1894,  as 
the  Ohio  River  and  Charleston  Ry.  Co.  (see  above). 
That  portion  of  the  line  in  Ky.  was  sold  under  fore- 
closure in  March,.  1893,  and  incorporated  under  the 

Directors  (O.  R.  &  C.  Ry.  Co.).— Geo.  H.  Earle,  Jr.,  A.  B.  Loeb,  Simon  A.  Stern,  Evans  R.  Dick,  J.  Ogden 
Hoffman,  Philadelphia,  Pa.;  Simon  Davis,  John  C.  Haynes,  R.  M.  Morse,  Boston,  Mass.;  Job.  H.  Jackson,  Wil- 
mington, Del.;  Samuel  Hunt,  Cincinnati,  O.;  S.  J.  Kirkpatrick,  Jonesboro,  Tenn.  OFFICERS  :  SAMUEL  HUNT, 
Pres.  &  Gen.  Mgr.,  Cincinnati,  O.;  Evans  R.  Dick,  Vice-Pres.;  Jno.  J.  Collier,  Sec.  &  Treas.,  Philadelphia,  Pa. 
GENERAL  OFFICES,  Cincinnati,  O.,  and  Philadelphia,  Pa. 

PENNSBORO'  AND  HARRISVILLE,  RITCHIE  CO.  RY.-Pennsboro'  to  Harrisville,  W. 
Va.,  9  m.;  total  track  (steel  ;  20  Ibs.),  10.5  miles.  Gauge,  3  ft.  Organized  Feb.  12, 1880, as  successor  to  the  Penns- 
boro'  and  Harrisville  RR.  Co.  (See  MANUAL  for  1890,  page  387.)  Locomotives,  3.  Cars— passenger,  2  ;  freight 
(box),  4— total,  6. 

Operations,  year  ending  Dec.  31,  1898.— Earnings  (passenger,  $3,278  ;  freight,  $3,258  ;  mail,  $428),  $6,964. 
Operating  expenses,  $6,440.  Net  earnings,  $524.  Paid  interest  on  bonds,  $420.  Surplus,  $104. 

General  Balance  Sheet,  July  1,  1891  (latest  rendered).— Capital  stock  ($100  shares),  $9,900 ;  funded 
debt,  $14,000;  profit  and  loss,  $339.  Balance,  $2,848— total,  $27,086.  Contra:  Cost  of  road,  $23,900;  cash,  $2,848; 
profit  and  loss,  $339. 

Funded  debt  consisted  oMst  mtge.  6  p.  c.  20-yr.  $500  coupon  bonds,  dated  March  10,  1881,  interest  March  and 
Sept.,  at  Baltimore,  Md.  Trustees  of  bonds  :  T.  M.  Harris  and  M.  S.  Hall,  Ritchie  C.  H.,  W.  Va. 

Directors. — Jap.  E.  Tyler,  Baltimore,  Md.;  W.  T.  Harris,  Mrs.  Hattie'M.  Kimball,  Pennsboro',  W.  Va.; 
M.  H.  Tarlton,  W.  H.  Peirpoint,  Ilarrisville,  W.  Va.  OFFICERS  :  JAMES  E.  TYLER,  Pres.  &  Treas.,  Baltimore, 
Md. ;  Wi  H.  Peirpoint,  Sec.,  Harrisville,  W.  Va. ;  W.  T.  Harris,  Gen.  Mgr.,  Pennsboro',  W.  Va.  GENERAL  OFFICE, 
Pennsboro1,  W.  Va. 

PENSACOL.A,  ALABAMA  AND  TENNESSEE  RR.-Millview  to  Muscogee,  Fla.,  15  m.;  total 
track  (steel;  56  Ibs.),  15.5  miles.  Leased  :  Pensacola  and  Perdido  RE.,  10.5  miles.  Gauge,  4  ft.  9  in.  Chartered 
Oct.  15,  1892,  as  the  Pensacola  Northern  RR.  Co. ;  name  changed  Nov.  3, 1892.  Locomotives,  4.  Cars— passenger, 
1;  freight  (flat,  52;  lumber,  77),  129— total,  130.  Capital  stock  authorized  ($100  shares),  $20,000  per  mile.  Bonds 
authorized,  $20,000  per  mile  ;  none  yet  issued.  All  information  refused  by  the  officers  of  this  company. 


July  1,  1914,  $60,000— total,  $185,000.  Contra:  Cost 
of  property,  $250,365;  materials  and  fuel,  $5,650; 
cash  and  assets,  $3,693.  Interest  on  bonds  payable 
at  office  of  the  trustee,  the  Farmers'  Loan  and 
Trust  Co.  of  New  York.  H.  McLaughlin,  Pres.;  S.  R. 
Dishman,  Sec.  &  Treas.  General  Office,  Pensacola, 
Fla. 


PENSACOLA  AND  PERDIDO  RR.— Pensacola 
to  Millview,  Fla.,  8  m.;  branch  to  wharf,  2.5  m. — 
total,  10.5  miles.  Rail  (steel,  4  m.),  35  and  40  Ibs. 
Gauge,  4  ft.  9  in.  Chartered  July  22,  1869;  opened 
May  1,  1870.  Leased  to  the  P.,  A.  &  T.  RR.  Co. 
Capital  stock,  $125,000;  funded  debt,  1st  mtge.  7 
p.  c.  30-yr.  sinking  fund  ($1,000  yearly)  bonds,  due 

Directors  (P.,  A.  &  T.  RR.  Co.).— Oscar  G.  Murray,  Cincinnati,  O.;  Henry  McLaughlin,  L.  Hilton  Green, 
C.  H.  Dishman.  S.  R.  Dishman,  Joseph  Wilkins,  Pensacola,  Fla.;  J.  Waldo,  St.  Louis,  Mo.  OFFICERS  :  HENRY 
MCLAUGHLIN,  Pres.;  L.  Hilton  Green,  Vice-Pres.;  S.  R.  Dishman,  Treas.;  C.  H.  Dishman,  Sec.,  Pensacola,  Fla. 
GENERAL  OFFICE,  Pensacola,  Fla. 

POTOMAC,  FREDERICKSBURQ  AND  PIEDMONT  RR.— Fredericksburg  to  Orange  Court 
House,  Va.,  38  m. ;  total  track  (steel,  0.92  m.),  40  miles.  Gauge,  3  ft.  Rail,  steel,  45  to  50  Ibs. ;  iron,  30  to  64  Ibs. 
(For  history  see  MANUAL  for  1894,  page  160.)  Locomotives,  2.  Cars — passenger,  2;  freight  (box,  11;  flat,  24),  35; 
other,  1— total,  38. 

Operations,  year  ending  June  30, 1898.— Trains  run  (passenger,  774;  freight,  803 ;  mixed,  23,788;  other, 
1,648).  27,013  miles.  Passengers  carried,  6,806  ;  carried  one  mile,  150,003.  Tons  freight  moved,  15,290;  ton-miles, 
408,288.  Earnings  (passenger,  $4,115  ;  freight,  $17,279  ;  other,  $2,511),  $23,905.  Operating  expenses,  $15,299. 
Net  earnings,  $8,606.  Payments:  Interest  on  bonds,  $10,431;  other  interest,  $907;  taxes,  $1.229— total,  $12,567. 
Deficit,  $3,961 ;  surplus  forward  ($120,241;  additions  for  year,  $589),  $120,830  ;  net  surplus,  $116.869. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($1,460.000  auth.;  $100  shares),  $460,000; 
funded  debt,  $308,000;  current  liabilities,  $95,133;  interest  accrued,  not  due,  $1,095;  other  liabilities,  $10,786; 
profit  and  loss,  $116,869— total,  $991,883.  Contra:  Cost  of  road  and  equipment,  $988,093  ;  materials,  etc.,  $605; 
cash  and  current  assets,  $3,185— total,  $991,883. 

funded  debt  consists  of  $58,000  1st  mtge.  6  p.  c.  30-yr.  $100  and  $500  coupon  bonds  due  April  15,  1908, 
interest  April  15  and  Oct.  15  ;  and  $250,000  2d  mtge.  6  p.  c.  30-yr.  $500  and  $1,000  coupon  bonds,  due  June  10, 
1908,  interest  June  10  and  Dec.  10.  Interest  payable  at  Fredericksburg,  Va.  Trustee  :  J.  L.  Marye,  Fredericks- 
burg,  Va. 

Directors.— L.  Harry  Richards,  Charles  II.  Mason,  Philadelphia,  Pa.;  W.H.Richards,  W.H.  Richards,  Jr., 
Fredericksburg,  Va.;  Robert  L.  Hayes,  West  Chester,  Pa.  OFFICERS  :  L.  HARRY  RICHARDS, Pres.,  Philadelphia, 


POOR'S  MANUAL  OF  RAILROADS.  479 

Pa.;  S.  G.  Daniel,  Sec.  pro  tern.;  W.  H.  Richards,  Treas.,  Gen.  Jlgr.  &  Aud.,  Fredericksburg,  Va.  GENERAL 
OFFICE,  Fredericksburg,  Va. 

POWELLTON  AND  POCAHONTAS  BY.— Mt.  Carbon  to  Powellton,  W.  Va.,  5  m.;  Powellton 
to  Vulcan,  3  m.— total  (steel  ;  50'lbs),  8  miles.  Gauge,  4  ft.  8£  in.  Cliartered  Nov.  30,  1891  ;  road  opened  in  1885. 
Operates  the  property  under  lease,  net  earnings  going  to  the  lessors.  The  road  is  owned  by  the  Mount  Carbon 
Co.,  Limited,  of  Powellton,  W.  Va.  Equipment  (leased)  :  Locomotives,  2.  Cars— passenger,  2  ;  freight  (coal,  30  ; 
flat,  3),  33  ;  other,  2— total,  37.  No  statement  of  operations  furnished  for  the  year  ending  June  30,  1898  ;  for 
latest,  see  MANUAL  for  1898,  page  172.  Capital  stock  paid  in  ($25,000  auth.;  $100  shares),  $1,300.  Cost  of  road, 
etc.,  $150,000. 

Directors.— Evan  Powell,  G.  H.  Powell,  L.  E.  Rupert,  H.  P.  Devonshire,  Philadelphia,  Pa.;  D.  T.  Evans, 
Powellton,  W.  Va.  OFFICERS:  EVAN  POWELL,  Pres.;  D.  T.  Evans,  Sec.,  Treas.  &  Supt.;  C.  A.  Cabell,  Aud., 
Powellton,  W.  Va.  GENERAL  OFFICE,  Powellton,  W.  Va. 

ST.  AUGUSTINE  AND  SOUTH  BEACH  BY.— St.  Augustine  to  South  Beach,  Fla.,  5  miles. 
Rail— steel  (2  m.),  24  Ibs.;  iron,  30lbs.  Gauge,  3ft-  Chartered  May  27,  1886;  road  opened  in  1889,  with  small 
steam  ferry  to  transport  across  bay.  Passed  under  the  control  of  the  present  management  on  May  1, 1895.  The 
old-securities  were  cancelled,  and  an  issue  made  of  new  1st  7  p.  c.  bonds  (described  below).  A  toll  bridge,  2,100  ft. 
long,  has  been  built  over  the  Matanzas  River.  Locomotive,  1.  Cars— passenger,  2;  freight  (flat,  2),  4. 

Operations,  year  ending  June  30,  1898.— Gross  receipts  (including  tolls),  $10,087.  Operating  expenses, 
$3,352;  special  repairs,  $579— total,  $3,931.  Net  earnings,  $6,156.  Paid  interest  on  bonrls,  $2.590.  Surplus, 
$3,366.  This  surplus  has  been  expended  in  carriage  roads,  pavilion  and  other  improvements. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($50,000  auth.;  $100  shares),  $30,000; 
funded  debt,  $37,000— total,  $67,000.  Contra:  Cost  of  road,  etc.,  $24,000;  real  estate,  etc.,  $8,000;  bridge,  roads, 
etc.,  §35,000— total,  $67,000. 

Funded  debt  consists  of  $15,000  1st  mtge.  7  p.  c.  10-yr.  $500  coupon  bonds,  due  Aug.  1,  1905,  interest  Feb. 
and  Aug.;  and  $22,000  2d  mtge.  7  p.  c.  10-yr.  coupon  bonds,  due  Aug.  1,  1905,  interest  Feb.  and  Aug.  Interest 
payable  in  St.  Augustine,  Fla.,  at  the  company's  office,  or  at  the  First  National  Bank.  Trustee  of  bonds:  John 
T.  Dismukes,  St.  Augustine,  Fla. 

Directors.— H.  J.  Ritchie,  Edgar  Van  Horn,  St.  Augustine,  Fla. ;  G.  H.  Bruer,  Pennington,  N.  J.  OFFICERS  : 
H.  J.  RITCHIE,  Pres.  &,  Gen.  Mgr.,  St.  Augustine,  Fla.;  G.  H.  Bruer,  Sec.,  Pennington,  N.  J.  GENERAL  OFFICE, 
St.  Augustine,  Fla. 

ST.  JOHN'S  AND  ATLANTIC  BB.— Jacksonville  to  Mayport,  Fla.,  24m.;  branches,  Mayport  to 
Burnside,  3  in. ;  Eggleston  to  Arlington,  1  m. — total,  28  m. ;  total  track  (steel;  40  Ibs.),  30  miles.  Gauge,  4  ft.  8J 
in.  Successor,  in  1896,  to  the  Jacksonville,  Mayport  and  Pablo  Ry.  and  Navigation  Co.,  whose  property  was  sold 
under  foreclosure  on  Sept.  2,  1895.  (See  MANUAL  for  1896,  page  214.)  Locomotives,  4.  Cars— passenger,  14  ;  bag- 
gage, etc.,  2  ;  freight  (box,  2;  flat,  7),  9;  caboose,  1— total,  26.  Also  owns  2  ferryboats.  No  further  information 
obtainable.  I.  N.  C.  STOCKTON,  Pres.;  Telfair  Stockton,  Treas.,  Jacksonville,  Fla.  GENERAL  OFFICE,  Jackson- 
ville, Fla. 

SANDEBSVILIiE  BB.— Sandersville  to  Tennille,  Ga.,  4  miles.  Rail  (steel),  60  Ibs.  Gauge,  4ft.  8£  in. 
Chartered  Nov.,  1893.  The  company  owns  the  right  of  way,  depot  grounds,  etc.,  but  leases  its  rolling  stock  from 
the  Central  of  Ga.  Ry.  Locomotive,].  Car— passenger,  1.  Gross  earnings,  year  ending  June  30,  1898,  $10,312. 
Operating  expenses,  $8,111.  Net  ( arnings,  $2,201.  Capital  stock  ($100- shares),  $10,000. 

Directors.— Louis  Cohen,  Morris  Colin,  J.  N.  Gilmore,  D.  C.  Harris,  Lake  B.  Holt,  C.  G.  Rawlings,  S.  G. 
Long,  Sandersville,  Ga.;  Louis  Bashinsky,  Tennille,  Ga.;  G.  D.  Warthen,  W.  A.  McCarty.  OFFICERS:  Louis 
COHEN,  Pres.  &  Gen.  Mgr.;  S.  G.  Long,  Vice-Pres.;  D.C.Harris,  Treas.;  Herman  Bashinsky,  Sec.  &  Aud., 
Sandersville,  Ga.  GENERAL  OFFICE,  Sandersville,  Ga. 

SOUTH  BBUNSWICK  BY.—  Waynesville  to  South  Brunswick,  Ga.,  17.5  miles.  Gauge,  4  ft.  9  in. 
Rail  <.*teel),  00  Ibs.  Chartered  Aug.  10,  1895,  as  successor  to  the  South  Brunswick  Terminal  RR.  Co.,  whose  prop- 
erty was  sold  under  foreclosure  Aug.  6, 1895.  Road  opened  as  above  in  1889.  Cars  (flat),  10.  Capital  stock  (§100 
shares),  $500,000.  Funded  debt— $500,000  1st  mtsje.  5  p.  c.  20-yr.  $1,000  gold  bonds,  dated  Dec.  16, 1895,  due  1916, 
interest  Jan.  and  July,  at  the  oflice  of  the  trustee,  Holland  Trust  Co.,  New  York,  N.  Y. 

Directors. — A.  J.  Crovatt,  Bowling  Whitefield,  Geo.  M.  Monk,  A.  Emerson  Eve,  Brunswick,  Ga.;  Chas. 
Siedler,  Hiram  R.  Steele,  John  B.  Kerr,  New  York,  N.  Y.  OFFICERS:  CHARLES  SIEDLER,  Ptes.;  Hiram  R. 
Steele,  Sec.  &  Treas.,  New  York,  N.  Y.;  A.  J.  Crovatt,  Atly.,  Brunswick,  Ga.  GENERAL  OFFICE,  Brunswick,  Ga. 

SOUTH  GEOBGIA  BB.— Heartpine  to  Quitman,  Ga.,  28  m.;  sidings,  3.5  m.;  total  track  (steel;  40 
Ibs.),  31.5  miles.  Gauge,  4  ft.  8.1  in.  Chartered  Feb.  4,  1896;  road  opened  in  Feb.,  1897.  Locomotives,  3.  Cars 
— passenger,  1;  baggage,  etc.,  1;  freight  (flat),  20— total,  22.  One  of  the  locomotives  is  held  under  equipment  trust. 

Operations,  year  ending  June  30,  1898.— Earnings  (passenger,  $3,911;  freight,  $30,945;  other,  $2,327), 
$37.183.  Operating  expenses,  $20,961.  Net  earnings.  $16.222.  Payments:  Interest  on  bonds,  $1,000;  other 
interest,  $200;  sinking  fund,  $5,000:  equipment  notes,  $1,0*3— total,  $7,233.  Surplus,  $8,989. 

General  Balance  Sheet,  June  30,  1897  (latest  rendered").— Capital  stock  paid  in  ($65,000  auth.;  $100 
shares),  $46,200;  funded  debt,  $30,000;  engine  notes,  7s,  due  Nov.  1,  1898,  $500;  notes  payable,  8s,  due  $1,000 
monthly,  $5,367;  other  liabilities,  $3,045;  interest  accrued,  not  due,  $1,432— total,  $86.544.  Contra:  Cost  of  road 
and  equipment,  $92,014;  cash  and  current  assets,  $1.210;  profit  and  loss,  $2,350 — total,  $95,574. 

Funded  debt  consists  of  1st  mtge.  8  p.  c.  bonds,  due  $5,000  yearly  on  Dec.  1,  1898  to  1893,  interest  payable 
yearly  Dec.  1,  at  Quitman,  Ga. 

Directprs.— J.  W.  Oglesby,  S.  S.  Rountree,  F.  J.  Spain,  J.  W.  Hopson,  R.  C.  Mclntosh,  J.  G.  McCall, 
M.  Brice,  Quitman,  Ga.;  J.  W.  Hitch,  Morven,  Ga.;  Z.  W.  Oglesby,  Heartpine,  Ga.  OFFICERS  :  J.  W. OGLESBY, 
Pres.;  3.  W.  Hopson,  Vice-Pies.;  John  Tillman,  Sec.  &  Treas.;  Z.  W.  Oglesby,  Supt.;  3.  A.  Le  Conte,  Auditor, 
Quitman,  Ga.  GENERAL  OFFICE,  Quitman,  Ga. 

STILLMOBE  AIB  LINE  BY.— Collins  to  Swainsboro',  Ga.,  34  m. ;  total  track  (steel ;  40  and  56  Ibs.), 
37  miles.  Gauge,  4  ft.  84  in.  Chartered  Nov.  17,  1892  ;  road  opened  in  July,  1893.  An  extension  from  Still- 
more  to  Dekle,  5  miles,  was  completed  in  1898,  after  the  close  of  the  fiscal  year.  Locomotives,  5.  Cars— passen- 
ger, 2;  baggage,  etc.,1;  caboose,  1— total, 4.  Capital  stock  paid  in  ($250,000 auth.;  $100  shares),  $175,000.  Funded 
debt:  $100,000  1st  mtge.  10-yr.  $1,000  gold  6s  of  1903,  interest  Jan.  and  July,  in  Savannah,  Ga.,  and  New  York, 
N.  Y.  Trustee  of  bonds  :  Farmers'"  Loan  and  Trust  Co.,  New  York,  N.  Yl  The  bonds  are  all  owned  by  Geo. 
M.  Brin^on,  of  Stillmore.  Ga.  Cost  of  property,  $175,000. 

Operations,  year  ending  June  30,  1898.— Trains  run,  48,640  miles.  Passengers  carried,  21,072;  carried  one 
mile,  379.296.  Tons  freight  moved,  44,453;  ton-miles,  977,966.  Earnings  (passenger,  $8,517;  freight,  $30,665; 
mail,  $1,497),  $40,679.  Operating  expenses,  $22,315.  Net  earnings,  $18,354. 

Directors.—  Geo.  M.  Brinson,  Jeseph  Philipps,  T.  J.  Kent,  Stillmore,  Ga. :  John  C.  Coleman,  F.  R.  Dur- 
den,  Swainsboro,  Ga.  OFFICERS  :  GEO.  M.  BRINSON,  Pres.  &  Treas.:  Joseph  Philipps,  Auditor  &  Gen.  Agt., 
Stillmore,  Ga.  GENERAL  OFFICE,  Stillmore,  Ga. 

SUFFOLK  AND  CABOLINA  BY.— Suffolk,  Va.,  to  Montrose,  N.  C.,  39  m.;  total  track  (steel,  44.5 
m.),  50  miles.  Rail— iron,  30  Ibs. ;  steel,  40  Ibs.  Gauge,  3  ft.  6  in.  Chartered  as  the  Nansemond  Land,  Lumber' 
and  Narrow  Gauge  Ry.  Co.  in  1873.  Name  changed  Feb.  26,  1874.  Locomotives,  4.  Cars— passenger  and  bag- 
gage, 6;  freight  (box,  7;  flat,  18;  coal,  2),  27;  log  trucks,  66— total,  99. 
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Operations,  year  ending  June  30, 1898.— Trains  run  (mixed,  39,218;  other,  3,387),  42,605  miles.  Passengers 
carried,  8,978;  carried  one  mile,  189,125.  Tons  freight  moved,  48,341  ;  ton-miles,  1,091,338.  Earnings  (passen- 
ger, §4,217:  freight,  $38,993  ;  other,  $9,113),  $52,323.  Operating  expenses,  $30,544.  Net  earnings.  $21,779;  other 
r-ceipts,  $676— total,  §22,455.  Payments  :  Interest,  §8.400;  taxes,  $1,023;  dividends  (2  p.  c.),  $8,000— total,  §17,- 
423.  Surplus,  $5,032;  surplus  forward,  $59,072— total,  §64,104. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($500,000  auth.;  $100  shares),  §400,000  ; 
funded  debt,  $140.000;  current  liabilities,  $8,614  ;  profit  and  loss,  $64,104— total,  $612,718.  Contra :  Cost  of  road 
and  equipment,  $506,387;  other  investments,  §63,277;  materials,  etc.,  $521;  cash  and  current  assets,  $42,345 — 
total,  §612,530. 

Funded  debt  consists  of  ($150,000  auth.)  gen.  1st  mtge.  6  p.  c.  bonds,  dated  April,  1886,  interest  payable 
annually,  at  Baltimore.  Md. 

Directors  (elected  Oct.  13,  1898).— Wm.  H.  Bosley,  C.  H.  Tilghman,  S.  P.  Ryland,  Douglas  II.  Thomas, 
John  M.  Denison,  Chas.  F.  Pitt,  Jr.,  Geo.  B.  Baker,  J.  H.  Cottman,  Baltimore,  Md.  OFFICERS  :  WM.  H.  BOSLEY, 
/"/Y-.*.;  Chas.  H.  Tilghman,  Vice-Pres.;  J.  H.  Cottman,  -Id  Vice-Pres.;  Wm  B.  Oliver,  Treas.;  Jno.  S.  Gittings, 
Sec.,  Baltimore,  Md. ;  C.  L.  Hutchings,  Auditor  ;  H.  P.  Brooks,  Supt.,  Suffolk,  Va.  GEN  ERAL  OFFICE.  Suffolk,  Va. 

SURRY,  SUSSEX  AND  SOUTHAMPTON  RY.— Scotland,  Va.,  to  Airfield,  Va.,  28.10  m.; 
branches  and  spurs,  20  in.;  hidings,  4  miles.  Rail  (steel),  25  Ibs.  Gauge,  3  ft.  Chartered  May  16,  1886;  road 
opened  during  the  fiscal  year  1893-94:  branches  and  spurs  added  during  the  year  1897-98.  Locomotives,  10.  Cars 
—  combination,  1  ;  freight  (box,  9;  flat,  30),  39— total,  40. 

Operations,  year  ending  June  30,  1898.— Earnings  (passenger,  $923;  freight,  $55,967;  other,  $1,035),  $57,- 
925.  Operating  expenses,  $60,701;  taxes,  $1,895;  interest  on  floating  debt,  $8,725— total,  $71,321.  Deficit, 
$13,396;  surplus  forward,  §9,027— net  deficit,  $4,369. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($500,000  auth.;  $1 00  shares),  $50,000  ; 
current  liabilities,  $137,952  ;  reserved  account,  §101,683— total,  $289,635.  Contra:  Cost  of  road  and  equipment, 
§284.241  ;  cash  and  current  assets,  §1,025;  profit  and  loss,  $4.369— total.  §289,635. 

Directors.— R.  T.  Walters,  Francis  E.  Walters,  Baltimore,  Md.;  John  Walter  Smith,  John  P.  Moore,  Rnow 
Iliil,  Md.  OFFICERS:  R.  T.  WALTERS,  Pres.  &  Gen.  Mgr.,  Baltimore,  Md.;  John  Walter  Smith,  Vice-Pres.,  Snow 
Hill,  Md. ;  F.  E.  Walters,  Sec.  <k  Treas.,  Baltimore,  Md.  GENERAL  OFFICE,  507  Merchants  Bank  Building,  Balti- 
more, Md.  Operating  Office,  Dendron,  Va. 

SYLVANIA  RR.— Sylvania  to  Rocky  Ford,  Ga.,15m.;  total  track  (rail,  42  Ibs.),  16.5  miles.  Gauge, 
4  ft.  9  in.  Chartered  Jan.  3,  1884  ;  road  completed  in  April,  1885.  The  Central  Ry.  Co.  of  Ga.  supplied  iron  and 
materials,  and  holds  a  mortgage  on  the  road  therefor.  Locomotive,  1.  Passenger  car,  1. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger),  21,900  miles.  Passengers  carried,  4,670  ; 
carried  one  mile,  46,700.  Tons  freight  moved,  8,743;  ton-miles,  78,687.  Earnings  (passenger,  §2,363;  freight, 
$6,207:  other,  $1,077).  $9,647.  Operating  expenses,  $8,688.  Net  earnings.  §959. 

Directors.— P.  D.  Daffin,  U.  H.  McLaws,  Savannah.  Ga.;  T.W.  Oliver,  G.  W.  Waters,  S.  W.  Minis,  L.  H. 
Hilton,  C.  Frawley,  G.  M.  Oversireet,  B.  F.  Scott,  W.  L.  Maihews,  Sylvania,  Ga.  OFFICERS:  P.  D.  DAFFIN,  Prey.  <6 
Treas.;  U.  H.  McLaws,  Sec.,  Savannah,  Ga.;  W.  M.  Hobby,  Gen.  Mgr.,  Sylvania,  Ga.  GENERAL  OFFICE,  Syl- 
vania, Ga. 

TALBOTTON  RR. — Talbotton  to  Bostwick,  Ga.,  7  m.;  total  track,  7.5  miles.  Rail,  45  Ibs.  Gauge, 4  ft. 
8J  in.  Chartered  Autr.  23,  1872;  road  opened  May  4,  1881.  Locomotives,  2.  Cars— passenger,  2;  baggage,  1  ; 
freight,  1— total,  4. 

Operations,  year  ending  June  30,  1898.— Gross  earnings,  $9,336;  operating  expenses,  $8,944;  net  earn- 
ings, §3'.I2. 

General  Balance  Sheet,  June  30,  1894  (latest  rendered).— Capital  stock,  §34,800  ;  funded  debt,  $25,000; 
profit  and  loss.  $4,525— total.  $64,325.  Contra  :  Cost  of  road,  etc.,  $61,180  ;  cash,  $3.145— total,  $64,325. 

Funded  debt  consists  of  6  p.  c.  2u-yr.  $1,000  coupon  bonds,  dated  1882,  interest  Jan.  and  July.  Trustee: 
W.  M.  Wadley. 

Directors.— C.  J.  Thornton,  Columbus,  Ga.;  S.  W.  Thornton,  W.  J.  Thornton.  A.  E.  Thornton,  A.  C. 
McCoy,  Talbotton,  Ga.  OFFICERS:  C.  J.  THORNTON,  Pres.,  Columbus,  Ga. ;  S.W.Thornton,  Sec.,  Treas.  & 
Supt.;  W.  J.  Thornton,  Gen.  Mgr.,  Talbotton,  Gu.  GENERAL  OFFICE,  Talbotton,  Ga. 

TALLAHASSEE  SOUTHEASTERN  RY.— Projected:  Tallabassee  to  Gainesville,  Fla.,  150  miles. 
Completed  Jan.  1,  1899:  Tallahassee  to  Wacissa,  Fla.,  21  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  56  Ibs.  Chartered 
May  30,  1895,  as  successor  to  the  Florida,  Georgia  and  Western  RK.  Co.,  whose  property  was  sold  nnder  fore- 
closure May  (i.  1895.  (See  MANUAL  for  1891,  page  1440.)  This  company  has  a  land  grant  of  10,000  acres  per  mile 
from  the  State  of  Florida.  Locomotive,!.  Cars  (construction),  3.  Capital  stock  paid  in  July  1,  1898  ($1,800,000 
auth. :  SI 00  shares),  §200.000.  Cost  of  road  to  date.  §200,000. 

Directors.— Edward  Lewis,  Wm.  C.  Lewis,  Robert  W.  Williams,  Tallahassee,  Fla.;  James  M.  Mayo, 
Ocala,  Fla.;  Henry  F.  Dutton,  Gainesville,  Fla.;  Geo.  S.  Daniels,  Lockport,  N.  Y.  OFFICERS  :  EDWARD  LEWIS, 
Pi-es  ..Tallahassee,  Fla.;  James  M.  Mayo,  Vice-Pres.  &  Gen.  Mgr.,  Ocala,  Fla.;  Wm.  C.Lewis,  Sec.  &  Treas., 
Tallahassee,  Fla.  GENERAL  OFFICE,  Tallahassee,  Fla. 

TALLULAH  FALLS  RY.— Cornelia  to  Tallulah  Falls.  Ga.,  20.9  m.;  total  track  (iron;  40 Ibs.),  £1.47 
miles.  Gauge,  4  ft.  9  in.  Organized  in  March,  1898,  to  take  over  the  property  of  the  Blue  Ridge  and  Atlantic 
Illl.  Co.,  which  was  sold  under  foreclosure  on  Nov.  7, 1897.  (See  MANUAL  for  1897,  page  157.)  Capital  stock 
authorized  (common,  $200,000;  preferred,  $100,000),  $300,000;  bonds  authorized,  $100.000.  No  stock  or  bonds 
vet  issued. 

Directors.— Geo.  L.  Premiss,  C.  F.  Street,  New  York,  N.  Y.;  J.  J.  Spalding,  Wm.  H.  Black,  Wm.  A.  Car- 
roll, Atlanta,  Ga.  OFFICERS:  GEO.  L.  PRENTISS,  Pres.  ;  C.  F.  Street,  Sec.  &  Treas.,  New  York.  N.  Y.;  W.  V. 
Lauraine,  Gen.  Mgr.,  Clarkesville,  Ga. 

TAVARES  AND  GULF  RR.— Tavares  to  Oakland,  Fla.,  28  m.;  Wait's  June,  to  Clermont,  Fla.,  6.5 
m.— total,  34.5  miles.  Rail  (steel),  40  Ibs.  Gausie,  4  ft.  8£  in.  Reorganization  in  April,  1890.  of  the  Tavares, 
Apopka  and  Gulf  RR.  Co.  (See  MANUAL  for  18'J3.  page  628.)  Projected  to  Punta  Rassa  rid  Kissimmee  and  Fort 
Thompson.  Land  grant,  9,226?{  acres  per  mile  ;  making  507,466  acres  on  55  m.  to  Kissimmee  City.  Locomo- 
tives, 3.  Cars— passenger,  3;  combination,  2;  mail  ami  express,  2;  freight  (box,  40  ;  flat,  17),  57— total,  64. 
Capital  stock,  $250,000.  Funded  debt,  $290,000  1st  mtge.  5  p.  c.  25-yr.  $1,000  gold  coupon  bonds  due  July,  1915, 
interest,  Jan.  and  July.  Trustee  of  bonds  :  Mercantile  Trust  Co.,  New  York,  N.  Y. 

Directors.— Henry  H.  Jackson,  Charles  Tremain,  New  York,  N.  Y.;  D.  G.  Ambler,  James  P.  Talliaferro, 
Jacksonville.  Fla.  OFFICERS:  HENRY  H.  JACKSON,  Pres.;  Charles  Tremain,  Vice-Pres.,  New  York,  N.  Y.;  D. 
<;.  Ambler,  Sec.,  Jacksonville,  Fla.;  Augustus  Tremain,  And.  &  Treas.,  Orlando,  Fla.  GENERAL  OFFICE, 
Orlando,  Fla. 

TIFTON  AND  NORTHEASTERN  RR.— Tifton  to  Fitzgerald,  Ga.,  25  m.;  total  track  (steel;  60 
Ibs.),  25. 5  miles.  Gauge,  4  ft.  8.J  in.  Chartered  Oct.  5,  1891  ;  road  opened  as  above  May  19, 1896.  Locomotives, 
2  Cars — passenger,  2  ;  combination,  1  ;  freight  (box,  2;  flat,  27),  29 — total,  32. 

Operations,  year  ending  June  30,  1898.— Gross  earnings,  $35,005;  operating  expenses,  $22,404;  net  earn- 
in^-,  $12.601.  No  further  information  obtainable. 

General  Balance  Sheet.  June  30, 1897  (latest  rendered).—  Capital  stock  (auth.,  $100,000  ;  $100  shares), 
$75,000  ;  funded  debt,  §50,000;  bills  payable,  $18,384  ;  permanent  improvement,  $7,680— total,  $151,064.  Contra; 
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Cost  of  road,"  etc.,  $146,760  ;  materials,  etc.,  $61?  ;  other  property  and  assets,  $1,317;  profit  and  loss,  $2,174  — 
total,  $151,064. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  10-yr.  bonds,  due  March  1,  190o,  interest  March  and  Sept.,  in  New 
York,  N.  Y.    Trustee  of  bonds  :  State  Trust  Co..  New  York,  N.  Y. 

Directors.— H.  H.  Tift,  Bessie  W.  Tilt,  W.  O.  Tift,.E.  H.  Tift,  Tifton,  Ga.;  W.  W.  Bacon,  Albany,  Ga. 
OFFICERS:  H.  H.  TIFT,  Pres.  &  Treas.;  W.  O.  Tift,  Vice-Pres.;  E.  H.  Tift,  Sec.j  J.  L.  Jay,  Jr.,  And.;  F.  G. 
Boatright,  Traf.  Mgr.,  Tifton,  Ga.  GENERAL  OFFICE,  Tifton,  Ga. 

TRANSYLVANIA  RR.— Hendersonville  to  Brevard,  N.  C.,  21.6  m.;  total  track  (steel;  56  Ibs.),  22 
miles.  Gauge,  4  ft.  9  in.  Chartered  April  12,1899,  as  successor  to  the  Hendersonville  and  Brevard  RR.  Co., 
whose  property  was  sold  by  the  trustees  on  March  22,  1899.  (See  MANUAL  for  1898,  page  168.)  It  is  intended  to 
put  the  road  in  good  condition  and  to  build  an  extension  of  10  miles  during  the  year  1899.  Capital  stock  ($100 
shares),  $320,000.  A  mortgage  has  been  executed  in  favor  of  the  Mercantile  Trust  Co.  of  Pittsburgh,  Pa.,  as 
trustee,  to  secure  an  issue  of  $160,000  of  1st  mtge.  5T40  p.  c.  20-yr.  $1,000  gold  coupon  bonds,  due  May  1,  1919, 
interest  May  and  Nov.,  at  the  office  of  the  trustee.  These  bonds  are  to  be  issued  only  as  required  to  pay  for 
extensions,  betterments,  new  equipment,  etc.,  and  will  be  limited  in  amount  to  §5,000  per  mile  of  road,  including 
the  10-mile  extension  to  be  constructed  this  season.  Locomotives,  2.  Cars — passenger,  1 ;  combination,  1;  freight 
(box,  3;  flat,  1),  4;  other,  2— total  8. 

Operations  (H.  &  B.  RR.),  year  ending  June  30,  1898.— Trains  run  (passenger,  4,255;  freight,  17,777), 
22,032  miles.  Passengers  carried,  9,532:  carried  one  mile,  172,054.  Tons  freight  moved,  1,998;  ton-miles,  40,020. 
Earnings  (passenger,  $4,884;  freight,  $3,778;  other,  $1,210),  $9,872.  Operating  expenses,  $7,401.  Net  earnings, 
$2,471.  The  new  company,  which  has  had  possession  of  the  property  only  since  April  1,  1899,  reports  that  the 
net  earnings  are  now  in  excess  of  $1,000  per  month. 
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bach,  Sec.;  E.  B.  Alsop,  And.,  Pittsburgh,  Pa.    GENERAL  OFFICE,  440  Diamond  St.,  Pittsburgh,  Pa. 

VALDOSTA  SOUTHERN  RY.— Valdosta,  Ga.,  to  Sanderson,  Fla.,  16  miles.  Gauge,  4  ft.  9  in. 
Rail  (steel),  40  Ibs.  Reorganization,  in  1893,  of  the  Florida  Midland  and  Georgia  Ry.  Co.  Road  opened  from 
Valdosta  to  Clyotsvillc  in  1895;  extended  2  miles  in  1896,  4  miles  in  1897,  and  to  Sanderson  in  1898. 

Operations,  year  ending  June  30,  1898.— Earnings  (freight),  $7,285.  Operating  expenses,  $3,069.  Net 
earnings,  $4,216.  Deductions  from  income,  $2,655;  dividends,  $1,500— total,  $4,155.  Surplus,  $61. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in.  $50.000;  funded  debt  ($120.000  1st  mtge. 
bonds  auth.;  trustee,  Citizen's  Bank,  Madison,  Fla.),  $40,000;  current  liabilities,  $10,400;  profit,  and  loss,  $184— 
total,  $100,584.  Contra :  Cost  of  road  and  equipment,  $99,200;  cash  and  current  assets,  $184— total,  $99,384. 

Directors.— Not  reported.    J.  M.  WILKINSON,  Pres.,  Valdosta,  Ga.    GENERAL  OFFICE,  Valdosta,  Ga. 

WADLEY  AND  MOUNT  VERNON  RR.— Projected :  Wadley  to  Fitzgerald,  Ga.,  105  miles. 
Completed  :  Wadley  to  Ricksville,  Ga.,  29.1  m.;  total  track  (steel,  24.1  m.),  31.1  miles.  Rail— iron,  40  Ibs.;  steel, 
52  and 56  Ibs.  Gauge,  4  ft.  9  in.  Chartered  April  30,  1890  ;  road  opened  in  1889.  (See  MANUAL  for  1892,  page 
627.)  Locomotive,!.  Cars— passenger,  2  ;  box,  2.  Gross  earnings,  year  ending  June  30, 1898,  $47,462.  Operat- 
ing expenses,  $19,232.  Net  earnings,  $28,230.  Capital  stock  (§100  shares),  $200,000  ;  other  liabilities,  $32,680— 
total,  $232,680.  Contra  :  Cost  of  road,  etc.,  $146,735.  Estimated  cost  of  completed  road,  $375,000. 

Directors.— T.  J.  James,  W.  O.  Donovan,  S.  B.  Perkins,  G.  D.  Tysor,  Wadley,  Ga.  OFFICERS  :  T.  J. 
JAMES,  Pres.;  D.  G.  Tysor,  Gen.  Mgr.,  Sec.,  Treas.  &  Aud.,  Wadley,  Ga.  GENERAL  OFFICE,  Wadley,  Ga. 

WARRENTON  RR.— Warrenton  to  Warren  Plains,  N.  C.,  3  m.;  total  track,  3.12  miles.  Gauge,  4  ft.  9 
in.  Organized  April  21,  1876;  road  opened  Nov.,  1884.  Locomotive,  1.  Cars— passenger,  1;  freight  (flat),  1 — 
total,  2.  Gross  earnings,  year  ending  June  30,  1898,  $4,615.  Operating  expenses,  $3,833.  Net  earnings.  $782. 
Capital  stock,  $12,300  ;  funded  debt,  $7,000— total,  $19,300.  Cost  of  road,  etc.,  $16,844;  real  estate,  etc.,  about 
$1,000.  Since  June  30.  1898,  $1,000  of  the  bonded  debt  has  been  retired. 

Directors.— C.  A.  Cook,  W.  B.  Boyd.  W.  J.  Norwood,  T.  M.  Caserley,  J.  Draper,  J.  G.  King,  Warrenton, 
N.  C.  OFFICERS:  W.  J.  WHITE,  Pres.;  J.  M.  Gardner,  Sec.  &  Treas.;  O.  P.  Shell,  Gen.  Mgr.,  Warrenton,  N.  C. 
GENERAL  OFFICE,  Warrenton,  N.  C. 

WELLINGTON  AND  POWELLSVILLE  RR.— Projected  •  Wellington  to  Powellsville,  N.  C., 
25  m.;  with  branch  from  Dukesville  to  Coleraine,  8.5  m.— total,  33.50  miles.  Completed,  June  30,  1898:  Welling- 
ton to  Powellsville,  N.  C..  24  m.;  total  track  (steel;  20  and  30  Ibs.),  34  miles.  Gauge,  3ft.  Chartered  Oct.,  1893, 
as  successor  to  the  Cashie  imd  Roanoke  RR.  Co.;  rechartered  Feb.  13,  1897.  After  June 30,  1898,  an  extension 
was  completed  from  Ahoskie  to  Windsor,  N.  C.,  connecting  at  the  former  place  with  the  Atlantic  Coast  Line. 
Locomotives,  3.  Cars— passenger,  1;  freight  (flat),  3;  other,  45— total,  49.  No  statement  of  operations  furnished 
for  1898;  for  latest  see  MANUAL  for  1898,  page  175.  Capital  stock  .paid  in  ($300,000  auth.;  $250,000  subscribed), 
$135,000.  <J(mtra  :  Cost  of  road,  etc.,  $127,490;  other  property  and  assets,  $7,510. 

Directors.— Lewis  Hahnj  New  York,  N.  Y.;  W.  D.  Pruden,  J.  W.  Branning,  H.  Q.  Donnan,  C.  S.  Vann, 
Edeuton,  N.  C.;  Horton  Corwin,  Jr.,  Philadelphia,  Pa.;  C.  E.  Branning,  Branning,  N.  C.  OFFICERS:  J.  W. 
BRANNING,  Pres.  &  Gen.  Mgr.,  Edenton,  N.  C.;  Horton  Corwin,  Jr.,  Sec.  &  Treas.,  Philadelphia,  Pa.;  C.  E. 
Branning,  Gen.  Supt.,  Branning,  N.  C.  GENERAL  OFFICE,  Edenton,  N.  C. 

WEST  VIRGINIA  AND  NORTHERN  RR.-Tunnelton  to  Kingwood,  W.  Va.,  10.50  m.;  total 
track  (steel,  10.50  m.),  10.91  miles.  Rail,  60  Ibs.  Gauge,  4  ft.  8|  in.  Successor,  oy  change  of  name,  in  1895,  to 
the  Tunnelton,  Kingwood  and  Fairchance  RR.  Co.  (See  MANUAL  for  1895,  page  202.)  Locomotive,  1.  Cars— pas- 
eengf-r,  1;  freight,  1;  other,  4— total,  6.  Capital  stock  paid  in,  May  15.  1896  ($150,000  auth.;  $100,000  subscribed), 
$76,000.  Funded  debt:  $50,000  1st  mtge.  6  p.  c.  10-yr.  bonds,  due' July  1,  1910,  interest  Jan.  and  July  at  the  office 
of  the  trustee,  Bank  of  Kingwood,  Kingwood,  W.  Va.  (All  information  refused  by  this  company.) 

Directors.— Geo.  C.  Sturgiss,  R.  A.  Vance,  M  organ  town,  W.  Va. ;  J.  A.  Martin,  J.  W.  Parks,  Geo.  A. 
Walls,  Kingwood,  W.  Va.  OFFICERS  :  GEO.  C.  STURGISS,  Pres.,  Morgantown,  W.  Va. ;  J.  A.  Martin,  Vice-Pres., 
Sec.  &.  Gen.  Mgr.;  E.  C.  Todd,  Treas.,  Kingwood,  W.  Va.  GENERAL  OFFICE,  Kingwood,  W.  Va. 

WEST  VIRGINIA  AND  SOUTHERN  RR.-Brownstown,  W.  Va.,  to  Pocahontas,  W.  Va.,  125 
miles.  Completed, 3\me  30,  1893:  Brownstown  to  Atherton,  W.  Va.,  7  m. ;  Brownstown  to  Kanawha  River,  W. 
Va.,  1  m.— total,  8m.;  2d  track,  4  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  60  Ibs.  Chartered  Jan.  1,  1898,  and 
purchased  the  property  and  franchises  of  the  West  Virginia  Southern  Ry.  Co.,  chartered  July  10,  1895.  (See 
MANUAL  for  1897,  page  171.)  Road  opened  Feb.,  1896.  Projected  to  develop  the  coal  fields  lying  between  the 
C.  &  O.  Ry.  and  the  N.  &  W.  RR.  Locomotive,  1.  Cars— passenger,  1;  coal,  50;  flat,  6— total,  57.  No 
statement  of  operations  furnished.  Capital  stock  paid  in,  Jan.  1,  1898  ($2,000,000  authorized),  $100,000.  Cost  of 
road,  etc.,  to  date,  #200,000.  Estimated  cost  of  completed  road,  $2,500,000.  Financial  agent  in  New  York,  J.  D. 
Thompson,  66  Broadway. 

Directors.— R.  T.  Herndon,  C.  C.  Herndon,  R.  G.  Q.narrier,  Charleston,  W.  Va. ;  Jos.  Renshaw,  B.  C.  Ren- 
sbavv,  Cincinnati,  O.  OFFICERS:  R.  T.  HERNDON,  Pres.,  Charleston,  W.  Va.;  Jos.  Renshaw,  Vice-Pres.;  B.  C. 
Renshaw,  Sec.,  Cincinnati,  O.;  Noble  Beattie,  Treas.,  Hernshaw,  W.  Va.  GENERAL  OFFICE,  Charleston,  W.  Va. 

WHEELING  BRIDGE  AND  TERMINAL  RY.— Wheeling,  W.  Va.,  to  Terminal  June.  O.,  5.27 
m.;  Wheeling  to  Benwood,  W.  Va.,  3.68  m.;  Peninsular  to  B.  &  O.  Junct.,  0.7  m.— total,  9.65  m.;  total  track 
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(steel;  GO  and  701bs.),  IT. 37  miles.  Gauge,  4  ft.  9  in.  Wheeling  and  Harrisburg  RR.  and  Elm  Grove  and  State 
Line  Ry.  consolidated  March  11,  1884,  as  Wheeling  and  Harrisburg  Ry.  of  W.  Va.  Name  changed  Sept.  12,  1889. 
Bridge,  etc.,  opened  Sept.  11,  1890.  Supplies  bridge  and  terminal  facilities  to  connecting  railroads.  The  Mar- 
tins Ferry  Terminal  Ry.,  previously  operated,  was  absorbed  April  20,  1893.  Receiver  appointed  Sept.  20,  1893. 
Locomotives,  4.  Cars— passenger,  2;  freight  (flat),  12— total,  14.  In  Sept.,  1898,  an  additional  locomotive  was 
purchased. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  7,300;  other,  78,300),  85,600  miles.  Pas- 
sengers carried,  22,842  ;  carried  one  mile,  114,210.  Earnings  (passenger,  $2,819  ;  freight,  $88,176;  other,  §2,320), 
$93,315.  Operating  expenses,  $73,436.  Net  earnings,  $19,879;  other  receipts,  $13,101— total,  $32,980.  Paid  taxes, 
§4,409.  Surplus,  $28,571  ;  surplus  forward,  $69,649— total,  $98,220.  Gross  earnings,  year  ending  Dec.  31,  1898, 
$100,678.  Operating  expenses,  $77,246.  Net  earnings,  $32,432.  The  cost  of  the  new  locomotive,  $7,000,  is  not 
included  in  expenses,  having  been  charged  to  cost  of  property. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  (§100  shares),  $1,500,000  ;  funded  debt,  $3,500,000; 
overdue  and  deferred  coupons,  $1,320.000— total,  $6,320,000.  Contra :  Cost  of  road  and  equipment,  $4,918,659; 
securities  owned,  $69,300;  bills  receivable,  $1,074;  cash  and  current  assets,  $82,414;  profit  and  loss,  $98,220; 
deficit,  $1,150,333— total,  $6,320,000. 

Funded  debt  consists  of  $2,000,000  1st  mtge.  6  p.  c.  50-yr.  $1,000  coupon  bonds,  due  Dec.  1,  1939.  interest 
June  and  Dec.,  and  $1,500,000  2d  mtge.  6  p.  c.  50-yr.  $1,000  coupon  bonds,  due  Oct.  1,  1940,  interest  March  and 
Sept.  Interest  payable  in  New  York  and  in  Boston.  Trustee  :  Washington  Trust  Co.,  New  York,  N.  Y. 

On  Feb.  28,  1899,  the  receiver  had  on  hand  certificates  of  deposit  to  the  amount  of  $77,047,  accrued  interest, 
$1,420,  and  cash,  $5,502,  besides  uncollected  bills  amounting  to  $4,741  due  from  other  railroads  and  for  rentals, 
etc.  The  total  interest  on  deposits  in  1898  was  $2.082. 

Directors.— C.  O.  Brewster,  J.  Kennedy  Tod,  H.  W.  Hayden.  H.  B.  Laidlaw,  John  A.  Rutherfurd,  New 
York,  N.  Y.;  R.  H.  Stearns,  W.  B.  Thomas,  Boston,  Mass.;  N.  E.  Whitaker,  W.  A.  Wilson,  Wheeling,  W.  Va. 
OFFICERS  :  C.  O.  BREWSTER,  Pres.  &  Eec.,  32  Liberty  St.,  New  York,  N.  Y. ;  John  A.  Rutherfurd,  Vice-Pres.; 
H.  W.  Hayden,  Sec.  &  Treas.,  New  York,  N.  Y.;  J.  E.  Taussig,  Supt.,  Wheeling,  W.  Va.  GENERAL  OFFICE, 
Wheeling,  W.  Va. 

WILMINGTON  SEA  COAST  RR.—  Wilmington  to  Atlanta  Station,  N.  C.,  11.81  miles.  Rail 
(steel),  45  Ibs.  Gauge,  4  ft.  9  in.  (For  history  see  MANUAL  for  1893,  page  685.)  Locomotives,  2.  Cars— pas- 
senger, 10  ;  freight  (box,  1  ;  refrigerator,  1),  other,  2— total,  14. 

Operations,  year  ending  June  30,  1898.—  Earnings  (passenger,  $14,819  ;  freight,  $2,7(51),  $17,580.  Operating 
expenses,  $12,539.  Net  earnings,  $5,041.  Payments  :  Interest  on  bonds,  $2,820  ;  on  floating  debt,  $8,225;  taxes, 
$463— total,  $11,508.  Deficit,  $6,467. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $150,000 ;  funded  debt.  $47,000; 
current  liabilities,  $12,058— total,  $209,058.  Contra:  Cost  of  road  and  equipment,  $159,723 ;  other  assets,  $8,964; 
cash,  $1,319;  profit  and  loss,  $39,052— total,  $209,058. 

Funded  debt  consists  of  $50,000  ($47,000  outstanding,  $3,000  in  treasury)  6  p.  c.  20-yr.  bonds,  dated  Oct.  1, 
1891,  interest  payable  April  and  Oct. 

Directors.— B.  G.  Worth,  G.  R.  French,  Wm.  A.  Chadbourn,  G.  H.  Smith,  Geo.  L.  Morton,  Oscar  Pearsall, 
James  H.  Chadbourn,  Jr.,  Wilmington,  N.  C.  OFFICERS  :  GEO.  R.  FRENCH,  Pres.;  W.  P.  Toomer,  Sec.  &  Treas.; 
R.  Oscar  Grant,  Supt.,  Wilmington,  N.  C.  GENERAL  OFFICE,  Wilmington,  N.  C. 

WINIFREDE  RR. — Winifrede  June,  to  Winifrede,  W.  Va.,  4.54m.;  Winifrede  to  coal  mines,  2.5m.; 
total  track  (steel ;  56  Ibs.),  9.64  miles.  Gauge,  4  ft.  9  in.  Chartered  in  Nov.,  1881;  road  opened  in  1882.  The 
Winifrede  Coal  Co.,  a  distinct  corporation,  has  a  capital  stock  of  $600,000  (no  bonds  or  other  debt),  of  which  $450,- 
000  is  paid  in,  and  owns  10,000  acres  of  coal  lands,  a  portion  of  which  is  developed  by  this  road.  Locomotives,  3. 
Cars — passenger,  1  ;  flat,  5  ;  coal,  205— total,  211. 

Operations,  year  ending  June  30,  1898.— Earnings  (passenger,  $1,138;  freight,  $19,106;  other,  $873), 
$21,117.  Operating  expenses,  $16,705.  Net  earnings,  $4,412.  Total  deductions,  $1.341.  Surplus,  $3,071. 

General  Balance  Sheet,  June  30,  1894  (latest  rendered}.— Capital  stock  (auth.,  $200,000),  $150,000  ;  ac- 
counts, $17,592  ;  profit  and  loss,  $73,356— total,  $240,948.  Contra ;  Cost  of  road,  etc.,  $215,136  ;  other  assets,  $25,- 
812— total,  $240,948. 

Directors.— Wm.  Cochran,  John  P.  Logan,  Paul  Farnum,  Thomas  E.  Baird,  R.  J.  C.  Walker,  Samuel  F. 
Houston,  Charles  C.  Savage,  D.  W.  Chandler,  Philadelphia,  Pa.;  G.  K.  Richardson,  Boston,  Mass.  OFFICERS: 
THOS.  E.  BAIRD.  Pres.;  Samuel  F.  Houston,  Vice-Pres.;  D.  W.  Chandler,  Sec.  &  Treas.,  Philadelphia,  Pa.;  R.  B. 
Cassady,  Supt.,  Winifrede,  Kanawha  Co.,  W.,  Va.  GENERAL  OFFICE,  218  South  4th  St.,  Philadelphia,  Pa. 

WINTON  RR.  AND  LUMBER  CO.— St.  Johns  to  Winton,  N.  C.,  15  miles.  Sidings,  5  miles.  Char- 
tered March  11,  1889.  Operated  by  the  Winton  Lumber  Co.,  principally  for  transporting  logs.  Gauge, 4  ft.  Rail, 
25  Ibs.  Locomotives,  3.  Cars  (flat,  1  ;  logging,  40),  41.  Gross  earnings,  year  ending  June  30,  1898,  $20,681  ;  op- 
erating expenses,  $14,620;  net  earnings,  $6,061.  Capital  stock,  $30,000;  funded  debt,  $30,000— total,  $60,000. 
Cost  of  road,  $45,000  ;  of  equipment,  $10,000— total,  $55,000. 

Directors.— P.  D.  Camp,  R.  J.  Camp,  J.  L.  Camp,  W.  N.  Camp,  Franklin,  Va.;  George  Cawper,  Winton, 
N.  C.  OFFICERS:  P.  D.  CAMP,  Pres.;  R.  J.  Camp,  Treas.,  Franklin,  Va.;  G.  W.  Cawper,  Sec.,  Winton,  N.  C. 
GENERAL  OFFICE,  Franklin,  Va. 

WRIGHTSVILLE  AND  TENNILLE  RR.— Tennille  to  Dublin,  Ga.,  36m. ;  total  track,  37.50  miles. 
Rail— iron,  45  Ibs  ;  steel  (37  m.),  50,  56  and  60  Ibs.  Gauge,  4  ft.  9  in.  Successor  to  the  Wrightsville  and  Sun- 
hill  RR.  Co.,  Dec.,  1883;  consolidated  with  Dublin  and  Wrightsville  RR.  Co.,  Dec.  1,  1886.  In  1898  the  com- 
pany purchased  the  Oconee  and  Western  RR.  (see  appended  statement),  and  for  that  purpose  increased  the 
capital  stock  to  $300,000,  as  shown  hereafter.  Possession  was  taken  of  the  Oconee  and  Western  RR.  on  Feb.  1, 
1899.  Gauge,  4ft.  9  in.  Locomotives,  3.  Cars— passenger,  3  ;  combination,  2  ;  freight  (flat),  19— total,  24. 

Operations,  year  ending  June  30, 1898. — Trains  run  (passenger,  26,449  ;  mixed,  42,901),  69,410  miles.  Pas- 
sengers carried,  50,642;  carried  one  mile,  758,807.  Tons  freight  moved,  93,417;  ton-miles,  2,301,772.  Earnings  (pas- 
senger, $19,306;  freight,  $64,111  ;  other,  $7,077),  $90,494.  Operating  expenses,  $60,706.  Net  earnings,  $29,78S. 
A  semi-annual  dividend  of  3  p.  c.  on  all  the  stock  was  paid  in  Jan.,  1898,  and  one  of  3£  p.  c.  on  July  1,  1898. 

General  Balance  Sheet,  July  1,  1898.— Capital  stock  (common,  $50,875  ;  preferred,  $70,000 ;  par,  $25), 
$120,875;  dividends  unpaid,  $364  ;  bridge  fund,  $5,750;  Louisa  Steamboat  Co.,  $806;  profit  and  loss  $147,961— 
—total,  $275,756.  Contra  :  Cost  of  road  and  equipment,  $232,925  ;  real  estate,  $4,208  ;  suspense  account,  $100  ; 
cash  and  current  assets,  $38,433— total,  $275,756. 

The  Central  Ry.  Co.  of  Georgia  owns  the  entire  issue  of  preferred  stock.  Preferred  stock  is  non-cumulative 
and  carries  preference  for  dividends  up  to  6  p.  c.  At  the  annual  meeting,  held  Jan.  9,  1899,  it  was  voted  to 
increase  the  capital  stock  to  $300,000,  and  $179,125  of  additional  common  stock  has  been  accordingly  issued  and 
sold  to  the  stockholders,  including  the  preferred  stockholder,  at  its  par  value. 


OCONEE  AND  WESTERN  RR.— Projected:  Gro- 
vania  to  Dublin,  Ga.,  53  miles.  Completed,  June  30, 
1897;  Ha\vkii)svill«>  to  Dublin,  Ga..  40  m.;  total 
track  (steel;  05  Ibs.),  42  miles.  Gauge,  4  ft.  8}  in. 
Organized  Oct.  8,  1892,  as  successor  to  the  Empire 
and  Dublin  HR.  Co.  (See  Manual  for  1893,  page  499.) 


In  1898  the  Wrightsville  and  Tennille  RR.  Co.  pur- 
chased this  road  and  assumed  possession  of  it  on 
Feb.  1,  1899.  Grading  is  finished  on  the  line  between 
Grovania  and  Hawkinsville,  13  miles.  Locomotives, 
4.  Cars — passenger,  13;  baggage,  etc.,  1;  freight 
(box,  3;  flat,  31),  34;  service,  3— total,  60.  Earnings, 
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year  ending  June  30,  1898  (passenger,  $11,706; 
freight,  $24,646;  other,  $320),  $36,672.  Operating 
expenses,  $33,545.  Net  earnings,  $3,127.  Capital 
stocfe  issued  was  $360,000  out  of  a  total  authorized 
of  $477,000.  Funded  debt  consisted  of  $360,000  out 
of  a  total  authorized  of  $477,000  1st  mtge.  5  p.  c. 
30-yr  $1,000  gold  coupon  and  registered  bonds,  due 
March  1,  1923.  (See  Manual  for  1898,  page  171.) 


All  of  the  bonds  and  most  of  the  stock  are  'now 
owned  by  the  Wrightsville  and  Tennille  RR.  Co.,  but 
as  yet  the  legal  consolidation  of  the  companies  has 
not  been  effected.  The  sale  of  the  bonds  was  at  a 
price  which  netted  the  holders  $450  per  bond.  A.  F. 
Daly,  Pres.,  Dublin,  Ga.;  W.  N.  Parsons,  Sec.;  E.  J. 
Henry,  Treas.,  Hawkinsville,  Ga.  General  Office, 
Dublin,  Ga. 


Directors,  W.  &  T.  RR.  Co.  (elected  Jan.  9, 1899).— G.  W.  Perkins,  J.  W.  Smith,  Tennille,  Ga. ;  C.  R.  Pringle, 
R.  L.Warthen.  Sandersville,  Ga.;  A.  F.  Daley,  Wrightsville/ Ga. ;  Chas.  Hicks,  Jas.  M.  Finn,  Dublin,  Ga.;  H.  M. 
Comer,  J.  S.  Wood,  Savannah,  Ga.  OFFICERS  :  G.  W.  PERKINS,  Pres.  &  Supt,;  D.  K.  Thomas,  Sec.  &  Treas.; 
Chas.  C.  Brown,  Aud.,  Tennille,  Ga.  GENERAL  OFFICE,  Tennille,  Ga. 

YELLOW  RIVER  RR.— Crestview,  Fla.,  to  Floral  a,  Ala.,  27  m.;  spar  to  Yellow  River,  4  m.— total, 
31  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel,  32  m.),  30  Ibs.  Chartered  in  Dec.,  1887.  Started  in  May,  1888,  as  an 
incorporated  logging  road,  but  was  opened  for  regular  freight  and  passenger  traffic  in  May,  1894.  Authority  has 
been  applied  for  to  build  an  extension  into  Alabama.  The  road  connects  at  Crestview  with  the  Louisville  and 
Nashville  RR.  The  L.  &  N.  RR.  Co.  supplies  box  and  flat  cars  for  the  transportation  of  all  freight  sent  over  its 
lines  by  this  company  and  also  supplies  passenger  coaches  for  special  occasions.  Locomotives,  2.  Cars— pas- 
senger, 1  ;  freight  (flat),  17  ;  caboose,  1— total  cars,  19.  Capital  stock,  $50,000. 

Directors.— W.  B.  Wright,  E.  Ewin^  Reese,  J.  S.  Reese,  Pensacola,  Fla.  OFFICERS  :  J.  S.  REESE,  Pres. 
&  Treas.;  W.  B.  Wright,  Vice-Pres.,  Pensacola,  Fla.;  E.  Ewing  Reese,  Sec.  tfc  Gen.  Mgr.;  J.  H.  Givens,  Supt., 
Laurel  Hill,  Fla.  GENERAL  OFFICE,  Laurel  Hill,  Fla. 


GULF  AND  MISSISSIPPI  VALLEY  GROUP— States  of  Ken- 
tucky, Tennessee,  Alabama,  Mississippi  and  Louisiana. 

LOUISVILLE  AND  NASHVILLE  RAILROAD  COMPANY. 

(For  map  of  this  system,  see  page  485.) 


Lines  of  Road.— I.    OWNED 


ABSOLUTELY  on  THBOUGH 
CAPITAL  STOCK. 


OWNERSHIP  OF  THE  ENTIRE 


Main  Stem :  Louisville,  Ky.,  to  Nashville,  Term 185.92  miles. 

Bardstown  Branch  :  Bardstown  June,  to  Bardstown,  Ky 17.37  m. 

Springfield  Branch  :  Bardstown,  Ky.,  to  Springfield,  Ky 20.07  m. 

Knoxville  Branch  :  Lebanon  June,  to  Jellico,  Tenn 171.17  m. 

Cumberland  Valley  Branch  :  Corbin,  Ky.,  to  Norton,  Va. 117.87  m. 

Middlesborough  RR.:  Middlesborough  to  Coal  Mines,  Tenn 9.96  m. 

Memphis  Line :  Memphis  June,  to  Memphis,  Tenn 259.13  m. 

Glarksmlle  and  Princeton  Br.:  Princeton  June,  to  Gracey,  Tenn. .  32.00  m. 
Clarksv.  Mineral  Br. :  Hematite  to  Pond,  &br.  (6  m.)  to  Cumb.Furn.  38.03  m. 
Henderson  Division:  Edgefield  June,  to  Henderson,  Ky.  .134.76 
Madisonville  Branch :  Madisonville,  Ky.,to  Providence.Ky.  16.10 — 150.86  m. 
Montgomery  and  Prattmlle  RR.:  Montgomery  to  Prattville,  Ala. .  10.35  m. 

Pensacola  Division  :  Flomaton,  Ala.,  to  Pensacola,  Fla 44.40  m. 

Pensacola  and  Atlantic  RR. :  Pensacola,  Fla.,  to  River  June.,  Fla.  160. 14  m. 

j  a  ?,~>     TT       \  Gulf  June,  to  Pine  Apple,  Ala.  35.61 
Pensacola  and  SelmaDiv.:  JEscambia  June.  toRepton,Ala.  29.36-  64.97m. 

Cincinnati  Division  :  Louisville,  Ky.,  to  Newport,  Ky 109.70 

Louisville  Ry.  Transfer  :  E.  Louisville  to  S.  Louisville. . . .  4.13 — 113.83  m. 
Lexington  Branch :  La  Grange,  Ky.,  to  Lexington,  Ky. . .  67.00 

Shelby  Cut-off:  Shelbyville  to  Christiansburg,  Ky 8.51  —75.51  m. 

Louisville,  II.  C.  &  Westport  Br.:  Louisville,  Ky.,  to  Prospect,  Ky.  11.16  m. 

Southeast  and  St.  Louis  Ry.     (See  appended  statement) 208.74  m. 

Alabama  Mineral  RR.     (See  appended  statement) 124.91  rn. 

Birmingham  Mineral  RR.     (See  appended  statement) 162.86  m. 

Kentucky  Central  Ry.     (See  appended  statement) 247.65  m. 

Owensboro  and  Nashville  Ry.     (See  appended  statement) 88.10  m. 

Mobile  and  Montgomery  Ry.  :  Mobile,  Ala.,  to  Montgomery,  Ala.  ,178.49  m. 
New  Orleans  and  Mobile  RR.  :  New  Orleans,  La.,  to  Mobile,  Ala.. 140.36  m. 
Pontcliartrain  RR.  :  Pontch  art  rain  June,  to  Milneburg,  La 5.18  m. — 2,452.61 

Total  .  2,638.53  miles, 
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II.    LINES  OVER  WHICH  THIS  COMPANY  RUNS  ITS  TRAINS,  THE  EARNINGS 
OF  WHICH  ACCRUE  TO  THIS  COMPANY. 

if         7  r>r>  .  \  Blocton,  Ala.,  to  Blocton  June 7.91  in. 

Birmingham  Mineral  RR..  j  piney  Woodg  tf)  B]octon§  Ala u  41  m>_      22  83  mile& 

III.     OPERATED  UNDER  LEASE — EARNINGS  IN  EXCESS  OP  FIXED 

CHARGES  ACCRUING  TO  THIS  COMPANY. 

Nashville  and  Decatur  RR.:  Nashville,  Tenn.,  to  Decatur,  Ala. .  .119.24  m. 
Shelby  RR. :  Anchorage,  Ky. ,  to  Shelbyville,  Ky 19.10  m.-  138.34 

IV.     OPERATED  FOR  ACCOUNT  So..  &  No.  ALA.  RR.  Co. 
So.  and  No.  Ala.  RR :  New  Decatur,  Ala.,  to  Montgomery,  Ala.  .182.67  m. 
Wetumpka  Branch :  Elmore,  Ala.,  to  Wetumpka,  Ala 6.30  m.—     188.97       " 

Total  Louisville  and  Nashville  System 2,988.16 

V.    OPERATED  UNDER  LEASE  FOR  ACCOUNT  OF  THE  VARIOUS  COMPANIES. 

Cumberland  and  Ohio  (So.  Div.):  Cumb.  &  Ohio  Jc.  to  Greenb'g,  Ky.  30.90  m. 
Glasgow  Branch :  June.  (90  m.  s.  w.  Louisville)  to  Glasgow,  Ky. .  10.50  m. 
Elkton  and  Guthrie  RR.  :  Elkton  June.,  Ky.,  to  Elkton,  Ky 10.92  m.—  52.32  " 

VI.    OPERATED,  AS  AGENT,  FOR  J.  A.  MIDDLETON,  Receiver. 
Cumberland  and  Ohio  (No.  Div.) :  Shelbyville  to  Bloomfield,  Ky 26.72 

VII.    LINES  OUTSIDE  OF  ITS  OWN  SYSTEM  IN  WHICH  L.  &  N.  Co. 
is  INTEKESTED  AS  OWNER  OF  MAJORITY  OF  STOCK. 

Nashville,  Chattanooga  and  St.  Louis  Ry.  (See  GENERAL  INDEX). 904. 10  m. 
Nashville,  Florenc  and  Sheffield  Ry.  (See  appended  statement).  .107.46  m. 
Henderson  Bridge  and  connecting  track.  (See  appended  statement).  10.06  m. — 1,021.62' 

VIII.     LINES  IN  WHICH  THE  COMPANY  is  INTERESTED  AS  JOINT  LESSEE. 

Georgia  RR.  and  dependencies.    (See  GENERAL  INDEX) 615.00 

• 

IX.    LINES  OWNED  BUT  NOT  OPERATED  BY  THE  COMPANY. 

Paducah  and  Memphis  Div.:  Memphis,  Tenn.,  to  Paducah,  Ky.  ..254.20  m. 

Cecilia  Branch  :  Louisville,  Ky.,  to  Cecilia  June ...  46.00  m. 

Clarksville  and  Princeton  Br.:  Gracey  to  Princeton,  Ky 20.70  m. 

New  and  Old  Decatur  Belt  and  Terminal  Co. .  .  3.62m. —    334.52 


Total  length  of  all  lines  owned,  operated  and  controlled,  June  30,  1898. .  .5,028.34  miles. 
2d  track  RR.  owned  and  operated  (I.,  III.  and  IV.),  50.01  m. ;  sidings  on  same,  625.33  m. ; 
total  track,  3.641.18m.;  of  which  laid  with  steel,  2,956.04  miles.  Sidings  on  leased  roads 
(V.,  VI.  and  VII.),  20.69  m.;  total  track,  180.47  m.;  steel  rails,  140.42  miles.  Gauge,  4  ft. 
9  in.  Rail,  58  to  80  Ibs. 

History. — Incorporated  March  5,  1850,  and  main  stem  opened  in  Nov.,  1859.  The  other 
lines  were  added  at  various  times,  as  shown  in  detail  in  former  issues  of  the  MANUAL.  During 
the  year  ending  June  30,  1898,  the  main  line  was  lengthened  0.69  mile  by  the  construction  of 
a  trestle  in  Nashville.  The  Cecilia  Branch  is  leased  to  the  Illinois  Central  RR.  Co.  at  a 
rental  of  $60,000  per  annum.  The  section  of  the  Clarksville  and  Princeton  Branch  between 
Gracey  and  Princeton,  20.70m.,  is  leased  to  the  Illinois  Central  RR.  Co.  at  a  rental  of  $12,- 
039.70  per  annum.  The  Richmond  Branch  is  leased  to  the  Kentucky  Central  Ry.  Co.,  at  a 
rental  of  $24,000  per  annum.  The  Paducah  and  Memphis  Division  is  leased  to  the  Na>h- 
ville,  Chattanooga  and  St.  Louis  Ry.  Co.,  at  a  yearly  rental  equal  to  5  p.  c.  upon  the  cost  of 
the  line,  including  all  improvements  and  betterments.  The  New  and  Old  Decatur  Belt  and 
Terminal,  from  which  no  earnings  accrue,  is  operated  as  a  spur  track  of  the  Louisville  and 
Nashville  RR. 

The  Louisville  and  Nashville  Terminal  Co.  is  building  terminal  facilities  at  Nashville, 
which  will  be  leaded  jointly  by  this  company  and  the  Nashville,  Chattanooga  and  St.  Louis 
Ry.  The  cost  of  the  property  will  be  represented  by  bonds  secured  by  the  lease. 

This  company  and  the  Southern  Ry.  Co.  have  recently  purchased  for  joint  account  the 
Birmingham  Southern  RR.  of  the  Tennessee  Coal,  Iron  and  RR.  Qo, 
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EXPLANAION. 


Louisville  &.  Nashville  Railroad, 
Operated  under  lease  for  the  owners, 
Operated,  as  Agent,  for  Receiver, 


Total  miles,    5,027.65 
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Rolling  Stock,  June  30,  1898. — Locomotives,  547.  Cars — passenger,  321 ;  baggage,  mail 
and  express,  125  ;  freight  (box,  9,515;  fruit,  1,771  ;  flat,  1,228;  refrigerator,  650  ;  caboose, 
319  ;  stock,  685  ;  coal,  6,189),  20,357  ;  other,  520— total  cars,  21,323. 

OperationSj  year  ending  June  30,  1898  (2,988m.). — See  tabulated  statement  elsewhere. 

Expenses 


Earnings— Passenger $4,557,729  13 

Freight 15,854,802  30 

Mail  and  Express 1,123,738  58 

Miscellaneous 460,382  81 


Total  ($7,361.66  per  mile)  .............  $21,996,652  82 


Maint.  of  Way  and  Structures.  $3,183,166  17 
Maintenance  of  Equipment. . .     3,052,179  47 

Conducting  Transportation 7,555,951  23 

General  Expenses 1,130,433  27 


Total  ($4,993.88  per  mile)  .............  $14,921,730  14 


Net  earnings  (32.16  p.  c.),  $7,074,922.68;  other  receipts,  $590,776.45—  total,  $7,665,699.13. 
Payments  :  Interest  and  rents,  $4,972,592.58  ;  taxes,  $640,249.49  ;  loss  on  Georgia  RR. 
lease,  $162,620.07  ;  loss  on  other  roads,  which  is  a  claim  against  them,  $12,480.20  ;  discount 
on  bonds  received  for  sinking  fund  payments,  $41,907.50  ;  sinking  fund  payments,  for  which 
no  bonds  are  received,  charged  to  this  account  and  credited  to  profit  and  loss  account,  $120,- 
100  ;  unfunded  discount,  $26,375.03  ;  net  earnings  of  So.  &  No.  Ala.  RR.  Co.  included  above, 
$56,472.39—  total,  $6,032,797.26.  Surplus,  $1,632,901.87. 

Profit  and  Loss  Account,  June  30,  1898.  —  Credits  :  Balance  to  credit,  June  30,  1897, 
$2,690,251.12  ;  interest  received  on  bonds  in  sinking  fund,  $54,355  ;  profit  on  securities  sold, 
$10,603.36  ;  sinking  fund  payments  for  which  no  bonds  are  received,  charged  to  income  ac- 
count (L.  &  N.  South  and  North  Ala.  trust  deed  mortgage  sinking  fund,  $20,000;  Pensacola 
and  Atlantic  mortgage  sinking  fund,  $45,100  ;  Cecilia  Branch  mortgage  sinking  fund,  $55,- 
000),  $120,100  ;  amounts  realized  from  various  sources,  $53,853.22;  net  earnings  So.  and  No. 
Ala.  RR.,  year  ending  June  30,  1898,  $56,472.39  ;  net  earnings  Nashville,  Florence  and  Shef- 
field Ry.,  year  ending  June  30,  1898,  $19,300.14;  transferred  from  income  account,  $1,632,- 
901.87  —  total,  $4,637,837.10.  Contra:  Premium  on  bonds  redeemed  for  sinking  fund,  $33,- 
900  ;  non-collectible  accounts  charged  off,  $19,170.48  ;  securities  charged  off  and  reduced  to 
present  value,  $109,076.17;  amounts  paid  on  sundry  accounts,  previously  credited  to  this 
account,  $6  ;  amounts  charged  to  this  account  and  credited  to  reserve  fund  (for  couplers  and 
air-breaks,  $500,000  ;  for  rolling  stock,  $880,883  ;  for  reduction  of  grades,  $248,441),  $1,629,-, 
324  ;  balance  to  credit,  June  30,  1898,  $2,846,360.45-^total,  $4,637,837.10. 

Following  are  the  obligations  of  the  Louisville  and  Nashville  RR.  Co.  on  account  of 
leased  roads,  etc.  : 


Miles. 

NAME  OF  ROADS. 

Mortgages. 

Bonds  Out- 
standing. 

Rate. 

Interest, 
Charges,  etc. 

188.67 

South  &  North  Alabama  &  Wetumpka  Br'h  -j 

Sterling  Mortgage 
Second  Mortgage. 
Con  sol.  Mortgage. 

$ 
3,557,960 
2,000,000 
4,330,000 

£6  Sterling. 
6  per  cent. 
5  per  cent. 

$ 
214,574 
120,000 
216,500 

119  24 

Nashville  and  Decatur  

First  Mortgage... 

2,100,000 

7  per  cent 

147000 

Stock  Guaranteed 

2,365,532 

6  per  cent. 

142,385 

88  10 

First  Mortgage  .  .  . 

1,200,000 

6  per  cent. 

72,000 

396.01 

15,553,492 

912,459 

Miles. 

NAME  OP  ROADS. 

Interest, 
Charges,  etc. 

19.10 

Shelby  Railroad,  Fixed  Annual  Rental  

$ 
15,000 

86.72 

Northern  Division  Cumberland  and  Ohio,  Rental  —  net  earnings  

10.50 

Glasgow  RR.—  net  earnings  

10.92 

Elkton  and  Guthrie  —  net  earnings  ....  

67.24 

» 

15,000 

615  00 

Georgia  RR.  lease  —  L.  &  N.  RR.  Co.  sale  lessee  —  guaranteed  rental  

600  000 

30.90 
104.83 

Southern  Division  C.  &  O.,  guaranteed  interest,  due  Sept.  2,  1898,  date  bonds  matured. 
Nashville,  Florence  and  Sheffield,  $2,09ti,000  5  p.  c.  bonds,  guaranteed  interest  

10,500 
104  800 

750.73 

715,300 
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INCOME  ACCOUNT. — Supplementary  statement  for  six  months  ending  Dec.  31,  1898,  and 
comparison  with  corresponding  period  of  1897: 

Gross      Operating        Net  Other  Net  Fixed          Other  De-     Total De-    Surnins 

Earnings.  Expenses.  Earnings.      Receipts.      Income.       Charges.        ductions.      ductions.    k 

Ad>4>  ftSft  H>  'ft  $ft 

1898..  ,.11,885,798  7,715,731  4,170,067  281,042  4,451,109  2,836,705  162,842  2,999,547  1,451,562 
1897  . .  11,073,814  7,263,428  3,810,386  286,744  4,097,130  2,805,284  178,482  2,983,766  1,113,364 
Increase..  811,984  452,303  359,681  Dec.  5,702  353,979  31,421  Dec.  15,640  15,781  338,198 

From  the  surplus  of  1898  a  dividend  of  1-J  p.  c.,  amounting  to  $792,000,  was  paid  on 
Feb.  10,  1899,  leaving  a  surplus  for  the  half  year  of  $659,562. 

Estimate  of  fixed  charges  against  income  for  fiscal  year  1898-99  :  Total  interest  charges 
L.  &  N.,  $5,294,184  ;  total  interest  and  dividends  guaranteed  as  rental,  $912,459  ;  fixed 
rental,  $15,000 — total,  $6,221,643.  Subject  to  the  following  credits:  Interest  on  company's 
bonds  in  treasury,  $337,420  ;  on  Owensboro'  and  Nashville  1st  mtge.  bonds,  in  the  trust, 
$72,000  ;  interest  on  So.  &  No.  Ala.  2d  mtge.  bonds,  deposited  with  Union  Trust  Co.  to  secure 
$1,960,000  L.  &  N.  6  p.  c.  sinking  fund  bonds,  $2,000,000  at  6  p.  c.,  $120,000  ;  interest  on 
bonds  deposited  to  secure  $12,500,000  five-twenty  collateral  trust  bonds  (on  $14,000,000 
unified  gold  bonds,  $560,000 ;  on  $4,000,000  Paducah  and  Memphis  Div.  bonds,  $160,000), 
$720,000— total,  $1,249,420.  Balance,  $4,972,223.  In  this  estimate  the  general  interest 
account  is  not  reckoned,  as  the  balances  due  this  company,  carrying  interest,  more  than 
offset  the  amounts  bearing  interest  which  the  company  owes. 

Payments  to  be  made  on  account  of  sinking  funds,  1898-99,  $680,848 ;  guarantees  for 
outside  companies,  etc. — Georgia  RR.  lease,  $600,000  ;  Southern  Division,  Cumberland  and 
Ohio  RR.  guaranteed  interest  to  date  of  maturity  of  bonds,  Sept.  2,  1898,  $10,500  ;  Nashville, 
Florence  and  Sheffield  Ry.,  $2,096,000  5  p.  c.  bonds,  guaranteed  interest,  $104,800. 

General  Balance  Sheet,  June  30,  1898. 

LIABILITIES. 

Capital  Stock  Issued $52,710,320  00 

Capital  Stock  Liability 2,289,680  00 

Funded  Debt  (see  detailed  statement  on  page  488) 110,389,600  00 

Bills  Payable 26,568  98 

Accounts  Payable 2,369,679  40 

Interest  Due  and  Accrued 1,588,281  18 

Dividends  Unclaimed 47,629  63 

Reserve  Fund  for  Rolling  Stock,  Couplers  and  Air  Brakes,  Betterments,  etc 1,768,992  08 

Due  to  Sundry  Railroads  and  Persons 272,230  82 

Profit  and  Loss,  Excess  of  Assets  over  Liabilities 2,846,360  45 

Total .' $1 74,309,702  54 

ASSETS. 

Cost  of  Road  and  Equipment $110,797,006  31 

Material  in  Private  Sidings,  the  Property  of  the  Company 12,4,038  H7 

Real  Esiate,  Quarry  and  Timber  Lands 1,069,725  79 -§11 1,990,765  97 

Securities  Deposited  in  Trust  for  Unified  and  Oi  her  Bonds 3(i,835,534  04 

Securities  Deposited  in  Trust  under  Lease  of  Georgia  RR 1,100,00000 

Securities  and  Cash  held  by  Trustees  of  Sinking  Funds 1,177,115  90 

Stocks  of  Railroads  Owned  through  Ownership  of  Entire  Capital  Stock 227,394  97 

Mobile  and  Montgomery  Ry.  Co..  Liability  for  Joint  Bond  Issue 

(included  in  Bonded  Debt  per  contra) $4,000,000  00 

Less  Amount  Due  Mobile  and  Montgomery  Ry.  Co.  on  Open  Acc't..  2,899,762  56—  1,100,237  44 

Advances  to  Subsidiary  Companies 1,429,672  40—    41,869,954  75 

Investments  :  Company's  Bonds  and  Stock  in  Treasury 7,640,988  87 

Sundry  Railroad  and  Other  Stocks  and  Bonds  in  Treasury 3,668,244  58—    11,309,233  45 

Current  Assets  :  Accounts  Receivable 2,323,704  60 

Material 'and  Supplies 1,738.114  75 

Cash  in  Bank  and  on  Hand.  3,057^659  65—      7,119,479  00 

Other  Assets  :  Due  from  Sundry  Companies,  Land  Notes  and  Other  Notes 679,394  30 

Discount  on  Securities  Chargeable  against  Future  Years 1,340,875  07—      2,020,269  37 

Total  Assets , $174,309,702  54 

CAPITAL  STOCK. — The  charter  authorized  the  company  to  increase  its  share  capital  to  an  amount  sufficient 
to  represent  in  stock  the  full  cost  of  the  road  and  branches.  The  share  capital  as  at  present  outstanding  may 
be  increased  to  $60,000,000  (by  authority  granted  Nbv.  8,  1893)  without  further  authority  from  the  stockholders. 

The  item  "  Capital  Stock  Liability  "  consists  of  original  stock  and  subsequent  dividends  unissued,  $83,- 
861.80;  scrip  issued  on  stock  dividends/ $5,818.20;  unlisted  capital  stock,  $2,200,000— total,  $2,289,680. 
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Statement  of  funded  debt,  June  30,  1898 : 


DESCRIPTION  OF  BONDS. 

Date  of 
Bonds. 

Maturity 
of  Bonds. 

Interest, 
Rate  per  cent., 
and  When 
Payable. 

Amount. 
Afloat. 

Annual 
Charges. 

City  of  Louisville  Loan,  acc't  Lebanon  Branch  Extension.  . 
Louisville,  Cincinnati  and  Lexington  Ry.  1st  Mortgage  

1863 
1867 
1868 
1881 
1871 
1872 
1876 
1877 
1877 
1880 
1896 

Oct.  15,  1893 
Jan.  1,  181)7 
April  1,  185.8 
May   1,  1901 
June  1,  1901 
Aug.  I,  1902 
Jan.  1,  1906 
Mar.  1,  190? 
Oct.    1,  1907 
April  1,  1910 
Mar.  1,  19ie 
April  1,  1918 
Dec.  1,  1919 
Mar.  1,  1920 
Mar.  1,1921 
Aug.  1,  1921 
Jan.   1,  1930 
Jan.  1,  1930 
June  1,  1930 
Mar.  1,  1931 
Mar.  1,  1931 
Nov.  1,  1931 
Nov.  1,  1931 
May  1,  193; 
July  1,  1940 
Mar.  1,  1980 
July  1,  1987 
Sept.  1,  1945 
Feb.  1,  1946 

$ 
1,000 
6,000 
69,000 

-S 

7 
7 
8 
7 
6 
7 
7 
7 
6 
5 
4 
6 
6 
6 
6 
6 
6 
6 
6 
6 
4* 
5 
5 
4 
3 
4 

4* 
4 

Consolidated  Mortgage,  Main  Stem  and  Branches  ."!  

Louisville  Ry.  Transfer  Co.  1st  Mortgage  

M.  &N. 
J.   &D. 
F.  &  A. 
J.   &  J. 
M.  &  S. 
A.  &O. 
A.  &O. 
M.  &  S. 
A.  &O. 
J.  &D. 
M.  &  S. 
M.  &  S. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
M.&  S. 
M.  &  S. 
M.  &  N. 
M.  &N. 
M.  &N. 
J.  &  J. 
M.  &  S. 
J.  &  J. 
M.  &  S. 
F.  &  A. 

286,000 
3,500,000 
1,996,660 
400,000 
545,000 
892,000 
1,960,000 
617,000 
12,500,000 
2,033,000 
580,000 
3,500,000 
2,753,000 
5,000,000 
1,000,000 
10,133,000 
1,500,000 
1,248,000 
3,258,000 
5,129,000 
1,764,000 
31,647,000 
3,000,000 
6,742,000 
4,000,000 
4,330,000 

2^880 

248,784 
120,424 
'  28,000 
36,8('6 
62,440 
117,600 
30.850 
500,000 
120,400 
34,800 
210,000 
164,080 
300.  COO 
60,000 
602.160 
90,000 
74.880 
146,610 
256,450 
88,200 
1,265,880 
90,000 
269,680 
180,000 
173,200 

Memphis  and  Ohio  RR.  Sterling  Mortgage  

Memphis,  Clarksv.  and  Louisv.  RH.  Sterling  Mtge.  Bonds.  . 
Maysville  and  Lexington  RR.,  Northern  Division  

Cecilia  Branch  Mortgage  Bonds  

Louisville,  Cincinnati  and  Lexington  Ry.  2d  Mtge.  Bonds  . 
Louisville  and  Nashville  RR.  Sinking  Fund  Bonds  

St.  Louis  Property  1st  Mortgage  Gold  Bonds  

Louisv.  and  Nashv.  RR.  5-20  Collateral  Trust  Gold  Bonds.  . 

Evansville,  Henderson  and  Nashville  Div.  1st  Mtge.  Bonds. 
Pensacola  Division  1st  Mortgage  Bonds  

1879 

1880 
1881 
1881 
1880 
1880 
1880 
1881 
1881 
1881 
1888 
1887 
1890 
1881 
1887 
1895 
1896 

Southeast  and  St.  Louis  Division  1st  Mortgage  Bonds  

Pensacola  and  Atlantic  RR.  1st  Mortgage  Bonds  .... 

New  Orleans  and  Mobile  Division  1st  Mortgage  Bonds  

New  Orleans  and  Mobile  Division  2d  Mortgage  Bonds  
General  Mortgage  Bonds  

Lebanon-Knoxville  Branch  Mortgage  Bonds  

1'ensacola  and  Selma  Division  1st  Mortgage  Bonds.  

Louisv.,  Cincinnati  and  Lexington  Ry.  Gen.  Mtge.  Bonds.. 
First  Mortgage  Trust  Bonds  

First  Mortgage  Gold  Bonds  

Unified  Gold  Mortgage  Bonds  

Southeast  and  St.  Louis  Division  2d  Mortgage  Bonds  .... 

Kentucky  Central  Ry.  1st  Mortgage  Gold  Bonds  

L.  &  N.  and  M.  &  M.  Ry.  Co.  Joint  1st  Mtge.  Gold  Bonds.. 
Paducah  and  Memphis  Division  Gold  1st  Mortgage  Bonds.  . 

Totals  

110,389,660 

5,294,184 

FURTHER  PARTICULARS  RESPECTING  THE  BONDS  DESCRIBED  IN  THE  PRECEDING  STATEMENT. 

In  the  preceding  statement  are  included  bonds  to  the  following  amounts,  which  had  been  drawn  for 
sinking  fund,  but  not  presented  for  redemption:  $55,000  Cecilia  Branch  bonds,  on  which  interest  ceased  Sept.  1, 
1898;  $1,000  Evansville,  Henderson  and  Na&hville  Division  bonds,  on  which  interest  ceased  Dec.  1,  1896,  and 
$2,000,  on  which  interest  ceased  Dec.  1,  1897;  $1,000  gen.  mtge.  bonds,  on  which  interest  ceased  June  1,  1896, 
$1,000,  on  which  interest  ceased  June  1,  1897,  and  $73,000,  on  which  interest  ceased  June  1,  1898. 

The  following  bonds,  also  included  in  the  funded  debt  statement,  are  held  in  the  treasury:  Lebanon- 
Knoxville  Branch  bonds,  $1,500,000;  Pensacola  and  Selma  Division  bonds,  $398,000;  Pensacola  and  Atlantic 
RR.  bonds,  $887,000;  L.  &  N.  RR.  unified  4^  p.  c.  bonds,  $2,653,000;  Paducah  and  Memphis  Division  bonds, 
$330,000— total,  $5,768,000.  Besides  which,  $14,000,000  of  the  unified  4£  p.  c.  bonds  and  $4,000,000  of  the 
Paducah  and  Memphis  Division  bonds  are  deposited  with  the  United  States  Trust  Co.  as  collateral  for  the  five- 
twenty  collateral  trust  bonds,  while  $850,000  of  Pensacola  and  Selma  Div.  1st  mtge.  G  p.  c.  bonds  are 
deposited  with  the  Farmers'  Loan  and  Trust  Co.,  as  collateral  for  the  Georgia  RR.  lease;  leaving  the  outstand- 
ing bonded  debt,  June  30,  1898,  $85,771,660. 

During  the  year  ending  June  30,  1898,  the  bonded  debt  was  increased  by  the  issuing  of  $7,445,000  unified 
bonds,  $4,330,000  Paducah  and  Memphis  Division  bonds  and  $12,500,000  five-twenty  collateral  trust  bonds,  and 
was  lessened  by  $254,000  gen.  mtge.  bonds,  $56,000  Cecilia  Branch  bonds,  $44,000  Evansville,  Henderson  and 
Nashville  Division  bonds,  $41,000  Pensacola  and  Atlantic  1st  mtge.  bonds,  $10,000  Louisville,  Cincinnati  and 
Lexington  1st  mtge.  bonds  and  $7,001,000  consol.  mtge.  bonds,  redeemed  and  cancelled.  Total  increase,  $24,- 
275,000;  total  decrease,  $7,406,000;  net  increase,  $10,809,000. 

The  consol.  mtge.  bonds  matured  April  1,  1898,  and  all  except  $69,000  of  them  had  been  presented  for 
payment  on  June  30,  1898. 

The  Louisville  Ry.  Transfer  Co.  bonds  are  secured  on  the  line  from  East  Louisville  to  South  Louisville, 
4.13  miles.  They  are  payable,  principal  and  interest,  at  the  New  York  office  of  the  L.  &  N.  RR.  Co. 

The  Memphis  and  Ohio  Division  bonds  are  secured  by  1st  mtge.  on  the  line  from  Memphis  to  Paris, 
Tenn.,  129.77  m.,  purchased  by  the  Louisville  and  Nashville  RR.  Co.  in  1872,  and  now  forming  a  part  of  the 
Memphis  Line.  The  bonds  are  for  $1,000  or  £200  each,  in  coupon  form.  Principal  and  interest  payable  in 
gold,  at  the  office  of  the  Louisville  and  Nashville  RR.  Co.,  in  New  York,  or  at  the  office  of  Baring  Bros.  & 
Co.,  Ltd.,  8*I3ishopsgate  Street,  Within,  London,  E.  C.  Trustees:  R.  L.  Edwards  and  Junius  B.  Alexander. 

The  Memphis,  Clarksville  and  Louisville  bonds  are  secured  on  the  section  of  the  Memphis  Line  be- 
tween Paris,  Term.,  and  the  Kentucky  State  Line,  82.25  miles.  They  are  for  £200  each,  in  coupon  form. 
Principal  and  interest  payable  at  the  office  of  Baring  Bros.  &  Co.,  Ltd.,  8  Bishopsgate  Street,  Within,  London, 
E.  C.  The  principal  is  redeemable  by  means  of  a  sinking  fund  of  1  p.  c.  per  annum,  which  is  applied  to  the 
purchase  of  bonds,  if  they  can  be  obtained  below  par,  but  which  is  invested  in  other  securities  if  the  bonds 
are  above  par.  On  June  30,  1898,  the  trustees  of  the  fund  held  $924,000  of  bonds  ($117,000  L.  &  N.  RR.  5  p.  c. 
trust  bonds,  $14,000  Pens.  &  Atl.  RR.  1st  mtge.  bonds,  $2,000  N.,  C.  &  St.  L.  Ry.  Tracy  City  Branch  bonds, 
$30,000  N.,  C.  &  St.  L.  Ry.  Bon  Air  Branch  bonds,  $93,000  N.,  F.  &  S.  Ry.  1st  mtge. 'bonds,  $58,000  So.  & 
No.  Ala.  RR.  consol.  mtge.  bonds, "$497, 000  L.  &  N.  RR.  unified  bonds,  $64,000  N.,  C.  &  St.  L.  Ry.  1st  consol. 
mtge.  bonds,  $36,000  Pensacola  Division  1st  mtge.  bonds,  and  $13,000  L.  &  N.  RR.  5  p.  c.  gold  bonds),  besides 
$365.55  cash  uninvested.  Trustees:  R.  L.  Edwards  and  J.  A.  Horsey. 

The  Mdi/xriflc  and  Lexington  RR.  Northern  Division  bonds  are  a  first  lien  on  the  branch  of  the  Ken- 
tucky Central  Ry.,  extending  from  Maysville  to  Paris,  Ky.,  49.32  miles.  They  are  $1,000  bonds;  interest  pay- 
able at  the  office  of  the  Louisville  and  Nashville  RR.  Co.,  in  New  York,  N.  Y. 
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BUSINESS  FOUNDED,  1795. — INCORPORATED  UNDER  LAWS  OF  STATE  OF  NEW  YORK,  1858.— REORGANIZED,  1879. 

ENGRAVERS  £  PRINTERS 

OF 

BONDS  AND  STOCK  CERTIFICATES, 

And  all  other  documents  requiring  security.      Bank  Notes,  Bonds,  Postage  and  Revenue  Stamps 
for  Foreign  Governments,  Drafts,  Checks,  Bills  of  Exchange,  Better  Heads,  etc. 


ENGRAVING   AND   PRINTING 

EXECUTED  IN   THE  FINEST  AND   MOST    ARTISTIC   STYLE   FROM   STEEL    PLATES, 

WITH  SPECIAL  SAFEGUARDS  TO  PREVENT  COUNTERFEITING. 

Special   papers  manufactured  exclusively  for  use 

of  the   Company. 

SAFETY  COLORS.-  -SAFETY  PAPERS. 

WORK   EXECUTED  IN  FIRE-PROOF  BUILDINGS. 


Railway  Printing  of  all  Descriptions 

RAILWAY  TICKETS,   MAPS,   FOLDERS, 

AND 

ILLUMINATED    SHOW   CARDS 

OF  THE  MOST  APPROVED  STYLES. 
NUMBERED,  LOCAL  AND  COUPON  TICKETS,  of  any  Size,  Pattern,  Style,  or  Device  with  Steel  Plate  Tint*. 


LITHOGRAPHIC    AND    TYF»K    PRINTING. 

SHOW  CARDS,  LABELS,  CALENDARS. 

Blanlc     Bootes     of     Every     Description 


JAMES  MACDONOUGH,  PRESIDENT. 
AUG.  D.  SHEPARD,— VICE-PRESIDENTS— TOURO  ROBERTSON, 

THEO.  H.  FREELAND,  SECRETARY  AND  TREASURER. 

JNO.  E.  CURRIER,  ASST.  SECRETARY.  J.  K.  MYERS,  ASST.  TREASURER. 

P.  C.  LOUNSBURY,  W.  J.  ARKELL,  E.  C.  CONVERSE, 

JOS.  S.  STOUT,  J.  B.  FORD,  ROBERT  N.  TOPPAN 

FELIX  CAMPBELL. 


Railroad  Map  of  Kentucky  and  Tennessee. 


(Insert  between  pp. 


h89,  Poor's  Manual  for  1899.) 


•^ 
<0 


I 


O 
O 

a 


E 


c/} 


00 


O 

r    H 
O     oo 

o  w 


Z 


Pci 

O 

Li, 

oo 

W 


H 

S 

D 
U 

pq 
oo 


o 

w 


o 

w 

CO       - 

O  ^o 

^  w 

I^H       HH 

z 

<J 

CO    PH 


O 

F  u 


L  w 

H  u 
</> 

w 


H 
co   D 


CO 

Q 


O 

DC 


•a 

o 


a 
cr 


a; 
'S 

a 

a, 
S 
o 
U 


DC 

Lu 
O 


c^ 
_S 


E 

bJo 


D 
•a 

c 
^ 

a; 

^ 

H 


0) 

V* 

oc 

o 
o 

a. 


—     C 
2    o 


*O 
03 

S 


.1-8 

u      OS 


. 

(U  O 

c/)  G 

G  rt 

O  C 

U  y^ 


8 

|« 

O 

E* 


• 

O 

o 

og 

DC 

O 

o 

Q. 


QC 

O 


UJ 

2 

»* 

H 
LU 
U] 
DC 
H 
CO 


(X) 


i- 

o 


0) 

Q 


POOK'S  MANUAL — LOUISVILLE   AND  NASHVILLE   RE.    CO.  489 

The  Cecilia  Branch  bonds  are  for  $1,000  each,  in  coupon  form,  but  may  be  registered  at  the  offices  of 
the  company  in  Louisville,  Ky.,  and  New  York,  N.  Y.  There  is  a  sinking  fund  for  retirement  of  the  bonds  at 
par,  and  if  they  cannot  be  purchased  at  that  price  they  are  drawn  by  Ibt.  Principal  and  interest  payable  in 
New  York.  Trustee:  Union  Trust  Co.,  New  York,  N.  Y. 

The  Louisville,  Cincinnati  and  Lexington  2d  mtge.  bonds  are  secured  on  the  Cincinnati  Division  and 
Lexington  Branch,  together  175.96  miles.  They  are  $100,  $500  and  $1,000  bonds,  in  coupon  form,  with  privilege 
of  registration.  There  is  a  sinking  fund  provision,  but  bonds  are  not  drawn.  Principal  and  interest  payable 
at  the  office  of  the  L.  &  N.  RR.  Co.,  120  Broadway,  New  York.  Trustee:  Joshua  F.  Speed. 

The  sinking  fund  6  p.  c.  gold  bonds  were  issued  in  1880,  but  appeared  for  the  first  time  on  the  balance 
sheet  for  June  30,  1897,  although  they  had  been  always  mentioned  in  the  annual  reports  and  the  interest  on 
them  included  in  annual  interest  charges.  They  are  secured  by  deposit  of  $2,000,000  of  South  and  North 
Alabama  RU.  Co.  2d  mtge.  6  p.  c.  bonds  received  by  the  L.  &  N.  RR.  Co.  in  settlement  for  advances.  The 
original  issue  of  the  bonds  amounted  to  $2,000,000,  of  which  $40,000  have  been  redeemed  by  operation  of  the 
sinking  fund.  They  are  for  $1,000  each,  in  coupon  form,  with  privilege  of  registration.  Principal  and  interest 
payable  at  the  New  York  office  of  the  L.  &  N.  RR.  Co.  Trustee:  Union  Trust  Co.  of  New  York.  On  June  30, 
1898,  the  trustees  of  the  sinking  fund  held  $337,000  of  bonds  ($66,000  5  p.  c.  trust  bonds,  $34,000'  of  fhese  sinking 
fund  bonds,  $213,000  unified  bonds,  $22,000  So.  &  No.  Ala.  RR.  consols,  and  $2,000  Pens.  &  Atl.  RR.  1st  mtge. 
bonds),  besides  $736.97  cash  uninvested. 

The  8t.  Louis  Property  1st  mtge.  gold  bonds  were  issued  for  the  purchase  and  improvement  of 
terminal  property  in  St.  Louis,  Mo.,  which  had  been  held  by  the  company  under  lease  for  10  years  from  Aug. 

I,  1890.     The  bonds  are  in  coupon  form,  for  $1,000  each,  and  are  secured  on  the  property  purchased.     Interest 
payable  at  the  office  of  the  trustee,  the  St.  Louis  Trust  Co.,  St.  Louis,  Mo. 

The  five-twenty  collateral  trust  gold  bonds  were  issued  to  provide  for  the  retirement  of  the  consol. 
mtge.  bonds,  $7,070,000,  which  matured  April  1,  1898,  for  the  cost  of  the  Paducah  and  Memphis  Division  and 
for  the  liquidation  of  the  floating  debt.  They  are  secured  by  deposit  with  the  United  States  Trust  Co.  of  New 
York,  trustee,  of  $14,000,000  unified  4^  p.  c.  bonds  and  $4,000,000  Paducah  and  Memphis  Division  bonds.  The 
bonds  are  for  $1,000  each,  in  coupon  form,  with  privilege  of  registration.  They  are  subject  to  redemption  on 
or  alter  April  1,  1898,  at  par  and  accrued  interest.  Principal  and  interest  payable  in  gold,  in  New  York,  N.  Y. 

The  Evansville,  Henderson  and  Nashville  Division  bonds  are  secured  by  1st  mtge.  on  the  Henderson 
Division  and  Madisonville  Branch.  They  are  $1,000  coupon  bonds,  but  may  be  registered  at  the  offices  of  the 
Louisville  and  Nashville  RR.  Co.,  Louisville,  Ky.,  and  New  York,  N.  Y.  There  is  a  sinking  fund  (commenced 
in  1885)  of  $30,000  yearly  till  1895,  the  amount  increasing  each  five  years  thereafter  till  $150,000  per  annum  is 
reached.  This  fund  is  applied  to  purchase  of  the  bonds  at  not  over  110,  but  if  they  cannot  be  got  at 
that  price  an  amount  sufficient  to  exhaust  the  annual  sinking  fund  is  subject  to  call  at  10  p.  c.  premium. 
Principal  and  interest  (free  of  taxes)  payable  in  gold  at  the  New  York  office  of  the  Louisville  and  Nashville 
Rli.  Co.  Trustee:  Central  Trust  Co.,  New  York,  N.  Y. 

The  Pcnsacola  Division  bonds  are  secured  on  the  line  from  Pensacola,  Fla.,  to  Flomaton,  Ala.  They 
are  for  $1,000  each,  in  coupon  form,  with  privilege  of  registration.  Principal  and  interest  payable  in  gold,  in 
New  York,  N.  Y.  There  is  a  sinking  fund  of  $5,000  yearly  till  1900,  then  $10,000  yearly,  and  increasing  at 
stated  periods  till  all  the  bonds  are  paid  off.  The  sinking  fund  is  applied  to  purchase  of  bonds  at  105,  but  if 
they  cannot  be  got  at  that  price,  the  bonds  are  drawn  by  lot  at  5  p.  c.  premium.  Trustees:  Henry  F.  Vail, 

II.  Victor  Newcomb,  Martin  F.  Sullivan. 

The  Southeast  and  St.  Louis  Division  1st  mtge.  bonds  are  for  $1,000  each,  and  are  in  coupon  form,  but 
they  may  be  registered  at  the  offices  of  the  L.  &  N.  RR.  Co.,  Louisville,  Ky.,  and  New  York,  N.  Y.  Principal 
and  interest  payable  in  gold,  in  New  York,  N.  Y.  Trustees:  Henry  W.  Smithers,  William  F.  Whitehouse,  and 
Noble  C.  Butler.  Except  as  to  date  and  term  of  mortgage,  rate  of  interest  and  priority  of  lien,  these  and  the 
St.  Louis  Division  2d  mtge.  bonds  are  alike  in  all  respects. 

The  Pcnsacola  and  Atlantic  bonds  are  secured  by  1st  mtge.  on  the  railroad  from  Pensacola  to  River 
June.,  Fla.,  160.28  m.,  and  upon  all  property  appertaining  to  that  line.  The  bonds  are  for  $1,000  each,  in 
coupon  form,  with  privilege  of  registration.  They  arc  guaranteed,  principal  and  interest,  by  the  Louisville 
and  Nashville  RR.  Co.,  the  guarantee  being  endorsed  on  each  bond.  Principal  and  interest  payable  in  gold, 
at  the  office  of  the  Louisville  and  Nashville  RR.  Co.,  in  New  York,  N.  Y.  There  is  a  yearly  sinking  fund 
(commenced  Feb.  1,  1892),  of  Iffr  p.  c.,  for  redemption  of  the  bonds,  by  purchases  or  drawings,  at  10  p.  c. 
premium.  Of  the  amount  shown  in  the  funded  debt  statement  as  outstanding,  $887,000  is  in  the  treasury  of 
the  company.  Trustees:  Edmund  D.  Randolph,  John  L.  Cadwalader,  New  York,  N.  Y. 

The  New  Orleans  and  Mobile  Division  1st  mtge.  bonds  are  issued  under  a  mortgage  dated  May  8,  1880, 
to  the  Farmers'  Loan  and  Trust  Co.  of  New  York,  as  trustee,  and  are  secured  on  the  line  from  Mobile,  Ala., 
to  New  Orleans,  La.,  140.36  miles.  They  are  $1,000  coupon  bonds,  but  may  be  registered  at  the  offices  of  the 
L.  &  N.  RR.  Co.,  Louisville,  Ky.,  and  New  York,  N.  Y.  Principal  and  interest  payable  in  gold,  in  New 
York,  N.  Y. 

The  New  Orleans  and  Mobile  Division  2d  mtge.  bonds  were  issued  in  lieu  of  $3,000,000  New  Orleans, 
Mobile  and  Texas  RR.  2d  mtge.  income  debentures.  They  are  dated  Oct.  5,  1881;  the  debentures  bore  the 
same  date  as  the  N.  O.  &  M.  Div.  Ists— May  8,  1880.  The  bonds  are  for  $1,000  each,  in  coupon  form,  with 
privilege  of  registration.  Principal  and  interest  payable  in  gold,  in  New  York,  N.  Y.  Trustee:  Farmers' 
Loan  and  Trust  Co.,  New  York,  N.  Y. 

The  gen.  mtge.  bonds  of  1930  are  part  of  an  authorized  issued  of  $20,000,000.  They  are  a  first  lien  on 
the  main  stem,  the  Bardstown,  Richmond  and  Knoxville  Branches,  and  the  46  miles  of  the  Memphis  line 
within  the  State  of  Kentucky.  They  are  also  secured  on  the  section  of  the  Memphis  Line  between  Guthrie 
(Kentucky  Line)  and  Memphis,  on  the  Cecilia  Branch  and  on  the  Henderson  Division  and  Madisonville  Branch, 
subject  to  the  prior  liens  of  the  Memphis  and  Ohio,  the  Memphis,  Clarksville  and  Louisville,  the  Evansville, 
Henderson  and  Nashville,  and  the  Cecilia  Branch  mortgages.  The  bonds  are  for  $1,000  each,  and  are  in  coupon 
form,  but  they  may  be  registered  at  the  offices  of  the  L.  &  N.  RR.  Co.,  Louisville,  Ky.,  and  New  York,  N.  Y. 
Principal  and  interest  payable  in  gold,  in  New  York,  N.  Y.  The  mortgage  provides  for  a  sinking  fund  sufficient 
to  retire  the  bonds  before  maturity,  the  company  having  the  right  to  draw  bonds  by  lot  at  110  and  interest. 
Trustee:  Central  Trust  Co.,  New  York,  N.  Y. 

The  Lcbanon-Knoxvillc  Branch  mtge.  bonds  are  secured  on  the  line  from  Lebanon  Junction,  Ky.,  to 
Jellico,  Tenn.,  171.17  miles.  They  are  for  $1,000  each,  in  coupon  form.  Principal  and  interest  payable  in 
New  York.  The  entire  $1,500,000  of  these  bonds  are  held  in  the  treasury  of  the  company. 

The  Pensacola  and  Selma  Div.  1st  mtge.  bonds  are  secured  on  the  lines  from  Selma  to  Pine  Apple,  Ala., 
and  from  Repton  to  Flomaton,  Ala.,  together  64.97  miles.  The  bonds  are  in  coupon  form,  for  $1,000  each. 
Principal  and  interest  payable  in  New  York.  Of  the  amount  shown  in  the  funded  debt  statement  as  out- 
standing, $398,000  is  in  the  treasury  of  the  company,  while  the  remaining  $850,000  is  pledged  with  the 
Farmers'  Loan  and  Trust  Co.  of  New  York  as  collateral  for  the  Georgia' RR.  lease. 

The  L.,  C.  &  Lex.  gen.  mtge.  bonds  were  issued  by  the  Louisville  and  Nashville  RR.  Co.  in  payment  for 
the  L.,  C.  &  L.  Ry.  The  authorized  issue  was  originally  $7,000,000,  but  the  amount  is  now  limited  to  $3,258,- 
COO.  As  originally  authorized  the  bonds  bore  interest  at  6  p.  c.  They  were  held  in  the  treasury  of  the  L.  &  N. 
RR.  Co.  for  many  years,  but  in  1896,  under  an  agreement  with  the  trustee,  the  rate  of  interest  was  reduced  to 
4i  p.  c.  beginning  Nov.  1,  1S9G,  and  the  entire  issue  was  sold,  the  proceeds  being  used  in  part  to  retire  the 
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$2,850,000  1st  mtge.  L.,  C.  &  L.  bonds  which  matured  Jan.  1,  1897.  The  bonds  rank  next  after  the  L.,  C.  & 
L.  Ry.  2d  mtge.  bonds  on  the  Cincinnati  Division  and  Lexington  Branch.  They  are  for  $1,000  each,  in  coupon 
form,  with  privilege  of  registration.  Principal  and  interest  payable  in  gold  at  the  New  York  office  of  the 
Louisville  and  Nashville  RR.  Co.  Trustee:  Mercantile  Trust  Co.,  New  York. 

The  1st  mtge.  collateral  trust  gold  bonds  are  part  of  an  authorized  issue  of  $7,000,000,  to  be  secured  by 
deposit  in  trust  of  $5,000,000  1st  mtge.  5  p.  c.  bonds  of  the  Birmingham  Mineral  RR.  Co.,  due  Nov.  1,  1937, 
and  $2,000,000  1st  mtge.  6  p.  c.  bonds  of  the  Owensboro'  and  Nashville  Ry.  Co.,  due  Nov.  1,  1931.  The  trustee 
holds  as  security  for  the  amount  of  bonds  outstanding,  $3,929,000  Birmingham  Mineral  bonds,  and  $1,200,000 
Owensboro'  and  Nashville  bonds.  The  mortgage  is  dated  April,  1888,  and  the  bonds  draw  interest  from  .May  1, 
1888.  Principal  and  interest  payable  in  gold,  in  New  York,  N.  Y.  The  bonds  are  for  $1,000  each,  in  coupon 
form,  with  privilege  of  registration.  Trustee:  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y. 

The  Is*  mtge.  5  p.  c.  50-yr.  gold  bonds  of  1937  are  secured  on  the  section  of  the  Cumberland  Valley 
Branch  extending  from  Corbin,  Ky.,  to  a  point  in  Virginia,  46.5  miles  distant;  on  the  line  from  Clarksville, 

The  bonds  are  for  $1,000 
the  rate  of  $15,000  per 
States  Trust  Co.,  New 
York    N.  Y. 

The'  unified  mtge.  4  p.  C.  oO-yr.  gold  bonds  are  secured  on  the  entire  property  and  assets  of  the  L.  &  N. 
RR.  Co.,  of  whatever  description,  but  subject  to  prior  liens.  Of  these  there  were  outstanding  at  the  close  of 
the  last  fiscal  year,  $25,152,660,  to  wit:  $69,000  consol.  mtge.  bonds  of  1868,  $10,133,000  gen.  mtge.  bonds  of 
1880,  $1,000  city  of  Louisville  loan,  $1,500,000  Lebanon-Knoxville  Branch  mtge.  bonds,  $1,764,000  1st  mtge. 
5  p.  c.  bonds  of  1937,  $3,500,000  Memphis  and  Ohio  sterling  bonds,  $1,996,660  Memphis,  Clarksville  and  Louis- 
ville bonds,  $2,033,000  Evansville,  Henderson  and  Nashville  Division  bonds,  $6,000  1st  mtge.,  $892,000  2d  mtge. 
and  $3,258,000  gen.  mtge.  bonds  of  the  L.,  C.  &  L.  Ry.  Co.  None  of  these  prior  liens  can  be  extended,  nor 
can  further  bonds  be  issued  under  any  of  the  prior  mortgages.  In  addition  to  an  amount  of  bonds  sufficient  to 
retire  all  underlying  bonds,  the  unified  mortgage  provided  for  $32,461,660  bonds  (making  a  total  of  $75,000,- 
000)  to  be  issued  for  improvements,  extensions  and  other  purposes  of  the  company;  those  issued  against  ex- 
tensions or  for  the  purchase  of  other  railroads  to  be  at  the  rate  of  not  exceeding  $32,000  per  mile,  including 
$7,000  per  mile  for  equipment,  and  to  become  a  lien,  either  by  direct  mortgage  or  collaterally,  on  the  lines 
thus  acquired.  Under  this  provision  the  unified  mtge.  bonds  have  become  a  direct  first  mortgage  on  the 
following  lines:  Cumberland  Valley  Branch,  extension  from  a  point  46.5  m.  from  Corbin,  Ky.,  to  Norton,  Va., 
70.87  m.;  Clarksville  Mineral  Branch,  38.03  m. ;  New  and  Old  Decatur  Belt  and  Terminal,  3.62  m. ;  Shelby 
Cut-off,  8.51  m. ;  Montgomery  and  Prattville  RR.,  10.35  m. ;  Sheffield  and  Tuscumbia  RR.,  2.63  m. ;  Middles- 
borough  RR.,  9.96  miles.  The  bonds  are  additionally  secured  by  deposit  of  securities  of  proprietary  and  other 
companies  as  follows: 

Par  Value.  Ledger  Value. 
Ala.  ATiri  RR.  Co.,  4p.c.  bonds. $3,150,000    §1,650,010  00 


\ 


1-  3,052,57481 


)    hares        C.  &  L.  Ry.  (.  985  000 

mmon  stock  ..............  f  J 

20,000  shares  S.  &  N.  Ala.  RR.  I  3  QQO  000^ 

preferred  stock  ............  f  I  1  12*1  <sm  6Q 

11,274  shares  S.  &  N.  Ala.  RR.  I  <  ««  **  I    1'1'*>'00' 

common  stock  ..............  j  MWiWJ 

29,397  shares  Mob.  &Mont.Ry.st.  2,039,700      3,272,90612 

39,850  shares  N.  O.  M.  &  T.  RR.  st.  3,985,000 

9,800  shares  S.  E.  &  St.  L.  Ry.  st  .  980,000        294,000  00 

55,015  shares  N.,C.&  St.  L.Ry.st.  5,501,500      5,355,53875 

9  634  shares  O.  &  N.  Ry.  stock.  963,400        250,728  48 

5,010  shares  Hend.  B'dge  Co.  st.  501,000         501,000  00 

2,850  shares  Peneacola  RR.  st.  .  .  285,000            2,850  00 

1,000  shares  Louisv.  Ry.  Tr.  st.  .  100,000          47,062  54 


Par  Value.  Ledger  Value. 

19,726  shares  Birm.  MV1  RR.  st. $1,972,600      $690,410  00 
19,690  shares  Ala.  M'n'IRR.  st...  1,969,000         225,01000 
6,150  shares  N.,  P.  &S.Ry.  st...      615,000          60,60000 
395  shares  Hend.  Belt  RR.  st. .        19,750          19,750  00 
10,973§g  shares  Shelby  RR.  st. . . .      548,185         153,000  00 


Totals §29,142,535  $16,700,941  39 

Deduct  the  cost  of  the  following  securi- 
ties, which,  having  been  added  to  the 
cost  of  road,  is  deducted  from  this  ac-  v 
count,  viz. : 

L.,  C.  &  L.  Ry.  stock $3,052,574  81 

Ala.  M'n'l  RR.  bonds  and  st.  1,875,020  00 

Henderson  Belt  RR.  stock . . .        19,750  00 

Louisv.  Ry.  Transfer  stock. .       47,062  54—    4,994,407  35 


Balance  as  per  general  balance  sheet.  .$11,706,534  04 


The  bonds  are  in  coupon  and  registered  forms — coupon  bonds  for  $1,000,  and  registered  for  $5,000  each. 
Coupon  bonds  may  be  registered  as  to  principal  only,  or  may  be  exchanged  in  sums  of  $5,000  for  full  regis- 
tered certificates.  Principal  and  interest  (tax  free)  payable  in  gold,  in  New  York.  It  is  provided  that  in 
case  of  default  continuing  for  six  months  the  bonds  shall  become  due  and  payable.  Trustee:  Central  Trust 
Co.  of  New  York. 

The  Kentucky  Central  bonds  are  secured  on  the  Kentucky  Central  Ry.,  247.49  m.,  subject  to  the  lien  ol 
the  Maysville  and  Lexington  RR.  Northern  Division  bonds.  They  are  for  $1,000  each,  in  coupon  form,  with 
privilege  of  registration.  Principal  and  interest  payable  in  gold,  at  the  office  of  the  Louisville  and  Nashville 
RR.  Co.  in  New  York.  Trustee:  Metropolitan  Trust  Co.,  New  York. 

The  Louisville  and  Nashville-Mobile  and  Montgomery  1st  mtge.  joint  bonds  are  secured  on  the  prop- 
erty and  assets  of  the  Mobile  and  Montgomery  Ry.  Co.  (See  MANUAL  for  1897,  page  502.)  The  authorized  issue 
is  $5,000,000,  of  which  $1,000,000  is  reserved  for  extension  improvements,  equipment  and  betterments  to  the 
Mobile  and  Montgomery  Ry.  The  bonds  are  for  $1,000  each,  in  coupon  form,  with  privilege  of  registration. 
Principal  and  interest  payable  in  gold,  at  the  office  of  the  L.  &  N.  RR.  Co.  in  New  York.  Trustee:  Central 
Trust  Co.  of  New  York.  Registrar:  L.  &  N.  RR.  Co.,  New  York,  N.  Y. 

The  Paducah  and  Memphis  Division  bonds  are  a  first  lien  on  the  Paducah  and  Memphis  Division,  254.20 
inilcs.  The  authorized  amount  is  $5,000,000,  of  which  bonds  for  $4,330,000  have  been  issued;  but  of  these 
$4,000,000  are  deposited  with  the  United  States  Trust  Co.*  of  New  York,  as  security  for  the  five-twenty  collateral 
trust  gold  bonds,  and  $330,000  are  in  the  treasury  of  the  company.  The  remaining  bonds,  $670,000,  are  reserved 
for  improvements.  None  of  the  bonds  .will  be  sold  pending  the  trial  of  a  suit  brought  by  minority  stockholders 
of  the  Nashville,  Chattanooga  and  St.  Louis  Ry.  Co.  to  have  the  lease  of  the  road  set  aside. 


FURTHER  PARTICULARS  RESPECTING  ASSETS  LISTED  ON  THE  GENERAL  BALANCE  SHEET. 


CONSTRUCTION  ACCOUNT. — The  construction  account  was  closed  July  1,  1894,  since  which  date  the  items 
which  had  been  charged  to  that  account  have  been  charged  to  operating  expenses  under  the  sub-account  of 
Improvement  Account.  The  amount  so  charged  during  the  past  year  was  $059,950.13. 

The  improvements  and  betterments  upon  the  Nashville  and  Decatur  RR.,  to  be  settled  for  at  the 
expiration  of  the  lease,  and  which  were  charged  to  construction  account  Nashville  and  Decatur  RR.  during 
the  year,  amount  to  $29,847.50. 
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During  the  year  ending  June  30,  1898,  the  cost  of  road  was  charged  with  $334,004.04,  expended  on  various 
parts  of  the  system,  as  follows:  Southeast  and  St.  Louis  Ry.,  $32,653.43;  Cumberland  Valley  Branch,  $21,879.97; 
Paducah  and  Memphis  Division,  $278,871.73;  Shelby  Cut-off,  $553.91;  Montgomery  and  Prattville  RR.,  $45. 

BONDS  AND  CASH  HELD  BY  TRUSTEES  OF  SINKING  FUNDS. 

Union  Trust  Co.,  New  York,  Trustee  Louisville  and  Nashville  and  South  and  North 

Alabama  RR.  Trust  Deed  Bonds  (invested) $294,878  02 

Union  Trust  Co.,  New  York,  Trustee,  Louisville  and  Nashville  and  South  and  North  Ala- 
bama RR.  Trust  Deed  Bonds  (uninvested) 736  97 

Union  Trust  Co.,  New  York,  to  redeem  called  Bonds  cf  Cecilia  Branch 55,000  00 

Trustees  Memphis,  Clarksville  and  Louisville  RR.  (invested) 825,558  13 

Trustees  Memphis,  Clarksville  and  Louisville  RR.  (uninvested) 365  55 

Central  Trust  Company  of  New  York,  trustee  (uninvested) 577  23—  $1,177,115  90 

Statement  of  property,  operations  and  capital  accounts,  for  ssven  years,  ending  June  30  : 


1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  of  RR.  Owned  *.  .  . 
Miles  of  RR.  Leased  .  . 
Miles  of  RR.  Operated.. 

Total  Miles  Operated.. 
Aver.  Mileage  Operated. 

Locomotives  

2,644.81 
229.89 
210.99 

2,667.60 
230.71 
211.29 

2,673.05 
226.55 
211.29 

2,673.05 
226.55 
211.29 

2,691.91 
190.66 
238.01 

2,962.36 
190.66 
238.01 

2,963.05 
190.66 
238.01 

3,085.69 
2,857.91 

528 
432 

17,840 
5,057,065 
8,975,863 

3,109.60 
2,942.03 

548 
450 
19,026 
5,136,331 
8,926,961 

3,110.89 
2,955.98 

563 
450 
20,133 
5,136,714 
8,079,480 

3,110.89 
2,955.98 

540 
435 
19,669 
5,182,223 
8,590,465 

3,120.58 
2,965.00 

544 
438 
20,313 
5,442,72'6 
9,133,333 

3,391.03 
2,980.93 

549 
439 
20,126 
5,463,843 
9,708,572 

3,391.72 
2,988.00 

561 

448 
21,991 
5,535,364 
10,383,286 

Passenger  Train  Cars.  .  . 
Freight  Train  Cars  

Passenger  Train  Miles.  . 
Freight  Train  Miles  

Revenue  Train  Miles  .  .  . 
Passengers  Carried  

14,032,928 
6,126,650 
207,412,239 
11,384,866 
1,510,117,291 

$ 

5,137,017 
14,604,260 
1,494,444 

14,063,292 
6,217,777 
211,671,216 
12,144,580 
1.505,174,080 
$ 
5,213,533 
15,450,163 
1,739,943 

13,216,194 
5,152,130 
192,098,210 
9,433,698 
1,398,679,019 
$ 
4,600,961 
12,901,114 
1,472,262 

13,772,688 
5,095,574 
185,649,064 
10,630,749 
1,528,712,675 

$ 
4,370,154 
13,537,099 
1,368,741 

14,576,059 
5,455,749 
209,967,678 
11,S56,552 
1,674,658,419 

$ 

4,666,750 
14,324,906 
1,399,055 

15,172,415 
5,115,190 
186,851,997 
11,391,942 
1,737,230,703 

S 

4,291,735 
14,641,263 
1,439,309 

15,918,650 
5,208,588 
207,903,873 
12,309,731 
2,011,367,850 
S 
4,557,729 
15,854,802 
1,584,122 

P}isaenger  Mileage.  .... 

Freight  (tons)  Moved.... 
Freight  (ton)  Miles  

Passenger  Earnings.  .  .. 

Freight  Earnings  

Other  Earnings  

21,235,721 
13,792,122 

22,403,639 
14,382,642 

18,974,337 
.     11,863,785 

19,275,994 
12,277,773 

20,390,711 
13,505,206 

20,372,307 
13,849,218 

21,996,653 
14,921,730 

Operating  Expenses  — 
Net  Earnings  

7,443,599 
533,293 

8,020,997 
416,109 

7,110,552 

272,288 

6,998,221 
363,273 

6,885,505 
434,372 

6,523,089 
423,064 

7,074.923 
590,776 

Other  Receipts  

Available  Revenue  

7,976,892 
5,374,063 
2,376,000 
252,696 
—    25,867 

7,430  50 
4,825  94 
2,604  56 
64.95  p.  c. 
2.44  c. 
0.93  c. 

$ 
52,800,000 
75,397,660 
174,996 
2,044,380 
837,203 
1,098,480 

8,437,106 
5,490,796 
2,112,000 
423,758 
+    410,552 

7,615  03 
4,88868 
2,726  35 
64.20  p.  c. 
2.42  c. 
0.93  c. 

$ 
52,800,000 
77,330,660 
174,996 
2,489,996 
859,306 
1,102,157 

7,382,840 
5,665,636 

7,361,494 
5,583,064 

7,319,877 
5,563,057 

6,950,153 
5,571,509 

7,665,699 
5,612,842 

Fixed  Charges  

Dividends  

Other  Charges  

164,714 
+  1,552,490 

6,418  97 
4,013  48 
2,405  49 
62.53  p.  c. 
2.35  c. 
0.89  c. 

$ 

55,000,000 
84,131.660 
2,133,216 
1,589,963 
894,116 
48,197 
349,589 

1,077,845 
+   700,585 

6,521  01 
4,153  53 
2,367  48 
63.69  p.  c. 
2.35  c. 
0.85  c. 

$ 
55,000,000 
84.158,660 
825,000 
1,957,696 
904,499 
48,053 
638,347 
716,218 

379,316 
+  1,377,503 

6,877  14 
4,554  88 
2,322  26 
66.  23  p.  c. 
2.18c. 
0.82c. 
$ 

55,000,000 
86,724.660 
467,331 
4,688,260 
1,666,066 
47,865 
580,352 
1,498,658 

399,464 
+   979,180 

6,834  22 
4,645  95 
2,18827 
67.98  p.  C. 
2.25  c. 
0.81  c. 
$ 
55,000,000 
93,520,660 
3,031,628 
2,197,103 
1,583,407 
47,665 
575,425 
2,690,252 

419,955 
-».  1,632,902 

7,361  66 
4,993  88 
2,367  78 
67.84  p.  c. 
2.15  c. 
0.75  c. 
S 
55,000,000 
110,389.0!)0 
26,5<>9 
2,642,210 
1,588,281 
47,630 
1,768,992 
2,846,360 

Balance  (+  or  —  )  

Gross  Earnings  per  Mile. 
Oper.  Expenses  per  Mile. 
Net  Earnings  per  Mile  . 
Expenses  to  Earnings.  . 
A  v.  Rate  per  Pass,  per  M. 
Av.  Rate  per  Ton  per  M. 

Capital  Stock  

Bonded  Debt  

Bills  Payable  

Accounts  and  Dues  
Interest  Due  &  Accrued. 
Dividends  Unpaid  

Improvement  Fund  

Profit  and  Loss  

1,118,419 

1,877,124 

Total  Liabilities... 

Road  and  Equipment.  .  . 
Real  Estate  and  Lands  .  . 
Materials  and  Supplies.. 
Stocks  &  Bonds  in  Trust. 
Securities  in  Treasury  .  . 
Assets  in  Sinking  Fund. 
Advances  to  Auxil.  Cos. 
Bills,  Accounts  &  Dues. 
Cash  

133,471,138 

102,993,406 
757.339 
1,396;410 
16,407,229 
4,788,555 
614,081 
2,346.981 
3,456,330 
710,807 

136,634,239 

104,828,162 
803,459 
1,478,299 
16,839,229 
4,730,628 
721,829 
2,299,887 
4,614,972 
317,773 

144,146,741 

106,325,491 
876,468 
1,233,897 
21,837,166 
7,994,021 
793,219 
1,303,582 
3,891,199 
598,220 
293,478 

144,248,473 

106,344,038 
912,430 
1,444,116 
21,837,166 
8,289,663 
896,918 
1,331,870 
2,472,044 
399,643 
320,585 

150,673,192 

106,604,118 
1,180,600 
1,408,059 
17,085,534 
17,576,059 
1,010,992 
1,105,616 
3,268,889 
770,528 
662,797 

158,646,140 

110,483,393 
1,185,235 
1,635,835 
21,035,501 
17,544,489 
1,053,654 
1,192,330 
3,173,597 
537,356 
804,750 

174,309,702 

110,797,006 
1,069,726 
1,862,149 
39,035,771 
11,536,628 
1,177,110 
1,429,672 
3,003,099 
3,057,660 
1,340,875 

Unfunded  Disct.  Acct.. 

Total  Assets  

133,471,138 

136,634,239 

144,146,741 

144,248,473 

150,673,192 

158,646,140 

174,309,702 

Including  lines  leased  to  other  corporations. 
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The  following  is  a  statement  of  the  securities  owned  by  the  company,  an 
their  book  value  in  the  general  balance  sheet  : 

BONDS.  Par  Value. 

2,653  Unified  50-yr.  4  p.  c.  gold  mtge.  bonds,  $1,000  each $2,653,000 

1,500  Louisv.  and  Nashville,  Lebanon-Knoxville  Branch,  6  p.  c.  bonds,  $l,OOUeach. . .      1,500,000 

398  L.  &  N.,  Pensacola  and  Selma  Division,  6  p.  c.  bonds,  $1,000  each , 

330  L.  &  N.,  Paducah  &  Memphis  Div.,  1st  mtge.  4  p.  c.  bonds,  $1,000  each 

11  Kentucky  Central  Ry.  1st  mtge.  4  p.  c.  bonds,  $1,000  each 

887  Pensacola  and  Atlantic  RR.  1st  mtge.  6  p.  c.  bonds,  $1,000  each 

871  Pensacola  and  Atlantic  RR.  Land  Grant  6  p.  c.  bonds,  $1,000  each 

444  Louisville  and  Nashville  Terminal  50-yr.  4  p.  c.  gold  bonds,  $1,000  each 

635  South  and  North  Alabama  RR.  5  p.  c.  consol.  intge.  bonds,  $1,000  each 

22  South  and  North  Alabama  RR.  1st  mtge.  Sterling  6  p.  c.  bonds,  £200  each . . . 
212  Louisville,  Henderson  and  St.  Louis  1st  mtge.  5  p.  c.  bonds,  $500  each 


135  Log  Mountain  Coal,  Coke  aod  Timber  Co.  6  p.  c.  bonds,  $1,000  each 
20  Northern  Division  Cumberland  and  Ohio  RR.  6  p.  c.  bonds,  $1,000  each. 

43  Sloss  Iron  and  Steel  Co.  1st  mtge.  6  p.  c.  bonds,  $1,000  each 

29  Eureka  Co.  1st  mtge.  7  p.  c.  bonds,  $1,000  each 

50  Elkton  and  Guthrie  RR.  7  p.  c.  bonds,  $500  each 

22  Gainesville,  Jefferson  and  Southern  RR.  2d  mtge.  bonds,  $1,000  each  . . 
Sundry  RR.  and  other  bonds,  ledger  value 


398,000 
330,000 
11.000 
887,000 
871,000 
444,000 
635,000 
22,000 
106,000 
135,000 
20,000 
43,000 
29,000 
25,000 
22,000 


Totals  -.  I $8,131,000 


STOCKS. 

39,110  shares  Nas"hville  and  Decatur  RR.  Co.  stock,  $25  each 

1,931  shares  Owensboro  and  Nashville  Ry.  Co.  stock.  $100  each 

1,644  shares  Nashville,  Florence  and  Sheffield  Ry.  Co.  stock,  $100  each 

4,550  shares  Birmingham  Mineral  RR.  Co.  stock,  $100  each 

691  shares  Elkton  and  Guthrie  RR.  Co.  stock,  $25  each 

Ill  shares  Mobile  and  Montgomery  Ry.  Co.  stock,  $100  each 

340  shares  South  and  North  Alabama  RR.  Co.  stock,  §100  each 

446  shares  Birmingham  Rolling  Mill  Co.  stock,  $100  each 

*69,088  shares  Kentucky  Central  Ry.  Co.  stock,  $100  each 

*  600  shares  Louisville,  Harrod's  Creek  and  Westport  RR.  Co. .stock,  $100  each. 

63  shares  New  and  Old  Decatur  Belt  and  Terminal  RR.  Co.  stock,  $100 each. . 

*  7,484  shares  Pontchartrain  RR.  Co.  stock,  $100  each 

192  shares  Sooth-East  and  St.  Louis  Ry.  Co.  stock,  $100  each . . 

2,058  shares  Terminal  RR.  Association  of  St.  Louis  stock,  $100  each 

150  shares  Pensacola  RR.  Co.  stock,  $100  each 

150  shares  Louisville,  Cincinnati  and  Lexington  Ry.  Co.  corn,  stock,  $100  each. 

725  shares  Log  Mountain  Coal,  Coke  and  Timber  Co.  stock,  $100  each 

2,410  shares  South  Carolina  Terminal  Co.  stock,  $100  each 

823  shares  Gulf  Transit  Co.  stock,  $100  each 

Sundry  RR.  and  other  stocks,  ledger  value .• 


$977,750 

193,100 

164,400 

455,000 

17,275 

11,100 

34,000 

44,600 

6,908,800 

60,000 

6,300 

748,400 

19,200 

205,800 

15.000 

15,000 

72,500 

241,000 

82,300 


Totals 810,271,525 

Grand  Totals 18,402,525 


Ledger  Value. 

§2,434,662  67 

1,500,000  00 

398,000  00 

330,000  00 

9,983  70 

775,266  25 

871,000  00 

444,000  00 

608,2(38  57 

23,292  50 

52,300  00 

128,250  00 

13,000  00 

34,400  00 

29,000  00 

25,000  00 

20,900  00 

17,707  19 

$7,705,030  88 


$932,976  01 

57,601  77 

2,238  00 

159,250  00 

15,175  00 

10,543  20 

17,875  05 

44,600  00 


241,000  00 
60,0t>0  00 
60,333  51 

$1,631,597  54 
9,336,628  42 


*  These  stocks  having  been  included  in  cost  of  road,  do  not  appear  on  the  Balance  Sheet  under  the  caption 
"Stocks  Owned." 

The  company  also  owns  bonds  and  stocks  of  the  par  value  of  $29,142,535  and"  a  ledger  value  of  $16,700,- 
941.39  (see  remarks  concerning  the  unified  mtge.  bonds  on  page  490),  which  are  deposited  with  the  Central 
Trust  Co.  of  New  York,  trustee  under  the  unified  mortgage;  $2,000,000  South  and  North  Alabama  RR.  2d 
mtge.  bonds,  deposited  with  the  Union  Trust  Co.  of  New  York,  trustee  under  the  6  p.  c.  sinking  fund  loan  of 
1880;  $1,200,000  Owensboro  and  Nashville  Ry.  1st  mtge.  bonds  and  $3,929,000  Birmingham  Mineral  RR.  1st 
mtge.  bonds,  deposited  with  the  Farmers'  Loan  and  Trust  Co.  of  New  York  under  the  collateral  trust  loan  of 
1931;  $250,000  South  and  North  Alabama  RR.  consol.  mtge.  bonds,  and  $850,000  Pensacola  and  Selma  Division 
bonds,  deposited  under  the  Georgia  RR.  lease;  $14,000,000  unified  4  p.  c.  bonds  and  $4,000,000  Paducah  and 
Memphis  Division  1st  mtge.  bonds,  deposited  with  the  United  States  Trust  Co.  of  New  York  as  security  for  the 
five-twenty  collateral  trust  bonds. 


RAILROADS  OWNED  ABSOLUTELY  OR  THROUGH  THE-  OWNERSHIP  OP  THE  ENTIRE  CAPITAL 

STOCK. 


Alabama  Mineral  RR.— Attalla,  Ala.,  to 
Calera,  Ala.,  119.07  m.;  Shelby,  Ala.,  to  Columbiana, 
Ala.,  5.84  m.— total,  124.91  rn. ;  aidiugs,  30.32  miles. 
Gauge,  4  ft.  9  in.  Rail  (steel,  124.91  m.),  50  and  58i 
Ibs.  Consolidation  in  1890.  of  the  Anniston  and 
Atlantic,  the  Auuiston  and  Cincinnati  and  the  Shelby 
Iron  Co.'s  RRs.  (See  Manual  for  1898,  page  521.) 
Passed  under  the  control  of  the  L.  &  N.  RR.  Co. 
Jan.  1,  1891.  M.  II.  Smith,  Pres.,  Louisville,  Ky.; 
W.  E.  Knox,  Vice-Pres.,  Anniston,  Ala.;  J.  H.  Ellis, 
See.;  W.  W.  Thompson,  Treas.,  Louisville,  Ky. 
General  Office,  Louisville,  Ky. 

Birmingham  Mineral  RR.— Magella  to 
Brickyard  Y,  8.02  m.;  Alice  to  Alice  Mines.  0.89  m.; 
Alice  to  Fossil  Mines,  0.63  m.;  Gracey  to  Bessemer, 
11.57  m.;  Sloss  to  Muscoda,  1.20  m.;  Blue  Creek 
June,  to  Blockton  June.,  27.08  m.;  Yolande  to 
Hn.okwood,  9.01  m.;  Chamblee  to  Goethite,  3.65  m.; 
I'essemer  to  Oneonta.  49.30  in.;  Village  Springs  to 
rornptons.  3.39  m.;  Gurley  to  Worlhington's  Quarries, 
1.18  m.;  Palmers  to  Comptons,  4.30  m.;  Oneonta  to 
Champion,  3.50  m.;  Boyles  to  Trussville,  17.14  m.; 
Gate  City  to  Graces,  10.28  m. ;  Helena  (Tacoa)  to 


Piney  Woods,  10.04  m.;  Readers  to  Leogusta,  1.68 
m.— total,  162.86  m. ;  other  branches  (see  page  4.S4), 
22.32  rn.;  sidings,  51.12  miles.  Gauge,  4  ft.  9  in. 
Rail  (steel.  162.06  m.).  58}  Ibs.  Chartered  March  19. 
1884;  road  opened  June  1,  1884.  Operations,  etc., 
included  in  those  of  the  L.  &  N.  Capital  stock,  $2,- 
427,600;  funded  debt,  1st  intge.  5  p.  c.  50-yr.  bonds, 
due  Nov.  1,  1937,  interest  May  and  Nov.,  $3,929,000; 
other  debt,  $938.12— total.  $6,357,538.12.  Contra: 
Cost  of  road,  etc.,  $6.307,538.12;  other  assets,  $50,- 
000— total,  $6,357,538.12.  Interest  payable  at  New 
York,  N.  Y.,  and  Louisville,  Ky.  Trustee  of  bonds: 
Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y. 
M.  H.  Smith,  Pres.;  W.  W.  Thompson,  Treas.;  J. 
H.  Ellis,  Sec.  Corporate  Office,  Birmingham.  Ala. 

f'larlisville  ami  Princeton  Div.— Clarfcs- 
ville,  Tenn.,  to  Princeton,  Ky.,  52.70  in.,  of  whirl) 
20.70  m.,  from  Gracey  to  Princeton,  Ky.,  is  leased 
to  the  Illinois  Central  RR.  Co.  (See  General  Index.) 
Consol.,  Nov.,  1884,  of  the  Ind.,  Ala.  &  Tex.,  tlie 
Mobile,  Clarksville  and  Evansville,  and  the  Princeton 
and  Ohio  RR.  Cos.  (See  Manual  for  1893.)  Pur- 
chased by  the  L.  &  N.,  in  Aug.,  1886. 
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Kentucky  Central  Ry. — Covington  to  Living- 
ston, Ky.,  149.88  m. ;  Maysville  to  Paris,  Ky.,  49.48 
in,;  Paris  "June,  to  Lexington,  Ky.,  17.86  m.; 
Estill  June,  to  Rowland,  Ky.,  30.43  m.— total, 
247.05  miles.  Organized  in  May,  1887,  to  take  over 
the  Kentucky  Central  RR.,  which  was  sold  under 
foreclosure"  April  23,  ^887.  The  Maysville  and  Lex- 
ington (No.  Div.,  Paris  to  Maysville,  49.48  m.)  RR. 
practicaly  owned,  is  leased  in  perpetuity,  at  7  p.  c. 
on  $400,000  bonds,  due  in  1908.  The  Richmond  Branch 
(Richmond  to  Rowland,  33.04  m.)  of  the  Louisville 
and  Nashville  is  leased  for  99  years  from  Jan.  1, 
1884,  at  $24,000  per  annum,  with  privilege  of  pur- 
chasing for  $400,000.  In  Dec.,  1890,  the  Louisville 
and  Nashville  RR.  Co.  acquired  control  of  this 
company  by  purchase  of  its  capital  stock,  and  began 
to  operate  the  railroad  on  Feb.  1,  1891.  Capital 
stock,  $6,908.800;  funded  debt  (see  L.-  &  N.  bond 
statement),  $7,142,000— total,  $14.050,800.  M.  H. 
Smith,  Pres.;  H.  W.  Bruce,  Vice-Pres.;  J.  H.  Ellis, 
Sec.;  W.  W.  Thompson,  Treas..  Louisville,  Ky. 

Middlesborougrh  RR.— Middlesborough,  Ky., 
to  Coal  Mines,  Teiin.,  9.96  in.;  total  track  (steel;  60 
Ibs.),  19.01  miles.  Chartered  Aug.  8.  1895,  and  pur- 
chased at  foreclosure  sale,  Aug.  22,  18C5.  the  property 
of  the  Middlesborough  Belt  RR.  Co.  (See  Manual  for 
1895.)  In  April,  1806,  the  property  was  purchased  by 
the  L.  &  N.  RR.  Co.  Operated  in  connection  with  the 
Cumberland  Valley  Branch.  M.  H.  Smith,  Pres.;  J. 
II.  Ringgold,  Vice-Pres.;  J.  H.  Ellis,  Sec.,  Louisville, 
Ky. 

Mol»ile  and  Montgomery  Ry.— Mobile  to 
Montgomery,  Ala.,  178.49  m.;  sidings,  etc.,  29.31 
miles.  Rail  (steel,  201.36  in.),  581,  63  and  70  Ibs. 
Mobile  &  Gt.  No.  &  Ala.  &  Fla.  RR.  Cos.  consolidated 
in  1808  as  M.  &  M.  RR.  Co.  Purchased  at  decretal 
sale  by  the  bondholders,  who  reorganized  under  the 
present  name  in  1874.  Leased  for  20  years  from 
Jan.  1,  1881,  to  the  L.  &  N.  RR.  Co.,  surplus  income 
going  to  the  lessee.  Operations  included  in  those  of 
the  L.  &  N.  Net  earnings,  1898,  $306,935.  Paid  in- 
terest on  bonds,  $176,000.  Surplus  to  L.  &  N.,  $130,- 
935.  General  Balance  Sheet,  June  30.  1898.— Capital 
stock,  $3,022,518;  bonded  debt,  $4,004,000;  unfunded 
debt,  $2,000;  profit  and  loss,  $380,772— total,  $7,409,- 
290.  Contra:  Cost  of  road,  etc.,  $4,388,727;  other 
assets,  $3,020,563— total,  $7.409,290.  The  capital 
stock  is  all  owned  by  the  L.  &  N.  RR.  Co.  Funded 
debt  consists  of  $4,000,000  joint  mtgo.  bonds  de- 
scribed in  the  bond  statement  of  the  L.  &  N.  RR.  Co., 
and  $4,000  income  bonds,  overdue  since  Jan.  1,  1890. 
G.  W.  Craik.  Pres.,  Montgomery,  Ala.;  J.  H.  Ellis, 
Sec.;  W.  W.  Thompson,  Treas.,  Louisville,  Ky.. 
General  Office,  Montgomery,  Ala. 
Montgomery  and  Prattville  RR.— Pratt- 


ville  June,  to  Prattville,  Ala.,  10.35  miles.  Chartered 
March  29,  1895;  road  opened  in  March,  1896.  Owned 
and  operated  by  the  L.  &  N.  RR.  Co.  M.  H.  Smith, 
Pres.;  J.  II.  Ellis,  Sec.,  Louisville,  Ky.  General 
Office,  Louisville,  Ky. 

New  Orleans  and  Mobile  RR.— New  Or- 
leans, La.,  to  Mobile,  Ala.,  140.36  m. ;  sidings,  etc., 
33.54  miles.  Rail  (steel,  140.36  m.),  581,  60  and  70 
Ibs.  (For  full  history  of  this  road  see  Manual  for 
1885.)  On  May  8,  1880,  the  road  was  leased  to  L.  & 
N.  RR.  Co.  for  50  years.  The  lessee  owns  all  its 
capital  stock.  M.  H.  Smith,  Pres.;  J.  H.  Ellis,  Sec., 
Louisville,  Ky.  General  Office,  Louisville,  Ky. 

Ovvensboro'  and  Nashville  Ry.— Owens- 
boro'  to  Adairville,  Ky.,  83.46  m. ;  Penrod  to  Mud 
River  Mines,  4.64  in.— total,  88.10  m.;  sidings,  9.42 
miles.  Gauge,  4  ft.  9  in.  Rail  (steel,  74.04  m.),  581 
Ibs.  Consolidation,  June  30,  1881,  of  the  O.  &  N. 
RR.  Co.  and  the  Ky.  &  Tenn.  RR.  Co.  (See  Manual 
for  1890.)  The  L.  &  N.  owns  all  of  the  stock.  Capi- 
tal stock,  $1,156,525;  funded  debt,  1st  mtge.  6  p.  c. 
50-yr.  bonds,  due  Nov.,  1931,  interest  May  and  Nov 
$1,200,000;  other  debt,  $5,518— total,  $2,362.043. 
Contra:  Cost  of  road,  $2,149,874;  other  assets,  $212,- 
169— total,  $2,362,043.  M.  H.  Smith,  Pres.;  J.  H. 
Ellis,  Sec.;  W.  W.  Thompson,  Treas.,  Louisville,  Ky. 
General  Office,  Louisville,  Ky. 

Pontcliartrain  RR.— New  Orleans  to  Lake 
End,  La.,  5.18  miles.  Owned  by  Louisville  and  Nash- 
ville RR.  Co.,  and  operated  in  connection  with  the 
New  Orleans  and  Mobile  RR. 

Southeast  and  St.  Louis  Ry.— East  St 
Louis,  111.,  to  Evansville,  Ind.,  162  m.;  Shawneetown 
Branch,  Shawnee  June,  to  Shawneetown,  111.,  40.70 
in.;  O'Fallan  Branch,  O'Fallan  June,  to  O'Fallan 
111.,  6.04  m.— total  (steel),  208.74  miles.  This  road 
is  owned  by  the  L.  &  N.  RR.  Co.  The  existing 
organization  (Southeast  and  St.  Louis  Ry.  Co.)  ac- 
quired title  to  the  property  subsequent  to  its  fore- 
closure sale  on  Nov.  18,  1880,  and  leased  it  to  the 
L.  &  N.  RR.  Co.,  which  issued  its  bonds  in  part 
payment,  the  price  paid  being  $6,500,000  in  L.  &  N 
bonds  ($3,500,000  in  40-yr.  6  p.  c.  1st  mtge.  gold 
bonds,  $3.000,000  in  99-yr.  3  p.  c.  2d  mtge.  gold 
bonds),  and  $1,000,000  in  Southeast  and  St.  Louis  Ry. 
Co.  stock.  The  bonds  are  known  as  St.  Louis  Division 
bonds  (see  L.  &  N.  statement),  and  are  secured  by 
mtges.  on  all  the  roads,  property,  franchises,  etc., 
executed  by  the  Southeast  and  St.  Louis  Ry.  Co.,  and 
also  by  the  L.  &  N.  RR.  Co.  Its  corporate  existence, 
as  well  as  the  lease  to  the  L.  &  N.  (49  years  from 
Jan.  27,  1881),  are  merely  formal.  (For  history  of 
this  road,  see  Manual  for  1884.)  M.  H.  Smith,  Pres.; 
J.  H.  Ellis,.  Sec.,  Louisville,  Ky. 


RAILROADS  OPERATED  UNDER  LEASE  :  EARNINGS  IN  EXCESS  OP  FIXED  CHARGES  ACCRU- 
ING TO  LESSEE. 


Nashville  and  Decatnr  RR.— Nashville, 
Tenn..  to  Decatur,  Ala.,  119.24  m.;  total  track 
(steel;  581  to  70  Ibs.),  119.24  miles.  Gauge.  4  ft. 
9  in.  Consol.  Jan.  1,  1867.  of  the  Tenn.  &  Ala., 
the  Central  Southern,  and  the  Tenn.  &  Ala.  Central 
RR.  Cos.  (See  Manual  for  1893.)  Leased  to  the  L. 
&  N.  RR.  Co.  for  30  years  from  July  1,  1872.  Rental, 
interest  on  bonds  and  6  p.  c.  on  stock.  The  first 
dividend  under  the  lease  was  paid  April  1,  1875. 
General  Balance  Sheet,  June  30,  1898.— Capital  stock 
(par,  $25),  $2.378.407;  funded  debt,  1st  mtge.  7  p.  c. 
30-yr.  bonds,  due  July  1,  1900,  interest  Jan.  and  July, 
$2.100,000;  accounts  (including  $400,290,  interest  on 
bonds  in  sinking  fund).  $423.853;  profit  and  loss, 
$137,367— total,  $5,039.627.  Contra:  Cost  of  road, 
etc.,  $4,098,015;  investments,  etc.,  $116.612;  bonds 
in  sinking  fund.  $825,000— total.  $5,039,627.  The 
bonds  were  issued  for  the  purpose  of  taking  up  the 
Tennessee  State  loans  to  the  original  companies. 
They  are  coupon  bonds  for  $1.000  each;  principal  and 
interest  guaranteed  by  the  L.  &  N.  RR.  Co.,  and 
payable  in  New  York,  N.  Y.  Trustees:  Edgar  Jones, 
Nashville,  Tenn.;  R.  T.  Wilson  and  Adrian  Iselin, 
New  York,  N.  Y.  The  trustees  hold  $825,000  of  the 


bonds  in  the  sinking  fund.  In  June,  1899,  a  com- 
mittee from  this  company  and  one  from  the  L.  &  N. 
RR.  Co.  had  practically  agreed  upon  the  terms  of  a 
new  lease,  which  is  to  be  submitted  for  approval  at 
the  next  annual  meetings  of  the  respective  com- 
panies. It  is  proposed  to  terminate  the  present  lease 
on  July  1,  1900,  and  to  operate  under  the  new  one 
for  999  years  thereafter,  at  a  yearly  rental  of  7i 
p.  c.  on  the  capital  stock.  The  shares  in  the  hands 
of  this  company's  stockholders  are  to  be  known  as 
"  original  stock  "  and  will  be  superior  to  any  lien 
or  mortgage  which  may  be  placed  upon  the  road.  D. 
B.  Cliffe,  PITS.;  Samuel  Seay,  Sec.  &  Treas.,  Nash- 
ville, Tenn.  General  Office,  Nashville,  Tenn. 

Shelby  RR.— Anchorage,  Ky.,  to  Shelbyville, 
Ky.,  19.10  miles.  Chartered  in  1851;  road  opened  in 
1871.  Leased  for  30  years  from  Aug.  1,  1879,  to  the 
L.,  C.  &  L.  Ry.  Co.,  at  an  annual  rental  of  $15,000. 
In  June,  1881,  the  lease  was  assigned  to  the  Louis- 
ville and  Nashville  RR.  Co.  Capital  stock,  $600,000. 
M.  II.  Smith.  Pres.;  W.  W.  Thompson,  Treas.;  J.  H. 
Ellis,  Sec.,  Louisville,  Ky.  General  Office,  Louis- 
ville, Ky. 


RAILROAD  OPERATED  FOB,  ACCOUNT  OP  SOUTH  AND  NORTH  ALABAMA  RR.  Co. 


South  and  North  Alabama  RR. — Decatur 
to  Montgomery,  Ala.,  182.67  m.;  Elruore  to  We- 
tumpka,  Ala.,  6.30  m.— total,  188.97  m.;  2d  track, 
7.76  m.;  total  track  (steel,  196.73  m.),  254.89  miles. 
Rail,  581,  68  and  70  Ibs.  Main  line  opened  Oct  1, 
1872;  Wetumpka  Branch,  July  1,  1878.  Operated  by 


the  L.  &  N.  RR.  Co.,  which  owns  a  controlling  inter- 
est in  the  capital  stock  and  guarantees  the  1st  mtge. 
£  bonds  and  the  5  p.  c.  consols.  Operations  included 
in  those  of  the  L.  &  N.  Net  earnings,  1898,  $658,682. 
Paid  interest  on  bonds,  $554,748;  taxes,  $48,461; 
other  charges,  $105,374— total,  $708,583.  Deficit, 
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$49,901.  General  Balance  Sheet,  June  30.  1898.— 
Capital  stock  (common,  $1,483,6JJO;  preferred,  $2,000,- 
000),  $3,483,600;  stock  unissued,  $9,255;  funded  debt, 
$9,887,960;  unfunded  debt,  $1,892,493— total,  $15,- 
273,238.  Contra:  Cost  of  road,  etc.,  $11,595,282; 
other  investments,  etc.,  $297,775;  cash  and  current 
assets,  $77,647;  sinking  fund,  $676,520;  profit  and 
loss,  $2,626,015— total,  $15,273,238.  Funded  debt, 
June  30,  1898,  consisted  of  $3,557,960  sterling  sinking 
fund  6  p.  c.  30-yr.  bonds,  due  May  1,  1903,  interest 
May  and  Nov.;  $2,000,000  2d  rntge.  6  p.  c.  bonds, 
dated  June  1,  1880,  due  April  1,  1910,  interest  April 
and  Oct.;  and  $4,330,000  consol.  mtge.  5  p.  c.  gold 
coupon  bonds,  with  privilege  of  registration  of  prin- 
cipal, dated  April  10,  1886,  due  Aug.  1,  1936,  interest 
Feb.  and  Aug.  The  trustees  of  the  sterling  mtge. 
bonds  hold  for  the  sinking  fund  $687,000  of  bonds 
($235.000  L.  &  N.  5  p.  c,  trust  bonds,  $5,000  Pensa- 


cola  Div.  1st  mtge.  6  p.  c.  bonds,  $40,000  L.  &  N. 
gen.  mtge.  bonds,  $191,000  Pensacola  and  Atlantic 
RR.  1st  mtge.  6  p.  c.  bonds,  $117,000  So.  &  No.  Ala. 
RR.  consol.  mtge.  bonds  and  $99,000  unified  mtge. 
bonds),  besides  $2,777.50  cash  uninvested.  The  2d 
mtge.  bonds  were  delivered  to  the  L.  &  N.  RR.  Co. 
in  settlement  of  advances  made  by  that  company,  and 
are  pledged  with  the  Union  Trust  Co.,  trustee,  as 
part  security  for  the  6  p.  c.  30-yr.  sinking  fund  bonds 
of  the  L.  &  N.  RR.  Co.  (See  general  balance  sheet, 
L.  &  N.  RR.  Co.)  The  authorized  issue  of  consols 
is  $10,000,000,  a  sufficient  amount  of  which  is  re- 
served to  discharge  prior  liens.  Trustee:  Central 
Trust  Co.  of  New  York.  H.  F.  De  Bardeleben,  Pres., 
Birmingham,  Ala.;  M.  H.  Smith,  Vice-Pres.,  Louis- 
ville, Ky.;  G.  W.  Craik,  Sec.,  Montgomery,  Ala.; 
W.  W.  Thompson,  Treas,,  Louisville,  Ky.  General 
Office,  Montgomery,  Ala. 


RAILROADS  OPERATED  UNDER  LEASE  FOR  ACCOUNT  OF  THE  OWNERS. 


Klkion  and  Guthrie  RR.— Elkton,  Ky.,  to 
Elkton  June.,  Ky.,  10.92  miles.  Chartered  in  1884; 
road  opened  Feb.  1,  1885.  Operated  by  the  Louis- 
ville and  Nashville  RR.  Co.,  under  an  agreement 
giving  the  net  earnings  to  lessor.  Capital  stock,  $47,- 
372;  funded  debt,  1st  mtge.  7  p.  c.  30-yr.  bonds,  due 
1905,  interest  June  and  Dec.,  $25,000— total  stock  and 
bonds,  $72,372,  representing  cost  of  road,  etc.  Ben. 
T.  Perkins,  Jr.,  Pres.;  John  0.  Street,  Sec,  &  Treas., 
Elktou,  Ky, 


Glasgow  RR.— Glasgow  June,  to  Glasgow,  Ky., 
10.5  m.;  total  track  (steel),  10.87  miles.  Chartered 
in  1868;  road  opened  March  1,  1869.  Leased  for  5 
years,  Jan.  8,  1897,  to  the  L.  &  N.  RR.  Co. ;  rental, 
net  earnings.  Capital  stock,  $247.525;  funded  debt, 
$40,000  5  p.  c.  20-yr.  bonds,  due  1909.  Cost  of  road, 
$170,000.  Interest  payable  at  Glasgow,  Ky.  C.  Wood, 
Pres.;  J.  T.  Hawkins,  Vice-Pres. ;  J.  U,  Rogers, 
Sec,;  H.  C.  Trigg,  Treas,,  Glasgow,  Ky. 


LINES  IN  WHICH  THE  COMPANY  is  INTERESTED  AS  OWNER  OF  A  MAJORITY  OF  THE 
CAPITAL  STOCK  IN  THE  COMPANY  THAT  OPERATES  THE  ROAD. 


Henderson  Bridge  and  RR.— Henderson, 
Ky.,  to  Evansville,  Ind.,  10.06  miles.  Rail  (steel), 
58  Ibs.  Length  of  bridge  superstructure,  3,698.7  ft. 
Organized  Sept.  21,  1880;  bridge  opened  July  13,  1885. 
Operated  by  the  L.  &  N.  RR.  Co.,  which,  in  union 
with  other  connecting  roads,  guarantees  yearly  tolls 
of  $200,000— being  interest  on  bonds,  5  p.  c.  divi- 
dends on  stock,  sinking  fund  charges  and  organiza- 
tion expenses.  Gross  earnings,  year  ending  June  30, 
1898,  $298,892.  Expenses.  $24,386.  Net  income, 
$274,506.  Payments:  Excess  over  guarantee  refunded, 
$78,432;  interest  on  bonds,  $120,000;  sinking  fund, 
$8,400;  dividend  (5  p.  c.),  $50,000— total-,  $256,832. 
Surplus,  $17,674.  General  Balance  Sheet,  June  30, 
1898.— Capital  stock,  $1,000.000;  funded  debt,  $2,- 
000.000;  unfunded  debt.  $169.633;  profit  and  loss, 
$468,981— total,  $3,638,614.  Contra:  Cost  of  bridge 
and  real  estate,  $2.217,442;  stock  bonus,  $1.000,000; 
other  assets,  $421,172— total,  $3.638.614.  The  bonds 
are  1st  mtge.  6  p.  c.  50-yr.,  due  Sept.  1,  1931,  inter- 
est March  and  Sept.,  in  New  York.  Trustees:  Cen- 
tral Trust  Co.,  New  York,  and  S.  B.  Vance,  Evans- 
ville, Ind.  Registrar  of  bonds:  L.  &  N.  RR.  Co., 
Louisville,  Ky.,  and  New  York.  Milton  H.  Smith, 
Pres.,  Louisville,  Ky.;  A.  M.  Quarrier,  Vice-Pres., 
New  York,  N.  Y.;  J.  H.  Ellis,  Sec.;  W.  W.  Thomp- 
son, Treas.,  Louisville,  Ky.  Corporate  Office,  Louis- 
ville, Ky.  New  York  Office,  120  Broadway. 

Nashville,  Florence  and  Sheffield  Ry.— 
Columbia,  Tenn.,  to  Sheffield.  Ala.,  82.13  m.;  Iron 
City  to  Pinkney,  11.78  m.;  Summertown  to  Napier, 
10.92  m.;  Sheffield  and  Tuscumbia  RR.  (leased), 
Sheffield  to  Tuscumbia,  Ala.,  2.63  m.— total,  107.46 
m.;  sidings,  etc.,  16.01  miles.  Rail  (steel,  113.44  m.), 


58J  Ibs.  Consolidation,  May  16,  1887,  of  the  Nash- 
ville and  Florence  and  the  Tenn.&  Ala.  RR.  Cos.  (See 
Manual  for  1890.)  The  tracks  of  the  Memphis  and 
Charleston  RR.  are  used  from  Florence  to  Sheffield, 
Ala.,  3.27  miles.  Cars— passenger,  2;  freight,  463. 
Earnings,  year  ending  June  30,  1898,  $336,284.  Ex- 
penses and  taxes,  $212,184.  Net  earnings,  $124,100. 
Paid  interest  on  bonds  and  other  charges,  $106,497. 
Surplus,  $17,603.  General  Balance  Sheet,  June  30, 
1898.  Capital  stock  (par,  $100),  $872,225;  funded 
debt,  1st  mtge.  5  p.  c.  gold  coupon  and  reg.  50-yr. 
$1,000  bonds,  due  Aug.  1,  1937,  interest  Feb.  &  Aug. 
($2.500,000  auth.),  $2,096,000;  unfunded  debt,  $829,- 
457— total,  $3.797,682.  Contra:  Cost  of  road,  etc., 
$2,812,999;  other  assets,  $17,603;  profit  and  loss, 
$967.080— total.  $3.797,682.  Ponds  are  secured  on 
main  line  and  branches.  Interest  payable  at  120 
Broadway,  New  York,  N.  Y.  The  L.  &  N.  RR.  Co. 
owns  a  majority  of  the  stock,  and  guarantees  (by 
endorsement)  principal  and  interest  of  the  bonds. 
Trustee  of  bonds:  Central  Trust  Co.,  New  York,  N. 
Y.  Registrar  of  bonds:  Louisville  and  Nashville  RR. 
Co.  M.  H.  Smith,  Pres.,  Louisville,  Ky. ;  A.  M. 
Quarrier,  Vice-Pres.,  New  York,  N.  Y. ;  J.  H.  Ellis, 
Sec.,  Louisville,  Ky. 

SHEFFIELD  AND  TUSCUMBIA  RR.— Sheffield 
to  Tuscumbia,  Ala.,  2.63  miles.  Organized  as  a  street 
railway  company,  Jan.  6,  1887;  sold  in  April,  1895, 
and  purchased  by  the  L.  &  N.  RR.  Co.,  by  whom  it 
was  rebuilt  and  leased  to  the  Nashville,  Florence  and 
Sheffield  Ry.  Co.  for  20  years  from  March  9,  1896.  at 
a  nominal  rental  of  $100  per  annum.  M.  H,  Smith, 
Pres.;  J.  H.  Ellis,  Sec.,  Louisville,  Ky,  General 
Office,  Louisville,  Ky. 


Board  of  Directors,  Louisville  and  Nashville  RR.  Co.,  elected  October  6, 1898. 
AUGUST  BELMONT,  Chairman  of  the  Board New  York,  N.  Y. 


J.  (J.  Atherton Louisville,  Ky. 

Attilla  Cox 

Rudolph  Ellis Philadelphia,  Pa. 

H.  E.  Garth New  York,  N.  Y. 


F.  A.  Horsey New  York,  N.  Y. 

Henry  Hen tz " 

John  L.  Helm..  .Elizabeth town,  Ky. 

G.  M.  Lane Boston,  Mass. 


J.  D.  Probst New  York,  N.  Y. 

W.  G.  Raoul 

Milton  H.  Smith Louisville.  Ky. 

John  I.  Waterbury..New  York,  N.  Y. 


M.  H.  SMITH,  President Louisville,  Ky. 

Treasurer— Wm.  W.  Thompson Louisville,  Ky 


1st  Vice- President— Stuart  R.  Knott. Louisville,  Ky. 

2d  Vice- President— A.  M.  Quarrier  . .  .New  York,  N.  Y.    Secretary— J.  H.  Ellis 

Comptroller— ( 'ushman  Quarrier Louisville,  Ky. 

PRINCIPAL  OFFICE  AND  ADDRESS.  . .  .Corner  Main  and  Second  Sts.,  Louisville,  Ky. 
New  York  Office Equitable  Building,  120  Broadway. 
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LOUISVILLE,  HENDERSON  AND  ST.  LOUIS  RAILWAY  COMPANY. 

Main  Line  of  Road. — Henderson,  Ky.,  to  West  Point,  Ky 121.4  m. 

Fordsmlle  Branch:  Irvington,  Ky.,  to  Fords ville  and  Falls  of  Rough,  Ky.  43.8  m. 

Trackage  :  Illinois  Central  RR.:  Louisville  to  West  Point,  Ky 20.8  m. — 186.0  miles. 

Sidings,  etc.,  16.07  miles.     Gauge,  4  ft.  9  in.     Rail  (steel),  56  and  60  Ibs. 

History. — Reorganization,  May  29,  1896,  of  the  Louisville,  St.  Louis  and  Texas  Ry.  Co. 
(See  MANUAL  for  1896,  page  231.)  Grading  is  partly  completed  on  proposed  extension  of 
main  line  from  West  Point  to  connection  with  the  Louisville  and  Nashville  RR.,  a  distance 
of  16.7  miles. 

Rolling  Stock,  June  30,  1898. — Locomotives,  20.  Cars — passenger,  14  ;  baggage,  mail 
and  express,  5 ;  freight  (box,  444  ;  flat,  51  ;  stock,  47 ;  coal,  178),  720  ;  service  car,  1 — total 
cars,  740.  Of  the  rolling  stock,  3  locomotives  and  1  passenger  car  are  held  under  car  trust. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  347,532  ;  freight, 
260,770;  other,  119,349— total,  727,651  miles.  Passengers  carried,  167,975;  carried  one 
mile,  7,788,888;  average  mile  rate,  2.28  cents.  Tons  freight  moved,  507,490;  moved  one 
mile,  59,175,273  ;  average  ton-mile  rate,  0.53  cent,. 


Earnings— Passenger $177,300  53 

Freight 316,265  80 

Mail  and  Express 30,296  45 

Miscellaneous 1,595  45 


Total  ($2,825.04  per  mile) $525,458  23 


Expenses— Maint.  of  Way  and  Structures. . .  $71,098  55 

Maintenance  of  Equipment 53,543  36 

Conducting  Transportation 252,122  66 

General  Expenses 25,225  55 

Total  ($2,161.23  per  mile) $401,990  12 


Net  earnings  (23.50  p.  c.),  $123,468.11.  Payments  :  Interest  on  funded  debt,  $105,000  ; 
taxes,  $12,000— total,  $117,000.  Surplus,  $6,468.11;  surplus  forward,  $3,233.76— total, 
$9,701.87. 

General  Balance  Slwet,  June  30,  1898. 


Cost  of  Road  and  Fixtures $5,714,780  85 

Value  of  Rolling  Stock 409,825  77 

Materials  and  Supplies 8,694  73 

Bills  Receivable  and  Accrued  Interest....  5,425  83 

Current    Accounts 14,802  20 

Cash  on  Hand 13,970  76 

*  Due  from  Reorganization  Committee. . . .  51,852  37 


Total   Assets $6,219,352  51 


Common 'Stock  Paid  in  ($100  shares) $2,000,000  00 

Preferred  Stock  Paid  in  ($100  shares) 2,000,000  00 

Funded  Debt  Outstanding 2,100,000  00 


Car  Trusts. 

Current    Liabilities 

t  Interest  on  Funded  Debt 

Taxes  Accrued,  payable  after  Jan.  1,  1899. 

Equipment    Fund 

Surplus    


17,641  40 
52,270  90 
27,912  50 
5,815  16 
6,010  68 
9,701  87 


Total   Liabilities $6,219,352  51 


*  Subject  to  credit  for  coupons  due  July  1,  1898,  on  $400,000  L.,  H.  &  St.  L.  bond  held  by  Committee, 
t  Coupon  No.  1,  due  Jan.  1,  1897,  $487.50;  coupon  No.  2,  due  July  1,  1897,  $475;  coupon  No.  3,  due  Jan. 
1,  1898;  $1,325;  coupon  No.  4,  due  July  1,  1898  ($26,875  deposited  for  payment  on  account  July  1,  1898  coupons 
and  $10,000  of  coupons  held  by  L.,  St.  L.  &  T.  reorganization  committee),  $25,625— total,  $27,912.50. 


Preferred  stock  is  entitled  to  5  p. 
common  stock. 


c.  non-cumulative  dividends,   before  any  dividend  can  be  paid  on 


VOTING  TRUST.— All  of  the  preferred  and  common  stock  was  issued  to  John  J.  McCook,  Brayton  Ives, 
and  Oscar  Fenley,  as  trustees,  to  be  held  by  them  for  ten  years,  or  until  the  trust  shall  be  terminated  by  an 
instrument  in  writing,  signed  by  each  of  the  trustees.  The  trustees  issued  negotiable  trustee  certificates, 
entitled  to  all  dividends  declared,  and  no  sale  of  stock  is  to  be  made  without  the  unanimous  vote  of  the 
trustees. 

Funded  debt  consisted  of  1st  mtge.  5  p.  c.  50-yr.  $500  coupon  bonds,  dated  June  1,  1896,  interest 
Jan.  and  July  in  New  York,  N.  Y.,  and  in  Louisville,  Ky.  These  bonds  are  secured  by  mortgage  to  the 
State  Trust  Co.,  New  York,  N.  Y.,  as  trustee,  on  165.2  miles  of  road,  covering  all  the  property  of  the  com- 
pany, including  equipment.  First  coupon  payable  Jan.  1,  1897.  Provision  is  made  for  the  issue  of  $400,000 
additional  bonds  (making  the  total  authorized  issue,  $2,500,000)  for  the  extension  of  the  main  line  to  Louis- 
ville, or  for  such  other  absolutely  necessary  improvements  as  may  be  approved  by  the  board  of  trustees. 

Directors  (elected  Sept.  7,  1898). — Attilla  Cox,  Harry  Weissinger,  Oscar  Fenley,  Jno. 
Doerhoefer,  Louisville,  Ky. ;  Jno. 'H.  Barret,  Henderson,  Ky. ;  J.  D.  Powers,  Owensboro, 
Ky. ;  Charles  B.  Van  Nostrand,  Edward  M.  Post,  Walter  S.  Johnston,  New  York,  N.  Y. 

ATTILLA  Cox,  President Louisville,  Ky. 

Harry  Weissinger,  Vice-Preside nt    

Treasurer— H.  V.  Sanders Louisville,  Ky.  |  Secretary — EdwirrM.  Post New  York,  N.  Y. 

Auditor—  G.  H.  Lamkin Louisville,  Ky. 

PRINCIPAL  OFFICE  AND  ADDRESS Louisville,  Ky. 
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MOBILE  AND  OHIO  RAILROAD  COMPANY. 

(For  map  of  this  road,  see  page  497.) 

Main  Line  of  Road. — Mobile,  Ala.,  to  Columbus,  Ky 472.0  m. 

Cairo  Extension  :  South  Columbus,  Ky.,  to  E.  Cairo,  Ky 21.0  m. — 493.0  miles. 

Columbus  Branch  ;  Artesia,  Miss.,  to  Columbus,  Miss 14.0  m. 

Starkmlle  Branch :  Artesia,  Miss.,  to  Starkville,  Miss 11.0  m. 

Aberdeen  Branch, :  Muldon,  Miss.,  to  Aberdeen,  Miss  9.0  m. —  34.0      " 

Montgomery  Division  :  Columbus,  Miss.,  to  Montgomery,  Ala 167.2  m. 

Warrior  Branch :  Tuscaloosa,  Ala.,  to  Warrior  Coal  Fields    9.5m. 

Blocton  Branch :  Eoline,  Ala.,  to  Cahaba  Coal  Fields .- . . .  11  8  m.— 188.5       " 

Leased:  St.  Louis  and  Cairo  HR.     (For  particulars  see  page  500) .160.6       " 

Total  length  of  lines  owned  and  leased,  June  30,  1898 876.1  miles. 

Gauge,  4  ft.  8|  in.     Rail,  56,  60  and  70  Ibs. 
Statement  of  track  mileage,  June  30,  1898  : 


MAIN  LINE. 

BRANCHES. 

TOTAL. 

Total 
Track. 

Steel 
Rail. 

Main 
Track. 

Side 
Track. 

Main 
Track. 

Side 
Track. 

Main 
Track. 

Side 
Track. 

Mobile  and  Ohio  RR.  Proper.  .  . 
Montgomery  Division  

Miles. 
493.00 
167.19 
151.60 

Miles. 
105.90 
13.52 
41.75 

Miles. 
34.00 
21.33 
9.00 

Miles. 
6.36 
1.81 
1.76 

Miles. 
527.00 
188.52 
160.60 

Miles. 
112.26 
15.33 
43.51 

Miles. 
639.26 
203.85 
204.11' 

Miles. 
565.49 
203.85 
194.83 

St.  Louis  and  Cairo  RR  

Totals  

811.79 

161.17 

64.33 

9.93 

876.12 

171.10 

1,047.22 

964.17 

History. — Chartered  Feb.  3,  1848.  Land  grant  acquired  under  Act  of  Congress  Sept.  20, 
1850.  Main  line  opened  April  22,  1861.  Company  reorganized  in  1879.  Cairo  Extension 
opened  Nov.  1,  1881.  Montgomery  Division  opened  July  1,  1898,  but  not  in  full  operation  till 
1899.  The  cost  of  the  Montgomery  Division  exceeded  somewhat  the  original  estimates.  The 
amount  expended  to  June  30,  1898,  in  excess  of  the  proceeds  of  $3,500,000  bonds  issued  for 
its  construction,  amounted  to  $103,409.30,  the  total  cost,  however,  being  less  than  $20,000 
per  mile. 

Through  an  arrangement  with  the  Belt  Line  Ry.,  the  M.  &  0.  RR.  is  enabled  to  connect 
with  all  other  lines  and  to  reach  the  most  important  manufacturing  industries  at  Montgomery. 
Arrangements  have  been  made  by  which  the  passenger  trains  of  the  M.  &  O.  RR.  Co.  enter 
the  Union  Depot  of  the  Louisville  and  Nashville  RR.  Co.  in  Montgomery  and  obtain  facilitie's 
for  an  interchange  of  passenger  traffic  with  other  lines. 

With  the  view  of  developing  the  wharf  property  at  Mobile,  the  wharves  fronting  on 
Mobile  River  have  been  leased  to  the  Mobile  Docks  Co.,  a  corporation  organized  under  the 
general  laws  of  Alabama,  and  the  entire  capital  stock  of  which  is  owned  by  the  M.  &  O.  RR. 
Co.  This  corporation  has  materially  improved  the  property  leased  to  it,  and  has  also  acquired 
1,000  feet  of  additional  water  front  immediately  adjoining  the  leased  property. 

The  Mobile  and  Bay  Shore  By.  Co. ,  all  of  whose  stock  is  owned  by  this  company,  is 
building  a  railroad  from  Prichards,  on  the  main  line  near  Mobile,  south  to  Portersville  and 
Alabama  Port,  on  the  Gulf  of  Mexico,  a  distance  of  about  37  miles.  (See  appended  statement.) 

Rolling  Stock,  June  30,  1898. — Locomotives,  143.  Cars — passenger,  50  ;  combination, 
9  ;  baggage,  mail  and  express,  34 ;  business,  6  ;  freight  (box,  2,119  ;  furniture,  25  ;  fruit, 
543  ;  refrigerator,  293  ;  flat,  266  ;  coal,  413  ;  gondola,  1,137  ;  stock,  116  ;  caboose,  41),  4,953  ; 
way,  63  ;  construction,  109 — total,  5,224. 

Equipment  Bonds  to  the  total  amount  of  $1,945,964.40  have  been  issued  from  time  to 
time,  secured  upon  equipment  included  above.  Of  these  bonds  there  were  outstanding,  June 
30,  1898,  $559,000,  in  three  series,  as  follows  :  Series  N,  $22,000  ;  Series  P,  $87,000 ;  Series 
Q,  $450,000. 

The  maturities  of  the  principal  of  the.se  car  trusts  are  various,  they  being  payable  in  tri- 
monthly  installments,  the  last  of  Series  N  maturing  in  1899,  the  last  of  Series  P  in  1904,  and 
the  last  of  Series  Q  in  1908. 
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Operations,  year  ending  June  30,  1898.— See  tabulated  statement  on  page  499. 


Earnings—  Passenger $498,974  08 

Freight 3,143,47847 

Mail  and  Express 170,964  19 

Miscellaneous 28,700  01 


Expenses— Maint.  of  Way  and  Structures.  $593,788  53 

Maintenance  of  Equipment 473,893  62 

Conducting  Transportation 1,537,063  63 

General 185,895  24 

Total  ($5,587.72  per  mile) $3,842,116  75  Total  ($4,058.52  per  mile) $2,790,641  02 

Net  earnings  (30.92  p.  c.),  $1,051,475.73 ;  other  receipts,  $365,202.37— total,  $1,416,678.10. 
Payments  :  Taxes,  $115,932.65  ;  interest  on  bonds  (1st  mtge.,  $420,000  ;  1st  mtge.  extension, 
$60,000;  gen.  mtge.,  $359,740),  $839,740;  interest  on  car  trusts,  etc.,  $10,016.26 ;  rental  (St. 
Louis  and  Cairo  R>R.),  $225,124.03;  principal  of  car  trust,  $38,822.72;  new  equipment, 
$124,954.32;  additional  property,  $16,919.65-total,  $1,371,509.63.  Surplus,  $45,168.47. 
Balance,  income  account,  year  1896-97  ($56,910.52,  less  1  p.  c.  interest  dividend  on  1st  deben- 
tures, $53,000),  $3,910.52.  Balance,  income  account,  July  1,  1898,  $49,078.99. 

Profit  and  Loss  Account,  year  ending  June  30,  1898. — Balance,  June  30,  1897,  $645,- 
395.46  ;  interest  dividend  on  debeatures  held  in  trust  (for  sinking  fund,  $15,970  ;  for  gen. 
mtge.,  $37,030),  $53,000  ;  discount  on  debentures  exchanged  for  gen.  mtge.  bonds,  $1,085  ; 
Alabama  Land  and  Development  Co.  stock,  $6,889.65;  other  items,  $5,387.27;  land  depart- 
ment profit  and  loss,  $7,487.22 — total,  $719,244.60.  Contra  :  Charge  previously  credited  profit 
and  loss  (for  repairs  at  East  St.  Louis),  $20,000  ;  dividend,  $53,206  ;  discount  on  $61,500 
gen.  mtge.  bonds  sold,  $12,761.25;  sundry  adjustments,  $1,650  ;  old  scrip, purchased,  $77— 
total,  $87,694.25.  Balance,  June  30,  1898,  $631,550.35. 

General  Balance  Sheet,  June  30,  1898. 


Capital  Stock  ($100  shares) $7,680,000  00 

Funded  Debt 21,556,200  00 

Car  Trusts— N.  P.  Q 559,000  00 

Loans  and  Bills  Payable 135,000  00 

Interest,  Rentals  and  Dividends  Unpaid.        112,991  03 

Interest  Accrued,  not  Due 154,273  33 

Accounts  and   Balances 650,43714 

Profit  and  Loss  Account,  General 631,550  35 

Income   Account 49,078  99 

Total    Assets $31,528,530  84  Total   Liabilities $31,528,530  84 

Consisting  of — company's  stock,  $4,000;  ditto,  issue  of  1873,  $2,359,400;  gen.  mtge.  bonds  of  1888,  $540,- 


Cost  Of  Property  and  New  Equipment $27,080,231  35 

Land  Depart' t— Lands,  Cash,  Notes,  etc..  324,728  39 

Stocks  and  Bonds  in  Treasury  * 2,954,475  00 

Supplies  on  Hand 297,933  30 

Cash    350,290  85 

Due  from  Agents 143,665  43 

Other  Railroad  and  Individual  Balances.  324,444  52 

Special  Deposit  for  Matured  Coupons....  44,995  00 

Special  Deposit  for  Dividends 7,767  00 


000;   gen.    mtge.,   F.   L.    &   T.    Co.,    $5,400;    other   securities,    $45,675— total,    $2,954,475. 


8,359,400  issue  of  1873, 
and   $2,320,000   remains 


The  authorized  share  capital  is  $10,000,000,  of  which  $5,320,600  is  outstanding; 
though  not  outstanding,  has  been  issued  and  is  in  the  treasury  of  the  company, 
unissued. 

The  right  to  vote  on  $4,953,800  of  the  outstanding  stock  (designated  "  assented  "),  is  vested  in  the 
Farmers'  Loan  and  Trust  Co.,  as  trustee  of  the  general  mortgage,  in  trust  for  the  benefit  and  security  of  the 
debentures,  until  these  are  extinguished. 

The  funded  debt  consisted,  June  30,  1898,  of  the  following  issues  : 

1st  mtge.  6  p.  c.  bonds,  issued  May  1,  1879,  due  Dec.  1,  1927,  interest  June  and  Dec $7,000,000 

1st  mtge.  extension  6  p.  c.  40-yr.  bonds,  due  July  1.  1927,  interest  Jan.,  April,  July  and  Oct 1,000,000 

2d  preferred  income  and  sinking  fund  debentures,  7  p.  c.,  Feb.  1,  if  earned 2,300 

3d  preferred  income  and  sinking  fund  debentures,  7  p.  c.,  Feb.  1,  if  earned 2,200 

4th  preferred  income  and  sinking  fund  debentures,  7  p.  c.,  Feb.  1,  if  earned 4,700 

General  mtge.  4  p.  c.  50-yr.  bonds,  due  Sept.  1,  1938,  interest  March  and  Sept 9,001,600 

Montgomery  Div.  1st  mtge.  5  p.  c.  50-yr.  gold  bonds,  due  Feb.  1,  1947,  interest  Feb.  and  Aug 4,000,000 

In  addition  to  the  debentures  represented  in  the  preceding  statement,  there  were  outstanding  in  the 
possession  of  the  Farmers'  Loan  and  Trust  Co.,  July  1,  1898,  $3,616,000  1st,  $1,847,700  2d,  $597,800  3d,  and  $895,- 
300  4th  debentures,  making  a  total  of  $6,956,800  debentures,  transferred  to  and  standing  on  the  books  of  the 
company  in  its  name  as  trustee  of  the  general  mortgage,  and  $1,684,000  1st  debentures  were  held  in  the  sinking 
fund.  During  the  year  $87,000  of  the  1st  debentures  held  by  the  Farmers'  Loan  and  Trust  Co.  were  transferred 
to  the  sinking  fund  and  $3,100  of  the  2d  debentures  were  exchanged  for  gen.  mtge.  bonds. 

The  1st  mtge.  bonds  are  secured  on  the  main  line  from  Mobile,  Ala.,  to  Columbus,  Ky.,  472  miles. 
These  are  $500  and  $1,000  bonds,  in  coupon  form,  with  privilege  of  registration;  principal  payable  in  gold, 
interest  in  lawful  money.  The  1st  mtge.  extension  bonds  are  secured  on  the  Kentucky  and  Tennessee  RR. 
(Cairo  Extension),  and  are  also  a  first  lien  on  the  several  branches  of  the  M.  &  O.  RR.,  34  m.,  upon  the  transfer 
and  terminal  properties  in  Cairo,  111.,  and  the  transfer  steamer  "  W.  B.  Duncan,"  and  upon  the  net  income  of 
the  road  after  payment  of  the  expenses  of  its  maintenance  and  operation  and  of  the  interest  on  the  1st  mtge. 
bonds.  These  are  $1,000  coupon  bonds,  with  privilege  of  registration;  coupons  payable  Jan.,  April,  July  and 
Oct.;  principal  and  interest  payable  in  gold. 

The  gen.  mtge.  bonds  are  in  coupon  form,  with  privilege  of  registration,  in  denominations  of  $500  and 
$1,000;  coupons  payable  March  and  Sept.  The  first  coupon  was  payable  March  1,  1889;  but  no  right  to  enforce 
the  mortgage  security  can  arise  in  consequence  of  failure  to  pay  interest  until  there  shall  have  been  four 
successive  coupons  in  default.  The  bonds  are  secured  on  the  main  line  and  branches,  the  K.  &  T.  RR.  and 
the  lands  of  the  company.  The  interest  due  March,  1889,  was  paid  in  scrip,  and  that  due  Sept.,  1889,  half  in 
cash  and  half  in  scrip;  since  March,  1890,  all  in  cash.  The  total  authorized  issue  is  $10,500,000,  of  which 
$9,001,600  are  outstanding;  $5,400  are  held  by  the  Farmers'  Loan  and  Trust  Co.,  to  be  exchanged  for  deben- 
tures; $540,000  are  in  the  treasury  of  the  company  for  its  general  purposes,  and  $953,000  have  been  cancelled. 
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"  By  the  provisions  of  the  general  mortgage,  the  holder  of  each  $500  thereof  is  entitled  to  one  vote 
under  the  deed  of  trust  of  May  15,  1888,  at  all  meetings  held  for  the  purpose  of  directing  the  Farmers'  Loan 
and  Trust  Co.  how  to  vote  upon  the  debentures  held  by  it  for  the  benefit  and  security  of  the  said  general 
mortgage  bonds,  and  for  this  purpose  a  '  voting  register  '  has  been  established  at  the  office  of  the  company 
in  the  city  of  New  York,  where  such  voting  power  is  inscribed  in  the  names  of  the  parties  to  whom  the  said 
general  mortgage  bonds  may  have  been  originally  issued,  and  where  any  succeeding  holder  of  the  bonds  may, 
from  time  to  time,  have  the  same  inscribed  in  his  own  name  for  voting  purposes." 

The  Montgomery  Division  bonds  are  a  first  lien  on  the  Montgomery  Division  and  branches,  188.52  miles, 
and  also  cover  equipment  purchased  with  the  proceeds  of  $500,000  of  the  bonds.  They  are  for  $1,000  each,  in 
coupon  form,  with  privilege  of  registration  as  to  principal. 

BONDED  DEBT,  CAR  TRUSTS. — A  sketch  of  this  company's  bonded  debt,  with  special  reference  to  the 
general  mortgage  bonds,  and  debentures,  as  also  a  statement  of  the  car  trusts  issued  and  outstanding  from 
1882  to  1895,  was  published  in  the  MANUAL  for  1896,  page  235. 

Interest  payable  at  the  offices  of  the  trustees,  on  all  bonds  except  the  general  mortgage  4s  and  the  Mont- 
gomery Div.  bonds,  interest  on  which  is  payable  at  the  Gallatin  National  Bank,  New  York,  N.  Y.  Trustees  of 
bonds:  Montgomery  Division,  Central  Trust  Co.  of  New  York;  all  others,  Farmers'  Loan  and  Trust  Co.,  New 
York,  N.  Y.  Bonds  registered  at  the  company's  offices  in  Mobile,  Ala.,  and  New  York,  N.  Y. 

Statement  of  operations,  etc.,  for  eight  fiscal  years  (including  St.  L.  &  C.  RR.): 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  of  Rail  road  Operated. 
Passenger  Train  Miles  

687.60 

876,009 

687.60 
891,134 

687.60 
875,631 

687.60 

878,143 

687.60 
932,318 

687.60 
1,095,997 

687.60 
1,091,709 

687.60 
1,040,673 

Freight  Train  Mile?  

1,851,685 

1,754,380 

1,674,874 

1,614,368 

1,696,725 

1,924,385 

2,229,448 

2,322,797 

Passengers  Carried  

685,854 

648,456 

706,896 

624,826 

598,194 

705,605 

660,439 

626,044 

Passenger  Mileage  

20,371,267 

19,985,202 

20,389.924 

20,148,588 

20,416,878 

25,505,304 

24,324,571 

23,679  581 

Freight  (tons)  Moved  

1,645,296 

1,605,918 

1,689,794 

1,546,398 

1,608,632 

1,829,588 

2,096,006 

2,521,485 

Freight  (ton)  Miles  

300,1  92,330 

302,096,982 

300  273,075 

286,347,179 

286,271,309 

340,21,7930 

409,608,065 

504,478,384 

Gross  Earnings  

$ 
3,275,330 

$ 
3,170,814 

$ 

3,087,836 

$ 

3,006,521 

S 

3,037,640 

S 

3,357,862 

$ 
3,569,815 

$• 
3,842,117 

Operating  Expenses  

2,250,831 

2,257,319 

2,162,494 

1,939,675 

2,052,928 

2,225,879 

2,47'4,000 

2,790,641 

Net  Earnings  

1,024,499 

913,495 

925,342 

1,066,846 

984,712 

1,131,983 

1,095,815 

1,051,476 

Other  Receipts  

283,808 

272,946 

270,634 

247  170 

232,350 

261,209 

298,043 

365  202 

Net  Income 

1,308,307 

1,186,441 

1,195,976 

1  314  016 

1,217,062 

1,393,192 

1,393,858 

1  416  678 

Payments  ;  Taxes  

92,594 

100,148 

96.695 

97044 

101,559 

99,323 

109,962 

115,933 

Interest  ...        

878,586 

858,341 

861,288 

861  160 

856,367 

862,882 

850,957 

849  756 

Kental,  St.  L.  &  C.  RR.  .  . 
Add  ft  ions         

191,914 

185,790 

183,093 

176,163 

177,987 

196,750 
143,645 

209,169 
204,451 

225,124 

180  697 

Balance,  Surplus  

145,213 

42  162 

54  900 

179  649 

81,149 

90,592 

19,319 

45  168 

Gross  Earnings  per  Mile.  .  .  . 
Operating  Expenses  p.  Mile. 
Net  Earnings  per  Mile.  . 

4,763  42 
3,273  46 
1,489  96 

4,612  42 
3,282  90 

1  328  52 

4,490  75 
3,144  99 
1  345  76 

4,372  48 
2,820  94 
1  551  54 

4,417  74 
2,985  64 
1,432  10 

4,883  45 
3,237  17 
1,646  28 

5,191  70 
3,598  02 
1,593  68 

5,587  72 
4,058  52 
1  529  20 

Expenses  to  Earnings  
Av.  Rate  per  Pass,  per  Mile. 
Av.  Rate  per  Ton  per  Mile.  . 

Miles  of  RR.  Owned  

US.  72  p.  c. 
2.35  c. 
0.87  c. 

527.00 

71.  19  p.  c. 
2.32  c. 
0.84  c. 

527  00 

70.  as  p.  c. 

2.33  c. 
0.81  c. 

527.00 

64.  52  p.  c. 
2.20  c. 
0.83  c. 

527  00 

67.  58  p.  c. 
2.16  c. 
0.84  c. 

527  00 

66.  29  p.  c. 
2.12  c. 
0.77  c. 

527  00 

69.  30  p.  c. 
2.16  C. 
0.69  c. 

527.00 

72.63  p.  c. 
2.11  c. 
0.62  c. 

715  52 

Miles  of  Track  Owned  

617.90 

620  08 

626.28 

626  77 

627.45 

629.70 

631.16 

843.11 

Locomotives  

110 

107 

107 

105 

105 

106 

116 

143 

Passenger  Cars  

41 

41 

51 

51 

51 

49 

49 

59 

Bagtrage,  etc.,  Cars  
Freight,  etc.,  Cars  

25 
3,514 

25 
3,621 

26 

3,688 

26 
4  023 

25 

4,083 

27 
4,084 

27 
3,679 

40 
5,125 

Capital  Stock  

% 
7,680,000 

$ 
7,680,000 

$ 
7  680  900 

$ 
7  680  000 

$ 
7,680,000 

S 

7,680,000 

$ 
7,680  000 

$ 
7,680  000 

Bonded  Debt  

16,231,165 

16,283.330 

16,223.330 

17  811  400 

17,752,300 

17,691,300 

17,646,300 

21,556,200 

Car  Trusts  

775,487 

657,832 

531  568 

555  672 

369,114 

225,468 

147  823 

559,000 

Bills  Payable  

307,884 

424,267 

511,616 

631  688 

135,000 

Current  Liabilities  

546,806 

510,608 

575,288 

529,297 

488,664 

5.33,367 

522,843 

917,702 

Profit  and  Loss  

695,227 

674,520 

521.079 

521  676 

203,711 

715,613 

702,306 

680,629 

Total  Liabilities  

26,236,569 

26,230,557 

26,042,881 

27  729  733 

26,493,789 

26,845,747 

26,699,271 

31  528  531 

Cost  of  Property  

21,783,568 

22,001,638 

21,994,469 

21  994  469 

22,183,735 

22,521,231 

22,521,231 

26  521  231 

Car  Trust  

775,487 

657,832 

531,568 

555  672 

369,114 

225,468 

147,823 

559  000 

Land  Department  

415,304 

376,180 

359,832 

344  601 

347,322 

351,795 

335,065 

324  728 

Stocks  and  Bonds  

2,757,050 

2,714,450 

2,708,450 

4  280420 

2,980,025 

2,980,025 

2,979  050 

2  954  475 

Materials,  etc  
Cash  Assets  

210,176 

294,984 

166,278 
314  179 

116,612 
331  950 

121,562 
433  009 

138,176 
475,417 

123,985 
643  243 

131,511 
584  590 

297,933 
871  164 

Total  Assets  

26,236,569 

26,230,557 

26  042,881 

27  729  733 

26,493,789 

26  845,747 

26,699,271 

31,528  531 

Transf.  to  F.  L.  &  T.  Co.  : 
1st  Debentures  

4,031,600 

3  920  500 

3  860  500 

3  835  500 

3,806,500 

3  745  500 

3  703  000 

3  616  000 

2d  Debentures  

1,777,700 

1,799,600 

1  799  600 

1  813  600 

1,843,600 

1  843,600 

1,844,600 

1,847,700 

3d  Debentures  

592,000 

592,300 

592,300 

597,300 

597.300 

597,300 

597,800 

597,800 

4th  Debentures  

894,200 

894,200 

894,200 

894  200 

894,300 

894,300 

895,300 

895,300 

Total  

7,295,500 

7,206,600 

7,146,600 

7,140,600 

7,141,700 

7,080,700 

7,040,700 

6,956,800 

Held  in  the  Sinking  Fund  : 
1st  Debentures  

1,230,000 

1.379,500 

1,439,500 

1,464,500 

1,493,500 

1,554,500 

1,597,000 

1,684,000 

NOTE. — Funded  debt  in  preceding  statement  is  exclusive  of  debentures  transferred  to  and  standing  on  the 
books  of  the  company  in  the  name  of  the  Farmers'  Loan  and  Trust  Co. 
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LAND  DEPARTMENT.— Lands  in  Alabama,  171,810.26;  in  Mississippi,  259,800.16;  and  in  Kentucky,  410.52— 
total,  432,020.94  acres.  Value  of  lands,  $236,364.85.  Town  lots,  etc.  (Alabama.  $4,741.70;  Mississippi,  $12,- 
284.56),  $17,029.26.  Total  value,  $253,394.11. 

Cash  balance,  June  30,  1897,  $1,611.50;  land  contracts,  $69,165.93;  net  proceeds  land  sales,  rents,  timber 
sales,  trespasses,  etc.,  $26,437.31;  dividend  of  1  p.  c.  on  debentures  in  sinking  fund,  $15,970;  amount  equal  to 
1  p.  c.  dividend  paid  on  outstanding  stock,  paid  into  sinking  fund  under  agreement  of  Oct.  1,  1876,  $53,206 — 
total,  $166,390.74.  Contra:  Land  contracts  cancelled,  $9,869.30;  1st  preferred  debentures  purchased  for  account 
of  sinking  fund,  $69,097.50;  taxes  on  donated  lands,  town  lots,  etc.,  $16,089.66;  balance,  June  30,  1898  (land 
contracts,  $60,350.96;  cash,  $10,983.32),  $71,334.28— total,  $106,390.74. 

RAILROADS  OWNED  OB  LEASED  BY  THE  MOBILE  AND  OHIO  RR.  Co. 


Mobile  and  Bay  Shore  Ry.— Projected: 
Prichard  to  Alabama  Port,  37  miles,  of  which  10 
miles,  from  Prichard  south,  are  completed.  Chartered 
in  Sept.,  1898;  road  expected  to  be  built  in  1899. 
Capital  stock,  $50,000,  all  of  which  is  owned  by  the 
Mobile  and  Ohio  RR.  Co.  Funded  debt  authorized 
$200,000  1st  rntge.  5  jk  c.  50-yr.  $500  and  $1,000  gold 
coupon  bonds,  with  privilege  of  registration,  due  May 
1,  1949,  interest  May  and  Nov.,  at  1st  National  Bank, 
Mobile,  Ala.  The  bonds  are  guaranteed  by  the  Mobile 
and  Ohio  RR.  Co.  Trustee  of  bonds:  Farmers'  Loan 
and  Trust  Co.,  New  York,  N.  Y.  E.  L.  Russell, 
Pres. ;  Henry  Tacon,  Sec.  &  Treas. ;  R.  V.  Taylor, 
Aud.,  Mobile,  Ala. 

St.  Louis  and  Cairo  RR.— Cairo  to  East  St. 
Louis.  111.,  151.6  m.;  branch,  Millstadt  June,  to  High 
Prairie,  111.,  9  m.— total,  160.6  miles.  Sidings,  etc., 
43.51  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel,  180.12 
in.),  60  Ibs.  Organized  June  14,  1881,  and  on  Feb.  1, 
1882,  succeeded  to  the  property  of  the  Cairo  and  St. 
Louis  RR,  Co.,  which  was  sold  under  foreclosure 


July  14,  1881.  Leased  to  the  Mobile  and  Ohio  RR. 
Co.  for  45  years  from  Feb.  1,  1886,  the  rental  being 
25  p.  c.  of  150-640ths  of  gross  receipts  of  the  railroad 
from  Mobile  to  East  Cairo,  and  from  Cairo  to  St. 
Louis,  with  its  several  branches,  a  minimum  of  $165,- 
000  being  guaranteed.  (See  Manual  for  1890.)  A 
dividend  of  one-fifth  of  1  p.  c.  was  paid  in  Feb.. 
1896,  and  two-fifths  of  1  p.  c.  in  Oct.,  1896.  In 
Nov.,  1897,  two-thirds  of  1  p.  c.  was  paid.  In  Nov., 
1898,  three-quarters  of  1  p.  c.  was  declared.  Balance 
Sheet,  June  30,  1898.— Capital  stock,  $6,500,000; 
funded,  debt,  $4,000,000;  unfunded  debt,  $81,078; 
profit  and  loss,  $70,234— total,  $10,651,312.  Contra: 
Cost  of  property,  $10,500,000;  other  assets,  $151,312 
—total.  $10,651,312.  Funded  debt:  1st  mtge.  4  p.  c. 
50-yr.  $5OO  and  $1,000  gold  bonds,  due  Jan.  1,  1931, 
interest  Jan.  and  July  at  New7  York;  guaranteed  by 
lessee.  Trustees  of  bonds:  E.  L.  Smithers  and  F.  A. 
Horsey.  F.  A.  Horsey,  Pres.  &  Treas.,  New  York, 
N.  Y.;  Paul  W.  Abt.  Sec.,  East  St.  Louis,  111.  Gen- 
eral Office,  17  and  19  William  St.,  New  York,  N.  Y. 


Board  of  Directors,  Mobile  and  Ohio  RR.  Co.,  elected  February  15,  1899. 
W.  BUTLEK  DUNCAN,  Chairman  of  the  Board New  York,  N.  Y. 


James  C.  Clarke Mobile,  Ala. 

H.B.  Plant New  York,  N.  Y. 

Adrian  Iselin,  Jr.. 
F.  D.  Tappen 


A.  H.  Stevens New  York,  N.  Y. 

C.  C.  Cuyler 

C.  Sidney  Shepard. 
J.S.Rogers 


Thos.  E.  Jevons. ..New  York,  N.  Y. 

E.  L.  Russell Mobile,  Ala. 

James  H.  Fay New  York,  N.  Y. 

Jas.  H.  Mass-on...         .  Mobile.  Ala. 


E.  L.  RUSSELL,  President Mobile,  Ala. 

James  H.  Fay,  Vice- President New  York,  N.  Y. 

Treasurer  and  Secretary— Henry  Tacon. .  .Mobile,  Ala.  |  General  Auditor— R.  V.  Taylor Mobile,  Ala. 

PRINCIPAL  OFFICE  AND  ADDRESS Mobile,  Ala 

New  York  Office 11  Pine  St.  |  St.  Louis  Office 3d  Nat.  Bank  Building. 


NASHVILLE,   CHATTANOOGA  AND   ST.   LOUIS  RAILWAY. 

(For  map  of  this  system,  see  page  501.) 

Main  Line  of  Road. — Chattanooga,  Tenn.,  to  Hickman,  Ky 320.21  miles. 

Shelbymlle  Branch :  Wartrace,  Tenn.,  to  Shelbyville,  Tenn 8.01  in. 

Sequatchie  Valley  Branch  :  Bridgeport,  Ala.,  to  Pikeville,  Tenn 08.18  m. 

Fayettemlle  and  Columbia  Branch  :  Decherd  to  Columbia,  Tenn 86.47  m. 

Huntsville  and  \  Elora,  Tenn.,  via  Quntsville,  Ala.,  to  Tenn.  Riv. . .  .42.58  m. 

Oadsden  Br.:  }  Guntersville  to  Gadsden,  Ala 37  08  m. 

McMinnville  Br.:  Tullahoma  to  Bon  Air  Coal  Co.'s  Mines,  Tenn  . . .  .69.54  m. 

Tracy  City  Branch  :  Cowan,  Tenn.,  to  Tracy,  Tenn 20.78  in. 

Lebanon  Branch  :  Nashville,  Tenn.,  to  Lebanon,  Tenn  29.21  m. 

Centreville  Branch :  Dickson,  Tenn.,  to  Allen's  Creek,  Tenn 65.94  m. 

Rome  RR.:  Kingston  to  Rome,  Ga 18.15  m. 

West  Nashville  Branch  :  Nashville,  Tenn.,  to  West  Nashville,  Tenn.   6.26  m. — 447.65 
Leased  :   Western  &  Atlantic  RR.:  Atlanta,  Ga.,  to  Chattanooga,  Tenn 186.82 


Total  length  of  roads  operated,  June  80,  1898 904.68  miles. 

Sidings  (owned,  165  m.;  leased,  57.27  m.),  223.27  miles.     Gauge,  4  ft.  9  in.     Rail  (steel — 
owned,  740.71  m. ;  leased,  136.82  m.— total,  877.53  m.),  38  to  08^1bs. 

To  the  length  of  lines  operated  as  above  should  be  added  the  length  of  the  Memphis  and 
Paducah  Division,  the  operations  of  which  are  kept  separate,  253. 74. miles,  and  that  part  of 
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the  Middle  Tennessee  and  Alabama  RR.,  which  has  been  rebuilt  and  is  ready  for  operation, 
30.44  miles,  making  the  total  length  of  all  lines  on  June  30,  1898,  1,188.86  miles. 

History. — Consolidation  in  1873  of  the  Nashville  and  Chattanooga  and  the  Nashville  and 
Northwestern  RR.  Cos.  (See  MANUALS  for  1888  and  subsequent  years.)  The  capital  stock 
of  the  Rome  RR.  Co.  was  purchased  in  Oct.,  1894,  and  in  Dec.,  1896,  that  company  was 
merged  into  the  N.,  CA  &  St.  L.  Ry.  Co.  During  the  year  ending  June  30,  1898,  the  mileage 
of  the  McMinnville  Branch  was  increased  0.58  mile. 

The  Western  and  Atlantic  RR.  is  leased  for  29  years  from  Dec.  27,  1890,  at  a  rental  of 
$35,001  per  month.  The  Southern  Ry.  Co.  uses  the  company's  tracks  from  Stevenson,  Ala., 
to  Chattanooga,  Tenn.,  38  miles  ;  rental,  $60,000  yearly  ;  contract  terminates  on  2  years' 
notice  by  either  party.  Under  a  33-year  agreement,  dated  Jan.  18,  1881,  the  Alabama  Great 
Southern  RR.  Co.  uses  the  tracks  from  Wauhatchie  to  Chattanooga,  5  miles,  at  an  annual 
rental  of  $14,400. 

The  railroads  formerly  known  as  the  Paducah,  Tennessee  and  Alab'ama  RR.  and  the 
Tennessee  Midland  Ry.  have  been  operated  by  this  company  since  Jan.  1,  1896.  They  are 
now  known  as  the  Memphis  and  Paducah  Division.  The  operations  of  that  division  are  not 
included  in  this  statement,  but  are  shown  separately  on  a  subsequent  page. 

The  purchase  of  the  Middle  Tennessee  and  Alabama  RR.,  referred  to  in  the  MANUAL  for 
1898,  page  524,  has  been  consummated,  and  that  portion  of  the  road  from  Fayetteville,  Tenn., 
to  Jeff,  Ala.,  30.44  miles,  is  completed  and  ready  for  operation.  (See  MANUAL  for  1897, 
page  184.) 

Rolling  Stock,  June  30,  1898.— Locomotives,  166.  Cars — passenger,  112;  baggage,  36  ; 
postal,  10;  freight  (box,  2,260;  stock,  104;  coal,  1,146;  flat,  564;  ore,  50;  coke,  206; 
caboose,  187;  gravel,  25),  4,542;  other,  17— total,  4,717. 

Operations,  year  ending  June  30,  1898. — See  tabulated  statement  on  page  503. 


Earnings— Passenger $1,352,867  32 

Freight 3.919,585  22 

Mail  and  Express 238,156  15 

Rents 135,940  20 


Total  (§6,239.28  per  mile) ....  $5,646,548  89 


Expenses— Maintenance  of  Way $753,621  48 

Maintenance  of  Equipment 438,275  37 

Conducting  Transportation 2,293,503  35 

General 178,425  16 

Total  ($4,048.42  per  mile) $3,663,825  36 


Net  earnings  (35.12  p.  c.),  $1,982,723.53;  add  interest  and  dividends,  $20,011.42;  earn- 
ings Chattanooga  Terminal  RR.,  $2,282.63— total,  $2,005,017.58.  Payments:  Interest  on 
bonds,  $970,030  ;  other  interest,  $66,076.32  ;  rental  (W.  &  A.  RR.),  $420,012  ;  taxes,  $132,- 
156.83;  dividends  (payable  Feb.,  May,  Aug.  and  Nov.,  1  p.  c.  each,  in  New  York  and  in 
Nashville),  $400,000;  loss  on  Memphis  and  Paducah  Division,  $49,741.23— total,  $2,038,- 
016-88.  Deficit,  $32,998.80;  surplus  forward,  $1,039,075.45;  net,  $1,006,076.65.  Deduct 
Western  and  Atlantic  RR.  income-bonds  retired,  $26,000  ;  sundry  accounts  charged  off,  $13,- 
402.64— total,  $39,402.64.  Profit  and  loss  balance,  June  30,  1898,  $966,674.01. 

General  Balance  Sheet,  June  CO,  1898. 


Cost  of  Road  and  Equipment $26,284,182  46 

Materials  and  Supplies 386,632  29 

Sundry  Stocks  and  Bonds 1,269,405  32 

Real  Estate  (not  used  for  RR.  purposes).  158,205  09 

Current  Accounts 478,316  61 

Bills    Receivable 28,964  86 

Cash  in  Hands  of  Agents 134,634  18 

Cash  on   Hand 615,267  94 


Total    Assets $29,355,608  75 


Capital  Stock  ($100  shares) $10,000,000  00 

Funded  Debt 15,996,000  00 

Bills    Payable 1,501,512  45 

Interest  due  July  1,  1898 325,230  00 

Interest  and  Dividends  Past  Due 23,794  93 

Accrued  Interest  not  yet  Payable 85,290-91 

Dividend  No.   71 99,999  91 

Current  Liabilities 357,106  51 

Profit  and  Loss 966,674  01 


Total    Liabilities $29,355.608  75 


A  majority  of  the  capital  stock  is  owned  by  the  Louisville  and  Nashville  RR.  Co.,  and  is 
pledged  among  the  collaterals  for  that  company's  unified  mortgage  loan. 

INCOME  ACCOUNT. — Supplementary  statement  for  11  months  ending  May  31,  1899,  and 
comparison  with  corresponding  period  of  previous  fiscal  year  : 

Gross          Operating  Net  T  intent         Rental,  Total  QlirniI1R 

•Earnings.       Expenses.       Earnings.  -st-   W.  &A.RR.    Charges. 

$  $>  fl>  ft  *ft  ft  ft  *K 

1899 5,640,12628    3,801,61494    1,838,51134    156,88481    901,15096    385,01100    1,443,04677        395,46457 

1H'.)8 5,224,26331    3,399,17465    1,825,08860    125,43790    889,18162    385,01100    1,399,630  52        425,45814 

Increase....      415,86297       402,44029         13,42268      31,44691      11,96934      43,416  25  Ztec.29,993  57 
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Statement  of  operations,  capital  accounts,  etc.,  for  eight  fiscal  years  ending  June  30  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  Operated  (Aver.)  
Passenger  Train  Miles  

722.65 
958,930 
1,822,601 
425,128 
3,206,659 
1,208,208 
42,085,241 
3,003,585 
313,755,317 

$ 
1,123,904 
3,336,726 
277,275 

810.00 
1,220,867 
2,315,965 
252,262 
3,789,094 
1,218,394 
47,176,243 
-3,614,787 
367,174,439 

$ 

1,211,545 
3,801,905 
339,838 

810.00 
1,258.829 
2,131,490 
279,991 
3,670,310 
1,163,104 
46,768,916 
2.851,196 
333,538,356 
$ 
1,199,339 
3,560,163 
372,277 

884.09 
1,157,632 
1,823,351 
354,926 
3,335,909 
934,065 
40,281,531 
2,380,043 
296,653,513 
$ 
1,027,327 
3,126,725 
367,610 

897.69 
1,137,229 
2,069,766 
394,775 
3,601,770 
916,691 
36,595,756 
2,746,340 
354,158,904 

$ 
965,435 
3,279,709 
363,358 

902.00 
1,325,077 
2,390,099 
371,978 
4,087,154 
1,092,383 
56,842,666 
3,120,897 
381-944,743 
$ 
1,229,653 
3,481,387 
363,585 

904.10 
1,323,074 
2,460,307 
331,021 
4,114,402 
1,089,921 
45,108,931 
2,879,648 
385,637-662 
S 
1,077,423 
3,666,740 
371,955 

904.68 
1,429,867 
2,641,881 
354,089 
4,425,837 
1,525,396 
74,991,539 
3,226,550 
428,976,810 
$ 
1,352,867 
3,919,585 
374,097 

Freight  Train  Miles  

Mixed  Train  Miles  

Total  Kevenue  Train  Miles. 
Passengers  Carried. 

Passenger  Mileage  

Freight  (tons)  Moved  

Freight  (ton)  Miles  

Passenger  Earnings  

Freight  Earnings  

Other  Earnings  

Gross  Traffic  Earnings  

4,737,905 
2,983,837 

5.353,288 
3,324,280 

5,131,779 
3,139,405 

4,521,662 
2,671,179 

4,608,502 
2,726,360 

5,074,625 
3,164,350 

5,116,118 
3,204,671 

5,646,549 
3,663,825 

Working  Expenses  

Net  Traffic  Earnings  

1,754,068 

214,522 
914,799 
142,617 
(5)  333,428 
148,702 

6,55629 
4,129  02 
2,427  27 
62.  98  p.  c. 
2.62  c. 
1.06  c. 

652.17 
762.16 
575.14 
128 
73 
32 
3,962 

i 

6,668,613 
12,904,000 
2,164,138 
465,685 
333,610 
2,751,401 

2,029,008 

420,013 
950,516 
118,111 
(5)  500,000 
40,369 

6,60900 
4,10406 
2,504  94 
62.  09  p.  c. 
2.52  c. 
1.03c. 

672.62 
786.51 
596.86 
161 
108 
44 
4,401 

$ 

10,000,000 
14,154,000 
1,546,844 
531,552 
332,350 
1,281,237 

1,992,374 

420,012 
1,012,331 
51,355 
(5)  500,000 

8,677 

6,33553 
3,875  71 
2,459  72 
61.  17  p.  c. 
2.31  c. 
0.93  c. 

672.62 
797.88 
671.41 
161 
108 
46 
4,508 
$ 
10,000,000 
14,783,000 
550,617 
453,273 
331,750 
1,309,168 

1,850,482 

420,012 
1,022',571 
25,537 
(2^)250,000 
132,362 

5,109  22 
3,018  28 
2,09094 
59.  08  p.  c. 
2.50  c. 
1.05  c. 

747.27 

1,882,142 

420,012 
1,077,425 
21,859 
(4)  400,000 
df.  37,154 

5,109  20 
3,022  57 
2,086  63 
59.  16  p.  c. 
2.58  c. 
0.93  c. 

765.42 
906.64 
701.55 
163 
108 
42 
4,474 
$ 
10,000,000 
14,923,000 
1,029,250 
448,055 
330,550 
1,472,424 

1,910,275 

420,012 
1,078,470 

1,911,447 

420,012 
1,088,420 

1,982,724 

420,012 
1,102,187 

Rentals  

Interest  and  Taxes  

Improvements  

Dividends  

(4)  400,000 
11,793 

5,625  97 
3,508  15 
2,117  82 
62.  35  p.  c. 
2.12  c. 
0.91  c. 

768.80 
920.83 
724.58 
16508 
142 

4,511 

$ 
10,000,000 
44,917,000 
1,260,480 
486,356 
326,430 
1,505,451 

(4)  400,000 
3,015 

5,658  77 
3,544  60 
2,114  17 
62.  63  p.  c. 
2.34  c. 
0.96  c. 

767.28 
926.13 
724.90 
169 
110 
45 
4,522 
$ 
10,000,000 
15,397,000 
1,233,240 
583,164 
325,830 
1,039,075 

(4)  400,000 
60,525 

6,239  28 
4,048  42 
2,190  86 
64.  88  p.  c. 
1.77  c. 
0.91  c. 

*798.30 
*964.24 
*772.09 
166 
113 
46 
4,559 
$ 
10,000,000 
15,996,000 
1,501,512 
566,193 
325,230 
966,674 

Balance,  Surplus  

Gross  Earnings  per  Mile..   . 
Gross  Expenses  per  Mile..  . 
Net  Earnings  per  Mile..  .   . 
Expenses  to  Earnings  
Earnings  p.  Pass.  p.  Mile    . 
Earnings  p.  Ton  p.  Mile.  .   . 

Miles  Owned  

Miles  of  Track  

Miles  Steel  Rail  

675.72 
161 
108 
43 
4,479 
$ 
10,000,000 
14,923,000 
768,718 
866,887 
331,150 
1,456,804 

Locomotives  .  .  . 

Passenger  Cars  

Bagsrage  and  Postal  

Freight  and  Other  Cars  
Capital  Stock  

Funded  Debt  

Bills  Payable  and  Loans  
Accounts,PayRolls,Int.,etc. 
Coupons,  due  July  1.. 

Profit  and  Loss  

Total  Liabilities  
Railroads  and  Outfit...  . 

25,287,447 

23,174,713 
49,129 

895,477 
358,776 
267.354 
541,998 

27,845,983 

23,950,374 
56,607 
2,040,572 
368,562 
705,017 
724,851 

27,427.808 

24,734,928 
55,447 
893,572 
253,770 
933,153 
556,938 

27,836,499 

25,082,609 
55,447 
937,493 
205,526 
1,027,968 
527,456 

28,203,279 

25,200,821 
55,447 
1,180,637 
691,473 
484,451 
590,450 

28,495,717 

25,257,874 
127,543 
1,662,047 
299,394 
501,851 
647,008 

28,578,309 

25,772,683 
133,019 
1^68,425 
283,375 
551,060 
669,747 

29,355,609 

26,284,183 
158,205 
1,269,405 
386,632 
507,282 
749,902 

Real  Estate  

Stocks  and  Bonds  

Supplies  and  Materials. 

Assets  and  Account's  

Cash  

Total  Property  &  Assets.. 

25,287,447 

27,845,983 

27,427,808 

27,836,499 

28,203,279 

28,495,717 

28,578,309 

29,355,609 

*  Includes  the  mileage  of  the  Middle  Tennessee  and  Alabama,  30.04  miles  of  line  or  30.98  miles  of  track. 
Statement  of  funded  debt  outstanding,  June  30,  1898  : 


PROPERTY  MORTGAGED. 

CHARACTER 
OP  BONDS. 

Road  and  Location. 

a 

"3> 
a 

9) 

t-3 

of 
Issue. 

0> 

"cS 
« 

Interest 
Payable. 

Principal 
Payable. 

Amount 
of 
Bonds. 

Annual 
Charge. 

1st  Mtge  

See  below  

340  22 

1873 

p.c. 

J   &  J 

July  1  1913 

$ 
6  300  000 

S 
441  000 

2d  Mtge     

Chattan'ga,  Tenn  ,  to  Hickman  Ky 

320  21 

1881 

g 

J   &  J 

Jan    1   1901 

1  000  000 

60  000 

1st  Mtge  

Jasper  to  Victoria,  Tenn  

7  50 

1876 

g 

J    &  J 

July  1,  1906 

90,000 

7,200 

1st  Mtge  

See  below  

23  50 

1883 

6 

J.  &  J 

Jan    1  1923 

371  000 

22  260 

1st  Mtge  

Nashville  to  Lebanon,  Tenn  

29.21 

1881 

6 

J.  &  J. 

Oct.    1,  1917 

300,000 

18,000 

1st  Mtge  

See  below  

133  86 

1878 

6 

J    &  J 

July  1   1917 

750,000 

45  000 

2dMtge  

Columbia  to  Fayetteville,  Tenn. 

47  92 

1881 

g 

M  &  N 

Nov  1   1909 

22,000 

1  320 

1st  Mtge  
1st  Mtge  

Dickson  to  Lewis  Co.  Line,  Tenn.  .  . 
Cowan  to  Tracy  City,  Tenn  . 

46.46 
20  00 

1882 
1887 

6 
g 

J.  &  J. 
J    &  J 

Jan.  1,  1923 
j  Jan.  1,  18&8 

376,000 
I    4go  000 

22,560 

27  ROD 

1st  Mtge  

Sparta  to  Bon  Air,  Tenn    

6  75 

1887 

6 

J    &  J 

1  Jan.  1,  1917 
July  1   1917 

114  000 

6  840 

1st  Con.  Mtge. 

Main  Line  and  Branches  

747.27 

1888 

f> 

A.  &  O. 

Apr.  1,  1928 

6,213  000 

310  650 

Total  

15.996.000 

962.430 
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Trustees:   V.   K.   Stevenson  and 


They  are  $1,000  coupon  bonds. 

The  authorized  issue  is  $20,000,- 
They  are  $1,000  gold  bonds,   in 


The  1st  mtge.  7s  of  1913  are  secured  on  the  main  line,  320.21  m.,  the  Shelbyville  Branch,  8.01  m.,  and  12 
m.  of  the  Jasper  Branch,  from  Bridgeport  to  Jasper.  They  are  coupon  bonds  of  $1,000  each.  Trustees:  Adrian 
Iselin,  V.  K.  Stevenson  and  R.  T.  Wilson,  New  York,  N.  Y. 

The  2d  mtge.  6s  of  1901  are  coupon  bonds  of  $1,000  each.     Trustee:  Central  Trust  Co.  of  New  York. 

The  1st  mtge.  Jasper  Branch  6s  of  1923  are  secured  on  the  extensions  of  the  Jasper  Branch  from  Vic- 
toria to  Inman,  5.5  m.,  and  from  Victoria  to  Dunlap,  18  milesr  They  are  coupon  bonds  of  $1,000  each.  Trus- 
tee: Central  Trust  Co.  of  New  York. 

The  1st  mtge.  Lebanon  Branch  6s  of  1917  are  $1,000  coupon  bonds. 
Walston  H.  Brown,  New  York. 

The  1st  mtgc.  6s  of  1917  are  secured  on  the  Fayetteyille  Branch,  40  miles;  Huntsville  to  Elora,  25.58  miles; 
and  the  McMinnville  Branch,  69.54  miles.     Authorized  issue,  $6,000  per  mile. 
Trustees:  Adrian  Iselin  and  R.  T.  Wilson,   New  York. 

The  consols  are  secured  on  the  entire  railroad,  main  line  and  branches. 
000,  a  sufficient  amount  of  which  is  reserved  for  retirement  of  prior  liens. 

coupon  form,  with  provision  for  registration  of  principal.  Trustee:  United  States  Trust  Co.  of  New  York. 
During  the  past  fiscal  year  $619,000  of  these  bonds  were  issued — $575,000  for  the  purchase  and  improvement  of 
the  Middle  Tennessee  and  Alabama  RR.  and  $44,000  in  lieu  of  Tracy  City  and  Duck  River  Valley  bonds 
redeemed. 

The  Is*  mtge.  6s  of  1887,  secured  on  the  Tracy  City  Branch,  are  payable  $20,000  yearly  on  the  1st  of  Jan., 
1899  to  1916,  and  $100,000  on  Jan.  1,  1917. 

Interest  on  bonds  payable  at  the  Continental  National  Bank,  New  York,  N.  Y. 

Under  date  of  Jan.  1,  1895,  $650,000  of  5  p.  c.  gold  income  mtge.  bonds  were  issued  to  reimburse  the 
company  for  renewals  and  improvements  made  on  the  Western  and  Atlantic  RR.  The  bonds  are  secured  by 
mortgage  or  deed  of  trust  on  the  net  earnings  and  incomes  of  the  Western  and  Atlantic  RR.,  on  the  leasehold 
interest  of  the  N.,  C.  &  St.  L.  Ry.  in  that  road,  on  $500,000  State  of  Georgia  bonds  deposited  under  the  lease 
and  on  all  property  acquired  or  to  be  acquired  by  the  N.,  C.  &  St.  L.  Ry.  in  connection  with  the  lease.  The 
bonds  are  for  $1,000  each,  in  coupon  form;  dated  Jan.  1,  1895,  and  payable  $26,000  yearly  from  Jan.  1,  1896  to 
1920.  Principal  and  interest  payable  in  New  York.  Trustee:  Central  Trust  Co.  of  New  York.  There  are 
$572,000  of  these  bonds  in  the  treasury  of  the  company;  the  rest  of  them  have  been  cancelled. 


RAILROAD  LEASED  BY  THE  N.,  C.  &  ST.  L.  RY.  Co.  AND  OPERATIONS  INCLUDED  IN  THE 

STATEMENT  FOR  THAT  COMPANY. 


"Western  and  Atlantic  RR.— Atlanta,  Ga., 
to  Chattanooga,  Tenn.,  136.82  m.;  sidings,  etc.,  57.27 
miles.  Rail  (steel,  136.82  m.),  56  and  68  Ibs.  Built 
by  the  State  of  Georgia  in  1841-50.  Leased  to  the 
N.,  C.  &  St.  L.  Ry.  Co.  for  29  years  from  Dec.  27, 
1890,  at  a  rental  of  $420,012  per  annum.  Rolling 
stock.— Locomotives,  15.  Cars— passenger,  25;  postal, 
5;  baggage,  7;  freight  (box,  16;  coal,  100),  116— total, 
153.  Earnings,  year  ending  June  30,  1898,  $1,635,- 


472.  Expenses,  $1,063,739.  Not  earnings,  $571,733. 
Payments:  Rentals,  $420,012;  interest,  $36,000; 
taxes,  $9,893— total,  $465.905.  Surplus,  $105.828. 
Estimated  value  of  road  and  property  at  date  of 
lease,  $6,164,576.  J.  L.  McCollum,  Supt.;  J.  M. 
Brown,  Traffic  Mgr. ;  J.  L.  Dickey,  Gen.  Fgt.  Agt. ; 
C.  E.  Harmon,  Gen.  Pass.  Agt.,  Atlanta,  Ga.  Gen- 
eral Office,  Atlanta,  Ga. 


RAILROAD  LEASED  BY  THE  N.,  C.  &  ST.  L.  RY.  Co.  BUT  OPERATIONS  NOT  INCLUDED  IN 

THE  STATEMENT  FOR  THAT  COMPANY. 


Memphis  and  Padncah  Division.— Mem- 
phis, Tenn.,  to  Paducah,  Ky.,  229.59  m.;  branch, 
Perryville  to  Lexington,  Tenn.,  24.15  m.— total,  253.74 
m.;  total  track  (steel;  56  and  60  Ibs.),  279.05  miles. 
Gauge,  4  ft.  8£  in.  Locomotives,  16.  Cars— passen- 
ger, baggage  and  mail,  15;  freight  and  other,  547— 
total,  562.  Formerly  known  as  the  Paducah,  Ten- 
nessee and  Alabama  RR.  and  the  Tennessee  Mid- 
land Ry.  (See  Manual  for  1897,  page  507.)  Pur- 
chased in  1895  by  the  Louisville  and  Nashville  RR. 


Co.  and  the  operation  of  them  assigned  to  the  N., 
C.  &  St.  L.  Ry.  Co.  as  of  Jan.  1,  1896.  A  lease  of 
the  roads  to  the  N.,  C.  &  St.  L.  Ry.  Co.  was  executed 
in  Sept.,  1896.  The  results  of  the  operation  of  the 
lines  for  the  year  ending  June  30,  1898,  were  as 
follows:  Gross  earnings,  $561.391.  Total  expenses, 
$700,625;  less  improvements  paid  by  lessor,  $278.872; 
balance,  being  working  expensos,  $421,753.  Net  earn- 
ings, $139,638.  Charges:  Taxes,  $21,000;  rental, 
$168,379— total,  $189,379.  Deficit,  $49,741. 


Board  of  Directors,  N.,  C.  &  St.  L.  Ry.,  elected 

E.  W.  Thompson  ..Nashville,  Tenn. 

J.  H.  Fall 

J.  HillEakin "  " 

W.  A.  Goodwyn  ...        " 

J.  E.  Washington . .  Cedar  Hill,  Tenn. 

J.  W.  THOMAS,  President 

Sec.  &  Treas.—J.  H.  Ambrose Nashville,  Tenn.  |  Comptroller— 3 .  D. 

PRINCIPAL  OFFICE  AND  ADDKESS  . . 


J.  W.  Thomas Nashville,  Tenn. 

G.  M.  Fogg 

E.  W.  Cole 

A.  H.  Robinson 

E.  C.  Lewis.., 


September  14,  1898. 

E.  L.  Jordan  .  .Murfreesboro',  Tenn. 
N.  C.  Collier.. 

J.  G.  Aydelott . .  .Tullahoma,  Tenn. 
J.  B.  Richardson  ..Nashville,  Tenn. 
M.  H.  Smith Louisville,  Ky. 

Nashville,  Tenn. 

Maney Nashville,  Tenn. 

Nashville,   Tenn. 


QUEEN   AND   CRESCENT   ROUTE. 

Lines  of  Road : 

Alabama  Great  Southern  RR.  and  Subsidiary  Lines:  Chattanooga,  Tenn.,  to 

Meridian,  Miss.,  and  branches 334.03  miles. 

Alabama  and  Vicksburg  Ry.:  Vicksburg,  Miss.,  to  Meridian,  Miss 143.39     •" 

Cincinnati,  New  Orleans  and  Texas  Pacific,  Ry.:  Cincinnati,  0.,  to  Chattanooga, 

Tenn.,  and  trackage  (2.34  m.) 338.26       " 

New  Orleans  and  Northeastern  RR.:  Meridian,  Miss.,  to  New  Orleans,  La 195.90      " 

Vicksburg,  Shreveport  &  Pac.  Ry.:  Delta  to  Snreveport,  La.,  and  Texas  Line.    188.42       " 

Total  mileage,  Queen  and  Crescent  System,  June  30,  1898 1,200.00  miles. 
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QUEEN  AND   ORESCENT   SYSTEM.— ALABAMA  GREAT   SOUTHERN   RR.    CO. 

Main  Line  of  Road. — Wauhatchie,  Tenn.,  to  Meridian,  Miss.  .290.94  m. 
Proprietary  Road:  Gadsden  &  Attalla  RE.:  Gadsden  to  Attalla,  Ala.     5.90  ra. 

Lines  used  under  trackage  contracts  (see  below) 13.02  m. — 309.86  miles. 

Leased  :  Belt  Ry.  of  Chattanooga  (see  statement  on  page  507) 24.17 

Total  length  of  all  lines  operated,  June  30,  1898 334.03  miles. 

Sidings  and  spurs  (owned,  72.33  m.;  leased,  18.22  m.),  90.55  m.;  total  track  (owned,  369.17 
m.;  leaded,  42.39  m.),  411.56  miles.  Gauge,  4  ft.  8i  in.  Rail— iron,  56  Ibs.;  steel  (290.94 
m.),  60  and  75  IDS. 

Trackage  consists  of  5.01  m.  of  the  N.,  C.  &  St.  L.  Ry.,  from  Chattanooga  to  Wauhatchie,  Tenn.,  and 
8.01  m.  of  the  Tenn.  C.,  I.  &  RR.  Co.'s  line,  from  Woodstock  to  Blocton,  Ala.  Sidings  and  spurs  used  under 
trackage  agreements,  21.53  miles.  Total  of  all  tracks  operated,  446.11  miles. 

History. — Organized  Nov.  30,  1877,  to  take  over  the  property  of  the  Alabama  and 
Chattanooga  RR.  Co.,  sold  under  foreclosure  Jan.  22,  1877.  This  company  controls  the  Belt 
Ry.  Co.  of  Chattanooga,  and  leases  that  company's  road  for  50  years  from  July  1,  1895,  at  a 
maximum  annual  rental  of  $15,960.  The  Gadsden  and  Attalla  RR.  was  acquired  on  April 
22,  1892,  by  purchase  of  its  stock  and  bonds. 

The  Alabama  Great  Southern  Ry.  Co.,  Ltd.,  owns  all  of  the  capital  stock  of  this  com- 
pany. The  Southern  Ry.  Co.  (statement  for  which  see)  owns  a  controlling  interest  in  the 
stock  of  the  Alabama  Great  Southern  Ry.  Ce.,  Ltd. 

Rolling  Stock,  June  30,  1898. — Locomotives,  57.  Cars — passenger,  40  ;  combination,  1  ; 
baggage  and  mail,  14  ;  freight  (box,  308  ;  flat,  292  ;  stock,  19  ;  coal,  1,340 ;  dump,  92;  fruit, 
1,247  ;  caboose,  29),  3,327 ;  other,  34— total,  3,416.  Of  this  equipment  12  locomotives,  17 
passenger  cars  and  35  freight  cars  (12  flat  and  23  coal)  belong  to  the  Belt  Ry.  Co.  of  Chatta- 
nooga. 

Operations,  year  ending  June  30,  1898. — See  tabulated  statement  on  page  506. 


Earnings— Passenger $329,614  92 

Freight 1,137,137  44 

Mail  and  Express 105,761  31 

Miscellaneous 169,419  94 


Total  (§5,621.68  per  mile) $1,741,933  61 


Expenses— Maint.  of  Way  and  Structures . .  $270,157  72 

Maintenance  of  Equipment 254,893  75 

Conducting  Transportation 512,229  85 

General  and  Taxes 145,622  77 


Total  ($3,817.54  per  mile) $1,182,904  09 


Net  earnings  (32.09  p.  c.),  $559,029.52  ;  add  interest  on  bonds  Belt  Ry.  of  Chattanooga, 
$7,080;  miscellaneous  interest,  $278.52— total,  $566,388.04.  Deductions:  Interest  on  1st 
mtge.  bonds,  $104,970 ;  on  debentures,  $39,074.40  ;  on  gen.  mtge.  bonds,  $127,818  ;  rental 
Belt  Ry.,  $11,000  ;  expenses  of  English  Co.,  $11,812.46  ;  income  tax  and  exchange,  $5,774.51 
—total,  $300,449.37.  Surplus  for  year,  $265,938.67;  surplus  forward,  $365,084.36— total, 
$631,023.03.  Deduct  dividend  on  preference  shares  (6  p.  c.)  declared  Jan.  and  May,  1898 
$190,570.60  ;  account  written  off  as  valueless,  $5,000  ;  discount  on  investment  securities 
sold,  $58,345  ;  paid  during  the  year  pursuant  to  resolution  of  board  of  directors  adopted 
April  2,  1895,  for  legal  services  rendered  prior  to  that  date  in  suits  against  this  company, 
$25,000— total,  $278,915.60.  Balance  to  credit,  June  30,  1898,  $352,107.43. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Property $14,952,751  51 

Investments     1,249,533  63 

Arrears  of  Dividend  Suspense 258,832  67 

Stock  of  Material  on  Hand 116,085  40 

Reserve  for  New  Property  and  Betterm'ts  108,355  00 

Reserve  for  Deferred  Renewals 125,000  00 

Insurance  Accrued,  not  Due 865  83 

Sundry    Accounts 20,255  83 

Current  Assets 206,932  23 

Cash  on  Hand  and  in  Transit "  206,780  09 


Total    Assets $17,245,392  19 


Ordinary    Shares , . . , .  , , . ,  $7,830,000  00 

Preference    Shares $4,000,000  00 

Less    Unissued 619,650  00—  3,380,350  00 

Funded   Debt  Outstanding 4,976,36000 

Funded  Arrears  of  Dividend 258,832  67 

Interest  Accrued  but  not  Due 25,304  40 

Current  Liabilities,  inc.  July  Interest...  210,617  52 

Reserve  for  Taxes  Accrued,  not  due 36,379  33 

Other  Reserve  Funds 117,779  11 

Replacement  of  Rolling  Stock  Fund 57,661  73 

Profit  and  Loss 352,107  43 


Total    Liabilities •. $17,245,392  19 


The  item  "  Investments  "  in  above  balance  sheet  consists  of  $1,000,000  stock  of  the  Southwestern  Con- 
struction Co.;  $315,233.63  bonds  and  stock  of  the  Belt  Ry.  Co.  of  Chattanooga;  $15,000  stock  and  $85,000  bonds 
(par,  $100,000)  of  the  Gadsden  and  Attalla  RR.  Co.— total,  $1,415,233.63. 

Preference  capital  stock  is  entitled  to  preferential  dividends  of  6  p.  c.,  cumulative  for 
six  years  ;  authorized  amount,  $4,000,000. 
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Statement  showing  operations,  earnings,  etc.,  for  eight  fiscal  years  ending  June 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  Operated  

295 

295 

295 

295 

295 

309.86 

309.86 

309.86 

Passenger  Train  Mileage.  .  . 
Freight  Train  Mileage.  .  .  . 

656,318 
876,425 

571,466 
973,166 

488,410 
947,145 

462,579 
708,152 

444,378 
680,375 

•  443,745 
666,604 

442,689 
618,267 

429,979 
698,295 

Passengers  Carried  

407.989 

315,960 

266,537 

201,426 

201,087 

243,765 

197,328 

202,869 

Passenger  Mileage  

21,535,462 

19,513,880 

18,049,254 

15,704,628 

14,?74,859 

16,289,939 

13,064,040 

14,082,480 

Freight  (tons)  Moved  

1,385,257 

1,545,621 

1,503,474 

1,273.379 

1,158,391 

1,226,727 

1,022,585 

1,132,475 

Freight  (ton)  Miles  

146  538,409 

180,155.678 

193,527,505 

155,543,713 

162,109,765 

164,929,090 

152,053,424 

171  603,979 

Gross  Earnings  

$ 
1,952,989 

$ 
1,881,940 

$ 

1,818,230 

S 
1,553,783 

$ 
1,528,407 

S 

1,634,093 

S 
1,605,546 

S 

1,741,934 

Expenses  and  Taxes  

1,362,337 

1,437,209 

1,496.578 

1.129.699 

1,028,606 

1,133,212 

1,103,041 

1,182,904 

Net  Earnings  

580,752 

444,731 

321,652 

424,084 

499,801 

500,881 

502,505 

559,030 

Dividends,  etc.,  Received  .  . 

40,000 

26.073 

527 

578 

5,911 

5,511 

7,358 

Available  Revenue  

620,752 

470,804 

322,179 

424,084 

500,379 

506,792 

508,016 

566,388 

Mtge.  and  Other  Interest.  .  . 
Rental  Belt  Ry  

238,059 

249,379 

259,742 

261,371 

259,748 

261,310 
4,125 

271,884 
8,250 

271,862 
11,000 

Miscellaneous  

68,009 

32,528 

33,755 

25,964 

18,832 

17,018 

17,960 

17,587 

Dividends  

306,790 

192,213 

190,570 

190,570 

190,570 

Balance  (+  or  —  )  

+    7,904 

—  3,316 

+   28,682 

+  136,749 

+  221,805 

+    33,769 

+    19,352 

+    75,369 

Gross  Earnings  per  Mile  .  .  . 
Net  Earnings  per  Mile  

,  6,586  40 
1,968  65 

6,379  45 
1,507  56 

6,163  49 
1,09034 

5,267  06 
1,437  57 

5,181  04 
1,694  24 

5,273  65 
1,616  48 

5,181  52 
1,621  71 

5,621  68 
1,804  14 

Expenses  to  Earnings  
Av.  Rate  per  Pass,  per  Mile. 
Av.  Rate  per  Ton  per  Mile.  . 

Ordinary  Stock  

70.11  p.  c. 
2.40  c. 
0.85  c. 

$ 
7,830,000 

76.37  p.  c. 
2.29  c. 
0.72  c. 

$ 

7,830,000 

82.31  p.  c.' 
2.21  c. 
0.64  c. 

$ 

7,830,000 

72.71  p.  c. 
2.13  c. 
0.68  c. 

S 

7,830,000 

67.30  p.  c. 
2.27  c. 
0.64  c. 

S 
7,830,000 

69.35  p.  c. 
2.29  c. 
0.64  c. 

$ 

7,830,000 

6S.70  p.  c. 
2.55  c. 
0.67  c. 

$ 
7,830,000 

67.91  p.  c. 
2.34  c. 
0.66  c. 

S 
7,830,000 

Preference  Stock  

3,380,350 

3,380,350 

3.380,350 

3,380,350 

3,380,350 

3,380,350 

3,380,350 

3,380,350 

Total  Stock  

11,210,350 

11,210,350 

11,210,350 

11,210,350 

11,210,350 

11,210,350 

11,210,350 

11,210,350 

Funded  Debt  
Equipment  Trust  Notes.  .  .  . 

4,247,360 
126,412 

4,733,360 
492,863 

4,733,360 
333,567 

4,733,360 
168,438 

4,733,360 
121,079 

4,976,360 
46,565 

4,976,360 

4,976,360 

Sundry  Accounts,  etc  

617,565 

562,914 

662,248 

561,984 

504,456 

324,718 

371,078 

494,755 

Renewal  Account  

49,845 

90,242 

151,957 

207,307 

230,464 

295,724 

278,822 

211,820 

Profit  and  Loss  

311,464 

145,327 

45,378 

182,127 

403,932 

350,783 

365,084 

352,107 

Total  Liabilities  

16,562,992 

17,235,056 

17,136,860 

17,063,566 

17,203,641 

17,204,450 

17,201,694 

17,245,392 

Cost  of  Road,  etc  

14,838,380 

15,173,157 

15,182,503 

15,185,421 

15,189,135 

15,216,922 

15,246,877 

14,952,751 

Other  Investments  

1,000,000 

1,203,781 

1  ,280,609 

1,280,609 

1,280,609 

1,410,108 

1,415,234 

1,249,534 

Materials  and  Supplies  

116,872 

88,843 

77,283 

68,258 

56,392 

80,557 

98,151 

116,085 

Cash  and  Other  Assets  .   .   . 

607,740 

769,275 

596,465 

529,278 

677,505 

496,793 

441,432 

927,022 

Total  Assets  

16,562,992 

17;235,056 

17,136,860 

17,063,566 

17,203,641 

17,204,450 

17,201,694 

17.245,392 

Statement  of  funded  debt,  June  30,  1898  : 


DESCRIPTION  OP 
BONDS. 

Denom- 
ination. 

DATE  OP 

INTEREST. 

Amount  of 
Bonds. 

Amount  of 
Bonds 
Unissued. 

Annual 
Interest  on 
OutstanMng 
Bonds. 

Issue. 

Maturity. 

Rate. 

When  Pa'ble. 

1st  Mtge  

$1,000 
500 

$100 

Jan.  1,  1878 
May  31,  1888 

Aug.  7,  1888 

Jan.  1,  1908 
Aug.15,  1906 

Dec.  1,  1927 

p.c. 
6 
5 

Jan.  &  July 
Feb.  &  Aug. 

June  &  Dec.  •< 

$1,750,000 
670,000 
£1,160,000 
equival't  to 
$5,637,600 

$104,970 
39,074 
£26,300 
equival't  to 

$127,818 

Debentures  

General  Mtge  

£634,000 
equival't  to 

$3,031,240 

Of  the  £634,000  general  mtge.  bonds  \missued,  £484,000  are  held  in  trust  to  retire  the  1st  mtge.  bonds 
and  debentures.  The  company  has  the  option  of  redeeming  the  general  mtge.  bonds  on  June  1,  1898,  at  110 
p.  c.  The  $1,750,000  1st  mtge.  bonds  outstanding  includes  one  bond  owned  by  the  company  and  in  its  treasury. 
Principal  and  interest  on  1st  mtge.  bonds  payable  in  gold  in  New  York.  Trustee  of  ift  mtge.  bonds:  Farmers' 
Loan  and  Trust  Co.,  New  York. 

In  1888  power  was  obtained  to  offer  holders  the  option  of  funding  their  arrears  of  dividends  on  65,548 
shares  of  preference  stock,  and  a  total  of  £81,935  of  dividend  certificates  were  issued  for  that  purpose,  of 
which  35  p.  c.,  or  £28,677  5s,  was  redeemed  in  1890  and  1891,  leaving  £53,257  15s.  outstanding.  These  funded 
certificates  bear  4  p.  c.  interest,  and  are  to  be  redeemed  by  the  appropriation  of  equal  annual  sums  (payable 
only  out  of  the  surplus  net  earnings,  if  any,  remaining  after  payment  of  the  accrued  dividends  on  the  prefer- 
ence shares  and  the  interest  on  the  certificates)  sufficient,  to  discharge  the  whole  amount  of  the  certificates 
within  a  period  of  10  years  from  Jan.  1,  1888.  The  certificates  are  registered,  in  holders'  names,  and  are 
transferable  by  deed  in  any  amount. 
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SUBSIDIARY  LINES  OF.  THE  ALABAMA  GREAT  SOUTHERN  RR.  Co. 


Belt  Ry.  of  Chattanooga.— In  and  around 
Chattanooga,  Tenn.,  24.17  m. ;  total  track,  42.39 
miles.  Rail  (steel,  39.39  m.),  56  Ibs.  Locomotives, 
12.  Cars— passenger,  17;  freight  (flat,  12;  coal,  23), 
35— total,  52.  Reorganization,  Sept.  28,  1895,  of  the 
Chattanooga  Union  Ry.  Co.,  whose  property  was  sold 
under  foreclosure  on  July  17,  1895.  (See  Manual  for 
1895.)  Leased  for  50  years  from  July  1,  1895,  to  the 
Alabama  Great  Southern  RR.  Co.,  at  an  annual 
rental  guaranteed  to  equal  interest  on  the  bonds  is- 
sued. General  Balance  Sheet,  June  30,  1898.— Capital 
stock  ($100  shares).  $300,000;  funded  debt,  $324,000— 
total,  $624,000.  Contra:  Cost  of  road,  etc.,  $599,- 
000;  bonds  owned,  $25,000— total,  $624,000.  Funded 
debt,  $300,000  1st  mtge.  gold  bonds,  dated  Dec.  21, 
1895,  due  July  1,  1945,  interest  Jan.  and  July,  at  the 
Mercantile  Trust  and  Deposit  Co.  (trtistee),  Balti- 
more, Md.  These  bonds  bear  interest  at  3  p.  c.  for 
two  years  from  July  1,  1895;  4  p.  c.  for  next  two 
years,  and  5  p,  c,  thereafter,  and  are  redeemable  at 


par  after  July  1,  1903.  There  is  altfo  an,  issue  of 
$24,000  2d  uitge.  4  p.  c.  gold  bonds,  dated  Dec.  21, 
1895,  due  July  1,  1945,  interest  only  if  earned,  till 
July  1,  1903,  and  thereafter  to  become  a  fixed  charge; 
interest  payable  Jan.  and  July,  at  the  Mercantile 
Trust  and  Deposit  Co.,  Baltimore,  Md.  The  2d  mtge. 
bonds  may  be  retired  at  par  after  July  1,  1903.  H.  S. 
Chamberlain,  Pres.,  Chattanooga,  Tenn.;  Josiah  F. 
Hill,  Sec.,  New  York,  N.  Y. ;  H.  C.  Ansley,  Treas.; 
A.  H.  Plant,  Aud.,  Washington,  D.  C.  Corporate 
Office,  Chattanooga,  Tenn. 

Gadsden  and  Attalla  RR. — Gadsden  to  At- 
talla,  Ala.,  5.90  m.;  total  track,  6.69  miles.  Char- 
tered Nov.  19,  1886.  Purchased  by  the  Alabama  Great 
Southern  RR.  Co.  on  April  22,  1892,  and  operated  as  a 
branch  of  that  company's  railroad.  Capital  stock, 
$15,000;  bonded  debt,  $100,000— total,  $115,000,  all 
owned  by  the  Ala.  Gt.  So.  RR.  Co,  R.  B,  Ky],e, 
Pres.,  Gadsden,  Ala. 


Board  of  Directors,  A.  Gt.  8.  RR.  Co.,  elected  October  5,  1898. 


Samuel  Spencer..  .New  York,  N.  Y. 


C.  H.  Coster 

Francis  Lynde  Stetson 


W.  G.  Oakman. . .  .New  York,  N.  Y. 


A.B.Andrews    Raleigh,  N.  C. 


S.  M.  Felton Cincinnati,  O. 

C.  C.  Harvey New  Orleans,  La. 


G.  W.  Maslin . 
W.  S.  Townsend... 
Francis  Pavy London,  Eng.  |  H.  Doughty  Browne London,  Eng. 

SAMUEL  SPENCER,  President „ New  York,  N.  Y. 

A.  B.  Andrews,  1st  Vice-President Raleigh,  N.  C. 

2d  Vice-Pres.  — W.  W.  Finley Washington,  D.  C.    Secretary— Josiah  F.  Hill New  York,  N.  Y 

Gen.  Manager— Frank  S.  Gannon. . .  "        Treasure?' — H.  C.  Ansley Washington,  D.  C 

Auditor— A.  H.  Plant Washington,  D.  C. 

(80  Broadway,  New  York,  N.  Y. 

PRINCIPAL  OFFICES •<  300  Penn.  Ave.,  Washington,  D.  C. 

( Birmingham,  Ala. 


Alabama  Great  Southern  Railway  Company,  Limited. 

This  is  an  English  corporation,  registered  in  London  in  Sept.,  1877,  to  acquire  and 
operate  the  Alabama  Great  Southern  RR. ;  the  Alabama  Great  Southern  RR.  Co.  (an  Ameri- 
can organization)  representing  the  company  in  America,  in  order  to  comply  with  the  local 
State  law.  The  Southern  Ry.  Co.  owns  a  majority  of  each  class  of  this  company's  capital 
stock. 

Revenue  Account  (English  Co.),  year  ending  June  30,  1898. — Received  from  American 
corporation — interest  on  debentures,  £8,040;  expenses  and  income  tax  (contra),  £3,618 
14s.  4d.;  dividend  on  preference  shares,  less  income  tax  (received.  £19,600  Os.  7d. ;  receivable, 
£19,606  Os.  7d.),  £39,212  Is.  3d.— total,  £51,870  15s.  6d.  Payments  : Interest  on  debentures, 
£8,040  ;  expenses  (directors' and  auditors'  fees,  £852  10s.;  salaries,  rents,  etc.,  £1,565  10s.  5d.; 
depreciation  of  office  furniture,  £26  os.  6d. — total,  £2,444  5s.  lid.,  less  transfer  fees,  £13  15s.), 
£2,430  10s.  lid.;  income  tax,  £1.188  3s.  5d.;  balance,  applied  to  dividend  of  6  p.  c.  on  pref- 
erence "A"  shares,  £39,212  Is.  2d.— total,  £50,870  15s.  6d. 


General  Balance  Sheet  (A.  Gt.  8.  Ry.  Co.],  June  30,  1898. 


Stock  American  Co.  Owned:  £  s.  d. 

Ordinary    £1,565,890 

Preference  676,070—2,241,960  0    0 

Proceeds  Sale  Amer.   Co.  Shares 110  0    0 

Debentures  (Am.  Co.)  held  by  this  Co.  137,015    0    0 

Debtor     11  5    Q 

Office  Furniture  and  Fittings 100  0    0 

Cash  on  Hand  and  in  Bank 4,826  19  11 

Shares  ($833,000  nominal)   Southwest- 
ern Construction   Co 166,660  0    0 

Revenue    Account,    for    Dividend    on 

Preference  Shares 19,606  0    7 


Total    Assets £2,570,289    5    6 


Nominal  Capital  (  £10  per  share) :  £ 

Ordinary    £1,566,000 

Preference    ..        800,000—2,366,000 

Less  Pref.  Sh.  Unissued.        123,930—2,242,070 

Debenture   Bonds 134,000 

Accrued  Interest  to  Date...  3,015 — 

Sundry  Creditors 

Dividends     and     Debenture     Interest 

Unpaid    ' 

American  Co.,  General  Account 

American    Co.,     Joint     Account,     for 
Shares     Southwestern     Construction 

Co 

Revenue   Account    (Contra) 


s.  d. 


0    0 


137,015 
1,614 


0    0 
3  10 


1,027    2 
2,296  18 


166,660 
19,606 


Total    Liabilities £2,570,289    5 


The  debentures  are  for  £100  each,  issued  in  Aug.,  1886,  due  Aug.  15,  1906;  interest  6  p.  c.  gold,  payable 
in  London,  Feb.  15  and  Aug.  15.    They  are  exchangeable  for  any  mortgage  bonds  issued  after  them. 
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Directors. — H.  Doughty  Browne,  Augustus  B.  Abraham,  E.  A.  Bonnor-Maurice,  John 
Douglas,  Baron  Emile  B.  D'Erlanger,  Daniel  Marks,  Geo.  W.  Medley,  Francis  Pavy,  W.  M. 
Scrivener,  London,  Eng.;  Samuel  Spencer,  Francis  Lynde  Stetson,  New  York,  N.  Y. 

H.  DOUGHTY  BROWNE,  Chairman  of  the  Board .\London,  Eng. 

Auditors— Price,  Water-house  &  Co London,  Eng.  |  Secretary— R.  V.  Tomlinson London,  Eng. 

OFFICE  AND  ADDRESS Prince's  St.  Chambers,  3  Prince's  St.,  London,  Eng. 


QUEEN  AND  CRESCENT  ROUTE.— ALABAMA  AND  VICKSBURG  RAILWAY  CO. 

Line  of  Road. — Vicksburg,  Miss.,  to  Meridian,  Miss  v 143.39  miles. 

Sidings,  26.68  miles.  Gauge,  4  ft.  8i  in.  Rail  (steel,  155.60  m.),  50  to  60  Ibs. 

History.— Vicksburg  and  Meridian  RR.  sold  under  foreclosure  Feb.  4,  1889,  and  existing 
company  organized  by  purchasers  March  18,  1889.  This  company  is  controlled  by  the  Ala- 
bama, New  Orleans,  Texas  and  Pacific  Junction  Co.  (See  GENERAL  INDEX.) 

The  company  owns  the  river  frontage  at  Vicksburg  used  for  the  transfer  between  Vicks- 
burg and  Delta,  and  one-half  the  capital  stock  of  the  Louisiana  and  Mississippi  RR.  Transfer 
Co.,  qwner  of  the  transfer  boat,  the  Vicksburg,  Shreveport  and  Pacific  RR.  Co.  owning  the 
other  half.  (See  MANUAL  for  1897,  page  682.) 

Rolling  Stock,  June  30,  1898. — Locomotives,  12.  Cars— passenger,  9  ;  baggage  and 
mail,  4;  freight  (box,  437;  flat,  120  ;  coal,  26  ;  fruit,  14  ;  caboose,  5  ;  stock,  1),  603  ;  other, 
6— total,  622. 

Operations,  year  ending  June  30,  1898.— See  tabulated  statement  on  page  509. 

Expenses— Maint.  of  Way  and  Structures. .  .$172,138  09 


Earnings— Passenger $145,904  63 

Freight 474,182  17 

Mail  and  Express  37,667  62 

Miscellaneous 24,299  11 


Total  (§4,769.60  per  mile) $682,053  53 


Maintenance  of  Equipment 137,955  53 

Conducting  Transportation 115,170  11 

General 29,266  31 


Total  ($3,178.53  per  mile) $454,530  04 


Net  earnings  (33.36  p.  c.),  $227,523.49  ;  add  interest  on  current  accounts,  $1,824.67— 
total  income,  $229,348.16.  Paid  interest  on  bonds,  $121,561.25;  taxes,  $24,000;  purchase 
of  land,  $3,400— total,  $148,961.25.  Surplus,  $80,386.91  ;  surplus  forward  ($95,277.68  ;  less 
dividend  No.  5,  paid  Oct.  1,  1897,  $35,000),  $60,277.68— total,  $140,664.59. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Property $2,973,379  54 

Stock  of  La.  &  Miss.  RR.  Transfer  Co....  16,000  00 

Materials,  etc.,  on  Hand 22,883  68 

Sundry    Debtors * 22,618  03 

Station    Agents 12,575  15 

Remittances  in  Transit 8,038  77 

Cash  on  Hand  and  in  Bank 280,733  22 

Other   Railroads 3,543  22 

Bills  Receivable  for  Land  Sales 9,646  09 


Total   Assets $3,349,417  70 


Common   Stock $700,000  00 

Funded  Debt  Outstanding  (see  belovtf) 2,227,100  00 

Interest  on  Mortgages  Due  and  Unpaid....  1,435  00 

Interest  on  Mortgages  Accrued,  not  Due..  30,221  65 

Current     Accounts 172,431  51 

Replacement  of  Rolling  Stock  Fund 59,416  98 

Land  Sales  not  Completed 9,646  09 

Proceeds  of  Land  Sales 8,501  88 

Profit  and  Loss 140,664  59 


Total  Liabilities $3,349,417  70 


Funded  debt  outstanding  consisted,  June  30,  1898,  of — 

V.  &  M.  1st  mtge.  6  p.  c.  40-yr.  $1,000  gold  bonds,  due  April  1,  1921,  interest  April  and  Oct $1,000,000  00 

Consol.  1st  mtge.  5  p.  c.  gold  bonds,  April  1,  1889-1921,  interest  April  and  Oct 588,800  00 

Second  mtge.  5  p.  c.  gold  bonds,  April  1,  1889-1921,  interest  April  and  Oct 638,300  00 

The  authorized  issue  of  consols  is  $1,800,000,  of  which  $1,000,000  are  reserved  to  retire  the  1st  mtge.  bonds 
of  1881,  and  $211,200  are  in  treasury.  Nos.  1  to  1,600  are  for  $1,000  each,  and  the  balance  for  $100  each:  The 
2d  mtge.  bonds  are  income  for  5  years,  and  are  a  1st  lien  on  the  company's  lands;  600  of  them  are  for  $1,000 
each  and  1,000  of  them  for  $100  each.  Receipts  from  land  sales  are  applicable  to  payment  of  interest  on  2d 
mtge.  bonds,  but  when  interest  is  paid  from  earnings  they  go  to  a  sinking  fund  for  retirement  of  the  bonds. 
Original  issue  of  2d  mtge.  bonds,  $700,000;  less  cancelled  by  proceeds  of  land  sales,  $61,700;  leaving  outstand- 
ing as  above,  $638,300.  Interest  oh  all  three  issues  is  payable  at  the  office  of  the  trustee,  Central  Trust  Co., 
New  York,  N.  Y. 

LAND  DEPARTMENT. — Under  Act  of  Congress,  of  Aug.  11,  1856,  the  Vicksburg  and  Meridian  RR.  Co.  re- 
ceived a  land  grant  estimated  at  404,800  acres.  In  the  reorganization  the  Alabama  and  Vicksburg  Ry.  Co. 
acquired,  at  the  public  sale,  Feb.  4,  1889,  131,189.19  acres.  There  were  sold  during  the  fiscal  year  1897-98, 
8,368  acres,  and  78,661.19  acres  remained  unsold  on  July  1,  1898.  In  addition  to  the  lands  owned  in  fee- 
simple,  the  company  owns  the  mineral  rights  to  4,320  acres.  Receipts  from  land  sales  during  the  year 
ending  June  30,  1898,  $21,810,76;  expenses,  $5,899.60;  net  receipts,  $15,911.16. 
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Statement  of  operations  and  income  account  for  eight  fiscal  years  : 


1891 

1892 

1893 

1894 

1895 

'1896 

1897 

1898 

Miles  of  Railroad  

143.39 
164.71 
100.50 

18 
8 
5 
489 
213,464 
164,889 

143.39 
165.06 
116.40 
18 
9 
5 
490 
205,647 
196,266 

143.39 
165.98 
125.63 
18 
9 
4 
496 
155,665 
178,400 

143.39 
166.79 
143.39 
17 
9 
4 
489 
107,594 
148,417 

143.39' 
168.39 
143.39 
14 
9 
4 
484 
110,199 
139,719 

143.39 
168.77 
143.39 
14 
9 
4 
486 
105,870 
122,782 

143.39 
169.19 
143.39 
14 
9 
4 
473 
108,256 
135,773 

143.39 
170.07 
143.39 
12 
9 
4 
609 
98,322 
167,371 

Miles  of  Track  

Miles  of  Steel  Rail  

Locomotives  

Passenger  Cars  

Baggage,  etc.,  Cars  

Freight  and  Other  Cars  

Passenger  Train  Miles  

Freight  Train  Miles  

Revenue  Train  Miles  

378,353 
212,296 
8,143,933 
235,816 
22,714,763 
$ 
219,080 
390,318 
46,003 

401,913 
201,519 
7,973,513 
330,741 
33,598,453 
$ 
205,503 
441,765 
*45,693 

334,065 
159,485 
6,588,319 
316,507 
32,764,351 

$ 

168,210 
367,502 
t68,663 

256,011 
135,400 
5,584,126 
277,741 
27,676,607 
$ 
148,516 
364,471 
$52,953 

249,918 
133,155 
5,276,668 
263,820 
27,050,481 
$ 
139,168 
360,592 
$56,155 

228,652 
149,761 
5.818,893 
275,334 
27,663,958 

$ 
152,844 
364,343 

57,886 

244,039 
165,130 
5,921,392 
305,549 
30,842,585 
$ 
154,470 
422,140 
§61,986 

265,693 
142,931 
5,572,209 
357,409 
36,619,589 

$ 
•      145,905 
474,182 
§63,791 

Passengers  Carried  

Passenger  Mileage.  

Freight  (tons)  Moved  

Freight  (ton)  Miles  

Passenger  Earnings  

Freight  Earnings  

Other  Earnings  

Total  Earnings  

648,401 
478,696 

*692,961 
530,529 

t604,375 
458,422 

$565,940 
414,733 

$555,915 
403,806 

575,073 
393,714 

§638,596 
429,135 

683,878 
454,530 

Operating  Expenses    

Net  Earnings  

169,705 
117,215 
19,800 
(3)    21,000 

162,432 
120,702 
20,400 
(3)    21,000 

145,953 
121,497 
24,043 
(3)    21,000 
413 
-   21,000 

4,113  98 
3,205  75 
90823 
1,167  50 
77.92  p.  c. 
2.55  c. 
1.12c. 

151,207 
124,260 
21,600 

152,109 
124,260 
21,900 

181,359 
124,098 
20,400 

209,461 
122,450 
22,000 
(3)    21,000 
4,030 
+   39,981 

4,458  24 
3,000  94 
1,457  30 
1,185  17 
67.31  p.  c. 
2.61  c. 
1.37  c. 

229,348 
121,561 
24,000 
(5)    35,000 
3,400 
+   45,387 

4,769  60 
3,178  53 
1,591  07 
1,286  44 
66.64  p.  c. 
2.62  C. 
1.29  c. 

Payments  —  Interest        ... 

Taxes  

Dividends  

Other  Paym'ts.  . 

4,086 
+     1,261 

3,956  51 
2,90023 
1,056  28 
1,04857 
73.  30  p.  c. 
2.66  c. 
1.81  c. 

1,713 
+    35,148 

4,021  49 
2,753  24 
1,26825 
1,022  45 
68.  46  p.  c. 
2.63  c. 
1.32c. 

Balance  (  +  or  —  )  

+    11,689 

4,53427 
3,347  52 
1,186  75 
1,105  00 
73.82  p.  c. 
2.60  c. 
1.66  c. 

+  _      329 

4,84434 
3,709  99 
1,134  35 
1,133-57 
76.59  p.  c. 
2.58  c. 
1.31  c. 

+     5,949 

3,88585 
2,823  82 
1,062  03 
1,022  10 
72.67  p.  c. 
2.64  c. 
1.33  c. 

Gross  Earnings  per  Mile  
Gross  Expenses  per  Mile.  .  . 
Net  Earnings  per  Mile  

Total  Payments  per  Mile.  .  . 
Expenses  to  Earnings  
Av.  Rate  p.  Pass,  per  Mile.. 
Av.  Rate  per  Ton  per  Mile.. 

*  Including  $220.20  interest  on  current  accounts,  t  Including  $16,076  transferred  from  land  sales,  t  In- 
cluding interest  on  floating  indebtedness— in  1894,  $159.24;  in  1895,  $238.14.  §  Including  interest  on  current 
accounts— in  1897,  $1,067.64;  in  1898,  $1,824.67. 

Directors  (elected  Dec.  7,  1898).— G.  T.  Bonner,  New  York,  N.  Y.  ;  Charles  Schiff,  Lon- 
don, Eng. ;  John  F.  Winslow,  Cincinnati,  O. ;  C.  C.  Harvey,  New  Orleans,  "La. ;  T.  A. 
McWillie,  Jackson,  Miss. 

C.  C.  HARVEY,  President New  Orleans,  La. 

Charles  Schiff,  Vice- President London,  Eng. 

Sec.  A  Treas.— John  F.  Brent New  Orleans,  La.  |  Auditor— Larz  A.  Jones New  Orleans,  La. 

PRINCIPAL  OFFICES , , Jackson,  Miss.,  and  New  Orleans,  La. 


QUEEN  AND  CRESCENT  ROUTE.— CINCINNATI,  NEW  ORLEANS  AND  TEXAS 

PACIFIC   RY. 

(Lessee  of  the  Cincinnati  Southern  Ey.) 

Line  of  Road.— Cincinnati,  0.,  to  Chattanooga,  Tenn 335.92  m. 

Trackage:  In  Cincinnati,  B.  &  0.  8.  W.  Ey.,  1.16  m.;  (7.,  G.,  G.  & 

a.,.  st-  &JK?  1>18  m 2-34  m.— 338.26  miles. 

Sidings,  136.74  miles.     Gauge,  4  ft.  8|  in.     Bail  (steel),  60,  75  and  85  Ibs. 

History.— Chartered  Oct.  8,  1881,  and  on  Oct.  12,  1881,  leased  the  Cincinnati  Southern 
Ry.  for  25  years,  divided  into  five  periods  of  five  years  each,  at  a  rental  for  the  1st  period 
of  $800,000  per  annum  ;  for  tlie  2d  period,  $900,000  per  annum  ;  $1,000,000  per  annum 
for  the  3d  period  (ending  Oct.  12,  1896)  ;  $1,090,000  per  annum  for  the  4th  period  ;  and 
for  the  5th  and  last  period,  $1,250,000  per  annum  ;  the  lessee  to  pay,  in  addition  to  the 
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sums  mentioned,  $12,000  yearly  to  defray  the  expenses  of  the  Board  of  Trustees  of  the 
railroad. 

The  railroad  was  built  by  the  city  of  Cincinnati  under  the  direction  of  a  board  Of  five 
trustees  appointed  by  the  Superior  Court  of  Cincinnati,  by  virtue  of  an  Act  of  the  General 
Assembly  of  Ohio,  passed  May  4,  1869,  and  was  completed  to  Chattanooga,  Feb.  12,  1880. 
The  city  of  Cincinnati  supplied  the  means  for  construction  by  the  issue  of  municipal  bonds,  of 
which  the  following  are  now  outstanding  :  1st  series,  July  1,  1872-1902,  interest  7  p.  c.,  Jan. 
and  July  ($700,000  issued),  $698,000  ;  2d  series,  July  1,  1872-1902,  interest  7.3  p.  c.,  Jan. 
and  July  ($9,300,000  issued),  $8,209,000  ;  3d  series,  May  1,  1876-1906,  interest  7.3  p.  c.,  May 
and  Nov.  ($2,800,000  issued),  $2,670,000;  4th  series,  May  1,  1876-1906,  interest  6  p.  c., 
May  and  Nov.  ($3,200,000  issued),  $3,104,000  ;  5th  series,  Nov.  1,  1878-1908,  interest  7  p.  c., 
May  and  Nov.  ($1,000,000  issued),  $957,000;  6th  series,  Aug.  1,  1879-1909,  interest  6  p.  c., 
Feb.  and  Aug.  ($1,000,000  issued),  $920,000  ;  7th  series,  July  1,  1881-1911,  interest  4  p.  c., 
Jan.  and  July,  $16,000  issued  and  outstanding  ;  refunding  bonds,  May  1,  1881-1910,  interest 
5  p.  c.,  May  and  Nov.,  $1,154,000  ;  and  July  1,  1881-1911,  interest  4  p.  c.,  Jan.  and  July, 
$882,000— total  outstanding,  $18,610,000.  Cost  of  road,  $18,491,964.46. 

On  March  18,  1893,  the  Cincinnati,  New  Orleans  and  Texas  Pacific  Ry.  Co.  was  placed 
in  the  hands  of  a  receiver.  A  controlling  interest  in  the  capital  stock  is  held  jointly  by  the 
Southern  Ry.  Co.  and  the  Cincinnati,  Hamilton  and  Dayton  RR.  Co. 

Rolling  Stock,  June  30,  1898. — Locomotives,  107.  Cars — passenger,  36  ;  combination, 
2;  cafe  and  parlor,  2;  baggage  and  postal,  23;  freight  (box,  1,592;  flat,  350;  stock,  122; 
coal,  1,406  ;  refrigerator,  140  ;  fruit,  560  ;  caboose,  53),  4,223  ;  other,  67— total  cars,  4,353. 

Operations,  year  ending  June  30,  1898. — See  tabulated  statement  on  page  511. 

Earnings— Passenger $875,897  42 

Freight 2,981,623  72 

Mail  and  Express 226,131  57 

Miscellaneous 44,465  36 


Expenses— Maint.  of  Way  and  Structures. .  §612,561  83 

Maintenance  of  Equipment'  . .  971,082  32 

Conducting  Transportation 851,512  18 

General  and  Taxes 303,279  70 


Total  ($12,286.07  per  mile). .   $4,128,118  07  Total  ($8,150.liper  mile) $2,738,436  03 

Net  earnings  (33.66  p.  c.),  $1,389,682.04;  interest  received,  $2,015.90— total,  $1,391,- 
697.94.  Paid  rental,  $1,117,419.81.  Surplus,  $274,278.13;  deficit  forward,  ? 522, 903. 96  ; 
net  deficit,  $248,625.83. 

General  Balance  Sheet,  June  30,  1898. 


Capital  Expenditure $3,027,313  09 

Stock  of  Material,  etc.,  on  Hand 183,686  30 

Sundry    Debtors 158,017  49 

Station  Agents  and  Conductors 124,767  02 

Remittances  in  Transit 44,796  43 

Cash  in  Hand  and  in  Banks 194,422  92 

Other  Railroads 244,359  06 

Rolling  Stock  Suspense  Account 493,698  64 

Investment    Account 43,952  88 

City  of  Cincinnati  (Claim  for  Damage  by 

Ohio  River  Floods  in  1883  and  1884) ....  25,117  78 

Profit  and  Loss  Account 248,625  83 


Total    Assets $4,788,757  44 


Capital  Stock  ($100  shares) $3,000,000  00 

Sundry  Creditors 806,849  93 

Creditors  on  Pay  Rolls 118,898  02 

Other  Railroads 126,393  81 

Car  Trust  Notes ' 493,698  64 

Trustees  of  the  Cincinnati  Southern  Ry. : 

Rent  and  Remuneration  Accrued 242,913  99 


Total  Liabilities $4,788,757  44 


The  share  capital,  $3,000,000,  has  been  fully  paid  in  and,  together  with  an  additional 
sum  of  $2,308,491.28,  has  been  expended  in  improvements  of  various  kinds. 

The  following  is  a  statement  of  the  existing  car  trusts : 


Date  of 
Trusts. 

Equipment  Covered. 

Original 
Amount. 

Amount 
Paid. 

Amount 
Outstand'g. 

Date  of  Fina) 
Payment. 

Sept.  15,  1893 

500  Fruit  Cars   

$ 
395,700  00 

$ 
187,957  50 

$ 
207,742  50 

Sept.  15,1903 

Feb.     1,  1898 

100  Box  Cars,  100  Stock  Cars  

82,680  24 

34,450  10 

48,230  14 

Jan.     1,  1899 

June    7,  1898 

200  Box  Cars,  100  Furniture  Cars.  200  Gon- 
dolas     

242,784  00 

5,058  00 

237,726  00 

May    7,1902 

493,698  64 
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Statement  showing  the  operations  and  earnings  for  eight  fiscal  years  ending  June  30  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  of  RR.  Operated  
Miles  of  Track  Owned  

335.92 
444.23 
430.31 
1,134,806 
1,840,933 

335.92 
450.35 
450.35 
967,996 
2,027,713 

335.92 

456.47 
451.11 
980,430 
2,001,034 

335.92 
460.81 
460.81 
929,654 
1,562,488 

335.92 
464.51 
464.51 
813,246 
1,400,767 

335.92 
469.87 
469.87 

883,488 
1,282,894 

335.92 
470.35 
470.35 
824,240 
1,069,667 

335.92 
472.66 
472.66 
859,685 
1,088,368 

Miles  of  Steel  Rail  

Passenger  Train  Miles.  ..... 

Freight  Train  Miles  

Total  Revenue  Train  Miles. 
Passengers  Carried  

2,975,739 
896.256 
42,324,514 
2,004,418 
354,572,982 

$ 

989,975 
3,154,057 
235,110 

2,995,709 
922,943 
41,626,475 
2,181,426 
407,745,394 

$ 
933,144 
3,177,270 

227,084 

2,981,464 
900,298 
39,191,606 
2,lfO,679 
407,968,022 

$ 
879,132 
3,038,966 
256,872 

2,492,142 
705,707 
38,660,026 
1,765,437 
330,415,184 

$ 

822,521 
2,500,632 
253,826 

2,214,013 
667,025 
32,229.395 
1,934,268 
348,104,084 

$ 
702,622 
2,520,414 
264,906 

2,166,382 
732,453 
44,338,456 
2,109.147 
355,048,601 
S 
823,135 
2,588,969 
273,761 

1,893,907 
633,673 
29,823,090 
2,063,492 
354,445,485 
$ 
624,710 
2,553,154 
262,642 

1,948,053 
732,109 
46,295,516 
2,458,762 
423,425,738 
$ 
875,897 
2,981,624 
270,597 

Passenger  Mileage  

Freight  (tons)  Moved  

Freight  (ton)  Miles  

Earnings  —  Passenger  

Freight  

Other  

Total  

4,379,142 
2,934,502 

4,337,498 
3,095,810 

4.174,970 
3,065,255 

3,576,979 
2,557,015 

3,487,942 
2,401,575 

3,685,865 
2,539,373 

3,440,506 
2,241,181 

4,128,118 
2,578,436 

Operating  Expenses. 

Net  Earnings  

1,444,640 
1,091,828 
174 
60,000 
90,000 

1,241,688 
1,125,017 
CV.  896 
60,000 
104,000 

1,109,715 
1,116,288 
Or.  3 

1,019,964 
1,084,306 
Cr.  248 

1,086,367 
1,044,878 
2,489 

1,146,492 
1,061,111 
2,055 

1,199,325 
1,083,445 
8,198 

1,549,682 
1,117,420 
Cr.  2,016 

Payments  —  Rental  

Interest  on  Debt 
Dividends  

Taxes  

111,000 
*35,000 
-152,570 
12,425  51 
9,122  78 
3,302  73 
73.42  p.  c. 
2.24  c. 
0.74  c. 

108,200 

109,600 

106,500 

102,000 

160,000 

Other  

Balance  (  +  or  —  ).  .  . 

+202,638 
13,033  16 
8,733  64 
4,299  52 
67.01  p.  c. 
2.34  c.    • 
0.88  c. 

-46,433 
12,909  22 
9,213  72 
3.695  50 
71.38  p.  c. 
2.24  c. 
0.78  c. 

-172,293 
10,645  77 
7,610  16 
3,035  61 
71.49  p.  c. 
2.13  c. 
0.76  c. 

-70.600 
10,380  78 
7,147  54 
3,233  24 
68.86  p.  c. 
2.18  c. 
0.72  c. 

-23,074 
10,969  83 
7,557  66 
3,412  17 
68.89  p.  c. 
1.86C. 
0.73  c. 

+  5,682 
10,239  6fr 
6,670  18 
3,569  42 
65.15  p.  c. 
2.09  c. 
0.72  c. 

+  274,278 
12,286  07 
7,673  92 
4,612  15 
62.46  p.  G. 
1.89  c. 
0.70  c. 

Gross  Earnings  per  Mile  — 
Operating  Expenses  per  M. 
Net  Earnings  per  Mile  

Expenses  to  Earnings  
Aver,  per  Pass,  per  Mile  .  .  . 
Aver.  Rate  per  Ton  per  Mile 

*  Settlement  Beaver  Creek  and  Cumberland  River  Coal  Co.  suit. 

Directors  (elected  Oct.  17,  1898). — S.  M.  Felton,  Lawrence  Maxwell,  Jr.,  M.  E.  Ingalls, 
Briggs  S.  Cunningham,  M.  D.  Woodford,  Cincinnati,  O. ;  Henry  F.  Shoemaker,  Henry  A. 
Taylor,  Samuel  Spencer,  Francis  Lynde  Stetson,  New  York,  N.  Y. 

S.  M.  FELTON,  President  and  Receiver Cincinnati,  0. 

Secretary— A..  Telford Cincinnati,  O.  |  Treasurer— C.  Patton Cincinnati,  O. 

Acting  Auditor— M.  F.  Molloy .Cincinnati,  O. 

PRINCIPAL  OFFICE  AND  ADDRESS Odd  Fellows'  Temple,  Cincinnati,  0. 


QUEEN  AND  CRESCENT  ROUTE.— NEW  ORLEANS  &  NORTHEASTERN  RR.  CO. 

Line  of  Road. — Meridian,  Miss.,  to  New  Orleans,  La 195.52m. 

Trackage  :  Alabama  and  Vicksbitrg  Ry.:  Yards  at  Meridian,  Miss. .     0.38  m. — 195.90  miles. 
Sidings,  etc.,  54.34  miles.     Gauge,  4  ft.  8|  in.     Rail  (steel,  239.32  m.),  60  and  75  Ibs. 

History, — Chartered  March  16,  1870  ;  opened  Nov.  1,  J8S3.  Controlled  by  the  Alabama, 
New  Orleans,  Texas  and  Pacific  Junction  Rys.  Co.  (see  GENERAL  INDEX),  which  owns  $4,- 
320,000  of  its  stock  and  $4,900,000  of  its  1st  mortgage  bonds. 

Rolling*  Stock,  June  30,  1898. — Locomotives,  42.  Cars — passenger,  18  ;  baggage  and 
mail,  etc.,  9  ;  freight  (box,  227;  fruit,  295  ;  flat,  309  ;  coal,  822;  dump,  19  ;  caboose,  26), 
1,698  ;  other,  8— total  cars,  1,733. 

Operations,  year  ending  June  30,  1898. — See  tabulated  statement  on  page  512. 


Earnings— Passenger $182,911  37 

Freight 1,121,256  47 

Mail  and  Express 59.000  78 

Miscellaneous 33,760  48 


Expenses— Maint.  of  Way  and  Structures.  $273,138  25 

Maintenance  of  Equipment 325,829  78 

Conducting  Transportation 291,977  47 

General 92,607  11 


Total  ($7,130.83  per  mile) $1,396,929  10  Total  ($5,020.69  per  mile) $983,552  61 

Net  earnings  (29.59  p.  c.),  $413,376.49;  add  interest  received,  $1,864.69— total,  $415,- 
241.18.  Charges:  Interest  on  bonds  (1st  mtge.,  $300,000;  prior  lien,  $79,200),  $379,200; 
tnxes,  $36,000— total,  $415,200.  Surplus,  $41.18;  deficit  forward,  $2,650,603.89;  net  deficit, 
$2,650,562.71. 
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Statement  of  operations,  etc.,  for  eight  fiscal  years  ending  June  30  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  of  Road  Operated.  .  .  . 
Passenger  Train  Miles  

195.90 
330,663 

195.90 
331,797 

195.90 
345,777 

195.90 
324,082 

195.90 
327,143 

195.90 
322,456 

195.90 
314.646 

195.90 
293,866 

Freight  Train  Miles  

469  928 

590,102 

635,299 

533  368 

463,547 

490,977 

436556 

459,771 

Total  Train  Miles       

1,013,808 

1,169,924 

1,305,518 

1  130.375 

1.066,353 

1,133,816 

1.090,647 

1,072,557 

Passengers  Carried  

209,571 

220.718 

228,356 

206,861 

215,030 

213,837 

198.307 

202,011 

Passenger  Mileage       .  . 

10,409,347 

ll,386,lfiO 

12,020,284 

11,159  053 

10,793,198 

10  894,924 

9,849  205 

9,805,780 

Freight  (tons)  Moved..  . 

556,065 

695,957 

827,355 

721,449 

688,613 

850,825 

738,610 

869,532 

Freight  (ton)  Miles  

84,281,236 

107  145  865 

125  723,752 

111360,021 

99.613,624 

119,817,540 

104  782  001 

116,734,973 

Earnings—  Passenger  

$ 

204,093 

'  $' 
220,168 

'  $ 
224,946 

S 

210,452 

$ 
203,669 

S 
214,806 

% 
198,009 

$ 
182,911 

Freight  *  .  . 

859,824 

997,446 

1,123,603 

1,000,614 

935,595 

1,103,008 

1,014,874 

1,121,257 

Mail  and  Express 
Miscellaneous..  . 

45,895 
28,718 

44,622 

28.390 

50,835 
20,579 

61,847 
20,157 

61,726 

27,770 

66.191 
35,715 

61,534 

38,837 

59,001 
33,760 

Total  Earnings  

1,138.530 

1,290,626 

1,419,963 

1,293,070 

1,228,761 

1,419,720 

1,313,255 

1.  396,929 

Operatin01  Expenses.     '  . 

840,741 

984  283 

1  157  359 

1,031  .-688 

952,609 

1,018,749 

980,827 

983,553 

Net  Earnings  

297,789 

306,343 

262,604 

261,382 

276,152 

400,971 

332,428 

413,376 

Car  Trust  &  Other  Interest  . 
Int.  on  Prior  Lien  Bonds.  .  . 
Interest  on  IstMtge.  Bonds. 
Taxes  

Cr.  6,465 
65,400 
300,000 
33,248- 

Cr.  3,404 
67,200 
300,000 
32,900 

Cr.  2.829 
69,700 
300,000 
33,600 

Cr.      362 
73,941 
300.000 
32,400 

Cr.  1,015 

79,200 
300,000 
35,929 

Cr.  1.115 
79,200 
300.000 
34,000 

Cr.  1,236 
79,200 
300,000 
34,000 

Cr.  1,865 
79,200 
300,000 
36,000 

Net  Deficit  

94,394 

90,353 

137,867 

144,598 

137,962 

11,114 

79,536 

Si<r.    41 

Gross  Earnings  per  Mile  
Expenses  per  Mile  

5,811  79 
4,291  68 

6,588  19 
5,024  42 

7,248  41 
5,907  91 

6,600  66 
5.266  40 

6,272  39 
4,862  73 

7,247  17 
5,200  35 

6,703  70 
5,006  77 

7,130  83 
5,020  G9 

Net  Revenue  per  Mile  

1,520  11 

1,340  50 

1,33426 

1,40966 

2,046  82 

1.69693 

2,110  14 

Expenses  t*  Earnings  
Aver.Rate  per  Pass,  per  Mile 
Aver.  Rate  per  Ton  per  Mile 

73.  85  p.  c. 
1.96  c. 
1.01  c. 

76.09  p.  c. 
1.93c. 
0.93  c. 

81.  50  p.  c. 
1.87  c. 
0.89  c. 

79.78  p.  c. 
1.89C. 
0.90  c. 

77.  53  p.  c. 
1.89  c. 
0.94  c. 

71.  76  p.  c. 
1.97c. 
0.92  c. 

74.69  p.  c. 
2.01  c. 
0.97  c. 

70.41  p.  c. 
1.87  c. 
0.96  c. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Property $10,939,071  20 


Materials  and  Fuel  on  Hand. 

Sundry   Debtors 

Station  Agents 

Other    Railroads 

Cash  on  Hand  and  in  Transit. 


71,028  60 

68,691  30 

86,950  57 

33,717  58 

134,043  68 

Profit  and  Loss 2,650,562  71 


Total    Assets $13,984,065  64 


Capital  Stock  ($100  shares) $5,000,000  00 

Funded  Debt  Outstanding  (see  below) . . .  6,320,000  00 
A.,  N.  O.  T.  &  P.  Jc.   Rys.  Co.    (Coup- 
on Acct.) 1,504,853  70 

A.,   N.    O.    T.    &   P.   Jc.    Rys.    Co.    (Bal. 

of    Acct.) 740,767  80 

Interest  Accrued  but  not  Due 169,800  00 

Current  Accounts 232,893  87 

Replacement  of  Rolling  Stock  Fund 15,750  27 

Total   Liabilities $13,984,065  64 


Funded  debt  consisted  June  30,  1898,  of  $5,000,000  1st  mtge.  6  p.  c.  30-yr.  $1,000  bonds,  due  Jan.  1,  1911, 
interest  Jan.  and  July;  and  $1,372,000  ($1,320,000  outstanding)  prior  lien  6  p.  c.  30-yr.  $1,000  gold  bonds,  due 
Nov.  1,  1915,  interest  April  and  Oct.,  secured  on  all  the  property  of  the  company.  Trustees:  1st  mtge.  bonds, 
Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y. ;  of  prior  lien  bonds,  Central  Trust  Co.,  New  York,  N.  Y. 
The  prior  lien  bonds  were  issued  in  1885  to  pay  off  floating  debt,  retire  equipment  notes  and  pay  for  improve- 
ments; and  they  took  precedence,  by  consent,  of  the  1st  mtge.  bonds.  Interest  on  both  issues  is  payable  in 
New  York. 

Directors  (elected  Nov.  2,  1898). — Charles  Schiff,  London,  Eng. ;  C.  C.  Harvey,  Jas.  S. 
Richardson,  Henry  Abraham,  Harry  H.  Hall,  B.  F.  Eshleman,  Alfred  Slide!!,  R.  M.  Walmsley, 
New  Orleans,  La.;  Frank  S.  Bond,  New  York,  N.  Y. 

C.  C.  HARVEY,  President  and  General  Manager New  Orleans,  La. 

Charles  Schiff,  Vice -President London,  Eng. 

Sec.  <fc  Treas.— John  F.  Brent New  Orleans,  La.  |  Auditor—  Larz  A.  Jones New  Orleans,  La. 

PRINCIPAL  OFFICE  AND  ADDKESS New  Orleans,  La. 


QUEEN  AND  CRESCENT  ROUTE.— VICKSBURG,  SIIREVEPORT  AND  PACIFIC 

RAILROAD  COMPANY. 

Line  of  Road. — Delta,  La.,  to  Shreveport,  La 170.09  m. 

Extension  :  Shreveport,  La.,  to  Texas  State  Line 17.73  m. — 188.42  miles. 

Sidings,  27.78  miles.     Gauge,  4  ft.  8$  in.     Rail  (steel,  182.19  m.),  60  Ibs. 

History. — Reorganization,  Dec.  2,  1879,  of  the  Vicksburg,  Shreveport  and  Texas  RR. 
Co.  Early  in  1881  this  company  passed  under  the  control  of  the  Alabama,  New  Orleans, 
Texas  and  Pacific  June.  Rys.  Co.,  Limited  (see  GENERAL  INDEX).  The  extension  to  Texas 
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(Insert  bet-wean  pp.  512  and  513t  Poor's  Manual  for  1899.) 

American  gank  Note  ComPany> 

78  TO  86  TRINITY  PLACE,  NEW  YORK. 


BUSINESS  FOUNDED,  1795. — INCORPORATED  UNDER  LAWS  OF  STATE  OF  NEW  YORK,  1858. — REORGANIZED,  1879 

ENGRAVERS  *.  PRINTERS 

OF 

BONDS  AND  STOCK  CERTIFICATES, 

And  all  other  documents  requiring  security.    Bank  Notes,  Bonds,  Postage  and  Revenue  Stamps 
for  Foreign  Governments,  Drafts,  Checks,  Bills  of  Exchange,  letter  Heads,  etc. 


ENGRAVING    AND    PRINTING 

EXECUTED   IN  THE  FINEST   AND    MOST    ARTISTIC   STYLE   FROM   STEEL   PLATES. 

WITH  SPECIAL  SAFEGUARDS  TO  PREVENT  COUNTERFEITING. 

Special  papers  manufactured  exclusively  for  use 

of  the  Company. 

SAFETY  COLORS.  -  -  SAFETY  PAPERS. 

WORK  EXECUTED  IN  FIRE-PROOF  BUILDINGS. 


Railway  Printing  of  all  Descriptions 

RAILWAY    TICKETS,    MAPS,   FOLDERS, 

AND 

ILLUMINATED    SHOW   CARDS 

OF  THE   MOST   APPROVED    STYLES. 
NUMBERED,  LOCAL  AND  COUPON  TICKETS,  of  any  Size,  Pattern,  Style,  or  Device  with  Steel  Plate  Tints 


LITHOGRAPHIC    AND    TYRE)    PRINTING, 

SHOW  CARDS,  LABELS,  CALENDARS. 

Blank     Books    of     Every     Description. 


TRUSTEES: 

JAMES  MACDONOUGH,  PRESIDENT. 
AUG.  D.  SHEPARD,— YIPS-PRESIDENTS— TOUiiO  ROBERTSON, 

THEO.  H.  FREKLAND,  SECRETARY  AND  TREASURER. 

JNO.  E.  CURRIER,  ASST.  SECRETARY.  J.  K.  MYRIiS,  ASJT.  TREASURER. 

P.  C.  LOUXGBURY,  \V.  J.  ARKELL  E.  C.  CONVERSE, 

JO3.  S.  STOUT,  J.  B.  FOTvD,  ROBERT  N.  TOPPAN, 

FELIX  CAMPBELL. 


Railroad  Map  of  Mississippi,  Arkansas  and  Louisiana. 
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WORKS  BY  HENRY  V.  POOR. 


and  Its  Laws : 


EMBRACING^ 


A  HISTORY  OF  MONETARY  THEORIES 

AND 

A  HISTORY  OF  THE  CURRENCIES 


IB^T  iHiiEitsriRrsr   "V.    ZFOOIR. 

O**e  Vol.,  royal  octavo,  cloth,  pp.  ocl.,  623.    Price,  $5.OO. 

Sent,  free  of  postage,  upon  receipt  of  price,  by  the  publishers,  and  for  sale  by 


all   booksellers. 


RESUMPTION 


AND  THE 


A  HAND-BOOK  FOR  THE  TIMES. 

EMBRACING 

A  SKETCH   OF  THE   COINAGE  AND   OF  THE  LEGAL-TENDER 

CURRENCIES  OF  THE  UNITED  STATES  AND 

OTHER  NATIONS. 

By  HENRY  V.  POOR. 

(1878.) 


One  Volume,  121110,  Cloth,  pp.  250.     Price,  $1.00. 

Sent  free  of  postage, on  receipt  of  price, by  the  publishers,  and  for  sale  by  all  booksellers. 


H.  II.  &  0.  W.  PiCR,Po6ii«[s,  44  Brian  St.,  New  Tlrt. 
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State  Line  was  operated  under  lease  by  the  Texas  and  Pacific  Ry.  Co.,  but  was  surrendered 
to  the  company  on  Jan.  1,  1899.  \ 

The  company  owns  the  river  frontage  at  Delta  used  for  the  transfer  between  Delta  and 
Vicksburg,  and  owns  one  half  of  the  capital  stock  of  the  La.  &  Miss.  RR.  Transfer  Co.,  owner 
of  the  transfer  boat,  the  Ala.  &  Vicksburg  RR.  Co.  owning  the  other  half.  (See  MANUAL 
for  1897,  page  686.) 

Rolling*  Stock,  June  30,  1898. — Locomotives,  18.  Cars — passenger,  12  ;  baggage  and 
mail,  5  ;  freight  (box,  358  ;  flat,  173  ;  stock,  34  ;  coal,  98 ;  fruit,  7  ;  caboose,  6),  676  ;  other, 
8— total  cars,  701. 

Operations,  year  ending  June  30,  1898. — See  tabulated  statement  below. 


Earnings— Passenger $129,406  30 

Freight 393,93259 

Mail  and  Express 34,20289 

Miscellaneous  and  Rent 82,633  47 


Total  ($3,750.29  per  mile) $640,175  25 


Expenses—  Maint.  of  Way  and  Structures..  .  .$167,977  59 

Maintenance  of  Equipment  ......  129,953  12 

Conducting  Transportation  .....     98,660  65 

General  ....................  ;  .....    25,034  52 


Total  ($2,469.98  per  mile)  ................  $421,625  88 


Net  earnings  (34.14  p.  c.),  $218,549.37  ;  add  receipts  from  interest,  etc.,  $1,143.14— total, 
$219,692.51.  Charges:  Interest  on  bonds  (prior  lien,  $79,380;  1st  mtge.,  $240,000;  3d 
mtge.  and  land  grant,  $91, 118.75),  $410,498. 75;  taxes,  $28,800— total,  $439,298.75.  Deficit, 
$219,606.24;  deficit  forward,  $2,453,007.78— total,  $2,672,614.02. 

Statement  of  operations,  etc.,  for  eight  fiscal  years  ending  June  30  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  Railroad  Operated  — 
Miles  Track  Owned.  

170.69 
211  35 

170.69 
212.06 

170.69 
211  32 

170.69 
211  98 

170.69 
211  59 

170.69 
213  04 

170.69 
213  78 

170.69 
216  20 

Miles  Steel  Rails  

192.56 

192.56 

192.56 

192.56 

192.56 

197.76 

Passenger  Train  Miles  

194.638 

187,406 

138,984 

130,450 

131,380 

126  421 

124  730 

112  424 

Freight  Train  Miles  

114,028 

115,069 

124,749 

123,373 

124,187 

125,678 

118.156 

130  359 

Total  Train  Mileage  

423,918 

408,036 

365,203 

364,554 

375,668 

352  869 

357  709 

365  801 

Passengers  Carried  

198,812 

189,653 

156,132 

132,192 

131,358 

144,747 

140  809 

131  262 

Passengers  Carried  One  Mile 
Tons  Freight  Moved  
Tons  Moved  One  Mile  

7,285,524 
146,580 
10,276,542 

6,996,953 
180,082 

13,929,580 

5,871,320 
179,575 

13,505,232 

5,272,91  3 
188,781 
12,895,711 

5,058,938 
203,552 
17,674,449 

5,325,466 
192,042 

15,876,302 

5,162,224 
232,573 

18,813,939 

4,805,334 
243,552 
21,701,505 

Earnings  —  Passenger.   ... 
Freight  

$ 

195/18 
350,345 

$ 

1&3,831 
366,079 

S 

157,062 
313,417 

$ 
141,037 
319,626 

$ 
134,493 
355,245 

$ 
140,309 
313  089 

8 
133,607 
325  542 

$ 
129,406 
393  933 

Miscellaneous.  .  . 

81,819 

82,960 

91,446 

89,554 

90,375 

105,422 

113,780 

116,836 

Gross  Earnings  

636,681 

-     632,870 

561,925 

550,217 

580,113 

558811 

572  929 

640  175 

Operating  Expenses  

470,417 

467.238 

427,166 

406,581 

402,500 

377  028 

398  280 

421  626 

Net  Earnings  

166,264 

165,632 

134,759 

143,636 

177,613 

181  783 

174  649 

218  549 

Interest  Receipts  

152 

44,742 

4  0% 

37212 

3  213 

1  206 

1  656 

1  143 

Net  Income  

166,416 

210.374 

138.855 

180,848 

180,826 

182  989 

176  305 

219  692 

Charges—  Interest  on  Bonds 
Int.  on  Car  Tr.  Notes,  etc. 

394,789 
7,017 

%      393,147 
5,410 

400,255 
3,803 

403,769 
2,199 

401,524 

410,498 

410,498 

410,498 

Taxes  

9,000 

11,750 

12,400 

15,100 

26  100 

30  100 

27  600 

28  800 

Deficit  

244,391 

199,933 

277,603 

240,220 

255,798 

257  609 

261  793 

219  606 

Gross  Earnings  per  Mile... 
Expenses  per  Mile  

3,729  82 
2,755  81 

3,707  50 
2,937  19 

3,291  89 
2,502  44 

3,22330 
2,381  85 

3,398  44 
2,357  94 

3,273  65 

2  208  72 

3,356  35 
2  333  22 

3,750  29 
2  469  98 

Net  Earnings  per  Mile  
Expenses  to  Earnings  
Earnings  per  P.-iss.  per  Mile 
Earnings  per  Ton  per  Mile.. 

97401 
73.89  p.  c. 
2.68  c. 
3.34  c. 

97031 
73.83  p.  c. 
2.63  c. 
2.63  c. 

78945 
76.  02  p.  c. 
2.67  c. 
2.32  c. 

84145 
73.  90  p.  c. 
2.67  c. 
2.48  c. 

1,040  50 
69.38  p.  c. 
2.66  c. 
2.01  c. 

1,064  93 
67.  47  p.  c. 
2.63  c. 
1.97  c. 

1,023  13 
69.  51  p.  c. 
2.59  c. 
1.73  c. 

1,280  31 
65.86  p.  c. 
2.69  c. 
1.82c. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Property $10,237,091  81 

Stock  of  Materials,  etc.,  on  Hand 

Current  Accounts 

Cash  on  Hand  and  in  Transit 

Investment    Account 

Bills  Receivable  for  Land  Sales 

Central    Trust    Co.,     Trustee    for    Land 

Mtge 

Net  Revenue  Account 2,672,614  02 


Total    Assets $13,195,815  21 


$10,237,091  81 

Common  Stock  ($100  shares)  

$1,601,500  00 

30,242  77 

Funded  Debt  Outstanding  

7,707,235  00 

30,987  93 

Unpaid  Matured  Coupons  

2,798,790  92 

190,016  40 

Accrued  Interest  not  yet  Due  

178  789  37 

24,550  75 
3,857  64 

Replacement  of  Rolling  Stock  Fund 
Current  Accounts  

54,404  30 
154,534  09 

Land  Sales  not  Completed  

3  857  64 

6,453  89 

Proceeds  of  Land  Sales  

CIS  703  89 

2,672,614  02 

Reserve    for    Rebuilding    Span    of 
River    Bridge  

Red 
18  000  00 

$13,195,815  21 

Total   Liabilities.., 

,..$13.195.815  21 
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Funded  debt  outstanding  consisted,  June  30,  1898,  of  the  following  : 

Prior  lien  6  p.  c.  30-yr.  gold  bonds,  due  Nov.  1,  1915,  Interest  payable  May  and  Nov $1,323,000 

1st  mtge.  6  p.  c.  39-yr.  gold  bonds,  due  Jan.  1,  1920,  interest  payable  Jan.  and  July .' 4,000,000 

3d  mtge.,  and  1st  mtge.  on  land  grant,  30-yr.  gold  bonds,  due  Jan.  1,  1916,  interest  Jan.  and  July..  1,822,375 
Income  bonds,  $127,000  at  6  p.   c.,  due  in  1921;  $494,800  at  4  p.   c.,   due  in  1920 621,860 

Third  Mtge.  and  Land  Grant  Bonds. — The  net  proceeds  in  cash  for  land  sales  have  been  insufficient 
to  allow  of_a  further  payment  of  interest  on  these  bonds.  The  holders  of  3d  mtges.  and  land  grant  bonds 
have,  during  the  year,  availed  themselves  of  the  option  provided  in  the  mtge.,  to  use  bonds  .instead  of  cash 
in  the  purchase  of  lands  to  the  amount  of  $245.  The  amount  retired  to  date  by  the  purchase  of  lands  is  $612,- 
250  in  bonds  and  $53,772.50  in  coupons,  and  the  liability  of  the  company  for  the  principal  of  the  bonds  has 
been  reduced  from  $2,500,000  to  $1,887,750.  The  price  at  which  the  bonds  may  be  used  for  the  purchase  of 
lands  for  the  year  commencing  July  1,  1897,  has  been  continued  at  25  p.  c.  of  their  face  value. 

All  bonds  are  for  $1,000  each,  and  with  the  exception  of  the  incomes,  are  in  coupon  form,  with  provision 
for  registration.  The  incomes  are  registered.  The  Alabama,  New  Orleans,  Texas  and  Pacific  June.  Rys.  Co. 
holds  a  majority  of  the  stock,  together  with  $3,692,000  1st  mtge.  bonds  and  $965,500  3d  mtge.  bonds.  The 
bonds  of  1916  bore  4  p.  c.  till. Jan.  1,  1894,  and  5  p.  c.  thereafter;  of  these  bonds  $65,375  are  held  unissued  to 
retire  6  p.  c.  income  bonds.  They  are  a  first  lien  on  the  land  grant  and  third  on  the  railroad.  Net  proceeds 
of  land  sales  are^  applicable  to  payment  of  interest  on  these  bonds  if  necessary,  otherwise  they  go  to  sinking 
fund.  Trustees  of  bonds:  Prior  lien  and  3d  mtges.,  Central  Trust  Co.,  New  York,  N.  Y. ;  1st  mtge.,  Farmers' 
Loan  and  Trust  Co.,  New  York,  N.  Y.  Interest  payable  at  the  offices  of  the' trustees. 


United  States  Land  Grant.— The  lands  cov- 
ered by  the  certified  lists  issued  in  June,  1859, 
amount  to  353,498.21  acres;  add  covered  by  lists  is- 
sued in  1896-97,  8,780.38  acres;  gained  by  counting 
every  sixteenth  part  of  a  section  as  40  acres,  1,199.85 
acres — total.  363,478.44  acres.  Land  sold  (fee-simple, 
48,061.87;  surface,  108.998.27;  lost  by  entry  prior  to 
grant,  542.51),  157.602.65,  leaving  balance  unsold 
June  30,  1898,  205,875.79;  acreage  of  land  selected 
by  the  State  of  Louisiana  for  which  certified  lists 
have  not  yet  been  delivered  to  the  company,  11,871.62 
acres— total,  217,747.41  acres.  In  addition  to  the 
205,875.79  acres  held  in  foe-simple  the  company  owns 
the  mineral  rights  in  108,998.27,  which,  however,  are 
not  considered  to  be  of  any  value.  Total  of  land 
sales  to  date,  143,950.12  acres,  amounting  to  $383,- 


989.50,  an  average  of  $2.67  per  acre.  Sales:  Payment 
(in  cash,  $92,510.93;  in  land  grant  bonds  accepted 
at  60  p.  c.  of  face  value,  $172,822;  in  land  grant 
bonds  and  coupons,  accepted  at  40  p.  c.  face  value, 
$55,426.20;  in  land  grant  bonds  and  coupons,  ac- 
cepted at  25  p.  c.  face  value,  $59.447.73),  $380,206.86. 
Balance  due  from  purchasers  (outstanding  notes), 
$3,782.64.  • 

The  land  sales  for  the  year  ending  June  30,  1898, 
amounted  to  650.55  acres  for  $2.469,  being  an  average 
of  $3.80  per  acre.  Payment  consisted  of  cash,  $1,- 
327.35;  and  notes,  $1,141.65.  Receipts  for  year:  Cash 
payments,  $1,327.35;  notes  collected,  $3,184.90;  rents, 
$3,928.65;  interest,  etc.,  $1,486.63— total,  $9,927.53. 
Expenses  of  land  department  amounted  to  $5,427.96, 
and  taxes,  $4,001.20. 


Directors  (elected  Oct.  3,  1898).— Frank  S.  Bond,  G.  T.  Bonner,  D.  Graff,  Welcome  S. 
Jarvis,  New  York,  N.  Y.  ;  C.  C.  Harvey,  New  Orleans,  La.  ;  Charles  Schiff,  London,  Eng. ; 
F.  L.  Maxwell,  Mounds,  La.  ;  George  C.  Waddill,  Chicago,  111. 

C.  C.  HATIVEY,  President  and  General  Manager New  Orleans,  La. 

Secretary— T).  Graff New  York,  N.  Y. 

Auditor— Larz  A.  Jones New  Orleans,  La. 


Vice-President — Chas.  Schiff London,  Eng. 

Treasure! — John  F.  Brent New  Orleans,  La. 


PRINCIPAL  OFFICE  AND  ADDRESS New  Orleans,  La. 


WESTERN   RAILWAY   OF   ALABAMA. 

Line  of  Road,— Selma,  Ala.,  to  West  Point,  Ga 132.01  miles. 

Sidings,  24.46  miles.  Gauge,  4  ft.  9  in.  Rail  (steel),  56,  60,  60|,  61|  and  70  Ibs. 

History. — Successor,  March  15,  1883,  to  the  Western  RR.  of  Alabama.  (See  MANUAL 
for  1886,  page  453.) 

Rolling  Stock,  June  30,  1898. — Locomotives,  15.  Cars — passenger,  13  ;  dining  (one- 
half  interest,  1  ;  baggage,  mail  and  postal,  7 ;  private,  1  ;  freight  (box,  255 ;  flat,  48 ;  stock, 
10 ;  coal,  53  ;  refrigerator,  4  ;  furniture,  88  ;  caboose,  3),  461  ;  service,  14 — total,  497.  Of 
these  95  box  cars  and  63  furniture  cars  are  leased. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  244,748;  freight, 
106,544;  mixed,  40,244 ;  other,  29,103— total,  420,639  miles.  Passengers  carried,  160,166; 
carried  one  mile,  6,959,297  ;  average  mile  rate,  2.57  cents.  Tons  freight  moved,  433,485  ; 
moved  one  mile,  24,812,705  ;  average  ton-mile  rate,  1.40  cents. 


Earnings— Passenger $178,752  11 

Freight 343,199  12 

Mail  and  Express 65,528  18 

Miscellaneous 11,150  94 


Total  ($4,572.61  per  mile) $603,630  35 


Expenses— Maint.  of  Way  and  Structures. .  .$101,012  34 

Maintenance  of  Equipment 60,852  65 

Conducting  Transportation 197,772  51 

General  Expenses 29,548  24 

Total  ($2,948.15  per  mile) $389,185  74 


Net  earnings  (35.53  p.  c.),  $214,444.61  ;  other  receipts,  $5,227.90— total,  $219,672.51. 
Payments  :  Interest  on  funded  debt,  $69,435';  taxes,  $25,205.77  ;  dividends  (2  p.  c.),  $60,000  ; 
construction  of  new  shops  at  Montgomery,  Ala.,  $31,533.48  ;  purchase  of  land  at  Selma, 
$1,200  — total,  $187,374.25.  Surplus,  $32,298.26;  surplus  forward,  $198,189.34— total, 
$230,487.60. 
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Capital  stock,  bonded  debt,  revenues,  etc.,  for  eight  fiscal  years  ending  June  30 


v/,0,,0  Capital 
Years-  Stock. 

$ 
1891..  3.000,000 

Bonded 
Debt. 

$ 
1,543,000 

Cost  of 
Road,  etc. 
$ 
4,543,000 

RR.  Op 

crated. 
Miles. 
132.01 

•  Gross 
Barn's. 
$ 
572,220 

Expenses 
&  Taxes. 
$ 
419,978 

Net 
Earn's. 
$ 
152,242 

Net    ] 
Income. 
$ 
158,703 

interest 
Paid. 

$ 
89,927 

Divid'e 
Paid. 

S 

Total 
Paym'ts. 

$ 
118,551 

Balance 

(  +  or-). 

$ 
+  40,152 

1892..  3,00(1  ,000 

1,543,000 

4,543,000 

132.06 

536,402 

395,586 

140,816 

141,412 

69,435 

69,435 

+  71,977 

1893..  3,000,000 
1894..  3,000,  000 
1895.  .3,000,000 
1896..  3,000,000 
1897..  3,000,000 
1898..  3,000,000 

1,543,000 
1,543.000 
1,543,000 
1,543,000 
1,543,000 
1,543,000 

4,543,000 
4,543,000 
4,543,000 
4,543,000 
4,543,000 
4,543,000 

133.10 
133.10 
133.10 
132.01 
132.01 
132.01 

499,482 
512,022 
523,283 
579,804 
636,533 
603,630 

378,348 
358,414 
369,123 
391,740 
403,993 
414,391 

121,133 
153,608 
154,160 
188,064 
232,540 
189,239 

121,133 
153,608 
162,830 
192,910 
235,746 
194,467 

69,435 
69,435 
69,435 
69,435 
69,435 
69,435 

60,000 
60,000 
60,000 
60,000 
90,000 
60,000 

129,435 
169,641 
•129,636 
173,729 
199,001 
162,169 

-  8,302 
-16,033 
+  33,194 
+  19,181 
+  36,746 
+32,298 

General  Balance  Sheet,  June  30,  1898. 


Franchise  and  Property $4,543,000  00 

New    Equipment 5,729  06 

Real   Estate 126,241  91 

Materials  and  Supplies 34,581  42 

Bills    Receivable 37,767  47 

Current  Accounts '. 51,523  99 

Cash  on  Hand 193,921  92 


Total    Assets .$4,992,765  77 


Capital  Stock  ($100  shares) $3,000,000  00 

Funded   Debt  Outstanding 1,543,000  00 

Bills  Payable  (Equipm't  Notes,  $3,959.99)  53,959  99 

Current  Liabilities 87,959  4.3 

Interest  Accrued,  not  Payable 17,358  75 

Dividend  on  Hand 60,000  00 

Profit  and  Loss  Balance 230,487  60 


Total    Liabilities $4,992,765  77 


Funded  deltt  consisted,  June  30,  1898,  of  1st  mtge.  4£  p.  c.  30-yr.  $1,000  gold  coupon  bonds,  due  Oct.  1, 
1918;  interest  April  and  Oct.,  at  the  office  of  the  Guaranty  Trust  Co.,  New  York,  N.  Y.,  guaranteed  by  th^ 
Georgia  RR.  and  Banking  Co.,  and  the  Central  of  Ga.  Ry.  Co.,  by  whom  the  capital  stock  is  jointly  owned. 
Trustee:  Metropolitan  Trust  Co.,  New  York. 

Directors  (elected  Sept.  6,  1898). — George  C.  Smith,  Atlanta,  Ga. ;  M.  H.  Smith,  Louis- 
ville, Ky.;  Jeff.  M.  Falkner,  Montgomery,  Ala.;  L.  Lanier,  West  Point,  Ga.;  R.  M.  Green, 
Opelika,  Ala.;  II.  M.  Comer,  Jno.  M.  Egan,  Savannah.,  Ga. 

GEORGE  0.  SMITH,  Pres.  and  Gen.  Manager Atlanta,  Ga. 

Secretary  &  Treasurer— 13..  M.  Abbett Atlanta,  Ga.  |  Auditor— Thomas  J.  Hunter Atlanta,  Ga. 

PRINCIPAL  OFFICE  AND  ADDRESS Atlanta,  Ga. 


YAZOO   AND   MISSISSIPPI   VALLEY   RAILROAD   COMPANY. 

Main  Line  of  Road. — Memphis,  Tenn.,  to  New  Orleans,  La 456.15  miles. 

Helena  Branch  :  Trotter's  Point  to  Eagle's  Nest,  Miss 20.24  m. 

Bayou  Sara  Branch  :  Slaughter,  La.,  to  Woodsville,  Miss 41.60  m. 

Clinton  Branch  :  Ethel  to  Clinton,  La 8.62  m. —  70.46     " 

Tallahatchie  Division  :  Clarksdale  to  Minter  City,  Mich   39.60     " 

fCoahoma  toLamont,  Miss 75.61  m. 

I  Leland  to  Huntington,  Miss , 22.82  m. 

Riverside  Division  :<  Wilczinski  to  Hampton,  Miss 32.06  m. 

I  Hampton  to  Riverside  June.,  Miss 10.25  m. 

[  Hampton  to  Glen  Allen,  Miss 2.00  m.— 142.74     " 

Natchez  and  Jackson  Division  :  Jackson  to  Natchez,  Mies ...       98.32     " 

Total  length  of  lines  operated  during  year  ending  June  30,  1898 807.27  miles. 

Returned  l>y  Illinois  Central  RR.  Co.,  June  30,  1898  : 

ranrf  •  i  Jackson  to  Parsons,  Miss 115.69  m. 

'  "j  Durant  to  Tchula,  Miss 24.67  m.— 140.36      " 

Total  length  of  lines  owned,  June  30,  1898 , -. .  .947.63  miles. 

History.— Consolidation,  in  Oct.,  1892,  of  the  Yazoo  and  Mississippi  Valley  and  the 
Louisville,  New  Orleans  and  Texas  RR.  Cos.  (See  MANUAL  for  1898,  page  480.)  The 
former  was  chartered  Feb.  17,  1882,  and  built  the  road  from  Jackson  to  Parsons  and  12.27 
dies  of  the  Tchula  Branch,  from  Tchula  to  Lexington,  completing  them  in  Dec.,  1886.  The 
section  from  Lexington  to  Durant,  12.40  miles,  was  built  in  1882,  under  the  charter  of  the 
West  and  East  RR.  Co.,  and  was  merged  into  the  Yazoo  and  Mississippi  Valley  RR.  in  1887. 
In  the  following  year  the  road  and  its  equipment  of  7  locomotives,  9  passenger  cars  and  832 
freight  cars  were  leased  to  the  Illinois  Central  RR.  Co.  The  lease  was  cancelled  and  the 
road  returned  to  the  company  on  June  30,  1898,  but  the  equipment  was  purchased  by  the 
Illinois  Central  for  $111,540.  A  sketch  of  the  history  of  the  Louisville,  New  Orleans  and 
Texas  RR.  Co.  is  in  the  MANUAL  for  1892,  on  page  768, 


516  POOK'S   MANUAL — GULF  AND   MISSISSIPPI   VALLEY  GROUP. 

Rolling  Stock,  June  30,  1898. — Locomotives,  105.  Cars — passenger,  76  ;  freight  and 
other,  3,278— total,  3,354. 

Operations,  year  ending  Jane  20,  1898. — Train  mileage  and  traffic  operations  not 
reported.  Gross  earnings  ($5,915.80  per  mile),  $4,775,647.53.  Operating  expenses,  $3,068,- 
975.12;  taxes,  $142,644.26— total  ($3,972.18  per  mile),  $3,206,619.38.  Net  earnings  (32.86 
p.  c.),  $1,569^028.15;  add  interest  on  investments,  $206.04— total,  $1,569,234.19.  Paid 
interest  (on  $16,832,000  L.,  N.  O.  &  T.  1st  mtge.  bonds,  $673,280  ;  on  $2,367,000  Y.  &  M.  V. 
4  p.  c.  improvement  bonds,  $94,680  ;  on  $381,068.06  notes,  $17,242.72),  $785,202.72.  Surplus", 
$784,031.47;  add  fund  brought  forward  for  replacements,  from  the  earnings  of  the  year 
ending  June  30,  1897,  the  cost  of  making  the  repairs  for  which  it  was  provided  being  in- 
cluded in  operating  expenses,  $100,000 — total  surplus,  $884,031.47.  Of  this  amount,  $381,- 
068.06  was  applied  on  June  30,  1898,  to  the  payment  in  full  of  the  company's  notes  ;  $36,000 
was  credited  during  the  six  months  ending  June  30,  1898,  to  the  fund  for  automatic  couplers 
and  air  brakes  ;  $3,697.71  was  added  to  $104,302.29  taken  from  the  proceeds  of  old  equipment 
sold  to  provide  a  fund  of  $108,000  to  meet  the  cost  of  all  the  automatic  couplers  and  air 
brakes  required  by  law  in  respect  to  this  company's  equipment,  and  the  remaining  $463,- 
265.70  was  applied,  on  Sept.  1,  1898,  to  the  payment  of  overdue  interest  on  the  2d  mtge. 
income  bonds  of  the  L.,  N.  0.  &  T.  Ry.  Co. 

General  Balance  Sheet,  June  30, 1897  (later  refused). — Capital  stock  paid  in  ($15,000,000 
authorized),  $5,806,500  ;  funded  debt,  $38,736,000 ;  floating  debt,  $2,367,000— total,  $46,- 
909,500.  Contra  :  Cost  of  road  and  equipment,  $48,292,257.48. 

Funded  debt  consisted,  June  30,  1897,  of  the  following  : 

1st  mtge.  (Y.  &  M.  V.)  5  p.  c.  65-yr.  gold  registered  bonds,  due  June  1,  1952,  interest  June  and  Dec.  .$2,800,000 

1st  mtge.  (L.,  N.  O.  &  T.)  4  p.  c.  48-yr.  $1,000  gold  coupon  bonds,  due  Sept.  1,  1934,  int.  M.  &  S 16,832,000 

2d  mtge.  (L.,  N.  O.  &  T.)  5  p.  c.  (inc.  cumulative)  48-yr.  $1,000  bonds,  due  Sept.  1,  1934,  int.  M.  &  S.  9,104,000 
Land  grant  (L.,  N.  O.  &  T.)  income  6  p.  c.  50-yr.  bonds,  due  Sept.  1,  1934,  int.  1st  Nov.,  if  earned..  10,000,000 

The  floating  debt  as  above  and  a  further  amount  of  $218,000  contracted  subsequently — a  total  of  $2,585,000 
— has  been  funded  at  par  into  4  p.  c.  gold  improvement  bonds.  No  particulars  respecting  these  can  be  got 
from  the  company. 

Directors  (later  information  refused). — Term  expired  Oct.,  1897:  J.  W.  Auchincloss, 
Walther  Luttgen,  E.  H.  Harriman,  New  York,  N.  Y;  J.  T.  Harahan,  Chicago,  111.  Term 
expired  Oct.,  1898:  J.  M.  Edwards,  New  York,  N.  Y.;  R.  C.  Sheperd,  Yazoo  City,  Miss.; 
John  C.  "Welling,  Chicago,  111.  One  vacancy.  Term  expires  Oct.,  1899:  Stuyvesant  Fish, 
Chicago,  111.;  Albert  Baldwin,  New  Orleans,  La.;  W.  C.  Craig,  Yazoo  City,  Miss.;  Chas.  A. 
Peabody,  Jr.,  New  York,  N.  Y. 

STUYVESANT  FISH,  President New  York,  N.  Y. 

John  C.  Welling,    Vice- President Chicago,  111. 

J.  T.  Harahan,  2d  Vice- President "          " 


Asst.  2d  Vice-President— C.  A.  Beck Chicago,  111. 

Treasurer— E.  T.  H.  Gibson New  York,  N.  Y. 


Secretary— A.  G.  Hackstaff New  York,  N.  Y. 

Asst.  Secretary— W.  G.  Bruen Chicago,  111. 


GENERAL  OFFICE Central  Station,  Chicago,  111. 

Memphis  Office '. 39  South  Court  St. 

New  York  Office ,,214  Broadway. 


ALABAMA  AND  TOMBIGBEE  RE-.—  Projected :  Coffeeville,  Ala.,  to  Fulton,  Ala.,  23  m.;  Fulton 
to  Lower  Peach  Tree,  Ala.,  15  m.;  Lower  Peach  Tree  to  Camden,  Ala.,  21  m.— total,  59  miles.  Completed,  June 
30,1898:  Fulton  to  Flat  Creek,  Ala.,  4  miles.  Gauge,  4  ft.  {•£  in.  Rail  (steel),  40  Ibs.  Chartered  Jan.  13.  1898. 
Grading  completed  for  a  distance  of  6  miles,  from  Fulton,  Ala.,  east.  Locomotive,  1.  Cars  (freight,  1;  other,  8), 
9.  Capital  stock  ($100  shares),  authorized,  $80,000;  subscribed,  $65,000;  paid  in,  June  30,  1898,  $18,000.  No 
bonds.  Cost  of  road,  etc.,  to  date,  $16,000.  Estimated  cost  of  completed  line,  $6,000  per  mile. 

Directors.— James  S.  Burr,  G.  G.  Van  Buren,  C.  M.  Dunn,  Fulton,  Ala.;  C.  Van  Buren,  Amsterdam,  N.  Y.; 
G.  C.  Burr,  J.  A.  Miller,  Gloversville,  N.  Y.;  G.  R.  Hannon,  D.  L.  Whetstone,  Montgomery,  Ala.  OFFICERS: 
JAMKS  S.  BURR,  Pren.,  Fulton,  Ala.;  G.  G.  Van  Buren,  Vice-Pres.,  Amsterdam,  N.  Y.;  C.  M.  Dunn,  Sec.;  G.  R. 
Hannon,  Gen.  Mqr.,  Fulton,  Ala.;  D.  S.  Whetstone,  Treas.,  Montgomery,  Ala.;  John  L.  Cowan,  Chief  Eng., 
Opelika,  Ala.  GENERAL  OFFICE,  Fulton,  Clarke  Co.,  Ala. 

ALTAMONT  AND  MANCHESTER,  RE,.— Altamont  to  Luceil,  Ky.,  3.5  m.;  total  track  (steel;  60 
Ibs.),  4  miles.  Gauge,  4  ft.  8i  in.  Chartered  May  24,  1890;  road  completed  as  above  in  1894.  (See  MANUAL  for 
1898,  page  182.)  The  road  was  sold  under  foreclosure  iu  the  spring  of  1898,  and  was  purchased  by  the  Louisville 
and  Nashville  RR.  Co. 
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ARKANSAS,  LOUISIANA  AND  SOUTHERN  "KB,.—  All  in  formation  refused  ;  the  following 
is  mostly  repeated  from  the  MANUAL  for  1898  :  Minden  to  Sibley,  La.,  5.25  miles.  Sidings,  0.5  mile.  Gauge, 
4  ft.  8i  in.  Rail  (steel),  40  Ibs.  Successor  by  change  of  name,  to  the  Minden  Ry.  Co.  (see  MANUAL  for  1898,  page 
188).  In  1898  the  road  was  extended  from  Minden  north  to  Cotton  Valley,  18  miles.  F.  H.  DRAKE,  Pres.;  T. 
Crichton,  Vice-Pres.;  G.  S.  Webb,  Sec.  &  Treas.;  O.  P.  McDonald,  Supt.  <fe  And.,  Minden,  La.  GENERAL 
OFFICE,  Minden,  La. 

ASHLAND  COAL  AND  IRON  RY.—  Ashland  to  Straight  Creek  June.,  Ky.,  22.06m.;  sidings,  8.19 
miles.  The  Elizabethf  own,  Lexington  and  Big  Sandy  RR.  has  a  traffic  arrangement  over  21  .3m.  of  the  road. 
Road  opened  as  above  in  1881.  Known  as  Lexington  and  Big  Sandy  until  1865,  and  as  Lexington  and  Big  Sandy 
RR.  Eastern  Division  until  May  1,  1880,  when  the  company  adopted  the  present  name.  Operated  in  connection 
with  coal  and  iron  mining  and  manufacturing  business.  Locomotives,  7.  Cars  —  passenger,  2  ;  baggage,  2  ; 
freight  (box,  5  ;  gondola.  67  ;  flat,  12  ;  coal,  320),  404  ;  caboose,  2  ;  other,  1—  total  cars,  411. 

Operations,  year  ending  June  30,  1898.—  Gross  earnings,  $125,906.  Operating  expenses,  $64,400.  Net  earn- 
ings, $61,506.  These  figures  are  taken  from  the  Report  of  the  Railroad  Commissioners  of  Kentucky.  The  com- 
pany refuses  all  information.  For  latest  detailed  statement  of  operations,  see  MANUAL  for  1898,  pau;e  183. 

General  Balance  Sheet,  June  30,  1897  (latest  rendered).—  Capital  stock  ($50  shares),  $1,494,500;  funded 
debt,  $244,000  ;  floating  debt,  $264,425  ;  balance,  $116,279—  total,  $2,119,204.  Contra  :  Cost  of  road,  etc.,  $1,528,- 
889  ;  materials,  etc.,  $508.996  ;  bills  receivable,  $49,676  ;  accounts,  $28,609  ;  cash,  §30.34—  total,  $2,119,204. 

Funded  debt  consisted  of  1st  mtge.  7  p.  c.  20-yr.  bonds,  due  Aug.  1.  1900,  interest  Feb.  and  Aug.  at  Cincinnati, 
O.  Trustees  of  bonds  :  A.  C.  Campbell,  Ashland,  Ky.,  and  John  G.  Peebles,  Portsmouth,.  O. 

Directors.—  Jas.  M.  Bailey,  Pittsburgh,  Pa.:  K.  L.  Butler,  Jno.  F.  Winslow,  Cincinnati,  O.;  Geo.  N.  Biggs, 
Htmtington,  W.  Va.;  John  G.  Peebles,  Portsmouth,  O.;  John  Means,  Ashland,  Ky.  OFFICERS  :  DOUGLAS  PUT- 
NAM, Pres.  &  Gen.  Mgr.;  Jno.  G.  Peebles,  Vice-Pres.,  Portsmouth,  O.;  Robert  Peebles,  Sec.  &  Treas.,  Ashland, 
Ky.  GENERAL  OFFICE,  Ashland,  Ky. 

AVOYELLES  RY.—  Bunkie  to  Simmesport,  La.,  26  m.;  Longbridge  to  Marksville,  La.,  10  m.—  total, 
36m.;  total  track  (steel,  2(5  m.),  42  miles.  Gau>_re,  4  ft.  8J  in.  Rail,  45  and  56  Ibs.  Reorganization,  in  Sept.,  1898, 
of  the  St.  Louis,  Avoyelles  and  Southwestern  Ry.  Co.,  whose  property  was  sold  under  foreclosure  on  Aug.  20, 
1898.  (See  MANUAL  for  1898,  page  190.)  Capital  stock,  $150,000.  This  company  refuses  all  information. 

Directors.—  Theo.  Seligman,  Albert  Straus,  Chas.  P.  Cooke,  Loys  Charbonnet,  New  Orleans,  La.;  Nathan 
G.  Pearsall,  W.  H.  Peterman,  Marksville,  La.  OFFICERS:  W.  H.  SPENCER,  Pres.,  New  Orleans,  La.;  N.  G.  Pear- 
sail,  Vice-Pres.  &,  Gen.  Mgr.;  C.  J.  Carpenter,  And.,  Marksville,  La.  GENERAL  OFFICE,  Marksville,  La. 

BEATTYVILLE  AND  CUMBERLAND  GAP  RR.—  Beattyville  June,  to  Beattyville,  Ky.,  7.7 
m.;  total  track,  9.7  miles.  Rail  (steel),  56  Ibs.  Gauge,  4  ft.  8£  in.  Chartered  Aug.,  1892.  as  successor  to  the 
Winchester  and  Beattyville  RR.  Co.;  road  opened  Jan.  1,  1893.  Locomotive,  1.  Car—  combination,  1. 

Operations,  year  ending  June  30,  1898.—  Gross  earnings,  $10,207.  Operating  expenses,  $10,126.  Net 
earnings,  $81. 

General  Balance  Sheet,  June  30,  1896  (latest  rendered).—  Capital  stock  ($100  shares).  $160,000  ;  funded 
debt,  3100,000—  total,  $320.000.  Contra:  Cost  of  road,  $160,000;  rolling  stock,  $10,000  ;  real  estate,  etc.,  $1,500  ; 
securities  owned,  $150,000—  total,  $321,500. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  30-yr.  bonds,  due  Sept.  1,  1923,  interest  March  and  Sept.,  at  the 
office  of  the  trustee,  Columbia  Finance  and  Trust  Co..  Louisville,  Ky. 

Directors.—  G.  W.  Gourley,  Thos.  Pryse,  J.  G.  McGuire,  Beattyville,  Ky.;  Robt.  Wallace,  Jas.  P.  Amsden, 
Ed.  M.  Wallace,  Versailles,  Ky.;  A.  E.  Richards,  Louisville,  Ky.  OFFICERS  :  ROBERT  WALLACE,  Pres.,  Midway, 
Ky.;  G.  W.  Gourley,  Vice-Pres.,  Beattyville,  Ky.;  Jas.  P.  Amsden,  Sec.  &  Treas.,  Versailles,  Ky.  GENERAL 
OFFICE,  Versailles,  Ky. 

BIRMINGHAM  AND  ATLANTIC  RR.—  Talladega  to  Pell  City,  Ala.,  22.9  m.;  Ragan  to  Ore  Beds, 
9.56  m.—  total  (steel  ;  56  Ibs.),  32.46  miles.  Gauge,  4  ft.  8^in.  (For  history,  see  MANUAL  for  1893.)  Locomotives, 


4.    Cars—  passenger,  1  ;  freight  (flat,  20  ;  coal,  3)_,  23  ;  caboose,  2—  total,  26. 

Pas- 
(pas- 
$5,409. 

Payments:  Interest  on  bonds,  $24,000  ;  taxes,  $1,460—  total,  $25,460.  "Deficit,  $20,051  :  deficit  forwardr$145,061— 
—total.  $165,112. 

'  General  Balance  Sheet.  June  30,  1898.—  Capital  stock  ($100  shares),  $1,000,000  ;  funded  debt,  $337,000; 
bills  payable,  $36,197;  current  liabilities,  $12,316;  interest  accrued,  not  paid,  $180,000;  6  p.  c.  construction  cer- 
tificates, $63,000—  total,  $1,6-28,513.  Contra:  Cost  of  road  and  equipment,  $1,425,253;  securities  owned,  $100; 
materials,  etc.,  $6,121;  cash  and  current  assets,  $31,927  ;  profit  and  loss,  $165,112—  total,  $1,628,513. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  30-yr.  $1.000  bonds,  dated  Aug.  16,  1889,  due  July  1,  1919,  interest 
Jan.  and  July.  Trustee  of  bonds  :  Central  Trust  Co.,  New  York,  N.  Y. 

Directors.—  John  Scott,  W.  Lieberoth,  W.  A.  Underwood,  Carl  Thalmann,  New  York,  N.  Y.  ;  T.  S.  Plow- 
man, S.  J.  Bowie,  Talladega,  Ala.  OFFICERS:  JOHN  SCOTT,  Pres.;  W.  Lieberoth,  Sec.  &  Treas.,  New  York,  N. 
Y.;  G.  A.  Mattison,  Supt.;  A.  S.  Vaughan,  Aud.,  Talladega,  Ala.  GENERAL  OFFICE,  Talladega,  Ala. 

BIRMINGHAM,  SELMA  AND  NEW  ORLEANS  RY.—  Projected  :  New  Orleans,  La.,  to 
Selma,  Ala.,  240  miles.  Completed,  June  30,  1898  :  Selma  to  Martins,  Ala.,  20  m.;  sidings,  1  mile.  Gauge,  4  ft.  9 
in.  Rail  (steel,  4  m.),  56  Ibs.  Chartered  Nov.  16,  1886,  and  succeeded,  by  purchase,  to  the  property  of  the  New 
Orleans  and  Selma  Railroad  and  Immigration  Association.  Locomotives,  3.  Cars—  passenger,  2  ;  combination 
1;  freight  (box,  4  ;  stock,  6),  10—  total,  13. 

Operations,  year  ending  June  30,  1898.—  Trains  run  (passenger,  3,255;  freight,  9,765;  mixed,  13,020;  other, 
1,266),  14,28(3  miles.  Passengers  carried,  10,860  ;  carried  one  mile,  173,760.  Tons  freight  move.d,  13,770  ;  ton- 
miles,  220,320.  Earnings  (passenger,  $4,694;  freight,  $18,397;  other,  $1,490),  $24,581.  Operating  expenses,  $21,- 
105.  Net  earnings,  $3,476.  Paid  taxes,  $955.  Surplus.  $2,521. 

General  Balance  Sheet,  June  30,  1898.—  Capital  stock  paid  in  ($1,000,000  auth.;  $100  shares),  $200,000; 
profit  and  loss,  $10,982—  total,  $210,982.  Contra  :  Cost  of  road  and  equipment,  $200,000  ;  profit  and  loss,  $10,982 
—total,  $210,982. 

Directors.—  A.  W.  Jones,  Wm.  P.  Armstrong,  Norman  Webb,  Bishop  S.  Melvin,  E.  C.  Jones,  Selma,  Ala.; 
Jno.  C.  Graham,  Wm.  P.  Parrish,  New  York,  N.  Y.  OFFICERS  :  A.  W.  JONES,  Pres.;  B.  &.  Melvin,  Sec.;  W.  P. 
Armstrong,  Treas.;  Norman  Webb,  Gen.  Supt.,  Selma,  Ala.  GENERAL  OFFICE,  Selma,  Ala. 


Operations,  year  ending  June  30, 1898.— Tons  freight  moved,  35,160.  Earnings  (freight),  $7,102.  Operating 
expenses,  $0,075.  Net  earnings,  $1,027.  Payments:  Interest  on  bonds,  $900;  taxes,  $1*27— total,  $1,027. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($50,000  auth.;  $100  shares),  $15,000; 
funded  debt,  $15,000— total,  $30,000.  Contra  ;  Cost  of  road  and  equipment,  $18,092, 
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Funded  debt  consists  of  1st  mtge.  6  p.  c.  20-yr.  $500  coupon  bonds,  due  Dec.  1,  1910,  interest  June  and  Dec., 
at  First  National  Bank,  Somerset,  Ky.  Trustee  of  bonds:  Joseph  Cox,  Jr.,  Cincinnati,  O. 

Directors. — C.  W.  Cole,  Oliver  Kinsey,  M.  F.  Molloy,  Cincinnati,  O.  OFFICERS  :  C.  W.  COLE,  Pres., 
Treas.  A  Gen.  Mgr.:  Oliver  Kinsey,  Vice-Pres.;  M.  F.  Molloy,  Sec.  &  And.,  Cincinnati,  O.  GENERAL  OFFICE, 
301  and  302  Pike  Building,  Cincinnati,  O. 

CHATTANOOGA  AND  LOOKOUT  MOUNTAIN  BB.— Chattanooga,  Tenn.,  to  top  of  Lookout 
Mountain,  10  miles.  Trackage,  Chattanooga  Union  Ry.:  Cravens  to  Mt.  June.,  3m.;  N.  C.  &  St.  L.  Ry.:  Union 
Depot  to  Cravens,  2  m.;  total  operated,  15  m. ;  sidings,  1  mile.  Gauge,  4  ft.  8£  in.  Rail  (steel),  56  Ibs.  Char- 
tered as  C.  &  L.  M.  Ry.  Co.  in  Feb.,  1887;  road  opened  throughout,  Jan.  19,  1889.  Sold  June  22,  1897,  and  subse- 
quently reorganized  under  the  present  name.  The  new  company  contemplates  extending  the  line  on  the  top  of 
the  mountain  to  Lula  Lake  and  to  Rock  City,  a  distance  of  7  miles,  and  equipping  the  extension  with  electric 
cars.  Under  date  of  April  8,  1898,  the  company  advised  the  MANUAL  that  2.5  miles  of  the  roadt  from  Lulu  Park 
to  Ross  Avenue,  were  being  equipped  with  electricity,  and  that  the  cars  would  be  running  by  May  1,  1898. 
Locomotives,  2.  Cars-  passenger,  2;  baggage,  etc.,  1;  freight  (flat),  8— total,  11.  J.  T.  CRASS,  Pres.  &  Gen. 
Mgr.,  Chattanooga,  Tenn.;  J.  P.  Sanborn,  Vice-Pres.,  Newport,  R.  L;  Wm.  A.  Bird,  Sec.  &  Auditor,  Lookout 
Mountain,  Tenn.  GENERAL  OFFICE,  Chattanooga,  Tenn. 

CHATTANOOGA. SOUTHERN  RR.— Ga.-Tenn.  State  Line  to  Gadsden,  Ala.,  86.25m.;  branches 
and  spurs,  5.38  m.— total.  91.63  miles.  Trackage;  Belt  Ry.  of  Chattanooga:  Ga.-Tenn.  State  Line  to  Chatta- 
nooga, Tenn.,  5.18  miles.  Total  operated,  96.81  miles.  Sidings,  etc.,  5.76  miles.  Gauge,  4  ft.  8^. in.  Rail 
(steel),  56  Ibs.  The  property  of  the  Chattanooga  Southern  Ry.  Co.  (chartered  April,  1890;  road  opened  as 
above  June,  1891)  was  sold  under  foreclosure  on  Feb.  14,  1895,  and  purchased  by  the  reorganization  committee. 
The  existing  company  was  organized  Jan.  10,  1896,  and  took  possession  of  the  property  on  May  11,  1896.  (See 
MANUAL  for  1896,  page  239.)  Locomotives,  6.  Cars — passenger,  4;  combination,  2;  .freight  (box,  25;  flat,  31; 
coal,  107),  163;  other,  1— total,  170.  Of  this  equipment,  25  box  and  35  coal  cars  are  held  under  car  trust. 

Operations,  year  ending  Dec.  31,  1898.— Earnings  (passenger,  $7,447  ;  freight,  $56,276  ;  other,  $5,380), 
$69,103.  Operating  expenses,  $82,704.  Deficit  from  operations,  $13,601;  surplus  forward,  $4,236;  net  deficit, 
$9,365. 

General  Balance  Sheet,  Dec.  31,  1898.— Capital  stock  ($100  shares)— common,  $2,250,000;"  preferred, 
$750,000;  accounts,  $7,741 ;  reorganization  committee,  $18,395;  reserve  fund,  $2,250— total,  $3,028.386.  Contra; 
Costof  road,  $2,997,716;  materials,  etc.,  $14,569;  cash  and  accounts.  $6,736;  profit  and  loss,  $9,365— total,  $3,028,386. 

Funded  debt  authorized  (not  yet  issued)  consists  of  $500,000  1st  mtge.  5  p.  c.  gold  bonds,  and  $750,000  income 
mtge.  5  p.  c.  non-cumulative  bonds.  The  1st  mtge.  bonds  are  authorized  at  the  rate  of  $5,000  per  mile  on  ex- 
isting road,  and  $10,000  per  mile  on  extensions  or  main  line. 

Directors  (elected  March  1, 1899).— Henry  A.  V.  Post,  Russell  Sage,  Thos.  H.  Hubbard,  Newman  Erb, 
Edward  C.  Osborn,  Frank  H.  Davis,  New  York,  N.  Y. ;  Henry  L.  Lamb,  Laneingburgh,  N.  Y.  OFFICERS  :  HENRY 
L.  LAMB,  Pres.,  Lansingburgh,  N.  Y.;  Thos.  H.  Hubbard,  Vice-Pres.;  Edward  C.  Osborn,  Sec.  &  Treas.,  New 
York,  N.  Y.;  Geo.  M.  Chapman,  And.,  Chattanooga,  Tenn.  GENERAL  OFFICE,  Chattanooga,  Tenn. 

CHESAPEAKE  AND  NASHVILLE  RY.-Gallatin,  Tenn.,  to  Scottsville,  Ky.,  35.87m.;  total 
track  (steel;  54  Ibs.),  50  miles.  Gauge,  4  ft.  9  in.  (For  early  history  of  this  company,  see  MANUAL  for  1886,  page 
926.)  The  project  is  for  a  railroad  from  Nashville,  Tenn.,  to  Danville,  Ky.,  165  m.,  and  from  Glasgow  to  Eliza- 
bethtown,  Ky.,  40  miles.  (See  MANUAL  for  1892,  page  679.)  Road  sold  under  foreclosure  on  Sept.  27,  1892,  and 
purchased  by  W.  A.  Weber,  by  whom  it  is  operated  pending  the  reorganization  of  the  company.  Early  in  1898 
the  Middle  and  East  Tennessee  Central  Ry.,  completed  from  Gallatin  to  Hartsville,  Tenn.,  12  m.,  was  absorbed 
by  this  road.  (See  MANUAL  for  1897,  page  184.)  Locomotives,  3.  Cars— combination,  3;  freight  (box,  2;  flat,  45), 
47;  other,  1— total,  51. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  620;  freight,  430;  mixed,  21,910;  other, 
10,260),  33,220  miles.  Passengers  carried,  10,774;  carried  one  mile,  185,272.  Tons  freight  moved,  40,373;  ton-miles, 
944,401.  Earnings  (passenger,  $5,678;  freight,  $29,936;  other,  $2,281),  $37,945.  Operating  expenses,  $34,106.  Net 
earnings,  $3,839.  Paid  taxes,  $2,896.  Surplus,  $943. 

General  Balance  Sheet,  June  30,  1898.— Bills  payable,  $4,057;  cost  of  road  as  liability,  $310,000;  sun- 
dries, $51;  credit  at  New  York  office,  $81,807— total,  $395,915.  Contra;  Cost  of  property,  $3'lO,000;  cash  and 
current  assets,  $4,108;  remitted  New  York  office,  $81,807— total,  $395,915. 

The  old  securities  were  extinguished  by  the  foreclosure  sale  in  Sept.,  1892.  The  reorganization  is  not  yet 
perfected,  and  no  new  securities  have  been  issued.  (See  MANUAL  for  1894,  page  196.) 

Officers.— R.  E.  FLEMING,  Gen.  Mgr.,  Louisville,  Ky.;  Robert  Meek,  Supt.;  D.  B.  Anderson,  And.,  Gal- 
latin, Tenn.  GENERAL  OFFICE,  Gallatin,  Tenn. 

CHICKAWSAHA  AND  JACKSON  RR.— Chicora  to  Henderson,  Miss.,  18  m.;  total  track  (steel ; 
35  Ibs.),  20  miles.  Gauge,  4  ft.  8^  in.  Chartered  Oct.  8,  1892;  road  opened  as  above,  Jan.  1,  1896.  Locomotives, 
2.  Cars— passenger,  1;  baggage,  etc.,  1;  freight  (box),  2;  other,  18— total,  22.  This  company  refuses  all  infor- 
mation; that  contained  herein  is  of  the  date  Dec.  31,  1895,  and  is  repeated  from  the  MANUAL  for  1898.  Capital 
stock  (auth.,  $200,000;  $100  shares),  $100,000;  open  accounts,  $1,450— total,  $101,450.  Contra:  Cost  of  road,  etc., 
$89,737;  real  estate,  $5,000:  materials,  etc.,  $2,947;  cash,  $1,412;  profit  and  loss,  $2,354— total,  $101,450. 

Directors. — Geo.  W.  Robinson,  E.  W.  Manahan,  F.  G.  Robinson,  J.  F.  Cameron,  E.  W.  Robinson,  Chicora, 
Miss.  OFFICERS  :  GEO.  W.  ROBINSON,  Pres.;  E.  W.  Manahan,  Vice-Pres.  &  Gen.  Mgr.;  E.  W.  Robinson,  Sec.  & 
Treas.;  C.  S.  Wood,  Aud.,  Chicora,  Miss.  GENERAL  OFFICE,  Chicora,  Miss. 

COVINGTON,  FLEMINGSBURG  AND  ASHLAND  RR.-Johnson  June,  to  Hillsboro1,  Ky., 
17  miles.  Gauge,  3  ft.  Rail— iron,  36  Ibs.;  steel,  50  Ibs.  Locomotives,  2.  Cars— passenger,  2  ;  freight  (box,  3  ; 
flat,  1;  coal,  5),  9— total,  11.  Capital  stock,  $50,000.  Bonds,  $100,000. 

Operations,  year  ending  June  30,  1898.— Gross  earnings,  $13,295.  Operating  expenses,  $10,979.  Net  earn- 
ings, $2,316. 

Directors.— W.  W.  Franklin,  Herbert  E.  Bradley,  Columbus,  O.;  David  Willson,  Watson  Andrews,  Flem- 
ingsburg, Ky.;  Henry  K.  McHarg,  New  York,  N.  Y.  OFFICERS  :  W.  W.  FRANKLIN,  Pres.,  Columbus,  O.;  Wat- 
son Andrews,  Vice-Pres.  &  Treas.;  N.  S.  Dudley,  Sec.  &  Gen.  Mgr.,  Flemingsburg,  Ky.  GENERAL  OFFICE, 
Flemingsburg,  Ky. 

CUMBERLAND  RIVER  AND  TENNESSEE  RR.— Wasioto  to  Chenoa,  Ky.,  12.9  m.;  total 
track  (steel;  56  Ibs.),  14.1  miles.  Gauge,  4  ft.  8.]  in.  Chartered  June  22,  1893;  road  opened  Nov.,  1893.  Con- 
nects with  the  L.  &  N.  RR.  at  Wasioto,  Ky.  Stock  principally  owned  by  the  Log  Mountain  Coal,  Coke  and 
Timber  Co.,  of  Pineville,  Ky.  Locomotive,  1.  Cars— caboose,  1;  other,  5 — total,  6.  The  caboose  car  is  owned, 
the  rest  of  the  equipment  leased. 

Operations,  year  ending  June  30,  1898.— Tons  freight  moved,  24,760.  Earnings  (passenger,  $1,038;  freight, 
$7,428;  other,  $200),  $8,666.  Operating  expenses,  $5,975.  Net  earnings,  $2,691;  surplus  forward,  $5,046— total, 
$7,737. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $300,000;  funded  debt,  $300,000; 
profit  and  loss,  $7,737— total,  $007,737.  Contra  :  Cost  of  road  and  equipment,  $232,809;  cash  and  current 
assets,  $7,737;  profit  and  loss,  $2,691— total,  $243,237, 
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Funded  debt  consists  of  1st  mtge.  6  p.  c.  15-yr.  $1,000  coupon  bonds,  due  July  1,  1908,  interest  Jan.  and  July, 
at  office  of  trustee,  Manhattan  Trust  Co.,  New  York,  N.  Y.  The  bonds  are  held  in  escrow  and  no  interest  is  pay- 
able on  them. 

Directors  (elected  May  2,  1899).—  D..  Cutler,  Jr.,  Grand  Haven,  Mich.;  Thos.  Cairns,  F.  A.  Heath,  Geo.  H. 
Reese,  Pineville,  Ky.  ;  C.  L.  Perkins,  New  York,  N.  Y.;  F.  A.  Hull,  Danbury,  Conn.;  H.  P.  Wyman,  Johnson 
City,  Tenn.  OFFICERS  :  THOS.  CAIRNS,  Pres.  &  Gen.  Mgr.,  Pineville,  Ky.;  D.  Cutler,  Jr.,  Vice-Pres.,  Grand 
Haven,  Mich.;  F.  A.  Heath,  Sec.  &  Treas.,  Pineville,  Ky.  GENERAL  OFFICE,  Pineville,  Ky. 

EAST  AND  WEST  RE,.—  Cartersville,  Ga.,  to  Pell  City,  Ala.,  116.7  m.  ;  sidings,  etc.,  10  miles.  Gauge, 
4  ft.  9  in.  Hail  (steel;  126.7  m.),  60^  Ibs.  Chartered  in  Alabama,  Jan.  11,  1894;  in  Georgia,  Jan.  15,  1896,  as  suc- 
cessor to  the  East  and  West  RR.  of  Alabama.  (See  MANUAL  for  1894,  page  197.)  It  is  proposed  to  extend  the  line 
to  Birmingham,  Ala.  Locomotives,  12.  Cars—  passenger,  4;  baggage,  etc.,  2;  freight  (.box,  4;  coal,  16;  flat,  5),  25; 
caboose,  4;  other,  10  —  total,  45. 

Operations,  year  ending  June  30,  1898.—  Trains  run  (freight,  39,438;  mixed,  112,326;  other,  25,040),  176,804 
miles.  Passengers  carried,  29.793;  carried  one  mile,  595,860.  Tons  freight  moved,  176,741.  Earnings  (pas- 
seHger,  $17,782;  freight,  $88,850;  other,  $9,799),  $116,437.  Operating  expenses,  $97,711.  Net  earnings,  $18,726. 
Payment*:  Taxes,  §9,234;  other  charges,  $29.660—  total,  $38,894.  Deficit,  $20,168;  deficit  forward,  $60,361—  total, 
$80,529. 

General  Balance  Sheet,  June  30,  1898.—  Capital  stock  ($100  shares),  $1,500,000;  current  liabilities, 
§11,789;  interest  accrued,  not  due,  $7,703;  other  liabilities,  $86,384—  total,  $1,605,876.  Contra:  Cost  of  road  and 
equipment,  §1,514,793;  cash  and  current  assets,  $10,554;  profit  and  loss,  $80,529—  total,  $1,605,876. 

Directors.—  Eugene  Kelly,  Edward  Kelly,  Thomas  H.  Kelly,  Daniel  F.  Sullivan,  Eugene  K.  Austin,  John 
F.  Canavan,  New  York,  N.  Y.  ;  Charles  P.  Ball,  Cartersville,  Ga.  OFFICERS:  EDWARD  KELLY,  Pres.;  Eugene 
Kelly,  Vlce-Pres.;  Eugene  K.  Austin,  Treas.;  Thomas  H.  Kelly,  Sec.,  New  York,  N.  Y.  ;  Charles  P.  Ball,  Gen. 
Mgr.;  J.  M.  Purse,  And.,  Cartersville,  Ga.  GENERAL  OFFICE,  Piedmont,  Ala. 

EASTERN  KENTUCKY  RE,.—  Riverton  to  Webbville,  Ky.,  36  m.;  total  track  (17.16  m.  steel;  56  to 
60  Ibs.),  46.38  miles.  Gauge,  4  ft.  9  in.  Chartered  in  Jan.,  1870.  Successor  to  the  Kentucky  Improvement  Co. 
(chartered  in  Dec.,  1866).  Road  opened  throughout,  April,  1889.  Locomotives,  4.  Cars—  passenger,  1;  baggage, 
etc.,  3;  freight  (box,  5;  stock,  1;  flat,  2;  coal,  27),  35—  total,  39. 

Operations,  year  ending  June  .30,  1898.—  Earnings  (passenger,  $7,444;  freight,  $25,610;  other,  $2,412), 
$35,466.  Operating  expenses,  §30,8<>6.  Net  earnings,  $4,600.  Total  deductions,  $6,191.  Deficit,  $1,591. 

General  Balance  Sheet,  June  30,  1896  (latest  rendered).—  Capital  stock  paid  in  (preferred,  $1,779,500; 
common,  $1,697,800),  $3,477,300;  bills  payable,  $42,528;  accounts,  $17,048;  stock  scrip,  $3,618—  total,  $3,540,594. 
Coiitni:  Cost  of  property,  $2,399,895;  real  estate,  etc.,  §828,806;  stocks  and  bonds,  $10,220;  cash,  $3,457;  other 
assets,  $39,755;  profit  and  loss,  $258,301-  total,  $3.540,494. 

Capital  stock  authorized  consists  of  $3,000,000  preferred  stock  and  $10,000,000  common  stock  in  §100  shares. 
The  funded  debt  was  retired  in  1886,  being  replaced  by  preferred  stock. 

Directors.—  Nathaniel  Thayer,  E.  V.  R.  Thayer,  Charles  Merriam,  II.  H.  Hunnewell,  T.  D.  Barroll,  E.  B. 
Townsend,  Boston,  Mass.;  H.  W.  Bates,  Riverton,  Ky.  OFFICERS  :  NATHANIEL  THAYER,  Pres.,  Boston,  Mass.; 
H.  W.  Bates,  Vice-Pres.  tfe  Gen.  Mgr.,  Riverton,  Ky.  ;  E.  B.  Townsend,  Sec.  &  Treas.,  Boston,  Mass.;  W.  L. 
Wolcott,  And.,  Riverton,  Ky.  GENERAL  OFFICE  (P.  O.  Address,  Greenup,  Ky.),  Riverton,  Ky. 

EAST  LOUISIANA  RR.—  Pearl  River  to  Covington,  La.,  25m.;  Mandeville  Jnnc.  to  Mandeville,  La., 
11.3  m.  ;  trackage,  N.  0.  A-N.  E.  RR.;  New  Orleans  to  Pearl  River,  La.,  36.0  m.—  total,  72.3  m.  ;  sidings,  5.5  miles. 
Gauge,  4  ft.  8}  m.  Rail  (steel),  35  Ibs.  Chartered  July  7,  1887  ;  road  completed  May  29,  1892.  The  New  Orleans, 
Spanish  Fort  and  Lake  RR.  was  purchased  by  this  company  Nov.  15,  1895,  and  by  it  sold  to  the  New  Orleans  and 
Western  RR.  Co.,  July  1,  1897,  but  the  E.  L.  RR.  Co.  has  trackage  rights  over  same.  Projected  to  Monticello, 
Miss.,  80  m.  from  Pearl  River.  Locomotives,  5.  Cars—  passenger,  13  ;  baggage,  etc.,  3  ;  freight  (box,  11  ;  timber, 
22),  33  ;  caboose,  3—  total,  52. 

Operations.  —All  information  refused.  The  following,  for  the  year  ending  June  30,  1898,  is  from  the 
Report  of  the  Inter-State  Commerce  Commission  :  Gross  earnings  (passenger,  $23,007;  freight,  $33,556;  other, 
§4,234),  $60,797.  Operating  expenses,  $44,722.  Net  earnings,  $16,075.  Deductions,  $16,075. 

General  Balance  Sheet,  June  30,  1894  (latest  rendered).—  Capital  stock  paid  in  ($360,000  auth.;  $100 
shares),  $332,300  ;  accounts,  $36,976  ;  profit  and  loss,  $25,562—  total,  §394,838.  Contra  :  Cost  of  road,  etc.,  $372,- 
699  ;  cash  assets,  $15,063  ;  materials,  etc.,  $1,008—  total,  $394,838. 

Provision  has  been  made  for  an  issue  of  $1,000,000  6  p.  c.  25-yr.  gold  bonds,  limited  in  issue  to  $10,000  per 
mile  of  completed  main  line. 

Directors.—  John  Poitevent,  G.  S.  Orme,  E.  Martelli,  New  Orleans,  La.;  Jos.  A.  Favre,  Hearlington,  Miss.; 
A.  Poitevent,  Florenville,  La.  OFFICERS  :  JOHN  POITEVENT,  Pres.  &  Gen.  Mgr.;  E.  Martelli,  Treas.,  New 
Orleans,  La.;  A.  Poitevent,  Sec.,  Florenville,  La.  GENERAL  OFFICE,  New  Orleans,  La. 

FRANKFORT  AND  CINCINNATI  BY.—  Frankfort  to  Paris,  Ky.,  40m.;  total  track  (steel  ;  56 
and  60  Ibs.),  42.1  miles.  Gauge,  4  ft.  8£  in.  Chartered  Feb.  27,  1897,  as  successor  to  the  Kentucky  Midland  Ry.  Co., 
whose  property  was  sold  under  foreclosure  on  Jan.  4,  189?.  (See  MANUAL  for  1897,  page  183.)  New  company 
assumed  possession  March  1,  1897.  Locomotives,  3.  Cars—  passenger,  5;  baggage,  etc.,  1;  freight  (box,  5;  stock, 
4;  fiat,  12),  21;  caboose,  1—  total,  28.  All  this  equipment  is  leased,  except  1  passenger  and  1  baggage,  etc.,  car, 
which  are  held  under  car  trust.  Capital  stock  subscribed  ($200,000  anth.;  $100  shares),  $150,000;  amount  paid  in, 
not  stated.  Gross  earnings,  year  ending  June  30,  1898,  $54,668.  All  information  refused  by  the  officers  of  this 
company. 

Directors.—  H.  P.  Mason,  C.  E.  Hoge,  B.  C.  Milan,  W.  F.  Dandridge,  Thos.  Rodman,  S.  B.  Mason, 
Frankfort,  Ky.;  John  King,  Romeville,  111.  OFFICERS  :  H.  P.  MASON,  Pres.;  C.  E.  Hoge,  Treas.;  W.  F. 
Dandridge,  Sec.;  C.  Bowles,  And.,  Frankfort,  Ky.  GENERAL  OFFICE,  Frankfort,  Ky. 


GULF  AND  CHICAGO  RR.—  Middleton,  Tenn.,  to  Pontotoc,  Miss.,  62.5m.;  sidings,  etc.,  2  miles. 
Gauge,  3  ft.  Rail  (steel,  27.5  m.),  35  Ibs.  Organized  Aug.  1,  1889  ;  purchased  at  foreclosure  sale  the  Ship  Island, 
Ripley  and  Kentucky  RR.,  Middleton,  Tenn.,  to  Ripley^.  Miss.,  25  m.,  and  the  Northern  division  of  the  Gulf  and 
Ship  Island  RR.,  Ripley  to  Pontotoc,  Miss.,  37  miles.  (For  history  of  the  former  company  see  MANUAL  for  1891, 
page  519.)  Locomotives  (leased,  1),  5.  Cars—  passenger,  5  ;  baggage,  etc.,  2  ;  freight  (box,  16  ;  stock,  2;  flat,  25), 
43;  caboose,  1—  total,  51.  Also  1  pile-driver. 

Operations,  year  ending  June  30,  1898.—  Trains  run  (mixed,  48,000  ;  other,  5,000),  53,000  miles.  Pas- 
sengers carried,  33,611;  carried  one  mile,  504,265.  Tons  freight  moved,  21,900;  ton-miles,  328,500.  Earnings 
(passenger,  §10,083;  freight,  840,933;  other,  §3,804),  $54,820.  Operating  expenses,  $35,823.  Net  earnings,  $18,997. 
Payments:  Taxes,  $1,723  ;  dividends  (4*  p.  c.),  $17,000—  total,  §18,723.  Surplus,  $274. 

General  Balance  Sheet,  June  30,  1898.—  Capital  stock  ($100  shares),  $400,000.  Contra  ;  Cost  of  road 
and  equipment.  §257,000  ;  cash  and  current  assets,  $1,009  ;  profit  and  loss,  $274. 

Directors.—  J.  W.  T.  Falkner,  Oxford,  Miss.;  N.  G.  Carter,  L.  D.  Hines,  Will  Hines,  C.  L.  Harris,  A.  E. 
Davis,  Ripley,  Miss.;  W.  B.  McLean,  Memphis,  Tenn.  OFFICERS:  JOHN  W.  T.  FALKNER,  Pres.,  Oxford, 
Miss.;  N.  G.  Carter,  l^ce-Prps.;  C.  L.  Harris,  Sec.  &  Treas.  ;  A.  E.  Davis,  Gen.  Mgr.  &  And.,  Ripley,  Miss. 
GENERAL  OFFICE,  Ripley,  Miss. 
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G-TJLF  AND  SHIP  ISLAND  RR.—  Projected  :  Jackson,  Term.,  to  Gulf  port,  Miss.,  380  miles.  .Com- 
pleted: June  30,  1898:  Gulfport  to  Hattiesbnrg,  70.14m.;  Gulfport  to  Handsboro,  Miss.,  4.86  m.—  total,  75m.; 
total  track  (steel;  56  and  02  Ibs.),  86.83  miles.  Gauge,  4  ft.  8i  in.  Chartered  Feb.  24,  1882  (see  M  AH  UAL  for 
1892,  page  1039).  A  section  of  20  miles  north  from  Gulfport,  Miss.,  was  operated  in  1890,  but  was  subsequently 
abandoned.  Receiver  appointed  Aug.  16,  1892,  and  held  office  until  Sept.  15,  1896.  During  his  incumbency  pro- 
vision was  made  for  the  construction  of  the  line  from  Gulfport  to  Hattiesburg.  The  completed  road  was  turned 
over  to  the  company  on  Jan.  1,  189V.  (See  MANUAL  for  1897,  page  181.)  Under  date  of  May  26,  1899,  the  general 
manager  of  the  road  wrote  the  MANUAL  as  follows  :  "We  are  extending  our  railroad,  building  a  branch  to  Jack- 
son, Miss.,  another  to  Columbia,  Miss.,  and  a  third  to  Laurel.  When  the  line  now  under  construction  is  com- 
pleted we  will  have  250  miles."  Locomotives,  7.  Cars—  passenger,  4;  baggage,  etc.,  1;  freight  (box,  14;  flat, 
231),  245  ;  caboose,  2—  total,  252.  The  company  also  owns  a  steamer,  barges,  transfer  boats,  etc. 

OperationR,  year  ending  June  30,  1898.—  Trains  run  (passenger,  40,876;  freight,  42,196),  83,072  miles.  Pas- 
sengers carried,  33,816  ;  carried  one  mile,  941,208.  Tons  freight  moved,  194,680  ;  ton-miles,  7,358,904.  Earnings 
(passenger,  $26,450  ;  freight,  $128,807  :  other,  $3,040),  $158,297.  Operating  expenses,  $86,722.  Net  earnings, 
§71,575;  other  receipts,  $250,772  -total,  $322,347.  Payments:  Interest  on  bonds,  §52,500;  on  debt,  $8,272;  other 
charges,  $2,596—  total,  $63,368.  Surplus,  $258,979;  surplus  forward,  $22,196—  total,  $281,176. 

General  Balance  Shee.t,  June  30,  1898.—  Capital  stock  ($100  shares),  $1,400,000  ;  funded  debt,  $1,050,- 
000;  car  trust  notes,  $48,162;  current  liabilities,  $26,390;  other  liabilities,  $1,064  ;  profit  and  loss,  $281.176—  total, 
$2,806,792.  Contra:  Cost  of  road  and  equipment,  $2,763,552  ;  other  property  and  assets,  $5,454;  cash  and  current 
assets,  $37,786-total,  $2,806,792. 

Funded  debt  consists  of  ($5,000,000  auth.)  1st.  mtge.  5  p.  c.  30-yr.  $100  gold  coupon  bonds,  due  Jan.  1,  1927, 
interest  Jan.  and  July,  at  office  of  trustee,  Manhattan  Trust  Co.,  New  York,  N.  Y. 

Directors.—  T.  J.  Jones,  C.  P.  Collins,  T.  J.  Powers,  W.  W.  Bell,  C.  V.  Merrick,  T.  J.  Powers,  R.  E.  Jones, 
D.  H.  Jacks,  Bradford,  Pa.;  S.  S.  Bullis,  Gulfport.  Miss.;  E.  J.  Bowers,  Bay  St.  Louis,  Mo.  OFFICERS  :  T.  J. 
JONES,  Pres.;  C.  P.  Collins,  Vice-Pres.;  W.  W.  Bell,  Trens.;  R.  E.  Powers,  Sec.,  Bradford,  Pa.;  S.  S.  Bullis, 
Gen.  Mgr.,  Gulfport,  Miss.  GENERAL  OFFICE,  Gulfport,  Miss. 

HARRIMAN  AND  NORTHEASTERN  RR.—  Harriman  June,  to  Petros,  Tenn.,  22  m.  ;  total  track 
(steel;  60  Ibs.),  26  miles.  Gauge,  4  ft.  8}  in.  Chartered  Dec.  4,  1895,  as  successor  to  the  Harriman  Coal  and  Iron 
RR.  Co.,  whose  property  was  sold  under  foreclosure  July  22,  1895.  (See  MANUAL  for  1895,  page  219.)  A  tem- 
porary receiver  was  appointed  for  this  company  on  May  20,  1897,  and  the  receivership  was  made  permanent 
on  July  20,  1897,  but  the  road  was  restored  to  the  company  on  July  19,  1898.  Locomotives,  4.  Cars—  passenger, 
2  ;  baggage,  etc.,  1;  freight  (flat.  2;  coal,  67),  69—  total,  72.  The  coal  cars  are  leased. 

Operations,  year  ending  June  30,  1898.—  Earnings  (passenger,  $1,675;  freight,  $53,639;  other,  $3,778), 
$59,092.  Operating  expenses,  $38,076.  Net  earnings,  $21,016.  Paid  interest  on  bonds,  $18,000.  Surplus,  $3.016. 

Gross  earnings,  from  July  19,  189S,  to  March  31,  1899,  $38,812.  Operating  expenses,  $21,499.  Net  earn- 
ings, $17,313. 

General  Balance  Sheet,  June  30,  1898.—  Capital  stock  ($100  shares),  $600,000  ;  funded  debt,  $300,000. 
Contra:  Cost  of  road  and  equipment,  $580,000;  real  estate,  $30,000. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  $100,  $500  and  $1,000  gold  coupon  bonds,  dated  Dec.  13,  1885,  due 
Jan.  1,  1916,  interest  Jan.  and  July,  at  office  of  Central  Trust  Co.,  New  York,  N.  Y.  The  1st  intgr.  bonds  are 
redeemable  at  par,  at  the  company's  option,  on  or  after  Jan.  1,  1901.  There  was  a  stock-voting  trust,  in  con- 
nection with  this  road,  but  the  agreement  has  been  abrogated  by  the  parties  thereto. 

Directors.—  El  verton  R.  Chapman,  New  York,  N.  Y.;  J.  E.  Rodes,  Harriman,  Tcnn.;  Wm.  Beverly  Wins- 
low,  Wm.  Hepburn  Russell,  New  York,  N.  Y.  ;  A.  H.  Gillingham,  Philadelphia,  Pa.;  W.  R.  Turner.  Knoxville, 
Tenn.;  G.  W.  Chandler,  Harriman,  Tenn.  OFFICERS:  ELVERTON  R.  CHAPMAN,  Pres.,  New  York,  N.  Y.;  J.  E. 
Rodes,  Vice-Pres.  &  Gen.  Mgr.,  Harriman,  Tenn.;  Wm.  Beverly  Winslow,  Sec.  &  Treas.,  New  York,  N.  Y.; 
Henry  E.  Rodes,  Aud.,  Harriman,  Tenn.  GENERAL  OFFICE,  Harriman,  Term. 

KANSAS  CITY,  WATKINS  AND  GTJLF  RY.—  Lake  Charles  to  Alexandria,  La..  98.37  m.; 
branches—  T.  &  P.  June,  to  T.  &  P.  depot,  1.33  m.;  Lake  Charles  to  Drews,  1.5  m.—  total,  101.2  miles.  Sidings. 
9.09  miles.  Gauge,  4  ft.  8i  in.  Rail  (steel),  60  and  70  Ibs.  Chartered  in  June,  1887  ;  road  completed  as  above  in 
Julv,  1892.  A  contract  of  three  years'  duration  has  been  entered  into  with  the  Southern  Pacific  Co.  for  hauling 
gravel  for  that  road.  The  stipulated  minimum  is  30  car-loads  daily,  but  the  number  hauled  is  from  30  to  90  per 
day.  Locomotives,  7.  Cars—  passenger,  7  ;  baggage,  etc.,  1  ;  freight  (box,  23  ;  flat,  147),  170  ;  caboose,  2—  total 
cars,  180. 

Operations,  year  ending  June  30,  1898.—  Trains  run  (passenger,  69,012;  freight,  113,757;  other,  46,950),  229,- 
719  miles  Passengers  carried,  20,276  ;  carried  one  mile,  709,235.  Tons  freight  moved,  218,255  ;  ton-miles,  14,- 
001,947.  Earnings  (passenger,  $21,482  ;  freight,  $114,545  ;  other,  $12,749),  $148,776.  Operating  expenses,  $112,619. 
Net  earnings,  $36,157;  other  receipts,  $1,926—  total,  $38,083.  Payments:  Interest  on  bonds,  $98.336;  taxes, 
$10,002;  other  charges,  $8,285-total,  $116,623.  Deficit,  $78,540;  deficit  forward,  $344,  608—  total,  $123,148. 

General  Balance  Sheet,  June  30,  1898.—  Capital  stock  paid  in  ($1,967,400  auth.  ;  $100  shares),  $1,967,- 
400;  funded  debt,  $1,967,400:  bills  payable,  $9,963;  current  liabilities,  $18,635;  matured  interest,  $293,769; 


Jan.  and  July,  in  New  York  and  in  London.  Of  the  bonds  outstanding  1,000  are  for  $1,000  each  and  1,007  for 
£200  or  $960  each.  The  bonds  are  secured  by  mortgage  to  the  Farmers'  Loan  and  Trust  Co.,  of  New  York,  as 
trustee,  covering  the  entire  property  of  the  company.  Interest  due  Jan.  1,  1896,  went  to  default,  and  in  Dc-c., 
1897,  suit  was  brought  in  foreclosure  proceedings,  under  which  a  receiver  was  appointed  on  Feb.  12,  1898.  Under 
the  terms  of  the  mortgage  it  is  the  duty  of  the  trustee,  upon  the  request  of  a  majority  in  amount  of  the  bond- 
holders, to  purchase  the  road  at  foreclosure  sale  for  the  benefit  of  all  the  bondholders,  paying  therefor  in  the 
bonds  of  the  road,  and  then  convey  the  -property  to  a  new  corporation  to  be  organized  among  the  bondholders, 
upon  such  terms  as  may  be  dictated  by  the  majority. 

Directors.—  J.  B.  Watkins,  Lawrence,  Kan.;  Alexander  Thomson,  Thos.  T.  Taylor,  Edwin  C.  Walker, 
E.  B.  Moses,  Lake  Charles,  La.;  James  Moses,  W.  H.  Ellis,  New  York,  N.  Y.  OFFICERS  :  HENRY  B.  KANE, 
llec.,  Lake  Charles,  La.  ;  J.  B.  WATKINS,  Pres..  Lawrence,  Kan.;  Alexander  Thomson,  Vice-Pres.;  W.  E.  Lee, 
And.;  E.  B.  Moses,  Sec.,  Lake  Charles,  La.;  D.  M.  Sprankle,  Treas.,  Lawrence,  Kan.  GENERAL  OFFICE,  Lake 
Charles,  La. 

KENTUCKY  AND  INDIANA  BRIDGE  CO.—  Louisville,  Ky.,  to  New  Albany,  Ind.,5m.;  belt 
line  in  Louisville,  Ky.,  5  m.—  total,  10  m.;  2d  track,  2  m.;  sidings,  4.35  miles.  Gauge,  4  ft.  8J  in.  Rail  (steel),  60 
Ibs.  Road  opened  Oct.  26,  1886.  This  company  owns  the  Kentucky  and  Indiana  bridge  over  the  Ohio  River  at 
Louisville,  and  the  lines  or  road  as  above,  and  also  operates  the  Louisville  and  New  Albany  Ferry.  Interest  was 
defaulted  Sept.  30,  1893,  and  receivers  were  appointed  on  Oct.  14  following.  Road  has  been  ordered  sold  under 
foreclosure,  at  an  upset  price  of  $700,000,  subject  to  1st  mortgage.  No  date  had  been  set  for  the  sale  up  to  May 
1,  1899.  Locomotives,  4.  Cars—  passenger,  4  ;  motor,  6  ;  electric,  4  ;  flat,  3—  total  cars,  17. 

Operations,  year  ending  June  30,  1898  (9.45  m.).—  Earnings  (freight),  $271,036.  Operating  expenses, 
$184,907.  Net  earnings,  $86,069.  Total  deductions,  $68,090.  Surplus,  $17,979. 

Receivers'  General  Balance  Sheet,  Dec.  31,  1898.—  Old  liabilities  paid,  $83,034  ;  construction  and  im- 
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provements,  $45,814  ;  current  accounts,  $26,020;  cash,  $40,556— total,  $195,424.  Contra:  Receivers' certificates, 
$75,000  ;  current  assets,  $22,485  ;  profit  and  loss,  §97,939— total,  $195,424. 

Capital  stock  ($100  shares),  §1,700,000  ;  funded  debt  (1st  mtge.  5  p.  c.  30-yr.  gold  bonds,  due  March,  1911, 
interest  March  and  Sept.,  $1,000,000  ;  terminal  5  p.  c.  30-yr.  gold  bonds,  due  Dec.,  1916,  interest  June  and  Dec., 
$400,000  ;  2d  mtge.  5  p.  c.  30-yr.  gold  bonds,  due  April,  1919,  interest  April  and  Oct.,  $600,000),  $2,000,000— total, 
$3,700,000.  There  are  also  outstanding  $75,000  receivers'  certificates.  Interest  in  default  on  2dmtge.  bonds  since 
Oct.,  1893,  and  on  terminal  mtge.  bonds  since  Dec.,  1893.  Interest  on  Ists  due  Sept.,  1896,  was  paid  in  Nov.,  1897. 
The  city  of  New  Albany,  Ind.,  guarantees  $250,000  of  the  Ists.  Trustee  :  Louisville  Safety  Vault  aud  Trust  Co., 
Louisville,  Ky. 

Directors.— Geo.  W.  Norton,  L.  C.  Murray,  E.  E.  McCullough-,  J.  S.  Kelly,  9.  Zorn,  C.  T.  Bullard,  Louis- 
ville, Ky.;  Louis  Hartman,  New  Albany,  Ind.  OFFICERS  :  JOHN  McLEOD,  Louisville,  Ky.;  F.  W.  TRACY, 
Springfield,  111.;  S.  M.  FELTON,  Cincinnati,  O.,  Eecs.;  J.  W.  GAULBERT,  Pres.;  H.  W.  Heazlett,  Treas.;  T.  W. 
Spindle,  Sec.;  Geo.  McLeod,  Supt.;  V.  M.  Nourse,  Aud.,  Louisville,  Ky.  GENERAL  OFFICE,  Louisville,  Ky. 

KENTUCKY  NORTHERN  RY.— Rodbourn  to  Pine  Springs,  Ky.,  16  miles.  Gauge,  4  ft.  9  in. 
Rail  (iron),  30  and  52  Ibs.  Chartered  in  Feb.,  1896,  and  road  completed  before  the  close  of  that  year.  Locomo- 
tives, 3.  Cars— passenger,  1  ;  freight,  15  ;  other,  7— total,  23.  Capital  stock,  $10,000.  Cost  of  road,  etc.,  $68,200. 

Directors. — T.  J.  Reynolds,  E.  A.  Marsh,  C.  B.  Townsend,  Rochester,  N.  Y. ;  W.  W.  Reynolds,  Rodbourn, 
Ky.;  W.  A.  Young,  Morehead,  Ky.  OFFICERS:  T.  J.  REYNOLDS,  Pres.;  E.  A.  Marsh,  Vice-Pres.,  Rochester, 
N.  Y.;  E.  E.  Ostrander,  Sec.  &  Treas.;  W.  W.  Reynolds,  Gen.  Mgr.;  John  B.  Kelly,  Sujit.;  Morton  Lane, Chief 
Eng.;  C.  M.  Horr,  Auditor,  Rodbourn,  Ky.  GENERAL  OFFICE,  Rodbourn,  Ky. 

KNOXVILLE  AND  BRISTOL)  RY.— Morristown  toCorryton,  Term.,  40m.;  sidings,  etc.,  2  miles. 
Gauge,  4ft.  8£  in.  Rail  (steel),  60  Ibs.  Locomotives,  2.  Cars — passenger,  3;  freight  (box,  3;  flat,  4),  7— total,  10. 
Organized  in  April,  1898,  as  successor  to  the  Morristown  and  Cumberland  Gap  RR.  Co.,  whose  property  was  sold 
under  foreclosure  on  Feb.  19,1898.  (See  MANUAL  for  1898,  page  189.)  Arrangements  have  been  made  for  the 
completion  of  the  line  from  Elaine  to  Knoxville  and  from  Bean  Station  to  Bristol.  When  completed  the  line  will 
extend  from  Knoxvifle  to  Bristol,  115  miles,  with  branches  from  Beau  Station  to  Morristown,  11  miles,  and  from 
Blaine  to  Corryton,  6  miles.  The  entire  line  will  be  laid  with  80-lb.  steel  rails.  A  new  mortgage  will  provide  for 
an  issue  of  bonds  to  an  amount  not  exceeding  $20,000  per  mile.  Capital  stock  authorized,  $1,000,000.  Trustee  of 
bonds;  Security  and  Trust  Co.,  Camden,  N.  J. 

Directors.— H.  J.  Braker,  A.  Dutenhofer,  Peter  Bell,  New  York,  N.  Y. ;  B.  J.  Woodward,  Arthur  Kitson, 
F.  D.  Graham,  Philadelphia,  Pa.;  J.  B.  Foster,  Westerly,  R.  I.  OFFICERS  :  H.  4.  BRAKER,  Pres.,  100  William 
St.,  New  York,  N.  Y.;  H.  M.  Aiken,  Vice- Pres.  &  Gen.  Mgr.,  Morristown,  Term.;  J.B.Foster,  Treas.,  Westerly, 
R.  I.;  Geo.  M.  Bailey,  Sec.,  New  York,  N.  Y.;  P. H.  Ponder,  Aud.  &  Asst.  Treas.,  Morristown,  Temi.  GENERAL 
OFFICE,  Morristown,  Tenn.  Eastern  Office,  20  Broad  St.,  New  York,  N.  Y. 

LA- FAYETTE  RY.— La  Fayette  to  Opelika,  Ala.,  22m.;  total  track  (steel;  40  and  60  Ibs.),  23  miles. 
Gauge,  4  ft.  8£  in.  Organized  Sept.  13,  1895;  chartered  .Sept.  19,  1895  :  road  opened  July  4,  1896.  Locomotives 
(1  leased),  2.  Cars— passenger,  2  ;  combination,  1  ;  freight  (box,  10 ;  flat,  4),  14 — total,  17. 

Operations,  year  ending  June  30, 1898.— Trains  run  (freight  and  mixed),  32,120  miles.  Passengers  carried, 
18,845  ;  carried  one  mile,  208,179.  Tons  freight  moved,  13,183  ;  ton-miles,  290,026.  Earnings  (passenger,  $6,245; 
freight,  $23,453;  other,  $2,699),  $32,397.  Operating  expenses,  $11,193.  Net  earnings,  $21,204.  Payments  :  Interest, 
$4,692;  taxes,  $948;  stock  and  dividends  (21T40  p.  c.),  $10,700;  other  charges,  $2,897— total,  $19,237.  Surplus,  $1,967. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $50,000;  loans  and  bills  payable, 
$60,681;  current  liabilities,  $2,040;  profit  and  loss,  $11,034— total,  $123,755.  Contra:  Cost  of  road  and  equipment, 
i|l08,58S;  oilier  permanent  investments,  $2,380;  lands  owned,  $4,300;  fixtures,  etc.,  $6,839;  cash  and  current 
assets,  $1,648— total,  $123,755. 

Directors  (term  expires  June  30,  1899).— G.  E.  McGehee,  Chas.  Schuessler,  J.  C.  Griffin,  G.  E.  Burnett,  M. 
W.  Allen,  L.  S.  Schuessler,  J.  M.  Tucker,  A.  J.  Driver,  W.  B.  Wood,  La  Fayette,  Ala.  OFFICERS  :  G.  E.  MC- 
GEHEE, Pres.  &  Gen.  Mgr.;  Chas.  Schuessler,  Vice-Pres.;  G.  E.  Burnett,  Sec.;  J.  C.  Griffin,  Treas.;  L.  S.  Schuess- 
ler, Asst.  Sec.,  La  Fayette,  Ala.  GENERAL  OFFICE,  La  Fayette,  Ala. 

LEXINGTON  AND  EASTERN  RY.— Lexington  to  Jackson,  Ky.,  92.54  m.;  trackage,  C.  &.  0.  By., 
Netherland  to  Lexington,  Ky.,  1  m.— total  operated,  93.54  m.;  sidings,  19.13  miles.  Gauge,  4  ft.  9  in.  Rail  (steel, 
111.67  m.),  63  Ibs.  Chartered  Oct.  13, 1894,  as  successor  to  the  Kentucky  Union  Ry.  Co.,  whose  property  was  sold 
under  foreclosure  March  14,  1894.  (See  MANUAL  for  1894,  page  201.)  Locomotives,  7.  Cars— passenger,  6 ; 
baggage,  3;  freight  (box,  128;  flat,  126;  coal,  81),  a35;  caboose,  4;  other,  26— total,  374. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  84,001  ;  freight,  60,413),  144,414  miles. 
Passengers  carried,  85,971 ;  carried  one  mile,  2,440,825.  Tons  freight  moved.  143,214;  ton-miles,  6,939.945.  Earn- 
ings (passenger,  $46,389;  freight,  $143,791;  other,  $15,542),  $205,722.  Operating  expenses,  $140,855.  Net  earnings, 
$64,867;  other  receipts,  $6,392— total,  $71,259.  Payments  :  Interest  on  bonds,  $65,000;  taxes,  |6,259— total,  $71,259. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $500,000  ;  funded  debt,  $2,500,000; 
taxes  accrued,  etc.,  $14,379;  current  liabilities,  $11,810;  interest  accrued,  not  due,  $40,000;  other  liabilities,  $321; 
cur  coupler  appropriation,  $7,904— total,  $3,074,444.  Contra:  Cost  of  road  and  equipment,  $3,007,199;  materials, 
etc.,  $6,907;  cash  and  current  assets,  $60,308— total,  $3,074,414. 

F  muled  debt  outstanding  consists  of  $1,000,000  1st  mtge.  5  p.  c.  5-yr.  $1,000  gold  coupon  bonds,  due  Jan.  1, 
1900,  interest  Jan.  and  July  ;  and  $1,500,000  general  mtge.  5  p.  c.  40-yr.  reg.  gold  bonds,  due  Feb.  1,  1935,  interest 
Feb.  and  Aug.— total,  $2,500,000.  Authorized  issue  of  general  mtge.  bonds,  $2,500,000,  of  which  $1,000,000  are 
reserved  to  retire  the  Ists.  Interest  on  general  mtge.  bonds  for  the  first  five  years  is  payable  only  if  earned. 
Trustees— of  Ists,  Central  Trust  Co.,  New  York,  N.  Y.;  of  generals,  Continental  Trust  Co.,  New  York,  N.  Y. 
Interest  on  bonds  payable  at  office  of  J.  Kennedy  Tod  &  Co.,  45  Wall  St.,  New  York,  N.  Y. 

Directors  (elected  Oct.  4, 1898).— H.  C.  McDowell,  George  Copland,  Arthur  Cary,  E.  D.  Sayre,  Lexington, 
Ky. ;  A.  P.  Humphrey,  Louisville,  Ky.  OFFICERS  :  H.  C.  MCDOWELL,  Pres.;  George  Copland,  Vice-Pres.,  Treas. 
&  Aud.;  J.  R.  Barr,  Gen.  Mgr.  &  Chief  Eng,;  Arthur  Cary,  Sec.  &  Gen.  Solicitor,  Lexington,  Ky.  GENERAL 
OFFICE,  Lexington,  Ky. 

LICKING  VALLEY  RY.—  Projected :  Yale  to  Blackwater,  Ky.,  18  miles.  Completed,  June  30,  1898  : 
Salt  Lick  to  Yale,  Ky.,  12  miles.  Gauge,  3  ft.  Rail  (steel),  20  Ibs.  Chartered  Aug.  8,  1896;  road  opened  April  1, 
1897.  Operated  in  connection  with  the  Sterling  Lumber  Co.,  of  Yale,  Ky.  Locomotives,  2.  Cars— passenger,  1 ; 
freight,  12— total,  13. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  7,512;  freight,  15,024),  22,536  miles.  Pas- 
sengers carried,  2,840.  Tons  freight  moved,  14,840.  Earnings  (passenger,  $852;  freight,  $8,493),  $9,345.  Oper- 
ating expenses,  $9,383.  Deficit,  $38. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  paid  in  ($1 00,000  auth.;  $1  shares),  $11,000;  funded 
debt,  $30,000— total,  representing  cost  of  road  and  equipment,  $41,000.  Estimated  cost  of  road  to  completion, 
$50,000. 

Funded  debt  consists  of  6  p.  c.  11-yr.  bonds,  due  May  1,  1907,  interest  May  and  Nov.,  at  Second  National 
Bank,  Providence,  R.  I.  Trustee  :  Louis  L.  Angell. 
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Directors.— E.  A.  Smith,  S.  N.  Grammont,  A.  M.  Williamson,  W.  S.  Kenyon,  F.  J.  Farley,  Providence, 
R.  I.;  C.  H.  Eaton,  Salt  Lick,  Ky".;  J.  C.  Webber,  Augusta,  Me.;  E.  H.  Farnum,  Johnston,  R.  I.  OPFICKRS  :  E. 
A.  SMITH,  PrU.,  Providence,  R.  I.  ;  John  C.  Webber,  Vice-Pres.,  Augusta,  Me.;  S.  N.  Grammont,  Treas.;  E.  J. 
Farley,  Sec.,  Providence,  R.  I. ;  C.  H.  Eaton,  Gen.  Mgr.,  Salt  Lick,  Ky. ;  John  Morrow,  Aud.,  Yale,  Ky.  GENERAL 
OFFICE,  Yale,  Ky. 

LOOKOUT  POINT  INCLINE  CO.— St.  Elmo,  Tenn.,  to  Natural  Bridge,  3  miles.  Rail  (steel),  25 
and  45  Ibs.  Gauge,  3  ft.  Chartered  March  21,  1898.  Successor  to  Lookout  Mountain  Incline  Ry.  Co.  (see  MANUAL 


tague,  Chattanooga,  sTenn.    OFFICERS  :  H.  CLAY  EVANS,  Pj-es.,  Washington,  D.  C.;  L.  E.  Montague,  Vice-Pres. 
&  Gen.  Mgr.;  T.  M.'Derickson,  Gen.  Supt.,  Chattanooga,  Tenn.    GENERAL  OFFICE,  Chattanooga,  Tenn. 

LOUISIANA  AND  NORTHWEST  BE,.— Projected :  Alexandria,  La.,  to  St.  L.,  I.  M.  &  S.  RR.,  in 
Arkansas,  225  miles.  Completed  Jan.  1,  1899  :  McNeil,  Ark.,  to  Gibsltmd,  La.,  62.5  m.  ;  sidings,  2.05  miles. 
Gauge,  4ft.  8?  in.  Rail  (steel),  56  Ibs.  Chartered  as  Louisiana  North  and  South  RR.  Co.,  Nov.  28,  1885  ;  road 
completed  from  Bienville  to  Homer,  La.,  36  m.,  Jan.  1, 1890.  At  about  the  same  time  it  was  found  that  the  charter 
of  the  old  company  was  defective,  and  a  reorganization  was  effected  under  the  present  title.  On  Jan.  1,  1895, 
the  road  was  leased  for  50  years  to  J.  D.  Beardsley,  Gibsland,  La.,  the  lessee  to  pay  interest  on  the  bonds,  besides 
tuxes  and  cost  of  maintenance.  (See  MANUAL  for  1893,  page  808.)  The  extension  to  McNeil,  Ark.,  was  built  in 
1898.  Locomotives,  3.  Cars— passenger,  2  ;  baggage,  etc.,  2  ;  freight  (flat),  6;  caboose,  1— total,  11.  This 
company  refuses  all  information.  The  following  statement,  dated  Jan.  1,  1896,  is  repeated  from  the  MANUAL  for 
1898  :  Capital  stock  paid  in  (§3,000,000  auth;  $100  shares).  $700,000  ;  funded  debt  (1st  mtge.  5  p.  c.  50-yr.  $1,000 
gold  bonds,  dated  Jan.  1, 18!)5,  interest  Jan.  1  and  July  1,  at  office  of  Boody,  McLellan  &  Co.,  New  York),  §125,000 
—total,  $825,000.  Trustee  of  bonds:  People's  Trust  Co.,  Brooklyn,  N.  Y. 

Directors.— John  A.  Richardson,  P.  Lowenberg,  A.  T.  Nelson,  C.  H.  Beardsley,  Homer,  La.:  D.  A. Boody, 
Stewart  L.  Woodford,  C.  E.  Wallace,  New  York,  N.  Y.  OFFICERS  :  D.  A.  BOODY,  Pres.,  New  York,  N.  Y.;  C. 
H.  Beardsley,  Vice-Pres.,  Homer,  La.;  Remson  Rushmore,  Sec.,  Brooklyn,  N.  Y. ;  John  A.  Richardson,  Asst.  Sec., 
Homer,  La.;  J.  D.  Beardsley,  Lessee  &  Gen.  Mgr.,  Gibsland,  La.  .GENERAL  OFFICE,  Gibsland,  La. 

LOUISIANA  CENTRAL  RR.— Port  Allen  to  Musson,  La.,  22  miles.  Rail,  52-lb.  iron.  Gauge,  4  ft. 
8}  in.  (For  history,  see  MANUAL  for  1892,  page  773.)  Locomotive,  1.  Cars— passenger,  1  ;  freight  (box,  4; 
flat,  3),  7— total,  8. 

Operations,  year  ending  June  30,  1898.— Trains  run  (mixed),  4,268  miles.  Earnings  (passenger,  §326  ; 
freight,  §5,015),  $5,341.  Operating  expenses,  $5,761.  Deficit,  $420.  Miscellaneous  receipts,  §144;  net  receipts, 
$270.  Paid  taxes,  $466.  Deficit,  $742;  surplus  forward,  $1,337;  net  surplus,  §595. 

General  Balance  Sheet,  Dec.  80, 1898.— Capital  stock  paid  in  ($250,000  auth. ;  $100  shares),  $50,000;  profit 
and  loss,  §595— total,  §50,595.  Contra:  Cost  of  road  and  equipment,  $50,000;  cash  and  current  assets,  $595— 
total,  $50,595. 

Directors.— Isaac  E.  Gates,  New  York,  N.  Y.;  Chas.  Babbidge,  Brooklyn,  N.  Y.;  A.  C.  Hutchinson,  T. 
Fay,  New  Orleans,  La.;  J.  G.  Parkerson,  Lafayette,  La.  OFFICERS:  J.  G.  PARKERSON,  Pres.,  Lafayette,  La.; 
Isaac  E.  Gates,  Vice-Pres.,  Sec.  &  Treas.,  New  York,  N.  Y.;  A.  D.  Barrow,  Gen.  Supt.,  Port  Allen,  La.  GEN- 
ERAL OFFICE,  Port  Allen,  La. 

LOUISIANA  SOUTHERN  RR.— New  Orleans  to  Belair,  La.,  29  m.;  Shell  Beach  Branch.'  Poy- 
dras  to  Shell  Beach,  La.,  16  m.— total,  45  miles.  Sidings,  2  miles.  Gauge,  4  ft.  8£  in.  Rail— iron,  40  Ibs.; 
Bteel  (50  m.),  60  Ibs.  Organized  as  successor  to  the  New  Orleans  and  Southern  RR.  Co.,  whose  property  was  sola 
under  foreclosure  on  Oct.  26,  1896.  (See  MANUAL  for  1896,  page  249.)  The  lease  to  the  New  Orleans  and  Western 
RR.  Co.  expired  on  Feb.  1,  1897,  whereupon  the  road  was  taken  possession  of  by  the  present  company.  Locomo- 
tives, 5.  Cars— passenger,  7  ;  baggage,  etc.,  2;  freight  (box,  22;  stock,!  ;  flat,  23),  46;  hand,  6— total  cars,  61. 
This  company  refuses  all  information.  The  following  statement,  dated  April  1, 1898,  is  repeated  from  the  MAN- 
UAL for  1898  :  Capital  stock,  $300,000.  Funded  debt  outstanding  consists  of  §250,000  1st  mtge.  5  p.  c.  $1,000  bonds, 
interest  March  and  Sept.,  in  New  York,  N.  Y.,  and  London,  Eng.  Trustee  :  Central  Trust  Co.,  New  York,  N. 
Y.  First  coupon  due  Sept.  1, 1898. 

Directors.— Not  reported.  OFFICERS  :  J.  A.  KILMAN,  Pres.,  London,  Eng.;  P.  Campbell,  Gen.  Mgr.;  H. 
McCall,  Jr.,  Aud.,  New  Orleans,  La.  GENERAL  OFFICE,  New  Orleans,  La. 

LOUISVILLE  BRIDGE  CO.— Bridge  across  the  Ohio  River  at  Louisville,  Ky.,  2.80 miles.  Rail  (steel), 
70  Ibs.  Gauge,  4ft.  8£  in.  Chartered  March  10,  1856  ;  bridge  opened,  1870.  Company  owns  no  rolling  stock. 

Operations,  year  ending  Dec.  31,  1898.— Earnings  (passenger,  $30,971  ;  freight,  $181,244  ;  other.  $18,110), 
$230,325.  Operating  expenses,  $83,739.  Net  earnings,  $146,586.  Payments  :  Taxes,  $59,573  ;  dividends  (8  p.  c.), 
$120,000— total,  $179,573.  Deficir.  for  year,  $32,987  ;  net  surplus,  Dec.  31,  1898,  $803,675. 

General  Balance  Sheet,  Dec.  31, 1898.— Capital  stock  paid  in  ($3,000,000  auth.;  $100  shares),  $1,500,000; 
accounts  payable,  $5,046  ;  other  liabilities,  $238,094  ;  profit  and  loss,  $803,675— total,  $2,546,815.  Contra :  Cost  of 
bridge,  $2,164,335  ;  securities  owned,  §62,413  ;  real  estate,  $68,011  ;  cash  and  current  assets,  $252,056— total, 
$2,546,815. 

Directors.— Charles  H.  Gibson,  John  L.  Dodd,  Louisville,  Ky.;  J.  T.  Brooks,  James  McCrea,  Joseph 
Wood,  Pittsburgh,  Pa.  OFFICERS  :  CHARLES  H.  GIBSON,  Pres.j  James  J.  Morris,  Sec.,  Louisville,  Ky. ;  T.  H.  B. 
McKnight,  Treas.,  Pittsburgh,  Pa. ;  Bushrod  W.  Taylor,  Supt.,  Louisville,  Ky.  GENERAL  OFFICE,  Louisville,  Ky. 

MAMMOTH  CAVE  RR.— Glasgow  June,  to  Mammoth  Cave,  Ky.,  8.75  miles.  Gauge,  4  ft.  9  in.  Rail 
(steel),  50  Ibs.  Locomotives,  2.  Cars  (passenger),  2.  Chartered  in  1874  ;  road  opened  Nov.  17,  1886.  Operated 
l)y  the  Louisville  and  Nashville  RR.  Co.,  until  a  receiver  was  appointed,  Aug.  12,  1895.  Sold  under  foreclosure  on 
March  7,  1898,  and  purchased  for  $16,000  by  the  president  of  the  company,  J.  Hill  Eakin,  Nashville,  Tenn.  The 
road  is  still  operated  by  the  receiver  pending  reorganization.  Funded  debt:  $100,000  1st  mtge.  6  p.  c.  25-yr.  $1,000 
coupon  or  registered  bonds,  dated  Sept.  1, 1886,  interest  March  and  Sept.  J.  A.  McGoodwin,  Rec.,  Franklin,  Ky. 

MANSFIELD  RY.  AND  TRANSPORTATION  CO.— Mansfield,  La.,  to  T.  &  P.  June.,  2m.; 
total  track  (iron  ;  50  Ibs.),  2.10  miles.  Gauge,  4  ft.  8£  in.  Chartered  Feb.  16,  1881  ;  road  opened  July,  1882.  Lo- 
comotive, 1.  Cars— passenger,  1  ;  baggage,  etc.,  1.  Capital  stock  paid  in  ($15,000  auth.;  §50  shares),  $14,500. 
(  o.vt  of  road,  etc.,  $22.000  ;  lands,  $1,400— total,  $23.400. 

Operations,  year  ending  June  30,  1898.— Gross  earnings  (passenger,  $62(5;  freight,  $2,785),  $3,411.  Oper- 
ating expenses.  ,si,<;'.)l.  Net  earnings,  §1,720.  Payments  :  Dividends  (7  p.  c.),  $1,015  ;  other  charges,  $65— total, 
$1,080.  Surplus,  $640. 

Directors.— Boling  Williams,  Marmaduke  Ricks,  B.  F.  Jenkins,  O.  H.  P.  Sample,  W.  T.  Pesrues,  Mans- 
field, La.  OFFICERS:  BOLINO  WILLIAMS,  Pres.  &  Purch.  Agt.;  B.  F.  Jenkins,  Vice-Pres.;  M.  Ricks,  Treas.; 
O.  II.  P.  Sample,  Sec.,  Mansfield,  La.  GENERAL  OFFICE,  Mansfield,  La. 
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MISSISSIPPI  AND  LAFOTTRCHE  BY .—Projected  :  Lauderdale  to  Lafourche  Crossing,  La.,  39.5 
miles.  Completed:  Nov.  1,  1890.  Lauderdale  to  Belle  Alliance,  La.,  5  miles.  Sidings,  0.5  mile. .  Gauge,  4ft. 
8£  in.  Rail  (steel),  56  Ibs.  Chartered  Feb.  26,  1896  ;  road  opened  as  above  Nov.  1,  1^96.  Grading  has  been  com- 
pleted for  a  distance  of  10.5  miles  from  Belle  Alliance  to  Napoleonville,  La.  Locomotive,  1  ;  other  equipment 
furnished  by  the  Texas  and  Pacific  Ry.  Co.  on  a  mileage  basis.  All  information  refused  by  this  company.  For 
latest  statement  of  operations,  see  MANUAL  for  1898,  page  188.  Capital  stock  paid  in  ($500,000  auth. ;  §100  shares), 
$36,000.  Estimated  cost  of  completed  road,  $625,000. 

Directors.— R.  W.  Edwards,  E.  N.  Pugh,  C.  Kline,  R.  McCulloh,  L.  E.  Bentley,  Donaldsonville,  La. 
OFFICERS  r  R.  W.  EDWARDS,  Pres.;  E.  N.  Pugn,  Vice-Pres.;  C.  Kline,  Sec.  &  Treas.,  Donaldsonville,  La.  GEN- 
ERAL OFFICE,  Donaldsonville,  La. 

MOBILE,  JACKSON  AND  KANSAS  CITY  RE,.— Mobile,  Ala.,  to  Merrill,  Miss.,  50  miles. 
Sidings,  2.54  miles.  Gauge,  4  ft.  8J  in.  Rail  (steel),  60  Ibs.  Originally  chartered  as  the  Mobile  and  Northwestern 
RR.  Co.,  to  bnild  a  line  of  road  from  Mobile,  Ala.,  to  Jackson,  Miss.,  a  distance  of  about  186.50  miles.  Nothing 
having  been  done  under  this  charter  for  nearly  twenty  years,  a  charter  was  taken  out  both  in  the  States  of  Ala- 
bama and  Mississippi,  in  1888,  under  the  names  of  the  Mobile,  Hattiesburgh  and  Jackson  RR.  Co.  of  Alabama, 
and  the  Hattiesburgh  and  Jackson  RR.  of  Mississippi,  find  in  1889  these  two  companies  were  consolidated  under 
the  name  of  the  Mobile,  Jackson  and  Kansas  City  RR.  C'o.  In  1890  preliminary  surveys  were  made,  but  no  con- 
struction work  was  begun  until  late  in  Dec.,  1896.  Work  was  rapidly  pushed  forward  by  the  Gulf  City  Construc- 
tion Company,  which  was  organized  to  build  the  road,  and  in  Feb.,  1898,  50  miles  of  track  were  laid  from  Mobile, 
Ala.,  northwest  to  the  Pascagoula  River,  which  was  opened  for  traffic  on  July  1, 1898.  Locomotives,  2.  Cars- 
passenger,  2  ;  combination,  1  ;  freight  (box,  G  ;  flat,  50),  56— total,  59.  Earnings  to  June  30,  1898  (passenger  and 
freight,  $25,937  ;  other,  $104),  $26,041.  Operating  expenses,  $9,632.  Net  earnings,  $16,409. 

Financial  Statement,  June  30, 1898.— Capital  stock  (shares,  $100  ;  auth.,  $4,000,000),  issued,  $1,000,000. 
Funded  debt  consists  ol'gen.  1st  mtge.  5  p  c.  50-yr.  $1,000  coupon  and  registered  gold  bonds,  due  June  1,  1946, 
interest  June  and  Dec.,  at  office  of  trustee,  Central  Trust  Co.,  New  York,  N.  Y.;  auth.,  $4,000,000  ;  outstanding, 
$1,000.000.  The  stock  and  bonds  were  issued  to  the  construction  company  for  road  completed. 

Directors.— W.  D.  Stratton,  Lathrop  R.  Bacon,  New  York,  K  Y.  •  J.  W.  Whiting,  ,T  K.  Glennon,  Rnfns 
Dane,  W.  H.  Mclntosh,  J.  L.  Rapier,  J.  Howard  Wilson,  E.  O.  Zadek,  J.  C.  Rich,  Mobile,  Ala.;  F.  B.  Merrill, 
Frascati,  Mobile,  Ala.  OFFICERS  :  F.  B.  MERRILL,,  Pres.  <fc  Gen.  Mgr.,  ''Frascati,"  Mobile,  Ala.;  W.  H.  Mcln- 
tosh, Vice-Pres. ;  J.  C.  Rich,  Sec.  &  Treas.,  Mobile,  Ala.  GENERAL  OFFICE,  Mobile,  Ala. 

MONTGOMERY  BELT  LINE  RY.— In  Montgomery,  Ala.,1  m.;  total  track  (steel ;  60  Ibs.),  2  miles. 
Gauge,  4  ft.  8.5  in.  Owns  1  dummy  engine.  Chartered  March  29,  1889;  road  opened  about  July,  1889.  Controlled 
by  the  Plant  Investment  Co.  Capital  stock  ($100  shares),  $200,000.  Funded  debt :  $200,000  1st  mtge.  6  p.  c.  20-yr. 
bonds,  due  Jan.  1,  1910,  interest  Jan.  and  July,  at  the  office  of  the  trustee,  Metropolitan  Trust  Co.,  New  York, 
N.  Y. 

Directors.— R.  G.  Erwin,  M.  F.  Plant,  D.  F.  Jack,  New  York,  N.  Y.;  S.  G.  McLendon,  Thomasville,  Ga.; 
A.  A.  Wiley,  W.  F.  Vandiver,  W.  A.  Gayle,  A.  M.  Baldwin,  Joel  Barnett,  Montgomery,  Ala.  OFFICERS  :  A.  A. 
WILEY,  Pies.,  Montgomery,  Ala. ;  M.  F.  Plant,  Vice- Pres.,  New  York,  N.  Y. ;  J.  Moultrie  Lee,  Sec.  &  Treas., 
Savannah,  Ga.  GENERAL  OFFICE,  Montgomery,  Ala. 

MOSS  POINT  AND  PASCAGOULA  RR.— Moss  Point  to  Pascagoula,  Miss.,  G  m.— total  track 
(steel),  7  miles.  Gauge,  4  ft.  9  in.  Chartered  Aug.  24,  1894;  road  opened  as  above,  May  1,  1895.  Locomotives  2 
Cars— passenger,  3;  baggage,  etc.,  1— total,  4.  Other  equipment  supplied  by  the  L.  &  N.  RR.  Co.  Capital  stock 
(auth.,  $50,000  ;  $100  shares),  $40,000.  In  the  chancery  court  at  Scranton,  Miss.,  a  bill  was  filed  in  Jan.,  1897  to 
set  aside  a  mortgage  for  £40,000  executed  in  favor  of  the  Farmers'  Loan  and  Trust  Co.  of  New  York,  on  May  1 
1896,  the  charge  being  that  the  mortgage  is  fraudulent  and  void.  The  bonds  were  issued,  but  never  placed! 
They  are  all  held  by  the  present  stockholders. 

Operations,  year  ending  June  30,  1898.— Gross  earnings,  $6,506.  Operating  expenses,  $4,273.  Net  earn- 
ings, §2,233.  Deductions,  $270.  Surplus,  $1,963. 

Directors.— J.  W.  Stewart,  O.  Randall,  C.  II.  Wood,  A.  S.  Denny,  A.  P.  Denny,  L.  N.  Dantzler,  Jr  ,  J  K 
McLeod,  Moss  Point,  Miss.  OFFICERS  :  J.  W.  STEWART,  Pres.;  O.  Randall,  Vice-Pres.;  C.  H.  Wood,  Sec.  & 
Treas.;  A.  P.  Cassils,  Mgr.,  Moss  Point,  Miss.  GENERAL  OFFICE,  Moss  Point,  Miss. 


Cars— passenger,  4;  baggage,  etc.,  1; 


coal  fields  of  Overtoil  and  Fentress  counties  is  projected, 
freight  (box,  6;  Hat,  23;  coal,  35),  64;  other,  1— total,  70. 


General  Balance  Sheet,  June  30,  1898.—  Capital  stock  paid  in  ($500,000  auth.;  $100  shares),  $373,000; 

,  $236,370;  ^urrentjiabilities,  ^$7,276  ;  other  liabilities,  $405,320—  t 


.  ,          , 

Payable,  $236,370;  ^urrentjiabilities,  ^$7,276  ;  other  liabilities,  $405,320—  total, 

and  loss, 
coupon 
_____  _..,„.  ______  „.  _____  „  __  ,  ____  .„  _______  .».»».»,„.   *-^.,,    .  ,,,  i^    j.,    Y     The 

bonds  are  issued  at  the'  rate  of  $20,000  per  mile  on  the  road  between  ~Le~banon  and^the  cVaTfields  of'dverton  and 
Fentress  counties,  and  on  the  Carthage  branch  ;  in  all  about  100  miles  of  road. 

Directors.—  A.  J.  Crawford,  J.  P.  Crawford,  Torre  Haute,  Ind.;  H.  A.  Crawford,  St.  Louis,  Mo.;  John  L. 
Crawford,  L.  S.  Hoyt,  New  Castle,  Pa.  OFFICERS  :  A.  J.  CRAWFORD,  Pren.,  Terre  Haute,  Ind.;  H.  A.  Crawford, 
Vice-Pres.,  St.  Louis,  Mo.;  J.  A.  Crawford,  Sec.  &  Trtas.,  New  Castle,  Pa.;  T.  W.  Stewart,  Sunt.,  Cookville,  Tenn. 
GENERAL  OFFICE,  Lebanon,  Tenn. 

NATCHEZ,  COLUMBIA  AND  MOBILE  RR.—  Norfield  to  Bristers,  Miss.,  14  miles.  Sidings,  etc., 
4.5  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  56  Ibs.  Chartered  July  17,  1893;  road  completed  as  above  in  1897 
Extension  from  Bristers  to  Columbia,  Miss.,  a  distance  of  30  miles.  Being  built  in  connection  with  the  logging 
operations  of  the  Norwood  and  Butterfield  Co.,  of  Norfield,  Miss.,  and  Chicago,  111.  Locomotives,  2  Cars 
—passenger,  1;  freight  (box,  2:  flat,  23),  25—  total,  26. 

Operations,  year  ending  June  30,  1898.—  Trains  run  (mixed),  27,4(55  miles.  Passengers  carried,  1,473. 
1  ons  freight  moved,  8,680.  Earnings  (passenger,  $340;  freight,  $5,480),  $5,820.  Operating  expenses,  $9,578. 
Dehcit,  $3,758  ;  deficit  forward,  $4,3(i2—  total,  $8,120. 

General  Balance  Sheet,  June  30,  1898.—  Capital  stock  paid  in  ($1,000,000  auth.;  $100  shares),  $45.000. 
Contra  :  Cost  of  road  and  equipment.  $57,000. 

Directors.—  J.  S.  Butterfield,  F.  A.  Arend,  W.  W.  Butterfield,  Chicago,  111.;  C.  S.  Butterfield,  Norfield 
Miss.;  Geo.  B.  Burch,  Dnbuqiie,  la.    OFFICERS  :  J.  S.  BUTTERFIELD,  Pres.,  Chicago,  111.;  C.  S.  Butterfield  Vice- 
84 
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Pres.,  Norfield,  Miss.;  W.  W.  Butterfield,  Treas.;  F.  A.  Arend,  Sec.,  Chicago,  111.    GENERAL  OFFICE,  Norfield, 

Miss. 

NATCHEZ,  RED  RIVER  AND  TEXAS  RR.— Vidaliato  Black  River,  La.,  26  m.;  total  track 
(steel;  35  Ibs.),  29  miles.  Gauge,  3  ft.  Chartered  in  1887.  (For  history,  see  MANUAL  for  1892.)  The  road  was 
sold  under  foreclosure  on  March  13,  1897,  and  was  bid  in  by  the  estate  of  Joseph  P.  Hale,  New  York,  N.  Y.  Loco- 
motives, 2.  Cars— passenger,  2;  baggage,  etc.,  1;  box,  20;  flat,  15;  caboose,  1— total,  39.  Cost  of  road,  etc.,  June 
30,  1898,  about  $350,000.  All  information  as  to  the  present  status  of  the  property  refused.  (See  MANUAL  for  1897, 
page  185.) 

Directors  (elected  Dec.,  1898).— Hugh  Porter,  Henry  A.  O'Brien,  G.  W.  Debevoise,  L.  A.  Hale,  New  York, 
N.  Y.;  S.  E.  Rumble,  L.  Botto,  C.  A.  Gardner,  Vidalia,  La.  OFFICERS:  HUGH  PORTER,  Pres.  &  Treats.,  35  Nassau 
St.,  New  York,  N.  Y.;  C.  A.  Gardner,  Vice-Pres.,  Gen.  Mgr.  &  Purch.  Agt.,  Vidalia,  La.  GENERAL  OFFICE, 
Vidalia,  La. 

NATCHITOCHES  AND  RED  RIVER  VALLEY  RY.-Cypress  to  Grand  Ecore,  La.,  16  m.; 
sidings,  1  mile.  Gauge,  4  ft.  8£  in.  Rail  (steel),  50  Ibs.  Chartered  Nov.  3,  1894,  as  successor  to  the  Natchi- 
toches  and  Red  River  Valley  RR.  Co.,  whose  property  was  sold  under  foreclosure  in  Nov.,  1894.  (See  MANUAL 
for  1895.)  Locomotives,  2.  Cars— passenger,  3;  freight  (box,  3;  flat,  6),  9— total,  12. 

Operations,  year  ending  June  30,  1898.— Earnings  (passenger,  $5,745  ;  freight,  $25,546;  other,  $3,485),  $34,- 
776.  Operating  expenses,  $18,814.  Net  earnings,  $15,962.  Paid  interest  on  bonds,  $5,760.  Surplus,  §10,202  ; 
surplus  forward,  $4,911— total,  $15,113. 

General  Balance  Sheet,  June  30,  1897  (latest  rendered).— Capital  stock  ($100  shares),  $100,000;  funded 
debt,  $96,000— total,  $196,000.  Contra :  Cost  of  road  and  equipment,  $191,475. 

Funded  debt  consists  of  $960,000  1st  mtge.  6  p.  c.  40-yr.  bonds,  dated  Nov.  1,  1894,  interest  May  and  Nov., 
at  New  Orleans,  La. 

Directors.— L.  Caspari,  Natchitoches,  La.;  B.  Beer,  E.  B.  Kruttschnitt,  New  Orleans,  La.;  W.  J.  Behan, 
Whitecastle,  La.;  L.  Chopin,  Chopin,  La.;  Joseph  Henry,  Deny,  La.  OFFICERS:  L.  CASPARI,  Pres.,  Natchi- 
toches, La.;  W.  J.  Behan,  Vice-Pres.,  Whitecastle,  La.;  B.  Beer,  Treas.,  New  Orleans,  La.;  Samuel  Levy,  And., 
Natchitoches,  La.  GENERAL  OFFICE,  Natchitoches,  La. 

NEW  ORLEANS  AND  NORTHWESTERN  RY.—  Natchez,  Miss.,  to  Bastrop,  La.,  101.57  miles. 
Sidings,  7.44  miles.  Gauge,  4  ft.  8^  in.  Rail  (steel),  56  and  60  Jbs.  Chartered  Dec.  27,  1887  ;  road  completed  as 
ahove  in  May,  1894.  Receiver  appointed  Aug.  28,  1891.  (See  MANUAL  for  1893.)  On  Feb.  21,  1898,  the  Court 
ordered  the  transfer  of  the  property  to  the  company,  and  the  latter  took  possession  the  following  clay.  Locomo- 
tives, 9.  Cars— passenger,  3  ;  baggage,  etc.,  2 ;  freight  (box,  46  ;  stock,  8 ;  flat,  72  ;  coal,  10),  136  ;  caboose,  2— 
total,  143. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  59,466  ;  freight,  33,048),  92,514  miles. 
Passengers  carried,  44,434;  carried  one  mile,  984,827.  Tons  moved,  69,815.  Earnings  (passenger,  $27,083  ;  freight, 
$132,663;  other,  $7,539),  $167,285.  Operating  expensoe,  $117,022.  Net  earnings,  $50,263;  other  receipts,  $13,613— 
total,  $63,876.  Payments:  Interest  on  bonds,  $12,500;  other  interest,  $15,478;  taxes,  $6,699— total,  $34,677.  Sur- 
plus, $29,199. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  (auth.,  $15,000,000  ;  $100  shares),  $4,500,000 ; 
funded  debt,  $2,500,000  :  bills  payable,  $156,000  ;  current  accounts,  $13,521— total,  $7,169,521.  Contra :  Cost  of 
road.  $7,023,868;  rolling  stock,  $82,679;  real  estate,  etc.,  $32,300:  materials,  etc.,  $10,373;  accounts  and  cash, 
$20,301 -total,  $7,169,521. 

Funded  debt  consisted,  June  30,  1898,  of  $2,000,000  1st  mtge.  (auth.  $20,000  p.  m.)  5  p.  c.  50-yr.  $1,000  gold 
coupon  (with  registration  privilege)  and  reg.  bonds  due  Jan.  1,  1940,  interest  Jan.  and  July ;  and  $500,000  col- 
lateral trust  2d  mtge.  5  p.  c.  10-yr.  $1,000  gold  coupon  bonds,  due  Jan.  1,  1908,  interest  Jan.  and  July.  All  the  1st 
mtge.  bonds  issued  were  given  as  collateral  and  forfeited.  None  have  been  put  on  the  market  or  sold,  and  no 
interest  has  been  paid  on  them.  The  collateral  trust  2d  mtge.  bonds  were  issued  to  take  up  receiver's  certificates. 
Trustee:  Central  Trust  Co.,  New  York,  N.  Y.,  at  whose  office  interest  is  payable. 

Directors  (as  constituted  May  1,  1899).— Chas.  Hyde,  Plainfield,  N.  J.;  Chas.  L.  Hyde,  New  York,  N.  Y.; 
F.  de  L.  Hyde,  Louis  K.  Hyde,  Titusville,  Pa.;  A.  H.  Foster,  Geo.  W.  Koontz,  A.  G.  Campbell,  Jas.  W.  Lam- 
bert, F.  W.  Main,  Natchez.  Miss.  OFFICERS:  CHARLES  HYDE,  Pres.,  Plainfield,  N.  J.;  Louis  K.  Hyde,  Viee- 
Pres.&  Gen.  Mgr.;  F.  de  L.  Hyde,  2d  Vice-Pres.,  Titusville,  Pa.;  F.  W,  Main,  Treas.;  J.  W.  Lambert,  Sec., 
Natchez,  Miss.  GENERAL  OFFICE,  Natchez,  Miss. 

NEW  ORLEANS  AND  WESTERN  RR.— Port  Chalmette  to  Shrewsbury,  La.,  14m.;  Southport 
branch,  Shrewsbury  to  Southport,  La.,  2  m.— total,  16  miles.  Sidings,  etc.,  22  miles.  Gauge,  4  ft.  8£  in.  Rail 
(steel),  60  Ibs.  Chartered  Jan.  17,  1895 ;  road  opened  Jan.  11,  1896.  This  company  owns  extensive  terminal 
facilities  at  Port  Chalmette,  La.,  on  the  Mississippi  River,  including  2,300  acres  of  land,  2,500  feet  of  covered 
wharf,  80  warehouses,  5  cotton  compresses,  grain  elevator,  water  works,  etc.  Connects  with  every  railroad  en- 
tering the  city  of  New  Orleans,  La.  The  road  was  placed  in  the  hands  of  a  receiver  on  Jan.  10,  1898,  interest  on 
bonds  being  in  default  since  July,  1897.  Locomotives  (including  2  leased),  6.  Cars— passenger,  8  ;  freight  (flat, 
66  ;  box,  30),  96  ;  hand,  2— total,  106.  In  addition,  the  company  owns  and  operates  four  electric  motors  for  service 
in  terminal  yards  and  on  wharves. 

This  company  refuses  all  information.  The  following,  dated  Jan.  1,  1897,  is  repeated  from  the  MANUAL  for 
1898 :  Capital  stock  ($100  shares),  $6,000,000  ;  funded  debt  1st  terminal  mtge.  5  p.  c.  $1,000  gold  coupon  bonds 
issued  July  15,  1895,  due  July  1,  1946,  interest  Jan.  and  July,  $2,000,000— total,  $8,000,000.  Interest  payable  at  the 
office  of  the  trustee,  State  Trust  Co..  New  York,  N.  Y.,  or  at  the  company's  office,  New  Orleans,  La.  There  are 
also  outstanding  $600,000  of  an  authorized  issue  of  $2,000,000  2d  mtge.  bonds,  which  were  issued  in  1897  to  fund 
the  floating  debt  and  provide  for  improvements. 

In  Aug.,  1898,  the  receiver  was  authorized  to  issue  $400,000  of  receiver's  certificates,  partly  for  the  purpose 
of  building  additional  cotton  warehouses  at  Port  Chalmette.  The  certificates  are  due  July  1,  1900,  and  bear 
interest  at  6  p.  c.  per  annum,  payable  in  gold,  Jan.  and  July,  at  the  State  Trust  Co.,  New  York,  N.  Y. 

Directors.—  Wm.  Mason  Smith,  Wm.  W.  Bierce.  Edgar  H.  Farrar,  Thos.  G.  Hardie,  Chas.  E.  Levy,  Oscar 
L.  Putnam,  E.  Bornemann,  Jules  Mazerat,  Wm.  Atkinson,  Jno.  M.  Parker,  New  Orleans,  La.;  W.  C.  Dotterer, 
Port  Chalmette,  La.;  Chas.  B.  Van  Noslrand,  New  York,  N.  Y.  OFFICERS  :  CHAS.  B.  VAN  NOSTRAND,  Rec.  <& 
Pres.,  36  Wall  St.,  New  York,  N.  Y.;  W.  C.  Dotterer,  Vice-Pres.;  G.  McD.  Nathan,  Sec.,  Treas.  &  Aud.,  New 
Orleans,  La.  GENERAL  OFFICE,  New  Orleans,  La. 

NEW  ORLEANS,  FORT  JACKSON  AND  GRAND  ISLE  RR.— New  Orleans  to  Buras,  La., 
59.6  m.;  Socola  June,  to  Grand  Bayou,  La.,  1.3  m.— total,  60.9  miles.  Spur  track,  2  miles.  Gauge,  4  ft.  8$  in. 
Road  completed  in  1891.  It  is  proposed  to  build  an  extension  from  Buras  to  Fort  Jackson,  connection  made 
at  Myrtle  (.rove  with  steamer  for  Grand  Isle.  Locomotives,  6.  Cars— passenger,  10;  baggage,  etc.,  4  ;  freight, 
74 — total,  8H.  T/iift  company  refuses  all  information. 

Directors.— Frank  T.  Howard,  A. 'Baldwin,  A.  B.  Wheeler,  A.  Socola,  C.  H.  Hyams,  Jr.,  A.  H.  Morris, 
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New  Orleans,  La.;  H.  C.  Warmoth,  Magnolia,  La.    OFFICERS  :  H.  C.  WARMOTH,  Pres.,  Lawrence,  La.;  Albert 
Baldwin,  Treas.;  Jas.Wilkinson,  Sec.;  Frank  L.  Place,  And.,  New  Orleans,  La.  GENERAL  OFFICE,  New  Orleans,  La. 

PORTSMOUTH  AND  TYGART  VALLEY  RR.— Lawton  June,  to  Brinegar,  Ky.,  6.25  miles. 
Rail  (iron),  50  Ibs.  .Gauge,  4  ft.  8*  in.  Road  opened  May  25,  1893.  Locomotive,!. 

Operations,  year  ending  June  30,  1898.— Earnings  (freight),  $2,464.  Operating  expenses,  $3,158.  Defi- 
cit, $694;  surplus  forward,  $3,702;  net  surplus,  $3,008. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock,  $100,000;  bills  payable,  $30,000;  current  liabilities, 
$2,169;  profit  and  loss,  $3,008— total,  $135,177.  Contra:  Cost  of  road  and  equipment,  $135,000  ;  cash,  §177— total, 
$135,177. 

Directors.— A.  T.  Johnson,  S.  P.  Adams,  Portsmouth,  O. ;  C.  E.  Bowen,  T.  W.  Rochester,  Logan,  O.;  Thos. 
Powell,  Sciotoville,  O.  OFFICERS  :  A.  T.  JOHNSON,  Pres.  &  Treas.,  Portsmouth,  O.;  C.  E.  Bowen,  Vice-Pres., 
Logan,  O.;  S.  P.  Adams,  Sec.  &  Gen.  Mgr.,  Portsmouth,  O.  GENERAL  OFFICE,  Portsmouth,  O. 

ROCKWOOD  AND  TENNESSEE  RIVER  RY.— Rockwood,  Tenn.,  to  Tennessee  River,  6  m.; 
sidings,  5.25  miles.  Gauges,  4  ft.  8*  in.  and  3  ft.  Rail  (steel),  40  and  56  Ibs.  Chartered  June  18, 1867;  road 
opened  in  1868.  Owned  by  the  Roane  Iron  Co.,  and  operated  chiefly  as  an  adjunct  to  that  company's  mines,  fur- 
naces, etc.  Has  no  separate  capital  stock,  bonds  or  liabilities.  Amount  carried  on  inventory  of  Roane  Iron  Co., 
representing  cost  of  road,  etc.,  $98,933.  Locomotives,  4.  Cars  (ore),  15.  No  statement  of  operations  obtainable. 

Directors  (Roane  Iron  Co.).— H.  S.  Chamberlain,  J.  H.  Rathburn,  T.  G.  Montague,  H.  O.Ewing,  E.  Rees, 
Chattanooga,  Tenn.;  Wm.  E.  Rockwood,  Indianapolis,  Ind.;  E.  R.  Forsyth,  Greensbnrg,  Ind.;  J.  F.  Tarwater, 
Rockwood  Tenn.;  Samuel  Thomas,  A.  S  Hewitt,  C.  M.  McGhee,  New  York,  N.  Y.  OFFICERS  :  H.S.  CHAMBER- 
LAIN, Pres.;  O.  L.  Hurlbut,  G*n.  Mgr.;  F.  Neiland,  Treas.,  Chattanooga,  Tenn.;  H.  K.Evans,  And.,  Rockwood, 
Tenn.  GENERAL  OFFICE,  Chattanooga,  Tenn. 

ROSEDALE  AND  MISSISSIPPI  VALLEY  CENTRAL  RY.-Rosedale  to  Phalia,  Miss., 
6.5  miles.  Built  in  1893.  Extension  projected  to  the  Alabama  State  Line.  Capital  stock,  §10,000.  In  Oct., 

1898,  the  company  was  in  process  of  reorganization.    CHAS.  SCOTT,  Pres.;  L.  H.  Wise,  Supt.,  Rosedale,  Miss? 

SEABOARD  RR.  OF  ALA.— Nanahubba  to  Turners,  Ala.,  33  m.;  total  track  (steel,  1.83  m.),  34 
miles.  Gauge,  3  ft.  Rail,  35  and  40  Ibs.  Chartered  Jan.  20,  1890  ;  road  opened  in  1891.  (See  MANUAL  for  1893, 
page  990.)  Receiver  appointed  July  6,  1896  ;  road  sold  under  foreclosure  on  May  10,  1897,  and  purchased  by 
trustees  of  the  bondholders.  Receiver  discharged  June  7,  1897,  but  continues  to  operate  the  road  as  agent  for  the 
purchasers.  The  extension  to  Turners  was  built  during  the  past  year.  Locomotives,  5.  Cars— passenger,  3  ; 
freight  (box,  4;  stock,  2;  flat.  10;  tank,  2;  log,  76),  94;  service,  10— total,  107. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  354  ;  carried  one  mile,  2,206.  Earnings 
(passenger,  $58  ;  freight,  $20,1:34  ;  other,  $458),  $20,650.  Operating  expenses,  $25,800.  Deficit,  $5,150;  add 
taxes,  $941 ;  other  charges,  $12— total,  $6,103.  Surplus,  June  30,  1897,  $2,808.  Net  deficit,  §3.295. 

General  Balance  Sheet,  June  30,  1898.— Cost  of  road  at  sale,  §50,000;  current  liabilities,  $23,087— total, 
$73,087.  Contra:  Cost  of  road  and  equipment,  §65,659;  materials,  etc.,  $355;  cash  and  current  assets,  $970; 
profit  and  loss,  $6,103— total,  $73.087. 

Purchasing  Committee.— Sanford  B.  Ladd,  Frank  Hagerman  and  James  L.  Lombard.  OFFICERS  :  S. 
T.  Prince,  Mgr.  &  Agt.for  Purchasers,  Mobile,  Ala.;  J.  M.  Van  Deusen,  Supt.,  Fairford,  Ala.  GENERAL  OFFICE, 
Mobile,  Ala. 

SHELBYVILLE  AND  BLOOMFIELD  R.R.— Shelbyville  to  Bloomfield,  Ky.,  26.72  mile?.  Gauge, 
4ft.  8J-  in.  Rail  (steel,  11  m.),  55  Ibs.  Chartered  March  21,  1898,  and  succeeded  by  purchase  to  the  rights,  fran- 
chises and  property  of  the  Cumberland  and  Ohio  RR.,  Northern  Division.  The  road  was  operated  by  the  Louis- 
ville and  Nashville  RR.  Co.,  from  1891  to  1896,  under  a  lease  for  net  earnings,  and  afterwards  as  agent  for  the 
receiver,  whp  was  appointed  in  1890.  (See  MANUAL  for  1890,  page  870.)  Capital  stock  (§100  shares)  authorized 
and  outstanding,  §10,000;  funded  debt  (C.  &  O.  RR.,  Northern  Div.,  1st  mtge.  7  p.  c.  20-yr.  bonds,  due  July  2, 

1899,  interest  June  and  Dec.,  $350,000  authorized),  2250,000— total,  representing  cost,  $260,000.    Trustee  of  bonds: 
Joshua  F.  Speed.    Interest  payable  in  New  York,  N.  Y. 

Directors.— Samuel  Spencer,  Josiah  F.  Hill,  R.  D.  Lankford,  New  York,  N.  Y.;  George  R.  Loyall,  Alex- 
ander P.  Humphrey,  Edwin  Fitzgerald,  William  II.  Taylore,  Louisville,  Ky.  OFFICERS  :  SAMUEL  SPENCER, 
Pres.;  R.  D.  Lankford,  Treas.,  New  York,  N.  Y.  J.  N.  Mitchell,  Sec.;  H.  B.  Spencer,  Supt.,  Louisville,  Ky. 

SHREVEPORT  AND  RED  RIVER  VALLEY  RY.-Shreveport  to  Campti,  La.,  60  miles. 
Completed,  Jan.  1,  1899  :  Shreveport  to  Crappe\s  Bluff,  La.,  56  miles.  Gauge,  4  ft.  8$  in.  Rail  (steel),  65  Ibs. 
Chartered,  July  23,  1897;  road  completed  as  above  late  in  1898.  Locomotives,  3.  Cars— passenger,  3;  freight,  CO 
—total,  63.  Capital  stock  paid  in  (§800, OiK)  auth.;  §100  shares),  $400,000.  Funded  debt  authorized  and  issued 
consists  of  $800,000  C  p.  c.  50-yr.  §1,000  gold  bonds,  due  194S,  interest  Jan.  and  July. 

Directors.  — Wm.  Edenborn,  Chicago,  III.;  Clarence  Ellerbe,  W.  F.  Taylor,  Peter  Mcllvried,  Shreveport, 
La.;  Edgar  Drain,  St.  Louis,  Mo.  OFFICERS  :  WM.  EDENBORN,  Pres.,  Chicago,  111.;  Peter  Mcllvried,  Vice  Pr(s.\ 
Clarence  Ellerbe,  Sec.  &  Treas.;  A.  G.  Brewer,  Aud.,  Shreveport,  La.  GENERAL  OFFICE,  Shreveport,  La. 

TALLASSEE  AND  MONTGOMERY  RY.—  Projected:  Tallassee  to  Montgomery,  Ala.,  35  miles. 
Completed,  June  30,  1898  :  Tallassee  June,  to  Milstead  (W.  Ry.  of  Ala.),  8m.;  total  track  (steel ;  56  Ibs.),  9  miles. 
Gauge,  4  ft.  8£  in.  Chartered  Aug.  10,  1895  ;  road  opened  early  in  1896.  Surveys  completed  to  Montgomery. 
Being  built  in  the  interest  and  for  the  development?  the  water  power  at  Tallassee,  Ala.,  owned  by  the  Tallassee 
Falls  Mfg.  Co.  Locomotive,  1.  Cars— passenger,  1  ;  baggage,  etc.,  1  ;  freight  (box,  1  ;  flat,  1),  2— total,  4. 

Tons  freight  moved,  19,254.    Earnings 
Net  earnings,  $11,255.    Paid  taxes 


General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $75,000;  bill*  payable,  $23,179; 
current  liabilities,  §537;  proiit  and  loss,  §21,792— total,  §120,508.  Contra:  Cost  of  road  and  equipment,  §98,179; 
cash  and  current  assets,  $22,329—  total,  $120,508. 

Directors.— John  W.  Dnrr,  S.  Roman,  Joseph  Goetter,  Wm.  H.  Micou,  Jr.,  Montgomery,  Ala.  A.  J.  Mil- 
stead,  F.  D.  Milstead,  W.  H.  Micou,  Tallassee,  Ala.  OFFICERS  :  A.  J.  MILSTEAD,  Pres.,  Tallassee,  Ala.;  Wm.  H. 
Micou,  Jr.,  Sec.;  S.  Roman,  Treas.;  R.  E.  Lutz,  Traffic  Jfyr.,  Montgomery,  Ala.;  T.  J.  Hunter,  And.,  Atlanta, 
Ga.  GENERAL  OFFICE,  Montgomery,  Ala. 

TELLICO  RR.— Athens  to  Tellico  Plains,  Tenn.,  25  miles.  Gauge,  4  ft.  9  in.  Rail,  56  Ibs.  Successor 
to  the  Nashville,  Tellico  and  Charleston  Ry.  Co.,  whose  property  was  sold  under  foreclosure  in  July,  1898.  (See 
MANUAL  for  1898,  page  189.)  Capital  stock  ($100  shares),  $20,000.  Cost  of  road  to  present  company,  §10,000. 
Original  cost  of  road, §312,000. 
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Directors.— F.  L.  Fisher,  C.  E.  Luskey,  E.  T.  Sanford,  Knoxville,  Term.;  O.  R.  Brigham,  Athens,  Tenn.; 
T.  E.  H.  McCroskey,  Madieonville,  Tenn.  OFFICERS  :  T.  E.  H.  MOCROSKET,  Pres.,  Madisonville,  Tenn.;  F.  L. 
Fisher,  Sec.  &  Treas.,  Knoxville,  Tenn.;  O.  B.  Brigham,  Gen.  Mgr.,  Athens,  Tenn.  GENERAL  OFFICE,  Athens, 
Tenn. 

TENNESSEE  AND  CUMBERLAND  RIVER  RR.— Bear  Spring  to  Tennessee  Bridge,  Tenn., 
15  miles.  Gauge,  4  ft:  8$  in.  Rail  (steel),  58i  Ibs.  Chartered  March  20,  1897  ;  road  opened  April  27, 1898.  Owned 
by  the  Cumberland  River  Estates,  Limited,  of  London,  Eng.,  whose  property  it  traverses.  Built  for  the  purpose 
or  opening  up  the  estates  and  connecting  them  with  the  L.  &  N.  RR.  It  is  the  company's  intention  to  bond  the 
road  in  London  and  convey  with  it  several  thousand  acres  of  land.  Locomotive,  1.  Cars — passenger,!  ;  freight, 
10— total,  11.  Capital  stock  authorized  and  paid  in,  $125,000.  Cost  of  road,  etc.,  to  date,  $107,000.  Estimated 
cost  of  completed  road,  $110,000.  Financial  agents  in  London,  Eng.,  Martin's  Bank. 

Directors.— John  H.  Lory,  J.  Ferguson,  Bear  Spring,  Tenn. ;  W.  M.  Borradaile,  London,  Eng.;  M.  Savage, 
H.  Leech,  Clarksville,  Tenn.  OFFICERS:  JOHN  H.  LORY,  Pres.,  Bear  Spring,  Tenn.;  M.  Savage,  Vice-Pres., 
Clarksville,  Tenn.;  J.  Ferguson,  Sec.  &  Treas.;  C.  McCall,  Supt.,  Bear  Spring,  Tenn.  GENERAL  OFFICE,  Bear 
Spring,  Tenn. 

TTTSKEG-EE  RR.— Tuskegee  to  Chehaw,  Ala.,  5.5  miles.  Gauge,  4  ft.  8|'in.  Rail  (steel),  56  Ibs. 
Chartered  Feb.  20,  1860;  reorganized  after  sale  in  1871  by  the  present  copartnership,  composed  of  E.  T.  Varner, 
Mrs.  L.  V.  Alexander,  and  Campbell  &  Wright,  each  owning  one-third  interest.  The  gauge  was  broadened  from 
3  ft.  to  the  standard  in  Aug.,  1898.  Locomotives,  2.  Cars— passenger,  2;  baggage,  etc.,  1;  freight  (box,  3;  flat,  4), 
7— total,  10. 

Operations,  year  ending  June  30,  1898. — Trains  run  (mixed),  16,060  miles.  Passengers  carried,  7,777; 
carried  one  mile,  42,773.  Tons  moved.  7,948;  ton-miles,  43,714.  Earnings  (passenger,  $3,888;  freight,  $8,502; 
other,  $416),  $12,806.  Operating  expenses,  $8,147.  Net  earnings,  $4,659;  other  receipts,  $924— total,  $5,584. 
Payments  :  Taxes,  $465;  dividends,  $2,700— total,  $3,165.  Surplus,  $2,419;  deficit  forward,  $2,185;  net  surplus, 
$233. 

*•  General  Balance  Sheet,  June  30,  1898.— Capital  stock,  $60,469;  lands  owned,  $480;  profit  and  loss, 
$4,604— total,  $65,553.  Contra:  Cost  of  road  and  equipment,  $60,469;  lands  owned,  $480;  cash  and  current 
assets,  $4,604— total,  $65,553. 

Officers.— E.  T.  VARNER,  Pres.;  W.  H.  Wright,  Sec.,  Treas.  &  Gen.  Mgr.,  Tuskegee,  Ala.  GENERAL 
OFFICE,  Tuskegee,  Ala. 

"WATATJGrA  RR.— Projected :  Watauga,  Tenn.,  to  Watauga  Point,  4  m. ;  Watauga  Point  to  Plato,  Tenn., 
13  m.— total,  17  miles.  Completed;  At  Watauga,  Tenn.,  1  mile.  Gauge,  4  ft.  8.]  in.  Steel  rail;  weight  not  re- 
ported. Chartered,  March  26,  1895,  as  successor  after  foreclosure  sale  of  the  Watauga  Valley  RR.  Co.  The  road 
is  operated  under  contract  by  the  Southern  Ry.  Co.  Four  miles  additional  are  graded  and  13  miles  surveyed. 
Capital  stock  paid  in  ($100,000  anth.;  $100  shares),  $25,000. 

Directors.— H.  S.  Chase,  Boston,  Mass. ;  John  W.  Hoffman,  C.  T.  Thompson,  L.  W.  Baringer,  Philadelphia, 
Pa.:  J.  H.Barr,  Chattanooga,  Tenn.  OFFICERS:  H.  S.  CHASE,  Pres.,  Boston,  Mass.;  Chas.  T.  Thompson,  Sec., 
Philadelphia,  Pa.  GENERAL  OFFICE,  8  Congress  Street,  Boston,  Mass. 

WEST  VIRGINIA,  PINEVIKLE  AND  TENNESSEE  RR.— June.  L.  &  N.  RR.,  at  Pineville 
to  Truxton,  Ky.,  2.86  miles.  Gauge,  4  ft.  8J  in.  Rail  (steel),  64  Ibs.  Chartered  in  June,  1888;  road  opened  in 
1892.  Operated  by  the  L.  &  N.  RR.  Co.,  which  supplies  equipment.  The  road  is  owned  by  the  National  Coal 
and  Iron  Co.,  of  Louisville,  Ky.  This  company  refuses  all  information. 

General  Balance  Sheet,  June  30,  1896  (latest  rendered}.— Bills  payable,  $126,291;  accounts,  $10,558: 
profit  and  loss,  $914— total,  $137,763.  Contra:  Cost  of  road,  $134,575;  accounts,  $3,188— total,  $137,7(53. 

No  securities  jret  issued ;  but  the  Southern  Land  Improvement  Co.  holds  the  note  of  the  company,  due  5 
years  from  Oct.  5,  1892,  without  interest,  and  will,  at  the  proper  time,  accept  stock  and  bonds  in  payment. 

Directors.— J.  D.  Blake,  Minneapolis,  Minn.;  R.  Chichester,  Pineville,  Ky.;  J.  W.  Buchaimn,  Frank  D. 
Swope,  E.  McConn,  Maxwell  S.  Barker,  Louisville,  Ky.;  John  G.  Taylor,  Chicago.  111.;  L.  C.  Barnett,  Superior, 
Wis.;  M.  E.  Trux,  Sparta,  111.  OFFICERS  :  J.  D.  BLAKE,  Pres.,  Minneapolis,  Minn.;  Jas.  S.  Ray,  Gen.  Mgr., 
Louisville,  Ky.  GENERAL  OFFICE,  Pineville,  Ky. 


SOUTHWESTERN  GROUP— States  of  Missouri,  Arkansas, 
Texas,  Kansas  and  Colorado;  New  Mexico,  Oklahoma  and 
Indian  Territories. 

THE   ATCHISON,   TOPEKA   AND   SANTA   FE   RAILWAY  COMPANY, 

C  Chicago,  111.,  to  Denver,  Col 1,219.84  miles. 

-M-.     T-  ri>  „.!         Newton,  Kan.,  to  Galveston,  Tex 751.59       " 

Mam  Lines  of  Road :  j  La  Jun^  ^  to  E1  Paso  Tex 603  74      „ 

[  Isleta,  N.  M.,  to  Mojave,  Cal 805.86       " 

Other  divisions  and  branches  of  the  system 3,560.18       " 


Total  length  of  lines,  Atchison  Kail  way  System,  June  30,  1898 6,946.21  miles. 

2d  track,   16.02  miles;  sidings,   1,306.33 'miles.     Gauge,   4    fr.  8|  in.     Kail  (steel,  7,454.08 
miles),  56  to  75  Ibs. 
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Statement  in  detail  of  the  lines  comprised  in  the  Atcliison  Railway  System,  the  operations 
of  which  are  included  in  the  statistics  for  the  year  ending  June  30,  1898  : 

LEASED  AND  CONSOLIDATED  LINES  : 

Atch.,  Top.  and  Santa  Fe  RR.  (Original) :  Miles. 

Atchison  to  West.  Boundary  of  Kan 470.58 

Chicago,  Santa  Fe  and  Gal.  By.  (515.27  m.)  : 

Chicago,  111.,  to  Kansas  City,  Mo 456.96 

Ancona  to  Pekin,  111.  (inc.  5.91  m.  leased) 58.31 

St.  Joseph,  St.  Louis  and  Sta.  Fe  By.  (97.56  m.) : 

Lexington  Jc.,  Mo., to  St.  Joseph  and  Winthrop, 

Mo.  (opp.  Atchison,  Kan.) 95.97 

Lake  Contrary  (Mo.)  Branch 1 .59 

Kansas  City,  Topeka  and  Western  RR.  : 

Kansas  City,  Mo.,  to  Topeka,  Kan 66.04 

Leavenworth,  Northern  and  Southern  Ry.: 

Wilder  to  Cummings  June.,  Kan 46.19 

Kansas  City,  Ernporia  and  Southern  Ry.: 

Emporia  to  Molme,  Kan 84.38 

Florence,  Eldorado  and  Walnut  Valley  RR. : 

Florence  to  Winfield,  Kan 72.73 

Marion  and  McPherson  Ri/.: 

Florence  to  Ellinwood,  Kan 98.84 

Wichita  and  Southwestern  By.  (121.96  m.)  : 

Newton  to  Arkansas  River,  Kan 79.41 

Mulvane  to  Caldwell,  Kan.,  incl.  Wellington 

extension 42.55 

Southern  Kansas  Ry.  Lines  (842.24  m.) : 

Lawrence  Jc.  to  North  Ottawa,  Kan 26.24 

North  Ottawa  to  Emporia,  Kan 56.42 

Burlington  Jc.  to  Burlington,  Kan 41.69 

Chanute  to  Pittsburgh,  Kan 61.08 

Frontenac  to  Midway,  Kan 1 .73 

Cherryvale  to  Coffeyville,  Kan 18.09 

Arkansas  City,  Kan.,  to  Parcel!,  Ind.  Ter 154.49 

Wellington  to  Hunnewell,  Kan 18.41 

Attica  to  Medicine  Lodge,  Kan 21 . 26 

Holliday,  Kan.,  to  Ind.  Ter.  and  Texas  Line.. .  442.83 
Chicago,  Kansas  and  Western  RR.  (908.23m.): 

Osage  City  to  Quenemo,  Kan 20.41 

Gladstone,  Kan.,  to  Superior,  Neb.  (2.53 
m.  leased) 165.41 

Abilene  to  Salina,  Kan ...  22.55 

Manchester  to  Barnard,  Kan 43.08—231 .04 

Ellinor  to  Bazar,  Kan 10.01 

Little  River  to  Holyrood.  Kan 30.27 

Augusta  to  Mulvane,  Kan 20.80 

Mulvane  to  E.  Line  of  Clark  Co.,  Kan 138.04 

Hutchinson  to  Kinsley.  Kan 84.43 

Great  Bend  to  Scott,  Kan 120.39 

Lamed  to  Jetmore,  Kan 46.80 

Burlington  to  Gridley,  Kan 11.05 

Colony  to  Yates  Centre,  Kan 25.27 

Chanute  to  Longton,Kan 44.54 

Benedict  to  Madison  June.,  Kan 41.11 

Independence  to  Cedarvale,  Kan 55.83 

E.  Line  of  Clark  Co.  to  Englewood,  Kan 28.24 

Pueblo  and  Arkansas  Valley  RR.  (294.16  m.): 

Kansas  State  Line  to  South  Pueblo,  Col 150.23 

South  Pueblo  to  Canon  City,  Col 40.27 

Branches  to  Coal  Mines,  Col 7.08 

La  Junta,  Col.,  to  N.  M.  State  Line 96.58 

Denver  and  Santa  Fe  Ry.: 

South  Pueblo  to  Denver,  Col.,  including  Den- 
ver Circle  Ry 117.51 


Miles. 

New  Mex.  and  Southern  Pac.  RR.  (372.27  m.)  : 

N.  M.  State  Line  to  San  Marcial,  N.  M 353.97 

Lamy  to  Santa  Fe,  N.  M 18.30 

Rio  Grande,  Mexico  and  Pacific  RR.  (186.08  m.) : 

San  Marcial  to  Deming,  N.  M 129.04 

Rincon,  N.  M.,  to  Texas  State  Line 57.04 

Silver  City,  Deming  and  Pacific  RR.: 
Deming  to  Silver  City,  N.  M 48.30 

New  Mexican  RR.  (58.47m.)  : 

Socorro  to  Magdalena,  N.  M 30.96 

Nurt  to  Lake  Valley,  N.  M 13.31 

Las  Vegas  to  Hot  Springs,  N.  M 8.27 

Dillon  June,  to  Blossburg,  N.  M..'. 5.93 

Silver  Citi/  and  Northern  RR.: 
Whitewater  to  San  Jose,  N.M 14.60 

Total  Atchison,  Topeka  and  Santa  Fe  Ry. .  .4,415.41 

Rio  GRANDE  AND  EL  PASO  RR. : 
Texas  State  Line  to  El  Paso,  Tex 20. 15 

SOUTHERN  KANSAS  RY.  OF  TEXAS  (129.17  m.) : 

Texas  State  Line  to  Panhandle  City,  Tex 100.41 

Panhandle  City  to  Washburn,  Tex 14.72 

Washbum  to  Amarillo,  Tex 14.04 

GULF,  COLORADO  AND  SANTA  FERY.  (1,087.60m.) : 

Galveston,  Tex.,  to  Purcell,  Ind.  Ter 51?  .69 

Alvin  to  Houston,  Tex 25.66 

Somerville  to  Conroe,  Tex 73.59 

Conroe  to  end  of  track • 29/60 

Temple  to  San  Ansrelo,  Tex 227.04 

Coleman  Junction  to  Coleman,  Tex 6.26 

Cleburne  to  Dallas,  Tex 53.33 

.Dallas  Y  to  Paris,  Tex 100.90 

Ladonia  to  Honey  Grove,  Tex 11 .80 

Cleburne  to  Weatherford,  Tex 41 .73 

SOUTHERN  CALIFORNIA  RY.  (488.02  m.): 

Barstow  to  National  City,  Cal 199.88 

San  Bernardino  to  Los  Angeles,  Cal 61.87 

Los  Angeles  to  Los  Angeles  June.,  Cal 83.10 

East  Riverside  to  Orange,  Cal 40.70 

Pen-is  to  San  Jacinto,  Cal 19.40 

Escondido  June,  to  Escondido,  Cal 21.20 

San  Bernandino  to  Mentone.  Cal 12.50 

Highland  June,  to  Mentone,  Cal 12.88 

Ballona  June,  to  Santa  Monica  June.,  Cal 12.51 

Inglewood  to  Redondo  Beach,  Cal 10.80 

Santa  Monica  June,  to  Santa  Monica,  Cal 5.42 

ElsinoretoAlberhil,  Cal 7.76 

SANTA  FE  PACIFIC  RR.  (805.86  m.): 

Isleta,  N.  M.,  to  Needles,  Cal 563.49 

Needles,  Cal.,  to  Mojave,  Cal 242.37 

RECAPITULATION  : 

The  Atchison,  Topeka  and  Santa  Fe  Ry 4,564.73 

Gulf,  Colorado  and  Santa  Fe  Ry 1,087.60 

Southern  California  Ry 488.02 

Santa  Fe  Pacific  RR 805.86 


Grand  total,  Atchison  System 6,946.21 


The  length  shown  for  The  Atchison,  Topeka  and  Santa  Fe  Ry.,  4,564.73  miles,  comprises 
2,563  miles  owned,  the  remainder  being  controlled  by  ownership  of  stocks  and  bonds.  The 
Rio  Grande  and  El  Paso  RR.,  20.15  miles,  and  the  Southern  Kansas  Ry.-of  Texas,  100.41 
miles,  are  operated  directly  by  their  own  corporations,  which  are  controlled  as  above,  but  for 
convenience  their  statistics  are  consolidated  with  the  statistics  of  The  Atchison,  Topeka  and 
Santa  Fe  Ry.  Co. 

The  stocks  and  bonds  of  the  Gulf,  Colorado  and  Santa  Fe  Ry.  Co.,  the  Southern  Cali- 
fornia Ry.  Co.  (except  a  small  outstanding  interest),  and  the  Santa  Fe  Pacific  RR.  Co.  are 
also  owned  by  The  Atchison,  Topeka  and  Santa  Fe  Ry.  Co. 

The  company  also  owns  the  Sonora  Ry.  (in  Mexico),  262.61  miles,  and  the  New  Mexico 
and  Arizona  RR. ,  82.78  miles,  which  are  leased  to  the  Southern  Pacific  RR.  Co.  of  California. 
The  Santa  Fe  Pacific  line  from  Needles  to  Mojave  is  leased  from  the  Southern  Pacific  RR. 
Co.  of  California, 


528          POOK'S  MANUAL  OF  RAILROADS — SOUTHWESTERN  GROUP. 


The  branch  of  the  Southern  Kansas  Ry.,  from  Frontenac  to  Midway,  was  opened  for 
traffic  on  April  1,  1898,  au  addition  of  1.73  miles  by  construction.  The  length  of  the  Southern 
California  Ry.  was  lessened  10.72  miles  in  Dec.,  1897,  by  the  abandonment  of  a  line  through 
Temecula  Canon  from  Ranchita  to  Temecula,  and  that  of  the  Denver  and  Santa  Fe  Ry.  was 
lessened  8.72  miles  on  June  1,  1898,  also  by  abandonment  of  line.  The  average  mileage 
operated  of  The  Atchison,  Topeka  and  Santa  Fe  Ry.  for  the  year  ending  June  30,  1898,  was 
4,547.39,  while  that  of  the  entire  system  was  6,928.87. 

History. — Incorporated  under  the  laws  of  Kansas,  Dec.  12,  1895,  to  acquire  the  property 
of  the  Atchison,  Topeka  and  Santa  Fe  RR.  Co.,  sold  under  foreclosure  Dec.  10,  1895.  (See 
MANUAL  for  1898,  page  276.)  The  company  took  possession  of  .the  property  on  Jan.  1,  1896. 

The  Silver  City  and  Northern  Ry.  was  acquired  Feb.  23,  1898,  through  purchase  of  bonds 
and  foreclosure  of  mortgage  (not  yet  completed),  and  its  operations  since  April  1,  1897,  are 
included  in  the  system  statements.  An  extension  of  the  line  from  San  Jose  to  the  copper 
mines  at  Santa  Rita,  a  distance  of  4.5  miles,  has  been' completed  since  June  30,  1898,  and 
another  extension  from  San  Jose  to  the  iron  mines  at  Hanover  is  under  construction. 

The  branch  from  Pan  Handle  to  Washburn,  14.72  miles,  was  purchased  of  the  Fort 
Worth  and  Denver  City  Ry.  Co.  on  April  20,  1898,  and  trackage  rights  were  secured  of  the 
same  company  over  its  road  from  Washburn  to  Amarillo,  Tex.,  to  a  connection  with  the 
Pecos  Valley  and  Northeastern  Ry.,  an  extension  of  which  has  been  recently  completed  from 
Roswell,  N.  M.,  to  Amarillo,  Tex.,  a  distance  of  205.7  miles.  The  Atchison,  Topeka  and 
Santa  Fe  Ry.  Co.  has  made  a  traffic  contract  for  the  exchange  of  business  with  the  new  line, 
and  subscribed  $750,000  to  a  loan,  repayable  in  1899,  secured  by  a  pledge  of  bonds  and  stock 
of  the  Pecos  Valley  and  Northeastern  Ry.  Co.  This  loan  has  since  been  paid  off. 

In  Dec..  1898,  the  company  purchased  the  greater  part  of  the  stock  of  the  San  Francisco 
and  San  Joaquin  Valley  RR.  Co.,  now  operating  a  road  from  Bakersfield  to  Stockton,  Cal., 
with  a  loop  line  from  Fresno  via  Visalia  to  Corcoran  Junction,  a  total  length  of  303.55  miles. 
Trackage  rights  from  Mojave  to  Bakersfield,  68  miles,  have  been  obtained  from  the  Southern 
Pacific  Co.,  and  an  extension  is  under  construction  from  Stockton  to  Point  Richmond  on 
San  Francisco  Bay,  a  distance  of  80  miles.  Terminals  in  San  Francisco  have  been  obtained 
and  floating  equipment  is  under  construction.  This  road  when  completed  will  be  subject  to 
$6,000,000  1st  mtge.  5  p.  c.  bonds.  It  is  still  separately  operated,  and  its  statistics  will 
not  appear  in  Atchison  System  statements  for  the  year  ending  June  30,  1899.  (See  sub- 
joined statement.) 

On  Dec.  30,  1898,  the  Wichita  and  Western  Ry.  was  purchased  at  foreclosure  sale.  For 
information  respecting  that  line  reference  should  be  made  to  the  appended  statement 
therefor. 

At  the  annual  meeting,  Dec.  8,  1898,  the  stockholders  voted  to  absorb  the  following- 
named  companies,  the  stocks  and  bonds  of  which  are  all  owned  by  the  "  Atchison"  :  Kansas 
City,  Topeka  and  Western  RR.  Co.,  Leaven  worth  Northern  and  Southern  Ry.  Co.,  the 
Southern  Kansas  Ry.  Co.,  the  New  Mexico  and  Southern  Pacific  RR.  Co.,  the  New  Mexican 
RR.  Co.,  the  Rio  Grande,  Mexico  and  Pacific  RR.  Co.,  Silver  City,  Deming  and  Pacific  RR. 
Co.,  the  Wichita  and  Western  Ry.  Co.,  and  St.  Joseph,  St.  Louis  and  Santa  Fe  Ry.'  Co. 
Absolute  conveyances  of  the  properties  of  these  companies  are  being  made  to  the  Atchison, 
Topeka  and  Santa  Fe  Ry.  Co.  so  as  to  vest  the  title  in  that  company  and  constitute  the 
general  mortgage  a  direct  first  lien  thereon. 

Approval  of  leases  of  the  following-named  roads,  the  stocks  and  bgnds  of  which  are 
owned  by  the  company,  was  also  voted  at  the  meeting :  Chicago,  Santa  Fe  and  California 
Ry.,  Denver  and  Santa  Fe  Ry.,  Pueblo  and  Arkansas  Valley  RR.,  Chicago,  Kansas  and 
Western  RR.,  Kansas  City,  Einporia  and  Southern  Ry.,  Florence,  Eldorado  and  Walnut 
Valley  RR.,  Marion  and  McPherson  Ry.,  and  Wichita  and  Southwestern  Ry. ;  besides  which 
the  lease  of  the  Mojave  Division  was  ratified. 

Under  date  of  April  1,  1899,  the  company  took  title  to  the  Burlingame  and  Northwestern 
Ry.,  extending  from  Alma  to  Burlingame,  Kan.,  a  distance  of  34  miles.  That  road  was  for- 
merly a  part  of  the  Manhattan,  Alma  and  Burlingame  Ry.,  which  was  sold  under  foreclosure 
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American  BaRk  Note  ComPany> 

78   TO   86   TRINITY   PLACE,    NEW  YORK. 


BUSINESS  FOUNDED,  1795.— INCORPORATED  UNDER  LAWS  OF  STATE  OF  NEW  YORK,  1858. — REORGANIZED,  1879. 

ENGRAVERS  *.  PRINTERS 

OF 

BONDS  AND  STOCK  CERTIFICATES, 

And  all  other  documents  requiring  security.    Bank  Notes,  Bonds,  Postage  and  Revenue  Stamps 
for  Foreign  Governments,  Drafts,  Checks,  Bills  of  Exchange,  Letter  Heads,  etc. 


ENGRAVING    AND    PRINTING 

EXECUTED   IN  THE   FINEST   AND    MOST    ARTISTIC   STYLE   FROM  STEEI/   PLATES. 

WITH  SPECIAL  SAFEGUARDS  TO  PREVENT  COUNTERFEITING. 

Special  papers  manufactured  exclusively  for  use 

of  the  Company. 

SAFETY  COLORS.  -  -  SAFETY  PAPERS. 

WORK  EXECUTED  IN  FIRE-PROOF  BUILDINGS. 


Railway  Printing  of  all  Descriptions 

RAILWAY    TICKETS,    MAPS,   FOLDERS, 

AND 

ILLUMINATED    SHOW   CARDS 

OF   THE   MOST    APPROVED    STYLES. 
NUMBERED,  LOCAL  AND  COUPON  TICKETS,  of  any  Size,  Pattern,  Style,  or  Device  with  Steel  Plate  Tints. 


LITHOGRAPHIC     AND    TYPE    PRINTING. 

SHOW    CARDS,    LABELS,    CALENDARS. 

Blank     Books    of     Every     Description. 


JAMES  MACDONOUGH,  PRESIDENT. 
AUG.  D.  SHEPARD,— VICE-PRESIDENTS— TOURO  ROBERTSON, 

THEO.  H.  FREELAND,  SECRETARY  AND  TREASURER. 

JNO.  B.  CURRIER,  ASST.  SECRETARY.  J.  K.  MYERS,  ASST.  TREASURER. 

P.  C.  LOUNSBURY,  W.  J.  ARKELL,  E.  C.  CONVERSE, 

JOS.  S.  STOUT,  J.  B.  FORD,  ROBERT  N.  TOPPAN, 

FELIX  CAMPBELL. 
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POOR'S  BUREAU 


OF 


Information  and  Investigation, 

Conducted   in  connection  •with  and  as  an  adjunct  to 

Poor's   Manual   of    Railroads, 

WILL  FURNISH   UPON   ORDER 

Detailed  information  relative  to  new  or  projected  Railroads, 

Analyses  of  Railroad  and  other  reports, 

Statistics  of  Steam,  Electric,  Cable  and  Horse  Railways, 

Advance  information  relative  to  Railroad  reports,  etc. ;  or  will  make 

Full  and  comprehensive  investigations  into  Railroad  mortgages,  bonds,  leases  or 
other  contracts. 

In  a  word,  we  propose  to  furnish  information  of  any  character  corning  within  the  scope 
of  this  Bureau,  but  not  contained  in  or  within  the  province  of  our  three  annual  publica- 
tions, viz.: 

POOR'S  MANUAL,  OF  RAILROADS, 

POOR'S  HAND-BOOK  ON  INVESTMENT  SECURITIES, 
POOR'S  DIRECTORY  OF  RAILWAY  OFFICIALS  and 
MANUAL  OF  AMERICAN  STREET  RAILWAYS. 

Subscribers  to  any  of  the  above-named  works  may  address  their  inquiries  to  us,  and 
a  prompt  reply  will  be  mailed  at  a  cost  based  upon  the  length  of  time  occupied  on  the  work. 

Special  attention  will  be  given  to  the  preparation  of  Historical  Statements  of  existing 
or  defunct  corporations  ;  to  investigations  into  the  value  of  old  railroad  bonds,  and  to  the 
preparation  of  statistical  exhibits  designed  to  show  the  value  of  railroad  securities.  Besides 
this,  investigations  will  be  made  at  anytime  through  official  channels  into  the  status  of 
new  projects,  and  reports  made  thereon.  Proceedings  in  foreclosure  or  reorganization  will 
be  carefully  followed,  and  all  facts  relating  to  such  proceedings  noted  for  reference. 

It  is  believed  that  the  establishment  of  this  Bureau  will  prove  of  great  benefit  to  the 
subscribers  for  our  annual  publications,  as  it  will  enable  them  at  a  nominal  cost  to  avail  of 
our  unequalled  facilities  for  the  collection  of  news  items  relative  to  Railroad  Invest- 
ments or  projects,  besides  securing  the  privilege  of  access  to  our  Library,  which  contains 
all  reports  and  documents  issued  during  the  past  half  century. 

Annual  subscribers  to  this  Bureau  may  call  for  whatever  information  they  desire 
during  the  period  of  their  subscription.  Terms  upon  application.  Address 

JOHN  P.  MEANY,  Manager, 

44  Broad  Street,  New  York,  N.  Y. 
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on  April  18,  1898.  (See  MANUAL  for  1898,  page  221.)  The  line  from  Alma  to  Manhattan  has 
been  abandoned. 

A  traffic  contract  has  been  arranged  with  the  Santa  Fe  and  Grand  Canon  Ry.  Co. ,  a  cor- 
poration chartered  by  the  Territory  of  Arizona,  to  build  a  railroad  70  miles  long,  from 
Williams,  A.  T.,  to  the  Grand  Canon  of  the  Colorado.  The  Arizona  and  Utah  Ry.  Co.  is 
also  constructing  a  branch  line  from  Kingman  to  Chloride  and  the  White  Hills. 

For  the  purpose  of  aiding  the  Santa  Fe,  Prescott  and  Phoenix  By.  Co.  in  the  construction 
of  a  branch  25  miles  long,  from  a  point  near  Prescott,  A.  T.,  to  the  Big  Bug  mining  district, 
this  company  has  agreed  to  accept  the  bonds  of  the  branch,  guaranteed  by  the  Santa  Fe, 
Prescott  and  Phoenix  Ry.  Co.,  in  payment  for  second-hand  rails  furnished  and  for  freight  on 
material,  the  estimated  amount  of  both  items  being  about  $60,000. 

During  the  year  a  transfer  elevator  was  built  at  Winfield,  Kan.,  to  replace  one  which  was  destroyed  by 
fire  in  March,  1896.  Under  the  terms  of  a  contract  made  in  1888,  the  A.,  T.  &  S.  F.  RR.  Co.  in  Chicago  has 
taken  over  the  property  of  the  Santa  Fe  Elevator  and  Dock  Co.,  consisting  of  an  elevator  and  appurtenances 
located  on  the  south  branch  of  the  Chicago  River,  at  the  price  stipulated  in  said  contract,  and  the  elevator 
has  been  leased  for  a  reasonable  interest  upon  its  cost. 

This  company  has  made  arrangements  with  the  California  and  Oriental  Steamship  Co.  for  the  establish- 
ment of  a  steamship  line  with  regular  sailings  between  San  Diego  and  Asiatic  ports  via  Honolulu  and 
Yokohama. 

The  capacity  of  920  cars  has  been  raised  from  40,000  Ibs.  to  60,000  Ibs.,  and  546  from  30,000  Ibs.  to 
50,000  Ibs.  Automatic  couplers  have  been  applied  to  7,300  freight  cars,  making  a  total  of  16,207  cars  now 
equipped.  Air-brakes  have  been  applied  to  1,547  freight  cars,  making  a  total  of  26,246  so  equipped;  driver 
brakes  have  been  applied  to  114  engines,  making  a  total  of  1,034  so  equipped. 

The  work  of  double  tracking  the  line  between  Emporia  and  Florence  has  been  continued,  24  miles  of 
second  track  having  been  added  at  an  expense  of  $184,927.63.  It  is  expected  to  finish  this  construction  during 
the  year  1899. 

As  stated  in  the  MANUAL  for  1898,  page  276,  all  coal  mines  except  those  at  Cerillos  are  leased  to  outside 
parties.  The  plan  of  leasing  the  coal  properties  has  proved  satisfactory  in  its  workings.  The  net  earnings  of 
the  various  coal  companies  for  the  year  ending  June  30,  1898,  were  $133,455.49,  increase  of  $73,756.04  over  those 
for  the  previous  fiscal  year.  The  A.,  T.  &  S.  F.  Co.  now  owns  all  outstanding  bonds  of  both  the  Cerillos  and 
Trinidad  Companies.  The  other  coal  companies  have  no  bonded  debt  and  no  obligations  to  other  parties. 

Rolling1  Stock  (all  lines),  June  30,  1898. — Locomotives,  1,036.  Cars— passenger,  281  ; 
chair,  71  ;  combination,  70  ;  dining,  13  ;  parlor,  5  ;  baggage,  mail  and  express,  177 ;  freight 
(box,  11,082;  combination,  165;  stock,  3,195;  coal,  8,407;  flat,  2,452;  caboose,  563;  fruit, 
547;  refrigerator,  1,036;  furniture,  1,211  ;  beer,  40),  28,698;  service,  642— total,  29,957. 

Operations,  by  divisions,  for  the  year  ending  June  30,  1898  : 


The 
A.,  T.  &  S.  F. 

Ry. 

G.,  C.  &  S.  F. 
Ry. 

S.  F.  Pac. 
RR. 

Son.  Cal. 
Ry. 

Entire 
System. 

Miles  of  Road  Worked  

4,547.39 

1,087.60 

805.86 

488.02 

6,928.87 

Passenger  Train  Mileage  

5,814,856 

1,309,319 

766,522 

646,355 

8,597,052 

11,881,987 

3,177,263 

2,885,292 

491,870 

18,436,412 

Mixed  Train  Mileage                       

1,249,728 

132,278 

84,438 

1,466,444 

Mileage  of  Other  Trains  

3,451,449 

1,004,897 

570,116 

292,008 

5,318,470 

Total  Train  Mileage  

22,398,020 

5,683,757 

4,221,930 

1,514,671 

33,818,378 

2,534,624 

776,231 

104,833 

585,390 

4,001,078 

Passengers  Carried  One  Mile  

211,754,124 

42,093,025 

42,983,743 

28,819,412 

325,650,304 

Tons  of  Freight  Moved  

6,889,657 

1,664,744 

761,690 

663.418 

9,979,510 

Tons  of  Freight  Moved  One  Mile  

1,958,306,089 

372,459,592 

380,431,243 

68,358,325 

2,779,555,249 

Earnings—  Passenger  

$ 
4,722,485  57 

S 
937,558  70 

$ 
928,519  52 

$ 
758,797  80 

$ 
7,347,361  59 

Freight  

18,875,693  58, 

4,484,480  24 

3,601,014  97 

1,627,527  97 

28,588,716  76 

Mail  and  Express  

1,601,309  38 

242,768  95 

251,21484 

112,59522 

2,207,888  39 

Other  

875,633  29 

87,511  83 

61,924  43 

45,062  95 

1,070,132  50 

Total  Transportation  Earnings  

Expenses—  Maint.  Way  and  Structures. 
Maintenance  of  Equipment. 
Conducting  Transportation. 
General  

26,075,121  82 

4.724,587  96 
3,016,458  54 
9,098.864  12 
684,138  40 

5,752,319  72 

1,438,114  49 
657,019  11 
2,457,017  40 
216,130  73 

4,842,673  76 

1,469,840  16 
725,788  31 
2,053,022  12 
119,829  98 

2,543,983  94 

648,855  27 
260,012  03 
859,11094 
77,545  56 

39,214,099  24 

8,281,397  88 
4,659,277  99 
14,468,014  58 
1,097,64467 

Total  Operating  Expenses  

17,524,049  02 

4,768,281  73 

4,368,480  57 

1,845,523  80 

28,506,335  12 

Net  Traffic  Earnings  

8,551,072  80 

984,037  99 

474,193  19 

698,460  14 

10,707,764  12 

Gross  Earnings  per  Mile  

5,734  08 

5,289  00 

6,009  32 

5,212  08 

5,659  52 

Operating  Expenses  per  Mile  

3,853  65 

4,384  22 

5,420  89 

3,781  66 

4,114  14 

Net  Earnings  per  Mile  

1,88043 

904  78 

58843 

1,43042 

1,54538 

Expenses  to  Earnings  

67.21  p.  c. 

82.89  p.  c. 

90.21  p.  c. 

72.  54  p.  c. 

72.  69  p.  c. 

Average  Rate  per  Passenger  per  Mile..  . 
Average  Rate  per  Freight-Ton  per  Mile. 

2.230  c. 
0.964  c. 

2.227  c. 
1.204  c. 

2.160  c. 
0.947  c. 

2.633  c. 
2.381  c. 

2.256  c. 
1.029c. 
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Income  and  Profit  and  Loss  Account,  year  ending  June  30,  1898. 


Net  Traffic  Earnings $10,707,764  12 

Income  from  Investments 104,028  69 

Interest,   Discount  and  Exchange 59,033  78 

Land  Department  Account  (Net) 18,964  70 

Profit  and  Loss  Balance,  June  30,  1897...     1,603,226  60 


Total   Credits $12,493,017  89 


Rental  of  Tracks  and  Terminals $295,540  58 

Taxes  1,420,123  05 

Interest  on  Bonds 4,992,148  30 

Adv.  to  Subsidiary  Cos.  written  off 28,754  13 

Assessments  Paid 1  25 

Prop'n  of  Disc't  on  Gen.  Mtge.  Bonds...  26,599  13 
Sundry  Items  Chargeable  to  Operating 

Accounts    in    Readjustment,    including 

Improvements  on  Leased  Lines 236,199  91 

Interest  on  Adjustment  Bonds,  paid 

from  Surplus  June  30,  1897 1,540,380  00 

Sundry  Adjustments  for  period  prior  to 

June  30,  1897 10,625  98 

Profit  and  Loss  Balance,  June  30,  1898. .  3,942,645  56 


Total  Debits $12,493,017  89 


On  Nov.  1,  1898,  interest  at  the  maximum  rate  of  4  p.  c.  was  paid  on  adjustment  mort- 
gage bonds,  reducing  the  above  surplus  to  $1,888,805.56.  The  first  dividend  on  preferred 
stock,  1  p.  c.,  was  paid  on  Jan.  26,  1899  ;  and  the  second,  1J  p.  c.,  July  20,  1899. 

Comparative  statement  of  traffic  operations,  etc.,  Atchison  System,  for  seven  fiscal  years: 


YEARS  ENDING  JUNE  30. 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Average  Miles  Operated. 
Passenger  Train  Miles.  . 
Freight  Train  Miles.  .  .  . 
Mixed  Train  Miles  

7,474.81 
8,924,249 
16,484,640 
2,012,731 
27,421,620 

4,819,310 
316,887,656 
9,280,6a5 
2,184,192,759 
$ 
7,686,848 
27,508,736 
3,346,215 

7,480.65 
9,631,543 
17,902,771 
2,001,748 
29,536,062 

5,371,554 
385,268,617 
10,030,460 
2,418,315,576 
$ 
8,720,831 
28,791,449 
3,804,266 

7,474.83 
9,123,019 
15,940,029 
2,067,107 
27,130,155 

4,801,343 
373,306,872 
8,631,896 
2,029,060,542 
$ 
7,823,465 
22,167,154 
3,808,806 

6,481.49 
7,796,324 
13,921,686 
1,642,101 
23,360,111 

4,174,030 
257,387,432 
7,648,636 
1,673,407,050 
$ 
5,896,765 
19,561,659 
3,356,429 

6,429.73 
8,218.585 
13,398,398 
1,565,752 
23,182,735 

.  4,175,500 
282,532,458 
7,718,598 
1,748,478,650 
$ 
6,269,683 
19,626,994 
3,102,920 

6,443.81 
7,634,057 
14,633,239 
1,447,905 
23,715,201 

3,536,968 
243,052,426 
8,207,325 
2,062,483,268 

$ 

5,574,288 
22,067,687 
2,979,255 

6,928.87 
8,597,052 
18,436,412 
1,466,444 
28,499,908 

4,001,078 
325,650,304 
9,979,510 
2,779,555,249 
$ 
7,347,362 
28,588,717 
3,278,020 

Revenue  Train  Miles  
Passengers  Carried  

Passenger  Mileage  

Freight  (tons)  Moved... 
Freight  (ton)  Miles  

Passenger  Earnings  

Freight  Earnings  

Other  Earnings  

Total  Earnings  

38,541,789 
26,750,951 

41,316,546 

28,605,799 

33,799,426 
25,556,102 

28,814,853 
22,313,589 

28,999,597 
22,071,275 

•30,621.230 
22,867,189 

39,214,099 
28,506,3-35 

Operating  Expenses  
Net  Earnings  

11,790,838 

5,156  22 
3,578  81 
1,577  41 

69.41  p.  c. 
2.426  c. 
1.259  c. 

12,710,747 

5,523  12 
3,823  97 
1,699  15 

69.23  p.  c. 
2.264  c. 
1.191  c. 

8,243,324 

4,521  76 
3,418  95 
1,102  81 

75.61  p.  c. 
2.096  c. 
1.092  c. 

6,501,264 

4,445  71 
3,442  66 
1,003  05 

77.44  p.  c. 
2.291  c. 
1.168  C. 

6,928,322 

4,50634 
3,429  72 
1,076  62 

76.11  p.  c. 
2.211  c. 
1.122  c. 

7,754,041 

4,752  04 
3,548  70 
1,20328 

74.  68  p.  c. 
2.293  c. 
1.070  c. 

10,707,764 

5,659  52 
4,114  14 
1,54538 

72.69  p.  C. 
2.256  c. 
1.029  c. 

Gross  Earnings  per  Mile. 
Gross  Expenses  per  Mile 
Net  Earnings  per  Mile.  . 

Expenses  to  Earnings.  .  . 
Aver.  Rate  p.  Pass.  p.  M. 
Aver.  Rate  p.  Ton  p.  M  . 

Income  and  Profit  and  Loss  Accounts  for  three  fiscal  periods  ending  June  30  : 


1896 

(6  months) 

1897 

1898 

Net  Traffic  Earnings                                              

$ 
3,382,806  18 

$ 
7,754,041  29 

S. 
10  707  764  12 

Other  Receipts            / 

66,664  95 

254,499  09 

182  027  17 

Net  Income        '  

3,449,471  13 

8,008,540  38 

10,889,791  29 

Rentals  

263,167  85 

514,451  10 

295  540  58 

Taxes  , 

682,297  06 

1,363,532  61 

1,420,123  <)5 

Fixed  Interest  on  Bonds  ....          ........         

2,291,149  88 

4,608  858  03 

4  992  148  30 

Other  Income  Account  Items  

71,136  16 

69,253  04 

291  554  42 

Totals  

3,307,750  95 

6,556  094  78 

6  999  366  25 

Balance  of  Income  Account,  Surplus  

141,720  18 

1,452,445  60 

3,890,424  94 

Surplus  (Profit  and  Loss)  Forward  

141,720  18 

1  603  226  60 

Totals  .'        

141,720  18 

1  594,165  78 

5  493  651  54 

Interest  on  Adjustment  Bonds  

1,540,380  00 

Other  Profit  and  Loss  Debits  '.   . 

10  625  98 

Sundry  Profit  and  Loss  Credits  

9,060  82 

Balance  Surplus  

141,720  18 

1,603,226  60 

3  942  645  56 
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General  Balance  Sheet,  A.,  T.  &  S.  Fe.  By.  Co.  System,  June  30,  1898. 


(Including  The  Atchison,  Topeka  and  Santa  Fe  Ry 
Pacific  RR.  Co.  and  Southern  California  Ry.  Co.) 
Railroad  Franchises  &  Other  Property.  .$389,308,059  93 

Preferred  Stock  in  Special  Trust 17,286,470  00 

Fund  for  Redemp.  Eq.  Tr.  B'ds,  Ser.  A.          307,669  86 

Additions  since  June  30,  1897 2,861,782  09 

Sundry  Securities  on  Hand .....' 2,423,356  64. 

Union  Trust  Co.  of  New  York,  Trustee.  47,675  00 

Material  and  Supplies 2,000,721  38 

Accounts   Receivable 2,886,984  10 

Collateral   Loans 250,000  00 

Cash    2,587,743  98 

Prior  Accounts  in  Liquidation 52,236  84 


Total    Assets $420,012,679  82 


.  Co.,  Gulf,  Colorado  and  Santa  Fe  Ry.  Co.,  Santa  Fe 

Capital    Stock— Common $102,000,000  00 

Capital   Stock— Preferred 131,486,000  00 

Funded  Debt  Outstanding  (see  below) . .  174,938,710  00 

Accrued  Taxes  not  yet  Due 732,606  60 

Interest  on  Bonds  Accrued  but  not  Due.      1,210,877  50 

Current  Liabilities 4,860,294  34 

Prior  Accounts  in  Liquidation 403,489  61 

Rolling  Stock   Replacement  Fund 198,001  98 

Rail  Renewal  Fund 240,054  23 

Profit  and  Loss 3,942,645  56 


Total   Liabilities $420,012,679  82 


The  authorized  amount  of  preferred  stock  is  $131,486,000.  (See  MANUAL  for  1897,  page  271.)  Of  the  $20,- 
000,000  of  preferred  stock  originally  reserved,  $9,200,000  was  issued  in  March,  1897,  to  acquire  the  Atlantic  and 
Pacific  Western  Division,  but  of  that  amount  $6,486,470  is  reserved  in  special  trust  for  improvements,  exten- 
sions, etc.  The  remaining  $10,800,000  of  the  reserved  stock  is  held  in  trust  for  the  acquisition  of  auxiliary 
lines,  making  a  total  of' $17,286,470  of  preferred  stock  held  in  special  trust.  Preferred  stock  in  the  hands  of 
the  public,  $114,199,530. 

Preferred  stock  is  entitled  to  5  p.  c.  non-cumulative  dividends  out  of  the  net  profits,  and  to  the  par 
amount  of  it  out  of  assets  in  case  of  dissolution  or  liquidation  of  the  company,  in  priority  to  common  stock. 
It  is  provided  that  no  mortgages  other  than  the  general  and  adjustment  mortgages  shall  be  executed  by  the 
t-omi  -any,  nor  shall  the  amount  of  preferred  stock  be  increased  without  the  consent  of  a  majority  of  the 
whole  amount  of  preferred  stock  outstanding,  given  at  a  meeting  called  for  that  purpose,  and  the  consent  of  the 
holders  of  a  majority  of  such  part  of  the  common  stock  as  shall  b£  represented  at  such  a  meeting. 

Statement  of  bonded  debt  (A.,  T.  &  S.  F.  Ry.  Co.)  outstanding  on  June  30,  1898  : 


DESCRIPTION  OF  MORTGAGE. 

Date 
of 
Bds. 

When- 
Payable. 

AMOUNT  OP  BONDS. 

INTEREST. 

Author- 
ized. 

Out- 
standing. 

Rate. 

Annual 
Interest. 

When 
Payable. 

General  4  p  c.  Gold  Bonds.      .          

1895 
1895 
1888 
18S5 
1892 

Oct.   1,  1995 
July  1,  1995 
Nov.  1,  is;  is 
Mar.  1,  1915 
$250,000p.a. 

165,490,500 
71,728,000 
10,000,000 
1,500,000 
2,500,000 

$ 
117,067,500 
51,728,000 
2,950,000 
1,500,000 
1,000,000 

693,210 

p.  c. 
4(7- 
4(7- 
6 
6 
5ff. 

Var. 

S 
4,682,700 

Apr.  &  Oct. 

\djustnient  Mtge.  Bonds  

Guarantee  Fund  Notes                        .    ... 

177,000 
90,000 
50,000 

31,450 

May  &  Nov. 
Mar.  &  Sept. 
Jan.  &  July. 

Chicago  &  St.  Louis  By.  1st  Mtge.,  $1,000 
Equipment  Trust  Bonds,  Series  A  

Non-assenting  Bonds  under  Plan  of  Re- 
organization of  Oct.  15,  1889  

174,938,710 

5,031,150 

FURTHER  PARTICULARS  RESPECTING  THE  BONDED  DEBT. 

The  annual  fixed  interest  charges  payable  on  bonds  outstanding  July  1,  1898,  excluding  treasury  assets,  are 
as  follows:  Guarantee  fund  notes,  $2,950,000  at  6  p.  c.,  $177,000;  C.  &  St.  L.  Ry.  1st  mtge.,  $1,500,000  at  6  p.  c., 
$90,000;  miscellaneous  unassented  bonds,  $693,210  at  various  rates*  $31,450;  equipment  trust  Series  A,  $706,500 
at  5  p.  c.,  $35,525;  gen.  mtge.,  $115,137,750  at  4  p.  c.,  $4,605,510— total,  $4,939,285.  Including  interest  on  newr 
bonds  sold  since  June  30,  1898,  and  excluding  treasury  assets,  the  interest  charges  on  bonds  outstanding  Nov. 
1,  1898,  after  the  retirement  of  the  guarantee  fund  notes,  amounted  to  $5,040,485;  full  interest  on  adjustment 
bonds,  $2,053,840— total  charges  in  priority  to  preferred  stock,  $7,094,325;  per  mile  of  road,  $1,021.35. 

The  Guarantee  Fund  Notes  have  been  all  retired  since  June  30,  1898,  and  gen.  mtge.  bonds  issued  in 
place  of  them. 

The  Chicago  and  St.  Louis  Ry.  1st  Mortgage  Bonds  are  secured  on  the  line  of  the  Chicago,  Santa  Fe 
and  California  Ry.  from  Chicago  to  Pekin,  111.,  about  150  miles.  Trustee:  Farmers'  Loan  and  Trust  Co.,  New 
York,  N.  Y. 

The  Equipment  Trust  Bonds,  Series  A,  are  redeemable  $250,000  yearly,  the  final  payment  maturing 
Jan.  1,  1902.  They  are  in  coupon"  form,  for  $500  or  $1,000  each.  Principal  and  interest  payable"  in  gold.  Inter- 
est is  payable  on  all  outstanding  bonds  until  final  date  of  maturity.  Gen.  mtge.  bonds  are  reserved  to  take  up 
these  as  they  mature. 

Ocneral  Mortgage  Bonds. — These  bonds  are  secured  upon  the  entire  property,  rights  and  franchises 
of  the  company,  now  owned  or  which  may  be  hereafter  acquired.  They  are  also  secured  by  collateral  lien 
upon  the  rest  of  the  Atchison  System,  the  bonds  and  stocks  of  the  subsidiary  companies  being  deposited  with 
the  trustee  under  this  mortgage,  as  shown  in  the  statements  of  stocks  and  bonds  owned,  on  page  532.  They 
are  for  $500  or  $1,000  each,  in  coupon  form,  with  privilege  of  registration,  or  of  conversion  into  fully  registered 
bonds  of  $1,000,  $5,000  or  $10,000  each.  Principal  and  interest  are  payable  in  gold,  free  of  all  taxes.  The  total 
amount  authorized  under  the  mortgage  is  $165,490,500.  To  carry  out  the  plan  of  reorganization  $96,990,500  of 
the  bonds  were  issued,  and  the  remainder  of  those  outstanding  on  June  30,  1898,  for  the  following  purposes: 
$866,000  to  retire  an  equal  amount  of  unassented  bonds,  $8,400,000  for  the  purchase  of  Atlantic  and  Pacific 
Western  Division  1st  mtge.  bonds  and  $644,376.90  to  cover  a  cash  payment  of  $530,000  in  connection  with  that 
purchase;  $1,265,707.50  for  equipment  obligations  paid;  $7,140,000  to  take  up  guarantee  fund  notes;  $1,760,529 
for  improvements,  etc.,  and  $386.60  for  fractional  balances.  Since  June  30,  1898,  there  have  been  issued  $3,- 
500,000  for  betterments,  etc.,  $3,456,000  to  take  up  the  remainder  of  the  guarantee  fund  notes,  and  $252,000  to 
provide  for  the  $250,000  equipment  mtge.  bonds  matured  Jan.  1,  1899.  The  securities  which  were  pledged  for 
the  guarantee  fund  notes  (see  MANUAL  for  1898,  page  281)  are  now  deposited  under  this  mortgage. 
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The  following  statement  shows  the  amounts  of  the  gen.  mtge.  4  p.   c.  bonds  reserved  for  different  pur- 
poses and  the  amounts  thereof  unissued  on  June  30,  1898,  and  on  May  1,  1899: 


RESERVED  UNDER  THE  TERMS  OF  THE  MORTGAGE. 


Amounts 
Reserved. 

For  the  retirement  of  $1,500,000  1st  mtge.  6  p.  c.  bonds  of  the  Chicago 

and  St.  Louis  RR.  Co.,  maturing  March  1, 1915 §1,500,000 

For  the  acquisition  or  redemption  of  $1,560,950  non-assenting  bonds 
under  the  plan  of  reorganization  of  Oct.  15, 1889,  of  which  only 
$693,210  were  outstanding  on  May  1, 1899 1,500,000 

For  the  acquisition  or  redemption  of  $9,000,000  guarantee"  fund  notes, 
the  last  of  which  were  retired  in  Nov.,  1898;  of  $1,270,414  car  trust 
obligations,  all  of  which  have  been  retired,  and  of  $1,750,000  equip- 
ment bonds  of  series  "  A,"  of  which  only  $750^000  were  outstanding 
onMay  1,1899 15,500,000 

For  the  acquisition  and  improvement  of  other  railroads,  under  Section 

7  of  Article  1  of  the  mortgage 20,000,000 

For  new  construction  and  betterments  and  for  additional  rolling  stock, 

under  Section  5  of  Article  1  of  the  mortgage 30,000,000 


Unissued. 
June  30,  1898. 

$1,500,000 


634,000 


Unissued, 
May  1, 1899. 

$1,500,000 


634,000 


7,094,000  3,366,000 

10,955,000  8,734,500 

28,239,500  24,232,500 

$48,422,500  §38,467,000 


Totals $68,500,000 

Prior  Lien  Bonds. — In  the  general  mortgage  provision  is  made  for  an  issue  of  $17,000,000  prior  lien 
bonds  secured  upon  the  same  property;  $12,000,000  of  them  to  be  issued  only  for  the  retirement  of  the  guar- 
antee fund  notes,  car  trust  obligations  and  equipment  mtge.  bonds,  all  of  which  except  $750,000  of  the  equip- 
ment mtge.  bonds  have  been  retired,  and  the  remaining  $5,000,000  to  provide  for  betterments  and  improvements 
whenever  any  of  the  $30,000,000  gen.  mtge.  bonds  reserved  for  similar  purposes  cannot  be  sold  for  80  p.  c. 
and  accrued  interest,  but  none  of  these  $5,000,000  to  be  issued  after  Nov.  30,  1900.  (See  MANUAL  for  1898, 
page  281.) 

Adjustment  Mortgage  Bonds. — These  are  secured  on  the  same  property  as  the  gen.  mtge.  bonds,  but 
subject  thereto.  They  are  for  $500  and  $1,000  each,  in  coupon  form,  but  may  be  registered  as  to  principal,  or 
converted  into  fully  registered  bonds  of  $1,000,  $5,000  or  $10,000  each.  Interest  is  payable  yearly,  on  the  1st 
of  Nov.,  if  earned.  It  is  non-cumulative  up  to- July  1,  1900,  when  it  becomes  cumulative  at  the  rate  of  4  p.  c. 
per  annum.  Principal  and  interest  are  payable  in  gold,  free  of  all  taxes.  Trustee:  Central  Trust  Co.  of  New 
York.  In  the  mortgage  securing  these  bonds  provision  is  made  for  the  issue  of  $20,000,000  of  bonds,  in  addition 
to  the  $51,728,000  outstanding,  after  the  $30,000,000  of  gen.  mtge.  bonds  reserved  for  improvements,  etc.,  shall 
have  been  issued  and  used;  but  such  additional  adjustment  bonds  can  be  issued  only  with  the  consent  of  the 
holders  of  a  majority  of  all  adjustment  bonds  outstanding.  Such  additional  adjustment  bonds  are  reserved 
under  carefully  guarded  restrictions  so  that  they  can  be  used  only  for  improvements  in  the  same  manner  as  the 
$30,000,000  gen.  mtge.  bonds,  and  so  that  they  can  be  issued  at  a  rate  not  exceeding  $2,000,000  per  annum,  of 
which  amount  $500,000  per  annum  must  be  for  the  construction  of  branches  and  extensions.  All  coupons  are 
payable  at  the  office  of  the  company,  59  Cedar  Street,  New  York.  Registrars  of  bonds:  General  mtge.,  Union 
Trust  Co.  of  New  York;  adjustment  mtge.,  Central  Trust  Co.  of  New  York. 

STOCKS  AND  BONDS  PLEDGED  AS  SECURITY  FOR  THE  FUNDED  DEBT. 

Statement  showing  the  stocks  owned  by  the  company  and  pledged  as  security  for  funded  debt,  on  June 
30,  1898  (49,980  shares  of  A.,  T.  &  S.  F.  RR.  in  Chicago,  and  149,980  shares  of  C.,  S.  F.  &  Cal.  were  deposited 
with  the  Boston  Safe  Deposit  and  Trust  Co.  as  collateral  security  for  the  guarantee  fund  notes;  9,995  shares  of 
Cerillos  Coal  RR.  Co.  and  2,250  shares  of  the  Wichita  and  Western  Ry.  Co.  under  other  indentures.  The  rest 
of  the  shares  shown  in  the  statement,  except  a  small  number  of  shares  of  each  company  held  by  directors, 
were  on  deposit  with  the  Union  Trust  Co.  of  New  York,  trustee  under  the  general  mortgage  indenture.  The 
aggregate  par  value  of  1,433,456T8S  shares  so  held  by  the  Union  Trust  Co.  was  $83,537,923) : 


Total 
Shares. 

Par 
Value. 

Total 
Shares. 

Par 
Talue. 

A.,  T.  &  S.  F.  Ry.  Co.  (Preferred). 
Atch.,Top.  &  Santa  Fe  in  Chicago 
Atch.  Union  Depot  &  RR. 

81T8o 
50,000 
18 

S 

8,180 
5,000,000 
18,000 

Pacific  Land  &  Improvement  Co  .  . 
Prescott  &  Arizona  Cent.  RR.  Co. 
The  Peck  Water  Works  Co  

1,000 
349 
372 

$ 
100,000 
34,900 
37,200 

The  Atchison  City  Elevator  Co  ... 
Aztec  Land  &  Cattle  Co  

304 
2,157 

30,400 
•  215,700 

The  Pueblo  &  Ark.  Valley  RR.  Co. 
The  Rio  Gr.,Mex.  &  Pac.  RR.  Co. 

56,162 
69,380 

5,616,200 
6,938,000 

The  Chic.,  Kan.  &  West.  RR.  Co.. 
Chicago  Santa  Fe  &  Cal  Ry.  Co 

47,363 
150,000 

4,736,300 

15  000,000 

Rio  Grande  &  El  Paso  RR.  Co  
Raton  Coal  &  Coke  Co  

2,000 
5,000 

200,000 
500,000 

Chi  Union  TransferCo.(Preferred) 

400 

40,000 

Rio  Grande  Land  Co  

2,500 

250,000 

Chi.  Union  Transfer  Co.  (Common) 

400 

40,000 

Rush  Center  Town  Co  

12 

1,205 

The  Canon  City  Coal  Co  

8,500 

425,000 

The  Santa  Anna  Vy.  Irrigation  Co. 

4} 

450 

Cerillos  Coal  RR.  Co  

25,000 

2,500,000 

Santa  Fe  Pacific  RR.  Co  

40,000 

4,000,000 

The  Cerillos  Coal  &  Iron  Co  
Cherokee  &  Pittsb.  Coal  &  M.  Co. 
The  Denver  &  Santa  Fe  Ry.  Co.  .  . 
Flor.,  Eldorado  &  W.  V.  RR.  Co  . 
Forest  Park  &  Central  RR.  Co  

10,000 
2,000 
15,000 
7,200 
16 

1,000,000 
200.000 
1,500,000 
720,000 
1,600 

Silver  City,  Deming  &  Pac.  RR.  Co. 
The  Southern  Kansas  Ry.  Co  
The  South'n  Kan.  Ry.  Co.  of  Tex.  . 
The  So.  Kan.  &  Panhandle  RR.  Co. 
Sonora  Ry.  Co.,  Limited  

7,080 
50,603 
6,045 
3,009 

52,480 

708,000 
5,060,322 
604,500 
300,900 
5,248,000 

Gulf,  Colorado  &  Santa  Fe  Ry.  Co. 
The  Ilnnnewell  Town  Co  

45,500 
250 

4,550,000 
25,000 

St.  Jos.,  St.  Louis  &  S.  Fe  Ry.  Co. 
Southern  Cal.  Ry.  Co.,  Preferred  . 

9,700 
30,468 

970,000 
3,046,800 

Kansas  City,  Top.  &  West.  RR.  Co. 
Kansas  City,  Emporia  &  So.Ry.Co. 

35,000 
5,957 

3,500,000 
595,700 

Southern  Cal.  Ry.  Co.,  Common.. 
The  Sibley  Bridge  Co  

67,520 
4,500 

6,752,000 
450,000 

The  Kansas  City  Belt  Ry.  Co  
Leavenworth,  North.  &  So.  Ry.  Co. 

500 
6,416 

50,000 
641,600 

The  St.  L.,Kan.  City  &  Col.  RR.Co. 
St.  Joseph  Union  Depot  Co  

16,000 
10 

1,600,000 
1,000 

Leavenworth,  Top.  &  S.W.  Ry.  Co 

5,509 

550,900 

St.  Joseph  Terminal  RR.  Co  

1,500 

150,000 

The  Leavenworth  Dep.  &  RR.  Co 

125 

12,500 

Santa  Fe  Town  &  Land  Co  

2,500 

250,000 

The  Las  Vegas  Hot  Springs  Co.  .  .  . 
Marion  and  McPherson  Ry.  Co. 

2,466 
13,463 

246,600 
1,346,300 

The  Trinidad  Coal  &  CoakingCo. 
The  Topeka  Iron  Co  

1,625 
550 

162,500 
55,000 

The  Miss.  R.  RR.  &  Toll  Bridge  Co. 
Marine  Ry   &  Dry  Dock  Co 

10,000 
14(5 

1,000,000 
14,600 

Union  Depot  Co.  (K;m.  City,  Mo).  . 
The  Vulcan  Fuel  Co...              .... 

900 
600,000 

90,000 
600,000 

Mineral  Belt  Const.  &  Impr.  Co... 
The  New  Mex.  &  So.  Pac.  RR.  Co.  . 
New  Mexico  &  Arizona  ,'RR  Co..  . 

240 
93.020 
36,820 
O'SO 

24,000 
0,302,000 
3,682,000 

qr;  f)00 

The  Wichita  &  Western  Ry.  Co.  . 
Wichita  &  South  Western  Ry.  Co. 
W'n  Union  Live  Stock  &  Land  Co. 

4,500 
18,244 
60 

450,000 
1,824,000 
6,000 

The  New  Mexico  RR.  Co 

14,558 

1  455  800 

Total  

1,433,456T80 

104,834,557 

The  Osage  Carbon  Co  

3,000 

300,000 
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Statement  of  bonds  pledged  as  security  for  the  funded  debt,  June  30,  1898 
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Otherwise  Pledged. 

A.,  T.  &  S.  F.  Ry.  Gen.  Mtge.  4s  
A.,  T.  &  S.  F.  RR.  1st  Mtge.  7s  
A.,  T.  &  S.  F.  RR.  Guar.  Fund  Notes. 
A.,  T.  &  S.  F.  RR.  in  Chi.,  1st  Mtge.  5s 
Atch.  Union  Depot  RR.  2d  Mtge.  5s.  .. 
Atlantic  &  Pacific  RR.  Guar.  Trust  4s. 
Aztec  L.  &  Cat.  Co.  (Ltd.)  1st  Mtge.  6s 
Cerrillos  Coal  RR.  1st  Mtge.  6s  

$ 
1,000 
7,041,00( 
7,050,000 
7,000,000 
9,000 
8,000 
100,000 

$ 

Leav.,  Top.  &  So.  Ry.  Gen.  Mtge.  4s.  .  . 
Leav.  Nor.  &  South.  RR.  1st  Mtge.  6s. 
Leav.  Nor.  &  South.  RR.  2d  Mtge.  6s. 
Marion  &  McPherson  RR.  1st  Mtge.  7s 
Marion  &  McPherson  Ry.  2d  Mtge.  6s. 
Marion  &  McP.  Ext.  RR.  1st  Mtge.  6s 
Miss.  R.  RR.  &  Toll  B.  Co.  1st  Mtge.  6s 
New  Mex.  &  Ariz.  RR.  1st  Mtge.  6s.  . 

$ 

689,000 
646,000 
508,000 
71:3,000 
385,000 
130,000 

$ 



050,000 

748,000 

£,813,666 

California  Central  Ry.  1st  Mtge.  6s  ... 
California  Southern  RR.  1st  Mtge.  6s.  . 
California  Southern  RR.  Income  6s.  .  . 
The  Chi.,  Kan.  &  W.  RR.  1st  Mtge.  5s. 
The  Chi.,  Kan.  &  W.  RR.  Income  6s.  . 
Chi.,  Santa  Fe  &  Cal.  Ry.  IstMtge.  5e. 
C.,S.F.&  C.  Ry.,Pekin  Div..lstMtge.6!s 
Cowley,  Sum.  &  Ft,  S.  RR.  IstMtge.  7s 
The  Den.  &  Santa  Fe  Ry.  1  st  Mtge.  6s 
Dofia  Ana  Co.,  N.  M..Fdg.  Bds.,Sr.A,6s 

(i,457,000 
2,056,000 
3,442,220 
13,282,800 
0,639,700 
14,721,000 
733,000 
798,000 
3,106,000 
1.000 
306,000 
142,000 
775,000 
200 
12,695,000 
8,614,000 
195,000 
1,109,000 
532,000 
144,000 
100,000 
2,940,000 
350,000 
25,000 
594,000 
2,000 
854,000 
200,000 
1,523,800 

New  Mex.  &  Ariz.  RR.  2d  Mtge.  6s  .  . 
New  Mex.  &  So.  Pac.  RR.  1st  Mtge.  7s 
New  Mex.  &  So.  Pac.  RR.  2d  Mtge.  6s 
New  Mexican  RR.  1st  Mtge.  Gs  

950.000 
5,610,000 
3,692,000 
1,070,000 
500,000 
3,715,000 
2,270,000 
270,000 
200 
500,000 
4,650,000 
I,9f5,000 
1,381,000 
16,000,000 





Ottawa  &  Burlington  RR.  1st  Mtge.  6s. 
The  Pueb.  &  Ark.  V.  RR.  1st  Mtge.  7s 
The  Pueb.  &  Ark.  V.  RR.  2d  Mtge.  6s  . 
Redondo  Beach  Ry.  1st  Mtge.  6s.  .  .  . 

• 

• 

Rio  Arriba  County,  N.  M.  Funding  6s. 
Rio  Grande  &  El  Paso  RR.  1st  Mtge.  6s 
Rio  Gr.,  Mex.  &  Pac.  RR.  1st  Mtge.  6s 
St.  Jos.,  St.  L.  &  S.  Fe  Ry.  1st  Mtge.  6s 
St.  Louis,  K.  C.  &  Col.  RR.  IstMtge.  6s 
Santa  Fe  Pacific  RR.  Co  .   ... 

Devlin  Coal  Co.  1st  Mtge.  6s  

Elk  &  Chatauqua  RR.  1st  Mtge.  7s.  .  .  . 
Florence,  E.  &  W.  V.  RR.  1st  Mtge.  7s 
Grant  County,  N.  M.,  Funding  6s  

Gulf,  Col.  &  Santa  Fe  Ry.  1st  Mtge.  7s 
Gulf,  Col.  &  Santa  Fe  Ry.  2d  Mtge.  6s 
Harvey  County  RR.  1st  Mtge.  6s  

Sonora  Ry.  Co.,  Ltd.,  1st  Mtge.  7s.... 
The  So.  Kan.  Ry.  Income  6s  

5,248,000 
1.479,950 

The  So.  Kan.  Ry.,Gir.  Ex.,  1st  Mtge.  6s 
The  So.  Kan.  Ry.,  H.&  W.,lst  Mtge.  6s 
The  So.  K.  Ry.,  Gulf  Div.,  1st  Mtge.  5s 
The  So.  K.  Ry.,  K.C.&E.,  2d  Mtge.  6s. 
The  So.  K.  R-y.  Co.  of  Tex.,  1st  Mtg.5s. 
So.  Kan.  &  Western  RR.  1st  Mtge.  7s 
Sumner  County  RR.  1st  Mtge.  7s  .... 

135,000 
1,378,000 
4,335,900 
301,000 
1,583,000 
1,576,000 
185,000 
708,000 

Kansas  City  &  Empire  RR.  1st  Mtge.  6s 
Kansas  City,  Empire  &  So.  1st  Mtge.  7s 
Kan.  C.  E.  &  So.  Ry.  2d  Mtge.  6s  .  . 



K.C.,E.&S.Ry.,HowardExt.lstMtge.6s 
Kan.  City,  Law.  &  So.  RR.  1st  Mtge.  6s 
Kansas  City  &  Olathe  RR.  1st  Mtge.  6s 
Kansas  City  Belt  Ry.  1st  Mtgc.  6s  



Sil.City,  D.  &  P.  RR.  1st  Mtge.  6s  ... 
The  Sibley  Bridge  Co.  1st  Mtge.  6s  

Kansas  Southern  Ry.  1st  Mtge.  (is  

850,000 

Kan.  City  Northwes'n  RR.  1st  Mtge.  5s 
Kan.  City,  Top.  &  W.  RR.  IstMtge.  7s 
Kan.  City,  Top.  &  W.  RR.  Income  7s.  . 
Kan.  City,  Top.  &  West.  RR.  6s  

TheTnn.  C.  &  C.  Co.  1st  Mtge.  6s... 
Wich.  &  S.  W.  RR.  1st  Mtge.  7s  

77,000 
412,000 
265,000 
812,000 

Wich.  &  S.  W.  Ry.  2dMtge.  6s  

The  Wich.  &  W.  RR.  IstMtge.  6s  ... 
Total  

Kan.  City,  Top.  &  W.  RR.  2d  Mtge.  6s. 
Kingman,  Pratt  &  W.  RR.  1st  Mtse.  6s 
Town  of  La  Junta  W.  Co.  IstMtge.  6s. 

795,000 
1,253,000 
36,000 

172,028,860 

2,248,000 

Securities  in  treasury,  June  30,  1898,  consisted  of  the  following  : 

Par  Value. 

Pueblo  Union  Depot  and  RR.  Co.  Capital  Stock   $8,000  00 

County  Bonds  (Hamilton  County,  Kansas) 10,200  00 

U.  S.  of  Mexico  Interior  Consolidated  Debt,  3  p.  c.  Bonds    1,159,800  00 

California  Eastern  Ry.  Co.  1  st  Mortgage  Bonds 56,653  02 

Pasadena  and  Pacific  Ry.  Co.  1st  Mortgage  Bonds 63,000  00 

Pasadena  and  Los  Angeles  Electric  Ry.  Co.  1st  Mortgage  Bonds 11,000  00 

The  Kansas  City  Belt  Ry.  Co.  1st  Mortgage  Bonds  ; 25,000  00 

Pecos  Valley  and  Northeastern  Ry.  Co.  Common  Stock 187,500  00 

Pecos  Valley  and  Northeastern  Ry.  Co.  Preferred  Stock 187,500  00 

California  Southern  RR.  Co.,  Income  6  p.  c.  Bonds 1,000  00 

The  A  ,  T.  &  S.  F.  Ry.  Co.  Preferred  Stock 28,200  00 

The  A.,  T.  <fe  S.  F.  Ry.  Co.  Common  Stock 44,500  00 

The  A.,  T.  &  S.  F.  RR.  Co.  General  Mortgage  4  p.  c.  Bonds 1,929,553  40 

The  A.,  T.  &  S.  F.  Ry.  Co.  Adjustment  Bonds 382,000  00 


Estimated  Value. 

$8,000  00 

10,000  00 

200,955  00 

28,326  51 

44,100  00 

8,800  00 

25,000  00 

1  00 

'240  00 

8,460  00 

5,785  00 

1,775,189  13 

248,300  00 


Totals     $4,093,906  42      $2,423,356  C4 

The  amount  of  A.,  T.  &  S.  F.  Ry.  Co.  gen.  mtge.  bonds  shown  above  included  $135,000  of  such  bonds 
deposited  with  the  New  York  Security  and  Trust  Co.,  trustee,  under  agreement  of  Aug.  28,  1896.  Upon  the 
retirement  of  the  equipment  mtge.  bonds  these  gen.  mtge.  bonds  will  be  returned  to  the  treasury. 


FURTHER  PARTICULARS  RESPECTING  ASSETS  LISTED  ON  THE  GENERAL  BALANCE  SHEET. 

"  Railroad,  Franchises  and  Other  Property." — Amount  June  30,  1897  (see  MANUAL  for  1898,  pa^e  278), 
$386,498,855.09;  expenditures  for  construction  and  equipment  during  fiscal  year  ending  June  30,  1897,  $1,458,* 
622.59— total,  ^87,957,477.68.  During  the  year  ending  June  30,  1898,  there  were  additions  aggregating  $1,652,- 
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953.15  made  to  this  sum  ($74,756.59  for  Galveston  Union  Passenger  Station,  $50,250  for  Manhattan,  Alma  and 
Burlingarne  Ry.,  $56,000  for  Silver  City  and  Northern  RR.,  $8,491.70  for  Atlantic  and  Pacific  RR.,  $372,931.67 
for  real  estate  acquired  and  $1,090,523.19  for  discount  on  gen.  mtge.  bonds),  and.  deductions  amounting  to  $302,- 
370.90  ($26,599.13  for  proportion  of  discount  on  bonds  charged  off,  and  $275,771.77  for  sundry  adjustments  for 
period  prior  to  Jan.  1,  1896),  a  net  addition  of  $1,350,582.25,  making  the  total  amount  on  June  30,  1898,  $389,- 
308,059.93. 


PROPRIETARY  LINES  OF  THE  ATCHISON,  TOPEKA  AND  SANTA  FE  RY.  Co.,  THE  EQUIP- 
MENT, OPERATIONS  AND  FINANCIAL,  ACCOUNTS  OF  WHICH  .  ARE  INCLUDED  IN  THOSE 

• 

OF  THE  CONSOLIDATED  SYSTEM  ON  PAGES  529  AND  530: 


Gulf,  Colorado  and  Santa  Fe  Ry.— Length 
of  lilies  (see  mileage  statement  on  page  281),  1,087.60 
miles.  Rail  (steel),  60  Ibs.  Chartered  May  28,  1873. 
(See  Manual  for  1891,  page  23,  and  Manual  for  1898, 
page  281.)  Stock  and  bonds  are  all  owned  by  the 
A.,  T.  &  S.  F.  Ry.  Co.,  and  are  deposited  with  the 
trustee,  under  the  gen.  mtge.  of  1895.  Aldace  F. 
Walker,  Chairman  of  the  Board,  New  York;  E.  P. 
Ripley,  Pres.,  Chicago;  A.  C.  Torbert,  Sec.  &  Treas., 
Galveston,  Tex.  General  Office,  Galveston,  Tex. 

Sante  Fe  Pacific  RR.— Length  of  lines  (see 
mileage  statement  on  page  527),  805.86  miles.  Organ- 
ized, June  16,  1897,  according  to  act  of  Congress  ap- 
proved March  3,  1897,  to  take  over  and  operate  the 
Western  Division  of  the  Atlantic  and  Pacific  RR. 
(See  Manual  for  1898,  page  282.)  Stock  ($4,000,000) 
and  bonds  ($16,000,000)  are  all  owned  by  the  A.,  T. 
&  S.  F.  Ry.  Co.  and  are  deposited  with  the  trustee 
under  the  gen.  mtge.  of  1895.  Aldace  F.  Walker, 
Chairman  of  the  Board,  New  York,  N.  Y.;  E.  P. 
Ripley,  Pres.,  Chicago,  111.;  Godfrey  Holterhoff,  Jr., 
Treas.,  Los  Angeles.  Cal.:  L.  C.  Deming,  Sec.,  New 
York,  N.  Y. 


Southern  California  RR.— Length  of  lines 
(see  mileage  statement  on  page  527),  488.02  miles. 
Consolidation,  Nov.  7,  1889,  of  the  Cal.  Central  Ry., 
Cal.  Southern  RR.,  and  the  Redondo  Beach  RR.  The 
San  Bernardino  and  Eastern  and  the  Santa  Fe  and 
Santa  Monica  Ry.  Cos.  were  subsequently  absorbed. 
(See  Manual  for  1897,  p.  275.)  Capital  stock— com- 
mon, $6,752,000;  preferred,  $6,072,000;  funded  debt 
(Cal.  So.  RR.  1st  mtge.  6s,  $2,056,000;  Cal.  So. 
RR.  income  6s,  $3,500,740;  Cal.  Cent.  Ry.  1st 
mtge.  6s,  $6,457.000;  Red.  Beach  RR.  Co.,  $270,000), 
$12,283,740.  The  entire  amount  of  the  common 
stock  and  of  the  Cal.  So.  Ry.,  Cal.  Cent.  Ry.  and 
Redondo  Beach  RR.  1st  mtge.  bonds,  besides  $3,046,- 
800  of  the  preferred  stock  and  $3,442,220  of  the  Cal. 
So.  Ry.  income  bonds  are  deposited  with  the  trus- 
tee under  the  gen.  mtge.  of  the  "Atchison"  Com- 
pany. For  security  of  the  bonds  and  other  informa- 
tion relative  to  stock  and  bonds,  see  Manual  for  1896, 
page  360.  Aldace  F.  Walker,  Chiirman.of  the  Board, 
New  York,  N.  Y.;  E.  P.  Ripley,  Pres.,  Chicago,  111.; 
Godfrey  Holterhoff,  Jr.,  Sec.  &  Treas.,  Los  Angeles, 
Cal.;  L.  C.  Deming,  Asst.  Sec.,  New  York,  N.  Y. 
General  Office,  Los  Angeles,  Cal.  Operating  Office, 
Los  Angeles,  Cal. 
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San    Francisco    and    San    Joaqnin    Ry. 

(The).— Stockton  to  Bakersfleld,  Cal.,  235.27  m.; 
Fresno  to  Visalia,  Cal.,  43.64  m.— total,  278.91  m.; 
total  track  (steel;  62i  Ibs.),  319.64  miles.  Gauge,  4 
ft.  8j  in.  Chartered  Feb.  26,  1895;  road  opened 
throughout  in  1898.  Purchased  by  the  Atchison, 
Topeka  and  Sante  F6  Ry.  Co.  in  Dec.,  1898,  but  will 
not  be  incorporated  into  the  Atchison  System  before 
July  1,  1899.  (See  Manual  for  1898,  page  272.) 
Locomotives,  14.  Cars— passenger,  9;  combination,  3; 
freight  (box,  200;  stock,  100;  flat,  250),  550;  caboose, 
8;  other,  7— total,  577. 

Operations,  year  ending  June  30,  1898. — Trains  run 
(passenger,  156,322;  freight,  134,487;  mixed,  5,174; 
other,  58,042),  354,025  miles.  Passengers  carried, 
64,595;  carried  one  mile,  3,034,609.  Tons  freight 
moved,  171,047;  ton-miles,  17,628,857.  Earnings  (pas- 
senger, $78,190;  freight,  $330,476;  other,  $2,413), 
$411,079.  Operating  expenses,  $282,326.  Net  earn- 
ings, $128,753.  Paid  taxes,  $19,628.  Surplus,  $109,- 
125;  surplus  forward,  $56,031— total.  $165,156. 

General  Balance  Sheet,  June  30,  1898.— Capital 
Btock  paid  in  ($6,000,000  auth.;  $100  shares),  $2,- 
464,480;  funded  debt,  $2,671,000;  current  liabilities, 
$110,928;  donations,  $10,000;  profit  and  loss,  $165,156 
—total,  $5,421,564.  Contra:  Cost  of  road  and  equip- 
ment, $4,971,547;  materials,  etc.,  $24,436;  cash  and 
current  assets,  $425,581— total,  $5.421,564. 

Funded  debt  consists  of  ($6,000,000  auth.)  1st  mtge. 
5  p.  c.  44-yr.  $1,000  coupon  bonds,  due  Oct.,  1940, 
Interest  April  and  Oct.,  in  San  Francisco  and  in  New 
York.  A  sinking  fund  is  provided  of  1  p.  c.  of  net 
profits  from  Jan.  1,  1916,  to  1921;  2  p.  c.  to  1926;  3 
p.  c.  to  1931;  4  p.  c.  to  1936,  and  5  p.  c.  to  1940. 
Bonds  may  be  drawn  at  110  p.  c.  after  1915.  Trus- 
tee: Mercantile  Trust  Co.,  New  York,  N.  Y. 

Directors. — Claus  Sprockels,  Robert  Watt,  A.  H. 
Payson,  Chas.  Holbrook,  J.  D.  Spreckels,  J.  B.  Stet- 
Bon,  Leon  Rloss,  Thos.  Mngee.  Is;iac  Upham,  Alvinza 
Hayward,  J.  A.  Hooper,  San  Francisco,  Cal.  Officers: 
Clans  Spreckels,  Pres.;  Robt.  Watt,  1st  Vice-Pres.; 
A.  II.  Payson,  2d  Vice-Pres.;  Alexander  Mackie,  Sec. 


&  Aud.;  Bank  of  California,  Treas.;  W.  B.  Storey, 
Jr.,-Supt.,  San  Francisco,  Cal.  General  Office,  San 
Francisco,  Cal. 

"Wichita  and  "Western  Ry.  (The).— 
Wichita,  Kan.,  to  Cullison,  Kan.,  89.05  m.;  total 
track  (steel,  89.32  m.),  95.93  miles.  Gauge,  4  ft.  8} 
in.  Consolidation,  May  9,  1889,  of  the  Wichita  and 
Western  and  the  Kingman,  Pratt  and  Western  Ry. 
Cos.  Receiver  appointed  Jan.  14,  1895;  took  posses- 
sion Feb.  1,  1895.  The  original  length  of  this  com- 
pany's line  vvas  124.65  miles,  extending  from  Wichita, 
Kan.,  to  the  west  line  of  Kiowa  County,  Kan.  Train 
service  was  discontinued  on  Dec.  1,  1895,  on  the  line 
from  Cullison  to  west  line  of  Kiowa  County,  Kan., 
35.61  miles,  and  on  March  1,  1897,  the  operation  of 
the  line  west  from  Pratt  to  Cullison,  9.45  miles,  was 
suspended.  The  line  west  of  Cullison  was  abandoned 
and  dismantled  in  1897,  by  order  of  Court  dated  Dec. 
8,  1896.  Since  June  30,  1898,  the  line  from  Pratt  to 
Cullison,  9.55  miles,  has  also  been  abandoned,  leaving 
only  79.5  miles,  from  Wichita  to  Pratt,  in  operation. 
A  decree  of  foreclosure  was  entered  on  Nov.  26,  1898, 
and  the  road  was  sold  under  foreclosure  on  Dec.  30, 
1898.  Purchased  by  the  Atchison,  Topeka  and  Santa 
Fe  Ry.  Co.,  the  holder  of  most  of  the  bonds.  Loco- 
motives, 8.  Cars — passenger,  3;  baggage,  etc.,  1; 
freight  (coal),  9— total,  13. 

Operations,  year  ending  June  30,  1898. — Trains  run 
(passenger,  50,080;  freight,  1,669;  mixed,  25,040), 
76,789  miles.  Passengers-  carried,  22,471;  carried  one 
mile,  717,906.  Tons  freight  moved,  50,878;  ton-miles, 
1,958,513.  Earnings  (passenger,  $18,680;  freight, 
$45,244;  other,  $11,016),  $74,940.  Operating  expenses, 
$64,115.  Net  earnings,  $1O,825.  Payments:  Interest 
on  bonds,  $104,820;  other  interest,  $3,088;  taxes, 
$13,978— total,  $121,886.  Deficit,  $111,061;  .deficit 
forward,  $1,212,206— total,  $1,323,267.  For  further 
information  respecting  the  company,  its  financial  con- 
dition, etc.,  reference  should  be  made  to  the  Manual 
for  1898,  page  229,  and  to  the  Manual  for  1893,  page 
29.  The  company  has  been  absorbed  by  the  Atchi- 
son, Topeka  and  Santa  Fe  Ry.  Co. 
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Board  of  Directors,  The  A.,  T.  &  8.  F.  Ry.  Co.,  elected  December  8,  1898. 
ALDACE  F.  WALKER,  Chairman  of  Board,'  §§  Cedar  St.,  New  York,  N.  Y. 


Term  expires  Dec.,  1899. 

H.  Rieman  Duval New  York,  N.  Y. 

Thomas  P.  Fowler 

Victor  Morawetz • 

Charles  S.  Gleed Topeka,  Kan. 

Term  expires  Dec.,  1900. 

Edward  J.  Berwind New  York,  N.  Y. 

R.  Somers  Hayes 

George  A.  Nickerson Boston,  Mass. 

A.  C,  Jobes ...  .Wichita,  Kan. 


Term  expires  Dec.,  1901. 

Edward  N.  Gibbs New  York,  N.  Y. 

George  G.  Haven 

Benjamin  P.  Cheney Boston,  Mass. 

Term  expires  Dec.,  1902. 

Aldace  F.  Walker New  York,  N.  Y. 

Edward  P.  Ripley Chicago,  111. 

William  Rotch Boston,  Mass. 

Cyrus  K.  Holliday Topeka,  Kan. 


EDWARD  P.  RIPLEY,  President? Chicago,  111. 

E.  D.  Kenna,  1st  Vice-President . . , .  * "          " 

Paul  Morton,  2d  Vice-President "          " 

Secretary  and  Treasurer— -E.  Wilder Topeka,  Kan.    Asst.  Treasurer— H.  W.  Gardiner New  York,  N.  Y. 

Asst.  Secretary— L.  C.  Deming New  York,  N.  Y.     Comptroller — John  P.  Whitehead " 

General  Auditor— R.  C.  Whitehead Chicago,  111. 

PRINCIPAL  OFFICE  AND  ADDRESS Topeka,  Kan. 

New  York  Office 59  Cedar  St.  |  Chicago  Office 77  Jackson  St. 


CHOCTAW,  OKLAHOMA  AND  GULF  RAILROAD  COMPANY, 

Main  Line  of  Road.— Howe,  I.  T.,  to  Weatherford,  O.  T 268.60  miles. 

Branch  :  Hartshorne,  I.  T.,  to  Gowen,  I.  T 3.10 

Total  length  of  lines  operated,  Oct.  31,  1898 271.70  miles. 

Average  mileage  operated  during  the  fiscal  year 225.70       "    , 

Sidings,  etc.,  36.75  miles.     Gauge,  4  ft.  8£  in.     Kail  (steel),  67  Ibs. 

History. — Reorganization,  Oct.  3, 1894,  of  the  Choctaw  Coal  and  Ry.  Co.,  whose  property 
was  sold  under  foreclosure  Sept.  8,  1894.  Road  opened  to  Fort  Reno,  O.  T.,  216.1  miles 
from  Wister,  I.  T.,  on  Oct.  1,  1895.  Extension  from  Wister  to  Howe,  6.4  miles,  opened 
Sept.  6,  1898;  extension  from  Fort  Reno  to  Weatherford,  46  miles,  in  Nov.,  1898.  (See 
MANUAL  for  1898,  page  192.) 

A  lease  for  95  years  has  been  taken  of  the  Choctaw  and  Memphis  RR.,  in  operation  from 
Memphis,  Tenn.,  to  Little  Rock,  Ark.,  131.57  miles,  and  under  construction  from  Little  Rock 
to  a  connection  with  this  road  at  the  Indian  Territory  Line.  (See  subjoined  statement.) 
This  company  will  assume  no  obligation  in  respect  of  the  construction  of  the  extension,  and 
no  obligations  will  arise  in  respect  of  the  lease  until  the  road  is  completed  and  in  operation. 
As  rental  the  company  will  pay  over  to  the  Choctaw  and  Memphis  RR.  Co.  the  net  earnings 
of  the  road  up  to  an  amount  equal  to  the  interest  on  the  bonds  of  that  company  and  a  6  p.  c. 
dividend  on  its  preferred  stock,  together  with  one  half  of  any  surplus  in  excess  thereof.  The 
company  guarantees  that  the  earnings  of  the  leased  road  shall  be  equal  to  the  interest  on  the 
bonds,  "and  for  the  first  year  of  the  lease  to  2  p.  c.,  for  the  second  year  to  3  p.  c.,  and  there- 
after to  4  p.  c.  on  the  preferred  stock.  The  capitalization  of  the  Choctaw  and  Memphis  is 
not  to  exceed  $12,500  per  mile  in  bonds  and  $6,250  per  mile  each  of  preferred  stock  and 
common  stock. 

Rolling*  Stock,  Oct.  31,  1898. — Locomotives,  20.  Cars — passenger,  6  ;  baggage,  mail 
and  express,  6  ;  freight  (box,  110  ;  flat,  25  ;  stock,  250  ;  coal,  1,217),  1,602  ;  service  cars,  11 
—total  cars,  1,625.  Also  1  inspection  engine. 

Operations,  year  ending  Oct.  31,  1898.— Train  mileage— passenger,  176,386  ;  freight, 
235,283  ;  other,  119,161— total,  530,830  miles.  Passengers  carried,  154,938  ;  carried  one  mile, 
6,068,049;  average  mile  rate,  3.16  cents.  Tons  freight  moved,  658,670;  moved  one  mile, 
44,949,196  ;  average  ton  mile  rate,  1.83  cents. 


Earnings— Passenger $191,857  81 

Freight 821,507  94 

Mail  and  Express 21,97115 

Miscellaneous 32,19750 

Total  ($4,729.88  per  mile) $1,067,534  40 


Expenses— Maint.  of  Way  and  Structures... $182,854  91 

Maintenance  of  Equipment 66,936  73 

Conducting  Transportation 169,270  73 

General  Expenses 43,884  75 

Total  ($2,051.16  per  mile) $462,947  12 
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Net  earnings  (56.63  p.  c.),  $604,587.28;  other  receipts,  $13,107.76— total,  $617,695.04. 
Payments  :  Interest  on  funded  debt,  $220,208.34  ;  taxes,  $21,999.98  ;  preferred  dividends 
(5  p.  c.),  $199,925  ;  other  charges,  $123,195.93— total,  $565,329.25.  Surplus,  $52,365.79  ; 
surplus  forward,  $151,191.39 — total,  $203,557.18.  Less  charged  off  for  depreciation  of  equip- 
ment, $71,415.54.  Net  surplus,  Oct.  31, 1898,  $132,141.64. 

General  Balance  Sheet,  October  31,  1898. 


Railroad,  Mines  and  Coal  Estate $11,730,334  02 

Equipment 642,739  85 

Shops,  Machinery  and  Tools 58,278  69 

Stocks  Owned 2,752  60 

Materials  and  Supplies 38,557  10 

General  Insurance  Reserve 1,738  85 

Bills  Receivable 10,585  00 

Current  Accounts 207,126  45 

Cash   109,999  30 


Total    Assets $12,802,111  86 


Common  Stock  Paid  in  ($50  shares) ......  $3,750,000  00 

Preferred  Stock  Paid  in  ($50  shares) 3,999,885  53 

Funded   Debt  Outstanding 4,500,827  77 

Town  Site  Sales » 153,339  50 

Current  Liabilities 192,692  91 

Interest  on  Bonds  Accrued,  not  Due 63,333  33 

Interest  on  Bonds  Matured,  Uncollected..  3,319  39 

Accrued  Taxes  not  Due 3,956  07 

Hospital   Fund 2,615  72 

Profit  and  Loss 132,141  64 


Total   Liabilities $12,802,111  86 


Preferred  stock  is  entitled  to  5  p.  c.  dividends  (cumulative  after  Nov.  1,  1897)  before  any  dividend  can  be 
paid  on  common  stock.  The  latter  is  all  held  in  a  voting  trust  which  expires  July  1,  1899.  On  Feb.  11,  1899, 
a  new  agreement  was  made,  to  endure  until  July  1,  1904,  under  which  both  the  common  and  preferred  stock 
will  be  held  in  trust  by  the  Girard  Life  Insurance,  Annuity  and  Trust  Co.  of  Philadelphia  to  be  voted  by  five 
voting  trustees,  in  such  a  way  as  to  maintain  the  independence  of  the  company,  to  secure  the  benefit  and 
advantage  of  all  present  or  future  connections,  and  to  prevent  any  intersecting  or  connecting  road  from 
acquiring  the  control  of  the  company  without  the  consent  of  the  owners  of  a  majority  of  the  shares.  Voting 
trustees:  Samuel  Dickson,  Wm.  H.  Jenks,  George  H.  Colket,  Effingham  B.  Morris  and  Chas.  E.  Engersoll. 

Funded  debt  (total,  $4,500,827.77)  outstanding  consisted,  Oct.  81,  1898,  of  the  following : 

Prior  lien  6  p.  c.  25-yr.  $1,000  gold  coupon  bonds,  dated  Oct.  3,  1894,  interest  April  1  and  Oct  1. .  .$1,000,000  00 
Gen.  mtge.  5  p.  c.  25-yr.  $1,000  coupon  bds.,  dated  Oct.  3,  1894,  int.  (from  J.  1,  1895)  J.  1  &  J.  1.  3,500,000  00 
Income  mtge.  bond  scrip 827  77 

The  prior  lien  bonds  are  secured  upon  the  entire  railroad  and  mining  property  and  all  rolling  stock, 
"whether  now  owned  or  hereafter  acquired.  They  are  redeemable  on  and  after  Oct.  1,  1899,  at  105  p.  c.  In 
Jan.,  1899,  the  company  offered  to  take  them  in  exchange  for  gen.  mtge.  bonds,  up  to  March  31,  1899,  and 
$560,000  of  them  were  so  exchanged.  The  balance  will  be  retired  Oct.  1,  1899.  The  bonds  are  for  $1,000  gold 
each,  in  coupon  form,  with  privilege  of  registration  as  to  principal.  Trustee:  Finance  Co.  of  Pennsylvania, 
Philadelphia,  Pa. 

The  authorized  amount  of  gen.  mtge.  bonds  is  $5,500,000.  They  are  a  second  lien  upon  all  the  aforesaid 
propert}'  of  the  company;  $1,000,000  are  reserved  for  retirement  of  prior  lien  bonds.  The  bonds  outstanding 
under  the  prior  lien  and  general  mortgages  cannot,  at  any  time,  exceed,  in  the  aggregate,  $25,000  for  each 
completed  mile  of  single  track  exclusive  of  sidings.  In  June,  1896,  $1,200,000  of  these  bonds  were  exchanged  for 
preferred  stock  (see  below).  The  bonds  are  for  $1,000  each,  in  coupon  form,  with  privilege  of  registration. 
Trustee:  Girard  Life  Insurance,  Annuity  and  Trust  Co.,  Philadelphia,  Pa. 

In  June,  1896,  an  issue  of  80,000  shares  of  preferred  stock,  of  the  par  value  of  $50,  was  made  to  retire 
$1,200,000  of  the  gen.  mtge.  bonds  and  all  of  the  income  mtge.  bonds,  and  to  raise  $650,000  in  cash  with  which 
to  pay  $308,000  car  trusts,  build  an  extension  of  6  miles  to  the  Kansas  City,  Pittsburgh  and  Gulf  RR.  and  for 
betterments,  etc.  (See  MANUAL  for  1897,  page  189.) 

Interest  on  bonds  payable  at  the  company's  office,  Philadelphia,  Pa. 

Directors  (elected  Jan.  9,  1899).— Charles  Hart.-horne,  Alan  H.  Reed,  Effingham  B. 
Morris,  G.  H.  Earle,  Jr.,  Sidney  F.  Tyler,  Edward  B.  Smith,  Edward  D.  Toland,  Spencer  M. 
Janney,  Philadelphia,  Pa. ;  W.  A.  Wilbur,  So.  Bethlehem,  Pa. 

FRANCIS  I.  GOWEN,  President Philadelphia,  Pa. 

Sec.  &  Treas.—3.  Parke  Hood Philadelphia,  Pa.  I  General  Mar.— Henry  Wood South  McAlester,  I.  T. 

Traffic  Manager— Jas.  F.  Holden .  .So.  McAlester,  I.  T.  |  Auditor—  S.  J.  Haydon 

PRINCIPAL  OFFICE  AND  ADDRESS Girard  Building, Philadelphia,  Pa. 

Operating  Office South  McAlester,  Ind.  Ter. 


OHOOTAW  AND  MEMPHIS  RAILROAD  COMPANY. 

(CONTROLLED  BY   C.,    O.    &   G.    RR.    Co.,    BY   LEASE   FOR   95   YEARS., 

Line  of  Road. — Little  Rock  to  Hopefield,  Ark 131.16  miles. 

Sidings,  etc.,  15.11  miles.  Gauge,  4  ft.  8|  in.  Rail  (steel,  106.17  m.),  56  Ibs. 

History. — Chartered  Sept.  15,  1898,  as  successor  to  the  Little  Rock  and  Memphis  RR. 
Co.,  whose  property  was  sold  under  foreclosure  Oct.  25,  1898.  (See  MANUAL,  for  1898,  page 
204.)  The  company  took  possession  of  the  property  on  Jan.  1,  1899.  An  extension  is  under 
construction  from  Little  Rock  to  a  connection  with  the  Choctaw,  Oklahoma  and  Gulf  RR.  at 
the  Indian  Territory  line.  A  lease  of  the  road  for  95  years  has  been  made  to  the  Choctaw, 
Oklahoma  and  Gulf  RR.  Co.  to  take  effect  when  the  extension  is  completed.  For  terms  of 
the  lease  see  statement  for  C.,  0.  &  G.  RR.  Co. 
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Rolling  Stock,  Jan.  1,  1899. — Locomotives,  16.  Cars — passenger,  10  ;  baggage,  mail, 
etc.,  7;  freight  (box,  144;  flat,  53;  stock,  13  ;  coal,  40),  250;  service,  20— total,  287.  Also 
1  transfer  boat  plying  between  Memphis,  Tenn.,  and  Hopefield,  Ark. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  138,217  ;  freight, 
109,658;  other,  130,540 — total,  378,415  miles.  No  record  of  passenger  and  freight  traffic. 
Earnings— passenger,  $82,337.12  ;  freight,  $361,801.05  ;  mail,  $17,321.96;  express,  $5,690.44; 
other,  $825.75 — total,  $467,976.32.  Operating  expenses — maintenance  of  way,  etc.,  $114,- 
347.43;  of  equipment,  $50,397.56;  transportation,  $181,710.90;  general,  $47,790.93— total, 
$394,246.82.  Net  earnings,  $73,729.50  ;  add  interest,  $15.75  ;  laud  department  receipts, 
$2,194.59— total,  $76,139.84.  Payments:  Interest  on  bonds,  $1,944;  other  interest,  $2,700  ; 
land  department  expenses,  $2,291.06  ;  other  charges,  $13,222.54— total,  $20,157.60.  Surplus, 
$55,782.24. 

Receivers'  General  Balance  Sheet,  June  30,  1898. 


Land  Contracts,  Land  Cash,  etc $5,281  28 

Fuel,  Material  and  Stores 45,772  65 

Little  Rock  and  Memphis  RR.  Co 9,886  82 

Accounts  Receivable 6,667  29 

Due  from  Other  Companies 39,176  89 

Cash  on  Hand 42,956  37 


Total $149,741  30 


Bills  Payable $45,000  00 

Pay  Rolls  and  Vouchers 31,504  14 

Due  Account  of  Traffic 4,230  59 

Land  Department 14,345  13 

Profit  and  Loss 54,661  44 


Total $149,741  30 


Financial  Statement,  May  1,  1899. — Capital  stock  authorized  ($1,750,000  common  and 
$1,750,000  preferred,  in  $50  shares),  $3,500,000.  Preferred  stock  is  entitled  to  dividends  up 
to  6  p.  c.  per  annum,  non-cumulative,  before  dividends  are  paid  on  common  stock.  Funded 
debt  consists  of  $1,200,000  ($3,750,000  authorized)  1st  mtge.  5  p.  c.  50-yr.  $1,000  gold  coupon 
bonds,  due  Jan.  1,  1949,  interest  Jan.  and  July,  at  the  company's  office  in  Philadelphia,  Pa. 
Trustee  of  bonds:  Qirard  Life  Insurance,  Annuity  and  Trust  Co.,  Philadelphia,  Pa. 

Land  Department.— Under  Acts  of  Congress  of  Feb.  9,  1853,  and  July  28,  1866,  there  were  granted  to  the 
Memphis  and  Little  Rock  RR.  Co.,  through  the  State  of  Arkansas,  438.646  acres  of  land.  The  Mississippi  River, 
opposite  Memphis,  and  Argenta,  opposite  Little  Rock,  are  the  land-grant  termini.  On  June  30,  1898,  there 
had  been  patented  184,657.38  acres.  The  cash  receipts  from  the  land  department  during  the  year  amounted 
to  $1,739.52,  and  the  expenses  to  $2,451.69,  and  there  are  outstanding  on  account  of  time  sales,  $5,281.28. 
The  company  still  owns  54,446.77  acres  of  land. 

Directors  (elected  Sept.  7,  1898). — Francis  I.  Gowen,  Chas.  Hartshorne,  Chas.  E.  Inger- 
soll,  Philadelphia,  Pa. ;  Henry  Wood,  Samuel  G.  Fones,  Chas.  F.  Penzel,  J.  M.  Moore,  Little 
Rock,  Ark. 

FRANCIS  I.  GOWEN,  President Philadelphia,  Pa. 

Henry  Wood,  Vice-President Little  Rock,  Ark. 

Treasurer— J.  Parke  Hood Philadelphia,  Pa.  |  Secretary— W.  B.  Smith Little  Rock,  Ark. 

PRINCIPAL  OFFICE  AND  ADDRESS Little  Rock,  Ark. 

Eastern  Office Girard  Building,  Philadelphia,  Pa. 


COLORADO  MIDLAND  RAILWAY  COMPANY  (THE). 

Main  Line  of  Road. — Colorado  Springs  to  New  Castle,  Col 229.13  miles. 

Leadmlle  Branch  :  Arkansas  Junction  to  Leadville,  Col 3.84  m. 

Aspen  Branch :  Aspen  Junction  to  Aspen,  Col 18.40  m. 

Jerome  Park  Branch :  Cardiff  to  {Spring  Gulch,  Col 15.00  m.—  37.24 

Leased  Jointly  :  Rio  Grande  Junction  RR.:  Rifle  Creek  to  end  of  R.  G.  Jet.  Ry.  .62.08     " 

( New  Castle  to  Rifle  Creek,  Col 13.41  m. 


Trackage  : 


D.&R.  G.RR.: 


1  End  R.  G.  J.  Ry.  to  Grand  Jet.,  Col. .  0.57  m. 


Ar.<fe£^.#y..-IJn'nDep.toCol.Mid.Ry.T'ks,Col.Sp'gs.  0.45  m.—  14.43 


Total.length  of  all  lines  operated,  June  30,  1898 342.88  miles. 

Sidings,  etc.  (owned),  55.61  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  60  and  65  Ibs. 

History.— Chartered  Oct.  11,  1897,  as  successor  to  the  Colorado  Midland  RR.  Co.,  whose 
property  was  sold  under  foreclosure  on  Sept.  8,  1897.  (See  MANUAL  for  1897,  pages  190  and 
1292.)  The  new  company,  which  took  possession  of  the  property  on  Nov.  1,  1897,  did  not 
assume  the  lease  of  the  Busk  Tunnel  Ry.,  in  consequence  of  the  Tunnel  bondholders  having 
refused  the  terms  offered  in  the  plan  of  reorganization,  but  began  operating  the  original  line 
over  Hagerman  Pass.  In  June,  1898,  an  agreement  was  reached  with  the  Tunnel  bond- 
holders, the  terms  of  which  are  outlined  on  page  539. 

Rolling:  Stock,  June  30,  1898.— Locomotives,  55.  Cars— passenger,  25  ;  baggage,  etc., 
14;  freight  (box,  650  ;  stock,  25  ;  flat,  106  ;  coal,  651  ;  refrigerator,  20  ;  caboose,  24),  1,476 ; 
35 


538 


POORS   MANUAL   OF   KAILKOADS— SOUTHWESTERN    GROUP. 


other,  7 — total  cars,  1,522.     Of  this  equipment,  3  locomotives,  4  baggage,  etc.,  180  box,  48 
flat,  98  coal  and  5  caboose  cars  are  held  under  car  trusts. 

Operations,  year  ending  June  30,  1898. — See  tabulated  statement  below. 


Earnings— Passenger $255,931  72 

Freight 1,402,743  19 

Mail  and  Express 51,258  46 

Miscellaneous 21,509  92 


Expenses— Maintenance  Way  &  Buildings.  $263,991  13 

Maintenance  Equipment 265,112  02 

Conducting  Transportation  ....  777,717  60 

General 78,864  84 


Total  ($5,055.31  permile) $1,731,44329  Total  ($4,045.81  per  mile) $1,385,68559 

Net  earnings  (19.97  p.  c.),  $345,757.70 ;  add  receipts  from  dividends,  $5,897.20 — total, 

$351,654.90.     Payments  :  Interest  on  bonds,  $174,680  ;  rentals,  $38,999.63  ;  taxes,  $100,000  ; 

other,  $25,882.19— total,  $339,561.82.     Surplus,  $12,093.08. 

Statement  of  operations,  etc.,  for  eight  years  ending  June  30  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1998 

Miles  RR.  Operated  (Aver.). 
Passenger  Train  Miles.  . 

326.94 
348,047 
719,291 
1,111,368 
147,989 
8,245,236 
478,590 
61,734,951 

I 

294,232 
1,591,926 
57,719 
24,390 

350.42 
413,539 
683,352 
1,136.582 
132,180 
7,973,647 
518,870 
67,148,201 

$ 
308,843 
1,705,352 
62,747 
26,658 

350.42 
488,752 
769,126 

343.51 
335,113 
610,724 

343.51 
343,415 
592,334 
1,372,584 
85,434 
4,413,491 
487,273 
62,006,829 

$ 
138,729 
1,338,492 
69,958 

45,278 

335.97 
426,639 
646,111 
2,175,775 
186,756 
8,818,810 
707,234 
86,287,003 

$ 
270,635 
1,570,499 
45,622 
19,524 

335.97 
521,362 
502,662 
1,814,938 
164,691 
7,644,245 
631,618 
78,003,654 
$ 
251,261 
1,361,970 
47,764 
10,548 

342.50 
553,640 

587,804 
2,031,666 
165,387 
9,778,083 
734,854 
92,236,396 

$ 

255,932 
1,402,743 
51,258 
21,510 

Freight  Train  Miles  

Total  Engine  Mileage 

Passengers  Carried  

Passenger  Mileage  

Freight  (tons)  Moved  

Freight  (ton)  Miles  .   . 

Earnings  —  Passenger  

$ 
332,242 
1,686,974 
71.765 
49,025 

$ 

200,943 
1,140,188 
77,651 
44,474 

Freight  

Mail  &  Express. 
Other  

Total  Earnings  

1,968,267 
1,386,899 

2,103,600 
1,540,017 

2,140,006 
1,798,377 

1,463,256 
1,341,589 

1,592,457 
1,223,510 

1,906,280 
1,348,213 

1,671,543 
1,336,169 

1,731,443 
1,385,685 

Operating  Expenses  
Net  Earnings       

581,368 
522,300 
5,917 
76,248 
54,462 

563,583 
596,860 
38,247 
90,607 
76,267 

341,629 
595,023 
55,339 
109,231 
71,401 

121,667 
602,387 
88,829 
115,500 
86,602 

368,947 
598,668 
8,845 
105,750 
146,373 

558,067 
36,193 

&35,374 
31,403 

345,758 
174,680 

Payments  :  Int.  on  Bonds.  . 
Other  Interest.  . 
Taxes  

103,139 
190,053 

102,900 
184,916 

100,000 
*58,985 

Rentals,  etc  
Total  Payments  

658,927 
-  77,559 

6,020  27 
4,242  06 
1,77821 
70.46  p.  c. 
3.57  c. 
2.58  c. 

801,980 
-238,397 

6,003  08 
4,394  78 
1,608  30 
73.  21  p.  c. 
3.87  c. 
2.54  c. 

830,995 
-489,366 

6,106  86 
5,132  06 
97480 
84.  04  p.  c. 

893,317 
-771,650 

4,259  71 
3,905  53 
35418 
91.  68  p.  c. 

859,637 
-490,689 

4,603  78 
3.561  79 
1,041  99 
76.  83  p.  C. 
3.14  c. 
2.16  c. 

329,385 

+  228,682 

5,673  96 
4,012  90 
1,661  06 
70.73  p.  c. 
3.07  c. 
1.82C. 

319,219 
+  16,155 

4,975  27 
3,977  05 
99822 
79.  94  p.  c. 
3.28  c. 
1.74  c. 

*333,665 
+  12,093 

5,055  31 
4,045  81 
1,00950 
80.03  p.  c. 
2.62  c. 
1.52C. 

Balance  (  +  or  —  )  

Gross  Earnings  per  Mile  
Gross  Expenses  per  Mile.  .  . 
Net  Earnings  per  Mile  

Expenses  to  Earnings  
Aver.  Rate  p.  Pass.  p.  Mile. 
Aver.  Rate  p.  Ton  p.  Mile.  . 





*  Less  other  receipts. 
General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road. 


.$14,121,650  83 


Cost  of  Rolling  Stock 1,106,360  27 

Betterments,   Improvements,   etc 14,26937 

Preferred  Stock  and  Bonds  in  Treasury..,  225,000  00 

Materials  and  Fuel  on  Hand 62,375  96 

Bills    Receivable 38,441  82 

Current  Accounts 47,306  90 

Cash  on  Hand 224,848  77 


Total   Assets $15,840,253  92 


Common  Stock  ($100  shares) . . . , 
Preferred  Stock  ($100  shares) . . . 

Funded  Debt  (see  below) 

Bonds  Auth.,  held  in  Treasury. 

Current  Accounts 

Estimated  Taxes 

Hospital  Fund,   etc 

Profit  and  Loss. . . 


$3,421,300  00 

4,729,800  00 

7,245,000  00 

150,000  00 

212,497  22 

53,469  84 

16,093  78 

12,093  08 


Total   Liabilities .$15,840,253  92 


CAPITAL  STOCK  authorized  is  $10,000,000,  consisting  of  $4,000,000  common  stock  and  $6,000,000  non-cumula- 
tive 4  p.  c.  preferred  stock.  The  amount  of  preferred  stock  shown  on  the  balance  sheet  includes  $75,000  held 
in  the  treasury  of  the  company.  It  was  intended  to  issue  that  stock  on  March  1,  1898,  for  the  redemption  of 
the  1st  series  equipment  trust  bonds,  but  these  were  retired  by  a  cash  payment  and  the  $75,000  of  preferred 
stock  reverted  to  the  company  as  treasury  stock. 

VOTING  TRUST. — Both  classes  of  stock  will  be  held  in  a  voting  trust  for  six  years,  and  thereafter  until  the 
1st  mtge.  bonds  numbered  1  to  6,250  shall  have  received  4  p.  c.  interest  in  cash  for  three  successive  years. 
Voting  trustees:  Frederic  P.  Olcott,  Henry  T.  Rogers,  Adrian  H.  Joline,  Wm.  Lidderdale  and  Cecil  W.  Boyle. 
Registrar  of  voting  trust  certificates:  New  York  Security  and  Trust  Co.,  New  York,  N.  Y. 

Funded  debt  outstanding  (total,  $7,245,000),  June  30,  1898,  consisted  of  the  following  : 

1st  mtge.  4  p.  c.  50-yr.  $1,000  gold  bonds,  due  July  1,  1947,  interest  Jan.  and  July $7,111,008 

Equipment  Trust  Series  B  6  p.  c.  10-yr.  $1,000  coupon  bonds,  due  Jan.  1,  1900,  interest  Jan.  and  July.  134,000 
The  authorized  issue  of  1st  mtge.  bonds  is  $10,000,000,  of  which  $6,250,000  (Nos.  1  to  6,250  inclusive)  bear 
interest  in  cash  at  2  p.  c.  for  three  years  ending  July  1,  1000,  3  p.  c.  for  two  years  ending  July  1,  1902,  and 
4  p.  c.  thereafter;  the  remainder  of  interest  up  to  4  p.  c.,  or  to  the  extent  not  earned,  is  payable  in  scrip 
convertible  into  preferred  stock  voting  trust  certificates.  The  remainder  of  the  issue,  $3,750,000  (Nos.  6,251 
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to  10,000)  bear  interest  at  the  rate  of  4  p.  c.,  payable  in  cash.  The  right  is  reserved  until  July  1,  1903,  sub- 
ject to  the  approval  of  the  mortgage  trustee,  to  make  bonds  Nos.  9,501  to  10,000  inclusive  prior  lien  bonds. 
A  sufficient  amount  of  Ists  is  reserved  to  retire  the  equipment  bonds  as  they  mature.  During  the  fiscal" year 
1897-98  $128,000  of  the  bonds  were  issued — $108,000  to  holders  of  Aspen  Short  Line  1st  mtge.  8s,  and  $20,000  for 
retirement  of  $20,000  equipment  Series  B  bonds.  Subsequently  $150,000  additional  of  the  4  p.  c.  bonds  were 
issued  for  the  retirement  of  equipment  bonds,  making  the  total  amount  of  4  p.  c.  bonds  outstanding  $1,011,000. 
The  bonds  outstanding  are  secured  on  the  entire  property  of  the  company,  except  3  locomotivess  4  passenger 
cars  and  331  freight  cars,  which  are  covered  by  the  $134,000  equipment  trust  Series  B  bonds.  The  bonds 
are  in  coupon  form,  with  privilege  of  registration  as  to  principal.  Trustee:  Central  Trust  Co.,  New  York, 
N.  Y. 

In  June,  1899,  an  agreement  was  reached  with  Busk  Tunnel  bondholders  whereby  $1,250,000  1st  mtge. 
bonds  have  been  issued  in  exchange,  dollar  for  dollar,  for  the  Tunnel  bonds.  The  bonds  thus  issued  bear 
reduced  interest  until  July  1,  1902,  at  the  same  rate  as  bonds  Nos.  1  to  6,250.  It  was  provided  in  the  agree- 
ment that  the  Tunnel  bonds  should  be  cancelled  and  the  Tunnel  property  merged  into  the  property  covered 
by  the  1st  mortgage.  (See  GENERAL  INDEX  for  Busk  Tunnel  Ry.) 

The  equipment  trust  bonds  are  redeemable  at  105  p.  c.  Trustees:  B.  Aymar  Sands  and  Charles  Woodruff. 
Interest  on  both  issues  of  bonds  payable  at  the  office  of  the  Central  Trust  Co.,  New  York,  N.  Y. 

Directors  (elected  Oct.  18,  1898). — Frederic  P.  Olcott,  B.  Aymar  Sands,  James  N.  Jarvio, 
George  Sherman,  E.  Francis  Hyde,  James  N.  Wallace,  Chas.  A.  Otis,  New  York,  N.  Y.; 
Charles  F.  Ayer,  Boston,  Mass. ;  Geo.  W.  Ristine,  Henry  T.  Rogers,  Chas.  Boettcher, 
Denver,  Col. 

GEORGE  W.  RISTINE,  President Denver,  Col. 

B.  Aymar  Sands,  Vice- President New  York,  N.  Y. 

Sec.  &  Treas.—Osc.  Bunke,41  Wall  St.,  New  York,  N.  Y.     Gen.  Supt.—B.  H.  Bryant Colorado  Springs,  Col. 

Asst.  to  Pres.  &  Compt.—L.  G.  Cannon Denver,  Col.    Auditor — W.  S.  Wing Denver,  Col. 

PRINCIPAL  OFFICE  AND  ADDRESS Denver,  Col. 


DENVER   AND   RIO  GRANDE  RAILROAD   COMPANY. 

Main  Line  of  Road.— Denver,  Col. ,  to  Rifle,  Col 399.78  m. 

Operated  jointly  :  Rio  Grande  June.  Ry.:  Rifle  to  Grand  June.,  Col.  62.08  m.— 461.86  miles. 

Other  Divisions  and  Branches  Owned  (see  below) 1,194.59 

Leased  :  Rio  Grande  Gunnison  Ry.:  Wagon  Wheel  Gap  to  Creede,  Col 9.59 

Total  length  of  lines  operated,  June  30,  1898 1,666.04  miles. 

2d  track,  33.21  m.;  sidings,  335.52  miles.    Gauges,  3  ft.  and  4  ft.  8£  in.    Rail  (steel,  1,841.02 
m.),  30  to  85  Ibs. 

History. — Organized  July  14,  1886,  as  successor  to  the  Denver  and  Rio  Grande  Ry.  Co., 
whose  property  was  sold  under  foreclosure  July  12,  1886.  (See  MANUAL  for  1891,  page  691.) 
The  Rio  Grande  Junction  Ry.  (statement  for  which  see)  was  built  jointly  by  this  company 
and  the  Colorado  Midland  Ry.  Co.,  and  is  leased,  and  its  bonds  guaranteed  jointly  by  the  two 
companies.  In  Nov.,  1890,  a  through  standard-gauge  route  was  opened  between  Denver  and 
Ogden  over  this  road,  the  Rio  Grande  Junction  and  the  Rio  Grande  Western  Rys. 

Statement  of  mileage   as  operated  by  divisions,  June  30,  1898  : 
First  Division. 

1st  Dist.— Denver  to  Pueblo,  Col 119.60 

2d  Dist.— Pueblo  to  Salida,  Col 97.40 

3d  Dist.— Pueblo  to  Trinidad,  Col  ....  91.33 
4th  Dt.— Cuchara  Jet.  to  La  Veta,Col.  21.60 
Branches  and  Spurs :  Manitou,  5.3  ; 
Loma,  4.57  ;  Rouse,  5.19  ;  Conchita, 
5.94  ;  Engleville  Coal,  6.2  ;  Fort  Lo- 

fan,  2.51  ;  Coal  Creek,  2.6  ;  Oak  C'k, 
.10  ;  Chandler  Creek,  4.6;  Fremont, 
1.89;  Castle  Rock  Quarry,  4.10;  Doug- 
las Quarry,  2.6 47.60—377.53  m. 


Second  Division. 
(  Salida  to  Leadville,  Col  ....  61.20 

IstDist.  4  Malta  to  Minturn,  Col 35.67 

/Leadville  to  L'dvilleJc.,  Col.  322 
2d  Dist.— Minturn  to  New  Castle,  Col.  71.85 
Rifle  Creek  Ext.— New  Cattle  to,Rifle, 

Col.  (leased  to  Rio  Grande  Jet.  Ry.)  13.28 
Branches :  Blue  River,  37.36  ;  Aspen, 
42.58;    Calumet,  6.85;    Iron  Silver 

Mine,  3.40 -. 90  19 

Rio  Grande  Jet.  By.:  Rifle  Creek  to 
Grand  Jet 62.08-337.49  m. 


Third  Division. 

1st  Diet. — Salida  to  Gunnison,  Col "73.80 

2d  Dist.— Gunnison  to  Grand  Jet.,  Col.135.24 

3d  Dist. — Mears  Jet.  to  Alamosa 73.32 

Branches  and  Spurs :  Monarch,  16.28; 
Crested  Butte,  33.10  ;  Ruby-Anthra- 
cite, 10.76;  Lake  City,  36;  Ouray, 
35.76;  Orient,  8.30;  Aberdeen,  4.49; 

Taylor  River,  0.20 144.89 

Grand  Jet.  to  Crevasse  (leased  to  R. 
G.  W.  Ry.  Co.) 18.00— 445.25m. 

Fourth  Division. 

1st  Dist. — Alamosa  to  Chama,  Col 92.71 

2d  Dist.— Chama  to  Durango,  Col  ....  107.39 
Branches  and  Spurs :  Creede,  69.91 ; 

La  Veta,  59.2;  Silverton,  45.7;  Es- 

panola,  91.7  ;  Durango  and  Silverton 

Spurs,  2 ;  Chama  Lumber,  3.16 271.67 

Espanola  to  Santa  Fe  (R.  G.  &  S.  Fe 

RR.) 34.00— 505.77m. 

Total  of  all  lines 1,666.04m. 

NOTE.— Of  the  above  mileage,  18  m.  from  Grand  Jet. 
to  Crevasse  are  leased  to  the  Rio  Grande  Western  Ry. 
Co,  for  a  term  of  years,  at  a  fixed  annual  rental. 
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The  Chicago,  Rock  Island  and  Pacific  Ry.  Co.  has  joint  use  of  the  line  of  this  company's 
railroad  between  Denver  and  Pueblo,  Col.,  a  distance  of  119.60  miles. 

Total  standard  gau£e  (4  ft.  8£  in.)  main  track  mileage  of  the  company  is  682.10  miles,  of 
which  300.56  miles  are  three-rail  track  ;  the  remainder  of  the  system  is  of  3  ft.  giiuge.  Trains 
to  and  from  the  narrow-gauge  districts  and  branches  are  run  from  and  to  Denver  by  means 
of  a  third  rail. 

Rolling  Stock,  June  30, 1898.— Locomotives  (3  ft.  gauge,  145  ;  4  ft.  8^  in.  gauge,  152),  297  : 


Passenger  Train  Cars. 

Narrow 

Gauge. 

StancTd 
Gauge. 

Totals. 

Freight  Train  Cars. 

Narrow 
Gauge. 

StamPd 
Gauge. 

Totals. 

Coaches 

55 

46 

101 

Box  

1,786 

1  796 

3  582 

Chair         

6 

6 

Flat    

669 

324 

993 

Emigrant  Sleepers 

11 

11 

Stock   

269 

194 

463 

Baggage      

8 

I    1C. 

Coal  

1,316 

792 

2,108 

Express        

14 

[16 

38 

Charcoal  

2 

2 

Combinat'n  Mail  Bag.  &  Ex 

13 

13 

26 

Refrigerator  ....              

68 

38 

106 

Comb'n  Coach  Bag  &  Ex 

12 

12 

Caboose         .... 

36 

70 

106 

Combination,  Pass.  &  Bag 

5 

5 

Construction  

56 

27 

83 

Observation 

3 

3 

Water  

4 

15 

19 

Provision 

1 

1 

Oil  Tank  

17 

17 

Business   

10 

2 

12 

Wrecking,  Flangers,  etc  .  . 

28 

io 

38 

Excursion                   

5 

5 

Tool  

5 

5 

Fruit  

79 

79 

Totals                .... 

138 

82 

220 

Totals  

4,251 

3,350 

7,601 

Operations,  year  ending  June  30,  1898. — See  tabulated  statement  on  page  541. 

Expenses— Maint.  of  Way  and  Structures.. $1,226,631  84 

Maintenance  of  Equipment 569,340  17 

Transportation  and  General . . .  J5,221,627  37 

Total  ($3,011.69  per  mile) $5,0177599  38 


Earnings— Passenger $1,360,715  84 

Freight 6,181,777  34 

Mail,  Express  &  Miscellaneous.      800,432  86 


Total  ($5,007.64  per  mile) $8,342,926  04 

Net  earnings  (39.86  p.  c.),  $3,325,326.66  ;  add  other  receipts,  $62,402.91— total,  $3,387,- 
729.57.  Payments:  Interest  on  funded  debt,  $1,997,950;  taxes,  $342,411.29;  insurance, 
$19,686.50  ;  lease  rentals,  $95,792.49  ;  dividends  on  preferred  stock  (No.  13,  1  p.  c.,  Jan.  15, 
1898  ;  No.  14,  l£  P-  c.,  July  15,  1898),  $591,250  ;  other  railroads,  $33,386.98  ;  renewal  fund, 
$30,000  ;  bond  conversion  fund,  $20,000— total,  $3,130,477.26.  Surplus,  carried  to  profit  and 
loss,  $257,252.31.  A  dividend  of  2  p.  c.  on  preferred  stock  was  paid  in  Jan.  15,  1899,  and 
one  of  2  p.  c.  has  been  declared  payable  July  15,  1899. 

Profit  and  Loss  Account,  June  30,  1898.— Balance  from  last  year,  $2,049,798.61  ;  income 
balance,  June  30,  1898,  $257,252.31— total,  $2,307,050.92.  Deduct  adjustment  during  the 
year  to  profit  and  loss  direct  (debit,  $31,202.25  ;  less  credit,  $558.87  ;  leaving  net),  $30,643.38. 
Balance  to  credit  of  profit  and  loss,  June  30,  1898,  $2,276,407.54. 

The  earnings  of  the  company  on  traffic  to  and  from  the  Rio  Grande  Southern  RR.  during 
the  fiscal  year  were  $351,783.75,  against  $351,239.78  for  the  year  ending  June  30;  1897.  The 
gross  income  of  the  Rio  Grande  Southern  RR.  for  the  year  was  $429,905.75,  an  increase  of 
$25,678.02  as  compared  with  the  previous  year.  (See  statement  for  Rio  Grande  Southern 
RR.  Co.  on  page  542.) 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road $101,150,564  49 

Equipment   4,135,141  12 


Express   Equipment. 

Real  Estate 

Materials  and  Supplies 

Agents  and  Conductors 

Individuals  and  Companies. 

U.   S.   Government 

State  and  County  Warrants. 


50,000  00 
25,062  26 
327,466  21 
226,886  42 
190,746  96 
50,025  99 
2  237  90 

Securities  in  the  Treasury 2,017*350  20 

Special  Renewal  Fund  (Contra) 453,069  71 

Special  Bond  Conversion  Fund  (Contri,)  20,000  00 

Pueblo  Union  Depot.  Sinking  Fund 6,400  00 

Sundries  4,683  45 

Cash    811,212  49 


Total    Assets $109,476,847  20 


Common  Stock $38,000,000  00 

Preferred   Stock 23,650,000  00 

Funded  Debt 43,136,000  00 

Vouchers   175,885  85 

Pay-Rolls  359,914  22 

Accrued  Interest  on  Bonds 108,227  08 

Bond    Coupons 614,957  50 

Accrued   Taxes 187,363  67 

Accrued  Rental  of  Leased  Linos 11,200  00 

Express  Money  Orders 34,865  29 

Traffic  Balances 43,259  32 

Sundries  29,895  37 

Dividends  on  Preferred  Stock 354,910  00 

Equipment  Renewal  ,Fund 20,891  65 

Renewal  Fund  (see  Contra) 453,069  71 

Bond  Conversion  Fund  (see  Contra) 20,000  00 

Profit  and  Loss 2,276,407  54 

Total    Liabilities $109,4767817  20 


PREFERRED  STOCK  is  entitled  to  5  p.  c.  non-cumulative  dividends.     (See  MANUAL  for  1896,  page  525.) 
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Statement  of  property,  operations  and  capital  account  for  eight  fiscal  years  : 


1891 

June  30. 

1892 

June  30. 

1893 

June  30. 

1894 

June  30. 

1895 
June  30. 

1896 

June  30. 

1897 

June  30. 

1898 

June  30. 

Miles  of  Railroad  Operated. 
Average  Mileage  Operated.. 
Miles  of  Railroad  Owned.  .  . 
Miles  of  Track  Owned  

1,677.40 
1,579.00 
1,615.32 
1,974.26 
1,734.46 

303 
247 
7,267 

1,758,472 
2,714,388 

1,686.99 
1,640.00 
1,615.32 
1,956.47 
1,734.46 

303 
248 
7,094 

1,821,270 
2,583,378 

1,681.68 
1,646.00 
1,610.01 
1,955.35 
1,337.00 

300 
244 
7,036 

1,974,233 
2,950,260 
4,924,493 
686,889 
78,853,801 
2,488,079 
372,972,910 

S 

1,782,927 
6,569,573 
965,146 

1,679.49 
1,654.00 
1,625.82 
1,974.98 
1,349.65 

293 
247 
6,973 

1,397,208 
2,508,985 
3,906,193 
438,898 
53,896,086 
1,739,253 
285,931,183 

$ 
1,175,184 
4,529,163 
771,697 

1,666.04 
1,657.00 
1,594.37 
1,954.82 
1,445.82 

291 
227 
6,993 

1,476,151 
2,432,498 
3,908,649 
513,390 
50,008,994 
1,992,764 
290,349,412 

S 

1,183,270 
4,819,905 
913,666 

1,666.04 
1,663.00 
1,594.37 
1.957.53 
1,515.29 

292 
221 
7,677 

1,739,656 
2,489,839 
4,229,495 
635,129 
66,854,881 
1,966,131 
314,297,313 

$ 
1,478,911 
5,179,050 
893,226 

1,666.04 
1,666.04 
1,594.37 
1,960.02 
1,837.94 

293 
220 
7,646 

1,779,501 
2,373,302 
4,152,803 
534,239 

1,666.04 
1,666.04 
1,594.37 
1,963.10 
1,841.02 

297 
220 
7,601 

1,743,072 
3,476,435 
5,219,507 
556,996 

Miles  of  Steel  Rail  

Locomotives  

Passenger  Train  Cars  

Freight  Train  Cars  

Revenue  Pass.  Train  Miles. 
Revenue  Fght.  Train  Miles. 

Total  Revenue  Train  Miles. 
Passengers  Carried  
Passenger  Mileage..  ....... 

4,472,860 
673,735 
66,135,652 
2,093,660 
308,529,371 

$ 
1,735,528 
6,189,359 
926,033 

4,404,648 
583,833 
67,005,604 
1,904,255 
322,935,521 

S 
1,865,232 
6,017,045 
948,670 

Freight  (tons)  Moved  

1,731,694 

2,596,029 

Freight  (ton)  Miles  

Earnings  —  Passenger  

$ 
1,247,991 
4,894,612 
802,511 

S 

1,360,716 

6,181,777 
800,433 

Freight  

Miscellaneous.  .  . 
Gross  Traffic  Earnings  

8,850,920 
5,796,866 

8,830,946 
5,471,885 

9,317,646 
5,606,421 

6,476,044 

4,286,881 

6,916,841 
4,306,363 

7,551,187 
4,676,885 

6,945,114 
4,406,449 

8,342,926 
5,360,010 

Gross  Expenses  and  Taxes. 
Net  Earnings  

3,054,054 
18,447 

8,359,061 

3,711,225 
54,575 

2,189,163 
10,300 

2,610,478 
14,600 

2,874,302 
57,335 

2,538,665 
51,683 

2,982,916 
62,403 

Other  Receipts  

Available  Revenue.. 

3,072,501 

1,987,882 
(2i)591,250 

3,359,061 
2,070,456 

3,765,800 

2,989,306 
(2)  473,000 

2,199,463 
2,001,183 

2,625,078 
1,999,086 

2,931,637 

1,997,950 
(2)  473,000 
70,351 
3,695 
168,249 
8.  218,392 

4,540  70 
2,812  32 
1J23S8 
61.94  p.  c. 
2.21  C.  / 
1.06c. 

$ 
38,000,000 
23,650,000 
43,136,000 

2,590,348 

1,997,950 
(2)  473,000 
67,323 

3,045,319 

•  1,997,950 
(2*)591,250 
95,793 
33,387 
69,687 
S.  257,252 

5,007  64 
3,217  22 
1,790  42 
64.25  p.  c. 

Payments  :  Interest  

Dividends  on  Pref.  Stock. 
Lease  Rentals        .... 

65,346 

67,668 
38,766 
267,752 
S.  929,308 

5,660  78 
3,20904 
2,451  74 
56.69  p.  c. 
2.26  C. 
1.76  c. 

$ 

38,000,000 
23,650,000 
42,867,500 

66.291 
11,430 

32,898 
S.     87,661 

3,915  38 
2,401  78 
1,513  60 
61.34  p.  c. 
2.18  c. 
1.58  c. 
S 

38,000,000 
23,650,000 
43,136,000 
>    150,000 

68,822 
1,374 
27,105 
S.  528,690 

4,174  32 
2,598  89 
1,575  43 
62.26  p.  c. 
2.32  c. 
1.06  c. 

$ 
38,000,000 
23,650,000 
43,136,000 

Other  Railroads  

Other  Charges.. 

386,636 
S.   106,733 

5,605  39 
3,489  74 
2,115  65 
62.26  p.  c. 
2.62  c. 
2.01  C. 

$ 
38,000,000 
23,650,000 
42,867,500 
1,542,549 
183,196 
2,390,263 
80,362 
1,728,886 

309,147 
S.  914,112 

5,38472 
3,122  92 
2,251  80 
58.00  p.  c. 
2.78  c. 
1.86  c. 

$ 
38,000,000 
23,650,000 
42,867,500 
856,952 
307,459 
1,824,053 
38,417 
2,726,639 

20,879 
8.     31,196 

4,168  64 
2,64486 
1,528  78 
63.45  p.  c. 

Surplus  or  Deficit  

*Gross  Earnings  per  Mile.. 
*Expenses  &  Taxes  p.  Mile. 
*Net  Earnings  per  Mile  .... 
*Ex.  and  Taxes  to  Earnings. 
Av.  Rate  per  Pass,  per  Mile. 
Av.  Rate  per  Ton  per  Mile.. 

Common  Stock  
Preferred  Stock  
Funded  Debt  

S 

38,000,000 
23,650,000 
43,136,000 

$ 
38,000,000 
23,650,000 
43,136,000 

Bills  and  Loans  Payable  
Renewal  Fund  . 

447,483 
1,835,945 
32.928 
2,655,306 

437,647 
1,507,631 
78,333 
2,623,054 

451,575 
1,338,719 
94,010 
2,130,194 

437,517 
1,616,002 
46,722 
2,056,418 

439,466 
1,728,474 
21,436 
2,049,799 

453,070 
1,911,475 

49,895 
2,276,407 

Current  Accounts        

Other  Liabilities  

Income  Account.. 

Total  Liabilities  .... 

110,442,756 

100,983,453 
5,741,934 
28,907 
578,344 
880,139 
50,000 
1,600 

110,271,020 

100,929,313 
6,079,540 
48,811 
852,220 
504,836 
50,000 
2,400 
277,459 
708,834 
390,050 
427,557 

109,489,162 

101,013,810 
5,156,438 
48,811 
1,203,218 
482,327 
50,000 
2,400 
397,483 
595,727 
35,000 
503,948 

109,582,665 

101,148,532 
5,129,253 
48,811 
1,506,137 
369.497 
50,000 
3,200 
437,647 
471,610 
34,800 
383,178 

108,800,498 

101,154,216 
4,125,071 
45,811 
1,673,550 
304,379 
50,000 
4,000 
451,575 
452,434 
-33,000 
506,462 

108,942,659 

101,156,564 
4,135,141 
25,062 
1,729,986 
394,397 
50,000 
4,800 
437,517 
458,856 
25,000 
525,336 

109,025,175 

101,156,564 
4,135,141 
25,062 
1,620,042 
317,108 
50,000 
5,600 
439,466 
367,236 
25,000 
583,956 

109,476,847 

101,156,564 
4,135,141 
25,062 
2,017,350 
327,466 
50,000 
6,400 
453,070 
494,582 

Cost  of  Road  

Equipment. 

Real  Estate  and  Other  Inv.. 
Securities  in  Treasury  

Materials  and  Supplies  
Express  Property  

Sink.  F'd,  Pueblo  U'n  Dep.  . 
Special  Renewal  Fund  

Accounts  and  Other  Assets. 
Bills  Receivable  

1,018,073 
400,287 
760,019 

Cash  *  

811,212 

Total  Assets  

110,442,756 

110,271,020 

109,489,162 

109,582,665 

108,800,498 

108,942,659 

109,025,175 

109,476,847 

*  These  figures  are  based  on  the  gross  earnings,  expenses    and  net  earnings  appearing  in  this  table. 
The  funded  debt  outstanding  ($43,136,000)  consisted,  June  30, 1898,  of— 

1st  mtge.  (main  line)  30-yr.  7  p.  c.  $500  and  $1,000  coupon  gold  b'ds,  due  Nov.  1,  1900,  int.  M.  &  N.$6,382,500 
1st  consol.  mtge.  50-yr.  4  p.  c.  $500  and  $1,000  coupon  gold  bonds,  due  Nov.  1,  1936,  int.  Jan.  &  July. 28,650,000 
Improvement  mtge.  40-yr.  5  p.  c.  $500  coupon  and  reg.  gold  bonds,  due  June  1,  1928,  int.  June  &  Dec.  8,103,500 

First  Mortgage  Bonds. — Secured  on  the  line  from  Denver  to  Alamosa  and  El  Moro,  294  miles.  The  bonds 
are  for  $500  and  $1,000  (1  to  6,258  for  $1,000;  1  to  249  for  $500),  and  are  dated  April  13,  1871.  Principal  payable 
in  New  York  or  London;  interest  in  New  York,  London,  or  Amsterdam;  principal  and  interest  in  gold,  free 
of  all  taxes. '  These  bonds  will  be  retired  at  or  before  maturity  by  an  issue  of  an  equal  amount  of  consol.  mtge. 
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bonds  of  1936,  bearing  4J  p.  c.  interest,  which  have  been  sold,  and  are  to  be  delivered  as  these  bonds  are 
surrendered  to  the  company.  Up  to  June  15,  1899,  $4,725,000  of  the  consols  were  issued  in  exchange  for  1st 
mtge.  bonds,  leaving  $1,657,500  outstanding  on  that  date.  Upon  the  retirement  of  the  1st  mtge.  bonds,  the 
consol.  mtge.  bonds,  both  the  4s  and  4£s,  will  become  an  absolute  first  mortgage  on  the  entire  property  of 
the  company. 

Consolidated  Mortgage  Bonds. — Secured  on  the  entire  property,  subject,  however,  to  the  lien  of  the 
1st  mtge.  on  the  line  from  Denver  to  Alamosa  and  El  Moro,  294  miles.  The  authorized  amount  is  $42,000,000, 
of  which  $6,382,500  are  reserved  to  retire  the  Ists,  and  $6,900,000  to  acquire  the  property  of  the  Denver  and 
Rio  Grande  Western  Ry.,  or  to  construct  a  line  to  Ogden.  There  are  $67,500  of  the  balance  remaining  un- 
issued. The  bonds  to  be  issued  for  the  Ists  may  bear  interest  at  a  rate  not  exceeding  7  p.  c.  Denominations 
—$41,000,000  in  $1,000,  and  $1,000,000  in  $500  bonds.  Interest  and  principal  payable  in  gold  in  New  York. 
Bonds  are  in  coupon  form,  with  privilege  of  registration,  either  as  to  principal  alone,  or,  upon  surrender  of 
coupons,  as  to  principal  and  interest.  Trustee:  United  States  Trust  Co.,  New  York. 

Improvement  Mortgage  Bonds. — Issued  to  provide  means  for  laying  third  rail,  and  for  other  improve- 
ments. They  are  subject  in  lien  to  the  consol.  mtge.  bonds.  Authorized  at  the  rate  of  $5,000  per  mile  on 
constructed  road.  Interest  and  principal  payable  in  gold  in  New  York.  These  bonds  are  in  coupon  form,  with 
privilege  of  registration,  either  as  to  principal  only,  or,  upon  surrender  of  coupons,  as  to  both  principal  and 
interest.  Trustee:  United  States  Trust  Co.,  New  York. 

SECURITIES  OWNED  BY  THE  COMPANY,  JUNE  30,  1898. — In  general  fund  there  are  2,011  Rio  Grande  Southern 
RR.  $1,000  1st  mtge.  bonds,  valued  on  the  books  at  $1,310,309.20;  1  Rio  Grande  Gunnison  Ry.  6  p.  c.  bond  of 
the  par  value  of  $100,000,  valued  on  the  books  at  $87,000;  3,750  $100  shares  Rio  Grande  and  Santa  Fe  RR.  Co., 
valued  at  $217,500;  22,556  shares  of  the  par  value  of  $100  each  of  Rio  Grande  Southern  RR.  Co.  capital  stock, 
acquired  under  the  agreement  of  Feb.  27,  1895,  the  block  being  valued  on  the  books  at  $225,560;  81  1-5  shares, 
$100  each,  of  Pueblo  Union  Depot  and  RR.  Co.  capital  stock,  $8,120;  and  other  securities  of  the  par  value  of 
$1,206,150,  costing  $168,861;  total  par  value,  $5,955,870,  and  total  book  value,  $2,017,350.20.  In  special  renewal 
fund  there  are  266  Rio  Grande  Southern  RR.  5  p.  c.  $1,000  bonds,  costing  $172,900;  505  Denver  and  Rio  Grande 
improvement  5  p.  c.  $500  bonds,  costing  $214,571.17;  56  Denver  and  Rio  Grande  RR.  1st  consol.  4  p.  c.  $1,000 
bonds,  and  two  $500  bonds  of  the  same  issue,  the  lot  costing  $48,206.25,  and  $17,392.29  in  cash  to  be  invested — a 
total  par  value  of  $592,892.29,  and  a  total  book  value  of  $453,069.71.  The  aggregate  of  securities  in  both  funds 
equals  $6,518,762.29  in  par  value  and  $2,470,419.91  book  value.  In  special  bond  conversion  fund,  cash  (toward 
meeting  expenses  of  converting  1st  mtge.  7  p.  c.  bonds,  maturing  Nov.  1,  1900,  into  1st  consol.  4J  p.  c.  bonds), 
$20,000. 


Rio  Grande  and  Santa  Pe  Ry.— Espanola 
to  Santa  Fe,  N.  M.,  34  miles.  Chartered  in  1895  to 
acquire,  in  the  interest  of  the  Denver  and  Rio  Grande 
RR.  Co.,  the  property  of  the  Santa  Fe  Southern  RR. 
Co.  (See  Manual  for  1895,  pages  254  and  1394,  and 
Manual  for  1896,  page  522.)  Owned  by  the  Denver 
and  Rio  Grande  RR.  Co.  and  operated  by  that  com- 
pany under  a  lease  dated  July  1,  1896,  and  to  endure 
until  July  15,  1936.  Capital  stock  representing  cost 
of  road,  $375,000.  E.  T.  Jeffery,  Pres.;  Joseph  W. 
Gilluly,  Treas.;  J.  B.  Andrews,  Sec.,  Denver,  Col. 
General  Oflke,  Denver,  Ool. 


Rio  Grande  Gnnnison  Ry.— Length  of  line 
(steel,  1.95  m.),  9.59  miles.  Rail.  40  Ibs.  Leased 
to  the  Denver  and  Rio  Grande  RR.  Co.,  Dec.  31, 
1891,  the  lease  (dated  Dec.  1,  1891)  being  terminable 
on  60  days'  notice;  annual  rental,  $6,000,  being  inter- 
est on  bonds.  Capital  stock,  $500;  funded  debt  (1st 
mtge.  6  p.  c.  gold  bonds,  dated  Dec.  1,  1891,  payable 
on  demand;  int.  Dec.),  $100,000;  unfunded  debt,  $3.- 
560— total,  $104,060.  Contra:  Cost  of  road.  $100,000; 
other  assets,  $4,060.  Trustee  of  bonds:  Edward  T. 
Jeffery.  Interest  payable  at  Denver,  Col.  Edward  T. 
Jeffery,  Pres.;  Joseph  W.  Gilluly,  Treas.;  John  B. 
Andrews,  Sec.,  Denser,  Col. 


Board  of  Directors,  Denver  and  Rio  Grande  RR.  Co.,  elected  October  18,  1898. 
.  GEORGE  COPPELL,  Chairman  Board  of  Directors New  York,  N.  Y. 


George  Coppell New  York,  N.  Y. 

Richard  T.  Wilson,. 

John  Lowber  Welsh,Philadelphia,Pa. 


Chas.  C.  Beaman.  .New  York,  N.  Y. 

William  Mertens.. 

Edward  T.  Jeffery Denver,  Col. 


Edward  O.  Wolcott Denver,  Col. 

Arthur  Coppell New  York,  N.  Y. 

J.  Edw.  Simmons..  " 


EDWARD  T.  JEFFERY,  President  and  General  Manager Denver,  Col. 


Treasurer— Joseph  W.  Gilluly Denver,  Col. 

Secretary — Edgar  H.  Booth New  York,  N.  Y. 


Comptroller—  Stephen  Little New  York,  N.  Y. 

Auditor—  Edward  R.  Murphy Denver,  Col. 


GENERAL  OFFICES Equitable  Building,  17th  and  Stout  Streets,  Denver,  Col. 

New  York  Office,  47  William  St.  |  London  Agts.,  Jno.  K.  Gilliat  &  Co.,  4  Crosby  Sq. 


DENVER  AND  RIO   GRANDE   SYSTEM.— RIO   GRANDE   SOUTHERN  RR, 

Main  Line  of  Road. — Ridgway  to  Durango,  Col .162.6  m. 

Telluride  Branch:  Vance  Junction  to  Pandora,  Col 9.8  m. 

Sundry  branches  to  mines 8.0  m. — 180.4  miles. 

Sidings,  19.98  miles.     Gauge,  3  ft.     Rail  (steel),  30,  40,  45  and  57  Ibs. 

History. — Chartered  Oct.  30,  1889  ;  road  opened  Feb.  1,  1892.  Receiver  appointed  Aug.  1, 
1893.  Company  reorganized,  and  the  property  returned  to  the  stockholders  on  Dec.  1,  1895. 
(See  MANUAL  for  1897,  page  416.)  The  company  is  controlled  by  the  Denver  and  Rio  Grande 
RR.  Co.,  through  ownership  of  a  majority  ($2,255,600)  of  the  capital  stock,  which  has  been 
placed  in  trust  under  agreement  of  Feb.  27,  1895.  (See  MANUAL  for  1896,  page  522.) 

Rolling1  Slock,  June  30,  1898. — Locomotives,  35.  Cars — passenger,  12;  baggage,  etc., 
3  ;  freight  (box,  407 ;  stock,  60  ;  flat,  89 ;  coal,  198 ;  caboose,  5),  759;  business,  2  ;  other,  20— 
total,  796. 

Operations,  year  ending  June  30,  1898. — Earnings  (passenger,  $65,433.75  ;  freight, 
$326,124.26  ;  mail,  express  and  other,  $35,705.82),  $427,263.83.  Expenses,  $229,634.09.  Net 
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earnings  (46.25  p.  c.),  $197,629.74;  add  interest  on  deposits,  $2,641.92— total,  $200,271.66. 
Payments  :  Interest  on  bonds  (3  p.  c.,  July  1  to  Dec.  31,  1897  ;  4  p.  c.,  Jan.  1  to  June  30, 
1898),  $157,850;  insurance,  $1,636.70;  taxes,  $33,197.22— total,  $192,683.92.  Surplus, 
$7,587.74,  carried  to  credit  of  profit  and  loss. 

Financial  Statement,  June  30,  1898. — Capital  stock  (auth.,  $5,000,000  at  the  rate  of 
$25,000  per  mile  ;  $100  shares),  $4,510,000  ;  funded  debt  (1st  mtge.  3-4  p.  c.  50-yr.  $1,000 
gold  coupon  bonds,  with  provision  for  registration  of  principal,  due  July  1,  1940,  interest 
Jan.  and  July),  $4,510,000  ;  current  accounts,  $46,347.76;  accrued  taxes,  $22,159.38  ;  accrued 
interest,  $90,200 ;  equipment  renewal  fund,  $13,992.97 ;  hospital  fund,  $3,444.08 ;  bond 
coupons  and  sundries,  $62.67;  profit  and  loss,  $13,973.53— total,  $9,210,180.39.  Contra: 
Cost  of  road  and  equipment,  $9,020,000  ;  materials  and  supplies,  $40,338.90  ;  current  accounts, 
$15,974.31  ;  1st  mtge.  bonds  in  treasury,  at  cost,  $650  ;  cash,  $133,217.18— total,  $9,210,180.39. 

The  authorized  issue  of  1st  mtge.  bonds  is  $5,000,000,  being  at  the  rate  of  $25,000  per  mile.  The  original 
rate  of  interest  was  5  p.  c.  per  annum,  but  by  the  agreement  with  the  Denver  and  Rio  Grande  the  interest 
was  reduced  to  3  p.  c.  per  annum  to  and  including  Jan.  1,  1898,  and  thereafter  4  p.  c.  per  annum  till  matur- 
ity. Trustee:  Central  Trust  Co.,  New  York,  N.  Y.  Interest  on  bonds  payable  at  the  office  of  Maitland, 
Coppell  &  Co.,  New  York,  N.  Y. 

Directors  (elected  Oct.  18,  1898).— George  Coppell,  Arthur  Coppell,  R.  T.  Wilson,  New 
York,  N.  Y. ;  Clarence  Buckingham,  Chicago,  111,;  Otto  Hears,  S.  N.  Wood,  E.  T.  Jeffery, 
Denver,  Col. 

E.  T.  JEFFERY,  President Denver,  Col. 

George  Coppell,    Vice- President New  York,  N.  Y. 

Treasurer — J.  W.  Giiluly Denver,  Col.  \  Secretary — J.  B.  Andrews Denver,  Col. 

Auditor— Cooper  Anderson Denver,  Col. 

PRINCIPAL  OFFICE  AND  ADDRESS Denver,  Col. 


FORT  WORTH  AND  DENVER  CITY  RAILWAY  COMPANY. 

Main  Line  of  Road.— Fort  Worth,  Tex.,  to  Texas  State  Line.  .453.50  m. 

New  Hodge  Brancli :  Old  Hodge  to  New  Hodge,  Tex 0.91  m. — 454.41  miles. 

Sidings,  etc.,  49.08  miles.     Gauge,  4  ft.  8|  in.     Kail  (steel,  517.13  m.),  56,  60  and  65  Ibs. 

History.— Chartered  May  26,  1873;  road  opened  throughout  Jan.  26/1888.  This  road 
connects  at  the  State  Line  with  the  Colorado  and  Southern  Ey.  and  with  that  line  forms 
the  Texas  Pan-Handle  Route,  between  Denver,  Col.,  and  Fort  Worth,  Tex.,  803  miles.  The 
company  was  reorganized  in  1896  under  the  plan  outlined  in  the  MANUAL  for  1896,  page  969. 
The  Pan-Handle  branch  was  sold  to  the  Atchison,  Topeka  and  Santa  Fe  Ry.  Co.  on  April 
20,  1898. 

Rolling:  Stock,  June  30,  1898. — Locomotives,  32.  Cars — passenger,  17;  baggage,  mail 
and  express,  7;  freight  (refrigerator,  386;  stock,  233;  flat,  63;  coal,  381),  1,063;  service,  38— 
total,  1,126.  Six  of  the  locomotives,  114  of  the  refrigerator  cars  and  107  of  the  coal  cars  are 
held  under  equipment  trust. 

Operations,  year  ending  Dec.  31,  1898.— Train  mileage— passenger,  331,695  ;  freight, 
864,739 — total  revenue  mileage,  1,196,434.  Total  engine  mileage,  1,479,478.  Passengers 
carried,  118,938  ;  carried  one  mile,  12,040,323  ;  average  mile  rate,  2.46  cents.  Tons  freight 
moved,  464,086  ;  moved  one  mile,  99,252,890  ;  average  ton-mile  rate,  1.08  cents.. 


Earnings— Passenger $296,447  04 

Freight 1,074,622  54 

Mail  and  Express 87,128  93 

Miscellaneous 21,236  45 


Total  ($3,270.19  per  mile) $1,479,43496 


Expenses— Maint.  of  Way  and  Structures  . .  §237,653  62 

Maintenance  of  Equipment 210,593  36 

Conducting  Transportation 532,991  08 

General  Expenses 56,387  24 


Total  ($2,293.60  per  mile) $1,037,625  30 


Net  earnings  (29.86  p.  c.),  $441,809.66  ;  income  from  investments,  $17,880.91— total, 
$459,690.57.  Deductions  :  Interest  on  bonds  (1st  mtge.  at  4  p.  c.,  $327,040  ;  equipment 
trust  5s,  $8,000  ;  Pan-Handle  Ry.  3s,  $2,062.50),  $337,102.50  ;  State  Trust  Co.  surplus,  1897, 
$53,813.89;  taxes,  $35,288.39;  rent  of  terminals,  $10,000;  reorganisation  expenses,  etc., 
$2,770,27  ;  betterments,  $16,357.63  ;  fire  expenses,  $7,032.55— total,  $462,365.23.  Deficit, 
|2,674.66  ;  deficit  forward,  $535,118.09— total  deficit,  $537,792.75. 
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Yrs. 


Statement  of  the  income  and  charges  for  eight  years  ending  Dec. 

Gross  Oper.  Net         Other       Total      Interest 

Earn-  Ex-          Taxes.      Earn-         In-  In-  on 

ings.  penses.  ings.        come.      come.      Bonds. 


1891. 
1892. 
1893. 
1894. 
1895. 
1896. 
1897. 
1898. 


RR. 

Oper- 
ated. 
Miles. 
469.15 
469.15 
469.15 
470.41 
469.03 
469.03 
470.41 
454.41 


2,014,7'20 
1,750,284 
1,498,730 
1,335,879 
1,086,702 
1,010,878 
1,319,831 
1,479,435 


1,380,927 

1,205,588 

1,129,546 

1,014,192 

833,514 

768,340 

865,833 

1,037,625 


40,846 
43,452 
46,337 
34,210 
43,410 
40,682 
39,853 
35,288 


582,946 
501,243 

322,846 
287,478 
209,778 
201,856 
414,145 
406,522 


12,780 
18,780 
23,800 
25,718 
19,382 
46,364 
14,520 
17,881 


605,726 
520,023 
346,646 
313,196 
229,161 
248,220 
438,665 
424,403 


509,810 
509,810 
510,875 
509,810 
497,030 
342,124 
341,790 
337,103 


31: 

Other 

Charges. 

$ 

31,180 
6,833 
10,000 
10,000 
87,852 
98,239 
33,061 
89,974- 


Total          Sur- 
charges,    plus. 


540,990 
516,643 
520,875 
519,810 
584,883 
440,363 
374,851 
427,077 


64,735 

3,380 

d.  174,228 

tf.206,614 

d.355,722 

d.  192, 143 

53,814 

d.  2,674 


General  Balance  Sheet,  December  31 ,  1898. 


Cost  of  Road  and  Fixtures $17,417,039  61 


Real  Estate. 

Accounts  Collectible 

Bills    Receivable , 

Material  and  Supplies. . . 

Cash  on  Hand 

Investments  (see  below) , 
Profit  and  Loss 


21,830  80 

68,298  70 

165,889  70 

85,345  37 

119,489  37 

686,584  08 

537,792  75 


Total    Assets $19,102,270  38 


Capital   Stock $6,820,000  00 

Capital  Stock  (Interest  Bearing) 2,555,000  00 

First  Mortgage  Bonds 8,176,000  00 

Equipment  Trust  Bonds 160,000  00 

Interest  Due  and  Unpaid 8,300  00 

Funded    Interest 1,203,556  68 

Accounts  Payable 149,493  71 

Interest  Accrued,  not  yet  Due 29,919  99 


Total   Liabilities. $19,102,270  38 


The  interest -bearing  stock  bears  interest  at  the  rate  of  4  p.  c.  per  annum,  payable  semi-annually,  if  earned, 
but  not  cumulative.  This  stock  was  issued  in  the  reorganization  to  represent  the  deferred  2  p.  c.  interest  on  1st 
mtge.  bonds  maturing  from  Dec.  1,  1895,  to  Dec.  1,  1900,  inclusive,  and  also  five  unpaid  coupons  due  prior  to 
Dec.  1,  1895.  The  original  capital  stock  was  reduced  by  an  amount  equal  to  that  of  the  interest-bearing  stock 
issued,  so  that  the  share  capital  remains  the  same  in  amount  as  before  the  reorganization. 

Funded  debt,  Dec.  31,  1898,  consisted  of — 

1st  mtge.  6  p.  c.  (4  p.  c.  till  Dec.  1,  1900)  40-yr.  $1,000  coupon  bonds,  due  Dec.  1,  1921,  int.  J.  &  D..  .$8,176,000 
Equip.  5  p.  c.  10-yr.  $1,000  coupon  bonds,  due  March  1,  1899,  interest  March  and  Sept 160,000 

The  1st  mtge.  bonds  were  issued  at  the  rate  of  $25,000  per  mile  on  the  first  110  m.,  and  $16,000  per  mile  on 
the  remainder  of  the  road.  Of  these  bonds,  $8,176,000  have  been  issued,  of  which  $113,000  are  owned  by  the 
company,  leaving  $7,963,000  outstanding.  Since  Dec.  28,  1886,  the  limit  fixed  for  all  mileage  which  may  be 
constructed  is  $18,000  per  mile.  Trustee  of  bonds:  Mercantile  Trust  Co.,  New  York,  N.  Y.  Interest  payable  at 
the  office  of  the  trustee.  Under  the  terms  of  the  plan  of  reorganization  the  interest  falling  due  for  five  years 
after  Dec.  1,  1895,  is  to  be  at  the  rate  of  4  p.  c.  per  annum;  for  the  remaining  2  p.  c.  per  annum  for  the  five 
years  ending  Dec.  1,  1900,  and  for  the  five  past  due  coupons — Dec.,  1893,  to  and  including  Dec.,  1895 — bond- 
holders received  new  preferred  stock.  After  Dec.  1,  1900,  the  bonds  will  revert  to  a  6  p.  c.  basis,  and  in  the 
meanwhile  the  past  due  coupons  and  the  2  p.  c.  per  annum  of  deferred  interest  will  be  held  in  trust  for  the 
protection  of  the  bondholders. 

The  item  "  Investments  "  in  the  balance  sheet  consists  of:  103  F.  W.  &  D.  C.  1st  mtge.  bonds,  $103,000; 
1,000  shares  F.  W.  &  D.  C.  stockr  $100,000;  200  F.  W.  &  D.  Terminal  Ry.  bonds,  $190,000;  2,000  shares  F.  W. 
&  D.  T.  Ry.  stock,  $3,134.08;  2,900  shares  Pan-Handle  Ry.  stock,  $290,000;  and  180  telephones,  $450— total,  $686,- 
584.08. 

Directors  (elected  March  7,  1899).— G.  M.  Dodge,  New  York,  N.  Y.;  H.  Walters,  Balti- 
more, Md. ;  Frank  Trumbull,  T.  F.  Dunaway,  Denver,  Col.;  Morgan  Jones.  J.  P.  Smith,  K. 
M.  Vanzandt,  D.  B.  Keeler,  G.  P.  Meade,  Fort  Worth,  Tex. 

FRANK  TRUMBULL,  President Denver,  Col. 

D.  B.  Keeler,  Vice-President  and  Traffic  Manager Fort  Worth,  Tex. 

Vlce-Pres.— T.  F.  Dunaway Denver,  Col.  |  Sec.  &  Treas.—Geo.  Strong Fort  Worth,  Tex. 

Auditor— S.  M.  Hudson  Fort  Worth,  Tex. 

PRINCIPAL  OFFICE  AND  ADDRESS Fort  Worth,  Tex. 


GALVESTON,  HOUSTON  AND  HENDERSON  RAILROAD  COMPANY. 

Line  of  Road. — Galveston,  Tex. ,  to  Houston,  Tex 50  railes. 

Sidings,  etc.,  34.39  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel  50  m.),  52,  56  and  66  Ibs. 

History. — Reorganization,  Dec.  1,  1882,  of  a  company  of  the  same  name,  foreclosed  Aug. 
1,  1882.  (See  MANUAL  for  1898,  page  195.)  Under  a  contract  to  endure  for  40  years  from 
Jan.  1,  1896,  the  Missouri,  Kansas  and  Texas  Ry.  Co.  and  the  International  and  Great 
Northern  RR.  Co.  have  joint  trackage  rights  over  the  road.  This  contract  provides  for  a  fixed 
annual  rental  of  $62,000  from  each  of  those  companies,  or  a  total  of  $124,000.  Of  this 
amount,  $100,000  is  to  be  paid  to  the  Mercantile  Trust  Co.,  trustee  under  the  G.  H.  &  H. 
mortgage,  in  two  semi-annual  installments  of  $50,000  each,  to  meet  the  yearly  interest  on  the 
5  p.  c.  bonds  issued  under  that  mortgage. 


Railroad  Map  of  Texas. 

(Insert  between  pp.  5kk  and  5A-5,  Poor^s  Manual  for  1899.) 


American  Bank  Note 

78  TO   86  TRINITY   PLACE,  NEW   YORK. 


BUSINESS  FOUNDED,  1795. — INCORPORATED  UNDER  LAWS  OF  STATE  OF  NEW  YORK,  1858. — REORGANIZED,  1879, 

ENGRAVERS  Z  PRINTERS 

OF 

BONDS  AND  STOCK  CERTIFICATES, 

And  all  other  documents  requiring  security.      Bank  Notes,  Bonds,  Postage  and  Revenue  Stamps 
for  Foreign  Governments,  Drafts,  Checks,  Bills  of  Exchange,  Better  Heads,  etc. 


ENGRAVING   AND    PRINTING 

/ 

EXECUTED  IN    THE  FINEST  AND   MOST    ARTISTTC   STYLE    FROM   STEEL    PLATES, 

WITH  SPECIAL  SAFEGUARDS  TO  PREVENT  COUNTERFEITING. 

Special   papers  manufactured  exclusively  for  use 

of  the  Company. 

SAFETY  COLORS.-  -SAFETY  PAPERS. 

WORK   EXECUTED  IN  FIRE-PROOF  BUILDINGS. 


Railway  Printing  of  all  Descriptions 

RAILWAY  TICKETS,   MAPS,   FOLDERS, 

AND 

ILLUMINATED   SHOW   CARDS 

OF  THE  MOST  APPROVED   STYLES. 
NUMBERED,  LOCAL  AND  COUPON  TICKETS,  of  any  Size,  Pattern,  Style,  or  Device  with  Steel  Plate  Tints. 


LITHOGRAPHIC    AND    TYF>K    PRINTING. 

SHOW   CARDS,  LABELS,  CALENDARS. 

Blank     Bookis    of     Every     Description 


JAMES  MACDONOUGH,  PRESIDENT. 
AUG.  D.  SHEPARD,— VICE-PRESIDENTS— TOURO  ROBERTSON, 

THEO.  H.  FREELAND,  SECRETARY  AND  TREASURER. 

JNO.  E.  CURRIER,  ASST.  SECRETARY.  J.  K.  MYERS,  ASST.  TREASURER. 

P.  C.  LOUNSBURY,  W.  J.  ARKELL,  E.  C.  CONVERSE, 

JOS.  S.  STOUT,  J.  B.  FORD,  ROBERT  N.  TOPPAN. 

FELIX  CAMPBELL. 


Railroad  Map  of  Texas. 

(Insert  bet-ween  pp.  5kk  and  5U5,  Poor's  Manual  for  1S99  ) 


AND    THE 


SILVER    QUESTION  \ 


±co?    -tin.©    T±-m  es, 

EMBRACING} 

A  SKETCH   OF   THE   COINAGE   AND   OF    THE   LEGAL-TENDER 

CUERENCIES  OF  THE  UNITED  STATES  AND 

OTHER  NATIONS. 

By    HENRY   V.    POOR. 

(1878.) 


Summary  of  the  Contents. 

PART  I. — The  distinction  between  the  money  of  Banks  and  of  Government. 

PART  II. — An  examination  of  the  Report  of  the  late  Conference  between  Mr.  Secretary 
Sherman  and  the  Committee  on  Finance  of  the  Senate,  and  the  Committee 
on  Banking  and  Currency  of  the  House  of  Representatives,  of  the  United 
States. 

PART  III. — A  History  of  the  Coinage  of  the  United  States;  of  the  Act  of  1873,  de- 
monetizing silver;  and  a  sketch  of  the  monetary  systems  of  the  great 
commercial  Nations,  Great  Britain,  France,  and  Germany. 

PART  IV. — A  History  of  Legal-Tender  Currencies,  embracing  a  History  of  the  Legal- 
Tender  Currencies  of  the  Mongols  ;  of  the  Continental  Currency  of  the 
United  States ;  of  the  Assignats  of  France,  and  of  the  present  Legal-Tender 
Currency  of  the  United  States. 

PART  V. — The  Greenback  Party. 

PART  VI. — How  Resumption  is  to  be  Effected. 

PRESS    NOTICES. 

Ifetv  Yorh  Eveninff  Fost. 

We  commend  Mr.  Poor's  book,  as  it  deserves,  as  a  most  convenient  reference  handbook  concerning  the 
history  of  silver  money  in  the  United  States,  the  monetary  history  of  other  countries,  and  other  matters  of  a 
similar  nature,  all  of  which  are  presented  incompact  and  convenient  shape,  and  fitted  to  the  hand  by  an  elaborate 
analytical  index. 
Philadelphia  ~Ledaer. 

A  timely  and  valuable  book,  which  cannot  be  too  carefully  studied,  and  every  line  of  which  is  full  of 
warning  and  instruction. 
Hew  York  Journal  of  Commerce. 

A  timely  and  valuable  contribution  to  a  subject  now  demanding  the  earnest  attention  of  every  thoughtful 
citizen.    It  will  help  to  clear  away  much  of  the  fog  in  which  the  whole  question  of  the  currency  is  now  enveloped. 
It  is  in  no  sense  partisan,  and  is  addressed  wholly  to  the  reason  and  intelligence  of  the  reader.    It  is  indeed,  as 
it  Is  called,  "A  Handbook  for  the  Times." 
Knuton  Journal. 

This  volume  is  pungent  and  full  of  information.  It  is  very  fresh  and  suggestive,  and  contains  a  large 
amount  of  information  which  gives  it  value,  and  makes  it  stimulating  and  helpful  in  extending  and  directing 
financial  discussion. 

1  Volume,  12mo,  Cloth,  pp.  250.    Price,  $1.0O. 

Sent  free  of  postage,  on  receipt  of  price,  by  the  publishers,  and  for  sale  by  att  booksellers. 

I V.  &  I W.  P80B,  Piidiiste  44  Brosfl  St.,  HGW  Tit 
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Rolling  Stock,  Dec.  31,  1898. — Locomotives,  11.     Cars — passenger,  5  ;  baggage,  mail 
arid  express,  4  ;  caboose,  2  ;  other,  10 — total  cars,  21. 

Operations,  year  ending  Dec.  31,  1898. — See  tabulated  statement  elsewhere. 


Earnings— Passenger $37.819  18 

Freight 199,010  17 

Mail  and  Express 9,366  24 

Miscellaneous 134,403  94 

Total  ($7,611.99  per  mile) $380,599  53 


Expenses— MainCof  Way  and  Structures....  $29,957  28 

Maintenance  of  Equipment 55,619  03 

Conducting  Transportation 113,170  33 

General  Expenses 5,541  88 

Total  ($4,085.77  per  mile) $204,288  52 


Net  earnings  (46.32  p.  c.),  $176,311.01  ;  other  receipts,  $1,210— total,  $177,521.01.  Pay- 
ments :  Interest  on  funded  debt,  $100,0^0  ;  taxes,  $4,515.33  ;  other  payments,  $14,774.12 — 
total,  $119,289.35.  Surplus,  $58,231.66  ;  surplus  forward,  $59,137.82— total,  $117,369.48. 

General  Balance  Sheet,  December  31,  1898. 


Cost  of  Road  and  Equipment $3,000,000  00 

Materials  and  Supplies 4,539  33 

Current  Accounts 203,264  92 

Cash  on  Hand 53,827  27 


Total    Assets  ..........................  $3,261,631  52 


Capital  Stock  Paid  in  ($100  shares), $1,000,000  00 

Funded   Debt  Outstanding 2,000,00000 

Bond  Interest  Accrued 25,000  00 

Current  Liabilities , 118,587  04 

Interest  Accrued,  Unpaid 675  00 

Profit  and  Loss 117,369  48 


Total    Liabilities  ......................  $3,261,631  52 


Funded  debt  consisted,  Dec.  31,  1898,  of  $2,000,000  1st  mt^e.  5  p.  c.  30-yr.  $1,000  coupon  bonds,  due  April 
1913,  interest  April,  and  Oct.  at  the  office  of  the  trustee,  Mercantile  Trust  Co.,  New  York,  N.  Y. 

Statement  of  operations,  earnings,  etc.,  for  eight  years  ending  Dec.  31  : 


RE.  Operated,  50  Miles. 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Passenger  Train  Miles  

144,418 
63,164 
105,684 
3,564,449 
257,729 
12,488,055 

$ 
70,925 
340,492 
38,575 

135,218 
84,065 
121,600 
4,312,619 
504,647 
24,036,786 
$ 
81,804 
420,230 
38,360 

129,932 
76,172 
135,603 
4,382,684 
366,638 
17,708,289 

$ 
82,548 
364,366 
39,146 

133,479 
90,983 
144,990 
4,408,131 
438,660 
21,045,603 

$ 
81,125 
429,902 
34,871 

134,549 
88,969 
152,595 
4,864,892 
501,015 
24,304,932 

$ 
89,172 
421,735 
32,007 

103,452 
18,976 
95,245 
2,920,321 
243,096 
11,574,305 
$ 
54,789 
124,048 
139,148 

67,556 
32,800 
78,183 
2,446,505 
155,848 
7,172,006 
$ 
43,240 
128,602 
140,762 

57,166 
48,650 
49,808 
1,369,239 
226,068 
10,849,065 
$ 
37,819 
199,010 
143,770 

Freight  Train  Miles  

Passengers  Carried.        .... 

Passenger  Mileage  

Freight  (tons)  Moved  

Freight  (ton)  Miles. 

Passenger  Earnings  

Freight  Earnings  

Miscellaneous  

Gross  Earnings  ...   

449,992 
386,371 

540,394 
390,693 

486,060 
374,264 

545,898 
413,789 

542,914 
435,462 

317,985 
166,411 

312,604 
149,574 

380,599 

204,288 

Operating  Expenses  

Net  Earnings  

63,621 
8,999  83 
7,727  42 
1,27241 
85.  86  p.  c. 
1.99  c. 
2.72  c. 

149,701 
10,807  88 
7,813  87 
2.994  01 
72.  28  p.  c. 
1.89C.  ' 
1.74  c. 

111,796 
9,721  19 
7,485  28 
2,235  91 
77.  00  p.  c. 
1.88  c. 
2.06  c. 

132,109 
10,917  95 
8,275  78 
2,642  17 
75.80  p.  c. 
1.84  c. 
2.04  c. 

107,452 
10,858  28 
8,709  24 
2,149  04 
80.21  p.  C. 
1.83c. 
1.74  c. 

151,574 
6,359  69 
3,328  22 
3,031  47 
52.  33  p.  c. 
1.88  c. 
1.07  c. 

163,030 
6,252  09 
2,991  49 
3,260  60 
47.  85  p.  c. 
1.79  c. 
1.77c. 

176,311 
7,611  99 
4,085  77 
3,526  22 
53.67  p.  c. 
2.76  c. 
1.84  c. 

Gross  Earnings  per  Mile  
Gross  Expenses  per  Mile.  .  . 
Net  Earnings  per  Mile.  . 

Expenses  to  Earnings  
Av.  Rate  per  Pass.  p.  Mile.. 
Av.  Rate  per  Ton  p.  Mile.  .  . 

Directors  (elected  April  4,  1899).— F.  P.  Olcott,  H.  C.  Rouse,  George  J.  Gould,  New 
York,  N.  Y.;  R.  B.  Baer,  Jas.  A.  Baker,  Jr.,  Houston,  Tex.;  J.  H.  Hawley,  Galveston,  Tex.; 
N.  A.  Stedman,  Palestine,  Tex. 

F.  P.  OLCOTT,  President New  York,  N.  Y. 

J.  H.  Hawley,  V ice-President Galveston,  Tex.     ,. 

'  Sec.  &  Treas.—A.  A.  Van  Alstyne Galveston,  Tex.  1  Manager— J.  H.  Hill Galveston,  Tex. 

Asst.Sec.&  Asst.  Treas.—H..  B.  Henson,  New  York,  N.  Y.  I  Auditor— G.  H.  Moore " 

PRINCIPAL  OFFICE  AND  ADDRESS Galveston,  Tex. 


HOUSTON,   EAST   AND   WEST   TEXAS   RAILWAY   COMPANY. 

Line  of  Road. — Houston,  Tex.,  to  Sabine  River  (at  Logansport,  La.) 192  miles. 

Sidings,  etc.,  18.15  miles.  Gauge,  4  ft.  8|  in.  Rail  (steel),  35,  40  and  60  Ibs. 

History. — Reorganization,  May,  1893,  of  a  company  of  the  same  name,  whose  property 
was  sold  under  foreclosure  Aug.  2, 1892.  (See  MANUAL  for  1893,  page  303.)  Gauge  changed 
to  the  standard,  July  29,  1894.  The  company  was  reorganized  in  1897  under  the  terms  of 
a  plan  outlined  in  the  MANUAL  for  1897,  page  193, 
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Operations,   year  ending  June  30,  1898. — Train  mileage — passenger,  144,001 
254,393  ;  mixed,  81,039— total,  479,433  miles.     Tons  freight  moved,  315,917. 


EARNINGS.  1897-98 

Passenger 186,464  34 

Freight 489,217  10 

Mail  and  Express 29,244  28 

Miscellaneous 86,853  55 


1896-97 

$89,352  08 

434,672  35 

25.612  18 

25,398  88 


Totals $691,779  27    $575,035  49 

Totals  per  Mile 3,603  02         2,994  97 


EXPENSES.  1897-98 

Maintenance  Way  &  Structures.  $116,980  41 

Maintenance  of  Equipment 52,476  87 

Conducting  Transportation 355,679  28 

General 27,118  61 


freight, 


1896-97 

$147,159  88 

61,414  41 

207,398  15 

22,168  14 


Totals $452,255  17    $438,140  58 

Totals  per  Mile 2,355  50         2,281  98 


Net  earnings,  1897-98  (34.62  p.  c.),  $239,524.10.     Payments:  Interest  on  bonds,  $123,- 


402.12;  taxes,  $24,810.09;  other,  $42.10— total,  $148,254,31. 
forward,  $56,707.92  ;  net  surplus,  $34,561.87. 


Surplus,    $91,269.79  ;  deficit 


General  Balance  Sheet,  December  31,  1897  (latest  rendered}. 


Cost  of  Road,  etc. , , .$4,920,000  00 

Cash   

Due  from  Station  Agents , 

Due  from  Cos.  and  Individuals 

Due  from  Reorganization  Committee , 

Traffic  Balance  due  from  Other  Lines 

Other  Cash  Assets 

Materials  and  Supplies , 

Profit  and  Loss. . , 


21,608  61 
21,768  49 
36,807  53 
16,766  36 
5,501  32 
11,053  85 
12,737  17 
57,069  77 

Total    Assets $5,103,313  10 


Capital  Stock  ($100  shares) $1,920,000  00 

Funded  Debt  Authorized  (see  below) 3,000,000  00 

Vouchers 47,618  10 

Pay  Rolls 28,208  b9 

Loans   Payable 18,830  97 

Sales  of  Old  Rails 16,615  98 

Accrued  Interest  on  Funded  Debt 21,666  00 

Income   Account 50,373  16 


Total  Liabilities $5,103,313  10 


Funded  debt  authorized  and  outstanding,  Dec.  31,  1897,  consisted  of  1st  mtge.  5  p.  c.  40-yr.  $1,000 
gold  coupon  bonds,  with  privilege  of  registration,  due  May  1,  1933,  interest  May  and  Novi  The  original  issue 
of  these  bonds  was  $3,840,000,  of  which  $840,000,  par  value,  were  surrendered  to  the  trustee  for  cancellation, 
in  accordance  with  the  plan  of  reorganization,  outlined  in  the  MANUAL  for  1897,  on  page  193.  Of  the  $3,000,000 
bonds  authorized,  $880,000  were  reserved  in  the  hands  of  the  reorganization  committee  for  betterments,  im- 
provements and  expenses  of  reorganization;  and  on  Jan.  1,  1898,  all  except  $300,000  of  the  bonds  so  reserved 
had  been  used  in  payment  for  the  improvements,  etc.,  contemplated  by  the  reorganization  committee.  Trus- 
tee: Union  Trust  Co.,  New  York,  N.  Y.,  at  whose  office  interest  is  payable. 


Houston  and  Slireveport  Ry.— Shreveport, 
La.,  to  Logansport,  La.,  40  miles.  Organized  early 
in  1884;  road  completed  about  Sept.,  1885,  and  the 
connection  made  with  the  H.,  E.  &  W.  T.  Ry.  Jan. 
28,  1886.  The  entire  line  from  Shreveport,  La.,  to 
Houston,  Tex.,  232  m.,  is  operated  as  one  line,  but 
under  different  companies  in  Louisiana  and  Texas. 
(See  Manual  for  1888.)  Originally  the  Shreveport  and 
Houston  Ry.  Co.,  but  in  Dec.,  1891,  name  was 
changed  to  the  above  title.  The  following  statement 
of  rolling  stock,  earnings,  and  finances  is  repeated 
from  the  Manual  for  1892;  later  information  refused: 


Locomotives,  2.  Cars — passenger,  1;  freight  (box.  10; 
flat,  25),  35.  The  approximate  gross  earnings  of  the 
road  for  1888  were  $60,000.  Capital  stock,  $400,000; 
funded  debt,  1st  mtge.  6  p.  c.  30-yr.  $1,000  coupon 
bonds,  due  July  1.  1914,  interest  Jan.  and  July.  $400,- 
000;  unfunded  debt.  $100,000— total  stock,  bonds  and 
debt,  $900,000.  Directors:  M.  C.  Hawley,  J.  H.  Jen- 
kins, E.  Hawley,  New  York,  N.  Y. ;  J.  H.  Shepherd, 
Shreveport,  La.  One  vacancy.  Officers:  -Presidency 
vacant;  M.  C.  Hawley,  Vice-Pres.;  J.  H.  Jenkins, 
Sec.  &  Treas.,  New  York,  N.  Y. ;  M.  G.  Howe,  Gen. 
Mgr.,  Houston,  Tex.  General  Office,  Houston,  Tex. 


Board  of  Directors,  Houston,  East  and  West  Texas  Ry.  Co.,  elected  December  6,  1898. 


James  A.  Blair New  York,  N.  Y. 

John  B.  Dennis....        " 

E.  L.  Marsten..  "  " 


Joel  A.  Sperry New  York,  N.  Y. 

T.  W.  House Houston,  Tex. 

Howard  F.  Smith..  " 


N.  S.  Meldrum Houston,  Tex. 

Sam.  Allen 

James  A.  Baker. . .  "  " 


T.  W.  HOUSE,  President  and  Treasurer Houston,  Tex. 

Gen.  Manager— -N.  S.  Meldrum Houston,  Tex.  |  Secretary — James  A.  Baker,  Jr Houston,  Tex. 

PRINCIPAL  OFFICE  AND  ADDRESS Houston,  Tex. 


INTERNATIONAL  AND  GREAT  NORTHERN  RAILROAD  COMPANY. 

TIT  •     T  •          f  D  «^  .  i  Longview,  Tex.,  to  Laredo,  Tex 496.3  m. 

Mam  Lines  of  Road  :  -j  Palesstine,  Tex.,  to  Houston,  Tex 150.7  m.— 647.0  miles. 

Mineola  Branch  :  Troupe  to  Mineola,  Tex 44.4  m. 

Columbia' Branch  :  Houston  to  Columbia,  Tex 50.0  m. 

Huntsville  Branch  :  Phelps  to  Huntsville,  Tex 8.0  m. 

Georgetown  Branch :  Georgetown  to  Round  Rock,  Tex 10.0  m. 

Henderson  Branch  :  Henderson  to  Overton,  Tex 1G.O  m. — 128.4 

Trackage  Rights  :  G.  II,  &  H.  HE.:  Galveston  to  Houston,  Tex 50.0 

Total  length  of  road  operated,  Dec.  31,  1898 825.4  miles. 

Sidings,  etc.,  110.62  miles.  Gauge,  4  ft,  8£  in.  Rail — iron  (84m.),  52  and  56  Ibs.;  steel 
(802.02  m.),  52,  56,  58,  70  and  75  Ibs. 

History. — Consolidation,  Sept.  23,  1873,  of  the  International  and  the  Houston  and  Great 
Northern  RR.  Cos.  Company  reorganized,  without  foreclosure,  in  1892.  (See  MANUAL  for 


POOR'S   MANUAL — INTERNATIONAL   &   GT.  NORTHERN   RR.  CO. 


547 


1888,  page  770,  and  MANUAL  for  1892,  page  746.)  At  Laredo  a  connection  is  made  with  a 
line  from  the  Rio  Grande  to  the  City  of  Mexico.  Under  a  contract  made  in  Dec.,  1895,  and 
to  endure  for  40  years,  this  company,  jointly  with  the  Missouri,  Kansas  and  Texas  Ry.  Co., 
has  trackage  rights  over  the  Galveston,  Houston  and  Henderson  RR.,  statement  for  which  see. 

The  M.,  K.  &  T.  Ry.  Co.  and  this  company  pay  yearly  to  the  mortgage  trustee  $100,000 
to  pay  the  interest  on  G.  H.  &  H.  RR.  bonds,  and  pay  in  addition  an  annual  rental  of  $24,000 
to  be  applied  to  the  payment  of  dividends  or  to  other  purposes.  The  cancellation  of  the 
lease  (see  MANUAL  for  1898,  page  197)  and  the  new  contracts  with  the  G.  H.  &  H.  RR.  Co. 
practically  annulled  the  guarantee  of  bonds  of  the  G.  H.  &  H.  by  this  company. 

The  company's  land  grant,  amounting  to  about  5,000,000  acres,  was  purchased  by  the 
New  York  and  Texas  Land  Co.  (See  MANUAL  for  1893,  page  789.) 

Rolling  Stock,  Dec.  31,  1898. — Locomotives,  89.  Cars — passenger,  42  ;  baggage,  mail 
and  express,  22  ;  freight  (box,  1,540  ;  flat,  128  ;  stock,  73  ;  coal,  358  ;  tank,  5  ;  caboose,  44; 
other,  84),  2,232  ;  service  cars,  2 — total  cars,  2,298.  Of  this  equipment  15  locomotives,  449 
box  cars  and  100  coal  cars  are  held  under  trust. 

Operations,  year  ending  Dec.  31,  1898. — See  tabulated  statement  below. 


Earnings-  Passenger $812,131  28 

Freight 2,917,526  58 

Mail  and  Express 225,516  20 

Miscellaneous 35,680  87 


Expenses— Maint.  of  Way  and  Structures..     $637,086  11 
Maintenance  of  Equipment    ...   1,010,65012 

Conducting  Transportation 1,043,829  49 

General  Expenses 97,934  19 

Total  (§4,835.05  per  mile) $3,990,854  93  Total  ($3,379.57  per  mile)  $2^89,499  91 

Net  earnings  (30.11  p.  c.),  $1,201,355.02  ;  other  receipts,  $1,867.87— total,  $1,203,222.89. 
Payments  :  Interest  on  funded  debt  (It-t  mortgage,  $477,240 ;  2d  mortgage,  $352,700  ;  3d 
mortgage,  $108,426.67  ;  Colorado  Bridge,  $13,860),  $952,226.67  ;  interest  on  debt,  $27,833.15; 
rentals  (G.  II.  &  H.  RR.),  $62,000  ;  taxes,  $39,648.97  ;  new  equipment,  $57,669.81  ;  other 
payments,  $17,-!21. 48— total,  $1,156,700.08.  Surplus,  $46,522.81  ;  surplus  forward,  $956,- 
090.64— total,  $1,002,613.45. 

Statement  of  operations,  capital  account,  etc.,  for  eight  years  ending  Dec.  31 : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  of  Railroad  Operated. 
Passenger  Train  Miles  
Freight  Train  Miles  

775.40 
961,207 
1,645,1% 
580,372 
32,129.21)8 
891,414 
183,223,913 

s 

892,561 
2,532,079 

224,002 

775.40 
972,738 
1,597,772 
599,840 
30,956,067 
1,032,157 
208,602,269 

$ 
823,361 
2,593,468 
238,610 

775.40 
962,613 
1,469,187 
634,553 
32,905,225 
1,013,029 
179,849,524 

$ 
858,282 
2,506,692 
237,003 

775.40 
958,404 
1,280,675 
564,658 
29,365,752 
865,472 
148,290,476 
$ 
746,072 
2,278,463 
220,225 

776.61 
950,430 
1,444,246 
521,800 
30,533,699 
1,012,492 
171,129,900 
$ 
746,948 
2,302,725 
227,984 

825.40 
1,066,610 
1,588,437 
522.584 
30,598,183 
1,008,852 
204,702,059 

$ 

741,788 
2,549,646 
236,743 

825.40 
1,015,145 
1,632,150 
504,842 
29,488,849 
1,114,417 
234-,431,202 
$ 
698,811 
2,724,638 
233,887 

825.40 
1,068,577 
1,490,188 
581,083 
35,177,675 
1,220,982 
241,655,502 
S 
812,131 
2,917,527 
261,197 

Passengers  Carried  

Passenger  Mileage  

Freight  (tons)  Moved  

Freight  (ton)  Miles  

Passenger  Earnings  

Freight  Earnings  

Miscellaneous  

Gross  Earnings  

3,648,642 
3,093,550 

3,655,439 
2,910,625 

3,601,977 
2,472,009 

2,244,760 
2,306,849 

3,277,657 
2,491,960 

3,528,177 

2,697,482 

3,657,336 
2,675,507 

3,990,855 
2,789,500 

Operating  Expenses  

Net  Earnings  

555,092 

4,705  49 
3,989  62 
715  87 
84.  79  p.  c. 
2.77  c. 
1.39  c. 
$ 
9,755,000 
15,008,000 

744,814 

4,714  26 
3,753  70 
960  56 
79.  63  p.  c. 
2.66  c. 
1.24  c. 
$ 
9,755*000 
18,255,177 

1,129,968 

4,645  31 
3,188  04 
1,457  27 
68.  63  p.  c. 
2.61  c. 
1.39  c. 
$ 
9,755,000 
18,446,444 

937,911 

4,184  63 
2,975  04 
1,209  59 
71.  09  p.  c. 
2.54  c. 
1.54  c. 

$ 
9,755,000 
18,328,137 

785,697 

4,220  46 
3,208  76 
1,011  70 
76.03  p.  c. 
2.45  c. 
1.35  c. 
$ 
9,755,000 
18,230,372 

830,696 

4,274  50 
3,268  09 
1,006  41 
76.45  p.  c. 
2.42  c. 
1.25  c. 

$ 

9,755,000 
18,105,629 

981,829 

4,430  99 
3,541  47 
1,189  52 
73.  15  p.  c. 
2.37  c. 
1.16c. 
S 
9,755,000 
18,178,887 
177,540 
1,014,755 
950,092 

1,201,355 

4,835  05 
3,379  57 
1,455  48 
69.  90  p.  c. 
2.27  c. 
1.21  c, 

$ 

9,755,000 
18,179,548 
409,166 
1,172,822 
1,002,613 

Gross  Eornings  per  Mile  .  .  . 
Gross  Expenses  per  Mile.  .  . 
Net  Earnings  per  Mile  .... 
Expenses  to  Earnings  
Aver.  Rate  p.  Pass.  p.  Mile. 
Av.  Rate  p.  Ton  p.  Mile  

Capital  Stock  
Funded  Debt  

Car  Trust  Obligations  

Current  Liabilities  
Profit  and  Loss  

Total  Liabilities  

1,716,453 
4,163,199 

871,000 

i,ias,oio 

707,322 

1,108,672 

831,921 
1,130,294 

636,631 
1,082,377 

954,569 
991,200 

30,642,652 

28,551,296 
207,993 
204,000 
1,679,363 

30,014,193 

28,753,017 
60,500 
155,237 
1,045,439 

30,017,438 

28,689,826 
308,278 
177,907 
841,427 

30,045,352 

28,669,149 
307,767 
157,346 
911,090 

29,704,380 

28,669,149 
307,132 

1  18,264 
609,835 

29,806,398 

28,669,149 
308,997 
153,448 
674,804 

30,082,274 

28,909,149 
299,302 
148,973 
724,790 

30,519,149 

28,909,149 
299,362 
204,800 
1,105,838 

Road  and  Equipment  
Stocks  and  Bonds.  ...  

Materials  and  Supplies  
Cash  and  Current  Assets.  .  . 

Total  Assets  

30,642,652 

30,014,193 

30,017,438 

30,045,352 

29,704,380 

29,806,398 

30,082,274 

30,519,149 
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Cost  of  Road  and  Equipment $28,909,149  03 

Stocks  and  Bonds  Owned 299,361  72 

Materials  and  Supplies 204,799  89 

Payments  Awaiting  Adjustment 25,415  54 

Colorado  Bridge  Guar.  and  Sink.  Fund..  16,149  08 
Balance  of  Claim  against  Bank  of  Bonner 

&   Bonner 54,463  52 

Current   Accounts 447,255  23 

Cash  on  Hand 171,030  82 

Unearned  Interest  on  Equip.  Obligations.  67,656  24 

Equipment    Replaced 320,203  64 

Sundries  3,664  13 

Total    Assets $30,519,148  84 


Capital  Stock  Paid  in  ($100  shares) $9,755,000  00 

Funded  Debt  Outstanding 18,179,547  50 

Bills    Payable 190,000  00 

Car  Trust  Obligations 409,166  36 

Interest  Due  and  Unpaid 97,298  70 

Interest  Accrued,   not  Payable 235,56999 

Vouchers  and  Pay  Rolls 367,285  01 

For'gn  RRs.  Fgt.,  Ticket  and  Car  Service        204,660  58 

Sundries    78,007  25 

Profit  and  Loss 1,002,613  45 


Total   Liabilities $30,519,148  84 


Funded  debt  ($18,179,547.50)  consisted,  Dec.  31,  1898,  of- 

1st  mtge.  6  p.  c.  gold  40-yr.  $500  and  $1,000  coupon  bonds,  due  Nov.  1,  1919,  int,  May  and  Nov. .  •  •$7,954,000  00 
2d  mtge.  $500  and  $1,000  coupon  gold  b'ds,  dated  June  15,  1881,  due  Sept.  1,  1909,  int.  M.  &  S...  7,051,000  00 
2d  mtge.  $500  &  $1,000  cp.  g'd  b'ds,  dated  J.  15,  1881,  due  S.  1,  1909,  int.  M.  &  S.  (in  hands  of  ts'tce)  3,000  00 

3d  mtge.  4  p.  c.  bonds,  dated  March  1,  1892,  due  Sept.  1,  1921,  interest  March  and  Sept 2,711,500  00 

3d  mtge.  fractional  bond  scrip,  dated  March  1,  1892,  due  Sept.  1,  1921,  interest  March  and  Sept 17,052  50 

3d  rntge.  bonds  in  I.  &  G.  N.  RR.  Treasury 244,500  00 

3d  mtge.  bonds  in  hands  of  trustee  for  red.  of  coupons  on  $3,000  2d  mtge.  bonds  above 495  00 

1st  mtge.  7  p.  c.  40-yr.  $1,000  gold  Colorado  Bridge  s.  f.  bonds,  due  May  1,  1920,  int.  May  &  Nov.  198,000  00 

In  the  reorganization  of  1892  the  rate  of  interest  on  2d  mtge.  bonds  was  reduced  (from  6  p.  c.)  to  4£  p.  c. 
per  annum  for  the  6  years  to  and  including  Sept.  1,  1897,  and  to  be  at  the  rate  of  5  p.  c.  per  annum  there- 
after; provided,  however,  that  in  case  of  default  continued  for  the  period  of  90  days  in  the  payment  of  any 
now  unmatured  coupons  upon  the  2d  mtge.  bonds  the  original  rate  of  interest  (6  p.  c.)  shall  be  restored,  and 
such  coupons  shall  'be  collectible  and  enforceable  at  that  rate.  The  $3,000  2d  mtge.  bonds  (see  bond  state- 
ment) are  in  the  hands  of  trustee  to  retire  a  like  amount  of  2d  mtge.  8  p.  c.  income  bonds  outstanding. 

The*  3d  mtge.  4  p.  c.  bonds,  which  were  incomes  until  Sept.  1,  1897,  now  draw  interest- at  4  p.  c. 
per  annum.  The  first  coupon  on  these  bonds  was  paid  March  1,  1-898.  Authorized  amount,  $3,000,000  for  $500 
and  $1,000  each,  to  be  issued  as  stated  in  MANUAL  for  1892. 

The  car  trust  obligations  represent  the  cost  of  350  box  cars  built  in  1897,  and  15  locomotives,  100  box 
and  100  coal  cars  built  in  1898,  including  interest  on  same  for  the  average  period  for  which  the  notes  run. 
The  notes  mature  monthly  to  and  including  the  year  1903. 

Trustees  of  bonds:  1st  mtge.,  John  S.  Kennedy  and  Samuel  Sloan,  New  York,  N.  Y. ;  2d  mtge.,  Farmers' 
Loan  and  Trust  Co.,  New  York,  N.  Y. ;  3d  mtge.,  Mercantile  Trust  Co.,  New  York,  N.  Y. ;  Colo.  Bridge, 
Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y.  Interest  payable  at  195  Broadway,  New  York  City. 

PROPRIETARY  RAILROADS  OF  THE  INTERNATIONAL  AND  GREAT  NORTHERN  RR.  Co. 


Georgetown  RR.— Georgetown  to  Round  Rock, 
Tex.,  10  m.;  total  track,  11  miles.  Chartered  May 
31,  1878;  opened  Dec.  11,  1878.  Sold  under  fore- 
closure Aug.  6,  1879.  Owned  by  the  I.  &  G.  N.  RR. 


Henderson  and  Overton  RR. — Henderson 
to  Overton,  Tex.,  16  m.;  total  track,  16.5  miles. 
Chartered  April  6,  1874;  opened  May  8,  1877.  Owned 
by  the  I.  &  G.  N.  RR.  Co. 


Co. 

Board  of  Directors,  I.  &  G.  N.  RR.  Co.,  elected  April  3,  1899. 


George  J.  Gould Lakewood,  N.  J. 


Edwin  Gould Irvington,  N.  Y. 

Howard.  Gould Tarrytown,  N.  Y. 


S.  H.  H.  Clark St.  Louis,  Mo. 


Leroy  Trice.  Palestine,  Tex. 

A.R.Howard...  "  " 


Ira  H.  Evans Austin,  Tex. 

R.  B.  Hawley Galveston,  Tex. 

F.  A.  Rice Houston,  Tex. 


GEORGE  J.  GOULD,  President New  York,  N.  Y. 

S.  H.  H.  Clark,  1st  Vice-President St.  Louis,  Mo. 

Frank  Jay  Gould,  2d  Vice- President New  York,  N.  Y. 

Leroy  Trice,  3(f  Vice-Pres.  &  Gen.  Supt Palestine,  Tex. 

Sec.  &  Treas.—K.  R.  Howard Palestine,  Tex.  |  A uditor—W.  L.  Maury Palestine,  Tex. 

Asst.  Sec.  &  Asst.  Treas.—EL.  B.  Henson New  York,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS Palestine,  Tex. 


KANSAS   CITY,  FORT   SCOTT   AND   MEMPHIS   RAILROAD   COMPANY. 

• 

Main  Line  of  Road. — Kansas  City,  Mo.,  to  Memphis,  Tenn 484.53  miles. 

Rich  Hill  Branch  :  Miami,  Kan. ,  to  Carbon  Centre,  Mo 27.54  " 

Joplin  Branch :  Washburn,  Kan. ,  to  Webb  City,  Mo 80.09  " 

Indian  Territory  Extension :  Baxter  Springs,  Kan.,  to  Miami,  I.  T 13.15  " 

Cherryvale  Branch  :  Arcadia,  Kan.,  to  Cherryvale,  Kap 74.50  " 

Weir  City  Branch:  Weir  City  June,  to  Weir  City,  Kan 3.94 

Aurora  Branch  :  South  Greenfield  to  Aurora,  Mo 37.67  " 

Total  length  of  all  lines  operated,  June  30,  1898 .721.42  miles. 

2d  track,  8.83  m.;  sidings,  etc.  (including  2.97  m.  in  Memphis,  owned  jointly  with  the  K.  C., 
M.  &  B.  RR.  Co.),  229.25  m.;  total  track  (steel,  704.41  m.),  959.50  miles.  Gauge,  4  ft.  8£  in. 
Rail— iron,  45  to  56  Ibs.;  steel,  40  to  80  Ibs. 

History.— Consolidation,  April  23,  1888,  of  the  Kansas  City,  Fort  Scott  and  Springfield 
and  the  Kansas  City,  Springfield  and  Memphis  RR.  Cos.  (See  MANUAL  for  1888,  page  778.) 
The  Greenfield  and  Northern  RR.  (Aurora  Branch)  was  purchased  in  June,  1895,  and  the 
Indian  Territory  Extension  was  built  in  the  summer  of  1896, 
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Rolling"  Stock,  June  30,  1898. — Locomotives,  148.  Cars— coaches,  38 ;  chair,  13  ;  com- 
bination, 2 ;  baggage,  mail  and  express,  30 ;  freight  (box,  2,955  ;  flat,  235  ;  stock,  287  ;  coal, 
2,072  ;  fruit,  85  ;  refrigerator,  41  ;  furniture,  265  ;  caboose,  88),  6,028  ;  other,  14 — total  cars, 
6,125.  Of  this  equipment,  26  locomotives  and  850  cars  (2  passenger,  390  box,  246  coal,  49 
flat,  145  furniture,  16  caboose,  1  official  and  1  wrecking)  belong  to  the  Kansas  Equipment  Co. 

Operations,  year  ending  June  30,  1898. — See  tabulated  statement  below. 


Earnings— Passenger $783,495  98 

Freight 3,327,377  60 

Mail  and  Express  198,207  73 

Miscellaneous 286,003  54 


Expenses— Maint.  of  Way  and  Structures. .  $666,481  99 

Maintenance  of  Equipment 1,205,094  12 

Conducting  Transportation 775,244  93 

General  Expenses 302,516  52 


Total  ($6,369.50  per  mile) $4,595,084  85  Total  ($4,171.40  per  mile) $3,009,337  56 

Net  earnings  (34.51  p.  c.),  $1,585,747.29.  Payments:  Interest  on  funded  debt,  $1,105,- 
039.96 ;  other  interest,  $16,155.01  ;  taxes,  $180,000  ;  sinking  funds,  $30,000  ;  guarantees  to 
subordinate  companies,  being  amounts  necessary  to  meet  interest  on  bonds  (K.  C.,  C.  &  S. 
Ry.  Co.,  $45,481.82  ;  Current  River  RR.  Co.,  $30,057.09),  $75,238.91  ;  traffic  contract  (K.  C., 
M.  &  B.  RR.),  $21,569.79— total,  $1,428,003.67.  Surplus,  $157,743.62;  surplus  forward, 
,754.73— total,  $228,498.35. 
Statement  of  operations,  income  and  capital  accounts,  etc.,  for  eight  fiscal  years  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  RR  Operated  

670.60 
1,093,504 
2,402,602 
921,982 
40,453,064 
2,451,548 
405,3(52,003 

$ 
940,126 
3,421,166 
341,850 

670.60 
1,172,247 

2,669,783 
888,127 
39,932,040 
2,604,186 
469,978,860 

$ 

929,079 
3,709,527 
352,601 

670.60 

1,175,662 
2,861,313 
921,716 
41,832,476 
2,939,426 
529,056,614 
$ 
903,778 
3,787,013 
420,361 

670.60 
1,109,728 
2,370,717 

761,765 
36,365,177 
2,525,089 

4:38,285,744 

$ 
816,143 
3,092,826 
497,771 

670.60 
1,082,313 
1,836,065 
793,612 
37,178,298 
2,204,940 
325,721,729 

$ 
805,732 
2,714,086 
465,817 

708.27 
1,055,405 
1,067,441 
875,598 
39,379,703 
2,155,254 
886,049,908 

$ 
847,374 
2,656,841 

487,478 

721.4-2 
998,430 
2,243,414 
761,970 
32,664,994 
2,348,389 
417,164,664 

$ 
712,357 
2,950,339 
474,432 

721.42 
1,021,039 
2,504,307 
794,373 
35,204,934 
2,686,271 
498,208,077 

$ 
783,496 
3,327,378 
484,211 

Passenger  Train  Mileage.  .  . 
Freight  Train  Mileage  

Passengers  Carried  

Passenger  Mileage  

Freight  (tons)  Moved  

Freight  (ton)  Miles  

Earnings  —  Passenger  

Freight  

Other  

Total         

4,703,142 

3,227,289 

4,991,277 
3,475,340 

5,111,152 
3,634,935 

4,406,740 
2,955,515 

3,985,635 
2,609,767 

3,991,693 
2,604,298 

4,137,128 

2,648,571 

4,595,085 
3,009,338 

Operating  Expenses  

Net  Earnings            .... 

1,475,853 
11,803 

1,515,937 

1,476,217 

1,451,225 

1,375,868 

1,387,395 

1,532,827 

1,585,747 

Other  Receipts          

Total  Income  

1,487,656 
161,929 
1,042,841 
7,880 
467,434 
18,645 
D.  210,553 

7,013  34 
4,812  54 
2,200  80 
68.  62  p.  c. 
2.32  c. 
0.84  c. 

670.60 
866.06 
608.77 
138 

45 
25 
6,151 

$ 
12,747,000 
10,919,000 
331,786 
3,022,681 
1,043,239 

1,515,937 
159,334 
1,070,254 
19,230 
219,984 
22,160 
24,975 

7,443  00 
5,182  43 
2,260  57 
69.  63  p.  c. 
2.33  c. 
0.80  c. 

670.60 
883.22 
622.47 
136 
45 
25 
6,863 
$ 
12,747,000 
17,194.000 
376,129 
825,141 
384,465 

1,476,217 
168,000 
1,063,777 
19,220 
137,490 
21,610 
66,120 

7,621  76 
5,420  42 
2,201  34 
71.  12  p.  c. 
2.16  c. 
0.72  c. 

670.60 
893.47 
632.56 
136 
45 
27 
6,849 

$ 
12,747,000 
17,147,000 
379,432 
1,056,514 
450,586 

1,451,225 

182,038 
1,089,393 

1,375,868 
184,379 
1,069,559 

1,387,395 
177,700 
1,105,924 

1,532,827 
178,000 
1,109,438 

1,585,747 
180,000 
1,121,194 
30,000 

Payments  —  Taxes  

Interest  

Sinking  Funds. 
Dividends  

12,000 

12,000 

25,500 

30,000 

Other  

24,449 
143,345 

6,571  34 
4,407  27 
2,164  07 
67.  07  p.  c. 
2.24  c. 
0.71  c. 

670.60 
893.33 
635.04 
152 
51 
27 
6,849 

$ 
12,747,000 
16,857,000 
393,240 
1,931,053 
593,932 

17,718 
92,212 

5,943  39 
3,891  69 
2,051  70 
65.  48  p.  c. 
2.17  c. 
0.83  c. 

670.60 
895.14 
641.79 
152 
51 
27 
6,803 

$ 
12,747,000 
17,217,000 
450,354 
1,796,152 
686,143 

15,714 
62,557 

5,635  83 
3,676  98 
1,958  85 
65.  24  p.  c. 
2.15  c. 
0.79  c. 

708.27 
94G.02 
684.14 
152 
50 
30 
6,388 
$ 
12,747,000 
17,704,000 
444,474 
1,284,316 
748,699 

120,78fi 
50,333 

5,746  33 
3,671  33 
2,075  00 
64.  02  p.  c. 
2.18c. 
0.71  c. 

721.42 
957.73 
697.29 
148 
50 
30 
6,339 
$ 
12,747,000 
17,704,000 
502,125 
1,323,517 
234,971 

96,809 
157,744 

6,369  50 
4,171  40 
2,198  10 
65.  49  p.  c. 
2.23  c. 
0.67  c. 

721.42 
959.50 
704.41 
148 
53 
30 
6,042 

$ 
12,747,000 
18,122,000 
563,563 
954,173 
228,499 

Balance,  Surplus  

Gross  Earnings  per  Mile.  .  . 
Gross  Expenses  per  Mile.  .  . 
Net  Earnings  per  Mile.  . 

Expenses  to  Earnings.  .  .  . 
Aver.  Rate  per  Pass,  per  M 
Aver.  Rate  per  Ton  per  Mile 

Miles  Railroad  Owned  

Miles  of  Track  

Miles  of  Steel  Rail  

Locomotives  

Passenger  Cars  

Baggage,  etc.,  Cars  
Freight,  etc.,  Cars  

Capital  Stock  

Bonded  Debt  

Trust  Accounts  

Current  Liabilities  
Income  Account  

Total  Liabilities  

31,063,706 

29,542,569 
1,036,342 
316,452 
3,168,342 

31,528,735 

29,881,182 
424,414 
369,732 
851,407 

31,780,532 

29,879,260 
619,578 
359,877 
921,817 

32,522,225 

30,108,229 
849,784 
387,202 
1,177,010 

32,896,649 

30,481,381 
825,084 
442,473 
1,147,711 

32,928,489 

30,415,582 
865,125 
430,693 
1,217,089 

32,511,613 

30,520,115 
209,562 
469,831 
1,312,105 

32,615,235 

30,526,743 
209,561 
540,853 
1,338,078 

Cost  of  Property  
Investments  

Sinking  Fund  Accounts.  .  .  , 
Cash  Assets  ....        .... 

Total  Assets  

34,063,706 

31,526,735 

31,780,532 

32,522,225 

32,896,649 

32,928,489 

32,511,613 

32,615,235 
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General  Balance  Sheet,  July  1,  1898. 


Cost  of  Road $25,515,503  92 

New  Work  in  Progress— Not  Completed..  4,171  91 

$25,519,675  86 

Value  of  Equipment 3,883,158  84 

Val.  of  Equip,  pur.  from  Kan.  Equip.  Co.        761,000  00 
Equip,  for  Co.'s  Notes  to  be  chg.  to  Exp.        362,907  90 

Total,  Road  and  Equipment $30,526,742  60 

Investments  ($748,092.04) : 

Stock  of  Other  Companies 209,561  76 

Material  for  Future  Use 379,689  86 

Real  Estate,  Rails  Leased,  etc 158,840  42 

Trust  Accounts   ($540,852.50): 

Trustees  K.  Cr,  F.  S.  &  G.  1st  Mtge 41,092  40 

Sinking  Fund;  Leased  Lines  Mtges 383,480  41 

Trustees  Kansas  Equipment  Co 116,279  69 

Cash  Assets  ($799,547.51): 

Cash    241,255  05 

Bills    Receivable 122,819  80 

Balance  of  Open  Accounts. 435,472  66 

Total    Assets $32,615,234  65 

Statement  of  funded  debt,  June  30,  1898  : 


Common 
Preferred 


Stock $9,997,000  00 

Stock   Contracts 2,750,000  00 


Total   Capital  Stock $12,747,000  00 

Funded  Debt  Outstanding 18,122,000  00 


Trust  Accounts  ($563,563.38): 
Sinking  Fund:  Bonds  and  Cash  held  by 

Trustees  of  "  Leased  Lines  "   Mtges.  .. 

Sinking  Fund:  Kansas  Equipment  Co 

Land   Income   Account:    Funds  held  by 

Trustees  of  K.  C.,  F.  S.  &  G.  RR.  Co. 

1st  Mtge.  to  Retire  Bonds 


398,480  41 
122,279  69 


Current  Liabilities  ($954,172.92): 

Accrued  Interest  on  Funded  Debt 

Unpaid  Coupons,  Not  Presented 

Bills   Payable 

Bills  Payable  for  Equipment 

Unpaid    Vouchers 

K.   C.,    M.   &  Birm.    RR.   Co.:    Amount 

Accrued  under  Traffic  Guarantee 

Income  Account — Credit  Balance.., 


42,803  28 


205,304  98 

19,982  00 

25,000  00 

226,663  22 

467,862  55 

9,360  17 
228,498  35 


Total  Liabilities $32,615,234  65 


DATE  op 

INTEREST. 

AMOUNT. 

Miles 

DESCRIPTION. 

of 

RR. 

Issue. 

Maturity. 

0> 

"8 

Payable. 

Am't  of 
Interest. 

Total. 

Per  Mile. 

* 

M 

p.c. 

S 

$ 

S 

K.  C.,  F.  S.  &  G.  RR.  Co.  1st  | 
Mtg.RR.andEutireProperty  f 

159.92 

June  2,  1879 

June  1,  1908 

7 

June  &  Dec. 

153,790 

2,197,000 

13,744  37 

Bonds  ;  Principal  and  Interest 

guaranteed  by  K.  C.,  F.  S.  & 

G.  RR.  Co.  : 

F.  S.,S.'E.  &  M.  RR.lstMtge.  ) 
on  RR.  and  Rolling  Stock.,  f 

102.85 

Sept.  1,  1880 

Sept.  1,  1910 

7 

Mar.&Sept. 

39,970 

571,000 

5,551  77 

Sh.Cr'k&Jop'n  RR.lstMtg.RR. 

22.38 

U                      U 

11                      U 

7 

u          n 

6,580 

94,000 

4,200  18 

Mem.,  Kan.  &Col.Ry.lst  Mtg.  f 
on  RR.  and  Rolling  Stock.,  f 

49.79 

Mar.  1,  1884 

11                      it 

7 

it                      U 

34,440 

492,000 

9,881  52 

Kan.  &  Mo.  RR.,lst  Mtg.on  RR. 

26.18 

Aug.  1,  1882 

Aug.  1,  1922 

5 

Feb.  &  Aug. 

19:500 

390,000 

14,890  87 

Total  

361.12 

254,280 

3,744,000 

10,367  74 

K.C.,F.S.  &M.RR.Consol.Mtg. 

721.42 

May  1,  1888 

May  1,  1928 

6 

May  &  Nov. 

817,020 

13,617,000 

18,875  27 

Total  

721.42 

1,071,300 

17,361,000 

24,065  04 

Kansas  Equipment  Co.  : 

1st.  Mtg.  on  Rolling  Stock  Pur- 

chased with  Proceeds  of  B'ds. 

Dec.  26,  1889 

Jan.  1,  1905 

5 

Jan.  &  July 

38,050 

761,000 

Total  Bonded  Debt  

1,109,350 

18,122,000 

Bonds  of  other  Cos.  guaranteed: 

K.  C.,  Clinton  &  Sp'gf  d  Ry.Co. 

Oct.    1,  1S85 

Oct.   1,  1925 

5 

April  &  Oct. 

159,600 

3,192.000 

Kansas  City  Belt  Ry.  Co  . 

July  1,  1886 

July  1,  1916 

fi 

Jan   &  July 

32,040 

534,000 

Current  River  RR.  Co  

Oct.   1,  1887 

Oct.  1,  1927 

K, 

April  &  Oct. 

80,300 

1,606,000 

Kan.City  &  Mem.  Ry.  &  Br.  Co. 

Oct.   1,  1889 

Oct.   1,  1929 

5 

April  &  Oct. 

150,000 

3,000,000 

NOTE.— Average  interest  per  mile  per  annum  on  total  bonded  debt,  as  above  (318,122,000),  $1,537.72;  average 
rate  per  annum,  6.12  p.  c. 

Consolidated  Mortgage  Bonds. — These  will  retire  all  the  bonds  mentioned  in  the  preceding  statement 
except  those  of  "  other  companies  guaranteed  "  and  of  the  Kansas  Equipment  Co.,  none  of  which  are  coverod 
by  the  mortgage.  Trustee:  New  England  Trust  Co.,  Boston,  Mass.  During  the  year  ending  June  30,  1SU8, 
$738,000  of  these  bonds  were  issued  to  retire  an  equal  amount  of  matured  obligations,  as  follows:  $150,000  10-yr. 
6  p.  c.  notes,  due  Jan.  15,  1896  exchanged  at  par;  $170,000  10-yr.  6  p.  c.  notes,  due  Dec.  1,  1895,  Jan.  15  and 
I'd).  15,  1896,  paid  in  fash;  $338,000  K.  C.,  S.  &  M.  RR.  Co.  plain  6  p.  c.  bonds,  due  May  1,  1894,  heretofore 
carried  in  suspense,  paid  in  cash  and  $80,000  notes  payable  on  demand,  paid  in  cash.' 

The  guaranteed  bonds  of  1910  (excepting  the  M.,  K.  &  C.  bonds,  which  have  no  sinking  fund)  have  a 
sinking  fund  of  1  p.  c.  of  the  whole  issue  annually,  with  which  bonds  are  bought  at  110,  or  if  not  offered  are 
drawn  at  105. 

In  addition  to  the  railroad  from  Kansas  City,  Mo.,  to  Baxter  Springs,  Kan.,  159.92  m.,  the  K.  C.,  F.  S.  & 
G.  Ists  of  1908  are  a  lien  on  42  locomotives,  22  passenger  cars,  1  combination  car,  12  baggage,  etc.,  cars,  437  box 
cars,  712  coal  cars,  50  flat  curs,  f>(;  stock  cars,  25  caboose  cars,  and  4  other  cars,  and  also  upon  all  the  securities 
owned  by  the  company  at  the  time  of  the  consolidation. 
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The  F.  S.,  S.  E.  &  M.  bonds  are  also  secured  on  5  locomotives,  50  stock  cars,  300  coal  cars,  and  5  caboose 
cars,  and  the  M.,  K.  &  C.  bonds  on  1  locomotive,  40  box  cars,  and  100  coal  cars. 

Interest  on  10-yr.  coupon  notes  payable  at  the  company's  office,  Boston;  interest  on  K.  C.,  F.  S.  &  G. 
Ists  of  1908  and  guaranteed  bonds,  on  consols  of  1928,  and  on  Kansas  equipment  bonds,  at  the  National  Webster 
Bank,  Boston ;  on  bonds  of  Kansas  City  and  Memphis  Ry.  and  Bridge  Co.  at  the  Second  National  Bank,  Boston. 

SINKING  FUND  ACCOUNT,  LEASED  LINES  MORTGAGES,  June  30,  1898,  consisted  of  bonds  (cost)  and  cash  as 
follows  :  F.  S.,  S.  E.  &M..  $319,569.13  ;  S.  C.  &  J.,  $63,911.28— total,  $383,480.41. 

SINKING  FUND  ACCOUNT,  KANSAS  EQUIPMENT  MORTGAGE,  June  30,  1898,  consists  of  cost  of  $121,000  bonds 
purchased,  $115,557.25;  cash  in  hands  of  trustees,  $722.44— total,  $116,279.69. 

LAND  DEPARTMENT. — There  were  sold  during  the  year  seven  town  lots  for  $84  and  200  acres  of  land  for 
$2,520— a  total  of  $2,604.  Receipts:  On  above  sales,  $1,505.75;  payment  on  credit  sales,  $548.55;  royalty  and 
rent,  $3,225.12— total,  $5,279.42.  The  expenses  of  the  department  amounted  to  (total,  $2,035.23;  less  refunded 
taxes,  $35.94),  $1,999.29.  Net  receipts,  $3,280.13.  The  value  of  unsold  lands  and  the  assets  of  the  department 
at  tho  close  of  the  year  were  as  follows:  Unsold  coal  lands,  1,840.35  acres,  valued  at  $68,092.95;  unsold  agri- 
cultural lands,  902.63  acres,  valued  at  $9,928.93;  land,  the  surface  of  which  has  been  sold  but  mineral  rights 
reserved,  2,388.37  acres,  valued  at  $59,709.25;  town  lots  unsold,  valued  at  $1,025.50;  unpaid  principal  on  con- 
tracts, $8,060;  funds  held  by  trustees,  $42,803.28.  Total  value  of  assets,  $189,619.91.  Proceeds  of  land  and  lot 
•sales  are  applicable  to  the  reduction  of  the  K.  C.,  F.  S.  &  G.  7  p.  c.  mtge.  bonds. 

Directors  (elected  March  8,  1899).—  IT.  H.  Hunnewell,  Charles  Merriam,  Nathaniel 
Thayer,  John  A.  Burnham,  T.  Jefferson  Coolidge,  F.  L.  Higginson,  Francis  Bartlett,  T.  Jeffer- 
son Coolidge,  Jr.,  Boston,  Mass.;  Mark  T.  Cox,  New  York,  N.  Y. ;  Edward  S.  Washburn, 
Kansas  City,  Mo. ;  B.  P.  McDonald,  Fort  Scott,  Kan.;  C.  W.  Blair,  Leavenworth,  Kan.; 
O.  E.  Learnard,  Lawrence,  Kan. 

H.  H.  HUNNEWELL,  Chairman  of  Board Boston,  Mass. 

EDWARD  S.  WASHBURN,  President  and  General  Manager.. Kansas  City,  Mo. 

Sec.  and  TWas.— Charles  Merriam Boston,  Mass.  |  Comptroller—  J .  S.  Ford Kansas  City,  Mo. 

PRINCIPAL  OFFICE  AND  ADDRESS Kansas  City,  Mo. 

Financial  Office . .  .-. . ; 50  State  St. ,  Boston,  Mass. 


KANSAS     CITY,     FORT     SCOTT     AND     MEMPHIS      RAILROAD      SYSTEM.— 
CURRENT  RIVER  RAILROAD  COMPANY. 

Line  of  Road.— Willow  Springs  to  Grandin,  Mo 81.95  miles. 

Sidings,  etc.,  9.43  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  56  Ibs. 

History.— Chartered  Jan.  15,  1887;  road  opened  July  1,  1888.  the  Kansas  City,  Fort 
Scott  and  Memphis  RR.  Co.  owns  a  majority  ($942,000)  of  the  capital  stock. 

Rolling  Stock,  June  30,  1898. — Locomotives,  6.  Cars — passenger,  2  ;  freight  (box,  100; 
flat,  100),  200  ;  caboose,  4— total  cars,  206.  ^ 

Operations,  year  ending  June  30, 1898. — Train  mileage— passenger,  686  ;  mixed,  62,295; 
freight,  50,706  ;  other,  8,286— total,  121,973  miles.  Passengers  carried,  25,486  ;  carried  one 
mile,  681,113  ;  average  mile  rate,  2.97  cents.  Tons  freight  moved,  157,058  ;  moved  one  mile, 
8,691,049  ;  average  mile  rate,  1.33  cents.  Earnings — passenger,  $20,271.94  ;  freight,  $115,- 
^06.57  ;  mail  and  express,  $5,347.95  ;  miscellaneous,  $7,514.02— total,  $148,840.48.  Expenses 
—transportation,  $17,521.09;  motive  power,  $28,202.49;  maintenance  of  cars,  $10,121.02;  road- 
way, etc.,  $34,881.02;  general  and  taxes,  $7,978.84— total,  $98,704.46.  Net  earnings,  $50,- 
136.02.  Paid  interest  on  bonds  ($80,300  ;  less  miscellaneous  interest  received,  $106.89), 
$80,193.11.  Deficit,  $30,057.09  ;  deficit  forward,  $206,434.97— total,  $236,492.06. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($20,000  per  mileauth.;  $100 
shares),  $1,606,000;  funded  debt,  $1,606,000;  bills  payable,  $233,000;  accrued  interest, 
$20,075;  current  accounts,  $12,828.34— total,  $3,477,903.34.  Contra:  Cost  of  road,  $3,045,- 
849.93  ;  equipment,  $176,672.42  ;  materials,  etc.,  $2,213.18  ;  cash,  $16,675.70;  profit  and  loss, 
$236,492.06— total,  $3,477,903.34. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  40-yr.  $1,000  coupon  bonds,  due  Oct.  1,  1927,  interest  April  and 
)ct.,  at  the  Boston  National  Union  Bank.  The  bonds  are  limited  to  $20,000  per  mile,  and  are  guaranteed  by 
the  K.  C.,  F.  S.  &  M.  RR.  Co.  Trustee:  New  England  Trust  Co.,  Boston,  Mass. 

Directors  (elected  March  8,  1899).— Edward  S.  Washburu,  Wallace  Pratt,  J.  S.  Ford, 
P.  D.  Ridenour,  Kansas  City,  Mo.;  J.  B. -White,  Grandin,  Mo. 

EDWARD  S.  WASHBURN,  President  and  General  Manager.. Kansas  City,  Mo. 

— Char'es  Merriam Boston,  Mass.  |  Sec.  &  Compt.—J .  S.  Ford Kansas  City,  Mo. 

PRINCIPAL  OFFICE  AND  ADDRESS Kansas  City,  Mo. 

Financial  Office Boston,  Mass. 
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KANSAS     CITY,     FORT     SCOTT     AND     MEMPHIS     RAILROAD     SYSTEM.— 
KANSAS  CITY,    CLINTON   AND   SPRINGFIELD   RY.    CO. 

Main  Line  of  Road, — Olathe,  Kan.,  to  Ash  Grove,  Mo 154.22  m. 

Pleasant  Hill  Branch  :  Raymore  June,  to  Pleasant  Hill,  Mo 8.41  m. — 1(52.63  miles. 

Sidings,  21.06  miles.     Gauge,  4  ft.  8£  in.     Rail  (steel,  16,3.79  m.),  56  Ibs. 

History.— Consolidation,  Feb.  12,  1895,  of  the  K.  C.,  C.  &  S.  and  the  Pleasant  Hill  and 
De  Soto  RR.  Cos.  Road  opened  Nov.  1,  1885.  The  K.  C.,  F.  S.  &  M.  RR.  Co.  owns  one-half 
of  the  capital  stock  of  this  company.  (See  MANUAL  for  1888,  page  774.)  This  company 
owns,  but  does  not  operate,  a  line  from  Cedar  Junction  to  Olathe,  Kan.,  11.49  miles. 

Rolling  Stock,  June  30,  1898. — Locomotives,  12.  Cars — passenger,  6;  baggage,  etc.,  3; 
freight  (box,  100;  coal,  175;  caboose,  8),  283— total  cars,  292. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  162,531;  freight, 
162,428;  other,  8,774 — total,  333,733  miles.  Passengers  carried,  123,391;  carried  one  mile, 
4,123,511  ;  average  mile  rate,  2.43  cents.  Tons  freight  moved,  238,180;  moved  one  mile, 
22,883,277;  average  ton-mile  rate,  0.92  cent. 


Earnings— Passenger §100,365  45 

Freight 210,701  33 

Mail  and  Express 22,448  48 

Miscellaneous 5,93190 


Expenses — Maintenance  Way  and  Buildings.  $74,947  28 

Maintenance  of  Equipment 75,015  34 

Conducting  Transportation 41,709  97 

General 8,332  32 


Total  ($2,087.24  per  mile) $339,447  16  Total  ($1,229.82  per  mile) $200,004  91 

Net  earnings  (41.07  p.  c.),  $139,442.25;  other  receipts,  $355.99— total,  $139,798.24.  Pay- 
ments: Interest  on  bonds,  $163,660;  taxes,  $21,320.06— total,  $184,980.06.  Deficit,  $45,181.82; 
deficit  forward,  $466,674.43— total,  $511,856.25. 

Capital  stock,  bonded  debt,  gross  and  net  revenue,  etc.,  for  eight  fiscal  years  : 

Capital     Bonded    CostRR.  &    RR.  Op-     Gross"       Net         Net      Taxes   Interest     Total 
Debt.    Investments,   erated.   Earnings.  Earn's.  Income.    Paid.       Paid.     Paym'ts. 


YEARS. 


Balance 


1891. 
1892. 
1893. 
1894. 
1895. 
1896. 
1897 

$ 
.1,775,400 
.1,775,400 
.1,775,400 
.1,775,400 
.1.775,400 
.  1,775,400 
.1,775,400 

S 

3,250,000 
3,250,000 
3,350,000 
3,250,000 
3,250,000 
3,250,000 
3,250,000 

$ 
5,054,622 
5,054,870  . 
5,052,693 
5,052,693 
5,043,321 
5,043,321 
5,043,321 

Miles. 
162.63 
162.63 
162.63 
162.63 
162.63 
162.63 
162.63 

$ 
385,623 
317,544 
351,560 
338,528 
414,328 
403,916 
330,045 

$ 
162,322 
115,654 
143,340 
151,239 
196,046 
185,078 
125,097 

$ 
162,322 
115,654 
143,340 
151,239 
196,109 
185,242 
125,208 

$ 
21,955 
19,967 
20,140 
22,137 
20,862 
19,368 
20,414 

S 

177,664 
163,744 
163,660 
163,660 
163,660 
163,660 
163,6(>0 

$ 
199,019 
183,711 
183,800 
185,797 
184,522 
183,028 
184,074 

$ 
-37,297 
-68,056 
-40,460 
-34,558 
+  11,587 
+  2,214 
-58,867 

1898. 

.1,775,400 

3,250,000 

5,043,321 

162.63 

339,447 

139,442 

139,798 

21,320 

163,660 

184,980 

-45,182 

General  Balance  Sheet,  June  30,  1898. 


Cost   of  Road $4,802,504  64 

Cost   of   Equipment 240,816  66 

Materials  and  Fuel  on  Hand 11,374  50 

Bills  and  Accounts  Receivable 32,050  84 

Cash  on  Hand 11,712  11 

Profit  and  Loss 511,856  25 


Total    Assets $5,610,315  00 


Capital  Stock   ($100  shares) $1,775,400  00 

Funded  Debt  Outstanding 3,250,000  00 

Bills    Payable 544,00000 

Accrued  Interest 40,915  00 


Total   Liabilities $5,610,315  00 


Funded  debt  consisted,  June  30,  1898,  of  $3,192,000  1st  mtge.  5  p.  c.  40-yr.  $1,000  gold  coupon  bonds,  with 
right  of  registration,  due  Oct.  1,  1925,  interest  April  and  Oct. ;  and  $58,000  P.  H.  &  De  S.  RR.  1st  mtge.  7  p.  c. 
30-yr.  $500  gold  bonds,  due  Oct.  1,  1907,  interest  April  and  Oct.  Interest  payable  at  the  Merchants'  National 
Bank,  Boston,  Mass.;  principal  and  interest  guaranteed  by  the  K.  C.,  F.  S.  &  M.  RR.  Co.  The  1st  mtge. 
bonds  are  secured  on  the  entire  property  of  the  company,  subject  to  the  lien  of  the  $58,000  P.  H.  &  De  Soto 
RR.  bonds  on  the  line  from  Pleasant  Hill,  Mo.,  to  Cedar  June.,  Kan.,  44.96  miles.  Trustee  of  bonds:  New 
England  Trust  Co.,  Boston,  Mass. 

Directors  (elected  March  8,  1899).— Edward  S.  Washburn,  Wallace  Pratt,  J.  S.  Ford,  J. 
H.  Emmert,  J.  J.  Fletcher,  J.  K.  Burnham,  Kansas  City,  Mo. ;  W.  C.  Wetherill,  Joplin, 
Mo.;  C.  W.  Goodlander,  Fort  Scott,  Kan.';-W.  C.  Rogers,  Springfield,  Mo. 

EDWARD  S.  WASHBTJRN,  President  and  General  Manager.  Kansas  City,  Mo. 
Treasurer— Charles  Merriam Boston,  Mass.  |  Sec.  &  Compt. — J.  S.  Ford Kansas  City,  Mo. 

PRINCIPAL  OFFICE  AND  ADDRESS Kansas  City,  Mo. 


KANSAS     CITY,     FORT     SCOTT     AND     MEMPHIS     RAILROAD     SYSTEM.— 

KANSAS   CITY,   MEMPHIS   AND   BIRMINGHAM   RAILROAD   COMPANY. 

Main  Line  of  Road. — Memphis,  Tenn.,  to  Birmingham,  Ala. .  .253.24  m. 

Aberdeen  Branch :  Aberdeen  June.,  Miss.,  to  Aberdeen,  Miss 12.27  m. 

Bessemer  Branch :  Ensley,  Ala.,  to  Bessemer,  Ala 11.06  m. — 276.57  miles. 

Sidings,  51.44  miles.     Gauge,  4  ft.  8£  in.     Rail  (steel,  309.94  m.),  60  and  65  Ibs. 
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Included  in  the  preceding  statement  are  2.25  miles  of  main  line,  and  0.73  mile  of  side 
track,  in  Memphis,  Tenn.,  owned  jointly  with  the  K.  C.,  Ft.  S.  &  M.  RR.  Co. 

History.— Consolidation,  Feb.  1,  1887,  of  the  K.  C.,  M.  &  B.  RR.  Co.  and  the  Memphis 
and  Birmingham  Ry.  Co.  The  K.  C.,  F.  S.  &  M.  RR.  Co.,  which  owns  half  of  the  stock  of 
this  company,  gives  a  traffic  guarantee  of  10  p.  c.  of  gross  earnings  on  business  to  and  from  this 
road,  for  40  years  from  March  1 ,  1887,  to  be  applied  to  payment  of  any  arrears  of  interest  and 
to  purchase  of  income  bonds  at  not  exceeding  100  and  accrued  interest.  (See  MANUAL  for 
1891,  page  268.)  Reorganized  in  1894,  without  foreclosure,  in  accordance  with  the  terms  of 
the  plan  of  Nov.  23,  1893,  published  in  the  MANUAL  for  1894,  page  1343. 

Rolling'  Stock,  June  30,  1898. — Locomotives,  43.  Cars — coaches,  20  ;  chair,  2  ;  combina- 
tion, 1 ;  baggage,  mail  and  express,  6  ;  freight  (box,  681  ;  refrigerator,  37  ;  flat,  197  ;  stock, 
13 ;  coal,  1,005),  1,933  ;  service,  28 — total  cars,  1,990.  Included  in  this  equipment  are  30 
locomotives,  16  passenger  cars,  4  baggage,  etc.,  cars,  476  box,  37  refrigerator,  103  flat,  10 
stock,  1,005  coal,  and  24  caboose  cars,  owned  by  equipment  companies. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  380,046  ;  freight, 
751,596— total,  1,131,642  miles.  Passengers  carried,  190,496  ;  carried  one  mile,  10,941,241  ; 
average  mile  rate,  2.37  cents.  Tons  freight  moved,  964,955  ;  moved  one  mile,  123,885,610  ; 
average  ton-mile  rate,  0.86  cent. 

Expenses — Maint.  of  Way  and  Structures. .  .$220,385  97 
Maintenance  of  Equipment  .  ...   428,35370 

Conducting  Transportation 216,506  39 

General  Expenses 122,225  27 

Total  ($5,059.00  per  mile) $1,399,168  15  Total  ($3,570.42  per  mile) $987,471  33 

Net  earnings  (29.42  p.  c.),  $411,696.82;  other  receipts,  $31,248.11— total,  $442,944.93. 
Payments  :  Interest  on  general  mortgage  bonds,  $126,745.20  ;  on  equipment  bonds  (the  Bir- 
mingham Equipment  Co.,  $60,000;  the  Memphis  Equipment  Co.,  $11,340),  $71,340;  taxes, 
$49,188— total,  $247,273.20.  Surplus,  $195,671.73.  Balance,  to  credit  of  income,  July  1, 
1897  ($215, 433. 73,  less  dividend  No.  1,  2  p.  c.  on  income  bonds,  paid  Sept.  1,  1897,  $126,- 
745.20),  $88,688.53— total  surplus,  June  30,  1898,  $284,360.26. 

Capital  stock,  bonded  debt,  gross  and  net  revenue,  etc.,  for  eight  fiscal  years  : 


Earnings— Passenger $259,797  50 

Freight 1,065,799  83 

Mail  and  Express 57,598  81 

Miscellaneous • 15,972  01 


Years. 
1891 

Capital 
Stock. 

S 

5  956,000 

Funded 
Debt. 

$ 
8,083,000 

Cost  RR. 
and  In- 
vestments. 

$ 
14,072,481 

RR. 
Oper- 
ated. 
infer. 

276.57 

Gross 
Earn- 
ings. 

1,192,165 

Ni-t 
Earn- 
ings. 

277,929 

Net 
Income. 

*$ 

298,052 

Taxes 
Paid. 

$ 
47,012 

Interest 
Paid. 

$ 

427,105 

Total 
Pay- 
ments. 

S 

474,117 

Balance 
(+  or  -). 

$ 
-  176,065 

189'i 

5,1)50,000 

8,942,500 

14,068,466 

276.57 

1,174,372 

268,479 

284,365 

47,889 

95,471 

143,360 

+  141,006 

1893 

5,956,000 

8,942,500 

14,061,247 

276.57 

1,168,948 

220,722 

247,817 

40,964 

104,077 

157,041 

+    90,776 

1894  
1895 

.5,956,000 
5,956,000 

8,942,500 
10,675,045 

14.063.436 
15,627,491 

276.57 
276.57 

1,077,847 
1,035,605 

227,049 
208,536 

257,842 
233,197 

45,008 
45,509 

342,521 
145,314 

350,521 
190,823 

-    92,679 
+    42,374 

18% 

5,976,000 

10,686,935 

16,438.950 

276.57 

1,189,651 

265,607 

291,357 

41,846 

176,965 

218,811 

+    72,545 

1897  
1898 

.5,976,000 
5,976,000 

10,689,905 
10,667,830 

17,460,780 
16,545,826 

276.57 
276.57 

1,241,393 
1,399,168 

363,721 
411,697 

389,512 
442,945 

48,538 
49,188 

198,085 
198,085 

246,623 
247,273 

+  142,889 
+  195,672 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road $15,056,207  25 

Cost  of  Rolling  Stock  (incl.  Car  Trust)..     1,489,619  19 

Materials  and  Fuel  on  Hand 81,040  29 

Cash  and  Bills  Receivable 503,202  11 

K.  C.,  S.  &  M.  RR.,  Traffic  Guarantee...  9,370  19 

Trust   Account 57,144  96 


Total    Assets $17,196,583  90 


Capital  Stock  ($100  shares) $5,976,00000 

Funded  Debt  Outstanding 10,667,830  00 


Trust    Accounts. 

Accrued  Bond  Interest 

Unpaid  Coupons — not  Presented. 

Miscellaneous   Accounts 

Income  Account  Balance.. 


57,144  96 
66,973  40 
16,147  60 
128,127  68 
284,360  26 


Total   Liabilities $17,196,583  90 


The  funded  debt  outstanding  consisted,  June  30,  1898,  of  : 

Gen.  mtge.  4  p.  c.  40-yr.  $1,000  bonds,  due  March  1,  1934,  interest  March  and  Sept '. $3,159,610 

Income  5  p.  c.  40-yr.  bonds,  due  March  1,  1934,  interest  Sept.  1,  if  earned 6,319,220 

Car  Trust  15-yr.  gold  bonds,  due  March  1,  1903  (Birmingham  Equipment  Co.)  int.  March  and  Sept...  1,000,000 
Car  Trust  15-yr.  bonds,  due  Aug.  1,  1905  (Memphis  Equipment  Co.),  interest  Feb.  and  Aug 189,000 

Trustee  of  gen.  mtge.  bonds  and  of  income  mtge.  bonds:  Old  Colony  Trust  Co.,  Boston,  Mass.  Principal 
and  interest,  both  issues,  guaranteed  by  the  K.  C.,  M.  &  B.  RR.  Co.  The  bonds  may  be  redeemed  on  sixty 
days'  notice  at  110  and  accrued  interest.  Interest  on  gen.  mtge.  and  on  Birmingham  Equipment  trust  bonds, 
payable  at  the  office  of  Old  Colony  Trust  Co.,  Boston,  Mass.;  on  Memphis  Equipment  trusts,  at  company's 
office,  Boston,  Mass. 


Directors  (elected  Feb.  1,  1899).- 
36 


-H.  H.  Hunnewell,  Chas.  Merriam,  Nathaniel  Thayer, 
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T.  Jefferson  Coolidge,  E.  V.  R.  Thayer,  Alex.  Cochrane,  Francis  Bartlett,  F.  L.  Higginson, 
Boston,  Mass.;  Edward  S.  Washburn,  Kansas  City,  Mo. 

EDWARD  S.  WASHBURN,  President  and  General  Manager. Kansas  City,  Mo. 

-Sec.  <fe  Treas.—  Charles  Merriam Boston,  Mass.     Comptroller— 3 .  S.  Ford Kansas  City,  Mo. 


General  Auditor—  (Vacancy) 


Asst.  Compt.— Cyrus  Garnsey,  Jr 


PRINCIPAL  OFFICE  AND  ADDRESS Kansas  City,  Mo. 


KANSAS   CITY,  FORT    SCOTT  AND   MEMPHIS   RR.  SYSTEM.— KANSAS  CITY 
AND   MEMPHIS   RAILWAY  AND   BRIDGE   COMPANY. 

Line  of  Road. — Near  Marion,  Ark.,  to  Memphis,  Tenn 3.23  miles. 

Sidings,  etc.,  1  mile.     Gauge,  4  ft.  8f-  in.     Rail  (steel),  80  Ibs. 

History.— Chartered  Nov.  21,  1887 ;  operations  begun  May  12,  1892.  The  bridge,  in- 
cluding trestle-work,  viaducts,  etc.,  is  1.6  miles  long,  and  the  surface  road,  1.3  miles.  This 
company  owns  no  rolling  stock.  Controlled  by  the 'Kansas  City,  Fort  Scott  and  Memphis 
RR.  Co.,  through  ownership  of  the  entire  capital  stock. 

Operations,  year  ending  June  30,  1898. — Earnings — passenger,  $71,566;  freight,  $390,- 
997;  other,  $238— total,  $462,801.  Operating  expenses,  $175,232.  Net  earnings,  $287,569; 
other  receipts,  $1,877— total,  $289,446.  Total  deductions  (including  dividends,  $97,534), 
$185,989.  Surplus,  $5,923. 

General  Balance  Sheet,  June  30,  1897.— Capital  stock,  $3,000,000;  funded  debt,  $3,- 
000,000;  current  liabilities,  $80,340;  accrued  interest  on  bonds  not  yet  payable,  $37,500; 
profit  and  loss,  $20,874— total,  $6,222,043.  Contra:  Cost  of  road,  $5,989,490;  cash  and 
current  assets,  $157,311  ;  materials  and  supplies,  $247 ;  sinking  fund,  $74,995 — total, 
$6,222,043. 

Funded  debt  .consists  of  1st  mtge.  5  p.  c.  40-yr.  $1,000  gold  coupon  bonds,  with  privilege  of  registration, 
due  Oct.  1,  1939,  interest  April  and  Oct.  The  bonds  are  guaranteed,  both  as  to  principal  and  interest,  by  the 
K.  C.,  F.  S.  &  M.  RR.  Co.  Principal  and  interest  payable  at  the  Second  National  Bank,  Boston,  Mass.,  or  at 
the  Union  Trust  Co.,  New  York,  N.  Y.  Trustee:  Bay  State  Trust  Co.,  Boston,  Mass. 

Directors.— Edward  S.  Washburn,  Wallace  Pratt,  W.  H.  Cate,  J.  W.  Kennard,  J.  F. 
Smith,  Kansas  City,  Mo. 

EDWARD  S.  WASHBUBN,  President Kansas  City,  Mo. 

Treasurer— Chas.  Merriam Boston,  Mass.  \  Secretary— J.  S.  Ford Kansas  City,  Mo. 

PRINCIPAL  OFFICE  AND  ADDRESS Kansas  City,  Mo. 


KANSAS   CITY   NORTHWESTERN   RAILROAD   COMPANY. 

f  Kansas  City,  Kan.,  to  St.  J.  &  G.  I.  RR.  Con.  .117.10  m. 

Mai u  Lines  of  Road  :  •<  Axtell  June.,  Kan.,  to  Virginia,  Neb 32.92  m. 

(  H.  B.  (nr.  Seneca,  Kan.),toSt.J.&G.I.RR.Con.    0.02  m.— 150.04  miles. 
Ft.  Leavenworth  Branch  :  Meuager  June.,  Kan.,  to  South  Leavenworth,  Kan. . .   11.61       " 

(8t.Joseph&  Grand  Island  RR.:  Seneca  to  Axtell  Jc.,  Kan.  10. 77  m. 
Trackage  :   •<  Missouri  Pac.  Ry. :  So.  Leavenworth.  to  Leavenw'th,  Kan.  0.92  m. 

(Atcli.,  Top.&S.F.Ry.:  Spur  at  the  Soldiers'  Home,  Kan.  0.79  m.—  12.48 

Total  length  of  lines  operated,  June  30,  1898 174.13  miles. 

Sidings,  23.03  miles.     Gauge,  4  ft.  8J  in.     Rail  (steel,  183.90  m.),  52  and  56  Ibs. 

TRACKAGE  CONTRACTS.— The  tracks  of  the  St.  Joseph  and  Grand  Island  RR.,  from  Seneca  to  Axtell  June., 
Kan.,  10.77  m.,  are  used  at  a  monthly  rental  of  $445.83  and  proportion  of  cost  of  maintenance.  The  spur 
track  of  the  A.,  T.  &  S.  F.  Ry.  at  Soldiers'  Home  is  used  at  a  monthly  rental  of  $20.01  and  proportion  of  cost 
of  maintenance.  The  cost  of  using  Mo.  Pac.  tracks  at  Leavenworth  is  $10  a  month  rent,  and  trackage  of  50 
cents  for  every  loaded  train  and  25  cents  each  for  empty  trains,  besides  proportion  of  expenses  of  handling 
warehouse  freight  on  basis  of  total  freight  handled  by  both  companies,  and  $1  per  car  on  cars  sent  to  ware- 
house and  team  tracks.  The  Chicago  Great  Western  Ry.  Co.  uses  this  company's  tracks,  yards,  and  ter- 
minals at  Kansas  City,  Kan.,  and  at  Leavenworth,  and  between,  at  an  annual  rental  (payable  monthly)  of 
$25,000,  and  interest  on  permanent  improvements,  at  rate  of  2J  p.  c.  per  annum  (payable  monthly)  and  pro- 
portion of  maintenance  on  wheelage  basis. 

OTHER  CONTRACTS. — Pacific  Express  Co.,  contract  dated  July  2,  1894,  conducting  ordinary  express  busi- 
ness under  their  own  employees  at  a  minimum  rental  of  $425  per  month  and  guarantee  of  50  p.  c.  of  gross 
earnings;  Mail  Routes — (1)  From  Kansas  City,  Mo.,  to  Virginia,  Neb.,  162.05  m.,  at  $94.05  per  mile;  annual 
compensation,  $15,240.80;  (2)  from  Menager  to  Leavenworth,  12.64  m.,  at  $50.45  per  mile;  annual  compensation, 
$637.68;  Leavenworth  Depot  and  RR.  Co.— use  of  tracks  and  depot  facilities  at  Leavenworth;  rental  and 
maintenance  expenses  borne  equally  by  six  companies  using  them. 
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History* — Chartered  Dec.  30,  1893,  to  take  over  the  property  of  the  Kansas  City,  Wyan- 
dotte  and  Northwestern  RR.  Co.  (See  MANUAL  for  1894,  page  212,  and  MANUAL  for  1895, 
page  883.)  On  Jan.  1,  1897,  the  Kansas  City  and  Beatrice  RR.  Co.,  owning  the  line  from 
Summerfield,  Kan.,  to  Virginia,  Neb.,  20.65  miles,  was  merged  in  this  company.  The 
property  is  controlled  in  the  interest  of  the  Missouri  Pacific  Ry.  Co. 

Rolling  Stock,  June  30,  1898.— Locomotives  (owned,  18  ;  leased,  18),  36.  Cars— pas- 
senger, 16;  combination,  3;  baggage,  etc.,  4;  freight  (box,  263;  stock,  3;  flat,  29;  coal, 
122),  417;  caboose,  9;  officers',  1;  other,  5— total,  455. 

Operations,  year  ending  June  30,  1898.— Train  mileage— passenger,  139,701  ;  freight, 
163,144;  switching,  50,713;  other,  9,421— total,  362,979  miles.  Passenger  statistics  not 
reported.  Tons  freight  moved,  196,587. 


Earnings— Passenger $57,122  50 

Freight 246,304  19 

Mail  and  Express 20,978  48 

Miscellaneous 68,389  24 


Total  (§2,255.75  per  mile) $392,794  41 


Expenses — Maintenance  Way  and  Buildings.  $94,578  59 

Maintenance  of  Equipment 39,365  26 

Conducting  Transportation 144,870  62 

General 9,407  97 


Total  ($1,655.21  per  mile) $288,222  44 


Net  earnings  (26.62  p.  c.),  $104,571.97;   other  receipts,  $4,080.21— total,   $108,652.18. 
Payments:    Interest    on    bonds,    $24,250;    taxes,    $27,948.39— total,    $52,198.39.     Surplus, 

$56,453.79. 

General  Balance  Sheet,  June  30,  1898. 


fofit  of  Road $3,994,144  75 

( 'ost  of  Equipment 450,680  80 

Stocks  and  Bonds  Owned 52,388  77 

<  ':,sh    ,- 19,677  09 

Kxct-ss  of  Liabilities 57,878  09 


Total    Assets $4,574,769  50 


Capital  Stock  ($100  shares) $3,500,000  00 

Funded  Debt  Outstanding 935,680  80 

Audited  Vouchers  and  Accounts 38,401  87 

Interest  Due  and  Accrued 96,562  50 

Other  Liabilities 4,124  33 


Total   Liabilities $4,574,769  50 


Funded  debt  consists  of  ($3,500,000  auth.)  1st  mtge.  5  p.  c.  gold  bonds,  dated  July,  1894,  due  Jan.  1, 
1933,  interest  Jan.  and  July,  at  the  office  of  the  trustee,  Mercantile  Trust  Co.,  New  York,  N.  Y.  These  bonds 
we- re  authorized  in  the  plan  of  reorganization,  and  it  was  provided  that  the  proceeds  of  $900,000  of  them 
(styled  Series  A  preferred)  should  be  used  in  paying  the  purchase  price  of  the  property  ($650,000)  and  certain 
expenses  under  the  receivership,  the  rest  of  the  issue  to  be  used  in  betterments.  The  bonds  are  in  denomina- 
tions of  $500  and  $1,000,  in  coupon  form,  with  privilege  of  registration;  principal  and  interest  payable  in  gold. 

No  information  can  be  obtained  from  the  officers  of  this  company.  The  returns  presented  herein  are  from 
the  Report  of  tin-  Jl<  >«/'//  of  If  ail  road  t  'onnnixsioners  of  'Kama*  and  from  other  sources. 

Directors  (elected  April,  1899). — George  J.  Gould,  Lakewood,  N.  J. ;  Howard  Gould, 
Tarrytown,  N.  Y. ;  C.  G.  Warner,  W.  B.  Doddridge,  F.  W.  Irland,  St.  Louis,  Mo.;  B.  P. 
Waggener,  W.  P.  Waggener,  C.  M.  Rathburn,  Atchison,  Kan.;  E.  A.  Sherrill,  Kansas 
City,  Kan. 

GEORGE  J.  GOULD,  President Lakewood,  N.  J. 

C.  G.  Warner,  Vice-Pres.  &  Gen.  Auditor St.  Louis,  Mo. 

Sec.  <f;  Treas.—A..  H.  Calef New  York,  N.  Y.  |  Gen.  Manager— W.  B.  Doddridge St.  Louis,  Mo. 

PRINCIPAL  OFFICE  AND  ADDRESS Kansas  City,  Kan. 


KANSAS  CITY,  PITTSBURG  AND  GULF  RAILROAD  COMPANY. 

Linos  of  Road  Completed  and  in  Operation,  June  30,  1898 : 
Kansas  City,  Pittsburg  and  Gulf  RR. : 

Main  Line :  Grand  view,  Mo.,  to  Mena,  Ark 356.14  m. 

Christie  Br.:  Christie  June,  to  Christie,  La 2.14  m. 

Fort  Smith  Br.:  Fort  Smith  June.,  I.  T.,  to  Fort  Smith,  Ark 14.12  m.— 374.40  miles. 

Texarkana  and  Fort  Smith  Ry.: 

Main  Line  :  Mena,  Ark.,  to  Texas  Line,  near  Bloomburg. 130.88  m. 

Main  Line :  Sabine  River  to  Port  Arthur,  Tex 48.00  m. 

Branch:  Wilton,  Ark.,  to  White  Cliffs,  Ark. . 7.04  m.— 191.92 

Kansas  City,  Skreveport  and  Gulf  Ry. : 

Main  Line :  Texas  Line,  near  Bloomburg,  to  Sabine  River 221.98  m. 

Branch :  De  Quincey,  La.,  to  West  Lake,  La 18.22  m.— 240.20      " 

T      ,  \  Kan.  City  Sub.  Belt  RR.:  Kan.  City  to  Belt  June.,  Mo. .   12.00  m. 

*age  :  ]  Kan.  City,  Osceola  &  So.  Ry  :  Belt  J  unc.  to  Grand  v.,  Mo.  11.62  m.—  23.62      " 

Total  length  of  all  lines  operated,  June  30,  1898 830.14  miles. 

Average  mileage  operated  during  the  fiscal  year. 801.19       " 

Sidings,  etc.,  98.45  miles.     Gauge,  4  ft.  8£  in.     Rail  (steel),  60  Ibs. 
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History. — Chartered  as  Kansas  City,  Nevada  and  Fort  Smith  RR.  Co.,  Nov.  C,  1887  ; 
present  name  adopted  Jan.  26,  1893.  In  the  same  year  purchased  the  Kansas  City,  Fort 
Smith  and  Southern  Ry.  (See  MANUAL  for  1893,  page  337.)  The  progress  of  con.-truction 
is  shown  in  the  MANUAL  for  1898,  page  202.  The  Calcasieu,  Vernon  and  Shreveport  RR. 
was  purchased  Jan  24,  1897.  (See  MANUAL  for  1898,  page  202.)  The  Kansas  City  Suburban 
Belt  RR.,  Kansas  City  and  Northern  Connecting  RR.,  Omaha  and  St.  Louis  R.R.  and  Quincy, 
Omaha  and  Kansas  City  RR.  are  owned  in  the  same  interest  as  this  road,  and  together  with 
it  form  a  through  line  from  Omaha,  Neb.,  and  from  Quincy,  111.,  to  the  Gulf  of  Mexico  at 
Port  Arthur,  Tex.  The  Port  Arthur  Channel  and  Dock  Co.,  an  affiliated  corporation,  owns 
a  ship  canal  from  Port  Arthur  to  deep  water  .(completed  in  April,  1899),  besides  docks  and 
terminal  facilities. 

Receivers  were  appointed  on  April  1,  1899,  default  having  been  made  in  payment  of 
interest  due  on  that  date.  On  April  27,  1899,  the  suit,  under  which  receivers  were  appointed 
April  1,  1899,  was  withdrawn  and  Messrs.  Webster  Withers  and  S.  W.  Fordyce  were  ap- 
pointed receivers  by  the  United  States  Circuit  Court,  at  Kansas  City,  Mo.  Subsequently  the 
authority  of  these  receivers  was  extended  to  cover  all  the  lines  of  the  company,  including 
those  in  the  States  of  Louisiana  and  Texas — the  Texarkana  and  Fort  Smith  Ry.,  on  May  1, 
1899,  and  the  Kansas  City,  Shreveport  and  Gulf,  on  May  5,  1899. 

Rolling'  Stock,  June  30,  1898. — Locomotives,  89.  Cars — passenger,  25  ;  combination,  2  ; 
baggage,  mail  and  express,  14 ;  freight  (box,  2,377 ;  flat,  598  ;  stock,  40  ;  coal,  1,332  ;  other, 
25),  4,372  ;  service  cars,  138— total  cars,  4,551. 

Operations,  year  ending  June  30,  1898  (average,  801.19  miles). — Train  mileage — pas- 
senger, 681,729;  freight,  2,076,225 ;  mixed,  21,806;  other,  699,258— total,  3,479,018  miles. 
Passengers  carried,  249,966;  carried  one  mile,  13,947,758;  average  mile  rate,  2.353  cents. 
Tons  freight  moved,  1,416,209  ;  moved  one  mile,  428,547,782  ;  average  ton-mile  rate,  0.568 
cent. 

Expenses— Maint.  of  Way  and  Structures. .    $383,645  33 

Maintenance  of  Equipment 266,434  24 

Conducting  Transportation 1,389,157  97 

General  Expenses 99,944  69 


Earnings— Passenger $328,242  19 

Freight 2,434,173  19 

Mail  and  Express 96,480  94 

Miscellaneous 19,263  09 


Total  ($3,592.35  per  mile) §2,878,159  41  Total  ($2,670.00  per  mile) $2,139,182  23 

Net  earnings  (25.67  p.  c.),  $738,977.18;  other  receipts,  $1,452.33— total,  $740,429.51. 
Payments:  Interest  on  funded  debt,  $839,612.50;  taxes,  $54,142.78— total,  $893,755.28. 
Deficit  for  year,  $153,325.77;  surplus  forward,  $171,319.73;  net  surplus,  $17,993.96. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road  &  Equip.,  K.  C.,  P.   &  G. 

RR.    Proper $21,903,027  00 

Texarkana   &   Ft.    Smith    Ry.    Co.'s    Se- 
curities   10,985,000  00 

Kansas  City,  Shrevep.     &  Gulf  Ry.  Co.'s 

Securities   13,070,000  00 

Kansas  City,  Shrevep.  &  G.  Term'l  Co.'s 

Securities 15,000  00 

Central  Improvement  Co.'s  Stock 16,600  00 

Equipment  Trusts 1,983,762  12 

Cash    109,231  67 

Bills    Receivable 5,665  10 

Current  Assets 470,245  44 

Supplies  on  Hand 85,666  6fi 

Total    Assets $48,644,197  99 


Capital  Stock  ($100  shares),, «,,,,«j,n  1 i$23,000,000  00 

Funded  Debt  Outstanding  (see  below) . . .  22,578,000  00 
Equipment  Trust  Obligations  (K.   C.,  P. 

&  G.   RR.   Proper) 1,983,762  12 

Accrued  Interest  on  Bonds,  not  yet  Pay- 
able      281,47500 

Texarkana  &  Ft.  Smith  Ry.  Co.  of  Texas.  16,320  75 

Loans  and  Bills  Payable 129,760  35 

Audited  Vouchers  and  Pay  Rolls 512,574  85 

Unpaid   Coupons 6,400  00 

Miscellaneous  22,305  90 

Lease  Warrants  Assumed 95,605  06 

Income    Account 17,993  96 


Total   Liabilities $48,644,197  99 


863 
$1,- 

and  $1,332,000  in  part  payment  for  53/5  miles  of  road  'purchased  from  the  Kansas  City,  Fort  Smith  and 
Southern  RR.  Co.,  from  Joplin,  Mo.,  to  Sulphur  Springs,  Ark.,  that  company  being  now  merged  into  the 
K.  C.,  P.  &  G.  RR.  Co.  A  further  issue  of  $630,000  stock  was  listed  on  Feb.  9,  1898,  having  been  issued  and 
delivered  to  the  Kansas  City  Terminal  Construction  Co.,  under  contract,  being  at  the  rate  of  $25,000  per  mile 
on  25.2  miles  additional  completed  second  and  terminal  track,  making  the  total  amount  issued  to  June  30, 
1898,  $23,000,000,  completing  the  increase  authorized  by  the  stockholders  on  Sept.  9,  1897  (see  MANUAL  for  1897). 
Funded  debt  outstanding  June  30,  1898,  consisted  of  1st  mtge.  5  p.  c.  30-yr.  $1,000  gold  coupon  bonds, 
due  April  1,  1923,  interest  April  and  Oct.,  at  the  company's  office,  New  York,  N.  Y. ;  authorized  issue,  $25,- 
000  per  mile.  These  bonds  are  secured  by  mortgage  on  the  entire  line  of  the  company  and  on  all  equipment. 
They  may  be  registered  at  option  of  holder.  (See  MANUAL  for  1898,  page  203.)  On  April  1,  1899,  interest 
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became  an  absolute  charge,  but  went  to  default,  and  on  April  6,  1898,  suit  was  brought  for  the  foreclosure  of 
the  mortgage.  Trustees  of  bonds:  Missouri,  Kansas  and  Texas  Trust  Co.,  Kansas  City,  Mo.,  and  State  Trust 
Co.,  New  York,  N.  Y. 

RAILROADS  CONTROLLED  AND  OPERATED  BY  THE  K.  C.,  P.  &  G.  RR.  Co. 


Kansas  City,  Shreveport  and  Gnlf  Ry. 

—Projected:  Ark.,  La.  State  Line  to  Lake  Charles, 
La.,  230.2  miles.  Completed:  June  30,  1898:  Texas 
State  Line,  near  Bloomburg  to  Sabine  River,  221.98 
m.;  branch,  De  Quincey  to  West  Lake,  La.,  18.22  m.— 
total,  240.20  miles.  Sidings,  etc.,  16  miles.  Gauge, 
4  ft.  8i  in.  Rail  (steel),  60  Ibs.  Chartered  Sept.  27, 

1894,  in  the  interest  of  the  Kansas  City,  Pittsburgh 
and  Gulf  RR.  Co.,  to  build  the  Louisiana  portion  of 
that    company's    system;    road    completed    as    above 
early  in  1897.    Operated  by  the  K.  C.,  P.  &  G.  RR. 
Co.    Locomotives,    3.    Cars— passenger,    5;    baggage, 
etc.,  2;  freight,  100^-total,   107.    Capital  stock  (.$100 
shares),   $305,000.    Funded  debt:   $6,623,000    ($25,000 
per   mile   auth.)    5   p.   c.    gold   bonds,    dated   Oct.    1, 

1895,  due    April    1,    1923,    interest    April    and    Oct. 
These  bonds  are  deposited  with  the   trustees  of  the 
K.   C.,   P.   &  G.   mortgage   and   an  equal  amount  of 
that    company's    bonds    have    been    issued    therefor. 
Trustee:    Missouri,    Kansas    and    Texas    Trust    Co., 
Kansas    City,     Mo.     S.    W.    Fordyce    and    Webster 
Withers,    Receivers,    Kansas   City.   Mo.;    A.    E.    Stil- 
well,  Pres.,   Kansas  City,   Mo.;   W.  S.   Taylor,   Vice- 
Pres.,  Philadelphia,  Pa.;  J.  T.  Nolthenius,  Sec.;  A. 


L.   Howe,  Treas.,  Kansas  City,   Mo.    General  Office, 
Shreveport,  La. 

Texurkana  and  Fort  Smith  Ry.  — Main 
Lines:  Mena,  Ark.,  to  Texas  State  Line,  near  Bloom- 
burg,  136.88  m.;  Sabine  River  to  Port  Arthur,  Tex., 
48  m.;  branch  Wilton  to  White  Cliffs,  Ark.,  7.04  m.— 
total,  191.92  miles.  Gauge,  4  ft.  8i  in.  Rail  (steel), 
60  Ibs.  Successor,  July  9,  1889,  to  the  Texarkana 
and  Northwest  Ry.  Co.  (See  Manual  for  1898,  page 
203.)  In  Nov.,  1894,  this  company  passed  under  the 
control  of  the  Kansas  City,  Pittsburgh  and  Gulf  Ry. 
Co.  Grading  completed  from  Beaumont  to  the  Sabine 
River,  a  distance  of  28  miles.  Capital  stock  paid  in 
($1.000,000  auth.;  $50  shares),  $100,000.  'Funded 
debt:  $5,180,000  ($25,000  per  mile  auth.)  1st  intge.  5 
p.  c.  30-yr.  $1,000  gold  coupon  bonds,  with  privilege 
of  registration,  due  April  1,  1923,  interest  April  and 
Oct.  All  the  stock  and  bonds  of  this  company  are 
deposited  with  the  trustees  of  the  K.  C.,  P.  &  G. 
mortgage  and  a  like  amount  of  stocks  and  bonds  of 
that  company  have  been  issued  therefor.  S.  W. 
Fordyce  and  Webster  Withers,  Receivers,  Kansas 
City,  Mo.;  W.  S.  Taylor,  Pres.,  Philadelphia,  Pa.; 
Jno.  B.  Day,  Sec.,  Treas.  &  Aud.,  Texarkana,  Tex. 
General  Office,  Texarkana,  Tex. 


Board  of  Directors,  Kansas  City,  Pittsburg  and  Gulf  RR.  Co.,  elected  October  27,  1898. 


JohnLowberWelsh.Philadelphia,Pa. 
E.  T.  Stotesbury... 

H.  M.  Howe " 

Win.  S.  Taylor 


E.  L.  Martin  Kansas  City,  Mo. 

W.  S.  Woods 

Robert eillham  ... 

J.  McD.  Trimble  . . 


Alex.  McDonald Cincinnati,  O. 

A.  Hecksher New  York,  N.  Y. 

E.  P.  Merwin " 

A.  E.  Stilwell Kansas  City,  Mo. 

C.  A.  Braley Kansas  City,  Mo. 

3d  Vice-Pres.—E.  T.  Stotesbury Philadelphia,  Pa. 

4th  Vice-Pres.—G.  M.  Titsingh Amsterdam,  Hoi. 

Sec.  &  Treas.—  Wm.  S.  Taylor Philadelphia,  Pa. 


President— A..  E.  STILWELL Kansas  City,  Mo. 

lut  Vice-Pres.—TS*.  L.  Martin " 

2d  Vice-Pres.—J.  T.  Nolthenius "  " 


J.  A.  Edson,  General  Superintendent. 

Treas.  for  Recs.—K.  L.  Howe Kansas  City,  Mo. 

Aud.  for  Recs.—T>.  J.  McCarthy " 


(ton    Cmmsel  -!  J-  McD'  Trimble Kansas  City,  Mo. 

ben.  counsel  /  Frank  Hagerraan 


PRINCIPAL  OFFICE  AND  ADDRESS Kansas  City,  Mo. 

Philadelphia  Office 400  Chestnut  St.  |  New  York  Office 1  Nassau  St. 


MISSOURI,    KANSAS   AND   TEXAS   RAILWAY   COMPANY. 

(For  map  of  this  system,  see  page  559.) 
Main  Lines  of  Road : 

St.  Louis  (Texas  June.),  Mo,,  to  Denison,  Tex.  (a) 633.75  m. 

Hannibal  to  Franklin  June.,  Mo.  (a) 104.50  m.— 738.25  miles. 

Kansas  City  Division  :  Sedalia  (K.  Cy.  June.),  Mo.,  to Paola,  Kan.  (a)  86.42  m. 
Southwestern  Mineral  Branch  :  Labette  to  Mineral  City,  Kan.  (a). . .  17.00  m. 
Parsons  Div.  (or  Neosho  Section):  Junction  City  to  Parsons,  Kan.  (a).  157.51  m. 

Krebs  Branch  :  Me Al ester  to  Krebs,  I.  T.  (a) 4.61  m.— 265.54 

Dallas  Division  :  Denison  to  Dallas,  Tex.  (6) 104.52  m. 

Hilhboro  Section  :  Dallas  to  Hillsboro,  Tex.  (&) 65.58  m. 

Houston  Division :  Hillsboro  to  Houston,  Tex.  (&) 27^.87  m. 

Henrietta  Line  :  Denisou  to  Henrietta,  Tex.  (b)  112.28  m. 

Sherman  Branch  :  Denison  to  Sherman,  Tex.  (6) 11. 16  m. 

Mineola  Branch  :  Greenville  to  Mineola,  Tex.  (b) 50.50  m. 

Denton  Branch  :  Dallas  to  Dentou,  Tex.  (b) 37.62  m. 

Fort  Worth  Division :  Hillsboro  to  Fort  Worth,  Tex.  (b) 54.50  m. 

Bdton  Branch  :  Echo  to  Belton,  Tex.  (b) 7.12  m. 

San  Marcos  Division :  Smith ville  to  San  Marcos,  Tex.  (b) 54.60  m. 

Trinity  and  Sabine  Ry.:  Trinity  to  Colmesneil,  Tex.  (b) , 66,55  m.— 837.30      " 
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Leased  Lines  : 

Kansas  City  and  Pacific  Ry.:  Paola  to  Stevens,  Kan .130.06  m. 

Denison  and  Wash.  (  Atoka  to  Coalgate,  I.  T 13.60  m. 

Valley  By. :  (  Warner  to  Ray,  I.  T 6.40  m.—  20.00  in.— 150.06  miles. 

Operated  :    Wichita  Falls  Ry.:  Henrietta  to  Wichita  Falls,  Tex 17.88 

Operated  Jointly  : 

St.  L.,  KeoTcuk  &  N.  W.  Ry.:  St.  Louis  to  Texas  June.,  Mo.  (a).  24.00  m. 

K.  C.,  Ft.  8.  &  M.  RR.:  Kansas  City,  Mo.,  to  Paola,  Kan.  (a)..  43.00  m. 

Texas  and  Pacific  Ry.:  Whitesboro  to  Fort  Worth,  Tex.  (b) 71.18  m. 

Gal.,  Houst.  &  Hend.  RR.:  Houston  to  Galveston,  Tex 50.00  m. — 188.18  miles. 

Total  length  of  lines  owned  (1,841.09  m.),  leased  and  operated,  June  30, 189S..2,197.21  miles. 
Sidings,  384.08  miles.  Gauge,  4  ft,  81  in.  Rail  (steel,  2,212.81  m.),  63  to  80  Ibs. 

Statement  of  mileage  of  M.,  K.  &  T.  System  :  Miles. 

Missouri,  Kansas  and  Texas  Ry.  (comprising  lines  indicated  by  "a"  above 1,070.79 

Mo.,  Kan.,  &  Tex.  Ry.  in  Texas  "  "  "  "b"      "     908.48 

Kansas   City  and   Pacific   RR.   (see  terminal  points  above) 130.06 

Denison  and  Washita  Valley  Ry.     "         "  "         "       20.00 

Wichita  Falls  Ry.  (see  terminal  points  above) 17.88 

Sherman,  Shreveport  and  Southern  Ry.  (see  page  563) 153.04 

Galveston,  Houston  and  Henderson  RR.  (see  terminal  points  above) 50.00 

Total  mileage,  M.,  K.  &  T.  Ry.  System 2,350.25 

History. — Consolidation,  May  20,  1896,  of  the  (first)  Missouri,  Kansas  and  Texas,  the 
Missouri,  Kansas  and  Eastern,  the  Southwestern  Mineral,  and  the  St.  Louis  and  Kansas 
City  Ry.  Cos.  (See  MANUAL  for  1898,  page  533.) 

The  company  has  joint  use  of  the  line  of  the  Texas  and  Pacific  Ry.  Co.  from  Fort  Worth 
to  Whitesboro,  Tex.,  71.18  miles,  by  payment  of  an  annual  rental  of  6  p.  c.  on  $10,000  per 
mile,  and  one-half  taxes,  expenses,  etc.  The  Galveston,  Houston  and  Henderson  RR.  is 
operated  by  its  management  equally  for  the  benefit  of  this  company  and  the  International 
and  Great  Northern  RR.  Co.,  under  the  terms  shown  in  the  statement  for  the  G.,  H.  &  H. 
RR.  Co.  (see  GENERAL  INDEX).  This  company  and  the  International  and  Great  Northern 
own  (one-half  each)  the  capital  stock  of  the  G.,  H.  &  H.  RR.  Co. 

Rolling  Stock,  June  30,  1898. — Locomotives,  258.  Cars — passenger  and  combination, 
107;  baggage,  mail  and  express,  66;  freight  (box,  3,649;  flat,  541;  coal,  2,201;  stock,  876; 
refrigerator,  175;  furniture,  946;  caboose,  158),  8,546;  other,  160 — total  cars,  8,879. 

Operations,  year  ending  June  30,  1898. — See  tabulated  statement  elsewhere. 


Earnings— Passenger $1,919,556  24 

Freight 9,558,999  95 

Mail  and  Express 518,914  16 

Other 49,766  45 


Total  ($5,483.49  per  mile)  $12,047,236  80 


Expenses— Maint.  of  Way  and  Structures  .$1,324,051  H6 

Maintenance  of  Equipment 900,506  27 

Conducting  Transportation 5,019,370  69 

General 665.299  68 


Total  ($3,600.01  per  mile) $7,909,228  20 


Net  earnings  (34.35  p.  c.),  $4,138,008.60  ;  add  dividends,  $41,000  ;  interest,  $2,500;  other 
income,  $25,590.05— total,  $4,207,098.65.  Payments  :  Taxes,  $273,159.70  ;  interest  on  bonds, 
$3,061,760  ;  rentals  (St.  Louis  terminals  and  joint  track,  $133,594.21;  Kansas  City  ditto, 
$50,614.65;  Denison  terminals  and  Denison  and  Washita  Valley  Ry.,  $60,000.00;  tracks  to 
Union  Station,  St.  Louis,  $16,666.68 ;  Texas  and  Pacific  joint  track,  $42,534.00  ;  Galveston, 
Houston  and  Henderson  RR.,  $62,000.00),  $365,409.54  ;  adjustment  of  sundry  accounts,  $32,- 
012.51— total,  $3,732,341.75.  Surplus,  $474,756.90;  surplus  forward,  $310,918.97;  net 
surplus,  $785,675.87. 

General  Balance  Sheet,  June  30,  1898. 

Cost  of  Road  and  Equipment $140,284,065  40 


New    Equipment 553,244  48 

Stocks  and  Bonds  Owned  (Value) 694,870  96 

Real  Estate  Purchased 13,179  50 

Materials  and  Supplies 396,683  08 

Cash  on  Hand 583,860  81 

Agents,   Individuals,   and  Companies...  582,15388 


Total    Assets $143,108,058  11 


Common   Stock ,  .$52,450,000 

Preferred    Stock 13,000,000—  $65,450,000  00 

Stocks  of  Subsidiary  Lines: 

Boonville  RR.  Bridge  Co.  .$1,000,000 

M.,  K.  &  T.  Ry.  Co.  of  Tex.  2,012,500—  3,012,500  00 

Mortgage  Bonds 70,523,000  00 

Improvement    Fund 538,889  42 

Deferred  Payments 538,29809 

Sundry  Accounts 20,311  93 

Interest  and  Taxes  Accrued,  not  Due....  801,891  37 

Current  Liabilities 1,437,491  43 

Income    Account 785,675  87 


Total   Liabilities $143,108,058  11 
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•  IMPROVEMENT  FUND. — This  item  formerly  appeared  in  the  balance  sheet  as  "  Reorganization  Committee  " 
account.  It  consists  of  various  securities  received  from  the  reorganization  committee,  and  is  represented  for 
the  most  part  by  the  assets  item  "  Stocks  and  Bonds  owned  by  the  Company."  The  fund  is  applicable  to 
expenditures  for  improvements  to  the  property. 

Statement  of  bonded  debt  and  guarantees,  M.,  K.  &  T.  Ry.  Co.,  June  30,  1898  : 


DESCRIPTION  OP  BONDS. 

DATE  OF 

INTEREST. 

Amount 
Out- 
standing. 

Annual 
Interest. 

Issue. 

Maturity. 

V 

1 

P.O. 

4 

5 
5 
5 

7 

5 
5 

7 
4 

When 
Payable. 

M.,  K.  &  T.  Ry.  Co.  Bonds  : 
1st  Mortgage,  Gold  

June  1,  1890 
June  1,  1890 
Nov.  1,  1894 
April  1,1892 
April  1,  1892 
June  1,  1870 

Aug.  1,  1892 
Nov.  1,  1890 
May  1,  1873 
Aug.  1,  1890 

June  1,  1990 
June  1,  1990 
Nov.  1,  1944 
April  1,  1942 
April  1,  1942 
June  1,  1903 

Sept.  1,  1942 
Nov.  1,  1940 
May  1,  1906 
Aug.  1,  1990 

June  &  Dec. 
Feb.  &  Aug. 
May  &  Nov. 
Apr.  &  Oct. 
Apr.  &  Oct. 
June  &  Dec. 

Mar.  &Sept. 
May  &  Nov. 
May  &  Nov. 
Feb.  &  Aug. 

s 

39,813,000 
20,000,000 
998,000 
4,000,000 
500,000 
187,000 

2.685,000 
1,340,000 
1,000,000 
*  2,500,000 

$ 

1,592,520 
800,000 
49,900 
200,000 
25,000 
13,090 

134,250 
67,000 
t  80,000 
100,000 

2d  Mortgage,  Gold  

1st  Mortgage  Extension,  Gold  

M.,  K.  &  E.  Ry.  IstMtge.,  Gold  

M.,  K.  &  E.  Ry.  3d  Mtge.,  Gold  

Tebo  and  Neosho  1st  Mto'e.,  Gold  

Guaranteed  Bonds  : 
M.,  K.  &  T.  Ry.  of  Tex.  1st  Mtge.,  Gold.  . 
Dallas  and  Waco  Ry.  1st  Mtge.,  Gold  
Boonville  RR.  Bridge  Co.  1st  Mtge.,  Gold 
K.,  C.  &P.  RR.  IstMtge.,  Gold  

Totals 

73,023,000 

3,061,760 

Not  included  in  General  Balance  Sheet,     t  Including  sinking  fund,  $10,000,  payable  jrearly,  in  May. 


The  M.,  K.  &  T.  1st  mtge.  4  p.  c.  gold  bonds  were  issued  under  the  plan  of  reorganization;  $35,000,000 
(Nos.  1  to  35,000  inclusive)  are  for  $1,000  each,  and  $5,000,000  (Nos,  35,001  to  45,000  inclusive)  for  $500  each. 
These  bonda  are  secured  upon  the  entire  property  of  the  company,  including  the  securities  representing  the 
control  of,  and  ownership  in,  the  several  constituent  companies  organized  under  the  laws  of  Texas.  A  suffi- 
cient amount  is  reserved  for  retirement  of  the  $187,000  Tebo  and  Neosho  RR.  bonds.  The  bonds  are  in  coupon 
form,  but  may  be  registered  as  to  principal.  Interest  payable  at  the  office  of  the  M.,  K.  &  T.  Ry.  Co.,  45  Wall 
St.,  New  York,  N.  Y.  Trustee:  Central  Trust  "Co.,  New  York. 

The  M.,  K.  &  T.  2d  mtge.  4  p.  c.  gold  bonds  were  issued  under  the  plan  of  reorganization;  $17,000,000 
(Nos.  1  to  17,000  inclusive)  are  for  $1,000  each,  and  $3,000,000  (Nos.  17,001  to  23,000  inclusive)  for  $500  each. 
These  are  a  2d  lien  on  the  same  property  and  securities  as  the  1st  mtge.  bonds.  The  payment  of  interest  was 
not  obligatory  until  after  Aug.  1,  1895,  it  having  been  provided  that  up  to  that  date  interest  should  be  paid 
only  if  earned  in  the  six  months  previous  to  the  maturity  of  each  coupon,  and  should  be  non-cumulative.  The 
interest  due  Feb.  1,  1892,  Feb.  1,  1893,  Feb.  1,  1894,  and  Feb.  1,  1895,  was  paid,  but  the  August  coupon  of  each 
of  the  years  named  was  passed,  the  earnings  for  the  preceding  six  months  not  having  beeen  sufficient  to 
warrant  its  payment.  The  bonds  are  in  coupon  form,  but  may  be  registered  as  to  principal.  Interest  payable 
at  the  office  of  the  M.,  K.  &  T.  Ry.  Co.,  45  Wall  St.,  New  York,  N.  Y.  Trustee:  Mercantile  Trust  Co.,  New 
York,  N.  iY. 

The  1st  mtge.  extension  bonds  are  secured  on  the  Southwestern  Mineral  Branch  and  on  31.9  miles  of  the 
Kansas  City  Division,  from  Holden  to  Green  Ridge,  Mo.  Additional  bonds,  to  the  amount  of  $20,000  per 
mile,  may  be  issued  under  this  mtge.,  for  the  construction  of  extensions  to  the  company's  system  in  Missouri, 
Kansas  and  the  Indian  Territory.  The  bonds  are  for  $1,000  each,  in  coupon  form,  with  privilege  of  registra- 
tion as  to  principal.  Interest  payable  at  the  office  of  the  M.,  K.  &  T.  Ry.  Co.,  45  Wall  St.,  New  York, 
N.  Y.  Trustee:  Central  Trust  Co.  of  New  York. 

The  Missouri,  Kansas  and  Eastern  bonds  are  secured  in  the  order  of  their  priority  on  the  line  from 
Franklin  Junction  to  Texas  Junction,  Mo.,  162  miles.  They  are  $1,000  bonds,  in  coupon  form,  with  privilege  of 
registration.  Interest  is  paid  and  the  bonds  may  be  registered  at  the  office  of  M.,  K.  &  T.  Ry.  Co.,  45  Wall 
St.,  New  York,  N.  Y.  Trustee:  Central  Trust  Co.  of  New  York. 

The  Tebo  and  Neosho  RR.  1st  mtge.  bonds  are  secured  on  the  section  of  the  main  line  extending  from 
Sedalia,  Mo.,  to  the  Kansas  State  Line,  100  miles.  The  bonds  are  for  $1,000  each,  in  coupon  form.  There  is 
provision  for  a  sinking  fund  to  redeem  the  bonds  at  par,  but  there  can  be  no  drawings.  An  equal  amount  of 
1st  mtge.  4  p.  c.  bonds  of  the  M.,  K.  &  T.  Ry.  Co.  is  reserved  for  the  retirement  of  these.  Principal  and 
interest  payable  at  the  New  York  office  of  the  M.,  K.  &  T.  Ry.  Co. 

The  bonds  of  the  Missouri,  Kansas  and  Texas  Ry.  Co.  of  Texas  are  issued  at  the  rate  of  $20,000  per 
mile  and  are  guaranteed,  by  endorsement,  by  the  M.,  K.  &  T.  Ry.  Co.  They  are  $1,000  bonds,  in  coupon 
form,  but  may  be  registered  at  the  New  York  office.  Interest  payable  at  45  Wall  St.,  New  York,  N.  Y. 
Trustee:  Central  Trust  Co.  of  New  York.  The  bonds  are  secured  by  1st  mtge.  on  that  section  of  the  Houston 
Division  extending  from  Boggy  Tank  to  Houston,  84  m. ;  on  the  section  of  the  San  Marcos  Division  from 
Smithville  to  Lockhart,  37  m.,  together  with  an  extension  of  2.5  m.  into  the  city  of  San  Marcos;  on  the  branch 
from  Denison  to  Sherman,  10.75  m. ;  and  on  the  terminal  properties  in  Houston  and  in  Sherman. 

The  bonds  of  the  Dallas  and  Waco  Ry.  are  issued  at  the  rate  of  $20,000  per  mile,  secured  on  the  line 
from  Dallas  to  Hillsboro,  Tex.,  67  miles.  They  are  guaranteed,  principal  and  interest,  by  endorsement,  by 
the  M.,  K.  &  T.  Ry.  Co.  That  company,  through  a  subsidiary  corporation,  owns  the  entire  capital  stock  of 
the  Dallas  and  Waco  Ry.  Co.  The  bonds  are  for  $1,000  each,  in  coupon  form,  with  privilege  of  registration. 
Interest  payable  at  the  New  York  office  of  the  M.,  K.  &  T.  Ry.  Co.  Trustee:  Central  Trust  Co.  of  New  York. 

The  bonds  of  the  Boonville  RR.  Bridge  Co.  are  secured  on  the  bridge  spanning  the  Missouri  River  at 
Boonville,  Mo.  They  are  $1,000  or  £200  coupon  bonds,  with  privilege  of  registration;  guaranteed  both  as  to 
principal  and  interest  by  the  M.,  K.  &  T.  Ry.  Co.  and  payable  at  the  New  York  office  of  that  company.  There 
is  a  sinking  fund  of  1  p.  c.  applied  annually  in  May,  the  bonds  being  drawn  at  par.  On  June  30,  1898,  there 
were  in  the  sinking  fund  $520,000  of  these  bonds,  leaving  only  $480,000  in  the  hands  of  the  public.  Trustee: 
Union  Trust  Co.,  New  York,  N.  Y. 

The  bonda  of  the  Kansas  City  and  Pacific  Ry.  Co.  are  fully  described  in  the  statement  for  that  com- 
pany appended.  Interest  on  these  bonds  is  guaranteed  by  the  M.,  K.  &  T.  Ry.  Co.,  and  payable  at  the 
office  of  that  company  in  New  York. 

The  Missouri,  Kansas  and  Texas  Ry.  Co.  also  guarantees  principal  and  interest  of  $1,000,000  6  p.  c.  bonds 
of  the  Southwestern  Coal  and  Improvement  Co.  and  of  $1,100,000  outstanding  5  p.  c.  bonds  of  the  Sherman, 
Shreveport  and  Southern  Ry,  Co,  (See  statements  for  those  companies,  appended.) 
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1891 
Dec.  31. 

1892 

June  30. 

1893 

June  30. 

1894 

June  30. 

1895 

June  30. 

1896 

June  30. 

1897 

June  30. 

1898 

June  30. 

Miles  of  RR.  Opcr.  (Av.)  .  .  . 
Passenger  Train  Miles  
Freight  Train  Miles  

1,717.00 
2,106,883 
5,079,285 
1,511,291 
69,226,214 
2,307,863 
615,928,672 
$ 
1,937,777 
7,285,045 
552,298 

1,674.00 

1,712.00 
2,152,590 
5,387,550 
1,521,715 
69,134,637 
2,828,932 
752,445,014 

$ 
1,896,987 
7,876,357 
614,847 

1,960.00 
2,667,452 
5,144,274 
1,490,856 
84,678,466 
2,441,293 
695,609,442 

$ 
1.989,448 
.  7i359,213 
528,629 

2,028.00 
2,557,395 
5,514,264 
1,515,422 
83,918,802 
2,875,401 
811,324,553 
$ 
1,970,905 
8,986,779 
586,680 

2,147.00 
3,135,540 
5,683,432 
1,652,985 
89,837,595 
2,926,337 
846,827,435 

S 
2,071,406 
8,388,544 
577,037 

2,197.00 
3,188,310 
6,468,812 
1,347,523 
78,375,002 
3,236.906 
1,017,781,597 
$ 
1,818,188 
9,107,207 
552,920 

2,197.00 
2,644,284 
6,018,848 
1,457,548 
89,525,500 
•  3,568,825 
1,040,700,027 
S 
1,919,556 
9,559,000 
568,681 

Passengers  Carried  .... 

1,502,478 
68,643,432 
2,415,014 
653,114,627 

$ 

1,870,269 

7,31  1*,'.  il  -J 
560,383 

Passenger  Mileage  

Freight  (tons)  Moved  

Freight  (ton)  Miles  

Earnings  —  Passenger  

Freight  

Miscellaneous..  . 
Gross  Traffic  Earnings  

9,775^120 
6,977,411 

9,750,564 
7,030,621 

10,388,191 
7,624,029 

9,887,290 
6,979,229 

11,544,364 
8,195,901 

11,036,987 
7,419,814 

11,478,315 
8,081,521 

12,047,237 
7,909,228 

Operating  Expenses  

Net  Traffic  Earnings  

2,797,709 

2,719,943 

2,764,162 

2,898,061 

3,348,463 

3,617,173 

3,396.794 
137,000 

4,138.009 
69,090 

Other  Receipts  

Net  Income  

2,797,709 
195,226 
1,807,549 

2,719.943 
286,873 
2,259,827 

2,764,162 
186,706 
2,359,443 

2.N'.)S,t)lil 
226,712 
2.609,360 
71,511 

3,348,463 
225,5283 
2,612,943 
285,497 

3,617,173 
284,286 
2,983,960 
332,534 

3,533,794 

255,880 
3,061,760 
365,507 

4,207,099 
273,160 
3,061,760 
365,410 
32,012 
474,757 

5,483  49 
3,600  01 
1.883  48 
65.  65  p.  c. 
2.14  c. 
0.92  c. 
1,841.09 
2,225.17 
2,212.81 
258 
173 
8,706 
8,879 
$ 
52,450,000 
13,000,000 
3,012,500 
70,523,000 
538,889 

Payments  —  Taxes  

Int.  on  Bonds.  . 
Rentals  

Other  Charges.  . 
Balance,  Surplus  

597,891 
197,043 

5,693  14 
4,063  72 
1,629  42 
71.  38  p.  c. 
2.80  c. 
1.18  c. 
1,522.64 
1,675.64 

'.il.3tiii 
78,843 

5,824  71 
4,199  89 
1,624  82 
72.12  p.  c. 
2.72c. 
1.12C. 
1,522.64 
1,675.64 

218,013 

6,067  87 
4,453  29 
1,614  58 
73.39  p.  c. 
2.74  c. 
1.05  c. 
1,633.91 
1^899.18 
1,746.17 
236 
175 
7,580 
7,755 

$ 

47,000,000 
13,000,000 
1,770,000 
64,975,000 
1,363,813 
409,155 
753,813 
114,177 
300,134 
94,018 
1,013,629 
328,661 

def.   9,522 

5,039  43 
3,560  83 
1,478  60 
?ii.  (it;  p.  c. 
2.35  c. 
1.06C. 
1,633.91 
1,899.18 
1,899.18 
246 
173 
7,466 
7,639 

$ 

47,000,000 
13,000,000 
2,987,500 
64,975,000 
1,159,397 
409,155 
615,489 
132,308 
300,134 
112,214 
951,141 
219,140 

224,740 

5,692  48 
4,041  37 
1,651  11 
70.  99  p.  c. 
2.35  C. 
1.11  C. 
1,645.99 
1,937.11 
1,937.11 
261 
172 
7,204 
7,376 
$ 
47,000,000 
13,000,000 
3,012,500 
65,355,000 
1,221,843 
409,155 
506,905 
185,320 
333,717 
116,856 
1,200,439 
443,879 

16,393 

5,140  65 
3,455  89 
1,684  76 
67.  23  p.  c. 
2.31  c. 
0.99  c. 
1,841.09 
2,030.11 
1,971.76 
271 
173 
9,012 
9,185 

$ 
52,450,000 
13,000,000 
3,012,500 
70,523,000 
1,254,369 

def.   149,353 

5,224  54 
3,678  43 
1,546  11 
70.41  p.  c. 
2.38  C. 
0.89  c. 
1,841.09 
2,042.18 
1,990.26 
268 
173 
8,844 
9,017 

$ 
52,450,000 
13,000,000 
3,012,500 
70,523,000 
t       776,316 

Gross  Earnings  per  Mile  
Gross  Expenses  per  Mile.  .  . 
Net  Earnings  per  Mile  .  . 

Expenses  to  Earnings  
Aver.  Rate  per  Pass,  per  M  . 
Aver.  Rate  per  Ton  per  M  .  . 
Miles  of  Railroad  Owned  .  . 
Miles  of  Track  Owned  

Miles  of  Steel  Rail  

Locomotives  

217 
148 

7,180 
7,325 

$ 
47,000,000 
l:i<>00,000 
1,770,000 
62,373,000 

224 
139 
7,119 
7,258 
S 
47,000,000 
13,(H)0,000 
1,770,000 
62,540,000 
1,173,044 
356,693 
907,785 
414,137 
201,634 
94,199 
1,005,066 

Passenger  Train  Cars  

F'g't  Train  and  Other  Cars.. 
Total  Cars  

Common  Stock  

Preferred  Stock  

Subsidiary  Co.'s  Stocks  
Funded  Debt  

Improvement  Fund  . 

Receipts  Securities  Sold... 

Deferred  Payments  

1.025,458 
18,484 
672,617 
131,857 
1,223,863 
460,272 

779,529 
16,651 
672,117 
125,933 
1,803,327 
310,919 

538,298 
20,312 
672,617 
129,274 
1,437,492 
785,676 

Sundry  Accounts  

2,100,831 

Interest  Accrued  not  Due- 

Taxes  not  Due  

Current  Liabilities  

319,068 
638,220 

Profit  and  Loss  

Total  Liabilities  

127,201-119 

125,126,875 
1,734 

128,462,469 

125,605,288 
1,734 
1,130,165 
427,301 
599,619 
688,977 
9,385 

131,022,400 

128,043,565 
1,734 
1,306,436 
350,655 
751,664 
568,346 

131,861,478 

129,261,065 
1  734 
1,102^020 
404,718 
465,750 
626,191 

132,785,614 

129,656,066 
1,134 
1,162',020 
359,642 
463,818 
1,142,334 

143,772,420 

140,910,556 
11,290 
1,101,700 
428,690 
447,087 
873,097 

143,470,293 

140,837,280 
13,264 
971,620 
718,112 
410,698 
519,289 

143,108,058 

340,837,310 
13,179 
694,871 
396,683 
582,154 
583,861 

Cost  of  Property  

Real  Estate  

Stocks  and  Bonds  

Materials,  etc  

277,808 
1,110,034 
684,668 

Current  Accounts  

Cash  

Profit  and  Loss  

Totals  

127,201,119 

128;462,469 

131,022,400 

131,861,478 

132,785,614 

143,772,420 

143,470,293 

143,108,058 

NOTE.—"  Cost  of  Property  "  includes  new  equipment  in  1896,  $626,490;  in  1897,  $553,214;  in  1898,  $553,244. 

LAND  DEPARTMENT. — Under  several  Acts  of  Congress  the  company  received  large  land  grants,  both  in  the 
State  of  Kansas  and  in  the  Indian  Territory;  those  in  the  latter  claimed  to  amount  to  3,110,400  acres,  subject 
to  treaty  stipulations  and  to  the  extinguishment  of  the  Indian  title.  All  the  lands  received  from  the  State 
of  Kansas  have  been  sold.  No  lands  in  the  Indian  Territory  have  yet  been  received.  On  March  3,  1893,  a  bill 
was  passed  in  the  National  Congress  providing  for  the  appointment  of  a  Commission  to  investigate  and  report 
to  the  Government  as  to  the  expediency  of  opening  up  for  settlement  territory  tributary  to  the  M.,  K.  &  T.  Ry. 

SUBSIDIARY  COMPANIES. 


Boonville  RR.  Bridge  Co.— Owns  the  bridge 
over  the  Missouri  River,  from  Boonville  to  Franklin. 
Capital  stock.  $1.000.000,  all  owned  by  the  M.,  K. 
&  T.  Ry.  Co.  Bonded  debt  (for  description  see  M.,  K. 
&  T.  Ry,  Co,  bond  statement),  $1,000,000. 


Dallas  and  "Waco  Ry.— Dallas  to  Hillsboro', 
Tex.,  65.58  m.,  completed  Jan.  31-,  1891,  being  a  por- 
tion of  the  main  line  of  the  M.,  K.  &  T.  Ry.  from 
Dallas  to  the  south.  Capital  stock,  $670,000,  all 
owned  by  the  M.,  K.  &  T.  Ry.  Co.  Bonded  debt 
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(for  description  see  M.,  K.  &  T.  Ry.  Co.  bond  state- 
ment),  $1,340,000. 
JJenison      ami      \\  jislii(:i      Valley     Ry.— 

Length  of  lines,  28  miles.  (See  statement  for  South- 
western Coal  and  Improvement  Co.) 

Kansas  City  and  Pacific  Ry. — Paola,  Kan., 
to  Stevens,  Indian  Ter.,  130.06  miles.  Leased  to  the 
M.,  K.  &  T.  Ry.  Co.,  for  999  years  from  Aug.  1,  1890, 
at  a  yearly  rental  equal  to  33  p.  c.  of  gross  earnings. 
Capital  stock,  $2,500,000,  of  which  the  lessee  owns 
$1,675,000.  Bonded  debt,  June  30,  1897,  $2,500,000 
1st  rntge.  4  p.  c.  100-yr.  $1,000  gold  coupon  bonds,  with 
privilege  of  registration,  due  Aug.  1,  1990,  interest 
Feb.  and  Aug.,  at  the  office  of  the  M.,  K.  &  T.  Ry. 
Co.,  In  New  York.  Interest  on  these  bonds  is  uncon- 
ditionally guaranteed  by  the  M.,  K.  &  T.  Ry.  Co. 
Trustee  of  bonds:  Central  Trust  Co.,  of  New  York. 
(See  statement  in  Manual  for  1891,  page  783.)  H.  W. 
Poor,  Pres.;  Colgate  Hoyt,  Vice-Pres.;  Chas.  G. 
Hedge,  Treas.;  S.  Halline,  Sec.,  New  York,  N.  Y. 
General  Office,  New  York,  N.  Y. 

Missouri,  Kansas  and  Texas  Ry.  of 
Texas. — Main  lines,  branches,  etc.,  982.76  m.;  sid- 
ings, etc.,  168.61  m.— total,  1,161.37  miles.  The  lines 
of  this  company  are  those  which  in  Oct.,  1891,  formed 
that  part  of  the  Missouri,  Kansas  aud  Texas  Ry. 
System  lying  within  the  State  of  Texas,  together 
with  the  ,  extensions  from  Boggy  Tank  to  Houston, 
from  Smithville  to  Lockhart,  and  into  San  Marcos, 
and  the  branch  from  Denison  to  Sherman,  which 
were  constructed  or  acquired  by  the  present  com- 
pany. (See  Manual  for  1897,  page  516.)  The 
authorities  of  the  State  of  Texas  had  demanded,  and 
by  an  act  of  the  Legislature,  approved  April  16,  1891, 
authorized  the  transfer  of  the  lines  of  the  M.,  K.-  & 
T.  Ry.  within  that  State  to  a  corporation  to  be 


formed  under  the  laws  of  the  State.  In  compliance 
with  this  requirement,  this  company  was  organized 
on  Oct.  28,  1891,  and  all  the  property  of  the  Missouri, 
Kansas  and  Texas  Co.  within  the  State  of  Texas  was 
deeded  to  it,  subject  to  existing  liens,  on  Nov.  18, 
1891.  The  entire  capital  stock  of  the  company,  $12,- 
900,000,  is  deposited  with  the  Central  Trust  Co.  of 
New  York,  as  trustee,  for  the  benefit  of  the  security 
of  the  stockholders  and  bondholders  of  the  M.,  K.  & 
T.  Ry.  Co.  Bonded  debt  (for  description  see  M.,  K. 
&  T.  Ry.  Co.  bond  statement),  $2,685,000.  Henry  C. 
Rouse,  Pres.,  New  York,  N.  Y.;  A.  A.  Allen,  Vice- 
Pres.  &  Gen.  Mgr.,  Dallas,  Tex.;  Colgate  Hoyt,  1st 
Vice-Pres..  New  York,  N.  Y.;  J.  N.  Simpson,  2d  Vice- 
Pres.,  Dallas,  Tex.;  A.  V.  Tomlin,  Treas.;  Elton 
Iloyt,  Sec.;  Win.  O' Council,  Auditor,  Dallas,  Tex. 

Wichita  Falls  Ry.— Terminus  of  M.,  K.  &  T. 
Ry.  at  Henrietta,  Tex.,  to  Wichita  Falls,  Tex., 
17.88  m. ;  sidings,  2  miles.  Chartered  in  1894;  road 
opened  in  1895.  This  road  is  operated  by  the 
Missouri,  Kansas  and  Texas  Ry.  Co.,  under  a  10-yr. 
contract  from  May  1,  1895.  This  contract  provides 
that  the  M.,  K.  &  T.  shall  supply  the  rolling  stock 
and  necessary  train  service,  and  shall  pay  to  the 
Wichita  Falls  Ry.  Co.  an  average  of  something  over 
20  p.  c.  of  the  gross  Musiness  which  the  latter  com- 
pany can  command.  Capital  stock  authorized  and 
paid  in,  $20,000.  Funded  debt  authorized,  $250,000 
1st  mtge.  6  p.  c.  30-yr.  gold  bonds,  due  Jan.  1,  1925, 
interest  payable  semi-annually.  Trustee:  Union  Truit 
Co.,  St.  Louis,  Mo.  A  sinking  fund  is  provided  for  in 
the  mortgage.  A.  Newby,  Pres.;  R.  E.  Huff,  Vice- 
Pres.  &  Atty. ;  O.  J.  Kendall,  Sec.;  Frank  Dorsey, 
Treas.,  Wichita  Falls,  Tex.  General  Office,  Wichita 
Falls,  Tex. 


Board  of  Directors,  Missouri  Kansas  and  Texas  Ry.  Co.,  elected  April  6,  1899. 


Terms  expire  April,  1900. 

Henry  W.  Poor New  York,  K  Y. 

James  Brown  Potter         " 

Simon  Sterne " 

B.  P.  McDonald Ft.  Scott,  Kan . 


Terms  expire  April,  1901. 
Wm.  Rockefeller. New  York,  N.  Y. 
Myron  T.  Herrick.  ...Cleveland,  O. 

Lee  Cl^rk Parsons?  Kan. 

H.  J.  de  M.  Oyens.  Amsterdam.  Holl. 

Terms  expire  April,  1903. 


Terms  expire  April,  1902. 
J.  D.  Rockefeller.. New  York,  N.  Y. 

William  Dowd " 

J.  F.  Freeman. . .  .New  York,  N.  Y. 
Charles  G.  Hedge.         " 


H.  C.  Rouse New  York,  N.  Y. 

Colgate  Hoyt. ..   . 


F.  N.  Finney Milwaukee,  Wis. 

A.  J.  Poor Chapman,  Kan. 


HENRY  C.  ROUSE,  Chairman  of  the  Board  and  President,  New  York,  N.  Y. 

William  Dowd,  Vice- President "  " 

A.  A.  Allen,  Vice- President  and  Gen.  Manager St.  Louis,  Mo. 

Chas.  G.  Hedge,  Vice-President  and  Treasurer New  York,  N.  Y. 

'Secretary— -S.  Halline New  York,  N.  Y.  \  General  Auditor— G.  J.  Pollock St.  Louis,  Mo. 

EXECUTIVE  OFFICE 45  Wall  St.,  New  York,  ]ST.  Y. 

General  Offices Parsons,  Kan.,  and  St.  Louis,  Mo. 


MISSOURI,    KANSAS    AND    TEXAS    SYSTEM.— SOUTHWESTERN    COAL    AND 

IMPROVEMENT  CO. 

History  and  Financial  Statement. — This  company  was  incorporated  April  8,  1889,  under 
the  laws  of  the  State  of  West  Virginia.  Capital  stock  ($100  shares),  $2,800,000.  Funded 
debt,  $1,000,000  1st  mtge.  6  p.  c.  gold  $1,000  bonds,  due  July  1,  1929,  interest  Jan.  and  July. 
These  bonds  are  secured  by  a  first  mortgage  on  the  coal  underlying  about  80  square  miles  of 
land  in  the  Indian  Territory;  also  upon  about  2,000  acres  in  fee  of  coal  lands  in  Cherokee 
County,  Kansas,  reached  by  the  Southwestern  Mineral  branch  of  the  M.,  K.  &  T.  Ry.  The 
property  is  reached  by  a  short  branch  of  the  Missouri,  Kansas  and  Texas  Ry.,  from  Atoka, 
Ind.  Ter.,  14  miles.  The  bonds  are  further  secured  by  the  deposit,  with  the  trustee  of  the 
mortgage,  of  the  entire  capital  stock  (3,050  shares)  and  by  the  deposit  also  of  $1,000,000  of 
1st  mtge.  bonds  of  the  Denison  and  Washita  Valley  Ry.  Co.,  being  the  entire  funded  debt  of 
that  company,  and  covering  a  line  from  Atoka  to  the  mines  of  the  Southwestern  Coal  and 
Improvement  Co. ,  at  Coalgate,  14  m. ;  covering  also  a  line  of  completed  railroad  running 
from  Denison,  Tex.,  northward  toward  the  Red  River,  about  6  m.,  and  about  150  acres  of 
land  at  Denison.  This  line  and  the  real  estate  have  been  availed  of  by  the  M.,  K.  &  T.  Rjr. 
Co.  for  a  belt  road  around  the  city  of  Denison,  and  extensive  yards  and  terminals,  comprising 
14  miles  of  track.  This  14  miles  and  the  terminals  at  Denison,  and  the  14  miles  of  railway 
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in  the  Indian  Territory  from  Atoka  to  Co.algat.e,  have  been  leased  to  the  M.,  K.  &  T.  Ry.  Co. 
for  50  years,  at  an  annual  rental  of  $60,000.  For  1898  the  gross  earnings  of  the  company 
were  $639,586.92 ;  net  earnings,  $76,701.44.  The  output  of  the  coal  of  this  company  in  1898 
was  507,903.41  tons.  The  entire  capital  stock  of  the  Southwestern  Coal  and  Improvement 
Co.  is  owned  by  the  M.,  K.  &  T.  Ry.  Co.,  which  guarantees  unconditionally  the  payment  of 
principal  and  interest  of  these  bonds,  the  guarantee  being  inscribed  on  each  bond. 

Directors. — Colgate  Hoyt,  Wm.  Dowd,  Henry  C.  Rouse,  Henry  W.  Poor,  Chas.  G. 
Hedge,  Simon  Sterne,  New  York,  N.  Y.;  A.  A.  Allen,  D.  Miller,  St.  Louis,  Mo.;  John 
Greenough,  New  York,  N.  Y. 

HENRY  C.  ROUSE,  President New  York,  N.  Y. 

Vice-President— Colgate  Hoyt New  York,  N.  Y.  |  Treasurer— Chas.  G.  Hedge ...New  York, N.  Y. 

Secretary— S.  Halline New  York,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS  45  Wall  St.,  New  York,  N.  Y. 


MISSOURI,   KANSAS  AND  TEXAS    SYSTEM.—  SHERMAN,    SHREVEPORT    AND 

SOUTHERN   RY.    CO. 

Lines   of  Road  j  Whitesboro',  Tex.,  to  Shreveport,  La  .......  255.00  m. 

Projected  :      \  McKinney,  Tex.,  to  Decatur,  Tex  ..........     50.00  m.—  305.00  miles. 

Completed  :  McKinney,  Tex.,  to  Jefferson,  Tex  .............................     153.04       " 

Sidings,  11.39  miles.     Gauge,  4  ft.  8J-  in.     Rail—  iron,  52  Ibs.  ;  steel  (153.04  m.),  56  Ibs. 

History.  —  Incorporated  Feb.  28,  1893.  Successor  to  the  East  Line  and  Red  River  RR. 
Co.,  concerning  which  see  MANUAL  for  1881,  page  769. 

Although  the  line  is  wholly  owned  by  the  Missouri,  Kansas  and  Texas  Ry.  Co.,  by  the 
deposit  of  capital  stock  referred  to  hereafter,  and  is  an  important  feeder  of  that  system,  it  is 
necessary,  for  legal  reasons,  to  maintain  a  separate  organization. 

Rolling  Stock,  June  30,  1898.  —  Locomotives,  9.  Cars  —  passenger,  6;  baggage,  etc.,  2; 
freight  (box,  111  ;  coal  and  flat,  41),  152  ;  caboose,  5  —  total,  165. 

Operations,  year  ending  June  30,  1898.  —  Train  mileage  —  passenger,  122,173  ;  freight, 
9,145;  mixed,  95,190;  other,  5,978—  total,  232,486  miles.  Passengers  carried,  63,492  ;  car- 
ried one  mile,  1,969,867.  Tons  freight  moved,  109,561  ;  moved  one  mile,  6,658,250. 


EARNINGS.  1897-98 

Passenger  .......................  $46,767  74 

Freight  .............  ............  270,075  03 

Mail  and  Express  ...............     12,367  25 

Miscellaneous  ...................      1,54220 


1896-97 

$44,754  87 

257,900  94 

12,367  25 

1,68367 


Totals $330,752  22    §316,706  73 

Totals  per  Mile 2,161  21         2,069  44 


EXPENSES.  1897-98 

Maint.  of  Way  and  Structures. . .  $86,762  51 

Maintenance  of  Equipment 30,72924 

Conducting  Transportation 103,421  16 

General ...    22,274  36 


1896-97 

$73,474  88 
64,992  06 
69,380  30 
14,708  82 


Totals $243,18727    $222,55606 

Totals  per  Mile 1,58904         1,454-23 


Net  earnings  (1897-98),  $87,. 564. 95  ;  add  interest  receipts,  $1524.57— total,  $89,089.52. 
Payments:  Taxes,  $13,246.73  ;  interest  on  funded  debt,  $55,000— total,  $68,246.73.  Surplus, 
$20,842.79;  surplus  forward,  $52,037.34— total,  $72,880.13. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($3,000,000  at  $10,000  per 
mileauth. ;  $100  shares),  $2,751,800  ;  funded  debt,  $6,000,000  ;  current  accounts,  $24,410.79; 
accrued  interest  not  due,  $4,583.33 ;  profit  and  loss,  $.72,880.13— total,  $8,853,674.25.  Contra  : 
Cost  of  road  and  equipment,  $4,651,800  ;  materials  and  fuel,  $14,249.71  ;  capital  stock 
($1,200,000)  and  1st  mtge.  bonds  ($2,900,000),  issued  for  future  construction  and  held  in  treas- 
ury, $4,100,000;  material  loaned  Winnsboro  Logging  road,  $11,326.85;  current  accounts, 
$13,102.01  ;  cash,  $63,195.68— total,  $8,853,674.25. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  $1,000  gold  coupon  bonds,  with  privilege  of  registration,  due' 
June  1,  1943,  interest  June  and  Dec.,  at  45  Wall  St.,  New  York,  N.  Y.  The  bonds  are  guaranteed,  principal  and 
interest,  by  the  Missouri,  Kansas  and  Texas  Ry.  Co.  Trustee:  Central  Trust  Co.  of  New  York.  The  entire 
paid  up  capital  stock  of  the  company  and  $2,000,000  of  its  $3,100,000  outstanding  bonds  are  deposited  with  the 
Central  Trust  Co.  of  New  York,  and  are  held  as  collateral  trust  to  the  mortgages  of  the  M.,  K.  &  T.  Ry.  Co.,  of 
June  1,  1890.  The  coupons  from  these  $2,000,000  bonds  are  not  payable  by  the  Sherman,  Shreveport  and 
Southern  Ry.  Co.  as  long  as  the  Missouri,  Kansas  and  Texas  Ry.  Co.  pays  the  coupons  on  its  own  1st  mtge. 
bonds,  but  are  cancelled  as  each  coupon  matures.  The  total  interest,  therefore,  obligatory  upon  the  company 
is  upon  the  remaining  $1,100,000  bonds  only,  making  the  interest  charge  upon  the  155  miles  at  the  rate  of  only 
about  $350  per  mile. 

Directors  (elected  April  5,  1899).— Henry  W.  Poor,  New  York,  N.  Y.;  C.  S.  Cobb,  Deni- 
son, Tex.;  Tom  Randolph,  Sherman,  Tex.;  Wm.  B.  Munson,  Denison,  Tex.;  Wm.  A.  Will- 
iams, Greenville,  Tex.;  Wm.  T.  Atkins,  Jeffereon,  Tex.;  P.  H.  Foscue,  Sulphur  Springs,  Tex. 

HENHY  W.  POOR,  Chairman  of  the  Board New  York,  N.  Y. 

W.  B.  MUNSON,  President Denison,  Tex. 

T7? ce- President— W.  A.  Williams  Greenville,  Tex.     Sec.  &  Aud.—K.  N.  Marache Greenville,  Tex. 

Treasurer — John  T.  Roberts "  "        Superintendent — E.  M.  Alvord 

PRINCIPAL  OFFICE  AND  ADDRESS Greenville,  Tex. 
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THE  MISSOURI   PACIFIC   RAILWAY   COMPANY. 

(For  map  of  this  system,  see  page  565.) 

Lines  of  Road  Owned,  Leased  and  Operated : 

The  Missouri  Pacific  Ry.,  Main  Line. — Lines  represented  by  capital  stock  : 

(  St.  Louis,  Mo.,  to  Atchison,  Kan.  (3d  St.) 330.11  m. 

TU  .     !  •  !  Central  Branch  June,  to  Sarpy  County  Line 148.65  m. 

e  :    I  Levee,  St.  Louis,  Mo.,  to  llth  St.,  St.  Louis,  Mo..     1.00  m. 

[  Papillion  June,  to  Papillion,  Neb 2.35  m.—     482.11  miles. 

Branches  and  Spurs  (for  termini,  see  detailed  statement) : 

Qlencoe  Branch 4.00  m. 

Black  water  Branch 3.00  m. 

Laclede  and  Creve  Cceur  Lake  Br  . .  .11.99  in. 

Carondelet  Branch 12.44  m. 

Lebanon  Branch 45.04  m. 

Lexington  Branch  88.46  m. 

Jefferson  City,  Boonville  &  Lex.  Br.  .79.25  m. 


Lex.  &  So.  Div  . .  .132.69  m. 
Kansas  &  Arizona 

Division 61.14m. 

Ottawa  Branch  . . .  21.62  m. 
Nebraska  City  Br  .  26.76  m. 
Lincoln  Branch ...  33.92m. 
Crete  Branch  .  .58.18  m.—  578.49 


Proprietary  Cos.,  whose  capital  stock  is  owned  by  The  M.  P.  Ry.  Co.: 


Omaha  Belt  Ry 13.12  m. 

St.  Louis,  Oak  Hill  &  Carondelet  Ry.  6.30  m. 

Nebraska  Southern  Ry 16.12  m. 

Omaha  Southern  Ry 28.49  m. 

Fort  Scott  Central  Ry 57.05  m. 

Nevada  and  Minden  Ry 32.56  m. 

Nevaha  and  Minden  Ry.  of  Kan  .  . .  .41.16  m. 
Joplin  and  Western  Ry 4.59  m. 


Kan.  &  Col.  Pac. 

Ry.  (see  p.  576).1,521.00  m. 
Kanopol.  &  Kan. 

Central  Ry 14.16m. 

Kan.  Southw.  Ry.  24.91  m. 
Rooks  Co.  RR. . .  18.25  m. 
P.  Ry.  Co.  in 

Neb 73.00  m.— 1,850.70 


Lines  Leased  at  specified  rental  : 

Boonv.,  St.  Louis  &  Southern  Ry.;  Versailles,  Mo.,  to  Boonville,  Mo. 43. 95  m. 
Kan.  City  &  Southw.  Ry.  of  Mo.:  Cecil  to  Mo.  &  Kan.  State  Line.  .20.70  m. 
Kansas  City  &  Southw.  Ry.:  Mo.  &  Kan.  State  Line  to  Paola,  Kan.  .27.00  m. 
Kan.  &  Col.  Pacific  Ry.:  V.  V.,  I.  &  W.  June,  to  Deering  Jc.,  Kan.80.62  m. 
Le  Roy&  CaneyVy.  Air-Line  RR.:  L.  &  C.  V.  Jc.  to  Peru  Jc.,  Kan. 51. 78  m.—  224.05 

Lines  Operated  under  trackage  rights  : 

Central  Br.  Union  Pac.  Ry.:  Atchison  (3d  St.)  to  Cent.  Br.  Jc 1.89  m. 

Hannibal  and  St.  Joseph  RR.:  Rushville,  Mo.,  to  St.  Joseph,  Mo.  .15.40  m. 
Kan.  City,  St.  J.  &  C.  B.  RR.:  Winthrop,  Mo.,  to  Rushville,  Mo.  5.60  m. 
K.  C.,  Ft.  Scott  &  M.  RR.:  Pleasant  Hill  Jc.  to  K.  C.,  Ft.  S.  &  M.  Jc.  0.54  m. 
Union  Pacific  Ry.:  Gihnore  Jc.  to  Summit  Jc.  R.  of  W.  Line...  5.47m. —  28.90 


Total  mileage  The  Missouri  Pacific  mainline  and  branches 3,164.25  miles. 


St.  Louis,  Iron  Mt.  &  So.  Ry.: 


Lines  owned 
Lines  leased 


\\ 


see  appended 
statement. . 


1,428.86  m. 
344.91m.— 1,773.77 


Central  Br.  Union  Pacific  Ry.  and  other  Lines  (see  pp.  582  and  583).    388. 19  m. 

Less  Connection,  duplicated  in  M.  P.  and  C.  B.  U.  P.  Tracks  . . .         1.89  m.—     386.30       " 

Total  mileage  in  operation,  Dec.  31,  1898 5,324.32  miles. 

Total  track  on  The  M.  P.  Ry.  and  branches  (single,  3,164.25  m.;  2dand3d,  34.52m.;  sidings, 
etc.,  560.92  m.),  3,506.74  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel,  3,273.09  m. ;  iron,  233.65  m.), 
52,  56,  60,  63  and  75  Ibs. 


THE  MISSOURI  PACIFIC  RAILWAY  SYSTEM. — Termini  and  mileage  of  all  lines,  Dec.  31,  1898  : 


A.  THE  MISSOURI  PACIFIC  RY.  MAIN  LINE. 

Main  Line.—  Miles. 

St.  Lonis,  Mo.,  to  Kansas  City,  Mo.,  Fgt.  Dept.  283.45 
Kansas  City,  Mo.,  to  Atchison,  Kan.  (3d  St.)..    40. (56 

Nebraska  Extension.— 

Atchison,  Kan.,  to  Cent.  Br.  June,  (a)  leased..  1.89 

Cent.  Branch  June,  to  Papillion  June.,  Neb. ..  146.56 

Papillion  June.,  Neb.,  to  Papillion,  Neb 2.35 

Sarpy  County  Extension. — 
Papillion  June.,  Neb.,  to  Sarpy  Co.  Line,  Neb.      2.09 

Omaha.  Belt  Ry.— 
Sarpy  County  Line  to  Omaha,  Neb 13.12 


Poplar  Street  Track.—  Miles. 

The  Levee,  St.  Louis,  to  Eleventh  St.,  St.  Louis.      1 .00 

St.  Louis,  Oak  Hill  and  Carondelet  Ey. — 
Tower  Grove,  Mo.,  to  Carondelet,  Mo 6 . 30 

Laclede  and  Creve  Cceur  Lake  Branch.— 
Lake  June.,  Mo.,  to  Creve  Cceur  Lake,  Mo. . . .     11 .99 

Carondelet  Branch.— 
Kirkwood,  Mo.,  to  Carondelet,  Mo 12.44 

Olencoe  Branch. — 

Glencoe,  Mo.,  to  Lime  Kilns 4.00 

Lebanon  Branch. — 

Jefferson  C'y.  Mo.,  toBagnell,  Mo.  (end  tr'k). . ,    45.04 
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Boonville  Branch. —  Miles. 

Versailles,  Mo.,  to  Boonville,  Mo.  (leased) 43.95 

Jeff.  City,  Boonville  &  Lex.  Branch. — 

Boonville,  Mo.,  to  Myrick,  Mo 76.77 

Marshall  June.,  Mo.,  to  Marshall,  Mo 2.48 

Lexington  Branch. — 
Sedalia,  Mo.,  to  Lexington,  Mo .'    55.45 

Lexington  Branch  (K.  C.  &  E.  Ry.).— 
Lexington,  Mo.,  to  Independence,  Mo 33.01 

Blackwater  Branch.— 
Warrensburg,  Mo.,  to  Stone  Quarries 3.00 

Kansas  City  and  Southwestern  Div.  (Mo.). — 
Cecil,  Mo.,  to  Mo.  &  Kan.  State  Line  (leased).  *20.70 

Kansas  City  and  Southwestern  Div.  (Kan.).— 
Mo.  &  Kan.  State  Line  to  Southw.  Jet.,  Kan. 
(leased) .* *27.00 

Kansas  and  Arizona  Division.— 
Paola,  Kan.,  to  Le  Roy  June.,  Kan 61.14 

Ottawa  Branch.— 
Osawatomie  June.,  Kan.,  to  Ottawa,  Kan 21 .62 

Verdigris  Valley  Div.,  K.  &  C.  P.  Ry.— 
Le  Roy,  Kan.,  to  Deering  June.,  Kan.  (leased)  *80.62 

Le  Roy  and  Caney  Valley  Air  Line.— 
Roper,  Kan.,  to  Peru  June.,  Kan.  (leased) *51 .78 

Lexington  o,nd  Southern  Division. — 
Pleasant  Hill,  Mo.,  to  Carthage,  Mo. 

Lex.  &  So.  Div.  (C.  J.  &  S.  Crk.  Ry.).— 

Carthage,  Mo.,  to  Joplin,  Mo 17.23 

Joplin  and  Western  Ry. — 

J.  &  W.  June.,  Mo.,  to  Grand  Falls,  Mo 4.59 

Fort  Scott  Central  Ry.— 

L.  &  S.  June.,  Rich  Hill,  Mo.,  to  Cornell,  Kan.    56.54 

Ft.  Scott,  Kan.  (Crawford  St.),  to  Ft.  S.,  W.  & 
W.  Connection 0.11 

Coal  Spur  Track 0.40 

Nevada  and  Minden  Ry. — 

ISassau  June.,  Nevada,  Mo.,  to  Missouri  and 

Kansas  State  Line 32.56 

Nevada  and  Minden  Ry.  of  Kan.— 

Mo.  &  Kan.  State  Line  to  Chetopa,  Kan 41.15 

St.  Joseph  Extension  (b). — 

Rushville,  Mo.,  to  St.  Joseph,  Mo.  (leased) 15.40 

Winthrop,  Mo.,  to  Rushville,  Mo.  (leased)  (c)..      5.60 
Nebraska  Southern  Ry. — 

Nebraska  City  June.,  Auburn,  Neb.,  to  June, 
with  Nebraska  City  Branch 16.12 

Nebraska  City  Branch.— 
June,  with  Nebraska  So.  Ry.  to  June.  Weeping 

Water,  Neb 26.76 

Lincoln  Branch. — 
June.  Weeping  Water,  Neb.,  to  Lincoln,  Neb..    33.92 

Crete  Branch. — 

Talmage,  Neb.,  to  Crete,  Neb 58.18 

Omaha  Southern  Ry.—                          ,  _,„„,  j  OQ  40 

Union,  Neb.,  to  W.  Side  Jc.,  n.  Oma.  { JJJJ,J;; ;  ^;g 

Total  mileage  of  The  Mo.  Pacific  Main  Line.  1,512. 93 

Of  which  owned 1,259.98 

Of  which  leased 252.95 

Total 1,512.93 

(a)  Used  jointly  with  C.  B.  U.  P.  Ry. 

(b)  Used  jointly  with  H.  &  St.  J.  RR. 

(c)  Used  jointly  with  K.  C.,  St.  J.  &  C.  B.  RR. 

B.  THE  MISSOURI  PACIFIC  RY.  BRANCH  LINES. 
KANSAS  AND  COLORADO  PACIFIC  RY. 

Council  Grove,  Osage  City  and  Ottawa  Ry. — 
Ottawa,  Kan.,  to  Council  Grove,  Kan 69.53 

Topeka,  Salina  and  Western  Ry. — 
Council  Grove,  Kan.,  to  W.    Line  Dickinson 
Co.,  Kan 51.25 

The  Mo.  Pac.  Ry.  in  Kan. — 
W.  Line  Dickinson  Co.,  Kan.,  to  Salina,  Kan. .     19.42 

Kansas  and  Colorado  RR.  (Main  Line).— 
Salina,  Kan.,  to  E.  Line  Ness  Co.,  Kan 126.01 

Denver,  Memphis  and  Ail.  Ry.  (Western  Div.).— 
E.  Line  Ness  Co.,  Kan.,  to  Kan.  &  Col.  State 
Line 138.52 

Pueblo  and  State  Line  RR.— 
Kan.  &  Col.  State  Line  to  Pueblo,  Col.  (leased).*152.12 


Topeka,  Salina  and  Western  Ry. —  Miles. 

Coun.  Grove,  Spur.  Jc.,  to  M.,K.  &  T.  Ry.  Conn.      0.48 
Council  Grove,  Smoky  Valley  and  Western  Ry.— 

Gypsum  City,  Kan.,  to  Marquette,  Kan 27.30 

Kan.  &  Col.  RR.  (Great  Bend  Branch).— 

Hoisington,  Kan.,  to  Great  Bend,  Kan 10.01 

Interstate  Ry.— 

Monteith  June.,  Butler,  Mo.,  to  Madison,  Kan.  101.43 
Kansas,  Nebraska  and  Dakota  Ry. — 

Ft.  Scott,  Kan.,  to  Topeka,  Kan 131 .00 

Ft.  Scott,  Wichita  and  Western  Ry.— 

Ft.  Scott,  Kan.,  to  Indian  Territory  Line 244.45 

Gilfillan,  Kan.,  to  Stone  Quarries  (spur) 2.40 

El  Dorado,  Kan.,  to  McPherson,  Kan.  (branch)    62.40 
Wichita  and  Colorado  Ry. — 

West  Wichita,  Kan.,  to  Hutchinson,  Kan 46.47 

Salina,  Sterling  and  El  Paso  RR. 

Hutchinson,  Kan.,  to  Geneseo,  Kan 40.10 

Den.,  Mem.  &  Atl.  Ry.  (Eastern  Div.). — 

Chetopa,  Kan.,  to  Lamed,  Kan 273.04 

Grouse  Creek  Ry. — 

Dexter,  Kan . ,  to  A  rkan  sas  City,  Kan 25 . 07 

Verdigris  Vy.,  Indep.  &  West.  Div.  (leased  to 
The  Mo.  Pac.  Ry.) 


Total  K.  &  C.  P.  Ry.  proper 1,521.00 

Kanopolis  and  Kansas  Central  Ry.— 

Geneseo,  Kan . ,  to  Kanopolis,  Kan 14.16 

Kansas  Southwestern  Ry. — 

Olcott  June.,  Kan.,  toluka,  Kan.  (end  of  track)  24.91 
Rooks  County  RR.— 

Alton,  Kan.,  to  Stockton,  Kan 18.25 

Pacific  Ry.  in  Nebraska. — 

Warwick,  Kan.,  to  Prosser,  Neb 73.00 


Total  mileage  of  The  Mo.  Pac.  Branch  Lines.1,651 .32 


Of  which  owned 1,499 . 20 

Of  which  leased 152.12 


Total 1,651 .32 

C.    ST.  LOUIS,   IRON   MOUNTAIN  AND    SOUTH- 

ERN  RY. 

Main  Line. — 
St.  Louis,  Mo.,  to  Texarkana,  Ark 490.19 

Fourth  St.  Spur  (St.  Louis,  Mo.) — 
H.  B.  Connection  to  Fourth  St.  Depot 0.30 

Kirkwood  Branch  Connection. — 
Kirkwood  Br.  Conn.,  to  Carondelet,  Mo 0.39 

Potosi  Branch. — 

Mineral  Point,  Mo.,  to  Potosi,  Mo 3.72 

Belmont  Branch. — 

Bismarck,  Mo.,  to  Belmont,  Mo 120.30 

Jackson  Branch. — 

Allenville,  Mo.,  to  Jackson,  Mo 16.31 

Cairo  Branch.— 

Poplar  Bluff,  Mo.,  to  Bird's  Point,  Mo 70.77 

Doniphan  Branch. — 

Neeleyville,  Mo.,  to  Doniphan,  Mo 20.50 

Helena  Branch. — 

Knobel,  Ark.,  to  Helena,  Ark 140.14 

White  River  Bran,ch. — 

Diaz,  Ark.,  to  Cushman's,  Ark '     39.39 

Memphis  Branch. — 

Bald  Knob,  Ark.,  to  W.  Appr'h  Memphis  Edge.      88.15 

Conn.W.  Appr'h  Memphis  Bge.  to  Conn.  K.  C., 

Ft.  S.  &  M.  RR 0.79 

Memphis  Bridge  and  Approaches.— 

Conn.  W.  Ap.  Memphis  Bdge.  to  Conn.  I.  M. 

RR.  of  Memphis  (leased) 2.17 

Iron  Mountain,  RR.  of  Memphis.— 

E.  Approach  Memphis  Bdge.  to  Conn.  K.  C., 
Ft.  S.  &  M.  RR.  (leased) *0.58 

E.  Approach  Memphis  Bdge.  to  Memphis  (Cat- 

houn  St.),  Tenn.  (leased) *0.49 

Camden  Branch. — 

Gurdon,  Ark.,  to  Camden,  Ark 33.C5 

Camden  and  Alexandria  Ry. — 

Camden,  Ark.,  to  El  Dorado,  Ark 32.48 

Kansas  and  Arkansas  Vy.  Ry. — 

Coffeyville,  Kan.,  to  Van  Buren  Jc.,  Ark.  (Pd).  *164.G3 
Little  Rock  and  Ft.  Smith  Ry. 

Van  Buren  June.,  Ark.,  to  Argenta  June.,  Ark. 
(leased)  , *158.86 
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Miles. 

Little  Rock  Junction  Ry.-~ 
Argenta  June.,  Ark.,  to  E.Conn.,  E. Little  Rock, 
Ark.  (leased) *0.59 

Little  Rock,  Miss.  River  and  Tex.  Ry.— 
E.  Conu.,  E.  Little  Rock,  Ark.,  to  McGehee 
June.,  Ark 101.19 

Houston,  Central  Ark.  and  Northern.— 
McGehee  Jc.,  Ark.,  to  Tex.  &  Pac.  Ry.  Jc.,  La.  189.85 

H.,  C.  A.  &N.  (jointly  with  T.  &  P.  Ry.}.— 
Tex.  &  Pac.  Ry.  June.,  La.,  to  Alexandria.  La. 
(leased) 0.18 

Kansas  and  Arkansas  Valley  Ry.— 

W.  Conn.,  Coffeyville,  Kan.  (leased) *0.20 

Cherokee  June.,  I.  T.,toFt.SmithBch.  Conn., 
Ark.  State  Line  (leased) *5.49 

Fort  Smith  Branch.— 

Ft.  Smith  Br.  Conn.,  Ark.  State  Line,  to  Green- 
wood, Ark  17.63 

Kansas  and  Arkansas  Valley  Ry. — 

E.  Conn.  Cherokee  June,  (leased) *0.18 

S.  Approach  Ft.  Smith  Edge,  to  Conn.  L.  R.  & 
Ft.  S.  Ry.  (leaser!) *0.14 

Little  Rock  and  ft.  Smith  Ry.— 
Conn.  K.  &  A.  V.  Ry.  to  Ft.Sraith,  Ark.  (leased)    *0. 15 
Ft/Smith,  Ark.,  to  St.  L.  &  §.  F.  Ry.  Jc.  (lea'd)    *3.74 


Van  Bur,  Eg.  (jointly  with  St.  L.  &  S.  F.  Ry.).—   Miles. 

St.  L.  &  S.  F.  Ry.  June,  to  Van  Buren  June., 

Ark.  (leased) 1 .39 

lAttle  Rock  and  Ft.  Smith  Ry.— 

Van  Buren  June,  to  Van  Buren,  Ark.  (leased) . .    *0 . 26 
Coal  Hill  Branch. — 

Coal  HillJc.,  Ark.,  to  end  of  tr'k,  Lloyd's  (le'd).    *5.26 
Ouita  Branch. — 

Ouita  June.,  Ark.,  to  Coal  Mines  (leased) *0.42 

Little  Rock  and  Ft.  Smith  Ry.— 

Ft.  Smith  Crossing  Conn,  to  near  Ft.  Smith 

Crossing  (leased) *0. 18 

River  Track.— 

E.  Conn.,  E.  Little  Rock,  Ark.,  to  Union  Depot, 

Little  Rock,  Ark 1.22 

Little  Rock,  Miss.  Riv.  and  Tex.  Ry. 

McGehee  June.,  Ark.,  to  Arkansas  City,  Ark. .     11 .86 
Ouachita  Branch. — 

Trippe  June.,  Ark.,  to  Warren,  Ark 49.40 

Houston^  Central  Ark.  and  Northern. — 

•    Connections 0.63 


Total  mileage,  S.  L.,  Iron  Mount.  &  So.  Ry.. ,1,773.77 


Of  which  owned 1,428.86 

Ol  which-leased 344.91 

Total 1,773.77 


Recapitulation  of  mileage  The  M.  P.  Ry.  system,  showing  distribution  by  States,  Dec. 
31,  1898  : 


NAME  OF  ROAD. 

Miles 
Owned. 

Miles 
Leased. 

Total. 

MILEAGE  IN 

Mo. 

Kan. 

Neb. 

Col. 

Ind.  T. 

Ark. 

La. 

Tenn. 

Mo.P.Ry.—  M'n  L'e. 
Mo.P.  Ry.—  Br.Lines 
St.  L.,I.Mo.&So.Ry. 

Total  

1,259.98 
1,490.20 

1,4  AS.  86 

252.95 
152.12 
344.91 

1,512.93 
1.1551.32 
1,773.77 

812.57 
15.61 
417.19 

415.43 
1,412.33 

2.41 

284.93 
71.26 

152.12 

i62.93 

1,044.40 

144.77 

2.07 

*4,188,04 

*749.98 

4,938.02 

1,245.37 

1,830.17 

356.19 

152.12 

162.93 

1,044.40 

144.77 

2.07 

*  Of  the  total  mileage  of  leased  lines,  749.98  miles,  as  above,  673.39  miles  (indicated  in  the  detailed 
statement  by  an  asterisk,  *)  are  leased  by  one  system  company  to  another,  and  in  .adjustment  of  mileage  are 
transferred  from  "  Lines  Leased  "  to  "  Lines  Owned,"  increasing  the  mileage  owned  from  4,188.04  miles  to 
4.sfil.43  miles,  the  latter  total  representing  the  mileage  owned  and  controlled  by  the  capital  stock  of  The 
Missouri  Pacific  Ry.  Co.  Total  "  Miles  Leased,"  as  above,  749.98  miles,  less  673.39  miles  transferred,  as  pre- 
viously shown,  leaving  mileage  leased  from  foreign  companies,  76.59  miles,  to  which  add  mileage  of  Central 
Branch  U.  P.  Ry.  (388.19  miles,  less  1.89  miles  caused  by  duplication  of  connection  at  Atchison,  Kan.),  386.30 
miles,  making  total  mileage  of  leased  lines  462.89  miles,  and  total  mileage  in  operation,  5,324.32  miles. 

Of  the  main  line,  1.89  miles,  between  Atchison  Union  Depot  and  Central  Branch  Junc- 
tion, Kan.,  are  owned  by  The  Central  Branch  Union  Pacific  Ry.  The  tracks  of  the  Kansas 
<Mty,  St.  Joseph  and  Council  Bluffs  RR.  (St.  Joseph  Extension)  from  Winthrop,  Mo.,  to 
Rushville,  Mo.,  5.60  miles,  and  the  Hannibal  and  St.  Joseph  RR.,  from  Rushville,  Mo.,  to 
St.  Joseph,  Mo.,  15. 40 miles,  are  used  under  contracts.  The  Boonville,  St.  Louis  and  Southern 
Ry.,  from  Versailles  to  Boonville,  Mo.,  43.95  miles,  is  leased  at  an  annual  rental  of  $25,000. 

History. — Incorporated  Oct.  21,  1876,  and  took  over  the  property  of  the  Pacific  RR.  Co. 
of  Missouri,  which  had  been  sold  under  foreclosure  Sept.  6,  1876.  Consolidated,  Aug.  11, 
1880,  with  the  St.  Louis  and  Lexington,  the  Kansas  City  and  Eastern,  the  Lexington  and 
Southern,  the  St.  Louis,  Kansas  and  Arizona,  the  Missouri  River,  and  the  Leavenworth, 
Atchison  and  Northwestern  RRs.  (See  MANUAL  for  1891,  page  784.) 

In  1881  the  company  acquired  control  of  the  St.  Louis,  Iron  Mountain  and  Southern  Ry. 
Co.  by  an  exchange  of  three  shares  of  its  capital  stock  for  every  four  shares  of  that  of  the 
St.  L.,  I.  M.  &  S.  Ry.  For  information  respecting  subsequent  acquisitions  see  previous 
editions  of  the  MANUAL,  particularly  the  MANUAL  for  1890,  pages  534  to  535,  and  the  MANUAL 
for  1892,  page  798. 

Under  date  of  June  30,  1898,  the  company  acquired  the  capital  stock  of  the  Central 
Branch  Union  Pacific  Ry.  (Atchison  to  Waterville,  Kan.),  and  subsequently  arrangements 
were  made  for  the  purchase  of  the  associated  lines,  the  Atchison,  Colorado  and  Pacific  RR., 
254.79  miles,  and  the  Atchison,  Jewell  County  and  Western  RR.,  3B.40  miles. 
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Rolling  Stock. — Statement  of  rolling  stock,  Dec.  31,  1898  : 


The 
Mo.P. 
Ry. 

St.L.,I.M.&S.Ry. 

Total. 

The 
Mo.P. 
Ry. 

St.L.,I.M.&S.Ry. 

Total. 

O'n'd. 

Car 
Trust. 

Total. 

O'n'd. 

Car 

Trust. 

Total. 

Locomotives  : 
Passenger  

68 
187 
70 

41 

138 
50 

10 
30 
50 

51 
168 
50 

119 

355 
120 

Freight  Cars  : 
Stock  Cars 

743 

326 
79 
65 
689 
515 
4,589 
297 

489 

815 
79 
65 
689 
1,013 
6,052 
29r< 

1,558 
79 
65 
1,116 
5,684 
13,812 
666 
95 
493 
308 

Freight  

Ore  Cars 

Service  

Granite  Cars 

Total  

Flat  Cars 

427 
4,671 
7,760 
369 
95 

325 

65 
225 
73 

-229 

90 

269 

594 

65 

294 
130 

Coal  Cars 

498 
1,463 

Passenger  Cars  : 
Sleeping  

Box  Cars  

Refrigerator  Cars. 
Salt  Cars 

Day  Coaches  

69 
57 

69 
57 

Baggage,  Mail  &  Exp. 
Total 

Furniture  Cars  

100 
177 

198 
131 

195 

393 
131 

363 

9 

487 
64 

126 

6 
552 

71 

126 

6 
552 
71 

489 

15 
1,039 
135 

Totals  

Service  Cars  • 
Business  «fe  Pay  Cars  . 
Road  and  Water  Cars. 
Cinder  Cars  

14,342 

15,265 
1,593 

6,889 
7,644 

2,645 
2,645 

9,534 

10,289 
996 

23,876 

25,554 
2,589 

Car  Equipment,  All 

Classes  : 

Total 

Total  

560 

629 

629 

1,189 

Increase. 

PURCHASE  OP  EQUIPMENT. — During  the  past  year  the  following  equipment  was  purchased  by  The  Missouri 
Pacific  Ry.  Co.,  at  a  cost  of  $1,130,116.27,  viz.:  1,250  box  cars,  $757,603.85;  500  coal  cars,  $273,595.84;  10 
locomotives,  $90,996.05;  1  postal  car,  $5,420.53  and  1  locomotive,  $2,500,  and  the  following  equipment  was 
purchased  by  the  St.  Louis,  Iron  Mountain  and  Southern  Ry.  Co.  at  a  cost  of  $891,757.42,  viz. :  1,250  box  cars, 
$753,393.75  and  15  locomotives,  $138,363.67.  This  equipment  was  built  with  all  the  modern  improvements, 
such  as  air  brakes,  safety  couplers,  steel  bolsters,  etc. 

Statement  of  earnings,  expenses,  etc.,  of  The  Missouri  Pacific  and  St.  Louis,  Iron  Moun- 
tain and  Southern  Rys.  for  the  year  ending  Dec.  '31,  1898  : 


EARNINGS. 

The  Mo. 
Pac.  Ry.  & 
Branches. 

St.  Louis, 
Iron  Mt,  & 
So.  Ry. 

Total. 

EXPENSES. 

The  Mo. 
Pac.  Ry.  & 
Branches. 

St.  Louis, 
Iron  Mt.  & 
So.  Ry. 

Total. 

Freight 

$ 
9,691,74231 
2,546,490  94 
631,560  82 
199,694  88 
39,683  50 
1,002,104  87 

$ 
9,492,156  74 
2,152,686  72 

427,752  20 
271,674  29 
22,284  72 
266,990  57 

8 
19,183,899  05 
4,699,177  66 
1,059,313  02 
471,369  17 
61,96822 
1,269,095  44 

Transportation  

$ 
4,372,274  21 
2,970,413  05 
2,205,409  84 
995,376  04 
298,516  77 

$ 
3,493,763  14 
2,126,627  05 
1,714,267  00 
726,582  60 
269,338  56 

$ 
7,866,037  35 
5,097,040  10 
3,919,676  84 
1,721,958  64 
567,855  33 

Passenger  
Mail  

Motive  Power  

Maintenance  of  Way. 
Maintenance  of  Cars. 
General  Expenses  

Total 

Express  

Rent  

Miscellaneous 
Total  .... 

10,841,98991 
3,269,287  41 

8,330.578  .35 
4,302,966  89 

19,172,568  26 
7,572,254  30 

14,111,277  32 

12,633,545  24 

26,744,822  £6 

Net  Earnings  

PASSENGER  TRAFFIC. — The  general  conditions  governing '  passenger  traffic  during  the  year,  so  far  as 
competition  and  other  factors  bearing  upon  its  movement  were  concerned,  practically  remained  unchanged 
as  compared  with  the  past  few  years.  The  year  as  a  whole,  was  favorable  to  passenger  travel,  and  the  bright 
prospects  presaged  by  the  prosperous  conditions  existing  during  the  latter  part  of  1897  were  satisfactorily 
realized;  the  year  closing  with  a  substantial  increase  in  earnings,  which  can,  in  a  large  degree,  be  attributed 
to  the  prosperous  condition  of  the  country  generally  in  the  year  1898.  The  only  decrease  in  1898  was  in 
number  of  commutation  passengers,  same  aggregating  25,073.  Increased  suburban  train  service  was  afforded 
during  the  latter  half  of  1897,  which  was  continued  during  the  first  half  of  1898,  and  while  there  was  an 
increase  in  the  number  of  passengers  in  the  first  half  of  1898  as  compared  with  first  half  of  1897,  there  was  a 
decrease  during  the  last  half  of  1898  as  compared  with  the  last  half  of  1897.  There  was  a  very  large  increase 
in  the  other  branches  of  passenger  traffic;  this  being  not  only  in  regular  one  way  traffic  (local  and  through), 
but  also  in  special,  excursion  and  commercial  passengers.  In  the  local  business  there  was  a  large  increase  in 
the  number  of  passengers  carried,  with  a  decrease  of  1.4  p.  c.  in  the  average  .distance  travelled  by  each 
passenger,  at  a  slightly  decreased  rate  per  passenger  per  mile,  which  gave  additional  revenue  to  the  extent 
of  about  $135,000.  The  foreign  and  emigrant  business  also  shows  a  large  increase  in  the  number  of  passengers 
carried,  with  an  increase  in  the  average  distance  travelled  of  2.7  p.  c.,  at  a  decreased  rate  per  passenger  per 
mile  which  resulted  in  an  increase  of  revenue  of  about  $314,000.  The  special  and  excursion  business  shows  a 
large  increase  in  the  number  of  passengers  carried,  with  an  increase  of  15.6  p.  c.  in  the  average  distance 
travelled,  at  a  slight  increase  in  the  average  rate  per  passenger  per  mile,  resulting  in  increased  earnings  of 
about  $191,000.  The  business  to  and  from  the  Omaha  Exposition,  103,558  local  passengers,  constitutes  the 
greater  portion  of  the  increase  of  125,940  special  and  excursion  passengers. 

FREIGHT  TRAFFIC. — Returns  for  1898  show  a  material  increase  in  tonnage  carried,  with  a  slight  decrease 
in  per  ton  mile  rate  west  of  St.  Louis.  Latter  condition  'is  attributable  not  only  to  a  steady  downward  ten- 
dency in  rate  quotations  on  all  classes,  but  in  particular  to  sharp  competition  on  export  grain,  packing  house 
products  and  lumber.  The  movement  of  export  grain  was  largely  diverted  from  the  Gulf  ports  to  the  A-tlantic 
Seaboard,  attributable  to  a  great  extent  to  the  sharp  competition  of  lines  east  of  the  Mississippi  for  this  class 
of  business  at  rates  which  did  not  allow  the  use  of  the  former,  and  owing  also  to  the  market  conditions  which 
offered  but  a  slight  margin  for  movement.  Packing  house  products  and  lumber  moved  in  greater  volume  than 
jn  1897,  although  at  low  rates,  being  highly  competitive  business. 
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Operations  and  income,  M.  P.  System,  and  capita]  account  M.  P.  Ry.  Co.,  1892-98  : 


1892 

1893 

1894 

1895 

1896 

1897 

1898 

Av.  Mileage  Operated.  .  . 
Passenger  Train  Mites.  . 
Freight  Train  Miles  

4,956.96 
6,584,015 
11,476,425 
5,081,277 
211,596,021 
8,504,534 
2,040,306,325 

* 
4,729,292 
19,075,593 
2,539,904 

4,985.13 
6,557,201 
10,650,259 
4,730,238 
204,193,055 
7,795,701 
1,823,652,085 

'« 
4,606,882 
16,811,363 
2,600,094 

4,991.86 
6,347,021 
8,969,864 
4,360,434 
178,811,052 
6,772,669 
1,593,880,663 

9 

3,992,580 
15,374,833 
2,433,233 

4,937.72 
6,426,345 
9,348,940 
4,473,587 
193,835,094 
7,169,166 
1,608,150,603 
§ 
4,236,931 
15,895,299 
2,539,774 

4,938.02 
6,568,240 
9,738.294 
3,700,301 
180,087,712 
7,404,048 
1,782,413,913 
$ 
4,022,138 
15,413,912 
2,575,911 

4,938.02 
6,529,164 
11,093,581 
3,464,137 
181,696,470 
8,438,509 
2,150,159,677 

$ 
3,999,843 
18,119,311 
2,686,297 

4,938.C2 
6,603,304 
11,684,601 
3,898,809 
223.3(54.  405 
9,431,723 
2,272,847,374 
$ 
4,699,178 
19,183,899 
2,861,746 

Passengers  Carried  

Passenger  Mileage  
Tons  Freight  Moved  
Tons  Freigtit  One  Mile.  . 

Earnings  —  Passenger  .  .  . 
Freight  
Other  

Total  Earnings  

26,344,789 
19,238,188 
7,106,001 
28,902 
213,586 
212,571 
241,740 

24,018,339 
18,257.  IfiS 
5,761,171 
19,995 
1,167,656 
206.054 
150,706 

21,800,646 
16,483,476 
5,317,170 
20,826 
198,9(14 
190,296 
331,413 

22,672,004 
17,021,140 
5,650,864 
34,395 
509,703 
200,247 
337,536 

22,011,961 
16,491,325 
5,520,636 
21,170 
370,785 
20,000 
120,537 

24,805,451 
17,454,112 
7,351,339 
21,315 
550,717 
20,000 
234,241 

26,744,823 
19,172,568 
7,572,255 
30,720 
580,6!'2 
20,000 
294,023 

Operating  Expenses  .... 
Net  Earnings  

Other  Earnings  

Dividends  Received  

IJi'iiials  Received  

Sundry  Amounts  

Total  Income  

7,803,400 

4,998,953 
888,868 
588,660 

634,128 

7,304,882 

5,026,922 
834,023 
689,851 
289,658 
515,623 

6,058,609 

5,128.378 
896,321 
520,777 
1,446,489 

6,732,744 

5,440,381 
912,126 
511,610 

458,874 

6,053,128 

5,550,700 
922,738 
496,944 
344,507 

8,177,612 

5,437,288 
911,622 
497,277 
836,303 

8,407,690 

5,346,195 
913,540 
497,277 

470,778 

Payments  —  Interest  

Taxes    

Rentals  

Sundries.  .  .  . 
Dividends  .. 

Balance,  Surplus  

so:5.SHi 
7,305,961 

108,805 
8,109,778 

D.  1.933,356 

*8,218,583 

D.  590,248 
3,437,074 

D.  1,26  1,7<;2 
2,846,827 

4115.121 
1,585,065 

1,179,899 
2,080,186 

Total  Surplus  

8,109,778 

5,314  71 
3,881  05 
1,488  66 
73.  03  p.  c. 
;:,  c. 
0.985  c. 

1,254.97 

l,r,  10.25 
1,605.42 
337 
267 
70 
12,714 
216 
$ 
47,436,575 
51,012,000 
888,989 

7,081.  aa 

4,248,815 

8,218,583 

4,81800 
3.662  33 
1,15567 
76.01  p.  c. 
2.256  c. 
0.922  c. 

1,254.91 
1,647.32 
1,619.49 
351 
281 
77 
12,484 
230 
I 
47,436,575 
54,012,000 
'•21,310 
6,886,082 
4.337,687 

3,437,074 

4,367  24 
3,302  07 
.  1,065  17 
75.61  p.  c. 
2.233  c. 
0.965  c. 

1,259.50 
1,654.3'.* 
1,632.51 
851 
281 
77 
12,293 
297 
$ 
47,436,575 
54,012,000 
929,187 
8,248,184 
2,205,847 

2,846,827 

4,55825 
3,422  13 
1,13612 
75.  38  p.  c. 
2.186  c. 
0.988  c. 

1,259.89 
1,661.68 
1,647.46 
351 
281 
77 
12,179 
304 
$ 
47,442,250 
62,268,000 
986,866 
4,347,890 
1,384,986 

1,585,065 

4,457  65 
3,339  66 
1,11799 
74.  92  p.  c. 
2.838  c. 
0.865  c. 

1,259.98 
1,664.03 
1,659.91 
351 
290 
75 
11,985 
348 

s 

47,442,375 

62.138.000 
987,810 
3,771,141 

2,080,186 

5,023  36 
3,534  64 
1,488  72 
70.36  p.  c. 
2.201  c. 
0.843  c. 

1,259.98 
1,668.47 
1,666.35 
351 
290 
73 
12,650 
659 
$ 
47,442,375 
62,138,000 
994,853 
5,154,754 
28,187 

3,260,085 

5,416  10 
3,882  64 
1,53346 
71.  69  p.  c. 
2.104  c. 
0.844  c. 

1,259.98 
1,670.62 
"  1,667.01 
325 
290 
73 
14,165 
737 
$ 
47,447,075 
62,138,000 
980,088 
5,421,999 
35,843 

Gross  Earnings  p.  Mile.. 
Operating  Exp.  p.  Mile.. 
Net  Earnings  per  Mile.  . 
Expenses  to  Earnings.  .  . 
Av.  Rate  p.  Pass.  p.  Mile 
Av.  Rate  p.  Ton  p.  Mile. 

Miles  RR.  Owned  

Miles  Track  Owned  
Miles  of  Steel  Rail  

Locomotives  

Passenger  Cars  

Baggage,  etc.,  Cars  

Freight  Cars 

(  ahoose  and  Other  Cars. 
Capital  Stock  

Funded  Debt  

Unpaid  Interest  

Sundry  Liabilities  

Profit  and  Loss  

Total  Liabilities  

Road.  Equipment,  etc.  .  . 
Real  Es'te,  Invest's,  etc. 
Stocks  and  Bonds,  etc.. 
Materials  and  Fuel  
Sundry  Accounts  

113,617,692 

49,978,136 
742,921 
56,019,395 
705,709 
4,337,850 
1,233,681 

113,593,654 

51,144,715 
529,229 
56,080,395 
738,289 
4,442,488 
658,538 

112,831,793 

51,191,429 
249,135 
56,108,173 
734,371 
3,541,164 
1,007,521 

116,429,992 

51,242,075 
216,175 
59,985,569 
1,041,245 
2,927,028 
1,017,900 

114,339,326 

51,357,164 
252,008 
59,195,221 
835,286 
2,134,984 
499.034 
65,629 

115,758,169 

52,038,882 
271,804 
59,220,174 
807,238 
2,331,580 
1,088,491 

116,023,005 

53,194,488 
272,129 
58,214,061 
864,399 
2,515,207 
962,721 

(  'ash  on  Hand  

Profit  and  Loss  

Total  Assets  

113,617,692 

ft  income  ac 

113,593,654 
count,  M.  P. 

112,831,793 
Ry.  and  St. 

116,429,992 
Z.,  /.  M.  &  , 

114,339,326 
?o.  Ry.,  const 

115,758,169 
dictated. 

116,023,005 

Oond*nt 

Gross  Earnings  
Operating  Expenses  .... 
Net  Earnings  

26,344,789 
19,238,188 
7,106,601 

24,018,339 
18,257,168 
5,761.171 

21,800,646 
16,483,476 
5,317,170 

22,672,004 
17,021,140 
5,650  864 

22,01  1,960 
16,401.324 
5,520  636 

24,805,451 
17,454,112 
7  351  339 

26,744,822 
19,172,568 
7  572  254 

Other  Income  

696,799 

1,543,711 

741,439 

1,081,881 

532  492 

826  273 

835  435 

Net  Income  

7,803,400 

7.304,882 

6,058,609 

6  732  745 

6  053  128 

8  177  612 

8  407  689 

Total  Charges. 

6,999,583 

7,196,077 

7,991  965 

7  322  992 

7  314  890 

7  682  491 

7  227  790 

Balance  (  +  or  —  )  

+       803.817 

-f       108,805 

—    1,933  356 

—       590  247 

—    1  261  762 

+       495  121 

+    1  179  899 

Balance  (  +  or  —  )  Forw'd 
Total  Surplus  

+    7,305',961 
8,109,778 

+    8,109,778 
8,218,583 

+  t5,370.430 
3,437,074 

+    3,437,074 

2,846,827 

+    2,846,827 
1  585  065 

+    1,585,065 
2  080  186 

+    2,080,186 
3  260  085 

*  From  which  deduct  accounts  written  off,  $2,848,152. 
1893,  $8,218,583  less  $2,848,153  written  off  during  1894. 


t  This  amount  is  the  total  surplus  forward  from 
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Income  Account,  The  Missouri  Pacific  By.  Co.,  year  ending  December  31,  1898  : 


Accrued  Interest  on  Bonds  :  $  $ 

1st  Mtee.,  Pac.  RR.  of  Mo. . .  .280,000  00 

2d  Mtge.,  Pac.  RR.  of  Mo 128,650  00 

R.E.  Security,  Pac.  RR.  of  Mo.   40,000  00 
1st  Mtge.,  Pac.  RR.  of  Mo., 

Carondelet  Branch 10,687  50 

3rd  Mtee  ,  Mo.  Pac.  Ry 267,960  00 

1st  Mtge.,  The  Mo.  Pac.  Ry., 

Lexington  Branch 32,500  00 

Consol.Mtge.,TheMo.Pac.Ry.894,24000 

Trust,  Five  per  Cent 718,800  00 

1st  Collateral  Mortgage 350,000  00 

5  p.  c.  Gold  Funding  Notes. .  .335,600  00-  3,058,437  50 

Taxes  : 

Prior  to  1898 '. 73,520  51 

For  Year  1898 275,365  75 

Branch  Lines 300,364  94-     649,251  20 

Rentals,  Account  Leased  Roads  : 

Boonville,  St.  L.  &  So.  Ry. . . .  25,000  00 

Han 'bal&  St.  Jos.  RR.,  Track.  10,50000 

Kan.  City,  St.  Jos.  &  Council 
Bluffs  RR.,  Track  7,000  00 

Central  Br.  U.  P.  RR.  (Atchi- 
son  to  Central  Br.  Junction), 
January  to  June 3,691  02 

The  Central  Branch  U.  P.  Ry. 
(Atchison  to  Central  Branch 
Junction),  July  to  Dec 3,691  02 

Leroy  &  Caney  Vy.  A.  L.  RR.  26,000  00 

Verdigris  Vy.,  Ind.  &  W.  RR.  40,300  00—    116,182  04 


Sundry  Amounts : 

Discount  and  Premium  70,455  09 

Interest  and  Exchange 90,964  30 

U.  S.  Gov.  Deductions  Account 

Land  Grant 1,068  87 

Traffic  Association  Expenses.  20,38132 
Deficit  Account  Operation  of 

Hannibal  Bridge  and  Sundry 

Accounts  Uncollectible  now 

Charged  Off 45,471  92— 


To  Balance  to  Credit  of  Income 
Account,  Dec.  31, 


228,341  50 


35,842  69 


Total 4,088,054  93 


Balance  of  Income  Account, 
Jan.  1,  1898 


28,187  68 


Surplus,  Earnings  Main  Line.  .3,101,787  98 

Branch  Lines  Surplus 167,499  43 

Net  Earnings —    3,269,28741 

Waterloo  &  Carondelet  Turn- 
pike &  Ferry  Co.  Earnings..      72,036  12 
Less  Expenses 41,31520—       30,72092 

Dividends  Received  : 

Coal  Companies 246,652  00 

Am. Refrigerator  Transit  Co.      31,968  10 
St.  Louis  and  Miss.  Valley 

Transportation  Co 1,740  00 

Baring  Cross  Bridge  Co 10,500  00 

Pacific  Express  Co 144,000  00 

Union  Depot  Companies 2,975  00 

Southw.  Lead  &  Zinc  Works.       4,35000 
Int.  on  Gen.  Con.  Ry.  and 

Land  Grant  Bonds  St.  L. ,  I. 

M.  &  So.  Ry.  in  Treasury . .      37,900  00 
Int.  on  5  p.  c.  Gold  Funding 

Notes,  St.  L.,  I.  M.  &  So. 

Ry.,  in  Treasury 63,30000-     543,38510 

Rentals,  Account  Leased  Roads  : 
Iron  Mountain  RR.  of  Mem- 
phis, for  Term1!  Facilities.  20,000  00 

Sundry  Amounts : 
Sleeping  Car  Earnings 114,062  90 

Miscellaneous  Receipts  : 
Unclaimed  Wages,  Vouch- 
ers, Pay  Checks,  etc  ....      22,410  92 

Amount  returned  from  Gen- 
eral Insurance  Fund 60,000  00—     196,473  82 


Total 4,088,05493 


General  Balance  Sheet,  December  31,  1898. 


Cost  of  Road,  Equipm't,  etc. .  53,194,487  69 

Supplies  and  Mat']  on  Hand . .  847,283  88 

Inves'ts  in  Stocks  and  Bonds  56,305,061  21 

Expenditures  Account  of  Con- 
struction and  Proj.  Lines. ..  211,775  85 
Cash  : 

In  hands  of  Treasurer,  Local 
Treasurer  and  Paymasters     350,197  37 

In  Transit,  Account  Agents     612,523  79-      962,721  16 
5  p.  c.  Gold  Funding  Notes  in 

Treasury 1,414,00000 

5.  p.  c.  Gold  Funding  Notes  St. 

L.,  I.  M.  &  S.  Ry.  in  Treas.      495,000  00-  1,909,000  00 
Sundry  Accounts  Collectible  : 

Agents  and  Conductors 355,264  85 

U.  S.  Gov't  (Mail  Service) . .     275,176  25 

U.  S.Gov.Trans.Fgt.&  Pass.       85,209  72 

Pacific  Express  Co 39,962  31 

Kans.  Cy.,Northw.  RR.  Co., 
Cash  Advances 628,49675 

Sundry  RRs.  and  Indiv'ls. . .      722,659  76 

Foreign  Roads,  Acct.  Over- 
charges refunded 44,363  63-  2,151,133  27 

Old  Rails  on  Hand  (at  Carondelet) 17,114  72 

Sundry  Property  Accounts  :     Elevators, 

Town,  Lots,  etc 60,353  54 

Advances  to  Sundry  Agts. :  await'g  adjust.         364,073  49 


Total  Assets 116,023,00481 


Capital  Stock;  (inclnd. amount 
exch'ged  for  Capital  Stock 

of  St.  L.,  I.  M.  &  S.  Ry.).  47,447,075  00 

Funded  Debt  (see  page  572) . .  62,138,000  00 

Interest  Due  and  Accrued  : 

Due  and  Uncalled  for 58,782  50 

Accrued  but  not  Due 921,305  20—     980,087  70 

Accounts  Payable  : 

Vouchers  prior  to  Dec., 1898     534,563  80 

Pay  Rolls  for  Dec.,  1898,  due 
Jan.  15,  1899 949,916  90 

Vouchers  for  Supplies  for 
Dec.,1898,dne  Jan.  20,1899     891,689  99 

Pay  Checks  Outstanding . . .       68,063  55 

Notes  Payable 1,762,488  35 

Due  to  Sundry  RR.   Com- 
panies and  Individuals. ..      154,921  52—  4,361,644  11 

Loans  Payable 500,000  00 

Special  Fund  Accounts  ;  Insurance,  etc..         254,973  56 
Due  to  The  Central  Branch  U.  P.  Ry.  Co.  31,272  43 

Due  to  St.  L.,  I.  M.  &  S.  Ry.  Co.  (paid  in 

Feb.,  1899) 350  27 

Balance  due  on  Account  of  Operation  of 

Central  Bch.  U.  P.  Properties 273,759  05 

Balance  of  Income  Account  Dec.  31, 1898.          35,842  69 


Total  Liabilities 116,023,004  81 
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Statement  showing  resources  of  The  Missouri  Pacific  Ry,  Co,,  and  their  application  dur- 
ing the  year  1898  : 

Resources  : 

Net  Earnings,  as  per  Income  Account  below $3,269,287  41 

Miscellaneous  Credits  to  Income  Account  :  Waterloo  and  Carondelet  Turnpike  and  Ferry  Co.,  Net 
Earnings,  $30,720.92;  Dividends  Received,  $543,385.10;  Rentals  Account  Leased  Lines, 
$20,000.00  ;  Sundry  Amounts,  $196,473.82— Total  . , 790,579  84 

Increase  in  Liabilities  during  Year  1898:  Capital  Stock,  $4,700.00  ;  Notes  Payable,  $1,297,561.75  ; 
Pay  Checks  Outstanding,  $4,031.39;  Special  Fund  Account  Insurance,  etc.,  $152,366.58;  C.  B.  U. 
P.  RR.  and  Leased  Lines,  $93,376.13  ;  The  Central  Branch  Union  Pacific  Ry.,  $31, 272.43— Total,  1,583,308  28 

Decrease  in  Assets  during  Year  1898  :  Investments,  $235,113.03  ;  Cash  on  Hand  and  in  Transit, 
$125,770.21 ;  Due  from  Agents  and  Conductors,  $546.13;  Due  from  Pacific  Express  Co.,  $4,246.95; 
Due  from  Sundry  Railroads  and  Individuals,  $71,926.67;  Notes  Receivable,  $1,139.53;  Collectible 
Interest  Accrued,  $187.500.00;  Sundry  Property  Account?,  §39.47;  Five  per  cent.  Gold  Funding 
Notes,  St.  L.,  I.  M.  &  So.  Ry.,  in  Treasury,  $771,000.00— Total 1,397,281  99 

Total  Resources $7,040,457  52 

Application  of  Resources : 

Miscellaneous  Charges  to  Income  Account :  Interest  Paid  on  Bonds,  $3,073,202.50;  Less  Decrease 
in  Interest  Due,  not  called  for,  $14,765.00— $3,058,437.50  ;  Taxes,  $649,251.20  ;  Rentals,  Account 
Leased  Lines,  $116,182.04  ;  Sundry  Amounts,  $228,341.50— Total . $4,052,212  24 

Increase  in  Assets  during  Year  1898  :  Additions  to  Property,  $1,155,605.81;  Material  and  Supplies, 
$46,764.48 ;  Expenditures  Account  Construction  and  Projected  Lines,  $364.96 ;  Due  from 
United  States  Post  Office  Department,  Mail  Service,  $20,751.98  ;  Due  from  United  States  War 
Department,  Transportation,  §76,682.24  ;  Cash  Advances  to  Kansas  City  Northwestern  RR., 
$117,316.55  ;  Old  Rails  at  Carondelet,  $10,395.59  ;  Advances  to  Sundry  Agents  awaiting  Adjust- 
ment, $229,873.36  ;  Due  from  Foreign  Roads,  Overcharges,  $4,362.35— Total 1,662,117  32 

Decrease  in  Liabilities  during  Year  1898  :  Interest  Due,  not  cnllcd  for,  $14,765.00;  Vouchers  and  Pay 
Rolls,  $161,185.00  ;  Due  to  Sundry  Railroads  and  Individuals,  $117,416.71  ;  Temporary  Loan 
Account,  $825,850.48;  St.  Louis,  Iron  Mountain  and  So.  Ry.,  Current  Account,  $206,910.77— Total,  1,326,127  96 


Total $7,040,457  52 


Condensed  income  account,  The  Missouri  Pacific  Ry.,  and  St.  Louis,  Iron  Mountain  and 
Southern  Ry.,  separately  and  consolidated,  for  the  year  1898,  compared  with  the  previous  year  : 


MISSOURI  PACIFIC  RY. 

ST.  Louis,  IRON  MOUN. 
&  So.  RY. 

TOTAL. 

1898 

1897 

1898 

1897 

1898 

1897 

Difference 
(+  or  -). 

Income. 
Gross  Earnings  

$ 
14,111,27732 
10,841,989  91 

$ 

12,985,166  17 
9,738,231  30 

$ 

12,633,54524 
8,330,578  35 

$ 
11,820,285  04 
7,715,880  54 

$ 
26,744,822  56 
19,172,568  26 

$ 
24,805,451  21 
17,45-4,11184 

$ 

+1,939,371  35 
+1,718,456  42 

Less  Oper.  Expenses.  .  . 
Net  Earnings  

2,269,287  41 

30,720  92 
543,385  10 
20,00000 
196,473  82 

3,246,934  87 

21,314  92 
515,701  62 
20,00000 
230,837  53 

4,302,966  89 

4,104,404  50 

7,572,254  30 

30,720  92 
580.691  58 
20,000  00 
204,022  93 

7,351,339  37 

21,314  92 
550,716  55 
20,00000 
234,240  84 

+  220,91493 

+  9,40600 
+  29,97503 

Other  Earnings  

Dividends  Received.. 
Rentals  Received  
Sundry  Amounts  .... 

Other  Income  

37,308  48 

35,014  93 

7,549  11 

3,40331 

-30,217  91 

790,579  84 

787,854  07 

44,85559 

38,418  24 

835,435  43 

826,272  31 

+  9,16312 

Total  Income  

4,059,867  25 

3,058,437  50 
649,251  20 
116,18204 
228,341  50 

4,034,788  94 

3,058,437  50 
640,744  38 
116,18204 
125,608  79 

4,347,822  48 

2,287,757  83 
264,288  58 
381,09500 
242,436  79 

4,142,822  74 

2,378,850  86 
270,877  95 
381,095  00 
710,694  38 

8,407,689  73 

5,346,195  33 
913,539  78 
497,277  04 
470,778  29 

8,177,611  68 

5,437,288  36 
911,622  33 
497,277  04 
836,303  17 

+  230,07805 

-91,093  03 
+  1,91745 

Charges. 
Deductions  : 
Int.  Accrued  on  Bds.  . 
Taxes  ...             

Rentals  Paid  

Sundry  Amounts  
Total  Charges  

-365,52488 

4,052,212  24 

7,655  01 
28,187  68 

3,940,972  71 

93,816  23 
*  65,628  55 

3,175,578  20 

1,172,244  28 
2,051,998  14 

3,741,518  19 

401,304  55 
1,650,693  59 

7,227,790  44 

1,179,899  29 

2,080,185  82 

7,682,490  90 

495,120  78 
1,585,065  04 

-454,700  46 

+  684,77851 
+  495,12078 

Net  Surplus  

Surplus  or  Deficit  at  / 
end  of  previous  Year  f 

Balances  of  Inc.  Ace.  ) 
at  end  of  Year,  Cr.  .  f 

35,842  69 

28,187  68 

3,224,242  42 

2,051,998  14 

3,260,085  11 

2,080,18582 

+1,179,899  29 

*  Deficit. 
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Statement  of  funded  debt  of  The  Missouri  Pacific  Ry.  Co.,  leased,  operated  and  inde 
pendent  lines,  Dec.  31,  1898  : 


MORTGAGES. 

Date  of 
Mortgage. 

Date  of 
Bond. 

Maturity 
of  Bond. 

AMOUNT. 

Rate  of 
Int'est. 

Total 
Annual 
Interest. 

Auth. 

Outstand'g. 

The  Missouri  Pacific  Ry.  : 
Pac.  RR.  (of  Mo.)  1st  Mtge.,  ext. 
from  Aug.  1,  '88  

July  15,  1868 
July  1,  1871 
Apr.  19,  1872 
Oct.  1,  1873 

Nov.  1,  1876 
Oct.   1,  1880 
Nov.  1,  1880 

Jan.  1,1887 
July  15,  1890 

Mar.  1,  1895 

Aug.  1,  1868 
July  1,  1871 
May  1,  1872 

Oct.   1,  1873 
Less  held  in 

Nov.  1,  1876 
Oct.   1,  1880 
Nov.  1,  1880 

Jan.  1,  1887 

Aug.  1,  1890 
Less  held  in 

Mar.  1,  1895 
Less  held  in 

Aug.  1,  1938 
July  1,  1938 
May  1,  1938 

Oct.  1,  1938 
the  Treas'y. 

Nov.  1,  1906 
Aug.  1,  1920 
Nov.  1,  1920 

Jan.  1,  1917 

Aug.  1,  1920 
the  Treas'y. 

Mar.  1,  1905 
the  Treas'y. 

S 
7,000,000 

3,000,000 
800,000 
500,000 

4,500,000 
650,000 
30,000,000 

15,000,000 
10,000,000 

8,256,000 

$ 
7,000,000  00 

2,573,000  00 
800,000  00 

245,000  00 
7,50000 

p.  c. 

4  gold 

5  cur'cy 
5  cur'cy 

4|  gold 
7  cur'cy 
5  gold 
6  gold 

5  gold 
5  gold 

5  gold 

5  gold 
5  gold 

6  gold 
6  gold 

4  gold 

4£  cur. 
5  gold 
5  gold 

5  gold 
7  gold 

5  gold 

7  cur'cy 
6  cur'cy 
5  gold 

S 

280,00000 
128,650  00 
40,000  00 

10,687  50 
267,960  00 
32,500  00 
894,240  00 

718,800  00 
350,000  00 
335,60000 

Pac.  RR.  (of  Mo.)2d  Mtge.,  ext. 
from  July  1,  '91          

Pac.  RR.  (of  Mo.),  St.  Louis  City 
R.  Est.Mtge.  ext.  fr.  May  1,  '92 
Pac.  RR.  (of  Mo.),CarondeletBr., 
1st  Mtge.,  ext.  from  Oct.  1,  '93. 

Missouri  Pac.  Ry.  Co.,  3d  Mtge.. 
TheM.P.Ry.Co.,L.Div.lstMtge. 
TheM.P.Ry.Co.,Consol.lstMtg. 
Trust  5  p.  c.,  covering  deposit 
with  Trustee  of  the  Subsidiary 
Bonds  described  below  

237,500  00 
3,828,000  00 
650,000  00 
14,904,000  00 

14,376,000  00 

9,636,000  00 
2,636.000  00 

1st  Coll.  Mtge.,  covering  deposit 
with  Trustee  of  the  Subsidiary 
Bonds  described  below  

5  p.  c.  Gold  Funding  Notes,  cov- 
ering deposit  with  Trustee  of 
Sundry  Investments  

7,000,000  00 

8,126,000  00 
1,414,000  00 

Total  

6,712,000  00 

62,138,000  00 

806,000  00 
520,000  00 

3,058,437  50 

40,300  00 
26,000  00 

The  M.  P.  Ry.  Leased  Branches  : 
V.Vy.,Ind.  &  West.  RR.,lst  Mtg. 
Le  Roy  &  C.  V.  Air  L.  RR.,  IstM. 

Total  

Feb.  1,1886 
July  1,  1886 

Feb.  1,  1886 
July  1,  1886 

Mar.  1,  1926 
July  1,  1926 

lOM.p.M. 
lOM.p.M. 

1,326,000  00 

1,000,000  00 
225,000  00 

66,300  00 

Interest  ac- 
crues to  The 
M.P.Ry.Co. 

Independent  Branch  Lines  not  cov- 
.     ered  by  Trust  or  Collat'l  Bonds  : 
Ft.  S.,  W.  &  W.  Ry.Jnc.  2d  Mtg. 
Kanop.  &  Kan.  Cen.  Ry.,  1st  M.  . 

Total  

Aug.  1,  1887 
Oct.    1,  1887 

Aug.  1,  1887 
July  1,  1887 

Jan.  1,  1917 
July  1,  1937 

i,ooo,roo 
15  M.  P.M. 

1,225,000  00 
2,500,000  00 

4,000,000  00 
2,500,000  00 
6,000,000  00 

30,290,000  00 
1,450,000  00 

100,000  00 

180,000  00 
125,000  CO 
300,000  00 

1,442,00000 
3,107  83 

197,600  00 

The  Cent.  Branch  Union  Pac.  Ry.  : 
The  Cent.  Br.U.  P.  Ry.  ,1st  Mtge. 
St.  L.,Iron  Mountain  &  South.  Ry.: 
St.  L.  &  I.  M.  K.R.  Co.,  1st  Mtge., 
extended  from  May  1,  1897  
St.  L.  &  I.  M.  RR.  Co.,  Ark.  Br., 
1st  Mtge.  ext.  from  June  1,  '95.. 
St.  L.  &  I.  M.  RR.  Co.,  2d  Mtge. 
extended  from  May  1,  1897  
St.  L.,  I.  M.  &  S.  Ry.  Co.,  Gen. 
Consol.  Ry.  and  Land  Grant.  . 

St.  L.,I.  M.  &  S.Ry.Co.,lst  pf  .  In. 

5  p.  c.  Gold  Funding  Notes,  cov- 
ering deposit  with  Trustee  of 
Sundry  Investments  

June  30,1898 

Aug.  1,  1867 
Apr.  15,  1870 
May  1,  1872 
Mar.  15,  1881 

June  30,1898 

Aug.  1,1867 
June  1,  1870 
May  1,  1872 

Mar.15,  1881 
Less  held  in 

Jan.  1,  1879 
Less   matur 

Mar.  1,  1895 
Less  held  in 

Jan.  1,  1948 

Aug.  1,  1947 
June  1,  1935 
May  1,  1947 

Apr.  1,1931 
the  Treas'y. 

Apr.  1,  1914 
ed. 

Mar.  1,  1905 
the  Treas'y. 

2,500,000 

4,000,000 
2,500,000 
6,000,000 
45,000,000 

4,184,000 
4,744,000 

28,840,000  00 
44,607  50 
21000 

Mar.  1,  1895 

44,397  50 

4,723,000  00 
771,00000 

Total  

3,952,000  00 

47,557,607  50 

2,342,500  00 
435,000  00 
3,412,000  00 

2,247,707  b:i 

163,975  00 
26,100  00 
170,600  00 

Little  Rock  and  Fort  Smith  Ry.  : 
L.  R.  <teFr.  S.  Ry.,  1st  Mtge.... 
Little  Rock  Junction  Ry.  : 
L.  R.  Jet.  Ry.,  1st  Consol.  Mtge. 
Kansas  &  Arkansas  Valley  Ry.  : 
Kan.  &  Ark.  Valley  Ry.,  1st  Mtg. 

Dec.  19,  1874 
Apr.  1,1891 
May  20,  1887 

Jan.  1,  1875 
Apr.  1,  1891 
July  1,  1887 

Jan.  1,  1905 
Apr.  1,1916 
Jan.  1,  1937 

3,000,000 
435,000 
20M.p.M. 

Charges  against  Expenses  of  Baring  Cross  Bridge. 
Baring  Cross  Bridge  Co.,  1st  Mtge.  Apr.  19, 1873  Apr.  19, 1873  Apr.  19, 1898        300,000      200,000  00 


7  gold  14,000  00 
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The  Pacific  RR.  of  Missouri  1st  mtge.  bonds  are  secured  on  the  main  line  from  St.  Louis  to  Kansas 
City,  Mo.,  283.74  miles,  with  rolling  stock,  machine  shops,  and  depots — average  per  mile,  $24,735.  Bonds 
are  for  $1,000  each,  coupon,  with  privilege  of  registration;  originally  6  p.  c.,  dated  July  15,  1868,  and  matured 
Aug.  1,  1888;  extended  for  50  years  from  the  latter  date,  at  the  rate  of  4  p.  c.  Trustee:  Mercantile  Trust  Co., 
New  York,  N.  Y.  • 

The  Pacific  RR.  of  Missouri  2d  mtge.  bonds  are  secured"  on  the  same  line  as,  but  subject  to,  the  1st 
mtge.  They  are  for  $1,000  each,  and  have  a  sinking  of  $50,000  per  annum.  These  bonds  were  extended 
for  47  years  at  5  p.  c.  from  July  1,  1891.  Average  per  mile,  $9,092.  Trustees:  Edwin  D.  Morgan  and  Joseph 
Seligman. 

The  real  estate  mtge.  currency  bonds  (P.  RR.  of  Mo.)  are  secured  on  four  blocks  of  ground  in  the  city 
of  St.  Louis,  Mo.,  valued  at  $2,500,000.  Bonds  Nos.  1  to  600  are  for  $1,000  each,  and  from  Nos.  601  to  1,000 
for  $500  each.  These  bonds  matured  May  1,  1892,  and  were  extended  46  years  at  the  rate  of  5  p.  c.  Principal 
and  interest  payable  in  New  York,  N.  Y.  Trustees:  R.  J.  Lackland  and  Dvvight  Durkee. 

The  Carondelet  Branch  (P.  RR.  of  Mo.)  1st  mtge.  bonds  are  secured  on  the  line  from  Kirkwood,  Mo., 
to  Carondelet,  Mo.,  12.44  miles.  They  are  for  $1,000  each.  Coupons  payable  at  the  National  Bank  of  Com- 
merce, New  York,  N.  Y.  Average  per  mile,  $18,846.  Trustees:  Jesse  Seligman,  New  York,  N.  Y. ;  James 
Baker,  St.  Louis,  Mo. 

The  3d  mtge.  (Mo.  Rac.  Ry.)  bonds  of  1906  were  issued  at  the  time  of  the  organization  of  the  original 
Missouri  Pacific  Ry.  Co.  as  successor  to  the  Pacific  RR.  of  Missouri  in  1876.  These  bonds  are  a  third  lien  on 
the  main  line  and  the  Carondelet  Branch,  forming  the  old  Pacific  RR.  of  Missouri.  Total  issue,  $4,500,000,  of 
which  $672,000  were  exchanged  for  consol.  mtge.  bonds,  leaving  outstanding  $3,828,000  as  above.  They  are 
for  $1,000  each.  Interest  payable  at  office  of  Mercantile  Trust  Co.,  New  York,  N.  Y.  Trustee:  Central  Trust 
Co.,  New  York,  N.  Y.  Average  per  mile,  $12,932. 

The  Lexington  Division  bonds  are  a  first  lien  on  the  line  from  Lexington,  Mo.,  to  Sedalia,  Mo.,  55.5 
miles.  They  are  $500  and  $1,000  bonds.  Interest  payable  at  office  of  Mercantile  Trust  Co.,  New  York,  N.  Y. 
Trustee:  Jesse  Seligman,  New  York,  N.  Y.  Average  per  mile,  $11,818. 

The  amount  of  consol.  mtge.  bonds  authorized  is  $30,000,000,  of  which  $15,096,000  are  reserved  to  cover 
prior  liens.  The  bonds  outstanding  ($14,904,000)  are  secured  on  The  Missouri  Pacific  Ry.  main  line.  (482.11  m.), 
and  branches  (578.49  m.),  aggregating  1,060.60  m.  (see  page  564);  also  upon  all  franchises,  rolling  stock,  etc., 
now  owned  or  that  may  be  hereafter  acquired.  Bonds  are  for  $1,000  each,  in  coupon  form,  with  privilege  of 
registration  as  to  principal.  Interest  payable  at  the  office  of  the  Mercantile  Trust  Co.,  New  York,  N.  Y. 
Trustees:  John  F.  Dillon  and  Edward  D.  Adams.  Average  per  mile,  $14,058.79. 

The  trust  5  p.  c.  bonds  were  issued  under  authority  of  a  resolution  of  the  stockholders,  adopted  Dec.  10, 
1886,  and  are  secured  by  a  deposit  in  trust  of  1st  mtge.  bonds  of  railway  companies  controlled  or  operated  as 
part  of  its  system  by  The  Missouri  Pacific  Ry.  Co.  The  issue  of  this  series  of  bonds  is  limited  to  actually 
completed  mileage  of  railroads  whose  1st  mtge.  bonds  are  deposited  in  trust  as  above.  (For  statement  of  the 
companies  issuing  the  underlying  bonds  and  description  of  same,  see  elsewhere.)  These  bonds  are  for  $1,000 
each,  and  may  be  registered  as  to  the  principal  only,  with  the  coupon  still  attached,  or  as  to  principal  and 
interest,  with  the  coupons  detached  and  cancelled.  Bonds  can  be  registered  at  the  office  of  the  Mercantile 
Trust  Co.,  where  also  the  interest  is  payable.  Isstte  limited  to  $15,000,000.  Trustee:  Union  Trust  Co.,  New 
York,  N.  Y. 

The  collateral  trust  bonds  were  issued  by  authority  of  the  stockholders  at  a  special  meeting  held  July 
15,  1890,  in  pursuance  of  a  plan  for  discharging  the  floating  debt  and  for  providing  means  for  the  prosecution 
of  current  construction  and  improvements.  Issue  is  limited  to  $10,000,000;  to  be  issued  at  a  rate  not  exceed- 
ing 80  p.  c.  of  the  par  value  of  the  deposited  and  underlying  1st  mtge.  bonds  of  auxiliary  companies.  (For 
statement  of  securities  covered  by  the  collateral  trust  bonds,  see  page  574.)  Bonds  are  for  $1,000  each.  They 
may  be  registered  as  to  principal  only,  with  the  coupon  still  attached,  or  as  to  principal  and  interest,  with 
the  coupons  detached  and  cancelled.  Interest  payable  at  the  office  of  the  trustee,  the  Mercantile  Trust  Co., 
New  York,  N.  Y. 


Statement  showing  amounts  paid  to  and  received  from  other  lines,  account  rentals  of 
tracks  during  the  year  1898  : 


Name  of  Road  Leased 
From  or  To. 

From 

To 

Miles 
Leased. 

AMOUNT  OP  RENTAL. 

NET  AMOUNT. 

Paid. 

Received  . 

Paid. 

Received  . 

The  Missouri  Pac.  Ry.  Co.: 
Boonville,  St.  L.  &  So.  Ry. 
Hannibal  &  St.  Jos.  RR  .  . 
K.  C.,  St.  J.&  Coun.  Bl.  RR. 
Cent.  Br.  Un.  Pac.  RR...  I 
The  Cent.  Br.U.P.Ry...  f 
Verd.  Vy.,  Ind.  &  W.  RR. 
Leroy  &  C.  V.  Air  Line  RR. 
St.  L.,  Iron  Mt.  &  So.  Ry. 

Total  

Boonville,Mo. 
Rushville,Mo. 
Winthr'p,Mo. 
Atchis'n,Kan. 
[nc.  Jnt.  Prop 
Leroy,  Kan... 
Roper,  Kan  .  . 
Tr.  Facilities. 

Versailles,  Mo  . 
St.  Joseph,  Mo. 
Rushvilfe,  Mo.  . 
Central  Br.  Jet. 
erty  at  Atchison 
Deering,  Kan  .  . 
Peru,  Kan  
Memphis,  Tenn. 

43.95 
j-21.00 

}•  1.89 

80.62 
51.78 

$ 

25,000  00 
j     10,500  00 
j       7,00000 
j     *3,691  02 
}     t3,691  02 
40,300  00 
26,00000 

$ 

$ 

$ 

20,00000 

116,182  04 

26,520  00 
163,975  00 
170,600  00 
20,00000 

20,00000 

96,182  04 

St.  Louis,  Iron  Mt.  &  So.  Ry. 
Little  Rock  Junction  Ry.  . 
Little  R'ck  &  Ft.  Smith  Ry  . 
Kans.  &  Arkansas  Vy.  Ry.  : 
The  Missouri  Pacific  Ry  .  . 

Total  

Little  R.,  Ark. 
Argenta,  Ark. 
Ft.  Sm.,  Ark. 
Tr.  Facilities. 

Argenta,  Ark.  .  . 
Ft.  Smith,  Ark. 
Coff'yville,Kan. 
Memphis,  Tenn. 

.59 
171.51 
170.64 

381,09500 

381,095  00 

Total  All  Lines  

477,277  04 

*  First  six  months,  1898. 


t  Last  six  months  of  1898. 
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Statement  showing  investments  in  stocks,  bonds  and  other  properties  by  The  Missouri 
Pacific  Ry.  Co.,  Dec.  31,  1898  : 


DESCRIPTION/ 


I.   SECURITIES  OWNED  : 


No.  of 

Shares  or 

Bonds. 


Amount. 


(A.)    Deposited  as  Security  for  Issue,  of  Trust  and  Col- 
lateral Bonds  and  Gold  Funding  Notes  : 

1.  For  Issue  of  Trust  Five  per  cent.  Bonds  (total  par, 
$17,215,000;  cost  to  company,  $14,376,000): 

First  Mortgage  Bonds: 

Kansas  and  Colorado  RR. . . .    2,041          $2,041,000  00 
Den.,  Mem.  &  Atlantic  Ry...    6.561  6,561,000  00 

Pueblo  &  State  Line  RR . . . .     2,270  2,270,000  00 

Ft.  Scott,  Wichita  &  W.  Ry .  1  Bond  4,666,000  00 

Wichita  &  Colorado  Ry 705  705,000  00 

Salina,  Ster.  &  El  Paso  RR. .       600  600,000  00 

Kansas  Southwestern  Ry 372  372,000  00 


2.  For  Issue  of  First  Collateral  Mortgage  Bonds  (total 

par,  $12,045,000  ;  cost  to  company,  $9,636,000) : 
First  Mortgage  Bonds: 

Coun.  G've,  O.  C'y  &  O.  Ry.  1,110 

Topeka,  Salina  &  West.  RR.  1,273 

The  Missou.  Pac.  Ry.  in  Kan.  300 

Coun.  Gr.,  Sm.  V'y  &  W.  Ry.  417 

Kan.,  Nebras.  &  Dakota  Ry.  2,055 

Grouse  Creek  Ry 376 

Rooks  County  RR 275 

Pac.  Ry.  in  Nebraska 1,095 

Interstate  Ry  1,622 

St.  L.,  O.  Hill  &  Caron.  Ry. .  400 

Kan.  City  &  Southw'n  Ry. . .  -550 

Kan.C.&Sout'w'nRy.ofMo.  407 

Ft.S.C.Ry.:Ft.S.&ETnRy.  394 

"     "         F.  S.  B.  T.  Ry..  195 

"     "         Ft.  S.  &  So.  Ry..  383 

Joplin  &  Western  Ry 69 

Omaha  Southern  Ry 382 


Nebraska  Southern  Ry 242 

Iron  Mountain  RR.  of  Mem.        500 

3.  For  Issue  of  Five  per  cent.  Gold 
(total  par,  $40,605,908.33 ;  cost  to 
768,872.43) : 

Capital  Stock: 
St.  L.,  I.  Mt.  &  South.  Ry...257,072f 

Texas  &  Pacific  Ry 65,250 

Omaha  Belt  Ry 7,994 

Pacific  Express  Co 23,965 

Amer.  Refriger't'r  Trans.  Co        929 

Baring  Cross  Bridge  Co 1,500 

Atoka  Coal  &  Mining  Co. . .  4,157 
Lexington  Coal  Mining  Co. .  95 
Osage  Coal  &  Mining  Co. . .  3,328| 
Rich  Hill  Coal  Mining  Co ...  3.051 
Western  Coal  &  Mining  Co.  9,995 
Water.  &  Car.  T.  &  F'y  Co. . .  992 
St.  L.  &  Miss.  Val.  Trans.  Co.  435 

Bonds,  Gen.  Con.: 
St.  L.,  I.  Mt.  &  Sauth.  Ry. . .          8 

Bonds,  1st  Col. : 
The  Missouri  Pacific  Ry 2,636 

(B.) 


$1,110,00000 
1,273,000  00 
300,000  00 
417,000  00 
2,055,000  00 
376,000  00 
275,000  00 
1,095,00000 
1,622,000  00 
400,000  00 
550,000  00 
407,000  00 
394,000  00 
195,000  00 
383,000  00 
69,000  00 
382,000  00 
242,000  00 
500,000  00 

Funding  Notes 
company,  $27,- 


$25,707,275  00 

6,525,000  00 

799,400  00 

2,396,500  00 

92,900  00 

150,000  00 

415,700  00 

95,000  00 

332,833  33 

305,100  00 

999,500  00 

99,200  00 

43,500  00 

8,00000 
2,636,000  00 


Held  in  Company's  Treasury  (total  par,  $36,478,- 

194  ;  cost  to  company,  $4,490,592.58) : 
Capital  Stock  : 
St.  L.,  I.  Mt.  &  South.  Ry . . .       234/5  $23,470  00 

Kan.  &  Col .  Pacific  Ry 223,035  22,303,500  00 

Pueblo  &  State  Line  RR. . . .  15,500  1,550,000  00 


DESCRIPTION* 


No.  of 

Shares  or 

Bonds. 


Rooks  County  RR 4,400 

Pacific  Ry.  in  Nebraska 10,958 

S.  L.,  O.  Hill  &  Caron.  Ry...  4,000 
Missouri  Pac.  Ry.  of  Kan. . . .  100 

Omaha  Southern  Ry 3,823 

Nebraska  Southern  Ry 2,418 

Ft.  Scott  Central  Ry 11,148 

Joplin  &  Western  Ry 916 

Omaha  Belt  Ry 6 

Nevada  &  Minden  Ry 4,500 

Nevada  &  Min.  Ry.  of  Kan, .  6,750 
LeRoy&CaneyVy.A.L.RR.  3.600 
Kan.  City  &  Southw'n  Ry. . .  2,460 
Kan.C.  &  Southw.  Ry.  of  Mo.  2,070 
Kansas  Southwestern  Ry...  3,399^ 
Kan.  &  Arkansas  Valley  Ry.  17,064 

Iron  Mountain  RR.  of  Mem. . .          7 

TheCen.  Br.  Union  Pac.  Ry..  25,000 
Sed.,  War.  &  Southw'n  Ry..    3,735T8j& 

Atoka  Coal  &  Mining  Co 6 

Lexington  Coal  Mining  Co. .  5 
Osage  Coal  &  Mining  Co. .  ..  5 

Rich  Hill  Coal  Mining  Co. . .  1,541 
Western  Coal  &  Mining  Co..  5 
Water.  &  Car.  T.  &  F'y  Co. .  6 

Pacific  Express  Co 35 

Amer.  Refriger't'r  Trans.  Co.  1 
Kansas  Central  Elevator  Co. .  750 
Ex.  &  Music  Hall  Ass'n,St.L.  200 
Omaha  Fair  &  Speed  Ass'n . .  200 

Town  Cos.  on  McPher.  Br 

Mahoney  Frog  Foot  G'd  Co.  150 
Winfield,  Texas  &  Gulf  Ry. .  368 
fcanopolis  &  Kan  Cent.  Ry.  2,650 

First  Mortgage  Bonds: 
Kanopolis  &  Kan.  Cent.  Ry.       225 
Leav.  Union  Depot  &  RR.Co.        25 
Pac.  RR.  (of  Mo.)  Caron.  Br.         15 
Kan.  City  Northw'n  RR.  Co.       163 

Second  Mortgage  Bonds : 
Ft.  Scott,  Wichita  &  W.  Ry. .  1  Bond 
Atchison  Union  Depot  Co  . . 

Bonds  &  Coups. ,  State  of  Ark.  2 

S'thw't  L.  &  Z.  W'ks,  Rich  Hill 


Amount. 


$440,000  00 

1,095,80000 

400,000  00 

10,000  00 

382,300  00 

241,800  00 

1,114,80000 

91,600  00 

60000 

450,000  00 

675,000  00 

360,000  00 

246,000  00 

207,000  00 

339,940  00 

1,706,400  00 

70000 

2,500,000  00 

373,58400 

600  00 

5,000  00 

50000 

154,100  00 

50000 

60000 

3,500  00 

10000 

75,000  00 

5,000  00 

5,000  00 

3,500  00 

15,000  00 

36,800  00 

265,000  00 

225,000  00 

25,000  00 

7,500  00 

81,50000 

1,000,00000 

4,500  00 

2,00000 

50,000  00 


II.  SECURITIES  CONTROLLING  UNION  DEPOTS  AND 
TERMINALS  (TOTAL  PAR,  $293,720  ;  COST  TO 
COMPANY,  $33,596.20)  : 

(A.)     Union  Depots : 

Capital  Stock: 

St.  Joseph  Union  Depot  Co..  10  $1,00000 

Kansas  City  Union  Depot  Co.  450  45,000  00 

A.tchison  Union  Depot  Co. . .  9  9,000  00 

Leavenworth  Union  Dep.  Co.  250  25,00000 

Pueblo  Union  Depot  Co 81$  8, 120  00 

(B.)    Terminals  and  Bridges : 

Capital  Stock: 
Ter.  RR.  Ass.  of  St.  Louis. . .     2,056  205,600  00 

Total  Par  Value  of  Foregoing 106,637,822  33 

Total  Cost  to  Company  56,305,061  21 


Summary  of  investments  in  stocks,  bonds,  etc. : 


181 

>6 

181 

J7 

18! 

)8 

Par  Value. 

CosttoCo. 

Par  Value. 

CosttoCo. 

Par  Value. 

CosttoCo. 

Securities  Owned  and  Deposited  as  above  : 
1.    For  Issue  of  Trust  5  p.  c.  Bonds  

$ 
17,215,000 

$ 
14,376,000 

$ 
17,215,000 

8 
14,376,000 

$ 
17,215,000 

$ 
14,376,000 

2.    For  Issue  of  1st  Collateral  Mtge.  Bonds. 
3.    For  Issue  of  5  p.  c.  Gold  Funding  Notes 
4.     Held  in  Company's  Treasury  .  

12,045,000 
40,605,908 
34,577,594 

9,636,000 
27,768,872 
4,712,752 

12,045,000 
40,605,908 
34,577,594 

9,636,000 

27,768,872 
4,725,706 

12,045,000 
40,605,908 
36,478,194 

9,636,000 

27,768,872 
4,490,593 

Securities  Controlling  Union  Depots,  etc  

285,720 

25,596 

293,720 

33,596 

293,720 

33,596 

Totals  

104,729,222 

56,519,220 

104,737,222 

56,540,174 

106,637,822 

56,305,061 
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Statement  showing  subsidiary  bonds  deposited  with  trustees,  covered  by  the  trust  5  p.  c. 
and  1st  collateral  mtge.  bonds  of  The  Missouri  Pacific  Ry.  Co.,  as  stated  in  preceding  state- 
ment of  bonded  debt,  interest  on  which  accrues  to  The  Missouri  Pacific  Ry.  Co. : 


Date  of 
Mortgage. 

Date  of 
Bond. 

Maturity 
of  Bond. 

AMOUNT'. 

Rate  of 
Interest. 

Total  Annual 
Interest  Ac- 
cruing to  The 
Mo.  Pac.  Ry. 

Author- 
ized. 

Outstand- 
ing. 

A.  COVERED  BY  Mo.  PACIFIC  TRUST 
5  P.  c.  BONDS  : 
Den.,  Mem.  &  Atl.  Ry.,  1st  Mtge.  .. 
Wichita  &  Colorado  Ry.,  1st  Mtge.. 
Kansas  &  Colorado  RR.,  1st  Mtee.  . 
Ft.  Scott,  Wichita  &  W.  Ry.,lstMtg. 
Sal'a,  Ster'g  &  El  Paso  RR.,  1st  Mtge. 
Kan.  Southwestern  Ry.,  1st  Mtge... 
Pueblo  &  State  Line  RR.,  1st  Mtge. 

Totals    

July    1,  1886 
July    1,  1886 
Aug.    2,  1886 
Aug.    1,  188  1 
Dec.    1,  1887 
Jan.     1,  1887 
Oct.     1,  1887 

July    1,  1886 
July    1,  1886 
July    1,  1886 
Aug.    1,  1887 
Dec.    1.  1886 
Jan.     1,  1887 
Oct.     1,  1887 

July    1,  1916 
July    1,  1911 
July    1,  1926 
Jan.     1,  1917 
Dec.    1,  1926 
Jan.     1,  1917 
Oct.     1,  1917 

$ 
16  M.  p.m. 
15  M.  p.  m. 
15  M.  p.  m. 
4,666,000 
15M.  p.  m. 
15  M.  p.  m. 
15  M.  p.  m. 

$ 
6,561,000 
705,000 
2,041,000 
4,666,000 
600,000 
372,000 
2,270,000 

p.c. 
«g- 
6  g. 
6g. 
7  g. 
6  g. 

1S- 
5  g. 

$ 
393,660 
42,300 
122,460 
326,620 
36,000 
22,320 
113,500 

17,215,000 

1,273,000 
.  275,000 
2,055,000 
300,000 
1,110,000 
407,000 
550,000 
•  376,000 
417,000 
400,000 
1,095,000 
500,000 
1,622,000 

394,000 
195,000 
383,000 
1  242,000 
382,000 
69,000 

6  g. 
6  c. 
6  g- 
6  c. 
6  c. 
6  g- 

£g' 
6  c. 

6  g- 
6  g. 
5  c. 
6  g- 
6  g. 

5  g. 
5  g- 
5  g- 
5  g- 
5  g- 
5g- 

1,056,860 

76,380 
16,500 
123,300 
18,000 
66,600 
24,420 
33,000 
22,5CO 
25,020 
24,000 
54,750 
30,000 
97,320 

19,700 
9,750 
19,150 
12,100 
19,100 
3,450 

g 

B.   COVERED  BY  Mo.  PACIFIC  IST 
COLLATERAL  MTGE.  BONDS  : 

Topeka,  Salina  &  W.  RR.,  1st  Mtge. 
Rooks  County  RR.,  1st  Mtge  

Jan.     1,1883 
Jan.     1,  1886 
April  1,  1886 
July    1,  1886 
Aug.  16,  1886 
Sept.    1,1886 
Sept.   1,1886 
July    1,  1887 
July  18,  1887 
Sept.  1,  1887 
Sept.  20,  1887 
Nov.  10,  1888 
July  10,  1890 

Feb.    2,1891 
Feb.    2,  1891 
Feb.    2,  1891 
Jan.     1,  1892 
Jan.     1,  1892 
June    1,  1892 

Jan.    1,  1883 
Jan.     1,  1886 
April  1,  1886 
July    1,  1886 
Aug.  16,  1886 
Sept.   1,  1886 
Sept.  1,  1886 
July    1,  1887 
July  18,  1837 
Sept.    1,  1887 
Sept.  20,  1887 
Nov.  10,  1888 
July  10,1890 

Feb.    2,1891 
Feb.    2,  1891 
Feb.    2,  1891 
Jan.     1,  1892 
Jan.    1,  1892 
June   1,  1892 

Jan.     1,  1923 
Jan.     1,  1911 
April  1,  1916 
July    1,  1911 
July    1,  1911 
Sept.  1,  1926 
Sept.  1,  1926 
July    1,  1927 
July    1,  1917 
Sept.  1,  1917 
Sept.  20,  1907 
Nov.    1,1908 
July    1,  1920 

Feb.    1,1920 
Feb.    1,  1920 
Feb.    1,  1920 
Jan.     1,  1922 
Jan.     1,  1922 
June   1,  1922 

4,000,000 
275,000 
2,400,000 
300,000 
1,110,000 
20  M.  p.  m. 
20  M.  p.  m. 
390,000 
15  M.  p.  m. 
400,000 
15  M.  p.  rn. 
500,000 
16  M.  p.  m. 

15  M.  p.  m. 
50  M.  p.  m. 
15  M.  p.  m. 
15  M.  p.  m. 
15  M.  p.  m. 
15  M.  p.  m. 

Kan.,  Neb.  &  Dak.  Ry.,  1st  Mtge... 
The  Mo.  Pac.  Ry.  in  Neb.,  1st  Mtge. 
C.  Gr.,  Osage  City  &  Ot.  Ry.,lst  Mtg. 
K.  City&Southw.Ry.ofMo.,lstM'g 
Kan.  City  &  Southw.  Ry.,  1st  Mtge. 
Grouse  Creek  Ry.,  1st  Mtge  

C.  Gr.,  S'ky  Val.  &  W.  Ry.,  IstMtge. 
St.  L.,  Oak  Hill  &  Car.  Ry.Jst  Mtge. 
Pacific  Ry.  in  Nebraska,  1st  Mtge.  . 
Iron  Moun.  RR.  of  Mem.,  1st  Mtge. 
Inter-State  Ry.,  1st  Mt«e  

Ft.  Scott  Central  Ry.  : 
Ft.  Scott  &  East.  Ry.,  1st  Mtge..  . 
Ft.  Scott  Belt  Ter.  Ry.,  1st  Mtge.. 
Ft.  Scott  &  South.  Ry.,  1st  Mtge. 
Nebraska  Southern  Ry.,  1st  Mtge.. 
Omaha  Southern  Ry.,  1st  Mtge  

Joplin  &  Western  Ry.,  1st  Mtge  .  .  . 
Totals       

12,045,000 

695,100 

Exhibit  of  investments  in  capital  stock  and  bonds  owned  by  The  Missouri  Pacific  Ry.  Co., 
and  deposited  with  trustee,  covered  by  5  p.  c.  gold  funding  notes  of  The  Missouri  Pacific  Ry. 
Co.,  as  stated  in  schedule  of  bonded  indebtedness  preceding,  dividends  and  interest  on  which 
accrue  to  The  Missouri  Pacific  Ry.  Co. 


No.  of 
CAPITAL  STOCK      Scares 
AND  BONDS.       or  Bonds. 
Capital  Stock  : 
St.  L.,  I.  M.  &  S.  Ry.257,072! 
Texas  &  Pacific  Ry.  65,250 
Omaha  Belt  Ry  7,994 

Par  Value. 

$ 
25,707,27500 
6,525,000  00 
799,400  00 

Val.  for  pur- 
poses of 
withdrawal. 
S 
12,853,637  50 
978,75000 
799,400  00 

Pacific  Express  Co.  .  23,965 
Am.  Ref.  Trans.  Co.       929 
BaringCrossBdg.Co.    1,500 
Atoka  Coal  &  Mg.Co.    4,157 
Lex'n  Coal  Mg.  Co..         95 
Osage  Coal  &  Mg.Co.    3,328J 
Rich  Hill  C'l  Mg.Co.    3,051 
West'n  C'l  &  Mg.Co.     9,995 

2,396,500  00 
92,90000 
150,000  00 
415,700  00 
95,00000 
332,833  33 
305,100  00 
999,500  00 

2,396,500  00 
92,900  00 
180,00000 
124,710  00 
85,50000 
166,416  50 
305,100  00 
999,50000 

CAPITAL  STOCK 
AND  BONDS. 

Capita)  Stock : 
Waterloo  &  Car'let  I 

T'n'ke&F'yCo.  f 
St.L.&Mis.Va.T.Co. 
Bds.  of  Ap.  1,1931, 

Gen.  Con.,  St.L., 

I.  Mo.  &  S.Ry.. 
Bds.  of  Ausr.  1,1920, ) 

First    Col.,    The}- 

Mo.  Pac.  Ry.  Co.  ) 


No.  of 
Shares 

Par  Value. 

Val.  for  pur- 
poses of 

or  Bonds. 

withdrawal. 

8 

8    t- 

\ 

992 

99,200  00 

124,000  00 

3. 

435 

43,500  00 

34,800  00 

8 

8,000  00 

7,20000 

1 

2,636 

2,636,000  00 

2,108,800  00 

40,605,908  33 

21,257,21400 

RAILROADS  OWNED  OR  LEASED  BY  THE  MISSOURI  PACIFIC  RY.  Co. 


Boonville,  St.  Louis  and  Southern  Ry. 

— Boonville,  Mo.,  to  Versailles,  Mo.,  43.95  miles. 
Leased  to  The  Missouri  Pacific  Ry.  Co.  for  3O  years 
from  July  1,  1880,  at  an  annual  rental  of  $25,000. 
Capital  stock  paid  in  ($1,000,000  auth.;  $125  shares), 
$250,000.  Funded  debt:  $400,000  ($1,000,000  auth.) 
1st  mtge.  6  p.  c.  30-yr.  bonds,  dated  Aug.  1,  1881, 
int.  Feb.  and  Aug.,  at  American  Exchange  National 
Bank,  New  York,  N.  Y.  Wm.  Speed  Stephens,  Pres. 
&  Treas.;  A.  H.  Stephens,  Sec.,  Boonville,  Mo.  Gen- 
eral Office,  Boonville,  Mo. 
Kansas  City  and  Southwestern  Ry.— 


Mo.  and  Kan.  State  Line  to  Paola,  Kan.,  27  m. ;  sid- 
ings, 1.98  miles.  Rail  (steel,  27  m.),  56  and  63  Ibs. 
Chartered  Dec.  24,  1884;  road  opened  Jan.  22,  1888. 
Leased  to  Kansas  City  and  Southwestern  Ry.  Co.  of 
Mo.  for  25  years  from  Jan.  1,  1891;  rental,  interest 
on  bonds,  $38,000.  Balance  Sheet,  Dec.  31,  1898.— 
Capital  stock  paid  in  ($700.000  auth.;  $100  shares), 
$276,000;  funded  debt,  $550,000— total,  representing 
cost,  etc.,  $826,000.  Funded  debt  ($20,000  per  mile 
auth.),  1st  mtge.  6  p.  c.  4O-yr.  gold  bonds,  due  Sept. 
1,  1926,  interest  March  and  Sept.,  at  the  Mercantile 
Trust  Co.,  New  York,  N.  Y.  Trustees  of  bonds: 


576 


POOR'S   MANUAL   OF  RAILROADS — SOUTHWESTERN  GROUP. 


Russell  Sage  and  George  J.  Gould.  George  J.  Gould, 
Pres.,  New  York,  N.  Y.;  C.  G.  Warner,  Vice-Pres., 
St.  Louis,  Mo.;  A.  H.  Calef,  Treas.,  New  York, 
N.  Y.;  F.  W.  Irland,  Sec.,  St.  Louis,  Mo.  General 
Office,  Kansas  City,  Kan. 

Kansas  City  and  Southwestern  Ry.  of 
Missouri. — Cecil  June.,  Mo.,  to  Kan.  State  Line, 
20.7  m.;  sidings,  3.54  miles.  Rail  (steel,  20.7  m.), 
56  and  63  Ibs.  Chartered  June  5,  1886;  road  opened 
Jan.  1,  1891.  This  company  leases  the  Kansas  City 
and  Southwestern  Ry.  of  Kan.  on  terms  shown  in  the 
statement  for  that  company.  Leased  to  The  Missouri 
Pacific  Ry.  Co.  for  25  years  from  Jan.  1,  1891,  the 
lessee  assuming  all  liabilities.  Rental,  year  ending 
Dec.  31,  1898,  $57,420,  which  was  paid  as  interest 
on  bonds.  Capital  stock,  $207,000.  Funded  debt, 
$407,000  ($20,000  per  mile  auth.)  1st  mtge.  6  p.  c. 
40-yr.  gold  bonds,  due  Sept.  1,  1926,  interest  March 
and  Sept.,  at  Mercantile  Trust  Co.,  New  York,  N.  Y. 
George  J.  Gould,  Pres.,  New  York,  N.  Y.;  S.  H.  H. 
Clark,  Vice-Pres.;  F.  W.  Irland,  Treas.  &  Sec.,  St. 
Louis,  Mo.  General  Office,  St.  Louis,  Mo. 

Le  Roy  and  Caiiey  Valley  Air  Line  RR. 
— L.  <fc  C.  Vy.  June.,  near  Roper,  to  Peru  June.,  Kan., 
61.78  m.;  sidings,  2.27  miles.  Rail  (steel,  51.78  m.), 
56  Ibs.  Chartered  June  10,  1885;  road  opened  Jan.  1, 
1887.  Leased  to  The  Missouri  Pacific  Ry.  Co.  for  40 
years  from  Oct.  31,  1886,  at  annual  rental  of  $500  per 
mile,  together  with  all  taxes,  'maintenance  expenses, 
etc.  Rental  for  1898,  $26,000,  which  was  paid  as 


interest  on  bonds.  Capital  stock  paid  in>  ($1,000,000 
auth.;  $100  shares),  $540,000.  Funded  debt,  $520,- 
000  ($10,000  per  mile  auth.)  1st  mtge.  5  p.  c.  40-yr. 
$1,000  gold  bonds,  due  July  1,  1926,  interest  Jan.  and 
July,  at  the  Mercantile  Trust  Co.,  New  York.  N.  Y. 
Bonds  are  guaranteed  by  The  Missouri  Pacific  Ry.  Co. 
Trustee  of  bonds:  Russell  Sage.  George  J.  Gould, 
Pres.,  New  York,  N.  Y.;  J.  H.  Richards,  Vice-Pres., 
Ft.  Scott,  Kan.;  A.  H.  Calef,  Treas.,  New  York, 
N.  Y.;  F.  W.  Irland,  Sec.,  St.  Louis,  Mo.  General 
Office,  Fredonia,  Kan. 

Verdigris  Valley,  Independence  and 
Western  Div.  (Kansas  and  Colorado 
Pacific  Ry.).— V.  V.,  I.  &  W.  June,  to  Deering 
June.,  Kan.,  80.62  m.;  sidings,  5.61  miles.  Rail 
(steel,  80.94  m.),  56  Ibs.  The  Verdigris-  Valley,  In- 
dependence and  Western  RR.  Co.  (chartered  May  6, 
1885;  road  opened  Jan.  1,  1887)  was  on  Jan.  1,  1891, 
consolidated  with  11  other  companies,  forming  the 
Kansas  and  Colorado  Pacific  Ry.  Co.,  now  a  pro- 
prietary line  of  the  M.  P.  This  division  is  leased  to 
The  Missouri  Pacific  Ry.  Co.  for  40  years  from  Sept. 
27,  1886,  at  an  annual  rental  of  $500  per  mile,  with 
taxes,  maintenance,  etc.  There  are  outstanding  se- 
cured upon  it,  $806,000  ($10,000  per  mile  auth.)  1st 
mtge.  5  p.  c.  40-yr.  $1,000  gold  bonds,  due  March  1, 
1926,  interest  March  and  Sept.,  at  American  Loan 
and  Trust  Co.,  New  York,  N.  Y.  General  Office  (K. 
&  C.  P.  Ry.  Co.),  Independence,  Kan. 


Board  of  Directors,  The  Missouri  Pacific  Ry.  Co.,  elected  March  14,  1809. 


George  J.  Gould. .  .New  York.  N.  Y. 

"EM  win    n.nril/3  "  «< 


Edwin  Gould 

Howard  Gould 

Russell  Sage 


John  P.  Munn New  York,  N.  Y. 


Samuel  Sloan 

D.  D.  Parmly. 
Louis  Fitzgerald. . . 


John  G.  Moore. . .  .New  York,  N.  Y. 


Thos.  T.  Eckert... 

S.  H.  H.  Clark St.  Louis,  Mo. 

.  C.  G.  Warner  " 

D.  K.  Ferguson...'. St.  Louis,  Mo. 

GEORGE  J.  GOULD,  President. 195  Broadway,  New  York,  N.  Y. 

C.  G.  Warner,  Vice -President  and  General  Auditor St.  Louis,  Mo. 


Sec.  <fe  Treas.— K.  H.  Calef New  York,  N.  Y. 

Local  Treas.— D.  S.  H.  Smith St.  Louis,  Mo. 


General  Manager— W.  B.  Doddridge —  St.  Louis,  Mo. 
Asst,.  Gen.  Au'd.—S.  B.  Schuyler " 


PRINCIPAL  OFFICE  AND  ADDRESS St.  Louis,  Mo. 


THE  MISSOURI  PACIFIC    SYSTEM.— ST.   LOUIS,  IRON  MOUNTAIN  AND 
SOUTHERN    RAILWAY   COMPANY. 

Main  Line  of  Road :  St.  Louis,  Mo.,  to  Texarkana,  Ark 490.19  miles. 

Branches  and  Spurs  (for  termini  see  page  566) :  Fourth  street  spur,  0.30  m.; 
Kirkwood  Connection,  0.39  in.;  Potosi,  3.72  m.;  Belmont,  120.30  m.; 
Jackson,  16.31  m.;  Cairo,  70.77  m. ;  Doniphan,  20.50  m.;  Helena,  140.14 
m. ;  White  River,  39.39m.;  Memphis,  88.94m.;  Camden,  33.65m.;  Cam- 
den  and  Alexandria  Ry.,  32.48  m.;  Little  Rock,  Miss.  River  and  Texas 
Ry.,  113.05  m.;  Houston,  Cent.  Ark.  &  No.  RR.,  190.48  m.;  Fort  Smith, 

17.63  m.;  River  Track,  1.22m.;  Ouaclnta,  49.40  m 938.67      " 

f  Kansas  and  Arkansas  Vy.  Ry  (see  appended  statement).. .    170.04      " 
T_       _.  T  T1  i  Little  Rock  and  Ft.  Smith  Ry.  (see  appended  statement). .      170.26      " 

18  :  \  Little  Rock  Junction  Ry 0. 59      " 

[  Sundry  Leased  Lines  (see  mileage  statement  on  page  567). .        3.42      " 


Total  length  of  all  lines,  St.  L.,  I.  M.  &  S.  System,  Dec.  31,  1898 1,773.77  miles. 

2d  track,  10.27  m. ;  sidings  (owned,  333.92  m.;  leased,  55.30  m.),  389.22  miles.     Gauge,  4  ft. 
8*  in.     Rail  (steel,  owned,  1,654.85  m  ;  leased,  377.40  m.),  40  to  76  Ibs. 

History. — Consolidation,  May  6,  1874,  of  the  St.  Louis  and  Iron  Mountain,  the  Arkansas 
Branch,  the  Cairo  and  Fulton,  and  the  Cairo,  Arkansas  and  Texas  RR.  Cos.  (See  MANUAL 
for  1889,  page  806.)  The  Missouri  Pacific  Ry.  Co.  owns  $25,723,680  of  the  stock,  leaving 
$65,245  in  the  hands  of  the  public.  The  Missouri  Pacific  acquired  its  interest  in  this  com- 
pany in  1881,  issuing  three  shares  of  Missouri  Pacific  stock  for  every  four  shares  of  Iron 
Mountain. 

Rolling  Stock,  Operations,  Earnings,  etc. — See  statement  for  The  Missouri  Pacific 
Ry.  Co. 
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American  Bank  Note  ComPany> 

78   TO   86   TRINITY   PLACE,    NEW  YORK. 


BUSINESS  FOUNDED,  1795.— INCORPORATED  UNDER  LAWS  OF  STATE  OF  NEW  YORK,  1858. — REORGANIZED,  1879* 

ENGRAVERS  *  PRINTERS 

OF 

BONDS  AND  STOCK   CERTIFICATES, 

And  all  other  documents  requiring  security.    Bank  Notes,  Bonds,  Postage  and  Revenue  Stamp* 
for  Foreign  Governments,  Drafts,  Checks,  Bills  of  Exchange,  Better  Heads,  etc. 


ENGRAVING    AND    PRINTING 

EXECUTED   IN   THE   FINEST   AND    MOST    ARTISTIC   STYLE   FROM   STEEL   PLATESv 

WITH  SPECIAL  SAFEGUARDS  TO  PREVENT  COUNTERFEITING. 

Special  papers  manufactured  exclusively  for  use 

of  the  Company. 

SAFETY  COLORS.  -  -  SAFETY  PAPERS, 

WORK   EXECUTED  IN  FIRE-PROOF  BUILDINGS. 


Railway  Printing  of  all  Descriptions 

RAILWAY    TICKETS,    MAPS,   FOLDERS, 

AND 

ILLUMINATED    SHOW   CARDS 

OF   THE   MOST    APPROVED    STYLES. 
NUMBERED,  LOCAL  AND  COUPON  TICKETS,  of  any  Size,  Pattern,  Style,  or  Device  with  Steel  Plate  Tints. 


LITHOGRAPHIC     AND    TYPE;    PRINTING. 

SHOW    CARDS,    LABELS,    CALENDARS. 

t 

Blank:     Bookzs    of     lEDvery     Description.. 


TRUSTEES: 

JAMES  MACDONOUGH,  PRESIDENT. 
AUG.  D.  SHEPARD,— VICE-PRESIDENT^— TOURO  ROBERTSON, 

THEO.  H.  FREELAND,  SECRETARY  AND  TREASURER. 

JNO.  E.  CURRIER,  ASST.  SECRETARY.  J.  K.  MYERS,  ASST.  TREASURER 

P.  C.  LOUNSBURY,  W.  J.  ARKELL,  E.-C.  CONVERSE, 

JOS.  S.  STOUT,  J.  B.  FORD,  ROBERT  N.  TOPPAN 

FELIX  CAMPBELL. 
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UNITED   STATES. 
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Author  of  "Resumption  and  the  Silver  Question,"  "Money  and  Its  Laws," 
"  History  of  Railroads,"   Etc.,  Etc. 
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CAPITAL  STOCK  AND  BONDS), 


No.  of  Shares 
or  Bonds. 


Statement  showing  investments  in  capital  stock  and  bonds  owned  by  the  St.  L.,  I.  M.  & 
So.  Ry.  Co.,  and  deposited  with  trustee,  covered  by  5  p.  c.  gold  funding  notes  of  the  St. 
L.,  I.  M.  &  So.  Ry. ,  as  shown  in  statement  of  bonded  debt,  dividends  and  interest  on  which 

accrue  to  the  St.  L.,  I.  M.  &  So.  Ry.  Co. 

Valuation 
Par  Value,    for  purposes  of 

withdrawal. 
ft 

Capital  Stock,  American  Refrigerator  Transit  Co ,  ( ( ,.•,,, 2,851 

Capital  Stock,  Arkansas  &  Louisiana  Ry.  Co 5,114 

Capita]  Stock,  St.  Louis  &  Mississippi  Valley  Transportation  Co 72 

Capital  Stock,  Little  Rock  &  Fort  Smith  Ry.  Co 44,814 

Capital  Stock,  Little  Rock  Junction  Ry.  Co .» 3,562 

1st  Mortgage  Bonds  (of  July  1, 1913),  Ark.  &  La.  Ry.  Co 240 

Gen'l  Con.  Bonds  (of  April  1,  1931),  St.  L.,  I.  M.  &  So.  Ry 35 

Debenture  Bonds  (of  July,  1939),  Wabash  RR.  Six  per  Cent 5,435 


$ 

$ 

285,100  00 

285,100  00 

511,400  00 

51,14000 

7,200  00 

5,760  00 

4,481,400  00 

1,568,490  00 

356,200  00 

356,200  00 

240,000  00 

240,000  00 

35,000  00 

31,500  00 

5,435,000  00 

2,174,000  00 

Totals. 


11,351,300  00    4,712,190  00 


Statement  showing  investments  in  stocks, 

No.  of 

DESCRIPTION.  Shares  or       Amount. 

Bonds. 

I.   SECURITIES   OWNED  : 

(A)  Deposited  as  Security  for 
Issue     of     Gold    Funding 
Notes  (total  par,  $11,351,300'; 
cost   to   company,   $6,344,- 
359.72) : 

Capital  Stock :  $ 

Am.  Refrigerator  Trans.  Co.      2,851        285,100  00 

Ark.  &  La.  Ry.  Co 5,114         511,400  00 

St.  L.  &  Miss.  Vy.  Trans.  Co.          72  7,200  00 

L.  Rock  &  Ft.  Smith  Ry.  Co.    44,814      4,481,40000 
Little  Rock  June.  Ry.  Co.      3,562         356,200  00 

First  Mtge.  Bonds,  Ark.  &  La. 
Ry.  Co 240         240,000  00 

Gen.  Consol.  Bonds  St.  Louis, 
I.  M.  &  So.  Ry 35          35,00000 

Deb.B'ds,  WabashRR.,6p.c.      5,435      5,435,00000 

(B)  Held  in  Company's  Treas- 
ury (total  par,  $4,580,035.22 ; 
cost   to   company,   $1,926,- 
449.31)  : 

Capital  Stock : 

L.  Rock  &  Ft.  Smith  Ry.  Co.  103  10,300  00 

Little  Rock  June.  Ry.  Co.  8  800  00 
Little  Rock,  Miss.  River  & 

Texas  Ry.  Co 15,762  1,576,200  00 

Camden  &  Alex'd'a  Ry.  Co.  3,248  324,800  00 

The  Missouri  Pac.  Ry.  Co . .  15  1,500  00 


bonds  and  other  properties,  Dec.  31, 

No.  of 
DESCRIPTION.  Shares  or 

Bonds. 
Capital  Stock  : 

Ark.  &  La.  Ry.  Co 3 

Texas  &  Pacific  Ry.  Co 6,800 

Expos.  &  Music  Hall  Asso..         200 

Woodson  Transportat'n  Co.         520 

Am.  Refrigerator  Trans.  Co.  2 

Bonds : 

Ark.  &  La.  Ry.Co.(unissued) 

St.  L.,  I.  M.  &  So.  Ry.  Gen. 

Cons.  Ry.  and  Land  Grant 

Mtge 

Scrip  : 

St.  L.,  I.  M.  &  So.  Ry.  Gen. 
Cons.  Ry.  and  Land  Grant 

Mtge 

Wabash  RR.  6  p.  c.  Deben 

Iron  Mount.  Car  Trust  Cert. . .  3 

Coup.  Notes,  L.  R.  &  Ft.  S.Ry 

First  Preferred  Income  Bonds       .... 

II.   SECURITIES   CONTROLLING  USE 
OP    JOINT   FACILITIES   (total 

par,  $205,600)  :  - 
Terminals  and  Bridges  : 
Capital  Stock,  Terminal  RR. 

Association  of  St.  Louis 2,056 


1898: 
Amount. 


30000 

680,000  00 

5,00000 

13,000  00 

20000 


144         144,000  00 


1,566      1,566,000  00 


72772 

580  00 

3,00000 

253,435  00 

19250 


205,600  00 


Total  Par  Value 16,136,935  22 

Total  Cost  to  Company 8,270,809  03 


General  Balance  Sheet,  December  31,  1898. 


Cost  of  Road,  Equipment,  etc. 
UNITED  STATES  LAND  GRANTS: 

Value  of  Lands  in  Arkansas  1 

Value  of  Lands  in  Missouri.. 
Inv'tm'ts  in  Stocks  and  Bonds 
Expenditures    Account     Sur- 
veys Projected  Lines 

ARK.  LAND  GRANT  ACCOUNTS: 

Arkansas  Trust  Land  Notes. 

Taxes  due  from  Purchasers. 

G.  A.  A.  Deane,  Land  Com'r. 

Cash  in  hands  of  Mer.  Tr.  Co. 
Mo.  LAND  GRANT  ACCOUNTS  : 

Missouri  Land  Grant  Notes.. 

Taxes  due  from  Purchasers. 
Cash  in  hands  of  Treasurer. . . 
5  p.  c.  Gold  Funding  Notes  in 

Treasury 

SUNDRY  ACC'TS  COLLECTIBLE: 

Due  from  Sundry  Railroads 
and  Individuals 

Notes  Receivable 

AMOUNTS  DUE  : 

From  Little  Rock  June.  Ry.. 

From  Little  Rock  &  Ft. 
Smith  Ry 

From  The  Mo.  Pacific  Ry.  Co. 
(Current  Account.)  (Paid 
in  Feb.,  1899) 


69,063,568  43 

809,337  67 

8,057  04—  1,817,394  71 
8,270,809  03 


92,673  52 

2,025  06 
35,283  97 
5,253  24— 

11,31442 
34398— 


53,251  21 


135,235  79 


11,65840 
135,762  49 

771,000  00 


67,090  88 
1,300  00—   68,390  88 

5,376  15 
328,546  46 

350  27—  334,272  88 


Total  Assets 80,661,343  82 


CAPITAL  STOCK  :  $  $ 

St.  Louis,    Iron    Mountain 

and  Southern  Ry 25,787,640  00 

St.  Louis  and  Iron  Mt.  RR.  500  00 

Cairo,  Ark.  and  Texas  RR.  125  00 

Cairo  and  Fulton  RR 6,850  00—25,795,115  00 

FUNDED  DEBT  : 

Funded  Debt.   (See  p.  579)  .47,557,607  50 
Gen.  Con.  Ry.  &  Land  Grant 
Mtge.  Bond  Scrip 935  38 

Car  Trust  Obligations 

INTEREST  DUE  AND  ACCRUED: 

Due  and  uncalled  for 46,805  69 

Accrued  but  not  Due 577,741  17—     624,546  86 

ACCRUED  RENTALS  GUAR.  : 

Little  Rock  June.  Ry 

Little  Rock  &  Ft.  Smith  Ry. 
Kansas  and  Ark.  Vy.  Ry. . . 

ACCOUNTS  PAYABLE  : 
Notes  Payable 696,246  52 

Due  to  Sundry  Railroad  Com- 
panies and  Individuals  ....       50,133  09- 

Loans  made  to  pay  off  $1,450,000.00  7  p.  c. 
C.  A.  &  T.  bonds  cancelled  :  loan  is  se- 
cured by  Gen.  Consol.  Ry.  and  Land 
Grant  bonds  issued  and  in  Treasury  for 
that  purpose  ;  also  in  payment  of  com- 
mission for  extension  of  St.  Louis  and 
Iron-  Mountain  1st  and  2d  mtge.  bonds 
at  4£  and  5  p.  c.  respectively 

Bal.  of  Income  Acc't  Dec.  31,  1898 

Total  Liabilities. . , 


6,975  00 
87,242  05 
85,300  00- 


-47,558,542  88 
683,000  00 


179,517  05 
746,379  61 


1,850,000  00 
3,224,242  42 


.80,661,343  82 
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At  a  meeting  held  June  26,  1899,  the  stockholders  voted  to  increase  the  capital  stock  by 
$40,000,000  and  authorized  an  issue  of  $40,000,000  of  refunding  bonds  for  the  purposes  stated 
on  page  580. 

Income  Account,  year  ending  December  31,  1898. 


OPERATING  EXPENSES,  1898 :          $  $ 

Conducting  Transportation.  3,493,763  14 

Motive  Power 2,126,627  05 

Maintenance  of  Way 1,714,267  00 

Maintenance  of  Cars  726,582  60 

General  Expenses 269,338  56—  8,330,578  35 

Net  Earnings, 4,302,96689 


12,633,545  24 

ACCRUED  INTEREST  ON  BONDS  : 
1st  Mtge.  St.  L.  &  I.  M.  RR.      180,000  00 
2d  Mtge.  St.  L.  &  I.  M.  RR.     300,000  00 
1st  Mtge.  St.  L.  &  I.  M.  RR., 
Ark.  Branch  ..............     125,00000 

Gen.Con.Ry.  &  L'd  Gr.Mtg.  1,443,500  00 
1st  Preferred  Income  .......         3,107  83 

5  p.  c.  Gold  Funding  Notes.     236,150  00—  2,287,757  83 


264,28858 


381,095  00 


Priortol898  ......  .  ........      167,00814 

For  Year  1898  ............  .       97,28044— 

RENTALS,  ACCT.  LEASED  ROADS  : 
Little  Rock  June.  Ry  .......       26,520  00 

Little  Rock  &  Ft.  Smith  Ry.      163,975  00 
Kansas  &  Arkansas  Vy.  Ry. 
Iron  Mt.  RR.  of  Memphis.  . 
SUNDRY  AMOUNTS  : 
Traffic  Associat'n  Expenses 
U.  S.  Gov.  Bed.  Acc.L'd  Gr. 
Interest  and  Exchange  ..... 

Baring  Cross  Bridge  Expen. 
Car  Trust  Expenses  ........ 

Amount  paid  Mer.  Tr.  Co. 

for  services  in  connection 

with  extension  of  1st  and 

2d  Mtge.  Bonds  .......... 

Commissions  paid  on  acc't 

of  Baring  Cross  Br.  B'ds. 
Adjustment  of  Interest  on 

1st  Pref'd  Inc.  Bonds  for 

year  1897  .................  93  10—     242,436  79 

Bal.  to  Credit  of  Inc.  Acct.  Dec.  31,  1898.      3,224,242  42 


170,600  00 
20,000  00— 

8,232  03 

15.672  46 

103,889  20 

53,700  00 

55,350  00 


5,000  00 
500  00 


Total 6,399,820  62 


EARNINGS,  1898 :  $                  $ 

Freight 9,492,15674 

Passenger 2,152,686  72 

Mail 427,752  20 

Express 271,67429 

Rent        22,284  72 

Miscellaneous 266,990  57—12,633,545  24 

12,633,545  24 


Balance  of  Income  Account  Jan.  1, 1898. .      2,051,998  14 

Net  Earnings  brought  down 4,302,966  89 

DIVIDENDS  RECEIVED  : 

St.  L.  &  Miss.  V.  Trans.  Co.  288  00 

Am.  Refrig.  Trans.  Co 29,288  48 

Int.  on  Gen.  Con.  Ry.  &  L'd 
Gr.Mtge.Bds.held  in  Tr'y. 

Iron  Mt.  Car  Trust  Certifi's. 

SUNDRY  AMOUNTS : 

Discount  and  Premium 

Miscellaneous  Receipts  : 
Unclaimed  Wages  Cancel- 
led, etc 


7,550  00 
18000— 

3,962  50 


37,306  48 


3,586  61- 


7,549  11 


Total 6,899,82062 


Statement  showing  the  condition  of  the  Iron  Mountain  Car  Trust  on  Dec.  31,  1898  : 


Series. 

Date. 

Original 
Amount. 

Amount 
Paid. 

Amount 
Out- 
standing. 

Date  of 
Yearly 
Pay- 
ments. 

EQUIPMENT  COVERED  BY  CAR  TRUST. 

A 

July  6,  1880 

$ 
690,000 

$ 
690,000 

$ 

450  box,  250  stock,  200  platform,  and  8  passenger 

B  1 

Nov.23,  1880 

148,000 

148,000 

cars,  and  14  locomotives. 
200  ore  and  4  passenger  cars,  and  5  locomotives. 

B  2 

June  14,1881 

552,000 

552,000 

492  box  and  100  refrigerator  cars,  and  11  locomotives. 

C 

Aug.23,  1881 

211,260 

211,260 

308  box  and  6  baggage  cars. 

D 

June  4,  1889 

837,500 

837,500 

1.500  box  cars  and  25  locomotives. 

E  1 

Nov.21,  1889 

109,800 

109,800 

200  furniture  cars. 

E  2 

Jan.  23,  1890 

170,000 

170,000 

200  refrigerator  cars. 

F 
G 
H  1 
H  2 

Dec.  2,  1891 
Mch.  1,  1892 
Sept.  1,  1892 
Oct.  30,  1895 

122,800 
1,407,100 
264,000 
83,250 

89,800 
907,100 
168,000 
29,250 

33,000 
500,000 
96,000 
54,000 

Dec.  1 
June  1 
Sept.  1 
Sept.  1 

200  furniture  cars. 
1  ,000  box,  500  coal  &  500  stock  cars,  &  30  locomotives. 
500  box  cars. 
10  locomotives. 

Totals 

- 

4,595,710 

3,912,710 

683,000 

NOTE.— Series  A  to  E  inclusive  are  paid  up  and  cancelled, 
series  are  payable  as  follows  : 


The  amounts  outstanding  on  the  remaining 


Series  F— 3  annual  payments  on  Dec.  1  of  each  year,  1899  to  1901  incl.,  $11,000  each  :  total $33,000 

Series  G — 4  annual  payments  on  June  1  of  each  year,  1899  to  1902  incl.,  $125,000  each  ;  total 500,000 

Series  H— 4  annual  payments  on  Sept.  1  of  each  year,  1899  to  1902  incl.,  $24,000  each  ;  total $96,000 

Series  H— 2  annual  payments  on  Sept.  1  of  each  year,  1899  to  1900  incl.,  $7,000  each  ;  total 14,000 

Series  H— 5  annual  payments  on  Sept.  1  of  each  year,  1901  to  1905  incl.,  $8,000  each  ;  total 40,000—  150,000 


Total  amount  outstanding  Dec.  31,  1898. 


.$683,000 
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Statement  showing  resources  and  their  application  during  the  year  ending  Dec.  31,  1898: 

Resources.  $                    $ 

Net  Earnings  as  per  Income  Account  on  page  578 4,302,966  89 

Miscellaneous  Credits  to  Income  Account : 

Dividends  received 37,30648 

Sundry  Amounts '.'.'.'."  7,54911—       44,85559 

Increase  in  Liabilities  during  Year  1898  : 

Interest  due,  Account  Advances 25,396  22 

Capital  Stock 6,300  00 

Bills  Payable  (Equipment  Notes) 696,246  52—     727,942  74 

Decrease  in  Assets  during  Year  1898  : 

Cash ; 40,068  01 

Value  of  Lands  in  Arkansas  (account  sales) 44,369  96 

Value  of  Lands  in  Missouri  (account  sales) 9,250  43 

Bills  Receivable 6,73266 

Arkansas  Land  Grant  Accounts 50,556  94 

Missouri  Land  Grant  Accounts 634  95 

Due  from  Little  Rock  and  Ft.  Smith  Ry 7,433  89 

The  Missouri  Pacific  Ry.  Co.,  Current  Account 206,910  77—     365,957  61 

Total 5,441,72283 

Application  of  Resources. 

Miscellaneous  Charges  to  Income  Account  : 

Interest  paid  on  Bonds $2,438,635  00 

Less  decrease  in  Interest  due,  not  called  for $150,274  17 

Less  decrease  in  Interest  accrued,  not  yet  due 603  00—     150,877  17— 

Tptal  Interest  Accrued  on  Bonds 2,287,757  83 

Taxes 264,288  58 

Rentals,  account  Leased  Lines 381,095  00 

Sundry  Amounts 242,436  79—  3,175,578  20 

Increase  in  Assets  during  Year  1898  : 

Additions  to  property 895,180  19 

Construction  Accounts 20,627  21 

Investments 78,98750 

Due  from  Sundry  Railroads  and  Individuals 3,309  78 

5  p.  c.  Gold  Funding  Notes  in  Treasury 771,000  00—  1,769,104  68 

Decrease  in  Liabilities  during  Year  1898  : 

Accrued  Rentals,  guaranteed 155  44 

General  Consolidated  Ry.  and  Land  Grant  Mtge.  Bonds 60.000  00 

Interest  due,  not  called  for • 150,27417 

Interest  accrued,  not  yet  due 603  00 

Car  Trust  Obligations 280,50000 

Special  Fund  Accounts 5,507  34—     497,039  95 


Total 5,441,722  83 

Funded  debt  Dec.  31,  1898  (total,  $47,557,607.50  ;  annual  interest,  $2,247,707.83): 


DESCRIPTION  OP  BONDS. 


Date  of 
Mortgage. 


Date  of 
Bonds. 


Maturity  of 
Bonds. 


AMOUNT. 


Author- 
ized. 


Out- 
standing. 


INTEREST. 


Rate. 


When 
Payable. 


1st  Mtge.,  St.  L.  &  I.  M.  RR.,  ex- 
tended from  May  1 , 1897 

1st  Mtge.,  St.  L.  &  I.  M.  RR.,  Ark. 
Bch.,  extended  from  June  1,1895. 

3d  Mtge.,  St.  L.  &  I.  M.  RR.,  ex- 
tended from  May  1, 1897 

Gen.  Con.  Ry.  &  Land  Grant  Mtge. 

IstPref.  Inc.,  St.L.,I.M.&  S.Ry.Co. 

5  p.  c.  Gold  Funding  Notes  cover- 
ing deposit  with  Trustee  of  sun- 
dry Investments 


Aug.     1,  '67 
April  15,  '70  June 


Aug.     1,  '67 

1,  '70  June 


Aug.  1,  1947 
1,  1935 


May     1,  '72 
Mar.  15,  '81 


Mar.     1,  '95 


May  1,  '72 
Mar.  15,  '81 
Jan.  1,  '79 


Mar.     1,  '95 


May  1,  1947 
April  1,  1931 
April  1,  1914 


Mar.  1,  1905 


4,000,000 
2,500,000 

6,000,000 
15,000,000 
4,184,000 


4,000,000  00 
2,500,000  00 

6,000,000  00 
!90,000  00 
44,607  50 


45,000,000  30,290,000  00 


p.  c. 


II: 


4,744,000 


4,723,000  00 


May  &  Nov. 
June  &  Dec. 

May  &  Nov. 

Apr.  &  Oct. 

March. 

Mar.  &  Sept. 


The  Arkansas  Branch  1st  mtge.  bonds  were  paid  off  May  1,  1899,  at  105  p.  c.  and  accrued  interest;  the  1st 
mtge.  bonds  and  2d  mtge.  bonds  of  the  St.  L.  &  I.  M.  RR.  will  be  paid  off  at  the  same  price  on  Aug.  1,  1899. 
(See  MANUAL  for  1898,  page  558.) 

The  1st  preferred  income  bonds  were  issued  for  deferred  interest  on  bonds  of  the  several  classes.  These 
income  bonds  bear  interest  at  the  rate  of  7  p.  c.  pr  annum,  payable  if  earned,  in  March  of  each  year,  and 
accumulative.  Of  the  $44,607.50  reported  outstanding  as  above,  deduct  $210  matured,  leaving  net -amount  on 
Dec.  31,  1898,  $44,397.50. 

The  general  consolidated  railway  and  land  grant  mortgage  covers  all  the  property  and  franchises  of 
the  company.  The  amount  originally  authorized  was  $32,036,000,  or  $2,000,000  more  than  the  then  existing 
bonded  debt  of  the  company,  to  retire  which  an  equal  amount  of  these  bonds  were  set  apart,  the  excess  being 
used  in  improving  the  road.  Of  the  $30,290,000  reported  outstanding  as  above,  $1,450,000  are  held  in  the  treas- 
ury of  the  company.  On  May  1,  1899,  $2,500,000  additional  of  these  bonds  were  issued  for  the  purpose  of  paying 
off,  under  the  terms  of  the  mortgage,  a  like  amount  of  the  "  Arkansas  Branch  "  bonds  which  had  been  called 
for  payment  on  that  date.  A  further  issue  of  $10,000,000  bonds  will  be  made  on  Aug.  1,  1899,  to  provide  for 
the  retirement  of  the  St.  L.  &  I.  M,  RR.  1st  mtge.  and  2d  mtge.  bonds.  Trustee:  Mercantile  Trust  Co..  New 
York, 
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Of  the  $4,723,000  5  p.  C.  gold  funding  notes  outstanding  as  above,  $771,000  were  held  in  the  company's 
treasury  on  Dec.  31,  1898. 

Bonds  of  all  classes  are  for  $1,000  each  (2ds  of  1872-97  are  also  £200),  coupon  form,  with  privilege  of 
registration.  Interest  on  all  bonds  payable  at  office  of  Mercantile  Trust  Co.,  New  York;  on  sterling  seconds, 
in  London. 

New  Refunding  Bonds. — Provision  has  been  made  for  an  issue  of  $30,000,000  4  p.  c.  30-yr.  gold  bonds  to 
be  used  in  retiring  the  5  p.  c.  gold  funding  notes  and  the  existing  car  trust  certificates,  in  acquiring  the 
outstanding  mortgage  securities  of  the  leased  lines  and  all  or  any  part  of  the  2d  mtge.  bonds  of  the  Texas 
and  Pacific  Ry.  Co.,  in  making  improvements,  betterments  and  additions  to  the  property  and  for  other 
corporate  purposes.  The  issue  as  above  may  be  increased  by  not  to  exceed  $10,000,000  of  additional  bonds 
which  will  be  reserved  to  be  issued  from  time  to  time  only  for  the  acquisition  and  equipment  of  extensions 
and  branches  at  a  rate  not  exceeding  $12,000  per  mile.  .  The  bonds  are  to  be  secured  by  a  mortgage,  subject  to 
the  general  consolidated  mortgage,  on  all  the  railroads,  terminals  and  equipment  owned  by  the  company, 
and  covering,  as  a  first  and  only  lien,  all  stocks  and  bonds  embraced  in  the  trust  of  the  Gold  Funding  Note 
Indenture,  upon  satisfaction  of  said  indenture,  and  all  leased  and  branch  line  bonds  and  stocks  (or  the 
properties  on  which  they  rest)  and  all  Texas  and  Pacific  2d  mtge.  bonds  which  shall  be  taken  up  or  acquired 
by  the  use  of  the  new  bonds  or  their  proceeds,  and  all  betterments,  improvements,  additions,  extensions  and 
branches  so  constructed  or  acquired. 

Land  Department. — The  following  table  exhibits  the  business  of  the  laud  department, 
all  divisions,  daring  the  year  ending  Dec.  31,  1898,  and  since  the  date  of  commencement : 


ST.  Louis,  IRON  MOUN- 
TAIN &  SOUTHERN  RY. 

Little  Rock 
and  Fort 
Smith  Ry. 

Grand 
Total. 

Missouri 
Division. 

Arkansas 
Division. 

Number  of  Acres  Granted,  Purchased,  etc.,  Dec.  31,  1897  

141,121.750 

80 
141,201.750 

25,807.024 

80 
25,887.024 
207 
25,887.231 
2,405.394 
23,481.837 
$ 
398 
9,577  00 

12,049  48 
2,591  52 

1,359,493.550 

1,059,616.900 

2,560,232.200 

80 
2,560,312.200 
1,183,613.628 

80 
1,183,693.628 
19,570.a33 
1,203,264.461 
34,581.137 
1,168,6&3.324 

$ 
301 
104,342  33 

138,476  39 
37,597  93 

Number  of  Acres  acquired  under  Re-adjustment  of  Land  Grant, 
consummated  by  Patent  in  1898  

Total  number  of  Acres  originally  Granted,  Purchased,  etc  

1,359,493.550 
617,902.544 

1,059,616.900 
539,904.060 

Number  of  Acres  Unsold  Dec.  31,  1897  

Number  of  Acres  acquired  under  Re-adjustment  of  Land  Grant, 
consummated  by  Patent  of  1898  

Total  

617,902.544 
8,986.956 
626,889.500 
23,776.943 
603,112.557 

$ 
285 
67,935  92 

96,072  89 
15,736  13 

539,904.060 
10,583.670 
550,487,730 
8,398.800 
542,088.930 

$ 
319 
26,829  41 

30,35402 
19,270  28 

Number  of  Acres  acquired  by  Forfeitures  during  1898  

Total  number  of  Acres  for  Sale  'during  1898  

Number  of  Acres  Sold  during  1898..  ."  

Number  of  Acres  Unsold  Dec.  31,  1898  

Average  Price  per  Acre  during  1898  

Total  Amount  of  Sales  during  1898  ....        

Cash  Received  during  1898  -  

Notes  Received  during  1898  

Total  Receipts  during  1898  

14,641  00 
2,646  92 

111,80902 
61,866  75 

49,624  30 
29,209  26 

176,074  32 
93,722  93 

Expenses  and  Taxes  during  1898  

Gross  Receipts  of  Department  since  Commencement    .        .... 

372,071  88 
140,821  95 

2,914,931  45 
1,589,879  50 

2,477,861  75 
1,176,11062 

5,764,865  08 
2,906,812  07 

Gross  Expenses  and  Taxes  of  Departm't  since  Commencement. 
Net  Receipts  of  Department  since  Commencement  

231,249  93 
11,314  42 
34398 

1,325,051  95 
92,673  52 
2,025  06 

1,301,751  13 
173,758  10 
8,908  01 

2,858,053  01 
277,746  04 
11,277  05 

Notes  Receivable  Outstanding  Dec.  31,  1898  

Taxes  Due  from  Purchasers,  Outstanding  Dec.  31,  1898  

ARKANSAS  TRUST  LANDS. — The  total  sales  of  the  land  department  of  the  St.  Louis,  Iron  Mountain  and 
Southern  Ark.  Div.  and  Little  Rock  and  Fort  Smith  Rys.  during  the  past  year  aggregated  32,175.74  acres, 
amounting  to  $94,765.33;  an  average  of  $2.85  per  acre  for  St.  L.,  I.  M.  &  So.,  and  $3.19  per  acre  for 
Little  Rock  and  Ft.  Smith  lands.  Cash  Receipts:  Land  sales,  $61,167.93;  land  notes,  $55,108.89;  other 
sources,  $10,150.09— total,  $173,415.89.  Remittances  to  trustees  (St.  L.,  I.  M.  &  So.),  $44,000.  Expenses  and 
taxes:  St.  L.,  I.  M.  &  So.,  $55,351.02;  L.  R.  &  F.  S.,  $29,209.26. 

MISSOURI  LAND  GRANT. — The  total  sales  of  the  land  department,  Missouri  Division,  St.  Louis,  Iron  Moun- 
tain and  Southern  Ry.  during  the  past  year  amounted  to  2,405.39  acres  for  $9,577;  an  average  of  $3.98  per 
acre.  Cash  receipts:  Land  sales,  $7,326.29;  land  notes,  $4,431.94;  other  sources,  $291.25— total,  $12,049.48. 
Expenses  and  taxes,  $2,646.92.  Balance,  paid  to  S.  L.,  I.  M.  &  S.  Ry.  Co.,  $9,402.56. 

RAILROADS  LEASED  BY  THE  ST.  Louis,  IRON  MOUNTAIN  AND  SOUTHERN  RY.  Co. 

$1.706,400;  funded  debt,  $3,412,000;  unfunded  debt, 
$85,300— total,  $5,203,700.  Contra:  Cost  of  road,  $5,- 
118,400;  other  assets,  $85,300— total,  $5,203.700. 
Funded  debt  ($20,000  per  mile  auth.),  1st  rutge.  5 
p.  c.  50-yr.  gold  coupon  bonds,  due  Jan.  1,  1937,  in- 
terest Jan.  and  July.  George  J.  Gould,  Pres.,  New 
York,  N.  Y.;  S.  H.  H.  Clark,  Vice-Pres.,  St.  Louis, 
Mo.;  A.  H.  Calef,  Sec.  &  Treas.,  New  York,  N.  Y. 
General  Office,  Little  Rock.  Ark. 

Little  Rock  ami  Port  Smitli  Ry.— Van 
Buren  June,  to  Argenta  June.,  Ark.,  158.86  m.;  con- 
nection K.  &  A.  V.  Ry.  to  Ft.  Smith,  Ark.,  0.15  m.; 
Ft.  Smith,  Ark.,  to  St.  L.  &  S.  F.  Ry.  June.,  3.74  m.; 
St.  L.  &  S.  F.  June,  to  Van  Buren,  Ark.,  0.26 
m.|  Coal  Hill  June,  to  Lloyds,  Ark.,  5.26  m,;  Ouita 


ami  Arkansas  Valley  Ry. — Cof- 
fpyville  to  Van  Buren  June.,  Ark.,  164.63  m.;  West- 
ern Connection,  Coffeyville,  Kan.,  0.20  m.;  Cherokee 
June.,  I.  T.,  to  Ft.  Smith  Branch  Connection,  Ark. 
State  Line,  5.49  m.;  Eastern  Connection,  Cherokee 
June.,  0.18  m.;  connection,  L.  R.  &  F.  S.  Ry.,  0.14 
m.— total,  170.64  m.;  sidings,  18.62  miles.  Rail 
(steel,  179.09  m.),  56  IDS.  Chartered  under  laws  of 
Arkansas,  Nov.  27,  1885.  Construction  begun  in  1887 
and  road  opened  to  Wagoner,  I.  T.,  Aug.  13,  1888;  to 
ColYeyville,  Kan.,  Nov.  21,  1889.  Leased  Jan.  1,  1890, 
for  50  yenrs  to  the  St.  L.,  I.  M.  &  So.  Ry.  Co.; 
rental,  interest  on  bonds.  Rental,  year  ending  Dec. 
31.  1898.  $170,600,  which  was  paid  as  interest  on 
bonds.  Balance  Sheet,  Dec.  31,  1898.— Capital  stock, 
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June.,  Ark.,  to  coal  mines,  0.42  m.;  Ft.  Smith  Cross- 
ing Connection,  0.18  m.;  Van  Buren  Bridge  (joint 
use),  1.39  m.— total,  17O.26  miles.  Sidings,  29.65 
milos.  'Rail  (steel,  178.18  m.),  56  and  63  Ibs.  The 
Little  Rock  and  Fort  Smith  RR.  was  sold  in  Dec., 
1874,  and  the  company  reorganized  under  present 
title,  June  12,  1875.  Road  completed  in  1876.  Leased 
for  50  years  from  Jan.  1,  1890,  to  the  St.  Louis,  Iron 
Mountain  and  So.  Ry.  Co.  For  returns  of  land  de- 
partment, see  statement  for  The  Missouri  Pacific  Ry. 
Co.  Locomotives,  12.  Cars— passenger,  9;  coach  and 
baggage,  1;  baggage,  1;  baggage  and  mail,  2;  freight 
(box,  119;  stock,  15;  coal,  49;  flat,  29;  granite,  27), 
239;  cinder,  5;  caboose,  7;  road  service,  62 — total, 
326.  Rental,  year  ending  Dec.  31,  1898,  $334,575. 
.Paid  interest  on  bonds,  $163.975;  rentals,  K.  &  A. 
Vy.  Ry.,  $170,600— total,  $334,575. 

General  Balance  Sheet,  December  31,  1898. 

Construction,  Equipment,  etc $7,863,225  72 

Stocks   and   Bonds 124,211  98 

Cash  and  all  Other  Assets 286,718  22 


Total   Assets $8,274,155  92 

Capital  Stock   ($100  shares) $4,505,308  58 

1st  Mtge.  Bonds  and  Scrip 2,595,374  75 

Unfunded  Debt 417,036  61} 

Profit  and  Loss 756,435  93 


Total   Liabilities $8,274,155  92 


Funded  debt  consists  of  $2,342,500  1st  mtge.  7  p.  c. 
30-yr.  land  grant  and  sinking  fund  $1,000  coupon 
bonds,  due  Jan.  1,  1905,  interest  Jan.  and  July;  also 
$227.25  1st  mtge.  scrip.  Trustee  of  bonds:  George 
Ripley,  Boston,  Mass.  George  J.  Gould,  Pres.,  New 
York,  N.  Y.;  S.  H.  H.  Clark,  Vice-Pres.,  St.  Louis, 
Mo.;  A.  H.  Calef,  Sec.  &  Treas.,  New  York,  N.  Y. 
General  Office,  Little  Rock,  Ark. 

Little  Rock  Junction.  Ry.— Argenta  June,  to 
B.  Conn.,  East  Little  Rock,  Ark.,  0.59  m. ;  sidings, 
0.37  mile.  Gauge,  4  ft.  8*  in.  Rail  (steel,  0.78  m.), 
50  and  63  Ibs.  Chartered  May  14,  1884;  opened  Dec. 
9,  1884.  Leased  for  50  years  from  Jan.  1,  1890,  to 
the  St.  L.,  I.  M.  &  So.  Ry.  Co.  This  road,  which  in- 
cludes a  bridge  over  the  Arkansas  River  at  Little 
Rock,  is  used  as  a  connecting  link  between  the  Little 
Rock  and  Fort  Smith  and  Little  Rock,  Mississippi 
River  and  Texas  Rys.  The  company  owns  no  rolling 
stock.  Rental,  year  ending  Dec.  31,  1898,  $26.520. 
Payments:  Interest  on  bonds,  $26,100;  other,  $420— 
total,  $26,520.  Financial  Statement,  Dec.  31,  1898.— 
Capital  stock  ($10O  shares),  $400,000;  funded  debt 
(1st  consol.  6  p.  c.  25-yr.  $1,000  coupon  cy.  bonds1,  due 
April  1,  1916,  interest  April  aad  Oct.),  $435,000;  un- 
funded debt,  $12,351;  profit  and  loss,  $23,322— total, 
$870.673.  Contra:  Cos*  of  road,  $863,698;  other  assets, 
$6.975— total,  $870,673-.  Interest  payable  at  Boston, 
Mass.  Trustee  of  bonds:  Mercantile  Trust  Co.,  New 
York,  N.  Y.  George  J.  Gould,  Pres.,  New  York,  N. 
Y.;  S.  H.  H.  Clark,  Vice-Pres.,  St.  Louis,  Mo.;  A. 
H.  Calef,  Sec.  &  Treas.,  New  York,  N.  Y.  General 
Office,  Little  Rock,  Ark. 


Board  of  Directors,  St.  Louis,  Iron  Mountain  and  Southern  Ey.  Co.,  elected  March  14,  1899. 


Geo.  J.  Gould New  York,  N.  Y. 

Jno.  T.Terry " 

D.  D.  Parmly "  " 

R.  M.  Gallaway....        "  " 


Russell  Sage New  York,  N.  Y. 

Henry  Whelen Philadelphia,  Pa. 

R.  J.  Lackland St.  Louis,  Mo. 

Howard  Gould  . . .  .New  York,  N.  Y. 


A.  L.  Hopkins Boston,  Mass. 

C.  G.  Warner St.  Louis,  Mo. 

D.K.Ferguson " 

G.  C.  W.  Lowrey..New  York,  N.  Y. 


S.  H.  H.  Clark St.  Louis,  Mo. 

GEORGE  J.  GOULD,  President 195  Broadway,  New  York,  N.  Y. 

C.  G.  Warner,  Vice-President  and  General  Auditor St.  Louis,  Mo. 

Sec.  <fe  Treas.— A.  H.  Calef New  York,  N.  Y.  I  Local  Treas.— D.  S.  H.  Smith St.  Louis,  Mo, 

Gen.  Manager  —  W.  B.  Doddridge St.  Louis,  Mo.  |  Asst.  Gen.  Aud.—S.  B.  Schuyler " 

PRINCIPAL  OFFICE  AND  ADDRESS St.  Louis,  Mo. 


THE  MISSOURI  PACIFIC   SYSTEM.— ARKANSAS   AND   LOUISIANA  RY.    CO. 

Line  of  Eoad. — Hope,  Ark.,  to  Nashville,  Ark 25.54  miles. 

Sidings,  etc.,  1  mile.  Gauge,  4  ft.  8£  in.  Rail,  iron,  53  Ibs.;  steel  (25.54  in.),  56  and  60  Ibs. 

History. — Successor,  Oct.,  1881,  to  the  Washington  and  Hope  Ry.  Co.  (See  MANUAL 
for  1891,  page  10.) 

Rolling1  Stock,  Dec.  31,  1898. — Locomotives,  2.  Cars — passenger,  1;  baggage,  mail  and 
express,  1, — total,  2. 

Operations,  year  ending  Dec.  31,  1898. — Train  mileage — passenger,  18,368  ;  freight, 
15,932— total,  84,300  miles.  Passengers  carried,  14,066  ;  carried  one  mile,  210,290.  Tons 
freight  moved,  15,797  ;  moved  one  mile,  346,055.  Earnings — passenger,  $9,048.92  ;  freight, 
$37,139.22;  mail,  $1,859.74;  express,  $2,173.08  ;  miscellaneous,  $3,477.47— total,  $53,698.43. 
Operating  expenses — transportation,  $9,212.40  ;  motive  power,  $5,696.59  ;  maintenance  of 
cars,  $396.41  ;  of  way,  etc.,  $10,238.46  ;  general,  $3,149.72— total,  $28,693.58.  Net  earn- 
ings, $25,004.85;  other  receipts,  $31— total,  $25,035.85.  Payments:  Taxes,  $1,866.50; 
amount  of  adjustment  to  restate  the  cost  of  road  and  equipment  to  agree  with  estimated 
valuation,  Dec.  31,  1898,  $154,875.60— total,  $156,742.10.  Deficit,  $131,706.25  ;  surplus  for- 
ward, $146,230.95— net  surplus,  $14,524.70. 

General  Balance  Sheet,  Dec.  31,  1898.— Capital  stock  ($100  shares),  $512,000  ;  funded 
debt,  $384,000  ;  current  accounts,  $3,047.98  ;  profit  and  loss,  $14,524.70— total,  $913,572.68. 
Contra:  Cost  of  road  and  equipment,  $896,000;  materials  and  fuel,  $108.85;  paid  claims 
unadjusted,  $25.55;  current  accounts,  $7,022;  cash,  $10,416.28— total,  $913,572.68. 

Funded  debt  ronpists  of  1st  mtge.  5  p.  c.  30-yr.  $1,000  coupon  bonds,  due  July  1,  1913,  interest  Jan.  and 
July,  at  the  office  of  the  trustee,  Mercantile  Trust 'Co.,  New  York,  N.  Y. 
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Directors  (elected  Jan.  23,  1899).— George  E.  Dodge,  Little  Rock,  Ark.;  E.  G.  Merriani, 
C.  G.  Warner,  St.  Louis,  Mo. ;  J.  J.  Thomas,  A.  H.  Carrigan,  Washington,  Ark. 

GEORGE  E.  DODGE,  President Little  Rock,  Ark. 

E.  G.  Merriam,  Vice- President St.  Louis,  Mo. 


Treasurer—  A.  H.  Calef New  York,  N.  Y. 

Secretary— F.  W.  Irland St.  Louis,  Mo. 


Asst.  Sec.  &  Asst.  Tr—  K.'B.  Williams.Washington,  Ark. 
Auditor— G.  E.  Ratcliff 


PRINCIPAL  OFFICE  AND  ADDRESS Washington,  Ark. 


THE  MISSOURI  PACIFIC  SYSTEM.— THE  CENTRAL  BRANCH  UNION  PACIFIC 

RY.  CO. 

Line  of  Road. — Atchison,  Kan.,  to  Waterville,  Kan 100  miles. 

2d  track,  0.80  m.;  sidings,  49.81  miles.  Gauge,  4  ft.  8$  in.  Rail  (steel,  100.80  m.),  56  Ibs. 

History. — Organized  June  28,  1898,  as  successor  to  the  Central  Branch  Union  Pacific 
RR.  Co.,  whose  property  was  sold  under  foreclosure  on  May  23,  1898.  For  history  of  the 
old  company  and  plan  of  reorganization  see  MANUAL  for  1898,  pages  561  and  1383.  The 
entire  capital  stock  of  this  company  was  purchased  by  The  Missouri  Pacific  Ry.  Co.  on  June 
30,  1898.  The  Atchison,  Jewell  and  Western  and  the  Atchison,  Colorado  and  Pacific  RR. 
Cos.,  whose  properties  were  formerly  operated  under  lease  by  the  C.  B.  U.  P.  RR.  Co.,  were 
reorganized  during  the  past  year,  and  their  lines  are  now  operated  by  The  Missouri  Pacific 
Ry.  Co.  (see  page  583). 

Rolling  Stock,  Dec.  31,  1898. — Locomotives,  32.  Cars — passenger,  13 ;  baggage,  mail 
and  express,  9  ;  freight  (box,  328  ;  flat,  11 ;  stock,  84  ;  coal,  41  ;  caboose,  19),  483 ;  service 
cars,  51 — total  cars,  556. 

Operations,  six  months  ending  Dec.  31, 1898. — Train  mileage — passenger,  47,353;  freight, 
177,720— total,  225,073  miles.  Passengers  carried,  59,765  ;  carried  one  mile,  2,112,040  ; 
average  mile  rate,  1.875  cents.  Tons  freight  moved,  225,438  ;  moved  one  mile,  20,226,665  ; 
average  ton-mile  rate,  1.081  cents. 


Earnings— Passenger $39,592  62 

Freight 218,601  77 

Mail  and  Express 10,78927 

Miscellaneous 2^,235  47 

Total  ($2,942.19  per  mile) ; . . . .  $294,219  13 


Expenses— Maint.  of  Way  and  Structures. . .  $53,896  47 

Maintenance  of  Equipment 70,897  78 

Conducting  Transportation 60,865  94 

General  Expenses 7,995  81 

Total  ($1,936.56  per  mile) §193,656  00 


Net  earnings  (34.18  p.  c.),  $100,563.13;  other  receipts,  $3,693.88— total,  $104,257.01. 
Payments  :  Interest  on  funded  debt,  $58,333.33  ;  taxes,  $18,904.87  ;  other  charges,  $62.91— 
total,  $77,301.11.  Surplus,  $26,955.90. 

General  Balance  Sheet,  December  31,  1898. 


Cost  of  Road,  Equipment,  etc $5,000,000  00 

Due  from  U.  S.  Post  Office  Dept 8,696  80 

Due  from  The  Mo.  Pac.  Ry.  Co.    (Current 

Acct.)    31,272  43 

Total  Assets $5,039,969  23 


Capital  Stock  ($100  shares) $2,500,000  00 

Funded  Debt  (see  below) 2,500,000  00 

Interest  Due  and  Accrued 13,013  33 

Balance  of  Income  Account 26,955  9') 

Total  Liabilities $5,039,969  2:j 


Funded  debt  consists  of  1st  mtge.  4  p.  c.  50-yr.  gold  bonds,  due  June  1,  1948,  interest  June  and  Dec., 
in  New  York  City.  The  bonds  are  in  coupon  form,  for  $1,000  each,  and  may  be  registered  as  to  principal  only, 
or  fully  registered  on  the  books  of  the  company  upon  the  surrender  of  the  unmatured  coupons  for  cancellation. 
The  mortgage  securing  these  bonds  constitutes  a  first  and  only  lien  on  the  line  from  Atchison  to  Waterville, 
Kan.,  100  miles,  together  with  telegraph  line,  lands,  buildings,  equipments,  income,  franchises,  etc.  Trustee: 
Union  Trust  Co.,  New  York,  N.  Y. 

Directors.— C.  G.  Warner,  St.  Louis,  Mo.;  B.  P.  Waggener,  Jas.  W.  Orr,  C.  M.  Rath- 
burn,  Atchison,  Kan.;  Laurence  Greer,  H.  B.  Henson,  C.  E.  Satterlee,  New  York,  N.  Y. 

C.  G.  WARNER,  President St.  Louis,  Mo. 

1  H.  B.  Henson,  Vice- President New  York,  N.  Y. 

Sec.  &  Treas.—A..  H.  Calef New  York,  N.  Y.  |  Asst.  Sec.  &  Asst.  Treas.-D.  S.  H.  Smith. St.  Louis,  Mo. 

PRINCIPAL  OFFICE  AND  ADDRESS 195  Broadway,  New  York,  N.  Y. 


THE  MISSOURI  PACIFIC  SYSTEM— Auxiliary  Line. 

SEDALIA,  WARSAW  AND  SOUTHWESTERN  RY.  CO. 

Line  of  Road. — Sedalia,  Mo.,  to  Warsaw,  Mo 42.30  miles. 

Sidings,  etc.,  2.15  miles.     Gauge,  3  ft.     Rail  (iron),  35  Ibs. 

History. — Reorganization,  in  1891,  of  the  Sedalia,  Warsaw  and  Southern  Ry.  Co.     (See 
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MANUAL  for  1898,  page  562.)     The  decrease  of  0.93  mile  in  the  mileage  of  main  from  that 
reported  previously  is  due  to  taking  up  part  of  the  track  and  to  remeasurement. 

Rolling  Stock,  Dec.  31,  1898. — Locomotives,  3.  Cars — passenger,  1  ;  baggage,  etc.,  1  ; 
freight  (box,  6  ;  stock,  8  -r  flat,  1  ;  coal,  2  ;  caboose,  1),  18 — total  cars,  20. 

Operations,  year  ending  Dec.  31, 1898. — Train  mileage  and  traffic  statistics  not  reported. 
Earnings— passenger,  $12,311.71  ;  freight,  $31,517.33;  mail  and  express,  $3,957.05— total, 
$47,786.97.  Operating  expenses — transportation,  $9,204.89 ;  maintenance  of  equipment, 
$38,620.12;  of  way,  etc.,  $8,892.67;  general,  $5,764.40— total,  $62,482.08.  Deficit  from 
operations,  $14,695.11. 

General  Balance  Sheet,  Dec.  31,  1898.— Capital  stock  ($100  shares),  $516,000  ;  other 
liabilities,  $20,510.75— total,  $536,510.75.  Contra  :  Cost  of  road,  etc.,  $516,000  ;  deficit 
carried  forward,  $20,510.75— total,  $536,510.75. 

Directors.— George  J.  Gould,  New  York,  N.  Y. ;  C.  G.  Warner,  W.  B.  Doddridge,  D.  S. 
H.  Smith,  St.  Louis,  Mo. 

GEORGE  J.  GOULD,  President New  York,  N.  Y. 

D.  S.  H.  Smith,  Vice- President St.  Louis,  Mo. 

Secretary— F.  W.  Irland St.  Loui?,  Mo.  I  Treasurer— A.  H.  Calef New  York,  N.  Y. 

Gen.  Supt.  &  And.— Geo.  W.  Inge Sedalia,  Mo.  |  Asst.  Treas.— D.  S.  H.  Smith St.  Louis,  Mo. 

PRINCIPAL  OFFICE  AND  ADDRESS St.  Louis,  Mo. 


ATCHISON,  COLORADO  AND  PACIFIC  RY.— Waterville,  Kan.,  to  Lenora,  Kan., 
193.39  m. ;  Greenleaf  to  Washington,  Kan.,  7  m. ;  Yuma  to  Warwick,  30.80  m. ;  Downs, 
Kan.,  to  Alton,  Kan.,  23.60  m. — total,  254. 79  miles.  Reorganization,  after  foreclosure  sale 
on  May  23,  1898,  of  the  Atchison,  Colorado  and  Pacific  RR.  Co.  (See  MANUAL  for  1897,  page 
808.)  Bid  in  by  the  bondholders,  for  $1,107,500.  Capital  stock,  $4,500,000.  This  road  has 
been  purchased  by  The  Missouri  Pacific  Ry.  Co.  The  depositing  bondholders  of  the  old  com- 
pany agreed  to  accept  new  1st  mtge.  4  p.  c.  bonds  guaranteed  by  The  Missouri  Pacific  Ry.  Co. 

Directors. — T.  Jefferson  Coolidge,  Jr.,  Oliver  Ames,  Charles  K.  Cobb,  Thomas  K. 
Cummins,  Jr.,  Charles  S.  Gleed,  Charles  A.  Hubbard,  Edward  H.  Ladd,  Jr.,  James  P. 
Pomeroy  and  E.  F.  Ware.  OFFICERS:  T.  J.  COOLIDGE,  JR.,  Pres.;  Edward  H.  Ladd,  Jr., 
Vice-Pres.;  Chas.  S.  Gleed,  Sec.  &  Treas.,  Boston,  Mass.  GENERAL  OFFICE,  Ames  Building, 
Boston,  Mass. 

ATCHISON,  JEWELL  COUNTY  AND  WESTERN  RY.— Jamestown,  Kan.,  to 
Burr  Oak,  Kan.,  33.40  miles.  Reorganization  of  a  company  of  the  same  name  whose  prop- 
erty was  sold  under  foreclosure  May  24,  1898,  and  bid  in  by  the  bondholders.  (See  MANUAL 
for  1897,  page  808.)  Capital  stock,  $585,000.  This  road  has  been  purchased  by  The  Missouri 
Pacific  Ry.  Co.  The  depositing  bondholders  of  the  old  company  agreed  to  accept  new  1st 
mtge.  4  p.  c.  bonds  guaranteed  by  The  Missouri  Pacific  Ry.  Co. 

Directors. — T.  Jefferson  Coolidge,  Jr.,  Oliver  Ames,  Charles  K.  Cobb,  Thomas  K. 
Cummins,  Jr.,  Charles  S.  Gleed,  Charles  A.  Hubbard,  Edward  H.  Ladd,  Jr.,  James  P. 
Pomeroy  and  E.  F.  Ware.  OFFICERS:  T.  JEFFERSON  COOLIDGE,  JR.,  Pres.;  Edward  H. 
Ladd,  Jr.,  Vice-Pres,;  Charles  S.  Gleed,  Sec.  &  Treas.,  Boston,  Mass.  GENERAL  OFFICE, 
Ames  Building,  Boston,  Mass. 


ST.   JOSEPH   AND   GRAND   ISLAND   RAILWAY   COMPANY. 

Line  of  Road. — St.  Joseph,  Mo.,  to  Grand  Island,  Neb 251.06  miles. 

Sidings,  36.27  miles.  Gauge,  4  ft.  8J  in.  Rail  (steel),  89.8  m.,  52  ;  and  161.26  m.,  60  Ibs. 

History. — Organized  Feb.  23,  1897,  as  successor  to  the  St.  Joseph  and  Grand  Island  RR. 
Co.,  whose  property  was  sold  under  foreclosure  Dec.  23,  1896.  The  property  was  turned 
over  to  the  new  company  on  March  1,  1897.  (See  MANUAL  for  1896,  page  943.) 

Contracts  have  been  made  with  the  Atchison,  Topeka  and  Santa  Fe  Ry.  Co.  and  the 
Kansas  City  and  Northern  Connecting  RR.  Co.,  whereby  this  company  secures  trackage 
rights  from  St.  Joseph  to  Kansas  City,  with  the  use  of  terminal  facilities  at  the  latter  point. 
This  line  is  now  in  full  operation. 

Rolling1  Stock,  June  30,  1898. — Locomotives,  26.  Cars — passenger,  11  ;  baggage,  mail 
and  express,  6  ;  freight  (box,  465;  flat,  18;  stock,  93;  eoal,  39),  615;  service,  32— total  cais, 
664. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  210,602;  freight, 
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438,450;  mixed,  158,970;  other,  24,079— total,  832,101  miles.  Passengers  carried,  196,819; 
carried  one  mile,  6,101,190;  average  mile  rate,  2.57  cents.  Tons  freight  moved,  639,629; 
moved  one  mile, ^86, 447, 399;  average  ton-mile  rate,  1.14  cents. 

Earnings— Passenger $156,653  89 

Freight 986.880  99 


Mail  and  Express 47,212  78 

Miscellaneous 41,751  40 

Total  ($4,909.18  per  mile) $1,232,499  06 


Expenses— Main t.  of  Way  and  Structures... §209, 619  70 

Maintenance  of  Equipment 106,461  31 

Conducting  Transportation 397,763  77 

General  Expenses 33,823  77 

Total  ($2,978.05  per  mile) $747,668  58' 


Net  earnings  (39.34  p.  c.),  $484,830.48;  other  receipts,  $852.83— total,  $485,683.31. 
Payments:  Interest  on  funded  debt,  $70,000;  taxes,  $76,197;  dividends  on  1st  preferred 
stock  (Nos.  1  and  2,  Jan.  15  and  July  15,  1898,  2|  p.  c.  each),  $274,880;  improvements  at 
Hanover,  Kan.,  properly  chargeable  to  operating  expenses,  $27,861.79;  automatic  couplers, 
$12,759.67;  new  right  of  way  fence,  $223.29— total,  $461,921.75.  Surplus,  $23,761.56- 
surplus  forward,  $3,177.12— total,  $26,938.68. 

General  Balance  Sheet ,_  June  30,  1898. 


Cost  of  Road  and  Equipment $16,973,832  11 

New    Construction 34,816  51 

New    Equipment 27,310  05 

Materials  and  Supplies 67,424  79 

Current  Accounts 66,946  44 

Cash  on   Hand 216,922  52 

Prepaid  Insurance 1,298  13 

Total    Assets..,  .$17,388,550  55 


Capital  Stock  Paid  in  (see  below) $13,527,600  00 

Funded   Debt  Outstanding 3,500,000  00 

First  Mortgage  Coupons  Due 38,020  00 

Dividend  No.  2,  1st  Preferred  Stock 137,440  00 

Other  Current  Liabilities 125,756  08 

Accrued   Taxes 32,795  79 

Profit  and  Loss 26,938  68 

Total   Liabilities $17,388,550  55 


CAPITAL  STOCK  outstanding  ($100  shares),  consists  of  $4,600,000  common  stock,  being  the  total  authorized 
issue;  $5,497,600  1st  preferred  5  p.  c.  non-cumulative  stock  ($5,500,000  authorized,  less  amount  in  treasury  at 
par,  $2,400),  and  $3,430,000  2d  preferred  4  p.  c.  non-cumulative  stock  ($3,500,000  authorized,  less  amount  in 
treasury  at  par,  $70,000). 

VOTING  TRUST. — A  voting  trust  will  retain  control  of  the  common  stock  for  five  years  for  the  benefit  of 
the  1st  preferred  stock,  unless  the  latter  pays  full  dividends  for  three  consecutive  years,  after  which  the  con- 
trol shall  rest  with  the  1st  and  2d  preferred  stocks,  and  shall  so  continue  for  three  years  next  ensuing,  after 
which  all  stocks  shall  be  entitled  to  a  full  and  equal  vote.  The  power  of  the  voting  trustees  and  vote  of 
consent  in  respect  to  the  shares  held  under  the  trust  shall  expire  on  Jan.  1,  1902,  except  in  the  case  that 
there  shall  have  been  paid  on  the  1st  preferred  stock  a  dividend  of  5  p.  c.  in  each  year  for  three  consecutive 
years  prior  to  Jan.  1,  1902,  in  which  event  the  power  of  the  voting  trust  shall  continue  until  the  expiration 
of  three  years  after  the  expiration  of  the  third  year  in  which  such  dividends  shall  have  been  paid.  The  vot- 
ing trust  consists  of  three  trustees:  F.  P.  Olcott,  J.  Kennedy  Tod,  New  York,  N.  Y. ;  Gordon  Abbott,  Boston, 
Mass. 

Statement  of  the  income  and  charges  for  eight  years  (St.  J.  &  G.  I.  RR.  Co.,  1891-97  ;  St. 
J.  &G.  I.  Ry.  Co.,  1898>: 


YearEncTg 
Dec.  31. 

Mile- 
age 
Oper- 
ated. 

Gross 
Earnings. 

Working 
Expenses. 

Taxes. 

Surplus 
Earnings, 
Taxes 
Deducted. 

Miscella- 
neous 
Income. 

Total 
Income. 

Int. 
on 
Bonds. 

Other 
Charges. 

Total 
Charges. 

Deficit. 

1891 
1892 
1893 
1894 
1895 
1896 
-H897 
J1898 

251.06 
251.06 
251.06 
251.06 
251.06 
251  .06 
251.06 
251.06 

$ 
846,338  35 
1,085.813  04 
1,005,698  50 
786,982  88 
614,078  11 
724,169  60 
316,228  92 
1,232,499  06 

$ 
619,503  30 
669,295  72 
667,786  33 
596,369  55 
503,357  33 
571,81080 
223,280  84 
747,668  58 

$ 
63,104  05 
59,318  51 
64.275  88 
35,313  71 
97,127  30 
64,338  56 
35,752  83 
76,197  00 

$ 
163,731  00 
357,198  81 
273,636  29 
145,299  62 
13,593  48 
88,020  24 
57,195  25 
408,633  48 

$ 
261,104  80 
65,612  94 
147,650  16 
274,700  38 

$ 
424,835  80 
4-24,811  75 
421,286  45 
420,000  00 
18,593  48 
93,319  30 
57,320  02 
409,486  31 

$ 
420,000 
420,000 
420,000 
420,000 
420.000 
420,000 
35,000 
70,000 

S 

133,122  47 
49,216  69 
113,641  82 
120,785  78 
*18,133  97 
11611 
18,486  65 
315,724  75 

$ 
553,12247 
469,216  69 
533.641  82 
540,785  78 
401,866  03 
420,116  11 
53,486  65 
385,724  75 

S 

128,286  67 
46,404  94 
112,355  37 
120,785  78 
388,272  55 
326,796  81 
3,833  37 
§23,761  56 

5,299  06 
12477 

85283 

*  Credit.        t  For  the  period  Feb.  28  to  July  1,  1897.        J  For  year  ending  June  30,  1898.        §  Surplus. 

Funded  debt  consists  of  1st  mtge.  50-yr.  $1,000  gold  coupon  and  registered  bonds,  due  Jan.  1,  1947,  in- 
terest Jan.  and  July,  at  the  rate  of  2  p.  c.  per  annum  for  the  first  two  years,  3  p.  c.  per  annum  for  the  next 
three  years,  and  4  p.  c.  per  annum  thereafter.  The  authorized  amount  of  the  bonds  is  $5,000,000,  of  which 
$500,000  are  reserved  for  future  uses  of  the  company,  the  issuing  of  them  being  restricted  to  the  yearly 
amount  of  not  exceeding  $100,000;  and  $1,000,000  can  be  issued  only  for  new  mileage,  at  not  exceeding  $6,000 
per  mile.  Trustee:  Central  Trust  Co.  of  New  York.  Interest  payable  at  the  trustee's  office. 

Directors  (elected  Oct.  18,  1898).— F.  P.  Olcott,  Wm.  L.  Bull,  Henry  Budge,  J.  Kennedy 
Tod,  New  York,  N.  Y. ;  Gordon  Abbott,  Boston,  Mass.;  F.  C.  Kern,  Henry  M.  Robinson, 
Ulysses  G.  Life,  Hiawatha,  Kan. ;  A.  L.  Mohler,  Portland,  Ore. 

WILLIAM  L.  BULL,  President 38  Broad  St.,  New  York,  N.  Y. 

Henry  Budge,  Vice-Pres.  &  Treasurer 28  Broad  St.,  "  " 

Harry  Bronner,  Asst.  Treasurer "  "  " 

Secretary— W.  S.  Wilson New  York,  N.  Y.  \  Auditor— S.  F.  Elder ; . . St.  Joseph,  Mo. 

PRINCIPAL  OFFICE  AND  ADDRESS St.  Joseph,  Mo. 
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RAILROAD  OPERATED  IN  CONNECTION  WITH  THE  ST.  J.  &  G.  I.  RY.  Co.;  OPERATIONS 

REPORTED  SEPARATELY. 

KANSAS  CITY  AND  OMAHA  BY.— Strom sburgh  to  Fairfield,  Neb.,  64.35  m.;  McCoo)  June. 
("  Y "  switch)  to  K.  C.  &  O.  June.,  Fairbury,  Neb.,  43.67  m.;  Alma  June.,  Fairfield,  to  Alma,  Neb.,  85.66  n?.— 
total,  193.68  m.;  total  track  (steel,  193.68  m.),  205.97  miles.  Gauge,  4  ft.  8±  in.  Kail,  52  Ibs.  Organized  in  Sept., 

1896,  as  successor  to  the  Kansas  City  and  Omaha  RR.  Co.,  whose  property  was  sold  under  foreclosure  on  July 
8,  1896.    The  company  took  possession  of  the  property  on  Nov.  1,  1896,  and  since  then  it  has  been  operated  in 
connection  with  the  St.  Joseph  and  Grand  Island  Ry.  Co.  under  an  operating  Agreement.    (See  MANUAL  for 

1897,  page  814.)    Locomotives,  10.    Cars— passenger,  4;  baggage,  etc.,  4;  freight  (box,  297;  flat,  12;  coal,)  31, 
340  ;  caboose,  6— total,  354. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  42,360;  freight,  43,047;  mixed,  85,812 ; 
other,  8,203),  179,422  miles.  Passengers  carried,  39,346 ;  carried  one  mile,  758,436.  Tons  freight,  moved,  238,- 
569  ;  ton-miles,  10,812,580.  Earnings  (passenger,  $18,761  ;  freight,  $221,511  ;  other,  $34,645),  $274,917.  Oper- 
ating expenses,  $177,480.  Net  earnings,  $97,437.  Payments:  Interest  on  bonds,  $100,000;  taxes,  $32,477— total, 
$132,477.  Deficit,  $35.040  ;  deficit  forward,  $36,942— total,  $71,982. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  ($100  shares),  $3,000,000  ;  funded  debt,  $2,000,000; 
current  liabilities,  $27,602  ;  interest  due  and  unpaid,"  $150,000  ;  interest  accrued  not  due,  $25,000  ;  taxes  accrued; 
$16,500— total,  $5,219,102.  Contra:  Cost  of  road  and  equipment,  $5,000,000;  materials,  etc.,  $2,778;  cash  and 
current  assets,  $144,342  ;  profit  and  loss,  $71,982— total,  $5,219,102. 

As  provided  by  the  reorganization  agreement,  the  stock  and  bonds  are  all  held  by  the  reorganization  com- 
mittee pending  the  full  reorganization  of  the  company. 

Directors.— E.  C.  Benedict,  Isidor  Wormser,  F.  K.  Pendleton,  Anthony  J.  Thomas,  Thos.  B.  Williams,  S. 
L.  Parrish,  P.  C.  Anderson,  New  York,  N.  Y.  OFFICERS  :  E.  C.  BENEDICT,  Pres.;  F.  K.  Pendleton,  Vice-Pres.; 
P.  Chauncey  Anderson,  Treas.;  S.  L.  Parrish,  Sec.,  New  York,  N.  Y.;  W.  P.  Robinson,  Jr.,  Gen.  Mgr.;  J.  F. 
Elder,  Aud.  &  Asst.  Treas,,  St.  Joseph,  Mo.  GENERAL,  OFFICE,  St.  Joseph,  Mo. 


ST.   LOTUS   AND   SAN   FRANCISCO   RAILROAD   COMPANY. 

Main  Line  of  Road. — St.  Louis,  Mo.,  to  Seneca,  Mo 326.28  miles. 

Kansas  Division :  Pierce  City,  Mo.,  to  Wichita,  Kan 217.40  " 

Texas  Division:  Mouett,  Mo.,  to  Paris,  Tex.  (including  Ft.  S.  &  V.  B.  Brdg.). .  303.07  " 

Bolivar  Branch  :  Springfield,  Mo.,  to  Bolivar,  Mo 38.79  " 

White  River  Branch  :  Springfield,  Mo.,  to  Chadwick,  Mo 34.86  " 

Springfield  Connecting  Ry 3.18  " 

Joplin  Branch  :  Oronoga,  Mo.,  to  Joplin,  Mo 9.32  " 

Galena  Branch :  Girard,  Kan.,  to  Galena,  Kan 49.68  " 

Fayettevitte  Branch  :  Fayetteville,  Ark.,  to  Pettigrew,  Ark 41.32  " 

Mansfield  Branch  :  Jenson,  Ark. ,  to  Mansfield,  Ark 18.34  " 

Granby  Branch  :  Granby,  Mo.,  to  Granby  Mines 1.50  " 

Weir  Branch  :  Pittsburg  to  Weir,  Kan.,  and  Mines 10.48  ' ' 

Salem  Branch :  Cuba  June,  to  Salem,  Mo 40.50  in. 

Branches  to  Mines  and  Furnaces 13.50  m.—  54.00  " 

Beaumont  Branch  :  Beaumont  to  Cale,  Kan 61.86  " 

Southwestern  Division :  Seneca,  Mo.,  to  Sapulpa,  Ind.  Ter. 112.05      " 

Total  length  of  lines  operated,  June  30,  1898 1,282.13  miles. 

Sidings,  etc.,  230.11  miles.     Gauge,  4  ft.  8£  in.     Rail  (steel,  1,236.38  m.),  52 
to  70  Ibs. 

Lines  added  to  the  system  after  June  30,  1898  : 

Kansas  Midland  Ry. :  Wichita  to  Ellsworth,  Kan 106.77  miles. 

Kansas  City,  Osceola  and  Southern  Ry.:  Kansas  City  to  Bolivar,  Mo 150.70       " 

St.  Louis  and  Oklahoma  City  RR::  Sapulpa,  I.  T.,  to  Oklahoma  City,  O.  T. . .  103.26       " 

Total  length  of  lines  operated,  April  1,  1899 1,642.86  miles. 

History.— Chartered,  June  29,  1896,  as  successor  to  the  St.  L.  &  S.  F.  Ry.  Co.,  whose 
property  was  sold  under  foreclosure  on  June  27,  J896.  The  company  took  possession  of  the 
property  on  June  30,  1896.  (See  MANUAL  for  1896,  page  849.)  The  St.  Louis,  Kansas  and 
Southwestern  and  the  Kansas  Midland  were  not  included  in  the  reorganization,  but  the 
former  was  subsequently  purchased,  as  was  also  the  Central  Division  of  the  Atlantic  and 
Pacific  RR.  (See  MANUAL  for  1898,  page  734.) 

On  Sept.  1,  1898,  the  company  began  to  operate  the  Kansas  Midland  Ry.  under  an  agree- 
ment with  the  receiver  therefor,  and  the  Kansas  City,  Osceola  and  Southern  Ry.  under  a 
traffic  and  operating  contract  outlined  in  the  MANUAL  for  1898,  page  734.  The  Kansas  Mid- 
land Ry.  is  operated  for  account  of  the  receiver.  The  only  financial  obligation  assumed 
under  the  contract  with  the  Kansas  City,  Osceola  and  Southern  Ry.  Co.  is  a  guaranty  that  the 
minimum  net  earnings  of  the  line  will  be  $24,000  a  year  during  the  term  of  the  contract. 
This  company  has  an  option  to  purchase  the  road  at  any  time  prior  to  Sept.  1,  1899,  for  $1,- 
38 
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600,000,  and  at  any  time  within  four  years  thereafter  for  $2,000,000,  the  purchase  price  to  be 
payable  in  5  p.  c.  divisional  mortgage  bonds  either  of  or  guaranteed  by  this  company. 

The  St.  Louis  and  Oklahoma  City  RR.  was  opened  Nov.  14,  1898,  and  was  operated  by 
this  company  for  account  of  the  construction  company,  under  a  traffic  contract  until  Dec.  31, 
1898,  and  from  that  date  for  account  of  the  St.  Louis  and  Oklahoma  City  RR.  until  purchased 
outright  on  March  31,  1899.  The  purchase  price  was  $1,962,000  in  Central  Division  1st 
mortgage  bonds,  referred  to  elsewhere  in  this  statement.  (See  MANUAL  for  1898,  page  734.) 

Rolling  Stock,  June  30,  1898. — Locomotives,  196.  Cars — passenger  (1st  class,  23  ;  2d 
class,  25  ;  chair,  22  ;  combination,  27),  97  ;  baggage,  mail  and  express,  40  ;  freight  (box,  2,297  ; 
stock,  884;  coal,  2,321  ;  caboose,  114  ;  flat,  30  ;  refrigerator,  49  ;  furniture,  200  ;  short  mining, 
60),  5,955  ;  official,  3  ;  other  cars,  223— total  cars,  6,318. 

Operations,  year  ending  June  30,  1898. — See  tabulated  statement  elsewhere. 

Earnings— Passenger $1,248,490  94 

Freight 5,121,68341 

Mail  and  Express 405,150  11 

Miscellaneous 111,143  31 


Expenses— Maint.  of  Way  and  Structures. . :  $754,237  90 

Maintenance  of  Equipment 635,684  90 

Transportation  and  Traffic 2,400,869  01 

General 239,316  98 


Total  ($5,638.08  per  mile) $6,886,467  77  Total  ($3,299.53  per  mile) $4,030,108  79 

Net  earnings  (41.48  p.  c.),  $2,856,358.98  ;  add  income  from  investments,  $40,599.59  ; 
land  department  receipts,  $29,160.31— total,  $2,926,118.88.  Payments  :  Interest  on  bonds, 
$2,037,997.33  ;  rentals  of  tracks  and  terminals,  $13,271.87  ;  taxes,  $188,403.69— total,  $2,239,- 
672.89.  Surplus  for  year,  $686,445.99.  Dividends  (4  p.  c.  on  1st  preferred  paid  and  1  p.  c. 
on  2d  preferred),  $360,000.  Balance  to  profit  and  loss,  $326,445.99. 

Statement  of  operations,  income,  property  and  capital  accounts,  for  three  fiscal  years  : 


. 

1896 

1897 

1898 

1896 

1897 

1898 

Miles  RR.  Operated  .  . 
Passenger  Train  Miles 
Freight  Train  Miles.  . 

Total  

1,328.17 
1,977,734 
3,183,237 

1,162.05 
1,668,181 
3,434,968 

1,282.13 
1,863,580 
3,?96,931 

Miles  Railroad  Owned. 
Miles  Track  Owned.  .  . 
Miles  Steel  Rail  

1,046.19 
1,243.60 
1,148.95 
189 
95 
39 
5,106 
173 
5,413 
$ 
50,000,000 
37,613,100 
969,642 
117,925 

1,162.05 
1,375.83 
1,246.18 
189 
94 
39 
5,481 
174 
5,788 

$ 
50,000,000 
37,618,850 
1,470,492 
320,508 
501,554 
25,310 
231,067 

1,282.13 
1,512.24 
1,378.30 
196 
97 
40 
5,955 
226 
6,318 
$ 
50,000,000 
39,437,100 
1,494,244 
60,058 

5,160,971 
5,695,369 

1,348,981 
53,554,853 
2,024,008 
351,381,079 

$ 

1,249,859 
4,212,880 
596,633 

5,103,149 
5,647,109 

990,591 
43,468,524 
2,098,829 
403,009,043 

$ 
1,026,603 
4,477,019 
489,714 

5,660,511 
6,564,750 

1,367,318 
57,049,764 
2,526,002 
485,592,477 
$ 
1,248,491 
5,121,683 
516,294 

Passenger  Cars  ,. 
Bagopaore  etc.,  Cars 

Total  Engine  Mileage. 

Passengers  Carried.  .  . 
Passengers  One  Mile.. 
Freight  (tons)  Moved. 
Freight  (ton)  Miles.  .  . 

Passenger  Earnings  .  . 
Freight  Earnings  
Other  Earnings  

Freight  Cars  

Miscellaneous  Cars  — 
Total  Car  Equipment  . 

Capital  Stock  

Bonded  I)ebt  

Current  Liabilities  
Recrs.  St.L.  &  S.F.Ry. 
Equip  &  Imp  Fund 

Total  Earnings  .  .  . 
Operating  Expenses  .. 

Net  Earnings  .... 

Land  Dept.  Fund  
Profit  and  Loss  

1,918 
150,611 

6,059,372 
3,576,833 

5,993,336 
3,483,628 

6,886,468 
4,030,109 

568,738 

Total  Liabilities  .  . 
Franchises  &  Prop'ty.. 
Securities  Owned  

88,853,196 
87,680,261 

90,167,781 
82,089,202 
5,453,221 
398,023 
20,610 
2,186,279 
20,446 

91,560,140 
84,904,991 
4,437,639 
425,562 
342,760 
1,424.342 
24,846 

2,482,539 

5,214  38 
3,078  04 
2,139  34 
59.03  p.  c. 
2.380  c. 
1.213  c. 

2,509,708 

5,157  55 
2,997  83 
2,159  72 
58.  13  p.  c. 
2.362  c. 
1.111  c. 

2,856,359 

5,638  08 
3,299  53 
2,338  55 
58.52  p.  c. 
2.188C. 
1.055C. 

Gross  Earnings  per  M. 
Gross  Expenses  p.  M. 
Net  Earnings  per  M  .  . 
Expenses  to  Earnings 
Av.Ratep.  Pass.  p.  M. 
Av.  Rate  p.  Ton  p.  M  . 

Materials  

411,335 

Consol.  Mtg.  Sink.  F'd. 
Cash  and  Accounts.  .  .  . 
Miscellaneous  Assets.  . 

Total  Assets  

693,313 

68,287 

$88,853,196 

$90,167,781 

91,560,140 

NOTE. — For  1896  the  property  and  capital  accounts  as  of  Sept.  30  are  given,  no  statement  as  of  June  30, 
1896,  having  been  furnished  by  the  company. 

Income,  etc.,  Supplementary  Comparative  Statement  for  9  months  ending  March  31, 
1898  and  1899,  the  average  mileage  operated  being  1,201.18  in  1898  and  1,316.55  in  1899: 

EXPENDITURES.  1898 

Transportation  and  Traffic.  .$1,963,462  61 
Maintenance  of  Equipment. 
Maintenance  of  Way,  etc.... 


EARNINGS.  1898 

Passenger $940,994  82 

Freight 3,948,140  75 

Mail  and  Express 300,403  34 

Miscellaneous 79,12625 


1899 

$1,102,653  50 

3,950,115  57 

312,214  87 

94,358  91 


Totals $5,268,665  16 

Totals  per  Mile 4,38624 


$5,459,342  85 
4,146  70 


Net  Earnings $2,254,390  65      $2,156,344  56 

Interest  and  Discount 19,296  92  33.800  14 


Total  Net  Income $2,204,687  57      $2,190,144  70 


524,509  46 
620,636  73 
General ". 194,389  49 


1899 

$1,807,697  66 
477,389  84 
551,493  63 
177,693  38 


Totals $3,302,998  29  $3,014,274  51 

Totals  per  Mile 2,50883  2,50943 

Taxes .    $145,94032  $140,70369 

Rentals 17,66534  10,17067 

Fixed  Interest  Charges 1 ,587.833  00  1 ,517,298  83 

Balance  of  Income 438,70604  596.514  38 

Totals  ..                           ,..$2,190,14470  $2,264,68757 
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General  Balance  Sheet,  June  30,  1898. 


Franchises   and   Property $84,904,990  72 

Stocks  and  Bonds  Owned 4,437,638  50 

Materials  and  Supplies 425,561  79 

Cash  on  Hand  and  on  Deposit 816,884  55 

Current  Assets 607,457  99 

Miscellaneous   Assets   of  Rec.,  St.    L.    & 
S.    F.    Ry.,    and    prior,    taken   up    for 

Collection  by  this  Company 17,891  85 

St.  L.   &  S.   F.   RR.   Co.   Consol.  4  p.  c. 
Bonds,  acquired  through  operations  of 

Sinking  Funds  (par,  $415,000) 342,760  45 

St.   L.   &  S.   F.   Ry.   Trust  6  p.   c.   Gold 
Bonds  (par,  $6,000) .      6,954  17 

Total    Assets. $91,560,140  02 


Capital  Stock $50,000,000  00 

Bonded    Indebtedness 39,437,100  CO 

Interest  and  Sinking  Funds  Accrued....        213,228  07 

Interest  on  Bonds  Matured 706,367  00 

Taxes  Accrued 68,559  97 

Sundry  Accounts  and  Liabilities 506,088  83 

Liabilities  of  Rec.  St.  L.  &  S.  F.  Ry., 
and  prior,  and  of  A.  &  P.  RR.,  Cent. 
Diy.,  prior  to  purchase,  assumed  by 

this    Company 60,057  91 

Profit  and  Loss 568,738  24 


Total   Liabilities $91,560,140  02 


NEAV  EQUIPMENT  AND  IMPROVEMENT  FUND,  June  30,  1898.— Balance  from  June  30,  1897,  $501,553.93;  in- 
terest at  2  p.  c.  on  monthly  balances  from  July  1,  1897  to  June  30,  1898,  $5,785.49;  balance,  overexpended,  $19,- 
867.35 — total,  $527,206.77.  Expended -during  the  year  for  new  equipment  ($323,721.01,  less  $28,996.26  equipment 
destroyed  and  not  rebuilt),  $294,724.75;  for  new  improvements,  $193,350.03;  St.  Paul  extension,  $39,131.99 — 
total,  $527,206.77. 

CAPITAL  STOCK  authorized — common,  $29,000,000;  1st  preferred,  4  p.  c.  non-cumulative,  $5,000,000;  2d 
preferred  4  p.  c.  non-cumulative,  $16,000,000— total,  $50,000,000.  The  entire  capital  stock  of  the  company, 
except  75  shares  of  common  stock,  is  held  by  John  A.  Stewart,  Louis  Fitzgerald,  J.  Kennedy  Tod,  Isaac  N. 
Seligman,  B.  P.  Cheney,  Samuel  C.  Eastman  and  James  A.  Blair,  as  voting  trustees,  under  an  agreement  dated 
July  1,  1896,  and  to  endure  for  five  years,  and  for  such  further  period  as  may  elapse  before  the  1st  preferred 
stock  shall  have  received  a  4  p.  c.  cash  dividend  for  two  consecutive  years.  The  voting  trustees  may,  however, 
in  their  discretion,  deliver  the  stock  at  an  earlier  date,  but  not  in  any  event  prior  to  Jan.  1,  1902,  save  with 
the  consent  of  at  least  two-thirds  in  amount  of  each  class  of  stock.  It  is  provided  that  no  further  mortgage 
shall  be  placed  upon  the  property,  nor  the  amount  of  the  preferred  stock  be  increased  beyond  the  sum  provided 
by  the  plan  of  reorganization,  except  with  the  consent,  in  each  instance,  of  the  holders  of  a  majority  of  each 
class  of  preferred  stock,  given  at  a  meeting  called  for  the  purpose,  and  of  such  part  of  common  stock  as  shall 
be  represented  at  the  meeting. 

Statement  of  bonded  indebtedness,  June  30,  1898  : 


BONDS  KNOWN  AS  : 

Amount 
Outstand- 
ing. 

Annual 
Interest. 

Date  of 
Maturity. 

INTEREST. 

V 
•& 

£ 

Due. 

ST.  L.  &  SAN  FRAN.  RY.  Co.,  2d  (now  1st)  Mtge.: 
A  Bonds  $500,000 

S 

5,618,500 
1,030,000 
967,000 
1,099,000 
7,807,000 
12,293,000 
2,000,000 
319,000 

S 
337,110 
61,800 
58.020 
54,950 
468,420 
-    614.650 
120,000 
19,140 

Nov.,    1906 
Aug.,    1919 
Aug.,    1920 
Oct.,     1987 
July,     1931 
July,    1931 
Sept.,    1919 
April  1,  1910 

July,    1996 
Oct.,     1947 

p.c. 
6 
6 
6 
5 
6 
5 
6 
6 

4 
5 

M.&N. 
F.  &  A. 
F.&  A. 
A.  &0. 
J.  &  J. 
J.  &  J 
M.  &  S 
A.  &O. 

J.  &  J. 
A.  &  O. 

B  Bonds             2,718,500 

C  Bonds  .             2,400,000 

Missouri  and  Western  Div.  1st  Mtge.  Gold  Bonds  

1st  Mtge.  Trust  6s  of  1880  

Trust  1st  Mtge.  5s  of  1887  

General  Mtge   Gold  Bonds,  6s  

General  Mtge.  Gold  Bonds,  5s  

ST  L    W  &W  RT.  Co.   1st  Mtge.  Gold  Bonds     .. 

FT.  SM.  &  V.  BUREN  BR.,  1st  Mtge.  Gold  Bonds  

Total  Prior  Lien  Bonds  

31,133,500 
b.803,600 
1,500,000 

1,734,090 
272,144 

75,000 

Conpol    Mto'e  Gold  Bonds     .  .                 

1st  Mtge.  Southwestern  Div.  Gold  Bonds  

Total  Bonded  Indebtedness  

39,437,100 

2,081,234 

2d  (now  1st)  Mortgage  Gold  Bonds. — Total  amount  authorized  and  originally  issued,  $5,700,000,  of  which 
$81,500  have  been  retired  and  cancelled.  The  bonds  were  issued  under  a  second  mortgage  on  the  original  main 
line,  Pacific  to  Seneca,  Mo.,  292.27  m.,  and  Granby  Branch,  1.50  m. — together,  293.77  m.,  or  at  the  rate  of 
$19,288  per  mile.  This  mortgage  is  now  a  first  lien  on  the  line  named,  $7,25J3,000  of  prior  lien  "  South  Pacific  " 
bonds  having  been  paid  and  cancelled.  The  bonds  are  gold,  in  coupon  form,  for  $100,  $500  and  $1,000,  with 
right  of  registration  as  to  principal.  Trustee :  G.  A.  Wurdeman,  St.  Louis,  Mo. 

Missouri  and  Western  Division  1st  Mortgage  Gold  Bonds. — Total  amount  authorized  and  originally 
issued,  $1,100,000;  retired  and  cancelled,  $70,000.  Mortgage  is ,1st  lien  on  road  Pierce  City,  Mo.,  to  Oswego, 
Kan.,  72.91  m.,  and  Oronoga  to  Joplin,  Mo.,  9.32  m. ;  together,  82.23  miles,  and  the  equipment  thereon.  The 
bonds  may  be  drawn  for  payment  (if  not  purchased)  at  105  and  interest  to  the  amount  of  $5,000  per  annum. 
They  are  in  gold,  in  coupon  form,  for  $1,000  each,  with  right  of  registration  as  to  principal.  Trustees:  Chas. 
L.  Perkins  and  Jacob  Seligman. 

Trust  Mortgage  Gold  Bonds  of  1880. — Originally  issued,  $1,350,000;  retired  and  cancelled,  $383,000. 
Secured  by  deposit  in  trust  of  $967,000  of  1st  mtge.  7  p.  c.  bonds  on  roads  Plymouth  (Monett),  Mo.,  to 
Fayetteville,  Ark.,  71.18  nv  (St.  L.,  Ark.  &  Tex.  Ry.);  Carl  June.,  Mo.,  to  Girard,  Kan.,  29.14  m.,  and 
Litchfield  June,  to  Litchfield,  Kan.  (Carbon  Branch),  3.25  m. ;  together,  32.39  m.  (Joplin  RR.)— a  total  of 
103.57  miles.  Bonds  have  till  maturity  to  run.  Sinking  fund  consists  of  difference  between  interest  on  the  1st 
mtge.  7s  and  that  on  the  trust  6s  outstanding.  The  bonds  are  gold,  in  coupon  form,  for  $1,000  each,  with 
right  of  registration  as  to  principal.  Trustee:  United  States  Trust  Go.,  New  York,  N.  Y. 

Trust  Mortgage  Gold  Bonds  of  1887. — Authorized  issue  limited  not  to  exceed  $20,000  per  mile  of  newly 
constructed  or  acquired  roads  and  equipment,  connecting  with  the  main  system.  Secured  by  deposit  in  trust 
of  all  1st  mtge.  bonds  and  not  less  than  a  majority  of  the  capital  stock  of  such  roads.  These  roads  now  are  as 
follows:  Springfield,  Mo.,  Belt  Line,  3.18  m. ;  Red  River,  I.  T.,  to  Paris,  Texas,  16.94  m. ;  Jensen  to  Mansfield, 
Ark.,  18.34  m.;  Powell  to  St.  Paul,  Ark.,  7.68  m. ;  Pittsburg  to  Weir  City,  Kan.,  10.48  m. ;  St.  Paul  to  Petti- 
grew,  Ark.,  8.03  m. ;  together,  64.65  miles.  The  bonds  are  gold,  in  coupon  form,  for  $1,000  each,  with  right  of 
registration  as  to  principal.  Trustee:  Union  Trust  Co.,  New  York,  N.  Y. 

General  Mortgage  Gold  Bonds.—  Both  classes  issued  under  one  and  the  same  mortgage  and  all  equally 
secured.  Total  amount  authorized,  $30,000,000.  The  roads  under  the  first  lien  of  the  mortgage  are  aa 
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follows:  St.  Louis  to  Pacific,  Mo.,  34.01  m.,  and  terminals  in  St.  Louis;  Springfield  to  Bolivar,  Mo.,  38.79  m. ; 
Springfield  to  Chadwick,  Mo.,  34.86  m. ;  Fayetteville,  Ark.,  to  Red  River,  I.  T.,  214.61  m. ;  Fayetteville  to 
Powell,  Ark.,  25.61  m. ;  Joplin,  Mo.,  to  Galena,  Kan.  (and  Belt  Line,  Joplin),  10.59  m. ;  Joplin  to  Carl  June., 
Mo.,  6.70  m. ;  in  all,  365.17  m.,  and  equipment  thereon,  being  at  the  rate  of  $55,043  per  mile.  Also  a  second 
lien  on  624.06  m.  of  present  system  mileage,  of  which  292.27  m.  are  the  main  line  from  Pacific  to  Seneca,  on 
which  the  A,  B  and  C  bonds  are  now  a  first  lien.  Of  the  5s  outstanding,  $7,144,000  were  issued  to  retire  the 
South  Pacific  6s  in  July,  1888.  The  bonds  are  in  coupon  form,  for  $1,000  each,  with  privilege  of  registration  as 
to  principal.  Trustee:  United  States  Trust  Co.,  New  York,  N.  Y. 

1st  Mortgage  Gold  Bonds,  St.  L.,  W.  &  W.  Ry.  Co.— Amount  authorized,  $2,000,000.  These  bonds  are 
secured  by  1st  lien  on  the  road,  Oswego  to  Wichita,  Kan.,  144.49  miles.  The  bonds  are  gold,  for  $1,000  each,  in 
coupon  form,  with  right  of  registration  as  to  principal. 

1st  Mortgage  Gold  Bonds,  Ft.  8.  tt-  V.  B.  Bridge  Co. — Original  issue,  $475,000;  retired  and  cancelled, 
$156,000.  Under  provision  of  the  mortgage,  in  April  of  each  year,  commencing  in  1890,  5  p.  c.  of  bonds 
issued  and  outstanding  are  to  be  drawn  for  payment  at  105  and  interest  (if  not  purchased)  and  cancelled,  and 
any  and  all  are  subject  to  redemption  by  lot  at  110  and  interest  at  any  time  before  maturity.  Length  of  bridge, 
0.34  mile.  The  bonds  are  gold,  for  $1,000  each,  in  coupon  form,  with  right  of  registration  as  to  principal. 
Trustee:  Mercantile  Trust  Co.,  New  York,  N.  Y. 

Consolidated  Mortgage  Gold  Bonds.— Total  authorized  amount,  $50,000,000,  of  which  $39,032,000  are 
reserved  for  the  retirement  of  the  prior  lien  bonds  at  or  before  maturity,  this  appropriation  superseding  the 
provision  in  the  general  mortgage  setting  aside  bonds  for  the  same  purpose.  The  consol.  mtge.  bonds  are  to 
be  issued  at  the  rate  of  $1,250  for  every  $1,000  of  prior  lien  bonds  redeemed  by  the  sinking  fund  or  otherwise. 
The  remaining  bonds  can  be  issued  only  for  construction,  improvements,  etc.,  at  the  rate  of  not  exceeding 
$300,000  per  annum.  The  bonds  are  for  $1,000  each,  in  coupon  form,  but  principal  may  be  registered  at  the 
Mercantile  Trust  Co.  of  New  York.  Trustees  of  mortgage:  Mercantile  Trust  Co.  of  New  York  and  Paschal  P. 
Carr  of  St.  Louis.  The  security  for  these  bonds  consists  of  a  1st  mtge.  on  the  Salem  and  Beaumont  Branches, 
together,  115.86  m. ;  a  2d  mtge.  on  542.21  m.,  and  a  3d  mtge.  on  the  remaining  624.06  m.  of  the  present  system 
mileage — 1,282.13,  and  equipment  thereon.  The  consol.  mtge.  also  embraces  the  securities  shown  in  the  table 
below,  which  are  held  in  trust  by  the  Mercantile  Trust  Co. 

Southwestern  Division  1st  Mortgage  Gold  Bonds. — Total  amount  authorized  and  issued,  $1,500,000. 
These  bonds  are  a  first  lien  on  road,  Seneca,  Mo.,  to  Sapulpa,  I.  T.,  112.05  miles  (formerly  Atlantic  and  Pacific 
RR.,  Central  Division).  Bonds  are  subject  to  redemption  at  par,  at  the  option  of  this  company,  on  any  half- 
yearly  interest  day,  on  six  months'  notice.  They  are  $1,000  coupon  bonds,  with  privilege  of  registration  of 
principal.  Trustee:  Central  Trust  Co.  of  New  York,  N.  Y. 

Central  Division  1st  Mortgage  Gold  Bonds. — Authorized  amount,  $3,462,000,  of  which  $1,962,000  were 
issued  for  the  purchase  of  the  St.  Louis  and  Oklahoma  City  RR.,  and  are  secured  by  a  purchase  money  first 
mortgage  on  that  line.  The  remaining  $1,500,000  are  reserved  for  the  retirement  of  the  Southwestern  Division 
bonds,  and  these  will  be  deposited  as  collateral  security  under  the  Central  Division  mortgage.  The  bonds  are 
for  $1,000  each,  in  coupon  form,  with  privilege  of  registration  as  to  principal;  dated  April  1,  1899,  due  April  1, 
1929,  but  subject  to  redemption  at  102i  p.  c.  on  any  interest  day  at  the  option  of  the  company.  Interest  pay- 
able April  1  and  Oct.  1.  Trustee:  Continental  Trust  Co.,  New  York,  N.  Y. 

Land  Department.— The  grant  of  1852  to  the  South  Pacific  was  1,161,244.47  acres,  of  which  84,504.03  acres 
remain  unsold;  grant  of  1866  to  Atlantic  and  Pacific,  506.816.33  acres,  of  which  4,723.32  acres  remain  unsold — 
a  total  of  89,227.35  acres  unsold  June  30,  1898.  There  were  sold  during  the  fiscal  year  1897-98  from  both 
grants  6,499.03  acres  for  $16,318.91,  an  average  of  $2.51  per  acre.  Also,  44  town  lots  for  $960.02.  Acres  can- 
celled, 2,613.54,  valued  at  $6,335.47.  Also,  9  town  lots  valued  at  $180.36.  Receipts:  Sales,  $7,719.50;  outstand- 
ing contracts,  $24,223.03;  royalties,  $6,326.12;  quit  claim  deeds,  $5;  miscellaneous,  $536.75— total,  $38,810.40. 
Disbursements:  Taxes,  $2,459.26;  agents'  commissions,  $458.82;  returned  upon  applications,  $78.30;  legal  ex- 
penses, $3,424.62;  miscellaneous,  $3,229.09;  balance  remitted  to  treasurer,  $29,160.31— total,  $38,810.40. 

Assets  of  the  Land  Department,  "June  30,  1898:  Lands  on  hand,  valued  at  $2  per  acre,  $178,454.70;  town 
lots  (674),  valued  at  $30  per  lot,  $20,220;  contracts  on  hand  (South  Pacific  lands,  $56,685.87;  Atlantic  and 
Pacific  lands,  $6,602.41),  $63,288.28— total,  $261,962.98. 

Statement  of  securities  owned  (in  property  account),  as  of  June  30,  1898  : 


STOCKS. 

FACE  VALUE. 

Book 
Value. 

BONDS  AND  SCRIP. 

FACE  VALUE. 

Book 
Value. 

Per 

Sh're. 

Total. 

Per 

Sh're. 

Total. 

In  Property  Acct. 
Atl.  &  Pacific  ItR.  Co. 
Ark.  Coal  &  Min.  Co.. 
Eureka  Imp.  Co  

$ 
100 
25 
25 
100 
100 
100 
100 
25 
100 
100 
100 
100 
25 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

$ 
27.931,70000 
11,25000 
134,550  00 
2,662  00 
8,125  00 
300,000  00 
41,80000 
3,000  00. 

6,447  10 
1,727,953  00 
2,661,89540 
100,00000^ 
17500 
1,100  00 
4.50000 
90000 
3,50000 
24,700  00 
4,50000 
2,50000 
50000 
1,10000 
1,50000 
90000 
3,500  00. 

-* 

$ 
100 
11,100  00 
50000 
66000 
20000 
10,000  00 
2,270  00 
.960  00 

6,447  10 
1  ,727,953  00 
2,661,895  40 

In  Property  Acct. 
Augusta  City(Kan.)5s. 
Eureka  Imp.  Co.  7s... 
K.C.  &N.W.RR.  Co. 

1st  Mtge.  Ser.  "A," 
Fract.  Bond  Scrip.  . 

$ 
500 
1,000 

I 

5,00000 
25,000  00 

24916 

6,05000 
60000 
1,744,000001 
564  00  !>  * 
688,OOOOOJ 

$ 
4,000  00 
5,00000 

1  00 

6,050  00 
60000 

Glendale  Zinc  Co  
Logan  Real  Eet.  Co.  .  . 
Ozark  Land  Co  

St.  L.  &S.F.  RR.Co., 
Consolid.   Mtge.  4% 
Bonds  in  Treasury.  . 
St.  L.  &S.  F.  Ry.Co., 
Series  "A,1'  6s  
At.  &  Pac.    RR.  Co., 
Cent.  Div.,  Income. 
A.  &  P.  RR.Co.,  Cent. 
Div.  ,L'd  Grant  Sc'p. 
Kansas  Midland    Ry. 
Co.,  Income  

1,000 
100 
1,000 

Peirce  City  Rl.  Est.  Co. 
St.  L.  Ex.  &  M.  H.  As. 
St.  L.  &S.  F.RR.  Co.: 
IstPref.St'kT'stCtfs. 
SdPref.  St'kT'stCtfs. 
Com.  St'k  Trust  Ctfs. 
Eureka  Springs  Ry.Co. 
Ft.  Smith  &V.B.Br.Co. 
Ft.  Smith  &  So.  Ry.Co. 
F.  &  L.  R.  RR.  Co  
.Toplin   Rv   Co 

1,000 

Total  B'ds  &  Scrip. 
Total  in  Prop.  Acct. 

In  Current  Assets. 
St.L.&S.F.RR.Con.4? 
St.L.&S.F.Ry.Tr'st6s 

Total  in  Cur.Ass'ts. 
Total  Securities... 

Little  R.  &  Tex.Ry.  Co. 
Pres.&  A.  Cent.  Ry.Co. 
Paris  &  Gt.Nor.RR.Co. 
Pitts.  &  Col.  Ry.  Co... 
St.  L.,W.  &W.  Ry.Co. 
St.L.,Ark.  &T.  Ry.Co. 
Springfield  &  N.Ry.Co. 
Springfield  &S.  Ry.Co. 
Spring.  Con.  Ry.  Co..  . 

Total  Stocks  .  . 

2,469,463  16 

15,651  00 

35,448,220  66 

415,000  00 
6,00000 

4,437,638  50 

342,760  45 
6,954  17 

1,000 
1,000 

•  •  •  *     . 

421,00000 

349,714  62 

32,978,757  50 

4,421,98650 

35,869,220  66 

4,787,353  12 

*  A  nominal  value  of  §1  is  set  against  these  to  preserve  the  record. 
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Statement  of  stocks  and  bonds,  $13,617,825  in  all,  pledged  as  security  for  funded  debt, 
as  of  June  30,  1898  : 


NAME. 

Deposited  with  the  Mer- 
cantile Trust  Co.,  Trus- 
tee under  Consolidated 
4  %  Mortgage. 

Depos'dwith  U.  S.  Trust 
Co.  of  New  York,  Tfus- 
tee  under  Trust  f>%  Mort- 
gage of  1880. 

Deposited  with  Union 
TrustCo.  of  N.  Y.,  Trus- 
tee under  Trust  5%  Mort- 
gage of  1887. 

NAME. 

Deposited  with  the  Mer- 
cantile Trust  Co.,  Trus- 
tee under  Consolidated 
4$  Mortgage. 

Depos'dwith  U.  S.  Trust 
Co.  of  New  York,  Trus- 
tee under  Trust  Qf,  Mort- 
gage of  1880. 

Deposited  with  Union 
Trust  Co.  of  New  York, 
Trustee  under  Trust  5# 
Mortgage  of  1887. 

Stocks: 
Ft.  S.  &  V.  B.  Bdg.Co.  .  . 
Ft  S  &  S  Ry  Co 

$ 
499,825 
166,400 
715,100 
998,500 
599,100 
3,498,900 
943,500 

$ 

$ 

Bonds  : 
St.L.A.&T.Ry.Co.of  A.: 

1st  Mtge  7s        .  . 

$ 
231,000 
19,000 

$ 
369,000 
281,000 

$ 

Joplin  Ry  Co        .... 

JoplinRR.  Co.: 
1st  Mtge.  7s  

Springfield  &  N.  ^y.Co. 
Springfield  &  S.  Ry.  Co 
St.  L.,Ark.  &T.  Ry.  L»,. 
St.L.,W.  &W.Ry.  Co.. 
Fayettv.  &  L.  R.  RR.Co. 
L.  R.  &Tex.  Ry.  Co     . 
Paris  &  Gt.  N.  RR.  Co. 
Pitts  &  Col.  Ry.  Co  ... 

Fayettv.  &  L.R.RR.Co.  : 

154,000 
367,000 
176,000 
339,000 
64,000 



325,560 
536,500 
495  500 

L.  R.  &.  Tex.  Ry.  Co.: 
1st  Mtge    5s     

Pitts.  &  Col.  Ry.  Co.  : 
1st  Mtge  5s 

177,500 
196,500 

Paris  &  Gt.  TST.  RR.  Co.  : 
1st  Mtge  5s..        .... 

Springfi'd  Conn.  Ry.  Co. 
Total  Stocks   .... 

SpringfTd  Con.Ry.Co.  : 
1st  Mtge.  5s. 

7,421  325 

1,731,500 

Bonds: 
St.  L.  &S.  F.  Ry.  Co.: 
Land  Debenture  5s  ... 
St.  L.  W.  &  W.  Ry.  Co.  : 
Income  5s  

1,215,000 
750,000 
183,000 



Total  Bonds  .  . 

2,398,000 

967,000 

1,100,000 

St.  L.,A.  &T.Ry.Co.of 
Mo.:  1st  Mtge.  7s.... 

317,000 

Total  St'ks  &  B'ds. 

9,819,325 

967,000 

2,831,500 

Board  of  Directors,  St.  Louis  and  San  Francisco  RR.  Co. 


James  A.  Blair  . . .  .New  York,  N.  Y. 

Ben j.  P.  Cheney Boston,  Mass. 

Sam'l  C.  Eastman Concord,  N.  H. 

Chas.  S.  Gleed Topeka,  Kan. 


E.  C.  Henderson  . .  .New  York,  N.  Y. 

Richard  C.  Kerens St.  Louis,  Mo. 

Geo.  A,  Madill 

Henry  K.  McHarg.  .Stamford,  Conn. 


Richard  Olney Boston,  Mass. 

D.  B.  Robinson St.  Louis,  Mo. 

Isaac  N.  Selujman.New  York,  N.  Y. 

Fred'k  Strauss " 

J.  Kennedy  Tod". .". New  York,  N.  Y. 

D.  B.  ROBINSON,  President St.  Louis,  Mo.   . 

B.  F.  Y  oakum,  Vice-President  and  General  Manager " 

General  Auditor— A..  Douglas St.  Louis,  Mo.  I  Asst.Sec.  &  Asst.  Trs.— Fred'k  Strauss.  .New  York,  N.  Y. 

Secretary  &  Treasurer— F.  H.Hamilton..  "     |  General  Counsel— E.  C.  Henderson " 

PRINCIPAL  OFFICE Century  Building,  9th  and  Olive  Sts.,  St.  Louis,  Mo. 

Branch  Office Mills  Building,  New  York,  N.  Y. 


RAILROADS  OPERATED  BY  THE  ST.  L.  &  S.  F.  RR.  Co.,  UNDER  AGREEMENTS  EFFECTIVE 

SEPTEMBER  1,  1898. 

KANSAS  CITY,  OSCEOLA  AND  SOUTHERN  BY.— Kansas  City  to  Osccola,  Mo.,  112  m.; 

total  track  (steel  ;  50  and  60  Ibs.),  127  miles.  Gauge,  4ft.  8£  in.  Incorp.  April  22, 1891,  as  successor  to  the  Kansas 
City  and  Southern  RR.  Co.  (See  MANUAL  for  1893,  page  1105.)  Road  owned  entirely  and  exclusively  by  John  I. 
Blair,  Blairstown.  N.  J.  The  extension  from  Osceola  to  Bolivar,  152  miles  from  Kansas  City,  having  been  com- 
pleted, the  i*t.  L.  &  S.  F.  RR.  Co.  began  to  operate  this  road  on  Sept.  1,  1898,  under  a  traffic  and  trackage  agree- 
ment the  terms  of  which  are  outlined  in  the  statement  for  the  St.  L.  &  S.  F.  RR.  Co.  Locomotives.  10.  Cars — 
passenger,  5;  baggage,  etc.,  2;  freight  (box,  49;  stock,  35;  flat,  5;  coal,  223),  312;  caboose,  4;  other,  1— total,  324. 
Operations,  year  ending  June  30,  1898.— Passengers  carried,  28,854;  carried  one  mile,  3,231,987.  Tons 
freight  moved,  112,274.  Earnings  (passenger,  $28,220;  freight,  $101,029;  other,  §11,765),  $141,014.  Operating 
expenses,  $161,483.  Deficit,  §20,469;  miscellaneous  receipts,  $28,624;  net  income,  $8,155. 


General  Balance  Sheet,  June  30, 1898.— Capital  stock  ($100  shares),  $2,000,000  ;  funded  debt,  $2,000,000; 
current  liabilities,  $7,939— total,  $4,007,939.  Contra:  Cost  of  road  and  equipment,  $4,219,937;  cash  and  current 
asset*,  $16,882— total,  $4.236,320. 


Funded  debt  consists  of  1st  mtge.  4  p.  c.  50-yr.  $1,000  gold  bonds,  due  in  1942,  interest  Jan.  and  July.    Trustees 
of  bonds  :  Clarence  B.  Mitchell  and  C.  Ledyard  Blair. 

Directors  (elected May  13,  1898).— W.  H.  Vail,  Blairstown,  N.  J.;  De  WittC.  Blair,  Belvidere,  N.  J.;  C.  L. 
Blair,  New  York,  N.  Y.;  Conrad  Miller,  Nazareth,  Pa.;  B.  S.  Josselyn,  Clinton,  Mo.;  W.  T.  Johnson,  Jas.  II. 
Frost,  Kansas  City,  Mo.  OFFICERS  :  CONRAD  MILLER,  Pres.,  Nazareth,  Pa.;  C.  L.  Blair,  Treas.  &  Sec.,  New 
York,  N.  Y. ;  B.  S.  Josselyn,  Gen.  Hgr,,  Clinton,  Mo.-,  J.  H.  Frost,  Aud.,  Kansas  City,  Mo,  GENERAL  OFFICE, 
Kansas  City,  Mo, 
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KANSAS  MIDLAND  RY.— Wichita  to  Ellsworth,  Kan.,  106.77m.;  total  track  (steel  ;  56  Ibs.),  116.32 
miles.  Gauge,  4  ft.  8£  in.  Chartered  Feb.  8,  1886  ;  charter  amended  Feb.  8,  1887  ;  road  opened  in  1887.  Leased 
for  97  years  Irom  Jan.  30,  1888,  to  the  St.  Louis  and  San  Francisco  Ry.  Co.  at  a  rental  guaranteed  to  equal  bond 
interest.  The  lease  was  not  assumed  by  the  reorganized  St.  L.  &  S.  F.  RR.  Co.,  but  the  road  was  operated  by 
that  company  for  account  of  the  K.  M.  Ry.  for  the  month  of  July,  1896,  and  for  account  of  the  receiver  from 
Aug.  1,  1896,  to  June  30,  1897.  Suit  was  brought  for  the  foreclosure  of  the  mortgage  in  Aug.,  1896,  and  a  separate 
receiver  was  appointed.  Decree  of  foreclosure  was  entered  March  9, 1898;  but  under  the  laws  of  Kansas  the  prop- 
erty cannot  be  sold  before  March,  1901,  except  upon  the  petition  of  a  majority  of  the  bondholders.  The  road  has 
been  operated  for  account  of  the  receiver  by  the  St.  L.  &  S.  F.  RR.  Co.  since  Sept.  1,  1898.  Locomotives,  11. 
Cars— passenger,  2  ;  baggage,  etc.,  2  ;  freight  (box,  70;  flat,  1;  coal,  10),  81;  caboose,  3;  other,  21— total,  109. 

Operations,  year  ending  June  30, 1898.— Trains  run  (passenger,  76,823;  freight,  67,826;  other,  5,749),  150,4C8 
miles.  Passengers  carried,  13,808;  carried  one  mile,  428,780.  Tons  freight  moved,  88,624;  ton-miles,  3,745,250. 
Earnings  (passenger,  $10,848;  freight,  $81,839;  other,  $13,328),  $106,015.  Operating  expenses,  $94,006.  Net  earn- 
ings, $12,009;  other  receipts,  $21,888— total,  $33,897.  Paid  taxes,  $18,361.  Surplus,  $15,536. 

G-eneral  Balance  Sheet,  June  30,  1897  (latest  rendered).— Capital  stock  paid  in  ($5,000,000  auth.;  $100 
shares),  $3,004,200;  funded  debt,  $2,680,000;  profit  and  loss,  $6,027— total,  $5,690,227.  Contra ;  Cost  of  road,  etc., 
$5,684,200  ;  cash  and  current  assets,  $6,027 — total,  $5,690,227.  Under  the  receiver's  operation  for  the  year  ending 
June  30,  1898,  there  were  expended  $48,900  for  improvements,  betterments,  etc.,  and  $9,910  for  new  equipment; 
a  total  of  $58,810  added  to  cost  of  property. 

Funded  debt  consisted  of  $1,608,000  1st  mtge.  sinking  fund  4  p.  c.  50- yr.  $1,000  gold  coupon  or  registered 
bonds,  due  June  1,  1937,  interest  June  and  Dec.,  and  $1,072,000  income  bonds.  Trustees  of  bonds  :  1st.  mtge., 
Mercantile  Trust  Co.,  New  York,  N.  Y.;  income  mtge.,  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y. 

Directors.— G.  A.  Wurdeman,  I.  A.  McGirk,  W.  R.  Smythe,  F.  H.  Bacon,  St.  Louis,  Mo.;  C.  V.  Ferguson, 
R.  E.  Torrington,  Wichita,  Kan.;  W.  J.  Nevins,  Winfield,  Kan.  OFFICERS  :  A.  L.  WOLFF,  Receiver,  St.  Louis, 
Mo.  CORPORATE  OFFICE,  Wichita,  Kan. 


ST.   LOUIS   SOUTHWESTERN   RAILWAY   COMPANY 

(For  map  of  this  system,  see  page  591.) 

Lines  of  Road  Owned : 

(Main  Line  :  Bird's  Point,  Mo.,  to  Texarkana,  Tex, , ,  , ,  .418.00  m. 

ST.  Louis    New  Madrid  Branch :  Paw  Paw,  Mo.,  to  New  Madrid. .     5.70  m. 

SOUTH-  J  Magnolia  Branch  :  McNeil,  Ark.,  to  Magnolia,  Ark. . . .     6.40  m. 

WESTERN  1  Delta  Branch  :  Maiden,  Mo.,  to  Delta,  Mo 51.40  m. 

RY.  Go.      Little  Rock  Branch  :  Altheimer,  Ark.,  to  Argenta,  Ark.  41.70  m. 

[Shreveport  Br.;  Lewisville  Jc.,  Ark.,  to  Shreveport,  La..  59.50  m. — 582. 70  miles, 

ST.  Louis      (Main  Line:  Texarkana,  Tex.,  to  Gatesville,  Tex 304.60  m. 

SOUTH-       J  Sherman  Br.:  Mt.  Pleasant  to  Sherman,  Tex 109.90  m. 

WESTERN  RY.  j  ForfWorth  Br.:  Commerce  to  Ft.  Worth,  Tex 97.20  m. 

Co.  OF  TEXAS.  {Hillsboro  Br.:  Corsicaua,  Tex.,  to  Hillsboro,  Tex. . .  40.00  m.— 551.70      " 
Tyler  Southeastern  Ry,  Co, ;  Tyler,  Tex, ,  to  Lufkin,  Tex 88.60      " 


Total  length,  of  all  lines,  St.  Louis  Southwestern  System,  June  30,  1898.  .1,223.00  miles. 
Sidings,  etc.  (St.  L.  S.  W.  Ry.,  127.4  m.;  St.  L.  S.  W.  Ry.  of  Texas,  85.3  m.;  T.  S.  E.  Ry., 
7.5  m.),  220.2  miles.  Gauge,  4  ft.  8i  in.  Rail  (steel,  1,223  m.),  35,  56  and  75  Ibs. 

History. — Reorganization  of  the  St.  Louis,  Arkansas  and  Texas  Ry.  Co.,  whose  property 
was  sold  under  foreclosure  in  Oct.,  1890.  Three  distinct  companies  were  formed  Jan.  12, 
1891 — the  St.  Louis  Southwestern  Ry.  Co.,  the  St.  Louis  Southwestern  Ry.  Co.  of  Texas  and 
the  Tyler  Southeastern  Ry.  Co.  (See  MANUAL  for  1892,  page  558.)  The  Magnolia  Branch 
is  leased  to  the  Louisiana  and  Northwest  RR.  Co.  (see  GENERAL  INDEX)  at  a  rental  of  3,960 
per  annum  for  20  years  from  Jan.,  1898,  the  date  of  completion  of  the  L.  &  N.  RR.  to  Mag- 
nolia. (See  MANUAL  for  1898,  page  207.) 

The  Gray's  Point  Terminal  Ry.,  referred  to  in  the  MANUAL  for  1898,  page  207,  was  com- 
pleted and  turned  over  to  this  company  in  Oct.,  1898.  It  extends  from  Delta  to  Gray's 
Point,  Mo.,  15  miles,  and  affords  a  connection  between  this  system  and  that  of  the  Illinois 
Central  RR.  Co.  This  company  owns  the  entire  capital  stock  of  the  Terminal  Co.,  and 
guarantees,  both  as  to  principal  and  interest,  $339,000  of  5  p.  c.  bonds  issued  for  the  con- 
struction of  the  road. 

The  extension  of  the  Paragould  Southeastern  Ry.  from  Cardwell  to  Hornersville,  Mo., 
9.99  miles,  opened  for  business  on  Oct.  25,  1897.  The  total  length  of  the  main  line  is  now 
22.04  miles,  and  of  sidings,  2.68  miles.  The  construction  of  this  extension  was  paid  for  in 
$50,000  of  1st  mtge.  bonds,  and  $50,000  of  capital  stock,  of  which  this  company  received 
$31,000  of  1st  mtge.  bonds  and  $31,000  of  capital  stock  in  consideration  of  cash,  equipment, 
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steel  rails  and  other  material  furnished.  The  total  capital  stock  of  the  Paragould  South- 
eastern Ry.  Co.  is  now  $100,000,  of  which  this  company  owns  $56,000,  and  the  total  amount 
of  1st  mtge.  bonds  issued  is  $100,000,  of  which  this  company  owns  $56,000,  a  controlling 
interest.  (See  subjoined  statement.) 

A  traffic  agreement,  effective  Aug.  1,  1898,  and  to  endure  for  ten  years,  has  been  entered 
into  with  the  Gulf,  Colorado  and  Santa  Fe  Ry.  Co,,  under  which  this  company  has  the  use 
of  the  Gulf  road  from  Wylie  to  Dallas,  Tex.,  and  of  the  terminals  at  Dallas,  while  the  Gulf 
Co.  has  the  use  of  this  company's  lines  and  terminal  facilities  between  Wolfe  City  and  Sher- 
man, Tex.  The  terms  in  either  case  are  40  cents  per  train  mile  for  both  freight  and  passen- 
ger trains  for  use  of  the  main  line;  for  passenger  and  freight  terminals  a  5  p.c.  interest 
charge  is  made  upon  agreed  valuations  and  divided  between  the  two  companies  upon  a  car 
and  tonnage  basis  respectively.  The  cost  of  maintenance  and  operation,  including  taxes, 
etc.,  is  also  apportioned  upon  the  same  basis. 

Rolling  Stock,  June  30,  1898. — Locomotives,  130.  Cars — passenger,  50 ;  chair,  9  ; 
official,  3  ;  combination,  2  ;  baggage,  mail  and  express,  30  ;  freight  (box,  2,862  ;  flat,  726  ; 
stock,/ 784;  coal,  500;  tank,  4;  refrigerator,  25;  furniture,  150),  5,051;  service,  100— 
total,  5,242.  Of  the  stock  cars,  500  are  leased. 

Operations,  year  ending  June  30,  1898. — See  tabulated  statement  elsewhere. 

Expenses 


Earnings— Passenger $854,121  45 

Freight 4,138,932  01 

Mail  and  Express 218,540  82 

Miscellaneous 67,738  54 


Total  ($4,316.71  per  mile) $5,279,332  82 


Maint.  of  Way  and  Structures. .  .$1,114,694  75 

Maintenance  of  Equipment 1,352,823  95 

Conducting  Transportation 1,534,746  94 

General  Expenses 171 ,061  98 


Total  ($3,412.37  per  mile) $4,173,327  62 


Net  earnings  (20.95  p.  c.),  $1,106,005.20  ;  other  receipts,  $8,907.14— total,  $1,114,912.34. 
Payments  :  Interest  on  funded  debt,  $800,000  ;  interest  and  exchange,  $11,881.05  ;  taxes, 
$131,006.51;  other  charges,  $14,731.24— total,  $957,618.80.  Surplus,  $157,293.54;  surplus 
forward,  $165,703.19,  less  $12,320.08  paid  in  compromise  settlement  of  suits,  judgments,  etc., 
against  receivers  St.  L.,  A.  &  T.  Ry.  and  St.  L.,  A.  &  T.  Ry.  in  Texas),  $153,383.11— total, 
$310,676.65. 

Statement  of  income  account  for  ten  months,  from  July  1,  1898,  to  April  30,  1899  : 

Earnings— Passenger $771,130  9G  |  Expenses— Maint.  of  Way  and  Structures. .  $934,425  28 

Maintenance  of  Equipment 515,579  76 

Conducting  Transportation 1,844,907  91 

General  Expenses 235,982  39 


Freight 3,971,641  63 

Mail  and  Express 205,860  72 

Miscellaneous 74,547  98 


Total  Earnings $5,023,181  29 


Totai  Expenses $3,530,895  34 


Net  earnings  (29.71  p.c.),  $1,492,285.95  ;  other  receipts,  $17,063.03— total,  $1,509,348.98. 
Deductions:  Accrued  interest  on  funded  debt,  $673,729.17;  interest  and  exchange,  $14,- 
457.95  ;  taxes  accrued,  $108,000  ;  Equipment  trust  expenses,,  $19,572.48  ;  other  charges, 
$65.09— total,  $815,824.69.  Surplus,  $693,524.29. 

Statement  showing  mileage  operations,  etc.,  for  eight  fiscal  years  ending  June  30  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  Operated.     .          .... 

1,222.10 
1,195,002 
1,894,784 
866,434 
34,193,120 
1,252,978 
251,647,375 
$ 
4,323,655 
4,849,655 

1,222.10 
1,156,760 
1,839,486 
833,293 
33,131,148 
1,302,580 
270,433,058 
$ 
4,636,462 
3,824,294 

1,223.00 
1,279,192 
"2,180,373 
842,493 
35,019,502 
1,506,696 
329,183,200 

$ 
5,116,080 
4,281,833 

1,223.00 
1,298,870 
1,858,914 
810,801 
37,040,490 
1,328,377 
282  162,773 

$ 
4,615,144 

3,873,778 

1,223.00 
1,358,605 
1,940,257 
838,984 
36,744,040 
1,470,257 
309  245  333 

$ 
5,217,174 
3,977,221 

1,223.00 
1,440,748 
1,987,431 
935,555 
40,159,897 
1,487,078 
312,998,714 

$ 
4,904,490 
4,132,375 

1,223.00 
1,465,147 
2,036,992 
803,644 
33,214,295 
1,524,709 
325,472,192 
$ 
4,743,546 
3,855,888 

1,223.00 
1,459,200 
2,187,854 
828,538 
37,153.691 
1,773,333 
358,109,737 
$ 
5,279,a33 
4,173,328 

Passenger  Train  Mileage.  .  . 
Freight  Train  Mileage  
Passengers  Carried  
Passengers  One  Mile. 
Freight  (tons)  Moved  

Freight  (ton)  Miles  

Gross  Earnings         

Operating  Expenses  

D.  526,000 
3,537  8!) 
3,968  30 
T).    43041 
112.17  p.c. 
2.50  C. 
1.31  c. 

812,168 
3,793  N5 
3,129  28 
GUI  57 
82.  48  p.  c. 
2.58  c. 
1.81  c. 

834,247 
4,183  22 
3,501  09 
682  13 
83.69  p.  c. 
2.51  c. 
1.21  c. 

741,366 
3,773  (53 
3,167  44 
600  19 
83.94  p.  c. 
2.38  c. 
1.24  c. 

1,239,953 

4,265  88 
3,252  02 
1,01386 
76.  23  p.  c. 
2.42  c. 
1.32C. 

772,115 
4,010  21 
3,378  88 
<>31  33 
84.  26  p.  c. 
2.35  c. 
1.18  c. 

887,658 
3,878  62 
3,152  81 
72581 
81.  29  p.  c. 
2.36  c. 
1.13C. 

1,106,005 
4,316  71 
3,412  37 
90434 
79.  05  p.  c. 
2.30  c. 
1.10  C. 

Gross  Earnings  per  Mile..  . 
Gross  Expenses  per  Mile.   . 
Net  Earnings  per  Mile  
Expenses  to  Earnings  
Earnings  p.  Pass.  p.  Mile    . 
Earnings  p.  Ton  p..  Mile  .  .  . 
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General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road  and  Equipment $65,616,343  19 

Construction   Accounts 21,530  95 

Real   Estate 27,327  95 

Stocks  and  Bonds  Owned  (see  below) 302,187  50 

Materials   and   Supplies 291,312  48 

Sundry  Accounts  Collectible 248,575  26 

Advances  to  Sundry  Agents 5,954  28 

Prepaid  Insurance 4,721  29 

Miscellaneous   Accounts 17,672  04 

Cash    178,016  47 


Total    Assets $66,713,641  41 


Common  Stock  ($100  shares) $16,500,000  00 

Preferred  Stock  ($100  shares) 20,000,000  00 

Funded  Debt  Outstanding 28,000,000  00 

Equipment  Trust  Obligations 335,74120 

Deferred   Liabilities* 536,699  11 

Audited  Vouchers  and  Pay  Rolls 836,725  85 

Interest  on  Bonds — Unpresented  Coupons         34,180  00 

Notes  Payable,  Due  on  Demand 49,000  00 

Miscellaneous   Accounts 110, 618  60 

Profit  and  Loss 310,676  65 


Total   Liabilities $66,713,641  41 


*  Consisting  of — Notes  payable,  due  at  stated  dates  after  July  1,  1898,  $337,639.47;  interest  on  bonds 
accrued,  not  due  till  Nov.  1,  1898,  $133,333.33;  taxes  accrued,  year  1898— not  due  till  1899,  $64,381.07;  hospital 
fund,  $1,345.24— total,  $536,699.11. 

Funded  debt  outstanding  consisted,  June  30,  1898,  of — 

1st  mtge.  4  p.  c.  100-yr.  gold  bond  certificates,  due  Nov.  1,  1989,  interest  May  and  Nov $20,000,000 

2d  mtge.  4  p.  c.  (if  earned)  100-yr.  gold  income  bond  certificates,  due  Nov.  1,  1989,  int.  Jan.  and  July    8,000,000 

These  certificates  represent  bonds  of  the  constituent  companies  deposited  with  the  trustees — $9,895,000 
Ists  and  $4,947,500  incomes,  secured  on  the  St.  Louis  Southwestern  Ry. ;  $9,445,000  Ists  and  $4,722,500  in- 
comes, on  the  St.  Louis  Southwestern  Ry.  of  Texas;  $660,000  Ists  and  $330,600  incomes,  on  the  Tyler  South- 
eastern Ry.  The  remainder  of  the  $10,000,000  incomes  authorized  are  held  by  the  trustee  to  provide  for  future 
needs  of  the  company;  $1,000,000  of  them  (Nos.  10,001  to  11,000  inclusive)  were  issued  in  Jan.,  1899,  to  provide 
for  the  improvement  and  betterment  of  the  property.  The  Ists  are  in  coupon  form,  for  $1,000  each;  trustee, 
Central  Trust  Co.  of  New  York,  N.  Y.,  at  whose  office  interest  is  payable.  The  incomes  are  $500  and  $1,000 
(bonds  numbered  1  to  4,000,  $500  each;  4,001  to  11,000,  $1,000  each),  in  registered  form.  Trustee:  Mercantile 
Trust  Co.,  New  York. 

"  STOCKS  AND  BONDS  OWNED."— $56,000  capital  stock  and  $56,000  1st  mtge.  bonds  of  the  Paragould  South- 
eastern Ry.  Co.,  cost,  $51,937.50;  preferred  stock  St.  L.  S.  W.  Ry.  Co.,  $106,350;  common  stock  St.  L.  S.  W. 
Ry.  Co.,  $143,900— total,  $302,187.50. 


The  following  is  a  copy  of  the  company's  balance  sheet  as  of  Nov.  30,  1898  : 


Cost  of  Road  and  Equipment $65,804,134  21 

Gray's  Point  Terminal  Ry.   Leasehold...  339,000  00 

Construction    Accounts 20,722  81 

Real  Estate  in  Little  Rock,  Ark 27,327  95 

Bonds  and  Stocks  Owned 363,039  21 

Cash    292,912  91 

Sundry  Accounts  Collectible. 416,366  29 

Advances  to  Sundry   Agents   (to   be   Ac- 
counted  for) 14,469  11 

Prepaid    Insurance 10,649  25 

Supplies  on  Hand 272,337  51 

Miscellaneous  Accounts 48,834  41 


Total    Assets $67,609,793  66 


Capital  Stock,  Preferred $20,000,000  00 

Capital  Stock,   Common 16,500,00000 

Bonds : 

St.  L.   S.   W.   1st $20,000,000 

G.   P.   T.   1st 339,000 

St.   L.  S.  W.  2d 8,000,000—28,339,000  00 

Equipment  Trust  Obligations 495,54607 

Interest  on  Bonds  Due  and  Accrued 150,631  66 

Sundry  Accounts  Payable 1,316,106  82 

Hospital   Fund 1,387  19 

Miscellaneous  Accounts , 174,438  47 

Balance  to  Credit  of  Profit  and  Loss  Ac- 
count, Nov.  30,  1898 632,683  45 


Total   Liabilities $67,609,793  66 

Since  Nov.  30  all  of  the  floating  debt  of  the  company  has  been  paid  off,  with  the  excep- 
tion of  the  refjular  current  vouchers,  which  will  amount  approximately  to  $100,000. 


St.  l,«mis  SontliTvestern  Ry.  Co.  of 
Texas. — Mileage,  rolling  stock,  operations,  etc.,  are 
included  in  the  main  statement.  Balance  Sheet,  June 
«0,  1898.— Capital  stock  ($100  shares),  $2,500,000; 
funded  debt,  $14,167,500;  equipment  trust  obliga- 
tions, $101,093;  deferred  liabilities,  $129,251;  current 
liabilities,  $260,419;  miscellaneous  accounts,  $425; 
St.  L.  S.  W.  Ry.  Co.  general  account,  $2,581,989— 
total,  $19,740,677.  Contra:  Cost  of  property,  $17,- 
244,998;  cash  and  cash  assets,  $90,236;  supplies  on 
hand,  $103,803;  T.  S.  E.  Ry.  Co.  general  account, 
$161,710;  profit  and  loss.  $2,139,930— total,  $19,740,- 
677.  Funded  debt:  $9,445,000  1st  mtge.  4  p.  c.  99-yr. 
$1,000  gold  coupon  bonds,  due  Nov.  1,  1989,  interest 
May  and  Nov.,  and  $4,722,500  2d  mtge.  Income  4  p.  c. 
99-yr.  $1,000  gold  registered  bonds,  due  Nov.  1,  1989 
interest,  if  earned,  Jan.  and  July.  Russell  Harding, 


Pres.;  J.  W.  Hogan,  Treas.;  R.  D.  Cobb,  Sec.  &  Aud.,. 
Tyler,   Tex.    General  OflJce,  Tyler,   Tex. 

Tyler  Southeastern  Ry  Co.— Mileage,  roll- 
ing stock,  operations,  etc.,  are  included  in  the  main 
statement.  Balance  Sheet,  June  30,  1898.— Capital 
stock  ($100  shares),  $250,000;  funded  debt,  $990.000; 
St.  L.  S.  W.  Ry.  Co.  general  account,  $151,998;  St.  L. 
S.  W.  Ry.  Co.  of  Texas,  general  account,  $161,710; 
miscellaneous  accounts,  $5,425— total,  $1,559,133.  Con- 
tra: Cost  of  road  and  equipment,  $1,250,207;  cur- 
rent assets,  $117;  profit  and  loss,  $308,809— total, 
$1,559,133.  Funded  debt  consists  of  $660,000  1st 
mtge.  bonds,  and  $330,000  2d  mtge.  bonds— descrip- 
tion of  both  issues  similar  in  all  respects  to  cor- 
responding issues  of  the  St.  L.  S.  W.  Ry.  in  Texas. 
IT.  H.  Rowland,  Pres.;  J.  P.  Douglas,  Sec.;  J.  W. 
Hogan,  Treas.;  R.  D.  Cobb,  Aud.,  Tyler,  Tex.  Gen- 
eral Office,  Tyler,  Tex. 


GRAY'S  POINT  TERMINAL  BY.— Delta,  Mo.,  to  Gray's  Point,  Mo.,  16.4  m.;  sidings,  6.2  m.— 
total  track_(55-lb.  steel  rail),  22.6  miles.    Chartered  May  23,  1896  ;  road  opened  Nov.  21,  1898  ;  leased,  Nov.  5,  1897, 


company  are  included  in  those  of  the  St.  Louis  Southwestern  Ry.  w. 

>.  w.  FOBDTCS,  Pres.;  S.  H.  West,  Vice-Pres.  &  Sec.;  G.  K.  Warner,  Treas.,  St.  Louis,  Mo.    GENERAL  OFFICE, 
St.  Loins,  Mo. 
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Board  of  Directors,  St.  Louis  Southwestern  Ry.  Co.,  elected  October  24,  1898. 


S.  W.  Fordyce St.  Louis,  Mo. 

Edwin  Gould Irvington,  N.  Y. 

R.  Harding St.  Louis,  Mo. 


R.  M.  Galloway. . .  .New  York,  N.  Y. 

Thos.  T.  Eckert... 

Winslow  S.  Pierce.         "  " 


W.  B.  Doddridge St.  Louis,  Mo. 

Murray  Carleton " 

A.  L.  Wolff "          " 


EDWIN  GOULD,  President New  York,  N.  Y. 

Russell  Harding,  Vice-President  and  Gen.  Manager St.  Louis,  Mo. 

Secretary— George  Erbelding New  York,  N.  Y.  I  General  Auditor-— S.  C.  Johnson St.  Louis,  Mo. 

Treas.  &  Asst.  Sec.—G.  K.  Warner St.  Louie,  Mo.  |  General  Supt.—3.  A.  Edson Tyler,  Tex. 

PRINCIPAL  OFFICE  AND  ADDRESS St.  Louis,  Mo. 


RAILROAD  CONTROLLED  BY  THE  ST.  Louis  SOUTHWESTERN  RY.  Co. 

PARAGOULD  SOUTHEASTERN  RY.— Paragould,  Ark.,  to  Hornersville,  Mo.,  22.04  m. ;  trackage, 
St.  L.  S.  W.  Ry.,  Paragould  June,  to  Union  Depot,  0.75  m.— total,  22.79  m.;  total  track  owned  (steel;  35  Ibs.), 
22.84  miles.  Gauge,  4  ft.  8£  in.  Chartered  Aug.  9,  1893,  and  succeeded  to  the  property  of  the  Paragould  and 
Buffalo  Island  RR.  Co.  (See  MANUAL,  for  1897,  page  214.)  Locomotive,!.  Cars— passenger,  1;  freight  (box,  2; 
flat,  1),  3;  caboose,  1 — total,  5.  Added  since,  1  locomotive  and  1  passenger  car. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  16,675;  carried  one  mile,  250,125.  Earnings 
(passenger,  $10,005;  freight,  $22,883;  other,  $1,062),  $33,950.  Operating  expenses,  $19,277.  Net  earnings,  $14,673. 
Payments:  Interest  on  bonds,  $5,000;  taxes,  etc.,  $611— total,  $5,611.  Surplus,  $9,062.  This  amount  has  been 
expended  for  additional  property  and  for  improvements. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $100,000;  funded  debt,  $100,000; 
current  liabilities,  $9,825— total,  $209,825.  Contra:  Cost  of  road,  etc.,  $200,000;  materials,  etc.,  $2,096;  cash  and 
accounts,  $495— total,  $202,591. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  30-yr.  $1,000  coupon  bonds,  due  July  1, 1913,  interest  Jan.  and  July, 
at  the  office  of  the  trustee,  St.  Louis  Trust  Co.,  St.  Louis,  Mo.  The  St.  Louis  Southwestern  Ry.  Co.  owns  $56,000 
of  the  bonds  and  an  equal  amount  of  the  capital  stock. 

Directors.— S.  W.  Fordyce,  St.  Louis,  Mo.;  A.  Bertig,  W.  C.  Hasty,  Hugh  Sullivan,  Paragould,  Ark.;  F.  S. 
Rawlins,  Jonesboro,  Ark.  OFFICERS:  W.  C.  HASTY,  Pres.  &  Gen.  Mgr.,  Paragould,  Ark.;  S.  W.  Fordyce,  1st 
Vice-Pres.,  St.  Louis,  Mo.;  A.  Bertig,  2d  Vice-Pres.;  J.  F.  Cardwell,  Treas. ;  D.  Loeb,  Sec.;  F.  S.  Yantis,  And., 
Paragould,  Ark.  GENERAL  OFFICE,  Paragould,  Ark. 


TEXAS  AND  PACIFIC  RAILWAY  COMPANY. 

f  State  Line  to  Sierra  Blanca,  Texas,  and  via  Tex- 

**r  •    T-          *T»     A           arkana  and  Sherman,  Tex.,  to  Fort  Worth,  Tex. — 1.039  miles. 
Mam  Lines  of  Road :  4  New  Orleans  to  Shreveportj  La 324 

^Shreveport,  La.,  to  State  Line,  Tex 14       " 

Westwego  Branch :  Westwego  Junction  to  Westwego,  La 1m. 

Port  Allen  Branch :  Baton  Rouge  Junction  to  Port  Allen,  La 11  m. 

Indian  Village  Branch :  Plaquemine  to  Indian  Village,  La 7m. 

Branches  to  Coal  Mines 5  m. —     24 

Trackage :  Gral/o. ,  Ea/rrisl.  &  San  Antonio  Ry. :  Sierra  Blanca  to  El  Paso,  Tex. . .      92      " 

Total  length  of  line  operated  (owned,  1,400  m.),  Jan.  1,  1899 1,493  miles. 

Sidings,  etc.,  293  miles.     Gauge,  4  ft.  8iin.     Rail  (steel,  1,486  m.),  56,  63  and  75  Ibs. 

History. — Organized  under  Act  of  Congress,  March  3, 1871,  and  the  general  railroad  laws 
of  the  State  of  Texas,  and  acquired  the  properties  of  the  Southern  Pacific,  the  Southern 
Transcontinental,  and  the  Memphis,  El  Paso  and  Pacific  RR.  Co?.  (See  MANUAL  for  1892.) 
Between  Sierra  Blanca  and  El  Paso,  93m.,  the  track  is  used  jointly  with  the  Galveston, 
Harrisburg  and  San  Antonio  Ry.,  this  company  paying  one-half  taxes,  station  expenses  and 
cost  of  maintenance,  and  also  6  p.  c.  on  $10,000  per  mile.  The  company  also  owns  the  Deni- 
son  and  Pacific  Suburban  Ry.  extending  from  Sherman  to  Denison,  Tex.,  7.3  m.;  but  road  is 
operated  as  a  separate  property  (see  MANUAL  for  1896,  page  912  ;  also  subjoined  statement.) 
Default  was  made  in  June,  1884,  and  receivers  were  appointed  Dec.  16,  1885.  The  property 
was  sold  under  foreclosure  Nov.  8,  1887,  and  company  reorganized.  (See  MANUALS  for  1887 
and  1888.) 

The  lease  of  17  miles  of  the  Vicksburg,  Shreveport  and  Pacific  Ry.,  from  Shreveport, 
La.,  to  the  Texas  State  Line,  expired  Jan.  1,  1899,  and  was  not  renewed,  the  company  having 
constructed  a  new  line  of  14  miles  in  length,  with  3.6  miles  of  sidings,  between  the  points 
named.  The  new  line  was  completed  before  Dec.  31,1898,  and  cost  $161,693.97;  brought 
into  operation  Jan.  1,  1899. 
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Rolling  Stock,  Dec.  31,  1898. — Locomotives,  220.  Cars — passenger,  62  ;  combination, 
11  ;  excursion,  5  ;  business,  3  ;  chair,  13  ;  baggage,  mail  and  express,  42  ;  freight  (box, 
3,731 ;  flat,  719  ;  stock,  188 ;  coal,  563  ;  tank,  1  ;  refrigerator,  11  ;  fruit,  35  ;  caboose,  109), 
5,357  ;  service  cars,  130 — total  cars,  5,623.  The  company  also  owns  two  transfer  steamers. 

Operations,  year  ending  Dec.  31,  1898. — See  tabulated  statement  on  page  596. 


Earnings— Passenger $1,768,772  15 

Freight 5,768,602  21 

Mail  and  Express 398,791  58 

Miscellaneous '     70,337  92 


Expenses— Maint.  of  Way  and  Structures.. $1,234,807  51 

Maintenance  of  Equipment 2,187,834-  24 

Conducting  Transportation 2,014,142  53 

General  Expenses 211,787  04 


Total  ($5,341.23  per  mile) $8,006,503  86  Total  ($3,768.22  per  mile) $5,648,571  32 

Net  earnings  (29.45  p.  c.),  $2,357,932.54  ;  add  other  receipts  :  Westwego  Elevator,  $45,- 
678.80  ;  land  and  town  lot  sales,  $41,738.64 ;  rentals,  $53,154 ;  interest  and  sundry  items, 
$17,208.31— total,  $2,515,712.29.  Payments  :  Interest  on  funded  debt,  $1,285,277.50  ;  taxes, 
$211,153.41  ;  lease  rentals,  $72,393.60;  sundry  expenses,  suits  prior  to  reorganization,  etc., 
$26,414.06  ;  compromise,  Westwego  fire  suit,  $117,500  ;  locomotives  and  cars  purchased  and 
built  in  shops  (locomotives,  $121,903.38;  cars,  $532,483.18;  new  transfer  boat  N.  O.,  $65,- 
935.45),  $720,324.01  ;  new  cotton  wharf,  Westwego,  $43,669.95  ;  new  machinery  for  shops, 
$7,827.12— total,  $2,484,559.65.  Surplus,  $31,152.64;  surplus  forward,  $1,422,568.82— total, 
$1,453,721.46. 


General  Balance  SJieet,  December  31,  1898. 


Cost  of  Road  and  Equip' t.. $80, 533, 767  97 
Shreveport,  Louisiana 

Cut-off  161,693  97— $80,695,461  94 

Capital  Stock  New  Orleans  Pac.  Ry.  Co.     6,712,500  00 

Texas  and  Pacific' 2d  Mtge.  Bonds 1,763,000  00 

Other  Securities 41,833  37 

Gordon  Coal  Mine  Purchase 138.526  69 

Grain   Elevator,   Westwego,   La 95,15907 

Fidelity   Trust    Co.,    Trustee,    1st    Mtge. 
Bonds  held  to  retire  1st  Mtge.    East. 

Div.   Bonds 3,684,000  00 

Denison  and  Pacific  Suburban  Ry.  Co 176,808  19 

Sinking  Fund  1st  Mtge.  East.  Div.  Bonds 

Material  on  Hand 

Cash    

Due  from  Agents  and  Foreign  Roads 

Land  Notes  Receivable 

Unadjusted   Accounts,    Paid   Claims   Un- 
adjusted, Unclaimed  Wages,  etc 


50,000  00 
281,219  14 
751,919  00 
844,345  82 

73,614  62 


54,668  50 


Total    Assets $95,363,056  34 


Capital  Stock $38,712,300  00 

Funded  Debt  Outstanding 53,683,540  16 

Int.  Scrip  Income  and  Land  Grant  Bds.*        292,682  00 

Other  Scrip 10,275  57 

Equipment  Obligations  t 249,498  60 

Vouchers    Unpaid 631,533  12 

Pay  Rolls  Unpaid 37,824  80 

Due  Other  Roads 4,006  88 

Interest  Due  and  Accrued 237,686  67 

Donated  Land  and  Town  Lot  Sales  Acct.          49,987  08 
Income   Account 1,453,721  46 


Total   Liabilities $95,363,056  34 


*  The  item  of  $292,682  of  interest  scrip,  income  and  land  grant  bonds  outstanding,  is  a  stock  liability 
only.  t  On  Oct.  7,  1898,  5-yr.  notes  were  issued  for  500  box  cars,  but  on  Jan.  31,  1899,  these  notes  were  all 
discounted  and  retired,  leaving  the  company  with  no  equipment  obligations  outstanding. 


Statement  of  funded  debt  ($53,683,540.16),  Dec.  31,  1898: 


MORTGAGES. 

Date 
of 
Mort- 
gages. 

Date 
of 
Bonds. 

Maturity 
of 
Bonds. 

AMOUNT. 

Rate 
of 
Inter- 
est. 

Interest 
Payable. 

Author- 
ized. 

Out- 
standing. 

*First  Mtge.,  Gold  

1888 
1888 
1875 

1888 
1888 
1875 

2000 
2000 
1905 

$ 
25,000,000 
25,000.000 
3,784,000 

$ 
24,990,952  20 
24,935,587  96 
3,684,000  00 
73,000  00 

p.  c. 
5 
5 
6 
6 

June  &  Dec. 
March. 
March  &  Sept. 

2d  Mtge.,  Income,  Gold  

1st  Mtge  ,  Eastern  Division,  Gold  

Old  Bonds  Unredeemed  

*  The  Fidelity  Trust  Co.,  trustee,  holds  $3,951,000  (Nos.  1  to  3,951)  of  these  bonds  for  the  purpose  stated 
below;  the  remainder,  $21,049,000  (Nos.  3,951  to  25,000),  are  outstanding. 

Trustees  of  bonds:  Fidelity  Insurance,  Trust  and  Safe  Deposit  Co.,  Philadelphia,  Pa.;  Mercantile  Trust 
Co.,  New  York.  N.  Y. 

Eastern  Division  1st  Mortgage  Bonds. — The  security  for  these  bonds  is  shown  in  the  following  paragraph 
descriptive  of  the  1st  mtge.  bonds  of  1888.  The  bonds  are  for  $1,000  gold  each,  in  coupon  form,  with  privilege 
of  registration.  Interest  payable  in  New  York,  at  the  Mercantile  Trust  Co.,  and  also  in  Philadelphia.  The 
mortgage  is  dated  May  15,  1875,  and  the  bonds  are  payable  March  1,  1905.  There  is  provision  in  the  mortgage 
for  a  sinking  fund  of  2  p.  c.  per  annum  of  bonds  outstanding,  together  with  interest  on  bonds  so  purchased,  for 
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redemption  of  the  bonds  at  par.  On  Oct.  1,  1898,  $438,000  of  the  bonds,  were  drawn  at  par  under  the  pro- 
visions of  this  sinking  fund. 

Is*  Mortgage  Gold  Bonds.— Secured  by  a  mortgage  dated  Feb.  1,  1888,  to  the  Fidelity  Insurance,  Trust 
•and  Safe  Deposit  Co.  of  Philadelphia,  trustee,  covering  the  entire  line,  including  leaseholds,  rights  of  joint 
use,  terminals,  transfer  boats,  and  rolling  stock,  from  New  Orleans,  La.,  to  El  Paso,  Tex.,  and  from  Marshall 
via  Texarkana,  to  Sherman  and  Fort  Worth,  in  all  1,493  m.,  subject  only  to  the  lien  of  the  Eastern  Division 
1st  mtge.  bonds  on  the  line  from  Texarkana  and  Marshall  to  Fort  Worth,  to  retire  which  an  equal  amount  of 
th2se  bonds  is  set  aside.  The  bonds  are  for  $1,000  gold  each,  in  coupon  form,  with  privilege  of  registration. 
Interest  payable  in  New  York,  at  the  Mercantile  Trust  Co.,  and  also  in  Philadelphia.  Principal  payable  June 
1,  2000. 

2d  Mortgage  Gold  Bonds. — Secured  by  a  mortgage  dated  Feb.  1,  1888,  to  the  Mercantile  Trust  Co.  of 
New  York,  trustee,  being  a  2d  lien  on  the  entire  line,  subject  to  the  1st  mtge.  described  before,  arid  bearing 
even  date  therewith.  Interest  is  payable  annually,  on  March  1,  but  only  to  the  extent  that  net  earnings  will 
permit,  and  is  non-cumulative.  No  interest  has  yet  been  paid.  The  mortgage  securing  these  bonds  provides 
that  after  March  1,  1892,  the  trustee,  in  case  of  non-payment  of  full  interest  in  any  year,  may  enter  into  posses- 
sion of  the  property  and  manage  it  under  the  direction  of  a  committee  of  the  bondholders.  If,  in  the  opinion 
of  two-thirds  of  the  directors,  it  becomes  necessary  to  build  or  acquire  branch  lines,  the  interest  on  expenditures 
for  such  purposes  up  to  $12,500  per  mile  will  be  made  a  rental  charge  and  take  precedence  of  interest  on  these 
bonds.  The  bonds  are  for  $1,000  gold  each,  in  coupon  form,  with  privilege  of  registration.  Interest  payable 
in  New  York.  Principal  payable  Dec.  1,  2000.  Under  date  of  March  27,  1899,  the  holders  of  these  bonds  were 
offered  65  p.  c.  of  the  par  value  thereof  in  4  p.  c.  30-yr.  gold  bonds  of  the  St.  Louis,  Iron  Mountain  and 
Southern  Ry.  Co.,  those  assenting  to  the  exchange  having  the  privilege  o'f  selling  the  new  bonds  to  a 
syndicate  for  85  p.  c.  of  their  par  value.  (See  statement  for  St.  L.,  I.  M.  &  S.  Ry.  Co.)  More  than  two-thirds 
of  the  bonds  had  been  deposited  for  exchange  on  June  28,  1899. 

LAND  GRANT. — Under  the  reorganization  in  1887  the  lands  of  this  company  were  disposed  of  to  the  TEXAS 
PACIFIC  LAND  TRUST,  organized  by  the  holders  of  land  bonds,  for  the  purpose  of  acquiring  the  lands.     In  June, 
1888,  there  were  issued  $10,370,000  of  certificates  of  proprietary  interest,  in  accordance  with  a  decl— -*1 —   ~J 
trust,  dated  Feb.-  1,  1888,  made  by  Charles  J.   Canda,  Simeon  J.   Drake  and  William  Strauss,   filed 
Central  Trust  Co.  of  New  York.     (See  MANUAL  for  1888,  page  824.) 


declaration  of 
with  the 


Comparative  statement  of  traffic  earnings,  expenses,  etc.,  for  eight  years  ending  Dec.  31: 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  of  Railroad  (aver.).... 
Passenger  Train  Miles  

1,499 
1,850,392 
2,955,932 
1,260,094 
71,412,265 
1,533,985 
384,425,377 
S 
1,925,564 
4,851,380 
449,518 

1,499 
1,940,591 
2,058,787 
1,174,144 
71,149,015 
1,680,667 
415,417,416 

S 

1,819,020 
4,716,685 
451,996 

1,499 
1,985,467 
2,897,164 
1,167,449 
71,440,306 
1,790,085 
433.067,436 
S 

1,819,269 
5,039,413 
475,612 

1,499 
1,974,506 
2,844,645 
1,087,155 
70,661,358 
1,746,428 
435,438,518 
.        $ 
1,701,920 
5,194,510 
450,583 

1,499 
1,968,310 
2,810,504 
1,037,785 
65,615,834 
1,928,934 
443,488,440 

S 

1,659,880 
4,914,646 
440,783 

1,499 
2,003,510 
2,709,773 
996,161 
60,183,992 
1,874,739 
414,477,264 

$ 
1,532,846 
4,847,201 
445,098 

1,499 
1,888,440 
3,319,982 
1,004,870 
58,738.584 
2,366,689 
548,323,830 
S 
1,463,628 
5,685,170 
439,851 

1,499 
2,037,214 
3,372,693 
1,206,162 
74,261,323 
2,359.872 
512,005,537 
S 
1,768,772 
5,768,602 
469,129 

Freight  Train  Miles  

Passengers  Carried.        .... 

Passenger  Mileage.  

Freight  (tone)  Moved.  .  . 
Freight  (ton)  Miles  

Earnings  —  Passenger  

Freight  

Miscellaneous..  . 

Gross  Traffic  Earnings  
Transportation  Expenses.  .  . 

Net  Traffic  Earnings  

7,226,462 
5,525,592 

6,987,701 
5,484,944 

7,<334,294 
5,217,922 

7,353,013 
5,290,374 

7,015,309 
5,188,437 

6,825,145 
5,153,578 

7,588,649 
5,414,109 

8,006,503 
5,648,571 

1,700,870 
1,764,001 

1,502,757 
1,742,135 

2,116,372 
1,707,043 

2,062,639 
1,866,257 

1,826,872 
1,758,224 

1,671,567 
1,787,112 

2,174,540 
1,876,869 

2,357,932 
2,484,559 

Int'st,  Betterments,  etc.  .  .  . 
Surplus  Revenue  *  

409,329 

196,382 

68,648 

297,671 

Deficit  Revenue  * 

63,131 

4,820  86 
3,686  19 
1,13467 
76.  46  p.  c. 
2.70  c. 
1.26c. 

239,378 

4,661  58 
3,659  07 
1,002  51 
78.  49  p.  c. 
2.56  c. 
1.14  c. 

115,545 

4,553  13 
3,43801 
1,11512 
75.51  p.  c. 
2.55  c. 
1.17  c. 

126,627 

5,341  23 
3,768  22 
1,57301 
70.  55  p.  c. 
2.38  c. 
1.13  c. 

Gross  Earnings  per  Mile..  .  . 
Oper.  Expenses  per  Mile.  .  . 
Net  Earnings  per  Mile  

4,892  79 
3,480  94 
1,411  85 
71.  14  p.  c. 
2.55  c. 
1.16  c. 

4,905  28 
3,529  27 
1,37601 
71.  95  p.  c. 
2.41  c. 
1.19  C. 

4,679  99 
3,461  26 
1,21873 
73.96  p.  c. 
2.53  c. 
1.11  c. 

5,062  47 
3,611  82 
1,45065 
71.34  p.  c. 
2.48  c. 
1.04  c. 

Expenses  to  Earnings  
Av.  Rate  p.  Pass.  p.  Mile... 
Av.  Rate  p.  Ton  p.  Mile  — 

*  Not  including  miscellaneous  income. 

Directors  (elected  March  15,  1899).— Samuel  Sloan,  R.  M.  Gallaway,  John  T.  Terry, 
George  J.  Gould,  Thomas  T.  Eckert,  Russell  Sage,  C.  M.  McGhee,  C.  E.  Satterlee,  A.  L. 
'Hopkins,  John  G.  Moore,  Howard  Gould,  John  P.  Munn,  Frank  Jay  Gould,  Winslow  S.  Pierce, 
New  York,  N.  Y.;  Isaac  J.  Wistar,  J.  N.  Hutchinson,  Philadelphia,  Pa.;  S.  H.  H.  Clark, 
St.  Louis,  Mo. 

GEORGE  J.  GOULD,  President New  York,  N.  Y. 

S.  H.  H.  Clark,  Vice- President St.  Louis,  Mo. 

Frank  Jay  Gould,  2d  Vice-President New  York,  N.  Y. 

M  Vice-Pres.  &  Gen.  Mgr.—L.  S.  Thome.. Dallas,  Tex.  I  AssL  Sec.  &  Asst.  Treat. -L.  S.  Smith Dallas,  Tex. 

Sec.  &  Treas.—C.  E.  Satterlee New  York,  N.  Y.  |  Auditor— Richard  Fenby 

GENERAL  OFFICE Dallas,  Tex. 

New  York  Office 195  Broadway. 
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RAILROAD  OWNED  BY  THE  TEXAS  AND  PACIFIC  RY.  Co.^  BUT  OPERATED  SEPARATELY. 

DENISON  AND  PACIFIC  SUBURBAN  RY.— Sherman  to  Denison,  Tex.,  7.63  m. ;  total  track, 
8.38  miles.  Gauge,  4  ft.  8£  in.  Kail  (steel,  0.75  m.),  03  Ibs.  Gauge,  4  ft.  81  in.  Incorporated  in  June,  1895  ;  road 
opened  in  Feb.,  1896.  For  statement  shoAving  the  relation  between  this  company.and  the  Texas  and  Pacific  Ry. 
Co.,  see  MANUAL  for  1896,  page  912.  Earnings,  year  ending  June  30,  1898,  $9,441.  Operating  expenses,  $19,888. 
Deficit,  $10,447.  Capital  stock  ($100  shares),  $100,000.  Contra:  Cost  of  road,  etc.,  $130,441.  L.  S.  THORNE< 
Pres.,  Dallas,  Tex.;  R.  C.  Sherman,  Vice-Pres.,  Denison,  Tex.;  L.  S.  Smith,  Treas.;  R.  Fenby,  Sec.,  Dallas,  Tex. 


ARANSAS  HARBOR  TERMINAL  RY.—  Projected:  Aransas  Pass,  Tex.,  to  Mustang  Island,  10 
miles.  Completed,  June  30,  1898:  Aransas  Pass,  Tex.,  to  Corpus  Christi  Channel,  3.2  miles.  Gauge,  4  ft.  8i  in. 
Rail  (steel),  65  Ibs.  Chartered  July  13,  If  92.  A  drawbridge  is  to  be  built  across  the  Corpus  Christi  Channel,  and 
the  road  continued  to  deep  water  on  Harbor  and  Mustang  Islands.  The  company  has  200  acres  of  land  on 
Harbor  and  Mustang  Islands,  and  85  acres  in  the  city  of  Aransas  Pass,  Tex.,  for  terminal  facilities,  besides  having 
other  valuable  franchises. 

General  Balance  Sheet.— None  furnished.  The  following  statement,  dated  June  30,  1897,  is  repeated 
Iruin  the  MANUAL  for  1898  :  Capital  stock  paid  in  ($250,000  auth.;  $100  shares),  $10,000.  Funded  debt :  $24,000 
($250,000  auth.)  1st  mtsre.  6  p.  c.  25-yr.  $1,000  gold  coupon  bonds,  dated  March  23,  1896,  interest  April  and  Oct. 
Cost  of  road,  etc.,  to  date,  $82,000.  Estimated  cost  of  completed  road,  $250,000.  Trustee  of  bonds  :  Maryland 
Loan  and  Trust  Co.,  Baltimore,  Md. 

Directors.— Alex.  Brown,  W.  B.  Brooks,  Baltimore,  Md.;  N.  J.  Burrowes,  T.  B.  Wheeler,  D.  T.  McLaran, 
C.  H.  Sawyer,  Aransas  Pass,  Tex.;  Thos.  H.  Franklin,  San  Antonio,  Tex.  OFFICERS  :  W.  B.  BROOKS,  Pres., 
Baltimore,  Md.;  T.  B.  Wheeler,  Sec.,  Aransas  Pass,  Tex.  GENERAL  OFFICE,  Aransas  Pass,  Tex. 

ARKANSAS  AND  CHOCTAW  RY.— Projected:  Ashdown,  Ark.,  to  Atoka,  I.  T.,  about  150 miles. 
Completed,  June  30,  1898:  Ashdown  to  Arden,  Ark.,  9.13  m.;  trackage,  K.  C.  P.  &  G.  KB.,  Texarkana  to  Ash- 
down,  Ark.,  20  m.— total,  29.13  miles.  Gauge,  4  ft.  8j  in.  Rail  (steel),  60  Ibs.  Chartered  Aug.  31,  1895  ;  road 
completed  from  Ashdown  to  Arden  in  1897.  An  extension  from  Arden  to  Chocktaw  City,  Ark.,  16  miles,  was 
completed  in  Nov.,  1898.  Locomotives,  3.  Cars — caboose,  2  ;  other,  151— total,  153.  Since  June  30, 1898,  there 
have  been  added  1  locomotive,  1  box  freight  and  20  log  cars,  and  orders  have  been  placed  for  flat  freight  cars 
and  for  combination  passenger  care. 

Operations,  year  ending  June  30,  1898.— Earnings  (freight,  $43,821  ;  other,  $20),  $43,841.  Operating 
expenses,  $24,841.  Net  earnings,  $19,000.  Payments  :  Taxes,  $358;  dividends,  $16,000— total,  $16,358.  Surplus, 
$2,642. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  paid  in  ($1,500,000  auth.;  $100  shares),  $177,000; 
bills  payable,  $14,211  ;  current,  accounts,  $46,541  ;  other  liabilities,  $4,759  ;  profit  and  loss,  $2,642 — total,  $245,153. 
Contra:  Cost  of  road  and  equipment,  $184,611;  real  estate,  $1,965;  cash,  $36,013;  current  accounts,  $22,564 — total, 
$245,153. 

Directors.  — R.  H.  Keith,  John  Perry,  Kansas  City,  Mo.;  J.  H.  Bilheimer,  J.  E.  Williams,  T.  M.  Mehaffy, 
Little  Rock,  Ark.  OFFICERS  :  R.  H.  KEITH,  Prcs.;  John  Perry,  Vice-Pres.;  E.  E.  Riley,  Sec.  &  Treas.;  J.  C. 
Sherwood,  And.,  Kansas  City,  Mo.  GENERAL  OFFICE,  Kansas  City,  Mo. 

ARKANSAS  AND  OKLAHOMA  RR.— Rogers,  Ark.,  to  Gravette,  Ark.,  25  miles.  Gauge,  4  ft.  8J 
in.  Rail  (steel),  60  Ibs.  Incorporated  April  1,1898.  The  company  absorbed  the  Bentonville  Ry.,  extending  from 
Rogers,  Ark.,  to  Bentonville,  Ark.,  7  miles,  and  extended  it  from  Bentonville,  Ark.,  to  Gravette,  Ark.,  18  miles-1, 
in  1808.  Grading  was  commenced  on  April  3,  1899,  on  an  extension  from  Gravette,  Ark.,  to  Southwest  City,  Mo., 
and  it  is  stated  that  the  road  will  be  extended  from  the  latter  point  to  Miami,  I.  T.,  about  30  miles,  to  connect 
with  a  branch  of  the  Kansas  City,  Fort  Scott  and  Memphis  RR.  Rolling  Stock :  Locomotives,  2.  Cars— passen- 
ger, 3;  baggage,  etc.,  1;  freight  (box),  2— total,  6.  Capital  stock,  $200,000.  No  bonds. 

Directors  (elected  April  16,  1899).— J.  M.  Bayless,  T.  M.  Allen,  Cassville,  Mo.;  W.  R.  Felker,  Rogers, 
Ark.;  J.  A.  Rice,  D.  H.  Woods,  Bentonville,  Ark.;  T.  A.  Miller,  Aurora,  Mo.;  W.  K.  Bayless,  Columbia,  Mo. 


OFFICERS  :  J.  M.  BAYLESS,  Pres.  A  Gen.  Mr/r.;  T.  M.  Allen,  Vice-Pres.,  Cassville,  Mo.;  W.  R.  Felker,  Treas., 
.rk.;  D.  H.  Woods,  Sec.,  Bentonville,  Ark.    GENERAL  OFFICE,  Rogers,  Ark. 


Rogers,  Ark. 


extension  to  Pans,  18  miles,  opened  in  Feb.,  1899.  A  receiver  was  appointed  Dec.  29, 1898,  and  the  company  was 
reorganized  Feb.  9,  1899.  Locomotives,  2.  Cars— baggage,  etc.,  2;  freight,  10 — total,  12. 

General  Balance  Sheet.— None  rendered.  The  following  statement,  dated  March  1, 1898,  is  repeated 
from  the  MANUAL  for  1898:  Capital  stock  paid  in  ($3,100,000  authorized;  $2,802,400  subscribed;  $100  shares), 
$109,000;  other  liabilities,  $50,000— total,  representing  cost  of  property,  $159,000.  At  the  date  of  the  appointment 
of  the  receiver  the  company  had  a  floating  debt  of  $100,000,  of  which  $37,000,  due  to  the  St.  L.  &  S.  F.  RR.  Co. 
for  rails,  etc.,  is  said  to  have  been  discharged. 

Directors  (elected  Feb.  9,  1899).— John  G.  Shibley,  Paris,  Ark.;  V.  V.  Beven,  Charleston,  Ark.;  S.  P.  Day, 
Wharton  Carnall,  O.  L.  Miles,  C.  E.  Warner,  Fort  Smith,  Ark.  OFFICERS  :  WM.  BLAIR,  Receiver,  Fort  Smith, 
Ark.,  JOHN  G.  SHIBLEY,  Pres.,  Paris,  Ark.  ;  Wharton  Carnall,  Vice-Pres.;  C.  E.  Warner,  Sec.  &,  Treas.,  Fort 
Smith,  Ark.  GENERAL  OFFICE,  Fort  Smith,  Ark. 

ARKANSAS  MIDLAND  RR.— Helena  to  Clarendon,  Ark.,  50  m.;  Pine  City  to  Brinkley,  Ark.,  24m. 
—total,  74  m. ;  sidings,  3  miles.  Gauge,  4  ft.  8^  in.  ;  (branch)  3  ft.  Rail— iron,  35  and  40  Ibs. ;  steel  (51.64  m.),  56 
Ibs.  Chartered  Jan.  20,  1855,  but  built  no  road,  the  breaking  out  of  the  civil  war  stopping  all  efforts  at  construc- 
tion. The  line  from  Helena  to  Clarendon,  opened  in  1872,  was  built  by  the  Arkansas  Central  Ry.  Co.,  chartered 
in  1871.  Sold  under  foreclosure  in  July,  1877,  and  in  1879  conveyed  to  this  company.  The  line  from  Pine  City  to 
Briukley,  formerly  the  Helena  and  Indian  Bay  RR.,  was  purchased  and  opened  on  Aug.  1, 1891.  The  line  is  to  be 
extended  south  to  Indian  Bay,  about  12  miles.  Locomotives,  7.  Cars— passenger,  4;  baggage,  etc.,  2;  freight(box, 
40;  flat,  15),  55;  caboose,  2;  log,  30— total  cars,  93. 

Operations,  year  ending  June  30,  1898.— Earnings  (passenger,  $23,924;  freight,  $96,654;  other,  $12,856), 
$133,434.  Operating  expenses,  $84,830.  Net  earnings,  $48,604.  Payments  :  Interest  on  bonds,  $10,600  ;  taxes, 
$6,717;  dividends,  $31,287— total,  $48,604. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  and  $25  shares),  $1,625,000  ;  funded  debt, 
$176,000;  bills  payable,  $2,073;  profit  and  loss,  $31,287— total,  $1,834,360.  Contra  :  Cost  of  road  and  equipment, 
$1,809,034;  materials, etc.,  $5,000;  cash  and  current  assets,  $20,326— total,  $1,834,360.  Funded  debt  consists  of  1st 
mtge.  6  p.  c.  20-yr.  $1,000  coupon  bonds,  due  July  20,  1911,  interest  Jan.  and  July,  at  the  office  of  Henry  Talmadge  & 
Co.,  New  York,  N.Y.  The  authorized  amount  of  bonds  is  $516,000,  or  $6,000  per  mile  of  road,  including  the  pro- 
posed extension  to  Indian  Bay.  The  proceeds  of  the  $176,000  bonds  outstanding  were  used  in  the  purchase  of  the 
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B.  H.  &  I.  B.  RR.  and  in  laying  a  section  of  the  main  line  with  56-lb.  steel  rails.    The  mortgage  provides  that  the 
Indian  Bay  road  must  also  be  laid  with  56-lb.  steel  rails  before  any  bonds  can  be  issued  on  that  line.    Trustee: 
Central  Trust  Co.,  of  New  York. 

Directors.— John  J.  Hornor,  A.  H.  Johnson,  S.  H.  Hornor,  J.  B.  Johnson,  Leon  Berton,"  P.  C.  Ewan, 
R.  A.  Johnson,  M.  M.  Carruth,  S.  C.  Moore,  Helena,  Ark.  OFFICERS  :  A.  H.  JOHNSON,  Pres.;  John  J.  Hornor, 
Vice-Pres.  <k  Gen.Mgr.;  E.  C. Hornor,  Treas.;  S.  H.  Hornor,  Sec.;  G.T.  TJpdegraff,  J.«tf., Helena,  Ark.  GENERAL. 
OFFICE,  Helena,  Ark. 

ARKANSAS  SOUTHERN  RR,.— Projected :  El  Dorado,  Ark.,  to  Sabine  Pass,  Tex.,  289  miles.  Com- 
pleted, Jan.  1,  1898  :  El  Dorado  to  Junction  City,  Ark.,  17  m. ;  branch,  Cornie  June,  to  Parnell,  Ark.,  12  m. — total, 
29m.;  total  track  (steel ;  35  and  56  Ibs.),  30  miles.  Gauge,  4  ft.  8£  in.  Chartered  in  Aug.,  1892;  road  completed 
as  above  in  the  fall  of  1894.  An  extension  of  the  branch  to  a  point  3  miles  beyond  Parnell  was  built  in  1898. 
Locomotives,  3.  Cars— passenger,  1;  logging,  10;  caboose,  1. 

Operations. — This  company  refuses  all  information  ;  for  latest  statement  see  MANUAL  for  1898,  page  213. 

General  Balance  Sheet,  Dec.  31, 1897  (latest  rendered).— Capital  stock  ($100  shares),  $160,000  ;  funded 
debt,  $30,000  ;  bills  and  accounts,  $4,738  ;  surplus  account,  $8,485— total,  $203,223.  Contra:  Cost  of  road,  etc., 
$177,663  ;  real  estate,  etc.,  $6,038  ;  materials,  etc.,  $997  ;  office  fixtures,  $451  ;  bills  receivable,  $8,341  ;  current 
accounts,  $5,720;  cash,  $4,013 — total,  $203,223.  Funded  debt  consisted  of  1st  mtge.  5  p.  c.  bonds,  dated  Aug.  5, 
1895,  due  $10,000  yearly,  Aug.  5,  1898-1900,  interest  Feb.  and  Aug.  Trustee  :  Mississippi  Valley  Trust  Co.,  St. 
Louis,  Mo. 

Directors. — C.  E.  Neeley,  St.  Louis,  Mo.;  J.  W.  Brown,  W.  W.  Brown,  W.  K.  Ramsey,  Camden,  Ark.;  C. 

C.  Henderson,  Junction  City,  Ark.;  J.  S.  Cargile,  R.  N.  Garrett,  Cargile,  Ark.;    R.  W.  Huie,  J.  B.  Moore,  Arka- 
delphia,  Ark.    OFFICERS  :  J.  W.  BROWN,  Pres.,  Camden,  Ark.;  C.  E.  Neeley,  Vice-Pres.,  St.  Louis,  Mo.;  W.  K. 
Ramsey,  Trtas.,  Camden,  Ark.;  C.  C.  Henderson,  #«;.  &  Gen.  Mgr.,  Junction  City,  Ark.    GENERAL  OFFICE, 
Junction  City,  Ark. 

ATCHISON  AND  EASTERN  BRIDGE  CO.  (THE).— A  reorganization  in  1898  of  the  Chicago 
and  Atchison  Bridge  Co.  (See  MANUAL  for  1898,  page  214.)  This  company  owns  and  operates  a  railway  and 
highway  toll  bridge,  0.35  mile  in  length,  across  the  Missouri  River  at  Atchison,  Kan.,  used  by  the  Hannibal  and 
St.  Joseph,  Kansas  City  and  Council  Bluff's,  Missouri  Pacific,  and  Atchison,  Topeka  and  Santa  Fe  Rys.  Gauge,  4 
ft.  6  in.  Rail  (steel),  70  Ibs. 

Operations,  year  ending  June  30,  1898.— Earnings  (passenger,  $11,601;  freight,  $51,628;  other,  $7,048), 
$70,277.  Operating  expenses,  $22,139.  Net  earnings,  $48,138;  other  receipts,  $1,817— total,  $49,955.  Total  de- 
ductions, $63,777.  Deficit,  $13,822. 

Financial  Statement,  June  1,  1898.— Capital  stock,  $700,000;  funded  debt,  $665,000— total,  $1,365,000. 
Funded  debt  consists  of  1st  mtge.  4  p.  c.  30-yr.  gold  bonds,  dated  June  1, 1898,  interest  June  and  Dec.  In  the  re- 
organization holders  of  old  2d  mtge.  bonds  received  the  face  of  their  holdings  in  new  1st  mtge.  bonds  and  3  p.  c. 
in  cash,  while  the  holders  of  1st  (consol.)  mtge.  bonds  received  66§  p.  c.  of  their  holdings  in  new  let  mtge. 
bonds  and  85  p.  c.  in  capital  stock.  No  further  information.  DAN  P.  EELS,  Pres.  &  Treas.,  Cleveland,  O. 

BLACK  AND  CACHE  RIVER  BE,.— Sedgwick  to  Promised  Land,  Ark.,  15m.;  Fernald  to  Addie, 
4  m. ;  Promised  Land  to  Gage,  5  m.— total,  24  miles.  Gauge,  3  ft.  6  in.  Rail  (steel),  35  and  56  Ibs.  Chartered  and 
road  opened  in  1882.  Locomotives,  2.  Cars — passenger,  1  ;  freight  (box,  3;  stock,  1;  flat,  30),  34 — total,  35.  Cost 
of  road,  etc.,  $75,000.  No  further  information. 

Directors.— E.  W.  Culver,  M.  C.  Culver,  E.  W.  Culver,  Jr.,  Kansas  City,  Mo.  ;  J.  E.  Culver,  Springfield, 
Mo.;  H.  A.  Culver,  Sedgwick,  Ark.  OFFICERS  :  E.  W.  CULVER,  Pres.;  M.  C.  Culver,  Vice-Pres.  &  Treas.;  E.  W. 
Culver,  Jr.,  Sec.,  Kansas  City,  Mo. ;  H.  A.  Culver,  Gen.  Mgr.,  Sedgwick,  Ark.  GENERAL  OFFICE,  Sedgwick,  Ark. 

BUSK  TUNNEL  BY.— Busk  to  Ivanhoe,  Col.,  2.9  m.,  including  1.78  m.  of  tunnel.  Chartered  June  16, 
1890  ;  road  opened  Dec.  17,  1893.  Formerly  leased  to  the  Colorado  Midland  RR.  Co.,  which  guaranteed  this 
company's  bonds  both  as  to  principal  and  interest.  Interest  on  the  bonds  has  not  been  paid  since  Jan.  1,  1896. 
The  terms  offered  to  the  bondholders  in  the  plan  of  reorganization  of  the  Colorado  Midland  were  not  accepted 
and  that  company  abandoned  the  use  of  this  road.  Litigation  with  the  Colorado  Midland  and  its  receivers 
respecting  their  obligation  to  pay  rental  for  the  use  of  the  tunnel  ended  successfully  for  the  bondholders.  An 
agreement  has  recently  been  reached  with  the  Colorado  Midland  RR.,  and  the  tunnel  will  soon  be  operated  again. 
Under  this  agreement  the  Busk  Tunnel  bonds,  aggregating  $1,250,000,  are  to  be  exchanged  for  Colorado  Midland 
2-3-4's  at  par,  together  with  cash  covering  4  p.  c.  interest,  less  legal  expenses,  for  the  period  of  the  receivership, 
estimated  at  $60  to  $70  per  bond.  This  interest  payment  is  in  settlement  of  the  judgment  for  $176,000  obtained 
by  the  B.  T.  against  the  C.  M.  for  rental.  This  money  has  been  held  by  the  trust  company  pending  negotiations. 
The  interest  charges  will  use  about  $91,000,  and  the  $85,000  remaining  will  be  returned  to  the  C.  M.  treasury. 
The  new  bonds  are  to  be  ready  for  exchange  about  June  16.  Capital  stock,  $10,000;  funded  debt,  1st  mtge.  7  p.  c. 
45-yr.  $1.000  gold  bonds,  due  July  1,  1935,  interest  Jan.  and  July,  $1,250,000  ;  unfunded  debt,  $54,086  ;  profit  and 
loss,  $2,066— total,  $1,316,152.  Contra:  Cost  of  road,  etc.,  $1,138,372;  other  assets,  $177,780— total,  $1,316,152. 
The  bonds  are  in  coupon  form,  with  privilege  of  registration,  and  are  redeemable  before  maturity  at  105  p.  c.  The 
Continental  Trust  Co.,  trustee,  holds  all  of  the  stock,  except  five  shares  to  qualify  directors.  OFFICERS:  THOS. 
E.  JKVONS,  Pres.,  New  York,  N.  Y.;  F.  T.  Busk,  Vice-Pres.,  Newport,  R.  I.;  Herbert  Parsons,  Sec.  &  Treas.,  Ill 
Broadway,  New  York,  N.  Y. 

CASSVILLE  AND  WESTERN  BY.— Cassville  to  Exeter,  Mo.,  5  miles.  Gauge,  4  ft.  8i  in.  Bail 
(steel),  56  Ibs.  Chartered  March  14,  1896  ;  road  completed  as  above  in  July,  1896.  Extensions  are  projected  from 
Cassville  to  Harrison,  62  m.,  and  from  Exeter  to  Neosho,  about  40  miles.  Locomotives,  2.  Cars — passenger,  2; 
freight,  2— total,  4.  Capital  stock,  $50,000.  The  road  is  practically  owned  by  John  M.  Bayless,  of  Cassville,  Mo. 

Directors.— John  M.  Bayless,  D.  L.  Mitchell,  M.  M.  Bayless,  Cassville,  Mo.;  T.  H.  Miller,  Aurora,  Mo.; 
W.  E.  Clarke,  Topeka,  Kan.  OFFICERS:  JOHN  M.  BAYLESS,  Pres.  &  Mgr.,  Cassville,  Mo.;  W.  E.  Clark,  Vice- 
Pres.,  Topeka,  Kan.;  D.  L.  Mitchell,  Sec.;  W.  H.  Martin,  Treas.,  Cassville,  Mo.  GENERAL  OFFICE,  Cassville, 
Mo. 

CAPE  GIBABDEAU,  BLOOMFIELD  AND  SOUTHERN  BB.-Zalma  to  Bloomfield,  Mo., 
with  branch  from  Aquilla  to  Zota,  Mo.,  together  31  miles.  Sidings,  1  mile.  Gauge,  4  ft.  9  in.  Steel  rail,  weight 
not  reported.  Consolidation,  in  1898,  of  the  Brownwood  and  Northwestern  Ry.  Co.,  owning  the  line  from  Brown- 
wood  to  Zalma,  Mo.,  7  miles,  the  Missouri  Southeastern  Ry.  Co.,  owning  a  line  from  Zeta  to  Bloomfield,  Mo.,  6.8 
miles,  and  the  Cape  Girardeau,  Bloomfleld  and  Southern  Ry.  Co.  (For  history  of  the  first  two  companies  see 
MANUAL  for  1879,  pages 204  and  214.)  Capital  stock,  $650,000;  funded  debt,  $100,000— total  stock  and  bonds,  $750,- 
000.  All  further  information  refused. 

Directors.— Not  reported.  OFFICERS  :  EDWARD  HIDDEN,  Pres.,  St.  Louis,  Mo.;  L.  B.  Houck,  Vice-Pres., 
Gen.  Supt.  <fe  Aud.;  E.  F.  Blomeyer,  Sec.,  Cape  Girardeau,  Mo.;  Geo.  Houck,  Treas.,  Bloomfield,  Mo. 

CHERRY  VALLEY  RR. — Cherry  Valley  Junction  to  Cherry  Valley  Mines,  Mo.,  6  m.;  total  track 
(steel,  3  m.;  56  Ibs.),  6.5  miles.  Gauge, 4  ft.  8£  in.  Chartered  July  23,  1877  ;  road  opened  July  6,  1878.  It  is 
used  entirely  for  hauling  ore  from  mines  of  the  Maramec  Iron  Mining  Co.,  to  which  company  it  is  auxiliary. 
Locomotives,  3.  Cars— freight  (coal),  4. 


earnings 


Operations,  year  ending  June  30,  1898.— Earnings]  (freight),  $1,521.     Operating  expenses,  $1,264.    Net 
ings,  $257.    Paid  taxes,  $257. 
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General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($60,000  auth. ;  $100  shares),  $54,217. 
Contra:  Cost  of  road,  §42,018  ;  equipment,  $12,199— total,  $54,217. 

Directors.— E.  T.  Herndon,  B.  W.  Lewis,  T.  T.  Lewis,  W.  J.  Lewis,  St.  Louis,  Mo.;  S.  W.  Croiton,  Cleve- 
land, O.  OFFICERS  :  E.  T.  HERNDON,  Pres.  &  Gen.  Mgr.,  St.  Louis,  Mo.;  S.  W.  Croiton,  Vice-Pres.,  Cleveland, 
O.;  T.  T.  Lewis,  Sec.  &  Treas.,  St.  Louis,  Mo.  GENERAL  OFFICE,  St.  Louis,  Mo. 

CHESTER,  PERRYVILLE  AND  STE.  GENEVIEVE  KB.— Clearyville,  Mo.,  to  Perryville, 
Mo.,  17  m.:  branch  to  St.  Mary's,  2.62  m.— total,  17.62  m.;  total  track,  21.77  miles.  Gauge,  4  ft.  8£  in.  Rail 
(steel),  45  ibs.  Incorporated  in  April,  1889,  and  acquired  the  property  of  the  Chester,  Perryville,  Ste.  Gene- 
vieve  and  Farmington  RR.,  which  was  sold  by  the  trustee  of  the  1st  mtge.  construction  5  p.  c.  bonds  of  that  com- 
pany, acting  as  special  commissioner.  Capital  stock,  $300,000.  No  further  information.  GENERAL  OFFICE, 
Perryville,  Mo. 

COLORADO  EASTERN  RR.— Denver  to  Scranton,  Col.,  16.6  m.;  total  track  (steel;  21  Ibs.),  16.9  miles. 
Gauge,  3  ft.  Reorganization  May  21,  1894,  of  the  Colorado  Eastern  Ry.  Co.,  whose  property  was  sold  under  fore- 
closure on  the  same  date.  The  Union  Pacific  Ry.  Co.  is  litigating  this  company's  right  to  occupy  the  terminals 
in  Denver.  (See  MANUAL,  for  1892,  page  178.)  In  addition  to  its  railroad,  the  company's  property  consists  of  3,360 
acres  of  coal  lands  held  in  fee  simple,  640  acres  leased  from  the  State  of  Colorado,  besides  valuable  terminals, 
franchises,  etc.,  in  the  city  of  Denver.  Locomotive,  1.  Cars— passenger,  1;  freight  (flat,  ] ;  coal,  9),  10— total,  11. 

General  Balance  Sheet,  April  1,  1898  (later  information  refused). — Capital  stock  ($100  shares),  $1,000,- 
000  ;  bills  payable,  $65,648— total,  $1,065,648.  Contra:  Cost  of  road,  $94,598  ;  rolling  stock,  $5,486  ;  real  estate 
and  buildings,  $888,846  ;  mine  equipment  and  mine  improvement,  $30,677  ;  cash  and  accounts,  $2,080  ;  other 
property  and  assets,  $656  ;  profit  and  loss,  $38,305— total,  $1,065,648.  The  capital  stock  was  issued  in  payment  of 
property  of  the  C.  E.  Ry.  Co.,  and  for  additional  real  estate  in  Denver. 

Directors.— H.  T.  Rogers,  Frank  W.  Popple,  Charles  B.  Rhodes,  Albert  E.  Reynolds,  L.  M.  Cuthbert,  Den- 
ver, Col.;  Bernard  J.  Burke,  C.  M.  Wicker,  New  York,  N.  Y.  OFFICERS  :  H.  T.  ROGERS,  Pres.,  Denver,  Col.;  C. 
M.  Wicker,  Vice-Pres.  &  Gen.  Mgr.,  New  York,  N.  Y.;  C.  B.  Rhodes,  Sec.,  Denver,  Col.;  C.  L.  Horton,  Treas., 
New  York,  N.  Y. ;  Robert  McDowell,  And.,  Denver,  Col.  GENERAL  OFFICE,  Denver,  Col.  Colliery,  Scranton, 
Col.  New  York  Office,  15  Wall  St. 

COLORADO  NORTHWESTERN  RY.—  Projected :  Boulder  to  Ward,  Col.,  26.33m.;  Gold  Hill  to 
Sunset  to  Eldora,  Col.,  19  m.;  Eldora  to  Middle  Park.,  Col.,  45  m.— total,  90.33  miles.  Completed,  June  30,  1898: 
Boulder  to  Ward,  Col.,  26.33  m.;  Penn  June,  to  Culbertson,  2.59  m.— total,  28.92  m.;  total  track  (steel,  26.33  m.), 
31.14  miles.  Gauge,  3  ft.  Rail  (steel),  56  Ibs.  Chartered  July  22,  1897,  and  purchased  the  rights,  privileges  and 
franchises  of  the  Intel-mountain  Ry.  Co.  Road  opened  as  above  on  July  1,  1898.  Locomotives,  6.  Cars— pas- 
senger, 9;  baggage,  etc.,  2;  freight  (box,  20;  flat,  10;  coal  and  ore,  40),  70;  caboose,  2— total,  83.  Since  June  30, 
1898,  there  have  been  added  to  the  equipment  10  box  freight,  10  coal  and  10  ore  cars. 

General  Balance  Sheet,  Oct.  1,  1898.— Capital  stock  ($100  shares),  $500,000  ;  funded  debt,  $500,000— 
total,  representing  cost  of  road  and  equipment  to  date,  $1,000,000.  Estimated  cost  of  road  to  completion,  $2,- 
000,000. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  50-yr.  gold  bonds,  dated  Sept.  1,  1897,  interest  March  and  Sept.,  in 
New  York  City,  N.  Y.  Trustee  :  Mercantile  Trust  Co.,  New  York,  N.  Y. 

Directors.— Wm.  C.  Cnlbertson,  Girard,  Pa.;  J.  T.  Blair,  Greenville,  Pa.;  Chas.  W.  Mackey,  New  York, 
N.  Y.;  Thos.  R.  Mann,  Lock  Haven,  Pa.;  Samuel  B.  Dick,  Meadville,  Pa.  OFFICERS  :  WM.  C.  CULBERTSON, 
Pres.,  Girard,  Pa.;  Chas.  W.  Mackey,  Vice-Pres.,  New  York,  N.  Y.;  Chas.  B.  Cnlbertson,  Sec.,  Girard,  Pa.;  Thos. 
R.  Mann,  Treas.;  J.  T.  Blair,  Gen.  Mgr.,  Boulder,  Col.  GENERAL  OFFICE,  Boulder,  Col. 

COLORADO  VALLEY  RY. — Projected :  Sweetwater  to  San  Angelo,  Tex.,  79  miles.  Completed,  July 
1, 1898  :  Sweetwater  to  Melbourne,  Tex.,  4.82  m.;  total  track,  7.5  miles.  Gauge,  4  ft.  8*  in.  Rail  (steel),  60  Ibs. 
Chartered  May  14,  1897;  road  completed  as  above  April,  1898.  Grade  completed  from  Sweetwater  to  Oakhurst,  a 
distance  of  25  miles.  Locomotive,  1.  Cars  (freight,  7:  other,  3),  10.  Capital  stock  paid  in  ($500,000  authorized; 
$100,000  subscribed;  $100  shares),  $10,000;  funded  debt,  $42,000;  other  liabilities,  $2,000— total,  $54,000.  Cost  of 
road,  etc.,  to  date,  $55,000.  Estimated  cost  of  completed  road,  $1,000,000.  Funded  debt  consisted  of  1st  mtge.  6 
p.  c.  30-yr.  bonds,  due  1937,  interest  March  and  Sept.,  in  New  York,  N.  Y.  Trustee  :  Metropolitan  Trust  Co., 
New  York,  N.  Y. 

Directors.— C.  B.  Holmes,  New  York,  N.  Y.  Irving  H.  Wheatcroft,  D.  S.  Arnold,  Jr.,  George  G.  Moore, 
Sweetwater,  Tex.;  J.  H.  Burroughs,  L.  B.  Murry,  Robert  Lee,  Tex.;  T.  S.  Foster,  St.  Louis,  Mo.;  R».  W. 
Andrews,  San  Antonio,  Tex.;  Warren  Reed,  Dallas,  Tex.  OFFICERS:  C.  B.  HOLMES,  Pres.,  New  York,  N.  Y.; 
Irving  H.  Wheatcroft,  Vice-Pres.  &  Gen.  Mgr.;  D.  S.  Arnold,  Jr.,  Sec.,  Sweetwater,  Tex.;  J.  H.  Burroughs, 
Treas.,  Robert  Lee,  Tex.  GENERAL  OFFICE,  Sweetwater,  Tex. 

COLORADO,  WYOMING  AND  GREAT  NORTHERN  RR.—  Projected :  Grand  Junction, 
Col.,  to  Green  River  City,  Wyo.  (about),  300  miles.  Completed,  Jan.  1,  1897  :  Grand  Junction  to  Carpenter,  Wyo., 
12  miles.  Gauge,  4  ft.  84  in.  Rail  (steel),  60  Ibs.  Locomotives,  2.  Cars— passenger,  2  ;  baggage,  2  :  freight,  50 
—total,  54.  Chartered  Nov.  9,  1894,  and  acquired  by  purchase  all  the  property  of  the  Little  Book  Cliff  Ry.  (See 
MANUAL  for  1895,  page  1380.)  The  new  company  was  organized  to  broaden  the  gausre  and  extend  the  line  to  Green 
River  City,  Wyo.,  on  the  line  of  the  Union  Pacific  Ry.  This  company  refuses  all  information  ;  that  contained 
herein,  dated  Jan.  1,  1897,  is  repeated  from  the  MANUAL  for  1898.  Capital  stock  authorized  ($100  shares),  $3,000,- 
000.  Funded  debt :  $500,000  ($6,000,000  authorized)  1st  mtge.  5  p.  c.  30-yr.  gold  bonds,  dated  May  1,  1895,  interest 
May  and  Nov.,  at  Philadelphia,  Pa.  Trustee  :  Solicitors'  Loan  and  Trust  Co.,  Philadelphia,  Pa.  Estimated  cost 
of  completed  road,  $20,000  per  mile. 

Directors.— W.  T.  Carpenter,  Jas.  F.  McFarland,  Grand  Junction,  Col.;  H.  C.  Wopdworth,  H.  A.  Wood- 
worth,  E.  B.  Hendrix,  Jno.  P.  Brockway,  Denver,  Col.;  Wm.  Hacker,  H.  A.  Peck,  Moritz  Lippman,  Philadelphia, 
Pa.  OFFICERS:  W.  T.  CARPENTER,  Pres.,  Grand  Junction,  Col.;  H.  C.  Woodworth,  1st  Vice-Pres.,  Denver,  Col.; 
Moritz  Lippman,  2d  Vice-Pres.,  Philadelphia,  Pa.;  W.  A.  Woodworth,  Sec.  &  Treas.,  Denver,  Col.  GENERAL 
OFFICE,  Grand  Junction,  Col. 

CRYSTAL  RY.— Crystal  City  to  Silica,  Mo.,  3.50  m.— total  track  (3.50m.,  steel  ;  60  Ibs.),  4.75  miles. 
Gauge,  4  ft.  8f  in.  Chartered  Nov.  27,  1880,  as  successor  to  Crystal  City  RR.  Co. ;  road  opened  same  day.  Loco- 
motive, 1.  Cars  (combination),  2. 

Operations,  year  ending  June  30,  1898.— Trains  run  (mixed),  11,683  miles.  Passengers  carried.  "10,428  ; 
carried  one  mile,  31,284.  Tons  freight  moved,  21,156  ;  ton-miles,  74,046.  Earnings  (passenger,  $1,303  :  freight, 
$13,282;  other,  $127),  $14,712.  Operating  expenses,  $6,716;  -taxes,  $375— total,  $7,091.  Net  earnings,  $7,621.  Sur- 
plus forward,  $3,561— total,  $11,182. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $30,000  ;  profit  and  loss,  $11,182— 
total,  $41,182.  Contra  :  Cost  of  road  and  equipment,  $30,000  ;  profit  and  loss,  $11,182— total,  $41,182. 

The  stock  and  some  rolling  stock  of  this  company  were  transferred  to  the  Crystal  Plate  Glass  Co.  in  full 
payment  of  indebtedness  to  that  company;  this  debt,  including  $75,000  bonds,  matured  Jan.  1.  1895. 

Directors.— Carlos  S.  Greeley,  C.  B.  Burnham,  E.  T.  Allen,  Henry  Hitchcock,  E.  A.  Hitchcock,  St.  Louis, 
Mo.  OFFICERS  :  E.  A.  HITCHCOCK,  Pres.;  C.  B.  Burnham,  Vice-Pres.;  C.  W.  Barnes,  Treas.;  E.  T.  Allen,  Sec.^ 
St.  Louis,  Mo.;  Louis  Phillippi,  Aud.,  Crystal  City,  Mo.  GENERAL  OFFICE,  St.  Louis,  Mo. 
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CRYSTAL  RIVER  RR.— Carbondale  to  Redstone,  Col.,  10.54  miles.  Gauges,  3  ft.  and  4  ft.  8i  in. 
R^il  (steel),  45  and  57  Ibs.  Chartered  Sept.  6,  1898,  as  successor  to  the  Crystal  River  RR.  Co.,  whose  property 
was  sold  under  foreclosure  in  the  same  month.  (See  MANUAL  for  1898,  page  215.)  The  extension  from  Hot 
Springs  to  Redstone,  4.54  miles,  was  built  in  1898.  A  further  extension  to  Crystal,  30  miles,  arid  a  branch  from 
Coal  Creek  to  Coal  Basin,  12  miles,  are  projected.  On  Feb.  3,  1899,  the  company  reported  :  "  We  have  just 
started  up  the  read  and  are  doing  a  very  small  business  at  present.  We  expect  to  extend  and  finish  it  in  the 
spring. " 

Operations,  year  ending  Dec.  81,  1898.— Road  not  in  operation.  During  the  year  there  was  paid  $602  for 
interest  and  $342  for  taxes— total,  $944. 

General  Balance  Sheet,  Dec.  81,  1898.— Capital  stock  paid  in  ($1,000,000  auth.;  $100  shares),  $800,000; 
bills  payable,  $27,500;  current  accounts,  $8,426— total,  $835,926.  Contra;  Cost  of  road,  $828,656;  materials,  etc., 
$477;  cash  and  current  assets,  $5,849;  profit  and  loss,  $944— total,  $835,926. 

Directors  (appointed  Sept.  6, 1898).— J.  C.  Osgood,  J.  A.  Kebler,  A.  C.  Cass,  J.  L.  Jerome,  D.  C.  Beaman, 
Henry  R.  Wolcott,  Denver,  Col.;  J.  B.  Orman,  Pueblo,  Col.  OFFICERS  :  J.  C.  OSGOOD,  Pres.;  3.  A.  Kebler,  Vice- 
Pres.  &  Gen.  Mgr.;  John  L.  Jerome,  Treas.,  D.  C.  Beaman,  Sec.,  Denver,  Col.  GENERAL  OFFICE,  Denver,  Col. 

DALLAS  TERMINAL  RY.  AND  UNION  DEPOT  CO.-In  city  of  Dallas,  Tex.,  3.87  m. ; 
spurs,  0.23  m. — total,  4.10  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  60  Ibs.  Chartered  Dec.  10,  1894  ;  road  opened  as 
above  Jan.  1, 1896.  Connects  all  lines  centring  in  city  of  Dallas.  It  is  proposed  to  change  the  name  to  Dallas,  fort 
Worth  and  Gulf  Ry.  Co.,  and  to  build  an  extension  from  Dallas  to  Fort  Worth,  Tex.,  32  miles.  To  provide  means 
for  this  purpose  and  for  the  retirement  of  the  $80,000  bonds  outstanding  it  is  proposed  to  issue  $1,000,000  5  p.  c. 
bonds  secured  upon  the  entire  property  now  owned  or  hereafter  acquired.  Capital  stock  paid  in  ($500,000 
authorized;  $50,000  subscribed:  $100  shares),  $38,700.  Funded  debt :  $80,000  (§500,000  authorized)  1st  mtge.  6 
p.  c.  bonds,  dated  July  1,  1896,  due  1925,  interest  Jan.  and  July,  at  the  oflice  of  the  trustee,  St.  Louis  Trust  Co.,  St. 
Louis,  Mo.  Cost  of  road  to  date,  $100,000. 

Directors.— W.  C.  Connor,  Alex.  Sanger,  J.  E.  Schnider,  J.  C.  O'Connor,  B.  Gibbs,  E.  M.  Reardon,  Dallas, 
Tex.  OFFICERS  :  W.  C.  CONNOR,  Pres.;  Alex.  Sanger,  Vice-Pres.;  E.  M.  Reardon,  Treas.;  W.  S.  Simkins,  Sec., 
Dallas,  Tex.  GENERAL  OFFICE,  Dallas,  Tex. 

DARDANELLE  AND  RUSSELL VILLE  RY.—Dardanelle  to  Russellville,  Ark.,  Smiles,  Gauge, 
4ft.  8iin.  Rail  (steel,  1.5m.),  35  and  40  Ibs.  Chartered  Feb.,  1883  ;  road  opened  Aug.  15,  1883.  Locomotives,  2. 
Cars  (passenger,  1 ;  combination,  1),  2.  For  several  years  past  this  company  has  refused  all  information  ;  that 
contained  herein  is  repeated  from  former  issues  of  the  MANUAL.  Capital  stock  paid  in  ($45,000  auth.),  $27,300. 
Funded  debt :  $12,000  1st  mtge.  7  p.  c.  20-yr.  $500  coupon  bonds,  due  June  1,  1903,  interest  June  and  Dec.,  and 
$27,300  2d  mtge.  7  p.  c.  bonds,  dated  April  1, 1884,  interest  April  and  Oct.  Cost  of  road,  etc.,  $43,000  :  real  estate, 
etc.,  $2,500— total,  $45,500.  Interest  on  bonds  payable  at  German  Bank,  Little  Rock,  Ark.  Trustees  :  G.  W. 
Hughes,  C.  T.  Walker,  U.  M.  Rose,  Little  Rock,  Ark. 

Directors.— Jas.  K.  Perry,  Thos.  Cox,  J.  M.  Parker,  W.  B.  Lemoyne,  M.  Kaufman,  C.  B.  Cotton,  G.  H. 
Kimball,  Dardanelle,  Ark.  OFFICERS:  J.  K^  PERRY,  Pres.,  Dardanelle,  Ark.;  WT.  B.  Lemoyne,  8upt.:  G.  H. 
Kimball,  Sec.  <fc  And.;  W.  H.  Gee,  Treas.,  Dardanelle,  Ark.  GENERAL  OFFICE,  Dardanelle,  Ark. 

DECKERVILLE,  OSCEOLA  AND  NORTHERN  RR.—  Projected  ;  Deckerville,  Ark.,  to  Paw- 
paw June.,  Mo., 98  miles.  Completed,  Deckerville  to  O-sceola,  Ark.,  33  mile*.  Under  contract,  Osceola  to  Luxora, 
Ark.,  5  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  56  and  60  Ibs.  Chartered  Oct.,  1897  ;  road  completed  as  above  on 
Nov.  1,  1897.  Locomotives,  5.  Cars— passenger,  3  ;  freight  (box,  3  ;  flat,  11),  14;  logging,  40— total,  57.  The 
road  is  now  (July,  1899)  being  regularly  operated  for  passengers  and  freight  traffic  from  Deckerville  to  Osceola. 

Financial  Statement,  July  1, 1899.— Capital  stock"($100  shares),  $350,000  auth.  Funded  debt,  $288,000 
5  p.  c.  gold  bonds,  issued  but  not  sold.  Cost  of  road  and  equipment,  $8,000  per  mile. 

Directors.— Geo.  W.  Decker,  Newport,  Ark.;  E.  M.  Ford,  J.  G.  Webb,  Deckerville,  Ark.;  John  B.  Driver, 
Luxora,  Ark.;  H.  D.  Tomlinson,  Osceola,  Ark.  OFFICERS:  GEO.  W.  DECKER,  Pres.,  Newport,  Ark.;  E.  M. 
Ford,  Vice-Pres.;  J.  G.  Webb,  Sec.  &  Treas.,  Deckerville,  Ark.  GENERAL  OFFICE,  Deckerville,  Ark. 

DEKALB  AND  RED  RIVER  RR.— DeKalb  to  Maysville,  Tex.,  11.47m.;  total  track,  12.72  miles. 
Gauge,  4  ft.  8^  in.  Rail  (steel,  5m.),  36  Ibs.  Locomotive,!.  Log  cars,  16.  Chartered  Nov.  27, 1891;  road  opened 
as  above  in  1895.  The  rail  ana  equipment  are  leased  from  the  DeKalb  Lumber  Co.  Capital  stock  ($50,000  auth. ; 
$100  shares),  $10,000,  representing  cost. 

Operations,  year  ending  June  30,  1898. — Trains  run  (freight),  6,000  miles.  Tons  moved,  6,000;  ton-miles, 
12,000.  Earnings  (freight),  $1,800.  Operating  expenses,  $2,635.  Deficit  from  operations,  $835.  Paid  taxes,  $98. 
Deficit,  $933  ;  surplus  forward,  $497  ;  net  deficit,  $436. 

Directors.— Ben.].  Wrhitaker,  J.  H.  Smelser,  J.  C.  Whitener,  Waver ly  Whitaker,  Texarkana,  Tex.;  P.  S. 
Ramseur,  C.  A.  Skinner,  DeKalb,  Tex.;  Wm.  Peters,  Bonham,  Tex.  OFFICERS  :  BENJ.  WHITAKER,  Pres., 
Texarkana,  Tex.;  P.  S.  Ramseur,  Vice-Pres.;  C.  A.  Skinner,  Sec.  &  Treas.,  DeKalb,  Tex.  GENERAL  OFFICE, 
DeKalb,  Tex. 

DENVER,  LAKEWOOD  AND  GOLDEN  RR.— Denver  to  Golden,  Col.,  13.1m.;  Barnum  June, 
to  Barnum,  3  m.;  Ralston  June,  to  Ralston,  8  m. — total,  24.1  m.;  total  track  (steel,  16.2  m.),  26.1  miles.  Gauge, 
4  ft.  8Hn-  Rail— iron,  48  Ibs  ;  steel,  75  Ibs.  Chartered  in  1890;  road  completed  in  1892.  The  line  from  Barnum 
June,  to  Barnum,  3  miles,  and  1  mile  of  other  trackage,  are  operated  exclusively  by  electricity  and  1  mile  of  the 
steam  portion  is  also  operated  by  electricity,  leaving  4  miles  of  electric  trackage,  the  operations  of  which  are  not 
given  below.  Receiver  appointed  July  31,1896,  on  the  application  of  the  mortgage  trustee.  Locomotives,  2. 
Cars— passenger,  4;  baggage,  etc.,  1;  freight  (box,  8;  coal,  20;  caboose,  1),  29— other,  1— total,  35. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  35,328 :  freight,  7,280 ;  other,  900), 
43,508  miles.  Passengers  carried,  79,790  ;  carried  one  mile,  718,300.  Tons  freight  moved,  21,967  ;  ton-miles, 
303,000.  Earnings  (passenger,  $17,161  ;  freight,  $14,562  ;  other,  $1,139),  $32,862.  Operating  expenses,  $28,548. 
Net  earnings',  $4,314. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($1,000,000  auth.:  $100  shares),  divided  pro  rata 
among  bondholders  ;  funded  debt,  $627,000  :  bills  payable,  $96,904  ;  current  liabilities,  $16,191— total,  $740,095. 
Contra  :  Cost  of  road  and  equipment,  $774,819  ;  real  estate,  $2,500  ;  materials,  etc.,  $261 ;  cash,  $2,223— total, 
$779,803. 

funded  debt  consists  of  6  p.  c.  $1,000  coupon  bonds,  due  1910,  interest  May  and  Nov.,  at  Denver,  Col. — 
$275,000  issued  May,  1890;  $185,000  in  June,  1893,  and  $167,000  in  Nov.,  1894.  The  authorized  amount  of  bonds  is 
$460,000  on  main  line  from  Denver  to  Golden,  and  $20,000  per  mile  additional  for  branches.  They  are  secured 
by  mortgage  to  the  Farmers1  Loan  and  Tru^t  Co.,  New  York,  N.  Y.,  trustee,  of  all  the  company's  property,  in- 
cluding 4  miles  of  electric  track.  Practically  no  coupon  interest  has  ever  been  paid;  about  $1,000  being  amount 
actually  paid. 

Directors.— C.  C.  Welch,  F.  W.  Loveland,  W.  F.  R.  Mills,  John  Z.  Adams,  Caldwell  Yeaman,  Geo.  W. 
Middleton,  Samuel  Newhouse,  Geo.  C.  Moore,  Denver,  Col.  OFFICERS:  W.  W.  BORST,  Rec.  &  Svpl.;  SAMUEL 
NKWIIOUSE,  Pres.;  C.  C.  Welch,  Vice-Pres.;  B.  M.  Smith,  And.,  Denver,  Col.  GENERAL  OFFICE,  Denver,  Col. 
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EUREKA  SPRINGS  RY.-Seligman,  Mo.,  to  Eureka  Springs,  Ark.,  18.5  m.;  total  track  (steel,  18.5 
m.),  20.25  miles.  Rail— iron,  50  Ibs.;  steel,  50  and  56  Ibs.  Gauge,  4  ft.  8£  in.  Chartered  Feb.  27,  1882  ;  opened 
Feb.  1,  1883.  Extension  projected  from  Eureka  Springs  to  Harrison,  Ark.,  49.25  miles.  This  company  has  a 
traffic  contract  with  the  St.  Louis  and  San  Francisco  RR.  Co.,  whereby  that  company  furnishes  all  freight  cars 
for  the  transportation  of  freight  delivered  to  and  received  from  its  line  at  Seligman,  Mo.  Locomotives,  2.  Cars — 
passenger,  1  ;  combination,  1  ;  freight  (flat),  6— total,  8. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  13,505  ;  mixed,  13,505),  27,010  miles.  Pas- 
sengers carried,  27,520  ;  carried  one  mile,  473,715.  •  Tons  freight  moved,  17,776  ;  ton-miles,  328,856.  Earnings  (pas- 
senger, §19,674  ;  freight,  $25,900 ;  other,  $14,340),  $59,914.  Operating  expenses,  $29,362.  Net  earnings,  $30,552  ; 
Payments  :  Interest  on  bonds,  $30,000  ;  taxes,  $2,595— total,  $32,595.  Deficit,  $2,043  ;  other  charges,  $542— total, 
$2,585.  Surplus,  June  30,  1897,  $35,179.  Net  surplus,  $32,594. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $500,000;  funded  debt,  $1,000,000 ; 
current  liabilities,  $7,562  ;  profit  and  loss,  £32,594—  total,  $1,540,156.  Contra:  Cost  of  road  and  equipment,  $1,- 
500,000;  other  property  and  assets,  $1,672;  materials,  etc.,  $3,540;  cask  and  current  assets,  $34,944— total,  $1,- 
510,156. 

Funded  debt  consists  of  $500,000  1st  mtge.  6  p.  c.  50-yr.  $1,000  gold  coupon  bonds,  due  Feb.  1,  1933, 
interest  Feb.  and  Aug.,  and  $500,000  2d  mtge.  income  6  p.  c.  non-cumulative  $500  coupon  bonds,  due  Feb.  1, 
1933,  interest  payable  in  Feb.  if  earned.  Interest  on  bonds  payable  at  the  office  of  the  trustee,  Mercantile  Trust 
Co.,  New  York,  N.  Y. 

Directors.— Powell  Clayton,  City  of  Mexico,  Mex.;  J.  F.  Sechler,  W.  J.  Wallace,  George  West,  W.  S. 
Roberts,  Eureka  Springs,  Ark.;  C.  H.  Smith,  B.  F.  Yoakum,  F.  W.  Shaurte,  St.  Louis,  Mo.;  P.  K.  Roots,  Little 
Rock,  Ark.  OFFICERS:  C.  H.  SMITH,  Pres.,  St.  Louis,  Mo. ;  Powell  Clayton,  Vice-Pres.,  City  of  Mexico,  Mex. ; 
P.  K.  Roots,  Treas.,  Little  Rock,  Ark.;  George  West,  Jfgr.,  Sec.  &  And.,  Eureka  Springs,  Ark.  GENERAL 
OFFICE,  Eureka  Springs,  Ark. 

FLORENCE  AND  CRIPPLE  CREEK  RR.— Florence  to  Cripple  Creek,  Col.,  40.3  m.;  branch, 
Cyanide  Jet.  to  Vesta,  Col.,  1.5  m.— total,  41.8  miles.  Leased:  Goldtn  Circle  RR.;  Victor  to  Isabella,  Col., 
5.52  m.;  Lillie  Junct.  to  Lillie,  0.89  IB.— total  operated,  48.21  miles.  Sidings,  7.68  miles— total  track  owned, 
49.48  miles.  Gauge,  3  ft.  Rail  (steel),  45  Ibs.  Chartered  May  10,1893  ;  road  opened  Sept.  1,  1894.  Locomotives, 
13.  Cars— passenger,  11  ;  baggage,  etc.,  2  ;  freight  (coal),  100  ;  caboose,  4  ;  other,  2 — total,  119.  The  coal  cars 
are  leased. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  87,478 ;  freight,  89,722),  177,200  miles. 
Passengers  carried,  387,873;  carried  one  mile,  2,671,678.  Tons  fruight  moved,  286,908;  ton-miles,  9,618,952. 
Earnings  (passenger,  $111,881  ;  freight,  $490,298  ;  other,  $21,641),  $623,820.  Operating  expenses,  $314,823.  Net 
earnings,  $308,997;  other  receipts,  $15,921—  total,  $324,918.  Payments:  Interest  on  bonds,  $60,000;  other  in- 
terest, $'i,793  ;  taxes  $10,116  ;  rentals,  $31,551  ;  dividends,  $250,000  ;  other  payments,  $49,672— total,  $404,132. 
Deficit,  $79,214  ;  surplus  forward,  $423.032  ;  net  surplus,  $343,818. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $1,000,000  ;  funded  debt,  $1,000,- 
000;  bills  payable,  $100,000;  current  accounts,  $237,302;  profit  and  loss,  $343,818— total,  $2,681,120.  Contra: 
Cost  of  road  and  equipment,  $2,471,070  ;  materials,  etc.,  $10,754;  cash  and  current  assets,  $199,296— total,  $2,- 
681,120. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  40-yr.  $1,000  gold  coupon  bonds,  due  Jan.  1,  1934,  interest  Jan. 
and  July,  at  the  office  of  the  trustee,  Mercantile  Trust  Co.,  New  York,  N.  Y. 


auth.)  1st  mtge.  6  p.  c.  gold  bonds,  dated  Nov.  23, 
1897,  due  Jan.  1,  1934,  interest  Jan.  and  July,  in 
New  York,  N.  Y.  Trustee  of  bonds:  Mercantile  Trust 
Co.,  New  York,  N.  Y.  Estimated  cost  of  completed 
road,  $160,000.  Syl.  T.  Smith,  Pres.;  G.  E.  Ross- 
Lewin,  Treas.;  W.  F.  Jones,  Sec.  &  Aud.,  Denver, 
Col.  General  Office,  Denver,  Col. 


GOLDEN  CIRCLE  RR.— Victor  to  Isabella,  Col., 
5.52  m.;  Lillie  June,  to  Lillie,  Col.,  0.89  m.— total, 
6.41  m.;  total  track  (steel;  45  Ibs.),  12.41  miles. 
Gauge,  3  ft.  Chartered  and  road  opened  4  miles  in 
Nov.,  1896;  extended  in  1898.  Leased  to  the  Florence 
and  Cripple  Creek  RR.  Co.  Rental,  year  ending  June 
30,  1898,  $31,551.  Capital  stock  ($100  shares),  $200,- 
000.  Funded  debt  consists  of  $150,000  ($400,000 

Directors  (F.  &  C.  C.  RR.  Co.).— Wm.  E.  Johnson,  Eben  Smith,  Geo.  E.  Ross-Lewin,  D.  H.  Moffat,  Syl. 
T.  Smith,  Denver,  Col.  OFFICERS  :  STL.  T.  SMITH,  Pres.;  Eben  Smith,  Vice-Pres.;  Geo.  E.  Ross-Lewin,  Sec.; 
W.  F.  Jones,  And.  &  Treas. ,  Denver,  Col.;  A.  C.  Ridgway,  Supt.,  Florence, Col.  GENERAL  OFFICE.  Denver, Col. 

FORT  WORTH  STOCK  YARDS  AND  BELT  RR.— Projected :  From  the  Stock  Yards  around 
the  city  of  Fort  Worth,  with  various  connecting  tracks,  a  total  of  15  miles.  Completed,  Jan.  1,  1899,  1.5  miles. 
Chartered  Nov.  25,  1896.  Capital  stock,  $100,000. 

Directors.— George  Simpson,  L.  V.  Niles,  Boston,  Mass.;  C.  W.  Simpson,  Chicago,  111.;  W.  E.  Skinner, 
C.  H.  Sullivan,  Fort  Worth,  Tex.;  Page  Harris,  Dallas,  Tex.  OFFICERS:  G.  W.  SIMPSON,  Pres.;  A.  G.  Crosby, 
Treas..  Boston,  Mass.;  W.  E.  Skinner,  Fort  Worth,  Tex.;  N.  P.  R.  Hatch,  Sec.,  Chicago,  111.  GENERAL  OFFICE, 
Fort  Worth,  Tex. 

GALVESTON  AND  WESTERN  RY.—Galveston  to  Nottingham,  Tex.,  13.1  m.;  total  track  (steel ; 
56  Ibs.),  17.2  miles.  Gauges— 7.8  m.,  3  ft.;  5.3  m.,  4  ft.  8$  in.  Locomotives,  2.  Cars— passenger,  7  ;  freight  (flat), 
25  ;  other,  2— total,  34.  Chartered  Dec.  9,  1884  ;  road  built  in  1889.  Leased  in  April,  1895,  to  the  Galveston,  La 
Porte  and  Houston  Ry.  Co.,  now  Galveston,  Houston  and  Northern  Ry.  Co.  (See  MAM  DAL  for  1898,  page  217.) 

Balance  Sheet,  June  30,  1897  (latest  rendered).— Capital  stock  paid  in  ($500,000  auth.;  $100  shares), 
$317,000  ;  bills  payable,  $20,592  ;  account*,  $l,236-total,  $338,828.  Contra  :  Cost,  of  property,  $285,486  ;  lands, 
$19,055  ;  accounts,  etc.,  $9,874  ;  profit  and  loss,  $24,413— total,  $338,828.  The  stockholders  have  authorized  an  in- 
crease of  the  capital  stock  to  $2,000,000,  and  the  issue  of  5  p.  c.  30-yr.  gold  bonds  to  the  amount  of  $20,000  per  mile 
of  completed  road,  to  purchase  terminal  facilities  and  wharves  at  Galveston,  Tex. 

Directors.— Walter  Gresham,  J.  E.  Wallis,  W.  L.  Moody,  Julius  Runge,  D.  B.  Henderson,  H.  A.  Landes, 
H.  M.  Truehart,  Geo.  Seeligson,  John  Reymersh offer,  Galveston,  Tex.  OFFICERS  :  D.  B.  HENDERSON,  Pres.;  W. 
L.  Moody,  Treas.;  Wm.  Selkirk,  Actg.  Sec.  &  Actg.  Aud.,  Galveston,  Tex.  GENERAL  OFFICE,  Galveston,  Tex. 

GALVESTON,  HOUSTON  AND  NORTHERN  RY.— La  Porte  June,  to  Galveston,  Tex.,  52.60 
m.;  Strang  to  La  Porte,  Tex.,  3.58  m.;  trackage,  T.  &  N.  O.  RR.,  La  Porte  June,  to  Houston,  Tex.,  3.9  m.— total, 
60.08  m.;  total  truck  owned  (steel  ;  60  Ibs.),  64.88  miles.  Gauge,  4  ft.  8£  in.  Chartered  March  31,  1899,  as  suc- 
cessor to  the  Galveston,  La  Porte  and  Houston  Ry.  Co.,  whose  property  WHS  sold  under  foreclosure  Oct.  5,  1898, 
and  bid  in  for  $425,000  by  L.  J.  Smith,  of  Kansas  City,  Mo.,  who  assigned  his  rights  to  Charles  S.  Broadhead,  of 
St.  Louis,  Mo.  (See  MANUAL  for  1808,  page  217.)  Capital  stock,  $500,000. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  66,228  ;  freight,  45,090),  111,318  miles. 
Passengers  carried,  31,657  ;  carried  one  mile,  900,467.  Tons  freight  moved,  199,138  ;  ton-miles,  10,498,769.  Earn- 
ings  (passenger,  $29,801;  freight,  $151,386;  other,  $10,761),  $191,948.  Operating  expenses,  $199,986.  Deficit, 
$8,038.  Payments  :  Interest  on  debt,  $2,100  ;  rentals,  $21,124  ;  taxes,  $312— total,  $23,536.  Deficit,  $28,574  ; 
deficit  forward,  $67,481— total,  $99,055. 

Receivers'  General  Balance  Sheet,  June  1,  1898.— Receivers'  certificates,  $245,280  ;  bills  payable 
$44,1*3;  vouchers  and  pay  rolls,  $151,890;  other  liabilities,  $22,163— total,  $463,466.  Contra;  Cost  of  road 
$215,004  ;  equipment,  $86,974  ;  other  assets,  $73,494  ;  profit  and  loss,  $87,994- total,  $463,466. 
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The  formal  transfer  of  the  Galveston,  La  Porte  and  Houston  Ry.  property  to  the  Galveston,  Houston  and 
Northern  Ry.  Co.  was  effected  May  1,  1899. 

The  report  of  Receiver  House  of  the  La  Porte  road  for  the  quarter  ended  March  31  shows  total  receipts  of 
$159,928;  disbursements,  $158,442;  treasurer's  balance  in  bank  April  1,  $1,217.  The  deficit  in  operations  from 
Jan.  7,  1896,  to  April  1,  1899—  the  life  of  the  receivership—  amounts  to  $133,899. 

Financial  Statement  (G.,  H.  &  N.  Ry.).—  Capital  stock  authorized,  $200,000;  funded  debt  authorized, 
$800,000  5  p.  c.  $1,000  bonds.  No  further  particulars. 

Directors  (elected  March  31,  1899).—  J.  T.  Munson,  R.  C.  Foster,  W.  B.  Munson,  Denisbn,  Tex.;  Charles  S. 
Broadhead,  De  Lacey  Chandler,  John  Atkinson,  St.  Louis,  Mo.;  L.  J.  Smith,  Kansas  City,  Mo.;  John  M.  Dor- 
ranee,  F.  Hacker,  Houston,  Tex.;  F.  S.  Yantis,  Paragould,  Ark.  OFFICERS:  J.  T.  MUNSON,  Pres.,  Denison, 
Tex.;  L.  J.  Smith,  Vice-Pres.,  Kansas  City,  Mo.;  D.  W.  Rider,  Gen.  Mgr.,  Kansas  City,  Mo.;  F.  S.  Yantis,  Sec. 
&  Aud.,  Paragould,  Ark.  GENERAL  OFFICE,  Houston,  Tex. 

GULF  AND  INTERSTATE  BY.  OF  TEXAS.—  Projected  :  Galveston  to  Red  River,  Tex.,  380 
m.  ;  branch*  Winnie  to  Beaumont,  Tex.,  25  m.  —  total,  405  miles.  Completed,  June  30,  1898:  Port  Bolivar  to  Beau- 
mont, Tex.,  70.35  miles.  Sidings,  4  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel,  72.35  m.),  54  Ibs.  Originally  chartered 
May  19,  1894,  as  the  Gulf  and  Interstate  Ry.  Co.;  charter  amended  Sept.,  1894,  and  name  changed  to  existing 
title.  Road  completed  as  above  on  March  15,  1896.  Locomotives,  2.  Cars  —  passenger,  3;  freight  (box,  5;  flat,  20), 
25—  total,  28. 

Operations,  year  ending  June  30,  1898.  —  Tons  freight  moved,  36,331  ;  ton-miles,  1,214,516.  Earnings  (pas- 
senger, $18,015  ;  freight,  $51,000  ;  other,  $223),  $69,238.  Operating  expenses,  $95,780.  Deficit  from  operation, 
$26,542.  Charges  :  Interest  on  bonds,  $9,350;  other  interest,  $13,295—  total,  $22,645.  Deficit  for  the  year,  $49,187; 
deductions  from  profit  and  loss  on  account  of  prior  business,  $44,257;  deficit  forward,  $4,800  —  total  deficit,  $98,244. 

General  Balance  Sheet,  June  30,  1897  (latest  rendered).—  Capital  stock  paid  in  ($500,000  auth.;  $100 
shares),  $450,000;  funded  debt,  $159,500;  bills  payable,  $81,345;  accounts,  $101,555;  matured  interest  coupons 
unpaid,  $18,875;  franchises,  grants  and  donations,  $327,128;  sundries,  $20,580—  total,  $1,158,983.  Contra  :  Cost  of 
road,  etc.,  $552,204;  real  estate,  $112,694;  Port  Bolivar  terminals,  $450,000;  materials,  etc.,  $46;  bills  receivable, 
$2,541;  accounts,  $36,697;  profit  and  loss,  $4,800—  total,  $1,158,983. 

On  June  30,  1898,  the  amount  of  stock  outstanding  was  $71,000,  the  remaining  shares  having  been  cancelled 
and  bonds  issued  in  lieu  thereof.  The  funded  debt  on  the  same  date  amounted  to  $829,000,  consisting  of  1st 
mtge.  5  p.  c.  30-yr.  gold  bonds,  due  Dec.  17,  1925,  interest  June  and  Dec.,  at  Galveston,  Tex.  Trustee  :  The  Im- 
provement and  Loan  Co.,  Galveston,  Tex. 

Directors  (elected  May  11,  1899).—  L.  P.  Featherstone,  Nicholas  Weekes,  G.  B.  Miller,  E.  H.  Moore,  Leon 
Blum,  E.  McCarthy,  Galveston,  Tex.;  J.  C.  Osgood,  Denver,  Col.;  Fox  Winnie,  Newton,  Kan.;  H.  S.  Spangler, 
Port  Bolivar,  Tex.  OFFICERS  :  NICHOLAS  WEEKES,  Pres.;  J.  C.  Osgood,  1st  Vice-Pres.;  H.  S.  Spangler,  Gen. 

.;  Ed.  McCarthy,  Treas.;  L.  P.  Featherstone,  Sec.,  Galveston,  Tex.    GENERAL  OFFICE,  Galveston,  Tex. 


GULF,  BEAUMONT  AND  KANSAS  CITY  BY.—  Beaumont  to  Kirbyville,  Tex.,  5l.82m.;  Silsbee 
Junction  to  Silsbee,  Tex.,  3.03  m.;  Colliers  Ferry  June,  to  Colliers  Ferry,  Tex.,  4  m.;  Call  Junct..  to  Call,  Tex., 
2.32m.—  total,  61.17m.;  total  track  (steel;  56  Ibs.),  66.06  miles.  Gauge,  4  ft.  8£  in.  Chartered  March  21,  1893; 
road  completed  as  above  May  1  ,  1895.  (See  MANUAL  for  1895,  page  244.)  Locomotives,  6.  Cars—  passenger,  2; 
baggage,  etc.,  1;  freight  (box,  8;  log,  200;  flat,  30),  238;  caboose,  2—  total,  243.  Of  this  equipment,  1  locomotive, 
2  passenger,  6  box,  38  log,  20  flat,  and  1  caboose  cars  are  held  under  car  trust. 

This  company  has  been  authorized  by  the  Legislature  of  the  State  of  Texas  to  lease  the  line  of  the  Gulf, 
Beaumont  and  Great  Northern  RR.  Co.,  a  corporation  chartered  Aug.  5,  1898,  to  construct  an  extension  of  the 
Gulf,  Beaumont  and  Kansas  City  Ry.  north  from  Kirbyville  to  Waskom,  Tex.,  50  miles,  running  through  the 
counties  of  Jasper,  Sabine,  San  Augustine,  Shelby,  Panola  and  Harrison.  Preliminary  survey  made  in  1898;  road 
laid  with  track  in  that  year,  from  Kirbyville  to  Newtonville,  10  miles,  and  early  in  1899  to  Shetterly,  4  miles  addi- 
tional. Work  on  remainder  of  line  in  progress. 

Operations,  year  ending  June  30,  1898.—  Trains  run  (passenger,  7,197;  freight,  56,109;  mixed,  24,414;  other, 
10,770),  98,490  miles.  Passengers  carried,  8,820;  carried  one  mile,  277,776.  Tons  freight  moved,  440,593;  ton- 
miles,  15,553,595.  Earnings  (passenger,  $10,934;  freight,  $135,335;  other,  $2,959),  $149,228.  Operating  expenses, 
$81,160.  Net  earnings,  $68,068;  other  receipts,  $5,960—  total,  $74,028.  Payments:  Interest  on  bonds,  $29.294; 
other  interest,  $19,559;  taxes,  $1,950—  total,  $50,803.  Surplus,  $23,224;  surplus  forward,  $4,151—  total,  $27,375. 

General  Balance  Sheet,  June  30,  1898.—  Capital  stock  ($100  shares),  $500,000;  funded  debt,  $577,500; 
equipment  trust  notes,  $7,588;  current  liabilities,  $418,160;  profit  and  loss,  $27,375  —  total,  $1,530,624.  Contra: 
Cost  of  road  and  equipment,  $1,474,074;  securities  owned,  $20  ;  materials,  etc.,  $7,581;  cash  and  current  assets, 
$48,949—  total,  $1,530,624. 

Funded  debt  consists  of  ($650,000  auth.)  1st  mtge.  6  p.  c.  20-.yr.  $500  gold  coupon  bonds,  due  Aug.  2,  1913, 
interest  Feb.  and  Aug.,  at  the  office  of  the  trustee,  American  Loan  and  Trustee  Co.,  Boston,  Mass.  The  bonds 
are  issued  at  the  rate  of  $10,000  per  mile  and  are  secured  by  mortgage  on  the  road  and  equipment.  Ten  per  cent. 
of  the  net  earnings  is  deposited  annually  with  the  trustee  as  a  sinking  fund  for  the  redemption  of  the  bonds  and 
may  be  invested  in  them  at  a  price  not  exceeding  120.  There  is  also  authorized  an  issue  of  $650,000  2d  mtge. 
6  p.  c.  20-yr.  $500  gold  bonds,  due  Aug.  1,  1913,  interest  Feb.  and  Aug.,  but  none  of  them  have  been  issued.  In- 
terest on  bonds  payable  at  the  office  of  the  trustee,  American  Loan  and  Trust  Co.,  Boston,  Mass. 

Directors  (elected  April  7,  1899).  —  E.  E.  Pratt,  N.  D.  Silsbee,Wm.  F.  Wharton,  Boston,  Mass.  ;  John  H.  Kirby, 
Houston,  Tex.  ;  Wm.  Wiess,  W.  A.  Fletcher,  W.  W.  Willson,  Beaumont,  Tex.  OFFICERS:  E.  E.  PRATT,  Pres., 
Boston,  Mass.;  John  H.  Kirby,  Vice-Pres.  &  Gen.  Mgr.,  Houston,  Tex.;  W.  C.  Averill,  Treas.;  F.  A.  Helbig, 
Sec.  &  Aud.,  Beaumont,  Tex.  GENERAL  OFFICE,  Beaumont,  Tex.  New  York  Office,  68  Broad  St. 

HAMILTON  AND  KINGSTON  RB.—  Kingston,  Mo.,  to  Tom  Creek  Mines,  7m.;  leased,  Hamilton 
Coal  Co.  RR.  ;  Tom  Creek  to  Main  line  June.,  1.5  m.;  H.  &  S.  J.  RR.,  from  Main  line  Jet.  to  Hamilton,  Mo.,  0.5 
m.  —  total  operated,  9  m.  ;  total  track,  9.30  miles.  Gauge,  4  ft.  8£  in.  Chartered  March  2,  1892,  as  successor  to  the 
Hamilton  and  Kingston  Ry.  Co.,  whose  property  was  sold  under  foreclosure  March  2,  1892.  (See  MANUAL  for 
1893,  page  781.)  Locomotives,  2.  Cars—  combination,  1;  freight  (box,  1;  flat,  1),  2—  total,  3. 

Operations,  year  ending  June  30,  1898.—  Passengers  carried,  5,339;  carried  one  mile,  37,373.  Earnings 
(passenger,  $1,495;  freight,  $2,457;  other,  $580),  $4,532.  Operating  expenses,  $4,402.  Net  earnings,  $130.  Pay- 
ments: Interest,  $51  ;  taxes,  $54  —  total,  $105.  Surplus,  $25. 

General  Balance  Sheet,  June  30,  1898.—  Capital  stock  ($100  shares),  $9,600;  contract  mortgage  (6  p.  c.), 
$20,000;  loans  and  bills  payable,  $18,3r>5;  current  liabilities,  $2,548—  total,  $50,503.  Contra:  Cost  of  road  and 
equipment,  $41,635;  cash  and  current  assets,  $2,180—  total,  $43,815.  Excess  of  liabilities  $6,688. 

Directors.—  Frank  Clark,  D.  G.  McDonald,  Hiram  Tilley,  J.  N.  Morton,  Hamilton,  Mo.;  S.  C.  Rogers,  J. 
H.  Bothoff,  C.  H.  McLaughlin,  Kingston,  Mo.;  E.  H.  Johnson,  Poto,  Mo.  OFFICERS  FRANK  CLARK,  Pres.  & 
Gen.  Mgr.;  S.  C.  Rogers,  Vice-Pres.;  J.  II  .  Bothoff,  Treas.;  John  Marens,  Sec.  Hamilton,  Mo.  GENERAL 
OFFICE,  Kingston,  Mo. 

HANNIBAL  UNION  DEPOT  CO.—  Owns  terminals  at  Hannibal,  Mo.,  0.90  mile.  Gauge,  4  ft.  8*in. 
Chartered  June  13,  1881;  depot  opened  May  14,  1882.  .The  station  is  used  jointly  by  the  C.,  B.  &  Q.,  the  St.  L.,  K. 
&  N.  W.;  the  H.  &  St.  J.,  the  Wabash,  and  the  M.,  K.  &  T.  RRs.,  and  all  deficits,  interest  on  bonds,  and  retire- 
ments are  provided  for  by  those  companies. 
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Operations,  year  ending  June  30,  1898.— Gross  earnings,  §487.  Operating  expenses,  $14,879.  Deficit, 
$14,392;  miscellaneous  receipts,  $23,288;  net  income,  $8,896.  Payments:  Interest  on  bonds,  $3,360;  bonds  retired, 
$4,000;  taxes,  $1)06— total,  $8,266.  Surplus,  $630;  surplus  forward,  $2,348— total,  $2,978. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($100,000  auth. ;  $100  shares),  $40,000; 
funded  debt,  $56,000;  bills  payable,  $881 ;  interest  accrued,  not  due,  $1,835;  bonds  drawn  for  payment  (July,  1894, 
$1,000;  July,  1898,  $4,000),  $5,000;  profit  and  loss,  $2,978— total,  §106,C94.  Contra;  Cost  of  road  and  equipment, 
$97,000;  deposited  to  pay  bonds  and  interest,  $'6,835;  cash  and  current  assets,  $2,859— total,  $106,6C4. 

Funded  debt  consists  of  ($100,000  auth.)  1st  mtge.  6  p.  c.  25-yr.  $1,OCO  coupon  bonds,  dated  July  1, 1881,  inter- 
est Jan.  and  July,  at  the  National  Bank  of  North  America,  New  York,  N.  Y.  The  bonds  mature  July  1,  1906, 
unless  sooner  drawn  and  paid.  Bonds  to  the  amount  of  $5,000  are  to  be  retired  yearly.  Trustees:  Elihu  Root, 
Amos  L.  Hopkins  and  Amos  H.  Calef . 

Directors.— S.  E.  Crance,  J.  H.  Sturgis,  St.  Joseph,  Mo.;  J.  D.  Besler,  Chicago,  111. :  H.  L.  Magee,  M. 
Sweeney,  St.  Louis,  Mo.:  W.  E.  Cunningham,  Hannibal,  Mo.  OFFICERS:  S.  E.  CRANCE,  Pres.;  J.  H.  Sturgis,  Sec. 
&,  Treas.,  St.  Joseph,  Mo.;  Charles  N.  Lee,  Supt.,  Hannibal,  Mo.  GENERAL  OFFICE,  Hannibal,  Mo. 

HEARNE  AND  BRAZOS  VALLEY  RE,.— Junction  I.  &  G.  N.  RR.  near  Hearne  to  Stone  City, 
Tex.,  16.42  m.;  trackage,  /.  &  G.  N.  RE.,  I.  &  G.  N.  June,  to  Hearne,  Tex.,  2.40  m.— total,  18.82  m.;  sidings,  0.76 
mile.  Gauge,  4  ft.  8*  in.  Rail  (steel),  40  Ibs.  Chartered  May  18,  1891  ;  road  built  in  1892.  Sold  March  10,  1899,  to 
Whiting  G.  Snow,  2  Wall  St.,  New  York,  N.  Y.  Locomotive,  1.  Cars— passenger,  2  ;  caboose,  1— total,  3. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  6,862  ;  freight,  20,586),  27,448  miles.  Tons 
moved.  10,973.  Earnings  (passenger,  $5,203  ;  freight,  §23,536  •  other,  $858),  $29,597.  Operating  expenses,  $13.809. 
Net  earnings,  $15,788.  Payments  :  Interest,  $225;  taxes,  $663;  dividends,  §10,574— total,"  $11,462.  Surplus, 
$4,326  ;  surplus  forward,  $62,083— total.  $f56,409. 

General  Balance  Sheet,  June  30,  1897  (latest  rendered).— Capital  stock  paid  in  ($100,000  auth.;  $50 
shares),  $52.870  ;  bills  payable,  $4,243;  profit  and  loss,  $62,083— total,  $119,195.  Contra:  Cost  of  road,  etc.,  $116,- 
346  ;  materials,  etc.,  $1,662  ;  cash  and  accounts,  $1,187— total,  $119,195. 

Directors  and  officers  not  reported.    GENERAL  OFFICE,  Hearne,  Tex. 

HOT  SPRINGS  RR.—  Malvern  to  Hot  Springs,  Ark.,  22.3  m. ;  siding?,  etc.,  4  miles.  Gauge,  4  ft.  8£  in. 
Rail  (steel),  52  and  68  Ibs.  Locomotives,  4.  Cars— passenger,  6;  baggage,  etc.,  2;  freight  (box,  21;  flat,  8;  coal, 
2),  31 ;  caboose  2— total,  41.  Chartered  July  28,  1870;  road  opened  Nov.,  1875.  This  company  refuses  all  informa- 
tion; that  contained  herein  is  repeated  from  the  MANUAL  for  1898. 

General  Balance  Sheet,  Jan.  1,  1895  (latest  rendered).— Capital  stock  ($100  shares),  $600,000;  funded 
debt,  §492,000;  accounts,  etc.,  §29,448;  bonds  purchased  and  cancelled  by  sinking  fund,  $8,000;  profit  and  loss, 
$8,004— total,  $1,137,452.  Contra:  Cost  of  property,  $1,100,000;  materials,  etc,  $3,461;  accounts,  etc.,  $22,410; 
cash,  §11,581— total,  $1,137,452. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  40-yr.  §1,000  gold  coupon  bonds,  with  privilege  of  registration, 
interest  Jan.  and  July,  at  the  office  of  the  trustee,  Merchants' Loan  and  Trust  Co.,  Chicago,  111.  Originally  the 
bonded  debt  amounted  to  $500,000,  but  $8,000  had  been  cancelled  by  operation  of  the  sinking  fund,  and  since 
Jan.  1, 18!!5,  $20,000  additional  have  been  cancelled  in  the  same  way. 

Directors.— Jay  Morton,  Chicago,  111.;  S.  W.  Fordyce,  I.  P.  Lusk,  St.  Louis,  Mo.;  L.  D.  Richardson,  Fred 
A.  Bill,  C.  N.  Rockafellow,  Hot  Springs,  Ark.;  J.  M.  Moore,  Little  Rock,  Ark.  OFFICERS  :  JAY  MORTON,  Pies. 
&  Treas.,  Chicago,  111.;  J.  M.  Moore,  Vice-Pres.,  Little  Rock,  Ark.;  Fred  A.  Bill,  Sec.,  And.  &  Local  Treas., 
Hot  Springs,  Ark.  GENERAL  OFFICE,  Hot  Springs,  Ark. 

HOTJCK'S  MISSOURI  AND  ARKANSAS  RR.— Commerce  to  Morley,  Mo.,  13.12m.;  Morley 
and  Morehouse,  Ry. ;  Morley  to  Morehouse,  Mo.,  15.72  m.— total,  28.84  m. ;  total  track  (steel),  30.01  miles.  Gauge, 
4  ft.  8i  in.  Organized  April  19,  1893;  road  opened  in  July,  1893.  An  extension  from  Commerce  to  Cape  Girardeau 
is  under  construction.  The  Morley  and  Morehouse  Ry.  was  built  in  1897-98.  There  is  a  debt  of  $33,000  secured 
by  mortgage  on  that  line.  Locomotive,  1.  Cars— passenger,  2  ;  freight,  10. 

Operations,  year  ending  June  30, 1898.— Earnings  (passenger,  $2,366;  freight,  $5,591 ;  other,  $1,601),  $9,558. 
Operating  expenses,  $5,961.  Net  earnings,  $3,597.  Paid  taxes,  $422.  Surplus,  $3,175. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  (shares,  $100),  $135,000;  funded  debt  (1st  mtge. 
bonds),  $120,000— total  stock  and  bonds,  $255.000.  Contra  :  Cost  of  road,  etc.  (to  June  30,  1896),  $256,881. 

Trustees  of  bonds  :  Leon  J.  Albert  and  Jos.  T.  Anderson.    Interest  on  bonds  payable  in  New  York  City. 

Directors. —Louis  Houck,  Robert  G.  Ranney,  L.  W.  Doyle,  E.  F.  Blomeyer,  R.  F.  Giboney,  Cape  Girardeau, 
Mo.  OFFICERS  :  L.  B.  HOUCK,  Pres.,  Cape  Girardeau,  Mo.;  J.  H.  Crowder,  Vice-Pres.,  Commerce,  Mo.;  E.  F. 
Blomeyer,  Sec.  &  Treas. ,  Cape  Girardeau,  Mo.  GENERAL  OFFICE,  Cape  Girardeau,  Mo. 

HOXIE,  POCAHONTAS  AND  NORTHERN  RR.— Hoxie  to  East  Pocahontas,  Ark.,  14.8 miles. 
Gauge,  4  ft.  8£  in.  Rail  (steel),  40  Ibs.  Chartered  May  19,  1896;  road  opened  Nov.  23,1890.  Locomotives,  2. 
Passenger  cars,  2.  Capital  stock,  $120,000. 

Operations,  year  ending  June  30,  1898.— Gross  earnings  (passenger,  $4,533;  freight,  $11,165),  $15,698. 
Operating  expenses,  §16.359  Deficit,  $061;  add  other  deductions,  $7,923— total,  §8,584. 

Directors  (elected  May  24,  1898).— J.  H.  Imboden,  Pocahontas,  Ark.;  S.  C.  Dowell,  Walnut  Ridge,  Ark.; 
J.  W.  Blackwood,  W.  M.  Kavanaugh,  Maxwell  Coffin.  W.  B.  Worthen,  Gordon  N.  Pray,  Little  Rock,  Ark. 
OFFICERS  :  W.  13.  WORTHEN,  Pres.  &  Gen.  Mgr.;  Maxwell  Coffin,  Vice-Pies.;  Gordon  N.  Pray,  Sec.  &  Treas.; 
T.  G.  Bnigg,  Aud.,  Little  Rock,  Ark.  GENERAL  OFFICE,  Little  Rock,  Ark. 

HUTCHINSON  AND  SOUTHERN  RY.— Hutchinson,  Kan.,  to  Blackwell,  Okla.  Ter,  130  m.; 
total  track  (steel;  56  and  60  Ibs.),  145  miles.  Gauge,  4  ft.  8£  in.  Chartered  Dec.  21,  1897,  and  purchased  at  fore- 
closure sale,  Jan.  14, 1898,  Hutchinson  and  Southern  RR.,  extending  from  Hutchinson,  Kan.,  to  Wakita,  Okla.  Ter., 
92  miles,  and  the  Gulf  RR.,  from  Wakita  to  Medford,  Okla.  Ter.,  12  m.— a  total  of  104  miles.  (See  MANUAL  for 
1897,  page  211.)  An  extension  of  the  Gulf  RR.  from  Medford  to  Blackwell,  Okla.  Ter.,  26  miles,  was  completed 
March  1, 1898,  and  purchased  by  the  H.  <fc.  S.  Ry.  Co.,  to  whom  it  was  turned  over  on  April  1, 1898.  Locomotives, 
6.  Cars— passenger,  3;  combination,  2;  freight  (box,  90;  stock,  30;  flat,  3),  123;  caboose,  3— total,  131. 

Operations,  year  ending  June  30,  1898  (average  110.25  m.).— Trains  run  (passenger,  81,794;  freight,  66,761), 
148,555  miles.  Passengers  carried,  25,776  ;  carried  one  mile,  937,494.  Tons  freight  moved,  58,457 ;  ton-miles, 
3,731,476.  Earnings  (passenger,  $28,051 ;  freight,  §113,850;  other,?$10,297),  $152,198.  Operating  expenses,  $91,380. 
Net  earnings,  $60,818. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  issued  ($20,000  per  mile  auth. ;  $100  shares),  $2,580,- 
000;  funded  debt,  $645,000— total  stock  and  bonds,  $3,225,000.  Contra:  Cost  of  road  and  equipment,  $3,287,612; 
improvements  and  new  equipment,  §7,937— total,  §3,295,549. 

Funded  debt  consists  of  (§150,000  auth.)  1st  mtge.  5  p.  c.  30-yr.  $1,000  gold  coupon  bonds  with  privilege  of 
registration,  due  Jan.  1,  1928,  interest  Jan.  and  July,  at  the  office  of  the  trustee.  Old  Colony  Trust  Co.,  Boston, 
Mass.  The  bonds  are  secured  upon  the  entire  property  of  the  company  at  the  rate  of  $5,000  per  mile. 

Directors  (elected  Jan.  21, 1898).— W.  A.  Bradford,  Jr.,  New  York,  N.  Y.;  R.  N.  Allen,  Boston,  Mass.;  L. 
2.  Walker,  W.  M.  Whitelaw,  J.  A.  S.  Graves,  Hutchinson,  Kan.  OFFICERS  :  W.  A.  BRADFORD,  -I.R.,  Pres.;  L.  E. 
Walker,  Vice-Pres.  &  Gen.  Mgr.,  Hutchinson,  Kan.;  R.  N.  Allen,  40  Water  St.,  Sec.  &  Treas.,  Boston,  Mass.;  J. 
F.  Shepherd,  Aud.,  Hutchinson,  Kan.  GENERAL.  OFFICE,  Hutchinson,  Kan. 
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KANSAS  CITY  AND  NORTHERN  CONNECTING  KB,.— Projected :  Kansas  City  to  Pattons- 
burg,  Mo.,  80  miles.  Completed,  June  80,  1898  :  C.,  M.  and  St.  P.  connection  north  of  Missouri  River  bridge  to 
Fattonsburg,  Mo.,  75.27  m.;  C.,  M.  and  St.  P.  connection  in  Kansas  City  to  Kansas  City  Suburban  Belt,  0.13  m. — 
total, 75.4m.;  total  track  (steel ;  60  Ibs.),  80.4  miles.  Gauge,  4  ft.  8-£  in.  Organized  in  May,  1895,  and  in  Jan.,  1897, 
purchased  the  Kansas  City  and  Atlantic  RR.,  from  North  Kansas  City  to  Smithville,  Mo.,  17.3  miles.  The  ex- 
tensions were  completed  in  March,  1898.  This  road  connects  the  Kansas  City,  Pittsburgh  and  Gulf  RR.  with  the 
Omaha  and  St.  Louis,  the  Omaha,  Kansas  City  and  Eastern  and  the  Quincy,  Omaha  and  Kansas  City  RRs. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  41,780;  freight,  33,754),  75,534  miles.  Pas- 
sengers carried,  27,956;  carried  one  mile,  619,301.  Tons  freight  moved,  49,548;  ton-miles,  1,817,834.  Earnings 
(passenger,  $16,358;  freight,  $47,442;  other,  §2,144),  $65,944.  Operating  expenses,  $93,612.  Deficit  from  operation, 
$27,668.  Payments:  Interest,  $14;  taxes,  $1,284— total,  $1,298.  Deficit  for  year,  $28,966;  deficit  forward,  $1,347 
—total,  $30,313. 

General  Balance  Sheet,  June  3C,  1898.— Capital  stock  paid  in  ($3,000,000  at  $35,000  per  mile  auth.), 
$2,709,000;  funded  debt,  $2,739,710;  current  liabilities,  $77,793— total,  $5,526,509.  Centra:  Cost  of  road  and 
equipment,  $5,422,990;  cash  and  current  assets,  $42,490;  equipment  trusts,  $30,716;  profit  and  loss,  $30,313 — total 
$5,526,509. 

Funded  debt  consisted  of  $1,548,000  ($3,000,000  at  $20,OCO  per  mile  auth.)  1st  mtge.  5  p.  c.  30-yr.  $1,000  gold 
coupon  bonds,  with  privilege  of  registration,  due  Jan.  1,  1927,  interest  Jan.  and  July,  in  New  York,  N.Y. ;  $1,101,- 
000  ($1,250,000  at  $15,000  per  mile  auth.)  2d  mtge.  income  5  p.c.  30-yr.  $1,000  gold  bends,  due  Jan.  1,  1927,  interest 
in  New  York,  Jan.  and  July,  if  earned,  and  $3t>,716  of  equipment  trust  obligations. 

On  Sept.  8,  1898,  there  were  outstanding  $1,608,OCO  1st  mtge.  bonds,  $1,206,000  2d  mtge.  incomes  and  $2,814,- 
COO  capital  stock. 

First  mortgage  bonds  :  Under  the  terms  of  the  mortgage,  the  company  reserves  the  right  to  call  in  and  ex- 
change the  above-described  bonds,  each  and  every  bond  and  coupon  issued  by  the  company,  the  payment  of 
which  is  secured  by  said  mortgage,  for  the  1st  mortgage  bonds  and  coupons  of  like  denomination,  and  of  the 
same  amount  per  mile,  in  the  Omaha,  Kansas  City  and  Eastern  RR.  Co.,  or  such  company  as  may  be  now  or 
hereafter  organized  for  the  purchase,  ownership  or  consolidation  of  the  Omaha,  Kansas  City  and  Eastern  RR. 
Co.'s  road,  extending  from  Trenton  to  Pattonsburg,  Mo.,  the  Kansas  City  and  Northern  Connecting  RR.  Co. 'a 
road,  extending  from  Kansas  City  to  Pattonsburg,  Mo.,  the  Quincy,  Omaha  and  Kansas  City  RR.  Co.'s  road,  ex- 
tending from  Quincy,  111.,  to  Trenton,  Mo.,  and  the  Omaha  and  St.  Louis  Ry.  Co.'s  road,  extending  from  Council 
Bluffs,  la.,  to  the  city  of  Pattonsburg,  Mo.  The  company,  however,  shall  not  have  the  right  to  call  in  and  ex- 
change said  bonds  and  coupons  for  the  bonds  and  coupons  of  equal  amount  in  said  consolidated  company  until 
the  said  Kansas  City  and  Northern  Connecting  RR.  Co.,  the  Quincy,  Omaha  and  Kansas  City  RR.  Co..  and  the 
Omaha  and  St.  Louis  Ry.  Co.,  or  the  company  or  companies  operating  said  railroads  respectively,  extending  from 
Kansas  City  to  Pattonsburg,  Mo.,  frcm  Quincy,  111.,  to  Trenton,  Mo.,  from  Council  Bluffs,  la.,  to  Pattonsburg, 
Mo.,  shall  each  have  shown  their  capacity  for  two  consecutive  years  to  earn,  over  and  above  operating  expenses, 
maintenance,  renewal  charges  and  other  expenses,  an  amount  equal  to  5  p.  c.  per  annum  on  a  sum  equal  to  twenty 
thousand  dollars  ($20,000)  per  mile  for  each  mile  of  main  line  and  yard  terminal  track  of  their  respective  roads 
upon  which  bonds  have  been  issued. 

Trustees  of  1st  mtge.,  Missouri,  Kansas  and  Texas  Trust  Co.  of  Kansas  City,  Mo.,  and  the  Provident  Life 
and  Trust  Co.  of  Philadelphia,  Pa.  Authorized  issue  of  bonds  under  this  mortgage,  $20,000  per  mile  of  con- 
structed and  completed  main  line,  yard  and  terminal  track;  total  issue  not  to  exceed  $3,000,000. 

Directors.— A.  E.  Stilwell,  J.  McD.  Trimble,  E.  L.  Martin,  Robt.  Gillham,  C.  A.  Braley,  F.  A.  Faxon,  A. 
F.  Nathan,  Kansas  City,  Mo.  OFFICERS  :  A.  E.  STILWELL,  Pres.;  F.  A.  Hornbeck,  1st  Vice-Pres.;  J.  J.  Cairnes, 
2d  Vice-Pres.;  J.  McD.  Trimble,  M  Vice-Pres.;  C.  A.  Braley,  Sec.  &  Treas.;  Theo.  C.  Sherwood,  Gen.  Mgr.;  Neal 
S.  Doran,  And.,  Kansas  City,  Mo.  GENERAL  OFFICE,  Kansas  City,  Mo. 

KANSAS  CITY  BELT  RY.— Argentine,  Kan.,  to  Blue  River  Valley,  Mo.,  10  m. ;  total  track,  39.95  miles. 
Rail,  iron,  56  Ibs.;  steel  (32.97  m.),  60  Ibs.  Gauge,  4  ft.  8*  in.  Consolidation  March  13,  1886,  of  the  Kansas  City 
Belt  RR.  Co.  of  Missouri  and  the  Kansas  City  Belt  RR.  Co.  of  Kansas.  (See  MANUAL  for  1891.)  The  property 
is  owned  one-half  by  the  Kansas  City,  Topeka  and  Western  RR.  Co.  (Atchison);  three-tenths  by  the  Kansas  City, 
Fort  Scott  and  Memphis  RR.  Co.,  and  two-tenths  by  the  Chicago,  Milwaukee  and  St.  Paul  Ry.  Co.  Locomotives, 
9.  Cars— box,  4  ;  other,  17— total,  21. 

Operations,  year  ending  June  30,  1898.— Earnings  (freight,  $134,528;  other,  $113,467),  $247,995."  Operating 
expenses,  $89,320.  Net  earnings,  $168,675.  Payments:  Interest  on  bonds,  $123,000;  taxes,  $8,376;  other,  $5,889— 
—total,  $137,265.  Surplus,  $21,410;  surplus  forward,  $93,957— total.  $115,367. 

General  Balance-sheet,  June  30, 1893.— Capital  stock  paid  in  ($2,500,000  auth.;  $100  shares),  $100,000; 
funded  debt,  $2,050,000 ;  current  accounts,  $22,280;  interest  accrued,  $62,490;  taxes  accrued,  $4,002;  profit  and 
loss,  $115,367— total,  $2,354,139.  Contra:  Cost  of  road  and  equipment,  $2,2.33,643;  other  property  and  assets, 
$1,337;  materials,  etc.,  $13,465;  cash  and  current  assets,  $105,694— total,  $2,354,139. 

Funded  debt  consists  of  ($2,500,000  auth.)  1st  mtge.  6  p.  c.  30-yr.  $1,000  coupon  bonds,  due  in  1916,  interest 
Jan.  and  July,  at  50  State  St.,  Boston,  Mass.  Trustee  of  bonds  :  New  England  Trust  Co.,  Boston,  Mass. 

Directors.— Edward  S.  Washburn,  Wallace  Pratt,  Kansas  City,  Mo.;  A.  J.  Earling,  Chas.  A.  Goodnow, 
Chicago,  111.;  J.  J.  Frey,  E.  Wilder,  H.  U.  Mudge,  Topeka,  Kan.  OFFICERS  :  EDWARD  S.  WASHBURN,  Pres.;  J. 
J.  Frey,  Vice-Pres.,  Kansas  City,  Mo.;  E.  Wildrr,  Treas.,  Topeka,  Kan.;  S.  T.  Fulton,  Sec.;  C.  C.  Ripley,  And., 
Kansas  City,  Mo.  GENERAL  OFFICE,  Kansas  City,  Mo. 

KANSAS  CITY,  EXCELSIOR  SPRINGS  AND  NORTHERN  RY.-Excelsior  Springs 
Station  (C.,  M.  &  St.  P.  Ry.),  Mo.,  to  Excelsior  Springs  Junction  (Wabash  RR.),  9.47  m. ;  total  track,  9.72  miles. 
Gauge,  4  ft.  8£  in.  Rail— steel,  (8.47  m.),  60  Ibs. :  iron,  56  Ibs.  Chartered,  Nov.  23,  1897,  for  999  years.  Successor 
to  the  Excelsior  Springs  RR.  Co.;  whone  road  was  sold  under  foreclosure  on  Dec.  20,  1897.  (See  MANUAL 
for  1897,  page  209.)  The  company  has  the  privilege  of  extending  its  road  at  any  time  through  Jackson  County, 
Mo.,  to  Kansas  City,  and  northerly,  easterly  and  westerly  through  various  counties  of  Missouri.  Locomotives, 
3.  Cars— passenger,  3  ;  combination,  1  ;  freight  (flat),  1— total,  5. 

Operations,  six  months  ending  June  30, 1898. — Passengers  carried,  22,128;  carried  one  mile,  195,146.  Earn- 
ings (passenger,  $6,018;  freight,  $3,414  ;  other,  $796),  $10,228.  Operating  expenses,  $6,925.  Net  earnings,  $3,303; 
other  receipts,  $1,376— total,  $4,679.  Payments:  Interest,  $2,500;  permanent  improvements,  $4,029— total, 
$6,529.  Deficit,  $1,850. 

General  Balance  Sheet,  June  SO,  1898.— Capital  stock  ($100  shares),  $100,000  ;  funded  debt,  $100,000  ; 
loans  and  bills  payable,  §9,054  ;  current  liabilities,  $3.063  ;  interest  matured  including  coupons  due  July  1, 
$2,500— total,  $214,617.  No  further  information  obtainable. 

Directors.— Breckenridge  Jv;nes,  St.  Louis,  Mo.;  E.  L.  Morse,  E.  I.  Morse,  S.D.  Henry,  Excelsior  Springs, 
Mo.;  Frank  Hagerman,  Edward  C.  Wright,  Jackson  County,  Mo.  OFFICERS  :  H.  N.  GARLAND,  Pres.  <t  Treas., 
Kansas  City,  Mo.;  E.  L.  Morse,  Gen.  Mgr.;  E.  I.  Morse,  Sec.  tfe  And.,  Excelsior  Springs,  Mo.  GENERAL  OFFICE, 
Excelsior  Springs,  Mo. 

KANSAS  CITY  SUBURBAN  BELT  RR.— Brush  Creek, Mo.,  to  Kan.  State  Line,  13.45  m.;  spurs, 
2.54m.;  Union,  Terminal  Ry.  (see  appended  statement),  7.22m.;  Kansas  City  and  Independence  Air  Line  (see 
appended  statement),  6.74  m.— total,  29. S5  miles.  2d  track,  6.71  m.;  sidings,  18.49  miles.  Gauge,  4  ft.  8i  in.  Rail 
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(steel),  60  to  85  Ibs.  Chartered  Jan.  8,  1887;  road  completed  in  1892.  Consolidated,  July  25,  1892,  with  the  Con- 
solidated Terminal  Ry.  Co.  (See  MANUAL  for  1893,  page  794.)  The  entire  capital  stocks  of  the  Kansas  City  and 
Independence  Air  Line  and  the  Union  Terminal  RR.  Co.  are  owned  by  this  co;npany,  and  the  interest  on  their 
bonded  debt  guaranteed.  The  business  of  the  company  is  to  supply  switching  and  terminal  facilities  to  railroads 
entering  Kansas  City.  At  present  the  property  is  used  by  the  Kansas  City,  Pittsburgh  and  Gulf,  the  Chicago  Great 
Western,  the  Kansas  City  and  Northern  Connecting,  the  St.  Louis  and  San  Francisco  and  the  St.  Joseph  and 
Grand  Island  RR.  Cos.  Locomotives,  14.  Cars — passenger,  7;  freight  (box,  2;  flat,  6;  coal,  30),  38;  dump,  4 
-total,  49. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  82,087;  freight,  364,811),  446,898  miles. 
Passengers  carried,  275,568  ;  carried  one  mile,  1,990,050.  Earnings  (passenger,  $24,666;  freight,  $234,063  ;  other, 
$208,636),  $467.365.  Operating  expenses,  $237,027.  Net  earnings,  $230,338;  other  receipts,  $44,790— total,  $275,- 
128.  Payments:  Interest  on  bonds,  $185,033;  other  interest,  $1,406;  taxes,  $16,436;  dividends  (lip.  c.),  $71,250  ; 
other  charges,  $37,912— total,  $312,037.  Deficit,  $36,909;  surplus  forward,  $80,820— net  surplus,  $43,911. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  ($100  shares),  $4,750,000;  funded  debt,  $3,600,000; 
bills  payable,  $94,985;  current  liabilities,  $32,591;  interest  accrued  not  due,  $55,833;  hospital  fund,  $1,422;  Union 
Terminal  RR.  construction  fund,  $27,794;  profit  and  loss,  $43,911— total,  $8,606,536.  Contra:  Cost  of  road  and 
equipment,  $8,348,761  ;  securities  owned,  $105,284  ;  other  property  and  assets,  $18,150  :  cash  and  current  assets, 
$134,341— total,  $8,606,536. 

Funded  debt  consists  of  $1,000,000  K.  C.  &  S.  B.  RR.  1st  mtge.  6  p.  c.  30-yr.  bonds,  due  June  1, 1920,  interest 
June  and  Dec. ;  $750,000  Consol.  Terminal  Ry.  1st  mtge.  5  p.  c.  30-yr.  bonds,  due  Feb.  1,  1922,  interest  Feb.  and 
Aug.;  $1,550,000  ($2,000,000  auth.)  Union  Terminal  Ry.  1st  mtge.  5  p.  c.  30-yr.  bonds,  due  Feb.  1,  1923,  interest 
Feb.  and  Aug.,  and  $300,000  Kansas  City  and  Indep.  Air  Line  1st  mtge.  5  p.  c.  30-yr.  bonds,  due  March  1,  1922, 
interest  March  and  Sept.  All  bonds  are  lor  $1,000  each,  in  coupon  form,  with  privilege  of  registration.  Interest 
payable  at  office  of  Union  Trust  Co.,  Philadelphia,  Pa.  Trustees  of  bonds:  Missouri,  Kansas  and  Texas  Trust 
Co.,  Kansas  City,  Mo.,  and  the  Provident  Life  and  Trust  Co.,  Philadelphia,  Pa. 

RAILROADS  OWNED  AND  OPERATED  BY  THE  KANSAS  CITY  SUBURBAN  BELT  RR.  Co. 


KANSAS  CITY  AND  INDEPENDENCE  AIR 
LINE.— Air  Line  June,  to  Independence,  Mo.,  5.58m.; 
spurs,  1.16  in.— total,  6.74  ru.;  2d  track,  0.69  m. ; 
sidings,.  1.92  m. — total  track,  9.35  miles.  Gauge,  4 
ft.  8£  in.  Rail  (steel),  65  Ibs.  Chartered  Jan.  23, 
1891;  road  opened  March  1,  1892.  Entire  capital 
stock  owned  since  Jan.,  1893,  by  the  Kansas  City 
Suburban  Belt  RR.  Co.,  which  guarantees  interest  on 
the  bonds  of  this  company.  Locomotives,  2.  Cars 
(combination,  2;  express  box,  2),  4.  Balance  Sheet, 
June  30,  1898.— Capital  stock  ($100  shares),  $500,000; 
funded  debt  (described  in  statement  of  K.  C.  S.  B. 
RR.  Co.),  $300,000;  unfunded  debt,  $25,424— total, 
$825,424.  Contra:  Cost  of  road  and  equipment,  $819.- 
144;  other  assets,  $6,280— total,  $825,424.  A.  E.  Stil- 
well,  Pres.;  E.  L.  Martin,  1st  Vice-Pres.;  J.  McD. 
Trimble,  2d  Vice-Pres.;  Arthur  C.  Robinson,  Sec.; 


J.  T.  Nolthenius,  Treas.,  Kansas  City,  Mo.     General 
Office,   Kansas  City.   Mo. 

THE  UNION  TERMINAL  RR.— Missouri  State 
Line  to  Argentine,  Ivan.,  5.18  m.;  spurs,  2.04  m.; 
total  track  (steel;  60  to  85  Ibs.),  10.27  miles.  Gauge, 
4  ft.  8i  in.  Chartered  Dec.  30,  1891;  road  opened 
March  26,  1895.  Entire  capital  stock  owned  by  the 
K.  C.  S.  B.  RR.  Co.,  which  guarantees  interest  on  the 
bonds  of  this  company.  Locomotives,  6.  Cars  (pas- 
senger, 6;  freight,  24),  30.  Balance  Sheet,  June 
30,  1898.— Capital  stock,  $2,000,000;  funded  debt 
(described  in  statement  of  thr  K.  C.  S.  B.  RR.  Co.), 
$1,550,000— total,  representing  cost,  etc.,  $3,550,000. 
Charles  A.  Braley,  Pres.;  J.  T.  Nolthenius,  1st  Vice- 
Pres.,  Kansas  City,  Mo.;  F.  A.  Hornbeck,  2d  Vice- 
Pres.;  A.  L.  Howe,  Treas.  &  Sec.;  O.  H.  Miller, 
Asst.  Sec.,  Kansas  City,  Kan.  General  Office,  Kan- 
sas City,  Kan. 


Directors,  K.  C.  S.  B.  RR.  Co.  (elected  July  5,  1898).—  E.  L.  Martin,  A.  E.  Stilwell,  C.  A.  Braley,  J.  McD. 
Trimble,  J.  T.  Nolthenius.  J.  H.  Pickering,  A.  F.  Nathan,  Kansas  City,  Mo.;  W.  S.  Taylor,  E.  T.  Stotesbury, 
Philadelphia,  Pa.  OFFICERS;  E..L.  MARTIN,  Pres.;  A.  E.  Stilwell  and  J.  T.  Noltheniue,  Vice-Presidents:  J.  T. 
Nolthenius,  Treas.  &  Asst.  Gen.  Myr.,  Kansas  City,  Mo.;  W.  S.  Taylor,  Sec.,  Philadelphia,  Pa.  ;  Neal  S.  Doran, 

.,  Kansas  City,  Mo.    GENERAL  OFFICE,  Kansas  City,  Mo. 


KANSAS  SOUTHWESTERN  BY.—  Cale  June,  to  Anthony,  Kan.,  59.35  m.  ;  total  track  (steel),  59.35 
miles.  Gauge,  4  ft.  8|  in.  Rail,  56  Ibs.  Chartered  in  Dec.,  1898,  as  successor  to  the  St.  Louis,  Kansas  and  South- 
western liy.  Co.,  whose  property  was  sold  under  foreclosure  Oct.  22,  1898.  (See  MANUAL  for  1898,  page  224.) 
The  new  company  took  possession  of  the  property  on  Jan.  9,  1899.  Capital  stock,  $8,000,000. 

Operations,  year  ending  June  30,  1898.—  Trains  run  (passenger,  202  :  freight,  2,012  ;  mixed,  50,049),  52,261 
miles.  Passengers  carried.  12,534.  Tons  freight  moved,  53,527  ;  ton-miles,  1,487,617.  Earnings  (passenger 
$7,007  ;  freight,  $43,941  ;  other,  $4,035),  $54,983.  Operating  expenses,  $36,401.  Net  earnings,  $18,582. 

Directors.—  Samuel  Barker,  Patrick  M.  Bankier,  John  S.  Hendrie,  Wm.  M.  Long,  Hamilton,  Ont.;  John 
Penman,  Paris,  Ont.  ;  James  N.  Young,  Albert  A.  Newman,  Arkansas  City,  Kan.:  W.  E.  Blackburn,  Anthony, 
Kan.;  James  Glover,  Bluff  City,  Kan.  .OFFICERS:  SAMUEL  BARKER,  Pres.,  Hamilton,  Ont.;  James  N.  Young, 
Vice-Pres.  &  Gen.  Mgr.;  E.  L.  Kingsbury,  Sec.  &  Aud.,  Arkansas  City,  Kan.  GENERAL  OFFICE,  Arkansas 
City,  Kan. 

LEAVENWORTH,  KANSAS  AND  WESTERN  RR.  -Leaven  worth  to  Miltonvale,  Kan., 
165.65  m.,  including  0.57  m.  at  Valley  Falls,  used  jointly  with  the  Atchison,  Topeka  and  Santa  Fe  ;  total  track 
(steel,  70.31  m.),  174.92  miles.  Gauge,  4  ft.  8.}  in.  Chartered  Sept.  13,  1897,  to  take  over  the  property  of  the 
Kansas  Central  RR.,  which  was  sold  under  foreclosure  on  June  25,  1897.  (See  MANUAL  for  1897.  page  805.)  Loco- 


ton-miles,  3,472,421.  Earnings  (passenger,  $14,672;  freight,  $93,754;  other,  $14,089),  $122,515.  Operating  expenses, 
$127,776;  taxes,  $2(i,431-total,  8154,207.  Deficit,  $29,692. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock,  $1,000,000  ;  current  liabilities,  $74,722— total, 
$1,074,722.  Contra  ;  Cost  of  road  and  equipment,  $1,000,000;  bills  receivable,  $8,230  ;  materials,  etc.,  $358  ;  cash 
and  current  assets,  $36,442;  profit  and  loss,  $29,692— total,  $1,074,722. 

Directors.— Robert  W.  Blair,  N.  H.  Loomis,  A.  L.  Williams,  Topeka,  Kan.;  Horace  G.  Burt,  Omaha,  Neb.; 
Otto  H.  Kahn,  E.  H.  Harriman,  W.  S.  Pierce,  New  York,  N.  Y.  OFFICERS  :  HORACE  G.  BURT,  Pres.,  Omaha, 
Neb. ;  Winslow  S.  Pierce,  Vice-Pres.;  Jas.  G.  Harris,  Treas.;  Alex.  Millar,  Sec.,  New  York,  N.  Y.;  J.  O.  Brihker- 
hoff,  Acting  Gen.  Mgr.,  Kansas  City,  Mo.  ;  W.  E.  Reid,  Aud.,  Leavenworth,  Kan.  GENERAL  OFFICE,  Leaven- 
worth,  Kan. 

LEAVENWORTH  TERMINAL  RY.  AND  BRIDG-E.—  Stillings,  Mo.,  to  Leavenworth,  Kan., 
3  miles.  Gauge,  4  ft.  8j-  in.  Rail  (steel),  65  Ibs.  Incorp.  Jan.  16,  1892  ;  bridge,  Jan.  1,  1894.  This  company 
leased  the  right  to  use  its  tracks,  depot,  facilities,  etc.,  to  the  Kansas  City,  St.  Joseph  and  Council  Bluffs  RR.  and 
the  Chicago,  Rock  Island  and  Pacific  Ry.  Cos.  for  30  years  from  Jan.  2,  1894,  at  an  annual  rental  of  $18,000  from 
each  company,  which  sum  was  reduced  to  $16.000  per  annum,  beginning  Sept.  1,  1895.  Also  leased  similar  rights 
to  the  Chicago  Great  Western  Ry.  for  30  years  from  Sept.  1,  1895,  at  an  annual  rental  of  $12,800  for  the  first  year 
and  $14,300  per  annum  afterwards.  The  leases  are  not  exclusive.  Operated  jointly  by  the  lessor  companies. 
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General  Balance  Sheet,  June  30, 1898.— Capital  stock  ($100  shares),  £600,000  ;  funded  debt,  $600,COO;  bills 
payable,  $1,500;  current  liabilities,  $7,650;  other  liabilities,  §15,000— total,  $1,224,150.  (Jontra  :  Cost  of  road  and 
equipment,  $1,200,000  ;  cash  and  current  assets,  $19,105  ;  profit  and  loss,  $5,045— total,  $1,224,150. 

.   funded  debt  consists  of  1st  mtge.  5p.c.  30-yr.  $1,000  gold  coupon  bonds,  dated  Jan.  1,  1894,  due  Jan.  1, 1923, 
interest  Jan.  and  July,  at  the  office  of  the  trustee,  Central  Trust  Co.,  New  York,  N.  Y. 

Directors.— E.  W.  Snyder,  J.  M.  Laing,  Jno.  Kelley,  J.  W.  Crancer,  W.  N.  Todd,  Vinton  Stillings,  W.  B. 
Nickels,  Leavenworlh,  Kan.  ;  C.  W.  Snyder,  Topeka,  Kan.  OFFICERS  :  E.  W.  SNYDER,  Pres.  ;  C.  W.  Snyder, 
Vice-Pres.;  W.  B.  Nickels,  Treas.;  Vinton  Stillings,  Sec.,  Leavenworth,  Kan.  GENERAL  OFFICE,  Leaven- 
worth,  Kan. 

LEAVENWORTH,  TOPEKA  AND  SOUTHWESTERN  RY.-Leavenworth  to  Meriden 
June.,  Kan.,  46.57  m.;  trackage  :  A.,  T.  &  S.  F.  Ry.,  Meriden  to  Topeka,  Kan.,  11.20  m.— total  operated,  57.77 
miles.  Sidings,  3.54  miles.  Gauge,  4  ft.  8£  in.  Kail  (steel,  126  m.),  52  Ibs.  Chartered  June  13,  1879;  construc- 
tion completed  Oct.  23,  1882  ;  road  opened  Nov.  1,  1882.  Operated  by  the  Union  Pacific  Ry.  Co.  until  March  16, 
1894,  when  it  was  abandoned  by  that  company.  Interest  went  to  default  Jan.  1, 1894,  and  a  receiver  was  appointed 
April  20,  1894.  A  decree  of  foreclosure  was  issued  Feb.  6, 1899,  but  no  date  set  for  the  sale.  The  Union  Pacific 
and  the  Atchison,  Topeka  and  Santa  Fe  Ry.  Cos.  are  equally  interested  in  the  capital  stock  of  this  company,  each 
owning  $550,900.  The  bonds  are  held  by  the  public.  Cars— combination,  2  ;  freight  (box,  1  ;  flat,  16  ;  coal,  10),  27 
—total,  29. 

Operations,  year  ending  June  30,  1898.— Trains  run  (mixed,  35,796;  other,  31,400),  67,196  miles.  Earnings 
(passenger,  $7,136;  freight,  $16,602;  other,  $18,7:33),  $42,471.  Operating  expenses,  $40,592.  Net  earnings,  $1,879. 
Payments  :  Interest  on  debt,  $1,936;  taxes,  $9,059— total,  $10,995.  Deficit,  $9,116;  deficit  forward,  $23,468— total, 
$32,584. 

General  Balance  Sheet,  Dec.  31,  1893  (latest  rendered).— Capital  stock,  $1,380,000  ;  funded  debt,  $1,380,- 
000;  accounts  payable,  $1,046,350— total,  $3,806,350.  Contra:  Cost  of  road  and  fixtures,  $2,775,820;  accounts 
receivable,  $2,617  ;  investments,  $125  ;  income  accounts,  $1,027,788— total,  $3,806,350. 

Funded  debt  consisted  of  gen.  mtge.  4  p.  c.  30-yr.  bonds,  due  July  1,  1912.  Trustees  :  American  Loan  and 
Trust  Co.,  Boston,  Mass. 

Directors.— J.  O.  Brinkerhoff,  Kansas  City,  Mo.;  S.  H.  H.  Clark,  Omaha,  Neb.;  Alex.  Caldwell,  Leaven- 
worth,  Kan.;  H.  P.  Dillon,  A.  Fassler,  A.  S.  Johnson,  N.  H.  Loomis,  A.  L.  Williams,  Topeka,  Kan.;  S.  L.  Thorn- 
dike,  Boston,  Mass.  OFFICERS  :  C.  T.  MCLELLAN,  Rec.;  Edward  Wilder,  Treas.  for  Bee.;  C.  J.  Webb,  And.  for 
Mec.,  Topeka,  Kan.  GENERAL  OFFICE,  Topeka,  Kan. 

LITTLE  ROCK,  HOT  SPRINGS  AND  TEXAS  RY.—  Projected}  Little  Rock,  Ark.,  to  Wister, 
I.  T.,  155  m.;  sundry  branches,  160  m.— total  projected,  315  miles.  Completed,  June  30,  1898, Benton,  Ark.,  to  the 
Saline  River,  4  miles.  Gauge,  4  ft.  8|  in.  Rail  (steel),  60  Ibs.  Chartered  Dec.  9,  1893  ;  road  completed  as  above 
in  Feb.,  1895.  Grading  is  completed  for  a  distance  of  31  miles,  from  Benton  to  Hot  Springs,  Ark.,  and  surveys 
are  finished  from  Little  Rock  to  the  Indian  Territory  line.  Receiver  appointed  on  Feb.  24,  1896.  Road  sold 
Jan.  4,  1899.  Purchaser,  S.  W.  Fordyce,  St.  Louis,  Mo. 

JOHN  G.  LONSDALE,  Receiver,  Hot  Springs,  Ark.    GENERAL  OFFICE,  Hot  Springs,  Ark. 

MANITOU  AND  PIKE'S  PEAK  RY.—  Manitou to  summit  of  Pike's  Peak,  Col., 8.9  m.;  total  track 
(steel  ;  40  Ibs.),  9.4  miles.  Gauge,  4  ft.  8£  in.  Chartered  Nov.  17,  1888  ;  road  opened  June  30,  1891.  Operated 
from  April  to  Nov.  annually.  Locomotives.  4.  Cars— passenger,  6  ;  freight  (flat),  2 — total,  8. 

Operations,  year  ending  June  30, 1898.— Gross  earnings  (passenger,  $50,898;  freight,  $2,782;  other,  $2,177), 
$55,857.  Operating  expenses,  $26,962.  Net  earnings,  $28,895;  other  receipts,  $195— total,  $29,090.  Total  deduc- 
tions, $26,857.  Surplus,  $2,^33. 

General  Balance  Sheet.— None  rendered.  The  following  statement,  dated  June  30,  1896,  is  repeated 
f rom  the  MANUAL  for  1898  :  Capital  stock  ($100  shares),  $500,000.  Funded  debt :  $500,000  1st  mtge.  5  p.  c.  81,000 
coupon  bonds  dated  Oct.  1,  1891,  due  Oct.  1,  1909,  interest  April  1  and  Oct.  1,  at  the  office  of  R.  P.  Flower  &  Co., 
New  York,  N.  Y.  Trustee  of  bonds  :  Metropolitan  Trust  Co.,  New  York,  N.  Y. 

Directors.— J.  B.  Glasser,  H.  S.  Cable,  Manitou,  Col.;  Z.  G.  Simmons,  Kenosha,  Wis.;  R.  R.  Cable,  Chi- 
cago, 111.;  E.  T.  Jeffery,  Denver,  Col.  OFFICERS  :  H.  S.  CABLE,  Pres.,  Manitou,  Col.;  Z.  G.  Simmons,  Vice-Pres. 
&  Treas.,  Kenosha,  Wis.;  J.  B.  Glasser,  Sec.;  C.  W.  Sells,  Mqr.,  Manitou,  Col.  GENERAL  OFFICE,  Manitou,  Col. 

MARSHALL,  TIMPSON  AND  SABINE  PASS  RY.-Timpson  to  Carthage,  Tex.,  20  miles. 
Gauge,  4  ft.  82  in.  Rail  (steel),  45  Ibs.  Chartered  in  Aug.,  1896  ;  road  opened  as  above  in  Dec.,  1898.  It  is  the 
intention  to  extend  the  line  to  Marshall,  Tex.,  and  then  to  build  south  from  Timpson  to  Port  Arthur  and  to 
Sabine  Pass.  Locomotive,!.  Cars'— passenger,  1 ;  freight  (flat),  3— total,  4. 

General  Balance  Sheet.— None  rendered.  The  following  statement,  dated  Jan.  1,  1897,  when  the  com- 
pany had  only  8  miles  of  road  completed,  is  repeated  from  the  MANUAL  for  1898  :  Capital  stock  auth.  and  paid  up, 
$20,000  ;  other  liabilities,  $2,000— total,  $22,000.  Cost  of  road,  etc.,  to  date,  $44,000.  Estimated  cost  of  completed 
road  to  Carthage,  $150,000. 

Directors  (elected  April,  1899).— G.  M.  D.  Grigsby,  F.  T.  Rembcrt,  W.  B.  Ward,  E.  F.  Young,  C.  L.  Taylor, 
M.  H.  Lilliard,  E.  A.  Hull,  Longview,  Tex.;  T.  S.  Garrison,  C.  E.  Sanford,Timpson,  Tex.  OFFICERS  :  G.  M.  D. 
GRIGSBY,  Pres.,  Longview,  Tex.;  T.  S.  Garrison,  Vice-Pres.;  C.  E.  Sanford,  Sec.,  Timpson,  Tex.;  F.  T.  Rembert, 
Treas.,  Longview,  Tex.  GENERAL  OFFICE,  Timpeon,  Tex. 

MIDLAND  TERMINAL  RY.— Divide  to  Cripple  Creek,  Col.,  28.81  m.;  Victor  June,  to  Victor, 
Col.,  0.59  m.— total,  29.4  m.;  total  track  (steel;  56  Ibs.),  41.46  miles.  Gauge,  4  ft.  8£  in.  Chartered  Aug.  9,  1892; 
road  opened  as  above  in  1895.  Locomotives,  7.  Cars— caboose,  6;  other,  12— total,  18. 

Operations,  year  ending  Nov.  30,  1898.— Gross  earnings,  $433,521.  Expenses,  taxes  and  rentals,  $252,536. 
Net  earnings;,  $180,985.  Less  interest  on  bonds,  $30,000.  Surplus,  $150,985.  In  May,  1899,  this  company  paid  a 
dividend  of  6  p.  c. 

General  Balance  Sheet,  Oct.  31, 1898.—  Capital  stock  ($100  shares),  $1,000,000;  funded  debt,  $600,000; 
current  liabilities,  $169,099;  accrued  liabilities,  $29,028:  gross  earnings,  4  months,  $145,918;  profit  and  loss,  $498,- 
510— total,  $2,442,555.  Contra:  Cost  of  road  and  equipment,  $2,171,985;  bonds  in  treasury,  $100,000;  materials 
and  fuel,  $5,683;  cash  and  other  assets,  $65,944;  expenses  and  payments,  4  months,  $91,647;  income  account, 
$7,296-tota),  $2,442,f)55. 

Funded  debt  consists  of  1st  mtge.  ^sinking  fund  5  p.  c.  30-yr.  $1,000  gold  coupon  bonds,  with  privilege  of 
registration  as  to  principal,  due  Dec.  1,  1925,  interest  June  and  Dec.,  at  the  office  of  the  trustee,  Farmers'  Loan 
and  Trust  Co.,  New  York,  N.  Y.  These  bonds  are  secured  upon  the  entire  property  and  assets  of  the  company, 
whether  now  owned  or  hereafter  acquired.  There  is  a  sinking  fund,  commenced  June  1,  1898,  under  which  5  p. 
c.  of  the  gross  earnings  of  the  company  is  to  be  set  aside  each  year  for  the  purchase  of  bonds  in  the  open  market, 
drawings  to  be  made  at  105  and  accrued  interest  if  the  bonds  can  not  be  purchased.  In  Jan.,  1899,  $11,000  bonds 
were  retired. 

Directors.— D.  R.  C.  Brown,  Aspen,  Col.;  W.  K.  Gillett,  E.  W.  Rollins,  Denver,  Col.;  H.  M.  Blackmer, 
Colorado  Springs,  Col.;  B.  P.  Cheney,  Boston,  Mass.  OFFICERS  :  W.  K.  GILLETT,  Treas.  &  Gen.  Mqr.,  Denver, 
Col.;  B.  P.  Cheney,  Vice-Pres. ,  Boston,  Mass.;  W.  W.  Phelps,  Treas.;  L.  R.  Ford,  Sec.  &  Aud.,  Denver,  Col. 
GENERAL  OFFICE,  Denver,  Col. 
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MISSISSIPPI  RIVER  AND  BONNE  TERRE  RY.—  Riverside  to  Doe  Run,  Mo.,  47.47  m.— 
total  track,  64.32  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel,  47.47  m.),  56  Ibs.  Chartered  June,  1888  ;  road  opened  March 
10,  1890.  (.See  MANUAL  for  1894.)  Locomotives,  8.  Cars — passenger,  3  ;  baggage,  etc.,  1  ;  freight  (box,  20 ;  flat,  2  ; 
coal,  35),  57  ;  caboose,  3  ;  other,  173— total,  237. 

Opera 
Passengers 

other  receiptsr$5,912— totaC$58.665.    Payments Vlnterest  on  bonds, "$30,000  ;  taxes,  $3,739— total,  $33,739.    Sur- 
plus, §24,926;  surplus  forward,  §81,798— total,  §106,724. 

General  Balance  Sheet,  June  30,  1897  (latest  rendered).— Capital  stock  ($100  shares),  $600,000;  funded 


$10,003— total,  §1,258,970. 


contains 

Cost  of  road~'etc.7$l',il5',6~S6;  materials,  etc.,  $20,327;  "current  accounts,  $63,816;  due  from  agents,  $6,935;  cash, 
$12,939— total,  81,219,703. 

Funded  debt  consisted  of  1st  mtge.  6  p.  c.  5-yr.  bonds,  due  Nov.  1,  1898,  interest  May  and  Nov.,  at  Bonne 
Terre,  Mo. 

Directors.— J.  Wyman  Jones,  C.  B.  Parsons,  Gust.  Setz,  F.  P.  Graves,  Robert  Sellers,  Bonne  Terre,  Mo. 
OFFICERS:  J.  WYMAN  JONES,  Pres.;  C.  B.  Parsons,  Vice-Pres.;  Gust.  Setz,  Treos.;  F.  P.  Graves,  Sec.;  F.  J. 
Thomure,  And-,  Bonne  Terre,  Mo.  GENERAL  OFFICE,  Bonne  Terre,  Mo. 

MISSOURI  SOUTHERN  RR.— Leeper  to  Ellington,  Mo.,  29.15  m.;  Cottonville  to  Lone  Star,  Mo., 
2  41  m  —total,  31.56  m.;  total  track  (steel;  40  Ibs.),  33.1  miles.  Gauge,  3  ft.  Successor  in  1887  to  the  Mill  Spring, 
Current  River  and  Barnsville  RR.  Co.  (See  MANUAL  for  1894,  page  226.)  The  extension  from  Bowers  to  Elling- 
ton, Mo.,  a  distance  of  7.29  miles,  was  opened  for  traffic  on  Dec.  1, 1896.  Locomotives,  4.  Cars— passenger,  1 ; 
baggage,  etc.,  1;  freight  (box,  2  ;  stock,  2;  flat,  3),  7;  caboose,  2  ;  logging,  71— total,  82. 

ried 

$27  ,  ,        ,. 

terest  on  debt,  $5,400;  taxes,  §463— total,  $5,863.    Deficit  for  year,  $7,007;  surplus  forward,  §18,028;  net  surplus, 

$11  020. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares).  $80,000;  current  liabilities,  $135,- 
338;  profit  and  loss.  $11,021— total,  $226,359.  Contra;  Cost  of  road  and  equipment,  $224,334;  materials,  etc., 
$2,025 -total.  $226,359. 

Directors.— P.  E.  Wilson,  Leeper,  Mo.;  Joseph  Dnrfee,  John  H.  Douglass,  John  H.  Douglass,  Jr.,  St. 
Louis,  Mo.;  L.  S.  Tainter,  Menominee,  Wis.  OFFICERS:  JOHN  H.  DOUGLASS,  Pres.  &  Treas.,  St.  Louis,  Mo.; 
Peter  E.  Wilson,  Vice-Pres.  &  Gen.  Mgr.,  Leeper,  Mo.;  Joseph  Durfee,  Sec.,  St.  Louis,  Mo.  GENERAL  OFFICE, 
Leeper,  Mo. 

PECOS  VALLEY  AND  NORTHEASTERN  RY.—  Pecos,  Tex.,  to  Amarillo,  Tex.,  369.7  miles. 
Gauge,  4  ft.  8}  in.  Rail  (steel),  56  Ibs.  Successor  to  the  Pecos  Valley  RR.  Co.,  whose  property  was  sold  under 
foreclosure  on  April  19,  1898.  (See  MANUAL  for  1898,  page  860.)  The  road  was  opened  throughout  on  March  1, 
1899.  Locomotives,  16.  Cars— passenger,  8;  baggage,  etc.,  R;  freight,  146;  other,  18— total,  180. 

Operations,  three  months  ending  May  31,  1889  (Entire  line).— Gross  earnings,  $103,239.24.  Operating 
expenses,  $09,405.35.  Net  earnings,  $33,833.89. 

Financial  Statement.— Capital  stock  (§3,162.000  common  and  §3,162,000  6  p.  c.  non-cumulative  preferred; 
$100  shares),  $6,324,000.  Funded  debt :  $2,790,000  ($3.162,000  auth.)  1st  mtge.  5  p.  c.  50-yr.  §1,000  gold  coupon 
bonds,  with  privilege  of  registration,  due  Jan.  1,  1948,  interest  Jan.  and  July,  at  the  office  of  the  trustee," 
Central  Trust  Co.  of  New  York,  N.  Y.  The  remainder  of  the  bonds  are  held  for  future  use  of  the  company. 
The  mortgage  covers  the  entire  road  from  Pecos  to  Amarillo.  Interest  for  two  years  from  March  1,  1899,  was 
provided  in  advance  and  is  deposited  with  the  trustee. 

Directors.— J.  J.  Hagerman,  Percy  Hagerman,  Colorado  Springs,  Col.;  C.  A.  Otis,  New  York,  N.  Y.;  B.  P. 
Cheney,  Boston,  Mass.;  E.  D.  Kenna,  Chicago,  111.;  D.  McCool,  St.  Louis,  Mo. ;  Morgan  Jones,  Fort  Worth,  Tex.; 
Jno.  W.  Poe,  Roswell,  N.  Mex. ;  A.  C.  Campbell,  E.  F.  Draper,  Eddy,  N.  Mex.  OFFICERS  :  J.  J.  HAGERMAN, 
Pres  ,  Colorado  Springs.  Col. ;  C.  A.  Otis,  Vice-Pres.,  New  York,  N.  Y.  ;  Percy  Hagerman,  Treas.;  W.  A.  Otis, 
Sec.,  Colorado  Springs,  Col. :  W.  F.  Dunning,  Asst.  Sec.,  New  York,  N.  Y. ;  D.  H.  Nichols,  Gen.  Mgr.,  Eddy,  N. 
Mex.  GENERAL  OFFICE,  Eddy,  N.  Mex. 

PINE  BLUFF  ARKANSAS  RIVER  RY.— Rob  Roy  to  English,  Ark.,  20  miles.  Total  track 
(steel),  40  Ibs.  Gauge,  4  ft.  8£  in.  Chartered  Jan.  16,  1898,  as  successor  to  the  Pine  Bluff  and  Eastern  RR.  Co. 
(See  MANUAL  for  1876,  page  215.)  New  company  assumed  possession  Feb.  1, 1898.  Locomotives,  2.  Cars— pas- 
senger, 2;  freight  (box,~8;  flat,  9),  17— total,  19. 

Operations,  7mos.  ending  Jan.  31,  1898  (Receiver).— Gross  earnings  (passenger,  §3.090;  freight,  $12,378), 
§15,468.  Operating  expenses,  $13,834.  Net  earnings,  §1,634.  Total  deductions,  $10,448.  Deficit,  $8,814. 

General  Balance  Sheet.— None  rendered.  The  following  statement,  dated  June  1, 1898,  is  repeated 
from  the  MANUAL  for  1898 :  Capital  stock,  $200.000.  Funded  debt,  authorized  and  issued  (none  outstanding), 
§100,000  1st  mtge.  5  p.'c.  30-yr.  gold  bonds,  due  1928,  interest  Feb.  and  Aug.,  at  office  of  trustee,  St.  Louis  Trust 
Co.,  St.  Louis,  Mo.  Cost  of  road,  etc.,  to  date,  $300,389. 

Directors.— John  M.  Gracie,  Russell  Harding,  Little  Rock,  Ark.;  W.  H.  Langford,  John  M.  Taylor,  H.  E. 
Martin,  Pine  Bluff,  Ark.  OFFICERS  :  JOHN  M.  GRACIE,  Pres.,  Little  Rock,  Ark.;  John  M.  Taylor,  Vice-Pres.; 
W.  H.  Langford,  Sec.  &  Treas.;  H.  E.  Martin,  Auck  &  Gen.  Mgr.,  Pine  Bluff,  Ark.  GENERAL  OFFICE,  Pine 
Bluff,  Ark. 

PRESCOTT  AND  NORTHWESTERN  RR.— Prescott  to  Haynesville,  Ark.,  12.42  m.;  Haynesville 
to  end  of  track,  1.53  m.— total.  13.95  m.;  total  track  (steel,  9  m.;  30  Ibs.),  15.78  miles.  Gauge,  4  ft.  8i  in.  Char- 
tered Oct.,  1890  ;  reorganized  Jan.  2,  1892  ;  road  opened  in  Oct.,  1890.  Locomotive,  1.  Cars  (logging,  21  ;  other, 
1),  22.  Capital  stock  ($100  shares).  §30,000.  This  company  refuses  all  information. 

Directors.— W.  N.  Bemis,  W.  B.  Waller,  J.  C.  Young,  M.  W.  Greeson,  Rudolph  Pasch,  Prescott,  Ark.  OF- 
FICERS :  W.  N.  BEMIS,  Pres.;  J.  H.  Bemis,  Vice-Pres.;  J.  W.  Bemis,  Sec.  &  Treas.;  H.  E.  Bemis,  And.,  Pres- 
cott, Ark.  GENERAL  OFFICE,  Prescott,  Ark. 

RIO  GRANDE  RR.— Brownsville  to  Point  Isabel,  Tex.,  22.5  miles.  Rail  (steel,  3.5  m.),  35  Ibs.  Gauge, 
3  ft.  6  in.  Locomotives,  3.  Cars— passenger,  5  ;  baggage,  etc.,  1  :  freight  (box,  24  ;  stock,  1;  flat,  24),  49  ;  other, 
2— total,  57.  Also  2  lighters  operating  between  Point  Isabel  and  Brazos  Santiago  Harbor,  6  miles.  Incorp.  Aug. 
23,  1870  ;  road  opened  July  4, 1872. 
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Operations,  year  ending  June  30,  1893.—  Trains  run,  19,700  miles.  Passengers  carried,  4,785  ;  carried  one 
mile,  107,662.  Tons  freight  moved,  6,255  ;  ton-miles,  140,737.  Earnings  (passenger,  $2,933  ;  freight,  $28,252  ; 
other,  $8,931),  $40.116.  Operating  expenses,  $20,775.  Net  earnings.  $19,341.  Payments:  Interest  on  bonds, 
$3,120  ;  other  interest,  $300  ;  taxes,  etc.,  $l,814-total,  $5,234.  Surplus,  $14,107;  surplus  forward,  $122,687—  total, 
$136,794. 

General  Balance  Sheet,  June  30,  1898.—  Capital  stock  paid  in  ($500,000  auth.  ;  $100  shares),  $255,200; 
funded  debt,  $52,000  ;  current  liabilities,  $170  ;  profit  and  loss,  $136,794—  total,  $444,164.  Contra:  Cost  of  road 
and  equipment,  $430,739;  materials,  etc.,  $1,016;  cash  and  current  assets,  $12,410—  total,  $444,164. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.20-yr.  $1,000  coupon  bonds,  due  1915,  interest  April  and  Oct.,  at 
Brownsville,  Tex.  Trustee  of  bonds  :  Jose  Celaya,  Brownsville,  Tex. 

Directors  (elected  July  7,  1898).—  A.  Celaya,  S.  Celaya,  Thos.  Carson,  C.  Jagon,  J.  B.  Wells,  G.  Champion, 
Brownsville,  Tex.;  M.  H.  Cross,  Matamoros,  Mex.  OFFICERS  :  A.  CELAYA,  Pres.;  Jose  Celaya,  Treas.  &  Gen. 
Mgr.;  F.  Rivadulla,  Sec.,  Brownsville,  Tex.  GENERAL  OFFICE,  Brownsville,  Tex. 

BIO  GRANDE  AND  EAGLE  PASS  RY.—  Laredo  to  Minera,  Tex.,  26.87  ms;  Cannel  Junction 
to  Cannel,  0.50m.  —  total,  27.37  miles.  Sidings,  1  mile.  Gauge,  4  ft.  8|  in.  Rail  (steel,  3  m.),  56  Ibs.  Locomo- 
tives, 2.  Cars—  freight  (flat,  1  ;  coal,  37),  38  ;  caboose,  1  ;  other,  2—  total,  41.  Ten  of  the  coal  cars  are  held 
under  car  trust.  Reorganization,  May  29,  1885,  of  the  Rio  Grande  and  Pecos  Ry.  Co.  (See  MANUAL  for  1892, 
page  541.)  Projected  to  Eagle  Pass,  135  m.  from  Laredo. 

Operations,  year  ending  June  30,  1898.—  Trains  run  (freight),  18,062  miles.  Passengers  carried,  3,981; 
carried  one  mile,  89,397.  Tons  freight  moved,  94.279  ;  ton-miles,  2,357,414.  Earnings  (passenger,  $2,768;  freight, 
$61,907  ;  other,  $4,884),  $69,469.  Operating  expenses,  $40,597.  Net  earnings,  $28,872;  other  receipts,  $305—  total, 
$29,177.  Total  deductions,  $1,409.  Surplus,  $27,770  ;  surplus  forward,  $50,386—  total,  §78,156. 

General  Balance  Sheet,  June  30,  1898.—  Capital  stock  ($100  shares),  $600,000  ;  funded  debt,  $605,757  ; 
current  liabilities,  $8,293  ;  profit  and  loss,  $78,065—  total,  $1,292,115.  Contra  :  Cost  of  road  and  equipment, 
$1,233,861  ;  securities  owned,  $17,842  ;  other  investments,  $3,206;  materials,  etc.,  $432;  cash  and  current  assets, 
$46,778—  total,  $1,292,114. 

Funded  debt  consists  of  $600,000  1st  mtge.  5  p.  c.  40-yr.  income  bonds,  due  Oct.  1,  1929,  Interest  payable  if 
earned,  and  $5,757  of  car  trust  liabilities.  -The  1st  mtge.  income  bonds  are  a  joint  indebtedness  of  this  company 
and  the  Laredo  Coal  Co.,  and  were  issued  in  part  payment  for  property  formerly  owned  by  the  Rio  Grande  and 
Pecos  Ry.  Co.  Under  the  mortgage  the  company  is  allowed  to  expend  its  net  earnings  for  betterments  and 
necessary  improvements.  Since  1891  there  has  been  nothing  earned  for  the  bondholders.  Trustee  of  bonds: 
Guarantee  Trust  and  Safe  Deposit  Co.,  Philadelphia,  Pa. 

Directors.—  J.  J.  Haynes,  D.  H.  Randolph,  H.  L.  Warne,  A.  L.  Vidaurri.  C.  G.  Brewster,  C.  D.  Fraser, 
Laredo,  Tex.  ;  C.  B.  Wright,  Jr.,  W.  T.  Wright,  F.  M.  Dick,  Philadelphia,  Pa.  OFFICERS  :  C.  B.  WRIGHT,  JR., 
Pres.,  Philadelphia,  Pa.;  D.  H.  Randolph,  Vice-Pres.;  H.  L.  Warne,  Sec.  &lAud.;  A.  L.  Vidaurri,  Treas.,  Laredo, 
Tex.  GENERAL  OFFICE,  Laredo,  Tex. 

RIO  GRANDE  AND  PAGOSA  SPRINGS  RR.—  Projected:  Lumberton,  N.  M.,  to  Pagosa 
Springs,  Col.,  38  miles.  Completed,  April  15,  1898:  Lumberton,  N.  M.,  to  Price  Station,  Col.,  17  miles.  Gauge,  3  ft. 
Rail  (steel),  30  Ibs.  Chartered  Jan.  16,  1895.  Road  built  from  Lumberton,  N.  M.,  to  Edith,  Col.,  6  m.,  in  1895  ; 
extended  from  Edith  to  Chromo,  Col.,  5  m.,  in  1896;  from  Chromo  to  Price,  Col.,  6  m.,  in  1898.  Locomotives,  2. 
Cars—  passenger,  1  ;  other,  14—  total,  15.  Freight  cars  of  the  D.  &  R.  G.  RR.  are  used.  This  company  refuses  all 
information. 

The  following  statement,  dated  April  15,  1898,  is  repeated  from  the  MANUAL  for  1898  :  Capital  stock,  author- 
ized and  subscribed,  $125,000  ;  paid  in,  $64,000.  Cost  of  road,  etc.,  $56,000.  Estimated  cost  of  completed  road, 
$150,000. 

Directors.  -Charles  D.  McPhee,  J.  J.  McGinnity,  Wm.  P.  McPhee,  Denver,  Col.;  E.  M.  Biggs,  Edith,  Col. 
OFFICERS:  E.  M.  BIGGS,  Pres.  &  Treas.,  Edith,  Col.;  C.D.  McPhee,  Vice-Pres.;  John  J.  McGinnity,  Sec.,  Denver, 
Col.;  S.  S.  Hopper,  Supt.,  Edith,  Col.  GENERAL  OFFICE,  Denver,  Col. 

RIO  GRANDE  JUNCTION  RY.—  Rifle  to  Grand  Junction,  Col.,  62.08  miles.  Gauge,  4  ft.  8*  in. 
Rail  (steel),  65  Ibs.  Chartered  June  26,  1889  ;  road  opened  as  above  Nov.  16,  1890.  Leased  till  Jan.  1,  1940,  to  the 
"Denver  and  Rio  Grande  RR.  and  the  Colorado  Midland  Ry.  Cos.,  the  rental  to  be  30  p.  c.  of  the  gross  earning^  of 
each  company  over  the  line,  the  minimum  rental  to  be  equal  to  the  interest  on  the  outstanding  bonds  of  thi.s  com- 

Eany.  Principal  and  interest  of  bonds  guaranteed  jointly  and  severally  by  lessees  of  the  property.  Operations 
icluded  in  lessees1  statements.  Income  Account,  year  ending  Nov.  30,  1898.—  Receipts,  $116,393  on  account  of 
rental.  Payments  :  Interest  on  bonds,  $92,500  :  dividend  No.  1  (T85  p.  c.  paid  Jan.  1898),  $16,000:  other  payments, 
$90—  total,  $108.590.  Surplus,  $7,803  ;  surplus  forward,  $16,317—  total,  $24,120. 

General  Balance  Sheet,  Nov.  30,  1898.—  Capital  stock  ($100  shares),  $2,000.000;  funded  debt,  $1.850,000; 
dividends  not  called  for,  $6  ;  profit  and  loss,  $24,120—  total.  $3,874,126.  Contra  :  Cost  of  road,  $3,849,300  ;  due 
by  lessees,  $24,120;  cash,  $706—  total,  $3.874,126. 

Funded  debt  consists  of  ($2,000,000  auth.)  1st  mtsre.  guaranteed  5  p.  c.  50-yr.  $1,000  gold  coupon  bonds  due 
Dec.  1,  1939,  interest  June  and  Dec.  at  the  office  of  Maitland,  Coppell  &  Co.,  New  York.  N.  Y.  The  unissued 
bonds  ($150,000)  are  reserved  for  future  requirements.  Trustee  :  Central  Trust  Co.,  New  York,  N.  Y. 

Directors  (elected  Oct.  18,  1898).—  E.  T.  Jeffery,  Geo.  W.  Ristine,  Henry  T.  Rogers,  Joel  F.  Vaile,  J.  W. 
Gilluly,  E.  R.  Murphy,  L.  G.  Cannon,  Denver,  Col.  OFFICERS  :  E.  T.  JEFFERY,  Pres.;  Geo.  W.  Ristine,  Vice- 
Pres.  ;  E.  R.  Murphy,  Sec.;  J.  W.  Gilluly,  Treas.;  L.  G.  Cannon,  And.,  Denver,  Col.  GENERAL  OFFICE,  Den- 
ver, Col. 

.60  miles. 
company 

has  a  traffic  arrangement  with  the  K.  C.,  St.  J.  &  C.  B.  RR.  Co.  Locomotive,  1.  Cars—  passenger,  1  ;  freight 
(box,  1  ;  flat,  1),  2—  total,  3. 

Operations,  year  ending  June  30,  1898.—  Passengers  carried,-  8,299;  carried  one  mile,  46,474.  Earnings  (pas- 
senger, $2,408  ;  freight,  $5,025;  other,  $288),  $7,721.  Operating  expenses,  $4,389.  Net  earnings,  $3,332.  Payments: 
Interest  on  bonds,  $900  ;  other  charges,  $2,432—  total.  $3,332. 

General  Balance  Sheet,  June  30,  1898.—  Capital  Stock  paid  in  ($90,000  auth.  ;  $100  shares),  $55,000  ; 
funded  debt,  $25,000  ;  other  liabilities,  $3.900—  total,  $83,900.  Contra:  Cost  of  road,  equipment,  etc.,  $80,000  ; 
cash,  $2,366  ;  profit  and  loss,  $1,534—  total,  $83,900. 

Funded  debt  consists  of  1st  mt<re.  6  p.  c.  20-yr.  $500  coupon  bonds,  due  Jan.,  1911,  interest  Jan.  and  July, 
at  the  office  of  the  trustee.  National  Bank  of  St.  Joseph,  St.  Joseph,  Mo. 

Directors.—  Conrad  Deatz,  George  Freihoffer,  Wm.  T.  Buckham,  John  P.  Lewis,  Henry  Warneke,  Rock 
Port,  Mo.  OFFICERS  .  JOHN  P.  LEWIS,  Pres.;  Wm.  T.  Buckham,  Vice-Pres.;  Geo.  Freihoffer,  Treas.;  John  D. 
Dopf,  Sec.  cfe  Aud.;  Henry  Warneke,  Gen.  Mgr.,  Rock  Port,  Mo.  GENERAL  OFFICE,  Rock  Port,  Mo. 

ST.  JOSEPH  TERMINAL  RR.—  This  company,  chartered  Dec.  5,  1887,  owns  and  operates  9.08  m. 
of  yard  tracks  in  St.  Joseph,  Mo.  It  receives  and  delivers  freight,  does  switching,  repairs  rolling  stock,  etc.,  for 
the  Atchison  and  St.  J.  &  G.  I.  RR.  Cos.  Operating  expenses  are  disposed  of  by  direct  charge  to  each  company 
each  month  on  basis  of  tonnage  handled  and  labor  and  material  supplied.  Locomotives,  2. 

Operations,  year  ending  June  30,  1898.  —  Gross  earnings,  $295,343.  Operating  expenses,  $270,252.  Net 
earnings,  $25,091.  Payments  :  Interest  on  bonds,  $17,500  ;  taxes,  $7,591—  total,  $25,091. 


ROCK  PORT,  LANGDON  AND  NORTHERN  RY.—  Rock  Port  to  Langdon,  Mo:.  5. 
Gauge,  4  ft.  S^m.    Rail  (steel),  56  Ibs.    Chartered  Dec.  30,  1889  ;  road  completed  Aug.  1,  1890.     This 
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General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($500,000  anth. ;  $100  share?),  8300,000  ; 
funded  debt,  $350,000  ;  current  liabilities,  $30,858;  interest  accrued  not  due,  $7,292  ;  profit  and  loss,  $6,248— total, 
$694,398.  Contra:  Cost  of  road  and  equipment,  $636,602  ;  materials,  etc.,  $28,395  ;  cash  and  current  assets,  $29,- 
401— total,  $694,398. 

Funded  debt  consists  of  ($500,000  auth.)  1st  mtge.  5  p.  c.  30-yr.  $1,000  coupon  bonds,  dated  Aug.  1,  1888, 
interest  Feb.  and  Aug.,  at  the  National  Bank  of  North  America,  New  York,  N.  Y.  Trustee  :  Boston  Safe  Deposit 
and  Trust  Co.,  Boston,  Mass. 

Directors  (elected  June  7,  1898).— W.  P.  Robinson,  Jr.,  T.  F.  Van  Natta,  A.  C.  Hinckley,  St.  Joseph,  Mo.; 
J.  J.  Frey,  H.  N.  Mudge,  Topeka,  Kan.  OFFICERS  :  W.  P.  ROBINSON,  JR.,  Pres.,  St.  Joseph,  Mo.;  J.  J.  Frey, 
Vice-Free.,  Topeka,  Kan.  ;  E.  Wilder,  Treas.,  Topeka,  Kan.  ;  J.  F.  Elder,  Sec.  &  And.,  St.  Joseph,  Mo.  GENERAL, 
OFFICE,  St.  Joseph,  Mo. 

ST.  JOSEPH  UNION  DEPOT  CO.— Chartered  March  22,  1880  ;  depot  opened  May  1,  1882.  The  B. 
&  Mo.  Riv.  RR.  in  Neb.,  the  C.,  B.  &  Q.,  the  C.,  R.  I.  &  P.,  the  H.  &  St.  J.,  the  K.  C.,  St.  J.  &  C.  B.,  the  M.  P.,  the 
St.  J.  &  G.  I.,  and  the  Atchison  use  the  station  jointly.  Each  company  owns  $1,000  of  the  capital  stock. 

Income  Account,  year  ending  June  30,  1898.— Rentals,  $15,600.  Paid  interest  on  bonds,  $4,830.  Surplus, 
$10,770;  surplus  forward,  $121,095— total,  $131,865. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock,  $9,000  ;  funded  debt,  $77,000  ;  vouchers  unpaid, 
$459  ;  profit  and  loss,  $131,865— total,  $218,324.  Contra  :  Cost  of  road  and  equipment,  $190,664;  cash  and  current' 
assets,  $27,660— total,  $218,324. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  25-yr.  coupon  bonds,  due  Jan.  1,  1906,  interest  Jan.  and  July,  at  the 
National  Bank  of  North  America,  New  York,  N.  Y.  The  companies  interested  in  the  depot  provide  for  any 
deficit  and  for  interest  0:1  bonds  and  sinking  fund  charges. 

Directors.— J.  D.  Besler,  Chicago,  111.;  J.  J.  Frey,  M.  A.  Low,  Topeka,  Kan.;  G.  W.  Holdrege,  Omaha, 
Neb.;  Howard  Elliott,  S.  E.  dance,  W.  P.  Robinson,  Jr.,  St.  Joseph,  Mo.;  A.  Kimball,  Davenport,  la.;  W.  B. 
Doddridge,  St.  Louis,  Mo.  OFFICERS  :  HOWARD  ELLIOTT,  Pres.;  E.  C.  Browne,  Sec.  &  Treas.,  St.  Joseph,  Mo. 
GENERAL  OFFICE,  St.  Joseph,  Mo. 

ST.  LOUIS  AND  HANNIBAL  BY.—  Hannibal  to  Gilmore,  Mo.,  85  m.;  Rails  June,  to  Perry,  Mo., 
18  m.— total,  1(J8  in. ;  sidings,  3  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel,  103  m.),  56,  60  and  68  Ibs.  Chartered  June 
3, 1872  ;  main  line  opened  m  1882  ;  branch  in  1892.  (See  MANUAL  lor  1892,  page  936.)  Locomotives,  7.  Cars— pas- 
senger, 5  ;  baggage,  etc.,  3  ;  freight  (box,  85  ;  stock,  15  ;  flat,  14  ;  coal,  12),  126  ;  caboose,  3 ;  other,  1— total,  138. 

Operations,  year  ending  June  30,  1897.— Passengers  carried,  64,074  ;  carried  one  mile,  185,313.  Tons 
moved,  60,694  ;  ton-miles,  1,995,228.  Earnings  (passenger,  $40.759;  freight,  $70,967;  other,  $15,010),  §126,736. 
Operating  expenses,  $107,985.  Net  earnings,  §18,751.  Charges  :  Interest  on  bonds,  $26,600  ;  taxes,  §7,303— total, 
$33,903.  Deficit,  $15,152  ;  deficit  forward,  $144,078— total,  $159,230. 

Financial  Statement,  June  30, 1897  (latest  rendered).— Capital  stock  ($100  shares),  $462,000  ;  funded  debt, 
$630,000  ;  current  accounts,  $9,736  ;  other  liabilities,  $212,100;  profit  and  loss,  $68,022— total,  $1,381,858.  Contra  : 
Cost  of  road,  etc.,  $1,094,640;  materials,  etc.,  $19,148;  other  property  and  assets,  $212,100  ;  bills  receivable, 
89,070;  cash,  $46,899— total,  $1,381,858. 

The  following  changes  are  noted  in  the  Report  of  the  Railroad  and  Warehouse  Commissioners  of  Missouri, 
for  the  yenr  ending  June  30, 1898  :  Current  liabilities,  $8,695  ;  unpaid  coupons,  including  July  1,  1898,  $238,700— 
total,  $247,395.  Contra :  Current  accounts,  $4,881  ;  cash,  $63,838  ;  materials,  etc.,  $11,408— total,  $80,1?7. 

Funded  debt  consists  of  $380,000  ($600,000  auth.)  1st  mtge.  7  p.  c.  50-yr.  $1,000  coupon  bonds,  due  1936, 
interest  payable  Jan.  and  July,  but  in  default  for  about  ten  years,  and  $250,000  income  5  p.  c.  40-yr.  bonds,  due 
1933,  interest  never  paid. 

Directors  (elected  March  8, 1898).— S.  S.  Palmer,  D.  C.  Blair,  E.  C.  Blair,  M.  T.  Cox,  New  York,  N.  Y.  ; 
J.  A.  Jordan,  Green  Bay,  Wis.;  J.  M.  Worland,  W.  C.  Modisett,  Hannibal,  Mo.  OFFICERS  :  S.  S.  PALMER,  Pres., 
New  York,  N.  Y.;  J.  A.  Jordan,  Vice-Pres.  &  Gen.  Mgr.,  Green  Bay,  Wis.;  M.  T.  Cox,  Sec.  &  Treas.,  New  York, 
N.  Y.;  J.M.  Worland,  And.,  Hannibal,  Mo.  GENERAL  OFFICE,  Hannibal,  Mo. 

ST.  LOUIS, 

Louis,  to  Union, 

Wabash  Ry.,  Union 

total  track  (steel,  55.64  m.),  67.47  miles.    Gauge,.  4  ft.  8}  in.     Chartered  Dec.  20,  1884,  a?  "  St.  Louis,  Kansas  City 

and  Colorado  RR.  Co."     Charter  amended  Aug.  26,  1888,  changing  name  to  "The  St.  Louis,  Kansas  City  and 

Colorado  RR.  Co."    Road  formerly  controlled  by  the  A.,  T.  &  S.  F.  RR.  Co.     (See  MANUAL  for  1895,  page  937.) 

Locomotives,  3.    Cars— freight  (flat),  51. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  58,526;  freight,  17,947),  76,473  miles.  Pas- 
sengers carried,  45,848;  carried  one  mile,  1,081,923.  Tons  freight  moved,  45,312;  ton-miles,  1,7'88,393.  Earnings 
(passenger,  $16,325;  freight,  $28,493;  other,  $6,912),  $51,730.  Operating  expenses,  $82,477.  Deficit  from  opera- 
tion, $30,747.  Charges:  Interest  on  bonds,  $82,860;  taxes,  $1,069— total,  $83,929.  Deficit,  $114,676;  deficit  for- 
ward, $l,851,915-total,  $1,966,591. 

General  Balance  Sheet, 
funded  debt,  $1,381,000;  loans  ane 
July  1,  18!)8,  $649,070— total,  $5,689, 
cash  and  current  assets,  $7,366;  profit  and  loss,  $1,966,591— total,  $5,829,229. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  bonds,  dated  Feb.,  1881,  due  Feb.,  1893,  interest  Feb.  and  Aug. 

Directors.— C.  H.  Osburn,  Fort  Scott,  Kan.;  Daniel  Crosby,  Guilford  Dudley,  Topeka,  Kan.;  John  C. 
Carpenter,  T.  C.  Jones,  Chanute,  Kan.;  Isaac  H.  Sturgeon,  St.  Louis,  Mo.  OFFICERS:  ARIEL  E.  SHERWOOD, 
Eec.;  D.  B.  Robinson,  Vice-Pres.;  W.  W.  Mitchell,  Mgr.  &  Treas.  for  Rec.;  Henry  Morris,  Aud.,  St.  Louis,  Mo. 
GENERAL  OFFICE,  St.  Louis,  Mo. 

ST.  LOUIS,  KENNETT  AND  SOUTHERN  BE,. -Campbell  (St.  L.  S.  W.  Ry.)  to  Caruthersville, 
Mo.,  44  m.;  Kennett  and  Osceola  RR.,  Kenneth  to  Arbyrd,  Mo.,  14.16  m.— total,  58.16  m.;  sidings,  2.10  miles. 
Gauge,  4  ft.  8^  in.  Rail  (steel),  40  Ibs.  Chartered  March  7, 1890;  road  opened  as  above  in  1895.  Consolidated  with 
the  Penniscot  RR.  Co.  on  April  13,  1895.  On  June  5,  1896,  the  road  was  placed  in  the  hands  of  a  receiver,  but  was 
restored  to  the  company,  and  the  receivership  vacated,  on  June  19, 1896.  Locomotives,  2.  Cars— baggage,  etc.,  2; 
freight  (box,  4;  flat,  4),  8— total,  10. 

Operations,  year  ending  June  30,  1898.— Earnings  (passenger,  $24,471;  freight,  $44,552;  other,  $8,371), 
$77,394.  Operating  expenses,  $48,138.  Net  earnings,  $29,256.  Charges  :  Interest  on  bonds,  $17,100;  taxes, 
$1,627;  rentals,  $3,150;  permanent  improvements,  $8,286— total,  $30,163.  Deficit,  $907;  surplus  forward,  $45,158; 
net  surplus,  $44,251. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock,  $430,000;  funded  debt,  $385,000;  loans  and  bills 
payable,  $13,360;  current  liabilities,  $18,686;  other  liabilities,  $7,660;  profit  and  loss,  $44,251— total,  $898,957. 
<  '<•/>! ra:  Cost  of  road  and  equipment,  $774,764;  current  assets,  $23,354— total,  $798,118. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  30-yr.  $1,000  gold  bonds,  due  Feb.  1, 1921,  interest  Feb.  and  Aug.,  at 
St.  Louis,  Mo.  Trustee  of  bond*:  St.  Louis  Trust  Co.,  St.  Louis,  Mo. 

Directors. — Louis  Houck,  E.  S.  McCarty,  Louis  B.  Houck,  Cape  Girardeau,  Mo.;  D.  S.  Brown,  Wm.  C. 
Brown,  St.  Louis,  Mo.  OFFICERS:  Louis  HOUCK,  Pres.:  E.  S.  McCarty,  Vice- Pres.,  Cape  Girardeau, Mo.;  Theo. 
Besel,  Sf.c. ;  D.  B.  Pankey,  Treas. ,  Kennett,  Mo.;  LouisB.  Houck,  Aud.,  Cape  Girardeau,  Mo.  GENERAL  OFFICE, 
Cape  Girardeau,  Mo. 
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ST.  LOUIS,  OKLAHOMA  AND  TEXAS  AIR  LINE  BY. -Projected:  Wagoner,  I.  T.,  via 
Sapulpa,  I.  T.,  to  Albany,  Tex.,  300  m.,  with  a  branch  from  a  point  on  the  main  line  in  Oklahoma  Territory  to 
Oklahoma  City,  80  m.— total,  380  miles.  Completed,  Tecumsen,  O.  T.,  to  a  junction  vfith  the  C.,  O.  &  G.  Ry.,  5 
miles.  Gauge,  4  ft.  8i  in.  Steel  rails.  Chartered  Jan.  5,  1896.  Surveys  completed  for  a  distance  of  110  miles. 
Capital  stock  authorized,  $5,000,000.  No  further  information  obtainable. 

Directors.— D.  Griffin  Gunn,  D.  T.  McDonough,  D.  B.  Madden,  H.  G.  Holbrook,  E.  B.  Mundy,  J.  E.  Portis, 
D  W.  Cronin,  S.  P.  Larsh,  S.  S.  Rains,  W.  S.  Pendleton,  Frederick  King,  T.  M.  Phaup,  J.  B.  Gaylord,  Tecumseh, 
Okla.  OFFICERS:  D.  GRIFFIN  GUNN,  Pres.;  D.  T.  McDonough,  Vice-Pres.  &  Chf.  Eng.;  E.  B.  Mundy,  Treas.; 
J.  E.  Portis,  Sec.,  Tecumseh,  Okla.  GENERAL  OFFICE,  Tecumseh,  Okla. 

ST.  LOUIS  TRANSFER  RY.— Water  Works,  East  Grand  Ave.,  to  Arsenal  St.,  St.  Louis,  Mo.,  6.36 
m. — total  track  (steel;  60  Ibs.),  11. 47  miles.  Gauge,  4  ft.  8|  in.  Chartered  June  19,  1884;  road  opened  July  1,  1890. 
Locomotives,  7. 

Operations,  year  ending  June  30,  1898.— Earnings  (switching,  $157,044;  hire  of  locomotives,  $3,563), 
$160,607.  Operating 'expenses,  $100,444.  Net  earnings,  $60,163.  Payments:  Interest  on  debt,  $19,395;  taxes, 
$6,728;  rentals  (W.  F.  Co.,  for  use  of  yards  and  tracks),  $12,040;  ponding  suits,  $5,796— total,  $43,959.  Surplus, 
$16,204;  deficit  forward,  $30,266;  net  deficit,  $14,062. 

General  Balance  Sheet,  June  30r  1898.— Capital  stock  paid  in  ($250,000  auth.,  $100  shares),  $199,800; 
current  liabilities,  $318,691— total,  $518,491.  Contra:  Cost  of  road  and  equipment,  $504,429;  profit  and  loss, 
114,062— total,  $518,491. 

Directors  (elected  Nov.  9,  1898).  — JEO.  Scullin,  A.  C.  Church,  E.  Peugnet,  George  L.  Sands,  P.  C.  Scanlan, 
St.  Louis,  Mo.  OFFICERS:  JNO.  SCULLIN,  Pres.:  A.  C.  Church,  Vice-Pres.;  Philip  C.  Scanlan,  Asst.  Sec.  &  Treas.- 
Geo.  L.  Sands,  Mgr.;  C.  L.  Leslie,  And.,  St.  Louis,  Mo.  GENERAL  OFFICE,  St.  Louis,  Mo. 

SAN  ANTONIO  AND  GULF  RR.— San  Antonio  to  Stockdale,  Tex.,  36.93  m.;  spur  near  Lavernia 
to  sand  pits,  1.02  m.— total,  37.95m.;  total  track  (steel;  60  Ibs.),  39.13  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  60  Ibs. 
Chartered  March  31, 1897,  as  successor  to  the  San  Antonio  and  Gulf  Shore  Ry.  (See  MANUAL  for  1897,  page  218.) 
Originally  projected  from  San  Antonio  to  Velasco,  Tex.,  a  distance  of  200  miles,  and  grading  was  completed  by 
the  old  company  to  Stockdale,  40  m.  from  San  Antonio.  Locomotives,  2.  Cars— freight  (box,  4;  flat,  10),  14; 
caboose,  2— total,  16.  Capital  stock,  $32,000.  Bonds  authorized,  $250,000;  none  issued. 

Operations,  year  ending  June  30,  1898. —Trains  run  (passenger,  912;  mixed,  23,144),  24,056  miles.  Pas- 
sengers carried,  6,940;  carried  one  mile,  168,991.  Tons  freight  moved,  17,136;  ton-miles,  490,827.  Earnings 
(passenger,  $4,977;  freight,  $27,602;  other,  $1,973),  $34,552.  Operating  expenses,  $18,327.  Net  earnings,  $16.225; 
other  receipts,  $5,064— total,  $21,289.  Payments:  Taxes,  $1,872;  other  charges,  $6,394— total,  $8,266.  Surplus, 
$13,023;  surplus  forward,  $7,077— total,  $20,100. 

Directors. — Geo.  W.  Brackenridge,  E.  Stribbling,  John  A.  Fraser,  Geo.  Dullnig,  J.  W.  Graves,  M.  E. 
Brackenridge,  Thos.  H.  Franklin,  Oscar  Bergstrom,  Chas.  A.  Zilker,  San  Antonio,  Tex.  OFFICERS  :  GEO.  W. 
BRACKENRIDGE,  Pres.  ;  Thos.  H.  Franklin,  Vice-Pres.;  John  A.  Fraser,  Sec.  &  Treas.  ;  E.  E.  Shackford,  Gen. 
Mgr.,  San  Antonio,  Tex.  GENERAL  OFFICE,  San  Antonio,  Tex. 

SEARCY  AND  WEST  POINT  RR.-Searcy  to  West  Point,  Ark.,  8  miles.  Gauge,  4  ft.  8J  in.  Rail 
— iron,  22  Ibs.;  steel  (5  m.),  35  Ibs.  Chartered  in  1882.  Locomotives,  2.  Cars— passe»ger,  2;  baggage,  etc.,  1. 
Capital  stock,  $75,000. 

Operations,  year  ending  June  30,  1898.— Earnings  (passenger,  $5,601;  freight,  $11,992;  other,  $2,010), 
$19,603.  Operating  expenses,  $14,096.  Net  earnings,  $5,507.  Paid  dividends,  $5,507. 

Directors.— W.  II.  Lightle,  J.  E.  Lightle,  E.  A.  Robbins,  J.  S.  Sanford,  John  T.  Hicks,  W.  M.  Watkins, 
T.  B.  Paschal  1,  Searcy,  Ark.  (one  vacancy).  OFFICERS  :  (vacant,  Pres.;  E.  A.  Robbins,  Vice-Pres. ;  T.  B.  Paschall, 
Sec.;  W.  M.  Watkins,  Treas.;  W.  H.  Lightle,  Gen.  Mgr.,  Searcy,  Ark.  GENERAL  OFFICE,  Searcy,  White  Co.,  Ark. 

SILVERTON  RR.—  Projected:  Silverton,  Col.,  to  Ouray,  Col.,  26.60  m.;  Silverton,  Col.,  to  Mineral 
Point,  Col.,  19m.— total,  45.60  miles.  Completed,  June  30,  1898  :  Silverton,  Col.,  to  Albany,  Col.,  18.25  m.,  spurs, 
3.75  m.— total,  22  m.,  of  which  7.5  m.  are  not  operated.  Gauge,  3  ft.  Rail  (steel,  16  m.),  30  Ibs.  Chartered  July 
8,  1887;  road  opened  in  1889.  Locomotive,!.  Cars— passenger,  2;  baggage,  etc.,  1;  freight  (box),  26  ;  caboose, 
1;  other,  1— total,  31. 

Operations,  year  ending  June  30,  1898.— Trains  run  (mixed,  4,834  ;  switching,  4,320),  9,154  miles.  Pas- 
sengers carried,  1,143  ;  carried  one  mile,  13,238.  Tons  freight  moved,  14,101  ;  ton-miles,  169,596.  Earnings 
(passenger,  $1,817;  freight,  $28,022;  other,  $4,946),  $34,785.  Operating  expenses,  $22,679.  Net  earnings,  $12,106. 
Payments  :  Interest  on  bonds,  $25,500 ;  other  interest,  $2,330 ;  taxes,  $1,938— total,  $29,768.  Deficit,  $17,662 ; 
surplus  forward,  $53,738;  net  surplus,  $36,076. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $350,000;  funded  debt,  $425,000; 
bills  payable,  $26,278;  current  liabilities,  $7,187;  interest  (accrued,  $6,375;  unpaid,  $32.100),  $38,475;  accrued 
taxes,  $1,020;  profit  and  loss,  $36,076— total,  $884,036.  Contra:  Cost  of  road  and  equipment,  $880,590;  materials, 
etc.,  $172;  current  assets,  $3,274— total,  $884,036. 

Funded  debt  consists  of  ($550,000  auth.)  1st  mtge.  6  p.  c.  20-yr.  $1,000  gold  coupon  bonds,  dated  Oct.  1,  1888, 
interest  April  and  Oct.,  at  Denver,  Col.,  and  New  York,  N.  Y.  Trustees  of  bonds  :  William  S.  Jackson  and  M. 
D.  Thatcher.  The  bonds  are  secured  on  17  m.  of  road  at  the  rate  of  $25,000  per  mile. 

•  Directors.— Otto  Mears,  John  L.  McNeil,  Fred.  Walsen,  J.  W.  Schofield,  Denver,  Col.;  John  C.  Welty, 
Canton,  O.;  S.  M. Green,  Milwaukee,  Wis.;  Chas.H.  Graham,  Philadelphia,  Pa.  OFFICERS  :  OTTO  MEARS,  Pres., 
Denver,  Col.;  Chas.  H.  Graham,  Vice-Pres.,  Philadelphia,  Pa.;  John  L.  McNeil,  Mgr.  &  Treas.,  Denver,  Col.; 
Alex.  Anderson,  Sec.  &  Supt.,  Silverton,  Col.  GENERAL  OFFICE,  Silverton,  Col. 

SILVERTON  NORTHERN  RR.— Silverton  to  Eureka,  Col.,  9  m.;  total  track  (steel;  30  Ibs.),  10 
miles.  Gauge,  3  ft.  Chartered  Nov.  4,  1895  ;  road  completed  as  above  in  June,  1896.  Locomotive,  1.  Cars 
(box),  10. 

Operations,  year  ending  June  30, 1898.— Trains  run  (mixed,  2,956;  other,  4,800),  7,756  miles.  Passengers 
carried,  523;  carried  one  mile,  3,231.  Tons  freight  moved,  35,027  ;  ton-miles,  88,693.  Earnings  (passenger,  $227; 
freight,  $18,691),  $18,918.  Operating  expenses,  $8,711.  Net  earnings,  $10,207.  Payments:  Interest  on  bonds, 
$9,000;  taxes,  $991— total,  $9,991.  Surplus,  $216;  surplus  forward,  $148— total,  $364. 

General  Balance  Sheet,  June  SO,  1898,-Capital  stock'($100  shares),  $150,000;  funded  debt,  $180,000; 
current  liabilities,  $3,291;  coupons,  $2,025;  accrued  taxes,  $330;  profit  and  loss,  $364—  total,  $336,010.  Contra: 
Cost  of  road  and  equipment,  $332.908;  cash  and  current  assets,  $3,042— total,  $336,010. 

Funded  debt  consists  of  ($300,000  auth.)  1st  mtge.  5 p.  c.  50-yr.  $1,000  gold  coupon  bonds,  due  Jan.  1,  1946, 
interest  Jan.  and  July.  Trustee  of  bonds  :  International  Trust  Co.,  Denver,  Col. 

Directors.— Otto  Mears,  Fred.  Walsen,  Denver,  Col.;  Alex.  Anderson,  Silverton,  Col.;  Fred.  O.  Roof, 
Fred.  G.  Walsen,  Walsenburg,  Col.  OFFICERS:  FRED.  WALSEN,  Ptvs.;  Otto  Mears,  Vice-Pres.  &  Gen.  Mgr.; 
Fred.  G.  Walsen,  Sec.,  Walsenburg,  Col.;  Alex.  Anderson,  Treas.  &  Supt.,  Silverton,  Col.  GENERAL  OFFICE, 
Silverton,  Col. 

SOUTHWESTERN  ARKANSAS  AND  INDIAN  TERRITORY  RR.—  Tfds  company  refuses 
all  in  formation ;  thai  contained  herein  is  repeated  from  the  MANUAL  for  1898.  Smithton  to  Pike  City,  Ark.,  34 
miles.  Gaujre,  4  ft.  8.]  in.  Rail— iron,  56  Ibs.;  steel  (33  m.),  35  and  60'lbs.  Chartered  June  15, 1884;  road  opened 
us  above  in  July,  1890.  Receiver  appointed  in  March,  1896.  Locomotives,  2.  Cars— passenger,  1;  baggage,  etc., 
1 ;  freight,  9;  olher,  19— total,  30.  Capital  stock,  $1,400,000  authorized,  There  are  $100,000  bonds  held  as  collateral 
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for  a  debt  of  about  $22.000,  and  interest  for  three  years.  There  are  also  $200,000  other  bonds,  the  receiver  reports, 
which  were  obtained  for  a  consideration  of  only  about  $6,000,  and  for  the  setting  aside  of  which  as  worthless  suit 
has  been  instituted  by  the  receiver.  Decision  is  expected  at  any  time. 

Directors.— James  C.  Hutchison,  New  York,  N.  Y.;  J.  H.  Crawford,  S.  R.  McNutt,  Arkadelphia,  Ark.; 
M!  A.  Smith,  Smithton.  Ark.;  George  H.  Augustine,  St.  Louis,  Mo.  OFFICERS  :  J.  A.  WOODSON,  Receiver,  Little 
Rock,  Ark.;  JAMES  C.  HUTCHISON,  Prex.,  New  York,  N.  Y.;  J.  H.  Crawford,  Sec.,-  -S.  R.  McNutt,  Treas.,  Arka- 
delphia, Ark.  GENEKAL  OFFICE,  Smithton,  Ark. 

SOUTHERN  MISSOURI  AND  ARKANSAS  RR.— This  company  was  incorporated  May  3, 
1899,  under  the  laws  of  the  State  of  Missouri,  to  take  over  the  niilrcad  and  other  properties  of  the  St.  Louis,  Cape 
Girardeau  and  Fort  Smith  Ry.  Co.,  which  were  sold  under  foreclosure  of  that  company's  consolidated  mortgage, 
May  2,  1899,  and  purchased  in  the  interest  of  the  bondholders,  under  the  terms  of  a  plan  of  reorganization,  as 
shown  below  in  the  statement  for  the  St.  L.,  C.  G.  &  F.  S.  Ry. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares),  $1,000,TX)0;  funded  debt,  $1,000,000,  con- 
sisting of  $600,000  1st  mtge.  5  p.  c.  fixed  interest  bonds,  dated  July  1,  1899;  due  July  1,  1939;  and  $400,000  bonds, 
interest  non-cumulative  for  five  years,  but  payable,  if  earned,  at  such  rate  as  the  directors  may  designate.  These 
latter  bonds  bear  same  dates  of  issue  and  maturity  as  the  1st  mtge.  bonds  and  are  coordinate  with  them  in  all 
other  respects.  They  bear  fixed  interest  of  5  p.  c.  after  5  years.  Of  this  latter  issue,  $300,000  are  reserved  for 
improvements  and  equipment. 

The  receiver's  debts  have  all  been  discharged  and  the  road  is  now  (July,  1899)  undergoing  reconstruction, 
with  25  miles  of  new  C5-lb.  Pteel  rails,  new  (modern)  switches  and  bridges,  and  equipment  increased  by  the  addi- 
tion of  3  new  engines,  200  new  cars  having  been  ordered  for  early  delivery. 

Directors.— Newman  Erh,  Edward  Hidden,  H.  L.  Lamb,  Costello  Lippett,  Louis  Houck,  A.  S.  Bard,  L.  J. 
Albert.  OFFICERS:  NEWMAN  ERB,  Pres.;  Edward  Hidden,  Vice-Pres.;  Costello  Lippett,  Treas.  &  Asst.  Sec.;  E. 
F.  Blomeyer,  And.,  Gen.  Fgt.  &  Pass.  Agt.;  E.  W.  Cover,  cfapt.,  Cape  Girardeau,  Mo.  GENERAL  OFFICE,  Cape 
Girardeau,  Mo.  • 

ST.  LOUIS,  CAPE  GIRARDEAU  AND  FORT  SMITH  RY.— Cape  Girardeau  to  Hunter,  Mo.,  94  m.; 
sidings,  6  miles.  Gauge,  4  ft.  8£in.  Rail— iron,  50  Ibs.;  steel  (75  m.),  35  to  72  Ibs.  Successor,  June  3,  1891,  by 
change  of  name,  to  the  Cape  Girardeau  Southwestern  RR.  Co.  On  March  4,  1893,  the  president  was  appointed 
receiver,  default  having  been  made  three  days  previously.  A  decree  of  foreclosure  was  entered  in  Jan.,  1899,  but 
without  fixing  the  date  of  sale.  (See  MANUAL  for  1898,  page  224.)  Locomotives,  9.  Cars — passenger,  3  ;  baggage, 
etc.,  2  ;  freight  (box,  15  ;  flat,  35  ;  coal,  15  ;  caboose,  2),  67  ;  other,  6— total  cars,  78. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  79,150  ;  freight,  47,000),  126,150  miles. 
Passengers  carried,  39.640;  carried  one  mile,  911,858.  Tons  freight  moved,  104,351 ;  ton-miles,  3,130,530.  Earnings 
(passenger,  $20,659  ;  freight,  $85,343 :  other,  $13,115),  §119,117.  Operating  expenses,  $118,099.  Net  earnings, 
$1,018.  Payments  :  Taxes,  $5,119;  other  charges,  SI, 407— total,  $6,526.  Deficit,  $5,508;  surplus  forward,  $8,737  ; 
net  surplus,  $3,229;  additions  during  the  year,  $3,375— total  surplus,  June  30,  1898,  $6,604. 

funded  debt  consisted,  June  30,  1898,  of  the  following  : 

1st  mtge.  (C.  G.  Div.,  15  m.)  6  p.  c.  20-yr.  c.  &  r.  §1,000  g.  bds.,  due  1900,  int.  Mar.  &  Sept.  (auth.,  $100,000)  $57,000 
1st  mtge.  (L?kv.  Div.,  11  m.)  6  p.  c.  20-yr.  c.  &  r.  $100&  $l,000g.  bds.,  due  1901,  int.  M.  &  S.  (auth.,  $80,000)  50,800 
1st  mtge.  (St.  F.  Riv.  Div.,  26  m.16  p.  c.  20-yr.  c.  &  r.  $1,000  g.l>ds.,  due  1902,  int.  M.  &  S.  (auth.,  $200,000)  1,000 
2d  mtge.  (whole  line,  52  m.)  6  p.  c.  20-yr.  c.  &  r.  $100  &  $1,000  g.  bds.,  due  1905,  int.  J.  &  J.  (auth.,  $250,000)  2,200 

Con.  mtge.  (whole  line,  94m.)  6  p.  c.  20-yr.  c.  &  r.  $l,000g.  bds.,  due  1908,  int.  M.  &S.  (auth.,  $1,000,000) 535,000 

2d  mtge.  income  7  p.  c.  40-yr.  bonds  due  May,  1910,  int.  Aug.  &  Oct.  (auth.,  $150,000) 120,000 

PLAN  OF  REORGANIZATION. — Issued  in  Feb.,  1899.  Provides  for  foreclosure  of  the  consolidated  mortgage 
and  the  organisation  of  a  new  company  with  a  capital  stock  of  $1,000,000  in  $100  shares,  and  with  authority  to 
issue  $1,000,000  of  bonds.  Of  these,  $600,000  will  bear  5  p.  c.  interest  from  July  1,  1899,  while  the  remaining 
$400,000  will  be  non-cumulative  income  bonds  for  the  first  5  years  and  will  carry  absolute  fixed  interest  at  5  p.  c. 
per  annum  thereafter.  Consolidated  mortgage  bonds  are  assessed  25  p.  c.,  for  which  the  holders  receive  an  equal 
amount  in  bonds  bearing  fixed  interest,  and  for  every  $1,000  bond  deposited  they  will  also  receive  $400innon- 
cumnlative  income  bonds  and  $1,000  in  capital  stock.  The  bonds  underlying  the  consol.  mtge.  bonds  have  been 
acquired  by  the  reorganization  committee  and  a  majority  of  the  outstanding  claims  have  been  compromised. 
The  new,capital  stock  will  be  held  in  a  voting  trust,  for  not  exceeding  five  years  unless  sooner  dissolved  by  the 
written  request  of  the  holders  of  three-fourths  of  the  trust  certificates.  Chairman  of  Reorganization  Committee  : 
Newman  Erb,  St.  Louis,  Mo.  Depositary  :  United  States  Mortgage  and  Trust  Co.,  New  York,  N.  Y. 


STUTTGART  AND  ARKANSAS  RIVER  RR.— Stuttgart  to  Gillett,  Ark.,  41  m.;  leased,  Gil- 
Southwestern  RR.,  Giilett  to  Bayou  Melo,  Ark.,  5  m.— total,  46  miles.    Gauge, 


(box),  1 ;  other,  1 — total,  4. 

Operations,  year  ending  June  30,  1898.— Trains  run  (mixed),  25,700  miles.  Passengers  carried,  5,480.  Tons 
moved,  11,221.  Earnings  (passenger,  $3,958;  freight,  $10,758;  other,  $2,236),  $16,952.  Operating  expenses,  $16,908. 
Net  earnings,  $44. 

OFFICERS  :  S.  W.  FORDTCE,  Receiver;  W.  C.  Fordyce,  Treas.  for  Receiver,  St.  Louis,  Mo.;  A.  V.  Stafford, 
Mgr.for  Receiver,  Stuttgart,  Ark.  GENERAL  OFFICE,  Stuttgart,  Ark. 

SUGAR  LAND  RY.— Sugar  Land  to  Arcola  June.,  Tex.,  14.20  m.;  total  track  (steel  ;  56  Ibs.),  15.6 
miles.  Gauge,  4  ft.  8*  in.  Organized  Oct.  21,  1893  ;  road  opened  Nov.  1,1893.  Locomotive,!.  Car  (passenger),  1. 

Operations,  year  ending  June  30,  1898.— Trains  run  (mixed,  11,502  ;  other,  1,825),  13,327  miles.  Passengers 
carried,  246  ;  carried  one  mile,  2,789.  Tons  freight  moved,  58,813  ;  ton-miles,  629,068.  Earnings  (passenger,  $84 ; 
freight,  $19,774;  other,  $721),  $20,578.  Operating  expenses,  $10,139.  Net  earnings,  $10,439.  Deduction,  $437. 
Surplus,  $10,002;  surplus  forward,  $9,304— total,  $19,306. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $142,000  ;  profit  and  loss,  $19,306— 
total,  $161,306.  Contra  :  Cost  of  road  and  equipment,  $119,956;  cash,  $41.350— total,  $161,306. 

All  the  stock  is  owned  by  Ed.  H.  Cunningham  except  a  nominal  amount  held  by  the  directors. 

Directors.— Ed.  H.  Cunningham,  Ed:  B.  Cunningham,  Hayward  Brahan,  W.  T.  Bertrand,  W.  K.  Morrow, 
Sugar  Land,  Tex.;  Geo.  W.  Breckenridge,  San  Antonio,  Tex.;  E.'W.  Sewall,  Wm.  D.  Cleveland,  Houston,  Tex. 
OFFICERS  :  Ed.  H.  CUNNINGHAM,  Pres.  &  Gen.  Mgr.;  W.  K.  Morrow,  1st  Vice-Pres.,  Traf.  Mgr.  &  And.;  E.  B. 
Cunningham,  2d  Vice-Pres.,  Sugar  Land,  Tex.  GENERAL  OFFICE,  Sugar  Land,  Tex, 

TEXARKANA  AND  SHREVEPORT  RR.— Texarkana  to  Loma,  Ark.,  38  miles.  Gauge,  4  ft. 
8|in.  Rail  (steel,  15  m.),  40  Ibs.  Chartered  Oct.  29,  1888  ;  completed  to  Lynn,  24  m.,  in  1890  ;  extended  to 
Doddridge,  5  m.,  in  1895,  and  to  Loma,  9m.,  in  1898.  Locomotives,  4.  Cars— passenger,  1;  freight  (flat),  5; 
caboose,  1  ;  other,  60— total,  67. 

Operations,  year  ending  June  30,  1898.— Gross  earnings  (passenger,  $6,391  ;  freight,  $55,645),  $62,036. 
Operating  expenses,  $41,233.  Net  earnings,  $20,803.  Deductions,  $1,906.  Surplus,  $18,897;  surplus  forward, 
$54,367— total,  $73,254. 
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General  Balance  Sheet  June  30,  1897  (latest  rendered}.— Capital  stock,  $176,000 ;  other  liabilities, 
$58,817  ;  profit  and  loss,  $54,357— total,  $289,174.  Contra  ;  Cost  of  road,  etc.,  $234,476  ;  accounts  and  cash,  $54,697 
—total,  $289,174. 

Directors.- George  W.  Fouke,  Ben  Collins,  C.  E.  Haydon,  W.  L.  Haydon,  B.  T.  Estes,  Texarkana,  Ark. 
OFFICERS  :  GEORGE  W.  FOUKE,  Pres.;  Ben  Collins,  Vice-Pres.  &,  Gen.  Mgr.;  C.  E.  Haydon,  Treas.,  Texarkana, 
Ark.  GENERAL  OFFICE,  Texarkana,  Ark. 

TEXAS,  ARKANSAS  AND  LOUISIANA  BY.— Atlanta  to  Bloomburg,  Tex.,  7.7m.;  total  track 
(steel ;  35  Ibs.),  7.95  miles.  Gauge,  4  ft.  8£  in.  Chartered  Aug.  14,  1897  ;  road  buiJt  in  1897.  Connects  the  T.  & 
P.  Ry.  at  Atlanta,  Tex.,  and  the  K.  C.,  P.  &  G.  RR.,  at  Bloomburg,  Tex.  Locomotive,  1.  Cars— passenger,  2; 
freight,  26-total,  28.  Capital  stock  paid  in  April  1,  1898  ($200.000  auth.),  $50,000.  Cost  of  road,  etc.,  to  same 
date,  $60,000. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  2,002  ;  freight,  6,006),  8,008  miles.  Pas- 
sengers carried,  1,902 ;  carried  one  mile,  14,645.  Tons  freight  moved,  6,299  ;  ton-miles,  48,502.  Earnings  (pas- 
senger, $475  ;  freight,  $7,340  ;  other,  $30),  §7.845.  Operating  expenses  and  taxes,  £4,550.  Net  earnings,  $3.295. 

Directors.— A.  C.  Smith,  B.  F.  Ellington,  Ed.  Rand,  M.  Jacobs,  J.  R.  Jacobs,  H.  T.  R;md,  Atlanta,  Tex.  ; 
R.  A.  Morris,  Pittsburg,  Tex.  OFFICERS:  A.  C.  SMITH,  Pres. ;  M.  Jacobs,  Vice-Pres. ;  B.  F.  Ellington,  Sec.  & 
Treas.  ;  Ed.  Rand,  Gen.  Mgr.  ;  W.  E.  Rand,  And.,  Atlanta,  Tex.  GENERAL  OFFICE,  Atlanta,  Tex. 

TEXAS  CENTRAL.  RR.— M.  K.  &  T.  Connection  to  Albany,  Tex.,  177.5m. ;  total  track  (steel,  142 
m.),  192  miles.  Rail,  56  Ibs.  Organized  Jan.  J2,  1893,  to  take  over  the  main  line  of  the  Texas  Central  Ry.  (See 
MANUAL  for  1898,  page  226.)  The  extension  to  a  connection  with  the  M.,  K.  &  T.  Ry.,  1.5  miles,  was  built  in 
Sept.,  1897.  Locomotives,  11.  Cars— passenger,  9  ;  baggage,  etc.,  3  ;  freight  (box,  142  ;  flat,  60  ;  coal,  15),  217  ; 
caboose,  4  ;  other,  5— total,  238. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  112,656;  freight,  82,234  ;  mixed,  24,760), 
219,650  miles.  Passengers  carried,  56,117  ;  carried  one  mile,  2,777,988.  Tons  freight  moved,  118,112  ;  ton-miles, 
6,467,625.  Earnings  (passenger,  $67,713  ;  freight,  $274,293  ;  other,  $22,7t>0),  $364.766.  Operating  expenses,  $208,- 
945.  Net  earnings,  $155,821  ;  other  receipts,  $5,000— total,  $160,821.  Payments:  Interest  on  bonds,  $15,625  ;  other 
interest,  $1,125  ;  taxes,  $8,443  ;  dividend  on  preferred  stock  (3  p.  c.),  $39,735  ;  other  charges,  $1,479  ;  improve- 
ments, $64.520;  extension  to  M.,  K.  &  T.  Ry.,  $5,012— total,  $135,939.  Surplus,  $24,882;  surplus  forward,  $2,908— 
total,  $27,790.  A  dividend  of  4  p.  c.  on  preferred  stock  was  paid  Jan.  16,  1899. 

General  Balance  Sheet,  June  30,  1898. — Capital  stock  (common,  $2,649,400 ;  5  p.  c.  non-cumulative 
preferred,  $1,324,500),  $3,973,900;  funded  debt,  $650,000  ;  current  liabilities,  $58,734;  interest,  accrued  and  due, 
$4,375  ;  profit  and  loss,  $27,790— total,  $4,714,799.  Contra  :  Cost  of  road  and  equipment,  $4,323,900  ;  bonds  in 
treasury,  $300,000  ;  Waco  Terminal  property,  $45,040 ;  new  brake  equipment  on  hand,  $8,183  ;  materials,  etc., 
$8,577  ;  cash  and  current  assets,  $29,099— total,  $4,714,799. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  30-yr.  gold  $100  bonds,  due  April  1,-1923,  interest  April  and  Oct. 
(auth.,  $2,000,000),  issued  "to  cover  existing  liabilities,  to  improve  the  present  property,  and  to  build  90  miles  of 
extension."  Interest  payable  at  office  of  Moran  Bros.,  New  York,  N.  Y.  Trustee  of  bonds  :  Farmers'  Loan  and 
Trust  Co.,  New  York,  N.  Y. 

Directors.— Henry  K.  McHarg,  Walton  Ferguson,  Stamford,  Conn. ;  Amedee  D.  Moran,  New  York,  N.  Y.  ; 
Jesse  S.  McLendon,  C.  Hamilton,  Ed.  Rotan,  Waco,  Tex.;  Geo.  T.  Reynolds,  Albany,  Tex.  OFFICERS  :  HENRY 
K.  McHARG,  Pres.,  Stamford,  Conn.;  Chas.  Hamilton,  Vice-Pres.  &  Gen.  Mgr.;  Richard  Oliver,  Sec.,  Treas.  & 
Aud.,  Waco,  Tex.;  D.  C.  Moran,  Asst.  Sec.  &  Asst.  Treas.,  New  York,  N.  Y.  GENERAL  OFFICE,  Waco,  Tex. 
New  York  Office,  68  William  Street. 

TEXAS  CITY  TERMINAL.  RY.— Texas  City  to  Texas  City  June.,  Tex.,  4.5  m.  ;  Texas  City  to 
Shoalpoint,  1.5  m. — total,  6  m.;  total  track  (steel;  65  Ibs.),  7.5  miles.  Gauge,  4  ft.  8£  in.  Built  in  1893.  The  com- 
pany owns  1  locomotive.  No  statement  of  financial  condition  furnished. 

Operations,  year  ending  June  30,  1898.— Earnings  (passenger,  $128  ;  freight,  $7,537  ;  other,  $47),  $7,712. 
Operating  expenses,  $5,393.  Net  earnings,  $2,319. 

Directors.— Not  reported.  OFFICERS:  B.  P.  CRANE,  Pres.,  Duluth,  Minn.  ;  D.  H.Wilson,  Sec.,  Treas.  & 
Gen.  Supt.,  Texas  City,  Tex.  GENERAL  OFFICE,  Texas  City,  Tex. 

TEXAS  MIDLAND  RR.— Ennis  to  Greenville,  Tex.,  73.57  m.  ;  Commerce  to  Paris,  Tex.,  37.61  m. 
— total,  111.18  m.  ;  trackage,  St.  L.  S.  W.  Ry.  of  Tex.,  Greenville  to  Commerce,  Tex.,  13.97m.— total  operated, 
125.15  miles.  Sidings,  etc.,  20.19  miles.  Gauge,  4  ft.  8£  in.  Rail— iron,  56  ;  steel  (115.94  m.),  70  Ibs.  Organized 
in  Feb.,  1893,  and  on  the  25th  of  that  month  acquired  the  Northeastern  Division  of  the  Texas  Central  Ry.  (See 
MANUAL  for  1895,  page  257,  and  MANUAL  for  1898,  page  226.)  Locomotives,  17.  Cars— passenger,  10;  baggage,  etc., 
4  ;  freight  (box,  89  ;  flat,  111  ;  coal,  39),  239  ;  caboose,  9  ;  other,  28— total,  290. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  182,352  ;  freight,  135,362 ;  mixed,-  320  ; 
other,  106,775),  424.809  miles.  Passengers  carried,  99,456;  carried  one  mile.  2,(J02.624.  Tons  freight  moved,  208.358; 
ton-miles,  16,015,406.  Earnings  (passenger,  $71,027  ;  freight,  $356,818  ;  other,  $11,444),  $439,289.  Operating 
expenses,  $344,004.  Net  earnings,  $95,285.  Payments  :  Interest  on  bonds,  $45,000 ;  taxes,  $10,691  ;  other  pay- 
ments, $78,467-total,$134,158.  Deficit,  $38,873;  deficit  forward,  $447,756— total,  $486,629. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $500,000 ;  funded  debt,  $900,000; 
unpaid  interest,  $221,866  ;  Texas  Midland  Construction  Co.,  $1,642,909  ;  current  accounts,  $57,389;  other  liabili- 
ties, $89,335— total,  $3,411,499.  Contra:  Cost  of  road  and  equipment,  $2,707,052;  other  property  and  assets, 
$8,895;  materials,  etc.,  $143,846  ;  cash  and  current  assets,  $65,077  ;  profit  and  loss,  $486,629— total,  $ 3,41 1,499. 

Funded  debt  consists  of  $150,000  1st  mtge.  5  p.  c.  100-yr.  §100  registered  bonds,  due  in  1093,  interest  Jan.  and 
July  ;  and  $750,000  2d  mtge.  5  p.  c.  100-yr.  $1,OCO  registered  bonds,  due  in  1993,  interest  Jan.  and  July. 

Directors.—  E.  H.  R.  Green,  F.  M.  Raike,  Terrell,  Tex.;  E.  H.  Green,  Wm.  J.  Quinlan,  Jr.,  G.  G.  Will- 
iams, New  York,  N.  Y. ;  M.  B.  Lloyd,  Fort  Worth,  Tex. ;  J.  S.  Lockwood,  San  Antonio,  Tex.  OFFICERS  :  E.  H. 
R.  GREEN,  Pres.  &  Gen.  Mgr.,  Terrell,  Tex. ;  M.  B.  Lloyd,  Vice-Pre*.,  Fort  Worth,  Tex. ;  T.  E.  Corley,  Treas.  ;  J. 
B.  Tartt,  Sec.  &  Aud.,  Terrell,  Tex.  GENERAL  OFFICE,  Terrell,  Tex. 

TEXAS,  SABINE  VALLEY  AND  NORTHWESTERN  RY .—Projected :  Sabine  Pass  to 
•Red  River,  350  miles.  Completed,  June  30, 1898  :  Longview  to  Boren,  Tex.,  40  m.;  sidings,  2  miles.  Gauge.  4  ft. 
8iin.  Rail  (steel,  22m.),  50  Ibs.  Successor  to  a  company  of  the  same  name,  whose  property  was  sold  und«r 
foreclosure  March  2,  1897.  (See  MANUAL  lor  1898,  page  227.)  Capital  stock,  $100,000.  Locomotives,  3.  Cars — 
passenger,  3  ;  baggage,  etc.,  1  ;  freight  (box,  1  ;  flat,  20  ;  caboose,  1),  22— total,  26. 

Operations,  year  ending  June  30, 1898.— Trains  run  (mixed,  25,840  ;  other,  1,000),  26,840  miles.  Passengers 
carried,  8,694  ;  carried  one  mile,  157,382.  Tons  freight  moved,  27,113;  ton-miles,  681,400.  Earnings  (passenger, 
$5,161 ;  freight,  $38,315 ;  other,  $2,284),  $45,760.  Operating  expenses,  $35,313.  Net  earnings,  $10,447.  Pay- 
ments: Dividends,  $3,000  ;  other  charges,  $5,650— total,  $8,650.  Surplus,  $1,797. 

Directors  (elected  April,  1898).- G.  M.  D.  Grigsby,  M.  H.  Lenard,  D.  D.  Durham,  W.  T.  Whitelock,  G.  T. 
Merrill,  F.  T.  Rembert,  W.  Z.  Mayfield,  Longview,  Tex.  ;  M.  J.  Whitfield,  Beckville,  Tex.;  Alonzo  Hun,  Carthage, 
Tex.  OFFICERS:  G.  M.  D.  GRIGSBY,  Pres.  <fe  Gen.  Mgr.;  D.D.Durham,  Vice-Pres.;  J.  R.  Clemmons,  Sec.  & 
Treas.;  C.  L.  Taylor,  And.,  Longview,  Tex.  GENERAL  OFFICE,  Longview,  Tex. 

TEXAS  SOUTHERN  RY.- Marshall  to  Montvale  Springs,  Tex.,  15.5  m.;  operated:  Hope  Lumber 
Co.'s  spur,  Montvale  Springs  to  Harlton,  Tex.,  3.5  m.— total,  19  miles.  Sidings,  1  mile.  Gauge,  4  ft.  8j  in.  Rail 
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(steel),  35  Ibs.  Chartered.  March  12,  1897,  as  successor  to  the  Paris,  Marshall  and  Sabine  Pass  Ry.  Co.  (See  MANUAL 
for  1897,  page  214.)  The  track  of  the  Hope  Lumber  Co.  is  operated  at  cost  of  maintenance.  Locomotive,  1.  Cars 
—passenger,  1  ;  freight  (flat),  8— total,  9.  Capital  stock  paid  in  ($300,000  auth.  ;  $100  shares),  $15,000. 

Operations,  year  ending  June  30,  1898.— Trains  run  (mixed),  5,000  miles.  Passengers  carried,  170.  Tons 
freight  moved,  3,556.  Earnings  (passenger,  $77  ;  freight,  $4,818 ;  other,  $830),  $5,725.  Operating  expenses, 
$9,557  ;  taxes,  $450— total,  $10,007.  Deficit,  $4,282. 

Directors.— E.  Key,  E.  J.  Fry,  W.  C.  Pierce,  W.  M.  Robertson,  Chas.  Cobb,  Jr.,  Marshall,  Tex.;  D.  H. 
Scott,  Jno.  Martin,  Paris,  Tex.  OFFICERS  :  D.  H.  SCOTT,  Pres., Paris,  Tex.;  E.  J.  Fry,  Vice-Pres.;  W.C.  Pierce, 
Treas.;  Chas.  Cobb,  Jr.,  Sec.;  3.  W.  Harle,  Gen.  Mgr.,  Marshall,  Tex.  GENERAL  OFFICE,  Marshall,  Tex. 

TEXAS  TRUNK  RR.  CO.— Dallas  to  Cedar,  Tex.,  51.68m.;  total  track  (steel,  30.71  m.),  55.1  miles. 
Gauge,  4  ft.  8.J  in.  Rail,  50  and  61|  Ibs.  This  road  was  sold  under  foreclosure  on  Aug.  6, 1895,  and  purchased  for 
$250,000  by  Edward  H.  Pardee,  New  York,  N.  Y.  It  is  still  operated  by  the  receiver,  the  purchaser  having  been 
refused  a  charter  by  the  State  authorities.  (See  MANUAL  for  1892,  page  605.)  Locomotives,  2.  Cars— passenger, 
2  ;  combination,  1 ;  freight  (box,  30;  flat,  34),  64;  caboose,  1 ;  other,  1— total,  69.  One  of  the  locomotives,  1  pas- 
senger, 1  combination,  and  50  of  the  freight  cars  are  leased. 

Operations,  year  ending  June  30, 1898.— Trains  run  (passenger,  6,050  ;  freight,  10,310  ;  mixed,  29,790 ;  other, 
9,680),  55,830  miles.  Passengers  carried,  30,404;  carried  one  mile,  461,502.  Tons  freight  moved,  39,394;  ton- 
miles,  461,501.  Earnings  (passenger,  $12,313;  freight,  $62,080;  other,  $3,175),  $77,568.  Operating  expenses, 
§63,690.  Net  earnings,  $13,878.  Deductions,  $3,67.3.  Surplus,  $10,205;  deficit  forward,  $16.910;  net  deficit,  $6,705. 

Receiver's  General  Balance  Sheet,  June  30,  1898.— Current  liabilities,  $197,091.  Contra:  Cost  of 
road  and  equipment,  $182,925;  materials,  etc.,  $488;  cash  and  current  assets,  $6,973;  profit  and  loss,  $6,705 — total, 
$197,091. 

Officers.— WM.  WHTTE,  Receiver;  Eugene  Still,  Auditor,  Dallas,  Tex.    GENERAL  OFFICE,  Dallas,  Tex. 

ULTIMA  THULE,  ARKADELPHIA  AND  MISSISSIPPI  RY.-Daleville  to  Washita, 
Ark.,  28  miles.  Sidings,  2  miles.  (;auge,  4  ft.  8J-  in.  Rail  (steel),  35  Ibs.  Chartered  Dec.  17, 1887;  road  opened 
March  15,  1891.  No  stock  or  bonds.  Locomotives,  3.  Cars — passenger,  3;  baggage,  etc.,  1;  freight  (box),  8; 
other,  68— total  cars,  80. 

Operations,  year  ending  June  80,  1898.— Earnings  (passenger,  $2,142;  freight,  $22,019),  $24,161.  Operating 
expenses,  $19,200.  Net  earnings.  $4,961.  Deductions,  $327.  Surplus,  $4,634. 

Directors.— Wm.  Grayson,  N.  W.  McLeod,  O.  G.  Schulenburg,  St.  Louis,  Mo.;  R.  W.  Huie,  Geo.  H. 
Grayson,  Daleville,  Ark.  OFFICERS  :  WILLIAM  GRAYSON,  Pres.;  N.  W.  McLeod,  Vice-Pres.;  O.  G.  Schulenburg, 
Truant.;  Charles  C.  Curry,  Sec.,  St.  Louis,  Mo.;  R.  W.  Huie,  Gen.  Mgr.,  Daleville,  Ark.  GENERAL  OFFICE,  St. 
Louis,  Mo. 

UNION  DEPOT  CO.  OF  KANSAS  CITY.— Yard  tracks,  2.45  miles.  Rail  (steel), "75  Ibs.  Gauge, 
4  ft.  8£  in.  Chartered  Nov.  2'.),  1875  ;  opened  in  April,  1878.  The  users  of  this  property  pay  all  operating  expenses 
and  taxes  on  monthly  bills  being  rendered  therefor,  but  the  miscellaneous  revenues  of  the  property  must  be 
first  applied  to  the  payment  of  these  expenses.  Capital  stock  ($100  shares),  $495,000. 

Directors.— Edward  S.  Washburn,  J.  O.  Brinkerhoff,  Kansas  City,  Mo.;  C.  H.  Chapell,  A.  Kimball,  Chi- 
c.Jigo,  111. ;  A.  A.  Allen,  W.  B.  Doddridge,  J.  Ramsey,  Jr.,  St.  Louis,  Mo.;  Howard  Elliott,  S.  E.  Crance,  St.  Joseph, 
Mo.;  J.  J.  Frey,  Topeka,  Kan.  OFFICERS  :  EDWARD  S.  WASHBURN, Pres. ;  W.  J.  Ferry,  Sec.;  C.  C.  Ripley,  Treas., 
Kansas  City,  Mo.  GENERAL  OFFICE,  Kansas  City,  Mo. 

UNION  DEPOT  AND  RR.  CO.  (THE),  DENVER.— Chartered  Nov.  24,  1879;  opened  June  1, 
1881.  The  Union  Pacific  RR.  Co.  owns  three-fifths,  the  Denver  and  Rio  Grande  RR.  Co.  one-fifth,  and  the  Colorado 
and  Southern  Ry.  Co.,  one-fifth  of  the  Union  passenger  station  at  Denver,  Col.,  and  pay  operating  expenses  in 
proportion.  All  other  roads  entering  the  depot  pay  a  fixed  rental  per  month,  which,  together  with  express  earn- 
ings and  office  rentals,  constitutes  the  revenue  of  this  company.  Owns  no  rolling  stock,  motive  power,  or  trackage, 
except  5  miles  of  yard  or  depot  tracks.  Capital  stock,  $400,000.  Funded  debt,  $300,000  1st  mtge.  bonds.  The 
stock  and  bonds  are  all  owned  by  the  companies  interested  in  the  property.  (See  MANUAL  for  1898,  page  227.) 

Directors.— W.  A.  Deuel,  E.  T.  Jeffery,  Frank  Trumbull,  E.  Dickinson,  E.  Buckingham.  OFFICERS  :  W. 
A.  DEUEL,  Pres.;  E.  T.  Jeffery,  Vice-Pres.;  G.  E.  Ross-Lewin,  Treas.;  W.  P.  Kendall,  Sec.;  P.  Touhy,  Supt., 
Denver,  Col.  GENERAL  OFFICE,  Denver,  Col. 

VELASCO  TERMINAL,  RY.— Chenango  June,  to  Velasco,  Tex.,  20  m.;  total  track  (steel;  56  Ibs.), 
23.2  miles.  Gauge,  4  ft.  8i  in.  Chartered  July  31,  1891;  road  opened  Feb.  22,  1892.  Locomotives,  2.  Cars- 
combination,  1 ;  caboose,  1. 

Operations  year  ending  June  30,  1898.— Trains  run  (passenger,  12,340;  freight,  12,480),  24,820  miles.  Pas- 
sengers carried,  15,948:  Carried  one  mile,  142,331.  Tons  freight  moved,  30,350;  ton-miles,  487,214.  Earnings 
(passenger,  $4,584;  freight,  £19,923;  other,  $2,778),  $27,285.  Operating  expenses,  $36,476.  Deficit,  $9,191. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($600,000  auth.;  $100  shares),  $343,100; 
funded  debt,  $400,000;  current  liabilities,  $139.299;  interest  accrued,  $6.666— total,  $889.065.  Contra:  Cost  of 
road  and  equipment,  $747,994;  materials,  etc.,  $200;  cash  and  current  assets,  $4,518;  profit  and  loss,  $136,353 — 
—total,  $889,065. 

Funded  debt  consists  of  ($800,000  auth.)  1st  mtge.  5  p.  c.  50-yr.  gold  bonds,  dated  Aug.  1,  1893,  interest 
March  and  Sept.  Trustees  of  bonds:  J.  M.  Moore  and  J.  H.  Shapard. 

Directors.— E.  D.  Dorchester,  W.  W.  Anderson,  Velasco,  Tex.  ;  C.  B.  Farwell,  Chicago,  111.  ;  H.  G.  Curtis, 
J.  O.  Wetherbee,  Boston,  Mass.  OFFICERS:  C.  B.  FARWELL,  Pres.,  Chicago,  111.;  H.  G.  Curtis,  1st  Vice-Pres., 
Boston,  Mass.;  E.  D.  Dorchester,  2d  Vice-Pres.,  Gen.  Mgr.,  Sec.  &  Treas.,  Velasco,  Tex.  GENERAL  OFFICE, 
Velasco,  Tex. 

WALDO  AND  FORT  SMITH  RR.—  Projected :  Waldo  to  Fort  Smith,  Ark.,  200  miles.  Completed, 
June  30,  1898:  Waldo  to  Rosston,  Ark.,  20  miles.  Gauge,  4  ft.  8±  in.  Rail  (steel), 35  Ibs.  Chartered  in  Oct.,  1893; 
road  opened  to  Rosston,  about  Jan.  1,  1896.  Locomotives,  2.  Cars— passenger,  1;  baggage,  etc.,  1;  freight,  30; 
other,  1— total,  33.  Capital  stock  auth.  and  paid  up,  $150,000.  Cost  of  road,  equipment,  etc.,  $100,000. 

Directors.— A.  J.  Neimeyer,  G.  H.  Rosse,  St.  Louis,  Mo.;  C.  R.  Jones,  St.  Louis,  Mo.;  S.  Wainwright,  W. 
A.  Davenport,  Waldo,  Ark.;  Chas.  Neimeyer,  Arkadelphia,  Ark.  OFFICERS.  A.  J.  NEIMEYER,  Pres.  &  Purch. 
Afff.  ;  C.  R.  Jones,  Vice-Pres.  &  Gen.  Mgr.,  St.  Louis,  Mo.  ;  S.  Wainwright,  Treas.,  Supt.  &  Chf.  Eng.;  W.  A. 
Davenport,  Sec.,  Waldo,  Ark.  GENERAL  OFFICE,  St.  Louis,  Mo. 

WEATHERFORD,  MINERAL  WELLS  AND  NORTHWESTERN  RY.— Weatherford 
to  Mineral  Wells,  Tex.,  23  m.;  total  track  (steel,  25.25  m.),  26.05  miles.  Rail— 56  Ibs.  Gauge,  4  ft.  8£  in.  Char- 
tered July  26,  1889;  road  opened  Dec.  16,  1890.  Locomotives,  2.  Cars— passenger,  2;  combination,  2;  freight 
(box,  49;  flat,  12;  coal,  15),  76;  other,  10— total,  90. 

Operations,  year  ending  June  30, 1898.— Trains  run  (mixed,  33,557;  other,  742),  34,299  miles.  Passengers 
carried,  25,154;  carried  one  mile,  487,919.  Tons  freight  moved,  54,239;  ton-miles,  902,076.  Earnings  (passenger, 
$12,519;  freight,  843,397;  other,  $4,747),  $60.663.  Operating  expenses,  $35,139.  •  Net  earnings,  $25,524.  Payments  : 
Interest  on  bonds,  S30,000;  other  items,  $1,498— total,  $31,498.  Deficit,  §5,974;  deficit  forward,  $142,876— total, 
$148,850.  Less  cancelled  coupons  to  March  1,  1898,'  cancelled  notes  and  other  items,  $227,907.  Net  surplus,  June 
30, 1898,  $79,057. 
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General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $500,000;  funded  debt,  $500,000; 
current  liabilities,  $3,100;  interest  accrued,  not  due,  $10,000;  profit  and  loss,  $79,057— total,  $1,092,157.  Contra  : 
Cost  of  road  and  equipment,  §1,018,021 ;  materials,  etc.,  $1.360;  cash  and  current  assets,  $72,776— total,  $1,092,157. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  30-yr.  $1,000  gold  coupon  bonds,  due  Sept.  1,  1920,  interest  March 
and  Sept.,  at  the  office  of  the  Equitable  Securities  Co.,  New  York,  N.  Y.  Trustee  :  Central  Trust  Co..  New 
York,  N.  Y. 

Directors.— L.  M.  Fouts,  J.  A.  Stafford,  W.  C.  Forbess,  P.  E.  Bock,  J.  W.  Boot,  Weatherford,  Tex. ;  S.  M. 
Finley,  W.  A.  Bonner,  Dallas.  Tex.;  W.  Hamon,  E.P.  Fouts,  Rock  Creek,  Tex.  OFFICERS:  L.  M.  FOUTS,  Pres.  <fe 
Gen.  Mgr.,  Weatherford,  Tex.;  S.  M.  Finley,  1st  Vice-Pres.,  Dallas,  Tex.;  J.  W.  Boot,  2d  Vice-Pres.  &Sec.;  P.  E. 
Bock,  Supt.,  Weatherford,  Tex.  GENERAL  OFFICE,  Weatherford,  Tex. 

WHITE  AND  BLACK.  RIVER  VALLEY  RY.— Brinkley  to  Jacksonport,  Ark.,  58m.;  Wiville 
to  Gregory,  Ark.,  6  m.— total,  64  m. ;  sidings,  6.45  miles.  Gauge,  4  ft.  8|  in.  Rail  (steel,  33  m.),  35  to  60  Ibs.  Or- 
ganized in  1890  as  successor  to  the  Batesville  and  Brinkley  RR.  Co.  (See  MANUAL  for  1891,  page  581.)  Loco- 
motives, 4.  Cars— passenger,  6  ;  baggage,  etc.,  1  ;  freight  (box,  45  ;  flat,  37  ;  stock,  1 ;  coal,  2),  85  ;  other.  3— 
total,  95. 

Operations,  year  ending  June  30, 1898. — Trains  run  (passenger,  42,920;  freight,  150;  mixed,  20,608;  other, 
1,098),  04,776  miles.  Earnings  (passenger,  $14,858;  freight,  $76,234;  ether,  $4,698),  $95,790.  Operating  expenses, 
$50,850.  Net  earnings,  $44,940.  Total  deductions,  $22,478.  Surplus,  $22,462. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($1,875,000  auth.;  $100  shares),  §323,000; 
funded  debt,  $278,000  ;  bills  payable,  $17,000;  current  liabilities,  $114,269;  other  liabilities,  $9,955;  profit  and 
loss,  $44,940— total,  $787,164.  Contra:  Cost  of  road  and  equipment,  $756,023;  materials,  etc.,  $7,521;  cash  and 
current  assets,  $23,620— total,  $787,164. 

Funded  debt  consists  of  ($1,875,000  auth.)  1st  mtge.  6  p.  c.  30-yr.  $1,000  coupon  bonds,  due  in  1913,  interest 
Jan.  and  July,  at  Little  Rock,  Ark.,  and  at  the  office  of  the  trustee,  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y. 
The  stock  and  bonds  are  held  by  officers  of  the  company. 

Directors.— James  B.  Dent,  Riverside,  Ark.;  E.  G.Thompson,  A.  N.Johnson,  W.  J.  Thompson,  Little 
Rock,  Ark.;  M.  D.  Thompson,  Grays,  Ark.;  Minor  Gregory,  Gregory,  Ark.;  Jas.  P.  Coffin,  Batesville,  Ark.;  W. 
L.  McDonald,  Newport,  Ark.;  Jas.  T.  Henderson,  Auvergne,  Ark.  OFFICERS:  W.J.THOMPSON,  Pres.,  Treas. 
&  Gen.  Mgr.;  A.  N.  Johnson,  Sec.,  Little  Rock,  Ark.;  Jno.  T.  Flynn,  Gen.  Supt.,  Newport,  Ark.  GENERAL  OF- 
FICE, Little  Rock,  Ark. 

WICHITA  VALLEY  RY.— Wichita  Falls  to  Seymour,  Tex.,  51  m. ;  sidings,  6"miles.  Gauge,  4  ft.  8£ 
in.  Rail  (steel),  50  Ibs.  Locomotives,  2.  Cars— passenger,  2;  baggage,  1;  caboose,  1— total,  4.  Chartered  Feb. 
8,  1890  ;  road  opened  Sept.  1, 1890. 

Operations,  6  months  ending  June  30, 1898. — Trains  run  (mixed),  17,863  miles.  Passengers  carried,  4,072; 
carried  one  mile,  169,775.  Tons  freight  moved,  14,268  ;  ton-miles,  555,790.  Earnings  (passenger,  $4,939;  freight, 
$22,510;  other,  $2,137),  $29,586.  Operating  expenses,  $12,226.  Net  earnings,  $17,360.  Payments-  Interest  on 
bonds,  $11,535;  other  payments,  $626— total,  $12,101.  Surplus,  $5,199;  deficit  forward,  $561;  net  surplus,  $4,638. 
This  statement  is  only  for  six  months,  because  the  company's  records  were  destroyed  by  a  fire,  Feb.  9,  1898. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($6,000,000  auth.;  $100  shares),  $1,020,000; 
funded  debt,  §1,020,000;  land  notes,  §57,6?'5;  current  liabilities,  §28,513;  interest  accrued,  not  due,  $12,720;  profit 
and  loss,  $4,638— total,  $2,143,546.  Contra:  Cost  of  road  and  equipment,  $1,868,649;  securities  owned,  $251,450; 
materials,  etc.,  $418;  cash  and  current  assets,  $23,029— total,  $2,143,546. 

Funded  debt  consists  of  (§6,080,000  auth.)  1st  mtge.  5  p.  c.  50-yr.  $1,000  coupon  bonds,  due  July  1, 1940, 
interest  Jan.  and  July,  at  the  office  of  the  trustee,  Mercantile  Trust  Co.,  New  York,  N.  Y.  The  bonds  have  been 
scaled  to  3  p.  c.  for  five  years,  and  may  be  drawn  at  105  after  due  notice. 

Directors  (elected  March  14,  1899).— Morgan  Jones,  W.  E.  Kaufman,  E.  W.  Taylor,  G.  P.  Meade,  Fort 
Worth,  Tex.;  G.  M.  Dodge,  Nathan  Herman,  New  York,  N.  Y.;  D.  A.  Chappell,  Trinidad,  Col.;  J.  A.  Kemp, 
Frank  Brown,  Wichita  Falls,  Tex.  OFFICERS  :  MORGAN  JONES,  Pres.,  Fort  Worth,  Tex.;  D.  A.  Chappell,  Vice- 
Pres.,  Trinidad,  Col.;  Geo.  Strong,  Treas.  &  Aud.;  G.  P.  Meade,  Sec.,  Fort  Worth,  Tex.  GENERAL  OFFICE, 
Wichita  Falls,  Tex. 

WIGGINS  FERRY  CO.— Chartered  Feb.  11,  1853,  and  operates  the  Wiggins  Car  Transfer.  Owns 
freight  yards  and  11.72  m.  of  tracks  in  St.  Louis,  Mo.  Rail  (steel),  60  Ibs.  Gauge,  4  ft.  8£  in.  Car  transfer  started 
in  1870.  Besides  the  car  transfer,  the  company  operates  6  ferryboats  between  St.  Louis,  Mo.,  and  East  St.  Louis, 
111.  Car  transfer  steamers,  3;  car  transfer  bar<re,  1 ;  tug,  1 ;  ferryboats,  6;  ferry  wharf  boats,  6. 

Operations,  year  ending  June  30,  1898.— Gross  earnings,  $462,727.  Operating*  expenses,  $235,268.  Net 
earnings,  $227,459;  other  receipts,  $41,900— total,  $269,359.  Payments  :  Dividends  (July  15  and  Oct.  15,  1897,  and 
Jan.  15  and  April  15, 1898,  2  p.  c.  each),  $80,000;  other  charges,  $53,609— total,  $133,609.  Surplus,  $135,750;  sur- 
plus forward,  $1,008,481— total,  $1,144,231. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $1,000,000;  bills  payable,  $250,000; 
insurance  fund,  $9,610;  fund  for  extraordinary  repairs,  $18,000;  profit  and  loss,  $1,144,231— total,  $2,421,841. 
Contra  :  Cost  of  floating  stock  and  equipment,  $348,189;  yards  and  side  tracks,  $33,481;  real  estate  and  buildings, 
$784,970;  securities  owned,  $259,793;  materials,  etc.,  $12,573;  bills  receivable,  $877,573;  cash  and  current  accounts, 
$105,262— total,  $2,421,841. 

Directors  (elected  Nov.  8,  1898).— John  Scullin,  Ernest  Peugnet,  A.  C.  Church,  Geq.  L.  Sands,  George  A. 
Madill,  St.  Louis,  Mo.  OFFICERS  :  JOHN  SCULLIN,  Pres.;  A.  C.  Church,  Vice-Pres.;  Philip  C.  Scanlan,  Sec.  & 
Treas,;  Geo.  L.  Sands,  Mgr.;  C.  L.  Leslie,  Aud.,  St.  Louis,  Mo.  GENERAL  OFFICE,  St.  Louis,  Mo. 

WILLIAMSVILLE,  GREENVILLE  AND  ST.  LOUIS  RY.—  Williamsville,  Mo.,  to  a  point 
northeast  of  Greenville,  Mo.,  25  m.;  total  track  (steel;  60  Ibs.),  27.42  miles.  Gauge,  4  ft.  8£  in.  Chartered  Jan.  25, 
1894,  and  on  March  1,  1894,  purchased  the  property  of  the  Williamsville,  Greenville  and  Northeastern  Ry.  (See 
MANUAL  for  1895,  page  260.)  Locomotives,  4.  Cars— passenger,  1  ;  freight  (box,  1;  caboose,  1),  2  ;  other,  80— 
total,  83. 

Operations,  year  ending  June  3ft,  1898.— Earnings  (passenger,  $2,486;  freight,  $64,640;  other,  $503),  $67,- 
629.  Operating  expenses,  §31,995.  Net  earnings,  $35,634;  other  receipts,  $2,636— total,  $38,270.  Payments  : 
Interest  on  bonds,  $22,500;  other  interest,  $5,103;  claims  previous  year,  $85— total,  $27,688.  Surplus,  §10,582; 
surplus  forward,  $10,545— total,  §21,127. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  paid  in  ($1,500,000  auth.;  $100  shares),  $290,000  ; 
funded  debt,  $375,000;  bills  payable,  $61,312;  profit  and  loss,  $21,127— total,  $747,439.  Contra:  Cost  of  road  and 
equipment,  $683,727;  cash  and  current  assets,  $63,712— total,  $747,439. 

Funded  debt  consists  of  ($1,500,000  auth.)  1st  mtge.  6  p.  c.  40-yr.  $1,000  gold  coupon  bonds,  due  Jan.  2,  1936, 
interest  Jan.  1  and  July  1,  at  the  office  of  the  trustee,  Mississippi  Valley  Trust  Co.,  St.  Louis,  Mo. 

Directors.— C.  C.  Rainwater,  R.  J.  Medley,  St.  Louis,  Mo.;  Eli  Klotz,  Piedmont,  Mo.;  H.  N.  Holladay,  V. 
M.  Mason,  Greenville,  Mo.  OFFICERS:  C.  C.  RAINWATER,  Pres.,  St.  Louis,  Mo.:  H.  N.  Holladay,  Vice-Pres., 
Gen.  Mgr.  &  Purch.  Agt.,  Greenville,  Mo.;  R.  J.  Medley,  Sec.,  St.  Louis,  Mo.;  Eli  Klotz,  Treas.,  Piedmont,  Mo. 
GENERAL  OFFICE,  Greenville,  Mo. 
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NORTHWESTERN    GROUP— States  of  Iowa,   Minnesota,   Ne- 
braska, North  Dakota,  South.  Dakota,  Wyoming  and  Montana. 

BURLINGTON,  CEDAR  RAPIDS  AND  NORTHERN  RAILWAY  COMPANY. 

(For  map  of  this  road,  see  page  617.) 

Main  Line  of  Road. — Burlington,  la.,  to  Albert  Lea,  Minn. . 253.21  miles. 

Burlington  to  Manly  June,  (owned) 225.00  m.    Northwood  to  State  Line  (owned). .  4.25  m. 


Manly  Jc.  to  Northwood  (leased;  joint  use)  11.39  m. 


State  Line  to  Albert  Lea  (leased).  .12.57  m. 


Branch  Lines  Owned  Absolutely;  Aggregate  Length 204.34 

Linn  June,  to  Postville,  la 94.13  m.    Vinton  to  Holland,  la 48.12  m. 

Muscatine  to  Riverside,  la 30.58  m.    Bennett  to  Davenport,  la 31.51  m. 

Proprietary  Railroads,  Leased  in  Perpetuity;  Aggregate  Length 673.24      " 

Iowa  City  and  Western  Ry. :  Iowa  City  to  What  Cheer,  la.  57.22  m. 

Montezuma  Branch:  Thornburg  to  Montezuma,  la 15.80  m. —  73.02  m. 

C.  R.,I.  F.  &  N.  W.  Ry.:  Holland,  la.,  to  Watert'n,  S.  D. 327.98  m. 

Dows  Extension :  Dows  to  Armstrong,  la 91.26  m. 

Hayfield  Branch  :  Garner  to  Madison  Junction,  la 6.42  m. 

Sioux  Falls  Ext.:  Ellsworth,  Minn.,  to  Sioux  Falls,  S.  D.  42.49  m. 

Lake  Park  Ext.:  Lake  Park,  la.,  to  Worthington,  Minn.  17.65  in. 

Trosky  Branch :  Trosky  to  Jasper,  Minn.- 9.18  m. — 494.98  m. 

Cedar  Rapids  and  Clinton  Ry.:  Iowa  City  to  Clinton,  la.  79.20  m. 

Quarry  Line  :  Near  Plato  to  Quarry,  la 2.74  m. —  81.94  m. 

Chicago,  Decorah  and  Minn.  Ry.:  Postville  June,  to  Decorah,  la..       23.30  m. 

Leased  :    Waverly  Short  Line  Ry. :  Waverly  June,  to  Waverly,  la 5.68      " 

Total  length  of  lines  owned  (433.59  m.)  and  operated,  Dec.  31,  1898 1,136.47  miles. 

Sidings,  etc.,  176.53  miles.  Gauge,  4  ft.  8|  in.  Rail— steel  (1,136.47  m.),  66,  70  and  80  Ibs. ; 
iron,  50  to  70  Ibs. 

History. — Organized  June  22,  1876,  as  successor  to  the  Burlington,  Cedar  Rapids  and 
Minnesota  PtR.  Co.  Included  in  the  main  line  are  11.39  miles  from  Manly  Junction  to  North- 
wood,  leased  from  the  Iowa  Central  Ry.  Co.;  also,  12.57  miles  of  the  Minneapolis  and  St. 
Louis  RR.,  from  Iowa  State  Line  to  Albert  Lea,  Minn.,  leased  for  999  years  on  guaranty  of 
$150,000  7  p.  c.  bonds,  due  June  1,  1927.  When  the  bonds  are  paid  off  that  link  becomes  the 
property  of  this  company.  The  proprietary  railroads  are  nominally  leased  but  really  owned 
by  this  company,  and  their  bonds  are  guaranteed  both  as  to  principal  and  interest.  (See 
also  MANUAL  for  1893,  page  699.) 

Rolling  Stock,  Dec.  31,  1898. — Locomotives,  128.  Cars — passenger,  38;  chair,  3;  com- 
bination, 16;  baggage,  mail  and  express,  22;  freight  (box,  3,478;  flat  and  coal,  557;  stock, 
356;  fast  freight,  2;  refrigerator,  44;  furniture,  446),  4,883;  service  cars,  687 — total  cars, 
5,649.  The  following  rolling  stock  is  owned  by  the  leased  lines  :  C.  R.,  I.  F.  &  N.  Ry.  Co., 
23  locomotives,  10  passenger,  10  way,  1,050  box  and  150  flat  and  coal  cars;  C.  R.  &  C.  Ry. 
Co.,  5  locomotives,  4  passenger,  270  box  and  54  flat  and  coal  cars;  C.,  D.  &  M.  Ry.  Co.,  2 
locomotives,  80  box  and  16  flat  and  coal  cars. 

Operations,  year  ending  Dec.  31,  1898. — See  tabulated  statement  elsewhere. 


Earnings— Passenger $929,569  22 

Freight 3,407,36409 

Mail  and  Express 202,709  76 

Miscellaneous 6,00000 


Total  (§3,999.79  per  mile) $4,545,643  07 


Expenses— Maint.  of  Way  and  Structures.. $1,072,246  49 

Maintenance  of  Equipment 481,949  54 

Conducting  Transportation 1,293,627  26 

General  Expenses 119,568  30 

Total  ($2,611 .06  per  mile) $2,967,391  59 


Net  earnings  (34.72  p.  c.),  $1,578,251.48;  other  income,  $60,123.17;  cash  assets  in  1897, 
$GoO,377.96— total,  $2,288,752.61.  Payments  :  Interest  on  bonds,  $799,400;  taxes  (including 
revenue  tax),  $147,430.17;  dividends  (Nos.  11  and  12,  2  p.  c.  each),  $220,000;  for  expense,  ac- 
count Cedar  Rapids,  Garner  and  Northwestern  Ry.,  $66,893.46;  amounts  charged  consolidated 
road  equipment  and  property,  $11,123.69;  additions  to  real  estate,  $4,336.29;  amount  charged 
"Waverly  Short  Line,"  $4,726.60— total,  $1,253,910.21.  Balance,  surplus,  $1,034,842.40. 

The  company's  report  contains  no  regular  Profit  and  Loss  Account,  the  net  earnings  and 
payments  therefrom  being  credited  or  charged  directly  to  General  Balance  Sheet. 
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Statement  of  operations,  etc.,  for  eight  years  ending  Dec.  31  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  Operated  (Average).  . 
Passenger  Train  Miles. 

1,082.00 
1,193,941 
2,258,607 
692,027 
31,883,644 
1,661,524 
255,375,412 

798,708 
2,928,628 
159,003 

1,090.45 
1,257,341 
2,487,600 
813.005 
35,491,121 
1,817,443 
292,476.680 

$ 

938,514 
3,249,818 
166,457 

1,134.29 

1,276,938 
2,304,879 
770,533 
38,020,186 
1,730,831 
275,950,662 

S 
973,815 
3,084,481 
166,457 

1,134.29 
1,264,639 
1,784,721 
749,371 
30,721,098 
1,534,364 
220,320,894 
S 
831,771 
2,737,681 
179,377 

1,136.29 
1,255,539 
2,136,678 
770.349 
34,002,213 
1,851,799 
291,152,069 

$ 
874,867 
3,439,866 
189,599 

1,136.47 
1,271,715 
2,170,413 
824,523 
34,238,522 
1,902,5&5 
297,743766 
S 
87'6,147 
3,365,928 
207,960 

1,136.47 
1,262,260 
1,878,389 
826,410 
34,299,595 
1,890,169 
260,510,156 

$ 
873,301 
3,210,151 
208,710 

1,136.  4? 
1,285,698 
1,967,355 
871,072 
38,811,367 
2,046,070 
284,383,671 

S 

9*9,569 
3,407,364 
208,710 

Freight  Train  Miles  

Passengers  Carried  

Passenger  Mileage  

Freight  (tons)  Moved  *  
Freight  (ton)  Miles  *     

Earnings  —  Passenger  

Freight  

Miscellaneous.. 
Gross  Earnings  

3,886,339 
2,613,643 

4,354,789 
3,193,141 

4,224,753 
3,078,435 

3,748,829 
2,722,217 

4,504,332 
3,049,960 

4,450,030 
3,366,732 

4,292,162 
3,048,832 

4,545.643 
3,114,822 

Operating  Exp.  and  Taxes. 
Net  Earnings  

1,272,696 

778,056 

1,161,648 

788,180 

1,146,318 
810,680 

1,026,612 
811,280 

1,454,372 
811,080 

1,083,304 
807,673 

1,243,330 
799,400 

1,430,821 
799,400 

Surplus  Revenue  

491,640 

3,591  81 
2,415  56 
1,17625 
67.  25  p.  c. 
2.51  c. 
1.15C. 

$ 
5,500,000 
15,277,000 
553,244 
3,223,848 
1,818,293 

373,468 

3,995  22 

2,929  48 
1,065  74 
73.  32  p.  c. 
2.64  c. 
1.11  c. 
$ 
5,500,000 
15,755,000 
403,799 
3,223,848 
2,195,529 

335,638 

3.725  53 

2,714  66 
1,01087 
72.  86  p.  c. 
2.56  C. 
1.12  C. 
$ 
5,500,000 
15,805,000 
300,454 
3,223,848 
2,555,454 

215,332 

3,305  84 
2,400  54 
90530 
72.62  p.  c. 
2.71  c. 
1.84C. 
S 
5,500,000 
15,805,000 
202,369 
3,223,848 
2,632,257 

643,292 

3,965  08 
2,648  91 
1,316  17 
67.71  p.  c. 
2.57  c. 
1.18  c. 
S 
5,500,000 
15,805,000 
284,612 
3,223,847 
3,158,726 

275,631 

3,915  66 
2,962  44 
95322 
75.  66  p.  c. 
2.56  c. 
148  c. 
$ 
5,500,000 
15,805,000 
247,655 
3,223,847 
3,281,129 

443,930 

3,776  75 
2,682  72 
1,09403 
71  .03  p.  c. 
2.55  c. 
1.23  c. 

S 

5,500,000 
15,805,000 
150.451 
3,223,847 
3,536,817 

631,421 

3,999  79 
2,740  78 
1,259  01 
68.  52  p.  c. 
2.40  c. 
1.20  C. 

$ 
5,500,000 
15,805,000 
285,356 
3,223,847 
4,008,361 

Gross  Earnings  per  Mile.  .  . 
Operating  Exp.  per  Mile.  .  . 
Net  Earnings  per  Mile  

Expenses  to  Earnings  
Aver.  Rate  p.  Pass.  p.  Mile. 
Aver.  Rate  p.  Ton  p.  Mile*. 

Capital  Stock  

Funded  Debt     

Bills  and  Accounts  

Improvement  Fund  

Income  Account  

Total  

26.352,385 
24,177,276 
545,444 
192,847 
780,638 

27,078,176 
25,270,660 
289,455 
100,146 

788,180 

27,384,756 
25,586,467 
72,895 
118,837 
810,680 
(3)  165,000 
172,881 
389,039 
68,957 

27,363,474 
25,659,363 

27,972.185 
25,755,438 

28,057,631 
25,806,798 

28,216,115 
26,093,632 

28,822,564 
26,104,755 

Roads  and  Equipment.... 
Improvements  etc 

Other  Investments  

111,115 
811,280 
(3)  165,000 
153,552 
349,681 
113,483 

147,229 
811,080 
(3)  165,000 
210,889 
725,272 
157,277 

231,164 
807,673 
(4)  220,000 
317,565 
561,191 
113,240 

93,321 
799,400 
(4)  220,000 
359,384 
424,668 
225,710 

97,657 
799,400 
(4)  220.000 
233.734 
397,628 
969,390 

Interest  Paid  

Dividends  Paid  

Materials  

206,865 
310,840 
138,475 

185,154 
311,533 
133,048 

Accounts  and  Assets  

Cash  

Total  

26,352,385 

27,078,176 

27,384,756 

27,363,474 

27,972,185 

28,057,631 

28,216,115 

28,822,564 

*  Only  paying  freight  is  included  in  the  above  table. 

General  Balance  Sheet,  December  31,  1898. 


Cost  Of  Consolidated  Property $16,875,237  50 

Cost  Leased  Lines  to  Dec.  31,  1898 9,229,517  81 


Other  Expenditures* 

Materials  and  Fuel 

Dividends  Paid  in  1898 

Coupon  Interest  Paid  in  1898. 
Bonds  and  Stock  in  Treasury. 

Real  Estate 

Sundry  Assets  and  Accounts. . 
Cash  on  Hand.. 


71,620  06 
233,734  12 
220,000  00 
799,400  00 
66,591  00 
31,066  27 
326,007  89 
969,390  21 


Capital  Stock  Paid  in $5,500,000  00 

Funded   Debtt 15,805,000  00 

Current  Liabilities 285,356  06 

Additions,  Improvement  and  Equipment.     3,223,847  52 

Income  : 

Net  Traffic  Earnings $1,430,821  31 

Lots  Leased  and  Sold 4,787  35 

Miscellaneous  Receipts 55,33582 

Balance  Income  Account..  2,517,416  83—    4,008,361  31 


Total   Assets $28,822,564  89  Total   Liabilities $28,822,564  £9 

*  This  item  consists  of  an  expenditure  of  $66,893.46  for  account  of  the  Cedar  Rapids,  Garner  and  North- 
western Ry.  and  one  of  $4,726.60  for  account  of  the  Waverly  Short  Line. 

t  This  amount  includes  $42,000  of  consol.  mtge.  bonds  held  in  the  treasury  of  the  company.  The  author- 
ized capital  stock  is  $30,000,000  in  shares  of  $100  each. 

Statement  of  funded  debt 'outstanding,  Dec.  31,  1898  (total,  $15,763,000) : 


DESCRIPTION. 

Interest. 

Date  of  Issue. 

Date  of 
Maturity. 

Amount. 

IstMt^e    B    C  R  &N  Ry    Currency       

5  p.  c.,  June  &  Dec. 

June  1,  1876 

June  1,  1906 

$6,500,000 

1st  Mtge.,'  M.'  &  St.  L.  RR.,  Gold,  Guaranteed  
1st  Mtge.,  C.  R.,  I.  F.  &  N.  W.,  Gold,  Guaranteed.  . 
1st  Mtge.,  C.  R.,  I.  F.  &  N.  W.,  Gold,  Guaranteed.  . 

7  p.  c.,  June  &  Dec. 
6  p.  c.,  April  &  Oct. 
5  p.  c.,  April  &  Oct. 

June  1,  1877 
Oct.  1,  1880 
Oct.   1,  1881 

Junel,  1927 
Oct.   1,  1920 
Oct.   1,  1921 

150,000 
825,000 
1,905,000 

Consolidated  Mtge.,  B.,  C.  R.  &  N.  Ry.,  Gold  

5  p.  c.,  April  &  Oct. 

April  1,1884 

April  1,1934 

6,383,000 

Interest  on  the  several  issues  of  bonds  is  payable  at  the  office  of  the  Central  Trust  Co.,  New  York,  N.  Y. 
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BONDS  OF  THE  BURLINGTON,  CEDAR  RAPIDS  AND  NORTHERN  RY.  Co. 

1st  Mortgage  5  p.  C.  Bonds. — Secured  on  219.7  miles  of  the  main  line,  from  Burlington  to  Plymouth 
Junction;  on  the  Muscatine  Division,  from  Muscatine  to  Riverside,  30.58  miles;  on  the  Milwaukee  Division, 
from  Linn  Junction  to  Postville,  la.,  94.13  miles,  and  on  25  miles  of  the  Pacific  Division,  from  Vinton  to 
Traer,  la. ;  a  total  of  369.41  miles.  The  bonds  are  in  coupon  form,  with  privilege  of  registration,  those  num- 
bered from  1  to  5,000  being  for  $1,000  each  and  the  remainder  for  $500  each.  Trustee:  Farmers'  Loan  and 
Trust  Co.,  New  York,  N.  Y. 

Consolidated  Mortgage  Bonds.— These  are  authorized  at  the  rate  of  $15,000  per  mile  for  single  track 
road  and  $7,500  per  mile  additional  for  double  track.  They  were  issued  for  the  construction  of  extensions  and 
are  secured  by  deposit  of  1st  mtge.  bonds  of  proprietary  railroads  as  follows:  C.  R.,  I.  F.  &  N.  W.  5  p.  c. 
bonds  of  Oct.  1,  1921,  $1,186,000;  C.  R.,  I.  F.  &  N.  W.  5  p.  c.  Minnesota  and  Dakota  Divisions  bonds  of  April 
1,  1924,  $3,010,000;  Cedar  Rapids  and  Clinton  Ry.  bonds,  $1,200,000;  Iowa  City  and  Western  Ry.  bonds,  $584,- 
000;  Chicago,  Decorah  and  Minnesota  Ry.  bonds,  $348,000;  a  total  underlying  of  $6,328,000.  These  consol. 
mtge.  bonds  are  intended  to  replace  all  prior  issues  both  of  the  Burlington,  Cedar  Rapids  and  Northern  Ry. 
Co.  and  of  the  leased  lines.  They  are  for  $1,000  each,  in  coupon  or  registered  form.  Coupon  bonds  may  be 
registered  as  to  principal  only  or  may  be  converted  into  fully  registered  bonds  in  sums  of  $5,000,  Trustee: 
Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y. 

BONDS  OF  LEASED  LINES,  GUARANTEED  BY  THE  B.,  C.  R.  &  N.  RY.  Co. 

Cedar  Rapids,  Iowa  Falls  and  Northwestern  Bonds.— The  6  p.  c.  bonds  were  called  for  payment  at 
105  p.  c.  and  accrued  interest  on  April  1,  1899.  By  their  retirement  the  5  p.  c.  bonds  become  a  first  lien  on 
the  lines  from  Holland,  la.,  to  Worthington,  Minn.,  181.83  miles,  and  from  Dows  to  Armstrong,  la.,  91.05 
miles;  a  total  of  272.88  miles.  The  total  amount  authorized  by  the  mortgage  is  $4,000,000,  of  which  $3,916,000 
have  been  issued,  $1,905,000  of  these  being  outstanding  and  the  remainder  deposited  P.S  collateral  under  the 
consolidated  mortgage  of  the  B.,  C.  R.  &  N.  Ry.  Co.  The  bonds  are  for  $1,000  gold  each,  in  coupon  form,  with 
privilege  of  registration.  The  Minnesota  and  Dakota  Divisions  bonds,  of  which  $3,010,000  have  been  issued 
and  deposited  under  the  consolidated  mortgage  of  the  B.,  C.  R.  &  N.  Ry.  Co.,  are  part  of  an  authorized  issue 
of  $10,000,000,  and  are  a  first  lien  on  the  lines  from  Lake  Park,  la*.,  to  Watertown,  S.  D.,  163.12  miles,  from 
Ellsworth,  Minn.,  to  Sioux  Falls,  S.  D.,  43.17  miles,  and  from  Trosky  to  Jasper,  Minn.,  8.97  miles;  a  total 
of  215.26  miles.  Trustee  of  bonds:  Central  Trust  Co.,  New  York,  N.  Y. 

Minneapolis  and  St.  Louis  Bonds.— These  are  part  of  an  original  issue  of  $1,100,000  1st  mtge.  bonds  of 
the  Minneapolis  and  St.  Louis  RR.  Co.  They  are  secured  on  12.57  miles  of  the  main  line,  from  Albert  Lea, 
Minn.,  to  Iowa  State  Line.  They  are  $500  gold  bonds,  numbered  from  1,001  to  1,400,  inclusive.  Principal  and 
interest  guaranteed  by  the  B.,  C.  R.  &  N.  Ry.  Co.  Trustee:  Central  Trust  Co.,  New  York,  N.  Y. 

Directors. — Term  expires  in  1900:  Qeo.  W.  Cable,  Davenport,  la.;  Thos.  Hedge,  Bur- 
lington, la.;  J.  Carskadden,  Muscatine,  la.;  C.  J.  Ives,  Cedar  Rapids,  la.  Term  expires  in 
1901  :  J.  C.  Peasley,  W.  G.  Purdy,  Robert  Mather,  Chicago,  111.;  J.  W.  Blythe,  Burlington, 
la.  Term  expires  in  1902  :  R.  R.  Cable,  Chicago,  111. ;  C.  P.  Squires,  William  Carson,  Bur- 
lington, la.;  A.  Kimball,  F.  H.  Griggs,  Davenport,  la. 

Executive  Committee  :  J.  W.  Blythe,  Burlington,  la.;  J.  C.  Peasley,  R.  R.  Cable,  W.  G. 
Purdy,  Chicago,  111. ;  C.  J.  Ives,  Cedar  Rapids,  la. 

R.  R.  CABLE,  Chairman  of  the  Board Chicago,  111. 

C.  J.  IVES,  President Cedar  Rapids,  la. 

Robert  Williams,  Vice- President  &  General  JSupt "  "        " 

Treasurer— H.  H.  Hollister New  York,  N.  Y.  |  Sec.  &  Asst.  Treas.—S.  S.  Dorwart. .  .Cedar  Rapids,  la. 

General  Auditor— J.  C.  Broeksmit. .  . .  .Cedar  Rapids,  la. 

PRINCIPAL  OFFICE  AND  ADDRESS Cedar  Rapids,  la. 

Fiscal  Agency  in  New  York  City Central  Trust  Co. 


CHICAGO  GREAT  WESTERN  RAILWAY  COMPANY. 

(For  map  of  this  road,  see  page  619.) 

{Chicago,  111.,  to  St.  Paul,  Minn.,  via  Oelwein,  la 400.26  miles. 
Oelwein,  la.,  to  St.  Joseph,  Mo.,  via  Des  Moines 289.58       " 
Bee  Creek,  Mo.,  to  Beverly,  Mo! 23.00       " 
Hayfield,  Minn. ,  to  Manly  J  unc. ,  la 47.20       " 

Hampton  Branch :  Sunnier,  la.,  to  Hampton,  la." 63.95  m. 

Cedar  Falls  Branch  :  Wilson  June.,  la.,  to  Cedar  Falls,  la 7.48  m. 

Mantormlle  Branch :  Eden,  Minn.,  to  Mantorville,  Minn ....  7.57  m. 

DeKalb  and  Great  Western  Ry.  (owned) :  Sycamore  to  DeKalb,  111. .  5.81  m. —  84.81 
Trackage — For  particulars  see  paragraph  below 84.66       " 

Total  mileage  owned,  leased  and  operated,  June  30,  1898 929.51  miles. 

2d  track,  4.4  m.;  sidings,  161.92  miles.     Gauge,  4  ft.  8f  in.     Rail  (steel),  56,  60  and  75  Ibs. 


CHICAGO  GREAT  WESTERN  RY. 
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The  mileage  operated  under  trackage  arrangements  on  June  30,  1898,  was  made  up  of  the  following 
lines  and  parts  of  lines:  St.  Paul  and  Northern  Pacific  Ry.,  Minneapolis  to  St.  Paul,  Minn.,  10.56  m. ;  M.  & 
St.  L.  Ry.,  0.13  m. ;  Dunleith  and  Dubuque  Bridge  Co.,  Dubuque,  la.,  to  East  Dubuque,  111.,  0.59  m.;  Illinois 
Central  RR.,  East  Dubuque  to  Portage  Curve,  111.,  13.23  m. ;  C.  B.  &  N.  RR.,  Portage  Curve  to  Aiken,  111., 
1.85  m. ;  Chicago  Terminal  Transfer  Ry.  (Chicago  Terminals),  Forest  Home  to  Chicago,  111.,  10.18  m. ;  Dea 
Moines  Union  Ry.,  in  Des  Moines,  la.,  2.26  m. ;  Des  Moines  and  Kansas  City  Ry.,  in  Des  Moines,  la.,  0.44  m.; 
K.  C.,  St.  J.  &  C.  B.  Ry.,  in  St.  Joseph,  Mo.,  0.81  m. ;  St.  Joseph  Terminal  Co.,  in  St.  Joseph,  Mo.,  0.39  m. ; 
A.,  T.  &  S.  F.  Ry.,  St.  Joseph  to  Bee  Creek,  Mo.,  7.63  m.;  C.,  R.  I.  &  P.  Ry.,  Beverly  to  Stillings,  Mo., 
3.59  m. ;  Leavenworth  Terminal  Ry.  and  Bridge  Co.,  across  the  Missouri  River  at  Leavenworth,  1.36  m. ;  A., 
T.  &  S.  F.  Ry.,  Leavenworth  to  Soldiers'  Home,  3.73  m. ;  K.  C.,  W.  &  N.  W.  RR.,  Soldiers'  Home  to  Kansas 
City,  Mo.,  27.91  m.— total,  84.66  miles. 

History. — Chartered  Jan.  5,  1892,  under  the  laws  of  the  State  of  Illinois,  for  the  purpose 
of  reorganizing  the  Chicago,  St.  Paul  and  Kansas  City  Ry.  Co.  ou  a  stock  basis.  (See 
MANUAL  for  1895,  page  261.) 

On  June  1,  1899,  this  company  began  operating,  under  a  temporary  arrangement,  the 
main  line  of  the  Wisconsin,  Minnesota  and  Pacific  Ry.  Co.,  extending  from  Red  Wing, 
Minn.,  toTVlankato,  Minn.,  a  distance  of  93.7  miles,  crossing  the  Chicago  and  Great  Western 
Ry.  at  Randolph,  Minn. 

Securities  of  C.,  St.  P.  &  K.  C.  Ry.  exchanged  for  securities  of  the  C.  Gt.  W.  Ry.  Co. 
under  the  plan  of  reorganization  and  the  amount  not  exchanged,  June  30,  1898  : 


1st  Mtge. 
Bonds. 

Gen.  Mtge. 
Bonds. 

Income 
Bonds. 

Stock. 

Amount  exchanged  .  .        .... 

$ 
18,600,000 

$ 
4,841,000 

S 

4,908,900 

$ 
14,658,150 

Amonnt  not  exchanged    

354,000 

45,000 

72,800 

234,750 

Total  '  

18,954,000 

4,886,000 

4,981,700 

14,892,900 

Total. 


43,008,050 
706,550 

43,714,600 


The  capital  issued  by  the  Chicago  Great  Western  Co.,  in  exchange  for  securities  of  the 
C.,  St.  P.  &  K.  C.  Co.,  to  June  30,  1898,  was  as  follows : 


In  Exchange  for  following  Securities  of 
C.,  St.  P.  &  K.  C.  Ry.  Co. 

4  p.  c. 
Debenture 
Stock. 

5  p.  c. 
Preferred 
Stock  "A." 

4  p.  c. 
Preferred 
Stock  "  B." 

Common 
Stock. 

Total. 

For  $18,600,000  First  Mtge,  Bonds  ,.,...,.   . 

$ 
9,300  000 

$ 
11  160000 

$ 

$ 

$ 
20  460  000 

4,841,000  General  Mtge.  Bonds  

4,841,000 

4,841.000 

1,186,750  Income  Bonds,  assessment  paid 

2  373,500 

2,373  500 

11,829,400  Stock,  assessment  paid  

11,829,400 

11,829.400 

3,722,150  Income  B'ds,  assessment  not  paid.. 

5,583,000 

5,583,000 

2,828,750  Stock,  assessment  not  paid  

1,414,245 

1,414,245 

1,301,615  Cash,  assessment  paid  

2,603,190 

2,603,190 

Issued  to  holders  of  4  p.  c.  Debenture  and  5  p.  c. 
Preferred  A  Stocks  who  subscribed  for  12J  p. 
c.  of  their  holdings,  payable  in  cash,  for  new 
Debenture  Stock  at  80,  under  the  resolutions 
adopled  at  the  extraordinary  general  meeting  of 
the  holders  of  these  two  classes  of  stock  in 
London,  April  24,  1894  

2,298  900 

2298  900 

Issued  for  redemption  of  Dividend  Warrants  issued 
in  payment  of  Dividends  on  Debenture  Stock  to 
holders  of  4  p.  c.  Debenture  Stock  and  5  p.  c. 
Preferred  Stock  A,  who  did  not  elect  to  make 
cash  subscriptions  of  12£  p.  c.  on  their  holdings 
of  4  p.  c.  Debenture  and  5  p.  c.  Preferred  A 
Stocks  

556,300 

556,300 

Total  

12  155,200 

11,160,000 

7  444  190 

21  200  145 

51  959  535 

The  capital  stock  authorized  in  the  reorganization  was  as  follows  :  $15,000,000  of  4  p.  c. 
debenture  stock,  interest  payable  half-yearly  in  gold  ;  $15,000,000  of  5  p.  c.  preferred  stock 
A,  dividend,  contingent  on  earnings,  payable  half-yearly  in  gold  ;  $10,000,000  of  4  p.  c.  pre- 
ferred stock  B,  dividend,  contingent  on  earnings,  payable  in  gold  ;  and  $30,000,000  of  com- 
mon stock.  On  Jan.  12,  1898,  and  on  June  2,  1898,  it  was  voted  to  increase  the  authorized 
issue  of  4  p.  c.  debenture  stock  from  $15,000,000  to  $30,000,000  to  provide  the  means  for 
redeeming  "  at  the  discretion  of  the  finance  committee,  from  time  to  time,  as  opportunity 
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offers,  at  or  before  maturity,  any  or  all  of  the  liabilities  of  the  company  which  are  a  charge 
prior  to  the  4  p.  c.  debenture  stock  "  ;  also  for  improvements,  betterments,  etc.  On  Jan.  20, 
1899,  the  issue  from  time  to  time  of  $8,000,000  of  4  p.  c.  debenture  stock  was  authorized  for 
the  purpose  of  discharging  all  obligations  which  are  a  charge  prior  to  the  4  p.  c.  debenture 
stock  and  for  improvements.  Of  the  amount  thus  authorized  only  $3,300,000  will  be  issued 
during  1899,  and  the  proceeds  will  be  used  in  retiring  the  $2,823,150  5  p.  c.  sterling  priority 
loan  of  the  Chicago,  St.  Paul  and  Kansas  City  Ry.  Co.,  which  is  redeemable  at  the  option  of 
the  company  on  six  months'  notice  at  105  p.  c.  This  priority  loan  is  the  only  mortgage 
indebtedness  of  the  company.  It  does  not  mature  until  1934,  but  has  been  called  for  pay_ 
ment  on  Jan.  1,  1900. 

Rolling  Stock,  June  30,  1898. — Locomotives,  146.  Cars — passenger,  48;  suburban,  4; 
combination,  9 ;  baggage,  etc.,  18  ;  milk,  4  ;  dining,  3 ;  freight  (box,  3,844  ;  stock,  386  ;  flat, 
255  ;  coal,  333  ;  furniture,  240  ;  refrigerator,  11  ;  caboose,  85  ;  other,  2),  5,156  ;  other,  422— 
total  cars,  5,664.  Fifty  of  the  locomotives,  16  of  the  passenger  cars,  7  baggage,  etc.,  cars, 
2,300  box  cars  and  240  furniture  cars  are  leased  from  the  Railway  Equipment  Co. 

Operations,  year  ending  June  30,  1898. — See  tabulated  statement  following. 

Expenses— Maintenance  of  Way $653,563  63 

Maintenance  of  Equipment 600,246  02 

Conducting  Transportation 2,193,506  19 

General  Expenses 330,056  86 


Earnings— Passenger $1,075,845  78 

Freight 4,102,516  70 

Mail  and  Express 185,315  12 

Miscellaneous 22,366  19 


Total  ($5,794.50  per  mile) $5,386,043  79  Total  ($4,063.83  per  mile) $3,777,372  70 

Net  earnings  (29.87  p.  c.),  $1,608,671.09.  Payments:  Interest  on  priority  loan,  $141,- 
157.50  ;  on  equipment  lease  warrants,  $88,017.75  ;  on  company's  proportion  as  joint  owner  of 
bonds  issued  by  other  companies  (St.  Paul  Union  Depot  Co.,  $2,917.85  ;  Minnesota  Transfer 
Ry.  Co.,  $5,600),  $8,517.85  ;  on  sterling  and  temporary  loans  for  capital  for  improvements, 
$102,545.14;  taxes,  $173,000;  rentals  (see  details  following),  $360,594.18;  dividends  on 
debenture  stock  (payable  in  cash,  $396,524  ;  in  convertible  scrip,  $95,880),  $492,404— total, 
$1,366,236.42.  Surplus,  $242,434.67  ;  deficit  forward,  $236,206.94  ;  net  surplus,  $6,227.73. 

Rentals,  year  ending  June  30,  1898  :  Chicago  terminals,  $186,620.64  ;  Des  Moines  ter- 
minals, $12,204.52  ;  Dubuque  Bridge,  $30,000  ;  Illinois  Central  RR.  tracks,  $21,077.40  ;  C., 
B.  &  N.  RR.  tracks,  $3,147.84;  St.  P.  &  North.  Pac.  RR.  tracks,  $33,093.40  ;  St.  Joseph  to 
Kansas  City,  $70,732.63  ;  Des  Moines  and  Kansas  City  Ry.  tracks,  $1,800  ;  Minn,  and  St. 
Louis  Ry.  tracks,  $600  ;  Chicago  and  Northwest.  Ry.  tracks  at  DeKalb,  $180 ;  De  Kalb  and 
Great  Western  RR.,  $1,137.75— total,  as  above,  $360,594.18. 

Statement  of  operations,  etc.,  for  eight  years  ending  June  30  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Average  Miles  Operated.  . 
Passenger  Train  Miles  .  .  . 
Freight  Train  Miles  .  .  . 

886.90 
1,344,110 
2,620,241 
1,189,713 
42,970,824 
1,388,638 
391,436,813 

$ 

4,360,851 
3,285,340 

922.45 

1,398,720 
2,752,659 
1,164,762 
45,451,145 
1,537,861 
459,759,903 

$ 

5,024,740 
3,664,677 

922.45 
1,445,965 
2,908,398 
1,161,051 
43,506,258 
1,588,598 
484,357,569 

$ 
5,083,014 
3,955,175 

922.45 
1,388,331 
1,775,801 
1,007,277 
43,640,424 
1,233.523 
335,648,771 
8 
4,011,710 
2,882,897 

922.45 
1,684,015 
1,387,068 
1                   ( 
!  Not  re-  J 
[  ported.  | 

$ 
3,636,099 
2,816,749 

927.29 
1,891,173 
1,941,615 
1,034,761 
39,869,805 
1,376,579 

928.02 
2,004,210 
2,006,830 
966,663 
40,885,158 
1,469,215 

^529.51 
l,99i,385 
2,168,918 
1,192,729 
46,712,643 
1,814,750 

Passengers  Carried  

Passenger  Mileage  

Freight  (tons)  Moved  
Freight  (ton)  Miles  

Gross  Earnings.  .  . 

$ 
4,709,821 
3,310,243 

$ 
4,680,860 
3,427,588 

$ 
5,386,044 
3,777,373 

Operating  Expenses  

Net  Earnings  

1,075,511 

92,275 
355,292 

1,360,063 

128,816 
477,037 

1,127,839 

260,400 
364,846 
(4)  379,080 
108,OQO 
+  15,513 

5,510  34 
4,287  68 
1,222  66 
77.81  p.  c. 
2.25  c. 
0.77  c. 

1,128,813 

166,743 
454,962 
(4)  379,080 
120,000 

-    +  8,028 

4,348  97 
3,125  26 
1,223  71 
71.  86  p.  c. 
2.03  c. 
0.82  c. 

819,350 

167,520 
448,616 
(4)  303,354 
120,000 
-  220,140 

3,941  78 
3,053  55 
888  23 
77.47  p.  c. 

1,399,578 

186,491 
436,602 
(4)  321,908 
144,000 
+  310,577 

5,079  12 
3,569  80 
1,509  32 
70.28  p.  c. 
2.14  c. 

1,253,272 

210,752 
434,206 
(4)  364,541 
153,000 
+  90,773 

5,043  92 
3,693  44 
1,350  48 
73.23  p.  c. 
2.02  c. 

1,608,671 

243,702 
457,130 
(4)  396,524 
173,000 
+  339,315 

5,794  50 
4,063  83 
1,730  67 
70.  13  p.  c. 
2.06  c. 

Interest  Paid  

Rental  Tracks,  etc  

Debenture  Dividends  

Taxes  .                      .. 

93,000 
+  534,943 

4,916  96 
3,704  29 
1,212  67 
75.  34  p.  c. 
2.20  c. 
0.79  c. 

100,000 
+  654,209 

5,447  17 
3,972  76 
1,474  41 
72.93  p.  c. 
2.19  c. 
0.80  c. 

Balance  (  +  or  —  )  

Gross  Earnings  per  Mile.. 
Gross  Expenses  per  Mile. 
Net  Earnings  per  Mile.  .  .  . 
Expenses  to  Earnings  
Av.  Rate  p.  Passenger  M. 
Aver.  Rate  per  Ton  Mile.. 
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DEBENTURE  DIVIDENDS.— As  explained  in  the  MANUAL  for  1895,  page  262,  the  holders  of  4  p.  c.  debenture 
stock  and  of  5  p.  c.  preferred  stock  "A,"  at  a  meeting  held  April  24,  1894,  voted  that  all  interest  on  the 
4  p.  c.  debenture  stock  and  all  dividends  on  the  5  p.  c.  preferred  stock  "  A,"  up  to  an  amount  equal  to  12J 
p.  c.  of  the  par  value  of  both  stocks,  should  be  payable  in  scrip,  redeemable  in  4  p.  c.  debenture  stock  at  par. 
At  the  same  time  the  stockholders  were  given  the  option  until  May  15, 1894,  of  paying  in  cash  for  the  debenture 
stock  held  available  for  them,  and  the  holders  of  a  majority  of  both  classes  elected  so  to  do,  as  shown  by  the 
General  Balance  Sheet  (Capital  Accounts).  The  stock  thus  assented  is  entitled  to  dividends  in  cash.  The 
amounts  paid  in  cash  dividends  on  the  assented  4  p.  c.  debenture  stock  for  the  years  1895-1898  are  shown  in 
the  preceding  comparative  table.  The  amounts  paid  in  debenture  scrip  on  the  unassented  4  p.  c.  debenture 
stock  have  been  as  follows:  $150,422  in  1895;  $148,582  in  1896;  $118,411  in  1897,  and  $88,800  in  1898.  In  the 
last  year  there  was  also  paid  in  convertible  debenture  scrip,  $7,080,  being  a  4  p.  c.  dividend  on  the  $177,000 
debenture  stock  issuable  under  the  plan  of  reorganization  in  exchange  for  1st  intge,  bonds. 


General  Balance  Sheet,  Revenue  Accounts,  June  30,  1898. 


Sundry  Suspense  Accounts  (Balance) $183,228  73 

Temporary  Loan  to  Capital  Accounts 156,141  96 

Current  Accounts  Receivable 272,775  54 

Interest  Accrued  on  Securities  Owned 1,979  59 

Bonds  Minnesota  Transfer  Ry 3  355  57 

Cash  on  Hand 87,154  28 

Materials  and  Supplies 265,484  13 

Cash  in  Suspended  Bank 18,237  53 

Cash  in  London  to  Pay  Interest  on  Ster- 
ling Priority  Loan 70,578  75 

Cash  in  London  to  Pay  Dividend  on  4  p.  c. 

Debenture  Stock 198,704  00 

Cash  and  Scrip  in  London  to  pay  Divi- 
dends from  Jan.  15,  1893,  to  Jan.  15, 
1898,  on  4  p.  c.  Debenture  Stock,  yet 
issuable  in  exchange  for  1st  Mtgc. 
Bonds E8.940  00 


Total    ' $1,296,579  98 


Current  Accounts  Payable, ./,.,,, $934,189  50 

Int.  on  Priority  Loan,  due  July  1,  1898...        70,578  75 
Dividends  due  Jan.   15,  1893,  to  Jan.   15, 
.    1898,   on  4  p.   c.   Debenture  Stock    (not 
yet  issued  but  issuable  in  exchange  for 

1st  Mtge.   Bonds) 38,940  00 

Dividends  payable  July  15,  1898 198,704  00 

Dividend  payable  July  15,  1898,  payable 
in  Debenture  Stock  at  par  on  4  p.  c. 
Deben.  Stock  issued  and  issuable  under 
plan  of  reorganization  in  exchange  for 

1st   Mtge.    Bonds 47,940  00 

Income   Account 6,227  73 


Total    $1,296,579  98 


General  Balance  Sheet,  Capital  Accounts,  June  30,  1898. 


Cost  of  Rolling  Stock  Owned $2,484,566  54 

Cost  of  Rolling  Stock  Leased 1,870,191  17 

Cost  of  Road,  incl.  Terminals 52,888,589  05 

Oelvvein  Shops,  under  Construction 78,143  51 

Four  p.  c.  Debenture  Stock  in  Treasury.  77,100  00 

Preferred  Stock  A  in  Treasury 79,800  00 

Preferred  Stock  B  in  Treasury 9,600  00 

Common  Stock  in  Treasury 1,972  59 

Debenture   Scrip  in  Treasury 1,370  00 

Minn.  &  N.  W.  1st  Mtge.  B'ds  in  Treas'y.  5,512  50 

Interest  in  Chicago  Union  Transfer  Ry. . .  54,827  77 

Stock  of  DeKalb  and  Gt.  Western  Ry.  Co.  111,753  63 

Stocks  of  Other  Companies 568,005  94 

Cash  with  London  Finance  Com 350,701  38 

Cash  Loaned  on  Demand 100,000  00 

Due  on  Subscriptions  to  Sterling  Loan...  33,696  97 

Accounts   Receivable 90,369  92 

Sundry  holders  of  4  p.  c.  Debenture 
Stock  and  5  p.  c.  Preferred  Stock 
"  A  "  who  did  not  make  a  cash  sub- 
scription of  12^  p.  c.  of  their  holdings 
of  those  stocks  and  therefore  will  re- 
ceive Debenture  Stock  at  par  until  they. 
have  so  received  12£  p.  c.  of  their  hold- 
ings in  payment  of  Interest  and  Divi- 
dends as  they  mature  (contra) $280,490  00 


Total  Assets $59,086,690  88 


Five  p.   c.   Sterling  Priority  Loan,  CM 

St.  P.  &  K.  C.  Ry $2,823,150  00 

Seven  p.    c.    Equipment   Lease   Warrants 

C.,  St.  P.  &  K.  C.  Ry 1,042,950  59 

Six  p.   c.   Equipment  Lease  Warrants  C. 

G.  W.  Ry 80,000  00 

Five  p.  c.  Equipment  Lease  Warrants  C. 

G.  W.  Ry 90,358  92 

Four  p.  c.  Debenture  Stock 

on    which    Dividends    are 

payable  in  Cash $9,935,200  00 

Four  p.  c.  Debenture  Stock 

on    which    Dividends    are 

payable  in  Deben.    Stock 

at  par 2,220,000  00 

Debenture  Stock  Scrip 59,518  99—12,214,718  99 

Five  p.  c.  Pref.  Stock  "A" 

on    which    Dividends    are 

payable  in  Cash 8,034,400  00 

Five  p.  c.  Pref.  Stock  "A" 

on    \\hich    Dividends    are 

payable  in  Scrip 3,125,60000—11,160,00000 

Four  p.  c.  Preferred  Stock  "  B  " 7,444,190  00 

Common  6  p.  c.  Stock 21,200,145  00 

Sterling    6    p.     c.     Loan    due    in    1901, 

£200,000   969,696  T6 

Sterling  Loan  due  in  1902,    £100,000 484,84846 

Gold  5  p.  c.  Notes  due  in  1903  (  £185,625 

and   $200,000)  > 1,100,000  00 

Due  on  Stk.  Chicago  Union  Transfer  Ry.          40,000  00 
Temporary  Loan  from  Revenue  Accounts       156,141  96 
Dividend  Warrants  redeeir.a!  Ic  in  Deben- 
ture Stock  (contra) 280,490  CO 


Total   Liabilities $59,086,690  88 


NOTE. — In  addition  to  the  amount  of  stocks  shown  as  outstanding,  the  following  are  issuable,  in  exchange 
for  securities  of  the  C.,  St.  P.  &  K.  C.  Ry.  Co.,  which  are  still  outstanding:  4  p.  c.  debenture  stock,  $177,000; 
5  p.  c.  preferred  stock  "  A,"  $212,400;  4  p.  c.  preferred  stock  "  B,"  $45,000;  common  stock,  $226,575— total, 
$660,975,  which  as  issued  will  be  charged  to  cost  of  the  property. 
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Supplementary  statement  of  gross  earnings,  expenses,  etc.,  of  the  Chicago  Great  Western 
Ry.  Co.  for  9  months  ending  March  31,  1899  : 


' 

1899 

1898 

INCREASE. 

Gross  Earnings,  9  Months,  July  1  to  March  31,  incl  

$ 
4,401,673  94 

S 
4,066,802  08 

$ 
334,871  86 

Operating  Expenses,  "                                            4t           ...        

2,910,337  34 

2,821,461  48 

88,875  86 

Net  Earnings     "         "                 "               "    

1,491,33660 

1,245,340  60 

245,996  00 

Charges,  Including  9  Months  Interest  on  4  p.  c.  Debenture  Stock  

1,087,187  18 

1,013,149  72 

74,037  46 

Balance,  Surplus,  Available  for  Dividends  

404,149  42 

232,190  88 

171,958  54 

Dividend  of  2  p.  c.  Paid  on  Pref  .  Stock  for  6  Months  end.  Dec.  31,  1898 

227,448  00 

Balance,  over  Dividend  Payments  .... 

176,701  42 

*  232,190  88 

*  On  June  8,  1899,  a  dividend  of  2  p.  c.  for  six  months  ending  June  30,  1899,  was  declared  on  the  preferred 
A  stock,  making  4  p.  c.  for  the  year. 

STOCK  PREFERENCES. — "  On  the  15th  day  of  Jan.,  1893,  and  on  every  15th  day  'bf  July  and  Jan.  thereafter, 
the  company  agrees  to  pay  in  gold,  to  the  holders  of  record  on  the  last  day  of  the  preceding  Dec.  and  June 
of  the  4  p.  c.  debenture  stock,  2  p.  c.  interest  for  the  preceding  half-year,  making  an  aggregate  of  4  p.  c. 
per  annum.  In  consideration  of  this  guaranteed  interest,  the  holders  of  said  stock  shall  not  be  entitled  to 
participate  further  in  the  earnings  of  the  company;  but  it  is  expressly  agreed  that  no  dividends  shall  be 
paid  upon  any  subordinate  stocks  of  the  company  until  all  accrued  interest  upon  the  4  p.  c.  debenture  stock 
shall  have  been  paid  or  provided  for. 

"  As  to  the  preferred  stock  A,  inasmuch  as  the  financial  year  runs  from  July  1  to  June  30,  and  the  net 
earnings  are  usually  more  in  the  half-year  ending  Dec.  31  than  in  the  half-year  ending  June  30,  the  company 
shall,  so  soon  as  practicable,  make  up  an  accurate  statement  of  its  earnings  and  expenses  for  each  half-year, 
and  the  balance  of  earnings  over  expenses  shall  be  considered  the  net  earnings  of  the  company  for  that  half- 
year.  Out  of  such  net  earnings  in  each  half-year  all  prior  charges  and  interest  on  the  debenture  stock  shall 
be  paid  or  provided  for.  The  surplus  in  the  half-year  ending  Dec.  31,  up  to  an  amount  sufficient  to  pay  24 
p.  c.  dividend  in  gold  on  the  5  p.  c.  preferred  stock  A,  shall  be  applied  for  that  purpose,  and  any  further 
surplus  shall  be  carried  forward  to  the  next  half-year,  the  ultimate  balance  of  net  earnings  in  each  year 
ending  June  30,  after  payment  of  interest  on  the  debenture  stock  and  5  p.  c.  in  gold  on  preferred  stock  A, 
being  applicable  to  dividends  upon  the  4  p.  c.  preferred  stock  B  and  the  common  stock  of  the  company. 

"  In  case  of  liquidation,  the  net  assets  of  the  company  shall  be  applicable  to  the  payment  in  gold  of 
the  capital  of  the  different  classes  of  stocks  or  securities  in  the  same  order  of  priority  as  the  interest  or 
dividends  on  such  stocks  or  securities  are  provided  to  be  paid." 

Trustee  for  debenture  and  preferred  "A"  stock  :  Manhattan  Trust  Co.,  New  York,  N.  Y. 


DeKalb  and  Great  Western  Ry.— Syca- 
more to  DeKalb,  111.,  5.81:  miles.  Gauge,  4  ft.  8i  In. 
Rail  (steel),  60  Ibs.  Chartered  March  11,  1895;  road 
opened  Sept.  1,  1895.  Capital  stock  ($100  shares), 
$100,000;  due  Chicago,  Gt.  West.  Ry.  Co.,  $11,754— 


total,  representing  cost,  $111,754.  The  stock  is  all 
owned  by  the  Chicago  Great  Western  Ry.  Co.  John 
L.  Pratt.  Pres..  Sycamore.  111.;  E.  C.  Lott,  Vice- 
Pres.,  DeKalb,  111.;  R.  C.  Wight,  Sec.  &  Treas.,  St. 
Paul,  Minn.  General  Office,  Chicago,  111. 


Board  of  Directors,  Chicago  Great  Western  Ry.  Co.,  elected  September  8,  1898. 


Term  expires  Sept.,  1899. 
H.  E.  Fletcher... Minneapolis,  Minn. 
Manrice  S.  Wormser.New  York,N.Y. 


Term  expires  Sfpt.,  1900. 
C.  W.  Benson St.  Paul,  Minn. 


J.  W.  Lusk 


Term  expires  Sept.,  1901. 

A.  B.  Stickney St.  Paul,  Minn. 

F.  Weyerhaeuser " 

Arnold  Kalman. ..  "  " 


A.  Oppenheim St.  Paul,  Minn.  |  Samuel  C.  Stickney..        " 

A.  B.  STICKNEY,  President St.  Paul,  Minn. 

Ansel  Oppeuheim,   Vice-President    

C.  W.  Benson,  Vice-President 

Arnold  Kalman,  Vice-President "  " 

V.-P.  &  And.  Rev.  Accts.—Vi.  B.  Bend. St.  Paul,  Minn.  I  Sec.  &  And.  Cap.  Accts.—R.  C.  Wight.. St.  Paul,  Minn 
Treasurer— C.  O.  Kalman |  Gen.  Manager—  Samuel  C.  Stickney ....        " 

PRINCIPAL  OFFICE  AND  ADDRESS St.  Paul,  Minn. 


DTTLTJTH  AND  IRON  RANGE  RAILROAD  COMPANY. 

Main  Line  of  Road.— Duluth,  ma  Two  Harbors,  to  Ely,  Minn.  .'114.12  m. 

Tower  Branch :  Tower  June. ,  Minn. ,  to  Tower,  Minn '.     1.40  m. 

Virginia  Branch  :  Allen  June,  to  Virginia,  Minn 25.30  m. 

Auburn  Mine  Branch :  Mariska  to  Eveleth 4.94  m. 

Fayal  Branch :  McKinley  to  Fayal,  Minn 8.53  ml 

Miiie  Branches  :  Main  Line  to  mines  and  industries 26.64  m. 

Trackage:  St.  P.  &  Dul.  RR.:  Un.  Dep.  to  5th  Av.,  E.  Duluth,  Minn.     0.80  m.— 181.73  miles 
2d  track,  14.13  m.;  sidings,  etc.,  79.06  miles.     Gauge,  4  ft.  8|  in.     Bail  (steel),  60,  80  and 
100  Ibs. 

History.— Chartered  Dec.  21,  1874.     Received  from  the  State  a  swamp  land  grant  of  10 
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sections  to  the  mile  on  the  line  from  Duluth  to  Tower.  (See  MANUAL  for  1894,  page  240.) 
The  Fayal  branch  was  completed  and  opened  in  June,  1895.  In  Nov.,  1897,  the  authorized 
amount  of  capital  stock  was  increased  from  $3,000,000  to  $10,000,000. 

Rolling  Stockj  June  80,  1898. — Locomotives,  58.  Cars — passenger,  12  ;  baggage,  mail 
and  express,  2 ;  freight  (box,  85  ;  flat,  271  ;  stock,  2  ;  coal,  15  ;  ore,  2,513 ;  refrigerator 
[leased],  7),  2,893  ;  caboose,  38  ;  service  cars,  28 — total  cars,  2,973.  Also  1  tugboat  and  1  scow. 

Operations,  year  ending  June  30, 1898  (average,  180.93  miles). — Train  mileage — passenger, 
114,567;  freight,  749,220  ;  other,  360,345— total,  1,224,132  miles.  Passengers  carried,  79,062  ; 
carried  one  mile,  2,861,308  ;  average  mile  rate,  3.00  cents.  Tons  freight  moved,  3,461,302  ; 
moved  one  mile,  245,507,491  ;  average  ton-mile  rate,  1.11  cents. 


Earnings— Passenger $85,907  93 

Freight 2,717,411  56 

Mail  and  Express 14,280  00 

Miscellaneous 1,286  11 


Expenses— Maint.  of  Way  and  Structures.. $1,030,027  77 

Maintenance  of  Equipment 233,220  54 

Conducting  Transportation 414,079  70 

General  Expenses 79,333  20 


Total  ($15,579.98  per  mile) $2,818,885  60  Total  ($9,709.07  per  mile) $1,756,661  21 

Net  earnings  (37.68  p.  c.),  $1,062,224.39  ;  other  receipts,  $50,912.50— total,  $1,113,136.89. 
Payments:  Interest  on  funded  debt,  $574,933.34;  taxes,  $85,925.30;  permanent  improver 
ments,  $894.30;  stock  issued  Oct.  13,  1897,  25,000  shares,  $2,500,000— total,  $3,161,752.94. 
Deficit,  $2,048,616.05;  surplus  forward,  $2,720,297.22;  net  surplus,  $671,681.17.  The 
25,000  shares  of  stock  were  issued  on  account  of  earnings  actually  invested  in  betterments 
and  Improvements  of  the  full  par  value  of  the  stock  issued. 

Capital  stock,  bonded  debt,  gross  and  net  revenues  for  eight  fiscal  years  : 


Years 

Capital 

Qtr»f>b- 

Bonded 

T)pht 

Cost  RR. 
and  In- 

RR. 

Oper- 

Gross 
Earn- 

Expenses 
and 

Net 
Earn- 

Net 
In- 

Interest 
on 

Total 
Pay- 

Surplus 
for 

OLOCiv. 

J-/C  UL. 

vestments. 

ated. 

ings. 

Taxes. 

ings. 

come. 

Bonds. 

ments. 

Year. 

$ 

$ 

$ 

Miles. 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

1891.. 

500,000 

4,531,000 

8,883,749 

115.60 

1,039,082 

534,465 

504,617 

511,335 

218,200 

229,622 

281,713 

1892. 

500,000 

4,531,000 

9,259,988 

128.12 

1,333,737 

595,370 

738,367 

750,336 

218,200 

661,181 

89,155 

1893. 

500,000 

5,209,000 

10,648,637 

143.03 

1,535,167 

705,491 

829,676 

841,102 

228,347 

450,593 

390,509 

1894. 

500,000 

5,758,000 

10,994,151 

159.38 

1,336,631 

570,034 

766,597 

792,512 

273,568 

494,202 

298,310 

1895. 

500,000 

5,758,000 

11,291,944 

164.32 

1,576,267 

834,272 

741,995 

747,247 

274,960 

484,545 

262,702 

1896. 

500,000 

6,332,000 

12,176,237 

172.85 

2,301,455 

1,153,779 

1,147,676 

1,176,677 

340,792 

588,086 

588,591 

1897. 

500,000 

11,832,000 

12,333,236 

174.20 

1,963,873 

945,679 

1,018,194 

1,099,565 

721,600 

731,140 

368.425 

1898. 

3,000,000 

12,234,000 

14,109,861 

180.93 

2,818,886 

1,842,587 

976,299 

1,027,212 

574,933 

575,828 

451,384 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($10,000,000  auth.;  $100 
shares),  $3,000,000;  funded  debt  (see  below),  $12,234,000;  bills  payable,  $244,000;  current 
liabilities,  $133,560.60;  accrued  interest  on  funded  debt,  $224,750;  taxes  accrued,  $31,094.60; 
replacement  accounts  (road,  $100,145.94;  dock,  $86,772.52;  tug,  $2,922.92;  equipment,  $84,- 
075.64),  |273,917.02;  fire  insurance  fund,  $19,918.47;  profit  and  loss,  $671,681.17— total, 
$16,832,921.86.  Contra:  Cost  of  road,  $11,990,413.68;  equipment,  $2,115,750.49;  real  estate, 
etc.,  $3,697.12;  materials  and  fuel,  $144,440.28;  swamp  land  grant  account,  $67,799.40;  bills 
receivable,  $311,719.32;  current  accounts,  $394,999.29;  cash  and  current  assets,  $1,804,102.28 
—total,  $16,832,921.86. 

Funded  debt  (total,  $12,234,000)  consisted,  June  30,  1898,  of  the  following  : 

1st  mtge.  5  p.  c.  50-yr.  coupon  ($1,000)  and  reg.  ($1,000  and  $5,000)  bonds,  due  Oct.  1, 1937,  int.  A.  &  O.$6,734,000 

2d  mtge.  6  p.  c.  20-yr.  $1,000  coupon  bonds,  due  Jan.  1,  1916,  interest  Jan.  1  and  July  1 5,000,000 

1st  mtge.  5  p.  c.  20-yr.  $5,000  registered  land  grant  bonds,  due  March  1,  1917,  interest  yearly 500,000 

The  1st  mtge.  bonds  were  issued  as  to  $3,500,000  of  them  on  the  road  from  Duluth  and  Tower,  and  the 
balance  at  the  rate  of  $25,000  per  mile  for  additional  road,  $7,000  per  mile  for  equipment,  and  $12,000  per  mile 
for  double  main  track.  (See  MANUAL  for  1898,  page  1385.)  These  bonds  are  secured  on  the  entire  property 
of  the  company  except  the  swamp  lands.  Interest  payable  at  company's  office,  Empire  Building,  New  York, 
N.  Y.  Trustee:  Metropolitan  Trust  Co.,  New  York,  N.  Y. 

The  2d  mtge.  bonds  are  secured  upon  the  same  property  as  the  1st  mtge.  bonds,  but  subject  to  the  lien 
thereof.  They  were  issued  for  the  purpose  of  retiring  the  $3,500,000  income  certificates  (see  MANUAL  for  1897, 
page  230),  for  the  payment  or  iunding  of  any  outstanding  obligations  of  the  railroad  company,  for  the  improve- 
ment and  further  equipment  of  the  lines  of  the  company,  for  the  purchase,  construction,  and  improvement  of 
ore  and  merchandise  docks  and  terminal  facilities,  and  for  other  corporate  purposes.  (See  MANUAL  for  1898, 
page  1385.)  Interest  payable  at  company's  office  in  New  York,  N.  Y.  Trustee:  Central  Trust  Co.,  New 
York,  N.  Y. 

The  land  grant  bonds  are  secured  upon  the  lands  granted  to  the  company  by  the  State  of  Minnesota. 
Interest  payable  at  the  company's  office,  New  York,  N.  Y.     Trustee:  Walter  F.  Cobb,  Chicago,  111. 

Directors  (one  class  elected  yearly,  in  June,  to  serve  for  three  years). — Term  expires  in 
1900:  H.  H.  Porter,  Marshall  Field,  J.  H.  Chandler,  Chicago,  111.;  Geo.  S.  Brewster,  New 
York,  N.  Y. ;  J.  L.  Greatsinger,  Duluth,  Minn,  Term  expires  in  1901  :  P.  H.  Bacon,  Tower, 
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American  Bank  Note  Qompany, 

78  TO  86  TRINITY  PLACE,  NEW  YORK. 


BUSINESS  FOUNDED,  1795.— INCORPORATED  UNDER  LAWS  OF  STATE  OF  NEW  YORK,  1858. — REORGANIZED,  18 

ENGRAVERS  *  PRINTERS 

OF 

BONDS  AND  STOCK  CERTIFICATES, 

And  all  other  documents  requiring  security.    Bank  Notes,  Bonds,  Postage  and  Revenue  Stamps 
for  Foreign  Governments,  Drafts,  Checks,  Bills  of  Exchange.  l,etter  Heads,  etc. 


ENGRAVING    AND    PRINTING 

EXECUTED   IN  THE   FINEST   AND    MOST    ARTISTIC   STYLE   FROM  STEEI/ 
WITH  SPECIAL,  SAFEGUARDS  TO  PREVENT  COUNTERFEITING. 
Special  papers  manufactured  exclusively  for  use 
of  the  Company. 

SAFETY  COLORS.  -  -  SAFETY  PAPERS, 

WORK   EXECUTED   IN   FIRE-PROOF  BUILDINGS. 


Railway  Printing  of  all  Descriptions 

RAILWAY    TICKETS,    MAPS,   FOLDERS, 

AND 

ILLUMINATED    SHOW   CARDS 

OF   THE   MOST    APPROVED    STYLES. 
NUMBERED,  LOCAL  AND  COUPON  TICKETS,  of  any  Size,  Pattern,  Style,  or  Device  wifh  Steel  Plate  Tint* 


LITHOGRAPHIC     AND    TYF>K    PRINTING 

SHOW  CARDS,  LABELS,  CALENDARS. 

Blank:     Books    of     Every     Description. 


JAMES  MACDONOUGH,  PRESIDENT. 
AUG.  D.  SHEPARD,— VICE-PRESIDENTS— TOURO  ROBERTSON, 

THEO.  H.  FREELAND,  SECRETARY  AND  TREASURER. 

JNO.  E.  CURRIER,  ASST.  SECRETARY.  J.  K.  MYERS,  ASST.  TREASURER. 

P.  C.  LOUNSBURY,  W.  J.  ARKELL,  E.  C.  CONVERSE, 

JOS.  S.  STOUT,  J.  B.  FORD,  ROBERT  N.  TOPPAN. 

FELIX  CAMPBELL. 
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NOW    READY. 


EMBRACING* 


A  HISTORY  OF  MONETARY  THEORIES 

AND 

A  HISTORY  OF  THE  CURRENCIES 

OF  THE 

UNITED  STATES. 


By   HENRY  V.  POOR, 

Published  by  H.  Y,  &  H.  I.  POOR,  44  Broad  Street,  New  York. 

1  vol.,  royal  octavo,  cloth,  pp.  xl.,  623. 
Price,  $5.OO. 

Sent,  free  of  postage,  upon  receipt  of  price,  by  the  publishers,  and  for  sale  by  all  booksellers. 

Of  the  excellence  and  completeness  of  xihe  work  the  publishers  present  the  following 
testimonial  : 

tl  The  undersigned,  having  carefully  examined  the  work  recently  published  by  Mr.  HENRY  V. 
POOR  upon  the  subject  of  MONEY,  hereby  express  their  conviction  that  he  has  unfolded  its  NATURE 
and  LAWS  with  an  amplitude  and  clearness  which  have  all  the  force  of  demonstration.  His  assump- 
tion of  treating  money  as  a  subject  coming:  within  the  range  of  the  exact  sciences  has  been  well 
sustained.  The  application  of  the  principles  laid  down  in  the  first  part  of  his  work  cannot  tail  to 
restore  order  in  the  place  of  the  chaos  of  opinion  whkrh  now  prevails,  and  to  point  out,  unmistakably, 
the  conditions  necessary  to  a  restoration  of  the  currency  of  the  country  to  the  standard  of  coin.  We 
commend  the  work  to  the  public  as  an  able,  scholarly,  painstaking,  and  exhaustive  treatise  upon  a 
subject  in  which  is  involved,  more  than  in  any  other  now  engaging  their  attention,  the  welfare  of 
the  people  of  the  United  States." 

GEORGE  S.  COE,  President  American  Exchange  National  Bank,  New  York. 
J.  D.  VERMILYE,  President  Merchants'  National  Bank,  New  York. 
JOHN  CUMMINGS,  President  Shawmut  National  Bank,  Boston,  Mass. 
JAMES  H.  BEAL,  President  Second  National  Bank,  Boston,  Mass. 
WINSLOW,  LANIER  &  CO..  Bankers,  New  York. 
JAMES  A.  DUPEE,  Treasurer  Hamilton  &  Appleton  Mfg.  Co.,  Boston,  Masa 
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Minn.;  C.  P.  Coffin,  M.  J.  Carpenter,  Chicago,  111.;  E.  W.  Winter,  St.  Paul,  Minn.  Term 
expires  in  1902  :  D.  O.  Mills,  H.  M.  Flagler,  New  York,  N.  Y. ;  C.  W.  Hillard,  Chicago,  111.; 
A.  K.  Flower,  New  York,  N.  Y. 

J.  L.  GREATSINGER,  President  and  General  Manager Duluth,  Minn. 

C.  W.  Hillard,  Vice- President % Chicago,  111. 

Sec.  &  Treas.—C.  P.  Coffin ..Chicago,  111.  |  Auditor— A.  H.  Viele Duluth,  Minn. 

As.  Sec.  &  As.  Treas.—Thos.  Murray New  York,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS Duluth,  Minn. 


GREAT   NORTHERN   RAILWAY   COMPANY. 

(For  map  of  this  system,  see  page  627.) 
LINES  LEASED. 

St.  Paul,  Minneapolis  and  Manitoba  Ry.     (Details  of  mileage  on  page  631). .  .3,813.70  miles. 
Trackage  :  Oregon  RR.  and  Navigation  Co.,  Union  Depot  Co.,  and 

Spokane  and  Seattle  Ry. ,  in  Spokane,  Wash 4.80  m. 

Everett  a nd  Monte  Cristo  Ry.,  Everett,  Wash 5.25m. —      10.05      " 

PROPRIETARY  LINES. 

Eastern  Ry.  of  Minnesota.     (See  mileage  statement  on  page  634)  .172.33  m. 

Duluth  Terminal  Ry  . . . , 1 .78  m. 

Montana  Central  Ry.     (See  mileage  statement  on  page  636) 261.69  m. 

Willmar  and  Sioux  Falls  Ry.:  Willmar,  Minn.,  to  Yankton,  S.  D.  .205.25  in. 
Duluth,  Watertown  and  Pacific  Ry.:  Watertown  to  Huron,  S.  D. .  69.84  m. 
Minneapolis  Union  Ry.:  University  Switch  to  First  St.,  Min'apolis.  2.63  m. 

Pacific  Coast  Lines.     (See  mileage  statement  following) 159. 10  m. 

Minneapolis  Western  Ry.:  In  Minneapolis,  Minn 1.69  m. —    874.31       " 

Total  length  of  Great  Northern  Railway  System,  June  30,  1898 4,698.26  miles. 

Lines  added  to  the  System  since  June  30,  1898  : 

Spokane  Falls  and  Northern  Ry 140.60 

Nelson  and  Fort  Sheppard  Ry '. 59.40 

Columbia  and  Red  Mountain  Ry 7.47 

Red  Mountain  Ry 9.53 

Eastern  Ry.  of  Minnesota,  Northern  Division. ...   212.49 

Total  length  of  Great  Northern  Railway  System,  June  1,  1899 5,127.75  miles. 

History. — Chartered  Sept.  18,  1889,  as  successor  to  the  Minneapolis  and  St.  Cloud  Ry. 
Co.  (See  MANUAL  for  1891,  page  224.)  The  St.  P.,  M.  &  M.  Ry.  is  leased  for  999  years  from 
Feb.  1,  1890,  this  company  guaranteeing  dividends  of  6  p.  c.  gold  per  annum  of  $20,000,000 
stock  of  the  lessor,  and  the  payment  of  both  principal  and  interest  of  its  bonds. 

On  June  30,  1898,  the  company  controlled,  besides  the  proprietary  railroads  above  named, 
the  Great  Northern  Express  Co.,  the  Sand  Coulee  Coal  Co.,  and  the  Northern  Steamship  Co. 
The  earnings  of  these  are  shown  in  the  statement  on  page  628.  For  information  respecting 
the  proprietary  railroads,  see  subjoined  statements  therefor. 

Under  arrangements  made  with  this  company  the  Park  Rapids  and  Leech  Lake  Ry.  Co. 
began,  in  1897,  the  construction  of  a  line  from  Park  Rapids  to  Cass  Lake,  Minn.,  49.04  miles. 
The  section  from  Park  Rapids  to  Akeley,  18.28  miles,  was  opened  for  traffic  on  Jan.  5,  1898, 
and  the  entire  line  on  May  1,  1899. 

Since  June  30,  1898,  the  company  has  secured  almost  the  entire  stocks  and  bonds  of  the 
Spokane  Falls  and  Northern  Ry.  Co.,  Nelson  and  Fort  Sheppard  RR.  Co.,  Red  Mountain  RR. 
Co.,  and  Columbia  and  Red  Mountain  RR.  Co.,  the  four  railroads  composing  what  is  known 
as  the  Spokane  Falls  and  Northern  System.  This  consists  of  about  217  miles  of  road,  from 
Spokane  Falls,  Wash.,  to  Nelson,  B.  C.,  with  a  branch  from  Northport,  Wash.,  to  Rossland, 
B.  C.,  and  handles  large  ore  shipments  from  the  Trail  Creek,  Rossland  and  Slocan  Camps. 
Fuller  particulars  respecting  these  railroads  are  in  the  subjoined  statements  therefor. 

In  Sept.,  1898,  the  Eastern  Ry.  Co.  of  Minnesota  completed  its  Northern  Division,  from 
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Nemadji  Junction  to  Fosston,  Minn.,  212.49  miles,  and  leased  to  this  company  the  section 
thereof  between  Fosston  and  Cass  Lake,  about  64  miles.  The  line  is  operated  as  a  part  of 
the  Dakota  Division. 

Work  was  begun  on  a  tunnel  through  the  Cascade  Mountains  in  Feb.,  1897,  and  was 
well  advanced  on  June  30,  1898.  The  cost  of  the  work  to  completion  is  estimated  at  $2,000,- 
000,  and  the  time  required  two  years.  As  shown  in  the  income  account  below,  $750,000 
was  appropriated  for  this  work  from  the  revenue  for  the  year  ending  June  30,  1898. 

Statement  of  all  tracks,  Great  Northern  Ry.  System,  June  30,  1898  : 


GREAT  NORTHERN  RY.  AND  PROPRIETARY 
LINES. 

Main 
Track. 

Second 
Track. 

Third 
Track. 

Fourth, 
Fifth 
and  Sixth 
Track*. 

Side 
Track. 

Total 
Track. 

Leased  from  St.  P.,  M.  &  M.  Ry.: 
Terminals  Division  .....'  

Miles. 
20.25 

Miles. 
16.70 

Miles. 
9.28 

Miles. 
13.05 

Miles. 
80.43 

Miles. 
139  71 

Fergus  Falls  Division 

567.39 

96  53 

663  92 

Breckenridge  Division.                  

567.59 

11.82 

67.21 

646  62 

Northern  Division                                           .... 

634.60 

75.98 

710  58 

Dakota  Division 

642.15 

71.14 

713  29 

Montana  Division    ....                         

714.01 

68.30 

782  31 

Kalispcll  Division                       

360.31 

31.21 

391  52 

Cascade  Division                            

307.60 

32.31 

339  91 

Totals  .  .  '.  

3,813.90 

28.52 

9.28 

13.05 

523.11 

4,387.86 

Other  Tracks  Leased  by  Gt.  No.  Ry.  Co.: 
Oregon  RR.  and  Navigation  Co.,  Union  Depot 
Co.  and  Spokane  and  Seattle  Ry  ,  in  Spokane. 

4.80 

4  80 

Everett  and  Monte  Cristo  Ry.,  Everett,  Wash 

5.25 

5  25 

Total  Operated  by  the  Great  Northern  Ry  

Proprietary  Companies; 
Eastern  Ry.  of  Minnesota  '     

3,823.95 
172.33 

28.52 
6.00 

9.28 

13.05 

523.11 
65.90 

4,397.91 
244  23 

Duluth  Terminal  Ry  

1.78 

3.57 

5  35 

Montana  Central  Ry               

261.69 

46.57 

308  26 

Willmar  and  Sioux  Falls  Ry.          

205.25 

16.10 

221  35 

Duluth  Watertown  and  Pacific  Ry 

69  84 

4  08 

73  92 

Minneapolis  Union  Ry  

2.63 

2.63 

4.65 

9  91 

Pacific  Coast  Lines                ... 

159.10 

21.37 

180  47 

Minneapolis  Western  Ry  ....              .      .  . 

1.69 

"  4.00 

5  69 

Totals  

874.31 

8.63 

166.24 

1,049  18 

Grand  Totals  

4,698  26 

37.15 

9  28 

13  05 

689  35 

5,447.09 

Rolling*  Stock  (entire  system),  June  30,  1898. — Locomotives,  482.  Cars — passenger,  143  ; 
sleeping,  42  ;  parlor,  3  ;  dining,  12  ;  buffet  smokers,  8  ;  tourist,  24  ;  combination,  32  ;  baggage, 
mail  and  express,  98  ;  freight  (box,  10,855 ;  furniture,  1,152 ;  hay,  6  ;  express,  6  ;  refrigerator, 
153;  stock,  527;  flat  and  coal,  2,678;  sand,  500;  ore,  700),  16,577;  service,  1,283— total, 
18,222. 

Operations,  year  ending  June  30,  1898  (3,854.22  m.).— See  tabulated  statement. 

Expenses— Maint.  of  Way  and  Structures.  $2,222,818  04 

Maintenance  of  Equipment 1,156,331  64 

Conducting  Transportation 4,094,292  16 

General -842,777  96 


Earnings— Passenger $2,7'85,601  59 

Freight 13,774.831  74 

Mail  and  Express 582,708  89 

Miscellaneous 496,627  85 


Total  ($4,576.74  per  mile) $17,639,770  07 


Total  ($2,157.69  per  mile). 
Income  Account,  year  ending  June  30,  1898. 


$8,316,219  80 


Net  Traffic  Earnings  (52.86  p.  c.) $9,323,550  27 

Interest  on  Bonds  Owned 69,418  50 

Dividends  on  Stocks  Owned 1,259,357  00 

Rental  of  Leased  Lines 164,416  13 

Bills  Receivable  (Land  Notes) 15,918  91 

General   Interest 164,359  47 

Rental  of  Equipment  and  Car  Service 58,056  80 

Profits  on  Treasury  Securities  Spld 419,844  50 

Other  Income— Ground  Rents,  etc 330,094  55 


Taxes   $586,384  15 

Rental,  St.  P.,  M.  &  M.  Ry 4,706,713  27 

Other  Rentals 90,150  00 

Int.  on  Great.  Nor.  Ry.  Collat.  Trust  B'ds  600,000  00 

Permanent  Imp't  and  Renewal  Fund 1,500,000  00 

Const'n  Fund,   Cascade  Tunnel 750,00000 

Dividends  (A.,  N.,  F.  &  M.,  1|  p.  c.  each)  1,500,000  00 

Balance,  to  Profit  and  Loss 2,071,768  71 


Total    $11,805,016  13  Total    $11,805,016  13 

A  statement  showing  the  rates  and  d sites  of  all  dividends  paid  by  the  company  up  to  and 
including  that  of  May,  1898,  is  in  the  MANUAL  for  1898,  page  464. 
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Statement  of  operations,  income,  etc.,  of  the  G.  N.  Ry.,  for  ?even  years  ending  June  30  : 


1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  of  Road  Worked. 
Passenger  Train  Miles  . 
Freight  Train  Miles.  .  1 
Mixed  Train  Miles.  ..  f 
Passengers  Carried.  .  .  . 
Passenger  Mileage  

2,865.40 
1,681,850 

3,894,852 

1,600,553 
82,333,41? 
2,926,706 
787,880,742 
$ 
2,028,949 
9,720,486 
854,693 

3,351.57 
1,971,476 

3,631,566 

1,436,939 
84,956,282 
3,103,647 
854,123,825 
$ 
2-,  145,293 
10,522,806 
854,482 

3,765.29 
2,048,427 

3,520,582 

1,020,976 
76,663,741 
2,593,749 
799,306,864 
$ 
1,810,330 
8,762,984 
772,043 

3,765.99 
2,176,297 

4,313,400 

1,058,798 
72,700,446 
2,946,920 
1,022,173,154 
$ 
1,854,822 
10,365,032 
890,086 

3,765.70 

2,385,804 

5,060,764 

1,239,978 
82,988,362 
3,537,824 
1,194,222,577 
$ 
2,151,295 
12,170,276 
975,882 

3,806.13 
2,588,310 

4,381,741 

1,229,324 
82,635,145 
3,387,633 
1,154,693,357 
$ 
2,074,166 
11,974,463 
945,912 

3,854.22 
2,759,591 
j     4,238,886 
1        543,432 
1,421,056 
130,607,889 
3,802,259 
1,397,420,265 
$ 
2,185,601 
13,774,832 
1,079,337 

Freight  (tons)  Moved... 
Freight  (ton)  Miles  

Passenger  Earnings  
Freight  Earnings  

Other  Earnings  

Gross  Earnings  

12,604,128 
7,133,298 

13,522,581 
7,335,417 

11,345,357 

6,488,779 

13,109,940 
7,146,462 

15,297,453 
7,898,981 

14,994,541 
8,173,890 

17,633,770 
10,560,220 

Operating  Expenses.  .  .  . 
Net  Earnings.          

5,470,830 
939,420 

6,187,164 
1,018,552 

4,856,578 
1,991,516 

5,963,478 
1,307,836 

7,398,472 
805,144 

6,820,651 
1,519,551 

7,073,550 
2,481,466 

Other  Receipts  

Net  Income  .  .        

6,410,250 
367,551 
4,099,224 

7,205,716 
375,554 
4,647,831 

6,848,094 
411,943 
4,752,805 
600,000 
(5)  1,187,500 
clef.  104,154 

3,013  14 
1,723  31 
1,289  83 
57.  19  p.  c. 
2.36  c. 
1.10  c. 

7,271,314 
459,216 
4,772,590 
600,000 
(5)  1,250,000 
189,508 

3,481  14 
1,897  63 
1,583  51 
54.51  p.  c. 
2.55  c. 
1.01  c. 

8,203,616 
528,053 
4,783,016 
600,000 
(5)  1,250,000 
1,042,547 

4,062  31 
2,097  61 
1,96470 
51.64  p.  c. 
2.59  c. 
1.02  c. 

8,340,202 
502,206 
4,780,729 
600,000 
(5^  1,250,000 
1,207,267 

3,939  58 
2,147  56 
1,792  02 
54.51  p.  c. 
2.51  c. 
1.04  c. 

9,555,016 
586,384 
4,796,863 
600,000 
(6)  1,500,000 
2,071,769 

4,576  74 
2,157  69 
2,419  05 
47.  14  p.  c. 
2.13  c. 
0.99  c. 

Payments  :  Taxes.. 

Lease  Rentals  

Int  on  Coll.  Trusts.. 

Dividends.             .... 

(5)  1,000,000 
943,475 

4,398  73 
2,489  46 
1,90927 
56.  59  p.  c. 
2.46  c. 
1.23  c. 

(5)  1,000,000 
1,182,331 

4,034  70 
2,188  65 
1,84605 
54.  24  p.  c. 
2.53  c. 
1.23  c. 

Balance,  Surplus  

Gross  Earnings  p.  Mile. 
Gross  Expenses  p.  Mile. 
Net  Earnings  per  Mile.  . 
Expenses  to  Earnings.. 
Earn.  p.  Pass.  p.  Mile.. 
Earn.  p.  Ton  p.  Mile.  .  . 

NOTE. — The  average  mileage  operated  in  1897  and  1898  includes  46.05  miles  of  trackage  rights  over  other 
roads.  Operating  expenses  in  1892  include  $750,000  transferred  to  fund  for  improvements  and  renewals,  and 
in  1898  include  $1,500,000  transferred  to  the  same  fund  and  $750,000  to  fund  for  construction  of  Cascade 
Tunnel. 

Statement  showing  the  revenue  for  the  year  ending  June  30, 1898,  of  the  Great  Northern 
Ry.  Co.  and  all  proprietary  companies  : 


COMPANIES. 

Gross 
Earnings. 

Operating 
Expense?. 

Taxes. 

Net 
Earnings. 

Other 
Receipts. 

Net 
Income. 

Great  Northern  Railway  

$ 
17,639,770  07 

$ 
8,316,21980 

$ 
586,384  15 

S 
8,737,166  12 

S 

1,356,465  86 

$ 
10,093,631  98 

Eastern  Railway  of  Minnesota  

2,018,031  50 

1,095,402  41 

57,251  60 

865,377  49 

121,081  30 

986,458  79 

Montana  Central  Railway  

2,126,342  49 

1,150,942  41 

31,324  89 

944,075  19 

11,99088 

956,066  07 

Willmarand  Sioux  Falls  Railway  
Duluth,  Watertown  and  Pacific  Ry.  . 

740,160  27 
53,239  86 

260,457  67 
31,68334 

19,894  14 
6,086  50 

459,808  46 
15,470  02 

69424 
12400 

460,502  70 
15,594  02 

Total  Railway  System  Proper  .  .  . 
Minneapolis  Union  Railway  

22,577,544  19 
227,420  37 

10,854,705  63 
42,496  05 

700,941  28 
2,611  22 

11,021,89728 
182,313  10 

1,490,356  28 
1954 

12,512,253  56 
182,332  64 

Minneapolis  Western  Railway*     .... 

66,489  25 

27,616  40 

1,327  63 

37,545  22 

8,643  81 

46,189  03 

Duluth  Terminal  Railway  

36,164  05 

22,664  05 

13,50000 

13,500  00 

Northern  Steamship  Company*  

814,944  18 

789,977  20 

24,966  98 

24,966  98 

Great  Northern  Express  Company  .  . 

543,245  32 

423,009  57 

3,136  36 

117,099  39 

117,099  3!) 

Sand  Coulee  Coal  Company  

755,386  89 

598,945  16 

1,582  05 

154,859  68 

24,696  05 

179,555  73 

Total  for  the  System  

25,021,19425 

12,759,414  06 

709,59854 

11,552  181  65 

1  523,715  68 

13,075,897  33 

*  For  the  fiscal  year  ending  Dec.  31,   1897. 

The  surplus  earnings  of  the  Duluth,  Watertown  and  Pacific  Ry.  Co.  and  the  Northern  Steamship  Co. 
'shown  in  the  preceding  statement,  have  been  applied  to  the  repayment  of  the  advances  made  .by  the  Great 
Northern  Ry.  on  account  of  deficits  in  previous  years.  Out  of  the  net  income  for  the  year  of  the  companies 
named,  the  following  dividends  have  been  declared:  Eastern  Ry.  Co.  of  Minnesota,  $500,000;  Montana  Central 
Ry.  Co.,  $300,000;  Willmar  and  Sioux  Falls  Ry.  Co.,  $150,000;  Minneapolis  Union  Ry.  Co.,  $25,000;  Sand 
Coulee  Coal  Co.,  $150,000— total,  $1,125,000.  This  amount  is  not  included  in  the  "  Miscellaneous  Income  "  of 
the  Great  Northern  Ry.  as  given  by  the  above  table,  but  is  added  to  that  "  Miscellaneous  Income  "  in  the 
Income  Account. 

Dulnth  Terminal  Ry.  Co.— This  company  is  the  owner  of  the  railways  used  by  the  Eastern  Ry.  of  Min- 
nesota to  secure  entrance  into  Duluth,  and  of  extensive  yards  in  Duluth.  Its  stock  and  bonds  are  all  owned 
by  the  Eastern  Ry.  Under  the  franchise  of  the  Duluth  Terminal  Ry.,  its  earnings,  derived  from  trackage,  are 
limited  to  6  p.  c.  on  its  stock  and  bonds.  The  interest  and  dividends  paid,  amounting  to  $13,500,  are  not 
included  in  the  "  Miscellaneous  Income  "  of  the  Eastern  Ry.,  above  shown. 

Great  Northern  Express  Co.— The  amount  under  "  Operating  Expenses  "  includes  the  amount  paid 
railway  companies  for  transportation. 
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Sand  Coulee  Coal  Co. — Included  in  the  amount  shown  under  Operating  Expenses,  in  addition  to  the 
cost  of  mining  and  marketing  coal  is  a  charge  of  ten  cents  per  ton  to  provide  a  sinking  fund  against  the 
ultimate  exhaustion  of  the  property.  A  portion  of  the  rental  received  from  buildings  is  likewise  set  aside 
for  their  replacement.  These  sinking  funds  now  amount  to  $300,242.16. 

Statement  of  operations,  earnings,  etc. ,  of  the  entire  system  for  four  years  ending  June  30: 


1895 

1896 

1897 

1898 

Miles  of  Road  Worked  

4,374.48 

4,374.19 

4,414.76 

4,466.00 

Passenger  Train  Miles        ....   

2,649,585 

2,971,333 

3,205,238 

3,351,746 

Freight  Train  Miles  

4,633,790 

5,680,711 

5,442,659 

5,541,497 

Mixed  Train  Miles        

700,601 

653,468 

452,901 

585,C87 

Total  Revenue  Miles  

7,983,976 

9,305,517 

9,100,798 

9,478,930 

Passengers  Carried  

1,312,480 

1,528,369 

1,498,310 

1,715,664 

Passenger  Mileage  

85,519,922 

99,178,028 

97,543,773 

149,041,326 

Freight  (tons)  M  oved  

6,071,065 

7,521,159 

7,471,894 

8,089,593 

Freight  (ton)  Miles     .... 

1,344,957,131 

1,622,877,423 

1,657,223,725 

1,937,955,894 

Passenger  Earnings  

s 

2,292,343 

S 

0,648,854 

$ 
2,527,109 

S 
3,311,380 

Freight  Earnings  

13,234,561 

15,833,090 

15,841,331 

18,056,047 

Other  Earning*  

1,003,521 

1,130,620 

1,067,620 

1,210,117 

Gross  Earnings  .  .         

16,530,425 

19,612,564 

19,436,060 

22,577,544 

Operating  Expenses  

9,186,916 

10,230,708 

10,701,871 

10,854,705 

Net  Earnings  

7,343,509 

9,381,856 

8,734,189 

11,722,839 

Gross  Receipts  per  Mile  

3,778  83 

4,483  70 

4,402  52 

5,055  43 

Operating  Expenses  per  Mile  

2,100  11 

2,33888 

2,42411 

2,430  52 

Net  Earnings  per  Mile  

1,678  72 

2,144  82 

1,97841 

2,624  91 

Expenses  to  Earnings  

55.  58  p.  c. 

52.  16  p.  c. 

55.  06  p.  C. 

48.08  p.  c. 

Average  Rate  per  Passenger  per  Mile  

2.680C. 

2.671  C. 

2.591  C. 

2.222  c. 

Average  Rate  per  Freight-Ton  per  Mile  

0.984  c. 

0.976C. 

0.956  c. 

0.932  c. 

Consolidated  General  Balance  Sheet,  June  30,  1898. 


Cost  of  Properties  and  Securities  Owned    $29,387,116  04 
Less   Stock   and    Bonds   of   Proprietary 

Cos.   Owned  by  Gt.   N.   Ry.   Co.   and 

not  shown  contra 14,355,000  00 


$15,032,116  04 
15,000,000  00 


St.  P.,  M.  &  M.  Ry.  Pacific  Extension 

Bonds  in  Hands  of  Trustees  as  Secur- 
ity for  Collateral  Trust  Bonds 

Cost  of  Proprietary  Companies: 

Eastern  Ry.  of  Minn..  .$14,938,775  51 

Montana  Central   Ry...  14,310,95053 

Willmar  and  Sioux  Falls    5,420,898  75 

Duluth,  Wat.  &  Pac.  Ry.     2,205,118  16 

Minn.  Union  Ry 3,290,199  33 

Minn.  Western  Ry 740,483  34 

Duluth  Terminal  Ry 334,043  12—  41,240,468  74 

Cost  of  Additions  and  Improvements  to 

Property  leased  from  St.  P.,  M.  &  M. 

Ry.  Co.,  and  paid  for  from  Fund  for 

Permanent    Improvements    and    Re- 
newals           1,489,533  06 

Stocks     and     Bonds,     Eastern     Ry.     of 

Minn.,  in  addition  to  those  of  Duluth 

Term.  Ry.  Co. . '. 142,695  78 

Current  Assets. 

Cash  in  St.   Paul  Office...    $260,162  09 
Cash  in  New  York  Office..  2,168,981  11 

Cash   in   London  Office 298,331  24 

Due  from  Agents 496,720  10 

Due  from  U.  S.  P.  O.  Dept.      112,722  11 
Due  from  U.   S.   Transptn.        25,719  54 

Advanced  Charges 16,73070 

Bills   Receivable 98,275  22 

Other  Cos.  and  Individuals      793,533  80 

Advances  to  Prop.  Cos 251,067  07—    4,522,242  98 

Material  and  Fuel  on  Hand 1.316  352  34 

Total    Assets .$78,743,408  91 


Capital  Stock,  Great  Northern  Ry.  Co.  $25,000,000  00 

Collateral  Trust  Bonds,  Gt.  N.  Ry.  Co.  15,000,000  00 

Bonds  of  Subsidiary  Companies 25,946,000  tO 

Car  Trust  Notes,  E.  Ry.  of  Minn 234,989  92 

Current  Liabilities. 

Audited  Vouchers  Unpaid.  $922,826  73 

Unpaid  Pay  Rolls 950,704  18 

Unpaid  Coupons,  includ- 
ing July  1,  1898 1,601,825  36 

Unpaid  Dividends,  St.  P., 

M.  &  M.  Ry.  Stock 138  00 

Unpaid  Dividends,  Gt.  No. 

Ry.  Stock 513  00 

Due  to  Other  Cos.  &  Indiv.  200,915  86—    3,676,923  13 

Deferred  Liabilities. 

Taxes  not  yet  Due $357,048  07 

Bd.  Int.  Accrued,  not  Due      325,691  66 
Rental  of  St.   P.,  M.   &  M. 
Ry.  Accrued,  not  Due...      403,11667—    1,085,85640 

Contingent  Liabilities. 

Funds  for  Permanent  Im- 
prov.  and  Renewals 3,569,95014 

Insurance    Fund 321,255  81 

Surplus  Earnings  of  Pro- 
prietary Cos.  in  Hands  of 
G.  N.  Ry.  Co 932,8938^—  4.824,099  78 

Balance— Profit  and  Loss 2,975,539  71 


Total  Liabilities $78,743,408  04 


NOTE. — The  above  balance  sheet  is  a  consolidation  of  the  general  balance  sheets  of  the  Great  Northern 
Ry.  Co.,  Eastern  Ry.  Co.  of  Minnesota,  Alontana  Central  Ry.  Co..  Willmar  and  Sioux  Falls  Ry.  Co.,  Duluth, 
Watertown  and  Pacific  Ry.  Co.,  Minneapolis  Union  Ry.  Co.,  Minneapolis  Western  Ry.  Co.,  and  Duluth  Ter- 
minal Ry.  Co.  It  shows  the  financial  condition  of  the  railway  system.  The  finances  of  the  Northern  Steam- 
ship Co.,  Sand  Coulee  Coal  Co.,  and  Great  Northern  Express  Co.  are  omitted,  these  being  kept  distinct  from 
those  of  the  railway  system.. 
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Capital  Stock. — The  capital  stock  authorized  under  the  charter  of  the  company  was  to  consist  of  $20,000,- 
000  common  stock  and  $20,000,000  preferred  stock.  The  common  stock  was  never  issued.  The  $20,000,000 
preferred  stock  was  issued  to  the  stockholders  of  the  St.  P.,  M.  &  M.  Ry.  Co.  at  50  p.  c.  of  its  face 
value,  the  remaining  50  p.  c.  being  paid  for  by  the  transfer  of  all  securities  owned  by  the  St.  P.,  M. 
&  M.  Ry.  Co.,  amounting  to  over  $22,000,000.  These  securities  were  deposited  in  trust  to  secure  the  unity 
of  the  system.  In  1893  the  preferred  stock  was  increased  to  $25,000,000  to  provide  for  additions,  better- 
ments, etc.  In  July,  1898,  $25,000,000  additional  preferred  stock  was  issued,  $15,000,000  of  it  to  be  applied 
to  the  retirement  of  the  collateral  trust  bonds  and  the  remaining  $10,000,000  to  the  purchase  of  $12,500,- 
000  capital  stock  of  the  Seattle  and  Montana  RR.  Co.  (See  MANUAL  for  1898,  page  460.)  In  Oct.,  1898,  the 
right  to  issue  $20,000,000  of  common  stock  was  surrendered,  and  it  was  provided  that  the  capital  stock  shall 
hereafter  consist  of  only  one  class,  with  uniform  rights  and  qualities.  At  the  same  time  an  increase  of 
the  capital  stock  to  $75,000,000  was  authorized,  the  additional  $25,000,000  being  offered  in  exchange  for  the 
$20,000,000  capital  stock  of  the  St.  P.,  M.  &  M.  Ry.  Co.  The  company  began  to  issue  this  new  stock  in  Jan., 
1899,  and  at  the  time  of  sending  this  statement  to  press,  practically  all  of  the  "  Manitoba  "  stock  had  been 
exchanged.  For  the  purpose  of  acquiring  all  of  the  bonds,  debentures  and  capital  stock  of  the  Spokane  Falls 
and  Northern,  the  Nelson  and  Fort  Sheppard,  the  Columbia  and  Red  Mountain  and  the  Red  Mountain  Ry.  Cos., 
aggregating  $9,776,200,  and  $7,500,000  additional  capital  stock  of  the  Eastern  Ry.  Co.  of  Minnesota,  an  increase 
of  the  capital  stock  to  $90,000,000  was  authorized  in  April,  1899,  and  the  $15,000,000  of  additional  shares  were 
offered  to  the  stockholders  pro  rata  at  par. 

The  collateral  trust  bonds  were  issued  under  date  of  Sept.  1,  1892,  and  it  was  provided  that  any  or  all 
of  them  might  be  redeemed  at  par  and  accrued  interest  at  any  time  after  Sept.  1,  1893.  In  accordance  with 
this  provision  they  were  called  for  payment  Sept.  1,  1898,  and  ceased  to  draw  interest  on  that  date.  By  their 
redemption  £3,000,000  of  the  St.  P.,  M.  &  M.  Ry.  Pacific  Extension  bonds  are  returned  to  the  company's 
treasury.  (See  MANUAL  for  1898,  page  464.)  Up  to  Dec.  17,  1898,  $14,193,000  of  the  bonds  had  been  retired. 

Statement  of  bonds  and  stock  outstanding  in  the  hands  of  the  public,  for  which  the  Great 
Northern  By.  Co.  is  responsible  directly  or  under  guarantee  : 


Outstand- 
ing July  1, 
1898. 

Annual 
Charges 
Paid  in 
1897-98. 

Outstand- 
ing July  1, 
1898. 

Annual 
Charges 
Paid  in 
1897-98. 

Great  Northern  Ry.  Co.  Stock. 
Great  Northern  Ry.  Co.  Bonds. 

$ 
25,000,000  00 
15,000,000  00 

$ 
1,500,00000 
600,000  00 

St.  P.,  M.  &  M.  Ry.  Stock  6 
p.  c.  guur  

$ 
20,000,000  00 

$ 

1,20000009 

E.  Ry.  of  Minn.  1st  Mtge.  5 
p.  c.  Bonds  

4,700.000  00 

235,000  00 

St.  P.,  M.  &  M.  Ry.  1st  Mtge. 
7p  c.  Bonds  (called)  

1,00000 

E.  Ry.  of  Minn.,  No.  Div.  1st 
Mtge.  4  p.  c.  Bonds  

*5,000,00000 

St.  P.,  M.  &  M.  Ry.  2d  Mtge. 
6  p.  c.  Bonds  

8,000,000  00 

480,000  00 

Mont.  Cent.  Ry.  1st  Mtge.  6 
p.  c.  Bonds  

6,000,000  00 

360,000  00 

St.  P.,  M.  &  M.  Ry.  Dak.  Ex. 
6  p.  c  Bonds'  .  .  . 

5,676,000  00 

340  560  GO 

Mont.  Cent..Ry.  1st  Mtge.  5 
p.  c.  Bonds  

3,300,000  00 

150,000  00 

St.  P.,M.  &  M.  Ry.  Consol. 
M.  6  p.  c.  Bonds  

13,344,000  00 

800,640  00 

W.  &  S.  F.  Ry.  1st  Mtge.  5  p.  c. 
Bonds  

3,646,000  00 

182,300  00 

St.  P.,  M.  &  M.  Ry.  Consol. 
M.  4.}  p.  c.  Bonds  

22.250,000  00 

980,641  94 

Minn.  Un.  Ry.  1st  Mtge.  6  p.  c. 
Bonds  

2,150,00000 

129,000  00 

St.  P.,  M.  &  M.  Ry  .  Mon.  Ex. 
4  p.  c.  Bonds.  

7,907,000  00 

316,280  00 

Minn.  Un.  Ry.  ist  Mtge.  5  p.  c. 
Bonds  

650,000  00 

32,500  00 

St.  P.,  M.  &  M.  Ry.  Pac.  Ex. 
4  p  c.  Bonds  

t!4,545,454  54 

581  818  18 

Bonds  

500,000  00 

25,OCO  00 

Totals          

157,669,454  54 

7,913  740  12 

*  These  bonds  bear  date  of  April,  1898;  no  interest  was  paid  to  June  30,  1898. 

t  Does  not  include  £3,000,000  St.  P.,  M.  &  M.  Ry.  Pacific  extension  bonds  underlying  the  Great  Northern 
Ry.  Co.'s  collateral  trust  bonds,  the  latter  only  being  shown. 

Length  of  main  tracks  covered  by  bonds  in  the  hands  of  the  public,  4,516.97  miles;  bonded  debt  per  mile 
of  main  track,  $24,943.59.  Capital  stock,  St.  P.,  M.  &  M.  Ry.,  per  mile  of  main  track  (3,864.75  m.),  $5,174.98; 
interest  charges  and  guaranteed  dividends,  St.  P.,  M.  &  M.  Ry.,  per  mile  of  road  operated,  $1,436.13. 

During  the  year  ending  June  30,  1898,  there  was  no  change  in  the  funded  debt  or  share  capital  of  the 
Great  Northern  Ry.  Co.,  or  in  the  share  capital  of  either  of  its  proprietary  railway  companies.  The  changes 
in  the  funded  debts  of  the  subsidiary  companies  are  fully  explained  in  the  subjoined  statements  therefor. 

The  item  of  "  Bills  Payable,"  $1,000,000,  shown  in  the  balance  sneet  of  June  30,  1897,  for  account  of 
purchase  of  preferred  stock  of  the  Oregon  RR.  and  Navigation  Co.,  was  paid  and  cancelled  during  the  year 
from  the  company's  current  receipts. 

As,  explained  in  the  MANUAL  for  1898,  page  460,  the  company  from  time  to  time  advanced  toward  the 
construction  and  acquisition  of  the  property  owned  by  the  Seattle  and  Montana  RR.  Co.  sums  which,  with 
interest,  amounted  on  March  1,  1898,  to  $11,286,489.51.  Of  this  amount  the  interest,  amounting  to  $4,287,869.87, 
while  charged  to  the  Seattle  and  Montana  RR.  Co.,  had  not  been  included  in  this  company's  income  account. 
In  consideration  of  the  issuance  of  the  entire  capital  stock  of  the  Seattle  and  Montana  RR.  Co.  pro  rata  to  the 
shareholders  of  this  company,  the  entire  account  has  been  written  off,  the  balance  of  $6,998,619.67  being 
charged  to  profit  and  loss. 

The  decrease  of  $4,550,139.06  in  "  Cost  of  Properties  and  Securities  Owned,"  as  shown  in  the  general 
balance  sheet,  as  compared  with  the  same  item  in  the  balance  sheet  of  June  30,  1897,  represents  the  amount 
so  charged  off,  less  the  cost  of  the  securities  and  properties  in  connection  with  its  railway  acquired  by  the 
company  during  the  year. 

Expenditures  were  made  during  the  year  on  the  capital  accounts  of  proprietary  companies  as  follows: 
Eastern  Ry.  Co.  of  Minnesota,  $4,844,842.45;  Montana  Central  Ry.  Co.,  $176,620.61;  Willmar  and  Sioux  Falls 
Ry.  Co.,  $9,423.94;  Duluth,  Watertown  and  Pacific  Ry.  Co.,  $304.34;  Duluth  Terminal  Ry.  Co.,  $17,263.49; 
Minneapolis  Union  Ry.  Co.,  $411.72;  Minneapolis  Western  Ry.  Co.  (credit),  $88.47.  The  amount  shown  for  the 
Eastern  Ry.  Co.  of  Minnesota  includes  the  purchase  price  of  the  Duluth,  Superior  and  Western  Ry.  and  equip- 
ment and  the  amounts  advanced  contractors  on  account  of  construction  of  the  New  Northern  Division  to  June 
30,  1898. 
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The  amount  expended  for  improvements,  including  expenditures  on  account  of  the  Cascade  Tunnel, 
appears  on  the  balance  sheet  under  the  item  "  Cost  of  Additions  and  Improvements  to  Property  Leased  from 
St.  P.,  M.  &  M.  Ry.  Co.  and  paid  for  from  Fund  for  Permanent  Improvements  and  Renewals." 

Statement  of  Stocks  and  Bonds  Owned  June  30,  1898. 


Railway  Stocks. 
Eastern  Ry.  of  Minnesota  
Montana  Central  Ry.  Co  

Par. 

$5,000,000 
5,000,000 
1,500,000 
730,000 
500,000 
43,750 
7,000 
5,600 
15,700 

Valuation. 
$5,000,000 
5,000,000 
1,500,000 
730,000 
500,000 
43,750 
7,000 
5,600 
15,700 

(a)  Railway  Bonds  : 
Dul.,  Watertown  &  Pac.  Ry  

Par.        Valuation. 
$1,375,000    $1,375,000 

Minnesota  Transfer  Ry  

109,000         109,000 

Willmar  &  Sioux  Falls  Ry.  Co. 
Dul.,  Watert'n  &  Pac.  Ry.  Co.  . 
Minneapolis  Union  Ry.  Co.  .  . 
St.  Paul  Union  Depot  Co  

Other  Railway  Bonds  Owned  . 
Minnesota  Transfer  Ry  

*$1,484,000    $1,484,000 

$4,000          $4,000 

Minnesota  Transfer  Ry.  Co.  .  . 
St.  Paul,  Minn.  &  Man.  Ry.  Co. 
L.  Sup.,  Ter.  &  Trans.  Ry.  Co. 

Other  Railway  Stocks  Owned  : 
Minneapolis  Western  Ry.  Co.  . 
Great  Northern  Ry.  Co  

Butte,  Anaconda  &  Pac  Ry...  . 

.     1  000  000         900  000 

St,  P.,  M.  &  M.  Ry.,  Pacific  Ext. 
St.  P.,M.  &M.  Ry.,  Consoh?.... 
W.  &S.  F.  Ry.  1st  Mtge  

.  £3,000,000    15,000,000 
554,000         554,000 
21,000  -         21,000 

*$12,802,050 

$250,000 
5,900 
380,000 
490,000 
2,391,050 

$12,802,050 

$250,000 
5,900 
350.000 
490,000 
1,108,491 

Mont.  Cent.  Ry.  1st  Mtge  

600,000         600,000 

Other  Bonds  : 
Todd  County  

$17,079,000 
$9,000          $9,000 

Sioux  City  &  Northern  Ry.  Co. 
Butte,  Anaconda  &  P.  Ry.  Co. 
0.  RR.  &  Nav.  Co.,  preferred. 

Total  Other  Ry.  Stocks.  .  . 

Other  Stocks  : 
Northern  Steamship  Co. 

Town  of  Hutchinson  

9,000            9,000 

County  of  Pipestone  

30,000           30,000 

$3,516,050 

$1,500,000 

$2,204,391 

$1,500,000 
250,000 
149,000 
75,000 
5,800 

Town  of  Minnesota  Falls  
Town  of  Sandness  

2,000            2,000 
2,000             2  000 

Town  of  Wadena  

*$52,000         $52,000 
7,000             6,300 

Sand  Coulee  Coal  Co  

250,000 

Town  of  Leaf  River  

2,000             1,800 
1,000                900 

Climax  Coal  Co  

149,000 
75,000 

Town  of  Straight  River      

St.  Paul  Foundry  Co.  

Wenatche  Water  Power  Co  

15,000           15,000 

Fort  Bentou  Bridge  Co 

•    5  goo 

Totals  

Total 

$25,000         $24,000 

*$1  979  800 

$1,979,800 
5,000 

Kalispell  Towneite  Co.  .  , 

5.000 

Grand  Total  Stocks  and  Bonds.  .            .  .  g35.630,241 

*  These  were  acquired  from  the  St.  Paul  Minn.  &  Man.  Ry.  Co.,  as  subscription  toward  the  capital  stock 
of  this  company,  the  same  being  for  the  benefit  of  the  St.  P.,  M.  &  M.  stockholders.  Their  cost  is  carried 
in  account  "  Cost  of  Properties  and  Securities  Owned." 

Land  Department. — Report  of  the  Minneapolis  and  St.  Cloud  Land  Grant  for  year  ending  June  30,  1898: 
Total  grant,  Hinckley  Branch,  425,064  acres;  total  grant,  Wilhnar  Branch,  51,200— aggregate,  476,864  acres. 
Total  acreage  selected  to  June  30,  1898,  169,501.38;  total  acreage  deeded  to  company,  138,546.62  acres.  Total 
acreage  sold  prior  to  June  30,  1898,  71,168^  acres;  value  of  same,  $237,649.10;  average  price  per  acre,  $3.34. 
Remaining  unsold,  June  30,  1898,  405,695.52i  acres.  During  the  past  fiscal  year,  2,830.74  acres  were  sold  for 
$19,532.45,  being  an  average  of  $6.90  per  acre.  Disbursements  during  the  same  period  were  $7,786.40.  Amount 
of  deferred  payments  due  the  company,  and  bearing  6  and  7  p.  c.  interest,  $54,739.50. 
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St.     I'nul,     Minneapolis     and     Manitoba 

Ry.— Organized  May  23,  1870,  and  purchased  at  fore- 
closure sale  the  several  lines  of  the  St.  Paul'  and 
Pacific  RR.  (1st  Div.)  Co.  and  their  northern  exten- 
sions. (See  Manual  for  1898.  page  466.)  The  length 
of  lines  owned  on  June  30,  1898,  was  3,813.90  miles, 
as  follows: 

Miles. 
St.  Paul  to  St.  Vincent  via  Barnesville,  Minn.  .388.27 

St.  Vincent  June.  Switch  to  Boundary  Line 2.G2 

St.  Vin.  June,  to  End  of  Track  via  Old  Depot.     2.12 

State  Fair  Ground  Spur,  Minn O.G4 

Elk  River  to  Milaca,  Minn 31.80 

Osseo  June,  to  St.  Cloaid,  Minn.,  inc.  No.  "  Y  "  63.21 

Willmar  to  Hinckley,  Minn 122.28 

East  St.  Cloud  to  Sauk  Rapids,  Minn 2.14 

North  St.  Cloud  Branch,   Minn 2.53 

Sauk  Centre  to  Park  Rapids,  Minn 90.96 

Evansville  to  Tintah,   Minn 32.03 

Fergus  Falls  to  Pelican  Rapids,  Minn 21.65 

Shirley  to  St.  Hilaire,  Minn 21.55 

Red  Lake  Falls  to  Thief  River  Falls,  Minn 17.72 

Minn.  June,  to  Larimore,  N.  D.,  via  Portland.  .340.24 

Hutchinson  June,  to  Hutchinson,  Minn 53.13 

Minnetonka  North  Shore  Line 5.93 

Benson,  Minn.,  to  Watertown,  So.  Dak 91.62 

Morris  to  Brown's  Valley,  Minn 46.63 

Yarmouth,   Minn.,  to  Ellendale,  N.  D 104.32 

Rutland  June.,  N.  D.,  to  Aberdeen,   So.  Dak...   6400 

Wahpeton,  N.  D.,  to  Moorhead,  Minn 42.91 

Moorhead  June,  to  Carman,   Minn 66.32 

Addison  West  Line,  N.  D 11.78 

Casselton  June,   to  Portlaud  June.,   N.   D.     via 

Mayville 47  03 

Ripon  to  Aneta,  N.  D .' . .  \  57' 57 


Miles. 
Barnesville  June.,  Minn.,  to  Grand  Forks  June., 

N.  D 98.14 

Alton,  N.  D.,  to  Halstad,  Minn 10.38 

Grand  Forks,  N.  D.,  to  Boundary  Line 80.91 

Grafton  to  Walhalla,  N.  D 47.84 

Carman  to  Fosston,  Minn 44.69 

Crookston  June.,  Minn.,  to  South  Side  Sun 

River,  Mont 779.58 

Park  River  to  Hannah,  N.  D 94.94 

Rugby  June,  to  Bottineau,  N.  D 38.66 

Churches  Ferry  to  St.  Johns,  N.  D 55.21 

Johnstown  June.,  Mont.,  to  June.  Sand  Coulee 

Branch 3.10 

West  Side  Branch  from  Great  Falls,  Mont 5.04 

Great  Falls,  Mont.,  to  Montana  Smelter 5.33 

Pacific  June.,  Mont.,  to  E.  Spokane,  Wash, 

June,  with  O.  RR.  Co 511.40 

Junction  with  S.,  F.  &  S.  at  Spokane,  Wash., 

to  Junction  with  E.  &  M.  C.  Ry.  at  Lowell, 

Wash.,  via  Switchback 307.60 

During  the  year  ending  June  30,  1896,  extensions 
were  built  from  Cavalier  to  Walhalla,  N.  D.,  16.13 
in.,  and  from  Langdon  to  Hannah,  -N.  D.,  21.06  m., 
the  former  being  opened  for  traffic  on  Aug.  27,  1897, 
and  the  latter  on  Sept.  9,  1897.  The  line  from  Car- 
lisle to  Elizabeth,  Minn.,  3.52  m.,  was  abandoned 
and  dismantled  during  the  same  period. 

On  Jan.  31,  1800,  the  property  wa»  leased  for  909 
years  to  the  Great  Northern  Ry.  Co.,  which  assumes 
all  obligations  and  guarantees  dividends  of  6  p.  c. 
gold  per  annum  (payable  Feb.,  May,  Aug.  and  Nov.) 
on  the  capital  stock.  In  Oct.,  1898.  the  stockholders 
of  this  company  were  offered  $125  per  share  of  their 
holdings  in  shares  of  the  Great  Northern  Ry.  Co.  and 
practically  all  of  them  have  made  the  exchange. 
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Abstract  of  income  account,  and  general  balances,  St.  P.,  M.  &  M.  Ry.  Co.,  for  six  years  ending  June  30: 


1893 

1894 

1895 

1896 

1897 

1898 

Rental  from  Lease  

$ 
4,695,633  58 

$ 
4,712,654  91 

$ 
4,721,440  20 

$ 

4,692  865  95 

$ 
4  690  579  35 

$ 
4  706  713  27 

Land  Department.  .     .... 

183,168  04 

108,257  48 

198,839  76 

397,843  58 

265  387  22 

607  597  54 

Other  Income  

13,019  08 

378  61 

2  136  56 

Total  Income  

4,878,801  62 

4  820  912  39 

4,920,279  96 

5,103,728  61 

4  956  345  jg 

5  316  447  37 

Interest  on  Bonds  

3,488,770  41 

3,504,973  76 

3,514,866  18 

3,499,853  37 

3  483  787  39 

3  449  940  12 

Dividends  on  Stock  

(6)1,200,00000 

(6)  1,200,000  00 

(6)  1,200,000  00 

(6)1,200,00000 

(6)  1^200,000  00 

(6)  1  200  000  00 

Organization  Expenses  .  . 
Transferred  from  Land  I 
Dept.  to  Sinking  Fund  j 

6,863  17 
183,168  04 

6,681  15 
108,257  48 

6,574  02 

198,839  76 

6,031  66 
397,843  58 

7,170  57 
265,387  22 

6,773  15 
609,734  10 

Total  

4,878,801  62 

4,820,912  39 

4,920,279  96 

5,103,728  61 

4,956  345  18 

5  316  447  37 

Capital  Stock  

20,000,000  00 

20,000,000  00 

20,000,000  00 

20,000,000  00 

20  000  000  00 

20  000  00000 

Funded  Debt  

70,310,754  54 

84,558,484  85 

84,958,384  85 

84,411,284  85 

85,098  '884  85 

86  026  484  85 

Sinking  Funds  

5,361,618  66 

'  5,470,31470 

5,671,320  29 

6,069,817  76 

6,315  962  11 

6  998  677  60 

Current  Liabilities  

21,389  06 

118,387  35 

115,569  60 

131  066  29 

139  406  36 

10  020  91 

Pac.  Ext.  Bond  Account. 
Profit  and  Loss  

14,545,454  55 
1,909,446  61 

242,424  24 
1,909,446  61 

242,424  24 
1,909,446  61 

242,424  42 
1,909,446  61 

242,424  24 
1,935  696  61 

242,424  24 
1  935  696  61 

Total  Liabilities;  

112,148,663  42 

112,299,057  75 

112,897,145  59 

112,764,039  75 

113,732  374  17 

115  213  30421 

Cost  of  Property  

111,112,07029 

111,675,355  70 

111,675,355  70 

112,111,35570 

113,144,070  70 

114  712  005  70 

Premium  on  Bonds  Red.. 
Individuals  and  Cos.  . 

260,835  00 
217,285  41 

283,900  00 
58,974  91 

283,90500 
79,127  90 

372,260  00 
48,702  12 

390,180  00 
65  122  30 

427,888  89 
19  378  52 

C'ash  

483,330  45 

210,305  50 

785,370  20 

163,309  73 

70  904  10 

7  942  60 

North  Dakota  Land  Acct.. 

75,142  27 

70,521  64 

73,386  79 

68,412  20 

62,097  07 

46,088  50 

Total  Assets  

112,148,663  42 

112,299,057  75 

112,897,145  59 

112,764  039  75 

113,732  374  17 

j  15  213  304  21 

Bonded  debt  ($86,026,484.85;  annual  interest,  $3,520,548)  consisted,  June  30,  1898,  of  the  following: 


Amount 
Outstanding. 

1  st  mtge.  land  grant  bonds,  interest  ceased  March  13,  1896 $1,000  00 

2dmtge.  6  p.  c.  30-yr.  gold  bonds,  dne  Oct.  1,  1909 8,000,000  00 

1st  mtge.  (Dakota  Ext.,  $12,000  p.  m.)  6  p.  c.  gold  bonds,  due  Nov.  1,1910 5,676,000  00 

Oonsol   mtffG   6  D  c     I  (1^  ^44  000  on 

Montana  Ext.  4  p.  c.  50-yr.  gold  bonds,  due  June  1,  1937,  interest  June  and  Dec 7,'907,'000  00 

Pacific  Ext.  4  p.  c.  50-yr.  gold  £  bonds,  due  July  1,  1940,  interest  Jan.  and  July 28,848,484  85 


Annual 
Interest. 

$480,000 
340,560 
800,640 

1,001,250 
316,280 
581,818 


The  1st  mtge.  land  grant  bonds  have  been  all  re- 
deemed by  operation  of  the  sinking  fund,  except  one 
bond,  No.  2,245,  the  amount  necessary  for  the  re- 
demption of  which  is  in  hands  of  the  trustees  of  the 
mortgage.  The  1st  mortgage  having  been  satisfied, 
the  2d  mortgage  is  now  a  first  lien  on  624.41  miles  of 
railway  in  Minnesota,  including  the  terminals  at  St. 
Paul  and  Minneapolis,  while  the  consolidated  mort- 
gage is  «.  first  lien  on  the  land  grant  and  on  670  miles 
of  railway  in  Minnesota,  and  a  second  lien  on  the  rest 
of  the  mileage  and  property  in  Minnesota  and  the 
Dakotas.  The  2d  mtge.  bonds  are  for  $1,000  each, 
and  are  payable  in  gold,  in  New  York;  interest  pay- 
able April  and  Oct.,  in  New  York.  Trustees:  John  S. 
Kennedy  and  Samuel  Thome.  The  Dakota  Extension 
bonds  were  issued  in  Nov.,  1880,  and  are  secured  on 
nil  lines  in  Dakota  and  on  the  Morris  and  Brown's 
Valley  and  the  Barnesville  and  Moorhead  branches  in 
Minnesota.  They  are  limited  to  an  issue  of  $6,000,- 
000,  at  the  rate  of  $12,000  per  mile  of  single  track. 
They  are  $1,000  gold  coupon  bonds,  with  privilege  of 
registration;  principal  and  interest  payable  in  New 
York;  interest  payable  May  and  Nov.  Trustee:  Cen- 
tral Trust  Co.,  New  York. 

The  authorized  issue  of  consol.  mtge.  bonds  is  $50,- 
000,000,  sufficient  of  which  are  reserved  to  retire 
prior  liens.  (See  Manual  for  1808,  page  467.)  The 
mortgage  provides  that  the  net  proceeds  of  the  sale 
of  granted  lands,  and  all  moneys  accruing  to  the  com- 
pany from  any  disposition  made  of  the  lands,  and 
also  the  proceeds  of  sale  of  any  other  lands,  machin- 
ery, equipment  and  other  property  not  needed  by 
the  company  or  unfit  for  use,  shall  be  pledged  to 
the  payment  of  interest  on  the  consol.  mtge.  bonds 
and  to  the  purchase  of  those  bonds  at  the  lowest 
price  for  which  they  can  be  obtained;  but  there  is 
no  provision  for  the  compulsory  retirement  of  the 
bonds  before  maturity.  During  the  year  ending  June 
30.  189S,  there  were  retired  by  operation  of  the  sink- 
ing fund,  $507,000  of  the  4}  p.  c.  bonds,  and  there  were 


issued  $544,100  on  account  of  the  construction  of  the 
two  branches  before  mentioned,  and  $950,900  on 
account  of  additions  to  the  property  in  that  and 
previous  years.  The  bonds  are  for  $1,000  each,  in 
coupon  and  registered  forms,  with  provision  for 
registration  of  coupon  bonds.  Principal  and  interest 
payable  in  New  York.  Trustee:  Central  Trust  Co., 
New  York. 

Between  1892  and  1894  the  trustee  redeemed  $73,- 
000  of  the  4i  p.  c.  consol.  mtge.  bonds  with  funds 
derived  from  the  sale  of  the  old  general  office  build- 
ing at  St.  Paul,  and  of  Todd  County  lands.  These 
bonds,  while  deducted  from  bonds  of  this  class  issued 
and  outstanding,  were  not  shown  on  the  balance  sheet 
as  bonds  redeemed  through  the  operation  of  the 
sinking  fund.  In  order  that  future  balance  sheets 
may  show  all  bonds  redeemed  in  this  manner,  this 
amount  of  $73,000  has  been  added  this  year,  making: 
Consols  redeemed  prior  to  July  1,  1897,  $73,000  cost- 
ing $72,981.39;  redeemed  during  the  year  ending  June 
30,  1898,  $507,000  costing  $541,707.50— total  redeemed, 
$580,000  at  a  cost  of  $614,688.89.  Premium  paid  on 
bonds  redeemed,  $34,688.89. 

Balance  in  hands  of  sinking  fund  trustees,  June  30, 
1898:  1st  mtge.  land  grant  bonds,  $1,050;  consol. 
mtge.  bonds,  $62,338.71. 

The  authorized  issue  of  Montana  Extension  bonds  ia 
$25.000,000,  and  $19.409,000  of  them  have  been  is- 
sued. Of  this  amount,  however,  $11,502,000  are  in 
the  hands  of  the  trustees  of  the  Pacific  Extension 
mortgage,  leaving  only  $7.907,000  outstanding.  Tlics  > 
bonds  are  coupon  ($1,000)  or  registered  ($1,000  and 
$5,000),  with  provision  for  registration  of  coupon 
certificates.  Principal  and  interest  payable  in  gold 
at  the  New  York  office.  Trustee:  Central  Trust  Co., 
New  York. 

The  Pacific  Extension  coupon  bonds  are  for  £100, 
£500,  and  £1,000  each;  the  registered  bonds,  £1,000 
o-ach.  £3,000.000  of  the  bonds  (on  which  amount 
annual  interest  charge  is  reckoned)  are  outstanding 
and  £3,000,000  were  deposited  as  security  for  the 
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$15,000,000  Great  Northern  Ry.  collateral  trust  bonls 
(see  page  629).  They  are  authorized  at  the  rate  of 
£6,000  per  rnile  of  single  main  track  completed  a-nd 
equipped  for  the  portion  of  the  line  in  Montana,  and 
£7,000  per  mile  west  of  Montana,  with  £3,000  per 
mile  for  2d  track  and  £30  per  lineal  foot  of  tunnel  in 


the  Cascade  Mountains.  Principal  and  interest  guar- 
anteed by  the  Great  Northern  Ry.  Co.  and  payable  at 
the  office  of  Baring  Bros.  &  Co.,  London,  Eng.,  or  at 
the  company's  agency  in  New  York.  Trustee:  Central 
Trust  Co.  of  New  York.  Interest  on  all  bonds  pay- 
able at  27  and  29  Pine  St.,  New  York,  N.  Y. 


The  following  statement  shows  the  terminal  points  and  mileage  of  the  several  lines  securing  each  issue 
of  bonds  of  the  St.  P.,  M.  &  M.  Ry.  Co.: 


TERMINAL  POINTS  OP  LINE  COVERED. 


To 


Miles. 


From 

Second  (now  First)  Mtge.  Bonds: 
St.  Paul,  Minn International  Bound- 
ary, St.  Vincent. .  .393.015 

St.  Cloud,  Minn Sauk  Rapids, Minn..    2.441 

Minneapolis  Jc.,  Minn Breckenridge,  Minn. 205.743 

Crookston,  Minn Red  River,  Minn 23.542 

Dakota  Extension  Mortgage: 

Morris, Minn Brown's  Vy.,  Minn. 

Barnesville,  Minn Neche.  No.  Dak 

Red  River ...  . .  End  of  Line  West . 


46.680 
182.060 

64.589 
100.041 

29.610 

45.520 


Breckenridge,  Minn Portland,  No.  Dak. . 

Ripon,  No.  Dak Hope,  No.  Dak 

Everest,  Minn Mayville,  No.  Dak. . 

Consolidated  Mortgage  : 

Same  Lines  as  Second  Mtge 624.741 

Same  Lines  as  Dakota  Extension  Mtge 468.500 

St.  Cloud,  Minn Willmar,  Minn 55.050 

Elk  River,  Minn Milaca,  Minn 31.800 

Tintah,  Minn Evansville,  Minn 32.031 

Minneapolis.  Minn St.  Cloud,  Minn 62.960 

St.  Cloud,  Minn Hinckley,  Minn 66.510 

Sauk  Centre,  Minn Eagle  Bend,  Minn. . .  36.437 

Fergus  Falls,  Minn Pelican  Rap's,  Minn.  21.648 

Lake  Junction,  Minn Spring  Park,  Minn..     6.000 

Shirley,  Minn St.  Hilaire,  Minn....  21.800 

Moorhead,  Minn Carman,  Minn 66.230 

Hutchinson  Jc.,  Minn Hutchinson,  Minn.. .  53.067 


To 


Miles. 


From 
Consolidated  Mortgage: 

Benson,  Minn Waterlown,  So.  Dak.  91.624 

Tintah,  Minn Ellendale,  No.  Dak  .104.321 

Rutland,  No.  Dak Aberdeen,  So.  Dak . .  64.000 

Moorhead,  Minn Wahpeton,  No.  Dak.  43.000 

End  of  Track,  No.  Dak Montana  Boundary.  .282.583 

Portland,  No.  Dak Hannah,  No.  Dak . . .  126.345 

Mayville,  No.  Dak Portl'd  Jc.,No.  Dak.     5.036 

Rugby  Junction,  No.  Dak..Bottineau,  No.  Dak.  38.659 

St.  C'loud,  Minn End  of  Track 2.530 

Carman,  Minn Fosston,  Minn 44.690 

Church's  Ferry,  No.  Dak. .  .St.  John,  No.  Dak. . .  55.210 

Graf  ton,  No.  Dak Walhalla,  No.  Dak . .  47.838 

Eagle  Bend,  Minn Park  Rapids,  Minn. .  54.524 

HalVtad,  Minn Alton,  No.  Dak 10.381 

St.  Hilaire,  Minn Thief  R.  Falls,  Minn.    7.586 

St.  Hilaire,  Minn RedLakeFalls,Minn.  10.131 

Addison,  No.  Dak Rita,  No.  Dak 11.780 

Hope,  No.  Dak Aneta,  No.  Dak 28.070 

Montana  Extension  : 
Dakota  Boundary Great  Falls,  Mont. .  .419.092 


Pacific  Junction,  Mont. 


,  .Montana-Idaho  State 

Line  . .  . .  .383.400 


Pacific  Extension : 

Pacific  Junction,  Mont Everett,  Wash 818.830 

NOTE  1. — By  its  terms  the  Dakota  Extension  Mortgage,  in  addition  to  the  lines  above  enumerated  there- 
under, also  covers  all  other  lines  owned  by  this  company  in  North  and  'South  Dakota. 
NOTE  2. — In  addition  to  the  above,  the  2d  mortgage  and  the  consol.  mortgage  cover: 

Second  Track 32.096  Miles.  |  Fifth  Track..  ...  2.319  Miles. 

Third  and  Fourth  Tracks 18.580     "       |  Sixth  Track 0.724     " 

The  above  tracks  are  located  between  St.  Paul  and  Fridley  and  Lake  Junction,  Minn. 

NOTE  3. — Montana  Extension  bonds  were  issued  upon  line  Pacific  Junction  to  Montana-Idaho  State 
Line  and  placed  in  hands  of  trustees  of  Pacific  Extension  Mtge.  to  secure  to  holders  of  that  mtge.  the  first 
lien  to  the  above  line  in  Montana,  as  the  Montana  Extension  Mtge.  covers  all  lines  constructed  in  Montana. 


Land  Department. — Total  grant  (10  sections  per 
mile),  3,848,000  acres,  of  which  certified,  3,479,611.36 
acres.  Total  acreage  deeded  to  the  company  prior  to 
June  30,  1898,  3,212,521.52;  less  decreed  to  the  North- 
ern Pacific  by  U.  S.  Supreme  Court,  March  2,  1891, 
365,860.92  acres;  decreed  to  Northern  Pacific  In  ac- 
cordance with  terms  of  settlement  of  Nov.  1,  1897, 
42,905.14  acres;  redeeded  to  U.  S.,  160  acres;  leaving 
net  acreage  deeded,  2,803,595.46.  Sold  to  June  30, 
1898,  2,456,196.71  acres;  contracts  cancelled,  285,- 
068.57  acres;  unsold,  1,308,483.22  acres.  Sales,  year 
ending  June  SO,  1898,  120,451.72  acres  for  $883.144.89, 
nn  average  of  $7.33  per  acre.  There  were  also  sold 
344  town  lots  for  $16,507.95,  an  average  of  $47.99  per 
lot.  Cash  receipts  for  year,  including  interest,  etc., 


$679,096.80.  Expenses,  $71,499.26.  Net  receipts, 
$607,597.54.  Deferred  payments  due  company  bear- 
ing interest  at  7  and  6  p.  c.,  $1,605,626.01. 

Directors.— Jas.  J'.  Hill,  W.  P.  Clough,  E.  Sawyer, 
St.  Paul,  Minn.;  Lord  Strathcona  and  Mount  Royal, 
Glencoe.  Scotland;  E.  T.  Nichols,  John  S.  Kennedy, 
New  York,  N.  Y.;  Samuel  Hill,  Minneapolis,  Minn. 
Officers:  Samuel  Hill,  Pres.  &  Land  Commr. ,  Minne- 
apolis, Minn.;  Lord  Strathcona  and  Mount  Royal, 
Vice-Pres.,  Glencoe,  Scotland;  W.  P.  Clough,  2d 
Vice-Pres.;  E.  Sawyer,  Sec.  &  Asst.  Treas.,  St. 
Paul,  Minn.;  E.  T.  Nichols,  Treas.  &  Asst.  Sec., 
New  York,  N.  Y. ;  R.  I.  Farrington,  Compt.,  St.  Paul, 
Minn.  General  Office,  St.  Paul,  Minn.  New  York 
Office,  27  and  29  Pine  St. 


Board  of  Directors,  Great  NortJiern  Ry.  Co. 


Term  expires  in  Oct.,  1899. 
James  J.  Hill  ........  St.  Paul,  Minn. 


W.  P. 

Samuel  Hill  .....  Minneapolis,  Minn. 


Term  expires  in  Oct.,  1900. 
J.Kennedy  Tod..  .New  York,  N.  Y. 
Edward  Sawyer St.  Paul,  Minn. 


Term  expires  in  Oct.,  1901. 
Jacob  H.  Schlff.. .  .New  York,  N.  Y. 

James  N.  Hill Duluth,  Minn. 

Henry  W.  Cannon. .  .New  York,  N.  Y. 


M.  D.  Grover. 

JAMES  J.  HILL,  President St.  Paul,  Minn. 

W.  P.  Clough,  Vice- President 

Treasurer  A  Asst.  Sec.—E.  Sawyer St.  Paul.  Minn.    |     Comptroller —'R..  I.  Farrington St.  Paul,  Minn. 

Sec.  &  Asst.  Treas.— E.  T.  Nichols New  York,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS.  .  St.  Paul,  Minn. 


GREAT   NORTHERN  RAILWAY   SYSTEM.— PROPRIETARY   LINES. 

DULUTH,  WATERTOWN  AND  PACIFIC  RY.— Watertown  to  Huron,  So.  Dak., 
69.84  m.;  total  track  (steel,  69.84  m.).  73.92  miles.     Rail,  56  Ibs.     Gauge,  4  ft.  8$  in. 

History.— Organized  Sept.   30,   1885;   road  opened  Sept.  11,  1888,     Controlled  by  the 
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Great  Northern  Ry.  Co.,  which  owns  all  the  stock  and  bonds.  Rolling  stock  supplied  by 
the  Great  Northern  Ry.  Co. 

Operations,  year  ending  June  30,  1898. — Trains  run  (freight,  828  m.;  mixed,  21,597  m.; 
work,  476  m.),  22,901  miles.  Passengers  carried,  2,425  ;  carried  one  mile,  70,995.  Tons 
freight  moved,  31,588  ;  ton-miles,  1,310,776.  Earnings  (passeuger,  $2,627  ;  freight,  $47,822  ; 
other,  $2,915),  $53,364.  Operating  expenses,  $31,683.  Net  earnings,  $21,681.  Paid  taxes, 
$6,087  ;  interest  on  bonds,  $82,500— total,  $88,587.  Deficit,  $66,906  ;  deficit  forward,  $717,- 
547— total,  $784,453. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  (par,  $100),  $730,000 ;  funded 
debt,  $1,375,000;  current  accounts,  $877,696;  accrued  interest,  $6,875— total,  $2,989,571. 
Contra:  Cost  of  road,  $2,205,118;  profit  and  loss,  $784,453— total,  $2,989,571. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  50-yr.  $1,000  gold  coupon  bonds,  due  June  1,  1938,  interest  June 
and  Dec.,  at  27  and  29  Pine  St.,  New  York,  N.  Y.  Trustee:  Central  Trust  Co.  of  New  York. 

Directors.— James  J.  Hill,  F.  E.  Ward,  E.  Sawyer,  W.  P.  Clough,  St.  Paul,  Minn.; 
Samuel  Hill,  Minneapolis,  Minn,  CORPORATE  OFFICERS  :  W.  P.  CLOUGH,  Pres.;  E.  Sawyer, 
Sec.  &  Treas.;  R.  I.  Farrington,  Compt.,  St.  Paul,  Minn.  GENERAL  OFFICE,  St.  Paul,  Minn. 

EASTERN  RAILWAY  OF  MINNESOTA.— Hinckley,  Minn.,  to  West  Superior, 
Wis.,  69.40m.;  in  Duluth,  Minn.,  0.38  m.;  St.  Louis  River  Bridge  to  Deer  River,  Minn., 
99.94m.;  Sandstone  to  Kettle  River,  Minn.,  2.61  m. — total,  172.33  m.;  2d  track,  6  m.;  total 
track  (steel,  244.01  m.),  244.23  miles.  Gauge,  4  ft.  8|  in.  Rail,  75  Ibs. 

History. — Organized  Aug.  13,  1887,  under  the  charter  of  the  Minneapolis  and  St.  Cloud 
RR.  Co.  Consolidated,  Jan.  10,  1888,  with  the  Lake  Superior  and  Southwestern  Ry.  Co.  of 
Wisconsin.  Road  opened  Sept.  23,  1888.  As  stated  in  the  MANUAL  for  1898,  page  468,  $5,000,- 
000  of  bonds  were  sold  in  March,  1898,  to  provide  means  for  the  construction  of  a  line  from 
Fosston  to  Duluth,  Minn.  As  a  portion  of  the  new  line,  the  company,  on  June  22,  1898,  pur- 
chased the  Duluth,  Superior  and  Western  Ry.,  from  the  .St.  Louis  River  to  Deer  River, 
Minn.,  99.94  m.,  and  assumed  possession  thereof  on  June  23,  1898.  In  connection  with  this 
purchase,  trackage  rights  were  acquired  over  the  Northwestern  Coal  Ry.,  from  St.  Louis 
River  Bridge  to  Saunders,  Wis.,  6.18  miles.  The  company  also  has  trackage  rights  over  the 
Great  Northern  Ry.,  from  Hinckley  to  St.  Paul  and  Minneapolis,  Minn.,  109.97  m.,  and  use 
of  terminal  facilities  in  St.  Paul  and  Minneapolis,  under  90-year  contract ;  also  uses  0.03  m. 
of  the  C.,  St.  P.,  M.  &  0.  Ry.,  from  St.  Louis  River  Bridge  to  a  connection  with  the  Duluth 
Terminal  Ry.,  the  1.78  m.  of  which  latter  are  then  used  to  gain  entrance  into  Duluth.  Total 
length  of  lines  operated,  June  30,  1898,  290.29  miles.  Average  length  operated  during  the 
year,  186.49  miles.  The  line  from  Deer  River  to  Fosston,  Minn.,  98.59m.,  was  completed 
in  Sept.,  1898,  and  at  about  the  same  time  a  loop  line  and  a  cut-off,  together  27.53  miles 
long,  were  completed  from  Cloquet,  Minn.,  on  the  line  purchased  of  the  D. ,  S.  &  W.  Ry. 
Co.,  t>  a  junction  with  the  main  line  at  Nemadji  River,  13  miles  south  of  West  Superior. 
The  length  of  the  line  from  Nemadji  Junction  to  Fosston  is  212.38  miles.  The  line  from 
Fosston  to  Cass  Lake  has  been  leased  to  the  Great  Northern  Ry.  Co.,  but  from  Cass  Lake  to 
Nemadji  Junction  is  operated  by  this  company  as  its  Northern  Division.  The  company  owns 
valuable  docks,  elevators,  warehouses,  etc.,  in  West  Superior  and  Duluth,  and  owns  the 
stock  and  bonds  of  the  Duluth  Terminal  Ry.  Co.,  giving  access  to  the  heart  of  Duluth  and 
the  bay  front.  Controlled  by  the  Great  Northern  Ry.  Co.,  through  ownership  of  the  entire 
capital  stock. 

Rolling  Stock,  June  30,  1898. — Locomotives,  58.  Cars — passenger,  14  ;  parlor,  tourist 
and  sleeping,  23  ;  baggage,  mail  and  express,  4 ;  freight  (box,  1,503  ;  flat  and  coal,  292  ; 
refrigerator,  4  ;  sand  and  ore,  910 ;  caboose,  20),  2,729  ;  service,  22 — total  cars,  2,792. 

Operations,  year  ending  June  30,  1898. — Trains  run  (passenger,  252,069  ;  freight, 
450,708 ;  other,  286,996),  989,773  miles.  Passengers  carried,  113,483  ;  carried  one  mile, 
9,527,979.  Tons  freight  moved,  2,630,494  ;  ton-miles,  281,915,294.  Earnings  (passenger, 
$177,192  ;  freight,  $1,801,870;  other,  $53,222),  $2,032,284.  Operating  expenses,  $1,095,402. 
Net  earnings,  $936,882  ;  other  receipts,  $120,3'28— total,  $1,057,210.  Payments  :  Interest  on 
bonds,  $235,000;  rentals  (G.  N.  Ry.,  $82,913  ;  C.,  St.  P.,  M.  &  O.  Ry.,  $600;  N.  W.  Coal 
Ry.,  $217),  $83,730  ;  dividends  (10  p.  c.),  $500,000 ;  taxes,  $57,251— total,  $875,981.  Surplus, 
$181,229 ;  surplus  forward,  $1,460,219— total,  $1,641,448. 

General  Balance  Sheet,  June  30,  1898. 


Railroad  Docks  and  Elevators. $13,518,213  28 

Cost  of  Rolling  Stock 1,420,562  23 

Stocks  and  Bonds 367,695  78 

Materials  and  Fuel 45,814  22 

Bills    Receivable 12,000  00 

Current  Assets 1,664,480  60 

Cash  on  Hand 40,890   66 


Total   Assets $17,069,656  77 


Capital  Stock  (par,  $100) $5,000,000  00 

Funded  Debt  Outstanding 9,700,000  00 

Car  Trust  Notes..'. 234,98992 

Current  Liabilities 240,305  69 

Interest  Accrued,  not  Due 108, 750  00 

Taxes  Accrued,  not  Due • 27,085  43 

Fund  for  Renewals 117,078  16 

Profit  and  Loss 1,641,447  57 

Total  Liabilities $17,069,656  77 
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On  April  15,  1899,  the  stockholders  voted  to  increase  the  capital  stock  to  $12,500,000, 
the  $7,500,000  of  new  stock  to  be  used  for  the  following  purposes  :  (1)  To  acquire  the  stocks 
and  bouds  of  the  Duluih,  Superior  and  Western  Ry.  Co.  and  to  pay  for  the  railway  and 
properties  purchased  from  that  company  ;  (2)  to  acquire  the  Duluth,  Mississippi  River  and 
Northern  Ry.;  (3)  to  provide  the  means  for  constructing  and  equipping  a  line  from  near  Coon 
Creek  to  Sandstone,  Minn.;  (4)  to  pay  for  the  construction,  completion  and  equipment  of  the 
line  between  Lake  Superior  and  Fosston,  Minn.;  (5)  to  pay  for  additional  equipment  and  for 
the  construction  of  additional  facilities  at  the  Lake  Superior  terminals  and  elsewhere  on  the 
road ;  (6)  to  acquire  the  $500,000  mortgage  bonds  of  the  Duluth,  Superior  and  Western  Terminal 
Co.  and  (7)  the  $500,000  capital  stock  and  $500,000  mortgage  bonds  of  the  Park  Rapids  and 
Leech  Lake  Ry.  Co. 

Funded  debt,  June  30,  1898,  consisted  of  $4,700,000  1st  Div.  1st  mtge.  „  p.  c.  20-yr.  $1,000  gold  coupon 
bonds,  with  privilege  of  registration,  due  April  1,  1908,  interest  April  and  Oct.,  and  $5,000,000  Northern  Div. 
1st  mtge.  4  p.  c.  50-yr.  coupon  bonds,  due  April  1,  1948,  interest  April  and  Oct. 

The  1st  Div.  bonds  are  authorized  to  the  amount  of  $5,000,000,  and  are  secured  on  the  so  called  1st 
division  of  the  road,  72.39  m.,  and  on  docks,  elevators  and  terminal  properties  in  -Duluth  and  West  Superior. 
Interest  payable  by  Lee,  Higginson  &  Co.,  Boston,  Mass.,  and  at  27  and  29  Pine  Street,  New  York,  N.  Y. 
Principal  and  interest  are  guaranteed  by  the  St.  P.,  M.  &  M.  Ry.  Co.  Trustee:  Central  Trust  Co.,  New  York, 
N.  Y. 

The  Northern  Div.  bonds  are  a  1st  lion  on  the  line  from  St.  Louis  River  Bridge  to  Fosston,  Minn., 
198.81  m.,  the  loop  line  from  Nemadji  Junction  to  Cloquet,  26.83  m.,  and  cut-off,  0.70  m.,  and  a  2d  lien  on  tru; 
1st  division  property.  The  authorized  amount  is  $15,000,000.  The  $5,000,000  bonds  outstanding  were  issued 
for  the  purchase  of  the  Duluth,  Superior  and  Western"  Ry.  and  for  the  completion  of  the  Northern  Div.,  and 
$5,000,000  additional  are  reserved  for  the  retirement  of  the  1st  Div.  bonds.  The  remaining  $5,000,000  can  be 
issued  only  for  the  following  purposes:  (1)  For  the  construction  or  acquisition  of  branches  at  actual  cost,  not 
exceeding  $20,000  per  mile;  (2)  for  the  construction  or  acquisition  of  terminals  and  other  additions  and  im- 
provements at  the  actual  cost  thereof,  but  not  exceeding  for  this  purpose  an  issue  of  $200,000  in  any  one  year, 
and  (3)  for  the  acquisition  of  bonds  or  stock  in  any  terminal  or  transfer  railway  company,  at  or  near  the  head 
of  Lake  Superior,  as  more  particularly  specified  in  the  mortgage.  The  bonds  are  in  coupon  form  for  $1,000 
each,  and  in  revisit  n  d  form  for  $5,000  each.  Coupon  bonds  may  be  registered  as  to  principal  only  or  as  to 
principal  and  interest,  or  they  may  be  exchanged  for  registered  bonds  in  sums  of  $5,000.  The  bonds  may  be 
redeemed  in  whole  or  in  part  at  the  option  of  the  company  at  105  and  accrued  interest  on  any  coupon  date 
after  April  1,  1928,  after  three  months'  notice.  Interest  payable  at  27  and  29  Pine  Street,  New  York,  N.  Y. 
Principal  and  interest  are  guaranteed  jointly  and  severally  by  the  St.  P.,  M.  &  M.  Ry.  Co.  and  the  G.  N.  Ry. 
Co.  Trustee:  Mercantile  Trust  Co.,  New  York,  N.  Y. 


The  car  trust  notes  cover  600  ore  cars  acquired  in  the  Duluth,  Superior  and  Western  purchase, 
have  been  assumed  by  this  company,  and  will  be  paid  as  rapidly  as  the  car  trust  agreenient  will  permit. 


They 


Directors. — James  J.  Hill,  W.  P.  Clough,  M.  D.  Grover,  St.  Paul,  Minn. ;  Samuel  Hill, 
Minneapolis,  Minn.  ;  James  N.  Hill,  Duluth,  Minn. 

CORPORATE  OFFICERS  :  SAMUEL  HILL,  Pres.,  Minneapolis,  Minn.  ;  James  N.  Hill,  Vice- 
Pres.;  D.  M.  Philbin,  M  Vice-Pres.,  Duluth,  Minn.;  E.  Sawyer,  Sec.  &  Treas.;  R.  I.  Farring- 
ton,  Compt.,  St.  Paul,  Minn.  GENEKAL  OFFICE* St.  Paul,  Minn. 


Duluih  Terminal  Ry.— In  Duluth,  Minn., 
1.78  m.;  total  track  (steel;  75  Ins.).  5.35  miles. 
Gauge,  4  ft.  8}  in.  Organized  Aug.  11,  1887.  The 
company  supplies  tracks  for  terminal  facilities  to 
other  roads.  Income,  year  ending  June  30,  1898, 
$3G,16i.  Expenses  and  taxes,  $18,232.  Net  «arn- 
iiiKs,  $17,932.  Paid  interest  on  bonds,  $10,5OO;  divi- 
dends (6  p.  c.),  $3,000;  other  charges,  $4,432— total, 
$17,932.  General  Balance  Sheet,  June  30,  1898.— 
Capital  stock  ($100  shares),  $50.000;  funded  debt, 
$175,000;  interest  accrued  not  due,  $1,750;  fund  for 
renewal  of  bridging,  $26.165;  advances  account  cou- 
nt ruction  for  which  bonds  may  be  issued,  $109,043 — 
total,  $361,958.  Contra:  Cost  of  property,  $334,043; 
current  assets,  $26,9<)4;  other  assets,  $1,011— total, 
$361,958.  The  stock  is  owned  by  the  Eastern  Ry.  Co. 
of  Minn.  Funded  debt  consists  of -1st  mtge.  6  p.  c. 
20-yr.  bonds,  due  May  1.  1909,  interest  May  and  Nov. 
Samuel  Hill,  Pres.,  Minneapolis,  Minn.;  E.  Sawyer, 
Treas.  &  Sec.;  R.  I.  Farrington,  Compt.,  St.  Paul, 
Minn.  General  Office,  St.  Paul,  Minn. 

Duluth.  Mississippi  River  and  North- 
ern RR.— Mississippi  to  Kelly  Lake,  Minn.,  31.80 
in.;  Kelly  Lake  to  Hibbing,  Minn.,  3.76  m.;  Agnew 


June,  to  Mahoning,  0.94  m.— total,  36.5  m. ;  total 
track  (steel;  60  Ibs.),  41.53  miles.  Gauge,  4  ft.  8£  in. 
Chartered  March  16,  1892;  road  opened  July  1,  1895. 
In  March,  1899,  this  road  was  purchased  by  the  East- 
ern Ry.  Co.  of  Minnesota,  and  was  taken  possession 
of  by  that  company  on  May  1,  1899.  Locomotives,  7. 
Cars— passenger,  2;  freight  (box,  2;  flat,  30),  32; 
service,  4 — total,  38.  Two  additional  locomotives 
have  been  acquired  since  June  30,  1898. 

General  Balance  Sheet,  June  30,  1898.— Capital 
stock  paid  in  ($25,000  auth. ;  $100  shares),  $4,800; 
funded  debt,  $728,000;  current  liabilities,  $5,060; 
sinking  fund,  $15,000;  profit  and  loss,  $390— total, 
$753,250.  Contra:  Cost  of  road  and  equipment,  $733.- 
978;  due  from  agents,  $1,825;  materials,  etc.,  $210; 
cash  and  current  assets,  $17,237— total,  $753,250. 

Funded  debt  consisted  of  ($2,250,000  auth.)  1st 
mtge.  5  p.  c.  $1,000  gold  coupon  bonds,  dated  May 
27,  1895,  due  Jan.  1,  1924,  interest  Jan.  and  July, 
at  the  Chemical  National  Bank.  New  York,  N.  Y. 
The  bonds  are  secured  on  the  entire  property  of  the 
company  now  owned  or  which  may  be  acquired  here- 
after. Trustee  of  bonds:  Central  Trust  Co.,  New 
York,  N.  Y. 


MINNEAPOLIS  UNION  RY.— University  Switch,  East  Minneapolis,  to  First  Street, 
Minneapolis,  Minn,  (double  track),  2.63  m.  ;  total  track  (steel ;  75  Ibs.),  9.91  miles.  Gauge, 
4  ft.  8J-  in. 

History. — Organized  Nov.  28,  1881 ;  opened  bridge  over  the  Mississippi  River,  Sept.  ] , 
1884.     The  business  of  the  company  is  to  supply  depot  and  terminal  facilities  to  other  com- 
panies.    The  property  is  now  used  by  the  Eastern  Ry.  of  Minnesota,  the  Great  Northern  Ry. 
the  C.,  St.  P.,  M.  &  6.  Ry.,  the  C.,  B.  &  N.  RR.  and  the  Wisconsin  Central  Lines, 
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Income  Account,,  year  ending  June  30,  1898.— Rentals,  $227,420  ;  other  receipts,  $130— 
total,  $227,550.  Payments:  Operating  expenses,  $42,496;  taxes,  $2,611  :  interest  on  bonds, 
$161,500;  dividends  (5  p.  c.),  $25,000;  other  charges,  $110— total,  $231,717.  Deficit,  $4,- 
1G7.  Surplus  forward,  $313,820;  net  surplus,  $309,653. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($1,000,000  auth.  ;  $100 
shares),  $500,000  ;  funded  debt,  $2,800,000  ;  current  liabilities,  $11,096  ;  interest  due  July  1, 
1898,  $80,750;  profit  and  loss,  $309,653— total,  $3,701,499.  Contra:  Cost  of  road,  $3,290,199; 
current  accounts,  $363,251  ;  cash,  $48,049— total,  $3,701,499. 

Funded  debt,  June  30,  1898,  consisted  of  ($3,000,000  auth.)  six  issues  of  1st  mtge.  $1,000  gold  coupon 
bonds,  all  dated  March  1,  1882,  and  maturing  July  1,  1922,  as  follows:  $1,500,000  6s,  issued  May  1,  1882;  $650,000 
6s,  issued  July  1,  1884;  $500,000  5s,  issued  Dec.  '6,  1887 i  $20,000  5s,  issued  Dec.  15,  1887;  $30,000  5s,  issued  Jan. 
3,  1888,  and  $100,000  5s,  issued  Jan.  4,  1892.  Interest  on  all  issues  payable  Jan.  and  July,  at  27  and  29  Pine 
Street,  New  York,  N.  Y.  Principal  and  interest  guaranteed  by  the  Great  Northern  Ry.  Co.  Trustee:  Central 
Trust  Co.,  New  York,  N.  Y. 

Directors. — Samuel  Hill,  W.  P.  Clough,  Edward  Sawyer,  James  N.  Hill,  M.  D.  Grover, 
St.  Paul,  Minn. 

CORPORATE  OFFICERS  :  SAMUEL  HILL,  Pres. ;  W.  P.  Clough,  Vice-Pres. ;  Edward 
Sawyer,  Sec.  &  Treas. ;  R.  I.  Farrington,  Compt.  ;  J.  L.  Cramer,  Acct.,  St.  Paul,  Minn. 
GENERAL  OFFICE,  St.  Paul,  Minn. 

MINNEAPOLIS  WESTERN  RY.— In  Minneapolis,  Minn.,  1.69m.;  total  track  (steel ; 
68  IDS.),  5. 69  miles. 

History. — Chartered  Oct.  25,  1894.  This  company  performs  a  general  switching  and 
transfer  service  ;  has  direct  connection  with  G.  N.  Ry.,  C.,  M.  &  S.  P.  Ry.,  C.  G.  W.  Ry.,  and 
with  all  other  lines  into  Minneapolis,  via  Great  Northern  Ry.  The  entire  capital  stock  is 
owned  by  the  Great  Northern  Ry.  Co.  Locomotives,  2. 

Income  Account,  year  ending  Dec.  31,  1897. — Receipts:  Switching  and  demurrage, 
$66,489  ;  other,  $8,644— total,  $75,133.  Payments  :  Expenses  and  taxes,  $28,944  ;  rentals, 
$1,753  ;  interest  on  bonds,  $25,000— total,  $55,697.  Surplus,  $19,436;  surplus  forward,  $34,- 
431— total,  $53,867. 

General  Balance  Sheet,  Dec.  31,  1897.— Capital  stock  ($100  shares),  $250,000  ;  funded 
debt,  $500,000  :  unpaid  coupons,  $12,625  ;  other  liabilities,  $5,608;  profit  and  loss,  $53,867— 
total,  $822,100.  Contra:  Cost  of  road,  $740,482;  materials,  $1,342;  current  assets,  $80,276— 
total,  $822,100. 

Funded  debt  consists  of  ($1,000,000  auth.)  1st  mtge.  5  p.  c.  20-yr.  $1,000  coupon  bonds,  due  July  1,  1911, 
interest  Jan.  and  July,  at  27  and  29  Pine  Street,  New  York,  N.  Y.,  and  at  office  of  Baring  Bros.  &  Co.,  London, 
Eng.  Principal  and  interest  guaranteed  by  the  Great  Northern  Ry.  Co.  Trustee:  Minneapolis  Trust  Co., 
Minneapolis,  Minn. 

Directors. — Samuel  Hill,  Minneapolis,  Minn.;  W.  P.  Clough,  E.  Sawyer,  M.  D.  Grover, 
St.  Paul,  Minn.  ;  Jas.  N.  Hill,  Duluth,  Minn. 

CORPORATE  OFFICERS  :  SAMUEL  HILL.  Pres.  &  Gen.  Mgr.,  Minneapolis,  Minn.  ;  W.  P. 
Clough,  Vice-Pres.,  St.  Paul,  Minn.;  E.  Sawyer,  Sec.  &  Treas.,  St.  Paul,  Minn.  GENERAL 
OFFICE,  Minneapolis,  Minn. 

MONTANA  CENTRAL  RY.— Great  Falls  to  Helena,  Mont.,  96.69  m.;  Lewes  June, 
to  Stockett,  4.95  m. ;  Helena  to  Butte,  72.79  m.;  Great  Falls  to  Sand  Coulee,  14.53  m. ;  Allen 
to  Neihart,  56.24  m. ;  Monarch  to  Barker,  10.79  m.;  Red  Mountain  Branch  at  Helena,  1.47 
m. ;  Fairground  Branch  at  Helena,  0.85  m. ;  branch  to  Mountain  View  Mines  near  Butte, 
3.38  m.— total,  261.69  m.;  total  track  (steel,  307.28  m.),  308.26  miles.  Gauge,  4ft.  8|  in. 
Rail,  60,  68  and  75  Ibs.  Company  has  trackage  rights  over  4.05  m.  of  the  Great  Northern 
Ry.,  from  Sun  River  to  Junction  with  Sand  Coulee  Branch ;  total  line  operated,  265.74  miles. 

History. — Organized  Jan.  25,  1886.  The  branch  from  Lewes  June,  to  Stockett  was 
opened  in  1898  ;  the  main  line  and  the  other  branches,  from  1887  to  1893.  (See  MANUAL  for 
1893,  page  290.)  Controlled  by  the  Great  Northern  Ry.  Co.  through  ownership  of  the  entire 
capital  stock. 

Rolliii'4-  Stock,  June  30,  1898. — Locomotives,  25.  Cars — passenger,  10  ;  baggage,  mail 
and  express,  6  ;  freight  (box,  100 ;  stock,  50  ;  ore,  100  ;  flat  and  coal,  814  ;  ballast  with  coal 
sides,  400),  1,464;  caboose,  28;  service,  10 — total,  1,518. 

Operations,  year  ending  June  30,  1898. — Trains  run  (passenger,  207,975  ;  freight,  669,- 
163  ;  mixed,  20,658  ;  other,  206,253),  1,104,049  miles.  Passengers  carried,  105,039  ;  carried 
one  miln,  5,876,484.  Tons  freight  moved,  1,638,304;  ton-miles,  214,989,063.  Earnings  (pas- 
senger, $251,153;  freight,  $1,810,224;  other,  $69,079),  $2,130,456.  Operating  expenses, 
$1,150,942.  Net  earnings,  $979,514;  other  receipts,  $7,877— total,  $987,391.  Payments: 
Taxes,  $31,325  ;  rentals,  $3,600  ;  interest  on  bonds,  $510,000  ;  dividends  (Q  p.  c.),  $300,000— 
total,  $844,925.  Surplus,  $142,466  ;  deficit  forward,  $3,503;  net  surplus,  $138,963. 
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General  Balance  Sheet,. June  30,  1898. 


Cost  of  Road  and  Equipment $14,310,950  53 

Materials  and  Fuel  on  Hand 87,503  19 

Current  Accounts 432,371  52 

Cash  on  Hand 63,708  00 


Total   Assets $14,894,533  24 


Capital  Stock  (par,  $100) $5,000,000  00 

Funded  Debt  Outstanding  (see  below)..      9,300,000  00 


Current  Liabilities. 

Fund  for  Renewals 

Adv.     Acct.     Construction 

Bonds  may  be  issued 

Profit  and  Loss.., 


for     which 


430,756  18 
13,863  55 

10,950  53 
138,962  98 


Total  Liabilities $14,894,533  21 


Funded  debt,  June  30,  1898,  consisted  of  ($10,000,000  auth.)  1st  mtge.  50-yr.  $1,000  and  $5,000  gold  coupon 
bonds,  with  registration  privilege,  due  July  1,  1937,  $6,000,000  bearing  6  p.  c.,  and  $3,300,000  5  p.  c.  interest, 
payable  Jan.  and  July,  at  27  and  29  Pine  St.,  New  York,  N.  Y.  During  the  year  ending  June  30,  1898,  $600,000 
of  the  5  p.  c.  bonds  were  issued  to  cover  the  cost  of  additional  equipment  purchased,  property  acquired  and 
extensions  built  in  that  and  previous  years.  The  bonds  are  guaranteed,  both  as  to  principal  and  interest,  by 
the  Great  Northern  Ry.  Co.  Trustee  of  bonds  and  registering  agent:  Central  Trust  Co.,  New  York,  N.  Y. 

Directors. — James  J.  Hill,  F.  E.  Ward,  St.  Paul,  Minn.;  Samuel  Hill,  Minneapolis, 
Minn.;  A.  J.  Shores,  G.  T.  Curtis,  Great  Falls,  Mont. 

CORPORATE  OFFICERS  :  JAMES  J.  HILL,  Pres.,  St.  Paul,  Minn.;  A.  J.  Shores,  Vice-Pres., 
Great  Falls,  Mont. ;  F.  E.  Ward,  Sec.;  E.  Sawyer,  Treas.;  R.  I.  Farrington,  Compt.,  St! 
Paul,  Minn. 

WILLMAR  AND  SIOUX  FALLS  RY.— Willmar,  Minn.,  to  Yankton,  S.  D.,  205.25 
m.;  total  track  (steel,  205.25  in.),  221.35  miles.  Rail,  56  Ibs.  Gauge,  4  ft.  8|  in. 

History. — Organi/ed  Marcli  3,  188G ;  road  opened  Nov.  1,  1888.  Extension  from  Sioux 
Falls  to  Yankton,  S.  D.,  58.34  miles,  opened  Nov.  1, 1893.  Controlled  by  the  Great  Northern 
Ry.  Co.,  which  owns  all  the  stock. 

Operations,  year  ending  June  30,  1898. — Trains  run — passenger,  132,111  m.;  freight, 
181,912  m.;  work,  6,295  miles.  Passengers  carried,  81,969;  carried  one  mile,  2,957,979*. 
Tons  freight  moved,  375,583  ;  ton-miles,  42,320,496.  Earnings  (passenger,  $94,808  ;  freight 
$621,298  ;  other,  $24,702),  $740,808.  Operating  expenses,  $260,457.  Net  earnings,  $480,851; 
other  receipts,  $46— total,  $480,397.  Payments  :  Interest  on  bonds,  $182,300  ;  taxes  $19,- 
894  ;  dividends  (10  p.  c.),  $150,000— total,  $352,194.  Surplus,  $128,203  ;  surplus  forward, 
$215,419— total,  $343,622. 

General  Balance  Sheet,  June  30,  1898.—  Capital  stock  ($100  shares),  $1,500, 000  ;  funded 
debt,  $3,646,000;  current  liabilities,  $1,650;  interest  accrued,  $15,192;  profit  and  loss, 
$343,622— total,  $5,506,464.  Contra:  Cost  of  property,  $5,420,799;  real  estate,  $100  ;  cash 
and  current  assets,  $85,565— total,  $5,506,464. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  50-yr.  $1,000  gold  coupon  bonds,  due  June  1,  1938,  interest 
June  and  Dec.  Originally  the  rate  of  interest  was  6  p.  c.,  but  it  was  reduced  by  agreement  dated  Dec.  1, 
1892,  under  which  the  St.  P.,  M.  &  M.  Ry.  Co.  and  the  G.  N.  Ry.  Co.  guarantee  by  endorsement  both  principal 
and  interest  of  the  bonds.  Interest  payable  at  27  and  29  Pine  Street,  New  York,  N.  Y.  Trustee:  Central 
Trust  Co.,  New  York,  N.  Y. 

Directors.— W.  P.  Clougb,  M.  D.  Grover,  St.  Paul,  Minn.;  Samuel  Hill,  Minneapolis 
Minn.;  L.  W.  Hill,  E.  Sawyer,  St.  Paul,  Minn.  . 

CORPORATE  OFFICERS  :  W.  P.  CLOUQH,  Pres.;  L.  W.  Hill,  Vice-Pres.;  E.  Sawyer,  Sec. 
&  Treas.;  R.  I.  Farrington,  Compt.,  St.  Paul,  Minn.  GENERAL  OFFICE,  St.  Paul,  Minn. 


SPOKANE  FALLS  AND  NORTHERN  SYSTEM ;   Controlled  by  the  Great 

Northern  Ry.  Co. 

SPOKANE  FALLS  AND  NORTHERN  RY.— Spokane,  Wash.,  to  International 
Boundary  Line,  140.6  miles.  Sidings,  9  miles.  Gauge,  4  ft.  8|  in.  Rail  (steel),  56  Ibs. 

History. — Chartered  April  4,  1888  ;  opened  throughout,  June  26,  1893.  This  road,  the 
Columbia  and  Red  Mountain  Ry.,  the  Nelson  and  Fort  Sheppard  Ry.,  and  the  Red  Mountain 
Ry.  are  operated  as  one  line  under  the  style  of  Spokane  Falls  and  Northern  System.  Only 
the  statistics  of  the  Spokane  Falls  and  Northern  Ry.,  however,  are  given  in  this  statement. 
For  returns  of  the  associated  lines  reference  should  be  made  to  the  appended  statements. 
Controlled  by  the  Great  Northern  Ry.  Co.  through  ownership  of  a  majority  of  the  stocks  and 
bonds.  (See  page  625.) 

Rolling  Stock,  June  30,  1898. — Locomotives,  12.  Cars — passenger,  12;  baggage,  etc., 
6  ;  freight  (box,  82  ;  flat,  155),  237  ;  caboose,  6  ;  other,  35— total,  296. 

General  Balance  Sheet,  March  1,  1898  (latest  rendered}.—  Capital  stock  paid  in  ($20,000 
per  mile  auth.;  $100  shares),  $2,812,000;  funded  debt,  $2,812,000;  other  indebtedness, 
.debenture  6  p.  c.  bonds,  $225,000— total,  $5,849,000.  Cost  of  property,  $5,849,000. 
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Funded  debt  consisted  of  1st  mtge.  6  .p.  c.  50-yr.  $1,000  gold  coupon  bonds,  with  privilege  of  registration, 
due  July  1,  1939,  interest  Jan.  and  July.  Mortgage  covers  entire  property.  Trustee:  Manhattan  Trust  Co., 
New  York,  N.  Y.  The  debentures  are  dated  July  1,  1897,  and  fall  due  in  five  equal  annual  instalments,  begin- 
ning on  Jan.  1,  1899.  All  outstanding  debentures  called  for  redemption  July  1,  1899.  Interest  ceased  on  that 
date.  The  scrip_  into  which  the  overdue  coupons  were  funded,  as  shown  in  the  MANUAL  for  1897,  has  been 
all  surrendered  and  cancelled,  and  the  company  has  no  liabilities  except  as  shown  above.  Interest  on  the 
bonds  and  debentures  is  payable  at  the  Chase  National  Bank,  New  York,  N.  Y. 

Directors.— James  J.  Hill,  F.  E.  Ward,  St.  Paul,  Minn.;  Will.  H.  Thompson,  Seattle, 
Wash.;  Cornelius  Shields,  F.  H.  Mason,  Thos.  G.  Thomson,  F.  W.  Bobbett,  Spokane,  Wash. 

CORPORATE  OFFICERS  :  JAMES  J.  HILL,  Pres.,  St.  Paul,  Minn.;  Cornelius  Shields,  Vice- 
Pres.;  F.  W.  Bobbett,  Sec.  &  Treas.,  Spokane,  Wash.;  A.  M.  Thomas,  Aud.,  Spokane, 
Wash.  GENERAL  OFFICE,  Spokane,  Wash. 

COLUMBIA  AND  RED  MOUNTAIN  RY.— Northport,  Wash.,  to  International 
Boundary,  7.47  miles.  Gauge,  4  ft.  8|  in.  Rail  (iron),  56  Ibs.  Operated  in  connection  with 
the  Spokane  and  Northern  Ry.  Controlled  by  the  Great  Northern  Ry.  Co.  (See  page  625.) 
The  company  owns  1  passenger,  10  box  and  10  flat  freight  cars  and  1  caboose  car,  but  these 
are  included  in  the  rolling  stock  mentioned  in  the  statement  for  the  Spokane  Falls  and 
Northern  Ry. 

Financial  Statement,  June  30,  1898.— Capital  stock  paid  in,  $264,400  ;  funded  debt  (1st 
mtge.  6  p.  c.  20-yr.  $1,000  coupon  bonds,  due  July  1,  1916,  interest  Jan.  and  July;  auth., 
$322,000),  $291,000— total,  representing  cost  of  property,  $555,400. 

Directors. — Cornelius  Shields,  J.  D.  Farrell,  Spokane,  Wash.;  Will  H.  Thompson, 
Seattle,  Wash. 

CORPORATE  OFFICERS  :  CORNELIUS  SHIELDS,  Pres.,  Spokane,  Wash.;  Will  H.  Thomp- 
son, Vice-Pres.,  Seattle,  Wash.;  F.  W.  Bobbett,  Sec.  &  Treas.;  A.  M.  Thomas,  Aud., 
Spokane,  Wash.  GENERAL  OFFICE,  Spokane,  Wash. 

NELSON  AND  FORT  SHEPPARD  RR.— West  Arm  of  Kootenay  Lake  near  Nel- 
son to  Fort  Sheppard  on  International  Boundary,  B.  C.,  59.40  m.;  total  track  (steel ;  56  Ibs.), 
63.70  miles.  Gauge,  4  ft.,  8*  in. 

History. — Chartered  in  1891  ;  road  opened  as  above  early  in  1895.  Built  by  D.  C.  Cor- 
bin  under  a  charter  and  a  land  grant  subsidy  of  614,400  acres  from  the  British  Columbia 
Government.  At  Fort  Sheppard  connection  is  made  with  the  Spokane  Falls  and  Northern 
Ry.  Controlled  by  the  Great  Northern  Ry.  Co.  (see  page  625). 

Rolling  Stock. — Car — caboose,  1.  This  equipment  is  included  in  the  rolling  stock 
mentioned  in  the  statement  of  the  Spokane  Falls  and  Northern  Ry. 

Financial  Statement,  June  30,  1898. — Capital  stock  authorized  and  paid  in,  $1,500,000; 
funded  debt  (1st  mtge.  6  p.  c.  50-yr.  $1,000  coupon  bonds,  due  July  1,  1943,  interest  Jan. 
and  July;  auth.,  $1,500,000),  $1,408,000— total,  $2.908,000. 

Directors. — Cornelius  Shields,  F.  H.  Mason,  Albert  Allen,  Spokane,  Wash.;  Will  H. 
Thompson,  Seattle,  Wash.;  C.  T.  Dupont,  Victoria,  B.  C. 

CORPORATE  OFFICERS  :  WILL  H.  THOMPSON,  Pres.,  Seattle,  Wash.;  Cornelius  Shields, 
Vice-Pres.;  F.  W.  Bobbett,  Sec.  &  Treas.;  A.  M.  Thomas,  Aud.,  Spokane,  Wash.  GEN- 
ERAL OFFICE,  Spokane,  Wash. 

RED  MOUNTAIN  RY.— International  Boundary  to  Rossland,  B.  C.,  9.53  miles. 
Gauge,  4  ft.  8|  in.  Rail  (iron),  56  Ibs.  Operated  in  connection  with  the  Spokane  Falls  and 
Northern  Ry.  Controlled  by  the  Great  Northern  Ry.  Co.  (see  page  625).  The  company  owns 
22  cars  (1  passenger,  10  box  and  10  flat  freight),  but  these  are  included  in  the  rolling  stock 
mentioned  in  the  statement  for  the  Spokane  Falls  and  Northern  Ry. 

Financial  Statement,  June  30,  1808.— Capital  stock  paid  in,  $190,600;  funded  debt  (1st 
mtge.  6  p.  c.  20-yr.  $1,000  coupon  bondn,  due  July  1,  1916,  interest  Jan.  and  July;  auth., 
$237,000),  $217,000— total,  $407,600. 

Directors.— Cornelius  Shields,  J.  D.  Farrell,  F.  H.  Mason,  Spokane,  Wash.;  Will  H. 
Thompson,  Seattle,  Wash.;  C.  T.  Dupont,  Victoria,  B.  C. 

CORPORATE  OFFICERS:  WILL  H.  THOMPSON,  Pres.,  Seattle,  Wash.;  Cornelius  Shields, 
Vice-Pres.;  F.  W.  Bobbett,  Sec.  &  Treas.;  A.  M.  Thomas,  Aud.,  Spokane,  Wash.  GENERAL 
OFFICE,  Spokane,  Wash. 
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IOWA   CENTRAL    RAILWAY    COMPANY. 


i  Albia,  la.,  to  Manly  Junction,  la 178.10  m. 

Main  Lines  of  Road  :  -<  Oskaloosa  to  Mississippi  River 95.13  m. 

(  Mississippi  River  to  Iowa  June.,  Ill 88.66  m. — 361.89  miles. 

Montezuma  Branch  :  G.  &  M.  Junction  to  Montezuma,  la _.  13.61  m. 

State  Center  Branch :  New  burg  to  State  Center,  la §6.64  m. 

Story  City  Branch  :  Minerva  Junction  to  Story  City,  la 84.51  in. 

Belmond  Branch  :   Hampton  to  Belmond,  la 22.20  m. 

'Newton  Branch  :  New  Sharon  to  Newton,  la 27.75  m. 

Lynnville  Branch  :  Lynnville  Junction  to  Lynnville,  la 2.50  m. 

Iforthwood  Branch  :  Manly  Junction  to  North  wood,  la 11.38  m. 

Branch  to  Coal  Mines :  Carbon  Junction  to  Carbonado,  la 2.43  m. — 141.02     " 

Leased  :  Keithsburg  Bridge  Co.:  Tracks  at  Mississippi  River 2.57     " 

Trackage  :  Peoria  and  Pekin  Union  Ry.:  Iowa  Junction,  111.,  to  Peoria,  111. .         3.50     " 


Total  length  of  lines  owned  and  leased,  June  30,  1898 508.98  miles. 

Sidings,  etc.  (owned,  86.77  m. ;  leased,  0.19  m.;  trackage,  1.71  m.),  88.67  miles.  Gauge,  4  ft. 
8^  in.  Rail— iron,  56;  steel  (owned,  446.09  m.;  leased,  2.77  m.— total,  448.86  m.),  60  and 
70  Ibs. 

History. — Reorganization  in  1888  of  the  Central  Iowa  Ry.  Co.  (See  MANUAL  for  1890, 
page  512.)  The  line  from  Manly  Junction  to  North  wood,  la.,  11.38  miles,  owned  by  this 
company,  was  leased  to  the  Burlington,  Cedar  Rapids  and  Northern  Ry.  Co.  until  May  1, 
1896  ;  since  then  it  has  been  operated  jointly  by  the  two  companies,  but  the  Burlington, 
Cedar  Rapids  and  Northern  receives  all  of  the  earnings,  less  this  company's  expense  of 
operating  trains. 

Rolling  Stock,  June  30,  1898. — Locomotives,  66.  Cars — passenger,  32  ;  baggage,  mail 
and  express,  5;  freight  (box,  1,157;  stock,  124;  coal,  526;  furniture,  71),  1,878;  caboose, 
38  ;  service  cars,  53 — tolal  cars,  2,006. 

Operations,  year  ending  June  30,  1898. — See  tabulated  statement  on  page  640. 


Earnings— Passenger $323,529  48 

Freight 1,472,709  81 

Mail  and  Express 70,756  03 

Miscellaneous 1,354  00 


Total  ($3,670.77  per  mile)  $1,868,349  32 


Expenses— Maint.  of  Way  and  Structures..  $386,215  22 

Maintenance  of  Equipment 186,546  95 

Conducting  Transportation ....  619,370  94 

General  Expenses 82,522  97 


Total  ($2,504.33  per  mile) $1,274,656  08 


Net  earnings  (31.78  p.  c.),  $593,693.24;  add  rentals,  $11,776.63— total,  $605,469.87. 
Payments:  Interest  on  funded  debt,  $319,629.17;  other  interest  (credit),  $1,697.23;  taxes, 
$62,152.02;  lease  rentals,  $57,960;  improvements,  $58,591.01;  special  legal  expenses, 
$3,357.23— total,  $499,992.20.  Surplus,  $105,477.67  ;  surplus  forward,  $534,203.86— total, 
$639,681.53.  A  semi-annual  dividend  of  1£  p.  c.  on  the  preferred  stock  was  paid  March  1, 
1899. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road  and  Equipment $20,994,249  07 

Balance  of  Stock  and  Bonds  Authorized..  5,542,966  39 

New  Equipment,   1897-1898 166,928  40 

Supplies  on  Hand 152,618  10 

Sundry   Accounts   Collectible 129,68233 

Insurance  Paid,   Unappropriated 2,94164 

Cash  on  Hand 40,993  66 


Total   Assets $27,030,379  65 


Capital  Stock  and  Scrip. , . ,  • , $14,151,388  70 

Funded   Debt  Outstanding 6,355,644  91 

Balance  of  Stock  and  Bonds  in  Treasury, 
Authorized  but  not  Issued 5,542,966  39 


Monmouth   Improvements. 
Sundry  Accounts  Payable . . 
Interest  Due  and  Accrued. 
Taxes  Accrued,  not  Due... 
Profit  and  Loss. . , 


16,901  93 

250,532  93 

43,755  00 

29,508  26 

639,681  53 


Total   Liabilities $27,030,379  65 


Capital  stock  authorized,  consists  of  $11,000,000  common  and  $7,400,000  preferred,  a  total  of  $18,400,000 
in  $100  shares.  Capital  stock  issued  and  outstanding  June  30,  1898,  consisted  of  $8,481,788.48  common  stock 
and  scrip  and  $5,6fi9,600.22  preferred  stock  and  scrip.  Preferred  stock  is  entitled  to  5  p.  c.  dividends  non- 
cumulative;  but  when  dividends  on  common  stock  exceed  5  p.  c.  in  any  one  year,  equal  dividends  shall  be 
paid  on  preferred  stock. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  50-yr.  $1,000  gold  bonds,  due  June  1,  1938,  interest  June  and 
Dec.,  at  the  office  of  the  trustee,  the  Mercantile  Trust  Co.,  New  York,  N.  Y.  The  bonds  are  for  $1,000  each, 
in  coupon  form,  with  principal  subject  to  registration,  and  are  secured  on  the  main  line  and  branches,  and 
on  all  real  estate  and  rolling  stock.  Authorized  issue,  $7,650,000,  at  rate  of  $15,000  per  mile;  outstanding, 
including  scrip  ($2,644.91),  $6,353,000. 
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Statement  showing  operations  and  income  account  for  eight  years  ending  June  30  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  RR.  Operated        

492.94 
499,192 
1,159,230 
467,778 
11,445,185 
1,131,239 
137-277,205 

$ 

1,699,742 
1,223,380 

497.60 
510,790 
1,196,500 
603,006 
13,043,965 
1,233,406 
145,464,106 

| 

1,888,260 
1,358,706 

497.60 
550,903 
1,206,270 
572,586 
13,072,591 
1,355,569 
169,700,739 

$ 
1,942,564 
1,374,973 

497.60 
477,573 
948,354 
447,576 
11,405,862 
1,293,529 
164,614,939 

$ 
1,811,567 
1,198,589 

497.60 
466,187 
803,066 
497,498 
11,842,757 
1,145,688 
128,825,630 
$ 
1,569,220 
1,048,821 

499.50 
616,090 
931,355 
523,537 
12,976,431 
1,196,873 
161,054,087 
$ 
1,839,708 
1,159,453 

508.98 
656,528 
779,500 
505,282 
12,571,764 
1.123,147 
134,719,786 

$ 

1,564,205 
1,100,161 

508.98 
648,438 
976,592 
478,455 
13,097.724 
1,323,342 
155,993,134 
$ 
1,863,349 
1,274,656 

Passenger  Train  Miles  

Freight  Train  Miles  

Passengers  Carried  

Passenger  Miles  

Freight  (tons)  Moved  

Freight  (ton)  Miles  

Gross  Earnings         

Operating  Expenses  

Net  Earnings           .        .... 

476,362 
16,100 

529,554 
14,270 

567,591 
14,312 

612,978 
14,426 

520,399 
14,751 

680,255 
14,336 

464,044 
7,787 

593,693 
11,777 

Other  Receipts  

Net  Income  

492,462 
65,475 
313,680 
.       91,630 

543,824 
54,064 
331,423 
68,108 
(1)  55,364 
34,865 

3,794  1-2 
2,730  50 
1,064  22 
71.  95  p.  C. 
2.57  c. 

581,903 
58,586 
340,125 
106,569 
17 
76,606 

3,903  86 
2,763  20 
1,140  66 
70.  78  p.  c. 
2.53  c. 

627,404 
60,611 
335,246 
85,369 
16 
146,162 

3,640  60 
2,408  74 
1,231  86 
66.  16  p.  c. 
2.54  c. 

535,150 
61,966 
329,386 
73,836 

094,591 
62,870 
321,403 
131,981 
17 
178,3-20 

3,683  11 
2,321  23 
1,361  88 
63.  02  p.  c. 
2.50  c. 

471,831 
63,482 
*  316,833 
88,014 

605.470 
62,152 
*  317,932 
119,908 

Payments  —  Taxes  

Interest  

Rentals,  etc  

Dividends,  Pref  .  Stock  .  .  . 

Balance,  Surplus  

21,677 

3,448  17 
2,481  80 
966  37 
71.97  p.  c. 
2.53  c. 

69,962 

3,153  58 
2,107  76 
1,045  82 
66.84  p.  c. 
2.47  c. 

3,502 

3,073  20 
2,161  49 
911  71 
70.  33  p.  c. 
2.39  c. 

105,478 

3,670  76 
2,504  33 
1,166  43 
68.  22  p.  c. 
2.43  c. 

Earnings  per  Mile  

Expenses  per  Mile  

Net  Earnings  per  Mile  

Expenses  to  Earnings  
Aver  per  Pass,  per  Mile  . 

Aver,  per  Ton  per  Mile  

0.99  c. 

1.02c. 

0.91  c. 

0.88  c. 

0.94  c. 

0.90  c. 

0.88  c. 

0.94  c. 

*  Net   amount   paid    (see   income   account). 

In  the  first  ten  months  (ending  April  30,  1899)  of  the  fiscal  year  1898-99,  gross  earnings 
were  $1,773,753.58  ;  operating  expenses,  $1,259,729.58  ;  net  earnings,  $514,024.  Increase 
over  corresponding  period  of  previous  fiscal  year:  Gross  earnings,  $220,416.70;  operating 
expenses,  $219,092.02 ;  net,  $724.68. 


Jveitlnsburg:  Bridge  Co.  (tracks  at  Missis- 
sippi River),  2.57  rniles.  Opened  Feb.  26,  1886. 
Leased  to  Central  Iowa  Rv.  Co.  in  1886,  and  lease 
tiansferred  to  the  Iowa  Central  Ry.  Co.,  May  15, 
1889.  New  lease  and  operating  agreement  entered 
into  with  I.  C.  Ry.  Co.  Nov.  10,  1890.  Rental, 
1897-8,  $35,46O;  and  necessary  expenses  of  operating 
the  bridge.  Paid  interest  on  bonds,  $35,460.  Capital 
stock,  $600,000;  funded  debt  (1st  intge.  6  p.  c.  40-yr. 


gold  bonds,  due  June  1,  1925,  interest  June  and  Dec., 
at  Central  Trust  Co.,  New  York),  $591,000.  Princi- 
pal and  interest  of  bonds  guaranteed  by  the  Iowa 
Central  Ry.  Co.  The  sinking  fund  was  abolished  by 
the  agreement  of  Nov.  10,  1890.  Samuel  Carr,  Pres., 
Boston,  Mass.;  S.  Seaman  Jones,  Sec.  &  Treas.,  20 
Broad  St.,  New  York,  N.  Y.  General  Office,  20 
Broad  St.,  New  York,  N.  Y. 


Board  of  Directors,  Iowa  Central  Ry.  Co.,  elected  September  2,  1898. 


Russell  Sage New  York,  N.  Y. 

Edward  E.  Chase.. 

George  R.  Morse  . . 

Giles  E.  Taintor. ..         "  " 

William  E.  Strong. 


E.  H.  Perkins,  Jr.  .New  York,  N.  Y. 
Robt.  J.  Kimball..         " 

Chas.  G.  Dubois Chicago,  111. 

Henry  A.  Gardner " 

Albert  G.  Frost. ..  " 


George  P.  Lee Chicago,  111. 

Frederick  S.  Fales 

Charles  F.  Quincy 

Frederick  Merritt " 

Benj.  Warren Peoria,  111. 


ROBERT  J.  KIMBALL,  President New  York,  N.  Y. 

George  R.  Morse,  Vice-P resident  and  Treasurer "  " 

Secretary— &.  Seaman  Jones New  York,  N.  Y.  |  General  Manager— L.  M.  Martin Marshalltown,  la. 

Gen.  Auditor— T.  I.  Wasson Marshalltown,  la. 

PRINCIPAL  OFFICE  AND  ADDRESS Marshalltown,  la. 

New  York  Office 20  Broad  Street. 

Chicago  Office New  York  Life  Building. 


MINNEAPOLIS   AND   ST,   LOUIS   RAILROAD    COMPANY, 

Main  Line  of  Road. — Minneapolis,  Minn.,  ma  Fort  Dodge,  la.,  to  Angus,  la. 259.90  miles. 

Pacific  Division :  Hopkins,  Minn.,  to  Morton,  Minn 92.89      " 

Lake  Park  Branch  :  Manitou  Junction,  Minn.,  to  Tonka  Bay,  Minn 1.45      " 

Kalo  Branch  :  Kalo  Junction,  la.,  to  Kalo,  la 1.4G      " 

Truckage:  North.  Pac.  Ry.:  St.  Paul,  Minn.,  to  Minneapolis,  Minn    10.11      " 

Total  length  of  lines  operated,  June  30.  1898 365.81  miles. 

2d  track  (owned,  9.57  m.;  trackage,  10.11  in.),  19.68  m.;  sidings,  83.98  miles.     Gauge,  4  it. 
8£  in.     Rail  (steel,  442.65  m.),  50  to  80  IDS. 


Railroad  Map  of  .North  Dakota,  South  Dakota  and  Minnesota. 


(Insert  between  pp,  BltO  and  QU1  Poor's  Manual  for  1899.) 

American  Bank  Note  (Company, 

78  TO   86  TRINITY  PLACE,    NEW  YORK. 


BUSINESS  FOUNDED,  1795. — INCORPORATED  UNDER  LAWS  OF  STATE  OK  NEW  YORK,  1858. — REORGANIZED,  1879. 

ENGRAVERS  i  PRINTERS 


OF 


BONDS  AND  STOCK   CERTIFICATES, 

And  all  other  documents  requiring  security.    Bank  Notes,  Bonds,  Postage  and  Revenue  Stamps 
for  Foreign  Governments,  Drafts,  Checks,  Bills  of  Exchange,  Letter  Heads,  etc. 


ENGRAVING    AND    PRINTING 

EXECUTED   IN  THE  FINEST   AND    MOST    ARTISTIC   STYLE   FROM   STEEL   PLATES. 

WITH  SPECIAL  SAFEGUARDS  TO  PREVENT  COUNTERFEITING 

Special  papers  manufactured  exclusively  for  use 

of  the  Company. 

SAFETY  COLORS.  -  -  SAFETY  PAPERS. 

WORK  EXECUTED  IN  FIRE-PROOF  BUILDINGS. 


Railway  Printing  of  all  Descriptions 

RAILWAY    TICKETS,    MAPS,   FOLDERS, 

AND 

ILLUMINATED    SHOW   CARDS 

OF  THE   MOST    APPROVED    STYLES. 
NUMBERED,  LOCAL  AND  COUPON  TICKETS,  of  any  Size,  Pattern,  Style,  or  Device  with  Steel  Plate  Tints. 


LITHOGRAPHIC     AND    TYPK    PRINTING. 

SHOW    CARDS,    LABELS,    CALENDARS. 

Blanlc     Bookis    of     Every     Description. 


JAMES  MACDONOUGH,  PRESIDENT. 
AUG.  D.  SHEPARD,— VICE-PRESIDENTS— TOURO  ROBERTSON, 

THEO.  H.  FREELAND,  SECRETARY  AND  TREASURER. 

JNO.  E.  CURRIER,  ASST.  SECRETARY.  J.  K.  MYERS,  ASST.  TREASURER. 

P.  C.  LOUNSBURY,  W.  J.  ARKELL,  E.  C.  CONVERSE, 

JOS.  S.  STOUT,  J.  B.  FORD,  ROBERT  N.  TOPPAN 

FELIX  CAMPBELL. 
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H.  W.  POOR  &  CO., 

BANKERS, 


18  WALL  STREET,   NEW  YORK. 


Orders  Executed  for  all  Securities  Dealt  in  at 
the  New  York  Stock  Exchange. 


RAILWAY    INVESTMENT 

A   SPECIALTY. 

We  are  in  correspondence  with  nearly  every 
Railroad  Company  in  the  Country  through 
our  connection  with 


which   gives   us  special   advantages  for    in- 
formation for  the  benefit  of  our  customers. 


Correspondence  Invited,       Interest  allowed  on  Deposits,  subject  to  Check  at  sight 


18  WALL  STREET,  NEW  YORK. 


POOR'S  MANUAL — MINNEAPOLIS  AND   ST.    LOUIS   RR.    CO.  641 

History. — Reorganization,  Oct.  11,  1894,  of  the  Minneapolis  and  St.  Louis  Ry.  Co.  (see 
MANUAL  for  1894,  page  921).  The  company  has  recently  purchased  the  Minneapolis,  New 
Ulm  and  Southwestern  RR.  and  the  line  of  the  Wisconsin,  Minnesota  and  Pacific  RR.  ex- 
tending from  Morton,  Minn.,  to  Watertown  Junction,  S.  D.,  and  has  sold  $5,000,000  of  the 
1st  and  refunding  mortgage  bonds  referred  to  hereafter,  for  the  purpose  of  paying  for  those 
roads  and  providing  the  means  for  building  an  extension  of  the  former  from  New  Ulm  to  a 
connection  with  the  Illinois  Central  RR.  at  Storm  Lake,  la. 

The  above  statement  of  mileage  does  not  include  13.09  miles,  from  East-  Minneapolis  to 
White  Bear  Lake,  Minn.,  owned  by  this  company,  but  leased  to  the  St.  Paul  and  Duluth 
RR.  Co.,  and  13  miles,  from  Albert  Lea,  Minn.,  to  Iowa  State  Line,  leased  to  the  Burlington, 
Cedar  Rapids  and  Northern  Ry.  Co.  The  line  from  East  Minneapolis  to  White  Bear  Lake 
is  the  old  Minneapolis  and  Duluth  RR.  (See  GENERAL  INDEX.)  The  St.  Paul  and  Duluth 
RR.  Co.  pays  for  the  use  thereof  a  rental  of  35  p.  c.  of  the  gross  earnings  of  the  line,  less  3 
p.  c.  for  taxes.  The  line  from  Albert  Lea  to  State  Line  is  leased  for  999  years  to  the  Bur- 
lington, Cedar  Rapids  and  Northern,  that  company  guaranteeing  $150,000  of  7  p.  c.  bonds, 
due  June  1,  1927.  When  the  bonds  are  paid  off  that  line  will  become  the  property  of  the 
lessee. 

The  company  owns  a  one-ninth  interest  in  the  Minnesota  Transfer  Ry.  Co.,  whose 
property,  consisting  of  stockyards,  depots,  etc.,  is  situated  between  St.  Paul  and  Minneapo- 
lis. Under  a  contract  made  with  the  St.  Paul  and  Duluth  RR.  Co.  that  company  uses  this 
company's  freight  terminals,  and  under  one  with  the  Northern  Pacific  Ry.  Co.,  this  company 
gets  an  entrance  into  St.  Paul. 

Rolling*  Stock,  June  30,  1898. — Locomotives,  76.  Cars — passenger,  29;  combination,  9; 
baggage,  mail  and  express,  9  ;  business,  2  ;  freight  (box,  1,775  ;  flat,  322  ;  stock,  85  ;  coal, 
156  ;  refrigerator,  4  ;  furniture,  27),  2,369  ;  caboose,  29  ;  other  cars,  26 — total  cars,  2,473. 
Five  of  the  locomotives  are  in  the  service  of  the  Minneapolis  Ry.  Transfer  Co. ,  and  their 
operations  are  not  included  in  this  statemeLt,  and  399  of  the  freight  cars  and  8  cabooses  are 
vacant  numbers.  This  company  supplies  rolling  stock  for  the  operation  of  the  Wis.,  Minn., 
&  Pac.  RR.,  receiving  a  rental  based  on  the  number  of  miles  tracked. 

Operations,  year  ending  June  30,  1898. — See  tabulated  statement  on  page  642.   • 


Earnings— Passenger $457,479  59 

Freight 1,650,508  35 

Mail  and  Express 93,533  09 

Miscellaneous  . 45,059  59 

Total  ($6,141.39  per  mile) $2,246,580  62 


Expenses— Maint.  of  Way  and  Structures.  $398,29308 

Maintenance  of  Equipment 212,132  32 

Conducting  Transportation 580,402  17 

General 104,794  91 


Total  ($3,541.79  per  mile) $1,295,622  48 


Net  earnings  (42.33  p.  c.),  $950,958.14  ;  add  interest  on  investments,  $24,841  ;  interest 
and  exchange,  $61.82;  trackage  rentals,  etc.,  $142,962.82— total  income,  $1,118,823.78.  De- 
ductions :  Interest  on  bonds,  $580,540;  taxes,  $72,293.69;  trackage  and  other  rentals,  $55,- 
162.23;  dividends  on  stock  (1st  preferred,  $125,000;  2d  preferred,  $140,000),  $265,000;  loss  in 
operation  of  Lake  Park  Hotel,  $9,844.75;  Minnesota  Transfer  Ry.  Co.  delinquent  taxes  and 
assessments,  $2,308.42;  old  accounts  charged  off,  $42— total,  $985,191.09.  Surplus,  $133,- 
632.69;  surplus  forward,  $173,069.38— total,  $306,702.07. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road  and  Equipment $22,057,708  07 

Real  Estate 66,477  72 

*Securities   Owned 629,000  00 

Cash    283,299  93 

Current   Accounts 71,103  21 

Material,  Fuel  and  Supplies 184,219  37 

Lake  Park   Hotel 17,859  56 

Other   Property 9,133  99 


Total   Assets $23,318,801  85 


Common  Stock  ($100  shares) , $6,000,000  00 

First  Preferred  Stock  ($100  shares) 2,500,000  00 

Second  Preferred  Stock  ($100  shares) 4,000,000  00 

Bonded  Debt  Outstanding 10,000,000  00 

Current  Accounts 428,913  95 

Accrued  Interest  on  Bonds,  not  Due 83,18)  83 

Profit  and  Loss 306,702  07 


Total   Liabilities $23,318,801  85 


*  Consisting  of:  1st  consolidated  bonds  of  company  in  treasury,  $282,000;  Minneapolis,  New  Ulm  and 
Southw.  RR.  bonds  (par,  $200,000),  $160,000;  M.,  N.  U.  &  Southw.  RR.  stock  (par),  $99,500;  Minnesota 
Transfer  Ry.  Co.  bonds  and  stock,  $78,000;  City  of  New  Ulm,  Minn,  bonds  (par),  $9,000;  Stanfold,  Wis., 
town  bonds  (par),  $500— total,  $629,000. 

Capital  Stock. — The  following  amounts  were  held  in  the  company's  treasury:  $277,900  of  common  stock, 
;79,500  of  1st  preferred  stock  and  $39,600  of  2d  preferred  stock.  Under  date  of  May  1,  1899,  the  1st  preferred 
stock  was  called  for  redemption  on  June  1,  1899,  at  the  price  of  par  and  accrued  dividends,  the  holders  being 


642 


POOR  S   MANUAL   OF  RAILROADS— NORTHWESTERN   GROUP. 


offered  the  privilege  of  exchanging  their  shares  for  an  equal  amount  in  new  refunding  bonds,  those  making  the 
exchange  to  receive  $35.83  in  cash  for  every  $1,000  exchanged.  The  2d  preferred  stock  (now  preferred  stock) 
is  entitled  to  non-cumulative  dividends  of  not  more  than  5  p.  c.  per  annum,  after  payment  of  fixed  charges; 
and  the  common  stock  to  non-cumulative  dividends  of  not  more  that  5  p.  c.  per  annum,  after  payment  of  fixed 
charges  and  dividends  on  the  preferred  stock;  any  net  earnings  in  any  year  after  said  payments  shall  be  applied 
to  pay  dividends  on  the  preferred  and  common  stock,  without  discrimination. 

Statement  of  operations,  earnings,  etc.,  for  three  years  ending  June  30,  1898  : 


1896 

1897 

1898 

1896 

1897 

1898 

Av.  Miles  Operated  . 
Pass.  Train  Miles  .  .  . 
Freight  Tr.-iin  Miles. 
Passengers  Carried  .  . 
Passenger  Mileage.  . 
Tons  Moved  

369.91 
559,047 
651,487 
548,132 
19.217,018 
1,194,819 
113,009,098 

$ 

405,605 
1,500,379 
86,316 
36,000 

369.91 
621,568 
619,304 
571,683 
20,334,397 
1,208,969 
114,523,012 

$ 
412,085 
1,469,070' 
86,393 
38,957 

365.81 

619,161 
669,136 
627,051 
24.010,030 
1,342,286 
140,901,750 

$ 

457,480 
1,650,508 
93,533 
45,060 

Net  Earn.—  Forw'd  . 
Other  Receipts.  .  . 

$824,748 
144,048 

$807,377 
155,235 

$878,665 
167,865 

Total  Income.  .  . 
Payments  : 
Interest. 

968,796 

580,540 
56,476 
245,000 

7,486 

962,612 

580,540 
55,355 
245,000 
14,480 

1,046,530 

580,540 
55,162 
265,000 
12,195 

Tonnage  Mileage  .  .  . 

Earnings  : 
Passenger  

Rentals  

Dividends 

Miscellaneous  

Total  Payments. 
Balance  Surplus.  .  .  . 
Gross  Earn,  per  M.  . 
Exp.  &  Taxes  p.M. 
Net  Earn,  per  Mile. 
Exp.  &  Tax.  to  Earn. 
Aver.  Rate  per  Pas- 
senger per  Mile  .  . 
Av.  Rate  p.Ton  p.M. 

889,501 
79,295 
5,433  24 
3,253  63 
2,229  61 
59.34  p.  c. 

2.78  c. 
1.33c. 

895,375 
67,237 
5,424  30 
3,241  67 
2,182  63 
59.76  p.  c. 

2.02  c. 
1.28c. 

912,897 
133,633 
6,141  39 
3,739  42 
2,401  97 
60.89  p.  c. 

1.91  c. 
1.17  c. 

Freight  

Mail  and  Express. 
Miscellaneous  

Total  Earnings  

2,028,301 
1,203,552 

2,006,505 
1,199,128 

2,246,581 
1,367,916 

Oper.  Exp.  &  Taxes. 
Net  Earnings  

824,748 

807,377 

878,665 

Statement  of  funded  debt  outstanding  June  30,  1898  : 


DATE  OF 

INTEREST. 

Amount 

i  \,  .  * 

Annual 

DESCRIPTION  OF  BONDS. 

Issue. 

Maturity. 

Rate. 

When 
Payable. 

UUl- 

standing. 

Iiii  erest 
Charge. 

Underlying  Bonds,  M.   &  St.  L.  Ry.  (total, 

$4,718,000)  : 

p.  c. 

$ 

$ 

1st  Mtge.  Gold  (a),  Minneapolis  to  White  Bear  .  . 

Jan.  1,  1877 

Jan.   1,  1907 

7 

May  &  Nov. 

280,000 

19,600 

1st  Mtge.  Gold  (6),  Minneapolis  toMerriam  June. 

Jan.  1,  1877 

Jan.   1,  1907 

7 

Jan.  &  July 

455,000 

31,850 

1st  Mtge.  Gold  (c),  Merriam  June,  to  Albert  Lea. 

Feb.  1,  1877 

June  1,  1927 

7 

Jnne  &  Dec. 

950,000 

66,500 

1st  Mtge.  Gold  (d),  la.  Ex.—  Alb't  Lea  to  Ft.Dodge 

June  2,  1879 

Jnne  1,  1909 

7 

June  &  Dec. 

1,015,000 

71,050 

1st  Mtge.  Gold  (e),  S.  W.  Ex.—  Ft.  Dodge  to  Angus 

Dec.  1,  1880 

Dec.  1,  1910 

7 

June  &  Dec. 

036,000 

44,520 

1st  Mtge.  Gold  (/),  Pac.  Ex.—  Hopkins  to  Morton 

April  1,  1881 

April  1,  1921 

6 

Apr.  &  Oct. 

1,382,000 

82,920 

M.  &  St.  L.  RR.: 

Nov.  2,  1894 

Nov.  1,  1934 

5 

May  &Nov. 

5,282,000 

264,100 

Total  

10,000,000 

580,540 

The  Minneapolis  and  Duluth  bonds  (a)  were  originally  guaranteed  by  the  M.  &  St.  L.  Ry.  Co.  and  by 
the  consolidation  of  May,  1881,  became  an  obligation  of  that  company.  The  $455,000  7  p.  c.  bonds  of  Jan.  1, 
1877  (b),  are  issued  at  the  rate  of  $20,500  per  mile.  The  total  issue  of  7  p.  c.  bonds  of  Feb.  1,  1877  (c),  is 
$1,100,000,  of  which  $150,000  are  assumed  by  Burlington,  Cedar  Rapids  and  Northern  RR.  The  Iowa  Exten- 
sion bonds  (d)  are  issued  at  $10,000  per  mile.  The  Southwestern  Extension  bonds  (e)  are  $12,000  per  mile. 
The  Pacific  Extension  bonds  (/)  are  $15,000  per  mile. 

The  authorized  issue  of  1st  consols  of  1934  is  $10,000,000.  They  are  secured  upon  the  entire  property 
owned  by  the  company  on  June  30,  1898,  but  subject  to  the  liens 'of  the  $4,718,000  underlying  bonds.  A  suffi- 
cient amount  of  consols  is  reserved  for  the  retirement  of  prior  liens,  $5,000,000  are  outstanding  and  $282,000 
are  in  the  treasury  of  the  company.  The  lines  of  railway  covered  by  the  mortgage  are  as  follows:  Minneapolis,' 
Minn.,  to  Albert  Lea,  108  m.;  Albert  Lea,  Minn.,  to  Fort  Dodge,  la.,  101.4  m. ;  Fort  Dodge,  la.,  to  Angus,  la., 
51.2  m. ;  Hopkins,  Minn.,  to  Winthrop,  Minn.,  62  m. ;  White  Bear  Lake  June,  to  Minneapolis,  15  m. ;  a  total 
of  337.6  miles.  They  are  additionally  secured  on  stock  ($8,000)  and  bonds  ($95,000)  of  the  Minnesota  Transfer 
Ry.  Co.  and  one-half-interest  in  the  Lake  Park  Hotel,  Hennepin  Co.,  Minn.  The  bonds  are  for  $1,000  each, 
in  coupon  form,  with  provision  for  registration  of  principal.  Interest  payable  at  the  office  of  the  trustee, 
Central  Trust  Cov  New  York.  Principal  and  interest  payable  "  without  deduction  of  any  tax  or  taxes  which 
the  railroad  company  may  be  required  to  pay  or  retain  therefrom  under  or  by  reason  of  any  present  or  future 
law."  (See  MANUAL  for  1895;  also  MANUAL  for  1894,  page  923,  for  description  of  prior  liens.) 

First  and  Refunding  Mortgage.— On  Feb.  14,  1899,  the  stockholders  voted  to  authorize  an  issue  of  $25,- 
000,000  4  p.  c.  50-yr.  gold  bonds,  due  Margh  1,  1949,  interest  Sept.  and  March,  and  $7,800,000  have  been  issued 
(of  which  $200,000  will  remain  in  the  treasury  of  the  company)  for  the  acquisition,  betterment  arid  equipment 
of  the  line  of  the  Wisconsin,  Minnesota  and  Pacific  RR.  Co.,  extending  from  Morton  to  Watertown  Jet., 
Minn.,  122.9  miles,  en  which  this  mortgage  is  a  first  lien;  the  Minneapolis,  New  Ulm  and  Southwestern 
RR.,  Winthrop  to  New  Ulm,  Minn.,  20.6  miles,  on  which  this  mortgage  is  also  a  first  lien;  to  provide  the 
means  for  the  extension  of  the  latter  from  New  Ulm  to  a  connection  with  the  Illinois  Central  RR.  at  Storm 
Lake,  Buena  Vista  County,  la.,  and  for  the  retirement  and  cancellation  of  $2,500,000  first  preferred  stock  of 
the  M.  &  St.  L.  RR.  Co.  The  rest  of  the  bonds  were  reserved  as  follows:  $10,000,000  for  the  retirement  of  all 
prior  mortgage  bonds,  and  $7,200,000  for  future  acquisitions,  these  to  be  issued  under  proper  rpstrictions  con- 
tained in  the  mortgage.  The  bonds  are  secured  by  nn  absolute  first  mortgage  on  the  railroads  and  property 
acquired  with  their  proceeds,  and  upon  the  extension  projected  from  New  Ulm  to  the  southward,  and  are  a 
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mortgage  subject  to  previously  existing  liens  upon  the  entire  property  of  the  company.  It  was  provided  in 
the  mortgage  that  the  consol.  mtge.  bonds  reserved  for  the  retirement  of  the  underlying  divisional  bonds 
should  be  cancelled  and  an  equal  amount  of  these  bonds  substituted  in  their  stead.  Trustee:  Central  Trust  Co., 
New  York,  N.  Y. 

The  following  statements  are  taken  from  the  application  made  to  the  New  York  Stock 
Exchange,  under  date  of  June  13,  1899,  for  the  listing  of  the  new  1  t  and  refunding  4  p.  c. 
bonds : 

Income  Account  for  Ten  Months  Ending  April  30,  1899. 

Maintenance  of  Road  and  Structures $327,458  95 

Maintenance  of  Equipment 182,17906 

Conducting  Transportation 512,925  45 

General  Expenses -  94,50189 

Taxes 67,863  23 

Interest  on  Bonded  Debt.  519,11667 

Dividends  on  Stock 142,500  00 

Balance 569,183  56 


Total  Debits.  $2,415,728  81 


Profit  and  Loss  

Passenger  Earnings 

Mail  Earnings 

Express  Earnings 

Freight  Earnings, 

Miscellaneous  Earnings 

Interest,  Discount  and  Exchange. 

Interest  on  Investments 

Rentals 

Rentals,  Miscellaneous , 


'02  07 
389,343  94 
46,980  51 
36,442  62 
507,926  25 
32,970  81 
1,897  37 
15,264  50 
76,861  92 
1,338  82 


Total  Credits $2,415,728  81 


Cost  of  Road,  Assets  and  Liabilities,  April  80,  1899. 


Cost  of  Road  and  Equipm't.$23,258,738  48 


66,442  72 
129,525  82 
1,600,985  33— $25,055,692  35 


Real  Estate 

Construe.  New  Ulm  Exten 

Cost  of  Road,  Pacific  Div. 

Securities : 

First  Cons.  Bonds  in  Treas .. $282,000 '00 
Minn.  Transf.  Ry.  Co.  Bonds 

and  Stock 78,000  00 

City  of    New    Ulm    Bonds, 

face  value 9,000  00 

Minn.    &    St.    L.    1st    Ref. 

Bonds  in  Treasury 300,000  00— 

Current  Assets  : 

Cash 8300,40563 

Cent.  Tr.  Co.  Deposit  Ac't.  2,484,382  39 
U.  S.  P.  O.  Department. . .  24,049  55 
Minn.  Transfer  Ry.  Co. ...  1,569  74 
Agents  and  Conductors...  104,64074 

Advances 

M  aterial  and  Supplies — 

Deferred  Assets  : 

Lake  Park  Hotel §17,859  56 

Other  Property 9,594  46— 


669,00000 


18370 
252,349  75- 


3,167,581  50 


27,454  02 


Total  Assets  §28,919,727  87 


Common  Stock $6,000,000  00 

Preferred  Stock : 

First  Cumulative $2,500,000  00 

Second  Non-Cumulative  . .  4,000,000  00—    6,500,000  00 
Bonded  Debt : 

First  Cons.  5  p.  c.  Bonds.  .$5,282,000  00 

Pac.  Exten.  6.  p.  c.  Bonds.  1,382,000  00 

Sputhw.  Ex.  7  p.  c.  Bonds.     636,000  00 

Iowa  Exten.  7  p.  c.  Bonds.  1,015,000  00 

Merriam  June,  and  Albert 
Lea  7  p.  c.  Bonds 950,00000 

Minn.  &  Merriam  June.  7 
p.  c.  Bonds 455,000  00 

Minn.  &Dul.  7  p.  c.  B'ds..      280,00000 

Minn.  &  St.  L.  1st  Ref.  4 

p.  c.  Bonds 5,300,000  00—  15,300,000  00 

Current  Liabilities  : 

Audited  Vouchers $121,343  18 

Audited  Pay  Rolls 76,93646 

Accrued  Int.  on  Bonds. . . .      135,772  50 

Advances  to  Agents 5,152  57 

Unadjusted  Accounts 163,471  55 

Unpaid  Taxes 35,959  79 

Wis.,  Minn.  &  Pac.  RR.Co.       11,908  26—       550,544  31 
Balance  from  Income  Account 569,183  56 


Total  Liabilities $28,919,727  87 


Since  the  date  of  the  above  balance  sheet,  April  30,  1899,  the  1st  preferred  stock,  amounting  to  $2,500,000, 
has  been  paid  off  and  an  equal  amount  of  the  1st  and  refunding  mtge.  4  p.  c.  50-yr.  gold  bonds  have  been 
issued  in  payment  therefor. 

The  capital  stock  of  the  company  consists  of  $4,000,000  of  the  preferred  stock  (heretofore  known  as  2d 
preferred  stock),  and  $6,000,000  of  the  common  stock;  divisional  and  consolidated  mortgages  amounting  to 
$10,000,000,  are  made  up  of  the  several  issues  shown  in  statement  of  funded  debt,  June  30,  1898,  above. 

In  addition  to  the  foregoing  mortgages  comes  the  1st  and  refunding  mortgage  of  $25,000,000.  Of  these 
$7,800,000  (of  which  $200,000  are  in  the  treasury  of  the  railroad  company)  have  been  issued,  making  the 
present  total  bonded  debt  of  the  company  $17,800,000;  $10,000,000  additional  are  reserved  to  retire  underlying 
divisional  and  consolidated  bonds  above  'referred  to,  and  $7,200,000  are  reserved  by  the  trustee  to  be  issued 
under  restrictions  and  provisions  contained  in  the  mortgage  for  future  uses  of  the  company. 

It  will  thus  appear  that  the  1st  and  refunding  mortgage  for  $25,000,000  is  issued  for  the  following 
purposes: 

To  retire  underlying  bonds,  as  per  detailed  statement  above,  amounting  to $10,000,000 

To  acquire  the  tines  of  road  above  referred  to,  and  to  construct  the  projected  line  from  New  Ulm 

to  Storm  Lake,  equipping  the  newly  acquired  line  and  the  lines  under  construction 5,300,000 

Of  which  $200,000  remains  in  the  treasury. 

To   retire   the   1st   preferred   stock 2,500,000 

Remaining  with  the  trustee  for  future  use  of  the  company  under  restrictions  of  the  mortgage 7,200,000 

Total     $25,000,000 

The  1st  and  refunding  mortgage  covers  all  the  existing  lines  as  well  as  the  line  under  construction. 

Directors  (elected  Oct.  4,  1898).— Edwin  Uawley,  John  E.  Searles,  F.  H.  Davis,  Wm. 
Strauss,  Edwin  Langdon,  F.  E.  Palmer,  L.  C.  Weir,  New  York,  N.  Y. ;  Geo.  Crocker,  San 
Francisco,  Cal.;  L.  F.  Day,  Minneapolis,  Minn. 

EDWIN  HAWLEY,  President New  York,  N.  Y. 

John  E.  Searles,  Vice- President .' 


Treasurer — F.  H.  Davis New  York,  N.  Y. 

Sec.  <fe  Asst.  Treat*.— Jos.  Gaskell.. Minneapolis,  Minn. 


General  Manager— L.  F.  Day Minneapolis,  Minn. 

Auditor— Frank  Nay 


PRINCIPAL  OFFICE  AND  ADDRESS.  . , . .Minneapolis,  Minn, 
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RAILROADS 


OPERATED    BY    THE  MINNEAPOLIS  AND  ST.  LOUIS  RR.  CO. 
PREVIOUS  TO  JULY  1,  1899. 


MINNEAPOLIS,  NEW  ULM  AND  SOUTHWESTERN  RR.  CO. 

Line  of  Road. — Winthrop,  Minn.,  to  Cottonwood  River,  Minn 20.6  miles. 

Sidings,  1.28  miles.  Gauge,  4  ft.  8|  in.  Rail  (steel),  56  and  60  Ibs. 

History. — Organized  under  the  general  laws  of  Minnesota  ;  road  opened  July  1,  1896. 
Practically  all  of  the  stock  and  the  entire  issue  of  bonds  were  held  by  the  Minneapolis  and 
St.  Louis  RR.  Co.,  and  the  road  was  operated  by  that  company  under  lease.  In  Feb.,  1899, 
it  was  absorbed  by  the  Minneapolis  and  St.  Louis  RR.  Co.  and  subjected  lo  the  lien  of  that 
company's  new  refunding  mortgage,  the  1st  mortgage  of  Feb.  1,  1896,  having  first  been 
cancelled. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  24,320  ;  freight, 
11,970  ;  other,  608— total,  36,898  miles.  Passengers  carried,  23,654  ;  carried  one  mile,  383,- 
456.  Tons  freight  moved, -29, 173  ;  moved  one  mile,  474,363.  Earnings  (passenger,  $9,319.41; 
freight,  $15,839.77;  mail  and  express,  $2,363.45;  other,  $185.56),  $27,708.19.  Operating 
expenses,  $30,147.41.  Deficit  from  operations,  $2,439.22.  Miscellaneous  receipts,  $24 — net 
deficit,  $2,415.22.  Charges  :  Interest  accrued  during  year  (not  paid),  $10,000  ;  taxes  (paid), 
$277.08— total,  $10,277. 08.  Deficit  for  year,  $12,692.30;  deficit  forward,  $23,113.65— total, 
$35,805.95. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $100,000  ;  funded 
debt,  $200,000  ;  accrued  interest,  not  due,  $4,166.66  ;  accrued  interest  unpaid,  $20,000 — total, 
$324,166.66.  Contra  :  Cost  of  road,  $274,098.16  ;  current  accounts,  $14,262.55  ;  profit  and 
loss,  $35,805.95— total,  $324,166.66. 


WISCONSIN,  MINNESOTA  AND  PACIFIC  RR.  CO. 

Main  Line  of  Road.— Red  Wing,  Minn.,  to  Mankato,  Minn 93.7  m. 

Branch  :  Morton,  Minn.,  to  Watertown  June.,  Minn 122.9  m. 

Trackage  :  B.,  C.  E.  &  N.  Ey.:  Watertown  June,  to  Watertown 1.1  m. — 217.7  miles. 

Sidings,  17.76  miles.     Gauge,  4  ft   8|-  in.     Rail  (steel),  mostly  60  Ibs.  per  yard. 

History. — Reorganization,  April  24,  1894,  of  the  Wisconsin,  Minnesota  and  Pacific  Ry. 
Co.,  whose  property  was  sold  under  foreclosure  Nov.  16,  1893,  and  purchased  by  the  United 
States  Trust  Co.,  New  York,  N.  Y.,  in  the  interest  of  the  Chicago,  Rock  Island  and  Pacific 
Ry.  Co.  (See  MANUAL  for  1894,  page  936.)  This  road  was  operated  by  the  Minneapolis  and 
St.  Louis  RK.  Co.  until  the  close  of  the  past  fiscal  year,  but  its  accounts  were  kept  separately. 
In  Feb.,  1899,  the  line  from  Morton,  Minn.,  to  Watertown,  S.  D.,  was  purchased  outright  by 
the  Minneapolis  and  St.  Louis  RR.  Co.,  terms  not  stated.  In  May,  1899,  the  capital  stock  of 
the  company  was  purchased  by  parties  friendly  to  the  interests  of  the  Chicago  Great  Western 
Ry.  Co.,  and  on  June  1,  1899,  the  latter  company  began  operating  the  main  line,  from  Red 
Wing  to  Mankato,  under  a  temporary  arrangement. 

Rolling*  Stock,  June  30,  1898. — Locomotives  (leased),  7.  Cars — passenger  (leased),  4  ; 
baggage,  mail  and  express,  2 ;  caboose,  1 — total  cars,  7.  Balance  of  equipment  furnished  by 
the  M.  &  St.  L.  RR.  Co. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  136,752  ;  freight, 
110,039;  other,  i, 580— total,  248,371  miles.  Passengers  carried,  94,172  ;  carried  one  mile, 
2,430,608  ;  average  mile  rate,  2.64  cents.  Tons  freight  moved,  285,842  ;  moved  one  mile, 
11,878,899;  average  ton-mile  rate,  2.14  cents. 


Earnings—  Passenger  ........................  $64,122  90 

Freight  .........................  253,909  80 

Mail  and  Express  ................     27.611  77 

Miscellaneous  ...................      4,066  73 

Total  ($1,606.39  per  mile)  ................  §349,711  20 


Expenses— Maint.  of  Way  and  Structures §104,091  48 

Maintenance  of  Equipment 18,205  77 

Conducting  Transportation 121,813  91 

General  Expenses ' 15,649  20 


Total  ($1,193.20  per  mile)  ...............  §259,760  36 


Net  earnings  (25.72  p.  c.),  $89,950.84;  add  rentals,  $3,297.86— total,  $93,248.70.  Paid 
taxes,  $12,672.96.  Surplus,  $80,575.74. 

Directors  (elected  at  special  meetings  of  the  bondholders,  held  May  23  and  May  31, 
1899).— F.  B.  Kellogg,  A.  B.  Stickney,  R.  C.  Wight,  C.  A.  Severance,  Kenneth  Clark,  St. 
Paul,  Minn. 

F.  B.  KELLOGG,  President St.  Paul,  Minn. 

A.  B.  Stickney,  Vice- President.   " 

Treasurer— C.  O.  Kalman St.  Paul,  Minn. 

Gen.  Manager — S.  C.  Stickney " 


— W.  J.  Conway St.  Paul,  Minn. 

Auditor— R.  C.  Wight " 


PRINCIPAL  OFFICE  AND  ADDRESS , St,  Paul,  Minn. 
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NORTHERN  PACIFIC  RAILWAY  COMPANY. 

Main  Lines  of  Road  : 

Main  Stem  :  Ashland,  Wis.,  to  Portland,  Ore  ..............................  2,137.05  miles. 

Walbridge  Line  ;  Walbridge,  Wis.,  to  connection  with  Main  Stem,  Minn  .....        3.40       " 

South  Superior  Line  :  South  Superior,  Wis.,  to  Duluth  June.,  Minn  .........        7.71       " 

Q/    p   &  AT    T>    T?P     J  St.  Paul»  Minn.,  to  Brainerd,  Minn  ......  147.29m. 

f8"'  \  Little  Falls,  Minn.,  to  Staples,  Minn  .....  33.27  m.—    180.56       " 

Bunker  Hill  Line  in  St.  Paul,  0.35  m.;  "  Soo  Line"  Conn'n,  Minn..     0.36  m.—        0.71       " 

(  On  Main  Stem  .......................................  70.76  m. 

Spurs  :  •<  On  South  Superior  Line  ..............................     2.98  m. 

(On  St.  P.  &  N.  P.  RR  ................................  12.09m.—     85.83       " 

Owned  jointly  with  C.,  St.  P.,  M.  &  0.  Ry.:  Spurs  in  Superior,  Wis.     1.01  m. 
Owned  jointly  ly  N.  P.  and  Mother  Cos.:  Spurs  in  Duluth,  Minn.  .     1.62  m. 

r\       *  -  •  *i       vi.  cu    T>  j>  n   D       (  Duluth  to  Carlton,  Minn  ....   22.92  m. 

Owned  jointly  with  St.  P.  &  D.  Ry.  :  -j  gpurs  in  Du]uth>  'Mjnn  .....     4  ?6  m  _     3Q  gl       „ 


Total  length  of  main  lines,  June  30,  1899  ..............................  2,445.57  miles. 

(Of  which  owned  absolutely,  2,430.42  m.,  being  total  as  above,  2,445.57m., 

less  15.15  m.  ,  or  one-half  of  lines  owned  jointly.) 

Br.  Lines  Owned:  Main  track,  1,993.49  m.;  spur  tracks,  37.33  m.  (see  p.  646).2,030.82       " 
Branch  Line  Leased  :  Montana  Central  Ry.:  Wickes  to  Amazon  ............        4.81       " 

Branch  Lines  Owned,  but  not  Operated  (43.92  m.,  less  7.19  m.  of  St.  P.  &  N. 

P.,  included  above)  ........  ..........................................       36.73       " 

Terminal  and  trackage  rights  (see  page  648)  ............  .  ..................        6.52       " 

Total  length  of  all  lines  owned  and  operated,  June  30,  1899  ...........      4,524.45  miles. 

2d  track  (owned,  40.98  m.;  trackage,  7.51  m.),  48.49  m;  sidings  (owned),  775.71  miles. 
Gauge,  4  ft.  8£  in.  Rail—  iron,  56  Ibs.;  steel  (4,9(57.38  m.),  35  to  80  Ibs. 

The  line  between  Carlton  (Northern  Pacific  Junction)  and  Duluth,  Minn.,  is  owned  jointly 
by  the  Northern  Pacific  Ry.  Co.  and  the  St.  Paul  and  Duluth  RR.  Co.,  each  company  con- 
tributing  to  its  maintenance  on  the  basis  of  train  mileage. 

The  preceding  statement  includes  the  following  lines,  which  are  not  operated  :  Spokane 
and  Palouse  RR,,  line  south  of  Juliaetta,  Id.,  2.51  m.  ;  Northern  Pacific  and  Puget  Sound 
Shore  RR.  ,  Lake  Washington  Branch,  12.10  m.  ;  a  section  of  the  line  owned  jointly  with  the 
St.  Paul  and  Duluth  Ry.  Co.,  from  Fond  du  Lac  to  Thomson,  7.19  m.  ;  Cceur  d'Alene  line, 
from  Wallace  to  Wardner,  Id.,  11.13  m.:  Boulder  Branch  of  the  Northern  Pacific  and  Montana 
RR.,  from  Jefferson  to  Amazon,  Mont.,  10.99  m.  —  total,  43.92  miles.  In  the  length  of  the 
Northern  Pacific  and  Puget  Sound  Shore  main  line  is  included  11.50  miles  of  track  owned  or 
operated  jointly  with  the  Columbia  and  Puget  Sound  RR.  Co. 

In  addition  to  the  railway  line,  the  company  operates  two  steamships  on  the  Cosur 
d'Alene  River  and  Lake,  between  Cosur  d'Alene  City  and  Harrison,  a  distance  of  26  miles; 
also,  under  the  title  of  the  Puget  Sound  and  Alaska  Steamship  Co.,  two  steamships  between 
Tacoma  and  Seattle  and  Tacoina  and  Victoria,  a  total  distance  of  114  miles. 

History.  —  Chartered  as  Superior  and  St.  Croix  RR.  Co.,  March  15,  1870  ;  present  name 
adopted  in  July,  1896.  Acquired  at  foreclosure  sale,  July  25,  1896,  and  several  subsequent 
days,  the  franchises,  properties,  lands  and  other  assets  of  the  Northern  Pacific  RR.  Co.,  and 
assumed  possession  thereof  on  Sept.  1,  1896.  (See  MANUAL  for  1897,  page  575,  and  MANUAL 
for  1898,  page  595.) 

During  the  year  ending  June  30,  1898,  the  company  purchased  practically  all  of  the  cer- 
tificates of  deposit  of  the  old  Seattle,  Lake  Shore  and  Eastern  Ry.  Co.  (see  Betterment  and 
Enlargement  Funds  on  page  651).  Coincidentally  with  this  purchase  apian  for  the  reorgani- 
zation of  the  Seattle,  Lake  Shore  and  Eastern  was  carried  to  completion.  Two  companies 
were  organized  to  succeed  to  the  property  —  the  Seattle  and  International,  covering  the  west- 
ern division,  164.86  miles,  and  the  Spokane  and  Seattle  (not  operated),  covering  the  eastern 
division,  49.58  miles.  (See  statements  for  these  roads  appended.)  The  Northern  Pacific  Ry. 
Co.  owns  all  of  the  capital  stock  and  1st  mortgage  bonds  of  the  Seattle  and  International  Ry. 
and  all  of  the  1st  mortgage  bonds  of  the  Spokane  and  Seattle  Ry.  There  is  no  floating  debt 
or  other  obligation  of  either  of  these  companies. 

The  company  Las  also  purchased  all  of  the  capital  stock  and  income  bonds  of  the  Wash- 
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ington  and  Columbia  River  Ry.  Co.,  the  cost  of  these  securities,  comprising  $3,000,000  of 
stock  and  $2,245,000  of  income  bonds,  being  $592,316.25.  (See  appended  statement,  page  654.) 

As  shown  in  the  MANUAL  for  1898,  page  601,  the  company  owned  on  June  30,  1897, 
$425,000,  being  one-half  of  the  capital  stock  of  the  Montana  Union  Ry.  Co.  During  the  year 
ending  June  30,  1898,  an  opportunity  was  availed  of  to  acquire  the  remainder  of  that  stock, 
besides  all  of  the  capital  stock  of  the  Montana  Ry.  Co. ,  a  certificate  of  indebtedness  of  the 
Portland  and  Puget  Sound  RR.  Co.  of  the  par  value  of  $969,245.98,  and  certain  claims  in 
suit  between  the  Union  Pacific  receivers  and  the  Montana  Union  Ry.  and  the  Northern 
Pacific  RR.  Co.,  all  at  a  cost  of  $778,434.29. 

The  total  coet  of  all  the  foregoing  purchases  was  $5,804,463.75,  but  since  possession  has 
been  taken  by  this  company  there  has  been  realized  on  accounts  due  the  companies  named  the 
sum  of  $382,288.11,  making  the  net  co^t  $5,422,175.64.  Following  is  a  statement  of  the 
income  of  these  roads  for  the  year  ending  June  30,  1898,  the  aggregate  mileage  upon  which 
the  figures  are  based  being  899.05  miles :  Gross  earnings,  $1,305,279.52.  Operating 
expenses  and  taxes,  $835,636.22.  Net  earnings,  $469,643.30 ;  other  income,  $10,956.37— 
total,  $480,599.67.  Deduct  for  property,  improvements  and  reorganization  expenses, 
$46,644.60;  interest  and  rentals,  $194,428.65— total,  $241,073.25.  Surplus,  $239,526.42. 
These  properties  have  also  contributed  $1,645,670.09  to  the  business  of  the  Northern  Pacific 
Ry.  Co. 

On  July  1,  1898,  the  company  took  possession  of  the  property  of  the  Washington  Central 
Ry.  Co.  (formerly  the  Central  Washington)  under  a  lease  for  999  years  from  March  1,  1898,  at 
a  rental  equal  to  the  interest  on  the  1st  mtge.  4  p.  c.  bonds  issued,  which  are  limited  upon  the 
existing  road  to  $1,538,000.  (See  appended  statement,  page  652.)  In  part  consideration  for 
this  lease,  the  Northern  Pacific  Ry.  Co.  has  received  an  assignment  of  all  claims  held  by  the 
Central  Washington  and  its  successors  against  the  Northern  Pacific  RR.  Co.  on  account  of 
the  latter's  defaults  upon  its  guarantee  of  interest  and  rentals,  such  claims  constituting  a 
cloud  upon  this  company's  interest  in  the  land  grant  east  of  the  Missouri  River. 

With  the  possession  of  the  Washington  Central  Ry.  there  was  restored  to  the  system  of 
railway  west  of  St.  Paul  and  Lake  Superior  all  of  the  mileage  comprised  in  the  old  Northern 
Pacific  system  prior  to  the  receivership  of  1893. 

Detailed  statement  of  terminal  points  and  mileage  of  branch  lines  of  N.  P.  Ry.  system, 
June  30,  1898  : 


Main  Spur 

Tracks.  Tracks. 
Corporate  Titles  and  Teimini  of  Lines. 

Miles.  Miles. 

Little  Falls  and  Dakota  RR. :  Little  Falls,  Minn.,  to  Morris,  Minn 87.78  3.00 

Northern  Pacific,  Fergus  and  Black  Hills  RR. :  Wadena  June.,  Minn.,  to  Milnor,  N.D.  117.05  0.18 

Duluth  and  Manitoba  RR. :  Winnipeg  June.,  Minn.,  to  Grand  Forks,  N.  D. 106.22  1.04 

Key  West,  Minn.,  to  Sherack,  Minn 6.01  

Grand  Forks,  N.  D.,  to  Manitoba  Line 96.24  0.67 

Duluth,  Crookston  and  Northern  RR. :  Fertile,  Minn.,  to  Carthage,  Minn 44.51  

^Northern  Pacific  and  Manitoba  Ry. :  Winnipeg,  Man.,  to  North  Dakota  Line  65.94  

Morris,  Man.,  to  Brandon,  Man 145.24  0.17 

Portage  Jc.,  Man.,  to  Portage  la  Prairie,  Man..  52.52  

Southeastern  Dakota  RR. :  Fairvie  w,  N.  D.,  to  Boyue,  N.D -. 13.79  1 .05 

Fargo  and  Southwestern  RR.:  Fargo  June.,  N.  D.,  to  La  Monre,  N.  D )  1n8  r,1  n  v. 

North.  Pacific,  La  Moure  and  Missouri  River  RR. :  La  Moure,  N.  D.,  to  Edgeley,  N.  D.  j  u    ' 

James  River  Valley  RR. :  Jamestown,  N.  D.,  to  La  Moure,  N.  D 48.55 

Valley  June.,  N.  D.,  to  Oakes,  N.  D 15.20 

Sanborn,  Cooperstown  and  Turtle  Mount.  RR. :  Sanborn,  N.D.,  to  Coopf  rstown,  N.D.  36.75 

Jamestown  and  Northern  RR. :  Jamestown,  N.  D.,  to  Minnewaukan,  N.  D 89.62 

Carrington,  N.  D.,  to  Sykeston,  N.  D 12.97 

Jamestown  and  Northern  Extension  RR.:  Minnewaukan,  N.  D.,  to  Leeds,  N.  D 18.03 

Rocky  Fork  and  Oooke  City  RR. :  Lnurel,  Mont.,  to  Red  Lodge,  Mont 44.37 

Rocky  Mountain  Ry.  of  Montana  :  Livingston  Mont.,  to  Cinnibar,  Mont 51.45  2.03 

Cokedale  Branch  :  Cokedale,  Mont.,  to  Coal  Spurs,  Mont 3.59  0.45 

Northern  Pacific  and  Montana  RR. :  Logan,  Mont.,  to  Butte,  Mont 70.88  0.77 

SapplUgton.  Mont.,  to  Norris,  Mont 20.90  0.15 

Harrison,  Mont.,  to  Pony,  Mont 7.09  

Boulder,  Mont.,  to  Elkhorn;  Mont 20.12  1.25 

Clough  June.,  Mont.,  to  Marysville,  Mont 12.58  

Amazon,  Mont.,  to  Calvin,  Mont 18.71  0.38 

Drummond,  Mont.,  to  Rumsey,  Mont 32.12  2.88 

Missoula,  Mont.,  to  Grantsdale,  Mont 50.85  2.14 

De  Smet,  Mont,,  to  St.  Regis  Pass,  Mont 109.52  0.97 

Cocur  d' Aleae  Line  :  State  Line,  Id.,  to  Wallace,  Id 18.89  0.83 


Total 
Main 
&  Spur 
Tracks. 
Miles. 
90.78 
117.23 
107.26 
6.01 
96.91 
44.51 
65.94 
145.413 

1484 

J  87.51 

}  21.33 

48.55 

15.20 

36.75 

89.62 

12.97 

18.03- 

45.47 

53.48 

4.04 

71.65 

21.05 

7.09 

21.37 

12.58 

19.09 

35.00 

52.99 

110.49 

19.72 
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Main 
Tracks. 
Corporate  Titles  and  Termini  of  Lines.— Continued. 

Miles. 

Burke  Branch  :  Wallace,  Id.,  to  Burke,  Id ; 6.84 

Gaylord  and  Ruby  Valley  Branch  :  Whitehall,  Mont.,  to  Twin  Bridges,  Mont 5.71 

Helena  :ind  Jefferson  County  RR. :  Prickly  Pear  June.,  Mont.,  to  Wickes,  Mont 20.94 

Switchback  :  Wickes  Branch,  Mont.,  to  Montana  Central  Ry.,  at  Wickes,  Mont 0.71 

Helena  and  Red  Mountain  RR. :  Helena,  Mont.,  to  Rimini.  Mont 16.52 

Montana  Central  Ry.  (Leased)  :  Wickes,  Mont.,  to  Amazon,  Mont 4.81 

Spokane  Falls  and  Idaho  RR. :  Hauser  June.,  Id.,  to  Ccenr  d'Alene,  Id 13.65 

Spokane  and  PalouseRR.:  Marshall  June.,  Wash.,  to  Juliaetta,  Id 115.02 

Pullman  June.,  Wash.,  to  Genesee,  Id 27.52 

Belmont,  Wash.,  to  Farmington,  Wash 5.94 

Clealum  RR. :  Clealum,  Wash.,  to  Roslyn  Mines,  Wash 5.41 

Green  River  and  Northern  RR. :  Palmer,  Wash.,  to  Kangley  June.,  Wash 10.62 

Northern  Pacific  and  Cascade  RR. :  Burnett  Branch 3.73 

Cascade,  Wash.,  to  Wilkeson,  Wash 9.43 

Crocker  Branch 5.29 

Tacoma,  Orting  and  Southeastern  RR. :  Orting,  Wash.,  to  Puyallup  River,  Wash 7.64 

Northern  Pacific  and  Puget  Sound  Shore  RR.:  Meeker,  Wash.,  to  Seattle,  Wash 31.53 

United  RRs.  of  Washington  :  Elma  Wash.,  to  Summit,  Wash 9.99 

Lake  View. Wash.,  via  Gate  City  to  Centralia,  Wash...  56.43 

Gale  City,  Wash.,  to  Ocosta,  Wash  53.29 

Aberdeen  June.,  Wash.,  to  Aberdeen,  Wash 2.61 

Cosmopolis  June.,  Wash.,  to  Cosmopolis,  Wash 1.62 

Chehalis,  Wash.,  to  South  Bend,  Wash 56.68 


Spur 
Tracks. 

Miles. 
1.03 

1*28 

V.64 

b'.62 
2.20 
0.44 


1.25 
0.46 
0.56 
0.08 
3.23 
2.26 
0.29 
0.57 
1.17 
0.26 
0.09 
0.69 


Total 

Main 

&  Spur 

Tracks. 

Miles. 

7.87 

5.71 

22.17 

0.71 

18.16 

4.81 

14.27 

117.22 

27.96 

5.94 

5.48 

11.87 

4.19 

9.99 

5.37 

10.87 

33.79 

10.28 

57.00 

54.46 

2.87 

1.71 

57.37 


Totals 1,9£8.30         37.33        2,035.63 

BRANCH  LINES. — The  branch  lines  were  mostly  constructed  by  the  Northern  Pacific 
RR.  Co.  under  separate  charters  obtained  in  the  several  States  in  which  the  lines  are  situated, 
and  were  operated  by  the  parent  company  under  leases  or  traffic  contracts.  (See  previous 
editions  of  the  MANUAL,  particularly  thrse  for  the  years  1885  to  1890.)  The  Northern 
Pacific  Ry.  Co.  owns  in  fee  simple  48. 47  miles  of  those  lines,  to  wit:  the  Cokedale  Spur 
and  the  Gaylord  Branch,  in  Montana,  the  section  of  the  Cceur  d'Alene  line  from  Montana 
State  Line  to  Wardner,  Id.,  and  the  branch  from  Wallace  to  Burke,  Id.  Of  the  rest  of  the 
branch  lines,  substantially  all  of  the  stocks  and  1st  mtge.  bonds  are  owned  by  the  Northern 
Pacific  Ry.  Co.,  as  shown  in  the  following  statement : 


NAME  op  RAILROAD. 

Length. 

STOCKS 
OUTSTANDING. 

FIRST  MORTGAGE  BONDS 
OUTSTANDING. 

Total  Issue. 

Owned  by 
No.  Pac. 

Total  Issue. 

Owned  by 
No.  Pac.  & 
deposited 
with  Mtge. 
Trustee. 

Held  by 
the 
Sinking 
Fund. 

Little  Falls  and  Dakota  RR  

Miles. 
90.78 
117.23 
87.51 
36.75 
102.59 
21.33 
14.84 
18.03 
22.17 
53.48 
14.27 
5.48 
19.55 
11.87 
10.87 
45.47 
45.89 
44.51 
183.69 
263.87 

$ 

1,463,358 
15,000,000 
4,000,000 
300,000 
3,200,000 
318,000 
133,500 
1,600,000 
402,000 
1,000.000 
500,000 
300,000 
225,000 
424,000 
172,000 
2,000,000 
275,000 
5,000,000 
4,961,000 

j-     1,000,000 

[•     1,000,000 

5,306,100 
400,000 
1,000,000 
2,000,000 

$ 
1,460,208 
15,000,000 
4,000,000 
300,000 
3,200,000 
318,000 
133,500 
1,600,000 
402,000 
1,000,000 
500,000 
300,000 
225,000 
424,000 
172,000 
2,000,000 
275,000 
5,000,000 
4,961,000 

1,000,000 

1,000,000 

5,306,100 
235,600 
1,000,000 
2,000,000 

$ 
1,757,000 
2,342,000 
1,748,000 
730.000 
2,050,000 
318,000 
133,000 
270,000 
402,000 
1,034,000 
270,000 
68,000 
388,000 
375,000 
No  bonds. 
No  bonds. 
1,383,000 
889,000 
5,298,000 
j     5,260,000 
1        750,000 
j     1,218,000 
J     1,766,000 
8,843,000 
400,000 
963,000 
3,101  ,000 

$ 

1,577,429 
2,102,701 
1,569,398 
665,750 
1,843.916 
318,000 
133,000 
270,000 
366,599 
942,941 
270,000 
68,000 
388,000 
375,000 

$ 
179,571 
239,299 
178,602 
64,250 
206,084 

Northern  Pacific,  Fergus  and  Black  Hills  

Fargo  and  Southwestern  

Sanborn,  Cooperstown  &  Turtle  Mountain  RR. 
Jamestown  and  Northern  RR  

Northern  Pac.,  La  Moure  <fc  Missouri  River  RR. 
Southeastern  Dakota  RR     .... 

Jamestown  and  Northern  Extension  RR 

Helena  and  Jefferson  County  RR  

35,401 
91,059 

Rocky  Mountain  RR.  of  Montana  

Spokane  Falls  and  Idaho.  .  .  . 

Clealum  RR 

Northern  Pacific  and  Cascade  RR 

Green  River  and  Northern  RR 

Tacomi  Ortin0'  and  Southeastern  RR 

Rocky  Fork  and  Cooke  City  RR 

Northern  Pacific  and  Puget  Sound  Shore  RR.  . 
Duluth  Crookston  and  Northern  RR 

1,383,000 
889,000 
5,298,000 
5,260,000 
750,000 
1,218.000 
1,758,000 
8,778,000 
384,000 
962.000 
3,096,OCO 

United  RRs  of  Washington 

Northern  Pacific  and  Manitoba  RR 

Northern  Pacific  and  Manitoba  Terminal 

Spokane  and  Palouse   Idaho  Division 

64.46 
89.17 
362.47 
18.16 
63.75 
210.18 

Spokane  and  Palouse,  Washington  Division.  .  . 
Northern  Pacific  and  Montana  RR 

Helena  and  Red  Mountain  RR 

James  River  Valley  RR  



Dululh  and  Manitoba  RR. 

Totals  

2,018.38 

51,979,958 

51,812,408 

41,756,000 

40,666,734 

994,266 
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The  following  lines,  aggregating  111  miles  in  length,  were  under  construction  at  tlie 
close  of  the  fiscal  year,  June  30,  1898  :  Souris  River  Branch,  from  Belmont  to  Hartney,  Man., 
51  mile:*,  at  an  estimated  cost  of  $500,000  ;  Clark's  Fork  Branch,  from  Rock  vale  to  Gebo, 
Mont.,  13  miles,  at  an  estimated  cost  of  $156,300 ;'  Gaylord  and  Ruby  Valley  Branch,  from 
Whitehall  to  Twin  Bridges,  Mont.,  22.2  miles,  at  an  estimated  cost  of  $222,050  ;  Lewiston 
Extension  of  the  Sp.'kane  and  Palouse  RR.,  from  Juliaetta  to  Lewiston,  Id.,  20.6  miles,  at 
an  estimated  cost  of  $300,000  ;  extension  of  Aberdeen  Branch,  United  RRs.  of  Washington, 
from  Aberdeen  to  floquiam,  Wash.,  4.2  miles,  at  an  estimated  cost  of  $117,500.  For  the 
work  done  prior  to  June  30, 1898,  the  following  amounts  were  expended  :  Souris  River  Branch, 
$10,319.96  ;  Clark's  Fork  Branch,  $14,506.31  ;  Gaylord  and  Ruby  Valley  Branch,  $134,558.91; 
Lewiston  Extension,  $167,599.53  ;  extension  of  Aberdeen  Branch,  $59,233.70— total,  $386,- 
218.41,  embraced  in  expenditures  from  Betterment  and  Enlargement  Fund.  (See  page  651.) 
All  of  these  extensions  were  completed  and  put  in  operation  before  the  close  of  the  year  1898. 

Statement  of  terminal  and  trackage  rights,  June  30,  1898  : 


NAME  OP  OWNER. 

DESCRIPTION. 

MILE- 
AGE. 

OWNERSHIP 
OR  TERMS  op 
OCCUPANCY. 

St.  Paul  Union  Depot  Co  

N.  P.  Ry.  to  end  depot  track,  St.  Paul  

0.56 

One-seventh  interest. 

Minnesota  Transfer  Ry.  Co  

N.  P.  Ry.  to  C.  M.  &  St.  P.  Ry.,  Minneapolis 

1  03 

One-eighth  interest 

Chicago,  Milwaukee  &  St.  Paul  Ry.  Co. 
Duluth  Union  Depot  Co  

M.  &  St.  L.  Ry.  to  end  depot  track,  Minneap. 
Joint  tracks  to  end  depot  track,  Duluth  

0.57 
0.25 

Under  lease. 
I  Joint  interest  with 

Chicago  &  Northwestern  Ry.  Co  

N.  P.  Ry.  to  Northwestern  Depot,  Ashland. 

0.33 

I     St.  P.  &D.Ry.Co. 
Under  lease. 

Winnipeg  Transfer  Ry.  Co.  

N.  P.  &  M.  Ry.  to  Can.  Pac.  Ry.,  Winnipeg.  . 

1.24 

Owned. 

Northern  Pacific  Terminal  Co  

N.  P.  Ry.  to  Union  Depot,  Portland  

0.92 

Forty  p.  c.  interest. 

Minneapolis  &  St.  Louis  Ry.  Co  *     .... 

Through  Minneapolis,  Minn  

1  62 

Under  lease. 

Total  Trackage  ... 

6.52 

Rolling  Stock,  June  30,  1898. — Locomotives,  542.  Passenger  train  cars,  439  ;  freight 
train  cars,  18,477 ;  miscellaneous  equipment,  2,220 — total  car  equipment,  21,136.  Details  as 
follows  : 


Locomotives : 


Passenger  Train  Cars  ; 


Freight  Train  Cars  : 


Miscellaneous  Equipni't : 


Decapod 2 

Mastodon,  compound. . .     4 

Consolidation 47 

Consolidation,  comp'nd.     3 

Ten-wheel 70 

Ten-wheel,  compound  . .  36 

Mogul 139 

Mogul,  compound 6 

Eight-wheel 152 

Six-wheel  switch 65 

Four-wheel  switch 16 

Narrow  gauge 2 


Total..  ...542 


Sleeping  cars  (£  interest) 

Business  cars 

Dining  cars 

First-class  coaches 

Second-class  coaches 

Tourist  sleepers 

Emigrant  sleepers 

Combination  cars 

Baggage  cars 

Express  cars , 

Mail  and  express  cars. . . 

Postal  cars 

Superintendents'  cars. . . 


50  Box  cars 9,783 


Furniture  cars  . .          .    550 


Caboose  cars. 


306 

Boarding  cars 115 

Refrigerator  cars 266  Tool  cars 16 

Beer  cars 42  Wrecking  cars 10 

Fruit  cars 28  Hand  and  push  cars. .  .1,600 

Stock  cars 899  Side  dump? 2 

Flat  cars 3,941  Snow-ploughs 10 


Oil  cars 29^ 

Coal  cars .2,472 

Log  trucks 199 


Total . .  , .  .439 


Total 18,477 


Pile-drivers 


9 


Velocipedes 123 

Sundry  (rolling) 23 


Steamers. 
Barges 


Total 2,220 


There  is  also  the  following  unserviceable  equipment  acquired  from  the  Northern  Pacific 
RR.  Co.:  39  light  locomotives,  9  old  style  steam  shovels  and  10  flat  cars.  Also  93 light  loco- 
motives retired  since  June  30,  1897. 

Operations,  year  ending  June  30,  1898. — See  tabulated  statement  on  page  649. 

Expenses— Maint.  of  Way  and  Structures. .  $3,137,504  05 

Maintenance  of  Equipment 1,721,765  34 

Conducting  Transportation ....     5,572,645  06 
General  Expenses 663,45646 


Earnings— Passenger $4,853,799  04 

Freight 17,432,75478 

Mail  and  Express 978,056  55 

Miscellaneous 415,10794 


Total  ($5,428.63  per  mile) $23,679,718  31  Total  ($2,543.64  per  mile) §11,095,370  91 

Net  earnings  (53.14  p.  c.),  $12,584,347.40;  add  dividends  and  interest,  $887,196.55— total, 
$13,471,543.95.  Deductions:  Additions  and  improvements  charged  to  income  (general,  $515,- 
709.35;  equipment,  $296,000),  $811,709.35;  taxes,  $682,800  ;  interest  on  bonds,  $6,079,160; 
dividends  Nos.  1  to  4  on  preferred  stock  (Jan.  15,  March  3,  June  3  and  Sept.  6,  1898,  1  p.  c. 
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each),  $3,000,000— total,  $10,573,669.35.  Surplus,  $2,897,874.60;  surplus  forward,  $489,828.90 
— total,  $3,387,703.50.  Appropriated  as  a  reserve  for  the  continuity  of  dividends  on  the  pre- 
ferred stock,  $3,000,000.  Surplus  June  30,  1898,  $387,703.50. 

Statement  of  operations  and  income  for  seven  fiscal  periods  ending  June  30  : 


1892 

1893 

1894 

1895 

1896 

1897 

(10  mos.) 

1898 

Miles  RR.  (aver.)  Oper. 
Passenger  Train  Miles.  . 
Freight  Train  Miles  
Passengers  Carried  
Passenger  Mileage  

4,411.90 
4,595,100 
8,299,036 
2,724,830 
222,758,224 

4,442  90 
4,329,800 
8,938,543 
2,687,135 
214,455,590 

4,468.32 
3,796,051 
7,084.925 
1,583,976 
161,041,620 

4,468.98 
3,107,048 
7,189,057 
1,241,033 
116,748,976 

4,404.3 
3,258,75'- 
7,025,615 
1,417,482 
135,236,4H 

4,375.05 
2,599,690 
5,269,646 
1,027.446 
97,953  459 

4,362.00 
3,295,279 
6,115,784 
1,583,632 
209,614  677 

Freight  (tons)  Moved.  .  . 
Freight  (ton)  Miles  

Passenger  Earnings  
Freight  Earning?  

3,936,976 
1,227,797,469 

8 

6,296,285 
17,383,772 

4,165,712 
1,368,243,494 

$ 

5,917,054 
17,017,630 

3,286,474 
1,027,149,898 

8 

3,960,772 
11,418,692 

3,781.316 
1,177,156,867 

3,235,295 
13,060,113 

4,287,524 
1,316,958,350 

8 

3,680,103 
14,951,218 

3,264,143 
962,487,274 

$ 
2,850,399 
11,085,883 

4,951,183 
1,618,170,284 
8 
.4,853,799 
17,432,755 

Other  Receipts  

981,401 

985,425 

1,167,746 

1,139,573 

1,231,844 

1,005,536 

1.393,164 

Gross  Earnings  
Expenses  and  Taxes  

24,661,458 
14,577,350 

23,920,109 
14,934,112 

16,547,210 
12,281,945 

17,434,981 
11,821,398 

19,863,160 
12,508,181 

14,941,818 
9,584,853 

23,679,718 
*  12,589,880 

Net  Earnings  

10,084,108 

8,985,997 

4,265,264 

5,613,582 

7  354  979 

5  356  965 

11  089  838 

Earnings  per  Mile  

5,589  76 

5,38390 

3,703  23 

3901  33 

4  50991 

3  415  24 

5  428  63 

Expenses  per  Mile.  .  .  . 
Net  Earnings  per  Mile 
Expenses  to  Earnings. 
Aver.  p.  Pass.  p.  Mile. 
Aver.  p.  Ton  p.  Mile.  . 

3,304  10 
2,28566 
59.  11  p.  c. 
2.70c. 
1.40c. 

3,361  34 
2,02256 
62.  43  p.  c. 
2.63c. 
1.23C. 

2,740  50 
962  73 
74.  22  p.  c. 
2.46C. 
l.llc. 

2,645  21 
1,256  12 
67.80  p.  c. 
2.77c. 
l.llc. 

2,839  97 
1,66994 
62.  97  p.  c. 
2.72c. 
1.13c. 

2,19080 
1,224  44 
64.  15  p.  c. 
2.80  c. 
1.14c. 

2,886  26 
2,542  37 
53.  17  p.  c. 
2.22c. 
1.06c. 

*  Including  expenditures  for  additions  and  improvements. 

Earnings,  ett'.,  Supplementary  Statement  for  10  months  ending  April  30,  1899. — Gross 
earnings,  $'21,819,847.64.  Operating  expenses,  $9,927,364.64.  Net  earnings,  $11,892,483  ; 
miscellaneous  income,  not  including  land  sales,  $398,203.33 — total,  $12,290,686.33.  Deduct 
for  taxes,  rentals  and  improvements,  $2,352,736.02.  Net  income,  N.  P.  Ry.,  $10,057,950.31  ; 
add  net  income  of  proprietary  lines,  $342,086.84— total,  $10,400,037.15. 

General  Balance  Sheet,  June  30,  1898. 


Northern  Pacific  Estate, $293,626,459  40 

Equipment  13,202,220  34 

Cash  in  Hands  of  Sinking  Fund  Trustees  161,173  44 

Treasury  Securities,  Ledger  Value '.  2,592,62691 

Materials  on  Hand 1,664,404  42 

Accounts  Receivable 2,177,626  23 

Bills  Receivable 304,664  13 

Cash  on  Hand  and  in  Banks 7,696,300  99 

Betterment  and  Enlargement  Fund: 

Cash  in  Bank $934,632  73 

$2,210,000  Gen.  Lien  B'ds.  1,325,086  80—  2,259,719  53 
Insurance  Fund  Assets: 

Cash  in  Bank $121,086  80 

$554,000  Bonds  valued  at...  378,913  20—  500,000  00 
Land  Department:  Current  Operations..  286,313  06 


Total   Assets $327,471,508  45 


Capital  Stock — Common $80,000,000 

Preferred  ...  75,000,000 -$155,000,000  00 

Funded  Debt— Pr.  Lien  B'ds  86,131,400 
Gen.LienB'ds  56,000,000 
B'ds  Assumed  17,612,000—  159, 

Gen.  1st  Mtge.  Conversion  Fund 2, 


Current  Accounts 

Taxes  Accrued  on  Railroad 

Accrued  Interest 

Matured  Interest,  including  July  1,  1898      1 
Dividend  No.  4,  payable  Sept.  6,  1898. . . 

Reserve  Funds,  for  Replacements 

Special  Reserve  for  Dividends 3 

Insurance  Fund 

Liquidation  Fund 

Profit  and  Loss. ., 


743,400  00 
,756,600  00 
,652,757  52 
435,742  9S 
433,605  00 
,180,596  50 
750,000  00 
100,060  25 
(000,000  00 
500,000  00 
531,042  72 
387,703  CO 


Total  Liabilities $327,471,508  45 


CAPITAL  STOCK. — Shares  are  for  $100  each,  registered  as  to  name,  and  transferable,  at  the  option  of  the 
holder,  either  in  New  York  or  at  the  Deutsche  Bank,  Berlin. 

Preferred  stock  has  priority  over  common  for  dividends  up  to  4  p.  c.,  and  is  entitled  to  an  equal  share 
of  dividends  in  excess  of  4  p.  c.  on  both  classes.  Preferred  dividends  are  free  of  all  taxes,  and  may  be 
collected  in  Berlin  upon  preferred  stock  registered  there,  at  the  fixed  rate  of  M.  4.20  per  dollar.  It  is  pro- 
vided that  the  preferred  stock  shall  have  the  right  to  elect  a  majority  of  the  board  of  directors  whenever  for 
two  successive  quarterly  periods  after  July  1,  1897,  the  full  and  regular  quarterly  dividends  on  that  stock 
at  the  rate  of  4  p.  c.  per  annum  are  not  paid  in  cash.  The  company  may  retire  the  preferred  stock  in  whole 
or  in  part,  at  par,  from  time  to  time,  on  any  1st  of  Jan.  up  to  and  including  Jan.  1,  1917. 

As  shown  in  the  income  account,  pages  648-9,  $3,000,000  have  been  set  aside  out  of  surplus  income  as  a 
reserve  to  be  available,  as  may  be  found  necessary,  until  the  end  of  1901,  toward  maintaining  regular  1  p.  c. 
quarterly  dividends  on  the  preferred  stock  in  case,  at  any  time  prior  to  that  date,  the  current  net  earnings 
shall  prove  insufficient  for  that  purpose. 

No  additional  mortgage  can  be  placed  upon  the  property,  nor  can  the  present  amount  of  the  preferred 
stock  be  increased,  except  in  each  instance  after  obtaining  the  consent  of  the  holders  of  a  majority  of  the 
whole  amount  of  the  outstanding  preferred  stock,  given  at  a  meeting  of  the  stockholders  called  for  that  pur- 
pose, and  also  the  consent  of  a  majority  of  such  part  of  the  common  stock  as  shall  be  represented  at  such 
meeting,  the  holders  of  each  class  of  stock  voting  separately.  During  the  continuance  of  the  voting  trust,  the 
consent  of  holders  of  like  amounts  of  the  respective  classes  of  beneficial  certificates  is  also  necessary  for  the 
purposes  indicated. 

42  -    -•-   - 
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VOTING  TRUST. — Both  classes  of  stock,  except  2,000  shares  of  common  stock,  are  deposited  with  J.  P. 
Morgan  &  Co.,  New  York,  and  the  voting  power  thereon  is  vested  in  J.  Pierpont  Morgan,  Georg  Siemens, 
August  Belrnont,  Johnston  Livingston  and  Charles  Lanier  as  voting  trustees,  to  be  held  by  them  and  their 
successors  jointly  until  Nov.  1,  1901,  although  the  trustees  in  their  discretion  may  deliver  and  distribute  the 
stock  at  any  earlier  date.  Until  delivery  of  the  stock  is  made  by  the  voting  trustees,  stock  trust  certificates 
will  be  issued  entitling  the  registered  holder  to  receive  payments  equal  to  the  dividends  collected  by  the 
trustees  upon  a  like  number  of  shares. 

The  voting  trustees'  certificates  are  registered  as  to  name,  and  are  transferable  in  New  York  and  in  Berlin; 
in  New  York  they  are  signed  by  J.  P.  Morgan  &  Co.,  as  agents  for  the  voting  trustees,  and  registered  by 
Central  Trust  Co.  of  New  York,  as  registrar  of  transfers,  and  in  Berlin  they  are  signed  by  two  officers  of  the 
Deutsche  Bank,  as  agent  for  the  voting  trustees,  and  are  registered  by  the  Deutsche  Bank  as  registrar  of 
transfers. 

New  York  certificates  may  be  discharged  to  Berlin,  upon  their  surrender  to  the  agents  of  the  voting 
trustees  in  New  York,  and  in  like  manner  Berlin  certificates  may  be  discharged  to  New  York.  In  all  cases 
of  such  discharge  a  suitable  voucher  will  be  given  entitling  the  holder  to  obtain  a  new  certificate  to  be  issued 
at  the  place  to  which  the  old  certificate  has  been  discharged. 

Statement  of  funded  debt,  June  30,  1898  : 


: 

DATE  OF 

INTEREST. 

Amount 

Amount 

Interest 

DESCRIPTION  OF  BONDS. 

Issue. 

Maturity. 

Rate. 

When  Payable. 

Issued. 

standing. 

1897-98. 

N.  P.  RR.,  Gen.  1st  Mtge.  gold. 
St.  P.  &  N.  P.,Gen.  Mtge.,gold. 
West,  of  Minn.  1st  Mtge.,  cy. 
N.  P.  Ry.,  Prior  Lien,  gold  .  .  . 
N.  P.  Ry.,  Gen.  Lien,  gold.  .  .  . 

1881 
1883 
1877 
1896 
1898 

Jan.   1,  1921 
Feb.  1,  1923 
May  1,  1907 
Jan.   1,  1997 
Jan.  1,2047 

p.  c. 

6 
6 
7 
4 
3 

Jan.  &  July. 
See  below. 
May  &  Nov. 
J.,  A.,  J.  &0. 
F.,  M.,  A.  &N. 

$ 
46,943,000 
10,000,000 
500,000 
86,131,400 
56,000,000 

$ 

9,189,000 
8,003,000 
420,000 
86,129,800 
53,350,000 

$ 
633,570 
480,180 
29,400 
3,304,110 
1,596,800 

Totals  

202,074,400 

157,091  ,300 

6,079,160 

OTHER  PARTICULARS  RESPECTING  THE  BONDS  LISTED  IN  THE  PRECEDING  STATEMENT. 

i 

Of  the  prior  lien  bonds  and  general  lien  bonds  issued  as  above  $1,600  of  the  former  and  $2,650,000  of  the 
latter  are  held  as  treasury  securities. 

Interest  accrued  on  the  different  issues  as  follows:  Prior  lien  4  p.  c.  bonds — $78,383,600  for  3  months, 
$81,112,100  for  3  months  and  $85,457,650  for  6  months;  general  lien  bonds— $52,620,000  for  1  month,  $53,100,000 
for  3  months  and  $53,350,000  for  8  months;  Missouri  Division  6  p.  c.  bonds  (retired  Nov.  1,  1897),  $1,755,000  for 
4  months;  gen.  1st  mtge.  bonds— $11,498,000  for  6  months  and  $9,621,000  for  6  months;  St.  P.  &  N.  P.  Ry.  Co. 
gen.  mtge.  6  p.  c.  bonds,  $8,003,000  for  12  months;  Western  Minnesota  1st  mtge.  7  p.  c.  bonds,  $420,000  for  12 
months.  By  various  conversions  of  securities  the  annual  charges  will  be  reduced  for  the  fiscal  year  ending 
June  30,  1899,  to  $6,048,672. 

The  gen.  1st  mtge.  gold  bonds  are  secured  on  2,157.35  miles  of  main  line  and  the  appurtenances,  property, 
etc.,  appertaining  thereto,  and  also  on  the  land  grant  west  of  the  Missouri  River.  The  lands  in  Minnesota  and 
Dakota  east  of  the  Missouri  River  become  an  additional  security  for  the  payment  of  this  mortgage  in  the 
event  of  a  default  in  payment  of  interest  on  the  bonds  issued  thereunder.  The  bonds  are  in  coupon  form,  for 
$1,000  each,  with  provision  for  registration  as  to  principal,  such  registered  bonds  being  re-exchangeable  into 
bonds  to  bearer;  or  they  may  be  exchanged  for  full  registered  bonds  in  sums  of  $5,000,  which  registered  bonds 
are  not  transferable  to  bearer.  There  is  a  sinking  fund  of  1  p.  c.  per  annum  for  purchase  of  bonds  in  the  open 
market,  at  not  exceeding  110;  but  if  such  purchases  cannot  be  effected  the  bonds  are  drawn  at  110  and  accrued 
interest,  none  of  the  registered  bonds  to  be  drawn  until  all  the  coupon  bonds  shall  have  been  redeemed.  The 
bonds  are  receivable  for  lands  at  110,  and  proceeds  of  land  sales  may  be  applied  to  payment  of  interest  on  them 
if  the  earnings  of  the  road  are  insufficient.  Drawings  for  the  sinking  fund  are  made  about  May  and  Nov.,  and 
drawn  bonds  are  paid  off  at  once;  but  if  not  presented  immediately  they  carry  interest  to  the  interest  day 
following  the  drawing.  Of  the  $40,732,000  of  these  bonds  which  were  outstanding  previous  to  the  reorganiza- 
tion, $30,850,000  have  been  acquired  and  pledged  under  the  prior  lien  mortgage,  and  $4,507,000  retired  by 
operation  of  the  sinking  fund,  leaving  $5,375,000  outstanding,  June  1,  1899.  Principal  and  interest  payable  in 
New  York,  free  of  all  United  States  taxes.  Trustee:  Central  Trust  Co.,  New  York. 

The  1st  mtge.  bonds  of  the  Western  RR.  of  Minnesota  are  secured  on  the  section  of  the  St.  Paul  and 
Northern  Pacific  RR.  from  Sauk  Rapids  to  Brainerd,  Minn.,  60.5  m.,  and  on  the  land  grant  appertaining  to 
that  line  (see  page  651).  The  bonds  are  for  $1,000  each;  interest  payable  at  the  New  York  office  of  the 
Northern  Pacific  Ry.  Co.  They  were  assumed  by  that  company  in  the  reorganization.  On  July  1,  1898,  $10,000 
of  these  bonds  were  exchanged  for  an  equal  amount  of  gen.  mtge.  bonds  of  the  St.  P.  &  N.  P.  Ry.  Co. 

The  St.  Paul  and  Northern  Pacific  gen.  mtge.  bonds  are  subject  to  the  Western  Minnesota  bonds  on  the 
line  from  Sauk  Rapids  to  Brainerd  and  on  the  land  grant,  and  are  a  first  lien  on  the  rest  of  the  railroad  and 
property  formerly  of  the  St.  P.  &  N.  P.  Ry.  Co.  The  bonds  are  for  $1,000  each,  in  coupon  form,  with  provision 
for  registration  as  to  principal;  or  coupon  bonds  may  be  exchanged  for  registered  certificates  of  the  denomina- 
tion of  $1,000  or  multiples  thereof.  Interest  payable  at  the  New  York  office  of  the  Northern  Pacific  Ry.  Co. — 
on  the  coupon  bonds,  Feb.  1  and  Aug.  1,  and  on  registered  bonds  on  the  1st  of  Feb.,  May,  Aug.  and  Nov. 
Trustee:  Central  Trust  Co.  of  New  York.  On 'July  1,  1898,  the  amount  of  these  bonds  outstanding  was 
increased  $10,000  by  exchange  for  an  equal  amount  of  Western  Minnesota  bonds. 

The  prior  lien  mtge.  bonds  are  authorized  to  the  amount  of  $130,000,000,  of  which  $86,131,400  had  been 
issued  prior  to  June  30,  1898,  the  remainder  being  reserved  for  the  following  purposes:  $8,423,000  for  the 
retirement  of  an  equal  amount  of  Missouri  Div.,  Western  RR.  of  Minn,  and  St.  P.  &  N.  P.  Ry.  Co.  bonds; 
$11,945,600  for  the  retirement  of  $9,-189,000  gen.  1st  mtge.  and  land  grant  bonds  of  the  N.  P.  RR.  Co.,  and  $23,- 
500,000  for  new  construction,  betterments,  equipment  and  other  purposes,  under  carefully  guarded  restrictions 
in  the  mortgage,  and  issuable  to  the  extent  of  not  exceeding  $1,500,000  per  annum.  During  the  year  ending 
June  30,  1898,  $8,063,900  of  the  bonds  were  issued  to  retire  $6,203,000  gen.  1st  mtge.  bonds,  $1,755,000  to  retire 
an  equal  amount  of  Missouri  Division  bonds  and  $1,500,000  for  betterments  and  enlargements.  "  The  bonds  are 
secured  on  the  entire  property  of  the  company,  now  owned  or  which  may  be  acquired  hereafter  by  means  of 
any  of  the  bonds  to  be  issued  under  the  prior  lien  or  general  lien  mortgages,  subject,  however,  to  the  liens  of 
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the  prior  existing  mortgages  shown  in  the  bond  statement  and  in  the  table  on  page  G47.  Through  the  owner- 
ship of  substantially  all  the  securities  shown  in  the  table  on  page  647  the  prior  lien  mtge.  bonds  are  even  now 
virtually  a  first  lien  on  the  2,015.64  miles  of  branch  lines,  and  by  deposit  of  the  $30,850,000  gen.  1st  mtge. 
bonds  exchanged  under  the  plan  of  reorganization  they  represent  about  90  p.  c.  of  the  first  lien  on  the  main 
line  and  the  mortgaged  land  grant.  The  proceeds  of  the  lands  applicable  to  the  prior  lien  mtge.  bonds  after 
the  retirement  of  the  gen.  1st  mtge.  bonds  are  to  be  applied  one-half,  but  not  exceeding  in  any  one  year  $500,- 
000,  to  the  purchase  of  prior  lien  mtge.  bonds  at  not  exceeding  110  p.  c.,  and  their  cancellation;  and  the  other 
half,  under  carefully  guarded  restrictions,  will  be  applied  to  betterments,  construction  and  additions  to  the 
property  pledged  as  security  for  the  bonds.  Whenever  prior  lien  mtge.  bonds  can  not  be  purchased  at  110  p.  c. 
the  unapplied  land  proceeds  for  that  year  will  be  used  to  purchase  gen.  lien  mtge.  bonds  at  not  exceeding 
100  p.  c.,  and  their  cancellation. 

The  gen.  lien  mtffc.  provides  for  a  present  issue  of  $60,000,000  bonds,  besides  a  reserve  of  $130,000,000  to 
provide  for  the  prior  lien  mtge.  bonds  on  or  before  their  maturity.  The  $56,000,000  shown  as  a  liability  in 
the  general  balance  sheet  were  issued  to  carry  out  the  plan  of  reorganization;  an  additional  $4,000,000  may  be 
issued,  under  carefully  guarded  restrictions,  for  construction,  betterments,  equipment,  etc.  Of  the  $56,000,000 
only  $53,350,000  were  outstanding  in  the  hands  of  the  public  on  June  30,  1898,  the  remainder  being  hel'd  partly 
in  the  Betterment  and  Enlargement  Fund  and  partly  in  the  Insurance  Fund. 

The  prior  lien  and  gen.  lien  bonds  are  in  coupon  form,  for  $500  and  $1,000,  with  privilege  of  conversion 
into  registered  bonds  of  $100  and  multiples  thereof.  Registered  bonds  of  large  denomination  may  be  con- 
verted into  registered  bonds  of  small  denomination,  and  vice  versa.  Principal  and  interest  of  both  issues 
are  free  from  all  taxes  and  are  payable  in  gold  in  New  York,  but  coupons  may  be  collected  in  Berlin  and 
Frankfort-on-Main  through  the  Deutsche  Bank  at  the  fixed  rate  of  exchange  of  M.  4.20  per  dollar.  Trustees: 
Prior  lien  mortgage,  Mercantile  Trust  Co.  of  New  York;  general  lien  mortgage,  Farmers'  Loan  and  Trust  Co. 
of  New  York. 

FURTHER  PARTICULARS  RESPECTING  OTHER  GENERAL  BALANCE  SHEET  ITEMS. 

The  amount  ($7,696,300.99)  of  cash  on  hand  and  in  banks  as  per  balance  sheet  included  $2,120,908.06  to  be 
used  for  retirement  of  gen.  1st  mtge.  bonds  called  for  payment  Jan.  1,  1899. 

Expenditures  from  the  Betterment  and  Enlargement  Funds  were  made  during  the  year  ending  June  30, 
1898,  as  follows:  For 'real  estate  and  right  of  way,  $32,525.71;  buildings,  $27,800.34;  bridges,  $153,596.31;  new 
tracks  and  spurs,  $152,679.40;  changes  of  grade  and  alignment,  $184,929.02;  permanent  lining  of  tunnels,  $52,- 
:-;<ifi.77;  fencing,  $63,916.32;  new  docks  and  wharves,  $10,746.57;  new  branches  and  extensions,  $386,218.41;  new 
equipment,  $278,011.33— total,  $1,342,790.18. 

BETTERMENT  AND  ENLARGEMENT  FUNDS,  June  30,  1898. — Debit:  Fund  provided  by  plan  of  reorganization, 
$5,000,000;  proceeds  of  sale  of  $1,500,000  prior  lien  bonds  drawn  after  Jan.  1,  1898,  in  accordance  with  the 
provision  of  the  mortgage,  $1,421,250 — total,  $6,421,250.  Credit:  Betterments  and  enlargements  Sept.  1,  1896, 
to  June  30,  1898,  $2,393,943.51;  paid  for  Seattle,  Lake  Shore  and  Eastern  Ry.  securities  (certificates  of  deposit, 
$4,433,713.21;  less  proceeds  of  sale  of  treasury  preferred  stock,  $2,666,126.25),  $1,767,586.96— total,  $4,161,530.47. 
Balance  as  per  general  balance  sheet,  $2,259,719.53.  (See  MANUAL  for  1898,  page  601,  also  remarks  relating  to 
prior  lien  and  general  lien  mortgages  on  page  650.) 

Statement  of  treasury  securities,  exclusive  of  the  bonds  held  to  represent  the  betterment 
and  enlargement  and  insurance  funds  : 

BOOK  VALUE,    MARKET  VALUE, 
June  30,  1898.        Aug.  27,  1898. 

$1,137,50000    Northern  Pacific  Railway  Common  Stock $113,75000  $455,00000 

1,600  00    Northern  Pacific  Railway  Prior  Lien  Bonds 1,60000  1,600-00 

2,391,050  00    Oregon  Railroad  and  Navigation  Co.  Preferred  Stock 1,082,923  50  1,841,108  50 

$3,530,150  00     Cash  market  value  $1,099,435.00  in  excess  of  book  value $1,198,273  50  $2,297,708  50 


PAR  VALUK. 


TITLE  OF  SECURITIES. 


$2,775,000  00 

1,000,001)  00 

2,300  00 

2,245.000  00 

3,000,000  00 

850.000  00 

420,000  00 

969,245  98 

600,000  00 

629,100  00 

31,000  00 

500,050  00 

400,000  00 

30.000  00 

1,500,000  00 

1,614,426  12 

$20,096.272  10 


North  western  Improvement  Co.  Stock $775,000  00 

North  western  Improvement  Co.  Bonds 1,000,000  00 

City  of  Ashland.  Wis.,  Bonds 2,300  00 

Washington  and  Columbia  River  Ry.  Bonds 592,315  25 

Washington  and  Columbia  River  Ry.  Stock 1  00 

Montana  Union  Ry.  Stock 356,56057 

Montana  Railway  Co.  Stock 234.373  72 

Certificate  of  Indebtedness  Portland  and  Puget  Sound  RR 100,000  00 


Pnget  Sound  and  Alaska  Steamship  Co.  Stock. 

Superior  Consolidated  Land  Co.  Stock 

Superior  Consolidated  Land  Co.  Bonds 

Taconia  Land  Co.  Stock 

Central  Washington  Railroad  Co.: 

Reorganization  Receipts 

Bonds 

Stock 

Sundry  Stocks,  valued  at  $1.00  each  lot.  . . 


60.000  00 
10,000  00 
15;500  00 
10,000  00 

80,000  00 
6,000  00 
1  00 
15  00 

Total $4,440,340  04 

Less  balance  of  gain  on  securities  sold  and  exchanged  and 

profits  on  sundry  investments 1,847,713  13 

Net,  as  per  Balance  Sheet $2,592,626  91 


$775,000  00 

1,000,000  00 

2,300  00 

673.500  00 

1  00 

850,000  00 

420,000  00 

1  00 

60,000  00 
10,000  00 
15,500  00 
10,000  00 

80,000  00 

6,000  00 

1  00 

15  00 

$6,200,026  50 


Land  Department. — To  aid  in  the  construction  of  the  road  Congress  voted  to  the  Northern  Pacific  RR.  Co. 
a  land  grant  of  12,800  acres  per  mile  within  the  States  of  Wisconsin,  Minnesota  and  Oregon  and  of  25,600  acres 
per  mile  within  the  Territories  of  Dakota,  Montana,  Idaho  and  Washington.  By  the  completion  of  its  main  line 
the  company  earned  approximately  43,000,000  acres,  of  which,  according  to  the  record  of  the  General  Land 
Office,  22,038,742.66  acres  had  been  patented  prior  to  June  30,  1898. 

At  the  foreclosure  sale  of  the  Northern  Pacific  RR.  Co.'s  property  the  lands  lying  west  of  the  Missouri 
River  were  purchased  by  the  Northern  Pacific  Ry.  Co.,  the  aggregate  price  paid  therefor  being  $5,605,200.  By 
the  absorption  of  the  St.  Paul  and  Northern  'Pacific  Ry.,  141,175.62  acres  additional  were  acquired.  The 
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following  statement  shows  the  condition  of  the  lam 
1898: 

LANDS. 
North  Dakota,  West  of  Missouri  River  

I  grant,  so  far 

Acres 
Undisposed  of 
June  30,  1897. 
4,434,468.92 
15,668,953.50 
1,826,532.22 
8,683,211.93 
147,644.83 

as  acquired  by  the  company,  on  June  30, 

Acres           Cancelled             Acres 
Sold  During      Contracts—          Unsold 
Fiscal  Year.         Acres.         June  30,  1898. 
4,481,834.75        *53,411.97                6,046.14 
1,472,585.41          42,110.72        14,238,478.81 
20,159.97               532.46          1,806,904.71 
534,057.10          36,472.25          8,185,627.08 
58,902.03           4,960.86              93,703.66 

Montana  ....         

Idaho.               

Washington  

Oregon  

Total,  Lands  West  of  Missouri  River  

30,760,811.40 
141,175.62 

6,567,539.26 
9,113.14 

137,488.26 
2,873.03 

24,330,760.40 
134,935.51 

Acquired  from  the  St.  Paul  and  North.  Pac.  Ry.  Co.  : 
In  Minnesota  (of  which  48,310  acres  are  patented).  . 

Total  Acres ; 30,901,987.02        6,576,652.40        140,361.29        24,365,695.91 

*  Includes  39,052.79  acres  in  land  grant  of  actual  quantity  ascertained  over  approximation. 

Land  Department  Balance  Sheet,  June  30,  1898.— Assets:  Contracts  for  the  sale  of  lands,  the  same  being 
covered  by  all  the  mortgages  in  the  order  and  according  to  the  terms  of  their  respective  liens  (covered  by  the 
general  first  mortgage  of  the  N.  P.  RR.  Co.  as  first  lien,  $460,128.93;  covered  by  the  mortgages  of  the  St.  P.  & 
N.  P.  Ry.  Co.  as  first  liens,  $86,171.56),  $546,300.49;  accounts  receivable,  $195,873.27;  cash  turned  over  to  N.  P. 
Ry.  Co.,  $2,049,555.11— total,  $2,791,728.87.  Contra:  Accounts  payable,  $74,926.20;  tax  fund,  reserved  to  pay 
taxes  in  dispute,  all  of  which  is  applicable  to  operations  during  several  years  prior  to  Sept.  1,  1896,  $380,934.50; 
balance  of  current  assets  (of  which,  as  above  stated,  $2,049,555.11  turned  over  to  N.  P.  Ry.  Co.),  $2,335,868.17— 
total,  $2,791,728.87. 

The  3,738,874  acres  of  Northern  Pacific  lands  unsold  in  the  States  of  Minnesota  and  North  Dakota  east  of 
the  Missouri  River  were  not  covered  by  the  mortgages  foreclosed  in,  the  reorganization;  therefore  they  were 
not  included  in  the  sale.  They  are  in  the  hands  of  the  sequestration  receivers  of  the  old  company,  but  steps 
are  in  progress  to  acquire  them  for  the  Northern  Pacific  Ry.  Co.  On  Aug.  25,  1898,  the  special  master  reported 
against  the  claim  of  the  preferred  stockholders  of  the  old  company  to  such  lands  in  prefeYence  to  creditors,  and 
on  April  13,  1899,  the  report  was  confirmed  by  the  court.  This  company  asserts  against  these  lands  about  95 
p.  c.  of  the  indebtedness  represented  by  such  creditors. 

RAILROAD  LEASED  BY  THE  NORTHERN  PACIFIC  RY.  Co.,  BUT  OPERATIONS  FOR  YEAR 
ENDING  JUNE  30,  1898,  NOT  INCLUDED  IN  STATEMENT  ON  PAGE  648. 


Washington  Central  RR.— Cheney  to  Coule* 
City,  Wash.,  108.3  m.;  total  track  (steel;  56  Ibs.), 
108.3  miles.  Organized  March  31,  1898,  to  take  over 
the  property  of  the  Central  Washington  RR.  Co.,  sold 
under  foreclosure  Jan.  19,  1898.  The  plan  of  reorgan- 
ization was  outlined  in  the  Manual  for  1898,  page  603. 
Leased  for  909  years  from  March  1,  1898,  to  the 
Northern  Pacific  Ry.  Co.,  possession  of  the  property 
being  taken  by  the  lessee  on  July  1,  1898.  Rental, 
interest  on  the  1st  mtge.  4  p.  c.  bonds  issued.  Capital 
stock,  $1,000,000;  funded  debt,  $1,538,000— total,  $2,- 
638,000.  The  Northern  Pacific  Ry.  Co.  owns  all  of 
the  capital  stock  and  $286,000  of  the  bonds,  leaving 
$1,262,000  of  the  latter  outstanding  in  the  hands  of 
the  public.  Funded  debt  consists  of  1st  mtge.  4  p.  c. 

Board  of  Directors,  Northern  Pacific  Ry.  Co.,  elected  October' 20,  1898. 

Edward  D.  Adams.New  York,  N.  Y. 

Goo.  P.  Baker 

Dnmont  Clarke. . 


50-yr.  $500  and  $1,000  gold  coupon  bonds,  with  privi- 
lege of  registration  as  to  principal,  bearing  interest 
from  March  1,  1898,  payable,  quarterly;  principal  and 
interest,  free  of  all  taxes,  'payable  in  gold  in  New 
York.  Besides  the  $1,538,000  bonds  already  issued, 
the  mortgage  provides  for  the  further  issue  of  similar 
bonds  equally  secured  for  the  acquisition  of  exten- 
sions and  branches  and  equipment  therefor,  at  the 
rate  of  $15,000  per  mile.  The  bonds  are  secured  on 
the  entire  property  of  the  company,  now  owned  or 
hereafter  acquired.  Trustee:  Knickerbocker  Trust 
Co.,  New  York,  N.  Y.  C.  S.  M»Uen,  Pres.;  C.  A. 
Clark,  Treas.,  St.  Paul,  Minn.;  Geo.  H.  Earl,  Sec., 
New  York,  N.  Y. 


Chas.  H.  Coster... 
Robt.  M.  Gallaway 


Braytpn  Ives New  York,  N.  Y. 

D.  Willis  James. .. 

Daniel  S.  Lamont..          "  " 


Charles  S.  Mellen. .  ..St.  Paul,  Minn. 
John  G.  Moore. . .  .New  York,  N.  Y. 


Walter  G.  Oakman.New  York,  N.  Y. 
Oliver  H.  Payne... 
Samuel  Spencer.. . 


-James  Stillman... 
Eben  B.  Thomas. . 


CHARLES  S.  MELLEN,  President St.  Paul,  Minn. 

Daniel  S.  Lamont,    V ice-President New  York,  N.  Y. 


Sec.  A  Asst.  Treas.— Geo.  H.  Earl..  .  .New  York,  N.  Y. 
Treasurer— C.  A.  Clark St.  Paul,  Minn. 


Comptroller— Henry  A.  Gray St.  Paul,  Minn. 

Gen.  Manager— J.  W.  Kendrick " 


PRINCIPAL  OFFICE  AND  ADDRESS St.  Paul,  Minn. 

General  Office 35  Wall  St.,  New  York,  N.  Y. 


RAILROADS  CONTROLLED  BY  THE  NORTHERN  PACIFIC  RY.  CO.,  BUT 
OPERATIONS  REPORTED  SEPARATELY 

MONTANA  UNION  RY.— Butte  to  Garrison,  Mont,  (leased  of  the  0.  S.  L.  RR.  Co.), 
56.66  in.;  Butte  to  Walkerville,  Mont.  (5.81  m.)  and  spurs  (leased  of  the  Montana  Ry.  Co.), 
15.03  m.— total,  71.69  m.;  total  track  (steel,  85.93  m.),  93.29  miles.  Gauge,  4ft.  8|  in.  Rail, 
56  Ibs.  Organized,  June  14,  1886,  in  the  Interest  of  the  Union  Pacific  Ry.  Co.  and  of  the 
Northern  Pacific  RR.  Co.  (See  MANUAL  for  1897,  page  808.)  During  the  year  ending  June 
30,  1898,  full  control  was  acquired  by  the  Northern  Pacific  Ry.  Co.  (See  page  646.)  The 
company  pays  to  the  lessors  a  rental  equal  to  6  p,  c.  per  annum  upon  the  value  of  the 
demised  property. 
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Rolling  Stock,  June  30,  1898. — Locomotives,  5.  Cars — passenger,  8  ;  baggage,  etc.,  4; 
freight  (box,  24 ;  flat,  25),  49  ;  caboose,  5  ;  other,  252— total,  318. 

Operations,  year  ending  June  30,  1898. — Trains  run  (passenger,  33,624;  freight,  113,744), 
147,368  miles.  Passengers  carried,  104,650;  carried  one  mile,  2,884,563.  Tons  moved, 
364,496  ;  ton-miles,  15,675,649.  Earnings— passenger,  $111,466.48;  freight,  $266,950.27; 
other,  $132,041.31— total,  $510,458.06.  Operating  expenses,  $308,925.  Net  earnings,  $201,- 
533.06;  other  receipts,  $4,996.72— total,  $206,529.78.  Payments  :  Rentals  leased  lines, 
$94,42865;  taxes,  $9,917.09;  dividend  No.  1  (—p.  c.,  paid  June  30),  $102,184.04— total, 
$206,529.78. 

General  Balance  Sheet,  June  30,  1898.— Capital  ^tock  ($100  shares),  $850,000  ;  current 
accounts,  $351,803.16  ;  taxes,  $4,500— total,  $1,206,303.16.  Contra  :  Cost  of  road,  $b'49,- 
671.34;  equipment  (valuation),  $152,245  ;  current  accounts,  $242,503.12;  cash,  $161,883.70 
—total,  $1,206,303.16.  All  the  stock  is  owned  by  the  Northern  Pacific  Ry.  Co. 


Montana.  Ry. — Stuart  June,  to  Anaconda,  8.99 
m.;  branches:  Lines  on  Butte  Hill,  15.03  m. — total 
(steel),  24.02  miles.  Gauge,  4  ft.  8$  in.  Rail,  56 
Ibs.  Chartered  Dec.  17,  1881;  road  opened  in  Aug., 
1884.  Leased  from  Aug.  1,  1886,  to  the  Montana 
Union  Ry.  Co.,  rt  a  rental  equal  to  6  p.  c.  on  the 
value  of  the  demised  premises.  On  May  17,  1898, 
the  8.99  m.  from  Stuart  June,  to  Anaconda  was 
leased  to  the  Butte,  Anaconda  and  Pacific  Ry.  Co. 
The  Northern  Pacific  Ry.  Co.  owns  the  entire  capital 
stock  of  this  company.  Income  Account,  year  ending 


June  30,  1898:  Rental,  $46,187.96;  other  receipts, 
$3,108.11— total,  $49,296.07.  Expenses  and  taxes, 
$1,453.86.  Net  income,  $47,842.21.  Paid  dividends, 
$47,842.21.  Balance  Sheet,  June  30,  1898.— Capital 
stock  ($600,000  auth.;  70  p.  c.  paid),  $420,000;  un- 
funded debt,  $917,646.03— total,  $1,337,646.03.  Con- 
tra: Cost  of  road  and  equipment,  $1,336,446.03;  all 
other  assets,  $1,200— total,  $1,337,646.03.  C.  S. 
Mellen,  Pres.;  W.  H.  Gemmell,  Asst.  Sec.;  C.  A. 
Clark,  Treas.,  St.  Paul,  Minn.  General  Office,  St. 
Paul,  Minn. 


Directors  (Montana  Union  Ry.  Co.,  elected  April  26,  1898).— C.  S.  Mellen,  J.  W.  .Ken- 
drick,  C.  W.  Bunn,  St.  Paul,  Minn.;  E.  D.  Adams,  D.  S.  Lamont,  C.  H.  Coster,  G.  H.  E  rl, 
New  York,  N.  Y.  OFFICERS  :  C.  S.  MELLEN,  Pres.,  St.  Paul,  Minn.;  D.  S.  Lamont,  Vice- 
Pres  ;  G.  H.  Earl,  Sec.,  New  York,  N.  Y.;  C.  A.  Clark,  Treas.;  J.  W.  Keudrick,  Gen.  Mgr., 
St.  Paul,  Minn.  GENERAL  OFFICE,  St.  Paul,  Minn. 

SEATTLE  AND  INTERNATIONAL  RY.— Seattle  to  Sumap,  Wash.,  125.3  in.; 
Woodenville  to  Sallal  Prairie,  Wash.,  38.45  m. ;  Ballard  June,  to  Ballard,  1.1  m.;  Bothell  10 
Lodging  Camp,  3.4  m.— total,  168.25  m.;  total  track  (steel,  193.85  m.),  194.85  miles.  Gauge, 
4  ft.  8^  in.  Rail— iron,  56  Ibs.;  steel,  60  Ibs. 

History. — Chartered  June  30,  1896,  and  on  July  1,1896,  succeeded  to  the  property  and 
franchises  of  the  Seattle,  Lake  Shore  and  Eastern  Ry.  Co.,  west  of  the  Cascade  Mountains,  in 
pursuance  of  the  plan  of  reorganization  printed  on  page  H34  of  the  MANUAL  for  1896.  On 
April  1,  1898,  this  company  parsed  under  the  control  of  the  Northern  Pacific  Ry.  Co., 
Through  purchase  of  practically  all  the  certificates  of  deposit  of  the  Seattle,  Lake  Shore  and 
Eastern  Ry.  Co. 

Rolling  Stock,  June  30,  189.8. — Locomotives,  12.  Cars — passenger,  13;  baggage,  etc.,  2; 
freight  (box,  46;  flat,  205;  coal,  99),  850;  caboose,  5;  logging,  147 — total,  517. 

Operations,  year  ending  June  30,  1898. — Trains  run  (passenger,  120,172;  freight,  112,- 
911;  other,  74,074),  308,057  mi]es.  Passengers  carried,  222,208;  carried  one  mile,  4,833,565. 
Tons  moved,  352,910;  ton-miles,  16,386,576.  Earnings— passenger,  $127,194.09;  freight 
$266,058.01;  other,  $23,821.37— total,  $417,073.47.  Operating  expenses,  $286,776.32.  Net 
earnings,  $130,297.15;  other  receipts,  $1,249.11— total,  $131,546.26.  Payments:  Taxes,  $62,- 
789.24;  interest  on  bonds,  $41,281.05;  oth<  r  payim-ms,  $27,475  07— total,  $131,546.26. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $2,400,000;  funded 
debt,  $4,450,000;  current  accounts,  $187,127.24— t.tal.  $7,037,127.24.  Contra:  Cost  of  road, 
etc.,  $6,850,000;  materials,  etc.,  $12,557.07;  accounts,  $31,861.83;  bills,  $6,000;  cash,  $133,- 
940.15;  profit  and  loss,  $2,768.19— total,  $7,037,127.24. 

Funded  debt  consists  of  1st  mtge.  4  p.  c.  30-yr.  $1,000  gold  coupon  bonds,  due  Nov.  1,  1&26,  interest  May 
-and  Nov.  Trustee:  Manhattan  Trust  Co.,  New  York,  N.  Y.  The  entire  stock  and  bonds  of  the  company  are 
owned  by  the  Northern  Pacific  Ry.  Co.  and  will  be  held  in  trust  for  five  years  by  three  trustees — H;  O.  Armour, 
II.  W.  Sage  and  A.  H.  White— who  will  nominate  the  directors  from  year  to  year.  "  If,  during  this  period, 
the  earnings  of  the  company  in  the  estimation  of  the  trustees,  shall  warrant  the  payment  of  the  bond  interest 
or  any  portion  thereof,  the  amount  of  such  interest  so  determined  shall  be  paid  equally  and  pro  rata  to  the 
owners  of  trust  certificates  of  the  Manhattan  Trust  Co.  of  New  York.  If,  however,  there  shall  remain  at  the 
termination  of  the  said  trust  period  any  interest  due  and  unpaid  upon  any  of  the  bonds  such  interest  shall 
be  waived  by  the  owners  of  the  bonds. 

Trustees  (elected  Nov.  30,  1897).— Chas.  S.  Mellen,  St.  Paul,  Minn.;  ("has.  H.  Coster, 
Edwai-d  D.  Adams,  New  York,  N.  Y. ;  Chas.  W.  Bunn,  St.  Paul,  Minn.;  W.  C.  Pearce, 
Thos.  Cooper,  Tacoma,  Wash.;  Wm.  Nelson  Cromwell,  New  York,  N.  Y.  OFFICERS:  CHAS. 
S.  MELLEN,  Pres.,  St.  Paul,  Minn.;  Chas.  H.  Coster,  Vice-Pres.,  New  York,  N.  Y. ;  Chas. 
A.  Clark,  Treas.,  St.  Paul,  Minn.;  Geo.  'H.  Earl,  Sec.,  New  York,  N.  Y.;  Geo.  W.  Harris, 
And.,  Seattle,  Wash.  GENERAL  OFFICE,  Seattle,  Wash. 

SPOKANE  AND  SEATTLE  RY.— Spokane  to  Davenport,  Wash.,  50.05  m.;  total 
track  (steel;  60  Ibs.),  51.45  miles.  Gauge,  4  ft.  8$  in. 
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History. — Chartered  July  1,  1896,  and  oa  same  date  succeeded  to  the  property  and  fran- 
chises of  the  Seattle,  Lake  Shore  and  Eastern  Ry.  Co.,  east  of  the  Cascade  Mountains,  in 
pursuance  of  the  plan  of  reorganization  published  on  page  334  of  the  MANUAL  for  1896. 
Passed  under  the  control  of  the  Northern  Pacific  Ry.  Co.  in  April,  1898.  This  road  is  not  in 
operation. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $600,000;  funded 
debt,  $1,112,000;  current  accounts,  $1,815;  profit  and  loss,  $10,395— total,  $1,724,210.  Con- 
tra :  Cost  of  road,  $1,712,000;  current  accounts,  $1,200;  cash,  $11,010— total,  $1,724,210. 

Funded  debt  consists  of  1st  mlge.  4  p.  c.  30-yr.  $1,000  gold  coupon  bonds,  due  Nov.  1,  1926,  interest  May 
and  Nov.  Trustee:  Manhattan  Trust  Co.,  New  York,  N.  Y.  The  bonds  are  all  owned  by  the  Northern  Pacific 
Ry.  Co.  All  the  stock  and  bonds  of  the  company  will  be  held  in  trust  for  five  years  by  three  trustees — H.  O. 
Armour,  H.  W.  Sage  and  A.  M.  White — who  will  nominate  the  directors  from  year  to  year.  (See  statement 
for  Seattle  and  International  Ry.) 

Trustees  (elected  Nov.  30,  1897).— Chas.  S.  Mellen,  St.  Paul,  Minn.;  Edward  D.  Adams, 
Chas.  H.  Coster,  New  York,  N.  Y.;  Chas.  W.  Bunn,  St.  Paul,  Minn.;  W.  G.  Pearce,  Thos. 
Cooper,  Tacoma,  Wash.;  Win.  Nelson  Cromwell,  New  York,  N.  Y.  OFFICERS:  CHAS.  S. 
MELLEN,  Pres.;  Chas.  A.  Clark,  Treas.,  St.  Paul,  Minn.;  Geo.  H.  Earl,  Sec.,  New  York,  N. 
Y. ;  Geo.  W.  Harris,  And.,  Seattle,  Wash.  GENERAL  OFFICE,  Seattle,  Wash. 

WASHINGTON  AND  COLUMBIA  RIVER  RY.— Pendleton,  Ore.,  to  Dayton, 
Wash.,  128.41  m  ;  Eureka  June,  to  Pleasant  View,  Wash.,  19.73  m. ;  Athena,  Ore.,  to  Killian 
June.,  Ore.,  14.59  m.— total,  162.73  m.;  total  track  (steel;  56  Ibs.),  180.49  miles.  The  tracks 
of  the  Northern  Pacific  Ry.  are  used  from  Wallula  June,  to  Pasco  June.,  Wash.,  a  distance 
of  15  m.,  making  the  total  length  of  lines  operated  177.73  miles.  Gauge,  4  ft.  8^  in. 

History. — Chartered  Aug.  4,  1892,  as  successor  to  the  Oregon  and  Washington  Territory 
RR.  Co.  (See  MANUAL  for  1893,  page  661.)  On  Feh.  21,  1898,  passed  under  the  control  of 
the  Northern  Pacific  Ry.  Co.,  through  purchase  of  the  stock  and  income  bonds. 

Rolling*  Stock,  June  30,  1898. — Locomotives,  7.  Cars — passenger,  2;  baggage,  etc.,  1; 
freight  (box,  14;  flat,  40),  54;  caboose,  7;  other,  2— total,  66. 

Operations,  year  ending  June  30,  1898. — Trains  run  (passenger,  24,512;  freight,  106,961; 
other,  2,628),  134,101  miles.  Passengers  carried,  23,749;  carried  one  mile,  886,449.  Tons 
moved,  169,125;  ton-miles,  7,508,074.  Earnings  (passenger,  $36,866.37;  freight,  $263,210.72; 
other,  $17,082.94),  $317,160.03.  Operating  expenses,  $144,730.20.  Net  earnings,  $172,- 
429.83;  other  receipts,  $1,361.77— total,  $173,791.60.  Payments  :  Interest  on  bonds,  $142,- 
275.02;  taxes,  $23,321.76;  other  payments,  $8,194.82— total,  $173,791.60. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $3,000,000;  funded 
debt,  $4,745,000;  accounts,  $76,397.65;  profit  and  loss,  $8,802.92— total,  $7,830,200.57.  Con- 
tra: Cost  of  road,  etc.,  $7,725,112.79;  materials,  etc.,  $20,378.56;  accounts,  $15,219.30;  cash, 
"),489. 92— total,  $7,830,200.57. 


Funded  debt,  June  30,  1898,  consisted  of  $2,500,000  1st  mtge.  4  p.  c.  40-yr.  $1,000  gold  coupon  bonds,  due 
July  1,  1935,  interest  Jan.  and  July,  and  $2,245,000  ($2,500,000  auth.)  2d  mtge.  income  4  p.  c.  40-yr.  $1,000  gold 
coupon  bonds,  due  July  1,  1935,  interest  Sept.  1,  if  earned.  Interest  on  bonds  payable  at  the  office  of  the 
trustee,  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y.  • 

Trustees  (as  constituted  March  1,  1899).— C.  S.  Mellen,  St.  Paul,  Minn.;  Daniel  S. 
Lamont,  New  York,  N.  Y. ;  L.  S.  Miller,  Seattle,  Wash.;  Thomas  Cooper,  W.  G.  Pearce, 
C.  H.  Knapp,  D.  J.  Crowley,  S.  J.  Maxwell,  B.  S.  Grosscup,  Tacoma,  Wash.  OFFICERS: 
C.  S.  MELLEN,  Pres.,  St.  Paul,  Minn.;  W.  G.  Pearce,  Vice- Pres.,  Tacoma,  Wash.;  Geo.  H. 
Earl,  See.,  New  York,  N.  Y.;  J.  G.  Cutler,  Treas.;  Joseph  McCabe,  Gen.  Mgr.,  Walla  Walla, 
Wash.  GENERAL  OFFICE,  Walla  Walla,  Wash. 


ST.   PAUL   AND   DTILTJTH   RAILROAD    COMPANY. 

Main  Line  of  Road.— St.  Paul  to  Duluth,  Minn 155.00  m. 

Less  line  not  operated:  Thomson  June,  to  Fond  du  Lac,  Minn.     8.50  m. — 146.50  miles. 

Knife  Falls  Branch  :  Carlton  to  Cloquet,  Minn 6.50  m. 

Grantsburg  Branch :  Rush  City  to  Grantsburg,  Minn 17.00  ni. 

Quarry  Branch  :  Miller,  Minn.,  to  Quarries 5.00  m.—  28.50       " 

f  Taylor's  F.  &  L.  Sup'r  RR.:  Wyom.  to  Taylor's  Falls,  Minn.  20.50  m. 
T  pasprl  !  ^w»MK*ta*  &  St.  Paul  EH.:  White  Bear  to  Still  water,  Minn. .  12.50  m. 
Lines  •  ^  Du,lu*h  Short  Line  RR. :  Thomson,  Minn.,  -to  W.  Sup'r,  Wis.  17.75  m.—  50.75  " 

1  Minneapolis  and  Duluth  RR.:  (See  appended  statement). . .   12.30  m. 
Minneapolis  and  St.  Louis  RR.:  (For  termini  see  below). ..     6.40  m.—  18.70       " 


Total  length  of  lines  operated,  June  30,  1898 244.45  miles. 
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2d  track  (owned),  16.50  m.  ;  sidings  (owned),  134.44  miles.  Gauge,  4  ft.  8f  in.  Rail — iron, 
56  Ibs.;  steel  (owned,  254.24  m.;  leased,  63.05  m.— total,  317.29  m.),  67,  70  and  80  Ibs. 

History.— Reorganization,  June  27,  1877,  of  the  Lake  Superior  and  Mississippi  RR.  Co. 
(See  MANUAL  for  1888,  page  870.) 

Of  the  main  line  the  section  from  Carlton  to  Duluth,  23.2  miles,  is  owned  jointly  by  this 
company  and  ihe  Northern  Pacific  Ry.  Co.  (See  GENERAL  INDEX  for  Northern  Pacific  Ry. 
Co.)  The  tracks  of  the  Minneapolis  and  St.  Louis  RR.,  from  "Section  13,  East  Minneapolis, 
to  Minneapolis,  Minn.,  are  operated  under  a  contract  providing  an  arbitrary  rental  and  a 
wheelage  proportion  of  operating  expenses.  The  Minneapolis  and  Duluth  RR.  (or  White 
Bear  Branch  of  the  Minneapolis  and  St.  Louis  RR.)  is  leased  under  terms  shown  in  the 
appended  statement  therefor. 

Rolling1  Stock,  June  30,  1898. — Locomotives,  62.  Cars — passenger,  39;  combination,  14; 
sleeping,  7 ;  baggage,  mail  and  express,  10  ;  freight  (box,  1,744  ;  stock,  14  ;  refrigerator,  8  ; 
furniture,  14;  flat,  346;  coal,  23;  milk,  2),  2,151;  service,  179— total,  2,400. 

Operations,  year  ending  June  30,  1898. — See  comparative  statement  elsewhere. 

Expenses— Maintenance  of  Way $308,109  82 

Maintenance  of  Equipment  ....  176,049  18 

Conducting  Transportation 605,181  76 

General 81,74886 


Earnings— Passenger $370,237  38 

Freight 1,229,436  12 

Mail  and  Express 48,047  10 

Miscellaneous  . .  915  05 


Total  ($6,744.2?  per  mile) $1,648,635  65 


Total  ($4,770.26  per  mile) $1,166,089  62 


Net  earnings  (29.27  p.  c.),  $482,546.03  ;  add  interest  and  exchange,  $5,162.53  ;  dividends, 
$10,195  ;  rentals,  $20,240.78— total,  $518,144.34.  Payments  :  Interest  on  bonds,  $150,000  ; 
taxes,  $55,914.60  ;  rentals  (including  interest  paid  on  leased  line  bonds),  $135,164.67  ;  special 
accounts,  $809.85— total,  $341,889.12.  Balance  before  dividends,  $176,255.22  ;  plus  amount 
transferred  from  land  and  stumpage  income  to  apply  on  dividends,  $157,001.01 — total  avail- 
able, $333,256.23.  Paid  dividends  on  preferred  stock  (2|  p.  c.  each,  Sept.  1,  1897,  and  March 
1,  1898),  $239,505.  Surplus,  $93,751.23  ;  surplus  forward,  $121,726.77— total,  $215,478.  Out 
of  this  amount  a  dividend  of  4|  p.  c.  on  preferred  stock  was  paid  on  Sept.  1,  1898.  A  further 
dividend  of  3£  p.  c.  on  the  preferred  stock  was  paid  on  March  1,  1899. 


General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road  and  Equipment $12,104,174  18 

82,705  89 
1,556,790  29 
65,225  84 
25,374  00 
463,394  59 
425,599  03 
151.915  92 
3.274  52 
140,838  29 


Construction,  Improvements,  etc. 
Securities  of  Owned  and  Leased  Lines. . 

Materials  and  Fuel  on  Hand , 

Stumpage  Notes , 

Land  and  Town  Lot  Contracts , 

Cash  on  Hand  and  on  Deposit 

Current  Accounts  and  Assets , 

Insurance  Fund 

Sinking  Fund  Assets  (contra) 


Total  Assets $15,019,292  55 


Preferred  Stock  and  Scrip. ..,..,,,.,..,.  $4,790,9  2  00 

Common  Stock  and  Scrip 4,660,207  51 

Funded  Debt  Outstanding 3,710,000  00 


Current  Liabilities. 

Deferred  Land  and  Stumpage  Income 

Coupon  Interest  Accrued  and  not  Due. 

Sinking  Fund  for  T.  F.  &  L.  S.  Bonds 

Other  Liabilities , 

Accounts  in  Suspense 

Surplus   Railroad   Income 


186,981  C6 
483,768  59 

60,466  66 
140,838  29 

27,760  79 
737,828  65 
215,478  00 


Total   Liabilities $15,019,292  55 


CAPITAL  STOCK  authorized  is  $12,000,000,  consisting  of  $6,000,000  common  stock  and  $6,000,000  preferred 
stock,  in  shares  of  $100  each.  The  preferred  stock  is  entitled  to  dividends,  payable  semi-annually,  on  the  first 
days  of  March  and  Sept.,  equal  to  the  net  income  of  the  company  from  all  sources,  but  such  dividends  are 
limited  to  7  p.  c.  per  annum.  These  are  a  first  charge  on  the  net  profits  of  the  road,  and  it  is  provided  that 
in  the  event  of  a  deficiency  of  such  net  profits  to  pay  the  stipulated  7  p.  c.,  the  net  income  from  stumpage  and 
land  sales  shall  be  applied  to  the  dividend  fund.  Provision  is  also  made  that  when  not  so  applied  the  net 
income  from  stumpage  and  land  sales  each  year,  when  equal  to  at  least  $10,000,  shall  be  used  in  the  purchase 
of  preferred  stock,  if  said  stock  is  below  par  in  the  market,  and  to  be  drawn  as  in  the  operation  of  the  sinking 
fund  if  above  par.  In  addition  to  this  provision  for  its  gradual  reduction,  preferred  stock  is  receivable  for  lands 
at  par.  Common  stock  is  entitled  to  dividends  from  the  earnings  of  the  railroad,  limited  to  6  p.  c.  in  any  one 
year,  after  the  payment  of  preferred  stock  dividends,  any  surplus  then  remaining  to  be  applied  to  purchase  of 
preferred  stock.  The  power  of  casting  one  vote  at  all  meetings  of  the  company  is  vested  in  each  share  of 
preferred  stock  and  in  every  three  shares  of  common  stock.  In  Jan.,  1899,  preferred  stock  to  the  amount  of 
$691,300  was  retired,  mainly  by  the  use  of  $690,776  proceeds  of  sale  of  new  consol.  mtge.  bonds  returned  to  the 
Land  and  Stumpage  Fund,  leaving  outstanding  $4,099,662. 

Funded  debt,  June  30,  1898,  consisted  of  : 


1st  mtge.  (St.  P.  &  D.)  5  p.  c.  50-yr. 
2d  mtge.  (St.  P.  &  D.)  5  p.  c.  30-yr. 


currency  "  bonds,  due  Aug.  1,  1931,  interest  Feb.  and  Aug $1,000,000 

currency  "  bonds,  due  Oct.  1,  1917,  interest  April  and  Oct 2,000,000 


Bonds  guaranteed,  principal  and  interest,  by  the  St.  P.  &  D.  RR.  Co. : 

1st  mtge.  (Duluth  Short  Line  Ry.)  5  p.  c.  30-yr.  bonds,  due  Sept.  1,  1916,  interest  March  and  Sept $500,000 

1st  mtge.  (Taylor's  Falls  &  L.  Sup.  RR.)  6  p.'c.  30-yr.  bonds,  due  Jan.  1,  1914,  interest  Jan.  and  July.      210,000 
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Statement  of  operations,  income  and  capital  accounts  for  eight  years  ending  June  30  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897  . 

1898 

Miles  of  Railroad  Operated. 
Passenger  Train  Miles  
Freight  Train  Miles  

247.75 
564,034 
450,275 
1,200,85& 
20,633,056 
1,007,330 
102,807,951 
$ 
512,156 
1,054,955 
54,828 

247.75 
577,560 
585,476 
931,782 
20,932.170 
1,436,323 
144,665,404 

$ 

530,426 
1,350,800 
53,285 

247.75 
581,875 
583,129 
748,009 
21,455,207 
1,544,380 
157,199,608 

S 
546,352 
1,512,041 
46,882 

247.44 
569,075 
415,771 
558,200 
16,790,975 
1,036,910 
116,458.840 
$ 
422,868 
1,046,008 
44,518 

247.44 

546,688 
346,033 
528,703 
15,416,283 
1,028,368 
108,621,408 

-    s 

387,944 
990,261 
45,102 

247.44 
555,378 
365,154 
532,657 
15,242,097 
1,137,012 
127,216,980 
$ 
369,483 
1,169,362 
49,018 

244.45 
565,956 
417,371 
515,194 
14,603,792 
1,200,098 
148,068,166 

$ 
327,861 
1,187,224 
49,019 

244.45 
564,597 

382,262 
519,022 
16.668.080 
1,240.036 
152,718,001 
S 
370,237 
1,229,436 
48,962 

Passengers  Carried  .  .  . 

Passenger  Mileage  

Freight  (tons)  Moved  

Freight  (ton)  Miles.... 

Passenger  Earnings  

Freight  Earnings  

Other  Earnings....         .... 

Total  Earnings  .  .  . 

1,621,939 
1,021,581 

1,934,511 
1,234,618 

2,105,275 

1,427,798 

1,513,394 
1,049,527 

1,423,307 
1,004,980 

1,587,863 
1,224,018 

1,564,104 
1,147,964 

1,648,(;35 
1,166,089 

Operatin"  Expenses  

Net  Earnings  

600,358 
25,147 

699,893 
36,401 

677,477 
67,269 

463,867 
43,493 

418,327 
40,258 

363,845 
78,100 

416,140 
59,893 

482,546 
35,598 

Other  Receipts  

Net  Income  

625,505 

49,611 
93,548 
150,000 
31,900 

736,294 

57,307 
96,497 
150,000 
69,394 

744,746 

68,009 
111,829 
150,000 
68,826 

507,360 

54,824 
140,796 
150,000 
16,766 

458,585 

55,935 
119,944 
150.000 
68,003 

441,945 

56,507 
130,819 
150,000 
53,522 

476,033 

55,087 
134,558 
150,000 
14,605 

518,144 

55,914 
135,165 
150,000 
810 

First  Charges  —  Taxes  

Rentals  
Int.  on  Bds. 
Other  Items 

Totals  

325,059 
300,446 
192,154 

22,458 

373,198 
363,096 
75,207 
166,308 

398,664 
346,082 

362,386 
144,974 
59,924 
172,650 

393,882 
64,703 
90,629 
84,143 

390,848 
51,097 
308,161 

,  354,250 
121,783 
119,696 
119,753 

341,889 
176,255 
157,001 
121,727 

Railroad  Net  Profit*  

Land  Inc.  AppPcl  to  Pf,  Div. 
Surplus  Forward  

181,611 

Totals  ,  

515,058 
(6)  348,750 
166,308 

289,755 
40,209 
249,546 
192,848 
442,394 
192,154 

604,611 
(7)  423,000 
181,611 

149,290 
20,534 
128,756 
250,240 
378,996 
75,207 
303,789 

527,693 
(7)  355,043 
172,650 

192,999 
24,670 
168,329 

377,548 
(6)  293,405 
84,143 

139,377 
24,521 
114,856 

239,475 
(5)  239,475 

359,258 
(5)  239,505 
119,753 

286.854 
44,371 
242,483 
80,956 
323,439 
308,161 

361,232 
(5)  239,505 
121,727 

142,894 
38,476 
104,418 
15,278 
119,696 
119,696 

454,983 
(5)  239,505 
215,478 

249,(>64 
45,  (ill 
204,053 

Preferred  Dividends  

Surplus  Railroad  Income.  .  . 

Land  and  Stum  page  Income 
Expenses  and  Payments.  .  .  . 
Net  Income  Land  Dept  
Surplus  Forward  

145,397 
28,744 
116,653 
54,932 
171,585 
90,629 

Total  Available'.  

168,329 

114,856 
59,924 

204,053 
157,001 
*47,052 

Appl'd  to  Div.  on  Pref.  Stk. 
Transf.to  Pf  .Stk.  Red  Fund. 
Surplus  Land  Income.  .  .  . 

168,329 

250,240 

6,546  68 
4,123  43 
2,423  25 
116.04  p.  c. 
2.34  c. 
1.02  c. 

160.30 
23.20 
66 
72 
2,503 

$ 

5,370,811 
4,660,207 
3,710,000 
229,380 
106,205 
788,566 

54,932 

6,11620 
4,24154 
1,874  66 
68.35  p.  c. 
2.29  c. 
0.90  c 

160.30 
23.20 
62 
73 
2,464 

$ 
4,791,924 
4,660,207 
3,710,000 
178,265 
167,187 
690,776 
1,682 
578,887 
116,108 
91,122 
84,143 
54,932 

80,956 

5,752  13 
4,061  51 
1,690  62 
70.61  p.  c. 
2.27  C. 
0.91  c. 

160.30 
23.20 
62 
72 
2,427 
$ 
4,793,124 
4,660,207 
3,710,000 
182,215 
359,899 
690,  776 
1,725 
578,887 
121,793 
142,448 

15,278 

6,41716 
4,946  50 
1,470  60 
77.  09  p.  c. 
2.18  c. 
0.92  c. 

160.30 
23.20 
64 
72 
2,454 

$ 
4,792,851 
4,660,207 
3,710,000 
228,665 
394,578 
690,776 
1,550 
579,160 
127,793 
108,956 
119,753 
15,278 

Gross  Earnings  per  Mile  .  .  . 
Operating  Expenses  p.  Mile. 
Net  Earnings  per  Mile  
Expenses  to  Earnings  
Earnings  p.  Pass.  p.  Mile  .  . 
Earnings  p.  Ton  p.  Mile.  .  .  . 

Miles  of  R'd  Owned  Solely  t 
Miles  of  R'd  Owned  Jointly. 
Locomotives  

8,02458 
5,148  65 
2,876  93 
63.  82  p.  c. 
2.32  c. 
0.95  c. 

160.30 
23.20 
66 
72 
2,462 

$ 
5,188,811 
4,660,207' 
3,710,000 
234,838 
102,980 
690,776 
226,627 
182,000 
102,614 
181,477 
181,611 

8,497  58 
5.763  07 
2,734  51 
67.  82  p.c. 
2.30  c. 
0.96C. 

160.30 
23.20 
67 
73 
2,489 

$ 
4,966,011 
4,660,207 
3,710,000 
247,294 
132,116 
690,776 
173,371 
404,800 
109,674 
85,807 
172,650 

6,398  46 
4,696  10 
1,702  36 
74.  04  p.  c. 
2.02  c. 
0.80  c. 

160.30 
23.20 
64 
72 
2,419 

S 

4,792,686 
4,660,207 
3,710,000 
179,204 
438,847 
690,776 
1,451 
579,325 
134,131 
66,424 
121,727 

6,744  27 
4,770  26 
1,97401 
70.73  p.  c. 
2.01  c. 
0.81  c. 

160.30 
23.20 

62 
72 
2,328 

S 

4,790,962 
4,660,207 
3,710,000 
186,981 
488,769 
690,776 

Passenger  Train  Cars  

^Freight  Train  Cars  

Preferred  Stock.  .  .  . 

Common  Stock  

Funded  Debt  

Current  Liabilities  

Deferred  Land  Inc.  (  Contra) 
Land  Inc.  Appl'd  to  Const'n. 
Pref.  Stock  Redemp.  Fund. 
Pref.  Stock  Cancelled     .  .  . 

Sinking  Fund  (Contra)  

95,112 
166,201 
166,308 
250,240 

140,838 
135,281 
215,478 

Other  Liabilities     

Surplus  Railroad  Income.  .  . 
Surplus  Land  Income.     .  .  . 

Total  Liabilities  
Road  and  Equipment  

80,956 

15,543,030 
12.792,124 
1,571,802 
869,497 
106,205 
48,596 
95,112 
59,694 

15,461,941 
12,669,546 
1,551,830 
914,414 
102,980 
50,111 
102,614 
70,446 

15,352,706 
12,703,127 
1,580,223 
678,918 
132,116 
81,645 
109,674 
67,003 

15,125,233 
12,682,372 
1,579,723 
440,610 
167.187 
80,700 
116,108 
58,533 

15,322,030 
12,685,223 
1,559,223 
481,211 
359,899 
55,584 
121,793 
59,097 

15,429,567 
12,685,223 
1,560,223 
518,278 
394,578 
&5,047 
127,793 
58,425 

15,374,778 
12,685,223 
1,556,976 
438,125 
438,847 
63,219 
134,131 
58,257 

15,019,292 
12,186,880 
1,556,790 
577,514 
488,769 
65,226 
140,838 
3,275 

Other  Investments  

Cash  and  Current  Assets.  .. 
L'd  &  Srmp'g  Nts.  (Contra) 
Materials  and  Fuel  .... 

S'k'g  Fund  Assets  (  Contra) 
Other  Assets.          

Total  Assets  

15,543,030 

15,461,941 

15,352,706 

15,125,233 

15,322,030 

15,429,567 

15,374,778 

15,019,292 

*  Reserved,  in  suspense,  for  land  grant  taxes  of  1897  or  for  cancellation  of  preferred  stock. 
8.50  miles  of  line  owned  but  not  operated. 
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Company, 


78   TO   86   TRINITY   PLACE,    NEW   YORK. 


BUSINESS  FOUNDED,  1795.— INCORPORATED  UNDER  LAWS  OF  STATE  OF  NEW  YORK,  1858. — REORGANIZED,  1879 

ENGRAVERS  '^  PRINTERS 

OF 

BONDS  AND  STOCK  CERTIFICATES, 

And  all  other  documents  requiring  security.    Bank  Notes,  Bonds,  Postage  and  Revenue  Stamps 
for  Foreign  Governments,  Drafts,  Checks,  Bills  of  Exchange,  letter  Heads,  etc. 


ENGRAVING    AND    PRINTING 

EXECUTED   IN  THE   FINEST   AND    MOST    ARTISTIC   STYLE   FROM   STEEL   PLATES. 

WITH  SPECIAL  SAFEGUARDS  TO  PREVENT  COUNTERFEITING. 

Special  papers  manufactured  exclusively  for  use 

of  the  Company. 

SAFETY  COLORS.  -  -  SAFETY  PAPERS. 

WORK  EXECUTED  IN  FIRE-PROOF  BUILDINGS. 


Railway  Printing  of  all  Descriptions 

RAILWAY    TICKETS,    MAPS,   FOLDERS, 

AND 

ILLUMINATED    SHOW   CARDS 

OF  THE   MOST   APPROVED    STYLES. 
NUMBERED,  LOCAL  AND  COUPON  TICKETS,  of  any  Size,  Pattern,  Style,  or  Device  with  Steel  Plate  Tints 


AND    TYPE    PRINTINGS 

SHOW    CARDS,    LABELS,    CALENDARS. 

Blank     Books    of     Everx     Description. 


JAMES  MACDONOUGH,  PRESIDENT. 
AUG.  D.  SHEPARD,—  VICE-PRESIDENTS—  TOURO  ROBERTSON, 

THEO.  H.  FREELAND,  SECRETARY  AND  TREASURER. 

JNO.  E.  CURRIER,  ASST.  SECRETARY.  J.  K.  MYERS,  ASST.  TREASURER. 

P.  C.  LOUNSBURY,  W.  J.  ARKELL  E.  C.  CONVERSE, 

JOS.  S.  STOUT,  J.  B.  FOUD,  ROBERT  N.  TOPPAN, 

FELIX  CAMPBELL. 
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Twenty-Two  Years  of  Protection 

(SEPTEMBER,    1888.) 

By  HENRY  V.  POOR, 

Pp.  222.    Svo.    Paper.    Price,  SO  cents. 


PREFACE. 

The  financial  history  of  the  United  States  naturally  divides 
itself  into  three  periods :  The  first,  the  Period  of  Construction— 
the  work  of  the  Fathers ;  the  second  the  Period  of  the  attempted 
Destruction  of  this  work ;  the  third,  of  its  Restoration.  The  first 
period,  of  40  years,  extends  from  the  formation  of  the  Govern- 
ment in  1789  to  the  close  of  the  administration  of  John  Quincy 
Adams  in  1829 ;  the  second  period,  of  36  years,  extends  from  the 
beginning  of  General  Jackson's  administration  in  1829  to  the 
restoration  of  peace  in  1865  ;  the  third  period  of  22  years,  extends 
to  the  end  of  1887;  for  although  the  election  of  Mr.  Cleveland 
nominally  put  an  end  to  the  period  of  Restoration,  he  so  far  has  been 
unable  to  undo  its  distinctive  feature — a  return  to  the  Protective 
policy  of  the  Fathers.  The  object  of  this  work  is  to  display  the 
Period  of  Restoration ;  hence  its  title, — "  Twenty-Two  Years  of 
Protection."  To  a  proper  understanding  of  this  period,  a  com- 
petent knowledge  of  the  events  of  the  two  preceding  periods,  as 
well  as  of  the  Colonial  Period,  is  a  necessary  condition. 


PRICE,       .        .        .        .       .      FIFTY  CENTS. 

Sent  to  any  address  on  receipt  of  the  price* 


Published  and  for  sale  by 

H.  V.  &  H.  W.  POOR, 

Publishers  of  "Poor's  Manual  of  Railroads," 

44  Broad  Street,  New  York  City. 

Or,  nmy, be  ordered  throuf/h  any  bookseller. 
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FURTHER  PARTICULARS  RESPECTING  THE  FUNDED  DEBT. 

All  bonds  are  for  $1,000  each,  in  coupon  form,  with  privilege  of  registration.  The  Taylor's  Falls  and  Lake 
Superior  bonds  are  additionally  secured  by  sinking  fund  provision,  but  bonds  cannot  be  drawn  before  maturity. 
On  June  30,  1898,  this  fund  amounted  to  "$140,838.29.  Trustee  of  all  mortgages:  Central  Trust  Co.,  New  York, 
N.  Y.  Principal  of  bonds  payable  at  the  office  of  the  trustee;  interest  at  the  company's  office  in  New  York, 
N.  Y. 

Under  date  of  June  1,  1898,  a  mortgage  was  executed  to  the  Guaranty  Trust  Co.  of  New  York,  as  trustee, 
to  secure  an  issue  of  $5,000,000  1st  consol.  mtge.  4  p.  c.  70-yr.  bonds,  and  covering  the  entire  property  of  the 
company  exclusive  of  the  land,  the  land  and  stumpage  contracts  and  the  proceeds  thereof.  In  Jan.,  1899, 
:<1, 000,000  of  the  bonds  were  sold  and  of  the  proceeds  $690,776.40  were  used  in  restoring  to  the  Land  and  Stump- 
age  Trust  Fund  the  balance  due,  referred  to  hereafter,,  and  the  balance  will  be  used  in  equipping  freight  cars 
with  automatic  couplers  and  air  brakes,  in  completing  the  reduction  of  grades  on  the  main  line,  in  the  pur- 
chase of  new  equipment  and  in  the  betterment  of  the  railroad  property.  Of  the  remaining  bonds,  $3,000,000  are 
reserved  for  the  retirement  at  maturity  of  the  1st  mtge.  and  2d  mtge.  bonds  of  the  company  and  $1,000,000  are 
to  be  applied  to  the  retirement  of  the  outstanding  bonds  of  the  Stillwater  and  St.  Paul  RR.,  Duluth  Short  Line 
Ry.  and  Taylor's  Falls  and  Lake  Superior  RR.  The  bonds  are  for  $1,000  gold  each,  in  coupon  form,  with 
privilege  of  registration  as  to  principal.  Interest  payable  at  the  company's  office  in  New  York,  N.  Y. 

FURTHER  PARTICULARS  RESPECTING  OTHER  BALANCE  SHEET  ITEMS. 

The  liability  item  "  Accounts  in  Suspense  "  consists  of  $690,776.40  of  land  and  stumpage  income  expended 
prior  to  July  1,  1888,  on  improvements,  construction  and  equipment,  and  $47,052.25  reserved  from  land  and 
stumpage  income  for  the  year  ending  June  .30,  1898,  for  land  grant  tax£s  of  1897,  as  may  be  decided  by  the 
United  States  Supreme  Court,  or  for  cancellation  of  preferred  stock  in  accordance  with  the  plan  of  reorganiza- 
tion. 

The  expenditure  from  the  Land  and  Stumpage  Trust  Fund  for  improvements,  construction  and  equipment 
was  made  under  resolution  of  the  stockholders  of  June  20,  1887,  which  authorized  the  temporary  use  of  the 
trust  fund  for  such  purpose.  On  Dec.  31,  1888,  the  amount  of  the  fund  which  had  been  so  used  was  $788,566.40. 
On  June  17,  1889,  the  stockholders  instructed  the  directors  to  take  the  necessary  means  to  restore  this  amount 
to  the  fund.  During  the  year  ending  June  30,  1892,  $97,790  was  returned  thereto  from  the  earnings  of  the 
company,  leaving  the  balance  due  as  above. 

At  the  general  election  of  1896  the  people  of  Minnesota  voted  to  place  upon  the  tax  lists  the  land  grant 
bonds  of  railroad  companies,  which  had  been  previously  exempt  from  taxation,  and  the  State  accordingly 
sought  to  compel  the  payment  of  taxes  thereon,  in  addition  to  the  3.  p.  c.  tax  on  the  gross  earnings  of  the 
companies.  This  company  contested  the  legality  of  the  State's  proceedings,  but  the  District  and  Supreme 
Courts  of  Minnesota  decided  the  question  fn  favor  of  the  Commonwealth.  From  this  decision  the  company 
has  appealed  to  the  Supreme  Court  cf  the  United  States,  and  pending  the  ruling  of  that  body  the  amount  of 
the  tax  has  been  reserved  from  land  and  stumpage  income  as  stated  before. 

The  item  of  "  preferred  stock  cancelled  in  accordance  with  plan  of  reorganization  "  which  was  included 
in  Accounts  in  Suspense  in  the  Balance  Sheet  of  June  30,  1897  (see  MANUAL  for  1898,  page  246),  and  which 
amounted  on  June  30,  1898  to  $581,048.60,  has  been  eliminated  and  the  Cost  of  Road  and  Equipment  reduced. 

Land  Department.— Lands  earned:  Congressional  grant,  992,000  acres;  and  State  (swamp  land)  grant, 
694,400  acres— total,  1,686,400  acres.  Lands  received:  Congressional,  816,083.55  acres;  State,  691,085.55  acres- 
total,  1,507,169.10  acres.  'Unsold  June  30,  1897,  980,481.69  acres;  acquired  by  cancellation  of  contracts  during 
the  year,  7,676.11  acres;  sold  since  June  30,  1897,  48,582.02  acres;  leaving  unsold  June  30,  1898,  939,575.78  acres. 
Preferred  stock  is  receivable  at  par  for  lands  sold. 

Land  and  Stumpage  Income  Account,  year  ending  June  30,  1898.— Cash  receipts  from  stumpage,  $116,- 
698.90;  from  stumpage  notes,  $17,124;  from  land  sales,  $13,056.47;  from  land  contracts,  $83,898.31;  royalty 
from  mining  leases,  $625;  town  lot  sales,  $250;  town  lot  contracts,  $112.50;  land  and  stumpage  interest,  $17,- 
684.70;  forfeited  deposits,  $214.05— total,  $249,663.93.  Expenses,  $45,610.67.  Net  land  receipts,  $204,053.26, 
of  which  $157,001.01  has  been  transferred  to  railroad  income  to  apply  on  dividends,  and  $47,052.25  is  reserved 
for  land  grant  taxes  of  1897,  as  may  be  decided  by  the  United  States  Supreme  Court,  or  for  cancellation  of 
the  preferred  stock  in  accordance  with  the  plan  of  reorganization. 


RAILROADS  OWNED  OR  OPERATED  BY  THE  ST.  PAUL  AND  DULUTH  RR.  Co. 


Dnlutli  Short  Line  Ry.— .Thomson,  Minn.,  to 
West  End  June.,  Minn.,  13.75  m. ;  West  Superior 
June.,  Minn.,  to  West  Superior,  Wis.,  4  m.,  includ- 
ing bridge  over  St.  Louis  Riven  Gauge,  4  ft.  8i  in. 
Rail  (steel),  67  and  75  Ibs.  Chartered  July  1,  1886; 
road  opened  in  Sept.,  1888.  Leased  for  99  years  from 
Sept.  1,  1886,  to  the  St.  Paul  and  Duluth  RR.  Co., 
rental  being  interest  on  bonds.  Capital  stock  ($100 
shares),  $600,000  (all  owned  by  the  St.  P.  &  D.  RR. 
Co.);  funded  debt,  1st  mtge.  5  p.  c.  30-yr.  cy.  bonds, 
due  Sept.  1,  1916,  interest  March  and  Sept.,  $500,000 
—total,  representing  cost,  etc.,  $1,100,000.  The  bonds 
are  guaranteed,  principal  and  interest,  by  the  St. 
Paul  and  Duluth  RR.  Co.  Principal  payable  at  the 
office  of  the  Central  Trust  Co..  New  York.  N.  Y. ; 
Interest  at  New  York  office,  32  Nassau  St.  They  are 
$1,000  coupon  bonds,  with  privilege  of  regls't nation. 
Trustee:  Central  Trust  Co.,  New  York.  R.  Somers 
Hayes,  Pres.,  New  York,  N.  Y.;  A.  V.  Williams. 
Sec.  &  Treas.,  St.  Paul,  Minn.  Corporate  Office,  St. 
Paul,  Minn. 

Minneapolis  and  Dnlutli  RR.— M.  &  D. 
June,  to  Sec.  13,  East  Minneapolis,  12.30  miles.  The 
construction  of  this  road  was  originally  authorized 
under  the  charter  granted  to  the  Minnesota  Western 
RR.  Oo.,datPd  March  3.  1857.  By  act  of  Feb.  4,  1870 
that  company  was  empowered  to  divide  into  separate 
and  distiuct  companies  and  to  adopt  different  names. 


Construction  was  commenced  in  April  and  the  road 
was  opened  Aug  15,  1871.  On  its  completion  it  was 
leased  to  the  Lake  Superior  and  Mississippi  RR.  Co., 
but  on  default  of  that  company  it  reverted  to  the 
control  of  its  stockholders,  who  subsequently  leased 
it  to  the  Minneapolis  and  St.  Louis  Co.  In  May,  1881, 
it  was  merged  into  the  latter  corporation,  and  shortly 
thereafter  the  St.  Paul  and  Duluth  acquired  control 
of  it  under  the  term  of  a  lease  by  which  the  rental 
is  a  percentage  of  gross  earnings  on  local  business — 
in  1898,  $28,304. 

Stillwater  and  St.  Panl  RR.— White  Bear 
to  Stillwater,  Minn..  12.50  miles.  Chartered  Jan.  24, 
1S67;  opened  Dec.  9.  1870.  Leased  to  St.  Paul  and 
Duluth  RR.  Co.  for  999  years,  from  Jan.  1,  1871,  for 
$20,000  a  year.  Capital  stock  (owned  chiefly  by  St. 
P.  &  D.  RR.  Co.),  $400,000;  funded  debt,  1st  mtge. 
7  p.  c.  30-yr.  gold  bonds,  due  Deo.  1.  1900.  $400,000. 
—total,  representing  cost,  etc.,  $800,000.  Bonds  out- 
standing, $209,500,  interest  on  which  is  paid  from 
annual  rental.  Trustees  of  bonds:  J.  H.  Dingee  and 
S.  Henry  Norris,  Philadelphia,  Pa.  Interest  payable 
at  32  Nassau  St.,  New  York,  N.  Y.  State  land  grant, 
65,113  acres  all  sold.  R.  Somers  Hayes,  Pres.;  A.  V. 
Williams,  Sec.  &  Treas.,  St.  Paul.  Minn. 

Taylor's  Falls  and  Lalte  Snperior  RR. 
— Wyoming  to  Taylor's  Falls,  Minn.,  20.50  m.;  total 
track,  22  miles.  (For  complete  history  of  this  com- 
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pany  and  its  relation  to  the  St.  Paul  and  Duluth  and 
the  Minneapolis  and  St.  Louis  RR.  Cos.,  see  Manual 
for  1894,  page  247.)  On  Oct.  12,  1880,  the  line  was 
leased  to  the  Minneapolis  and  St.  Louis  Ry.  Co.,  at 
30  p.  c.  of  the  gross  earnings  from  local  business. 
Later  in  the  same  year  the  St.  P.  &  D.  RR.  Co. 
acquired  a  half  interest  in  this  lease,  and  on  Aug.  1, 
1883,  acquired  the  remaining  half  interest,  as  well  as 
full  title  to  the  proportion  of  the  Taylor's  Falls  stock 
previously  owned  by  the  Minneapolis  Company.  Im- 
mediately following  that  transfer  the  St.  P.  &  D. 
RR.  Co.  purchased  and  cancelled  the  $246,XK)0  Minne- 
apolis and  St.  Louis  bonds,  which  were  securod  by  a 
lien  on  the  road,  the  Taylor's  Falls  and  Lake  Superior 


RR.  Co.  issuing,  in  order  to  meet  the  liability  thus 
incurred,  to  repay  the  St.  P.  &  D.  for  its  share  of 
construction  expenses,  $210,000  1st  mtge.  6  p.  c.  30- 
yr.  $1,000  coupon  bonds,  due  Jan.  1,  1014,  interest 
payable  from  rental,  Jan.  and  July  (guaranteed  by 
lessee).  Trustee  of  bonds:  Central  Trust  Co.,  New 
York.  Capital  stock  (all  owned  by  the  St.  P.  &  D. 
RR.  Co.),  $405,000.  The  company  has  a  land  grant  of 
seven  sections  per  mile  of  road — of  which  unsold, 
June  30,  1898,  57,962.77  acres.  R.  Somers  Hayes, 
Pres.;  A.  B.  Plough,  Vice-Pres.;  A.  V.  Williams, 
Treas.  &  Asst.  Sec.,  St.  Paul,  Minn.;  Geo.  W.  Sey- 
mour, Sec.,  Taylor's  Falls,  Minn.  General  Office, 
St.  Paul,  Minn. 


Board  of  Directors,  St.  P.  &  D.  RR.   Co.,  elected  October  13,  1898. 


Term  expires  in  Oct.,  1899. 

R.  B.  Dodson New  York,  N.  Y. 

John  L.  Hiker " 

A.  B.  Plough St.  Paul,  Minn. 


Term  expires  in  Oct.,  1900. 
R.  Somers  Haj^es.  .New  York,  N.  Y. 
Thomas  Denny  ...        " 
W.  R.  Merriam St.  Paul,  Minn. 


Term  expires  in,  Oct.,  1901. 

A.  H.  Stevens  New  York,  N.  Y. 

G.  G.  Haven,  Jr. . . 
Clarence  S.  Day... 


R.  SOMERS  HATES,  President 32  Nassau  St.,  New  York,  N.  Y. 

A.  B.  Plough,  Vice- President  and  General  Manager St.  Paul,  Minn. 


Sec.  &  Treas.— A.  V.  Williams St.  Paul,  Minn. 

Asst.  Sec.  <fe  Asst.  Treas.— F.  S.  Rollins.  New  York,  N.Y. 


Auditor— D.  A.  McKinlay St.  Paul,  Minn. 

Gen.  Solicitors— Hadley  &  Armstrong. . 


PRINCIPAL  OFFICE  AND  ADDRESS St.  Paul,  Minn. 


UNION  PACIFIC  RAILROAD  COMPANY. 

Main  Line  of  Road.— Council  Bluffs,  la.,  to  Ogden,  Utah 1,089.36  miles. 

Kansas  Division :  Kansas  City,  Mo.,  to  Denver,  Col 643.55 

Leavenworth  Branch  :  Leavenworth  to  Lawrence,  Kan.; 31.93 

Cheyenne  Division  :  Denver,  Col.,  to  Cheyenne,  Wyo  . ! 104.10 

Boulder  Branch :  Brighton  to  Boulder,  Col 27.00 

Total  length  of  lines  operated,  June  30,  1898 1,845.94  miles. 

Kailroads  acquired  since  June  30,  1898  :  total  length 1,012.82 

Kearney  and  Slack  Hills  Ry.: 

Kearney  June,  to  Callaway,  Neb 65.72  m. 

Z7.  P.,  Lincoln  and  Colorado  Ry.: 

Salina  to  Oakley,  Kan 225.52  m. 

Omaha  and  Republican  Valley  Ry.: 

Valley,  Neb.,  to  Manhattan,  Kan..  .189.01  m. 

Bine  Sp'gs  June,  to  Blue  Sp'gs,Neb.    0.67  m. 

Valparaiso  to  Stromsburg,  Neb 53.30  m. 

Columbus  to  Norfolk,  Neb 50.37  m. 

Oconee  to  Albion,  Neb 34.54  m. 

Genoa  to  Cedar  Rapids,  Neb 30.55  m. 


0.  &  R.  V.  Ry.— Continued: 

Grand  Island  to  Ord,  Neb 60.77  m. 

Scotia  June,  to  Scotia,  Neb 1.37  m. 

St.  Paul  to  Loup  City,  Neb 39.40  m. 

Boelus  to  Pleaeanton,  Neb 22.06  m. 

Julesburg  Branch,  U.  P.,  D.  &  G.  Ry.: 
Julesburg  to  La  Salle,  Col 151.53  m. 

Junction  City  and  Ft.  Kearney  Ry.: 
Junction  City  to  Concordia,  Kan  . .  70.86  m. 
Lawrenceburg  to  Belleville,  Kan. . .  17.15  m. 


Auxiliary  Railroads,  stocks  and  bonds  owned  by  the  U.  P.  RR.  Co. :  total  length .     136.86 

Carbon  Cut-off  Ry 16.98  m. 

Echo  and  Park  City  Ry 27.59  m. 

Owned  by  U.  P.  RR.  Co.,  but  operated  by  So.  Pac.  Co.:  Ogden  west. 


Salina  and  Southwestern  Ry 35.46  m. 

Solomon  RR..,  ,.  56.83m. 


5.00 


Total  length  of  lines  embraced  in  system,  July  1,  1899 . 3,000.62  miles. 

Controlled,  but  not  operated  :  Oregon  Short  Line  RR 1,438.44       " 

2d  track  (owned),  19.19  m.;  sidings  (owned),  725.79  miles.     Gauge,  4  ft.  8|  in.     Rail — iron, 
average,  53  Ibs.;  steel  (1,821.37  m.),  52  to  75  Ibs. 

History. — Chartered  July  1,  1897,  under  the  laws  of  Utah,  as  successor  to  the  Union 
Pacific  Ry.  Co.  (See  MANUAL  for  1898,  page  844.)  The  Kearney  and  Black  Hills  Ry.,  the 
Omaha  and  Republican  Valley  Ry.  and  the  Union  Pacific,  Lincoln  and  Colorado  Ry.  were  sold 
under  foreclosure,  the  two  first-named  on  Aug.  15,  1898,  and  the  last  on  Aug.  20,  1898. 
They  were  purchased  on  behalf  of  the  Union  Pacific  RR.  Co.,  and  that  company  took  pos- 
session of  them  on  Nov.  1,  1898.  The  Junction  City  and  Fort  Kearney  Ry.  was  sold  under 
foreclosure  on  May  9,  1899,  and  was  merged  into  the  Union  Pacific  RR.  on  June  1,  1899. 
(For  in'ormation  respecting  those  roads  reference  should  be  made  to  the  MANUAL  for  1898, 
page  848.)  The  Julesburg  Branch  of  the  old  Union  Pacific,  Denver  and  Gu^  Ry.  (now 
Colorado  and  Southern  Ry.)  was  transferred  to  this  company  on  Feb.  25,  1899,  under  the 
agreement  referred  to  in  the  MANUAL  for  1898,  page  845. 
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Statement  showing  the  lines  embraced  in  the  Union  Pacific  System  on   Dec.  31,  1896 
(before  the  reorganization),  and  on  July  1,  1S99 : 


NAME  OP  BOAD. 

DEC.  31, 
1896. 

JULY  1, 
1899. 

REMARKS. 

Union  Pacific  Ry.  : 
Union  Division  

M. 

643.55 
1,043.01 
31.93 
104.10 

M. 

643.55 
1,039.36 
31.93 
104.10 

1       , 

These  lines,  which  formerly  comprised  the  U.  P.  Ry.,  were  sold 
under  foreclosure—  the  Union  Division  on  Nov.  1  and  2,  1897,  and 
"  the  other  lines  on  Feb.  16,  17,  18  and  19,  1898.    This  excludes  the  5  m. 
west  of  Ogden. 

J 
(     Acquired  April  1,  1898,  with  the  Kansas  and  Denver  Pacific  lines, 
(  and  merged  in  the  U.  P.  RR. 
Acquired  at  foreclosure  sale  on  Aug.  15,  1898,  and  merged  in  the 
")  U.  P.  RR.  on  Nov.  1,  1898. 
(     Acquired  at  foreclosure  sale  on  Aug.  20,  1898,  and  merged  in  the 
(U.  P.  RR.  on  Nov.  1,  1898. 
j     Acquired   Feb.  25,  1899,  under  agreement  of  March,  1898.    (See 
1  MANUAL  for  1898,  page  845.) 
Acquired  at  foreclosure  sale  on  May  9,  1899,  and  merged  in  the 
1  U.  P.  RR.  on  June  1,  1899. 

j     Stock  and  bonds  purchased  by  the  U.  P.  RR.  Co.  on  March  10, 
1  1898.    Separate  organization  maintained. 
j     Stock  and  bonds  purchased  by  the  U.  P.  RR.  Co.  on  April  15, 
1  1898.    Separate  organization  maintained, 
j     Stocks  and  bonds  purchased  by  U.  P.  RR.  Co.  on  April  .5,  1898. 
I  Separate  organizations  maintained. 
j     Sold  under  foreclosure  June  25,  1897,  and  reorganized  as  Leaven- 
)  worth,  Kansas  and  Western  RR.  Co.  (see  GENERAL  INDEX). 
j     Sold  under  foreclosure  Jan.  9,  1897,  and  reorganized  as  Oregon 
1  Short  Line  RR.  Co.  (see  GENERAL  INDEX). 
j     Sold  under  foreclosure  Dec.  23,  1896,  and  reorganized  as  St.  Joseph 
j  and  Grand  Island  Ry.  Co.  (see  GENERAL  INDEX). 

\ 

• 

Kansas  Division  

Leavenworth  Branch  .  .  . 
Cheyenne  Division  

Total  U.  P.  Ry.  proper. 
Brighton  &  Boulder  Br.  .  . 
Kearney  &  Black  H.  Ry.  . 

Omaha  &  Rep.  Valley  Ry. 

Un.  Pac.,  Lin.  &  Col.  Ry. 
JulesburgBr.,  U.  P.,D.  1 

&G    TfV 

1,822.59 
27.00 
65.74 

482.04 
225.35 

27.00 
65.72 

482.04 
225.52 
151.53 
88.01 

June.  City  &  Ft.  Kearney. 

Total  U.  P.  RR.  proper. 
Carbon  Cut-off  Ry  

88.00 

2,858.76 
16.98 

27.59 

35.46 
56.83 

19.06 

30.19 

35.47 
57.04 

165.35 
1,427.84 
251.06 

Echo  &  Park  CityRy.... 

Salina  &  Southwestern.  .  . 
Solomon  

Kansas  Central  RR 

Ore.  Sh't  Line  &  Utah  No. 
St.  Joseph  &  G'd  L?l.  RR. 
Total  Auxiliary  Lines.. 
Total  Un.  Pac.  System. 

2,874.14 

4,696.73 

2,995.62 

On  Jan.  10,  1899,  an  increase  of' the  common  stock  from  $61,000,000  to  $88,460,100  was 
authorized,  and  on  Jan.  26,  1899,  the  $27,460,100  of  new  stock  was  offered  in  exchange  for 
the  capital  stock  of  the  Oregon  Short  Line  RR.  Co.,  the  stockholders  of  that  company  being 
required  to  pay  $3  in  cash  for  every  share  exchanged.  Up  to  July  14,  1899,  $26,514,800  of 
the  new  stock  was  issued. 

Joint  control  of  the  Oregon  RR.  and  Navigation  Co.,  through  ownership  of  a  majority  of 
its  preferred  stock,  is  held  by  this  company,  the  Great  Northern  Ry.  Co.  and  the  Northern 
Pacific  Ry.  Co. 

In  addition  to  interests  in  the  lines  above  referred  to,  this  company  has  acquired  and 
owns  interests  in  certain  companies  and  properties,  as  follows  : 

1.  All  of  the  stock  and  securities  of  the  Leayenworth,  Kansas  and  Western  Ry.  Co.     (See  GENERAL  INDEX.) 

2.  All  of  the  stock  and  bonds  of  the  Green  River  Waterworks  Co.     The  property  of  the  company  consists 
of  waterworks  which  supply  water  for  the  use  of  the  railroad  and  coal  properties,  and  to  the  towns  of  Green 
River  and  Rock  Springs,  Wyo. 

3.  A  majority  of  the  stock  and  bonds  of  the  Rattlesnake  Creek  Water  Co.    The  property  of  the  company 
consists  of  waterworks  which  supply  water  for  the  use  of  the  railroad  and  coal  properties,  and  to  the  towns 
of  Carbon  and  Hanna,  Wyo. 

4.  All  of  the  stock  and  bonds  of  the  Union  Pacific  Coal  Co.    The  property  of  the  company  consists  of 
extensive  coal  mines  and  coal  properties  in  Colorado,  Wyo.,  and  Utah,  and  its  business  is  profitable. 

5.  A  majority  of  the  stock  of  the  Bozeman  Coal  Co.     The  property  of  the  company  consists  of  coal  mines 
in  Gallatin  County,  Mont.,  which  are  under  lease. 

6.  Two-fifths  of  the  stock  of  the  Pacific  Express  Co.     The  company  operates  an  express  business  upon 
the  lines  of  this  company  and  of  other  extensive  railway  systems  in  the  West,  and  its  business  is  prosperous. 

7.  One-half  of  the  stock  of  the  Occidental  and  Oriental  Steamship  Co.,  the  other  half  being  held  in  the 
interest  of  the  Southern  Pacific  Co.     The  steamship  company  operates  a  line  of  chartered  steamships  from 
San  Francisco  to  the  Pacific  Islands  and  the  Orient.     It  produces  a  considerable  direct  revenue,  and  its  con- 
tributed business  is  a  great  benefit  to  the  railway  lines  of  this  company. 

8.  In  addition  to  its  own  terminals  this  company  has  acquired  interests  in  Union  Depot  companies  at 
Ogden,  Denver  and  Kansas  City,  through  which  it  is  entitled  to  the  use,   for  its  purposes,   of  the  terminal 
facilities  afforded  by  such  companies. 

Rolling1  Stock,  May  31,  1899. — Locomotives,  537.  Revenue  cars — passenger  (coaches, 
121;  dining,  7;  composite,  5;  chair,  29;  combination,  26),  188;  baggage,  mail  and  express, 
93;  freight  (box,  8,588;  furniture,  1,012:  refrigerator,  406;  fiat,  363;  coal,  2,008;  stock, 
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2,604),  14,981— total,  15,262.  Service  cars— officers'  and  pay,  13  ;  caboose,  193;  ballast,  475; 
roadway,  183— total,  864.  Total  cars  on  hand,  16,126. 

Operations,  period  ending  June  30,  1898  (1,849.29  m.).— Gross  earnings,  $7,070,579.30. 
Operating  expenses  and  taxes,  $4,534,418.16.  Net  earnings,  $3,136,161.14.  Add  income 
from  investments  (dividends  on  stocks  owned,  $79,685.50  ;  interest  on  bonds  owned,  $506,- 
939.77),  $586,625.27;  miscellaneous  income,  $17,835.53;  interest  on  deposits,  $1,981.80— 
total  income,  $3,742,603.74.  Payments:  Interest  on  bonds,  $1,800,000;  adjustment  of 
taxes,  $145,918.24— total,  $1,945,918.24.  Balance,  surplus,  $1,796,685.50. 

The  Auxiliary  and  branch  lines — the  Junction  City  and  Fort  Kearney,  the  Kearney  and 
Black  Hills,  the  Omaha  and  Republican  Valley,  the  Union  Pacific,  Lincoln  and  Colorado, 
the  Carbon  Cut-off,  the  Echo  and  Park  City,  the  Salina  and  Southwestern,  and  the  Solomon 
—were  severally  operated  from  Jan.  1  to  June  30,  1898,  by  receivers  or  under  their  own 
charters,  and  the  net  earnings  therefrom  are  not  included  in  the  above  summary.  The  net 
result  from  the  operation  of  those  lines  for  the  period  named  shows  approximately  $446,- 
659.16.  That  amount,  if  added  to  the  net  results  of  operation  of  the  main  lines,  as  above 
stated,  would  make  an  aggregate  of  $4,189,262.90  of  net  income  on  the  basis  of  the  3,008.50 
miles  now  embraced  in  the  system. 

Comparative  statement  of  earnings,  expenses,  etc.,  of  the  main  lines  of  the  Union  Pacific 
system  for  eight  years  ending  June  30,  1898 : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  RR.  Operated  

1,821.50 

1,821.66 

1,822.59 

1,822.59 

1,822.59 

1,822.59 

1,822.29 

1,849.29 

Earnings  —  Passenger  

$ 
3,984,856 

3,598,019 

$ 

3,733,706 

$ 

2,879,107 

$ 
2,346,429 

$ 
2,542,455 

s 

2  377,470 

$ 
2,680  623 

Freight  

13,679,226 

14,251,969 

14,032,258 

10,515,157 

10,170,334 

9,561,093 

10,652,761 

12,650,045 

Mail  &  Express.. 
Miscellaneous.  .  . 

1,101,441 
440,132 

1,355,426 
532,164 

1,384,705 
593,079 

1,309,752 
559,896 

1,399,545 
682,229 

1,383,673 
596,127 

1,370,486 
543,760 

1,419,247 
634,102 

Total  Earnings  

19,205,655 

19,737,578 

19,743,748 

15,263,912 

14,598,537 

14,083,348 

14  944  477 

17,384,017 

Operating  Expen.  &  Taxes. 

12,238,220 

11,435,780 

11,872,003 

10,176,448 

9,939,907 

9,347,672 

10,016,796 

11,061,319 

!Net  Earnings  

6,967,435 

8,301,799 

7,871,745 

5,087,464 

4,658,630 

4,735,676 

4  927  681 

6  322  698 

Gross  Earnings  per  Mile  — 
Operating  Expen.  per  Mile. 
Net  Earnings  per  Mile  
Expenses  to  Earnings  

10,543  87 
6,718  76 
3,825  11 
63.  72  p.  c. 

10,833  75 
6,271  98 
4,556  77 
57.  94  p.  c. 

10,832  79 
6,513  81 
4,318  98 
60.13  p.  c. 

8,374  84 
5,583  50 
2,791  34 
66.  66  p.  C. 

8,009  77 
5,453  72 
2,556  05 
68.09  p.  c. 

7,727  10 
5,128  78 
2,598  32 
66.37  p.  c. 

8,200  93 
5,496  81 
2,704  12 
67.  03  p.  c. 

9,400  37 
5,981  38 
3,418  99 
63.64  p.  c. 

SUPPLEMENTARY  STATEMENT  of  earnings,  etc.,  for  10  mouths  ending  April  30,  1899,  and 
comparison  with  1898  :  Gross  earnings—  1899,  $16,465,127.49  ;  1898,  $15,405,102.05  ;  increase, 
$1,060,025.44.  Operating  expenses  and  taxes—  1899,  $9,490,389.71  ;  1898,  $9,559,397.11  ; 
decrease,  $69,007.40.  Net  earnings—  1899,  $6,974,737.78;  1898,  $5,845,704.94;  increase, 
$1,129,032.84.  Average  length  of  lines  operated—  1899,  2,350.47  miles  ;  1898,  2,305.02  miles. 
The  figures  for  1899  include  the  earnings,  expenses  and  mileage  of  the  Julesburg  Branch, 
acquired  in  Feb.,  1899. 

General  Balance  Sheet,  June  30,  1898. 

Road  and  Equipment  ...................  $221,264,209  78 

Securities  Held  in  Trust  by  Mercantile 

Trust  Co.,  Trustee  ....................  199,400  00 

Bonds,  Stocks  and  Miscellaneous  Secu- 

rities   ................................  2,252,961  81 

U.  P.  RR.  Co.  4  p.  c.  Bonds  ............  5,000,000  00 

Net  Cash  Assets  ........................  3,129,628  68 

Materials  and  Supplies  .................  961,485  20 


Total   Assets  ........................  $232,807,685  50 


Preferred  Stock  ($100  shares) $75,000,000  00 

Common  Stock  ($100  shares) 61,000,00000 

Funded  Debt: 

1st  Mtg.  4  p.  c.  Coup.  B'ds.$93,982,500 

1st  Mtge.  4  p.  c.  Reg.  Bds.  1,017,500—95,000,000  00 
U.  P.  Ry.  Equip.  Tr.  B'ds,  Series  B....  11,000  03 

Income  Account 1,796,685  50 


Total    Liabilities $232,807,685  50 


Current  Assets  and  Liabilities,  June  30,  1898. 


Cash,  New  York  and  Omaha $5,889,291  09 

Mercantile  Trust  Company,  Trustee,  to  be 

expended  as  provided  in  Mortgag- 182,548  50 

Station  Agents  and  Conductors,  Omaha..      200,629  24 

Accounts  Collectible,   Omaha 1,280,70301 

Accounts  Collectible,  New  York 44,872  93 


Total   Assets $7,598,044  77 


Accounts  Payable,    Omaha $1,149,798  82 

Accounts  Payable,  New  York 435,567  94 

Equipment  Trust  Coups.  (U.  P.  Ry.  Co.).  275  00 

Coupons    and    Registered    Interest,     due 

July  1,   1898 1,800,000  CO 

Set  Aside  for  Improv't  and  Equip't 1,082,774  33 

Total   Liabilities $4,468.416  09 

Net  Cash  Assets $3,129,628  68 
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COMMON1  STOCK.— Tlie  common  stock  authorized  is  $88,460,100.  The  $61,000,000  outstanding  on  June  30, 
1898,  was  issued  in  part  payment  for  the  property  acquired  under  the  plan  of  reorganization,  as  shown  in  the 
MANUAL  for  1898,  page  846.  The  $27,460,100  additional  stock  was  authorized  for  the  purpose  of  acquiring  the 
capital  stock  of  the  Oregon  Short  Line  RR.  Co. ,  and  $26,514,800  of  it  was  issued  up  to  July  14,  1899.  (See  page 
659;  also,  statement  for  Oregon  Short  Line  RR.  Co.) 

PREFERRED  STOCK.— The  preferred  stock  authorized  is  $75,000,000.  It  was  issued  in  part  payment  for  the 
property  acquired  under  the  plan  of  reorganization,  as  shown  in  the  MANUAL  for  1898,  page  846.  It  has  priority 
over  common  stock  for  dividends  up  to  4  p.  c.  per  annum,  non-cumulative,  but  is  entitled  to  no  further  share 
of  the  net  profits. 

Funded  debt  outstanding,  June  30,  1898,  consisted  of : 
1st  mtge.  4  p.  c.  50-yr.  gold  bonds,  due  July  1,  1947,  interest  Jan.  1  and  July  I $95,000,000 


First  Mortgage  Railroad  and  Land  Grant  Bonds. — Secured  upon  the  2,773.95  miles  of  road  and  upon 
all  other  property  owned  by  the  company,  and  will  be  secured,  either  by  actual  conveyance  or  by  deposit  of 
securities,  upon  future  acquisitions.  The  mortgage  also  covers,  either  directly  or  through  beneficial  owner- 
ship, 6,557,000  acres  of  land  valued  at  $8,997,500,  besides  land  contracts  amounting  to  $5,884,493.91.  (See 
statement  of  Land  Grant  Lands  below.)  The  mortgage  is  for  $100,000,000.  Bonds  to  the  amount  of  $95,000,000 
have  been  issued,  of  which  $90,000,000  are  outstanding  (see  MANUAL  for  1898,  page  847)  and  $5,000,000  held 
in  the  company's  treasury.  The  remaining  $5,000,000  may  be  used,  pursuant  to  the  mortgage,  in  the  con- 
struction or  acquisition  of  betterments,  improvements,  equipment,  or  extensions,  to  be  subject  to  the 
mortgage  lien;  but  they  are  to  be  issued  at  a  rate  not  exceeding  $1,500,000  per  annum.  The  bonds  are  of  the 
denominations  of  $500  and  $1,000,  in  coupon  form,  with  privilege  of  registration  as  to  principal.  Or  they 
may  be  issued  as,  or  converted  into,  fully  registered  bonds  of  the  denominations  of  $500  or  such  multiples  of 
$500  as  the  board  of  directors  may  from  time  to  time  prescribe.  Both  the  principal  and  the  interest  are  pay- 
able, without  any  deduction  for  taxes,  at-  the  office  or  agency  of  the  company  in  the  city  of  New  York. 
Trustee:  The  Mercantile  Trust  Co.,  New  York,  N.  Y. 

Under  date  of  March  17,  1898,  the  following  announcement  was  made  relative  to  the  bonds  to  be 
reserved  for  the  future  use  of  the  company:  "It  is  the  purpose  of  the  Reorganization  Committee,  upon  the 
final  winding  up  of  the  reorganization,  to  make  such  disposal  by  placing  in  the  treasury  of  the  company  as 
a  free  asset  a  portion  of  such  remaining  $10,000,000  of  bonds,  and  to  reserve  under  Section  3  of  Article  1  of 
the  company's  mortgage  the  balance  of  these  bonds,  to  be  issued  only  for  new  construction  and  acquisition 
and  for  betterments  and  improvements  at  a  rate  not  exceeding  $1,500,000  per  annum.  In  view  of  the  pro- 
spective sales  of  important  securities  in  the  proceedings  for  finally  winding  up  the  affairs  of  the  Union 
Pacific  Ry.  Co.,  it  is  not  practicable  at  the  present  time  to  state  definitely  the  respective  amounts  of  bonds 
so  to  be  appropriated  or  reserved,  but  so  far  as  Can  be  estimated  at  the  present  time,  it  is  expected  that  in 
any  event  no  less  than  $5,000,000  will  be  so  reserved  under  said  mortgages." 

Land  (irunt  Lands.—  This  company  has  acquired  by  direct  conveyance  under  foreclosure  sale  the 
lands  and  rights  which  belonged  to  the  Union  Pacific  Ry.  Co.,  acquired  through  the  land  grant  to  the 
Denver  Pacific  R}'.  and  Telegraph  Co.  The  lands  and  rights  derived  from  the  land  grant  to  the  Kansas 
Pacific  Ry.  Co.  were  conveyed  under  foreclosure  sale  to  the  Union  Pacific  Land  Co.,  a  new  corporation  organ- 
ized under  the  laws  of  Utah. 

The  capital  stock  of  the  Land  Company  is  $100,000,  all  of  which  is  owned  by  this  company.  The  Land 
Company  has  issued  its  bonds  in  the  amount  of  $10,000,000,  secured  by  mortgage  upon  all  of  its  property  to 
the  -Mercantile  Trust  Co.  of  New  York  as  trustee.  The  stock  and  bonds  of  the  Land  Company  have  been 
pledged  with  the  Mercantile  Trust  Co.  as  trustee  under  the  1st  mortgage  of  this  company. 

This  company  also  holds  substantially  all  of  the  bonds  secured  by  the  sinking  fund  mortgage  of  the  old 
Union  Pacific  RR.  Co.  upon  the  lands  and  rights  derived  from  the  land  grant  to  that  company.  That  mort- 
gage is  now  in  process  of  foreclosure,  and  this  company  expects  to  acquire  the  property  subject  thereto  at 
the  foreclosure  sale  through  the  application  of  the  bonds  which  it  holds  as  above  stated. 

Statement  showing  as  of  Dec.  31,  1897,  the  land  grant  lands,  with  estimated  values,  and  the  land  con- 
tracts now  absolutely  owned  by  this  company,  or  indirectly  owned  by  it  through  its  ownership  of  the  secu- 
rities of  the  Union  Pacific  Land  Co.,  and  through  its  ownership  of  the  bonds  secured  by  the  sinking  fund 
mortgage  of  the  Union  Pacific  RR.  Co. : 


LANDS. 

Land 

Total 

Location. 

Acres. 

Estimated 
Value. 

Contracts. 

Estimated 
Value. 

1.  Lands  and  Land  Contracts  of  which  this  com- 
pany is  the  absolute  owner  

Colorado 

342,000 

$ 
792,000 

$ 
453,985  82 

$ 
1,245,985  82 

2.  Lands  and  Land  Contracts  the  title  to  which 
is  held»by  the  Union  Pacific  Land  Co.,  all 
of  the  securities  of  which  are  owned  by 
this  company  

Kansas 
and 
Colorado 

2,772,000 

5,985,000 

2,830,032  65 

8,815,032  65 

3.  Lands  and  Land  Contracts  covered  by  mort- 
gages in  process  of  foreclosure  securing 
bonds,  substantially  all  of  which  are  held  by 

Nebraska, 
Wyoming, 
Utah,  and 
Colorado 

3,463,000 

2,220,500 

2,600,475  44 

4,820,975  44 

Totals  

• 

6,577,000 

8,997,500 

5,884  493  91 

14,881,993  91 

RAILROADS  OWNED  AND  OPERATED  BY  THE  UNION  PACIFIC  RR.  Co.  ON  JUNE  30,  1899. 


Carbon  Cut-off  Ry. — Allen  to  Hanna,  Wyo., 
16.98  m.;  Hanna  Mine  track,  2.08  m.— total,  19.06 
miles.  Gauge,  4  ft.  8|  in.  Incorp.  Feb.  12,  1889; 
road  opened  Nov.  4,  1889.  Owned  and  operated  by 
the  Union  Pacific  RR.  Co.,  to  whom  the  road  was 
transferred  by  the  receivers,  on  March  10,  1C9>. 

Echo  and  Park  City  Ry.— Echo.  Utah,  to 
Park  City,  Utah,  27.59  in.;  Coalville  to  Coal 


2.60  m.— total,  30.19  miles.  Gauge,  4  ft.  8i  in. 
Reorganization,  Jan.  17,  1871,  of  the  Summit  County 
RR.  Co.  (See  Manual  for  1892,  page  1008.)  Owned 
and  operated  by  the  Union  Pacific  RR.  Co.,  to  whom 
it  was  transferred  by  the  receivers,  on  April  15, 
1898. 

Saliiia   and    Southwestern   Ry.— Salina    to 
McPherson,   Kan,,   35.47  miles.    Gauge,   4   ft.   84   in. 
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Chartered  Dec.  16,  1878;  road  opened  July  3,  1879. 
Consolidated  Dec.  21,  1880,  with  the  Kansas  and 
Southwestern  Ry.  Co.,  without  change  of  name. 
Owned  and  operated  by  the  Union  Pacific  RR.  Co., 
to  whom  it  was  transferred  by  the  receivers,  on 
April  15,  1898. 


Solomon  RR.— Solomon  to  Beloit,  Kan.,  57.04 
miles.  Gauge,  4  ft.  8i  in.  Organized  Aug.  13,  1877. 
Road  opened  June  29,  1878.  Owned  and  operated  by 
the  Union  Pacific  RR.  Co.,  to  whom  it  was  trans- 
ferred by  the  receivers,  on  April  15,  1898. 


Board  of  Directors,  IT.  P.  RR.  Co.,  as  constituted  June  1,  1899. 


Oliver  Ames  ..........  Boston,  Mass. 

Horace  G.  Burt  .......  Omaha,  Neb. 

Geo.  Q.  Cannon.  Salt  Lake  City,  Utah. 


.  Q. 
eff. 


T.  Jeff.  Coolidge,  Jr.  .Boston,  Mass. 


Jno.  W.  Doane 


.Chicago,  111. 


Louis  Fitzgerald. .  .New  York,  N.  Y. 

Geo.  J.Gould 

E.  H.  Harriman.... 


Marvin  Hughitt Chicago,  111. 

OttoH.  Kahn New  York,  N.  Y. 

Roswell  Miller Chicago,  III. 

Winslow  S.  Pierce.. New  York,  N.  Y. 


Jacob  H.  Schiff New  York,  N.  Y.  |  James  Stillman New  York,  N.  Y. 

Executive  Committee. 
E.  H.  HARRIMAN,  Chairman New  York,  N.  Y. 

Marvin  Husrhitt Chicago,  111.    Winslow  S.  Pierce New  York,  N.  Y. 

Otto  H.  Kahn New  York,  N.  Y.    James  Stillman 

HORACE  G.  BURT,  President Omaha,  Neb. 

Wm.  D.  Cornish,  Vice-President New  York,  N.  Y. 

Secretary— Alex.  Millar New  York,  N.  Y.  I  Gen.  Manager— Ed.  Dickinson Omaha,  Neb. 

Treasurer— F.  V.  S.  Crosby "  "     |  General  Auditor — Erastus  Young " 

PRINCIPAL  OFFICE  AND  ADDRESS 120  Broadway,  New  York,  N.  Y. 


Union  Pacific  Ry.  Co.'s  Government  Debt.— The  amount  due  the  Government  up  to 
Nov.  1,  1897,  when  the  sale  of  the  main  line  was  effected,  and  which  terminated  the  pecuni- 
ary interest  of  the  Government  in  the  Union  Pacific  RR.,  was  as  follows  :  Principal  of  debt, 
$27,236,512  ;  balance  of  interest  paid  by  the  United  States,  $30,830,181.51  ;  interest  accrued 
and  not  yet  paid  (four  months),  $381,530.24— total  debt,  $58,448,223.75.  Contra:  Cash  in 
sinking  fund,  $4,537,921.39  ;  bonds  in  sinking  fund,  at  par,  $13,645,250  ;  interest  due  Nov. 
1,  1897,  on  bonds  in  sinking  fund,  $11,446.87— total,  $18,194,618.26.  Balance  due,  $40,253,- 
605.49.  This  balance  was  required  to  be  paid  in  four  equal  installments,  within  thirty,  forty, 
fifty  and  sixty  days  respectively,  after  confirmation  of  sale,  all  of  which  payments  have 
been  made.  The  amounts  actually  realized  by  the  United  States  from  the  said  sales  and 
from  the  provisions  in  the  decree  are  as  follows  :  Amount  paid  for  railroad,  franchises  and 
property,  $40,253,605.49;  for  securities  in  sinking  fund,  $13,645,250;  cash  in  sinking  fund 
applied,  $4,537,921.39;  interest  collected  Nov.  1,  1897,  on  bonds  in  sinking  fund,  $11,446.87 
—total,  $58,448,223.75.  The  entire  indebtedness  of  the  Kansas  Pacific  RR.  Co.  to  the  United 
States  was  $12,891,900.19.  There  remains,  after  deducting  $6,303,000,  the  amount  realized 
from  the  sale,  a  balance  of  $6,588,900.19  still  due  the  United  States.  Proceedings  have  been 
instituted  against  the  Union  Pacific  Ry.  Co.  by  which  it  is  claimed  that  the  United  States  be 
allowed  the  said  principal  sum  of  $6,588,900.19,  together  with  interest  on  the  sum  of  $12,- 
891,900.19  from  April  1,  1897,  to  Feb.  16,  1898,  and  also  interest  on  $6,588,900.19  from  Feb. 
16,  1898.  An  amount  of  securities  and  assets  which  are  not  covered  by  any  specific  lien  or 
encumbrance  are  involved  in  this  sequestration  suit.  It  is  believed  that  this  amount  will 
exceed  $4,000,000.  The  claims  presented  by  all  parties  approximate  a  total  of  $60,000,000. 


OREGON  SHORT  LINE  RAILROAD  COMPANY 


Main  Lines  of 


Mampa  to  June.  B.C.Ry.  &  T.Co.,  Ida.16.42  m. 

Shoshone  to  Ketchum,  Ida 70.00  m. 

Cache  June.,  Utah,  to  Preston,  Ida  .  .42.35  m. 

Syracuse  June,  to  Syracuse,  Utah 5.85  m. 

Lehi  June,  to  Tintic,  Utah 53.52  m. 


(CONTROLLED  BY  THE  UNION  PACIFIC  RR.  Co.) 

C  Granger,  Wyo.,  to  Huntington,  Ore.  .541.81  m. 
.  J  Ogden,  Utah,  to  McCammon,  Ida  ----  110.64  m. 

.  <  Pocatello>  ida.)<to  Silver  Bow,  Mont..  256.02  m. 
[  Ogden  to  Frisco,  Utah  ........  .  ......  275.93  m.—  1,184.40  miles. 

Ironton,  Utah,  to  No.  Spy  Mine  ......  6.81  m. 

Silver  City  June,  to  Eureka,  Utah  ____  3.24  m. 

Mammoth  June,  to  Mammoth,  Utah.  1.83  m. 
Salt  Lake  Cy.  toTerminus,Utah(3ft.).37.32  m. 
Saltair  June,  to  Saltair,  Utah  (3  ft)  ...  2.42  m.  —  239.  75 

5.56      " 
8.73      " 


Leased  :  Boise  City  Ry.  and  Ter.  Co.:  June.  Nampa  Br.  to  Boise  City,  Ida. . 
T-ackage  :  Montana  Union  Ry.:  Silver  Bow  to  Meaderville,  Mont 


Total  length  of  lines  operated  (owned,  1,480.78  m.),  June  30,  1898 1,438.44  miles. 

Sidings,  etc.,  188.77  miles.     Gauges,  4  ft.  8i  in.  (1,389.98  m.),  and  3  ft.  (39.74  m.).     Rail- 
iron  (277.69  m.),  30  to  56  Ibs.;  steel  (1,231.79  m.),  40  to  75  Ibs. 
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History. — Chartered  in  Jan.,  1897,  and  on  March  17,  1897,  succeeded  to  the  property  of 
the  Oregon  Short  Line  and  Utah  Northern  Ry.  Co.,  in  pursuance  of  the  plan  of  reorganiza- 
tion outlined  in  the  MANUAL  for  1896,  pages  940  and  941.  In  addition  to  the  lines  mentioned 
in  the  preceding  statement  of  mileage,  the  company  owns  one  extending  from  Silver  Bow  to 
Butteand  Garrison,  Mont.,  a  distance  of  56.63  miles,  which  is  leased  to  the  Vontana  Union 
Ry.  Co.  The  company  has  recently  acquired  all  of  the  securities  of  the  Boise  City  Railway 
and  Terminal  Co.,  owning  the  (leased)  railroad  from  a  junction  with  the  Nampa  branch  of 
the  Oregon  Short  Line  RR.  to  Boise  City,  Idaho.  The  company  owns  $976,900  of  the  pre- 
ferred stock  and  $16,281,400  of  the  common  stock  of  the  Oregon  RR.  and  Navigation  Co.  A 
controlling  interest  in  this  company  is  owned  by  the  Union  Pacific  RR.  Co. 

Rolling1  Stock,  June  30,  1898. — Standard  Gauge:  Locomotives,  118.  Cars — passenger, 
25 ;  chair,  14  ;  coach  and  baggage,  7  ;  baggage,  mail  and  express,  28  ;  freight  (box,  833  ; 
furniture,  236  ;  flat,  190  ;  coal,  2,285  ;  stock,  495),  4,039  ;  service,  177— total ,  4,290.  Narrow 
Gauge :  Locomotives,  2.  Cars— passenger,  6  ;  excursion,  39  ;  baggage,  2  ;  freight  (box,  82  ; 
flat,  18 ;  coal,  66  ;  stock,  19),  185  ;  service,  8— total,  240.  Grand  total  cars,  4,530. 

Operations,  year  ending  June  30,  1898  (average,  1,432.62  m.). — Train  mileage — passen- 
ger, 1,092,335;  freight,  1,732,939;  mixed,  191,017;  other,  625,312— total,  3,641,603  miles. 
Passengers  carried,  514,638 ;  carried  one  mile,  47,104,043  ;  average  mile  rate,  2.703  cents. 
Tons  freight  moved,  1,534,105 ;  moved  one  mile,  471,681,526  ;  average  ton-mile  rate,  0.976 
cent. 


Earnings— Passenger $1,273,028  03 

Freight 4,604,119  00 

Mail  and  Express 407,623  12 

Miscellaneous 32,288  40 


Total  ($4,409.44  per  mile) $6,317,058  55 


Expenses— Maint.  of  Way  and  Structures. .  $985,887  17 

Maintenance  of  Equipment 568,788  76 

Conducting  Trail eportation 1,497,475  07 

General  Expenses 186,991  02 


Total  ($2,260.99  per  mile) $3,239,142  02 


Net  earnings  (48.72  p.  c.),  $3,077,916.53;  other  receipts,*  $198,984.85— total,  $3,276,- 
901.38.  Charges:  Interest  on  funded  debt  (Oregon  Short  Line  Ry.  Co.  1st  6s,  $895,860; 
Utah  and  Northern  Ry.  Co.  1st  7s,  $349,510  ;  Utah  and  Northern  Ry.  Co.  consol.  1st  5s, 
$90,325;  Oregon  Short  Line  RR.  Co.  consol.  5s,*  $616,400),  $1,952,095  ;  taxes,  $349,318.39  ; 
sinking  fund  Utah  and  Northern  consol.  mtge.  bonds,  $12,013.33 — total,  $2,313,426.72. 
Surplus,  $963,474.66  ;  deduct,  $804,480  (for  5  p.  c.  interest  declared  on  income  "A"  bonds, 
$359,250,  payable  Sept.  1,  1898,  and  3  p.  c.  interest  declared  on  income  "B"  bonds,  $445,- 
230,  payable  Oct.  1,  1898);  balance,  surplus,  $158,994.66. 

Income  account  for  tbe  period  from  March  16,  1897,  to  June  30,  1898  : 


Period  from 
March  16  to 
June  30,  '97. 

Fiscal  Year 
ending 
June  30,^98. 

Total, 
March  16, 
1897,  to 
June  30,  '98. 

Period  from 
March  16  to 
June  30,  '97. 

Fiscal  Year 
ending 
June  30,  '98. 

Total, 
March  16, 
1897,  to 
June  30,  '98. 

Gross  Earnings... 
Expen.  &  Taxes.. 

Net  Earnings.  .  . 
Other  Receipts.  .. 

Net  Income  

$ 
1,720,797  25 
882,727  05 

$ 
6,317,058  55 
3,588,460  41 

$ 
8,037,855  80 
4,471,18746 

Net  Income  

$ 

840,143  75 

$ 
2,927,582  99 

$ 
3,767,726  74 

Interest  on  Bonds 
Sinking  Fund  
Int.  on"A"B'ds. 
Int.  on  "B"B'ds. 
Surplus  

540,537  09 
12,206  66 
287,40aOO 

1,952,095  00 
12,013  33 
359,250  00 
445,230  00 
158,994  66 

2,492,632  09 
24,219  99 
646,650  00 
445,230  00 
158,994  66 

838,070  20 
2,073  55 

2,728,598  14 
198,984  85 

3,566,668  34 
201,05840 

840,143  75 

2,927,582  99 

3,767,726  74 

Detailed  statement  of  interest  on  bonds,  for  the  period  from  March  16,  1897,  to  June  30, 
1898: 

NAMF  OF  BONT>S  Period  from  March  16       Year  ending 

to  June  30,  1897. 

Oregon  Short  Line  Ry.  Co.,  1st  Mtge.  6s $261,292  50 

Utah  and  Northern  Ry.  Co.,  1st  Mtge.  7s 101,940  42 

Utah  and  Northern  Ry.  Co. ,  Consol.  1st  Mtge.  5s 26,702  08 

Oregon  Short  Line  RR.  Co.,  Consol.  Mtge.  5s 150,602  09 


June  30,  1898. 

§895,860  00 

349,510  00 

90,325  00 

*616,400  00 


Total. 


$1,157,152  50 
451,450  42 
117,027  08 
767,002  09 


Totals $540,53709  $1,952,09500  $2,492,63209 

*  Includes  $100,050  accrued  interest  on  $2,001,000  bonds  held  for  the  benefit  of  this  company  by  the 
Oregon  Short  Line  and  Utah  Northern  Ry.  Co.  Reorganization  Committee. 


*  Includes  $100,050,  the  value  of  the  coupons  which  matured  Jan.  1  and  July  1,  1898,  on  $2,001,000  Oregon 
Short  Line  RR.  Co.  consol.  5s  held  by  the  reorganization  committee  for  this  company's  benefit. 
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Statement  of  operations,  earnings,  etc.,  for  three  years  ending  June  30  (for  statement  of 
operations,  income,  etc.,  for  the  years  ending  Dec.  31,  1890,  to  1896,  see  MANUAL  for  1898, 
page  850) : 


1896 

1897 

1898 

1896 

1897 

1898 

Miles  Road  Operated.  .  . 
Revenue  Train  Mileage: 
Passenger.... 

1,427.84 

968,187 
1,432,081 
125,686 

1,429.71 

1,121,460 
1,929,295 
102,533 

1,432.62 

1,128,772 
2,214,673 
191,017 

Passenger  Earnings  
Freight  Earnings  

S 
1,048,985 
4,109,095 
474,646 

$ 
1,064,069 
4,189.075 
473,103 

$ 
1.273,028 
4,604,119 
439,912 

Freight            

Other  Earnings  

Total  Earnings  
Expenses  and  Taxes.  .  . 

Net  Earnings  

Total  

5,632,726 
3,114,662 

5,726,247 
3,479,379 

6.317,059 
3,588,460 

2,525,954 

430,594 
37,786,379 
2.776  c. 
1,498,369 
389,589,469 
1.055  c. 

3,153,288 

452,028 
36,805,292 
2.891  c. 
1,380,449 
383,924,433 
1.091C. 

3,534,462 

514,638 
47,104,043 
2,703  c. 
1,534,105 
471,681,526 
0.976  c. 

Passengers  Carried.  .  .  . 
Passenger  Mileage  
Rate  per  Pass.  p.  Mile  . 
Freight  (tons)  Moved.. 
Freight  (ton)  Miles  
Rate  per  Ton  per  Mile. 

2,518,064 

3,944  93 
2,181  38 
1,76355 
55.  30  p.  C. 

2,246,868 

4,005  18 
2,433  6-> 
1,571  56 
(50.  76  p.  C. 

2,728,599 

4,409  44 
2,504  82 
1,90462 
56.81  p.  c. 

Gross  Earnings  p.  Mile. 
Gross  Expenses  p.  Mile. 
Net  Earnings  per  Mile.  . 
Expenses  to  Earnings.  . 

ft 

Cost  of  Road  &  Fixtures.  $43,680,0 
Value  of  Equipment....        2.105>.1 

meral  B( 

55  68 
32  88—  $45, 
..  21, 

ilance  SJ 

782,188  56 
726,000  00 

ieet,  June  30,  1898. 

Capital  Stock  Paid  in  ( 
Funded   Debt  Outstand 
*Unpaid   Coupons  

$100  share 
inir 

?)..      ..$27 

460,100  00 
080,000  00 
357,032  50 
488,493  70 
161,315  67 
373,275  00 
55,043  91 
158,991  C6 

.  fifi 

Underlying  Liens,  Old  C 

Total  Cost  of  Road 
Bonds  and  Stocks  Own< 
Cash  and  Current  Asset 
American   Loan  and   Ti 
Trustee 

ompanies 

1 

Other  Current  Liabiliti 
Taxes  Accrued  not  yet 
Interest  Accrued  not  y< 
Income  used  for  Sinkin 
Balance  of  Income  Ace 

Total  Liabilities.., 

es 

and  Equipment..  $67, 
>d  15, 

508,188  56 
594,381  00 
573,210  11 

1,136  36 

22,000  00 
435,339  41 

Due  

>t  Due  

s  2, 

?  Fund  

•ust  Co.,    Boston, 

Utah   and    Northern    Ry.    Sinking    Fund 
Investments  .   .   

Material  on  Hand      

Total   Assets.. 

..$86.134,255  44 

..$86,134,255  44 

*  Includes  coupons  maturing  July  1,  1898,  also  Income  A  and  Income  B  coupons  payable  Sept.  1  and  Oct. 
1,  1898,  respectively. 

On  Jan.  26,  1899,  the  stockholders  were  offered  for  their  shares  the  par  value  thereof  in 
common  stock  of  the  Union  Pacific  RR.  Co.  on  payment  of  $3  per  share  in  cash.  Up  to  July 
14,  1899,  $26,714,800  of  the  stock  had  been  exchanged. 

Statement  of  the  bonds  and  stocks  of  other  companies  owned  by  the  company  June  30, 
1898.— Railroad  Bonds  :  Idaho  Central  Ry.  Co.  $1,000  1st  mtge.  6s,  $130,000  ;  Utah  Central 
RR.  Co.  $1,000  1st  mtge.  6s,  $6,000;  Utah  Southern  RR.  Co.  $1,000  1st  mtge.  7s,  $422,000— 
total  bonds  (par  value),  $558,000,  held  by  the  Guaranty  Trust  Co.  of  New  York,  trustee. 
Railroad  Stocks:  Old  Colony  Trust  Co.  $100  trust  certificates  for  Oregon  RR.  and  Navigation 
Co.  preferred  stock,  $976,900  in  the  company's  treasury;  Central  Trust  Co.  of  New  York  $100 
trust  certificates  for  Oregon  RR.  and  Navigation  Co.  common  stock,  $16,281,400  held  by  the 
State  Trust  Co.  of  New  York,  trustee — total  railroad  stocks,  $17,258,300.  Short  Line  Land 
and  Improvement  Co.  stock,  500  $100  shares,  being  one-half  the  capital  stock,  $50,000,  in  the 
company's  treasury.  Grand  total  stocks  and  bonds  (par),  $17,866,300. 

Statement  of  funded  debt  outstanding,  June  30,  1898  : 


DESCRIPTION  OF 
BONDS. 

DATES  op 

INTEREST. 

Denomina- 
tion 
of  Bonds. 

Amount 
Author- 
ized. 

Amount 
Outstand- 
ing. 

TrusteeofMtge. 

Issue. 

Maturity. 

03 

i 
« 

When 
Payable. 

O.S.  Line  1st  Mtg.tf. 
U.  &N.  1st  Mtge... 
U.  &  N.  Cons.  Mtge. 
Consol.  1st  Mtge.  g.. 
Income     non-com., 
Series  A  

Nov.  1,  1881 
July  1,  1878 
July  1,  1886 
Mar.  1,  1897 

Mar.  1,  1897 
Mar.  1,  1897 

Feb.  1,1922 
July  1,  1908 
July  1,  1926 
July  1,  1946 

July  1,  1946 
July  1,  1946 

p.c. 
6 

7 
5 
5 

*5 
t 

Feb.  &  Aug. 
Jan.  &  July 
Jan.  &  July 
Jan.  &  July 

Sept. 
Oct. 

% 
1,000 
1,000 
1.000 
500  &  1,000 

500  &  1,000 
500  &  1,000 

$ 

S 

14,931,000 
4,993,000 
1,802.000 
12,328,000 

7,185,000 
14,841,000 

John  F.  Dillon, 
C.J.Lawrence. 
O.Ames,!  vary. 

A.L.&T.CO..BS. 

Gty.T.Co.,N.Y. 

6,000,000 

36,500,000 
7,185,000 
15,000,003 

O.C.T.  Co.,  Bos. 
StateT.Co.,N.Y. 

Income     non-cum., 
Series  B.  &  Co.  Tr. 

Total  

56,080,000 

*  If  earned,     t  3  p.  c.  for  three  years  and  4  p.  c.  thereafter  if  earned. 
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Utah  and  Northern  Ry.  1st  Mortgage  Bonds.— The  total  amount  issued  was  $5,543,000,  of  which  $550,- 
000  have  been  taken  up  and  cancelled.  A  sufficient  amount  of  consol.  mtge.  bonds  of  the  O.  S.  L.  RR.  Co. 
is  reserved  to  retire  these  bonds  at  maturity.  Interest  payable  at  120  Broadway,  New  York,  N.  Y. 

COMOMdflrtfd  I*/  Mnrtf/(iyc  llinitl*.—  Secured  by  first  mortgage  on  all  lines  south  of  Ogden,  Utah,  and 
on  the  Idaho  Central  (total,  about  400  miles)  and  by  a  lien  .junior  only  to  the  divisional  (undisturbed)  mort- 
gages on  all  lines  of  the  former  Oregon  Short  Line  and  Utah  Northern  Ry.  Of  the  total  authorized  issue 
($36,500,000),  $24,172,000  are  reserved  for  the  retirement  at  maturity  of  the  undisturbed  underlying  bonds, 
and  the  remaining  $2,001,000  arc  held  by  the  reorganization  committee  for  future  uses  of  the  company. 
Interest  payable  at  120  Broadway,  New  York,  N.  Y. 

Income  Series  "  A  "  Bonds. — These  are  to  receive  interest,  if  earned,  at  the  rate  of  5  p.  c.  per  annum 
(non-cumulative),  before  any  interest  is  paid  on  the  "  B  "  bonds.  In  Sept.,  1897,  4  p.  c.  was  paid  on  account 
of  (he  first  coupon,  and  in  Sept.,  1898,  the  full  5  p.  c.  was  paid.  Interest  payable  yearly,  when  earned,  at  the 
office  of  the  Old  Colony  Trust  Co.,  Boston,  and  at  the  office  of  the  Guaranty  Trust  Co.,  New  York,  N.  Y. 

Income  N(r/«.s-  "  //  "  1'xnxls.—  These  are  a  first  lien  on  the  $16,281,400  common  stock  of  the  Oregon  RR. 
and  Navigation  Co.  which  is  owned  by  this  company  and  deposited  with  the  trustee  under  the  mortgage 
securing  these  bonds,  and  are  also  secured  by  mortgage  on  the  rest  of  the  company's  property,  but  subject 
to  the  liens  of  prior  mortgages.  (See  M AM  AL,  for  1898,  page  851.)  It  was  provided  that  for  the  three  years 
ending  July  1,  1899,  interest  should  be  at  the  rate  of  3  p.  c.  per  annum  if  earned,  or  4  p.  c.  out  of  earnings 
and  dividends  received  on  underlying  Oregon  RR.  and  Navigation  Co.  shares,  after  July  1,  1899,  interest  to  be 
at  the  rate  of  4  p.  c.  per  annum,  payable  out  of  earnings  or  dividends  or  both.  Interest  at  the  rate  of  3  p.  c. 
per  annum  was  paid  in  Oct.,  1898.  Interest  payable  yearly,  at  the  office  of  the  trustee,  State  Trust  Co., 
New  York.  N.  Y. 

Directors  (elected  Oct.  12,  1898). — Oliver  Ames,  Samuel  Carr,  T.  Jefferson  Coolidge,  Jr., 
Gardiner  M.  Lane,  Oliver  W.  Mink,  Boston,  Mass.;  Francis  S.  Bangs,  Win.  D.  Cornish,  W. 
E.  Glyn,  George  J.  Gould,  E.  II.  Ilarriman,  Otto  II.  Kalin,  James  Loeb,  Winslow  S.  Pierce, 
New  York,  N.  Y.;  Horace  G.  Burt,  Omaha,  Neb.;  Thomas  R.  Jones,  Salt  Lake  City,  Utah. 

WM.  D.  CORNISH,  President New  York,  N.  Y. 

T.  Jefferson  Coolidge,  Jr.,   Vice-P?'exi</(  ni Boston,  Mass. 

W.  II.  Bancroft,  2d  Vice-Pres.  &  Gen.  Mgr Salt  Lake  City,  Utah. 

Treasurer— Y.  V.  S.  Crosby New  York,  N.  Y.  \  Secretary— Alex.  Millar. . . .  .  .New  York,  N.  Y. 

Autlitor—Y.  W.  Hills Salt  Lake  City,  Utah. 

PRINCIPAL  OFFICE  AND  ADDRESS Salt  Lake  City,  Utah. 

Eastern" Office 120  Broadway,  New  York,  N.  Y. 


ALBIA  AND  CENTERVILLE  RY.-Albia  to  Centerville,  la., 24.44  m.;  total  track  (steel,  24.44m.), 
27.56  miles.  Gan^e,  1  ft.  S1  in.  Rail,  5ti  and  60  Ibs.  Reorganization,  April  1,  1890,  of  the  Centerville,  Moravia 
and  Albia  1JH.  ('<>.  The  company  owns  no  equipment.  The  la.  Cent.  Ry.  Co.  runs  three  trains  through  from 
Oskalooxi  Tin  Albia  to  Centerville  and  return,  supplying  everything,  including  train  and  engine  crews,  at  a  fixed 
price  per  mile. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  30.072  ;  freight,  10,790),  46,862  miles.  Pas- 
sengers carried.  11.3(17  ;  carried  one  mile,  261,661.  Tons  freight  moved,  141,571  ;  ton-miles,  2,709.844.  Earnings 
i  passenger,  $7,587;  freiglr  -  ;  other,  $1,462),  $41,511.  Operating  expenses,  $29,627.  Net  earnings,  $11,- 

884  ;  other  receipts,  $5— total,  $11,889.  Payments  :  Taxes,  $1.323  ;  dividends  (5  p.  c.),  $20,000  ;  betterments,  $33 
— total,  $21.3.M>.  Deficit,  $9,467 ;  surplus  forward,  $19,831 ;  net  surplus,  $10,364. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $4CO,000 ;  taxes  accrued,  $466  ; 
current  liabilities.  $<>.397:  profit  and  loss,  $10,363— total,  8417,226.  Contra  :  Cost  of  road  and  equipment,  $400,000; 
cash  and  current  Meets,  $1<>.37'9;  suspense,  $847— total,  $417,226. 

Directors. — F.  "M.  Drake,  Des  Moines,  la.;  Russell  Sage,  C.  W.  Osborne,  E.  C.  Osborn,  J.  J.  Slocum,  New 
York.  X.  Y.  OFFICERS  :  F.  M.  DRAKE,  Pres.,  Des  Moines,  la.;  Russell  Sage,  Vice-Pres.  &  Treas.,  New  York,  N.  Y.; 
T.  I.  Wasson,  Sec.,  A**f.  7V.  </.*.  <{•  Ami.;  L.M.Martin,  Gen.  Mr/r.,  Marshalltown,  la. ;  J.  J.  Slocum,  Asst.  Sec., 
New  York,  N.  Y.  PRINCIPAL  OFFICE,  20  Broad  St.,  New  York,  N.  Y. 

AMES  AND  COLLEGE  BY.— Ames  to  College,  la.,  1.98m.;  total  track  (steel),  2.05  miles.  Locomo- 
tives, 2.  Cars  qnissenger,  1  ;  combination,  1),  2. 

Operations,  year  ending  June  30, 1897. — Passengers  carried,  64,477.  Earnings  (passenger,  $3,224  ;  freight, 
$1,366;  other,  $624),  $5,214.  Operating  expenses,  $3,224.  Net  earnings,  $1,990. 

General  Balance  Sheet,  June  30, 1896  (latest  rendered).— Capital  stock,  $20,000  ;  profit  and  loss,  $4,418. 
Cuntm:  Cost  of  road,  ?24,321  ;  other  assets,  $97. 

Directors. -W.  M.  Greoley.  E.  W.  Stanton,  M.  K.  Smith,  J.  L.  Budd,  M.  Stalker,  C.  F.  Curtis,  Ames,  la.; 
Jas.  Wilson,  Washington,  D.  C.  OFFICERS  :  W.  M.  GKEELEY,  Pres.;  E.  W.  Stanton,  Vice-Pres.;  M.  K.  Smith, 
Sec.,  Treaf.  <(•  Gen.  Mgr.,  Ames,  la.  GENERAL  OFFICE,  Ames,  la. 

BLACK  HILLS  AND  FORT  PIERRE  RR.— Golden  Gate  to  Piedmont,  So.  Dak.,  37.94  m.; 
branches,  2.06m.— total,  40m.;  sidings,  etc.,  6.7  miles.  Gauge,  3ft.  Rail  (steel,  40m.),  40  Ibs.  Chartered  June  15, 
1881  ;  road  completed  in  1891.  Locomotives,  5.  Cars— passenger,  2  ;  baggage,  2  ;  freight  (box,  16  ;  flat,  69  ;  coal, 
30),  115— total,  119. 

Operations,  year  ending  June  30,  1898.— Earnings  (passenger,  $9,209;  freight,  $140,030;  other,  $13), 
$140,252.  Operating  expenses,  $167.777.  Deficit,  818.525;  add  other  deductions,  $3,383— total,  $21,908. 

General  Balance  Sheet,  June  30,  1897  (latest  rendered).— Capital  stock  ($100  shares),  §500,000  ;  current 
liabilities,  $346,073  ;  profit  and  loss,  $583, 173— total,  §1,429,852.  Contra;  Cost  of  road,  etc.,  $625,069;  cash  and 
rash  assets,  $804,788— total,  $1,429,852. 

Directors.-  James  B.  Haggin,  New  York,  N.  Y.;  Thomas  J.  Grier,  D.  K.  Dickinson,  Richard  Blackstone, 
Lead  City,  So.  Dak.;  G.  C.  Moody,  Deadwood,  So.  Dak.  OFFICERS  :  JAMES  B.  HAGGIN,  Pres.  &  Treas.,~New 
York,  N.  Y.:  Thomas  J.  Grier,  Sec.  &  Gen.  Mgr.;  Richard  Blackstone,  Supt.,  Lead  City,  So.  Dak.  GENERAL 
OFFICE,  Lead  City,  So.  Dak. 

BRAINERD  AND  NORTHERN  MINNESOTA  RY.-Brainerd  to  Walker,  Minn.,  59.13  m.; 
43 


666          POOK'S  MANUAL  OF  RAILROADS — NORTHWESTERN  GROUP. 


branches  to  logging  stations,  22.49  m.— total,  81.G2  m.;  total  track  (steel ;  56  Ibs.),  88.12  miles.  Gauge,  4  ft.  8J-  in, 
Organized  May  9,  1892;  charter  dated  May  16,  1892;  main  line  completed  as  above,  Feb.  25,  1896.  Locomotives 
8.  Cars— passenger,  2  ;  freight  (box,  1  ;  stock,  23  ;  log,  376 ;  caboose,  5),  405  ;  other,  22— total  cars,  429. 

Operations,  year  ending  June  30,  1898.— Trains  run  (freight,  60,391;  mixed,  38,040),  98,431  miles.  Pas- 
sengers carried,  15,027;  carried  one  mile,  573,706.  Tons  freight  moved,  221,592;  ton-miles,  10,685,121.  Earnings 
(passenger,  $21,929;  freight,  $118,622;  other,  $3,999),  $144,550.  Operating  expenses,  $85,364.  Net  earnings, 
$59,186.  Payments,  $4,272.  Surplus,  $54,914  ;  surplus  forward,  $110.576— total,  $171,490. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $500,000;  current  liabilities, 
$497,148;  profit  and  loss,  §171,490— total,  $1,168,638.  Contra  ;  Cost  of  road  and  equipment,  $1,136,976;  materials, 
etc.,  $4,365;  cash,  $27,297— total,  $1,168,638. 

Directors  (elected  June  7,  1898).— B.  F.  Nelson,  E.  P.  Welles,  E.  W.  Backus,  C.  F.  Welles,  J.E.  Carpenter, 
A.  E.  Hoar,  C.  A.  Pillsbury,  Minneapolis,  Minn.  OFFICERS  :  C.  A.  PILLSBURY,  Pres.;  J.  E.  Carpenter,  Vice-Pres.; 
E.  L.  Carpenter,  Treas.;  Win.  F.  Brooks,  Sec.,  Minneapolis,  Minn.;  E.  H.  Hoar,  Gen.  Mgr.,  Brainerd,  Minn.; 
C.  W.  Schneider,  And.,  Minneapolis,  Minn.  GENERAL  OFFICE,  Minneapolis,  Minn. 

CHICAGO,  FORT  MADISON  AND  DBS  MOINES  BB.— Fort  Madison  to  Ottmnwa,  la.,  71m.; 
total  track  (steel;  CO  lb.),  78.6  miles.  Gauge,  4  ft.  84-  in.  Opened  from  Fort  Madison  to  Collett,  45  miles,  in  July, 
1885;  extension  to  Ottumwa  opened  in  1892.  Originally  the  Fort  Madison  and  Northwestern  RR. ;  sold  under 
foreclosure  in  March,  1890,  and  reorganized  as  the  C.,  Ft.  M.  &  D.  M.  Ry.  Co.  (See  MANUAL  for  1890,  page  504.) 
Interest  due  on  funded  debt  from  July  1, 1894,  to  Jan.  1,  1898,  was  paid  partly  in  income  scrip,  of  which  there  was 
$163,377  outstanding  on  June  30,  1898.  (See  MANUAL  for  1898,  page  249.)  Interest  due  Jan.  1  and  July  1,  1898, 
on  the  $1,313,000  1st  mtge.  bonds  went  to  default,  and  the  property  was  placed  in  the  hands  of  a  receiver  on  July 
27,  1898.  Sold  under  foreclosure  Jan.  4,  1899,  and  bid  in  at  $150,000  by  a  representative  of  the  bondholders.  The 
present  company  was  chartered  Jan.  5,  1899,  and  took  possession  of  the  property  after  the  confirmation  of  the 
sale  by  the  court  on  July  16, 1899.  Capital  stock,  $852,000.  No  further  information  obtainable  respecting  the 
reorganized  company. 

Directors. — Isaac  T.  Burr  (Chairman),  T.  G.  W.  Braman,  G.  D.  Braman,  Boston,  Mass.;  E.  S.  Conway, 
Jesse  A.  Baldwin,  Chicago,  111. ;  Wm.  H.  Atlee,  Ashmel  Atlee,  E.  H.  Skinner,  E.  F.  Potter,  Fort  Madison,  la. 
OFFICERS  :  E.  S.  CONWAY,  Pre*.,  Chicago,  111.;  E.  F.  Potter,  Vice-Pres.  &  Gen.  Mgr.,  Fort  Madison,  la.;  E.  H. 
Skinner,  Sec.  &  Treas.,  Birmingham,  la.  GENERAL  OFFICE,  Fort  Madison,  la. 

CHICAGO,  IOWA  AND  DAKOTA  BY.—  Eldora  June,  to  Alden,  la.,  26.4  m.  ;  sidings,  3.17  miles. 
Gauge,  4  ft.  8i  in.  Rail  (steel,  26.4  m.),  50  Ibs.  Chartered  June,  1882  ;  road  opened  Jan.  1,  188i.  Locomotives,  2. 
Cars— passenger,  1  ;  freight  (box,  2  ;  stock,  2  ;  flat,  9  ;  coal,  3),  16  ;  other,  2— total,  19. 

Operations,  year  ending  June  30,  1898.— Earnings  (passenger,  $8,729;  freight,  $26,724),  $35,453.  Oper- 
ating expenses,  $21,401.  Net  earnings,  $14,052.  Total  deductions,  $11,386.  Surplus,  $2,666. 

General  Balance  Sheet,  June  30,  1896  (latest  rendered).— Capital  stock  paid  in  (common,  $229,000; 
preferred,  $132,000),  $361,000;  funded  debt,  $264,000;  bills  payable,  $3,000;  accounts,  $1,809— total,  $629,309. 
Contra :  Cost  of  road,  etc.,  $421,855  ;  real  estate,  etc.,  $3,500  ;  securities  owned,  $54,000  ;  materials,  etc.,  $2,003  ; 
bills  and  cash,  $1,867— total,  $483,225. 

Capital  stock  authorized  is  $1,200,000,  consisting  of  $800,000  common  stock  and  $400,000  preferred  stock. 

Funded  debt,  June  30,  1896,  consisted  of  ($1,200,000  auth.)  1st  mtge.  4  p.  c.  50-yr.  $1,000  gold  coupon  bonds, 
due  Dec.  1, 1932,  interest  June  and  Dec.,  in  Nc-w  York,  N.  Y.  Trustees  of  bonds  :  Blair  &  Co.,  New  York,  N.  Y. 

Directors.— Conrad  Miller,  Bangor,  Pa.;  Clarence  B.  Mitchell,  New  York,  N.  Y. ;  H.  N.  Brockway,  Garner, 
la.;  J.  D.  Newcomer,  W.  L.  Porter,  II.  C.  Stuart,  Eldora,  la.;  J.  J.  Heintzleman,  Nazareth,  Pa.  OFFICERS  :  CON- 
RAD MILLER,  Pres.,  Bangor,  Pa.;  Clarence  B.  Mitchell,  Vice-Pres.,  New  York,  N.  Y.;  J.  D.  Newcomer,  Treas., 
Eldora,  la.;  H.  N.  Brockway,  Sec.,  Garner,  la.;  H.  C.  Stuart,  Aud.,  Eldora,  la.  GENERAL  OFFICE,  Eldora,  la. 

CBOOKED  CBEEK  BB.  (AND  COAL).—  Lehigh  to  Webster  City,  la.,  17.61  m.;  Border  Plains  to 
Judd,  la.,  4.8  m.— total,  22.41  miles.  Sidings,  3.28  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel,  17.61  m.),  30 and  56  Ibs. 
Incorp.  Nov.  8,  1875  ;  road  opened  Nov.  15,  1875.  Webster  City  and  Southwestern  RR.,  Border  Plains  to  Webster 
City,  13.37  m.,  purchased  in  1892.  Locomotives,  2.  Freight  cars  (stock,  2;  coal,  30),  32;  other,  1— total,  33. 

Operations,  year  ending  June  30,  1898.— Earnings  (passenger,  $1,334;  freight,  $11,621 ;  other,  $13),  $12,968. 
Operating  expenses,  $15,574.  Deficit  from  operations,  $2,606;  other  deductions,  $1,259— total  deficit,  $3,865. 

General  Balance  Sheet,  June  30,  18'.»7  (latest  rendered).— Capital  stock  ($115,000  common  and  $9,373  pre- 
ferred; $100  shares),  $124,373;  profit  and  loss,  $90,743— total,  $215,116.  Contra:  Cost  of  property,  §210,655;  cash, 
$4,461-total,  $215,116. 

Directors.— Walter  C.  Willson,  J.  M.  Funk,  F.  E.  Willson,  John  Q.  Burnham,  C.  T.  Burnham, 'A.  K. 
Hamilton,  Henry  W.  Leman,  Webster  City,  la.  OFFICERS  :  WALTER  C.  WILLSON,  Pres.  &  Gen.  Mgr.,  Webster 
City,  la.;  John  Q.  Burnham,  Vice-Pres.,  Milwaukee,  Wis. ;  J.  M.  Funk,  Sec.  &  Treas.,  Webster  City,  la.;  F.  E. 
Willson,  Gen.  Fgt.  &  Pass.  Agt.,  Lehigh,  la.  GENERAL  OFFICE,  Webster  City,  la. 

DAKOTA  PACIFIC  BB.—  Projected :  Rapid  City  to  Mystic,  S.  D.,  32  m.;  Mystic,  S.  D.,  to  Skull 
Creek,  Wyom.,  50  m.;  Rapid  City  to  Chamberlain,  S.  D.,  215  m.;  Pactola  to  Keystone,  14  in.;  Big  Bend  to  Hat 
Mountain,  3  m.— total,  314  miles.  Completed,  July  1,  1899:  Rapid  City  to  Iron  Creek,  10  miles.  Gauge,  4  ft. 
8£  in.  Rail  (steel),  65  Ibs.  Locomotive,  1.  Cars  (freight),  26.  Chartered  Oct.,  1897,  and  absorbed  the  Dakota, 
Wyoming  and  Missouri  River  RR.  (See  MANUAL  for  1898,  page  250.)  Grading  is  practically  completed  from  Iron 
Creek  to  Mystic,  22  miles,  and  that  length  is  under  contract  to  be  completed  by  Jan.  1,  1900. 

Financial  Statement,  July  1,  1899.— Capital  stock  authorized  ($100  shares),  $20,000  per  mile.  Funded 
debt :  $650,000  (authorized  and  issued)  1st  mtge.  5  p.  c.  30-yr.  gold  bonds,  dated  May  15,  1899,  interest  May  and 
Nov.,  in  Boston,  Mass.  Other  liabilities,  none.  Cost  of  road,  etc.,  to  date,  $508,000.  Estimated  cost  of  entire 
road,  including  bridge  over  the  Missouri  River  at  Chamberlain,  $7,500,000.  Trustee  of  bonds  :  International  Trust 
Co.,  Boston,  Mass. 

Directors.— J.  H.  Muhlke,  F.  O.  Murdock,  Chicago,  111.  ;  C.  D.  Matteson,  J.  B.  Henry,  Wm.  T.  Coad, 
Rapid  City,  So.  Dak.  OFFICERS  :  WM.  T.  COAD,  Pres.  &  Gen.  Mf/r.,  Rapid  City,  So.  Dak.  ;  J.  H.  Muhlke,  Vice- 
Pres.;  F.  D.  Gray,  Treas.;  F.  O.  Murdock,  Sec.,  Chicago,  111.;  W.  M.  Wright,  Chief  Eng.,  Rapid  City,  So.  Dak. 
GENERAL  OFFICE,  Rapid  City,  So.  Dak. 

DES  MOINES  UNION  BY.— In  Des  Moines,  la.,  3.7  m.;  total  track  (steel;  60  and  66  Ibs.),  17.7  miles. 
Gauge,  4  ft.  8|-  in.  Chartered,  Jan.  7,  1886  ;  road  opened,  Jan.,  1886.  Locomotives,  3.  A  terminal  road,  oper- 
ated for  the  benefit  of  its  owners.  Has  no  income.  The  companies  using  the  terminals  (Wabash  RR.  Co., 
Chicago  Great  Western  Ry.  Co.,  and  Chicago,  Milwaukee  and  St.  Paul  Ry.  Co.)  are  charged  for  actual  cost  of 
operating  and  for  interest  on  bonds.  Operating  expenses,  year  ending  June  30,  1898,  $88,174  ;  interest  on  bonds, 
$29,625;  on  debt.  $1,135— total,  $118,934. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($2,000,000  auth.;  $100  shares),  $400,000  ; 
funded  debt,  $616,000;  bills  payable,  $30,000;  current  liabilities,  $26,555—  total,  $1,072,555.  Contra :  Cost  of  road 
and  equipment,  $1,036-,000  ;  materials,  etc.,  $11,375  ;  cash  and  current  assets,  $25,180— total,  $1,072,555. 

Funded  debt  consists  of  ($800,000  auth.)  1st  mtge.  5  p.  c.  30-yr.  $1,000  gold  coupon  bonds,  $552,000  issued  in 
Nov.,  1887,  $17,000  in  May,  1894,  and  $47,000  in  Nov.,  1897,  due  Nov.  1, 1917,  interest  May  and  Nov.,  at  the  office 
of  the  trustee,  Central  Trust  Co.,  New  York,  N.  Y. 
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Directors  (elected  Jan.  6,  1898).— F.  C.  Hubbell,  F.  M.  Hubbell,  H.  D.  Thompson,  Cyrus  Kirk,  A.  B.  Cum- 
mins, C.  Huttenlocher,  Des  Moineg.  la.;  James  Ramsey,  Jr.,  H.  L.  Magee,  St.  Louis.  Mo.  OFFICERS:  F.  C. 
HUBBELL,  Pres.  &  Purch.  Agt.;  A.  B.  Cummins.  \'ir<-Pres.;  H.  D.  Thompson,  Treas.;  F.  M.  Hubbell,  Sec.;  E. 
G.  Mitchell,  Aud.,  Des  Moines,  la.  GENERAL  OFFICE,  DCS  Moines,  la. 

DULUTH,  MISSABE  AND  NORTHERN  RY.— Stony  Brook  to  Mountain  Iron,  Minn.,  47.57  m.; 
branches  to  mines,  '.C.ti'.i  m.;  Irm-ktitj, .  Duluth  to  Missabc  June.,  1.90  m.— total  operated.  June  30,  1898,  147.16  m  • 
Hidings,  3<).04  miles.  Gauge,  4ft.  8i  in.  Rail  (steel,  16(5.57  m.),  60  and  80  Ibs.  Chartered  Feb.  11,1891  ;  road 
completed  as  above  during  the  year  1897-98.  (See  MANUAL  for  1895,  page  881.)  Locomotives,  28.  Cars— pas- 
senger, 7  ;  combination,  1;  freight,  2,4(59;  service,  21— total,  2,498. 

Operations,  year  ending  June  30, 1898.— Passengers  carried,  31,505  ;  carried  one  mile,  1,099,093.  Earnings 
u-er.  s:n.os<» ;  freight.  $2,045,395  ;  other,  $12,401),  $2,091,886.  Operating  expenses,  $1,127,955.  Netearnings, 
$963,931 ):  other  receipts.  >3o.i;90— total,  $994,620.  Payments:  Interest  on  bonds,  $330,650;  taxes,  $41,971  ;  divi- 
dends <7J  p.  c.l.  *7f>3.;5n:  other  charges,  §181,352— total,  $1,287.723.  Deficit,  $293,103. 

General  Balance  Sheet.  June 30, 1898.— Capital  stock  paid  in  ($5,000,000  auth.;  $100  shares),  82,512,500  ; 
funded  debt,  $6,006,000  ;  sinking  fund  installments  paid,  $300,821  :  accretions  to  sinking  fund,  §23,460  ;  current 
liabilities,  $582,286;  replacement  fund,  $319,346;  insurance  fund,  $10,000;  profit  and  loss,  $212,497— total,  $9,966,- 
910.  Contra:  Cost  of  road  and  equipment,  $8.847,797;  stocks  owned,  $130,751  ;  sinking  fund  to  retire  bonds, 
§324,281;  materials,  etc.,  §114,098  ;  cash  and  current  assets.  $549,983— total,  $9,966,910. 

This  company  refuses  all  information  on  the  ground  that  it  is  of  no  interest  to  the  public,  none  of  the  securi- 
ties being  on  the  market.  From  unofticial  sources  the  MANUAL  learns  that  the  funded  debt  consists  of  $1,111,000 
1st  mfgr.  ti  p.  c.  30-yr.  gold  bonds,  due  Jan.  1,  1922,  interest  Jan.  and  July;  $2,251,000  consol.  1st  mtge.  6  p.  c. 
30-yr.  $1,000  gold  bonds,  due  Jan.  1,  1923,  interest  Jan.  and  July,  and  $2.644,000  ($5,000,000  auth.)  2d  mtge.  5  p.  c. 
30-yr.  $1,000  gold  bonds,  due  Jan.  1,  1918,  interest  Jan.  and  July.  The  2d  mtge.  bonds  were  issued  to  retire  the 
gen.  mtge.  bonds  of  isiil  and  to  provide  for  future  requirements  of  the  company.  (See  MANUAL  for  1898,  page 
250.)  A  sufficient  amount  of  the  consol.  mtge.  bonds  are  held  in  escrow  to  retire  the  1st  mtge.  bonds.  Interest  on 
bonds  payable  at  the  office  of  the  Central  Trust  Co.,  New  York,  N.  Y. 

Directors  (elected  Feb.  7,  1899).— Fred  T.  Gates.  New  York,  N.  Y.;  A.  D.  Thomson,  Alex.  McDougall, 
Win.  .1.  oicoti.  .Joseph  11.  Coiton,  S.  R.  Payne,  Geo.  D.  Swift,  Duluth,  Minn.  OFFICERS:  F.  T.  GATES, 
/'/--..  26  Broadway.  New  York,  N.  Y.;  Wm.  J.  Olcott,  Ixt  Vicc-Pres.;  S.  R.  Payne,  Sec.;  E.  S.  Kempton,  Treas.; 
J.  B.  Hanson.  Atnl.,  Duluth,  Minn.  GKNERAL  OFFICE,  Duluth,  Minn. 

DULUTH,  RED  WING  AND  SOUTHERN  RR.-Red  Wing  to  Zumbrota,  Minn.,  25m.;  Clay 
Banks  to  Clay  Pits,  •„'  m.:  Ked  Wing  to  Sewer  Pipe  Work-.  1  in.— total. 28  m.;  total  track  (steel;  60  Ibs.),  30  miles. 
Gautre,  4  ft.  8$  in.  Chartered  Oct.  26.  l>si;  ;  road  opened  May  13,  188'J.  Locomotives,  3.  Cars— passenger,  1; 
combination.  1;  freight  (box,  10;  clay.  :;::..  ):;  total.  i:>. 

Operations,  year  ending  June  3<>,  1898.— Trains  run  (passenger,  16,790;  freight,  33,410),  50,200  miles.  Pas- 
sengers carried,  80,704 ;  carried  one  mile,  614,080.  Tons  freight  moved,  95.653;  ton-miles,  1,721,754.  Earnings 
<pu— enirer.  $I7.3M  :  freight.  $.X.7n-.> :  oilier,  $2,358),  $78,441.  Operating  expenses,  $52,900.  Net  earnings.  825,541. 
Payments:  Interest  on  bonds.  $20.7(17  ;  taxes,  etc.,  $1,841— total,  $22,608.  Surplus,  $2,933;  surplus  forward, 
S:«»,3.V-  total.  £-12.289. 

Financial  Statement,  June  30,  1898.— Capital  stock  authorized  (110,000,000  common  and  $5,000,000  pre- 
ferred; ^KHI  shares).  «I:>.IMIO.(KMI.  Funded  debt  outstanding  consists  of  $500,000  (?20.0(H)  per  mile  authorized)  1st 
nit-re.  5  p.  c.  40-yr.  $1,000  gold  coupon  bonds,  due  July  1,  1928,  interest  Jan.  and  July,  at  the  office  of  the  trustee, 
Central  Trust  Co  .  New  York,  N.  Y. 

Directors  (elected  Nov.  9.  1898).— T.  B.  Sheldon.  L.  F.  Hubbard,  'S.  B.  Foot,  G.  II.  Grary,  Red  Wing, 
Minn.  ;  W.  c.  Rice,  Lake  City.  Minn.;  M.  J.  Toher.  W.  H.  Twiford,  Owatonna,  Minn.;  W.  A.  Morin,  Albert  Lea, 
.Minn.  ;  A.  J.  Meacham,  St.  Paul.  Minn.  :  A.  T.  Stebbins,  Rochester,  Minn.  ;  N.  P.  Haugen,  River  Falls,  Wis. 
OFFK  KI:S  :  T.  P>.  SHKI.DON.  /'/,.-.;  s.  B.  Foot.  Vice-Pres.;  G.  H.  Crary,  Sec.  &  Treas.;  L.  F. Hubbard,  Gen.Mgr.; 
«•.  C.  Davis,  l  '/..  l.'ed  Wing.  Minn.  GENERAL  OFFICE,  Red  Wing,  Minn. 

DULUTH  TRANSFER  RY.— Duluth  to  New  Duluth,  Minn.,  12  m.;  branch  in  Duluth,  2  m.— total, 
14  m.;  total  track  (steel :  (in.  ti.'Jand  66  Ibs.),  24  miles.  Gauire,  4  ft.  8*  in.  Chartered  May  31, 1890:  road  built  in  1892. 
(Sef  M  AN  CAL  for  18'.i3.  page 241.)  In  March.  IMis,  this  company  had  in  operation  2.~>  miles  of  track,  including  tracks 
so  located  a«  to  furnish  switching  facilities  throughout  the  entire  water  and  river  front,  and  to  the  principal  indus- 
tries of  Duluth  and  vicinity.  It  has  direct  connection, and  does  transfer  and  freight  business,  with  the  following 
named  railroads:  <  'hicago.  St.  Paul.  Minneapolis  and  Omaha  Ry.,  Northern  Pacific  Ry..  Duluth,  Superiorand  West- 
ern Ry.,  Duluth.  Missabeand  Northern  i;\..  Great  Northern  Ry.  and  St.  Paul  and  Duluth  RR.  An  extension  of  this 
system  to  Superior,  Wis.,  is  projected  under  the  title  of  the  bn[>/t/t  Suixrior  Belt  lly.  Co.  Locomotives,  3.  Flat 
freight  cars,  20.  / 

Financial  Statement,  Jan.  1,  1897  (latest  rendered).—  Capital  stock  ($100  shares)  authorized  and  out- 
standing. :-",>. (KM), (K>0.  Funded  debt:  §1,180,000  ($2,000,000  auth.)  1st  mtge.  6  p.  c.  30-yr.  $1,000  goM  bonds,  due  Jan. 
1,  19:21.  interest  Jan.  and  July,  at  the  office  of  the  trustee,  Metropolitan  Trust,  Co.,  New  York,  N.  Y.  The  mort- 
gage provides  for  bonds  at  the  rate  of  $50,000  per  mile  between  Ironton  and  Lake  Avenue,  Duluth,  $20,000  per 
mile  for  additional  single  track,  $13,200  per  mile  for  double  track,  and  $750,000  for  depot  grounds,  depots  at 
Duluth  and  We-t  Duluth.  \vharve<.  freicht  houses,  etc.  Default  was  made  on  interest  due  Jan.  1,  1896,  and  a 
receiver  was  appointed  on  Sept.  x"8.  1896."  A  decree  of  foreclosure  was  entered  in  Dec.,  1896;  upset  price,  $500,000. 
A  bondholders'  committee  has  been  appointed,  but  no  plan  of  reorganization  had  been  proposed  up  to  April 
1,  189S. 

Directors.—  O.  II.  Simonds,  J.  L.  Washburn,  Duluth,  Minn.;  John  A.  Willard,  Mankato,  Minn.;  Thomas 
S.  Krutx.  T.  (J.  Hillhouse,  C.  C.  Cuyler,  New  York,  N.Y.  OFFICERS:  JOHN  ELIOT  BOWLES,  Ilec,,  35  Wall  St.,  New 
York,  N.  Y. :  Presidency,  vacant;  Thomas  S.  Krutz,  1st  Vice-Pres.,  New  York,  N.  Y. ;  J.  A.  Willard,  M  Vice- 
/'>•>.--..  Mankato,  Minn.;  R.  P.  Gogin,  Acting  Aud.;  P.  A.  Mitchell,  Gen.  Supt.,  Duluth,  Minn.  GENERAL  OFFICE, 
Duluth,  Minn. 

ELLISTON  AND  SOUTHERN  HTH.—Projec/fd:  Elliston,  Mont.,  to  Peerless  Mine,  15  miles.  Com- 
il.  Dec.  31, 1898:  near  Elliston,  6  miles.  Gauge,  4  ft.  84  in.  Rail  (steel),  56  Ibs.  Chartered  Feb.  25,  1896,  and 
acquired  the  right  and  title  to  6  m.  of  track  built  in  1892  for  transporting  mining  timber  and  wood  to  the  main  line 
of  ihe  Northern  Pacific  Ry.  The  road  is  intended  to  supply  a  connection  between  the  Red  Mountain  mining  dis- 
trict and  the  Blackfoot  River.  There  are  ten  mines  along  the  li-ne  of  the  proposed  road.  The  company  owns  1 
locomotive;  the  N.  P.  Ry.  Co.  supplies  the  necessary  cars.  Capital  stock  authorized,  $100,000;  subscribed  and 
paid  up,  §20,000.  Cost  of  road,  etc  .  exclusive  of  metal  leased  from  the  N.  P.  Ry.  Co.,  $20,000. 

Directors.— W.  B.  Edgar.  W.  H.  Cameron,  Elliston,  Mont.;  C.  Hedges,  Geo.  F.  Cope,  F.  L.  Sizer,  Helena, 
Mont.  UFFICERS:  W.  B.  EDGAR. fres..  Elliston,  Mont.;  C.  Hedges.  Vice-Pres.;  Geo.  F.  Cope,  Treas.,  Helena, 
Mont.;  W.  H.  Cameron,  Sec.,  EllisTon,  Mont.  GENERAL  OFFICE,  Eiliston,  Mont. 

GREAT  FALLS  AND  CANADA  RY.— Great  Falls,  Mont.,  to  Sweet  Grass  at  International  Line, 

4.37  m.;  total  track  (steel  ;  35  Ibs.i.  KJU.'.to  miles.     Gauge,  3  ft.    Chartered  Oct.  2,  1889;  road  completed  Oct.  1, 

890.    Connects  at  Sweet  Grass  with  the  Alberta  Ry.  and  Coal  Co.'s  line,  at  Shelby  June,  and  at  Great  Falls  with 

the  Great  Northern  Ry.    Locomotives,  7.    Cars— passenger,  2;  baggage,  etc.,  1;  freight  (,b°x)   10;  coal,  149), 

159;  caboose,  4;  other,  4— total,  170. 
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Operations,  year  ending  June  30, 1898. — Trains  run  (mixed),  91,142  miles.  Passengers  carried,  8,670;  car- 
ried one  mile,  624,631.  Tons  freight  moved,  44,209;  ton-miles,  5,370,088.  Earnings  (passenger,  $25,462;  freight, 
$71,114;  other,  $6,158),  $102,734.  Operating  expenses,  $85,398.  Net  earnings,  $17,336.  Payments  :  Interest, 
$97;  taxes,  $3,007— total,  $3,104.  Surplus,  $14,232;  deficit  forward.  $SO,973;  net  deficit,  $16,741. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  ($100  shares),  $2,000,000;  funded  debt,  $2,000,000; 
current  liabilities,  $12,548;  other  liabilities,  $691,922 — total,  $4,704,470.  Contra  :  Cost  of  road  and  equipment, 
$4,061,077;  other  property  and  assets,  $609,873;  materials,  etc.,  $9,824;  cash  and  current  assets,  $6,955;  profit 
and  loss,  $16,741— total,  $4,7'04,470. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  $100  coupon  bonds,  dated  Nov.  5,  1889,  due  Jan.  1, 1920,  interest  Jan. 
and  July,  at  Great  Falls,  Mont.  Trustee  of  bonds  :  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y. 

Directors.— Elliott  T.  Gait,  T.  E.  Collins,  W.  D.  Barclay,  Great  Falls,  Mont.;  C.  A.  Magrath,  Lethbridge, 
N,  W.  T.;  John  Gait,  Winnipeg,  Man.  OFFICERS:  E.  T.  GALT,  Pres.;  T.  E.  Collins,  Vlce-Pres.;  W.  I).  Barclay, 
Sec.,  Treas.  &  Mgr.;  J.  E.  Lethbridge,  And.,  Great  Falls,  Mont.  GENERAL  OFFICE,  Great  Falls,  Mont. 

IOWA  NORTHERN  RY.— Colfax  to  Valeria,  la.,  5.93  m.;  Jule  June,  to  Black  Crook,  1  m.— total, 
6.93  m.;  total  track  (steel,  5.93  m.),  60  Ibs.  Gauge,  4  ft.  8.}  in.  Organized  Feb.  7,  1882;  road  opened  Sept.,  1882. 
Locomotive,  1.  Cars — passenger,  1;  freight  (coal),  1— total,  2.  This  equipment  is  leased. 

Operations,  year  ending  June  30,  1898.— Earnings  (passenger,  $1,560;  freight,  $14,791),  $16,351.  Operating 
expenses,  $12,255.  Net  earnings,  $4,096.  Payments  :  Interest  on  bonds,  $3,000;  taxes,  $768— total,  $3,768.  Sur- 
plus, $328. 

General  Balance  Sheet,  June  30,  1897  (latest  rendered).— Capital  stock  ($100  shares),  $90,000;  funded 
debt,  $50,000;  current  accounts,  §325;  profit  and  loss,  $466— total,  $140,475.  Contra:  Cost  of  road,  $140,000; 
materials,  etc.,  $150;  profit  and  loss,  $325— total,  $140,475. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  bonds,  dated  May  1,  1882,  due  May  1,  1902,  interest  May  and  Nov. 

Directors.— F.  H.  Griggs,  J.  S.  Wylie,  Davenport,  la.;  D.  Ryan,  Newton,  la.;  George  A.  Goodrich,  Colfax, 
la.;  Robert  Ryan,  Lincoln,  Neb.  OFFICERS:  J.  S.  WYLIE,  Pres.,  Davenport,  la.;  D.  Ryan,  Vice-Pres.,  Newton, 
la.;  Geo.  A.  Goodrich,  Sec.,  Treas.  &  Gen.  Supt.,  Colfax,  la.  GENERAL  OFFICE,  Colfax,  la. 

KEOKTJK  AND  HAMILTON  BRIDGE  CO.— Consolidation  of  the  Hancock  County  and  the 
Keokuk  and  Hamilton  Mississippi  River  Bridge  Cos.  Owns  a  bridge  at  Keokuk,  la.,  which  is  used  for  railroad 
purposes  by  the  Toledo,  Peoria  and  Western  and  the  Wabash  RR.  Cos.,  and  is  also  used  by  wagons  and  foot  pas- 
sengers. For  particulars  regarding  the  contract  of  Jan.  19,  1869,  by  which  the  Pittsburgh,  Chicago  and  St.  Louis 
Ry.  Co.  and  the  Pennsylvania  RR.  Co.  agree  to  pay  one-fourth  of  any  deficiency  of  net  revenue  in  meeting  interest 
charges,  see  MANUALS  for  1889  and  1893.  Capital  stock,  $1,000,000.  Funded  debt:  $1,000,000  1st  mtge.  8  p.  c. 
bonds,  due  April  1, 1899,  interest  April  and  Oct.,  at  company's  oflice.  Surviving  trustee  :  Samuel  D.  Davis. 

Operations,  year  ending  June  30,  1898.— Earnings  (passenger,  $8,911;  freight,  $20.864;  other,  $15,526), 
$45,301.  Operating  expenses,  $  15, 198.  Net  earnings,  §30.103.  Total  deductions,  $28,000.  Surplus,  $2,103. 

Directors.— Andrew  Carnegie,  Joseph  J.  Asch,  James  F.  Secor,  David  Paton,  Theodore  F.  Hicks,  Matthias 
Nicoll,  Theodore  Gilman,  W.  S.  Gilman,  New  York,  N.  Y.;  Henry  E.  Smith,  Philadelphia,  Pa.  OFFICERS  : 
ANDREW  CARNEGIE,  Pres.;  Theodore  Gilman,  Sec.  &  Treas.,  62  Cedar  St.,  New  York,  N.  Y.  GENERAL  OFFICE, 
62  Cedar  St.,  New  York,  N.  Y. 

MARSHALLTOWN  AND  DAKOTA  RY.— Fraser  to  Fraser  June.,  la.,  3  miles.  Gauge,  4  ft.  8J 
in.  Rail  (steel),  60  Ibs.  Chartered  in  May,  1895,  to  build  a  railroad  from  Story  City,  on  the  Iowa  Central  Ry.  via 
Fraser,  Gowrie,  Manson,  Pocahontas,  Laurens  and  Hartley  to  Sibley,  la.,  145  miles,  and  thence  northwest  into 
southeastern  South  Dakota.  In  Jan.,  1899,  the  company  purchased  the  property  of  the  Boone  Valley  Coal  and 
Ry.  Co.  (see  MANUAL  for  1898,  page  249),  and  intends  to  complete  the  road  from  Story  City  to  Gowrie,  45  miles, 
during  1899.  Capital  stock  authorized,  82,000,000.  The  company  is  unofficially  reported  to  have  executed  a 
mortgage  for  $40,000  in  favor  of  the  Illinois  Trust  and  Savings  Bank  of  Chicago,  and  to  have  assumed  a  $45,000 
mortgage  executed  by  the  Boone  Valley  Coal  and  Ry.  Co. 

Directors.— Not  reported.  OFFICERS  :  HAMILTON  BROWNE,  Pres.,  Boono,  la.  ;  S.  T.  Moservey,  Vice- 
Pres.  &  Treas.,  Ft.  Dodge,  la.;  T.  W.  Carpenter,  Sec.,  Boone,  la.;  O.  M.  Carpenter,  Gen.  J/'/r.,  Fra^er,  la. 
GENERAL  OFFICE,  Boone,  la. 

MASON  CITY  AND  FORT  DODGE  RR.—Mason  City  to  Lehigh,  la.,  88.1  m.;  Carbon  June,  to 
Coalville,  la.,  3.9  m.— total,  92  m. ;  total  track,  100.8  miles.  Gauge,  4  ft.  8i  in.  Rail— iron,  40  Ibs. ;  steel  (99.83  in.), 
56  and  60  Ibs.  Organized  May  23,  1881  ;  roa'l  opened  Nov.  20,  1886.  Locomotives,  6.  Cars— passenger,  5  ;  bag- 
gage, etc.,  2  ;  freight  (box,  37  ;  stock,  5  ;  coal,  155),  197  ;  other,  2— total,  206. 

Operations,  year  ending  June  30,  1896. — Trains  run  (passenger,  54,246;  freight,  60,390),  114,636  miles. 
Passengers  carried,  50,521 ;  carried  one  mile,  1,032,017.  Tons  freight  moved,  159,627;  ton-miles,  5,557,669.  Earn- 
ings (passenger,  $30,944;  freight,  $134,897;  other,  $7,093),  $172,834.  Operating  expenses,  $99,459.  Net  earnings, 
$73.375.  Payments:  Interest  on  bonds,  $82,800;  taxes,  $9,675— total,  $92,475.  Deficit,  $19,100;  deficit  forward, 
$658,810— total,  $677,910. 

General  Balance  Sheet  June  30,  1898.— Capital  stock  paid  in  ($5,000,000  auth. ;  $100  shares),  $920,000; 
funded  debt,  $1,380,000;  current  liabilities,  $16,319;  unpaid  coupons,  $993,600— total,  $3,309,919.  Contra:  Cost 
of  road  and  equipment,  $2,471,574;  materials,  etc.,  $10,410;  cash  and  current  assets,  $150,025;  profit  and  loss, 
$677,910— total,  $3,309,919. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  40-yr.  $1,000  coupon  bonds,  due  July  1,  1926,  interest  Jan.  and  July. 
Trustee  of  bonds  :  Central  Trust  Co.,  New  York,  N.  Y. 

Directors  (elected  May  16,  1899).— James  J.  Hill,  D.  C.  Shepard,  Louis  W.  Hill,  W.  C.  Toomey,  St.  Paul, 
Minn.;  Hamilton  Browne,  Boone,  la..  OFFICERS  :.W.  C.  TOOMEY,  Pies.,  St.  Paul,  Minn.;  S.  T.  Meservey,  Sec. 
&  Treas.;  O.  B.  Grant,  Supt.  &  Asst.  Treas.;  J.  Warwick,  Aud.,  Fort  Dodge,  la.  GENERAL  OFFICE,  Fort 
Dodge,  la. 

MINNEAPOLIS  EASTERN  RY.— At  Minneapolis,  Minn.,  2.94  miles.  Rail  (steel),  60  Ibs.  Gauge, 
4  ft.  8£  in.  Chartered  in  1878  ;  road  opened  June  1, 1879.  Owned  jointly  by  the  C.,  M.  &  St.  P.  and  the  C.,  St.  P., 
M.  &  O.  Ry.  Cos.  The  road  is  used  merely  for  switching  business,  and  its  stock  is  held  by  the  companies  named. 
Locomotives,  2. 

Operations,  year  ending  June  30,  1898.— Gross  earnings,  $70,765.  Operating  expenses,  $38,792.  Net  earn- 
ings, $31,973.  Payments  :  Interest  on  bonds,  $10,500  ;  taxes,  $2,031— total,  $12,531.  Surplus,  $39,442;  deficit 
forward,  $18,548;  net  surplus,  $894. 

General  Balance  Sheet,  June  30.  1898.— Capital  stock  paid  in  ($1,000,000  auth.;  $100  shares),  $30,000  ; 
funded  debt,  $150,000  ;  current  liabilities,  $1,714;  coupons  unpaid,  $86,800;  profit  and  loss,  $894— total,  $269,408. 
Contra:  Cost  pf  road  and  equipment,  $263,619;  other  property  and  assets,  $3,528;  materials,  etc.,  $587;  cash  and 
current  assets,  $1, 674— total,  $269,408.  • 

Funded  debt  consists  of  1st  mtge.  7  p.  c.  30-yr.  $1,000  coupon  bonds,  due  Jan.  1, 1909,  interest  Jan.  and  July. 

Directors  (elected  June  13,  1898).— Roswell  Miller,  Chicago,  111.;  W.  A.  Scott,  J.  A.  Chandler, Thos.  Wilson, 
J.  T.Clark,  L.  K.  Luse,  St.  Paul,  Minn.;  W.  J.  Underwood,  W.  H.  Norris,  J.  S.  Pillsbury,  Minneapolis,  Minn. 
OFFICERS:  JOHN  S.  PILLSBURY,  7V-*.,  Minneapolis,  Minn.;  Roswell  Miller,  Vice-Pres.,  Chicago,  111.;  W.  J. 
Underwood,  Sec.  &  Treas.,  Minneapolis,  Minn.;  L.  A.  Robinson,  Aud.,  St.  Paul,  Minn.  GENERAL  OFFICE, 
Minneapolis,  Minn. 
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MINNESOTA  TRANSFER  RY.  -At  St.  rani,  Minn.,  about  27  niik-s.  This  company  was  chartered 
on  March  Id.  1KS3,  to  facilitate  the  transfers  of  freight  between  the  owners.  These  now  are  the  St.  Paul,  Minne- 
apolis and  Manitoba,  the  Northern  1'acitic,  the  Chicago,  Milwaukee  and  St.  Paul,  the  Chicago,  St.  Paul,  Minne- 
apolis and  Omaha,  the  Minneapolis  and  St.  Louis,  the  Chicago  Great  Western,  the  Wisconsin  Centra),  and  the 
Chicago,  Burlington  and  0,11  inry  and  the  Minneapolis,  St.  Paul  and  Sault  Ste.  Marie  Cos.  All  through  freight 
coining  over  any  of  the  lines  named,  and  destined  for  another,  goes  to  this  general  transfer,  the  companies  having 
an  agreement  for  that  purpoVe.  Stock  yard  facilities  also  form  a  part  of  the  equipment.  In  Aug.,  1898,  the  com- 
pany purchased  the  New  Brighton  Stock  Yards,  at  St.  Paul,  and  subsequently  issued  $400,000  of  bonds  to  pay 
therefor. 

Financial  Statement,  May  31,  1899.  —Capital  stock  ($300,000  auth.;  $100  shares)  subscribed  and  paid  up, 
$63.000  ;  funded  debt  <  1  st  mtge.  5  p.  c.  30-yr.  bonds,  due  Aug.  1,  1916,  interest  Feb.  1  and  Aug.  1),  $1,321,000;  other 
liabilities,  $108—  total,  representing  cost  o'f  road  and  equipment  to  date,  $1,384,108.  Interest  on  bonds  payable 
in  St.  Paul,  Minn.  Trustee:  The  St.  Paul  Trust  Co.,  St.  Paul,  Minn. 

Directors.-  -W.  .1  .  Underwood,  W.  A.  Scott,  J.  W.  Kendrick,  S.  C.  Stickney,  W.  P.  Clough,  St.  Paul,  Minn.  ; 
L.  F.  Day,  E.  Pennington,  Minneapolis,  Minn.;  II.  F.  Whitcomb,  Milwaukee,  Wis.;G.  P.  Lyman,  Chicago,  111. 
OFFICERS  :  L.  F.  DAY,  Pres.  ;  W.  P.  Clousrh,  Vice-l*i-es.  ;  H.  P.  Upham,  Treas.  ;  L.  A.  Robinson,  Sec.  ;  W.  II. 
Norris,  Solicitor;  Robert  Dudgeon,  Xitpt.,  St.  Paul,  Minn.  GENERAL  OFFICE,  St.  Paul,  Minn. 


MINNESOTA  BELT  LINE  RY.  AND  TRANSFER  CO.-Belt  Line  at  Minneapolis  and  St. 
Paul,  Minn.,  14  miles.  Gauge,  4  ft.  Hi  in.  Rail  (steel  i.  Go  Ibs.  Chartered  in  ias9  ;  road  completed  in  1893, 
Principal  bu>ine>s  is  the  haofing  of  live  stock  to  the  Minneapolis  stock  yards,  also  packing-house  and  rolling-mill 
products.  Freight  connections  \vit  h  all  railroads  at  Minnesota  Transfer,  Minneapolis,  and  St.  Paul.  Capital  stock 
paid  in  ($1,000,000  auth.;  $100  shares),  $190.000.  The  stock  is  all  owned  by  the  Minneapolis  Stock  Yards  and 
Packing  Co.  The  company  states  :  "  No  bonds  are  on  the  market,  but  are  hypothecated  by  the  Stock  Yards  Co. 
as  collateral  for  a  loan."  Trustee  of  bonds  :  Minneapolis  Trust  Co.,  Minneapolis,  Minn. 

Directors.  -  Not  reported.  OFFK  KII-  :  1!.  1!.  LAM.  DON,  Preft.;  George  A.  Brackett,  Vice-Pres.;  Jos.  Roby, 
Sec.,  y/v/.v.,  M'/r.  <(•  Trim*  A</>..  Minneapolis,  Minn.  GENERAL  OFFICE,  501  N.  Y.  Life  Bldg.,  Minneapolis,  Minn. 


OMAHA  BRIDGE  AND  TERMINAL  RY.  CO.—  Length  of  tracks  operated  June  30,  1898,  23.17 
miles.  Double  track  steel  railway  bridge  spanning  the  Missouri  River  between  Nebraska  and  Iowa,  together  with 
aline  of  railway  between  <  Mnaha  and  Ka-t  Omaha,  Neb.,  and  Council  Bluffs,  la.  Also  a  large  mileage  of  terminals 
and  side  tracks.  The  company  \\as  chartered  in  1890,  and  the  bridge  and  railway  opened  For  traffic  in  Dec.,  1893. 
It  has  connections,  and  docs  a  transfer  business  with  all  lines  of  railroad  reaching  Omaha  and  Council  Bluffs. 
The  company  owns  exclusive  franchises  over  the  territory  of  East  Omaha,  and  has  in  contemplation  many 
additions  and  improvements.  The  authorized  capital  stock  is  $7,500,000.  In  Dec.,  1893,  the  company  executed  a 
mortgage  in  favor  of  the  Provident  Life  and  Trust  Co..  Philadelphia,  Pa.,  as  trustee,  to  secure  the  issue  of  $5,000,- 
-<X)Oof  bonds,  the  proceeds  to  be  n-ed  a-  needed  in  completing  the  terminal  plant  as  future  needs  may  require. 
Neither  the  bonds  nor  stock  of  thi-  company  have  been  delivered,  and  no  settlement  has  been  made  with  the 
construction  company,  although  it  is  expected  that  one  will  be  reached  in  the  near  future.  Meanwhile  the 
operation  of  the  property  is  <  .irried  on  by  the  construction  company  ;  and  the  Terminal  Co.  "has  really  nothing 
to  report."  The  following  statement  of  income,  etc.,  for  the  year  ending  June  30,  1898,  is  from  the  Report  of  the 
Interstate  Commerce  Commission  :  Earnings  (passenger,  $28;  freight,  $26,670;  $804),  $27,502.  Operating 
expenses,  $31.636.  Deficit.  $4.134:  other  deductions,  $4,781—  total  deficit,  $8,915. 

Directors.—  Not  reported.  OFFICKRS  :  JOHN  LOWBKR  WELSH,  Pres.,  Philadelphia,  Pa.;  John  R.Webster, 
i;  /'/>.-•.  ,•  Henry  \\  .  Yate*.  '/'/•?«*..  Omaha,  Neb.;  J.  A.  L.  Waddell,  Chf.  Eng.,  Kansas  City,  Mo.  GENERAL 
OFFK  K,  Board  of  Trade  Building.  Omaha,  Neb. 

RAILWAY    TRANSFER   CO.   OF    MINNEAPOLIS.-At    Minneapolis,    Minn.,   8.54   miles. 

Gauge,  4  ft.  S'  in.     Kail  i-teel  <.  C,  i  Ibs.    The  property  of  this  company  is  owned  by  the  M.  &  St.  L.  RR.  Co.,  and 

^witching  biisjne-s  with  all  railroads  entering  Minneapolis,  and  the  flour  mills  and  other  industries  in  that 

city.    The  company  has  trackairo  i  ights  over  the  two  main  tracks  of  the  M.  &  St.  L.  RR.  Co.,  from  1st  St.  North 

to  20th  Ave.  South.  .Minneapolis.  Minn.,  aggregating  3.15  miles  of  single  track,  80  Ibs.  steel  rail.     Locomotives,  5. 


Operations,  year  ending  June  30,  1898.—  Earnings  (switching),  $118,879.  Operating  expenses,  $59,887. 
Net  eariiiii-s,  ^.-.s.'.'.i-J;  other  receipts,  §599—  total,  $59,591.  Paid  rentals,  $55,996;  taxes,  §3,595—  total,  $59,591. 

Directors.—  L.  F.  Day.  A.  K.  Clarke,  II.  G.  Kelley,  T.  E.  Clarke,  Jos.  Gaskell,  Minneapolis,  Minn.  OF- 
Firr:i;s  :  A.  K.  CI.AKKI  .  /'/.*.;  L.  F.  Day,  Vlee-Pr&.  rfe  Gen.  Mgr.;  Jos.  Gaskell,  Sec.  &  Treas.;  J.  A.  Moynihan, 
t.,  Minneapolis,  .Minn.  GENERAL  OFFICE,  Minneapolis,  Minn. 


ST.  PAUL  UNION  DEPOT  CO.—  In  St.  Paul,  Minn.,  5.63  miles.  The  company  uses  1,500  ft.  of  the 
Great  Northern  Rv.,  under  trackage  rights.  (Jaii^e,  4  ft.  8J  in.  Rail  (steel),  75  and  80  Ibs.  Chartered  March  5, 
1879  ;  road  opened  Aug.  22,  1881.  All  railroads  (except  the  M.  &  St.  L.  RR.)  entering  St.  Paul  use  this  depot. 
Locomotives,  2;  baggage  trucks,  22  ;  push  car,  1. 


funded 
and 

Funded  debt  consists  of  §250,000  1st  mtge.  6  p.  c.'  50-yr.  $1,000  coupon  bonds,  due  1930,  and  $150,000  ($250,- 
000  auth.)  consol.  mtge.  5  p.  c.  50-yr.  $1.000  coupon  bonds,  due  1944.  Interest  on  both  issues  payable  May  and 
Nov..  at  the  office  of  the  trustee,  Central  Trust  Co.,  New  York,  and  at  the  First  National  Bank,  St.  Paul,  Minn. 

Directors  (elected  May  10,  1899).— A.  B.  Plough,  W.  P.  Clough,  J.  W.  Kendrick,  S.  C.  Stickney,  W. 
A.  Scott,  Geo.  P.  Lyman,  St.  Paul,  Minn.;  W.  G.  Collins,  Chicago.  111.;  E.  Pennington,  Minneapolis,  Minn. 
OFFICKKS  :  \V.  A.  SCOTT,  Pres.;  J.  W.  Kendrick,  Vice-Pres.;  H.  P.  Upham,  Treas,;  A.  S.  Morton,  Sec.;  W. 
F.  McMillan,  Si/pt.,  St.  Paul,  Minn.  GENERAL  OFFICE,  St.  Paul,  Minn. 

SIOUX  CITY  AND  NORTHERN  RR.— Sioux  City,  la.,  to  Garretson,  So.  Dak.,  96m.;  leased,  S. 
C.  T.  Ry.,\VL  Sioux  City,  la.,  1.28m.— total  operated,  97.28  m.;  sidings,  13.47  miles.  Gauge,  4  ft.  8i  in.  Rail 
(steel),  60  Ibs.  Chartered  Sept.  26,  1887;  road  opened  March  IT,.  1890.  At  Garretson  connection  is  made  with 
the  (Jreat  Northern,  with  which  there  is  a  traffic  contract  for  30  years.  Default  having  been  made  in  interest  pay- 
ment, receivers  were  appointed  in  Oct.,  1893.  Petition  for  sale  of  this  road  was  tiled  by  the  mortgage  trustee  in 
July,  1894.  Locomotives,  11.  Cars— passenger,  6:  baggage,  3;  freight  (box,  219;  stock,  98;  flat,  77;  coal,  23),  417; 
caboose,  5  ;  other,  52— total,  483. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  62,518;  freight,  72,636 ;  other,  34,709), 
169,863  miles.  Passengers  carried,  23,187;  carried  one  mile,  990,330.  Tons  freight  moved,  232,938;  ton-miles, 
15,581,223.  Earnings  (passenger,  §27,226;  freight,  §255,942;  other,  $19,554),  §302,722.  Operating  expenses,  $200,- 
603.  Net  earnings,  $102,119.  Payments  :  Interest  on  bonds,  $96,000;  other  interest,  §10,080;  taxes,  §9,476;  other 
payments,  $6,627— total,  $122,183.  Deficit,  $20,064;  deficit  forward,  $115,646— total,  §135,710. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  (§100  shares),  $1,440,000;  funded  debt,  $1,920,000; 
current  liabilities,  $42,090;  unpaid  coupons,  §384,000;  franchises  exchanged  for  stock  in  Terminal  Co.,  Sioux 
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City,  §1,000,000— total,  $4,786,090.     Contra  /Cost  of  road  and  equipment,  $3,380,371 ;  securities  owned,  $1,000,000; 
other  investments,  $140,311;  materials,  etc.,  $44,414;  cash  and  current  assets,  $85,284;  profit  and  loss,  $135.710 
total,  $4,786,090. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  30-yr.  $1,000  coupon  bonds,  due  Jan.  1,  1920,  interest  Jan.  and  July, 
at  the  office  of  the  trustee,  the  Manhattan  Trust  Co.,  New  York,  N.  Y.  The  bonds  are  authorized  at  the  rate  of 
$20,000  per  mile  of  main  track  between  Sioux  City  and  Garretson,  and  $16.000  per  mile  of  branch  lines. 


SIOUX  CITY  TERMINAL  RY.  AND  WARE- 
HOUSE CO.— In  Sioux  City.  la.,  1,28  m.;  total  track 
(steel;  60  Ibs.^  13.05  miles.  Chartered  Sept.  1C, 
1889.  Property  consists  of  60  acres  of  land,  tracks, 
switches,  and  buildings  thereon.  Leased  for  100 
years,  from  Dec.  14,  1889,  to  the  Sioux  City  and 
Northern  RR.  Co.,  at  an  annual  rental  of  $90,000. 
Receiver  appointed  Oct.  10,  1893.  Decree  of  fore- 
closure rendered  in  March,  1899.  Road  to  be  sold 
Sept.  1,  1899.  Capital  stock,  $1,000,000;  bonded 


debt  (1st  hitge.,  $1,250,000;  2d  mtge.,  $750,000), 
$2,000,000;  due  and  unpaid  interest,  $93,750;  interest, 
$07,500;  unpaid  taxes  (est.).  $25,000;  liens,  .$9ti,(Hii). 
Cost  of  road,  etc.,  $2,203,102.  Bondholders'  Commit- 
tee: Sidney  L.  Wright,  Edward  S.  Dickson,  John  L. 
Harmer,  Philadelphia,  Pa.  Depositary:  Trust  Co.  of 
North  America,  Philadelphia,  Pa.  Warwick  Hough, 
Rec.,  St.  Louis,  Mo.;  D.  L.  Plumer,  Pres.,  Wausau, 
Wis.;  T.  A.  Stoddart,  Sec.  &  Treas.,  St.  Louis,  Mo. 
General  Office,  Sioux  City,  la. 


Directors  (S.  C."  &  N.  ER.).— W.  P.  Clongh/J.  F.  Stevens,  St.  Paul,  Minn.;  C.  L.  Wright,  W.  P.  Manley, 
A.  F.  Call,  G.  W.  Oakley,  F.  A.  Seaman,  S.  J.  Beals,  H.  S.  Baker,  Sioux  City,  la.    OFFICERS  :  WARWICK  HOUGH, 


St.  Louis,  Mo.,  and  SAMUEL  J.  BEALS,  Sioux  City,  la.,  Receivers  ;  G.  W.  Oakley,  Treas.  for  Rec^s ;  Jno.  K.  Lee, 
And.  for  Rec' s,  Sioux  City,  la.     SAMUEL  J.  BEALS,  Pres.;  Craig  L.  Wright,  Vice-Pres.;  II.  S.  Bs 


Treas.,  Sioux  City,  la.    GENERAL  OFFICE,  Sioux  City,  la. 
SIOUX  CITY, 


Baker,  Sec. 


.16m.;  total 


CITY,   O'NEILL  AND  WESTERN  BE,.—  Covington  to  O'Neill,  Neb.,  129.1 

track  (steel;  60  Ibs.),  137.79  miles.  Gauge,  4  ft.  8£  in.  Chartered  Oct.  27,  1891,  as  successor  to  the  Pacific  Short 
Line.  (See  MANUAL  for  1893,  page  992.)  New  company  took  possession  Jan.  1,  1892.  Eeceiver  appointed  Nov.  1, 
1893.  Sale  of  this  road  under  foreclosure  was  ordered  in  Jan.,  1895,  but  was  delayed  by  litigation  until  May  26, 
1899.  Bid  in  for  $1,750,000  by  Messrs.  J.  Kennedy  Tod  &  Co.,  of  New  York,  the  holders  of  the  bonds.  A  new 
company,  known  as  the  Sioux  City  and  Western  RR.  Co.,  has  been  formed  and  has  taken  over  the  road.  It  is 


Earnings  (passenger,  §23,534;  freight,  $165,092;  other,  $11,916),  $200,542.  Operating  expenses,  $143,796.  Net 
earnings,  $56,746;  other  receipts,  $7,425— total,  $64,171.  Charges:  Interest  on  bonds,  accrued  but  not  paid, 
$117,000;  taxes,  $33,858;  other  payments,  $1,377— total,  $152,236.  Deficit,  $88,064;  deficit  forward,  $495,964— 
total,  $584,028. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $3,600,000;  funded  debt,  $2.340,000; 
current  liabilities,  $71,273;  interest  accrued  and  unpaid,  $672,750— total,  $6,684.023.  Contra:  Cost  of  road  and 
equipment,  $5,969,058;  materials,  etc.,  $25,671;  cash  and  current  assets,  $105,266;  profit  and  loss,  $584,028— total, 
$6,684,023. 

Funded  debt  consisted  of  1st  mtge.  5  p.  c.  $1,000  gold  bonds,  dated  Dec.  7.  1891,  due  Oct.  1,  1921,  interest 
April  and  Oct.,  at  the  office  of  the  trustee,  Manhattan  Trust  Co.,  New  York,  N.  Y.  The  bonds  were  secured  on 
the  road,  its  equipment  and  terminals.  Interest  was  in  default  since  April,  1893. 

Directors  (S.  C.  &  W.  RR.  Co.).— Not  reported.  OFFICERS  :  D.  MILLER,  Pres.;  L.  W.  Hill,  Vice-Pres.; 
E.  Sawyer,  Sec.  &  Treas.,  St.  Paul,  Minn. ;  F.  C.  Hills,  Gen.  Mgr.,  Sioux  City,  la.  PRINCIPAL  OFFICE,  Sioux  City,  la. 

SIOUX  FALLS  TERMINAL  RR.— Sioux  Falls  to  South  Sioux  Falls,  S.  D.,  7.01  m.;  total  track 
(steel ;  60lbs.),  9.01  miles.  Gauge,  4  ft.  8£  in.  Organized  as  South  Sioux  Falls  Ry.  &  R.  T.  Co.;  name  changed 
and  road  opened  in  1890.  The  road  crosses  all  the  railroads  entering  Sioux  Falls,  thus  forming  a  belt  line  around 
that  city,  and  extending  through  the  counties  of  Minnehaha  and  Lincoln.  A  part  of  it  is  used  by  the  Northern 
RR.  Co.  by  permission,  without  any  lease  or  definite  tenure.  Locomotive,  1.  Cars— freight  (box,  1;  flat,  2),  3. 
Capital  stock,  $300,000. 

Directors.— D.  P.  Beech,  C.  O.  Bailey,  J.  H.  Voorhees,  Sioux  Falls,  S.  D.;  S.  H.  Pell,  Albert  Ciorac,  New 
York,  N.  Y.  OFFICERS  :  C.  O.  BAILEY,  Pres.;  J.  H.  Voorhees,  Vice-Pres.;  D.  P.  Beech,  Treas.  <fe  Sec.,  Sioux 
Falls,  S.  D.  GENERAL  OFFICE,  Sioux  Falls,  S.  D. 

SOUTH  ST.  PAUL  BELT  RR.— St.  Paul  Park  to  South  St.  Paul,  Minn.,  3.58  m.  owned  ;  5.90  m. 
operated.  Gauge,  4  ft.  8i  in.  Rail  (steel),  60  Ibs.  Chartered  Oct.  15,  1889  ;  road  opened  May  1,  1895.  This  com- 
pany refuses  all  information;  for  latest  earnings  see  MANUAL  for  1898.  page  254. 

Financial  Statement,  Feb.  1,  1896  (latest  rendered).— Capital  stock  (shares,  $100)  authorized,  $250,000  ; 
paid  in,  $230,000.  Cost  of  road,  etc.,  $430,000.  Funded  debt  issued  and  outstanding  consists  of  $200,000  1st  mtge. 
6  p.  c.  30-yr.  bonds,  dated  Aug.  1, 1894,  interest  Feb.  and  Aug.,  at  the  office  of  the  trustee,  Security  Trust  Co.,  St. 
Paul,  Minn.;  authorized  issue,  $400,000. 

Directors. — J.  H.  Sawyer,  Hugh  Ferguson,  T.  M.  Nelson,. Pittsburgh,  Pa.;  J.  C.  Munn,  M.  D.  Flower,  J. 
C.  Michael,  St.  Paul,  Minn.;  W.  W.  Curtis,  Chicago,  111.  OFFICERS  :  T.  M.  NELSON,  Pres.,  Pittsburgh,  Pa.;  W. 
W.  Curtis,  Vice-Pres.  &  Chf.  Eng.,  Chicago,  111.;  M.  D.  Flower,  Sec.,  St.  Paul,  Minn.  GENERAL  OFFICE,  South 
St.  Paul,  Minn. 

TABOR  AND  NORTHERN  RY.— Tabor  to  Malvern,  la.,  8.79  m.;  2d  track,  1  mile.  Gauge,  4  ft.  8i 
in.  Rail — iron,  35  Ibs.;  steel  (4.79  m.),  45  Ibs.  Locomotive,  1.  Cars— passenger,  1;  baggage,  etc.,  1;  freight 
(flat),  1— total,  3. 

Operations,  year  ending  June  30,  1898. — Trains  run  (mixed),  11, 919  miles.  Passengers  carried,  5,880;  car- 
ried one  mile,  57,6s5.  Ton s  freight  moved,  9,239;  ton-miles,  81,210.  Earnings  (passenger,  $2.302;  freight,  $7,088; 
other,  $898),  $10,289.  Operating  expenses,  $7,904.  Net  earnings,  $2,385.  Paid  interest  on  debt,  $467;  other 
charges,  $3,111— total,  $3,579.  Deficit,  $1,194.  Deficit  forward,  $14,997. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($120,000  auth.;  $50  shares),  $23,650; 
funded  debt,  $40,000;  bills  payable,  $32,648;  wages,  $210— total,  $96,508.  Contra:  Cost  of  road  and  equipment, 
$SO,597;  materials,  etc.,  $100— total,  $86,697. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  10-yr.  $100  and  $500  bonds,  due  Jan.  1,  1900,  interest  Jan.  and 
July,  at  the  office  of  the  trustee,  State  Bank  of  Tabor,  la. 

Directors.— Wm.  M.  Brook?,  Minneapolis,  Minn.;  C.  A.  Barnes,  J.  M.  Barbour,  A.  T.  West,  H.  T.  Woods, 
John  Barbour,  Tabor,  la.;  J.  E.  Todd,  Vermillion,  S.  D.  OFFICERS  :  WILLIAM  M.  BROOKS,  Pres.,  Minneapolis, 
Minn.;  R.  C.  Hughes,  Vice-Pres.;  C.  A.  Barnes,  Sec.;  J.  M.  Barbour,  Treas.,  Tabor,  la.  GENERAL  OFFICE, 
Tabor,  la. 

WINONA  AND  WESTERN  RY.— Projected:  Winona,  Minn.,  to  Omaha,  Neb.  (about),  380 miles. 
Completed,  June  30,  1898  :  Winona,  Minn.,  to  Osage,  la.,  113.2  m.;  sidings,  13.06  miles.  Gauge,  4  ft.  8}  in.  Rail 
(steel),  60  Ibs.  Organized  Nov.  7,  1894,  and  purchased  the  property  of  the  Winona  and  Southwestern  Ry.  Co. 
(See  MANUAL  for  1895,  page  285.)  At  Winona  the  company  uses  1.25m,  of  track  together  with  depot  and  terminal 
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f.-ioilitios,  of  the  C.,  B.  &  N.  RR.  Locomotives,  7.  Cars— passenger,  4  ;  baggage,  etc.,  2  ;  freight  (box,  200  ;  flat, 
84  ;  coal,  10),  294;  caboose,  4— total,  304. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  39,314;  carried  one  mile,  799,759.  Earnings 
(passenger,  $36.864;  "freight,  $120,865;  other,  $2,846),  $160,575.  Operating  expenses,  $125,292.  Net  earnings, 
$35,283.  Total  deductions.  $l<i.Mi:>.  Surplus,  824,388. 

General  Balance  Sheet,  -Tune  30,  1898.— Capital  stock  paid  in  ($2,000,000  auth.;  $100  shares),  $100,000; 
funded  debt,  $1,150,000  ;  current  liabilities,  $15,090  ;  raxes  accrued,  $2,324  ;  profit  and  loss,  $9,818— total, 
Si. •-'77,232.  Contra:  Cost  of  road,  $1,250,000;  materials,  etc.,  $11,141  ;  cash  and  current  assets,  $16,091— total, 
$1,277,232. 

l-'iinil-iJ  debt  consists  of  1st  mtge.  5  p.  c.  50- yr.  $1,000  coupon  bonds,  due  Jan.  1,  1945,  interest  Jan.  and  July, 
at  the  company's  agency  in  New  York,  N.  Y. 

Directors.— II.  W.  Lamberton,  M.  G.  Norton,  V.  Simpson,  E.  S.  Youmans,  Charles  Horton,  William  H. 
Laird,  II.  W.  Lamberton,  S.  W.  Hamilton,  J.  R.  Mitchell,  Winona,  Minn.  OFFICERS  :  H.  W.  LAMBERTON,  Pres.; 
V.  Simpson,  Vtce-Pres.;  Thomas  Simpson,  Sec.,'  Matthew  G.  Norton,  Treas.,  Winona,  Minn.  GENERAL  OFFICE, 
Winona,  Minn. 

WINONA  BRIDGE  RY.  CO.— Winona,  Minn.,  to  Buffalo,  Wis.,  1.03  miles.  Gauge,  4  ft.  8^  in. 
Rail  (steel),  60  Ibs.  Incorp.  July  10,  1890  ;  opened  Sept,  1,  1891.  Connects  the  Winona  and  Western  RR.  with 
the  Green  Bay  and  Western  Ry.,  and  the  Chic.,  Burl.  &  No.  RR.,  and  is  leased  by  those  companies  for  30  years, 
the  lessees  lo  pay  $100  per  month  (over  and  above  tolls)  for  maintenance,  repairs,  etc.,  and  under  severally  exe- 
cuted contracts,  to  pass  all  traffic  over  the  bridge. 

Operations,  year  ending  June  30,  1898.— Earnings  (passenger,  $4,821;  freight,  $15,953),  $20,774.  Operating 
expenses,  $7,472.  Net  earnings,  $13,302.  Total  deductions,  $19,669.  Deficit,  $6,367. 

General  Balance  Sheet.  'June  3o,  is<)8.— Capital  stock  ($100  shares),  $400,000  ;  funded  debt,  $384,000; 
current  liabilities,  $20,015;  interest  accrued,  not  due,  $6,400— total,  $810,415.  Contra:  Cost  of  road,  $784,000; 
profit  and  loss,  $2(5,415^total,  $810,415. 

Fun<l«l  <l>  l>t  consists  of  1st  mtge.  5  p.  c.  25-yr.  $1,000  gold  bonds,  due  Sept.  1,  1915,  interest  March  and  Sept., 
at  office  of  J.  Walker  &  Son,  New  York,  N.  Y.  The  bonds  are  in  coupon  form,  but  principal  may  be  registered. 
They  are  secured  on  the  entire  property  of  the  company.  It  is  provided  that  after  March  1,  1898,  all  surplus  over 
fixed  charges  and  5  p.  c.  on  stock  shall  be  applied  to  a  sinking  fund  for  the  redemption  of  bonds;  drawings  to  be 
made  by  lot,  provided  the  bonds  cannot  be  purchased  for  less  than  110  and  accrued  interest.  Trustee  :  Farmers' 
Loan  and  Trust  Co.,  of  New  York. 

Directors  (elected  June  1,  1898).— Mark  T.  Cox,  New  York,  N.  Y.;  George  B.  Harris,  J.  C.  Peasley, 
Chicago,  111.;  J.  R.  Hastings.  St.  Paul,  Minn.;  II.  W.  Lamberton,  M.  G.  Norton,  V.  Simpson,  Winona,  Minn.; 
J.  A.  Jordan,  Green  Bay.  Wis.;  S.  S.  Palmer,  New  York,  N.  Y.  OFFICERS:  M.  G.  NORTON,  Pres.,  Winona, 
Minn.;  J.  A.  Jordan,  Vice-Pres.,  Green  Bay,  Wis.;  H.  W.  Lamberton,  Treas.,  Winona,  Minn.;  H.W.Weiss, 
Sec.,  Chicago,  111.  GENERAL  OFFICE,  Winona,  Minn. 

YANKTON  AND  WESTERN  RR.— Ynnkton,  So.  Dak.,  to  Picrson,  5.2  miles.  Gauge,  4  ft.  8J  in. 
Rail  (steel),  .v;  Ibs.  Successor  in  ]S!i:i  to  the  Sioux  Falls,  Yankton  and  Southwestern  Ry.  Co.  (See  MANUAL  for 
IS'.i:!.  page(>10.)  Operated  by  thu  C.,  M.  &  St.  P.  and  C.  &  N.  W.  Ry.  Cos.,  which  supply  rolling  stock.  No 

finther  information  obtainable. 


PACIFIC  GROUP.— States  of  California,  Oregon,  Washington, 
Nevada,  Arizona,  Utah  and  Idaho. 


CALIFORNIA   NORTHWESTERN   RAILWAY   COMPANY. 

(LESSEE  OF  SAN  FRANCISCO  AND  NORTH  PACIFIC  RY.) 

History. — Chartered  in  March,  1898,  with  authority  to  construct  about  200  miles  of  road 
from  points  on  the  San  Francisco  and  North  Pacific  Ry.  into  the  redwood  forests  of  Mendo- 
cino  and  Humboldt  Counties,  Cal.  It,  is  the  intention  to  build  only  60  miles  of  the  road  at 
first,  and  considerable  of  this  section  is  expected  to  be  completed  daring  the  year  1899.  The 
company  leases  the  San  Francisco  and  North  Pacific  Ry.  for  a  period  of  twenty  years  from 
Sept.  20,  1898.  The  rental  is  an  agreed  amount,  besides  which  the  net  earnings  in  excess  of 
such  rental  at  the  expiration  of  ihrte  years  are  to  be  divided  among  the  stockholders  of  the 
San  Francisco  and  North  Pacific  Ry.  Co. 

Operations,  from  Sept.  21,  1898,  to  May  31,  1899.— Train  mileage— passenger,  174,426; 
freight,  53,584;  mixed,  35,258;  other,  47,632— total,  310,900  miles.  Passengers  carried,  557,- 
506.  Tons  freight  moved,  148,507. 


Earnings— Passenger §249,201  31 

Freight 308,106  17 

Mail  and  Express 25,836  72 

Miscellaneous 10,783  93 


Expenses— Maintenance  Way  and  Structures.  §75,274  51 

Maintenance  of  Equipment 105,188  26 

Conducting  Transportation 136,221  27 

General  Expenses 77,610  88 


Total  ($3,592.60  per  mile) §593,928  13  Total  ($2,385.04  per  mile) ,....'.  $394,294  92 

Net  earnings  (33.61  p.  c.),  $199,633.21.    Payments:  Interest  on  bonds,  $140,208.34;  sink- 
ing fund,  $17,361.20;  rental,  $33,750— total,  $191,319.54.     Surplus,  $8,313.67. 
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General  Balance  Sheet,  May  31,  1899. 


Cost  of  Property $1,517,000  00 

Materials  and  Supplies 21,739  04 

Bills  Receivable,  etc 46,304  08 

Agents  and  Others 10,362  96 

Current  Accounts 32,064  15 

Cash  on  Hand 101,112  28 


Total    Assets $1,728,582  51 


Capital  Stock ,,,,,,,,,,  .$1,500,000  00 

Taxes    18,767  82 

Current  Liabilities 38,709  28 

Interest  and  Sinking  Fund 107,041  75 

Other  Liabilities 22,000  00 

Rental    33,75000 

Profit  and  Loss 8,313  66 


Total   Liabilities $1,728,582  51 


Funded  debt  authorized,  consists  of  $2,000,000  1st  mtge.  sinking  fund  5  p.  c.  30-yr.  $1,000  gold  bonds, 
due  April  1,  1928,  interest  April  and  Oct.,  in  San  Francisco  and  in  New  York.  Of  these  bonds,  $1,000,000 
have  been  issued  and  are  now  in  escrow  with  the  Anglo-Californian  Bank,  to  be  applied  to  the  construction 
of  40  miles  of  road.  The  bonds  are  guaranteed  both  as  to  principal  and  interest  by  the  San  Francisco  and 
North  Pacific  Ry.  Co. 

Board  of  Directors,  C.  N.  W.  Ey.  Co.,  as  constituted  December  31,  1898. 

A. W. Foster — San  Francisco,  Cal.  |  Geo.  W.  Prescott.  .San  Francisco,  Cal.  |  Geo.  A.  Newhall.San Francisco,  Cal. 

Geo.  A.  Pope  San  Francisco,  Cal.  |  F.  A.  Wickersham Petaluma,  Cal. 

A.  W.  FOSTER,  President San  Francisco,  Cal. 

Geo.  W.  Prescott,  Vice-President " 

Sec.  &  Controller — Thos.Mellersh..  .San  Franc' sco,  Cal.  |  Treasurer — Anglo-Californian  Bank. San  Francisco,  Cal. 
PRINCIPAL  OFFICE  AND  ADDBESS 222  Sansome  St.,  San  Francisco,  Cal. 


SAN  FRANCISCO   AND   NORTH   PACIFIC   RAILWAY   COMPANY. 
(For  map  of  this  road,  see  page  673.) 

Main  Line  of  Road.— Point  Tiburon,  Cal.,  to  Ukiah,  Cal 100.00  m. 

Donahue  Branch  :  Donahue  to  Junction  with  Main  Line 5.56  m. 

Ouernemlle  Branch  :  Fulton  to  Guerneville  and  Bohemia,  Cal 20.88  m. 

Sebastopol  Branch  :  Santa  Rosa  to  Sebastopol,  Cal 6.25  m. 

Sonoma  Valley  Branch  :  Ignacio  to  Glen  Ellen,  Cal 26.63  m. — 165.32  miles. 

Sidings,  29.53  miles.     Gauge,  4  ft.  8i  in.     Rail  (steel,  124.77  m.),  30,  50,  56,  65  and  70  Ibs. 

In  addition  to  its  railroad  lines,  this  company  operates  the  ferry  from  San  Francisco  to 
Point  Tiburon,  6.5  m.,  making  total  length  operated,  railroad  and  ferry,  171.82  miles. 

History. — Consolidation  in  March,  1889,  of  the  San  Francisco  and  North  Pacific,  the 
Sonoma  Valley,  the  Marin  and  Napa,  the  Cloverdale  and  Ukiah,  and  the  San  Francisco  and 
San  Rafael  RR.  Cos.  (See  MANUAL  for  1890,  page  824.)  This  road  Is  leased  for  20  years  to 
the  California  Northwestern  Ry.  Co.,  the  lease  taking  effect  on  Sept.  20,  1898.  (See  state- 
ment for  California  Northwestern  Ry.  Co.) 

Rolling'  Stock,  June  30,  1898. — Locomotives,  18.  Cars — coaches,  41  ;  excursion,  7  ; 
baggage,  mail  and  express,  6  ;  palace,  1  ;  freight  (box,  138  ;  flat,  261  ;  stock,  13  ;  caboose, 
2),  414  ;  other,  88 — total,  557.  Also  3  steamers  and  1  floating  pile-driver. 

Operations,  year  ending  June  30,  1898. — See  tabulated  statement  on  page  674. 


Earnings— Passenger £392,381  88 

Freight  396,526  26 

Mail  and  Express 35,936  09 

Miscellaneous 15,118  57 


Expenses— Mai  in.  of  Way  and  Structures. .  .$105,264  82 

Maintenance  of  Equipment 135,697  00 

Conducting  Tran sportation 183,443  71 

General  Expenses 69,291  91 


Total  ($5,080.83  per  mile) $839,962  80  Total  ($2,986.31  per  mile) $493,697  44 

Net  earnings  (41.22  p.  c.),  $346,265.36.  Payments  :  Interest  on  bonds,  $203,050  ;  sinking 
fund,  $25,000  ;  taxes,  $36,480.62  ;  dividends  (1  p.  c..),  $60,000— total,  $324,530.62.  Surplus, 
$21,734.74;  surplus  forward,  $144,507.85— total,  $166,242.59.  Plus  t he  difference  between 
"interest  on  1st  mtge.  bonds"  ($203,050)  as  per  income  account  and  "  interest  on  1st  mtge. 
bonds,  etc."  ($202,646.20)  as  per  profit  and  loss  account,  $403.80.  Surplus,  June  30,  1898, 
$166,646.39. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Consolidated  Road $10,437,096  31 

Materials,  etc. ,  on  Hand 43,842  75 

Mercantile  Tr.  Co.   (for  Redem.  of  B'd?)  25,427  80 

Sundry  Debtors 29,713  39 

Station  Agents  and  Conductors 3,386  23 

Remittances  in  Transit 6,641  82 

( 'ash  in  Hand  and  in  Bank 12,205  28 


Total   Assets ; $10,558,313  58 


Capital  Stock  ($100  shares) . , $6,000,000  00 

Funded  Debt  Outstanding 4,061,000  00 

Sinking  Fund  Paid  (1st  Mtge.  Bonds) ....        229,000  00 

Sundry    Creditors 82,353  29 

Creditors  on  Pay  Rolls 19,313  9J 

Profit  and  Loss 166,646  39 


Total   Liabilities $10,558,313  58 
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Statement  of  mileage,  equipment,  operations,  etc.,  for  seven  years  ending  June  30: 


1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  of  RR.  Operated.. 
Miles  of  Track  Owned.. 
Miles  of  Steel  Rail  

164.65 
190.47 
111.82 

165.32 
191.83 
114.35 

165.32 
193.66 
115.92 

165.32 
194.03 
118  39 

165.32 
194.42 
120.04 

165.32 
194.65 
121.61 

165.32 
194.85 

124.77 

Locomotives  

17 

18 

18 

17 

17 

17 

18 

Passenger  Cars  

49 

49 

49 

48 

48 

48 

49 

Baggage,  etc.,  Cars  

4 

5 

5 

5 

5 

6 

6 

Freight  and  Other  Cars. 
Passenger  Train  Miles.. 
Frght  and  Mxd  Tr.  Mis. 
Passengers  Carried  

476 
233,213 
126,411 
921,357 

4S4 
242,059 
119,903 
935,814 

484 
243,123 
118,527 
871,078 

493 
247,410 
123,119 
866,979 

502 
254,272 
128.547 
894,502 

500 
261,779 
117,316 
891,195 

502 
261,042 
127,787 
902,640 

Passenger  Mileage  

21,412,789 

20,617,722 

19,647,385 

18,239  658 

18,379,425 

18,600,457 

19.985,264 

Freight  (tons)  Moved.  .  . 
Freight  (ton)  Miles  

194,966 
8,960.724 

182,804 
8,185,169 

168,803 
7,203,417 

189,067 
8,676  813 

180,583 
8,167,879 

109.525 
7,499,347 

188,123 
8,901,236 

Passenger  Earnings  
Freight  Earnings  

$ 
433,090 
399,259 

$ 

431,501 
389,874 

$ 
408,283 
350,686 

$ 
384,103 
393,164 

$ 
373,279 
367,257 

S 
359,983 
326,751 

$. 
392,382 
396,526 

Miscellaneous  

54,123 

54,902 

49,368 

49,434 

50,422 

50,361 

51,055 

Gross  Transp.  Earnings. 
Operating  Expenses  

886,472 
548,815 

876,277 
553,006 

808,337 
512,303 

826,701 
511,149 

790,958 

520,878 

737,095 
462,103 

839,963 
493,697 

Net  Earnings  

337,657 

323,271 

296,034 

315,552 

270,080 

274,992 

346,266 

Payments:  Int.  on  Bonds 
Sinking  Fund  

205,413 
25,000 

210,270 
25,000 

208,463 
25,000 

206,140 
25,000 

205,550 
25,000 

204,915 
25,000 

203,050 
25,000 

Taxes  .... 

26,237 

26,256 

*40,486 

80624 

37,500 

34,H67 

36,481 

Dividends  on  Stock.  . 

(i)    80  000 

(1)    60,000 

(}).    30,000 

60,000 

Balance  (  +  or  —).... 

Gross  Earn,  per  Mile.  . 
Gross  Exp.  per  Mile.  .  . 
Net  Earn,  per  Mile  
Expenses  to  Earnings. 
Av.  Rate  per  Puss.  p.  M 
Av.  Rate  per  Ton  p.  M. 

+  81,007 

5,463  62 
3,382  53 
2,081  09 
61.  91  p.  c. 
2.02  c. 
4.45  c. 

.+61,745 

5,300  49 
3,345  OC 
1,955  43 
63.  10  p.  c 
2.09  c. 
4.76  c. 

+  22,085 

4,889  52 
3,098  85 
1,790  67 
63.  38  p.  c. 
2.08  c. 
4.86  c. 

+  23,788 

5,000  61 
3,091  87 
1,908  74 
61.  83  p.  c. 
2.10  c. 
4.53  c. 

-57,970 

4,784  40 
3,150  73 
1,633  67 
65.87  p.  c. 
2.03  c. 
4.01  c. 

-19,790 

4,458  59 
2,795  20 
1,663  39 
62.69  p.  c. 
1.93c. 
4.35  c. 

+  21,735 

5,080  83 
2,986  31 
2,094  52 
58.78  p.  c. 
1.96  c. 
4.45  c. 

*  Includes  $9,848  settlement  old  claims,  subscription,  etc. 

Funded  dclt  consisted,  June  30,  1898,  of  1st  mtge.  5  p.  c.  30-yr.  $1,000  bonds,  due  Jan.  1,  1919,  interest 
Jan.  and  July,  at  46  Wall  St.,  New  York,  N.  Y.,  at  San  Francisco,  Cal.,  or  at  Frankfort-on-the-Main.  The 
bonds  are  in  coupon  form,  with  privilege  of  registration.  There  is  a  sinking  fund  of  $25,000  per  annum  for 
purchase  of  the  bonds  in  the  market  at  not  exceeding  110  and  interest.  Trustee:  Mercantile  Trust  Co., 
New  York,  N.  Y. 

Directors  (as  constituted  May  1,  1899).— Arthur  W.  Foster,  Philip  N.  Lilienthal,  Geo. 
A.  Newhall,  Jesse  W.  Lilientlial,  Gilbert  Palache,  E.  Scott,  San  Francisco,  Cal.;  Andrew 
Markham,  Santa  Rosa,  Cal. 

CORPORATE  OFFICERS  :  ARTHUR  W.  FOSTER,  Pres.  &  Gen.  Mgr.,  San  Francisco,  Cal.  ; 
Andrew  Markham,  Vice-Prcs.,  Santa  Rosa,  Cal.;  Thos.  MelJersh,  Sec.  &  Contr.;  Anglo- 
Californian  Bank,  Treas.,  San  Francisco,  Cal.  PRINCIPAL  OFFICE  AND  ADDRESS,  Mutual 
Life  Building,  San  Francisco,  Cal. 


NORTH   PACIFIC   COAST   RAILROAD    COMPANY, 

Main  Line.— San  Francisco  to  Cazadero,  Cal.  (ferry,  6  m.;  RR.,  80.75  m.). .  .86.75  miles. 

San  Rafael  Branch  :  Junction,  Cal. ,  to  San  Rafael,  Cal 2.00  m. 

Mill  Valley  Branch  :  Mill  Valley  June,  to  Mill  Valley 1.75  m.—  3.75      " 

Leased  :  San  Rafael  and  San  Quentin  RR.;  San  Quentin  to  San  Rafael 3.50     " 


Total  length  of  lines  (ferry,  6  in. ;  railroad,  88  m.) 94.00  miles. 

Sidings,  etc.,  12  miles.  Gauge,  3  ft.  Rail  (steel,  46.75  m.),  35  to  56  Ibs. 

History. — Chartered  Dec.  16,  1871  ;  road  opened  to  Duncan's,  May  15,  1877.  Purchased 
the  Northwestern  and  the  San  Francisco,  Tamalpais  and  Bolinas  RRs.  in  1892.  Leased  San 
Rafael  and  San  Quentin  RR.  for  43  years,  .March  11,  1875,  and  assumed  that  company's  bonds, 
which  have  since  been  paid  off.  In  connection  with  its  railroad  lines  the  company  operates 
steam  ferries  from  San  Francisco  to  Sausalito,  6  m.,  and  to  San  Quentin,  11.5  miles. 

Rolling1  Stock,  June  30,  1898.— Locomotives,  12.  Cars— passenger,  36  ;  baggage,  mail 
and  express,  17;  freight  (box,  43;  flat,  284;  stock,  12),  339;  caboose,  2— total  cars,  394. 

Operations,  year  ending  June  30,  1898.— Train  mileage — passenger,  238,946;  freight, 
68,754  ;  other,  7,785— total,  315,485  miles.  Passengers  carried,  1,313,168  ;  carried  one  mile, 
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15,980,539 ;  average  mile  rate,  1.365  cents.     Tons  freight  moved,  62,814  ;   moved  one  mile, 
2,184,280;  average  ton-mile  rate,  4.866  cents. 

Earuings— Passenger §218,065  70 

Freight 106,27979 

Mail  and  Express 20,59814 

Miscellaneous 10,337  48 


Expenses— Maintenance  Way  and  Structures..  $38,791  77 

Maintenance  of  Equipment 21 ,044  89 

Conducting  Transportation 158,695  62 

General  Expenses 18,00700 


Total  ($3,779.59  per  mile) $355,281  11  Total  ($2,516.38  per  mile) §236,539  28 

Net  earnings  (33.42  p.  c.),  $118,741.83.     Payments:  Interest  on  funded  debt,  $80,549.96  ; 

sinking  funds,  $23,085.77  ;   taxes,  $12,310.89  ;  other  charges,  $2,556.41— total,  $118,503.03. 

Surplus,  $238.80  ;  surplus  forward,  $9,482.89— total,  $9,721.69. 
Capital  account,  income,  etc.,  for  eight  fiscal  years  : 


Years 

Capital 
Stock. 

Bonded 
Debt. 

Cost  RR. 
and 
Invert's. 

Road 
Oper- 
ated. ' 

Gross 
Earnings. 

Net 
Earnings 

Net 
Income. 

Interest 
Paid. 

Taxes. 

Total 
Pay- 
ments. 

Balance 
(+or-). 

$ 

$ 

$ 

Mil<  8. 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

1891* 

2,500,000 

1,240,000 

3,193,516 

94.00 

418,416 

118,360 

118,360 

68,328 

6,768 

77,255 

+  41,105 

1892* 

2,500,000 

t.490,000 

3,275,657 

94.00 

413,!)*5 

96,326 

103,342 

74,599 

7,377 

181,530 

—  78,188 

1893. 

2,500,000 

1,490,000 

5,971 

94.00 

409,624 

113,292 

122,294 

80,H35 

7,271 

94,195 

+  28,099 

1894. 

2,709,500 

1,600,000 

3,502.712 

94.00 

3(59,448 

78,441 

92,189 

80,97'0 

7,889 

90,110 

+    2,079 

1895. 

2,879,500 

1,498,000 

3,631,478 

94.00 

356,865 

78,779 

92,406 

82,785 

6,448 

90,637 

+    1,769 

18%. 

1,500,000 

1,498,000 

3,035.370 

94.00 

353,365 

86,291 

86,291 

81,2:>2 

13,378 

94,834 

—   8,543 

1897. 

1,500,000 

1,498,000 

3,035,370 

94.00 

848,180 

118,904 

118,904 

80,800 

11.016 

03,407 

+  25,497 

1898. 

1,500,010 

1,473,000 

3,053,828 

94.00 

355,281 

118,742 

118,742 

80,550 

12,311 

118,503 

+       239 

*  Fiscal  year  ending  Dec.  31 ;  all  other  years  ending  June  30. 

Earnings,  etc.,  supplementary  statement  for  11  months  ending  May  31,  1899. — Gross 
earnings,  $342,494.06.     Operating  expenses,  $227,268.42.     Net  earnings,  $115,225.64. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road  and  Equipment $3,053,827  67 

Materials  and  Supplies 2,584  56 

Current  Ace-cunts 8,938  48 

Cash  on  Hand 17,180  18 


Total   Assets $3,082,536  89 


Capital  Stock  Paid  in  ($100  shares) $1,500,000  00 

Funded  Debt  Outstanding 1,473,00000 

Sinking  Fund 50,000  00 

Current  Liabilities 49,815  20 

Profit  and  Loss 9,721  69 


Total  Liabilities $3,082,536  89 


March  11,  1875,  to  N.  P.  C.  RR.  Co.;  rental,  $1  per 
annum.    Capital  stock,  $43,820. 


Funded  debt  outstanding,  June  30,  1898,  consisted  of  the  following  : 

1st  mtgo.  6  p.  c.  20-yr.  $1,000  gold  coupon  bonds,  due  Nov.  1,  1901,  interest  May  1  and  Nov.  1 $505,000 

General  mtge.  5  p.  c.  20-yr.  $1,000  gold  coupon  bonds,  due  July  1,  1912,  interest  Jan.  1  and  July  1 908,000 

(leneral  mtge.  bonds  authorized,  $1,500,000.  The  1st  mtge.  bonds  are  subject  to  call  at  par.  The  author- 
ized issue  of  gen.  mtge.  bonds  is  $1,500,000.  Interest  on  bonds  payable  at  company's  office,  San  Francisco,  Cal. 
Trustees  of  bonds:  1st  mtge.,  W.  Steel,  W.  Powell  and  Thomas  Bell,  San  Francisco,  Cal.;  general  mtge., 
California  Safe  Deposit  and  Trust  Co.,  San  Francisco,  Cal. 

San   Rafael   and    San   Q,uentin   RR.— San 

Rafael  to  San  Queutin,   Cal.,   3.50  miles.    Chartered 
Feb.  -5,   1869;   road  opened  In  March,   1871.    Leased 

Board  of  Directors,  North  Pacific  Coast  RE.  Co.,  elected  August  8,  1898. 

A.  H.  Small. . .  .San  Francisco,  Cal.  I  James  B.  Stetson. San  Francisco,  Cal. 

C.  R.  Winslow..  "     |  A.  Borel 

A.  H.  Paysan. San  Francisco,  Cal. 

JAMES  B.  STETSON,  Prcs.  &  Gen.  Manager San  Francisco,  Cal. 

Jno.  C.  Coleman,  Vice- President " 

Treasurer— A.  Borel San  Francisco,  Cal.  |  Sec.  &Aud.—F.  B.  Latham San  Francisco,  Cal. 

PRINCIPAL  OFFICE  AND  ADDRESS 14  Sansome  St.,  San  Francisco,  Cal. 


C.  De  Guigne. . .  .San  Francisco,  Cal. 
Jno.  C.  Coleman. 


OREGON   RAILROAD   AND   NAVIGATION   COMPANY    (THE). 


Main  Lines  j  East  Portland,  Ore.,  to  Huntington,  Ore 402.03  m. 

of  Road:    \  Portland,  Ore.,  to  E.  Line,  Willamette  Bridge  Track. .     0.22  m.— 402.25  miles. 

Winona  to  Seltice,  Wash 47.84  m. 

Tekoa,Waeh.,  to  Mullan,  Ida. 87.10  m. 
Wallace  to  Burke,  Idaho. . .   .  6.67  m. 

La  Grande  to  Elgin,  Ore 20.89  m. 

Walla   Walla   to  Dixie   and 
Dudley,  Wash 13.40  m. 


Heppner  June.'  to  Heppner,  Ore 45.40  m. 

Umatilla,  Ore.,  to  Walla  Walla,  Wash 57.67  m. 

Pendleton,  Ore.,  to  Spokane  via  Farmington, 

Wash 250.55  m. 

Bolles  to  Dayton,  Wash 13.36  m. 

Starbuck  to  Pomeroy,  Wash 30.00  m. 

Connel,  Wash.,  to  La  Crosse,  Wash 53.12m. 

Colfax,  Wash.,  to  Moscow,  Idaho 28.56  m. 


Lower  Cascades  to  Upper  Cas- 
cades (not  operated) 6.00  m. — OoU.OO 


Leased  ;  North.  Pac,  Term.  Co. 


Albina  to  Albina  June.,  Ore 2.13  m. 

E.  Line,  Willamette  Bridge  Track 

to  East  Portland,  Ore 0.41  m.- 


2.54 


Total  length  of  lines  owned  and  leased  (operated,  1,059.35  m.),  June  30, 1898,  1 ,065.35  miles. 
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Sidings  (owned,  120.12  m.  ;  leased,  15.15  m.),  135.27  miles.  Gauges— 1,043.41  m.,  4  ft. 
8£  in. ;  19.40  m.,  3  ft.  Rail— iron  (owned,  268.42  m.),  56  Ibs. ;  steel  (owned,  908.51  m.;  leased, 
17.69  m.),  31,  56,  60,  70  and  75  Ibs. 

In  addition  to  its  lines  of  railroad  the  company  operates  steamship  and  steamboat  lines 
as  follows:  Ocean  Division — Portland,  Ore.,  to  San  Francisco,  Cal.,  660  m.;  Alaska  Division- 
Portland,  Ore.,  to  Dyea,  Alaska,  974  m.;  River  Division — Lower  Columbia  River  route,  Port- 
land to  Astoria,  Ore.,  98  m.,  Willamette  River  route,  Portland  to  Dayton  and  Eugene,  Ore., 
177  m. ;  Snake  River  route,  Riparia,  Wash.,  to  Lewiston,  Idaho,  78  m. — total  water  lines, 
1,987  miles.  Total  rail  and  water  lines,  3,052.35  miles. 

History. — Incorporated  July  16,  1896,  under  the  laws  of  Oregon,  as  successor  to  the 
Oregon  Ry.  and  Navigation- Co.  (See  MANUAL  for  1898,  page  256.)  The  Oregon  Short  Line 
RR.  Co.  owns  a  majority  ($16,281,400)  of  the  common  stock  of  this  company.  A  controlling 
interest  in  the  preferred  stock  is  held  by  the  Northern  Pacific,  Great  Northern  and  Union 
Pacific  Cos. 

Rolling1  Stock,  June  30,  1898. — Locomotives,  114.  Cars — passenger,  25;  combination,  8; 
special,  3  ;  baggage,  etc.,  25  ;  freight  (box,  1,870;  flat,  293  ;  coal,  135  ;  stock,  258  ;  box  and 
stock,  3 ;  furniture,  193  ;  refrigerator,  4),  2,756  ;  service,  238— total,  3,055. 

Floating1  Equipment. — Steamships,  5;  river  steamers,  14;  tug,  1;  barges,  5;  wharf -boats, 
3— total,  28. 

Operations. — 1.  RAIL  LINES  :  Statement  showing  earnings  and  expenses,  rail  lines,  for 
years  ending  June  30,  1897  and  1898. 


EABNINGS.  1896-97 

Passenger $758,058  51 

Freight 3,109,705  59 

Mail 181,374  08 

Express 64,193  79 

Miscellaneous 17,048  39 


1897-98 

$1,086,57089 

4,625,656  71 

181,06068 

79,429  24 

19,753  42 


Totals $4,130,380  36    $5,992,470  94 


EXPENSES.  1896-97      1897-98 

Maintenance  Way  and  Bldgs. .  $561,002  49  $1,032,677  25 

Maintenance  of  Equipment . . .  321,311  98       413,672  91 

Conducting  Transportation  . . .  1,236,465  61     1,587,212  26 

General  Expenses 126,914X)7       153,31542 

Totals $2,245,694  15  $3,186,877  84 

Net  Earnings 1,884,686  21    2,805,593  10 


2.     WATER  LINES:  Statement  showing  earnings  and  expenses,  water  lines,  for  the  years 
ending  June  30,  1897  and  1898. 

EARNINGS.  1896-97 

Passenger $134,734  98 

Freight    378,94611 

Mail 10,481  14 

Express 1,75953 

Miscellaneous 21,622  76 


1897-98 

§193,513  94 
672,072  77 
7,480  89 
2,028  72 
27,826  03 

EXPENSES. 

Maintenance  of  Buildings.  .  .  . 
Maintenance  of  Equipment  .  . 
Conducting  Transportation.  .  . 
General  Expenses  

1896-97     1897-98 

.  .      §8,869  81    $633,090  18 
..       45,10851        51,83077 
.  .     446,344  25        24,933  95 
33,031  16        56,687  33 

Totals  
Net  Earnings  .  . 

.  $533,35373    $766,54223 
14.190  79      136.380  12 

8902.922  35 

Totals $547,544  52 

Income  Account,  year  ending  June  30,  1898. — Net  earnings,  1897-1898 — rail  lines  (46.82 
p.  c.),  $2,805,593.10  ;  water  lines  (15.10  p.  c.),  $136,380.12— total,  $2,941,973.22  ;  add  income 
from  interest  and  dividends  on  securities  owned,  $33,483.79  ;  discount  and  interest  received, 
$29,883.57  ;  rentals  from  leased  property,  $13,998.57;  miscellaneous,  $500— total  net  income, 
$3,019,839.15.  Deductions:  Interest  on  funded  debt  (consol.  rntge.,  $687,755.90;  O.  Ry.  &  N. 
Co.  1st  mtge.,  $177,735.83),  $865,491.73;  taxes  (rail  line,  $145,363.21;  water  lines,  $10,933.16), 
$156,296.37  ;  1st  mtge.  sinking  fund,  $154,230  ;  depreciation  water  line  equipment,  $89,350  ; 
discount  and  interest  paid,  $615.65;  dividends  (Nos.  2  to  5,  5  p.  c.  on  preferred  stock,  $550,000; 
No.  1,  1  p.  c.  on  common  stock,  $240,000),  $790,000— total,  $2,055,983.75.  Surplus  carried  to 
credit  of  profit  and  loss  account,  $963,855.40. 

Profit  and  Loss  Account,  year  ending  June  30,  1898. — Balance,  surplus  June  30,  1897, 
$563,656.80  ;  surplus  year  ending  June  30,  1898,  $963,855.40— total,  $1,527,512.20.  Contra  : 
Northern  Pacific  Terminal  Co.,  additional  amount  allowed  on  account  of  terminal  facilities  at 
Portland,  applying  to  period  Aug.  18,  1896,  to  June  30,  1897,  $35,665.28  ;  discount  on  consol. 
mtge.  bonds  delivered  in  exchange  for  old  1st  mtge.  bonds  retired  under  funding  plan,  $438,'- 
180.75;  premium  on  1st  mtge.  bonds  retired  under  funding  plan,  $270,900;  adjustments 
during  the  year  ($5,334.06,  less  $2,437.13  credit),  $2,896.93;  balance,  June  30, 1808,  $779,869.24 
—total,  $1,527,513.20, 
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Statement  of  operations,  of  earnings,  etc.,  rail  lines,  for  seven  years  ending  June  30  : 


1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  Railroad  Operated. 
Passenger  Train  Miles.  . 
Freight  Train  Miles  

1,059.33 
890,198 
1,331,882 

1,059.35 
899,790 
1,194,058 

1,059.35 
596,793 

985,287 

1,059.35 
546,218 
1,216,115 

1,059.35 
635,178 
949,912 

1,059.35 

682,044 
960,092 

1,059.35 
837,897 
1,214,983 

Passengers  Carried  

385,415 

403,144 

237,764 

186,618 

246,103 

249,375 

377,319 

Passenger  Mileage  

39,146,051 

37,022,784 

25,211,885 

20,487,832 

23,400,539 

24,788,843 

37,852,480 

Tons  Freight  Moved  
Tons  Moved  One  Mile  .  . 

Earnings  —  Passenger  .  .  . 
Freight  
Mail  and  Exp. 
Miscel'neous. 

802,533 
188,423,479 
$ 
1,200,693 
3,528,564 
243,444 
89,813 

776,973 
189,764,166 
$ 
1,149,563 
3,248,870 
248,556 
79,839 

638,750 
146,015,528 
$ 
692,188 
2,2(59,423 
223.299 
55,785 

855,897 
194,594,407 
$ 
639,430 
3,435,489 
239,138 
15,801 

736,886 
164,958,980 
$ 
720,722 
2,771,572 
241,914 
18,736 

862,400 
189,836,475 
$ 
758,058 
3,109,706 
245,568 
17,048 

1,315,520 
308,503,117 
$ 
.    1,086.571 
4,625,657 
260,490 
19,753 

Total  Earnings  

5,0(12,514 

4,726,828 

3,240,695 

4,329,858 

3,752,944 

4,130,380 

5,992,471 

Operating  Expenses  

3,689,525 

3,360,399 

2,865,696 

*2,755,000 

*2,6b9,017 

*2,245,694 

*3,186,878 

Net  Earnings  

1,372,989 

1,366,429 

374,999 

1  574  858 

1  083  927" 

1  884  686 

2  805,593 

Gross  Earnings  per  Mile 
Oper.  Expenses  per  Mile 
Net  Earnings  per  Mile  . 
Expenses  to  Earnings.  .  . 
Av.  Rate  p.  Pass.  p.  M.  . 
Av.  Rate  p.  Ton  p.  Mile. 

4,778  97 
3,482  88 
1,29609 
72.88  ]>.  c. 
3.0(i7  c. 
1.89  c. 

4,462  09 
3,172  19 
1,28990 
71.  10  p.  c. 
3.105  c. 
1.71  c. 

3,059  19 
2,705  19 
35400 
88.43  p.  c. 
2.745  c. 
1.55  c. 

4.087  35 
2,600  69 
1,4866;; 
63.63  p.  c. 
3.121  c. 
1.77  c. 

3,542  75 
2,519  53 
1  023  22 
71.'l2prc. 
3.080  c. 
1.68  c. 

3,899  42 
2,11991 
1,779  51 
54.37  p.  c. 
3.058  c. 
1.64  c. 

-  5,65674 
3,008  33 
2,648  41 
53.  18  p.  c. 
2.871  c. 
1.50C. 

*  Betterments  and  extraordinary  repairs  included  in  operating  expenses  above,  as  follows:  In  1895,  $126,- 
G75;  1896,  $334,621;  1897,  $81,402;  1898,  $565,028. 

Earnings,  etc.,  supplementary  statement  for  10  months  ending- April  30,  1899. — Gross 
earnings,  $5,780,873.48.  Operating  expenses,  $3,399,119.42.  Net  earnings,  $2,381,754.06  ; 
other  receipts,  $50,570.30— total,  $2,432,324.36. 


General  Balance  Sheet,  June  30,  1898. 

Cost  of  Property  (including  Water  Lines)  $49,325,916  32 

Stocks  and  Bonds  Owned 5,307,832  40 

Materials  and  Supplies 416,062  43 

Cash  in  Banks,  etc 1,901,416  70 


Improvement  and  Betterment  (contra) : 
Cash  with  N.  Y.  Security 

&  Trust  Co $363,452  69 

Invested  in  No.  Pac.  Term. 
Co.'s  B'ds  (par,  $84,000)     89,072  50—       452,525  19 

No.  Pac.  Term.  Co.  of  Ore.  Sinking 
Fund  Account 42,734  69 

C;isli  with  Trust  Cos.  for  Interest  and 
Sinking  Fund  Accounts 211,984  70 

O.  RR.  &  N.  Co.'s  Consols,  received  for 
Ists  of  Old  Co.,  retired  through  Sink- 
ing Fund,  etc 131,819  25 

Insurance  Paid  in  Advance 15,60905 

Accounts  Collectible 517,224  16 

U.  S.  Circuit  Court — Amount  Deposited 
in  Spokane  Union  Depot  Case; 
Farmers'  Loan  &  Trust  Co.  vs.  Oregon 
Ry.  &  Nav.  Co 19,181  45 


Total   Assets $58,342,306  34 


Common  Stock  ($100  shares) $24,000,000  00 

Preferred  Stock  ($100  shares) 11,000,000  00 

Funded  Debt  Outstanding  (see  below)...  20,270,900  00 


Called  Bonds  Outst'g  (O.  Ry.  &  N.  Ists)          74,000  00 
O.  Ry.  &  N.  Co.  1st  Mtge.  Sinking  Fund        263,236  33 

Interest  Due  and  Accrued 138,900  12 

Improvement  and  Betterment  (contra) . .        452,525  19 

Dividend  No.  1  on  Common  Stock 240,000  00' 

Vouchers  and  Pay  Rolls 535.860  77 

Current  Liabilities 587,014  69 

Apparent  Liabilities: 

O.    Ry.    &    N.    Co.    Stock- 
holders   ' $73,892  60 

Less    Preferred    and    Common 

Stock    held    in    Treasury    to 

meet   same 73,892  60 

Profit  and  Loss 779,869  24 


Total   Liabilities $58,342,306  34 


PREFERRED  STOCK  is  entitled  in  each  calendar  year  to  receive  dividends,  if  declared,  to  the  amount  of 
4  p.  c.  per  annum,  non-cumulative,  before  any  dividend  shall  be  paid  upon  the  common  stock.  Common  stock 
shall  then  be  entitled  to  all  further  dividends  declared  up  to  4  p.  c.  per  annum,  after  which  all  dividends  de- 
clared shall  be  distributed  pro  rata  to  the  preferred  and  common  stock.  In  case  of  liquidation  of  the 
corporation,  the  holders  of  the  preferred  stock  shall  be  entitled  to  receive  the  par  amount  of  their  stock  out  of 
the  assets,  in  priority  to  the  common  stock. 

VOTING  TRUST. — The  preferred  stock  of  the  company,  except  fifteen  shares  of  $100  each,  and  all  of  the 
common  stock,  are  deposited  with  and  held  by  the  Central  Trust  Co.,  New  York,  under  a  voting  trust  agree- 
ment till  May  1,  1906,  unless  the  trust  be  terminated  before  then  by  the  consent  of  holders  of  two-thirds  of 
each  class  of  certificates,  or  unless  dividends  equal  to  20  p.  c.  of  the  par  value  of  the  preferred  stock  shall  have 
been  paid  or  guaranteed.  This  trust  insures  the  right  to  preferred  stock  certificates  to  nominate  ten  directors 
and  to  the  common  stock  to  nominate  five  directors. 

funded  debt  outstanding,  June  30,  1898,  consisted  of  the  following  : 

1st  mtge.  6  p.  c.  30-yr.  $1,000  gold  coupon  sinking  fund  bonds,  due  July  1,  1909,  interest  Jan.  &  July. $1,587, 000 

Consol.  mtge.  4  p.  c.  50-yr.  $1,000  coupon  bonds,  due  Jan.  1,  1946,  interest  June  and  Dec 18,683,900 

Iftt  Mortgage  Bonds. — Secured  on  about  640.17  miles  of  the  main  line  of  the  former  Oregon  Ry.  &  Nav. 
Co.,  $100,000  of  the  capital  stock  of  the  Walla  Walla  &  Col.  Riv.  RR.  Co.,  $300,000  capital  stock  of  the  Cascades 
RR.,  $307,000  bonds  of  the  Williamette  Transportation  and  Locks  Co.,  and  the  ships  and  rolling  stock  of  the 
company.  Of  the  consols,  $5,390,000  were  reserved  for  the  retirement  of  these  bonds  (on  the  basis  of  not 
exceeding  $1,100  4  p.  c.  bonds  for  every  $1,000  of  1st  mtge.  6  p.  c.  bonds).  The  bonds  are  retired  through  the 
operation  of  a  sinking  fund  of  1  p.  c.  per  annum  on  the  original  amount  of  $6,000,000,  and  the  company  is 
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authorized  by  the  plan  of  reorganization  to  coA^er  the  amount  required  for  the  sinking  fund  by  disposal  of  the 
consols  reserved  as  above.  The  amount  outstanding  at  the  time  of  the  reorganization  was  $4,900,000.  From 
then  to  June  30,  1898,  $3,313,000  were  exchanged  for  consol.  mtge.  4  p.  c.  bonds,  retired  through  the  operation 
of  the  sinking  fund,  or  cancelled  by  sale  of  property,  leaving  $1,587,000  outstanding  on  the  latter  date.  Up 
to  Jan.  20,  1899,  $896,000  additional  were  retired,  leaving  $691,000  outstanding.  Interest  payable  at  the  office 
of  the  New  York  Security  and  Trust  Co.,  New  York,  N.  Y.  Trustee:  Farmers'  Loan  and  Trust  Co.,  New  York, 
N.  Y. 

Consolidated  Mortgage  Bonds. — Secured  on  the  entire  present  and  future  property  of  the  company, 
subject  only  to  the  lien  of  the  outstanding  1st  mtge.  bonds.  Authorized  amount,  $24,500,000,  of  which  $12,- 
583,000  were  issued  in  exchange  for  O.  Ry.  &  N.  Co.'s  consol.  gold  5s  and  $2,591,000  for  old  collateral  trust 
bonds.  Under  the  reorganization  plan,  $5,390,000  were  reserved  to  retire  the  1st  mtge.  6s  and  $1,106,000  for 
bettemients  and  acquisition  of  terminals,  at  the  rate  of  not  more  than  $250,000  per  annum,  subject  to  the 
approval  of  two-thirds  of  the  board  of  directors.  Total  to  be  used  under  plan,  $21,670,000.  The  remainder 
($2,830,000)  is  reserved,  but  may  be  issued  for  new  construction  at  the  rate  of  not  over  $20,000  per  mile  of 
constructed  road.  These  bonds  are  to  bearer,  but  may  be  registered  with  the  trustee  as  to  principal.  No 
sinking  fund  is  provided.  Interest  payable  in  New  York,  N.  Y.,  and  Berlin,  Germany — at  the  latter  place  at 
the  fixed  rate  of  four  marks,  twenty  pfennig  per  dollar.  The  bonds  are  further  secured  by  deposit  with  the 
trustee  of  the  following  bonds  and  stocks:  Columbia  and  Palouse  KR.  Co.  1st  mtge.  bonds,  $2,829,000; 
Columbia  and  Palouse  RR.  Co.  stock,  $1,000,000;  Walla  Walla  and  Columbia  River  RR.  Co.  stock,  $600,000; 
Mill  Creek  Flume  and  Mfg.  Co.  stock,  $200,000— total,  $4,629,000.  During  the  fiscal  year  1898,  $95,000  of  the 
bonds  were  issued  in  exchange  for  old  mtge.  bonds  through  sinking  fund,  and  $2,979,900  for  funding  old  mtge. 
bonds,  making  total  outstanding,  June  30,  1898,  $18,683,900.  Up  to  Jan.  20,  1899,  $859,700  additional  were 
issued,  making  amount  outstanding,  $19,543,600.  Trustee  of  bonds:  New  York  Security  and  Trust  Co.,  New 
York,  N.  Y. 

"STOCKS  AND  BONDS  OWNED"  in  above  balance  sheet  consists  of  Bonds:  Columbia  and  Palouse  RR.  1st 
mtge.  bonds,  $2,829,000;  Willamette  Transportation  and  Locks  Co.  1st  mtge.  bonds,  $307,000— total,  $3,136,000. 
Stocks:  Cascades  RR.  Co.,  $150,000;  Columbia  and  Palouse  RR.,  $1,000,000;  Mill  Creek  Flume  and  Manu- 
facturing Co.,  $200,000;  Walla  Walla  and  Columbia  River  RR.  Co.,  $700,000;  O.  RR.  &  Nav.  Co.  (preferred, 
$120,680;  crommon,  $500;  preferred  stock  scrip,  $652.40),  $121,832.40— total  stocks,  $2,171,832.40.  Total  stocks 
and  bonds  owned,  as  per  balance  sheet,  $5,307,832.40. 

RAILKOADS  OPERATED  BY  THE  OKEGON  RAILROAD  AND  NAVIGATION  Co. 


Cascades  RR. — Lower  Cascades  to  Upper  Cas- 
cades, Wash.,  6  miles.  Mileage  included  in  the  lines 
of  the  O.  RR.  &  N.  Co. .which  see.  Chartered  Jan.  31, 
1859;  road  opened  Oct.  13.  1862.  Capital  stock,  $300,- 
000.  S.  B.  Jones,  Vice-Pres.;  W.  W.  Cotton,  Asst. 
Sec.,  Portland,  Ore.  General  Office,  Portland,  Ore. 

Columbia  and  Palouse  RR. — Connell,  Wash., 
to  Moscow,  Id.,  117.32  m. ;  Coif  ax  to  Farmington, 
Wash.,  27.48  m.— total,  144.8  miles.  These  lines  are 
included  in  the  mileage  of  the  O.  RR.  &  N.  Co., 
which  see.  Chartered  June  24,  1882.  Capital  stock, 
$1,000,000;  funded  debt  (1st  mtge.  6  p.  c.  bonds,  due 
Oct.  1,  1923,  interest  April  1  and  Oct.  1),  $2,829,000 
—total  stock  and  bonds,  $3,829,000.  W.  W.  Cotton, 
Vice-Pres.;  C.  B.  Upton,  Asst.  Sec.,  Portland,  Ore. 
General  Office,  Portland,  Ore. 


Mill  Creek  Flume  and  Manufacturing 

Co.— Walla  Walla  to  Dudley  and  Dixey,  Wash..  13.4 
miles.  Chartered  Feb.  24,  1880.  Mileage  included  in 
the  lines  of  the  O.  RR.  &  N.  Co.,  which  see.  Capital 
stock,  $200,000.  M.  C.  Moore,  Pres. ;  C.  B.  Upton. 
Sec.,  Walla  Walla,  Wash.  General  Office,  Portland, 
Ore. 

Walla  Walla  and  Columbia  River  RR. 

— Wallula  June,  to  Walla  W7alla,  Wash.,  30.18  m.; 
Blue  Mountain  to  a  point  near  Milton,  Ore.,  5.34  m. 
—total.  35.52  miles.  These  lines  are  included  in  the 
mileage  of  the  Ore.  RR.  &  Nav.  Co.,  which  see. 
Chartered  April  15,  1868.  Capital  stock,  $700,000. 
J.  G.  Paine,  Pres.;  C.  B.  Upton,  Sec.,  Wralla  Walla. 
Wash.  General  Office,  Portland,  Ore. 


Board  of  Directors,  The  Oregon  RR.  &  Nav.  Co.,  elected  September  1,  1898. 
WILLIAM  L.  BULL,  Chairman  of  the  Board New  York,  N.  Y. 


A.  L.  Mills  Portland,  Ore. 

Wm.  Mackintosh " 

W.  W.  Cotton 

Miles  C.  Moore.  Wai  la  Walla,  Wash. 
Wm.  L.  Bull New  York,  N.  Y. 


Henry  W.  Cannon.. New  York,  N.  Y. 

C.  S.  Mellen St.  Paul,  Minn. 

Daniel  S.  Lamont.  .New  York,  N.  Y. 

Samuel  Carr Boston,  Ma?s. 

Edw.  H.  Harriman.  .New  York,  N.  Y. 


A.  L.  Mohler Portland,  Ore. 

Henry  Failing " 

H.  W.  Corbett "  " 

Wm.  M.  Ladd 

W.  B.  Ayer " 

A.  L.  MOHLER,  President Portland,  Ore. 

Sec.  <fe  Gen.  Atty.—W.  W.  Cotton Portland,  Ore.  I  Asst.  Treas.— George  E.  Withington Portland,  Ore. 

Treasurer— A.  Marcus New  York,  N.  Y.  I  Gen.  Auditor—  E.  S.  Benson." " 

Asst.  Sec.— Howard  C.  Tracy 15  Wall  St.,  New  York,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS Portland,  Ore. 


THE  RIO    GRANDE   WESTERN   RAILWAY   COMPANY. 

(For  map  oftJiis  road,  see  page  679.) 

Main  Line  of  Road.— Ogden,  Utah,  to  Crevasse,  Col 310.20  m. 

Leased:  D.  &  R.  O.  RR.:  Crevasse  to  Grand  Junction,  Col 18.20  m.— 328.40  miles. 

Bingham  Branch :  Bingham  Junction  to  Bingharn,  Utah 14.15  m. 

Wasateh  Branch  :  Biugham  Junction  to  Wasatch,  Utah 10.06  m. 

Pleasant  Valley  Branch :  Pleasant,  Valley  June.,  Utah,  to  coal  mines  19.30  m. 

San  Pete  Branch :  Thistle  to  Manti,  Utah 61 .63  m. 

Spurs:  LakeP'k,  1.50;  Diamond  Quarry,  1.40;  Jennings  Quarry,  2.73.     5.63  m.— 110.77       " 

a   T    r>«  n       (Union  Stock  Yards  Spur..     1.08m. 
Joint  Ownership  with  Ore.  S   L.BR.  Co.:  }Copper  plant  Spur..  .....     0.87m.-    1.95       " 

-,      (  Semer  Ry.:  Manti  to  Belknap,  Utah 61.96  m. 

:  \  Tintic  Range  Ry.:  Springy,  to  Silver  Cy.,  Utah,  and  spurs.  46.71  m.— 108.67       " 
Leased  :  Utah  Central  RR.  (narrow  gauge):  Salt  Lake  City  to  Park  City,  Utah.  32.62 

Total  length  of  lines  operated,  June  30,  1898 582.41  miles 


679 


680  FOOJt's   MANUAL   OF  RAILROADS — PACIFIC   GROUP. 

Sidings,  etc.  (owned,  92.02  m.;  leased,  8.78  m.),  100.80  miles.  Gauges,  4  ft.  8£in.  and  3  ft. 
Kail  (steel),  65  and  75  Ibs. 

Tn  addition  to  the  above  mileage,  the  company  owns  narrow-gauge  tramways  from  Wa- 
satch  to  Alta,  7.8m.,  and  from  Bingham  to  Mines,  3.50m.  (total,  11.30m.),  making  total 
length  of  lines  owned  and  operated,  June  30,  1898,  593.71  miles. 

History. — Consolidation,  June,  1889,  of  the  (reorganized)  Denver  and  Rio  Grande  West- 
ern and  the  Denver  and  State  Line  Ry.  Cos.  (See  MANUAL  for  1889,  page  877.)  The  com- 
pany owns  all  the  securities  of  the  proprietary  roads  and  all  of  the  capital  stock  of  the  Utah 
Central  RR.  (See  MANUAL  for  1898,  page  259.)  The  company  guarantees  the  principal  and 
the  interest  at  4  p.  c.  per  annum  on  $550,000  of  a  total  issue  of  $650,000  bonds  of  the  Utah 
Central  RR.  Co.,  the  remaining  $100,000  to  go  into  the  treasury  for  future  improvements 
and  betterments  to  the  Utah  Central  property.  (See  MANUAL  for  1898,  page  260.) 

The  estimated  net  return  to  the  system  from  the  operation  of  the  Tintic  Range  and  the 
Sevier  Ry.  branches  is  for  the  year  ending  June  30,  1898,  $226,904.  This,  while  14  p.  c.  less 
than  the  previous  year,  is  nearly  60  p.  c.  more  than  enough  to  cover  the  5  p.  c.  interest  on 
the  $2,850,000  1st  mtge.  bonds  of  these  branches.  Independently  considered,  they  earned  a 
net  amount  equivalent  to  5  p.  c.  on  $15,300  per  mile  in  1897-98,  as  against  5  p.  c.  on  $17,668 
per  mile  in  1896-97. 

Rolling  Stock,  June  30,  1898. — Locomotives,  83.  Cars — passenger,  29  ;  combination,  7  ; 
chair,  4;  baggage,  mail  and  express,  18;  freight  (box,  197;  flat,  139;  stock,  187;  coal,  295; 
fruit,  69),  887;  caboose,  28;  service  cars,  21 — total  cars, .994.  The  company  also  owns  2 
narrow  gauge  engines  and  has  in  service  the  following  narrow  gauge  equipment  of  the  Utah 
Central  RR.  Co.:  3  engines,  5  passenger  cars  and  87  freight  cars.  Of  the  company's  cars, 
4  chair,  2  passenger  and  1  mail  and  baggage  are  special  trust  equipment. 

Operations,  year  ending  June  30,  1898. — See  tabulated  statement  elsewhere. 


Earnings—  Passenger  .....................    $663,080  52 

Freight  ......................   2,545,189  85 


Mail  and  Express 
Miscellaneous. 


Total  ($5,939.39  per  mile) $3,362,287  78 


Expenses— Maint.  of  Way  and  Structures. .    $474,111  72 
Maintenance  of  Equipment.   . . .      224,552  92 

Conducting  Transportation 1,209,143  28 

General  and  Contingent 161,368  40 

Total  ($3,655.14  per  mile) $2,069,176  32 


Net  earnings  (38.46  p.  c.),  $1,293,111.46.  Payments  :  Interest  on  funded  debt,  $608,000; 
other  interest,  $2,769.50 ;  taxes  and  insurance,  $110,372.85  ;  lease  rentals  (net),  $26,900; 
dividends  on  preferred  stock  (5  p.  c.),  $324,778.25— total,  $1,072,820.60.  Surplus,  $220,290.86; 
surplus  forward,  $48,708.05;  add  adjustments  account  taxes  prior  to  July  1,  1897,  $181.40— 
total,  $269,180.31. 

Out  of  the  surplus  earnings  of  the  year  four  quarterly  dividends  and  two  extra  semi- 
annual dividends  were  paid  on  preferred  stock,  making  the  full  amount  of  5  p.  c.  for  which 
it  has  the  preference.  On  Aug.  23,  1898,  the  directors  decided  to  charge  off  and  set  apart 
.$50,000  to  a  betterment  fund  to  be  applied  to  outlays  necessary  to  improve  the  structure  and 
equipment,  and  that  a  dividend  of  2  p.  c.,  amounting  to  $200,000  on  common  stock,  should  be 
paid  in  preferred  stock  at  par. 

There  was  expended  during  the  year  ending  June  30,  1898,  on  account  of  additions  to 
the  property  and  equipment,  the  sum  of  $284,843,  which  was  provided  partly  out  of  better- 
ment and  other  reserve  funds  and  partly  by  the  creation  of  a  special  equipment  trust  amount- 
ing to  $46,719.20.  This  special  equipment  trust  covers  an  issue  of  sixteen  notes  of  the  com- 
pany, maturing  over  a  period  of  8  years. 

Income  Account,  Supplementary  Statement  for  10  months  ending  April  30,  1899. — Earn- 
ings—passenger, $551274.22;  freight,  $2,058,423.14;  mail,  express  and  other,  $134,274.08— 
total,  $2,746,971.44.  Operating  expenses — maintenance  of  way,  etc.,  $365,645.65;  rolling 
stock,  $239,149.96;  transportation,  $955,430.78;  general  and  contingent,  $151,201.65— total, 
$1,711,428.04.  Net  earnings  (37.68  p.  c.),  $1,035,543.40.  Deductions  :  Taxes  and  insurance, 
$94,333.32;  interest  on  bonds,  accrued  ($202,666.64  payable  July  1,  1899),  $506,666.64;  in- 
terest, discount  and  exchange,  $4,628.60;  rental  of  equipment,  $3,354  13;  rentals  of  leased 
lines,  $32,972.63;  dividends  (3f  p.  c.  for  9  months  ending  March  31,  1899),  $251,099— total, 
$893,054.32.  Surplus,  $142,489.08. 
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Statement  of  operations,  capital  accounts,  etc.,  for  eight  years  ending  June  30  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  of  RR.  Operated  (Av.) 
Revenue  Pass.  Train  Miles. 
Revenue  Fr.  Train  Miles.  .  . 
Total  Revenue  Train  Miles.. 
Passengers  Carried.        .... 

407.00 
571,955 
611,825 
1,183.780 
229,603 

481.16 
668,255 
728,951 
1,397,206 
275,850 

514.00 
709,045 
648,158 
1,357,203 
293,489 

519.10 
652,501 
650,857 
1,303,358 
213,540 

519.01 
686,419 
671,818 
1,358,237 
219,813 

518.12 
714,131 
654,221 
1,368,352 
261,814 

546.45 
738,749 
649,651 
1,388,400 
262,114 

566.10 
761,785 
1,199,021 
1,960,806 
307,654 

Passenger  Mileage  

29,050,793 

33,579,531 

33,098,354 

30,275,934 

21,747,214 

27,542,589 

24,831,737 

38,128,379 

Freight  (tons)  Moved. 

569,209 

632.288 

667,451 

635,561 

678,539 

736,621 

727,611 

1,102,191 

Freight  (ton)  Miles  

81,812,208 

106,260,227 

100,894,099 

103,998,521 

116.633,943 

124,809,535 

123,360.048 

208-766.692 

Earnings  —  Passenger  

$ 
638,776 

$ 
700,004 

$ 

660,884 

$ 
521,992 

$ 

443,047 

S 
555,193 

$ 
525,409 

$ 
663,081 

Freight         

1,596,015 

1,819,880 

1,710,716 

1,461,510 

1,612,932 

1,760,829 

1,795,924 

2,545,190 

Miscellaneous  

111,340 

124,040 

124,862 

117,817 

133,712 

'141,336 

147,171 

154,017 

Gross  Earnings        

2,346,131 

2,643,924 

2,496,462 

2,101,319 

2,189,691 

2,457,358 

2,468,504 

3,362,288 

Operating  Expenses  

1,450,078 

1,668,335 

1,603,146 

1,377,013 

1,446,243 

1,499,397 

1,604,544 

2,069,176 

Net  Earnings. 

896,053 

975,589 

893,316 

724,306 

743,448 

957,962 

863,960 

1,293,112 

Other  Receipts  .                .... 

2,262 

18,074 

23,734 

23,608 

48,654 

850 

818 

Net  Income  

898,315 

993,663 

917,050 

747,914 

792,102 

958,812 

864,778 

1,293,112 

Payments  —  Interest  

535,500 

560,000 

584,027 

617,050 

608,000 

608,000 

608,000 

608,000 

Dividends 

(5)  255,369 

(5)  312,399 

(5)  312,416 

(5)  324,778 

Lease  Rentals.  . 
Taxes,  etc  .... 

14,400 
41,532 

31,512 
65,092 

36,531 
70,582 

38,008 
77,223 

63,055 
76,355 

*  14,  400 
88,303 

*  14,400 
105,345 

*  23,900 
110,373 

Other 

744 

5,608 

6,283 

4,431 

6,671 

5,662 

2,770 

Balance  (  +  or—). 

+  50,770 

+  19,052 

-  86,506 

+    9,350 

+  40,261 

+  241,438 

+  131,371 

+  220,291 

Gross  Earnings  per  Mile.  .  . 
Operating  ExpensesperMile 
Net  Earnings  per  Mile  

5,764  45 
3,562  85 
2,201  60 

5,494  90 
3,467  32 
2,027  58 

4,856  93 
3,118  95 
1,737  98 

4,048  00 
2,652  69 
1,395  31 

4,214  10 
2,783  32 
1,430  78 

4,742  84 
2,893  92 
1,84892 

4,517  35 
2,936  30 
1,581  05 

5,939  39 
3,655  14 

2,284  25 

Expenses  to  Earnings  
Ave.  Rate  per  Pass,  per  M.  . 
Ave.  Rate  p.  Ton  p.  Mile.  .  . 

Miles  of  RR.  Owned  

61.81  p.  c. 
2.20  c. 
1.95  c. 

428.40 

63.  10  p.  c. 
2.08  c.  -• 
1.71  c. 

494.11 

64.  22  p.  c. 
1.99  c. 
1.69  c. 

511.07 

65.  53  p.  c. 
1.72c. 
1.40C. 

512.71 

66.  05  p.  c. 
2.04  c. 
1.38  C. 

512.71 

61.  02  p.  c. 
2.02  c. 
1.41  c. 

511.22 

65  p.  c. 
2.12  c. 
1.46  c. 

543.34 

61.54  p.  c. 
1.74  c. 
1.22  c. 

542.89 

Locomotives  

74 

74 

MM 

4  t 

77 

77 

77 

1  7 

83 

Passenger  Cars  

35 

36 

36 

36 

36 

35 

35 

40 

Baggage,  Mail,  etc..  Tar-.  . 
Freight  and  Other  Cars  

Common  Stock  

17 

1,156 

9 
7  500000 

17 
727 

$ 
10  000  000 

17 
724 

$ 
10  000,000 

17 
718 
$ 
10  000,000 

17 
718 

$ 
10,000,000 

17 
718 

$ 
10,000,000 

17 

908 

S 

10  000  00U 

18 
936 

S 

10  000  000 

Preferred  Stock  

6  250  000 

6*250  000 

6  250  000 

6  250  000 

6,250,000 

(5,250,000 

6  500  '  000 

6  500  000 

Funded  Debt. 

14  000  000 

1  6*000'  ooo 

16  000  000 

16  000  000 

16  000  000 

16,000,000 

16  000  000 

16  000  000 

Taxes  Accrued-  

19,998 

34  929 

32,500 

34,989 

35,000 

45,000 

51  000 

53,500 

Interest  Ace.  and  Due  

290  216 

289  003 

299,567 

312,433 

312,693 

314,693 

312  435 

319  335 

Current  Accounts  

405,390 

403  492 

447,190 

325,794 

343,263 

293,132 

367  600 

325,411 

Bills  Payable  

400000 

826,000 

226,719 

Other  Liabilities  

10,997 

14,409 

86,766 

90,351 

119,248 

433  353 

211,350 

Profit  and  fcoss  

238  239 

206  455 

86.152 

24  160 

63,948 

295,518 

48  708 

269,180 

Total  Liabilities  

28,703,843 

33  594  876 

33,955.818 

33,034,142 

33,095,255 

33,317,591 

33,713,096 

33,905,495 

Cost  of  Road  and  Eq't  
Securities  in  Treasury  

27,750,000 

27,834,455 

4,828,241 

28,008,014 
4,893,213 

28,452,269 
3,694,311 

28,502,406 
3,693,290 

28,654,096 
3,693,494 

28,630,587 
4,446,729 

28,782,921 
4,199,474 

Materials  on  Hand  
Accounts  Receivable  

219,721 
187,744 

246,231 
186,631 

171,233 

138,364 

148,315 
109,089 

147,909 
122,154 

168,816 
270,290 

154,778 
122,591 

166,764 
257,145 

Ca^h  

546,378 

499,318 

436,420 

323,030 

318,997 

357,454 

358,411 

499,191 

T.  R.  Ry.  Co.  for  Belt's.... 

164,046 

168,592 

173,042 

173,440 

Steel  Rails  on  Hand 

144,528 

138,536 

137,457 

Total  Assets  

28,703,843 

33,594,876 

33,955,818 

33,034,142 

33,095,255 

33,317,59. 

33,713,096 

33,905,495 

*  Net. 


General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road  and  Equipment $28,691,989  68 

Other   Permanent   Property 43,05200 

Special  Trust  Equipment 47,879  47 

Unaccrued  Interest,  Equip.  Trust  Notes.  8,599  20 

Securities  of  Tintic  Range  Ry.  Co 2,700,142  31" 

Securities  of  Sevier  Ry.  Co 67fi,f>24  16 

Other  Securities  Owned 22,808  22 

First  Trust  Mtge.  Bonds  in  Treasury 800,000  00 

Cash  on  Hand  and  on  Deposit 499,190  41 

Current   Assets 248,545  9.1 

Materials  and  Supplies  on  Hand 166,763  85 


Total    Assets ,.$33,905,49525 

4i 


Common  Stock  Paid  in  ($100  shares), ,,  .$10,000,000  00 

Preferred  Stock  Paid  in  ($100  shares)....  6,500,000  00 

First  Trust  Mtge.  Bonds  Outstanding 15,200,000  00 

First  Trust  Mtge.  Bonds  in  Treasury 800,000  00 

Equipment  Trust  Notes 46,719  20 

Bills   Payable 180,000  00 

Current  Liabilities 752,934  30 

Interest  and  Taxes  Accrued 59,000  00 

Insurance  and  Other  Reserve  Funds 97,661  44 

Profit  and  Loss 209,180  31 


Total  Liabilities $33,905,495  25 
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CAPITAL  STOCK  authorized  is  $17,500,000,  consisting  of  $10,000,000  common  stock  and  $7,500,000  preferred 
stock.  Preferred  stock  has  priority  over  common  stock  for  dividends  up  to  5  p.  c.  per  annum,  non-cumulative, 
and  is  entitled  to  share  on  an  equal  footing  with  common  stock  in  any  dividends  in  excess  of  5  p.  c.  on  both 
classes.  Since  the  close  of  the  fiscal  year,  $200,000  preferred  stock  has  been  issued  as  a  dividend  on  common 
stock. 

Funded  debt  consisted  June  30,  1898,  of  ($16,000,000  auth.)  1st  trust  mtge.  4  p.  c.  50-yr.  gold  bonds, 
due  July  1,  1939,  interest  Jan.  and  July,  at  the  office  of  the  State  Trust  Co.,  New  York,  N.  Y.  These  bonds  are 
secured  by  mortgage  to  the  Central  Trust  Co.,  trustee,  of  434  m.  of  road  owned,  including  11.30  m.  of  tramway, 
but  not  on  the  Sevier  R}'.  and  Tintic  Range  Ry.  securities,  both  of  which  are  held  in  the  treasury  as  avail- 
able assets.  In  case  of  default  in  interest  on  bonds,  the  bondholders  will  have  the  power  to  appoint  a  major- 
ity of  the  Board  of  Directors. 

First  Consolidated  Mortgage. — Under  date  of  April  1,  1899,  a  mortgage  was  executed  in  favor  of  the 
State  Trust  Co.  of  New  York,  as  trustee,  to  secure  an  issue  of  1st  consol.  mtge.  4  p.  c.  50-yr.  $1,000  gold  bonds, 
due  April  1,  1949,  interest  April  and  Oct.,  in  New  York,  N.  Y.  The  amount  authorized  is  $20,000  per  mile, 
and  bonds  for  $1,500,000  have  been  sold.  The  proceeds  of  the  sale  of  $500,000  of  these  are  to  be  used  to  build 
25  miles  of  new  line  under  construction,  including  a  branch  line  up  the  Provo  Canon,  and  extensions  of  the 
Pleasant  Valley  Branch  to  additional  coal  mines  in  that  field.  The  proceeds  of  the  remaining  $1,000,000  are  to 
be  used  to  discharge  all  car  trusts  and  other  indebtedness  for  equipment,  to  restore  to  the  company's  current 
resources  the  amount  expended  in  1896  in  building  the  extension  of  the  Sevier  Ry.  to  Belknap,  and  to  provide 
additional  equipment.  An  additional  amount  of  $2,200,000  will  be  substituted  for  the  $2,850,000  1st  mtge. 
bonds  of  the  Tintic  Range  and  the  Sevier  Ry.  Cos.  held  in  the  treasury  of  this  company.  The  bonds  will  be  a 
first  lien  on  the  Tintic  Range  and  the  Sevier  Rys.  and  upon  the  new  properties  acquired  with  their  proceeds, 
and  wil)  be  a  lien  subject  to  the  1st  trust  mortgage  on  the  rest  of  the  company's  property.  They  are  in 
coupon  form,  but  may  be  converted  into  registered  certificates  of  $1,000  and  multiples  thereof. 

FURTHER  PARTICULARS  RESPECTING  OTHER  LIABILITIES  SHOWN  IN  THE  BALANCE  SHEET. 

The  equipment  trust  notes  mature  yearly  until  1906,  with  interest  at  5  p.  c.  per  annum,  which  is  included 
in  the  face  of  the  notes  in  equal  amounts.  The  amount  of  interest  unaccrued  is  shown  among  liabilities. 

"  BILLS  PAYABLE  "  were  issued  to  provide  funds  for  new  equipment  purchased.  After  July  1,  1898,  $60,- 
000  of  the  amount  shown  in  the  balance  sheet  was  paid  off  from  current  resources.  The  remaining  $120,000  is 
to  provide  means  for  new  freight  cars,  which  have  been  delayed  in  delivery,  and  for  which  capital  provision 
will  later  be  made. 

FURTHER  PARTICULARS  EESPECTING  ASSETS  SHOWN  IN  THE  BALANCE  SHEET. 

« 

"  OTHER  PERMANENT  PROPERTY  "  consists  of  $28,118.01  expended  for  preliminary  surveys,  Provo  Canon, 
ets. ;  $8,000.23  expended  for  betterments  on  line  leased  from  the  D.  &  R.  G.  RR.  Co.,  and  $6,933.76  paid  for 
Bovino  Stock  Yards  near  Grand  Junction,  Col. 

"  OTHER  SECURITIES  OWNED  "  consists  of  $1,000,000  stock  of  the  Western  Express  Co.,  of  the  nominal  value 
of  $20,000;  stock  of  the  Utah  Central  RR.  Co.,  $250,000  par  value,  costing  to  date,  $2,745.72;  and  $62.50  stock 
of  the  Grand  Valley  Irrigation  Co. 


RAILROADS  LEASED  BY  THE  Rio  GRANDE  WESTERN  RY.  Co. 


Sevier  Ry.— Manti  to  Belknap,  Utah,  61.96  miles. 
Chartered  in  May,  1891,  to  build  a  railroad  from 
Manti  to  Marysvale  and  Parowan,  with  branches, 
about  200  miles.  Road  opened  to  Salina.  25.7  m. 
on  July  1,  1891;  extended  to  Richfield,  17.3  m.  on 
July  1,  1896,  and  to  Belknap,  19.6  m.  from  Rich- 
field, Nov.  1,  1896.  Operated  under  lease  from  date 
of  opening  by  the  Rio  Grande  Western  Ry.  Co. 
Capital  stock— common,  $929,400;  preferred,  $619,600; 
1st  mtge.  bonds,  $1,549,000— total,  $3,098,000,  all 
owned  by  the  lessee.  David  C.  Dodge,  Pres.,  Denver, 
Col.;  Wm.  F.  Colton,  Sec.  &  Treas.,  Salt  Lake  City, 
Utah.  General  Office,  Salt  Lake  City,  Utah. 

Tintic  li:i  ••!;•<*  Ry. — Springville  to  Silver  City, 
Utah,  and  spurs,  46.71  miles.  Kail  (steel),  57  Ibs. 
Chartered  May  11  and  July  29,  1891;  main  line 
opened  Jan.  1.  1892.  Leased  April  1,  1892,  to  the 
Rio  Grande  Western  Ry.  Co.  Capital  stock  (par, 
$100)— common,  $780,600;  preferred.  $520,400;  1st 
mtge.  bonds  (5  p.  c.,  due  April  1,  1922),  $1,301,000— 
total,  $2,602,000,  all  owned  by  the  lessee.  David  C. 
Dodge,  Pres.,  Denver,  Col.;  Wm.  F.  Colton,  Sec.  & 


Treas.,    Salt  Lake  City,    Utah.    General   Office,    Salt 
Lake  City,  Utah. 

Utah  Central  RR.— Salt  Lake  to  Park  City, 
Utah,  32.62  miles.  Gauge,  3  ft.  Rail  (steel),  40  Ibs. 
Chartered  Dec.  29,  1897,  as  successor  to  the  Utah 
Central  Ry.  Co.  (see  Manual  for  1898,  page  262.) 
Under  an  agreement  between  the  purchasers  and  the 
R.  G.  W.  Ry.  Co.,  whereby  on  consideration  of  the 
transfer  to  the  latter  company  of  the  entire  capital 
stock  it  would  guarantee  the  principal  and  4  p.  c. 
interest  on  $550,000  bonds  (of  a  total  of  $650,000), 
the  R.  G.  W.  Ry.  Co.  assumed  operation  of  the  prop- 
erty on  Jan.  1,  1898,  under  lease  for  49  years.  Loco- 
motives, 6.  Cars — passenger,  8-;  bagg.-ige,  etc.,  1; 
freight  (box,  19;  flat,  27;  coal,  84),  13n;  caboose,  3; 
other,  4— total,  146.  Capital  stock,  $250,000;  funded 
debt  (1st  mtge.  4  p.  c.  30-yr.  bonds,  due  Jan.  1,  1918, 
interest  April  and  Oct.,  auth.,  $650,000),  $550,000— 
total,  $800,000.  The  stock  is  all  owned  and  the 
bonds  are  guaranteed  by  the  R.  G.  W.  Ry.  Co.  W.  G. 
Sharp,  Pres.;  Tberon  Geddes,  Sec.;  Wm.  F.  Oolton, 
Treas.,  Salt  Lake  City,  Utah.  General  Office,  Salt 
Lake  City,  Utah. 


Board  of  Directors,   The  Rio  Grande   Western  Ry.  Co.,  elected  October  25,  1898. 


William  J.  Palmer. Col.  Springs,  Col. 
Geo. Foster  Peabody.New  York,N.Y. 
David  C.  Dodge Denver,  Col. 


Barthold  Schlepinger.. Boston,  Mass. 

Edwin  Packard Brooklyn,  N.  Y. 

Charles  J.  Canda. .  .New  York,  N.  Y. 


Spencer  Trask New  York,  N.  Y. 

Geo.  Barclay  Moffat       " 

James  C.  Parrish. Tuxedo  Park,  N.Y. 


WILLIAM  J.  PALMER,  President , Colorado  Springs,  Col. 

George  Foster  Peabody,  1st  Vice- President New  York,  N.  Y. 

David  C.  Dodge,  2d  Vice  President  and  General  Manager Denver,  Col. 

Secretary— Geo.  A.  Krause New  York,  N.  Y.  |  Treasurer— Walter  Hinchman New  York,  N.  Y. 

Auditor— Theron  Geddes Salt  Lake  City,  Utah. 

PRINCIPAL  OFFICE  AND  ADDRESS Salt  Lake  City,  Utah. 

Eastern  Office 11  Broadway,  New  York,  N.  Y. 
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SOUTHERN  PACIFIC  COMPANY. 

(For  maps  of  this  company's  systems,  see  pages  686  and  687.) 

History. — Chartered  under  the  laws  of  the  State  of  Kentucky.  Company  organized 
Aug.  14,  1884.  Capital  stock  authorized,  $150,000,000. 

"  ORGANIZATION. — The  Southern  Pacific  Co.  is  a  corporation  created  by  special  charter 
from  the  State  of  Kentucky,  authorizing  it,  among  other  things,  to  contract  for  and  acquire, 
by  purchase  or  otherwise,  stocks,  bonds,  or  securities  of  any  company,  corporation,  or  associa- 
tion; to  .enter  into  contracts  in  respect  to  the  construction,  establishment,  acquisition, 
owning,  equipment,  leasing,  maintenance,  or  operation  of  any  railroads,  telegraphy,  or  steam- 
ship lines,  or  any  public  or  private  improvements,  and  to  buy,  hold,  sell,  and  deal  in  all  kinds 
of  private  and  public  stocks,  bonds,  and  securities. 

"  The  capital  fixed  by  the  charter  .was  $1,000,000,  with  power  to  increase  the  amount 
from  time  to  time,  as  might  be  determined  by  the  board  of  directors,  with  the  approval  of  at 
least  two-thirds  in  interest  of  the  stockholders.  In  1884  the  original  amount  of  $1,000,000 
was  paid  in  cash,  and  the  authorized  capital  was  increased  to  $100,000,000.  With  the  issue 
of  $87, 076, 200  of  this  new  stock,  the  greater  part  of  the  capital  stock  was  acquired  in  the 
proprietary  lines  included  in  the  Omnibus  lease.  For  the  purpose  of  acquiring  the  pro- 
prietorship of  additional  lines,  the  authorized  capital  was  fixed  in  1888  at  $150,000,000. 

"  The  practical  operations  of  the  company  commenced  March  1,  1885,  on  which  date  the 
Omnibus  lease  went  into  effect.  On  April  1  following,  the  lease  of  the  Central  Pacific  lines 
went  into  operation.  The  leasehold  terms  are  hereinafter  stated." 

The  Southern  Pacific  Co.  acquired  control  of  the  Southern  Pacific  RR.  and  leased  prop- 
erties, 1,354.80  miles,  on  March  1,  1885  ;  of  the  Atlantic  System  (excepting  the  New  York, 
Texas  and  Mexican),  1,600.87  miles,  on  March  31,  1885  ;  of  the  Central  Pacific  and  associated 
lines,  1,649.86  milt  s,  on  April  1,  1885  ;  of  the  New  York,  Texas  and  Mexican,  91  miles,  on 
Sept.  1,  1885;  of  the  South  Pacific  Coast  Ry.,  104  miles,  on  July  1,  1887;  of  the  Oregon  and 
California  Kit.,  474.80  miles,  on  July  1,  1887;  of  the  Northern  California  Ry.,  25.90  miles, 
on  June  1,  1889;  of  the  Oregonian  RR.,  57.50  miles,  in  Dec.,  1890;  of  the  Portland  and 
Willamette  Valley  Ry.  (now  the  Portland  and  ^arnhill  RR.),  28.50  miles,  in  Dec.,  1890;  and 
of  the  Fort  Worth  and  New  Orleans  Ry.,  40.05  miles,  in  1895.  The  steamers  of  the  com- 
pany were  acquired  through  Morgan's  Louisiana  and  Texas  Co.,  and  also  by  purchase  and 
construction. 

The  properties  which  constitute  the  Southern  Pacific  lines,  the  miles  of  road  owned  by 
them  or  leased,  and  the  water  linos  operated  by  them  assigned  to  the  divisions  under  which 
the  earnings,  expenses,  and  traffic  statistics  are  reported,  are  as  follows  : 


PACIFIC  SYSTKM. 

Proprietary  Liin  •<  : 

South  Pacific  Coast  Ry 101 .00  m. 

South  Pac.  RR.of  Cal.fincl.  14. 05m.  leased). 2,542. 91  m. 

Southern  Pacific  KR.  of  Arizona :}!)2.!)0  in. 

Southern  Pacific  of  New  Mexico.   .  .    167.45m. 


Total  ..................................  3,204.26  m. 


Oregon  and  Cal.  RR.  (incl.  1.72  m.  leased)..    655.76  m. 
Central  Pacific  KK.  (incl.  10.IU  m.  leased).  .1,359.22  m. 


Total  Leased 2,014.98  m. 


Total  Pacific  System 5,219.24  m. 


ATLANTIC  SYSTEM. 

Proprietary  Lines : 

Louisiana  Western  RR 147.37  m. 

Morgan's  Louisiana  and  Texas  RR.  (incl. 

23.6  m.  leased) 281 .68  m. 

Iberia  and  Vermilion  RR. . .  16.13  m. 


Total,  Atlantic  System 

LINES  IN  TEXAS. 
Proprietary  Lines  : 
Galveston,  Harrisburg  and  San  Antonio  Ry . 

New  York,  Texas  and  Mexican  Ry 

Texas  and  New  Orleans  RR 

Houston  and  Texas  Central  RR 

Austin  and  Northwestern  RR 

Central  Texas  and  Northwestern  Ry 

Fort  Worth  and  New  Orleans  Ry 

Gulf,  Western  Texas  and  Pacific  Ry 


445.18  m. 


919.43m. 

91.00  m. 
215.72  m. 
452.55  in. 
107.86  m. 

12.36  m. 

40.05  m. 
111.20m. 


Total  Lines  in  Texas 1,950.17m. 

Total  Proprietary  Lines. \. 5,599.61  m. 

Total  Lines  Leased 2,014.98  in. 


Total  all  Lines  Railroad 7,614.59  m. 


The  mileage  of  the  Southern  Pacific  RR.  of  California  includes  the  length  of  the  Mojave 
Division,  242.51  miles,  which  is  leased  until  Sept.  1, 1979,  to  the  Atchison,  Topeka  and  Santa 
Fe  Ry.  Co. 

The  changes  in  mileage  during  the  year  ending  June  30,  1898,  were  due  chiefly  to  the 
consolidation,  effective  April  12,  1898,  of  the  Southern  Pacific  RR.,  Northern  Ry.,  Northern 
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California  Ry.  and  California  Pacific  RR.  into  the  Soutliern  Pacific  RR.  (of  Cal.)  and  the  con- 
sequent transfer  of  the  California  Pacific  RR.  mileage  from  "leased  lines"  to  "proprietary 
lines."  Also,  there  was  added  during  the  year  to  the  mileage  owned  the  following  exten- 
sions :  April  15,  1898,  Montalvo  to  Oxnard,  5.39  miles  ;  May  1,  1898,  Pomona  to  Chino,  2.19 
miles  ;  May  11,  1898,  extensions  at  Riverside,,  1.46  miles  ;  May  11,  1898,  Salinas  to  Sugar 
Factory,  2.81  miles — total,  11.85  miles. 

Statement  in  detail  of  the  mileage  of  railroads,  ferries,  and  river  and  ocean  lines  con- 
trolled by  the  Southern  Pacific  Co.,  on  June  30,  1898  : 


I.— PROPRIETARY  LINES. 

A— Lines  belonging  to  companies,  the  capi- 
tal stock  of  which  is  principally  owned 
by  the  Southern  Pacific  Co.,  and  which 
are  operated  by  the  Southern  Pacific 
Co.  under  leases  to  it : 

PACIFIC  SYSTEM. 

South  Pac.  Coast  Ry.  (narrow  gauge) : 

Alameda  to  Santa  Cruz 77 . 60 

Alameda  Jc.  to  14th  St.,  Oakland.     1 .80 

Newark  to  Centerville 3.00 

Campbells  to  New  Almaden 9.60 

Felton  to  Boulder  Creek 7.30 

June.  So  Big  Trees  to  Old  Felt'n    1.70—     101.00m. 
Ferry—  San  Fran,  to  Alam'a,  3m 

Southern  Pacific  ER.  of  California  : 
I.  San  Francisco  to  Tres  Pinos..  .100.490 

Alcalde  to  Mojave 202.178 

Mojave  to  Yuma , 349.171 

Mojave  to  Needles 242.507 

Carnadero  to  Salinas  City 35.100 

Salinas  City  to  San  Miguel . . .    90.893 

Los  Angeles  to  San  Pedro 24.650—1,041.989  m. 

II.  San  Miguel  to  Surf 95.229 

Elwood  to  Saugus 91.500—    186.729  m. 

III.  Stockton  to  Milton 25.820  m. 

IV.  Baden  to  South  San  Francisco    1.513 
San  Bruno  to  S.  San  Francisco    2.159 

Hillsdale  to  New  Almaden 7.711 

Pajaro  to  Santa  Cruz 21 .200 

Aptos  to  Monte  Vista 7.083 

Castroville  to  Lake  Majella. . . .  19.554 

Avon  to  San  Ramon 20.269 

Near  Martinez  to  Armona 193.275 

Collis  to  Fresno 15.154 

Peters  to  Oakdale 18.930 

Oakdale  to  Merced 40.332 

Berenda  to  Raymond 21 .000 

Fresno  to  Pollasky 24.112 

Fresno  to  Famoso 102.275 

Bakersfleld  to  Stevens 15.116 

Stevens  to  Rio  Bravo 7.761 

Rio  Bravo  to  Lokern 14.912 

Lokern  to  Asphalto 10.268 

Burbank  to  Chatsworth  Park.  21.621 
Clement  Jc.  to  Santa  Monica..  15.515 
Santa  Monica  to  Pt.  Los  Ang.    2.351 

Soldiers'  Home  Branch 2.971 

San  Pedro  to  Point  Fermin 2.915 

Florence  to  Santa  Ana 27.955 

Miraflore8  to  Tustin 11 .703 

Studebaker  to  Whittier 5.914 

Long  Beach  to  Thenard 4 . 023 

Shorb  to  Pasadena 4.834 

Shorb  to  Dnarte 13.715 

Anaheim  to  Los  Alamitos 10.079 

Ontario  to  Chino 5.780 

Declez  to  Declezville 2.552 

San  Bernardino  to  Riverside..  11.093 

Redlands  June,  to  Craiton 7.190 

Riverside  Extension 1 .467 

Bassett  to  Pomona 17.399 

Pomona  Jc.  to  South  Pomona.     2.236 

Pomona  to  Chino 2.197 

Montalvo  to  Oxnard 5.394 

Salinas  to  Salinas  Sugar  Fact'y    2.819—    724.348  m. 
West  Oakland  to  near  Martinez    31.04 

Benicia  to  Snisun 16.35 

Woodlajad  to  Tehaina 100.84—     148.23  in. 

Shell  Mound  to  Berryman 3.84 

Willows  to  Fruto....  16.84 


Elmira  to  Rumsey 51.39 

Napa  Junction  to  Santa  Rosa..    36.95 

Sacramento  to  Placerville 59.73 

Gait  to  lone 27.21 

Woodbridge  to  Vy.  Sp'gs  (n.g.)    29.26—     225.22  m. 
Ferry— Port  Costa  to  Benicia, 

1m 

16th    St.,    Oakland,    to   West 

Berkeley 4.15 

16th   St.,   Oakland,   to    Shell 

Mound : 1.55—         5.70m. 

Oroville  to  Marysville 25.97 

Marysville  to  Knight's  Land'g.     27.75—       53.72m. 

Vallejo  to  Sacramento 60.39 

Davis  to  Knight's  Landing 18.64 

Napa  June,  to  Calistoga 34.48—     113.51  m. 

Ferry —  Vallejo  Jc.  to  Vallejofi  m 

I  San    Bernardino   and  Red- 

Leased:  •(     lands  RR 7.237  m. 

(  Visalia  RR 7.409  m. 

Total,  So.  Pac.  RR.  (of  Cal.) 2,542.912  m. 

Southern  Pacific  RR.  of  Arizona  : 

East  Bank  of  Colorado  River  to  Arizona 
and  New  Mexico  line. . , 


Southern  Pacific  RR.  of  New  Mexico : 
Arizona  line  to  east  bank  of  Rio  Grande 


392.90  m. 


167.45  m. 


Total,  Pacific  System 3,204.262  m. 

ATLANTIC  SYSTEM. 
Louisiana  Western  RR. : 
Lafayette,  La.,  to  Orange,  Texas. 112. 46 

Midland  to  Eunice 23.73 

Midland  to  Gueydon 11.18—    147.37  m. 

Morgan's  Louisiana  and  Tex.  RR.; 

Algiers  to  Lafayette 144.63 

Lafayette  to  Cheneyville 60.15 

Alexandria  Terminals 1 .24 

Cade  to  St.  Martinsville 6.53 

New  Iberia  to  Salt  Mine 9 . 64 

Baldwin  to  Cypremort 15.29 

Schriever  to  Houma 14.60 

Schriever  to  Thibodeaux 3.97 

Raceland  Branch 2.03 

Ferry — N.  Orleans  to  Algiers,  1m 

Ocean  Line— New  Orleans  to  New 

York,  1,800m 

Ocean  Line — New  Orleans  to  Hav. 

via  Tampa  and  Key  West,  700  m. 
Ocean  Line — Morg.  City  to  Brazos 

Santiago,  570  m 

River  Line— Morg.  City  to  point 

on  Bayou  Teche,  105  m 

Leased  from  Tex.  &  Pac.  Ry.  Co.: 
Cheneyville  to  Alexandria 23.60—    281.68  m. 

Total  Atlantic  System 429 .05  m. 

B — Lines  belonging  to  companies,  the  capi- 
tal stock  of  which  is  principally  owned 
by  the  Southern  Pacific  Company,  but 
which  are  operated  by  their  own 
ganizations : 

LINES  IN  TEXAS. 

Galveston,  Harrlsburg  &  San  Antonio  Ry.: 

Houston  to  El  Paso  835.84 

Spofford  to  Ea^le  Pass 35.05 

Harvvood  to  Gonzales 12.30 

Columbus  to  La  Grange 28.50 

Stella  to  Harrisburg 7.74—    919.43m. 
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New  York,  Texas  and  Mex.  Ry.: 
Rosenberg  to  Victoria  . .   


91.00in. 


Texas  and  New  Orleans  RR.: 

Orange  to  Houston 105 .46 

Sabine  Pass  to  Rockland 102.36 

Houston  to  Clinton 7.90—    215.72m. 

Houston  and  Texas  Central  RR.  : 

Houston  to  Denison 338.16 

Hemstead  to  Austin 114.39—    452.55  m. 

Austin  and  Northiijeslcrn  RR.  : 

Austin  to  Llano 99.75 

Fairland  to  Marble  Falls 6.69 

Bessemer  Branch 1.42—    107.86  m. 

Central  Texas  and  Northw.  Ry.  : 
Garrett  to  Waxahachie . . 


fort  Worth  and  New  Orleans  Ry.  : 
Waxahachie  to  Fort  Worth. . . 


12.36  m. 


40.05  m. 


C— Lines  of  which  the  Morgan's  Louisiana 
and  Texas  Railroad  and  Steamship 
Company  is  the  principal  owner  of  the 
capital  stock,  but  which  are  operated 
by  their  own  organizations  : 

Gulf,  Western  Texas  and  Pacific  Ry.  : 

Port  Lavaca  to  Cuero 55. 14 

Victoria  to  Beeville 56.06 — 

The  Direct  Navigation  Co.  : 
Houston  to  Galvepton  (Water  line, 
75  m.) 

Iberia  and  Vermilion  RR.  : 
Salt  Mine  Junction  to  Abbeville. .  16.13— 

Marysville  Steamboat  Line : 
San  Francisco  to  Sacramento  and 
Marysville  (River  line,  190  m.) 


111.20  m. 


16.13  m. 


RECAPITULATION. 

Miles  of  main  line  owned 5,561 .366  m. 

Miles  of  main  line  leased 38.246  m. 

Miles  of  second  track  owned 75.982  m. 

Miles  of  second  track  leased 3.515  m. 

Miles  of  sidings 1,221.274  m. 


Single  track  and  sidings 6,900.383  m. 

Ferries 7.000  m. 

River  and  Ocean  Lines 3,440.000  m. 


II.— LEASED  LINES. 

D — Lines  belonging  to  companies  whose 
capital  stock  is  owned  by  others  than 
Southern  Pacific  Co.,  but  which  are 
operated  by  the  Southern  Pacific  Co. 
under  lease  to  it : 

PACIFIC  SYSTEM. 

Central  Pacific  RR.: 

Aided. 

San  Jose  to  near  Ogden 


863.12   m. 


-    485.46    m. 


Non-aided. 
Roscville  to  Oregon  State  Line.. .296.58 

Lathrop  to  Goshen 146.08 

Oakland  local  lines 4.84 

Alameda  local  lines 11 .46 

Oakland  to  Niles 26.39 

Ogden    Union    Station    to  Utah 

Central  Crossing 0.11 

San  Francisco  to  Oakland  (ferry, 

3.09  m.) •. 

San    Francisco     to     Sacramento 

(River  Line,  125m.) 

Leased. 

Union  Pacific   Railway,  5  miles 

west  of  Ogden 5.00 

So.  Pac.  RR.  of  Cal.,  Brighton   to 

Sacramento ...    5.64—      10.64  m. 

Total  Central  Pacific  RR 1,359.22  m. 


Oregon  and  California  RR.  : 
Portland  to  California  State  line.  .366.61 

Portland  to  Corvallis 96.52 

Woodburn  to  Natron 92.96 

Albany  Junction  to  Lebanon 11 .50 

Portland  to  Airlie 79.27 

Sheridan  Junction  to  Sheridan ...    7.18- 

Leased :  Northern  Pacific  Ter. 
Co.  trackage  through  terminal 
grounds  at  Portland,  Oregon — 


654.04  m. 
1.72  m. 


RECAPITULATION. 


2,002.62  m. 

Miles  main  line  leased  

12.36  m. 

Miles  second  track  owned  

9.51  m. 

Miles  sidings  

427.79  m. 

Single  track  and  sidings  

2,452.28  m. 

Ferry            

3.69  m. 

River  Line  .  .                        

125.00  m. 

Following  is  a  summary  of  the  railroad  mileage,  together  with  the  total  length  of  2d 
track  and  of  sidings  on  the  several  divisions  of  flie  system,  June  30,  1898  : 


' 

TOTAL. 

PACIFIC  SYSTEM  LINES. 

LINES  IN  TEXAS. 

AT.  SYST.  LINES. 

Main 
line. 

2d 
Tr'k. 

Sidings". 

Main 
Line. 

2d 
Tr'k. 

Sidings. 

Main 
Line. 

2d 
Tr'k. 

Sidings- 

Main 
Line. 

2d 
Tr'k. 

Sid- 
ings. 

PROP.  LINES. 

(DIV.  A.,B.,C.) 

Pacific  System 
Atlantic  Prop. 
H.    &    T.    C. 
Lines     .... 

3,204.26 
1,782.53 

612.82 

49.48 
30.02 

687.03 
401.70 

132.54 

3,204.26 

49.48 

687.03 

1,337.35 
612.82 

3.89 

237.93 
132.54 

445.18 

26.13 

163.77 







Total.     .  .  . 

5,599.61 
2,014.98 

79.50 
9.51 

1,221.27 

427.79 

3,204.26 
2,014.98 

49.48 
9.51 

687.03 
427.79 

1,950.17 

3.89 

370.47 

445.18 

26.13 

163.77 

LEASED  LINES 
(DIV.  D.) 
Pacific  System 

Grand  Total.. 
Total  Dec.  31, 
1897  

7,614.59 
7,371.66 

89.01 
84.67 

1,649.06 
1,612.66 

5,219.24 
4,957.48 

58.99 
58.99 

1,114.82 
1,084.03 

1,950.17 
1,968.33 

3.89 
3.89 

370.47 
369.15 

445.18 
445.85 

26.13 
21.79 

163.77 
159.48 
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Capital  stock  owned  by  the  Southern  Pacific  Co.  in  proprietary  companies,  leased  lines  and 
other  companies,  on  June  30,  1898  : 


NAME  OF  COMPANY. 


Proprietary  Companies : 

Austin  &  Northwestern  RR.  Co 

Central  Texas  &  Northwestern  Ry.  Co. 

Fort  Worth  &  New  Orleans  Ry.  Co 

Galveston,Harrisb.  &  S. Antonio  Ry.Co. 

Houston  &  Texas  Central  RR.  Co 

Louisiana  Western  RR.  Co 

Morgan's  Louisiana  &Tex.RR.&SS.Co. 
New  York,  Texas  &  Mexican  Ry.  Co. . 

South  Pacific  Coast  Ry.  Co 

Southern  Pacific  RR.  Co.  of  Arizona. . 
Southern  Pacific  RR.  Co.  of  California. 
Southern  Pacific  RR.Co.of  New  Mexico 
Texas  &  New  Orleans  RR.  Co 


Total. 


Cost  to  Southern  Pacific  Co 


Par  Value. 


1,008,000  00 

200,000  00 

300,000  00 

27,038,900  00 

9,598,400  00 

3,310,000  00 

14,995,000  00 

615,000  00 

5,993,000  00 

19,992,600  00 

86,069,689  00 

6,886,300  00 

4,997.500  00 


181,004,38900 


123,385,203  89 


NAME  OF  COMPANY. 


Leased  Lines  : 

Oregon  &  California  RR.  Co  . . 

Cost  to  Southern  Pacific  Co 

Other  Companies  : 

Mexican  International  RR.  Co 


Miscellaneous. 


Total 

Cost-to  Southern  Pacific  Co. 


Total  owned  by  Southern  Pacific  Co. 

Total  cost  to  Southern  Pacific  Co. . . 

The  Morgan's  Louisiana  &  Texas  RR. 
&  SS.  Co.  is  the  owner  of  the  fol- 
lowing capital  stock  in  the.  following 
companies : 

Gulf,  Western  Tex.  &  Pacific  Ry.  Co 

The  Direct  Navigation  Co 

Iberia  &  Vermilion  RR.  Co 

Atchaf  alaya  Bay  Co 

Buffalo  Bayou  Ship  Channel  Co 


Total  own'd by  M.L.&T.RR.&SS.  Co. 
Total  cost  to  M.  L.  &  T.  RR.  &  SS.  Co. 


Par  Value. 


4,000,000  00 
400,000  00 


4,17-3,10000 


67,300  00 


4,239,400  00 
893,201  67 


189,243,789  00 


124,678,405  56 


496,500  00 
50.000  00 

300,000  00 

24,500  00 

5,054  00 


876,054  00 


583,151  46 


PROPRIETARY  LINES. 

The  stocks  of  the  following  named  companies  were  acquired  by  issuing  stock  of  the 
Southern  Pacific  Co.  in  exchange  therefor  at  the  rates  mentioned  : 


Southern  Pacific  RR.  Co.  of  California  at 68  p.  c. 

Southern  Pacific  RR.  Co.  of  Arizona  at 60    " 

Southern  Pacific  RR.  Co.  of  New  Mexico  at. . .  60    " 
Morgan's  La.  &  Tex.  RR.  &  SS.  Co.  at.. about  150    " 


Louisiana  Western  RR.  Co.  at 100  p.  c. 

Texas  and  New  Orleans  RR.  Co.  of  1874-at.   ...  150    ' 
Galves'n,  Harrisb'g  &  San  Antonio  Ry.  Co.  at. .  60    " 


The  greater  amount  of  the  capital  stock  of  the  Southern  Pacific  Co.  having  been  issued 
to  acquire  the  stocks  of  proprietary  lines  (see  MANUAL  for  1898,  page  751),  the  amount  so 
issued  stands  practically  in  lieu  of  that  received  ;  and  the  stocks  thus  received  covering 
practically  all  the  capital  stock  of  the  several  companies,  the  stock  issued  therefor  by  the 
Southern  Pacific  Co.  represents  the  actual  ownership  of  the  proprietary  lines.  To  guard 
against  the  circulation  of  this  double  capital,  the  stock  of  the  proprietary  lines  owned  by 
the  Southern  Pacific  Co.  has  been  deposited  in  trust  with  the  Union  Trust  Co.,  and  stamped 
not  negotiable  till  the  Southern  Pacific  stock  issued  therefor  has  been  cancelled. 

Since  the  proprietary  companies  comprise  in  effect  the  Southern  Pacific  Co.,  a  full  state- 
ment of  the  affairs  of  the  latter  requires  a  consolidation  of  the  exhibits  for  both  the  proprie- 
tor company  and  its  proprietary  lines.  The  financial  affairs  of  the  Mexican  International  RR. 
Co.  do  not  appear  in  this  report,  as  the  stock  owned  in  that  company  is  not  a  majority  of 
the  whole  ($16,975,000),  and  as  the  line  is  not  operated  by  the  Southern  Pacific  Co. 

TERMS  OF  LEASES. 

Omnibus  Lease. — The  lease  which  has  received  this  name  includes  (with  the  exception  of 
the  lines  in  the  State  of  Texas,  which  are  operated,  under  statutory  requirements  of  that  State, 
independently  and  by  their  own  officers)  the  lines  forming  nearly  all  of  the  Southerner  "  Sun- 
set "  loute  from  San  Francisco  to  New  Orleans  by  rail,  and  thence  to  New  York  by  steamer, 
together  with  their  lateral  lines  and  branches.  The  Southern  Pacific  Company  agrees  to 
maintain  said  roads,  to  pay  all  fixed  and  other  charges,  including  interest  on  bonds  and  floating 
debt,  and  to  divide  the  surplus  net  profit  between  the  parties  to  the  agreement  in  the  follow- 
ing proportions: 

Southern  Pacific  RR.  Co.  of  California 44  p.  c.     Louisiana  Western  RR.  Co 7  p.  c. 

Southern  Pacific  RR.  Co.  of  Arizona 10    "       Morgan's  Louisiana  &  Texas  Rlt.  &  SS.  Co. 23    " 

Southern  Pacific  RR.  Co.  of  New  Mexico. ..  6    "       Southern  Pacific  Co 10    " 


Railroad  Map  of  Washington  and  Oregon. 
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Betterments  and  additions  to  leased  lines  and  equipment  are  currently  made  by  the  lessee, 
and  the  payments  therefore  become  annually  a  charge  to  the  lessors,  each  being  charged  with 
the  cost  of  the  additions  to  its  separate  property.  The  lease  is  for  99  years. 

Under  date  of  July  1,  1889,  in  conformity  with  a  statute  of  the  State  of  Texas,  all  leases 
of  railroads  in  that  State  were  cancelled,  and  the  properties  have  since  been  operated  by  their 
own  officers.  The  roads  controlled  by  the  Southern  Pacific  Co.  through  ownership  of  capital 
stock  are  generally  included,  as  formerly,  in  the  Atlantic  system  of  the  company,  in  all  reports 
of  operations  and  statistical  exhibits.  The  following  comprise  the  lines  in  Texas  controlled 
by  the  Southern  Pacific  Co.:  Texas  and  New  Orleans  RR.,  Galveston,  Harrisburg  and  San 
Antonio  Ry.,  Gulf,  Western  Texas  and  Pacific  Ry.  and  New  York,  Texas  and  Mexican  Ry. 

On  April  14,  1898,  the  California  Pacific  RR.  Co.,  the  Northern  Ry.  Co.  and  the  North- 
ern California  Ry.  Co.,  were  merged  into  the  Southern  Pacific  RR.  Co.  of  California,  but  the 
consolidation  did  not  annul  the  separate  leases  of  their  properties  to  the  Southern  Pacific  Co. 
The  terms  of  those  separate  leases  are  outlined  in  the  following  paragraphs  : 

California  Pacific  RR. — Leased  for  50  years  from  Nov.  1,  1886,  at  a  yearly  rental  of 
$600,000.  Lease  modified  Nov.  1,  1896.  Under  the  terms  of  modification  the  Southern 
Pacific  Co.  pays  over  to  the  lessor  80  p.  c.  of  the  earnings  remaining  after  the  payment  of 
operating  expenses,  taxes  and  rentals.  The  terms  of  the  agreement,  including  the  amount 
of  rental,  are  subject  to  change  every  five  years,  if  wished  for,  and  any  revision  proposed  is 
to  be  determined  by  arbitration. 

Northern  Ry.  Co. — A  new  lease  was  made  with  this  company  July  1,  1888,  to  run  for  99 
years  from  that  date,  covering  all  of  the  company's  lines  as  consolidated,  and  which  now  are 
or  hereafter  may  be  constructed.  The  lessee  pays  from  net  earnings  of  the  property  interest 
on  bonded  and  floating  debt,  the  surplus  up  to  6  p.  c.  on  its  capital  stock  going  to  lessor,  the 
lessee  retaining  all  over  that  amount.  Betterments  are  made  by  lessee  and  charged  annually 
against  lessor.  Lessee  guarantees  principal  and  interest  of  bonds. 

Northern  California  Ry.  Co. — Leased  for  40  years  from  June  1,  1889.  Lessee  pays  from 
net  earnings  all  fixed  and  other  charges,  including  interest  on  bonded  and  floating  debt,  and 
charges  for  betterments  and  additions.  Any  balance  is  retained  by  or  charged  to  the  lessee. 

Central  Pacific  RR.  Co. — Leased  Feb.  17, 1885,  and  lease  modified  Jan.  1, 1888.  On  Jan- 
1,  1894,  the  old  lease  was  cancelled,  and  a  new  one,  to  run  90  years,  entered  into.  By  its 
terms  its  Southern  Pacific  Co.  is  to  pay  from  the  net  earnings  of  the  road  all  expenses  of 
operation,  fixed  and  other  charges,  including  sinking  fund  and  United  States  requirements, 
and  $10,000  for  organization  expenses.  Any  surplus  up  to  6  p.  c.  on  the  capital  stock  of  the 
Central  Pacific  is  to  be  paid  over  to  that  company,  but  the  lessee  will  retain  one-half  of  any 
surplus  in  excess  of  such  6  p.  c.  on  stock. 

Oregon  and  California  RR.  Co. — Lease  is  for  40  years,  from  July  1,  1887,  at  a  rental 
equal  to  interest  on  bonds  and  all  current  fixed  charges,  and  dividends  up  to  6  p.  c.  on  com- 
mon and  7  p.  c.  on  preferred  ^tock,  any  surplus  over  dividends  being  retained  by  lessee. 
Betterments  and  additions  are  made  by  the  lessee  for  account  of  lessor. 

South  Pacific  Coast  Ry.  Co. — Lease  is  for  55  years,  from  July  1,  1887.  Lessee  pays  from 
net  earnings  all  fixed  and  other  charges,  including  interest  on  bonded  and  floating  debt,  and 
charges  for  betterments  and  additions  and  any  balance  is  retained  by  or  charged  to  the  lessee. 

Rolling  Stock  (proprietary  lines),  June  30,  1898. — Locomotives,  735.     Cars  as  follows  : 

Passenger 485 

Chair  and  Parlor 6 

Sleeping  (f  interest) 69 

Tourist  (I  interest) 37 

Dining 5 

Passenger  and  Baggage . . '. 51 

Composite 3 

Compartment  (f  interest) 4 

Baggage,  Muil  and  Express 180 

Postal 14 

Business 15 

Total  Passenger  Train  Cars 869 


Box 10,256 

Caboose 299 

Flat 6,220 

Fruit 804 

Furniture 240 

Gondola 1,305 

Pit 2 

Eef  rigerator 181 

Stock 492 

Tank. . .  77 


Total  Freight  Train  Cars 19,876 


Ballast 102 

Derrick  and  Tender 49 

Dump 21 

Miscellaneous 9 

Pile-driver  and  Tender 13 

Station 86 

Water...  124 


Total  Service  Cars. . .  . .  .404 


Of  the  locomotives  267  were  in  thorough  order  and  259  in  good  order,  152  required  repairs, 
57  were  in  shop  and  3  out  of  pervice. 

Up  to  July  1,  1899,  the  following  were  purchased  and  added  to  the  equipment  :  Loco- 
motives, 81  ;  passenger  cars  (business,  1  ;  dining,  3  ;  coach,  24  ;  sleeping,  8  •,  tourist,  12  ; 
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cafe,  8),  56  ;  freight  cars  (box,  2,398  ;  flat,  168  ;  ballast,  82  ;  stock,  350),  2,998— total  cars, 
3,054.  There  remain  to  be  delivered  under  contracts  outstanding  July  1,  1899,  the  following 
equipment  :  Locomotives,  9  ;  chair  passenger  cars,  12  ;  freight  cars  (box,  435  ;  flat,  100  ; 
gondola,  300),  835— total  cars,  847. 

Floating  Equipment  of  Proprietary  Companies,  June  30,  1898. 

Morgan's  Louisiana  and  Texas  RR.  <€  88.  Co.  ("  Morgan  Line  "). — Iron  steamships — Algiers,  2,294 
tons;  Aransas,  1,157  tons;  Chalmette,  2,983  tons;  Clinton,  1,187  tons;  Excelsior,  3,264  tons;  Gussie,  998  tons; 
Morgan,  994  tons;  Whitney,  1,338  tons.  Car  transfer  steamers  at  New  Orleans. — Carrier,  1,749  tons;  Endeavour, 
634  tons.  River  steamers — Crickett,  15  tons;  El  Chieo,  106  tons;  El  Mozo,  104  tons;  Juno,  80  tons;  Picayune, 
23  tons;  Restless,  53  tons.  Barges,  12;  derrick  boats,  2;  steamship  stern  docks,  2;  pile-driver,  1;  dredge  boat, 
1.  South  Pacific  Coast  Ry.  Co.  (San  Francisco  Bay). — Passenger  ferry  steamers — Bay  City,  1,283  tons; 
Newark,  1,784  tons.  Car  transfer  steamers — Encinal,  2,014  tons;  Garden  City,  1,081  tons.  Southern  Pacific 
RR.  Co.  of  California. — Car  transfer  steamer — Salano,  3,549  tons.  Tug — Collis,  206  tons.  The  Direct  Navi- 
gation Co.  (Houston  and  Galveston,  Tex.). — Tugs — Louise,  105  tons;  Mina,  56  tons;  Sterrett,  29  tons.  Barges, 
18;  derrick  boat,  1;  pile-drivers,  2. 

SUMMARY. — Ocean  steamships,  8  ;  passenger  ferry  steamers,  2  ;  car  transfer  steamers, 
5  ;  river  steamers,  4  ;  tugs,  10  ;  barges,  30  ;  miscellaneous,  9. 

General  Operations. — The  gross  receipts  and  disbursements  of  the  Southern  Pacific  Co. 
in  respect  to  its  leased  lines,  and  of  proprietary  companies  in  respect  to  lines  not  leased,  and 
the  other  receipts  and  disbursements  of  the  Southern  Pacific  Co.  and  of  all  proprietary  com- 
panies are  as  follows  : 


Year  End- 
ing June  30, 
1898. 

Year  End- 
ing June  30, 

1897. 

Increase. 

Decrease. 

Miles  of  Rail  Lines—  Proprietary,  5,357.11;  leased,  2,014.98  
Gross  Receipts  of  Proprietary  Companies,  viz.  : 
Transportation  Receipts            ....         .... 

7,372.08 

$ 

37,850,429  71 
317,735  01 
40,690  05 
381,840  37 
151,52833 
106,267  01 

7,357.20 

$ 
33,488,479  22 
534,243  64 
75,702  00 
382,591  40 
125,245  00 
25,925  56 

14.88 

$ 
4,361,95049 

$ 

Trackage  and  Other  Rentals                             

216,508  63 
35,011  95 
75103 

Income  from  Investment?  ....         

Interest  on  Open  Accounts  

Earnings  of  Sinking  Funds  

26,283  33 
80,341  45 

Miscellaneous  Receipts  .  .        

Total  

38,848,490  48 

34,632,186  82 

1,248,02572 
12,742,407  49 

4,216,303  66 

Gross  Transportation  and  Other  Receipts  in  Respect  of  Lines 
of  the  Following  Companies  : 
California  Pacific  RR.  Co 

1,248,025  72 

Central  Pacific  RR.  Co  

15,816,011  62 
187462  88 
2,107,851  23 
423,528  13 

3,073,604  13 
187,162  88 
671,81403 
423,528  13 

New  Mexico  and  Arizona  RR.  Co          .."... 

Oregon  and  California  RR.  Co  

1,436,037  20 

Sonora  Ry.  Co  

Total  

18,534,553  86 
1,094,45420 

15,426,470  41 
993,053  98 

3,108,083  45 
101,40022 

Gross  Receipts  of  Southern  Pacific  Co.  from  Rents,  Invest- 
ments and  Sources  other  than  from  Net  Profits  from  the 
Operation  of  Leased  Lines  

Total  Receipts  

58,477,498  54 

24,001,802  09 
942,864  07 
642,724  04 
8,253,840  30 
180,734  24 
476,528  33 
33,065  53 
83,586  95 

51,051,711  21 

22.199,702  13 
884.534  74 
73i;977  22 
7,866,584  04 
220,868  47 
415,245  00 
74,807  32 
63,269  23 

7,425,787  33 

1,802,099  % 
58,329  33 

- 

Expended  for  Account  of  Proprietary  Companies  : 
Operating  Expenses  

Taxes  

Trackage  and  Other  Rentals  

89,253  18 

Interest  on  Funded  Debt             .               

387,256  26 

Interest  on  Open  Accounts  

40,134  23 

Sinking  Fund  Contributions  and  Earnings  

61,28333 

General  Administration  and  Miscellaneous  Expenses  

41,74179 

Land  Department  Expenses  and  Taxes  

20,317  72 

Total  

34,615,145  55 

32,456,988  15 

1,175,37345 
12,742,407  49 

2,158,157  40 

Expended  in  Respect  of  Lines  of  the  Following  Companies  : 
California  Pacific  RR.  Co  

1,175,37345 

Central  Pacific  RR.  Co     

15,816,011  62 
217,628  43 
2,432,334  58 
509,236  90 

3,073,604  13 
217,628  43 
217,811  51 
509,236  !)0 

New  Mexico  and  Arizona  RR.  Co  .... 

Oregon  and  California  RR.  Co  

2,214,523  07 

Sonora  Ry.  Company.        

Total  ".  

18,975,211  53 
764,538  85 

16,132,304  01 
464,704  98 

2,842,907  52 
299,833  87 

Expenditures  of  Southern  Pacific  Co.  Co.  for  Insurance,  Taxes, 
Interest  and  all  other  Accounts,  except  for  Deficits  in  the 
Operation  of  Leased  Lines  

Total  Disbursements  

54,354,895  93 

49,053,997  14 

5,300,898  79 

Balance  .  .     . 

4.122,602  61 
1,299,258  03 

1,997,714  07 
906,959  35 

2,124,888  54 
392,298  68 

Betterments  and  Additions  

Surplus  over  all  Disbursements  

2,823,344  58 

1,090,75472 

1,732,58986 
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The  disbursements  include  $324,483.35,  advanced  for  account  of  the  Oregon  and  California  RR.  Co., 
which  still  remains  due  from  that  company. 

The  expenditures  for  betterments  and  additions  have  been  charged  this  year  against  the  income  account 
by  the  respective  companies. 

The  return  of  commercial  activity  and  prosperity  throughout  the  country  is  reflected  in  the  gratifying 
improvement  of  the  company's  earnings.  Compared  with  the  previous  year,  and  taking  the  operations  of  the 
California  Pacific  RR.  into  the  calculations  for  the  purpose  of  comparison,  the  Proprietary  Lines  show  an 
increase  of  $3,113,924.77  or  8.96  p.  c.  in  gross  earnings  and  $2,487,198.26  or  21.89  p.  c.  in  earnings  over 
operating  expenses.  The  gross  earnings  of  the  Atlantic  Properties  decreased  over  $1,100,000  during  the 
existence  of  the  quarantine  restrictions,  from  Sept.  22  to  Nov.  15,  1897.  Upon  removal  of  these  restrictions, 
however,  this  loss  was  rapidly  recovered,  and  the  year  closed  with  a  gain  of  $302,865.66  over  the  previous  year. 

The  marked  improvement  of  the  general  business  situation  in  Oregon  is  manifested  in  the  gross  earnings 
of  the  Oregon  and  California  RR.,  which  increased  $671,814:03  or  46.78  p.  c.  Earnings  over  operating  expenses 
increased  $466,949.28  or  149.09  p.  c.  The  advances  by  the  Southern  Pacific  Co.  for  account  of  the  year's 
operations  were  $324,483.35,  against  $809,610.12  in  the  previous  year. 

The  gross  earnings  of  the  Central  Pacific  RR.  increased  $3,126,637.54  or  24.74  p.  c.  A  considerable  part 
of  this  increase  resulted  from  the  exceptional  conditions  during  the  year,  to  wit,  the  quarantine  restrictions 
on  the  Atlantic  Properties  which  interrupted  through  service  via  New  Orleans,  and  which  forced  a  large 
tonnage,  which  under  normal  conditions  seeks  the  water  lines  and  the  low  grade  routes,  to  the  Northern 
lines,  "and  the  transportation  of  troops  and  Government  stores  during  the  war  with  Spain. 

The  receipts  and  disbursements  in  respect  to  the  New  Mexico  and  Arizona  RR.  and  the  Sonora  Ry.,  under 
temporary  arrangement  with  the  Atchison,  Topeka  and  Santa  Fe  Ry.  Co.,  in  contemplation  of  the  consum- 
mation of  a  definite  lease  of  these  properties,  appear  in  the  income  of  the  Southern  Pacific  Co.  and  not  in  any 
other  statement  in  respect  to  the  earnings  or  traffic  or  transportation  operations  of  the  other  lines. 

Passenger  and  freight  traffic  statistics  of  the  proprietary  and  leased  lines,  for  two  years 
ending  June  30,  1897  and  1898  : 


PACIFIC  SYSTEM. 

ATLANTIC  PROPERTIES. 

HOUSTON  &  TEXAS 
CENTRAL  LINES. 

TOTALS. 

1898 

1897 

1898 

1897 

1898 

1897 

1898 

1897 

Pass.  Train  Mileage 
Fgt.  Train  Mileage. 
Mxd.  Train  Mileage 

Totals  

8,296,665 
10,685,850 
646,714 

7.836,410 
8,306,053 
782,148 

1,657,781 
4,637,619 
245,052 

1,796,968 
4,574,839 
227,592 

886,541 
1,181,837 
115,554 

882,253 
1,243.2  Hi 
106,599 

10,840,987 

16,505,306 
1,006,320 

10,515,631 
14,124,138 
1,116,339 

19,888,289 

20,223,806 
.1S7.«.I06,575 

16,924,611 

111,151,558 
485,207,200 

6,540,452 

986,297 
74,631,552 

6,599,399 

1,019,917 

78.721,882 

2,183,9:32 

707,472 
29,874,515 

2,232,098 

675,116 
27,516,332 

28,352,613 

21,917,575 
692,412,642 

25,756,108 

20,846,591 
591,445,414 

Passengers  Carried  . 
Passenger  Mileage.  . 

Passenger  Earnings 
Rate  p.  Pass.  p.  M.. 

$10,779,102 
1.833C. 

$9,361  .r,;h! 
l.ttWc. 

$1V655,081 
2.218C. 

11,806,526 
2.295C. 

$707,909 
2.370  c. 

$716,014 
2.399C. 

$13,142,092 
1.898C. 

$11,884,172 
2.009C. 

Fgt.  (tons)  Moved.. 
Freight  (ton)  Miles. 

8,114.952 
8,880,080,062 

6,659,532 
1,671,798.847 

3,748,155 
1,181,225,774 

3,266,995 

995,2'.»s.  i:,ii 

1,267,213 
225,417,509 

1,313,713 

228,644,480 

13,130,320 
3,736,663,345 

11,240,240 

2,895,741,777 

Freight  Earnings..  . 
Rate  p.  Ton  p.  Mile. 

$23,8!r,.  rr,r, 
1.086  c. 

$19.155,265 
1.146C. 

feoos^aa 

0.736C. 

$8,3G4,994 
0.844  c. 

17,900 
1.172C. 

$2,763,239 
1.209C. 

$.35,229,479 
0.943C. 

$30,283,498 
1.046C. 

In  the  preceding  statement  the  freight  tonnage  and  tonnage  mileage,  as  well  as  the 
freight  earnings  and  the  averages  per  ton  per  mile,  include  the  figures  for  both  commercial 
freight  and  company  freight.  The  following  statement  shows  the  commercial  freight  traffic 
statistics  only  : 


PACIFIC  SYSTEM. 

ATLANTIC  PROPERTIES. 

HOUSTON  &  TEXAS 
CENTRAL  LINES. 

TOTALS. 

1898 

1897 

1898 

1897 

1898 

1897 

1898 

1897 

Fgt.  (tons)  Moved.. 
Freight  (ton)  Miles. 

6,614,746 

2,058,852,138 

5,455,196 
1,484,359,556 

3,085,068 
1,083,27(5.792 

2,733,914 
910,407,817 

1,085,701 
201,384,785 

1,116,159 
198,848,698 

10,785,515 
3,343,513,715 

9,305,269 
2,593,616,071 

Freight  Earnings.  .  . 
Rate  p.  Ton  p.  Mile. 

$22.502,277 
1.009c. 

$18,197,768 
1.227C. 

$8,552,856 

0.789  c. 

$8,234,590 
0.844c. 

$2,641,758 
1.312c. 

$2,758,690 
1.390C. 

$33,696,390 
l.OOSc. 

$29,191,048 
1.125c. 

Transportation  ear 

30,  1898  : 
Proprietary 
Companies. 
EARNINGS.             $ 
Passenger  7,942,27525 
Freight  .24.3«fi.5»l  2n 

nings  and 

Leased 
Lines. 

$ 
5,198,437  23 
10,807,732  76 
1,117,11317 
750,916  73 

expenses,  \ 

Totals. 

$ 
13,140,712  48 
35,174,31901 
2,446,444  19 
2,607,728  40 

>roprietary.  and  leased  li 

Proprietary 
Companies. 
EXPENSES.               $ 
Way  &  Stmct's.  4,323.699  52 
Equipment  ....   3,649.146  58 
Transportation  13,136,  191  64 
General  865.699  79 

nes,  year  ei 

_    Leased 
Lines. 

$ 
2,115,46716 
1,936,80553 
6,056,554  04 
440,542  83 

iding  June 

Totals. 

$ 
6,439  166  68 
5,585,952  11 
19,192,74568 
1,306,242  62 

Mail,  etc  

.  1,329,331  02 

Other  

.  1,856,811  67 

Tot'l,  Rail  Line 
Steamships...  . 
Gross  Earn'gs 

Tori,Eail  Lin« 
Steamships  .. 
Oper.Expense 

835,495,004  19 
.  2,355,42552 
.37,850,429  71 

17,874,199  89 
17,874,i99'89 

53,369,204  08 
2,355,425  52 
55,721,62960 

3S21,  974,737  53 
.  2,027,064  56 
s.24,001,80209 

10,549,369  56 
i6,'549,369  56 

32,524,107  09 
2.027.064  56 
34,551,171  65 
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Net  earnings  (proprietary  companies,  $13,848,627.62;  leased  lines,  $7,324,830.33),  $21, 
173,457.95.  Net  loss  on  lines  operated  under  temporary  arrangement  with  the  Atchison, 
Topeka  and  Santa  Fe  Ry.  Co.  (New  Mexico  and  Arizona  RR,,  $30,465.55  ;  Sonora  Ry.,  $85,- 
708.77),  $116,174.32.  Balance,  net  earnings  of  all  lines,  $21,057,283.63.  Miscellaneous 
receipts  (proprietary  companies,  $998,060.77;  leased  lines,  $49,662.96  ;  Southern  Pacific  Co., 
$1,094,454.20),  $2,142,177.93.  Total  net  income,  $23,199,461.56.  Payments  :  Taxes,  $1,506,- 

435.81  ;  rentals  of  tracks,  terminals,  etc.,  $803,673.69;  rental  Central  Pacific  RR.,  $1,561,- 

463.82  ;  interest   on    bonds,    $12,353,777.80  ;    other   interest,    $181,450.26  ;    sinking   funds, 
$1,597,345.74;  additions  and  betterments,  $1,490,778.53;  all  other  items,  $881,191.33— total, 
$20,376,116.98.     Surplus  over  all  disbursements,  $2,823,344.58. 

STATEMENT  I. — Atlantic  System  :  Louisina  Western  RR.,  Morgan's  Louisiana  and  Texas 
RR.  &  SS.  Lines,  Iberia  and  Vermilion  RR.,  Galveston,  Harrisburg  and  San  Antonio  Ry., 
New  York,  Texas  and  Mexican  Ry.,  Texas  and  New  Orleans  RR.,  Gulf,  Western  Texas  and 
Pacific  Ry.  and  The  Direct  Navigation  Co.: 


Miles  RR.  Operated 

Passenger  Train  Mileage. 
Freight  Train  Mileage. . . 

Passengers  Carried 

Passenger  Mileage 

Freight  (tons)  Moved  — 
Freight  (ton)  Miles 


Earnings— Passenger. 
Freight  . . . 
Other.  . 


Total  RR.  Earnings 
Steamship  Earnings 


Total  Earnings  . . 
Operating  Expenses 


Net  Earnings 

*Gross  Earnings  per  Mile 

*Gross  Expenses  per  Mile — 

*Net  Earnings  per  Mile 

Expenses  to  Earnings 

Av.  Rate  per  Pass,  per  Mile  . 
Aver.  Rate  per  Ton  per  Mile. 


1893  - 

1894 

1895 

1896 

1897 

1898 

Dec.  31. 

Dec.  31. 

Dec.  31. 

Dec.  31. 

June  30. 

June  30. 

1,765.51 

1,772.60 

1,800.51 

1,799.68 

1,801  36 

1,782.53 

1,669,470 

1,693,586 

1,820,322 

1,957,805 

1,853,865 

1,739,465 

4,656,748 

4,656,748 

4,967,867 

4,683,949 

4,745,534 

4,800,987 

953,368 

1,007,182 

950,178 

973,116 

1,019,917 

986,297 

72,325,090 

72,111,117 

76,037,892 

78,185,544 

78,721,882 

74,631,552 

3,131,405 

3,181,919 

3,426,188 

3,213,319 

3,266,995          3,748,155 

878,594,242 

$ 

942,257,083 

$ 

1,020,926,360 

$ 

960,848,335 

ft 

995,298,450   1,181,225,774 

$>                        ^ 

1,683,213 

1,658,893 

1,713,753 

1,781,684 

1,806,526 

1,655.081 

8,432,611 

8,355,297 

8,611,794 

8,249,018 

8,364,994 

8,695,823 

688,929 

741,963 

1,004,963 

972,807 

956,587 

1,080,069 

10,804,753 

10,756,153 

11,330,510 

11,003,509 

11,128,107 

11,430,973 

2,497,241 

2,148,071 

2,691,490 

2,259,237 

2,293,867 

2,355,426 

13,301,994 

13,504,224 

14,022,000 

13,262.746 

13,421,974 

13,786,398 

9,529,124 

9,378,658 

8,539,227 

8,932,365 

9,161,679 

9,409,330 

3,772,870 

4,125,566 

4,482,773 

4,330,381 

4,260,295 

4,377,068 

7,533  94 

7,618  31 

7,787  79 

7.369  50 

7,451  02 

7,645  61 

5,397  01 

5,290  90 

5,298  07 

4,407  65 

5.085  98 

5,200  49 

2,136  93 

2,327  41 

2,489  72 

2,961  85 

2,365  04 

2,445  12 

68.83  p.  c. 

66.11  p.  c. 

64.93  p.  c. 

64.76  p.  c. 

68.25  p.  c. 

68.02  p.  c. 

2.330  c. 

2.301  c. 

2.253  c. 

2.279  C. 

2.295  c. 

.     2.218  c. 

1.050C. 

0.948  c. 

0.912  c. 

0.858  c. 

0.844  c. 

0.736  c. 

*  Based  on  gross  earnings  and  expenses  including  steamship  lines. 

STATEMENT  II. — Pacific  System  :  South  Pacific  Coast  Ry.,  Southern  Pacific  RR.,  South- 
ern Pacific  RR.  of  Arizona,  Southern  Pacific  RR.  of  New  Mexico,  Central  Pacific  RR., 
Oregon  and  California  RR.  and  Marysville  Steamboat  Line  : 


1893 

Dec.  31. 

1894 

Dec.  31. 

1895 

Dec.  31. 

1896 

Dec.  31. 

1897 

June  30. 

1898 

June  30. 

Miles  RR.  Operated  

4,833.22 

4,869.78 

4,923.54 

4,943.36 

4,943.45 

4,976.73 

Passenger  Train  Mileage... 

7,966,658 

7,598,204 

7,944,328 

8,099,010 

8,031,947 

8,511  903 

Freight  Train  Mileage  

9,528,860 

9,375,335 

10,147,199 

8,889.466 

8,892,664 

11,116,326 

Passengers  Carried  

17,355,447 

18,087,756 

18,593,182 

19,045,944 

19,151,558 

20,223,806 

Passenger  Mileage         

519,652,564 

504,273,234 

483,179,753 

496,924  090 

485,207,200 

587,906  57'5 

Freight  (tons)  Moved.        

6,621,167 

5,983,801 

(i,li67,988 

6,625,400 

6,659,532 

8,114,952 

Freight  (ton)  Miles  

1,454,355,014 

1,532,388,122 

1,709,148,881 

1,650,622,886 

1,671,798,847 

2,330,020,062 

Earnings  —  Passenger  

$ 
10,944,690 

S 

-    9,557,892 

S 
9,497,104 

$ 
9,468,812 

ft 

9,361,632 

S 
10,779,102 

Freight     

20,836,295 

18,620,449 

20,000,066 

18,922,972 

19,155,265 

23  895  756 

Other  

2,966,569 

3,089,438 

3,010,030 

3,246,912 

3,176,540 

3,656,720 

Total  Earnings  

34,747.554 

31,267,779 

32,507,200 

31,638,696 

31  ,693,437 

38,331,578 

Operating  Expenses    

21,047,120 

20,027,078 

21,289,914 

20,473,284 

19,986,337 

22,736,959 

Net  Traffic  Earnings  

13,700,434 

11,240,701 

11,217,286 

11,165,412 

11,707,100 

15,594,619 

Gross  Earnings  per  Mile  

7,189  32 

6,420  78 

6,602  40 

640026 

6,411  19 

7,692  56 

Gross  Expenses  per  Mile... 

4,354  <;s 

4,11252 

4,324  10 

4,141  57 

4,042  99 

4,556  66 

Net  Earnings  per  Mile  

2,834  61 

2,308  26 

2,278  30 

2,258  69 

2,368  20 

3,135  90 

Expenses  to  Earnings  

60.57  p.  c. 

64.03  p.  c. 

65.42  p.  c. 

64.71  p.  c. 

63.07  p.  c. 

59  25  p.c. 

Aver.  Rate  per  Pass,  per  Mile.  . 
Aver.  Rate  per  Ton  per  Mile..  .  . 

2.100  c. 
1.571  c. 

1.894c. 
L816c. 

1.965c. 
1.260C. 

1.905C. 
1.146  c. 

1.929C. 
'   1.146C. 

1.833  c. 
1.025C. 
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STATEMENT  III. — Houston  and  Texas  Central  Lines:  Houston  and  Texas  Central  RR., 
Austin  and  Northwestern  RR.,  Central  Texas  and  Northwestern  Ry.  and  Fort  Worth  and 
New  Orleans  Ry.  : 


1895 

Dec.  31. 

1896 

Dec.  31. 

1897 

June  30. 

1898 

June  30. 

Miles  RR.  Operated  

622.89 

61282 

61282 

61282 

Passenger  Train  Mileage  

863  511 

907  317 

908  902 

925  059 

Freight  Train  Mileage  

1,354,846 

1,327,930 

1,323,196 

1,258  873 

Passengers  Carried  

798,455 

734  886 

675  116 

707  472 

Passenger  Mileage  

35,441,902 

30,592,034 

27,516,332 

29,874  515 

Freight  (tons)  Moved  

1,315,439 

1  152  238 

1  313  713 

1,267  213 

Freight  (ton)  Miles  

223,710,085 

197,425  397 

228,644,480 

225,417  509 

Earnings  —  Passenger  

$ 
812,320 

$ 
729,083 

$ 

716,015 

$ 
707,909 

Freight                      

2,796,760 

2,740,812 

2,758,690 

2  637  900 

Other  

318,744 

295,329 

281,785 

316,553 

Total  Earnings  .... 

3,927,824 

3,765,224 

3,756,490 

3  662  362 

Operating  Expenses  

2,413,293 

2,556,557 

2,527,925 

2,463,437 

Net  Traffic  Earnings  

1,514  531 

1  208  667 

1  228  565 

1  198  925 

Gross  Earnings  per  Mile  

6,305  81 

6,144  09 

6  12984 

5  976  24 

Operating  Expenses  per  Mile  

3,S74  35 

4,171  79 

4,125  07 

•     4  019  84 

Net  Earnings  per  Mile  .... 

2,434  16 

1  97230 

200477 

1  956  40 

Expenses  to  Earnings  

61.44  p.c. 

67.89  p.  c. 

67.29  p.  c. 

67.27  p  c. 

Aver.  Rate  per  Pass,  per  Mile  

2.295  c. 

2.383  c. 

2.399  c. 

2.370  c. 

Aver.  Rate  per  Ton  per  Mile  

1.430C. 

1.390  c. 

1.390c. 

1.172  c. 

STATEMENT  IV. — Recapitulation. 
are  not  included  for  1893  and  1894  : 


The  operations  of  the  Houston  and  Texas  Central  Lines 


1893 
Dec.  31. 

1894 
Dec.  31. 

1895 
Dec.  31. 

1896 

Dec.  31. 

1897 

June  30. 

1898 

June  30. 

Miles  RR.  Operated  

6  598.83 

6,642  38 

7  346  94 

7  355  86 

•  7  357  63 

7  372  08 

Passenger  Train  Mileage  

fl  1)3(1  1°^ 

9  291  790 

10  628  161 

10  964  132 

10  794  714 

11  176  427 

Freight  Train  Mileage  

14  185  608 

14  032  083 

16  469  912 

14  901  345 

14  961  394 

17  176  186 

Passengers  Carried  

is  3os  sir, 

19,094,938 

18  593  182 

20  753  946 

20  846,591 

21  917  575 

Passenger  Mileage  

591  977  I;.M 

576  385  351 

483  179  753 

605  701  668 

591  445  414 

692  412  642 

Freight  (tons)  Moved  

7  Ks  1  -11 

7  506  346 

9  251  261 

9  190  314 

1  1  240  240 

13  130  320 

Freight  (ton)  Miles  . 

2  039  871  705 

2,204,713  337 

2  614  854  809 

2  538  607  799 

2  895  741  777 

3  736  663  345 

Earnings  —  Passenger  

$ 
12  627  903 

$ 

11  216  785 

S 
12  023  177 

$ 
11  979  580 

$ 
11  884  173 

$ 
13  142  092 

Freight  

29  268  906 

20  975  745 

31  408  620 

29  912  802 

30  278  949 

35  229  479 

Other  

3  655,498 

3,831  402 

4  333  737 

4  515  048 

4  414  912 

5  053  342 

Total  RR.  Earnings  

45,552,307 

42,023,932 

47,765  534 

46,407  430 

46  578  034 

53  424  913 

Steamboat  Earnings  

2,497,241 

2,748,071 

2,691,490 

2,259,237 

2,293,86(5 

2,355,426 

Total  Earnings  

48,049,548 

44,772,003 

50,457,024 

48,666,667 

48,871  900 

55  780  339 

Operating  Expenses        

30,576,244 

29,405,736 

33  242  435 

31  962  207 

31  675  941 

34  609  726 

Net  Earnings  

17,473,304 

15,366  267 

17  215  589 

16  704  460 

17  195  959 

21  170  613 

*Gross  Earnings  per  Mile.  .  .  . 

7,281  53 

6,740  35 

6  867  76 

6  616  04 

6  642  34 

7  538  05 

*(iross  Expenses  per  Mile  
*Xet.  Earnings  per  Mile  

4,633  53 
2,64800 

4,426  99 
2,313  36 

4,524  66 
2,343  10 

4,345  14 
2,270  90 

4,805  18 
2,337  16 

4,668  25 
2,869  80 

^Expenses  to  Earnings         

63.63  p.  c. 

65.68  p.c. 

65  88  p.  c. 

65  68  p  c 

68  00  p   c 

61  93  p  c. 

Av.  Rate  per  Passenger  per  Mile 
Aver.  Rate  per  Ton  per  Mile.  .  . 

2.144  c. 
1.372C. 

1.946C. 
1.171  c. 

2.022  c. 
1.160c. 

1.978C. 
1.178C. 

2.009  c. 
1.045  c. 

1.898C. 
0.943  c. 

*  Based  on  gross  earnings  and  expenses  including  steamship  lines. 

The  earnings  and  expenses  in  the  preceding  statement,  for  the  year  ending  June  30, 
1898,  exceed  those  in  the  statement  of  transportation  earnings  and  expenses  on  page  691, 
because  they  include  $55,708  gross  earnings  and  $58,555  operating  expenses  of  the  Marys- 
ville  Steamboat  Line,  which  in  the  statement  on  page  691  are  included  respectively  in  miscel- 
laneous receipts  and  miscellaneous  payments.  • 

SUPPLEMENTARY  STATEMENT  of  earnings,  etc.,  for  6  mouths  ending  Dec.  31,  1896,  1897 
and  1898.  Tlie  returns  of  the  Houston  and  Texas  Central  lines  are  not  included  as  they  were 
excluded  from  the  returns  of  the  Southern  Pacific  Co.  from  March  1,  1899,  and  will  be  stated 

separately  hereafter. 

1896  1897  1898 

Gross  Earnings $24,203,013  12  $26,592,254  41  $28.398,95)5  58 

Operating  Expenses 14,749,780  92  15,440,173  47  17,740,415  19 


Net  Earnings «,!>,453;232  20. 


$11,152,080  94 


$10,658,579  79 


694  POOR'S  MANUAL  OF  RAILROADS — PACIFIC  GROUP. 


SOUTHERN  PACIFIC  COMPANY. — Income  account,  year  ending  June  30,  1898  : 


EXPENDITUKES. 

Operating  expenses,  taxes,  interest  and 
all  other  disbursements  for  account 
of  proprietary  lines,  which  are  an  ob- 
ligation of  the  Southern  Pacific  Co. 
under  the  terms  of  the  respective 
leases : 

Louisiana  West.  RR $908,132  59 

Mor.'s  L.  &  T.  RR.  &  SS.    5,736,264  56 
South.  Pacific  Coast  Ry. .        931,337  57 
So.  P.  RR.  (of  California).  15.167,311  84 
So.  Pac.  RR.  (of  Arizona).    2,947,812  68 
So.  P.  RR.  of  New  Mexico     1,258,123  19— $26,948,982  43 
Operating  expenses,  taxes,  interest  and 
all  ofher  disbursements  in  respect  of 
the  following  lines,  which  are  an  ob- 
ligation of  the  Southern  Pacific  Co.: 

Central  Pacific  RR $15,816,011  62 

Oregon  &  California  RR.     2,107.851  23 
New  Mex.  &  Arizona  RR.       217,628  43 

Sonora  Ry 509,236  90—  18,650,728  18 

Expen.  operat'g  Marysv.  Steamboat  Line.  58,856  61 

Taxes 41,015  34 

Rental  to  Cen.  Pac.  RR.  Co.... §10,000 00 

Rental  to  Ore.  &  Cal.  RR.  Co. .     5,000  00—     *    15,000  00 

Interest  on  Steamship  Bonds 152,190  00 

Insurance  on  Steamships 166,641  54 

Interest  on  Open  Accounts \     235,58137 

General  Administration  Expenses 20,253  99 

Annual  Contribution  for  Redemption  of 

Steamship  Bonds '      75,00000 

Balance  to  Profit  and  Loss 647,221  79 


RECEIPTS. 

Gross  transportation  and  other  receip 
of  proprietary  lines,  which  are  oper 
ated    by  the  Southern   Pacific    Co. 
nnder  leases  to  it : 

Louisiana  Western  RR $999,514  69 

Morg.'s  L.  &  T.  RR.  &  SS.  5,678,581  00 

South.  Pacific  Coast  Ry. . .      872,213  98 

So.  P.  RR.  (of  California)..  15,320,942  45 

So.  Pac.  RR.  (of  Arizona.).  3,013,065  16 

So.  P.  RR.  of  New  Mexico.  1,498,145  91 

Gross  transportation  and  other  receipts 

in    respect    of    the  following  lines, 

whose    capital    stock  is  owned   by 

others  than  the  Southern  Pacific  Co.: 

Central  Pacific  RR §15,816,011  62 

Oregon  &  California  RR.     2,107,851  23 
New  Mex.  &  Arizona  RR/       187.16288 

Sonora  Ry 423,528  13 

Gross    Receipts    Marysville    Steamboat 

Line 

Rental  from  Steamships 

Rental   from   Terminal    Facilities   and 

other  Property 

Interest  on  Bonds  Owned 

Profit  Operating  Wood  Preserving  Works 
Dividends  on  Wells,  Fargo  &  Co.  stock 

owned 

Miscellaneous 


—$27,382,463  19' 


$47,011,471  25 
SOUTHERN  PACIFIC  COMPANY. — General  balance  sheet,  June  30,  1898  : 


18,534,553  86 

61,45261 

510,191  35 

\ 

150,332  51 

186,883  33 

69,764  00 

99,000  00 
16,830  00 


$17,011,471  25 


Stock  Owned  in  Proprietary  Companies.  .$123,385,203  89 

Stock  Owned  in  Leased  Lines 400,000  00 

Stock  Owned  in  Other  Companies 893,201  67 

Steamships  and  Other  Floating  Equipm't.      1,537,991  22 


Total  Capital  Assets $126,216,396  78 

Current  Assets  ($12.874,916.48): 

$1,650,000  Capital  St'k  Wells,  Fargo  &  Co.  1,815,000  00 
$1,376,000  S.  P.  RR.  Co.  of  Cal.,  1st  Mtge. 

5  p.  c.  Bonds 218,530  31 

$2,224,000  G.  W.  T.  &  P.  Ry.  Co.,  1st  Mtge. 

5  p.  c.  Bonds 1,334,178  38 

$452,000  H.  &  T.  C.  RR.  Co.,  Debenture 

5p.c.  Bonds 452,00000 

$401,000  O.  &  C.  RR.  Co.,  1st  Mtge.  5  p.  c.  y 

Bonds 312,12500 

$270,000  Gila  Valley,  Globe  and  Nor.  Ry. 

Co.,  5  p.  c.  Bonds 204,145  84 

$50,000  Sierra  Ry.  Co.  of  Cal.,  1st  Mtge.  6 

p.  c.  Bonds 50,000  00 

Cash 3,955,254  50 

Agents  and  Conductors 57T,054  16 

Individuals  and  Companies 95,248  43 

Bills  Receivable 1,757,568  38 

U.  S.  Government  Transportation 45,369  23 

Material,  Fuel  and  other  Supplies 1,734,789  <4 

Construction  Advances 323,652  51 

Deferred  Assets  ($4,047,798.23): 

River  Steamers  and  Barges '        23,600  00 

Heal  Estate  and  Terminal  Property,  San 

Francisco 2,001,737  97 

Real  Estate  and  Terminal  Property,  Other 

Places 977,716  04 

Creosoting  and  Burnettizing  Works,  Cal .  125,672  38 

Rolling  Stock 147,274  03 

Sonora  Ry.  Co 42,238  44 

U.  S.  Gov't  Transportation,  Pac.  System,  y  729,55937 

Contingent  Assets  ($7,307,256.51): 
$1,110,000  G.  H.  &  S.  A.  Ry.,  M.  P.  Ext. 

2d  Mtge 277,500  00 

Individuals  and  Companies 2,022  97 

Unadjusted  Accounts 2,170,440  84 

Fort  Worth  and  New  Orleans  Ry.  Co 21,270  00 

Galves.,  Harrisb'g  &  San  Antonio  Ry.  Co. 
Gulf,  Western  Texas  and  Pacific  Ry.  Co.. 

Houston  and  Texas  Central  RR.  Co 

New  York,  Texas  and  Mexican  Ry.  Co. . . 


S3X,643  80 
30,672  07 
2,663  53 
374,568  38 


Oregon  and  California  RR.  Co 3,589,474  92 


Total  Assets .,  -8150,446,368  00 


Capital  Stock $121,055,170  00 

Steamship  Bonds,  6s,  due  Jan.  1,  1911 2,501,000  00 

Current  Liabilities  ($9,473,982.69): 

Loans  and  Bills  Payable. 

Audited  Vouchers 

Audited  Pay  Rolls 

Depositors. 


Pacific  Improvement  Co. 
Traffic  Balances .". 


Interest  Coupons  Due,  but  not  Presented. 

Interest  Coupons  Due  July  1 

Interest  on  Bonds  Accrued  to  June  30, 

but  not  Due 

Dividend  Payable  to  Central  Pacific 

Stockholders  July  1, 1897 

Deferred  Liabilities  ($1,040,558.69): 

Individuals  and  Companies .*. . 

Taxes  Estimated  to  June  30,  1897 

Central  Pacific  Railroad  Co 

Wells,  Fargo  &  Co.  Contract 


Contingent  Liabilities  ($7,477,104.58): 

Steamship  Insurance  Fund 

Marine  Insurance  Fund 

Renewal  Fund  for  Cars 

Renewal  Fund  for  Locomotives 

Renewal  Fund  for  Floating  Equipment. . 

Renewal  Fund  for  Structures 

Austin  and  Northwestern  RR.  Co 

Central  Texas  and  Northwestern  Ry.  Co. 

Louisiana  Western  Railroad  Co 

Morgan's  Louisiana  and  Texas  RR.  and 

SS.  Co 

Southern  Pacific  RR.  Co.  of  California. . . 

Southern  Pacific  RR.  Co.  of  Arizona 

Southern  Pacific  RR.  Co.  of  New  Mexico. 

Texas  and  New  Orleans  RR.  Go 

The  Direct  Navigation  Co 


1,425,000  00 
1,299.13769 
2,129,097  79 
245,343  63 
652,776  46 
130,080  69 
159,71250 
2,377,630  00 

837,490  50 
217,713  43 


163,125  66 
130,373  18 
203,059  85 
544,00000 


570,000  00 

669,401  82 

92.10077 

73.320  06 

13,360  00 

'      20,606  43 

20,829  29 

5,303  39 

117,393  91 

1,520,173  93 

3,839,244  09 

72,181  81 

22,426  69 

335,621  79 

105,140  60 


Balance  Credit  of  Profit  and  Loss 8,898,552  04 


Total  Liabilities $150,446,368  00 
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Steamship  and  Other  Floating  Equipment  Owned. 


Ocean  Steamships— El  Dorado 3,531  tons. 

El  Mar 3,531     " 

El  Monte 3,531     " 

El  Paso 3,531     " 


River  Steamers— Herald 204  tons. 

D.  E.  Knight 217    " 

Knight  No.  2 248    " 

Barges— Acme,  295  ;  Nicolaus,  700  ;   Oroville,  800    " 


BONDED  DEBT,  SOUTHEHN  PACIFIC  COMPANY. — The  steamship  bonds,  originally  $3,000,000 
in  amount,  were  issued  in  1891  and  mature  Jan.  1,  1911,  interest  (6  p.  c.y  payable  Jan.  and 
July,  at  23  Broad  St.,  New  York,  N.  Y.  In  1892,  1893,  1894,  1896  and  1898  the  amount  of 
bonds  outstanding  was  reduced  by  $71,000  each  year,  and  by  $72,000  each  year  in  1895 
and  1897. 

Provision  has  been  made  for  an  issue  of  $36,819,000  of  4  p.  c.  50-yr.  gold  bonds,  to  be 
issued  (together  with  $67,^75,500  of  capital  stock)  under  date  of  Aug.  1,  1899,  and  under  the 
terms  stated  on  page  712,  for  the  acquisition  of  the  $67,275,500  of  common  stock  and  tlie 
entire  issue  of  new  preferred  stock  of  the  Central  Pacific  RR.  Co.  (See  "Agreement  and 
Guarantees  of  the  Southern  Pacific  Co."  on  page  712.) 

Statement  of  assets  and  liabilities  of  the  Southern  Pacific  Co.  for  six  fiscal  years  : 


1893 

(Dec.  31). 

1894 

(Dec.  31). 

1895 

(Dec.  31). 

1896 

(Dec.  31). 

1897 

(June  30). 

1898 

(June  30). 

Capital  Assets  : 
Proprietary  Companies'  Stocks  
Stocks  of  Leased  Lines  

$ 

117,610,637 
557,188 

$ 

119,723,637 

07'.),  830 

$ 

119,787,537 
679,830 

$ 

122,953,907 

67'9,880 

$ 

122.990,653 
07!)  830 

$ 
123,385,204 
400  000 

Stocks  of  Other  Companies  

1,159,933 

U32  434 

932  434 

914  433 

903  578 

893  202 

St'mships  &  Other  Float'g  Equip'!. 

Current  Assets  : 
Treasury  Securities  

3,590,837 
4,874,276 

3,061,642 
4,661,228 

3,071,318 
4  463  2°8 

3,072,845 
4  441  287 

3/072,845 
4  630  347 

1,537,991 
4  385  980 

Materials  and  Supplies  .   ..         .... 

4,840,556 

2,47:1  1  1  1 

1,746  232 

1  726  462 

2  400  075 

1  734  790 

Construction  Advances  .  . 

8,610 

40  253 

3S2  :;.T> 

•"»  412 

18  362 

3->3  (552 

Bills  and  Accounts  
Cash  

2,521,462 
2,b75,655 

1,669,280 

3,761  3fc7 

1.398,728 
3  658  266 

800.S12 
4  227  537 

717,309 
2  009  579 

2,475,240 
3  955  254 

I>if'  rr<  il  Anxtt*  ; 
Rolling  Stock  

46  361 

45,309 

76  132 

]oq  7'Q5 

147  274 

River  Steamers  and  Unices  

121,455 

88,000 

23,600 

23  600 

23  600 

23  600 

Real  Estate  and  Terminal  Property 
Other  Properfy  

2,717,362 
105,056 

2,71i.:;r,ii 
120,472 

2,718,444 
124  436 

j-  2,981,742 

j  2,731,203 
|      125  603 

2,979,454 
125  672 

Other  Deferred  Assets  

3,215,522 

2,894,216 

3  078  478 

1  232  880 

1  245  500 

771  798 

Contingent  Assets  : 
Proprietary  Companies  .... 

3,115,144 

2,696,099 

2,688,721 

1  908  003 

1  213  212 

Leased  and  Affiliated  Companies  .  . 
Other  Contingent  Assets  

378,495 
3,640,514 

1,175,639 
3,595,603 

2,468,042 
3,705  356 

2,497,566 
1  068  547 

3,155,505 
1  637  671 

3,644,081 
2  449  964 

Total  Assets  

151,179  063 

150,235,789 

151  063  115 

146  674  463 

148  379  371 

150  446  368 

Cn/>i  fal  Liabilities: 
Capital  Stock  

119  047  170 

120,934  170 

120  995  070 

120  9%  070 

I'^O  995  070 

121  055  170 

Bonded  Debt  

2  858  000 

2  787  000 

2  715  000 

j>  (j44  ooo 

2  572  000 

2  501  000 

Current  Liabilities  : 
Loans  and  Bills  Payable   

3,742,339 

4,201,014 

3,191,682 

2  392  238 

943  076 

1  425  000 

Vouchers  and  Pay  Rolls  

4,512,500 

3,640,608 

3  521  638 

3  260  477 

3  044  866 

3  428  235 

Interest  Due  and  Accrued  .  . 

3,728,145 

3,367,279 

3,386  7(58 

3,410  371 

3  375  005 

3  374  833 

Traffic  Balances  

100  7'30 

130  081 

All  Other  Items  

507,868 

615,739 

2  732  971 

983  955 

1  543  302 

1  115  831 

Deferred  Liabilities: 
Central  Pacific  RR.  Co  

1,075,110 

874,586 

884,702 

203  060 

Well,  Fargo  &  Co.  Contract  

704,970 

640  000 

608  000 

576  000 

576  000 

544  000 

Other  Items  

2  942  878 

967  271 

558  317 

331  327 

140  500 

293  499 

Contingent  Liabilities  : 
Insurance  Funds  

1,067  495 

1,115  629 

1  287  736 

1  464  477 

1  553  135 

1  239  402 

Renewal  Funds  

497  364 

329  244 

276  257 

376  845 

323  690 

199  387 

Proprietary  Companies  

2,775,073 

2,996  371 

4  012  917 

2  856  889 

4  494,166 

5  571  420 

Leased  and  Affiliated  Companies  .  . 

713,276 

931  ,358 

755,840 

655,839 

466,885 

Other  Items  

1,016,568 

681,174 

845  231 

599  626 

72,958 

Profit  and  Loss  

5,990,248 

6,154  345 

6,175  687 

6  783  188 

7,104  333 

8  898  552 

Total  Liabilities  

151,179  064 

150  235,789 

151,063  116 

146  674  463 

148  379  371 

1  50  446  368 
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SOUTHERN  PACIFIC  COMPANY. — Profit  and  loss  account,  year  ending  June  30,  1898  : 


DEBIT. 

Adjustment  with  Proprietary  Companies 
for  their  Share  in  Wells,  Fargo  <fc  Co. 
Express  Contract.  Credited  to  Profit  and 

Loss  in  Year  1893 $1,360,817  16 

Premium  on  $71,000  Steamship  Bonds  Pur- 
chased and  Cancelled 3,550  00 

Uncollectible  Accounts  Charged  Off 36,444  00 

Loss  on  Securities  Sold 1,575  00 

Balance,  June  30,  1898    8,898,552  04 


CREDIT. 

Balance,  June  30,  1897 $7,104,332  93 

Balance  from  Income  Account 647,221  79 

Sinking  Fund  Contributions 75,000  00 

Rental    prior    to   July   1,    1897,    on    Real 

Estate,  etc. ,  at  Los  Angeles 74,926  67 

Profits  on  Property  Sold . ". 227,876  26 

Dividend  on  Capital  Stock  of  Morgan's  L. 

&  T.  RR.  &  SS.  Co 1,500,000  00 

Insurance  Fund  Reservation  on  Steamships 

and  other  Floating  Equipment  Sold 671,580  55 


$10,300,938  20 
Income  accounts,  proprietary  companies,  year  ending  June  30,  1898  : 


$10,300,938  20 


Gross 
Earnings. 

Net 
Earnings. 

Net 
Income  .N 

Taxes 
and 
Rentals. 

Interest 
and 
Sinking 
Funds. 

All 
Other 
Deduc- 
tions. 

Balance 

(+or-). 

Adjust- 
ments 
Under 
Leases 
(+  or—). 

Surplus 
or 
Deficit. 

Division  "J.." 
Pacific: 
So.  Pac.  Coast  
So.  Pac.  (Cal.)^.  .  .  . 
So.  Pac.  Ariz 
So.  Pac.  N.  M.... 
Atlantic  : 
La.  West  

$ 
812,432 
15,078,027 
3,013,065 
1,498,146 

1,026,228 
5,677,420 

4,930,666 
362,452 
1,480,225 

3,164,530 
.    154,592 

82,577 
260,663 

120,313 
35,006 
154,089 

$ 
138,920 
6,331,516 
1,080,426 
721,773 

468,104 
1,740,850 

1,407,077 
188.034 
527,305 

1,036,976 
15,354 
36,056 
110,539 

12,004 
16,459 
17,235 

$ 
198,701 
6,820,987 
I,u88,743 
753,523 

476,164 
1,918,963 

1,478,585 
188,495 
652,767 

1,039,430 
19,472 
43,067 
115,162 

16,893 
16,460 
19,275 

$ 
26,866 
552,280 
108,222 
48,539 

15,611 
598,361 

87,574 
9,044 
37,411 

73,566 
7,846 
1,811 
5,128 

8,562 
2,434 
2,333 

$ 
220,481 
4349,227 
667,582 
337,900 

137,945 
502,089 

1,117,498 
94,536 
385,171 

792,264 
96,000 
10,800 
42,540 

135,938 
16,132 
5,000 

$ 
10,478 
510,196 
310,214 
50,795 

51,072 
130,025 

150,557 
15,437 
20,014 

127.372 
11,060 
742 
23,576 

3,731 
641 

$ 
-      59,124 
+  1,409,284 
+        2,724 

+    316,289 

+    271,535 
+    688,488 

+    122,955 
+      69,478 

+    210,172 

+      46,228 
-      95,433 
+      29,713 
+      43,918 

-    131,337 
-        2,746 
+      11,942 

$ 
+  59,124 
-153,631 
-  65,252 
-240,023 

-  91,382 
+  57,684 

$ 

S.  1,255,654 
D.       62,528 
S.       76,266 

8.      180,153 
8.      746,172 

8.      122,955 
S.        69,478 
8.      210,172 

S.       46,228 
D.       95,433 
S.        29,713 
8.       43,918 

D.     131,337 
D.        2,747 
8.       11,942 

M.  La.  &  Tex.... 
Division  ".&." 
Atlantic: 
G.,  H.  &  S.  A.  Ry. 
N.Y.,T.  &M.  Ry. 
Tex.  &  N.O.  RR. 
H.  &  T.  C.  Lines: 
H.  &T.  C.  RR.... 
A.  &N.  W.  RR.. 
C.  T.  &N.W.  Ry. 
F.W.  &N.  O.  Ry. 
Division  "Cr." 
G.,W.T.  &P.Ry. 
Iberia  &  V.  RR.  .  . 
Direct  Nav.  Co.  .. 

Totals  

37,850,430 

13,848,628 

14,846,688 

1,585,588 

8,911,103 

1,415,910 

+  2,934,086 

-433,480 

8.  2,500,606 

Consolidated  profit  and  loss  account,  proprietary  companies,  year  ending  June  30,  1898  : 


DIVISION  "A." 

DIVISION  "B." 

Division 
"C." 

Totals. 

Pacific. 

Atlantic. 

Atlantic. 

H.  &  T.C. 
Lines. 

Receipts. 
Balance  June  30,  1897         

S 
16,518,713  13 
2,453,306  56 
4,961,43214 
1,331,920  05 
1,041,23286 
131,265  31 
476,528  33 
49500 

$ 
6,557,219  11 

$ 
4,590,003  31 

$ 
3,000,771  71 

S 

14,064  47 

$ 
30,680,771  73 
2,453,306  56 
4,961,432  14 
2.792,651  35 
1,369,00534 
327,265  31 
476,528  33, 
4,707  05 
1,728,042  21 

Balance  acquired  with  Cal.  Pac.  RR.  .  . 
Balance  acquired  with  Northern  Ry  
Income  Account  Profit         

926,325  20 
199,923  90 

402,604  89 
106,648  81 

119,859  05 

11,94216 
21,19977 

Adj'm't  of  Int.  in  W.F.&  Co.Ex.Cont't. 
PrVds  Sale  of  L'ds  Pl'g'd  for  Red'n  Bds 
Sinking  Fund  Contributes  &  Earnings. 
Miscellaneous  Collections..        

196,000  00 

2,515  65 

261,246  02 
620,491  57 

73000 

Bal.  to  Debit  of  Gen.  Ac't,  June  30,  1898 
Totals  

847,271  02 

26,914,893  38 

7,685,983  86 

5,980,994  60 
351,13941 

3,317,360  76 

894,477  42 

715,642  79 
134,083  71 

44,793,710  02 

1,066,782  20 
292,045  21 
2,390,170  67 
81,573  98 
88,508  45 
7,645  00 
23,557  10 
144,739  44 
1,500.00000 
*1,300.775  50 
34,947,912  49 

Disbursements. 
Balance,  June  30,  1897  

Income  Account  Deficit  

62,528  12 
36,893  46 
81,573  96 
20,537  45 
5.345  00 

95,433  38 

Expend.,  etc.,  prior  to  July  1,  '97,  ch'd  off 
Rental  of  Property  prior  to  July  1,  1897. 
Exp.  Ac.  of  L'ds  PI  'g'd  for  Red'n  of  Bds 
Premium  on  Bonds  Purch'd  &  Cancel'd 
Miscellaneous  Expenses  .... 

2,353,277  21 

17,971  00 
2,300  00 
8,573  10 
3,005  50 

X 

14,984  00 
295  75 

Accounts  Charged  off  

122,693  90 

18,744  29 

Dividend  on  Capital  Stock  

1  500,000  00 

Est'd  Value  Subsidy  Lands  charged  off. 
Bal.  to  Credit  of  Gen.  Act,  June  30,  1898 

Totals  

*i,  300,775  50 
4,297,230  0!) 

2»>,5K-»,321  49 

3,832,706  65 

3,206,647  63 

26,006  63 

26,914,893  38 

7,685,983  86 

5,980,994  60 

3,317,360  70 

894,477  42 

44,793,710  02 

*  Lands  believed  to  have  been  acquired  by  the  Galveston,  Harrisburg  and  San  Antonio  Ry.  Co.  under  the 
railroad  subsidy  laws  in  the  State  of  Texas,  but  which  have  been  lost  under  adverse  decisions  of  the  Court  in 
respect  to  the  lines  for  which  the  company  was  entitled  to  receive  subsidy  lands. 
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PROPRIETARY  COMPANIES. — Consolidated  general  balance  sheet,  June  30,  1898 


Cost  of  road  and  franchises $379,736,520  04 

Current  Assets  ($3,906,001.49). 

Stocks  and  Bonds 916,170  00 

Cash 915,713  58 

Agents  and  Conductors 87,708  60 

Bills  Receivable 82,886  64 

Pacific  Improvement  Company 315,928  35 

Individuals  and  Companies 260,126  99 

U.  S.  Transportation 162,378  12 

Material,  Fuel  and  other  Supplies 1,194,264  32 

Traffic  Balances 30,824  89 

Deferred  Assets  ($7,401,792.15). 

Individuals  and  Companies 241,322  83 

Unadjusted  Accounts 8.366  21 

State  of  Texas  subsidy  lands,  694,141  acres  630,261  06 

Other  lands  in  State  of  Texas,  130,013     "  293,86819 

Land  Notes  and  Contracts 2,501,365  04 

Other  Property 11,493  60 

Sinking  Funds 3,715,115  22 

Contingent  Assets  ($9,912,682.93). 

Individuals  and  Companies 130,916  17 

Unadjusted  Accounts 237,225  73 

Southern  Development  Co 603,176  98 

Stock  in  Proprietary  Companies 583,151  46 

Southern  Pacific  Company 6,330,512  46 

Miscellaneous  Stocks .' 36500 

Due  from  Austin  &  Northwestern  RR.  Co.  74,061  30 

Centr.  Tex.  &  Northw.  RR.  Co.  136,519  98 

Ft.  Worth  &  N.  Orleans  Ry.  Co.  81,862  43 

GalvrPton,  H.  &  San  A.  Ry.  Co.  982,296  27 

Gulf,  W.  Texas  &  Pacific  Ry.Co.  255,S66  21 

Houston  &  Tex.  Centr.  RR.  Co.  1,47960 

Iberia  &  Vermilion  RR.  Co 2,645  97 

M.'s  La.  &  Tex.  RR.  &  SS.  Co.  26,06041 

N.  Y.,  Texas  &  Mexican  Ry.  Co.  241,533  10 

Texas  &  New  Orleans  RR.  Co. .  99,746  23 

The  Direct  Navigation  Co 122,763  63 

Profit  and  Loss 1,728,042  21 


Capital  Stock $197,257,552  00 

Funded  Debt .   156,983,601  24— $354,241,153  24 

Current  Liabilities  ($2,898,126.37). 

Vouchers  and  Pay  Rolls 

^Pacific  Improvement  Co 

Individuals  and  Companies 

Coupons  Due  but  not  Presented 

Coupons  Due  to  July  1 

Interest  on  bonds  to  .Tune  30 

Traffic  Balances 

Depositors 


970,160  68 

34,91845 

3,751  27 

375,979  67 

428,10750 

482,144  14 

80,007  19 

523,057  47 


Deferred  Liabilities  ($638,712.86). 

Individuals  and  Companies 

Taxes  assessed  but  not  due 

Unadjusted  Accounts 

Sinking  Funds,  uninvested 


Contingent  Liabilities  ($7,019.1.33.86). 

Individuals  and  Companies 

Renewal  Funds 

Unadjusted  Accounts 

Southern  Pacific  Co 

Southern  Development  Co 

Due  to  Austin  and  Northwestern  RR.  Co. 

Central  Texas  &  Northw.  Ry.  Co. 

Galveston,  H.  &  San  Ant.  Ry.  Co. 

Gulf,  W.  Texas  &  Pacific  Ry.  Co. 

Houston  &  Texas  Central  RR.  Co. 

Louisiana  Western  RR.  Co 

M.'s  La.  &  Tex.  RR.  &  SS.  Co. ... 

N.  Y.,  Texas  A  Mexican  Ry.  Co. . 

Texas  &  New  Orleans  RR.  Co 

The  Direct  Navigation  Co 

Principal  of  Deferred  Payments  on  Land 

Contracts 

Profit  and  Loss. . , 


23,945  56 

105,477  00 

2,760  CO 

506,530  30 


110,11354 

29,851  13 

•  394,56983 

1,482,930  58 

619,825  42 

485 

28,467  55 

190,308  91 

2,728  80 

263,971  31 

25,023  95 

47,657  57 

71,79747 

1,333,C60  49 

40,277  63 

2,377;944  83 
37,947,912  49 


Total  Assets $402,745,038  82  Total  Liabilities $402,745,038  82 


PROPRIETARY  COMPANIES. — Receipts  and  expenditures  for  capital  account,  year  ending 
June  30,  1898: 

Credits. 

Morgan's  Louisiana  and  Texas  RR.  &  SS.  Co.— Proceeds  from  sale  of  steamers  Mor- 
gan City  and  New  York  , §222,500  00 

Cost  of  steamers,  transfer  boats  and  other  floating  equipment  lost  or  condemned 

from  March  1,  1885,  to  June  30,  1897,  charged  off 239,868  14 

Collection  Bayou  Teche  survey 557  55 

Balance  expenditures  for  betterments  and  additions  from  Jan.  1, 1889,  to  June  30, 

1897,  charged  off 2,093,415  07 

$2,57'6,334  76 

Less. — Expended  for  construction  of  new  lines 135,402  31 

-    $2,440,93245 

Southern  Pacific  RR.— Capital  stock  issued  in  payment  of  new  lines $423,400  CO 

Capital  stock  issued  under  articles  of  amalgamation  and  consolidation 28,758,400  00 

29,181,80000 


Five  p.  c.  Istmtge.  bonds  of  1893,  issued  in  payment  of  new  lines,  and  in  exchange 

of  5  p.  c.  bonds  of  1888 $675,000  00 

Bonds  of  California  Pacific  RR.  taken  over  under  articles  of  amalgamation  and 

consolidation 6,825,500  00 


$7,500,500  00 


Less — First  mortage  5  p.  c.  bonds  of  1888,  exchanged  for  bonds  of  1893   $378,000  00 
Southern  Pacific  Branch  Ry.,  1st  mtge.  6  p.  c.  bonds  purchased  and 

cancelled  . .  45,000  00 


423,000  00 


Texas  and  New  Orleans  RR.  Accounts  due  Texas  Transportation  Co.,  collected 

Fort  Worth  and  New  Orleans  Ry. — Collection  of  old  accounts 

Galveston,  Harrisbur»  and  San  Antonio  Ry.— Construction  of  "Litho.  Carbon  branch,"  transferred 
Iberia  and  Vermilion 'RR.-  Collection  of  taxes  voted  for  construction  of  road  . . 


7,077,500  00 

4,901  36 

6542 

19,976  04 

4,481  70 


Total  . , , , . . , / $38,729,<%6  97 

45 
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Debits. 

Austin  and  Northwestern  RR.— Expenditure  incurred  for  account  of  property  prior  to  July  1,  1891..        $51,141  74 

Houston  and  Texas  Central  RR.— First  intge.  5  p.  c.  bonds  purchased  and  cancelled $196,000  00 

Consolidated  mortgage  debenture  bonds  retired  and  cancelled 705,420  00 

General  mortgage  debenture  bonds  retired  and  cancelled 411,00000 

$1,312,42000 
£,688. — Five  p.  c.  debenture  bonds  issued  in  exchange  for  consolidated'and  general 

mortgage  debenture  bonds  extended '. ." 550,000  00 

762,420  00 

Claims  paid  appertaining  to  "reorganization $35,261  60 

Less.— Proceeds  from  sale  of  old  locomotives 2,540  83 

32,720  77 

Northern  California  Ry.— Capital  stock  amalgamated  with  Southern  Pacific  RR.  Co 1,280,000  00 

Northern  Ry.— Capital  stock  amalgamated  with  Southern  Pacific  RR.  Co 42,896,000  00 

So.  Pacific  RR.— Cost  of  property  acquired  under  articles  of  amalgamation  and  consolidation,  viz.: 

California  Pacific  RR     $19,900,996  01 

Additional  capital  stock  issued,  viz.: 

California  Pacific  RR $13,800,000  00 

Northern  California  Ry 128,000  00 

Northern  Ry 14,830,40000 

$28,758,400  00 

Less.— Original  issue 26,176,000  00      2,582,400  00 

22,483,396  01 

Payments  for  right  of  way  and  real  estate,  projected  lines $356,108  60 

Balance  due  for  construction  of  new  lines 1,284,842  08 

Payments  for  real  estate  on  completed  lines 62,638  96 

Cost  of  new  lines  built,  viz.: 

Pomona  Junction  to  South  Pomona 2.236  miles 

Pomona  to  Chino 2. 197  miles 

Montalvo  to  Oxnard 5.394  miles 

Riverside  extension 1 .467  miles 

Salinas  to  Sugar  factory 2.819  miles 

14. 113  miles  720,40000 

Twenty  first-class  passenger  cars 80,308  00 

Four  postal  cars 18,737  34 

Olie  hundred  stock  cars 59,457  52 

Two  pit  cars 988  07 

One  hundred  and  two  ballast  cars 52,799  90 

$2,636,28047 

Less. — Proceeds  from  real  estate  sold  6,503  00 

5,629,777  47 

Texas  and  New  Orleans  RR.— First  mortgage,  main  line,  7  p.  c.  bonds  purchased  and  cancelled 23,000  00 

Payment  on  principal,  State  of  Texas  school  fund  debt 7,530  47 

Total $40,165.986  46 

Recapitulation. 

June  30,  1898.          June  30,  1897.  Increase. 

Capital  stock $197,257,55200         $182,251,75200         $15,005.80000 

Funded  debt 156,983,601  24  150.699,051  71  6,284,549  53 

Total ,    .  .$354,241 ,153  24         $332.950,803  71         $21,290,349  53 

Cost  of  road  and  franchises 379,736,520  04  357,009,841  02  22,726,679  02 


Cost  in  excess  of  stock  and  funded  debt $25,495,366  80 


$24,059,037  31 


$1,436,329  40 


PROPRIETARY  COMPANIES  AND  SOUTHERN  PACIFIC  COMPANY. — Consolidated  statement 
of  receipts  and  disbursements  from  all  sources,  year  ending  June  30,  1898  : 

Eeceipts. 

Balance  from  Income  Account $3,147,827  93 

Adjustment  in  Profit  and  Loss  Accounts 290,839  79—  $3,438,667  72 

Net  Receipts  from  Capital  created,  or  taken  over,  Proprietary  Companies 21 ,290,349  53 

Net  Receipts  from  Capital  created.  Southern  Pacific  Company 60,100  00 

Steamships  and  other  Property  sold,  Southern  Pacific  Company 1,534.853  82—  22,885,303  35 

Collection  of  Deferred  Assets 1,250,303  27 

Less  Increase  in  Deferred  Liabilities 501,432  63—       748,870  64 

Total $27,072,841  71 

Disbursements. 
New  Lines  and  Property  Acquired,  Proprietary  Companies $22,726.679  02 


104,344  65— $22,831,023  67 
71,000  00 


Capital  Stock  Acquired  by  Southern  Pacific  Co.  in  Proprietary  and  other  Companies 

Southern  Pacift*  Company,  6  p.  c.  Steamship  Bonds  Cancelled  (face  value) 

Increase  in  Current  Assets 3,171,792  42 

Less  Increase  in  Current  Liabilities 1,104,269  48—    2,067,522  94 

Increase  in  Contingent  Assets 4,116,133  20 

Less  Increase  in  Contingent  Liabilities 2,012,838  10—    2,103,295  10 

Total..  ...$27,072,84171 
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PROPRIETARY  COMPANIES  AND  SOUTHERN  PACIFIC  COMPANY. — Consolidated  income 
account,  year  ending  June  30,  1898  : 

Receipts. 

Gross  Transportation  and  Other  Receipts  of  Proprietary  Companies,    Which   are 

Operated  by  the  Southern  Pacific  Company  under  leases  to  it $27,382,463  19 

Gross  Transportation  and  Other  Receipts  of  Proprietary    Companies,    which    are 

Operated  by  their  own  Organizations t. .  11,466,027  29— $38,848,490  48 

Gross  Transportation  and  Other  Receipts  in  respect  to  Lines  belonging  to  Companies 

whose  Capital  Stock  is  owned  by  others  than  the  Southern  Pacific  Company. . . .  18,534,553  86 

Gross  Receipts  of  Southern  Pacific  Company  other  than  from  Net  Profits  under 

Leases  for  Operation  of  Proprietary  and  Other  Lines 1,094,454  20 

Total $58,477,498  54 

Disbursements. 

Expenditure?  including  Betterments  and  Additions  for  Account  of  Proprietary  Com- 
panies, which  are  Operated  by  the  Southern  Pacific  Company  under  Leases  to  it. $25,251, 611  83 

Expenditures  including  Betterments    and   Additions,  for  Account  of  Proprietary 

Companies  which  are  Operated  by  their  own  Organizations 10,662,791  75— $35,914,403  58 

Expenditures  in  respect  to  Lines  belonging  to  Companies  whose  Capital  Stock  is 

owned  by  others  than  the  Southern  Pacific  Company 18,650,728  18 

Expenditures  of  Southern  Pacific  Company  except  for  Deficits  under  Leases  for 

Operation  of  Proprietary  and  other  Lines 764,538  85 

Balance  to  Profit  and  Loss,  viz. : 

Proprietary  Companies $2,500,606  14 

Southern  Pacific  Company 647,221  79-    3,147,827  93 

Total $58,477,498  54 

Statement  of  assets  and  liabilities  of  the  proprietary  companies  of  the  Southern  Pacific 
Co.  for  six  fiscal  years: 


1893 

(Dec.  81). 

1894 

(Dec.  31). 

1895 

(Dec.  31). 

1896 

(Dec.  31). 

1897 

(June  30). 

1898 

(June  30). 

Cost  of  Road  and  Franchises.  .  .  . 

$ 
310,721,490 

% 

312  848  219 

$ 
352  465,611 

$ 
356  673,019 

$ 
357,009,841 

$ 
379,736,520 

(  'ui'i'cnt  Assets. 
Treasury  Securities  

776,500 

762  500 

789  325 

889,325 

1,001,465 

916,170 

Materials  and  Supplies  

910.485 

910,732 

1  095,197 

1,204,337 

1,333,059 

1,194,264 

Bills  and  Accounts  

524  409 

576  509 

888  386 

881,573 

799,603 

939,854 

Cash  

314,030 

227,533 

806  811 

1,037,581 

759,326 

915,714 

Deferred  Assets. 
State  of  Texas  Subsidy  Lands  
Other  Lands  in  Texas  

2,174,190 
267,17'2 

2,190,132 
269  969 

2,174,029 
282  706 

2,177,527 
288,911 

2,179,974 
290,016 

630,261 

293,868 

Land  Note*  and  Contracts  

3,894,609 

3,563,017 

3,272,820 

3,013,819 

2,850,051 

2,501,365 

Sinking  Funds  

2,2(53,206 

2,335,966 

2,506,580 

3,069,435 

3,071,534 

3,715,115 

Other  Deferred  Assets  

11,772 

22,467 

42,090 

74,491 

52,706 

261,183 

Contiii  qen  1  A  usets. 
Stock  in  Proprietary  and  Affiliated 
Companies  

745,248 

745,248 

736,298 

0 

621,951 

583,151 

583,151 

Southern  Pacific  Co.                    

359,383 

1  085,296 

2,065,450 

2,875,734 

3,194.169 

6,330,512 

Due  from  Proprietary  Companies.. 

1,878,883 

2,024,335 

Other  Contingent  Assets         

685  46i 

649  491 

741  470 

655  269 

746,422 

971  ('84 

Profit  and  Loss  

1,066,782 

1,728,042 

Total  Assets  

323,647,955 

326  187,079 

367  866  773 

373  462  972 

376,816,883 

402,745,038 

Capital  Stock         .... 

166  972  259 

167  479  259 

180  898  459 

182  506  859 

182251,752 

197,257,552 

Bonded  Debt  

Cm1  rent  Liabilities. 
Vouchers  and  Pay  Rolls  

126,202,799 

126,403,134 
766,467 

148,191,635 
974  160 

150,322,875 
825,206 

150,699,052 
819,569 

156,983,601 
970,161 

Interest  Due  and  Accrued  

420,966 

436,721 

77'8,561 

1,054,426 

1,059,354 

1,286,231 

Traffic  Balances  

67,424 

28,961 

80,007 

All  Other  Items  

82,996 

103 

257,965 

352,979 

561,727 

Deferred  Liabilities. 
Sinking  Funds  Uninvested  

977033 

605  194 

405  786 

742  649 

376,182 

506,530 

Other  Items  ....         

33,787 

69,585 

84,419 

203,320 

132,182 

Contingent  Liabilities. 

161  344 

70  469 

83986 

107,236 

29,851 

Southern  Pacific,  Co  

1,482,931 

Due  to  Proprietary  Companies 

9,003 

179,652 

1,867,008 

2,003,899 

Principal  of  Deferred  Payments  on 
Land  Contracts  

2,769,953 

2,377,945 

Other  Items  

774,074 

699,876 

915,926 

639,415 

•  639,416 

1,124,509 

Profit  and  Loss  .... 

28,208  825 

29,601,195 

35,382,540 

36,877,748 

35,642,204. 

37,947,912 

Total  Liabilities.  . 

323,647,955 

326.187,079 

367,866,773 

373,462,972 

376,816,983 

402,745,03S 
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The  changes  in  the  capital  account  of  the  proprietary  companies  for  the  year  ending 
June  30,  1898,  were  as  follows  : 


Fixed  Interest 
Bearing  B'ds 
and  Debt. 

Income 
Mortgage 
Bonds. 

Capital 
Stock. 

Outstanding  June  30,  1897  

$ 

144,345,051  71 

$ 
6,354,000  00 

$ 
182,251,75200 

Issued  or  taken  over  during  the  year  : 
Houston  and  Texas  Central  RR.  5  p.  c.  debenture  bonds  issued  in  ex- 
change for  consol.  and  gen.  mtge.  debenture  bonds  extended  
Southern  Pacific  RR.  ls?t  consol.  5  p.  c.  bonds  of  1893,  issued  in  pay- 
ment for  new  lines        

550,000  00 
297,000  00 

Southern  Pacific  RR.  1st  consol.  5  p.  c.  bonds  of  1893,  issued  in 
exchange  for  1st  mtge.  5  p.  c.  bonds  of  1888      

378,000  00 

Bonds  of  California  Pacific  RR.  Co.,  taken  over  under  articles  of 
amalgamation  and  consolidation,  viz.  : 
1st  mt<*e.  4^  p.  c.  bonds  $2,232,000  00 

s 

2d  mtge.  4.^  p.  c.  bonds            1,595,00000 

3d  mtge.  6  p.  c.  bonds,  Series  A  1,998,500  00 

3d  mtge.  3  p.  c.  bonds,  Series  B        1,000,00000 

6,825,500  00 

Southern  Pacific  RR.,  capital  stock  issued  in  payment  of  new  lines 

423,400  00 

Southern  Pacific  RR.,  capital  stock  issued  under  articles  of  amalga- 
mation and  consolidation  for  account  of  the  following  companies: 
California  Pacific  RR  $13,800,000  00 

Northern  California  Ry  128,000  00 

Northern  Ry  ..  14,830,40000— 

28,758,400  00 

Total  

152,395,551  71 

6,354,000  00 

211,433,55200 

Retired  during  the  year  : 
Houston  and  Texas  Central  RR.  1st  mtge.  5  p.  c.  bonds 
purchased  and  cancelled  $196,000  00 

Houston  and  Texas  Central  RR.  consolidated  mortgage 
debenture  bonds  retired  and  cancelled  705,420  00 

Houston  and  Texas  Central  RR.  general  mortgage  deben- 
ture bonds  retired  and  cancelled  411,00000  — 

1,312,420  00 

Southern  Pacific  RR.  1st  mtge.  5  p.  c.  bonds  of  1888,  exchanged  for 
1st  consolidated  bonds  ol'  1893  

378,000  00 

Southern  Pacific  Branch  Ry.  1st  mtge.  6  p.c.  bonds  purchased  and 
cancelled    ....        ....        

45,00000 

Texas  and  New  Orleans  RR.  1st  mtge.—  main  line  —  7  p.  c.  bonds  pur- 
chased and  cancelled  

23,000  00 

Texas  and  New  Orleans  RR.,  payment,  to  State  of  Texas  for  accou  t 
of  school  fund  

7,530  47 

Capital  stock  retired  under  articles  of  amalgamation  and  consolidation 
Southern  Pacific  RR.  Co.,  viz.: 
Northern  California  Ry  

1,280,00000 

Northern  Ry  

12,896,000  00 

Total  

1,765,95047 

14,176,00000 

Outstanding  June  30,  1898  

150,629,601  24 

6,354,000  00 

197,257,552  00 

Increase  

6,284,549  53 

15,005,800  00 

There  were  also  purchased  and  cancelled  during  the  year,  $71,000  Southern  Pacific  Co.  6  p.  c.  steamship 
bonds. 

The  following  statement  shows  for  each  of  the  proprietary  companies  the  bonded  debt 
outstanding  on  June  30,  1898,  the  annual  interest  charge  thereon  and  the  amount  of  bonds 
in  the  sinking  fund.  For  further  particulars  reference  should  be  made  to  the  separate  state- 
ments for  the  several  companies  : 


Amount. 

Annual 
Interest. 

Amount 
in  Sink'g 
Fund. 

Amount. 

Annual 
Interest. 

Amount 
in  Sinking 
Fund. 

Austin  &  Northwestern 
Cent'l  Texas  &  Northw. 
Ft.  Worth  &  N.  Orleans 
Galv.,  Har.  &  San  Ant.. 
Gulf,  West.  Tex.  &Pac. 
Houston  &  Texas  Cent. 
Iberia  &  Vermilion  
Louisiana  Western  
Morgan's  La.  &  Texas. 
N.  Y.,  Texas  &  Mex... 

$ 
1,920,000 
180,000 
709,000 
25,528,000 
2,224,000 
15,442,000 
322,000 
2,240,000 
7,745,716 
1,518,000 

$ 
96,000 
10,800 
42,540 
1,026,260 
111,200 
763,680 
16,100 
134,400 
502,090 
<i1  ,930 

'    $ 

South  Pacific  Coast.  .  .  . 
So.  Pac.  of  Arizona.  .  .  . 
So.  Pac.  of  California.  . 
So.  Pac.  of  New  Mexico 
Texas  &  New  Orleans.  . 
The  Direct  Nav.  Co  

Totals  

$ 
5,500,000 
10,000,000 
72,907,000 
4,180,000 
6,467,885 
100,000 

$ 
220,000 
600,000 
4,018,865 
250.800 
383,893 
5,000 

8 

167,225  00 
2,415,170  55 
708,799  28 

156.983  601 
150,629',601 
6,354,000 

8,243,558 

3r291,194  83 

Fixed  Interest-bearing. 
Income  Bonds  
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RECEIPTS. 

TOTAL. 

FOR  REDEMPTION  OP  BONDS  OF  THE  FOLLOWING  COMPANIES: 

S.  P.  RR.  (of  Cal.),  6s 
of  1875. 

South- 
ern 
Pacific 
Branch 
Ry.,  6s 
of  1887. 

North- 
ern Ry., 
6s  of  1877. 

Califor- 
nia 
Pacific 
RR.  1st, 
2d&  3d 
Mtges. 

Southern 
Pacific 
RR.  of 
Arizona. 

Southern 
Pacific 
RR.  of 
New 
Mexico. 

Proceeds 
from  Sale 
of  Granted 
Lands. 

Annual 
Contribu- 
tions from 
Earnings. 

Receipts  to  June  30,  1897.  .  , 
Receipts  1897-98  : 
Land  Sales  

$ 
12,160,896  02 

110,72786 
325.000  00 
151,77833 

S 
8,608,692  53 

110,72786 

$ 
1,960,325  14 

$ 

$ 
757,304  07 

$ 
104,950 

$ 
102,575  00 

$ 
627,04928 

Earnings  

100.000  00 
80,438  33 

50,000 

40,000  00 
28,790  00 

25,000 
6,150 

60,00000 
4,650  00 

50,00000 
31,750  00 

S.  F.  Investments  

Totals  

12,748,402  21 

9,71000 
16,015  58 
24,000  00 
30,00000 
166,186  41 
31,00000 

8,707,500  00 
48,875  00 

8,719,420  39 

2,140,763  47 

50,000 

826,094  07 

9,710  00 
16,01558 

136,100 

167,225  00 

708,799  28 

Bonds  purchased  and    can- 
celled : 
$15,000  Amador  Br.  RR. 
11,000  BerkeleyBr.RR. 
24,000  L.A.  &S.D.RR. 
30,000  Monterey  RR.  .  . 
166,000  !Sac.  &Plac.RR. 
31,000  SanP.&Tul.RR. 
8,707,500  S.   P.   RR.      (of 
Cal.),6p.c.  1875 
45,000  S.  Pac.  Br.  Ry., 
6  p.  c.,  1887.... 

24,00000 
30,00000 

166,186  41 

31,00000 
412,000,00 

8,295,500  00 

48,875 

89,029,500 
Balances  

9,033,286  99 
3,715,115  22 

180,00000 
161,000  00 

761,925  00 
40.372  00 
423,800  00 

165,171  25 
202,00  000 

1,274,04417 
52250 

8,295,500  00 
423,920  39 

497,00000 
1,643,76347 

180,00000 
161,00000 
234,900  00 

48,875 
1,125 

191,911  99 
634,182  08 

136,100 

167,225  00 

708,799  28 

Applied  as  follows  : 
Bonds  purchased  for  invest- 
ment : 
$180,000  C.  T.  &  Northw. 
RR.,  6p.c.... 
161,000  FortW.  &  N.  O. 
Ry.,  6  p.  c  
816,000  Galv.,H.  &S.A. 
Ry.,  5  p.  c  

106,200  00 
40,372  00 
306,80000 

420,825  00 

34,000  North.Rv.,6p.c. 
428,000  North.Ry.,5p.c. 
165,000  South.  P.  RR.  (of 
A.),  6  p.  c  
202000  S.P.Br.Ry.6p.c. 
1,319,000  S.P.RR.(ofCaU, 
5  p.  c.,of  1893. 
Accrued  interest 

117,00000 

165,171  25 

202,00000 
705,500  00 

164,52750 
52250 

132,100 

271,916  67 

on  bonds  

§3.305,000 
Cash  Uninvested  

3,208.834  92 
246,240  27 

260,290  03 

1,600,40000 
43,363  47 

618,422  00 
15,760  08 

132,100 
4,250 

165,171  25 
2,053  75 

692,741  67 
16,057  61 

163,630  36 
260,29003 

1,125 

Held      Subject      Pending 
Determination   of  Land 
Grant  Suits  

Totals  

3,715,11522 

423,920  39 

1,643,76347 

1,125 

634,182  08 

*136,100 

167,225  00 

708,799  28 

*  The  annual  contribution  of  $25,000  per  annum  is  apportioned  two-fifths  to  the  1st  mtge.  bonds,  one-fifth  to 
the  2d  mtge.  bonds  and  two-fifths  to  the  3d  mtge.  bonds. 


PROPRIETARY  COMPANIES—  2 rust  fund. 
6  p.  c.  bonds  under  mortgage  of  April,  1875  : 

Cash  Refunded  on  Lands  in  Suit : 

Principal $11,049  &3 

Interest  Collected 9,488  12—     $20,537  45 

Balance  June  30,  1898  : 

Bonds  Redeemed 8,295,500  00 

In  Hands  of  Trustees,  in  Sus- 
pense, Pending  Determi- 
nation of  Land  Grant  Suits     260.290  03 
Cash 163,63036-  8,719,42039 


Total $8,739,957  84 


For  redemption  of  Southern  Pacific  RR.  Co. 


Balance  June  30,  1897 $8,608,69253 

Cash  from  Sales  Paid  in  Full.   . .  $9,203  26 

Cash  from  Time  Sales 8,529  81 

Principal  of  Deferred  Payments 

Collected a3,909  15 

Interest  on  Deferred  Payments 

Collected 29,62309—     131,26531 


Total $8,739,957  84 
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PROPRIETARY  COMPANIES — Land  grant  account.    For  redemption  of  Southern  Pacific 
RR.  Co.  6  p.  c.  bonds  under  mortgage  of  April,  1875  : 


$9,488.12 


Interest  Refunded  on  Lands  in  Suit 

Receipts  from  Leases  and  Stumpage  ap- 
plied to  Payment  of  Land  Department 
Expenses 

Land  Contracts  Surrendered 

Cash  paid  to  Trustees 

Balance  June  30, 1898  : 

Deferred  Payments $1,127,944  83 

Deferred  Payments  (in  Sus- 
pense)   1,250,000  00—  2,377,944  83 

Total..     -...  $2,904,37170 


24,431  69 
381,799  20 
110,727  86 


Balance  June  30, 1897 $2,769,952  53 

Cash  from  Sales  paid  in  Full $9,203  26 

Cash  from  Sales  on  Time  Con- 
tracts   8,529  81 

Deferred  Payments  on  Sales 62,651  32 

Interest  Collected  on  Principal  of 
Deferred  Payments 29,623  09 

Leases  and  Stumpage 24,43169-     134,43917 


Total $2,904,371  70 


Land  Sales,  year  ending  June  30,  1898. — Number  of  contracts  issued,  85 ;  acres  sold, 
32,656.53;  average  price  per  acre,  $2.73.  Number  of  acres  returned  with  cancelled  contracts, 
118,682.32. 

PROPRIETARY  COMPANIES — Stocks  and  bonds  owned : 


OWNED  BY 

CHARACTER  OP  SECURITIES. 

Face  Value. 

Cost. 

Fort  Worth  &  New  Orleans  Ry  

Current  Assets. 
Capital  Stock  Forth  Worth  Union  Depot  Co  

$ 
2,500  00 

$ 
2,50000 

Houston  &  Texas  Central  RR  

H.  &  T.  C.  RR.  5p.c.  debenture  bonds  

28,000  00 

26,825  00 

Citizens'  Bank  Stock  

36,000  00 

36,000  00 

Morgan's  Louis'a  &  Tex.  RR.  &  SS.  Co.. 

H.  &  T.  C.  RR.  5  p.  c.  debenture  bonds  

570,000  00 

370,500  00 

Texas  Transportation  Co.  5  p.  c.  bonds  

350,000  00 

350,000  00 

Southern  Pacific  RR.  of  California  

The  Direct  Navigation  Co.  5  p.  c.  secured  note.  . 
S.  P.  RR.  first  mortgage  5  p.  c.  bonds  1888  

100,000  00 
31,000  00 

100,00000 
30,345  00 

Total  

1,252,90000 

916,17000 

Morgan's  Louis'a  &  Tex.  RR.  &  SS.  Co.. 

Contingent  Assets. 
Atchafalaya  Bay  Co.  stock  

245,000  00 

24,50000 

Buffalo  Bayou  Ship  Channel  Co.  stock  

5U5,400  00 

5,054  00 

Gulf,  Western  Texas  &  Pacific  Ry.  Co.  stock.  .  . 
Iberia  &  Vermilion  RR.  Co.  stock  

496,500  00 
298,500  00 

496,500  00 
29,850  00 

The  Direct  Navigation  Co.  stock  

50,700  00 

27,24746 

1,596,100  00 

583,151  46 

SOUTHERN  PACIFIC  Co.  —  Receipts  and  disbursements  for  account  of  the  Central  Pacific 
RR.  Co.  under  the  provisions  of  the  lease,  for  the  year  ending  June  30,  1898  : 


Balance,  July  1,  1897 $884,701  97 

Receipts,  year  1897-98: 

Gross  Earnings $15,766,348  66 

Less    Uncollected    June 

30,    1898. 889,120  96—  14,877,227  70 

Earnings  Uncollected  June  30,  1897 '.  334,310  01 

Trackage   and   Other   Rentals 49,66296 

General   Interest  Balance 48,53194 

Rental  from  South.   Pacific  Co 10,00000 

Payment  Account  of  Express  Contract..  32,000  00 

Miscellaneous   29,483  55 


Operating   Expenses  .......  $9,221,669  45 

Less     Unpaid,      June     30, 

1898   ....................       240,648  75—  $8,981,020  70 

Betterments  and  Additions  ..............  162,250  47 

Taxes  and  Rentals  .......................  601,222  97 

Interest  on  Funded  Debt  ................  3,136,390  00 

Thurman  Act  Requirement,  year  1897...  423,630  43 

Materials  and  Supplies  Purchased  ........  422,727  74 

Note  Held  by  Land  Bond  Trust  Fund....  400,000  00 

Proceeds  Land   Sold  and   Released   from 

Trust    .................................  167,132  77 

Purchase  of  Bonds  for  Sinking  Funds  ____  515,000  00 

Extension  of  1st  Mtge.  Bonds  ............  1,164,329  74 

Purchase  of  Cal.  &  Oreg.  Bonds  .........  15,675  00 

Miscellaneous    ..........................  .'  73,478  46 

Balance,  June  30,   1898  ..................  203,05985 


Total    $16,265,918  13  Total    $16,265,918  13 

Central  Pacific  Lease. — The  earnings  and  expenses  of  the  property  leased  from  the 
Central  Pacific  RR.  Co.  and  the  amount  payable  to  that  company  under  the  terms  of  the 
lease  are  shown  by  the  following  statement  : 


Earnings— Passenger $4,366,834  76 

Freight 9,743,037  88 

Mail  and  Express 907,546  27 

Miscellaneous 748,929  75 


Expenses— Maint.  of  Way  and  Structures.  §1,676,312  74 

Maintenance  of  Equipment..     1,755,341  70 

'    Conducting  Transportat ion  ..     5.393,95396 

General  Expenses 396,061  05 


Total $15,766,348  66  Total §9,221,669  45 

NetT  earnings,  $6,544,679.21 ;    rentals  received,  $49,662.96— total,  $6,594,342,17.     Pay- 
ments by  Southern  Pacific  Co.:  Betterments  and  additions,  $162,250.47  ;  taxes,  $493,246.93; 
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trackage  and  other  rentals,  $49,662.96  ;  interest  on  funded  debt  paid  and  accrued,  $3,149,- 
087.50;  sinking  fund  contributions,  $235,000;  Thurman  Act  requirement  for  first  half  of 
calendar  year  1898  (estimated),  $885,817.41— total,  $5,032,878.35.  Surplus,  payable  to  the 
Central  Pacific  RR.  Co.,  $1,561,463.82. 

Oregon  and  California  Lease. — The  receipts  and  disbursements  of  the  Southern 
Pacific  Co.  for  account  of  the  Oregon  and  California  RR.  Co.  under  the  provisions  of  the 
lease  were  as  follows  for  the  year  ending  June  30,  1898 : 


Earnings— Passenger $831,602  47 

Freight 1,064,694  88 

Mail  and  Express 133,747  13 

Miscellaneous 77,806  75 


Expenses— Maint.  of  Way  and  Structures.  $439,154  43 

Maintenance  of  Equipment..  181,463  82 

Conducting  Transportation..  662,60008 

General  Expenses 44,481  78 


Total $2,107,851  23  Total $1,327,700  11 

Net  earnings,  $780,151.12.  Payments:  Taxes,  $70,824.81;  rentals  (Portland  terminals, 
$40,352  ;  bridge  at  Portland,  $10,000  ;  shop  facilities  at  Sacramento,  $2,621.61),  $52,973.61  ; 
interest  on  funded  debt,  $950,850  ;  interest  on  other  debt,  $716.02  ;  betterments  and  addi- 
tions, $29,270.03— total,  $1,104,634.47.  Deficit  advanced  by  Southern  Pacific  Co.,  $324,- 
483.35. 


PACIFIC  SYSTEM:  Proprietary  Lines.— RAILROAD  COMPANIES  THE  CAPITAL  STOCK 
OF  WHICH  is  PRINCIPALLY  OWNED  BY  THE  SOUTHERN  PACIFIC  Co.,  AND  WHICH  ARE 
OPERATED  BY  THE  SOUTHERN  PACIFIC  Co.  UNDER  LEASES  TO  IT. 

SOUTH  PACIFIC  COAST  BY.— Length  of  road,  101  m. ;  2d  track,  8.96  m. ;  total  track  (steel,  93.21 
m.),  150.74  miles.  Kail,  50  and  56  Ibs.  Consolidation,  May  23,  1887,  to  the  South  Pacific  Coast,  the  Santa 
Crux  and  Felton,  the  Bay  and  Coast,  the  Oakland  Township,  the  San  Francisco  and  Colorado  River,  the  Felton 
and  1'escadero,  and  the  Almaden  Branch  RR.  Cos.  (See  MANUAL  for  1888,  page  951.)  The  road  is  leased  to 
the  Southern  Pacific  Co.  from  July  1,  1887.  The  lessee  pays  all  expenses  and  charges,  including  cost  of 
betterrrents  and  additions,  and  receives  all  the  income  from  the  property. 

Ifolling  Stock,  June  30,  1898.— Locomotives,  23.  Cars— passenger,  68;  compartment  (f  interest),  6; 
chair  and  parlor,  2;  baggage,  mail  and  express,  7;  freight  (box,  165;  caboose,  5;  flat,  374),  544;  service,  5 — 
total,  C32. 

Income  Account,  year  ending  June  30,  1898.— Gross  earnings,  $812,432;  other  receipts,  $59,782— total, 
$872,214.  Contra:  Operating  expenses,  $673,512;  taxes,  $26,371;  rents,  $495;  betterments,  etc.,  $10,478;  interest 
on  funded  debt,  $220,000;  other  interest,  $481— total,  |931,338.  Deficit,  adjusted  under  lease,  $59,124. 

Balance  Sheet,  June  30,  1898.— Capital  stock,  $6,000,000;  funded  debt,  $5,500,000— total,  representing  cost 
of  road  and  franchises,  $11,500,000. 

Funded  debt  consists  of  1st  mtge.  4  p.  c.  50-yr.  $1,000  gold  coupon  bonds,  due  July  1,  1937,  interest  Jan. 
and  July,  in  New  York  and  in  San  Francisco.  Trustee:  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y. 

Director*.—  Thos.  II.  Hubbard,  C.  P.  Huntington,  New  York,  N.  Y.;  Geo.  Crocker,  N.  T.  Smith,  F.  S. 

,  San  Francisco,  Cal.  OFFICERS  :  THOS.  H.  HUBBARD,  Pres.,  New  York, 


Douty,  H.  E.  Huntington,  C.  G.  Lathrop 

N.  Y.;  Geo.  Crocker,  Vice-Pres.;  N.  T. 'Smith,  Treas.;  Geo.  T.  Klink,  Sec.,  San  Francisco,  Cal. 

FICE,  San  Francisco,  Cal. 


GENERAL  OF- 


SOTJTHEBN  PACIFIC  BB. -Length  of  Lines  (owned,  2,528.26  m.;  leased,  14.65  m.),  2,542.91  m.; 
2d  track,  40.52  m. ;  total  track  (steel,  2,249.87  m.),  3,156.86  miles.  Gauge,  4  ft.  8£  in.  Rail,  40  to  60  Ibs. 
For  details  of  mileage  reference  should  be  made  to  the  statement  for  the  Southern  Pacific  Co.  The  Southern 
Pacific  RR.  Co.  is  a  consolidation,  April  14,  1898,  of  the  former  Southern  Pacific  RR.  Co.  with  the  Northern 
Ry.  Co.,  the  Northern  California  Ry.  Co.  and  the  California  Pacific  RR.  Co.  (See  MANUAL  for  1898,  page  771.) 
The  mileage,  as  above,  includes  the  length  of  the  Mojave  Division,  242.51  miles,  which  is  leased  until  Sept.  1, 
1979,  to  the  Atchison,  Topeka  and  Santa  Fe  Ry.  Co.  The  leased  lines  whose  mileage  is  shown  above  are  as 
follows:  San  Bernardino  and  Redlands  RR.,  San  Bernardino  to  Motor  June.  (3  ft.  gauge),  7.24  m.;  Visalia  RR., 
Goshen  to  Visalia,  7.41  miles.  Locomotives,  233.  Cars — passenger,  242;  chair  and  parlor,  1;  passenger  and 
baggage,  16;  dining,  5;  sleeping  (2  interest),  53;  tourist  (f  interest),  12;  compartment  (f  interest),  2;  bag- 
gage, mail  and  express,  69;  postal,  6;  business,  4;  freight  (box,  3,260;  caboose,  101;  flat,  1,096;  fruit,  685; 
furniture,  89;  gondola,  280;  pit,  2;  refrigerator,  19;  stock,  100;  tank,  61),  5,693;  road  service,  198 — total,  6,301. 

The  San  Bernardino  and  Redlands  RR.  is  simply  a  motor  road.  No  separate  statement  for  it  is  published 
in  the  MANUAL.  A  statement  for  the  Visalia  RR.  will  be  found  on  page  705. 


Profit  and  Loss  Account,  year  ending  June  30,  1898  : 


Receipts. 

Balance,  June  30,  1897 $13,652,910  25 

Balance  Acquired  with  Cal.  Pac.  RR 2,453,306  56 

Balance  Acquired  with  Northern  Ry 4,931,432  14 

Income  Account  Balance  (see  page  696)..  1,255,653  61 
Adjustment  of  Interest  in  Wells  Fargo  & 

Co.   Express  Contract 867,346  64 

Proceeds  Sale  Lands  Pledged  for  Redemp- 
tion of  Bonds 131,265  31 

Sinking  Fund _ 330,128  33 

Miscellaneous  Collections 495  CO 


Total    $23,652,537  84 


Disbursements. 
Rental  prior  to  July  1,  1897 


Expenditure  for  Preliminary  Surveys 
prior  to  July  1,  1897,  charged  off 

Expenses  Account  of  Lands  Pledged  for 
Redemption  of  Bonds 

Premium  on  Bonds  Cancelled 

Accounts  Charged   Off. 


$81,573  96 
36,893  46 

20,537  45 

5,345  00 

122,693  90 


Balance  to  General  Account 23,385,494  07 


Total    .'.$23,652,537  84 
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General  Balance  S/teet,  June  30, 1898. 


Cost  of  Road  and  Franchises $190,917,660  95 

Stocks  and  Bonds  (see  page  702) 30,345  00 

Cash    53,883  20 

Pacific  Improvement  Co 5,877  57 

Deferred   Accounts 163,630  3(5 

Land  Notes  and  Contracts 2,377,944  83 

Sinking  Funds 2,839,090  94 

Southern  pacific  Company 3,839,244  09 

Total   Assets $200,257,676  94 


Capital  Stock  ($100  shares) $100,924,000  00 

Bonded  Debt  (see  below) 72,907,000  00 

Current  Liabilities 171,393  55 

Company  Sinking  Funds  Uninvested...  488,418  94 

Unadjusted   Accounts 1,500  00 

Accounts   Deferred 1,925  55 

Deferred   Land   Payments 2,377,94483 

Profit  and  Loss 23,385,494  07 


Total   Liabilities $200,257,676  94 


Statement  of  funded  debt,  Southern  Pacific  RR.  Co.,  June  30,  1898: 


CLASSES  OF  BONDS. 

0) 

"8 
fi 

Interest. 

Due. 

Issued. 

Out- 
standing. 

Annual 
Interest. 

Amt.  in 
Sinking 
Fund. 

South.  Pacific  RR.  1st  Mtge.,  A,  Gold.  . 
South.  Pacific  RR.  1st  Mtsje.,  B,  Gold.. 
South.  Pacific  RR.  l*t  Mtge.,  C,  Gold.  . 
South.  Pacific  RR.  1st  Mtge.,  D,  Gold.  . 
South.  Pacific  RR.  1st  Mtge.,  E,  Gold.  . 
South.  Pacific  RR.  1st  Mtge.,  F,  Gold.  . 
1st  Mfo'e.  Southern  Pacific  Br.  Ry  

1875 
1875 
187C 
1876 
1882 
1882 
1887 
1875 
1888 
1893 
1877 
1888 
1889 
1887 
1891 
1870 
1870 

p.c. 
6 
6 
6 
6 
6 
6 
6 
5 
5 
5 
6 
5 
5 
4* 
4* 
6 
3 

A.  &  0. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
A.  &  0. 
A.  &  O. 
A.  &  0. 
J.  &  J. 
A.  &  O. 
M.  &N. 
J.  &  J. 
A.  &  O. 
J.  &  1). 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 

April  1,  1905 
Oct.    15  1905 
Oct.   1,  1906 
Oct.    1,1906 
April  1,  1912 
April  1,1  912 
April  1,  1937 
Jan.   1,  1905 
Oct.   1,  1938 
Nov.  1.  1937 
Jan.   1,  1907 
Oct.    1,1938 
June  1.  1929 
Jan.   1,  1912 
Jan.  1,  1911 
July  1,  1905 
July  1,1905 

'  $ 
15,000,000 
5,000,000 
5,000,000 
5,000,000 
5,000,000 
4,285,000 
3,578,000 
500,000 
12,932,000 

$ 

12,765,500 
4,643,000 
4,068,000 
3,977,000 
3,160,000 
1,964,000 
3,533,000 
500,000 
146,000 
20,344,000 
5,156,000 
4,751,000 
1,074,000 
2,232,000 
1,595,000 
1,998,500 
1.000,000 

$ 

1  1,834,650 

211,980 
25,000 
7,300 
1,017,200 
309,360 
237,550 
53,700 
100,440 
71,775 
119,910 
30,000 

$ 

|  1,643.763 

\ 

".:' 

u 

1,125 

1st  Mtge.  Stockton  &  Coppero'polis  RR. 
Southern  Pacific  RR.  Consol.  Mtge  
Southern  Pacific  RR.  1st  Consol.  Mtge.. 
Northern  Ry.  1st  Mtge  

634,182 

Northern  Ry  1st  Mtge  

North.  Cal.  Ry.  l^t  Mt^e  

Cal.  Pac.  RR.  1st  Mtge  

2,250,000 
1,600,000 
2,000,000 
1,000,000 

54,440 
27,220 

Cal.  Pac.  RR.  2d  Mtge  

Cal.  Pac.  RR.  3d  Mtge.  (A)  

Cal.  Pac.  RR.  3d  Mtge.  (B)  

54,440 

% 
Totals 

72,907,000 

4,018,865 

2,415,170 

FURTHER  PARTICULARS  RESPECTING  THE  BONDED  DEBT. 

Southern  Pacific  RR.  1st  Mtge.  Bonds.— Secured  on  the  land  grant  and  on  1,044.99  miles  of  road  as 
follows:  San  Francisco  to  Tres  Pinos,  100.49  m. ;  Huron  to  east  bank  of  Colorado  River,  near  Yuma,  530.79  m. ; 
Los  Angeles  to  San  Pedro,  24.65  m. ;  Carnadero  to  San  Miguel,  125.99  m. ;  Mojave  to  Needles,  242.51  m. ;  Huron 
to  Alcalde,  20.56  miles.  The  bonds  are  in  six  classes,  A  to  F,  but  all  are  equally  secured.  There  is  a  sinking 
fund  of  $100,000  a  year  for  the  redemption  of  bonds  at  or  under  par,  but  if  they  cannot  be  got  at  that  price 
the  fund  is  invested.  The  gross  receipts  from  land  sales  are  also  applied  to  the  purchase  of  bonds  at  not 
above  par.  Interest  payable  at  the  offices  of  the  company  in  San  Francisco,  Cal.,  and  in  New  York,  N.  Y. 
Trustees:  D.  O.  Mills  and  Gerrit  L.  Lansing. 

Southern  Pacific  Branch  Bonds.— Seemed  on  the  property  formerly  of  the  Southern  Pacific  Branch  RR. 
Co.  (See  MANUAL  for  1888,  page  1105.)  The  bonds  are  for  $1,000  gold  each,  in  coupon  form.  Interest  payable 
in  New  York  and  in  San  Francisco.  There  is  a  sinking  fund  of  $50,000  per  annum,  but  bonds  can  not  be  drawn. 
Trustees:  Wm.  E.  Brown  and  Gerrit  L.  Lansing. 

Stockton  and  Copperopolis  RR.  Bonds.- Secured  on  the  line  from  Stockton  to  Copperopolis,  32.65  m., 
and  on  a  branch  from  Peters  to  Milton,  11.99  miles.  The  bonds  are  for  $500  gold  each.  (See  MANUAL  for  1888, 
page  947.)  Interest  payable  in  New  York  and  in  San  Francisco.  Trustees:  D.  D.  Colton  and  J.  L.  Willcutt. 

Southern  Pacific  RR.  Consol.  Mtge.  Bonds.—  Limited  in  amount  to  $38,000,000,  of  which  $12,932,000 
were  issued  but  all  except  $146,000  retired  by  issue  of  1st  consol.  mtge.  bonds.  Secured  by  a  lien,  subject 
to  prior  mortgages,  on  the  entire  property  owned  by  the  company  at  the  time  of  executing  the  1st  consolidated 
mortgage,  except  the  Mojave  Division.  Trustee:  Central  Trust  Co.,  New  York,  N.  Y. 

Southern  Pacific  RR.  1st  Consol.  Mtge.  Bonds.— Authorized  to  the  amount  of  $30,000  per  mile  of  road 
now  owned  or  hereafter  acquired,  including  $7,500  per  mile  for  double  tracks,  equipment  and  improvements. 
Secured  upon  the  entire  property  of  the  company,  except  the  Mojave  Division,  but  subject  to  the  liens  of 
prior  mortgages,  for  the  satisfaction  of  which  a  sufficient  amount  of  these  bonds  is  provided.  If  payment  is 
received  under  the  contract  for  sale  of  the  Mojave  Division  to  the  Atchison,  Topeka  and  Santa  Fe  Ry.  Co.,  the 
amount  so  received  is  to  be  applied  to  purchase  of  bonds  under  this  mortgage;  but  if  the  Atchison,  Topeka 
and  Santa  Fe  Ry.  Co.  default  in  its  obligations  under  the  contract  and  the  contract  of  sale  thereby  terminate, 
then  this  mortgage  shall  also  cover  the  Mojave  Division.  It  is  provided  that  no  prior  mortgages  shall  be 
extended  beyond  their  maturity,  so  that  these  bonds  will  eventually  become  a  first  lien  upon  the  company's 
property.  All  prior  lien  bonds  exchanged  for  these  shall  be  held  in  trust  as  collateral  security  for  this  mort- 
gage until  all  the  outstanding  bonds  issued  Tinder  each  of  the  prior  mortgages  shall  have  been  retired.  A 
supplement  to  the  mortgage  limits  the  issue  of  bonds  to  $30,000,000,  exclusive  of  the  bonds  to  be  issued  against 
underlying  securities,  and  provides  that  of  this  $30,000,000  not  more  than  $26,000,000  shall  be  issued  prior  to 
completion  of  the  Coast  Line  from  Surf  to  Elwood.  Other  provisions  of  the  supplemental  mortgage  are  as 
follows: 

(a)  That  the  company  will  keep  with  the  trustee  of  the  mortgage  a  register  of  >  the  rolling  stock  subject 
to  its  lien,  and  will  so  mark  the  equipment  as  to  identify  the  same;  (&)  that  the  sinking  fund  appropriations 
under  the  mortgage  shall  be  used  only  to  redeem  bonds  issued  thereunder,  and  that  such  redemption  shall  be 
made  as  provided  in  the  mortgage;  (c)  that  the  company  will  not  increase  its  mortgage  indebtedness  under 
any  of  the  mortgages  of  the  Northern  Ry.  Co.,  the  Northern  California  Ry.  Co.  and  the  California  Pacific  RR. 
Co.,  by  consolidation  whereof  with  the  former  Southern  Pacific  RR.  Co.  the  present  Southern  Pacific  RR.  Co. 
was  formed;  ((/)  that  in  case  by  the  execution  of  any  additional  mortgage  it  shall  increase  the  aggregate 
amount  of  its  mortgage  indebtedness,  except  for  newly  acquired  property,  the  bonds  made  redeemable  at  107i 
and  accrued  interest  on  and  after  April  1,  1905,  shall  be  included  among  the  bonds  secured  by  such  additional 
mortgage,  and  should  be  entitled  to  participate  pro  rata  in  the  security  given  by  the  additional  mortgage, 
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but  that  in  determining:  the  amount  of  mortgage  indebtedness,  any  mortgage  indebtedness  held  as  security  for 
other  mortgage  indebtedness  shall  not  be  counted. 

By  agreement  with  the  holders  thereof  a  majority  of  the  bonds  outstanding  are  stamped  with  a  notice  to 
the  effect  that  the  coupons  thereof,  in  addition  to  being  payable  in  United  States  gold  coin  in  New  York,  are 
also  payable  in  Berlin  and  Frankfort-on-the-Main  at  the  rate  of  M.  4.20  per  dollar,  and  that  the  Southern 
Pacific  RR.  Co.  reserves  the  right  to  redeem  the  ^principal  at  107£  p.  c.  and  accrued  interest  on  or  after  April 
1,  1905,  on  four  weeks'  prior  notice.  The  amount  of  bonds  now  outstanding  is  $21,854,000,  of  which  $15,152,000 
are  stamped  as  above.  The  bonds  are  issued  in  denominations  of  $500  and  $1,000.  They  are  in  coupon  form, 
with  privilege  of  registration  as  to  principal  or  of  conversion  into  fully  registered  bonds.  Principal  and 
interest  are  payable  in  gold,  free  of  all  taxes.  Trustee:  Central  Trust  Co.,  New  York,  N.  Y. 

Northern  Ry.  Bonds. — The  sinking  fund  for  Northern  Ry.  30-yr.  bonds  of  1877  commenced  in  1886  at 
$40,000  per  annum;  for  50-yr.  bonds  of  1888  commenced  in  1898  at  $20,000  per  annum.  The  1st  mtge.  5s  were 
issued  for  the  purpose  of  retiring  divisional  bonds  and  to  pay  for  constructed  or  contemplated  lines.  The 
6  p.  c.  bonds  are  secured  on  148  miles  of  road.  (See  MANUAL  for  1888,  page  947.)  The  5  p.  c.  bonds  are 
authorized  to  the  amount  of  $21,000,000.  They  are  a  first  lien  on  231  miles  of  road  and  a  second  or  general 
lien  on  the  remaining  148  miles  of  road  formerly  of  the  Northern  Ry.  Co.  (See  MANUAL  for  1898,  page  773.) 
They  are  in  coupon  and  registered  forms;  coupon  bonds  may  be  registered  as  to  principal  or  converted  into 
fully  registered  bonds.  Trustees:  1st  mtge.  6  p.  c.  bonds,  Henry  B.  Laidlaw,  surviving;  1st  mtge.  5  p.  c. 
bonds,  Union  Trust  Co.,  New  York,  N.  Y.  Interest  payable  in  New  York  or  in  San  Francisco. 

Northern  California  Ry.  Bonds. — Secured  on  the  lines  from  Oroville  to  Marysville  and  from  Marysville 
to  Knights  Landing,  a  total  of  53.72  miles.  The  bonds  are  for  $1,000  gold  each.  Interest  payable  in  San 
Francisco  and  in  New  York. 

California  Pacific  RR.  Bonds. — Secured  in  the  order  of  their  priority  on  the  property  formerly  of  the 
California  Pacific  RR.  Co.  (See  MANUAL  for  1898,  page  771.)  The  1st  mtge.  bonds  and  the  2d  mtge.  bonds 
are  for  $1,000  each,  the  3d  mtge.  bonds  for  $500  each;  all  are  in  coupon  form,  principal  and  interest  in  gold. 
The  1st  mtge.  bonds  were  extended  from  1887  to  1812  and  the  interest  reduced  from  6  p.  c.  to  4£  p.  c.  The 
2d  mtge.  bonds  were  extended  from  1891  to  1911,  and  the  interest  reduced  to  4J  p.  c. ;  $5,000  were  redeemed 
and  cancelled.  The  3d  mtge.  (A)  bonds  were  issued  in  exchange  for  extension  bonds.  Interest  on  bonds  pay- 
able Jan.  and  July  in  New  York  and  San  Francisco.  Sinking  funds  are  provided  as  follows:  1st  mtge.,  $10,000 
per  annum;  2d  mtge.,  $5,000  per  annum,  and  3d  mtge.,  series  B,  $10,000  per  annum. Trustees:  1st  and  2d 
mtges.,  J.  O'B.  Gunn  and  C.  E.  Green;  3d  mtge.,  S.  T.  Gage  and  James  T.  Severance. 


VISALIA  RR.— Visalia  to  Goshen,  Cal..  7.33 
m.;  total  track,  8.33  miles.  Gauge,  4  ft.  8i  in. 
Rail,  50  Ibs.  Chartered  May  21,  1874;  road  opened 
Sept.,  1874.  Locomotives,  3.  Cars— passenger,  1; 
baggage,  1— tQtal,  2.  Operated  under  lease  by  the 
Southern  Pacific  RR.  Co.  Capital  stock  ($100  shares), 


Contra:  Cost  of  road,  $167.617;  stocks  owned,  $100,- 
000;  lands  owned,  $9,100;  materials,  etc.,  $400-, 
profit  and  loss,  $4,048— total,  $284,765.  R.  E.  Hyde, 
Pres.;  S.  Sweet,  Vice-Pres.,  San  Francisco,  Cal.;  E. 
Jacob,  Treas.;  Julius  Levy,  Sec.,  Visalia,  Cal.  Gen- 
eral Office,  Visalia,  Cal. 


$100,000;    profit    and    loss,     $4,048— total,     $104,048. 

Directors  (S.  P.  RR.  Co.  of  Cat.).—C.  P.  Huntington,  Thomas  H.  Hubbard,  New  York,  N.  Y.;  George 
Crocker,  Charles  G.  Lathrop,  H.'E.  Huntington,  Russell  J.  Wilson,  C.  E.  Green,  F.  S.  Douty,  N.  T,  Smith,  San 
Francisco,  Cal.  OFFICERS  :  C.  P.  HUNTINGTON,  Prts.,  New  York,-N.  Y.;  George  Crocker,  Vice-Pres.,  San  Fran- 
cisco, Cal.;  Thoe.  H.  Hubbard,  2d  Vice-Pres.,  New  York,  N.  Y.;  N.  T.  Smith,  Treas.;  J.  L.  Willcutt,  Sec.,  San 
Francisco,  Cal.  GKNERAL  OFFICE,  San  Francisco,  Cal. 

SOUTHERN  PACIFIC  RR.  OF  ARIZONA.-Length  of  road,  392.90  m. ;  total  track  (steel, 
428.09  m.),  439.98  miles.  Rail,  50  Ibs.  Chartered  Oct.  8,  1878;  road  opened  throughout,  Sept.  15,  1880.  Loco- 
motive.s,  76.  Cars — passenger,  18;  combination,  12;  tourist  sleepers,  10;  baggage,  etc.,  17;  freight  (box,  942; 
flat,  227;  oil  tank,  12;  furniture,  37;  gondola,  47;  caboose,  19),  1,284;  other,  39— total  cars,  1,380. 

Profit  and  Loss  Account,  year  ending  June  30,  1898.— Balance,  June  30,  1897,  $1,998,012.86;  adjustment 
of  interest  in  Wells,  Fargo  &  Co.  Express  contract,  $121,737.37;  sinking  fund,  $64,650— total,  $2,184,400.23. 
Contra:  Deficit  for  year  (see  page  696),  $62,528.12;  balance  to  credit  of  general  account  June  30,  1898,  $2,121,- 
872.11— total,  $2,184,400.23. 

Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $19,995,000;  funded  debt,  $10,000,000;  sinking 
funds  uninvested,  $2,053.75;  profit  and  loss,  $2,121,872.11— total,  $32,118,925.86.  Contra:  Cost  of  road  and 
franchises,  $31,879,519.05;  sinking  funds,  $167,225;  Southern  Pacific  Co.,  $72,181.81— total,  $32,118,925.86. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  30-yr.  $1,000  gold  coupon  and  registered  bonds,  in  two  series — 
"  A,"  dated  March  1,  1879,  for  $6,000,000,  and  "  B,"  dated  March  1,  1880,  for  $4,000,000— interest  payable  Jan. 
and  July,  in  New  York,  N.  Y. 

Directors.— H.  E.  Huntington,  C.  E.  Green,  F.  S.  Donty,  San  Francisco.  Cal.:  W.  C.  Davis,  Tucson, 
Ariz.;  Henry  E.  Kemp,  Phoenix,  Ariz.  OFFICERS:  H.  E.  HUNTINGTON,  Pres.;  C.  E.  Green,  Vice-Pres.;  F.  S. 
Douty,  Sec.  &  Treas.,  San  Francisco,  Cal.  GENERAL  OFFICE, -San  Francisco,  Cal. 

SOUTHERN  PACIFIC  RR.  OF  NEW  MEXICO.— Length  of  road,  167.45  m. ;  total  track 
(steel,  186.85  m.),  193.19  miles.  Rail,  50  Ibs.  Chartered  April  14,  1879;  road  opened  throughout  in  April,  1881. 
Locomotives,  49.  Cars — passenger,  10;  tourist,  6;  baggage,  mail  and  express,  9;  freight  (furniture,  18; 
caboose,  11;  box,  391;  flat,  125;  gondola,  132),  677;  other,  15— total,  717. 

Profit  and  Loss  Account,  year  ending  June  30,  1898.— Balance  June  30,  1898,  $867,790.02;  surplus  income 
for  year  (see  page  696),  $76,266.44;  adjustment  of  interest  in  Wells,  Fargo  &  Co.  Express  contract,  $52,148.85; 
sinking  fund  contributions  and  earnings,  $81,750— total  surplus,  June  30,  1898,  $1,077,955.31. 

Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $6,888,800;  funded  debt,  $4,180,000;  sinking 
fund  uninvested,  $16,057.61;  profit  and  loss,  $1,077,955.31— total,  $12,162,812.92.  Contra:  Cost  of  road  and 
franchises,  $11,431,586.95;  sinking  fund,  $708,799.28;  Southern  Pacific  Co.,  $22,426.69— total,  $12,162,812.92. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  30-yr.  $1,000  gold  coupon  or  registered  bonds,  due  Jan.  1,  1911, 
interest  Jan.  and  July,  in  New  York,  N.  Y.  A  sinking  fund  of  $50,000  per  annum  commenced  in  1897. 

Director*.— H.  E.  Huntington,  W.  H.  Crocker,  F.  S.  Douty,  San  Francisco,  Cal.;  O.  R.  Smythe,  Benj.  Titus. 
Lordsbnrg,  N.  M.  OFFICERS:  H.  FJ.  HUNTINGTON,  Pres.;  W.  II.  Crocker,  Vice-Pres.;  F.  S.  Douty,  Sec.  & 
Treas.,  San  Francisco,  Cal.  GENERAL  OFFICE,  San  Francisco,  Cal. 

PACIFIC  SYSTEM:  Leased  Lines.— RAILROAD  COMPANIES  WHOSE  CAPITAL  STOCK 
is  PRINCIPALLY  OWNED  BY  OTHERS,  BUT  WHICH  ARE  OPERATED  BY  THE  SOUTHERN 
PACIFIC  Co.  UNDER  LEASE  TO  IT. 

CENTRAL  PACIFIC  RR. -Length  of  road,  1,359.22  m.;  2d  track,  9.51  m.;  total  track  (steel,  1,712.10 
m.),  1,716.94  miles.  Ferry  and  Water  Lines,  128.69  miles.  Gauge,  4  ft.  8£  in.  Rail,  50  to  76  Ibs.  The  mileage 
on  which  United  States  bonds  were  issued,  and  which  is  included  above,  is  as  follows:  Western  Pacific  RR., 
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123.16  m.;  Central  Pacific  RR.,  737.50  m.—  total,  860.66  miles.  The  difference  of  2.46  m.  between  the  mileage 
of  aided  line,  as  reported  on  page  685,  and  the  mileage  on  which  United  States  bonds  were  issued,  arises  from 
changes  in  connections  at  Sacramento  and  at  Niles. 

History.  —  Consolidation  Aug.  22,  1870,  of  the  Central  Pacific,  California  and  Oregon,  San  "  Francisco, 
Oakland  and  Alameda,  and  the  San  Joaquin  Valley  RR.  Cos.  (See  MANUAL  for  1888,  page  936.)  The  company's 
lines  are  leased  to  the  Southern  Pacific  Co.  for  99  years  from  April  1,  1885.  The  lease  was  modified  Jan.  1, 
1888.  On  Jan.  1,  1894,  the  old  lease  was  cancelled  and  a  new  one  to  run  for  90  years  entered  into.  By  its 
terms  the  Southern  Pacific  Co.  is  to  pay  from  the  earnings  of  the  road  all  expenses  of  operation,  fixed  and 
other  charges,  including  sinking  fund  and  United  States  requirements,  and  $10,000  yearly  for  organization 
expenses.  Any  surplus  up  to  6  p.  c.  on  the  stock  of  the  Central  Pacific  is  to  be  paid  over  to  that  company, 
but  the  lessee  will  -retain  one-half  of  any  surplus  in  excess  of  such  6  p.  c.  on  stock. 

Rolling  Stock,  June  30,  1898.  —  Locomotives,  304.  Cars  —  passenger,  202;  first-class  sleepers,  12;  tourist 
sleepers.  21;  dining,  4;  passenger  and  baggage,  23;  baggage,  mail  and  express,  53;  postal,  15;  business,  10; 
freight  (fruit,  203;  refrigerator,  19;  caboose,  113;  furniture,  44;  gondola,  285;  box,  3,114;  flat,  1,410),  5,188; 
other,  200  —  total  cars,  5,728.  Also  4  ferry  steamers,  2  car  transfer  steamers,  2  Sacramento  River  steamers,  1 
tug,  and  2  steam  dredges. 

Operations.  —  The  results  from  transportation  operations  for  the  year  ending  June  30,  1898,  and  the 
receipts  and  disbursements  made  by  the  Southern  Pacific  Co.  under  the  terms  of  the  lease  are  shown  in  detail 
on  page  702. 


Income  Account,  year  ending  June  30,  1898  : 

Amount  receivable  from  Southern  Pacific  Co.  in  respect  to  leased  properties  (for  details  see  page  702)    $1 
Rental  from  Southern  Pacific  Company  .....  ..................................................... 

Amount  charged  in  operating  expenses  for  the  year  now  credited  to  this  account 

and  carried  to  the  debit  of  Appropriation  of  Income  Acount  below  : 
Betterments  and  Additions  .....................................................        $162,250  47 

Sinking  Fund  Contributions  ....................................................          235,000  00—    397,250  47 

Bonus  on  Express  Company's  Contract  ............   .........................................  ".  .....  32,000  00 

Income  from  Investments  ........................................................................  .  27,112  53 

Interest  Discount  and  Exchange  .................................................................  30,515  16 

Income  from  Sinking  Fund  Investments  ..........................................................         613,489  18 

Stumpages  on  Non-Trust  Lands  ................................................................  16,423  50 


Total  ......................................................  ................................  $2,688,254  66 

Provisions  for  Replacement  of  Rolling  Stock  in  addition  to  amount  included  under  Maintenance 

of  Equipment  in  Operating  Expenses.  .  .  .  ...................................................  183,935  00 

General  Expenses  charged  in  books  of  Central  Pacific  RR:  Co  ....................................  51,151  47 

Proportion  of  Expenses  in  connection  with  extension  of  Bonds,  chargeable  against  the  year  ......  319,654  67 

Balance,  being  net  income  carried  to  Appropriation  of  Income  Account  .........................  2,133,513  52 

Total  .................................................................................   ...  $2,688,254  66 


Appropriation  of  Income  Account,  year  ending  June  30,  1898  : 

Balance  of  Net  Income  brought  down  ..............................................................    $2,133,513  52 

Income  from  Sinking  Fund  Investments  credited  in  Income  Account,  above,  now 

transferred  to  Sinking  Fund  Account  ..............................   ..........  613,489  18 

Contribution  to  Land  Grant  Mortgage  Sinking  Fund  in  excess  of  net  receipts 

from  sales  of  granted  lands  ...................................................  154,242  88 

Old  Accounts  charged  off  ".  .....................................................  44,813  69 

Expenses  in  connection  with  extension  of  Bond?  ..................    $1,014,928  99 

Less:  Amount  applicable  to  the  year,  charged  above  .............         319,654  67  —  695,274  32 

Appropriation  for  Company's  Sinking  Funds  ......   ............................  235,000  00 

Betterments  and  Additions  charged  off  ..........................................  162,250  47—  1,905,070  54 

Balance  Surplus  for  year  .........    ................................................................       $228,442  98 

Surplus  from  previous  year  .......................................................................      1,751,103  07 

Total  Surplus  as  per  General  Balance  Sheet  ...........................  .  ....................    $1,979,546  05 


Earnings,  expenses,  etc.,  annually,  1889-1898: 


YEAR. 

Average 
Miles 
of  Road. 

Gross 
Earnings. 

Operating 
Expenses. 

Net 
Earnings. 

Expenses  to 
Earnings. 

PER  MILE  OP  ROAD. 

Earnings. 

Operating 
Expenses. 

1889-Dec.  31... 
1890—      "              

1,360.28 
1,360.28 
1,360.28 

1,359.96 

8 
15,530,215  15 
15,937,004  50 
16,629,104  36 
14,612,990  02 
14,261,22495 
13,022,970  58 
12,963,328  30 
12,453,951  62 
5,806,720  44 
15,766,348  66 

$ 

9,764,271  80 
9,875,018  24 
9,211,74946 
8,905,41140 
8,521,889  78 
8,168,85793 
8,145,581  37 
7,758,961  40 
3,692.400  06 
9,221,60945 

$ 

5,765,943  35 
6,061,98626 
7,417,354  90 
5,707.578  62 
5,73!),335  17 
4,854,112  65 
4,817,74393 
4,694,!>!)0  22 
2,114,32038 
6,544,679  21 

p.  c. 
62.87 
61.96 
55.39 
60.94 
59.76 
62.73 
62.84 
62.30 
63.59 
58.49 

S 
11,41692 
11,715  97 
12,224  76 
10,745  16 
10,488  89 
9,578  18 
9,534  31 
9,159  68 
4,  '270  75 
11,59587 

$ 
7,178  13 
7,259  55 
6,771  94 
6,548  29 
6,267  71 
6,008  06 
5,990  94 
5,706  59 
2,715  62 
6,76!)  00 

1891—       "     

1892—       "     

1893-      "      
1894—      "     .  

1,359.05 
1,359.65 
1,359.65 
1,359.65 
1,359.65 
1,359.22 

1895-       "      ..:  
1896—       "      
1897—  June  30(6  mos.) 
1898—  June  30  
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Comparative  General  Balance  Sheet, 
LIABILITIES. 


1898 

June  30. 


1897 
June  30. 


Capital  Stock  Issued  (Authorized,  $100,000,000) 68,000,000  00  $  $ 

Less  Amount  Held  in  Company's  Treasury . .      724,500  00—67,275,500  00  67,275,500  00 

Funded  Debt  Outstanding  (for  details  see  page  708) i 59,579,000  00  59,775,000  00 

United  States  Bonds 27,855,680  00  27,855,680  00 


Current  Liabilities  : 

Bills  Payable,  Trustees  Land  Grant  Mortgage 

Accounts  Payable 

Interest  on  Funded  Debt  (excluding  Coupons  Due  July  1,  1898,  carried  on  Southern 

Pacific  Company's  Books)    

Unclaimed  Dividends 

Interest  on  Bonds  Accrued  to  Date,  but  not  Due 

Taxes  Assessed,  but  not  Due 

Company  Sinking  Funds 

Contributions  to  Sinking  Funds  Accrued,  but  not  Due 

Thurman  Act  Requirement  6  months  of  1898 


271,549  03 

47,470  00 

26,575  00 

273,127  50 

84,500  00 

321,26542 

117,500  00 

495,146  46 


400,00000 
367,837  15 

32,170  00 
32,16600 

275,565  00 
85,000  00 

956,331  24 


Contingent  Liabilities  : 

Rolling  Stock  Replacement  Fund  for  Locomotives  and  Cars 673,063  02  398,479  27 

Floating  Equipment  Replacement  Fund 150,000  00    

Laud  Grant  Account,  Table  H 1,270,570  77  1,482,733  36 

Balance  : 

Profit  and  Loss ' 1,979,546  05  1,751,103  07 

Trust  Fund  for  Redemption  of  Land  Grant  Bonds 1,871,355  53  1,812,992  99 

Land  Grant  Bonds  of  1870  Redeemed 7,796,000  00  7,601,000  00 

Used  for  Sinking  Funds  of  the  Company 19,951,417  73  19,220,428  55 

Used  for  United  States  Requirements 16,279,415  69  15,888,744  74 


Total  Liabilities 206,318,682  20  205,210,731  37 


ASSETS. 

Cost  of  Road  and  Franchises 169,646,696  14  169,649,366  99 

New  Equipment 1,891,847  38      1,891,847  38 


Totals 171,538,543  52  171,541,214  37 

Sinking  Funds  : 

Sinking  Funds,  Nos.  3,  4,  5, 6  and  9  (see  page  708) 11,643,885  83  10,953,483  33 

Sinking  Funds,  No.  10  (see  page  708) 159,319  68  128,415  92 

Sinking  Funds,  No.  11  (see  page  709) 69,391  41  61,708  49 

Trust  Fund,  for  Redemption  of  Land  Granl  Bonds  of  1870  (see  page  709) 1,871,355  53*  1,812,992  99 

Thurman  Act  Sinking  Fund  (see  page  710) 16,279,415  69  15,888,744  74 

Southern  Pacific  Branch  Ry.  Bonds  held  in  Special  Trust 57,372  50    


Current  Assets  : 

Cash  on  Hand , 191,460  43  263,221  35 

Bills  Receivable ' ....*. 10,712  00  2,743  00 

Earnings  Uncollected  by  Lessee 437,751  05  340,827  23 

Interest  on  Sinking  Fund  Investments  Due  July  1,  1898 170,295  00  164,255  00 

Ogden  Union  Ry.  and  Depot  Co.  1st  Mtge.  5  p.  c.  Bonds  ;  Face  Value,  $163,000 163,000  00  163,000  00 

Fractional  United  States  6  p.  c.  Bond 120  00 

Southern  Pacific  Company 203,059  85  884,701  97 

Material  and  Supplies ., 1,107,166  80  684,439  06 


Deferred  Assets  : 

Due  from  United  States  Government  for  Transportation  on  Non- Aided  and  Leased 

Roads,  over  all  Requirements 1,068,161  67  1,068,161  67 

Deferrred  Payments  on  Land  Contracts 558,223  95  819,032  76 

Bills  Receivable 95,248  00 

Ogden  Union  Ry.  and  Depot  Co 73,245  70  72,905  70 

Capital  Stock,  Col  fax  and  Forest  Hill  Commercial  Co.;  Face  Value,  $4,660 2,330  00  2,330  00 

Four  Hundred  Acres  of  Land  in  Coos  Co.,  Or 18,681  28  18,733  93 

Capital  Stock  in  River  Transportation  Lines  ;  Face  Value,  $160,000 80,000  00  80,000  00 

Accounts  Receivable  (Thurman  Act,  Requirement  for  6  months  ending  June  30, 

1898) 495,146  46     


Contingent  Assets  : 

Unadjusted  Accounts 

Capital  Stock,  Coos  Bay  Oregon  Coal  Co.:  Face  Value,  $3,449,500. 
Other  Stocks  . . 


116,546  35 

3,449  50 

16800 


160,834  36 
3,449  50 

16800 


Total  Assets 206,318,682  20  205,210,731  37 
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Statement  of  funded  debt~in  detail,  June  30,  1898: 


CHARACTER  OF  BONDS. 

Date  of 
Bonds. 

When  Due. 
l 

INTEREST. 

Amount 
Outstand- 
ing June  30, 

1898. 

Sinking 
Funds  and 
Trust  Fund. 

e 

i 

Payable. 

Amount 
perAn'm. 

Central  Pacific  1st  Mtge  A 

July  1,  1855 
July  1,  1866 
July  1,  1866 
July  1,  1866 
Jan.   1,  1867 
Jan.   1,  1868 
Jan.   1,  1868 
Jan.   1,  1868 
Jan.   1,  1868 
July  1,  1S69 
July  1,  1869 

Jan.  1,  1868 
Jan.   1,  1872 

Oct.   1,  1870 
Oct.    1,  1870 
Oct.    1,  1886 
Apr.  1,  1889 

Dec.  1,  1898 
Dec.     ,  1899 
Dec.     ,  1899 
Dec.     ,  1899 
June    ,  1900 
June    ,  1901 
June    ,  1901 
June  1,1901 
Jan.   1,  1900 
July  1,  1899 
July  1,  1899 

Jan.  1,  1918 
Jan.  1,  1918 

Oct.    1,  1900 
Oct.    1,  1900 
Oct.    1,1936 
Apr.  1,  1939 

p.c. 
5 
5 
5 
5 
5 
6 
6 
6 
6 
6 
6 

5 
5 

6 
5 
6 
5 

Jan.  and  July 
Jan.  and  July 
Jan.  and  July 
Jan.  and  July 
Jan.  and  July 
Jan.  and  July 
Jan.  and  July 
Jan.  and  July 
Jan.  and  July 
Jan.  and  July 
Jan.  and  July 

Jan.  and  July 
Jan.  and  July 

April  and  Oct. 
April  and  Oct. 
April  and  Oct. 
April  and  Oct 

$ 
1-1,294,050 

118,200 
45,900 

299,100 
217,900 

364,800 
110,200 
3,360 
614,150 

$ 
2,995,0001 
1,000,000 
1,000.000  " 
1,  383,000  J 
3,996,000] 
3,999,000  | 
3,998,000  - 
3,999,000 
3,511,000] 
1,970.000 
765,000  j" 

5,982,000  1 
4,358,000  | 

6,080,000 
2,204,000 
56,000 
12,283,000 

$ 
3,870,213  61 

3,230,689  51 
1,1:35,073  01 

1,880,903  51 

1,596,3S7  60 
1,871,355  53 

Central  Pacific  1st  Mtge  B 

Central  Pacific  1st  Mtge  C 

Central  Pacific  1st  Mtge  D 

Central  Pacific  1st  Mtge  E 

Central  Pacific  1st  Mtge  F 

Central  Pacific  1st  Mtge  G 
Central  Pacific  1st  Mtge  H 

Central  Pacific  1st  Mtge  I 

Western  Pacific  1st  Mtge.   ...A 
Western  Pacific  1st  Mtge  B 

California  &  Oregon  1st  Mtge.  | 

C.  P.  RR.—  Cal.  &  Or.  Div.  1st  j 
Mtge.  ext  B  f 

San  Joaqnin  Valley  RR  

1st  Mtge.  Land  Grant  Bonds  —  ext. 
Fifty-  Year  Bonds  of  1936  

Fifty-  Year  Bonds  of  1939  

159,319  68 

Totals  

3,232,540 

59,775,000 

12,956,600  73 

SINKING  FUNDS  MANAGED  BY  BOARD 
OF  DIRECTORS. 


COMPANY'S  SINKING  FUNDS. 

FOR  YEAR  ENDING  JUNE  30, 1898. 
Incrte*le.fliom       Increase  from        Balance  in 


Balance  in 

Funds 
June  30, 1897. 


No.  3.— For  Redemption  of  Central  Pacific  RR. 
Co.  1st  Mtge.  Bonds,  Series  A,  B,  C  and  D. 
Annual  Sinking-fund  Requirement,  $50,000,  $ 

commencing  1870 3,644,05746 

No.  4. — For  Redemption  of  Central  Pacific  RR. 
Co.  1st  Mtge.  Bonds,  Series  E,  F,  G,  H 
and  I.  Annual  Sinking-fund  Requirement, 
$50,000,  commencing  1872 3,039,829  25 

No.  5.— For  Redemption  of  Western  Pacific  RR. 
Co.  1st  Mtge.  Bonds,  Series  A  and  B.  An- 
nual Sinking-fund  Requirement,  $25,000, 
commencing  1876 1,063,709  53 

No.  6. —For  Redemption  of  California  and  Oregon 
Div.  Bonds.  Series  A  and  B.  Annual  Sink- 
ing-fund Requirement,  $100,000,  IbIG  to 
1891 1,717,044  28 

No.  9.— For  Redemption  of  San  Joaquin  Valley 
RR.  Co.  Bonds.  Annual  Sinking-fund  Re- 
quirement, $50,000,  commencing  1880 1,488,842  81 


^"DelfT/8     on  Investments.    June  30, 1888. 


25,000  00  201,156  15  3,870,213  61 


25,000  00 


12,500  00 


25,000  00 


165,860  26  3,230,689  51 


10,953,483  33         87,500  00 
Investments. 


58,863  48 

94,467  82 

82,554  79 
602,902  50 


Par  Value. 


1  bond  Western  Pacific  RE.  1st  mtge.  6  p.  c 1,000  00 

2  bonds  San  Joaquin  Valley  RR.  1st  mtge.  6  p.  c 2,000  00 

2,035  bonds  Southern  Pacific  RR.  of  New  Mexico  1st  mtge.  6  p.  c 2,035,000  00 

1,262  bonds  Southern  Pacific  RR.  of  California  1st  mtge.  5  p.  c 1,262,000  00 

1,024  bonds  G.  H.  &  S.  A.  Ry.  1st  mtge.  5  p.  c 1,024,000  00 

1,788  bonds  Guatemala  Central  RR.  1st  mtge.  6  p.  c 1,788,000  00 

2,501  bonds  Southern  Pacific  Co.  Steamship  1st  mtge.  6  p.  c 2,501,000  00 

600  bonds  Northern  California  Ry.  1st  mtge.  5  p.  c 600,000  00 

1,000  bonds  Morgan's  Louisiana  ;md  Texas  RR.  and  SS.  Co.  mtge.  of  1893,  5  p.  c 1,000,000  00 

322  bonds  Iberia  and  Vermilion  RR.  1st  mtge.  5  p.  c 322.000  00 

548  bonds  Fort  Worth  and  New  Orleans  Ry.  1st  mtge.  6  p.  c 548,000  00 

300  bonds  Austin  and  Northwestern  RR.  1st  mtge.  5  p.  c 300,000  00 


1,135,073  01 

1,811,512  10 

1,596,397  60 
11,643,885  83 

Cost. 

$ 

1,00000 

2,00000 

2,035,000  00 

1,203,12000 

997,12000 

1,788,000  00 

2,625,894  00 

540,000  00 

1,000,00000 

322,000  00 

548,000  00 

262,500  00 


Total  Investment  of  Funds .11,383,000  00    11,324,634  00 

SINKING  FUND  No.  10.— For  the  redemption  of  5  p.  c.  bonds  of  1939  (Met'-onolitan  Trust  Co.  of  New 
York,  trustee).— Balance,  June  30,  1897,  $159,319.68;  interest  on  investment,  $5,903.76;  six  months'  proportion 
of  annual  payment  under  mortgage,  due  Dec.  31  of  each  year,  $25,000— total,  $159,319.68.  Contra:  Balance  in 
fund,  June  30,  1898  ($177,000  face  value  Central  Pacific  RR,  5  p.  c,  bonds  of  1939,  purchased  for  $154,590; 
cash  uninvested,  $4,729.68),  $159,319.68, 
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SINKING  FUND  No.  11.— For  the  redemption  of  California  and  Oregon  Division  "bonds,  Series  A  and 
/?,  under  indenture  of  Sept.  25,  1891.— Balance  June  30,  1897,  $61,708.49;  interest  earned  thereon,  $2,682.92; 
six  months'  proportion  of  annual  payment  under  mortgage,  due  Dec.  31  of  each  year,  $5,000 — total,  $69,391.41. 
Contra:  Balance  in  fund,  June  30,  1898  ($65,000  face  value  California  and  Oregon,  Series  A  and  B,  bonds  5  p.  c., 
purchased  for,  $67,397.50;  cash  uninvested,  $1,993.91),  $69,391.41. 

Land  Grant  Account,  year  ending  June  30, 1898. 


Receipts. 

Balance  June  30,  1897 $1,482,733  36 

Cash  from  Sales  Paid  in  Full. $20,259  10 
Cash  Payments  on  Time  Con- 
tracts      15,13637 

Principal     of     Deferred     Pay- 
ments,   Collected 132,190  16 

Interest  on  Deferred  Payments, 

Collected    32,363  09 

Stumpage  and  Timber  Sales 1,285  67 

Interest    on    Bonds    and    Notes 
held  by  Trustees 107,127  78—  308,362  17 


Total    $1,791,095  53 


Disbursements. 
Payments  to  Trust  Fund  for 
Redemption  of  Land  Grant 

Mtge.  of  1870 

Interest     on     Deferred     Pay- 
ments,  Refunded $609  40 

Refunded  on  Time  Contracts.      1,502  40 

Trustees'  Expenses 3,567  86 — 

Decrease    in    Principal    of   De- 
ferred Payments: 
Principal     Collected     During 

the  Twelve  Months 132,190  16 

Contracts    Cancelled    During 

the  Twelve  Months 205,073  25 


$254,036  29 


5,679  66 


$337,263  41 

Less  Principal  of  Deferred 
Payments  on  Credit  Sales 
During  Twelve  Months 76,454  60—  260,808  81 

Balance,  June  30,  1898,  Consist- 
ing of  Uncompleted  Pay- 
ments on  Land  Sales. . . .  158,731  51 

Principal  of  Deferred  Pay- 
ments    553,612  31 

Interest  on  Deferred  Pay- 
ments   558,223  95—1,270,570  77 


Total    '. $1,791,095  53 


Land  Subsidy. — Every  alternate  section  of  public  land  designated  by  odd  numbers,  to  the  amount  of  10 
alternate  sections  per  mile  on  each  side  of  said  road  on  the  line  thereof,  and  within  the  limit  of  20  miles  on 
each  side  of  said  railroad,  not  sold,  reserved,  or  otherwise  disposed  of  by  the  United  States,  and  to  which  a 
preemption  or  homestead  claim  may  not  have  attached. 

Land  Grant. — The  total  amount  of  lands  granted  to  the  Central  and  the  California  and  Oregon  Cos.,  20 
sc<  -lions  to  I  he  mile,  is  estimated  at  12,500,000  acres.  Total  acres  acquired  by  patent  to  June  30,  1898,  5,465,- 
511.70.  These  lands  are  covered  by  the  land  trust  mortgages.  The  sales  for  the  year  ending  June  30,  1898, 
amounted  to  37,771.28  acres  at  an  average  price  of  $2.96  per  acre.  Contracts  cancelled,  207,926.97  acres. 
Total  sales  to  June  30,  1898,  3,182,107.70  acres. 


Trust  Fund  for  the  Redemption  of  Land  Grant  Bonds  0/1870. 


Balance  June  30,   1807 $1,812,992  99 

Receipts  for  Account  of  Com- 
pleted Payments  on  Land 
Sales  $146,908  51 

Interest  on  Central  Pacific  Rail- 
road Bonds  of  1939,  Collected 
by  Metropolitan  Trust  Co., 
Trustee  88,833  34 

Interest  Collected  on  Note  of 
('.  P.  RR.  .Co.  for  $400,000...  18,294  44—254,036  29 


Amount  Paid  for  Face  Value  of  $195,000 
Land    Grant    Bonds    Redeemed    During 

Year  Ending  June  30,  1898 $195,673  75 

Balance  June  30,  1898,  consisting  of: 
Metropolitan   Trust   Company,    Trustee, 
$680    in    Cash,    and    $2,038,000    Face 
Value  of  5  p.  c.  Bonds  of  1939 1,871,355  53 


Total    $2,067,029  28  -  Total    

Land  grant  bonds  of  1870  redeemed  to  June  30,  1898,  $7,796,000. 
Company  Sinking  Funds,  general  statement  of  income  and  application. 


$2,067,029  28 


Balance  -June  30,  1897 $19,220,428  55 

Interest  Earned  on  Investments,  year  to 

June  30,  1898 613,489  18 

Proportion  of  Annual  Requirements  of 

Mortgages,  Six  Months,  Available  Dec. 

31,  1897 117,500  CO 


Total    $19,951,417  73 


Balance  June  30,  1898: 

To  B'ds  Purch'd  and  Can- 
celled for  Acct.  of  the 
following  Sink'g  Fund: 

No.  1,  Convertible  B'ds..  .$1,283,120  81 

No.  2,  Cal.  State  Aid  B'ds  1,285,000  00 

No.  4,  Central  Pacific  RR. 
1st  Mtge.  Bonds,  Series 
E  and  G 2,00000 

No.  6,  Cal.  and  Ore.  Bds., 
Series  B 1,518,000  00 

No.  7,  Income  Bonds 3,285,000  00 

No.  8,   San  Fran.,   Oakl'd 

and  Alameda  Bds 705,700  00— $8,078,820  81 

To  Amounts  in  Sinking  Funds: 

Table  D $11,643,885  83 

Table   E 159,319  68 

Table   F 69,391  41—11,872,596  92 


Total    $19,951,417  73 
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Payments  to  United  StCttes  Government  under  Thurman  Act. 


Balance,  Dec.  31, 1896 $15,564,223  21 

Proportion  of  Thurman   Act 

Requirement  Taken  up  in 

Annual  Report  ending  June 

30,  1897 $324,521  53 

Proportion  for  the  Second  Six 

Months  ending  Dec.  31, 1897.   390,670  95 
Total  Annual    Requirements    Paid    the 

United  States  for  the  Year  ending  Dec. 

81,  1897 715,192  48 

Total $16,279,415  69 


To  application  of  balance  as  follows  : 

Payments  for  United  States 

Bonds  and  Interest $10,156,760  86 

Payments    for  Sinking 

Fund   in  United    States 

Treasury 6,122,654  83— $16,279,415  69 


$16,279,415  69 


United  States  Government  Account. 

The  allotments  of  the  various  amounts  withheld  by  the  Government  on  account  of  transportation  services 
rendered  and  cash  payments  made  by  the  company,  arisjjig  from  the  issue  of  bonds  in  aid  of  the  construction 
of  the  railroad,  as  shown  by  Government  statements  to  June  30,  1898,  are  as  follows— attention  being  called 
to  the  fact  that  the  method  of  stating  said  account  was  changed  in  the  month  of  April,  1898,  and  credit  was 
allowed  this  company  for  "  judgments  and  allowed  claims,"  amounting  to  the  sum  of  $1,162,939.48.  This 
amount  represents  judgments  obtained  against  the  Government  and  claims  allowed  by  the  accounting  officers 
of  the  Treasury  Department,  but  for  which  no  appropriation  has  been  made  by  Congress: 

Bonds  Issued  by  the  United  States  : 

To  Central  Pacific $25,885,120  00 

To  Western  Pacific. 1,970,560  00— $27,835,630  00 

Interest  paid  by  the  United  States  : 

On  Central  Pacific  Bonds $45,510,464  04 

On  Western  Pacific  Bonds 3,412,952  94—  48,923,416  98 


LESS 


$76,779,096  98 


Amounts  repaid  and  withheld  by  the  Accounting  Officers  of  the  U.  S.  Treasury,  as  follows  : 

Bond  and  Interest  Account — By  Transportation  Services $8,287,923  81 

By  5  p.  c.  Net  Earnings 658,283  26-    8,946,207  07 

Sinking  Fund  Account— By  Transportation  Services 5,338,237  14 

By  Cash  Payments 633,992  48 

By  Interest  and  Premium  on  Bonds $3,034,655  36 

Less  Premium  on  Bonds  Purchased 1,344,234  68—    1,690,420  68 

Judgments  and  Allowed  Claims 1,162,939  48—    8,825,589  78 

Total $17,771,796  85 

Balance  Due  United  States,  June  30,  1898 59,007.300  13 


The  sinking  fund  in  the  United  States  Treasury  was  created  by  the  "  Thurman  Act  "  of  May  7,  1878. 
(See  MANUAL  for  1898,  page  778.)  The  Secretary  of  the  Treasury,  as  custodian  of  this  fund,  made  investments 
at  various  times  in  United  States  bonds  and  first  mortgage  bonds  of  the  respective  companies  whose  lien  was 
prior  to  that  of  the  United  States,  but  always  at  a  premium.  This  premium  amounted  to  the  sum  of  $1,344,- 
234.68,  shown  in  the  preceding  statement. 

The  investments  remaining  in  the  hands  of  the  Secretary  of  the  Treasury  on  account  of  the  sinking  funds 
of  this  company  on  June  30,  1898,  were  as  follows:  United  States  5  p.  c.  bonds  of  1894,  $125,000;  Western 
Pacific  RR.  1st  mtge.  bonds,  $117,000— total  investment,  $242,000. 

Pursuant  to  an  Act  of  Congress  approved  June  19,  1878  (20  Stat.  169),  the  United  States  Commissioner  of 
Railroads  has  made  an  annual  examination  of  the  accounts  of  the  company  to  determine  the  amounts  cur- 
rently due  the  United  States  under  the  provisions  of  the  Acts  of  1862,  1864,  and  the  Thurman  Act  of  1878,  and 
payments  have  been  annually  made  or  provided  by  the  company  for  the  amounts  so  ascertained.  A  summary 
of  these  accounts  to  Dec.  31,  1897  (when  such  payments  are  due  arid  payable),  as  shown  by  the  books  of  the 
company,  is  as  follows: 

1897  1896 

Annual  Requirement  under  the  Thurman  Act $715,192  48  $644,573  83 

Applicable  as  follows  : 

To  United  States  Bonds  and  Interest 

To  Sinking  Fund  in  United  States  Treasury 


417,294  46 
297,898  02 


350,173  58 
294,400  25 


Payments  to  the  United  States  Government  to  Dec.  31,  as  per  settlements  with 
United  States  Commissioner  of  Railroads  : 

For  United  States  Bonds  and  Interest $10,156,760  86 

For  Sinking  Fund  in  United  States  Treasury 6,122,654  83 

Total $16,279,415  69 


$9,739,466  40 
5,824,756  81 

$15,564,223  21 


Under  an  Act  of  Congress,  approved  July  7,  1898,  the  Secretary  of  the  Treasury,  the  Secretary  of  the 
Interior  and  the  Attorney-General  were  appointed  a  commission  with  full  power  to  effect  a  settlement  of  the 
indebtedness  of  this  company  to  the  Government.  On  Feb.  1,  1899,  an  agreement  was  reached  which  provides 
in  substance  as  follows: 

The  balance  of  the  indebtedness  due  to  the  United  States  as  of  Feb.  1,  1899,  amounted,  principal  and 
interest,  to  $58,812,715.48.  The  agreement  provides  for  the  payment  of  the  whole  of  this  indebtedness  within 
ten  years  in  equal  semi-annual  installments,  with  interest  meanwhile  at  the  rate  of  3  p.  c.  per  annum,  payable 
setni-annually.  These  payments  are  to  be  evidenced  by  twenty  notes  of  the  company,  falling  due,  one  every 
six  months  beginning  Aug.  1,  ]8!J9,  which  are  to  be  secured  by  an  equal  amount  at  face  value  of  new  1st 
refunding  mtge.  4  p.  c.  gold  bonds,  to  be  delivered  to  the  United  States  as  soon  as  practicable  after  delivery 
of  the  notes.  In  case  of  default  in  payment  of  interest  or  principal  of  any  of  said  notes,  or  of  failure  to  deliver 
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the  1st  refunding  mtge.  4  p.  c.  gold  bonds  within  the  time  limited  in  said  agreement  of  settlement,  the  whole 
amount  of  said  notes  then  outstanding  will  become  immediately  di/e  and  payable.  Messrs.  Speyer  &  Co.  of 
New  York,  have  agreed  to  purchase  the  $11,762,543.12  of  said  notes  earliest  maturing,  so  that  the  amount  of 
said  1st  refunding  mtge.  4  p.  c.  gold  bonds  to  be  retained  as  collateral  by  the  United  States  will  be  $47,056,- 
000,  par  value,  thereof. 
» 

PLAN  OF  READJUSTMENT  OF  THE  FINANCIAL  AFFAIRS  OF  THE  COMPANY. 

In  order  to  create  the  new  1st  refunding  mtge.  gold  bonds  it  was  considered  expedient  to  promptly 
readjust  the  financial  affairs  of  the  company,  and  accordingly  a  plan  was  promulgated  under  date  of  Feb.  8, 
1899,  which  was  declared  operative  on  March  28,  1899.  It  provided  for  the  retirement  of  all  the  outstanding 
securities  of  the  company,  both  stock  and  bonds,  and  for  the  organization  of  a  new  company  with  a  share 
capital  of  $20,000,000  4  p.  c.  cumulative  preferred  stock  and  $67,275,500  common  stock  and  with  authority  to 
issue  $100,000,000  1st  refunding  mtge.  4  p.  c.  gold  bonds,  and  $25,000,000  2d  mtge.  3£  p.  c.  gold  bonds. 

CAPITAL  STOCK. — The  preferred  stock  will  be  entitled  to  cumulative  dividends  up  to  4  p.  c.  per  annum, 
in  gold,  payable  semi-annually,  beginning  from  Aug.  1,  1899,  before  payment  of  any  dividend  on  the  common 
stock.  Thereafter,  dividends  up  to  4  p.  c.  per  annum  to  be  paid  on  the  common  stock,  and  the  balance  of 
dividends  to  be  paid  pro  rata  upon  preferred  and  common  stock.  The  preferred  stock  will  be  preferred  as 
to  capital  towards  the  common  stock  on  any  liquidation  or  dissolution  of  the  company.  It  is  provided  that 
no  additional  mortgage  shall  be  put  upon  the  property  and  that  no  increase  in  the  amount  of  the  preferred 
stock  authorized  under  the  plan  shall  be  made  except  in  each  instance  .after  obtaining  the  consent  of  the 
holders  of  75  p.  c.  of  the  whole  amount  of  preferred  stock  and  a  majority  of  the  whole  amount  of  common 
stock  at  the  time  outstanding. 

FIRST  REFUNDING  MORTGAGE  GOLD  BONDS. — These  bonds  will  bear  interest  from  Aug.  1, 1899,  free  of  taxes, 
and  run  not  less  than  45  years.  They  are  to  be  secured  by  a  mortgage  upon  all  the  railroads,  terminals  and 
equipment  now  owned  by  the  Central  Pacific  RR.  Co.,  covering  about  1,349  miles  of  1st  track  and  about  365 
miles  of  2d  track  and  sidings,  or  shall  be  secured  by  deposit  as  collateral  security  therefor  of  at  least  90  p.  c. 
of  the  present  outstanding  1st  mtge.  bonds  of  the  Central  Pacific  RR.  Co.  of  California,  and  the  Western 
Pacific  RR.  Co.  above  mentioned,  and  of  at  least  75  p.  c.  of  the  aggregate  of  all  the  now  outstanding  bonds 
of  the  Central  Pacific  RR.  Co.  and  of  all  now  outstanding  bonds  of  the  divisional  companies  by  the  consolida- 
tion whereof  it  was  formed,  including  such  1st  mtge.  bonds  of  the  Central  Pacific  RR.  Co.  of  California  and 
Western  Pacific  RR.  Co.  The  United  States  Government  will  retain  $47,056,000  of  the  bonds  as  collateral 
sec-uritv  for  the  $47., 050, 172. 4 8  of  the  3  p.  c.  notes  remaining  in  its  possession.  As  these  notes  are  paid,  an 
equivalent  amount  of  these  bonds  will  be  returned  to  the  company,  and  the  mortgage  will  provide  that  they 
may  then  be  reissued  at  the  same  or  a  lower  rate  of  interest  if  the  company  shall. deem  it  expedient.  In  no 
event  is  the  total  amount  of  bonds  outstanding  at  any  one  time  under  this  mortgage  to  exceed  $100,000,000. 

SECOND  MORTGAGE  GOLD  BONDS. — These  bonds  will  run  30  years,  and  bear  interest  from  Aug.  1,  1899,  free 
of  taxes.  They  are  to  be  secured  upon  the  same  property  as  the  1st  refunding  mortgage,  but  subject  to  the  lien 
thereof,  and  also"  by  deposit  of  all  assets  now  or  hereafter  held  in  the  sinking  funds  of  the  company  (see  page 
708)  and  by  a  trust  deed  upon  the  lands  covered  by  the  land  grant  mortgage  of  Oct.  1,  1870.  All  income 
derived  from  the  sinking  fund  securities  or  from  the  lands  is  to  be  applied  primarily  to  the  payment  of  the 
euinnt  interest  on  these  bonds,  and  afterward  to  the  payment  of  any  prior  fixed  charges;  but  so  long  as  no 
default  exists  in  respect  to  principal  or  interest  on  these  bonds,  the  company  may,  at  its  discretion,  sell  the 
sinking  fund  securities  and  the  lands  and  apply  the  proceeds  thereof  to  'the  retirement  of  these  bonds  when 
.they  can  be  purchased  at  not  above  par  and  accrued  interest.  When  the  bonds  can  not  be  purchased  at  par 
and  interest  the  amount  in  the  company's  treasury  available  for  that  purpose  may  be  applied,  at  the  dis- 
cretion of  the  company,  to  the  retirement  either  of  these  bonds  or  of  any  bonds  secured  by  prior  liens  upon 
the  property. 

It  is  provided  that  no  other  new  mortgage  (except  to  refund  the  1st  refunding  mtge.  bonds  or  the  2d 
mtge.  bonds)  is  to  be  made  upon  the  properties  covered  by  the  mortgages  securing  the  1st  refunding  mtge. 
bonds  and  the  2d  mtge.  bonds,  so  long  as  any  of  such  bonds  of  either  class  or  any  of  the  4  p.  c.  gold  bonds  of 
the  Southern  Pacific  Co.,  referred  to  hereafter,  are  outstanding;  and  that  no  other  new  mortgage  is  to  be 
made  by  the  company  upon  said  properties  except  with  the  assent  of  the  holders  of  75  p,  c.  of  the  preferred 
stock  and  a  majority  of  the  common  stock  at  the  time  outstanding. 

DISTRIBUTION  OF  THE  NEW  SECURITIES. 

COMMON  STOCK. — It  was  provided  that  the  entire  issue  of  the  new  common  stock  should  be  sold  to  a 
syndicate  and  offered  for  sale  to  depositors  of  the  old  common  stock  at  $2  per  share.  The  Southern  Pacific 
Co.  offered  to  purchase  all  of  the  old  common  stock  deposited  under  the  plan  and  to  issue  therefor  share  for 
share  in  its  own  common  stock  and  25  p.  c.  thereof  in  the  new  4  p.  c.  gold  bonds  of  the  Southern  Pacific  Co. 
referred  to  hereafter. 

PREFERRED  STOCK. — The  new  preferred  stock  was  authorized  for  the  following  purposes:  $12,000,000  to  be 
delivered  to  the  Southern  Pacific  Co.  in  consideration  of  the  issue  of  an  equal  amount  at  par  value  of 
the  Southern  Pacific  Co.'s  new  4  p.  c.  gold  bonds,  such  bonds,  after  providing  for  the  requirements  of 
the  readjustment,  to  be  applied  only  to  betterments  and  additions  to  this  company's  property;  $3,000,000  to 
be  delivered  to  the  same  company  in  consideration  of  the  issue  of  an  equal  amount  at  par  value  of  its  said 
4  p.  c.  gold  bonds,  to  be  used  to  provide  additional  funds,  if  required,  for  the  payment  of  the  3  p.  c.  notes 
to  the  United  States,  and  thereafter  to  be  applied  only  for  betterments  and  additions  to  this  company's 
properties;  the  remaining  $5,000,000  to  be  reserved  to  be  issued  from  time  to  time  to  an  equal  amount  at  par 
value  in  consideration  of  the  issue  of  $5,000,000  of  said  Southern  Pacific  Co.'s  4  p.  c.  gold  bonds  for  better- 
ments and  additions  to  this  company's  properties  (such  bonds  to  be  issued  at  the  rate  of  not  exceeding  $200,000 
par  value  thereof  per  annum). 

FIRST  REFUNDING  MORTGAGE  GOLD  BONDS. — These  bonds  were  authorized  to  be  applied  as  follows:  $47,- 
056,000  to  be  retained  by  the  United  States  Government  as  collateral  security  for  the  $47,050,172.48  of  the  3  p.  c. 
notes  remaining  in  its  possession;  $51,253,500  to  be  issued  in  partial  exchange  for  the  outstanding  bonds  of  the 
company;  the  remaining  $1,690,500  to  be  sold  to  a  syndicate  to  provide  cash  requirements  of  the  plan. 

SECOND  MORTGAGE  GOLD  BONDS. — Of  these  $13,695,000  were  authorized  to  be  issued  in  partial  exchange 
for  the  outstanding  bonds  of  the  company,  the  remaining  $11,305,000  to  be  s<>ld  to  a  syndicate  to  provide  cash 
requirements  of  the  plan. 
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The  following  statement  shows  the  amount  of  cash  and  new  securities  offered  to  the  holders  of  the  com- 
pany's outstanding  bonds: 


EXISTING  BONDS  AND  STOCK  TO  BE  DEPOSITED. 

EACH  $1,000  RKCEIVES. 

Cash.* 

New  4  p.  c. 
First  Refunding 
Mortgage  Gold 
Bonds. 

New  3±  p.  c. 
Mortgage 
Gold  Bonds. 

Central  Pacific  RR.  Co.  1st  Mlge.  Bonds,  Series  A  

§33  33 
29  17 
35  00 
50  00 
41  67 
50  00 
41  67 

29  17 

$1,000 
1,000 
1,000 
1,000 
500 
500 
500 

1,000 

$50 
50 
50 
75 
700 
900 
800 

200 

Series  B,  C,  D,  E,  F,  G,  H  and  I  

Western  Pacific  RK.  Co.  1st  Mtge.  Bonds,  Series  A  and  B  

Central  Pacific  RR.  Co.  (San  Joaquin  Vy.)  Branch  1st  Mtge.  Bonds. 
Central  Pacific  RR.  Co.  Land  Bonds  : 

Central  Pacific  RR.  Co.  50-yr.  6  p.  c.  Bonds  

Central  Pacific  RR.  Co.  50-yr.  5  p.  c.  Bonds            .... 

^California  &  Oregon  RR.  Co.  and  Central  Pacific  RR.  Co.,  successor, 
1st  Mtge.  Bonds,  Series  A.  and  B          .... 

*  Interest  from  the  due  dates  of  the  last  coupons  matured  prior  to  Feb.  1,  1899,  at  the  same  rates  up  to 
the  date  when  the  new  bonds  begin  to  bear  interest — namely,  Aug.  1,  1899. 

AGREEMENT  AND  GUARANTEES  OF  THE  SOUTHERN  PACIFIC  Co. 

Under  the  agreement  whereby  the  Southern  Pacific  Co.  offered  to  purchase  the  entire  issue  of  com- 
mon stock  it  was  provided  that  $36,819,000  4  p.  c.  gold  bonds  of  that  company  should  be  issued  for  the 
following  purposes:  $16,819,000  in  part  payment  of  the  purchase  price  of  the  common  stock,  being  25  p.  c. 
thereof;  $15,000,000  in  consideration  of  the  issue  of  an  equal  amount  of  the  new  preferred  stock  of  this  com- 
pany as  before  stated;  the  remaining  $5,000,000  to  be  reserved  for  additions  and  betterments  to  this  company's 
property,  to  be  issued  at  the  rate  of  not  exceeding  $200,000  per  annum  against  the  issue  of  an  equal  amount  of 
the  new  preferred  stock.  These  bonds  bear  interest  from  Aug.  1,  1899,  free  of  taxes,  and  run  for  50  years, 
subject  to  redemption  at  any  time,  at  the  option  of  the  Southern  Pacific  Co.  at  par  and  accrued  interest  upon 
six  months'  notice  by  publication.  They  are  secured  by  a  collateral  trust  mortgage  covering  the  entire  $20,- 
000,000  of  preferred  stock,  issued  and  to  be  issued,  together  with  the  common  stock  purchased  by  the  Southern 
Pacific  Co.  It  is  provided  that  so  long  as  any  of  said  4  p.  c.  gold  bonds  of  the  Southern  Pacific  Co.  remain 
outstanding  neither  the  preferred  -nor  common  stock  of  this  company  shall  be  increased  beyond  the  amounts 
hereinbefore  mentioned  respectively,  unless  arrangments  have  been  made  for  depositing  under  said  collateral 
trust  mortgage  the  same  proportionate  part  of  such  increase  of  each  class  of  stock  as  the  stock  of  such  class 
theretofore  covered  by  such  mortgage  was  of  the  whole  outstanding  stock  of  such  class  as  the  same  existed 
before  such  increase;  and  also  that  this  shall  not  be  merged  or  consolidated  with  any  other  railroad  company 
\\ithout  the  consent  of  the  holders  of  the  majority  in  amount  of  such  4  p.  c.  gold  bonds  of  the  Southern 
Pacific  Co.  then  outstanding. 

It  was  further  agreed  by  the  Southern  Pacific  Co.  that  upon  delivery  to  it  of  the  first  issue  of  $12,000,000 
new  preferred  stock,  and  at  least.  377, 194  shares  of  the  common  stock  of  this  company,  it  would  simultaneously, 
by  appropriate  written  instruments  endorsed  thereon,  guarantee  unconditionally  the  payment  of  the  principal 
and  interest,  as  they  shall  severally  mature,  of  the  1st  refunding  mtge.  4  p.  c.  gold  bonds  at  the  rate  of  4  p.  c. 
per  annum,  and  of  the  3£  p.  c.  mtge.  gold  bonds  at  the  rate  of  3£  p.  c.  per  annum,  payable  in  gold,  free  of 
taxes,  beginning  from  Aug.  1,  1899. 

Directors  (elected  April  28,  1899).— Isaac  L.  Requa,  John  C.  Kirkpatrick,  Charles  F.  Hunt,  George  R. 
Bnrdick,  George  F.  Schwarz,  E.  C.  McShane,  Charles  H.  Trolliet,  San  Francisco,  Cal.  OFFICERS  :  ISAAC  L. 
REQUA,  Pres.;  John  C.  Kirkpatrick,  Treas.;  W.  M.  Thompson,  Sec.  <fe  Contr.,  San  Francisco,  Cal.;-  Charles 
Babbidge,  Asst.  Sec.;  F.  H.  Davis,  Asst.  7reas.,  New  York,  N.  Y.  GENERAL  OFFICE,  San  Francisco,  Cal. 
Eastern  Office,  23  Broad  St.,  New  York,  N.  Y. 

OREG-ON  AND  CALIFORNIA  RR.— Length  of  road  (owned,  654.04  m. ;  leased  from  Northern 
Pacific  Terminal  Co.,  1.72  m.),  655.76  m.;  total  track  (steel,  659.91  m.),  735.34  miles.  Rail,  35  to  56  Ibs. 
Gauge,  4  ft.  8i  in. 

History.— Chartered  March  17,  1870,  as  a  successor  of  the  Oregon  Central  RR.  Co.,  of  Salem,  which  was 
organized  April  22,  1867.  The  Oregonian  and  the  Portland  and  Yamhill  RRs.  were  purchased  July  31,  1893. 
(See  MANUAL  for  1893,  page  1021.)  Leased  for  34  years  from  Aug.  1,  1893,  to  the  Southern  Pacific  Co.  "  By 
the  terms  of  this  lease  the  net  earnings  or  income,  after  payment  of  all  fixed  charges,  is  to  be  applied  by  the 
lessee  company  to  the  payment  of  interest  on  the  bonded  indebtedness  of  the  lessor  company,  which  company 
shall  be  entitled  to  the  residue  of  such  net  earnings  up  to  7  p.  c.  on  preferred  and  6  p.  c.  on  the  common 
stock,  any  excess  of  such  amounts  to  be  retained  by  the  lessee.  Should  the  excess  of  net  earnings  or  income 
be  insufficient  to  pay  the  interest,  as  aforesaid,  then  and  in  such  event  it  shall  be  optional  with  the  lessee 
company  to  make  good  the  deficiency.  Should  it  do  so  it  may  reimburse  itself  for  such  deficiencies  or  advances 
out  of  subsequent  earnings,  with  interest  at  6  p.  c.  per  annum,  the  security  therefor  to  be  a  lien  on  the 
property  and  income  of  the  lessor  company.  The  lessee  company  guarantees  the  payment,  principal  and  inter- 
est, of  the  bonds  already  issued,  or  that  may  be  issued  thereafer,  under  a  mortgage  bearing  date  July  1,  1887, 
from  the  lessor  company  to  the  Union  Trust  Co.  of  New  York." 

Rolling  Stock,  June  30,  1898. — Locomotives,  49.  Cars — passenger,  39;  sleepers,  6;  combination,  3;  bag- 
gage, mail  and  express,  21;  freight  (fruit,  3;  furniture,  8;  caboose,  14;  box,  479;  combination,  50;  flat,  301; 
stock,  19),  874;  other,  35 — total,  978.  The  company  also  owned  3  narrow  gauge  locomotives,  103  box  cars,  57 
flat  cars  and  1  caboose  car.  which  were  being  sold  as  opportunity  offered. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  637,110;  freight,  532,694),  1,109,804  miles. 
Passengers  carried,  505,784;  carried  one  mile,  41,753,221.  Tons  freight  moved,  445,618;  tin-miles,  73,783,200. 
Earnings  (passenger,  $831,602;  freight,  $1,064,695;  other,  $211,554),  $2,107,851.  Operating  exp?nses,  $1,327,700. 
Net  earnings,  $780,151.  Payments:  Taxes,  $70,825;  rentals,  $52,974;  interest  on  bonds,  $950,850;  other  interest, 
$716— total,  $1,075,365.  Deficit  for  year,  $295,213;  add  for  cost  of  betterments  and  additions,  $29,270— total 
deficit,  advanced  by  Southern  Pacific  Co.,  $325,483. 

Profit  arid  Loss  Account,  year  ending  June  30,  1898. — Rental  from  Southern  Pacific  Co.,  $5,000;  land 
account  (subject  to  mortgage,  $68,530;  not  subject  to  mortgage,  $3,449),  $71,979;  sales  and  leases  of  town  lots, 
$500;  discount  on  $38,000  1st  mtge.  bonds  redeemed,  $9,500;  balance,  liabilities-  over  assets,  $4,382,695— total, 
$4.469,674.  Contra:  Balance,  Jtme  30,  1897,  $3,939,681;  deficit  in  operations  (see  income  account),  $295,213; 
interest  on  open  accounts,  $152,711;  land  department  expenses,  $26,273;  taxes  on  granted  lands,  $38,805;  re- 
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funded  on  land  contracts  cancelled  (subject  to  mortgage,  $57;  not  subject  to  mortgage,  $8,048),  $8,105;  land 
contracts  surrendered  (subject  to  mortgage,  $7,184;  not  subject  to  mortgage,  $1,462),  $8,646;  miscellaneous 
expenses,  $239 — total,  $4,469,674.  Although  the  lands  surrendered  constitute  an  asset  of  the  company,  they  are 
not  included  as  such  in  the  statement  of  assets. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($7,000,000  common  and  $12,000,000  preferred;  $100 
shares),  $19,000,000;  funded  debt,  $19,587,000;  Southern  Pacific  Co.,  $3,589,475;  unpaid  coupons  prior  to  lease 
to  Southern  Pacific  Co.,  $11,488;  unadjusted  accounts,  $16,640 — total,  $42,204,603.  Contra:  Construction  and 
equipment,  $35,581,857;  betterments  and  additions,  $1,026,364;  1st  mtge.  bonds  in  treasury,  $479,000;  in- 
dividuals and  companies,  $3,692;  cash,  $871;  land  contracts,  deferred  payments  on  time  sales  (not  subject  to 
mortgage,  $81,152;  subject  to  mortgage,  $547,580),  $628,732;  trustees  of  mortgage  of  June  1,  1881,  $23,487;  land 
trust  fund  mortgage  of  July  1,  1887,  $35,733;  deposits  for  payment  of  old  bonds,  coupons,  etc.,  $5,082;  real 
estate  and  town  lots,  $37,089;  profit  and  loss,  $4,382,695— total,  $42,204,603. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  40-yr.  $1,000  gold  coupon  bonds,  with  privilege  of  registration, 
due  July  1,  1927,  interest  Jan.  and  July,  at  the  office  of  the  lessee  in  New  York,  N.  Y. 

Land  Grant. — The  company  has  a  Congressional  grant,  estimated  to  be  under  the  various  charters  about 
4,700,000  acres,  of  which  there  had  been  receiyed  by  the  company  up  to  June  30,  1898,  2,561,685.30  acres;  dis- 
posed of  by  the  company  up  to  June  30,  1898,  about  504,606.53  acres.  Sales  during  year  ending  June  30,  1898, 
subject  to  mortgage,  14,253.43  acres  at  an  average  of  $3.92  per  acre;  not  subject  to  mortgage,  600.86  acres 
at  an  average  of  $4.42  per  acre.  Acres  returned  with  cancelled  contracts  (subject  to  mortgage,  1,934.50;  not 
subject  to  mortgage,  588.96),  2,523.46. 

Directors  (elected  April  11,  1899).—  Thos.  H.  Hubbard,  C.  P.  Huntington,  New  York,  N.  Y. ;  R.  Koehler, 
Geo.  H.  Andrews,  W.  W.  Bretherton,  W.  D.  Fenton,  L.  R.  Fields,  Portland,  Ore.;  George  Crocker,  F.  S.  Douty, 
H.  E.  Huntington,  San  Francisco,  Cal.  OFFICERS:  THOS.  H.  HUBBARD,  Pres.;  C.  P.  Huntington,  Vice-Pres., 
New  York,  N.  Y.;  R.  Koehler,  2d  Vice-Pres.:  Geo.  H.  Andrews,  Sec.,  Portland,  Ore.;  N.  T.  Smith,  Treas.,  San 
Francisco,  Cal.;  I.  E.  Gates,  Asst.  Sec.,  New  York,  N.  Y.  GENERAL  OFFICE,  Portland,  Ore. 


ATLANTIC   SYSTEM:    Proprietary  Lines. 

LOUISIANA  WESTERN  RR.—  Length  of  road,  147.37  m.;  total  track  (steel,  169.62  m.),  179.67 
miles.  Rail,  52  Ibs.  The  route  of  this  road  originally  formed  the  western  extension  of  what  is  now  known  as 
the  New  Orleans  and  Mobile  RR.  (which  see).  Some  preliminary  work  had  been  done  in  the  way  of  grading, 
etc.,  when,  in  1876,  it  was  sold  under  foreclosure,  and  this  portion  purchased  by  Morgan's  Louisiana  and  Texas 
RR.  Co.,  which  subsequently  transferred  it  to  the  Louisiana  Western  RR.  Co.  The  construction  of  the  road 
was  commenced  in  1879,  and  the  whole  line  put  in  operation  in  Aug.,  1880.  This  road  is  included  in  the 
"  Omnibus  Lease."  Locomotives,  22.  Cars — passenger,  12;  compartment,  2;  sleepers,  2;  baggage,  etc.,  10; 
freight  (box,  507;  stock,  28;  flat,  859;  caboose,  6;  gondola,  97),  1,497— total,  1,523. 

Profit  and  Loss  Account,  year  ending  June  30,  1898.— Balance,  June  30,  1897,  $1,386,015;  surplus  income 
(see  page  696),  $180,153;  adjustment  of  interest  in  Wells,  Fargo  &  Co.  Express  contract,  $54,024;  miscellaneous 
collections,  $2,100— total,  $1,622,292.  Contra:  Balance  to  credit  of  general  account,  $1,622,292. 

.  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $3,360,000;  funded  debt,  $2,240,000;  Pacific 
Improvement  Co.,  $19,590;  profit  and  loss,  $1,622,292— total,  $7,241,882.  Contra:  Cost  of  road  and  equipment, 
etc.,  $7,075,202;  cash,  $2,305;  Morgan's  Louisiana  and  Texas  RR.  &  SS.  Co.,  $25,024;  Southern  Pacific  Co., 
$117,394;  Texas  and  New  Orleans  RR.  Co.,  $21,957— total,  $7,241,882. 

Directors.— C.  P.  Hantington,  I.  E.  Gates,  F.  H.  Davis,  H.  E.  Garth,  New  York,  N.  Y.;  A.  C.  Hutchinson, 
New  Orleans,  La.  OFFICERS  :  C.  P.  HUNTING-TON,  Pres.;  Wm.  Mahl,  Asst.  to  Pres.;  I.  E.  Gates,  Sec.  &  Treas., 
New  York,  N.  Y.;  Chas.  E.  Wermuth,  Asbt.  Sec.,  New  Orleans,  La.  GENERAL  OFFICE,  New  Orleans,  La. 

MORGAN'S  LOUISIANA  AND  TEXAS  RR.  (AND  SS.  CO.).— Length  of  road  (owned, 
258.08  m.;  leased  from  Texas  and  Pacific  Ry.  Co.,  23.60  m.),  281.68  m. ;  2d  track,  26.13  m.;  total  track  (steel, 
373.52  in.),  437.64  miles.  Rail,  60  Ibs.  Of  the  main  line  from  Cheneyville  to  Alexandria,  23.6  m.  is  owned  by 
the  Texas  and  Pacific  Ry.  Co.  (For  history,  see  MANUAL  for  1887,  page  891.)  This  road  is  included  in  the 
"  Omnibus  Lease."  Locomotives,  53.  Cars-^passenger,  35;  combination,  4;  sleeping,  14;  business,  1;  baggage, 
etc.,  22;  freight  (box,  980;  fruit,  119;  refrigerator,  57;  stock,  107;  flat,  194;  gondola,  60;  caboose,  22),  1,539; 
other,  43— total,  1,658  cars. 

Profit  and  Loss  Account,  year  ending  June  30,  1898.— Balance  from  June  30,  1897,  $5,171,204;  surplus 
income  (see  page  696),  $746,172;  adjustment  of  interest  in  Wells,  Fargo  &  Co.  Express  contract,  $145,900;  mis- 
cellaneous collections,  $416 — total,  $6,093,692.  Contra:  Expenditures  for 'betterments  and  additions  prior  to 
July  1,  1897,  charged  off,  $2,093,415;  cost  of  steamships  and  other  floating  equipment  lost  or  destroyed  prior 
to  July  1,  1897,  $259,862;  dividends  on  capital  stock,  $1,500,000;  balance  to  credit  of  general  account,  $2,210,- 
415- total,  $6,063,692. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road,  Betterments,  etc $21,531,142  81 

Securities  Owned    (see  page  702) 858,865  00 

Individuals  and  Companies  (Current) 3,043  65 

Individuals   and  Companies   (Deferred)..  64,61515 

Southern   Pacific   Co 1,520,173  93 

Iberia  and  Vermilion  RR.  Co 2,645  97 

Texas  and  New  Orleans  RR.  Co 37,511  60 

The  Direct  Navigation  Co 7,500  CO 

Unadjusted    Accounts 43,069  93 

Material,   Fuel  and  Supplies 337,172  32 


Total    Assets $24,983,891  82 


Capital   Stock $15,000,000  00 

Bonded   Debt   (see  below) 7,745,71608 

Unclaimed    Coupons 3,407  17 

Unadjusted    Accounts , 1,293  33 

Gal.,  Harris.  &  San  Antonio  Ry.  Co 1,036  46 

Louisiana  Western  RR.   Co 25,02395 

Profit  and  Loss 2,210,414  83 


Total   Liabilities $24,986,891  82 


The  funded  deot  outstanding  ($7,745,716.08)  June  30,  1898,  consisted  of: 

1st  mtge.  (M.  L.  <te  T.  RR.)  7p.  c.  40-yr.  coupon  bonds,  due  April  1,  1918.  int.  April  and  Oct $5,000,000  00 

1st  mtge.  (Alex.  Ext.)  6  p.  c.  40-yr.  gold  coupon  bonds,  due  July  1,  1920,  int.  Jan  and  July 1,494,000  00 

General  mtse.  5  p.  c.  20-yr.  bonds,  tinted  July  1,  1893,  int.  Jan.  and  July 1,000,000  00 

N.  O.,  O.  &  G.  W.  RR.  8  p.  c.  30-yr.  bonds,  due  April  1,  1889,  int.  April  and  Oct 2,713  92 

N.  O.,  O.  &  G.  W.  RR.  5  p.  c.  bonds  (extended  In  1889),  due  April  1,  1899,  int.  April  and  Oct 249,002  16 

The  N.  O.,  O.  &  G.  W.  RR.  bonds  are  secured  on  the  road  from  New  Orleans  to  Morgan  City,  80  m. ;  the 
1st  mtge.  M.  L.  &  T.  bonds  on  the  same  lines,  and  also  on  the  Houma,  Lafourche  and  Thibodeaux  branches; 
and  the  1st  mtge.  Alexandria  Extension  bonds  on  the  line  from  Morgan  City  to  Cheneyville,  125.5  m.,  and  also 
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on  the  Salt  Mine,  St.  Martinsville  and  Cypremort  branches.  The  N.  0.,  O.  &  G.  W.  5s  were  originally  8  p.  c. 
bonds,  but  interest  rate  was  reduced  when  they  were  extended.  Interest  on  bonds  is  payable  at  company's 
office  in  New  York.  Trustee  of  bonds:  Farmers'  Loan  and  Trust  Co.,  New  York. 

Directors.— G.  P.  Muntington,  New  York.  N.  Y.;  A.  C.  Hutchinson,  John  B.  Richardson,  Thornwell  Fay, 
New  Orleans,  La.:  C.  W.  Bcin,  Houston,  Tex.  OFFICERS  :  A.  C.  HUTCHINSON,  Pres.,  New  Orleans,  La.;  C.  W. 
Bein,  Wce-Pres.,  Houston,  Tex.;  John  B.  Richardson,  Sec.  &  Treas.,  New  Orleans.  La.  GENERAL  OFFICE,  New 
Orleans,  La. 

IBERIA  AND  VERMILION  RR.— Length  of  road,  16.13  m. ;  total  track  (steel,  17.0  m.),  17.77 
miles.  Gauge,  4  ft.  8g  in.  Rail,  56  and  60  Ibs.  Chartered  April  6,  1891.  Connects  at  Junction  with  Morgan's 
Louisiana  and  Texas  RR.  Operated  by  the  Southern  Pacific  Co.,  for  account  of  owners. 

Profit  and  Loss  Account,  June  30,  1898. — Adjustment  of  interest  in  Wells,  Fargo  &  Co.  Express  contract, 
$3,323;  miscellaneous  collections,  $15,173— total,  $18,496.  Contra:  Balance,  June  30,  1897,  $15,750;  deficit  for 
year  (see  page  696),  $2,746— total,,  $18,496. 

Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $300,000;  funded  debt,  $322,000;  interest  on 
bonds  to  June  30,  $6,708;  Morgan's  L.  &  T.  RR.  &  SS.  Co.,  $2,646— total,  $631,354.  Contra:  Cost  of  road 
and  franchises,  $615,081;  cash,  $1,100;  profit  and  loss,  $15,173— total,  $631,354. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  50-yr.  $1,000  bonds,  due  Aug.  1,  1943,  interest  Feb.  and  Aug. 

Directors.— J.  Kruttschnitt,  San  Francisco,  Cal.;  John  B.  Richardson,  Thornweil  Fay,  M.  B.  Bergeron,  H. 
J.  Leavy,  W.  F.  Owen,  New  Orleans,  La.;  R.  Natili,  H.  M.  Young,  T.  L.  Morse,  F.  P.  Davis»,  Morgan  City,  La.; 
A.  C.  Pickett.  P.  L.  Renondet,  Aug.  Erath,  R.  S.  Perry,  E.  A.  Pharr,  New  Iberia.  La.  OFFICERS  :  J.  KRUTT- 
SCHNITT, Pres.,  San  Francisco,  Cal.;  Thornwell  Fay,  Vice-Pres.;  John  B.Richardson,  Treas.,'  A.  C.  Pickett, 
Sec.,  New  Orleans,  La.  GENERAL  OFFICE,  New  Orleans,  La. 

Board  of  Directors,  Southern  Pacific  Co.,  elected  April  5,  1899. 


C.  P.  Huntington..New  York,  N.  Y. 
Edward  F.  Searles. 
H.E.Huntington.. San  Francisco,  Cal. 


Russell  G.Wilson. San  Francisco, Cal. 

W.H.Crocker.... 

Thos.  H.  Hubbard.  .New  York,  N.  Y. 


George  Crocker San  Francisco,  Cal.  |  J.  Kruttschnitt. 


Chas.  G.  Lathrop..San  Francisco,Cal. 

N.  T.  Smith 

J.  C.  Stubbs...  "  " 


.San  Francisco,  Cal. 


C.  P.  HUNTINGTON,  President New  York,  N.  Y. 

Thos.  H.  Hubbard,  Vice-President 

Geo.  Crocker,  2d  Vice-president San  Francisco,  Cal. 

John  C.  Stubbs,  3d  Vice-President "  " 

J.  Kruttschnitt,  4th  Vice- President  and  Gen.  Manager. .  " 

I.  E.  Gates,  Acting  Vice-President  and  Asst.  Secretary New  York,  N.  Y. 

H.  E.  Huntington,  Assistant  to  President.    San  Francisco,  Cal. 

Win.  Mahl,  2d  Asst.  to  President  and  Controller New  York,  N.  Y. 

Treasurer— -N.  T.  Smith San  Francisco,  Cal.  |  Sec.  &  Asst.  Con.— E.  C.  Wright San  Francisco,  Cal. 

(  4  Montgomery  St.,  San  Francisco,  Cal. 
GENERAL  OFFICES •<  23  Broad  St. ,  New  York,  N.  Y. 

(  Natchez  and  Magazine  Sts.,  New  Orleans,- La. 


SOUTHERN  PACIFIC  CO.  :  Texas  Lines. — COMPANIES  IN  WHICH  THE  SOUTHERN 
PACIFIC  is  THE  PRINCIPAL  STOCKHOLDER  AND  WHICH  ARE  OPERATED  BY  THEIR  OWN 
ORGANIZATIONS. 

AUSTIN  AND  NORTHWESTERN  RR.— Austin  to  Llano,  Tex.,  99.75  m.;  Fairland 
to  Marble  Falls,  6.69  m. ;  Bessemer  Branch,  1.42  in. — total,  107.86m.;  total  track  (steel,  114.53 
m.),  120.98  miles.  Gauge,  4  ft.  81  in.  Rail,  62  Ibs. 

History. — Reorganization,  April  29,  1881,  of  a  company  of  the  same  rame.  The  Granite 
Mountain  and  Marble  Falls  RR.  was  built  by  this  company,  and  is  operated  under  contract 
witbout  lease  or  other  consideration.  (See  MANUAL  for  1891,  page  33.)  The  Southern  Pa- 
cific Co.  owns  a  controlling  interest  ($1,008,000)  in  the  capital  stock  of  this  company. 

Rolling  Stock,  June  30,  1898. — Locomotives,  8.  Gars — passenger,  2  ;  combination,  3  ; 
baggage,  etc.,  1;  business,  1 ;  freight  (box,  70;  flat,  230),  300— total  cars,  307. 

Profit  and  Loss  Account,  June  30,  1898.— Balance,  June  30,  1897,  $248,379  ;  gross 
transportation  earnings  (pa-senger,  $31,174;  freight,  $104,171;  other,  $10,247),  $154,592;  in- 
terest on  open  accounts,  $4,119— total,  $407,090.  Contra  :  Operating  expenses,  $139,239  ; 
taxes,  $7,846  ;  betterments  and  additions,  $10,897 ;  interest  on  funded  debt,  $96,000  ;  general 
administration  expenses,  $163;  miscellaneous  expenses,  $1,690;  accounts  charged  off,  $296; 
balance  to  credit  of  general  account,  $150,959— total,  $407,090. 

General  Bsilance  Sheet,  June  30,  1898.— Capital  stock  ($100  sharts\  $1,016,000;  funded 
debt,  $1,920,000;  current  liabilities  (including  $48,000  coupons  due  to  July  1),  $54,267  ;  de- 
ferred liabilities  (taxes  assessed  but  not  due),  $3,650  ;  contingent  liabilities  (including  $73,977 
due  to  H.  &T.  C.  RR.  Co.),  $75,245;  profit  and  loss,  $150,959— total,  $3,220,121.  Contra: 
Cost  of  road  and  franchises,  $3,085,992;  cash  and  current  assets  (including  materials,  etc., 
$5,088),  $112,919;  contingent  assets,  $21,209— total,  $3,220,121. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  50-yr.  $1,000  coupon  bonds,  due  Jan.  1,  1941,  interest  Jan.  and 
July,  at  the  office  of  the  Central  Trust  Co.,  New  York,  N.  Y.  The  bonds  are  guaranteed,  both  as  to  principal 
and  interest,  by  the  Southern  Pacific  Co.  Trustee:  Atlantic  Trust  Co.,  New  York,  N.  Y. 
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Directors.— Thos.  H.  Hubbard,  I.  E.  Gates,  New  York,  N.  Y.;  G.  A.  Quinlan,  J.  W. 
Lee,  E.  VV.  Cave,  Houston,  Tex.;  W.  It.  Handy,  A.  N.  Leitnaker,  Austin,  Tex.  OFFICERS  : 
THOS.  H.  HUBBARD,  Pres*,  New  York,  N.  Y. ;  A.  N.  Leitnaker,  Vice-Pres.  &  Treas.;  P.  J. 
Lawless,  Sec.,  Austin,  Tex.  GENERAL  OFFICE,  Houston,  Tex. 

CENTRAL  TEXAS  AND  NORTHWESTERN  RY.— Garrett  to  Waxahachie,  Tex., 
12.36  in.;  total  track  (steel,  14.15  m.),  14.90  miles.  Gauge,  4  ft.  8|  in.  Rail,  52  Ibs. 

History. — Organized  as  Waxahachie  Tap  RR.  Co.,  Jan.  25,  1875.  That  company  was  the 
recipient  of  $50,000  in  bonds  of  the  town  of  Waxahachie,  a  State  land  grant  of  16  sections 
per  mile,  and  local  subscriptions.  On  Sept.  28,  1881,  the  present  name  was  adopted.  The 
Southern  Pacific  Co.  owns  the  entire  capital  stock  of  this  company. 

Rolling  Stock,  June  30,  1898. — Locomotive,  1.  Cars — passenger,  1  ;  combination,  1 ; 
freight  (box,  70;  flat,  3),  73— total  cars,  75. 

Profit  and  Loss  Account,  year  ending  June  30,  1898.— Balance  June  30,  1897,  $228,168; 
earnings  (passenger,  $11,827;  freight,  $63,486;  other,  $7,264),  $82,577  ;  interest  on  open  ac- 
counts, $7,011— total,  $317,756.  Contra:  Operating  expenses,  $46,521;  taxes,  $1,811;  better- 
ments, etc.,  $733  ;  interest  on  bonded  debt,  $10,800  ;  general  expenses,  $9;  balance  to  credit 
of  general  account,  $257,882— total,  $317,756. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $200,000 ;  funded 
debt,  $180,000  ;  current  liabilities,  $6,642  ;  deferred  liabilities.  $865  ;  contingent  liabilities 
(including  $136,520  due  to  H.  &  T.  C.  RR.  Co.),  $138,182  ;  profit  and  loss,  $257,882— total, 
$783,571.  Contra:  Cost  of  road  and  franchises,  $512,872:  cash  and  current  assets,  $236,670; 
contingent  assets  (including  $28,384  due  from  Ft.  W.  &  N.  O.  Ry.  Co.),  $34,029— total, 
$783,571. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  30-yr.  $1,000  coupon  bonds,  due  Oct.  1,  1911,  interest  April  and 
Oct.  The  bonds  are  guaranteed,  both  as  to  principal  and  interest,  by  the  Southern  Pacific  Co.  Trustee: 
Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y. 

Directors. — Thos.  H.  Hubbard,  New  York,  N.  Y. ;  A.  C.  Hutchinson,  New  Orleans, 
La.;  Hans  Helland,  W.  H.  Getsendaner,  Waxahachie,  Tex.;  E.  W.  Cave,  G.  A.  Quinlan, 
Houston,  Tex.;  L.  A.  Daffen,  Ennis,  Tex.  OFFICERS:  Tubs.  H.  HUBBARD,  Pres.,  New 
York,  N.  Y.;  Hans  Helland,  Vice-Pres.;  W.  C.  Kelly,  Sec.  &  Treas.,  Waxahachie,  Tex. 
GENERAL  OFFICE,  Waxahachie,  Tex. 

FORT  WORTH  AND  NEW  ORLEANS  RY.— Waxahachie  to  Fort  Worth,  Tex., 
40.05  in.;  total  track  (steel,  43.15  m.),  46.69  miles.  Rail,  62  Ibs. 

History. — Organized  June  3,  1885;  road  opened  July  15,  1886.  Controlled  by  the 
Southern  Pacific  Co.,  which  owns  all  of  its  capital  stock. 

Rolling  Stock,  June  30,  1898.— Freight  cars  (box,  33  ;  flat,  20),  53. 

Profit  and  Loss  Account,  year  ending  June  30,  1898.— Balance,  June  30,  1897,  $80,665; 
earnings  (passenger,  $3'J,452  ;  freight,  $211,840  ;  other,  $9,371),  $260,663  ;  interest  on  open 
accounts,  $4,623— total,  $345,951.  Contra:  Operating  expenses,  $150,124;  taxes,  $5,128; 
betterments,  etc.,  $23,567  ;  interest  on  bonded  debt,  $42,540  ;  general  expenses,  $9  ;  balance 
to  credit  of  general  account,  $124,583— total,  $345,951. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock,  $300,000  ;  funded  debt,  $709,000; 
current  liabilities  (including  interest  d\ie  and  accrued,  $301,325),  $310,485  ;  deferred  liabilities, 
$2,344  ;  contingent  liabilities  (including  $28,384  due  to  C.  T.  &  N.  W.  Ry.  Co.  and  $53,473 
due  to  H.  &  T.  C.  RR.  Co.),  $84,560  ;  profit  and  loss,  $124,583— total,  $1,530,973.  Contra: 
Cost  of  road  and  franchises,  $1,330,207  ;  cash  and  current  assets  (including  $2,500  capital 
stock  of  Fort  Worth  Union  Depot  Co.),  $199,668;  contingent  assets,  $11,097— total,  $1,530,972. 

Funded  deU  consists  of  ($1,000,700  auth.)  1st  mtge.  6  p.  c.  30-yr.  $1,000  bonds,  due  Dec.  31,  1925,  interest 
Jan.  and  July. 

Directors. — K.  M.  Vanzandt,  J.  P.  Smith,  Fort  Worth,  Tex.;  Hans  Helland,  Waxa- 
hachie, Tex.;  E.  W.  Cave,  G.  A.  Quinlan,  Houston,  Tex.;  L.  A.  Daffrn,  Ennis,  Tex. 
OFFICERS:  THOS.  H.  HUBBAHD,  Pres.,  New  York,  N.  Y.;  Hans  Helland,  Vice-Pres.;  W.  C. 
Kelly,  Sec.  &  Treas. ,  Waxahachie,  Tex.;  E.  W.  Cave,  Asst.  Sec,  &  Asst,  Treas.,  Houston, 
Tex.  GENERAL  OFFICE,  Waxahachie,  Tex. 

GALVESTON,  HARRISBURG  AND  SAN  ANTONIO  RY.— Houston,  Tex.,  to 
east  bank  of  Rio  Grande,  at  El  Paso,  Tex.,  835.84m.;  Spofford  to  Eagle  Pass,  35.05  in.; 
Hnrwood  to  Gouzales,  12.30m.;  Columbus  to  La  Grange,  28.50m.;  Stella  to  Harrisburg, 
7.74  m.— total,  919.43  m. ;  total  track  (steel,  962.06  m.),  1,063.55  miles.  Rail,  50  to  60  Ibs. 

History. — Chartered  as  Buffalo,  Bayou,  Brazos  and  Colorado  Ry.  Co.;  charter  amended 
in  1870  and  present  name  adopted.  (See  MANUAL  for  1888,  page  933.)  This  road  is  con- 
trolled by  Southern  Pacific  Co.,  through  ownership  of  capital  stock,  but  is  operated  inde- 
pendently by  its  own  officers. 

Rolling-stock,  June  30,  1898. — Locomotives,  126.  Cars — passenger,  30  ;  tourist  sleepers, 
9;  comb  nation,  3;  bagga<re,  mail  and  express,  15;  business,  5;  freight  (box.  1,823;  fiat, 
790  ;  caboose,  77  ;  stock,  123  ;  refrigerator,  40  ;  gondola,  395),  3,248  ;  other,  73 — total  cars, 
:U>>83. 
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Profit  and  Loss  Account,  year  ending  June  30,  1898.— Balance,  June  30,  1897,  $564,915; 
gross  earnings  (passenger,  $637,806;  freight,  $3,967,650;  other,  $325,210),  $4,930,666; 
trackage  rentals,  $64,685;  rental  of  terminal  facilities,  $6,822;  miscellaneous  collections, 
$966;  balance  to  debit  of  general  account,  $620,492— total,  $6,188,546.  Contra:  Operating 
expenses,  $3,523,589;  taxes,  $87,574;  betterments,  etc.,  $142,787;  interest  on  bonds,  $1,- 
026,260;  other  interest,  $91,238;  other  expenses,  $7,470;  miscellaneous  items,  $5,347;  ac- 
counts charged  off,  $3,006;  estimated  value  of  subsidy  lands  charged  off  (see  footnote,  page 
696),  $1,300,776— total,  $6,188,546. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road  and  Franchises $53,691,215  28 


Materials  and   Supplies. 

Cash  on  Hand 

Current  Accounts 

Deferred  Assets: 

Sundry    Accounts 

Texas  Subsidy  Lands 

Other   Property 

Contingent  Assets: 

So.  Pac.  Co 

Southern  Development  Co. 

Other    Companies 

Unadjusted   Accounts 

Other    Items 

Profit  and  Loss 


323,488  47 

44,243  27 

200,067  96 

20,536  04 

104,018  50 

11,493  60 

204,505  31 

603,176  98 

190,308  91 

97,991  47 

9,405  80 

620,491  57 


Total   Assets $56,121,043  16 


Capital  Stock  ($100  shares) $27,093,012  00 

Funded  Debt  Outstanding 25,528,00000 

Current   Accounts 370,881  95 

Interest  on  Bonds  Accrued 236,550  00 

Traffic  Balances.. 31,282  58 

Deferred    Liabilities 41,458  55 

Contingent  Liabilities: 

Renewal    Funds 2,001  61 

Individuals  and   Companies 56,34519 

Unadjusted    Accounts 116,240  48 

Southern  Pacific  Co 1,043,149  11 

Southern  Development  Co 619,825  42 

Due  to  T.  &  N.  0.  RR.  Co 982,290  27 


Total  Liabilities $56,121,013  16 


Refunded  debt  outstanding,  June  30,  1898  ($25,528/00),  consisted  of  : 

1st  mtge.  Eastern  Division  6  p.  c.  gold  bonds,  due  Feb.  1,  1910,  interest  Feb.  and  Aug $4,756,000 

2d  mtge.  Eastern  Division  7  p.  c.  25-yr.  gold  bonds,  due  June  1,  1905,  interest  June  and  Dec 1,000,000 

1st  mtge.  Western  Division  (M.  &  P.  Ext.)  5  p.  c.  50-yr.  gold  bonds,  due  May  1,  1931,  int.  M.  &  N..  .13,418,000 
Income  Western  Division  (M.  &  P.  Ext.)  C  p.  c.  50-yr.  gold  bonds,  due  July  1,  1931,  int.  Jan.  &  July.  6,354,000 

The  1st  mtge.  East.  Div.  bonds  are  secured  upon  the  main  line  east  of  San  Antonio,  on  the  La  Grange 
Branch,  and  on  the  old  lands  of  the  company.  The  2d  mtge.  East.  Div.  bonds  are  also  secured  on  the  main 
line  east  of  San  Antonio  and  upon  the  land  grant.  The  proceeds  from  the  sale  of  the  lands  go  to  the  trustees 
to  be  used  in  the  purchase  of  bonds.  The  1st  mtge.  bonds  are  further  secured  by  a  sinking  fund  of  1  p.  c., 
which  commenced  in  1880,  and  for  which  bonds  are  drawn  annually.  It  is  optional  with  the  holders,  how- 
ever, whether  they  surrender  or  retain  their  bonds.  In  case  of  their  retention  the  interest  continues,  and  the 
bonds  remain  as  if  they  had  never  been  drawn.  Interest  payable  at  the  New  York  office  of  the  Southern 
Pacific  Co.  and  in  Boston,  Mass. 

The  1st  mtge.  Mexican  and  Pacific  Extension  bonds  are  secured  upon  the  line  from  San  Antonio  to 
El  Paso,  and  also  upon  the  Eagle  Pass  Branch.  The  2d  mtge.  (income)  Western  Division  bonds  are  secured 
upon  the  line  from  San  Antonio  to  El  Paso,  subject  to  the  lien  of  the  1st  mortgage,  and  are  also  secured  upon 
the  lands  due  from  the  State  for  construction  of  the  M.  &  B.  Division,  by  which  the  company  became  entitled 
to  110,750  sections  of  640  acres  each,  equal  to  70,880,000  acres.  Of  these  bonds  $355,000  are  in  the  company's 
treasury.  By  an  agreement  made  in  1893  with  the  holders  of  these  bonds  the  charge  for  interest  accrued 
thereon  has  been  waived,  and  interest  hereafter  will  become  due  only  if  earned  above  all  prior  charges,  and 
will  be  non-cumulative.  Interest  payable  in  New  York,  at  the  office  of  the  Southern  Pacific  Co. 

Di  ectors.— C.  P.  Huntington,  Chas.  Babbidge,  New  York,  N.  Y.  ;  W.  G.  Van  Vleck, 
J.  T.  Mahl,  C.  B.  Seger,  W.  B.  Mulvey,  Houston,  Tex.;  J.  Kmttschnitt,  San  Francisco,  Cal. 
OFFICERS:  C.  P.  HUNTINGTON,  Pres.,  New  York,  N.  Y.;  J.  Kruttschnitt,  1st  Vice-Pres.;  W. 
G.  Van  Vleck,  2d  Vice-Pres.  &  Mgr.  ;  C.  B.  Seger,  Sec.  ;  E.  C.  Cushman,  Treas.,  Houston, 
Tex.  ;  C.  Babbidge,  Asst.  Treas.,  New  York,  N.  Y.  GENERAL  OFFICE,  61  and  63  Main  St., 
Houston,  Tex.  General  Agent's  Office,  23  Broad  St.,  New  York,  N.  Y. 

GULF,  WESTERN  TEXAS  AND  PACIFIC  RY.— Port  Lavaca  to  Cuero,  Tex., 
55.14  m.  ;  Victoria  to  Beeville,  Tex.,  56.06  m.— total,  111.20  m.  ;  total  track  (steel,  90.83  m.), 
126.36  miles.  Rail,  56  Ibs. 

History. — Consolidation,  Aug.  4,  1870,  of  the  San  Antonio  and  Mexican  Gulf  and  India- 
nola  RR.  Cos.  (See  MANUAL  for  1893,  page  1012.)  Controlled  by  the  Southern  Pacific  Co. 
through  ownership  of  capital  stock,  but  road  operated  by  its  own  officers. 

Rolling  Stock,  June  30,  1898. — Locomotives,  6.  Cars — passenger,  3  ;  freight  (box,  138  ; 
caboose,  2  ;  flat,  136),  276  ;  other,  1— total,  280. 

Profit  and  Loss  Account,  year  ending  June  30,  1898.— Earnings  (passenger,  $43,528 ; 
freight,  $53,674  ;  other,  $23,111),  $120,313  ;  lands  sold,  $884  ;  lands  leased,  $4,006;  balance, 
adjustment  of  interest  in  Wells,  Fargo  &  Co.  Express  contract,  $17,877  ;  balance  to  debit  of 
general  account,  $832,097— total,  $975,177.  Contra:  Balance,  June  30,  1897,  $699,893. 
Operating  expenses,  $108,309  ;  taxes,  $8,562  ;  betterments,  etc.,  $3,360  ;  interest  on  bonded 
debt,  $111,200  ;  other  interest.  $24,738  ;  all  other  expenses,  $371 ;  accounts  charged  off,  $18,- 
744— total,  $975,177. 

General  Balance  Sheet, -June  30,  1898.— Capital  stock  ($100  shares),  $500,000;  funded 
debt,  $2,224,000;  current  accounts,  $79,859  ;  deferred  liabilities  (taxes  assessed  but  not  due), 
$4,400  ;  contingent  liabilities  (including  $258,366  due  to  other  companies  in  the  system), 
$263,864— total,  $3,072,123.  Contra:  Cost  of  road  and  franchises,  $2,175,261;  cash  and 
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current  assets  (including  materials,  etc.,  $18,779),  $31,237;  deferred  assets  (lands),  $3,913  ; 
contingent  assets,  $29,714  ;  profit  and  loss,  $832,097— total,  $3,072,123. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  50-yr.  bonds,  due  Dec.  1,  1941,  interest  June  and  Dec. 

Directors  (elected  Jan.  30,  1899).— C.  P.  Huntington,  New  York,  N.  Y.  ;  W.  G.  Van 
Vleck,  Houston,  Tex.;  A.  Da  Costa,  D.  C.  Proctor,  CueTo,  Tex.;  D.  T.  Forbes,  V.  B.  Proctor, 
F.  C.  Proctor,  Victoria,  Tex.  OFFICERS  :  W.  G.  VAN  VLECK,  Pres.,  Houston,  Tex.;  D.  T. 
Forbes,  Vice-Pres.  ;  W.  J.  Craig,  Treas.  ;  B.  M.  Smith,  Sec.,  Victoria,  Tex.  PRINCIPAL 
OFFICE,  Victoria,  Tex.  ' 

HOUSTON  AND  TEXAS  CENTRAL  RR.— Houston  to  Denison,  Tex.,  338.16m.; 
Hemstead  to  Austin,  Tex.,  114.39  m.— total,  452.55  m.;  total  track  (steel,  511.56  m.),  562.79 
miles.  Gauge,  4  ft.  8£  in.  Rail,  54  and  56  Ibs.  Waco  and  Northwestern  Division  (acquired 
July  1,  1898):  Bremond  to  Ross,  Tex.,  54.68  m.;  total  track  (steel;  54  Ibs.),  59.77  miles. 

History. — Organized  Aug.  1,  1889,  as  successor  to  the  H.  &  T.  C.  Ry.  Co.,  whose  road 
(excepting  the  Waco  and  Northwestern  Division,  from  Bremond  to  Ross,  Tex.,  54m.)  was 
sold  under  foreclosure  Sept.  8,  1888.  (See  MANUAL  for  1891,  page  723.)  The  property 
remained  in  the  hands  of  the  receiver  until  April  13,  1893,  when  the  suit  to  set  aside  the 
foreclosure  having  been  decided  in  favor  of  the  company,  the  receiver  was  discharged.  The 
Waco  and  Northwestern  Division,  being  bonded  under  a  different  deed  of  trust  from  the  main 
line,  was  not  included  in  the  foreclosure  sale  of  Sept.  8,  1888.  It  was  placed  in  the  hands 
of  a  receiver  on  Dec.  11,  1892.  Sold  under  foreclosure  of  the  Waco  and  Northwestern 
Division  mortgage  on  Sept.  3,  1895,  and  bid  in  for  $1,505,000  by  Wilbur  F.  Boyle,  of  St. 
Louis,  Mo.  On  June  30,  1898,  the  receiver  turned  over  the  property  to  the  purchaser,  who 
immediately  deeded  it  to  the  Houston  and  Texas  Central  RR.  Co.  The  Southern  Pacific  Co. 
owns  a  controlling  interest  in  this  road. 

Rolling   Stock,  June   30,   1898. — Locomotives,  96.     Cars — pa&senger,   41  ;    chair  and 
parlor.  4;  business,  3;  combination,  3  ;  baggage,  etc.,  29;  freight  (box,  1,185  ;  stock,  87; 
flat,  648  ;  refrigerator,  65  ;  gondola,  294  ;  tank,  4),  2,283  ;  caboose,  48  ;  other,  25 — total  cars 
2,436. 

Operations,  year  ending  June  30,  1898.— Train  mileage — passenger,  781,918;  freight, 
1,015.544  ;  mixed,  86,508  ;  other.  697,276— total,  2,531,246  miles.  Passengers  carried,  647,- 
828  ;  carried  one  mile,  £6,751,550 ;  average  mile  rate,  2.33  cents.  Tons  freight  moved, 
1,060,917  ;  moved  one  mile,  182,188,234  ;  average  ton-mile  rate,  1.24  cents. 


Earnings—  Passenger $624,399  95 

Freight 2.258,40256 

Mail  and  Express 131,845  21 

Miscellaneous  . .  149.881  90 


Kxpensos- 


Maint.  of  Way  and  Structures . .  $402,636  43 

Maintenance  of  Equipment 388,054  66 

Conducting  Transportation 1,224,938  1 9 

General  Expenses 11 1,923  4J 


Total  ($6,992.66  per  mile) £3,164,529  62  Total  ($4,701.25  per  mile) (2,127,558  57 

Net  earnings  (32.77  p.  c.),  $1,036,976.05  ;  other  receipts,  $2,453.85— total,  $1,039,429.90. 
Payments:  Inierest  on  funded  debt,  $777,150.25;  other  interest,  $15,113.92;  taxes,  $69,- 
546.25;  trackage  lentals,  $4,019.44;  betterments  and  additions,  $108,656.41  ;  other  charges, 
$18,715.96— total,  $993,202.23.  Surplus  to  profit  and  loss  account,  $46,2^7.67. 

Profit  and  Loss  Account,  year  ending  June  30,  1898.— Balance,  June  30,  1897,  $2,443,- 
559.78  ;  surplus  for  the  year  (as  above),  $46,227.67  ;  1st  mtge.  5  p.  c.  bonds  purchased  by 
F.  P.  Olcott,  trustee,  from  proceeds  of  land  sales,  and  cancelled  (face  value),  $190,000;  ad- 
justment of  old  accounts,  $730 — total,  $2,686,517.45.  Contra:  Adjustment  of  old  accounts, 
$13,293.42;  balance,  June  30,  1898,  $2,673,224.03— total,  $2,686,517.45. 


Comparative  General  Balance  Sheet,  June  30,  1898  and  1897. 


Cost  of  Road  and  Franch.  .$ 
Five  p.  c.  Deb.  Bonds  (face 

value,  $28,000) 

Wells,   Fargo  &  Co.  stock 

(face  value,  $107,400) 

Cash 

Current  Assets 

Bills  Receivable 

U.  S.  Transportation 

Material, Fuel  and  Oth.Snp. 

Unadjusted  Accounts 

Southern  Pacific  Company. 


1898 

,319,345  70 

26,82500 


123,207  39 

231,897  85 

54,405  54 

19,164  94 

255.665  03 

7,573  03 


1897 

$28,286,624  93 

26,82500 

118,14000 

234,677  21 

181,89749 

54,155  54 

19,17094 

871,01548 

21,244  48 

414,318  93 


Total  Assets $29,038,084  48    $29,628,070  00 


1898 

Capital  Stock $10.000,000  00 

Funded  Debt  (see  below)..    15,442,00000 

Loans  and  Bills  Payable 

Interest  Accrued  and  Due 

on  Bonds    283,770  00 

Current  Liabilities 331,988  24 

Taxes  Assessed  but  not  Due  31,718  00 
Unadjusted  Accounts. . .  .  _  1,260  00 

Renewal  Funds 32,374  52 

Austin  &  Northw'n  RR.  Co.  25,900  70 
Cen.  Tex.  &  N'w'n  Ry.  Co.  98,013  90 
Ft.  Worth  &  N.  Orl.  Ry.  Co.  135,171  56 

Southern  Pacific  Co 2,663  53 

Bal.  from  Profit  and  Loss. .    2,673,224  03 


1897 

$10,000,000  00 

16,204,420  00 

1,00000 

298.815  00 
366,370  34 

32,828  92 


7,11500 

38,536  02 

172,922  15 

62,502  79 

2,443,55978 


Total  Liabilities $29,038,084  48     $29,628,070  00 


funded  debt  consisted,  June  30,  1898,  of  the  following : 

1st  mtge.  5  p.  c.  47-yr.  $1,000  gold  bonds,  due  July  1,  1937,  interest  Jan.  and  July $7,140,000 

Consol.  mtge.  6  p.  c.  22i-yr.  $1,000  gold  bonds,  due  Oct.  1,  1912,  interest  April  and  Oct 3,455,000 

General  mtge.  4  p.  c.  21-yr.  $1,000  gold  bonds,  due  April  1,  1921,  interest  April  and  Oct 4,297,000 

Debenture  5  p.  c.  5-yr.  $1,000  bonds,  due  Oct.  1,  1902,  interest  April  and  Oct 550,000 
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The  1st  vntgc.  bonds  are  part  of  an  issue  of  $8,634,000.  The  remaining  bonds  of  this  issue  are  held 
against  a  claim  of  the  State  of  Texas  upon  the  first  75  m.  of  the  railroad.  Included  in  the  $7,140,000  out- 
standing are  $63,000  called  for  redemption  Oct.  29,  1897,  on  which  interest  ceased  Jan.  1,  1898.  Trustee: 
Central  Trust  Co.,  New  York,  N.  Y.  The  consol.  mtge.  bonds  are  part  of  an  issue  of  $5,068,000  of  coupon 
bonds.  Of  the  remaining  bonds,  $1,149,000  are  held  as  collateral  security  for  the  benefit  and  protection  of 
the  holders  of  the  gen.  mtge.  bonds,  but  the  consol.  mtge.  bonds  so  held  by  the  Central  Trust  Co.  do  not 
draw  interest  and  are  not  subject  to  redemption  from  proceeds  of  land  sales,  unless  there  should  be  a  default 
on  the  other  bonds  issued  under  the  consolidated  mortgage.  Trustee:  Farmers'  Loau  and  Trust  Co.,  New 
York.  The  general  mtge.  bonds  cover  the  entire  property  of  the  company,  subject  to  liens  of  prior  mort- 
gages. They  are  additionally  secured  by  deposit  of  consol.  mtge.  bonds  as  stated  above.  Trustee:  Metro- 
politan Trust  Co.,  New  York,  N.  Y.  The  1st  mtge.  bonds,  the  consols,  and  the  general  mtge.  bonds  are 
further  secured  by  a  trust  indenture  between  Frederick  P.  Olcott,  the  Southern  Pacific  Co.,  and  the  trustee 
under  each  mortgage,  dated  April  1,  1890,  and  relating  to  certain  lands  described  therein.  All  bonds  are  in 
coupon  form,  with  privilege  of  registration.  Interest  on  the  mtge.  bonds  and  principal  _and  interest  of 
debentures  are  guaranteed  (by  endorsement)  by  the  Southern  Pacific  Co.  Interest  payable  at  th~e  Central  Trust 
Co.,  New  York.  The  1st  mtge.  bonds  and  the  consols  may  be  called  for  redemption  at  110  with  proceeds  of 
land  sales. 

Directors  (elected  April  3,  1899).—  Thos.  H.  Hubbard,  I.  E.  Gates,  New  York,  N.  Y.; 
G.  A.  Quinlan,  T.  W.  House,  C.  W.  Bein,  John  T.  Brown,  A.  P.  Root,  J.  M.  Lee,  E.  W. 
Cave,  Houston,  Tex.  OFFICERS  :  THOMAS  H.  HUBBARD,  Pres.,  New  York,  N.  Y.  ;  G.  A. 
Quinlan,  Vice-Pres.  &  Gen.  Mgr.;  E.  W.  Cave,  Sec.  &  Treas.,  Houston,  Tex.;  I.  E.  Gates, 
Asst.  Sec.  &  Asst.  Treas.,  New  York,  N.  Y. ;  Geo.  Kidd,  And.,  Houston,  Tex.  GENERAL 
OFFICES,  Houston,  Tex.,  and  23  Broad  Street,  New  York,  N.  Y. 

NEW  YORK,  TEXAS  AND  MEXICAN  RY.— Rosenberg  to  Victoria,  Tex.,  91  m.; 
total  track  (steel,  92.46  m.),  98.48  miles.  Gauge,  4  ft.  8£  in.  Rail,  50  Ibs. 

History. — Chartered  Nov.  17,  1880 ;  road  opened  to  Victoria,  Jan.  15,  1882.  (See 
MANUAL  for  1893,  page  1013.)  About  Sept.  1,  1885,  it  was  sold  to  the  Southern  Pacific  Co. 
The  company  has  the  usual  State  land  grant  of  16  sections,  equalling  10,240  acres  to  the  mile. 

Rolling  Stock,  June  30,  1898. — Locomotives,  6.  Cars — passenger,  4;  baggage,  etc.,  2; 
business,  1  ;  freight  (box,  162  ;  caboose,  1  ;  stock,  30  ;  flat;  122),  315 — total  cars,  322. 

Profit  and  Loss  Account,  year  ending  June  30, 1898. — Gross  earnings  (passenger,  $59,- 
956  ;  freight,  $273,630  ;  other,  $28,866),  $362,452;  sale  of  town  sites,  $460;  adjustment  of 
interest  in  Wells,  Fargo  &  Co.  Express  contract,  $21,382  ;  balance  to  debit  of  general  account, 
$260,280— total,  $644,574.  Contra:  Balance,  June  30,  1897,  $351,139  ;  operating  expenses, 
$174,417;  taxes,  $9,044  ;  betterments,  etc.,  $15,133  ;  interest  on  bonds,  $61,930;  on  open 
accounts,  $32.,(506  ;  otber  expenses,  $304— total,  $644,574. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock,  $630,050  ;  funded  debt,  $1,518,- 
000  ;  current  liabilities,  $25,475 ;  deferred  liabilities  (taxes  assessed  but  not  due),  $4,500  ; 
contingent  liabilities  in  process  of  adjustment,  $616,689 — total,  $2,794,704.  Contra  :  Cost  of 
road  and  franchises,  $2,440,768  ;  cash  and  current  assets  (including  materials,  etc.,  $3,898), 
$14,364;  contingent  assets,  $79,292  ;  profit  and  loss,  $260,280— total,  $2,794,704. 

Funded  debt  consists  of  ($8,000,000  or  £1,600,000  auth.)  1st  mtge.  30-yr.  gold  bonds,  due  April  1,  1912, 
$1,518,000  outstanding,  of  which  $60,500  bear  interest  at  6  p.  c.  per  annum  and  $1,457,500  at  4  p.  c.  per  annum, 
interest  payable  April  and  Oct.  A  sufficient  amount  of  4  p.  c.  bonds  is  reserved  for  the  retirement  of  the 
6  p.  c.  bonds.  The  bonds  are  secured  by  a  first  lien  on  the  road  and  rolling  stock,  and  also  on  the  land  in 
Texas,  which  the  company  has  been  unable  to  obtain,  the  State  having  withdrawn  its  land  from  location. 
Interest  on  bonds  guaranteed  by  Southern  Pacific  Co. 

Directors  (elected  Jan.  30,  1899).— C.  P.  Huntington,  New  York,  N.  Y.;  W.  G.  Vail 
Vleck,  Houston,  Tex.;  A.  Da  Costa,  D.  C.  Proctor,  Cuero,  Tex.;  V.  B.  Proctor,  F.  C.  Proc- 
tor, D  T.  Forbes,  Victoria,  Tex.  OFFICERS  :  W.  G.  VAN  VLECK,  Pres.,  Houston,  Tex.;  D. 
T.  Forbes,  Vice-Pres.;  W.  J.  Craig,  Treas.;  B.  M.  Smith,  Sec.;  G.  R.  Cottingham,  And  , 
Victoria,  Tex.  GENERAL  OFFICE,  Victoria,  Tex. 

TEXAS  AND  NEW  ORLEANS  RR.— Orange  to  Houston,  Tex.,  105.46  m.;  Sabine 
Pass  to  Rockland,  Tex.,  102.36m.;  Houston  to  Clinton,  Tex.,  7.90  m.— total,  215.72m.;  2d 
track,  3.89  m.;  totaltrack  (steel,  250.31m.),  290.78miles.  Gauge,  4  ft.  8£  in.  Rail,  50  and  60  Ibs. 

History. — Reorganization  in  1874  of  the  old  Texas  and  New  Orleans,  built  in  1861  and 
dismantled  in  1865  ;  reconstructed  road  (Houston  to  Orange)  opened  Aug.  1,  1876.  On 
July  1,  1881,  the  main  line  of  this  road  passed  under  the  control  of  its  present  owners.  In 
conjunction  with  other  lines  controlled  by  the  same  interest,  the  road  now  forms  a  part  of  the 
Southern  Pacific  transcontinental  route.  The  Sabiue  Division  (formerly  Sabine  and  East 
Texas  Ry.)  was  purchased  in  April,  1883.  The  Texas  Transportation  RR.,  from  Houston  to 
Clinton,  Tex.,  7.9  m.,  was  absorbed  by  this  company*  on  June  1,  1896.  (See  MANUAL  for 
1896,  page  891.)  The  company  acquired  818,789  acres  of  State  subsidy  land  with  the  pur- 
chase of  main  line,  and  663,680  acres  with  the  Sabine  Division. 

Rolling  Stock,  June  30, 1898. — Locomotives,  36.  Cars — passenger,  19  ;  combination,  3  ; 
postal,  2  ;  composite,  2  ;  baggage,  mail,  etc.,  5  ;  freight  (furniture,  96  ;  caboose,  7  ;  box,  530; 
stock,  17  ;  flat,  1,396),  2,046;  other,  5— total  cars,  2,082. 

Profit  and  Loss  Account,  year  ending  June  30,  1898. — Balance,  June  30,  1897,  $4,025,- 
088;  gross  earnings  (passenger,  $214,072  ;  freight,  $1,107,683  ;  other,  $158,460;,  $1,480,225  ; 
rentals,  $11,616  ;  income  from  investments,  $7,193  ;  interest  on  open  accounts,  $97,182  ;  pro- 
ceeds from  sales  and  leases  of  lands,  $9,173  ;  miscellaneous  receipts,  $299  ;  adjustment  of 
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interest  in  Wells,  Fargo  &  Co.  Express  contract,  $85,267— total,  $5,716,043.  Contra:  Oper- 
ating expenses,  $952,921  ;  taxes,  $37,411  ;  betterments  and  additions,  $19,251  ;  interest  on 
bonds,  $385,170  ;  general  expenses,  $763  ;  expenses  for  account  of  lands  pledged  for  the 
redemption  of  bonds,  $17,971  ;  premium  on  bonds  redeemed,  $2,300  ;  miscellaneous  expenses, 
$3,026  ;  balance  to  credit  of  general  account,  $4,297,230— total,  $5,710,043. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road  and  Franchises $13,050,644  93 

Material,  Fuel  and  Other  Supplied 250,173  38 

Current    Assets 569,582  79 

Deferred    Assets 995,140  60 

Contingent   Assets: 

Individuals  and  Companies 27,284  35 

Unadjusted    Accounts 85,731  56 

Southern  Pacific  Co 398,385  51 

Due     from   Galveston,    Harrisburg   and 

San  Antonio  Ry.  Co 982,':9f>  27 

Due    from    Gulf,    Western    Texas    and 

Pacific  Ry.  Co 202,318  23 

Due  from  New  York,  Texas  and  Mexi- 
can Ry.   Co 149,045  99 


Total   Assets $16,710,603  61 


Capital  Stock $5,000,000  00 

Bonded  Debt  (see  below) 6,467,885  16 

Current  Liabilities 

Deferred  Liabilities 

Contingent  Liabilities: 

Individuals  and  Companies. 

Renewal   Funds 

Unadjusted   Accounts 

Southern  Pacific  Co 

Due  to  Other  Transportation  Cos. 


444,593  13 
38,561  46 

32,208  96 
12,750  00 
277,036  02 
62,549  53 
77,789  23 
Profit  and  Loss 4,297,230  09 


Total   Liabilities $16,710,603  61 

debt,  June  30,  1898,  consisted  of  the  following  : 

1st  mtge.  (mainline)  7  p.  c.  30-yr.  $1,000  bonds,  due  Aug.  1,  1905,  interest  Feb.  and  Aug $1,575,000  00 

1st  mtge.  (Sabine  Div.)  6  p.  c.  30-yr.  $1,000  gold  bonds,  due  Sept.  1,  1912,  interest  March  and  Sept.  2,575,000  00 

Consol.  mtge.  5  p.  c.  50-yr.  $1,000  gold  bonds,  due  July  1,  1943,  interest  Jan.  and  July 1,620,000  00 

1st  mtge.  (Texas  Transfer  Co.)  5  p.  c.  bonds,  due  Aug.  1,  1923,  interest  Feb.  and  Aug 350,000  00 

State  of  Texas  school  fund  debt,  bearing  6  p.  c.  interest 378,415  63 

The  1st  mtge.  main  line  bonds  are  authorized  to  the  amount  of  $20,000  per  mile.  All  bonds  are  in 
coupon  form,  with  privilege  of  registration.  The  consol.  mtge.  secures  equally  the  consols  and  the 
Sabine  Division  bonds.  The  latter  were  exchangeable  for  consols  until  July  1,  1894.  Trustee  of  consol. 
mtge.:  Guaranty  Trust  Co.  of  New  York.  The  principal  of  State  school  debt  is  payable  2  p.  c.  yearly;  interest 
at  6  p.  c.  payable  April  30  and  Oct.  31.  The  property  and  franchises  of  the  Texas  Transportation  Co.  were 
purchased  by  this  company  on  June  1,  1896,  subject  to,  but  not  assuming  the  mortgage  or  any  other  indebted- 
ness of  that  company. 

Directors  (elected  Jan.  9,  1899).— I.  E.  Gates,  New  York,-N.  Y.  ;  J.  Kruttschnitt  San 
Francisco,  Cal.  ;  T.  W.  House,  W.  G.  Van  Vleck,  J.  T.  Mahl,  W.  B.  Mulvey,  C.  B.  Seger, 
Houston,  Tex.  OFFICERS  :  I.  E.  GATES,  Pres.;  Win.  Mahl,  Asst.  to  Pres.,  New  York,  N.  Y.; 
J.  Kruttschnitt,  \st  Vice-Pres.,  San  Francisco.  Cal.;  W.  G.  Van  Vleck,  2d  Vice-Pres.;  B.  C.' 
Cu^hman,  Treas.;  C.  B.  Seger,  Sec.  &  And.,  Houston,  Tex.;  A.  K.  Van  Deventer,  Asst.  Sec. 
&  Asst.  Treas.,  New  York,  N.  Y.  GENERAL  OFFICE,  Houston,  Tex.  Fiscal  Agency  23 
Broad  St.,  New  York,  N.  Y. 

THE  DIRECT  NAVIGATION  CO.— The  charter  of  the  Houston  Direct  Navigation 
Co.  having  expired  by  limitation,  the  property  was  purchased  by  this  company  on  June  1, 
1896.  Operates  water  line  between  Houi-ton  and  Galveston,  Tex.,  75  miles. 

Profit  and  Loss  Account,  year  ending  June  30,  1898. — Transportation  earnings,  $154,- 
089;    interest   on   open  accounts,    $2,041— total,    $156,130.     Contra:    Operating  expenses, 
$136,855  ;    taxes,  $2,333  ;   interest  on  secured  note,  $5,000  ;   balance,  assets  over  liabilities 
$11,942— total,  $156,130. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock,  $50,700;  funded  debt,  $100,000; 
current  accounts,  $10,831;  contingent  liabilities,  due  other  railroad  companies,  $122,763;  profit 
and  loss,  $26,007— total,  $310,301.  Contra:  Cost  of  road,  etc.,  $150,021;  cash,  $2,212;  agents 
and  conductors,  $7,318  ;  individuals  and  companies,  $932  ;  traffic  balances,  $125  ;  Southern 
Pacific  Co.,  $105,141;  contingent  assets,  $44,552— total,  $310,301. 

Funded  debt  consists  of  secured  5  p.  c.  note,  due  Aug.  1, 1936,  interest  Feb.  and  Aug. 

Directors.— E.  W.  Cave,  W.  G.  Van  Vleck,  L.  Meggett.  W.  B.  Mulvey,  J.  T.  Mahl,  C. 
B.  Seger,  Paul  Flato,  Houston,  Tex.  OFFICERS  :  W.  G.  VAN  VLECK,  Pres.  ;  L.  Meggett, 
Vice-Pres.;  Paul  Flato,  Sec.  &  Treas.,  Houston,  Tex.  GENERAL  OFFICE,  Houston,  Tex. 


SAN  ANTONIO  AND  ARANSAS  PASS  RAILWAY  COMPANY. 


Main  Line  of  Road.— Kerrville,  Tex. 
Kenedy  to  Corpus  Christi,  Tex. .  90.0  m. 

Gregory  to  Rockport,  Tex 21.2  m. 

Yoakum  to  Waco,  Tex 171.0  m. 

Total  length  of  lines  operated,  June  30,  1898 

Sidings,  86.22  miles.     Gauge,  4  ft.  8^  in.     Rail  (steel,  772.76  m.),  50  Ibs, 


to  Houston,  Tex 308.4  miles. 

Austin  Jc.  toLockport,  Tex.  .53.8  m. 
Skidmore  to  Alice,  Tex. . , ,  ,43.0  m.— 379.0     ' 


.687.4  mile?, 
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e  same 


History. — Reorganization,  without  foreclosure,  early  in  1893,  of  a  company  ol 
name,  wliose  history  was  published  in  the  MANUAL  for  1892,  page 

Rolling  Stock,  June  30,  1898. — Locomotives,  59.  Cars — 1st  class  passenger,  24;  com- 
bination, 4;  chair,  3;  baggage,  etc.,  13;  freight  (box,  695;  flat,  578;  stock,  38;  coal,  93), 
1,404;  caboose,  32;  service,  71 — total  cars,  1,551.  Thirty-seven  locomotives  and  146  box  cars 
are  covered  by  equipment  trust. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  499,684;  freight, 
831,217— total,  1,330,901  miles.  Passengers  carried,  2,85,585  ;  carried  one  mile,  13,218,110; 
average  mile  rate,  2.528  cents.  Tons  freight  moved,  524,604  ;  moved  one  mile,  83,099,140; 
average  ton-mile  rate,  1.876  cents. 

1897-8          1896-7 


EARNINGS.  1897-8 

Passenger $334,130  07 

Freight 1,545,245  76 

Mail  and  Express 82,802  13 

Miscellaneous 59,657  52 


1896-7 

8345,579  69 

1,740,481  17 

85,813  27 

36,544  01 


Totals $2,021,835  48 

Totals  per  Mile 2,941  28 


$2,208,418  14 
3,212  71 


EXPENSES. 
Maintenance   of  Way   and 

Structure $431,756  68 

Maintenance  of  Equipment.  200,020  21 

Conducting  Transportation.  784,038  12 

General  Expenses 91 ,590  18 


Totals $1,507,405  19 

Totals  per  Mile 1,19291 


$463,012  66 
182,376  33 
744,628  02 
148,670  52 

11,538,687  53 
2,238  42 


Net  earnings,  1897-8  (25.44  p.  c.),  $514,430.29.  Payments  :  Taxes,  $62,011.12  ;  interest 
on  bonded  debt,  $716,000;  on  floating  debt,  $92,390.11  ;  rentals— trackage,  terminals  and 
others,  $1,717.32  ;  deficit  in  hospital  fund,  $3,179.14  ;  sundry  accounts  written  off,  $8,491.03 
—total,  $883,788.72.  Deficit  for  year,  $369,358.43;  deficit  forward,  $987,175.14— total, 
$1,356,533.57. 

General  Balance  Sheet,  June  30,  1898. 


Cost  Mf  Road   and   Fran- 
chises     $23,338,650  04 

Betterments       and       Addi- 
tions since  Jan.  1,  1893        552,164  87— $23,890,814  -91 

Cash  and  Current  Assets 104,040  88 

Material,    Fuel,  etc 86,677  04 

Deferred    Interest    on    Equipment    Trust 

Notes    8,732  56 

Other  Deferred  and  Contingent  Assets...  9,830  84 

Balance  from  Income  Account 1,356,533  57 


Total    Assets $25,456,629  80 

Funded  debt  consisted,  June  30,  1898,  of  : 


Capital  Stock  ($100  shares) $5,000,000  00 

Funded  Debt  (see  below) 17,900,000  00 

Current  Liabilities 563,645  30 

Equipment  Trust  Notes  (see  below) 129,453  41 

Individuals  and  Companies 3,17549 

Est.  Taxes,  6  months  to  June  30 31,500  00 

Pacific  Improvement  Co 1,817,356  70 

Unclaimed    Wages 3,742  7Q 

Renewal  Fund 7,756  11 


Total   Liabilities $25,456,629  80 


1st  mtge.  4  p.  c.  50-yr.  $1,000  gold  bonds,  due  Jan.  1,  1943,  interest  Jan.  and  July , $17,900,000  00 

Equipment  trust,  Post,  Martin  &  Co.,  dated  July  1,  1892.  payable  monthly — including  interest 163,932  75 

Equipment  trust,  Pullman  Palace  Car  Co.,  dated  Aug.  15,  1892,  payable  monthly — including  int.         77,046  48 

The  authorized  issue  of  1st  mtgc  bonds  is  $21,600,000;  in  the  reorganization  $17,200,000  of  them  were  used, 
$1,800,000  were  reserved  for  betterments  and  additions  to  present  mileage,  and  the  balance  will  be  issued  only 
for  extensions  (limited  to  100  m.)  at  the  rate  of  $27,000  per  mile.  The  bonds  are  in  coupon  form,  with 
privilege  of  registration.  Authorized  on  present  mileage,  $18,900,000,  of  which  $1,000,000  are  in  the  treasury 
of  the  company.  They  are  guaranteed,  principal  and  interest,  by  the  Southern  Pacific  Co.,  and  the  guarantee 
is  endorsed  on  each  bond.  Interest  payable  at  the  office  of  the  trustee,  Central  Trust  Co.,  New  York. 

The  Post,  Martin  &  Co.  equipment  trust  is  secured  on  37  locomotives,  100  coal  cars,  and 
400  flat  cars,  and  the  Pullman  Palace  Car  Co.  trust  on  100  flat,  500  box,  24  caboose,  and  20 
passenger  train  cars.  The  monthly  payments  on  the  $129,453.41  outstanding  June  20,  1898, 
were  at  the  rate  of  $8,700.44  per  month.  The  final  payment  on  the  46  box  cars  purchased 
under  agreement  dated  March  26,  1897,  was  made  Aug.  1,  1898.  Since  that  date  the  monthly 
payment  is  at  the  rate  of  $7,144.40. 

Directors  (elected  Sept,  7,  1898).— Thos.  E.  Stillman,  Wm.  Mahl,  F.  H.  Davis,  New 
York,  N.  Y. ;  Reagan  Houston,  M.  D.  Monserrate,  Thomas  B.  Palfrey,  R.  II.  Innes,  J.  W. 
Terry,  San  Antonio,  Tex.;  William  Berry,  Yoakum,  Tex. 

T.  E.  STILLMAN,  President New  York,  N.  Y. 

M.  D.  Monserrate,  Vice- President  and  Gen.  Manager. . .  .San  Antonio,  Tex. 


Treasurer— W.  IT.  Field San  Antonio,  Tex. 

Auditor— J.  W.  Terry " 


Secretary— Reagan  Houston San  Antonio,  Tex. 

Gen.  Counsel—A.  W.  Houston 
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American  Bank  Note  ComPany» 

78   TO   86   TRINITY   PLACE,    NEW   YORK. 


BUSINESS  FOUNDED,  1795.— INCORPORATED  UNDER  LAWS  OF  STATE  OF  NEW  YORK,  1858.— REORGANIZED,  i87 

ENGRAVERS  €.  PRINTERS 

OF 

BONDS  AND  STOCK   CERTIFICATES, 

And  all  other  documents  requiring  security.    Bank  Notes,  Bonds,  Postage  and  Revenue  Stamps- 
for  Foreign  Governments,  Drafts,  Checks,  Bills  of  Exchange,  letter  Heads,  etc. 


ENGRAVING    AND    PRINTING 

EXECUTED   IN  THE  FINEST   AND    MOST    ARTISTIC    STYLE   FROM   STEEL   PLATES. 

WITH  SPECIAL  SAFEGUARDS  TO  PREVENT   COUNTERFEITING 

Special  papers  manufactured  exclusively  for  use 

of  the  Company. 

SAFETY  COLORS.  -  -  SAFETY  PAPERS- 

WORK  EXECUTED  IN  FIRE-PROOF  BUILDINGS. 


Railway  Printing  of  all  Descriptions 

RAILWAY    TICKETS,    MAPS,   FOLDERS. 

AND 

ILLUMINATED    SHOW   CARDS 

OF   THE   MOST   APPROVED    STYLES. 
NUMBERED,  LOCAL  AND  COUPON  TICKETS,  of  any  Size,  Pattern,  Style,  or  Device  with  Steel  Plate  Tints. 


LITHOGRAPHIC     AND    TYF>K    PRINTING, 

SHOW    CARDS,    LABELS,    CALENDARS. 

Blank:     Book:s    of     Every     Description. 


TRUSTEES: 

JAMES  MACDONOUGH,  PRESIDENT. 
AUG.  D.  SHEPARD,— VICE-PRESIDENTS— TOURO  ROBERTSON, 

THEO.  H.  FREELAND,  SECRETARY  AND  TREASURER. 

JNO.  E.  CURRIER,  ASST.  SECRETARY.  J.  K.  MYERS,  ASST.  TREASURER, 

P.  C.  LOUNSBURY,  W.  J.  ARKELL,  E.  C.  CONVERSE, 

JOS.  S.  STOUT,  J.  B.  FORD,  ROBERT  N.  TOPPAN 

FELIX  CAMPBELL. 


Railroad  Map  of  California  and  Nevada. 

(Insert  between  pp.  720  and  7%1,  Poor's  Manual  for  1899.) 

IN  PREPARATION. 


OF  THE 


Progress  of  Construction,  Formation  of  Systems  and 

Financial  Operations  of 

AMERICAN  RAILROADS 


WITH  PARTICULAR  REFERENCE  TO  THE  PERIOD 
FROfl  1880  TO  1899.  PREPARED  CHIEFLY  FROfl 
THE  DATA  PUBLISHED  IN  . 


Poor's  ManuakRailroads 

BY 
JNO*  P.  MEANY,  Managing  Editor. 


To  be  Published  by 

H.  Y.   &   H.   W.    POOR, 

Publishers  of  "  Poor's  Manual  of  Railroads," 

44  Broad  Street,  New  York  City* 


POOE'S   MANUAL   OF   RAILROADS.  721 

ALAMEDA  AND  SAN  JOAQUIN  RR.— Stockton  to  Corral  Hollow,  Cal.,  36  miles.  Gauge,  4  ft. 
8i  in.  Rail  ^steeb,  56  Ibs.  Organized  May  1,  1895  ;  road  completed  about  July  1,  1896.  Operated  principally  for 
hauling  coal.  Locomotives,  3.  Cars— freight  (flat,  40  ;  coal,  20  ;  other,  20),  80,  of  which  20  are  leased.  This  com- 
pany refuses  all  information. 

General  Balance  Sheet,  March  31,  1896  (latest  rendered).— Capital  stock  ($100  shares),  $500,000  ;  profit 
and  loss,  $95— total,  $500,095.  Contra:  Cost  of  road,  etc.,  §418,411  ;  cash  and  current  assets,  $81,684 — total, 
$500,095. 

Directors.— R.  D.  Fry,  H.  A.  Williams,  J.  Dalzell  Brown,  John  Treadwell,  B.  M.Bradford,  San  Francisco, 
Cal.  OFFICERS  :  R.  D.  FRY,  Pres.;  H.  A.  Williams,  Vice-Pres.;  B.  M.  Bradford,  Sec.;  J.  Dalzell  Brown,  Treas., 
San  Francisco,  Cal.  GENERAL  OFFICE,  328  Montgomery  St.,  San  Francisco,  Cal. 

ARCATA  AND  MAD  RIVER  RR.-Arcata  Wharf  to  Korbel,  Cal.,  14  m.;  Korbel  to  Mad  River, 
4.5  m.— total,  18.5  m.  ;  total  track  (steel,  16.75  m.),  22.25  miles.  Gauge,  3  ft.  9f  in.  Rail,  30,  35  and  40  Ibs. 
Organized  Drc.  29,  1881  ;  road  opened  as  above  in  1893.  Between  Eureka  and  Arcata  Wharf,  a  distance  of  4.5  m., 
a  ferryboat  is  run.  Locomotives,  4.  Cars— passenger,  2  ;  freight  (box,  3  ;  flat,  160),  1C3  ;  service,  22— total,  187. 

Operations,  year  ending  June  30,  1898.— Earnings  (passenger,  $11,489  ;  freight,  $27,594),  $39,083.  Operat- 
ing expenses,  $78,662.  Deficit,  $39,579;  miscellaneous  income,  $8,192  ;  net  deficit,  $31,387.  Total  deductions, 
$8,669.  Deficit  for  year,  $40,056. 

General  Balance  Sheet,  June  30,  1897  (latest  rendered).— Capital  stock  ($20  shares)  $187,740 ;  loans  and 
bills  payable,  $28,540  ;  accounts,  $810— total,  $217,090.  Contra  :  Cost  of  road,  etc.,  $185,055  ;  real  estate,  $18,040; 
cash  and  current  assets,  $45  ;  other  assets,  $4,672— total,  $207,812. 

Directors. — F.  Korbel,  A.  Korbel,  J.  Korbel,  Anna  Korbel,  Therese  Korbel,  San  Francisco,  Cal.  OFFICERS  : 
F.  KORBEL,  Pres.;  J.  Korbel,  Sec.  &  Treas.,  San  Francisco,  Cal.;  V.  Zaruba,  Supt.,  Arcata,  Cal.  GENERAL 
OFFICE,  723  Bryant  St.,  San  Francisco,  Cal. 

ARIZONA  AND  NEW  MEXICO  RY.— Lordsburg,  N.  M.,  to  Clifton,  Ariz.,  71  m.;  total  track 
(steel;  35  Ibs.),  73.6  miles.  Gauge,  3  It.  Consolidation,  Aug.  1,  1883,  of  the  Clifton  and  Lordsburg  and  the  Clif-. 
ton  and  Southern  Pacific  RRs.  Built  by  the  Arizona  Copper  Co.  for  the  purpose  of  hauling  coke,  supplies,  and 
copper  from  its  mines.-'1  (See  MANUAL  for  1884,  page  990.)  Locomotives,  4.  Cars— combination,  2  ;  freight  (box, 
10  ;  flat,  14  ;  coal,  29),  53  ;  other,  4— total,  59. 

Operations,  year  ending  June  30,  1898.— Gross  earnings  (passenger,  $25,031;  freight,  $331,603;  other, 
$3,841),  $360,476.  Operating  expenses,  $109,267.  Net  earnings,  $251,209.  Total  deductions,  $84,750.  Surplus, 
$166,459. 

General  Balance  Sheet,  June  30,  1896  (latest  rendered).— Capital  stock,  $1,500,000  ;  funded  debt,  $1,294- 
533  ;  accounts,  $6,421  ;  accrued  interest,  $12,945  ;  profit  and  loss,  $115,790— total,  $2,929,689.  Contra  :  Cost  of 
road,  etc.,  $1,553,586  ;  materials,  etc.,  §34,186  ;  accounts  and  cash,  $11,483— total,  $1,629,255. 

Funded  debt  consisted  of  1st  mtge.  6  p.  c.  7-yr.  gold  bonds,  due  May  1, 1896,  interest  May  and  Nov.  The 
bonds  were  guaranteed  by  tho  Arizona  Copper  Co.,  Ltd.,  and  were  subject  to  redemption  at  par  out  of  a  sinking 
fund  accumulated  by  that  company. 

Directors.— James  Colquhoun,  M.  J.  Egan,  J.  G.  Hopkins,  J.  D.  A.  Smith,  L.  Fraissinet,  Clifton,  Ariz.; 
Jos.  A.  Leahy,  Benj.  Titus,  Lordsburg,  N.  M.;  E.  A.  Cutter,  Fort  Thomas,  Ariz.;  Geo.  Thomson,  Elizabeth,  N.  J. 
OFFICERS  :  JAS.  COLQUHOUN,  Pres.  tfe  Gen.  Supt.;  J.  G.  Hopkins,  Sec.  &  Treas.,  Clifton,  Ariz.  GENERAL  OFFICE, 
Clifton,  Ariz. 


Operations,  year  ending  June  30,  1898.—  Earnings  (passenger,  $21,386  ;  freight.  $283,129  ;  other,  $9,787), 
$314,30-2.  Operating  expenses,  $304,612.  Net  earnings,  $9,690.  Paid  dividends  (25  p.  c.),  $100,000  ;  other 
deductions,  $8,477-total,  $108,477.  _Deficit,  $98,787. 

profit  and 
cash  and 

ied.    OFFICERS:   JA?.  DOUGLAS,  Pres.;  Joseph  Van  Vleck,  Vice-Pres.  &  Treas.; 

Geo.  Notman,  Sec.,  New  York,  N.  Y.;  Benj.  Williams,  Gen.  Supt.,  Bisbee,  A.  T.    GENERAL  OFFICE,  99  John  St., 
New  York,  N.  Y. 

ASTORIA  AND  COLUMBIA  RIVER  RR.—  Goble  to  Seaside,  Ore.,  78.6m.;  Warrenton  to  New 
Astoria,  Ore.,  2.4m.;  Portland  to  Goble,  Ore.  (trackage,  Northern  Pacific  Ry.),  39.5  m.  —  total  operated,  120.5  m.; 
total  track  owned  (steel;  40,  5(5  and  75  Ibs.),  90.17  miles.  Gauge,  4  ft.  8|  in.  Chartered  in  April,  1895,  and  in  1896 
built  the  line  from  Young's  Bay  to  Astoria  Depot,  2.8  m.,  and  the  branch  to  New  Astoria.  In  1897  the  company 
purchased  the  Seashore  RH.,  extending  from  Young's  Bay  Bridge  to  Seaside,  15.5  m.,  and  early  in  1898  com- 
pleted the  extension  to  Goble.  The  line  was  opened.  throughout  on  May  17,  1898.  Locomotives,  9.  Cars—  pas- 
senger, 20;  baggage,  mail  and  express.  5;  freight  (box,  52;  flat,  102),  154;  caboose,  3—  total,  182. 

Operations,  10  months  ending  June  30,  1898.—  Earnings  (passenger,  $19,227;  freight,  $7,329;  other,  $15,685), 
$42,241.  Operating  expenses,  $34,887.  Net  earnings,  $7,354.  Paid  interest  on  debt,  $57,267;  rentals,  $3,006: 
—  l 


other  charges,  823,912—  total.  $84,185.    Deficit,  $76,831. 


funded 

Contra  . 

current  assets,  $6,744;  profit'and  loss,  $76,831—  total,  $4,942,099. 

Funded  debt  consists  of  ($8,000.000  auth.)  1st  mtge  4  p.  c.  100-yr.  $100  bonds,  of  which  $3,238,000  were  out- 
standing on  June  30,  1898,  $1.030,000  of  them  issued  Sept.  24,  1897,  $970,000  on  April  18,  1898,  $750,000  oil  June 
9,  1898,  and  $488,000  on  date  not  reported,  interest  payable  March  and  Sept. 

Directors.—  A.  B.  Hammond,  Missoula,  Mont.;  C.  W.  Fulton,  Astoria,  Ore.;  Charles  F.  Beebe,  Portland, 
Ore.  OFFICERS  :  A.  B.  HAMMOND,  Pres.;  R.  A.  Eddy,  Sec.,  Missoula,  Mont.;  T.  H.  Curtis,  Treas.;  F.  D.  Kuett- 
ner,  And.,  Astoria,  Ore.  GENERAL  OFFICE,  Astoria,  Ore. 

BELLINGHAM  BAY  AND  BRITISH  COLUMBIA  RR.-New  Whatcom  to  Sumas,  Wash., 
23.15  m.  ;  sundry  branches,  1.60  in.—  total,  24.75  m.  ;  total  track  (steel  ;  50,  56  and  60  Ibs.),  28.35  miles.  Gauge,  4  ft. 
8.}  in.  Chartered  May  3,  1883.  Locomotives,  4.  Cars—passenger,  4  ;  freight  (box,  14;  stock,  1;  flat,  25),  40; 
caboose,  1;  log  trucks,  13—  total,  58. 

Operations,  year  ending  June  30,  1898.—  Trains  run  (passenger,  16,946;  freight,  46;  mixed,  17,493;  other, 
17,074),  51,559  miles.  Passengers  carried,  15,170;  carried  one  mile,  291,039.  Tons  freight  moved,  44,385  ;  ton- 
miles,  759,5-29.  Earnings  (passenger,  $10,186;  freight,  $25,041  ;  other,  $7,440),  $42,667.  Operating  expenses,  $34,556. 
Net  earnings,  $8,111. 

General  Balance  Sheet,  June  30,  1898.—  None  rendered.—  Capita}  stock  ($100  shares),  $1,000,000. 

Fmuled  debt  (authorized)  consisted  of  $600,000  6  p.  c.  50-yr.  mtge.  bonds,  due  Sept.  9,  1941.  These  bonds 
are  executed  but  not  sold,  and  are  secured  on  the  entire  railroad,  right  of  way,  equipment,  etc.,  belonging  to  the 
company. 

Directors.—  P.  B.  Cornwall,  A.  Hayward,  S.  P.  Smith,  Lloyd  Tevis,  A.  W.  Rose,  Geo.  Staacke,  San 
Francisco,  Cal.;  D.  O.  Mills,  New  York,  N.  Y.  OFFICERS:  P.  B.  CORNWALL,  Pres.;  S.  P.  Smith,  Vice-Pres.; 
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A.  W.  Rose,  Sec.,  San  Francisco,  Cal.;  J.  J.  Donovan,  Supt.,  New  Whatcom,  Wash.    GENERAL  OFFICE,  Han 
Francisco,  Cal. 

BELLINGHAM  BAY  AND  EASTERN  RR.-New  Whatcom  to  Lake  Whatcom,  Wash.,  2.4m.; 
Woodlawn  to  Mannings,  Wash.,  3.8Jm. — total,  6.2  miles.  Trackage  :  F.  &  N.  W.  RR.,  Kentucky  June,  to  What- 
com June.,  3.14  m. — total  operated,  9.34  miles.  Sidings,  1.25  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  40  and  56  Ibs. 
Chartered  Dec.  17,  1891.  Road  from  New  Whatcom  to  Lake  Whatcom,  2.4  in.,  opened  June  8,  1892;  Wood- 
lawn  to  Mannings,  3.8  m.,  Aug.  1,  1896.  Locomotives,  2.  Cars — freight  (gondola,  5  ;  coal,  29),  34  ;  caboose,  1  ; 
logging,  20— total,  55.  Also  1  steamer  and  2  barges.  This  company  refuses  all  information ;  that  contained 
herein  is  repeated  from  the  MANUAL  for  1898. 

Operations,  year  ending  June  30,  1897.— Trains  run  (freight),  22,364  miles.  Tons  moved,  43,184  ;  ton- 
miles,  403,339.  Earnings  (freight),  $34,386.  Operating  expenses.  $24,802.  Net  earnings,  $9,584;  surplus  forward, 
$14,967— total,  $24,550. 

General  Balance  Sheet,  June  30,  1897.— Capital  stock  ($100  shares),  $100,000;  bills  payable,  $124,828; 
current  accounts,  $18.073;  profit  and  loss,  $24,550 — total,  $267,451.  Contra  :  Cost  of  road,  etc.,  $174,932;  ma- 
terials, etc.,  $485;  bills  receivable,  $86,870  -current  accounts,  $4,434;  cash,  $730— total,  $267.451. 

Directors  (elected  June  25,  1897). — Peter  Larson,  John  T.  Murphy,  Helena,  Mont.;  J.  J.  Donovan,  J.  A. 
Kirkpatrick,  J.  H.  Bloedel,  New  Whatcom,  Wash.  OFFICERS:  PETER  LARSON,  Pres.,  Helena,  Mont.;  J.  J. 
Donovan,  Vice-Pres.,  Treas.  &  Gen.  Supt.;  J.  A.  Kirkpatrick,  Sec.  &  And.,  New  Whatcom,  Wash.  GENERAL 
OFFICE,  New  Whatcom,  Wash. 

BUCKSPORT  AND  ELK  RIVER  RR.— Bncksport  to  Falks  Mill,  Cal.,  8  miles.  Gauge,  4  ft.  8^  in. 
Rail  (steel),  50  Jbs.  Chartered  July  25,  1884  ;  road  opened  as  above  Jan.  1, 1886.  Logging  road.  Locomotives,  2. 
Cars  (logging),  30. 

Operations,  year  ending  June  30, 1898. — Gross  earnings,  $9,102.  Operating  expenses,  $4,580.  Net  earn- 
ings, $4,522.  Paid  dividends,  $5,000;  other  deductions,  $664— total,  $5,664.  Deficit,  $1,142. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($500,000  auth.;  $100  shares),  $230,000; 
profit  and  loss,  $9,019— total,  $23.1,019.  Contra:  Cost  of  road,  etc.,  $221,630;  real  estate,  $2,690;  materials,  etc., 
$269;  extension  of  present  road,  $5,784;  cash  and  current  assets,  $8.185;  sundries,  $471— total,  $239,019. 

Directors. — Wm.  Carson,  Josiah  Bell,  A.  H.  Connick,  J.  M.  Carson,  N.  Bullock,  Eureka,  Cal.  OFFICERS  : 
WILLIAM  CARSON,  Pres.;  J.  M.  Carson,  Treas.;  Josiah  Bell,  Sec.  &  Gen.  Mgr.,  Eureka,  Cal.  GENERAL  OFFICE, 
Eureka,  Cal. 

CALIFORNIA  AND  NEVADA  RR.— Oakland,  Cal.,  to  Bryants,  Cal..  23  m.;  total  track  (steel; 
40  Ibs.),  25  miles.  Gauge,  3  ft.  Projected  from  Oakland,  Cal.,  eastward  to  Bodie.  (See  MANUAL  for  1892,  page  95.) 
Receiver  appointed  in  May,  1896.  Locomotives,  2.  Cars — passenger,  3  ;  baggage,  etc.,  1  ;  freight  (flat),  8— total 
cars,  12.  It  is  reported  that  the  road  will  be  shortly  rebuilt  as  a~standard  gauge  line  and  extended  to  Walnut 
Creek,  30  miles  from  Oakland.  C.  K.  KING,  Rec.  &  Gen.  Mgr.,  Oakland,  Cal.  GENERAL  OFFICE,  902  Broadway, 
Oakland,  Cal. 

CALIFORNIA  EASTERN  RY.—  Projected :  Blake,  Cal.,  to  Goode  Springs,  Nev.,  80  miles.  Com- 
pleted, June  30,  1898;  Blake  (formerly  Goff),  on  the  A.  &  P.  Ry.,  Cal.,  to  Manvel,  Cal.,  29.44  m.;  total  track  (steel; 
52  Ibs.),  29.94  miles.  Gauge,  4  ft.  8i  in.  Organized  Jan.  20,  1896,  under  the  laws  of  Colorado,  as  successor  to  the 
Nevada  Southern  Ry.  Co.,  whose  property  was  sold  under  foreclosure  on  Oct.  16,  1895.  (See  MANUAL  for  1895. 
page  298.)  The  company  proposes  to  extend  the  road  to  Goode  Springs,  Nev.  Locomotive,  1.  Combination 
car,  1.  Other  equipment  is  rented  as  needed. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $588,800  ;  funded  debt,  $441,600; 
profit  and  loss,  $65— total,  $1,030,465.  Contra:  Cost  of  road,  $315,955;  equipment,  $15,021;  bills  receivable, 
$17;  cash,  $337— total,  $331,330.  Excess  of  liabilities,  $699,135. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  25-yr.  $1,000  gold  bonds,  due  July  1,  1921,  interest  (accruing  from 
July  1,  1898)  payable  Jan.  and  July,  at  Denver,  Col.  Trustee  of  bonds  :  International  Trust  Co..  Denver,  Col. 

Directors.— R.  W.  Wood  bury,  W.  N.  Byers,  Earl  B.  Coe,  E.  M.  Cranston,  Denver,  Col.  ;  D.  G.  Scofield, 
San  Francisco,  Cal.  :  I.  B.  Newton,  H.  C.  Dillon,  Los  Angeles,  Cal.  OFFICERS  :  R.  W.  WOODBURY,  Pres., 
Denver,  Col.;  D.  G.  Scofield,  Vice-Pres.,  San  Francisco,  Cal.;  W.  N.  Byers,  2d  Vice-Pres.  ;  Frank  S.Woodbury, 
Sec.  &  Treas.,  Denver,  Col.;  R.  S.  Seibert,  Gen.  Mgr.,  Los  Angeles,  Cal.  GENERAL  OFFICE,  Los  Angelas,  Cal. 

CARSON  AND  COLORADO  RY.— Mound  House,  Nev.,  to  Keeler,  Cal.,  293  m.;  Junction  to  Can- 
delaria,  Nev.,  7  m.— total,  300  miles.  Sidings,  28.91  miles.  Gauge,  3  ft.  Rail  (steel),  35  Ibs.  Chartered  Feb.  27, 
1892,  and  on  Aug.  2,  1892,  purchased  the  property  of  the  Carson  and  Colorado  RR.  Co.,  Carson  and  Colorado  RR. 
Co.,  2d  Division,  and  the  Carson  and  Colorado  RR.  Co.,  3d  Division.  (See  MANUAL  for  1893,  page  99.)  Loco- 
motives, 8.  Cars— passenger,  4  ;  baggage,  etc.,  4  ;  freight  (box,  53  ;  flat,  77  ;  stock,  13  ;  refrigerator,  1  ;  other,  23), 
167  ;  service,  8— total,  183.' 

Operations,  year  ending  June  30,  1898.— Earnings  (passenger,  $47,138;  freight,  $106.285:  other,  $136),  $153,- 
559.  Operating  expenses,  $130,082.  Net  earnings,  $23,477.  Total  deductions,  $99,168.  Deficit,  $75,691. 

General  Balance  Sheet,  June  30,  1897  (latest  rendered).— Capital  stock  paid  in  ($6,300,000  auth. ;  $100 
shares),  $4,380,000  ;  funded  debt,  $2,000,000;  current  accounts.  $55,713;  profit  and  loss,  $11,674— total,  $6,447,387. 
Contra  :  Cost  of  road,  etc.,  $6,380,000;  materials,  etc.,  $10,619;  cash  and  current  assets,  $56,768— total,  $6,447,387. 

Funded  debt  consisted  of  1st  mtge.  4  p.  c.  $1,000  gold  sinking  fund  bonds,  due  July  1,  1941.  Interest  is  payable 
Jan.  and  July,  in  New  York,  but  is  in  default.  The  bonds  are  in  coupon  or  registered  form,  and  coupon  bonds 
may  be  registered.  Trustee:  Metropolitan  Trust  Co.,  New  York,  N.  Y. 

Directors.— D.  O.  Mills,  New  York,  N.  Y.;  George  Whittell,  W.  S.  Wood,  James  M.  Allen,  S.  P.  Smith, 
John  W.  C.  Maxwell,  H.  H.  Taylor,  D.  A.  Bender,  San  Francisco,  Cal. ;  H.  M.  Yerington,  Carson,  Nev. ;  OFFICERS  : 
H.  M.  YERINGTON.  Pres.  &  Gen.  Supt.,  Carson,  Nev.;  George  Whittel,  Vice-Pref,.,  San  Francisco,  Cal. ;  E.  B. 
Yerington,  Act.  Sec.,  Carson  City,  Nev.;  Bank  of  California,  Treas.,  Virginia  City,  Nev.  GENERAL  OFFICE, 
Carson,  Nev. 

CENTRAL  ARIZONA  RY.— Flagstaff  to  Mogollon,  A.  T.,  11  miles.  Rail,  56  Ibs.  Gauge,  4  ft.  8^  in. 
Successor  to  the  Arizona  Mineral  Belt  RR. ;  sold  under  foreclosure  Dec.  4,  1888.  (See  MANUAL  for  1888,  page 
903.)  Since  the  foreclosure  the  road  has  lain  dormant  except  in  so  much  as  it  has  been  operated  for  short  dis- 
tances as  a  logging  road  by  the  Arizona  Lumber  and  Timber  Co.,  which  has  been  paying  the  taxes,  etc., for  12  m. 
of  the  line  near  Flagstaff.  In  1894  the  rails,  etc.,  of  the  lower  25  m.  of  the  road,  from  Mogollon  to  Fulton,  were 
sold  to  the  Santa  Fe,  Prescott  and  Phoenix  RR.  Co.  OFFICERS:  D.  M.  RIORDAN,  Pres.;  T.  A.  Riordan,  Vice- 
Pres.  &  Gen.  Mgr.;  F.  W.  Sisson,  Treas.;  M.  J.  Riordan,  Sec.,  Flagstaff,  A.  T.  GENERAL  OFFICE,  Flagstaff,  A.  T. 

COLUMBIA  RY.  AND  NAVIGATION  CO.— Projected :  Crate's  Point  to  Columbus,  Wash., 
22  m.,  with  branches  from  Columbus,  Wash.,  to  Malheur  Lake,  Ore.,  160  m.,  and  from  Crate's  Point  to  White 
Salmon  Vy.,  Wash.,  24  m. — total  projected,  206  miles.  Completed,  Jan.  1,  1899  ;  Columbus,  westward,  Smiles. 
Gauge,  4  ft.  «.J  in.  Rail  (steel),  56  Ibs.  Original  charter,  Dec.  9,  1888;  amended,  Jan.  28,  1890.  Constructive 
operations  suspended.  The  road  will  connect  the  navigable  waters  of  the  upper  Columbia  and  Snake  Rivers  in 
Washington,  C-regon  and  Idaho  with  the  lower  Columbia  River  and  tide-water.  The  completed  section  has  never 
been  operated.  Capital  stock  paid  in  ($2,000,000  auth.;  $100  shares),  $495,000.  Funded  debt  outstanding,  $300,- 
000  ($1,000,000  auth.)  1st  mtge.  6  p.  c.  46-yr.  gold  bonds,  due  June  1.  1931,  interest  June  and  Dec.,  at  the  office  of 
the  trustee,  State  Trust  Co.,  New  York,  N.  Y.  Cost  of  road,  etc.,  $495,000. 

Directors.— Paul  F.  Mohr,  Victor  K.  McElheney,  Francis  P.  Lowry,  New  York.  N.  Y.;  David  K.  Stevens, 
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W.  D.  Tyler,  Tacoma,  Wash.  OFPICEKS  :  PAUL  F.  MOIIR,  Pres.,  New  York,  N.  Y. ;  David  K.  Stevens,  Vice-Pres., 
Tacoma,  Wash.;  Francis  P.  Lowry,  Sec.;  Victor  K.  McElheney,  Asst.  Sec.,  New  York,  N.  Y.  GENERAL  OFFICE, 
Tacoma,  Wash.  New  York  Office,  44  Broadway. 

COliTJSA  AND  LAKE  RR.— Colusa  to  Sites,  Cal.,  22  m.;  sidings,  2  miles.  Gauge,  3  ft.  Rail  (steel)' 
35  Ibs.  Consolidation,  Nov.  27, 1886,  of  the  Colusa  and  the  Colusa  and  Lake  RR.  Cos.  (See  MANUAL  for  1890, 
page  603.)  Locomotives,  3.  Cars— passenger,  3  ;  baggage,  etc.,  2  ;  freight  (box,  4 ;  flat,  22),  26 — total,  31. 

(pas 

other  receipts, 

$4,882.    Surplus,  $1,439  ;  'surplus  forward,  $24,343— total,  $25,782. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($400,000  auth.;  $100  shares),  $100,500; 
funded  debt,  $66.000;  current  liabilities,  $5,439;  profit  and  loss,  $25,782— total,  $197,721.  Contra:  Cost  of  road 
and  equipment,  $194,796;  real  estate  and  buildings,  $2,925— total,  $197,721. 

Funded  debt  consists  of  ($70,000  auth.)  6  p.  c.  20-yr.  $1,000  coupon  trust  bonds,  dated  April  1,  1887,  interest 
April  and  Oct.,  at  Bank  of  California,  San  Francisco,  Cal.  Trustee  of  bonds  :  Jerome  B.  Lincoln. 

Directors.— W.  P.  Harrington.  E.  W.  Jones,  E.  A.  Harrington,  J.  W.  Goad,  George  Hager,  Colusa,  Cal.; 
John  Boggs,  Princeton,  Cal.;  J.  H.  Roberts,  Sacramento,  Cal.;  P.  Peterson,  John  Sites,  Sites,  Cal.  OFFICERS  : 
W.  P.  HARRIN.GTON,  Pres.;  E.  W.  Jones,  Vice-Pres.;  Colusa  Co.  Bank,  Treas.;  T.  Harrington,  Sec. ;  E.  A.  Har- 
rington, Gen.  Supt.,  Colusa,  Cal.  GENERAL  OFFICE,  Colusa,  Cal. 

COOS  BAY,  ROSEBTTRG  AND  EASTERN  RR.  AND  NAVIGATION  CO.— Projected  : 
Marshfield,  Ore.,  to  Roseburg,  Ore.,  88.1  miles.  Completed,  Jan.  1,  1899:  Marshfield  to  Myrtle  PoinVOre.,  25.86 
m.;  Beaver  Hill  June,  to  Beaver  Hill,  1.89  m. — total,  27.75m.;  total  track  (steel;  65  Ibs.),  31.46  miles.  Gauge,  4 
ft.  8£  in.  Chartered  in  June,  1890;  road  opened  to  Myrtle  Point  in  Aug.,  1893;  spur  completed  Aug.  22,  1894. 
Extension  from  Myrtle  Point  to  Roseburg,  62.5  m.,  was  permanently  located  in  Sept..  1893.  Locomotives,  2. 
Cars— passenger,  2;  freight  (box,  2;  flat,  28;  logging,  12;  coal,  20),  62— total,  64.  Road  still  in  contractor's  hands. 

General  Balance  Sheet,  June  30,1897  (latest  rendered).—  Capital  stock  ($100  shares),  $2,060,000; 
funded  debt,  $625,000;  matured  interest  coupons  unpaid,  including  coupons  due  July  1,  1897,  $155,340;  accrued 
interest  not  yet  payable,  $6,250— total,  §2,786,590.  Contra:  Cost  of  road,  $625,000;  capital  stock  (nominal  issue 
owned  and  controlled  by  corporation  and  its  promoters,  $2,000,000;  profit  and  loss,  $161,590— total,  $2,786,590. 

Funded  debt  consisted  of  ($2,000,000  auth.)  1st  mtge.  6  p.  c.  30-yr.  $1,000  gold  coupon  bonds,  due  April  1, 
1921,  interest  April  and  Oct.  Trustee  :  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y. 

Directors. — T.  R.  Sheridan,  Roseburg,  Ore.;  J.  W.  Bennett,  R.  A.  Graham,  F.  N.  McLean,  J.  B.  Hassett, 
O.  J.  Seeley,  F.  J.  Denevue,  Marshfield,  Ore.  OFFICERS  :  T.  R.  SHERIDAN,  Pres.,  Roseburg,  Ore.;  J.  W.  Ben- 
nett, Vice-Pres.;  J.  B.  Hassett,  Sec.,  Treas.  &  Aud. ;  R.  A.  Graham,  Gen.  Mgr.,  Marshfield,  Ore.  GENERAL 
OFFICE,  Marshfield,  Ore. 

CORONADO  RR.— Coronado  to  San  Diego,  Cal.,  20.26  m.;  Coronado  to  Hotel  del  Coronado,  1.44  m. ; 
branches,  5.50  m.— total,  27.20  m.;  total  track  (steel;  4£  Ibs.),  32.80  miles.  Gauge,  4ft.  8£  in.  Chartered  April  7, 
1886,  and  road  completed  as  above,  Dec.  31,  1888.  Locomotives,  9.  Cars — passenger,  18  ;  baggage,  etc.,  2;  freight 
(flat,  32;  coal,  8),  4J;  tank,  3— total,  63. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  45,625;  mixed,  26,740),  72,365  miles.  Pas- 
sengers carried,  204,694.  Tons  freight  moved,  33,723.  Earnings  (passenger,  $10,258;  freight,  $11,207;  other, 
$3,463),  $24,928.  Operating  expenses,  $19,808.  Net  earnings,  $5,120.  Payments:  Interest  on  debt,  $2,414;  taxes, 
$1,013— total,  $3,427.  Surplus,  $1,693;  surplus  forward,  £325,783— total,  $327,476. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $500,000;  current  liabilities,  $120,- 
587;  profit  and  loss,  ^327.476— total,  §948,064.  Contra:  Cost  of  road  and  equipment,  $856,892;  other  property  and 
assets,  $82,856;  materials,  etc.,  $8,089;  cash  and  current  assets,  $227— total,  $948,064. 

Directors.— John  D.  Spreckels,  San  Francisco,  Cal. ;  E.  S.  Babcock,  C.  T.  Hinde,  E.  Breitenstein,  Coronado, 
Cal.;  J.  A.  Flint,  San  Diego,  Cal.  OFFICERS  :  E.  S.  BABCOCK,  Pres.,  Coronado,  Cal.;  John  D.  Spreckels,  Vice- 
/'/vx.,  San  Francisco,  Cal.;  E.  Breitenstein,  Sec.  Treas.  &  Aud.,  Coronado,  Cal.  GENERAL  OFFICE,  Coronado, 
Cal. 

CORVAL.L.IS  AND  EASTERN  RR.—Yaquina  to  Idahua,  Ore.,  142m.;  total  track  (steel;  150  m.), 
155  mih's.  Gauge,  4  ft.  8}  in.  Rail.  36,  50  and  56  Ibs.  This  company  operates  a  line  of  steamboats  on  the  Wil- 
lamette River,  between  Portland  and  Corvallis,  in  connection  with  its  railroad  lines.  Chartered  Dec.  15,  1897,  to 
build  a  line  from  Yaquina  Bay  to  the  Snake  River  in  Malheur  County,  Ore.,  with  a  branch  from  near  Prineville 
through  Lake  County  into  California.  Purchased  the  property  of  the  Oregon  Central  and  Eastern  RR.,  owning 
the  completed  road  from  Yaquina  to  Idahua,  Ore.,  142  miles.  (See  MANUAL  for  1897.  page  203.)  Locomotives,  10. 
Cars— passenger,  7;  baggage,  etc..  3;  freight  (box,  217:  flat,  75),  292;  caboose,  2;  other,  2— total,  306. 

Operations,  5  months  ending  June  30,  1898.— Trains  run  (passenger,  21,672;  freight,  18,318;  other,  2,940), 
42,930  miles.  Passengers  carried,  16,143;  carried  one  mile,  532,880.  Tons  freight  moved,  19,697;  ton-miles,  929,- 
(;<H.  Earnings  (passenger,  $14,388;  freight,  $25,152;  other,  $7,570),  $47,110.  Operating  expenses,  $44,536.  Net 
earnings,  $2,574. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($11,250,000  auth. ;  $100  shares),  $1,410,- 
000;  funded  debt,  $1,410,000;  bills  payable,  $9,002;  current  liabilities,  $10,278;  net  earnings,  $2,575— total,  $3,546,- 
850.  Contra:  Cost  of  road  and  equipment,  $2,811,234;  securities  owned,  $705,000;  materials,  etc.,  $21,525;  cash, 
$2,560:  current  accounts,  $6,531— total,  $3,546,850. 

Funded  debt  consists  of  ($11,250,000  auth.)  1st  mtge.  4  p.  c.  100-yr.  $100  coupon  bonds,  due  Feb.  1,  1998, 
interest  Feb.  and  Aug.,  in  New  York,  N.  Y.  The  bonds  will  cover  750  miles  of  road,  including  projected  exten- 
sion!*. Trustee:  Central  Trust  Co.,  New  York,  N.  Y. 

Directors  (elected  June  15,  1898).— A.  B.  Hammond,  Missoula,  Mont.;  J.  K.  Weatherford,  Albany,  Ore.; 
C.  Sullivan,  Corvallis,  Ore.  OFFICERS:  A.  B.  HAMMOND,  Pres.,  Missoula,  Mont.;  J.  K.  Weatherford,  Vice-Pres., 
Albany,  Ore.;  F.  H.  Curtis,  Treas.',  Edwin  Stone,  Sec.  &  Mgr.;  F.  D.  Kuettner,  Aud.,  Astoria,  Ore.;  C.  Sullivan, 
Supt.,  Corvallis,  Ore.  GENERAL  OFFICE,  Albany,  Ore. 

EEL  RIVER  AND  ETJREKA  RR.— Eureka  to  Burnells,  Cal.,  25m.;  total  track  (steel;  50  Ibs.), 
30  miles.  Gauge,  4  ft.  8i- in.  Chartered  Nov.  14,  1882;  road  opened  throughout  July  16,  1885.  Locomotives,  3. 
Cars— passenger,  7;  baggage,  etc.,  2;  freight  (box,  10;  stock,  2;  flat,  26),  38— total,  47. 

Operations,  year  ending  June  30,  1898. — Trains  run  (mixed),  54,200  miles.  Passengers  carried,  33,185;  car- 
ried one  mile.  005,626.  Tons  freight  moved,  106,581;  ton-miles,  1,865,167.  Earnings  (passenger,  $24,579;  freight, 
$72,311;  other,  $9,829),  $106,719.  Operating  expenses,  $50.265.  Net  earnings,  $56,454.  Payments:  Interest  on 
bonds,  $25,162;  taxes,  $4,048— total,  $29,210.  Surplus,  187,944;  deficit  forward,  $206,434;  net  deficit,  $178,990. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($1,200,000  auth.;  $100  shares),  $480,000; 
funded  debt,  $462,000;  other  liabilities,  $10.512— total,  $952.512.  Contra:  Cost  of  road  and  equipment,  $734,544; 
materials,  etc.,  $3,288;  cash  and  current  assets,  $35,690:  profit  and  loss,  $178,990— total,  $952,512. 

Funded  debt  consists  of  ($488,000  auth.)  1st  mtge.  6  p.  c.  $1.000  coupon  bonds,  dated  Oct.  1,  1883,  due 
Dec.  1,  1903,  interest  April  and  Oct.,  at  the  office  of  the  company,  Eureka,  Cal.  Trustee  of  bonds  :  Union  Trust 
Co.,  of  San  Francisco,  Cal. 

Directors.— John  M.  Vance,  William  Carson,  C.  L.  Rose,  J.  N.  Gillett,  J.  M.  Carson,  T.  R.  Lever,  Eureka, 
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Cal.;  John  Dolbeer,  San  Francisco,  Cal.    OFFICERS:  JOHN  M.VANCE,  Pres.  &  Gen.  Mgr.;  William  Carson,  Vicf- 
Pres.;  Humboklt  County  Bank,  Treas.;  T.  R.  Lever,  Sec.,  Eureka,  Cal.    GENEKAL  OFFICE,  Eureka,  Cal. 

EUREKA  AND  PALISADE  BE,.— Palisade  to  Eureka,  Nev.,  84  m.;  total  track  (steel,  70  m.),  86.5 
miles.  Gauge,  3  ft.  Kail,  35  Ibs.  Chartered  March,  1874  ;  road  opened  Sept.,  1876.  Locomotives,  5.  Cars — 
passenger,  2;  baggage,  etc.,  2;  freight  (box,  21;  flat,  83;  coal,  9),  113;  other,  1 — total,  118. 

Operations,  year  ending  June  30,  1898. — Trains  run  (mixed,  26,292;  other,  336),  26,628  miles.  Passengers 
carried,  940  ;  carried  one  mile,  71,139.  Tons  freight  moved,  12,094;  ton-miles,  1,001,421.  Earnings  (passenger, 
$6,099;  freight,  $46,665;  other,  $5,848),  $58,612.  Operating  expenses,  $35,682.  Net  earnings,  $22,930;  other 
receipts,  $7,866— total,  $30,796.  Payments :  Interest  on  bonds,  §70,000;  taxes,  $4,964— total,  §74,964.  Deficit, 
$44.168;  deficit  forward,  $152,478— total,  $196,646. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  paid  in  ($2,000,000  auth.;  $100  shares),  $1,000,000; 
funded  debt,  §1,000,000;  bills  payable,  $442;  current  liabilities,  $2,672;  matured  interest  coupons,  unpaid,  §34(5,- 
500— total,  $2,349,614.  Contra:  Cost  of  road  and  equipment,  -$1,968,965;  securities  owned,  $100,000;  other 
investments,  $31,500;  materials,  etc.,  $5,944;  cash  and  current  assets,  $46,560;  profit  and  loss,  $196,646— total, 
$2,349,614. 

Funded  debt  consists  of  ($1,000,000  auth.)  1st  mtge.  7  p.  c.  $1,000  coupon  bonds,  dated  Sept.  30,  1876,  due 
Jan.  1,  1907,  interest  Jan.  and  July,  at  the  office  of  the  trustee,  Bank  of  California,  San  Francisco,  Cal.  The 
coupons  due  Jan.  1,  1893,  were  paid  in  Dec.,  1897;  all  subsequent  coupons  are  in  default. 

Directors. — M.  L.  Requa,  S.  Prentiss  Smith,  San  Francisco,  Cal.;  H.  M.  Yerington,  D.  L.  Bliss,  Carson 
City,  Nev.;  J.  W.  Eckley,  Virginia  City,  Nev.;  G.  D.  Abbott,  Eureka,  Nev.  OFFICERS:  M.  L.  REQUA,  Pres.,  San 
Francisco,  Cal.;  Nat.  Bank  of  D.  O.  Mills  &  Co.,  Treas.,  Sacramento,  Cal.;  G.  D.  Abbott,  Sec.  &  Supt.,  Eureka, 
Nev.  GENERAL  OFFICE,  Eureka,  Nev. 

EVERETT  AND  MONTE  CRISTO  RY.—  Everett  June,  to  Snqhomish,  Wash.,  11.5m.;  Hartford 
June,  to  Monte  Cristo,  Wash.,  42.39  m.;  trackage,  S.,  L.  S.  &  E.  RE.,  Snohomish  to  Hartford  June.,  8.2  m. — total 
operated,  62.09  miles.  Sidings,  4.54  miles.  Gauge,  4  ft.  8J  in,  Rail  (steel),  56  and  60  Ibs.  Chartered  March  17, 
1892;  opened  from  Everett  to  Snohomish,  April  1,  1S92  ;  to  Monte  Cristo,  Sept.  1,  1893.  The  road  from  about  3 
miles  east  of  Granite  Falls  to  Monte  Cristo,  30  miles,  which  was  washed  out  by  the  floods  in  1897,  is  to  be  rebuilt 
in  1899.  Locomotives,  4.  Cars -passenger,  3;  baggage,  etc.  2;  freight  (box,  15;  flat,  50;  coal,  35),  100;  caboose, 
3— total,  108. 

Operations,  year  ending  June  30,  1898.— Gross  earnings  (passenger,  §8.930;  freight,  §77,409;  other,  $11,359), 
$97,698.  Operating  expenses,  $64,885.  Net  earnings,  $32,813  ;  other  receipts,  $410— total,  $33,223.  Total  deduc- 
tions, $128,375.  Deficit,  $95,152. 

General  Balance  Sheet,  June  30, 1896  (latest  rendered).— Capital  stock,  §1,800,000;  funded  debt,  $3,024,- 
000;  current  liabilities,  §446,900;  accrued  interest,  $10,512— total,  $5,281,412.  Contra;  Cost  of  road,  $4.680,215; 
equipment,  $140,120;  stocks  owned,  §10,539;  cash  and  current  assets,  §65,850;  materials,  etc.,  $9,853;  profit  and 
loss,  §374,835— total,  $5,281,412. 

Directors.— J.  B.  Crocker,  Francis  H.  Brownell,  W.  C.  Butler,  Everett,  Wash.;  F.  T.  Gates,  Gardner  Colby, 
New  York,  N.  Y.  OFFICERS:  F.  T.  GATES,  Pres.,  New  York,  N.  Y.;  J.  B.  Crocker,  Vice-Pres.;  Francis  H. 
Brownell,  Sec.;  S.  N.  Baird,  Treas.,  Everett,  Wash.;  E.  V.  Cary,  Asst.  Sec.,  New  York,  N.  Y.  GENERAL  OFFICE, 
Everett,  Wash. 

GILA  VALLEY,  GLOBE  AND  NORTHERN  RY.-Bowie  to  Globe,  A.  T.,  124.3  miles.  Gauge, 
4ft.  8|  in.  Rail  (steel),  50  Ibs.  Chartered  Jan.  15,  1894;  road  opened  throughout  in  Jan.,  1899.  (See  MANUAL 
for  1898,  page  268.)  A  branch  is  projected  from  San  Carlos  to  Deer  Creek  Coal  Mines,  18  miles.  Another  branch 
is  projected  from  Globe  to  Pinto  Creek,  20  miles.  An  extension  of  the  main  line  is  projected  from  Globe  to  the 
United  Verde  copper  mines  at  Jerome,  about  100  miles.  Locomotives,  6.  Passenger  cars,  4. 

Operations,  year  ending  Dec.  31,  1898.— Gross  earnings,  $145,627.  Operating  expenses,  $77.596.  Net 
earnings,  $68,031.  Deductions:  Interest  on  bonds,  $54,596;  other  interest,  §616;  taxes,  §378— total,  $55,590.  Sur- 
plus, $12,441.  For  the  five  months  ending  May  30,  1899,  the  gross  earnings  were  $181,661;  net  earnings,  $124,823; 
expended  for  betterments,  $24,518;  surplus,  $100,199. 

General  Balance  Sheet,  Dec.  31,1898.— Capital  stock  paid  in,  $900,000;  funded  debt,  $1,514,000;  unpaid 
interest  (matured  coupons,  $25,200;  accrued  but  not  due,  $12,617),  $37,817;  current  liabilities,  $58,799;  profit  and 
loss,  $27,443— total,  $2,538,059.  Contra:  Cost  of  road,  etc.,  $2,506,570;  materials,  etc.,  $1,161;  current  assets, 
§29,443;  cash,  $885— total,  §2,538,059. 

Financial  Statement,  June  15, 1899.— Capital  stock  authorized  ($100  shares),  $2,000,000.  Funded  debt 
consists  of  $1,514,000  ($15,000  per  mile  authorized)  1st  mtge.  5  p.  c.  30-yr.  $1,000 gold  coupon  bonds,  with  privilege 
of  registration,  due  Nov.  1,  1924,  interest  May  and  Nov.,  at  the  oflice  or  agency  of  the  company  in  the  City  of 
New  York.  There  are  outstanding  $1,470,000  of  the  bonds,  and  $44,000,  numbered  from  265  to  308,  are  held 
pending  the  determination  of  a  controversy  as  to  the  rights  of  various  claimants  thereto.  The  outstanding  bonds 
are  guaranteed,  both  as  to  principal  and  interest,  by  the  Southern  Pacific  Co.,  and  the  guarantee  is  endorsed  on 
each  bond.  The  mortgage  contains  a  provision  for  a  sinking  fund  of  1  p.  c.  per  annum,  to  be  invested  in 
approved  securities  or  otherwise,  or  to  be  used  in  retiring  the  bonds  at  or  before  maturity.  But  the  bonds  are 
not  subject  to  call  for  redemption  before  maturity.  Trustee  :  Metropolitan  Trust  Co.,  New  York,  N.  Y. 
Financial  agency  :  Chemical  National  Bank,  New  York,  N.  Y. 

Directors.— William  Garland,  John  A.  Muir,  Los  Angeles,  Cal.:  II.  E.  Huntington,  San  Francisco,  Cal.; 
Epes  Randolph,  Tucson,  A.  T.;  R.  F.  A.  Penrose,  Phoenix,  A.  T.  OFFICERS:  WILLIAM  GARLAND,  Pres.,  Los 
Angeles,  Cal.;  A.  C.  Laird,  Sec.  &  Treas.,  Los  Angeles,  Cal.;  B.  Jones,  Sup/,.,  Bowie,  A.  T.  GENERAL  OFFICE, 
Los  Angeles,  Cal. 

ILWACO  RY.  AND  NAVIGATION  CO.—  IlwacotoNahcotta,  Wash.,  16  m.;  total  track  (steel ;  35 
Ibs.),  17  miles.  Gauge,  3ft.  Chartered  Aug.  16,  1888;  road  opened  May  29,  1889.  Locomotives,  2.  Cars— pas- 
senger, 4  ;  baggage,  etc.,  3  ;  freight  (box,  4  ;  flat,  5),  9— total,  16.  Also  2  propellers. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  2,304  ;  freight,  390 ;  mixed,  10,528),  13,222 
miles.  Passengers  carried,  15,389  ;  carried  one  ^mile,  76,945.  Tons  freight  moved,  3,467  ;  ton-miles,  41,604 
Earnings  (passenger,  $5,386;  freight,  §8,668;  other,  $2,189),  $16,243.  Operating  expenses,  $7,401.  Net  earnings, 
§8,842;  other  receipts,  $10,590— total,  $19,432.  Payments:  Interest  on  bonds,  §65,000;  other  interest,  $7,039;  taxes, 
$l,734-total,  $15,273.  Surplus,  $4,159;  deficit  forward,  §10,399— total,  §6,240. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($125,000  auth.;  §100  shares),  §117,400; 
demand  note,  secured  by  mortgage  on  entire  property,  $65,000;  current  liabilities,  $64,716;  interest  accrued, 
$1,029— total,  $248,146.  Contra:  Cost  of  road  and  equipment,  $174,475;  other  permanent  investments,  $52,569; 
materials,  etc.,  $2,500;  cash  and  current  assets,  §12,362;  profit  and  loss,  §6,240 -total,  $248,146. 

Directors.— L.  A.Loomis,  Ilwaco,  Wash.;  Jacob  Kamm,  II.  S.  Gile,  Portland,  Ore.;  R.  H.  Espey,  Oyster- 
ville,  Wash.;  L.  H.  Rhoades,  Bay  Center,  Wash.  OFFICERS  :  L.  A.  LOOMIS,  Pres.  &  Gen.  Mgr.,  Ilwaco,  Wash.; 
H.  S.  Gile,  Vice-Pres.,  Portland,  Ore.;  J.  R.  Goulter,  Sec.,  Treas.  &  And.,  Ilwaco,  Wash.  GENERAL  OFFICE, 
Ilwaco,  Wash. 

INDEPENDENCE  AND  MONMOTJTH  RY.— Independence  to  Monmouth,  Ore.,  2.5  miles. 
Gauge,  4  ft.  8|  in.  Rail  (steel),  40  Ibs.  Chartered  in  March,  1890;  road  opened  Aug.  24,  1890.  Locomotive,  1, 
Oars— passenger,  1  ;  freight  (flat),  1— total,  2.  This  company  refuses  alt  information;  that  contained  herein  is 
repeated  from  the  MANUAL  for  1898. 
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Operations,  year  ending  June  30, 1897.— Passengers  carried,  28,379.  Earnings  (passenger),  $1,708.  Operat- 
ing expenses,  $1,078.  Net  earnings,  $630. 

Financial  Statement,  June  30,  1896  (latest  rendered).— Capital  stock  .authorized  ($50  shares),  $100,000. 
Contra:  Cost  of  road,  etc.,  §22,703  ;  real  estate,  $1,000  ;  materials  and  fuel,  $800— total,  $24,503. 

Directors.— B.  F.  Smith,  Lewisville,  Ore.;  A.  Nelson,  F.  A.  Patterson,  D.  W.  Sears,  Independence,  Ore.; 
F.  S.  Powell,  Monmouth,  Ore.  OFFICERS  :  A.  NELSON,  Pres.;  D.  W.  Sears,  Sec-,  Independence,  Ore.;  B.  F. 
Smith,  Treas.,  Lewisville,  Ore.  GENERAL,  OFFICE,  Independence,  Ore. 

LOS  ANGELES  AND  REDONDO  RY.— Redondo  to  Los  Angeles,  Cal. ,17.7  m.;  total  track  (steel ; 
25  and  48  Ibs.),  24.31  miles.  Gauge,  3  ft.  Chartered  as  the  Redondo  Ry.  Co.,  April  1,  1889  ;  road  opened  Jan.  1, 
1890.  Name  changed  April  20,  1896.  Locomotives,  6.  Cars— passenger,  16  ;  baggage,  6;  freight  (box,  16  ;  flat, 
33),  49-total,  71. 


Surplus,  $5,659;  surplus  forward,  $8,924— total,  $14,583. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $558,700  ;  bills  payable,  $62,500  ; 
current  liabilities,  $8,509;  other  liabilities,  $88;  profit  and  loss,  $14,584— total,  $644,381.  Contra:  Cost  of  road 
and  equipment,  $524,646  ;  real  estate,  $52,653  ;  securities  owned,  $2,100  ;  other  property  and  assets,  $11,083  ; 
cash  and  current  assets,  $53,899— total ,  $644.381. 

Directors.  — J.  C.  Ainsworth,  Portland,  Ore.;  H.  B.  Ainsworth,  Redondo,  Cal.;  Percy  T.  Morgan, 
San  Francisco,  Cal.;  L.  T.  Garnsey,  W.  F.  Botsford,  Los  Angeles,  Cal.  OFFICERS  :  L.  T.  GARNSEY,  Pres.,  Los 
Angeles,  Cal.;  Percy  T.  Morgan,  Vice-Pres.,  San  Francisco,  Cal.;  H.  B.  Ainsworth,  Sec.,  Treas.  &  And., Redondo 
Beach,  Cal.  GENERAL  OFFICE,  Redondo  Beach,  Cal. 

LOS  ANGELES  TERMINAL  RY.— East  San  Pedro  to  Altadena,  Cal.,  43.1  m.;  Glendale  June,  to 
Verdugo  Park,  Cal.,  7.1  m.— total,  50.2  m.  ;  total  track  (steel  •  56  Ibs.),  59.25  miles.  Gauge,  4ft.  8$-  in.  Con- 
solidation, Jan.  2,  1891,  of  the  Los  Angeles  and  Glendale,  and  the  Los  Angeles,  Pasadena  and  Glendale  RR.  Cos. 
with  the  Los  Angeles  Terminal  Ry.  Co.  (See  MANUAL  for  1893,  page  339.)  Locomotives,  8.  Cars- passenger,  19  ; 
baggage,  etc.,  1  ;  freight  (box,  34  ;  stock,  1  ;  flat,  72  ;  coal,  39),  146  ;  caboose,  2;  other,  3— total,  171. 


expenses,  $91,151.     Net  earnings,  $570.    Paid  interest  on  debt,  $1,037;  taxes,  $9,720— total, 
$10,187;  deficit  forward,  $952— total,  $11.139. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  ($100  shares),  $3,000,000  ;  funded  debt,  $1,500,000; 
bills  payable,  $17,328;  current  liabilities,  $21,126;  other  liabilities,  $89,595— total,  $4,628,049.  Contra:  Cost  of 
road  and  equipment,  $4,586,119  ;  materials,  etc.,  $7,745  ;  cash  and  current  assets,  $23,046;  profit  and  loss,  $11,13!) 
—total,  $4,628,049. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  40-yr.  $1,000  gold  coupon  bonds,  dated  July  1,  1891,  interest  Jan. 
and  July,  in  St.  Louis,  Mo.,  and  New  York,  N.  Y.  The  bonds  are  secured  on  the  lines  from  San  Pedro  to  Pasadena 
and  from  Glendale  June,  to  Verdugo,  a  total  of  43.7  miles.  Also  upon  all  equipment  and  60  acres  of  terminal  lands 
in  Los  Angeles  and  40  acres  of  water  front  and  terminals  at  East  San  Pedro.  Trustee  of  bonds  :  St.  Louis  Trust 
Co.,  St.  Louis,  Mo. 

Directors  (elected  Feb.  7, 1899).— George  B.  Leighton,  St.  Louis,  Mo.;  Charles  Forman,  W.  C.  Patterson,  T. 

E.  Gibbon,  S.  B.  Hynes,  Los  Angeles,  Cal.    OFFICERS:  GEORGE  B.  LEIGHTON,  Pres..  St.  Louis,  Mo.;  T.  E. 
Gibbon,  Vice-Pres.;  F.  K.  Rule,  Sec.,  Treas.  &  And.;   S.  B.  Hynes,  Gen.  Mgr.,  Los  Angeles,  Cal.    GENERAL 
OFFICE,  Los  Angeles,  Cal. 

McCLOUD  RIVER  RR.—  Projected :  Upton  to  Alturas,  Cal.,  125  miles.  Completed,  May  1,  1899: 
Upton  to  McCloud,  Cal.,  18.32  m. ;  total  track  (steel ;  56  Ibs.),  18.55  miles.  Gauge,  4  ft.  8fr  in.  Chartered  Jan.  22, 
1897  ;  road  completed  as  above  in  1898.  Locomotives,  5.  Cars— passenger,  1  ;  freight  (flat),  47 ;  caboose,  1  ; 
other,  3— total,  52.  . 

Operations,  4  months  ending  June  30,  1898.— Passengers  carried.  330;  carried  one  mile,  7,071.  Tons 
freight  moved,  7,937;  ton-miles,  148,032.  Earnings  (passenger,  $334 ;  freight,  $13,549),  $13,884.  Operating 
expenses,  $8,219.  Net  earnings*.  $5,665.  Paid  interest  on  bonds,  $4,960.  Surplus,  $704. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $360,000  ;  funded  debt,  $216,000  ; 
bills  payable,  $25,000;  current  liabilities,  $2,333;  profit  and  lo?s,  $704— total,  $604.036.  Contra:  Cost  of  road 
and  equipment,  $563,643  ;  real  estate,  $4,073;  right  of  way,  $7,300;  telegraph  line,  $2,159;  materials,  etc.,  $223; 
cash  and  current  asstls,  $26,638— total,  $604,036. 

Funded  debt  authorized  and  outstanding  consists  of  $216,000  6.  p.  c.  20-yr.  bonds,  due  April  1,  1917;  interest 
April  and  Oct..  at  S;m  Francisco,  Cal.  Trustee  :  California  Safe  Deposit  and  Trust  Co.,  San  Francisco,  Cal. 

Directors.— Wm.  E.  Brown,  W.  W.  Van  Arsdale,  Geo.  W.  Scott,  D.  W.  Earl,  S.  M.  Cutler,  San  Fran- 
cisco, Cal.  OFFICERS  :  WM.  E.  BROWN,  Pres.,'  W.  W.  Van  Arsdnle,  Vice-Pres.;  Geo.  W.  Scott,  Sec.  &  Treas., 
.  San  Francisco,  Cal.;  H.  Cooley,  Supt.,  McCloud,  Cal.  GENERAL  OFFICE,  128  Crocker  Bldg.,  San  Francisco,  Cal. 

MARICOPA  AND  PHCENIX  AND  SALT  RIVER  VALLEY  RR.-Maricopa  to  Phoenix, 
A.  T.,  34.5m.;  Tempe  to  Mesa  City,  A.  T.,  7.5  m.— total,  42  m.;  total  track  (sleel;  4U  and  56  Ibs.),  44.96  miles. 
Gauge,  4  ft.  8£  in.  Consolidation,  Dec.  23,  1895,  of  the  Maricopa  and  Phoenix  RR.  and  the  Phoenix,  Tempe  and 
Mesa  Ry.  Co*.  (See  MANUAL  for  1895,  page  297.)  The  read  from  Tempe  to  Mesa  City  was  opened  Dec.  10,  1895. 
Locomotives,  3.  Cars —passenger,  2 ;  combination,  2  ;  freight  (box,  9  ;  flat,  8),  17— total,  21.  Also  45  stock  cars 
leased. 

Operations,  year  ending  June  30,  1898.— Earnings  (passenger,  $40,232 ;  freight,  $79.595  ;  other,  $6,718), 
$126,545.  Operating  expenses,  $81,304.  Net  earnings,  $45,241.  Paid  interest  on  bonds,  $32,400.  Surplus,  $12,841, 

Financial  Statement,  Jan.  1, 1899.— Capital  stock  ($100  shares),  $1,000,000.  Funded  debt  outstanding, 
$750,000  1st  mtge.  5  p.  c.  30-yr.  $1,000  gold  coupon  bonds,  due  Dec.  23, 1925,  interest  May  and  Nov.,  at  the  office  of 
the  trustee,  Farmers'  Loan  and  Trust  Co.,  New  York,  N.Y.  In  Dec.,  1898,  the  bonded  debt  was  reduced  from 
$860,000  to  $750,000  by  the  cancellation  of  $110,000  of  the  bonds.  In  Jan.,  1899,  the  holders  of  old  Maricopa 
and  Phoenix  1st  mtge.  6  p.  c.  bonds  were  requested  to  surrender  their  bonds,  amounting  to  $540,000,  in  exchange 
for  $048,000  of  the  1st  mtge.  5  p.  c.  bonds  described  before. 

Directors.— N.  K.^Ma^ten,  Francis  Cutting,  Sidney  M.  Smith,  F.  I.  Kendall,  C.  E.  Graham,  San  Francisco, 
Cal.;  S.'Oberfelder,  H.E.  Kemp,  Phoenix,  A.  T.  OFFICERS  :  N.  K.  MASTEN,  Pres.  ;  Francis  Cutting,  Vice-Pres.  ; 

F.  I.  Kendall,  Sec.,  Treas.  &  Purch.  Agt.,  San  Francisco,  Cal.  ;  H.  S.  Creighton,  And.,  Phoenix,  A.  T.    GENERAL 
OFFICE,  Phoenix,  A.  T.    Transfer  Office,  Crocker  Piuilding,  San  Francisco,  Cal. 

MILL  VALLEY  AND  MT.  TAMALPAIS  SCENIC  RY.— Mill  Valley  to  Mt.  Tanialpais,  Cal., 
8.19  m.;  total  track  (steel;  56  Ibs.),  8.69  miles.  Gauge,  4  ft.  8£  in.  Chartered  Jan.  16,  1896;  road  opened  Aug.  27, 
is%.  The  object  of  this  road  is  to  enable  excursionists  10  reach  the  summit  of  Mt.  Tanialpais.  Locomotives 
(geared),  2.  Cars— passenger,  1;  freight,  2— total.  9. 

Operations,  year  ending  June  30, 1898.— Passengers  carried,  22,339.    Earnings  (passenger,  $21,534;  freight 
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__),  $21,572.  Operating  expenses,*$18,191.  Net  earnings,  $3,381;  other  receipts,  $1,566— total,  $4,947.  Payments, 
$29.  Surplus,  $4,918;  surplus  forward,  $4,160— total,  $9,078. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($200,000  auth.  ;  $100  shares),  $141,600  ; 
bills  payable,  $30,352  ;  profit  and  loss,  $9,078— total,  $181,030.  Contra  :  Cost  of  road  and  equipment,  $177,537  ; 
materials,  etc.,  $1,933;  cash  and  current  assets,  $1,560— total,  $181,030. 

Directors.—  Wm.  C.  B.  DeFremery,  Daniel  E.  Hayes,  E.  P.  Gray,  C.  de  Guigne,  Chas.  F.  Runyon,  Harry 
F.  Wood^,  San  Francisco,  Cal.;  S.  B.  Cushing,  San  Rafael,  Cal.  OFFICERS  :  S.  B.  CUSHING,  Pres.,  San  Rafael, 
Cal.;  David  McKay,  Vlce-Pres. ;  Bank  of  California,  Treas.,  San  Francisco,  Cal.;  L.  L.  Janes,  Sec.,  Mill  Valley, 
Cal.  GENERAL  OFFICE,  Mill  Valley,  Cal. 

NATCHES  PASS  RE..—  Projected:  Buckley,  Wash.,  to  Columbia  River,  110  miles.  Completed,  Jan.  1, 
1899:  Buckley,  Wash.,  east,  4  miles.  Gauge,  4  ft.  8^  in.  Rail  (steel),  56  Ibs.  Chartered  July  16,  1896,  and  suc- 
ceeded to  the  property,  rights  and  franchises  of  the  White  and  Columbia  Rivers  RR.  Co.,  which  was  chartered  in 
May,  1893,  but  completed  no  railroad.  The  road  as  above  was  opened  in  Aug.,  1896.  The  road  is  being  built 
chiefly  for  logging  purposes,  but  it  is  also  intended  to  reach  the  wheat  fields  of  Eastern  Washington  and  the  Gold 
Hill  mining  district  near  the  summit  of  the  Cascade  Mountains.  (See  MANUAL  for  1897,  page  844.)  Locomotive,  1. 
Cars  (freight),  3.  Capital  stock  ($100  shares),  $15,000.  Cost  of  road,  etc.,  to  date,  $14,750.  This  road  has  been 
recently  purchased  by  McDougal  &  Jackson.  Address,  P.  D.  Norton,  Tacoma,  Wash. 

NATIONAL  CITY  AND  OTAY  RY.—  San  Diego  to  Tia  Juana,  Cal.,  18.66  m.;  Sweetwater  June, 
to  La  Presa,  Cal.,  7.80  m.— total,  26.46  m.;  total  track  (steel;  40  Ibs.),  28.29  miles.  Gauge,  4  ft.  8J-  in.  Consoli- 
dation, Oct.  12,  1888,  of  the  National  City  and  Otay  and  the  Otay  Ry.  Cos.  Road  opened  throughout  May  20, 
1888.  Locomotives,  6.  Cars— passenger,  8;  baggage,  etc.,  2;  freight  (flat,  25;  box,  10),  35— total,  45. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  30,560;  freight,  $9,919;  mixed,  14,103), 
54,582  miles.  Passengers  carried,  105,243.  Earnings  (passenger,  $15,987;  freight,  $20,414;  other,  $1,072),  $37,473. 
Operating  expenses,  $32,035.  Net  earnings,  $5,438. 

General  Balance  Sheet,  June  30,  1898.— Stock  subscriptions,  $506,040;  accounts  and  subsidies,  $33,520 
— total,  $539,560.  Contra  ;  Cost  of  road  and  equipment,  $457,701  ;  materials,  etc.,  $9,256  ;  accounts  and  notes, 
$27,737;  cash,  $987;  income,  $43,879— total,  $539,500. 

There  are  outstanding,  $451,000  1st  mtge.  6  p.  c.  45-yr.  $1,000  gold  coupon  bonds,  with  provision  for  registra- 
tion of  principal,  due  Dec.  12,  1933,  interest  June  and  Dec.,  at  the  office  of  the  trustee,  the  Boston  Safe  Deposit 
and  Trust  Co.  The  bonds  are  a  first  lien  on  all  the  property  of  the  company,  and  are  authorized  at  the  rate  of 
$15,000  per  mile  of  completed  road.  Sinking  fund  is  provided  through  which  the  bonds  may  be  drawn,  upon  30 
days'  notice,  at  110  and  accrued  interest,  in  May  of  each  year. 

Directors. — B.  P.  Cheney,  Charles  W.  Shattuck,  Walter  L.  Frost,  Boston,  Mass.;  John  E.  Boat,  Russell  C. 
Allen,  W.  C.  Kimball,  E.  A.  Hornbeck,  National  City,  Cal.  OFFICERS  :  B.  P.  CHENEY,  Pres.,  Boston,  Mass.; 
John  E.  Boal,  Vlce-Pres..  National  City,  Cal.  ;  Charles  D.  Lanning,  Treas.  &  Asst.  Sec.,  Boston,  Mass.  ;  E.  A. 
Hornbeck,  Sec.  &  Asst.  Treas.,  National  City,  Cal.  GENERAL  OFFICE,  95  Milk  St.,  Boston,  Mass.  Operating 
Office,  National  City,  Cal. 

NEVADA-CALiIFORNIA-OREGON  KY.—  Projected :  Reno,  Nev.,  northerly  through  California 
to  eastward  of  Goose  Lake,  thence  into  Oregon,  220  miles.  Completed,  June  30,  1898  :  Reno,  Nev.,  to  Amedee, 
Cal. ,79m.;  sidings,  4.4  m.— total,  83.4  miles.  Gauge,  3  ft.  Rail  (steel,  52.5  m.),  30,  35  and  40  Ibs.  For  early 
history  see  MANUAL  for  1894,  page  267.  Formerly  a  private  road  owned  by  Moran  Bros.,  New  York,  N.  Y.,  but  on 
Jan.  1, 1893,  purchased  by  the  present  company,  organized  March  31,  1888.  Locomotives,  4.  Cars —passenger, 
2;  baggage,  etc.,  3;  freight  (box,  11;  flat,  6;  stock,  20),  37;  other,  21— total,  63. 

Operations,  year  ending  June  30,  1898.— Trains  run  (freight,  13,099;  .mixed,  50,082;  other,  9,037),  72,218 
miles.  Passengers  carried,  4,788;  carried  one  mile,  269,242.  Tons  freight  moved,  32,631;  ton-miles,  2,073,131. 
E-irnings  (passenger,  $11,962;  freight,  $62,928;  other,  $9,848),  $84,738.  Operating  expenses,  $65,070.  Net  earn- 
ings, $19,668.  Payments:  Taxes,  $3.871;  rentals,  $205 ;  other  charges,  $1,182— total,  $5,258.  Surplus,  $14,410; 
surplus  forward,  $59,919-total,  $74,329. 

General  Balance  Sheet,  June  30, 1898.— Special  liability,  $30,032;  current  liabilities,  $17,068;  profit  and 
loss,  book  account,  $9,984;  profit  and  loss,  $74,329— total,  $131,413.  Contra :  Cost  of  road  and  equipment,  $96,073; 
real  estate,  etje.,  $8,083;  materials,  etc.,  $18,817:  cash  and  current  assets,  $7,840— total,  $131,413. 

Directors.— D.  Comyn  Moran,  Amedee  D.  M6ran,  New  York,  N.  Y.;  Erasmus  Gest,  Robert  L.  Fulton,  A. 
H.  Manning,  Reno,  Nev.  OFFICERS:  D.  COMYN  MORAN,  Pres.,  New  York,  N.  Y.;  Erasmus  Gest,  Vice-Pres.  & 
Mfjr.,  Reno,  Nev.;  Amedee  D.  Moran,  Treas.,  New  York,  N.  Y.;  Frank  R.  Lewis,  Sec.,  Reno,  Nev.  GENERAL 
OFFICE,  Reno,  Nev. 

NEVADA  CENTRAL  RR.— Battle  Mountain,  Nev.,  to  Austin,  Nev.,  93.3  m.;  total  track  (iron  ;  35 
Ibs.),  95.3  miles.  Gauge,  3  ft.  Reorganization  of  Nevada  Central  Ry.,  chartered  Aug.  27, 1879.  (See  MANUAL  for 
1893,  page  392.)  Locomotives,  .3.  Cars— passenger,  3;  freight  (box,  14;  stock,  6;  flat,  32),  52;  other,  7— total,  62. 

Operations,  year  ending  June  30, 1898.— Trains  run  (mixed),  37,942  miles.  Passengers  carried,  1,197.  Tons 
freight  moved,  6,186.  Earnings  (passenger,  $8,3(58;  freight,  $36,888:  other,  $2,542),  $47,798.  Operating  expenses, 
$32518.  Net  earnings,  $15,280;  bondholders'  assessment,  $86,040— total,  $101,320.  Payments:  Interest  and 
exchange,  $5,298;  taxes,  $7,200— total,  $12,498.  Surplus,  $88,822;  deficit  forward,  $81,092;  net  surplus,  $7,730. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $750,000;  funded  debt,  $750,000; 
bills  payable,  $528;  current  liabilities,  $74;  notes  payable,  $10,000;  profit  and  loss,  $7,730— total,  $1,518,332. 
Contra:  Cost  of  road  and  equipment,  $1,500,000;  other  investment?,  $1;  materials,  etc.,  $1,145;  cash  and  current 
assets,  $17,186— total,  $1,518,332. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  non-cumulative  income  bonds,  due  July  2,  1938,  interest  payable 
Jan.  and  July,  in  New  York,  N.  Y.,  out  of  net  earnings  only.  The  Nevada  Co.,  of  New  Jersey,  guarantees  the 
semi-annual  payment  of  interest  from  July  1, 1898,  on  $717,000  of  the  bonds,  the  holders  of  which  paid  an  assess- 
ment of  $120  per  $1,000  bond.  The  remaining  $33.000  bonds  are  not  so  guaranteed,  the  holders  having  refused 
to  pay  the  assessment.  Trustee  of  bonds  :  Central  Trust  Co.,  New  York,  N.  Y. 

Directors  (elected  Oct.  11, 1898).— John  Sherman  Hoyt,  J.  G.  Phelps  Stokes,  J.  W.  McCulloch.  New  York, 
N.  Y.:  A.  C.  Luck,  T.  L.  Oddie,  Jno.  S.Cook,  Austin,  Nev.  OFFICERS:  J.  G.  PHELPS  STOKES,  Pres.;  John  Sher- 
man Hoyt,  Vice-Pres.,  New  York,  N.  Y.  ;  A.  C.  Luck,  Treas.  cfe  Gen.  Mgr. ;  Jno.  S.  Cook,  Sec.  &  And.,  Austin, 
Nev.  GENERAL  OFFICE,  Austin,  Nev. 

NEVADA  COTJNTY  NARROW  GAUGE  RR.— Col  fax  to  Nevada  City,  Cal.,  22.50m.;  total  track 
(steel,  16  m.),  26.5  miles.  Gauge,  3  ft.  Rail,  35  Ibs.  Chartered  April  4,  1874  ;  road  opened  May  24,  1876.  Loco- 
motives, 3.  Cars— passenger,  5  ;  freight  (box,  21  ;  fiat,  28),  49  ;  other,  4— total,  58. 


payments,  $496— total,  $21,869.    Surplus,  $4,254;  surplus  forward,  $131,386— total,  $135,640. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($400.000  auth.  ;  $100  shares),  $250.200  : 
funded  debt,  $250,000;  current  liabilities,  $20,274;  profit  and  loss,  $135,641— total,  $656.115.  Contra:  Cost  of  road 
and  equipment,  $881,535  ;  materials,  etc.,  $18,256  ;  current  assets,  $6,323— total,  $656,114. 

Funded  debt  consists  of  1st  mtge.  7  p.  c.  $1,000  coupon  bonds,  dated  Jan.  2,  1896,  due  in  various  amounts 
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from  1900  to  1924,  inclusive,  interest  Jan.  and  July,  at  the  office  of  the  trustee,  Wells,  Fargo  &  Co.'s  Bank,  San 
Francisco,  Cal. 

Directors.— John  F.  Kidder.  George  Fletcher,  Edward  H.  Brown,  Jno.  H.  Caughlin,  Peter  Johnston,  Grass 
Valley,  Cal.;  Frank  G.  Beatty,  Berkeley,  Cal.;  C.  P.  Loughridge,  Nevada  City,  Cal.  OFFICERS:  JOHNF.  KIDDER, 
Pres.  &  Gen.  Mgr.;  Peter  Johnston,  Vice-Pres.;  George  Fletcher,  Sec.,  Treas.  &  Aud.;  Chas.  P.  Loughridge, 
Gen.  Supt.,  Grass  Valley,  Cal.  GENERAL  OFFICE,  Grass  Valley,  Cal. 

OGDEN  AND  HOT  SPRINGS  BY.— Ogden  to  Hot  Springs,  Utah,  7.5  m.;  total  track  (steel;  30 
Ibs.),  8  miles.  Gauge,  4  ft.  8£  in.  Chartered  Jan.  28,  1890  ;  road  built  same  year.  Reported  sold  at  sheriff's  sale 
on  July  10,  1895,  and  purchased  for  $24,957,  by  W.  A.  Paxton,  Omaha,  Neb.  Locomotives,  2.  Cars— passenger,  3. 
The  company  refuses  all  information.  W.  A.  PAXTON,  Pres.,  Omaha,  Neb.;  Frank  J.  Hirt,  Gen.  Mgr.,  Hot 
Springs,  Utah.  GENERAL  OFFICE,  Hot  Springs,  Utah. 

PAJARO  VALLEY  RR.— Watsonville  to  Salinas,  Cal.,  23.7  m. ;  total  track  (steel  ;  45  Ibs.),  25.7miles. 
Gauge,  3  ft.  Organized  Dec.  31, 1889  ;  road  opened  in  1895.  This  company  has  a  contract  with  the  Pacific  Coast 
SS.  Co.,  whereby  that  company  receives  75  p.  c.  and  the  Pajaro  Valley  RK.  Co.  25  p.  c.  of  the  freight  receipts  for 
transportation  of  sugar  from  Watsonville  to  San  Francisco,  Cal.  Locomotives,  3.  Cars— passenger,  1  ;  freight 
(box,  16  ;  flat,  15  ;  other,  126),  157— total,  158.  This  company  refuses  all  information  ;  that  contained  herein  is 
repeated  from  the  MANUAL  for  1898. 

Operations,  year  ending  June  30,  1897.— Earnings  (passenger,  $938;  freight,  $61,339  ;  other,  §205),  $62,- 
481.  Operating  expenses,  $34,430.  Net  earnings,  $27,847  ;  other  receipts,  §205— total,  $28,052.  Payments:  Taxes, 
§2,338  ;  dividends  (5  p.  c.),  §15,000— total,  $17,338.  Surplus,  §10,713. 

Financial  Statement,  June  30,  1897.— Capital  stock  ($100  shares),  $300,000  ;  profit  and  loss,  $f  1,307— 
total,  $371,307.  Contra:  Cost  of  road,  etc.,  $335,523  ;  cash  and  current  assets,  $35,784— total,  §371,307. 

Directors  (elected  Jan.,  1898).— Clans  Spreckels,  John  D.  Spreckels,  Jno.  L.  Koster,  Samuel  Sus?man,San 
Francisco,  Cal.;  W.  C.  Waters,  Watsonville,  Cal.  OFFICERS:  CLAUS  SPRECKELS,  Pres.;  John  D.  Sprecfcels, 
Vice-Pres.;  E.  H.  Sheldon,  Sec.,  San  Francisco,  Cal.;  W.  C.  Waters,  Gen.  Supt.,  Watsonville,  Cal.  GENERAL 
OFFICE,  327  Market  St.,  San  Francisco,  Cal. 

ROGUE  RIVER  VALLEY  RY.—  Medford  to  Jacksonville,  Ore.,  6  m.;  total  track  (steel,  6m.;  26 
Ibs.),  6.25  miles.  Gauge,  4  ft.  8}  in.  Chartered  Feb.  4,  1891  ;  road  opened  Feb.  12,  1891.  Locomotives,  2.  Cars 
—passenger,  1  ;  freight  (box,  1  ;  flat,  1),  2  ;  other,  2— total,  5.  Capital  stock  ($100  shares),  $100,000.  Cost  of 
property,  $113,789.  This  company  refuses  all  information. 

Directors.— E.  J.  De  Hart,  W.  A.  Buchanan,  T.  D.  Honeyman,  J.  D.  Honeyman,  Portland,  Ore.  OFFI- 
CIOUS :  E.  J.'DE  HART,  Pres.;  T.  D.  Honeyman,  Vice-Pres.  &  Gen.  Mgr.;  W.  A.  Buchanan,  Sec.  &  Treas.,  Port- 
land, Ore.  GENERAL  OFFICE,  Portland,  Ore.  Operating  Office,  Jacksonville,  Ore. 

SALT  LAKE  AND  LOS  ANGELES  RY.— Salt  Lake  to  Saltair  Beach,  Utah,  15  m.;  total  track 
(steel ;  00  Ibs.),  17  miles.  Gauge,  4  ft.  8^  in.  Chartered  Sept.  25,  1891  ;  road  opened  in  Feb.,  1892.  Locomotives, 


senger,  20,800  ;  freight,  2,400  ;  other,  7,200),  30,400 
0.  Tons  freight  moved,  7,593  ;  ton-miles,  113,895. 
Earnings  (passenger,  $38,448  ;  freight,  $2,638  ;  other,  §700),  $41,786.  Operating  expenses,  $25,015.  Net  earnings, 
§16,771  ;  other  receipts,  $5,868— total,  $22,638.  Payments:  Interest,  on  bonds,  §18,000:  other  interest,  $330; 
taxes,  $2,628— total,  ^20,958.  Surplus.  $1,681  ;  deficit  forward,  $15,636  ;  net  deficit,  $13,955. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  (§100  shares),  $300,000;  funded  debt,  $300,000;  bills 
payable,  §1-J .000  ;  current  liabilities,  $1,000  ;  matured  interest  coupons  unpaid,  $57,724— total,  $670,724.  Contra  : 
Cost  of  road  and  equipment,  §431,014;  due  on  account  of  stock,  $150,000;  additions  for  year,  $2,923:  other  in- 
vestments, $5.654;  materials,  etc..  $2,000:  cash  and  current  assets,  $65,187;  profit  and  loss,  $13,955— total,  $670,724. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  20-yr.  $1,000  gold  coupon  bonds,  due  Jan.  1,  1913,  interest  Jan.  and 
July,  in  Salt  Lake  City,  Utah.  Trustee  of  bonds  :  State  Trust  Co.,  New  York,  N.  Y. 

Directors.— Geo.  Q.  Cannon,  Jos.  F.  Smith,  Jamc-s  Jack,  N.  W.  Clayton.  Salt  Lake  City,  Utah.  (One 
vacancy.)  OFFICERS  :  GEO.  Q.  CANNON,  Pres.;  Jos.  F.  Smith,  Vice-Pres.;  Isaac  A.  Clayton,  Sec.  &  Treas.;  N.  W, 
Clayton,  Gen.  Mgr.,  Salt  Lake  City,  Utah.  GENERAL  OFFICE,  Salt  Lake  City,  Utah. 

SALT  LAKE  AND  MERCUR  RR.— Fairfield  to  Mercur,  Utah,  12  m.;  switches  and  spurs,  2.83 
miles.  Gauge,  4ft.  8i  -in.  Rail  (steel),  40  and  45  Ibs.  Chartered  Aug.  17, 1894;  road  opened  Jan.  20,  1895.  Loco- 
motives, 4.  Cars— passenger,  3;  freight.  11— total,  12.  Capital  stock  (§5  shares),  $300,000.  Funded  debt,  $300,000 
1st  mtge.  5  p.  c.  gold  bonds.  Trustee  :  Produce  Exchange  Trust  Co.,  New  York,  N.  Y. 

Directors.— E.  H.  Airis,  J.  G.  Jacobs,  John  Bern,  H.  W.  Brown,  H.  G.  McMillan,  Salt  Lake  City,  Utah. 
OFFICERS  :  E.  H.  Amis,  Prcx.  <(•  Treas.;  John  Dern,  Vice-Pres.;  J.  G.  Jacobs,  Gen.  Mgr.;  J.  J.  Stewart,  Sec., 
Salt  Lake  City,  Utah.  GENERAL  OFFICE,  Salt  Lake  City,  Utah. 

SALT  LAKE  AND  OGDEN  RY.-Salt  Lake  City  to  Farmington  and  Lagoon,  Utah,  16m.;  Stock- 
dale  to  Simpkins,  Utah,  2  in. — total,  18  m.;  total  track  (steel  ;  35,  40  and  52  Ibs.),  20.04  miles.  Gauge,  4  ft.  8.}  in. 
Chartered  March  17, 1896,  and  on  Oct.  29, 1896,  took  possession  of  the  Great  Salt  Lakeland  Hot  Springs  Ry.  sold 
under  foreclosuree  on  Oct.  26,  1896.  (See  MANUAL  for  1898,  page  271.)  Locomotives,  7.  Cars— passenger,  30; 
baggage,  etc.,  2;  freight  (flat),  37— total,  69.  Capital  stock  paid  in  (§800,000  auth.;  $100  shares),  $4,000. 

Directors.— C.  K.  Bannister,  Ogden,  Utah  ;  Simon  Bamberger,  Ed.  W.  Duncan,  E.  B.  Critchlow,  Salt  Lake 
City,  I'tah;  David  Stoker,  Bountiful,  Utah.  OFFICERS  :  S.  BAMBERGER,  Pres.  &  Gen.  Mgr.,  Salt  Lake  City,  Utah; 
C.  K.  Bannister,  Vice-Pres.,  Ogden,  Utah;  Ed.  W.  Duncan,  Treas.;  Jos.  Oberndorfer,  Sec.;  J.  S.  Critchlow,  Aud., 
Salt  take  City,  Utah.  GENERAL  OFFICE,  Salt  Lake  City,  Utah. 

SAN  DIEGO  AND  PHO3NIX  RR.  (CAL.).—  Projected  :  San  Diego,  Cal.,  to  Arizona  State  Line, 
175  miles.  Completed,  Jan.  1,  1898:  San  Diego,  Cal.,  to  South  Olay,  Cal.,  13  miles.  Gauge,  4  ft.  8*  in.  Steel  rail ; 
weight  not  reported.  Chartered  April  13,  1893  ;  road  completed  as  above  in  1895.  Grading  completed  for  2  m. 
additional  from  South  Otay  to  Daneri,  Cal.  An  extension  is  projected  from  Yuma  to  Phoenix,  Ariz.,  165m.; 
total  projected,  340  miles.  Capital  stock  (subscribed,  $400,000  ;  in  treasury,  $3,600,000),  $4,000,000.  This  com- 
]><(»y  refuses  all  information. 

Directors.— Wm.  H.  Carlson,  H.  L.  Titus,  Chas.  O.  Bell,  A.  Roberts,  F.  H.  Dixon,  San  Diego,  Cal.  OFFICERS: 
WM.  H.  CARLSON,  Pres.;  H.  L.  Titus,  Vice-Pres.;  F.  H.  Dixon,  Sec.,  San  Diego,  Cal.  GENERAL  OFFICE,  San 
Diego,  Cal. 

SAN  DIEGO,  CTJYAMACA  AND  EASTERN  RY.— San  Diego  to  Foster,  Cal.,  25.37m.;  total 
track,  27.53  miles.  Gauge,  4  ft.  8£  in.  Rail— iron,  30  Ibs.;  steel  (26.67  m.),  52  and  56  Ibs.  Chartered  March  6, 
1888 ;  road  opened  to  Lakeside,  April  1, 1889  ;  to  Foster,  Feb.  13,  1890.  Extension  projected  to  Ramona,  Cal. 
Locomotives,  2.  Cars— passenger,  5  ;  freight  (box,  8  ;  flat,  22  ;  coal,  4),  34 — total,  39. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  5,646  ;  freight,  344  ;  mixed,  31,926  ;  other, 
48),  37,964  miles.  Passengers  carried,  37,128  ;  carried  one  mile,  618,851.  Tons  freight  moved,  18,980  ;  ton-miles, 
352,784.  Earnings  (passenger,  $13,272  ;  freight,  $24,103  ;  other,  $1,312),  $38,687.  Operating  expenses,  $29,536. 
Net  earnings,  §9,151.  Deductions:  Interest  on  bonds,  $33,000;  other  interest,  §45;  taxes,  etc.,  $967— total,  §34,012. 
Deficit,  $24,861  ;  deficit  forward,  $287,885— total,  §312,696. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($7,000,000  auth.;  $100  shares),  §769,000; 
funded  debt,  $550,000  ;  bills  payable,  $600  ;  current  liabilities,  $3,216  ;  unpaid  coupons,  $330,000— total,  $1,652,- 
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816.  Contra:  Cost  of  road  and  equipment,  $1,328,507;  securities  owned,  $190;  other  property  and  assets, 
$2,345  ;  cash  and  current  assets,  $9,0?9  ;  profit  and  loss,  $312,695— total,  $1,652,816. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  30-yr.  $500  and  $1,000  coupon  bonds  due  July  1,  1918,  interest 
Jan.  and  July,  in  San  Diego,  Cal.  The  bonds  are  secured  on  22  miles  of  road,  San  Diego  to  Lakeside,  Cal. 
Trustee:  Mercantile  Trust  Co.,  New  York,  N.  Y. 

Directors. — Waldo  S.  Waterman,  Levi  Chase,  Jerauld  Ingle,  E.  C.  Hickman,  Heber  Ingle,  San  Diego, 
Cal.;  J.  E.  Fishburn,  George  J.  Leovy,  Los  Angeles,  Cal.  OFFICERS  :  HEBER  INGLE,  Pres.;  Levi  Chase,  Vice- 
Pres.;  Waldo  S.  Waterman,  Gen.  Mgr.,  Sec.  &  Treas.;  A.  H.  Kayser,  Aud.,  San  Diego,  Cal.  GENERAL  OFFICE, 
San  Diego,  Cal. 

SAN  DIEGO,  PACIFIC  BEACH  AND  LA  JOLLA  RY.-San  Diego  to  La  Jolla,  Cal.,  13.54 
m.;  total  track  (steel;  30  to  40  Ibs.),  14.2  miles.  Gauge,  4 ft.  8J  in.  Incorp.  April,  1894.  Includes  the  tracks  of  the 
San  Diego,  Old  Town  and  Pacific  Beach  Ry.,  of  which  this  road  is  an  extension.  Although  the  companies  were 
never  consolidated,  the  two  roads  are  operated  as  one  line,  the  stock  in  both  belonging  to  the  same  persons,  ex- 
cept that  held  by  directors.  Locomotives  (motor  engines),  2.  Cars — passenger,  6  ;  combination,  2;  freight  (box, 
1;  flat,  6),  7— total,  15. 

Operations,  year  ending  June  39,  1898.— Earnings  (passenger,  $8,795  ;  freight,  $2,714  ;  other,  $24),  $11,533. 
Operating  expenses,  $17,841.  Deficit  from  operations,  $6,308  ;  miscellaneous  receipts,  $343  ;  net  deficit,  $5,965. 
Other  deductions,  $514.  Deficit,  $6,479. 

General  Balance  Sheet,  June  30,  1897  (latest  rendered).— Capital  stock  paid  in  ($275,000  auth. ;  $100 
shares),  $182,288  ;  bills  payable,  §14,610  ;  current  accounts,  $3,439— total,  $200,337.  Contra:  Cost  of  road,  etc., 
$189,703  ;  cash  and  current  assets,  $10,234  ;  materials,  etc.,  §400— total,  $200,337. 

Directors.— Not  reported.  OFFICERS  :  GRAHAM  E.  BABCOCK,  Pres.  &  Gen.  Mgr.;  Chas.  T.  Hurde,  Vice- 
Pres.;  J.  A.  Flint,  Sec.,  San  Diego,  Cal.  GENERAL  OFFICE,  San  Diego,  Cal. 

SAN  FRANCISCO  BELT  BE,.— At  San  Francisco,  Cal.,  3.86  miles.  Built  in  1892.  Operated  by  the 
Board  of  State  Harbor  Commissioners.  No  further  information  obtainable. 

SAN  PETE  VALLEY  BY.— Nephi  to  Morrison,  Utah,  51  m.;  sidings,  1.25  miles.  Gauge,  4  ft.  8i  in. 
Rail  (steel,  25.25  m.),  35  Ibs.  Chartered  in  1873  ;  road  completed  as  above  in  the  fall  of  1894.  Company  reorganized 
in  1893.  (See  MANUAL  for  1894,  page  270.)  The  gauge  was  widened  to  the  standard  in  July,  1896.  Locomotives,  4. 
Cars— passenger,  1  ;  baggage,  etc.,  1  ;  freight  (box,  20  ;  stock,  6  ;  flat,  20  ;  coal,  10),  56— total,  58. 

Operations,  year  ending  June  30, 1898.— Earnings  (passenger,  $8,133  ;  freight,  $12,665),  $20,798.  Operating 
expenses,  $23,948.  Deficit  from  operations,  $3,150  ;  other  deductions,  $32,802— total,  $35,1)52. 

General  Balance  Sheet. — None  rendered.  The  following  statement,  dated  Jan.  1, 1897,  is  repeated  from 
the  MANUAL  for  1898  :  Capital  stock  ($100  shares),  $510.000.  Ftmded  debt :  $510,000  1st  mtge.  4  p.  c.  $1,000  gold 
coupon  and  registered  bonds,  dated  Jan.  1,  1894,  due  11123,  interest  Jan.  and  July,  and  $250,000  2d  mtge.  4  p.  c. 
§1,000  coupon  and  registered  bonds,  dated  June  1,  1895,  due  1921,  interest  Jan.  and  July.  Total  stock  and  bonds, 
§1,270,000.  The  proceeds  of  the  2d  mtge.  bonds  were  used  in  broadening  the  gauge  to  the  standard.  Trustee: 
Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y. 

Directors.— Theodore  Bruback,  T.  C.  Bailey,  Jacob  B.  Blair,  George  Cnllins,  Salt  Lake  City,  Utah  ;  H.  S. 
Kerr,  Manti,  Utah;  Charles  Morrison,  London,  Eng.  OFFICERS  :  THEODORE  BRUBACK,  Pres.  &  Gen.  Mgr.; 
Jacob  B.  Blair,  Vice-Pres.;  S.  T.  Pearson,  Sec.,  Treas.  &  Aud.,  Salt  Lake  City,  Utah;  H.  S.  Kerr,  Gen.  Siipt., 
Manti,  Utah.  GENERAL  OFFICE,  Salt  Lake  City,  Utah. 

SANTA  ANA  AND  NEWPORT  RY.— Santa  Ana  to  Newport,  Cal.,  12.10m.;  total  track  (steel; 
56  Ibs.),  13.65  miles.  Gauge,  4  ft.  8A  in.  Organized  Nov.  7,  1892;  road  opened  in  1894.  This  company  has  agree- 
ments with  the  Pacific  Coast  SS.  Co.  and  the  Southern  California  Ry.  for  interchange  of  business.  Locomotives, 
3.  Cars— passenger,  5;  freight  (box,  2;  flat,  10),  12;  other,  6— total,  23.  In  Feb.,  1899,  the  company  was  reorgan- 
ized, and  in  June,  1899,  was  purchased  in  the  interest  of  the  Southern  Pacific  Co. 

Operations,  year  ending  June  30,  1898.— Earnings  (passenger,  $3,013;  freight,  $50,139;  other,  §21,703), 
§74,855.  Operating  expenses,  §43,793.  Net  earnings,  §31,062.  Payments  :  Interest  on  bonds,  §15,000;  taxes,  $701 
—total,  $15,701.  Surplus,  §15,361. 

General  Balance  Sheet,  June  30,  1897  (latest  rendered).— Capital  stock  paid  in  ($500,000  auth.;  $100 
shares),  $20,000  ;  funded  debt,  $250,000  ;  current  liabilities,  $33,530  ;  profit  and  loss,  $4,956— total,  $308,486. 
Contra:  Cost  of  road,  etc.,  $285.115;  cash  and  current  assets,  $22,918;  materials  and  supplies,  $453— total,  §308,486. 

.Funded  debt  consisted  of  1st  mtge.  6  p.  c.  20-yr.  §100  coupon  bonds,  due  Jan.  1,  1913,  interest  Jan.  and  July, 
at  Santa  Ana,  Cal.  Trustee  of  bonds :  State  Loan  and  Trust  Co.,  Los  Angeles,  Cal. 

Directors  (elected  Feb.,  1899).— J.  Ross  Clark,  W.  H.  Holabird,  Frank  W.  Burnell,  A.  W.  Jones,  T.  F. 
Miller,  Los  Angeles,  Cal.  OFFICERS  :  J.  Ross  CLARK,  Pres.;  W.  H.  Holabird,  Vice-Pres.  &  Gen.  Mgr.;  A.  W. 
Jones,  Sec.  &  Treas.,  Los  Angeles,  Cal.  GENERAL  OFFICE,  Los  Angeles,  Cal. 

SANTA  FE,  PRESCOTT  AND  PHO3NIX  RY.— Ash  Fork  to  Phoenix,  Ariz.,  197.6  m.;  total, 
track  (steel ;  56,  57  and  65  Ibs.),  217.43  miles.  Gauge,  4  ft.  8.}  in.  Chartered  May  27, 1891 ;  road  opened  throughout 
on  March  13,  1895.  (See  MANUAL  for  1893,  page  272.)  This  company  is  exempt  from  taxation  for  twenty  years 
from  1894.  The  Prescott  and  Eastern  RR.  was  opened  about  Oct.  15,  1898,  from  a  point  6  m.  north  of  Prescott  to 
Mayer,  A.  T.,  26.5  miles.  This  company  advanced  money  for  the  construction  of  the  road  and  took  stock  and 
bonds  of  the  P.  &  E.  RR.  Co.  in  settlement.  The  road  is  operated  by  this  company  under  a  lease.  Locomotives, 
10.  Cars— passenger,  6;  baggage,  etc.,  6;  freight  (box,  24;  flat,  32;  coal,  16),  72;  way,  5;  other,  12— total  cars,  101. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  129,374;  freight,  159,158  ;  mixed,  77,787  ; 
other,  30,288),  396,607  miles.  Passengers  carried,  40,150;  carried  one  mile,  3,464,835.  Tons  freight  moved,  183,664; 
ton-miles,  14,500,714.  Earnings  (passenger,  $145,709;  freight,  $527,769;  other,  $44,313),  $717,791.  Operating 
expenses,  §344,811.  Net  earnings,  $372,980;  receipts  under  traffic  contract,  $52,707— total,  §425,687.  Paid  interest 
on  bonds,  $365,560.  Surplus,  $60,127  ;  surplus  forward,  $13,199— total,  $73,326. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($40,000  p.  m.  auth.;  $100  shares), 
$7,904,000;  funded  debt,  $7,904,000;  Prescott  and  Eastern  RR.,  $449,173;  current  liabilities,  $99,349;  interest 
accrued,  not  due,  $83,838;  coupons  not  presented,  $131,095;  profit  and  loss,  $73,326- total,  $16,043,276.  Contra: 
Cost  of  road  and  equipment,  $15,839,338;  investments  (see  below),  $551,525:  materials,  etc.,  $47,325;  cash  and 
current  assets,  $205,088— total,  $16,643,276. 

"  Investments  "  consisted  of  $500,000  P.  &  E.  RR.  Co.  bonds,  §48,500  2d  mtge.  coupons  due  Jan.  1,  1898,  and 
$3,025  Hot  Springs  RR.  bonds.  The  bonds  of  the  P.  &  E.  RR.  Co.  were  delivered  to  this  company  pursuant  to  an 
agreement  for  the  construction  of  the  P.  &  E.  RR.  The  2d  mtge.  coupons  were  purchased  by  the  company  sub- 
ject to  the  agreement  referred  to  hereafter  covering  the  pooling  of  2d  mtge.  bonds.  They  were  paid  and  can- 
celled in  Sept.,  1898. 

(passenger,  $59,126;  freight,  $186,829;  other, 
"      other  receipts,  $2, 802 -total,  $142,283. 
„  bonds,  $82,333— total,  §83,029.    Income 
in  excess  of  interest  on  1st  mtge.  bonds,  §59,254.    Interest  on  2d  mtge.  bonds,  §49,400.    Surplus,  $9,854. 

General  Balance  Sheet,  Oct.  31,  1898.— Capital  stock.  87.904,000;  funded  debt,  $7,904,000;  deferred 
interest  on  2d  mtge.  bonds,  $106,980:  bonds  of  P.  &E.  RR.Co.  guaranteed  under  lease  (contra},  §334,000;  bills  payable, 
110.000;  P.  &  E.  RR.  construction  liabilities  assumed,  §117,879;  accrued  rental,  P.  &  E.  RR.,  £696;  other  current 
liabilities,  $179,726;  surplus,  $56,910— total,  §16,644.191.  Contra:  Cost  of  road,  $15,616,580;  equipment,  §192,640; 
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Hot  Springs  bond*,  £3,000;  materials,  etc.,  $42,101;  leasehold  interest  and  stock,  P.  &  E.  RR.  Co.  (contra'),  £334,- 


tge.  bonds  are  authorized  to  the  amount  of  $5,000,000  at  the  rate  of  $25,000  per  mile;  the  2d  mtge.  bonds  to  the 
amount  of  $15,<  00  per  mile  at  the  rate  of  $15,000  per  mile.  By  contract  the  Atchison,  Topcka  and  Santa  Fe  Ry. 
Co.  covenants  to  pay  to  the  trustee  of  the  1st  mtge.  bonds  an  arbitrary  5  p.  c.  of  the  gross  revenue  of  its  system 
derived  from  interchange  of  business  with  this  company,  to  be  applied  to  the  payment  of  interest  on  those  bonds. 
Interest  on  the  2d  mtge.  bonds  was  at  the  rate  of  from  2  to  4  p.  c.  per  annum  up  to  July  1,  1898.  If  required,  all 
net  income  in  excess  of  interest  on  the  1st  mtge.  bonds  may  be  used  in  permanent  improvements,  etc.,  as  pro- 
vided in  a  contract  dated  May  26,  Is'.iT,  m:der  which  the  holders  of  $8,010,000  of  the  2d  mtge.  bonds  have  deposited 
them  or  agreed  to  deposit  them  with  the  Central  Trust  Co.  of  New  York  agiinst  its  certificates  of  beneficjal 
interest.  The  company  guarantees,  both  as  to  principal  and  interest,  the  bonds  of  the  Prescott  and  Eastern 
RR.  Co. 


PUKSCOTT  AM)  FASTF.UN  KIl.— P.  &  E. 
.June,  to  Mayer,  Ariz..  »'C,.-1  miles.  (Jautfe.  4  ft.  8J  In. 
Kail  (steel),  5(!  Ibs.  < 'liai  ten  ,1  Sept.  14.  18JH;  road 
opened  <iet.  1"..  ls!>.x.  Operated  under  lease  by  the 
S.  F.,  P.  &  p.  Ky.  Co.  Locomotives,  2.  Capital 
stock  authorized  and  issued  i.Sloo  shares).  .<7!i-!.oon. 
Funded  debt  outstanding,  $339,000  ($500,000  auth.; 
"".'». ooo  issued  i  1st  mtfre.  ",  p.  c.  :?o-yr.  .$1.ooo  gold 


the  office  of  the  trustee,  Central  Trust  Co.,  New 
York,  N.  Y.  The  stock  is  owned  and  the  bonds  are 
guaranteed  by  the  S.  F.,  P.  &  P.  Ry.  Co.  F.  M. 
Murphy,  Pres.;  J.  H.  Eminert,  Asst.  to  Pres.,  -Pres- 
cott, Ariz.;  D.  M.  Ferry.  Vice-Pros. ;  C.  C.  Bowen, 
Sec.  &  Treas.,  Detroit,  Mich.;  F.  J.  Sarrulento,  Asst. 
Sec.  &  Asst.  Treas.,  Prescott,  Ariz.  General  Office, 
Prescott,  Ariz. 
bonds,  due  April  1,  JJC'S.  interest  April  and  Oct.,  at 

Directors,  S.  F.,  P.  A-  P.  Ky.  Co.  (elected  Nov.  22,  1898).— F.  M.  Murphy,  E.  B.  Gage,  Prescott,  Ariz.;  D.  M. 
Ferry.  C.  C.  Bowen,  Simon  J.  Murphy,  Detroit,  Mich.;  N.  K.  Fairbank.  Jay  Morton,  G.  W.  Kretzinger,  Chicago, 
111.;  Robt.  McCiudy,  ^  oimtrstcm  n,  o.  OFFICERS;  P.M.  Mnirm.  /'/»*.  <(•  (it-it,  ,1/f//.,  Prescott,  Ariz.;  D.  M. 
Ferry,  Vict'-Pres.;  C.  C.  Moweii,  Sec.  A  Treas.,  Detroit,  Mich.;  F.  J.  Sarmiento,  Asst.  Sec.,  Asst.  Treas.  &  And., 
I'reseott,  Ariz.  GENERAL  OEKK  i:.  I'reseott,  Ariz. 

SEATTLE  WAREHOUSE  AND  TERMINAL  CO.-Seattle  to  West  Seattle,  Wash.,  :;.92  miles. 
Ganire,  4  ft.  hi  in.  Rail  isteeh.  tut  Ibs.  Organized  fortiie  purpose  of  transporting  grain  across  Elliott  Bay  to  the 
company 'a  warehouse  at  West  Seattle,  Wash.  Locomotive,  1.,  Car  -passenger,  1.  Cost  of  road,  $123,160.  No 
further  information.  OFFICER-:  KVERETT  SMITH.  /'/<*.;  \i.  E.  Anderson,  I  'in  -/'/•(•#.,  Tacoma,  Wash. ;  G.  B. 
Nicoll,  x--..  'j'nax.  ,(•  •;•  n.  Mqr.,  Seattle,  Wash.  (JENERAI.  OFFICE,  Seattle,  Wash. 

SIERRA  RY.  OF  CALIFORNIA.  I'r»i,,-t,-d  :  Oakdale.  Stanislaus  County,  to  An-els,  Calaveras 
County,  Cal.,  with  brandies  to  Knight's  Ferry  and  La  Grange,  in  Stanislaus  Com  tv.  and  to  Coulterville  in  Mari- 
pos-i  County,  a  total  length  of  ]•,'!  miles.  r,,n, /,/,/, ,i.  June  30,  1898  :  Oakdale  to  Jamestown,  Cal.,  40.8  m.;  total 
track  (Bteel;  45  Iba.),  l->  miles.  Gauge,  4  ft.  8|  in.  Chartered  Feb.  1,  1897  ;  rond  opened  as  above,  Nov.  8,  1897. 
An  extension  from  Jamestown  to  Sonora,  4  m.,  was  completed  in  Jan.,  1899,  and  a  further  extension  to  Summers- 
ville  was  expected  to  lie  completed  by  April  15,  1899.  Locomotives,  4.  Cars— passenger,  1;  baggage,  etc.,  2- 
freight  (box,  4;  flat,  18),  22-toial.  26. 

Operations,  from  Nov.  8.  ls97,  to  June  30,  1898.— Trains  run  (freight,  9.451;  mixed,  17,697;  other,  1,185), 
•N.:;:;:;.  Earnings  (passenger,  $33,973;  freight,  $65,536;  other,  $3,527),  $103,C35.  Operating  expenses,  $88,490. 
Net  earnings,  $14,545. 

General  Balance  Sheet.— None  rendered.  The  company  reports  stock  and  bonds  outstanding  Jujie  30, 
isns.  ;(s  follows:  (  ipital  stock  paid  in  ($5,000,000  auth.;  $100  shares),  *2,000,<  00.  Funded  debt:  $642.000 
($1,860,000  auth.)  1st  mtge.  6  p.  c.  40-yr.  $1,000  gold  coupon  bonds,  due  April  12,  1937,  interest  April  12  and  Oct. 
12,  and  $642,000  ($1,860,000  auth.)  2d  mtge.  income  6  p.  c.  40-yr.  $1,000  bonds,  due  April  12,  1937,  interest  April  12 
and  Oct.  12,  if  earned. 

Directors.  -A.  Poniatowski^Henry  J.  Crocker,  S.  Sussman,  Maurice  Casey,  F.  W.  Pierce, Hall  McAllister, 
San  Francisco.  Cal.:  S.  I).  Fre-hinali,  Jamestown, J'al.  OFFICERS  :  A.  PONIATOWSKJ,  Pres.,  San  Francisco, Cal.; 
Henry  J.  Crocker,  n>» -/'/>*..  San  Francisco,  Cal.;  S.  D.  Freshman,  Treas.;  John  Bonner,  Sec.,  Jamestown,  Cal. 
GENERAL,  OFFICE,  Jamestown,  Cal. 

SIERRA  VALLEYS  RY.— Plumas  to  Clairyille,  Cal.,  30.7  m.;  total  track  (steel ;  35  Ibs.),  32.0  miles. 
Gauge,  3ft.  Chartered  Jan.  5,  1895.  Road  opened  June  1,  1895.  Locomotives,  2.  Care— passenger,  1;  freight 
i  box,  r«;  Hat.  21),  26  ;  work,  4— total,  31. 

Operations.  —  All  information  refused;  for  latest  statement  (1895-96)  see  MANUAL  for  1897,  page  266. 

General  Balance  Sheet,  June  30, 1896  dat,-*t  rendered).— Capital  stock  ($100  shares),  §945,000  ;  funded 
debt  (no  details).  S26:>.0(M.i ;  accounts,  $59,442— total,  $1,269,442.  Contra:  Cost  of  road,  etc.,  $1,251,206;  profit, 
and  loss.  |8,076 -total,  $1,269,442. 

Directors.— Henry  A.  Bowen,  Charles  R.  Bowen,  Wm.  S.  Kittle,  Fletcher  F.  Ryer,  Herbert  B.  Blanding, 
San  Francisco,  Cal.  OFFICERS  :  HENRY  A.  BOWEN,  Pres.  &  Gen.  Mgr.;  Charles  R.  Bowen,  Vice-Pres.  &  Treas.; 
Wm.  S.  Kittle,  Sec.,  San  Francisco,  Cal.  GENERAL.  OFFICE,  San  Francisco,  Cal. 

SUMPTER  VALLEY  RY.— Baker  City  to  Sumpter,  Ore.,  32  m.  ;  spurs,  5  m.— total,  37  m.  ;  total 
track,  4i)  miles.  Gauge,  3  ft.  Rail— iron,  35;  steel  (25m.),  40  Ibs.  Chartered  Aug.  15,1890;  road  completed 
Oct.  1,  1891.  Locomotives,  4.  Cars— passenger,  2  ;  baggage,  etc.,  1;  freight  (box,  53  ;  flat,  116  ;  coal,  11),  180  ; 
caboose,  2— total,  185. 

Operations,  year  ending  June  30,  1898.-Earnings  (passenger,  $21,102  ;  freight,  $50,419),  $71,521.  Operat- 
ing expenses.  $47.s<i2.  Net  earnings,  $23,719.  Paid  interest  on  bonds,  $9,000.  Surplus,  $14,719. 

General  Balance  Sheet,  June  30,  1896  (latest  rendered).— Capital  stock  paid  in  ($250,000  auth.;  $100 
shares),  $150,000  ;  funded  debt,  $150,000  ;  current  liabilities,  $37,291— total,  $887,291.  Contra  :  Cost  of  road,  $286,- 
!Ni>;  equipment,  $23.050;  profit  and  loss,  $216— total,  $310,251. 

Fnmli-d  dilit  consisted  of  1st  mtge.  6  p.  c.  20-yr.  $1,000  gold  bonds,  issued  March  21.  1891,  interest-Jan.  and 
July,  at  the  American  Exchange  National  Bank,  New  York,  N.  Y.  Trustee  of  bonds  :  Utah  Loan  and  Trust  Co., 
Ogden.  Utah. 

Directors.— David  Eccles,  Thos.  D.  Dee,  Ogden,  Utah  ;  C.  W.  Nibley,  F.  M.  Shurtliff,  Baker  City,  Ore.  ; 
William  Eccles,  Hood  River,  Ore.  OFFICERS:  DAVID  ECCLES,  Pres.,  Ogden,  Utah  ;  C.  W.  Nibley,  Vice-Pres.; 
Joseph  A.  West.  Sec.;  H.  H.  Spencer,  Treas.,  Baker  City,  Ore.;  Thos.  D.  Dee,  And.,  Ogden,  Utah.  GENERAL 
OFFK  E,  Baker  City,  Ore. 

TACOMA  AND  COLUMBIA  RIVER  RY.— Projected :  Tacoma,  Wash.,  to  The  Dalles,  Ore.,  145 
miles.  Completed:  Tacoma  to  Terminus,  Wash.,  13.5  m.;  trackage,  N.  P.  RR.,  5  m. —total  operated,  18.5  miles. 
Gauge,  4  ft.  8|  in.  Rail  (steel),  56  Ibs.  Chartered  in  1895,  and  subsequently  acquired  the  properties  of  the  Tacoma, 
Lake  Park  and  Columbia  River  Ry.  Co.  and  of  the  Tacoma  and  Lake  City  RR.  and  Navigation  Co.  (See  MANUAL 
for  is<»8,  page  2?4.)  The  company  owns  extensive  termin-als  along  the  deep  water  front  of  the  city  of  Tacoma  and 
about  36  acres  on  deep  water  at  Steilacoom,  the  latter  having  a  water  frontage  of  about  3,000  feet.  The  property 
was  placed  in  the  hands  of  a  receiver  on  April  5,  1899.  Locomotives,  3.  Cars— passenger,  4  ;  baggage,  etc.,  2. 
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Capital  stock  ($100  shares),  $3,000,000.  Funded  debt  outstanding  consists  of  $250,000  1st  mtge.  5  p.  c.  40-yr.  $1,000 
gold  bonds,  due  Sept.  1,  1937,  interest  March  and  Sept.,  at  the  office  of  the  trustee,  Continental  Trust  Co.,  New 
York,  N.  Y.  The  authorized  amount  of  1st  mtge.  bonds  is  $3,000,000,  of  which  $250,000  have  been  issued  ; 
$250,000  are  to  be  used  for  deep  water  connection,  and  the  remainder  ($2,500,000)  reserved  for  extensions  at  the 
rate  of$20,000  per  mile.  Interest  went  to  default,  Sept.  1,  1898,  and  in  March,  18S9,  a  suit  in  foreclosure  proceed- 
ings was  brought  by  the  trustee  under  the  mortgage.  Bondholders'  Committee  :  Otto  T.  Bannard,  Elijah  Smith 
and  Alfred  Kessler,  New  York,  N.  Y.  Depositary  :  Continental  Trust  Co.,  New  York,  N.  Y. 

Directors  (elected  Oct.  20, 1898).— Wm.  Bailey,  Samuel  Collyer,  Wm.  Jones,  Calvin  Phillips,  A.  M.  Inger- 
soll,  Henry  Hewitt,  W.  C.  Wheeler,  Ira  T.  Towne,  C.  M.  Shultz.  OFFICERS  :  WM.  BAILEY,  Pres.  &  Gen.  Mgr.; 
Samuel  Collyer,  1st  Vice-Pres.  &  Asst.  Gen.  Mgr.;  Wm.  Jones,  2d  Vice-Pres.;  E.  G.  Dorr,  Sec.;  Calvin  Phillips, 
Tineas.  GENERAL  OFFICE,  Tacoma,  Wash.  Eastern  Office,  40  Wall  St.,  New  York,  N.  Y. 

UNITED  VERDE  AND  PACIFIC  RY.— Jerome  June,  to  Jerome,  A.  T., 26m.;  total  track  (steel; 
45  Ibs.),  28.05  miles.  Gauge,  3  ft.  Chartered  March  20,  1894  ;  road  opened  Dec.  31,  1894.  Locomotives,  4.  Cars 
—passenger,  3  ;  freight  (box,  4  ;  flat,  19  ;  stock,  15  ;  coal,  16),  54  ;  caboose,  1  ;  other,  6— total,  64. 

Operations,  year  ending  June  30,  1898.— Trains  run  (mixed),  36,145  miles.  Passengers  carried,  9,215  ;  car- 
ried one  mile,  237,737.  Tons  freight  moved,  95,231  ;  ton-miles,  2,456,960.  Earnings  (passenger,  $14,505  ;  freight, 
$189,845  ;  other,  $7,548),  $211,898.  Operating  expenses,  $82,562.  Net  earnings,  $129,336.  Payments  :  Interest  on 
bonds,  $18,000  ;  permanent  improvements,  $16,043— total,  $34,043.  Surplus,  $96,606  ;  surplus  forward,  $78,753 
—total,  $175,359. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $300,000 ;  funded  debt,  $300,000  ; 
current  liabilities,  $15,727  ;  other  liabilities,  $8,258  ;  profit  and  loss,  $175,358— total,  $799,343.  Contra:  Cost  of 
road  and  equipment,  $600,000  ;  securities  owned,  $104,220  ;  materials,  etc.,  $2,401  ;  cash  and  current  assets,  $92,- 
722— total,  $799,343.  Funded  debt  consists  of  1st  mtge.  6  p.  c.  24-yr.  $1,000  gold  coupon  bonds,  due  Jan.  1,  1920, 
interest  Jan.  and  July,  at  the  office  of  the  trustee,  State  Trust  Co.,  New  York,  N.  Y. 

Directors.— Wm.  A.  Clark,  C.  W.  Clark,  J.  A.Macdonald,  New  York,  N.  Y.;  J.  L.  Giroux,  H.  J.  Allen, 
Jerome,  Ariz.  OFFICERS  :  WM.  A.  CLARK,  Pres.;  Jas.  A.  Macdonald,  Vice-Pres.  &  Treas.;  Chas.  W.  Clark,  Sec., 
New  York,  N.  Y.;  J.  L.  Giroux,  Gen.  Mgr.,  Jerome,  Ariz.  GENERAL  OFFICE,  43  Cedar  St.,  New  York.  N.  Y. 

VIRGINIA  AND  TRUCKEE  RR.— Reno  to  Virginia,  Nev.,  52.20  m. ;  sidings,  etc.,  25.94  miles. 
Gauge,  4  ft.  8i  in.  Rail  (steel),  56  Ibs.  Chartered  Feb.  11,  1869  ;  road  opened  Jan.  1,  1870.  Locomotives,  14.  Cars 
—passenger,  10  ;  baggage  and  express,  4  ;  freight  (box,  7  ;  ore,  115  ;  flat,  19(i),  318  ;  tank,  1— total,  333. 

Operations,  year  ending  June  30, 1898.— Gross  earnings  (passenger,  $55,277;  freight,  $122,552;  other,  $493), 
$178,322.  Operating  expense?,  $153,563.  Net  earnings,  $24,759.  Total  deductions,  $53,844.  Deficit,  $28,796. 

General  Balance  Sheet,  June  30,  1896  (latest  rendered).— Capital  stock,  $5,000,000  ;  accounts,  $59,172; 
profit  and  loss,  $25,824— total,  $5,084,996.  Contra:  Cost  of  road,  etc.,  $4,435,278  ;  real  estate,  etc., $206,798  ;  ma- 
terials, etc.,  $158,493  ;  accounts,  $32,144  ;  cash,  $70,656  ;  suspense  stock,  $181,326— total,  $5,084,996. 

Directors.— D.  O.  Mills,  New  York,  N.  Y.;  H.  M.  Yeringtou,  D.  L.  Bliss,  Geo.  T.  Mills,  Carson,  Nev.;  F. 
G.  Newlands,  Reno,  Nev.;  W.  E.  Sharon,  W.  E.  F.  Deal,  J.  Newlands,  Jr.,  J.  W.  Eckley,  Virginia,  Nev.  OFFI- 
CERS :  D.  O.  MILLS,  Pres.,  New  York,  N.  Y. ;  H.  M.  Yerington,  Vice-Pres.  cfe  Gen.  Supt.,  Carson,  Nev.;  Agency 
Bank  of  California,  Treas.;  E.  B.  Yerington,  Sec.,  Carson,  Nev.  GENERAL  OFFICE,  Carson,  Nev. 

VISALIA  AND  TULARE  RR.— Visalia  to  Tulare,  Ca-1.,  11.5  m.;  total  track  (steel;  35  Ibs.),  12  miles. 
Gauge, 4  ft.  8£  in.  Chartered  Nov.  4,  1887  ;  road  opened  Oct.  22,  1888.  Locomotives,  2.  Cars— passenger,  2  ; 
combination,  1 — total,  3.  The  Southern  Pacific  Co.  t'urnfshes  freight  cais  as  needed. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger),  27,375  miles.  Passengers  carried,  14,498. 
Tons  freight  moved,  1,1 73£.  Earnings  (passenger,  $7,469;  freight,  $1,105),  $8,574.  Operating  expenses,  $5,735. 
Net  earnings,  $2,839.  Payments:  Interest  on  bonds,  $3,500;  other  interest,  $1,235;  sinking  fund,  $1,253;  other 
charges,  $438— total,  $6,426.  Deficit,  $3,587  ;  deficit  forward,  $19,019— total,  $22,606. 

*  General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($100,000  atith.  ;  $100  shares),  $60,000 ; 
funded  debt,  $50,000;  current  liabiliiies,  $31,980— total,  $141,980.  Contra:  Cost  of  road  and  equipment,  $115,- 
160  ;  real  estate  and  buildings,  $4.214  ;  profit  and  loss,  $22,606— total,  $141,980. 

funded  debt  consists  of  1st  mtge.  7  p.  c.  10-yr.  $100  coupon  bonds,  due  Jan.  10, 1898,  interest  Jan.  and  July, 
at  Visalia,  Cal.  Trustee  of  bonds  :  Jasper  Harrell,  Visalia,  Cal. 

Directors.— Jasper  Harrell,  A.  J.  Harrell,  G.  A.  Botsford,  Charles  H.  Kinkier,  F.  R.  Kellenberg,  Geo.  D. 
Smith,  Visalia,  Cal.;  T.  H.  Thompson,  Tulare,  Cal.  OFFICERS  :  JASPER  HARRELL,  Pres.;  A.  J.  Harrell,  Vice-Pres., 
Gen.  Mgr.  &  Purch.  Agt.;  The  Producers'  Bank,  Treas.;  Geo.  D.  Smith,  Sec.,  Visalia,  Cal.  GENERAL  OFFICE, 

"»;Cal. 


YREKA  RR.—  Montague  to  Yreka,  Cal.,  7.5  m.;  total  track,  7.9  miles.    Gauge,  4  ft.  8J  in.     Organized 

" 


General  Balance  Sheet,  June  30,  1^1.  (latest  rendered}.—  Capital  stock  paid  in  ($100,000  auth.;  $25 
shares),  $49,537  ;  funded  debt  (7  p.  c.  mtge.,  interest  quarterly),  $45,000  ;  current  liabilities,  $6,142  ;  assessment, 
May,  1890,  $8,990  ;  profit  and  loss,  $6,438—  total,  $116,107.  Contra:  Cost  of  road,  etc.,  $116,067  ;  balance,  $40— 
total,  $116,107. 

Directors.—  J.  Churchill.  J.  M.  Walbridge,  H.  B.  Gillis,  Charles  Junker,  M.  Renner,  Yreka,  Cal.  OFFI- 
CERS :  J.  CHURCHILL,  Pres.  &  Gen.  Mgr.;  J.  M.  Walbridge,  Vice-Pres.;  F.  F.  Wadsworth,  Sec.;  Siskiyou  County 
Bank,  Treas.;  J.  T.  Schultz,  Supt.,  Yreka,  Cal.  GENERAL  OFFICE,  Yreka,  Cal. 
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RETURNS    RECEIVED     TOO    LATE    FOR 
CLASSIFICATION. 

CENTRAL    NEW    ENGLAND    RAILWAY    COMPANY. 

Line  of  Road.— Campbell  Hall,  N.  Y.,  to  Silver  Nails,  N.  Y 57.60  miles. 

T          ,      { Hartford  and  Conn.  Western  RR.  (see  appended  statement).  109. 75  in. 

.    }  Dutchess  County  RR.  (see  appended  statement) 12.40  m.— 122.15       " 

Trackage  :  Newburgh,  Dutchess  and  Conn.  RR.:  Conn.  LinetoMillerton,  N.  Y. .     1.25       " 

Total  length  of  lines  operated  (including  Poughkeepsie  Bridge) 181.00  miles. 

2d  track,  4.60  m. ;  sidings  (owned,  15.75  m.),  42.6  miles.    Gauge,  4  ft.  8i  in.  Rail  (steel),  79  Ibs. 

History. — Chartered  Jan.  12,  1899,  as  successor  to  the  Philadelphia,  Reading  and  New 
England  RR.  Co.,  whose  property  was  sold  under  foreclosure  on  Oct.  6,  1898,  in  pursuance 
of  the  plan  of  reorganization  outlined  in  the  MANUAL  for  1898,. page  1390.  (See  also  MANUAL 
for  1898,  page  44.)  The  new  company  took  possession  of  the  property  on  Jan.  23,  1899. 

Rolling  Stock,  June  30,  1898. — Locomotives,  38.  Cars — passenger,  21;  baggage,  etc., 
9  ;  freight  (box,  140  ;  stock,  5  ;  coal,  242  ;  caboose,  19),  406  ;  other  cars,  102— total,  538. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  324,117;  freight, 
317,278  ;  other,  94,903— total,  736,298  miles.  Passengers  carried,  472,417 ;  carried  one  mile, 
6,555,500  ;  average  mile  rate,  2.57  cents.  Tons  freight  moved,  687,878  ;  moved  one  mile, 
51,191,139  ;  average  ton-mile  rate,  0.90  cent. 


Earnings— Paspenger  $166,096  30 

Freight 461,955  95 

Mail  and  Express 25,537  41 

Miscellaneous    17,91139 


Total  ($3,721  .72  per  mile)  .................  $673,631  05 


Expanses—  Maintenance  Way  &  Buildings  —  $109,794  18 
Maintenance  of  Equipment  .......     74,648  20 

Conducting  Transportation  .......  244,190,35 

General..  ........................     39,44894 

Total  ($2,586.09  per  mile)  ................  $468,081  67 


Net  earnings  (30.51  p.  c.),  $205549.38;  add  rents,  $7,979.78—  total,  $213,529.16.  Pay- 
ments :  Interest  on  loans,  $12,852.81  ;  rentals  leased  lines,  $84,643.58  ;  taxes,  $38,400—  total, 
$135,896.89.  Surplus,  $77,632.77;  surplus  forward,  $93,235.95—  total,  $170,868.72. 

Financial  Statement.  —  Capital  stock  ($3,450,000  common  stock  and  $3,150,000  non- 
cumulative  4  p.  c.  preferred  btock  ;  $100  shares),  $6,600,000.  Funded  debt  authorized  : 
$1,250,000  1st  mtge.  5  p.  c.  20-yr.  $1,000  coupon  bonds,  due  Feb.  1,  1919,  interest  Feb.  and 
Aug.,  and  $7,250,000  gen.  mtge.  5  p.  c.  50-yr.  $1,000  registered  bonds,  due  Feb.  1,  1949. 
On  July  25,  189D,  there  were  outstanding  $650,000  of  the  1st  mtge.  bonds  and  $7,142,000  of 
the  general  mortgage  bonds.  Trustee  of  bonds  :  The  Fidelity  Insurance,  Trust  and  Safe 
Deposit  Co.,  Philadelphia,  Pa. 

A  majority  of  the  capital  stock,  consisting  of  $2,605,000  common  stock  and  $700,000  preferred  stock,  ^9 
to  be  held  in  a  voting  trust  for  ten  years,  or  until  interest  of  4  p.  c.  per  annum  is  paid  on  the  gen.  mtge. 
bonds  for  two  successive  years,  or  until  those  bonds  are  made  to  bear  a  fixed  rate  of  interest. 

Of  the  1st  mtge.  bonds,  $650,000  were  issued  in  the  reorganization  and  $600,000  reserved  to  be  issued 
only  with  the  consent  of  the  voting  trustees,  during  the  continuance  of  the  voting  trust,  and  thereafter  only 
for  the  acquisition  of  new  property.  The  bonds  are  redeemable  at  any  time  after  five  years  from  their  date 
at  110  p.  c.  and  accrued  interest.  The  mortgage  securing  them  is  a  prior  lien  upon  all  the  property  of  the 
company,  and  has  the  additional  security  of  the  leases  and  stock  of  subsidiary  lines  and  the  securities  of  lines 
constructed  from  the  proceeds  of  bonds  secured  by  the  same  mortgage. 

The  general  mortgage  is  a  2d  lien  on  the  properties  covered  by  the  1st  mortgage.  The  bonds  will  be 
income  bonds,  bearing  interest  up  to  5  p.  c.,  if  earned,  but  it  is  provided  that  a  fixed  rate  of  interest  may 
be  established  at  the  option  of  the  company,  with  the  consent  of  the  voting  trustees  during  the  continuance 
of  the  voting  trust  and  thereafter  with  he  consent  of  the  holders  of  a  majority  of  the  bonds.  The  mortgage 
may  be  increased  to  $8,600,000,  but,  if  so,  the  additional  $1,250,000  must  remain  with  the  trustees,  to  be  issued 
only  on  surrender  of  1st  mtge.  bonds. 

RAILROADS  LEASED  BY  THE  CENTRAL  NEW  ENGLAND  RY.  Co. 


Dutchess  County  RR.— Poughkeepsie  to 
Hopewell  June.,  N.  Y.,  13  m. ;  total  track,  14.25 
miles.  Chartered  April  21,  1890;  road  opened  May  8, 
1892.  Leased  Aug.  1,  1892.  to  the  P.,  R.  &  N.  E. 
RR.  Co.,  which  guaranteed  the  principal  and  interest 
of,  the  bonds.  A  new  lease  has  been  made  to  the 
Central  New  England  Ry.  Co.  on  the  basis  of  a 
reduction  of  interest  on  the  bonds  to  4i  p.  c.  and  the 


assumption  of  the  company's  floating  debt  and  col- 
lateral by  the  lessee.  Balance  Sheet,  June  30,  1898. 
—Capital  stock  ($100  shares),  $300,000;  funded  debt, 
$350.000;  unfunded  debt,  $45.231— total,  $695.231. 
Contra:  Road  and  equipment,  $050,000;  other  assets, 
$45,231— total,  $696,231.  Funded  debt  consists  of  1st 
mtge.  4i  p.  c.  (reduced  from  6  p.  c.)  50-yr.  $1,000 
gold  coupon  bonds,  due  June  1,  1940,  interest  June 
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and  Dec.,  at  the  office  of  the  trustee,  the  Mercantile 
Trust  Co.,  New  York,  N.  Y.  George  A.  Fletcher, 
Pres.,  Philadelphia,  Pa.;  Milton  A.  Fowler,  Sec.'  & 
Treas.,  Poughkeepsie,  N.  Y.  General  Office,  255  Main" 
St.,  Poughkeepsie,  N.  Y. 

Hartford  ami  Connecticut  Western 
RR.— Hartford,  Conn.,  to  Rhinecliff,  N,.  Y.,  109.75 
m  ;  total  track  (steel,  97.96  m.),  130.67  miles.  Rail, 
60  and  85  Ibs.  Chartered  March  31,  1881,  as  suc- 
cessor to  a  company  of  the  same  name,  whose  prop- 
erty had  been  in  the  hands  of  the  State  Treasurer  as 
trustee  since  April  27,  1880.  (See  Manual  for  1890, 
page  30.)  Leased  Feb.  4,  1890,  till  Aug.  30,  1940, 
to  the  P.,  R.  &  N.  E.  RR.  Co.;  rental,"  interest  on 
bonds,  2,  p.  c.  on  capital  stock  and  all  charges. 
Lease  assumed  by  the  Central  New  England  RR.  Co. 
An  extension  of  the  road  from  Tariffville,  Conn.,  to 
Springfield,  Mass.',  is  expected  to  be  completed  dur- 


ing the  summer  of  1899.  Rental,  year  ending  June 
30,  1898,  $61,349.  Payments:  Interest  on  bonds,  $35,- 
000;  dividends  (2  p.  c.,  paid  Aug.  31,  1897,  and  Feb. 
28,  1898),  $26,349— total,  $61,349.  Balance  Sheet, 
June  30,  1898.— Capital  stock,  $2,707.700;  funded 
debt,  1st  mtge.  5  p.  c.  bonds,  dated  June  30.  1883, 
due  July  1,  1903,  interest  Jan.  and  Jiily.  $700,0';0; 
C.  W.  RR.  7  p.  c.  convertible  bonds,  due  July  1,  1900. 
$12,300;  unfunded  debt,  $22,698—  total,  $3,442,698. 
Contra:  Cost  of  road,  etc.,  $3,295,615;  lands,  $99,099; 
Springfield  and  Connecticut  RR..  $37,673;  profit  and 
loss,  $10,311— total,  $3,442,698.  The  convertible  bonds 
are  exchangeable  for  stock  at  60  p.  c.  of  their  face 
value.  No  interest  has  been  paid  on  them  since  Jan. 
1,  1876.  Interest  payable  in  Hartford,  Conn.  J.  H. 
Appleton,'  Pres.,  Springfield,  Mass.;  Edward  H. 
Beardsley,  Sec.  &  Treas.,  Hartford,  Conn.  General 
Office,  Hartford,  Conn. 


Board  of  Directors,  Central  New  England  Ry.  Co.,  elected  January  12,  1899. 


Arthur  Brock Lebanon ,  Pa. 

Henry  O.  Seixas..  .New  York,  N.  Y. 
Chester  W.  Chapin 


David  A.  Geraty New  York,  N.Y. 

Charles  C.  Burns  . . . 
J.  K.  O.  Sherwood.. 


Geo.  A.  Fletcher.   .Philadelphia,  Pa. 

Henry  L.  Davis 

Joseph  F.  Sinnotl.. 


John  W.  Brock Philadelphia,  Pa.  |  James  A.  Rumrill Springfield,  Mas.«. 

JOHN  W.  BROCK,  President Philadelphia,  Pa. 


Treasurer— J.  K.  O.  Sherwood New  York,  N.  Y. 

Secretary— Clyde  A.  Heller .Philadelphia,  Pa. 


Auditor — H.  W.  Watson Hartford,  Conn. 

Superintendent — Wm.  J.  Martin 


PRINCIPAL  OFFICE  AND  ADDRESS Philadelphia,  Pa. 


CENTRAL   VERMONT   RAILWAY   COMPANY. 

Main  Line  of  Road. — Windsor,  Vt.,  to  Rouse's  Point,  N.  Y 158.4  miles. 

Burlington  Branch  :  Essex  Junction  to  Burlington,  Vt 8.0  m. 

Northern  Div.  :  Swanton  June.,  Vt.,  to  June,  near  St.  Johns,  P.  Q. . .  34.6  m. 
Williamstown  Branch:  Montpelier  Junction  to  Williamstown,  Vt. . . .  14.9  m. 

Cambridge  Branch  :  Essex  Junction  to  Cambridge  Junction,  Vt 26.0  m. 

Richford  Branch  :  St.  Albans  to  Richford,  Vt 28.0  m. 

Stanstead,  Sheff.  &  Chambly  RR.  :  St.  Johns  to  Waterloo,  P.  Q 43.0  m.— 154.5       " 

j          ,      (  Montreal  &  Province  LineRy.  (see  appended^  statement)^  ..  40.6m. 


Lines : 


N.  Lon.  North.  RR.:  New  London,  Conn.,  to  Battleboro',  Vt.121.0  m. 
(Brattle.  &  Whitehall  RR.:  Brattleboro'  to  So.  Londond'y,  Vt,  36.0  m.— 197.6 


Total  length  of  lines  operated  (owned,  312.9  m.),  June  1,  1899. 510.5  miles. 

2d  track,  6.2  m.;  sidings,  etc.,  136  miles.  Gauges,  4  ft.  8£  in.  and  (36  m.)  3  ft.  Rail  (steel, 
525.6  m.),  56,  60,  72  and  75  Ibs. 

In  passing  from  Windsor  to  Brattleboro'  this  company  uses  the  tracks  of  the  Sullivan 
County  RR.  from  Windsor  to  Bellows  Falls,-  and  of  the  Vermont  Valley  RR.  from  Bellows 
Falls  to  Brattleboro'. 

History. — Chartered  in  Nov.,  1898,  in  pursuance  of  a  plan  for  the  reorganization  of  the 
Central  Vermont  RR.  Co.,  issued  under  date  of  Sept.  29,  1898.  The  property  was  sold  under 
foreclosure  on  March  21,  1899,  and  the  new  company  took  possession  on  May  1, 1899.  In  the 
reorganization  the  holders  of  1st  mtge.  5  p.  c.  bonds  of  the  Consolidated  RR.  of  Vermont 
received  the  face  value  of  their  holdings  in  1st  mtge.  bonds  of  the  new  company,  together 
with  8  p.  c.  of  the  face  value  of  their  holdings  in  capital  stock  of  the  new  company,  to  repre- 
sent interest  unpaid  up  to  Feb.  1,  1898.  Interest  from  Feb.  1,  1898,  to  the  date  of  the  new 
1st  mtge.  bonds  was  paid  in  cash  at  the  rate  of  4  p.  c.  per  annum.  (See  MANUAL  for  1898, 
page  353.)  The  new  company  has  purchased  and  merged  the  following  railroads,  formerly 
leased  to  the  Central  Vermont  RR.  Co.:  Burlington  and  Lamoille  Valley  RR.,  from 
Essex  Junction  to  Cambridge  Junction,  Vt.,  26  miles;  Mississquoi  Valley  RR.,  from  St. 
Albans  to  Richford,  Vt.,  28  miles,  and  Montreal  and  Vermont  Junction  Ry.,  from  Province 
Line  to  a  junction  with  the  Stanstead,  Shefford  and  Chambly  RR.  near  St.  Johns,  P.  Q., 
23.6  miles.  It  has  also  acquired  all  of  the  capital  stock  and  about  three-fifths  of  the  bonds 
of  the  Stanstead,  Shefford  and  Chambly  RR.  Co.  (See  appended  statement.) 

Rolling*  Stock,  June  30,  1898. — Locomotives,  133.  Cars — passenger,  63  ;  baggage,  ex, 
press  and  postal,  53;  freight  (box,  1,763;  flat,  670;  stock,  448;  coal,  586),  3,467;  caboose- 
60  ;  other  cars,  99— total,  3,742. 
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Operations,  year  ending  June  30,  1898. — See  tabulated  statement  below. 


Earnings— Passenger $921,289  16 

Freight 2,064,02559 

Mail  and  Express 135,496  80 

Miscellaneous 96,706  88 


Expenses— Maint.  of  Way  and  Structures. .  $594,765  12 

Maintenance  of  Equipment 372,756  52 

Conducting  Transportation 1,484,152  08 

General  Expenses 132,835  93 

Total  ($6,302.68  per  mile) $3,217,518  43  Total  ($5,062.70  per  mile) $2,584,509  65 

Net  earnings  (19.67  p.  c.),  $633,008.78.    Payments  :  Rentals  of  leased  lines,  $250,874.32  ; 
other  items,  $76,825.43— total,  $327,699.75.     Surplus,  $305,309.03. 

Statement  of  operations,  etc.,  for  eight  fiscal  years  ending  June  30  : 


1891 

> 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  Railroad  Operated  
Passenger  Train  Miles  

731.70 
1,671,586 
2,527,876 
2,197,820 
57,118,399 

802.70 
1,866,046 
2,911.3»W 
2.317,657 
60,991,946 

802.70 
1,926,723 
2,843,742 
2,606,379 
65,276,972 
3,119,978 
393,008,142 

$ 
1,505,324 
3,21-2,320 
173,908 
*192,114 

772.3 
1,761,972 
2,579,059 
2,411,084 
66,646,898 
2,902,065 
362,955,961 
$ 
1,465,087 
2,951,519 
204,053 
111,503 

772.3 

1,622,105 
2,423,140 
2,358,921 
58,890,540 
3,105,873 
367,011,248 

$ 
1,330,278 
2,942,706 
202,829 
121,017 

637.  0 
1,666,846 
2,395,198 
2,512,428 
62,130,639 
3,223,597 
380,218,212 

$ 
1,371,648 
2,991,505 
197,045 
122,745 

510.50 
1,291,189 
1,946,943 
1,836,554 
44,751,078 
2,996,374 
324,614,730 

$ 
997,423 
2,460,659 
155,472 

88,739 

510.5 
1,110,272 
1,436,961 
1,726,156 
40.171,202 
2,844,037 
247,408,978 

$ 
921,289 
2,064,025 
135,497 
96,707 

Freight  Train  Miles  

Passengers  (  'arried  

Passengers  Carried  1  Mile 

Freight  Moved,  Tons.  .„  
Freight  Moved  1  Mile,  Tons. 

Passenger  Earnings  

3,046,?24 
378,822,070 

$ 

1,346.381 
3,017,112 
164,596 
13,270 

3,244,386 

409,832,891 

$ 
1,450,040 
3,251,682 
164,817 
*98,749 

Freight  Earniilgs  

Mail  and  Express  Earnings. 
Miscellaneous  Earnings  

Total  Traffic  Earnings.. 
Operating  Expenses  

4,541,359 
3,141,954 

4,665,288 
3,300,392 

5,083,666 
3,494,875 

4,732,162 
3,189,955 

4,596,830 
3,076,634 

4,682.943 
3,208,927 

3,702,293 
2,997,154 

3,217,518 
2,584,509 

Net  Earnings    

1,399,405 

7,189  11 
4,973  81 
2,215  30 
69.19  p.  c. 
2.35  c. 
0.79  c. 

1,664,896 

6,183  42 
4,110  08 
2,073  34 
69.45  p.  c. 
2.38  c. 
0.79  c. 

1,588,791 

6,333  29 
4,353  89 
1,97931 
68.74  p.  c. 
2.30  c. 
0.81  c. 

1,548,207 

6,00238 
4,130  46 
1,871  92 
67.41  p.  c. 
2.11  c. 
0.81  c. 

1,520,196 

5,811  21 
3,983  73 
1,827  48 
66.93  p.  c. 
2.26  c. 
0.80  c.    . 

1,474,016 

7,351  56 
5,037  56 
2,314  00 
68.52  p.  c. 
2.21  c. 
0.79  c. 

705,139 

7,252  29 
5,871  02 
1,381  27 
80.95  p.  c. 
2.23  c. 
0.7C  c. 

633,009 

6,302  68 
5,062  70 
1,23998 
80.  33  p.  c. 
2.29  c. 
0.83  c. 

Gross  Earnings  per  Mile.  .  .  . 
Gross  Expenses  per  Mile.  .  . 
Net  Earnings  per  Mile  

Expenses  to  Earnings  
Aver.  Rate  per  Pass,  per  M. 
Aver.  Rate  per  Ton  per  Mile 

*  Includes  net  earnings  from  Sound  and  Lake  steamers. 

Financial  Statement,  June  1,  1899.— Capital  stock  ($100  shares),  $3,000,000.  Funded 
debt  outstanding  :  $11,000,000  ($12,000,000  authorized)  1st  mtge.  4  p.  c.  21-yr.  gold  bonds 
due  May  1,  1919,  interest  Feb.,  May,  Aug.  and  Nov.  The  Grand  Trunk  Ry.  Co.  owns  some- 
thing over  $2,000,000  of  the  capital  stock,  and  guarantees  the  interest  on  the  bonds  under  a 
traffic  contract  by  the  terms  of  which  it  agrees  to  provide  for  any  deficiency  up  to  an  amount 
equal  to  30  p.  c.  of  the  gross  receipts  from  business  interchanged  between  it  and  the  Centra] 
Vermont  Ry.  Co. 

The  bonds  outstanding  were  issued  as  to  $7,000,000  of  them  in  exchange  for  an  equal  amount  of  1st  mtge. 
5  p.  c.  bonds  of  the  Consolidated  RR.  Co.  of  Vermont,  and  as  to  $4,000,000  for  the  acquisition  of  branch  roads, 
in  settlement  of  preferred  claims,  reorganization  expenses  and  other  obligations,  for  the  retirement  of  the 
equipment  bonds  and  in  settlement  with  the  holders  of  gen.  mtge.  4  p.  c.  bonds  of  the  old  company.  (See 
MANUAL  for  1898,  page  354.)  The  remaining  $1,000,000  of  bonds  are  to  be  held  in  the  treasury  of  the  company, 
to  be  issued  only  for  additions  and  improvements,  under  proper  restrictions.  The  bonds  are  secured  on  the 
entire  property  and  assets  of  the  company.  Trustee:  Amrican  Loan  and  Trust  Co.,  Boston,  Mass. 

RAILROAD  OWNED  BY  THE  CENTRAL  VERMONT  RY.    Co. 


Stanstead,  Slieflford  and  Chambly  RR.— 

St.  Johns  to  Waterloo,  Que.,  43  m.;  sidings,  etc.,  2 
miles.  Kail  (steel,  31  m.),  60  Ibs.  Chartered  in 
1853;  opened  in  1858^1861.  (See  Manual  for  1898. 
page  355.)  The  C.  V.  Ry.  Co.  owns  all  of  the  capital 
stock  ($500,000)  and  about  three-fifths  of  the  bonds 


($800,000).  The  holders  of  the  other  bonds  were 
paid  $7,752  per  annum  up  to  the  time  of  the  receiver- 
ship, but  nothing  thereafter.  Negotiations  are  pend- 
ing with  those  bondholders.  G.  G.  Stevens,  Free.; 
John  P.  Noyes,  Sec.  &  Treas.,  Waterloo,  Que. 


RAILROADS  LEASED  BY  THE  CENTRAL  VERMONT  RY.  Co. 

Montreal  ami  Province  Line  Ry.— St.  Lambert  to  Farnham,  Que.,  32  m.;  Marieville  to  St. 
Cesaire,  Que.,  8.6  m.— total,  40.6  m.;  total  track,  42  miles.  Gauge,  4  ft.  84  in.  Rail  (steel,  32  m.),  38  and 
56  Ibs.  Successor  to  the  Montreal,  Portland  and  Boston  RR.  Co.,  whose  property  was  sold  under  foreclosure 
March  2,  1896.  (See  Manual  for  1897,  page  339.)  Share  capital,  $1,000,000;  government  (P.  Q.)  bonus, 
$231,122;  municipal  aid,  $25,000— total,  $1,256,122.  No  further  particulars  obtainable.  Corporate  Office, 
Montreal,  Qne. 

New  London  Northern  RR.— New  London,  Conn.,  to  Brattleboro',  Vt.,  121  m.;  total  track,  151.02 
miles.  Gauge,  4  ft.  81  in.  Rail  (steel,  121  m.),  57,  58  and  60  Ibs.  Reorganization  after  foreclosure  sale  in 
1S59  of  the  New  London,  Willimantic  and  Palmer  RR.  Co.  (See  Manual  for  1888,  page  56.)  The  lease  to 
the  trustees  of  the  Central  Vermont  RR.  Co.  expired  Dec.  1,  1891,  and  a  new  one  was  made  for  99  years 
from  that  date  to  the  Consolidated  RR.  Co.  of  Vermont,  and  was  assigned  to  the  Central  Vermont  RR.  Co. 
The  lessee  assumes  all  responsibilities,  and  pays  as  rental  $211,000  a  year  in  monthly  installments.  The 
lease  includes  the  entire  road,  as  above,  and  the  Brattleboro'  and  Whitehall  RR.,  from  Brattleboro'  to  South 
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Londonderry,  36  miles.  Lease  purchased  at  foreclosure  sale  by  the  Central  Vt.  Ry.  Co.  on  March  21,  1899. 
Rental,  year  ending  June  30,  1898,  $211,000;  other  receipts,  $938— total,  $211,938.  Expenses  and  taxes, 
$5.981;  interest  on  bonds,  $68,120;  dividends,  $135,000— total,  $209,101.  Surplus,  $2,836;  surplus  forward, 
$493.614— total,  $4^6,451.  Balance  Sheet,  Dec.  31,  1898.— Capital  stock  (auth.,  $2,000,000;  $100  shares), 
$1,500,000;  funded  debt  (see  below).  $1,500,000;  unpaid  dividends  and  coupons,  $1,865;  profit  and  loss,  $496,- 
451— total,  $3,498,316.  Contra:  Cost  of  road  and  equipment,  $3,259,496;  bonds,  B.  &  W.  RR.,  $150,000; 
steamboat  property,  $5,000;  cash  and  current  assets,  $83,820— total,  $3,498,316.  Funded  debt  consists  of 
consol.  30-yr.  $1,000  currency  bonds,  of  which  $812,000  are  5  p.  c.  and  $688,000  4  p.  c.;  all  due- July  1,  1910, 
interest  payable  Jan.  and  July,  at  the  Bank  of  North  America,  New  York,  N.  Y.  Bonds  are  coupon,  but  may 
be  registered  as  to  principal.  The  5  per  cents,  were  Issued  for  the  purchased  of  the  Brattleboro'  Extension, 
and  to  provide  means  for  the  construction  of  the  Brattleboro'  and  Whitehall  RR.,  completed  Nov.  18,  1880, 
and  leased  to  the^Central  Vermont  RR.  Co.  The  4  per  cents,  were  issued  to  retire  the  1st  and  2d  mtge. 
bonds.  Trustee  of  bonds:  State  Treasurer  of  Conncticut.  Robert  Coit,  Pres.  &  Treas. ;  J.  A.  Southard,  Sec.. 
New  London,  Conn.  General  Office,  New  London,  Conn. 


BRATTLEBORO'  AND  WHITEHALL  RR.- 
Brattleboro'  to  South  Londonderry,- Vt.,  36  m.;  total 
track,  40  miles.  Gauge,  3  ft.  Rail  (steel,  17  m.), 
36  and  40  Ibs.  Reorganization  in  1876  of  the  West 
River  RR.  Co.;  opened  Nov.  3,  1880.  Leased  in  Feb., 
1880,  for  99  years  to  the  New  London  Northern  RR. 
Co.  Annual  rental:  Interest  on  the  bonds,  all  of 
which  are  held  by  the  New  London  Northern  RR.  Co., 
together  with  $600  for  terminals  and  $400  for  organi- 


zation expenses.  Annual  rent,  $12,000.  Locomotives, 
3;  passenger  cars,  5;  freight  cars,  102.  Capital  stock, 
$200,000;  funded  debt  (1st  mtge.  6  p.  c.  20-yr.  bonds, 
due  1900,  interest  payable  in  Boston,  Mass.,  or  New 
York,  N.  Y.),  $150,000— total,  representing  cost,  etc., 
$350,000.  C.  F.  Thompson,  Pre-s.;  J.  L.  Martin,  Sec.; 
O.  H.  Thompson,  Treas.,  Brattleboro',  Vt.  Corporate 
Office,  Brattleboro',  Vt. 


Board  of  Directors,  Central  Vermont  Ry.  Co.,  elected  in  April,  1899. 
CHARLES  M.  HAYS,  Chairman  of  Executive  Committee Montreal,  Que. 


Charles  M.  Hays Montreal,  Q,ue. 

John  Bell  Belleville,  Out. 

E.  H.  Fitzhugh St.  Albans,  Vt. 

B.C.  Smith..  " 


David  D.  Rantlett ....  St.  Albans,  Vt. 

John  W.  Stewart Rutland,  Vt. 

Aldace  F.  Walker.. New  York,  N.Y. 
W.  SewardWebb  ..  .Shelburne,  Vt. 


John  G.  McCullough.Bennington,Vt. 

Ezra  H.  Baker Boston,  Mass. 

Samuel  E.  Kilner  .  ^New  York,  N.Y. 
Chas.  M.  Wilds Middlebury,  Vt. 


H.  B.  Day Boston,  Mass. 

E.  C.  SMITH,  President St.  Albans,  Vt. 

E.  H.  Fitzhugh,  Vice-Pres.  &  Gen.  Manager "  " 

Treas.  &  Clerk— R.  H.  Ingram St.  Albans,  Vt.  |  Auditor— M.  M.  Reynolds St.  Albans,  Vt. 

PRINCIPAL  OFFICE  AND  ADDRESS St.  Albans,  Vt. 


COLORADO   AND   SOUTHERN   RAILWAY   COMPANY. 

Main  Line  of  Road. — Denver,  Col.,  to  Texline,  N.  M 356.60  miles. 

Other  Divisions,  Branches  and  Extensions,  including  Trackage  Rights 784.95  " 

Total  length  of  lines  operated,  June  30,  1899 1, 141755  miles. 

Sidings,  etc.,  206.35  miles.  Gauges,  4  ft.  8|  in.  and  3  ft.  Rail,  56  to  75  Ibs. 

Statement  of  mileage  as  operated  by  divisions,  June  30,  1899  : 

WYOMING  DISTRICT.  Miles. 

Cheyenne  to  Orin  June.,  Wyo 153. 68 

FORT  COLLINS  DISTRICT  (148.97  m.). 

Denver  via  Boulder  and  Ft.Collinsto  Greeley,Col.  98.73 

Fort  Collins  to  Stout,  Col 14.94 

Louisville  to  Lafayette,  Col 3.78 

Loveland  to  Arkins,  Col 8.84 

Louisville  Junction  to  Boulder  Junction,  Col ...  1 1 . 47 

Allan  Bond  Mine  Spur 3.24 

Denver  West  Side  Line 4.85 

Jersey  Cut-off 3.08 

Boulder  to  C.  &  N.  W.  Connection 0.64 

CLEAR  CREEK  DISTRICT  (65.49  m.). 

Argo  Junction  to  Silver  Plume,  Col 52.02 

Forks  Creek  to  Central  City,  Col 11 .81 

Golden,  Col.,  to  Churches  Brick  Yard 1.66 

PUEBLO  DISTRICT  (134.05  m.).  ' 

Denver  to  Manitou  Junction,  Col 81 .51 

Manitou  Junction  to  Gulf  Junction,  Col 42.86 

Manitou  Junction  to  Colorado  Springs 9.12 

Pueblo  Freight  House  Track 0.56 

TRINIDAD  DISTRICT  (55m.). 

Gulf  Junction  to  Bessemer  Junction,  Col 3.63 

Walsenburg  to  Trinidad,  Col 41 .52 


Acme  to  Aguilar,  Col 2.51 

Ludlowto  Hastings,  Col 2.97 

Ludlow  to  Berwind,  Col 3.21 

Chicosa  Junction  to  Forbes  Junction,  Col 1.16 


NEW  MEXICO  DISTRICT  (191.86m.).  Miles. 

Trinidad,  Col.,  to  Texline,  N.  M 134.67 

Trinidad,  Col.,  to  Vasquez,,  N.  M 39.43 

Catskill  to  Newton,  N.  M 9.25 

Beshoar,  Col.,  to  Grey  Creek  Mines,  N.  M 7.85 

Sopris  to  Sopris  Mines,  Col 0.66 

PLATTE  CANON  DISTRICT  (98.08  m.). 

Denver  to  Como,  Col 88.12 

Sheridan  Junction  to  Morrison,  Col 9.96 

LEADVILLE  DISTRICT  (71.26m.). 

Como  to  Leadville,  Col 63.08 

Dickey  to  Keystone,  Col 7.04 

Kokomo,  Col.,  to  Wilfley's  Mill 1.14 

GUNNISON  DISTRICT  (164.51  m.). 

Como  to  Baldwin,  Col 131.05 

Garos  to  Alma,  Col    15.41 

Hill  Top  to  Leavick,  Col 11 .32 

Schwanders  to  Buena  Vista,  Col 3.98 

Cattleton  to  Alpine  Coal  Co.'s  Mine 2.49 

King  Coal  Branch 0.26 


Total  Mileage  Owned 1,082.90 

Operated  with  D.  &  R.  G.  RR.  Co.: 

Gulf  Junction  to  Walsenburg,  Col 56.04 

Walsenburg  to  Robinson's  Mine,  Col 2.61 


Total  Mileage  Operated l,OS2.90 


History. — Chartered  Dec.  20,  1898,  as  successor  to  the  Union  Pacific,  Denver  and  Gulf  and 
the  Denver,  Leadville  and  Qunnison  Ry.  Cos.,  whose  properties  were  sold  under  foreclosure 
on  Nov.  19,  1898.  (See  MANUAL  for  1898,  pages  210  and  854.)  The  sales  were  confirmed  on 
Nov.  21,  1898,  and  the  new  company  took  possession  at  midnight  on  Jan.  11,  1899.  The 
Julesburg  Branch  of  the  Union  Pacific,  Denver  and  Gulf  Ry.,  from  Julesburg  to  La  Salle, 
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Col.,  151.53  miles,  has  been  sold  to  the  Union  Pacific RR.  Co.,  und  trackage  rights  have  been 
secured  over  the  Union  Pacific  RR.  from  Denver  to  Cheyenne.  The  branch  from  Fairplay 
to  Levick,  Col.,  11.32  miles,  was  built  in  1896  under  the  charter  of  the  Denver,  South  Park 
and  Hill  Top  Ry.  Co.,  and  was  merged  with  the  Denver,  Leadville  and  Gunnison  Ry.  in 
Sept.,  1897. 

The  company  owns  $6,375,975,  being  a  majority  of  the  capital  stock  of  the  Forth  Worth 
and  Denver  City  Ry.  Co.,  a  corporation  of  the  State  of  Texas,  operating  a  line  extending  from 
Texline  to  Fort  Worth,  a  distance  of  about  454  miles.  (See  GENERAL  INDEX.) 

Rolling1  Stock,  July  1,  1899. — Locomotives,  151.  Cars — passenger,  72;  baggage,  mail 
and  express,  37;  freight  (box,  1,880;  flat,  183;  stock,  321;  coal,  1,527),  3,911;  caboose,  57; 
other,  203— total,  4,280. 

Financial  Statement,  June  1,  1899.— Capital  stock  authorized  ($100  shares),  $48,000,000 
— consisting  of  $8,500,000  non-cumulative  4  p.  c.  1st  preferred  stock,  $8,500,000  non-cumula- 
tive 4  p.  c.  2d  preferred  stock  and  $31,000,000  common  stock.  Funded  debt  authorized, 
$20,000,000  1st  mtge.  4  p.  c.  30-yr.  $1,000  gold  coupon  bonds,  with  privilege  of  registration 
of  principal,  due  Feb.  1,  1929,  interest  Feb.  and  Aug.,  in  New  York,  N.  Y.  To  carry  out 
the  plan  of  reorganization,  including  the  acquisition  of  the  Denver,  Leadville  and  Gunnison 
Ry.,  there  have  been  issued  $8,500,000  of  the  1st  preferred  stock,  $7,986,299  of  the  2d  pre- 
ferred stock,  $30,429,982  of  the  common  stock  and  $17,500,000  of  the-lst  mtge.  bonds.  The 
remaining  $513,701  of  2d  preferred  stock  and  the  remaining  $570,018  of  common  stock  are 
reserved  for  the  acquisition  of  coal  properties  and  for  contingencies,  any  surplus  of  them  to 
be  delivered  to  the  new  company  ;  and  the  -remaining  $2,500,000  of  1st  mtge.  bonds  are 
reserved  to  be  issued  after  Jan.  1,  1900,  under  restrictions,  stated  in  the  mortgage,  for  new 
construction  and  acquisitions,  for  other  improvements  and  betterments  and  for  the  acquisi- 
tion of  coal  properties.  These  bonds,  except  such  of  them  as  shall  be  used  for  the  acquisition 
of  coal  properties,  are  to  be  issued  at  a  rate  not  exceeding  $300,000  per  annum. 

The  following  statement  shows  the  distribution  of  the  new  securities  issued  to  carry  out 
the  plan  of  reorganization  : 


1st  Mtge. 
Bonds. 

1st  Pref. 
Stock. 

2d  Pref. 

Stock. 

Common 
Stock. 

Issued  in  Exchange  for  tin;  Securities  Dealt  with  in  the  Plan 
of  Reorganization,  as  Follows  : 
$15  801  000  U:  P.,  D   «fe  G   Ry  Consol.  Mt^e   Bonds 

$ 
12  640  800 

$ 
4  740  300 

$ 

4  740  300 

$ 

1,032,000  D  ,  T   &  G.  RR.  1st  Ml  ge.  Bonds  

825,600 

567,600 

309  600 

721,000  D  ,  T.  &  F.  W.  RR.  1st  Mtge.  Bonds     ... 

576,800 

216,300 

216,300 

86,000  D.  ,  T.  &  F.  W.  Funded  Int.  Certs  

86,000 

29,981,000  U.  P.,  D.  &  G.  Ry.  Cap.  Stock  (As'd  $10  per  share). 
538,100  D.,  T.  &  F.  W.  RR.  Cap.  Stock  (As'd$10pr.  share). 
For  the  Acquisition  of  the  D.,  L.  &  G.  Ry  

747,297 
13,453 
1,354,600 

1,494,594 
26,905 
416  800 

1,494,594 
26,905 
312,600 

2^,891,882 
538,100 

Sold  to  Syndicate  for  Cash  Requirements  

1,250,000 

1,030,000 

800,000 

For  Contingencies  

91,450 

7,501 

Totals  

17,500,000 

8,500,000 

7,986,299 

30,429,  '.182 

VOTING  Tursr.— All  of  the  capital  stock,  except  50  shares  of  the  common  stock,  is  held  by  Grenvillc 
M.  Dodge,  Frederic  P.  Olcott,  Harry  Walters,  Henry  Budge  and  J.  Kennedy  Tod  as  voting  trustees  under  an 
'agreement  dated  Dec.  31,  18y8,  and  to  endure  until  Jan.  1,  1904,  or  for  such  further  period  as  may  elapse 
before  the  1st  preferred  stock  shall  have  received  a  4  p.  c.  cash  dividend  for  three  consecutive  years,  although 
the  voting  trustees  may,  in  their  discretion,  deliver  the  stock  at  any  earlier  date.  Until  delivery  of  stock  is 
made  the  voting  trustees  will  issue  certificates  of  beneficial  interest  entitling  the  holders  to  their  shares  at 
the  termination  of  the  voting  trust  and  to  any  dividends  that  may  be  declared  in  the  meantime. 

It  is  provided  that  no  additional  mortgage  shall  be  put  upon  the  property  embraced  in  the  new  1st 
mortgage,  or  the  amount  of  the  1st  preferred  stock  be  increased,  except  with  the  consent  in  each  instance  of 
the  holders  of  a  majority  of  the  whole  amount  of  1st  preferred  stock,  given  at  a  meeting  of  the  stockholders 
called  for  that  purpose.  During  the  existence  of  the  voting  trust,  the  voting  trustees  will  not  vote  on  the  1st 
preferred  stock  for  the  purposes  indicated  without  the  consent  of  holders  of  the  like  amount  of  that  class 
of  beneficial  certificates. 

The  new  company  may  reserve  the  right  at  any  time  to  redeem  its  preferred  stock  at  par,  in  cash, 
if  allowed  by  law. 

First  Mortgage.— Secured  as  a  first  lien  on  all  the  lines  of  the  company,  and  the  appurtenant  franchises 
and  equipment,  together  with  future  acquisitions,  but  subject,  as  to  these,  to  liens  thereon  at  the  time  of  acqui- 
sition, and  to  purchase  money  liens  created  in  such  acquisition.  Pending  the  completion  of  the  reorganization, 
the  entire  issue  of  all  outstanding  divisional  mtge.  bonds  of  the  constituent  companies  entering  into  the 
Union  Pacific,  Denver  and  Gulf  Ry.  Co.  have  been  included  in  the  first  mortgage  and  deposited  with  the 
trustee  of  such  mortgage,  and  Article  6  of  the  mortgage  provides  in  respect  of  the  bonds  so  deposited  with  the 
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trustee,  that  whenever  the  mortgagor  shall  so  request  the  trustee  shall  cause  such  bonds  to  be  cancelled  and 
the  mortgages  securing  them  to  be  satisfied  of  record. 

These  divisional  mortgage  bonds  are  as  follows: 

Colorado  Central  RR,   1st  mtge.  7  p.   c.  bonds $4,723,000 

Chicosa  Canon  Ry.  1st  mtge.  5  p.  c.  bonds 81,000 

Canon  de  Agua  RR.   1st  mtge.   5  p.    c.  bonds 65,000 

Georgetown,  Breckenridge  and  Leadville  Ry.  1st  mtge.  7  p.  c.  bonds 127,000 

Denver,  Marshall  and  Boulder  Ry.  1st  mtge.  5  p.  c.  bonds 226,000 

Greeley,  Salt  Lake  and  Pacific  Ry.  1st  mtge.  7  p.   c.  bonds 937,000 

Cheyenne  and  Northern  Ry.  1st  mtge.  5  p.  c.  bonds 1,250,000 

It  is  provided  in  the  first  mortgage  thai  the  Cheyenne  and  Northern  line  (Cheyenne  to  Orin  Junction, 
Wyo.,  153.68  miles)  may  be  sold,  and  in  the  event  of  such  sale  the  available  proceeds  thereof  are  to  be  applied 
toward  the  reduction  of  the  new  first  mortgage  debt.  Trustee  of  bonds:  Central  Trust  Co.,  New  York,  N.  Y. 

Directors. — G.  M.  Dodge,  Henry  Budge,  J.  Kennedy  Tod,  Luther  Kountze,  Frederic  P. 
Olcott,  New  York,  N.  Y. ;  Harry  Walters,  Baltimore,  Md. ;  Oliver  Ames,  Boston,  Mass.;  Frank 
Trumbull,  Denver,  Col.;  Norman  B.  Ream,  Chicago,  111. 

G.  M.  DODGE,  Chairman  Board  of  Directors New  York,  N.  Y. 

FRANK  TRUMBULL,  President  and  Gen.  Manager Denver,  Col. 

B.  L.  Winchell,  Vice-President  and  Traffic  Manager 

Sec.  &  Treas.— Charles  Wheeler Denver,  Col.  |  Asst.  Sec.  &  Asst.  Treas. — H.  Bronner . .  New  York,  N.Y. 

General  Auditor — A.  D.  Parker Denver,  Col. 

PRINCIPAL  OFFICE  AND  ADDRESS Cooper  Building,  Denver,  Col. 

Eastern  Office. 1  Broadway,  New  York,  N.  Y. 


DETROIT  AND  LIMA  NORTHERN  RAILWAY  COMPANY. 

f  Detroit  to  Dundee,  Mich,  (owned) 43  miles. 

T .         |  Dundee  to  Tecumseh,  Mich.  (D.,  T.  &  M.  Ry.  trackage) 15 

,    *^\   •{  Tecumseh  to  South' Adrian,  Mich,  (owned) 9 

|  South  Adrian  to  Lima  June.,  Mich.  (Wabash  RR.  trackage) 8 

[  Lima  June.,  Mich.,  to  Lima,  O.  (owned) 82 

Lima  Belt  Line  :  Branch  around  Lima,  O 6 

Columbus  Division  :  Lima  to  Peoria,  0 55 

St.  Marys  BrancJi :  St.  Johns  to  St.  Marys,  0 20 

Total  length  of  lines  operated,  June  1,  1899 238  miles. 

2d  track  and  spur,  8  m.;  sidings,  24  miles.  Gauge,  4  ft.  8|  in.  Rail  (steel),  60  Ibs. 

History. — Chartered  as  Lima  Northern  Ry.  Co.,  March  27,  1895;  road  opened  from 
Lima,  0.,  to  Adrian,  Mich.,  80  miles,  on  July  2,  1896.  Shortly  afterwards  the  company  was 
reorganized  under  the  present  corporate  title.  The  main  line  was  opened  to  Detroit  early  in 
1898,  the  Dundee  Branch  of  the  Lake  Shore  and  Michigan  Southern  Ry. ,  extending  26.47 
miles  northeast  from  Dundee,  which  was  purchased  by  this  company  in  Dec.,  1897,  forming 
part  of  the  additional  mileage.  The  extension  from  Lima  to  St.  Johns,  O.,  about  15  miles, 
was  opened  in  June,  1898  ;  the  extension  from  St.  Johns  to  Peoria,  about  41  miles,  in  Aug., 
1898,  and  the  St.  Marys  Branch  about  Nov.  1,  1898.  The  extension  south  of  St.  Johns  was 
built  under  the  charter  of  the  Columbus  and  Northwestern  RR.  Co.,  and  was  purchased  in 
Oct.,  1898. 

In  a  suit  brought  by  one  of  the  contractors,  a  receiver  was  appointed  on  Sept.  6,  1898, 
and  took  possession  of  the  property  on  Sept.  12,  1898.  An  additional  receiver  was  appointed 
on  Sept.  22,  1898.  In  Oct.,  1898,  an  ipsue  of  $500,000  receivers'  certificates  was  authorized, 
of  which  $400,000  had  been  issued  June  1,  1899.  According  to  the  report  of  the  special 
master,  filed  in  Dec.,  1898,  the 'claims  against  the  road  aggregate  $1,025,000. 

Rolling  Stock,  June  30,  1898. — Locomotives,  25.  Cars — passenger,  11;  parlor,  2;  bag- 
gage, mail  and  express,  3  ;  freight  (box,  500  ;  coal,  300;  caboose,  3),  803 — total  cars,  819. 

Operations,  year  ending  June  30,  1898. — Gross  earnings,  $430,090.06.  Operating  ex- 
penses, $266,254.83.  Net  earnings,  $163,735.23.  Paid  interest  on  bonds,  $91,350.  Balance, 
surplus,  $72,385.23. 

Financial  Statement,  June  30,  1898.— Capital  stock  paid  in  ($8,000,000  auth.;  $100 
shares),  $5,800,000;  funded  debt  outstanding,  $8,286,000— total,  $9,026,000. 

I-'inidcil  <l<-lil  consisted  of  $1,194,000  Lima  Northern  Ry.  1st  mtge.  5  p.  c.  50-yr.  $1,000  gold  bonds,  due 
Oct.  1,  1945,  and  $2,092,000  ($15,000  per  mile  auth.)  Detroit  and  Lima  Northern  Ry.  1st  mtge.  5  p.  c.  50-yr. 
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$1,000  gold  coupon  and  registered  bonds,  due  April  1,  1947.  Trustee  of  bonds:  Manhattan  Trust  Co.,  New  York, 
N.  Y.  Interest  on  both  issues  is  in  default.  In  Nov.,  1898,  a  committee  consisting  of  John  E.  Borne,  J.  S. 
Bache,  E.  A.  Merrill,  Philip  Lehman  and  E.  L.  Oppenheim  was  appointed  to  protect  the  interests  of  the 
holders  of  both  classes  of  the  bonds  and  to  prepare  a  plan  of  reorganization.  The  secretary  to  the  committee 
is  F.  J.  Lisman,  30  Broad  St.,  New  York,  N.  Y.  Depositary:  Colonial  Trust  Co.,  New  York,  N.  Y.  It  is 
reported  that  more  than  75  p.  c.  of  the  bonds  have  been  deposited. 

Directors.— Jules  S.  Bache,  E.  L.  Oppenheim,  Daniel  O'Dell,  New  York,  N.  Y.;  H. 
Staples  Potter,  Boston,  Mass.;  R.  M.  Snyder,  Kansas  City,  Mo.;  J.  R.  Megrue,  Cincinnati, 
0.;  J.  T.  Adams,  Columbus,  0.;  W.  J.  Hilands,  Cleveland,  O.  ;  C.  E.  Broadhead,  Easton, 
Pa.;  C.  N.  Haskell,  Ottawa,  Ont. 

JULES  S.  BACHE,  Receiver 30  Broad  St.,  New  York,  N.  Y. 

C.  N.  HASKELL,  President "  " 

E.  L.  Oppenheim,  1st  Vice-President "  "  " 

R.  M.  Snyder,  2d  Vice- President 

Treasurer— W .  C.  Brown New  York,  N.  Y.  I  Auditor— F.  Seymour Detroit,  Mich. 

Secretary— A.  Hohenthal "  "      |  Gen.  Manager— F.  E.  Dewey u 
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HOCKING    VALLEY    RAILWAY    COMPANY  (THE). 

if  •     T *         nf  (  Toledo  Division:  Rockwell  to  Columbus,  0. 120.0  miles. 

,111  1,]          'i  j  ^king  Valley  Division  :  Columbus  to  Athens,  0 76.0 

(  Ohio  River  Division  :  Logan  to  Pomeroy,  0 83.0 

Branches : 

Logan  to  New  Straitsville,  0 13.0  m.  |  Snow  Fork  June,  to  Coalgate,  0 8.0  m. 

NeTsonville  to  Monday  Creek  June.,  O..  .17.0  m.  j  Brnsh  Fork  June,  to  New  Pittsb'gh,  O.3.0  m. —  41.0 

Operated  :    Wellslon  and  Jackson  Belt  Ry. :  McArthur  June,  to  Jackson,  0 17.5       " 

m      L  j  Tol.,  Walhonding  V.  &  0.  RR.:  Walbridge  to  Toledo,  O. .  .5.5  m. 

kage  :  "j  L.  S.  &  M.  So.  Ry.:  Rockwell  to  Toledo,  0 2.5  m.—    8.0       " 

Total  length  of  all  lines  operated,  June  1,  1899 345.5  miles. 

2d  track,  25  m. ;  sidings,  153  mile?.    Gauge,  4  ft.  8£  in.    Rail  (steel,  523  m.),  52,  60,  63,  67  Ibs. 

History. — Chartered  Feb.  25,  1899,  to  take  over  the  railroad  property,  stocks,  bonds, 
etc.,  covered  by  the  Columbus,  Hocking  Valley  and  Toledo  Ry.  Co.'s  consolidated  5  p.  c. 
mortgage  of  1881  and  general  lien  4  p.  c.  mortgage  of  1896  and  by  the  joint  general  mortgage 
made  in  1884  by  the  Columbus,  Hocking  Valley  and  Toledo  Ry.  Co.  and  the  Hocking  Coal 
and  RR.  Co.,  all  of  which  mortgages  were  foreclosed  on  Feb.  24,  1899.  The  coal  property 
was  conveyed  to  the  Buckeye  Coal  and  Ry.  Co.,  all  of  the  capital  stock  of  which  is  owned 
by  the  Hocking  Valley  Ry.  Co.  The  new  company  took  possession  of  the  property  on  March 
1,  1899.  (See  MANUAL  for  1898,  page  420.) 

The  Buckeye  Coal  and  Ry.  Co.  owns  all  the  capital  stock  of  the  Ohio  Land  and  Ry.  Co., 
and  the  Hocking  Valley  Ry.  Co.  owns  substantially  all  the  bonds  of  the  same  company.  The 
Hocking  Valley  Ry.  Co.  also  owns  all  the  stock  and  substantially  all  the  bonds  of  the  Wells- 
ton  and  Jackson  Belt  Ry.  Co.  These  securities  are  all  pledged  under  the  h'rst  consolidated 
mortgage,  as  stated  elsewhere. 

Rolling*  Stock,  April  16,  1899. — Locomotives,  94.  Cars — passenger,  33  ;  combination,  5; 
baggage,  13  ;  freight  (coal,  6,297  ;  flat,  187  ;  box,  1,507),  7,991  ;  service,  59— total  cars, 
8,101.  Of  the  foregoing,  5,324  coal,  87  flat  and  485  box  cars  are  held  under  car  trust. 

Statement  of  earnings,  etc.,  for  five  years  ending  June  30 : 


1895 

1896 

1897 

1898 

1899 

Gross  Earnings  

S 
2,592,674  00 

$ 
2,308,942  44 

S 

2,393,715  06 

$ 
2,809,894  93 

$ 
2,874,035  1  1 

Operating  Expenses  

1,667,73702 

1,855,025  12 

1,814,578  39 

1,857,32284 

1,855,583  91 

Net  Earnings  

924,936  98 

948,917  32 

579,136  67 

952.572  09 

1,018,451  20 

Paid  Taxes  

93,731  08 

95,323  59 

95,817  85 

113,326  82 

103,936  57 

Net  Earnings  from  Operat  ions  

831,205  90 

853,593  73 

483,318  82 

839,245  27 

914;514  63 

Other  Income  (  Net)  

74,311  53 

79,179  03 

87,359  09 

27,566  31 

30,40(5  (il 

Total  Available  Income  

905,517  43 

932,772  76 

570.677  91 

866,811  58 

944,921  24 
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Financial  Statement, 'June  30,  1899.— Capital  stock,  $16,000,000  in  $100  shares,  of  which 
$10,000,000  is  non-cumulative  4  p.  c.  preferred  stock  and  $6,000,000  common  stock.  Funded 
debt  outstanding  (see  below),  $14,355,000.  Total  of  stock  and  bonds,  $30,355,000. 

PLAN  OP  REORGANIZATION. — The  plan  of  reorganization  under  which  the  finances  of  the  Columbus,  Hocking 
Valley  and  Toledo  Ry.  Co.  were  adjusted  is  dated  Jan.  4,  1899.  It  provided  for  the  foreclosure  of  the  mort- 
gages securing  the  consol.  5  p.  c.  bonds  of  Sept.  1,  1931,  the  joint  6  p.  c.  bonds  of  June  1,  1904  and  the  gen. 
lien  4  p.  c.  bonds  of  July  1,  1996,  and  for  the  issuing  of  $20,000,000  of  1st  consol.  mtge.  100-yr.  4£  p.  c.  gold 
bonds,  $10,000,000  of  4  p.  c.  non-cumulative  preferred  stock  and  $6,000,000  of  common  stock.  The  following 
old  securities  were  left  undisturbed  under  the  plan:  C.  &  H.  Vy.  2d  mtge.  7s,  due  Aug.  1,  1905,  $2,500,000; 
C.  &  H.  Vy.  1st  mtge.  7s  (extended  at  4  p.  c.  to  Oct.  1,  1948),  $1,401,000;  C.  &  T.  2d  mtge.  7s,  due  Sept.  1, 
1900,  $600,000;  O.  &  W.  V.  1st  mtge.  7s,  due  May  1,  1910,  $1,584,000  and  car  trusts,  $1,070,000— a  total  of  $7,- 
155,000.  Holders  of  consol.  5  p.  c.  bonds  received  40  p.  c.  of  the  face  of  their  bonds  in  new  1st  consol.  mtge. 
bonds  and  65  p.  c.  in  new  preferred;  holders  of  joint  6s  received  50  p.  c.  in  new  preferred  stock,  and  holders  of 
gen.  lien  4s  received  100  p.  c.  in  new  preferred..  Holders  of  old  preferred,  on  paying  $25  per  share  for  new 
preferred  and  $12.50  per  share  for  new  common,  received  20  p.  c.  each  in  both  new  common  and  preferred  stock, 
and  old  common,  on  paying  $12.50  per  share  for  new  common  received  40  p.  c.  in  new  common  stock. 

CAPITAL  STOCK  may  be  increased  by  $5,000,000  of  preferred  stock  and  $5,000,000  of  common  stock  for  the 
purpose  of  acquiring  interests  in  the  Toledo  and  Ohio  Central  Ry.  Co.,  and  Columbus,  Sandusky  and  Hocking 
RR.  Co.,  or  successor  companies,  if  at  any  time  thought  practicable  or  desirable  by  the  reorganization 
managers..  Preferred  stock  has  priority  over  common  stock  for  non-cumulative  dividends  up  to  4  p.  c.  per 
annum  out  of  the  net  profits  of  the  company  and  for  its  par  value  in  the  event  of  a  dissolution  of  the  corpora- 
tion. Whenever  dividends  of  4' p.  c.  are  declared  in  any  fiscal  year  on  both  classes  of  the  stock  any  further 
dividends  for  such  fiscal  year  shall  be  equally  for  the  benefit  of  all  shares,  whether  preferred  or  common. 

Statement  of  funded  debt  outstanding  June  30,  1899  (total,  $14,355,000) : 


DATE  OP 

INTEREST. 

Denomina- 

Amount 

Annual 

DESCRIPTION  OF  BONDS. 

tion  of 

Out- 

Interest 

a 

30 
01 

t—  1 

Maturity. 

V 

«• 
« 

When 

Payable. 

Where  Payable. 

Bonds. 

standing. 

Charge. 

1st  Mtg.  Ex.C.  &  H.V.RR. 

1867 

Oct.   1,  1948 

p.c. 

4g. 

Apr.l  &  Oct.  1 

1  J.  P.  Morgan  ) 
)   &Co.,  N.  Y.  j 

$500  &$1,000 

$ 
1,401,000 

$ 
56,040 

1st  Mtge.  Col.  &  Tol.  RR. 

1875 

Aug.  1,  1905 

7 

Feb.  &  Aug. 

State    Trust   ( 

§1,000  cy. 

2,500,000 

175,000 

2cl  Mtge.  Col.  &  Tol.  RR.. 

1880 

Sept.  1,  1900 

7 

Mar.  &  Sept. 

>     Co.,  New     •{ 

$1,000  cy. 

600,000 

42,000 

1st  Mtg.  O.  &  W.  Va.  RR. 

1880 

May  1,  1910 

7 

May  &  Nov. 

}    York,  N.  Y.    ( 

§1,000  cy. 

1,584,000 

110,880 

Car  Trusts,  Sink.  Fund.  .  . 

1894 

Apr.  1,  1904 

6g- 

j  Jan.,  Ap.,  ( 
1  J.  &   Oct.  f 

Atl.  Tr.  Co.,  N.  Y. 

*1,  070,000 

64,200 

1st  Con.  Mtge.  H.  V.  Ry.. 

1899 

July  1,  1999 

4i 

Jan.l  &  July  1 

Co.'sAg^N.Y.C. 

See  below. 

7,200,000 

324,000 

14,355,000 

772,120 

*  To  be  reduced  by  $96,000  sinking  fund  payments  made  in  Jan.  and  April,  1899. 


The  Col.  d  H.  V.  RR.  1st  mtge.  'bonds  are  secured  on  the  lines  from  Columbus  to  Athens,  0.,  76  miles, 
and  on  46  miles  of  branches.  These  bonds  were  issued  under  mortgage  of  Aug.  17,  1867,  executed  by  the 
Columbus  and  Hocking  Valley  RR.  Co.,  to  William  Dennison,  trustee,  to  secure  an  issue  of  bonds  aggregating 
$1,500,000.  From  time  to  time  $99,000  of  the  bonds  were  redeemed.  At  their  maturity  on  Oct.  1,  1897,  $1,401,- 
000  were  outstanding,  and  these  were  extended  during  the  period  of  the  receivership  at  the  reduced  rate  of  6  p. 
per  annum,  payable  in  gold.  They  were  further  extended  from  April  1,  1899,  to  Oct.  1,  1948,  at  the  rate  of 
4  p.  c.  per  annum,  principal  and  interest  payable  in  gold  at  the  agency  of  the  Hocking  Valley  Ry.  Co.  in 
New  York,  N.  Y.  The  mortgage  security  of  the  bonds  remains  unimpaired.  The  mortgage  securing  the  bonds 
contained  certain  sinking  fund  provisions  which  became  inoperative.  The  Extension  Agreement  provides  that 
"  no  sinking  fund  shall  be  established  or  maintained  by  the  railway  company  for  the  redemption  of  said 
bonds  as  extended." 

The  Columbus  and  Toledo  RR.  bonds  are  secured  in  the  order  of  their  priority  on  the  line  from 
Columbus  to  Walbridge,  O.,  124  miles.  Trustees:  Ists,  Samuel  M.  Younger  and  Wm.  G.  Deshler;  2ds,  P.  W. 
Huntington  and  Horace  S.  Walbridge. 

The  Ohio  and  West  Virginia  RR.  bonds  are  secured  on  the  line  from  Logan  to  Pomeroy,  O.,  83  miles. 
Trustees:  W.  G.  Deshler  and  P.  W.  Huntington. 

The  total  issue  of  car  trust  bonds  was  $1,750,000,  of  which  $680,000  have  been  retired,  under  the 
provision  of  a  sinking  fund  which  retires  TJ  of  the  issue  yearly,  the  bonds  being  subject  to  call  at  par  and 
interest.  These  bonds  are  secured  on  the  equipment.  They  were  issued  ($1,400,000)  to  provide  for  the  pur- 
chase of  outstanding  car  trust  lease  warrants  of  the  company,  and  $350, 000  for  purchase  of  additional  equip- 
ment. Coupons  paid  by  the  trustee,  Atlantic  Trust  Co.,  New  York,  N.  Y. 

The  authorized  amount  of  1st  consol.  mtge.  gold  bonds  is  $20,000,000.  They  are  secured  by  a  mortgage 
dated  March  1,  1899,  executed  jointly  by  the  Hocking  Valley  Ry.  Co.  and  the  Buckeye  Coal  and  Ry.  Co.  to  the 
Central  Trust  Co.  of  New  York,  as  trustee,  and  conveying  the  entire  properties  of  both  companies,  whether  now 
owned  or  hereafter  acquired,  but  subject  to  the  liens  of  prior  mortgages.  The  Buckeye  Coal  and  Ry.  Co. 
conveyed  all  its  lands,  agirrcgjiting  about  10.000  acres  in  the  counties  of  Hocking,  Perry  and  Athens  in  the 
State  of  Ohio.  The  mortgage  provides  that  the  Coal  Co.  shall  pay  the  trustee  two  cents  per  ton  on  all  coal 
mined  from  the  lands  of  the  Coal  Co.,  to  be  used  in  purchasing  bonds,  if  obtainable,  at  not  over  105  p.  c. 
and  accrued  interest,  all  bonds  so  purchased  to  be  cancelled.  All  sums  not  so  used  within  six  months  alter 
their  receipt  by  the  trustee  to  be  returned  to  the  Coal  Co.  The  bonds  are  in  coupon  form,  for  $1,000  each,  with 
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privilege  of  registration  as  to  principal  or  of  conversion  into  fully  registered  bonds  of  $1,000,  $5,000  or  $10,- 
000  each.  They  bear  interest  from  July  1,  1899,  payable  semi-annually  at  the  office  or  agency  of  the  Hocking 
Valley  Ry.  Co."  in  New  York,  N.  Y.  Of  the  $20,000,000  of  bonds  authorized,  $7,155,000  are  reserved  to  provide 
for  a  like  amount  of  prior  lien  bonds;  $3,200,000  were  used  in  partial  exchange  for  disturbed  bonds;  $4,000,000 
were  sold  for  cash,  and  $5,645,000  are  to  be  reserved  for  the  acquisition  of  new  property  and  for  betterments 
and  enlargements,  the  property  so  acquired  to  be  subject  to  the  lien  of  the  mortgage.  The  right  is  reserved 
to  the  company  to  extend  any  of  the  prior  lien  bonds,  should  it  so  desire,  rather  than  redeem  them  at 
maturity  by  use 'of  the  reserved  4£  p.  c.  bonds.  The  Hocking  Valley  Ry.  Co.  and  the  Buckeye  Coal  and  Ry.  Co. 
have  delivered  to  the  trustee,  as  a  part  security  for  these  bonds  the  following:  $1-,345,000  1st  mtge.  bonds 
of  the  Ohio  Land  and  Ry.  Co.,  $278,000  bonds  of  the  Wellston  and  Jackson  Belt.Ry.  Co.,  2,495  shares  of  the 
capital  stock  of  the  Buckeye  Coal  and  Ry.  Co.,  2,550  shares  of  the  capital  stock  of  the  Wellston  and  Jackson 
Belt  Ry.  Co.  and  1,999  shares  of  the  Ohio  Land  and  Ry.  Co. 

Tlic  Ohio  Land  and  Ry.  Co.  is  the  owner  of  about  10,959  acres  of  coal  lands  in  Athens,  Hocking  and  Perry 
counties  in  Ohio,  and  its  stock  and  bonds  above  enumerated  constitute  all  its  outstanding  securities  except 
$30,000  bonds.  The  Wellston  and  Jackson  Belt  Ry.  Co.  owns  a  line  from  Me  Arthur  June,  to  Jackson,  O.,  about 
18  miles,  and  its  stock  and  bonds  above  enumerated  constitute  all  its  outstanding  securities  except  $22,000 
bonds. 

RAILROAD  OPERATED  BY  THE  HOCKING  VALLEY  RY.  Co. 


Wellston  and  Jackson  Belt  Ry.— Mc- 
Arthur  June,  to  Jackson,  O.,  17.5  in.;  street  tracks 
in  Wellston,  O.,  0.9  m.— total,  18.4  m. ;  total  track 
(steel;  60  Ibs.),  23.9  miles.  Gauge,  4  ft.  8$  in. 
Chartered  Jan.  22,  1895;  road  opened  to  Wellston, 
7.5  m.,  Dec.  2,  1895;  to  Jackson,  on  March  1,  1896. 
Of  this  mileage,  8  m.  of  main  track  and  4.8  m. 
of  sidings  are  operated  under  traffic  agreement 
by  the  H.  V.  Ry.  Co.,  and  the  remaining  11.1  m. 
of  track  by  the  Welston  and  Jackson  Belt  Ry.  Co., 
as  an  electric  railway,  the  H.  V.  Ry.  Co.  having 
trackage  rights  over  same  between  Wellston  and 
Jackson.  The  W.  &  J.  B.  Ry.  Co.  owns  5  motor  and 
5  trail  cars.  Balance  Sheet,  Dec.  31,  1897  (latest 
rendered).— Capital  stock  ($100  shares),  $255,000; 


funded  debt  (1st  mtge.  6  p.  c.  20-yr.  $1,000  coupon 
bonds,  due  Aug.  1,  1915,  interest  Feb.  and  Aug.,  at 
office  of  State  Trust  Co.,  New  York,  N.  Y.),  $300,000; 
accrued  Interest,  etc.,  $12,006;  unfunded  debt,  $103,- 
835— total,  $670,841.  Contra:  Cost  of  road,  etc., 
$635,557;  other  assets,  $7,255;  income  balance,  $28,- 
029— total,  $670,841.  The  bonds  are  secured,  on  the 
line  from  McArthur  Junction  to  Jackson,  17.5  miles. 
Trustee:  New  York  Security  and  Trust  Co.,  New 
York,  N.  Y.  The  entire  capital  stock  and  $278,000 
of  the  bonds  are  deposited  under  the  joint  mortgage 
of  the  Hocking  Valley  Ry.  Co.  and  the  Buckeye  Coal 
and  Ry.  Co.  N.  Monsarrat,  Pres.;  C.  O.  Hunter,  Vice- 
Pres.;  Wm.  N.  Cott,  Sec.  &  Treas. ;  Louis  P.  Ecker, 
Aud.,  Columbus,  O.  General  Office,  Columbus,  0. 


Board  of  Directors,  the  Hocking  Valley  Ry.  Co.,  elected  February,  1899. 


C.  H.  Coster New  York,  N.  Y. 

W.  F.  Goodspeed Columbus,  O. 

Thos.  F.  Ryan New  York,  N.  Y. 


C.  B.  Alexander New  York,  N.  Y. 

R.  M.  Gallaway 

N.  Monsarrat Columbus,  O. 


P.  W.  Huntington Columbus,  O. 

Myron  Herrick Cleveland,  O. 

James  H.  Hoyt 


NICHOLAS  MONSARRAT,  President Columbus,  O. 

Sec.  &  Treas.— Wm.  N.  Cott Columbus,  O.  |  Asst.  Sec.  A  Anst.  Treas.— A.  H.  Gillard.  :New  York,  N.  Y. 

Auditor— Louis  P.  Ecker Columbus,  O. 

PRINCIPAL  OFFICE  AND  ADDRESS Columbus,  O. 


LOUISVILLE,  EVANSVILLE   AND   ST.   LOUIS   CONSOLIDATED   RR.    CO. 

Main  Line. — New  Albany,  Ind.,  to  East  St.  Louis,  111 264.73  miles. 

Evansmlle  Division  :  Jasper,  Ind.,  to  Evansville,  Ind 54.22  m. 

Rockport  Branch  :  Rockport  June.,  Ind.,  to  Rockport,  Ind 16.15  m. 

Cannelton  Branch  :  Lincoln,  Ind.,  to  Cannelton,  Ind 22.72  m. 

Venice  and  Carondelet  Ry.:  Junction  to  Venice,  111 6.86  m. —  99.95       " 

Trackage  rights  (for  details,  see  below) 9.33       " 

Total  length  of  all  lines  operated,  Dec.  31,  1898 374.01  miles. 

Sidings,  etc.,  83.51  miles.  Gauge,  4  ft.  8*  in.  Rail  (steel,  364.68  m.),  56  to  75  Ibs. 

Trackage  in  above  mileage  statement  consists  of  3.5  m.  over  the  Illinois  Central  RR.  and 
the  Kentucky  and  Indiana  Bridge,  from  Louisville,  Ky.,  to  New  Albany,  Ind.;  2.07  m.  over 
the  New  Albany  Belt  and  Terminal  Ry.  and  the  Baltimore  and  Ohio  Southwestern  Ry.,  at 
New  Albany,  Ind.;  1.36  m.  of  the  Jacksonville  and  St.  Louis  Ry.  at  Central! a,  111.,  and  2.40  m. 
of  the  Terminal  RR.  Association  and  East  St.  Louis  and  Carondelet  Ry.,  from  Broadway,  East 
St.  Louis,  111.,  to  St.  Louis,  Mo. — a  total  of  9.33  miles. 

History.— Consolidation,  May  21,  1889,  of  the  L.  E.  &  St.  L.  RR.  Co.,  Illinois  and  St. 
Louis  RR.  and  Coal  Co.,  Belleville,  Centralia  and  Eastern  RR.  Co.,  Venice  and  Carondelet 
RR.  Co.,  and  Huntingburg,  Tell  City  and  Cannelton  RR.  Co.  (See  MANUAL  for  1890,  page 
643.)  The  Louisville  and  St.  Louis  RR.,  from  Centralia  to  Drivers,  111.,  16.4  miles,  was  pur- 
chased as  of  Aug.  15,  1898,  and  the  6.13-mile  section,  from  Walnut  Hill  to  Centralia,  previ- 
ously operated  under  trackage  rights,  was  incorporated  with  the  main  line,  the  section  from 
Walnut  Hill  to  Drivers,  10.27  miles,  being  abandoned  and  dismantled. 

Default  was  made  in  the  payment  of  interest  due  Jan.  1,  1894,  and  four  days  later  the 
property  was  placed  in  the  hands  of  receivers.  (See  MANUAL  for  1898,  page  838.)  Suits  in 


JATION. 
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foreclosure  proceedings  under  the  first,  second  and  third  mortgages  were  begun  in  1896. 
Committees  were  appointed  by  the  holders  of  consol.  1st  mtge.  bonds,  2d  mtge.  bonds  and  E., 
R.  &  E.  Ry.  bonds,  but  failing  to  agree  on  a  plan  of  reorganization,  foreclosure  proceedings 
were  begun  under  the  1st  mortgage  in  Dec.,  1897. 

Rolling1  Stock,  Dec.  31,  1898. — Locomotives,  59.  Cars — passenger,  37  ;  baggage,  mail 
and  express,  12  ;  freight  (box,  1,191  ;  flat,  69  ;  stock,  35  ;  coal,  1,116),  2,411  ;  caboose,  18  ; 
other,  24 — total  cars,  2,502. 

Operations,  year  ending  Dec.  31,  1898. — Train  mileage — passenger,  622,398 ;  freight, 
663,582  ;  mixed,  63,110  ;  other,  31,125— total,  1,380,215  miles.  Passengers  carried,  488,458; 
curried  one  mile,  17,622,492  ;  average  mile  rate,  2.03  cents.  Tons  freight  moved,  1,335,907  ; 
moved-one  mile,  131,201,151  ;  average  ton-mile  rate,  0.75  cent. 


Earnings— Passenger $357,593  34 

Freight 989,15596 

Mail  and  Express 97,563  99 

Miscellaneous 121,816  73 


Expenses— Maint.  Way  and  Structures. . , 
Maintenance  of  Equipment. . , 
Conducting  Transportation.., 
General  Expenses 


$238,502  11 

190,221  24 

649,974  15 

62,697  06 


Total  ($4,187.40  per  mile). . . ; $1,566,130  02  Total  ($3,051.77  per  mile) §1,141,394  56 

Net  earnings  (27.12  p.  c.),  $424,735.46.  Payments  :  Interest  on  bonds  (V.  &  C.  1st  mtge. 
6s),  $18,000;  on  receivers'  certificates,  $25,159.21;  taxes,  $80,000;  internal  revenue  war 
tax,  $1,378.33;  construction  and  betterments,  $192,249.68— total,  $316,787.22.  Surplus, 
$107,948.24. 

Statement  showing  operations,  income  account,  etc.,  etc.,  for  eight  fiscal  periods  : 


1892 

June  30. 

1893 

June  30." 

July  1, 
1893,  to 
Jan.5,1894 

[Company.] 

Jan.  5, 
1894,  to 
Dec.  31, 

1894 

[Receive 

1895 
Dec.  31. 

1896 

Dec.  31. 

1897 

Dec.  31. 

1898 

Dec.  31. 

Miles  RR.  Operated  
Passengers  Carried 

367.91 
631,989 
17,394,933 
961,287 
89,073,484 

$ 
422,849 
904,413 
62,351 
21,939 

367.84 
689,744 
17,622,146 
1,233,868 
115,150-322 
$ 
482,219 
1,208.692 
72,349 
23,224 

367.84 

367.84 
555.170 
15.900,152 
921,493 
93,100,320 
'$ 
371,294 
919,000 
71,831 
16,602 

367.84 
580,701 
22,170,770 
1,043,618 
93,746,562 

$ 
439,792 
959,751 
83,703 
26,501 

374.64 
560,241 
19,080,022 
1,118,405 
122,490.387 

$ 
395,833 
954,054 
94,787 
65,260 

374.01 
512,497 
16,791,661 
1,202,497 
130'531,308 
$ 
342,175 
939,979 
97,661 
84,863 

374.01 

488,458 
17,622,492 
1,335,907 
131.201,151 

$ 
357,593 
989,156 
97.564 
121,817 

Passengers  Carried  One  M  . 
Tons  Freight  Moved 

Tons  Freight  Moved  One  M. 
Earnings  —  Passenger  

$ 
236,415 
531,102 
37,018 
12,629 

Freight  

Mail  &  Express. 
Other 

Total  f  rom  Operation..  . 
Rentals                     . 

1,411,552 
21,600 

1,786,484 
19,200 

817,164 
9,194 

1,378,728 
12,400 

1,509,746 

1,509,934 

1,464,678 

1,566,130 

Total  Income  

1,433,152 

1,083,287 

71,228 

1,805,684 
•1,211,896 
93,142 

826,358 
461,828 
52,619 

1,391,128 
1,055,537 

100,476 

1,509,746 
1,042,144 

83,580 

1,509,934 

1,078,821 

29,028 

1,464,678 
1,110,120 

1,566,130 
1,141,395 

Operating  Expenses  

Rentals  Paid 

Totals  

1,154,515 
2?'8,637 

1,305,038 
500,646 

27,573 
189,800 
120,000 
38,525 
54,000 
18,000 
16,000 
18,000 
44,039 

514,447 
311,911 

42,263 
96,948 
61,090 
20,532 
27,581 
9,194 
8,172 
9,194 
11,356 

1,156,013 
235,115 

1,125,730 
384,016 

1,107,849 
402,085 

1,110,120 

354,558 

1,141,395 
424,735 

Net  Earnings  

Fixed  Charges  and  Taxes  : 
Int.on  L.E.&  St.L.  Gen.M. 
Int.on  L.E.&  St.L.Consols 
Int.on  L.E.&St.L.  IstMtg 
Int.  on  L.E.  &  St.L.  2d  Mtg 
Int.  on  E.  R.  &  E.  IstMtg. 
Int.  on  H.T.,C.&C.  IstMtg 
Int.  on  I.  &  St.  L.  1st  Mtg.. 
Int.  on  V.  &C.  1st  Mtge... 
Int.  on  Floating  Debt  
Int.  on  Rec'r  Certifs  

181,850 
120,000 
31,825 
54,000 
18,000 
16,000 
18.000 
42,077 

118,710 
39,768 
53,419 

17,806 
15,828 
17,806 

115,530 
40,050 
54,270 

120.000 
40,200 
54.000 
18,000 
18,333 
18,000 
11,514 
27,154 
92,800 
3,469 

1,840 
18,270 
23,342 

18,666 
*170 
*1  6,078 
80,000 
99,683 

18,000 

25,159 
81,378 
192,250 

Taxes  

53,695 

64,750 

37,999 

88,026 

87,400 

Construction,  etc  

Totals  

fJ.TvliS 

D.  256.811 
3,895  :•«» 
757'  35 
1,455  38 
80.56  p:  c. 
2.431  c. 
1.015  c. 

590,687 

1).    90,041 
4,908  MS 
1,861  04 
1,6058] 
72.27  p.  c. 
2.736  c. 
I.050C. 

324,329 

D.    12,419 
4,398  42 
1,66080 

1,72630 
62.25  p.c. 

358,769 

D.  123,654 

3,781  88 
730  43 
97536 
S:U>9p.  c. 
2.335  c. 
0.987  c. 

340,702 

S.    43.314 
4,12498 
1,049  22 
92622 
74.  7H  p.  c. 
1.992  c. 
1.02ic. 

403,471 

D.      1,386 
4,030  36 
1,073  26 
1,076  96 
73.37  p.  c. 
2.062  c. 
0.780  c. 

213,931 

S.  140,627 
3,916  14 
2,978  89 
937  25 
75.  80  p.  c. 
2.03  c. 
0.72  c. 

316,787 

S.   107,948 
4,187  40 
3,051  77 
1.135  63 
72.  88  p.  c. 
2.03c. 
0.75c. 

Surplus  or  Deficit  for  Year. 
Gross  Earnings  per  Mile  
Net  Earnings  per  Mile  
Fixed  Charges,  etc.,  p.  Mile 
Expenses  to  Earnings  
Av.  Kate  per  Pass,  per  Mile. 
Av.  Kate  .per  Ton  per  Mile. 

*  Interest  on  floating  debt  represents  interest  on  deferred  coupons.  Interest  on  receivers'  certificates 
includes  all  interest  from  .Ian.  1  to  Dec.  31,  inclusive.  No  provision  was  made  on  the  books  for  B.,  C.  &  E. 
consol.  and  gen.  mtge.  bond  interest. 
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General  Balance  Sheet,  December  31,  1898. 


Cost   of  Road , . , $14,110,390  60 

Cost  of  Rolling  Stock 1,524,377  49 


Stocks  and  Bonds  Owned. 
Materials  and  Fuel  on  Hand. 

Suspense  Account 

Current   Accounts 

Cash  on  Hand 


310,356  86 
74,340  92 
14,002  97 
207,611  72 
117,004  82 
Profit  and  Loss 2,272,345  43 


Total   Assets $18,630,430  81 


Common  Stock   ($100  shares) $3,790,747  00 

Preferred  Stock  ($100  shares) 457,162  (jO 

Funded  Debt  Outstanding 10,568,35000 

Bills   Payable 144,207  31 

Current  Accounts t. .  649,680  67 

Interest   on   Bonds T. .  2,436,261  41 

Receivers'  Certificates  and  Interest......  544,687  60 

Suspense  Accounts 39,334  82 


Total   Liabilities $18,630,261  41 


CAPITAL  STOCK  consisted,  Dec.  31,  1898,  of  $3,790,747  common  (consolidated,  $3,728,836;  L.,  E.  &  St.  L., 
$35,111;  I.  &St.  L.,  $26,«00),  and  $457,162  preferred  stock  (consolidated,  $452,774;  L.,  E.  &  St.  L.,  $4,388),  a 
total  of  $4,247,909. 

Punded  deU  ($10,568,350)  consisted,  Dec.  31,  1898,  of  tlie  following : 

1st  mtge,  L.,  E.  &  St.  L.  RR.  6  p.  c.  40-yr.  $1,000  gold  coup,  bonds,  due  Oct.  1,  1926,  int.  A,  &  0. ...  .$2,000,000 

2d  mtge.  L.,  E.  &  St.  L.  RR.  6  p.  c.  50-yr.  $1,000  gold  coup,  bonds,  due  Oct.  1,  1936,  int.  A.  &  O 670,000 

Consol.  mtge.  L.,  E.  &  St.  L.  C.  RR.  5  p.  c.  50-yr.  $1,000  gold  bonds,  due  July  1,  1939,  int.  J.  &  J. . .  3,797,500 
Gen.  mtge.  L.,  E.  &  St.  L.  RR.  4  p.  c.  50-yr.  $1,000  gold  coup,  bonds,  due  March  1,  1943,  int.  M.  &  S.  2,400,850 

H.,  T.  C.  &  C.  RR.  1st  mtge.  6  p.  c.  40-yr.  $1,000  gold  coup,  bonds,  due  Oct.  1,  1927,  int.  A.  &  0 300,000 

E.,  R.  &  E.  Div.  1st  mtge.  6  p.  c.  40-yr.  $1,000  coup,  bonds,  due  Jan.  1,  1921,  int.  Jan.  and  July 900,000 

1st  mtge.  111.  &  St.  L.  RR.  &  Coal  Co.  8  p.  c.  20-yr.  $500  coup,  bonds,  due  June  1,  1895,  int.  J.  &  D. .  200,000 
1st  mtge.  (Venice  &  Carondelet  Ry.)  6  p.  c.  20-yr.  $1,000  coup,  bonds,  due  Dec.  1,  1900,  int.  J.  &  D..  150,000 
1st  mtge.  (Venice  &  Carondelet  Ry.)  6  p.  c.  20-yr.  $1,000  coup,  bonds,  due  April  1,  1902,  int.  A.  &  0..  150,000 

DIVISIONS  OP  THE  RAILROAD  AS   OPERATED  BY  THE   RECEIVER,  SHOWING  THE   BONDS 
OUTSTANDING  SECURED  UPON  EACH  DIVISION,  AND  THE  ANNUAL  INTEREST 

CHARGE  THEREON. 

First  Division. — New  Albany  to  Mt.  Vernon,  180.38  m.,  or  50.3  p.  c.  of  entire  mileage  owned;  covered 
by  L.  E.  &  St.  L.  1st  mtge.,  $2,000,000;  annual  interest,  $120,000;  L.  E.  &  St.  L.  2d  mtge.,  $670,000;  annual 
interest,  $40,200. 

Second  Division. — Mt.  Vernon  to  Belleville,  65.54  m.,  or  18.3  p.  c.  of  entire  mileage  owned;  covered  by 
consolidated  mtge.  bonds,  $3,797,500;  annual  interest,  $189,875.  This  division,  in  conjunction  with  the  third 
division,  is  covered  by  the  consol.  1st  mtge.  See  statement  above,  showing  these  divisions  as  one. 

Third  Division. — Belleville  to  East  St.  Louis,  12.68  m.,  or  3.5  p.  c.  of  entire  mileage  owned;  covered  by 
111.  &  St.  L.  1st  mtge.,  $200,000;  annual  interest  charge,  $16,000. 

Fourth  Division. — Evansville  to  Jasper,  54,22  m.,  or  15.1  p.  c.  of  entire  mileage  owned;  covered  by  E. 
R.  &  E.  1st  mtge.,  $900,000;  annual  interest,  $54,000.  Main  line  proportion,  $41,634. 

Fifth  Division.—  Rockport  Junction  to  Rockport,  16.15  m.,  or  4.5  p.  c.  of  entire  mileage;  covered  by 
E.,  R.  &  E.  1st  mtge.,  $900,000;  annual  interest,  $54,000.  Branch  proportion,  $12,366. 

Sixth  Division.— Lincoln  City  to  Cannelton,  22.72  m.,  or  6.4  p.  c.  of  entire  mileage  owned;  covered  by 
II.,  T.  C.  &  C.  1st  mtge.,  $300,000;  annual  interest,  $18,000. 

Seventh  Division. — Jacksonville  and  St.  Louis  Junction  to  Venice,  111.,  6:86  m.,  or  1.9  p.  c.  of  entire 
mileage  owned;  covered  by  V.  &  C.  1st  mtge.  No.,  $150,000;  annual  interest,  $9,000;  V.  &  C.  1st  mtge.  So., 
$150,000;  annual  interest,  $9,000. 


FURTHER  PARTICULARS  RESPECTING  THE  FUNDED  DEBT. 

The  1st  mtge.  L.,  E.  d  St.  L.  RR.  bonds  are  secured  on  the  entire  property  of  the  L.,  E.  &  St.  L.  RR. 
Co.  prior  to  the  consolidation  of  1889  (see  MAINUAL  for  1889),  subject,  however,  to  the  $900,000  mortgage  on  the 
Evansville  Division,  and  excepting  the  franchise  for  the  extension  of  the  road  to  St.  Louis.  The  April,  1895, 
coupon  was  paid  in  Sept.,  1895;  all  subsequent  coupons  are  in  default.  Committee:  John  M.  Graham,  John 
Stites,  Alfred  D.  Foster.  Depositaries:  International  Trust  Co.,  Boston,  Mass.;  Fidelity  Trust  and  Safety  Vault 
Co.,  Louisville,  Ky. 

The  2d  mtge.  L.,  E.  &  St.  L.  RR.  bonds  are  secured  on  the  same  property  and  franchises  of  the  com- 
pany, subject  to  the  aforementioned  $2,000,000  and  $900,000  first  mortgages.  These  bonds  carry~with  them 
voting  power  at  the  rate  of  ten  votes  for  each  $1,000  bond,  if  registered  60  days  prior  to  time  of  voting.  The 
Apr.il,  1895,  coupon  was  paid  in  Sept.,  1895;  all  subsequent  coupons  are  in  default.  Committee:  Geo.  W. 
Norton,  J.  F.  Henry,  Jas.  W.  Bryan.  Depositaries:  International  Trust  Co.,  Boston,  Mass.;  Louisville  Trust 
Co.,  Louisville,  Ky. 

The  Huntingburg,  Tell  City  Cannelton  bonds  are  secured  on  the  branch  line,  Lincoln  to  Cannelton,  22 
miles.  They  are  guaranteed,  principal  and  interest,  by  the  L.,  E.  &  St.  L.  Con.  Ry.  Co.  Coupons  from  and 
including  that  of  Oct.  1,  1894,  are  in  default. 

The  Evansville,  Rod-port  and  Eastern  Ry.  bonds  are  secured  only  by  a  mortgage  on  the  Evansville 
Division  (Jasper  to  Evansville,  and  branch  to  Rockport,  70.31  m.),  not  being  guaranteed  by  the  consolidated 
company.  The  original  ($600,000)  E.,  R.  &  E.  Ry.  bonds  were  exchanged  at  the  time  of  consolidation  for 
$900,000  bonds  of  the  consolidated  company,  issued  on  the  E.  R.  &  E.  Div.  Coupons  from  and  including  that 
of  Jan.  1,  1897,  are  in  default.  Committee:  Henry  B.  Hanson,  Jas.  R.  Barrett,  R.  Montfort.  Depositary: 
Fidelity  Trust  and  Safety  Vault  Co.,  Louisville,  Ky. 

The  consol.  mtge.  bonds  cover  the  following  lines:  New  Albany  to  a  point  on  the  Mississippi  River  op- 
posite St.  Louis,  259  m. ;  branches  from  Jasper  to  Evansville  and  from  Gentryvillc  to  Rockport  (together 
forming  the  Evansvillo  Division),  70  m. ;  from  last-named  branch  to  Tell  City  and  Cannelton,  23  m.,  and 
from  Venice  to  Carondelet,  7  m.  (total,  359  m.);  also  all  lands,  buildings,  tracks,  rolling  stock,  etc.,  belong- 
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ing  thereto,  and  all  property  that  shall  hereafter  be  acquired  by  this  company,  excepting  branches  or  exten- 
sions which  are  not  embraced  in  the  consolidated  mortgage.  The  bonds  are  for  $1,000  each,  in  coupon  form, 
with  privilege  of  registration  as  to  principal.  Total  amount  authorized  is  $8,000,000,  of  which  the  New  York 
Security  and  Trust  Co.  holds  $4,202,500  for  the  retirement  of  prior  liens,  as  follows:  L.,  E.  &  St.  L.  1st  mtge. 
bonds,  $2,000,000;  L.,  E.  &  St.  L.  2d  mtge.  bonds,  $670,000,  at  75,  $502,500;  E.,  R.  &  E.  1st  mtge.  bonds, 
$900,000;  H.,  T.  C.  &  C.  1st  mtge.  bonds,  $300,000;  I.  &  St.  L.  1st  mtge.  bonds,  -$200,000;  V.  &  C.  1st  mtge. 
bonds,  $300,000.  (See  MANUAL  for  1898,  page  840.)  Coupons  from  and  including  that  of  Jan.  1,  1894,  are  in 
default.  Committee:  Charles  S.  Fairchild  (Chairman),  W.  L.  Bull,  James  Stillman,  W.  H.  Payne,  Mayer 
Lehman,  New  York,  N.  Y.  Depositar}':  New  York  Security  and  Trust  Co.,  New  York,  N.  Y. 

The  gen.  mtge.  bonds  are  secured  on  the  entire  property  and  rights  of  the  company  now  owned  or  which 
may  be  acquired  hereafter,  subject,  however,  to  the  liens  of  prior  mortgages.  The  total  amount  authorized 
is  $15,000,000,  of  which  $3,450,000  have  been  certified  by  the  New  York  Security  and  Trust  Co.,  trustee  under 
the  mortgage.  Of  the  certified  bonds  $2,400,850  are  outstanding  and  drawing  interest,  $577,000  are  pledged 
as  collateral,  $695,000  are  held  by  the  trustee  for  the  retirement  of  preferred  stock,  $20,750  for  the  retirement 
of  bond  scrip  and  $12,000  subject  to  the  disposition  of  the  receiver,  and  the  remaining  $68,000  are  in  the  hands 
of  the  treasurer.  Of  the  rest  of  the  authorized  issue,  $8,000,000  are  held  by  the  trustee  to  provide  for  the 
retirement  of  the  consol.  mtge.  bonds  and  $3,550,000  are  reserved,  uncertified,  for  other  purposes.  The  bonds 
are  for  $1,000  gold  each,  in  coupon  form,  with  privilege  of  registration  as  to  principal.  Coupons  from  and 
including  that  of  March  1,  1894,  are  in  default.  Trustees:  New  York  Security  and  Trust  Co.,  New  York, 
N.  Y.,  and  Erastus  P.  Huston,  Evansville,  Ind. 

FURTHER  PARTICULARS  RESPECTING  OTHER  GENERAL  BALANCE  SHEET  ITEMS. 

'"  INTEREST  ON  BONDS."  —  The  coupon  interest  remaining  unpaid  on  all  the  bonds  to  Jan.,  1899,  including 
such  coupons  as  are  past  due  and  uncalled  for,  is  as  follows:  L.,  E.  &  St.  L.  Ists,  $451,080;  L.,  E.  &  St.  L.  2ds, 
$150,930;  E.  R.  &  E.  Ists,  $135,180;  I.  &  St.  L.  Ists,  $65,333.33;  H.  T.  C.  &  C.  Ists,  $85,500;  V.  &  C.  South  Ists, 
$2,340;  V.  &  C.  North  Ists,  $750;  consol.  Ists,  $1,054,851.24;  general  mtge.,  $490,296.84—  total,  $2,436,261.41. 

.  RECEIVERS'  CERTIFICATES  amounted  to  $539,000  on  Dec.  31,  1898;  $280,000  were  issued  June  1,  1897,  to 
retire  similar  amount  issued  by  former  receivers;  $179,000  on  account  of  purchase  of  N.  A.  B.  &  T.  RR.  securi- 
ties, and  $80,000  on  account  of  purchase  of  Louisville  and  St.  Louis  Ry.  Interest  accrued  on  same,  $5,687.50, 
not  matured.  In  May,  1899,  $280,000  3£  p.  c.  certificates  were  issued  to  take  up  the  $280,000  issued  June  1, 
1897.  Additional  certificates  to  the  amount  of  $300,000  will  be  issued  to  pay  for  500  coal  cars. 

FLOATING  DEBT.  —  The  net  floating  debt,  Dec.  31,  1898,  incurred  prior  to  May  1,  1896,  is  as  follows:  L.,  E. 
&  St.  L.  C.  RR.  Co.,  $194,970.38.  Receivers  Hopkins  and  Wilson  (incl.  equipment  notes),  $61,129.34—  total, 
$256,099.72.  Contingent  assets:  L.,  E.  &  St.  L.  C.  RR.  Co.,  $76,049.22;  Receivers  Hopkins  and  Wilson,  $21,- 
479.58  —  total,  $97,528.80.  For  the  period  Jan.  to  Dec.,  1898,  applying  current  assets  as  credited  to  current 
liabilities,  there  is  no  floating  debt. 

"  SECURITIES  OWNED  "  consist  of  $1,000  of  St.  Louis  Exposition  Assn.  stock,  $59,406.03^of  L.,  E.  &  St.  L. 
common  consol.  capital  stock,  $71,000  of  L.,  E.  &  St.  L.  consol.  5  p.  c.  bonds,  and  $178,950.83  N.  A.  B.  &  T. 
RR.  bonds. 


RAILROAD  OPERATED  BY  THE  RECEIVER  OF  THE  L.,  E.  &  ST.  L.  C.  RR. 


New  Albany  Belt    and   Terminal   RR.— 

Through  New  Albany,  Ind.,  2.01  m.;  total  track 
(steel;  60  Ibs.),  2.51  miles.  Gauge,  4  ft.  8*  iu. 
Chartered  April  5,  1890;  road  opened  in  1891.  The 
company  owns  a  ferry  running  between  New  Albany, 
Ind.,  and  Louisville,  Ky.  Built  In  connection  with 
the  Kentucky  and  Indiana  Bridge  RR.  Co.  Default 
was  made  on  interest  due  Dec.  1.  1893,  and  re- 
ceivers were  appointed  in  April,  1894.  The  road 
is  operated  by  the  receiver  of  the  L.,  E.  &  St.  L, 


C.  RR.  as  an*  extension  of  that  road,  securities 
having  been  acquired  by  the  receiver  for  the  L.,  E. 
&  St.  L.  C.  RR.  Co.  Capital  stock  authorized,  $200,- 
000;  subscribed,  $60,000.  Funded  debt:  $300,000  1st 
mtge.  6  p.  c.  20-yr.  gold  bonds,  dated  June  1,  1890, 
interest  June  and  Dec.,  in  Louisville,  Ky.  Trustees 
of  bonds:  Louisville  Trust  Co.  and  S.  A.  Culbertson. 
Officers:  George  T.  Jarvis,  Receiver,  Louisville,  Ky.; 
J.  F.  Gebhard,  Pres.,  New  Albany,  Ind.  General 
Office,  Louisville,  Ky. 


Board  of  Directors,  L.,  E.  &  St.  L.  Con.  RR.  Co.,  as  constituted  August  1,  1899. 


Chas.  S.  Fairchild, New  York,  N.  Y. 

James  Stillman.. . 

Geo.  P.  Heilman Evansville,  Ind. 


Thomas  Barrett Memphis?,  Tenn. 

Samuel  Bayard Evansville,  Ind. 

Emanuel  Lehman.  .New  York,  N.  Y. 


W.  L.  Bull New  York,  N.  Y. 

Oeborn  W.  Bright. 

Theo.  G.  Meier St.  Louis,  Mo. 


GEORGE  T.  JARVIS,  Receiver  and  General  Manager Evansville,  Itid. 

THOMAS  BARRETT,  President Memphis,  Tenn. 

Treasurer  for  Receiver. .  .3 .  S.  Wright.  .Louisville,  Ky.  |  Auditor  for  Receiver— C.  W.  McGuire. .  .Louisville.  Ky. 
/Secretary  of  Company— Osborn  W.  Bright. . .  .New  York,  N.  Y. 

PRINCIPAL  OFFICE  AND  ADDRESS Louisville,  Ky. 


OMAHA  AND  ST.  LOUIS   RAILROAD  COMPANY. 

Line  of  Road. — Pattonsburg,  Mo.,  to  Council  Bluffs,  la 145  miles. 

Sidings,  etc.,  22.7  miles.  Gauge,  4  ft.  8|  in.  Kail  (steel,  145  m.),  65  Ibs. 

History. — Chartered  June  11,  1896,  under  the  laws  of  the  State  of  Missouri,  as  successor 
to  the  Omaha  and  St.  Louis  Ry.  Co.  (See  MANUAL  for  1898,  page  841.)  The  property  was 
turned  over  to  the  new  company  on  July  29,  1897.  The  company  is  controlled  by  seven 
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directors,  two  of  whom  are  named  by  the  bondholders'  committee  and  the  others  by  the 
Missouri  Ry.  Construction  Co. 

A  meeting  of  the  stockholders  for  the  purpose  of  voting  on  the  question  of  consolidating 
with  the  Omaha,  Kansas  City  and  Eastern,  and  the  Quincy,  Omaha  and  Kansas  City  RR.  Cos. 
was  called  for  May  15,  1899,  but  was  postponed  indefinitely. 

Rolling1  Stock,  June  30,  1898. — Locomotives,  17.  Cars — passenger,  5  ;  baggage,  mail 
and  express,  4;  freight  (box,  469;  flat,  14;  coal,  27;  stock,  21),  531;  caboose,  9;  other,  15 — 
total  cars,  564. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  209,297  ;  freight, 
217,838— total,  427,135  miles.  Passengers  carried,  103,845  ;  carried  one  mile,  3,481,616  ; 
average  mile  rate,  2.53  cents.  Tons  freight  moved,  274,230  ;  moved  one  mile,  28,521,228  ; 
average  ton-mile  rate,  0.91  cent. 


EARNINGS.  1896-97  1897-98 

Passenger $83,871  53  §88,232  24 

Freight 193,738  56  260,775  40 

Mail  and  Express 40,455  83  39,384  35 

Miscellaneous 8,499  91  3,642  92 

Totals $326,565  83  $392,034  91 

Totals  per  Mile 2,252  19  2,727  58 


EXPENSES.                      1896-97  1897-98 

Conducting  Transportation..  .$138,835  04  $153,599  39 

Maintenance  of  Equipment. . .    35,491  49  29,766  33 

Maintenance  Way  and  B'ld'gs.    78,653  95  57,309  55 

General 34,347  41  34,559  84 

Tofals....r $287,32789  $275,23511 

Totals  per  Mile  1,98157  1,91495 


Net  earnings  (29.79  p.  c.),  $116,799.80;  other  receipts,  $0.90— total,  $116,800.70.  Deduc- 
tions :  Interest  on  funded  debt  accrued,  $87,120  ;  taxes,  $27,692.14— total,  $114,812.14.  Sur- 
plus, $1,988.56. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $2,592,000;  funded 
debt  outstanding,  $2,376,000  ;  current  liabilities,  $213,439.61  ;  profit  and  loss,  $2,018.56— 
total,  $5,183,458.17.  Contra  :  Cost  of  road  and  equipment,  $5,070,699.77  ;  cash  and  current 
assets,  $112,758.40— total,  $5,183,458.17. 

The  capital  stock  is  deposited  with  the  Guaranty  Trust  Co.  of  New  York,  in  escrow  until 
the  1st  mtge.  bonds  are  retired.  The  $621,900  stock,  trust  company  certificates  for  which 
were  issued- to  old  bondholders,  is  exchangeable  into  2d  rntge.  income  bonds  until  July  1, 
1901,  if  the  1st  mtge.  bonds  are  paid  off  before  maturity.  (See  MANUAL  for  1898,  page  842.) 

Funded  debt  consists  of  1st  mtge.  4  p.  c.  $1,000  gold  coupon  bonds,  with  privilege  of  registration,  due 
on  or  before  July  1,  1901,  interest  Jan.  and  July,  in  New  York,  N.  Y.  The  Missouri  Ry.  Construction  Co.  has 
the  privilege  of  calling  the  bonds  for  payment  at  par  and  interest,  at  any  time  before  maturity,  on  60  days' 
notice.  Trustees:  Guaranty  Trust  Co.,  New  York,  N.  Y.,  and  Julius  S.  Walsh. 

Directors  (elected  Jan.  25,  1899).— E.  T.  Stotesbury,  George  C.  Thomas,  Philadelphia, 
Pa.  ;  Theodore  Gilman,  New  York,  N.  Y.  ;  A.  E.  Stilwell,  J.  McD.  Trimble,  Kansas  City, 
Mo.;  W.  Emlen  Roosevelt,  Francis  Smith,  New  York,  N.  Y. 

A.  E.  STILWELL,  President Kansas  City,  Mo. 

J.  McD.  Trimble,  Vice-President " 


Secretary— A.  C.  Robinson Kansas  City,  Mo. 

Auditor— W.  D.  Tucker Quincy,  111. 


Treasurer— C,.  A.  Braley , Kansas  City,  Mo. 

Gen.  Manager— H.  H.  Rearden Quincy,  111. 


PRINCIPAL  OFFICE  AND  ADDRESS Quincy,  111. 


OMAHA,   KANSAS   CITY   AND  EASTERN   RAILROAD   COMPANY. 

Line  of  Road. — Pattonsburg  to  Trenton,  Mo 33.97  miles. 

Leased  :  Quincy,  Omaha  &  K.  C.  RR.:  Trenton  to  West  Quincy,  Mo 134.51       " 

Trackage  :  C.,  B.  &  Q.  RR.  System,  West  Quincy,  Mo.,  to  Quincy,  111 4.36 

Total  length  of  railroad  operated,  June  30,  1898 172.84  miles. 

Sidings,  8.81  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  60  and  63  Ibs. 

History.— Chartered  July  24,  1896,  for  50  years.  Road  opened  July  4,  1897.  (See 
MANUAL  for  1898,  page  840.)  The  purpose  and  intention  of  the  company,  on  its  organiza- 
tion, was  ultimately,  when  the  capital  stock  shall  have  been  sufficiently  increased,  and  a 
satisfactory  agreement  can  be  made,  to  purchase,  or  otherwise  acquire  the  title  to,  and  main- 
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tain  and  operate,  the  Quincy,  Omalia  and  Kansas  City  RR.  and  the  Omaha  and  St.  Louis  RR., 
so  as  to  have  and  maintain  a  continuous  line  of  railroad  from  a  point  on  the  Missouri  River 
to  a  competitive  point  east  of  the  Mississippi  River.  The  Quincy,  Omaha  and  Kansas  City 
RR.  is  operated  under  a  lease  effective  July  29,  1897. 

A  meeting  of  the  stockholders  for  the  purpose  of  voting  on  the  question  of  consolidating 
with  the  Omaha  and  St.  Louis  and  the  Quincy,  Omaha  and  Kansas  City  RR.  Cos.  was  called 
for  May  15,  1899,  but  was  postponed  indefinitely. 

Rolling:  Stock,  Q.,  0.  &  K.  G.  RR.  Co.,  June  30,  1898.— Locomotives,  19.  Cars— Pas- 
senger,  13  ;  baggage,  mail  and  express,  9  ;  freight  (box,  238  ;  flat,  21 ;  stock,  332  ;  coal,  317), 
913;  other,  9 — total  cars,  939.  In  addition  to  the  foregoing  the  company  owns  1  steam 
excavator,  1  tool  car  and  1  pile-driver. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  138,199  ;  freight, 
231,142— total,  369,341  miles.  Passengers  carried,  116,148  ;  carried  one  mile,  2,879,440  ; 
average  mile  rate,  2.66  cents.  Tons  freight  moved,  208,982 ;  moved  one  mile,  18,044,697  ; 
average  ton-mile  rate,  1.32  cents. 


Earnings— Passenger §76,714  17 

Freight 237,639  27 

Mail  and  Express 17,576  02 

Miscellaneous 6,721  65 


Expenses— Conducting  Transportation $113,936  22 

Maintenance  of  Equipment 14,794  91 

Maintenance  Way  and  Buildings.     71,03854 
General 50,629  04 


Total  ($1,980.02  per  mile) $338,651  11  Total  ($1,464.32  per  mile) $250,398  71 

Net  earnings  (29.79  p.  c.),  $88,252.40.     Payments  :  Interest  on  bonds,  $37,400  ;  taxe.«, 

$18,167.79  ;  lease  rentals,  $93,067.23— total,  $148,635.02.     Deficit,  $60,382.62. 

Financial   Statement,  June  30,   1898.— Capital   stock   paid   in  ($2,000,000  auth.;  $100 

shares),  $1,428,000  ;  funded 'debt  outstanding,  $1,428,000  ;  equipment  trust  bonds,  $467,965  ; 

current  liabilities,  $209,135.60— total,  $3,533,100.60.     Contra:  Cost  of  road  and  equipment, 

$2,931,324.58;  materials  and  supplies,  $810.74;  cash  and  current  assets,  $86,217.66— total, 

$3,018,352.98.     Excess  of  liabilities,  $514,747.62. 

Funded  delt,  June  30,  1898,  consisted  of  the  following  : 

1st  mtge.  5  p.  c.  30-yr.  $1,000  gold  coupon  bonds,  due  Sept.  1,  1926,  interest  March  and  Sept $816,000 

2d  mtge.  income  5  p.  c.  gold  bonds,  due  Oct.  1,  1926,  interest  if  earned 612,000 

The  1st  mtge.  bonds  are  authorized  at  the  rate  of  $20,000  per  mile  of  road,  with  additional  amounts  for 
equipment,  terminals  and  a  bridge  over  the  Mississippi  River.  Interest  payable  at  the  office  of  Oilman,  Son 
&  Co.,  New  York,  N.  Y.  Trustee:  Guaranty  Trust  Co.,  New  York,  N.  Y. 

The  2d  mtge.  bonds  are  in  registered  form,  for  $100,  $500  or  $1,000  each.  Interest  is  payable  only  if 
earned,  and  is  non-cumulative.  The  total  amount  authorized  is  $11,000,000,  at  the  rate  of  $15,000  per  mile  of 
railroad.  These  bonds  were  authorized  by  the  stockholders,  Dec.  27,  1897.  Trustees:  Atlantic  Trust  Co., 
New  York,  N.  Y.,  and  William  A.  Rule. 

RAILROAD  LEASED  BY  THE  0.,  K.  C.  &  E.  RR.  Co. 

Qnincy*  Omaha  and  Kansas  City  RR.— 

West  Quiucy  to  Trenton,  Mo.,  134.51  m.;  total  track 
(steel,  134.51  in.),  143.32  miles.  Rail,  60  and  63  Ibs. 
Chartered  June  1,  1897,  as  successor  to  the  Quincy, 
Omaha  and  Kansas  City  Ry.  Co.,  whose  property  was 
sold  under  foreclosure  April  23;  1897.  (See  Manual 
for  1897,  page  2()i.)  Leased  June  25,  1897,  to  the 
Omaha,  Kansas  City  and  Eastern  RR.  Co.  at  a  rental 
of  the  charges  stipulated  in  the  bondholders'  agree- 
ment of  Sept.  12,  1896,  referred  to  hereafter.  The 
syndicate  agreement  ha»  been  transferred  to  the 
lessee,  which  has  assumed  all  the  obligations  there- 
under. The  lease  and  option  will  expire  on  Sept.  12, 
19(iii.  Capital  stock  ($100  shares),  $1.500,000. 
Funded  debt.  $260,000  1st  mtge.  6  p.  c.  $1,000  gold 
coupon  bonds,  with  privilege  of  registration,  dated 
.June  ir>.  is:»7.  due  Sept.  12,  1900,  interest  June  1 
:md  ]>er.  1.  at  the  office  of  Oilman,  Son  &  Co., 
New  York,  N.  Y.  Trustee:  Atlantic  Trust  Co.,  New 


York,  N.  Y.  The  capital  stock  of  this  company  and 
the  non-preferred  bonds  of  the  Quincy,  Omaha  and 
Kansas  City  Ry.  Co.,  for  which  the  stock  was  issued, 
are  deposited  with  the  Guaranty  Trust  Co.,  New 
York,  N.  Y.,  subject  to  the  terms  of  the  bondholders' 
agreement  of  Sept.  12,  1896.  Trust  certificates  of 
deposit  at  par  of  the  principal  of  the  non-preferred 
bonds  have  been  issued  to  the  holders  of  said  bonds, 
and  on  these  certificates  interest  is  paid  at  the  rate 
of  2.4  p.  c.  per  annum.  On  or  before  Sept.  12,  1900, 
holders  of  these  trust  certificates  will  be  given  the 
option  of  receiving  either  70  p.  c.  in  cash  for  the  fac_- 
value  of  their  securities,  or  securities  of  the  Omaha, 
Kansas  City  and  Eastern  RR.  (see  preceding  state- 
ment), to  the  amount  of  $800  1st  mtge.  and  $400  2d 
mt.ire.  income  bonds  for  each  $1,000  non-preferred 
bond  surrendered.  Ward  W.  Jacobs,  Pres. ;  Hartford. 
Ct.;  Theo.  Oilman,  Jr.,  Treas.;  Nathaniel  Norton, 
Sec.,  New  York,  N.  Y.  Corporate  Office,  Milan,  Mo. 


A.  E.  Stilwell Kansas  City,  Mo. 

J.  McD.  Trimble...  " 


Board  of  Directors,  Omaha,  Kansas  City  and  Eastern  RR.  Co. 

J.  Lowber  Welsh..  Philadelphia,  Pa.  I  George  C.  Thomas.  Philadelphia.  Pa. 
E.  T.  Stotesbury.. .  "    |  Theodore  Oilman.. New  York,  N.  Y.  . 

C.  A.  Braley  Kansas  City,  Mo. 

A.  E.  STILWELL,  President Kansas  City,  Mo. 

John  L.   Welsh,    Vice-President Philadelphia,  Pa. 

Treasurer— C.  A.  Braley Kansas  City,  Mo.  |  Gen.  Manager— H.  S.  Rcarden Quincy,  111. 

Auditor  &  Asd.  Treas.— W.  D.  Tucker  . .  ..Quincy,  111. 

GENERAL  OFFICE Quincy,  111. 
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PENNSYLVANIA   RAILROAD    COMPANY. 

(For  map  of  this  system,  see  page  747.) 

Lines  of  Road  Owned  (534.77  miles) : 

Filbert  Street  Ex. :  W.  Philadelphia  to  Broad  Street  Station,  Philadelphia,  Pa. .  0.97  miles. 

Philadelphia  and  Columbia  RR.:  W.  Philadelphia  to  Columbia,  Pa 79.80      " 

Lancaster  Cut-off:  Conestoga  June,  to  Dillerville  June.,  Pa 2.42      " 

Pennsylvania  RR.:  Harrisburg,  Pa.,  to  Pittsburgh,  Pa , 248.23      " 

Delaware  Extension:  W.  Philadelphia  to  Dock  St.  Depot,  Philadelphia,  Pa..  7.84      " 

Girard  Point  Branch  :  Hamburg  June,  to  Qirard  Pt.  and  Point  Breeze 2.06      " 

Swanson  Street  Branch:  Greenwich  Pt.  to  Old  Navy  Yard,  Philadelphia. . . .  1.22      " 

Schuylkill  River  Branch:  Haverford  St.  to  Arsenal  Bridge,  W.  Phila.,  Pa. . .  1.70      " 

Fifty-second  Street  Branch  :  52d  St.  to  Monticello  St.,  W.  Philadelphia 0.14      " 

Frazer  Branch  :  Frazer  to  June,  with  West  Chester  RR.,  Zermatt,  Pa 1.60      " 

Trenton  Branch  :  Glenloch,  Pa.,  to  Bucks  Co.,  Pa. ,  Line 29.94      " 

Trenton  Cut-off:   Bucks  County  Line,  Pa.,  to  June.  Trenton   Cut-off,  N.  Y. 

Div.,  at  Delaware  Division  Canal 15.02      " 

Columbia  Bridge.-  Over  Susqueh.  River  from  Columbia  to  Wrightsville,  Pa.  .  1.11      " 

York  Branch  :  Wrightsville,  Pa.,  to  York,  Pa 11.77      " 

Tyrone  Branch  :  Tyrone  to  June.  Bald  Eagle  Valley  RR.,  Vail  Station,  Pa. . .  3.15      " 

Hollidaysburg  Branch  :  Altooua  to  Hollidaysburg  and  Portage  Iron  Works. . .  10.90      " 

Morrison's  Cove  Branch  :  Hollidaysburg  to  Henrietta,  Pa 18.90      " 

Martinsburg  Branch  :  Martinsburg  June,  to  Martinsburg,  Pa 0.70      " 

Bloomfield  Branch  :  Roaring  Spring  to  Ore  Hill,  Pa 3.00      " 

Williamsburg  Branch  :  Williamsburg  Junction  to  Mount  Etna,  Pa 19.30      " 

Springfield  Branch  :  Springfield  Junction  to  Oreminea,  Pa 8.20      " 

Clover  Creek  Branch  :  Clover  Creek  Jet.  to  Clover  Creek  Limestone   Co.'s 

Quarries 2.38      " 

Lilly  Branch :  Lilly  Station,  Pa.,  to  Coal  Mines 2.12      " 

Ben's  Creek  Branch  :  Ben's  Creek  Station,  Pa.,  to  Coal  Mines t . .  1.61      " 

Martin's  Branch  :  Main  Line  near  Portage,  Pa.,  to  Coal  Tipple 3.63      " 

Wilmore  Branch  :  June.  W.  of  Ben's  Creek  to  0.8  m.  E.  of  Summerhill,  Pa. . .  0.39      " 

Sonman  Branch  :  June.  Pa.  RR.  at  Sonman,  Pa.,  to  Terminus 0.71      " 

Johnstown  Branch :  June.  0.7  m.  W.  of  Conemaugk  to  Johnstown,  Pa 1.60      " 

Indiana  Branch  :  Blairsville  Intersection  to  Indiana,  Pa 18.91      " 

Tearing  Run  Branch  :  Tearing  Run  June,  to  Terminus,  Pa 0.96      " 

Homer  and  Cherry  Tree  Branch  :  Homer  and  Cherry  Tree  June,  to  Terminus.  0.45 

Alexandria  Branch  :  Donohue  to  Crabtree,  Pa 4.55      " 

Port  Perry  Branch  :  Penn.  RR.  near  Brinton's  to  P.,  V.  &  C.  Ry.  at  Thom- 
son, Pa ." 1.32      " 

Summerhill  Branch  :  Summerhill  to  South  Fork,  Pa 2.03      " 

Manor  Branch  :  Manor  to  Claridge,  Pa 4.30      " 

Bull  Run  Branch  :  Jeanette  Station  to  Terminus,  Pa 0.67      " 

Brusli  Creek  Branch  :  Jeanette  Station,  Pa.,  to  Terminus,  Pa 0.54      " 

Turtle  Creek  Branch  :  Stewart  Station  to  Export,  Pa 10.86      " 

Lyons  Run  Branch  :  Saunders  Station  to  Terminus,  Pa 3.87      " 

Vast  Pittsburgh  Branch  :  Stewart  Station  to  Carnegie's  Union  RR 5.90      " 

Total  length  of  lines  owned  by  Pennsylvania  RR.  Co.,  Dec.  31, 1898 534.77  miles 

Lines  Leased  and  Operated,  Pennsylvania  RR/Division  (1,188.24  mile?): 

River  Front  RR. :  In  City  of  Philadelphia,  Pa 0.85 

Ilarrisburg,  Portsmouth',  Mt.  Joy  and  Lancaster  RR.  (see  GENERAL  INDEX).  52.99 

West  Chester  RR.:  Zermatt,  Pa.,  to  West  Chester,  Pa 5.22 

Penn.  SchuyL  Vy.  RR.(P.  RR.  Div.  porti-m):  W.Phila.  to  Pottsv.,  Pa.,  and  brs.  111.84 

Downingtown  and.  Lancaster  RR. :  Downingtown  to  Conestoga  June.,  Pa  ....  37.58 

Pomefoy  and  Newark  RR.:  Pomeroy,  Pa.,  to  near  Newark,  Del 26.70 

Columbia  and  Port  Deposit  Ry.:  Columbia,  Pa.,  to  Perry ville,  Md 43.21 

Sanbury  and  Lewiston  RR.  (see  GENERAL  INDEX) 55.88 

Bedford  and  Bridgeport  Ry.:  Mt.  Dallas,  Pa.,  to  Md.  Line,  and  branch 49.17 

Leirisb'g  &  Tyrone  RR.(P*  RR-  Div.  portion):  TV  rone  to  Fairbrook,  Pa.,  and  brs.  27.28 

Bald  Eagle  Vy.  RR.  (P.  RR.  Div.  portion):  Vail  to  Lock  Haven,  Pa.,  and  brs.  80.98 

Tyrone  and  Clearfield  Ry.:  Vail  to  Grampian,  Pa.,  and  branches 134.43 

Tipton  RR. :  Tipton  to  Tipton  Run  Coal  Mines,  Pa 4.44 

Cresson  and  Irxona  RR.:  Cresson  to  Irvona,  Pa.,  and  branches 29.54 

Cambria  and  Clearfield  RR.:  Cresson  Jc.  to  Glen  Campbell  Jc.,  and  branches.  97.71 

Hbensburg  and  Black  Lick  RR.:  Ebensburg  to  Vintondale,  Pa.,  and  branches.  14.75 

South  Fork  RR.:  South  Fork,  Pa.,  to  Terminus,  Pa.  and  branch 12.17 
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•  Western  Pa.  RR.:  Bolivar  to  Allegheny  City,  Pa.,  and  branches 137.47  miles. 

/South  West  Pa.  Ry.:  Greensburg  to  Fairchance,  Pa.,  and  branches 112.21      " 

Pittsburgh,  Virginia  and  Charleston  Ry.:  (see  GENERAL  INDEX) 77.33      " 

York,  Hanover  and  Frederick  RR.:  York,  Pa.,  to  Frederick,  Md  '.       55.65      " 

Scalp  Level  RR.:  June.  S.  F.  RR.  to  Babcock's  Mill,  Pa.,  and  branches 20.84      " 

Grand  Total  Pennsylvania  RR.  Division 1,723.1)1      " 

Lines  leased  and  operated,  United  RRs.  of  New  Jersey  Division 476.83      " 

Lines  leased  and  operated,  Philadelphia  and  Erie  RR.  Division 566.15      " 

Total  all  lines  owned,  leased  and  operated  by  the  Pennsylvania  RR.  Co. .  2,765.99  miles. 

Second  track  on  lines  owned,  393.94  m. ;  third  track  owned,  250.02  m. ;  fourth  track 
owned,  161.28  m.;  sidings  owned,  622.34  m. — total  length  of  all  track  on  main  lines  and 
branches  owned  by  Pennsylvania  RR.  Co.,  Dec.  31,  1898,  1,965.18  miles.  Steel  rails,  1,944.01 
miles.  Gauge,  4  ft.  9  in.  Rail,  56,  CO,  67,  70,  75,  85  and  100  Ibs.,  P.  RR.  standard  pattern. 

The  Rockville  Branch,  Rockville,  Pa.,  to  Dauphin,  Pa.,  2.83  m.,  is  owned  by  this  com- 
pany, but  operated  by  the  Northern  Central  RR.  The  mileage  of  that  branch  is  not  included 
in  this  statement.  In  addition  to  its  railroads,  the  Pennsylvania  RR.  Co.  operates  in  connec- 
tion with  its  United  New  Jersey  Division,  Jersey  City  Ferries,  1  m.,  and  the  Delaware  and 
Raritan  Canal,  44 m.,  and  feeder,  22  m.;  and  operates  jointly  with  the  Cent.  RR.  Co.  of  N.  J., 
the  New  York  and  Long  Branch  RR.,  38.04  miles.  The  Pennsylvania  RR.  Co.  owns  and  con- 
trols, but  operates  under  a  separate  corporate  management,  the  Pennsylvania  Canal,  extend- 
ing from  Columbia  to  Nanticoke,  with  branches  from  Northumberland  to  Loyalsock  Creek, 
and  from  mouth  of  Juniata  River  to  Newton  Hamilton,  Pa.,  a  total  length  of  249  miles. 

Statement  showing  the  length,  Dec.  31,  1898,  of  railroads  and  tracks  in  the  several  oper- 
ating divisions  into  which  the  Pennsylvania  RR.  Co.'s  system  is  subdivided: 


DIVISIONS. 

First 
Track. 

Second 
Track. 

Total 
Track. 

United  RRs.  of  N.  J.  Div. 

NEW  YORK  DIVISION. 
New  Jersey  RR  .... 

M. 
33.52 

M. 

33.52 

M. 

224.99 

Harsimus  Branch  

1.55 

1.45 

29.92 

Centre  Street  Bnuicli  

1.47 

1.09 

4.57 

New  York  Bay  RR  
Passaic  Branch 

2.20 
4.12 

2.82 
6.21 

Lister  Branch 

0.67 

0.67 

Newark  Bay  Branch 

0.16 

0.16 

West  Newark  Branch  
Perth  Amboy&Woodb.RR. 
Bonhampton  Branch 

2.05 
6.40 
-     1  89 

1.67 
4.67 

4.39 
14.44 
2.33 

Millstone  &  N  Br'sw'k  RR 

6.64 

7.56 

United  RRs  

23.02 

23.02 

113.01 

Kingston  Branch  
Rocky  HillRR  

Princeton  Branch    .   .  . 

4.16 
2.38 
3.11 

4.19 
2.93 
7.32 

Trenton  Delaware  Bridge  
Philadelphia  &  Trenton  RR. 
Trenton  Cut-off  P.  RR.  .  .  . 
Bustleton  RR  

0.19 
26.50 
0.68 
4.16 

0.19 
26.50 
0.68 

0.76 
131.30 
1.96 
5.66 

Kensington  &  Tacony  RH 

5.13 

6.91 

Frankf  ord  Creek  Branch. 
River  Front  RR  

1.76 
2.7; 

"'2!27 

2.53 
6.34 

Commerce  Street  Branch 

0.76 

2  07 

Canal  Street  Branch 

0.24 

0  38 

Connecting  Ry  

6.75 

6.75 

51.58 

Delaw.  River  RR.  &  Bridge. 
Branch  No  1        .  ,   . 

4.82 
0.69 

4.41 

9.76 
0.71 

Branch  No.  2  

0.90 

0.07 

1.35 

.     Branch  No.  3  

3.86 

3.86 

7.72 

Phil.,Bust't'n  &  Tr'ton  RR. 
Fair  Hill  RR 

3.55 
0.78 



4.19 
1.44 

Phila.,  Ger.  &  dies.  II.  RR. 
•    Midvale  Branch 

8.76 

O.S5 

6.74 

18.26 
1.42 

Cresheim  Branch 

6.27 

8.10 

Engelside  RR  

0.17 

0.64 

Total  New  York  Division,. 

AMBOY  DIVISION. 
Camden  and  Amboy  RR  
Jatnesburg  Branch  U.  RRs. 
Freeh.  &  Jamesb.  Agr.  RR. 
Bordentown  BranchU.RRs. 
Colimi.,  Kin.  &  Spring  RR. 

170.92 

01.15 
5.59 
27.54 
6.10 
14.16 

116.89 

26.47 
5.58 
0.25 
1.04 

688.59 

184.30 
13.09 
35.41 
9.09 
15  23 

Florence  Br.  C.  &  A.  RR.. 

2.14 

2.38 

DIVISIONS. 

Fir?t 
Track. 

Second 
Track. 

Total 
Track. 

AMBOY  DIVISION.  —  Cont. 
Cam.  &  Burl.  County  RR.  . 
Burl.  &Mt.  Holly  Br.... 

M. 

22.46 
7.  15 

M. 

M. 
30.11 
12  30 

Mt.  H.,  Lum'n  &  Med.  RR. 

5.95 

7.38 

Vincentown  Branch  RR.  .  . 

2.84 

3.39 

Phil.-i.  &  Long  Branch  RR. 

46.09 

51.02 

Brown's  Mills  Branch.  .  . 

1.80 

2.02 

Island  Heights  Branch..  . 

1  18 

1  51 

Phil.  &  Beach  Haven  RR.  . 
Barnegat  RR  

12.09 
7.73 

14.52 

8.67 

Total  Amboy  Division.  .  . 

BELVIDERE  DIVISION. 
Belvidere  Delaware  RR  

223.97 
67.49 

33.34 

0.81 

390.26 

140.62 

Martin's  Creek  Ry.  in  Penn. 

0.15 

0  15 

Martin's  Creek  Ry.  in  N.  J. 

0.14 

0.18 

Flemington  Branch  

11.55 

13.04 

Enterprise  RR  

1.50 

2.27 

Millham  Branch  U.  RRs..  .  . 

1.11 

i.ii 

2.63 

Total  Belvidere  Division  . 

81.94 

1.92 

158.89 

Total  U.  EEs.  ofN.J.Div. 

New  York  &  Long  Br.  KR. 

Pennsylvania  EK.  Div. 
PHILADELPHIA  DIVISION. 
Filbert  Street  Extension  
Pennsylvania  RR  
River  Front  RR  

476.^,3 
38.04 

0.97 
79.80 
0.85 

152.15 
38.04 

0.97 
79.80 

1,237.74 
95.77 

9.17 
382.67 
1.20 

Delaware  Extension.  .  .  . 

7.84 

55.95 

Swanson  Street  Branch.. 
Girard  Point  Branch  .... 

1.22 

2.06 

1.22 

3.38 

11.  CO 

Schuylkill  River  Branch.  .  . 
Fifty-second  St.  Branch.  .  . 
Frazer  Branch  

1.70 
0.14 
1  (iO 

1.66 
0.14 

10.38 
0.57 
2  02 

West  Chester  RR  

5]22 

7  12 

Trenton  Branch  

29.94 

29.94 

74.25 

Trenton  Cut-off  

15.02 

15.02 

36.65 

Downingtown  &  Lane.  RR. 

37.58 

40.97 

Pomeroy  &  Newark  RR.  . 

26.70 

28.62 

Lancaster  Cut-off  P.  RR  
Harris.,  P.,  Mt.  J.  &  L.  RR.. 
Columbia  Branch  

2.42 
33.85 
18.15 

2.42 
31.24 

18.15 

8.13 
93.33 
46.21 

Total  Phila.  Division  

2(55.06 

188.19 

812.22 
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DIVISIONS. 

First 
Track. 

Second 
Track. 

Total 
Track. 

DIVISIONS. 

First 
Track. 

Second 
Track. 

Total 
Track. 

SCHUTLKILL  DIVISION. 

Penn.  Schuylkill  Valley  RR. 

M. 
91.44 

1.28 

M. 

38.42 

M. 
176.37 
1.38 
13.74 

2.47 
9.40 

ALTOONA  DIVISION. 
Pennsylvania  RR      

M. 

4.94 
10.90 

If. 

4.94 
1.29 

M. 

115.39 
19.34 
0.82 
20.84 
3.74 
1.15 
23.84 
10.90 
3.81 

Hollidaysburg  Branch  
NewPortageRR.  (Sidings) 
Morrison's  Cove  Branch 

10.65 
0.98 
7.49 

1.34 

Front  Street  Branch  
Minersville  Branch  

Total  Schnylkill  Division 

FREDERICK  DIVISION. 

Columbia  Bridge  P.  RR.... 
York  Branch  P  RR 

18.90 

Bloomfield  Branch  

3.00 

111.84 

1.11 
11.77 
55.65 
43.21 

39.76 

203.36 

1.11 
15.89 
63.58 
55.68. 

Martinsburg  Branch  
Williamsburg  Branch. 

0.70 
19.30 

8  20 

Springfield  Branch  

Clover  Creek  Branch..   . 
Total  Altoona  Division  .  . 

PITTSBURGH  DIVISIONS. 
Pennsylvania  RR  

2.38 

68.32 

115.72 
2.12 

6.23 
115.72 

199.83 

539.65 
3.01 
3.84 
0.76 
7.26 
0.39 
3.64 
13.11 
6.30 
19.56 
3.10 
1.44 
1.65 
1.53 
0.86 
2.78 
6.86 
8-2.70 
5.86 
2.79 
3.79 
8.14 
12  90 
8.42 
1.82 
2.24 
2.64 
1.21 
0.43 
0.92 
1.87 
4.19 
1.33 
1.20 
0.46 
1.76 
5.90 
3.71 
8.89 
1.27 
0.95 
0.38 
1.71 
1.97 
0.34 
0.58 
0.88 
8.23 
13.26 
4.91 
6.32 

York,  Hanover.  &  Fred'k  RR. 
Col.  &  Fort  Deposit  Ry.  .  .  . 

Total  Frederick  Division- 

MIDDLE  DIVISION. 
Harris.,  P.,  Mt.  J.  &  L.  RR.  . 

111.74 

0.99 
127.57 
4.44 

136.26 

10.80 
491.85 

5r*O 
.  <0 

0.99 
127.57 

Lilly  Branch  

Ben's  Creek  Branch  

1.61 

Sonman  Branch... 

0.71 

Martin's  Branch  
Wilmore  Branch  

3.63 
0.39 



Tipton  RR  

Summerhill  Branch  

2.03 

Total  Middle  Division  .  .  . 

LEWISTOWN  DIVISION. 
Sunbury  &  Lewistown  Ry.  .. 

133.00 
55.76 

128.56 

508.43 

72.58 
0.12 

South  Fork  RR  
Beaver  Branch           

8.12 
4.05 

Scalp  Level  RR 

16.57 

Paint  Creek  Branch 

1.64 

Eureka  Branch  No.  1  

0.74 

Lewistown  &  Tusc.  Bridge. 
Total  LewistownDivision 

BEDFORD  DIVISION. 

Bedford  and  Bridgeport  Ry.  . 
Dunning's  Creek  Branch.  . 
Total  Bedford  Division.  . 

TYRONE  DIVISION. 
Tyrone  Branch  P.  RR        ... 

0.12 

Eureka  Branch  No.  2 
Eureka  Branch  No  3 

0.76 
0  78 

55.88 

38.70 
10.47 

72.70 

47.90 
11.00 

Eureka  Branch  No  4 

0  35 

Johnstown  Branch  

1.60 
4.55 

0.60 

Alexandria  Branch       

Southwest  Pa.  Ry  
Unity  Branch 

44.79 
3  88 

9.16 

Lippincott  Branch  

1.64 

49.17 

-   3.15 
19.90 
5  30 

1.82 

58.90 

22.81 
20.99 
6.11 
2.14 
63.75 
27.05 
2.60 
2.37 
5.85 
75.33 
1.10 
20.16 
2.73 
10.52 
1.17 
2.33 
1.11 
0.44 
0.50 
5.13 
5.53 
2.04 
1.76 
1.98 
1.10 
2.98 
3.27 
2.58 
1.04 
10.89 
6.31 
1.42 
3.37 
5.52 
0.84 
3.77 
3.57 
1.37 
4.48 
1.71 
1.79 
1.08 
1.95 

Whitney  Branch  

1.75 

Radebaugh  Branch  

3.95 
9.14 

0.85 

Hempfield  Branch 

Sewickley  Branch  

7.87 

Boyer  Run  Branch 

1  82 

Lewisburg&T.RR.(WestEnd) 
Scotia  Branch  

Brinker  Run  Branch. 

2.10 

Mammoth  Branch 

2.37 

Juniata  Branch  
Bald  Eagle  Valley  RR  
Snow  Shoe  Branch  

2.08 
51.20 
22.22 
2.52 
2.05 
2.99 
49.63 
0  78 



Hunker  Branch  

1.21 

Westmoreland  Branch  .  . 

0.43 

Tarr  Branch          

0.65 

Sugar  Camp  Branch  
Grauer  Branch  
Belief  onte  Branch  
Tyrone  and  Clearfield  Ry  
Osceola  Branch  

"'7.  '76 

Stonerville  Branch  

1.51 

Scottclale  Branch 

1.87 

Overton  Branch 

1.24 

June  Bug  Branch  . 

1.20 

Schoonmaker  Branch 
Moorewood  Branch  .  . 
Texas  Branch  

0.46 
1.73 

4  98 

Moshannon  Branch  

11.98 
2  43 

4.58 

Big  Run  Branch  

Mosh.  &  Clearfi.  Branch. 
Beaver  Branch  

8.81 
0.88 

Everson&  Broad  Ford  Br. 
Opossum  Run  Branch  .  .  . 
Morrell  Branch 

1.92 
5.87 
1  18 

Leskie  Branch  

1.32 
0.74 

Barnes  Branch  

Mahoning  Branch  
Dunbar  Branch  

0.89 
0.38 

Ednie  Branch  

0.34 

Forsyth  Branch  

0  39 

Coal  Lick  Run  Branch.  .  . 

1.34 

Coal  Run  Branch  
Morgan  Run  Branch.  .  . 

3.96 
4.05 

Fairchance  Branch  

1.71 

Wynu  Branch  

0.26 

Goss  Run  Branch,  No.  1  . 
Goss  Run  Branch,  No.2 
GossRunBranch,No.3 
Houtzdale  Branch  
Amesville  Branch  

1.91 
1.56 
1.26 
0.74 
2.39 

Brush  Creek  Branch.  . 

0.54 

Bull  Run  Branch  

0.67 

Manor  Branch  

4.30 

Turtle  Creek  Branch  
Lyons  Run  Branch  
East  Pittsburgh  Branch.  .  .  . 

10.86 
3.87 
5.90 



Amesville  Branch  Ext. 
Amesville  Branch,  No.S 
Kendrick  Branch  
Madera  Branch  

2.08 
2.39 
0.70 
8.44 

Total  Pittsburgh  Division 

CAMBRIA  &  CLEARFIELD  Div. 

Cambria  and  Clearfield  RR.  . 
Ebensburg  Branch  
Ebensb.&  Black  LickRR. 
Coal  Pit  Run  Branch.. 
Shuman  Run  Branch.  . 
Snsquehanna  Extension.  .  . 

299.65 

48.35 
4.81 
12.80 
1.10 
0.85 
17.61 

liJti.33 

819.  11 

58.40 
5.82 
14.33 
1.61 
1.36 
22.25 
0.88 
2.32 
0.80 
4  22 
1^46 
1.72 
1.96 
3.48 



Muddy  Run  Branch  .  .  . 

3  35 

Smoke  Run  Branch  .  :  .  . 
Banian  Brand)  

0.<)9 
2.66 



Pine  Run  Extension... 
Beulah  Branch  

4.  '.10 
0.54 

Mapleton  Branch,  No.  1.  .. 
Mapleton  Branch,  No.  2. 
Mapleton  Branch,  No.  8 
Phillipsburg  Branch  
Derby  Branch  

3.20 
2.24 
0.92 
3.49 
1.19 

Luther  Branch  

0.63 
1.86 
0.55 

Sterling  Branch  
Lantzy  Branch  

2rfk 

Graham  Branch  
Liveright  Branch  
Pennville  Branch  

Total  Tyrone  Division.  .  . 

1.58 
0.97 
1.62 



Porter  Run  Branch 

1.09 

Gardner  Run  Branch 

1  23 

I  ':it  ton  Branch  No.  1   .    .. 

1  24 

215.  SI 

14.16 

343.85 

Patron  Branch  No.  2  

2.16 
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DIVISIONS. 

First 
Track. 

Second 
Track. 

Total 
Track. 

DIVISIONS. 

First 
Track. 

M. 

94.00 

Second 
Track. 

M. 

11.00 

Total 
Track. 

CAMBRIA    AND   CLEARFIELD 
DIVISION.  —  (Joniinued. 
Pat  ton  Branch  No.  3.  .  . 

Jf. 

2.55 

If. 

Jf. 

2.75 
0.70 
9.02 
1.73 
0.65 
0.84 
0.59 
2.89 
2.79 
•  0.54 
31.24 
1.63 
1.02 
0.65 

Phila.  &  Erie  KR.  Div. 
WESTERN  DIVISION. 
Philadelphia  and  Erie  RR  .  .  . 
Total  Western  Division.  . 

MIDDLE  DIVISION. 
Philadelphia  and  Erie  RR.  .  . 
Jolmsonburg  RR  
Straight  Creek  Br.,  J.  RR. 
Ridgway  and  Cleat  field  RR. 
Susqueh.  and  Clearfleld  RR. 
Three  Runs  Br.S.  &  (  '.RR. 

Total  Middle  Division..  . 
EASTERN  DIVISION. 

Philadelphia  and  Erie  RR  .  .  . 
Tangascootac  Branch  .... 

M. 

176.78 

Patton  Branch  No.  4  

0  4fi 

5  81 

King's  Run  Branch  

1  52 

94.00 

102.19 
19.69 
3.83 
27.23 
22.78 
2.11 

11.00 
15.16 

176.78 

182.33 
2(1.31 
6.91 
87.18 

25.17 

2.84 

St.  Lu  Branch  .... 

0.43 

La  Jose  Branch  
Whitehead  Branch  

0.55 
0.59 
2  19 

Glen  Campbell  Branch  . 

1.4G 

Suter  Branch  
Cresson  and  Trvona  RR  

0.37 
26.67 

Stevens  Branch  

1.52 

Beaver  Dam  Branch 

0  80 

Hegarty  Branch  .    . 

0.50 

177.83 

91.37 
0.34 

15.16 
50.31 

280.68 

189.59 
0.34 
9.43 
3.72 
5.91 
10.85 
66.20 
0.24 

Total  Cam.  &  C1T  d  Div. 

WEST.  PENNSYLVANIA  Div. 

Western  Pennsylvania  RR.  .  . 
Sang  Hollow  Extension  .  .  . 

142.00 

70.67 
16.49 

1.45 

177.65 

104.14 
18.48 
1.30 
3.03 
0.82 
2.23 
3.21 
3.04 
3.18 
0.30 
83.33 
0.72 
W.«3 
0.% 
0.45 

Williamsp't  &  Linden  Br 
Williamsport  Lumber  Br. 
Canal  Branch  
B  E  V  RR  (B    N  &  L  Br  * 

7.39 
1.93 
4.40 
9.45 
57.60 
0.24 

Blairsville  Branch 

1.23 



Fairbanks  Branch  

2.66 

Black  Legs  Creek  Branch.  . 
Avonmorc  Branch 

0.77 
2.  It 

Lewisb.&Tyr.  RR.  (E.End 
Levvisburg  Bridge  

Total  Eastern  Division.  . 

SUNBURY  DIVISION. 

Sunb.,  Haz.  &  Wilkesb.  Ry.. 
North  and  West  Branch  Ry.. 
Newport  Branch    

Apollo  Branch 

1  98 

Leechburg  Branch 

2.57 

172.  72 

43.44 
43.13 
4  69 

50.31 

286.28 

58.63 
81.39 
6.72 
14.06 
14.06 
1.59 
6.43 
3.55 

Sc'henlry  Branch  

2.62 

8.47 

Pittsburgh  Branch  
Bailey's  Run  Branch 

27  60 
0.30 

27.60 

Indiana  Branch  Pa.  RR. 

18.91 

Tearing  Run  Branch  

0.9(i 

Homer  &  Cherry  Tree  Br. 
Total  West.  Pa.  Division. 

MoNONciAMEL.V    DIVISION. 

Pittsl).,  Va.  &  Charleston  Ry. 
Pitisl).  &  White  Hall  Br... 
Monon.  Riv.  &  Sts.  Run  Br. 
Port  Perry  Branch  P.  HK.. 
McKeesporuV:  Bessemer  Br. 
Peters  Creek  Branch  

0.45 

Nescopec  RR  

I'M    Sclni  vlk-ill  Vnllpv  "RTt 

11.96 

9Cf! 

157.79 

58.  lfc 

1.73 
0.75 
1.88 

1.5:2 
2  5H 

29.05 
33.49 

358.84 

155.03 
2.20 
1.T8 
4.33 
2.86 
2.77 
21.96 
1.00 
3.47 
1.45 

M  orea  Branch  

1.00 

Shenamloah  Branch  

4.98 

Girardville  Branch  

2.54 

Total  Sunbury  Division... 
Total  Pldl.&E'rieRR.Div. 

Recapitulation. 

United  RRs.  of  N.  J.  Division. 
N.  Y.  &  Long  Branch  RR.  .  . 
Pennsylvania  RR.  Division.. 
Phila.  &  Erie  RR.  Division.  . 

Total        

121.60 

186.43 

1.31 

566.15 

4V6.83 
38.04 
1,723.01 
566.15 

76.47 

152.15 
38.04 
567.08 
76.47 

930.17 

1,237.74 
95.77 

3,788.60 
93(M7 

Redstone  Branch 

16  56 

P>n>\\  nsville  Branch  .    ... 
Vance's  Mill  Branch  
Bute  Run  Branch  

1.00 

2.91 
1  16 

Total  Monongahela  Div.  . 
Tot  <il  Pa.  RR.  Division.  . 

82.72 

34.80 

196.85 

1,723.01 

567.08 

3,788.60 

2,804.03 

833.74 

6,952.28 

Thn  following  is  a  recapitulation  of  the  mileage  of  lines  and  tracks  either  owned,  leased, 
operated,  or  controlled  by  this  Co.  east  of  the  cities  of  Pittsburgh  and  Erie,  Dec.  31,  1898  : 


GENERAL  DIVISIONS. 

First 
Track. 

Second 
Track. 

Third 
Track. 

Fourth 
Track. 

Co.  Sidings. 

Total 
Track. 

United  Railroads  of  New  Jersey  Div. 
New  York  and  Long  Branch  RR 

ir 

476.83 
38  04 

M. 
152.15 
38.04 

N. 

88.37 

N. 

86.21 

M. 

434.18 
19.69 

M. 

1,237,74 
95.77 

Pennsylvania  RR.  Division  

1,723.01 

567.08 

273.87 

175.33 

1,049.31 

3,788.60 

Philadelphia  and  Erie  RR  Division 

566  15 

76.47 

287.55 

930.17 

Northern  Central  Railway  Lines  

389.16 

142.54 

2.38 

2.40 

218.87 

755.35 

Junction  RR                          

3.62 

3.62 

0.44 

2.23 

991 

Phila.,  Wil.,  and  Baltimore  RR.,etc.. 
'West  Jersey  &  Seashore  RR  Lines 

669.01 
309  65 

171.08 
96.05 

12.48 
1.29 

9.00 

232.27 

83.94 

1,093.84 
400.93 

Grand  Total  Miles  of  Tracks  

4,175:47 

1,247.03 

378.83 

272.94 

2,328.04 

8,402.31 

There  was  an  increase  of  8.05  m.  of  line  and  140.01  m.  of  track  during  the  year  1898. 

History. — Chartered  April  13,  1846  ;  construction  begun  in  July,  1847;  and  main  line 
from  Harrisburg  to  Pittsburgh  opened  Feb.  15,  1854.  Between  Harrisburg  and  Philadelphia 
the  line  is  made  up  of  the  Philadelphia  and  Columbia  RR.  (originally  a  State  work)  and  the 
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Harrisburg,  Portsmouth,  Mt.  Joy  and  Lancaster  RR.,. the  former  purchased  in  1857  and  the 
latter  leased  in  1861.  (See  MANUAL  for  1892.) 

Rolling1  Stock  in  use  on  all  three  divisions,  Dec.  31,  1898. — Locomotives — Penn.  RR., 
1,211;  United  RRs.  of  K  J.,  385;  Phila.  and  Erie  RR.,  207— total,  1,803.  Cars  (passenger, 
1,072;  emigrant,  18;  excursion,  58;  parlor,  6;  dining,  14;  combination,  218;  baggage,  mail 
and  express,  etc.,  394),  1,780;  freight  (Empire  Line  refrigerator,  60;  refrigerator,  702;  box, 
11,605;  Empire  Line  box,  3,744;  Empire  Line  rack,  2;  stock,  1,929;  8-wh.  gondola  coal,  31,992; 
8-wh.  cabin,  2;  4-wh.  cabin,  780;  Green  Line  tank,  755),  51,571;  road  and  other  cars,  3,156 
—total,  56,507. 

In  addition  to  the  equipment  in  the  preceding  statement  there  were  also  41,808  freight 
cars  running  over  the  Penn.  RR.  Co.'s  lines,  owned  by  individuals,  incorporated  companies 
and  car  trusts,  being  an  increase  of  3,010  cars  during  the  year.  Included  in  this  class  of 
equipment  were  2,575  Penn.  Equipment  Trust  cars  ;  4,633  Equipment  Trust  bonds,  series 
"A"  ;  11,059  Pennsylvania  Rolling  Stock  Trust  cars  ;  11,942  Union  Line  cars,  and  700  Union 
Line  (co-operative)  cars. 

There  were  also  715  4-wh.  coal  dump  cars  in  use  at  coaling  stations  and  other  points  on 
the  company's  lines,  which  are  not  included  in  the  car  equipment  as  stated  above. 

Statement  of  rolling  stock  Pennsylvania  RR.  System  for  twelve  years  ending  Dec.  31: 


1337 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Locomotives       

1,241 

1,100 
214 
7,993 
1,419 

15,346 
497 

1,340 
1,129 
215 
8,993 
1,419 

16,827 
522 

1,343 
1,155 
218 
9,233 
1,419 

15,755 

582 
1,114 

1,385 
1,183 
235 
9,546 
1,419 

15,596 

628 
1,110 

1,435 
1,244 

250 
12,053 

2,929 

19,122 

696 
1,096 

1,503 
1,322 
291 
13,288 
2,929 

21,087 

734 
1,092 

1,805 
1,379 
383 

13,288 
2,929 

22,292 

734 
1,088 

1,803 
1,388 
374 
14,313 
2,929 

22,888 

757 
1,084 

1,803 
1,388 
374 
14,313 
2,929 

23,209 

782 
1,045 

1,803 
1,386 
379 
15,610 
1,929 

23,959 

782 
1,029 

1,803 
1,386 
379 
15,615 
1,929 

29,254 

782 
1,010 

1,803 
1,386 
394 
10,113 
1,929 

31,992 

782 
755 

Cars—  Passenger  and  Emigrant. 
Cars  —  Baggage,  Mail,  etc  

Cars  —  Freight,  Box  

Cars  —  Freight,  Stock  

Cars  —  Freight,  Gondola  ( 

Cars  —  Freight,  Coal  j 

Cars    Freight  Caboose  

Cars    Oil,  Tank  

Cars  —  Marl  

144 
2,281 
33.411 

80 
2,485 
35,170 

10 
2,632 
35,413 

9 
2,692 
41,300 

9 
2,755 
42.176 

Cars  —  Freight,  Service  

2,104 
29,179 

2,145 

28.842 

3,081 
40,644 

3,088 
41,12? 

3,088 
44,334 

3,139 

38,798 

3,156 

41,808 

Cars—  Own'd  by  Car  Tr.  Cos.  .etc. 

NOTE. — In  the  preceding  statement  the  figures  for  the  years  1887  to  1892,  inclusive,  include  the  equipment 
of  the  United  RRs.  of  New  Jersey,  and  for  the  years  1893,  1894,  1895,  1896,  1897  and  1898  they  take  in  all 
three  divisions. 

Floating"  Stock. — The  number  of  steamboats,  car  floats,  etc.  (including  the  floating 
equipment  of  the  Delaware  and  Raritan  Canal),  in  service  on  Dec.  31,  1898,  was  as  follows: 
New  York  and  Amboy  Divisions. — Steam  ferryboats,  13;  tugs,  18;  car  floats,  65;  steam 
lighters,  3;  barges,  47;  flat  scow,  1 — 'total,  147.  Philadelphia  Division. — Tug,  1;  dump- 
scows,  4;  dredge,  1 — total,  6.  Delaware  and  Raritan  Canal,— Tugs,  13;  flat  scows,  33;  canal 
barges,  27;  ice-breaker,  1;  dredgers,  2— total,  76.  Total  floating  stock  on  the  three  divi- 
sions, 229. 

Income  Account  for  1898.— Profit  Penn.  RR.  Division. . .  > $9,661,059  06 

Profit  Philadelphia  and  Erie  Division '. 54,857  02 

Profit  United  RRs.  'New  Jersey  Division 512,811  92 

Balance— Net  revenue  as  in  statement  preceding : $10,228,728  00 

From  which  the  following  amounts  were  deducted : 
Payment  to  Fund  for  the  Purchase  of  Securities  Guaranteed 

by  the  Pennsylvania  RR.  Co $92,000  90 

Penn.  RR.  Co.'s  Consolidated  Mtge.  Bonds,  Sinking  Fund  Acct.      354,780  00 

EXTRAORDINARY  EXPENDITURES. 
Amount  expended  in  Revising  Grades  and  Alignment  and  other 

Extraordinary  Renewals 673,857  91—       1,120,638  81 

Balance $9,108,089  19 

Out  of  which  were  .paid  Cash  Dividends  amounting  to  5  p.  c 6,465,236  25 


$2,642,852  94 


(Continued  on  next  page.) 
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Deduct  amount  transferred  to  Extraordinary  Expenditure  Fund  to  complete 
Work  already  Authorized  in  Revising  Grades  and  Alignment,  and  other 
Extraordinary  Renewals $1,800,000  00 

Amount  transferred  to  credit  of  Profit  and  Loss  for  the  year  1898 $842,852  94 

Add  amount  to  credit  of  Profit  and  Loss  Dec.  3,  1897 22,823,956  98 

$23,666,809  92 

Deduct    reduction  in   valuation  of   securities    and    amounts    charged   off   in 

adjustment  of  old  accounts 1,220,813  30 

Balance  to  credit  of  Profit  and  Loss,  Dec.  31,  1898 $22,445,996  62 


Operations,  etc.,  by  divisions,  for  the  year  ending  Dec.  31,  1898 


Pennsylvania 
RR.  Division. 

United  RRs.  of 
NewJersey  Div. 

Phila.  and  Erie 
RR.  Division. 

Total. 

Miles  of  Railroad  Operated     .          

1,723.01 
8,749,759 
24,953,214 
1,461,660 

466.55 
5,947,774 
5,816,670 
303,508 

566.15 
1,197,802 
4.155,254 
'127,140 

2,755.71 
15,895,335 
34,925,138 
1,892,308 

Train  Mileage  —  Passenger      

Freight  

Other        

Total  Engine  Mileage  

35,164,633 
10,693,758 
17,986  ' 
7,563,825 

12.067,952 
10,276,878 
20,397 
5,629,614 

5,480,196 
1,380,307 
1,869 
377,932 

52,712,781 
22,350,943 
40,252 
13,571,371 

Passenger  Traffic  —  Pass.  Carried,  1st  Class  

Pass.  Carried,  Emigrant  
Pass.  Carried,  Commutation. 

Total  Passengers  Carried  

18,275,569 
369,543,736 
2,686,383 

48,864,256 

15,926,889 
£39,983,570 
4,504,523 
(       13,126,193  I 
"1        *  581,058  f 

1,760,108 
36,435,373 
2,377,775 

12,661,617 

35,962,566 
745,962,6',  9 
9,568,681 

75,233,124 

Passengers  Carried  One  Mile  

FreigM  Traffic  —  Tons  of  Fgt.  Moved,  Through.  . 
Tons  of  Freight  Moved,  Way  .  . 

Total  Tons  of  Freight  Moved  

51,550,639 

6,833,638,350 

$ 
7,290,245  95 
29,651,94850 
283,192  67 
753,648  27 
971,43978 
326,319  47 

\       17,630,716  1 
1          *581,058  ) 
1  1,007,395,359  / 
'(     *19,358,863  J 
$ 
7,196,359  80 
10,814,963  2(5 
198,201  92 
704,998  45 
413,985  25 
228,574  66 
259,141  56 

15,039,392 
1,373,531,786 

$ 
824,253  77 
5,472,861  72 
35,428  64 
67,365  7!> 
69,379  72 
41,428  77 

84,801,805 
9,233,924,358 

$ 

15,310,859  52 
45,939,773  48 
516,823  23 
1,526,012  51 
1,454,80475 
596,322  90 
259,141  56 

Tons  of  Freight  Moved  One  Mile  

Earnings  —  Passenger  Traffic  

Freight  Traflic     

Miscellaneous  Sources  

Express  Traffic                    

United  States  Mail        

Rents  

Delaware  and  Raritan  Canal  .....' 

Total  Traffic  Earnings  

39,276,794  64 

4,852,245  33 

6,089,622  45 
13,735,830  50 
1,066,865  15 

19,816,224  90 

2,297,821  54 
1,799,726  48 
9,725,160  20 
247,982  80 
297,719  86 

6,510,718  41 

887,301  54 
953,826  49 
2,456,353  64 
99,559  87 

65,603,737  95 

8,037,368  41 
8,843,17542 
25,917,344  34 
1,414,40782 
297,719  86 

Expenses  —  Maintenance  of  Way,  etc        

Maintenance  of  Equipment  

Conducting  Transportation  

General  Expenses  

Delaware  and  Raritan  Canal 

Total  Operating  Expenses  

25,744,563  43 
13,532,231  21 
5,241,013  28 

14,368,410  88 
5,447,814  02 
225,630  65 

4,397,041  54 
2,113,676  87 

44,510,015  85 
21,093,722  10 
5,466,643  93 

Net  Traffic  Earnings         

Other  Receipts,  Interest  from  Investments,  etc.  . 
Total  Available  Revenue  

18,773,244  49 
9,112,185  43 

5,673,444  67 
5,160,632  75 

2,113,676  87 
2,058,819  85 

26,560,366  03 
16,331,63803 

Payments  —  Rentals,  Interest,  etc  

Balance,  Surplus  

9,661,05906 

22,795  45 
14,941  62 

7,853  83 

65.55  p.  c. 

512,811  92 

42,473  95 
30,797  15 
11,676  80 
j      72.51  p.  c.  ! 
|  *1  14.89  p.  c.  f 
1.852  e. 
1  .386  c. 
0.466  c. 
1.074c. 
0.851  c. 
0.223  c. 

54,85702 

11.49998 
7,766  56 
3,733  42 

67.C4p.  c. 

2.262  c. 
1.878  c. 

0.384  c. 
0.398  c. 
0.270  c. 
0.128  c. 

10,228,728  00 

.23,806  47 
16,151  92 
7,654  55 

67.85  p.  c. 

1.0886. 

1  .4*3  c. 
0.499  c. 
0.499  c. 
0.355  c. 
0.144  c. 

Gross  Earnings  per  Mile  

Operalii'g  Expenses  per  Mile  

Met  Earnings  per  Mile  

Expenses  to  Earnings  

Earnings  per  Passenger  per  Mile  

1.973c. 
1.432C. 
0.541  c. 
0.434  c. 
0.299  c. 
0.135  c. 

Expenses  per  Passenger  per  Mile  

Profit  per  Passenger  per  Mile  

Earnings  per  Ton  per  Mile  

Expenses  per  Ton  per  Mile  

Profit  per  Ton  per  Mile  

*  Delaware  and  Raritan  Canal. 
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The  details  of  other  receipts  in  preceding  state- 
ment are  as  follows: 

Pennsylvania  RR.  Division — 

Int.  from  Investments  (in  cash) $4,636,056  71 

Int.   from  Branch  and  Other  Roads  for 

use   of  Equipment 340,332  77 

Interest,   General  Account 105,66593 

Profit  from  Sundry  Accounts 158,957  87 

$5,241,013  28 
United  RRs.  of  New  Jersey  Division— 

Interest    from    Investments    and    Other 
Income    225,630  65 


Total  Income  from  Miscell.   Sources.  .$5,466,643  93 


The   details   of  payments  in   above   statement   are 

as  follows: 

Pennsylvania  RR.  Division — 

Renlal  Paid  Branch  Roads $3,093,319  30 

Interest  on  Bonded  Debt 4,263,458  74 

Interest  Car  Trusts 437,827  64 

Interest  on  Mtges.  and  Ground  Rents...      133,604  23 
Sinking    Fund    Equipment    Trust    Gold 

Loan   136,400  00 

Taxes   Pennsylvania   RR 902,162  46 

Payments  on  Account  Joint  Guaranty 
with  N.  C.  Ry.  Co.  on  Lines  North  of 
Elmira  and  Miscellaneous  Accounts..  142,413  06 

$9^112,185  43 

United  RRs.  of  New  Jersey  Division — 
Account    Guaranteed    Dividends,    Inter- 
est,  Rentals,   Taxes,   etc 5,160,63275 

Philadelphia  and  Erie  RR.  Division — 

Account  of  Rentals 2,058,819  85 

Total  Payments  for  Rentals,  Int.,  etc. $16,331,638  03 


Statement  showing  income  account,  Penn.  RR.  Division  for  seven  years,  ending  Dec.  31: 


1892 

1893 

1894 

1895 

1896 

1897 

1898 

Net  Earnings  from  Operations  

$ 
13,800,827 

$ 
12,947.547 

$' 
11,852,387 

$ 
13,566,128 

$ 
12,007,045 

$ 
13,745,-356 

$ 

13,532,231 

Interest  from  Investments.  ... 

4,921,829 

4,955,037 

4,619,394 

4,353,987 

4,615,433 

4,616,216 

4,636,057 

Interest  from  Branch  Roads  for  use  1 
of  Equipment  ) 

377,483 

337,927 

326,381 

332,341 

335,634 

353,2(57 

340,333 

Interest  General  Account  

181,929 

32,935 

41,409 

120,032 

54,180 

189,574 

105,666 

Profits  from  Sundry  Accounts  
Empire  Line  Net  Earnings  

43,969 

113,065 

93,198 

104.248 

158,958 

Total  Available  Revenue  

19,326,037 

18,386,511 

16,839,571 

18,372,488 

17,105.490 

19,008,661 

18,773,244 

Rentals,  Leased  and  Operated  Roads  .  . 

3,200,485 

2,762,247 

2,633,140 

2,840,766 

2,366,129 

2,835,488 

3,096,319 

Interest  on  Funded  Debt  

3,964,055 

4,056,165 

4,155,706 

4,163,715 

4.257,819 

4,261,039 

4  263.459 

Interest  on  Mtges.  and  Ground  Rents. 
Interest  Car  Trusts        

114,014 
475,413 

128,474 
690,832 

127,058 
664,945 

128,069 
602,081 

131,978 
575,592 

133,023 
549,154 

133,604 

437,828 

Taxes,  Pennsylvania  RR.*  

777,810 

452,545 

447,453 

796,355 

823,466 

817,709 

902,162 

Payments  on  Acct.  Joint  Guaranty  ) 
with  Northern  Central  Ry.  Co.  on  V 

32,010 

63,258 

51,918 

11,098 

142,413 

lines  north  of  Elmira,  &  Mis.  Acts.  ) 
Sinking  Fund,  Equip.  Trust  Gold  Loan 

136,400 

136,400 

Totals  

8,531,777 

8,090,263 

8,060,312 

8,594,254 

8,206,901 

8,743,910 

9,112,185 

Net  Income  Penn.  RR.  Division  

10,794,260 

10,296,248 

8,779,259 

9,778,234 

8,898,589 

10,264,751 

9,661,059 

*  In  the  years  1892,  1893  and  1894  only  the  taxes  paid  State  of  Pennsylvania  on  capital  stock  and  bonds  are 
shown,  but  all  taxes  are  included  for  1895,  1896,  1897  and  1898. 

Statement  showing  earnings,  expenses  and  rentals  of  all  lines  east  of  Pittsburgh  and 
Erie  operated  by  the  Pennsylvania  RR.  Co.  from  1864  to  1898,  inclusive  : 


K 

3 

H 

1* 

Gross 
Earnings. 

Operating 
Expenses. 

Rentals 
Paid. 

Net  Earn'gs 
to  Penn. 
RR.  Co. 

5j 

H 
t* 

Gross 
Earnings. 

Operating 
Expenses. 

Rentals 
Paid. 

Net  Enrn'gs 
to  Penn. 
RR.  Co. 

1864 

$ 
15,890,205  64 

$ 
11,461,741  49 

$ 
540,881  35 

$ 

3,887,582  80 

1882 

$ 
49,079,833  62 

S 

30,647,405  45 

S 

7,906,169  52 

$ 
10,526,258  65 

1865 

19,533,310  28 

14,913,969  41 

848,77846 

3,770,562  41 

1883 

51,083,252  10 

31,747,150  44 

8,417,123  32 

10,918,97834 

1866 

19,124,934  63  14,726,484  53 

1,019,412  25 

3,379,037  85 

1884 

48,566,917  84 

30,527,016  02 

8,592,600  66 

6,447,295  16 

1867 

18,673,916  30  13,941,538  39 

962,147  80 

3,770,230  11 

1885 

45,615,033  55 

29,479,764  84 

8,530,931  69 

7,604,S37  02 

1868 

20.037,747  67 

13,697,035  73 

1,186,64734 

5,154,06460 

1886 

50,379,077  00 

32,619,594  61 

8,935,245  73 

8,824,236  66 

1869 

20,513,517  02  14,321,479  55 

1,341,28048 

4,850,756  99 

1887 

55,671,313  13 

37,086,584  80 

9,136,177  95 

9,448,55038 

1870 

80,675,751  53  13,591,878  62 

947,073  13 

6,136,799  78 

1888 

58,172,077  66 

39,331,153  14 

9,608,649  23 

9,232,275  29 

1871 

22,262,100  58  14,296,696  68 

1,202,040  33 

6,763,363  57 

1889 

61,514,445  11 

41,096,805  64 

10,042,171  73 

10,375,407  70 

1872 

36,448,503  36  24,112,901  01 

4,746,16608 

7,589,436  27 

1890 

66,202,259  83 

44,980,554  67 

10,421,04600 

11,425,642  30 

1873 

39,983,138  91  26,237,850  05 

5,117,926  18 

8,927,362  68 

1891 

67,426,840  81 

45,947,444  62 

10,482,13276 

10,997,264  43 

1874 

37,386,427  27  22,357,349  59 

6,230,864  26 

8,798,213  42 

1892 

68,841,84476 

48,819,361  30 

10,228,271  91 

9,794,21155 

1875 

34,464,104  3Hj21,  094,461  81 

6,201,72853 

7,167,91454 

1893 

66,375.223  83 

46,996,017  28 

9,971,695  64 

9,407,51091 

1876 

36,891,060  99  22,081,229  34 

6,308,828  92 

8,501,002  73 

1894 

58,704,284  58 

40,363,746  57 

8,956,440  95 

9,384,097  06 

1877 

31,117,146  18  19,028,467  24 

6,351,242  12 

5,737,436  8-.> 

1895 

64,627,17872 

44,510,656  31 

8,896,061  39 

11,220.461  02 

1H7S 

31,636,724  58  18,468,993  71 

5,994,433  17 

7,173,30770 

1896 

02.096,502  66  143,459,326  91 

8.824,163  09 

9,813,01266 

1879 

34,620.279  17 

20,382,740  15 

6,245,11316    7,992,425  8fi 

1897 

64,223,11315 

43,257,626  59 

9,718,43042 

11,247,05614 

1880 

41,260,072  49 

24,625,047  57 

7,029,072  53 

9,605,952  39 

1898 

<J5,6.a},737-  on 

44,510,015  85 

10,315,771  90 

10,777,950  20 

1881 

44,124,162  83 

26,709,809  93 

7,116,391  18 

10,297,981  72 
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Statement  showing  the  gross  earnings,  expenses,  net  earnings,  rentals,  profits  or  losses 
of  all  roads  operated  by  the  Pennsylvania  RR.  Co.,  for  the  year  ending  Dec.  31,  1898  : 


ROADS. 

Length  in 

Miles. 

•  Gross 
Earnings. 

Working 
Expenses. 

Net 
Earnings.* 

Rentals 
Paid. 

Profit  or 
Loss. 

PENNSYLVANIA  RAILROAD  (includ- 
ing River-Front,  Harrisburg  and 
Lancaster     and    West     Chester 
RRs.)  

593.83 

130.22 
37.58 
26.70 
43.21 
55.65 
55.88 
49.17 
85J2 

80.98 
131.43 
4.44 
29.54 
97.71 
14.75 
12.17 
20.84 
137.47 
108.14 
81.40 
301.62 
43.44 
47.82 
"    11.96 

9.45 
24.89 
27.23 
23.52 

195.47 
66.00 

$ 
30,441,00545 

1,879,204  25 
76,925  28 
39,16026 
346,318  69 
148,559  68 
577,982  00 
219,030  70 
137,574  56 

390,882  58 
412,64758 

$ 

20,070,717  89 

1,219,029  56 
69,064  89 
38,657  71 
183,452  02 
145,898  65 
246,880  97 
178,798  51 
132,858  32 

294,649  14 
363,792  25 

$ 
10,370,287  56 

660,174  69 
7,860  39 
50255 
162,866  67 
2,661  03 

asi,ioi  03 

40,232  19 
4,716  24 

96,233  44 
48,855  33 

$ 
138,659  25 

660,174  69 
7,860  39 
50255 
162,866  67 
2,661  03 
331,101  03 
40,232  19 
4,716  24 

158,070  70 
116,759  56 

$ 
P.  10,231  ,628  31 

Leased  branches. 
Pennsylvania  Schuylkill  Valley  RR. 
Downingtown  and  Lancaster  RR.. 
Poineroy  and  Newark  RR 

Columbia  and  Port  Deposit  Ry  
York,  Hanover  and  Frederick  RR.. 
Sunbury  and  Lewistown  Ry 

Bedford  and  Bridgeport  Ry 

Lewisburg  and  Tyrone  RR 

Bald  Eagle  Valley  RR.  (P.  RR.  Div. 
portion)  

L.       61,837  26 
L.       67,904  23 

Tyrone  and  Clearfield  Ry  

Tipton  RR 

Cresson  and  Irvona  RR 

55,274  53 
374,047  48 
27,233  87 
52,765  38 
53,863  71 
1,714,297  87 
880,656  71 
1,814,31373 
4,574,443  50 
536,509  54 
769,485  50 
49,592  14 

13,142  82 
10,544  50 
146,022  16 
46,028  58 

17,320,632  05 

259,141  56 

120,490  49 
151,345  23 
10,331  86 
9,153  60 

1,042,266  81 

8,242  18 

153,418  44 
208,49417 

160,287  41 
24,431  49 
90,890  29 
6,685  93 
243,889  72 
3,065  84 
3,457  50 

47,604  50 
251,58713 
22,984  65 
36,684  18 
36,899  67 
1,033,69726 
640,374  32 
1,046,86348 
3,197,493  32 
276,598  81 
427,294  27 
39,741  89 

12,366  30 
15,400  21 
77,754  70 
34,460  37 

12,398,209  40 

297,719  86 

84,912  27 
118,683  0? 
14,729  2(5 
9,932  93 

726,154  00 
19,071  21 

138,818  44 
60,782  19 

123,956  46 
20,507  45 
98,104  15 
29,712  88 
213,630  00 
4,793  39 
8,693  92 

7,670  03 
122,460  35 
4,249  22 
16,081  20 
16,964  04 
680,600  61 
240,282  39 
767,450  25 
1,376,950  18 
259,910  73 
342,191  23 
9,850  25 

77652 
d.     4,855  71 
68,267  46 
11,568  21 

4,922,422  65 

d.    38,57830 

35,578  22 
32,662  16 
d.      4,397  40 
d.         779  33 

d.  316,11281 
d.    10,82903 

14,600  33 
147,711  98 

36,330  95 
3,924  04 
d.      7,213  86 
d.    23,02695 
30,259  72 
d.      1,72755 
d.      5,236  42 

7,670  03 
122,460  35 
4,249  22 
16,081  20 
16,96404 
297,557  52 
240,282  39 
767,450  25 
1,376,950  18 
259,910  73 
342,191  23 
9,850  25 

77652 

Cambria  and  Clearfield  RR 

Eben'sburg  and  Black  Lick  RR  .  .  . 
South  Fork  RR        

Scalp  Level  RR 

Western  Pennsylvania  RR  

P.     383,043  09 

South-West  Pennsylvania  Ry 

Pitts.,  Virg.  and  Charleston  I'y  
Philadelphia  and  Erie  RR 

Sunbury,  Hazleton  and  Wilks.  Ry. 
North  and  West  Branch  Ry 

Nescopec  RR 

Bald  Eagle  Valley  RR.  (P.  &  E.  Div. 
portion)  . 

Susquehanna  and  Clearfield  RR  
Ridgway  and  Clearfield  RR  

L.         4.855  71 
P.       10,694  73 

57,572  73 
11,56821 

1 

1-   4,522,98576 
i 

J 
35,578  22 
32,662  16 

Johnsonbur"  RR 

UNITED  NEW  JERSEY! 
RR.  &  CANAL  Co.  (in-    Railroads, 
eluding  Philadelphia 
and  Trenton   River- 
Front,  Kensington  & 
Tacony,  Connecting, 
Engelside,  and  New    Del.  and  ) 
York  Bay,  and  Fair     Raritan  ;- 
Hill  RRs.,  and  Tren-      Canal.    ) 
.  ton  Delaware  Edge.  .  J 
Pennsylvania  Annex  

tP.  360,858  59 

Perth  Am  boy  and  Woodbridge  RR. 
Millstone  and  New  Brunswick  RR. 
Rocky  HillRR.  &  Kingston  Branch 
BELVIDERE    DELAWARE   RR.    (in- 
cludino-  the  Enterprise  Ry  ) 

6.40 
6.64 
6.54 

81.94 
4.16 

13.87 
10.27 

27.54 
14.16 
49.07 
12.09 
29.61 
2.84 
5.95 

L.         4,397  40 
L.         2,001  33 

1,22200 
316,112  81 

Buptleton  RR        

L.       10,829  03 

Phila.,  Germantown  and  Chestnut 
HillRR..    .              

14,600  33 
147,711  98 

36,330  95 
3,924  04 

Delaware  River  RR.  and  Bridge  Co. 
Freehold  and  Jamesburg  Agricul- 
tural RR  

Col'mbns.Kinkora  ASprin^eld  RR. 
Philadelphia  and  Long  Branch  RR. 
Philadelphia  and  Beach  Haven  RR. 
-  Camden  and  Burlington  County  RR. 
Vincentown  Branch  

L.         7,213  86 
L.       23,026  95 
L.         7,155  78 
L.         2,627  55 
L.       16,425  42 

37,415  50 
90000 
11,  189  "00 

Mt.Holly.Lumberton  &  Medf'dRR. 
Totals  

2,821.71 

65,603,737  95 

44,510,015  85 

21,093,722  10 

10,315,771  90 

10,777,950  20 

*  rf=deficft. 
t  Profit  before  adding  interest  on  investments  and  miscellaneous  income  United  New  Jersey  RR.  and  Canal  Co. 

Net  profit  after  deducting  rentals $10,777,950  20 

Add  interest  received  from  investments  Pennsylvania  RR.  Co 4,636,056  71 

Add  interest  received  from  investments  and  miscellaneous  income  U.  N.  J.  RR.  &  Canal  Co 225,630  65 

Add  interest  for  use  of  equipment  loaned  to  branch  and  other  roads 340,332  77 

Add  interest  general  account 105,665  93 

Add  profits  from  sundry  accounts 158,957  87 

$16,244,594  13 
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From  which  deduct— Interest  on  funded  debt $4,263,458  74 

Interest,  Car  Trusts ; 437,827  64 

Interest  on  mortgages  and  ground  rent* 133,604  23 

Sinking  Fund,  Equipment  Trust  Gold  Loan 136,400  00 

Taxes,  Pennsylvania  RR 902,162  46 

Payments  on  account  joint  guarantee  with  Northern  Central  Ry. 

Co.  on  lines  north  of  Elmira,  and  miscellaneous  accounts.. ..  142,413  06 —     6,015,866  13 

Net  income ."$10,228,728  00 

SINKING  FUNDS. 

Under  the  provisions  of  the  consolidated  mortgage  of  the  company,  the  annual  amount 
set  apart  out  of  the  net  income  for  the  redemption  of  the  outstanding  bonds  secured  by  that 
mortgage  was  increased  during  the  year  to  $354,780,  the  sinking  fund  for  the  bonds  issued 
May,  1893,  having  become  effective  on  May  1,  1898.  Under  its  provisions  $30,000  of  these 
securities  were  purchased  and  cancelled,  and  this  reduction  in  the  funded  debt  appears  in  the 
balance  sheet.  The  remainder  of  the  sum  was  placed  to  the  credit  of  the  trustees  for  invest- 
ment under  the  terms  of  the  mortgage.  Tlieir  report  is  attached  hereto,  showing  the  amount 
of  $5,861,084.10,  in  securities  and  cash,  in  the  fund  for  the  redemption  of  these  bonds. 

The  trustees  of  the  sinking  fund  for  the  redemption  of  the  trust  certificates  issued  for 
the  purchase  of  the  shares  of  the  capital  stock  of  the  Philadelphia,  Wilmington  and  Balti- 
more RR.  Co.  were  not  able  to  purchase  any  of  these  certificates  during  the  past  year.  The 
total  amount  so  purchased  and  cancelled  to  Dec.  31,  1898,  is,  therefore,  $2,298,000,  leaving 
outstanding  $7,702,000. 

The  trustees  of  the  sinking  fund  for  the  redemption  of  the  4|  p.  c.  collateral  trust  loan 
were  not  able  to  obtain  any  of  these  securities  during  the  year  at  the  limit  fixed  in  the  agree- 
ment. The  amount  of  this  loan  outstanding  Dec.  81,  1898,  is  $9,900,000. 

Under  the  provisions  of  the  equipment  trust  gold  loan,  there  was  paid  to  the  trustee 
during  1898,  for  the  sinking  fund,  the  sum  of  $136,400.  The  trustee  was  unable  to  obtain 
any  of  the  bonds  at  the  price  fixed  in  the  lease,  and,  in  accordance  with  the  terms  thereof, 
the  whole  amount  has  been  invested  in  additional  equipment. 

FUNDED  DEBT. 

The  amount  of  funded  debt,  including  mortgages  on  real  estate  and  ground-rents,  at  the 
close  of  the  year  was  $87,903,910.72,  no  bonds  of  the  company  having  been  sold  during  1898. 

CAPITAL  STOCK. 

The  amount  of  capital  stock  outstanding  at  the  close  of  the  year  was  $129,305,000,  an 
increase  of  $1,300,  due  to  the  conversion  of  that  amount  of  the  scrip  dividend  declared  in 

May,  1893. 

SECURITIES  OF  OTHER  CORPORATIONS. 

The  entire  cost  of  the  securities  of  other  corporations  now  held  by  the  company  is  $117, 
238,885.79.     The  direct  revenue  received  therefrom  was  $4,636,056.71,  which  amounted  to 
nearly  4  p.  c.  upon  the  cost  thereof,  and  more  than  provided  for  the  interest  on  the  funded  debt. 

CAR  TRUSTS. 

The  outstanding  certificates  of  Series  "I"  of  the  Pennsylvania  £ar  Trust  and  Series 
"  F  "  and  "  G  "  of  the  Pennsylvania  Equipment  Trust  having  matured  during  the  year,  were 
paid  and  cancelled.  These  series  covered  2,000  hopper  gondolas,  450  box  and  50  refrigerator 
cars  in  service  on  the  Pennsylvania  RR. ;  1,000  gondolas  subleased  to  the  Pennsylvania  Co., 
500  subleased  to  the  Northern  Central  Ry.  Co.  and  500  subleased  to  the  Philadelphia,  Wil- 
mington and  Baltimore  RR.  Co. ;  500  hopper  gondolas  subleased  to  the  Pennsylvania  and 
North  Western  RR.  Co.  and  152  box  cars  subleased  to  the  New  York,  Philadelphia  and  Norfolk 
RR.  Co.  representing  in  all  5,152  cars  and  a  total  cost  of  $2,550,000.  These  cars  have  there- 
fore now  become  the  property  of  the  respective  lines  which  contributed  to  the  cost  thereof. 

A  further  issue  was  made  of  these  securities,  consisting  of  Series  "  E,"  "  F"  and  "G" 
of  the  Pennsylvania  Rolling  Stock  Trust,  aggregating  $3,000,000,  and  bearing  interest  at  3| 
p.  c.  per  annum.  There  will  thus  be  added  to  the  equipment  of  the  main  line  1,000  steel 
gondolas,  2,000  box  cars  and  1,946  long  gondolas. 
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The  total  amount  of  Car  Trust  certificates  issued  to  date  is  as  follows 


CARS. 


COST. 

$21,720,140 
9,004,160 


For  Pennsylvania  RR.  lines  ea?t  of  Pittsburgh 39,692 

For  Pennsylvania  RR.  lines  west  of  Pittsburgh 17,503 

For  cars  subleased  to  affiliated  lines,  viz. : 

Northern  Central  Ry.  Co ' 3,706  1,827,200 

Philadelphia,  Wilmington  and  Baltimore  RR.  Co 1,000  505,000 

Allegheny  Valley  Ry.  Co 250  137,500 

New  York,  Philadelphia  and  Norfolk  RR.  Co. 292  200,000 

Pennsylvania  and  North  Western  RR.  Co 500  _       250,000 

Total  cars ". 62,943  $33,644,000 

The  payments  made  on  account  of  these  certificates  during  1898  were  as  follows  : 


Total 
Payments. 

Deduct 
Payments  on 
Account  of 
Interest. 

Balance 
Applicable  to 
Redempt'n  of 
Certificates. 

$ 
780,989  28 

$ 
105,160  7'8 

« 

675,828  50 

By  Pennsylvania  Co  's  linut-.  .   .                           

147,419  46 

11,442  64 

135,976  82 

By  Northern  Central  Ry.  Co  ...           

24,752  41 

49741 

24,255  00 

By  Philadelphia,  Wilmington  and  Baltimore  RR.  Co  

57,725  70 

3,786  02 

53,939  68 

By  New  York  Philadelphia  and  Norfolk  RR.  Co.                   

10,710  15 

71015 

10,000  00 

By  Pennsylvania  and  North  Western  RR.  Co  

25,812  50 

812  50 

25,000  00 

1,047,409  50 

122,409  50 

925,000  00 

Amount  Applied  to  the  Redemption  and  Cancellation  of  Certificates  in  1898: $925,000 

Amount  paid  to  Dec.  31,  1897 27,862,000 

Total  Payments  on  Account  of  Redemption , $28,787,000 

Balance  of  Certificates  Outstanding  Dec.  31,  1898 $4,857,000 

Total  Amount  of  Certificates  Redeemed  to  Dec.  31,  18C8  : 

In  Full  Payment  for  46,482  Cars $23,887,000 

In  Partial  Payment  for  16,461  Cars 4,900,000— $28,787,000 

Statement  showing  passengers,  mileage,  earnings,  expenses  and  averages  on  passenger 
business  on  all  railroads  east  of  Pittsburgh  and  Erie  operated  by  the  Pennsylvania  RR.  Co. 
from  1864  to  1898  inclusive  : 


Average 

Average 

Average 

YEAR. 

Miles  of 
Railroad. 

Passengers 
Carried. 

Passengers 
One  Mile. 

Earnings. 

Earnings 
per  Par- 
sengerper 

Expenses. 

Expenses 
per  Pas- 
senger per 

Net  Earn- 
ings per 
Passenger 

i 

Mile. 

Mile. 

per  Mile. 

$ 

Cents. 

$ 

Cents. 

Cents. 

1864.... 

797.00 

2,952,696 

163,094,736 

4,357,880  04 

2.672 

3,125,572  80 

1.916 

0.756 

1865.... 

856.00 

3,611,086 

232,019,815 

6,376,079  14 

2.748 

4,303,071  37 

1.855 

0.893 

1866.... 

887.00 

3,368,983 

162.395,a^0 

4,C81,191  66 

2.883 

4,101,409  41 

2.526 

0.357 

1867     .  . 

890.00 

3,983,028 

147,540,084 

4,256,343  52 

2.885 

3,966,942  03 

2.  QB9 

0.196 

1868.... 

896.00 

4,376.498 

156,632,079 

4,241,58582 

2.708 

3,984,468  11 

2.544 

0.164 

1869... 

915.00 

4,880,401 

169,772,834 

4,304,101  45 

2.535 

3,718,659  28 

2.190 

0.345 

1870.... 

927.00 

5,014,924 

169,972,984 

4,364,481  43 

2.568 

3,611,554  05 

2.125 

0.443 

1871.... 

1,028.00 

5,384,869 

172,678,024 

4,483,535  42 

2.596 

3,504,276  14 

2.029 

0.567 

1872... 

1,530.00 

13,967,690 

361,676,659 

9,637,166  69 

2.665 

6,915,345  64 

1.912 

0.753 

1873.... 

1,574.00 

15,057,153 

372,048,475 

9,887,634  75 

2.658 

7,613,540  51 

2.046 

0.612 

1874.... 

1,599.00 

15,020,063 

364,532,316 

9,488,968  56 

2.603 

6,251,057  94 

1.715 

0.888 

1875.... 

1,631.00 

14.456,864 

344,234,876 

8,857,619  67 

2.573 

6,191,289  39 

1.799 

0.774 

1876.... 

1,690.00 

18;363,366 

623,208,759 

12,817,473  64 

2.057 

6,572,572  70 

1.055 

1.002 

1877.  .  .  . 

1,782.00 

13,007,832 

298,752,730 

6,940,498  97 

2.323 

5,326,087  97 

1.T88 

0.540 

187'8.  .  .  . 

1.782.00 

12,792,305 

292,725,524 

6,759,426  43 

2.309 

5,013,723  42 

1.713 

0.596 

1879.... 

1,872.00 

13,602,401 

314,260,989 

7,085,949  36 

2.255 

5,370,228  17 

1.709 

0.546 

1880.  .  .  . 

1,875.61 

16,575,042 

382,787,186 

8,504,387  22 

2.222 

6,407,692  10 

1.674 

0.548 

1881  .... 

1,956.00 

18,985,409 

446,316,555 

9,602,768  67 

2.152 

7,207,500  69 

1.615 

0.537 

1882... 

2,047.06 

21,887,992 

496,202,927 

11,160,81655 

2.249 

8,252,581  22 

1.663 

0.586 

1883..   . 

2,102.16 

23,081,858 

505,180,481 

11,605,253  42 

2.297 

8,215,365  70 

1.626 

0.671 

1884.... 

2,267.81 

25,164,131 

512,873,485 

11,582,198  17 

2.2£8 

8,314,586  21 

1.621 

0.637 

1885.... 

2,316.41 

27,642,018 

568,664,914 

11,087,445  00 

1.950 

8,337,776  94 

1.466 

0.484 

1886.... 

2.387.7? 

31,090,271 

576,906,276 

12,194,830  84 

2.114 

9,292,592  61 

1.611 

0.503 

1887.  .  . 

2,412.34 

35.785,769 

657,362,557 

13,968,909  51 

2.125 

10,363,715  40 

1.577 

0.548 

1888.... 

2,4a5.72 

38,168,374 

681,684,854 

14,259,507  77 

2.092 

10,517,500  83 

1.543 

0.549 

1889.... 

2.456.07 

40,189,893 

727,312,735 

15,140,342  75 

2.082 

11,106,42534 

1.527 

0.555 

1890.... 

2,500.72 

43,810,382 

778,818,917 

16,177,15055 

2.077 

11,710,22729 

1.E04 

0.573 

1891  .... 

2,573.46 

44,810,727 

795,098,618 

16,331.44485 

2.054 

12,725,352  33 

1.600 

0.545 

1892.... 

2,657.57 

46,648,572 

843,819,609 

16,709,533  94 

1.980 

13,332,046  93 

1.580 

0.400 

1893.... 

2,723.75 

44,135,320 

813,652.864 

16,264,101  22 

1.999 

12,884,347  53 

1.584 

0.415 

1894.... 

2,737.07 

38,596.160 

693,010,056 

13,703,799  46 

1.977 

10,961,541  83 

1.582 

0.395 

1895... 

2,741.42 

37,452,437 

712,072,950 

13,909,50633 

1.953 

11,331,48973 

1.591 

0.362 

K896.... 
897... 
898... 

2,721.46 
2,747.35 

2,755.71 

36,170,220 
34,997,524 
35,962,566 

699,799,213 
693,279,a36 
745,962,679 

13,744,556  70 
13,506,671  28 
14,410,746  46 

1.964 
1.948 
1.932 

11,070,38151 
10,729,968  01 
10,688,916  33 

1.582 
1.548 
1.433 

0.382 
0.400 
0.499 
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Statement  showing  tonnage,  mileage,  earnings,  expenses  and  averages  on  freight  busi- 
ness on  all  railroads  east  of  Pittsburgh  and  Erie  operated  by  the  Pennsylvania  RR.  Co.  from 
1864  to  1898  inclusive: 


YEAR. 

Miles  of 
Railroad. 

Tons 
Moved. 

Tons 
One  Mile. 

Earnings. 

Average 
Earnings 
per  Ton 
per  Mile. 

Expenses. 

Average 
Expenses 
per  Ton 
per  Mile. 

Average 
Net  Earn- 
ings per 
Ton  per 
Mile. 

$ 

Cents. 

$ 

Cents. 

Cents. 

1864  .   . 

799.00 

3,189,259 

436,591,940 

10,907,036  77 

2.498 

8,336,168  69 

1.909 

0.589 

18*55..   . 

856.00 

3,090,681 

452,183,478 

12,277,490  68 

2.715 

10,610,867  32 

2.347 

0.368 

1866  .   . 

887.00 

4,001,455 

579,839,073 

13,453,592  72 

2.320 

10,625,075  12 

1.832 

0.488 

1867..   . 

890.00 

4,501,232 

646,231,881 

13,464,201  69 

2.083 

9,974,596  36 

1.544 

0.539 

1868..   . 

896.00 

5,518,729 

806,376,652 

14,983,779  28 

1.858 

9,712,567  62 

1.204 

0.654 

1869..   . 

915.00 

6,294,066 

927,714,156 

15,439,739  81 

1.664 

10,602,820  27 

1.143 

0.521 

1870..   . 

927.00 

7,041,688 

1,014,652,970 

15,252,314  99 

1.503 

9,971,62598 

0.983 

0.520 

1871..   . 

1,028.00 

8,404,334 

1,244,328,216 

16,852,662  82 

1.354 

10,777,144  98 

0.866 

0.488 

1872..   . 

1,530.00 

13,246,456  ' 

1,629,613,645 

23,797,237  02 

1.460 

16,181,51788 

0.993 

0.467 

1873..   . 

1,574.00 

15,647,509 

1,870,637,537 

26,987,820  76 

1.443 

18,286,725  39 

0.978 

0.465 

1874..   . 

1,599.00 

15,604,922 

1,916,591,690 

24,715,418  15 

1.290 

15,554,659  70 

0.812 

0.478 

1875..   . 

1,631.00 

15,772,722 

2,026,190,425 

22,807,660  00 

1.126 

14,362,136  16 

0.709 

0.417 

1876..   . 

1,690.00 

17,064,953 

2,221,739,198 

21,132,560  23 

0.951 

14,657,083  29 

0.660 

0.291 

1877..   . 

1,782.00 

16,382,268 

2,086,659,438 

21,149.389  38 

1.014 

12,834.226  82 

0.615 

0.399 

1878..   . 

1,782.00 

17,597,447 

2,368,330,428 

21,961,44775 

0.927 

12,752,696  07 

0.538 

0.389 

1879..   . 

1,872.00 

22,867,162 

2,974,925.881 

24,500,960  21 

0.821 

14,287,532  62 

0.480 

0.344 

1880..   . 

1,875.61 

26,051,091 

3,239,482,799 

29,750,291  99 

0.918 

17,490.054  88 

0.540 

0.378 

1881..   . 

1.956.00 

30,895,376 

3,631,  829,468 

31,128,521  00 

0.857 

18,773,389  24 

0.517 

0.340 

1882..   . 

2,047.06 

34,181,016 

3,911,845,087 

34,205,596  31 

0.874 

21,685,85222 

0.554 

0.320 

1888..   . 

2,102.16 

35,684,662 

4,059,970,201 

35,764,506  82 

0.881 

22,807,493  84 

0.562 

0.319 

1884..   . 

2,267.81 

36,632,571 

4,134,657,237 

33,242,301  60 

0.804 

21,399,83567 

0.518 

0.286 

1885  .   . 

2,316.41 

39,481,385 

4,446,470,651 

30,895,747  98 

0.695 

20,435,253  72 

0.460 

0.235 

1886..   . 

2,387.77 

42,833,499 

4,584,355,908 

34,633,877  39 

0.755 

22,566,369  73 

0.492 

0.263 

1887.. 

2,412.34 

50,033,297 

5,214,900,569 

38,080,823  85 

0.730 

25,912,845  49 

0.497 

0.233 

1888..   . 

2,435.72 

55,708.046 

5,796,816,928 

40,175,773  83 

0.693 

27,944,386  20 

0.482 

0.211 

1889.     . 

2.456.07 

58,378,489 

6,170,513,980 

42,302,176  16 

0.686 

29,182,838  01 

0.473 

0.213 

1890..  . 

2,500.72 

66,648,730 

6,994,332,633 

45,783,597  23 

0.655 

32,404,558  91 

0.463 

0.192 

1891..   . 

2,573.46 

66,500,209 

7,081,702,979 

46,650,184  10 

0.659 

32,363,057  68 

0.457 

.0.202 

1892..   . 

2,657.57 

71,120,736 

7,582,760,849 

47,460,452  77 

0.626 

34,479,972  67 

0.455 

0.171 

1893.. 

2,723.75 

69,129,790 

7,426,109,131 

45,606,999  25 

0.614 

33,211,201  34 

0.447 

0.167 

1894..   . 

2,737.07 

63,972,269 

6,902,828,482 

40,412,551  20 

0.585 

28,630,373  98 

0.415 

0.170 

1895..   . 

2,741.42 

77,598,378 

8,152,343,461 

45,922,018  18 

0.563 

32,338,868  22 

0.397 

0.166 

1896..   . 

2,721.46 

72,322,609 

7,707,883,205 

43,500,713  00 

0.564 

31,521,301  55 

0.409 

0.155 

1897..   . 

2,747.35 

78,927,656 

8,535,158,008 

45;770,174  10 

0.536 

31,498,82646 

0,369 

0.1G7 

1898..   . 

2.755.71 

84,220.747 

9,214,565,495 

45,939,773  48 

0.499 

32,744,026  12 

0.355 

0.144 

Statement  of  operations,  traffic  and  revenues  Pennsylvania  RR.  Division  for  seven  years: 


• 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  of  Railroad  

1,590.77 
34,981,742 
9,515,410 
24,443,603 
1,022,729 
21,490,479 
417,933,732 
41,871,149 
23,767,921 
5,494,581,323 
4,378,077,718 
1,116,503,605 

$ 

8,555,536 
928,385 
740,986 
31,375,255 

759,378 

1,646.83 
33,738,679 
9,461,121 
23,484,669 
792,889 
20,150,574 
410,061,500 
38.919,612 
22,387,735 
5,284,654,957 
4,299,637,654 
985,017,303 
$ 
8,481,147 
919,305 
692,150 
29,307,131 
719,623 

1,668.03 
30,285,556 
8,384,080 
21,329,507 
571,969 
17,213,157 
322,023,897 
36,566,929 
20,339,639 
5,037,778,228 
4,086,988,008 
950,790,220 

$ 

6,641,525 
957,523 
646,283 
26,101,280 
725,814 

1,672.41 
34,706,425 
8,736,087 
24,531,788 
1,438,550 
17,968,292 
343,197.137 
46,545,093 
26,799,052 
6,036,462,519 
4.833,907,505 
1,202,555,014 

$ 

6,886,689 
967,554 
771,559 
30,472,735 
500,464 

1,695.09 
32,718,889 
8,684,341 
22,633,601 
1,398,947 
18,014,779 
343,269,927 
42,161,635 
23,241,573 
5,558,485,412 
4,560,535,809 
997,949,603 

$ 

6,927,838 
970,602 
715,785 
28,190,849 
556,511 

1,712.60 
32,981,548 
8,635,760 
22,995,587 
1,350,201 
17,061,656 
332,252,125 
47,630,820 
26,144,836 
6,248,596,176 
5,082,403,296 
1,166,192,880 

$ 
6,628,149 
970,092 
715,194 
29,702,220 
561,713 

1,723.01 
35,164,633 
8,749,759 
24,953,214 
1,461,660 
18,275,569 
369,543,736 
51,550,639 
28,325,618 
6,833,638,350 
5,566,841,870 
1,266,796,480 

$ 
7,290,246 
971,440 
753,648 
29,651.949 
609,512 

Train  Miles  

Passenger  

Freight               

Distributing  

Passengers  Carried  
Passenger  Mileage  

Freight  (tons)  Moved.  .  . 
Coal  and  Coke  .... 

Freight  (ton)  Miles  
Eastward  

Wesl  ward  

Passenger  Earnings  
Mail  Earnings  

Express  Earnings  

Freight  Earnings  
Other  Receipts  

Gross  Earnings  
Gross  Expenses.  .  .   . 

Net  Earnings  

Gross  Earnings  per  Mile 
Gross  Expenses  per  Mile 
Net  Earnings  per  Mile.  . 
Expenses  to  Earnings  .  . 

42,359,540 
28,558,713 

40,119,356 
27,171,809 

35,072,425 
23,220,038 

39,599,001 
26,032,873 

37,361,585 
25,354,541 

33,577,369 
24,832,012 

39,276,795 
25,744,563 

13,800,827 

26,628  32 
17,952  76 
8,675  51! 
67.  42  p.  c. 

12,947,547 

24,361  56 
16,499   Hi 
7,862  10 
67.  73  p.  c. 

11,852,387 

21,025  88 
13,920  39 
7,105  49 
66.  21  p.  c. 

13,566,128 

23,677  81 
15,566  OS 
8,111  73 
65.74  p.  c. 

12,007,044 

22,041  06 
14,957  64 
7,083  42 
67.  86  p.  c. 

13J45,356 

22,525  61 
14,499  59 
8,026  02 
6l.:!7p.  c. 

13,532,232 

22,795  45 
14,941  62 
7,853  83 
65.  55  p.  c. 

Stock  may  Be  voted  at  annual  meetings  if  owned  one  day  in  advance.     At  the  annual 
election  for  directors,  voting  power  involves  the  ownership  of  stock  for  sixty  days. 
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Statement  showing  operated  mileage  of  the  Pennsylvania  RR.  Division,  and  the  opera- 
tions of  the  same,  together  with  the  amount  of  stock  and  bonds  of  the  company,  for  ten 
years : 


GROSS  EARNINGS. 

.    AVERAGE  PER 

Expen- 

Passen- 

MILE. 

<U 

•""* 

RR. 

Oper- 
ated. 

Stock  and 
Debt. 

Pas- 

Operating 
Expenses. 

Traffic 
Profits: 

Passen- 
gers 
Carried. 

ses  ol 
Passen- 
ger 

gers 
Carried 
One 

Ex- 

-J 

senger. 

Total. 

Traffic. 

Mile. 

ings. 

pen- 
ses. 

o 

£ 

M. 

$ 

$ 

§ 

S 

S 

No. 

$ 

$ 

Cts. 

Cts. 

Cts. 

1889 

1,403 

188,785,766 

7,545,741 

36,855,782 

23,193,797 

13,661,  985 

17,799,407 

5,632,292 

341,441,169 

2.210 

1.650 

0.56 

1890 
1891 
1892 
1893 

1,441 
1,511 
1,591 
1,647 

197,304,890 
200,847,020 
200,807,340 

211,767.690 

8,220,514 
8,405,280 
8,555,536 
8,481,147 

40,043,670 
41,110,519 
42,359.540 
40,119,356 

25,894,106 
26,284,106 
28,558,713 
27,171,809 

14,149,564 
14,826,413 
13,800,827 
12,947,547 

20,066,268 
20,725,790 
21,490,479 
20,150,574 

5,980,637 
6,440,286 
6,922,976 
6,634,543 

374,191,822 
389,308,585 
417,933,732 
410,061,500 

2.197 
2.159 
2.047 
2.068 

1.598 
1  .654 
1.656 
1.618 

0.59 
0.505 
0.391 
0.450 

1894 

1,668 

212,054,236 

6,641,525 

35,072,425  23,220,038 

11,852,387 

17,213,157 

5,547,117 

322,023,897 

2.062 

1.723 

0.339 

1895 
1896 

1,672 
1,695 

216,960,461 
217,247,061 

6,886,689 
6,927,838 

39,599,002  26,032,873 
37,361,585  25,354,541 

13,566,128 
12,007,044 

17,968,292 
18,014,779 

5,638,070  343,197,137 
6,927,838  343,269,927 

2.007 
2.018 

1.643 
1.644 

0.364 
0.374 

1897 

1,713 

217,247,611 

6,628,  149 

38,577,3691  24,832,012 

13,745,356 

17,061  ,656 

5,387,535 

332,252,125 

1.995 

1.622 

0.373 

1898 

1,723 

217,208,911 

7,290,246 

39,276,795 

25,744,563 

13,532,232 

18,275,569 

5,290,897 

369,543,736 

1.973 

1.432 

0.541 

Statement  of  freight  business  of  the  Pennsylvania  RR.  Division  f"r  leu  years: 


PER  TON  MILE. 

THROUGH  TONNAGE. 

LOCAL  TONNAGE. 

Tntnl 

/ 

• 

a 

<D 

Freight 
Earnings. 

Freight 
Expenses. 

Tonnage 
Mileage. 

TT'im- 

Ex- 

1 ill  ell 

Tonnage. 

M 

• 

l  *•!  1  11- 

ings. 

pen- 
ses. 

Net. 

East. 

West. 

East. 

West. 

$ 

$ 

Cts. 

Cts. 

Cts. 

- 

1889.. 

27,432,910 

17,561,504 

4,383,008,761 

0.626 

0.401 

0.225 

1,612,834 

691,717 

20,353^)82 

9,749,665 

32,408,198 

1890.. 

29,831,769 

19,918,468 

4,961,557,976 

0.601 

0.401 

0.200 

1,697,729 

714,587 

24,401.920 

11,093,083 

37,907,319 

1891  .  . 

30,480,294 

19,843,819 

5,038,809,843 

0.605 

0.394 

0.211 

1,528,494 

661,313 

24,987,591 

10,821,997 

37,999,392 

1892.. 

31,375,255 

21,63T>.7'37 

5,494,581,323 

0.571 

0.394 

0.177 

1,703,420 

737,157 

27.203,526 

12,227.046 

41,871.149 

1898.. 

29,307,131 

20,537,267 

5.2S4,654,957 

0.555 

0.389 

0.166 

1,566.333 

595,767 

26,110,964 

10,646,548 

38.919,612 

1894.. 

26.101,279 

17,672,921 

5,037,778,228 

0.518 

0.351 

0.167 

1,768,170 

559,432 

23,379,984 

10,859,343 

36,.'66,929 

1896.. 

30,472,735 

20,394,804 

6,036,462,519 

0.505 

0.338 

0.167 

1,609.912 

612,810 

29,305,560 

15,016.811 

46,545.093 

1896.. 

28,190,849 

19,712,543 

5,558,485,412 

o.5or 

0.355 

0.152 

1  ,591,025 

504,414 

27,492.896 

12,573.300 

42,161,635 

1*97.. 

29,702,220 

19,441.  ITS 

6,248,596,176 

0.475 

0.311 

0.164 

2,018,154 

530,063 

30,130,188 

14,952,415 

47,630,820 

1898.. 

29,651,949 

20,453,667 

6,833,638,350 

0.434 

0.299 

0.135 

2,041,468 

644,915 

32,368,009 

16,496,247 

51,550,639 

Operations  of  anthracite  coal  companies  controlled  by  the  Pa.  KR.  Co.,  for  the  year  1898: 


Susquehanna 
Coal  Co. 

Summit  Br. 
Coal  Co. 

Lykens  Vy. 
Coal  Co. 

* 

Mineral  RR. 
&  Mining  Co. 

Total. 

Gross  Earnin  "s.  .         .... 

8 
3,322,939  40 

$ 
821,006  76 

$ 
880,319  21 

$ 

1,185,56608 

$ 
6,209,831  45 

Operating  Expenses  

3,183,5^3  32 

960,683  97 

968,984  36 

1,361,349  24 

6,474,540  89 

Net  Earnings                                     .   ... 

139,416  08 

Z>.139,677  21 

D.  88,665  15 

D.  175,783  16 

D.  264,70944 

Receipts  from  Other  Sources        

108,025  12 

11,362  23 

10.475  21 

130,810  34 

260,672  90 

Total  Available  Revenue  

247,441  20 

/>.128,314  98 

D.  78,18994 

D.  44,97282 

D.      4,036  54 

Interest  on  Bonds,  Taxes,  etc  

126,202  12 

60,474  76 

49  42 

25000 

186,976  33 

Balance  —  Surplus  or  Deficit  

S.    121,23908 

,0.188,789  74 

Z>.  78,23936 

D.  45,22282 

D.  191,01284 

The  combined  operations  of  ihe  same  companies  for  five  years  were  us  follows  : 


GROSS 
EARNINGS. 

OPERATING 
EXPENSES. 

DEFICIT. 

OTHER 
RECEIPTS. 

NET 
INCOME. 

DEDUC- 
TIONS. 

BALANCE, 
DEFICIT. 

1894.. 

S 

7,070,457  59 

$ 
7,280,287  63 

$ 
d  209  830  04 

$ 
302  964  32 

$ 
93,134  18 

$ 
421,643  95 

$ 
d.  328,509  77 

1895  
1896  

6,517,751  57 
5,947,486  94 

7,058,486  96 
6,226,92019 

d.  540,735  39 
d  279  433  25 

380,648  62 
324  498  93 

d.  160,OM>  77' 
45,0*55  (58 

377,940  92 
336,206  90 

538,027  69 
291,141  22 

1897  

6,206,714  75 

6,409,772  61 

d.  203,057  86 

289.61944 

86,5in  rs 

331,29391 

244,732  33 

1898  

6,209,831  45 

6,474,540  P9 

ff.  264,7094! 

260,672  90 

d.      4,03(5  54 

186,976  30 

191,012  84 

'ATION. 
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Statement  showing  the  income  and  disbursements  of  the  railroads  owned  and  controlled 
by  the  Pennsylvania  RR.  Co.,  but  which  are  operated  independently,  for  the  year  ending- 
Dec.  31,  1898: 


P.W.  &B. 

RR.  Sys. 

No.  Cent. 
Ry.  Sys. 

Cum.Vy. 
RR.  Proper. 

Allegh'ny 
Vy.  Ry. 

W.J.&S.S. 
RR. 

Total. 

RR  Operated  

669  m. 

$ 
9,601,56343 
7,120,892  18 

389m. 
.$ 
6,664,028  11 
4,811,24227 

82m. 

$ 
774,769  17 
529,593  81 

273m. 

$ 

2,669,446  53 
1,552,99741 

312  m. 

$ 
2,682,121  82 
2,001,64623 

1,725m. 

$ 

22,391,92906 
16,016,371  90 

Gross  Earnings      

Operating  Expenses  

Net  Earnings        ....         

2,480,671  25 
431,128  52 

1,852^78584 
504,154  45 

245,175  36 

1,116,449  12 
1,661  23 

680,475  59 
11,37029 

6,375,557  16 
948,314  49 

Other  Receipts       .          

Total  Revenue  

2,911,79971 

255,200  00 
203,'.)^7  52 
1,128,50934 
221,435  92 

2,356,940  29 

763,145  00 
108,347  85 
412,31925 
143,543  84 

245,175  36 

21,640  00 
18,954  35 

1,118,11035 

974,828  89 
95,451  74 

691,845  88 

267,419  19 
155,142  67 

7,323,871  (55 

2,282,233  08 
581,824  13 
1,540,828  59 
374,14914 

Interest  on  Bonds  

Other  Interest,  Taxes,  etc  —  
Lease  Rentals,  etc  

Other  Charges     ...         

*  9,  169  38 

Total  Charges  

1,809,072  78 

1,102,72699 

(7)827,35450 

1,427,355  94 

929,584  35 
(7)526,26700 

49,763  73 

195,411  63 

(8)142,22800 

1,070,28063 

47,829  72 

422,561  86 

269,284  02 
"  t  235,650  00 

4,779,034  94 

2,544,836  71 
1,731,49950 

Net  Revenue        

Dividends  Paid  

Surplus         .   .  .          

275,372  49 

403,317  35 

53,183  63 

47,829  72 

33,634  02 

813,337  21 

*  Real  estate  and  construction.        t  6  p.  c.  on  special  guaranteed  stock  and  5  p.  c.  on  common  stock. 

The  company  also  has  a  controlling  interest  in  the  Camdjen  and  Philadelphia  Steamboat 
Ferry  Co,  which  operates  the  boats  connecting  the  Pennsylvania  RR.  lines. terminating  at 
Camdeu  and  Philadelphia,  and  in  the  West  Jersey  Ferry  Co.,  operating  a  line  of  boats  be- 
tween Philadelphia  and  Camden. 

The  following  statement  shows  the  income  and  disbursements  of  those  companies  for  the 
vear  ending  Dec.  31,  1898  : 


Gross 

Earnings. 

Operating 
Expenses. 

Net 
Earnings. 

Fixed 
Charges. 

Surplus. 

Camden  and  Philadelphia  Steamboat  Ferry  Co.  .  . 
West  Jersey  Ferry  Co  

8 

243,726  97 
146,198  92 

$ 
126,138  16 
85,546  26 

$ 
117,58881 
60,652  66 

$ 
6,203  10 
4  328  67 

S 

111,385  71 
56  323  99 

Totals         

389  925  89 

211  684  42 

178  241  47 

10  531  77 

1(57  709  70 

PENNSYLVANIA.  CANAL  COMPANY. 

This  company  is  controlled  by  the  Pennsylvania  RR.  Co.  The  canal  extends  from  Colum- 
bia to  Nanticoke,  Pa.,  with  branches  from  Northumberland  to  Loyalsock  Creek,  and  from 
the  mouth  of  the  Juniata  River  to  Newton  Hamilton,  Pa.,  a  total  of  249  miles.  The  follow- 
ing statement  shows  the  operations  of  the  canal  for  1898  as  compared  with  1897  : 


Gross 
Earnings. 

Operating 
Expenses. 

Deficit  from 
Operations. 

Other 
Receipts. 

Net 
Deficit. 

Interest  and 
Taxes. 

Deficit  for 
Year. 

1898... 

$ 
63,31647 

$ 
82,826  16 

$ 
19,509  69 

$ 
6,869  37 

$ 
.12  640  32 

S 
150  482  25 

$ 
163  122  57 

1897  

59,662  49 

76,222  84 

16,560  35 

7  878  05 

8  682  30 

151  022  25 

159  704  55 

Increase  

3,653  98 

-    6,60332 

2,949  34 

3,958  02 

3,418  02 

Decrease  

1,00868 

54000 

The  aggregate  tonnage  for  the  year  was  208,993  net  tons  ;  a  decrease,  as  compared  with 
1897,  of  41,533  net  tons.  The  anthracite  coal  tonnage  decreased  38,883  tons,  while  the 
lumber  tonnage,  including  logs,  increased  2,004  tons. 
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The  following  statement  gives  the  results  of  the  operation  of  the  lines  west  of  Pittsburgh 
by  the  Pennsylvania  Co.  and  the  Pittsburgh,  Cincinnati,  Chicago  and  St.  Louis  Ry.  Co. : 


- 

1898 

1897 

Increase  or 
Decrease. 

The  Total  Earnings  of  the  Penn.  Co.  on  Lines  Operated  by  it  were.  .  . 
Expenses        ....         ....            ... 

$ 
21,089,608  64 
13,545,342  14 

$ 
20,225,670  12 
12,175,600  84 

$ 
I.      863,938  52 
1.  1,369,741  30 

Leaving  Net  Earnings  ....        ...          .... 

7,544,266  50 

8,050  069  28 

D      505  802  78 

From  this  deduct  : 
Rental,  Interest,  and  Liabilities  of  all  kinds  Chargeable  Thereto  

6,878,605  72 

7,066,904  04 

D.     188,298  32 

Net  profit  on  Pennsylvania  Co.'s  Lines    

665,660  78 

983  165  24 

D      317  504  46 

The  Total  Earnings  of  the  Pittsburgh,  Cincinnati,  Chicago  and  St. 
Louis  Ry.  Co.  on  Lines  Operated  Directly  by  it  were     

18,942,651  13 

17,771,942  18 

/.   1  170  708  95 

Expenses  .  .        

13,604,760  99 

12,114  034  38 

7    1  490  726  61 

Leaving  Net  Earnings  ....               ....        .... 

5,337,890  14 

5  657  907  80 

D      320  017  66 

From  this  deduct  : 
Rental,  Interest,  and  Liabilities  of  all  Kinds  Chargeable  Thereto  

4,117,842  85 

4,187,203  26 

Z>.       69  360  41 

Net  Profit  on  Pittsburgh,  Cinc'nati,  Chic.  &  St.  Louis  Ry.  Co.'s  lines. 

1,220,047  29 

1,470,704  54 

D.     250,657  25 

Net  Profit  on  Lines  West  of  Pittsburgh  

1,885,708  07 

2,453,869  78 

D      568  161  71 

The  other  lines  west  of  Pittsburgh,  on  account  of  which  the  company  has  assumed 
direct  obligations,  or  in  which  it  is  largely  interested  through  ownership  of  securities,  but 
which  are  operated  through  their  own  organizations,  are,  the  Cincinnati  and  Muskingum 
Valley  RR.;  Waynesburg  and  Washington  RR.;  Pittsburgh,  Chartiers  and  Youghiogheny 
Ry. ;  Cleveland  and  Marietta  Ry. ;  Grand  Rapids  and  Indiana  Ry.,  and  roads  operated 
through  its  organization  ;  Toledo,  Peoria  and  Western  Ry.;  St.  Louis,  Vandalia  and  Terre 
Haute  RR. ;  East  St.  Louis  and  Carondelet  Ry. ;  and  Cincinnati,  Lebanon  and  Nprthern  Ry.; 
and  also  the  Terre  Haute  and  Indianapolis  RR.  and  the  following  lines  leased  by  it,  namely  : 
—Terre  Haute  and  Logansport  RR.,  Terre  Haute  and  Peoria  RR.,  and  Ihdiana  and  Lake 
Michigan  Ry.;  but  owing  to  the  default  of  the  Terre  Haute  and  Indianapolis  RR.  Co.  in 
meeting  its  obligations  to  them  it  was  placed  in  the  hands  of  a  receiver,  where  it  still  remains, 
and  the  operations  of  those  four  roads  are  again  excluded  from  these  statements. 


1898 

1897 

Increase  or 
Decrease. 

The  aggregate  Gross  Earnings  of  these  Roads  were  

$ 
6,925,645  81 

$ 
6,267,837  77 

/.      657  808  04 

Expenses  w  

5,108,054  28 

4,894,081  62 

/       213  972  66 

Net  Earnings  

1,817,591  53 

1,373,756  15 

7      443  835  38 

Deduct  Rental,  Interest,  etc  

1  836  578  85 

1  537  935  88 

7       2Q8642  97 

Loss  

18  987  32 

164  179  73 

D      145  192  41 

Of  this  Loss,  this  Co.,  under  Existing  Contracts,  is  Responsible  for.. 
Which  deducted  from  the  Profit  shown  in  the  above  Statement.  .  .  . 

4,963  92 
1,885,708  07 

117,271  24 
2,453  869  78 

D.     1  12,307  3  1 
D.     568  161  71 

Leaves  a  Net  Profit  on  all  Lines  West  of  Pittsburgh  

1  880  744  15 

2  336  "398  54 

D      455  854  39 

The  lines  west  of  Pittsburgh,  while  showing  a  material  gain  in  gross  earnings,  show  a  greater  increase  in 
expenses,  due  to  the  outlay  necessarily  made  to  put  them  in  condition  to  move  the  traffic  promptly  and 
economically  at  the  prevailing  low  rates. 

It  will  be  noted  that  after  meeting  all  charges  and  liabilities  of  every  kind  there  was  a  net  profit  on  the 
lines  west  of  Pittsburgh  of  $1,880,744.15. 

FUNDED  DEBT. 

The  $2,600,000  of  the  3d  mtge.  bonds  of  the  St.  Louis,  Vandalia  and  Terre  Haute  RR. 
Co.  which  matured  May  1,  1898,  were  purchased  by  the  Pennsylvania  Co.,  and  will  be  held 
until  the  relations  of  the  lines  embraced  in  the  Vandalia  System  are  further  adjusted.  The 
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Terre  Haute  and  Logansport  RR.,  one  of  the  lines  of  that  system,  having  been  sold  under 
the  mortgage  securing  $1,000,000  of  its  6  p.  c.  extension  bonds,  was  purchased  in  the  interest 
of  the  company  on  Nov.  18,  1898,  and  has  been  reorganized  under  the  name  of  the  Terre 
Haute  and  Logansport  Ry.  Co.  Tin:  litigation  in  connection  with  these  properties  still  con- 
tinues, and  they  remain  in  the  hands  of  Mr.  V.  T.  Malott  as  Receiver. 

The  7  p.  c.  conrol.  mtge.  bonds  of  the  Erie  and  Pittsburgh  RR.  Co.,  amounting  to 
$2,109,000,  were  paid  at  maturity,  July  1,  1898,  through  the  negotiation  of  3i  p.  c.  bonds 
issued  under  its  general  mortgage  and  reserved  for  that  purpose.  The  only  prior  lien 
securities  now  outstanding  are  an  inconsiderable  amount  of  equipment  bonds  which  fall  due 
Oct.  1,  1900. 

Under  the  terms  of  the  general  mortgage  of  the  Cleveland  and  Pittsburgh  RR.  Co.,  a 
new  series  of  $3,000,000  was  authorized  by  that  company,  bearing  interest  at  3|  p.  c.,  run- 
ning for  50  years  from  Nov.  1,  1898,  and  designated  Series  C,  to  be  used  in  payment  for 
betterments  to  its  road  and  in  the  redemption  of  prior  lien  bonds. 

The  Cincinnati  and  Muskingum  Valley  Ry.  Co. /having  been  sold  under  foreclosure  pro- 
ceedings June  29,  1898,  was  purchased  in  this  company's  interest  and  has  been  reorganized 
as  the  Cincinnati  and  Muskingum  Valley  RR.  Co.  Under  this  reorganization  the  interest  on 
its  funded  debt  of  $1,500,000  has  been  reduced  from  7  to  4  p.  c.,  and  the  operating  results  of 
the  property  are  now  quite  satisfactory. 


SINKING  FUNDS. 

No  further  redemptions  could  be  made  of  the  4^  p.  c.  bonds  secured  under  the  $20,000,000 
mortgage  of  the  Pennsylvania  Co.,  so  that  the  amount  outstanding  at  the  close  of  the  year 
was  $19,467,000.  Fifty  thousand  dollars  of  the  3£  p.  c.  trust  certificates  issued  by  the  Penn- 
sylvania Co.  and  secured  by  the  deposit  of  the  guaranteed  stock  of  the  Pittsburgh,  Fort 
Wayne  and  Chicago  Ry.  Co.  as  collateral,  were  redeemed  under  the  provisions  of  the  sinking 
fund,  and  the  amount  outstanding  at  the  close  of  the  year  was  $4,950,000. 

The  report  made  by  the  trustees  of  the  sinking  funds  of  the  1st  and  2d  mortgages  of 
the  Pittsburgh,  'Fort  Wayne  and  Chicago  Ry.  Co.  shows  that  they  redeemed  during  the 
year  $62,000  of  the  1st  mtge.  and  $49,000  of  the  2d  mtge.  bonds,  making  the  total  amount 
redeemed  to  Dec.  31,  1898  : 

First  Mortgage  Bonds $2,692,500  00 

Second  Mortgage  Bonds 8,017,000  00 

With  a  balance  of  cash  in  the  hands  of  the  trustees,  uninvested,  Dec.  31,  1898  : 

On  Account  of  First  Mortgage  Sinking  Fund $1,361,809  39 

On  Account  of  Second  Mortgage  Sinking  Fund 1,419,048  51 

Total $2,780,857  90 

The  further  amount  of  $223,193.05  was  added  to  the  sinking  fund  provided  for  the  re- 
demption of  the  bonds  issued  under  the  consolidated  mortgage  of  the  Cleveland  and  Pitts- 
burgh RR.  Co.,  in  addition  to  the  amounts  contributed  directly  to  other  sinking  funds  by  the 
individual  companies.  The  remaining  bonds  ($24, 000)  of  the  issue  of  $2,418,000  const mction 
and  equipment  7- p.  c.  bonds  of  the  Cleveland  and  Pittsburgh  RR.  Co.,  maturing  in  1913, 
were  retired  through  the  operations  of  the  sinking  fund. 

Under  the  provisions  of  the  sinking  fund  established  for  the  redemption  of  the  1st  mtge. 
7  p.  c.  bonds  of  the  Jeffersonville,  Madison  and  Indianapolis  RR.  Co.,  one  of  the  constituent 
organizations  of  the  Pittsburgh,  Cincinnati,  Chicago  and  St.  Louis  Ry.  Co.,  $1,298, 000  of  those 
securities  have  been  redeemed  and  cancelled  to  Dec.  31, 1898,  leaving  $1,645,000  outstanding. 
No  further  redemptions  were  made  of  the  consolidated  mortgage  bonds  of  the  Pittsburgh, 
Cincinnati,  Chicago  and  St.  Louis  Ry.  Co.,  and  there  were  outstanding  at  the  close  of  the 
year  $27,863,000  of  these  securities. 
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Under  the  agreements  heretofore  made  with  the  Grand  Rapids  and  Indiana  RR.  Co., 
which  was  reorganized  on  Aug.  1,  1896,  as  the  Grand  Rapids  and  Indiana  Ry.  Co.,  $4,455,000 
of  the  7  p.  c.  bonds  of  the  former  company,  maturing  Oct.  1,  1899,  have  been  extended  at  4£ 
p.  c.,  leaving  $920,000  to  be  provided  for  at  maturity. 


SUMMARY  OF  CAPITAL  EXPENDITURES  UPON  THE  LINES  WEST  OF  PITTSBURGH. 

The  following  statement  will  show  the  amounts  expended  during  the  past  year  for  con- 
struction, equipment  and  real  estate  : 

Pennsylvania  Company: 

For   Equipment $88,988  25 

For  Real  Estate $6,433  00 

Credit  by  Real  Estate  Sold 3,833  65—    2,599  35—  $91,587  60 

Pittsburgh,  Fort  Wayne  and  Chicago  Ry 823,584  57 

Pittsburgh,   Youngstown  and  Ashtabula  RR 13,353  43 

Cleveland  and  Pittsburgh  RR 247,571  38 

Chartiers    Ry 89,346  68 

Little  Miami  RR 88,730  03 

Cleveland  and  Marietta  Ry 7,122  21 

Toledo,  Peoria  and  Western  Ry 34,000  00 

Englewood   Connecting   Ry 14,979  17 

Calumet   Western   Ry 11,226  86 

Sundry  Expenditures  on  Various  Branch  Lines 3,444  14 

Total  Amount  Expended  for  Construction,  Equipment    and  Real  Estate  during  1898 ,.     $1,424,946  07 

On  Account  of  which  there  have  been  Received  from  these  Companies  in  Cash 46,030  44 

Leaving  the  Sum  Invested  in  Cash  for  Construction,  Equipment    and  Real  Estate $1,378,915  63 


Summary  of  lines  owned,  controlled  and  operated  east  and  west  of  Pittsburgh  : 


EAST  OF  PITTSBURGH. 

WEST  op  PITTSBURGH. 

ALL  LINES. 

1898 

1897 

1898 

1897 

1898 

1897 

Gross  Earnings  

$ 

87,993,256  95 
60,944,838  19 

I 

86,157,851  85 
58.759,903  27 

$ 
44,876,213  07 
31,964,491  07 

$ 
42,120,235  01 
28,881,12864 

$ 
132,869,47002 
92,909,329  26 

$ 

128,278.086  86 
87,641,031  91 

Operating  Expenses  — 
•Net  Earnings  

^,<>l,S,41876 

27,397,948  58 

12,911,722  00 

13,239,106  37 

39,960,140  76 

40,637,054  95 

Statement  showing  traffic  and  earnings  on  all  lines  east  of  Pittsburgh  (incl.  the  Delaware 
and  Raritan  Canal,  66  m.),  and  earnings  on  all  lines  west  of  Pittsburgh  for  seven  years: 


1892 

1893 

1894 

1895 

1896 

1897 

1898 

EAST. 
Miles  Operated  

2,656.57 
46,648,572 
843,819,609 
71,915,325 
7,613,348,641 

$ 

68,841,844 
48,819,361 

2,723.75 
44,135,320 
813,652,864 
69,887,460 
7,452,366,486 

$ 
66,375,224 
46,996,017 

2,737.07 
38,596,160 
693,010,056 
64,677,694 
6,927,195,092 

$ 

58,704,285 
40,363,747 

2,741.42 
37,452,437 
712,072,950 
78,259,526 
8,173,218,103 

$ 

64,627,178 
44,510,656 

2,721.46 
36,170,220 
699,799,213 
72,967,125 
7,727,923,844 

$ 
62,096,503 
43,459,327 

2,747.35 

'   34,997,524 
693,279,336 
79,562,465 
8,555,622,317 

S 

64,223,113 
43,257,627 

2,755.71 
35,962,566 
745,962,679 
84,801,805 
9,233,924,358 
$ 
65,603,738 
44,510,016 

Passengers  Carried  

Passengers  Carried  1  Mile 
Tons  Freight  Moved  
Tons  Freight  1  Mile  

Gross  Earnings  

Operating  Expenses  
Net  Earnings.  .         

20,022,483 
6,042,992 

.19,379,207 
6,036,941 

18,340,538 
5,513,195 

20,116,522 
5,063,460 

18,637,176 
5,418,881 

20,965,487 
5,494,498 

21,093,722 
5,466,644 

Other  Receipts  

Net  Income  

26,065,475 

47.369,583 
32,900,539 

25,416,148 

45*542,794 
31,990,851 

23,853,733 

43,001,807 
30,449,816 

25,179,983 

45,710,079 
31,237,961 

24,056,057 

42,520,227 
29,562,596 

26,459,985 

44,265,450 
29,183,717 

26,560,366 

46,957.906 

32,258,157 

WEST. 
Earnings  

Expenses  

Net  Earnings  

14,469,044 
12,076,056 

13,551,943 
11,676,833 

12,551,991 
12,579,569 

14,472,118 
12,484,252 

12,957,631 
12,283,044 

15,081,733 
12,745,135 

14,699,748 
12,819,004 

Interest,  Rental,  etc  

Profits  to  Pa.  RR.  Co... 
Loss  to  Pa.  RR  Co 

2,392,988 

1,875,110 

1,987,866 

674,587 

2,336,598 

1,880,744 

27,578 

49 
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Comparative  statement  of  passenger  and  freight  traffic  on  lines  east  and  west  of  Pitts- 
burgh for  the  years  1898  and  1897  : 


1898 

1897 

1898 

1897 

Tons. 

Tons  1  Mile. 

Tons. 

Tons  1  Mile. 

Pass'gers. 

Pass.  1  Mile. 

Pass'gers. 

Pass.  1  Mile. 

E.  of  Pitts.  . 
W.  of  Pitts. 

Totals.  .  .  . 

114,312,464 
59,478,775 

10,969,173,770 
5,200,031,681 

107,715,894 
51,800,056 

10,188,334,652 
4,613,206,096 

54,832,684 
16,370,011 

1,161,012,084 
458,974,011 

53,315,972 
15,532,725 

1,096,924,503 
411,283,361 

173,791,239 

16,169,205,451 

159,515,950 

14,801,540,748 

71,202,695 

1,619,986,095 

68,848,697 

1,508,207,864 

Statement  of  equipment  and  general  balances  for  eight  years  ending  Dec.  31 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  ofMainLine(viaCora.) 
Miles  of  Track  Owned  

357.74 
1,637.16 
1,545.66 
1,023 
1,291 
269 
36,141 
2,938 

S 

126,771,200 

19,997,820 
27,480,020 
4,998,000 

357.84 
1,861.25 
1,658.55 
1,699 
1,369 
311 
38,396 
3,001 
S 
126,774,500 

19,997,820 
27,480,020 
4,998,000 

357.81 
1,828.12 
1,766.78 
1,805 
1,379 
383 
42,125 
3,075 
$ 
129,271,050 

19,997,820 
27,480,020 
4,998,000 
3,000,000 

357.81 
1,838.85 
1,780.47 
1,803 
1,388 
374 
41,971 
3,081 

$ 
129,298,200 

19,997,820 
27,480,020 
4,998,000 
3,000,000 

357.81 
1,864.17 
1,815.88 
1,803 
1,388 
374 
42,278 
3,088 
$ 
129,301,550 

19,997,820 
27,480,020 
4,998,000 
3,000,000 
4,850,000 
1,000,000 
9,900,000 
2,728,000 
4,003,071 
7,702,000 
2,000,000 
21,768,776 

1,882,550 
3,283,461 

357.81 
1,905.87 
1,869.05 
1,803 
1,375 
390 
43,309 
3,120 
$ 
129,303,150 

19,997,820 
27,480,020 
4,998,000 
3,000,000 
4,850,000 
1,000,000 
9,900,000 
2,728,000 
4,288,071 
7,702,000 
2,000,000 
18,258,723 

1,882,550 
3,283,462 

357.81 
1,937.55 
1,904.82 
1,803 
1,375 
390 
48,588 
3,139 
$ 
129,303,700 

19,997,820 
27,480,020 
4,998,000 
3,000,000 
4,850,000 
1,000,000 
9,900,000 
2,728,000 
4,288,071 
7,702,000 
2,000.000 
20,776,875 

1,882,550 
3,283,462 

357.81 
1,965.18 
1,944.01 
1,803 
1,372 
408 
51,571 
3,156 

S 

129,305,000 

19,997,820 
27,480,020 
4,998,000 
2,970,000 
4,850,000 
1,000,000 
9,900,000 
2,728,000 
4,278,071 
7,702,000 
2,000,000 
20,88f,131 

1,882,550 
3,283,462 

M.  Steel  Rail  in  T'ck  Owned 
Locomoti  ves  

Passenger  Cars.               .... 

Baggage,  etc.,  Cars  

Freight  and  Coal  Cars  

Roadway  aiid  Surface  Cars.  . 
Capital  Stock  ....        

Funded  Debt  : 
Gen.  Mtge  ,  1910  

Cons.  Mtge.,  1905  

Cons.  Mtge.,  1919        

CODS    Mtge.,  1943     .  . 

Cons    Mtge    1945 

Navy  Yard  Mtge.,  i901.  .  . 
Collateral  Trust,  1913  

1,000,000 
9,900,000 
2,791,000 
3,014,286 
7,909,000 

1,000,000 
9,900,000 
2,748,000 
3,484,886 
7,909,000 

1,000,000 
9,900,000 
2,738,000 
3,919,800 
7,888,000 
1,675,000 
21,498,578 

1,882,550 
3,283,460 

1,000,000 
9,900,000 
2,728,000 
3,950,396 
7,702,000 
2,000,000 
17,379,167 

1,882,550 
3,283,460 

Equipment  Bonds. 

Mtges.  and  Ground  Rents  .  . 
Stock  Trust  Certificates  
Real  Estate,  1st  Mtge 

Accounts  Payable,  etc  

23,181,161 

1,882,550 

3,733,445 
853,626 

4,257,815 
4,462,113 
161,000 

21,300,205 
1,882,550 

3,346,760 
786,987 
4,346,995 
4,728,681 
241,500 

Guaranteed  Stock  &  B'ds,  | 

H.p.,Mt.  j.  &L.RR.CO.  \ 

Securities  United  Cos  

Equipment  United  Cos  
Securities  Fund  

4,420,850 
4,690,240 
322,000 

4,495,191 
5,015,020 
402.500 
319,971 

4,582,408 
5,339,800 
483,000 
411,882 

4,655,456 
5,664,580 
563,500 
51,647 

4,749,867 
5,989,360 
644,000 
226,159 
1,800,000 
22,823,957 

4,841,868 
6,344,140 
724,500 
200,115 
1,800,000 
22,445,997 

Bonds  Redeemed  

Payments  for  LeasedEquip. 
Trustees  Cons.  Mtge.  S.  F.. 
Extraordinary  Expeu.  Fund 
Profit  and  Loss  

24,334,834 

26,461,861 

26,478,152 

23,155,632 

23,553,470 

24,152,323 

Total  Liabilities  

266,727,871 

j-  49,326,682 

36,714,814 

15,842,666 

267,387,765 

51,276,833 

39,385,970 
16,880,763 

274,343,520 

54,261,767 

42,501,281 
19,270,938 

267,987,927 

54,614,180 

43,225,253 

19,818,640 

278,265,808 

54,614,180 

43,645,158 
20,142,993 

275,759,302 

55,267,699 

45,349,842 
20,458,405 

279,423,841 

55,267,700 

45,463,243 

20,458,405 

279,612,673 

56,051,781 

45,663,243 

20,656,285 

Pa.  RR.  and  H.  L.  RR  

Phila.  and  Columbia  RR  .  .  . 
Equipment  

Real  Estate  and  Telegraph.. 
Permanent  Property  .  .  . 

Bonds  of  RR.  Companies  .  . 
Stocks  of  RR.  Companies.  . 
Other  Investments  

101,894,162 

38,049,144 
68.021,735 
8,528,902 
4,159,193 
2,268,  7(M) 
10,060 
3,733,442 
853,626 
31,450 
4,314,050 
23,554,288 
11,319,179 

107,543,566 

30.794,60(5 
71,239,733 
12,614.366 
4,257,815 
2,593,480 
10,000 
3,346,760 
786,987 
41,450 
4,289,587 
21,535,486 
8,333,929 

116,033,986 

33,r,44,704 

73,594,830 
11,54(;.87T) 
4,346,995 
2,918,260 
10,000 
3,283,460 

117,658,073 

34,017,112 
73,272,968 
11,685,575 
4,420,850 
3,243,040 
10,000 
3,283,460 

118,402,331 

33,628,956 
73,713,702 
10,693,248 
4,495,191 
3,567,820 
10,000 
3,283,461 

121,075,946 

34,901,645 
74,392,584 
10,653,666 
4,582,408 
3,892,600 
10,000 
3,283,462 

121,189,347 

*38,735,317 
t80,924,027 

'  4,655,456 
4,217,380 
10,000 
3,283,462 

122,371-309 

35,993,494 
81,245,392 

'  4,749,867 
4,542,160 
10,000 
3,283,462 

Trust  of  1«78  
Consol.  Mtue.  of  1873,  S.  F. 
Bonds  to  Ins.  Fund  

Securities  United  Cos  

Equipment  United  Cos  
Mtge.  and  Ground  Rents... 
Fuel  and  Materials  

33,450 
3.  136,501 
17.268,989 
8,325,469 

104,450 
2,377,609 
5,147,080 
12,737,710 

103,000 
3,021,431 
7,183,600 
20,163,068 

45,000 
2,850.389 
4,263,022 
15,808,580 

32,500 
2,077,068 
3,853,842 
20,445,441 

32,500 
2,220,423 
4,697,896 
20,466,170 

Advances  to  Cos.  ,  etc  
Cash  and  Cash  Balances  

Property  and  Assets  

266,727,871 

267,387,765 

274,343,520 

267,987,927 

278.265,808 

275,759,302 

279,423,841 

279,612,673 

*  Includes  bonds  of  other  corporations,     t  Includes  stocks  of  other  corporations. 
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General  Balance  Sheet,  December  31,  1898. 

Or. 

Cost  of  Road,  including  the  cost  of  the  Harrisburg,  Portsmouth,  Mt.  Joy  and 
Lancaster  RR.  represented  by  the  guaranteed  Capital  Stock  and  Bonds  of 

that  company  ($1,882,550) $56,051,780  99 

Real  Estate -. 20,656,285  09 

Equipment $42,663,242  59 

Equipment,  covered  by  4  p.  c.  Equipment  Trust  Gold  Loan,  Girard 
Life  Insurance,  Annuity  and  Trust  Co.,  Trustee  : 

Account  Penn.  RR.  Co $1,390,000  00 

Account  Penn.  Co 1,610,000  00—  $3,000,000  00—  45,663,242  59— $122,371,308  67 

Securities—  Cost  of :  Stock  of  Railroad  and  other  Corporations 81,245,391  55 

Bonds  of  Railroad  and  other  Corporations 35,993,494  24—  117,238,885  79 

Mortgages  and  Ground-Rents  Receivable 32,500  00 

Appraised  value  of  securities  not  disposed  of,  received  with  the  lease  of  United 

New  Jersey  RR.  and  Canal  Co 3,283,462  25 

Current  Assets :  Due  from  Controlled  Cos.,  for  Advances  for  Construction  and 

other  Purposes 4,697',896  43 

Bills  Receivable 376,845  36 

Due  from  Agents  and  Superintendents 3.966,017  68 

Miscellaneous  Assets 2,052,853  52 

Materials  on  Hand 2,220,423  10 

Cash  : 

Balances  with  London  Joint  Stock  Bank,  Lim- 
ited, and  others  for  Payment  of  Interest $1,532,044  52 

In  Hands  of  Treasurer 12,538,408  57—  14,070,453  09—     27,384,489  18 

Sinkiny  F^lntl••<  : 

Pennsylvania  RR.  Cons.  Mortgage  Sinking  Fund $6,344,140  00 

Less  bonds  redeemed  and  cancelled 1,801,980  00—     4,542,160  00 

Managers  of  Trust  created  Oct.  9,  1878 4,749,866  97—       9,292,026  97 

Insurance  Fund 10,000  00 

Total  Assets    . $279,612,672  86 


Cr. 

Capital  Stock $129,305,000  00 

Funded  Debt :  General  Mtge.  Bonds,  6  p.  c.,  1910 $19,997,820  00 

Consolidated  Mtge.  Bonds,  (i  p.  c.,  1905 $27,480,020  00 

Consolidated  Mtge.  Bonds,  5  p.  c..  ]919 4,998,000  00 

Consolidated  Mt»e.  Bonds,  4  p.  c.,  1943 2,970,000  00 

Consolidated  Mtge.  Bonds,  3i  p.  c.,  1945 4,850,000  00—  40,298.020  00 

Navy  Yard  Mtge.  Bonds,  5  p.  c.,  1901 1.000,000  00 

Collateral  Trust  Loan,  4J  p.  c.,  1913 9,900,000  00 

Equipment  Trust  Loan,  4  p.  c.,1914  ..   2,728,000  00 

P.,  W.  &  B.  RR.  Co.  stock  trust  certificates,  4  p.  c.,  l'J21 7,702,000  00 

First  Mtge.  Real  Estate  Bonds,  4  p.  c.,  1923 2,000,000  00 

Mortgages  and  Ground-Rents  Payable 4,278,070  72—     87,903,910  72 

Cnaranteed  Securities  under  lease  Harrisburg,  Portsmouth,  Mt.  Joy  and  Lan- 
caster RR. : 

Capital  Stock 1,182,550  00 

First  mtge.  4  p.  c.  Bonds 700,000  00—       1,882,550  00 

Appraised  Value  of  Securities  not  disposed  of,  Received  with  the  lease  of  United  . 

New  Jersey  RR.  and  Canal  Co 3,283,462  23 

Extraordinary  Expenditure  Fund " 1,800,000  00 

( iirii  nt  Liabilities :  Pay  Rolls  and  Vouchers 5,817,733  43 

Net  Traffic  Balances  Due  Other  Roads 438,235  82 

Due  Controlled  Companies,  Other  than  Traffic  Balances 10,922,191  03 

Due  Employes'  Saving  Fund 42,400  80 

Due  Relief  Fund,  Current  and  Surplus  Accounts 424,227  97 

Due  Insurance  Fund 48,568  28 

Interest  Accrued  on  Pennsylvania  RR.  Co.  Bonds 1,637,076  86 

Interest  on  Bonds  Matured  and  Cncollected  49,263  32 

Dividends  Uncollected  by  Stockholders 22,652  00 

Miscellaneous  Liabilities 1,478,780  88—     20,881,131  35 

Sinking  Funds: 

Sinking  Fund  Consolidated  Mtge.  Bonds,  Contributions  to  Dec.  31,  1898 $6,344,140  00 

Fund  for  Purchase  of  Securities  Guaranteed  by  the  Pennsylvania  RR.  Co., 

under  Trust  created  Oct.  9, 1878 4,841,867  87 

Pennsylvania  Co.  payments  for  Leased  Equipment  under  Pennsylvania  RR. 

Co".  4  p.  c.  Equipment  Trust  Gold  Loan 724,500  00 

Trustees'  Sinking  Fund  Cons.  Mtge.,  Pennsylvania  RR.  Co 200,115  01—     12,110,622  88 

Balance  to  Credit  of  Profit  and  Loss 22,445,996  62 

Total  Liabilities $279,612,672  86 
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The  total  line  charged  in  construction  account  for  road  between  Philadelphia  and  Pittsburgh  includes  the 
Harrisburg,  Portsmouth,  Mt.  Joy  and  Lancaster  RR.,  109.22  m.,  represented  by  $1,882,550  guaranteed  stock 
and  bonds  of  that ' company ;  the  branches  to  Indiana,  Hollidaysburg,  and  Morrison's  Cove;  branch  at  Tyrone 
and  branch  to  connect  with  P.,  V.  &  C.  RR.  and  branch;  Columbia  Bridge;  branches  from  Columbia  to  York, 
and  sundry  other  branches  and  extensions,  and  including  wharves  and  grain  elevator,  and  cost  of  stations, 
warehouses,  and  shops.  The  equipment,  charged  in  equipment  account,  consists  of  locomotives,  passenger 
cars,  baggage,  mail,  and  express  cars,  freight  cars,  and  road  cars,  as  well  as  shop  machinery,  steamboats,  car 
float's,  and  canal  equipment,  schooners,  barges,  and  tugs. 

The  stock  trust  certificates  of  1921  (originally  $10,000,000)  were  issued  to  provide  part  of  the  means  for 
the  purchase  of  the  P.,  W.  &  B.  RR.  (see  SUMMARY  OF  PROGRESS,  in  MANUAL  for  1882,  page  288),  and  bear  4 
p.  c.  interest.  For  the  payment  of  these  certificates  the  faith  of  the  Pennsylvania  RR.  Co.  is  pledged,  and 
they  are  further  secured  by  deposit  in  trust  with  the  Pennsylvania  Co.  for  Insurance  on  Lives  and  Granting 
Annuities,  of  160,000  of  the  shares  purchased.  The  dividends  upon  this  stock,  after  providing  for  the  interest 
on  the  outstanding  certificates,  are  applied  as  a  sinking  fund  for  their  purchase  and  cancellation,  whenever 
they  can  be  obtained  at  a  price  not  exceeding  par. 

Statement  of  funded  debt  outstanding,   Dec.   31,   1898: 


CHARACTER  OF  BONDS. 

Date. 

Due. 

Interest. 

Outs'ding. 

Int.  charge. 

Gen.  Mtge.  (coup.  &  reg.) 

Consol.  Mtge.  (coup,  and 
reg.).  .  , 

July    1,  1867 

(July    1,1873) 
1  July    I,  1874  }• 
(  June  15,  1875  } 
Sept.    1,1879 
May     1,  1893 
July    1,  1895 
Jan.     1,  1876 
June    1,  1883 
Sept.    2,  1889 
May     1,  1893 

July    1,  1910 

July    1,  1905  ) 
June  15,  1905  ( 

Sept.    1,  1919 
May     1,  1943 
July    1,  1945 
Jan.     1,  1901 
June   1,  1913 
Sept.    1,  1914 
May     1,  1923 

fin  r  jcoup.,  Jan.  &  July  | 
b  p-  c'l  reg.,  April  &  Oct.  f 

A  _.  „  j  coup.,  June  &  Dec.  ) 
6P-c-1reg.,M.,J.,S.,£D.  f 

5  p.  c.  See  below  

519,997,820 

27,480,030 

4,9:08,000 
2,970,000 
4,850,000 
1,000,000 
9,900,000 
2,728,000 
2,000,000 

§1,199,869  20 

1,648,801'  20 

249,900  00 
118.800  00 
169,750  00 
50,000  00 
445,500  00 
109,120  00 
80,000  00 

Consolidated  Mortgage.  . 
Consolidated  Mortgage.  . 
Consolidated  Mortgage.  . 
Navy  Yard  Mtge.  (reg.).  . 
Collateral  Trust  Loan  — 
Equipment,  Trust  Gold  L. 
1st  Mtge.  Real  Est.  Bonds 

Total  

4  p.  c.  May  and  Nov  
3j  p.  c.  Jan.  and  July  

5  p.  c.  Jan.  and  July  

4£  p.  c.  J  nne  and  Dec  

4  p.  c.  March  and  Sept  
4  p.  c.  May  and  Nov  

$75,923,840 

$4,071,740  40 

The  general  mtge.  bonds  are  secured,  under  a  deed  dated  July  1,  1867,  by  a  mtge.  of  $35,000,000  on  the 
railroads,  real  and  personal  estates,  premises,  hereditaments,  etc.,  made  to  two  trustees  for  the  benefit  of  the 
holders.  Denominations,  $1,000  or  £200.  The  sterling  bonds  (  £2,781,200)  are  all  in  coupon  form.  Interest 
on  them  is  payable  at  the  London  Joint  Stock  Bank,  Limited,  London,  Eng.  The  general  mtge.  bonds  are  a 
lien  upon  the  main  line  between  Philadelphia  and  Pittsburgh,  while  the  consol.  mtge.  (described  below)  not 
only  covers  the  same  line  but  also  the  company's  leasehold  interest  in  the  United  RRs.  of  New  Jersey  and 
also  some  $50,000,000  of  bonds  and  stocks,  largely  connected  with  the  company's  holdings  in  the  lines  west 
of  Pittsburgh. 

The  consol.  mtge.  \vas  executed  in  1873,  and  authorized  an  issue  of  $100,000,000  bonds,  secured  on  the 
entire  property  and  franchises  of  the  company,  including  rolling  stock,  and  also  by  a  deposit  of  securities  of 
an  estimated  cost  value  of  $54,025,301.16.  All  consols  are  equally  secured  under  the  same  deed  of  trust,  though 
issued  at  different  periods.  The  bonds  maturing  in  1905  were  issued  July  1,  1873,  July  1,  1874,  and  June  15, 
1875.  Of  the  amount  outstanding,  £4,693,200  are  sterling  coupon  bonds  of  £200  each.  These  sterling  bonds 
may  be  registered  as  to  principal  at  the  company's  London  agency.  Interest  is  payable  in  London,  Jan.  1  and 
July  1;  principal  in  London,  July  1,  1905.  Coupons  of  the  currency  issue  are  payable  June  15  and  Dec.  15, 
and  the  registered  interest  March  15,  June  15,  Sept.  15  and  Dec.  15;  principal  and  interest  payable  in  Phila- 
delphia, Pa.  The  consol.  loan  of  Sept.  1,  1879,  is  in  coupon  and  reg.  forms — coupon  for  $1,500,000,  with  inter- 
est payable  March  and  Sept.;  reg.,  for  $3,498,000,  with  interest  payable  March  1,  June  1,  Sept.  1  and  Dec.  1. 
Bonds  are  for  $1,000  each.  A  sinking  fund  of  1  p.  c.  is  provided,  which  is  applied  to  purchase  of  the  bonds 
if  at  par  or  under,  or  is  allowed  to  accumulate  if  they  are  not.  The  bonds  of  May  1,  1893  ($6,000,000  in  all 
to  l)e  issued),  were  issued  to  meet  the  cost  of  certain  improvements.  They  are  for  $1,000  each,  in  coupon  form, 
but  may  be  registered  as  to  principal  at  the  registration  offices  of  the  company  in  New  York  and  Philadelphia. 
The  bonds  of  1879.  and  those  of  1893  are  payable,  principal  and  interest,  in  gold.  Interest  on  the  bonds  of 
1943  is  payable  at  the  Farmers'  Loan  and  Trust  Co.,  New  York.  „ 

The  issue  of  July  1,  1895-1945,  is  a  sterling  loan,  issued  to  provide  means  for  contemplated  improvements 
and  to  take  up  securities  of  other  portions  of  the  system,  which  bear  higher  rates  of  interest.  The  bonds  arc 
for  £200  each,  in  coupon  form,  but  may  be  registered  at  the  London  Joint  Stock  Bank  as  to  principal  only  or 
as  to  principal  and  interest;  bonds  registered  as  to  principal  only  may  be  again  made  payable  to  bearer,  but 
bonds  once  registered  as  to  principal  and  interest  must  remain  so.  Principal  and  interest  payable  at  the 
London  Joint  Stock  Bank. 

The  authorized  issue  of  the  collateral  trust  loan  was  $10.000,000,  of  which  $100;000  have  boon  retired  by 
the  action  of  the  sinking  fund.  The  bonds  are  for  $1,000  each  "  to  bearer,"  and  are  a  direct  obligation  of  the 
company.  They  are  secured  by  deposit  with  the  Provident  Life  and  Trust  Co.  of  Philadelphia,  of  $13,845,000 
bonds  of  subsidiary  lines.  The  bonds  are  not  liable  to  be  drawn  or  compulsorily  redeemed  before  maturity, 
but  a  sinking  fund  of  1  p.  c.  and  interest  on  bonds  redeemed  will  be  applied  half-yearly  to  their  purchase  if 
they  can  be  obtained  at  or  below  par  and  interest.  They  may  be  registered  with  the  transfer  agent  at  Phila- 
delphia, in  which  case  no  transfer  is  valid  as  to  principal,  except  upon  the  books  of  the  company,  unless  the 
last  transfer  be  to  bearer,  which  restores  its  transferability  by  delivery.  The  bonds  are  subject  to  successive 
registrations  and  transfers  to  bearer  at  the  option  of  each  holder,  but  the  coupons  in  all  cases  remain  "  to 
bearer."  Interest  is  payable  in  gold,  free  of  all  taxes,  at  the  Provident  Life  and  Trust  Co.,  Philadelphia,  Pa. 

The  iqnipnunt  Irnxt  f/old  bonds  are  for  $1,000  each,  in  coupon  form,  but  they  may  be  registered  in 
Philadelphia,  both  as  to  principal  and  interest.  These  bonds  are  known  as  Series  A,  and  are  secured  by  a 
mortgage  </n  I  he  equipment  ]mroh;ise<]  with  the  pmeeeds.  There  is  provision  made  in  the  mortgage  for  a 
sinking  fund  of  5  p.  c,  per  annum,  to  be  applied  to  purchase  of  bonds  at  par  and  accrued  interest,  or  if  bonds 
cannot  be  had  at  that  price,  to  the  purchase  of  additional  equipment,  which  will  be  added  to  the  same  trust. 
Interest  is  payable  in  Philadelphia,  at  the  Ciirard  Life  Insurance,  Annuity  and  Trust  Co. 
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The  real  estate  mtge.  gold  bonds  are  for  $1,000  each,  in  coupon  or  reg.  form.  Coupon  bonds  may  be 
registered  or  may  be  exchanged  for  full  reg.  bonds.  The  bonds  were  issued  (the  authorized  amount  is  $2,- 
000,000)  for  the  purpose  of  securing  the  control  of  the  outstanding  interests  in  piers  3,  4,  and  5,  on  the  North 
River,  New  York.  Interest  is  payable  in  gold  at  the  Farmers'  Loan  and  Trust  Co.,  New  York. 

Statement  of  stocks  owned  by  the  Pennsylvania  RR.  Co.,  Dec.  31,  1898: 


NAME  or 
SECURITY. 

Shares 

.d 

S 

w 

Total  Par. 

Income 
for  1898. 

NAME  OP 
SECURITY. 

Shares 

A 

o 
cj 
H 

Total  Par. 

Income 

for  1898. 

A.V.  Ry.  Co.,  com. 

A.  V.    Ry.  Co.,j 
pref  .  .            ,  .  ) 

193,076 
228,633 
Scrip. 

$5.17 

1,600 
14,125 

$  ' 

50 
(-50 

50 
50 
50 
50 
50 
50 

100 
50 
50 

50 
50 
50 
50 
50 

50 
50 

50 

50 

100 
100 

50 
50 
50 
50 
50 

100 

100 
100 

"50 
50 
50 
50 
50 
100 

50 

"50 

50 
50 
5 
50 
50 
50 
50 
50 
50 
1000 
1000 
50 
100 

$ 
9,653,800  00 

11,431,65577 

80,00000 
706,250  00 
4,616,350  00 
50,000  00 
600,00000 
244,600  00 

25,000  00 
100,000  00 
1,300,55000 

346,150  00 
333,850  00 
600,000  00 
50000 
1,-,'7'S,30000 

500,000  00 
975,850  00 

112,10000 

125,100  00 
200,000  00 
25(1,00000 

1,300,000  00 
405,650  00 
350,000  00 
-30,000  00 
150,000  00 

37,800  00 

2.000,000  00 
2,644,540  00 

10,500  00 
75,000  00 
76,650  00 
355,900  00 
1,110,45000 
50000 
900,40000 

2,000,000  00 
33,333  33 
1,012  50 

11,500  00 
25000 

100,002  00 

47,700  00 
259,000  00 
25,000  00 
500,000  00 
3,488,950  00 
925,000  00 
250,000  00 
3,517,150  00 
21,000,000  00 
3,000  00 
18,000  00 
7,117,45000 
350,300  00 

$ 

Pa.  Steel  Co.,  pref. 
P.  &  N.W.RR.Co. 
Perth    Amboy    & 
Wood.  RR.  Co. 
P.,B.  &T.  RR.Co. 
P.  &B.H.  RR.Co. 

1,371 

505 

3,968 
8,729 
4,000 

$ 

100 
50 

50 
50 
50 
50 

50 

50 
50 
100 
50 
50 

50 
50 
50 

100 
100 
100 

100 
50 

$ 
137,10000 
28,250  00 

198,400  00 
436,450  00 
200,000  00 
250,000  00 

3,499,800  00 

2,400,000  00 
765,000  00 
60000 
5,000  00 
1,87500 

1,262,75000 
10,890,050  00 
200,000  00 

2,245,500  00 
2,406,400  00 
2,419,000  00 

25,000  00 
3,382,000  00 

700 
500,000  00 
491,00000 
300,000  00 
25000 
70,000  00 
17,550  00 
120,fOO  00 
1,057,25000 

837,000  00 
2,336,20000 
395,000  00 
1,000,00000 
286,000  00 
2,136,800  00 

100,000  00 
43,250  00 

1,920,000  00 
100,000  00 
1,000,000  00 

.  1,350,00000 
3,150  00 

200,000  00 
1,000,000  00 
165,000  00 

1,692,950  00 

65000 
215,000  00 
1,775,00000 
400,000  00 

$ 

. 

19,840  00 

AHoona  &  Logan 
Valley  E.Ry.Co. 
B.  E.  Vy.  RR.  Co.. 

70,625  UO 

P.&TD.  Co.RR.Co. 
P.  &  E.  RR.  Co., 
common  

5,000 
69,996 

48,000 
15,300 
6 
100 
37i 

25.255 
217,819 
4,000 

22,455 
24,064 
24,190 

250 
64,640 

Balt.&Po  RR.Co. 
Barnegat,  RR.  Co. 
B'd  &  B't  Ry.  Co. 
Bel.  Del.  RR.  Co. 
J5.  &    Mt.  H.  Tr. 
RR.  Co  

92,327 
1.000 
13,OiO 

4,892 

250 

2,000 
26,011 

6,928 
6,677 
12,000 
10 
25,56« 

10,000 
19,517 

2,242 

2,502 
2,000 
2,500 

26,000 
8,113 
7,000 
000 
3,000 

878 

20.000 

26,445.40 
2.100 

1,500 
1,533 
7,118 

P.  &  E.  RR.  Co., 
preferred  

96,000  00 

12,230  00 

P.  &  L.  B.  RR.  Co. 
P.  &  T.  RR.  Co.. 

CO  00 

Bustleton  RR.  Co. 
C.  &C.  RR.  Co.. 
C.  &  P.  St'mboat 
Ferry  Co  

Phila.  Bourse  
P.  B.  6  p.  c.  pre... 
P.,G.  &C.  II.RR. 
Co  
P.,W.&B.  RR.Co. 
P.  &C.  Ry.  Co... 
P.,  C.,  C.  &  St.  L. 

34,61500 
33,385  00 
'    30,00000 
4200 
76,698  00 

"762,366'  50 
8,000  00 

('harriers  Rv.  Co. 
C.  A.P.D.Ry.Co. 
C.  &  X.  RR.  Co.. 
Connect'g  Ry.  Co. 
(re-son  &  Irvona 
RR.  Co  
C.V  .I{R.  Co.,  com. 
C.  V.  RR.  Co.,  1st 
preferred  

Ry.  Co.,  com.  .. 
P.,  C.,  C.,&St.  L. 
Ry.  Co.,  pref'd. 
P.,  F.  W.  &  C.  Ry. 
Co.,  guar.  spec'l. 
P.,  F.  W.  &  C.  Ry. 
Co.  reg.  guar..  . 
P.,V.  &C.  Ry.Co. 
P.,V.  &C.  Ry.Co., 
dividend  si-rip  .  . 

1 
}-  97,04400 

J 

169,321  25 

43750 
169,097  50 

C.  V.  RR.  Co.,  2d 
preferred  . 
C.V.  &M.  RR.Co. 
D.&S.  Market  Co. 
Del.    Riv.   RR.   & 
Bridge  Co   .  . 

10,000  00 
26,00000 

Pom.  &N.  RR.Co. 
R.  &  C.  RR.  Co.. 
River  Ft.  RR.  Co. 
R.  H.  RR.  &  T.Co. 
R.  RR.  Co..instl 

10,000 
9,820 
6,000 
5 
2,000 
351 
2,400 
21,145 

8.370 
46,724 
7,900 
20,000 
5,720 
21,368 

1,000 
865 

19,200 
2,000 
20,000 

13,500 
126 

4,000 
20,00(i 
3,300 

33,859 

U 

860 
35,500 
8,000 

50 
50 
50 
50 

'56 
50 
50 

100 
50 
50 
50 
50 
100 

100 
50 

100 
50 
50 

100 
25 

50 

50 
50 

50 

50 
250 
50 
50 

29,460  00 
15,000  00 
1500 

D.  &L.  RR.  Co.. 
E.  &  B.  L.  RR.  Co. 

Engi'lside  RR.  Co. 
Fair  Hill  RR.Co.. 
F.    &   J.  Agricul. 
RR.  Co.  

6,COO  00 

Scalp  Lev.  RR.Co. 
S.  Fork  RR.Co... 
S.  W.  Pa.  Ry  Co 

105,725  00 

Girard  Point  Sto- 
rage Co  

St.  L.,  V.  &  T.  H. 
RR.Co.,  1st  pref. 
S.  B.  RR.  Co 

G.R.&Ind.Ry.Co. 
H.  &  S.  RR.  Co., 
installment  
Johnsonb.  RR.Co. 
Junction  RR.  Co. 
K.  &T.  RR.  Co.. 

S.  &  L.  Ry.   Co.. 
S.,H.  &W.Ry.Co. 
S.  &  C.  RR.  Co. 

31.6CO  00 
100,000  00 

15,330  00 
14,236  00 

Susq.  Coal  Co..  .. 
The    Pres.,    Man- 
agers and  Co.  for 
erecting  a  bridge 
over  the  river 
Delaware  at   or 
near  Trenton.  .  . 
TiptonRR.  Co... 
T.,W.  V.&O.  RR. 
Co  

5,000  00 

L.  &T.  RR.Co... 
L.  M.RR.  Co  
Louisv.  Bridge  Co. 
Manor  R.  E.  &  T. 
Co  

22  209 
10 
9,004 

40,000 
1,000 
2,025 

2,300 
5 

16,667 

954 

5,180 
5,000 
10,000 
69,779 

4000 
54,051  00 

Merchants'  Ware- 
house Co.,  inst't 
M.   &  B.   S.    RR. 
Co.,  installment 
M.  &  B.  RR.  Co.. 
installment  
M.&N.H.  RR.Co. 
M.   R.  &  M.  Co., 
installment  
Mt.   H.,   L.  &  M. 
RR.  Co  

6,00000 

T.  Cut-off  RR.Co. 
T.  &  C.  Ry.  Co.  . 
U.    N.    J.  RR.  & 
Canal  Co  

50,000  CO 
135,000  00 
18900 

Vince.  Br.  of  the 
Bur.  Co.  RR.Co. 
W.,  A.  &  Mt,  V. 
Ry.  Co. 

2,862  00 

Xescopec  RR.  Co. 
N.J.  W.  &G.  Co. 
N.  Y.  Bay  RR.Co. 
Nor.  Cen.  Rv.  Co. 

W.  South.  Ry.  Co. 
W.  C.  RR.  Co 

8,250  00 
75,157  50 

3900 
17,200  00 
106,500  00 

20,00000 
244,226  50 
74,000  00 
10,000  00 

W.J.&S.RR.CO.. 

common 

N.  &W.Br.Ry.Co. 
Penn.  Annex.  .   .. 
Penn.  Canal  Co... 
Penn.  Co.,  com..  . 
Pa.  Equip.  Trns.. 
Pa  Rolling  Stock. 
P.  S.  Vy.  RR.  Co. 
Pa.  Steel  Co.,  com. 

18,500 
5,000 
70,343 
420,000 
3 
18 
14-2.349 
3,503 

W.J.&S.RR.CO., 

special  guar.  .  .  . 
W.  J.  Ferry  Co... 
W.  Penn.  RR.Co. 

Y.H.  &F.RR.CO. 

Total  

180  CO 
52000 
213,523  50 

132,891,225  60 

2,955,866  25 
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Statement  showing  the  bonds  owned  by  the  Pennsylvania  RR.  Co.  on  Dec.  31,  1898,  and 
income  received  from  same  during  the  year : 


NAME  OF  SECURITY. 

Total  Par. 

Income 
for  1898. 

i 
NAME  OF  SECURITY. 

Total  Par. 

Income 
for  1898. 

Bait.  &  Pot.  RR.  Co.  con.  mtge. 
5>,  reg.  coup,  g.,  ser.  "A."... 

$ 
3,000,000  00 

$ 
150,000  00 

Phila.  &  Del.  Co.  RR.  Co.  1st 
mtge.  5s,  reg.  gold.        .   .. 

$ 

180,000  00 

0 

<? 

Bedford  &  Bridgeport  Ry.  Co. 
5s,  debenture  certificate  

1,700,000  00 

85,000  00 

Philadelphia  &  Erie  RR.  Co. 
gen.  mtge.  5s.  reg.  gold  .... 

263,000  00 

13,150  00 

Belvidere    Delaware    RR.    Co. 
consol.  mtge.  4s,  registered 

300,000  00 

12,320  00 

Phila.  &  Erie  RR.  Co.  6s,  con. 
gen.  mtge.  coup.  gold.  . 

3,681,000  00 

220,860  00 

Belvidere  Delaware  RR.  Co.  1st 
mt^e.  6s,  extended  

1,000  00 

60  00 

Phila.  &  Long  Branch  RR.  Co. 
1st  mtge.  5s,  coup  

750,000  00 

Cambria  &  Clearfield  RR.  Co. 
1st  mtge.  gold  5s,  conp.  reg.  .  . 

632,000  00 

31,600  00 

Phila.,  Gert'n  &  Chest.  Hill  RR. 
Co.  con.  mtge.  4js,  gold  coup. 

263,000  00 

Camden   &  Burl.  Co.  l&tmtge. 
4s,  gold  coup  

5,000  oo 

Piedmont  &  CumberPd  Ry.  Co. 
1st  mtge.  5s,  gold  coup  

100,000  00 

5,000  00 

Central  Stock  Yard  and  Transit 
Co  1st  mtge.  5s,  re0'.     .  .   . 

300,000  00 

18,000  00 

Pitts.,  Cin.  &  St.  L.  Ry.  Co., 
1st  consol.  mtge.  7s,  reg  

974,000  00 

53,515  00 

Cin.  &  Muskingum  Vy.  RR.  Co. 
1st  mtge.  4s,  coup.  reg.  gold.. 

754,000  00 

Pitts.,  Cin.,  Chic.  &  St.  L.  Ry. 
Co.  consol.  mtge.  4|s,  coup. 

Cleveland  &  Pitts.  RR.  consol. 

gold,  series  "  C  "  

607,000  00 

27,315  00 

mtge.  7s,  coup.  . 

140  00 

Pitts.,  Va.  &  Cha'ston  Ry.  Co. 

Columbia  &  Port  Deposit  Ry. 
Co.  4s,  mtge.  coup  

376,000  00 

31,520  00 

1st  mtg.  4^8,  coup.  g.,ser."A". 
Pitts.,    Wheeling   &   Ky.   RR. 

3,431,000  00 

154,395  00 

Cresson  Sp'gs  Co.  6s,  mtge.  reg 

100,000  00 

Co.  1st  mtge.  7s,  reg  

77,000  00 

5,740  00 

Cresson  &  Irvona  RR.  Co.  1st 
mtge.  4s,  coup.  reg.  gold  

500,000  00 

Pitts.,  Youngstown  &  Ash.  RR. 
Co.  1st  con.  mtge.  5s,  coup.  .  . 

25,000  00 

1,250  00 

Downingtown  &  Lancaster  RR. 
Co.  4s,  coup  

300,000  00 

Pottstown-  Iron    Co.,    consol. 
mtge.  5s,  reg  

5,797  50 

Ebensb.  &  Black  Lick  RR.  Co. 
1st  mfo'e.  5s,  gold  coup 

9,  OHO  00 

450  00 

River  Front  RR.  Co.  4s,  certif. 
of  indebtedness  .                .... 

84,000  00 

3,360  00 

Fair  Hill  RR.  Co.  4s,  deb.  cer.  . 
Freehold  &  Jamesbg.  Agricul. 
RR.  Co.  con.  mtge.  6s,  reg... 
Freehold  &  Jamesbg.  A°ricul. 

183,000  00 
1,000  00 

7,320  00 
60  00 

Shamokin  Vy.  &  Pottsville  RR. 
Co.  1st  mtge.  7s,  gold  coup.  .  . 
South  Fork  RR.  Co.  4s,  certif. 
of  indebtedness  

464,000  00 
58,186  35 

33,950  00 

RR.  Co.  6s,  cert,  of  indebted.. 
Gettysburg  &  Harrisburg  RR. 

150  00 

9  00 

South  West  Pennsylvania  Ry. 
Co.  1st  mtge.  7s,  reg  

600,000  00 

42,000  00 

Co.  1st  mtge.  6s,  coup  

19,500  00 

1,170  00 

Steubenville  &  Indiana  RR.  Co. 

G  Rap  &Ind.  RR.  Co.  1st  mtg. 

1st  mtge.  5s,  reg  

51,000  00 

2,550  00 

7s,  g.  coup.,  ext.  at  4f  p.  c.  .  . 
Grand  Rapids  &  Indiana  Ry. 
Co.  2d  mtge.  4s,  gold  coup.  .  . 
Indianapolis    &  St.  Louis  Ry 

276,000  00 
3,687,000  00 

12,307  50 
110,610  00 

St.   Louis,    Vandalia  &   Terre 
Haute  RR.  Co.  1st  mtge.  7s.. 
St.  L.,  Vandalia  &  T.  H.  RR. 
2d  mtge.  coup.  7s,  guar.. 

140,000  00 

6,900  00 
24,745  00 

Co.  mtge.  gold  6s,  coup.  .  .  . 

500,000  00 

30,000  00 

St.  Louis,  Van.  &  T.  H.  RR.  2d 

Internat'al  Nav.  Co.  6s,  coup.. 

340,000  00 

20,400  00 

mtge.  7s,  coup,  ungnar.  . 

11,235  00 

Jeffersonv.,Mad.  &  Ind.RR.Co. 
1st  mt^e  s'k'"'  fund.  7s,  coup 

202,000  00 

15  960  00 

Summit    Branch    RR.   Co.   1st 
mtge.  7s,  coup.        .... 

612,000  00 

Jersey  City  &  Bergen  RR.  Co. 
1st.  mtge.  7s,  coup.  ..... 

239,000  00 

16,730  00 

Sunb.,  Hazlet.  &  Wilkesbarre 
Rv.  Co.  2d  mtge.  6s,  reg  

488,000  00 

29,280  00 

Johnsonburg  RR.  Co.  1st  mtge. 
6s,  coup  . 

150,000  00 

Sunb.,  Hazlet.  &  Wilkesbarre 
Ry.  2d  mlge.  6s,  coup  

36  00 

Le  \visburg  &  Tyrone  RR.  Co. 
5s,  debenture  certificate  

294,174  65 

Susquehanna  &  Clearfield  RR. 
Co.  1st  mtge.  5s,  reg  

285,000  00 

Lisb  m  Coal  Co.  5s,  mtge  

316,000  00 

15,800  00 

Tyrone   &   Clearfield    Ry.   Co. 

Little  Miami  RR.  Co.  and  Cin. 

1st  mtge.  5s,  reg  

1,000,000  00 

50,000  00 

&  Indiana  RR.  Co.  (Cin.  St. 
Connection)  6s.  coup,  bonds. 

6,  GOO  00 

Union  &  Logansport  RR.Co.  1st 
mtge.  7s,  coup.  reg.  sink.  f'd. 

6,000  00 

Md.  Steel  Co.  1st  mtge.  5s,  reg.. 
Mt.  Holly,  Lumberton  &  Med. 
RR.  Co.  1st  mtge.  7s,  coup... 
Nescopec  RR.  Co.  5s,  deben  

180,000  00 

3,000  00 
200,000  00 

9,000  00 
210  00 

U.  N.  J.  RR.  &  C.  Co.  gen.  mtg. 
6s,  coup,  g.,  d.  Mar.  1,  1873.  . 
U.  N.  J.  RR.  &  C.  Co.  gen.  mtg. 
6s,  coup,  g.,  d.  Mar.  1,  1875.. 

72,000  00 
88,000  00 

4,320  00 
5,280  00 

N.  Y.  &  Long  Br.  RR.  Co.  gen. 
mtge.  50-yr.  5s,  g.reg.  coup.. 
New  York    Bay    RR.   Co.    4s, 
certificate  of  indebtedness... 
Northern  Central  Ry.  Co.  con. 
gen.  mtge.  6s,  coup.  gold.   . 
North  &  West  Branch  Ry.  Co. 
1st  mto'e.  6s,  coup  

22,000  00 
467,073  99 
27,000  00 
1,400,000  00 

1,100  00 
18,682  96 
1,620  00 
84  000  00 

U.  N.  J.  RR.  &  C.  Co.  gen.  mtg. 
6s,  coup,  g.,  d.  Sept.  1,  1876.  . 
U.  N.  J.  RR.  &  C.  Co.  gen.  mtg. 
6s,  reg.  gold,  d.  Sept,  2,  1878. 
Wash.,  Alex.  &  Mt.  Ver.  Elec. 
Ry.  Co.  5s,  mtge.  gold  coup.. 
Wash.    Southern    Ry.   Co.  1st 
mtge  5s,  gold  re^.  coup 

15,000  00 
116,000  00 
260,000  00 
1,000,000  00 

900  00 
6,960  00 
7,800  00 

Penn.  C.  Co.  gen.  mtg.  6s,  coup. 

384,000  00 

Western  Penn.  Exp'n  Society 

Penn.  RR.  Co.  4s,  equip,  trust 
coup.  reg.  gold,  series  "A  ". 
Penn    Schuylkill  Vy    RR    Co 

14,000  00 

560  CO 

1st  mtge.  (is.  coup,  reg  
York,   Hanover  &  Fred.   RR. 
Co.  mtfe  4s,  coup,  reg  gold 

27,000  00 
150,000  00 

1,620  00 

1st  mtge.  4s,  reg  

7,000,000  00 

280,000  00 

Co  con  joint  mtge.  6s,  coup 

31,000  00 

1  800  00 

Totals 

39,780,882  49 

1,680,190  96 

SUMMARY. 


Par  Value  of  Stocks $132, 891,225  <;n 

Par  .Value  of  Bonds 39,780,882  49 

$172,672,108  09 


Cost,   as  per  Balance  Sheet $117,238,88579 


Total    Interest   Received $1,680,190  46 

Total   Dividends  Received 2,955,866  25 


Aggregate    $3,636,056  71 


POOE'S   MANUAL — PENNSYLVANIA   RR.    CO.  767 

Statement  of  bonds  and  stocks  owned  by  Pennsylvania  RR.  Co.,  for  nine  years  : 


1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Bonds,  par  
Stocks,  par  — 

Total..     .. 

$ 
52,506,600 
98,486,728 

$ 
53,591,183 
100,728,057 

$ 
40,636,575 
125,418,979 

$ 
42,291,311 
130,502,079 

$ 
42,660,182 
127,727,068 

$ 
42,148,649 
127,357,655 

$ 
41,000,296 
132,598,134 

$ 
42,504,246 
132,598,791 

$ 
39,780,882 
132,891,226 

150,993,328 
113,183,734 
4,439,404 

154,319,240 
114.599,782 
4,852,181 

166,055,554 
114,648,704 
4,921,829 

172,793,390 
118,686,409 
4,955,037 

170,387,250 
119,005,656 
4,619,394 

169,506,304 
118,035,906 
4,353,987 

173.598,430 
119,947,895 
4,615,433 

175,103,037 
119,659,344 
4,616,216 

172,672,108 
117,238.886 
3,636^57 

Cost  of  same  .  . 
Income  

Statement  of  the  Pennsylvania   RR.    Voluntary  Relief  Department  for   the  .Tear  Ending 

Dec.  31,  1898  : 


P.  R. 

P.,W.  & 
B.  RR. 

N.  C.  Ry. 

W.J.&S. 
RR. 

Total. 

Members  

36,451 

4,687 

2,961 

1,042 

45,141 

Receipts  : 
Cash  Balance,  Dec.  31,  1897  

S 

212,236  45 

S 

18,492  46 

S 

17,916  47 

S 

4,622  60 

$ 
253,267  98 

Contributions  by  Members  .                   

632,214  08 

72,911  04 

47,141  03 

13,965  62 

766,231  77 

Contributions  by  Companies,  Account  of  Members  Dis- 
abled over  52  Weeks  .        

44,83380 

1,75970 

3,092  10 

44390 

50,129  50 

Interest  

10,016  43 

1,009  44 

90890 

26295 

12,197  72 

Deficiencies  Paid  by  Companies  

1,27750 

800 

1,28550 

Operating  Expenses  Paid  by  Companies  

88,666  25 

11,74924 

6,276  71 

2,177  33 

108,869  53 

Total  -.  

989,244  51 

105,921  88 

75,343  21 

21,47240 

1,191,982  00 

Disbursements  : 
Death  Benefits,  Accident  

49,295  65 

9,500  00 

3,250  00 

1,000  00 

63,045  65 

Death  Benefits,  Natural  

177,337  31 

18,437  50 

11,500  00 

3,75000 

211,024  81 

Disablement  Benefits,  Accident  

124,651  50 

9,422  50 

7,870  25 

1,61400 

143,55825 

Disablement  Benefits,  Sickness                 .                

192,119  32 

19,379  50 

13,550  40 

2,333  20 

227,382  42 

Disablement  Benefits,  Account  of  Members  Disabled  over 
52  Weeks  

44,54180 

1,753  as 

3,104  13 

44390 

49,843  66 

Operating  Expenses  

88,666  25 

11,749  24 

6,276  71 

2,17733 

108,869  53 

Total  

676,611  83 

70,242  57 

45,551  49 

11,318  43 

803,724  32 

Balance  to  Credit  of  the  Fund  ....         .               

312,632  68 

35,679  31 

29,791  72 

10,153  97 

388,257  68 

Deduct  Outstanding  Benefit  Orders,  and  Death  Benefits 
in  Course  of  Adjustment  

55,333  54 

5,181  55 

2,947  44 

55860 

64,021  13 

Net  Balance,  Dec.  31,  1898  

257,299  14 

30,497  76 

26,844  28 

9,595  37 

324,236  55 

Statement  of  the  Insurance  Fund  for  the  year  ending  December  31,  1898. 


Amount  Paid  for  Fire,   Marine 

and  Other  Insurance $13,902  01 

Amount    Reimbursed   Operating 

Department   327,077  72— $341,039  73 

Sundry    Expenses 9,506  76 

Purchase  of  Securities 559,208  28 

Cash  Balance  Dec.  31,  1898 25,835  10 


Total    $935,589  87 


Balance  Dec.   31,   1C97 $4,491  84 

Amount  Received  from   Securities  Matured 

or  Sold 397,080  CO 

Contributions  to  Fund,  Charged 

to  Operating  Expenses $361,740  99 

Interest  from  Securities 172,277  04—  534,018  03 


Total  . . $935,589  87 


Assets  of  the  Insurance  Fund,  Dec.  31,  1898  : 


U.  S.  Gov.  4  p.  c.  Bonds $100,000  00 

Phila.,Wil.  &  Bait.  RR.  Co.  4  p.  c.  Bonds. . .  200,000  00 

Phil.  &  Erie  RR.  Co.  4  p.  c.  Bonds 450,000  00 

Erie  &  Pitts.  RR.  Co.  3.V  p.  c.  Bonds 100,000  00 

Pitts.,  Young.  &  Ash.  RR.  Co.  5 p.  c.  Bonds  250,000  00 

Phila.  &Balt.  Cent.  RR.  Co.  4*  p.  c.  Bonds.  275.000  00 

Pa.  Rolling  Stock  Trust  4  p.  c.  Certificates.  418,000  00 

Ridgway  &  Clearfield  RR.  Co.  5  p.  c.  Bonds  491,000  00 

Cambria  &  Clearfield  RR.  Co.  5  p.  c.  Bonds  100,000  00 

Pitts.,  C.,  C.  &  St.  L.  Ry.  Co.  4.1  p.  c.  Bonds  150,000  00 

Northern  Central  Ry.  Co.  5  p.  c.  Bonds 105,000  00 

Pa.  Co.  Guaranteed  3}  p.  c.  Trust  Certifs. . .  350,000  00 

Columbia  &  Pt.  Depo'sit  Ry.  Co.  4  p.  c.  Bds.  350,000  00 

Pennsylvania  Equip.  Trust  4  p.  c.  Stock 115,000  00 


179,000  00 

200,000  00 

96,000  00 

60,000  00 

55,000  00 


Freeh'd  &  J'b'g.  Agric'l  Ry.  Co.  6  p.  c.  Bds. 

Pitts.,  C.  &  St.  L.  Ry.  Co.  7  p.  c.  Bonds 

Sunbury,  H.  &  W.  Ry.  Co.  5  p.  c.  Bonds  . . . 

Allegheny  Valley  Ry.  Co.  4  p.  c.  Bonds 

Ebensburg  &  BPk  Lick  RR.  Co.  5  p.  c.Bds. 

Total  4,044,000  00 

Cash  Balance  Dec.  31,  1898 25,835  10 

Value  of  the  Insurance  Fund,  Dec.  31, 1898.  4,069,835  10 
Value  of  the  Insurance  Fund,  Dec.  31, 1897.  3,886,363  56 


Increase,  1898 , 1&3,471  54 
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GENERAL    REMARKS. 

The  report  of  the  Managers  of  the  Trust  created  Oct.  9,  1878,  shows  that  there  has  been  paid  by  the 
company  to  Dec.  31,  1898,  the  sum  of  $4,749,866.97,  that  the  total  income  therefrom  has  been  $7,009,182.30,  and 
that  on  that  date  securities  amounting  at  par  to  $9,276,550  were  held  in  the  Trust.  There  was  appropriated  to 
the  Trust  for  the  year  1898  the  sum*  of  $927000.90,  and  the  interest  received  on  securities  held  in  the  Trust 
during  the  year  averaged  nearly  5Ta5  p.  c.  on  their  cost. 

In  pursuance  of  the  recommendation  contained  in  the  last  annual  report,  due  notice  has  been  given  to  the 
shareholders  that  a  vote  will  be  taken  at  the  annual  election  on  the  resolution  approved  by  the  Board  of 
Directors  Dec.  14,  1898,  enlarging  the  scope  of  the  Trust,  so  as  to  authorize  the  investment  of  its  funds  not 
only  in  the  purchase  of  securities  guaranteed  by  the  company,  but  also  of  the  securities  of  the  Pennsylvania 
Co.,  or  of  securities  guaranteed  by  it,  whether  such  guarantees  have  been  or  shall  be  made,  or  such  securities 
issued  before  or  since  the  creation  of  the  Trust.  As  already  explained,  this  modification  is  essential  to  its 
continued  efficiency,  by  reason  of  the  increasing  difficulty  in  purchasing  securities  issued  prior  to  the 
establishment  thereof. 

The  statement  of  the  Insurance  Fund  shows  assets  on  hand  at  the  end  of  the  year  of  $4,069,835.10,  being 
an  increase,  as  compared  with  1897,  of  $183,471.54. 

The  membership  of  the  Employees'  Relief  Fund  of  the  lines  east  of  Pittsburgh  and  Erie  continues  to 
increase,  and  aggregated  45,141  at  the  close  of  the  year,  being  the  largest  since  its  establishment,  and  an 
increase  of  over  1,400  members  as  compared  with  the  previous  year.  The  statement  of  the  operations  of  the 
Fund  shows  that  during  the  year  the  members  contributed  $766,231.77,  while  the  company  and  its  affiliated 
lines,  in  addition  to  the  payment  of  $108,869.53  for  operating  expenses,  contributed  $50,129.50  for  extra  benefits 
to  members  whose  disability  had  continued  for  over  fifty-two  weeks,  and  who  were,  therefore,  no  longer 
entitled  to  regular  benefits  from  the  Fund.  The  total  receipts  of  the  Fund,  including  interest  and  other  items, 
were  $938,714.02,  which,  with  $253,267.98,  the  balance  on  hand  at  the  beginning  of  the  year,  made  an  aggre- 
gate of  $1,191,982,  out  of  which  $274,070.46  were  distributed  as  death  benefits  (being  an  average  in  each  case 
of  about  $551),  and  $370,940.67  in  cases  of  disability  arising  from  sickness  and  accident.  After  meeting  its 
obligations  for  the  year,  and  providing  for  unadjusted  claims  of  previous  years,  a  balance  of  $324,236.55  re- 
mained to  the  credit  of  the  Fund,  out  of  which  must  be  paid  unadjusted  claims  for  benefits  growing  out  of 
sickness  or  accident  during  the  year  1898.  In  addition  to  this  balance  there  is  a  surplus  which  has  accumulated 
during  the  life  of  the  Fund,  amounting  to  $635,970.29. 

The  statement  of  the  Employees'  Saving  Fund  shows  that  the  number  of  employees  who  availed  them- 
selves of  its  benefits  also  continued  to  increase,  there  being  5,845  at  the  end  of  the  year,  an  increase  of  578 
over  the  preceding  year.  The  amount  received  from  depositors  during  1898  was  $609,838,  and  the  balance  in 
the  Fund  at  the  close  of  the  year,  was  $2,303,328.15.  Of  this  amount,  $2,250,000  has  been  invested  in 
securities,  bearing  interest  at  an  average  rate  of  about  4  p.  c.  - 

It  will  be  noted  that  there  has  been  a  further  reduction  in  freight  rates,  the  average  rate  received  per 
ton  per  mile  being  but  4.99  mills.  The  tonnage  movement,  however,  shows  a  material  gain  as  compared  with 
the  preceding  year,  so  that  the  gross  earnings  from  that  branch  of  the  traffic  are  quite  as  large  as  in  1897, 
while  through  the  use  of  heavier  power  and  cars  of  greater  capacity,  and  the  improvements  in  the  track 
and  facilities  consequent  upon  the  extraordinary  expenditures  heretofore  made  in  the  revision  of  grades  and 
alignment  and  improvement  of  equipment,  the  cost  of  movement  has  been  reduced  to  3.55  mills  per  ton  per 
mile.  The  net  earnings  have  therefore  been  more  than  sufficient  to  pay  the  regular  dividend  of  5  p.  c.,  and 
justify  an  appropriation  to  the  Extraordinary  Expenditure  Fund  of  the  sum  of  $1,800,000,  to  be  used  as  here- 
after more  fully  explained. 

The  charges  to  capital  account  during  the  year  amounted  to  $1,181,961.79,  as  follows:  real  estate,  $197,- 
880.36;  car  trust  equipment,  $200,000;  additional  tracks,  $784,081.43. 

The  latter  item  represents  the  cost  of  an  improvement  which  has  largely  added  to  the  capacity  of  the 
line  for  the  prompt  and  economical  movement  of  traffic.  The  double  track  operated  over  the  Allegheny 
Mountain  and  through  the  Gallitzin  Tunnel  had  become  inadequate  to  the  demands  of  the  constantly  increas- 
ing traffic,  and  it  was  necessary  to  add  materially  to  the  facilities  on  that  portion  of  the  road.  For  that 
purpose  the  Portage  Tunnel  was  rebuilt  and  the  Portage  Road  double  tracked  between  Cresson  and  Benning- 
ton  on  the  main  line,  a  distance  of  about  5  miles.  Four  tracks  were  also  completed  between  Altoona  and 
Kittanning  Point,  so  that  with  the  exception  of  a  section  about  4  miles  in  length  between  Kittanning  Point 
and  Allegrippus,  where  three  tracks  are  in  operation,  there  is  a  complete  four-track  system  from  Altoona,  at 
the  foot  of  the  eastern  slope,  to  Lilly,  on  the  western  slope  of  the  mountain,  a  distance  of  about  17  miles. 
Separate  double  tracks  being  thus  provided  for  east  and  west-bound  traffic,  not  only  is  additional  safety 
insured,  but  an  alternate  route  provided  in  case  of  accident  occurring  on  this  exposed  portion  of  the  line. 

Through  the  special  appropriation  of  $1,800,000  made  out  of  the  earnings  of  1897,  a  large  portion  of  the 
work  of  revising  the  grades  and  alignment  of  the  main  line  that  had  been  commenced  in  1895,  and  tem- 
porarily suspended  by  reason  of  the  business  depression  existing  in  the  following  year,  has  been  substantially 
completed.  This  is  notably  the  case  on  the  western  slope  of  the  Allegheny  Mountain  between  Lilly  and 
Portage,  where  a  saving  in  distance  of  about  one  mile  has  been  effected,  and  sharp  curvature  eliminated, 
without  increasing  the  maximum  gradient  on  the  Pittsburgh  Division.  This  work  completes  the  reconstruction 
of  the  main  line  between  Lilly  and  Wilmore,  and  by  furnishing  a  three-track  system  between  those  points, 
largely  augments  the  usefulness  of  the  improvement  already  referred  to  between  Altoona  and  Lilly.  The  line 
between  Conemaugh  Furnace  and  Nineveh  was  further  improved,  and  the  track  laid  at  Radebaugh,  thus  com- 
pleting the  new  tunnel  and  line  at  that  important  junction.  The  new  line  between  Kinzers  and  Gordonville, 
on  the  Philadelphia  Division,  was  entirely  completed,  thus  reducing  the  curvature  on  that  section  of  the 
road.  A  large  expenditure  was  also  made  in  the  equipment  of  freight  cars  with  air  brakes  and  automatic 
couplers,  as  required  by  the  interstate  commerce  legislation,  and  in  otherwise  improving  the  motive  power 
and  rolling  and  .floating  equipment. 

Further  revisions  of  alignment  were  made,  pneumatic  automatic  block  signals  erected  between  Latimer 
and  the  junction  with  the  South-West  Pennsylvania  Ry.,  and  other  extraordinary  expenditures  authorized, 
requiring,  in  addition  to  the  fund  set  aside  in  1897,  an  outlay  of  $673,857.91,  as  shown  in  the  income  account 
(see  page  761). 

On  the  United  RRs.  of  New  Jersey  Division  one  of  the  main  items  of  extraordinary  expenditure  was  the 
rebuilding  and  enlargement  of  the  Jersey  City  Passenger  Station,  which  had  been  damaged  by  fire  on  March 
21,  1898,  and  the  extension  of  the  train  shed  towards  the  river  front,  with  the  view  of  facilitating  the  ferry 
transfer  at  that  point.  The  pneumatic  automatic  block  signals  were  completed  between  Monmouth  and 
Holmesburg  Junctions,  additional  sidings  and  yard  tracks  provided  at  various  points,  and  further  outlay  made 
for  real  estate  and  right  of  way,  and  in  the  construction  of  bridges  to  eliminate  grade  crossings  on  the 
Philadelphia  and  Trenton  RR. 

It  is  proposed  to  apply  the  $1,800,000  appropriated  out  of  the  income  of  1898  toward  the  following 
extraordinary  expenditures: 

On  the  United  RRs.  of  New  Jersey  Division  the  work  on  the  passenger  station  at  Jersey  City  will  be 


POOR'S  MANUAL — PENNSYLVANIA   RR.    SYSTEM. 


769 


completed,  the  new  bulkhead  wall  at  Desbrosses  Street  Ferry,  New  York,  will  be  finished  and  a  new  ferry 
house  provided  at  that  point.  The  pneumatic  automatic  signals  will  also  be  extended  from  Monmouth  Junc- 
tion to  Rahway,  thus  completing  that  system  on  the  New  York  Division. 

It  may  be  noted  here  that  the  sum  of  $150,000  was  expended  during  the  year  on  the  line  between  New 
York  and  Pittsburgh  in  supplying  this  additional  and  important  safeguard. 

It  will  be  necessary  to  increase  the  pier  and  other  terminal  facilities  at  Harsimus,  to  provide  additional 
storage  tracks  at  the  Meadows  and  other  points,  and  to  elevate  the  tracks  and  the  Kensington  Yard  on  that 
portion  of  the  Philadelphia  and  Trenton  RR.  traversing  the  northern  portion  of  the  city  of  Philadelphia. 
Extensive  additions  are  also  needed  to  the  terminal  facilities  at  Brooklyn  and  Williamsburg,  and  to  the  float- 
ing equipment  in  New  York  Harbor. 

On  the  main  line  the  three  points  where  the  heaviest  outlay  will  be  necessary  in  the  revision  of  align- 
ment are  Elizabethtown,  on  the  Philadelphia  Division j  Spruce  Creek,  on  the  Middle  Division;  and  Irwin,  on 
the  Pittsburgh  Division.  The  work  at  Elizabethtown  will  complete  the  straightening  and  double  tracking 
of  the  Harrisburg,  Portsmouth,  Alt.  Joy  and  Lancaster  RR.,  which  is  so  important  a  link  in  the  passenger 
line  between  Philadelphia  and  Harrisburg.  At  Spruce  Creek  the  existing  line  is  practically  single  track 
through  the  present  tunnel,  while  the  proposed  improvement,  involving  as  it  does  the  construction  of  a 
second  tunnel,  will  result  in  furnishing  four  tracks  for  the  movement  of  traffic.  The  change  at  Irwin  will 
eliminate  the  heavy  curvature  at  that  point,  and  result  in  greater  safety  and  economy  in  the  movement 
of  trains.  It  is  desirable  that  a  suitable  passenger  station  should  be  provided  in  the  city  of  Pittsburgh.  The 
present  structure,  which  was  built  in  1877  for  temporary  service,  has  now  been  in  use  for  over  twenty  years, 
and  the  demands  of  the  passenger  traffic  have  far  outgrown  the  facilities  then  provided.  Not  only  this,  but 
Pittsburgh  is  one  of  the  most  important  centres  of  traffic  on  the  entire  system,  and  the  same  policy  which 
dictated  the  erection  of  handsome  and  commodious  stations  at  Jersey  City,  Philadelphia,  Columbus, 
Indianapolis,  and  other  points,  is  equally  controlling  with  that  city.  To  erect  an  appropriate  building  with 
proper  approaches  and  provide  the  necessary  yard,  train  shed,  and  other  facilities  for  the  accommodation  of 
the  traffic  will  eventually  require  an  outlay  of  about  $1,500,000.  In  addition  thereto  the  tracks  of  the  Pitts- 
burgh, Fort  Wayne  and  Chicago  Ry.  will  have  to  be  elevated  to  avoid  the  grade  crossings  at  Penn  Avenue 
and  Liberty  Street,  and  those  of  the  Pan  Handle  east  of  the  tunnel  will  have  to  be  entirely  readjusted.  In 
order  that  this  work  should  be  properly  done,  it  is  necessary  that  the  city  of  Pittsburgh  should  co-operate 
therein,  and  negotiations  to  that  end  are  now  progressing  with  its  municipal  authorities. 

There  were  practically  no  charges  to  construction  on  branch  and  auxiliary  lines  during  the  year.  The 
extraordinary  expenditure  thereon  was  mainly  in  the  construction  of  the  second  track  between  the  east  end 
of  the  Delaware  River  Bridge  and  the  connection  with  the  West  Jersey  and  Seashore  RR.  at  Haddonfield,  the 
construction  of  the  Beaver  Branch  of  the  South  Fork  RR.,  the  purchase  of  additional  right  of  way  and  real 
estate  on  the  Pittsburgh,  Virginia  and  Charleston  Ry.,  and  the  extension  of  its  double  track  between  Allen- 
port  and  Lucyville,  and  the  change  of  line  near  Retreat  Station  on  the  North  and  West  Branch  Ry.  These 
outlays  were  met  out  of  the  income  of  the  several  companies. 

The  ferry  facilities  on  the  Delaware  River  have  been  greatly  improved  by  the  reconstruction  of  the  slips 
and  station  at  Market  Street  Wharf.  The  passenger  travel  over  the  seashore  lines  to  Atlantic  City,  Cape 
May,  and  adjacent  points  has  been  materially  benefited  thereby,  while  the  double  tracking  of  the  West  Jersey 
and  Seashore  RR.  between  Camden  and  Atlantic  City,  and  the  elimination  of  the  grade  crossing  of  the  New 
Jersey  Southern  RR.  at  Winslow  Junction,  put  that  line,  in  the  early  spring,  into  excellent  condition  to  move 
not  only  the  travel  from  Camden,  but  also  the  increasing  traffic  over  the  all-rail  route  via  the  Delaware 
River  Bridge. 

In  the  Annual  Report  for  1895  reference  was  made  to  the  formation  of  the  Joint  Traffic  Association.  The 
belief  was  then  expressed  that  "  through  its  instrumentality  not  only  would  substantial  economics  be  en- 
forced in  the  administration  of  the  service,  but  stability  and  uniformity  of  rates  secured  to  the  public,  and  the 
violent  fluctuations  in  rates  prevented,  which  tend  alike  to  disturbance  of  values  and  to  unjust  discrimina- 
tion." The  belief  was  also  expressed  that  the  Association  would  be  "  a  potent  agency  in  enabling  the  Inter- 
State  Ccmmerce  Commission  to  enforce  the  provisions  and  secure  the  results  sought  to  be  accomplished  by 
the  passage  "  of  the  Act  to  regulate  that  branch  of  commerce.  Almost  immediately  after  its  formation  the 
legality  of  the  Association  was  attacked  in  the  courts,  and  during  the  last  year  the  Supreme  Court  of  the 
United  States  held  it  to  be  in  violation  of  the  Anti-Trust  Act,  whereupon  the  agreement  under  which  it  was 
formed  was  cancelled,  and  the  Association  dissolved.  The  railways  are,  therefore,  not  now  permitted  to  make 
agreements  for  the  establishment  and  maintenance  of  reasonable  rates  on  traffic.  As  the  railways  of  the 
United  States  employ  over  800,000  men,  and  disburse  annually  in  payment  of  wages  and  purchase  of  supplies 
nearly  $8(K),(X!0,0{)0  (more  than  one-tenth  of  which  employment  and  disbursement  is  appurtenant  to  the 
opeiation  of  this  system),  it  is  to  be  hoped  that  such  legislation  may  be  promptly  enacted  as  will  enable 
those  entrusted  with  the  management  of  these  properties  to  maintain  them  in  the  highest  state  of  efficiency 
for  the  safety  and  accommodation  of  the  public,  and  to  protect  the  interests  of  their  owners  as  well  as  of  the 
army  of  employees  upon  whose  experience  and  judgment  the  safety  of  travel  and 'the  prompt  movement  of 
traffic  so  materially  depend. 


RAILROADS  LEASED  OR  OPERATED  BY  THE  PENNSYLVANIA  RR.  Co. 


Bald  Kas'le  Valley  RR.— Vail  Station  to 
Lock  Haven,  Pa.,  51.2  in.;  Snow-Shoe  Intersection  to 
Per  Se,  22.22  m.;  Mileshurg  to  Bellefonte,  2.99  in. ; 
June,  with  L.  &  T.  KR.  to  Bellefonte,  9.45  m.;  Sugar 
Carup  June,  to  Sugar  Camp  Mines,  2.52  m.;  Grauer 
Branch  June,  to  Terminus,  2.05  m. — total,  90.43  m.; 
total  track  (steel,  106.33  m.),  112.47  miles.  Rail.  70 
Ibs.  Chartered  March  25,  1861 ;  road  opened  Dec.  7, 
1864.  Leased  for  99  years  to  Penn.  RR.  Co.  (See 
Manual  for  1893.)  Rental,  year  ending  Dec.  31,  1898, 
$158,847;  other  receipts,  $6,278—  total,  $165,125.  Ex- 
penses and  taxes,  $16,694.  Net  income,  $148,431. 
Payments:  Interest  on  bonds,  $10,800;  sinking  fund, 
etc.,  $4.000;  dividends  (Feb.  and  Aug..  5  p.  c.  each), 
$140,625— total,  $164,425.  Balance,  paid  out  of  sur- 
plus, $15,994.  Balance  Sheet,  Dec.  31.  1898.— Capital 
stock,  $1,535,000;  funded  debt,  $328,000;  sinking 
fund,  $72,000;  accrued  interest,  $9,840;  profit  and 
loss,  $469,225— total,  $2,414.065.  Contra:  Cost  of 
road  and  equipment,  $1.896,376;  stock  and  other 
investments,  $128,750;  all  other  assets.  $388,939— 
total,  $2,414,065,  Funded  debt  consists  of  1st  intge. 


6  p.  c.  30-yr.  bonds,  due  July  1,  1910,  interest  Jau. 
and  July,  at  Fidelity  Trust  Co.,  Philadelphia,  Pa. 
John  P.  Green,  Pres.;  Samuel  Rea,  Vice-Pres.; 
Albert  Hewson,  Sec.;  Taber  Ashton,  Treas.  Corpo- 
rate Office,  Broad  Street  Station,  Philadelphia,  Pa. 

Bariieg'at  RR. — For  particulars  relating  to  this 
railroad  see  page  228.  The  road  is  leased  to  the 
Manahawkin  and  Long  Beach  Transportation  Co.,  but 
is  operated  by  the  Pennsylvania  RR.  Co.  as  a  branch 
of  the  Amboy  Div.  of  the  United  RRs.  of  New  Jersey. 

Bedford  and  Bridgeport  Ry. — Mount  Dal- 
las,  Pa.,  to  Maryland  State  Line,  38.70  m.;  Dunning 
Creek  Branch  to  Holderbaum,  Pa.,  10.47  m.— total, 
49.17  m.;  total  track  (steel,  47.88  m.),  58.90  miles. 
Rail,  60,  67  and  70  Ibs.  Reorganization,  May  5, 
1891,  of  the  B.  &  B.  RR.  Co.,  whose  road  was  sold 
under  foreclosure  March  26,  1891.  Operated  by  the 
Penn.  RR.  Co.  under  contract  dated  May  1,  1891. 
Rental,  year  ending  Dec.  31,  1898,  $40.232.  Ex- 
penses and  taxes,  $7,659.  Net  income.  $32,573.  Paid 
interest  on  bonds.  $85,000.  Deficit,  $52.427.  Balance 
Sheet,  Dec.  31,  1898.— Capital  stock,  $600,000;  funded 
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debt,  $1,700,000;  unfunded  debt,  $45,011;  accrued 
interest,  $14,167— total,  $2,359,178.  Contra:  Cost  of 
road,  etc.,  $2,305,112;  profit  and  loss,  $54,065— total, 
$2,359,178.  Funded  debt  consists  of  5  p.  c.  10-yr. 
debenture  certificate,  due  May  1,  1906,  interest  May 
and  Nov.  R.  D.  Barclay,  Pres. ;  Albert  Hewson, 
Sec.;  Taber  Ashron,  Treas.  Corporate  Office,  Broad 
Street  Station,  Philadelphia,  Pa. 

Belvidere  Delaware  RR.— Trenton  to  Man- 
unka  Chunk,  N.  J.,  67.49  m.;  June.  Martin's  Creek 
Branch,  Bangor  and  Portland  RR.,  to  a  point  near 
Martin's  Creek  Station,  N.  J.,  0.29  m.;  Lambertville 
to  Flemington,  N.  J.,  11.55  m.;  Coalport  to  East 
Trenton,  N.  J.,  1.50  m.— total,  80.83  m.;  2d  track, 
0.81  m.;  total  track  (steel),  156.26  miles.  Chartered 
March  2,  1836;  road  completed  Nov.  5,  1855.  Leased 
to  U.  N.  J.  RR.  &  Canal  Co..  and  lease  assigned  to 
Penn.  RR.  Co.,  March  7,  1876.  On  Feb.  26,  1896,  the 
Martin's  Creek  Ry.  of  Penn.,  the  Martin's  Creek 
Ry.  of  New  Jersey  and  the  Enterprize  RR.  were 
merged  into  this  road.  For  particulars  relating  to 
the  merged  railroads  see  Manual  for  1896,  pp.  729 
and  730.  Rental,  year  ending  Dec.  31,  1898,  $316,113. 
Expenses  and  taxes,  $44,410.  Net  income,  $271,703. 
Payments:  Interest  on  bonds,  $130,280;  sinking  fund, 
$18,000;  dividends  (5  p.  c.),  $62,650— total,  $210,930. 
Surplus,  $60,773.  Balance  Sheet,  Dec.  31,  1898.— 
Capital  stock,  $1,253,000;  funded  debt,  $2,757,000; 
current  liabilities,  $35,330;  sinking  fund,  $110,000; 
profit  and  loss,  $248,272— total,  $4,403,602.  Contra: 
Cost  of  road,  etc.,  $4,135,609;  other  assets,  $267,993 
—total,  $4,403,602.  Funded  debt  outstanding  consists 
of  $1,000,000  1st  mtge.  coupon  6s,  extended  25  years, 
due  June  1,  1902,  interest  June  and  Dec.,  $500,000 
consol.  mtge.  4  p.  c.  40-yr.  reg.  bonds,  due  Sept.  1, 
1925,  interest  March  and  Sept.,  $749,000  (auth., 
$750,000)  consol.  mtge.  4  p.  c.  40-yr.  bonds,  due  Feb. 
1,  1927,  interest  Feb.  and  Aug.,  and  $508,000  (auth., 
$600,000)  consol.  mtge.  4  p.  c.  40-yr.  bonds,  due  Jan. 
1,  1933,  interest  Jan.  and  July.  Interest  payable  at 
the  general  office  of  the  Penn*.  RR.  Co.,  Philadelphia, 
Pa.  W.  H.  Wilson,  Pres.;  F.  W.  Schwarz,  Sec.; 
John  M.  Wood,  Treas.,  Philadelphia,  Pa.  General 
Office,  Broad  Street  Station,  Philadelphia,  Pa. 

Bustleton  RR.— Holmesburg  June,  to  Bustle- 
ton,  Pa.,  4.16  m.;  total  track  (steel),  5.66  miles. 
Organized  Dec.  27,  1890,  as  successor  to  the  Frank- 
ford  and  Holmesburg  RR.  Co.  Operated  at  cost  by 
the  Penn.  RR.  Co.  since  Jan.  1,  1891.  Agreement 
terminable  on  30  days'  notice.  Deficit  in  operation, 
year  ending  Dec.  31,  1898,  $10,829;  add  expenses  and 
taxes,  $688— total  deficit,  $11,517.  Balance  Sheet, 
Dec.  31,  1898.— Capital  stock,  $100,000;  unfunded 
debt,  $55,242— total,  $155,242.  Contra:  Cost  of  road, 
etc.,  $100,000;  profit  and  loss,  $55,242— total,  $155,- 
242.  Samuel  Rea,  Pres.;  J.  M.  Harding,  Sec.;  J.  S. 
Vanzandt,  Treas.,  Philadelphia,  Pa.  Corporate  Office, 
Broad  Street  Station,  Philadelphia,  Pa. 

Cambria  and  Clearfteld  RR.— Cresson  June, 
to  Glen  Campbell  June.,  Pa.,  48.35  m.;  branches  (as 
per  statement  on  page  748),  49.36  m.— total,  97.71  m.; 
total  track  (steel,  124.12  m.),  125.81  miles.  Rail,  60 
and  70  Ibs.  Chartered  Jan.  13, 1887;  road  opened  Sept. 
24,  1888.  Operated  under  agreement  from  date  of 
opening,  by  the  Penn.  RR.  Co.  (See  Manual  foi' 
1893.)  Rental,  year  ending  Dec.  31,  1898,  $122,460. 
Expenses  and  taxes,  $15,287.  Net  income,  $107,173. 
Paid  interest  on  bonds,  $63,950.  Surplus,  $43.223. 
Balance  Sheet,  Dec.  31,  1898.— Capital  stock,  $1,300,- 
550;  funded  debt,  $1,279,000;  accrued  interest,  $31,- 
975;  profit  and  loss,  $106,562— total,  $2,718,087. 
Contra:  Cost  of  road,  etc.,  $2,579,284;  other  assets, 
$138,802— total,  $2,718,087.  Funded  debt  outstanding 
consists  of  1st  mtge.  5  p.  c.  coupon  reg.  50-yr.  bonds, 
due  Jan.  1,  1941,  interest  Jan.  and  July,  at  the 
Treasurer's  office,  Philadelphia,  Pa.;  authorized,  $2,- 
000,000.  Samuel  Rea,  Pres.;  Albert  Hewson,  Sec.; 
Taber  Ashton,  Treag.,  Philadelphia,  Pa.  Corporate 
Office,  Broad  Street  Station,  Philadelphia,  Pa. 

Camdeu  and  Dnrlingrton  Comity  RR. — 
Camden  to  Pemberton,  N.  J.,  22.46  m.;  Burlington  to 
Mount  Holly,  7.15  m.— total,  29.61  m.;  total  track 
(steel,  35.65  m.),  42.41  miles.  Rail,  70  Ibs.  Char- 
tered March  15,  1859.  Leased  to  Camden  and  Amboy 
RR.  Co..  June  1,  1868;  subleased  to  Penn.  RR.  Co.; 
rental,  bond  interest,  $14,000;  dividends  (6  p.  c.), 
$22,915;  ;iiid  for  organization,  $500— total,  $37, 415. 
The  Mt.  Holly  Branch  \vas  transformed  into  ;ni 
electric  road  and  reopened  July  23,  1X95.  Bal:mc" 
Sheet,  Dec.  31,  1898.— Capital  stock,  $::si,!»2r>; 
funded  debt,  1st  mtge.  4  p.  c.  30-yr.  $1,000  gold 
bonds,  due  Feb.  1,  1927,  interest  Feb.  and  Aug.,  • 
$350,000;  unfunded  debt.  $17,260;.  interest  and  divi- 
dends, $12,041— total,  $761,227.  Contra:  Cost  of  road. 
etb.,  $749,186;  cash,  $12,041— total,  $761,227.  Princi- 
pal and  interest  of  bonds  are  guaranteed  by  the  Penn. 


RR.  Co.  Trustee  of  bonds:  Girard  Life  Insurance, 
Annuity  and  Trust  Co.  This  company  has  paid  regu- 
lar semi-annual  dividends  of  3  p.  c.  each  since  1871. 
Interest  and  dividends  payable  at  office  of  Penn.  RR. 
Co.,  Philadelphia,  Pa.  W.  J.  Sewell.  Pres.,  Camden, 
N.  J.;  Richard  Ashhurst,  Sec.;  John  M.  Wood,  Treas., 
Philadelphia,  Pa.  General  Office,  Broad  Street  Sta- 
tion, Philadelphia,  Pa. 

Columbia  and  Port  Deposit  Ry.— Colum- 
bia, Pa.,  to  Perryville,  Md.,  43.21  m.;  total  track 
(steel,  47.53  m.),  55.68  miles.  Rail,  56  to  70  Ibs.  Or- 
ganized, July  17,  1890,  as  successor  to  the  C.  &  P. 
D.  BR.  Co.,  whose  road  was  sold  under  foreclosure 
March  4,  1890.  (See  Manual  for  1892.)  The  company 
purchased  the  Port  Deposit  Branch  of  the  P.,  W.  & 
B.  RR.  on  May  12,  1893.  Operated  by  the  Pennv  RR. 
Co.,  under  an  agreement  made  July  1,  1890,"  and 
terminable  on  30  days'  notice.  Rental,  net  earnings 
—for  year  ending  Dec.  31,  1898,  $162,867.  Expenses 
and  taxes,  $9,957.  Net  income,  $152,910.  Payments: 
Interest  (on  bonds,  $72,000;  on  mortgages  and  ground 
rents,  $560).  $72,560;  dividends  (5  p.  c.),  $50,000— 
total,  $122.560.  Surplus,  $30.350.  Balance  Sheet, 
Dec.  31,  1898.— Capital  stock  ($50  shares),  $1,000,000; 
funded  debt,  $1,800,000;  accrued  interest  on  bonds, 
$30,000;  profit  and  loss,  $112,281— total,  $2,942,281. 
Contra:  Cost  of  road,  etc.,  $1,811,180;  other  assets, 
$131,102— total,  $2,942,281.  Funded  debt  consists  of 
1st  mtge.  4  p.  c.  50-yr.  coupon  bonds,  due  Aug.  1, 
1940,  interest  Feb.  and  Aug.,  at  company's  office. 
Charles  E.  Pugh,  Pres.;  James  R.  McClure,  Sec.;  J. 
S.  Vanzandt,  Treas.,  Philadelphia,  Pa.  Corporate 
Office,  Broad  Street  Station,  Philadelphia,  Pa. 

Columbus,     Ivinkora     and     Springfield 

RR.— Kinkora  to  New  Lisbon,  N.  J.,  14.16  m. ;  total 
track  (steel,  10.74  m.),  15.23  miles.  Rail,  70  Ibs. 
Operated  only  from  Kinkora  to  Lewistown,  10  miles. 
Chartered— April  2,  1866,  Sept.  1,  1869  and  Feb.  10, 
1870.  Road  opened  in  April,  1872.  Leased  to  the  Penn. 
RR.  Co.,  July  1,  1889.  Lease  expires  on  either  party 
giving  l)  months'  notice.  Operated  is  connection  with 
Amboy  Division.  Rental,  net  earnings,  in  1898,  $24,- 
431.  Expenses  and  taxes,  $20,507.  Net  income,  $3,- 
924.  No  interest  paid  during  the  past  year.  Balance 
Sheet,  Dec.  31,  1898.— Capital  stock.  $66,050;  funded 
debt,  $129,800;  floating  debt,  $188,619  (partly  pro- 
vided for  by  pledge  of  $44,100  2d  mtge.  bonds);  total, 
$384,469.  Contra:  Cost  of  road,  $194,649;  other  in- 
vestments, $1,965;  other  assets,  $187,855— total, 
$384,469.  Funded  debt  outstanding  consists  of  $125,- 
000  1st  mtge.  7  p.  c.  bonds,  due  1901,  interest  March 
and  Sept.,  and  $4,800  (auth.,  $60,000)  2d  mtge.  7  p.  c. 
bonds,  due  1903;  interest  payable  at  Guarantee  Trust 
Co.,  Philadelphia,  Pa.  John  Bishop,  Pres.;  Peter  E. 
Harvey,  Sec.  &  Treas.,  Columbus,  N.  J.  Corporate 
Office,  Columbus,  N.  J. 

Connecting  Ry. — Mantua  June,  to  Frankford 
June.,  Pa.,  6.75  m. ;  total  track  (steel,  49.17  m.), 
51.58  miles.  Rail,  56  to  10O  Ibs.  Chartered  April 
4,  1863;  road  opened  Jan.  1,  1868.  Leased  to  the 
Phila.  &  Trenton  RR.  Co.  Operated  by  Penn.  RR. 
Co.  Rental,  6  p.  c.  on  cost.  Rental,  year  "ending 
Dec.  31,  1898,  $152,674.  Expenses  and  taxes,  $16,516; 
net  income,  $136,158.  Payments:  Interest  on  bonds, 
$59,460;  dividends,  6  p.  c.,  $76,698— total,  $136,158. 
Balance  Sheet,  Dec.  31,  1898.— Capital  stock  ($50 
shares),  $1,278,300;  funded  debt,  $991.000;  unfunded 
debt,  $1,416,494;  uncollected  interest  coupons,  $450— 
total,  $3,686,244.  Contra:  Cost  of  road,  etc.,  $3,- 
685,794;  other  assets,  $450— total,  $3,686,244.  Funded 
debt  consists  of  1st  rntge.  6  p.  c.  bonds,  issued  in 
five  series — A,  B,  C,  D,  and  E,  maturing  yearly  Sept. 
16,  1900,  to  1904.  Interest  payable  at  office  of  the 
Treasurer.  John  P.  Green,  Pres. ;  Albert  Hewson, 
Sec.;  Taber  Ashton,  Treas.,  Philadelphia,  Pa.  Cor- 
porate Office,  Broad  Street  Station,  Philadelphia,  Pa. 

Cresson  and  Irvona  RR. — Cresson  to  Irvona, 
Pa.,  26.67  m.;  branches  to  mines,  2.87  m.— total, 
29.54  m.;  total  track  (steel;  60  Ibs.),  34.54  miles. 
Chartered  as  the  Cresson  and  deal-field  County  and 
New  York  Short  Route  RR.  Dec.  19,  1882;  completed 
in  1890.  (See  Manual  for  1893.)  In  1894  foreclosed, 
and  reorganized  under  above  name.  Operated  by  the 
I 'a.  RR.  Co.;  rental,  net  earnings.  Rental,  year 
ending  Dec.  31,  1898.—  $7.670.  Expenses  and  taxes, 
$1,977.  Net  income,  $5,693.  Interest  on  bonds,  $20,- 
000.  Deficit,  $14,307.  Balance  Sheet,  Dec.  31,  1898. 
—Capital  stock  ($50  shares),  $500,000;  funded  debt, 
.$.">00.000.  Interest  unpaid  and  accrued,  $60,000— 
total,  $1,060,000.  Contra:  Cost  of  road,  etc.,  $1,- 
000,000;  other  assets,  $9,058;  profit  and  loss,  $50,942 
—total,  $1,060,000.  Funded  debt  consists  of  1st 
mitre.  4  p.  c.  3O-yr.  $1,000  coupon  bonds,  due  July  1, 
1924,  interest  payable  Jan.  and  July,  at  the  com- 
pany's office.  Samuel  Rea,  Pres.;  Albert  Hewson, 
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Sec.;  Taber  Ashton,  Treas.,  Philadelphia,  Pa.  Gen- 
eral Office,  Broad  Street  Station,  Philadelphia,  Pa. 

Delaware  River  RR.  and  Bridge.— Frank- 
ford  June.,  Pa.,  to  Haddonfleld,  N.  J.,  8.21  m. ; 
branches,  2.06  m.— total,  10.27  m.;  2d  track,  8.34  in.; 
total  track  (steel),  19.54  miles.  Chartered  March  17, 
1896;  road  opened  April  19,  1896.  This  is  a  con- 
solidation, Jan.  17,  1896,  of  the  Penn.  &  New  Jersey 
RR.  Co.  of  Penn.  and  the  Penn.  &  New  Jersey  RR. 
Co.  of  New  Jersey.  Operated  by  the  Pennsylvania 
RR.  Co.;  rental,  year  ending  Dec.  31,  1896,  $147,712. 
Expenses  and  taxes,  $64,434.  Net  income,  $83,278. 
Payments:  Interest  on  bonds,  $52,000;  dividends  (2 
p.  c.),  $26,000— total,  $78,000.  Surplus,  $5,278.  Bal- 
ance Sheet,  Dec.  31, 1808.— Capital  stock  ($50  shares), 
$1,300,000;  funded  debt,  $1,300,000;  interest  accrued 
and  unpaid,  $23,827;  profit  and  loss,  $47,110— total, 
$2,670,936.  Contra:  Cost  of  road,  etc.,  $2,600,000; 
other  assets,  $70,936— total,  $2,670,986.  Funded 
debt  consists  of  1st  mtge.  4  p.  c.  40-yr.  $1,000  gold 
coupon  bonds,  due  Aug.  1.  1936.  interest  Feb.  and 
Aug.,  at  the  Treasurer's  office,  Philadelphia,  Pa.  The 
bonds  are  guaranteed,  principal  and  interest,  by  the 
Pennsylvania  RR.  Co.  They  may  be  registered  a.a 
to  principal  only  at  the  office  of  the  company; 
where  also  transfers  may  be  made.  Trustee  "of 
mtge.:  Girard  Life  Insurance,  Annuity  and  Trust  Co. 
of  Philadelphia.  Samuel  Rea,  Pres. ;  Taber  Ashton, 
Treas.;  John  M.  Harding,  Sec.,  Philadelphia,  Pa. 
Corporate  Office,  Broad  Street  Station,  Philadelphia, 
Pa. 

Downington  and  Lancaster  RR.— Down- 
ington  to  Conestoga  June..  37.58  m.;  total  track 
(steel,  40.78  m.),  40.97  miles.  Reorganization,  July 

30,  1888,  after  foreclosure,  June  7,  1888,  of  the  East 
Brandywine  and   Waynesburg   RR.   Co.     (See   Manual 
for    1893.)     Operated    by    the    Penn.    RR.    Co.    under 
authority   of    resolutions    adopted    by    Board    of    Di- 
rectors, dated  from  Aug.   1,  1888,  and  terminable  on 
30  days'   notice;   rental,    net  earnings.    Rental,   year 
ending    Dec.    31,    1898,    $7.860.     Expenses   and    taxes, 
$3,764.     Net  income,  $4,09(5.     Paid  interest  on  bonds, 
$12.000.     Deficit.     $7.904.     Balance     Sheet.     Dec.     31, 
1898.— Capital  stock,  $403,050;  funded  debt,  $30D,000; 
unfunded    debt.     $255.346— total,     $900,996.      Contra: 
Cost  of  road,  etc.,  $714,628;  profit  and  loss,  $246,369 
—total,  $960,996.    Funded  debt  consists  of  1st  mtge. 
4  p.  c.  40-yr.  coupon  bonds,  due  April  1,  1930,  inter- 
est April  and  Oct.,  at  office  of  Penn.  RR.  Co.,  Phila- 
delphia,   Pa.-   Samuel    Rea,    Pres.;    F.    W.    Schwa rz, 
Sec.;  J.  S.  Vanzandt,  Treas.,  Philadelphia,  Pa.     Cor- 
porate Office  (office  Penn.  RR.  Go.),  Philadelphia.  Pa. 

Ebensbiirg  and  Black  Lick  RR.— Ebens- 
burg  to  Vintondale,  Pa.,  12.8  m.;  branches,  1.95  m.— 
total,  14.75  m.;  total  track  (steel,  17.04  m.;  70  Ibs.), 
17.39  miles.  Gauge,  4  ft.  8i  in.  Chartered  Jan.  18, 
1893;  road  opened  Oct.  22,  1894.  Operated  by  the 
Penn.  RR.  Co. ;  rental,  net  earnings  year  ending  Dec. 

31,  1896,    $4.249.    Expenses    and    taxes,    $409.    Net 
income,     $3,840.      Paid     interest    OD     bonds,     $5,000. 
Deficit    for   year,    $1,160.    Balance    Sheet,    Dec.    31, 
1898.— Capital  stock,  $350,000;  funded  debt,  $100,000; 
accrued  interest,  $417— total.  $450,417.    Contra:  Cost 
of  road,   etc.,  $348,391;   other  assets,   $88,517;   profit 
and  loss,  $13,508— total,  $450,417.    Funded  debt  con- 
sists of  1st  mtge.  5  p.   c.  50-yr.  bonds,  due  June  1, 
1943,  interest  June  and  Dec.,  at  Broad  Street  Station, 
Philadelphia,   Pa.     Samuel  Rea,   Pres.;   Albert  Hew- 
son.    Sec. ;   Taber   Ashton.   Treas. ;   Philadelphia,   Pa. 
Corporate  Office,  Broad  Street  Station,  Philadelphia, 
Pa. 

Eiift-elside  RR.— Junction  with  Connecting  Ry. 
near  32d  St.  and  Jefferson  St.  eastward  to  a  point 
about  160  feet  north  of  Thompson  St.,  Phila.,  Pa., 
0.17  rn.;  total  track,  0.64  mile.  Rail,  —  Ibs.  Gauge, 
4  ft.  9  in.  Organized  Sept.  22,  1892.  Operated  by 
the  Pennsylvania  RR.  Co.  as  a  branch  of  the  New 
York  Div.  of  the  United  RRs.  of  New  Jersey.  Deficit, 
year  ending  Dec.  31,  1898  (expenses  and  taxes),  $90. 
Bain  nee  Sheet,  Dec.  31,  1898.— Capital  stock  ($50 
shares),  $50,000.  Contra:  Cost  of  road,  etc.,  $12,306; 
stock  subscriptions,  $20,000;  other  assets,  $17,526; 
profit  and  loss,  $167— total.  $50,000.  Samuel  Rea, 
Pres.;  E.  H.  Pyle,  Se'e.  &  Treas.,  Philadelphia,  Pa. 
General  Office,  Broad  Street  Station,  Philadelphia, 
Pa. 

Fair  Hill  RR.— June,  with  Connecting  Ry 
2,914  ft.  east  of  North  Penn.  June.,  Philadelphia, 
to  Terminus,  0.78  in.;  total  track  (steel),  1.44  miles. 
Chartered  June  13,  1892;  road  opened  Feb.  1,  1896. 
Leased  to  the  Pennsylvania  RR.  Co.,  for  20  years 
from  Feb.  1,  1896,  at  a  rental  equal  to  interest  on 
debentures,  4  p.  c.  dividends  on  capital  stock,  and 
taxes.  The  Pennsylvania  RR.  Co.  owns  all  of  this 
company's  securities.  Balance  Sheet,  Dec.  31,  1898. 
—Capital  stock,  $150,000;  funded  debt,  $183,000— 


total,  $333,000.  Contra:  Cost  of  road,  $331,301;  cash 
assets,  $293;  profit  and  loss,  $1,407— total,  $333,000. 
Funded  debt  consists  of  4  p.  c.  debenture  certificate, 
dated  Feb.  1,  1896,  interest  Feb.  and  Aug.  Samuel 
Rea,  Pres.;  F.  W.  Schwarz,  Sec.  &  Treas.,  Phila- 
delphia, Pa.  Corporate  Office,  Philadelphia,  Pa. 

Freehold  and  Jamesbnrg  Agricultural 
RR.— Jamesburg  to  Sea  Girt,  N.  J.,  27.54  m.;  total 
track  (steel,  27.54  m.),  35.41  miles.  Rail,  57  to  70 
Ibs.  Chartered  June  29,  1852;  road  opened  July  18, 
1853.  Consolidated  April  23,  1879,  with  the  Farming- 
dale  and  Squan  Village  RR.,  8.60  m.,  and  tho 
Squankum  and  Freehold  RR.  Leased  to  Penn.  RR. 
Co.,  July  16,  1879;  rental,  net  earnings— for  year 
ending  Dec.  31,  1898,  $36,331.  Expenses  and  taxes, 
$8,719.  Net  income,  $27,612.  Payments:  Interest  on 
bonds,  $26,416;  sinking  fund,  etc.,  $50,000— total, 
$31,416.  Deficit,  $3,804.  Balance  Sheet,  Dec.  31, 
1898.— Capital  stock,  $294,700;  scrip,  $900;  funded 
debt,  $494,000;  certificates  of  indebtedness,  con- 
vertible into  bonds,  consol.  6  p.  c.  loan,  $4,600; 
unfunded  debt;  $15,184;  sinking  fund,  $68,557;  profit 
and  loss,  $19,007— total,  $896,948.  Contra:  Cost  of 
road,  etc.,  $807,726;  sinking  fund,  $68,557;  cash, 
$20,665— total,  $896,948.  Funded  debt  consists  of 
consol.  6  p.  c.  30-yr.  registered  bonds,  due  July  1, 
1909,  interest  Jan.  and  July,  at  company's  office, 
$319,000  of  which  bear  interest  at  the  rate  of  6  p.  c. 
and  $175,000  at  4  p.  c.  (For  statement  of  dividends 
paid  in  former  years,  see  Manual  for  1893.)  Wm.  J. 
Sewell,  Pres.,  Cainden,  N.  J. ;  J.  R.  McClure,  Sec.; 
John  M.  Wood,  Treas.,  Philadelphia,  Pa.  General 
Office,  Broad  Street  Station,  Philadelphia,  Pa. 

Harrisburg,  Portsmouth,  Mount  Joy 
and  Lancaster  RR. — Dilleryille  June,  to  Harris- 
burg,  34.84  m.;  Branch  Intersection  to  2,920  feet  west 
of  Columbia  Station,  Pa.,  18.15  m.— total,  52.99 
in.:  2d  track,  50.38  m.;  3d  track,  10  rn.;  4th 
track,  10  m.;  total  track  (steel,  52.99  m.),  150.34 
miles.  Rail,  85  Ibs.  Chartered  June  9,  1832;  road 
opened  in  1838.  Leased  for  999  years  from  Jan.  1, 
1861,  the  lessees  to  pay  expenses,  interest  and  7 
p.  c.  on  stock.  Rental,  year  ending  Dec.  31,  1898, 
$125,694;  other  receipts,  $4,462— total,  $130,156.  Ex- 
penses and  taxes,  $14,669.  Net  income,  $115,487. 
Payments:  Interest  on  bonds,  $28,000;  dividends  (7 
p.  c.),  $82,799— total,  $110,779.  Surplus,  $4,709.  Bal- 
ance Sheet,  Dec.  31,  1898.— Capital  stock  ($fjO 
shares),  $1,182,550;  funded  debt,  $700,000;  accrued 
and  unpaid  interest  and  dividends,  $55,947;  other 
liabilities,  $932;  profit  and  loss,  $95,856— total,  $2,- 
035,285.  Contra:  Cost  of  road,  etc.,  $1,881,210;  other 
investments,  $96,960;  other  assets,  $67,116— total, 
$2,0.35,285.  Funded  debt  consists  of  1st  mtge.  4  p.  c. 
30-yr.  bonds,  due  July  1,  1913,  interest  Jan.  and 
July,  at  Treasurer's  office.  The  6  p.  c.  1st  mtge. 
bonds  fell  due  July  1,  1883,  but  were  extended  for  30 
years  from  that  date  at  4  p.  c.  John  P.  Green. 
Pres.;  Taber  Ashton,  Sec.  &  Treas.,  Philadelphia, 
Pa.  Corporate  Office,  Broad  Street  Station,  Phila- 
delphia, Pa. 

Johnsonbnrg  RK. — Johnsonburg  to  Clermont, 
Pa.,  19.69  m.;  branch,  Straight  Station  to  Terminus, 
3.83  m.— total,  23.52  m.;  total  track  (steel;  60  Ibs.), 
33.22  miles.  Chartered  March  14,  1887;  road  opened 
in  1887;  branch  in  1896.  Leased  July  8,  1889,  to  the 
Pennsylvania  RR.  Co.  for  50  years;  rental,  net 
earnings.  Rental,  year  ending  Dec.  31,  1898,  $11,568. 
Expenses  and  taxes,  $1,350.  Net  income,  $10,218. 
Paid  interest  on  bonds,  $12,OOO.  Deficit,  $1,782. 
Balance  Sheet,  Dec.  31,  1898.— Capital  stock,  $200,- 
000;  funded  debt,  $200,000;  accrued  interest  on  bonds, 
$16,000— total,  $416,000.  Contra:  Cost  of  road,  etc., 
$400,953;  other  assets,  $9,415;  profit  and  loss,  $5,632 
—total,  $416,000.  Funded  debt  consists  of  1st  mtge. 
6  p.  c.  coupon  bonds,  dated  Jan.  16,  1889,  due  March 
1,  1929;  interest  March  and  Sept.,  at  the  Guarantee 
Trust  and  Safe  Deposit  Co.,  at  Philadelphia,  Pa.  J. 
Bayard  Henry,  Pres.;  J.  S.  Vanzandt,  Sec.  &  Treas., 
Philadelphia,  Pa.  Corporate  Office  (office  Penn.  RR. 
Co.),  Philadelphia,  Pa. 

Kensington  and  Tacony  RR.— June.  P.  & 
T.  RR.,  at  Tioga  St.,  Kensington,  to  west  end  of 
Tacony  yard,  450  ft.  from  south  line  of  Oxford  St. 
RR.,  east  of  Tacony,  5.13  m.;  June.  P.  &  T.  RR.  to 
Frankford  St.,  Phila.,  1.76  m.— total,  6.89  m.;  total 
track  (steel,  9.18  m.),  9.44  miles.  Chartered  March 
25,  1884.  Leased  to  the  Penn.  RR.  Co.  for  20  years, 
from  May  1,  1895,  at  a  rental  equal  to  4  p.  c.  on 
capital  stock  and  all  taxes.  Rental,  year  ending  Dec. 
31,  1898,  $15,554.  Expenses  and  taxes,  $1,318.  Net 
income,  $14,236.  Paid  dividends  (4  p.  c.),  $14,236. 
Balance  Sheet,  Dec.  31,  1898.— Capital  stock,  $355,- 
900;  profit  and  loss,  $8^-total,  $855,908.  Contra:  Cost 
of  road,  $355,766;  other  assets,  $142— total,  $355.908. 
Samuel  Rea,  Pres,;  F,  W.  Schwarz,  Sec.;  J,  S,  Van- 
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zandt,  Treas.,  Philadelphia,  Pa.  Corporate  Office 
(office  Penu.  RR.  Co.),  Philadelphia,  Pa. 

L.ewisfourg;  and  Tyrone  RR.— Montandon  to 
B.,  N.  &  L.  June.,  near  Lemont,  Pa.,  57.60  m.;  Ty- 
rone to  Falrbrook,  19.90  m.;  Scotia  Branch  (Fair- 
brook  to  Scotia),  6.30  m.;  and  Juniata  Branch 
(Juniata  June,  to  Juniata),  2.08  m.;  Lewisburg 
Bridge,  0.24  m.— total,  85.12  m.;  total  track 
(steel,  81.79  m.),  95.68  miles.  Rail,  45  to  70  Ibs. 
Chartered  as  Lewisburg  Centre  and  Spruce  Creek, 
Jan.  18,  1853;  opened  in  1872.  Extension  and  branch 
lines  opened  in  1881.  Reorganized  under  present 
title,  Dec.  31,  1879,  and  leased  Jan.  1,  1880,  for  99 
years  to  the  Penn.  RR.  Co.  Operated  as  a  branch 
of  Phila.  and  Erie  RR.  Rental,  net  earnings;  for 
year  ending  Dec.  31,  1898,  $4,716.  Expenses  and 
taxes,  $5,481.  Deficit,  $764.  Interest  on  debenture 
certificates,  $14,709.  Deficit  for  year,  $15,473.  Bal- 
ance Sheet,  Dec.  31,  1898.— Capital  stock,  $1,200,000: 
funded  debt,  $294,175;  unfunded  debt,  $38,018;  profit 
and  loss,  $34,095— total,  $1,566,288,  representing  cost, 
etc.  Funded  debt  consists  of  5  p.  c.  5-yr.  debenture 
certificates,  due  Dec.  31,  1897,  interest  June  and 
Dec.,  in  Philadelphia,  Pa.  Old  funded  debt  con- 
verted into  stock.  Samuel  Rea,  Pres. ;  James  R.  Mc- 
Clure,  Sec.;  J.  S.  Vanzandt,  Treas.,  Philadelphia,  Pa. 
Corporate  Office,  Broad  Street  Station,  Philadelphia, 
Pa. 

Millstone  and  New  Brunswick:  RR.— 
Millstone  June,  to  East  Millstone,  N.  J.,  6.64  m.; 
total  track  (steel,  7.04m.),  7.56  miles.  Chartered  Feb. 
27,  1837,  and  revived  March  4,  1853.  Road  opened 
Dec.  20,  1854.  Operated  by  the  Penn.  RR.  Co. 
from  Jan.  1,  1897,  under  agreement  terminable  on  30 
days'  notice.  Deficit  from  operations,  year  ending 
De'c.  31,  1898,  $4,397.  Expenses  and  taxes,  $942. 
Deficit  for  year,  $5,339.  Balance  Sheet,  Dec.  31, 
1898.— Capital  stock,  $95,750;  floating  debt,  $100,274 
—total,  $196,024.  Contra:  Cost  of  road,  etc.,  $113,- 
404;  profit  and  loss,  $82,620— total,  $196,024.  C.  B. 
Thurston,  Pres.,  Jersey  City,  N.  J.;  J.  S.  Vanzandt, 
Sec.  &  Treas.,  Philadelphia,  Pa.  Corporate  Office 
(office  Penn.  RR.  Co.),  Philadelphia,  Pa. 

Mount  Holly,  L.umberton  and  Medford 
RR.— Mount  Holly  to  Medford,  N.  J.,  5.95  m. ;  total 
track  (steel,  6.27  m.),  7.56  miles.  Chartered  April  2, 
1866.  Road  opened  Dec.  20,  1868.  Leased  and  oper- 
ated by  Penn.  RR.  Co.  since  1873.  Rental,  $11,189, 
being  interest,  $5,250;  dividends  (April  and  Oct.,  3 
p.  c.  each),  $5,739;  organization,  $200.  Capital  stock, 
$95,650;  funded  debt,  1st  mtge.  7  p.  c.  30-yr.  bonds, 
due  April  1,  1899,  interest  April  and  Oct.,  $75,000— 
total,  representing  cost  of  road,  $170,650.  Interest 
payable  at  Penn.  RR.  Co.'s  office,  Philadelphia,  Pa. 
Win.  J.  Sewell,  Pres.,  Camden,  N.  J. ;  F.  W. 
Schwarz,  Sec.;  John  M.  Wood,  Treas.,  Philadelphia, 
Pa.  General  Office,  Broad  Street  Station,  Philadel- 
phia, Pa. 

Nescopec  RR. — Nescopec  to  Rock  Glen,  Pa., 
11.96  m.;  total  track  (steel,  14.06  m.),  14.06  miles. 
Chartered  June  3,  1886;  road  opened  April  25,  1887. 
Operated  since  the  latter  date  by  the  Penn.  RR. 
Co.  under  agreement  terminable  on  30  days'  notice; 
rental,  net  earnings.  Rental,  year  ending  Dec.  31, 
1898,  $9,850.  Expenses  and  taxes,  $1,579.  Net  in- 
come, $8,271.  Interest  on  bonds,  $10,000.  Deficit, 
$1,729.  Balance  Sheet,  Dec.  31,  1898.— Capital  stock, 
$259,000;  funded  debt,  $200,000;  unfunded  debt, 
$111,667— total,  $570,667.  Contra:  Cost  of  road,  etc., 
$460,395;  other  assets,  $4.240;  profit  and  loss,  $106,- 
032— total,  $570,667.  Funded  debt  consists  of  5  p.  c. 
reg.  debentures,  dated  Nov.  1,  1887,  payable  on 
demand,  interest  May  and  Nov.,  at  Philadelphia,  Pa. 
Samuel  Rea,  Pres.;  F.  W.  Schwarz,.  Sec.;  J.  S. 
Vanzandt,  Treas.,  Philadelphia,  Pa.  Corporate  Office 
(office  Penn.  RR.  Co.),  Philadelphia,  Pa. 

New  York  Bay  RR.— Point  4,037  ft.  east  of 
Waverly  Station,  N.  J.,  to  crossing  of  C.  RR.  of 
N.  J.,  2.20  m.;  branches,  7.00  m.— total,  9.20  m.;  2d 
track,  1.67  m.;  total  track  (steel),  14.25  miles. 
This  road  Is  operated  by  the  Pennsylvania  RR.  Co., 
but  there  is  no  lease.  During  1897  the  P.  RR.  Co. 
paid  $38,683  for  the  use  of  the  road.  Balance  Sheet, 
Dec.  31,  1898.— Capital  stock  ($5O  shares),  $500,000; 
funded  debt  (4  p.  c.  debenture  certificates).  $467,074 
—total,  $967,074.  Contra:  Cost  of  road,  etc.,  $967,- 
074.  The  securities  of  this  company  are  all  owned 
by  the  Pennsylvania  RR.  Co.  Wm.  J.  Sewell,  Pres., 
Camden,  N.  J.;  J.  W.  Schwarz,  Sec.;  John  M.  Woo;l, 
Treas.,  Philadelphia,  Pa.  Corporate  Office,  P.  road 
Street  Station,  Philadelphia,  Pa. 

North  and  West  Brancli  Ry. — Catawissa 
to  \Vilkesbarre,  Pa.,  43.13  m.;  Nanti'oke  lo  Glenlyon, 
Pa..  4.69  m.— total,  47.82  m.;  total  track  (steel,  s::.nr, 
M.. 1,  88.11  miles.  Chartered  July  23,  1881.  Operated 
by  tli"  Penn.  RR.  Co.  under  Jin  agreement  da  led 
Nov.  23,  1881,  and  to  endure  for  20  years.  Rental, 


year  ending  Dec.  31,  1898,  $342,191;  other  receipts, 
$17,016— total,  $359,207.  Expenses  and  taxes,  $42,- 
343.  Net  income,  $316,804.  Payments:  Interest, 
$90,000;  dividends  (8  p.  c.),  $120,000— total,  $210,000. 
Surplus,  $106,864.  Balance  Sheet,  Dec.  31,  1898.— 
Capital  stock  ($50  shares),  $1,500,000;  funded  debt, 
$1,500,000;  accrued  interest,  $30,000;  other  liabilities, 
$7,500;  profit  and  loss,  $1,230,389— total,  $4,267,889. 
Contra:  Cost  of  road,  etc.,  $3,301,797;  other  assets, 
$966,092— total,  $4,267,889.  Funded  debt  consists  of 
1st  mtge.  6  p.  c.  20-yr.  bonds,  due  Sept.  1,  1901,  in- 
terest March  and  Sept.,  at  the  company's  office. 
Samuel  Rea,  Pres. ;  Albert  Hewson,  Sec.;  Taber  Ash- 
ton,  Treas.,  Philadelphia,  Pa.  Corporate-  Office 
(office  Penn.  RR.  Co.),  Philadelphia,  Pa. 

Pennsylvania  Schuylkill  Valley  RR.— 
Philadelphia  to  New  Boston,  Pa.,  101.30  m.; 
branches,  28.92  m.;  total,  130.22  m.;  2d  track,  39.76 
m.;  total  track  (steel,  228.78  m.),  228.99  miles.  Con- 
solidation, June  1,  1883,  of  the  Philadelphia,  Norris- 
town  and  Phcenixville,  the  Phoenixville,  Pottstown 
and  Reading,  and  the  Phoenixville  and  West  Chester 
RR.  Cos.  The  Reading  and  Pottsville  RR.  Co. 
was  absorbed  Oct.  29,  1885,  and  the  Pottsville 
and  Mahanoy  RR.  Co.,  Nov.  29,  1886.  (See  Manual 
for  1892.)  Leased  to  the  Penn.  RR.  Co.,  Dec.  31, 
1885.  Rental,  year  ending  Dec.  31,  1898,  $660.175. 
Expenses  and  taxes,  $215,591.  Net  income,  $444,584. 
Payments:  Interest  on  bonds,  $280,000;  dividends 
(3  p.  c.),  $213,523;  other,  $15— total,  $493,538.  Bal- 
ance paid  out  of  surplus,  $48,955.  Balance  Sheet, 
Dec.  31,  1898.— Capital  stock,  $7,117,450;  funded  debt 
outstanding,  $7,000,000;  mortgages'  and  ground  rents, 
$250;  accrued  interest,  $23,338;  profit  and  loss,  $155,- 
930— total,  $14,296,963.  Contra:  Cost  of  road,  etc., 
$14,118,025;  other  investments,  $124;  other  assets, 
$178,814— total,  $14.296,963.  Funded  debt  outstand- 
ing (auth.,  $10.000.000)  consists  of  1st  mtge.  4  p.  c. 
50-yr.  reg.  bonds,  due  Dec.  1,  1935,  interest  June  and 
Dec.  These  bonds  originally  bore  5  p.  c.  interest 
which  was  reduced  to  4  p.  c.  during  the  past  year. 
Charles  E.  Pugh,  Pres.;  Albert  Hewson,  Sec.;  Taber 
Ashton,  Treas.  Corporate  Office,  Broad  Street  Sta- 
tion, Philadelphia,  Pa. 

Perth  Anihoy  and  Woodbrid^e  RR.— 
Perth  Amboy  June.,  near  Rahway,  to  Perth  Amboy, 
N.  J.,  6.40  m.;  total  track  (steel),  14.44  miles.  Char- 
tered March  19.  1855;  road  opened  Oct.  11,  1864. 
Operated  by  Penn.  RR.  Co.  for  cost  by  agreement 
terminable  on  30  days'  notice.  Rental,  year  ending 
Dec.  31,  1898,  $32,662.  Expenses  and  taxes,  $5,112. 
Net  income,  $27,550.  Payments:  Interest  on  bonds, 
$4,000;  dividends  (10  p.  c.),  $22,840— total,  $26,840. 
Surplus,  $710.  Balance  Sheet,  Dec.  31,  1898.— Capital 
stock,  $228,400;  funded  debt,  $100,000;  unfunded 
debt,  $1,667;  profit  and  loss,  $105,564— total,  $435,- 
631.  Contra:  Cost  of  road,  etc.,  $346,439;  other  as- 
sets, $89,192— total,  $435,631.  Funded  debt  consists 
of  30-yr.  debenture  reg.  4  p.  c.  bonds,  due  Feb.  1, 
1918,  Interest  Feb.  and  Aug.,  at  company's  office. 
Wm.  J.  Sewell,  Pres.,  Camden,  N.  J.;  F.  Walcott 
Jackson,  Vice-Pres.,  Jersey  City,  N.  J.;  J.  S.  Van- 
zandt, Sec.  &  Treas.,  Philadelphia,  Pa.  Corporate 
Office  (office  Penn.  RR.  Co.),  Philadelphia,  Pa. 

Philadelphia  and  Beach  Haven  RR.— 
Manahawkin  to  Beach  Haven,  N.  J.,  12.09  m.;  total 
track,  14.52  miles.  Organized  as  Long  Beach  RR. 
Co.,  Oct.  23,  1883.  Sold  under  foreclosure  Nov.  28, 
1893,  and  reorganized  under  the  present  title.  Leased 
to  the  Penn.  RR.  Co.;  rental,  net  earnings.  Balance 
Sheet,  Dec.  31,  1898.— Capital  stock  ($50  shares)  paid 
in,  $200,000;  other  liabilities,  $97.682— total,  $297,- 
682.  Contra:  Cost  of  road,  $200,000;  profit  and  loss, 
$97,682— total,  $297,682.  William  J.  Sewell,  Pres., 
Camden,  N.  J.;  F  .W.  Schwarz,  Sec.;  John  M.  Wood. 
Treas.,  Philadelphia,  Pa.  General  Office,  Broad 
Street  Station,  Philadelphia,  Pa. 

Philadelphia  and  Erie  RR.— Sunbury  to 
Erie,  Pa.,  287.56  m.;  branches,  14.06  m.— total,  301.62 
in.;  2d  track,  76.47  m.;  total  track  (steel,  558.02  m.), 
568.10  miles.  Rail,  56  to  85  Ibs.  Chartered  April  3, 
1837,  as  Sunbury  and  Erie  RR.  Co.;  construction 
commenced  in  1852;  whole  line  opened  Oct.  4,  1864. 
Leased  to  Penn.  RR.  Co.  for  999  years  from  Jan.  1, 
1862;  rental,  net  revenue.  Income  Account,  year 
ending  Dec.  31.  IS!)*.— Net  earnings,  $1.376,9r>(); 
other  receipts,  $1,190— total,  $1,378.140.  Deductions: 
Interest  on  bonds,  $1,019,150;  on  account  special 
guaranteed  stock  (4  p.  c.),  $96.000;  on  valuation  of 
equipment  furnished  by  lessee,  $114.803:  taxes.  $60.- 
222;  maintenance  of  organization,  $8,000;  sundry  ex- 
penses. $5.651;  amount  transferred  to  renewal  fund, 
$72,000— total,  $1,375,826.  Surplus,  $2,314;  surplus 
forward,  ,«31 8.760—  total  ($321,073,  less  charged  ac- 
count of  depreciation  in  value  of  rails  used  on  con- 
necting lines  and  in  adjustment  of  sundry  accounts, 
$17,150),  $303,924. 
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Statement  of  operations,  etc.,  Philadelphia  and  Erie  RR.,  for  eight  years  ending  Dec.  31: 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  of  Railroad  

287.56 

287.56 
720,011 
1,969,277 
1,437,320 
31,103,918 
10.456,005 
983,219,173 

$ 
729,159 
4,396,545 
130,847 

287.46 
711,436 
1,984,181 
1,282,384 
28,243,242 
10,040,296 
967,351,740 

$ 
678,363 
4,297,301 
129,216 

287.56 
707,528 
1,655,360 
1,186,093 
24,952,091 
8,466,400 
775,331,273 

$ 
598,581 
3,240,065 
126,550 

287.56 
708,728 
1,750,987 
1,188,181 
25,871,870 
10,396,811 
905,583,573 
$ 
614,197 
3,611,291 
153,086 

287.56 
721,269 
1,909,321 
1,174,953 
25,123,174 
10,472,600 
963,934,570 

S 

600,960 
3,765,352 
146,199 

287.56 

741,322 
2,003,718 
1,098,896 
24,755,558 
10,613,867 
1,040,487,912 

$ 
581,175 
3,860,583 
159,499 

287.56 
766,159 
1,923,613 
I,063,a30 
25,989,696 
11,211,164 
1,082,187,852 

$ 

600,375 

3,810,888 
163,180 

Passenger  Train  Miles. 
Freight  Train  Miles.  .  . 

Passengers  Carried.  .  .  . 
Passenger  Mileage  
Freight  (tons)  Moved  .  . 
Freight  (ton)  Miles  

Passenger  Earnings... 
Freight  Earnings  

1,474,081 
30,560,919 
10,117,562 
890,060,792 

$ 

739,306 
4,.334,693 
127,362 

Miscellaneous  

Total    

5,201,361 
3,347,859 

5,256,551 
3,740,942 

5,104,880 
3,549,883 

3,965,196 
2,942,613 

4,378,574 
3,140,859 

4,512,511 
3,229,534 

4,601,257 
3,300,501 

4,574,443 
3,197,493 

Operating  Expenses  .  . 
Net  Earnings  

1,853,502 

18,087  92 
11,642  30 
6,445  62 
64.40  p.  c. 
2.42  c. 
0.48  c. 
$ 
7,975,000 
2,400,000 
19.674,000 
'  16,318 

1,515,609 

18,279  84 
.13,009  25 
5,270  59 
71.20  p.  c. 
2.34  c. 
0.45  c. 
$ 
7,985,000 
2,400,000 
19,674,000 
133,869 

1,554,997 

17,752  40 
12,344  84 
5,407  56 
69.54  p.  c. 
2.40  c. 
0.44  c. 

$ 
7,985,000 
2,400,000 
19,674,000 
139,569 

1,022,583 

13,789  11 
10,233  04 
3,556  07 
74.21  p.  c. 
2.40  c. 
0.42  c. 

$ 
7,985,000 
2,400,000 
19,799,000 
67,099 

1,237,715 

11,636  64 
8,335  67 
3,300  97 
71.63  p.  C. 
2.37  c. 
0.40  c. 

$ 
7,985,000 
2,400,000 
19,799,000 
64,541 

1,282,977 

15,692  42 
11,230  §2 
4,461  60 
71.57  p.  c. 
2.39  c. 
0.39  c. 

$ 
7,985,000 
2,400,000 
19,799,000 
31,942 

1,300,756 

16,001  03 
11,47761 
4,523  42 
71  .73  p.  c. 
2.35  c. 
0.37  c. 
$ 
7,985,000 
2,400,000 
19,823,000 
*391,226 

1,376,950 

15,907  79 
11,119  40 
4,788  39 
69.90  p.  C. 
2.31  c. 
0.35  c. 

S 

7,985,000 
2,400,000 
19,823,000 
*391.576 
72,000 
303,924 

Gross  Earn'gs  per  Mile. 
Operat'g  Exp.  per  Mile 
Net  Earn'gs  per  Mile.  . 
Expenses  to  Earn'gs  .  . 
Av.  Kate  p.  Pass.  p.  M. 
Av.  Rate  p.  Ton  p.  M.  . 

Common  Stock  

Special  Stock  

Funded  Debt  

Bills,  Accounts,  etc.  .  .  . 
Renewal  Fund 

Profit  and  Loss  

507,785 

669,833 

905,647 

635,774 

624,986 

684,786 

318,760 

Total  Liabilities  .  . 
Construction  

30,573,103 

30,160,805 

5,597 
406,701 

30,862,702 

30,292,252 
136,422 
434,029 

31,104,215 

30,416,964 
43,314 
643,937 

30,886,873 

30,466,182 
43,314 
377,377 

30,873,527 

30,466,182 
43,314 
364,030 

30,900,728 

30,466,182 
30,021 
404,525 

30,917,986 

30,466,182 
29,963 
421,841 

30,975,500 

30,466.182 
29,963 
407,355 
72,000 

Investments  

Cash  and  Other  Assets 
Cash  to  Crdt.  Rnwl.  Fd. 

Total  Assets  

30,573,103 

30,862,702 

31,104,215 

30,886,873 

30,873,527 

30,900,728 

30,917,986 

30,975,500 

*  Includes  interest  accrued  on  bonds  to  Dec.  31,   $384,987.50. 
General  Balance  Sheet,  December  31,  1898. 


Cost  of  Construction $30,466,182  05 

Securities  of  Other  Companies 29,962  50 

Rails    used    by    Tributary    Lines    under 

Agreement   45,707  13 

Cash   99,878  01 

Cash   on   Deposit   with   Penna.    RR.    Co. 
to   pay  Interest  on   Bonds,   due  on   or 

before  Jan.  1,  1899 261,770  00 

Cash  to  Credit  of  Renewal  Fund 72,000  00 


Total   Assets $30,975,499  C9 


Capital  Stock—  Common  ($50  shares).... 

Capital  Stock—  Special  ($50  shares)  ...... 

Funded   Debt   (see  below)  ................ 

Int.  on  Bonds,  Matured  and  Uncollected. 
Int.  Accrued  on  Bonds  to  Dec.  31,  1898.. 
Individuals  and  Companies  .............. 

Renewal   Fund  ........................... 

Profit  and  Loss  .......................... 


$7,985,000  00 

2,400,000  00 

19,823,000  00 

1,370  00 

384,987  50 

5,218  50 

72,000  00 

303,923  69 


Total  Liabilities . . .  .$30,975,499  09 


Funded  debt  ($19,823,000)  consisted,  Dec.  31,  1898,  of  the  following: 

Gen.  mtge.  (Phil,  and  Erie)  gold  6  p.  c.  50-yr.  $1,000  coupon  bonds,  due  July  1,  1920,  int.  J.  &  J $8,680,000 

Gen.  mtge.  (Phil,  and  Erie)  gold  5  p.  c.  50-yr.  $1,000  reg.  bonds,  due  July  1,  1920,  int.  April  &  Oct..  5,263,000 
Gen.  mtge.  (Phil,  and  Erie),  4  p.  c.  50-yr.  $1,000  reg.  bonds,  due  July  1,  1920,  int.  April  and  Oct 5,880,000 


The  gen.  mtge.  is  for  $20,000,000.  During  the 
year  ending  Dec.  31,  1888,  the  company  issued  4  p.  c. 
$1,000  reg.  bonds  under  this  mortgage,  the  proceeds  of 
which  were  used  for  the  redemption  of  the  1st  mtge. 
7s.  which  matured  July  1,  1888.  At  the  same  time 
the  Penn.  RR.  Co.  exchanged  $1,455,000  of  4£  p.  c. 
debenture  bonds,  held  by  them,  for  $1,555,000  4 
p.  c.  bonds  secured  by  the  gen.  mtge.  above  referred 
to.  During  1897  there  were  issued  $1.000,000  ad- 
ditional of  the  gen.  mtge.  4s  to  meet  the  payment 
of  the  $976,000  Sunbury  and  Erie  7s,  which  matured 
Oct.  1,  1867.  Principal  and  interest  on  the  several 
issues  of  bonds  are  guaranteed  by  the  Penn.  RR.  Co. 
Trustees:  gen.  mtge.,  W.  H.  Barnes  and  Alexander 
Biddle.  Interest  on  bonds  payable  at  the  general 

Philadelphia   and   Long?    Branch    RR.- 

Birmingham  to  Bay  Head  June.,  N.  J.,  46.09  m. ; 
Island  Heights  June,  to  Island  Heights,  N.  J.,  1.18 
m.;  Junction  to  Brown's  Mills,  N.  J.,  1.80  m. — total, 
49.07  in.;  total  track  (steel,  47.92  m.),  54.55  miles. 
Rail.  56  to  70  Ibs.  Consolidation,  Oct.  13,  1883,  of 
the  Phila.  and  Long  Branch  Ry.  and  the  Pemberton 
and  Seashore  RR.  The  Island  'Heights  RR.  was  ab- 


office  of  the  Penn.  RR.  Co.,  Philadelphia,  Pa.;  on/  the 
gen.  mtge.  coupon  bonds,  also  in  London. 
-Special  stock  is  entitled  to  7  p.  c.  per  annum  before 
dividends  can  be  paid  on  common  stock.  Voting 
power  attaches  to  stock  after  30  days'  ownership. 
Managers  P.  &  E.  RR.  Co.  (elected  Feb.  13,  1899).— 
By  Stockholders:  Samuel  Gustine  Thompson,  N. 
Parker  Shortridge,  Samuel  Rea,  William  L.  Elkins, 
Amos  R.  Little,  J.  Bayard  Henry,  William  H. 
Barnes,  John  P.  Green,  John  H.  Catherwood,  George 
Wood.  By  Philadelphia  City  Council:  James  Mo- 
Manes,  Henry  M.  Gratz,  W.  S.  P.  Shields.  Officers: 
N.  Parker  Shortridge,  Pres.;  J.  S.  Vanzandt,  Sec. 
&  Treas.,  Philadelphia,  Pa.  General  Office  (office 
Penn.  RR.  Co.),  Philadelphia,  Pa. 

sorbed  in  June,  1885.  Leased  to  the  Penn.  RR.  Co., 
fo>r  50  years  from  Jan.  1,  1884;  rental,  net  earnings 
in  1898,  deficit,  $7,214;  add  interest  on  bonds.  $37,- 
500;  other  charges,  $7,116— total  deficit,  $51,830. 
Balance  Sheet,  Dec.  31,  1888.— Capital  stock,  $765,- 
000;  funded  debt,  $750,000;  unfunded  debt,  $120.454 
—total,  $1,635,454.  Contra:  Cost  of  road,  etc..  $1.- 
540,634;  profit  and  loss,  $94,821— total,  $1,035,454. 
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Funded  debt  outstanding  (auth.,  $900,000)  consists 
of  consol.  mtge.  5  p.  c.  30-yr..  bonds,  due  Dec.  1, 
1913,  interest  June  and  Dec.  Samuel  Rea,  Pres.;  F. 
W.  Schwarz,  Sec.;  John  M.  Wood,  Treas.,  Philadel- 
phia, Pa.  General  Office,  Broaa  Street  Station, 
Philadelphia,  Pa. 

Philadelphia  and  Trenton  RR.— Morris- 
ville  to  Frankford  June.,  23.66  in.;  Kensington  Br., 
2.84  in.— total,  26.50  rn.;  2d  track,  26.50  m.;  3d 
track,  25.88  m. ;  4th  track,  23.66  m.— total  track 
(steel,  127.35  ru.),  131.30  miles.  Rail,  56  to  85  Ibs. 
Chartered  June  9,  1832;  road  opened  1834,  and  from 
1886  operated  under  traffic  contract  by  the  C.  &  A. 
RR.  Co.  In  1871  It  was  leased  in  connection  with  the 
United  New  Jersey  RRs.  to  the  Penn.  RR.  Co.,  and 
has  been  operated  since  as  a  part  of  the  New  York 
Div.  Rental,  year  ending  Dec.  31,  1808,  $74,514. 
Expenses  and  taxes,  $25,104.  Net  income,  $4!). 410. 
Paid  dividends  (10  p.  c.  on  $494,100  stock),  $49,410. 
Balance  Sheet,  Dec.  31,  1898.— Capital  stock,  $1,259,- 
100;  unfunded  debt,  $2,342,377;  income  balance, 
$703,554— total,  $4,306,031.  Contra:  Cost  of  road, 
$4,200,375;  stock  and  other  investments,  $104,656— 
total,  $4,305,031.  Stock  must  be  held  for  10  days  in 
advance  of  dividend  days  to  entitle  holders  to  divi- 
dends. John  P.  Green,  A-es.;  J.  R.  McClure,  Sec.; 
John  M.  Wood,  Treas.,  Philadelphia,  Pa.  Corporate 
Office,  Broad  Street  Station,  Philadelphia,  Pa. 

Philadelphia,  Hnstleton  and  Trenton 
RR.— Under  construction:  Philadelphia  to  Fallsing- 
ton,  Pa.,  23  m.;  completed,  Dec.  31,  1898,  3.55  rn.— 
total  track  (steel),  4.19  miles.  Consolidation,  May  1, 
1893,  of  the  Philadelphia  and  Bustleton  Ry.  Co.  and 
the  Bustleton  and  Eastern  RR.  Co.;  road  opened  3.9 
m.,  Dec.  29,  1806.  Receipts  from  rents,  1898,  $1,539. 
Expenses  and  taxes,  $862.  Net  income.  $676.  Bal- 
ance Sheet,  Dec.  31,  1898.— Capital  stock,  $436.450; 
profit  and  loss,  $4,127— total,  $440,577.  Contra:  Cost 
of  road,  etc.,  $438,023;  other  assets,  $2,554— total, 
$440,577.  Samuel  Rea,  Pres.;  Taber  Ashton.  Treas.; 
Albert  Hewson,  Sec.,  Philadelphia,  Pa.  Corporate 
Office,  Broad  Street  Station,  Philadelphia,  Pa. 

Philadelphia,  Ciermantown  and  Chest- 
nut Hill  RR.— Germantown  June.,  Pa.,  to  Chest- 
nut Hill,  Pa.,  6.75  m.;  Cresheim  Br.,  6.27  m.;  Mid- 
vale  Br.,  0.85  m.— total,  18.87  m.;  2d  track,  6.74  m. 
—total  track  (steel,  27.04  m.),  27.78  miles.  Rail.  67 
to  85  Ibs.  Chartered  Jan.  2,  1883;  road  opened  June 
11,  1884.  Operated  by  the  Penn.  RR.  Co.,  which 
guarantees  interest  on  bonds.  Rental,  year  ending 
Dec.  31,  1898,  $14.600.  Expenses  and  taxes,  $11,064. 
Net  income,  $3,586.  Interest  on  bonds,  $56,835. 
Deficit,  $53.299.  Balance  Sheet,  Dec.  31,  1898.— 
Capital  stock,  $1,263,000;  funded  debt,  $1,263,000; 
unfunded  debt  (including  accrued  interest),  $138.723 
—total,  $2,664,723.  Contra:  Cost  of  road,  etc.,  $2,- 
528,751;  profit  and  loss,  $135,972— total,  $2,664,723. 
Funded  debt  consists  of  $1,000,000  1st  mtge.  reg.  4$ 
p.  c.  30-yr.  bonds,  due  May  1,  1913,  and  $263,000 
(auth.,  $2,000,000)  consol.  mtge.  4$  p.  c.  50-yr.  bonds, 
due  Nov.  1,  1944.  Interest  on  bonds  payable  May 
and  Nov.,  at  Broad  Street  Station,  Philadelphia,  Pa. 
Samuel  F.  Houston,  Pres. ;  Albert  Hewson,  Sec. ; 
Taber  Ashton,  Treas.,  Philadelphia,  Pa.  Corporate 
Office,  Broad  Street  Station,  Philadelphia,  Pa. 

Pittsburgh,  Virginia  and  Charleston 
Ry.— Pittsburgh  to  West  Brownsville,  Pa.,  53.19  m.; 
branches,  24.14  m.— total,  77.33  m.;  2d  track,  33.49 
m.;  3d  track,  6.68  m.;  4th  track,  0.85  m.— total  trick 
(steel,  177.06  m.),  187.60  miles.  Rail,  56  to  70  Ibs. 
Chartered  Feb.  4,  1870,  and  road  opened  in  1873. 
Consolidated  with  the  Brownsville  RR.  Co.  in  1881. 
(See  Manual  for  1892.)  In  1894  the  McKeesport  and 
P.essemer  RR.,  the  Monongahela  River  and  Streets 
Run  RR.,  and  the  Brownsville  and  State  Line  RR. 
were  consolidated!  with  this  road.  Operated  by  the 
Penn.  RR.  Co.,  under  lease  for  30  years  from  April 
1,  181(5;  rental,  net  earnings— year  ending  Dec.  31, 
Ix'iS.  $707.450;  other  receipts,  $7,463— total,  $774.914. 
Expenses  and  taxes,  $165,759.  Net  income,  $609.155. 
Payments:  Interest  on  bonds,  etc.,  $157,395;  divi- 
dends (5  p.  c.),  $188,538— total,  $345,933.  Surplus, 
$263.223.  I'.alarwe  Sheet.  Dec.  31,  1898.— Capital 
stock  ($5O  shares),  $3,770,850;  funded  debt  (owned  by 
the  Penn.  RR.  Co.).  $3.431,000;  mortgages,  $75,000; 
interest  accrued.  $38.509:  dividend  scrip.  $2.nsi  ; 
luu-ollected  dividends,  $1,240;  profit  and  loss,  $895,- 
918— total,  $8,214,688.  Contra:  Cost  of  road.  etc.. 
$7,630,955;  other  assets,  $r>S3. 733— total,  $8,214,688. 
Funded  debt  consists  of  1st  mlge.  4J  p.  c.  30-yr.  $1.- 
000  gold  coupon  l>onds  (Series  A),  due  April  1,  I'.ili.".. 
interest  April  and  Oct..  in  Philadelphia,  Pa.  These 
bonds  \vcre  issued  to  retire  $3,000,000  5  p.  c.  bonds 
and  $431,000  debenture  certificates.  The-  total  amount 
authorized  is  $6,000,000,  to  be  issued  in  two  series— 
A,  described  above,  for  $4,000,000,  and  15,  for  $2.- 


000,000,  which  may  bear  a  different  rate  of  Interest 
and  mature  at  a  different  date.  Additional  amounts 
of  the  bonds  may  be  issued  from  time  to  time  as 
required  for  extensions,  betterments  and  acquisition 
of  property.  Trustee:  Girard  Life  Insurance,  Annuity 
and  Trust  Co.,  Philadelphia,  Pa.  Samuel  Rea,  Pres.; 
F.  W.  Schwarz,  Sec.;  Taber  Ashton,  Treas.,  Phila- 
delphia, Pa.  Corporate  Office,  Broad  Street  Station, 
Philadelphia,  Pa. 

Pomeroy  and  Newark  RR.— Pomeroy,  Pa., 
to  Newark  (P.  W.  &  B.  RR.),  Del.,  26.7  m.;  total 
track  (steel,  27.06  m.).  28.62  miles.  Rail,  52  to  70 
Ibs.  Formerly  Pa.  &  Del.  RR.  Sold  Feb.  9,  1879, 
and  became  Pomeroy  and  State  Line  RR.  Reorgaa- 
ized  under  present  title  Dec.  29,  1881.  Operated  by 
the  Penn.  RR.  Co.  under  a  lease  for  99  years,  dated 
March  1,  1880,  net  results  going  to  lessor.  Net 
income,  year  ending  Dec.  31,  1898,  $503.  Expenses 
and  taxes,  $1,004.  Net  deficit,  $502.  Balance  Sheet, 
Dec.  31,  1898.— Capital  stock  ($50  shares),  $500,000; 
unfunded  debt,  $238,999— total,  $738,999.  Contra: 
Cost  of  road,  etc.,  $502,056;  profit  and  loss,  $236,- 
942— total,  $738,9919.  John  P.  Green,  Pres.;  E.  H. 
Pyle,  Sec.  &  Treas.,  Philadelphia,  Pa.  Corporate 
Office,  Broad  Street  Station,  Philadelphia,  Pa. 

Ridgrway  and  Clearneld  RR.— Ridgway, 
Pa.,  to  Falls  Creek,  Pa.,  27.23  m.;  total  track  (steel), 
37.12  miles.  Rail,  60  and  70  Ibs.  Chartered  April 
20,  1882;  road  opened  in  1885.  Operated  by  the  Penn. 
RR.  Co.  for  net  earnings,  under  contract  dated  July 
23,  1884.  On  Nov.  1,  1894,  leased  for  50  years  to  the 
Penn.  RR.  Co.  for  interest  on  bonds,  taxes,  sinking 
fund,  organization  expenses,  and  6  p.  c.  dividends  on 
stock  if  earned.  Rental,  year  ending  Dec.  31.  IMIS. 
$57,573.  Expenses  and  taxes,  $3,563.  Net  income, 
$54,010.  Payments:  Interest  on  bonds,  $24,550;  divi- 
dends (6  p.  c.).  $29,460—  total.  $54.010.  Balance 
Sheet,  Dec.  31,  1898.— Capital  stock,  $491,000;  funded 
debt,  $491,000;  profit  and  loss,  $18,651— total,  $1,- 
000,651.  Contra:  Cost  of  road,  $987,503;  other  assets, 
$13,148—  total,  $1,000,651.  Funded  debt  consists  of 
1st  mtge.  reg.  5  p.  c.  40-yr.  bonds,  due  Nov.  1,  1923,  . 
interest  May  and  Nov.,  in  Philadelphia,  Pa.  Samuel 
Rea,  Pres.;  F.  W.  Schwarz,  Sec.;  J.  S.  Vauzandt, 
Treas.,  Philadelphia,  Pa.  Corporate  Office  (office 
Penn.  RR.  Co.).  Philadelphia,  Pa. 

River  Front  RR.— Junction  with  Phila.  and 
'Trenton  RR.,  Lehigh  Ave.,  Kensington,  to  Dock 
Street,  Philadelphia,  3.62  m.;  branch  to  Norris  St., 
0.76  m.;  branch  to  Laurel  Street,  0.24  m.— total,  4.62 
m.;  total  track  (steel,  9.38  m.),  9.99  miles.  Rail,  56 
to  88  Ibs.  Chartered  May  5,  1876;  road  opened  in 
1882.  Leased  to  the  Penn.  RR.  Co.,  for  50  years 
from  May  1,  1882;  rental,  $28,000  per  annum  and 
taxes.  Rental,  year  ending  Dec.  31,  1898,  $34,212. 
Expenses  and  taxes,  $6,213.  Net  income,  $28,000. 
Payments:  Interest  on  bonds,  $12,990;  dividends  (5 
p.  'c.),  $15,000— total,  $27.900.  Surplus,  $100.  Bal- 
ance Sheet,  Dec.  31,  1898.— Capital  stock  ($50 
shares),  $300.000:  funded  debt,  $296,000;  unfunded 
debt,  $1,590;  profit  and  loss,  $33,490— total,  $631,080. 
Cost  of  road,  etc.,  $609,698;  other  assets,  $21.382— 
total,  $631,080.  Funded  debt  consists  of  $212,000 
(auth.,  $216,000)  1st  mtge.  4£  p.  c.  30-yr.  reg.  bonds, 
due  May  1,  1912,  interest  May  and  Nov.,  and  $84,OOO 
4  p.  c.  10-yr.  debentures,  due  Dec.  31,  WQ8;  interest 
June  30  and  Dec.  31.  Interest  payable  at  company's 
office.  Charles  E.  Pugh,  Pres.;  James  R.  McClure. 
Sec.;  J.  S.  Vanzandt,  Treas.,  Philadelphia.  Pa.  Cor- 
porate Office,  Broad  Street  Station,  Philadelphia,  Pa. 

Rocky  Hill  RR.  and  Transportation 
Co.— Rocky  Hill  to  Kingston,  N.  J.,  2.38  m.;  total 
track  (steel,  2.80  m.).  2.93  miles.  Rail,  56  to  67  Ibs. 
Chartered  Feb.  17,  1853;  road  opened  in  1864.  Leased 
in  perpetuity  in  1869  to  C.  &  A.  RR.  Co.  and  trans- 
ferred to  Penn.  RR.  Co.  Rental,  6  p.  c.  on  capital 
stock.  Capital  stock,  $45.600.  Cost  of  road,  etc., 
$45,654.  F.  Wolcott  Jackson,  Pres.,  Newark,  N. 
J. ;  Leroy  H.  Anderson,  Sec.,  Trenton,  N.  J.;  Stephen 
Voorhees,  Treas.,  Rocky  Hill,  N.  J.  Corporate  Office. 
Trenton,  N.  J. 

Sealp  Level  RR.— June,  with  So.  Fork  KR. 
near  Lovett  Station  to  Babcock's  Mill,  Pa.,  16.57  m. ; 
branches  to  mines,  4.27  m. — total.  20.84  m.;  total 
track  (steel).  28.14  miles.  Rail,  85  Ibs.  Chartered 
March  1.  1897;  road  opened,  as  above,  during  1898. 
Operated  by  the  Penn.  RR.  Co.,  since  Sept.  1,  1897, 
as  agent  for  the  owners.  Gross  receipts,  year  ending 
Dec.  31,  3898,  $53,863.  Operating  expenses  and 
taxes,  $39,138.  Net  income,  $14,725.  Balance  Sheet. 
Dec.  31,  1898.— Capital  stock,  $300.000;  other  liabili- 
ties, $120,146;  surplus  income,  $15.530— total,  $435,- 
r,7(i.  Contra:  Cost,  of  road,  etc.,  $423,609;  other  as- 
sets, $12,067— total,  $435,676.  F.  S.  Lewis,  Pres.; 
Ceo.  W.  Young,  Sec.  &  Treas.,  Philadelphia,  Pa. 
Corporate  Office,  301  Betz  Building,  Philadelphia,  Pa. 
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Sonth  Fork  RR.— South  Fork  to  Coal  Mines, 
Pa.,  8.12  m.;  Beaver  Branch,  4.05  m.— total,  12.17 
in.;  total  track  (steel;  67  Jo  75  Ibs.),  19.41  miles. 
Chartered  July  2,  1890;  road  opened  Aug.  15,  1891, 
and  operated  from  that  date  by  the  Penn.  RR.  Co., 
under  an  agreement  terminable  on  30  days'  notice; 
rental,  net  earnings — year  ending  Dec.  31,  1898,  $16,- 
081.  Payments:  Interest  on  equipment,  $1,222;  taxes, 
$255— total,  $1,478.  Net  income,  $14.604.  Balance 
Sheet,  Dec.  31,  1898.— Capital  stock,  $120,000;  funded 
debt,  $58,156;  due  for  advances,  $5,566— total,  $183,- 
752.  Contra:  Cost  of  road,  $167,004;  other  assets, 
$2,421;  profit  and  loss,  $14,327-^total,  $183,752. 
Samuel  Rea,  Pres.;  F.  W.  Schwarz,  Sec.  &  Treas., 
Philadelphia,  Pa.  Corporate  Office,  Broad  Street  Sta- 
tion, Philadelphia,  Pa. 

Southwest  Pennsylvania,  Ry. — June,  near 
Greensburg  to  Fairchance,  Pa.,  44.79  m.;  branches, 
67.42  m.— total,  112.21  m.;  2d  track,  10.01  m.;  total 
track  (steel,  173.29  m.),  174.71  miles.  Organized  in 
1871;  road  opened  in  1873.  Leased  April  1.  1873.  to 
Penn.  RR.  Rental,  year  ending  Dec.  31,  1898,  $240,- 
282;  other  receipts,  $20,011— total,  $260,294.  Ex- 
penses and  taxes,  $43,249.  Net  income,  $217,044. 
Payments:  Interest  on  bonds,  $63,000;  dividends  (10 
p.  c.),  $149,990— total,  $212,990.  Surplus,  $4,054. 
Balance  Sheet,  Dec.  31,  1'898.— Capital  stock  (auth., 
$3.000,000;  $50  shares),  $1,499,900;  funded  debt, 
$900,000;  bond  redemption  fund,  $88,025;  unpaid  ac- 
crued interest,"  etc.,  $26,429;  profit  and  loss.,  $1,097,- 
212— total,  $3,611,565.  Contra:  Cost  of  road,  etc., 
$2,515,105;  redeemed  bonds,  $38,000;  other  assets, 
$1,058,460— total,  $3,611,566.  Funded  debt  consists 
of  1st  mtge.  7  p.  c.  40-yr.  bonds,  due  Feb.  1,  1917, 
interest  Feb.  and  Aug.,  at  Treasurer's  office,  Phila- 
delphia, Pa.  Chas.  E.  Pugh,  Pres.;  Albert  Hewson, 
Sec.;  Taber  Ashton,  Treas.,  Philadelphia,  Pa.  Cor- 
porate Office,  Broad  St.reet  Station,  Philadelphia,  Pa. 

Sunlmry  and  Lewistown.  Ry. — Selinsgrove 
Jc.  to  Lewistown  Jc.,  Pa.,  44.62  m.;  Lewistown  to 
Milroy,  Pa.,  11.14  m.;  Lewistown  and  Tuscarora 
Bridge,  0.12  m.— total,  55.88  m. ;  total  track 
(steel),  72.70  miles.  Gauge,  4  ft.  9  in.  Rail,  60 
to  70  Ibs.  Consolidation,  Oct.  1,  1896,  of  the  Sunbury 
and  Lewistown  Ry.  Co.  and  the  Mifflin  and  Centre 
County  RR.  Co.  For  particulars  relating  to  the  con- 
stituent companies  see  Manual  for  1896.  The  road 
is  leased  to  the  Penn.  RR.  Co.  for  79  years  from  Oct. 
1,  1896,  for  expenses  and  one-half  interest  in  net 
earnings  from  operation  after  payment  of  interest  on 
bonds.  Income  Account,  year  ending  Dec.  31,  1897. 
— Gross  earnings  under  lease,  $577.982.  Operating 
expenses,  $411,930.  Net  earnings,  $166,052;  other  re- 
ceipts, $1,974— total  incOme,  $168,026.  Payments: 
Interest  on  bonds,  $20,000;  dividends  (8  p.  c.),  $96,- 
000;  organization  expenses,  $1,572— total,  $17,572. 
Surplus,  $50,454.  Balance  Sheet,  Dec.  31,  1898.— 
Capital  stock  ($5O  shares),  $1.200,000;  funded  debt, 
$500,000;  current  liabilities,  $168;  profit  and  loss, 
$159,879— total,  $1,860,047.  Contra:  Cost  of  road, 
$1.700,000;  cash  and  current  assets,  $160,047— total, 
$1,860,047.  Funded  debt  consists  of  1st  mtge.  4  p.  c. 
40-yr.  $1,000  gold  coupon  l>onds,  due  July  1,  1936, 
interest  Jan.  and  July,  at  office  of  the  trustee, 
Philadelphia,  Pa.,  and  at  American  Exchange  Nat. 
Bank,  New  York.  N.  Y.  Authorized  issue,  $600,000, 
of  which  $500,000  are  outstanding,  and  $100,000  are 
reserved  by  the  Guarantee  Trust  and  Safe  Deposit 
Co.,  Philadelphia,  Pa.,  subject  to  the  joint  order  of 
the  Penn.  RR.  and  the  Sunbury  and  Lewistown  Ry. 
Cos.,  for  use  in  betterments  as  per  terms  of  mort- 
gage. The  bonds  issued  were  used  to  retire  $600,000 
1st  mtge.  7s  which  matured  July  1,  1896.  The  $200,- 
000  1st  mtge.  6  p.  c.  bonds  issued  by  the  M.  &  C.  C. 
RR.  Co.  have  been  cancelled  and  the  mortgage  satis- 
fied. The  bonds  may  be  registei-ed  as  to  principal 
only.  The  mortgage  above  referred  to  was  executed 
prior  to  the  merger,  and  while  the  mortgage  by  its 
general  terms  covers  after  acquired  property,  a  sup- 
plemental mortgage  was.  made  under  date  of  Dec.  23, 
1896,  covering  specifically  the  property  formerly 
owned  by  the  Mifflin  and  Centre  Co.  RR.  Co.  Aaron 
Fries,  Pres.;  Frank  S.  Lewis,  Sec.  &  Treas.,  Phila- 
delphia, Pa.  Corporate  Office,  301  Betz  Building, 
Philadelphia,  Pa. 

Sunbnry,  Hazleton  and  "Wilkesbarre 
Ry.— Sunbury  to  Tomhicken,  Pa.,  43.44  m.;  total 
track  (steel,  57.66  m.),  58.63  miles.  Reoiganizntlon, 
May  1,  1878,  of  the  Danville,  Hazleton  and  Wilkes- 
barre Ry.  Co.,  whose  road  was  sold  under  foreclosure 
March  20,  1878.  Leased  to  Penn.  RR.  Co.,  for  50 
years  from  May  1,  ]878.  Rental,  year  ending  Dec. 
31,  1898,  $259,911.  Expenses  and  taxes,  $20,034.  Net 
income.  $239.877.  Payments:  Interest  on  bonds, 
$131,000;  dividends  (10  p.  c.),  $100,000— total,  $231,- 


000.  Surplus,  $8,877.    Balance  Sheet,  Dec.  31,  1898. 
—Capital  stock,   $1,000,000;   funded  debt,  $2,350.000; 
accrued  and  unpaid  interest,  $25,937;  other  liabilities, 
$4,347;    profit    and    loss,    $448,381— total,    $3,828,665. 
Contra:  Cost  of  road,  etc.,  $3,535,124;  sinking  fund, 
$100,000;    other    assets,    $193,541— total,     $3,828,605. 
Funded   debt  consists   of  $1,000,000  1st   mtge.    A,    5 
p.   c.   bonds,   due  1928,   interest   May  and   Nov.,   and 
$1,350,000  2d  mtge.  6  p.  c.  income  bonds,  due  1968, 
interest   May   and   Nov. ;    interest   payable   in    Phila- 
delphia,   Pa.    Samuel    Rea,    Pres.;    Albert    Hewson, 
Sec.;  Taber  Ashton,  Treas.,   Philadelphia,   Pa.      Cor- 
porate Office,  Broad  Street  Station,  Philadelphia,  Pa. 

Sns<inelianna  and  Cleariield  RR.— Keat- 
ing, Pa.,  to  Karthaus,  Pa.,  22.78  m.;  Three  Runs 
Branch,  2.11  m.— 24.89  m.— total  track,  28.01  miles. 
Rail  (steel),  50'  to  60  Ibs.  Chartered  Dec.  8,  1879. 
Operated  by  Penn.  RR.  under  resolutions  of  board  of 
directors  adopted  July  23,  1884,  terminable  on  30 
days.'  notice.  Rental,  net  earnings — deficit,  year  end- 
ing Dec.  31,  1898,  $4,856;  expenses  and  taxes,  $369; 
interest  on  bonds,  $14,250— total  deficit,  $19,474. 
Balance  Sheet,  Dec.  31,  1898.— Capital  stock,  $286,- 
000;  funded  debt,  $285,000;  unfunded  debt,  $190,917 
—total,  $761,917.  Contra:  Cost  of  road,  etc.,  $570,- 
913;  other  assets,  $2,107;  profit  and  loss,  $188,897— 
total,  $761,917.  Funded  debt  consists  of  1st  mtge. 
5  p.  c.  40-yr.  reg.  bonds,  due  Nov.  1,  1923,  interest 
May  and  Nov.,  at  Philadelphia,  Pa.  Samuel  Rea, 
Pres.;  J.  M.  Harding,  Sec.;  J.  S.  Vanzandt,  Treas., 
Philadelphia,  Pa.  Corporate  Office  (office  Penn.  RR 
Co.),  Philadelphia,  Pa. 

Tipton  RR.— From  Tipton  to  Tipton  Run  Coal 
Co.'s.  Mines,  Pa.,  4.44  m. ;  total  track  (steel,  5.67  m.), 
5.78  miles.  Rail,  60  and  67  Ibs.  Chartered  Sept. 
5,  1885;  road  opened  May  1,  1886€  Operated  by  the 
Penn.  RR.  Co.  under  an  agreement  terminable  on 
30  days'  notice.  Rental,  net  earnings— deficit,  year 
ending  Dec.  31,  1898  (expenses  and  taxes),  $53. 
Balance  Sheet,  Dec...  31,  1898.— Capital  stock  ($50 
shares),  $43,250;  unfunded  debt,  $1,320;  profit  and 
loss,  $9,670— total,  $54,240.  Contra:  Cost  of  road, 
etc.,  $43,250;  other  assets,  $10.990— total,  $54.240. 
Samuel  Rea,  Pres.;  E.  H.  Pyle,  Sec.  &  Treas.,  Phila- 
delphia, Pa.  Corporate  Office,  Broad  Street  Station, 
Philadelphia,  Pa. 

Trenton  Cnt-off  RR.— Morrisville  to  Bucks 
County  Line,  Pa.,  15.02  m.;  2d  track,  15.02  m.— 
total  track  (steel),  36.65  miles.  Organized  Dec.  3, 
1889.  Leased  by  the  Pennsylvania  RR.  Co.,  Jan.  1, 
1892,  for  one  year,  the  lease  to  be  continued  from 
year  to  year  until  terminated  by  either  party  on  six 
months'  notice.  Nominal  rental,  $1  per  annum.  Bal- 
ance Sheet,  Dec.  31,  1898.— Capital  stock  ($50  shares). 
$100,000;  debenture  certificates,  $1,200,000;  unfunded 
debt,  $160— total,  $1,300,160.  Contra:  Cost  of  road, 
etc.,  $1,300,000;  profit  and  loss,  $160—total,  $1,300,- 
160.  Samuel  Rea,  Pres.;  E.  H.  Pyle,  Sec.;  Taber 
Ashton,  Treas.,  Philadelphia,  Pa.  Corporate  Office, 
Broad  Street  Station.  Philadelphia,  Pa. 

Tyrone  and  Clearfield  Ry.— Vail,  Pa.,  to 
Grampian,  Pa.,  49.63  m.;  branches,  84.80  m. — total, 
134.43  m.;  2d  track,  12.34  m. ;  total  track  (steel, 
176.75  m.),  190.15  miles.  Consolidation,  April  14, 
1884,  of  the  Tyrone  and  Clearfield  and  the  Moshannou 
and  Clearfield  RR.  Cos.  (See  Manual  for  1892.) 
Leased  to  the  Penn.  RR.  Co.  for  50  years  from  Jan. 

1,  1882.     Rental,  year  ending  Dec.  31,  1898,  $116,760. 
Expenses   and   taxes,   $6.760.    Net   income,    $110,000. 
Payments:    Interest  on  bonds,   $50,000;   dividends   (5 
p.     c.),     $50,000— total,     $100,000.     Surplus,     $10,000. 
Balance  Sheet,  Dec.  31,  1898.— Capital  stock,  $1.000,- 
000;  funded  debt,  $1,000,000;   accrued  interest,  $25.- 
000;  profit  and  loss,  $33,440— total,   $2,058,439.     Con- 
tra: Cost  of  road,  etc.,  $2,000,000;  other  assets,  $58,- 
440— total,    $2,058,440.     Funded   debt   consists  of   1st 
mtge.  5  p.  c.  bonds,  due  Jan.  2,   1912,   interest  Jan. 
and  July.     Samuel  Rea,  Pres. ;  Albert  Hewson,  Sec. ; 
Taber   Ashton,    Treas.,    Philadelphia,    Pa.    Corporate 
Office,    Broad  Street  Station,   Philadelphia,   Pa. 

United  New  Jersey  RR.  and  Canal  Cos. 
—Jersey  City  to  Trenton,  N.  J.,  56.54  m.;  South 
Amboy  to  Camden,  N.  J.,  61.15  m. ;  branches,  27.12 
m.— total,  144.81  m.;  2d  track,  93.28  m.;  3d  track, 
55.85  m.;  4th  track,  55.87  m.— total  (steel,  545.03  m.), 
597.82  miles.  Canal  owned;  Bordentown  to  New 
Brunswick,  and  feeder,  06  miles.  The  Delaware  and 
Raritan  Canal  Co.  and  the  Camden  and  Amboy  RR. 
Co.  were  both  chartered  Feb.  4,  1830,  the  former  to 
construct  a  canal  to  connect  the  Delaware  and  Rari- 
tan Rivers,  and  the  latter  to  build  a  railroad  from 
the  Delaware  River  to  Raritan  Bay.  In  Feb.,  1831, 
an  act  was  passed  authorizing  the  consolidation  of 
the  capital  stocks  of  these  two  companies;  they  were 
thus  practically  consolidated,  although  nominally  dis- 
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tinct  corporations.  Their  affairs  were  managed 
jointly  by  the  directors  of  both,  and  they  were  to 
share  equally  in  profits.  Under  this  joint  manage- 
ment the  construction  of  the  works  was  begun.  The 
main  lines  of  the  railroad  and  canal  were  completed 
in  1834,  and  the  branches  in  1838.  In  1836  the  Joint 
Companies  acquired  a  controlling  interest  in  the 
stock  of  the  Philadelphia  and  Trenton  BR.  Co.,  and 
entered  into  an  agreement  with  that  company  for 
an  equal  division  of  their  joint  profits.  In  Jan., 
1867,  an  agreement  was  entered  into  between  the 
United  Cos.  and  the  New  Jersey  RR.  and  Trans- 
portation Co.,  which  owned  the  line  between  New 
Statement  of  income  and  capital  accounts,  U.  RR. 


Brunswick  and  Jersey  City,  forming  a  link  in  the 
through  New  York-Philadelphia  route,  for  a  consoli- 
dation of  interests;  and  under  this  agreement  the 
profits  were  equally  divided  between  the  four  com- 
panies— the  Delaware  and  Raritan  Canal  Co.,  the 
Camden  and  Amboy,  the  New  Jersey,  arid  the  Phila- 
delphia and  Trenton  RR.  Cos.  On  June  30,  1871,  the 
entire  property  was  leased  to  the  Penn.  RR.  Co.  for 
999  years,  the  lessee  receiving  all  assets  and  assum- 
ing all  obligations,  and  guaranteeing  to  the  United 
Cos.  an  annual  rental  equal  to  10  p.  c.  on  the  aggre- 
gate capital  stock,  and  an  equal  rate  of  dividends 
to  the  Philadelphia  and  Trenton. 

and  Canal  Cos.,  for  eight  years  ending  Dec.  31: 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Net  Earnings,  RR        

$ 

4,052,854 
36,94!) 
497,417 

$ 
3,864,737 
970 
517,782 

$ 

4,000,937 
def.  14,330 
597,977 

$ 
4.809,468 
def.  12,683 
526,012 

S 

4,775,031 
def.  34,427 
257,100 

$ 
4,755,106 
def.  31,963 
320,435 

$ 
5,139,795 
def.  37,972 
231,195 

$ 
5,486,392 
def.  38,578 
225,631 

Net  Earnings,  Canal  

Int.  from  Investm'ts,  etc.  .  . 
Total  Income  

4,587,220 

2,173,450 
10,800 
1,036,557 

4,383,489 

2,173,450 
10,800 
1,036,557 

4,584,584 

2,173,450 
10,800 
1,036,557 

5,322,797 

2,173,450 
10,800 
999,415 

4,997,704 

2,173,450 
10,000 
930,200 

5,043,579 

2,173,450 
10,000 
930,200 
80,000 
48,700 
78,164 

5,333,018 

2,173,450 
10,000 
930,200 
80,000 
50,776 
94,912 

5,673,445 

2,173,450 
10,000 
930,200 
80,000 
52,426 
94,497 

Dividends  (10  p.  c.)  

Organizations,  Salaries,  etc. 
Interest  on  N.  J.  Loans  

*  Interest  on  Penn  RR.  4s.  . 

Int  on  Adv.  Conn.  Ry  

Interest  on  Mtges.  &  Rents. 
Rents       '  

60,937 
449,473 
30,676 
26,250 
770,842 
303,902 
1,789 

60,621 
419,288 
30,676 
26.250 
620^84 
302,895 
1,767 

77,247 
441,111 
30,676 
26,250 
672,964 
307,540 
2,517 

78,883 
408,823 
30,676 
26,250 
605,862 
307,500 
1,677 

78,318 

Dividends  Branch  Roads.  .  . 
Interest  Branch  Roads  

(-    681,644 

395,472 
926 

656,132 

404,899 
906 
221,704 

820,664 

398,336 
903 
293,056 

928,185 

417,100 
880 
473,835 

Rentals  Leased  Roads,  etc.  . 
Transit  Duty  and  Taxes  
Com.  Paying  Coupons,  etc. 
Construction,  etc.     .  .  . 

Total  Payments  

4,883,676 

4,682,688 

4,779,112 

4,648,336 

4,270,010 

4,604,155 

4,852,298 

5,160,633 

Profit  or  Loss  

L    276,456 

21,990,628 
20,001,625 
618,643 

10,565,572 
472,455 

L    299,199 

21,990,627 
20,001,625 
618,143 

11,706,868 
472,455 

L    194,528 

21,900,627 
20,001,625 
618,143 

11,521,971 
472,455 

P    679,461 

21,990,627 
20,001,625 
618,143 

9,433,252 
472,455 

P    727,694 

21,990,628 
20,001,625 
608,143 

9,725,997 
472,455 

P    439,424 

21,990,027 
20,001,625 
608,143 

9,909,993 
472,455 

P    480,720 

21,990,627 
20,001,625 
608,143 

10,109,503 
472,455 

P    512,812 

21,990,627 
20,001,625 
608,143 

10,363,445 
472,455 

Capital  Stock     

Funded  Debt  

Bonds  and  Mortgages  ") 
Premium  on  Stocks  ! 

Expended  by  P.  RR.  Co.  .  f 
Sinking  Fund  } 

Undivided  Earnings  

Total  Liabilities      

53,648,92^ 

54,789,718 

45,238,714 
4,434,149 
1,105,000 
494,136 
2,467,987 
890,599 
77,027 
81,506 

54,606,821 

45,131,424 
4,320,049 
1,105,600 
494,136 
2,580,907 
890,599 

52,506,102 

45,510,945 
4,320,649 
1,105,600 
494,136 

52,798,848 

45,809,691 
4,320,649 
1,105,600 
494,136 

52,982,843 

45,993,686 
4,320,649 
1,105,600 
494,136 

53,182,353 

46,193,196 
4,320,649 
1,105,600 
494,136 

53,433,295 

46,447,138 
4,320,649 
1,105,600 
494,136 

Permanent  Property  

44,204,890 
4,434,149 
1,120,600 
494,136 
2,355,067 
890,598 
67,975 
81,507 

Stocks  .            

Bonds  

Advances    etc     

Sinking  Funds  
Cash  and  Cash  Items,  etc.  .  . 
Premium  and  Discount  
Due  by  Penn.  RR.  Co  

890,599 

890,598 

890,598 

890,598 

890,598 

81,506 

178,173 

178,174 

178,174 

178,174 

178,174 

Total  Assets..  . 

53,648,922 

54.789,718 

54,604,821 

52,506,102 

52,798,848 

52,982,843 

53,182.353 

53,436,295 

*  Representing  interest  on  $2,000,000  Pennsylvania  RR.  Co.'s  1st  mtge.  4  p.  c.  bonds  issued  account  pur- 
chase of  New  York  pier  properties. 

Expenditures  for  additions  and  improvements  by  lessees  since  1871: 


Prior  to 
Dec.  31, 

1891 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Construction  

S 

11,771,386 

S 

1,043,262 

S 

803,944 

$ 
388,012 

$ 
316,742 

$ 
206,939 

$ 
257,782 

$ 
153,133 

$ 
218,020 

Real  Estate           

2,382,223 

121,090 

134,194 

68,124 

37,357 

47,816 

19,917 

44,661 

38,794 

Harsimus  Cove  Construct  n 

2,571,823 

45,862 

75  540 

3,683 

43,617 

38,200 

27,650 

12,557 

Harsimus  Cove  R  E.  etc 

1,  '042,655 

33,424 

20,366 

10,000 

2,553 

Total  

17,768,087 

1,243,638 

1,034,044 

459,819 

407,716 

292,955 

305,349 

210,351 

259,367 

The  total   to  Dec.  31,   1898,  has  been  expended  as 

follows:  For  construction,  general.  $14,115,900;  for 
real  estate,  gem-nil,  $2,773,090;  for  right  of  way 
and  real  estate,  Harsimus  Cove,  .$1,075,575.37;  con- 
struction. Harsimus  Cove  projx-rty,  $2,773,070.31  - 
lot :il  cost  of  construction,  real  estate,  etc.,  $20,737.- 
';!tr>.(;8.  This  amount  lias  been  obtained  from  sale  of 
bonds,  materials,  etc..  $7,818,780.72;  stock  issued  to 
Pennsylvania  UK.  Co.,  $.",, 0011,111111  -total.  $10.018.- 
7S0.72.  Uebit  balance,  Jau.  1,  ISU'J,  $10,118,914.96. 


Gross  earnings,  year  ending  Dec.  31,  1S98,  including 
Delaware  and  Karitan  Canal,  $19,810,224.90;  ex- 
penses, railroad  and  canal,  $14,368,410.88;  net  earn- 
ings, $5,447,814.02.  Add  interest  from  investments 
ai;d  other  income,  $225,630.65— total  income,  $5,673,- 
444.C.7.  Paid  interest  on  bonds,  on  mortgages  and 
ground  rents,  organization  expenses,  salaries,  etc.,  10 
p.  c.  dividends  (paid  .Ian.,  April,  July  and  Oct.), 
$5,l(iO,C,32.75.  Net  profit  to  lessee,  $512,811.92. 
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1891 

1892 

1893 

1894 

1895 

1C96 

1897 

1898 

Railroad. 
Miles  of  Railroad  

449.97 
5,874,460 
5,892,396 
21,656,267 
364,612.197 
15.062,933 
862,696,675 

$ 

7,586,479 
9,987,487 
1,021,452 

455.08 
6,225,237 
5,573,699 
26,715,862 
383,489,481 
15,000,340 
809.961-930 
$ 
7,828,484 
9,752,601 
1,061,265 

462.66 
6,325,962 
5,873,940 
21,773,258 
364,647,900 
15,802,754 
857,388-780 
S 
7,540,937 
9,924,995 
1,022,685 

461.48 

5,789,839 
5,516,586 
19,326,607 
335,977,081 
14,921,586 
814,096,233 

$ 
6,944,869 
9,392,910 
1,108,523 

454.75 
5,756,479 
5,586,985 
17,507,733 
332,893.364 
16,498,034 
910,194,224 

S 

6,906,924 
10,094,250 
1,372,660 

458.04 
5,907,027 
5,442,313 
16,257,576 
321,406,154 
15,796,716 
886.030,519 

$ 
6,741,654 
9,852,277 
1,417,745 

466.42 
5,877,851 
5,563,908 
16,098,257 
326,075,553 
16,515,063 
947,044,984 
$ 
6,845,883 
10,439,561 
1,439,835 

466.55 
5,947,774 
5,816,670 
15,926,889 
339,983,570 
17,630,716 
1,007,395,359 

$ 
7,196,360 
10,814,963 
1,545,760 

Passenger  Train  Miles.  .  . 
Freight  Train  Miles  

Passengers  Carried  

Passenger  Mileage  

Freight  (tons)  Moved  
Freight  (ton)  Miles  

Passenger  Earnings  

Freight  Earnings  

Miscellaneous  

Gross  Earnings  
Operating  Expenses. 

18,595,418 
14,542,564 

18,642,350 
14,777,613 

3,864,737 

40,964  99 
32,472  56 
8,492  43 
79.27  p.  c. 
1.872C. 
1.204C. 

s 

158,128 
201,177 
2 

18,488,617 
14,487,680 

17,446,302 
12,636,834 

18,373,834 
13,598,803 

18,011,676 
13,256,570 

18,775,279 
13,635,483 

19,557,083 
14,070,691 

Net  Traffic  Earnings. 

Gross  Earnings  per  Mile. 
Gross  Expenses  per  Mile 
Net  Earnings  per  Mile.  .  . 
Expenses  to  Earnings.  .  . 
Av.RateperPass.perMile 
Av.  Kate  per  Ton  per  Mile 

Canal. 
Tolls  

4,052,854 

41,325  90 
32,318  96 
9,006  94 
78.21  p.  c. 
1.908C. 
1.158C. 

8 

187,611 
212,563 

4,000,937 

39,961  56 
31,313  88 
8,647  68 
78.  36  p.  C. 
2.068  c. 
1.158C. 

S 

130,895 
186,217 
29 

4,809,468 

38,997  12 
28,448  94 
10,548  18 
72.  95  p.  c. 
1.860C. 
1.154C. 

$ 
118,284 
169,348 
8 

4,775,081 

40,404  25 
29.903  99 
10.500  26 
74.01  p.  c. 
1.861  c. 
1.109C. 

$ 
106,061 
168,367 
10 

4,755,106 

39.323  37 
28,941  95 
10,381  42 
76.3H  p.  c. 
1.868  c. 
1.112  c. 

$ 
106,194 
149,254 
5,434 

5,139,796 

40,254  02 
29,2:54  34 
11,01968 
72.  62  p.  c. 
1.864C. 
1.102C. 

$ 
102,878 
128,620 
5,800 

5,486,392 

41,918  51} 
30,15902 
11,759  50 
71.95  p.  c. 
1.852c. 
1.074  c. 

$ 

100.299 
152,473 
6,370 

Steam  Towing,  etc  

Miscellaneous  

Gross  Earnings  

400,174 

97,612 

114,487 
151,126 

359,307 

76,527 
110,654 
171,156 

317,141 

70,002 
108,397 
153,072 

287,640 

64,755 
93,573 
141,995 

274,438 

65,550 
94,059 
149,256 

260,882 

70,793 
86,367 
135,684 

237,298 

60,771 
81,809 
132,690 

259,142 

65,705 
83,601 

148,414 

Maintenance     

Operations  

Steam  Towing        

Gross  Expenses  

365,225 

358,337 

331,471 

300,323 

308,865 

292,845 

275,270 

297,720 

Net  Earnings.  .  . 

36,949 

970 

D.  14,330 

D.  12,683 

D.  34,427 

D.  31,963 

7).    37.972 

D.      38,578 

Balance  Sheet,  Dec.  31,  1898.— Capital  stock  (in- 
cluding fractional  installments  outstanding,  $227.05; 
premium,  $750,000),  $21,990.027.50;  funded  debt, 
$20,001,625;  bonds  and  mortgages.  $608,142.75;  ad- 
vanced by  Penn.  RR.  Co.,  $l!»7,f.Sl.r>5;  expended  by 
Penn.  RR.  Co.,  real  estate,  (•(instruction,  etc.  (net), 
$10,118,914.!»t;;  premiums  and  discount,  $46,847.91; 

The  funded  debt  consisted,  Doc.   31,   1898,  of  seven  separate  issues,  as  follows: 

1.  Gen.  mtge.  gold  6  p.  c.  loan,  dated  March  1,  1873,  due  March  1,  1901,  coupon,  March  and  Sept 

2.  Gen.  mtge.  gold  6  p.  c.  loan,  dated  March  lv  1875,  due  March  1,  1901,  coupon,  March  and  Sept 

3.  Gen.  mtge.  gold  6  p.  c.  loan,  dated  Sept.  1,  1876,  due  March  1,  1901,  coupon,  March  and  Sept 

4.  Gen.  mtge.  gold  6  p.  c.  loan,  dated  Sept.  2,  1878,  due  Sept.  1,  1908,  registered  int.,  March  &  Sept. 

5.  Gen.  mtge.  gold  4  p.  c.  loan,  dated  Feb.  1,  1883,  due  Feb.  1,  1923,  registered  int.,  Feb.  and  Aug... 

6.  Gen.  mtge.  gold  4  p.  c.  loan,  dated  Sept.  1,  1889,  due  Sept.  1,  1929,  registered  int. ,  March  &  Sept. . 

7.  Gen.  mtge.  gold  4  p.  c.  loan,  dated  March  1,  1894,  due  March  1,  1944,  registered  int.,  M.  &  S 

The    several    issues    of    gen.    mtge.    bonds    are    all 

secured  under  one  mortgage  and  cover  the  entire  prop- 
erty of  the  company.  They  are  $1,000  gold  bonds,  in- 
terest payable  at  the  agency  of  the  company  in  Phila- 
delphia, and  at  the  National  Bank  of  Commerce  in 
New  York.  Coupon  bonds  may  be  registered  in  New 
York  by  the  Farmers'  Loan  and  Trust  Co.;  in  Phila- 
delphia by  S.  E.  Dickey,  at  the  office  of  the  Pennsyl- 
vania RR.  Co.,  and  in  London  by  the  Joint  Stock 
Bank,  Limited.  Trustee  of  gen.  mtge.:  Fidelity  Ins., 
Trust  und  Safe  Deposit  Co.,  Philadelphia,  Pa.  Stock 
must  be  owned  for  20  days  before  annual  meeting 
to  entitle  holder  to  vote. 
Directors,  United  Cos.  (elected  May,  1899).— John 


balance  of  assets  over  liabilities,  $472,455.40 — total, 
$53,436,295.07.  Contra:  Cost  of  railroads,  canals, 
real  estate,  equipment,  etc.,  $46,447,137.78;  stocks, 
$4.;*20,649.25;  bonds,  $1,105,600;  advances,  $494,- 
135.58;  other  properties,  $380,777.27;  cash,  and  cash 
items,  $509,821.41;  due  by  Penn.  RR.  Co.,  $178,173.78 
—total,  $53,436,295.07. 

lows: 

.$3,000,000 
.  2,300,000 
369,000 
841,000 
1,824,000 
6,020,000 
5,646,000 

C.    Barren,    New    York,    N.    Y. ;    Henry    W.    Green, 
Trenton,  N.  J.;  F.  Wolcott  Jackson,  Newark,  N.  J.; 
Joseph    D.    Bedle,    Jersey    City,    N.    J.;    Henry    P. 
McKean,  J.  Lowber  Welsh,  J.  Bayard  Henry,  Phila- 
delphia, Pa.;  Wm.  W.  Astor,  Alfred  Van  Santvoord, 
New  York,  N.  Y.;  Thomas  Oakes.  Bloomfield,  N.  J.; 
Samuel  S.  Dennis,   Newark,   N.  J.;  M.  Taylor  Pyne, 
Princeton,    N.    J.    State   Director,    Charles    Bradley, 
Newark,   N.   J.    Officers:   F.   Wolcott  Jackson,   Pres., 
N.  J. ;   A.   Van   Santvoord,   Vice-Pres.,   New 
Y.;    Leroy    H.    Anderson,    Sec.    &    Treas., 
N.    J.    Corporate    Office,    76    Clinton    St., 


Newark, 
York,    N. 
Trenton, 


Trenton,   N.   J. 


VincentOTvn  Branch  RR.— Ewansville  to 
Vincentown,  N.  J.,  2.84  m.;  track  (steel),  3.39  miles. 
Leased  June  1,  1868,  to  C.  &  A.  RR.  Co.;  operated  by 
Penn.  RR.  Co.  Rental,  6  p.  c.  on  $15,000  of  the 
capital  stock,  and  interest  on  bonds.  Capital  stock, 
$25,000.  Funded  debt  overdue  (owned  by  Penn.  RR. 
Co.),  $15,000.  Cost  of  road,  etc.,  $40.000.  Wm.  J. 
Sewell,  Pres.,  Cainden,  N.  J.;  F.  W.  Schwarz,  Sec.; 
John  M.  Wood,  Treas.,  Philadelphia,  Pa.  General 
Office,  Broad  Street  Station,  Philadelphia,  Pa. 

"West  Chester  RR.— Zerraatt  to  West  Chester, 
Pa.,  5.22  m.;  tot;il  track  (steel,  6.96  m.),  7.12  miles. 
Inc.  Feb.  18,  1831;  road  opened  Sept.  13,  1832. 
Leased  to  Penn.  RR.  Co.  for  99  years  from  Aug.  6, 
1879.  Rental,  year  ending  Dec.  31.  1898,  $12,905. 
Expenses  and  taxes,  $9G5.  Net  income,  $12,000. 
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Payments:  Interest  on  bonds,  $3,750;  dividends  (5 
p.  c.),  $8.250— total,  $12,000.  Balance  Sheet,  Dec. 
31,  1898.— Capital  stock,  $165,000;  funded  debt,  $75,- 
000;  unfunded  debt,  $1.257— total,  $241,258.  Contra: 
Cost  of  road,  etc.,  $240,000;  other  assets,  $8;  protit 
and  loss,  $1,250— total,  $241,258.  Funded  debt  con- 
sists of  1st  mtge.  5  p.  c.  reg.  40-yr.  bonds,  due  Sept. 
1,  1919.  interest  March  and  Sept.,  at  Penn.  RR.  Co.'s 
office,  Philadelphia,  Pa.  John  P.  Green,  Pres.;  F.  W. 
Schwarz,  Sec.;  J.  S.  Vanzaudt,  Treas.,  Philadelphia, 
Pa.  Corporate  Office  (office  Penn.  RR.  Co.),  Phila- 
delphia, Pa. 

Western  Pennsylvania  RR.— Bolivar  to 
Butler.  Pa.,  70.67  m.;  Butler  June,  to  Allegheny 
Cily.  27. GO  m.;  branches.  .'59.20  m.— total.  137.47  m.; 
2d  track,  29.05  m.;  3d  track,  4.42  m. ;  4th  track,  3.20 
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m  —total  (steel,  166.48  m.),  232.78  miles.  Chartered 
Feb.  9.  1853,  as  N.  W.  Penn.  RR.  Co.;  sold  under 
foreclosure  July  5,  1859;  existing  company  organized 
March  1,  1864.  Main  line  opened  to  Blairsville  in 
Aug.,  1865;  extended  to  Bolivar  in  1883;  Butler 
branch  opened  in  June,  1870.  Leased  to  the  P.  RR. 
Co  Rental,  year  ending  Dec.  31,  1898,  $297,558. 
Expenses  and  taxes,  $27,879.  Net  income,  $269,678. 
Payments:  Interest  on  bonds,  etc..  $163.178;  divi- 
dends (6  p.  c.),  $166,500— total,  $269,678.  Balance 
Sheet,  Dec.  31,  1898.— Capital  stock  ($50  shares), 
$1,775,000;  funded  debt,  $4.000,100;  mortgages  and 
ground  rents  payable,  $77,302;  coupons  unpaid,  $16,- 
760;  profit  and  loss,  $1,106,602— total,  $6,975,765. 
Contra:  Cost  of  road,  etc.,  $6,624,189;  other  invest- 
ments, $10,000;  other  assets,  $341,576— total,  $6,- 
975,765.  Funded  debt  consists  of  consol.  mtge.  4 
p.  c.  40-yr.  gold  bonds,  due  June  1,  1928,  interest 
June  and  Dec.;  authorized  issue.  $5,000,000.  The 
bonds  are  for  $1,000  each,  in  coupon  form,  with 
privilege  of  registration,  and  are  guaranteed,  princi- 
pal and  interest,  by  the  Penn.  RR.  Co.  John  P. 


]  Green,  Pres.;  Samuel  Rea,  Vice-Pres.;   Albert  Hew- 
'  son,    Sec.;   Taber  Ash  ton,    Treas.,    Philadelphia,    Pa. 
Corporate  Office,  Broad  Street  Station,  Philadelphia, 
Pa. 

York,  Hanover  and  Frederick:  RR.— 
Hanover,  Pa.,  to  Frederick,  Md.,  55.65  m.;  total  track 
(steel,  55.71  m.),  63.58  miles.  Organized  March  1, 
1897.  Consolidation  of  the  Frederick  and  Pennsyl- 
vania Line  RR.  and  the  Hanover  and  York  RR. 
Cos.  Operated  by  the  Pennsylvania  RR.  Co. 
under  contract  for  cost.  Rental,  year  ending  Dec. 
31,  1898,  $2,661.  Expenses  and  taxes,  $7,408.  Deficit, 
$4,747.  Interest  on  bonds,  $6,000.  Total  deficit,  $10,- 
747.  Balance  Sheet,  Dec.  31,  1898.— Capital  stock 
($50  shares),  $400,000;  funded  debt,  $150,000;  un- 
funded debt,  $13,866— total,  $563.867.  Contra:  Cost 
of  road,  etc.,  $550,000;  profit  and  loss,  $13,867— total, 
$563,867.  Funded  debt  consists  of  1st  mtge.  4  p.  c. 
30-yr.  bonds,  due  May  1,  1927,  interest  May  and  Nov., 
auth.,  $400,000.  Samuel  Rea,  Pres.;  Taber  Ashton, 
Treas.;  Albert  Hewson,  Sec.,  Philadelphia,  Pa.  Cor- 
porate Office,  Broad  Street- Station,  Philadelphia,  Pa. 


Board  of  Directors,  Pennsylvania  RR.  Co.,  elected  March  7,  1899. 


John  P.  Green Philadelphia,  Pa. 

Charles  E.  Pugh 

Sutherland  M.  Prevost, 
Alexander  J.  Cassatt 
Alexander  M.  Fox. . 
Wm.  H.  Barnes. .."... Philadelphia,  Pa.  |  Samuel  Rea Philadelphia,  Pa. 

ALEXANDER  J.  CASSATT,  President Philadelphia,  Pa. 


George  Wood Philadelphia,Pa. 

C.  Stuart  Patterson 

Effingham  B.  Morris, 

T.  DeWitt  Cuyler. . 

James  McCrea Pittsburgh,  Pa. 


N.  Parker  Shortridge,Wynnew'd,  Pa. 
William  L.  Elkins.. Philadelphia,  Pa. 
Clemen  t  A.  Griscom 
Benj.  B.  Comegys.. 
Amos  R.  Little. . 


1st  Vice-President-John  P.  Green  —  Philadelphia,  Pa. 

2d  Vice-President— Chas.  E.  Pugh 

'3d  Vice-Pres.— Sutherland  M.  Prevost. 

4th  Vice- President— Samuel  Rea 

Secretary— J  ohn  C.  Sims 

Asst.  Secretary — Lewis  Neil  son 


Treasurer— Robert  W.  Smith Philadelphia:,  Pa 

Asst.  Treas. — P.  Frank  Hunter 

Gen.  Manager— J.  B.  Hntchinson 

Chief  Engineer — Wm.  H.  Brown 

Comptroller— Robert  W.  Downing 

Asst.  Comptroller — M.  Riebenack 


PRINCIPAL  OFFICE  AND  ADDRESS Broad  Street  Station,  Philadelphia,  Pa. 


PENNSYLVANIA  RR.  SYSTEM.— AFFILIATED  OR  CONTROLLED  LINES. 
ALLEGHENY  VALLEY  KAIL  WAY  COMPANY. 

Lines  of  Road. — River  Div.:  Pittsb.  to  Oil  City,  Pa. .  132.5  m. 

Plum  Greek  Branch  :  Verona  to  Coal  Works,  Pa 7.9  m. — 140.4  m. 

Low  Grade  Division  :  Red  Bank  to  Driftwood,  Pa 109.7  m. 

Sligo  Branch :  Lawsonham  to  Sligo,  Pa 10.2  m.— 119.9  m.— 260.3  miles. 

2d  track,  19.51  m.;  sidings,  129.21  miles.     Gauge,  4  ft.  9  in.     Rail  (steel),  60  and  85  IDF. 


ALLEGHENY  VAEEEY 

RAILWAY 
AND  CONNECTIONS 
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History. — Reorganization  March  2,  1892,  of  the  Allegheny  Valley  RR.  Co.,  whose  prop- 
erty was  sold  under  foreclosure  Dec.  15,  1891.  (See  MANUAL  for  1893.)  Controlled  by  Penn- 
sylvania RR.  Co.  through  ownership  of  a  majority  of  the  capital  stock. 

The  Brookville  Ry.  (see  page  215)  was  built  by  this  company  under  a  separate  charter, 
and'is  leased  to  the  lumber  firm  of  Heidrick  &  Matson  Co.  of  Brookville,  Pa. 

'Rolling1  Stock,  Dec.  31,  1898. — Locomotives,  83.  Cars — passenger,  50;  combination,  6; 
baggage,  mail  and  express,  16;  freight  (box,  479;  flat,  29;  stock,  1;  coal  and  lumber,  2,437; 
tank  oil,  25;  market,  2;  caboose,  30),  3,003— total  cars,  3,075. 

Operations,  year  ending  Dec.  31,  1898. — See  tabulated  statement  below. 
Earnings— Passenger $674,568  30 


Freight 1,894,590  8(J 

Mail  and  Express 75,962  25 

Miscellaneous 24,325  09 

Total  ($10,255.27  per  in  i  lc  > $2,669,446  53 


Expenses— Maint.  of  Way  and  Structures..    $367,737  48 

Maintenance  of  Equipment 330,346  91 

Conducting  Transportation 795,443  53 

General  Expenses 59,469  49 

Total  ($5,966.18  per  mile) $1,552,997  41 


Net   earnings   (41.82  p.  c.),    $1,116,449.12;    add    interest   on    deposits,    $1,661.23— total 
income,  $1,118,110,35.    Payments:  Intereston  bonds,  $974,828.89;  on  real  estate  mortgages  and* 
rents,  $6,919.28  ;    taxes,  $64,410.57  ;    real  estate,  $676:    new  equipment,   $23,445.89— total, 
$1,070,280.63.    Surplus,  $47,829.72;  deficit  forward,  $1,050,748.66;  net  deficit,  $1,002,918.94. 

Statement  of  operations,  capital  accounts,  etc.,  for  eight  fiscal  years  ending  Dec.  31: 


1891 

1892 

1893 

1894 

259.4 
815,135 
942281 
126,972 
1,404,802 
24.997,146 
4,537,183 
189,848,056 

$ 

620,294 
1,472,414 
83,999 

1895 

1896 

1897 

1898 

Miles  of  Railroad  

259.4 
713,236 
1,131,400 
124,274 
1,644,267 
20,956,049 
4,268,575 
208,419,114 

$ 
700,284 
1,743,100 
105,410 

259.4 
754,609 
1,237,912 
165,005 
1,727,432 
31,275,741 
4,824,914 
217,947,737 

$ 
735,291 
1,815,643 

85,762 

259.4 
800,776 
1,195,205 
123,246 
1,611,270 
28,605,729 
4,634,172 
200,470,194 

$ 
689,672 
1,658,256 
88,888 

260.3 
818,047 
1,229,116 
159.272 
1,434,540 
27,581,060 
5,808,790 
244,590,823 

8 
643,769 

1,834,280 
80,490 

260.3 
817,454 
1,130,351 
141,767 
1,458,050 
27.980,531 
5,393,660 
199,399335 

$ 
6-27,292 
1,618,378 
95,943 

260.3 
824,447 
1,212,944 
129,809 
1,482,205 
27,499,1713 
6,151,299 
246,608,601 
$ 
625,418 
1,827,604 
100,113 

260.30 
826,078 
-1,358,541 
130,198 
1,636,127 
30,200,086 
6,491,860 
271,164,428 

$ 

674,56.8 
1,894,591 
100,287 

PassengerTrain  Miles  

Freight  Train  Miles  

Other  Train  Miles  

Passengers  Carried  

Passenger  Mileage  
Freight  (tons)  Moved  
Freight  (ton)  Miles  

Passenger  Earnings  

Freight  Earnings  

Miscellaneous  

Gross  Earnings    

2,548,794 
1,521,941 

2,636,696 
1,603,002 

2,436,816 
1,559,789 

2,176,707 
1,351,780 

2,558,539 
1,569,655 

2,341,613 
1,509,104 

2,553,135 
1,478,266 

2,669,446 
1,552.997 

Operating  ExpciiM's  

Net  Earnings  

1,026,853 

9,849  90 
5,876  22 
3,964  68 
59.71  p.  c. 
2.338  c. 
1.315C. 
1.023C. 
0.836C. 
0.541  c. 
0,295  c. 

1,033,694 

10,180  29 
6,189  19 
3,991  10 
60.  77  p.  c. 
2.351  c. 
1.388C 
0.963C. 
0.833  c. 
0.536  c. 
0.297C. 

877,027 

9,408  55 
6,022  35 
3,386  20 
64.  02  p.  c. 
2.410C. 
1.518C. 
0.892C. 
0.803  c. 
0.545C. 
0.258C. 

824,927 

8,404  28 
5,219  23 
3,185  05 
62.  04  p.  c. 
2.481C. 
1.572c. 
0.909c. 
0.775  c. 
0.505C. 
0,270  c. 

988,884 

9.919  24 
6,060  44 
3,858  80 
61.  10  p.  c. 
2.334c. 
1.893  c. 
0.441  c. 
0.750  c. 
0.428C. 
0.322  c. 

832,509 

9,040  98 
5,826  66 
3,214  32 
64.  43  p.  c. 
2.242  c. 
1.803  c. 
0.439  c. 
0.812  c. 
0.504  c. 
0.308  c. 

1,074,869 

9,808  43 
5,679  09 
4,129  34 
57.91  p.  c. 
2.274C. 
1.804C. 
0.470C. 
0.741C. 
0.398C. 
0,343  c. 

1,116,449 

10,255  27 
5,966  18 
4,289  09 
58.18  p.  c. 
2.233  c. 
1.664  c. 
0.569  c. 
0.698  c. 
0.387  c. 
0.311  c. 

Gross  Earnings  per  Mile.  .  . 
Gross  Expenses  pc-r  Mile... 
Net  Earnings  per  Mile  
Expenses  to  Earnings  
Av.  Rate  per  Pass,  per  Mile 
Av.  Cost  per  Pass,  per  Mile 
Av.  Profit  per  Pass,  per  Mile 
Av.  Rate  per  Ton  per  Mile. 
Av.  Cost  per  Ton  per  Mile.  . 
Av.  Profit  per  Ton  per  Mile 

A.  V.  ER.  Co. 


A.  V.  Ry.  Co. 


Capital  Stock  

$ 
2,106,500 

$ 
26,190,650 

$ 
26,208,100 

$ 
20,440,550 

* 

27,013,900 

$ 
27,206,400 

8 
27,266,750 

$ 

27,271,500 

Funded  Debt  

25,932.400 

17,072,000 

16,978,000 

16,886,000 

18,929.000 

16,810,000 

16,696.000 

16,695,000 

Bonds  and  Mtges.  .  .         .... 

37,465 

1,565 

1,565 

1,565 

1,565 

1,565 

1,565 

504  247 

Pennsylvania  RR.  Co  

6,667,675 

Sundry  Accounts  

1,058,712 

7311,537 

818,697 

1,007,090 

622,867 

465,931 

506,316 

601,185 

Other  Liabilities          

21,121 

22,117 

14,610 

20,000 

16,603 

4  103 

3  076 

2791 

Total  Liabilities  

3.-).S83,873 

44,025,869 

44,020,972 

44,355,271 

46,583,935 

44  547  999 

44  473  707 

45  074  723 

Construction  

21,083.453 

41,099,691 

41,160.883 

41,205,405 

41  200  637 

41  268  710 

41  269  013 

41  273  193 

Equipment  

2,366,087 

1,614,767 

1,702,240 

1,691,915 

1  091,915 

1  744  532 

1  744532 

1  744  532 

Cost  of  Pittsb.  Term.  Prop.. 

569,190 

Stocks  and  Bonds  

£55,1117 

23,592 

23,592 

23,592 

50  870 

Materials  and  Supplies  
Sundry  Accounts  

180,901 

180,239 

218,270 
177,984 

190,429 
104,277 

171,047 
100,679 

186,533 
150,094 

135,852 
159,171 

127,868 
178,279 

171,956 
147  844 

Other  Assets.  .. 

276,400 

182,482 

2,180,413 

Cash  on  Hand  

369,736 

911,819 

246,356 

335,035 

340,811 

188,014 

103,266 

114  219 

Profit  and  Loss  

10,807.540 

39,746 

316,795 

645,116 

832,932 

1,051,320 

1,050,749 

1  002  919 

Total  Assets  

35,833,873 

44,025,869 

44,020,972 

44,355,271 

46,583,9a5 

44,547,999 

44,473,707 

45,074,723 

Total   authorized    capital  stock  (preferred   3   p.   c.   cumulative,    $18,000,000  ;    common, 
$12,000,000),  $30,000,000.     The  increase  of  $4,750  (95  shares)  in  preferred  stock  during  the 
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past  year  was  in  settlement  for  income  bonds  of  the  old  company  and  the  conversion  of  stock 


scrip. 


General  Balance  Sheet,  December  31,  1898. 


Cost  of  Road, , , $11,273,192  43 

Cost  of  Equipment 1,744,531  85 

Cost  of  Pittsburgh  Terminal   Property. .  569,190  33 

Stock  of  Other  Companies 50,870  02 

Cash  on  Hand  and  in  Transit 114,219  06 

Material  on  Hand 171,956  41 

Current  Accounts 147,844  36 

Profit  and  Loss 1,002,918  94 


Total   Assets $45,074,723  40 


Common  Stock   ($50  shares) $10,544,200  00 

Preferred  Stock   ($50   shares) 16,727,300  00 

Preferred    Stock,    Scrip 1,960  72 

Funded  Debt  Outstanding   (see  below)..  16,695,000  00 

General   Mortgage,    Bond  Scrip 82997 

Bonds  and  Mortgages  on  Real  Estate 504,247  23 

Interest  on  Bonds  Due  and  not  Collected         23,156  00 

Interest  on  Bonds  Accrued 277,02500 

Current   Accounts 301,004  48 


Total   Liabilities $45,074,723  40 


Funded  debt  ($16,695,000)  consisted,  Dec.  31,  1898,  of  the  following: 

1st  mtge.  (Riv.  Div.,  139  m.)  7.3  p.  c.  30-yr.  bonds,  due  March  1,  1896,  interest  ceased $5,000 

1st  mtge.  (Low  Grade  Div.,  120  m.)  7  p.  c.  bonds,  dated  April,  1869,  due  April  1,  1910,  int.  A.  &  O. .  .9,998,000 

2d  mtge.  (Low  Grade  Div.,  120  m.)  5  p.  c.  bonds,  dated  April,  1869,  interest  Jan.  and  July 1,100,000 

Gen.  mtge.  (entire  line)  4  p.  c.  50-yr.  gold  bonds,  due  March  1,  1942,  interest  March  and  Sept 5,592,000 

The  1st  mtge.  River  Division  bonds,  all  but  $5,000,  were  paid  off  to  Dec.  31,  1898.  'Having  found  it 
impossible  to  ascertain  the  ownership  of  these  five  bonds,  the  trustee  has  entered  satisfaction  of  the  mortgage 
in  full  on  the  records  after  filing  a  proper  bond  of  indemnity  as  security.  The  1st  mtge.  Low  Grade  Division 
bonds  are  for  $1,000  each,  in  coupon  form;  2d  mtge.  bonds  are  registered;  the  gen.  mtge.  bonds  are  for  $1,000 
each,  coupon  or  registered.  Trustees:  River  Division  bonds,  Fidelity  Title  and  Trust  Co.,  Pittsburgh,  Pa.; 
Low  Grade  Ists,  W.  J.  Howard,  Philadelphia,  Pa.  Interest  on  Low  Grade  Division  Ists  payable  at  Penn.  RR. 
Co.'s  office,  Philadelphia,  Pa. 

The  2d  mtge.  bonds  become  due  and  are  payable  $100,000  a  year,  from  and  after  Jan.  1,  1875.  The 
original  amount  was  $3,500,000,  and  to  Jan.  1,  1899,  24  annual  payments  had  been  made,  reducing  the  amount 
to  $1,100,000.  Interest  payable  at  company's  office,  Pittsburgh,  Pa. 

The  gen.  mtge.  bonds  were  issued  under  the  plan  of  reorganization.  They  are  unconditionally  guaranteed, 
both  as  to  principal  and  interest,  by  the  Penn.  RR.  Co.,  by  endorsement  on  each  bond.  Authorized  amount, 
$20,000,000,  of  which  $17,100,000  (being  the  principal  and  8  p.  c.  additional  of  the  prior  liens  not  divested  of 
their  security)  were  reserved  to  retire  the  prior  liens  at  maturity,  and  $1,000,000  for  improvements  and  better- 
ments to  the  property.  In  June,  1895,  the  company  sold  $4,000,000  of  these  bonds,  the  proceeds  of  which  were 
applied  to  the  redemption  of  $4,000,000  River  Division  1st  mtge.  bonds  that  became  due  March  1,  1896.  During 
1896  $101,000  of  these  bonds  were  issued,  $100,000  to  provide  for  the  $100,000  Low  Grade  Division  2d  mtge. 
bonds  maturing  Jan.  1,  1897,  and  $1,000  for  an  equal  amount  of  bond  scrip  converted.  The  increase  of  $1,000 
during  1897,  was  for  $1,000  of  bond  scrip  converted,  and  the  increase  of  $100,000  in  1898  _was  to  provide  funds 
to  retire  a  like  amount  of  2d  mtge.  Low  Grade  Division  bonds,  due  Jan.  1,  1898.  Interest  payable  at  Penn. 
RR.  Co.'s  office,  Philadelphia,  Pa.  Trustee:  Fidelity  Title  and  Trust  Co.,  Pittsburgh,  Pa. 

The  Penn.  RR.  Co.  agrees  to  purchase  the  interest  on  the  1st  7s  of  1910  as  it  falls  due,  and  the  bonds 
themselves  at  maturity.  During  1896  the  coupons  which  had  been  purchased  and  were  held  by  the  Penn.  RR. 
Co.  were  paid  off  with  preferred  stock.  The  Low  Grade  Division  Ists  are  a  2d  mtge.  on  the  River  Division. 

Directors  (elected  April  3,  1899). — W.  H.  Barnes,  John  P.  Green,  C.  Stuart  Patterson, 
P.  A.  B.  Widener,  Samuel  Rea,  Philadelphia,  Pa.;  John  B.  Jackson,  Henry  A.  Lauglilin, 
Pittsburgh,  Pa. 

W.  H.  BARNES,  President Philadelphia,  Pa. 

Secretary— Stephen  W.  White Philadelphia,  Pa.  I  Auditor — Theodore  F.  Brown Pittsburgh,  Pa. 

Treas.  &  Asst.  Sec.— Thos.  R.  Robinson,  Pittsburgh,  Pa.  |  General  Supt.— David  McCargo " 

PRINCIPAL  OFFICE  AND  ADDRESS Pittsburgh,  Pa. 


PENNSYLVANIA   RR.    SYSTEM— AFFILIATED     OR    CONTROLLED    LINES. 
CUMBERLAND  VALLEY   RAILROAD   COMPANY. 

Main  Line  of  Road. — Harrisburg,  Pa.,  to  West  Virginia  State  Line 82.20  miles. 

f  Dilltiburg  and  Mechanicsburg  RE.  (see  page  782) 7.70  tn. 

T          i     J  Cumberland  Valley  and  Martinsburg  RR.  (see  page  782).. 33. 65  m. 

]  Southern  Pa.  RR.  and  Mining  Co.  (see  page  782) 21.40  m.—  62.75      " 

t  Mont  Alto  RR.:  Waynesboro,  Pa.,  to  Junction  C.  V.  RR 17.90      " 

Total  length  of  all  lines  operated,  Dec.  31,  1898 162.85  miles. 

2d  track  (owned),  9.66  m. ;  sidings  (owned,  45.17  m.;  leased,  17.90  m.).  63.07  miles.  Gauge, 
4ft.  8£  in,  Rail— steel  (owned,  82.20  in.;  leased,  80.65  m.— total,  162.85  m.),  50,  60  and 
70  Ibs. 

History. — Consolidation,  May  31,  1865,  of  the  Cumberland  Valley  and  the  Franklin  RR. 
Cos.  (See  MANUAL  for  1892.) 

Rolling  Stock,  Dec.  31,  1898. — Locomotives,  33.  Cars— passenger,  50;  baggage,  mail 
and  express,  14;  freight  (box,  308;  flat,  20;  stock,  22;  coal,  289;  caboose,  9),  048;  service, 
55— total  cars,  767. 
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Operations,  year  ending  Dec.  31,  1898  (main  line,  82.20  m.). — Train  mileage— passenger, 
353,091  ;  freight,  164,240— total,  517,331  miles.  Passengers  carried,  832,102  ;  carried  one 
mile,  12,999,885  ;  average  mile  rate,  2.093  cents.  Tons  freight  moved,  756,046  ;  moved  one 
mile,  34,489,636  ;  average  ton-mile  rate,  1.229  cents. 

Expenses— Maint.  of  Way  and  Structures. . .  .$130,271  67 

Maintenance  of  Equipment 92,118  04 

Conducting  Transportation 274,370  64 


Earnings— Passenger $272,031  49 

Freight 423,920  25 

Mail  and  Express 46,868  75 

Miscellaneous 31,948  68 


General  Expenses 32,833  46 


Total  ($9,425.42  per  mile) $774,769  17  Total  ($6,442.75  per  mile) $529,593  81 

Net  earnings  (31.65  p.  c.),  $245,175.36.  Payments:  Interest  on  bonds,  $21,640;  divi- 
dends on  common  and  preferred  stocks  (8  p.  c.),  $142,228  ;  taxes,  $18,954.35  ;  loss  from  opera- 
tion of  C.  V.  &  M.  RR.,  advances  made  towards  extension  of  Mont  Alto  RR.,  $26,477.59 — 
total,  $209,911.38.  Surplus,  $35,263.98  ;  surplus  forward,  $630,141.78— total  ($665,405.76, 
less  net  items  charged  to  profit  and  loss  during  the  year,  $15,921.92),  $649,483.44. 
Statement  of  earnings,  expenses,  etc.  (all  lines),  year  ending  Dec.  31,  1898  : 


Main  Line. 
(82.20m.) 

Cumberland 
Valley  and 
Martins- 
burg  RR. 
(33.65m.) 

Dillsburg  and 
Mechanics- 
burg  RR. 
(7.70  m.) 

So.  Penn.  Ry. 
and  Mining 
Co. 
(21.40m.) 

Mont  Alto 
RR. 
(17.90  m.) 

All  Lines. 
(162.85  m.) 

Passenger  Earnings  

$ 
272,031  49 

$ 
23,028  85 

$ 
6,481  55 

$ 
8,992  63 

$. 
14,403  51 

324,93S  O:) 

Freight  Earnings  

423.920  -25 

26,048  97 

6,364  14 

12,932  62 

16,172  44 

485,438  42 

Mail,  Kxpress,  etc.,  Earnings. 

78,817  43 

6,250  55 

97727 

4,541  31 

2,406  13* 

92,992  69 

Gross  Earnings  

774,769  17 

55,328  37 

13,822  96 

26,466  56 

32,982  08 

903,36914 

Operating  Expenses  

529,593  81 

55,939  81 

11,26989 

1-25,806  13 

30,924  03 

653,533  67 

Net  Earnings  

245,175  36 

*  611  44 

2,553  07 

66043 

2,058  05 

249,&35  47 

*  Deficit.        t  Including  $350,  cost  of  real  estate  purchased. 
Statement  of  operations,  etc.  (all  lines),  for  eight  years  ending  Dec.  31  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  of  Railroad  
Passenger  Train  Miles. 

111.93 
435  481 

144.93 
445,212 

144.93 
439,265 

103.82 
403,518 

162.82 

420,497 

162.82 
426,  9J'0 

162.84 
471,641 

162.85 
490  799 

Freight  Train  Miles  

322,870 

217,896 

225,846 

215,447 

216,458 

216,760 

216,456 

216  792 

Passengers  Carried  

860,070 

922,726 

899,800 

850,878 

904,222 

883,478 

849,894 

915,531 

Passenger  Mileage  

16,275,579 

15,982,096 

15,560,577 

13,306,726 

14,436,117 

14,530,286 

14,315,63-2 

15,809,163 

Freight  (tons)  Moved  

950,277 

1,051,711 

971.706 

792,555 

876,265 

834,734 

782,052 

778,168 

Freight  (ton)  Miles  

42,295,855 

40,897,718 

44,877,801 

41,770,083 

42,611,689 

40,581,639 

35,251,527 

37  657,422 

Passenger  Earnings  

$ 

356,722 

$ 

347,314 

$ 

322,567 

$ 
296,552 

$ 
307,599 

$ 
308,470 

8 
301,744 

$ 

324,938 

Freight  Earnings  
Miscellaneous  Earnings  

547,807 
69,847 

534,478 
74,430 

498,197 
72,840 

464,552 
70,542 

498,264 
83,294 

468,664 
85,262 

471,616 
93,295 

485,438 
92,993 

Gross  Earnings            .  . 

974,376 

956,222 

893,604 

831,647 

889,157 

862,396 

866,655 

903  369 

Operating  Expenses  

763,383 

714,524 

693,402 

580,834 

656,491 

636,185 

611,461 

649,468 

Net  Earnings        

210,993 

241,698 

200,202 

250,813 

232,666 

226,211 

255,194 

253  901 

Taxes   

15,215 

16,693 

22,282 

22,112 

16,567 

20.646 

21,618 

23,020 

Interest        

21,640 

21,640 

21,640 

21,640 

21  640 

21,640 

21,640 

21  640 

Dividends  

142,228 

142,228 

142,228 

142,228 

142,228 

142,228 

142,228 

142,228 

Balance,  Surplus  

13,325 

60,637 

14,052 

64.832 

52,231 

41,697 

69,708 

67,013 

Gross  Earnings  per  Mile.  .  ;  . 
Gross  Expenses  per  Mile.  .  . 
Net  Earnings  per  Mile  

6,708  26 
5,267  25 
1.441  01 

6,597  81 
4,930  13 
1  ,667  68 

6,165  77 
4,784  39 
1,381  38 

5,107  70 
3,567  33 
1,54037 

5,449  94 
5,449  94 
1,41794 

5,285  91 
3,907  29 
1,378  62 

5,322  70 
3,755  44 
1,567  26 

5,547  24 
3,988  13 
1,559  11 

Expenses  to  Earnings  
Av.  Rate  per  Pass,  per  Mile 
Av.  Rate  per  Ton  per  Mile.  . 

72.37  p.  c. 
2.19  c. 
1.29c. 

74.73  p.  c. 
2.18  c. 
1.31  c. 

77.57  p.  c. 
2.07  c. 
l.llc. 

69.84  p.  c. 
2.23  c. 
1.11  c. 

73.84  p.  c. 
2.13  c. 
1.17  c. 

73.77  p.c. 
2.12  c. 
1.12c. 

70.56  p.  c. 
2.11  c. 
1.33  c. 

71.89  p.  c. 
2.06  c. 
1.29  c. 

Tost  of  Road,  Equipm't  and  Real  Estate. $2,146,573  68 

Trustees  of  Contingent  Fund 383,455  54 

M  at  erials  on  Hand 69,542  64 

( 'ash    127,870  95 

Due  from  Agents 19,224  38 

Due  from  Foreign  Roads  on  Freight  Aoct.  4,152  32 

Other   Assets 91,542  99 


General  Balance  Sheet,  December  31,  1898. 

Capital   Stock    ($50   shares) $1,777,85000 

Funded  Debt  (see  below) 270,500  00 

Dividends  and  Interest  Due 37,579  50 

Audited  Vouchers  and  Accounts 55,740  67 

Due  Foreign  Roads  on  Passenger  Account  8,126  32 

Other  Liabilities 43,082  17 

Profit  and  Loss 649.483  8 1 


Total    Assets $2,842,362  50 


Total   Liabilities $2,842,362  50 
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The  capital  stock  consists  of  $241,900  1st  preferred,  $243,000  2d  preferred,  and  $1,292,950 
common.  Preferred  stock  is  guaranteed  dividends  of  8  p.  c.  per  annum.  Preferred  stock  and 
8  p.  c.  bonds  were  formerly  interchangeable. 

The  funded  debt  consists  of  two  series  of  bonds,  viz.:  1st  mtge.  8  p.  c.  bonds,  due  April  1,  1904  (auth., 
$450,000),  $161,000;  2d  mtge.  8  p.  c.  bonds,  due  April  1,  1908  (auth.,  $352,000),  $109,500.  Denomination  of 
bonds,  $500  and  $1,000;  coupon  and  registered  forms.  Interest  payable  April  and  Oct.,  at  Philadelphia,  Pa., 
and  at  Chanibersburg,  Pa,  Trustees:  Frederick  Watts,  James  McCormick  and  Henry  J.  Biddle. 

RAILROADS  LEASED  BY  THE  CUMBERLAND  VALLEY  RR.  Co. 


Cumberland   Valley   and    Martiii.sbnrg 

RR.— Winchester,  Va.,  to  Potomac  Eiver,  W.  Va., 
33.65  m.;  total  track  (steel,  36.65  m.),  40.17  miles. 
Organized  March  17,  1888,  as  successor  to  the  Mar- 
tiiisburg  and  Potomac  RR.  Co.,  whose  property  was 
sold  under  foreclosure  on  Nov.  17,  1887.  The  exten- 
sion from  Martinsburg,  W.  Va.,  to  Winchester,  Va., 
22  m.,  was  built  in  18S9.  Leased  to  the  Cumberland 
Valley  RR.  Co.;  rental,  contingent  on  earnings. 
Gross  earnings,  year  ending  Dec.  31,  1898,  $55,328. 
Expenses  and  taxes,  $55,940.  Deficit,  $611.  Capital 
stock  ($100  shares),  $700,000.  No  funded  debt. 
Moorhead  C.  Kennedy,  Pres.,  Chambersburg,  Pa.; 
M.  T.  Ingels,  Sec.,  Martinsburg,  W.  Va.;  Jas.  B. 
Russell,  Treas.,  Winchester,  Va.  Corporate  Office, 
Martinsburg,  W.  Va. 

Dillslmrg'  and  Mechanicsbnrgr  R.R.— 
Dillsburg  to  Mechanicsburg,  7.7  m. ;  total  track  (steel, 
7.7  m.),  13  miles.  Rail,  56  Ibs.  Chartered  in  1870; 
road  opened  in  1873.  Leased  for  99  years.  Jan.  1, 
1873,  to  the  Cumberland  Valley  RR.  Co.;  rental,  net 
earnings,  yeaf  ending  Dec.  31,  1898,  $2,553.  Interest 
on  bonds,  $6,000.  Deficit,  $3,447.  Balance  Sheet, 
Dec.  31,  1898.— Capital  stock,  $89,800;  funded  debt, 
$100,000;  unfunded  debt,  $36,801— total,  $226.601. 
Contra:  Cost  of  road,  etc.,  $215,794;  profit  and  loss, 
$10,808— total,  $226,601.  Funded  debt  consists  of  1st 
mtge.  6 'p.  c.  $1,000  coupon  bonds,  dated  1872,  due 
Aug.  1,  1895,  interest  Feb.  and  Aug.,  in  Philadelphia, 
Pa.  M.  C.  Kennedy,  Pres.;  W.  M.  Biddle,  S"c.  & 
Treas.,  Chambersburg,  Pa.  Corporate  Office,  Cham- 
bersburg, Pa. 

Mont  Alto  RR. — Waynesboro',  Pa.,  to  June.  C. 
V.  RR.,  17.90  m.;  total  track,  20.89  miles.  Gauge, 


4  ft.  9  in,  Rail  (steel,  20.90  m.),  50  and  56  Ibs. 
Incorp.  May  4,  1864;  organized  Nov.  17,  1871.  Leased 
to  and  operated  by  the  C.  V.  RR.  Co.;  rental,  con- 
tingent on  earnings.  Gross  earnings,  year  ending 
Dec.  31,  1898,  $32,982.  Operating  expenses,  $30,399. 
Net  earnings,  $2.583.  Paid  taxes,  etc.,  $525.  Net 
income,  $2,058.  Balance  Sheet,  Dec.  31,  1898.— Capi- 
tal stock  ($25  shares;  auth.,  $500,000),  $110,000; 
funded  debt,  $125,000;  other  liabilities,  $194,060— 
total,  $429,060.  Contra:  Cost  of  road,  $267,000; 
other  assets,  $166;  profit  and  loss,  $161.894— total, 
$429,060.  Funded  debt  consists  of  1st  mtge.  6  p.  c. 
$1,000  coupon  bonds,  due  Dec.  1,  1896,  interest  June 
and  Dec.  No  interest  paid  since  Dec.,  1877.  M.  C. 
Kennedy,  Pres.;  E.  B.  WTiestling,  Sec.,  Chambers- 
burg, Pa.  General  Office,  Chambersburg,  Pa. 

Southern  Pennsylvania  Ry.  and  Min- 
ing Co.— S.  P.  June,  to  Richmond,  Pa.,  21.40  m.; 
total  track  (steel,  21.40  m.),  22.88  miles.  Chartered 
in  1869.  as  S.  P.  Iron  &  RR.  Co.;  road  opened  in 
1871.  Reorganized  after  foreclosure  sale  in  1878. 
under  present  title.  Leased  to  C.  V.  RR.  Co.,  ren- 
tal contingent  upon  earnings.  Gross  earnings,  year 
ending  Dec.  31,  1898,  $26,467.  Expenses  and  taxes, 
$25,456.  Net  earnings,  $1,010.  Balance  Sheet,  Dec. 
31,  1898.— Capital  stock  ($50  shares),  $800,000; 
funded  debt,  $625,000;  current  liabilities,  $131,822— 
total,  $1,556,822.  Contra:  Cost  of  road,  $1,426,774; 
other  items,  $40,864;  profit  and  loss,  $89,184— total, 
$1.556,822.  Funded  debt  consists  of  1st  mtge.  7  p.  c. 
3p-yr.  gold  bonds,  due  in  1900.  No  interest  paid 
since  March  1,  1875.  Thomas  B.  Kennedy,  Pres.; 
W.  L.  Ritchey,  Sec.,  Chambersburg,  Pa.  Corporate 
Office,  Chambersburg,  Pa. 


Board  of  Directors,  Cumberland  Valley  RE.  Co.,  as  constituted  July  1,  1899. 


Phos.  B.  Kennedy. Chambersb'g,  Pa. 

John  Stewart 

A.  J.  Cassatt Haverford,  Pa. 

Chas.  E.  Pugh 


John  P.  Green. Philadelphia,  Pa. 

George  H.  Stewart,  Shippensburg,Pa. 
Edward  B.  Watts Carlisle,  Pa. 


M.  C.  Kennedy.. Chambersburg,  Pa. 

Samuel  Rea .Philadelphia, Pa. 

Spencer  C.  Gilbert  ..Harrisburg,  Pa. 


Philadelphia,  Pa.  |  N.  P.  Shortridge Philadelphia,  Pa. 

THOMAS  B.  KENNEDY,  President Chambersburg,  Pa. 


Vice- Preside  nt—M..  C.  Kennedy Chambersburg,  Pa. 

Sec.  &  Treas.— W.  M.  Biddle "  " 


Auditor — W.  L.  Ritchey Chambersburg,  Pa. 

Supt.  <&  Purch.  Agt.—S.  F.  Boyd... 


PRINCIPAL  OFFICE  AND  ADDRESS Chambersburg,  Pa. 


PENNSYLVANIA   RR.    SYSTEM.— AFFILIATED    OR    CONTROLLED    LINES. 

LANCASTER  AND  READING  NARROW-GAUGE  RAILROAD  CO. 

Line  of  Road. — Lancaster  to  Quarry ville,  Pa 15.25  miles. 

Sidings,  etc.,  6  miles.  Gauge,  4  ft.  8|  in.  Rail — iron,  60  ;  steel  (13.25  m.),  70  Ibs. 

History. — Reorganization,  Sept.  25, 1894,  of  a  company  of  the  same  name.  (See  MANUAL 
for  1895,  page  914.)  This  company  passed  under  the  control  of  the  Pennsylvania  RR.  Co. 
on  Dec.  28,  1898,  ihiough  purchase  of  its  entire  capital  stock.  Operated  independently. 

Rolling  Stock,  June  30,  1898. — Locomotives,  3.     Cars  (passenger),  3. 

Operations,  year  ending  June  30,  1898.— Train  mileage— passenger,  21,480;  freight, 
500;  mixed,  9,180;  other,  2,570— total,  33,670  miles.  Passengers  carried,  67,442  ;  carried 
one  mile,  339,336  ;  average  mile  rate,  4.64  cents.  Tons  freight  moved,  98,086  ;  moved  one 
mile,  441,387  ;  average  ton-mile  rate,  5.55  cents.  Earnings — passenger,  $15,755.98;  freight, 
$24,498.84;  mail  and  express,  $1,518.16;  other,  $3,965.27— total,  $45,737.35.  Operating 
expenses — maintenance  of  way,  etc.,  $8,324.25  ;  maintenance  of  equipment,  $3,974.47  ;  con- 
ducting transportation,  $12,590  15— total,  $24,888.87.  Net  earnings,  $20,848.48. 
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Financial  Statement,  Dec.  31,  1898.— Capital  stock,  $350,000  ;  funded  debt  (1st  intge. 
5  p.  c.  gold  bonds,  due  Oct.  1,  1914,  interest  April  and  Oct.),  $350,000;  interest  on  bonds 
unpaid  and  accrued,  $74,375— total,  $774,375.  Contra  :  Cost  of  road,  $700,000  ;  other  assets, 
$6,465.38  ;  profit  and  loss,  $67,909.62— total,  $774,375. 

Directors. — Not  reported. 

SAMUEL  REA,  President .' .Philadelphia,  Pa. 

Treasurer— Taber  Ashton Philadelphia,  Pa.  |  Secretary— F .  W.  Schwarz Philadelphia,  Pa. 

Superintendent— Michael  Reilly Lancaster,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS Broad  St.  Station,  Philadelphia,  Pa. 


PENNSYLVANIA  RR.  SYSTEM.— AFFILIATED  OR  CONTROLLED  LINES. 
NORTHERN  CENTRAL  RAILWAY  COMPANY. 

Main  Line  of  Road. — Baltimore,  Md.,  to  Sunbury,  Pa 136.82  miles. 

Green  /Spring  Branch  :  Rollins  to  Green  Spring  Junction,  Md. . , 8.59       " 

f  SJiamokin  Valley  &  Pottsmlle  RR.  and  Br.  (see  page  787).  ,86.87  m. 
Leased  \  Elmira  &  Williamsp't  RR.:  Elmira,  N.  "Y.,  toWmspt.,  Pa.  .75.50  m. 
Lines:  1  Rockville  Branch  of  Penn.  RR.:  Rockville  to  Dauphin,  Pa.  2.83m. 

[  Lykens  Valley  RR.:  Millersburg  to  Williamstown,  Pa 19.29  m.— 134.49 

Operated  under  Contract :  Elmira  and  Lake  Ontario  RR.  (see  page  787) 99.61       " 

Total  length  of  lines  (owned,  145.41  m.)  operated,  Dec.  31,  1898. . .   -. 379.51  miles. 

2d  track  (owned,  130.38  m. ;  leased,  2.26  m.;  operated,  1.17m.),  133.81  m. ;  3d  and  4th  tracks 
(owned),  1.56  m.;  sidings  (owned,  91.52  m.;  leased,  59.38  m.;  operated,  39.69  m.),  190.59  m.; 
total  track  (lines  owned,  368.87  m.;  lines  leased,  196.13  m. ;  operated,  140.47  m.),  705. 47  miles. 
Gauge,  4  ft.  9  in.  Rail— iron  (18.33  m.),  60,  64  and  72  Ibs.;  steel  (687.14  m.),  60,  70,  85  and 
100  Ibs. 

In  addition  to  the  mileage  shown  above,  the  company  uses  7  m.  of  the  track  of  the  Erie  RR.,  between 
Southport  and  Horseheads,  N.  Y.,  making  the  total  length  operated  (excluding  Union  RR.)  about  377  miles. 
For  operating  purposes  these  lines  are  formed  into  five  divisions,  as  follows:  Main  line,  148  m. ;  Shamokin,  28 
m. ;  Elmira,  78  m. ;  Lykens  Valley  RR.,  20  m. ;  Canandaigua,  103  miles. 

History. — Consolidation,  Dec.  9,  1854,  of  the  Baltimore  and  Susquehanna,  York  and 
Maryland  Line,  York  and  Cumberland,  and  Susquehanna  RR.  Cos.  The  main  line  reaches 
the  Elmira  and  Williamsport  RR.  and  its  northern  extension  by  using,  under  a  traffic  arrange- 
ment, 40  m.  of  the  Philadelphia  and  Erie  RR.  between  Sunbury  and  Williamsport.  The 
Shamokin  Valley  and  Pottsville  and  the  Elmira  and  Williamsport  RRs.  were  leased  in  1863, 
for  999  years.  The  Elmira  aiid  Lake  Ontario  RR.  Co.  is  controlled  through  ownership  of  its 
entire  capital  stock.  (For  terms  under  which  this  road  is  operated  see  statement  on  page  787.) 

In  1882  the  company  purchased  the  entire  capital  stock,  $600,000,  of  the  Union  RR.  Co. 
The  6.  p.  c.  bonds  of  that  company,  amounting  to  $900,000,  having  matured  Jan.  1,  1895, 
were  paid  off,  and  capital  stock  of%  the  Union  RR.  Co.  was  issued  in  place  of  them.  That 
railroad  (see  GENERAL  INDEX)  is  operated  distinct  from-the  Northern  Central,  and  the  finan- 
cial results  are  kept  separate.  The  Rockville  Branch  is  operated  under  contract  as  an 
extension  of  the  Susquehanna  Division.  (See  MANUAL  for  1885,  page  261.)  A  traffic  con- 
tract with  the  Stewartstown  RR.  Co.  secures  to  this  company  all  traffic  controlled  by  the  for- 
mer and  destined  to  and  from  points  on  this  company's  main  line  and  its  connections.  A 
controlling  interest  in  (not  a  majority  of)  the  share  capital  of  this  company  is  owned  by  the 
Pennsylvania  RR.  Co. 

The  arrangement  with  the  Summit  Branch  RR.  Co.,  under  which  this  company  operated 
the  Lvkens  Valley  RR.,  extending  from  Millersburg  to  Williamstowu,  Pa.,  expired  April  20, 
1896,  by  reason  of  the  default  of  the  Summit  Branch  RR.  Co.  in  paying  the  rental  due  to  its 
lessor,  the  Lykens  Valley  RR.  and  Coal  Co. ;  but  under  a  temporary  contract  with  the  latter, 
this  company  continues  to  operate  this  road  at  a  reduced  rental  more  nearly  corresponding 
to  the  value  of  the  property. 

Rolling1  Stock,  Dec.  31,  1898. — Locomotives,  191.  Cars — passenger,  112;  baggage,  mail 
and  express,  49  ;  freight  (box,  2,513  ;  stock,  24;  gondola,  7,165;  stone,  55  ;  lime,  49;  caboose, 
104),  9,910  ;  service  cars,  317— total  cars,  10,388. 
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Operations^  year  ending  Dec.  31,  1898  (all  lines). — For  statement  of  operations,  etc.,  by 
divisions,  see  below. 

Earnings— Passenger ' $1,199,815  30 

Freight 4,886,454  63 

Mail  and  Express 215,887  65 

Miscellaneous 361,870  53 


Expenses— Maint.  of  Way  and  Structures. .  $884,448  21 

Maintenance  of  Equipment 1,016,646  53 

Conducting  Transportation 2,792,025  97 

General  Expenses 118,12156 


Total  ($17,676.47  per  mile) $6,664,028  11 

Net  earnings  (27.80  p.  c.),  $1,852,785.84. 

Operations,  etc.,  by  divisions  for  the  year  ending  Dec.  31,  1898  : 


Total  ($12,761.92  per  mile) $4,811,242  27 


Main  Line. 

Lykens 
Valley  RR. 

Shamokin 
Division. 

Elmira 
Division. 

Can'daigua 
Division. 

Total. 

Allies  of  Railroad  Operated          .  . 

148 
.    1,186,059 
2,444,832 
71,263 

20 
13,303 

48,836 

28 
54,748 
169,299 
4,020 

78 
217,609 
953,194 
15,652 

103 
223,973 

572,757 
6,960 

377 

1,695,692 
4,188,918 
97,895 

Passenger  Train  Miles.  '.  

Freight  Train  Miles  

Other  Train  Miles 

Total  Engine  Miles  

3,702,154 

3,144,015 
41,658,442 
11,064,644 
580,307,051 
4,371,429 
$ 
857,525  44 
3,201,851  03 
156,057  20 
338,895  35 

62,139 

45,631 

458,135 
614,675 
10,639,128 
518,153 

$ 

n,asi  29 

68,580  68 
1,76085 
740  41 

228,067 

195,023 
1,657,289 
2,118,831 
51,608,724 
1,636,466 

$ 
33,095  60 
416,875  45 
4,224  26 
1,754  88 

1,186,455 

213,394 
6,949,671 
3,579,104 
226,583,369 

803,690 

321,655 
7,895,439 
2,162,456 
125,432,899 

5,982,505 

3,826,779 
58,618,976 
14,932,483 
994,571,171 
7,305,454 

$ 
1,199,815  30 
4,886,454  63 
215,887  65 
361,87053 

Passengers  Carried  .... 

Pas^en^ers  Carried  One  Mile  

Tons  Freight  Moved  

Tons  Freight  Moved  One  Mile  

Tons  Coal  Moved               

Earnings  —  Passenger  

$ 
148,724  61 
733,160  86 
32,076  62 
6,493  96 

$ 
149,138  36 
465,986  61 
21,768  72 
13,985  93 

Freight  
Mail  and  Express  

Miscellaneous  

Total  Earnings  

4.554,329  02 

504,836  00 
662,583  49 
1,805,174  66 
69,916  41 

82,413  23 

9,941  50 
9,816  18 
32,470  49 
3,954  48 

455,950  19 

50,730  44 
34,544  95 

128,181  03 
8,026  78 

920,456  05 

174,698  03 
186,944  56 
449,393  54 

17,858  39 

650,879  62 

144,242  24 
122,757  35 
376,806  25 
18,365  50 

6,664,028  11 

884,448  21 
1,016,64653 
2,792,025  97 
118,121  56 

Expenses—  Maintenance  Way,  etc... 
Maintenance  of  Equip  — 
Conducting  Transport'n.. 
General  Expenses  

Total  Expenses  

3,042,510  56 

1,511,818  46 
504,154  45 

56,182  65 
26,230  58 

221,483  20 
234,466  99 

828,894  52 
91,561  53 

662,171  34 
*  11,291  72 

4,811,242  27 

1,852,785  84 
504,154  45 

Net  Earnings  

Other  Receipts  

Available  Revenue  

2,015,9/2  91 
1,673,544  87 

26,230  58 
34,999  92 

234,466  99 

207,048  78 

91,561  53 
170,270  55 

*  11,291  72 

67,758  82 

2,356,940  29 
2,153,622  94 

Interest,  Rentals,  Dividends,  etc  
Balance  Surplus  or  Deficit  

3.  342,428  04 

30,772  49 
20,55750 
10,214  99 
66.  80  p.  C. 
2.058C. 
1.845C. 
P.0.213C. 
0.552  c. 
0.392c. 
P.0.160C. 

D.    8,769  34 

4,120  66 
2,809  13 
1,311  53 
68.17  p.  c. 
2.473c. 
1.881C. 
P.0.592C. 
0.645C. 
0.447C. 
P.0.198C. 

S.    27,41821 

16,283  94 
7,91011 
8,373  83 
48.58  p.  c. 
1.997C. 
2.406c. 
L.0.409C. 
0.808c. 
0.352c. 
P.0.456C. 

D.  78,709  02 

11,800  72 
10,626  85 
1,173  87 
90.  05  p.  c. 
2.140C. 
1.758c. 
P.0.382C. 
0.324c. 
0.312C. 
P.0.012C. 

D.  79,050  54 

6,319  22 
6,428  85 
1  109  63 
101.73  p.  c. 
1.889C. 
1.953C. 
L.0.064C. 
0.372C. 
0.405  c. 
L.0.033C. 

S.  203,317  35 

17,676  47 
12,761  92 
4,914  55 
72.20  p.  c. 
2.047C. 
1.865c. 
P.0.182C. 
0.491  c. 
0.374c. 
P.0.117C. 

Gross  Earnings  per  Mile.  

Operating  Expenses  per  Mile  

Net  Earnings  per  Mile  

Expenses  to  Earnings  

Earnings  per  Passenger  per  Mile  
Cost  per  Passenger  per  Mile  

Profit  or  Loss  per  Pass,  per  Mile  
Earnings  per  Ton  per  Mile  

Cost  per  Ton  per  Mile  
Profit  or  Loss  per  Ton  per  Mile  

*  Deficit  from  operations,    t  Deficit  from  operations  per  mile. 
Income  Account  (All  Lines),  year  ending  December  31,  1898. 


Net  Earn'gs  (as  per  foregoing  statement). $1,852, 785  81 
Less  Paid  Account  Leased  Lines: 

Rentals    $391,664  12 

Interest  on  Equipment  ....     20,655  13 
Less  Paid  Account  E.  &  L.  O. 
RR.   Co.: 

Interest  on  Bonds 25,028  62 

Taxes    25,232  39 

Interest  on  Equipment 17,497  81—      480,078  07 

Balance   1,372,707  77 

Received  from  Interest  and  Dividends 339,218  00 

Interest  Account,  Exchange,  etc 14,282  27 

Interest   on   Equipment 29,G(JO  90 

Received  from  Penn.  RR.  Co. — Propor- 
tion of  Loss  in  Operating  Elmira  and 
Canandaigua  J)i vs 120,9.13  28 


Total  Receipts $1,876,862  22 


Interest  on  Funded  Debt 

Interest  on  Real  Estate  Mortgages  and 
Ground  Rents 

Interest  on  Car  Trusts 

Taxes   

Sundry    Expenditures 

Amount  Expended  on  Air  Brakes  and 
Automatic  Couplers  and  Other  Items 
not  Properly  Chargeable  to  Capital  Ac- 
count   

Amount  Transferred  to  Extraordinary  Ex- 
penditure Aceou;it 

Dividends  on  Stock  (7  p.  c.) 


$763,145  CO 

21,053  16 

12,376  21 

65,983  25 

8,935  23 


75,785  02 

200,000  00 
526,267  01 


Total  Payments $1,673,514  ,S7 
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Surplus  for  year,  $203,317.35;  surplus  forward  ($2,489,128.94,  less  reduction  in  valua- 
tion of  capital  stock  of  Elrnira  and  Lake  Ontario  RR.,  etc.,  $200,016.82),  $2,289,112.12— total, 

$2,492,429.47. 

General  Balance  Sheet,  December  31,  1898. 


Cost  Of  Railway. $13,389,650  23 

Cost  of  Real  Estate 1,966,897  57 

Cost  of  Equipment 5,795,699  63 

Mortgages  and  Ground  Rents  Receivable  9,752  33 

Cash  Deposited  in  Banks 457,939  49 

Due   from   Agents 570,404  41 

Due  from  Connecting  Roads,  etc 1,180,676  27 

Bonds  and  Stocks 2,469,894  80 

Materials  and  Supplies 155,701  67 

Depreciation    Fund,    Coal    Lands,    S.    V. 

&  P.   RR.   Co 407,295  78 


Capital    Stock    ($50    shares;    auth.,    $8,- 

000,000 ;   and  Scrip,  $50) $7,518,150  00 

Mortgage  to  State  of  Maryland 1,500,000  00 

Funded    Debt 12,129,000  00 

Mortgage  and  Ground  Rents  Payable 349,048  72 

Dividends  Payable  Jan.   16,  1899 300,724  00 

Interest  and  Rents  Accrued 336,50569 

Pay  Rolls  and  Vouchers 515,369  90 

Due  Other  Companies,  etc .  655,390  84 

Depreciation  Fund,  Coal  Lands,  S.  V.  & 

P.   RR.  Co 407,293  56 

Extraordinary  Expenditure  Account 200,00000 

Profit  and  Loss 2,492,429  47 


Total    Assets $26,403,912  18  Total    Liabilities $26,403,912  18 

Stock  may  be  voted  if  owned  for  sixty  days  previous  to  annual  meeting. 

Statement  of  stocks  and  bonds  owned,  Dec.  31,  1898  : 


No. 

Rate 
of  Par. 

Par  Value. 

No. 

Rate 
of  Par. 

Par  Value. 

11 

80 

2 

Shares. 
14,08'J 
15,000 
33,333 
12,393 

Bonds  : 
Union  RR.   Co.  of  Bait. 
Mtge.  6  p.  c  

$ 
1,000 

1,000 
1,000 

$ 
11,00000 

80,00000 
2,00000 

Shares. 
12,250 
3,337 

4,178 
500 

Stocks  —  Continued. 
Union  RR.  Co.  of  Bait  .  .  . 
Alleg'y  Vy.  Ry.  Co.,  pref  . 
Alleg'y  Vy.  Ry.  Co.,  com. 
The  Terminal  Warehouse 
Co.  of  Baltimore  City  .  . 

Total  

$ 
100 
50 
50 

100 

| 

1,225,00000 
166,850  00 
208,900  00 

50,000  00 

Penn.  Steel  Co.  and  Md. 
St'l  Co.  of  Bait.  County 
Consol.  Joint  Mtg.  6  p.c. 
Sodus  Bay  and  So.  RR. 
Co.  1st  Mtge.  5  p.  c  

4,674,848  00 

93,00000 

704,450  00 
1,500,00000 
199,998  00 

619,650  00 

Slocks  : 
Bait.  &  Potomac  RR.  Co. 
Elmira  &  L.  Ont.  RR.  Co. 
Mineral  RR.  &  Mining  Co. 
Shamokin    Vy.   &  Potts 
villeRR.  Co  

50 
100 
Instlmts. 

50 

Par  Val 
Par  Val 

Tots 
Valuatu 

Hnntmary. 
ne  of  Bonds  

$93,000  00 
4,674,848  00 

ue  of  Stocks  

il 

4,767,848  00 
2,469,894  80 

>n  as  Charged  on  Books 

Statement  of  Insurance  Fund,  year  ending  Dec.  31, 1898. — Receipts:  Balance  from  1897, 
$39.35;  received  from  securities  paid  off,  $3,000;  contribuiions  to  fund  charged  to  operating 
expenses,  $28,972.30;  interest  from  securities,  $39,053.34;  cash,  Dec.  31,  1898,  $147.39— total, 
$71,212.38.  Disbursements:  Paid  for  insurance,  $8,416.84;  reimbursed  operating  depart- 
ment, $2,435.54;  sundry  expenses,  $500;  securities  purchased,  $59,860— tctal,  $71,212.38. 

Assets  in  Insurance  Fund,  Dec.  31,  1898.— Ko.  C.  Ry.  bonds  (consol.  6s,  $156,000;  consol. 
gen.  6s,  $259,000;  2d  gen.  5d,  $47,000),  $462,000;  Sodus  Bay  and  Southern  RR.  5s,  $259,000; 
Penn.  Co.'s  guaranteed  3i  p.  c.  trust  certificates,  $25,000,  a  total  of  $746,000,  standing  on  the 
books  at  cost,  $744,956.29  ;  balance,  Dec.  31,  1898,  $147.39— net  assets,  at  cost,  $744,808.90. 

Statement  of  funded  debt  in  detail,  Dec.  31,  1898  :  * 


CLASSES  OF  BONDS. 

Date. 

Interest. 

Due. 

Amount. 

Annual 
Charge. 

Mtge.  (currency)  Coupon  Bonds  

Dec.  4,  1865 
July  3,  1868 
July  1,  1868 

June  1,  '74  &  '75 
July  1,  1877 
July  1,  1876 
April  1,  1885 

Jan.  1,  1876 
Jan.   1,  1882 

6  p.  c.  A.  &O. 
6  p.c.  J.  &  J. 
6  p.  c.  A.  &O. 

6  p.  c.  J.  &  J. 
6  p.  c.  J.  &  J. 
6  p.  c.  J.  &  J. 
4^  p.c.  A.  &O. 

5  p.  c.  J.  &  J. 
5  p.  c.  J.  &  J. 

Apr.  1,  1900 
July  1,  1900 
July  1,  1900 

July  1,  1904 
July  1,  1904 
July  1,  1904 
Apr.  1,  1925 

Jan.  1,  1926 
Jan.  1,  1926 

$1,126,000 
2,599,000 
205,000 

1,077,000 
1,000,000 
1,000,000 
1,557,000 

2,565,000 
1,000,000 

$67,560 
155,940 
12,300 

64,620 
60,000 
60,000 
70,065 

128.250 
50,000 

Consol.  Mtge.  (gold)  Coupon  Bonds         .... 

Consol.  Mtge.  (gold)  Registered  Bonds  
Consol.  General  Mtge.  (gold)  Bonds  : 
Series  A  and  B  Stg.  or  $  Sinking  Fund  Bonds. 
Series  C  Dollar  Bonds  

$1,000,000  Loan  Dollar  Bond?  (series  D)  
Series  E  Dollar  Bonds  

Second  General  Mtge.  (currency)  Bonds: 
Series  A,  Coupon  

Series  B,  Coupon  

Interest  on  all  of  the  dollar  bonds  is  payable  at  the  office  of  the  Treasurer,  in  Baltimore.  Sterling 
interest  is  payable  in  London,  at  the  option  of  the  holder.  The  consol.  general  mtge.  (gold,  coupon)  is  for 
$10,000,000,  and  covers  all  previous  issues  of  bonds  and  mtge.  debts  except  the  annuity  of  $90,000.  The  sterling 
bonds  are  provided  with  a  sinking  fund  in  the  form  of  annual  drawings  of  outstanding  bonds.  On  July  1, 
1897,  $138,000  Series  A  and  B  bonds  were  drawn.  Interest  is  free  of  State  and  National  taxes. 
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Statement  of  operations,  income  account,  etc.  (all  lines),  for  eight  years  ending  Dec.  31 : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  of  Railroad  Owned..  . 
Miles  of  Eailroad  Operated. 
Miles  of  Track  Owned  

145.41 
372.83 
363.04 

145.41 
372.83 
357.60 

145.41 
372.83 
367.69 
246.00 
191 
111 
50 
7,054 
1,628,086 
3,895.344 
5,613,379 
4,740,675 
61,629,942 
13,296,212 
857,194,188 
6,398,592 

S 

1,302,879 
5,188,636 
390,291 

145.41 
372.83 
369.31. 
344.69 
191 
112 
49 
7,754 
1,527,204 
3,335,602 
4,939,838 
4,129,905 
51,692,311 
12,008.949 
746,328.510 
5,994,614 

S 

1,127,656 
4,489,463 
414,141 

145.41 
372.83 
370.76 
347.92 
191 
112 
49 
7,840 
1,591,352 
3,757,093 
5,446,833 
4,112,526 
51,951,285 
13,605,493 
875,681,749 
7,015,990 
S 
1,133,454 
4,910,585 
461,989 

145.41 
379.92 
372.09 
351.63 
191 
112 
49 
8,154 

145.41 
379.92 
387.32 
369.64 
191 
112 
49 
9,410 
1,641,974 
3,955,052 
5,686,678 
3,913,022 
52,338,019 
14,580,225 
962,244,791 
7,181,026 
S 

1,105,296 
5,049,321 

578,086 

145.41 
379.51 
387.48 
370.86 
191 
112 
49 
9,910 
1,695,692 
4,188,918 
5,982,505 
3,826,779 
58,618,976 
14,932,483 
994,571,171 
7,305,454 

$ 
1,199,815 
4,886,455 

577,758 

Miles  of  Steel  Rail  Owned.. 

Locomotives  

173 
91 
44 
7,045 

1,584,278 
4,010,298 
5,594,576 
4,694,878 
56,429,617 
16,406,954 
8-34,517,438 
8,485,992 

$ 

1,267,822 
5,182,761 
369,985 

181 
100 
44 
7,045 
1,635,355 
4,200,724 
5,836,079 
5,062,444 
64,788,288 
13.898,742 
929,886,142 
6,523,857 

$ 
1,372,719 
5,500,799 
317,772 

Passenger  Cars  

Baggase,  Mail,  etc.,  Cars... 
Freight  Cars             

Passenger  Train  Mileage.  .  . 
Freight  Train  Mileage  
Total  Engine  Mileage  

1,623,002 
3,857,919 
5,480,921 
3,848,833 
51,156,008 
13,253,431 
885,552,996 
6,491,028 
$ 
1,094,518 
4,767,227 
424,856 

Pi^sen^ers  Carried     

Passenger  Mileage  

Freight  (tons)  Moved  
Freight  (ton)  Miles  

Coal  (inc.  in  Freight)  Tons. 
Passenger  Earnings  

Freight  Earnings  

Miscellaneous  

Gross  Traffic  Earnings  

6,820,568 
4,917,222 

7,191,290 
5,112,360 

6,881,806 
4,763,156 

6,031,260 
4,234,116 

6,506,028 
4,598,519 

6,286,602 
4,643,105 

6,732,703 

4,798,367 

6,664,028 
4,811,242 

Transportation  Expenses.. 
Net  Traffic  Earnings  

1,903,347 

37-7,181 

2,078,930 
333,886 

2,118,650 
496,979 

1,797,144 
386,336 

1,907,509 
457,391 

1,643,497 
400,075 

1,934,336 

366,788 

1,852,786 
504,154 

Other  Receipts  .... 

Available  Revenue  

2,280,528 

411,845 
12,879 
807,400 
106,601 
20,248 
141,333 
53,757 
29,956 

2,412,816 

414,241 
13,720 
802,785 
65,907 
22,309 

2,615,629 

417,669 
19,403 
796,010 
63,551 
42,341 

2,183,480 

416,919 
19,515 
789,716 
61,205 
37,945 
124,000 
41,884 
23,863 
32,472 
(7)  526,267 

2,864,900 

420,354 
18,684 
787,235 
44,673 
68,262 
175,000 
65,655 
20,680 
86.233 
(7)  526,267 

2,043,572 

399,801 
19,679 
779,705 
43,040 
61,278 
47,000 
57,568 
21,304 
10,340 
(7)  526,267 

2,301,124 

389,825 
20,216 
771,695 
41,407 
55,864 

2,356,940 

391,664 
20,655 
763,145 
12,376 
65,983 

Payments: 
Rentals  of  Leased  Lines. 
Int.  on  Leas'd  Line  Equip. 
Interest  on  Funded  Debt. 
Interest  on  Car  Trusts.  .  . 
Taxes  

Advances,  Guaranty,  etc. 
On  Ac.  of  E.&L.O.RR.Co. 
Mis.,  Int.,  Exchange,  etc. 
Sundry  Expenditures  

50,844 
26,301 
45,072 
(8)  601,444 

46,980 
22,201 
45,833 
(8)  601,446 

64,265 
21,050 
13,933 
(7)  526,267 

67,759- 
21,053 
84,720 
(7)  526,267 
200,000 

Dividends  on  Stock.  . 

(7)  526,263 

Transf  .  to  Extr.  Exp.  Act. 

Total  Payments  
Balance  Surplus  

2,110,284 
170,244 

18,091  69 
13,043  02 
5,048  67 
72.09  p.  c. 
Cts. 
2.160 
1.943 
0.217 
0.621 
0.458 
0.163 

$ 

7,518,150 
14,335,000 
319,830 
393,388 
620,415 
1,188,175 
300,722 

2,042,623 
370,193 

19,075  04 
13,560  64 
5,514  40 
71.09  p.  c. 
Cts. 
2.034 
1.863 
0.171 
0.592 
0.420 
0.172 
$ 
7,518,150 
14,286,000 
319,830 
394,026 
554,839 
969,674 
375,902 

2,055,434 
560,195 

18,254  12 
12,634  36 
5,619  76 
69.21  p.  c. 
Cts. 
2.414 
1.855 
0.259 
0.605 
0.422 
0.183 
S 
7,518,150 
14,150,000 
319,830 
388,041 
423,393 
1,234,682 
300,724 

2,073,786 
109,693 

15,998  04 
11,231  08 
4,766  96 
70.20  p.  c. 
Cts. 
2.181 
2.028  * 
0.153 
0.602 
0.427 
0.175 

$ 
7,518,150 
14,165,000 
319,830 
385,597 
525,297 
1,147,393 
300,724 

2,213,043 
151,857 

17,230  84 
12.197  66 
5,033  18 
70.68  p.  c. 
Cts. 
2.182 
2.141 
0.041 
0.561 
0.398 
0.163 

$ 
7,518,150 
14,043,000 
319,830 
352,529 
527,572 
342,512 
300,724 

1,965,982 
77,590 

16,675  33 
12,315  93 
4,359  40 
73.86  p.  c. 
Cts. 
2.140 
2.150 
L.  0.010 
0.538 
0.400 
0.138 
$ 
7,518,150 
13,914,000 
349,182 
344,216 
460,177 
351,820 
300,724 

1,904,522 
396,604 

17,858  63 
12,727  76 
5,130  87 
71.27  p.  c. 
Cts. 
2.112 
2.144 
L.  0.032 
0.525 
0.382 
0.143 

$ 
7,518,150 
13,776,000 
352,382 
342,646 
552,797 
476,292 
300,7'24 

2,153,623 
203,317 

17,676  47 
12,761  92 
4,914  55 
72.  20  p.  c. 
Cts. 
2.047 
1.865 
0.182 
0.491 
0.374 
0.117 
$ 
7,518.150 
13,629,000 
349,049 
336,506 
515.370 
655,391 
300,724 
200,000 
2,492,429 
407,294 

Gross  Earnings  per  Mile... 
Gross  Expenses  per  Mile.  .  . 
Net  Earnings  per  Mile  

Expenses  to  Earnings  

Earnings  p.  Pass.  p.  Mile  .. 
Expenses  p.  Pass.  p.  Mile.  . 
Profit  p.  Pass.  p.  Mile  

Earnings  p.  Ton  p.  Mile  
Expenses  p.  Ton  p.  Mile.  .  . 
Profit  per  Ton  per  Mile  

Capital  Stock  

Funded  Debt  

Gound  Rents  and  Mtges.  .  . 
Int.  and  Rentals  Accrued.  .  . 
Pay  Rolls  for  Dec.,  etc  
Other  Liabilities  

Dividends  Payable  

Extraord.  Expend.  Acct.  .  .  . 

Profit  and  Loss  

997,127 
277,199 

1,281,890 
292,949 

1,628,277 
308,699 

1,734,753 
326,199 

1,744,395 
344,574 

2,059,379 
363,824 

2,489,129 
384,893 

Depreciation  Fund  

Total  Liabilities  

25,950,000 

13.185,316 
4,940.332 
1,780,277 
4,052,562 
9,758 
277,814 
848,679 
923,557 
525,717 

25,993,260 

13,280,003 
5,075,911 
1,821,159 
3,827,228 
9,752 
277,814 
414,506 
588,041 
698,846 

26,272,395 

13,387,150 
5,  171,  '.Mil 
1,918,812 
3,589,228 
9,752 
277,814 
405,222 
1,116,357 
396,098 

26,422,943 

13,387,150 
5,316,961 
1,918,812 
2,854,701 
9,752 
306,821 
317,118 
803,976 
1,507,652 

25,493,286 

13,387,150 
5,329,211 
1,915,758 
2,772.011 
9.752 
334,846 
341,834 
685,956 
716,768 

25,661,472 

13,389,650 
5,513,250 
1,978,383 
2,970,830 
9,752 
363,706 
344,110 
618,164 
473,627 

26,193,013 

13,389,650 
5,795,700 
1,966.898 
2,693,829 
9,752 
363,706 
230,090 
1,377,801 
365,587 

26,403,912 

13,389,650 
5,795,700 
1,966,898 
2,469.s'.r> 
9,752 
407,296 
.   155,702 
1,751,081 
457,939 

Railway  
Equipment  
Real  Estate  

Stocks  and  Bonds  
Ground  Rents  and  Mtges..  . 
Depreciation  Fund  

Materials  and  Supplies  
Current  Accounts  
Cash  on  Hand  and  in  Bank. 

Total  Assets  

25,950,006 

25,993,260 

26,272,395 

26,422,943 

25,493,286 

25,661,472 

26,193,013 

26,403,912 

POOR'S  MANUAL — PENNSYLVANIA  RR.   SYSTEM. 


RAILROADS  LEASED  OR  OPERATED  BY  THE  NORTHERN  CENTRAL  RY.  Co. 


Elmira  and  Lake  Ontario  RR.— Chemung 
June.  (Erie  RR.)  to  Canandaigua,  N.  Y.,  04  m.; 
Stanley  to  Sodus  Point,  N.  Y.,  34.18  m.;  Canan-daigua 
to  Canandaigua  Lake,  N.  Y.,  1.43  m.— total,  99.61  m. ; 
2d  track,  1.17  m.;  total  track  (steel.  140.48  m.), 
140.49  miles.  Rail.  60  and  70  Ibs.  (For  history,  see 
Manual  for  1889,  page  226.)  This  road  is  operated 
since  Jan.  1,  1887,  under  contract  by  the  Northern 
Central  Ry.  Co.  This  contract  is  terminable  at  the 
option  of  either  party  on  30  days'  notice  and  provides 
that  the  net  receipts  after  paying  charges  for  use  of 
equipment  shall  be  turned  over  to  this  company. 
Gross  earnings,  year  ending  Dec.  31,  1898,  $650,880. 
Expenses  and  taxes,  $687.404.  Deficit  from  oper- 
ations, $36,524.  Charges:  Interest  on  bonds,  $25,000; 
other  charges,  $17.526— total,  $42,526.  Deficit  for 
year,  $79,060.  Balance  Sheet,  Dec.  31,  1898.— Capital 
stock,  $1,500,000;  funded  debt,  $500,000;  unfunded 
debt,  $12,950— total,  $2,012,950.  Contra :  Cost  of  road, 
$2,000,000;  other  assets.  $12,950— total,  $2.012.950. 
Funded  debt  consists  of  40-yr.  5  p.  c.  1st  mtge. 
Sodus  Bay  and  Southern  RR.  Co.  bonds,  due  July  1, 
1924,  interest  Jan.  1  anti  July  1.  at  the  Nat.  Bk.  of 
Commerce,  New  York.  A.  J.  Cassatt,  Pres. ;  S.  W. 
White,  Sec.,  Philadelphia,  Pa.;  A.  W.  Hendrix, 
Treas.,  Baltimore,  Md.  Corporate  Office,  2  Beaver 
St.,  New  York,  N.  Y. 

I  ;i  in  irji  and  Willinmsport  RR.— Williams- 
port,  Pa.,  to  Elmira,  N.  Y.,  75.50  m.;  2d  track.  0.37 
m.— total  track  (steel,  106.86  m.).  107.25  miles.  Char- 
tered as  W.  &  E.  RR.  Co.,  June  9,  1832;  opened 
Sept.  9,  1854.  Reorganized  after  foreclosure  sale 
under  existing  title,  Feb.  29.  1860.  Leased  to  N.  C. 
Ry.  Co.  for  999  years  from  May  1,  1863.  Rental,  year 
ending  Dec.  31,  1898,  $149.280;  other  receipts.  $4,970 
—total,  $154,250.  Expenses  and  taxes,  $13,254.  Net 
income,  $140.996.  Payments:  Interest  on  bonds,  $86,- 
280;  dividends  on  stock  (on  preferred,  6.38  p.  c., 
$31,900:  on  common,  4.56  p.  c.,  $22,800),  $54,700— 
total,  $140,980.  Surplus,  $16.  Balance  Sheet,  Dec. 
31,  1898.— Capital  stock  ($50  shares)— common,  $500,- 
000;  preferred,  $500,000;  funded  debt,  $1,583,000; 
unfunded  debt,  $95;  profit  and  loss,  $4,706— total, 
$2.537,801.  Contra:  Cost  of  road,  etc.,  $2,533.000; 
other  investments,  $3,600;  other  assets,  $1,201  — 
total,  $2,537.801.  Funded  debt  consists  of  $963,000 
(auth.,  $1,000,000)  1st  mtge.  6  p.  c.  50-yr.  bonds,  due 
Jan.  1,  1910;  interest  Jan.  and  July,  and  $570,000 
income  5  p.  c.  bonds,  dated  May  1,  1863,  due  Oct.  1, 
2862,  interest 'April  and  Oct.;  interest  payable  at 
P.road  Street  Station,  Philadelphia,  Pa.  Since  1803, 
70  dividends  each  on  preferred  and  common  stock 
have  been  paid  semi-annually,  3i  p.  c.  on  preferred 
and  2i  on  common  less  taxes.  The  mortgage  bonds 
have  voting  power.  Trustees  of  bonds:  Wm.  Read 


Fisher,  Wm.  D.  Neilson,  and  Lewis  P.  Geiger, 
Thos.  Neilson,  Pres.;  Lewis  P.  Geiger,  Sec.  &  Treas., 
Philadelphia,  Pa.  Corporate  Office,  Provident  Build- 
ing, Philadelphia,  Pa. 

Lykens  Valley  RR.  and  Coal.— Millersburg 
to  Williamstown,  Pa.,  19.29  m.;  total  track  (steel, 
21.77  m.),  23.01  miles.  Rail,  45  and  60  Ibs.  Gauge, 
4  ft.  9  in.  Chartered  April  7,  1830;  opened  in  1839. 
Leased  March  1,  1866,  to  the  Summit  Branch  RR. 
Co.,  for  a  term  of  999  years,  at  an  annual  rental  of 
$62,500.  On  Jan.  20,  1896,  lessee  defaulted  in  pay- 
ment of  rental  due  on  that  date,  and  the  lease  was 
cancelled.  On  April  20,  1896,  a  new  lease  was 
executed  to  the  Northern  Central  RR.  Co.,  at  an 
annual  rental  of  $35,000.  This  lease  is  terminable  on 
60  days'  notice,  given  in  writing  by  either  party. 
Gross  earnings,  year  ending  Dec.  31,  1898,  $82,413. 
Operating  expenses,  $56,183.  Net  earnings,  $26,231. 
Balance  Sheet,  June  30,  1898.— Capital  stock  (auth., 
$800,000;  $20  shares),  $600,000;  profit  and  loss,  $7,- 
625— total,  $607,625.  Contra:  Cost  of  road,  etc., 
$595,767;  stocks,  $7,294;  cash  assets,  $4,564— total, 
$607,625.  William  A.  Nash.  Pres.,  New  York,  N.  Y. ; 
John  W.  Hoffman,  Vice-Pres.,  Philadelphia,  Pa.; 
Charles  Emmet,  Sec.  &  Treas.,  New  York,  N.  Y. 
General  Office,  13  William  St.,  New  York,  N.  Y. 

Sliamokiii  Valley  and  Pottsville  RR. 
— Sunbury  to  Mount  Carmel,  27.30  m.;  coal  branches, 
9.57  m.— total,  36.87  m.;  total  track  (steel,  57.29  m.), 
58.92  miles.  Rail,  60  Ibs.  Originally  the  Danville 
and  Pottsville  RR.  Co.,  chartered  in  1826.  The 
Phila.  and  Sunbury  RR.  Co.,  chartered  in  1851,  suc- 
ceeded that  company  and  reconstructed  the  road, 
which  had  been  abandoned  for  several  years.  It  was 
opened  to  Sunbury  in  1857.  In  1858  the  property  was 
transferred  (by  foreclosure  of  2d  mtge.,  the  bond- 
holders becoming  stockholders  in  the  new  company) 
to  the  existing  company,  and  Feb.  27,  18G3,  leased 
for  999  years  to  the  N.  C.  Ry.  Co.,  which  pays  inter- 
est on  bonds,  $140,000,  and  6  p.  c.  on  stock,  $52,167. 
Rental,  year  ending  Doc.  31,  1898,  $200,214;  other 
receipts,  $182— total,  $200,397.  Expenses  and  taxes, 
$8,047.  Net  income,  $192,349.  Payments:  Interest 
on  bonds,  $140,000;  dividends  (6  p.  c.),  $52,167— 
total,  $192,167.  Surplus,  $182.  Balance  Sheet,  Dec. 
31,  1898.— Capital  stock  ($50  shares),  $869,45o; 
funded  debt,  $2,000.000;  coupons  unpaid,  $72,835; 
profit  and  loss,  $10,565— total,  $2.952,886.  Contra: 
Cost  of  road  and  coal  lands,  $2,875.958;  other  in- 
vestments, $3,938;  other  assets,  $72,900— total,  $2.- 
952,886.  Funded  debt  consists  of  1st  mtge.  7  p.  c. 
30-yr.  bonds,  due  July  1,  1901,  interest  Jan.  £nd  July. 
John  P.  Green,  Pres.;  Stephen  W.  White,  Sec.; 
Taber  Ashton,  Treas.,  Philadelphia,  Pa.  Corporate 
Office,  Broad  Street  Station,  Philadelphia,  Pa. 


B.  P.  Newcomer Baltimore,  Md. 

flohn  P.  Green Philadelphia,  Pa. 

Harry  Walters Baltimore,  Md. 

J.  D.  Cameron  ..    ..Harrisburg,  Pa. 

A. 


Luther  S.  Bent Baltimore,  Md. 

N.  Parker  Shortridge Phila.,  Pa. 

Chas.  E.  Pugh Philadelphia,  Pa. 

M.  H.  Arnot Elmira,  N.  Y. 


Board  of  Directors,  Northern  Central  Ry.  Co.,  elected  February  23,  1899. 

Wayne  MacVeagh.  .Bryn  Mawr,  Pa. 

Michael  Jenkins Baltimore,  Md. 

A.  London  Snowden 

S.  M.  Prevost Philadelphia,  Pa. 

J.  CASSATT,  President Philadelphia,  Pa. 

John  P.  Green,  1st  Vice-President 

Charles  E.  Pugh,  2<f  Vice-President " 

S.  M.  Prevost,  3d  Vice-President " 

Secretary— Stephen  W.  White Philadelphia,  Pa.  |  Treasurer— A.  W.  Hendrix Baltimore,  Md. 

GENERAL  OFFICE  AND  ADDRESS Calvert  Station,  Baltimore,  Md. 


PENNSYLVANIA  RR.  SYSTEM.— AFFILIATED  OR  CONTROLLED  LINES. 
PHILADELPHIA,  WILMINGTON  AND  BALTIMORE  RR.  CO. 

Main  Line  of  Road.— Phila. ,  Pa.  (connection  with  June.  RR.)  to  Baltimore,  Md.  95.23  miles. 

Brandywine  Branch  :  Landlith  to  Augustine  Mill,  Del 2.14  m. 

Southward  Branch  :  On  Washington  Ave.  and  Swanson  St.,  in  Phila. .   1.71  m. 
New  Castle  and  Wilmington  Br.  :  Del.  Jc.  to  Shellpot  Crossing,  Del. .  0.97  m. 

Shfllpot  Branch  :  Edgemore,  Del.,  to  near  Newport,  Del 5.30  m. 

Newark  and  Delaware  City  RE.:  Newark  to  Delaware  City,  Del 11.79  m. —  21.91 

Sundry  railroads  operated:  For  particulars  see  subjoined  statements 551.87      " 

Total  length  of  all  lines  operated,  Oct.  31,  1898 669.01  miles. 


788    POOE'S  MANUAL — RETURNS  RECEIVED  TOO  LATE  FOR  CLASSIFICATION. 

Statement  showing  the  mileage  of  track  on  the  P.,  W.  &  B.  roads,  Oct.  31,  1898  : 


First 
Track. 

Second 
Track. 

Third 
Track. 

Fourth 
Track. 

Corap'y'fi 
Sidings. 

Total 
Track. 

Md.,  incl.  B.  &  P.  RR.  and  W.  S.  Ry. 
Central  

Miles. 
256.80 
90  30 

Miles. 
139.45 
13.15 

Miles. 
12.48 

Miles. 
9.00 

Miles. 
144.05 
25  80 

Miles. 
561.78 
129  25 

Delaware  (incl.  Q.  A.  &  K.  RR.)  

321.91 

18.48 

62  42 

402  81 

Totals  '      

669  01 

171  08 

12  48 

9  00 

232  27 

1  093  84 

NOTE.— In  addition  to  the  above  the  company  uses  43  m.  of  private  sidings. 

The  total  length  of  tracks  of  all  lines  laid  with  steel  rail  on  Oct.  31, 1898,  was  930  m.,  of 
which  297  m.  were  on  the  P.,  W.  &  B.  RR.  proper. 

History. — Consolidation,  Feb.  5,  1838,  of  the  Phila.  &  Del.  County,  Wilmington  and 
Susquehanna,  Del.  &  Md.,  and  Bait.  &  Port  Deposit  RR.  Cos.  The  railroad  was  completed 
in  July,  1837  ;  the  viaduct  over  the  Schuylkill  in  1838.  (For  subsequent  history,  see  MANUALS 
for  1891  and  1892,  and  for  terms  under  which  subsidiary  lines  are  operated,  see  subjoined 
statements.)  On  July  3,  1894,  the  Philadelphia  and  Delaware  Co.  RR.,  extending  from  a 
point  near  Fern  wood  Station  to  Newtown  Square,  9.93  m.,  was  opened  for  traffic  ;  during 
1895,  0.33  m.  of  the  Elkton  and  Middletown  RR.  and  the  Claymont  Branch  of  the  South 
Chester  RR.  -were  opened  ;  and  the  Rosslyn  Branch  of  the  Washington  Southern  Ry.,  ex- 
tending from  the  south  end  of  Long  Bridge  to  Rosslyn,  Va.,  was  opened  in  1896. 

The  company  having  become  the  owner  of  practically  all  the  capital  stock  of  the  Queen 
Anne's  and  Kent  RR.,  resumed  the  operation  of  that  property  on  May  1,  1896.  (See  below.) 

During  the  past  fiscal  year  the  lines  were  operated  by  divisions,  as  follows  :  Main  line 
and  branches,  the  South  Chester  RR.,  the  Elkton  and  Middletown  RR.,  the  Baltimore  and 
Potomac  RR.  (including  Catonsville  Short  Line),  and  the  Washington  Southern  Ry. ,  compris- 
ing the  Maryland  Division;  Delaware  RR. ,  Queen  Anne's  and  Kent  RR.,  Delaware  and  Chesa- 
peake Ry.,  Del.,  Md.  &  Va.  RR.,  and  Cambridge  and  Seaford  RR.,  comprising  the  Delaware 
Division;  and  the  Phila.  and  Bait.  Central  RR.,  the  Chester  Creek  RR.,  and  the  Phila.  and 
Delaware  Co.  RR.,  operated  as  the  Central  Division. 

Extract  from  the  company's  report  to  the  stockholders  for  1897-8  : 

"  For  the  purpose  of  protecting  your  investment  in  the  Delaware  RR.  and  the  obligations  assumed  under 
the  lease  of  that  road  which  expired  May  4,  1897,  your  company  had  from  time  to  time  acquired  the  owner- 
ship of  the  securities  of  the  Queen  Anne's  and  Kent  RR.,  the  Cambridge  and  Seaford  RR.,  and  the  Delaware 
and  Chesapeake  Ry.  Cos.,  and  in  the  case  of  the  latter  company  had  practically  guaranteed  the  payment  of  the 
principal  and  interest  of  $400,000  of  its  4  p.  c.  bonds.  With  the  expiration  of  the  lease,  the  management  of 
the  Delaware  RR.  Co.  deemed  it  wise  to  secure  the  direct  control  of  these  lines:  and,  after  careful  consider- 
ation, an  agreement  was  reached  under  which  the  Delaware  RR.  Co.  acquired  them,  paying  your  company 
therefor  $300,000  of  Delaware  RR.  Co.  stock  and  assuming  the  payment  of  the  principal  and  interest  of  the 
bonds  of  the  Delaware  and  Chesapeake  Ry.  already  referred  to.  The  agreement  forms  the  basis  of  consolida- 
tion and  merger  of  these  properties  with  and  into  the  Delaware  RR.  Co.,  and  has  been  duly  ratified  by  the 
boards  of  directors  of  the  respective  companies." 

Rolling*  Stock,  Oct.  31,  1897. — Locomotives,  225.  Cars — passenger,  261  ;  combination, 
60  ;  baggage,  mail  and  express,  74 ;  freight  (box,  1,867  ;  flat,  310  ;  stock,  21  ;  gondola,  1,204  ; 
lime,  1  ;  cabin,  83),  3,486  ;  service  cars,  473 — total  cars,  4,354. 

Operations,  year  ending  Oct.  31,  1898  (all  lines). — See  tabulated  statement  on  page  789. 


Earnings— Passenger $4,135,278  85 

Freight 4,478,688  02 

Mail  and  Express 807,597  36 

Miscellaneous 179,999  20 


Total  ($14,351.89  per  mile) $9,601,563  43 


Expenses— Maint.  of  Way  and  Structures  .  $1,905,074  82 

Maintenance  of  Equipment 1,000,376  15 

Conducting  Transportation 4,045,892  06 

.     General  Expenses 169,549  15 


Total  ($10,643.92  per  mile) $7,120,892  18 


Net  earnings  (25.83  p.  c.),  $2,480,671.25.  Add  interest  (on  investments,  $336,630.50;  from 
branch  and  other  roads  for  use  of  equipment,  $94,498.02),  $431,128.52— total,  $2,911,799.77. 
Payments:  Interest  011  bonds,  $255,200;  on  car  trusts,  $27,553.25  ;  on  mortgages  and  ground 
rents,  $9,860.10;  interest  general  account^  $9fi.50;  rentals  leased  and  operated  roads,  $1,128,- 
509.34;  taxes,  $160,286.03;  cost  of  revision  of  grades  and  alignment,  $168,875.92;  sinking  fund 
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(for  bonds  of  April  1,  1900,  and  June  1,  1910),  $36,000;  advances  to  Delaware  and  Chesapeake 
Ry.  Co.,  $15,960;  taxes  account  of  branch  roads,  $6,131.64;  sundries,  $600— total,  $1,809,072.78. 
Net  income,  $1,102,726.99,  from  which  were  paid  dividends  (No.  102,  July,  1898,  3  p.  c., 
$354,580.50;  No.  103,  Jan.,  1899,  4  p.  c.,  $472,774),  $827,354.50;  amount  transferred  to  extra- 
ordinary expenditure  fund  for  stone  ballast,  renewal  of  passenger  equipment,  etc.,  $100,000 
-total,  $927,354.50.  Surplus  for  year,  $175,372.49.  Surplus  forward  ($2,680,225.43,  less 
charged  off  in  reduction  of  value  of  securities  and  settlement  of  sundry  accounts,  $101,- 
515.66),  $2,578,709.77— balance  to  credit  of  profit  and  loss,  $2,754,082.26. 

Statement  of  capital  account  of  the  P.,  W.  &  B.  RR.  Co.,  and  of  operations  of  the  entire 
system,  for  eight  years  ending  Oct.  31  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  of  RR.  Operated.  .  . 

518.89 
3,221,060 
2,551,501 
8,540,505 
159,345.653 
3,785,576 

651.06 
4,750,875 
3,505,240 
8,440,669 
224,937-121 
5,376,856 
300,107,276 

$ 
4,589,716 
4,024,713 
823,373 

654.59 

5,005,700 
3,969,141 
11,855.318 
217,004053 
5,610,612 
323,375  554 

$ 
4,482,712 
4,499,916 
885,373 

664.52 
4,642,995 
3,378,249 
10,730,140 
199,676,463 
4,855,388 
292,084,497 
$ 
4,080,159 
3,801,208 
814,592 

665.57 
4,627,788 
3,502,660 
10,163,777 
202,699,306 
5,325,660 
321,684,806 

S 

4,078,914 
4,188,932 
874,687 

069.33 
4,825,269 
3,452,515 
9,249,771 
204,269,989 
5,233,136 
324,596,365 

$ 
4,010,607 
4,108,110 
928,414 

669.25 
4,659,124 
3,344,836 
8,091,146 
210,091.336 
5,276,239 
329.628,372 

S 
3,970,581 
3,892,093 
928,762 

669.01 
4,696,132 
3,664,674 
8,304,996 
211,501,497 
5,914,273 
375-345,061 

S 
4,135,279 

4,478,688 
987,597 

Passenger  Train  Miies  
Freight  Train  Miles  

Passengers  Carried  

Passenger  Mileage  
Freight  (tons)  Moved. 

Freight  (ton)  Miles  

218,546,665 

$ 

3,316,310 
3,252.<  ;<is 
628,619 

Passenger  Earnings  

Freight  Earnings  

Miscellaneous  Earnings  

Gross  Traffic  Earnings  
Operating  Expenses        .... 

7,194.998 
5,293,122 

9,437,802 
7,275,175 

9,868,001 
7,214,592 

8,695,959 
6,349,332 

9,142,533 
6,526,891 

9,047,131 
6,694,007 

8,791,436 
.6,404,205 

9.601,563 

7,120,892 

Net  Framings..  . 

1,901.870 
96,045 
163,550 

2,162,627 
52,745 
230,448 

2,653,409 

156,397 
249,595 

2,346,627 
73,706 
347,232 

2,615,642 
107,065 
402,104 

2,353,124 
127,309 
423,618 

2,387,231 

2,480,671 

Profit  Del.  RR.  Lease  

Miscellaneous  Receipts  

459,460 

431,129 

Available  Revenue  

2,161,471 
291,172 
(7)  827.35:, 
915,110 
234,207 

2,445,820 
321,719 
(7)  827,354 
854,805 
236,113 

3,059,402 
351,641 
(74)88(5,451 
1,179,712 
197,409 

2,767,565 
345,173 
(6|)768,258 
1,157,162 
147,501 

3,124,811 
324,029 
(7)  827,354 
1,330,067 
201,951 

2,904,051 
317,568 
(7)  827,355 
1,170,600 
27^2,357 

2,846,692 
293,639 
(7)  827,355 
1,057,815 
394,280 

2,911,799 
292,710 
(7)  827,355 
1,128,509 
387,854 
100,000 
175,372 

14,351  89 
10,643  92 
3,7'07  97 
74.  17  p.  c. 
1.955c. 
1.193C. 

117.41 
317.57 
295.23 
225 
321 
74 
3,486 
$ 
11,819,350 
1,000,000 

Interest  

Dividends  

Lease  Rentals  

Other  Disbursements  
Transf.  to  Extra.  Exp.  F'd. 
Balance  Credit  Income  

193,627 

13,866  13 
10,200  86 
3,605  27 

205,829 

14,496  06 
11,174  35 
3,321  71 
77.  09  p.  c. 
2.040  c. 
1.340  c. 

114.  C2 
30(5.94 
277.12 
218 
315 
72 
2,179 
$ 
11,819,350 
1,000,000 

444,189 

15,075  08 
11,021  54 
4,053  54 
73.11  p.  c. 
2.066  c. 
1.392C. 

116.79 
311.33 
277.12 
225 
321 
74 
2,186 

$ 
11,819,350 
1,000,000 

349,471 

13,086  08 
9,554  77 
3,531  31 
73.01  p.  c. 
2.043  c. 
1.301  c. 

116.79 
311.33 
283.59 
225 
321 
74 
2,186 
$ 
11,819,350 
1,000,000 

441,410 

13,736  40 
9,806  47' 
3,929  93 
71.  39  p.  c. 
2.012  c. 
1.302C. 

116.79 
312.18 
283.59 
225 
321 
74 
2,186 

S 

11,819,350 
1,000,000 

316,171 

13,783  37 
10,198  37 
3,585  00 
73.  99  p.  c. 
1.963C. 
1.206  c. 

117.38 
315.98 
290.27 
225 
321 
74 
2,986 

8 

11,819,350 

1,000,000 

273,604 

13,136  25 
9,569  23 
3,567  02 
72.  85  p.  c. 
1.890  c. 
1.181C. 

117.38 
317.09 
293 
225 
321 
74 
2,986 
$ 
11,819,350 
1,000,000 

Gross  Earnings  per  Mile  
Gross  Expenses  per  Mile.  .  . 
Net  Earnings  per  Mile. 

Expenses  to  Earnings  
Av.  Rate  per  Pass,  per  Mile. 
Av.  Kate  per  Ton  per  Mile.. 

Miles  of  Railroad  

73.57  p.  c. 
2.081  c. 
1.488  c. 

116.25 
303.39 
243.47 

208 
305 
72 
2,177 
$ 
11,819,350 
1,000,000 
700,000 
800,000 
1,000,000 
1,000,000 
864,600 

Miles  of  Track  
Miles  of  Steel  Rail...    

Locomotives  

Passenger  (=  8-wh.)  Cars..  . 
Bge.,M.  &  E.  (=  8-wh.)  Cars. 
Freight  (—  8-wh.)  Cars  

Capital  Stock     

Bonds  Due  in  1917  

Bonds  Due  in  1802  

Bonds  Due  in  1900  

800,000 
1,000,000 
1,000,000 
930,000 
500,000 
163,598 
855,391 
558,659 

800,000 
1,000,000 
1,000,000 
930,000 
1,000,000 
163,765 
632,311 
560,967 

800,000 
1,000,000 
1,000,000 
930,000 
1,000,000 
163,765 
634,357 
499,729 

800,000 
1,000,000 
1,000,000 
930,000 
1,000,000 
164,001 
710,065 
556,200 

800,000 
1,000,000 
1,000,000 
930,000 
1,000,000 
164,001 
596,466 
539,197 
9a5,286 
656,000 
2,552,9a3 

800,000 
1,000,000 
1,000,000 
930,000 
1,000,000 
164,002 
664,205 
537,112 
975,795 
692,000 
2,680,225 

8011,000 
1,000,000 
1,000,000 
930,000 
1,000,000 
164.002 
713,042 
537,380 
1.2(57,609 
728,000 
2,754,082 

Bonds  Due  in  1910  

Bonds  Due  in  1922  

Bonds  Due  in  1926  

Bonds  Due  in  1932  

Ground  Rents  and  Mtges.  .  . 
Current  Balances  

163,598 
673,534 
557,464 

Int.,  Rentals.  Dividends..  .  . 
Due  Controlled  Cos  

Sinking  Funds  

476,000 
1,324,971 

512,000 
1,511,489 

548,000 
1,762,668 

584,000 
2,112,218 

620,000 
2,385,917 

Income  Balance  

Total  Liabilities  

20,378,91-; 

14,888,707 
362,914 
3,345,725 
359,696 
476,000 
945,875 

20,650,486 

15,118,455 
362,914 
2,879,801 
498,938 
512,000 
1,278,378 

21,217,062 

15,057,168 
362,914 
3,286,187 
516,419 
548,000 
1,446,373 

21,543,419 

15,056,276 
362,914 
3,894,681 
295,725 
584,000 
1,349,823 

21,985,533 

15,056,276 
362,867 
4,255,999 
276,282 
620,000 
1,414,109 

22,993,233 

15,465,969 
388,286 
4,130,419 
354,602 
656,000 
1,997,957 

23,262,688 

15,483,904 
388,136 
4,053,395 
326,024 
692,000 
2,319,230 

23,713,465 

15,4&3,904 
388,136 
3,929,536 
146,685 
728.000 
3,037,203 

Railroad  and  Equipment.  .. 
Real  Estate  

Stocks  and  Bonds      

Materials  and  Supplies  
Trustees,  Sinking  Fund  
Cash  and  Other  Assets  

Total  Assets  

^0,378,917 

20,650,486 

21,217,062 

21,543,419 

21,985,5,33 

22,993,233 

23,262,688 

23,713,465 
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General  Balance  SJieet,  October  31,  1898. 


Construction  and  Equipment $15,483,903  74 

Real    Estate 388,136  13 

Stocks  and  Bonds  Owned  (see  below) . . .  3,929,536  15 

Trustees,  Sinking  Funds 728,000  00 

Accounts  Receivable  and  Balances  Due..  758,829  24 

Materials  and   Fuel. 146,685  18 

Cash  in  Hands  of  Treasurer 2,278,374  23 


Total   Assets $23,713,464  67 


Capital  Stock   (shares,   $50) $11,819,350  00 

Bonded  Debt  (see  below) 5,730,000  00 

Mortgages  and  Ground  Rents  Payable...  164,001  64 

Matured  Interest  on  Bonds  not  Collected  240  00 

Bond  Interest  Accrued,   not  Matured 63,90000 

Pay  Rolls  and  Vouchers 713,041  63 

Dividends  Unpaid  (incl.  Div.  No.  103) . . .  473,240  00 

Due   Controlled   Companies 1,267,60914 

Sinking   Funds 728,000  00 

Profit  and  Loss 2,754,082  26 


Total   Liabilities $23,713,464  67 


Funded  debt  ($5,730,000)  consisted,  Oct.  31,  1898,  of  the  following : 

Registered  sinking  fund  6  p.  c.  25-yr.  $1,000  bonds,  due  April,  1900,  interest  April  and  Oct $800,000 

Registered  sinking  fund  5  p.  c.  30-yr.  $1,000  bonds,  due  June,  1910,  interest  June  and  Dec 1,000,000 

Registered  4  p.  c.  30-yr.  $1,000  bonds,  due  April,  1917,  interest  April  and  Oct 1,000,000 

Registered  4  p.  c.  35-yr.  $1,000  bonds,  due  Nov.  1,  1922,  interest  May  and  Nov 1,000,000 

Registered  4  p.  c.  35-yr.  $1,000  gold  bonds,  due  Jan.  1,  1926,  interest  Jan.  and  July 930,000 

Registered  4  p.  c.  40-yr.  $1,000  gold  bonds,  due  Oct.  1,  1932,  interest  April  and  Oct 1,000,000 

None  of  the  above  bonds  are  secured  by  a  mortgage  on  the  road.  All  of  the  bonds  issued  have  a  provision 
that  if  a  mortgage  should  at  any  time  be  placed  on  the  road,  they  shall  be  secured  under  such  mortgage.  The 
issues  due  1900  and  1910  are  secured  by  sinking  funds  for  which  the  company  appropriates  annually  $16,000  to 
the  former  and  $20,000  to  the  latter.  Aggregate  interest  on  above  bonds,  $255,200.  Ground  rents  call  for  6 
p.  c.  Interest  on  bonds  payable  at  the  company's  office  in  Philadelphia,  and  also,  on  sinking  fund  bonds  and 
on  4s  of  1917,  at  the  office  of  Kidder,  Peabody  &  Co.,  Boston,  Mass. 

Sinking  Fund,  year  ending  Oct.  31,  1898. — Bonds  0/1900  :  Receipts  for  year  ending  Oct. 
31,  1898,  $102,475.78;  balance  from  last  year,  $200.24-total,  $102,676.02.  Expenditures, 
$101,929.26.  Balance,  Oct.  31,  1898,  $746.76.  Bonds  of  1910  :  Receipts,  $141,550.91  ; 
balance  forward, 
1898,  $995.61. 


5.24— total,  $141,557.15.     Expenditures,   $140,561.54.     Balance,  Oct.  31, 
Securities,  etc.,  in  Hands  of  Trustees. 


Trustees  of  Bonds  of  1900— 

$85,000  P.,  W.  &  B.  6s  of  1900 $90,482  50 

16,000  P.,  W.  &  B.  4s  of  1917 16,000  00 

34,000  P.,  W.  &  B.  4s  of  1922 34,000  00 

2,000  P.,  W.  &  B.  4s  of  1926 2,000  00 

42,000  N.  Cent.  Ey.  2d  Gen.  Mtge.  5s  of  1926.  39,990  00 

10,000  Del.  &  Ches.  Ry.  4s  of  1912 9,525  00 

40,000  Phila.  and  Erie  RR.  4s  of  1920 40,080  00 

100,000  P.  &  B.  C.  RR.  4^s  of  1911 100,492  50 

74,000  P.,  C.,  C.  &  St.  L.  Ry.  4.]s  of  1943. . . .  73,900  00 

82,000  Alleg.  Va.  Ry.  4s  of  1942 82,000  00 

86,000  Colum.  &  Pt.  Deposit  Ry.  4s  of  1940. .  86,000  00 

2,000  Union  Dep.  Co.  of  Col.  4,'s  of  1946. . . .  2,080  00 
12,000  Certif.  Pa.  Co.  Guar.  Trust,  Series  A, 

3js  of  1937 12,120  00 

20,000  Certif.  Pa.  Equip.  Trust,  Ser.  H,  4  p.  c.  19,593  55 

23,000  Certif.  Pa.  Equip.  Trust,  Ser.  K,  4  p.  c.  22,490  11 
13.000  Certif.  Pa.  Rolling  Stock  Trust,  Series 

A,  4  p.  c 12,90949 

4,000  Certif.  Pa.  Rolling  Stock  Trust,  Series 

B,  4  p.  c 4,000  00 

2,000  Certif.  Pa.  Rolling  Slock  Trust,  Series 

C,  4  p.  c 2,000  00 

26,000  Certif.  Pa.  Rolling  Stock  Trust,  Series 

D,  4  p.  c 26,000  00 

Cash  on  Deposit 746  76 


Total $676,389  91 


Trustees  of  Bonds  of  1910— 

§20,000  P.,  W.  &  B.  RR.  4s  of  1917 $20,000  00 

5,000  P.,  W.  &  B.  RR.  4s  of  1922 5,000  00 

22,000  P.,  W.  &  B.  RR.  4s  of  1926 22,000  00 

4,000  P.,  W.  &  B.  RR.  St'k  Trust  Certif.  4s, 

1921 3,78000 

45,000  No.  Central  Ry.  5s  of  1926 42,865  00 

27,000  Phila.  and  Erie  RR.  4s  of  1920 26,985  00 

93,000  P.  &  B.  Cent.  RR.  4£s  of  1911 93,450  00 

72,000  Pittsb..  C.,  C.  &  St.  L.  Ry.  Consol. 

4£sofl942 71,94000 

93,000  Coluin.  &  Pt.  Deposit  Ry.  4s  of  1940.  93,000  00 
22,000  Union  Depot  Co.,  Columbus,  O.,  4js 

of  1946 ' 22,660  00 

14,000  All<\e.  Vy.  Ry.  4s  of  1942 14,000  00 

45,000  Certif.  Pa.  Co.  Guar.  Tr.  Series  A,. 3£s 

of  1937 45,450  00 

10,000  Certif.  Pa,  Equip.  Trust,  Ser.  H,  4  p.  c.  9,873  31 

19,000  Certif.  Pa.  Equip.  Trust,  Ser.  K,  4  p.  c.  18,543  83 
4,000  Certif.  Pa.  Rolling  Stock  Trust,  Series 

A,  4  p.  c   3,969  83 

1,000  Certif.  Pa.  Rolling  Stock  Trust,  Series 

B,  4  p.  c 1.00000 

44,000  Certif.  Pa.  Rolling  Stock  Trust,  Series 

D,  4  p.  c 44,000  00 

6,000  Certif.  Pa.  Rolling  Stock  Trust,  Series 

C,  4  p.  c 6,000  00 

Cash  on  Deposit 995  61 


Total §545,512  58 


Stocks  and  bonds  owned  Oct.  31,  1898,  were  as  follows  : 


STOCKS. 
Cambridge  and  SeafordRR.  Co. 
Columbia  and  Port  Deposit.  .  .  . 
Delaware  RR.  Co  

Shares. 

10,000 
8,OCO 
54,587 

Pai 

§50 
50 

»•-> 

Par 

Value. 

§500,000  00 
400,000  00 
1,364,675  CO 

Delaware  and  Chesapeake  Ry.  . 
Delaware,  Md.  &  Va.  RR.  Co.  . 
Junction  RR.  Co  

24,OCO 
13,048 
1,731 

25 
25 
50 

600,000  00 
326,200  00 
86,550  00 

Phila.  &  Bait.  Cent.  RR.  Co..  .  . 
Queen  Anne's  &  Kent  RR.  Co.. 
So.  Chester  RR.  Co  

49,942 
12,414 
'  5,000 

50 
25 

50 

2,497,100  00 
*310,366  15 
250,000  00 

Union  RR.  Co.  of  Baltimore  
Elkton  &  Mid'n  RR.  Co.,  lustal. 

8,750 
3,840 

100 

875,000  00 
76,800  00 

Total  par  value  of  stocks  .  .  . 

§7,286,691  15 

*  Including  $ 

Par 
BONDS.  Value. 

Del.  and  Chesapeake  Ry.  1st  4s  of  1912 §74,000  00 

June,  and  Break'w.  RR.  2d  4s  of  1899 250,000  00 

Worcester  RR.  1st  matured  4s  of  1896 399,500  00 

Phila.  &  Bait.  Cent.  RR.  1st  4±s  of  1911 100.000  00 

Queen  Anne's  &  Kent  RR.  (manuscript  b'ds).    30,814  69 


Total  par  value  of  bonds §854,314  69 

Total  par  value  of  stocks  (bro't  over) 7,286,691  15 


Total  stocks  and  bonds §8,141,005  84 

Ledger  value  of  same 3,929,536  15 


Income  received  from  securities . 
16.15  of  scrip. 


§336,630  50 
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Statement  showing  earnings,  expenses  and  income  account  of  the  P.,  W.  &  B.  RR.  Co. 
and  allied  lines,  for  the  year  ending  Oct.  31,  1898  : 


NAME  op 
RAILROAD. 

RR. 

Gross 
Earnings. 

Operating 
Expenses. 

Net 
Earnings. 

Gross 
Income. 

Interest  on 
B'ds,  Taxes 
and  other 
Charges,  in- 
cluding 
Guaranteed 
Rentals. 

Divide'ds. 

Surplus  or 
Deficit. 

P.,  W.  &  Bait.  RR. 
(incl.  So.  Ches.  RR. 
&  Elk.&Mid.RR.). 
Balt.&PotomacRR. 
Wash.  Soiith'iiRy.. 
P.  &  B.  Cent.  RR. 
(incl.  Ches.Cr.RR.) 
P.  &  Del.  Co.  RR... 

Miles. 
121.95 
97.00 

37.85 

80.37 
9.93 

$ 
4,605,077  69 
2,203,834  07 
333,683  73 

829,615  93 
9,707  01 
1,211,47675 
30,73811 
105.01529 
2-,'2,013  83 
50,401  02 

$ 
3,236,635  84 
1,605,836  00 
290,23523 

714,434  32 
14,505  95 
896,725  16 
42,21911 
Sli,S47  25 
189,944  22 
43,509  10 

$ 
1,368,441  85 
597,998  07 
43.44850 

115,181  61 
L.     4,798  94 
314,751  59 
L.    11,481  00 
18,168  04 
32,069  61 
6,891  92 

$ 
1,799,570  37 
600,391  55 
43,448  50 

137,923  58 
L.     4,798  94 
317,496  49 
L.   11,48100 
18,168  04 
32,069  61 
6,891  92 

$ 
796,843  38 
577,713  51 
62,489  42 

167,626  34 
9,736  32 
52,257  33 
2,790  97 
21,26497 
47,357  01 
2,513  73 

$ 

827,354  50 

$ 
S.  175,372  49 
S.  '22,67804 
D.  19,04092 

D.  29,70276 
D.  14,53526 
8.  103,999  66 
D.  14,271  97 
1).    3.09693 
D.  15,287  40 
S.     4,378  19 

•   • 

Delaware  RR  

116.94 
25.90 
54.30 

97.5:5 
27.24 

161,23950 

§.  A.  AKentRR... 
el.  &Ches.  Ry.... 
D.,Md.  &  Va.  RR.. 
Cam.  &  Seaf  .  RR.  .  . 

Totals  

669.01 

9,601,563  43 

7,120,892  18 

2,480,671  25 

2,939,680  12 

1,740,592  98 

988,594  00 

S.  210,493  14 

RAILROADS  OWNED,  LEASED,  OR  OPERATED  BY  THE  P.,  W.  &  B.  RR.  Co. 

Baltimore  and  Potomac  RR.— Baltimore,  Md.,  to  Pope's  Creek,  Md.,  73.10  m.;  Bowie,  Md.,  to 
South  end  Long  Bridge,  Va.,  18.90  m.;  Loudon  Park  to  Claremont  Stock  Yards,  Md.,  1.20  m.— total,  93.20 
miles.  Leased:  Catonsville  Short  Line  UK.,  Loudon  Park  to  Catonsville,  Md.,  3.80  miles.  Total  operated, 
97  miles,  2d  track,' 42.70  in.;  3d  track,  4.50  m.;  4th  track,  4.22  m.— total  track,  188.03  miles.  Gauge,  4  ft. 
9  in.  Rail  (steel,  153.87  m.),  56  to  85  Ibs.  Chartered  in  Maryland,  May  6,  1853,  and  in  the  District  of 
Columbia,  Feb.  5,  1867;  opened  to  Washington.  July  2,  1872,  and  to  Pope's  Creek,  Jan.  1,  1873.  The  Balti- 
more Tunnel  was  opened  June  29,  1873.  Controlled  by  the  P.  RR.  Co.,  which  owns  $4,081,100  of  its  capital 
stock.  The  Catonsville  S.  L.  UK.  is  operated  at  cost.  Leased  Oct.  5,  1891,  to  the  P.,  W.  &  B.  RR.  Co., 
and  operated  by  that  company  since  Nov.  1.  1891,  the  rental  being  net  earnings.  Agreement  terminable  on 
30  days'  notice.  Gross  earnings,  year  ending  Oct.  31,  1808,  $2,203,834.  Operating  expenses,  $1,60'5, 836. 
Net  earnings,  $507,998;  other  receipts,  $2,393— total  income,  $600,391.  Payments:  Interest  on  bonds,  $420,- 
000;  on  equipment  and  other  charges,  $100,254;  taxes,  $57,459— total,  $577,714.  Surplus,  $22,678. 

Statement  of  operations,  etc.,  for  eight  fiscal  periods: 


1891 

Oct.  31, 
10  mos. 

1892 

Oct.  31. 

1893 

Oct.  31. 

1894 

Oct.  31. 

1895 

Oct.  31. 

1896 

Oct.  31. 

1897 

Oct.  31. 

1898 

Oct.  31. 

Miles  of  Railroad  
Passenger:*  (  'an  led  
Passenger  Miles  
Freight  (tons)  Moved  
Freight  (ton)  Miles  

95.86 
2.671,654 

34.33S.r.iu 
1.213.1W 
37,  449,1  ;!i 

97.03 
3,434,651 

44,17~',::;4 
l.i;r,3,878 
51,073,804 

97.01 
:;.ii-.3,lll 
45,715,893 
1,723,029 
56,607,631 

97.01 

3,468.253 
41,031,654 
1,620,819 
52,912,570 

97.00 
3,825,933 
42.771,314 
1,815,170 

60,265,960 

97.00 
2,866.75(1 
41,303,800 
1,732,260 
58,546,555 

97.00 
2,224,348 
43,335,494 
1,763,844 
60,514,544 

97.00 
2,357,971 
45,844,725 
1,077.507 
67,205,058 

Passenger  Earnings  
Freight  Earnings  
Miscellaneous  

$ 
853,593 
519,600 
143,940 

S 
1,027,804 
680,982 
158,142 

$ 
1,061,254 
705,015 
179,302 

$ 
963,188 
675,615 
195,725 

S 
1,008,415 
742,214 
224,042 

$ 
943,126 
698,571 
141,284 

S 
925,529 
690,119 
252,863 

$ 
996,398 
941,901 
265,535 

Gross  Traffic  Earnings  
Traffic  Exnenses  

1,517.133 
1,075  126 

1,866,929 
1  590  274 

1,945,571 
1  549  225 

1,834,528 
1,328,113 

1,974,671 
1,355,147 

1.882.981 
1,347,378 

1,868.512 
1,315,883 

2,203,834 
1,605,836 

Net  Traffic  Earnings  
Available  Revenue  

442,007 

440,244 

276,655 
290  906 

396,347 
396  647 

506,415 
506,415 

619,524 
619,524 

535,603 
535,904 

552,629 
553,461 

597,998 
600,392 

Interest,  Rental,  etc  

394,610 

460,476 

569,347 

539,712 

568,839 

539,479 

524,011 

577,714 

Balance  (  +  or  —  )  

+    51,634 

-  169  480 

—  172  700 

—   33,297 

+    50,685 

—      3,575 

+    29,450 

+    22,678 

Gross  Earnings  per  Mile.  .  . 
Gross  Expenses  per  Mile.  .  . 
Net  Earnings  per  Mile  
Expenses  to  Earnings  
Av.  Rate  per  Pass,  per  Mile 
Av.  Rate  per  Ton  per  Mile. 

Capital  Stock  

15,826  54 
11,21558 
4.610  9G 
77.  46  p.  c. 
2.49  c. 
1.38  c. 
$ 
4,914,250 

19,240  74 
16,389  51 
2,851  23 
85.  18  p.  c. 
2.33  c. 
1.33  c. 

S 

4  914  250 

20,055  37 
15,969  74 
4,085  63 
79.  63  p.  c. 
2.32  c. 
1.24  c. 

$ 

4  914  250 

18,910  71 
13,690  48 
5,220  23 
72.  33  p.  c. 
2.53  c. 
.1.06  c. 

S 

4,914,250 

20,357  43 
13,970  58 
6,386  85 
68.  63  p.  c. 
2.36  c. 
1.23  c. 

$ 
4,914  250 

19,412  17 
13,890  49 
5,521  68 
71.56  p.  c. 
2.28  c. 
1.19c. 
S 

5,531  100 

19,263  01 
13,565  80 
5,697  21 
70.42  p.  c. 
2.14  c. 
1.14c. 

$ 
5,531,100 

22,719  94 
16,555  01 
6,164  93 
72.87  p.  c. 
2.17  c. 
1.40  c. 
S 
5,531,100 

Funded  Debt  

7,500,000 

7,500  000 

7  500  000 

7,500,000 

7,500,000 

7,500,000 

7,500,000 

7,500,000 

Other  Liabilities  

446,480 

377  336 

715  924 

748,617 

686,906 

66,759 

65,700 

111,966 

Profit  and  Loss  

84,757 

Total  Liabilities  

12,945,487 

12,791,586 

13  130  174 

13,162,867 

13,101,156 

13,097,859 

13,096,800 

13,143,066 

Railroad  and  Equipment  .  . 
Other  Property  and  Assets. 
Profit  and  Loss  ... 

11,598,330 
1,347,157 

12,024,066 
678,195 
89  325 

12,728,507 
139,085 
26°  582 

12,707,507 
159,036 

296,324 

12,705,507 
138,877 
256,772 

12,705,507 

127,217 
265,135 

12,705,507 
155,759 
235,534 

12,705,239 
224,941 

212,886 

Total  Prop,  and  Assets. 

12,945,487 

12,791,586 

13,130,174 

13,162,867 

13,101,156 

13,097,859 

13,096,800 

12,143,066 
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General  Balance  Sheet,  October  31,  1898. 


Cost  of  Road $9,705,239  46 

Cost  of  Tunnel 3,000,000  00 

All   Other   Assets 224,940  14 

Profit  and  Loss 212,886  50 


Total   Assets $13,143,066  10 

Statement  of  funded  debt  in  detail,  Oct.  31,  1898. 
1st   intge.    (RR.,    91.73   m.)    6   p.    c.    40-yr. 
gold  bonds,  due  April  1,  1911,  int.  April 

and   Oct $3,000,000 

1st  mtge.    (Tunnel,    1.5  m.)    6  p.   c.   40-yr. 


Capital  Stock  ($50  shares) $5,531,100   00 

Funded   Debt  Outstanding 7,500,000  00 

Unfunded  Debt  and  Other  Items 111,906  10 


Total   Liabilities $13,143,066  10 

gold  bonds,  due  July  1,   1911,   int.   Jan. 

and  July $1,500,000 

Consol.  mtge.  (RR.  and  Tunnel,  93.23  m.)  5 
p.  c.  4O-yr.  coupon  bonds,  due  July  1, 
1929,  int.  Jan.  and  July 3,000,000 


The  1st  mtge.  bonds,  both  RR.  and  Tunnel,  are  $1,000  coupon  bonds,  with  registration  privilege;  principal 
and  interest  guaranteed  by  the  P.  RR.  Co.,  and  the  Northern  Central  Ry.  Co.,  and  payable  in  gold  free  of 
all  State  and  national  taxes.  There  is  provision  for  sinking  fund  of  1  p.  c.  per  annum.  The  authorized 
issue  of  consols  is  $10,000,000,  of  which  $3,000,000  have  been  issued  ($2,000,000  to  retire  a  like  amount  of 
income  bonds  and  $1,000,000  for  accrued  interest  on  incomes);  $4,500,000  are  reserved  to  retire  1st  mtge. 
bonds,  due  in  1911,  and  the  remainder,  $2,500,000,  is  to  be  applied,  upon  authority  from  the  stockholders,  to 
construction,  equipment,  and  other  interests  of  the  company.  Trustees:  1st  mtge.,  B.  F.  Newcomer  and 
Wm.  T.  Walters;  consols,  Safe  Deposit  and  Trust  Co.,  Baltimore,  Md.  Interest  on  the  1st  mtge.  RR.  bonds 
payable  at  Baltimore,  Md.,  and  at  the  London  Joint  Stock  Bank;  on  tunnel  bonds,  at  Baltimore,  Md.,  and  at 
Speyer  Bros.,  London,  Eng.,  and  on  consols,  at  Philadelphia,  Pa. 


CATONSVILLE  SHORT  LINE  RR.— London 
Park  to  Catonsville,  Md.,  3_,80  m.— total  track,  4.33 
miles.  Gauge,  4  ft.  9  in.  Rail  (steel),  61  Ibs.  Char- 
tered Feb.  25,  1882;  road  opened  Nov.  10,  1884. 
Leased  for  99  years  from  date  of  opening  to  the  Bal- 
timore and  Potomac  RR.  Co.,  net  results  going  to 
lessor.  Lease  terminated  Oct.  31,  1897.  Capital  stock 
($50  shares),  $60,000;  funded  debt,  $40,000  1st  mtge. 


6  p.  c.  30-yr.  gold  $500  and  $1,000  coupon  bonds, 
dated  July  1,  1884,  interest  Jan.  and  July;  $5,000 
6  p.  c.  certificate  of  indebtedness,  dated  July  1,  1885 
—total,  representing  cost  of  road,  $105,000.  Trustees 
of  bonds:  N.  W.  James,  E.  S.  Gaty,  C.  G.  W.  Mac- 
gill.  John  S.  Wilson,  Pres. ;  John  Hubner,  Vice- 
Pres.,  Equitable  Building;  R.  Stanley  Carswell,  Sec. 
&  Treas.,  106  South  Calvert  St.,  Baltimore,  Md. 


Board  of  Directors,  B.  &  P.  ER.  Co.,  elected  June  7,  1899. 


R.  D.  Barclay  Philadelphia,  Pa. 

Chas.  E.  Pugh 


J.  B.  Ramsay Baltimore,  Md. 

R.  C.  Hall.. 


John  Cassels Washington,  D.  C. 

,  Michael  Jenkins Baltimore,  Md. 

Samuel  Cox,  Jr Cox  Station,  Md. 

B.  F.  NEWCOMER,  President Baltimore,  Md. 

Chas.  E.  Pu<?h,  1st  Vice- President Philadelphia,  Pa. 

W.  J.  Sewell,  2d  Vice- President . .   Washington,  D.  C. 

Treasurer— R.  W.  Smith Philadelphia,  Pa.  |  Secretary— James  P.  Kerr Baltimore,  Md. 

PRINCIPAL  OFFICE  AND  ADDRESS Philadelphia,  Pa. 

Delaware  RR.— Shellpot  Crossing,  Del.,  to  Delmar  (Md.  Line),  95.22  m.;  June.  Shellpot  Branch,  P., 
W.  &  B.  RR.,  to  Newcastle,  Del.,  5.45  m. ;  Massey's,  Md.,  to  Townsend,  Del.,  9.25  m. ;  Clayton  to  Smyrna, 
Del.,  1.29  m. ;  Seaford  to  Md.  State  Line  near  Oak  Grove,  Del.,  5.73  m. — total,  116.94  m. ;  total  track 
(steel,  144.23  m.),  169.33  miles.  Rail,  70  Ibs.  Chartered  June  20,  1836;  charter  revised  Feb.  22,  1849; 
road  completed  in  1860.  Leased  in  1876  (lease  of  April  23,  1875,  revised  Jan.  13.  1882),  until  May  4,  1897, 
to  the  P.,  W.  &  B.  RR.  Co.,  at  a  rental  equal  to  interest  on  bonds  and  6  p.  c.  dividends  on  stock,  any  surplus 
net  earnings  remaining  being  divided  equally  between  the  lessor  and  the  lessee;  any  deficiency  in  net  earn- 
ings to  meet  interest  and  dividends  to  be  advanced  by  lessee  and  reimbursed  from  future  net  earnings.  (See 
Manual  for  1891.)  Under  the  new  lease,  dated  May  1,  1897,  for  30  years,  the  lessor  receives  as  rental  the 
entire  net  earnings  of  its  road,  out  of  which  it  pays  interest  on  bonds  and  dividends  on  stock.  On  Feb.  1, 
1899,  the  Cambridge  and  Seaford  RR.,  the  Delaware  and  Chesapeake  Ry.  and  the  Queen  Anne's  and  Kent  RR. 
Cos.  were  consolidated  with  this  company  by  the  issue  of  $300,000  new  stock  and  assumption  of  the  $4-00,000 
Delaware  and  Chesapeake  Ry.  4  p.  c.  bonds  (see  page  790).  Net  earnings,  year  ending  Oct.  31,  1898  (see 
page  791),  $314,751:  other  receipts,  $2,745— total,  $317,496.  Deductions:  Interest  on  bonds,  $22,500;  on 
equipment,  $23,474;  dividends  (6  p.  c.),  $161,240;  taxes,  $6,284— total,  $213,497.  Surplus,  $104,000. 


General  Balance  Sheet,  October  31,  1898. 


Dr. 

Cost  of  Road $3,261,070  49 

Sinking  Funds 992,213  16 

P.,  W.  &  B.  RR.  Co.,  Deposit  Account..       284,817  35 
Cash     1,235  73 


Cr. 


Registered  Capital  Stock   ($25  shares).  .$2,687,325  00 

Funded    Debt 500,000  00 

Sinking  Funds 992,213  18 

Interest  and  Dividends  Accrued 88,119  75 

Profit  and  Loss '. .       271,678  82 


Total  Assets $4,539,336  73  Total   Liabilities $4,539t336  73 

The  funded  debt  consists  of  $500,000  gen.  mtge.  4J  p.  c.  40-yr.  $1,000  gold  bonds,  due  July  1,  1932,  interest 
Jan.  and  July,  at  office  of  P.,  W.  &  B.  RR.  Co.,  Broad  Street  Station,  Philadelphia,  Pa.  The  gen.  mtge. 
bonds  were  issued  to  the  P.,  W.  &  B.  RR.  Co.  in  part  payment  for  16.72  m.  of  road.  (See  Manual  for  1892.) 
The  authorized  amount  of  gen.  mtge.  bonds  is  $2,000,000.  E.  Tatnall  Warner,  Pres.,  Wilmington,  Del.;  M. 
Hayes,  Sec.  &  Treas.,  Dover,  Del.  Corporate  Office,  Dover,  Del. 


RAILROADS  CONSOLIDATED  INTO  THE  DELAAVARE  RR.  Co.,  FEBRUARY  1,  1899. 


CAMBRIDGE  AND  SEAFORD  RR.— Del-Mel. 
State  Line  near  Oak  Grove,  Del.,  to  Cambridge,  Md., 
27.24  m.;  total  track  (steel,  4.09  m.),  29.31  miles. 
Reorganization  May  16,  1883,  of  the  Dorchester  and 
Di-l.-nviiic  UK.  Co.  (See  Manual  for  1891.)  Operated 
by  the  P.,  W.  &  B.  RR.  Co.  Rental,  net  earnings 
for  year  ending  Oct.  31,  1898,  $6,892.  Payments:  In- 
terest on  equipment,  $9H7;  tuxes,  $1,527— total,  $2,514. 
Surplus,  $4,378.  Balance  Sheet,  Oct.  31,  1898.— Capi- 
tal stock  ($50  shares),  $500,000;  unfunded  debt,  $172,- 
901— total,  $672,901.  Contra;  Cost  of  roud.  $500,000; 


profit  and  loss,  $172,901— total,  $672,901.  On  Feb.  1, 
1899,  this  company  was  consolidated  with  the  Dela- 
ware RR.  Co.  (see  above). 

DELAWARE  AND  CHESAPEAKE  RY.— Clay- 
ton, Del.,  to  Oxford,  Md.,  54.30  m. ;  total  track  (steel, 
49.60  m.),  60.97  miles.  Rail,  50  to  60  Ibs.  Reorgan- 
ization, July  31,  1878,  of  the  Md.  &  Del.  RR.  Co., 
\\lmse,  property  was  sold  under  foreclosure  Dec.  20, 
1877.  (See  Manual  for  1890.)  The  P.,  W.  &  B.  owns 
all  of  the  stock  and  operates  the  line  as  agent  for  the 
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company,  guaranteeing  the  bonds,  principal  and  in- 
terest. Net  earnings,  year  ending  Oct.  31,  1898  (see 
page  791),  $18,168.  Payments:  Interest  on  bonds, 
$16,000;  on  equipment,  $2,520;  taxes,  $2,745— total, 
$21,265.  Deficit,  $3,097.  Balance  Sheet,  Oct.  31, 
1898.— Capital  stock  ($25  shares),  $600,000;  funded 
debt,  $400,000;  unfunded  debt,  $504,250— total,  $1,- 
504,250.  Contra:  Cost  of  road,  etc.,  $1,002,913;  profit 
and  loss,  $501,337— total,  $1,504,250.  Funded  debt 
consists  of  4  p.  c.  30-yr.  mtge.  coupon  bonds,  due 
Feb.  1,  1912,  interest  Feb.  and  Aug.  Interest  on 
bonds  payable  at  Broad  St.  Station,  Philadelphia,  Pa. 
On  Feb.  1,  1<899,  this  company  was  consolidated  with 
the  Delaware  RR.  Co.,  which  see. 

QUEEN  ANNE'S  AND  KENT  RR.— Massey's 
Cross  Roads,  Md.,  to  Centreville,  Md.,  25.90  m.;  total 
track  (steel,  17.38  m.),  24.48  miles.  Rail,  50  Ibs. 


Chartered  March  6,  1856;  repealed  by  act  of  March 
21,  1867;  present  charter  March  21,  1867;  road  opened 
in  Aug.,  1869.  Sold  under  foreclosure  and  reorgan- 
ized in  1876.  On  Oct.  1,  1881,  the  road  was  attached 
to  the  Delaware  Division  of  the  P.,  W.  &  B.  RR.  Co., 
which  company  owns  a  majority  (52  p.  c.)  of  the 
stock.  From  May  12,  1894,  to  April  30,  1896,  the 
road  was  operated  under  its  own  organization,  and 
since  the  latter  date  it  has  been  operated  by  the  P., 
W.  &  B.  RR.  Co.  as  agent.  Deficit  from  operations, 
year  ending  Oct.  31,  1898,  $11,481;  add  interest  on 
equipment,  $1,033;  taxes,  $1,758— total  deficit,  $14,- 
272.  Balance  Sheet,  Oct.  31.  1898.— Capital  stock, 
$314,835;  unfunded  debt,  $289,148— total,  $603,983. 
Contra:  Construction,  $334,292;  profit  and  loss,  $269,- 
691— total,  $603,983.  On  Feb.  1,  1899,  this  company 
was  consolidated  with  the  Delaware  RR.  Co.,  which 
see. 


Delaware,  Maryland  and  Virginia  RR. 

—Harrington  to  Rehoboth,  Del.,  43.57  m. ;  George- 
town, Del.,  to  Franklin  City,  Va.,  53.96  in.— total, 
97.53  m.;  total  track  (steel.  86.15  m.),  113.28  miles. 
Consolidation,  June  1,  1883,  of  the  Junction  and 
Breakwater,  the  Breakwater  and  Frankford,  and  the 
Worcester  RR.  of  Md.  (See  Manual  for  1890.)  Under 
an  agreement  which  took  effect  July  1,  1885,  the  road 
is  operated  by  the  P.,  W.  &  B.  RR.  Co.,  as  agent, 
the  rental  being  net  earnings.  Net  earnings,  year 
ending  Oct.  31,  1898  (see  page  791),  $32,070.  Pay- 
ments: Interest  on  bonds,  $37,550;  on  equipment, 
$4,845;  taxes,  $3,162;  other  charges,  $1,800— total, 
$47,357.  Deficit,  $15,287.  Balance  Sheet,  Oct.  31, 
1898.— Capital  stock  ($25  shares),  $526,758;  funded 
debt,  $1,035,000;  unfunded  debt,  $649,091— total,  $2,- 
210,849.  Contra:  Cost  of  road.  $l.<s22,9'.t9;  profit  and 
loss,  $387.850— total,  $2,210,849.  Funded  debt  consists 
of  $185,000  J.  &  B.  RR.  1st  4s,  due  1890,  extended  at 
3  p.  c.  to  Jan.,  1932,  $250,000;  J.  &  B.  RR.  2d  4s, 
due  Feb.  1,  1899,  interest  Feb.  and  Aug.,  $200,000; 
B.  &  F.  RR.  1st  4s,  due  1898,  extended  to  Jan.,  1932, 
at  3  p.  c.,  and  $400,000  W.  RR.  1st  mtge.  4  p.  c. 
20-yr.  coupon  bonds,  due  April  1,  1896,  interest  April 
and  Oct.  The  State  of  Delaware  holds  the  entire 
issues  of  1st  mtge.  bonds  of  the  J.  &  B.  and  the  B.  & 
F.  RR.  The  total  of  the  former  issue  was  $400,000, 


at  4  p.  c.,  but  $50,000  was  paid  off  July  1,  1891,  and 
an  additional  $165,000  on  Nov.  1,  1891.  The  State 
consented  to  extend  payment  of  the  balance,  $185,000, 
and  also  the  $200,000  bonds  of  the  B.  &  F.  RR.,  to 
Jan.  1,  1932,  at  the  reduced  rat%  of  3  p.  c.,  payable 
Jan.  and  July.  Trustees  of  2d  mtge.:  J.  &  B.  RR. 
and  1st  mtge.  Worcester  RR.  bonds,  Farmers'  Loan 
and  Trust  Co.,  New  York,  N.  Y.  No  trustees  for 
other  bonds.  H.  F.  Kenney,  Pres.;  John  P.  Green, 
Vice-Pres.;  John  M.  Harding,  Sec.;  Robt.  W.  Smith, 
Treas.,  Philadelphia,  Pa.  General  Office,  Broad  St. 
Station,  Philadelphia,  Pa. 

Elkton  and  Middletowii  RR.  of  Cecil 
County. — Projected:  Elkton,  Md.,  to  Middletown, 
Del.,  12  miles.  Completed,  Oct.  31,  1895;  Elkton  to 
Big  Elk  River,  Md.,  0.33  m.;  total  track,  0.47  mile. 
Rail  (steel),  70  Ibs.  Chartered  March  8,  1880;  roaxl 
completed  as  above  during  1895.  Operated  by  the 
P.,  W.  &  B.  RR.  Co.  Balance  Sheet,  Oct.  31,  1898. 
—Capital  stock,  $192,000;  income  balance,  $1,199— 
total,  $193,199.  Contra:  Cost  of  road,  etc.,  $69,502; 
all  other  assets,  $123,697— total,  $193,199.  (For  in- 
4erest  owned  by  P.,  W.  &  B.  RR.  Co.  in  this  com- 
pany, see  page  791.)  Samuel  Rea,  Pres.;  F.  W. 
Sehwarz,  Sec.  &  Treas.,  Philadelphia,  Pa.  General 
Office,  Broad  Street  Station,  Philadelphia,  Pa. 


Philadelphia  and  Baltimore  Central  RR. — West  Philadelphia,  Pa.,  to  Octoraro  June.,  Md., 
62.62  m.;  Wawa  to  West  Chester,  9.43  m. ;  Brandywine  Summit  to  Kaolin  Works,  1.63  m.— total,  73.68  miles. 
Leased:  Chester  Creek  RR.  (see  below),  6.69  m.— total  operated,  80.37  miles;  2d  track  (owned),  13.15  m. ; 
total  track  owned,  108.71  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel,  owned,  98.39  m.),  52£  to  70  Ibs.  Consolida- 
tion (Oct.  31,  1881)  of  the  Philadelphia  and  Baltimore  Central  and  the  West  Chester  and  Philadelphia  RR. 
Coa.  (See  Manual  for  1890.)  Controlled  by  the  P.,  W.  &  B.  RR.  Co.  and  road  operated  by  that  company  as 
agent,  under  a  contract  which  provides  for  the  payments  of  net  earnings  to  P.  &  B.  C.  RR.  Co.  Net  earn- 
ings, year  ending  Oct.  31,  1898  (see  page  791),  $115,182;  add  interest  on  deposits,  $22,742— total,  $137,924. 
Payments:  Rental  (C.  C.  RR.),  $23.820;  taxes,  $16,135;  interest  on  bonds,  $104,000;  on  equipment,  $22,611; 
other  interest,  $1,061— total,  $167,626.  Deficit,  $29,703.  Balance  Sheet,  Oct.  31,  1898.— Capital  stock  ($50 
shares),  $2,499,214;  funded  debt,  $2,200,000;  ground  rents,  $26,513;  unfunded  debt,  $87,126;  profit  and  loss, 
$4,577 — total,  $4,817,430.  Contra:  Construction,  $4,352,516;  stocks  and  other  investments,  $1,100;  other 
assets,  $463,814— total,  $4,817,430.  Funded  debt  consists  of-consol.  mtge.  (P.  &  B.  C.  RR.)  30-yr.  bonds, 
due  Nov.  1,  1911,  interest  May  and  Nov.,  $1,000,000  a>t  5  p.  c.  and  $1,2OO,OOO  at  4i  p.  c.  The  authorized 
issue  of  consols  is  $2,500,000.  The  company  guarantees  interest  on  bonds  and  6  p.  c.  on  $185,000  stock  to 
the  Chester  Creek  RR.,  as  rental.  (See  statement  following.)  Interest  payable  at  Philadelphia,  Pa.  H.  F. 
Kenney,  Pres.;  John  P.  Green,  Vice-Pres.;  John  C.  Sims,  Sec.;  Robert  W.  Smith,  Treas.,  Philadelphia,  Pa. 
General  Office,  Broad  Street  Station,  Philadelphia,  Pa. 


CHESTER  CREEK  RR.— Lamokin  to  Lenni, 
6.69  m.;  total  track  (steel,  6.94  m.),  9.28  miles.  Kail, 
52i  to  60  Ibs.  Leased  to  the  Phila.  &  Bait.  Central 
RR.,  for  999  years  from  Jan.  13,  IS'sS,  at  an  annual 
rental  of  $22,200  and  taxes,  being  interest  on  bonds, 
and  6  p.  c.  on  $185,000  stock.  No  dividends  are  paid 
on  $87,100  stock  issued  by  the  lessee  for  betterments. 
Rental,  year  ending  Oct.  31,  1898,  $23.820.  Pay- 
ments: Interest  on  bonds,  $11.100;  dividends  (6  p.  c.), 
$11,100;  taxes,  $1,620— total,  $23,820.  Balance  Sheet, 


Oct.  31,  1898.— Capital  stock,  $272,100;  funded  debt, 
$185,000;  unfunded  debt,  $9— total,  $457,109.  Contra: 
Cost  of  road,  $457,109;  other  assets,  $9— total,  $457,- 
100.  Funded  debt  consists  of  6  p.  c.  35-yr.  1st 
mtge.  bonds,  due  Jan.  1,  1903,  interest  Jan.  and  July, 
at  Broad  St.  Station,  Philadelphia,  Pa.  John  P. 
Green,  Pres.;  J.  M.  Harding,  Sec.;  Robt.  W.  Smith, 
Treas.,  Philadelphia,  Pa.  General  Office,  Broad 
Street  Station,  Philadelphia,  Pa. 


Philadelphia  and  Delaware  County  RR. 

— Fernwood  to  Newtown  Square,  Pa.,  9.93  m. ;  total 
track,  11.26  miles.  Rail  (steel),  70  Ibs.  Chartered 
in  April,  1890;  road  opened  July  2,  1894.  Operated 
at  cost  by  the  P.,  W.  &  B.  RR.  Co.,  as  agent  for  the 
owners.  Deficit  from  operations,  year  ending  Oct.  31, 
1898,  $4,799.  Expenses  and  taxes,  $736.  Net  deficit, 
$5.5:55.  Interest  on  bonds.  $9.000— total  deficit,  $14,- 
535.  Balance  Sheet,  Oct.  31.  1898.— Capital  stock, 
$354,750;  funded  debt,  $180.000;  unfunded  debt,  $81,- 
621— total,  $616,371.-  Contra:  Cost  of  road,  etc., 
$539.081;  other  assets,  $4,029;  profit  and  loss,  $73,260 
—total,  $616,371.  Funded  debt  consists  of  1st  mtge. 
5  p.  c.  30-yr.  bonds,  due  April  1,  1925,  interest  April 
and  Oct.:  authorized.  $250.000;  interest  payable  at 
the  company's  office,  Philadelphia,  Pa.  Samuel  Rea, 
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Pros.;  Albert  Hewson,  Sec.;  Taber  Ashton,  Treas., 
Philadelphia,  Pa.  General  Office,  Broad  Street  Sta- 
tion, Philadelphia,  Pa. 

South  Chester  RR.— North  Side  Howell  St., 
Ch'ester,  Pa.,  to  Crescent  Oil  Works,  2.72  m. ;  Clay- 
mont  Branch  Extension,  State  Line  to  Naaman's 
Creek,  Del.,  0.72  m.;  Lamokin  Run  Branch,  to  Lamo- 
kin, Pa.,  0.49  m.;  Linwood  Branch,  Linwood  to 
Marcus  Hook,  Pa.,  0.95  m.— total,  4.48  m.;  total 
track,  6.42  miles.  Rail  (steel),  60  Ibs.  Chartered 
Jan.  22,  1891.  Linwood  Branch  built  in  1892;  main 
line  and  Lamokin  Run  Branch  in  1893.  Balance 
Sheet,  Oct.  31,  1898.— Capital  stock,  $250,000.  Con- 
tra: Cost  of  road,  etc.,  $193,154;  other  assets,  $56.- 
846— total,  $250,000.  Operated  by  the  P.,  W.  &  B. 
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RR.  Co.  in  connection  with  the  Maryland  Division. 
John  P.  Green,  Pres.;  Albert  Hewson,  Sec.;  Taber 
Ashton,  Treas.,  Philadelphia,  Pa.  Corporate  Office, 
Philadelphia,  Pa. 

Washington  Southern  Ry.— South  end  of 
Long  Bridge,  Va.,  to  Quantico,  Va.,  32.27  m.;  south 
end  of  Long  Bridge  to  Kosslyn,  Va.,  3.18  m. ;  St. 
Asaph  June,  to  Princess  St.,  Alexandria,  Va.,  1.07  m.; 
St.  Asaph  June,  to  Duke  St.,  Alexandria,  Va.,  1.33 
m.— total,  37.85  m.;  total  track  (steel,  46.37  m.), 
49.50  miles.  Rail,  70  and  85  Ibs.  Consolidation, 
March  26,  1890,  of  the  Alexandria  and  Fredericks- 
burg  and  Alexandria  and  Washington  Ry.  Cos.  (See 
Manual  for  1890.)  Operated  since  Nov.  1,  1891,  by 
the  P.,  W.  &  B.  RR.  Co.  Gross  earnings,  year  end- 
ing Oct.  31.  1898  (see  page  791),  $333,684.  Expenses, 
$290.235.  Not  earnings,  $43,449;  other  receipts,  $27 
—total  income,  $43,476.  Payments:  Taxes,  $3,824; 


interest  on  bonds,  $50,000;  on  equipment  and  other 
obligations,  $8,692— total,  $62,516.  Deficit,  $19,041. 
Balance  Sheet,  Oct.  31,  1898.— Capital  stock  (auth., 
$2,500,000;  $5O  shares),  $1,000,000;  funded  debt, 
$1,000,000;  unfunded  debt,  $275,000— total,  $2,275,- 
000.  Contra:  Cost  of  road,  etc.,  $2,096,245;  other 
assets,  $178,755— total,  $2,275,000.  Funded  debt  out- 
standing (auth.,  $2,500,000)  consists  of  1st  mtge. 
5  p.  c.  50-yr.  $1,000  gold  coupon  bonds,  due  May  1, 
1940,  interest  May  and  Nov.,  at  Baltimore,  Md. 
Bonds  are  coupon,  with  provision  for  registration  as 
to  principal  in  name  of  owner,  or  to  bearer  at  option 
of  owner,  and  are  secured  on  the  entire  line.  Trus- 
tee: Safe  Deposit  and  Trust  Co.  of  Baltimore,  Md. 
Samuel  Rea,  Pres.;  John  P.  Green,  Vice-Pres.; 
Albert  Hewson,  Sec.;  Robert  W.  Smith,  Treas., 
Philadelphia,  Pa.  General  Office,  Broad  Street  Sta- 
tion, Philadelphia,  Pa. 


Board  of  Directors,  P.,   W.  &  B,  ER.  Co.,  elected  January  9,  1899. 

A.  J.  Cassatt Philadelphia,  Pa. 

William  Sellers • 

John  P.  Green  .... 

Benj.  F.  Newcomer.  .Baltimore,  Md. 

Skipwith  Wilmer 

A.  J.  CASSATT,  President 

John  P.  Green,   Vice -President 

Zd  Vice- Pres. —Charles  E.  Pugh Philadelphia,  Pa. 

3d  VicePres.— Sutherland  M.  Prevost.. 
Secretary— John.  C.  Sims 

PRINCIPAL  OFFICE  AND  ADDRESS 


Edward  Lloyd  Tunis  Mills,  Md. 

Preston  Lea  Wilmington,  Del. 

E  Tatnall  Warner.Wilmington,Del. 

John  Cassels.  .  .    .Washington,  D.  C. 

German  H.  Hunt  Baltimore,  Md. 

Chas.  E.  Pugh  Philadelphia,  Pa. 

B.  B.  Comegys  Philadelphia,  Pa. 
N.  P.  Shortridge... 

Wm.  H.  Barnes  .... 
S.  M.  Prevost  

ent  . 

.  .Philadelphia.  Pa. 

Treasurer— Kobert  W.  Smith Philadelphia,  Pa. 

Asst.  Secretary—Lewis  Neil  son 

Asst.  Treasurer — P.  Frank  Hunter  . . . 


.Broad  Street  Station,  Philadelphia,  Pa. 


RAILROAD  LEASED  BY  THE  P.,  W.  &  B.  RR.  CO.  ON  MARCH  1,  1899. 

JUNCTION  RAILROAD  COMPANY. 

„  „      ,     (  Belmont  to  Jc.  with  P.  RR.  at35th  St.,  W.  Phil., Pa. 1.95  m. 
Lines         toad :  -j  No  End  of  Market  St. Tunnel  to  Gray's  F'y,  W.Phil.1.67  m.— 3.62  miles. 
2d  track,  3.62  m. ;  3d  track,   0.44  m.;  sidings,   etc.,  2.23  miles.     Gauge,  4  ft.  9  in.     Rail 
(steel),  85  Ibp. 

History. — Chartered  May  3,  1860 ;  road  opened  July  1,  1866.  Leased  to  the  Philadel- 
phia, Wilmington  and  Baltimore  RR.  Co.  for  a  term  of  50  years,  from  March  1,  1899,  the 
lessee  guaranteeing  fixed  charges  and  6  p.  c.  per  annum  on  capital  stock  of  the  lessor  com- 
pany, as  also  to  keep  the  roadbed  in  good  order. 

'Operations,  year  ending  Feb.  28,  1899.— Earnings  (tolls,  $200,314.25;  other,  $920.68), 
$201,234.93.  Operating  expenses — maintenance  of  way  and  structures,  $14,454.89  ;  con- 
ducting transportation,  $71,068.87 ;  general,  $1,458,53— total,  $86,982.29.  Net  earnings, 
(56.78  p.  c.),  $114,252.64  ;  other  receipts,  $1,294.83— total,  $115,547.47.  Payments  :  Interest 
on  bonds,  $37,125  ;  dividends  (20  p.  c.)?  $50,000  ;  taxes,  $8,355.44— total,  $95,480.44.  Sur- 
plus, $20,067.03  ;  surplus  forward,  $124,472.51— total  ($144,539.54,  less  old  accounts  charged 
off,  $115),  $144,424.54. 

Financial  Statement,  Feb.  28,  1899.— Capital  stock  ($50  shares),  $250,000;  funded 
debt,  1st  mtge.  extended  4^  p.  c.  40-yr.  $1,000  coupon  bonds,  due  July  1,  1907,  interest  Jan. 
and  July  (auth.,  $500,000),  $425,000  ;  2d  mtge.  6  p.  c.  35-yr.  $1,000  coupon  bonds,  due  April 
1,  1900,  interest  April  and  Oct.,  $300,000  ;  current  accounts,  $9,107.75  ;  profit  and  loss,  $144,- 
424.54— total,  $1,128,532.29.  Contra:  Cost  of  road,  etc.,  $1,011,028.10;  real  estate,  etc., 
$24,990.55  ;  current  accounts,  $37,702.42  ;  cash,  $54,811.22— total,  $1,128,532.29.  Interest 
payable  at  the  company's  office.  Trustee  of  bonds  :  John  P.  Green,  Philadelphia,  Pa. 

Directors  (elected  April  3,  1899). — II.  F.  Kenney,  N.  Parker  Shortridge,  John  P.  Green, 
Chas.  E.  Pugh,  George  Wood,  Philadelphia,  Pa. 

H.  F.  KKNNEY,  President Philadelphia,  Pa. 

Charles  E.  Pugh,  Vice- President "  " 

Secretary— John  C.  Sims Philadelphia,  Pa.  |  Treasurer— Robert  W.  Smith Philadelphia,  Pa. 

PRINCIPAL  OFFICE  AND  ADDHESS .Broad  Street  Station,  Philadelphia,  Pa. 
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PENNSYLVANIA   RR.  SYSTEM.— AFFILIATED   OR  CONTROLLED  LINES. 
UNION   RAILROAD   COMPANY  OF   BALTIMORE. 

Line  of  Road. — Baltimore  to  Bay  View  June.,  Canton  and  Colgate  Creek,  Md.,  9. 65 miles. 
2d  track,  8.73  m. ;  sidings,  etc.,  10.94  miles.  Gauge,  4  ft.  9  in.  Rail  (steel),  70  and  85  Ibs. 

History. — Chartered  in  1866;  road  opened  in  1873.  The  Northern  Central  Ry.  Co.  ac- 
quired control  of  this  road  by  purchase  of  its  entire  capital  stock  (then  $600,000),  and  assumed 
payment  of  the  bonded  debt,  principal  and  interest.  This  is  a  toll  road,  and  its  operations 
are  kept  separately.  See  statement  for  Northern  Central  Ry.  Co.  on  page  783. 

Operations,  year  ending  Dec.  31,  1898. — Passengers  carried,  1,330,590;  carried  one  mile, 
4,876,647;  average  mile  rate,  2.51  cents.  Tons  freight  moved,  3,319,058;  moved  one  mile, 
14,199,303;  average  ton-mile  rate,  4.23  cents.  Earnings — passenger,  $122,784;  freight, 
$601,277;  mail  and  express,  $11,533;  miscellaneous,  $1,604— total,  $737,198.  Operating 
expenses — maintenance  of  way  and  structures,  $48,471  ;  conducting  transportation,  $31,929  ; 
general  expenses,  $6,162— total,  $86,562.  Net  earnings,  $650,636;  other  receipts,  $23,190— 
total  income,  $673,826.  Total  deductions  (including  dividends,  $504,000),  $562,703.  Surplus, 
$111,123. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock,  $2,100,000  ;  funded  debt  (2d  mtge. 
[£  or  $]  6  p.  c.  27-yr.  bonds,  due  May  1,  1900,  interest  May  and  Nov.),  $600,000  ;  mortgages 
and  ground  rents  payable,  $3,598;  profit  and  loss,  $234,204.20 — total/ representing  cost, 
etc.,  $2,937,802.20. 

Directors  (elected  Jan.  25,  1899). — B.  F.  Newcomer,  Francis  M.  Darby,  Bernard  Carter, 
Michael  Jenkins,  Harry  Walters,  Baltimore,  Md.  Appointed  by  the  Canton  Co.:  D.  D.  Mallory, 
W.  B.  Brooks,  Jr.,  Baltimore,  Md.  Appointed  by  the  City  of  Baltimore :  Wm.  S.  Thomas, 
J.  Olney  Norris,  Baltimore,  Md. 

B.  F.  NEWCOMER,  President Baltimore,  Md. 

John  P.  Green,  Vice- President Philadelphia,  Pa. 

Treasurer— A.  W.  Hendrix Baltimore,  Md.  |  Sec.  &,  Auditor — James  P.  Kerr Baltimore,  Md. 

PRINCIPAL  OFFICE  AND  ADDRESS .-. Baltimore,  Md. 


PENNSYLVANIA  RR.  SYSTEM.— AFFILIATED  OR  CONTROLLED  LINES. 

WEST  JERSEY  AND  SEASHORE  RAILROAD  COMPANY. 

Main  Line  of  Road. — Camden  to  Cape  May,  N.  J 80.92  m. 

Atlantic  City  Division  :  Camden  to  Atlantic  City,  N.  J 58.73  m. — 139.65  miles. 

(  Woodbury  to  Salem,  N.  J 28.39  m. 

Salem  and  Swedesboro'  branch  :  •<  Branch  in  Salem,  N.  J 1.27  m. 

(  Elmer  to  Riddleton  June.,  N.  J 10.38  m.—  40.04 

Alloway  and  Quinton  Branch :  Alloway  June,  to  Quinton,  N.-  J 4.22 

Bridgeton  Branch  :  Glassboro'  to  Bridgeton,  N.  J 19.68 

West  Jersey  Terminal  Br.:  Main  St.  to  Pearl  and  Lemon  Sts.,  Bridgeton,  N.  J..   1.67 
Maurice  River  Branch :  Manumuskin  to  Maurice  River,  N.  J 9.76 

Sea  Isle  &  Ocean  Citu  Br  •  J  Sea  Isle  Junc'  to  Sea  Isle  Cit^  N'  J 4'79  m- 

Atyjfr.i  J  Sea  Isle  City  to  2dSt.Pier,Ocean  City,  N.J.11.68m.—  16.47 

Avalon  Beach  Branch  :  Sea  lele  City  to  Stone  Harbor,  N.  J 9.14 

Anglesea  Branch  :  Anglesea  June,  to  Holly  Beach.  N.  J 7.24 

South  Atlantic  City  Branch  :  Seaview  Excursion  House  to  Longport,  N.  J 5.67 

Atlantic  City  Branch:  Absecon  Inlet  to  Seaview  Ex.  Ho.,  Atlantic  City,  N.  J. .     3.16 

Chelsea  Branch :  Drawbridge,  Atlantic  City,  to  Jc.  with  So.  Atl.  City  Br 1.23 

West  Jersey  and  Atlantic  Br.:  Newfieldto  Jc.C.&  Atl.RR.  near  Atlantic  City, N.J.   32.60 

Pleasantville  and  Ocean  City  Br.:  Pleasantville  to  Somers'  Point,  N.  J 7.14 

Phila.,  Marlton  and  Medford  Br.:  Haddonfield  to  Medford,  N.  J 11.98 

Total  length  of  lines  operated,  Dec.  31,  1898 309.65  miles. 

2d  track,  96.05  m.;  3d  track,  1.29  m. ;  sidings,  83.94  m.— total  track  (steel,  446.31  m.),  490.93 
miles.     Gauges,  4  ft.  8£  in.  and  4  ft.  9  in.     Rail,  40  to  100  Ibs. 

In  addition  to  its  railroads  the  company  operates  ferry  lines  as  follows : 

Cooper's  Point  and  Philadelphia  Ferry „ 1.00  mile. 

Kensington  and  New  Jersey  Ferry .1.00     " 
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History. — Consolidation,  May  4,  1896,  of  tlie  West  Jersey,  the  Alloway  and  Quinton,  the 
West  Jersey  and  Atlantic,  the  Camden  and  Atlantic,  the  Chelsea  Branch,  and  the  Philadel- 
phia, Marlton  and  Medford  RR.  Cos.  See  MANUAL  for  1896,  page  752,  et  seq.) 

Rolling  Stock,  Dec.  31,  1898. — Locomotives,  62.  Cars — passenger,  153  ;  combination, 
24;  parlor,  18;  street,  64;  baggage,  mail  and  express,  27;  freight  (box,  319;  flat,  43;  refriger- 
ator, 1  ;  gondola,  J61  ;  other,  17),  541  ;  service  cars,  164 — total  cars,  991.  The  company  also 
owns  4  steamboats. 

Operations,  year  ending  Dec.  31,  1898. — See  tabulated  statement  on  page  797. 

Expenses— Main  t.  of  Way  and  Structures. .    $479,860  00 
Maintenance  of  Equipment  ..        327,926  93 


Earnings— Passenger $1,660,943  20 

Freight 764,55077 

Mail  and  Express 223,255  79 

Miscellaneous }...        33,372  06 


Total  ($8,601.78  per  mile) $2,682,121  82 


Conducting  Transportation 

General  Expenses 


1,142,012  61 
51,846  69 


Total  ($6,464.22  per  mile) $2,001 ,646  23 


Net  earnings  (25.37  p.  c.),  $680,475.59;  add  interest  received  from  investments,  $8,730  ; 
use  of  equipment,  $2,640.29 — total  income,  $691,845.88.  Payments  :  Interest  (on  bonds, 
$267,419.19;  on  mortgages  and  ground  rents,  $1,852;  general  account,  $1,191.38),  $270,462.57  ; 
rentals  (Kensington  and  New  Jersey  Ferry,  $3,826.48;  Cooper's  Point  and  Philadelphia  Ferry, 
$14,317.40),  $18,143.88;  taxes,  $59,786.24  ;  sundry  items,  $600;  extraordinary  expenses  prop- 
erly chargeable  to  income  account,  $73,569.17  ;  dividends  (6  p.  c.  on  special  guaranteed  stock, 
$6,240;  5  p.  c.  on  common  stock,  $229,410),  $235,650— total,  $658,21186.  Surplus,  for  year, 
$33,634.02;  surplus  forward  ($570,061.74,  less  amount  expended  during  the  year  for  relaying 
present  tracks  between  Camden  and  Atlantic  City  not  properly  chargeable  to  capital  account, 
and  sundry  other  charges,  $187,418.39),  $382,643.35— total  surplus,  Dec.  31,  1898,  $416,277.37. 

General  Balance  Sheet,  December  31,  1898. 


Cost  of  Road $8,075,906  62 

Equipment    1.220,609  80 

546.766  96 
163,825  99 
227,125  04 
33,555  18 
89,769  38 
7,351  00 
8,035  11 
461,436  91 


Real  Estate. 

Materials  and   Supplies 

Stocks  Owned  (see  below) 

Due  from  Other  Companies,   etc. 

Due  from  Supt.  and  Agents 

Bills   Receivable 

Miscellaneous  Assets 

Cash   , , , , 


Total   Assets. 


..$10,834,381  99 


Cap.  Stock.  Ord..(par,  $50).  .$4,951,050 
Cap.    Stock    Sp.    Guar.     (par, 

$50)    104,000—  $5,055,030  00 

Stocks  of  Constituent  Cos.  not  yet  Con- 
verted— at  their  Merger  Value 2,745  00 

Funded    Debt 4,988,400  00 

C.  &  O.  RR.  Co.  Cert's  of  Indebtedness..  264  96 

Pay  Rolls  and  Vouchers 175,335  03 

Net  Traffic  Bal.   Due  Other  Roads 60,992  8t 

Due   Controlled   Cos.    other   than   Traffic 

Bal 38,467  47 

Interest  Accrued  on  Bonds 92,121  CO 

Interest   on   Bonds,   Matured  and   Uncol- 

lected  2,451  44 

Dividends    of    Constituent    Cos.     Uncol- 

lected   by   Shareholders 758  25 

Dividend  Scrip  of  Constituent  Cos.   Out- 
standing      181  25 

Dividends,   Uncollected  by  Shareholders.  495  25 

Common  Stock  Scrip  Outstanding 130  00 

Miscellaneous  Liabilities 712  13 

Profit  and  Loss 416,277  37 


Total    Liabilities $10,834,381  99 

The  stocks  owned  by  the  company  consist  of  828  shares,  $100  each,  of  Cooper's  Point  and  Philadelphia 
Ferry  Co.,  $82,800;  1,881  shares,  $50  each,  of  Kensington  and  New  Jersey  Ferry  Co.,  $94,050;  108  shares,  $500 
each,  of  Seaview  Hotel  Co.,  $54,000;  120  shares,  $50  each,  of  West  New  Jersey  Express  Co.,  $6,000— total  par 
value,  $236,850;  cost,  as  per  general  balance  sheet,  $227,125.04. 

Funded  debt  outstanding  ($4,988,400)  consisted,  Dec.  31,  1898,  of  : 

1st  consol.  mtgo.  (W.  J.  RR.)  7  p.  c.  30-yr.  gold  bonds,  due  April  1,  1899,  interest  April  and  Oct $1,000,000 

Consol.  mtge.  (W.  J.  RR.)  6  p.  c.  30-yr.  bonds,  due  Nov.  1,  1909,  interest  May  and  Nov 750,000 

W.  J.  RR.  6  p.  c.  Certificates  of  Indebtedness,  due  Nov.  1,  1909 1,600 

Swedfsboro'  RR.  1st  mtge.  7  p.  c.  30-yr.  $500  and  $1,000  bonds,  due  Dec.  1,  1898,  int.  ceased 3,500 

W.  &  S.  RR.  1st  mtge.  6  p.  c.  30-yr.  $1,000  coupon  bonds,  due  May  1,  1912,  interest  May  and  Nov 90,001) 

C.  &  A.  RR.  consol.  mtge.  5  p.  c.  reg.  20-yr.  bonds,  due  July  1,  1911,  interest  Jan.  and  July 650,000 

'C.  &  A.  RR.  consol.  mtge.  6  p.  c.  coupon  20-yr.  bonds,  due  July  1,  1911,  interest  Jan.  and  July 35<»,ooo 

C.  &  A.  RR.  2d  mtge.  6  p.  c.  coupon  '25-yr.  currency  bonds,  due  Oct.  1,  1899,  interest  April  and  Oct.  1,600,000 
W.  J.  &  S.  RR.  1st  consol.  mtge.  4  p.  c.  coupon  40-yr.  gold  bonds,  due  July  1,  1936,  int.  Jan.  &  July.  1,600,000 
Bonds,  mortgages  and  ground  rents  payable 46,300 

The  1st  consols  of  1899  are  secured  on  the  line  from.  Glassboro*  to  Cape  May,  N.  J.,  63  miles.  Trustees: 
George  Wood  and  Samuel  Rea. 

The  consols  of  1909  are  secured  on  the  main  line  from  Camden  to  Cape  May  and  on  the  branches  from 
Woodbury  to  Salem,  and  from  Glassboro'  to  Bridgeton,  in  all  128.99  m.,  subject  to  the  lien  of  prior  nii^is. 
The  bonds  are  in  registered  form;  transfer  books  (lose  (i  dnys  before  interest  days.  Authorized  amount  $3,000,- 
000;  bonds  reserved  lo  retire  prior  liens — Ista  of  1896,  1st  consols,  and  Swedesboro'  RR.  bonds.  Trustees: 
George  Wood  and  Samuel  Rea. 
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The  Swedesboro'  RR.  bonds  are  secured  on  the  line  from  Woodbury  to  Swedesboro',  N.  J.,  11  m. ;  and  the 
Woodstown  and  Swedesboro'  RR.  bonds,  on  the  line  from  Swedesboro'  to  Oakland,  N.  J.,  11  miles.  These 
bonds  matured  on  Dec.  1,  1898,  and  provision  for  their  redemption  was  made  by  an  issue  of  a  like  amount  of 
1st  consol.  mtge.  4s  of  1936.  All  of  the  above-described  bonds,  except  the  consols  of  1909,  are  in  coupon  form, 
with  privilege  of  registration;  the  consols  of  1909  are  registered  bonds.  The  West  Jersey  RR.  bonds  are  for 
$500  or  $1,000  each. 

The  Camden  and  Atlantic  RR.  bonds  are  secured  on  the  Atlantic  City  Division,  including  the  Atlantic 
City  and  South  Atlantic  City  Branches,  in  all,  67.56  miles.  The  2d  mtge.  was  made  in  1854,  at  7  p.  c.,  and 
extended  in  1869  at  6  p.  c.  They  are  now  a  1st  mtge.  on  the  lines  named.  The  5  p.  c.  consols  were  issued  to 
replace  an  issue  of  1st  mtge.  7  p.  c.  bonds,  which  matured  Jan.  1,  1893. 

The  West  Jersey  and  Seashore  RR.  1st  consol.  mtge.  bonds  are  secured  on  the  entire  property  of  the 
company,  subject  to  prior  mortgages.  The.bonds  are  for  $1,000  gold  each,  in  coupon  form,  with  right  of  regis- 
tration. The  authorized  amount  is  $7,000,000,  of  which  $3,473,500  are  reserved  for  the  retirement  of  prior  mtge. 
bonds  and  $2,526,500  for  the  general  purposes  of  the  company.  From  the  proceeds  of  the  sale  of  the  $1;000,000 
of  bonds  outstanding  the  following  obligations  were  paid:  W.  J.  RR.  Co.  5  p.  c.  debenture  certificates,  $120,- 
000;  C.  &  A.  RR.  Co.  5  p.  c.  debenture  certificates,  $535,000;  P.,  M.  &  M.  RR.  Co.  1st  mtge.  5  p.  c.  coupon 
bonds,  $66,000;  Pleasantville  and  Ocean  City  RR.  Co.  1st  mtge.  6  p.  c.  bonds,  $80,000,  and  real  estate  5  p.  c. 
mtges.,  $42,000;  a  total  of  $843,000,  the  remaining  $157,000  being  applied  to  permanent  improvements  and 
other  corporate  purposes.  In  May,  1898,  $600,000  additional  of  these"  bonds  were  issued,  to  pay  for  improve- 
ments, and  the  redemption  of  the'  Swedesboro'  RR.  7s,  which  matured  Dec.  1,  1898. 

Statement  of  operations,  etc.,  of  the  lines  now  forming  tlie  West  Jersey  and  Seashore 
RR.  Co.  for  four  years  ending  Dec.  31  : 


1895 

1896 

18f7 

1898 

Miles  Railroad  Operated  

311.57 

311.57 

311.57 

309.57 

Revenue  Passenger  Train  Miles  

1,605,710 

1,657,054 

1,708,098 

1,664,214 

Revenue  Freight  Train  Miles  

453,140 

454,735 

444,156 

334,143 

Passengers  Carried 

3,873  800 

3,919  966 

3  982  181 

4,186,685 

Passengers  Carried  One  Mile 

95,916,097 

97,624,832 

99.400,988 

98,919,683 

Tons  Freight  Moved  

1,098,786 

I,059,9fi6 

1,113,090 

1.184,882  . 

Tons  Freight  Moved  One  Mile  

31,445,329 

30,265,392 

31,301,706 

34,742,046 

Earnings    Passenger  ....              ... 

$ 

1,589,247 

$ 
1,598,613 

$ 

1,580  384 

$ 
1,660,943 

Freight  

732,309 

709,520 

726.007 

764.551 

Other     

244,291 

246,787 

244,549 

256,628 

Total  Earnings  .          

2,565,847 

2.554,920 

2,550,940^ 

2,6S2,122 

Operating  Expenses  ,  

1,949,579 

1,968,031 

1,959,018 

2,001,646 

Net  Earnings  

616,268 

586,888 

591,922 

680,476 

Other  Receipts  ,  

32,831 

23,571 

7,875 

11,370 

Total  Net  Income  ... 

649,099 

610,459 

599,798 

691,846 

Payments:  Interest  on  Bonds  

317,600 

276,054 

253,381 

267,419 

Other  Interest        .             .... 

1.079 

4.076 

1,852 

3,043 

Rentals  

6,837 

11,758 

1,856 

18,144 

Dividends  on  Stock  

235,620 

235,650 

Taxes  

54,146 

53,797 

55,113 

59,786 

Other  Payments.  ...        

46,297 

•     14,100 

5,315 

74,169 

Total  Payments  

425,959 

359,786 

553,137 

658,211 

Balance,  Surplus  for  Year  

223,140 

250,673 

46.660 

33,634 

Gross  Earnings  per  Mile  

8,232  01 

8,200  15 

8,187  37 

8,661  78 

Operating  Expenses  per  Mile  

6,257  27 

6,316  50 

6,287  57 

6,464  22 

Net  Earnings  per  Mile,  

1,97474 

1,883  65 

1,899  80 

2,197  56 

Expenses  to  Earnings                 .         

75  98  p.  c. 

77.03  p.  c.  ' 

76.  80  p.  c. 

74.  63  p.  c. 

Average  Rate  per  Passenger  per  Mile  

1.387C. 

1.360C. 

1.323C. 

1.405  c. 

Average  Rate  per  Ton  per  Mile  

2.329  c. 

2.344  c. 

2.319  c. 

2.201  c. 

Directors  (elected  March  7,  1899). — Colema'n  F.  Learning,  Cape  May  C.  H.,  N.  J.;  John 
M.  Moore,  Clnyjon,  N.  J.  ;  George  Wood,  A.  J.  Cassatt,  Philadelphia,  Pa.  ;  N.  Parker  Short- 
ridge,  Wynnewood,  Pa.;  W.  J.  Sewell,  Camden,  N.  J. ;  Benjamin  F.  Lee,  Trenton,  N.  J.; 
James  H.  Nixon,  Millville,  N.  J0;  Josiah  Wistar,  Salem,  N.  J.;  William  G.  Nixon,  Bridge- 
ton,  N.  J.;  Samuel  Rea,  Bryn  MawiyN.  J.;  William  Bettle,0aklyn,  N.  J.;  Charles  E.  Pugh, 
Overbrook,  Pa.;  John  P.  Green,  W.  H.  Barnes,  Philadelphia,  Pa. 

WILLFAM  J.  SEWELL,  President Philadelphia,  Pa. 

Vacancy — 1st  Vice- President Camden,  N.  J. 

Charles  E.  Pugh,  2d  Vice-President Philadelphia,  Pa. 

Samuel  Rea,  3d  Vice-President 

Secretary— James  R.  McClure Philadelphia,  Pa.  |  Treasurer— Robert  W.  Smith Philadelphia,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS Camden,  N.  J. 

Fiscal  Agency , , . , Broad  Street  Station,  Philadelphia,  Pu, 
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PENNSYLVANIA   COMPANY, 

(For  map  of  this  system,  see  page  799.) 

History. — Chartered  by  the  Legislature  of  Pennsylvania,  April  7,  1870,  for  the  purpose 
of  managing,  in  the  interest  of  the  Pennsylvania  RR.  Co.,  the  railroads  leased  and  controlled 
by  that  company  west  of  Pittsburgh.     The  company  was  organized  April  1,  1871. 
LINES  LEASED  TO,  AND  OPERATED  DIRECTLY  BY,  THE  PENNSYLVANIA  Co.: 


Cleveland  and  Pittsburgh  RR 1 98 . 34  miles. 

Pittsb.,  Youngst.  and  Ash  tabula  RE.        125.09 
Toledo,  Walholding  Vy.and  Ohio  RR.        125.40 


Pittsburgh,  Ft.  Wayne  and  Chicago  Ry.  469.89  miles. 

New  Castle  and  Beaver  Valley  RR 14.98     " 

Massillon  and  Cleveland  RR 12.23 

Erie  and  Pittsburgh  RR 84.47 

Total  length  of  lines  leased  to,  and  operated  directly  by,  the  Penn.  Co. .  .1,030.40 
Leased  to  the  Penn.  Co.,  but  operated  by  P.,  C.,  C.  &  St.  L.  Ry.  Co.:  Indian- 
apolis and  Vincennes  RR 133.11 

Total  length  of  all  lines  leased  to  the  Pennsylvania  Co 1,163.51 

Of  which  operated  by  the  Pennsylvania  Co.  direct,  as  shown  above 1,030.40 

LINES  CONTROLLED  BY  THE  PENN.  Co.,  THROUGH  STOCK  OWNERSHIP  OR 

OTHERWISE  AND   OPERATED  DIRECTLY   BY    THAT   COMPANY: 


Rochester,  Beaver  Falls  and  Western  Ry.  0.55  miles. 

Rolling  Mill  RR 0.71      " 

Calumet  River  Ry 4.43 

South  Chicago  and  Southern  RR 10.25 


Marginal  RR 2.96 

Salinevilie  RR 3.07 

State  Line  and  Indiana  City  Ry 7.56 

Pittsb.,  Ohio  Vy.  and  Cincinnati  RR.  15.27 


Total  length  of  lines  controlled  and  operated  directly  by  Pennsylvania  Co.      44.80 
Total  length  of  all  leased  and  controlled  lines  operated  directly  by  the 
Pennsylvania  Co 1,075.20 

LINES  CONTROLLED  BY  THE  PENNSYLVANIA  Co.  THROUGH  OWNERSHIP  OF 

STOCK,  BUT   OPERATED  BY  OR  IN  CONNECTION  WITH   THE   PITTSBURGH, 

CINCINNATI,  CHICAGO  AND  ST.  Louis  RY.  Co.: 

Pittsb.,  Cine.,  Chic,  and  St.  Louis  Ry.. 1.090. 3J  miles. 


Ohio  Connecting  Ry 3.27 

ChartiersRy.  (incl.  Chart.  Con'g  RR.).  23.48 

Pittsb.,  Wheeling  and  Kentucky  RR. . .  28.04 

Engle wood  Connecting  Ry 2 . 35 


Little  Miami  RR 99.01 

Columbus  and  Xenia  RR 55.00 

Dayton  and  Western  RR 37.99 

Cincinnati  Street  Connection  Ry 2.49 

Newport  and  Cincinnati  Bridge  Co. .  0.73 


Total  length  of  lines  controlled  by  the  Pennsylvania  Co.,  and  operated  by 

the  P.,  C.,  C.  &St.  L.  Ry.  Co 1,342.67 

Leased  to  the  Pennsylvania  Co.,  but  operated  by  P.,  C.,  C.  &  St.  L.  Ry.  Co., 

Indianapolis  and  Vincennes  RR 133.11 

Total  length  of  lines  operated  by  the  Pittsb.,  Cin.,  Chi.  &  St.  L.  Ry.  Co.  .1,475.78 

LINES  CONTROLLED  BY  THE  PENNSYLVANIA  Co.,  OR  PENNSYLVANIA  RR. 

CO.,    BUT   OPERATED   BY  THEIR   OWN   ORGANIZATIONS: 

Cincinnati  and  Muskingum  Valley  RR.  .148.45  miles.    Cleveland  and  Marietta  Ry 103.13 

Waynesburg  and  Washington  RR 28.15     "         Cincinnati,  Lebanon  and  North'n  Ry.          37.81 

Total  lines  controlled  by  the  Pennsylvania  Co.,  or  Penn.  RR.  Co.,  and 

operated  by  their  own  organizations 317.54 

LINES  CONTROLLED  BY  THE  PENNSYLVANIA  Co.,  OR  PENNSYLVANIA  RR.  Co., 

BUT   OPERATED  BY  THE  RECEIVER  OF  THE  TERRE  HAUTE  AND  INDIAN- 
.     APOLIS  RR.  CO. : 

St.  Louis,  Vandalia  and  Terre  Haute  RR 158.30  m. 

East  St.  Louis  and  Carondelet  Ry 13.25  in.—    171.55 

LINES  CONTROLLED  JOINTLY  WITH  OTHER  COMPANIES  AND  OPERATED  BY 
THEIR  OWN  ORGANIZATIONS  : 

Pittsburgh,  Chartiers  and  Youghiogheny  Ry.  (jointly  with  pitts- 

burgh  and  Lake  Erie  RR.  Co.) 15.74  m. 

Toledo,  Peoria  and  Western  Ry.  (jointly  with  St.  Louis,  Keokuk 

and  Northwestern  RR.  Co.) 230.70  m.—  246.44 

LINES  CONTROLLED  BY  THE  PENNSYLVANIA  Co.,  OR  PENNSYLVANIA  RR.  Co., 

AND   OPERATED   BY   THE   G.  R.  &  I.  RY.  CO. : 

Grand  Rapids  and  Indiana  Ry 433.91  miles.    Traverse  City  RR. .. 26.00 

Muskegon,  Grand  Rapids  and  Ind.  RR. .  36.85     "         Cine.,  Richmond  &  Ft.  Wayne  RR. . ._     85.60 

Total  length  of  lines  controlled  by  Penn.  Co.  or  Penn.  RR.  Co.,  and  oper- 
ated by  the  G.  R.  &  I.  Ry.  Co 582.36 

Total  length  of  all  lines  owned  by  companies  in  Penn.  Co.  sy.stem 3,868.87 
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Trackage : 

Length  of  other  roads  operated  under  contract  arrangements. .  .94.56  m. 

Length  of  lines  used  jointly  in  the  system 47.71  m.—    142.27  miles. 

Total  length  of  lines  operated,  Pennsylvania  Co.'s  system,  Dec.  31,  1898. .  .4,011.14      " 

Recapitulation  : 

Lines  operated  directly  by  the  Pennsylvania  Co 1,126.78       " 

Lines  controlled  by  Pa.  Co.,  operated  by  P.,  C.,  C.  &  St.  L.  Ry.  Co 1,536.60 

Lines  otherwise  operated,  controlled  by  P.  RR.  Co.  or  Pa.  Co 490.31       " 

Lines  controlled  jointly  with  other  companies 264,84 

Lines  controlled  by  Penn.  Co.,  or  Penn.  RR.  Co.,  and  operated  by  G.  R.  &  I. 

Ry.  Co ' 592.61 

Aggregate  length  of  lines  operated,  Dec.  31,  1898 4,011.14  miles. 

Trackage. — 16.74  m.  of  the  Lake  Shore  and  Michigan  Southern  Ry.,  used  by  the  Erie 
and  Pittsburgh  RR.;  25.64  m.  of  the  P.,  Ft.  W.  &  C.  Ry.,  used  by  the  Cleveland  and  Pitts- 
burgh RR.;  6.50  m.  of  the  P.,  Ft.  W.  &  C.  Ry.,  used  by  the  Toledo,  Walhonding  Valley  and 
Ohio  RR. ;  2.70  m.  of  the  P.,  Ft.  W.  &  C.  Ry.,  used  by  the  Pittsburgh,  Youngstown  and  Ash- 
tabula  RR.;  0.12  m.  of  the  Union  Ry.  tracks,  Indianapolis,  Ind.,  used  by  the  Indianapolis 
and  Vincennes  RR. ;  and  the  following,  used  by  the  P.,  C.,  C.  &  St.  L.  Ry.;  1.23  m.  Steuben- 
ville  Extension  Penn.  RR.,  Pittsburgh,  Pa.;  0.25  m.  of  the  Union  Depot  tracks,  Columbus, 
O. ;  1.01  m.  of  the  Union  Ry.  tracks,  Indianapolis,  Ind.;  54.23  m.  of  Lake  Erie  and  Western 
RR.,  between  Indianapolis  and  Kokomo,  Ind.;  1.53  m.  of  the  C.,  H.  &  D.  Ry.,  between 
Hamilton  and  New  River  Junction,  0.,  and  2.45  m.  of  the  Louisville  bridge  tracks — total, 
60.70  m.;  7.27  m.  of  the  C.  &  P.  RR.,  between  Canal  Dover  and  Zoar,  0.,  used  by  the  Cleve- 
land and  Marietta  Ry. ;  1,45  m.  of  the  P.,  Ft.  W.  &  C.  Ry.,  at  Fort  Wayne,  Ind.,  used  by  the  G. 
R.  &  I.  Ry.;  5.25  m.  of  the  P.,  Ft.  W.  &  C.  Ry., between  Adams  and  Fort  Wayne,  Ind.,  and 
0.76  m.  of  P.,  C.,  C.  &  St.  L.  Ry.,  at  Richmond,  Ind.,  used  by  the  C.,  R.  &  Ft.  W.  RR.;  2.79 
m.  of  the  G.  R.  &  I.  Ry.,  at  Grand  Rapids,  Mich.,  used  by  M.,  G.  R.  &  I.  RR. ;  1.40 
m.  of  Chartiers  Ry.,  between  junction  No.  1,  south  of  Carnegie,  Pa.,  and  Woodville,  Pa., 
used  by  the  P.,  C.  &  Y.  Ry. ;  7.70  m.  of  the  Peoria  and  Pekin  Union  Ry.,  between  Peoria  and 
Hollis,  111.,  and  9.30  m.  of  C.,  B.  &  Q.  RR,.,  between  Iowa  Junction  and  Burlington,  la.,  used 
by  the  T.,  P.  &  W.  Ry.  Of  the  line  owned  by  the  C.  L.  &  N.  Ry.  Co.,  6.05  m.,  between 
Lebanon  and  Dodds,  O.,  is  leased  to  and  operated  exclusively  by  the  Dayton,  Lebanon  and 
Cincinnati  RR.  Co.  The  Terre  Haute  and  Indianapolis  RR.  Co.  being  still  in  the  hands  of 
a  receiver,  its  operations  and  those  of  the  Terre  Haute  and  Logansport  RR.,  Terre  Haute 
and  Peoria  RR.,  and  Indiana  and  Lake  Michigan  Ry.  are  excluded  from  these  statements. 

Rolling  Stock. — The  company  owns  the  following  :  Locomotives,  28.  Cars — passenger, 
37;  dining,  12;  baggage,  mail,  etc.,  16;  freight,  16,835;  caboose,  30;  service,  55 — total, 
16,985. 

The  company  also  has  4,300  freight  cars  acquired  through  car  trusts,  which  will  become 
its  property  when  the  payments  to  be  made  under  the  contracts  therefor  have  been  completed. 

In  addition  to  the  above,  the  following  equipment  is  owned  by  the  companies  whose 
lines  are  leased  or  otherwise  controlled  by  the  Pennsylvania  Co.:  Locomotives,  1,204.  Cars 
—passenger,  709;  baggage,  mail,  etc.,  335;  freight,  39,110;  service,  109;  caboose,  663 — 
total,  40,926.  Also  500  freight  cars  in  process  of  acquirement  through  equipment  trusts. 

The  gross  earnings  of  the  above  roads,  together  with  the  income  of  the  company  fiom 
other  sources,  for  year  ending  Dec.  31,  1898,  were  $46,957,905.58  ;  operating  expenses,  etc., 
(68.69  p.  c.),  $32,258,157.41  ;  net  earnings,  $14,699,748.17.  Gross  earnings  per  mile  of  road 
operated,  $11,187.89;  expenses  per  mile,  $7,968.93;  net  earnings  per  mile,  $3,218.96. 

The  proportion  of  profit  applicable  to  Penn.  RR.  Co.,  Penn.  Co.,  or  P.,  C. ,  C.  &  St.  L. 
Ry.  Co.  for  1898,  was  $2,454,163.65,  against  $2,935,381.01  for  year  1897,  and  the  proportion 
of  losses  in  that  year  for  which  the  Penn.  RR.  Co.,  Penn.  Co.,  or  P.,  C.,  C.  &  St.  L.  Ry.  Co. 
was  responsible  was  $573,419.50,  against  $598,782.47  for  1897.  The  amount  paid  into  sinking 
funds  in  1898  was  $666,419.79,  against  $1,053,095.85  in  1897  ;  capital  expenditures  for  1898, 
$1,424,946.07,  against  $609,687.13  in  1897. 
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Income  Account,  year  ending  December  31,  1898. 

Expenses  Proprietary  Department $195,244  86 

Interest  on  Bonds 1,067,125  00 

Advances : 

Indianao.  &  Vincennes  RR...  $101,991  16 
Cine.,  Rich.  &  Ft.  Wayne  RR.«    14,104  58—     116,095  74 
Balance,  Profit  for  Year  Carried  to  Profit 

andLoss.,,  7.,      682,50458 


Net  Earnings,  Union  Line  Property $275,326  16 

Rent  of  Steubenville  Extension 61 ,928  64 

Rent  of  Real  Estate 13,095  05 

Rent  of  Equipment 202,005  75 

Profits  from  Leased  Eoads  : 
P.,  Ft.  W.  &  C.  Ry.  .$54,760  49 
Clevel.  &  Pitts.  RR. 201.560  98-$256,321  47 

Less  Losses  on  Leased  Eoads : 
Erie  &  Pitts,  RR.. $137,966 84 
N.C'stle&B.Vy.RR.    16,67025 
Massil.&Cleve.RR.     18,83202—173,46911—       82,85236 

Dividends  on  Stock 1,147,735  55 

Interest  on  Bonds 275,888  21 

Profit  from  Operating  Branch  Roads 2,138  46 


Total $2,060,970  18 


Total $2,060,970  18 


Profit  and  Loss  Account,  year  ending  Dec.  31,  1898. — Balance  to  credit,  Jan.  1,  1898, 
$3,443,636.47  ;  balance  of  income  account  for  year  (see  preceding  statement),  $682,504.58— 
total,  $4,126,141.05.  Contra  :  Amount  carried  to  reserve  fund  for  account  of  sinking  funds 
of  leased  roads  for  12  months,  $224,327;  amount  paid  in  settlement  of  sundry  old  accounts, 
$13,321.40— total,  $237,648.40.  Balance  to  credit  of  profit  and  loss,  Dec.  31, 1898,  $3,888,492.65. 

Statement  of  gro?s  earnings,  expenses,  net  earnings,  otner  income,  rental  and  interest, 
other  charges  and  profits  or  loss  of  the  Pennsylvania  Co.'s  system,  comprising  lines  west 
of  Pittsburgh,  for  the  year  ending  Dec.  31,  1898 : 


Mileage 
Oper- 
ated. 

Gross 
Earnings. 

Gross  In- 
come.   (Net 
Earnings 
from 
Operation 
plus  Other 
Income.) 

Total 
Charges 
(including 
Rental, 
Interest, 
etc.). 

Profit  or  Loss, 

1898. 

Proportion  of 
Profit   Accru- 
ing to,  or  Loss 
Sustained  by, 
Penn.RR. 
Co.,  Penn. 
Co.,  or  Pitts., 
C.,  C.  &  St. 
L.  Ry.  Co. 
1898. 

Proprietary  Department  —  Penn.  Co 

if. 

$ 
2,081,692  51 
11,032,557  27 
1,283  37 
15.783  28 
13,665  62 
233,941  21 
1,448,135  84 
817,866  89 
4,032,765  23 
1,60072 
3,481  09 
811,06927 
1,326  50 
39,165  64 
13,654  56 
6,07700 
535,542  64 
16,236,979  30 
114,773  80 
301,628  35 
283,021  22 
1,977,166  19 
29,082  27 
j  264,06043 
1  227,91711 
63,081  35 
181,867  86 
421,987  50 
155,313  64 
2,171,717  73 
124,098  64 
41,686  78 
447,341  79 
979,967  24 
1,727,522  29 
119,083  45 

.$ 
1,788,026  17 
3,315,222  94 
L.     1,12838 
5,26438 
1,167  98 
76,906  24 
449,765  89 
224,323  16 
1,370,489  31 
L.     2,562  66 
L.     8,163  32 
235,556  45 
1,041  61 
6,23744 
L.     1,35943 
3,131  01 
107,329  63 
4,690,792  20 
51,064  50 
109,844  06 
108,127  26 
440,401  62 
16,438  43 
28,015  63 
61,696  07 
17,881  70 
86,952  94 
66,821  78 
48,980  78 
596,622  16 
41,173  18 
7,047  30 
89,147  79 
226,058  00 
499,425  51 
50,420  11 

$ 
1,074.416  67 
3,260,462  45 

$ 
P.     713,609  50 
P.       54,760  49 
L.         1,12838 
P.         5,264  38 
L.       18,832  02 
L.       16,670  25 
P.     240,322  04 
L.     137,966  84 
P.     201,56098 
L.         2,562  66 
L.       23,072  28 
P.       75,303  68 
P.         1,041  61 
L.         1,847  56 
L.         5,159  43 
L.           303  99 
L.     101,991  16 
P.  1,415,787  30 
P.       10,046  50 
P.       46,045  07 
P.       67,035  49 
L.     222,224  94 
P.       16,438  43 
L.       52,264  74 
P.       36,696  07 
P.       17,881  70 
P.       50,959  34 
P.       10,571  78 
P.       32,501  58 
P.     112,920  77 
P.         3,673  18 
L.            452  70 
L.       36,852  21 
P.         3,390  35 
L.     *18,831  18 
P.       42,420  11 

$ 
P.     713,609  50 
P.    .   54,76049 
L.        1,12838 
P.         5,264  38 
L.       18%832  02 
L.       16,670  25 

Pitts.,  Fort  Wayne  and  Chicago  Ry.. 
Rochester,  Beaver  Falls'  &  W.  Ry.  .  . 
Marginal  RR  Beaver  Falls  Pa. 

469.89 
.55 
2.96 
12.23 
14.  98 
127.79 
101.21 
223.98 
3.07 
15.27 
131.90 
.71 
10.25 
7.56 
4.43 
133.23 
1,151.01 
3.27 
23.48 
28.04 
195.22 
2.35 

j-  148.  45 

28.15 
17.14 
110.40 
31.76 
435.36 
39.64 
26.00 
91.61 
247.70 
158.30 
13.25 

Massillon  and  Cleveland  RR  

20,000  00 
93,576  49 
209,443  85 
362,290  00 
1,168,928  33 

New  Castle  and  Beaver  Valley  RR.  . 
Pittsburgh,  Youngstown  &  Asb.  RR. 
Erie  and  Pittsburgh  RR  

L.     137,966  84 
P.     201.56098 

Cleveland  and  Pittsburgh  RR  

Salineville  RR 

L.         2,562  66 
L.       23,072  28 

Pittsburgh,  Ohio  Valley  A  Cm.  RR.. 
Toledo,  Wai.  Valley  and  Ohio  RR..  . 
Rollin01  Mill  RR  Toledo  O 

14,908  96 
160,252  77 

South  Chicago  and  Southern  RR  
State  Line  and  Indiana  City  Ry  
Calumet  River  Ry  .  

8,oa5  oo 

3,800  00 
3,435  00 
209,320  79 
3,275,004  90 
41,01800 
63,798  99 
41,091  77 
662,626  56 

L.         1,847  56 
L.         5,159  43 
L.           303  99 
L.     101,991  16 
P.  1,415,787  30 
P.       10,046  50 

Indianapolis  and  Vincennes  RR  
Pitts.,  Cin.,  Chic.  &  St.  Louis  Ry..  .. 
Ohio  Connecting  Ry.  

Chartiers  Ry  . 

Pittsburgh,  Wheeling  and  Ky.  RR.  .  . 
Little  Miami  RR  

L.     222,224  94 
P.       16,438  43 

Eno'lewood  Oonnectin0'  Ry 

Ciif.  &  Mus.Vy.  Ry,,Jan.  1  to  July  31  . 
Cin.  &  Mus.Vy.  RR.,Aug.l  to  Dec.  31. 
Waynesburg  and  Washington  RR.  .  . 
Pittsburgh,  Chartiers  &  Yough.  Ry.. 

80,280  37 
25,000  00 

P.       36,696  07 

35,993  60 
56,250  00 
16,479  20 
483,701  39 
37,500  00 
7,500  00 
126,000  00 
222,667  65 
518,256  69 
8,00000 

Cincinnati,  Lebanon  and  North.  Ry. 

Muskegon,  Grand  Rapids  &  Ind.  RR. 
Traverse  City  RR 

Cin.,  Richmond  and  Ft.  Wayne  RR.. 
Toledo,  Peoria  and  Western  Ry  
St.  Louis.  Vandalia  &  T.  H.  RR  
East  St.  Louis  and  Carondelet  Ry.  .  . 

Totals.                   

L.       28,209  16 

L.  (f)13,45083 

4,011.14 

46,957,905  58 

14,808,159  44 

12,290,089  43 

P.  2,518,070  01 

P.  1.880,744  15 

*  Terre  Haute  and  Indianapolis  RR.  Co.  is  responsible  for  f  of  this  loss. 

GENERAL  SUMMARY.— Profits  1898,  $2,454,163.65;  losses  1898,  $573,419.50— net  profit  1898,  $1,880,744.15. 
Profits  1897,  $2,935,381.01;  losses  1897,  $598,782.47— net  profit  1897,  $2,336,598.54.  Net  profit  1898,  $1,880,744.15. 
Comparative  decrease  in  1898,  $455,854.39. 
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Statement  showing  mileage,  capital  accounts  and  equipment  of  all  lines  of  the  Pennsyl- 
vania Co/s  system  on  Dec.  31,  1898  : 


RAILROADS. 

MILEAGE. 

Capital 
Stock. 

Funded 
Debt. 

Cost  of 
RR.  and 
Equip- 
ment. 

Locomotives. 

CARS. 

Total 
RR. 

Total 
Track. 

Steel 
Rails. 

DD 

PH 

tit 

I 

£ 

Lines  Leased  to,  and   Operated  Di- 
rectly by,  the  Penn.  Co.  : 
Pittsburgh,  Ft.  Wayne  and  Chicago. 
New  Castle  and  Beaver  Vy  

Miles. 
469.89 
14.98 
12.23 
84.47 
198.34 
125.09 
125.40 

Miles. 
1,128.51 
26.94 
15.39 
136.51 
386.59 
196.33 
164.55 

Miles. 

1,127.29 
25.96 
9.98 
133.31 
381.40 
187.83 
164.55 

$ 
39,210,586 
700,000 
200,000 
1,998,400 
11,247,529 
3,033,342 
2,500,000 

$ 

12,410,000 

$ 
50,784,764 
700,000 
328,399 
5,459,006 
19,107,409 
6,105,664 
4,522,657 

No. 
348 

No. 
208 

No. 

102 

No. 
9,917 

Massillon  arid  Cleveland  RR 

37,000 
3,758,000 
6,301,290 
3,062,000 
2,478,000 

Erie  and  Pittsburgh  RR  

29 
97 

5 
46 

4 
26 

1,551 
4,646 
2,715 
1,174 

Cleveland  and  Pittsburgh  RR  

Pittsburgh,  Youngst.  &  Ashtab  
Toledo,  Walhond.  Vy.  &  Ohio  .  . 

6 

480 

6 

Totals  

1,030.40 

0.55 
0.71 
4.43 
10.25 
2.96 
3.07 
7.56 
15.27 

2,054.82 

0.66 
0.84 
4.87 
13.52 
3.25 
3.28 
11.68 
17.35 

2,030.32 

0.66 
0.84 
4.87 
13.52 
3.25 
3.28 
11.68 
17.85 

58,889,857 

48,126 
40,000 
68,700 
161,700 

28,046,290 

87,007,899 

48,126 
40,000 
138,657 
324,494 

265 

132 

20,003 

Lines  Controlled  and  Operated  Di- 
rectly by  the  Penn.  Co.  : 
Rochester,  Beaver  Falls  &  Western. 
Rolling  Mill  RR                

Calumet  River  Ry  

68,700 
161,700 

South  Chicago  and  Southern  RR  
*Marginal  RR  

*Salineville  RR  

State  Line  and  Indiana  City  Ry  

90,000 
300,000 

76,000 
290,000 

166,480 
591,944 

Pittsburgh,  Ohio  Vy.  &  Cincinnati.. 
Totals  

44.80 

55.45 

.  55.45 

708,526 

596,400 

1,309,701 

Total  Leased  and  Controlled,  Oper-  1 
ated  by  Penn.  Co  j 

1,075.20 

1,090.31 
3.27 
22.76 
0.72 
28.04 
2.35 
99.01 
55.00 
37.99 
2.49 
0.73 
133.11 

2,110.27 

1,854.47 
4.59 
33.81 
2.14 
40.54 
3.42 
171.24 
76.43 
44.34 
3.24 
0.77 
153.31 

2,085.77 

1,793.66 
4.59 
33.81 
2.14 
40.54 
3.16 
164.84 
76.43 
44.34 
3.24 
0.77 
140.04 

59,598,383 

47,803,601 
660,000 
645,300 
21,600 
501,226 
99,200 
4,943,100 
1,786,200 
309,276 

28,642,690 

46,998,000 
660,000 
500,000 

88,317,600 

94,159,924 
1,320,000 
1,223,890 
21,605 
878,183 
118,176 
7,583,  278 
2,137,135 
804,276 
525,000 
2,900,000 
4,675,497 

480 
442 

265 
250 

132 
117 

20,003 
10,989 

Lines  Controlled  by  the  Perm.  Co., 
but  Operated  by  the  P..  C.,  C.  & 
St.  L.  Ry.  Co.  : 
Pittsburgh,  Cin.,  Chic.  &  St.  Louis. 
Ohio  Connecting  Ry  

Chartiers  Ry  

Chartiers  Connecting  RR.  .  .  . 

Pittsburgh,  Wheel.  &  Ky  

298,500 

Englewood  Connecting  Ry.  ... 

Little  Miami  RR  

2,214,000 
302,000 
495,000 
525,000 
1,400,000 
3,100,000 

52 

35 

21 

713 

Columbus  and  Xenia  RR.  .  . 

Dayton  and  Western  RR  

Cincinnati  Street  Connect.  Ry  

Newport  and  Cincinnati  Bridge.  .  . 

1,500,000 
1,402,000 

Indianapolis  and  Vincennes  

r' 

5 

3 

341 

Totals  

1,475.78 

148.45 
28.15 
103.13 
37.81 

2,388.30 

192.40 
30.70 
130.18 
47.61 

2,307.56 

164.12 
29.20 
116.88 
47.61 

59,671,503 

2,000,000 
200,550 
2,000,000 
993,000 

56,492,500 
1,500,000 

116,346,964 

3,500,000 
200,550 
3,210,196 
1,438,775 

501 

20 
4 
23 
6 

290 

13 
4 

10 
12 

141 

4 
2 

7 
3 

12,043 

376 
69 
1,063 
37 

Lines  Controlled  by  the  Penn.  Co.,  or 
Penn.  RR.   Co.,  but   Operated  by 
their  own  Organizations: 
Cincinnati  and  Muskingum  Vy.  RR. 
Waynesburg  and  Washington  RR.  .  . 
Cleveland  and  Marietta  Ry  

1,250,000 
368,970 

Cincinnati,  Lebanon  and  Northern.  . 
Totals  

317.54 

158.30 
13.25 

400.89 

218.04 
17.90 

357.81 

218.04 
17.90 

5,193,550 

3,924,058 
420,000 

3,118,970 

4,496,000 
200,000 

8,349,521 

8,736,380 
622,442 

53 

53 
6 

39 

27 

16 
14 

1,545 

2,171 
26 

Lines  Controlled  by  the  Penn  Co.,  or 
Penn.  RR.  Co.,  but  Oper.  by  the  Re- 
ceiver of  the  Ter.  H.  &  I.  RR.  Co.  : 
tSt.  Louis,  Vandalia  and  Terre  Haute 
East  St.  Louis  and  Carondelet  Ry.  .  . 

Totals  

171.55 

15.74 
230.70 

235.94 

27.67 
265.97 

235.94 

27.67 

228.70 

4,344,058 

700,000 
4,076,900 

4,696,000 

663,000 
4,895,000 

9,358,822 

1,396,128 
9,333,455 

59 

G 
38 

27 

2 
17 

14 

2 

8 

2,197 

88 
1,310 

Lines  Controlled  jointly  and   Oper- 
ated by  t/mr  mvn  Organizations  : 
Pittsb.,  Chartiers  and  Yough'gy  Ry.  . 
Toledo,  Peoria  and  Western  Ry  

Totals  

246.44 

433.91 
36.85 
26.00 
85.60 

293.64 

569.21 
45.23 
30.56 
100.25 

256.37 

504.70 
42.73 
29.56 
96.75 

4,776,900 

5,758,700 
1,000 
205,000 
l,70a,313 

5,558,000 

9,337,000 
750,000 
440,000 
1,800,000 

10,729,583 

15,245,700 
746,978 
646,268 
3,679,832 

44 

66 

1 

19 

66 
3 

10 
22 

1,398 
3,067 

Lines    Controlled  by  Penn.    Co.  or 
Penn.  RR.  Co.  and    Operated  by 
the  G.  R.  &  I.  Ry.  Co.  : 
Grand  Rapids  and  Indiana  Ry  
Muskegon,  G'd  Rapids  and  Indiana. 
Traverse  City  RR  

10 

10 

Cine.,  Richmond  and  Ft.  Waj-ne  
Totals   

582.36 

745.25 

673.74 

7,674,013 

12,327,000 

20,318,778 

67 

69 

22 

3,087 

Grand  Totals  

3,868.87 

6,174.29 

5,917.19 

141,258,407 

110,835,160 

253,421,268 

1,204 

709 

335 

40,273 

Not   incorporated. 


t  Fiscal  year  ending  Oct.  31,  1898. 
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Statement  showing  traffic  operations  and  gross  earnings  of  all  lines  of  the  Pennsylvania 
Co.'s  system,  for  the  year  ending  Dec.  31,  1898  : 


RAILROADS. 

Rail- 
road 
Oper- 
ated. 

TRAIN  MILEAGE. 

PASS.  TRAFFIC. 

FREIGHT  TRAFFIC. 

GROSS  EARNINGS. 

Pass. 

Freight. 

Pass. 

Mileage. 

Tons. 

Ton-Miles. 

Pass. 

Freight. 

All 
Sources. 

Prop.  Dept.  Pa.  Co. 

Lines  Leased  to,  and 
Op.  Directly  bijjhc 
Penn.  Co.: 
Pitts.,  F.W.&  Chic. 
NVw  Castle  &  15.  Vy. 
M.-i^sillon  &  Cleve.. 
Krie  &  Pittsburgh., 
(-'lev.  &  Pittsburgh. 
Pitts.,  Y.  &  Ash.... 
Tol.,  Wai.  Vy.  &  O 
Totals  

Miles. 

Miles. 

Miles. 

No. 

Miles. 

No. 

Miles. 

$ 

$ 

$ 
2,081,693 

11,032,557 
233,941 
13,666 
817,867 
4,032,765 
1,448,136 
811,069 

469.89 
14.98 
12.23 
101.21 
a^.'.is 
127.79 
131.90 

2,933,557 
86,788 

*7,680 
187,403 
758,420 
212,0,35 
165,792 

7,494,702 

189,108 

652^957 
2.^'2,464 
1,104.637 
593,837 

3,409,001 
192,052 
3,236 
221,644 
1,056,511 
3:23.459 
175,449 

107,654,006 
1,376,468 
24,453 
5,893.090 
26,129,400 
5,728.280 
5,181,0:35 

11,366,231 
3,417,366 
88,498 
2,458,630 
6,946,130 
6,112,901 
1,554,428 

1,350,873,310 
16,851,746 
307,374 
158,717,703 
616,725,593 
262,361,157 
137,243,281 

2,256,786 
28,875 
249 
112,473 
593,241 
127,645 
113,700 

7,733,927 
199,846 
13,404 
646,651 
3,272,218 
1,294,604 
633,164 

1,081.98 
0.55 

4,301,670 

12,257,705 

5,381,352 

151,986,732 

31,944,190 

2,543,081,164 

3,232,969 

13,793,814 

18,390,001 

1,283 
1,326 
6,077 
39,166 
15,783 
1,601 
13,655 
3,481 

Lilies  Control*  d  and 
Oper.  Directly  by 
the  Penn.  Co.: 
Roch.,  B.  F.  &  W.. 

Ilolliii"  Mill  

0.71 

Calumet  River  

4.43 

So.  chic.  &  South.. 
Marginal  

10.25 
2.90 

18,674 

L8J& 

&MOO 

328,091 

519,195 

4,132,685 

5,354 

32,453 

Saliueville  

3.07 

44,425 
57,022 
3,110 

59,496 
241,863 
29,639 

1,601 
8,245 
1,226 

State  Line  &  I.  City. 
Pitts.,  O.Vy.&C.. 
Totals  

7.5<; 

15.27 

10,735 
8.520 

8,207 
6,096 

16,996 
8,357 

48,569 
72,425 

775 

2,048 

44.80 
1,126.78 

1,151.01 

''  ~'~i 

32,929 
4,334,599 

4,547,150 

:tt,m;'.t 
12,290,774 

10,737,087 

107,553 

5,488,905 

5,620,813 

449,085 
152.435,817 

173,502,295 

623,752 
32,567,942 

13,468,789 

4,463,683 
2,547,544,847 

1,907,152,465 

8,  •-•*•' 
,1(7 

3,241,146 
3,595,626 

43,525 
13,837,339 

11,247,546 

82,372 
18,472,373 

16,236,979 
114,774 
301,628 
283,021 
29,082 
1,977,166 
535,543 

Total  of  Leased  and 
Controlled    Lines 
Op.  by  the  Pa.  Co. 
Lines  Controlled  by 
Uie  Penn.  Co.,  bnt 
Op.  by  the  P.,  ('., 
C.&St.L.Ry.Co.: 
Pitts.,C.,C.  A'St.L. 
Ohio  Connecting. 
Chartiers. 

23.48 
28.04 
MB 

i:«.i7o 

99,662 

153,334 
lfiO,72S 

520,167 
166,339 

5,829,748 

•-'.'.'.-,7,275 

2,070,476 
1,129,548 

10,515,638 
22,426,634 

137,977 
78,879 

151,975 
184,678 

Pitts.,  W.  &  Ky.. 
•     Englewood  Con.. 

Little  Miami  
Iml.A.  VinceniK's. 

Totals  

195.22 
133.23 

170,315 

1,052,801 
365,706 

1,050,010 
257,057 

33,750,436 
6,388,798 

1,632,590 
812,788 

135,839,201 
58,512,892 

613,843 
144,713 

1,078,956 
365,159 

1,536.60 

148.45 
28.15 

110.10 
31.76 

5,834,681 

278,499 
39,042 
17(3,142 
130,502 

12,459,650 

383,446 
24,612 
370,340 
42,883 

7,614,386 

309,526 
68,689 

185,842 

501  ,()()4 

222,428,552 

5,185,859 
<)KT>.<)01 
3,475,108 
4,318,912 

19,114,191 

711,876 
15,183 

1,083,244 
137,589 

2,134,446,830 

32,318,380 
359,701 
46,386,066 
1,394,186 

4,571,038 

115,448 
32.863 
86,333 
66,188 

13,028,314 

323,037 
26,240 
318,136 
46,075 

19,478,193 

491,978 
63,081 
421,988 
155,314 

Lines  Confd  by  Pa. 
Co.  or  Pa.  RR.  Co., 
butOp.bytfu  irown 

Organization^  : 
Cin.  &  Musk.  Vy... 
Waynes.  &  Wash.. 
Cleveland  &  Mar... 
Cin.,Leb.  &  North. 

Totals      

318.76 

158.30 
13.25 

624,185 
632,275 

821,281 
958,083 

1,049,971 
364,661 

13,965,780 
17,146,910 

1,947,841 
1,542,774 

80,458,333 
160,577,534 

300,832 
397,111 

713,488 
1,056,417 

1,132,361 

1,727,522 
119,083 

Lines  ConCd  by  Pa. 
Co.orPa.RR.Co., 
but  Op.  by  Rec.  of 
T.H.&J.RR.Co.: 
St.  L.,  V.  &T.  H... 
East  St.  L.  &Car... 

Totals  

171.55 

17.14 
247.70 

632,275 

42,104 
358,234 

958,083 

64,084 
531,425 

364,661 

89,355 
461,641 

17,146,910 

508,680 
10,127,620 

1,542,774 

1,176,272 
801,464 

160,577,534 

10,308,196 
54,973,598 

397,111 

10,586 
259,105 

1,056,417 

168,631 
598,719 

1,846,605 

181,868 
979,967 

Lines  ConCd  Jointly 
but  Oper.  by  their 
own  Organizing  : 
Pitts.,  Chart.  &  Y.. 
Tol.,  Peoria&  W  .. 
Totals  

264.84 

432.57 
39.64 
26.00 
91.61 

400,338 

875,597 
56,247 
40,114 
188,596 

595,509 

t866,559 
53,784 
16,090 
133,342 

550,996 

969,198 
94,184 
43,148 
194,562 

10,636,300 

32,261,962 
3,094,760 

823,448 
6,180,482 

1,977,736 

1,600,101 
116,347 
67,665 
544,178 

65,281,794 

172,725,211 
4,230,647 
1,089,082 
33,677,403 

269,691 

674,087 
56,376 
19,301 
139,790 

767,350 

1,358,929 
58,887 
17,745 

278,624 

1,161,835 

2,171,718 
124,099 
41,687 
447,342 

Lines  Confdby  Pa. 
Co.  or  Pa.  RR.  Co. 
and  Op.  by  G.  R. 
&  I.  Ry.  Co.: 
Grand  Rap.  &  Ind.. 
Mus.,  G'd  Rap.  &  I. 
Traverse  City  

Cin.,  Rich.  &  Ft.W. 
Totals  

589.82 
4,008.35 

1,160,554 
12,986,632 

1,069,775 
28,195,072 

1,301,092 
16,370-,011 

42,360,652 

458,974,011 

2,328,291 
59,478,775 

211,722,343 
5,200,031,681 

889,554 
9,669,372 

1,714,185 
31,117,093 

2,784,846 
46,957,906 

Grand  Totals... 

*  Mixed  train  mileage. 


t  Including  74,822  mixed  train  mileage. 
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Statement  of  capital  accounts,  etc.,  of  the  Pennsylvania  Co.  for  eight  years  : 


1891 

1892 

1893 

1894 

1895 

^1896 

1897 

1898 

Capital  Stock,  Common  — 
Registered  6  p.  c.  B'ds,  Sec'd 

$ 
20,000,000 
3,200,000 

$ 
21,000,000 
3,200,000 

$ 
21,000,000 
3,200,000 

$ 
21,000,000 
3,200,000 

$ 
21,000,000 
3,200,000 

$ 
21,000,000 
3,200,000 

$ 
21,000,000 

$ 
21,000,000 

1st  Mtge.  4£  p.  c.  Bonds  
Quar.  3£  p.  c.  Trust.  Certifs. 

20,000,000 

20,000,000 

20,000,000 

20,000,000 

20.000,000 

20,000,000 

20,000,000 
5  000,000 

20,000,000 
4,950,000 

Supplies,  Lessor  Cos  

831,832 

831,832 

831  832 

831  832 

831  832 

831  832 

831  832 

831,832 

Due  Other  Cos  

791,722 

1,487,281 

655,078 

1,385,500 

3  469,061 

1  475  057' 

878?822 

2,678,487 

Current  Expenditures  

1,249,283 

1,788,083 

1,364,666 

1,078,664 

1,478,928 

1,025,600 

1  402  860 

1,447,003 

Misc.  Accts.,  Int..  etc  
Reserved  F'ds,  Leased  Rd's. 
Profit  and  Loss,  Credit  

2,441,366 
4,110,440 
4,375,25? 

1,840,354 
3,836,149 
4,919,543 

2,726,3a3 
4,141,049 

4,924,827 

3,065,101 
4,459,951 
3,113,496 

4,237,976 
4,794,139 
3.657,857 

3,490,932 
5,144,417 

3,228,851 

3,406,960 
5,387,901 
3,443,636 

3,465,462 
5,277,220 

3,888,493 

Total  Liabilities  

56,999,900 

58,903,242 

58,843  785 

58,134,544 

62  669  793 

59  3%  689 

61  352  Oil 

63,538,497 

Securities  

37,652,220 

37,058  024 

33  030  503 

39,283,413 

41  642  258 

37  691  816 

38  088  671 

41,010,300 

Bills  Receivable  
Equipment  

203,384 
1,740,933 

230,884 
1,903725 

618,714 
2  159  154 

777,307 
2,191  762 

366,911 

2  765  267 

575,739 
2  996  326 

522,497 
3  024  677 

214,584 
3,053,027 

Real  Estate  

1,595,069 

1,715,798 

1,781  365 

1,164,946 

1  177  388 

1  167  309 

1  060  761 

1,063,360 

Union  Line  Property  

3,248,033 

3,337,176 

3,426  320 

3,516,135 

3  893  498 

4,725,292 

4  814  436 

4,875,074 

Betterments,  Leased  Roads. 
Due  by  Other  Cos.  &  Agts.. 
Stock  of  Supplies  

553,649 
2,285,415 
994,243 

2,765.567 
1,894,461 
1,262  140 

2,234.314 
5,469,965 
999  008 

108,751 
1,119,017 
614713 

464.266 
1,346,256 

758  375 

529,716 
669,035 
587  383 

411,807 
1,485,383 
668  690 

1,006,681 
1,819,291 

678  058 

Miscellaneous  Assets  .  . 

1,015,089 

1,343  110 

1,123  407 

799  099 

812  537 

800,212 

940  313 

2,253,156 

Cash  

794,920 

532  948 

634  OGO 

651  685 

964  565 

574  901 

1  379'695 

1,291,256 

Skg.  F'ds,  Leased  Roads  .  . 
Skg.  F'ds,  Registered  B'ds. 

4,110,440 
1,839,000 

3,836,149 
2,032,000 

4,141,049 
2,237,000 

4,459,952 
2,459,000 

4,794,139 
2,694,000 

5,144,418 
2,944.000 

5,387,901 

5,277,220 

Skg.  F'ds,  4£  p.  c.  Bonds  .. 
P.  T.  S.  D.  &  I.  Co.  Trus.. 

512,316 
2,174 

533,000 
1,532 

533,000 
1,336 

533,000 
1,219 

533,000 
1,168 

533,000 
2,299 

4533,000 

533,000 

National  City  Batik,  N.  Y. 
Subscribers  to  Guar.  Trust 
Certif.,  Series  "A"  

453,015 

456,728 

454,500 

454,545 

456,165 

455,243 

459,675 
2,574.505 

463,500 

Total  Assets  

56,999,900 

58.903,242 

58,843,785 

58,134,544 

62  669  793 

59,396  689 

61  352  Oil 

63,538,497 

Sinking  Funds,  Leased 
Roads  ; 
1st  M.Bds.,P.,Ft.W.&C.Ry. 
2d  M.  Bds.,  P.,F.W.&  C.  Ry. 
Consol.  M.  Bds.,  C.  &  P.  RR. 
Cons.  &Eq.  Bds.,C.&P.RR 

1,089,375 
1,070,700 
1,383,458 
566,907 

1,141,875 
1,122,300 
1,516,077 
55,897 

1,194,375 
1,173,900 
1,658,142 
114,632 

1,246,875 
'1,2-25,500 
1,810,325 

177,252 

1,299,375 
1,277,100 
1,973,347 
244,317 

1,351,875 
1,328,700 
2,147,981 
315,862 

1,370,995 
1,346,845 
2,335  053 
335,008 

1,384.029 
1,357,741 
2,535,450 

Totals  

4,110,440 

3  836,149 

4  141  049 

4  459  952 

4  794  139 

5  144  418 

5  387  901 

5  277,220 

Comparative  statement  of  income  and  profit  and  loss  accounts  for  seven  years  : 


1892 

1893 

1894 

1895 

1896 

1897 

1898 

Receipts  : 
Net  Earnings  Union  Line  Property.  . 
Rent  of  Steubenville  Extension  
Rent  of  Real  Estate  

I" 

176,572 
61,929 
17,810 

$ 
137,914 
61,929 
18.875 

S 
138,525 
61,929 
17,651 

$ 
147,924 
61,929 
16,658 

S 

220,213 
61,929 
16,721 

$ 
263,010 
61,929 
14,831 

$ 
275,326 
61,929 
13,095 

Rent  of  Equipment.                

197,628 

196,377 

207,959 

194,834 

184,404 

195,475 

202,006 

Profits  Leased  Roads  

290,828 

313,777 

9,840 

385,959 

37,302 

350,747 

256,322 

Dividends  on  Stocks                   .... 

1  425,594 

1  482  594 

1,264,461 

1  030,807 

1,436,657 

1,188,152 

1,147,736 

Interest  on  Bonds.        

646,943 

593,090 

330,701 

370,656 

421,199 

247,325 

275,888 

Profit  from  Operating  Branch  Roads. 

11,927 

11,198 

11,790 

2,138 

Total  Receipts  

2,817,304 

2,804,556 

2,031,066 

2,220,694 

2,399,623 

2,333,259 

2,234,440 

Payments  : 
Expenses  Proprietary  Department.  . 
Interest  on  Bonds  

27'5,100 
977,370 

247,622 
965,645 

203,605 
953,4-22 

186,395 
939,758 

261,503 

925,507 

168,053 
928,271 

195,245 
1,067,125 

Losses  on  Leased  Lines  

234  613 

428  901 

1,439,242 

28,995 

844,883 

92,861 

173,469 

Advances  

100,247 

111,911 

122,273 

118,511 

129,463 

134,253 

116,096 

Total  Payments  

1  587  330 

1  ,754,079 

2,718,542 

1  273,659 

2,161,356 

1  ,323,438 

1,551,935 

Balance  of  Income  

1,229  974 

1,050,477 

def.   687,476 

947,035 

238,267 

1,009,821 

682,505 

Other  Receipts  : 
Rec.  in  Settlem't  of  Sun.  Old  Accts. 

446  022 

99,707 

35,047 

Total  Revenue  .... 

1  (575  !M)6 

1,150,183 

/!<  f.    052,429 

947,035 

238,267 

1,009,821 

682,505 

Deduction*  / 
Carried  t.o  Reserve  Fund  

291,709 

304,900 

318,903 

334,187 

350,279 

243,483 

224,327 

P:iitl  in  Settlem'tof  Sun.  Old  Accts 

68,486 

316,994 

551,553 

13,321 

Dividends  on  Stock 

(4)  840,000 

(4)  840,000 

(4)  840,000 

Total  Deductions  

1,131,709 

1,144,900 

1,158,903 

402,673 

667,273 

795,036 

237,648 

Surplus  

541,287 

5,283 

def.  1,81  1,332 

544,362 

<fc>/.429,006 

214,785 

444,857 

Balance  of  Profit  and  Loss  from  / 
Previous  Year  ) 

4,375,257 

4,919,544 

4,924,828 

3,113,496 

3,657,857 

3,228,851 

3,443,636 

Bal.  to  Cr.  of  Prof.  &  Loes,  Dec.  31.  . 

4,919,544 

4,924,827' 

3,113,496 

3,657,857 

3,228,851 

3,443,636 

3,888,493 
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Statement  showing  the  gross  earnings,  net  earnings,  and  payments  from  net  earnings 
and  profit  and  loss  of  all  lines  of  the  Pennsylvania  Co.'s  system  for  seventeen  years,  ending 
Dec.  31  : 


PropTn  of 

Profit  Acc'g 

• 

K 

Miles 

Gross 

Operating 

Net 

Total 

Rentals  and 

Hire  of 
Equipm't 

Profit 

to,  or  Loss 
Sust'd  by, 

"^ 

w 

Oper- 
ated. 

Earnings. 

Expenses. 

Earnings. 

Income. 

Interest. 

and  Other 

or 

Loss. 

Pa.RR.,  Pa. 

>1 

Charges. 

Co.,  or  P., 
C.,  C.  &  St. 

L.  Ry. 

Miles. 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

1882 

3,222.20 

35,331,003  38  23,308,329  50 

11,962,673  89 

11,962,673  88 

10,007,815  63 

67,822  14 

P.  1,874,062  15 

1,894,30031 

1883 

3,231.70 

36,127,32492 

24,972,558  05 

11,154,766  87 

11,154,766  87 

10,378,530  29 

82,586  03 

P.     693,650  55 

812,669  30 

1884 

3,223.70 

31,389,69696 

22,126,81636 

9,262,880  50 

9,262,880  50 

10,200,703  67 

85,398  64 

L.  1,023,221  81 

861,891  16 

1885 

3,252.70 

30,067,098  63 

21,168,353  23 

8,898,745  40 

8,898,745  40 

10,523,926  12 

87,929  12 

L.  1,713,109  82 

1,092,973  73 

1886 

3,317.30 

33,508,864  13 

22,613,171  56 

10,895,692  57 

10,895,692  57 

10,559,74379 

98,810  90 

P.       37,137  88 

205,787  23 

1887 

3,325.40 

40,324,498  57 

26,631,65800 

13,692,840  57 

13,692,840  57 

11,599,74463 

146.515  48 

P.  1,946,580  46 

1,278,463  47 

1888 

3,398.10 

37,894,369  66 

27,388.383  34 

10,505,986  32 

10,505,986  32 

10,812,016  14 

162,710  48 

L.     468,740  30 

170,145  37 

1889 

3,406.70 

40,927,050  73 

27,927,737  41 

12,999,313  32 

12,999,313  32 

10,802,518  25 

650,028  43 

P.  1,546,766  64 

1,013,864  56 

1890 

3,492.40 

45,263,890  97 

30,913,876  56 

14,350,014  41 

14,350,014  41 

11,380.98447 

639,014  12 

P.  2,330,015  82 

1,756,932  46 

1891 

3,501.96 

44,210,283  76 

29,569,378  13  14,640,905  63 

14,640,905  63  [11,  332,860  13 

612,142  06 

P.  2,695,903  44 

2,662,970  22 

1892 

3,531.67 

47,369,583  53 

32,900,539  28  14,469,044  25 

14,469,044  25  11,263,052  62 

583,930  29 

P.  2,622,061  34 

2,392,988  43 

1893 

3,599.83 

45,542,794  14 

31,990,850  91  13,551,943  23 

13,551.943  23  11,334,372  39 

574,228  44 

P.  1,643,34240 

1,875,11017 

1894 

4,332.34 

42,669,468  45 

30.180,115  09  12,489,353  36 

12,489,353  36  12,122,379  00 

383,055  13 

L.       16,080  77 

49,171  24 

1895 

4,448.83 

47,982,474  70 

33,153,832  74  14,828,641  96 

14,902,748  41  12,251,430  79 

684,118  48 

P.  1,967,199  14 

1,987,866  10 

1896 

4,008.06 

42,520,227  80 

29,562,596  30 

12,957,631  50 

12,994,296  05  11,675,543  13 

566,210  77 

P.     752,542  15 

674,587  49 

1897 

4,008.15 

44,265,450  07 

29,183,71684 

15,081,733  23 

15,112,302  69  11,327,130  72 

927,473  24 

P.  2,857,698  73 

2,336,598  54 

1898 

4,011.14 

46,957,905  58 

32,258,157  41,14,699,748  17 

14,808,159  44 

11,363,327  61 

926,761  82 

P.  2,518,070  01 

1,880,744  15 

General  Balance  Sheet,  December  31,  1898. 


Securities $41,010,299  95 

Bills  Receivable 214,584  06 

Equipment 3,053,027  33 

Real  Estate 992,389  23 

Real  Estate  in  Trust 70,970  80 

Union  Line  Property 4,875,073  62 

Due  by  Leased  Roads  for  Betterments 1,006,680  56 

Due  by  Other  Cos.  in  Current  Account 969,773  65 

Due  by  Other  Cos.  for  Advances 509,846  35 

Due  by  Station  Agents  and  Ticket  Rec'vers  339,6(i2  3!) 

Stock  of  Supplies 678,057  94 

Miscellaneous  Assets 2,253,155  66 

Cash 1,291,255  58 

Nat.  City  Bk.  of  N.  Y.,  Agt.,  4.V  p.  c.  Bonds, 

to  pay  Interest '. 463,500  00 

Sinking  Funds  for  Leased  Roads : 
1st  Mtge.  Bds.,  P.,  F.  W.  & 

C.  Ry.  Co §1,384,02886 

2d  Mtge.  Bds.,  P.,  F.  W.  & 

C.  Ry.  Co 1,357,741  14 

Consul.  Mtge.   Bonds,  C.  & 

P.  RR.  Co 2,535,450  00-  5,277,220  00 


Capital  Stock $21,000,000  00 

1st  Mtge.  4|  p.  c.  Bds.  issued.  .$20,000,000 

Less  533  Bds.  in  Sink'g  Fund.       533,000—  19,467,000  00 

Guar.  3£  p.c.  Trust  Cert., Series 

"A,"  due  Sep.  1, 1937,  issued     5,000,000 
Less  50  Cert.  Retired  through 

Sinking  Fund 50,000—    4,950,00000 

Due  Lessor  Companies  for  Supplies 831.831  58 

Mortgages  and  Ground  Rents  Payable 60,000  00 

Due  Other  Cos.,  in  Current  Account 2,678,487  26 

Due  for  Current  Expenditures  in  Operat- 
ing Leased  Roads 1,447,003  41 

Miscellaneous  Liabilities 2,572,407  22 

Interest  Due  and  Unpaid  on  4J  p.  c.  Bds. .       463,500  00 
Accrued  Interest  on  Guaranteed  3i  p.  c. 

Trust  Certificates,  Series  "  A  " 57,750  00 

Interest  Collected  and  Held  by  Treasurer 

on  4i  p.  c..Bonds  in  Sinking  Fund 311,805  00 

Reserve  Fund,  Leased  Roads 5,277,220  00 

Balance  to  Credit  of  Profit  and  Logs  Acct .    3,888,492  65 


Total  Assets. . .' $63,005,497  12  Total  Liabilities $63,005,497  12 

The  stock  is  all  held  by  the  Pennsylvania  RR.  Co.  The  company  paid  4  p.  c.  dividend 
in  1880,  5  p.  c.  in4 1881,  4  p.  c.  each  in  1882,  1883,  1892  and  1893,  and  4  p.  c.  in  May,  1894  ; 
payable  at  the  company's  office  when  declared. 

The  1st  mtge.  4£  p.  c.  bonds,  gold,  tax  free,  fall  due  July  1,  1921,  interest  Jan.  and  July.  Principal  and 
interest  guaranteed  absolutely  by  Pcnn.  RR.  Co.,  and  payable  at  the  National  City  Bank,  New  York,  N.  Y. 
They  are  for  $1,000  each,  coupon  or  registered,  with  privilege  for  registration  of  coupon  bonds.  They  are 
secured  by  first  lien  on  the  leases  of  the  P.,  Ft.  W.  &  C.,  Cleveland  and  Pittsburgh,  and  Erie  and  Pittsburgh 
RRs. ;  on  the  real  estate  of  the  company  in  Pittsburgh,  Allegheny,  and  Chicago ;  and  on  stock  and  bonds  of 
the  par  value  of  about  $24,000,000,  in  the  company's  treasury.  The  company  is  to  purchase  every  year,  at  not 
above  par,  at  least  1  p.  c.  of  the  then  outstanding  issue.  The  authorized  amount  was  $20,000,000,  all  of  which 
was  issued  to  provide  means  for  the  acquisition  of  additional  property  and  the  further  development  of  the 
company's  system  of  railroads.  Trustees:  W.  H.  Barnes,  John  P.  Green  and  N.  P.  Shortridge. 

The  3J  p.  c.  guaranteed  registered  trust  certificates  Series  "A"  are  dated  Sept.  1,  1897,  mature  Sept.  1, 
1937,  interest  payable  to  the  registered  holder  March  1  and  Sept.  1  of  each  year  by  the  Girard  Life  Insurance, 
Annuity  and  Trust  Co.  in  Philadelphia,  or  by  the  Union  Trust  Co.  in  New  York.  Principal  payable  at 
maturity  at  office  of  trustee  in  Philadelphia,  and  both  principal  and  interest  payable  in  gold  coin  of  the  U.  S. 
of  America.  Transferable  by  the  Girard  Life  Insurance,  Annuity  and  Trust  Co.  of  Philadelphia,  registrar,  but 
certificates  may  be  left  with  the  Union  Trust  Co.,  New  York  City,  and  transfer  by  that  company  will  be  secured. 
They  are  for  $1,000  each,  and  secured  by  covenant  of  the  Pennsylvania  Co.,  and  pledge  with  the  Girard  Life 
Insurance,  Annuity  and  Trust  Co.  of  Philadelphia,  trustee,  of  50,000  shares  of  the  guaranteed  special  stock  of 
the  Pittsburgh,  Fort  Wayne  and  Chicago  Ry.  Co.,  aggregating  at  par  $5,000,000,  and  by  the  guaranty  of  the 
Pennsylvania  RR.  Co.  These  certificates  are  issued  pursuant  to  an  agreement,  dated  Sept.  1,  1897,  between 
the  Pennsylvania  Co.,  the  Pennsylvania  RR.  Co.  and  the  Girard  Life  Insurance,  Annuity  and  Trust  Co.  of 
Philadelphia,  trustee,  providing  for  the  issue  by  the  trustee  of  not  exceeding  $20,000,000  Pennsylvania  Co. 
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guaranteed  trust  certificates,  whereof  the  certificates,  series  "  A,"  as  above,  aggregating  $5,000,000,  have  been 
issued  by  said  trustee  and  delivered  to  the  Pennsylvania  Co.,  the  proceeds  from  sale  of  these  certificates  to  be 
applied  to  the  payment  of  maturing  obligations  of  lessor  corporations  for  which  the  Pennsylvania  Co.  is 
liable,  and  for  other  capital  expenditures.  These  trust  certificates  are  entitled  to  the  benefit  of  a  sinking  fund 
of  1  p.  c.  per  annum,  amounting  to  $50,000,  which  sum  is  to -be  paid  annually  to  the  trustee  by  the  Pennsyl- 
vania Co.,  to  be  applied  by  said  trustee  to  the  purchase  of  said  certificates  at  not  exceeding  par  and.  accrued 
interest,  with  the  provision  that  if  said  certificates  cannot  be  so  purchased,  then  the  said  fund,  or  so  much 
thereof  as  may  not  have  been  thus  used,  shall  be  repaid  to  the  Pennsylvania  Co.,  and  not  thereafter  form  part 
of  the  sinking  fund  for  any  subsequent  year.  As  a  further  security  for  these  trust  certificates,  the  Pennsylvania 
Co.  has  covenanted  and  agreed  that  until  the  same  shall  be  fully' paid,  it  will  not  exercise  its  voting  power  as 
a  stockholder  of  the  Pittsburgh,  Fort  Wayne  and  Chicago  Ry.  Co.  to  increase  the  bonded  debt  of  that  com- 
pany beyond  the  amount  of  said  bonded  debt  now  existing,  nor  will  it  vote  its  said  stock  of  said  Pittsburgh, 
Fort  Wayne  and  Chicago  Ry.  Co.  in  favor  of  reducing  the  dividend  below  7  p.  c.  per  annum  on  said  guar- 
anteed special  stock  of  said  company  pledged  to  secure  the  said  Series  "  A,"  trust  certificates. 

Board  of  Directors,  Pennsylvania  Co.,  elected  June  13,  1899. 


J.  T.  Brooks Pittsburgh,  Pa. 


Jas.  McCrea . 

Joseph  Wood. 

Charles  E.  Pugh..  .Philadelphia,  Pa. 


Jno.  P.  Green Philadelphia,  Pa. 

N.  P.  Shortridge.. 

Geo.  Wood 

A.  J.  Cassatt. 


C.  S.  Patterson.... Philadelphia,  Pa. 
W.  H.  Barnes.. 


William  Stewart Pittsburgh,  Pa. 

Samuel  Rea Philadelphia,  Pa. 


Effingham  B.  Morris Philadelphia,  Pa. 

A.  J.  CASSATT,  President Philadelphia,  Pa. 


1st  Vice- President — Jas.  McCrea Pittsburgh,  Pa. 

2d  Vice-President— J '.  T.  Brooks 

3d  Vice-President— Joseph  Wood 

Comptroller— Jno.  W.  Plenner " 


Treasurer— T.  H.  B.  McKnight Pittsburgh,  Pa. 

Secretary— S.  B.  Liggett 

Gen.  Counsel— 3 .  J.  Brooks " 

Gen.  Manager— L.  F.  Lorec " 


PRINCIPAL  OFFICE  AND  ADDRESS Perm  Ave.  and  10th  Street,  Pittsburgh,  Pa. 


RAILROAD  LEASED  TO,  AND  OPERATED  BY,  THE  PENNSYLVANIA  COM- 
PANY.—PITTSBURGH,  FORT  WAYNE  AND  CHICAGO   RY.  CO. 

Miiin  Line  of  Road. — Pittsburgh,  Pa.,  to  Chicago,  111 408.32  miles. 

Cummings  Branch :  South  Chicago  to  Cummings,  111 1 . 57     " 

Leased  •    •!  ~^ew  ^astte  &  Beaver  VaL  RR.  :  Home'd  to  New  Castle,  Pa. ,  14.98  m. 

/  Massillon  and  Cleveland  RR. ;  Massillon  Jc.  to  Chippewa,O.12.23  m. —  27.21     " 

Total  length  of  lines  operated,  Dec.  31,  1898 497.10  miles. 

2d  track,  279.88  m.;  sidings  (owned,  378.74  in. ;  leased,  15.12  m.)  393.86  miles.  Gauge,  4  ft. 
9  in.  Rail,  steel  (owned,  1,127.29  m.;  leased,  35.94  m.),  1,163.23  m.,  70  and  85  Ibs.;  iron, 
56  Ibs. 

History.— Consolidation,  Aug.  1,  1856,  under  the  title  of  P.,  Ft.  W.  &  C.  RR.  Co.,  of  the 
Ohio  and  Pa.,  Ohio  and  Ind.,  and  Fort  Wayne  and  Chicago  RR.  Cos.  Road  opened  through- 
out, Jan.  1,  1859.  Sold  under  foreclosure  Oct.  24,  1861,  and  reorganized  under  present  title, 
Feb.  26,  1862.  Leased  for  999  years  from  July  1,  1869,  to  the  Pennsylvania  RR.  Co.,  and 
subsequently  assigned  by  that  company  to  the  Pennsylvania  Company.  The  lessee  assumes 
all  obligations  of  the  lessors,  and  guarantees  dividends  (payable  Jan.,  April,  July  and  Oct.), 
at  the  rate  of  7  p.  c.  per  annum. 

The  New  Castle  and  Beaver  Valley  and  the  Massillon  and  Cleveland  RRs.  are  leased  to 
this  company  and  operated  by  the  Pennsylvania  Co.,  at  rentals  equivalent  to  40  p.  c.  of  gross 
earnings  of  the  respective  lines.  Operations  separately  reported  (see  GENERAL  INDEX). 

Rolling  Stock,  Dec.  31,  1898. — Locomotives,  348.  Cars — passenger,  208.;  baggage, 
mail  and  express,  102  ;  freight  (box,  4,872  ;  flat,  450  ;  stock,  1,998;  coal,  2,435;  caboose, 
162),  9,917 — total  cars,  10,227.  Eighty  of  the  locomotives  perform  service  partly  on  other 
Pennsylvania  Co.  lines. 

Operations,  year  ending  Dec.  31,  1898. — See  tabulated  statement  on  page  807. 


Earning"— Passenger $2,250,786  29 

freight 7,733,920  64 

Mail 474,609  46 

Express 309,226  82 

Miscellaneous .-       258,008  00 


Total  ($23,479.02  per  mile) $11,032,557  27 


Expenses— Maint.  Way  and  Structures $1,105,319  42 

Maintenance  of  Equipment 1,577,613  52 

Conducting  Transportation 4,324,474  07 

General  Expenses 150,220  14 

Taxes 559,707  18 


Total  (§16,423.70  per  mile) $7,717,334  33 


Net  earnings  (30.05  p.  c.),  $3,315,222.94. 

Lessor's  Income  Account,  year  ending  Dec.   31,   1898. — Rental  under  terms  of  lease, 
$3,620,705.50.     Payments  :    Interest  on  bonds,  $868,700  ;   sinking  fund,  $104,100:  dividends 
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on   stock,  $2,733,005.50;  other  payments  (organization  and  other  expenses),  $19,000 — total, 
$3,620,705.50. 

Statement  of  operations,  capital  account,  etc.,  for  eight  years  ending  Dec.  31  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  of  Railroad. 

469.89 

469.89 

469.80 

469.89 

469.89 

469.89 

469.89 

469.89 

Miles  of  Track... 

888.63 

975.90 

1,085.63 

1,089.64 

1,099.79 

1,106.28 

1,111.38 

1,128.51 

Miles  Steel  Rails. 

848.15 

938.31 

1,075.58 

1,083.13 

1,094.01 

1,101.11 

1,106.90 

1,127.29 

Locomotives  

308 

333 

343 

343 

343 

343 

348 

348 

Passenger  Cars.  .  . 

172 

222 

222 

222 

222 

222 

214 

208 

Ba?.,M?l,etc.,Cars 

69 

73 

88 

88 

88 

88 

96 

102 

Freight,  etc.,  Cars 

9,929 

9,920 

9,933 

9,933 

9,917 

9,917 

9,917 

9,917 

Pass.  Train  Miles. 

2,947,096 

3,322,377 

3,665,297 

2,610,879 

2.651,96C 

2,687,399 

2,704,953 

2,933,557 

F'ght  Train  Miles 

6,572,799 

7,715,414 

6,977,893 

5,989,615 

6,808,689 

6,283,138 

6,896,370 

7,494,702 

Passeng's  Carried 

4,839,245 

4,964.260 

4,287,843 

3,596,594 

3,406,108 

3,639,113 

3,223,4H 

3,409,001 

Passenger  Miles,., 

135,897,210 

157,453,887 

228,427,345 

98,493,197 

98,190,890 

113,444,863 

98,415,882 

107,054,00(5 

F'ght  (tons)  MVd 

7,348,0.33 

8,430,615 

7,517.765 

7,847,764 

10,425,773 

9,203.352 

10,688,682 

11,306,231 

F'ght  (ton)  Miles. 

1,121,703,831 

• 

1,300,288,406 
$ 

1,057,615,869 

1 

1,015,159,806 

fR 

1,264,200,288 
£ 

1,051,943,692 

<n> 

1,266,  141,  64^ 

$ 

1,350,873,310 

$ 

Gross  Earnings,.. 

11,659,144 

12.769,832 

12,659,668 

9,429,859 

11,102,923 

10,022,267 

10,5*3,283 

11,032,557 

Operat'g  Expen.  .  . 

7,480,548 

9,193,094 

8,946,732 

7,161,766 

7,448,303 

6,915,369 

7,109,840 

7,719,334 

Availa'le  Revenue 

4,178,560 

3,576,738 

3,712,936 

2,268,093 

3,654,620 

3,106,898 

3,473,443 

3,315,223 

In.  &  Sk.  F.  )  &j  ( 

972,800 

972,800 

972,800 

972,800 

972,800 

972,800 

018,200 

500,000 

Dv.  b'h  Sks.  V  g  1 

2,332,532 

2,386,194 

2,485,328 

2,634,771 

2,701,838 

2,701,838 

2,711,554 

2,733,006 

Other  Disb.  \  %  { 

31,190 

31,456 

45,131 

19,000 

48,548 

50,356 

49,998 

51,387 

Bal.,  Cred.  Lessee 

842,038 

186,288 

209,677 

2?r.l,358,478 

Dr.  68,566 

Dr.  618,096 

93,691 

30,830 

Gross  Earn.  p.  M. 

24,812  49 

27,176  22 

26,941  77 

20,068  23 

23,628  77 

21,328  97 

22,522  8fl 

23,479  02 

Gross  Exp.  p.  Mile 

15,919  86 

19,564  35 

19,040  06 

15,241  37 

15,851  16 

14,717  00 

15,13086 

16,423  70 

Net  Earn.  p.  Mile. 

8,892  63 

7,611  87 

7,901  71 

4,826  86 

7,777  61 

6,611  97 

7,392  03 

7,055  32 

Expenses  to  Earn. 

64.  16  p.  c. 

71.  99  p.  c. 

70.67  p.  c. 

75.95  p.  c. 

67.  08  p.  c. 

69.  00  p.  c. 

67.18  p.  c. 

69.95  p.  c. 

Av.  R.  p.  Pas.p.M. 

2.23c. 

2.00C. 

1.98c. 

2.00c. 

2.06c. 

1.88C. 

2.02  c. 

2.02  c. 

Av.  R.p.  Ton  p.M. 

0.70c. 

1 

0.67  c. 
» 

0.68  c. 
£ 

0.65  c. 
$ 

0.64c. 

$ 

0.66  c. 

A 

0.60  c. 

$ 

0.57  c. 

A 

Common  Stock.  .  . 

19,714,286 

19,714,286 

19,714,286 

19,714,286 

19,714,286 

19,714,286 

19,714,286 

19,714,286 

Guar.  Special  St'k 

14,374,289 

14,374,289 

16,967,200 

18,883,400 

18,883,400 

18,883,400 

19,161,000 

19,496,300 

Funded  Debt 

12,410,000 

12,410,000 

12,410,000 

12,410,000 

12,410,000 

12,410,000 

12,410,000 

12,410,000 

Cur't  Accts.,  etc.. 

1,876,452 

1,815,298 

1,854,198 

1,889,311 

1,896,933 

1,894,675 

2,156,377 

2,564,727 

Profit  and  Loss... 

6,833,140 

7,300,404 

7,803,005 

8,311,042 

8,832,876 

9,385,504 

9,702,041 

9,880,625 

Total  

55,208,167 

55,614,277 

58,748,689 

61,208,039 

61,737,495 

C2,287,865 

63,143,704 

64,065,938 

f'onst.  &  Equip't. 

45,668,763 

45,668,763 

48,255,624 

50,171,828 

50,171.828 

50,171,828 

50,449,520 

50,784,764 

S.F.,lst&2dM\B. 

5,476,831 

6,090,727 

6,228,850 

6,398,749 

6,517,430 

7,010,743 

7,153,53^ 

7,315,424 

Trustees  Skg.  Fd  . 

"  1,707,297 

1,568,686 

1,930,383 

2,271,546 

2,675,452 

2,737,988 

2,845,17*- 

2,780,858 

Sundry  Assets  

2,355,276 

2,286,101 

2,333,832 

2,365,916 

2,372,785 

2,367,306 

2,695,471 

3,184,892 

Total  

55,208,167 

55,614,277 

58,748,689 

61,208,039 

61,737,495 

(,2,287,8G5 

6.°>,143,70< 

64,065,938 

*Includes  profit  in  operating  N.  C.  &  B.  V.  RR. 
General  Balance  Sheet,  December  31,  1898. 


Construction  and  Equipment $50,784,76417 

Supplies    468,724  84 

Sinking  Fund  1st  and  2d  Mtge.  Bonds...  7,315,423  65 

Trustees  of  Sinking  Fund 2,780,857  90 

Cash  to  Pay  Dividends  and  Interest 778,600  24 

Cash  Account 7,043  03 

Penn.  RR.  Co.  Exp.  Proposed  Bond  Issue  3,124  39 

Penn.  RR.  Co.  Equip.  Bds.  Unsurrend'd.  1,100,000  00 

Penn.  RR.  Co.  Unpaid  Rental 827,400  00 


Capital  Stock,  Common.. $19, 714, 285  71— 

Guaranteed  Special 19,496,300  00— $39,210,585  71 

Funded    Debt 12,410,000  00 

Dividends  Due  and  Accrued 740,354  CO 

Interest— Coupons  not  Presented 724,330  91 

Unsurrendered   Bonds 1,100,000  00 

Penn.  RR.  Co.  Bal.  Due  in  Stock  on  Bet- 
terments    ". 43  02 

Profit  and  Loss 9,880,624  58 


Total   Assets $64,065,938  22  Total   Liabilities $64,065,938  22 

Voting  power  attaches  to  stock  after  60  days'  ownership.  The  guaranteed  special  stock 
was  issued  to  the  lessee  under  the  terms  of  the  lease,  which  provide  that  for  betterments 
made  by  lessee  (with  approval  of  lessor)  as  required  by  increased  business,  payments  should 
be  made  in  issues  of  stock  or  bonds,  such  issues  to  be  agreed  upon  by  both  parties.  The  total 
amount  of  expenditures  for  improvements  and  additions  to  Dec.  31,  1898,  was  $19,496,343.02, 
guaranteed  special  stock  issued  to  same  date,  $19,496,300. 

Funded  debt  consisted,  Dec.  31,  1898,  of  $5,250,000  1st  mtge.  7  p.  c.  50-yr.  bonds  in  six  series  of  $875,000 
each  (interest  Series  A,  Jan.  and  July ;  B,  Feb.  and  Aug. ;  C,  March  and  Sept. ;  D,  April  and  Oct. ;  E,  May  and 
Nov.;  F,  June  and  Dec.);  $5,160,000  2d  mtge.  ditto,  in  series  of  $860,000  each  (interest,  Series  G,  Jan.  and 
July;  Series  H,  I,  J,  K,  L,  M,  same  as  B,  C,  etc.);  $2,000,000  3d  mtge.  7  p.  c.  50-yr.  bonds,  dated  March  1, 
1862.  interest  April  and  Oct.  Trustees:  Charles  Lanier,  New  York,  and  J.  N.  Hutchinson,  Philadelphia. 
Interest  payable  at  office  of  Winslow,  Lanier  &  Co.,  17  Nassau  St.,  New  York,  N.  Y. 
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RAILROADS  LEASED  TO  THE  PITTSBURGH,  FORT  WAYNE  AND  CHICAGO  RY.  Co.  AND 
OPERATED  BY  THE  PENNSYLVANIA  Co. 


Massillon  and  Cleveland  RR.— Massillon 
June.,  O.,  to  Chippewa,  O.,  12.23  miles.  Sidings, 
etc.,  3.16  miles.  Gauge,  4  ft.  9  in.  Rail— iron.  56 
Ibs.;  steel  (9.98  m.),  60  Ibs.  Organized  Oct.  3,  1868. 
Leased  for  99  years,  May  22,  1869,  to  P.,  F.  W.  & 
C.  Ry.  Co.,  and  subsequently  transferred  to  Pennsyl- 
vania Co.  Rental,  40  p.  c.  of  gross  earnings,  a  mini- 
mum being  fixed  at  $20,000  a  year.  Equipment  fur- 
nished by  Pennsylvania  Co.  as  required.  Operations, 
year  ending  Dec.  31,  1898.— Train  mileage  (mixed), 
7,680  miles.  Passengers  carried,  3,236;  carried  one 
mile,  24,453.  Tons  freight  moved,  88,498;  moved  one 
mile,  307,374.  Earnings— passenger,  $249;  freight, 
$13,404;  other,  $13— total,  $13,666.  Operating  ex- 
penses and  taxes,  $12,498.  Net  earnings,  $1,168. 
Lessor's  Income  Account,  year  ending  Dec.  31,  1898. 
—All  information  refused  (see  Manual,  1897).  Finan- 
cial Statement,  Dec.  31,  1898.— Capital  stock  ($50 
shares),  $200,000;  funded  debt,  $37,000.  Contra: 
Cost  of  road,  $328,399.  Funded  debt  consists  of 
1st  mtge.  5  p.  c.  30-yr.  $500  reg.  bonds,  due  Jan.  1, 
1920,  or  at  option,  interest  Jan.  and  July,  at  office 
of  Winslow,  Lanier  &  Co.,  New  York,  N.  Y.  Directors 
(elected  Feb.  1,  1899).— W.  C.  Egleston,  Charles 
Lanier,  Henry  Amy,  New  York,  N.  Y.;  W.  F.  Robb, 
Pittsburgh,  Pa.;  John  Sherman,  Mansfield,  O. ;  F.  W. 
Arnold,  Massillon,  O.;  L.  B.  Harrison,  H.  C.  Urner, 
Cincinnati,  O.;  Mark  A.  Hanna,  Cleveland,  O.  Offi- 
cers: Chas.  Lanier,  Pres.,  New  York,  N.  Y.;  John  J. 
Haley,  Sec.'  &  Treas.,  Pittsburgh,  Pa.  Officers  in 
charge  of  operations,  see  Pennsylvania  Co.  Oper- 
ating Office,  Massillon,  O.  Principal  Office,  Penn, 
Ave.  and  10th  St.,  Lock  Box  340,  Pittsburgh,  Pa. 


New   Castle   and   Beaver     Valley   RR.— 

Homewood,  Pa.,  to  New  Castle,  Pa.,  14.98  miles. 
Sidings,  etc.,  11.96  miles.  Gauge,  4  ft.  9  in.  Rail- 
steel  (25.96  m.),  60  and  70  Ibs.;  iron,  56  Ibs.  Char- 
tered Feb.  6,  1862;  road  opened  Oct.  3,  1863.  Leased 
June  29,  1865,  for  99  years,  to  the  P.,  Ft.  W.  &  C. 
Ry.  Co.;  -operated  by  the  Pennsylvania  Co.;  rental, 
40  p.  c.  of  gross  earnings.  Equipment  furnished  by 
Pennsylvania  Co.,  as  required.  Operations,  year 
ending  Dec.  31,  1898.— Trains  run  (passenger,  36,783; 
freight,  189,108;  other,  15,322),  241,213  miles.  Pas- 
sengers carried,  192,052;  carried  one  mile,  1,376,- 
468.  Tons  moved,  3,417,366;  ton-miles,  16,851,746. 
Earnings  (passenger,  $28,875;  freight,  $199,846;  mail 
and  express,  $4,508;  miscellaneous,  $712),  $233,941. 
Operating  expenses  and  taxes,  $157,035.  Net  earn- 
ings, $76,906.  Lessor's  Income  Account,  year  ending 
Dec.  31,  1898.— Rental,  $93,576.  Paid  dividends  (12 
p.  c.),  $84,000;  taxes,  $5,250;  additions  and  im- 
provements, $3,708;  old  accounts  charged  off,  $4,034 — 
total,  $12,992.  Deficit,  $3,416;  surplus  forward,  $3,- 
412;  net  deficit,  $4.  Financial  Statement,  Dec.  31, 
1898.— Capital  stock  ($50  shares),  $700,000;  accounts, 
$904— total,  $700,904.  Contra:  Cost  of  road,  $700,- 
000;  other  property  and  assets,  $900;  profit  and  loss, 
$4— total,  $700,904.  Stock  owned  10  days  entitles 
holder  to  vote  at  annual  meetings.  Director* 
(elected  April  11,  1899).— J.  T.  Brooks,  Joseph  Wood, 
John  W.  Renner,  H.  Darlington,  Pittsburgh,  Pa.; 
Wm.  Patterson,  W.  E.  Reis,  New  Castle.  Pa.  Offi- 
cers: James  McCrea,  Pres.;  Joseph  Wood,  Vice-Pres.; 
T.  II.  B.  McKnight,  Treas.;  S.  B.  Liggett,  Sec., 
Pittsburgh,  Pa.  Officers  in  charge  of  operations,  see 
Pennsylvania  Co,  General  Office,  Pittsburgh,  Pa. 


Board  of  Directors,  P.,  Ft.  W.  &  C.  Ey.  Co.,  elected  May  17,  1899. 


Term  expires  in  1900. 
C.  Lanier. .  New  York,  N.  Y. 


Henry  Amy 

W.C.  Egleston  " 

Jas.  McCrea.  Pittsburgh,  Pa. 


Term  expires  in  1901. 
Jno.  S.  Kennedy.New  York. 
Chas.  E.  Speer.. Pitts.,  Pa. 
Charles    Me-  j  Ft.  Wayne, 


Term  expires  in  1902. 
Jno.N.Hutchinson  .Phila. 
Henry  C.  Urner.  Cincin.,O. 
L.  Z.  Leiter.  .Chicago,  111. 


Term  expires  in  1903. 
J.  Sherman. .  .Mansfield,  O. 
L.  B.  Harrison.  .Cincin.,  O. 

Vacancy. 


Mc-j 
Culloch....!     Ind. 

CHAS.  LANIER,  President New  York,  N.  Y. 

John  J.  Haley,  Secretary  and  Treasurer  Pittsburgh,  Pa. 

Officers  in  charge  of  operations See  Pennsylvania  Co. 

PRINCIPAL  OFFICE  AND  ADDRESS.  .  .Penn.  Ave.  &  10th  St.,  Lock  box  340,  Pittsburgh. 
Fiscal  Agents  Winslow,  Lanier  &  Co.,  17  Nassau  St.,  New  York. 


RAILROAD  LEASED  TO,  AND  OPERATED  BY,  THE   PENNSYLVANIA 

COMPANY.— ERIE  AND  PITTSBURGH  RAILROAD  COMPANY. 

Main  Line  of  Roatf. — New  Castle  to  Girard  Junction,  Pa 81.00  m. 

Erie  Dock  Branch :  Dock  Junction  to  Erie  Dock,  Pa 3.47  m. —  84.47  miles. 

Trackage  :  L.  S.  &  M.  S.  Ry.  :  Girard  Junction  to  Erie,  Pa 16.74      " 


Total  length  of  lines  operated,  Dec.  31,  1898 101.21  miles. 

Sidings,  etc.,  52.04  miles.     Gauge,  4  ft.  9  in.     Rail— iron,  56;  steel  (133.31  m.),  60  and  70  Ibs. 

History. — Chartered  April  1,  1858  ;  road  opened  in  1865.  Leased  to  Pennsylvania  RR. 
Co.,  for  999  years  from  March  1,  1870;  subsequently  assigned  by  that  company  to  the  Penn- 
sylvania Company.  Rental,  7  p.  c.  on  stock  and  interest  on  bonds. 

Rolling  Stock,  Dec.  31,  1898. — Locomotives,  29.  Cars — passenger,  5  ;  baggage,  mail 
and  express,  4  ;  freight  (box,  50;  flat,  22;'stock,  8;  gondola,  1,439;  caboose,  12;  ore  dump,  20), 
1,551— total  cars,  1,560. 

Operations,  year  ending  Dec.  31,  1898. — Train  mileage — passenger,  187,403  ;  freight, 
652,957  ;  other,  22,551 — total,  862,911  miles.  Passengers  carried,  221,644;  carried  one  mile, 
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5,893,090;   average  mile  rate,  1.91  cents.     Tons  freight  moved,  2,458,630  ;   moved  one  mile, 
158,717,703  ;  average  ton-mile  rate,  0.41  cent. 

EXPENSES.  1898  1897 

Mainten.  Way&  Structures.  .  .§170,962  34       $132,756  95 


EARNINGS.                      1898  1897 

Passenger $112,473  35  $111,164  25 

Freight 646,65078  714,82095 

Mail  and  Express 21 ,749  56  22,701  31 

Miscellaneous 36,993  20  35,611  76 


Totals $817,866  89        $884,298  27 

Totals  per  Mile 8,08089  8,73726 


Maintenance  of  Equipment 96,784  78  96,451  45 

Conducting  Transportation 304,19795         325,428  65 

General  and  Taxes 21,59866  12,54248 


Totals $593,543  73        $567,179  53 

Totals  per  Mile 5,864  48  5,603  99 


Net  earnings,  1898  (27.43  p.  c.),  $224,323.16. 

Lessor's  Income  Account,  year  ending  Dec.  31,  1898. — Rental  received,  $352,665.  Pay- 
ments :  Interest  on  bonds,  $210,165  ;  dividends  (7  p.  c.),  $139,888  ;  tax  on  bonds,  $368.60  ; 
general  expenses,  $1,632.82— total,  $352,054.42.  Surplus,  $610.58  ;  deficit  forward,  $19,- 
330.99  ;  net  deficit,  $18,720.41. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($50  shares),  $1,998,400  ;  funded 
debt,  $3,758,000  ;  current  accounts,  $23,163.37— total,  $7,779,563.37.  Contra:  Construction, 
$3,344,788.95;  equipment,  $2,114,216.89— total,  $5,459,005.84;  stocks,  $11,860.88  ;  Erie 
extension  canal  property,  $155,000;  betterments,  $111,313.96;  current  accounts,  $1,365.41; 
cash,  $22,296.87;  profit  and  loss,  $18,720.41— total,  $5,779,563.37. 

Funded  debt  ($3,758,000)  consisted,  Dec.  31,  1898,  of  the  following  issues  : 

Equipment  mtge.  7  p.  c.  30-yr.   (coupon  $1,000)  bonds,  due  Oct.  1,  1900,  interest  April  and  Oct $390,000 

General  mtge.  3J  p.  c.  50-yr.  (coupon  $1,000)  gold  bonds,  due  July  1,  1940,  interest  Jan.  and  July 3,368,000 

The  amount  of  equipment  bonds  authorized  is  $1,000,000;  trustee,  Jno.  P.  Green,  Philadelphia,  Pa. 
The  authorized  amount  of  gen.  mtge.  bonds  is  $4,500,000,  of  which  $2,250,000  are  to  be  Series  B  and  $2,250,000 
Series  C  bonds.  They  are  guaranteed,  principal  and  interest,  by  endorsement,  by  the  Pennsylvania  RR.  Co., 
and  are  secured  by  mortgage,  dated  July  1,  1890,  to  the  Union1  Trust  Co.,  New  York,  N.  Y.,  trustee,  of  the 
entire  property  of  the  company.  The  mortgage  further  provides  for  a  sinking  fund  of  1  p.  c.  of  the  total 
amount  of  bonds  outstanding,  the  amount  to  be  applied  to  the  purchase  of  the  bonds,  if  any  are  offered, 
at  or  below  par  and  interest;  if  bonds  are  not  offered  within  the  limit  fixed  to  the  amount  of  the  annual 
installment  of  the  sinking  fund,  the  unused  portion  thereof  lapses  into  the  treasury  of  the  company.  The  pro- 
ceeds of  the  amount  issued  ($3,368,000)  were  used  to  refund  maturing  prior  obligations  and  to  cover  a  payment 
to  lessee  on  account  of  betterments  as  provided  in  the  lease. 

Directors  (elected  Jan.  9,  1899).— Matthew  H.  Taylor,  Charles  H.  Strong,  D.  D.  Tracy, 
Erie,  Pa.;  John  P.  Green,  Philadelphia,  Pa. ;  Charles  S.  Fairchild,  New  York,  N.  Y. ;  James 
McCrea,  Pittsburgh,  Pa.  ;  John  J.  Spearman,  Sharon,  Pa. 

CHARLES  H.  STRONG,  President Erie,  Pa. 

Vice- President— Matthew  H.  Taylor Erie,  Pa.  |  Sec.  tfe  Treas.— John  P.  Smart .Erie,  Pa. 

Officers  in  charge  of  operation's See  Pennsylvania  Co. 

PRINCIPAL  OFFICE  AND  ADDRESS No.  21,  Scott's  Building,  Erie,  Pa. 


RAILROAD    LEASED    TO,    AND    OPERATED    BY,    THE    PENNSYLVANIA 

COMPANY.— CLEVELAND  AND  PITTSBURGH  RR.  CO. 

Main  Lin<x4  of  Road  •  \  Rochester»  Fa->  to  Cleveland,  O 123.80  miles. 

tt'  \  Yellow  Creek,  O.,  to  Bellaire,  O 43.44      " 

New  Philadelphia  Branch  :  Bayard,  O.,  to  New  Philadelphia,  0 31.10      " 

Trackage  :  Pittsburgh,  Ft.  W.  &  Chic.  Ry.:  Rochester  to  Pittsburgh,  Pa 25.64      " 

Total  length  of  lines  operated,  Dec.  31,  1898 223.98  miles. 

2d  track,  15.38  m.;  sidings,  172.87  miles.     Gauge,  4  ft.  9  in.     Rail,  steel  (381.40  m.),  60,  70 
and  85  Ibs.;  iron,  56  Ibs. 

History. — Chartered  in  Ohio,  March  14,  1836,  and  in  Pennsylvania,  April  8,  1850  ;  road 
opened  to  the  Ohio  River  in  1852.  Leased  to  the  Pennsylvania  RR.  Co.,  for  999  years  from 
Dec.  1,  1871  ;  lease  transferred  to  the  Pennsylvania  Co.,  April  14,  1873.  Rental,  7  p.  c.  on 
capital  stock,  interest  on  bonds,  sinking  fund,  and  $10,000  for  organization  expenses. 

Rolling  Stock,  Dec.  31,  1898. — Locomotjves,  97.  Cars — passenger,  46  ;  baggage,  mail 
and  express,  26  ;  freight  (box,  500 ;  gondola,  3,965  ;  stock,  100;  flat,  30  ;  caboose,  51),  4,646 
—total  cars,  4,718.  Eleven  of  the  locomotives  are  in  service  on  other  Pennsylvania  Co.'s 
lines. 

52 
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Operations,  year  ending  Dec.  31,  1898. — 

Earnings— Passenger $593,24057 

Freight 3,272,217  57 

Mail 46,949  80 

Express 65,727  61 

Miscellaneous. .   54,629  68 


See  tabulated  statement  below. 

Expenses— Maintenance  Way  &  Structures.  $518,202  99 

Maintenance  of  Equipment 447,519  77 

Conducting  Transportation 1,523,967  77 


General  Expenses 


48,233  33 


Taxes 124,352  06 


Total  ($18,005.02  per  mile) $4,032,765  23  Total  ($11,886.22  per  mile) $2,662,275  92 

Net  earnings  (33.98  p.  c.),  $1,370,489.31,  appropriated  as  follows  :  Dividend  fund,  $786,- 

976.48  ;  interest  on  funded  debt,  $299,478.32  ;  fund  for  maintenance  of  organization,  $10,000; 

tax  on  capital  stock  and  bonds,  $6,957.25  ;  rental  of  track  (P.,  F.  W.  &  C.  Ry.),  $65,516.28— 

total,  $1,168,928.33.     Surplus,  $201,560.98. 

Lessor's  Income  Account,  year  ending  Dec.  31,  1898. — Receipts  .•  From  rental,  interest, 

sinking  funds,  etc.,  $1,296,865.98;  interest  on  investments  and  balances,  $23,873.18 — total, 

$1,320,739.16.     Disbursements:  Interest  on  bonds,  $300,192.50;  sinking  fund,  $223,013.67; 

dividends  (7  p.  c.),  $786,923.50;  maintenance  of  organization,  etc.,  $10,326.94— total,  $1,320,- 

456.61.     Surplus,  $282.55. 

Statement  for  eight  years  ;   of  operations,  etc.,  for  eight  years  ending  Dec.  31,  and  of 

capital  account,  for  six  years  ending  Nov.  30,  1896,  and  two  years  ending  Dec.  31,  1898  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  of  RR  Operated. 

223.98 
708,943 
1,805,004 
1,508,527 
30,121,013 
4,523,547 
338,198,662 

$ 
728,289 
2,579,094 
121,895 

223.98 
745,662 
2,010,808 
1,410,953 
30,145,990 
4,986,187 
381.936,011 

$ 
711,059 

2,738,252 
125,736 

223.98 
743,057 
1,752,750 
1,237,342 
26,453,933 
4,158,841 
313  382,430 
$ 
641,767 
2,278,958 
120,493 

223.98 
726,083 
1,639,526 
1,096,289 
25,773,024 
3,923,613 
306,122,020 

$ 
584,186 
2,196,089 
117,445 

223.98 
784,696 
1,904,067 
1,099,460 
26,478,809 
5,189,510 
414,977,345 
$ 
615,658 
2,806,483 
133,356 

223.98 
764,619 
1,804,613 
1,015,806 
24,853,069 
4,606,738 
386,058,164 

$ 
576,678 
2,506,955 
142,981 

223.98 
764,566 
1,986,604 
997,199 
25,161,094 
5,424,452 
483,562,355 

$ 
561,196 
2,897,165 
149,405 

223.98 
758,420 
2,222,464 
1,056,511 
26,129,400 
6,946,136 
616,726,593 

$ 
593,241 
3,272,218 
167,306 

Passenger  Train  Miles. 

Freight  Train  Miles  

Passengers  Carried  

Passenger  Mileage  

Freight  (tons)  Moved  

Freight  (ton)  Miles  

Passenger  Earnings  

Freight  Earnings  

Miscellaneous  Earnings  

Gross  Earnings    

3,429,278 
2,310,808 

3,575,047 

2,464,776 

3,041,218 
2,139,861 

2,897,719 
1,827,068 

3,555,497 

2,097,781 

3,226,614 

2,078,531 

3,607,766 
2,219,370 

4,032.765 
2,727,792 

Operating  Expenses     

Net  Earnings  

1,118,472 
333,329 
786,974 
175,291 
10,000 
2,965 
-190,086 

15,310  64 
10,317  01 
4,993  63 
67.38  p.  c. 
2.33  c. 
0.76  c. 

198.34 
329.88 
294.03 
97 
48 
24 
3,471 

$ 
11,247,314 
4,742,344 
232,186 
413,700 
1,895,326 

1,110,271 
309,895 
786,975 
187,609 
10,000 
2,962 
-187,170 

15,961  46 
11,004  44 
4,957  02 
68.95  p.  c. 
2.26  c. 
0.71  c. 

198.34 
338.38 
321.07 
97 
48 
24 
3,471 

$ 
11,247,314 
5,846,410 
229,727 
49,074 
2,076,706 

901,357 

323,828 
786,976 
200,800 
10,000 
6,344 
-426,591 

13,578  08 
9,553  81 
4,02427 
70.66  p.  c. 
2.32  c. 
0.72  c. 

198.34 
344.09 

328.68 
97 
48 
24 
3,971 

$ 
11,247,336 
5,834,410 
225,960 
(54,439 
2,273,770 

1,070,652 
322,995 
786,976 
214,803 
10,000 
6,132 
-270,254 

12,937  40 
8,157  28 
4,780  12 
63.  05  p.  c. 
2.15  c. 
0.71  c. 

198.34 
345.59 
345.59 
97* 
48 
24 
3,971 

$ 
11,247,529 
6,057,87'0 
225,684 
68,805 
2,484,815 

1,457,716 
311,495 
786,976 
230,087 
10,000 
6,344 
+  112,814 

15,874  17 
9,365  93 
6,508  24 
59.  03  p.  c. 
2.20  c. 
0.67  c. 

198.34 
350.74 
333.74 
97 
48 
24 
4,346 

$ 
11,247,529 
5,907,370 
263,840 
39,715 
2,711,635 

1,148,083 
305,970 
786,976 
260,639 
10,000 
7,835 
-223,337 

14,405  81 
9,279  98 
5,125  83 
64.  42  p.  c. 
2.18  c. 
0.65  c. 

198.34 
356.14 
339.14 
97 
48 
24 
4,346 

$ 
11,247,529 
6,050,370 
264,270 
21,382 
2,948,201 

1,388,396 
303,210 
786,976 
206,218 
10,000 
7,609 
+74,383 

16,107  54 
9,908  79 
6,198  75 
61.  52  p.  c. 
2.10  C. 
0.60  c. 

198.34 
366.33 
349.33 
97 
48 
24 
4,346 

$ 

11,247,529 
5,970,290 
69,168 
17,604 
3,308,528 

1,304,973 
299,478 
786,976 
200,397 
10,000 
6,957 
+  1,165 

18,005  02 
12,178  73 
5,826  29 
67.  64  p.  c. 
2.15  c. 
0.53  c. 

198.34 
386.59 
381.40 
97 
46 
26 
4,646 

$ 
11,247,529 
6,301,290 
72,907 
22,169 
2,625,407 

Rentals  —  Interest  

Dividends     

Sinking  Fund  
Organization  
Tax  on  Stock  and  Bonds.  .  . 
Balance  (  +  or  —  )     

Gross  Earnings  per  Mile  — 
Gross  Expenses  per  Mile.  .  . 
Net  Earnings  per  Mile  
Expenses  to  Earnings  
Av.  Rate  p.  Pass.  p.  Mile... 
Av.  Rate  p.  Ton  p.  Mile.  .  .  . 

Miles  of  Road  Owned..  .  . 

Miles  of  Track        

Miles  of  Steel  Rail  

Locomotives  

Passenger  Cars  

Baggage,  etc.,  Cars 

Freight  (=  8-wheel)  Cars.  .  . 
Capital  Stock  

Funded  Debt  

Coups,  and  Divs.  Due  

Accounts     

Income  Balance  

Total  Liabilities  

18,530,870 

17,944,573 
261,211 
5,500 
319,586 

19,449,231 

18,224,218 
261,211 
5,500 
392,302 
566,000 

19,645,915 

18,351,228 
261,211 
5,500 
461,976 
566,000 

20,084,703 

18,659,717 
261,211 
5,500 

592,275 
566,000 

20,170,089 

18,670,495 
261,211 
5,500 
666,883 
566,000 

20,531,752 

18,969,148 
261,211 

20,613,119 

19,036,787 
261,211 

20,269,302 

19,107,409 
261,211 

Railroad,  Equipment,  etc... 
Materials,  etc  

Cash  Asset* 

Cash,  Sinking  Fund,  etc  
Skg  Fund  Redemp  Acct 

735,393 
556,000 

749,121 
566,000 

900,682 

Total  Assets  

18,530,870 

19,449,231 

19,645,915 

20,084,703 

20,170,089 

20,531,752 

20,613,119 

20,269,302 

NOTE. — Operating  expenses  in  the  above  table  include  in  each  year  the  earnings  paid  as  rental  for  the  use 
of  the  tracks  of  the  Pittsburgh,  Ft.  Wayne  and  Chicago  Ry.  The  earnings  and  expenses  per  mile  are  reckoned 
on  the  basis  of  the  gross  earnings  and  expenses  shown  in  the  table. 
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General  Balance  Sheet,  December  31,  1898. 


Cost  of  Road,  Equipment,  etc $19,107,408  93 

Pa.  RR.  Co.,  Materials  Account 261,210  66 

Farmers'  Loan  and  Trust  Co.,  Trustee...  742,352  57 
Cash  on  Hand  and  Held  by  Trans.  Agts.  153,886  70 
Sundry  Accounts 4,443  25 


Total   Assets $20,269,302  11 


Capital  Stock  ($50  shares) $11,247,528  62 

Funded  Debt  Outstanding  (see  below)..     6,301,290  07 

Due  on  Dividends  and  Coupons 72,906  73 

Due  on  Betterments 268  24 

Due  to  Individuals 21,900  92 

Balance  of  Income  Account 2,625,407  53 


Total  Liabilities $20,269,302  11 


Funded  debt  ($6,301,290.07)  consisted,  Dec.  31,  1898,  of  the  following  : 

Consol.  sinking  fund  7  p.  c.  $1,000  coupon  bonds  of  1867,  due  Nov.  1,  1900,  int.  May  and  Nov $1,259,000  00 

Gen.  intge.  4^  p.  c.  50-yr.  $1,000  Series  "  A  "  bonds,  due  Jan.  1,  1942,  int.  Jan.  and  July 3,000,000  00 

Gen.  mtge.  4|-  p.  c.  50-yr.  $1,000  Series  "  B  "  bonds,  due  Oct.  1,  1942,  int.  April  and  Oct 2,000,000  00 

Gen.  mtge.  3£  p.  c.  50-yr.  $1,000  Series  "  C  "  bonds,  due  Nov.  1,  1948,  int.  May  and  Nov 34,000  00 

4th  mtge.  scrip  issues 8,290  07 

Of  the  consol.  mtge.  bonds,  $1,714,000  are  in  the  sinking  fund  and  not  included  in  the  above  list.  Re- 
leases of  the  liens  of  the  2d,  3d  and  4th  mortgages  were  secured  from  the  trustees  and  discharged  during  1893. 
The  consol.  mtge.  bonds  are  secured  by  a  lien  on  the  whole  road.  The  $24,000  construction  and  equipment 
bonds  outstanding  on  Dec.  31,  1897,  were  retired  through  operation  of  the  sinking  fund  during  the  year. 

The  gen.  mtge.  bonds  were  authorized  in  1891.  The  Series  "  A  "  bonds  were  issued  for  the  following  pur- 
poses: To  retire  4th  mtge.  bonds  and  scrip  (matured  Jan.  1,  1892),  $1,100,000,  to  be  exchanged,  bond  for  bond, 
for  construction  and  equipment  bonds,  as  agreed  by  the  Pa.  RR.  Co.,  $1,010,000;  to  pay  lessee  for  better- 
ments for  the  years  1887  to  1891,  inclusive,  any  further  amount  necessary  to  pay  for  same  to  be  applied  toward 
bonds  due  the  lessee  on  account  of  bonds  which  have  been  redeemed  under  the  sinking  fund  clauses,  $890,000 — 
total,  $3,000,000.  The  remainder  of  the  authorized  issue  ($7,000,000)  is  reserved  for  retirement  of  prior  lien 
bonds,  for  betterments,  etc.  A  second  series  of  bonds  under  the  provisions  of  this  mortgage — Series  "  B,"  for 
$2,000,000 — was  requested  by  the  lessee,  and  authorized  by  the  directors  in  May,  1892.  The  bonds  of  this 
series  run  for  50  years  from  Oct.  1,  1892,  with  interest,  payable  April  and  Oct.,  at  4J  p.  c.  per  annum.  They 
bear  the  guarantee  of  the  Pa.  RR.  Co.  in  the  same  form  as  that  placed  upon  the  bonds  of  Series  "  A,"  and 
are  in  all  other  respects  the  same  in  form  as  the  Series  "  A  "  bonds.  Up  to  Dec.  31,  1897,  $1,628,000  bonds  of 
this  series  were  issued  on  account  of  betterments,  etc.  During  the  past  year  there  were  issued  $372,000  addi- 
tional of  this  series,  and  there  was  also  authorized  another  series  "  C,"  of  which  $34,000  had  been  issued  to 
Dec.  31,  1898.  The  proceeds  of  these  $406,000  bonds  were  used  as  follows:  To  apply  on  the  amount  due  the 
lessee  for  betterments,  $71,000;  to  reimburse  the  lessee  company  for  a  like  number  of  construction  and  equip- 
ment bonds  retired  in  the  sinking  fund  in  accordance  with  the  provisions  of  the  lease,  $335,000 — total,  $406,000. 
Bonds  of  all  issues  are  for  $1,000  gold  each,  in  coupon  form,  with  privilege  of  registration;  principal  and  in- 
terest and  installments  for  sinking  fund  guaranteed  (by  endorsement)  by  the  Pa.  RR.  Co.  A  sinking  fund  of 
not  less  than  1  p.  c.  of  the  total  amount  outstanding  is  provided  for  the  redemption  of  gen.  mtge.  bonds, 
whenever  they  can  be  purchased  at  or  under  par  and  accrued  interest.  Registrar  of  bonds:  Winslow,  Lanier 
&  Co.,  New  York,  N.  Y.  By  an  agreement  entered  into  with  the  Farmers'  Loan  and  Trust  Co.,  trustee  of  the 
consol.  sinking  fund  bonds  of  1900,  no  further  issues  of  those  bonds  will  be  made.  The  lessee  agrees  to 
accept  the  bonds  of  the  new  gen.  mtge.  for  all  betterments  hereafter  to  be  made. 

Trustee  of  bonds:  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y.  Interest  payable  at  the  office  of 
Winslow,  Lanier  &  Co.,  New  York,  N.  Y. 

Directors  (elected  May  18,  1899).— R.  F.  Smith,  J.  V.  Painter,  E.  R.  Perkins,  M.  A. 
Hanna,  H.  C.  Ranney,  Cleveland,  O.;  E.  A.  Ferguson,  Cincinnati,  O. ;  J.  T.  Brooks,  Salem, 
O. ;  H.  Darlington,  Pittsburgh,  Pa.  Charles  Lanier,  Wm.  C.  Egleston,  J.  S.  Kennedy,  New 
York,  N.  Y.  One  vacancy. 

R.  F.  SMITH,  President Cleveland,  O. 

Vice-Pres.— J.  V.  Painter Cleveland,  O.  |  Sec.  <fe  Treas.—  John  E.  Kloss Cleveland,  O. 

Officers  in  charge  of  operations See  Pennsylvania  Co. 

PRINCIPAL  OFFICE  AND  ADDRESS Cleveland,  O. 

Fiscal  Agency Winslow,  Lanier  &  Co.,  New  York,  N.  Y. 


RAILROAD   LEASED    TO,  AND    OPERATED   BY,   THE    PENNSYLVANIA 
COMPANY.— PITTSBURGH,  YOUNGSTOWN  AND  ASHTABULA  RR.  CO. 

Main  Line  of  Road. — Kenwood,  Pa.,  to  Ashtabula  Harbor,  0 99.00  miles. 

Umn^ee  •  J  -June,  near  Haselton,  O.,  to  Youngstown,  O.,  Tube  Works.  1.19  in. 

'    1  Niles,  O.,  to  Alliance  June.,  O .24.90  m.—  26.09       " 

Trackage  :  P.,  F.  W.  &  G.  Ry.:  Alliance  June,  to  Alliance,  0 2.70      •' 

Total  length  of  all  lines  owned  and  operated,  Dec.  31,  1898 127.79  miles. 

Sidings,  71.24  miles.  Gauge,  4  ft.  9  in.  Rail— iron,  56  Ibs.;  steel  (187.83  m.),  60,  70  and 
85  Ibs. 

History.— Consolidation,  July  22,  1887,  of  the  Ashtabula  and  Pittsburgh  Ry.  Co.,  the 
Alliance,  Niles  and  Ashtabula,  the  Lawrence  and  the  New  Brighton  and  New  Castle  RR.  Cos. 
Road  leased  from  Aug.  1,  1887,  to  the  Pennsylvania  Co.;  rental,  net  earnings. 
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Rolling  Stock,  Dec.  31,  1898.— Freight  cars— box,  100  ;  gondola,.  2,525  ;  ore  dump,  80  ; 
caboose,  10 — total,  2,715.  All  other  equipment  supplied  by  the  lessee  as  required. 

Operations,  year  ending  Dec.  31,  1898. — Train  mileage — passenger,  212,035  ;  freight, 
1,104,637  ;  other,  58,643— total,  1,375,315  miles.  Passengers  carried,  323,459 ;  carried  one 
mile,  5,728,280  ;  average  mile  rate,  1.99  cents.  Tons  freight  moved,  6,112,901  ;  moved  one 
mile,  262,361,157  ;  average  ton-mile  rate,  0.49  cent. 


EABNINGS. 
Passenger  ...        

1898            1897 
$127,64526      $132,42848 

Freight  

1,294,604  34    1,294,218  48 

Mail  and  Express  

20,507  65         20,749  63 

Miscellaneous  

5,378  59           5,309  86 

Totals  

.  .$1,448,135  84  $1,452,706  45 

Totals  per  Mile..  . 

11.332  15         11.367  92 

EXPENSES. 

Maint.  Way  and  Structures.  , 
Maintenance  of  Equipment. . . 
Conducting  Transportation  . 
General  and  Taxes 


1898          1897 

$269,040  82  $217,648  00 

170,898  22  161,646  18 

498,99769  454,(>55(J(> 

67,274  69      62,782  77 


Totals $1,006,211  42  $896,632  01 

Totals  per  Mile 7,873  94        7,016  45 

Net  earnings,  1898(30.52  p.  c.),  $441,924.42  ;  other  receipts,  $7,841.47— total,  $449,765.89. 
Payments  :  Interest  on  bonds,  $168,100  ;  dividends  (7  p.  c.  on  preferred  and  6  p.  c.  on 
common),  $198,749  ;  hire  of  equipment,  $41,343.85— total,  $408,192.85.  Surplus,  $41,573.04  ; 
surplus  forward,  $131,009.07  ;  total,  $172,582.11. 

General  Balance  Sheet,  December  31,  1898. 


Cost  of  Road  and  Rolling  Stock $6,105,663  74 

Current   Accounts 219,081  19 

Cash  on  Hand 2,165  50 


Total   Assets $6,326,910  43 


Capital  Stock  Paid  in  ($50  shares) $3,033,341  58 

Funded  Debt  Outstanding 3,062,000  00 

Felician  Park  Improvement  Fund 6,304  57 

Interest  Due  and  Accrued 52,466  67 

Unpaid  Dividends 215  50 

Profit  and  Loss 172,582  11 


Total   Liabilities $6,326,910  43 


The  capital  stock  (auth.,  $2,000,000  common  and  $2,000,000  preferred)  consists  of 
$1,329,150  common,  $1,700,000  preferred  and  $4,191.58  common  A.  &  P.  Ry.  Co.  uncon- 
verted shares,  $50  each.  Preferred  stock  is  entitled  to*  7  p.  c.  dividends  before  any  dividend 
is  paid  on  common. 

Funded  debt  consisted,  Dec.  31,  1898,  of  the  following  : 

Consol.  mtge.  5  p.  c.  40-yr.  $1,000  coupon  bonds,  due  Nov.  1,  1927,  interest  May  and  Nov $1,562,000 

1st  mtge.  (A.  &  P.  Ry.)  6  p.  c.  30-yr.  $1,000  coupon  and  reg.  bonds,  due  Aug.  1,  1908,  int.  F.  &  A.  1,500,000 

The  consols  are  secured  on  the  line  from  Kenwood,  Pa.,  to  Ashtabula  Harbor,  0.,  99  m. ;  from  Alliance 
Junction,  O.,  to  Niles,  24.9  m.— total,  123.9  miles.  Authorized  issue,  $4,000,000,  of  which  $1,800,000  were  re- 
served to  retire  prior  liens,  and  $638,000  for  betterments.  A  sinking  fund  of  1  p.  c.  of  the  bonds  outstanding 
is  provided  annually  for  the  redemption  of  these  bonds,  when  they  can  be  purchased  at  or  less  than  par;  if 
the  bonds  cannot  be  purchased  at  that  price  then  the  sinking  fund  lapses  and  the  1  p.  c.  reverts  to  the  treas- 
ury. Interest  on  bonds  payable  at  the  office  of  the  trustee,  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y. 

The  A.  &  P.  Ry.  bonds  are  secured  on  the  line  from  Youngstown,  0.,  to  Ashtabula  Harbor,  O.,  62.60 
miles.  Interest  payable  at  the  office  of  the  trustee,  Fidelity  Insurance,  Trust  and  Safe  Deposit  Co.,  Phila- 
delphia, Pa. 

Directors  (elected  May  18,  1899). — John  P.  Green,  Philadelphia,  Pa.;  James  McCrea, 
Benj.  Thaw,  J.  T.  Brooks,  Joseph  Wood,  Pittsburgh,  Pa.;  Jas.  D.  Hancock,  Franklin,  Pa.; 
Caleb  B.  Wick,  W.  Scott  Bonnell,  J.  G.  Butler,  Jr.,  Youngstown,  0.  ;  H.  L.  Morrison, 
Tbaddeus  E.  Hoyt,  Ashtabula,  O. 

JAMES  McCKEA,  President , Pittsburgh,   Pa. 

Joseph  Wood,  Vice- President "  " 

Treasurer— T.  H.  B.  McKnight Pittsburgh,  Pa.  |  Secretary— S.  B.  Liggett Pittsburgh,  Pa. 

Officers  in  charge  of  operations See  Pennsylvania  Co. 

PRINCIPAL  OFFICE  AND  ADDRESS Pittsburgh,  Pa. 


RAILROAD   LEASED   TO,   AND    OPERATED   BY,   THE    PENNSYLVANIA 

COMPANY.— TOLEDO,    WALHONDING   VALLEY   AND  OHIO   RR.    CO. 


Lines  of  Road : 


j  Toledo  Junction,  O.,  to  Toledo,  0 79.98  m. 

|  Coshocton,  O.,  to  West  Loudonville,  O.    . .  .45.42  m. 
Trackage  :  P.,  F.  W.  &  G.  Ry.:  Toledo  June.,  O.,  to  Mansfield,  O. . .  .6.50  m.— 131.90  miles. 
2d  track,  1.07  in. ;  sidings,  38.08  miles.     Gauge,  4  ft.  9  in.     Rail  (steel),  60  and  70  Ibs. 
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History. — Consolidation,  May  22,  1.891,  of  the  Northwestern  Ohio  and  the  Walhonding 
Valley  Ry.  Cos.  (See  MANUAL  for  1893.)  Loudonville  line  opened  March  20,  1893.  Oper- 
ated by  the  Pennsylvania  Co.;  rental,  net  earnings. 

Rolling1  Stock5  Dec.  31,  1898. — Locomotives,  6..  Cars — passenger,  6;  freight  (box, -150; 
gondolas,  1,020;  caboose,  4),  1,174 — total  cars,  1,180.  Remainder  of  equipment  is  supplied 
by  the  lessee  as  required. 

Operjitions,  year  ending  Dec.  31,  1898. — Train  mileage — passenger,  165,792;  freight, 
593,837;  other,  25,095 — total,  784,724  miles.  Passengers  carried,  175,449;  carried  one  mile, 
5,181,035;  average  mile  rate,  2.19  cents.  Tons  freight  moved,  1,554,428;  moved  one  mile, 
137,243,281;  average  ton-mile  rate,  0.46  cent. 


EARNINGS.  1898 

Passenger $113,099  99 

Freight 633, 1G3  68 

Mai)  and  Express 28,69?  70 

Miscellaneous 35,50790 


1897 

§111,18980 

556,133  46 

27,024  94 

41,799  50 


Totals §811,06927    $736,14770 

Totals  per  Mile -. . .      6,149  12          5,581  10 


EXPENSES.                    1898  1897 

Maint.  Way  and  Structures §139,952  86  $95,617  90 

Maintenance  of  Equipment 93,453  26  80,980  60 

Conducting  Transportation    312,54789  269,06960 

General  and  Taxes 48,699  26  46,992  05 

Totals  .                                  ...§594,65327  $492,66015 

Totals  per  Mile 4,50836  3,73510 


Net  earnings,  1898  (26.68  p.  c.),  $216,416;  other  receipts,  $20,182.06— total,  $236,598.06. 
Payments:  Interest  on  bonds,  $112,162.50;  hire  of  equipment,  etc.,  $48,090.27;  accounts 
charged  off,  $42,999— total,  $203,251. 17.  Surplus,  $33,346.29  ;  surplus  forward,  $294,120.30 
—total,  $327,466.59. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($4,000,000  auth.;  $100  shares), 
$2,500,000;  funded  debt  (see  below),  $2,478,000;  interest  due  and  accrued,  $55,755;  profit 
and  loss,  $327,466.59— total,  $5,361,221.59.  Contra  :  Cost  of  road,  etc.,  $4,522,656.78;  securi- 
ties owned,  $80,800;  cash  and  current  accounts,  $757,764.81— total,  $5,361,221.59. 

Voting  power  attaches  to  stock  after  ten  days'  ownership. 

Funded  debt  Dec.  31,  1898:  $1,500,000  series  A  1st  mtge.  4£  p.  c.  40-yr.  $1,000  gold  coupon  or  registered 
bonds  (coupon  bonds  subject  to  registration),  due  July  1,  1931,  interest  Jan.  and  July;  and  $978,000  series  B 
1st  mtge.  4^  p.  c.  40-yr.  $1,000  gold  coupon  bonds,  with  privilege  of  registration,  due  July  1,  1933,  interest  Jan. 
and  July.  The  bonds  are  guaranteed,  principal  and  interest,  by  the  Pennsylvania  Co.  Amount  authorized, 
$4,000,000.-  Interest  payable  at  the  office  of  the  trustee,  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y.  There 
is  a  sinking  fund  of  1  p.  c.  for  purchase  of  bonds  if  they  can  be  obtained  at  or  under  par,  but  if  they  cannot 
be  so  obtained  the  sinking  fund  lapses. 

Directors  (elected  March  10,  1899). — Joseph  Wood,  J.  T.  Brooks,  J.  J.  Brooks,  James 
McCrea,  Jno.  "W.  Renner,  E.  B.  Taylor,  Pittsburgh,  Pa.;  W.  A.  Baldwin,  Cambridge,  O. ; 
A.  J.  Warner,  Marietta,  0.;  Jesse  P.  Forbes,  W.  R.  Pomerene,  Coshocton,  0.;  Leander  F. 
McVey,  Walhonding,  O. 

JAMES  McCREA,  President Pittsburgh,  Pa. 

Joseph  Wood,  Vice- President 

Treasurer— -T '.  H.  B.  McKnight Pittsburgh,  Pa.  |  Secretary— S.  B.  Liggett Pittsburgh,  Pa. 

Officers  in  charge  of  operations See  Pennsylvania  Co. 

PRINCIPAL  OFFICE  AND  ADDRESS.  .  Coshocton,  O. 


RAILROADS  CONTROLLED  AND  OPERATED  BY  THE  PENNSYLVANIA  Co. 

CALUMET  RIVER  RY.— One  Hundredth  St.,  Chicago,  111.,  to  Hegewisch,  111.,  4.43  m. ;  total  track,  4.87 
miles.  Gauge,  4  ft.  9  in.  Rail  (steel),  60  Ibs.  Chartered  March  5, 1883.  Owns  no  equipment. 

Operations,  year  ending  Dec.  31, 1898.—  Earnings  (track  tollh),  $6,077.  Operating  expenses  and  taxes,  $2,940. 
Net  earnings,  §3,131.  Interest,  $3,435.  Deficit,  $304;  deficit  forward,  $46,320— total,  $46,624. 

General  Balance  Sheet,  Dec.  31,  1898.— Capital  stock  (auth.,  $150,000;  $100  shares),  $68,700;  funded 
debt,  $68,700;  matured  interest, $33, 170;  duo  Pennsylvania  Co.,  $14,711— total,  $185,281.  Contra.-  Cost  of  road, 
$238,657;  profit  and  loss,  $4(5.624— total,  $185,281. 

Funded  debt  consists  of  5  p.  c.  registered  obligations,  convertible  into  1st  mtge.  bonds,  dated  Dec.  31,  1888, 
$65,000:  Dec.  31,  1893,  $2,000.  and  Dec.  31, 1896,  $1,700;  interest  Jan.  and  July. 

Directors  (elected  April  13,  1899>.— Joseph  Wood,  James  McCrea,  Pittsburgh,  Pa.;  George  M.  Bogne.  F.  W. 
Belz,Wm.  Borner,  Chicago, -111.  OFFICERS:  JOSEPH  WOOD,  Pres.;  Jas.  McCrea,  Vice-Pres.;  T.  H.  B.  McKnight, 
Treas.;  S.  B.  Liggett,  Sec.,  Pittsburgh,  Pa.  GENERAL  OFFICE,  Pittsburgh,  Pa. 


MARGINAL,  RR.— In  Beaver  Falls,  Pa.;  2.96  m.;  total  track,  3.25  miles.     Gauge,  4  ft.  9  in.    Rail  (steel), 
60  and  70  Ibs.    This  road  is  not  incorporated.    Equipment  furnished  by  the  Pennsylvania  Co.,  by  whom  the  road 
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is  operated.    Earnings,  year  ending  Dec.  31,  1898  (track  tolls),  $15,783.     Operating  expenses  and  taxes,  $10,519. 
Net  earnings,  §5,264. 

PITTSBURGH,  OHIO  VALLEY  AND  CINCINNATI  RR.-Bellaire  to  Powhatan,  p.,  15.27 
m.;  total  truck,  17.35  miles.  Gauge,  4  ft.  9  in.  Rail  (steel),  60  Ibs.  Chartered  as  O.  V.  Ry.  Co.,  April,  1871  ; 
present  name,  Aug.,  1890  ;  road  opened  Dec.  1,  1892.  Operated  at  cost  by  the  Pennsylvania  Co.  Equipment  sup- 
plied by  operating  company,  as  required. 

Operations,  year  ending  Dec.  31,  1898.— Trains  run  (passenger,  3,520  ;  freight,  5,998  ;  other,  4,826),  14,344 
miles.  Passengers  carried,  8,357 ;  carried  one  mile,  72,425.  Tons  moved,  8,110  ;  ton-miles,  29,639.  Earnings 
(passenger,  §2,048;  freight,  $1,226;  other,  $207),  §3,481.  Operating  expenses  and  taxes,  $11,644.  Deficit  from  oper- 
ations, 18,163.  Charges  :  Interest  on  bonds,  $14,500  ;  hire  of  equipment,  $389— total,-  $14,889.  Deficit  for  year, 
$23,052  ;  deficit  forward,  §123,471— total,  $146,524. 

General  Balance  Sheet,  Dec.  31,  1898.— Capital  stock  (auth.,  §1,500,000  ;  §50  shares),  $300,000  ;  funded 
debt,  §290,000  ;  interest  due  and  accrued,  $90,625  ;  due  Penn.  Co.,  $58,406— total,  §739,031.  Contra  ;  Cost  of  road, 
§591,944;  current  accounts,  §563;  profit  and  loss,  $146,524— total,  $739,031. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  30-yr.  §1,000  coupon  bonds,  due  Oct.  1,  1920,  interest  April  and  Oct., 
at  office  of  the  Penn.  RR.  Co.,  Philadelphia,  Pa.  Trustee  of  bonds  :  Fidelity  Insurance  Trust  and  Safe  Deposit 
Co.,  Philadelphia,  Pa.  Voting  power  attaches  to  stock  after  10  days'  ownership. 

Directors  (elected  Feb.  22,  1899).— James  McCrea,  J.  T.  Brooks,  Joseph  Wood,  Pittsburgh,  Pa.;  David 
Okey,  Marietta,  O.;  E.  N.  Riggs,  Powhatan  Point,  O.;  J.  R.  McCourtney,  Bellaire,  O. ;  W.  T.  Graham,  Bridge- 
port, O.  OFFICERS  :  JAMES  MCCREA,  Pres.  ;  T.  H.  B.  McKnight,  Treas.  ;  S.  B.  Liggett,  Sec.,  Pittsburgh,  Pa. 
GENERAL  OFFICE,  Pittsburgh,  Pa. 

ROCHESTER,  BEAVER  PALLS  AND  WESTERN  RY.— At  Beaver  Falls,  Pa.,  0.55  m.; 
total  track,  0.66  mile.  Gauge,  4  ft.  9  in.  Rail  (steel),  60  Ibs.  Chartered  March  27, 1889  ;  road  opened  Dec.  1, 1890. 
Equipment  supplied  by  the  Pennsylvania  Co. 

Operations,  year  ending  Dec.  31,  1898.— Earnings  (track  tolls),  $1,283.  Operating  expenses  and  taxes, 
$2,412.  Deficit  from  operations,  $1,128  ;  surplus  forward,  $2,229  ;  net  surplus,  $1,101. 

General  Balance  Sheet,  Dec.  31,  1898.— Capital  stock  (authorized  and  subscribed,  §75,000)  paid  in, 
$48,126  ;  profit  and  loss,  $1,101— total,  $49.227.  Contra  :  Cost  of  road,  $48,126;  current  accounts,  §1,101— total, 
§19,227.  Voting  power  attaches  to  stock  after  60  days'  ownership. 

Directors  (elected  Jan.,  1899).— James  McCrea,  J.  T.  Brooks,  Jno.  W.  Renner,  J.  J.  Brooks,  Thomas  Rodd, 
L.  L.  Gilbert,  Pittsburgh,  Pa.  OFFICERS  :  JOSEPH  WOOD,  Pres.;  T.  H.  B.  McKnight,  Treas.;  S.  B.  Liggett,  Sec., 
Pittsburgh,  Pa.  GENERAL  OFFICE,  Pittsburgh,  Pa. 

ROLLING  MILL  RR.— At  East  Toledo,  O.,  0.71  m.;  total  track,  0.84  mile.  Gauge,  4  ft.  9  in.  Rail 
(steel),  60  Ibs.  Chartered  March  23,  1883  ;  road  opened  in  the  same  year.  The  company  owns  no  rolling  stock. 

Operations,  year  ending  Dec.  31,  1898.— Earnings  (track  tolls),  §1,326.  Operating  expenses  and  taxes, 
§285.  Net  earnings,  $1,042.  Paid  dividends,  $1,042. 

General  Balance  Sheet,  Dec.  31,  1898.— Capital  stock  ($100  shares),  $40,000  ;  representing  cost. 

Directors  (elected  Sept.  24,  181)1).— James  McCrea,  L.  L.  Gilbert,  Thos.  Rodd,  Chas.  Watts,  Pittsburgh,  Pa. 
One  vacancy.  OFFICERS:  JAMES  MCCREA,  Pres., •  T.  H.  B.  McKnight,  Treas.;  S.  B.  Liggett,  Sec.,  Pittsburgh, 
Pa.  GENERAL  OFFICE,  Pittsburgh,  Pa. 

SALINEVILLE  RR.— Branch  from  C.  &  P.  RR.  at  Salineville,  O.,  3.07  m.;  total  track,' 3.23  miles. 
Gauge,  4  ft.  9  in.  Rail  (steel),  56  Ibs.  This  road  is  not  incorporated.  Equipment  furnished  by  the  Pennsylvania 
Co.,  by  whom  the  road  is  operated. 

Operations,  year  ending  Dec.  31,  1898. — Tons  moved,  44,425;  ton-miles,  59,496.  Earnings  (freight),  §1,601. 
Operating  expenses  and  taxes,  §4,163.  Deficit  from  operations,  $2,563. 

SOUTH  CHICAGO  AND  SOUTHERN  RR.— Colehour  June.,  111.,  to  Junction  with  P.,  C.,  C.  &  St. 
L.  Ry.  near  Bernice,  111.,  9.32  m. ;  branch,  Hegewisch,  111.,  to  Indiana  State  Line,  0.93  m. — total  owned,  10.25  m.; 
total  track,  13.52  mile;?.  Gauge,  4  ft.  9  in.  Rail  (steel),  60  and  70  Ibs.  Chartered  Sept.  13,  1881  ;  road  opened  Oct. 
15, 1887.  Operated  by  the  Pennsylvania  Co.,  which  supplies  rolling  stock  as  required. 

Operations,  year  ending  Dec.  31,  1898.— Trains  run  (passenger,  18,674  ;  freight,  18,864),  37,538  miles.  Pas- 
sengers carried,  82,200 :  carried  one  mile,  328,091.  Tons  moved,  519,195  ;  ton-miles,  4,132,685.  Earnings  (passen- 
ger, §5,354;  freight,  $32,453;  other,  $1,359),  §39,166.  Operating  expenses  and  taxes,  $32,928.  Net  earnings, 
§6,237.  Interest,  $8,085.  Deficit,  $1,848;  deficit  forward,  $50,337—  total,  §52,185. 

General  Balance  Sheet,  Dec.  31,  1898.— Capital  stock  ($250,000  auth.;  §100  shares),  $161,700;  funded 
debt,  $161,700  ;  matured  interest  on  obligations,  $49,345;  due  Pennsylvania  Co.,  $3,934— total,  $376.679.  Contra  ; 
Cost  of  road,  $321,494  ;  profit  and  loss,  $52,185— total,  $376,679. 

Funded  dkbt  consists  of  5  p.  c.  registered  obligations,  convertible  into  1st  mtge.  bonds— §123,000,  dated  Dec. 
31,  1888  ;  §4,000,  Dec.  31,  1891  ;  $5,000,  Dec.  31,  1893  ;  $18,500,  Dec.  31,  1895  ;  $6,200,  Dec.  31,  1896;  and  $5,000, 
Dec.  31, 1897  ;  interest  Jan.  and  July,  at  company's  office.  Voting  power  attaches  to  stock  after  10  days'  owner- 
ship. No  trustees  of  bonds. 

Directors  (elected  April  13,  1899).— James  McCrea,  Joseph  Wood,  Pittsburgh,  Pa.:  E.  A.  Dawson,  F.  J. 
Loesch,  Fred.  W.  Belz,  Wm.  Borner,  George  Willard,  Chicago,  111.  OFFICERS  :  JOSEPH  WOOD,  Pres.;  Jas.  Mc- 
Crea, Vice-Pres.;  T.  H.  B.  McKnight,  Treas.;  S.  B.  Liggett,  Sec.,  Pittsburgh,  Pa.  GENERAL  OFFICE,  Pitts- 
burgh, Pa. 

STATE  LINE  AND  INDIANA  CITY  RY.— Illinois  State  Line  to  Clark  Junction,  Ind.,  7.56m.; 
total  track,  11.68  miles.  Gauge,  4  ft.  9  in.  Rail  (steel),  60  and  70  Ibs.  Chartered  July  25,  1887  ;  road  opened  in 
Jan.,  1888  ;  extended  4.14  m.  in  1892  and  1893.  Equipment  furnished  by  the  Pennsylvania  Co.  as  required. 

Operations,  year  ending  Dec.  31, 1898.— Trains  run  (passenger,  iO,?35  ;  freight,  8,207),  18,942  miles.  Pas- 
pengers  carried,  16,996  ;  carried  one  mile,  48,569.  Tons  moved,  57,022  ;  ton -miles,  241,863.  Earnings  (passenger, 
$775;  freight,  $8,245;  other,  §4,634),  $13,655.  Operating  expenses  and  taxes,  $15,014.  Deficit  from  operations, 
$1,359.  Interest  on  obligations,  $3,800.  Deficit  for  year,  §5.159;  deficit  forward,  $48.667— total,  §53.826. 

General  Balance  Sheet,  Dec.  31,  1898.— Capital  stock  paid  in  (auth.,  f'500,000  ;  subscribed,  $90,200; 
§100  shares),  $90.000;  registered  obligations  convertible  into  1st  mtge.  bonds  (issued  Dec.  31,  1893,  $60,000; 
Dec.  31, 1894,  $10,000;  Dec.  31, 1896,  §6~,000),  bearing  5  p.  c.  interest,  payable  Jan.  and  July,  at  company's  office, 
$76.000;  due  Pennsylvania  Co.,  $36,706  ;  interest  due  on  obligations,  $17,600— total,  $220.306.  Contra:  Cost  of 
road,  $166,480  ;  profit  and  loss,  §53,826— total,  $220.306.  Voting  power  attaches  lo  stock  after  10  days'  ownership. 

Directors  (elected  May  11,  1899).— Joseph  Wood,  Jnmes  McCrea,  Pittsburgh,  Pa.;  William  Borner,  George 
Willard,  F.  J.  Loesch,  Chicago,  Til.  OFFICERS:  JOSEPH  WOOD,  i'lvs.;  James  McCrea,  Vice- Pres.;  T.  H.  B.  Mc- 
Knight, Treas.;  S.  B.  Liggett,  Sec.,  Pittsburgh,  Pa.  GENERAL  OFFICE,  Pittsburgh,  Pa. 
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RAILROAD  CONTROLLED  BY  THE  PENNSYLVANIA  COMPANY,  BUT 
OPERATED  BY  ITS  OWN  ORGANIZATION.— PITTSBURGH,  CINCINNATI, 
CHICAGO  AND  ST.  LOUIS  RY.  CO. 


f 


Pittsburgh,  Pa.,  to  Indianapolis,  lud 376.55  miles. 

Bradford  June.,  O.,  to  Chicago,  111 230.98       " 

Main  Lines  of  Road  :  •{  Logansport,  Ind.,  to  Effner,  Ind 60.19 

I  Indianapolis,  Ind.,  to  Louisville,  Ky 108.40       " 

^  Rendcomb  June.,  O.,  to  Anoka  June.,  Ind 166.06       " 

Bend's  Mine,  Branch .'  Bridgeville,  Pa.,  to  Rend's  Mines,  Pa 7.81  m. 

Bishop  Branch  :  Cecil,  Pa.,  to  Bishop,  Pa 1.09  m. 

New  Cumberland  Branch  :  N.  C.  June,  to  Kenilworth,  W.  Va. . . .  17.43  m. 

Cadiz  Branch  :  Cadiz  June.,  O.,  to  Cadiz,  O 7.85  m. 

Madison  Branch :  Columbus,  Ind.,  to  Madison,  Ind 44.90  m. 

Cambridge  City  Branch  :  Columbus,  Ind.,  to  Cambridge  City,  Ind.  63.04  m. 

New  Albany  Branch  :  Jeffersonville,  Ind.,  to  New  Albany,  Ind. . .     6.01  m.—     148.13      " 

Total  length  of  line«  owned,  Dec.  31,  1898 1,090.31       " 

Steubenville  Ext.  of  Pa.  RR.;  leased  from  Pa.  Co.:  Union  Sta.  to  Birmingham 

Sta.,  Pittsburgh,  Pa 1 .23 

Trackage  (details  shown  below) 59.47       " 

Total  length  of  lines  operated  as  P.,  C.,  C.  &  St.  L.  Ry.,  Dec.  31,  1898. .  .1,151.01       " 

T  (  CJiartiers  Ry.:  Carnegie  to  Washington,  Pa 22.76  m. 

eaT  .  j  Chartiers  Connecting  RR.  (see  page  820) 0.72  m. 

P.,W.&Ky.RR.:  Wheel'g  Jc.  to  Henwood.W.Va.  28.04m. 

1  Little  Miami  RR.  System,  (see  page  820) 195.22  m. 

Ohio  Connecting  Ry.  (see  page  819) .- 3.27  m. 

ely:  L  Englewood  Connecting  Ry.:  59th  St.,  Chicago,  111.     2.35  in.—    252.36       " 

Total  length  of  all  lines  owned  and  leased,  Dec.  31,  1898 1,403.37  miles. 

2d  track  owned,  194.12  m.;  3d  and  4th  tracks  owned,  25.94  m. ;  sidings  owned,  554.10  miles. 
Gauge,  4  ft.  9  in.     Rail— steel  (1,793.66  m.),  60,  70  and  85  Ibs.;  iron,  56  Ibs. 

Trackage:  Lake  Erie  and  Western  RR.,  between  Indianapolis  and  Kokomo,  Ind.,  54.23  m. ;  Union  Depot 
tracks  at  Columbus,  0.,  0.25  m. ;  Union  Depot  tracks  at  Indianapolis,  Ind.,  1.01  m. ;  Cincinnati,  Hamilton  and 
Dayton  Ry.,  between  Hamilton  and  New  River  June.,  O.,  1.53  m. ;  Louisville  Bridge,  from  Jeffersonville,  Ind., 
to  Louisville,  Ky.,  2.45  m.— total,  59.47  miles. 

History. — Consolidation,  Oct.  1,  1890  (agreement  dated  June  10,  1890),  of  the  Pittsburgh, 
Cincinnati  and  St.  Louis  Ily.,  the  Chicago,  St.  Louis  and  Pittsburgh  RR.,  Cincinnati  and 
Richmond  RR.  and  the  Jeffersonville,  Madison  and  Indianapolis  RR.  Cos.  (See  MANUAL 
for  1890.)  Controlled  by  the  Pennsylvania  Co.  through  ownership  of  stock. 

Rolling:  Stock,  Dec.  31,  1898. — Locomotives,  442.  Cars — passenger,  250;  baggage,  mail 
and  express,  117  ;  freight  (box,  7,438  ;  flat,  881  ;  stock,  1,633 ;  coal,  756  ;  caboose,  281), 
10,989  ;  service  cars,  38 — total  cars,  11,394.  Of  the  box  cars,  500  are  held  under  car  trusts. 

Operations,  year  ending  Dec.  31,  1898. — See  tabulated  statement  on  page  816. 


Earnings— Passenger $8,695,685  70 

Freight 11,247,545  68 

Mail 683,17765 

Express 459,31364 

Miscellaneous 251,316  63 


Total  (§14,106.72  per  mile) $16,236,979  30 


Expenses— Maint.  of  Way  and  Structures.  $2,172,391  32 

Maintenance  of  Equipment 2,204,016  50 

Conducting  Transportation 6,198,987  28 

General  Expenses 292,61983 

Taxes 724,874  63 


Total  ($10,071.93  per  mile) $11,592,889  56 


Net  earnings  (28.60  p.  c.),  $4,644,089.74  ;  add  interest  and  dividends,  $46,702.46— total, 
$4,690,792.20.  Payments:  Interest  on  bonds,  $2,487,520;  loss  in  operating  L.  M.  RR., 
$222,224.94  ;  loss  in  operating  the  St.  L.,  V.  &  T.  H.  RR.,  $13,450.83  ;  rentals  (Steubenville 
Extension,  $68,548.64  ;  L.  E.  &  W.  RR.,  $24,109.28  ;  L.  M.  RR.,  $22,200  ;  C.  H.  &  D.  Ry., 
$4,996.20),  $119,854.12  ;  interest  and  other  car  trust  payments,  $32,815.89  ;  cash  advances  to 
C.,  R.  &  F.  W.  RR.  Co.,  $14,104  58  ;  interest  on  mortgages  and  ground  rents,  $9,000  ;  propor- 
tion of  loss  in  operations  of  Louisville  Bridge  Co.,  $15,291.04  ;  extraordinary  expenditures 
in  revising  grades  and  alignment  and  other  outlays  not  properly  chargeable  to  capital 
account,  $222,721.99  ;  transferred  to  extraordinary  expenditure  fund  to  complete  work  begun 
in  1898  and  other  extraordinary  outlay,  $200,000  ;  paid  in  settlement  and  adjustment  of 
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sundry  accounts,   $187,801.86— total,   $3,524,785.25.     Balance  to  credit   of  profit  and  loss, 
$1,166,006.95. 

Statement  of  operations,  capital  accounts,  etc.,  for  seven  years  : 


1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  of  RR.  Operated.  . 
Rev.  Pass.  Train  Miles.  . 
Revenue  Fgt.  Tr'n  Mileg 
Total  Train  Miles  

1,143.88 
4,445,347 
10,948,532 
15,958,525 

1,143.88 
4,796,122 
10,698,382 
15,981,606 

1,150.99 
4,464,505 
9,638,751 
14,292,545 

1,150.99 
4,638,100 
10,024,419 
14,938,595 

1,151.01 
4,624,685 
9,620,600 
14,521,656 

1,151.01 
4,494,733 
10,047,740 

14,889,260 

1,151.01 
4,547,150 
10,737,087 
15,694  028 

Passengers  Carried  

6,407,515 

6,340,723 

5,627,934 

5,881,636 

5,555,450 

5,371,754 

5,620,813 

Passenger  Mileage  
Freight  (tons)  Moved  .  .  . 
Freight  (ton)  Miles  

159,820,489 
11,357,213 
1,069,537,976 

216,435,066 
10,301,725 
1,521,697,797 

154,785,052 
10,381,338 
1,490,371,556 

167,624,410 
11,648,499 
1,642,366,622 

157,181,278 
10,835,828 
1,487,737,667 

152,040,930 
11,729,877 
1,688,240,718 

173,502,295 
13,468,789 
1,907,152,465 

Passenger  Earnings  
Freight  Earnings  

$ 
3,578,380 
11,323,417 

$ 

4,329,043 
•  10,281,476 

$ 
3,357,628 
9,741,142 

S 

3,499,640 
10.645,368 

S 

3,387,608 
9,730.177 

S 
3,228,770 
10,607,752 

$ 
3,595,626 
11,247,546 

Mail  and  Exp.  Earnings. 
Miscellaneous  Earnings. 

993,990 
264,888 

994,718 
145,572 

990,503 
158,583 

1,081,767 
212,932 

1,071.697 
180,880 

1,088,528 
219,435 

1,142,491 
251,317 

Gross  Transp'n  Earnings 
Operating  Expenses  

16,160,675 
12,260,984 

15,750,809 
12,034,631 

14,247,856 
10,765,520 

15,439,707 
11,248,546 

14,370,362 
10,588,979 

15,144,485 
10,284,895 

16,236,979 
11,592,890 

Net  Earnings        

3  899  691 

3  716  178 

3  482  336 

4  191  161 

3  781  383 

4  859  590 

4  644  090 

Profit  in  Operating  St.  ( 

20,493 

L.,  V.  &  T.  H  f 
Other  Receipts  

12,914 

14.046 

16,023 

43  666 

68,667 

25,171 

46  702 

Available  Income.  .  . 
Interest  on  Bonds  

3,933,098 
2  323  594 

3,730,224 
2  387  215 

3,498,359 
2  407  583 

4.234,827 
2  522  130 

3,850,050 
2  507  977 

4,884,761 
2  503  253 

4,690,792 
2  487  520 

Dividends  on  Stock  

(4)  896,847 

(4)  908,194 

(2)  459,497 

(2)  452,716 

(H)  340,243 

Loss  Operat'g  L.  M.  RR. 
Loss  Operating  St.  L.,  I 

V    Xr   T    TT                          I 

230,636 

204,871 
49,902 

221,927 
59,457 

259,044 
222,084 

305,896 
197,738 

230,645 
117,271 

222,225 
13,451 

Loss  Operating  E.  C.  Ry. 

2,813 

5,495 

Rentals  

107  958 

119  795 

119  712 

119  837 

119  812 

119'812 

119  854 

Car  Trusts  

102  214 

94  897 

38  761 

36  460 

34  159 

34,052 

32  816 

Advances  C.,  R.  &  F.  » 
W.  RR  f 

5,681 

8,205 

12,615 

1,880 

19,186 

9,259 

14,105 

Settlement  of  Sundry  ( 
Accounts,  etc          .  .  f 

14,777 

108,653 

487,181 

329,525 

531,384 

865,728 

745,195 

Total  Payments  .  .  . 
Surplus  or  Deficit  

3,681,707 
S.  251,391 

3,881,732 
D    151  508 

3,809,545 
D.  310  186 

3,949,171 
S.  285,656 

3,716,152 
S.   133  898 

3,880,020 
S.  1,004,741 

3,975,409 
S    715  383 

Gross  Earnings  per  Mile. 
Gross  Expenses  p.  Mile. 
Net  Earnings  per  Mile.  . 
Expenses  to  Earnings  .  . 
Av.  Rate  per  Pass.  p.  M. 
Av.  Rate  per  Ton  p.  M.  . 

Miles  of  RR.  Owned  
Miles  of  Track  Owned.  . 
Miles  of  Steel  Rail  

14,127  95 
10,718  77 
3,409  18 
75.87  p.  C. 
2.17  c. 
0.68  c. 

1,083.18 
1,688.72 
1,488.30 

13,769  63 
10,520  89 
3,248  74 
76.41  p.  c. 
1.95  c. 
0.68  c. 

1,083.18 
1,785.56 
1,60223 

12,378  78 
9,353  27 
3,025  51 
75.56  p.  c. 
2.10  c. 
0.65  c. 

1,090.29 
1  ,803.68 
1,639.88 

13,414  28 
9,772  93 
3,641  35 
72.85  p.  c. 
2.02  c. 
0.65  c. 

1,090.29 
1,816.15 
1,675.12 

12,485  00 
9,199  73 
3,285  27 
73.69  p.  c. 
2.08  c: 
0.65  c. 

1,090.31 
1,825.46 
1,711.77 

13,157  56 
8,935  54 
4,222  02 
67.  91  p.  c. 
2.05c. 
0.63c. 

1,090.31 
1,838.12 
1,749.18 

14,106  72 
10,071  93 
4,034  79 
71.40  p.  c. 
2.00  c. 
0.59  c. 

1,090.31 
1,854.47 
1,793.66 

Locomotives  

424 

442 

442 

442 

^42 

442 

442 

Passenger  Cars  

257 

251 

251 

251 

251 

249 

250 

Baggage,  Mail,  etc.,  Cars. 
Freight  and  Other  Cars. 

Common  Stock  

110 
10,915 

$ 

25,460,690 

115 
11,025 

$ 
25,412  840 

115 
11,026 
S 
25,115,925 

115 
11,026 
$ 
25,017,119 

115 
11,026 
$ 
25,022,731 

117 
11,026 

$ 
25,087,372 

117 
11,027 

S 

25,112,039 

Preferred  Stock  

22,522,201 

22  576  051 

22  652  566 

22,68^482 

22,676,371 

22,686,729 

22,691,562 

Funded  Debt  
Current  Accounts  
Other  Liabilities  

43,889.000 
3,040,055 
1,139,302 

43,571,000 
4,607,807 
1  039  302 

47,a55,000 
2,741,738 
1,042,025 

47,621,000 
3,820,359 
1,042,025 

47,402,000 
2,808,139 
1,042,025 

47,234,0(10 
2.560,995 
1,567,025 

46,998,000 
3,043,595 
2,107,268 

Profit  and  Loss  

891,231 

739  724 

428,538 

714,194 

848,092 

1,852,834 

2,568,217 

Total  Liabilities  

Cost  of  R'd,  Equip.,  etc. 
Stocks  and  B'ds  Owned. 
Materials  &  F'l  on  II:ind 
Betterm'ts  to  L'sed  I  Ms. 

96,842,479 

92,005,842 
319,598 
1,070,500 

97,946,724 

93,463,130 
319,648 
819,339 
409,431 

99,335,791 

93,560,301 
1,564,649 
585,269 
401,043 

100,806,179 

93,652,558 
1,580,648 
717,564 
382,426 

'   99,799,358 

94,064,875 
1,580,648 
547,881 
439,436 

100,988,955 

94,132,375 

1,577,648 
546,458 
384,601 

102,520,681 

94,159,924 
1,986,698 
681,884 
473,331 

Sinking  Fund  J.  M.  &  1 

1T?T?     "Rrvnrla 

18,942 

32,977 

75,834 

5,624 

71,484 

59,364 

Bills  Receivable  

28,519 

19,759 

19  659 

19,019 

18,954 

20,396 

Other  Prop,  and  Assets. 

500,780 

(  Current  Accounts  

2  418  052 

2  449  624 

2,240,249 

3  502  846 

2,268,425 

2,755,690 

3,198,691 

Cash  on  Hand  

527  707 

438,091 

931,545 

964,644 

873,450 

1,501,745 

1,940,393 

Total  Assets  ". 

96,842,479 

97,946,724 

99,335,791 

100,896,179 

99,799,358 

100,988,955 

102,520,681 

Profit  and  Loss  Account,  year  ending  Dec.  31,  1898. — Surplus  for  year  (as?  above),  $1,- 
166,006.95  ;  surplus  forward,  $1,852,833.52— total,  $3,018,840.47.     Contra  :  Dividend  on  pre- 
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ferred  stock  (li  p.  c.  paid  March  20,  1899),  $340,243.50  ;  premium  paid  on  Jeffersonville, 
Madison  and  Indianapolis  RR.  1st  mtge.  bonds  redeemed  through  sinking  fund,  $25,103.30  ; 
paid  in  settlement  of  Lynde  judgment  for  back  interest  on  Columbus  and  Indianapolis 
Central  Ry.  2d  mtge.  bonds,  $85,276.84— total,  $450,623.64.  Balance  to  credit  of  profit  and 
loss,  Dec.  31,  1898,  $2,568,216.83. 


General  Balance  Sheet,  December  31 ,  1898. 


Cost  of  Road,  Equipment,  etc $94,159,924  44 

Securities  of  Other  Companies 1,986,698  30 

Supplies  on  Hand 681,884  09 

Due  by  L.  M.  RR.  Co.,  Betterment  Acct.  473,330  63 

Bills    Receivable 20,396  10 

Current  Accounts 3,198,691  04 

Cash  on  Hand 1,940,392  98 

Cash    in    Hands    of   Trustee    of    Sinking 

Fund,  J.,  M.  &  I.  RR.  1st  Mtge.  Bonds  59,363  89 


Total   Assets $102,520,681  47 


Common  Stock  Paid  in  ($100  shares) ...  .$25 
Preferred  Stock  Paid  in  ($100  shares)...  22 
Funded  Debt  Outstanding  (see  below) ...  46 
Mortgages  and  Ground  Rents  Payable.. 

Deferred  Liabilities 1 

Interest  Accrued  and  Matured 

Current    Liabilities 2. 

Extraordinary  Expenditure  Fund 

Dividend  on  Preferred  Stock  (paid  March 

20,  1899) 

Profit  and  Loss...  ,     2 


112,038  90 
691,562  31 
998,000  00 
525,000  00 
042,024  73 
853,519  04 
190,076  16 
200,000  00 

340,243  50 
568,216  83 


Total   Liabilities $102,520,681  47 


The  preferred  stock  is  entitled  to  dividends  of  4  p.  c.  (non-cumulative)  before  any  divi- 
dend can  be  declared  on  common  stock.  After  dividend  of  3  p.  c.  on  common,  1  p.  c.  addi- 
tional is  to  be  paid  on  preferred,  and  then  2  p.  c.  on  common  stock,  after  which  dividends 
are  to  be  paid  in  equal  percentages  on  both  classes.  Common  stock  authorized,  $45,000,000; 
preferred  stock  authorized,  $30,000,000. 

During  the  past  year  the  preferred  stock  increased  $4,833.32  and  the  common  stock 
$24,666.68,  a  total  increase  of  $29,500  to  the  share  capital  of  the  company.  There  are  still 
outstanding  stocks  of  constituent  companies  as  follows:  P.,  C.  &  St.  L.  Ry.  Co.,  $29,900; 
Steubenville  and  Indiana  RR.  Co.  (preferred,  $2,950;  common,  $85,644.66),  $88,594.66;  C., 
St.  L.  &  P.  RR.  Co.  (common,  $466,217;  preferred,  $10,152.62),  $476,369.62;  J.,  M.  &  I.  RR. 
Co.,  $5,400— total,  $600,264.28. 

Statement  showing  for  the  year  ending  Dec.  31,  1898,  the  operations  and  earnings  of  all 
lines  owned  and  leased  by  the  P.,  C.,  C.  &  St.  L.  Ry.  Co.,  together  with  those  of  the  Waynes- 
burg  and  Washington  RR. ,  the  Pittsburgh,  Chartiers  and  Youghiogheny  Ry.  and  the  Cin- 
cinnati and  Muskingum  Valley  RR. ,  which  are  operated  by  other  organizations,  but  in  con- 
nection with  the  P.,  C.,  C.  &  St.  L.  Ry.  : 


P.  C.,  C.  & 
St.  L.  Ry. 

Chartiers 

Ry. 

P.  W.  & 
K.  RR. 

Little 
Miami 
RR. 

Waynes- 
burg  and 
Washing- 
ton RR. 

P.,  C.  & 
Y.  Ry. 

Cin.  and 
Musk, 
Vy.RR.* 

All  Lines.  t 

Miles  RR.  Operated  
Passengers  Carried  

1,151.01 
5,620,813 
173,502,295 

13,468,789 

1,907,152,465 

$ 

3,595,626 
11,247,546 
1,393,808 

23.48 
520,167 
5,829,748 
2,070,476 
10,515,638 

$ 

137,977 
151,975 
11,676 

28.04 
166,339 
2,957,275 
1,129,548 
22,426,634 

$ 

78,879 
184,678 
19,464 

192.00 
1,050,010 
33,750,436 
1,632,590 
135,839,201 

$ 
613,842 
1,078,956 
284,368 

28.15 
52,639 
985,901 
15,132 
359,701 

$ 
32,863 
26,240 

3,978 

17.14 
89,355 
508,680 
1,176,272 
10,308,196 
S 
10,586 
168,631 
2,651 

148.45 
309,526 
5,1&5,859 
711,876 
32,318,380 
$ 
115,448 
323,037 
53,493 

1,593.89 

7,808,849 
222.720,194 
20,204,683 
2,118,920,215 
$ 
4,585,221 
13,181,063 
1,913,294 

Pass.  Carried  One  Mile.  . 
Tons  Freight  Moved  
Tons  Moved  One  Mile.  .  . 

Earnings—  Passenger  
Freight  

Other  

Total  Earnings  

16,236,979 
11,592,890 

301,628 
201,177 

283,021 
174,894 

1,977,166 
1,559,447 

63,081 
45,200 

181,868 
94,915 

491,978 
402,266 

19,679,578 
14,147,141 

Operating  Expenses  

4,644,090 
14,106  72 
10,071  93 
4,034  79 
71.  40  p.  c. 
2.00c. 
0.59c. 

100,451 
12,846  IK 
8,568  03 
4,278  15 
66.70  p.  c. 
2.16  c. 
1.45c. 

108,127 
10.093  48 
6.237  30 
3,856  18 
61.80  p.  c. 
2.67  c. 
0.82  c. 

417,719 
10,297  74 
8,122  12 
2,175  62 
78.87  p.  c. 
1.78  c. 
0.79  c. 

17,882 
2,240  90 
1,605  67 
.     63523 
71.65  p.  c. 
2.94  c. 
7.29  c. 

86,953 
10,610  73 
5,537  63 
5,073  10 
52.19  p.  c. 
2.08  c. 
1.64  c. 

89,712 
3,314  90 
2,709  77 
604  33 
81  .77  p.  c. 
2.18  c. 
1.00  c. 

5,532,436 
12,34!)  8'.) 
8,875  85 
3,471  04 
71.89  p.  c. 
1.99  c. 
0.62  c. 

Gross  Earnings  per  Mile. 
Gross  Exp.  per  Mile  
Net  Earnings  per  Mile  .  .  . 
Expenses  to  Earnings.  .  . 
Av.  Rate  p.  Pass.  p.  Mile 
Av.  Rate  p.  Ton  p.  Mile. 

*  The  Cincinnati  and  Muskingum  Valley  Ry.  was  purchased  by  the  P.,  C.,  C.  &  St.  L.  Ry.  Co.,  and 
operated  as  the  Cincinnati  and  Muskingum  Valley  RR.  from  Aug.  1  to  Dec.  31,  but  the  figures  for  the  whole 
year  are  included  for  the  purposes  of  comparison.  f  Includes  returns  of  Ohio  Connecting  and  Englewood 
Connecting  Rys. 
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Statement  showing  the  earnings  and  expenses  of  all  lines  operated  by,  and  in  connection 
with,  the  P.,  C.,  C.  &  St.  L.  Ry.  for  seven  years  : 


YEARS. 

i 

Miles 
Road. 

t 

Passenger 
Earnings. 

Freight 
Earnings. 

GROSS  EARNINGS. 

OPERATING  EXPENSES. 

NET  EARNINGS. 

Total. 

Per  Mile. 

Total. 

Per  Mile. 

PerCt. 

Total. 

Per  Mile. 

1892  

1,437.28 
1,436.91 
1,444.02 
1,447.24 
1,447.26 
1,445.44 
1,593.89 

$ 
4,477,657 
5,182,879 
4,140,230 
4,309,883 
4,190,246 
4,028,223 
4,585,221 

S 
13,011,306 
11,928,791 
11,244,865 
12,351,562 
11,239,403 
12,124,605 
13,181,063 

$ 
19,039,171 
18,562,076 
16,837,722 
18,256,884 
16,993,193 
17,906,033 
19,679,578 

S 

13,246  67 
12,918  05 
11,66031 
12,614  97 
11,741  63 
12,387  94 
12,346  89 

$ 
14,346,273 
14,057,510 
12,587,110 
13,313,752 
12,498,957 
12,249,727 
14,147,141 

$ 
9,981  54 
9,783  15 
8,716  71 
9,199  46 
8,636  29 
8,474  74 
8,875  85 

$ 
75.35 
75.73 
74.76 
72.92 
73.55 
68.41 
71.89 

$ 
4,692,898 
4,504,566 
4,526,238 
4,943,132 
4,494.236 
5,656,306 
5,532,436 

$ 
3,265  13 
3,134  90 
2,943  60 
3,415  56 
3,105  34 
3,913  20 
3,471  04 

1893  

1894  

1895  

1896  

1897  

1898  

Statement  of  funded  debt  (total,  $46, 998,000)  outstanding,  Dec.  31,  1898  : 


DESCRIPTION. 

Date  of 
Issue. 

Date  of 
Maturity. 

INTEREST. 

Denominations. 

Amount 
Authorized. 

Amount 
Outstand- 
ing, 
Dec.  31, 

1898. 

<u 

"S 
B 

When 
Payable. 

P.  C.,  C.  &  St.  L.  Ry.  Consol. 

Mtge  Series  "A" 

Oct.   1,  1890 
April  1,  1892 
Nov.  1,  1892 
Nov.  1,  1895 
Aug.  1,  1868 
Jan.  1,  1884 
Mar.31,  1883 
Dec.  1,  1865 
Nov.  1,  1864 
Nov.  1,  1864 
Oct.    1,  1866 
July  1,  1870 

Oct.   1,  1940 
April  1,  1942 
Nov.  1,  1942 
Nov.  1,  1945 
Aug.  1,  1900 
Jan.  1,  1914 
Oct.   1,  1932 
Dec.  1,  1905 
Nov.  1,  1904 
Nov.  1,  1904 
Oct.    1,  1906 
July  1,  1910 

p.c. 

4i 
4* 
4* 
4 
7 
5 
5 
7 
7 
7 
7 
7 

Apr.  &  Oct. 
Apr.  &  Oct. 
May  &  Nov. 
May  &  Nov. 
Feb.  &  Aug. 
Jan.  &  July 
Apr.  &  Oct. 
Apr.  &  Oct. 
Jan.  &  July 
May  &  Nov. 
Apr.  &  Oct. 
Jan.  &  July 

$1,000  coup  

$ 

j"  75,000,000 

10,000,000 
3,000,000 
22,000,000 
2,000,000 
3,200,000 
1,000,000 
3,000,000 
2,000,000 

S 

10,000,000 
10,000,000 
2,000,000 
5,863,000 
6,863,000 
3,000,000 
1,506,000 
715,000 
2,631,000 
780,000 
*1.645.000 
1,995,000 

Series  "B  "  

$1,000  coup  

Series  "  C  " 

$1,000  coup  

Series  "D  " 

$1,000  coup  

P.C.  &St,L.Ry.lstCons.Mtg. 
Steub.  &  Ind.  RR.  1st  Mtge.  . 
C.,  St.  L.  &  P.  RR.  Con.  Mtg. 
U  &  L  RR  1st  Mtge 

$1,000  con.  &reg. 
$1,000  registered. 
$1,  000  cou.  &reg. 
$1,000  coup  

C.  &I.  C.  Ry.  1st  Mtge  
C  &  I.  C  Ry.  2d  Mtge  

$1,000  coup  

$1,000  coup  

J.,  M.  &  I.  RR.  1st  Mtire.  .  .  . 
J    M  &  I  RR.  2d  Mtge.  . 

$1  000  coup  

$1,000  coup  

*  Includes  51  bonds  drawn  for  sinking  fund  on  which  interest  has  ceased,  but  which  have  not  yet  been 
presented  for  redemption. 


The  consol.  mtge.  bonds  (Series  "A,"  "  B,"  "  C  "  and  "  D  ")  are  secured  on  "  the  company's  entire 
railway  and  estates,  personal  and  mixed,  acquired  and  to  be  acquired,  also  all  franchises,  including  the  fran- 
chise to  be  a  corporation."  Authorized  issue,  $75,000,000,  which  may  be  issued  in  different  series  on  different 
dates,  designated  by  the  different  letters  of  the  alphabet,  from  time  to  time  as  the  directors  may  determine, 
and  the  different  series  may  bear  different  rates  of  interest.  The  authorized  amount  of  series  "  A  "  and  "  B  " 
is  $10,000,000  each;  series  "  C  "  is  $2,000,000,  and  series  "  D  "  is  $8,000,000.  Nos.  1  to  10,000  inclusive  (series 
"  A  "),  of  which  $10,000,000  are  outstanding,  are  dated  Oct.  1,  1890,  and  run  50  years,  to  Oct.  1,  1940.  Nos. 
10,001  to  20,000  inclusive  (series  "  B  "),  of  which  $10,000,000  are  outstanding,  are  dated  April  1,  1892,  and 
run  to  April  1,  1942.  Nos.  20,001  to  22,000  inclusive  (series  "  C  "),  of  which  $2,000,000  are  outstanding,  are 
dated  Nov.  1,  1892,  and  run  50  years,  to  Nov.  1,  1942.  Nos.  22,001  to  28,000  inclusive  (series  "  D  "),  of  which 
$5,863,000  are  outstanding,  are  dated  Nov.  1,  1895,  and  run  50  years,  to  Nov.  1,  1945.  The  bonds  are  for  $1,000 
each;  principal  and  intercut  payable  in  gold  at  the  trustee's  office,  New  York,  N.  Y.  A  sinking  fund  of  1 
p.  c.  per  annum  on  the  bonds  outstanding  is  provided  for  the  retirement  of  these  bonds,  effective  on  and  after 
Oct.  1,  1895;  if,  however,  bonds  are  not  obtainable  at  par  or  less,  the  1  p.  c.  lapses  into  the  treasury.  During 
the  year  1896  $187,000  of  "  ].)  "  bonds  were  retired  through  the  operation  of  the  sinking  fund.  Bonds  are  in 
coupon  form,  but  principal  may  be  registered  at  the  trustees'  office.  Trustees:  Farmers'  Loan  and  Trust  Co., 
New  York,  and  William  N.  Jackson,  Indianapolis,  Ind.  A  sufficient  number  of  these  bonds  is  reserved  for  the 
retirement  of  prior  lien  bonds.  The  Pennsylvania  Co.  unconditionally  guarantees  principal  and  interest  of 
these  bonds,  and  the  guarantee  is  endorsed  on  each  bond.  The  company  has  recently  arranged  for  the  refund- 
ing (if  the  1st  consol.  rutge.  7  p.  c.  bonds  of  the  Pittsburgh,  Cin.  &  St.  L."  Ry.  Co.  (see  below),  maturing  Aug. 
1,  IJXiO,  into  its  consol.  mtge.  gold  bonds,  Series  E?  due  1949,  to  bear  3J  p.  c.  interest  per  annum.  These 
new  bonds  are  issued  in  accordance  with  the  terms  of  the  mortgage  dated  Oct.  1,  1890,  limited  in  amount  to 
$75, (;(,<). 000,  of  which  there  are  now  outstanding  $27,863,000,  as  shown  in  the  bond  statement  above.  Upon 
the  retirement  of  the  P.,  C.  &  St.  L.  Ry.  Co.  7s,  this  consolidated  mortgage  of  the  P.,  C.,  C.  &  St.  L.  Ry.  Co. 
becomes  a  first  mortgage  on  the  property  covered  by  the  P.,  C.  &  St.  L.  7s  between  Pittsburgh  and  Steuben- 
ville,  and  upon  the  retirement  of  the  remaining  $12,272,000  underlying  bonds  of  the  system  (which  cannot  be 
extended)  they  will  be  a  1st  mortgage  on  the  entire  property  of  the  P.,  C.,  C.  &  St.  L.  Ry.  Co. 

The  P.,  C.  <t-  Rt.  L.  I'll.  I.'.-/  n»t*(il.  mlijc.  bond*  are  secured  on  the  main  line  from  Pittsburgh,  Pa., 
to  Newark,  0.,  and  on  Bridgeville  and  McDonald,  and  New  Cumberland  Branches  as  far  as  constructed  on 
Sept.  30,  1890,  and  undivided  one-half  of  line  from  Newark  to  Columbus,  O.,  in  all  about  215  miles.  They  are 
f<>r  si, 000  each,  coupon  and  registered,  interest  payable  at  the  office  of  the  Penn.  RR.  Co.,  Philadelphia,  Pn. 
In  June,  1890,  the  holders  of  these  bonds  were  offered  the  privilege  of  refunding  them  at  par  into  P.,  C.,  C. 
&  St.  L.  Ry.  consol.  mtge.  gold  bonds,  Series  E,  those  making  the  exchange  to  receive  $24.10  in  cash  for 
every  $1,000  exchanged.  The  new  bonds  bear  interest  at  the  rate  of  3£  p.  c.  per  annum,  and  mature  in  1949. 


POOR'S   MANUAL — PENNSYLVANIA   CO.    SYSTEM.  819 

\ 

The  Steubcnvillc  and  Indiana  RR.  "bonds  are  secured  on  the  line  from  Steubenville  to  Newark,  O.,  116 
miles.  Interest  payable  at  the  National  City  Bank,  New  York,  N.  Y. 

The  C,,  8t.  L.  &  P.  RR.  consols  are  secured  on  580.52  m.  of  railroad,  as  follows:  Columbus,  O.,  to 
Indianapolis,  Ind.,  187.13  m. ;  Bradford  June.,  O.,  to  Chicago,  111.,  230.98  m.;  Richmond,  Ind.,  to  Anoka  June., 
Ind.,  102.22  m. ;  and  Logansport,  Ind.,  to  Illinois  State  Line,  60.19  m.— total,  580.52  miles.  Authorized  issue, 
$22,000,000.  Bonds  are  for  $1,000  each,  in  coupon  form,  but  may  be  exchanged  for  registered  bonds  of  like 
denomination.  Trustee:  Union  Trust  Co.,  New  York,  N.  Y.  (surviving).  Principal  and  interest  payable  in 
gold,  at  the  Union  Trust  Co.,  New  York,  N.  Y. 

The  Union  and  Logansport  RR.  bonds  are' secured  on  the  road  from  Union  City  to  Logansport,  93 
miles.  They  are  for  $1,000  each,  in  coupon  form,  but  may  be  exchanged  for  registered  bonds.  Interest  payable 
at  the  Union  Trust  Co.,  New  York,  N.  Y. 

The  Columbus  and  Indianapolis  Central  /?//.  bonds  are  secured  in  the  order  of  their  priority  on  the 
main  line  from  Columbus  to  Indianapolis,  187  miles,  and  also  on  the  21  m.  of  road  between  Bradford  June, 
and  Union  City,  Ind.  The  bonds  are  in  coupon  form,  but  are  exchangeable  for  registered  bonds.  Interest 
payable  at  the  "Union  Trust  Co.,  New  York,  N.  Y. 

The  Jcffersonvillc,  Madison  and  Ind.  RR.  bonds  are  secured  on  222.35  m.  of  road,  as  follows:  Louis- 
ville, Ky.,  to  Indianapolis,  Ind.,  108.40  m.;  Columbus  to  Madison,  Ind.,  44.90  m. ;  Columbus  to  Cambridge 
City,  Ind.,  63.04  m.;  New  Albany  to  Jeffersonyille,  Ind.,  and  branch,  6.01  m.— total,  222.35  miles.  A  sinking 
fund  of  not  less  than  $15,000  per  annum  is  provided  for  the  redemption  of  the  Ists,  which  can  be  drawn  at  110; 
during  the  past  year  $230,000  of  the  bonds  were  retired  through  the  operations  of  the  sinking  fund.  The 
bonds  are  coupon,  ex-changeable  for  registered.  Interest  on  both  issues  payable  at  the  Farmers'  Loan  and 
Trust  Co.,  New  York,  N.  Y. 

Directors  (elected  April  11,  1899). — Terms  expire  April,  1900  :  George  Willard,  Chicago, 
111;  Briggs  S.  Cunningham,  Cincinnati,  O.;  Joseph  Wood,  Pittsburgh,  Pa.  Terms  expire 
April,  1901:  J.  T.  Brooks,  Pittsburgh,  Pa.;  Samuel  Rea,  Amos  R.  Little,  Philadelphia, 
Pa.  Terms  expire  April,  1902:  James  McCrea,  Pittsburgh,  Pa.;  Wm.  H.  Barnes,  Phila- 
delphia, Pa.;  Samuel  S.  Dennis,  Newark,  N.  J.  Terms  expire  April,  1903:  A.  J.  Cassatt, 
John  P.  Green,  Charles  E.  Pugh,  N.  Parker  Shortridge,  Philadelphia,  Pa. 

A.  J.  CASSATT,  President , Philadelphia,  Pa. 

James  McCrea,  1st  Vice- President Pittsburgh,  Pa. 

J.  T.  Brooks,  2d  Vice- President .". " 

Joseph  Wood,  Bd  Vice- President 

Gen.  Manager—!,.  F.  Loree  Pittsburgh,  Pa.  |  Secretary— S.  B.  Liggett Pittsburgh,  Pa. 

Treasurer— T.  H.  B.  McKnight "    |  Comptroller— Jno.  W.  Renner 

PRINCIPAL  OFFICE  AND  ADDRESS Penn.  Ave.  and  10th  St.,  Pittsburgh,  Pa. 


RAILROADS  LEASED  TO,  AND  OPERATED  BY,  THE  PITTSBURGH,  CINCINNATI,  CHICAGO  AND 
ST.  Louis  RY.  Co.,  BUT  OPERATIONS  REPORTED  SEPARATELY. 

Ohio  Connecting  Ry.— P.,  C.,  C.  &  St.  Louis  Ry.,  2  m.  west  of.  Birmingham,  Pa.,  to  P.,  F.  W.  &  C. 
Ry.,  at'  Verner  Station,  Pa.,  2.75  m. ;  Junction  O.  C.  Ry.  to  P.,  C.,  C.  &  St.  L.  Ry.,  2.5  m.  west  of  Birming- 
ham, Pa.,  0.52  m.— total,  3.27  miles.  2d  track,  1.32  miles.  Gauge,  4  ft.  9  in.  Rail  (steel),  70  and  85  Ibs. 
Chartered  Nov.  20,  1886.  Road  (bridge  over  the  Ohio  River  and  approaches  thereto)  opened  Oct.  20,  1890. 
Leased  from-date  of  opening  to  the  P.,  C.,  C.  &  St.  L.  Ry.  Co.;  rental,  net  earnings.  Equipment  supplied 
by  the  lessee. 

Operations,  year  ending  Dec.  31.  1898.— Gross  earnings  (tolls),  $114,774.  Expenses'  and  taxes,  $63,709. 
Net  earnings, '$51,064.  Payments:  Interest  on  debt,  $33,000;  dividends-  (5  p.  c.),  $33,000;  additions  and 
inipro\ements,  $8,018— total,  $74,018.  Deficit,  $22,956;  surplus  forward,  $36,083;  net  surplus,  $13,130. 

General  Balance  Sheet,  Dec.  31,  1898.— Capital  stock  ($50  shares;  auth.,  $1,000,000),  $660,000;  5  p.  c.  reg. 
obligations  convertible  into  1st  mtge.  bonds,  interest  Jan.  and  July,  $660,000;  bridge  renewal  fund,  $51,305; 
due  P.,  C.,  C.  &  St.  L.  Ry.,  operating  account,  $10,522;  profit  and  loss,  $13,130— total,  $1,394,957.  Contra: 
Cost  of  road,  real  estate,  etc.,  $1,320,000;  current  accounts  and  cash,  $74,957— total,  $1,394,957.  Interest 
payable  at  the  company's  office.  Voting  power  attaches  to  stock  after  10  days'  ownership. 

Directors  (elected  Feb.  7,  1899).— Joseph  Wood,  J.  J.  Brooks,  L.  L.  Gilbert,  Jno.  W.  Renner,  J.  T.  Brooks, 
A.  McElevey,  Pittsburgh,  Pa.  Officers:  James  McCrea,  Pres. ;  Joseph  Wood,  Vice-Pres. ;  T.  H.  B.  McKnight, 
Treas.;  S.  B.  Liggett,  Sec.,  Pittsburgh,  Pa.  General  Oflice,  Pittsburgh,  Pa. 

CjLnrtiers  Ry.— Carnegie,  Pa.,  to  Washington,  Pa.,  22.76  m.;  trackage,  Chartiers  Connecting  RR.,  at 
Washington,  Pa.,  connecting  Chartiers  Ry.  and  W.  &  W.  RR.,  0.72  m.— total  operated,  23.48  miles.  2d 
track  (owned),  1.86  m.;  total  track  (wwned),  33.81  miles.  Gauge,  4  ft.  9  in.  Rail  (steel),  60,  70  and  85  Ibs. 
Chartered  as  Chartiors  Valley  RR.,  Feb.  7.  1853.  Road  opened  in  1856.  Reorganized  after  foreclosure  in 
Jan.,  1867.  Whole  line  opened  Jan.  1,  1872,  and  leased  from  that  date,  for  99  years,  to  P.,  C.  &  St.  L.  Ry. 
Co.  (now  P.,  C.,  C.  &  St.  L.  Ry.  Co.).  Rental,  net  earnings.  Rolling  stock  supplied  by  lessee. 

Operations,  year  ending  Dec.  31,  1898.— Trains  run  (passenger,  132,170;  freight,  153,334;  other,  26,654), 
312.158  miles.  Passengers  carried,  520,167;  carried  one  mile,  5,829,748.  Tons  freight  moved,  2,070,476; 
moved  one  mile,  10,515,638.  Earnings- passenger,  $137,977;  freight,  $151,975;  mail  and  express,  $7,508; 
miscellaneous,  $4,169— total,  $301.628.  Operating  expenses— maintenance  of  way  and  structures,  $63,010; 
maintenance  of  equipment,  $25,639;  conducting  transportation,  $108.881;  general  expenses,  $1,537;  taxes, 
$2,111— total,  $201.177.  Net  earnings,  $100,451;  other  receipts,  $10,149— total,  $110,600.  Payments:  Interest 
on  bonds,  $35,000;  dividends  (10  p.  c.).  $64,530;  interest  on  equipment,  $23,125;  State  tax  on  stock  and 
debt,  $5,612;  general,  $62— total,  $128,329.  Deficit,  $17,729;  surplus  forward,  $153,638;  net  surplus,  $135,909. 

General  Balance  Sheet,  Dec.  31,  1898.— Capital  stock  (auth.,  $800,000;  $50  shares),  $645,300;  funded  debt, 
$500.000;  accrued  interest  on  bonds,  $8,750;  unpaid  interest  and  dividends,  $8,676;  other  liabilities,  $7,000; 
due  P.,  C.,  C.  &  St.  L.  Ry.  Co.  for  betterments,  $59,347;  profit  and  loss,  $135,909—  total,  $1.364,982.  Contra: 
Cost  of  road,  etc.,  $1,223,890;  securities  owned,  $108,161;  cash,  $32,941— total,  $1,364,982.  Funded  debt 
consists  of  1st  mtge,  7  p.  c.  30-yr.  $1,000  coupon  bonds,  due  Oct.  1,  1901,  interest  April  and  Oct.,  at  treas- 
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Voting  power  attaches  to  stock  after  60  days'  ownership.    Trustee  of  bonds: 


urer's  office,  Philadelphia,  Pa. 
John  C.  Sims. 

CHARTIERS  CONNECTING  RR.— In  Washing- 
ton, Pa.,  0.72  m.;  total  track,  2.14  miles.  Gauge,  4 
ft.  9  in.  Rail  (steel),  60  and  70  Ibs.  Chartered  Nov. 
21,  1881;  road  opened  in  1885.  Operated  by  the  P., 
C..C.&  St.  L.  Ry.  Co.,  as  a  part  of  the  Chartiers  Ry., 
under  lease  of  that  road  to  the  former.  Operations 

Directors,  Chartiers  Ry.  Co.  (elected  May  2,  1899).— W.  H.  Barnes,  Geo.  Wood,  Samuel  Rea,  N.  Parker 
Shortridge,  John  C.  Sims,  Philadelphia,  Pa.;  J.  T.  Brooks,  Pittsburgh,  Pa.  Officers':  Jno.  P.  Green,  Pres.; 
Albert  Hewson,  Sec.;  Taber  Ashton,  Treas.,  Philadelphia,  Pa.  General  Office,  Broad  Street  Station,  Phila- 
delphia, Pa. 


included  in  those  of  the  Chartiers  Ry.  Capital  stock, 
$21,600;  due  for  construction,  $5— total,  representing 
cost,  $21,605.  Joseph  Wood,  Pres.;  T.  H.  B.  Mc- 
Knight,  Treas.;  S.  B.  Liggett,  Sec.,  Pittsburgh,  Pa. 
General  Office,  Pittsburgh,  Pa. 


Pittsburgh,  Wheeling  and  Kentucky  RR.— Wheeling  June.,  W.  Va.,  to  Benwood,  W.  Va., 
28.04  miles.  Sidings,  etc.,  12.50  miles.  Gauge,  4  ft.  9  in.  Rail  (steel),  60  and  70  Ibs.  Chartered  July  15, 
1868.  Road  opened  to  Wheeling,  Feb.  25,  1878;  to  Benwood  in  1883.  Leased  for  net  earnings,  since  date  of 
opening,  to  P.,  C.  &  St.  L.  Ry.  Co.  (now  P.,  C.,  C.  &  St.  L.  Ry.  Co.).  All  equipment  supplied  by  lessee. 

Operations,  year  ending  Dec.  31,  1898.— Trains  run  (passenger,  99,662;  freight,  150,722;  other,  12,685), 
263,069  miles.  Passengers  carried,  166,339;  carried  one  mile,  2,957,275.  Tons  moved,  1,129,548;  ton-miles, 
22,426,634.  Earnings  (passenger,  $78,87©;  freight,  $184,678;  other,  $19,464),  $283,021.  Operating  expenses 
and  taxes,  $174,894.  Net  earnings,  $108,127.  Payments:  Interest  qn  bonds,  $19,858;  on  equipment,  $20,770; 
additions  and  improvements,  $61;  dividends  (9  p.  c.),  $45,108;  organization  expenses,  $401— total,  $86,200. 
Surplus,  $21,927;  sairplus  forward,  $213,202— total,  $235,130. 

General  Balance  Sheet,  Dec.  31,  1898.— Common  stock  (auth.,  $8,000,000;  $50  shares),  $501,226;  funded 
d«bt,  $298,500;  matured  interest  on  bonds,  $9,970;  accrued  interest  not  matured,  $1,517;  other  liabilities, 
$44;  profit  and  loss,  $235,130— total,  $1,046,386.  Contra:  Cost  of  road,  etc.,  $878,183;  sinking  funds,  $389; 
current  accounts,  $5,894;  cash,  $161,921— total,  $1,046,386. 

Funded  debt  outstanding,  consists  of  $130,000  (auth.,  $200,000)  1st  mtge.  7  p.  c.  30-yr.  reg.  $1,000  bonds, 
due  Nov.  1,  1907,  interest  May  and  Nov.,  and  $168,500  (auth.,  $500,000)  consol.  mtge.  6  p.  c.  50-yr.  reg. 
$500  and  $1,000  bonds,  due  Jan.  1,  1934,  interest  Jan.  and  July.  The  amount  of  bonds  authorized  to  be 
issued  under  the  consol.  mtge.  is  $500.000.  Those  outstanding  were  issued  chiefly  in  payment  of  sundry 
liabilities  referred  to  in  the  Manual  for  1884.  A  sufficient  amount  is  reserved  to  take  up  the  1st  mtge. 
bonds,  and  the  remainder  will  be  applied  to  meeting  the  requirements  of  the  company.  Trustees:  1st  mtge., 
W.  P.  Hubbard  and  S.  B.  Liggett;  Consols,  S.  B.  Liggett  and  Henry  K.  List.  Interest  payable  at  the  office 
of  the  Pennsylvania  RR.  Co.,  Philadelphia,  Pa. 

Directors  (elected  March  23,  1899).— W.  P.  Hubbard,  Joseph  Speidel,  D.  C.  List,  Sr.,  H.  K.  List,  Wheeling, 
W.  Va.;  James  McCrea,  J.  T.  Brooks,  Pittsburgh,  Pa.  Officers:  W.  P.  Hubbard,  Pres.,  Wheeling,  W.  Va.; 
James  McCrea,  Vice-Pres. ;  S.  B.  Liggett,  Sec.;  T.  H.  B.  McKnight,  Treas.,  Pittsburgh,  Pa.;  J.  V.  Braden, 
Asst.  Sec.,  Wheeling,  W.  Va.  General  Office,  Wheeling,  W.  Va. 

Eiiglewood  Connecting  Ry.— In  59th  Street,  Chicago,  111.,  2.35  miles.  Sidings,  1.07  miles. 
Gauge,  4  ft.  9  in.  Rail— iron,  56;  steel  (3.16  m.),  60  Ibs.  Chartered  March  30,  1885;  road  opened  Sept. 
11,  1885.  Operated  by  the  Pittsburgh,  Cincinnati,  Chicago  and  St.  Louis  Ry.  Co.;  rental,  net  earnings. 

Operations,  year  ending  Dec.  31,  1898. — Gross  earnings  (tolls  on  loaded  freight  cars  and  on  locomotives, 
$29,082.  Expenses  and  taxes,  $12,644.  Net  earnings,  $16,438.  Surplus  forward,  $3,923— total,  $20,361. 

General  Balance  Sheet,  Dec.  31,  1898.— Capital  stock  (auth.,  $150,000;  $100  shares),  $99,200;  due  lessee, 
$18,976;  profit  and  loss,  $20,361— total,  $138,537.  Contra:  Cost  of  road,  $118,176;  P.  C.  &  St.  L.  Ry.  Co. 
operating  account,  $20,361— total,  $138,537. 

Directors  (elected  April  13,  1899).— Joseph,  Wood,  James  McCrea,  Pittsburgh,  Pa.;  Fred.  W.  Belz,  William 
Borner,  George  Willard,  Chicago,  111.  Officers:  Joseph  Wood,  Pres.;  James  McCrea,  Vice-Pres.;  T.  H.  B. 
McKnight,  Treas.;  S.  B.  Liggett,  Sec.,  Pittsburgh,  Pa.  General  Office,  Chicago,  111. 

Little  Miami  RR.— Cincinnati  to  Springfield,  O.,  83.66  m.,  branch,  Xenia  to  Dayton,  O.,  15.35  m.— 
total  owned,  99.01  miles.  Leased:  Columbus  and  Xenia  RR.,  Xenia  to  Columbus,  O.,  55  m.;  Dayton  and 
Western  RR.;  Dayton,  O.,  to  Indiana  State  Line,  37.99  m.— total,  92.99  miles.  Total  owned  and  leased, 
192  miles.  Operated,  but  earnings,  etc.,  kept  separate:  Cincinnati  Street  Connection  Ry.  (see  page  821), 
2.49  m. ;  Newport  and  Cincinnati  Bridge  (see  page  822),  0.73  m.— total  length  of  lines  operated,  Dec.  31, 
1898,  195.22  miles.  2d  track,  28.81  m.;  sidings,  71.99  m.— total  track  owned  and  operated,  296.02  miles. 
Gauge,  4  ft.  9  in.  Rail— steel  (271.59  m.),  60,  70,  85  and  88  Ibs.;  iron,  56  Ibs.  Chartered  March  11,  1836, 
main  line  opened  throughout  in  Aug.,  1846.  (See  Manual  for  1894.)  The  Dayton  Branch  (Xenia  to  Dayton), 
originally  Dayton,  Xenia  and  Belpre  RR.,  was  purchased  at  foreclosure  sale  in  Jan.,  1865.  The  Dayton  and 
Western  RR.  (Dayton  to  Indiana  State  Line)  was  leased  Jan.  1,  1865,  and  the  Columbus  and  Xenia,  Nov. 
3O,  1868.  The  entire  system  was  leased  for  99  years,  Dec.  1,  1869,  to  the  P.,  C.  &  St.  L.  Ry.  Co.,  now  P., 
C.,  C.  &  St.  L.  Ry.  Co.,  the  lessee  to  pay  as  rental  interest  on  bonds,  rentals  of  leased  lines,  8  p.  c.  divi- 
dends on  stock  and  $5,000  for  maintenance  of  organization.  The  Little  Miami  RR.  Co.,  as  lessor,  receives 
the  entire  rental,  and  is  responsible  to  the  other  companies  for  their  portion  thereof. 

Rolling  Stock,  Dec.  31,  1898.— Locomotives,  52.  Cars— passenger,  57;  baggage,  mail  and  express,  21; 
freight  (box,  440;  flat,  124;  stock,  138;  caboose,  20),  722;  other,  5— total  cars,  805.  Of  the  above,  22  pas- 
senger and  9  caboose  cars  are  leased. 

Operations,  year  ending  Dec.  31,  1898  (192  m.).— See  tabulated  statement  below.  Earnings  (passenger, 
$613,843;  freight,  $1,078,956;  other,  $284,368),  $1,977,166.  Operating  expenses  and  taxes,  $1,559,447.  Net 
earnings,  $417,71!). 

Li  ssor's  Income  Account,  year  ending  Dec.  31,  1898.— Receipts:  Interest  and  dividends,  $559,272;  rentals 
leased  roads  (Columbus  ;ind  Xenia  RR.,  $142,896;  Dayton  and  Western  RR.,  $30.020),  $172,916;  organization 
expenses,  $5,000;  commission  on  coupons,  $263— total.  $737,451.  Payments:  Interest  on  bonds,  $124. 9SO; 
dividends  (8  p.  c.),  $395,448;  rentals  leased  linos  (C.  &  X.  RR.,  $142,896;  D.  &  W.  RR.,  $30,020),  $172,916; 
sundry  other  payments,  $16,148— total,  $709,492.  Surplus,  $27,958;  surplus  forward,  $603,472—  total, 
$631,431. 

General  Balance  Sheet,  December  31,  1898. 


Dr. 

Construction  and  Real  Estate $6,566,164  50 

Cost  of  Rolling  Stock 1,017,113  40 

Slucks  ;ui(l    I'.unds   Owned <;l<),:',nn  no 

Cash  on   Iliind 36,280  85 


Total  Assess $8,238,858  75 


Cr. 

c.-ij.itnl   Stock  ($50  shares) $4,943,100  00 

Funded    Debt   Outstanding 2,214,00000 

Itumlecl    Debt,    Capitalized 100,00000 

One,  P..C..C.  &  St.  L.  Ry.  Oo.  Spec'l  Aect.     326.177  9f> 

Unpaid  Coupons  and  Dividends 24,150  00 

1'rolit  and  Loss 631,430  85 


Total   Liabilities $8,238,858  73 
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Statement  of  operations,  etc.  (L.  M.  RR.  Co.),  for  eight  years  ending  Dec.  31  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  RR  Operated     .  .   .  . 

196.19 
859,420 
1,031,996 
1,467,304 
30,420,560 
1,389,903 
112,131,006 

S 

1,913,142 

1,743,788 

195.22 
939,878 
1,090,334 
1,347,108 
31,975,650 
1,527,150 
119-507,604 

$ 
1,986,913 
1,60^,593 

195.22 
926,047 
1,073,198 
'  1,242,445 
29,880,560 
1,521,430 
118,305.041 

S 

1,957,848 
1,520,474 

195.22 
885,917 
1,013,181 
1,183,322 
28,908,442 
1,381,271 
108,817,106 

£ 

1,831,305 
1,413,886 

195.22 
911,685 
1,073,622 
1,184,702 
30,651,582 
1,517,606 
121,117,830 

$ 
1,907,203 
1,523,647 

195.22 

881,500 
1,018,050 
1,104,159 
28,716,020 
1,307,803 
104,748,795 

S 

1,750,060 

1,415,778 

195.22 
877,921 
1,016,322 
1,042,745 
30,188,630 
1,522,718 
126,437,953 

S 

1,874,362 
1,461,204 

195.22 
885,384 
1,052,801 
1,050,010 
33,750,430 
1,632,590 
135,839,201 

•     $ 
1,977,106 
1,559,447 

Passenger  Train  Miles  
Freight  Train  Miles  

Passengers  Carried  

Passenger  Miles  

Freight  (ton)  Miles  

Gross  Earnings  

Operating  Expenses  

Net  Earnings  

169,354 
151,468 

378,410 
85,081 

437,374 
51,881 

417,419 
54,781 

'    3&S.556 
63,926 

335,182 
65,349 

413,158 
62,823 

417,719 
23,682 

Other  Receipts.            

Available  Revenue.  

320,822 

114,210 
538,344 
10,073 

463,491 

111,020 
538,344 
13,263 

489,255 

111,020 
538,344 
13,263 

472,200 

111,020 
538,344 
13:263 

447,482 

111,020 
538,344 
25,662 

400,531 

111,020 
538,344 
25,563 

475,981 

111,020 
538,344 

25,763 

440,401 

111,020 
538,344 
13,262 

Rental  Payments  : 
Interest  

Dividends  

Other  

Total  Rental  

662,627 
31,500 

662,C27 
31,500 

662,627 
31,500 

662,627 
31,500 

675,026 
31,500 

674,927 
31,500 

675,127 
31,500 

662,626 

Int.  on  C.  S.  Con.  Ry.  Bds.. 
Total  Payments  

694,127 
373,305 
9,751  47 
8,88826 
86321 
91.  15  p.  c. 
2.03c. 
0.94  cr 

694,127 
230,636 
10,348  51 
8,377  62 
1,970  89 
80.95  p.  c. 
1.99c. 
0.91c. 

694,127 
204,872 
10,197  12 
7,919  13 
2,27799 
77.66  p.  c. 
2.00c. 
0.91  c. 

694,127 
221,927 
9,53805 
7,363,99 
2,174  06 
77.21  p.  c. 
1.93  C. 
0.91  c. 

706,526 
259.044 
9,933  35 
7,935  66 
1,997  69 
79.89  p.  c. 
1.90c. 
0.88c. 

706,427 
305,896 
9,119  58 
7,373  85 
1,745  73 
80.86  p.  c. 
1.90  c. 
0.89  c. 

706,627 
230,646 
9,702  30 
7,610  44 
2,151  86 
77.96  p.  c. 
1.79  c. 
0.82  c. 

662,626 
222,225 
10,297  74 
8,122  1-J 
2,175  62 
78.  87  p.  c. 
1.78  c. 
0.79  c. 

Net  Loss  to  Lessee  

Gross  Earnings  per  Mile  .... 
Gross  Expenses  per  Mile.  .  . 
Net  Earnings  per  Mile  
Expenses  to  Earnings  
Aver.  Rate  p.  Pass.  p.  Mile. 
Aver.  Kate  p.  Ton  p.  Mile.  . 

NOTE. — "  Other  Receipts  "  in  1891  includes  amount  of  dividends  and  interest  ($79,444  per  year)  received 
from  securities  transferred  to  lessee. 

Statement  of  funded  debt  and  guaranteed  loans  (L.  M.  RR.  Co.),  Dec.  31, 1898  : 


DESCRIPTION  op  BONDS. 

Date. 

Interest. 

Mature. 

Author- 
ized. 

Out- 
standing. 

p.  c. 

S 

$ 

Renewal  Mtge.,  L.  M.  RR.,  coupon,  $1.000  

Nov.  2,  1882 

5 

May    &  Nov. 

Nov.  2,  1912 

1,500,000 

1,500,000 

Betterment  Mi  ge.,  L.  M.  RR.,  coupon,  $1,000.. 

A  prill,  1892 

7 

April  &    Oct. 

April  1,1932 

3,000,000 

714,000 

Guaranteed,  D.  &  W.  Rll.  Co.,  coupon,  $1,000. 

Nov.  1,  1864 

6 

Jan.    &    July 

Jan.  1,  1905 

463,000 

463,000 

Guaranteed,  D.  &  W.  RR.  Co.,  coupon,  $1,000. 

Nov.  1,  1804 

(-• 
i 

Jan.    &    July 

Jan.  1,  1905 

295,000 

32,000 

1st  Mtge..  Cin.  St.  Con.  Ry.,  coupon,  $1,000... 

July   1,  1864 

6 

Jan.    &    July 

July  1,  1894 

250,000 

250,000 

2d  Mtge.,  Cin.  St.  Con.  Ry.,  coupon,  $1,000  

Nov.  2,  1868 

6 

May    &  Nov. 

Nov.  1,  1898 

275,000 

275,000 

The  Little  Miami  mortgage  is  a  lien  on  the  road  from  Cincinnati  to  Springfield;  the  Dayton  and  Western 
on  the  road  from  Dayton  to  Indiana  State  Line;  and  the  Cincinnati  Street  Connection,  on  the  connecting 
tracks,  etc.,  in  Cincinnati.  The  renewal  rntge.  bonds  were  issued  to  take  up  bonds  maturing  in  May,  1883. 
The  Dayton  and  Western  bonds  are  guaranteed  jointly  by  the  Little  Miami  and  Columbus  and  Xenia  RR. 
Cos.  The  Cincinnati  Street  Connection  Ry.  bonds  were  issued  jointly  by  the  Little  Miami  Co.  and  the 
old  Cincinnati  and  Indiana  RR.  Co.,  and  were  guaranteed  by  the  two  companies,  but  the  Cincinnati, 
Indianapolis,  St.  Louis  and  Chicago  Ry.  Co.,  successor  to  the  Cincinnati  and  Indiana,  repudiated  all  liability 
on  account  of  them.  The  betterment  mtge.  bonds-  are  to  be  issued  to  the  lessee  from  time  to  time,  as 
required  for  betterments  and  "improvements  to  the  property,  and  are  convertible  into  common  stock  when 
held  by  lessee  company.  Interest  on  renewal  bonds  and  on  Dayton  and  Western  bonds  payable  at  the  Bank 
of  America,  New  York,  N.  Y.;  on  Cincinnati  Street  Connection  Ry.  bonds,  at  the  company's  office,  Cin- 
cinnati, O.  Trustees:  Renewal  bonds,  Julius  Dexter;  betterment  bonds,  Cincinnati  Safe  Deposit  and  Trust 
Co.,  Cincinnati,  O. 

Railroads  Leased  or  Owned  by  Little  Miami  RE.  Co. 


CINCINNATI  STREET  CONNECTION  RY.— In 
Cincinnati,  connecting  the  Little  Miami  with  other 
niilroads;  total  track.  3.24  miles.  Cost  of  road  is 
represented  by  $525,000  of  bonds  (see  bond  statement 
of  Little  Miami  RR.  Co.).  The  road  is  controlled  and 
operated  by  the  Pittsburgh,  Cincinnati,  Chicago  and 
St.  Louis  Ry.  Co.,  lessee  of  the  Little  Miami  RR. 

COLUMBUS  AND  XENIA  RR.— Columbus,  O., 
to  Xenia,  O.,  55  miles.  Chartered  March  12.  1844; 
road  opened  Feb.,  1850.  Leased  Nov.  30,  1868,  for 
99  years,  renewable  forever,  to  Little  Miami  RR. 
Co.,  and  with  that  road  subleased  to  the  P.,  C  & 
St.  L.  Ry.  Co.  (now  P.,  C..  C.  &  St.  L.  Ry.  Co.). 
Rental,  8  p.  c.  on  stock  ($142,896),  and  interest  on 


bonds,  $21,140.  Income  account,  year  ending  Dec.  31, 
1898. —Rental.  $145,396;  interest  and  dividends,  $8,- 
700— total,  $154,096.  Payments:  Dividends,  $150,041; 
miscellaneous,  $1,502— total,  $151.543.  Surplus,  $2,- 
553;  surplus  forward,  $180,431— total,,  $182,984.  Bal- 
ance Sheet,  Dec.  31,  1898.— Capital  stock  ($50  shares), 
$1,786,200;  funded  debt,  $302.000;  profit  and  loss, 
$182,984— total,  $2,271,184.  Contra:  Construction. 
$1,493,146;  equipment,  $643.989;  stocks  and  bonds 
owned,  $131.496;  cash,  $2,553— total.  $2,271,184. 

Funded  debt  outstanding  (auth.,  $500.000)  consists 
of  1st  mtge.  7  P.  c.  counon  $500  smd  $1,000  bonds, 
dated  Nov.  15,  I860,  due  Sept.  1.  1890,  interest  Mnrcji 
and  Sept.,  in  'New  York,  N.  Y.;  trustees:  William 
Dennison  and  George  M.  Parsons.  Directors  (elected 
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Jan.  5,  1899).— Rutherford  H.  Platt,  Chas.  Baker,  P. 
W.  Huntington,  R.  A.  Harrison,  Robert  S.  Smith, 
William  B.  Hayden,  Frank  C.  Hubbard,  B.  F.  Mar- 
ten, Henry  C.  Taylor,  Columbus,  O.;  A.  C.  Neave, 
Henry  Hanna,  Cincinnati,  O.;  J.  T.  Brooks,  Pitts- 
burgh, Pa.  Officers:  P.  W.  Huntington,  Pres.;  Robert 
S.  Smith,  Sec.  &  Treas.,  Columbus,  O.  General 
Office,  Columbus,  O. 


DAYTON  AND  WESTERN  RR.— Dayton,  O.,  to 
State  Line,  Ind.,  37.99  m.;  total  track,  44.34  miles. 
Leased  in  perpetuity,  Jan.  1,  1865,  and  virtually 
owned  by  the  Little  Miami  RR.  Co.  The  cost  of  the 
road  was  about  $1,087,799.11.  The  1st  mtge.  bonda 
were  paid  off  in  March,  1881,  leaving  outstanding  the 
$495,000  guaranteed  bonds  shown  in  the  L.  M.  RR. 
Co. 's  bond  statement. 


Board  of  Directors,  Little  Miami  RR.  Co.,  elected  January  31,  1899. 


TillJan.,  1900. 
James  H.  Gamble Cincinnati,  O. 


William  Worthington.. 

A.  S.  Frazer Xenia,  O. 

J.  T.  Brooks Pittsburgh,  Pa 


Till  Jan.,  1901. 
B.  S.  Cunningham Cincinnati,  O. 


TillJan.,  1902. 
Henry  Hanna Cincinnati,  O. 


Frank  J.  Jones. 
Charles  P.  Taf  t 
M.  M.  White.. 


Thos.  J.  Emer}r 
L.  B.  Harrison. 
Chas.  Kruse . . . 

FRANK  J.  JONES,  President * Cincinnati,  O.      >    -     - 

B.  S.  Cunningham,  Vice- President 

Sec.  &  Treas.— Henry  C.  Urner Cincinnati,  O.  |  Gen.  Counsel— Wm.  Worthington Cincinnati,  O. 

PRINCIPAL  OFFICE  AND  ADDRESS First  National  Bank  Building,  Cincinnati,  O. 


CONNECTING  LINK  BETWEEN  THE  LITTLE  MIAMI  AND  THE  L.  &  N.  KRs. 


Newport  and  Cincinnati  Bridge.— New- 
port, Ky.,  to  Cincinnati,  O.,  0.73  m.;  total  track, 
0.77  mile.  Gauge,  4  ft.  9  in.  Rail  (steel),  70  and 
85  Ibs.  Chartered  April  3,  1868;  bridge  opened,  1872; 
rebuilt  and  completed  in  May,  1897.  Gross  earnings, 
year  ending  Dec.  31,  1898,  $150,181.  Operating  ex- 
penses and  taxes,  $29,572.  Net  earnings,  $120,609; 
other  receipts.  $1,007— total,  $121,616.  Payments: 
Interest  on  bonds,  $63,000;  bridge  reconstruction, 
$39,709— total,  $102,709.  Surplus,  $18,907;  surplus 
forward,  $10,923— total,  $29,830.  General  Balance 
Sheet,  Dec.  31,  1898.— Capital  stock  ($100  shares), 
$1,500,000;  funded  debt,  $1.400,000;  current  accounts, 
$5.637;  matured  and  accruod  interest,  $31,590;  profit 
and  loss,  $29,830— total,  $2,967,056.  Contra:  Cost  of 
bridge,  $2,900,000;  other  property  and  assets,  $3,- 
000;  cash  and  current  accounts,  $64,056— total,  $2,- 
967,056.  Funded  debt  (auth.,  $1,500,000)  consists  of 
gen.  mtge.  4J  p.  c.  50-yr.  coupon  $1,000  bonds,  due 
July  1,  1945,  interest  Jan.  and  July,  at  the  office  of 


the  trustee,  Farmers'  Loan  and  Trust  Co.,  New  York. 
N.  Y.  The  bonds  were  issued  for  the  purpose  of  re- 
tiring $1,000,000  of  7  p.  c.  bonds  and  to  provide 
means  for  improving  the  property.  The  7  p.  c.  bonds 
have  been  all  retired  and  the  mortgage  discharged  of 
record,  and  the  rebuilding  of  the  bridge  was  com- 
pleted in  May,  1897.  There  is  provision  in  the  mort- 
gage securing  the  new  bonds  for  a  yearly  sinking 
fund  equal  to  1  p.  c.  of  the  amount  of  bonds  out- 
standing, that  amount  to  be  applied  on  July  1,  1897, 
and  yearly  thereafter,  in  the  manner  provided  in 
section  8  of  the  mortgage.  Directors  (elected  Feb. 
15,  1899).— Albert  1S.  Berry,  Chas.  J.  Helm,  G.  R. 
Harms,  Newport,  Ky.;  C.  H.  Kilgour,  W.  A.  Good- 
man, Ralph  Peters,  Cincinnati,  O.  Officers:  Joseph 
Wood,  Pres.,  Pittsburgh,  Pa.;  Albert  S.  Berry,  Vice- 
Pres.,  Newport,  Ky. ;  T.  H.  B.  McKnight,  Treas.;  S. 
B.  Liggett,  Sec.,  Pittsburgh,  Pa.  General  Office, 
Cincinnati,  O. 


RAILROAD  LEASED  TO  THE  PENNSYLVANIA  COMPANY,  BUT  OPERATED 
BY    THE    PITTSBURGH,   CINCINNATI,    CHICAGO    AND     ST.    LOUIS    RY, 

COMPANY.— INDIANAPOLIS  AND  VINCENNES  RAILROAD  COMPANY. 

Main  Line  of  Road. — Indianapolis,  Ind.,  to  Vincennes,  Ind 116.92  m. 

Bushrod  Branch :  Bushrod  to  Duggersville,  Ind 11.88  m. 

Gosport  Branch :  Gosport  to  Stinesville,  Ind 4.31  m. — 133.11  miles. 

Sidings,  etc.,  20.20  miles.     Gauge,  4  ft.  9  in.    Rail— iron,  56;  steel  (140.04  m.),  50  and  60  Ibs.. 

History. — Chartered  Sept.  29,  1865;  road  opened  in  1869.  Leased  to  the  Pennsylvania 
Co.  Jan.  1,  1879.  At  Indianapolis  0.12  m.  of  Union  Ry.  tracks  are  used,  making  total  mile- 
age operated,  133.23  miles. 

Rolling  Stock,  Dec.  31,  1898.— Locomotives,  7.  Cars— passenger,  5;  baggage,  mail  and 
express,  3;  freight  (box,  50;  flat,  55;  stock,  25;  coal,  197),  327;  service  cars,  15 — total  cars,  350. 

Operations,  year  ending  Dec.  31,  1898. — Train  mileage — passenger,  170,315  ;  freight, 
365,706;  other,  7,067— total,  543,088  miles.  Passengers  carried,  257,057;  carried  one  mile, 
6,388,798;  average  mile  rate,  2.20  cents.  Tons  freight  moved,  812,788;  moved  one  mile, 
58,512,892;  average  ton-mile  rate,  0.62  cent. 


Earnings-  Passenger $144,712  00 

Freight 305,159  11 

Mail 11,99328 

Express 8,482  62 

Miscellaneous 5,195  03 


KxiH'iises— Maint.  of  Way  and  Structures $92,003  78 

Maintenance  of  Equipment.. .     ..    64,55907 

Conducting  Transportation 226,667  99 

General  Expenses 7,921  13 

Taxes. . .  37,060  44 


Total  ($4,019.69  per  mile) $535,542  64  Total  ($3,214.09  per  mile) $428,213  01 

Net  earnings  (20.04  p.  c.),  $107,329.63.  Payments  :  Interest  on  funded  debt,  $203,000  ; 
hire  of  equipment,  $6,320.79— total,  $209,320.79.  Deficit,  $101,991.16;  deficit  forward, 
$2,944,584.48— total,  $3,046,575. 64. 
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Capital  stock,  bonded  debt,  gross  and  net  revenue, 


Capital 
Stock. 


1891 1,402.000 

1892 1,402,000 

1893 1,402.000 

1894 1,402,000 

1895 1,402,000 

1896 1,402,000 

1897 1,402,000 

1898 1,402,000 


Bonded 
Debt. 

$ 

3,102,000 
3,102,000 
3,102,000 
3,101,000 
3,101,000 
3,100,000 
3,100,000 
3,100,000 


CostKK., 

ER. 

Equip., 

Oper- 

etc; 

ated. 

$ 

Miles. 

4,675,597 

K33.21 

•4,675,597 

133.11 

4,675,597 

133.23 

4,675,497 

133.23 

4,675,497 

133.23 

4,675,497 

133.23 

4,675,497 

133.23 

4,675,497 

133.23 

Gross 
Earn- 
ings. 

473,928 
533,362 
5^0,908 
484,315 
517,002 
485,608 
489,304 
535,543 


etc.,  for  eight  years  : 

Expen.          Net  In- 

and          Earn-       terest 
Taxes.         ings.        Paid. 


405,793 
421,245 
417,931 
387,450 
423,458 
387,411 
404,900 
428,213 


Balance 


68,135 

203,120 

270,287 

202,152 

112,117 

203,120 

203,683 

94,566- 

102,977 

203,118 

206,681 

103,704 

96,865 

203,060 

208,623 

109,758 

90,543 

203,000 

207,140 

116,597 

98,197 

203,000 

208,474 

110,277 

84,403 

203,000 

209,397 

124,994 

107,330 

203,000 

209,321 

101,991 

General  Balance  Sheet,  December  31,  1898. 


Cost  of  Road,  Rolling  Stock,  etc $4,675,497  22 

Other  Property  and   Assets 28,575  21 

Cash  on  Hand 3,687  50 

Profit   and   Loss 3,046,575  64 


Total    Assets $7,754,335  57 


Capital  Stock  (auth.,  $3,000,000;  par,  $50). $1,402,000  00 

Funded   Debt  Outstanding 3,100,00000 

Due  Penn.  Co.,  Lessee 3,181,114  73 

Interest  Due  and  Accrued 67,270  84 

Other  Liabilities...  95000 


Total   Liabilities $7,754,335  57 


Funded  debt  consisted,  Dec.  31,  1898,  of  the  following  : 

1st  mtge.  7  p.  c.  $1,000  coupon  bonds,  dated  Sept.  1,  1867,  due  Feb.  1,  1908,  interest  Feb.  and  Aug $1,700,000 

2d  mtge.  6  p.  c.  $1,000  coupon  bonds,  dated  June  1,  1870,  due  May  1,  1900,  interest  May  and  Nov 1,400,000 

The  bonds  are  guaranteed,  principal  and  interest,  by  the  Penn*.  RR.  Co.,  and  the  guarantee  is  endorsed 
on  each  bond.  Interest  payable  at  the  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y.  Trustees  of  bonds: 
Vacancy.  Voting  power  attached  to  stock  after  20  days'  ownership. 

Directors  (elected  May  11,  1899). — Jas.  McCrea,  Jos.  Wood,  J.  T.  Brooks,  H.  Darlington, 
Pittsburgh,  Pa.;  W.  H.  Barnes,  Philadelphia,  Pa.;  Jno.  F.  Miller,  Columbus,  0.;  H.  H. 
Hanna,  Indianapolis,  Ind.  K 

JAMES  McCREA,  President .' Pittsburgh,  Pa. 

Joseph  Wood,  Vice- President "  " 

Treasurer— T.  H.  B.  McKnight Pittsburgh,  Pa.  |  Secretary— S.  B.  Liggett Pittsburgh,  Pa. 

Officers  in  charge  of  operations See  Pennsylvania  Co. 

PRINCIPAL  OFFICE  AND  ADDRESS Pittsburgh,  Pa. 

Lessee's  Office Penn  Avenue  and  10th  Street,  Pittsburgh,  Pa. 

Fiscal  Agency Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y. 


RAILROADS  CONTROLLED  BY  THE  PENNSYLVANIA  COMPANY  OR  PENN- 
SYLVANIA RR.  COMPANY,  BUT  OPERATED  BY  THEIR  OWN  ORGANI- 
ZATIONS. 

CINCINNATI,  LEBANON  AND  NORTHERN  RY.- Cincinnati  to  Dodds,  O.,  36.46  m.; 
branch,  Blue  Ash  to  Montgomery,  O.,  1.35  in.—  total,  37.81  miles.  2d  track,  1.64 miles.  Gauge,  4  ft.  8±  in.;  total 
track  (steel;  56,  (iO  and  70  IDS.),  47.61  miles..  Organized  Aug.  1,  1885,  as  successor  to  the  Cincinnati  Northern  Ry. 
Co.,  whose  road  was  sold  under  foreclosure  June  27, 1885.  (.See  MANUAL,  for  1888.)  The  section  from  Lebanon  to 
Dodds,  6.05  in.,  is  leased  to,  and  operated  by,  the  Dayton,  Lebanon  and  Cincinnati  RR.  In  Jan.,  1896,  a  con- 
trolling interest  in  this  company  was  acquired  by  the  Pennsylvania  Co.  Locomotives,  6.  Cars — passenger,  12; 
baggage,  etc.,  3  ;  freight  (box,  15  ;  flat,  11  ;  coal,  10),  36  ;  service,  3— total  cars,  54. 

Operations,  year  ending  Dec.  31,  1898.— Trains  run  (passenger,  130,502  ;  freight,  42,883  ;  other,  8,384), 
181,769  miles.  Passengers  carried,  501,964;  carried  one  mile,  4,318,912.  Tons  freight  moved,  137,589  ;  ton-miles, 
1,394,186.  Earnings  (passenger,  $66,188  ;  freight,  $46,075  ;  other,  $43,051),  $155,314.  Operating  expenses  and 
taxes,  $106,333.  Net  earnings,  $48,980.78.  Payments  :  Interest  on  bonds,  $13,412  ;  other  interest,  $1,262  ;  other 
payments,  $1,770— total,  $16.444.  Surplus,  $32,537  ;  surplus  forward,  §44,332— total,  $76,869. 

General  Balance  Sheet,  Dec.  31,  1898.— Capital  stock  ($100  shares  ;  auth.,  $1,000,000),  $993,000  ;  funded 
debt,  $368,970  ;  bills  payable,  820,000  ;  current  accounts,  $1?'.006  ;  interest  due  and  accruc-d.  $6,945  ;  profit  and 
loss,  $76,869— total,  $1,482.790.  Contra  :  Cost  of  road,  etc.,  $1,438,715  ;  materials,  etc.,  $4,245  ;  accounts,  $14,912; 
cash,  $24,858— total,  $1,482,790. 

Funded  debt  outstanding  consists  of  $200,000  1st  mtge.  5  p.  c.  $1.000  coupon  bonds,  dated  Jan.  2,  1886,  due 
July  2,  1916,  interest  Jan.  2  and  July  2  ;  $168,800  special  mtge.  2  p.  c.  20-yr.  bonds,  due  July  1,  1914,  interest  an- 
nually, July  1  ;  and  $170  certificates  of  indebtedness,  convertible  into  special  mtge.  bonds.  Trustee  of  bonds  : 
John  Flack  Winslow,  Cincinnati,  O.  Interest  payable  at  Central  Trust  and  Safe  Deposit  Co.,  Cincinnati,  O. 
Consol.  mtge.  bonds  to  the  amount  of  $500.000  were  authorized  in  Oct.,  1891,  to  be  used  in  retiring  the  present  1st 
mtge.  bonds,  and  to  provide  means  for  additional  terminal  facilities,  broadening  the  gauge  and  building  exten- 
sions. As  yet,  none  of  these  bonds  have  been  issued.  The  special  mtge.  bonds  were  called  for  redemption  at 
par  on  July  1,  1899,  as  provided  in  the  mortgage,  the  interest  on  that  date  increasing  from  2  to  5  p.  c. 

Directors  (as  constituted  May  27,  1899).— Joseph  Wood,  J.  T.  Brooks,  Jas.  McCrea,  E.  B.  Taylor,  Pitts- 
burgh", Pa.;  George  Hafer,  Perrin  Langdon,  S.  M.  Felton,  Cincinnati,  O.  OFFICERS:  JOSEPH  WOOD,  Pres.;  E.  B. 
Taylor,  Vice- Pres.;  T.  H.  B.  McKnight,  Treas.;  S.  B.  Liggett,  Sec.,  Pittsburgh,  Pa.;  Clay  Rockwell,  And.;  Ralph 
Peters,  Supt.,  Cincinnati,  O.  GENERAL  OFFICE,  Cincinnati,  O. 

CINCINNATI  AND  MUSKINGTIM  VALLEY  RR.-Trinway  to  Morrow,  O.,  148.45m.:  totaJ 
track  (steel,  164. 12  m.),  l'.)2.40  miles.  Gauge,  4  ft.  9  in.  Rail— iron,  56  Ibs. ;  steel,  50,  60  and  70  Ibs.  Chartered  June 
8, 1898,  and  succeeded,  on  Aug.  1  following,  to  the  property  of  the  Cincinnati  and  Muskingum  Valley  Ry.  Co.,  sold 
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under  foreclosure  of  its  mortgage  of  Sept.  1,  1870  (sec  MANUAL  for  1898,  page  GT9).    Locomotives,  20.     Cars-  pas- 
senger, 13;  baggage,  etc.,  4  ;  freight  (box,  65  ;   stock,  39  ;  gondola,  249  ;  flat,  13),  366  ;  service,  11— total  cars,  394. 
Operations. — Statement  showing  the  operations  of  the  C.  &  M.  Vy.  Ry.  Co.  for  seven  months  ending 
July  31,  1898,  and  of  the  C.  &  M.  Vy.  RR.  Co.  for  five  months  ending  Dec.  31,  1898  : 


C.  &M. 
Vy.  Ry. 
(7  mos.). 

C.  &M. 
Vy.  RR. 

(5  mos.). 

Year. 

C.  &  M. 
Vy.  Ry. 

(7  mos.). 

C.  &  M. 
Vy.  RR. 

(5  mos.1). 

Year. 

Miles  RR.  Operated  ... 
Train  Mileage- 
Passenger  ...        .... 

148.45 
174,790 

148.45 
103,709 

148.45 
278,499 

Earn'gs—  Passenger,  .  .  . 
Freight  

$ 
63,131  30 
169,301  25 

S 
52,316  58 
153,735  79 

$ 
115,44788 
323,037  04 

Freight  

215,080 

168,360 

383,446 

Mail  &  Expr 

13,774  30 

9,998  03 

23,772  33 

Other  

18,971 

11,009 

29,980 

Miscellaneous 

17,853  58 

11,86671 

29,720  23 

Total  Train  Mileage 

408,847 

283,078 

691,925 

Total  Earnings  .... 

264,060  43 

227,917  11 

491  977  54 

Passengers  Carried  

159,899 
2  740  K5<t 

149-,627 
2  445  000 

309,526 
5  185  859 

Operating  Expenses  .  .  . 

236,044  80 

166,221  04 

402,265  84 

Tons  Freight  Moved 

359,122 

'352^754 

711,876 

Net  Earnings  

28,015  63 

61,696  07 

89  711  70 

Tons    Freight     Moved 

Inter'tonBonds(5mo's) 

25,000  00 

One  Mile 

16  453  818 

15  864  562 

32  318,380 

Surplus  for  Period  

36,696  07 

General  Balance  Sheet,  Dec.  31,  1898.— Capital  stock  ($100  shares),  $2,000,000;  funded  debt,  $1,5CO.- 
000;  accrued  interest  on  bonds,  |fc5,000;  current  accounts,  $70.752;  miscellaneous  liabilities,  #38,186;  profit  and 
loss,  £36,696— total,  83,670,634.  Contra  :  Cost  of  road,  etc.,  $3,500,000;  materials,  etc.,  $19,384;  current  accounts, 
$71,942  ;  cash,  $79,308— total,  $3,670,634.  , 

Funded  debt  outstanding  consists  of  1st  mtge.  4  p.  c.  50-yr.  $1,000  coupon  bonds,  due  Aug.  1,  1948,  interest 
Feb.  and  Aug.,  at  oliic'e  of  the  trustee,  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y.  Authorized  amount, 
$2,000,000.  Bonds  are  secured  by  mortgage  on  the  entire  line,  together  with  equipment,  etc. 

Directors  (elected  March  28,  1899).— James  McCrea,  Joseph  Wood,  Pittsburgh,  Pa.;  J.  T.  Brooks,  L.  L. 
Gilbert,  Salern,  O.;  James  Herdman,  James  Buckingham,  John  Hoge,  Zanesville,  O.  OFFICERS:  JAMES  MC- 
CREA, Pres.  ;  Joseph  Wood,  Vice-Pres.  ;  T.  H.  B.'McKnight,  Treas.  ;  S.  B.  Liggett ,  Sec. ;  Jno.  W.  Renner, 
Auditor,  Pittsburgh,  Pa.  GENERAL  OFFICE,  Pittsburgh,  Pa. 


RR.  Co.  (See  MANUAL  for  1888.)  In 'Oct.,  1893,  the  Pennsylvania  Co.  acquired  a  controlling  interest  in  this  com- 
pany. On  May  11, 1898,  a  new  line  around  Liberty  Hill,  between  Kimbolto  and  Guernsey,  O.,  8.239  m.,  was  opened, 
increasing  the  mileage  by  6.139  miles.  The  cost  of  this  work,  $183,729.41,  was  defrayed  from  proceeds  of  new  4£ 
p.  c.  bonds  set  aside  for  that  purpose.  Locomotives,  23.  Cars— passenger,  10;  baggage,  etc.,  7;  freight  (box,  13; 
stock,  27;  flat,  2;  coal,  1,011;  caboose,  8),  1,061  ;  other,  2— total  car?,  1,080. 

Operations,  year  ending  Dec.  31,  1898.— Trains  run  (passenger,  176,142-  freight,  370,340;  other,  77,192), 
623, 674  miles.  Passengers  carried,  185,842;  carried  one  mile,  3,475,108.  Tons  moved,  1,083,244;  ton-miles,  46,386,066. 
Earnings  (passenger,  $86,333;  freight,  $318,136;  other,  $17,518),  $421,988.  Operating  expenses  and  taxes,  $355,166. 
Net  earnings,  $66,822.  Paid  interest  on  bonds,  $56,250.  Surplus,  $10,572;  deficit  forward,  $32,805;  net  deficit, 
$22,233. 

General  Balance  Sheet,  December  31,  1898. 


Cost  of  Road $2,410,736  72 

Cost  of  Equipment 799,459  62 

Materials  and  Fuel  on  Hand 25,444  93 

Authorized    Betterments 44,400  15 

Current  Accounts 105,369  31 

Cash  on  Hand 41,320  75 

Profit  and  Loss 22,233  35 


Total   Assets $3,448,964  83 


Capital  Stock  ($100  shares) $2,000,000  00 

Funded  Debt  Outstanding  (see  below) 1,250,000  00 

Current   Accounts 104,154  54 

Accrued  Interest  on  Bonds 9.375  00 

Miscellaneous  Liabilities 85,435  29 


Total  Liabilities $3,448,964  83 


Funded  dcM  consisted,  Dec.  81,  1898,  of  1st  mtge.  4|  p.  «5.  40-yr.  $1,000  gold  bonds,  due  May  1,  1935, 
interest  May  and  Nov.;  principal  and  interest  payable  in  ^old  at  the  office  of  the  trustee,  Farmers'  Loan  and 
Trust  Co.,  New  York,  N.  Y.  Beginning  with  July  1,  1896,  a  fvmd  equal  to  1  p.  e.  of  the  amount  of  bonds 
outstanding  is  annually  provided  out  of  net  earnings  for  the  purpose  of  retiring  the  bonds.  Bonds  are  coupon, 
but  may  be  registered.  Of  the  total  authorized  issue  ($2,000,000),  $649,000  were  used  in  retiring  the  old  1st 
Cs  of  1937,  which  become  due  and  payable  by  call  May  1,  1895;  $410,000  for  the  funding  of  the  then  existing 
car  and  locomotive  trust  and  floating  debt;  $191,000  for  construction  of  a  permanent  line  around  the  burnt 
tunnel  No.  2,  which  has  been  abandoned,  and  making  necessary  reductions  of  grade  at  Pos  Boy,  and  the 
remainder  ($750,000)  is  reserved  for  extensions,  betterments,  additional  equipment,  etc.  The  principal  and 
interest  of  the  bonds  issued  (Nos.  1  to  1,250  inclusive)  are  unconditionally  guaranteed  (by  endorsement  on  each 
bond)  by  the  Pennsylvania  Co. 

Directors  (elected  March  9,  1899).— Wm.  A.  Baldwin,  Cambridge,  O.;  James  McCrea,  Pittsburgh,  Pa.;  J. 
T.  Brooks,  Sail-in,  ().;  A.  J.  Warner,  Marietta,  O.;  Tlios.  DeWitt  Cuyler,  Philadelphia.  Pa.  OFFICERS  :  W.  A. 
BALDWIN,  Prex.  <(•  <i<n.  Myr.,  Cambridge,  O.;  James  McCrea,  Vice-Prcs.;  T.  II.  B.  McKnight,  Treas.;  S.B.Lig- 
gett, Sec.,  Pittsburgh,  Pa.;  A.  P.  Griest,  A ud.,  Cambridge,  O.  GENERAL  OFFICE,  Cambridge,  O. 

WAYNESBTJRG  AND  WASHINGTON  RE,.— Waynesburg  to  Washington,  Pa.,  28.15  miles. 
Sidings,  2.55  miles.  Gauge,  3  ft.  Rail  (steel,  29.20m.),  30  and  50  Ibs.  Chartered  May  18,  1875;  road  opened 
toward  the  close  Of  1877.  In  1885  it  passed  under  the  control  of  the  Pennsylvania  Co.,  through  purchase  by  the 
Chartiers  Ry.  Co.  of  a  majority  of  stock  and  bonds.  Locomotives, 4.  Cars— passenger,  4;  baggage,  2;  freight 
(box,  13;  stock,  12;  gondola,  2(5;  flat,  11;  coal,  6),  68;  service,  1— total  cars,  75. 

Operations,  year  ending  Dec.  31, 1898.—  Trains  run  (passenger,  39,042;  freight,  24,612;  other,  4,192),  67,- 
846  miles.  Passengers  e;irried.  52,639  ;  carried  OIK;  mile,  985,901.  Tons  freight  moved,  15,132  ;  ton-miles,  359,701. 
Warnings  (passenger,  $32,86:5;  freight,  §2(5,240;  other,  §3.97'8),  §63,081.  Operating  expenses  and  taxes,  $45.19?).  Net 
earnings,  $17,882.  Payments:  Additions,  improvements,  etc.,  §8,504;  dividends  (5  p.  c.),  $9,978— total,  $18,481. 
Deficit,  $600;  surplus  forward,  §24,766;  net  surplus,  £,21,166. 
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General  Balance  Sheet,  Dec.  31,  1898.— Capital  stock  (auth.,  $270,000;  $50  shares),  $200,550;  current 
accounts,  §5,231 :  profit  and  loss,  §24,166— total,  $229,947.  Contra  :  Cost  of  road,  etc.,  §200,550  ;  current  accounts, 
$1,830;  cash,  $27,567— total,  S229,947.  The  $98,900  1st  intge.  bonds  which  matured  July  1, 1897,  were  redeemed 
with  proceeds  from  sale  of  capital  stock. 

Directors  (elected  Feb.  7.  1899).— James  McCrea,  J.  T.  Brooks,  J.  J.  Brooks,  Jno.  W.  Renner,  L.  L.  Gil- 
bert, E.  B.  Taylor,  Pittsburgh,  Pa.;  John  P.  Green,  Philadelphia,  Pa.;  R.  F.  Downey,  J.  C.  Garard,  Waynesburg, 
Pa.;  Jonathan  Allison,  Julius  LeMoyne,  J.  S.  Forsythe,  Washington,  Pa.  OFFICERS  :  JOSEPH  WOOD,  Pres.; 
J.  J.  Brooks,  Vice-Pres.;  T.  H.  B.'McKnight,  Treas.;  S.B.Liggett,  Sec.;  Jno.  W.  Reimer,  Auditor,  Pitts- 
burgh, Pa.;  C.  E.  Bower,  Supt.,  Waynesburg,  Pa.  GENERAL  OFFICE,  Pittsburgh,  Pa. 


RAILROAD  CONTROLLED  BY  THE  PENNSYLVANIA  COMPANY  OR  PENN- 
SYLVANIA RR.  CO.,  BUT  OPERATED  UNDER  LEASE  BY  THE  TERRE 
HAUTE  AND  INDIANAPOLIS  RR.  CO.— ST.  LOUIS,  VAN D ALIA  AND  TERRE 
HAUTE  RR.  CO. 

Line  of  Road. — E.  St.  Louis,  111.,  to  Indiana  State  Line 158.3  miles. 

Sidings,  etc.,  59.74  mile?.     Gauge,  4  ft.  9  in.     Rail  (steel),  60,  70  and  80  Ibs. 

History. — Chartered  Feb.  10,  1865  ;  road  opened  July  1,  1870.  Leased  to  Terre  Haute 
and  Indianapolis  RR.  Co.  for  account  of  itself  and  the  P.,  C.,  C.  &  St.  L.  Ry.  Co.  Rental,  30 
p.  c.  of  gross  earnings,  increasing  to  35  p.  c.  as  expenses  may  fall  below  70  p.  c.  The  profits 
and  losses  under  the  lease  to  be  provided  in  the  proportion  of  five-sevenths  to  the  P.,  C.,  C. 
&  St.  L.  Ry.  Co.  and  two-sevenths  to  the  T.  H.  &  I.  RR.  Co.  (See  MANUAL  for  1893.)  On 
Nov.  13,  1896,  the  T.  H.  &  I.  RR.  and  its  leased  lines  were  placed  in  the  hands  of  a  receiver. 
(See  page  833.) 

Rolling'  Stock,  Oct.  31,  1898. — Locomotives,  53.  Ca*rs — passenger,  27  ;  baggage,  mail 
and  express,  14  ;  freight  (box,  1,202  ;  flat,  135  ;  stock,  293  ;  coal,  514  ;  caboose,  27),  2,171  ; 
service,  14 — total  cars,  2,226. 

Operations,  year  ending  Oct.  31,  1898. — See  tabulated  statement  on  page  826. 


Earnings— Passenger $394,187  48 

Freight 1,040,374  57 

Mail  and  Express 269,143  28 

Miscellaneous 4,933  99 

Total  ($10,793.68  per  mile) .$1,708,639  32 


Expenses— Maint.  of  Way  and  Structures..  $188,573  43 

Maintenance  of  Equipment 198,687  21 

Conducting  Transportation 794,003  01 

General  Expenses 39,570  76 


Total  ($7,712.15  per  mile) $1,220,833  41 


Net  earnings  (28.55  p.  c.),  $487,805.91. 

Lessor's  Income  Account,  year  ending  Oct.  31,  1898. — Receipts :  Rental,  30  p.  c.  of 
gross  earnings,  $512,591.79;  other  receipts,  $1,535.66— total,  $514,127.45.  Payments: 
Interest  on  bonds,  $218,840  ;  taxes,  $67,769.26  ;  general  expenses,  $1,380.27  ;  car  trust  pay- 
ments, $13,985.75  ;  cost  of  air-brakes  and  automatic  couplers,  $14,216.51  ;  paid  city  of  St. 
Louis  for  street  improvements,  $7,872.04— total,  $323,563.83.  Balance,  surplus,  $190,563.62; 
surplus  forward,  $529,296.73— total,  $719,860.35.  This  surplus  is  represented  as  follows  : 
Cash,  $217,570.22  ;  due  by  Terre  Haute  and  Indianapolis  RR.  Co.,  lessee,  $63,989.15  ;  due 
by  V.  T.  Malott,  receiver  of  Terre  Haute  and  Indianapolis  RR.  Co.,  $147,259.05  ;  new  equip- 
ment and  other  additions  to  the  property,  $316,321.93— total  ($745,140.35,  less  liability  for 
accrued  interest  on  mtge.  bonds,  $25,280),  $719,860.35. 

General  Balance  Sheet,  October  31,  1898. 


Cost  of  Road  and  Equipment $8,736,380  03 

Due  by  Terre  Haute  and  Indianapolis  RR. 

Co.,  Lessee 63,989  15 

Pennsylvania  Co.,  Deposit  Account 217,570  22 

In  Hands  of  Central  Trust  Co.,  New  York, 

to  Pay  Interest 5,040  00 

Terre  Haute  &  Indian.  RR.  Co.,  Receiver.  147,259  05 
Pennsylvania  RR.  Co.,  to  Pay  Interest  on 

1st  Mortgage  Bonds 105  CO 

Total   Assets $9,170,313  45 


Common  St'k  ($100  shares). $2,377, 150  00 

Installments  Paid  on  Stock 2,208  10— $2,379,358  10 

Preferred  Stock  ($100  shares) 1,544,700  00 

Funded  Debt  Outstanding 4,496,000  00 

Coupons  Past  Due,  not  yet  Presented  for 

Payment   5,145  00 

Interest  Accrued  on  Bonds 25,280  00 

Balance  to  Credit  of  Income  Account 719,860  35 


Total   Liabilities $9,170,343  45 


The  preferred  stock  was  issued  for  the  following  purposes  :  To  retire  $1,000,000  income 
bonds,  with  $201,700  unpaid  interest  thereon,  and  to  pay  $343,000  to  lessee  for  construction 
— total,  $1,544,700.  It  is  entitled  to  cumulative  dividends  of  7  p.  c.  per  annum  (paid  in  full 
to  Dec.  31,  1887),  and  to  share  equally  with  common  in  any  dividends  in  excess  of  7  p.  c.  on 
both  classes.  Of  the  common  stock,  $2,208.10  represents  installments  paid  on  the  stock 
(see  balance  sheet). 
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Statement  of  operations,  and  lessor's  income  account  for  eight  years  ending  Oct.  31  : 


RR.  Operated,  158.3  Miles. 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Passenger  Train  Miles  

693,7'45 

746,180 

758,343 

735,754 

829,628 

701,884 

626,193 

629  647 

Freight  Train  Miles     

1,017,385 

1,050,142 

1,050,041 

966,583 

1,047,746 

1,000210 

744  927 

945  431 

Passengers  Carried.  .  .  . 

39S,58'<! 

430,001 

446,013 

359,01  1 

366,062 

374,879 

330  451 

362  440 

Passenger  Mileage  

18,961,505 

20,185,004 

21,783,494 

16,569,215 

17,237,589 

17.888,426 

15,287,219 

17,035  140 

Freight  (tons)  Moved  

1,428,194 

1,579,465 

1,528,672 

1,248,035 

1,370,936 

1,221,055 

1,130,061 

1,483,051 

Freight  (ton)  Miles  

121,348,148 

131  431,311 

130,402  067 

119448524 

126  336  770 

108  507  989 

107  422  547 

157  875  562 

Gross  Earnings  

$ 
1,808,310 

'  $ 
1,869,996 

s 

1,884,746 

'  $' 
1,649.119 

'  $' 

1,735,951 

$' 
1,613,639 

S 
1,507,462 

S 
1,708,639 

Operating  Expenses  

1,203,387 

1,271,400 

1,347,794 

1,274,675 

1,468,068 

1,426,827 

1,247,789 

1,220,833 

Net  Earnings  

604  923 

598,596 

536,952 

374444 

272  883 

186  812 

259  674 

487  806 

Rentals  

542,493 

560,999 

565,424 

494,736 

5°0  785 

484,092 

452,239 

512  592 

Lessees'  Gain  or  Loss  ,. 

Gross  Earnings  per  Mile  .  .  . 
Operating  Expenses  per  M  . 
Net  Earnings  per  Mile  

G.    62,430 

11,42331 
7,601  93 
3,821  38 

G.    37,597 

11,812  99 
8,031  59 
3  781  40 

L.    28,472 

11,906  17 
8,514  17 
3,392  00 

L.  120,292 

10,417  68 
8,052  27 
2,365  41 

L.  247,902 

10,966  20 
9,242  37 
1  723  83 

L.  297,280 

10,193  55 
9,013  44 
1,180  11 

L.  192,565 

9,522  82 
7,882  36 
1,640  46 

L.     24,786 

10,793  68 
7,712  15 
3,081  53 

Expenses  to  Earnings  
Av.  Rate  per  Pass  per  Mile. 
Av.  Rate  per  Ton  per  Mile.. 

Lessor's  Income  Account  : 
Lease  Rentals  

66.  55  p.  c. 
2.390  c. 
0.908C. 

$ 
556,545 

67.  99  p.  c. 
2.253C. 
0.886C. 

$ 

587,947 

71.  51  p.  c. 

2.287C. 
0.871  c. 

S 
565,424 

77.  29  p.  c. 
2.332C. 
0.842c. 

$ 
494,736 

84.  28  p.  c. 
2.380c. 
0.838C. 

S 

520  785 

88.42  p.  c. 
3.3540.. 
0.856C. 

S 

484,197 

82.77  p.  c. 
2.402c. 
0.819C. 

$ 
452,371 

71.  45  p.  c. 
2.314C. 
0.669  C. 

S 
514,127 

Interest  

314,930 

314,930 

320,696 

322,908 

321,244 

319,581 

267,355 

218,840 

Taxes  and  Expenses.. 

50,700 

64,784 

92,862 

77,675 

82,044 

78,031 

88,566 

104,724 

Dividends  

108,129 

108,129 

108,129 

Total  Disbursements.  .  . 
Surplus  or  Deficit  

365,130 
8    190,915 

379,714 

8.  208,233 

413,559 
S    151,865 

508,712 
I).     13,976 

511,417 

S.       9,368 

505,741 
D.    21,544 

355,921 
8.     96,450 

323,564 
S.  190,564 

Funded  debt  consisted,  Oct.  31,  1898,  of  the  following  : 

1st  mtge.  7  p.  c.  30-yr.  $1,000  coupon  cy.  bonds,  due  Jan.  1,  1897,  interest  Jan.  and  July $1,896,000 

2d  mtge.  7  p.  c.  30-yr.  $1,000  coupon  cy!  bonds,  due  May  1,  1898,  interest  May  and  Nov 2,600,000 

The  1st  mtge.  bonds  were  purchased  at  maturity  by  the  P.  RR.  Co.,  and  are  carried  at  4  p.  c.  per  annum 
pending  the  adjustment  of  this  company's  funded  debt.  The  2d  mtge.  bonds  were  purchased  at  maturity  by 
the  Pennsylvania  Co.  and  are  held  uncancelled  pending  adjustment  of  the  funded  debt  of  the  company.  Of 
the  2d  mtge.  bonds,  $1,600,000  are  endorsed  with  the  guarantee  of  the  Pittsburgh,  Cincinnati  and  St.  Louis 
Ry.  Co.  (now  P.,  C.,  C.  &  St.  L.),  the  Terre  Haute  and  Indianapolis  RR.  Co.,  and  the  Columbus,  Chicago, 
and  Indiana  Central  Ry  Co.  (now  P.,  C.,  C.  &  St.  L.),  to  purchase  the  bonds  and  coupons  as  they  mature,  if 
requested  to  do  so  by  the  bondholders.  The  obligation  of  the  P.,  C.,  C.  &  St.  L.  Ry.  Co.  in  this  respect  ia 
guaranteed  by  the  Pennsylvania  RR.  Co.  Interest  payable  at  the  office  of  the  Central  Trust  Co.,  New  York, 
N.  Y.  Trustees:  1st  mtge.,  Joseph  T.  Thomas;  2d  mtge.,  William  H.  Barnes,  surviving  trustee. 

Directors  (elected  Jan.  10,  1899). — James  McCrea,  J.  T.  Brooks,  Joseph  Wood,  Pitts- 
burgh, Pa.;  Chas.  H.  Seybt,  Highland,  111.;  E.  0.  Stanard,  St.  Louis,  Mo.;  Robt.  L.  Du- 
laney,  Marshall,  111.;  A.  G.  Henry,  Greenville,  111.;  J.  S.  Peers,  Collinsville,  111.;  John  P. 
Green,  Philadelphia,  Pa. 

JAMES  McCREA,  President Pittsburgh,  Pa. 

Joseph  Wood,  Vice-P resident " 

Treasurer- -T.  H.  B.  McKnisrht  Pittsburgh,  Pa.  |  Secretary— -S.  B.  Liggett Pittsburgh,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS Greenville,  111. 


RAILROAD  CONTROLLED  BY  THE  PENNSYLVANIA  RR.  OR  PENNSYL- 
VANIA CO.,  BUT  OPERATED  UNDER  CONTRACT  BY  THE  TERRE 
HAUTE  AND  INDIANAPOLIS  RR.  CO.—  EAST  ST.  LOUIS  AND  CARON- 
DELET  RY. 


Tim     nf 


J  East  St.  Louis,  111.,  to  East  Carondelet,  111.  9.07  m. 
\  East  St.  Louis  June,  to  Falling  Springs,  111.  3.67  m. 
Smith's  Bay  Branch  .....................................   ..........  0.51  m.  —  13.25  miles. 

Sidings,  etc.,  4.65  miles.     Gauge,  4  ft.  9  in.     Rail  (steel,  17.90  m.),  60  Ibs. 

History.—  Chartered  Feb.  18,  1857  ;  road  opened  Sept.  25,  1872.  Used  chiefly  as  a  con- 
necting road  for  all  lines  terminating  at  East  St.  Louis. 

Rolling  Stock,  Dec.  31,  1898.  —  Locomotives,  6.     Cars  —  flat,  25;  caboose,  1  —  total  cars,  26. 

Operations,  year  ending  Dec.  31,  1896.—  Earnings  —  switching,  $102,760.58  ;  rental,  $16,- 
287.87  ;  other,  $35  —  total,  $119,083.45.  Expenses  —  maintenance  of  way  and  structures, 
$17,572.63;  maintenance  of  equipment,  $7,844.14;  conducting  transportation,  $40,268.69; 
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general  expenses,  $2,018.41  ;  taxes,  $3,610.89— total,  $71,314.76.  Net  earnings,  $47,768.69  ; 
other  receipts,  $2,651.42— total,  $50,420.11.  Paid  interest  on  debt,  $8,000.  Surplus,  $42,- 
420.11  ;  surplus  forward,  $70,009.49— total,  $112,429.60. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  (auth. ,.  $500,000  ;  $100  shares), 
$420,000  ;  due  Penn.  Co.  for  cash  advanced,  $200,000;  profit  and  loss,  $112,429.60— total, 
$732,429.60.  Contra  :  Cost  of  road,  equipment,  etc.,  $622,441.93;  cash  and  current  accounts, 
$109,987.67— total,  $732,429.60.  The  1st  mtge.  7  p.  c.  bonds  were  lifted  at  maturity  on  Oct. 
1,  1897,  by  the  Pennsylvania  Co.,  and  held  uncancelled  as  collateral  for  money  advanced. 

Voting  power  attaches  to  stock  after  10  days'  ownership. 

Directors  (elected  Feb.  16,  1899).— J.  S.  Peers,  Collinsville,  111.;  C.  H.  Seybt,  Highland, 
111.;  C.  D.  Hgles,  Abram  McNeill,  Greenville,  111.;  W.  R.  McKeen,  Terre  Haute,  Ind.; 
James  McCrea,  Joseph  Wood,  J.  J.  Brooks,  Pittsburgh,  Pa. ;  J.  J.  Turner,  St.  Louis,  Mo. 

JAMES  McCREA,  President Pittsburgh,  Pa. 

Jas.  J.  Turner,  Vice-President St.  Louis,  Mo. 

Secretary— $.  B.  Liggett Pittsburgh,  Pa.  [ '  Treasurer— -T.  H.  B.  McKnight Pittsburgh,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS East  St.  Louis,  III. 


RAILROAD  CONTROLLED  JOINTLY  WITH  THE  PITTSBURGH  AND  LAKE 
ERIE  RR.  CO.,  BUT  OPERATED  BY  ITS  OWN  ORGANIZATION.— 
PITTSBURGH,  CHARTIERS  AND  YOUGHIOGHENY  RY.  CO. 

Main  Line  of  Road. — McKees  Rocks  to  Beechmont,  Pa 11.42  m. 

Branches .  s. 4.32  m. — 15.74  miles. 

Trackage  :  Chartiers  Ry.:  Jc.  No.  1,  nr.  Carnegie,  Pa.,  to  Woodv.,  Pa.  1.40      " 

Total  length  of  lines  operated,  Dec.  31,  1898 17.14  miles. 

Sidings,  11.93  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  56  and  70  Ibs. 

History.— Incorporated  Oct.  26,  1881.     Road  built  in  1882  and  1883. 

Rolling  Stock,  Dec.  31,  1898. — Locomotives,  6.  Cars — passenger,  2  ;  baggage,  etc.,  2  ; 
freight  (flat,  10  ;  coal,  76  ;  caboose,  2),  88  ;  other,  1— total  cars,  93. 

Operations,  year  ending  Dec.  31,  1898. — Train  mileage — passenger,  42,104  ;  freight, 
64,084  ;  other,  6,052 — total,  112,240  miles.  Passengers  carried,  89,355  ;  carried  one  mile, 
508,680  ;  average  mile  rate,  2.08  cents.  Tons  freight  moved,  1,176,272  ;  moved  one  mile, 
10,308,196  ;  average  ton-mile  rate,  1.63  cents.  Earnings — passenger,  $10,585.63  ;  freight, 
$168,630.68;  mail  and  express,  $770.75;  miscellaneous,  $1,880.80  — total,  $181,867.86. 
Operating  expenses — maintenance  of  way  and  structures,  $29,034.03  ;  maintenance  of  equip- 
ment, $10,622.32;  conducting  transportation,  $45,141.50;  general  expenses,  $5,960.88; 
taxes,  $4,156.19— total,  $94,914.92.  Net  earnings,  $86,952.94.  Payments  :  Interest  on 
bonds,  $33,020  ;  dividends  on  stock  (7  p.  c.),  $49,000;  right  of  way,  $1,800;  rent  .of  track, 
$2,973.60— total,  $80,793.60.  Surplus,  $159.34;  surplus  forward,  $69,848.57— total,  $70,007.91. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  (auth.,  $1,000,000;  $50  shares)  paid 
in,  $700,000  ;  funded  debt  (see  below),  $663,000  ;  current  accounts,  $8,788.36  ;  interest  on 
bonds  due  and  accrued,  $14,075  ;  profit  and  loss,  $70,007.91— total,  $1,455,871.27.  Contra: 
Cost  of  road,  etc.,  $1,396,128.12;  materials,  etc.,  $998.13;  current  accounts,  $9,643.73;  cash, 
$49,101.29— total,  $1,455,871.27. 

Funded  debt,  Dec.  31,  1898,  consisted  of  the  following:  $320,000  1st  mtge.  6  p.  c.  20-yr.  $500  and  $1,000 
roupon  bonds,  due  Feb.  1,  1902,  interest  Feb.  and  Aug.;  and  $343,000  ($1,000,000  auth.)  gen.  mtge.  4  p.  c.  40-yr. 
$1,000  gold  coupon  bonds,  due  April  1,  1932,  interest  April  and  Oct.  The  gen.  mtge.  bonds  are  guaranteed, 
principal  and  interest,  by  endorsement,  by  the  P.,  C.,  C.  &  St.  Louis  Ry.  Co.  and  the  P.  &  L.  E.  RR.  Co., 
one-half  each.  Principal  and  interest  payable  at  the  company's  agency  in  Pittsburgh.  The  capital  stock  is 
owned  jointly  by  the  guarantors.  Trustees:  1st  mtge.,  Safe  Deposit  and  Trust  Co.,  Pittsburgh,  Pa.;  gen. 
mtge.,  Fidelity  Title  and  Trust  Co.,  Pittsburgh,  Pa. 

Directors  (elected  Jan.  23,  1899).— James  McCrea,  J.  T.  Brooks,  John  G.  Robinson  E. 
B.  Taylor,  J.  M.  Schoonmaker,  Pittsburgh,  Pa.;  "W.  H.  Newman,  Cleveland,  O. 

JOSEPH  WOOD,  President Pittsburgh,  Pa. 

E.  B.  Taylor,  Vice- President  " 

Secretary  and  Accountant— ft.  T.  Hill. .  .Pittsburgh,  Pa.  |  Treasurer— Sno.  G.  Robinson Pittsburgh,  Pa. 

Superintendent— 3 .  B.  Safford McKees  Rocks,  Pa. 

PRINCIPAL  OFFICE  AND  ADDRESS 1003  Penn  Ave.,  Pittsburgh,  Pa. 
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RAILROAD  CONTROLLED  JOINTLY  WITH  THE  ST.  LOUIS,  KEOKUK  AND 
NORTHWESTERN  RR.  CO.,  BUT  OPERATED  BY  ITS  OWN  ORGANIZA- 
TION.—TOLEDO,  PEORIA  AND  WESTERN  RY.  CO. 

*•  r>     A  .  (Effner,  Ind.,  to  Peoria,  111 110.9  miles. 

Mam  Lines  of  Road  :  j  Hollig '  m  ?  to  Warsaw,  In m.8     « 

Iowa  Branch :  La  Harpe,  111.,  to  Iowa  Junction,  111 - .  ...  10.4 

Owned  and  operated  jointly  with  Wabash  RR. :  Hamilton,  111.,  to  east  end  of  Keo- 

kuk  Bridge .' 0.6 

rp  ,  j  Peoria  and  Pekin  Union  Ry.:  Peoria  to  Hollis,  111 7.7  " 

ckage  :    |  ^  B  &  Q  ^    .   Iowa  StatiOI1)  m^  to  Burlington,  la 9.3      " 


Total  length  of  lines  operated,  Dec.  31,  1898 247.7  miles. 

Sidings  (owned),  35.27  miles.  Gauge,  4  ft.  81  in.  Rail— steel  (228.70  m.),«2  and  65  Ibs.; 
iron,  56  Ibs. 

History, — Organized  March  22,  1887,  to  take  over  the  properly  of  the  Toledo,  Peoria 
and  Western  RR.  Co.,  which  was  sold  under  foreclosure  Oct.  29,  1886.  (See  MANUAL  for 
1891.)  In  1893  the  Pennsylvania  Co.  and  the  St.  Louis,  Keokuk  and  Northwestern  Ry.  Co. 
acquired  a  large  stock  interest  in  this  company,  but  the  management  and  operation  are  inde- 
pendent of  either. 

Rolling  Stock,  Dec.  31,  1898. — Locomotives,  38.  Cars — passenger,  17  ;  baggage,  mail 
and  express,  8  ;  freight  (box,  917  ;  flat,  8  ;  stock,  93  ;  coal,  276  ;  caboose,  16),  1,335  ;  service 
cars,  16 — total  cars,  1,851. 

Operations,  year  ending  Dec.  31,  1898. — Train  mileage — passenger,  358,234;  freight, 
531,425  ;  other,  51,190 — total,  940,849  miles.  Passengers  carried,  461,641  ;  carried  one 
mile,  10,127,620 ;  average  mile  rate,  2.49  cents.  Tons  freight  moved,  801,464  ;  moved  one 
mile,  54,973,598  ;  average  ton-mile  rate,  1.09  cents. 

Expenses— Maint.  of  Way  and  Structures . .  $190,662  08 

Maintenance  of  Equipment 82,960  07 

Conducting  Transportation 405,106  93 

General  Expenses  and  Taxes. . .  75,180  16 


Earnings— Passenger $259,104  77 

Freight 598,719  42 

Mail  and  Express 41,841  28 

Miscellaneous 80,301  77 


Total  ($3,956.27  per  mile) $979,967  24  Total  ($3,043,64  per  mile) $753,909  24 

Net  earnings  (23.06  p.  c.),  $226,058.     Charges  :  Interest  on  bonds,  $195,800  ;   on  debt, 

$26,867.65— total,  $222,667.65.     Surplus,  $3,390.35 ;  deficit  forward,  $238,131.64  ;  net  deficit, 

$234,741.29. 

Capital  stock,  bonded  debt,  gross  and  net  revenue,  etc.,  for  eight  years  ending  June  30  : 


YEAR 

Capital 
'•    Stock. 

Bonded 
Debt. 

Cost  & 
Invest- 
ments. 

RR. 
Oper- 
ated. 

Gross 
Earn- 
ings. 

Expenses 
and 
Taxes. 

Net 
Earn- 
ings. 

Interest 
Paid 

(Net). 

uuier 
Pay- 
ments 

(Net). 

Total 
Pay- 
ments. 

Balance 
(  +  or-). 

S 

S 

S 

Miles. 

$ 

S 

$ 

$ 

S 

$ 

S 

1891. 

.4,500,000 

4,800,000 

9,300,000 

247.10 

926,549 

717,32"8 

209,221 

195,917 

16,753 

212,670 

-  3,449 

1892. 

.4,076,900 

4,800,000 

8,876,900 

247.10 

1.017,791 

771,432 

246,359 

198,155 

*1,531 

194,624 

+  51,735 

1893. 

.4,076,900 

4,895,000 

8,971,900 

247.10 

985,632 

776,963 

208,669 

195,685 

*45.039 

150,646 

+  58,023 

1894! 

4,07li,900 

4,895,000 

8,971,900 

247.70 

914,782 

767,669 

147,113 

197,552 

16,453 

214,005 

-66,892 

1895. 

.4.076,900 

4,895,000 

8,971,900 

247.70 

953,238 

782,143 

171,095 

202,491 

37,232 

239,723 

-68,628 

1896 

.4,076,900 

4,895,000 

8,971,900 

247.70 

1,010,270 

789,482 

220,788 

211,700 

211,700 

+  9,088 

1897'. 

X  076,900 

4,895,000 

8,971.900 

247.70 

888,881 

704,406 

184,475 

221,673 

7,174 

228,847 

-44.372 

1898. 

.4,076,900 

4,895,000 

8,971,900 

247.70 

982,651 

755,262 

227,389 

221,822 

221,822 

+  5,567 

NOTE. — The  two  items  marked  thus  (*)  are  net  "other  receipts";   the   "other  payments"   being  less 
than  the  "  other  receipts.'* 

General  Balance  Sheet,  December  31,  1898. 


Cost  of  Road,  etc $9,333,455  30 

Current  Accounts 75,086  42 

Materials  on  Hand 10,979  62 

Cash    111,970  53 

Balance  of  Income  Account 234,741  29  , 


Capital  Stk.  (auth.,  $4,500,000;  par,  $100). $4, 076, 900  00 

Funded  Debt  Outstanding 4,895,000  00 

Coupon  Scrip 220,695  00 

Unpaid  Coupons,  1st  Mtge.  Bonds 98,360  00 

Interest  Accrued  on  Current  Liabilities. . .        15,576  19 

Current  Accounts 109,346  67 

Bills  Payable  for  Additional  Equipment..      327,555  30 
Estimated  Taxes  (6  Months) :.        22,800  00 


$9,766,233  16 


Total   Assets $9,766,233  16  Total  Liabilities. 

Voting  power  attaches  to  stock  after  30  days'  ownership. 

Funded  debt  consisted,  Dec.  31,  1898,  of  1st  mtge.  4  p.  c.  30-yr.  $1,000  coupon  bonds,  due  July  1,  1917, 
interest  payable  Jan.  and  July,  at  American  Exchange  National  Bank,  New  York;  authorized,  $5.000,000.  The 
4  p.  c.  coupon  scrip  issued  for  interest  due  in  1888  on  1st  mtge.  bonds  fell  due  April  1,  1893,  and  all  but  $420 
of  it  had  been  paid  off  at  the  close  of  the  fiscal  year. 
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Interest  which  matured  July  1,  1894,  on  1st  mtge.  bonds  was  not  paid  when  due,  but  in  Oct.,-  1894,  three 
coupons — those  of  July  1,  1894,  and  Jan.  1  and  July  1,  1895 — were  paid,  each  coupon  receiving  $5  in  cash  and 
$15  in  debenture  scrip  payable  ten  years  from  Jan.  1,  1895,  this  scrip  bearing  5  p.  c.  interest,  payable  annually. 
The  coupons  deposited  are  held  by  the  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y.,  as  security  for  the 
payment  of  the  principal  and  interest  of  the  debenture  scrip,  and  in  case  of  any  default  in  tyie  payment  of  the 
principal  and  interest  as  provided,  the  coupons  will  be  surrendered  to  the  holders  of  the  debenture  scrip.  The 
company  reserves  the  option  to  pay  the  principal  on  any  interest  day.  The  amount  of  this  scrip  outstanding 
on  Dec.  31,  1898,  was  $220,275.  Interest  on  scrip  payable  at  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y. 
Trustees  of  bonds:  Charles  Moran,  Thomas  Denny  and  Cornelius  B.  Gold,  New  York,  N.  Y. 

Directors  (elected  Sept.  14,  1898).— Joseph  Wood,  Pittsburgh,  Pa.  ;  W.  W.  Baldwin, 
Burlington,  la.;  Franklin  H.  Head,  C.  M.  Dawes,  Chicago,  111.;  E.  F.  Leonard,  Springfield,  111. 

E.  F.  LEONARD,  President  and  Treasurer Peoria,  111. 

Secretary  and  Auditor— R.  D.  Usner Peoria,  111.  |  General  Superintendent— E.  N.  Armstrong..  .Peoria,  111. 

PRINCIPAL  OFFICE  AND  ADDRESS Peoria,  111. 


RAILROAD  CONTROLLED  BY  THE  PENNSYLVANIA  RR.  CO.,  BUT  OPER- 
ATED BY  ITS  OWN  ORGANIZATION.— GRAND  RAPIDS  AND  INDIANA 
RY.  CO. 

Main  Line  of  Road. — Ft.  Wayne,  Ind.,  to  Mackinaw  City,  Mich 366.59  miles. 

Manistee  Branch  and  Spurs :  Milton  June.,  Mich.,  to  Carey,  Mich. .  .18.60  m. 
Missaukee  Branch  and  Spurs:  Missaukee  June.,  Mich.,  to  Lake  City. 25. 09  m. 

Osceola  Branch :  Osceola  June,  to  Ruggles,  Mich 7.03  m. 

Harbor  Springs  Branch:  Kegomic  to  Harbor  Springs,  Mich 5.76  m. 

Ludington  Branch  :  Stimson  June,  to  Merritts,  Mich 5.84  m. 

Plaster  Mill  Branch,  3.93  m. ;  Bear  Lake  Branch,  1.07  m •. . . .  5.00  m.—  67.32       " 

Cincin.,  Richmond  and  Fort  Wayne  RR.  (see  page  832).85.60  m. 

Traverse  City  RR.  (fee  page  832) 26.00  m. 

Muskeg  on,  Grand  Rapids  and  Ind.  RR.  (see  page  832).  36.85  m. — 148.45      " 

P.,  C.,  C.  &  St.  L.  Ry.,  at  Richmond,  Ind 0.76  m. 

P.,  Ft.  W.  &  C.  Ry.,  Adams,  Ind.,  to  Ft.  Wayne  June.,  Ind.  6.70  m.—    7.46       " 


Operated  : 
Trackage 


Total  of  all  lines  owned  and  operated,  Dec.  31,  1898 589.82  miles. 

2d  track,  3.10  m.;  sidings,  etc.  (owned,  132.20  m. ;  operated,  27.59  m.),  159.79  miles.  Gauge, 
4  ft.  9  in.  Rail  (steel)— owned,  504.70  m.;  operated,  169.04  m.— total,  673.74  m.),  56  60  and 
70  Ibs. 

Statement  of  mileage  of  main  and  operated  lines,  sidings,  etc.,  Dec.  31,  1898  : 


NAME  OF  COMPANY. 

1st  Track 
Owned. 

2d  Track 
Owned. 

Sidings 
Owned. 

Total  Track 
Owned. 

Steel  Rail 
Owned. 

Grand  Rapids  and  Indiana  Ry.  and  Branches  
Cincinnati,  Richmond  and  Fort  Wayne  RR  

M. 
433.91 
85.60 

M. 

3.10 

M. 
132.20 
14  65 

M. 

569.21 
100  25 

M. 

504.70 
96  75 

Traverse  City  RR  

26  00 

4  56 

30  56 

29  56 

Muskegon,  Grand  Rapids  and  Indiana  RR  

36  85 

8  38 

45  23 

42  73 

Totals  

582.36 

3  10 

159  79 

745  25 

673  74 

History. — Incorporated  in  Michigan,  July  11,  1896,  aud  in  Indiana,  July  13,  1896,  to  take 
o-ver  the  railroad  and  property  of  the  Grand  Rapids  and  Indiana  RR.  Co.,  which  were  sold 
under  foreclosure  on  June  10, 1896,  on  the  application  of  the  trustee  under  the  2d  mtge.  The 
property  was  transferred  to  the  new  company  on  Aug.  1,  1896."  (See  MANUAL  for  1896, 
page  778.) 

For  traffic  returns,  earnings,  etc.,  of  operated  lines  and  terms  of  contracts  with  Grand 
Rapids  and  Indiana  Ry.  Co.,  reference  should  be  made  to  the  statements  for  their  respective 
companies.  (See  GENERAL  INDEX.) 

Rolling  Stock,  Dec.  31,  1898.— Locomotives,  66.  Cars— passenger,  64  ;  special,  2 ; 
baggage,  mail  and  express,  22 ;  freight  (box,  1,582 ;  stock,  49  ;  flat,  1,309  ;  ore,  75  ;  caboose, 
52),  3,067  ;  other  cars,  29 — total  cars,  3,184.  The  company  also  owns  one-third  of  the 
Mackinac  Transportation  Co.'s  transfer  boats. 
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Earnings— Passenger $674,087'  41 

Freight  1,358,92920 

Mail. . , 46,649  08 

Express 33,836  86 

Miscellaneous 58,215  18 


Expenses— Maint.  of  Way  and  Structures. .  $357,21)3  52 

Maintenance  of  Equipment 240,298  21 

Conducting  Transportation 850,687  19 

General  Expenses 62,437  80 

Taxes 64,408  85 


Total  ($4,988.33  per  mile) $2,171,717  73  Total  ($3,617.92  per  mile) $1,575,095  57 

Net  earnings  (27.47  p.  c.),  $596,622.16.  Payments  :  Interest  on  bonds,  $383,835  ;  other 
interest,  $6,785.56  ;  cash  advanced  to  C.  R.  &  F.  W.  RR.  Co.  to  pay  interest  on  bonds,  $14,- 
104.55  ;  real  estate  purchased,  $8,004.76  ;  cost  of  Widdecomb  Branch,  $3,738.25  ;  improving 
station  facilities  at  Kalamazoo,  $6,926.84  ;  additional  equipment,  $33,196.13  ;  safety 
appliances  to  freight  cars,  $27,110.30 — total,  $93,080.83.  Surplus,  carried  to  profit  and  loss 
account,  $112,920.77. 

Profit  and  Loss  Account,  year  ending  Dec.  31,  1898. — Surplus  for  year,  as  above,  $112,- 
920.77;  surplus  forward,  $73,087.57— total,  $186,008.34.  Contra:  Cost  of  Rogue  Eiver 
Cut-off,  $66,577.93;  old  accounts  charged  off,  $283.75  ;  balance,  to  credit  of  profit  and  loss, 
Dec.  31,  1898,  $119,146.66— total,  $186,008.34. 

Statement  of  operations,  etc.,  for  eight  years  ending  Dec.  31 : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Passenger  Train  Miles..  . 

912,032 

940,647 

886,565 

761,770 

818,418 

824,557 

805,778 

894,302 

Freight  Train  Miles  

986,821 

991,242 

935,340 

710,448 

875,974 

759,874 

782,580 

847,854 

Passengers  Carried  

1,090,704 

1,094,974 

963,865 

859,747 

983,096 

860,343 

922,141 

969,198 

Passenger  Miles  ...        

32,815,415 

31,837,524 

28,046,806 

25,577,826 

26,813,284 

25,574,562 

27,276,909 

32,261,962 

Freight  (tons)  Moved  

1,845,280 

2,166,613 

1,603,402 

1,304,108 

1,457,580 

1,369,797 

1,422,083 

1,600,101 

Freight  (ton)  Miles  

162,692,760 

179,426,286 

158,777,504 

133,408,620 

168,294,218 

147,171,375 

157,038,273 

172,725,211 

Gross  Receipts  

$ 
2,404,952 

$ 
2,516,640 

$ 
2,185,899 

$ 
1,900,401 

$ 
2,074,841 

$ 
1,899,444 

$ 
1,978,567 

$ 
2,171,718 

Expenses,  Taxes,  etc  

1,710,163 

1,783,986 

1,797,616 

1,495,721 

1,664,725 

1,595,194 

1,453,481 

1,575,096 

Net  Traffic  Earnings  

694,789 

732,654 

388,283 

404,680 

410,116 

304,250 

525,086 

596,622 

Total  Interest  Liabilities.  .  . 

804,115 

771,847 

603,174 

599,334 

556,656 

463,829 

366,955 

390,621 

Construction,  Equip't,  etc.. 

208,431 

203,972 

127,537 

137,487 

59,487 

29,652 

88,054 

93,081 

Balance  (  +  or  —  )  

-  317,757 

—  243,165 

—  342,428 

-  297,915 

-  206,027 

-  189,231 

+    70,077 

+    112,921 

Gross  Earnings  per  Mile  *  .  . 

5,525  54 

5,726  41 

4,995  63 

4,341  10 

4,739  57 

4,369  65 

4,580  65 

4,988  33 

Gross  Expenses  per  Mile  *.  . 
Net  Earnings  per  Mile  *  

3,955  40 
1,570  14 

4,077  03 
1,67414 

4,10743 

88720 

3.338  50 
1,002  60 

3,802  74 
936  83 

3,669  73 
69992 

3,365  00 
1,215  65 

3,617  92 
1.37041 

Expenses  to  Earnings  

71.  59  p.  c. 

70.  89  p.  c. 

82.  24  p.  c. 

76.  90  p.  c. 

80.  23  p.  c. 

•83.98  p.  c. 

73.  46  p.  c. 

72.53  p.  c. 

Aver.  Rate  p.  Pass.  p.  Mile. 

2..S3  c. 

2.38  c. 

2.42  c. 

2.29  c. 

2.22c. 

2.17  c. 

2.09  c. 

2.09c. 

Aver.  Rate  p.  Ton  p.  Mile.  . 

0.92  c. 

0.90  c. 

0.86  c. 

0.88  c. 

0.80  c. 

0.83  c. 

0.82  c. 

0.79  c. 

*  Reckoned  on  gross  traffic  earnings,  excluding  receipts  from  interest,  etc. 

General  Balance  Sheet,  December  31,  1898. 


Cost  of  Road,  Equipment,  etc $15,245,700  00 


Due  by  Other  Companies. 

Due  from  Agents  and  Conductors 

Cash  in  Hands  of  Treasurer  and   Finan- 
cial  Agents 

Supplies  on  Hand 


83,885  12 
93,628  86 

519,863  48 
102,770  85 


Total   Assets $16,0^8,848  3 


Capital  Stock  ($100  shares;      auth.,   $6,- 
000,000)    

Funded  Debt  (see  below) 

Mortgages  on  Real  Estate 

Coupons  Matured  but  not 
Presented  (incj.  Coupons 
Due  Jan.  1,  1899) $136,310  00 

Accrued  Interest  on  Funded     % 
Debt    30,187  50 

Accrued  Interest  on  Un- 
funded Debt 2,550  00— 

Accounts  Payable 

Due  Other  Companies 

6  p.  c.  assessment  on  3d  mtge.  bonds  of 
G.  R.  &  I.  RR.  Co 

Other  Liabilities  (see  footnote*) 

Profit  and  Loss..,  


55,758,700  00 

9,337,000  00 

150,000  00 


169,047  50 
218, 539  56 
100,284  7G 

111,838  85 

84,290  98 

119,146  66 


Total   Liabilities $16,048,848  31 


*  This  item  represents  excess  of  current  assets  of  G.  R.  &  I.  RR.  Co.,  applicable  to  payment  of  unadjusted 
liabilities  of  G.  R.  &  I.  RR.  Co. 

The  amount  of  capital  stock  outstanding  as  above  was  issued  in  the  reorganization — 
$1,500,700  for  sundry  indebtedness  of  the  old  company  and  $4,258,000  in  exchange  at  par  for 
such  of  the  3d  mortgage  bonds  as  paid  the  cash  assessment  of  5  p.  c.  required  of  them  in 
order  that  they  might  participate  in  the  reorganization.  At  the  close  of  the  year  there 
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remained  outstanding  $238,000  of  the  old  3d  mortgage  bonds,  but  they  were  being  gradually 
converted  into  stock. 

Statement  showing  for  the  year  ending  Dec.  31,  1898,  the  operations,  earnings,  etc.,  of 
all  lines  operated  by  the  Gr.  R.  &  I.  Ry.  Co.: 


G.  R.  &  I. 
Ry. 

C.  R.  &  Ft. 
W.  RR. 

Traverse 
City  RR. 

M.  G.  R.  & 
I.  RR. 

All  Lines. 

Miles  of  Railroad  Operated                 .... 

433  91 

91.61 

26  00 

39  64 

Train  Mileage  —  Passenger.  .            

894,302 

188,596 

40,114 

56,247 

1,179,259 

Freight  

847,854 

133,342 

16,090 

53,784 

1,051,070 

Other         

569,369 

49,674 

7,862 

29,961 

656,866 

Total  Train  Mileage  »  

2,311,525 

371,612 

64,066 

139,992 

2,887,195 

Passengers  Carried  .         

969,198 

194,562 

43,148 

94,184 

1,301,092 

Passengers  Carried  One  Mile  

32,261,962 

6,180,482 

823,448 

3,094,760 

42,360,652 

Tons  Freight  Moved  

1,600,101 

544,178 

67,665 

116,347 

2,328,291 

Tons  Moved  One  Mile  

172,725,211 

33,677,403 

1,089,082 

4,230,647 

211,722,343 

Earnings  —  Passenger  

S 
674,087  41 

$ 
139,790  13 

$ 
19,301  13 

S 
56,375  92 

$ 
889,554  59 

Freight  .            

1,358,929  20 

278,623  66 

17,744  92 

58,886  66 

1,714,184  44 

80,485  94 

20,614  20 

3,708  07 

7,016  21 

111,824  42 

Miscellaneous  ....         

58,215  18 

8,313  80 

932  66 

1,819  85 

69,281  49 

Total  Earnings  

2,171,717  73 

447,341  79 

41,686  78 

124,098  64 

2.784,844  94 

Expenses  —  Maint.  Way  and  Structures. 
Maintenance  of  Equipment. 
Conducting  Transportation  . 
General  and  Taxes  

357,263  52 
240,298  21 
850,087  19 
126,846  65 

86,690  46 
41,748  72 
192,944  48 
36,810  34 

13,241  78 
3,680  90 
15,418  73 
2,298  07 

16,010  16 
10,065  55 
49,565  95 

7,283  80 

473,205  92 
295,793  38 
1,108,616  35 
173,238  86 

Total  Operating  Expenses  

1,575,095  57 

358,194  00 

34,639  48 

82,925  46 

2,050,854  51 

Net  Earnings            

596,622  16 

89,147  79 

7,047  30 

41,173  18 

733,990  43 

Total  Payments  from  Net  Earnings  
Balance,  Surplus  for  Year  

483,701  39 
112,920  77 

126,000  00 
Z)<?/.36,852  21 

7,500  00 
Def.     452  70 

37,679  23 
3,493  95 

654,880  62 
79,109  81 

Gross  Earnings  per  Mile  

4,988  33 

4,883  11 

1,603  34 

3,130  64 

4,699  29 

Gross  Exoenses  per  Mile  

3,617  92 

3,909  99 

1,332  29 

2,091  96 

3,460  72 

Net  Earnings  per  Mile  

1,370  41 

973  12 

271  05 

1,038  68 

1,238  57 

Expenses  to  Earnings  

72.53  p.  c. 

80.  07  p.  c. 

83.09  p.  c. 

66.82  p.  c. 

73.64  p.  c. 

Average  Rate  per  Passenger  per  Mile  .  . 
Average  Rate  per  Ton  per  Mile  

2.09C. 
0.79  c. 

2.26  c. 
0.83  c. 

2.34c. 
1.63C. 

1.82c. 
1.39c. 

2.09  c. 
0.81  c. 

Funded  debt  (total,  $9,337,000)  consisted,  Dec.  31,  1898,  of  : 

1st  mtg.  ex.  land  gr.  (Ft.  W.  to  Mack.  C'y)  7  p.  c.  30-yr.  c.  $1,000  g.  b'ds,  due  Oct.  1,  1899,  int.  A.  &  O.    $13,000 
1st  mtg.  land  gr.  (Ft.  W.  to  Mack.)  7  p.  c.  30-yr.  coupon  $1,000  g.  b'ds,  due  Oct.  1,  1899,  int.  A.  &  O.      14,000 

1st  mtgje.  ext.  (guar.)  4£  p.  c.  $1,000  gold  coupon  bonds,  due  July  1,  1941,  interest  Jan.  and  July 4,455,000 

1st  mtg.  land  gr.  guar.  (Ft.  W.  to  Mack.)  7  p.  c.  30-yr.  c.  $1,000  g.  b'ds,  due  Oct.  1,  1899,  int.  J.  &  J.    893,000 
2d  mtge.  (Ft.  Wayne  to  Mack.  City)  40-yr.  coupon  $1,000  gold  bonds,  due  Oct.  1,  1936,  int.  A.  &  O 3,962,000 

The  1st  mtge.  land  grant  bonds  were  issued  under  a  mortgage  dated  Oct.  1,  1869,  securing  an  authorized 
issue  of  $8,000,o'oO  bonds  and  covering  the  railroad  and  appurtenances  from  Ft.  Wayne,  Ind.,  to  Mackinaw 
City,  Mich.,  and  also  the  land  grant  of  the  company.  Bonds  numbered  1  to  4,000,  inclusive,  had  attached  to 
them  an  undertaking  assumed  by  the  Pennsylvania  RR.  Co.  to  purchase  the  coupons  at  any  time  should  de- 
fault be  made  by  the  company,  and  also  to  purchase  the  bonds  at  maturity,  if  not  paid  off  by  the  mortgagor. 
The  remaining  $4,000,000  bonds  had  no  such  guarantee,  and  $2,500,000  of  them  were  retired  by  an  issue  of  in- 
come bonds.  Endorsed  bonds  amounting  to  $66,000  were  also  retired,  leaving  the  total  amount  of  1st  mtge. 
bonds  outstanding,  $5,375,  (XX>— endorsed,  $3,934,000;  not  endorsed,  $1,441,000.  Of  the  unendorsed  bonds,  only 
$505,000  retained  their  security  on  the  land  grant,  that  security  having  been  removed  from  the  remaining 
$936,000.  On  March  18,  1891,  an  agreement  was  entered  into  providing  for  the  extension  of  the  entire  $5,375,- 
000 .1st  mtge.  bonds  for  50  years  from  July  1,  1891,  the  interest  to  be  reduced  to  4J  p.  c.  and  the  additional 
security  of  the  land  grant,  together  with  the  clause  relating  to  purchase  of  bonds  and  coupons  by  the  Pa.  RR. 
Co.  to  be  detached  from  the  bonds,  each  extended  bond  to  be  endorsed  with  a  new  undertaking  by  the  Pa.  RR. 
Co.  for  the  purchase  of  the  bonds  and  coupons  in  case  of  default  by  the  company,  upon  GO  days'  notice  by  the 
holders  of  the  bonds;  such  bonds  and  coupons  to  be  kept  alive  and  held  as  a  debt  against  the  company.  Dur- 
ing the  past  year  $128,000  of  the  1st  mtge.  guaranteed  7s  were  extended  at  4J  p.  c.,  leaving  that  issue  Dec.  31, 
1898,  as  follows:  7s  due  Oct.  1,  1899,  $920,000;  4.1s  due  July  1,  1941,  $4,455,000— total,  $5,375,000. 

The  2d  mtge.  bonds  bear  2  p.  c.  interest  the  first  year,  3  p.  c.  the  second  and  third  years,  and  4  p.  c. 
thereafter.  The  authorized  amount  is  $5,000,000,  of  which  $3,962,000  were  issued  under  the  plan  of  reorganiza- 
tion for  the  following  purposes:  $2,975,000  at  par  in  exchange  for  a  like  amount  of  6  p.  c.  2d  mtge.  Grand 
Rapids  and  Indiana  RR.  Co.  bonds;  $612,745  in  exchange  for  7  p.  c.  coupons  of  1st  mtge.  bonds;  $294,784.78  in 
exchange  for  car  trust  obligations,  and  $79,470.22  in  exchange  for  loan  secured  on  the  boats  and  one-third  of 
capital  stock  of  Mackinac  Transportation  Co.  The  remaining  $1,038,000  of  bonds  are  reserved  for  future  use. 

Trustees  of  bonds  :  1st  mortgage,  William  II.  Barnes,  Philadelphia,  Pa.  ;  2d  mortgage, 
Commonwealth  Title  Insurance  and  Trust  Co.,  Philadelphia,  Pa.  Interest  payable  in  New 
York,  N.  Y.,  and  in  Philadelphia,  Pa. 

Land  Grant. — The  lands  held  by  this  company  (see  MANUAL  for  1898,  page  687) 
have  been  conveyed  to  the  Continental  Improvement  Co.  and  the  railroad  company  has  no 
further  interest  in  them. 

Directors  (elected  April  5,  1899).— James  McCrea,  J.  T.  Brooks,  Joseph  Wood,  H.  Dar- 
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lington,  Pittsburgh,  Pa.;  W.  R.  Shelby,  T.  J.  O'Brien,  Harvey  J.  Hollister,  Grand  Rapids, 

Mich. 

JAMES  McCnEA,  President Pittsburgh,  Pa. 

W.  R.  Shelby,  Vice-P resident  and  Treasurer Grand  Rapids,  Mich. 

Sec.  &  Aud.—R.  R.  Metheany Grand  Rapids,  Mich.  |  Gen.  Mgr.—S.  H.  P.  Hughart Grand  Rapids,  Mich. 

PRINCIPAL  OFFICE  AND  ADDRESS Grand  Rapids,  Mich. 


RAILROADS  OPERATED  BY  THE  GRAND  RAPIDS  AND  INDIANA  RR.  Co. 

MUSKEGON,  GRAND  RAPIDS  AND  INDIANA  RR.—  Grand  Rapids,  Mich.,  to  Muskegon, 
Mich.,  36.85  m.  :  trackage,  G.  B.  &  I.  liy.,  at  Grand  Rapid*,  Mich.,  2.^9  m.—  total  length  of  road  operated,  39.64 
miles.     Sidings,  8.38  miles._  Gauge,  4  ft.  9  in._  Rail  (steel,  42.73  m.),  56  and  60  Ibs.    Organized  Feb.  26, 
road  opened  Dec.  1,  1886. 
the  road  are  to  be  ap 
The  company  owns  _  ______  _    .  ... 

Net  earnings,  year  1898  (see  page  831),  $41,173.  Charges  n  gainst  income  :  Interest  on  bonds,  $37,500  ;  old  accounts 
charged  off,  $179—  total,  $37,679.  Surplus,  $3,494  ;  deficit  forward,  $85,997  ;  net  deficit,  $82,503.  During  the  past 
year  two  installments  of  past  due  coupons  were  paid,  viz.  :  those  maturing  Jan.  1  and  July  1,  1896,  leaving  unpaid 


funded 
$746,978; 

current  accounts,  $15,269;  cash  on  hand,  $18,375;  profit'and  loss,  $82,503—  total,  $863,125.  Funded  debt  consists 
of  1st  mtge.  5  p.  c.  40-yr.  $1,000  gold  coupon  bonds,  clue  July  1,  1926,  interest  Jan.  and  July,  issued  by  G.  R.  & 
I.  RR.  Co.,  and  secured  by  first  lien  on  this  company's  road  and  property.  Trustee:  Central  Trust  Co.,  New 
York.  Interest  payable  at  the  office  of  Winslow,  Lanicr  &  Co.,  New  York. 

Directors  (elected  April  -5,  1899).—  W.  O.  Hughart,  W.  R.  Shelby,  T.  J.  O'Brien,  J.  H.  P.  Hughart,  R.  R. 
Metheany,  Grand  Rapids,  Mich.;  L.  N.  Keating,  N.  McGraft,  Muskegon.  Mich.  OFFICEKS  :  W.  O.  HUGHART, 
Pres.,  Grand  Rapids,  Mich.;  N.  McGraft,  Vice-Pres.,  Muskegon,  Mich.;  R.  R.  Metheany,  Sec.;  W.  R.  Shelby, 
Treas.,  Grand  Rapids,  Mich.  GENERAL,  OFFICE,  Grand  Rapids,  Mich. 

TRAVERSE  CITY  RR.—  Walton,  Mich.,  to  Traverse  City,  Mich.,  26  miles.  Sidings,  etc.,  4.56  miles. 
Gauge,  4  ft.  9  in.  Rail  (steel,  29.56  m.),  56  and  60  Ibs."  Organized  Oct.  30,  1871  ;  road"  opened  Dec.  1,  1872.  Leased 
for  50  years  from  Jan.  1,  1883,  to  the  Grand  Rapids  and  Indiana  RR.  Co.,  at  a  rental  equal  to  net  earnings,  with  a 
minimum  guarantee  of  interest  on  1st  mtge.  bonds.  The  road  is  now  operated  by  the  G.  R.  &  I.  Ry.  Co.  under 
an  agreement  whereby  the  net  earnings  are  to  be  applied  to  interest  on  the  bonds,  but  there  is  no  guarantee.  The 
company  owns  10  fiat  freight  cars;  all  other  equipment  is  supplied  by  the  G.  R.  &  I.  Ry.  Co.  Net  earnings,  year 
ending  Dec.  31,  1898  (see  page  831),  $7,047.  Interest  on  1st  mtge.  bonds,  $7,500.  Deficit,  $453;  deficit  forward, 
$5,328—  total  deficit,  $5,781. 

General  Balance  Sheet,  Dec,  31,  1898.—  Capital  stock  ($100  shares),  $205,000;  funded  debt  (1st  mtge. 
3  p.  c.  50-yr.  coupon  $1,000  bonds,  due  Jan.  1,  1933,  interest  Jan.  and  July,  $250,000;  income  50-yr.  registered  $500 
bonds,  due  Jan.  1,  1933,  interest  not  to  exceed  5  p.  c.,  payable,  when  earned,  Jan.  and  July,  $190,000),  $440,000  ; 
coupons  matured,  $8,175—  total,  $653,175.  Contra:  Cost  of  road,  etc.,  $646,268;  cash  on  hand,  §906;  profit  and 
loss,  $5,781—  total,  $653,175.  Trustees  of  bonds:  1st  mtge.,  Frederick  A.  Horsey,  New  York,  N.  Y.  ;  income,  H. 
W.  Smithers  and  W.  F.  Whitehouse.  Interest  payable  at  office  of  Winslow,  Lanier  &  Co.,  New  York,  N.  Y. 
Two  series  of  past  due  coupons  of  the  1st  mtge.  bonds  were  paid  during  the  year  from  the  net  earnings,  leaving 
coupons  in  default,  those  of  July  1,  1898,  and  Jan.  1,  1899,  amounting  to  §7.500. 

Directors  (elected  May  4,  1899).—  Perry  Hannah,  W.  II.  C.  Mitchell,  Thomas  T.  Bates,  Traverse  City,  Mich.  ; 
D.  C.  Leach,  Walton,  Mich.;  W.  O.  Hughart,  W.  R.  Shelby,  J.  H.  P.  Hughart,  Grand  Rapids,  Mich.  OFFICERS: 
THOS.  T.  BATES,  Pres.,  Traverse  City,  Mich.;  W.  R.  Shelby,  Trcas.;  R.  R.  Metheany,  Sec.,  Grand  Rapids,  Mich. 
GENERAL  OFFICE,  Traverse  City,  Mich. 

CINCINNATI,  RICHMOND  AND  FORT  "WAYNE  RR.-Richmond,  Ind.,  to  Adams,  Ind., 
85.60  m.;  trackage,  P.,  G'.,  C.  &  St..  L.  Ey.,  at  Richmond,  Ind.,  0.76  m.;  P.,  F.  W.  &  C.  Ry.,  Adaim  to  Fort 
Wayne,  Ind.,  5.25  m.—  total  length  of  road  operated,  91.61  miles.  Sidings,  etc.,  14.65  miles.  Gauge,  4  ft.  9  in. 
Rail  (steel,  96.75  m.),  56,  60  and  70  Ibs.  Chartered  Feb.  4,  1853,  as  C.  &  Ft.  W.  RR.  Co.  Present  name  adopted 
Feb.  5,  1866.  Whole  line  opened  Jan.  1,  1872.  The  road  is  now  operated  by  the  G.  R.  &  I.  Ry.  Co.,  under  an 
agreement  whereby  the  net  earnings  are  to  be  applied  to  interest  on  the  bonds,  but  there  is  no  guarantee  by  the 
lessee.  The  Pennsylvania  Co.  and  the  P.,  C.,  C.  &  St.  L.  Ry.  Co.  jointly  guarantee  any  deficiency  in  the  net 
earnings  to  meet  the  interest  on  the  bonds.  (See  MANUAL,  for  1896,  page  791.)  The  company  owns  10  flat  cars;  all 
other  equipment  supplied  by  guarantors.  Net  earnings,  year  ending  Dec.  31,  1898  (see  page  831),  $89,148.  Inter- 
est on  bonds,  $126,000.  Deficit,  $36,852;  deficit  forward,  $1,318,476—  total,  $1.355,328.  The  deficit  of  income  to 
meet  interest  payments  for  the  year  amounted  to  $36,852,  one-third  of  which  was  supplied  by  the  G.  R.  &  I.  Ry. 
Co.,  and  the  remaining  two-thirds  by  the  legal  guarantors  for  interest. 

Statement  of  gross  earnings,  expenses  and  net  earnings  for  eight  years  ending  Dec.  31  : 

1891     1892    1893    1894     1895    1896    1897    1898 

<D*4]*dl*<J}<Ji<Ii<tt<|t 

Gross  Earnings..  .  452,06842  496,60217  436,83215  414,78219  447,70501  394,41146  406,64369447,34179 
Operating  Expenses.  330,22752  328,17448  319,04848  309,92048  344,25582  299,52828  311,96920358,19400 

Net  Earnings  .....  121,84090    168,42769    117,78367    104,86171    103,44919      94,88318     94,67449    89,147  7S 

The  amount  heretofore  advanced  by  the  guarantors  for  interest  to  the  end  of  1898  was  as  follows  :  Penn. 
Co.,  $473,244;  G.  R.  &  I.  RR.  Co.,  $390,462;  C.,  H.  &  D.  RR.  Co.,  $367,647;  P.,  C.,  C.  &  St.L.  Ry.  Co.,  $105,342: 
G.  R.  &  I.  Ry.  Co.,  $23,864—  total,  $1,  '360,058. 

General  Balance  Sheet,  Dec.  31,  1898.—  Capital  stock  ($50  shares),  $1,709,313;  funded  debt,  $1,800,000: 
unsettled  stock  subscription  accounts,  $170,519;  due  guarantors  for  advance  to  pay  interest,  $1,360,058;  interest 
mip:iid  and  accrued,  $12,530—  total,  $5,052,420.  Contra:  Cost  of  road,  equipment,  etc.,  $3,679,832;  accounts. 
$15,230;  cash,  $2,030;  profit  and  loss,  $1,355,328—  total,  $5,052,420. 

Funded  debt  consists  of  1st  mtge.  7  p.  c.  50-yr.  $1,000  gold  coupon  bonds,  due  June  1,  1921,  interest  June  and 
Dec.,  at  office  of  Winslow,  Lanier  &  Co.,  New  York,  N.  Y.  Trustee:  Charles  Lanier,  New  York,  N.  Y. 

Directors  (elected  April  5,  1899).—  C.  C.  Binkley,  Jno.  F.  Miller,  H.  E.  Robinson,  Richmond,  Ind.;  J.  T. 
Brooks,  James  McCrea,  Joseph  Wood,  Pittsburgh,  Pa.;  William  O.  Hughart,  William  R.  Shelby,  J.  H.  P, 
Hughart,  T.  J.  O'Brien,  Grand  Rapids,  Mich.;  David  Studebaker,  Decatur,  Ind.  OFFICERS  :  W.  O.  HUGHART. 
/'res.,  Grand  Rapids,  Mich.;  Joseph  Wood,  Vice-Pres.;  T.  H.  B.  McKnight,  Treatt.;  S.  B.  Liggett,  Sec.,  Pitts 
burgh,  Pa.  GENERAL  OFFICE,  Pittsburgh,  Pa. 
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RAILROADS  CONTROLLED  BY  THE  PENNSYLVANIA  COMPANY,  BUT 
OPERATED  UNDER  RECEIVERSHIP;  OPERATIONS  NOT  INCLUDED 
IN  TABLES  ON  PAGES  802  TO  803. 

TERRE   HAUTE   AND   INDIANAPOLIS   RAILROAD   COMPANY. 

Main  Line  of  Road.— Indian's,  Ind.,  to  State  L.,  west  of  T.  H.,  Ind.  79.90  m. 

Center  Point  Branch  :  Knightsville  to  Center  Point,  Ind 8.16  m. 

Saline  City  Branch  :  Brazil  to  S.  City,  Ind.  (leased  to  E.  &  I.  RR.  Co.)  11.76  m. 

Short  Branches  to  Coal  Mines  near  Brazil,  Ind 23.48  m. — 123.30  miles. 

Leased  :  (  St.  Louis,  Vandalia  &  Terre  Haute  RR.  (see  p.  825).  158. 30  m. 

OPERATIOMS    I  * Terre  Haute  and  Logansport  RR.  (see  footnote)  .  ..182  26  m. 

REPORTED    1  * Indiana  and  Lake  Michigan  Ry.  (see  footnote)  ....  39.29  m. 

SEPARATELY.  [  Terre  Haute  and  Peoria  RR.  (see  page  835) 173.63  m. 

Operated  under  Contract :  East  St.  L.  &  Carondelet  Ry.  (seep.  826).  12.74  m.— 566.22 

Total  length  of  lines  (operated,  677.76  m.),  Oct.  31,  1898 689.52  miles. 

Sidings  (owned,  78  m.;  leased,  135  m.;  operated,  4  m.),  217  milts.     Gauge,  4  ft.  8  in.     Rail 
(steel),  60,  70  and  85  Ibs. 

History. — Chartered  in  1847  as  the  Terre  Haute  and  Richmond  RR.  Co.,  and  road  opened 
in  1852.  Present  name  adopted  in  1866.  At  State  Line  the  road  connects  with  the  St.  Louis, 
Vandalia  and  Terre  Haute  RR.,  which  this  company  operates  under  a  lease  for  999  years,  at 
an  annual  rental  of  30  p.  c.  of  the  gross  earnings,  with  a  guarantee,  jointly  with  the  Pitts- 
burgh, Cincinnati,  Chicago  and  St.  Louis  Ry.  Co.,  of  interest  on  the  mortgage  bonds.  The 
Terre  Haute  and  Peoria  RR.,  Terre  Haute  and  Logansport  RR.  and  the  Indiana  and 
Lake  Michigan  Ry.  were  also  leased  and  operated,  and  their  bonds  guaranteed  by  the  com- 
pany up  to  Oct.  31,  1898  (see  MANUAL  for  1898,  page  690).  In  1893  the  Pennsylvania  RR. 
Co.  purchased  a  controlling  interest  in  the  stock  of  this  company.  Default  was  made  July 
1,  1896,  in  the  interest  due  on  the  bonds  of  the  Terre  Haute  and  Logansport  RR.  Co.,  and 
was  followed  St-pt.  1,  1896,  by  default  in  the  interest  due  on  the  bonds  of  the  Terre  Haute 
and  Peoria  and  the  Indiana  and  Lake  Michigan  RR.  Cos.  Committees  were  thereupon 
appointed  to  protect  the  interests  of  the  holders  of  the  bonds  on  which  default  had  been 
made,  and  suit  was  brought  by  the  holders  of  Terre  Haute  and  Peoria  bonds  to  secure 
the  appointment  of  a  receiver  and  compel  an  accounting  by  the  lessee.  As  a  result  of  this 
suit  a  receiver  was  appointed  for  the  entire  system  on  Nov.  13,  1896.  (See  appended  state- 
ments for  the  subsidiary  companies.) 

Rolling  Stock,  Dec.  31,  1898. — Locomotives,  47.  Cars — passenger,  27;  combination,  3; 
baggage,  mail  and  express,  25;  freight  (box,  407;  flat,  125;  stock,  24;  gondola,  955;  furni- 
ture, 190;  refrigerator,  51;  other,  75),  1,827;  service  cars,  128— total  cars,  2,010. 

Operations,  year  ending  Oct.  31,  1898  (123.30  miles). — See  tabulated  statement  on  p.  834. 


Earnings— Passenger $319,80424 

Freight 868,110  2tt 

Mail 115,288  10 

Express 24,72234 

Miscellaneous 53,527  69 


Total  ($11,203.99  per  mile) $1,381,452  63 


Expenses— Maint.  of  Way  and  Structures. . . .  $139,622  02 

Maintenance  of  Equipment 202,115  35 

Conducting  Transportation. . 485,537  26 

General  Expenses 32,556  74 

Taxes 56,950  21 


Total  ($7,435.38  per  mile) $916,782  48 


Net  earnings  (33.64  p.  c.),  $464,670.15  ;  other  income,  $12,350— total,  $477,020.15.  Pay- 
ments -.. Interest  on  bonds,  $125,000  ;  loss  in  operating  leased  roads  (I.  &  L.  M.  Ry.,  $18,- 
894.16  ;  T.  II.  &  P.  RR.,  $81,827.04  ;  T.  H.  &  L.  RR.,  $378.11  ;  T.  H.  &  I.  RR.  Co.'s  propor- 
tion [f]  of  loss  in  operating  the  St.  L.,  V.  &  T.  H.  RR.,  $7,081.66— total,  $233,180.99.  Sur- 
plus for  year,  $243,839.16. 

Profit  and  Loss  Account,  year  ending  Oct.  31, 1898.— Deficit,  Oct.  31,  1897,  $355,785.57; 
interest  on  funded  debt,  4  months,  July  1  to  Nov.  1,  1896,  charged  receiver's  account  in 

*  The  Terre  Haute  and  Loganspor.t  RR.  was  sold  under  foreclosure  of  the  extension  mortgage  on  Nov.  18, 
1898,  and  purchased  on  behalf  of  the  Pennsylvania  Co. ;  company  reorganized  as  the  Terre  Haute  and  Logans- 
poi-t  Ry.  Co.,  and  operated  by  the  trustee,  V.  T.  Malott,  since  Dec.  1,  1898  (see  statement  on  page  835).  The 
Indiana  and  Lake  Michigan  Ry.  was  sold  under  foreclosure  on  Dec.  8,  1898,  and  purchased  on  behalf  of  the  1st 
mortgage  bondholders;  company  reorganized  as  the  St.  Joseph,  Sound  Bend  and  Southern  Ry.  Co.  and  took 
possession  of  the  property  on  March  1,  1899.  The  latter  road  is  now  operated  independently  (see  page  248). 
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error,    $41,666.68;  sundry   vouchers   charged   off,    $5,911.80— total   deficit,   Oct.    31,   1898, 
$403,364.05. 

Statement  of  operations  and  general  account  for  eight  years  ending  Oct.  31  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Passenger  Train  Miles  

353,604 

357,245 

364,961 

356  390 

385,756 

360,283 

350,87'2 

355,817 

Freight  Train  Miles  

959,935 

1  004029 

1,134,677 

932  459 

1,049.037 

951,423 

771,  (580 

778,549 

Pa&sengers  Carried  

410,797 

453,565 

448,185 

373,459 

382,323 

395,157 

362,848 

440,727 

Passengers  One  Mile  

13,650,927 

14,810,482 

15,034,018 

12,275,278 

13,296,169 

14,167,302 

13,599.863 

14,734,709 

Freight  (tons)  Moved  

1,476,795 

1,683  108 

1,730,88(5 

1  491  872 

1,681,104 

1,652,032 

1,579,711 

2,235,050 

Freight  (ton)  Miles  

79,098,811 

91,708,346 

92,505,402 

80,941  940 

86,353,532 

85,936,440 

87,476,868 

123,456,534 

Passenger  Earnings  

$ 

329,890 

$ 
334,957 

$ 
343,239 

$ 
290,076 

$ 

305,587 

S 

312,332 

$ 
293,453 

$ 
319,804 

Freight  Earnings  

767,228 

811,260 

825,135 

691,299 

777,467 

750,365 

722,443 

868,110 

Other  Earnings  

128,905 

128,142 

139,032 

148,601 

153,472 

150,876 

150,491 

193,539 

Total  Earnings  

1,226  023 

1,274  359 

1,307,406 

1  129  976 

1,236,526 

1,213,573 

1,166,387 

1,381,453 

Oper.  Expenses  and  Taxes. 

816,940 

934,974 

989,067 

807,857 

959,943 

1,016,882 

836,807 

916,782 

Net  Earnings  

409  083 

339  385 

318  339 

322  119 

276,583 

196,691 

329,580 

464,670 

Dividends  Paid  

119,289 

119,289 

119,289 

59  645 

Interest  Paid. 

142  000 

142  000 

141  000 

125  000 

125  000 

125,000 

125,000 

125,000 

Gross  Earnings  per  Mile  
Gross  Expenses  per  Mile.  .  . 
Net  Earnings  per  Mile.. 

9,827  05 
6,548  09 
3  278  98 

9.937  30 
'    7,29082 
2  64648 

10,142  80 
7,657  69 
2  485  19 

8,892  37 
6,363  16 
2  529  11 

9,778  00 
7,590  88 
2  187  12 

9,689  98 
8,119  46 
1  ,570  52 

9,438  31 
6,771  38 
2,66(1  93 

11,203  99 
7,43538 
3,768  61 

Expenses  to  Earnings  
Capital  Stock     

(36.  64  p.  c. 

$ 
1  988  150 

73.  37  p.  c: 

$ 
1  988  150 

75.65  p.  c. 

$ 

1  988  150 

71.49  p.  c. 

$ 
1  988  150 

77.  63  p.  c. 

S 

1  988  150 

83.  79  p.  c. 

S 

1,988,150 

71.74  p.  c. 

$ 
1.988,150 

66.36  p.  c. 

$ 
1.988,150 

Funded  Debt  

2,200,000 

2,500,000 

2,500,000 

2,500,000 

2,500,000 

2,500,000 

2,500,000 

2,500,000 

Bills  Pa}'able  

292,806 

82,156 

355,593 

G95  139 

231,700 

198,000 

148,000 

148,000 

Other  Liabilities  

677,155 

837.699 

903,636 

1,086  845 

1,106,320 

1,159,499 

589,069 

494,668 

Profit  and  Loss  

718,258 

896486 

916  013 

892  677 

880223 

Total  Liabilities.. 

5,876,369 

6,304,491 

6,663,392 

6,862  811 

6,706,393 

5  845,649 

5,225,219 

5,130,818 

Construction  

3  512  560 

3  512  560 

3-512  560 

3  806  692 

3  806  695 

3,806,695 

3,806  695 

3,806,  (>95 

Stocks  and  Bonds  

690,500 

790,500 

'590,500 

990,500 

807,500 

410,501 

410,501 

410,501 

Other  Investments  

491,535 

573,951 

646,277 

638,330 

671,189 

166,185 

166,185 

165,535 

Materials  

234,505 

228,152 

253,551 

209.179 

235,935 

197,329 

Cash  and  Current  Assets.  .  . 
Profit  and  Loss  

947,269 

1,199,328 

1,460,504 

1,218,110 

1,185,074 

1,016,614 
248,325 

486.052 
355,786 

344,723 
403,364 

Total  Assets  

5,876,369 

6,304,491 

6,663,392 

6,862,811 

6,1'06,393 

5,845,649 

5,225,210 

5,130,818 

General  Balance  Sheet,  October  31, 1898. 


Construction    Account ij 

Int.    (one-fifth)   in  Ind.   U.   Ry.    Co.    (not 

transferable)    

Cash  with  Farmers'  Loan  and  Trust  Co., 

N.   Y 

Bills   Receivable 

Due  to  V.  T.  Malott,  Receiver 

Due  by  Other  Companies 

Due  on  Miscellaneous  Accounts 

Locomotives  Covered  by  Car  Trusts 

Securities  Owned   (see  below) 

Profit  and  Loss.., 


,806,694  76 
165,535  12 

10,994  35 

2,460  00 

108,392  65 

5,963  51 

1,390  00 

215,522  00 

410,501  00 

403,364  05 


Total   Assets $5,130,817  94 


Common  Stock  ($50  shares) $1,988,150  00 

Funded  Debt  Outstanding  (see  below) 2,500,000  00 

Accounts  Payable   (Unpaid  Vouchers) 142,728  15 

Bills   Payable 148,000  00 

Locomotive   Trust   Obligations 215,522  00 

Due  Other  Companies 3  00 

Coupons    Matured    and    Unclaimed    Divi- 
dends      14,270  00 

Due  St.  L.   V.  &  T.  H.   RR.   Co.  on  Lease 

Account 63,989  15 

Due  T.  H.  &  L.  RR.  Co.  on  Lease  Acct. . .  48,155  64 
Due  E.    St.   L.   &  Carondelet   Ry.    Co.    on 

Operating    Account 10,000  00 

Total   Liabilities..,  ,..$5,130,817  94 


"  Securities  Owned  "  in  above  balance  sheet:  stock  of  St.  L.,  V.  &  T.  H.  RR.  Co.  (preferred,  $326,000; 
common,  $50,000),  $376,000;  1st  mtge.  5  p.  c.  bonds  of  T.  H.  &  P.  RR.  Co.,  $34,500;  stock  of  St.  L.  Exposition 
and  Music  H.  Ass'n,  $1— total,  $410,501. 

Voting  power  attaches  to  stock  after  15  days'  ownership.  For  statement  in  relation  to 
dividend  payments  see  MANUAL  for  1896,  page  793. 

The  funded  debt  consisted,  Oct.  31,  1898,  of  $1,900,000  1st  consol.  mtge.  5  p.  c.  $1,000  coupon  bonds,  due 
July  1,  1925,  interest  Jan.  and  July;  and  $600,000  2d  consol.  mtge.  5  p.  c.  $1,000  coupon  bonds,  due  July  1,  1925, 
interest  Jan.  and  July.  The  1st  consols,  were  authorized  to  the  amount  of  $2,500,000,  of  which  $2,200,000  were 
used  in  retiring  1st  mtge.  7s,  which  matured  April  1,  1893;  the  remaining  $300,000  were  cancelled.  Interest 
payable  at  the  Farmers'  Loan  and  Trust  Co.,  New  York.  Trustees  of  bonds:  1st  consols,  Farmers'  Loan  and 
Trust  Co.,  New  York,  and  Richard  W.  Thompson,  Terre  Haute,  Ind.;  2d  consols,  Farmers'  Loan  and  Trust 
Co.,  New  York,  and  William  Mack,  Terre  Haute,  Ind. 

Directors  (elected  Jan.  11,  1899).— Wm,  R.  McKeen,  Delos  W.  Minshall,  Herman  Hul- 
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man,  Terre  Haute,  Ind.;  James  McCrea,  Joseph  Wood,  J.  T.  Brooks,  Pittsburgh,  Pa.;  James 
J.  Turner,  St.  Louis,  Mo. 

VOLNEY  T.  MALOTT,  Receiver Indianapolis,  Ind. 

JAMES  MCCREA,  President Pittsburgh,  Pa. 

James  J.  Turner,  Vice-President St.  Louis,  Mo. 

Secretary— Geo.  E.  Farrington Terre  Haute,  Ind.  I  Treasurer— Robert  B.  Thompson Terre  Haute,  Ind. 

Auditor— W.  S.  Honey "  ".     "      \Asst.  Sec.— W.  G.  Phelps St.  Louis,  Mo. 

PRINCIPAL  OFFICE  AND  ADDRESS Terre  Haute,  Ind. 


TERRE  HAUTE  AND  PEORIA  RR.— Terre  Haute,  Ind.,  to  Peoria,  111.,  137.60m. ;  Hervoy  City,  111., 
to  Decatur  Junct.  (half  Interest),  T. 52  m.— total,  145. 12  miles.  Trackage  rights:  T.H.&I.RR.,  Terre  Haute, 
Ind  to  Farrington,  111.,  7.88m.;  111.  Cent.  RR.,  Decatur  June,  to  Maroa,  111.,  15.42m.;  T7.,  P.  &  W.  RR.,  Farm- 
dale  to  Peoria,  111.,  5.21  in.— total,  28.51  miles.  Total  of  all  lines,  Oct.  31,  1898,  173.63  miles.  Sidings,  19  miles. 
Gauge,  4  ft.  8f  in.  Rail  (steel),  60  and  70  Ibs.  Organized  Feb.  7,  1887,  as  successor  to  the  Illinois  Midland  RR. 
Co.  (See  MANUAL  for  1886,  page  505.)  Leased  Sept.,  1892,  for  99  years  to  the  Terre  Haute  and  Indianapolis  RR. 


Co.;  rental,  30  p.  c.  of  gross  earnings,  taxes,  rentals  and  interest  to  be  deducted;  principal  and  interest  on  funded 
debt  being  guaranteed.  Default  was  made  on  interest  due  Sept.  1, 1896,  and  a  bondholders'  committee' consisting 
of  Mark  T.  Cox  (chairman),  James  A.  Blair  and  Jas.  W.  Paul,  Jr.,  was  appointed.  A  majority  of  the  bonds  have 


earnings,  *60,47r.     Rental,  30  p.  c.  of  gross  earnings,  $142,304.     Loss  to  lessee,  $81,827. 

Lessor's  Income  Account,  year  ending  Oct.  31,  1898.— Rental,  $142,304.  Payments  :  Interest  on  bonds, 
$111,500;  rent  of  track  used,  $23,8uO  ;  taxes,  S "2 1,5 15— total,  $156,815.  Deficit,  $14,513;  deficit  forward,  $98,913— 
total,  $113,425.  Of  the  total  interest  charged  to  income  for  the  year,  the  lessee  company  is  deficit  in  remittance 
therefor,  being  coupon  March  1  and  Sept.  1,  1S98,  from  1st  mtge.  dated  March,  1887,  $1,900;  Istmtge.  dated  Sept., 
1892,  §109,600— total,  $111,500;  add  default  in  previous  years,  $167,250-total,  $278,750. 

Financial  Statement,  Oct.  31, 1898.— Common  stock ($100  shares;  auth.,  $3.240,000),  $1,926,800;  preferred 
stock  (:inih.,  $2,160,000),  §1,837,400;  funded  debt  (1st  mtge.  5  p.  c.  40-yi.  $1,000  gold  coupon  bonds,  due  March  1, 
19~!7,  §38,000;  1st  mtge.  5  p.  c.  50-yr.  $1,000  gold  coupon  bonds,  due  Sept.  1,  1942,  $2,192,000;  interest,  on  both  issues 


Sept.,  1892,  when  the  5s  of  1942  were  issued,  $1,800,000  were  reserved  to  retire  the  outstanding  Ists,  which  may 
be  exchanged  and  the  balance  ($700,000)  will  be  issued  for  equipment  and  betterments,  etc.  These  bonds  are 
guaranteed,  by  endorsement,  principal  and  interest,  by  the  Terre  Haute  and  Indianapolis  RR.  Co.  Interest  pay- 
able by  Blair  &  Co.,  New  York,  N.  Y.  Trustee  of  bonds:  Union  Trust  Co.,  New  York,  N.  Y. 

Directors  (elected  Jan.  18,  1899).  —James  McCrea,  J.  T.  Brooks,  Pittsburgh,  Pa.;  Chas.  O.  Chesnut,  James 
K.  r.urish,  Paris,  111.;  E.  F.  Leonard,  Peoria,  111.  OFFICERS:  JAMES  McCREA,  Pres.;  J.  T.  Brooks,  Vice-Pres., 
Pittsburgh,  Pa.;  R.  B.  Thompson,  Treas.;  Geo.  E.  Farrington,  Sec.,  Terre  Haute,  Ind.  GENERAL  OFFICE,  Terre 
Haute,  Ind. 

TERRE  HAUTE  AND  LOGANSPORT  RR.— Rockville,  Ind.,  to  South  Bend,  Ind.,  1,59.36  m.; 
leased,  Eva/i-ttvUle  and  Terre  Haute  /f/f.,  Rockville  to  Terre  Haute,  Ind.,  22.90  m.— total,  182.26  m.  ;  total  track, 
186.76  miles.  Gauge,  4  ft.  8^  in.  Rail  (steel),  60  and  r,Q  Ibs.  The  property  of  the  Terre  Haute  and  Indianapolis 
RR.  Co.  (see  MANUAL  for  1898,  page  690)  was  sold  under  foreclosure  on  Nov.  18,  1898,  and  purchased  on  In-half  of 
the  Pennsylvania  Co. ;  company  reorganized  under  the  above  title.  Operated  since  Dec.  31, 1898,  by  V.  T.  Malott, 
trustee.  Locomotives,  28.  Cars— passenger,  9  ;  combination,  1  ;  freight  (box,  460  ;  flat,  97  ;  stock,  2  ;  gondola, 
499  ;  caboose,  in,  1,069  ;  service  cars,  42— total  cars,  1,126.  Also  1  steam  shovel. 

Operations,  year  ending  Oct.  31,  1898.— Trains  run  (passenger,  287,232;  freight,  501,941  ;  other,  6,892), 
796,565  miles.  Passengers  carried,  266,693  ;  carried  one  mile,  7,630,818*.  Tons  moved,  753,909  ;  ton-miles,  80,365,- 
494.  Earnings  (passenger,  $165,515  ;  freight.  $480,957  ;  other,  $40,111),  $686,582.  Operating  expenses,  $515,315. 
Net  earnings,  $171,267;  deduct  rental,  25  p.  c.  of  gross  earnings,  $171,645.  Loss  to  lessee,  $378. 

Financial  Statement,  July  1,  189'J.— Capital  stock  ($50  shares),  $2,000,000  ;  funded  debt  (1st  mtge.  T.  H. 
&  L.  RR.  6  p.  c.  $1,000  coupon  bonds,  dated  Nov.  1,  1879,  due  Jan.  1,  1910,  interest  Jan.  and  July,  at  office  of 
Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y.,  $500,000  ;  mtge.  4  p.  c.  50-yr.  $1,000  gold  bonds,  due  Dec.  1,  1948, 
interest  June  and  Dec.,  $1,100,000),  $1,600,000— total  stock  and  bonds,  $3,600,000.  Trustees  of  bonds:  Of  1910, 
Benjamin  Harrison,  Indianapolis,  Ind.  ;  of  1948,  not  reported.  The  authorized  amount  of  4  p.  c:  bonds  is  $2,000,- 
000,  of  which  $1,100,000  were  issued  in  purchase  of  the  property,  $500,000  are  set  aside  to  redeem  the  prior  lien 
bonds  and  the  remainder  ($400.000)  are  reserved  for  improvements  and  additions. 

Directors. — Not  reported.  OFFICERS  :  JAMES  MCCREA,  Pres.,  Pittsburgh,  Pa.  ;  V.  .T.  Malott,  Twstee, 
Indianapolis,  Ind.  ;  J.  J.  Turner,  Gen.  Myr.,  St.  Louis,  Mo.;  R.  B.  Thompson,  Treas.;  W.  S.  Roney,  And., 
Terre  Haute,  Ind.  GENERAL  OFFICE,  Terre  Haute,  Ind. 


RAILROAD  ACQUIRED  BY  THE  PENNSYLVANIA  Co.  SINCE  DECEMBER  31,  1898. 

CLEVELAND,  AKRON  AND  COLUMBUS  RAILWAY  COMPANY  (THE). 

Main  Line  of  Road. — Hudson,  O.,  to  Columbus,  0 143.85  m. 

Dresden  Branch  :  Killbuck  to  Trinway,  0 33.40  m. 

Coal  Spurs 12.68  m.— 189.93  miles. 

m      i  \  Cleveland  &  Pittsburgh  Ry.:  Hudson  to  Cleveland,  O. . .  25.53  m. 

:   ]  Gin.  &  Musk.  Valley  Ry.:  Trinway  to  Zanesville,  O. . .  .   10.60  in.—  42.13      " 

Total  length  of  lines  operated,  June  30,  1898 232.06  miles. 

Sidings,  40.85  miles.     Gauge,  4  ft.  9  in.     Rail  (steel,  198.32  m.),  56  and  67  Ibs. 
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History. — Organized  Jan.  1,  1886,  by  the  purchasers  at  foreclosure  sale,  June  9,  1882,  of 
the  Cleveland,  Mt.  Vernon  and  Delaware  RR.  (See  MANUAL  for  1885,  page  538.)  The 
Pennsylvania  Co.  acquired  control  of  this  company  in  May,  1899,  and  took  possession  of  the 
property  on  June  1,  1899. 

Trackage,  Contracts,  etc.— The  Baltimore  and  Ohio  RR.  Co.,  as  lessee  of  the  Akron  and  Chicago  Junction 
Ry.,  are  joint  owners  of  the  double  track  between  Akron  June,  and  Warwick,  16.05  m.,  and  use  it  in  common, 
this  company  maintaining  the  track,  stations,  etc.,  and  charging  proportionately  to  the^B.  &  O.  based  on 
usage.  Through  passenger  trains  from  Columbus  to  Cleveland  are  delivered  at  Hudson  to  the  Cleveland  and 
Pittsburgh  Division  of  the  Pennsylvania  Co.  and  hauled  with  their  motive  power  and  crews  through  to  Cleve- 
land, 25.53  m.,  in  consideration  of  which  service  this  company  makes  no  charge  for  mileage  of  its  passenger 
cars  between  Hudson  and  Cleveland.  For  terminal  facilities  at  the  Norfolk  and  Western  freight  depot  in 
Columbus,  O.,  this  company  pays  a  rental  of  $717.73  per  month,  on  a  basis  of  3  p.  c.  per  annum  on  valuation 
of  property,  together  with  a  proportion  of  expenses  in  accordance  with  usage.  This  company  gains  an  entrance 
to  the  Union  Passenger  Depot  at  Columbus,  O.,  by  using  the  tracks  of  the  Columbus  and  Newark  Division, 
owned  jointly  by  the  B.  &  O.  and  P.,  C.,  C.  &  St.  L.  Cos.,  for  a  distance  of  990  feet,  for  which  a. fixed  rental  of 
$600  per  annum  is  paid;  and  also  participates  in  the  expenses  of  the  Union  Passenger  Depot  at  that  point  on 
the  basis  of  the  number  of  passenger  trains  run  in  and  out.  It  also  runs  its  trains  over  the  tracks  of  the 
Cincinnati  and  Muskingum  Valley  RR.  Co.  between  Trinway  and  Zanesville,  O.,  16.6  m.,  and  has  the  privilege 
of  the  use  of  depot  and  terminals  at  Zanesville,  paying  therefor  a  rental  of  $992.03  per  month,  being  2i  p.  c. 
per  annum  on  valuation  of  property,  and  a  proportion  of  expenses  of  maintenance  of  track  and  depot  based 
on  usage. 

This  company  allows  the  Norfolk  and  Western  RR.  Co.  the  use  of  right  of  way  covering  2,500  feet  in 
Columbus,  O.,  for  which  it  receives  a  rental  of  $250  per  annum.  On  this  right  of  way  the  C.  A.  &  C.  Ry.  Co. 
maintains  a  track  of  1,800  feet,  one-half  the  expense  of  which  is  paid  by  the  Norfolk  and  Western. 

Rolling1  Stock,  June  30,  1898. -^Locomotives,  37.  Cars — passenger,  28  ;  chair,  3  ;  baggage, 
mail  and  express,  9  ;  freight  (box,  1,476  ;  flat,  117  ;  stock,  65  ;  coal,  1,048  ;  fruit,  8  ;  re- 
frigerator, 4),  2,718  ;  service  cars,  65 — total  cars,  2,823. 

Operations,  year  ending  June  30,  1898. — See  tabulated  statement  below. 


Earnings— Passenger §221,549  86 

Freight 504,521  50 

Mail  and  Express 41,98506 

Miscellaneous 95,945  75 


Expenses— Maint.  of  Way  and  Structures  . . .  §99,275  75 

Maintenance  of  Equipment 101,348  80 

Conducting  Transportation 336,839  14 

General  Expenses 80,328  83 

Total  ($4,457.07  per  mile) $864,002  17  Total  ($3,186.96  per  mile) §617,7'92  52 

Net  earnings  (28.50  p.  c.),  $246,209.65.  Payments  :  Interest  on  funded  debt,  $133,800  ; 
other  interest,  $6,337.68 ;  taxes,  $30,057.84 ;  lease  rentals,  $32,288.13 ;  betterments, 
$2,676.50— total,  $205,160.15.  Surplus,  $41,049.50;  surplus  forward,  $163,127.21— total, 
$204,176.71. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road  and  Equipment $7,028,913  44 

Akron  Union  Depot  Capital  Stock 50,000  00 

First  Consol.  Mtge.  Bonds  (Coll.  Account)  700,000  00 

Materials  and  Supplies 38,247  24 

Current   Accounts 49,781  39 

Traffic   Balances 68,264  68 

Cash  on  Hand 69,473  72 


Total   Assets $8,004,680  47 


Capital  Stock  ($100  shares) $4,000,000  00 

Funded   Debt  Outstanding 2,530,00000 

First  Consol.  Mtge.  Bonds  (see  contra) . . .      700,000  00 

Bills   Payable 345,639  20 

Wages  and  Accounts  Payable . ...      174,132  06 

Interest  Accrued 50,732  50 

Profit  and  Loss 204,176  71 


Total   Liabilities $8,004,680  47 


Funded  debt  consisted,  June  30,  1898,  of  $1,800,000  gen.  mtge.  5  p.  c.  40-yr.  $500  and  $1,000  coupon 
bonds,  due  March  1,  1927,  interest  March  and  Sept. ;  and  $730,000  equipment  trust  and  2d  mtge.  6  p.  c.  40-yr. 
$1,000  gold  coupon  bonds,  due  Aug.  1,  1930,  interest  Feb.  and  Aug.  The  equipment  trust  and  2d  mtge.  bonds 
may  be  paid  off  at  par  Aug.  1,  1900,  or  at  105  and  interest  any  time  thereafter  before  maturity.  They  are  a 
first  lien  on  1,288  freight  cars,  3  locomotives,  2  parlor  cars,  and  4  coaches,  and  are  a  second  lien  on  all  other 
property  of  the  company.  Trustee:  State  Trust  Co.,  New  York,  N.  Y.  Trustees  of  gen.  mtge.:  II.  W. 
Smithers,  London,  Eng.,  surviving.  Coupons  payable  at  the  office  of  Hamilton  Trust  Co.,  Brooklyn,  N.  Y. 

Under  date  of  Dec.  1,  1893,  a  mortgage  was  executed  to  the  Union  Trust  Co.  of  New  York,  as  trustee, 
to  secure  an  issue  of  $4,000,000  of  consol.  mtge.  5  p.  c.  50-yr.  gold  bonds,  due  Dec.  1,  1943,  interest  payable 
June  and  Dec.  These  bonds  were  provided,  as  to  $1,470,000  of  them,  for  terminal  facilities  and  for  better- 
ments, and  as  to  $2,530,000  to  discharge  prior  liens.  As  yet,  none  of  the  bonds  have  been  sold,  but  $700,000 
of  them  are  pledged  as  security  for  the  floating  debt  of  the  company  stated  in  the  balance  sheet.  This  float- 
ing debt  was  incurred  through  the  payment  of  car  trust  notes. 

Statement  showing  the  condition  of  the  equipment  trust  account,  June  30,  1898  : 


Trusts. 

1st  Note 
Due. 

Expires. 

Description  of 
Equipment. 

Total 
Cost. 

Total 
Paid. 

To  be 
Paid. 

Burnham-Williams  Co  

Mar.    3,  1894 
Sept.   7,  1893 
Mar.  15,  ls<):i 
May     4,  1892 
Juiie  15,  1893 

Feb.   3,  1897 

Aug.   7,  1900 
Feb.  15,  1H9( 
Apr.    4,  189f 
May  15,  189r, 

2  Fgt.  Locos. 
1,000  Box  Cars. 
100  Coal  Cars. 
5  Pass.  Locos. 
12  Coal  Cars. 

$ 
19,581  04 
007,580  00 
42,15484 
46,744  88 
5,01600 

$ 
19,581  04 
291,560  00 
42,154  84 
40,744  88 
5,016  00 

$ 

No.  84;  O.  Adams,  Agt  

316,020(0 

Ensign  Mfg.  Co  
Burnham-WillmniH  Co  

Ensign  Mfg.  Co  

Total        

721,076  76 

405,056  76 

316,02000 
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Statement  of  mileage,  operations  and  capital  account  for  eight  fiscal  years  : 


1891 

June  30. 

1892 

June  30. 

1893 

June  30. 

1894 

June  30. 

1895 

June  30. 

1896 

June  30. 

1897 

June  30. 

1898 

June  30. 

Miles  Railroad  Operated  
Passenger  Train  Miles  ... 
Freight  Train  Miles  

194.40 
371,401 
333,864 

194.40 
406,912 

426,228 

194.40 

478,042 
467,819 

206.10 
490,516 
340,516 

206.10 
480,502 
314,453 

233.35 
423,216 
343,584 

232.06 
365,467 

285,382 

233.06 
362,416 
327,356 

Total  Rev.  Train  Miles.  .  .   . 
Passengers  Carried 

969,184 
573,512 

833,140 
593,563 

945,861 
615,943 

831,032 
545,368 

794,955 
443,495 

766,800 

364,827 

650,849 
305,586 

689.772 
336,058 

Passenger  Mileage          .... 

11,951,850 

13,421,164 

14,338,384 

15,272,457 

12,896,544 

13,274,119 

12,642,861 

14,836,860 

Tons  Freight  Moved  

980,813 

1,125,774 

1,238,086 

977,505 

882,107 

891,616 

658,325 

924,053 

Tons  Freight  Moved  1  Mile. 
Earnings  —  Passenger  

67,823,236 
$ 
273,913 

77,082,095 

$ 
298,184 

88,203,888 
$ 
318,497 

63,625,704 
$ 
301,594 

61,007,166 

$ 
287,745 

71,367,611 
$ 
244,511 

52,991,274 

3 

203,190 

74,873,559 
$ 
221,550 

Freight    

555,717 

612,189 

643,965 

479,443 

451,448 

490,228 

379,620 

504,521 

Mail  and  Express 
Miscellaneous..  . 

41,661 
31,244 

43,912 
13,658 

48,709 
19,069 

43,748 
71,304 

42,151 
112,526 

41,275 
98,906 

41,665 
93,576 

41,985 
95,946 

Total  Earnings  

902,536 

967,943 

1,030,240 

896,090 

893,870 

874,920 

718,051 

864,002 

Operating  Expenses    

663,155 

705,151 

755,830 

647,596 

582,214 

602,358 

545,042 

617,792 

Net  Earnings  

239,381 

262,792 

274,411 

248,494 

311,656 

272,562 

173,009 

246,210 

Payments  :  Interest  

110  635 

123  711 

129,539 

132,980 

142,409 

153,133 

147,271 

140,138 

Rentals  

50,852 

39,583 

38,655 

35,071 

27,194 

28,257 

31,925 

32,288 

Dividends  

(1)  40,000 

(li)  50,000 

Miscellaneous.. 
Balance,  Surplus  

35,616 
2,277 

25,852 
23  646 

32,540 
73,677 

28,587 
•     51,856 

28,355 
113,698 

28,605 
62,567 

32,873 
def.  39,060 

32,734 
41,050 

Gross  Earnings  per  Mile.  .  . 
Gross  Expenses  per  Mile.  .  . 
Net  Earnings  per  Mile  

4,642  67 
3,41129 
1  231  38 

4,979  13 
3,027  3'2 
1  351  81 

5,299  59 
3,888  01 
1,411  58 

4,609  51 

3,asi  25 

1.27826 

4,611  14 
3,003  43 
1,60771 

4,513  38 
3.107  34 
1,406  04 

3,704  16 
2,81167 
892  49 

4,457  07 
3,186  96 
1,270  11 

Expenses  to  Earnings  
Av.  Rate  per  Pass,  per  Mile. 
Av.  Rate  per  Ton  per  Mile.  . 

Miles  Railroad  Owned  

73.  48  p.  c. 
2.29  c. 
0.819  c. 

177  80 

72.85  p.  c. 
2.22  c. 
0.794  c. 

177  80 

73.36  i>.  c. 
2.22  c. 
0.730  c. 

177  80 

72.  26  p.  c. 
1.97c. 
0.754  c. 

189.HO 

65.  13  p.  c. 
2.23  c. 
0.740  c. 

189.50 

68.  85  p.  c. 
1.84  c. 
0.687  c. 

191.22 

75.91  p.  c. 
1.61  c. 
0.716  c. 

189.93 

71.  50  p.  c. 
1.49c. 
0.674  c. 

189.93 

Miles  of  Track  Owned  

221  50 

223  76 

230  18 

231.78 

233.14 

231.87 

230.77 

230.78 

Miles  Steel  Rail  Owned  
Locomotives  

183.01 
37 

186.44 
40 

207.28 
40 

195.33 
42 

198.31 
41 

198.31 
37 

198.31 
37 

198.31 
37 

Passenger  and  Baggage  Cars 
Freight  and  Other  Cars  

Capital  Stock        

41 

1,808 
$ 
4,000,000 

40 
1,777 
$ 
4,000.000 

47 
2,916 
$ 
4,000000 

47 

2,901 

$ 
4,000,000 

47 
2,899 

$ 

4,000,000 

45 

2,811 
$ 
4,000,000 

44 

2,802 

i 

4,000.000 

41 

2,782 
$ 
4,000,000 

Funded  Debt  

2,330,000 

2,355,000 

2.530,000 

2,530,000 

2,530,000 

2,530,000 

2,530.000 

2,530,000 

Bills  and  A  cconnts  

249,490 

176,314 

173,070 

165,049 

217,819 

351,477 

472,449 

465,638 

Other  Liabilities  

45,534 

150,431 

781,664 

611,767 

53,858 

79,193 

101,508 

104,866 

Profit  and  Loss  

67,897 

73,646 

78,409 

217,508 

276,159 

214,965 

163,127 

204,177 

Total  Liabilities  

6,692,921 

6,755,391 

7,563,149 

7.524,324 

7,077,836 

7,175,636 

7,267,084 

7,304,681 

Ro;id  and  Equipment  

6,382,791 

6,345,142 

7,252,142 

7  314,616 

6,877,879 

6,978,103 

7,021,979 

7,028,913 

Other  Investments  

1,513 

68,069 

50,000 

50,000 

50,000 

50,000 

50,000 

50.000 

Materials  

98,280 

100,120 

60  141 

36  104 

31,581 

30,622 

33,380 

3H,248 

Bills,  Accounts  and  Assets. 
Cash  

177,318 
33019 

145,061 
96999 

89,831 
111  035 

117,430 
6,174 

97,388 
20,988 

77,128 
39,783 

79,608 
79,117 

118,046 
69,474 

Total  Assels    .  . 

6  692  921 

6  755  391 

7,563.149 

7,524,324 

7,077,836 

7,175,636 

7,267,084 

7,304,681 

Directors  (elected  June  1,  1899). — James  McCrea,  J.  T.  Brooks,  Joseph  Wood,  E.  B. 
Taylor,  Pittsburgh,  Pa.;  D.  S.  Gray,  Columbus,  0.;  Andrew  Squire,  Charles  T.  Brooks, 
Cleveland,  0. 

JAMES  MCCREA,  President Pittsburgh,  Pa. 

Joseph  Wood,   Vice- President  " 

Secretary— S.  B.  Liggett Pittsburgh,  Pa.  |  Treasurer— 3 .  J.  Sullivan Cleveland,  O. 

PRINCIPAL  OFFICE  AND  ADDRESS Pittsburgh,  Pa. 


UNION  DEPOT  CO.  (Columbus,  O.).— Main  track  through  station  grounds,  0.25  m.  ; 
2d  track,  0.25  m. ;  sidings,  2.38  m.— total  (steel;  70  and  85  Ibs.),  2.88  miles.  Gauge,  4  ft.  9 
in.  Chartered  Aug.  20,  1872  ;  originally  opened,  Feb.  14,  1875  ;  reopened  after  reconstruc- 
tion, July  2,  1897.  Under  the  present  plan  of  operation,  the  several  tenant  railroad  com- 
panies pay  expenses,  interest  on  debt  and  a  sufficient  sum  for  sinking  fund  purposes  on  the 
basis  of  the  use  by  each  of  the  property.  The  Cleveland,  Cincinnati,  Chicago  and  St.  Louis 
Ry.  Co.  is  owner  of  one-half  interest,  a'nd  the  Pittsburgh,  Cincinnati,  Chicngo  and  St.  Louis 
Ry.  Co.  of  one-half  interest. 
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Receipts,  year  ending  Dec.  31,  1898. — Rentals,  depots  and  tracks,  $79,920.86  ;  other  re- 
ceipts, $84,377.17— total,  $16f,298.03.  Payments:  Operation  and  maintenance,  $101,732.08; 
interest  on  bonds,  $48,327.58  ;  dividends  (8  p.  c.),  $5,967.80— total,  $156,027.46.  Balance, 
surplus,  $8,270.57;  surplus  forward,  $49,627.62— total,  $57,898.19. 

Financial  Statement,  Dec.  31, 1898.— Capital  stock  (auth.,  $500,000),  $74,597.50;  funded 
debt  (1st  mtge.  7  p.  c.  50-yr.  $1,000  coupon  bonds,  due  May  1,  1923,  interest  May  and  Nov.,  at 
Union  Trust  Co.,  New  York,  N.  Y.,  auth.,  $500,000;  outstanding,  $374,000;  and  gen.  mtge. 
4£  p.  c.  50-yr.  $1,000  coupon  bonds,  due  July  1,  1946,  interest  Jan.  and  July,  at  Farmers'  Loan 
and  Trust  Co.,  New  York,  N.  Y.,  auth.,  $800,000;  outstanding,  $464,000),  $838,000;  current 
accounts,  $56,314.92  ;  interest  due  and  accrued,  $18,952.56  ;  miscellaneous  liabilities,  $16,- 
1)04.28;  profit  and  loss,  $57,898.19— total,  $1,062,667.45.  Contra:  Cost  of  depot,  tracks,  etc., 
$968,902.53;  sinking  funds  (7  p.  c.  bonds,  $48,209.56;  4£  p.  c.  bonds,  $4,080),  $52,289.56;  cash 
and  current  accounts,  $41,475.36 — total,  $1,062,667.45.  A  sufficient  amount  of  gen.  mtge. 
bonds  are  reserved  to  retire  the  1st  mtge.  bonds.  Trustees  of  bonds  :  7s,  vacant ;  4^s, 
Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y.  Dividends  payable  monthly  at  Colum- 
bus, O. 

Directors  (elected  April  9,  1899). — Joseph  Wood,  L.  F.  Loree,  Pittsburgh,  Pa.  ;  J.  F. 
Miller,  Columbus,  O. ;  M.  E.  Ingalls,  C.  E.  Schaff,  E.  F.  Osborn,  Cincinnati,  O.  OFFICERS  : 
JAMES  McCEEA,  Pres.,  Pittsburgh,  Pa.  ;  C.  C.  Corner,  Treas.  &  Sec.,  Columbus,  0.  GEN- 
ERAL OFFICE,  Columbus,  O. 


RUTLAND  RAILROAD  COMPANY. 

Line  of  Road.— Bellows  Falls  to  Burlington,  Vt 119.7  m. 

Leased  :  Addison  RR.:  Leicester  June.,  Vt.,  to  Ticonderoga,  N.  Y. . . .  15.6  m. — 135.3  miles. 
Sidings  (owned,  34m.;  leased,  1.43  m.),  35.43  miles.  Gauge,  4  ft.  81  in.  Rail  (steel,  120 
m.),  60,  72,  75  and  80  Ibs. 

History. — Reorganization,  in  July,  1867,  of  the  Rutland  and  Burlington  RR.  Co.  (See 
MANUAL  for  1898,  page  24.)  Litigation  between  this  company  and  the  Central  Vermont, 
arising  from  certain  matters  in  dispute  under  the  leases  of  1871  and  1891,  has  been  settled  by 
the  exe^Cttiotf  of  mutual  releases,  without  cost  to  either  party.  In  Jan.,  1899,  the  company 
purchased  the  entire  capital  stock  ($4,400,000)  of  the  Ogdensburg  and  Lake  Champlain  Ry. 
Co.  (see  subjoined  statement),  and  in  May,  1899,  purchased  the  control  of  the  Ogdensburg 
Transit  Co.  (for  statement  of  which,  see  GENERAL  INDEX).  Under  the  charter  of  the  Rut- 
land-Canadian RR.  Co.  (see  subjoined  statement),  a  line  is  building  from  Burlington,  Vt., 
to  Rouse's  Point,  N.  Y.,  a  distance  of  40  miles,  with  a  branch  from  Alburgh  Junction,  N.  Y., 
to  Noyan  Junction,  Que.,  about  6  miles.  Upon  the  completion  of  that  railroad  this  company 
will  operate  278  miles  of  main  line  road,  from  Ogdensburg,  N.  Y.,  to  Bellows  Falls,  Vt.  At 
Bellows  Falls  connection  will  be  made  with  the  Fitchburg  RR.,  thus  establishing  a  through 
line  of  392  miles  from  the  lakes  to  tidewater  at  Boston.  By  means  of  the  Ogdensburg  Transit 
Co.'s  steamers  connection  will  be  made  with  the  western  ports  of  the  Great  Lakes. 

Rolling  Stock,  June  30,  1898. — Locomotives,  29.  Cars — passenger,  27  ;  combination,  3  ; 
baggage,  mail  and  express,  11  ;  freight  (box,  611  ;  flat,  125  ;  stock,  28  ;  refrigerator,  15),  779  ; 
service  cars,  23 — total  cars,  843. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  325,779  ;  freight, 
266,324;  mixed,  35,303;  other,  282,207— total,  909,613  miles.  Passengers  carried,  4*37,828; 
carried  one  mile,  12,866,985;  average  mile  rate,  2.32  cents.  Tons  freight  moved,  488,890; 
moved  one  mile,  27,939,518;  average  ton-mile  rate,  1.40  cents. 


Earnings— Passenger $303,506  82 

Freight 390,903  74 

Mail  and  Express 43,432  23 

Miscellaneous. . .  1,010  1C 


Total  ($5,432.11  per  mile) $738,852  95 


Expenses— Maint.  of  Way  and  Structures. .  .$243,0'22  91 

Maintenance  of  Equipment <>2,4!>9  08 

Conducting  Transportation 130,525  18 

General  Expenses 38,513  13 


Total  (§3,355.76  per  mile) $474,560  30 


Net  earnings  (38.31  p.  c.),  $283,039.70;  other  receipts,  $29,398.40— total,  $312,438.10. 
Payments:  Interest  on  funded  debt,  $192,886.28;  taxes,  $18,747.05  ;  lease  rentals,  $15,000; 
preferred  dividends  (2  p.  c.),  $84,782— total,  $311,415.33.  Surplus,  $1,023.77 ;  deficit  for- 
ward, $25,238.80  ;  net  deficit,  $24,210.03. 
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General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road  and  Equipment ."...  $9,663,634  99 


Real  Estate  and  Buildings. 
Stocks  and  Bonds  Owned.. 

Materials  and  Supplies 

Cash  and  Current  Assets... 
Profit  and  Loss 


134,484  85 
406,946  64 

51,954  69 
138,033  36 

24,216  03 


Common  Stock  Paid  in  ($100  shares) . . , 
Preferred  Stock  Paid  in  ($100  shares) . . , 
Funded  Debt  Outstanding  (see  below) , 

Notes   Payable , 

Current    Liabilities... 


$2,480,600  00 

4,239,100  00 

3,500,000  00 

145,000  00 

54,600  56 


Total   Assets $10,419,300  56  Total  Liabilities $10,419,300  56 

PREFERRED  STOCK  is  entitled  to  cumulative  dividends  of  7  p.  c.  per  annum.  Both  classes  of  stock  have 
the  same  voting  power.  The  Delaware  and  Hudson  Canal  Co.  disposed  of  its  holdings  in  this  stock  in  Oct., 
1898. 

Funded  debt,  June  30,  1898,  consisted  of  tlie  following  : 

1st  mtge.  6  p.  c.  30-yr.  bonds,  due  Nov.  1,  1902,  interest  May  and  Nov $1,464,100 

2d  mtge.  5  p.  c.  20-yr.  bonds,  due  Aug.  1,  1898,  interest  Feb.  and  Aug .- 1,314,900 

Consol.  mtge.  4£  p.  c.  50-yr.  gold  bonds,  due  July  1,  1941,  interest  Jan.  and  July 721,000 

The  1st  mtge.  bonds  originally  bore  8  p.  c.  interest,  but  the  rate  was  reduced  in  1879.  They  are  in 
coupon  form  for  $100,  $500  or  $1,000  each.  Interest  payable  at  the  Globe  National  Bank,  Boston,  Mass. 
Trustees:  Jacob  H.  Loud  and  Jacob  Edwards. 

The  2d  mtge.  bonds  were  a  first  lien  on  rolling  stock  and  personal  property.  They  were  replaced  at 
maturity  by  an  equal  amount  of  consol.  mtge.  bonds. 

The  consol.  mtge.  bonds  are  authorized  to  the  amount  of  $3,500,000,  of  which,  after  the  retirement  of 
the  2d  mtge.  bonds,  there  was  outstanding  $2,035,900  and  the  balance  was  held  in  trust  for  the  retirement  of 
the  1st  mtge.  bonds.  The  bonds  are  a  first  lien  on  the  rolling  stock  and  personal  property  which  were  covered 
by  the  2d  mortgage,  and  a  second  lien  on  the  rest  of  the  property.  They  are  for  $1,000  gold  each,  in  coupon 
form,  with  privilege  of  registration.  Interest  payable  at  the  office  of  the  trustee,  United  States  Trust  Co., 
New  York,  N.  Y. 

The  company  guarantees,  both  as  to  principal  and  interest,  $3,500,000  1st  mtge.  4  p.  c.  gold  bonds  of  the 
Ogdensburg  and  Lake  Champlain  Ry.  Co.,  and  $1,100,000  1st  mtge.  4  p.  c.  gold  bonds  of  the  Rutland-Canadian 
RR.  Co,  The  entire  capital  stocks  of  those  companies  are  held  in  the  treasury. 

RAILROAD  LEASED  BY  THE  RUTLAND  RR.  Co. 


AildiNon  RR.— Leicester  June.,  Vt.,  to  Ticon- 
deroga,  N.  Y.,  15.60  m.;  sidings,  1.43  miles.  Char- 
tered in  1870;  road  opened  Dec.  1,  1871.  Leased  to 
Rutland  RR.  Co.  from  completion,  at  7  p.  c.  on  cost. 
By  the  contract  with  the  Rutland  RR.  Co.  the  capital 


stock  was  fixed  at  $500,000.  Rental,  $15,000.  Perci- 
val  W.  Clement,  Pres.;  Wallace  C.  Clement,  Sec.; 
H.  G.  Smith,  Treas.,  Rutland,  Vt.  General  Office, 
Rutland,  Vt. 


Board  of  Directors,  Rutland  MR.  Co.,  as  constituted  January  1,  1899. 


Percival  W.  Clement..  ..Rutland.  Vt. 

George  H.  Ball Boston,  Mass?. 

John  W.  Stewart. .  .Middlebury,  Vt. 


Horace  G.  Young Albany,  N.  Y. 

W.  Seward  Webb.  .New  York,  N.  Y. 
E.  V.  W.  Rossiter..        "  " 


Edgar  Harding Boston,  Mass. 

George  Bird New  York,  N.  Y. 

Wallace  C.  Clement Rutland,  Vt. 


PERCIVAL  W.  CLEMENT,  President Rutland,  Vt. 

Horace  G.  Young,    Vice- President Albany,  N.  Y. 

Treas.  &  Clerk— Henry  G.  Smith Rutland,  Vt.  |  Auditor— M.  H.  Chamberlin Rutland,  Vt. 

PRINCIPAL  OFFICE  AND  ADDRESS Rutland,  Vt. 


RAILROADS  OWNED  BY  THE  RUTLAND  RR.  Co. 

OGDENSBURG  AND  LAKE  CHAMPLAIN  RY.— Ogdensburg  to  Rouse's  Point, 
N.  Y.,  118  m. ;  Ogdensburg  to  Point  Airy,  N.  Y.,  1.6  m. ;  Chateaugay  to  Pulp  Mills,  1.2  m.— 
total,  1^0.8  m. ;  total  track  (steel,  118  m.),  156.2  miles.  Gauge,  4  ft.  8£  in.  Rail,  56,  72  and 
80  Ibs.  The  Saratoga  and  St.  Lawrence  ER.,  8.5  miles,  was  operated  until  Nov.  17,  1897. 
Reorganization,  Dec.  1,  1898,  of  the  O.  it  L.  C.  RR.  Co.,  whose  property  was  sold  under  fore- 
closure on  May  2,  1898,  and  bid  in  by  a  committee  of  1st  consol.  mtge.  bondholders.  (See 
MANUAL  for  1898,  pages  80  and  1390.)  The  road  was  turned  over  to  the  purchasing  com- 
mittee on  June  1,  1898,  and  by  them  to  the  new  company  on  Dec.  1,  1898.  In  the  reorganiza- 
tion the  old  1st  consol.  mtge.  bondholders  received  the  face  value  of  their  holdings  in  new  1st 
mtge.  bonds  anda  cash  payment  of  $140  per  $1,000  bond  for  overdue  and  accrued  interest,  or 
those  electing  to  take  all  cash  received  117  p.  c.  of  the  cash  value  of  their  bonds  therein. 
Rolling  stock,  June  30,  1898. — Locomotives,  25.  Cars — passenger,  7;  combination,  4  ;  bag- 
gage, mail  and  express,  3;  freight  (box,  885;  flat,  87;  stock,  8;  coal,  4;  refrigerator,  9),  993; 
caboose,  18;  other,  8 — total,  1,033.  Up  to  Dec.,  1898,  2  additional  passenger  cars  had  been 
acquired,  and  16  cars  (13  box,  1  flat,  1  caboose  and  1  tool)  had  been  destroyed. 

Operations,  year  ending  June  30.  1898. — Trains  run  (passenger,  (211,102  ;  freight,  411,- 
584  ;  mixed,  13,833  ;  other,  198,205),  834,724  miles.  Passengers  carried,  206,233  ;  carried  one 
mile.  5,253,591.  Tons  freight  moved,  052,994  ;  ton-miles,  88,773,608.  Earnings  (passenger, 
$134,579  ;  freight,  $510,979  ;  other.  $21,800),  $067,358.  Operating  expenses,  $514,163.  Net 
earnings,  $153,195;  other  receipts,  $8,871— total,  $162,066.  Payments:  Taxes  $32,400;  rentals, 
$315— total,  $32,715.  Surplus,  $129,351;  surplus  forward,  $67,488— total,  $196,839. 
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General  Balance  Sheet,  Purchasing  Committee. 


June  30,  Sept.  SO, 

1898.  1898. 

$  $ 

Cost  of  Equipment 5,125  00 

Real  Estate 700  00  700  CO 

Supplies    61,105  37  64,847  38 

Current  Dues 67,402  46  91,652  50 

Reorganization  Committee 11,35483  13,35483 

Taxes  Accrued 1,390  56  1,880  67 

Unearned  Insurance 592  08  413  12 

Cash  on  Hand 40,298  20  58,105  78 


Total   Assets 182,843  50    236,079  28 


June  30, 

1898. 


Sept.  30, 

1893. 


Vouchers  and  Pay  Rollj 100,498  94  97,781  25 

Destroyed  Car  Fund 200  00  400  00 

Receiver    77,878  48  84,166  77 

Profit  and  Loss 4,266  08  53,731  26 


Total   Liabilities 182,84350    236,07928 


Financial  Statement,  June  1,  1899.— Capital  stock  ($2,900,000  common  and  $1,500,000 
preferred;  $100  shares),  $4,400,000.  Funded  debt  :  $3,700,000  ($4,400,000  auth.)  1st  mtge.  4 
p.  c.  50-yr.  $1,000  gold  coupon  bonds,  with  privilege  of  registration  as  to  principal,  due  July 
1,  1948,  interest  Jan.  and  July.  Principal  and  interest,  free  of  all  taxes,  are  payable  at  the 
office  or  agency  of  the  company  in  New  York,  N.  Y.  Financial  agency :  National  Bank  of 
the  Republic,  New  York,  N.  Y.  The  bonds  are  guaranteed,  both  as  to  principal  and  interest, 
by  the  Kutland  RR.  Co.,  which  owns  the  entire  capital  stock  of  this  company.  The  $3,700,- 
000  bonds  outstanding  were  issued  to  the  purchasing  committee;  the  remaining  $700,000  may 
be  issued  from  time  to  time  for  betterments,  extensions  or  new  acquisitions.  The  bond- 
holders may  cast  one  vote  for  every  $100  of  their  bonds  at  all  meetings  of  the  company. 
Trustee  of  bonds :  Central  Trust  Co.,  New  York,  N.  Y. 

Directors  (as  constituted  June  1,  1899). — W.  Seward  Webb,  George  Bird,  E.  V.  W. 
Rossiter,  Charles  Parsons,  Waldo  P.  Clement,  New  York,  N.  Y.  ;  John  W.  Stewart,  Middle- 
bury,  Vt. ;  George  H.  Ball,  Edgar  Harding,  Frank  W.  Rollins,  Boston,  Mass.;  W.  C.  Clement, 
Percival  W.  Clement,  Henry  G.  Smith,  Rutland,  Vt. 

CORPORATE  OFFICERS:  PERCIVAL  W.  CLEMENT,  Pres. ;  Henry  G.  Smith,  Treas.,  Rut- 
land, Vt.;  C.  G.  Burnham,  Sec.,  New  York,  N.  Y.;  M.  H.  Chamberlin,  Aud.,  Rutland,  Vt. 
GENERAL  OFFICE,  Rutland,  Vt. 

RUTLAND-CANADIAN  RR. — Under  construction  from  Burlington,  Vt.,  to  Rouse's 
Point,  N.  Y.,  40m.  ;  Al burgh  June.,  N.  Y.,  to  Noyan  June.,  Que.,  6  m. — total,  46  miles. 
Gauge,  4  ft.  8£  in.  Rail  (steel),  80  Ibs.  Chartered  by  the  Legislature  of  Vermont,  in  Nov., 
1898  ;  company  organized  Nov.  21,  1898.  Contracts  let  in  Feb.,  1899,  the  work  to  be  finished 
by  Oct.  1 ,  1899. 

Financial  Statement,  Aug.  1,  1899. — Capital  stock  (all  owned  by  the  Rutland  RR.  Co.), 
$1,500,000.  Funded  debt  outstanding,  $1,100,000  ($1,350,000  auth.)  1st  mtge.  4  p.  c.  50-yr. 
$1,000  gold  coupon  bonds,  with  privilege  of  registration,  due  July  1,  1949,  interest  Jan.  and 
July,  at  the  office  of  the  trustee,  Old  Colony  Trust  Co.,  Boston,  Mass.  The  remaining  $250,- 
000  of  the  bonds  are  deposited  with  the  trustee  for  the  purchase  of  equipment  and  for  new 
construction  as  may  be  demanded  when  the  road  is  completed.  The  bonds  are  guaranteed, 
both  as  to  principal  and  interest,  by  the  Rutland  RR.  Co.,  and  the  guarantee  is  endorsed  on 
each  bond. 

Directors.— Frank  R.  Wells,  Burlington,  Vt.  ;  Wm.  W.  Stickney,  Ludlow,  Vt.  ;  Clarke 
R.  Pierce,  Geo.  R.  Bottum,  Rutland,  Vt. ;  Waldo  P.  Clement,  New  York,  N.  Y.  OFFICERS  : 
FRANK  R.  WELLS,  Pres.,  Burlington,  Vt,  ;  Henry  G.  Smith,  Sec.  &  Treas.,  Rutland,  Vt.  ; 
John  W.  Burke,  Chief  Eng.,  South  Hero,  Vt.  GENERAL  OFFICE,  Rutland,  Vt. 


ALABAMA  AND  FLORIDA  BE-.—  Projected:  Georgiana  to  Geneva,  Ala.,  77.5  miles.  Completed, 
June  15,  1899  :  Georgiana  to  River  Fall*,  Ala.,  27.5  miles.  Gauge,  4  ft.  8J  in.  Rail  (steel),  56  Ibs.  Locomotives, 
2.  Cars— passenger,  1 ;  baggage,  etc.,  1;  freight,  15— total,  17.  Chartered  Aug.  23, 1898;  road  completed  as  above 
in  April,  1899.  Work  is  in  progress  on  the  extension  to  Geneva.  No  further  information  obtainable.  E,  L.  MORE, 
Pres.,  River  Falls,  Ala.;  Chas.  Seymour,  Chief  Eng.,  Georgiana,  Ala. 

ALLEGHENY  JUNCTION  RE,. -In  Pittsburgh,  Pa.,0  25  mile,  connecting  the  Allegheny  Valley  Ry. 
and  the  Pittsburgh  Junction  RR.  Chartered  Oct.  19,  1898,  with  a  capital  stock  of  $5,000.  Road  completed  as 
above  in  1898.  No  further  information  obtaj liable. 

Directors.— A.  H.  Keith,  V.  L.  Crabbe,  W.  P.  Potter,  Pittsburgh,  Pa.;  J.  W.  Anderson,  Allegheny,  Pa. 
OFFICERS  :  A.  II.  KEITH,  Pres.;  V.  L.  Crahbe,  Sec.  &  Treas.;  J.  W.  Patterson,  Chief  Eng.,  Pittsburgh,  Pa. 
GENERAL  OFFICE,  Cor.  32d  and  Smalhnan  Sts.,  Pittsburgh,  Pa. 

ATLANTIC,  VALDOSTA  AND  WESTERN  RY.— Jacksonville,  Fla.,  via  Crawford,  Fla.,  to 
Valdosta,  Ga.,  115  miles.  Gauge,  4  ft.  8}  in.  Rail  (sled ),  7'0  Ibs.  Chartered  Nov.  1, 1897;  road  opened  throughout, 
June  15,  1899.  Connects  at  Crawford,  Fla.,  with  the  Florida  Central  and  Peninsular  RR.;  at  llaylow,  Ga.,  with 
the  Savannah.  Florida  and  Western  Ry.,  and  at  Valdosta  with  the  Savannah,  Florida  and  Western,  the  Georgia, 
Southern  and  Florida  and  the  Valdosta  Southern  Rys.  Locomotives,  8.  Cars— passenger,  6;  baggage,  etc.,  3; 
freight,  130;  other,  3— total,  142. 
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ERRATUM. 

CHESAPEAKE  BEACH  RY.  (see  page  841).  In  the  article  on  this 
Company,  the  sentence  just  preceding  the  statement  of  locomotive  and  car 
equipment  which  reads  — 

"Application  was  made  to  the  court  in  July,  1899,  placing  this  road 
in  the  hands  of  a  receiver." 

should  have  been  printed  as  follows — 

"Application  was  made  to  the  court  in  July,  1899,  for  the  appointment 
of  a  temporary  receiver  for  this  road." 

In  connection  with  this  it  is  proper  to  state  that  the  application  referred 
to  was  subsequently  denied  by  Judge  Bradley,  of  the  Superior  Court  of  the 
District  of  Columbia,  Washington,  but  this  information  did  not  reach  the  Manual 
until  too  late  for  use  in  connection  with  the  statement  of  the  Chesapeake  Beach 
Ry.  Co. 
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Operations,  11  months  ending  May  31,  1899  (71  miles).— Gross  earnings,  $70,335.159.  Operating  expenses, 
$•25, 142. 72.  Net  earnings,  $51,192.87.  Payments:  Interest  on  $711, 000  1st  mtge.  bonds,  $32,587.50;  taxes,  $743.55— 
total,  $33,331.05.  Surplus,  $17,861.82. 

Financial  Statement,  June  15,  1899.— Capital  stock  authorized  ($1,750,000  common  and  $1,750,000  pre- 
ferred; $100  shares),  $3,500,000.  Funded  debt,  outstanding:  $1,250,000  ($5,000,000  authorized)  1st  mtge.  5  p.  c.40-yr. 
coupon  bonds,  due  March  1,  1939,  interest  March  and  Sept.,  in  New  York,  N.  Y.  The  previous  issue  of  bonds 
($711,000),  under  mortgage  dated  Dec.  24,  1897,  have  been  retired  and  cancelled  and  the  mortgage  satisfied  of 
record.  Trustee  of  bonds:  Central  Trust  Co.,  New  York,  N.  Y.  Financial  agents  in  New  York:  G.  S.  Baxter  & 
Co.,  18  Wall  Street. 

Directors.— Walton  Ferguson,  Jr.,  G.  S.  Baxter,  New  York,  N.  Y.;  E.  C.  Long,  S.  T.  Tracy,  E.  P.  S.  Den- 
mark, E.  C.  Spalding.  Alexander  W.  Smith,  all  of  Georgia.  OFFICERS:  WALTON  FERGUSON,  JR.,  Pres.,  New  York, 
N.  Y.  •  E.  C.  Long,  Vice-Pres.  &  Gen.  Mgr.,  Jacksonville,  Fla.;  E.  C.  Weeks,  Sec.  &  Treas.,  New  York,  N.  Y. 
GENERAL  OEFICE,  Valdosta,  Ga.  New  York  Office,  18  Wall  Street. 

AUGUSTA  BELT  E-Y.— Harrisonville  to  Augusta,  Ga.,  3.76  m.;  total  track  (steel,  3.76  m.),  6.16  miles. 
Gauge  4ft  9  in.  Chartered  April  8,  1896;  road  opened  in  1896.  The  road  is  operated  by  the  Georgia  RR.,  Louis- 
ville and  Nashville  RR.  Co.,  lessee.  Capital  stock  paid  in  ($65,000  auth. ;  $100  shares),  $64,500.  Contra :  Cost  of 
road  and  equipment,  $64,551. 

Directors.— Thos.  K.  Scott,  D.  B.  Dyer,  Bryan  Camming,  J.  A.  Best,  Carlton  Hillyer,  Augusta,  Ga.  OF- 
FICERS :  THOS.  K.  SCOTT,  Pres.;  Carlton  Hillyer,  Sec.  &  Treats.,  Augusta,  Ga.  GENERAL  OFFICE,  Augusta,  Ga. 

BEAUMONT  WHARF  AND  TERMINAL  CO.— Encircling  City  of  Beaumont,  Tex.,  with  several 
sidings,  3  miles.  Rail  (steel),  56  Ibs.  Chartered  in  April,  1897,-to  build  a  5  mile  circuit;  completed  1  mile  in 
1897  and  about  2  miles  in  1898.  Construction  suspended  owing  to  certain  obstacles  in  right  of  way  matters.  The 
company  owns  1  engine  and  does  switching  and  yard  work  for  the  Gulf,  Beaumont  and  Kansas  City  Ry.  Co. 
Operates  under  lease  about  2.5  miles  of  track  of  G.  B.  &  K.  C.  Ry.,  together  with  shops  and  depot  of  the  same  rail- 
road. Cost  of  property  to  date,  about  $30,000.  Capital  stock  authorized,  $60.000. 

Directors.— W.  S.  Davidson,  W.  W.  Willson,  Fred.  A.  Helbig,  S.  H.  Van  Wormer,  Geo.  W.  O'Brien,  Wm. 
Wiess,  H.  O.  Cowles,  W.  A.  Fletcher,  Geo.  W.  Carroll,  L.  P.  Featherston,  Beaumont,  Tex.  OFFICERS  :  W.  S. 
DAVIDSON,  Pres.;  W.  W.  Willson,  Vice-Pres.;  Fred.  A.  Helbig,  Sec.;  S.  H.  Van  Wormer,  Treas.,  Beaumont,  Tex. 
GENERAL  OFFICE,  Beaumont,  Tex. 

BROWNSVILLE  AND  GULF  RY.— In  Brownsville,  Tex.,  from  Rio  Grande  RR.  Depot  to  Mata- 
moros  Ferry,  1.01  miles.  Gauge,  3  ft.  Locomotive,!.  Earnings  from  freight,  year  ending  June  30,  1898,  $1,122. 
Operating  expenses,  $1,336.  Deficit,  $214.  Capital  stock,  $25,000.  OFFICERS  :  W.  G.  RAOIIL,  Pres.,  New  York, 
N.  Y.;  T.  B.  Russell,  Vice-Pres.;  E.  J.  Puig,  Sec.  &  Treas.;  Thos.  Purcell,  Svjit.,  Brownsville,  Tex.  GENERAL 
OFFICE,  Brownsville,  Tex. 

CANE  BELT  RR.—  Projected :  Sealy,  Tex.,  to  tidewater  on  the  Gulf  of  Mexico,  about  100  miles.  Com- 
pleted, June  30, 1899  :  Eagle  Lake' to  Bonus,  Tex.,  11  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  40  Ibs.  Locomotives, 
3.  Cars— passenger,  2;  baggage,  etc.,  2— total,  4.  Chartered  March  8,  1898;  road  opened  from  Eagle  Lake  to 
Bonus  about  Jan.  1,  1899.  Grading  is  under  way  from  Sealy  to  Eagle  Lake  and  from  Bonus  to  Spanish  Camp. 
The  road  will  penetrate  the  valley  of  the  Colorado,  a  section  rich  in  the  production  of  cotton,  corn,  pecan  nuts, 
cattle,  etc.,  and  in  its  possibilities  for  the  production  of  sugar.  Capital  stock  authorized  ($100  shares),  $100,000. 
Cost  of  road  to  date,  $125,000.  Estimated  cost  of  road  to  completion,  §1,000,000.  OFFICERS  :  WM.  DUNOVANT, 
Pres.;  W.  T.  Eldridge,  Vice-Pres.  &  Purch.  Agt.;  T.  F.  Boulden,  Sec.  &  Treas.;  J.  C.  Kelly,  Chief  Eng.,  Eagle 
Lake,  Tex.  GENERAL  OFFICE,  Eagle  Lake,  Tex. 

CAPE  FEAR  AND  NORTHERN  RY.—  Projected:  Durham  to  Fayetteville,  N.  C.,  about  80  miles. 
Completed,  June  30,  1899  :  Apex  to  Angler,  N.  C.,  20  miles.  Gauge,  4ft.  8}  in.  Rail  (steel),  50  Ibs.  Organized 
March  2,  1898;  road  completed  from  Apex  to  Blanchards,  12  miles,  in  1898;  opened  throughout,  Apex  to  Angier, 
in  March,  18'.»9.  Capital  stock  subscribed,  $300,000;  psiid  in,  $60,000. 

Directors.— B.  N.  Duke,  J.  E.  Stagg,  J.  C.  Kilgo,  Geo.  W.  Watts,  Durham,  N.  C.;  J.  C.  Angier,  H.  E. 
Norris,  Apex,  N.  C.;  T.  F.  Wilkinson,  Cary,  N.  C.  OFFICERS  :  B.  N.  DUKE,  Pres.;  J.  E.  Stagg,  Vice-Pres.,  Dur- 
ham, N.  C.;  J.  C.  Angier,  Sec.,  Treas.  <fe  Gen.  Mgr.;  Geo.  E.  Lemmon,  Chief  Eng.  <&,  Sit2)t.,  Apex,  N.  C.;  T.  F. 
Wilkinson,  And.,  Cary,  N.  C.  GENERAL  OFFICE,  Apex,  N.  C. 

CEDAR  RAPIDS,  GARNER  AND  NORTHWESTERN  RY.-Hayfield  to  Titonka.  la.,  20 
m.;  trackage,  B.,  C.  If.  &  N.  Ry.,  Garner  to  Hayfield,  8  m.  -total,  28  miles.  Gauge,  4  ft.  8A  in.  Rail  (steel),  52 
Ibs.  Locomotives,  2.  Passenger  cars,  2.  Road  built  in  1898;  opened  in  Dec.,  1898.  Capital  stock  paid  in  ($350,- 
000  auth.),  §5,800;  funded  debt  outstanding,  $160,000- total,  representing  cost  of  road,  $165,800.  Funded  debt 
consists  of  5  p.  c.  2-yr.  construction  bonds,  due  Oct.  25,  1900,  interest  April  and  Oct.  DIRECTORS,  not  reported. 
OFFICERS  :  A.  C.  RIPLEY,  Pres.;  J.  N.  Sprole,  Vice-Pres.;  H.  W.  Brockway,  Treas.;  II.  II.  Bush,  Sec.;  E.  P. 
Fox,  Svpt.,  Garner,  Ta.  GENERAL  OFFICE,  Garner,  la. 

CHESAPEAKE  BEACH  RY.— Chesapeake  June.,  D.  C.,  to  Chesapeake  Beach,  Md.,  30  miles.  Gauge, 
4  ft.  8i  in.  Rail  (steel),  70  and  85  Ibs.  Chartered  March  7,  1896,  as  successor  to  the  Washington  and  Chesapeake 
Beach  Ry.  Co.,  whose  franchises  and  partly  completed  roadbed  were  sold  under  foreclosure  on  Dec.  10,  1895.  The 
road  was  built  by  the  present  company,  12  miles  of  track,  to  Maryborough,  being  laid  in  1898,  and  the  remainder 
in  1899.  Application  was  made  to  the  court  in  July,  1899,  placing  the  road  in  the  hands  of  a  receiver.  Loco- 
motives, 5.  Cars— passenger,  30;  baggage,  etc.,  2;  freight,  8— total,  40. 

Financial  Statement,  July  1,  1899.— Capital  stock  authorized  and  issued  ($100  shares),  $1,000,000; 
funded  debt,  outstanding,  §1,000,000;  other  liabilities  (deferred  payments  on  rolling  stock  and  machinery),  $120,- 
000— total,  $2,120,000.  Contra :  Cost  of  road  and  equipment,  $2,000,000. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  25-yr.  gold  coupon  bonds,  with  privilege  of  registration,  due  Jan.  1, 
1923,  interest  Jan.  and  July,  at  the  office  of  J.  Kennedy  Tod  &  Co.,  New  York,  N.  Y.  Trustee:  Continental 
Trust  Co.,  New  York,  N.  Y. 

Directors.— Otto  Mears,  John  L.  McNeil,  Chas.  Popper,  Thos.  F.  Walsh,  Frederick  D.  McKenney,  Wash- 
ington, D.  C.  OFFICERS:  OTTO  MEARS,  Pres.;  John  L.  McNeil,  Vice-Pres.  <6  Treas.;  F.  D.  McKenny,  Sec..; 
W.  A.  Beerbower,  Chief  Eng.  &  Siipt.,  Washington,  D.  C.  GENERAL  OFFICE,  1420  New  York  Ave.,  Wash- 
ington, D.  C. 

CHICAGO  AND  WABASH  VALLEY  RR.— Projected ;  Chicago,  111.,  to  La  Fayette,  Iml.,  25  miles. 
Completed,  July  1,  1899:  Zadoc  to  Comer,  Ind.,  10  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  50  Ibs.  Locomotive,  1. 
Cars— combination,  1;  other,  8— total,  9.  Chartered  Sept.  10,  1898;  road  from  Zadoc  to  Comer  built  in  1898;  will 
l>e  completed  in  1899.  Connection  is  made  at  Zadoc  with  the  Chicago  and  Eastern  Illinois  RR.  The  road  is 
intended  to  serve  only  a  local  agricultural  purpose.  Capital  stock,  authorized  and  issm-d,  $50,000. 

Directors.— Ben j.  J.  Gifford,  James  E.  Jones,  Harlan  E.  Stone,  Charles  D.  Henry,  John  B.  Reid.  Edward 
D.  Caulkins,  Charles  B.  Campbell,  Kankakee,  111.  OFFICERS:  BEN.T.  J.  GIFFORD,  Pres.;  Charles  B.  Campbell, 
Vice-Pres.;  James  E.  Jones,  Sec.  <£  Treas.,  Kankakee,  111.;  Frank  Lewis,  Supt.;  Walter  Jones,  Chief  Eng., 
Gilford,  Ind.  GENERAL  OFFICE,  Kankakee,  111. 
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CLEARFIELD  SOUTHERN  TXR.— Projected :  Porters  to  Bel sena  Mills,  Pa.,  15m.;  Potts  Run  to 
Cox,  2  in.— total,  17  miles.  Completed,  June  30,  1899  :  Porters  to  Cox,  13.5  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel), 
67  Ibs.  Locomotives,  2.  Combination  cars,  12.  Chartered  July  6,  1898;  built  7.1  miles,  from  Porters  to  Faunce, 
in  181)8;  extended  to  Cox  early  in  1899.  Capital  stock  authorized  and  issued,  $60,000.  Cost  of  road,  etc.,  to  date, 
£90,000.  Estimated  cost  of  road  to  completion,  $120,000.  Provision  has  been  for  bonds  to  the  amount  of  §60,000, 
but  none  of  them  had  been  issued  up  to  July  1,  1899. 

Directors.— A.  W.  Lee,  D.  McGaughey,  W.  B.  Townsend,  E.  E.  Lindemuth,  George  H.  Gearheart,  S.  C. 
Stewart,  Clearfield,  Pa.  OFFICERS  :  A.  W.  LEE,  Pres.;  John  W.  Wrigley,  Sec.  &  Treas.;  W.  B.  Townsend,  Gen. 
Mgr.,  Clearfield,  Pa. ;  Samuel  Brugger,  Chief  Eng.,  Flemming,  Pa.  GENERAL  OFFICE,  Clearfield,  Pa. 

COLUMBIA  SOUTHERN  RY.— Projected :  Biggs  to  Prineville,  Ore.,  127m.;  Antelope  to  Canyon 
City,  Ore.,  90  m. ;  De  Moss  to  Moro,  Ore.,  4  m.— total,  221  miles.  Completed,  June  30,  1899:  Biggs  to  Moro,  Ore., 
28.5  miles.  Gange,  4  ft.  8j  in.  '  Rail  (steel,  18.5  m.),  56  Ibs.  Chartered  March  4,  1897;  built  in  1897  from  Biggs  to 
Wasco,  8.5  m.;  extended  from  Wasco  to  Moro,  20  m.,  in  1898.  .Under  construction  June  30,  1899:  De  Moss  to 
Cross  Hollows,  45  miles.  The  road  will  penetrate  an  important  stock-raising  section,  and  one  rich  in  gold,  silver, 
coal  and  asphaltnm  deposits.  Locomotives,  2.  Cars— passenger,  2;  baggage,  etc.,  1;  freight,  5 — total,  8. 

Financial  Statement,  June  30,  1899.— Capital  stock  authorized"  and  issued  ($100  shares),  $300,000. 
Funded  debt  outstanding,  $272,000  ($2,100,000  auth.)  Istmtge.  5  p.  c.  50-yr.  bonds,  due  Dec.  1,  1948,  interest  June 
and  Dec.,  at  the  office  of  the  trustee,  New  York  Security  and  Trust  Co.,  New  York,  N.  Y.  The  rest  of  the  bonds 
will  be  issued  at  the  rate  of  $10,000  per  mile  for  the  construction  of  additional  railroad. 

Directors. — E.  E.  Lytle,  May  Enright,  W.  H.  Moore,  D.  C.  O'Reilly,  Moro,  Ore.  OFFICERS  :  E.  E.  LYTLE, 
Pres.  &  Purch.  Agt.;  W.  H.  Moore,  Treas.;  May  Enright,  Sec, ;  D.  J.  Harris,  Supt.;  A.E.Hammond,  Chief  Eng., 
Moro,  Ore.  GENERAL  OFFICE,  Moro,  Ore. 

COLUMBUS,  WELLSTON  AND  SOUTHERN  RR.—  Lancaster  June,  to  Bloomingville,  O.,  34 
miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  65  Ibs.  Chartered  Jan.  31,  1899,  as  successor  to  the  Columbus,  Lancaster 
and  Wellston  Ry.  Co.,  whose  property  was  sold  at  U.  S.  Court  sale  on  Oct.  1,  1898.  (See  MANUAL  for  1898,  page 
130.)  The  line  of  road  as  projected  is  from  Columbus  to  Wellston,  O.,  about  100  miles.  Capital  stock,  $2,009,000. 
OFFICERS:  WM.  H.  STEVENSON,  Pres.  &  Gen.  Mgr.;  John  G.  Reeves,  Vice-Pres.,  Lancaster,  O.;  James  L.  Clark, 
Sec.  &  Treas.,  Chicago,  111.  GENERAL  OFFICE,  Lancaster,  O. 

DENVER,  LONG-MONT  AND  NOLAND  RY.-Noland,  Col.,  to  Zoo  Park,  16.5  m.;  Noland  to 

Shady  Side,  20.6  m.— total,  37.1  miles.  Gauge,  4  ft.  8|  in.  Rail  (steel),  65  Ibs.  Chartered  in  April,  1893  ;  road 
completed  as  above  in  189?.  Projected  to  run  from  Denver,  Col.,  to  Salt  Lake,  Utah,  582.2  miles.  Locomotives, 
2.  Cars— passenger,  2  ;  combination,  2  ;  baggage,  etc.,  2;  freight  (box,  4;  flat,  17),  21— total,  27.  No  further 
information  obtainable. 

Directors.— E.  P.  Miller,  Thos.  W.  Lipscomb,  J.  II.  Drinkwater,  Robert  F.  Le  Mond,  G.  W.  Taylor,  W. 
H.  Davis,  Denver,  Col.;  E.  R.  Perkins,  New  York,  N.  Y.  OFFICERS  :  E.  P.  MILLER,  Pres.;  Thos,  W.  Lipscomb, 
Vice-Pres.;  S.  A.  Osborn,  /Sec.,  Denver,  Col.;  E.  R.  Perkins,  Treas.,  New  York,  N.  Y.  GENERAL  OFFICE,  Tabor 
Opera  Block,  Denver,  Col. 

DOOLEY  SOUTHERN  RY.— Richwood  to  Pinia,  Ga.,  8  miles.  Gauge,  4  ft.  8i  in.  Rail  (steel)  30 
Ibs.  Chartered  June  21,  1897  ;  road  opened  as  above  in  Aug.,  1898.  Locomotive,  1.  Freight  cars,  8.  Capital 
stock  ($100  shares),  850,000.  Other  liabilities,  $500.  B.  P.  O'NEAL,  Pres.  &  Gen.  Mgr.;  C.  M.  Killiam,  Sec.  & 
Treas.,  Richwood,  Ga.  GENERAL  OFFICE,  Richwood,  Ga. 

ELIZABETHTON  MINERAL  RR.— Projected:  Elizabethton  to  Stony  Creek,  Tenn.,  12  m.;  Stony 
Creek,  Tenn.,  to  Damascus,  Va.  Completed,  July  1,  1898,  2  miles.  Steel  rail,  \veight  not  reported.  Chartered 
Jan.  1,  1898.  Work  is  now  (June,  1899)  in  progress  on  an  extension.  When  completed,  this  road  will  connect 
with  the  N.  &  W.  Ry.  at  Abingdon  via  Damascus,  Va.,  with  the  Va.  &  S.  W.  Ry.  at  Elizabethton,  Tenn.,  with 
the  Southern  Ry.  at  Johnston  City  and  with  the  O.  R.  &  C.  Ry.,  at  Carnegie. 

Financial  Statement,  May  1,  1898.— Capital  stock  ($100  shares),  authorized  and  subscribed,  $50,000. 
Funded  debt  consists  of  5  p.  c.  §100  bonds,  dated  Jan.  1,  1898,  interest  June  and  Dec.;  authorized,  $200,000; 
issued,  $50,000. 

Directors— John  N.  Adams,  Harry  G.  Acock,  Ralph  J.  Callowhill,  Joseph  Elliott,  Jas.  P.  Elliott,  Stony 
Creek,  Tenn.  OFFICERS:  JOHN  N.  ADAMS,  Pres.  &  Chf.  Eng.;  Ralph  J.  Callowhill,  Vice-Pres.;  Harry  J.  Acock, 
Sec.  &  Treas..  Stony  Creek,  Tenn.  GENERAL  OFFICE,  Stony  Creek,  Carter  Co.,  Tenn. 

FORT  WORTH  AND  RIO  GRANDE  RY.— Fort  Worth  to  Brownwood,  Tex.,  143.67  m.;  Belt 
Line  to  M.,  K.  &  T.  Crossing,  2.49  m. — total,  146.10  m.;  total  track  (steel;  56  Ibs.),  160.40  miles.  Gauge,  4  ft.  8£ 
in.  Chartered  June  1,  1885;  road  completed  in  July,  1891.  Projected  to  run  to  Kerrville,  300  m.  from  Fort 
Worth.  (See  MANUAL  for  1891,  page  714.)  Locomotives,  13.  Cars— passenger,  6;  baggage,  etc.,  3;  freight  (box, 
30;  flat,  48;  coal,  19),  97;  caboose,  3;  other,  2— total  cars,  102. 

Operations,  year  ending  June  30,  1899.— Trains  run  (passenger,  106,054;  freight,  21C,073:  other,  2,250), 
813,87?  miles.  Passengers  carried,  57,323;  carried  one  mile,  3,0ts3, 782.  Tons  moved,  181,556;  ton-miles,  19,835,874. 
Earnings  (passenger,  $87,067;  freight,  $446,660;  other,  $22.687),  $556,414.  Operating  expenses,  §289,118.  Net 
earnings,  $267,296.  Payments:  Interest  on  bonds,  $88,120;  other  interest,  $7,300;  other  payments,  $38,223— 
total,  $133,643.  Surplus,  $133,653. 

General  Balance  Sheet,  June  30, 1899.— Capital  stock  ($100  shares),  $3,108,100;  funded  debt,  $2,923,000; 
bills  payable,  $69,711;  current  accounts,  $101,431— total,  $6,202,242.  Contra  :  Cost  of  road  and  property,  $6,034,- 
770;  materials,  etc.,  $13,488:  current  accounts,  $113,655;  cash,  $6,296;  profit  and  loss,  $34,033— total,  $6,202,241. 

Funded  debt  consists  of  ($20,COO  per  mile  auth.)  1st  mtge.  3-4  p.  c.  40-yr.  $1,000  gold  coupon  bonds,  with 
privilege  of  registration  as  to  principal,  due  July  1,  1928;  interest  Jan  and  July.  Interest  and  principal  payable 
at  15  Wall  St.,  New  York.  The  bonds  are  a  first  lien  and  cover  all  the  company's  property  in  the  State  of  Texas, 
now  owned  or  which  may  be  acquired  hereafter.  Trustee:  Central  Trust  Co.,  New  York,  N.  Y.  The  bonds 
originally  bore  interest  at  the  rate  of  5  p.  c.  per  annum,  but  the  bondholders  have  agreed  to  a  reduction  in  the 
ral<-  of  interest  to  3  p.  c.  per  annum  for  the  five  years  to  and  including  Jan.  1,  1902,  and  4  p.  c.  thereafter  during 
the  life  of  the  bonds.  It  is  agreed  that  the  old  coupons  shall  be  held  alive  by  the  trustee,  and  in  case  of  further 
default  payment  of  them  shall  be  enforced  as  originally  provided  in  the  mortgage. 

Directors  (elected  April  4,  1K99).  — II.  B.  Ilollins,  YVm.  F.  Havemeyer,  C.  M.  Wicker,  New  York,  N.  Y.: 
.John  Hornby,  B.  B.  Paddock,  K.  M.  Van  Zandt,  J.  Peter  Smith,  Sydney  Martin,  Fort  Worth,  Tex.;  Brooke 
Smith,  Brownwood,  Tex.  OFFICERS:  II.  B.  HOLI.INS,  Chairman  of  JJoard,  New  York,  N.  Y. :  JOHN  HORNBY, 
Pres.  <(•  Gen.  /SV/;/.,  Fort  Worth,  Tex.;  C.  M.  Wicker,  Vice-Pres.,  'New  York,  N.  Y.  ;  L.  O.  Williams,  Treas.; 
J.  S.  Jones,  Sec.  &  Ami.,  Fort  Worth,  Tex.  GENERAL  OFFICE,  Fort  Worth,  Tex. 

GULF  AND  BRAZOS  VALLEY  HY.  -  Projected :  Eagle  Pass,  Tex.,  to  Chandler,  O.  T.,  with 
branches  to  San  Antonio  and  to  Houston,  a  total  of  300  miles.  Completed,  June  30,  1899  :  Peck  City  to  Mineral 
Wells.  Tex.,  1 1  miles.  Under  construction,  Mineral  Wells  to  Jackboro,  19  miles.  Gauge.  4  ft.  ^  in.  Rail  (steel), 
56  Ibs.  chartered  Jan.  12,  1N98.  Completed  from  Peck  City  to  Mineral  Wells  in  March,  1899.  Locomotive,  1. 
Cars— passenger,  1;  baggage,  etc.,  1 ;  other,  2. 
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Financial  Statement,  June  30,  1899.— Capital  stock  paid  in  ($110,000  auth.),  $12,500  ;  other  liabilities, 
$6,000.  Cost  of  road,  etc.,  to  date,  §75.000. 

Under  date  of  Jan.  1,  1899,  a  mortgage  was  executed  in  favor  of  the  Union  Trust  Co.,  St.  Louis,  Mo.,  as  trustee, 
to  secure  an  issue  of  6  p.  c.  30-yr.  gold  bonds,  authorized  to  the  amount  of  $1,400,000  at  the  rate  of  $14,000  per  mile 
of  road.  None  of  the  bonds  had  been  issued  up  to  June  30,  1899. 

Directors.— W.  A.  Squires,  L.  H.  Squires,  T.  F.  Berner,  N.  Snearly,  W.  E.  Edwards,  Henrietta,  Tex.;  J.  W. 
Conway,  T.  H.  Hammond,  M.  R.  Bardwell,  Mineral  Wells,  Tex.;  T.  R.  Anderson,  Waxahachie,  Tex.  OFFICERS: 
W.  A.  SQUIRES,  Pres.,  Henrietta,  Tex.;  T.  R.  Anderson,  Vice-Pres.,  Waxahachie,  Tex.;  T.  F.  Berner,  Treas., 
Henrietta,  Tex. ;  J.  W.  Conway,  Sec.,  Mineral  Wells,  Tex.;  A.  D.  Emerson,  St/pt.;  H.  M.  Berry,  Chief  Eng.,. 
Mineral  Wells,  Tex.;  T.  R.  Anderson,  Parch.  Agt.,  Waxahachie,  Tex.  GENERAL  OFFICE,  Mineral  Wells,  Tex. 

HOLLY  RIVER  AND  ADDISON  RY.— Projected :  Palmer  June,  to  Addison,  W.  Va.,  31  miles. 
Completed,  July  1, 1899  :  Palmer  June,  to  Jumbo,  2-2  m. ;  branch  to  Coalburg,  10  m.— total,  32  miles.  Gauges,  4 
ft.  8£  in.  and  3  ft.  Rail  (steel),  30 and  35  Ibs.  Chartered  Sept.  10, 1898,  and  succeeded  to  the  rights,  franchises,  etc., 
of  the  Holly  River  RR.  Co.  (See  page  477.)  Locomotives,  3.  Cars— passenger,  3  ;  baggage,  etc.,  1  ;  freight,  8  ; 
other,  30— total,  42.  Capital  stock  ($100  shares),  $250,000.  Cost  of  road,  not  reported. 

Directors.— John  T.  McGraw,  Geo.  M.  Whitescarver,  Chas.  R.  Durbin,  Grafton,  W.  Va.;  Geo.  W.  Curtin, 
Jake  Fisher,  Sutton,  W.  Va.  ;  P.  O.  Havener,  Parkersburg,  W.  Va.  ;  Geo.  A.  Heckmer,  Palmer,  W.  Va. 
OFFICERS:  JOHN  T.  MC'GRAW,  Pres.,  Grafton,  W.  Va.  ;  Geo.  W.  Curtin,  Vice-Pres.,  Sutton,  W.  Va.  ;  Chas. 
R.  Durbin,  Treas.,  Grafton,  W.  Va. ;  Geo.  A.  Heckmer,  Sec.  &  Gen.  Mgr.,  Palmer,  W.  Va.  GENERAL  OFFICE, 
Grafton,  W.  Va. 

ILLINOIS  TERMINAL  RR.— In  the  City  of  Alton,  111.,  7.8  miles.  Gauge,  4  ft.  8*  in.  Rail  (steel), 
66  Ibs.  Chartered  July  6, 1895  ;  road  opened  Feb.  22, 189(5.  This  road  was  built  for  the  purpose  of  supplying 
terminal  facilities  to  the  railroads  entering  the  city  of  Alton,  and  also  for  the  purpose  of  developing  the  manufac- 
turing interests  of  that  city.  It  is  proposed  to  build  during  1898  a  line  from  the  city  limits  to  Wood  River,  a  dis- 
tance of  3.3  miles.  Equipment  (leased) :  Locomotive,!.  Cars  (box),  100.  This  company  refuses  all  information  ; 
that  contained  herein  is  repeated  from  the  MANUAL  for  1898. 

'"  175.    Operating  expenses,  $11,543.    Net 
improvements,  etc.,  $10,516.     Surplus, 


General  Balance  Sheet,  June  30,  1897.— Capital  stock  (§100  shares),  $25,000;  accounts,  $2,792;  profit 
and  loss,  $2,034— total,  $29,82(3.  Contra:  Cost  of  road,  $20,320;  stock  assessments,  $5,000;  materials,  etc.,  $337; 
accounts,  $3,877;  cash,  S292— total,  $29,826. 

Directors.— W.  E.  Smith,  C.  Levis,  R.  H.  Levis,  H.  H.  Ferguson,  Alton,  111.;  Geo.  M.  Levis,  Upper 
Alton,  111.  OFFICERS  :  WILLIAM  ELIOT  SMITH,  Pres.;  Geo.  M.  Levis,  Vice-Pres. j  R.  H.  Levis,  Treas.;  Chas. 
Levis,  Sec.;  H.  H.  Ferguson,  Gen.  Mgr.,  Alton,  111.  GENERAL  OFFICE,  Alton,  111. 

IRON  MOUNTAIN  RY.— Keswick  to  Iron  Mountain,  Cal..  13  miles.  Gauge,  3  ft.  Rail  (steel),  40  Ibs. 
Chartered  July  17,  18H5;  road  opened  in  1896.  Capital  stock  authorized  and  issued  ($100  shares),  $100,000.  No 
further  information  obtainable. 

Directors.— Louis  B.  Parrott,  Charles  P.  Eels,  M.  M.  O'Shaughnessy,  San  Francisco,  Cal.;  C.  W.  Fielding, 
New  York,  N.  Y.;  Alfred  Fellows,  Newcastle-on-Tyne,  Eng.  OFFICERS  :  CHARLES  P.  EELS,  Pres. ;  H.  L.  Atkin- 
son, Sec.,  San  Francisco,  Cal.;  F.  E.  Vivian  Bond,  Treas.,  New  York,  N.  Y.;  Alexander  Hill,  Gen.  Mgr.,Kez- 
wick,  Cal.  GENERAL  OFFICE,  Mills  Building,  Sail  Francisco,  Cal. 


ville,  16  m.,  in  1898,  and  from  Nettleton  to  Jonesboro,  4  m.,  in  1899.  Capital  stock,  $225,000.  No  further  informa- 
tion obtainable.  OFFICERS  :  J.  E.  JONES,  Pres.  &  Treas.;  A.  L.  Krewson,  Vice-Pres.;  A.  J.  Kerfoot,  Gen.  Mgr.', 
E.  Foster  Brown,  Sec. ;  Whitney  H.  Stevens,  And. ;  C.  Van  Smith,  Chief  Eng,,  Jonesboro,  Ark.  GENERAL  OFFICE, 
Jonesboro,  Ark. 

KANSAS  AND  TEXAS  COAL  RY.— Ardmore  to  Bevier,  Mo.,  8  m.;  leased,  Excello  Branch  of 
W  abash  RR.,  Ardmore  to  Excello,  Mo.,  5m.— total,  13  miles.  Gauge,  4  ft  8£  in.  Rail  (steel),  63  Ibs.  Chartered 
May  5,  1898,  under  the  laws  of  Missouri.  Road  built  from  Bevier  to  Mine  61,  a  distance  of  3  miles,  in  1898; 
extended  to  Ardmore  in  1899.  Built  to  develop  the  property  of  the  Kansas  and  Texas  Coal  Co.,  which  owns  about 
16,000  acres  of  coal  lands  along  the  line  of  the  road.  Capital  stock,  $100,000.  No  further  information  obtainable. 

Directors.— B.  P.  Hobart,  George  B.  Leighton,  W.  P.  Heath,  E.  B.  Loveland,  William  Hall,  St.  Louis,  Mo. 
OFFICERS  :  B.  F.  HOBART,  Pres.;  George  B.  Leighton,  Vice-Pres.,  St.  Louis,  Mo.  GENERAL  OFFICE,  St.  Louis,  Mo. 

KANSAS  CITY,  ELDORADO  AND  SOUTHERN  RY.-Walker  to  Eldorado  Springs,  Mo., 
14m.;  total  track  (steel ;  52  Ibs.),  15  miles.  Gauge,  4  ft.  8}  in.  Chartered  June  28, 1892,  and  acquired  at  foreclosure 
sale  the  unfinished  roadbed  and  other  property  of  the  Kansas  City,  Rich  Hill  and  Eldorado  RR.  Co.  The  contract 
for  the  construction  of  the  road  was  let  in  Feb.,  1898,  and  on  Aug.  8,  1898,  the  line  was  opened  from  Walker  to 
West  Eldorado,  12.5  miles.  The  extension  from  West  Eldorado  to  Eldorado  Springs  was  built  in  1H99.  At  Walker 
connection  is  made  with  the  M.,  K.  &  T.  Ry.  It  is  intended  lo  build  extensions  boih  to  the  north  and  to  the 
south  durino-  the  coming  year.  Locomotive,!.  Cars— passenger,  1;  service,  3.  All  other  equipment  is  furnished 
by  the  M.,  K.  &  T.  Ry.  Co. 

Financial  Statement,  Jan.  1,  1899.— Capital  stock  paid  in  ($450,000  auth.;  $100  shares),  $200,000. 
Funded  debt  outstanding,  «^(K),000  ($460,000  anth.)  gen.  1st  mtge.  6  p.  c.  30-yr.  $1,000  gold  coupon  or  registered 
bonds,  due  April  1,  1928,  interest  April  and  Oct.,  at  the  office  of  the  trustee,  Lincoln  Trust  Co.,  St.  Louis,  Mo. 
The  stock  and  bonds  outstanding  were  issued  on  the  line  from  Walker  to  West  Eldorado,  12.5  miles.  None  have 
been  issued  on  the  extension  to  Eldorado  Springs,  but  the  mortgage  provides  for  the  issue  of  $15,000  of  stock  and 
$15,000  of  bonds  per  mile  of  single  track  road  for  all  extensions. 

Directors.—  L.  -R.  Blackmer,  Thos.  Wright,  Edward  Cunningham,  Jr.,  J.  B.  Case,  St.  Louis,  Mo.;  O.  H. 
Picher,  W.  H.  Picher,  E.  O.  Bartlett,  Joplin,  Mo.  OFFICERS  :  L.  R.  BLACKMER,  Pres.;  J.  B.  Case,  Vice-Pres.; 
Geo.  P.  Potee,  Treas.;  Henry  S.  Caulfield,  Sec.;  J.  E.  Henderson,  Gen.  Mgr.,  St.  Louis,  Mo.  GENERAL  OFFICE, 
St.  Louis,  Mo. 

LITTLE  RIVER  VALLEY  RY.—  Projected :  Little  Rock,  Ark.,  to  Chickasha,  I.  T.,  400  miles. 
Completed,  July  1, 1899  :  Morris  Ferry,  Ark.,  to  a  point  in  Indian  Territory,  9  m.;  Neal  Springs,  Ark.,  to  saw  mill, 
I'm.— total,  10  miles.  Gauge,  4ft.  8£  in.  RaU  (steel),  45  Ibs.  Incorporated  in  Arkansas  Dec.  3,  1897;  chartered 
by  Congress  by  act  approved  Feb.  3, 1899.  Road  completed  as  above  in  1898;  will  be  extended  in  1899  from  Neal 
Springs  east,  16  miles,  and  from  the  western  terminus  west,  8  miles.  Locomotive,  1.  Cars— passenger,  1;  bag- 
g;ige,  etc..  1;  freight,  20— total,  22.  Capital  stock,  $500,000.  Cost  of  road  to  date,  $40,000.  Estimated  cost  of 
completed  road,  $8,000,000. 

Directors.— D.  C.  Richardson,  Horatio,  Ark.;  L.  A.  Byrne,  Texarkana,  Ark.;  F.  M.  Butts,  S.  H.  Nunelly, 
Gerald  Fitzgerald,  Horatio,  Ark.  OFFICERS  :  1).  C.  RICHARDSON,  Pres.,  Horatio,  Ark.;  L.  A.  Byrne,  Vice-Pres., 


844    POOR'S  MANUAL  —  RETURNS  RECEIVED  TOO  LATE  FOR  CLASSIFICATION. 

Texarkana,  Ark.;  Gerald  Fitzgerald,  Treas.;  F.  M.  Butts,  Sec.  &  Ptirch.  Ayt.;  L.  M.  Dunn,  Supt.;  S.  L.  Morrow, 
Chiff  Eng.,  Horatio,  Ark.    GENERAL,  OFFICE,  Neal  Springs,  Ark. 

MILWAUKEE,  BENTON  HARBOR  AND  COLUMBUS  KY.-Pn>J«'ffd:  Benton  Harbor, 
Mich.,  to  Napanee,  Ind.,  63  miles.  Coinpleteu  ',  :  Bentou  Harbor,  Mich.,  to  Buchanan,  Mich..  27  miles.  Gauge. 
4  ft.  8^  in.  Rail  (steel),  65  and  67  Ibs.  Chartered  Aug.  10,  1897.  and  succeeded  to  the  franchise  and  property  of 
the  St.  Joseph  Valley  and  the  Benton  Harbor  and  Southeastern  Ry.  Cos.  (See  MANUAL  for  1895,  page  13M.) 
Locomotive?,  2.  Cars—  passenger,  4;  freight,  30  —  total,  34. 

Financial  Statement,  April  1,  1898.—  Capital  stock  paid  in  ($600,000  auth.  ;  $100  shares).  $270,000. 
Funded  debt  outstanding  consisted  of  §405,000  (auth.,  $900,000)  1st  mtge.  5  p.  c.  50-yr.  gold  coupon  bonds,  clue 
1947,  interest  semi-annually,  at  the  office  of  the  trustee,  Mercantile  Trust  C'o.,  New  York,  N.  V.  Eoad  yet  in 
control  of  construction  company  and  no  statement  available  as  to  erst,  etc. 

Directors.—  A.  A.  Patterson,  Jr.,  D.  H.  Patterson,  Benton  Harbor,  Mich.;  F.  McOmber.  Berrien  Springs, 
Mich.;  J.  A.  Patterson,  Albany,  N.  Y.:  F.  B.  Bentou,  F.  M.  Steele,  Chicago,  111.;  J.  M.  Caulfield,  South  Bend. 
Ind.  OFFICERS  :  A.  A.  PATTERSON,  JR.,  Pres.;  D.  H.  Patterson,  Yice-Pres.  t{-  8npt.,  Benton  Harbor,  Mich.: 
F.  L.  Reeves,  Treas  ^  Newark,  N.  J.;  F.  McOmber,  Sec.,  Berrien  Springs,  Mich.  GENERAL  OFFICE,  Benton 
Harbor,  Mich. 

MINNESOTA  AND  NORTH  WISCONSIN  RR.  (THE>.-Nickerson  to  Lake  Graham,  Minn., 
5m.;  Nickersou  to  Nemadji,  Minn.,  ti  m.—  total,  11  miles.  Gauge,  4  ft.  Hi  in.  Rail  (steel,  8  m.),  48  and  56  Ibs. 
Chartered  Feb.  3,  1898;  road  built  in  1899.  Locomotives,  2.  Cars,  35.  Capital  stock  authorized  and  issued  ($100 
shares),  $10,000;  other  liabilities,  $35,074—  total,  $45,074.  Cost  of  road  and  equipment.  $44,000. 

Directors.—  D.  F.  Brooks,  H.  K.  Brooks,  St.  Paul,  Minn.;  M.  I.  Scanlon,  L.  R.  Brooks,  H.  E.  Gipson, 
Anson  S.  Brooks,  P.  R.  Brooks,  Minneapolis,  Minn.  OFFICERS  :  D.  F.  BROOKS,  Pres..  St.  Paul,  Minn.;  M.  I. 
Scanlon,  Vice-Pres.;  L.  R.  Brooks,  Treas.;  H.  E.  Gipson,  Sec.;  A.  S.  Brooks,  Sitpt.,  Minneapolis,  Minn.;  J.  P. 
Keyes,  Chief  Eng.,  St.  Paul,  Minn. 


MISSISSIPPI  RIVER,  HAMBURG  AND  WESTERN  KY.—  Projected  :  Luna  to  Tex- 
arkana, Ark.,  175  miles.  C'otiipfcttil.  June  1,  1899:  Hamburg  to  Luna,  Ark.,  38  miles.  Gauge,  4  ft.  8|  in.  Rail 
(steel),  60  and  63  Ibs.  Chartered  June  18.  1897;  road  completed  from  Hamburg  to  Luna  early  in  1899.  The  com- 
pany is  reported  to  have  a  State  land  grant  of  1,000  acres  per  mile  for  the  line  through  Ashley  and  Chicot  Counties. 
Locomotives,  2.  Cars—  passenger,  2;  freight,  11—  total,  13. 

Financial  Statement,  June  30,  1899.—  Capital  stock  authorized  and  paid  up,  $400,000.  Funded  debt 
authorized  and  outstanding,  $400,000  1st  mtge.  5  p.  c.  20-yr.  $1,000  gold  coupon  bonds,  due  Nov.  1,  1H7.  interect 
May  and  Nov.,  in  New  York,  N.  Y.  The  bonds  are  secured  upon  the  entire  property  of  the  company,  including 
the  land  grant.  Trustee  :  Colonial  Trusi  Co.,  New  York.  N.  Y. 

Directors.—  L.  A.  Cole,  New  York,  N.  Y.:  H.  K.  Devereaux,  R  J.  Preston,  Colorado  Springs,  Col.;  J.  M. 
Parker,  W.  F.  McCombs,  Z.  T.  Hedges.  H.  H.  Wolbert,  Hamburg,  Ark.  OFFICERS  :  L.  A.  COLE,  Pres.,  :100  William 
St.,  New  York,  N.  Y.  :  R.  J.  Preston,  1*j.ce-Pres.  :  H.  K.  Devereaux,  Treas.,  Colorado  Springs,  Col.  :  W.  s. 
Hughes,  Sec.,  Hamburg,  Ark.  GENERAL  OFFICE,  Hamburg,  Ark. 

MUSCATINE  NORTH  AND  SOUTH  RR.—  Muscatine  to  El  rick  June.,  la..  28.67  miles.  Gauge, 
4  ft.  8J  in.  Chartered  Feb.  15.  1893;  road  opened  Jan.  20.  1899.  Capital  stock  authorized  and  issued  (£100  shares  i. 
$450,000.  Funded  debt  authorized  and  outstanding.  £450,000  1st  mtge.  5  p.  c.  30-yr.  gold  bonds,  due  .Ian.  1,  1929. 
interest  Jan.  and  July,  at  the  office  of  the  trustee,  New  York  Security  ana  Trust  Co.,  New  York,  N.  Y. 

Directors.—  W.  R.  Stewart,  Jr.,  New  York,  N.  Y.;  Henry  Levis,  Philadelphia,  Pa.;  H.  F.  Batch,  M.  J. 
Peppard,  Minneapolis,  Minn.;  L.  M.  Martin,  Des  Moines,  la.;  P.  M.  Musser,  Henry  Jayne,  Muscatine.  la.  OF- 
FICERS :  W.  R.  STEWART,  JR.,  Pres.,  New  York,  N.  Y.;  Henry  Levis,  Wee-  Pres.,  Philadelphia,  Pa.;  Henry  Jayne, 
Sfc.  &  Treas.;  R.  M.  Barley,  Snpt.  <fc  Purch.  Agt.;  G.  M.  Willis,  Chief  Eng.,  Muscatine,  la.  GENERAL  OFFICE, 
Muscatine,  la. 

ORANGE,  CALL  AND  PINE  BELT  RY.—  Sabine  River  to  Call,  Tex.,  14  miles.  Gauge,  4  ft.  Rail 
(steel),  35  Ibs.  Chartered  in  Aug.,  1897;  road  opened  as  above  in  1897.  Built  in  the  interest  of  the  Cow  Creek. 
Tram  and  Ry.  Co.  Locomotives,  3.  Cars—  passenger,  2;  freight,  56;  other,  4  —  total,  62.  Capital  stock.  $200,000. 
This  company  refuses  all  infminatioii  ;  that  contained  herein  is  repeated  from  the  MANUAL  for  1898. 

Directors.—  C.  S.  Hageerty,  C.  B.  Shepard,  Geo.  W.  Smith,  J.  J.  Cully,  Wm.  Holliday.  Geo.  Adams,  Call, 
Tex.;  D.  Call,  Orange,  Tex.;  "Sid.  Scott,  A.  H.  Men.  OFFICERS:  D.  CALL,  Pres.,  Treat,  d-  &r.,  Orange,  Tex.; 
Geo.  Adams,  Vu't-Prta.;  J.  J.  Cully,  Suj)(.,  Call,  Tex.  GENERAL  OFFICE,  Qrange,  Tex. 

PEORIA  AND  PEKIN  TERMINAL  RY.—  Peoria  to  Pekin,  111..  10m.:  Pekin  to  Crescent  111., 
1.5m.;  leased,  Peoria  Tirnnnal  RE.,  Iowa  June,  to  Eaton  St.,  Peoria,  9m.;  trackage.  Central  fill,  of  Peoria, 
city  limits  of  Peoria  to  centre  of  city,  0.5  m.  —  total,  25.5  m.;  2d  track,  2  m.:  total  track  (steel;  70  Ibs.),  "29  miles. 
Gauge,  4ft.  84  in.  The  Peoria  Traction  Co.  was  chartered  Aug.  26,  1897,  the  charter  to  endure  for  50  years  and 
the  company  to  have  the  right  to  build  and  operate  a  terminal  system  in  and  between  Peoria  and  Pekin,  111. 
Municipal  franchises  for  30  years  were  granted  to  the  company  on  Oct.  15,  1898.  The  present  corporate  title  was 
adopted  in  May,  1899.  It  is  expected  to  have  the  line  in  complete  operation  by  Sept.  1,  1899.  The  Peoria  Ter- 
minal UR.  is  leased  for  50  years  from  Dec.,  1897.  Locomotives,  3.  Cars—  passenger,  5;  baggage,  mail  and  express, 
.">:  freight  (box,  3;  coal,  50),  53;  other,  3—  total,  66.  Electric  cars—  motor.  5;  trail,  10—  total.  15.  The  electric 
equipment  will  be  used  for  local  passenger  business:  steam  for  freight  and  through  passenger  business. 

Financial  Statement.  July  1,  1S99.—  Capital  stock  authorized  and  paid  up  ($100  shares).  £500.000.  Funded 
debt  authorized,  $600,000  1st  mtge.  5  p.  c.  30-yr.  $1,000  gold  coupon  bonds,  due  Sept.  1,  1929,  interest  Jan.  and  June. 
at  the  office  of  the  trustee.  United  States  Mortgage  and  Trust  Co.,  New  York,  N.  Y.  Estimated  cost  of  road  to 
completion,  $800.000. 

Directors  (elected  Jan.  17,  18f.9).—  W.  H.  Trumbull,  Salem,  Mass.;  P.  L.  Saltonstall.  Boston,  Mass.;  L.  E. 
Myers.  Chicago,  111.;  W.  T.  Irwin.  T.  J.  Miller,  Benj.  Warren,  Jr.,  Peoria,  111.:  E.  W.  Wilson.  Pekin.  111.  OF- 
FICERS  :  T.  J.  MILLER.  Pres.,  Peoria,  III.  ;  W.  H.  Trumbull,  Vtae-Pree.,  Salem.  Mass.  ;  P.  L.  Saltonsiall.'7"/V(/x.. 
Boston,  Mass.  ;  L.  E.  Myers,  Sec.  &  Gen.  Mgr.;  O.  M.  Easton,  And.  ;  M.  II.  Hubbell.  SHJ>?.;  N.  D.  Monsarrat, 
(7,'nf  K/i(f.,  Peoria,  111.  GENERAL  OFFICE,  Peoria,  111. 

PEORIA  AND  ST.  LOUIS  RY.—  Proj,ct»l  :  Pekin  to  Springfield.il!..  55  miles.  Completed,  June 
30,  1899:  near  Jan  Jose,  111.,  2  m.;  graded,  San  Jose  to  Green  Valley.  111..  9  miles  Gauge,  4  ft.  Si  in.  Rail  (steel), 
651b8.  Chartered  July  24,  1896.  The  entire  line  is  under  contract  and  expected  to  be  completed  during  1S99. 

Financial  Statement,  June  1,  18'JU.  Capital  stock  authorized  ana  subscribed  (£100  shares).  SI.  ioO.OOO. 
Funded  debt  outstanding:  SHUHH)  ($1.100.000  authorized)  1st  mtge.  5  p.  c.  40-yr.  gold  bonds,  due  Aug.  1,  H»H6, 
interest  Feb.  and  Aug.,  at  the  office  of  the  trustee,  Knickerbocker.Trust  Co.,  New  York.  N.  V. 

Directors.—  Turney  English.  T.  C.  Mather,  T.  W.  S.  Kidd.  Colburn  F.  Buck,  Springfield,  111.;  Claude  Ash- 
brooke.  Cincinnati,  O.;  E.  B.  Patch,  T.  C.  Delavan.  New  York.  N.  Y.  OFFICERS  :  TURM-V  KM;:.IMI.  /'/<,<.;  T. 
W.  S.  Kidd,  Sec.,  Springfield.  111.  GENERAL  OFFICE.  Springfield,  111. 

PERRIS  AND  LAKE  VIEW  RY.-Junction  near  Perris  to  Lakeview,  Cal..  S.02  miles.  Gaujre. 
4ft.  8^  in.  Rail  (steel),  50  Ibs.  Chartered  Nov.  1,  1898,  and  road  built  before  the  close  of  that  year.  To  1)6 
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operated  as  a  part  of  the  Southern  California  Ry.  system  and  ultimately  absorbed  by  that  company.     Capital 
stock  paid  in  ($80,000  auth. ;  $100  shares),  $16,000.    No  bonds. 

Directors.— W.  G.  Nevin,  G.  Holterhoff,  Jr.,  E.  Chambers,  H.  J.  Stevens,  A.  P.  Maginnis,  Los  Angeles, 
Cal.  OFFICERS  :  W.  G.  NEVIN,  Pres.;  G.  HolterhofE,  Jr.,  Sec.  &  Treas.,  Los  Angeles,  Cal.  GENERAL  OFFICE, 
Los  Angeles,  Cal. 

PICKENS  RR.— Projected:  Easley  via  Pickens  to  Oolenoy  Gap,  S.  C.,  19  miles.  Completed,  July  1, 
1899  :  Easley  to  Pickens,  9  miles.  Gauge,  4  ft.  8|  in.  Rail  (steel), "60  Ibs.  Chartered  in  1890;  road  opened  to 
Pickens  in  May.  IS'.iS.  Connection  is  made  with  the  Southern  Ry.  at  Easley.  Locomotive,  1.  Cars— passenger, 
2  ;  baggage,  etc.,  1  ;  freight,  9— total,  12. 

Financial  Statement  July  1,  1899.— Capital  stock  paid  in  (§1.000,000  auth.;  §100  shares),  $63,000. 
Funded  debt  outstanding,  .*-J'.»,000  ($35,000  auth.)  1st  mtge.  5.  p.  c.  30-yr.  gold  bonds,  due  Feb.  1,  1928,  interest 
Feb  and  \u"r.,  in  New  York,  N.  Y.  Trustee  of  bonds  :  State  Trust  Co..  New  York,  N.  Y. 

Directors.— J.  E.  Boggs,  J.  T.  Taylor,  J.  McD.  Bruce,  W.  T.  McFall,  Pickens,  S.  C.;  P.  T.  Lewis,  Ander- 
sons Mills,  S.  ('.:  L.  K.  Dalton,  Dalton,  Ga.-  W.  M.  Haywood,  Easley,  S.  C.;  W.  J.  Oliver.  Langley,.S.  C.;  J.  L. 
Tliornley,  Pickens.  S.  C.  OFFICERS  :  J.  E.  Boccis,  Pre*.  <(•  /V/r//.  Agt.,  Pickens,  S.  C.;  W.  J.  Oliver,  Vice-Pres., 
Lanyley,  S.  C.;  J.  McD.  Bruce,  Treas.;  J.  P.  Carey,  Sec.;  J.  F.  Taylor,  Svjtt.;  W.T.  Jeans,  Chief  Eng.,  Pickens, 
S.  C.  GENERAL  OFFICE,  Pickens,  S.  C. 

PORTLAND,  VANCOUVER  AND  YAKIMA  RR.— Vancouver  to  Salmon  Creek,  Wash.,  15 
m.;  St.  John's  Branch,  2.5  m. — total,  17.5  miles.  Chartered  in  Dec.,  1897,  to  take  over  the  Vancouver,  Klickitat 
and  Yakima  KR.  The  branch  was  built  in  1898.  Capital  stock  authorized  and  paid  up,  $',250,000.  Cost  of  road, 
etc.,  $21x1.0110. 

Directors.— L.  Gerlinger,  Geo.  T.  Gerlinger,  Vancouver,  Wash.  ;  Geo.  W.  Stapleton,  Portland,  Ore. 
OFFICERS:  L.  GERI.IN<;I-:I:.  l're.s.,  Vancouver,  Wash.;  Geo.  W.  Stapleton,  Vice-Pres.,  Portland,  Ore.;  Geo. 
T.  Gerlinger,  Treas.  &  Supt.,  Vancouver,  Wash.  GENERAL  OFFICE,  Vancouver,  Wash. 

RALEIGH  AND  CAPE  FEAR  RY.— Raleigh  to  Sexton,  N.  C.,  17  miles.  Gauge,  4  ft.  8|  in. 
Chartered  in  March.  IS'.i;  ;  road  opened  in  Aug...  1N98.  Locomotive,  1.  Cars— passenger,  1;  freight  (box,  5;  flat, 
i;>t.  •.'();  other,  4— total,  25.  Capital  stock,  $40,000;  funded  debt,  $88,000— total,  representing  cost  of  property, 
s;:5.ooo.  OFFICERS:  JOHN  A.  MILLS,  Pres.  cfe  Gen.  Mar.,  Raleigh,  N.  C.;  T.  B.  Upchurch,  Vice-Pres. ,  Carthage, 
N.  C.;  F.  T.  Ricks,  Sec.  &  Treas.,  Raleigh,  N.  C.  GENERAL  OFFICE,  Raleigh,  N.  C. 

RED  LAKE  TRANSPORTATION  CO.'S  RR.— Red  Lake  to  Nebish,  Minn.,  10m.;  Nebish  to 
White  Fish,  Minn.,  5  m.— total,  15  miles,  (iau-e,  I  ft.  8J  in.  Kail  (steel),  35  Ibs.  Chartered  Dec.  9,  1897  ;  road 
opened  in  Jan.,  1899.  Locomotives,  2.  Cars— passenger,  1  ;  freight,  1  ;  other,  33— total,  35.  Capital  stock  paid 
in  ($lo;i,(XH)  auth.),  $75,0; KI.  No  bonds  or  other  indebtedness. 

Directors.  — C.  H.  Richards,  II.  K.  Holverson,  Win.  Lunden,  A.  Knudson,  C.  F.  Carlson,  Minneapolis, 
Minn.  OFFICERS:  C.  H  KKMAKI.S,  7'/>,v.  ,(•  Treas.;  II.  K.  Holverson,  Vic,  -I'nx.;  A.  Knudson,  Sec.,  Minne- 
apolis, Minn.;  G.  A.  Westman,  Supt.;  G.  A.  Stover,  Chi ff  Eng.,  Ncbish,  Minn.  GENERAL  OFFICE,  Minneapolis, 
Minn. 

RICHMOND,  NICHOLASVILLE,  IRVINE  AND  BEATTYVILLE  RR.- Projectei I  : 
Versailles  to  Heattyville.  Ky.,  «.»7  m. ;  Beattyville  to  Jellico  or  Micldleboro',  Ky.,  100  m.— total,  197  miles.  Coni- 
I>I,  t<'<l  :  Versailles  t'o  Irvine,  Ky.,  (50.76  m-  sidings,  5. 78  miles.  Gauge,  4  ft.  8  in.  Rail  (steel),  CO  Ibs.  Tnc 
property  of  the  Richmond,  Nicholasville.  Irvine  and  Beattyville  RR.  Co.  (sec  MANUAL  for  1897,  page  187)  was 
sold  under  foreclosure  on  Oct.  11,  1897,  and  bid  in  by  representatives  of  the  bondholders  for  $301,000.  In  Nov., 
isn; ',  the  purchasers  at  that  sale  conveyed  the  road  to  Adohph  Segal,  of  Philadelphia,  Pa.,  representing  a  syndi- 
cate, for  $250,000,  and  on  Dec.  23,  1897,  the?e  purchasers  incorporated  under  the  title  of  Louisville  and  Soiith- 
taxti -I'll  A'//.  Co.  The  company  failing  to  comply  with  the  terms  of  purchase,  the  road  was  again  sold  on  Oct.  6, 
1H)S,  hut  the  sale  was  set  aside  on  petition  of  the  lien-holders,  and  another  one  ordered  for  Dec.  3,  1898.  The  sale 
was  delayed  by  litigation  until  May  1.  1S99,  when  Adolph  Segal,  of  Philadelphia,  again  became  the  purchaser. 

Cars— passen: 

5.  year  ending 
Operating  expenses.  ;ot  ,y.5i).     net  earnings,  31  ,nu.      j.uttu  ueuui-.nuiis,  ^jo,rsx.      ivcuuu,  510, 11  < . 

OFFICERS  :  JOHN  MACLEOD,  Receiver:  V.  M.  Nourse,  Anil.,  Louisville,  Ky.;  W.  II.  Adams, 
.,  Richmond,  Ky.    GENERAL  OFFICE,  Kentucky  National  Bank  Building,  Louisville,  Ky. 

ROCKBRIDGE,  ALUM  AND  GOSHEN  RR.—  Alum  Springs  June,  to  Alum  Springs,  Va.;  1.5m., 
Y<t.  Iron  ami  h'y.  :  Gosheii  to  Alum  Springs  June..  7  m.— total,  8.5  miles.  Gauge,  3ft.  8£  in.  Rail  (steel,  7  m.), 
Ihs.  Organised  March  1,  1892.  This  road,  owned  by  the  Victoria  furnace  Co.,  was  leased  to  Jas.  A.  Fra/ier, 
managing  receiver  of  Rockhridge  Alum  Springs,  from  June  1  to  Nov.  1,  1897,  for  the  fixed  sum  of  $480.  Loco- 
motive, 1.  Cars— passenger,  1;  freight,  1— total,  2.  No  further  information  obtainable.  (See  MANUAL  for  1898, 
page  172.) 

ST.  FRANCIS  VALLEY  RR.— Campbell  to  Caligoa,  Mo.,  10  m.;  total  track  (steel  ;  56  Ibs.),  10.5 
miles.  Gauge, -4  ft.  81  in.  Chartered  May,  1898  ;  road  opened  in  Aug.,  1898.  Operated  under  lease  by  the  St. 
Louis,  Kennett  and  Southern  RR.  Co.  Capital  stock  authorized  and  paid  in  ($100  shares),  $50,000.  Funded 
debt  authorized  and  outstanding,  $50.000.  Cost  of  road  to  date,  $65.000.  Estimated  cost  of  road  to  completion, 
$75,000.  Interest  on  bonds  payable  at  Cape  Girardeau,  Mo.  Trustee :  Union  Trust  Co.,  St.  Louis,  Mo.  OFFI- 
CERS: E.  F.  BLOMEYER,  Pi-ex.;  Jas.  F.  Brooks,  Chief  Eng.;  R.B.Andrews,  Sec.,  Cape  Girardeau,  Mo.  GENERAL 
OFFICE,  Cape  Girardeau,  Mo. 

SAGINAW  SOUTHERN  RR.—  Projected:  Williams  to  Jerome,  Ariz.,  47  miles.  Completed,  July  15, 
1899  :  Williams  south,  16  miles.  Gauge,  4  ft.  8i  in.  Rail  (steel),  56  Ibs.  Chartered  Sept.  27,  1898;  road  completed 
as  above  early  in  1899.  Will  be  extended  to  Jerome  during  the  fall  of  1899.  Besides  the  main  line  as  above  the 
company  expects  to  build  about  75  miles  of  branches.  The  road  as  now  constructed  does  only  a  business  for  the 
Sairinaw  Lumber  Co.  Locomotives,  2.  Cars— freight,  40;  other,  6— total,  46.  Capital  stock,  $250,000.  No  bonds. 

Directors.— J.  C.  Brown,  M.  Sal/man,  W.  P.  Cutting,  E.  M.  Doe,  Claude  Brown,  C.  F.  Roberts,  Williams, 
An-/..  OFFICERS  :  J.  C.  BROWN,  Pres.  &  Supt.;  M.  Salzman,  Vice-Pres.;  W.  C.  Brown,  Treas.;  G.  G.  Wharton, 
Sec.;  J.  B.  Girard,  Chief  Eng.  &  Purch.  Agt.,  Williams,  Ariz.  GENERAL  OFFICE,  Williams,  Ariz. 

SAVANNAH  AND  STATESBORO  RY.— Cuyler  to  Wellwood,  Ga.,  33  miles.  Gauge,  4  ft.  8J  in. 
Rail  (steel),  30,  40  and  50  Ihs.  Chartered  in  Oct.,  1897,  as  successor  to  the  Cuyler  and  Woodburn  lilt.  Co.,  whose 
property  was  sold  under  foreclosure  on  March  12,  1897.  (See  MANUAL  for  1898,  page  165.)  The  extension  from 
Woodburn  to  Statesboro,  19.5  miles,  was  completed  June  1,  1899.  Gross  earnings,  year  ending  June  30,  1898, 
S8,114.  Operating  expenses,  $6J05.  Net  earnings,  $2,009.  Capital  stock  paid  in  ($300.000  auth.),  $30,000. 
OFFICERS:  STILSON  HUTCHINS,  Pi-ex.;  Lee  Hatching,  Treax.,  Washington,  D.  C.;  J.N.Wood,  I'ice-l'trx.,  Hubert, 
Ga.  ;  F.  N.  Grimes,  Ami.;  W.  F.  Wright,  6V//.  X/tpf.,  Statesboro,  Ga.  GENERAL  OFFICE,  Statesboro,  <Ja. 

SMITHONIA,  DANIELSVILLE  AND  CARNERSVILLE  RR.— 7V"/"'W;  Simthonia. 
Ga.,  to  Carnersville,  Ga.,  35  miles.  Completed:  Smithouia  to  Five  Forks,  Ga.,  5  miles.  Gauge,  4  ft.  8$  in.  Rail 
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Area,  3,470,392  square  miles.    Population,  1891,  4,833,239.    Railroads  (June  30,  1898),  16,736.59  miles. 


Statements  showing  Mileage,  Capital  Accounts,  Equipment,  Operations,  Earnings,  etc.,  of  the  Railroads  in  the  Dominion 

of  Canada,  for  their  respective  Fiscal  Years  ending  in  1898. 


I.— Mileage,  Liabilities,  Cost  of  Road  and  Equipment,  and  Rolling  Stock-  All  Companies. 


RAILROADS. 

RAILROAD. 

Steel 
Rail  in 
Track. 

Engines. 

CARS. 

CAPITAL  PAID  IN. 

Cost  of 
Road  and 
Equip- 
ment. 

Total 
Lines 
Com- 
pleted. 

Under 
Con- 
struc- 
tion. 

Pas- 
sen- 
ger. 

B., 
M., 

& 
Ex. 

Freight 
and 
Other. 

Share 
Capital. 

Bonded 
Debt. 

Govern- 
ment and 
Municipal 
Aid. 

Total 
Capital 
of  all 
Classes. 

Alb'a  Ry.  &  Coal  . 
Albert  Southern.. 
Atlantic  &  L.  Sup. 
Bale  des  ChaPrs 
Great  Eastern.. 
Ottawa  Valley. 
Bay  of  Quinte  
Kings.',  N.&W. 
B.,W.  AS.Ste.-M. 
Buci.  &  Moncton. 
Calvary  &  E\lm..  . 

M. 

171.62 
16.00 

98.00 
23.00 
7.00 
4.00 
60.82 
45.00 
32.00 
295.07 

if. 

M. 

171.62 
16.00 

128.00 

64.82 

45.00 
32.00 
295.07 

176.00 

136.00 

12.00 

382.19 

1,177.46 
151.50 

No. 
12 
1 

6 

6 

8 
2 

No. 
4 

3 

9 

2 
3 

No. 
2 
1 

2 

3 
1 

No. 

298 
8 

62 

131 

44 

30 

S 
1,100,000 
125,920 

2,602,500 

144,500 

1,125,000 
250,000 
1,000,000 

$ 
5,353,333 

$ 

$ 
6,453,333 

225,060 

[-4,240,644 

1,313,871 

2,471,200 
756,100 
6,458,940 
7,194,355 
854,000 
2,096,151 
489,800 
35,045,359 
2(54,200 
126,000 

55,668,914 
3,768,107 
31,094,580 
208,244,371 
453,750 
7,677,458 

4,870,083 

27,424 

1,337,175 
1,616,000 
729,280 
240.000 
672,913 
4,216,000 
254,030 
1,733,400 
1,253,440 
1,064,834 
10,165,412 
2,972,367 
5,162,120 
21,751.091 
2,700,601 

$ 
4,862,100 
193,000 

2,405,333 

1,346,296 

2,472,962 
291,999 
3,717,882 
7,000,000 
461,  OCO 
2,096,151 
168,061 
28,576,393 
269,200 

55,668,314 
3,768,107 
31,094,580 
168,837,445 

99,140 

(  1,460,000 
<    123,044 
(      55,100 

376,233 

221,200 
196,100 

25.00 
82.00  - 

793,138 

1,125,000 
310,000 
5,458,940 

1 

Canada  Atlantic.. 
Cent.  Counties. 
Canada  Eastern.  . 
Can.  Coals  &  Hy.  . 
Canada  Southern. 
Learn.  &  St.  C  .  . 
Sar.,Chat.  &E. 
Can.  GOT,.  Itys.: 
Intercol.,  inclu. 
Wind.  B.  ,32m. 
Prin.  Edw.  [si.. 
Cost  Rs.tr.  to  C.P. 
Canadian  Pacific. 
Crow's  N.  P.  B. 
Atl.  &N.  W  .. 
Canada  Central. 
Brockv.  &  Or... 
Capde  la  MMine 
Col.  &  Koot'ay. 
Credit  Valley  .  . 
Fredericton  
Guelph  June.  .  . 
L.  Terms.,  Col.. 
Man.  S.  W.  Col. 
Mont.  &  L.  Mas. 
Mont.  &  Ot'wa. 
Mont.  &  West.. 
Naknsp  &  Slo'n 
New  Brunswick 
N.  B.  &  Canada 
.\.Sh.(M.  toQ,.) 
Ontario  &  Que. 
Q..  M.,  O.  &  O. 
Sh'wap  &  Ok.. 
St.J.B.&Ry.Ex. 
St.  John  &  Me. 
St.  Law.  &Ott'a 
St.  S.  &  Millt'n. 
Tobique  Valley. 
Tor.,  (i'y  &  Br. 
\V.  Out,  Pacific. 
Caraquet  

138.00 
38.00 
136.00 
12.00 
359.24 
15.95 
7.00 

1,177.46 
210.00 

\  

36 

11 
2 

133 

211 
21 

16 

7 
2 

91 

222 
80 

5 
2 

30 

63 

7 

2,485  -j 

108 

7 

2,493  •) 

6.744 
318 

3.000,000 
450,000 
1,000,000 
417,100 
15,000.000 
50,000 
60,000 

3,450,000 
380,000 

744,355 
24,000 
766,840 
72.700 
470,359 
84,200 

55,668,914 
3,768,107 
31,094,580 
25,902,377 
453,750 
1,820,892 

3,046,750 

7,424 
88,800 
1.616,000 
310,000 
239,000 
660,413 
900,000 
129,030 
414,048 
833,770 
117,760 
99,000 
622.500 
4.046,000 
248,500 
2,700,601 

[  

19,575,000 
130,000 
66,000 

3,434.60 

288  !  75 

6,195.71 

68.00 
13.00 
74.00 
45.6i> 

658 

2 
8 

5 
8 

597 

1 

5 

5 

O 

<v 

191 

"i 

g 

19,811  - 

18 
4 
«:5 
21 

78,023,069 

164,318,925 

201.40 
223.60 
45.00 
2.32 
60.50 
175.70 
22.10 
15.25 
45.84 
214.40 
12.90 
57.50 
70.00 
36.90 
175.00 
117.20 
205.50 
469.20 
154.90 
51.00 
2.00 
92.10 
58.40 
4.64 
88.00 
191.10 
86.80 
68.00 
13.00 
74.00 
45.(if> 

1,971,500 

3,885,066 
1,823,3E3 

6,427,686 

1  '" 

20,000 
25,000 

27,000 
1,293,505 

693,500 

319,280 
1,000 
12,500 
'700,000 
25,000 
22,500 
5.000 
300,000 
3,000,000 
1,780,800 
500,000 
2,000,000 

.     100,000 

729,280 
244,969 

"3,534!  894 
254,335 
1,444.528 
1,215.312 
665.250 
6,744.576 
8,546,000 



2,616.000 
100.000 
918,7'50 

647.074 
7,066,412 
5(59,0157 
616,120 
19,502,591 

37.50 



21,395,333 

750,000 
39,167 
2,654,153 
789,909 
50,000 
29,900 
785,490 
81,000 
960,000 
100,000 
500,000 
900,000 

1,139,523 
125,000 
216,664 
973,334 

163,200 
439,082 
1,240,0(  0 
390,000 
28,768 
204,016 
1,377.938 
85.000 
404,000 

2,052,723 
603.249 
4,110,817 
2,153.243 

78,768 
506,916 
5,986.011 
106,000 
1,854.000 
100.000 
1,1(12,961 
1,797,159 

1,219,553 
614,979 
2,698.  :'S<» 
1,903,4S9 
59,891 
326.20) 
5,547.338 

273,000 
3,500,000 

500,000 

1,013.5  0 
100.  (Oil 

l.4.VM>5i; 

1,721,4(KJ 

Carillon  &,  (in-n  . 
Cent.  Nova  Scotia 
Cent,  of  N.  Brims. 

662,961 
•276,100 



540,000 

Railroad  Map  of  Canada— Eastern  Section. 


American  Bank  Note  Company, 

78   TO   86   TRINITY   PLACE,    NEW  YORK. 


BUSINESS  FOUNDED,  1795. — INCORPORATED  UNDER  LAWS  OF  STATE  OF  NEW  YORK,  1858. — REORGANIZED,  »8 

ENGRAVERS  *  PRINTERS 

OF 

BONDS  AND  STOCK  CERTIFICATES, 

And  all  other  documents  requiring  security.     Bank  Notes,  Bonds,  Postage  and  Revenue  Stamps 
for  Foreign  Governments,  Drafts,  Checks,  Bills  of  Exchange.  Letter  Heads,  etc. 


ENGRAVING    AND    PRINTING 

EXECUTED   IN  THE   FINEST   AND    MOST    ARTISTIC   STYLE   FROM   STEEL   PLATES, 

WITH  SPECIAL  SAFEGUARDS  TO  PREVENT  COUNTERFEITING. 

Special  papers  manufactured  exclusively  for  use 

of  the  Company. 

SAFETY  COLORS.  -  -  SAFETY  PAPERS, 

WORK  EXECUTED  IN   FIRE-PROOF  .BUILDINGS. 


Railway  Printing  of  all  Descriptions 

RAILWAY    TICKETS,   MAPS,   FOLDERS, 

AND 

ILLUMINATED    SHOW   CARDS 

OF   THE   MOST    APPROVED    STYLES. 
NUMBERED,  LOCAL  AND  COUPON  TICKETS,  of  any  Size,  Pattern,  Style,  or  Device  with  Steel  Plate  Tint* 


LITHOGRAPHIC     AND    TYPE;    PRINTING 

SHOW    CARDS,    LABELS,    CALENDARS. 

Blank:     Books     of     Every     Description. 


TRUSTEES: 

JAMES  MACDONOUGH,  PRESIDENT. 
AUG.  D.  SHEPARD,— VICE-PRESIDENTS— TOURO  ROBERTSON, 

THEO.  H.  FREELAND,  SECRETARY  AND  TREASURER. 

JNO.  E.  CURRIER.  ASST.  SECRETARY.  J.  K.  MYERS,  ASST.  TREASURER. 

P.  C.  LOUNSBURY,  W.  J.  ARKELL,  E.  C.  CONVERSE, 

JOS.  S.  STOUT,  J.  B.  FORD,  ROBERT  N.  TOPPAN 

FELIX  CAMPBELL. 
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I.    Mileage,  Liabilities,  Cost  of  Road  and  Equipment,  and  Rolling  Stock— All  Companies.—  Continued. 


RAILROADS. 

RAILROAD. 

Steel 
Rail  in 
Track. 

Engines. 

CARS. 

CAPITAL  PAID  IN. 

Cost  of 
Road  and 
Equip- 
ment. 

Total 
Lines 
Com- 
pleted. 

Under 
Con- 
struc- 
tion. 

Pas- 
sen- 
ger. 

B., 

M., 
& 
Ex. 

Freight 
and 
Other. 

Share 
Capital. 

Bonded 
Debt. 

Govern- 
ment and 
Municipal 
Aid. 

Total 
'Capital 
otall 

Classes. 

Central  Ontario  .  . 
Out.,  Bel.  &N.. 
Coast  Ry.  (N.  S.). 
Cobourg,N.&Pac. 
Cum.  Ry.&C.Co. 
Dom.  East.  (N.  S.) 
Drum.  County  
E.  Richelieu  Vy.. 

M. 
104.00 
9.60 
30.80 

M. 

45.00 
49.00 

M. 
113.60 
30.80 

No. 
8 
3 

No. 
5 

7 

No. 
3 
2 

No. 
121- 
25 

$ 
750,000 
115,421 
51,000 
5,000 
1,000,000 

400,000 
10,050 
30,000 
109,000 
1,350,000 
20,000 
198,600,7a3 

2,200,000 
100,000 

$ 
220,000 
49,869 
186,400 

S 
3,170,000 
265,290 
237,400 
5,000 
1,213,500 

1,266.949 
10,050 
233,153 
1,351,3% 
3,385,456 
419,061 
297,451,800 
241,473 
08,000 
7,237,639 
158,240 
131,269 
2,177,500 
225,244 
509,548 
13,258,163 
1,213,005 

$ 
1,516,928 
265,290 
640,805 

4(5.00 
Under 
133.53 

40.00 
ction. 
133.53 

8 
No 
6 

2 

retu 

1 

2 

rn. 
1 

318 
34 

213,500 
650,357 

885,010 

1,908,261 
216.154 
586,994 
1,351,396 
3,035.627 
419,587 
328-074,870 

constru 
18.22 

Elgin  &  Havelock 
Erie  &  Huron  

27.00 
76.75 

27.00 
70.75 
78.00 
1.33 

2 
5 

7 

1 
8 

1 
5 
3 

8 
42 
125 

203,153 
436,500 
750,000 
330,000 
15,142,633 
241,473 
68,000 
966,000 
158,240 
131,269 
1,265,000 
125,244 
509,548 

'  '1,164,825 

740,000 

Esquim.  &  Nano. 
F.&St.M.Ry.B.Co 
Grand  Trunk  
Beauharn.  Jc.  .  . 
B'fd,N.  &P.B. 
Buff.  &  L.  Hur. 
Cob'g,  B.  &  M.. 
G.T.  V.  B.atM. 
G.T.G.B.&L.E. 

78.00 
1.33 
884.25 
19.50 
34.78 
162.00 
15.00 

50,000 
83,708,384 

3,138.49 

49.00 
50.93 
16.78 
30.00 
3.00 

710 

2 
1 

"i 

610 

2 
4 

... 

244 

2 

2 

23,765 

6 
13 

"3" 

2,555,057 

3,715,982 

7,237,639 

172.75 
12.42 
85.40 
561.80 
173.90 
6.50 
(i'.I.Ol 

166.78 

61  .75 
172.10 
33.34 
111.37 
17.00 
12.70 
85.00 
26.50 
53.25 
10.25 
108.13 
46.50 
49.00 
50.93 
1(5.78 
30.00 
3.00 
58.30 
50.00 
31.80 
27.00 
7.00 
112.85 

912.500 
100,000 

Owen  S'd  Br. 
Grand  Junction 
Great  Western. 
Ham.  &  N.W.. 
Jac.  Carti'r  Un. 
Lond.,  11.  &  B.. 
Midland,  Ont.. 
Mont.  &  C.Jc.. 
Northern  .  . 

225,244 

13,258,163 
48,180 

490,130 
313,221 
275,874 
828,168 
83,300 
1,320,000 
119,400 

490,130 
7,762,028 
767,394 
5,577,986 
83,300 
1,320,000 
119,400 
512,500 
481,915 
153,000 
498,000 
79,800 
1,409,943 
317,052 

7,449,407 
492,020 
4,749,818 

North  Simcoe.. 
Nor.  &  Pac.  Jc. 
South  Norfolk. 
Toronto  BeltL. 
Tor.  &  Nipiss'g 
L.  Simcoe  June. 
Victoria  

50,000 

462,500 

512,500 

481,915 
153,tOJ 
498,000 
79,800 
923,276 
317,052 
526,213 

Waterloo  June. 
Well.,  G.  &B.. 
Wh.,  P.  P.  &L. 
Great  Northern  .  . 
Gt.  Northw.  Cen.. 
Gulf  Shore  
Hampton  &  St.  M. 
Harvey  Branch... 
Hereford  
Irondale,  B.  &  O. 
Kaslo  &  Slocan.  . 
Kent  Northern.  .  . 
St."  L.  &  Richib. 
King.  &  Pemb'ke 
K.,S.F.  &  Ottawa. 
L'Assomption  
L.  E.  &  Det.  Riv. 
Lon.&P'tStan. 
L.Man.  Ry.&C.Co 
Lotbiniere&  Meg. 
Man.  &  Northw.  . 
Sask'n  &  West. 
Man.  &  Southe'n. 
M  as  sa  \vippi  Val.  . 
Midi.  Ry.  of  N.  S. 
Montf.&Gatineau 
Mont.  &  Atlantic, 
L.C.  &St.L.Jc. 
Mont.  &  Pr.  Line. 
Mont,  &  Vt.  Jc.. 
Nap.Jc(no  return) 
Nels'n  &  Ft.Shep. 
N.  B.  &  P.Ed.  Is. 
N.  Pac.  &Man... 
Nosbonsing  &  N. 
Nova  Scotia  So  .  . 

486,607 



310,000 
500,000 
6,250 
100,000 
32,500 
800,000 
53,500 
600,000 
50,000 
20,000 
4,408,000 
22,000 
10,000 
25,000 
28,340 
20,000 
50,000 
5,837,500 
310,000 
34  511 

570,000 

1,406,213 
889,074 
94,949 
475,721 
47,0."4 
1,831,060 
1,647,000 
1,502,111 
243,334 
63,400 
5,993,813 
22,000 
28,212 
1,422.841 
1,207,651 
1,020.000 

1,433,677 



88,699 
229,213 
14,554 
231.060 
249,000 

94,949 
245,000 
30,411 
1,831,060 
1,599,000 
925,907 
246,000 
67,000 
4,065,856 

145,000 

53.30 
50.00 
31.80 

30.50 
103.10 

3 
3 
3 

3 
9 

2 
2 

4 

1 
13 

1 

1 
5 

100 
33 
49 

7- 
176 

800,000 
450,000 
750,000 

y  

193,334 
43,400 
995,493 

» 

572,000 

3.00 
88.05 
23.75 
123.24 
30.34 
284.50 
15.47 

3.00 
111.80 

123.24 
30.34 

249.97 

1 
9 

3 
2 

9 

3 
11 

2 
2 

8 

18,212 
426,231 
1,094,311 

29,999 
1,422,841 
1,040,637 

| 

a 

i 

4 

218- 

84 
12 

234J 

900,000 



1,000,000 

222,994 
865,534 
60,000 

272,994 
10,527,134 
551,040 
34,511 

223,143 

j-  3,71  2  005 

1 

3,824,100 
181,040 

45.60 

36.00 

33.66 
139.30 
60.70 
40.60 
23.60 

36.00 

r* 
t 

5 

4 

250 

735,000 
104.300 
16.608 
3,200,000 
600,000 
1,000,000 
1,000,000 

_ 

65,000 

800,000 
104,300 
234,544 
4,651,594 
1,264,280 
1.256,122 
1,200,000 

800,000 
31,716 
472,647 
4,791,231 

38.00 

33.00 
200.00 

32.00 
23.60 

3 

18 

2 
9 

2 

30 

4 
12 

1 
2 

1 
5 

22 

779  -J 

217,936 
843,892 
280.280 
256,122 

(. 

* 

378.000 

300,666 

1,000,000 

59.40 
36.0(1 
265.11 
5.50 

59.40 
36.00 
205.11 
5.50 

2 
3 

9 
1 

3 
2 
9 

"a 

36 
471 

57 

1,500,000 
212,850 

1,000.000 
250,000 
80,000 

1,408,000 
100,000 
6,010,000 

2,908,000 
525,999 
7,542,250 
250.000 
80.000 
207,110 
384,  903 
1,422,539 

1,045.459 
273.868 
4,104.391 
237,800 

213,149 
532,250 

11.00 

N.S.  Steel  Co  
Orford  Mountain. 
Ot'wa  &  Gatineau 

12.50 
26.50 
56.50 

12.50 
26.50 
56.50 

3 
-  2 
3 

1 
1 
11 

45 

83,840 
183,685 
918,539 

207.270 
384,963 
1.7'28,459 

'2 

13 

38 

5,000 
504,000 

850 


POOE'S   MANUAL   OF   RAILROADS — DOMINION   OF   CANADA. 


I.— Mileage,  Liabilities,  Cost  of  Eoad  and  Equipment,  and  Rolling  Stock— All  Companies.-  Continued. 


RAILROADS. 

RAILROAD. 

Steel 
Rail  in 
Track. 

Engines. 

CARS. 

CAPITAL  PAID  IN. 

Cost  of 
Road  find 
Equip- 
ment. 

Total 
.  Lines 
Com- 
pleted. 

Under 
Con- 
struc- 
tion. 

Pas- 
sen- 
ger. 

B., 

M., 
& 
Ex. 

Freight 
and 
Other. 

Share 
Capital. 

Bonded 
Debt. 

Govern- 
ment and 
Municipal 
Aid. 

Total 
Capital 
of  all 
Classes. 

Ottawa  &  N.  Y... 

M. 

M. 

56.79 

M. 

No. 

No. 

No. 

No. 

$ 

1,000,000 
3,856,800 
75,000 

$ 
1,100,000 
1,000,000 

$ 

33,600 
1,662,210 
47,267 
31,034 
739,461 
566,771 

3,837,  560 

469,600 
1,527,465 
374,447 

$ 
2,133,600 
6,519,010 
122,267 
51,034 
1,039,461 
3,158,771 
4,010,140 
12,602,560 
1,189.600 
9,902,268 
1,166,849 

407,600 
755,550 
3,225,000 
31,922 

2,052,887 
7'04,391 
517,000 
695,403 
1,196,632 

•~i 

747,941 
6,566,971 
65,141 
46,857 
1,459,301 
2,911.441) 
2,539,600 
12,598,816 
1,189.600 
8,330,053 
1,157,250 

226,117 
463,702 
3,236,645 
23.462 
1,382,273 
1,798,365 
1,817,758 
868,618 

Ott'a,  A.  &  P.  S.. 
P'g  Ry.  &  Qy.  Co. 
Pontiac  &  Ren.  .. 
Pontiac  Pac.  Jc.. 
Pt.  Arth.,D.  &W. 
Qu'Ap.,L.  L.  &S. 
Que.  &  Lake  St.  J. 
L'er  Laurentian 
Quebec  Central  .  . 
Quebec,  M.  &  C.. 
Red  Deer  Vy.  (No 
Red  Mountain..  . 
St.  Cath.  &  N.  C. 
St  Clair  Tun. 

263.80 
7.50 
4.25 
70.60 
85.50 
253.96 
245.85 
39.50 
213.50 
30.00 
return). 
9.53 
12.35 
2.23 

263.80 
7.50 
4.25 
70.60 
85.50 
253.96 

285.35 

213.50 
30.00 

9.53 
12.35 
2.23 

9 
1 
1 
4 
4 

12 
1 

5 

140 

20,000 
300,000 
1,200,000 
201,000 
4,074,000 
500,000 
3,381,603 
10,000 

190,600 
121,150 
350,000 
31,922 
1,010,413 
150,000 
101,000 
300,000 
500,000 

2 
2 

1 
2 

60 
95 

1,392,000 
3,809,140 
4,691,000 

I 

17 

15 
4 

1 

1 
4 

10 

17 

22 

1 

1 

5 
11 

1 
1 

370  | 

541 
29 

20 
2 
34 

4,993,200 

217,000 
240,000 
2,500,000 

178,400 
375,000 

St.J.Vy.&R.duL. 
St.  Lawr.  &  Adir. 
Salisb'y  &  Harv.. 
Shore  Line  

6.00 

33.00 
45.00 
82.50 
44.67 
43.00 
65.90 
113.00 
4.33 
20.00 
86.68 
61.00 
16.26 

87.50 
14.00 
87.00 
40.00 
Under 

33.00 
5.50 

7 
2 
5 
4 
4 
19 
5 
1 
2 
12 
6 
2 

21 

2 

1 
5 
4 
6 
4 
7 

'"3 
9 
3 

1 

28 

1 
1 
3 
2 
2 

"2 
1 
2 
4 
1 
1 

11 

8 
32 
70 
52 

827,778 

214,697 
554,391 
416,000 
395,403 

South  Shore. 

44.67 
31.00 
55.77 
113.00 
4.33 
20.00 
84.62 
61.00 
16.26 

188.50 

40.00 
ction. 

Stans.,  Shef.  &  C. 
S.&MD'nC'ICo.) 
Temiscouata  

696,632 

626 
109 
1 
15 
102 
17 
18 

370 

169,808 
978,450 
34,400 
83,200 
323,100 
396,381 

1,410,025 
4,227,583 
152,400 
133,200 
6,103,100 
496,381 
410,500 

(-8,883,866 
1,003,600 

1,867,625 
2,022,001 
120,328 
302,500 
6,254,400 
1,010,000 
435,585 

5,295,498 

991,000 
60.000 
50,000 
2,500,000 
100,000 
110,500 

2,433,333 

747,600 

2,258,133 
58,000 

Thousand  Inlands 
Tilsonb.,L.E.&P. 
Tor.,  Ham.  &Buf. 
United  Counties.. 
Vic.  &  Sid.,  B.  C 
Dorafn.  Atlantic  : 
Windsor  &  A..  . 
Cornwallis  Vy. 
Yarmouth  &  A. 
Winnipeg  G.  N.  . 
Interp.  B'dge,Ott. 

Totals 

3.EO 

3,280,000 

360,666 

3,649,999 

I 

(  1,193,369 
1    117,285 
(  1,329,197 
256,000 

I 

const.ru 

16,73659 
133.01 

706.36 

16,488-62 
133.61 

2,126 
6 

1,764 
152 

665 

3 

62,469 
36 

375,438,479 
2,713,310 

353,540,413 
1,406,452 

198,610,636 
55,400 

936,390,809 
4,906,227 

Electric  Roads,  ) 
not  inch,  above  f 

Grand  Tot.  1898.. 
Grand  Tot.  1897.. 
Grand  Tot.  1896.. 
Grand  Tot.  1895  . 
Grand  Tot.  1894.. 

4,178,145 

16,87020 
16,687.37 
16,387.08 
16,090-76 
15.767.60 

706.36 
394.25 
331.40 
224.92 

358.27 

16,622.23 
16,477-29 
16,137.02 
15,744.70 
15,367.95 

2,132 
2,097 
2,046 
2,022 
2,002 

1,916 
1,999 
1,896 
1,959 
1,861 

668 
684 
650 
1,154 
636 

62,505 
57,754 
57,196 
56,973 
55,455 

378,151,789 
367,611,048 
361,075,340 
361,449,590 
361,760,508 

354,946,865 

318,834,086 
336,137601 
330,785,546 
327,003,803 

198,666,036 
196'721,601 
193,964,006 
194,671,482 
192,739,398 

941,297,036 
921-858,232 
899'817'900 
894,640-559 
887,975,020 

II.— Traffic  Operations  and  Gross  and  Net  Earnings— Operating  Companies. 


RAILROADS. 

Road 
Oper- 
ated. 

TRAIN  MILEAGE. 

Total 
Number 
of  Pas- 
sengers 
Carried. 

No. 
2,416 

Tons  of 
Freight 
of  2,000 
Lbs. 
Handled. 

GROSS  EARNINGS. 

Net 
Earn- 
ings. 

Passen- 
ger    . 
Trains. 

Freight 
Trains. 

Total 
Train 

Mileage. 

Passen- 
ger 
Traffic. 

Freight 
Traffic. 

Total. 

Alberta  Ry.  and  Coal  Co.. 
Albert  Southern  

M. 
64.62 
19.00 
98.00 
64.82 
45.00 
32.00 
295.07 
176.00 
12.00 
136.00 
382.19 

1,145.46 
210.00 

M. 

M. 

M. 
33,266 
5.000 
60,453 
126,813 
33,382 
20,786 
175,088 
547,362 
15,780 
203,804 
3,843,406 

8,955,00!) 
246,710 

Tons. 
39,989 

8,276 
11,055 
217,631 
13,597 
20,868 
127,847 
740,275 
58,864 
114,517 
3,869,602 

1,434,576 
57,539 

$ 
6,715 

$ 
32,197 
3,107 
12,246 
112,749 
14,192 
11,544 
258,065 
485,887 
24,811 
92,192 
3,310,014 

1,857,740 
75,846 

$ 
130,249 
3,107 
29,402 
142,593 
28,198 
1(5.363 
362.914 
714,566 
27.948 
127,536 
4,458,629 

3,117,670 
158,951 

$ 
52,828 
564 
6,441 
57,918 
def.    764 
2,012 
199,706 
178,935 
17,770 
41,177 
1,411,115 

d.  139,979 

df.  72,468 

5,000 
5,265 

Atlantic  &  Lake  Superior 
Bay  of  Q.  Ry.  and  Nav.  Co 
Brock.,  W.  &  S.  S.  M... 
Jitiotouche  and  Moncton.  . 
<  'algary  and  Edmonton..  . 
Canada  Atlantic  

11,500 
55,230 
24,192 
10,309 
27,055 
204,029 
7,411 
45,932 
522,727 

1,528,444 
126,510 

9,201 
19,878 
11,287 
4,432 
96,250 
164,349 
2,338 
29,132 
916,573 

1,053,865 
63,735 

846 

225,726 
1.500 
91,215 
1,261,688 

1,382,858 
91,418 

2,026 

99,083 
291,402 
„  1,500 
'78,531 
2,421,786 

2.57'2,151 
155,292 

Canada  Coals  and  Ry  
Canada  Eastern  .... 

Canada  Southern  .   .  
Canad.  Gfov.  Rijs.; 
Intercolonial  

Prince  Edward  Isl  
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II.— Traffic  Operations  and  Gross  and  Net  Earnings— Operating  Companies.— Continued. 


RAILROADS. 

Road 
Oper- 
ated. 

TRAIN  MILEAGE. 

Total 
Number 
of  Pas- 
sengers 
Carried. 

Tons  of 
Freight 
of  2,000 
Lbs. 
Handled. 

GROSS  EARNINGS. 

Net 
Earn- 
ings. 

Passen- 

rrg?r 
Trains. 

Freight 
Trains. 

Total 
Train 
Mileage. 

Passen- 
ger 
Traffic. 

Total. 

Freight 
Traffic. 

Canadian  Pacific  

M. 

6,298.35 
68.00 
13.00 
45.66 
113.60 
74.00 
30.80 
32.00 
220.50 
133.53 
27.00 

M. 

6,432,190 

M. 

10,034,856 

M. 

7,702,406 
40,160 
5,900 
32,180 
104,510 
50,173 
27,965 
61,515 
482,083 
59,903 
16,740 
155,526 
177,319 

No. 
3,327,368 
5,476 
6,100 
8,867 
51,826 
32,776 
29,004 
17,965 
207,249 
12,726 
4,055 
100,999 
42,039 

Tons. 
5,493,030 
10,686 
285 
10,913 
100,872 
23,877 
1,853 
321.578 
157,7'43 
73,310 
8,410 
115,107 
52,476 

$ 
6,339,199 
4,512 
1,678 
5,039 
24,989 
22,889 
11,786 
.  8,830 
327,985 
8,261 
1,295 
42,038 
54,872 
1,005 
4,753,520 
2,279 
4,440 
344 
1,316 
11,078 
2,794 
32,066 
3,379 
27,676 
817 
80,336 
23,485 
2,427 
66,070 
50,707 
1,693 
92,277 
22,434 
47,214 
56,438 
5,388 
72,333 

$ 
16,007,158 
13,806 
234 
6,460 
64,271 
20,942 
2,846 
11,551 
209,7'43 
64.916 
5,237 
65,014 
53,804 
2,858 
2.345,696 
3,649 
43,692 
1,765 
2,197 
23,449 
9,398 
104,693 
5,901 
87,836 
167 
111,170 
57,535 
7,537 
222,'552 
91,394 
3,210 
177,705 
18,876 
110,735 
49,914 
14,339 
218,533 
58,762 
12,788 
14,038 
24,682 
386,163 
244 
18,212 
12,131 
58,471 
158,269 
273,197 
.     11,824 
29.599 
204,720 
23,308 
61,841 
12,481 

S 
25,470,796 
21,333 
1,912 
'12,199 
99,962 
47,270 
14,720 
95,550 
579,054 
83,773 
7,271 
115,617 
122,210 
3,863 
8,396,010 
6,024 
49,359 
2,109 
3,543 
35,825 
12,906 
140,626 
10,168 
130,983 
985 
.214,609 
83,946 
9,964 
305,817 
148,269 
4,991 
290,493 
44,495 
163,321 
110,090 
21,657 
315,877 
58,762 
19,940 
15,866 
52,579 
479,954 
1,611 

37,sr 

15,847 
79,642 
258,730 
439,036 
54,534 
45,802 
250,955 
29,062 
124,213 
21,169 
30,353 
37,259 
64,83- 
336,05 
61,67 
17,79 
6,27 
259,84 
46,23 
18,67 

S 
0,786,005 
ef.  9.32D 
ef.  1,56!  » 
ef.  8,511 
13,657 
5,982 
ef.  4,317 
45.470 
118.582 
37,909 
def.  1,507 
'  31,124 
1.  163,547 
2,128 
6,859,302 
def.    275 
1,189 
180 
def.  2,082 
df.  27.31)0 
2,346 
77,545 
2,641 
5,167 
def.  1,153 
76,267 
37,012 
def.  2,054 
49,457 
28,137 
def.     970 
df.  63,525 
6,740 
58,138 
37,602 
6.527 
def.  7.652 
10,93:5 
3,064 
2.344 
5,641 
111,750 
def.      34 
2,F54 
723 
2,588 
40,837 
126,649 
16,348 
12,104 
139,525 
1,37'fi 
41,9.'9 
1,298 
3.094 
7,855 
6,404 
166,941 
2,7C4 
5,897 
7V.> 
df.  16,642 
def.     943 
3,938 

Caraquet  

Carillon  and  Grenville.  .  . 
Central  of  New  Brunswick 
Central  Ontario  

5s  600 

300 

14,862 

7,480 

Centr.  Ry.  of  Nova  Scotia 
Coast  Ry.  of  Nova  Scotia. 
Cumb.  Ry.  &  Coal  Co  
Dominion  Atlantic  
Drummond  County  

2,001 

226,603 
27,213 

255,480 
4,270 

Elgin  and  Havelock  

Erie  and  Huron  

76.75 
78.00 
1.88 

3,146.98 
28.00 
50.93 
16.78 
30.00 
53.30 
50.00 
31.80 
34.00 

65,104 
92,397 

48,236 
42,858 

Esquimalt  and  Nanaimo  .  . 
F.  &  St.  M.  Ry.  Edge.  Co. 
Grand  Trunk  

5,569,416 
896 
344 

9,337,678 

15,989-292 
18,914 
16,084 
3,410 
14,000 
71,572 
36,27'0 
36,587 
18,366 
132,700 
6,396 
227,333 
44,405 
9,493 
135,675 
173,166 
31,756 
314,243 
57,832 
173,684 
67,001 
35,724 
229,793 
13,310 
15,500 
30,907 
55,840 
596,037 
1,1106 
49,502 
17,070 
57,398 
241,065 
424,165 
55,808 
25,911 

6.041,551 
6,544 
4,710 
837 
2,331 
17,166 
4,333 
35,983 
5,700 
33,593 
4,078 
281,537 
11,226 
6,161 
35,449 
75,106 
5,800 
157,615 
63,718 
107,925 
33,730 
14,351 
54,101 

8,773,322 
6,448 
37,989 
2,217 
3,930 
72,072 
10,607 
41,571 
3,503 
84.868 
368 
211,127 
33,299 
23,157 
107,929 
155,359 
6,778 
541,964 
29,063 
916.394 
50,312 
30,610 
202,878 
271,750 
140,930 
23,083 
16,655 
366,884 
838 
18,173 
27,427 
21,634 
199,441 
236,437 
16,027 
48,749 

Great  Northern  .  . 

Great  North-west  Central. 
Gulf  Shore 

3,076 

Hampton  and  St.  Martin's 
Hereford  

21,840 
36,270 
12,193 

49,732 

Irond.  ,  Bancroft  &  Ottawa 
Kaslo  and  Slocan  

13,512 

Kent  Northern  

Kingston  and  Pembroke. 
L'Assomption  

112.85 
3.00 
111.80 
123.24 
30.34 
249.97 
36.00 
33.00 
.163.40 
40.60 
23.60 
59.40 
36.00 
265.11 
5.50 
12.50 
26.51 
56.50 
263.80 
7.50 
70.60 
85.50 
253.96 
298.00 
213.50 
30.00 
9.23 
2.23 
12.35 
33.00 
45.00 
82.50 
44.67 
43.00 
65.90 
113.00 
4.33 
20.00 
84.62 
61.00 
16.26 

65,104 

5,622 

Lake  Erie  and  Detroit  R. 
Lake  Man.  Ry.  &  Can.  Ry. 
Lotbiniere  and  Megantic. 
Manitoba  and  No.-W:  .... 

155,542 

52,491 
70,824 
16,150 
88,653 
27,502 
68,804 
37,111 
3,472 
102,227 

50,675 
71,035 
4,678 
143,453 
19,282 
102,768 
29,890 
9,860 
92,973 
13,310 

Massawippi  Valley  

Montf.  Col.  (now  M.  &  G.) 
Montreal  and  Atlantic  
Montr,  and  Province  Line 
Montreal  and  Vt.  Jc  
Nelson  and  Ft.  Sheppard. 
New  Br  &  P.  E.  I  

Northern  Pac.  and  Man.. 
Nosbonsing  and  Nipissinj, 
Nova  Scotia  Steel  Co. 

7,127 
4,984 
45,657 
104,214 
37'2 
22,922 
3,926 
3,583 
153,669 
140,541 
221,040 
24,427 

1,439 
1,302 
24,493 
81,586 
75 
15,789 
2,739 
•  17,872 
69,846 
143.333 
41,128 
15,165 
46,098 
4,015 
60,098 
5,940 
13,628 
26,238 
18,296 
17,053 
14,640 
4,165 
3,232 
68,173 
17,164 
8,991 

Orford  Mountain  

17,430 
17,320 
254,527 
720 
1,848 
930 

5,240 
960 
341,510 
286 
852 

Ottawa  and  Gatineau  — 
Ott.,  Arnprior  &  Parry  Sd 
Phillipsburg  Ry.  &  Q.  Co 
Pontiac  and  Pacific  Jc.  .  . 
Port  Arthur,  Dul.  &  West 
Qif  Appelle,  L.  L.  &  Sask 
Quebec  &  Lake  St.  John 
Quebec  Central  

97,113 

137,85( 
47,846 
12,223 

65,965 
236,511 

7,962 
13,688 

Que.,  Mont'y  &  Charl  .  .  . 
Red  Moun  1  ain  

St.  Clair  Tunnel  .  .  . 

St.  Cath.  &  N.  C  

12.000 
108,92 

2,000 
3,76 

20,000 
-    150,651 
28,170 
52,640 
60,456 
76,695 
136,560 
98,  97'4 
15,980 
19,000 
249,090 
84,648 
24,135 

15,83-" 
111,268 
8,906 
12,096 
96,362 
95,843 
54,658 
14,677 
19,350 
15,000 
127,74: 
27,613 
19,294 

76,083 
159,861 
29,495 
10,850 
10,394 
898,730 
1,131,972 
32,215 
16,961 
5,829 
451,149 
39,415 
18,464 

St.  Law.  &  Adirondack.. 
Salisbury  and  Harvey... 
Shore  Line,  New  Brims.  . 
South  Shore  

995 
30,408 
88,762 

37.80C 
8,654 

13,256 
6,970 
42,796 
240,807 
35,641 
10,581 
8,916 
191,155. 
23,509 
8,272 

Stans.,  Sh.  &  Chambly.  . 
Sydney  and  Louisbourg. 
Temiscouata  

31,74 

98,76 

Thousand  Islands.  . 

Tilsonburg,  L.  E.  &  Pac. 
Tor.,  Ham.  &  Buffalo... 
United  Counties  

12,000 
151,160 

41,784 
410 

55,24 

Victoria  and  Sydney,  B.  C 
Totals             

16,584.03 
133.61 

17,275,761 
2,030,012 

26,837,548 
30,818 

48,627,453 
2,060,83C 

14,766,859 
3,677,190 

•>,S,(;<)'.),<)8 
85,90 

15,314,141 
308,  17C 

38,470,01 
58,16 

59-359,92 
355,17 

20,450,053 
127,503 

Elec.  Rds.  (not  inc.  above 

Grand  Totals  
Grand  Totals  1897... 
Grand  Totals  1896... 
Grand  Totals  1895... 
Grand  Totals  1894... 

16,717.64 
16,550.17 
16,270.04 
15,976.75 
15,627.09 

19,305,773 
17,237,974 
15,846.645 
15,332,276 
16,542,860 

26,868,360 
23,595,000 
23,299,776 
19,939,69S 
21,423,491 

50,688,283 
45,780,851 
44,500,602 
40,661  ,89f 
43,770,02£ 

18,444,04 
1  6,071.  33c 
14,810,40 
13,987,58 
14,462,49 

28,785,89 
25,300,33 
24,266,82 
21,524,42 
20,721,11 

15,622,31 
13-928,34 
13,747,77 
13,311,44 
15,452,42 

38,508,17 
3352240X 
32.3(»08£ 
29>545,49( 

29,982,48$ 

59,715,  10( 
52,353-27 
!  50,545,56 
)  46,785-48 
J  49,552,52 

20,577,556 

17,184,1111 
15,502-914 
14,035,818 
14,334,095 
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CANADA  ATLANTIC  RAILWAY  COMPANY. 

Line  of  Road. — Ottawa,  Out.,  to  Alburgh  June.,  Vt 137.8  miles. 

Leased  :  Central  Counties  Ry.  (pee  statement  below) 37.0 

Trackage  :  Alburgli  June.  10  Swanton,  Vt 6.7 

Total  length  of  lines  operated,  June  30,  1898 181.5  miles. 

Sidings,  etc.,  48  miles.     Gauge,  4  ft.  8|  in.     Rail  (steel),  56  and  72  Ibs. 

History. — Incorporated,  1880,  with  authority  to  build  a  railway  from  Ottawa  to  the  Inter- 
national boundary  at  Alburg,  State  of  Vermont,  the  whole  construction  of  which  was  com- 
pleted in  Dec.,  1897.  From  the  international  boundary  at  Alburg  to  Swanton,  Vt.,  the 
Central  Vermont  Tly.  is  used,  connecting  at  Swanton  with  the  Boston  and  Maine  and  Central 
Vermont  systems. 

The  line" is  also  operated  from  Lacolle  to  Rouse's  Point,  N.  Y.,  by  the  use  of  4  miles 
of  the  Grand  Trunk  Ry.*  where  connection  is  made  with  the  Delaware  and  Hudson  and  Og- 
densburg  and  Lake  Champlain  systems,  trains  from  Ottawa  to  Montreal  using  the  Grand 
Trunk  Ry.  from  Coteau  to  Montreal,  37  miles,  under  traffic  agreement.  The  line  connects  at 
Ottawa  with  the  Ottawa,  Arnprior  and  Parry  Sound  Ry.,  etc.,  etc. 

In  Aug.,  1899,  this  company  and  the  Ottawa,  Arnprior  and  Parry  Sound  Ry.  Co.  were 
consolidated  under  the  name  of  Canada  Atlantic  Ry.  Co.  The  capital  stock  of  the  consoli- 
dated company  is  $7,200,000,  of  which  $1,400,000  is  preferred  stock  ;  and  the  company  has 
authority  to  issue  bonds  to  the  amount  of  $25,000  per  mile  of-road,  constructed  or  to  be  con- 
structed, exclusive  of  the  bridge  and  approaches. 

Rolling1  Stock,  June  30,  1898. — Locomotives,  36.  Cars — passenger,  15  ;  baggage,  mail 
and  express,  5 ;  freight  (box,  1,950 ;  flat,  500  ;  caboose,  23),  2,473  ;  service  cars,  12 — total 
cars,  2,505.  Of  the  foregoing  equipment,  9  locomotives,  2  passenger  and  1,000  box  cars  are 
leased. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  225,726  ;  freight, 
291,403  ;  mixed,  30,234— total,  547,363  miles.  Passengers  carried,  204,029.  Tons  freight 
moved,  740,275.  Earnings— passenger,  $164,348.86;  freight,  $485,886.62;  mail  and  express, 
$16,611.05  ;  miscellaneous,  $47,719.47— total,  $714,560.02.  Operating  expenses— mainte- 
nance way  and  structures,  $104,127.35  ;  maintenance  of  equipment,  $223,305.88;  conducting 
transportation  and  general,  $208,198.11— total,  $535,631.34.  Net  earnings,  $178,934.68. 

Financial  Statement,  June  30,  1898. — Capital  stock — common,  $2,000,000  ;  preferred, 
$1,000,000  ;  funded  debt  ($4,650,000  auth.— $1,200,000  for  bridge  and  $25,000  per  mile  of 
road),  $3,450,000  ;  government  bonus  (Dominion,  $314,400 ;  Ontario,  $270,000 ;  Quebec, 
$200,000)  paid  up,  $744,355— total,  $7,194,355.  Cost  of  road  and  equipment,  including 
bridge,  $7,194,355. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  20-yr.  gold  bonds,  due  Jan.  5,  1909,  interest 
payable  in  New  York,  Jan.  and  July.  These  bonds  are  secured  by  a  mortgage  covering  both 
the  railroad  and  the  bridge.  Trustee  :  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y. 


Central  Counties  Ry.— Hawkesbury  to  Gleu 
Rohertsou,  Ont.,  21  m.;  South  Indian  to  Rockland, 
Out.,  17  m.— total,  38  m.;  total  track  (steel;  56  Ibs.), 
44  miles.  Gauge,  4  ft.  8i  in.  Chartered  in  1887,  and 
charter  amended  in  1889,  1891,  and  1893.  Glen 
Robertson  line  opened  in  Jan.,  1892;  Rockland  line, 
in  Dec.,  1895.  Leased  for  99  years  from  Jan.  1, 
1892,  to  the  Canada  Atlantic  Ry.  Co.;  rental,  interest 
on  bonds.  Capital  stock  ($500,000  auth.),  $450,000; 


funded  debt,  $380,000;  municipal  aid,  $24,000— total 
capital  paid  up,  $864,000;  floating  debt,  part  at  G 
p.  c.,  $74,000— total.  $928,000.  Cost  of  road,  ex- 
clusive of  rolling  stock,  $461,000.  Funded  debt  con- 
sists of  1st  mtge.  class  A  (on  first  section)  5  p.  c. 
bonds,  due  Sept.  1,  1909,  interest  March  and  Sept. 
John  Halliwell,  Pres.,  Stirling,  Ont.;  R.  H.  Dale, 
Sec.,  Ottawa,  Ont.;  W.  R.  Hibbard,  Mgr.,  St. 
Andrews,  Que.  General  Office,  Ottawa  Ont. 


Board  of  Directors,  Canada  Atlantic  Ry.  Co. ,  elected  in  May,  1899. 


C.  J.  Booth Ottawa,  Ont.    E.  C.  Smith St.  Albans,  Vt. 

G.  H.  Perley "  "       N.  Mclntosh Ottawa,  Out. 


Wm.  Anderson Ottawa,  Ont. 

J.  F.  Booth.. 


J.  A.  Seybold Ottawa,  Ont. 

C.  J.  BOOTH,  President Ottawa,  Ont. 

George  If.  Perley,  Vice -President 


Sec.  &  T:eaK.-K.  W.  Fleck Ottawa,  Ont. 

Auditor— W.  H.  Smith..  "         " 


Gen.  Mqr. — E.  J.  Chamberlin Ottawa,  Ont. 

Supt.— M.  Donaldson 


PRINCIPAL  OFFICE  AND  ADDRESS Ottawa,  Ont. 


RAILROAD  CONTROLLED  BY  THE  CANADA  ATLANTIC  RY.  Co. 

OTTAWA,  ARNPRIOR  AND  PARRY  SOUND  RY.— Ottawa  to  Parry  Sound,  Ont.,  263.80  m.; 
totaltrack  (steel;  TSJlbx.),  298.5JO  miles.    Gauge,  4ft.  8J  in.    A  consolidation,  in  1891,  of  the  Ottawa  and  Parry  Sound 
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and  the  Ottawa,  Arnpriorand  Renfrew  Ry.  Cos.,  with  authority  to  build  an  extension  of  the  Canada  Atlantic  Ry. 
from  Ottawa  to  Parry  Sound.  The  line  from  Ottawa  to  Scotia  June.,  214  m.,  was  completed  in  May,  1895  ;  the 
entire  line,  Ottawa  to  Depot  Harbor,  Parry  Sound,  263.80  m.  (including  the  Parry  Sound  Colonization  Ry.— see 
MANUAL  for  1897,  page  852),  was  opened  on  Dec.  1,  1896.  For  information  in  respect  of  subsidies,  see  MANUAL  for 
1896,  pages  989  and  9!;0.  In  Oct.,  18!J6,  the  company  became  amalgamated  under  its  own  name,  with  the  Parry  Sound 
Colonization  Ry.  Co.  (see  MANUAL  for  1897,  page  852).  Locomotives,  9.  Cars— passenger,  12;  baggage,  etc.,  5 ; 
freight  (flat),  122  ;  caboose,  15  ;  service,  7— total  cars,  161. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  254,527  ;  freight,  341,510),  596,037  miles. 
Passengers  carried,  104,214.  Tons  freight  moved,  366,884.  Earnings  (passenger,  $81,586;  freight,  $386,163; 
other,  $12,206),  $479,955.  Operating  expenses,  $368,205.  Net  earnings,  §111,750. 

Financial  Statement,  June  30,  1898.— Capital  stock  (auth.,  $4,200,000  ;  subscribed,  $4,197,500),  $3,856,- 
800  ;  funded  debt  (5  p.  c.  bonds;  auth.,  $25,000  per  mile),  $1,000,000  bonuses  (Dominion,  $910,432;  paid  up,  Ontario, 
$579,500 ;  paid,  $506,878 ;  municipal,  $154,392  ;  subscriptions,  $32,000— paid  up,  $184,900),  §1,676,324  ;  paid  up. 
$1,662,210— total  capital  paid  up,  $6,519,010.  Cost  of  road  and  rolling  stock,  $6,566,971. 


CANADIAN  PACIFIC  RAILWAY  COMPANY. 

Main  Line  of  Road. — Montreal,  P.  Q.,  to  Vancouver,  B.  C 2,904.8  miles. 

Other  lines  owned  by  the  company 1,503.3     " 

Railroads  and  branches  leased,  and  trackage  rights 2,273.1      " 


Incl.  in  C.  P.  Ry.  traf .  returns  Dec.  31,  1898  (inc.  to  6,951.9  m.  June  30,  1899). 6,681. 2  miles. 

Other  lines  worked  for  owners  (see  "  Summary  "  on  next  page) 732.4      " 

Under  construction  (see  "  Summary  "  on  next  page) 371.0      " 

Total  length  of  all  lines  worked  and  under  construction,  Dec.  31,  1898. . .  .7,784.6  miles 
Sidings,  etc.,  675.50  miles.     Gauge,  4  ft.  8i.in.     Rail  (steel),  56,  60  and  72  Ibs. 


Detailed  statement  of  mileage,  Dec.  31,  1898  : 


EASTERN  DIVISION.  Miles. 

Main  Line :  Montreal  to  Fort  William 996.7 

f  Quebec  Sec. — Quebec  to  St.  Martin's  June. . .  159.8 

Piles— Piles  June,  to  Grand  Piles  26.9 

Joliette— Joliette  June,  to  St.  Felix 16.8 

Berthiei'— Berthier  June,  to  Berthier 2.0 

St.  Jerome— St.  Therese  Juno,  to  St.  Jerome.  13.6 

\  St.  Lin— St.  Lin  June,  to  St.  Lin 15.0 

Sr.  Eustache—  St.  Therese  Jc.  to  St.  Eustache.  6.0 

Brockville— Carleton  June,  to  Brockville 45.0 

Algorna— Sudbury  to  Sault  St.  Marie 180.6 

Buckingham— Buckingham  Station  to  Village  4.2 

t  Copper  Mines  Branches— Sudbury 5.6 


1,472.2 
Ontario  and  Quebec  Ry.  (leased  line)  : 

Montreal  (Windsor  St.)  to  Daly's  cut..  6.7 

Mile  End  to  Daly's  cut. 7.4—  14.1 

Lake  Teiniscaniingue  Ry.  (acquired  line)  : 

Mattawa  to  Kippevva 45.8 

St.  Laivrence  and  Ottawa  Ry.  (leased  line): 

Ottawa  to  Prescott 51 .8 

Chaudiere  Jc.  to  Sussex  St.,  Ottawa. ..  6.6 —  58.4 
Montreal  and  Ottawa  Ry.: 

Vaudreuil  to  June,  with  C.  All.  Ry 86.2 

Rigjiud  to  Point  Fortune 7.0—  23.2 

Camilla  Atlantic  Ry.  (running  powers  only)  : 

Montreal  and  Ottawa  Junction  to  Ottawa 1.5 

Lake  Maskinonye  Ry.  (leased  line) : 

St.  Felix  to  St.  Gabriel 11.0 

Montreal  and  II 'extern  Ry,  (acquired  line)  : 

St.  Jerome  to  Labelle 66.9 

Cap  d*  la  MaydeMiie  /?//.  (leased  line)  : 

Piles  Junction  to  Cap  de  la  Magdeleine 3.0 

Atlantic  and  North-Went  Ry.  (leased  line): 

A.  &  N.  W.  June,  to  Eganville. 18.9 


Total  Mileage  of  Eastern  Division 

ONTARIO  AND  QUEBEC  DIVISION. 
Ontario  and  Quebec  Ry.  (leased  line)  : 

Montreal  June,  to  So.  End  Lachine Bridge.... 

Montreal  June,  to  Toronto  June 

St.  Luc.  June,  to  Western  June 

Toronto  June,  to  Strachan  Ave 

Toronto  June,  to  St.  Thomas 

Toronto  June,  to  Owen  Sound 

Leaside  June,  to  Union  Station 

Woodstock  to  London 

London  to  Windsor 

Orangeville  Br.--Streetsv.  Jc.  to  Melville  Jc.. 

Elora  Branch-  Cataract  to  Elora 

Teeswater  Br.— Orangeville  Jc.  to  Teeswater. 
Wingham  Branch— Glenannan  to  Wingham.. 


1,785.0 


3.G 

334.0 

1.7 

3.2 

116.8 

116.8 

5.3 

26.6 

112.6 

31.6 

27.3 

69.8 

4.5 


Total  (Forward) 853. f 


Grand  Trunk  Ry.  (running  powers  oniy)  :  Miles. 

Toronto  to  Hamilton  June 36.2 

Toronto,  Hamilton  &  Buffalo  Ry.  (leased  line)  : 

Hamilton  June,  to  Hamilton 2.7 

Guelph  June.  Ry.  (leased  line)  : 

Guelph  June,  to  Guelph 15.0 

Atlantic  and  North-West  Ry.  (leased  line)  : 

South  End  Lachine  Bridge  to  Megantic 167.1 

Montreal  &  Atl.  Ry.  (worked  for  acct.  of  owners) .  184.4 

Total  Mileage  of  Ontario  and  Quebec  Div 1,259.2 

ATLANTIC  DIVISION. 
New  Brunswick  Ry.  (leased  line)  : 

f  Vanceboro'— Vanceboro'  to  McAdam  June. . .  6.3 

St.  John— McAdam  June,  to  St.  John 83.8 

Carleton— Fairville  to  Carleton 4.0 

Fredericton— Frederictou  June,  to  Frederict'n  22.1 

Southern— McAdam  to  St.  Stephen 33.9 

Southern— Wat  l.  June,  to  St.  Andrews 27.5 

Northern— McAdam  June,  to  Woodstock  ...  50.8 

Houlton — Debec  June,  to  Houlton 8.0 

Aroostook— Woodstock  to  Presque  Isle 88.6 

Gibson— Newburg  Junction  to  Fredericton .  58.4 

Edmundston— Aroostook  Jc.  to  Edm'dst'on. .  57.2 


440.6 
Atlantic  and  North-West  Ry.  (leased  line)  : 

Megantic  to  Mattawamkeag 159.9 

Maine  Central  Ry.  (running  powers  only)  : 

Mattawamkeag  to  Aranceboro' 56 . 1 

Tobique  Valley  Ry-.  (leased  line)  : 

Perth  Centre  to  Plaster  Rock 28.0 

St.  Stephen  and  Milltown  Ry.  (leased  line)  : 

St.  Stephen  to  Milltown.  ..." .' 4.6 


Total  Mileage  of  Atlantic  Division 689.2 

WESTERN  DIVISION. 

Main  Line :  Fort  William  to  Donald 1,450.1 

^  f  Emerson — Emerson  to  Winnipeg  June 64.5 

j  Selkirk — Winnipeg  to  West  Selkirk 22.5 

§  j  Stonewall— Air  Line  June,  to  Stonewall 17.9 

55  j  Stonewall— Stonewall  to  Foxton 19.6, 

£  |  Gretna— Rosenfeld  to  Gretna 13.7 

pq  l_  Pembina  Mountain — Winnipeg  Jc.  to  Manitou  101.1 


1,689.4 
Crowds  Nest  Pass  Line  : 

Dunmore  June,  to  Lethbridge 105.8 

Lethbridge  to  Kootenay  Landing 288.1—   393.9 
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Manitoba  So.-Wn  CoVz'nEy.  (leased line): 

Manitou  to  Deloraine 100.4 

Winnipeg  to  Glenboro .101.9 

Elm  Creek  to  Carman -. .  12.1- 

Souris  Branch  and  Extensions  : 

Kemnay  to  Estevan 156.2 

Glenboro  to  Souris 45.7 

Deloraine  to  Napinka 18.6 

Menteith  June,  to  Reston 31.3 

Reston  westward  (Pipestone  Ext.) 26.8 

North  Portal  to  Pasqua 160.3- 

Qtt'Appette,  J^ong  Lake  and  Saskatchewan 
Ry.  (worked  for  account  of  owners). . . 

Calgary  and  Edmonton  Ey.  (worked  for 
account  of  owners) 

Total  Mileage  of  Western  Division 

PACIFIC  DIVISION. 

Main  Line :  Donald  to  Vancouver 

New  Westminster  Branch 

Vancouver  to  Coal  Harbour 

Mission  Branch 

Arrow  Lake  Br,,  Revelstoke  to  Arrow  Head. 


Miles. 
•    214.4 


-    438.9 
253.6 

294.4 
3,284.6 

458.0 

.        8.2 

1.2 

,      10.1 
,      27.8 

505.3 


Columbia  and  Kootenay  Ey.  (leased  line):  Miles. 

Nelson  to  Robson 27.7 

Spur  to  mouth  of  Kootenay  River 0.8 

Branch  Line — Slocan  June,  to  Slocan  City. . .      3^.0 


Columbia  and  Western  Ey.  (leased  line) : 

Robson  to  Rossland 

Trail  to  Smelter  Junction 

Robson  to  Midway  (under  construction) 


60.5 


2.0 
65.5 

100.7 
51.0 

36.9 
4.2 

8.0 
49.1 
Total  Mileage  of  Pacific  Division  . .  .    766.6 


Shuswap  and  Okanagan  Ey.  (leased  line) : 

Sicamous  June,  to  Okanagan  Landing 

Nakusp  and  Slocan  Ey.  (leased  line)  : 

Nakusp  to  Three  Forks 

Three  Forks  to  Sandon  (branch  line) 

Three  Forks  to  Whitewater    (branch    line, 
under  construction). . .  .* 


Total  Mileage,  all  Lines 7,784.6 

Summary. — Length  of  lines  included  in  traffic  returns  of  the  company,  6,681.2  m. ;  lines 
worked  for  account  of  owners,  732.4  m.;  lines  under  construction,  including  extension  of  the 
Pipestone  and  Stonewall  branches  and  a  portion  of  the  Crow's  Nest  Pass  line,  which,  although 
practically  completed,  were  not  in  operation  at  the  end  of  the  year,  371.0  m.;  Hues  controlled 
(Minneapolis,  St.  Paul  and  Sault  Ste  Marie  Ry.,  1,245.0  m. ;  Duluth,  South  Shore  and  Atlan- 
tic Ry.,  589.0  m.),  1,834.0  m.— total  length  of  system,  9,618.6  miles.  The  lines  worked  for 
account  of  owners  are  the  Montreal  and  Atlantic,  184.4  m. ;  the  Qu'Appelle,  Long  Lake  and 
Saskatchewan,  253.6  m.,  and  the  Calgary  and  Edmonton  Rys.,  294.4m. — total,  782.4  miles. 
Their  receipts  and  expenses  are  not  included  in  the  accounts  of  the  Canadian  Pacific  Ry  Co., 
nor  is  that  company  subject  to  any  rent  charge  in  respect  of  them. 

History.— Chartered  Feb.  17, 1881  \  main  line  opened  throughout  on  May  26, 1887.  The 
branches  and  leased  lines  were  built  or  acquired  at  different  periods.  (See  MANUAL  for  1892.) 
The  company  runs  a  line  of  mail  steamers  monthly  between  Vancouver  and  China  and  Japan, 
under  a  contract  entered  into  in  1890,  the  British  and  Dominion  Governments  combining  to  pay 
the  company  a  subsidy  of  £60,000  per  annum  for  ten  years  in  consideration  of  the  service. 
Connection  is  made  between  the  Pacific  terminus  and  San  Francisco  by  means  of  the  Pacific 
Coast  Steamship  line. 

The  company  owns  a  controling  interest  in  the  Duluth,  South  Shore  and  Atlantic  Ry., 
589  m.,  and  the  Minneapolis,  St.  Paul  and  Sault  Ste.  Marie  Ry.,  1,245  miles.  It  guarantees 
the  4  p.  c.  consol.  mtge.  bonds,  principal  and  interest  of  the  former,  and  4  p.  c.  interest  on 
the  bonds  of  the  latter.  (See  statements  for  those  companies.) 

By  an  agreement  dated  July  26,  1892,  between  this  company,  the  Grand  Trunk  Co.,  and 
the  city  of  Toronto,  this  company  secures  in  perpetuity  land  for  station  purposes  in  the  city 
named  at  a  specified  rental,  to  be  increased  at  the  end  of  each  fifty  years  at  the  rate  of  25 
p.  c.  on  each  previous  rent ;  and  a  second  agreement,  made  on  the  same  day,  between  the 
two  railroad  companies,  provided  that  the  Union  Station  should  be  altered  and  extended,  this 
company  paying  for  joint  use  of  the  new  station  a  rental  equivalent  to  an  agreed  percentage 
of  the  value  of  the  properties  then  supplied  by  the  Grand  Trunk,  and  also  a  percentage  of 
the  cost  of  rebuilding  the  station. 

The  Toronto,  Hamilton  and  Buffalo  Ry.  Co.  is  controlled  by  the  New  York  Central,  Can- 
ada Southern,  Michigan  Central  and  Canadian  Pacific  Cos.  (see  page  896  and  MANUAL  for  1897, 
page  853).  This  company's  joint  use  of  the  Grand  Trunk  line  between  Toronto  and  Hamilton 
went  into  effect  on  the  opening  of  the  Toronto,  Hamilton  and  Buffalo  line  for  regular  traffic. 

This  company  has  a  traffic  agreement  with  the  Seattle  and  International  Ry.  Co.  (see 
page  653),  extending  from  a  connection  with  this  system  at  Huntington,  on  the  International 
Boundary,  southward  through  the  Puget  Sound  country  to  Seattle,  Wash.  This  agreement 
involves  no  financial  responsibility  on  the  part  of  this  company. 

At  the  annual  meeting,  April  7,  1897,  the  stockholders  approved  the  purchase  of  the 
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Montreal  and  Western  Ry. ,  extending  from  St.  Jerome,  P.  Q.,  to  a  point  beyond  Labelle, 
about  70  in.,  which  line  was  for  a  number  of  years  worked  by  the  company  for  a  percentage 
of  its  earnings.  The  agreement  to  purchase  provides  that  the  railway  shall  become  the 
property  of  the  Canadian  Pacific  Ry.  Co.  on  the  payment  of  thirty  annual  installments  of 
$28,000.  The  stockholders  also  approved  an  arrangement  for  working  the  Qu'Appelle,  Long 
Lake  and  Saskatchewan  Co.  for  a  term  of  five  years,  from  Aug.  1,  1896,  the  Canadian  Pacific 
Co.  to  act  as  agent  and  assuming  no  financial  responsibility.  The  agreement  is  substantially 
the  same  as  that  with  the  Calgary  and  Edmonton  Ry.  Co.,  which  was  approved  at  the  annual 
meeting  held  in  April,  1896. 

In  Jan.,  1897,  the  company  completed  the  purchase  of  the  entire  property  of  the  Co- 
lumbia and  Kootenay  Navigation  Co.,  consisting  of  ste'amboats,  barges,  warehouses,  etc., 
and  assumed  control  thereof  on  Feb.  1,  1897.  By  this  acquisition  the  Canadian  Pacific 
Ry.  Co.  is  enabled  to  reach  the  traffic  of  the  mining  districts  of  Southern  British  Columbia 
without  making  use  of  steamboat  connections  controlled  by  other  companies. 

By  an  agreement  dated  March  16,  1896,  this  company  leased  to  the  Hull  Electric  Co.,  its 
Ay  liner  branch,  extending  from  Hull  to  Aylmer,  about  7.5  miles.  The  agreement  provided 
that  the  line  should  be  equipped  and  ready  for  operation  as  an  electric  road  on  or  before 
July  1,  1896,  whereupon  a  lease  of  the  branch  to  the  Electric  Co.  for  the  period  of  35  years, 
at  an  annual  rental  of  $5,000,  would  be  executed. 

EXTRACTS  FROM  THE  COMPANY'S  REPORT  FOR  1898. 

Crow'8  Nest  Pass  Line. — The  Crow's  Nest  Pass  line,  mentioned  in  the  MANUAL  for  1898,  page  870,  was 
completed  to  Kootenay  Lake  in  October,  too  late  in  the  year  to  affect  the  year's  results  as  regards  earnings. 
Up  to  Nov.  1,  1898,  the  company  received  $2,162,900  on  account  of  the  Government  subsidy  of  $11,000  per  mile. 

Columbia  and  Western  Ry. — The  acquisition  of  the  Columbia  and  Western  Ry.,  which  was  authorized 
at  the  last  annual  meeting,  has  been  carried  out,  and  a  formal  lease  has  been  entered  into.  That  railway  is 
now  in  the  possession  of  this  company,  and  its  extension  westward  from  Robson  to  the  Boundary  Creek 
Mining  District  (100  miles),  to  which  the  stockholders'  assent  was  also  given,  is  now  well  advanced,  and  is 
expected  to  be  completed  about  midsummer.  The  company  will  acquire,  in  connection  with  this  line,  1,600,- 
000  acres  of  land  from  the  Province  of  British  Columbia;  but  it  is  probable  that  this  grant  will  be  converted 
into  a  cash  subsidy. 

l-'.rh  nsions. — Two  extensions  of  branch  lines  in  Manitoba  were  made  during  the  year,  one  of  the  Stone- 
wall Branch  northward  to  Foxton,  19.6  miles,  and  one  of  the  Pipestone  Branch  westward  17  miles;  the  settle- 
ment of  the  country  having  made  both  of  these  necessary. 

In  April,  1899,  the  stockholders  authorized  the  guarantee  of  interest  on  $6,000,000  new  2d  mtge.  4  p.  c. 
50-yr.  bonds  of  the  Minneapolis,  St.  Paul  and  Sault  Ste.  Marie  Ry.  Co.,  of  which  $3,500,000  are  to  be  issued 
immediately.  They  further  authorized  the  expenditure,  during  1889,  of  $3,554,176  for  bridges,  ballasting, 
terminals,  etc. 

Rolling1  Stock,  Dec.  81,  1898. — Locomotives,  644.  Cars — passenger,  baggage  and  colo- 
nist sleeping,  622  ;  sleeping  and  dining.  111  ;  parlor,  pay  and  official,  26  ;  freight  and  cattle, 
16,942  ;  conductors'  vans,  348  ;  boarding,  tool,  auxiliary  and  steam  shovels,  627 — total  cars, 
18,676.  The  company  owns  the  Pacific  steamships  "Empress  of  China,"  "  Empress  of 
Japan,"  "Empress  of  India,"  "Athenian"  and  "Tartar";  the  river  steamers  for  Yukon 
Trade—  "Ogilvie,"  "  Duchesnay,"  "Hamlin,"  "McConnell,"  "Schwatka,"  "Dalton," 
"  Walsh  "  and  "  Dawson  ";  the  lake  steamers,  "Alberta,"  "Athabasca"  and  "Manitoba," 
the  ferry  steamers,  "Ontario"  and  "Michigan";  the  river  steamers  (Kootenay  District) — 
"Kootenay,"  "Rossland,"  "  Lytton,"  "Kokanee,"  "  Slocan,"  "  Illicilliweat,"  "  Aberdeen," 
*  'Trail,"  "Nelson,"  "Moyie,"  "Minto"  and  "Wm.  Hunter,"  and  the  tugs  "Columbia," 
"Sandon"and"Ymir." 

Operations,  year  ending  Dec.  31,  1898. — Train  mileage — passenger,  7,160,764;  freight, 
10,496,129 — total,  17,656,893  miles.  For  traffic  operations,  see  tabulated  statement  on 
page  856. 


Earnings— Passenger $6,538,589  58 

Freight 16,231,444  93 

Mail  and  Express 1,225,606  00 

Miscellaneous 2,143,336  62 


Total  ($3,912.32  per  mile) . . . . .» $26,138,977  13 


Expenses— Maint.  of  Way  and  Structures.  $3,274,642  90 

Maintenance  of  Equipment.. .  5,828,516  98 

Conducting  Transportation 4,014,178  20 

General  Expenses 2,546,267  43 

Total  ($2,344.43  per  mile) $15,663,605  51 


Net  earnings  (40.08  p.  c.),  $10,475,371.62;  add  interest  from  deposits  and  loans  and 
income  from  other  sources,  $87,966.86;  interest  due  from  D.  SS.  &  A.  Ry.  Co.  on  consol. 
bonds  held  by  the  C.  P.  Ry.  Co.,  against  debenture  stock  issued  ($604,280,  less  $395,280 
advanced),  $209,000;  interest  due  from  M.,  St.  P.  &  SS.  M(  Ry.  Co.  on  bonds  held  by  the  C.  P. 
Ry.  Co.,  against  debenture  stock  issued,  $126,400— total  income,  $10,898,738.48.  Deduct 
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fixed  charges  accrued  during  the  year,  including  interest  on  land  bonds  (see  below),  $6,774,- 
321.24.  Surplus,  $4,124,417.24,  from  which  were  paid,  Oct.  1,  1898,  semi-annual  dividends 
(2  p.  c.  on  preferred  stock,  $235,546.67;  2  p.  c.  on  common  stock,  $1,300,000),  $1,535,546.67; 
balance,  surplus,  $2,588,870.57;  surplus,  Jan.  1,  1898  ($5,694,765.88,  less  $1,821,613.33  for 
semi-annual  dividends  paid  April  1,  1898,  2  p.  c.  on  preferred  stock,  $196,613.33  and  2|  p.  c. 
on  common  stock  for  the  half-year  ending  Dec.  31,  18  >7,  $1,625,000),  $3,873,152.55— total 
surplus,  Dec.  31,  1898,  $6,462,023.12.  From  the  surplus  for  the  year  ($2,588,870.57)  there 
was  paid  on  April  1,  1899,  a  semi-annual  dividend  of  2  p.  c.  on  preferred  stock,  amounting 
to  $237,162.50,  and  a  semi-annual  dividend  of  2  p.  c.  on  common  stock,  amounting  to 
$1,300,000. 

Statement  of  operations,  earnings  and  fixed  charges  for  eight  years  ending  Dec.  31  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Passengers  Carried.  

3,165,507 
320,659,83.6 
3,846,710 
1,391,705,486 
$ 
5,459,790 
12,665,540 
516,098 
288,633 
803,549 
1,007.490 

3,258,789 
328.838  647 
4,230,676 
1,582,551,  352 
$ 
5,556,316 
13,330,540 
483,923 
302,259 
331,203 
1,4U5,H1 

3,311,247 
334,307,590 
4,226,959 
1,453,367,263 

$ 

5,656,205 
12,673,075 
496,134 
333,976 
380,470 
1,422,457 

3,009,015 
260,804,129 
3,891,804 
1,313,948,410 
$ 
4,840,412 
11,445,378 
498,  129 
342,472 
331,720 
1,294,056 

2,983,793 
260,317,256 
4,274,667 

1,490,639,847 

S 

4,683,138 
11,877,852 
540,116 
387,606 
302,638 
1,149,687 

3,029,88£ 
263,607,453 
4,442,055 
1,769,958,865 

S 
4,820,143 
13,187,560 
607,544 
460,202 
303,689 
1,302,459 

3,179,589 
317,997,951 
5,174,484 
1,955,911,006 
$ 
5,796,115 
15,257,897 
603,211 
530,750 
361,777 
1,499,7,85 

3,674,502 
430.493,139 
5,582,038 
2,142,319,887 
$ 
6,538,590 
16,231,445 
609,975 
615,631 
455,345 
1,687,992 

Passenger  Mileage  

Freight  (tons)  Moved 

Freight  (ton)  Miles        

Earnings    Passenger  

Freight  

Mail  

Express  .          

Parlor  and  Sleeping  Oar.  . 
Telegraph  and  Miscellan. 

Total  Earnings  

20,241,096 
12,231,436 

21,409,&52 
12,989,004 

20,962,317 
13,220,901 

18,752,167 
12,328,858 

18,941,037 
11,460,086 

20,681,597 
12,574,015 

24,049,535 
13,745,759 

26,138,977 
15,663,606 

Operating  Expenses  

Net  Earnings     

8,009,600 

8,420,348 
203,603 

7,741,416 
209,863 

6,423,309 
333,826 

7,480,951 
552,913 

8'107,582 
511,165 

10,303,776 
340,706 

10,475,372 
423,366 

Total  Net  Income      

8,009,600 
2,416,108 

8,623,950 
2,416,168 

7,951,279 

2,416,168 

6,757,135 
2.416,468 

8,033,864 
2,387,170 

8,618,747 
2,326,034 

10,644.482 
2,342,796 

10,898,738 
2,347,442 
70,077 
1,277,596 
1,883,079 
645,626 
120,000 
430,503 
3,072,709 
s.1,051,709 

1.52C. 
0.76  c. 

S 

65,000,000 
20,951,000 
48,061,867 
48,088,086 
18,414,500 
4,566,231 
1,850,047 
25,000.000 
2,776,190 
20,072,212 
1,363,225 
1,350,188 
75,637 
6,462,023 

*Interest  on  Bonds  

Interest  on  Equipm.  Leases 
Int.  on  Sub.  Rds.  Securities 
Int.  on  Debenture  Stock  
Rentals     

1,277,596 
364,944 
485,785 
120,000 

1,277,596 
774,641 
513,613 
120,000 

1,277,596 
1,003,434 
521,399 
120,000 

1,277,596 
1,592,787 
526,210 
120,000 
656,618 
1,881,960 
(21,714,204 

1.85c. 
0.87  c. 

.  s 

65,000,000 
6,424,000 
41,279,075 
48,088,086 
18,426,000 
2,428,425 
1,904,051 
25,000,000 

1,277,596 
1,682,387 
530,160 
120,000 
662,165 
1,231,960 
s.    142,426 

l.SOc. 
0.80  c. 

$ 
65,000,000 
6,424,000 
4:2,353,018 
48.088,086 
18,424.000 
2,375,302 
1,750,126 
25,000,000 

1,481,486 
1,762,240 
556,191 
120,000 
666,024 
1,906.293 
d.  199,521 

1.83  C. 
0.75  c. 

S 
65,000,000 
8,005,667 
45,347,844 
48,088,086 
18,423,000 
2,488,031 
1,741,780 
25,000,000 

1,277,596 
1,837,412 
613,995 
120,000 
591,567 
2,964,026 
s.  897,090 

1.82c. 
0.78  c. 

$ 
65,000,000 
9,830,667 
46,055,870 
48,088,086 
18,421,500 
3,155,834 
1,851,019 
25,000,000 
4.53,750 
19,445,7.88 
1,363,225 
1,350,188 
75,637 
5,694,766 

Divs.  on  Leased  Lines  Stock 
Int  on  Land  Grant  Bonds 

Dividends  

1,300,000 
s.2,045,167 

1.70c. 
0.91  C. 

$ 

65,000,000 

1,300,000 
s.2,221,932 

l!69c. 
0.84  c. 
$ 
65,000,000 

2,275,000 
s.    337,682 

1.69  c. 
0.87  c. 
S 
65,000,000 
6,424,000 
39,819,675 
48,088,086 
18,426,000 
2,878,009 
3,474,227 
25,000,000 

Surplus  or  Deficit  

Earnings  per  Pass,  per  M.  .  . 
Earnings  per  Ton  per  Mile  . 

Preference  4  p  c.  Stock 

Consol.  4  p.  c.  Deb.  Stock.. 
Mortgage  Bonds  

19,770,493 
47,956,686 
18,428,000 
2,911,912 
2,193,444 
25,000,000 

34,953,008 
48,088,086 
18,426,000 
2,794,300 
2,438,214 
25,000,000 

Land  Grant  Bonds  .  .  . 

Current  Liabilities  

Int.,  Rent  and  Dividends  .  .  . 
Cash  Subsidy,  Dom.  Gov.  .  . 
Subsidy  on  Crows's  Nest  Ext. 
Land  Grant.  

19,558,782 
686,550 
348,661 

19,838,787 
1,409,254 
522,358 

19,993,985 
1,409,254 
646,060 

19,958.484 
1,384;907 
1,155,975 
75,638 
2,739,793 

19,793,344 
1,371,085 
1,171,989 
75,637 
3,985,698 

19,165,300 
1,363,225 
1,250,918 
75,037 
3,786,177 

Town  Sites  

Bonuses  Received  

Adjt.  oflni.on  M.&A.Adv. 
Surplus  Earnings  

4,701,599 

6,923,531 

7,261,213 

Total  Liabilities  

206,554,127 

159,488,723 
15,585,088 
3,471.  r,SS 
285,490 
3,673  014 

225,393,538 

164,940,556 
16,884,776 
3,486,169 
1,007,7<>(.) 
3,776,451 
5,908,887 
2.295,905 
1,893,018 
2,704,552 
5,290,12!) 
13,870,930 
3.3:54,426 

238,420,509 

171,997,315 
17,163,225 
3,564,327 
1,166,207 
4,402,650 
4,646,921 
2,241,177 

233,  859,034 

173,542,180 
18,217,554 
3,758,702 
1,161,921 
2,520,737 
2,373,375 
1,913,943 

235,812,286 

174,281,174 
18,380,933 
3,657,771 
1,176,306 
2,520,738 
2,447,218 
1,532,202 

239,735665 

175,881,782 
18,791,850 
3,538,096 
1,175,591 
3,194,719 
2,385,204 
1,763,494 

^45,786,330 

179,671,271 
19,647.626 
4,149,671 
1,237,576 
1,972,653 
2,964,900 
1,924,690 

264,031,206 

192,707,666 
21,683,392 
4,704.1:-J3 
1,259,527 
1,203,813 
4,293,950 
2,541,410 

Equipment.  .  .        

Steamships  and  Steamers  .  . 
Real  Estate  

Bals.,  Acc'tsReceiv'ble,  etc. 
Materials  and  Supplies.  .  .  . 

5,702.902 
2,524,001 

Dom.  Gov.  Guard.  Fund  
DueonL'dS'les&TownSites 
Cash      

3,712,532 
2,149,410 
3,686,240 
3,933,500 
2,341,639 

2,746,965 
8,202,454 
20,257,123 
2,092,145 

2,635,839 
1,691,240 

21,784,872 

2,485,271 
3,956,913 
22,290,372 

1,623,615 
4,306,921 
25,173,423 

1,685.521 
4,669,162 
25,881,435 

2,071.346 
4,147,229 

27,888,844 

Securities  Acquired  

Loans  and  Advances  

Pref.  Stock  lie-assumed.  . 

1,270,000 
2,988,671 

1,270,000 
1,807,789 

- 

Securities  and  Advances  .  .  . 

1,841,670 

1,981,825 

1  ,529,895 

Total  Assets  

206,554,127 

225,393,  538 

238,420,509 

233,859,034 

235-812286 

239,735,665 

•245,786,330 

264,031,206 

*  Including  interest  on  Montreal  and  Western  Ry,  purchase  in  1897,  $17,097.28;  1898,  $21,742.32. 
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The  fixed  changes  for  the  year,  as  per  foregoing  income  account,  were  as  follows  : 

4  P.  c.  DEBENTURE  STOCK. 


£7,191,500  1st  Mtge.  Bonds  5  p.  c.  .$1,749,931  66 

§7,000,000  P.  of  Q.  4?ln  p.  c 283,500  00 

£1,100  N.  S.  1st  Mtge.  5  p.  c....  26766 

£200,000  Can.  Cen.  2d  Mtge.  6  p.c.        58,400  00 

C.  C.  1st  Mtg.  6  p.c.  S.  F'd        51,100  00 

£200,000  St.  Law.  &  Ott.  4  p.  c. . .        38,933  34 

$2,544,000  Man.  S.  W.  Col.  Ry.  1st 

Mtge.  5  p.c 127,20000 

Tor., Grey  &  Bruce  Rent.  140,00000 
£4,007,381  15s.  5d.  Ont.  &  Que.  Deb.  5 p.  c..  975,129  56 
$2,000,000  Ont.&  Que.  (ord.)  6  p.  c.  120,000  00 

£1,330,000  A.&  N.W.  Ry.  1st  Mtge., 

less  Gov.  Proportion. .      130,333  34 
£750,000  Algoma  Branch  5  p.  c.. . .      182,500  00 

Rental,      Farnharn      to 

Brigham   June 1,40000 

Rental,    Mattawamkeag 

to  Vanceboro 23,800  00 

Rental,  New  Brunswick 

Ry.  System 372,829  74 

Rental  of  Terminals  at 

Toronto 34,634  62 

Rental  of  Terminals  at 

Hamilton 30,910  24 

Rental,  Hamilton  Junc- 
tion to  Toronto 40,000  00 

Rental,  St.  Stephen  and 

Milltown  Ry 2,050  00 

Interesi  on  Montreal  and 

Western  Ry.  Purchase.        21,74232 
Interest    on    Equipment 
Leases 7o,076  93 


Issues  for   General 

Purposes £3,933,748 

Issue  for  China  and 

Japan  Steamers. .  720,000 
Issue  for  Souris  Br.  1,004,000 


£5,657,748  $1,101,374  95 


Issue  for  Acquiring 

Mtge.    Bonds    of 

Roads    of    which 

Princ.  or  Interest 

is  Guaranteed  by 

C.  P.  R.: 

1  year  on  £3,915,787 
6  mo.  on        199,630  £4,115,417 


781,703  87 


£9,773,165 

Interest   on    Land 

Grant  Bonds. . .  .$697,947  74 
Less  :    Interest  on 

Deferred  Paym'ts 

on  Land  Sales 

and   Proceeds  of 

Town    Sites   not 

Covered  by  Mtge.   267,44473 


$1,883,078  82 


430,503  01 


Total  as  per  Income  Account $6,774,321  24 

General  Balance  SJieet,  December  31,  1898. 

Capital  Stock $65,000,000  00 

Four  Per  Cent.  Preference  Stock 20,951,000  00 

Consolidated  Debenture  .Stock  4  p.  c. ..  48,061,866  53 

Mortgage  Bonds  (soe  page  85'J) 48,088,08633 

Land  Grant  Bonds,  1st  Mtge 3,414,500  00 

Land  Bonds,  3A  p.  c 15,000,000  00 

Current  Liabilities  (includ.  Crow's  Nest 

and  Colub.  &  West.  Kxten's  and  Ext. 

Vouchers  and  Pay  Rolls) 4,566,231  34 

Interest    on    Funded    Debt    and    Leased 

^  Lines  Rentals 1  850,046  70 

Cash  Subsidy  from  Dominion  Governm't.  25,000,000  00 

Subsidy  Earned  on  Crow's  Nest  Ext 2,776,190  00 

Municipal  and  Provincial  Bonuses 1,350,18807 

Land  Grant 20,072,211  53 

Town  Sites 1,363,224  69 

Adjustment  of  Interest  on  Montreal  and 

Atlantic  Ry.  Advances 75,637  48 

Surplus  Earnings  Account 6,462,023  12 


529,249  62 
670,479  93 
25,690,081  77 


Cost  of  Rosid $192,707,666  23 

Cost   of  Equipment 21,683,392  34 

China  and  Japan  SSs.  &  Appurtenances.      3,504,403  01 

Coast   Steamships 

British     Columbia     Lake     and     River 

Steamers  

Acquired  Securities  held  against  Deben- 
ture Stock  Issued  (see  page  858) 

other  Acquired  Securities  (see  p.  858)..      2,192,161  94 

Real  Estate 1,259,527  28 

Deferred  Payments  Account,  Lands  and 

Town    Sites 2,071,346  49 

Advances  to  RR.  Cos.  (see  page  858) 1,203,813  36 

Station  and  Traffic  Balances  and  Accts.       3,565,638  38 

Materials  and  Supplies  on  Hand 2,541,410  1? 

Miscellaneous   Securities   and   Advances 

(see  page  858) 1,529,895  25 

Imperial    and    Dominion    Governments; 

Due   from   Mail   Transportation   (since 

paid)    105,781  58 

Dominion   Govt.    Account   Crow's    Nest 

Ext.  and  in  British  Col.  (since  paid)..          622,529  66 
Cash  in  Bank 4,147, 2:-8  80 

Total    Assets $'264,031,205  79  Total   Liabilities $264,031.205  79 

Common  Stock. — The  original  share  capital  was  $5,000,000,  issued  at  par,  which  was  in- 
creased to  $25,000,000  on  May  10,  1882,  the  $20,000,000  new  stock  being  sold  to  shareholders 
at  25  p.  c.  of  par.  On  Nov.  28,  1882,  the  capital  was  increased  to  $100,000,000,  and  $40,000,- 
000  of  the  increase  was  sold  at  an  average  price  of  52  p.  c.,  the  balance  being  deposited  with 
the  Dominion  Government.  In  1885  the  $35,000,000  so  deposited  was  cancelled  and  the  com- 
mon stock  thus  reduced  to  $65,000,000.  All  certificates  of  stock  now  issued  are  stamped  so 
as  to  show  this  reduction.  (See  MANUAL  for  1896,  page  993.)  Outstanding  shares  of  ordi- 
nary stock  of  $100  each  may  be  converted,  at  any  time,  at  the  holders'  option,  into  sterling 
ordinary  stock.  Share  registers  are  kept  in  London  and  also  at  the -branch  of  the  Bank  of 
Montreal  in  New  York.  Shares  on  the  New  York  register  may  be  transferred  to  the  London 
register  free,  and  shares  are  also  discharged  from  the  London  register  without  cost ;  but  a 
small  fee  is  asked  for  obtaining  fresh  certificates  from  New  York  in  exchange  for  such  dis- 
charged warrants,  or  for  executing  transfers  on  the  New  York  register.  Shares  on  the  New 
York  register  commonly  pass  from  hand  to  hand  as  if  .unregistered  ;  any  person  holding 
shares  not  registered  in  his  name  must  claim  the  dividend  from  the  person  in  whose  name 
the  shares  stand. 

Preference  Stock. — In  1893  an  act  wus  obtained  of  the  Dominion  Parliament  by  which 
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sterling  preference  stock  may,  with  the  consent  of  the  shareholders,  be  issued  up  to  an 
amount  not  exceeding  one-half  the  amount  of  the  ordinary  stock  outstanding,  such  prefer- 
ence stock  to  rank  for  dividends  up  to  4  p.  c.,  and  to  have  the  same  voting  power  as  the 
ordinary  shares — one  vote  for  every  £20  or  $100.  Dividends  on  this  stock  are  non-cumulative. 

During  the  past  year  £2,285,000  of  4  p.  c.  preference  stock  was  created  and  sold,  and 
the  proceeds  have  been  applied  to  the  purchase  of  the  Alberta  Ry.,  to  the  completion  of  the 
Crow's  Nest  Pass  Line,  and  towards  the  expenditures  for  additions,  improvements  and  equip- 
ment, already  authorized  by  the  shareholders. 

In  addition  to  the  property  represented  by  the  cost  of  road,  as  shown  in  the  balance 
sheet,  the  company  -owns  17,154,179  acres  of  land  (see  page  860),  and  713  miles  of  railway 
built  by  the  Government  at  an  expense  of  about  $35,000,000,  and  transferred  to  the  company 
free  of  cost. 

"  Acquired  securities  held  against  debenture  stock  issued  "  (see  balance  sheet)  consist  of  $3,240,000 
Atlantic  and  Northwest  Ry.  5  p.  c.  guaranteed  stock;  $1,277,500  Columbia  and  Kootenay  Ry.  4  p.  c.  1st  mtgc. 
bonds;  $72,000  Manitoba  Southwestern  Colonization  Ry.  5  p.  c.  1st  mtge.  bonds;  $610,766.34  North  Shore  Ry. 
5  p.  c.  1st  mtge.  bonds;  $29,307,000  Duluth,  South  Shore  and  Atlantic  Ry.  securities  ($15,107,000  4  p.  c.  consol. 
mtge.,  guaranteed;  $3,000,000  income  certificates;  $5,100,000  preferred  stock,  constituting  a  majority,  and 
$6,100,000  ordinary  stock,  constituting  a  majority) ;  $14,279,000  Minneapolis,  St.  Paul  and  Sault  Ste.  Marie  Ry. 
securities  ($3,679,000  4  p.  c.  consol.  mtge.,  guaranteed;  $3,533,400  preferred  stock,  constituting  a  majority,  and 
$7,066,600  ordinary  stock,  constituting  a  majority);  $1,946,666.67  (£400,000)  Souris  Branch  1st  mtge.  bonds; 
$3,504,000  (  £720,000)  Pacific  Steamship  1st  mtge.  bonds,  and  $1,235,750  Montreal  and  Ottawa  Ry.  bonds. 

"  Other  acquired  securities  "  (see  balance  shee't)  consists  of  $400,000  Montreal  and  Ottawa  Ry.  bonds 
(acquired  from  proceeds  of  preference  stock  issued  in  1893) ;  $302,400  Atlantic  and  Northwest  Ry.  bonds,  Egan- 
ville  branch  (acquired  from  proceeds  of  preference  stock) ;  $1,489,761.94  Montreal  and  Atlantic  Ry. 
stock  par,  21,600  shares,  $2,160,000(  formerly  Southeastern  Ry.)— total,  $2,192,161.94. 

"  Advances  to  RR.  Companies  "  (see  balance  sheet)  consist  of  the  following:  To  the  Montreal  and 
Atlantic  Ry.  Co.,  secured  by  $500,000  1st  mtge.  bonds  ($424,144.80;  interest  to  Oct.  1,  1894,  $75,637.48),  $499,- 
782.28;  to  Minneapolis,  St.  Paul  and  Sault  Ste.  Marie  Ry.  car  trusts,  etc.,  $467,817.89;  to  Duluth,  South 
Shore  and  Atlantic  Ry.  car  trusts,  etc.,.  $236,213.19— total,  $1,203,813.36. 

"  Miscellaneous  securities  and  advances  "  consist  of:  (1)  income  certificates  of  Minneapolis,  St.  Paul 
and  Sault  Ste.  Marie  Ry.  Co.  (acquired  in  connection  with  the  controlling  interest  in  the  stock  of  that  com- 
pany), cost,  $270,000;  (2)  Chateau  Frontenac  (Quebec  Hotel)  stock  (undertaken  in  connection  with  the 
acquisition  of  the  North  Shore  Ry.  and  with  the  cancellation  of  a  contingent  liability  of  $1,108,626  thereon), 
$280,000;  (3)  Canada  Northwest  Land  Co.  stock  (taken  in  1882  as  one  of  the  terms  of  the  sale  of  2,200,000 
acres  of  land  to  the  C.  N.  W.  Land  Co.),  cost,  $518,087.27;  (4)  Niagara  Bridge  and  Real  Estate  (acquired  in 
1890  with  view  to  extension  of  line  from  Woodstock  and  Hamilton  to  Niagara  Falls),  $96,724.57;  (5) 
Dominion  Express  Co.'s  stock  (the  company's  express;  its  stock  is  all  held  in  the  treasury),  $113,750;  (6) 
insurance  premiums  prepaid  (on  contract  to  secure  advantageous  terms),  $69,023.66;  (7)  South  Ontario  and 
Pacific  Ry.  stock  (the  company's  organization  for  line,  Woodstock,  Hamilton  and  Niagara  Falls),  $20,000;  (8) 
Nakusp  and  Slocan  Ry.  stock,  $35,000;  (9)  miscellaneous  securities  and  advances,  $127,309.75 — total,  $1,529,- 
895.25. 

Statement  of  receipts  and  disbursements  for  the  year  ending  Dec.  31,  1898  : 

RECEIPTS  : 

Treasury  balance,  Dec.  31, 1897 $5,352,26268 

Surplus  revenue,  as  per  statement  on  page  856 $4,124,417  24 

Land  Department :  Land  sales,  $764,470.78,  less  exp.,  $85,056.97 $679,423  81 

Less  land  grant  bonds  cancelled $7,000  00 

Less  remaining  in  deferred  payments 613,988  22—  620,9S8  22—        58,435  59 

Collection  of  deferred  payments 133,622  56 

Man.  S.  W.  Col.  Ry.  Ld.  Gt. :  Sales,  $877,518.77,  less  exp.,  $17,278  27    $360,435  50 

Less  interest  paid  Province  of  Manitoba 38,760  78 

Less  remaining  in  deferred  payments 303,241  55—  342,002  33—        18,433  17 

Collection  of  deferred  payments 10,326  06 

Col.  A  Root.  Ry.  Ld.  Grt.:  Coll.  deferred  payments,  $8,283.52,  lessexp.,    $4,472  48—         3,811  04 

Town  Sites :  Sales,  $247,010.92,  less  exp.,  etc.,  $34,366.33 212,644  59 

Collection  of  deferred  payments 8,969  69 

$221,614  28 
Less  applied  against  advances  on  lands 212,644  59 —         8,969  69 

MONTREAL  AND  OTTAWA  RAILWAY  : 

From  proceeds  of  sale  1st  mtge.  bonds,  refund  of  amount  advanced  as  per  bal- 
ance sheet,  Dec.  31, 1897 277,758  66 

Columbia  and  Kootenay  Ry.:  From  proceeds  of  sale  ls»t  mortgage  bonds,  refund 

of  amount  advanced  as  per  balance  sheet,  Dec.  31,  1897 491,080  94 

Bonuses:  Dom.  Gov.  subsidy  earned  on  construction  of  Crow's  Nest  extension.       2,322,440  00 

Consolidated  Debenture  Stock :  Amount  issued  for  acquiring  guaranteed  securities, 

£412,191 • 2,005,996  20 

Four  p.  c.  Preference  Stock:    Amount  realized  from  sale  of  £2,285,000  sold  to 

meet  capital  expenditure , 10,461,267  27—   15,558,543  07 

$25,268,821  10 
Add  ;  Increase  in  current  liabilities 1,410,397  02 

$26,679,218  12 

Deduct  station  and  traffic  balances  and  accounts  receivable $3,565,638  38 

Miscellaneous  securities  and  advances 1,529,895  25 

"$5,095,533  63 

Less  amount  at  Dec.  31,  1897 4,263,624  77—        831,908  86 

Total $25,847,309  26 

(Continued  on  next  page.) 
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EXPENDITURES  : 

Interest  on  funded  debt  and  rental  of  leased  lines  duo  Jan.  1,  1898,  and  accrued  to  that  date. .  $1,851,018  92 

Dividends  on  Preference  Stock :  2  p.  c.  paid  April  1,  1898 $196,613  33 

2p.c.  paid  Oct.  1,  1898 235,54667—  432,16000 

Dividends  on  Ordinary  Stock ;  2£  p.  c.  paid  April  1,  1898 1,625,000  00 

2  p.  c.  paid  Oct.  1,  1898 1,300,000  00—  2,925,000  00 

Construction  acquired  and  branch  lines 288,684  37 

Construction  Crow's  Nest  extension 5,501,800  98 

Alberta  Ry.  purchase ., 976,590  00 

Columbia  and  Western  Ry.  purchase  and  extension  .' 2,520,470  16 

Additions  and  improvements  main  line  and  branches 2,022,282  88 

Additions  and  improvements  leased  lines 1,086,300  37 

Rolling  stock,  shops  and  machinery 2,016,966  68 

Hotels  and  other  buildings  at  Vancouver  and  other  points,  held  in  trust  12,103  60 

Coast  Steamships  :  Completion  of  purchase  and  equipment  SS.  "Athenian  "  and  "Tartar  "...  231,913  34 

British  Columbia  Lake  and  River  Steamships :  Purchase  of  steamboats  and  barges «322,54S  50 

Real  Estate ;  Purchase  of  real  estate  in  and  near  Montreal $32,463  17 

Less,  sale  of  real  estate  at  Toronto .*. 22,615  70—  9,847  47 

Guaranteed  Securities  acquired  by  sale  of  4  p.  c.  Debenture  Stock  : 

Montreal  and  Ottawa  Ry.,  1st  mortgage  bonds,  $717,500.00 $661,865  74 

Columbia  and  Kootenay  Ry.,  1st  mortgage  bonds,  £120,000 530,815  16 

Minneapolis,  St.  Paul  and  Sault  Ste.  Marie  Ry.,  4  p.  c.  consol.  bonds,  $919,000  . . .»,  814,727  66—  2,007,408  56 

Increase  of  material  and  stores  on  hand 616,720  09 

$22,821,815  92 

Add  cash  assets,  Dec.  31,  1898 $4,147,228  80 

Add  amounts  due  from  Imperial  and  Dominion  Governments 728,311  24 


.     $4,875,540  04 
Less  amount  of  accrued  fixed  charges 1,850,046  70—     3,025,493  34 

Total $25,847,309  26 

The  funded  debt,  Dec.  31,  1898  ($114,564,452.86),  consisted  of— 

$34,998,633.33  (£7,191,500)  1st  mtge.  5  p.  c.  gold  30-yr.  sterling  bonds,  due  in  1915. 

850,000.00  Canada  Central  1st  mtge.  5  p.  c.  sinking  fund  £100  and  £500  bonds,  due  Oct.  1,  1899. 
973,333.33      "  "        2d      *'      6  p.  c.  bonds,  due  1910. 

3,500,000.00  Bonds  due  Province  of  Quebec  on  Q.,  M.,  O.  &  O.  Ry.  I  Interest,  42\jp.  c.,  payable  April  and  Oct.; 
3,500,000.00      "  "        "    North  Shore  Ry.       [        principal  payable  1904  and  1906. 

3,650,000.00  (£750,000)  Algoma  Branch  1st  mtge.  5  p.  c.  bonds,  due  July  1,  1937,  interest  Jan  and  July. 

616,119.67  North  Shore  Ky.  1st  mtge.  5  p.  c.  bonds  (§610,716.34  acquired  by  issue  of  debenture  stock). 
3,414,500.00  Land  Grant  1st  mtge.  5  p.  c.  50-yr.  bonds,  due  Oct.  1,  1931,  interest  April  and  Oct.    Interest  on  these 

bonds  is  a  charge  against  the  land. 

15,000,000.00  3£  p.  c.  Land  Grant  bonds,  or  inscribed  stock,  due  1938.    Interest  is  a  charge  against  the  land. 
48,061,866.53  4  p.  c.  debenture  stock. 

The  1st  mtge.  bonds  are  in  denominations  of  £100,  £500  and  £1,000,  and  are  in  coupon  form,  with 
privilege  of  registration;  principal  and  interest  payable  at  office  of  Baring  Bros.,  London — principal  July  1, 
1915,  and  interest  Jan.  and  July.  The  $850,000  5  p.  c.  Canada  Central  1st  mtge.  bonds  (for  redemption  of 
which  and  payment  of  interest  a  sinking  fund  of  $1,500,000  has  been  deposited  with  the  Government)  are  due 
Sept.  1,  1899;  the  2d  mtge.  bonds,  Nov.  1,  1910.  The  mortgages  to  the  Government  of  Quebec  were  payable 
March  4,  1902-1904,  interest  5  p.  c.  semi-annually.  During  1894  an  arrangement  was  concluded  with  the  Quebec 
Government,  by  which  these  mortgages  shall  be  paid  in  two  equal  installments  on  March  1,  1904,  and  1906, 
interest  being  reduced  to  an  average  rate  of  4.05  p.  c.  These  mortgages  apply  only  to  the  purchased  lines 
they  cover — the  Canada  Central,  the  North  Shore  and  the  Q.,  M.,  O.  &  O. — and  are  not  a  charge  on  the 
Canadian  Pacific  Ry.  proper. 

IJIIK!  (Ira lit  /.'om/.s. — The  company  executed  a  mortgage  and  issued  5  p.  c.  bonds  for  $25,000,000  on  its  en- 
tire land  grant  of  25,000,000  acres.  Of  these  bonds  the  government  accepted,  in  1881,  $5,000,000  as  security  for 
the  maintenance  and  continuous  working  of  the  railway  for  ten  years  after  completion,  but  $4,000,000  of  them 
were  returned  in  1886,  and  were  subsequently  cancelled.  A  further  $8,996,000  of  the  bonds  were  deposited  with 
the  government  as  security  without  interest  under  the  Loan  Act,  1884,  but  were  cancelled  under  the  later  agree- 
ment of  March  30,  1S86.  The  principal  of  the  bonds  is  redeemable  at  Montreal,  on  Oct.  1,  1931,  unless  pre- 
viously tendered  in  payment  for  lands  at  110  p.  c.  and  accrued  interest,  or  redeemed  out  of  the  proceeds  of 
land  sales,  either  by  purchase  or  by  drawings  at  10  p.  c.  premium.  The  bonds  are  in  coupon  form,  interest 
payable  in  Montreal,  New  York  or  London;  principal  and  interest  payable  in  gold. 

Sterling  Perpetual  4  p.  c.  Consol.  Debenture  Stock. — Issued  in  amounts  of  £1  and  multiples  thereof. 
Interest  payable  Jan.  1  and  July  1,  by  warrants  from  the  company's  London  office.  The  stock  is  registered 
and  transferred  at  the  same  office.  The  amount  outstanding  was  issued,  £3,912,175  for  general  purposes. 
£720,000  for  three  steamships  built  for  the  service  to  China  and  Japan,  £1,004,000  for  the  Souris  Branch,  and 
the  balance  for  the  acquisition  of  mortgage  bonds,  the  principal  and  interest  of  which  are  guaranteed  by  the 
Canadian  Pacific  Ry.  Co.  The  securities  acquired  are  held  in  the  treasury  of  the  company  as  an  additional 
security  to  the  holders  of  this  stock. 

During  the  past  year  $919,000  of  the  4  p.  c.  consol.  mtge.  bonds  of  the  Minneapolis,  St.  Paul  and  Sault 
Ste.  Marie  Ry.,  $717,500  of  the  5  p.  c.  1st  mtge.  bonds  of  the  Montreal  and  Ottawa  Ry.  and  £120,000  of  the 
4  p.  c.  1st  mtge.  bonds  of  the  Columbia  and  Kootenay  Ry.,  in  respect  of  interest  upon  all  of  which  the  C.  P. 
Ry.  Co.  is  liable  as  guarantor,  were  purchased  with  the  proceeds  of  £412,191  4  p.  c.  consol.  debenture  stock. 

Atgoma  Branch  5  p.  c.  1st  mtge.  bonds. — Secured  on  the  Algoma  Branch,  from  Sudbury  to  the  bridge, 
over  the  River  Ste.  Marie.  There  are  250  bonds  of  £1,000  (numbers  1  to  250),  400  of  £500  (numbers  251  to 
650),  and  3,000  of  £100  (numbers  651  to  3,650),  all  bearing  interest  from  Jan.  1,  1888,  payable  on  Jan.  1  and 
July  1,  at  Baring  Bros.  &  Co.'s,  where  the  principal  is  also  redeemable  on  July  1,  1937.  The  bonds  may  be 
exchanged  for  registered  certificates  at  the  same  place.  Sir  Charles  Tupper  and  Lord  Revelstoke  are  the 
trustees  for  the  bondholders. 

Land  Grant  Bonds,  or  Inscribed  Stock,  3£  p.  c.,  are  secured  by  a  mortgage  on  the  unsold  Canadian  Pacific 
lands,  subject  to  the  Heft  of  the  5  p.  c.  mortgage.  The  interest  is  guaranteed  by  the  Dominion  Government,  and 
the  net  proceeds  of  the  sales  of  land  are  to  be  deposited  with  the  Government  to  constitute  a  sinking  fund  for 
the  said  bonds,  and  to  bear  interest  at  3^  p.  c.  per  annum,  to  be  applied  toward  satisfying  the  interest  on  the 
bonds;  and  when  the  money  thus  deposited  with  the  Government,  whether  from  land  sales  or  other  sources,  is 
sufficient  to  redeem  the  principal  of  the  outstanding  bonds,  the  mortgage  on  the  land  is  to  be  discharged,  and 
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the  Government  will  assume  and  pay  all  the  future  interest  as  well  as  the  principal,  the  company  being  freed 
from  any  liability  in  respect  thereof.  The  inscribed  stock  amounts  to  £163,800,  and  will  be  transferable  in  any 
amount  divisible  by  £10.  There  are  800  A  bonds  of  £1,000  (numbers  1  to  800),  2,000  B  bonds  of  £500 
(numbers  1,001  to  3,000),  and  11,299  C  bonds  of  £100  (numbers  5,001  to  16,299).  Bonds  to  bearer  may  at  any 
time  be  converted  into  registered  stock  at  a  fee  of  one-eighth  p.  c.,  but  registered  stock  cannot  be  converted 
into  bonds  to  bearer.  Interest  accrues  from  July  1,  1888,  payable  on  Jan.  1  and  July  1,  and  the  principal  will 
become  due  on  July  1,  1938. 

Land  Grant. — The  company  received  a  land  grant  from  tlie  Dominion  Government  of 
25,000,000  acres,  in  alternate  sections  of  640  acres  eacli,  within  24  m.  of  the  road  on  either 
side  from  Winnipeg  to  the  base  of  the  mountains,  of  which  6,793,014  acres  were  surrendered 
to  the  Government  under  agreement  of  March  30,  1886,  leaving  18,206,998  acres.  Adding" 
1,611,520  acres  earned  on  account  of  the  Souris  Branch,  makes  the  total  grant  19,818,506 
acres.  "Total  sales  to  Dec.  31,  1898,  3,954,849  acres  ;  less  33,093  acres  cancelled  in  1898, 
leaves  net  sales  of  3,921,756  acres.  Area  of  land  unsold,  15,896,750  acres. 

The  company  issued  $25,000,000  1st  mtge.  5  p.  c.  50-yr.  laud  grant  bonds,  due  Oct.  1, 
1931,  $1,000,000  of  wh4ch  aie  held  by  the  Government  without  interest;  $20,585,500  have 
been  redeemed  and  cancelled  ;  and  the  balance,  $3,414,500,  is  outstanding. 

Total  Manitoba  Southwestern  land  grant,  1,396,800  acres.  Less  sales  to  Dec.  31,  1898 
(329,703  acres  ;  deduct  cancelled  in  1898,  2,540  acres),  327,163  acres.  Lands  unsold,  1,069,637 
acres.  Columbia  and  Kootenay  land  grant,  190,000  acres.  Less  sales  to  Dec.  31,  1898,  2,208 
acres.  Lands  unsold,  187,792  acres.  Aggregate  lands  owned  by  the  company,  17,154,179 
acres.  In  addition  to  the  foregoing  the  company  will  receive  through  the  British  Columbia 
Southern  Ry.  about  3,350,000  acres. 

RAILROADS  LEASED  BY  THE  CANADIAN  PACIFIC  RY.  Co. 


Cap  cle  la  Magdeleine  Ry.— Piles  June,  to 
Cap  de  la  Magdeleine,  Que.,  2.32  miles.  Chartered  in 
1895,  and  road  completed  late  in  1896.  The  company 
obtained  from  the  Dominion  Government  a  subsidy 
of  $9,600  for  the  construction  of  its  road.  The  line  Is 
leased  to  the  Canadian  Pacific  Ry.  Co.  Capital  stock 
(auth.,  $50,000;  subscribed,  $30,000)  paid  in,  $20,000; 
government  bonus,  $7,424— total  capital  paid  up,  $27,- 
424.  Cost  of  road,  $27,000. 

Columbia  and  Kootenay  Ry. — Nelson  to 
Robson,  B.  C.,  27.70  m.;  extension  to  Mouth  of 
Kootenay  River,  0.80  m. ;  branch  line,  Slocan  Junct. 
to  Slocan  City,  32  m.— total,  60.5  miles.  Char- 
tered in  1890,  to  build  a  railroad  from  the  outlet 
of  Kootenay  Lake,  B.  C.,  through  the  Selkirk  Range, 
to  a  point  on  the  Columbia  River  near  the  junction 
of  that  stream  with  the  Kootenay;  also  to  operate 
a  line  of  steamers  in  connection  with  the  railroad. 
The  company  received  a  subsidy  from  the  Dominion 
Government  to  the  amount  of  $88,800.  The  property 
has  been  acquired  by  the  Canadian  Pacific  Ry.  Co. 
Capital  stock  (auth.,  '$1,000,000;  subscribed,  $250,000) 
paid  up,  $25,000;  funded  debt  (4  p.  c.  bonds;  auth., 
$24,333  per  mile),  $693,500;  government  subsidy,  $88,- 
800;  capital  from  other  sources,  $529,875— total  capi- 
tal paid  up,  $1,337,175.  Floating  debt  (representing 
the  amount  advanced  by  the  Canadian  Pacific  Ry.  Co. 
for  the  construction  of  the  Slocan  Lake  Branch), 
$529,875.  Harry  Abbott,  Prcs. ;  J.  D.  Townley,  Sec., 
Vancouver,  B.  C. 

Guelph  Junction  Ry.— Guelph  June.,  Credit 
Valley  Ry.,  to  Guelph,  Ont.,  15.50  m.;  total  track 
(steel),  16  miles.  Chartered  by  Act  of  the  Dominion 
Parliament,  approved  April  19,  1884.  By  the  Domin- 
ion Subsidy  Act  of  1887,  authority  was  given  for  a 
subsidy  not  to  exceed  $51,200  for  16  miles  of  road, 
and  on  Nov.  5,  1887,  the  company  was  admitted  to 
contract  for  the  work.  The  road  was  opened  as 
above,  Sept.  11,  1888.  and  leased  to  the  Canadian 
Pacific  iiy.  Co.,  for  99  years.  Income  Account,  year 
ciuling  June  30,  1898.— Cash  on  hand,  June  30,  1807, 
$1.716;  receipts  from  earnings,  $13,001— total,  $14,- 
717.  Payments:  Lease  rentals,  $7,801;  interest,  on 
bonds,  $6,500— total,  $14,301.  Surplus,  $417.  Capit-il 
slock  (auth.  and  subscribed,  $30,000)  paid  up,  $21,- 
000;  bonded  debt,  $232.500  nuth.,  none  issued;  Gov- 
ernment subsidy,  $46,000;  municipal  aid  (subscription 
to  bonds),  $173,000— total  capital  paid  up,  $24o,nuo. 
Floating  debt,  $50,088.  Cost  of  road,  etc.,  $244,969. 
William  Bell,  PITS.;  A.  II.  Macdonald,  Sec.  &  Treas., 
finelph.  Out.  General  Office,  Guelph,  Out. 

Lake  'IVm  is«-iimi  itu'iie  Colonisation  Ry. 
—Between  Matlawa  nnd  head  of  Lake  Kippewa,  Out... 
and  several  sections,  45.84  ni.;  total  track,  5o,84 


miles.  Rail  (steel),  56 -and  60  Ibs.  Gauge,  4  ft.  8i 
in.  Chartered  July  20,  1886;  opened  June  9,  1887. 
By  special  act  (1891)  this  company  was  empowered  to 
convey  or  lease  its  road  to  the  Canadian  Pacific  Ry. 
Co.,  and  also  to  extend  the  railway  to  the  head  of 
Lake  Temiscamingue;  the  company's  works  to  be 
completed  July  10,  1896.  By  a  separate  contract, 
dated  June  1,  1894,  the  company  undertook  to  build 
a  truss  bridge  over  the  Ottawa  at  Mattawa.  The 
road  is  now  controlled  by  the  Canadian  Pacific  Ry. 
Co.  Operated  with  rolling  stock  of  C.  P.  Ry.  Co.. 
and  operations  included  in  that  company's  statement. 
Capital  stock  (auth.,  $100,000;  subscribed,  $50,OOO) 
paid  up,  $12,500;  bonuses  (Dominion  Government), 
$310,3.36;  Quebec,  $350,077;  paid  up,  $660,413.  Total 
capital  paid  up,  $672,913.  Cost  of  road,  included  in 
Canadian  Pacific  Ry.  Co.'s  accounts.  T.  G.  Shaugh- 
nessy,  Pres.;  R.  B.  Angus,  Vice-Pres.;  C.  Drink- 
water,  Sec.,  Montreal,  Que.  General  Office,  Mon- 
treal, Que. 

Manitoba  Southwestern  Colonization 
Ry. — Winnipeg  to  Glenboro,  102.4  m. ;  Manitou  to 
Deloraine,  100.4  m.;  Elm  Creek  to  Carman.  12.4  m. — 
total  (steel),  215.2  miles.  Incorp.  in  May,  1879, 
and  road  completed  in  1886  and  1887.  The  company 
has  a  land  grant  of  6,400  acres  per  mile,  amounting 
to  1,396,800  acres,  of  which  187,178  acres  have  been 
sold,  realizing  $935,459.  Leased  in  perpetuity  to 
the  Canadian  Pacific  Ry.  Co.,  which  guarantees  the 
interest  on  the  bonds.  Capital  stock  (auth.,  $1,000,- 
000),  $700,000;  funded  debt,  $2,616,000.  Government 
loan  (Manitoba),  $900,000—  total,  $4,216,000.  Cost  of 
road  and  rolling  stock,  $3,615,635,  of  which  $80,741 
is  included  in  the  Canadian  Pacific  Ry.  Co.'s  con- 
struction account.  Funded  debt  consists  of  1st  mtge. 
5  p.  c.  $1,000  bonds,  due  June,  1934,  interest  June 
and  Dec.;  auth.,  $3,744,000.  The  bonds  are  a  first 
charge  on  the  road,  but  not  on  the  land  grant.  The 
bonds  are  payable,  principal  and  interest,  at  the 
office  of  Blake,  Boissevain  &  Co.,  London,  E.  C..  or 
at  the  Bank  of  Montreal,  New  York,  N.  Y.  The 
bonds  are  limited  in  amount  to  $12,000  per  mile  of 
completed  road.  They  are  in  coupon  form,  but  may  be 
registered  at  the  London  office  of  the  Canadian  Paci- 
fic Ry.  Co.  The  entire  amount  of  capital  stock 
issued  is  owned  by  the  Canadian  Pacific  Ry.  Co. 
Lord  Strathcona  and  Mount  Royal,  Pres.;  T.  G. 
Shaughiu'ssy,  Vice-Pres.;  C.  Drinkwater,  Sec.,  Mon- 
treal, Que. 

Montreal  and  Lake  Maskinoiise  Ry.— 
St.  Felix  io  St.  Gabriel  de  Bradron,  Que.,  12.9  m.; 
total  track  (steel;  56  Ibs.),  11  miles.  Gauge,  4  ft. 
8i  in.  Organized  in  1887;  road  built  5  m.  in  1887, 
uud  completed  in  1890.  Rolling  stock  supplied  by  the 
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C.  P.  Ry.  Co.,  which  operates  the  road  under  a  lease 
for  99  years  from  July  14,  1892,  at  a  rental  of  40  p.  c. 
of  gross  earnings,  the  lessee  "having  the  option  of  pur- 
chasing the  road  at  any  time  during  the  term  of  the 
lease  at  a  price  of  $6,000  per  mile.  Capital  stock, 
auth.,  $100,000;  paid  in,  $25,000;  bonded  debt,  $100,- 
000  5  p.  c.  bonds;  Government  (Dominion,  $41,280); 
Quebec,  $87,750;  bonus  paid  up,  $129,030— total  capi- 
tal paid  up,  $254,030.  Floating  debt,  $34,000  at  6 
p.  c.  Cost  of  road  and  rolling  stock,  $254,335.  C. 
Beausoleil,  Pres.,  Montreal,  Que. 

Montreal  and  Ottawa  Ry. — Vaudreuil  to 
Point  Fortune,  23.5  in.;  Kigaud  to  Plautagenet,  34 
m.;  Plantagenet  to  Ottawa,  36. 2  m.— total,  93.7 
miiles.  Rail  (steel),  72  and  80  Ibs.  Chartered  as 
Vaudreuil  and  Prescott  Ry.  Co.  in  1884.  Name 
changed  as  above  in  1890.  On  Oct.  4,  1890,  the 
company  was  authorized  to  open  16  in.  of  road  from 
Vaudreuil  to  Rigaud;  in  Sept.,  1892,  permission  was 
given  to  open  the  road  to  Point  Fortune;  on  Dec.  2, 
1896,  the  line  from  Rigaud  to  Alfred,  29.3  m.,  was 
put  in  operation.  Leased  in  perpetuity  to  Canadian 
Pacific  Ry.  Co.  on  Nov.  15,  1892.  Capital  stock 
(auth.,  $1,000,000;  par,  $100;  subscribed,  $227,200). 
$22,500;  bonded  debt  (auth.,  $17,500  p.  m.).  $1,636,- 
250  4  p.  c.  bonds;  Government  bonus  (Dominion, 
$192,000;  Quebec,  $182,210;  Ontario,  $100,000),  $474,- 
210;  paid  up,  $408,748;  municipal  aid  paid  up,  $5,300 
—total  capital  paid  up,  $2,067,498.  Cost  of  road  and 
equipment,  $1,444,528.  Government  subsidy,  $3.20O 
per  mile.  T.  G.  Shaughnessy,  Pres.;  H.  C.  Oswald, 
Sec.,  Montreal,  Que. 

Montreal  and  "Western  R.R.— St.  Jerome  to 
Labelle,  Que.,  70  m.,  of  which  66.9  in.  are  in  opera- 
tion; total  track  (steel,  70  m.;  56  Ibs.),  75  miles. 
Gauge,  4  ft.  8*  in.  Road  opened  Sept.  1,  1892,  and 


leased  from  that  date  for  5  years  to  the  Canadian 
Pacific  Ry.  Co.  An  agreement  has  been  entered  into 
for  the  purchase  of  this  road  by  the  Canadian  Pacific 
Ry.  Co.,  payment  to  be  made  in  thirty  annual  in- 
stallments of  $28,000  each.  (For  statement  re- 
lating to  subsidy,  see  Manual  for  1893.)  Capital 
stock  (auth.,  $10,000,000;  subscribed,  $300,000),  $5,- 
000;  Government  aid  (Dominion,  $361,270;  Quebec, 
$472,500)  paid  up,  $833,770;  other  sources,  $414,670— 
total  capital  paid  up,  $1,253,440.  Cost  of  road  and 
rolling  stock,  $1,221,577.  T.  G.  Shaughnessy,  Pres., 
Quebec,  Que.;  C.  Drinkwater,  Sec.  &  Treas.,  St. 
JerOme,  Que. 

Nakusp  and  Slocan  Ry. — Nakusp,  on  Arrow 
Lake,  to  Three  Forks  of  Carpenter  Creek,  B.  C.,  36.9 
m. ;  total  track  (steel;  56  Ibs.),  38.9  miles.  Gauge, 
4  ft.  8J  in.  Incorp.  in  1893.  Leases  2  locomotives 
and  30  freight  (flat)  cars.  Built  in  1894.  Leased  to 
the  Canadian  Pacific  Ry.  Co.  for  999  years  from  Aug. 
9,  1893,  at  a  rental  equal  to  40  p.  c.  of  gross  earn- 
ings. Capital  stock,  auth.  and  paid  in,  $300,000); 
landed  debt  (auth.,  $925,000),  $647,074  4  p.  c.  bonds; 
Dominion  Government  bonus,  $121,600;  paid  up, 
$117.760— total  capital  subscribed,  $1,068,674;  paid 
up,  $794,834.  Floating  debt  at  6  p.  c.,  $80,000.  Cost 
of  road,  $665,250.  Interest  on  bonds  payable  in 
London,  at  the  Bank  of  British  Columbia.  The 
bonds  are  guaranteed,  both  principal  and  interest,  by 
the  Government  of  British  Columbia.  To  indemnify 
the  Government  against  this  guarantee  the  company 
has  assigned  to  it  the  benefit  of  the  agreement  with 
the  Canadian  Pacific  Ry.  Co.,  has  paid  over  to  it  the 
subsidy-  from  the  Dominion  Government,  and  has 
executed  in  its  favor  a  mortgage  of  all  the  property 
and  franchises  now  owned  by  the  company  or  which  it 
may  hereafter  acquire.  F.  S.  Barnard,  Pres.;  John 
V.  Armstrong,  Sec.  General  Office,  Victoria,  B.  C. 


Ontario  and  Quebec  Ry.— For  mileage,  see  page  853.  Main  line  opened  early  In  1884.  This  com- 
pany leased  for  !»!»<.»  years,  Aug.  1,  1883,  the  Atlantic  and  Northwest,  the  Credit  Valley,  and  the  Toronto, 
Grey  >and  Bruce  Rys.,  and  transferred  them,  with  its  own  line,  to  the  C.  P.  Ry.  Co.,  under  perpetual  least* 
from  Nov.  1,  1883,  the  lessee  paying  as  rental  5  p.  c.  interest  on  debentures  and  6  p.  c.  dividends  on  stock 
($2,000,000)  of  this  company,  the  lessor  agreeing  to  build  a  bridge  across1  the  St.  Lawrence  River  near 
Montreal,  and  also  certain  extensions  of  the  line.  (See  Manual  for  1892.)  Capital  stock,  $2,000,000;  5  p.  c. 
bonds,  $19,502,591;  bonuses  (Dominion,  $106,000;  municipal,  $52,500),  $248,500— total,  $21,751,091,  including 
West  Ontario,  Pacific  and  Credit  Vy.  Rys.  Cost  of  road,  etc.,  $25,141,943  (of  which  $3,746,610  included  in  C. 
P.  Ry.  Co.'s  accounts),  includes  West  Ontario,  Pacific  and  Credit  Valley  Rys.  E.  B.  Osier,  Pres.,  Toronto, 
Ont.;  T.  G.  Shaughnessy,  Vice-Prea. ;  C.  Drinkwater,  Sec.,  Montreal,  Que. 


ATLANTIC  AND  NORTHWEST  RY.— South 
end  of  Lachine  Bridge  to  Megantic,  ^167.1  m.;  Megan- 
tic  to  Mattawamkeag,  159.9  hi.;  A.  &  N.  W.  Junct. 
to  Eganville,18.9m.— total,  345. 9  miles.  (For  full  his- 
tory of  this  company  see  Manual  for  1896.)  On  Dec. 
6, 1886,  the' rood  (327  m.)  was  leased  in  perpetuity  to 
the  Canadian  Pacific  Ry.  Co.  for  an  annual  rental  of 
£28,013  15s.  for  the  first  20  years  and  of  £66,500 
thereafter.  The  lease  of  the  Eganville  extension  is 
for  999  years  from  April  1.  1894,  at  a  rental  of  $640 
per  mile  per  annum,  with  the  option  to  the  lessee 
of  purchasing  the  line  at  any  time  during  the  term 
of  the  lease  at  the  price  of  $16,000  per  mile.  The 
subsidy  applicable  to  the  completed  portion  of  the 
line  amounts  to  $186,600,  or  £38,486  5s.,  which  will 
be  applied  toward  payment  of  interest  on  bonds  de- 
scribed below,  the  C.  P.  Ry.  Co.  advancing  the 
balance  required  (£28,013  15s.)  to  meet  full  interest 
charges  under  the  terms  of  its  lease.  To  provide  the 
means  for  the  construction  of  this  line  there  was 
issued  in  April.  1887.  in  London.  £1,330,000  1st  mtge. 
5  p.c.50-yr.  £100,  £500  and  £1,000  coupon  bonds  (with 
registration  privilege),  due  Jan.  1,  1937,  interest  Jan. 
1  and  July  I,  by  Baring  Bros.  &  Co.,  London.  The 
interest  on  these  bonds  amounts  to  £66,500  annually, 
which  is  guaranteed  in  the  manner  shown  before. 
The  proceeds  of  these  bonds  proving  inadequate  for 
the  construction  of  the  road,  the  C.  P.  Ry.  Co.,  on 
March  27,  1889,  made  a  further  guarantee  of  5  p.  c. 
annually  on  $3,240,000  preferred  stock,  which  the 
company  issued  to  complete  the  road.  The  line  to 
Eganville  was  built  in  1892.  Capital  stock — common. 
$176.000;  preferred,  $3.240,000— total,  $3,416.000; 
funded  debt  (1st  mtge.  5  p.  c.  50-yr.  £100,  £500, 
£1.000  coupon  with  registration  privilege  bonds,  due 
Jan.  1,  1937,  interest  payable  Jan.  and  Julv,  bv 
Baring  Bros.  &  Co.,  London,  Eng.  (auth.,  $20,000 


per  mile).  $6,472,667;  1st  mtge.  Eganville  Extension 
4  p.  c.  50-yr.  bonds,  due  April  1,  1944,  interest  pay- 
able April  and  Oct.,  in  London,  Eng.,  $302,400),  $6,- 
775,067— total  stocks  and  bonds,  $10,191,067.  Cost 
of  road  and  equipment,  $11,704,215,  of  which  $1,- 
483,773  is  included  in  the  Canadian  Pacific  Ry.  Co.'s 
account.  Funded  debt  consists  of  $6,472,667  (auth., 
$20,000  p.  m.)  1st  mtge.  6  p.  c.  50-yr.  £100,  £500, 
£1,000  coupon,  with  privilege  of  registration,  bonds, 
due  Jan.  1,  1937,  by  Baring  Bros.  &  Co.,  London, 
Eng.,  and  $302,400  1st  mtge.  Eganville  Extension 
4  p.  c.  50-yr.  bonds,  due  April  1,  1944,  interest  April 
and  Oct..  in  London,  Eng.  Lord  Strathcona  and 
Mount  Royal,  Pres.;  R.  B.  Angus,  Vice-Pres.;  C. 
Drinkwater  Sec.  &  Treas.,  Montreal,  P.  Q.  Gen- 
eral Office,  Montreal,  P.  Q. 

CREDIT  VALLEY  RY.— Toronto  June,  to  St. 
Thomas,  Ont.,  116.10  m.;  Orangeville  Branch,  31.7 
m. ;  Elora  Branch,  27.3  m.— total,  175.1  m.;  total 
track  (steel),  .197.70  miles.  Chartered  Feb.  15,  1871, 
and  road  completed  in  1879.  Government  (Ontario) 
bonus,  $531,000;  municipal  bonus,  $1,085, 000— total, 
$1,616,000.  Share  capital  and  cost  of  road  included 
in  Ontario  and  Quebec  Ry.  Co.  accounts.  See  state- 
ment for  Canadian  Pacific  Ry.  Co.,  by  which  the  road 
is  leased. 

WEST  ONTARIO  PACIFIC  RY.— London  to 
WToodstock,  Ont.,  26.60  miles.  Chartered  in  1886, 
and  completed  the  road  as  above  in  the  following 
year,  thereby  earning  a  subsidy  voted  by  the  Domin- 
ion Parliament.  Leased  in  1887  to  the  Ontario  and 
Quebec  Ry.  Co.,  and  lease  assigned  to  the  Canadian 
Pacific  Ry.  Co.  Capital  stock  (auth.,  $500,000;  sub- 
scribed, $210,000)  paid  up,  $21,000;  Dominion  subsidy, 
$60,000;  municipal  aid,  $25,000— total  capital  paid 
up,  $106.000.  T.  G.  fihaughnessy,  Pres.;  Chas.  Drink- 
water,  Sec.,  Montreal,  Que. 


St.   John.    Bridge   and   Ry.    Extension.— 

St.  John  to  Fairville,  N.  B.  (including  bridge),  2 
miles.  Rail  (steel),  60  Ibs.  Gauge,  4  ft.  84  in. 
Length  of  steel  cantilever  bridge,  812  ft. ;  length  of 
central  opening  in  the  clear,  477  ft. ;  length  of  trestle 
(western  end  of  bridge),  467  ft.;  total  length  of  metal 
work  on  whole  line,  2,327  ft.  Chartered  March  25, 
1881;  road  and  bridge  opened  Oct.  1,  1885.  Forms  a 


connecting  link  between  the  railroads  of  New  Bruns- 
wick and  Nova  Scotia,  and  those  of  the  United  States 
and  Western  Canada.  Operated  by  the  Canadian 
Pacific  Ry.  Co.  Capital  stock  (auth.  and  subscribed, 
$200,000),  $39,167;  funded  debt,  5  p.  c.  bonds,  $125.- 
000;  Government  aid  (Dominion  loan  at  4  p.  c., 
$433,900;  N.  B.  bonus,  $5,182)— total,  $764,082;  paid 
up,  $619,122.  Contra:  Cost  of  road,  etc.,  $614,979. 
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F.  E.  Barker,  Pres.  ;  John  H.  -Parks.  Vice-Pres.;  T. 
Barclay  Rohinsou,  Sec.  &  Treas.;  Thos.  R.  Jones, 
Supt.,  St.  John,  N.  B.  General  Office,  St.  John, 
N.  B. 

Shiiswap  and  Okanag'an  Ry.—  June.  with 
C.  P.  Ry.  at  Sicamous,  B.  C.,  to  Lake  Okanagan,  51 
m.;  total  track  (steel;  56  Ibs.),  54.17  miles.  Gauge, 
4  ft.  8i  in.  Incorp.  in  1886;  road  completed  in 
1893.  (For  statement  in  relation  to  subsidy,  etc.,  see 
Manual  for  1893.)  Leased  to  the  Canadian  Pacific 
Ry.  Co.  for  25  years  from  completion.  Capital  stock, 
$750,000;  funded  debt  (auth.  and  issued,  $1,250,000), 
4  p.  ct  bonds,  $1,139,523;  Dominion  Government  aid, 
bonus,  $163,200—  total  capital  paid  up,  $2,052,723. 
Cost  of  road  (exclusive  of  rolling  stock),  $1,350,000. 
Patrick  Larkin,  Pres.,  St.  Catherines,  Ont.  ;  T.  W. 
Paterson,  Vice-Pres.;  Geo.  Riley,  Sec.  &  Treas., 
Victoria,  B.  C. 

St.  Lawrence  and  Ottawa  Ry.—  Prescott  to 
Ottawa,  Ont.,  51.8  m.;  Chaudiere  June,  to  Sussex  St., 
Ottawa,  6.6  m.—  total,  58.4  m.  ;  total  track  (steel,  50 
m.),  68  miles.  Rail,  56,  57i  and  75  Ibs.  Chartered 
as  By-Town  and  Prescott  Ry.  Co.,  May  19,  1850; 
road  opened  May  10,  1854.  Sold  under  foreclosure  in 
1866,  and  present  company  organized;  Chaudiere 
Branch  built  in  1871.  Capital  stock  (ordinary,  auth., 
£2.710,091),  preference,  authorized  and  paid  in,  $789,- 
909;  funded  debt,  4  p.  c.  bonds,  interest  June  15  and 
Dec.  15,  payable  in  London,  $973,334;  municipal  aid 
(loan,  $300,000;  subscription  to  shares  or  bonds.  $90,- 
000)—  total,  $2,153,243.  Cost  of  road,  $1,903,489. 


Valley  Ry.—  Perth  Centre  on  C.  P. 
R.  to  Plaster  Rock,  N.  B.,  28  m.;  total  track  (steel; 
56  Ibs.),  29  miles.  Gauge,  4  ft.  8}  in.  Opened  in 
April,  1894,  and  was  leased  from  date  of  opening  to 


the  Canadian  Pacific  Ry.  Co.  (See  Manual  for  1805.) 
The  operation  of  the  road  was  abandoned  by  the 
lessee  in  1895  and  suit  was  brought  by  the  Tobique 
Valley  Co.  to  compel  the  Canadian  Pacific  to  carry 
out  'the  agreement.  A  settlement  was  effected  in 
April,  1897,  under  which  the  operation  of  the  road 
will  be  resumed  and  40  p.  c.  of  the  gross  earnings 
turned  over  by  the  Canadian  Pacific  Ry.  Co.,  as 
rental.  Capital  stock,  $40,000;  funded  debt,  $280,000 
—total,  $320,000.  Cost  of  road,  etc.,  $337,000. 
Funded  debt  consists  of  1st  mtge.  5  p.  c.  40-yr. 
bonds,  dated  1892,  interest  payable  at,  St.  John. 
N.  B.  Jas.  Knox,  Pres.,  Saint  John,  N.  B.;  Jam  s 
Straton,  Sec.,  Ottawa,  Ont.  General  Office,  Ottawa, 
,Ont. 

Toronto,  Grey  and  Bruce  Ry.— Toronto 
June.,  Ont.,  to  Owen  Sound,  116.9  m.;  Glenannan  to 
Wingham,  5  m.;  Orangeville  June,  to  Teeswater,  69.4 
m.— total,  191.3  m. ;  total  track  (steel,  186.50  m.), 
206.5  miles.  Chartered  in  1868,  main  line  opened  in 
June,  1873;  Teeswater  Branch  in  May,  1874.  Leased 
to  Ontario  and  Quebec  Ry.  Co.  for  999  years  (rental, 
$140,000),  and  transferre'd  Nov.  1,  1883,  to  the  Cana- 
dian Pacific  Ry.  Co.  The  Wingham  Branch  was  built 
during  1887.  Capital  stock  (auth.,  $1,000,000;  sub- 
scribed, $813,800),  $785,490;  funded  debt,  $3,500.000; 
Government  aid  (Dominion,  $14,656;  Ontario,  $375,- 
282),  $389,938;  municipal  aid,  $988,000;  capital  from 
other  sources,  $322,583— total,  $5,986,011.  Cost  of 
road  and  equipment,  $5.547,338.  Funded  debt  con- 
sists of  4  p.  c.  999-yr.  bonds,  dated  July  26,  1883, 
interest  Jan.  and  July,  at  the  company's  office  in 
Toronto,  or  at  the  office  of  Morton,  Rose  &  Co., 
London.  Lord  Mount  Stephen,  Pres.;  T.  G.  Shaugh- 
nessy,  Vice-Pres.;  C.  Drinkwater,  Sec.,  Montreal, 
Que. 


NEW  BRUNSWICK  RAILWAY  SYSTEM. 

Xew  Brunswick  Ry.— Gibson,  N.  B.,  to  Woodstock,  N.  B.,  62.9  m.;  Newbury  June,  to  Edmundston, 
N.  B.,  105.5  m.;  Aroostook  to  Maine  Boundary,  5  m. ;  Fairville  to  St.  John  River,  0.55  m.— total  owned, 
173.95  miles.  Leased:  New  Brunswick  and  Canada  Ry.,  120.2  m.;  St.  John  Bridge  and  Ry.  Extension,  1.75 
m.;  St.  John  and  Maine  Ry.,  92  m.;  Freilericton  Ry.,  22.5  m. ;  Aroostook  R.  RR.,  30  m.— total,  266.5  miles. 
Total  of  all  lines,  440.5  miles.  Sidings,  36.5  miles.  Gauge,  4  ft.  8±  in.  Rajl  (steel),  52  and  56  Ibs.  Char- 
tered as  a  narrow  gauge  road  in  1870.  Completed  to  Edmundston,  O~ct.  1,  1878.  (See  Manual  for  1892.  See 
also  appended  statements  for  leased  lines.)  Leased  July  1,  1890,  for  999  years,  to  the  Canadian  Pacific  Ry. 
Co.,  the  lessee  undertaking  to  pay  the  interest  on  the  perpetual  debenture  stock  now  issued  or  hereafter 
issued,  and  to  provide  this  company  with  the  funds  necessary  to  meet  all  obligations.  The  company  retains 
its  land  and  lumber  property,  amounting  to  1,647.000  acres.  Capital  stock  ($3,500.000  auth.),  $3,000,000; 
funded  debt,  £1,417,872  or  $7,015,662;  Government  (N.  B.)  aid,  $76,000;  municipal  aid,  $23,000— total,  $10.- 
114,662.  Contra:  Cost  of  road,  etc.,  $6,696,303,  including  securities  of  leased  lines  acquired,  $1,759.333. 
Assets  as  of  June  30,  1898:  Cost  of  road,  $3,243.945.17;  construction,  Aroostook  River  Ry.,  $438,292.38; 
equipment,  $829,666.78;  lands,  $2,772,896.11;  Stock  St.  J.  B.  &  Ry,  Ext.  Co.,  $457.14;  improvements,  leased 
roads,  $360.040.11;  materials,  etc.,  $132,907.22.  (See  Manual  for  1896,  page  999.)  Funded  debt  consists  of 
£600,000  1st  mtge.  5  p.  c.  £100  gold  coupon  bonds,  dated  Aug.  1,  1885,  due  Aug.  1, 1934,  and  £817,872  perpetual 
4  p.  c.  consol.  debenture  stock,  interest  Jan.  and  July.  On  Aug.  4,  1887,  it  was  decided  to  issue  to  the 
principal  stockholders  $200,000  of  6  p.  c.  2d  mtge.  bonds  in  order  to  pay  off  the  floating  debt,  add  to  the 
equipment,  and  improve  the  property.  At  the  same  time  holders  of  car  trust  certificates  consented  to  a  ten 
years'  extension  of  the  due  dates  of  their  obligations.  Under  authority  of  the  New  Brunswick  Ry.  Act. 
approved  March  26,  1890,  the  above  described  debenture  stock  was  issued  and  out  of  the  proceeds  the  2d 
mtge.  bonds,  car  trust  certificates  and  floating  debt  were  retired,  the  Fredericton  Ry.  acquired  and  the 
common  and  debenture  stock  of  the  St.  John  and  Maine  Ry.  absorbed.  Interest  on  1st  mtge.  bonds  payable 
at  the  office  of  Melville,  Fickns  &  Co.,  Limited,  70  Lombard  St.,  London,  E.  C.,  or  at  the  office  of  the  com- 
pany. Interest  on  debentures  payable  at  the  London  office  of  the  Canadian  Pacific  Ry.  Co.,  1  Queen  Victoria 
St.,  E.  C.  A  sinking  fund  derived  from  sale  of  lands  will  be  set  apart  for  the  redemption  of  the  1st  mtge. 
In, nds.  Trustee  of  mortgage:  Central  Trust  Co.  of  New  York.  Robert  Meighen,  Pres.,  Montreal,  Que.;  .1. 
Kennedy  Tod,  Vice-Pres.,  New  York,  N.  Y. ;  Alfred  Seeley,  Sec.  &  Treas.,  St.  John,  N.  B.  General  Office, 
St.  John,  N.  B.;  New  York  Agency,  J.  Kennedy  Tod  &  Co.,  45  Wall  St. 

AROOSTOOK  RIVER  RR.— N.  B.  Boundary  to 
Presque  Isle,  Me.,  30  miles.  Chartered  in  1874; 
opened  to  Caribou,  15  m.,  in  1876;  and  to  Presque 
Isle,  Dec.  2,  1881.  Leased  to  N.  B.  Ry.  Co.,  which 
owns  the  entire  stock. 


FREDERICTON    RY.— Fredericton,    N.    B.,    to 
Fredericton  June.,  22.1  m.;  total  track,  24.35  miles. 


Rail  (steel),  56  Ibs.  Purchased  in  1884  by  the  New 
Brunswick  Ry.  Co.  Capital  stock  (auth.,  $500,000), 
$319.280;  funded  debt.  1st  mtge.  6  p.  c.  bonds  (auth., 
$200,000)  paid  up,  $100,000;  Government  (N.  B.)  and 
municipal  bonuses,  $310,000— total,  representing  cost 
of  road,  $729,280. 


New    Brnnswick    and    Canada    Ry.— Me- 

Adam  June.,  N.  B.,  to  St.  Stephens,  N.  B.,  33.9 
m.;  McAdam  June,  to  Woodstock,  N.  B.,  50.8  m. ; 
Watt  June,  to  St.  Andrews,  27.5  m.;  Debec  June., 
N.  B.,  to  Houlton.  Me.,  8  m.— total,  120.2  miles.  (For 
history,  sec  Manual  for  1896.)  Leased  to  the  New 
Brunswick  Ry.  Co.  for  999  years  from  July  1,  1882, 
and  sub-leased  in  1890,  for  990  years,  to  the  Canadian 
Pacific  Ry.  Co.  Rental,  interest  on  outstanding  stock 
and  bonds,  as  follows:  Main  line  guaranteed  deben- 
ture stock,  $399,067,  at  3J  p.  c.  per.  ann.;  St. 
Stephen's  Branch  bonds.  20  years.  $150.000  at  6 
p.  c.  per  ann.;  Woodstock  Branch  bonds.  20  years, 
$20,000  at  6  p.  c.  per  ann.;  Main  line,  annual  rental 
of  $35,000,  being  1.96  p.  c.  on  $1.780,800  ordinary 
stock,  $100  per  share.  Capital  stock  paid  in  ($!,• 


780,800  auth.  and  subscribed),  $1,780,800;  funded 
debt,  as  above,  $569,067;  Government  (N.  B.)  aid, 
$575,000;  municipal  aid,  $47,500— total,  $1,774,957. 
Jas.  Murchie,  Pres.,  Milltown,  N.  B.;  Frank  Todd, 
Vice-Pres.;  J.  D.  Chapman,  Sec.  &  Treas.,  St. 
Stephen,  N.  B. 

St.  John  anil  Maine  Ry.— Fairville,  N.  B., 
to  Vanceboro',  Me.,  State  Line,  88  m.;  Carleton 
Branch  (trackage  lease),  Carleton  to  Fairville,  4  ui. — 
total,  92  m.;  total  track  (steel.  88  m.;  56  Ibs.),  92 
miles.  Organized  March  29.  1878,  by  the  bond- 
holders of  the  New  Brunswick  Division  of  the  Con- 
solidated European  and  North  American  RR.,  and 
succeeded  to  the  ownership  of  that  division  after  the 
foreclosure  sale  of  Aug.  31.  1878.  (See  Manual  for 
1892.)  Leased  for  997  years  from  July  1,  1883,  to  the 
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New  Brunswick  Ry.  Co.  Capital  stock  (auth.,  $2,- 
676667),  $2,654,103;  funded  debt,  $216,664;  Govern- 
ment (N.  B.)  aid  (bonus,  $880,000;  subscriptions, 
$300,000),  $1,180,000;  municipal  aid,  $60,000— total, 
$4,110,817.  Cost  of  the  road  (cash  to  bondholders  at 
foreclosure),  $2,698,589.  Funded  debt  consists  of  5 
p.  c.  bonds,  interest  Jan.  and  July  in  London,  Eng. 
George  Webb,  Pres.;  C.  Blsthoff,  Sec. 

St.  Stephen  and  Milltown  Ry.— St. 
Stephen  to  Milltown,  N.  B.,  4.14  m.;  branch,  0.50  m. 
—total,  4.64  m.;  total  track  (steel;  60  Ibs.),  4.89 
miles.  Gauge,  4  ft.  84  in.  Incorporated  in  1886,  by 
the  Province  of  New  Brunswick,  with  power  to  con- 
struct a  railway  from  Milltown  to  a  point  on  the 
New  Brunswick  (now  Canadian  Pacific)  Ry.  or  the 


Grand  Southern  (now  Shore  Line)  Ry.  In  1893  a 
subsidy  of  $11,200  for  3.50  m.  of  road  from  St. 
Stephen  to  Milltown,  N.  B.,  was  granted,  and  the 
company  was  admitted  to  contract  for  the  work 
Aug.  5,  1895.  Road  opened  as  above  during  the  year 
1895-96.  Leased  to  the  Canadian  Pacific  Ry.  Co.,  for 
99  years  from  May  1,  1897,  at  a  rental  of  $2,050  per 
annum.  Financial  Statement,  June  30,  1898.— Capi- 
tal stock,  auth.  and  paid  up,  $50,000;  funded  debt, 
auth.  but  not  issued,  $50.000';  Government  aid  (Do- 
minion, $14,848;  New  Brunswick,  $13,920),  $28.768— 
total  capital  authorized,  $128.768;  paid  up,  $78,768. 
Cost  of  road  and  rolling  stock,  $59,291.34.  John  D. 
Chipman,  Pres.  &  Treas. ;  George  J.  Clarke,  Sec.,  St. 
Stephen,  N.  B. 


At  the  annual  meeting  of  the  Canadian  Pacific  Ry.  Co.,  May  9,  1893,  it  was  resolved 
that  until  the  number  of  directors  shall  be  reduced  to  9,  racancies  occurring  in  the  Board 
may  ren*ain  unfilled  at  the  discretion  of  the  Board. 

Board  of  Directors,  C.  P.  Ry,  Co.,  elected  April  5,  1899. 
SIR  W.  C.  VAN  HORNE,  Chairman  Board  of  Directors Montreal,  Que. 


3rd  Strathcona      (.Montreal  One 
and  Mount  Royal  f  *         'a1'  ^ue' 


Sir  Win.  C.  Van  Home, 

Richard  B.  Angus 

T.  G.  Shaughnessy 


Edmund  B.  Osier Toronto,  Ont. 

Sir  Sanford  Fleming. .  .Ottawa,  Ont. 

George  R.  Harris Boston,  Mass. 

Wilmot  D.  Matthews.  .Toronto,  Ont. 
Donald  Maclnnes. . .  .Hamilton,  Oat. 


Sir  Geo.A.  Kirkpatrick. Toronto, Ont. 

Thomas  Skinner London,  Eng. 

Samuel  Thomas New  York,  N.  Y. 

John  W.  Mackay. ..          "  " 


Executive  Committee.— Sir  Wm.  C.  Van  Home,  Thomas  G.  Shaughnessy,  Lord  Strathcona  and  Mount  Royal, 

Richard  B.  Angus. 

T.  G.  SHAUGHNESSY,  President Montreal,  Que. 

Secretary— Charles  Drinkwater Montreal,  Que.  I  Treasurer — W.  Sutherland  Taylor Montreal,  Que. 

Comptroller— \.  G.  Ogden "  "     |  Land  Commissioner— L.  A.  Hamilton. .Winnipeg,  Man. 

London  Office  (Harry  Moody,  Dep.Sec.and  Reg.  of  Transfers),  1  Queen  Victoria  St.,  E.G. 

GENERAL  OFFICES Montreal,  Que. 


RAILROADS  OPERATED  BY  THE  CANADIAN  PACIFIC  RY.  CO.  AS  AGENT. 
OPERATIONS  REPORTED  SEPARATELY. 

CALGARY  AND  EDMONTON  RY.-Calgary  to  Edmonton,  Dist.  of  Alberta,  M0.97m.;  Calgary 
to  McLeod,  Dist.  of  Alberta,  104.10  in.— total,  295.07  m .;  total  track  (steel ;  5(5  Ibs.),  304.88  miles.  Gauge,  4ft. 
8|  in.  Organized  in  1890  ;  road  opened  as  above  in  Oct.,  1892.  The  company  is  entitled,  to  a  subsidy  of  $80,000 
per  annum  for  twenty  years  from  J  uly,  1891,  from  the  Dominion  Government,  for  hauling  Government  traffic,  and 
this  subsidy  is  paid  direct  to  the  London  agents,  as,  trustees  for  the  bondholders.  The  company  is  further  en- 
titled to  a  land  grant  of  2,176,000  acres,  of  which  1,481, 046  acres  have  been,  sold,  and  about  407,402  acres  are  retained 
by  the  Government  against  the  subsidy,  and  by  the  Canadian  Pacific  Ry.  Co.  on  account  of  its  undertaking  to 
operate  the  road  during  the  first  five  years.  The  Canadian  Pacific  Ry.  Co.  operated  the  road  until  July  1,  1896, 
and  had  the  option  at  that  date  of  acquiring  the  bonds  at  110  p.  c.,  and  of  having  the  capital  stock  transferred  to 
it  free  of  charge.  This  option  was  not  exercised,  and  a  new  agreement  was  entered  into  whereby  the  Canadian 
Pacific  will  operate  the  road  until  July  1, 1901,  at  actual  cost,  without  charge  for  general  management  or  for  in- 
terest on  the  value  of  the  rolling  stock  used,  and  with  certain  arrangements  for  allowance  to  this  company  for 
traffic  interchanged.  By  this  agreement  the  total  net  earnings  and  the  Government  subsidy  will  be  applicable  to 
'  the  payment  of  interest  on  the  bonds. 

Operations,  year  ending  June  30,  1898.— Trains  run  (freight,  99,083;  mixed,  76,005),  175,088.  Passengers 
carried,  27,005.  Tons  freight  moved,  127,847.  Earnings— passenger,  $96,250;  freight,  $258,065;  other,  $8,599— total 
($362,914,  less  Government  service  included  in  foregoing,  $5,327),  $357,587.  Operating  expenses,  $163,208.  Net 
earnings,  $194,379. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($100  shares),  $1,000,000;  funded  debt, 
$5,458,940;  coupons  due  and  not  presented,  $561;  interest  unpaid,  $327,536;  profit  and  loss,  $92,660— total,  $6,879,- 
697.  Contra:  Cost  of  road,  §6,458,940;  cash  and  current  assets,  $93,220;  interest  deferred,  $327,536— total, 
$6,879,697. 

Funded  debt  consists  of  £1,121,700  1st  mtge.  6  p.  c.  20-yr.  £100  bonds,  due  July  1, 1910,  interest  Jan.  and  July; 
principal  and  interest  payable  at  the  office  of  Morton,  Chaplin  &  Co.,  London.  When  the  bonds  were  issued  the 
sale  of  a  portion  of  the  land  had  been  concluded,  the  proceeds  of  which  were  paid  over  to  the  London  agents, 
making  with  the  subsidy  a  sum  sufficient  to  meet  interest  to  and  including  that  due  July  1, 1896.  It  is  agreed  that 
in  future  if  any  portion  of  the  coupons  cannot  be  paid  in  cash  out  of  the  net  earnings  and  the  Government  subsidy, 
the  deficiency  will  be  paid  in  scrip  redeemable  our  of  future  surplus  earnings.  The  Jan.,  1897,  coupon  was  paid 
1  p.  c.  in  cash  and  the  balance  in  scrip  ;  the  July,  1897,  coupon  1|  p.  c.  in  cash  and  the  balance  in  scrip;  the 
Jan.,  1898,  coupon  If  p.  c.  in  cash,  and  the  balance  in  scrip,  and  the  July  1,  1893,  coupon  2  p.  c.  in  cash  and  the 
balance  in  scrip. 

Directors  (elected  Oct.  17,  1898).— H.  C.  Hammond,  J.  J.  Kingsmill,  Nicol  Kingsmill,  E.  B.  Osier,  R.  A. 
Smith,  C.  E.  L.  Porteous,  Dyce  W.  Saunders,  Toronto,  Ont.  OFFICERS  :  H.  C.  HAMMOND,  Pres.;  R.  A.  Smith, 
Sec.,  Toronto,  Ont.  GENERAL  OFFICE,  North  of  Scotland  Chambers,  18  King  St.  West,  Toronto,  Ont. 

MONTREAL  AND  ATLANTIC  "KY.—Mam  Lines  of  Road :  Bet.  Farnham,  Que.,  and  Newport,  Vt. 
(lines  in  Canada  only),  43.8  miles.  Northern  Division:  Sutton  June,  to  Drummondville,  Que.,  58.9  miles. 
Leased  :  L.  C.  &  St.  L.  June.  Ry.  :  Stanbridge  to  St.  Guillaume,  Que.,  60.7  m.— total  lines  in  Canada,  163.4  miles. 
Lines  in  Vermont— Newport  and  Richford  RR.  :  Boundary  line  near  Richford  to  Newport.  Vt.,  21  miles.  Total 
length  of  railroad  operated  June  30,  1898,  184.4  miles.  Sidings,  etc.,  32. 7  miles.  Gauge.  4  ft.  8£  in.  Rail— steel 
(owned,  121.9  m.;  leased,  81.7  m.),  56,  60,  72  and  73  Ibs.;  iron,  56 Ibs.  Successor,  Oct.  1, 1894,  to  the  Southeastern 
Ry.  Co.  (See  MANUAL  for  1895.)  The  Boston  and  Maine  RR.  Co.,  and  the  Concord  and  Montreal  RR.  Co.,  are 
interested  in  this  property.  The  Lake  Champlain  nnd  St.  Lawrence  June.  Ry.  and  the  Newport  and  Richford 
(Missisquoi  and  Clyde  Rivers)  RR.  have  been  operated  underlease  since  Jan.  I,  1881.  The  road  is  operated  for 
the  owners  by  the  Canadian  Pacific  Ry.  Co.,  but  operations  are  not  included  in  the  traffic  operations  of  that  com- 
pany. Locomotives,  18.  Cars — passenger  and  combination,  30;  baggage,  mail,  etc.,  2;  freight  (box,  373;  stock, 
40;  flat,  345;  refrigerator,  4),  762;  caboose,  11;  other,  6— total  cars,  811. 
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Operations,  year  ending  June  30,  1893.— Trains  run  (passenger,  130,233;  freight,  173,450;  mixed,  105,ia3  ; 
other,  12,340),  421,209  miles.  Passengers  carried,  165,956;  carried  one  mile,  5,115,672.  Tons  freight  moved,  556,- 
028;  ton-miles,  31,742,108.  Earnings  (passenger,  $130,872;  freight,  $254,753;  other,  $24,873).  $410,498.  Operating 
expenses,  $439,586.  Deficit  from  operations,  §29,089.  Payments:  Taxes,  $4,877;  rentals,  $40,680- total,  $45,557. 
Deficit,  $74,645;  surplus  forward,  $101,191;  net  surplus,  $26,546. 

General  Balance  Sheet  June  30,  1898.— Capital  stock  ($100  shares),  $3,200,000;  funded  debt,  $1,065,- 
000;  amount  due  C.  P.  Ry.  Co.  and  Boston  and  Maine  RR.  Co.  by  the  Southeastern  Ry.,  assumed  byM.  &  A.  Ry.  Co., 
$607,701.65;  current  accounts,  $113,092;  surplus  from  June  30,  1897,  to  June  30,  1898,  $26,546 -total,  $5,012,339. 
Contra  :  Cost  of  road,  $3,947,339  M.  &  A.  Ry.  Co.  bonds  in  treasury,  $1,065,000— total,  $5,012,339.  Funded  debt 
consists  of  $1,065,000  (auth.;  $12,500  p.  in.)  1st  mtge.  5  p.  c.  30-yr.  $1,000  bonds,  due  April  1,  1925,  interest  April 
and  Oct.  The  bonds  are  secured  on  85.20  miles  of  road— from  Acton  to  Sutton  June.,  41.9  m.,  and  the  lines  in 
Canada  only,  from  Farnham  to  Newport,  43.3  miles.  Trustees:  T.  G.  Shaughnessy,  Montreal,  Que.,  and  S.  P. 
Butler,  Boston,  Mass. 

stock,  $600,000;  funded  debt  (auth.,  $600,000),  $378,- 
000;  Government  (Que.)  bonus,  $250,280;  municipal 
bonus  (auth.,  $51,000),  $36,000— total,  $1,264,280. 
Hiram  N.  Turner,  Pres.,  St.  Johnsbury,  Vt.;  Jas. 
O'Halloran,  Sec.,  Cowansville,  Que.  General  Office, 


LAKE  CHAMPLAIN  AND  ST.  LAWRENCE 
JUNG.  RY.— Stanbridge  to  St.  Guillaume,  Que.,  61.4. 
m. ;  sidings,  3  miles.  Gauge,  4  ft.  8£  in.  Road 
opened  as  above  in  Oct.,  1879.  Projected  to  run  from 
Missisquoi  to  Sorel,  Que.,  103  miles.  Operated  under 
lease  by  the  Montreal  and  Atlantic  Co.,  that  company 


Montreal,   Que. 


paying  interest  on  the  funded  debt  as  rental.    Capital 

Directors  (M.  &  A.  Ry.).-  Sir.  W.  C.  Van  Home,  T.  G.  Shaughnessy,  R.  B.  Angus,  Thomas  Tait.  Montreal, 
Que.;  Lucius  Tuttle,  Boston,  Mass.  OFFICERS  :  SIR  W.  C.  VAN  HORNE,  Pres., Montreal,  Que.;  Lucius  Tuttle, 
Vtce-Pres.,  Boston,  Mass.;  A.  R.  G.  Heward,  Sec. ;  I.  G.  Ogden,  Compt.  C.  P.  My.  in  charge  of  accounts,  Montreal, 
Que.  GENERAL  OFFICE,  Montreal,  Que. 

QTPAPPELLE,  LONG  LAKE  AND  SASKATCHEWAN  RB.  AND  S.  B.  CO.-Regina, 
N.  W.  T.,  to  Prince  Albert,  253.96  m.;  total  track  (steel;  56  Ibs.),  261.71  miles.  Gauge,  4  ft.  8^  in.  Incorporated 
in  1883.  Road  completed  in  Oct.,  1890.  Until  Feb.,  1896,  the  road  was  operated  by  the  Canadian  Pacific  Ry.  Co. 
free  of  any  cash  resource  for  loss  against  this  company,  the  Canadian  Pacific  retaining  all  the  receipts  other  than 
the  annual  subsidy  referred  to  hereafter.  Upon  the  expiration  of  that  agreement  the  road  continued  to  be  oper- 
ated free  of  cost  by  the  Canadian  Pacific  until  Aug.  1 , 1896,  when  a  new  agreement  to  run  for  five  years  was  entered 
into,  the  road  to  be  operated  at  actual  cost,  and  under  the  same  terms  as  apply  in  the  case  of  the  Calgary  and 
Edmonton  Ry.,  statement  for  which  see.  The  Dominion  Government  has  granted  this  company  a  land  grant 
of  1,625,344  acres,  of  which  1,126,230  acres  have  been  sold,  and  499,144  acres  are  retained  by  the  Government 
against  the  subsidy.  Operations  not  included  in  statement  of  the  Canadian  Pacific  on  pp.  855-6.  Equipment  is 
furnished  by  the  C.  P.  Ry.  Co.,  free  of  charge  for  interest. 

Operations,  year  ending  Nov.  30,  1898.—  Earnings— passenger,  $19,474;  freight,  $61,508;  other,  $3,301— 
total  ($84,283,  less  $3,562  Government  service),  $80,721.  Operating  expenses,  $93,729.  Deficit,  $13,008  ;  plus 
interest  paid  on  bonds  (on  account  coupons  due  Feb.  and  Aug.,  1898,  1  p.  c.  each),  $76,183;  expenses  re.  service  of 
coupon  (London),  $382— total,  $89.573.  Credits  :  Surplus  forward,  $5,777  ;  Government  subsidy  for  year,  $80,000 
—total,  $85,777.  Net  deficit,  $3,79(3. 

General  Balance  Sheet,  Nov.  30, 1893.— Capital  stock  authorized,  $2,000,000;  paid  up,  $201.000;  bonded 
debt,  $3,809,140  6  p.  c.  1st  mtge.  bonds;  interest  unpaid,  $379,009;  coupons  due,  not  presented,  $1,509;  sundry 
creditors,  $9,070— total,  $4,399,728.  Contra:  Cost  of  road,  $4,010,140;  sundry  debtors,  $6,687;  cash,  $96;  interest 
deferred,  $379,009;  profit,  and  loss,  $3,796— total,  $4,399.728. 

The  total  issue  of  bonds  is  secured  upon  the  entire  property,  excluding  the  land  grant,  and  the  proceeds  have 
been  applied  towards  the  construction  of  the  line  to  Prince  Albert.  The  company  is  entitled  to  an  annual  subsidy 
from  the  Dominion  Government,  for  transport  of  Government  traffic,  of  $80,000  (£16,400)  for  20  years  from  com- 
pletion (1st  section,  July,  1890;  2d  section,  Oct.,  1890).  which  is  to  be  paid  over  direct  by  the  Government  to  the 
agents  of  the  loan,  as  trustees  for  the  bondholders.  The  company  is  further  entitled  to  a  land  grant  of  1,625,344 
acres  of  selected  lands,  a  portion  of  which  has  been  sold,  and  the  proceeds  paid  to  the  agents  of  the  loan  to  pro- 
vide the  balance  of  the  interest  on  the  bonds  until  and  including  the  coupon  due  Feb.  1,  1896.  The  Canadian 
Pacific  Ry.  Co.  had  the  option  of  paying  off  the  bonds  at  110  p.  c.  on  that  date,  but  it  was  not  exercised.  The 
bonds  are  redeemable  Aug.  1,  1911,  interest  payable  Feb.  1  and  Aug.  1 ;  all  p.'iyments  made  by  the  agents  for  the 
loan — Morgan,  Chaplin  &  Co.,  London,  Eng.  It  is  agreed  that  in  future  if  any  portion  of  the  coupons  cannot  be 
paid  out  of  the  net  earnings  and  the  Government  subsidy,  the  deficiency  will  be  paid  in  scrip  redeemable  out  of 
future  surplus  earnings. 

Directors.— A.  Bruce,  Hamilton,  Ont.;  E.  B.  Osier,  R.  A.*Srnith,  S.  B.  Sykes,  A.  R.  Creelman,  G.  T. 
Chisholm,  C.  S.  Maclnnes,  Toronto,  Ont. ;  Wm.  Pugsley,  St.  John,  N.  B.  OFFICERS:  H.  C.  HAMMOND,  Pres., 
Toronto,  Out.;  Wm.  Pugsley,  Vice-Pres.;  R.  A.  Smith,  tiec., Toronto,  Ont.  GENERAL  OFFICES,  18  King  St.,  West 
Toronto,  Ont.;  381  Main  St.,  Winnipeg,  Man. 


RAILROAD   CONTROLLED   BY   THE    CANADIAN   PACIFIC   RY.   CO. 

DULUTH,  SOUTH  SHORE  AND  ATLANTIC  RAILWAY  COMPANY. 

f  Sault  Ste.  Marie,  Mich.,  to  West  Superior,  Wis 408.90  miles. 

nr«-~T««,    «ri>,wwi   J  Soo  Junction  to  St.  Ignace,  Mich 42.97      " 

Mam  Lines  of  Road  :1  Nestoria  to  Houghton,  Mich 48.24      - 

[Marquette  to  Winthrop  Junction,  Mich 17.33       " 

Bay  Mills  Branch :  Bay  Mills  to  Brinley,  Mich 2.25  m. 

Palmer  Branch :  Negaunee  to  Palmer,  Mich 6.09  m. 

Republic  Branch  :  Humboldt  to  Republic,  Mich 8.70  m. 

Other  Br's.:  Bessemer,  2.06  m. ;  other  branches  to  mines,  etc.,  36.08  m.38.14  m.—  55.18 

Lines  operated  under  trackage  rights  (see  below) 16.62       " 

Total  length  of  lines  operated,  Dec.  31,  1898 589.24  miles. 

2d  track,  2.46  m.  ;  sidings,   126.53  miles.     Gauge,  4  ft.  8^  in.     Rail— iron,  50  and  56  Ibs.; 
steel  (644.75  m.),  60,  70  and  72  Ibs. 

"  Lines  operated  under  trackage  rights  "  in  preceding  mileage  statement  consist  of  the  following:  Dead 
River  RR.,  from  Marquette  to  Dead  River  Mill,  2.98  m. ;  Lake  Superior  Terminal  Ry.,  to  mine,  6.87  m. ; 
Northwestern  Coal  Ry.,  at  Belt  Line  Junction,  Wis.,  0.38  m.;  Chicago,  St.  Paul,  Minn.,  and  Omaha  Ry.,  at 
Superior,  Wis.,  1.64  m. ;  Lake  Superior  Terminal  and  Transfer  Ry.,  at  West  Superior,  Wis.,  0.72  m. ;  Northern 
Pacific  Rv..  at  Duluth,  3.83  m.;  Duluth  Union  Depot  Co.,  t).20  m.— total,  16.62  miles. 
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American  Bank  Note  (Company, 

78  TO  86  TRINITY  PLACE,  NEW  YORK. 


BUSINESS  FOUNDED,  1795. — IKCORPORATED  UNDER  LAWS  OF  STATE  OF  NEW  YORK,  1858. — REORGANIZED,  1879. 

ENGRAVERS  £  PRINTERS 

OF 

BONDS  AND  STOCK  CERTIFICATES, 

And  all  other  documents  requiring  security.      Bank  Notes,  Bonds,  Postage  and  Revenue  Stamps 
for  Foreign  Governments,  Drafts,  Checks,  Bills  of  Exchange,  letter  Heads,  etc. 


ENGRAVING   AND    PRINTING 

EXECUTED  IN    THE  FINEST  AND  MOST    ARTISTIC   STYLE    FROM   STEEL    PLATES, 

WITH   SPECIAL  SAFEGUARDS  TO  PREVENT  COUNTERFEITING. 

Special  papers  manufactured  exclusively  for  use 

of  the  Company. 

SAFETY  COLORS.-  -SAFETY  PAPERS. 

WORK   EXECUTED  IN  FIRE-PROOF  BUILDINGS. 


Railway  Printing  of  all  Descriptions 


OF  THE  MOST  APPROVED   STYLES. 
NUMBERED,  LOCAL  AND  COUPON  TICKETS,  of  any  Size,  Pattern,  Style,  or  Device  with  Steel  Plate  Tints. 


SHOW   CARDS,  LABELS,  CALENDARS. 

Blank:     Books    of     Every     Description 


JAMES  MACDONOUGH,  PRESIDENT.     • 
AUG.  D.  SHEPARD,— VICE-PRESIDENTS— TOURO  ROBERTSON, 

THEO.  H.  FREELAND,  SECRETARY  AND  TREASURER. 

JNO.  E.  CURRIER,  ASST.  SECRETARY.  J.  K.  MYERS,  ASST.  TREASURER. 

P.  C.  LOUNSBURY,  W.  J.  ARKELL,  E.  C.  CONVERSE, 

JOS.  S.  STOUT,  J.  B.  FORD,  ROBERT  N.  TOPPAN. 

FELIX  CAMPBELL. 
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WORKS  BY  HENRY  V.  POOR. 

MONEY  AND  ITS  LAWS: 

A  HISTORY  OF  MONETARY  THEORIES 


A    HISTORY    OF    THE    CURRENCIES 

OP    THE 

UNITED    STATES. 


One  Volume.      Royal  octavo.     Cloth.     Pp.  xl.,  623.     Price,  $5.00. 


THE 

QUESTION: 

EMBRACING  A  SKETCH    OF    THE   COINAGE   AND   OF  THE   LEGAL-TENDER 
CURRENCIES  OF  THE  UNITED  STATES  AND  OTHER  NATIONS. 

By    HElVPfcY    V.     POOH. 

One   Volume.    12 mo.    Cloth.    Pp.  250.    Price,  $1.00. 

TWENTY -TWO  YEARS  OF  PROTECTION. 

The  financial  history  of  the  United  States  naturally  divides  itself  into  three  periods  :  The  first,  the  Period 
of  Construction— the  w  rk  of  the  Fathers  ;  the  second,  the  Period  of  the  attempted  Destruction  of  this  work  ; 
the  third,  of  its  Restoration.  '1  he  first  period,  of  40  years,  extends  from  the  formation  of  the  Government  in 
1789  to  the  close  of  the  administration  of  John  Quincy  Adams  in  1829  ;  the  second  period,  of  36  years,  extends 
from  the  beginning  of  General  Jackson's  administration  in  1829  to  the  restoration  of  peace  in  1865;  the  third 
period,  of  22  years,  extends  to  the  end  of  1887;  for  although  the  election  of  Mr.  Cleveland  nominally  put  an  end 
to  the  period  "of  Restoration,  he  so  far  has  l>een  unable  to  undo  its  distinctive  feature,— a  return  to  the  Protect- 
ive policy  of  the  Fathers.  The  object  of  this  work  is  to  display  the  Period  of  Restoration;  hence  it?  title, — 
"Twenty-Two  Years  of  Protection."  To  a  proper  understanding  of  this  period,  a  competent  knowledge  of  the 
events  of  the  two  preceding  periods,  as  well  as  of  the  Colonial  Period,  is  a  necessary  condition. 

Pp.  222.    8vo.    Paper.    Price,  50  cents. 

THE   TARIFF: 

ITS  BEARING  UPON  THE  INDUSTRIES  AND  POLITICS  OF  THE  UNITED  STATES. 

Pp.  121.    8vo.    Paper.    Price,  25  cents. 

THE  MONEY   QUESTION: 

A   HANDBOOK  FOR  THE   TIMES. 

Pp.  viii-337.    8vo.     Cloth.    Price,  $1.50. 


Publishers  of  "Poor's  Manual  of  Railroads," 

OR,  MAY  BB  ORDERED  AJ  RrnaH   <s/rvva/     \If\xs 

THROUGH  ANY  BOOKSELLER.  ^*   DrOUU  ^treCl,    J\CW 
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History.—  Charter  dated  March  14,  1887.  Consolidation  Dec.  22,  1886,  of  the  Sault  Ste. 
Marie  and  Marquette  RR.  Co.,  the  Mackinaw  and  Marquette  RR.  Co.,  the  Winconsin,  Sault 
Ste.  Marie  and  Macldnac  Ry.  Co.  and  the  Duluth,  Superior  and  Michigan  Ry.  Co.  The  Mar- 
quette, Houghton  and  Ontonagon  and  the  Marquette  and  Western  RRs.  were  leased  in  per- 
petuity Feb.  15,  1887,  and  the  properties  were  purchased  outright  (but  not  the  franchises  of 
each  to  be  a  corporation)  on  July  17,  1890.  Extension  from  Iron  River  to  West  Superior  was 
completed  in  Dec.,  1892. 

Rolling  Stock,  Dec.  31,  1898.  —  Locomotives,  93.  Cars  —  passenger,  37;  baggage,  mail 
and  express,  12;  freight  (box,  1,153;  flat,  521;  coal,  55;  other,  740),  2,469;  caboose  cars, 
29  —  total  cars,  2,547.  1,150  box  and  500  miscellaneous  cars  are  held  under  car  trusts. 

Operations,  year  ending  Dec.  31,  1898.  —  See  tabulated  statement  below. 


Earnings— Passenger $489,551  53 

"Freight  1,209,590  73 

Mail  and  Express 94,041  06 

Miscellaneous 24,703  46 


Total  ($3,085.13  per  mile)  ...............  $1,817,886  78 


Expenses  —  Maint.  of  Way  and  Structures.  .  $366,628  83 

Maintenance  of  Equipment  ____  136,458  87 

Conducting  Transportation  ____  652,781  90 

General  Expenses  ..............  65,666  41 


Total  ($2,073.05  per  mile)  ..............  $1,221,536  01 


Net  earnings  (32.80  p.  c.),  $596,350.77  ;  other  receipts,  $6,828.94—  total,  $603,179.71. 
Payments:  Interest  on  funded  debt,  $859,616.67;  taxes,  $41,754.84—  total,  $901,371.51. 
Deficit,  $298,191.80;  deficit  forward,  $1,539,814.73—  total,  $1,838,006.53. 

Statement  of  operations,  property  and  capital  accounts  for  eight  years  ending  Dec.  31: 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  of  RR.  Operated  

585.05 
738,247 
855,405 
432,988 
20,732,628 
2,119,831 
93,661,156 
$ 
629,837 
1,431,122 
87,429 

768.47 
778,848 
864,881 
390,245 
20,958,789 
2,141,630 
102,859,387 

$ 

663,034 
1,496,802 
82,597 

595.91 
774,859 
900,102 
358,496 
19,317,361 
2,162,720 
105,427,108 
$ 
579,435 
1,409,067 
100,411 

593.91 
600,202 
586,334 
302,962 
13,362,584 
2,342,125 
81,928,583 
8 
381,951 
1,194,852 
74,186 

582.18 
641,969 
724,422 
355,979 
15,422,530 
2,131,288 
106,192,449 

$ 
450,026 
1,251,277 
89,381 

588.33 
670,550 
761,444 
368,451 
17,134,390 
2,338,397 
111,768,152 
$ 
471,793 
1,309,959 
91,231 

588.91 
584,468 
581,834 
337,773 
15,388,107 
1,779,773 
92,014,890 
$ 
425,097 
1,034,495 
89,873 

589.24 
575,738 
651,833 
365,677 
17,724,600 
2,226.993 
106,359.987 
$ 
489,552 
1,209,591 
118,744 

Passenger  Train  Miles.. 

Freight  Train  Miles  

Passengers  Carried.  

Passenger  Mileage          .... 

Freight  (tons)  Moved  

Freight  (ton)  Miles  

Passenger  Earnings  

Freight  Earnings  

Other  Earnings  

Total  Earnings  

2,148,388 
1,317,386 

2,242,433 
1,441,725 

2,088,913 
1,517,601 

1,650,989 
1,138,264 

1,790,684 
1,157,105 

1,872,983 
1,273,142 

1,549,465 
•  1,105,755 

1,817,887 
1,263,291 

Expenses  and  Taxes  

Net  Earnings  

831,002 
11,731 

800,708 
6,762 

571,312 

512,725 
23,786 

633,579 
76,215 

599,841 
65,230 

443,710 
62,257 

554,596 
6,829 

Other  Receipts  

Available  Revenue  

842,732 
770,623 
59,732 
+      12,375 

3,672  14 
2,251  75 
1,420  39 
61.00  p.  c. 
3.04  c. 
1.53  c. 

540.23 

807,470 
837,421 
87,540 
-   117,492 

3,506  54 
2,254  46 
1,25208 
64.  30  p.  c. 
,    3.16  c. 
1.46  c. 

581.43 
696.19 
94 
38 
13 
4.368 

$ 
22,000,000 
23.009,200 
280,175 
637,887 

571,312 
870,166 

536,511 

870,950 

709,794 
893,120 

665,071 
861,955 

505,967 
868,122 

561,425 
859,617 

Interest  

Rentals  

Balance  (  +  or  —  )  

-   298,854 

3,505  42 
2,546  69 
95873 
7'2.65p.  c. 
2.97  ». 
1.32c. 

578.38 
701.05 
94 
37 
12 
4,216 
$ 
22,000,000 
23,000,000 
184,115 
523,468 

-   334,439 

2,779  44 
1,91627 
86317 
68.94  p.  c. 
2.87  c. 
1.46  C. 

579.03 
689.26 
95 
37 
'12 
3,563 
$ 
22,000,000 
23,000,000 
620,909 
1,115,169 

-   183,326 

3,075  82 
1,987  53 
1,088  29 
64.  06  p.  c. 
2.92  c. 
1.18c. 

572.43 
684.60 
95 
37 
12 
3,379 

$ 
22,000,000 
23,000,000 
2,999,479 
668,214 

-   196,884 

3,183  56 
2,163  99 
1,01957 
67.  97  p.  c. 
2.74  c. 
-   1.17  c. 

571.71 
683.19 
94 
37 
12 
3,096 

'     $ 
22,000,000 
23,000,000 
3,875,541 
692,412 

-   362,155 

2,631  07 
1,877  63 
753  44 
71  .36  p.  c. 
2.76  c. 
1.12C. 

572.29 
695.04 
94 
37 
12 
3,129 
$ 
22,000,000 
23,000,000 
1,895,215 
718,481 

-   298,192 

3,085  13 
2,073  05 
941  20 
69.  49  p.  c. 
2.76  c. 
1.13c. 

572.62 
701.61 
93 
37 

12 
2,498 
$ 
22,000,000 
23,000,000 
1,884,398 
843,792 

Gross  Earnings  per  Mile  
Gross  Expenses  per  Mile.  .  . 
Net  Earnings  per  Mile  

Expenses  to  Earnings  
Average  per  Pass,  per  Mile. 
Average  per  Ton  per  Mile.  . 

Miles  Railroad  Owned  
Miles  Truck  Owned  

Locomotives  

105 
40 
13 
5,249 

$ 
22,000,000 
20,000,000 
8,275,475 
254,590 

Passenger  Cars  

Baggage,  etc..  Cars. 

Freight  and  Other  Cars  
Capital  Stock  .  . 

Bonded  Debt  

Unfunded  Debt  

Accounts  and  Liabilities  
Total  Liabilities. 

50,530,065 

30,331,980 
19,856,850 
145,441 
120,444 
28,687 
46,663 

45,927,262 

43,724,092 
380,836 
196,887 
1,381,831 
79,461 
164,155 

45,707,583 

44,320,859 
513.189 
215,362 
121,540 
73,624 
463,009 

46,736,078 

44,564,293 
1,106,933 
146,194 
87,814 
33,395 
797,449 

48,667,692 

44,737,570 
2,556,712 
128,607 
163,561 
90,467 
980,775 

49,567,953 

45,199,573 
2,727.553 
153,071 
300,389 
9,707 
1,177,660 

47,613,696 

45,126,920 
634,564 
137,054 
157,354 
17,989 
1,539,815 

47,728,190 

44,894,946 
642,226 
119,191 
219,123 
14,697 
1,838,007 

Property  and  Equipment.  .  . 
Stocks,  Bonds,  etc  

Materials  and  Supplies  
Bills,  Accounts,  etc  

Cash  on  Hand  

Profit  and  Loss  

Total  Assets... 

50,530,065 

45,927,262 

45,707,583 

46,73(5,078 

48,667,692 

49,567,953 

47,613,696 

47,728,190 

866 
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General  Balance  Sheet,   December  31,    1898. 


Cost  of  Road $42,545,477  12 

Cost  of  Equipment 2,349,469  02 

Stocks  and  Bonds  Owned 642,226  38 

Materials  and  Supplies 119,190  89 

Current  Accounts 219,123  33 

Cash  on  Hand 14,697  19 

Profit  and  Loss 1,838,006  53 


Common  Stock  Paid  in  ($100  shares) $12,000,000  00 

Preferred  Stock  Paid  in  ($100  shares) 10,000,000  00 

Funded  Debt  Outstanding ^3, 000, 000  00 

Bills  Payable 71.000  -00 

Current    Liabilities 484,793  22 

Interest  Accrued,  not  Payable 267,938  33 

Marquette,     Houghton    and      Ontonagon 

Hands    20,059  90 

Car  Trust  Notes 358,603  83 

Miscellaneous   Loans 1,525,795  18 


Total   Assets $47,728,190  46  Total   Liabilities $47,728,190  46 

The  funded  debt  consisted,  Dec.  31,  1898,  of  : 

1st  mtge.  5  p.  c.  50-yr.  $1,000  gold  coupon  bonds,  due  Jan.  1,  1937,  interest  Jan.  and  July $3,816,000 

1st  consol.  mtge.  4  p.  c.  100-yr.  $1,000  gold  coupon  bonds,  due  Aug.  1,  1990,  interest  Feb.  and  Aug. .  .15,107,000 
1st  mtge.  M.,  H.  &  O.  6  p.  c.  40-yr.  $1,000  coupon  bonds,  due  April  1,  1925,  interest  April  and  Oct....  1,077,000 
D.,  S.  S.  &  A.  20-yr.  4  p.  c.  inc.  reg.  cert.,  iss'd  Dec.  31, 1892,  due  Dec.  31, 1912,  int.  and  prin.  pay.  Dec.  31  an. .  3,000,000 

The  authorized  issue  of  the  1st  consols  of  1990  is  $20,000,000,  a  sufficient  amount  of  which  is  set  aside  to 
retire  the  1st  5s  of  1937  and  the  bonds  of  the  M.,  H.  &  O.  RR.  Interest  is  guaranteed  by  the  Canadian  Pacific 
Ry.  Co:,  and  is  payable  at  the  National  City  Bank,  New  York,  or  in  London;  on  the  1st  mtge.  bonds  of  1937 
and  the  M.,  H.  &  O.  bonds,  at  the  National  City  Bank,  New  York.  The  1st  mtge.  5s  are  secured  on  the  entire 
lines  owned,  572.29  m. ;  the  M.,  H.  &  O.  bonds  are  secured  on  the  line  from  Marquette  to  Winthrop  Junct., 
22.91  miles. 

Car  Trust  Notes  in  above  balance  sheet,  amounting  to  $358,603.83,  consisted  of  three  issues,  viz. :  $50,- 
996.10  issued  Feb.  6,  1894,'due  Dec.  1,  1903  (auth.,  $101,992.20)  secured  on  200  box  cars;  $71,394.5-1  issued  Oct. 
2,  1895,  due  Oct.  1,  1905  (auth.,  $101,992.20)  secured  on  200  box  cars,  and  $236,213.19  (total  authorized  issue), 
issued  April  2,  1896,  due  April  1,  1906,  secured  on  750  box  and  500  ore  cars. 

The  Canadian  Pacific  Ry.  Co.  owns  $5,100,000  of  the  preferred  stock,  $6,100,000  of  the 
common  stock,  all  of  the  consof.  mtge.  bonds,  and  all  of  the  income  certificates. 

Preferred  stock  is  entitled  to  6  p.  c.  non-cumulative  dividend.  Ten  days'  ownership  of 
stock  entitles  holder  to  vote.  Trustee  of  bonds  :  Central  Trust  Co.,  New  York,  N.  Y. 

Directors  (elected  June  1,  1899). — Samuel  Thomas,  J.  W.  Sterling,  Walter  Watson,  Geo. 
H.  Church,  Thomas  W.  Pearsall,  James  O.  Blo?s,  Arthur  Starke,  New  York,  N.  Y.;  Rt.  Hon. 
Donald  Alexander,  Sir  W.  C.  Van  Home,  Thomas  G.  Shaughnessy,  Montreal,  Que.  ;  W.  F. 
Fitch,  Marquette,  Mich. 

SAMUEL  THOMAS,  President .New  York,  N.  Y. 

T.  G.  Shaughnessy,  1st  Vice- President Montreal,  Que. 

William  F.  Fitch,  2d  Vice-Pres.  &  Gen.  Manager Marquette,  Mich. 

Treasurer— ft.  W.  Allen Marquette,  Mich.  |  Sec.  &  Asst.  Treas.—Geo.  H.  Church.  .New  York,  N.  Y. 

Auditor— A.  E.  Delf Marquette,  Mich. 

PRINCIPAL  OFFICE  AND  ADDRESS Marquette,  Mich. 


RAILROAD  CONTROLLED  BY  THE  CANADIAN  PACIFIC  RY.  CO. 

MINNEAPOLIS,  ST.  PAUL  AND  SAULT  STE.  MARIE  RY.  CO. 

j  Sault  Ste.  Marie,  Mich.,  to  Portal,  N.  Dak 1,038.30 miles. 

Main  Lines  of  Road  :  -j  Hankinson,  N.  Da~k.,  to  Kulm,  N1.  Dak 104.54     " 

(  North  town  June.,  Minn.,  to  Camden  Rlace,  Minn. .        1.01      " 

Dresser  June,  to  St.  Croix  Falls,  Wis 4.05  m. 

Cardigan  June,  to  St.  Paul,  Minn 5.34  m. 

East :  From  Gladstone,  Mich.,  2.23  m. ;  from  Mason ville,  Mich., 
0.44  m. ;  from  Setif,  Mich.,  1.79  m.  South  :  From  Manistique, 
Mich.,  1.71  m.;  from  Cherry,  0.73  m.;  from  Haca,  Mich.,  0.61 
m.;  from  Marble  Head,  Mich.,  1.43  m.  North  :  From  Park- 
ington,  Mich.,  2.30  m.;  from  Russell,  Mich.,  4.77  m.;  from 
Newhall,  Mich.,  1.39m.;  from  Glen  Flora,  Wis.,  0.40  m.; 
from  Prentice,  Wis.,  0.53  m.;  from  Rhinelander,  Wis.,  0.58 

m.;  from  Armstrong,  Wis  ,  3.06  m; 21.96  m.— 

f  Northern  Pacific  Ry.:  Minneapolis  and  St.  Paul  Terms.  15.65  -in. 

I  Minn.  &  St.  Louis  RR.:  Minneapolis  Terminals 1.62  m. 

Trackage:  -j  C.,  M  &  St.  P.  Ry.  :   Minneapolis  Terminals 0.70  m. 

St.  Paul  Union  Depot  Co.:  St.  Paul  Terminals 0.57  m. 

D.  8.  S.  &  Atl.  Ry.:  Junction  to  Sault  Ste.  Marie,  Mich.  1.26  m.— 


* 


1 


31.35 


Total  length  of  all  lines  operated,  June  30,  1898 1 ,195.00  miles. 

Sidings,  etc.,  163.87  miles.     Gauge,  4  ft.  8£  in.     Rail  (steel),  60  and  72  Ibs. 
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History.  —  Consolidation,  June  11,  1888,  of  tbe  Minneapolis,  Sault  Ste.  Marie  and 
Atlantic,  the  Minneapolis  and  St.  Croix,  the  Minneapolis  and  Pacific  and  the  Aberdeen, 
Bismarck  and  Northwestern  Ry.  Cos.  (See  MANUAL  for  1888,  page  1099,  and  MANUAL  for 
1890,  page  805.)  Daring  1892  the  main  line  was  extended  from  Valley  City  -to  Cathay,  80.25 
m.,  and  from  Merricourt  to  Kulm,  12.22  m.;  and  during  the  fiscal  year  1893-94  the  main 
line  was  completed  to  a  connection  with  the  C.  P.  system  at  Portal,  an  extension  of  180.78 
miles.  Since  the  close  of  the  fiscal  year  an  extension  of  77.57  miles,  from  Kulm  to  Streeter, 
N.  D.,  has  been  completed,  and  work  is  in  progress  on  the  projected  line  to  Bismarck. 

Rolling  Stock,  June  30,  1898.  —  Locomotives,  106.  Cars  —  passenger,  69  ;  baggage,  mail 
and  express,  16;  freight  (box,  5,299  ;  flat,  689;  stock,  100;  coal,  49  ;  other,  236),  6,373; 
caboose  cars,  72  —  total  cars,  6,530.  Of  this  equipment  26  locomotives,  1,500  box  and  20 
caboose  cars  are  held  under  car  trusts,  while  399  of  the  box  cars  are  leased. 

Operations,  year  ending  June  30,  1898.  —  Train  mileage  —  passenger,  978,978;  freight, 
1,548,064;  mixed,  232,531;  other,  528,474—  total,  3,288,047  miles.  Passengers  carried,  317,- 
196  ;  carried  one  mile,  30,620,213  ;  average  mile  rate,  1.83  cents.  Tons  freight  moved, 
2,661,344  ;  moved  one  mile,  546,093,524;  average  ton-mile  rate,  0.60  cent. 


Earn  ings—  Passenger  .......                 ......  $562,791  38 

Freight  .......................  3,287,30925 

Mail  and  Express  ..............  209,949  82 

Miscellaneous  .................  115,667  27 

Total  ($3,494.32  per  mile)  .............  $4,175,717  72 


Expenses— Maint.  of  Way  and  Structures..  $444,832  37 

Maintenance  of  Equipment 419,048  1 1 

Conducting  Transportation 1,435,054  60 

General  Expenses 112,345  45 


Total  ($2,017.80  per  mile)  ..............  $2,411,280  53 


Net  earnings  (42.25  p.  c.),  $1,764,437.19;  other  receipts,  $2,625—  total,  $1,767,062.19. 
Payments:  Interest  on  funded  debt,  $1,133,840  ;  other  interest,  $74,859.15  ;  taxes,  $156,- 
175.95—  total,  $1,364,875.10.  Surplus,  $402,187.09  ;  deficit  forward,  $997,236.04  ;  net  deficit, 
$595,048.95. 

General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road $41,082,525  64 

Cost  of  Equipment 5,040,794  24 

Advances  for  New  Branches 5,441,93893 

Real  Estate  and  Buildings 240,565  53 


Stocks  and  Bonds  Owned. 
.M;il crials  and  Supplies. 

Bills    Receivable 

Cash  on  Hand . . . , 

Profit  and  Loss. . , 


335,050  00 
436,749  54 
2,840  14 
605,978  69 
595,018  95 


Total   Assets $53,781,491  66 


Common  Stock  Paid  in  ($100  shares).. .  .$11,000,000  00 

Preferred  Stock  Paid  in  ($100  shares) 7,000,000  00 

Funded  Debt  Outstanding 29,116,00000 

Bills   Payable 1,914,404  80 

Current    Liabilities 384,541  05 

Interest  Accrued,  not  Payable 569,900  00 

Real  Estate  Mortgage 83,000  00 

Equipment  Trust  Obligations 713,645  81 


Total   Liabilities $53,781,491  60 


Preferred  stock  is  entitled  to  7  p.  c.  before  common  stock  can  participate,  and  shares 
equally  in  any  dividend  over  7  p.  c:  on  both  issues.  Voting  power  attaches  to  stock  after  30 
day's  ownership. 

Funded  debt  outstanding,  June  30,  1898  ($29,110,000),  consisted  of  : 

M.  &  P.  1st  mtge.  4  p.  c.  50-yr.  $1,000  bonds,  due  Jan.  1,  1936,  interest  Jan.  and  July $3,130,000 

M.,  S.  S.  M.  &  A.  1st  mtge.  4  and  5  p.  c.  50-yr.  $1,000  gold  bonds,  due  Jan.  1,  1936,  int.  Jan.  &  July.  8,280,000 
M.,  St.  P.  &  S.  S.  M.  1st  consol.  mtge.  4  p.  c.  50-yr.  $1,000  bonds,  due  July  1,  1938,  int.  Jan.  &  July.  16,935,000 
M.,  St.  P.  &  S.  S.  M.  income  certificates,  10-yr.,  due  J^ily  1,  1900,  interest  7  p.  c.,  if  earned 771,000 

The  M.,  S.  8.  M.  &  A.  firsts  are  secured  on  line  from  Minneapolis  to  Sault  Ste.  Marie  and  St.  Croix  Falls 
Branch,  together  about  500.33  miles.  The  Minneapolis  and  Pacific  bonds  are  secured  on  the  line  from 
Minneapolis  to  Boynton,  N.  Dak.,  286.59  miles. 

The  authorized  amount  of  M.,  St.  P.  &  S.  S.  M.  1st  consols  is  $21,000,000  for  800  miles  of  road  and  $20,000 
for  each  additional  mile  of  road  (a  total  of  $28.345.000),  of  which  $10,000,000  are  reserved  to  take  up  a  like 
amount  of  M.,  S.  S.  M.  &  A.  1st  mtge.  bonds,  and  $4,290,000  to  take  up  a  like  amount  of  M.  &  P.  1st  mtge. 
bonds.  The  Canadian  Pacific  Ry.  Co.  guarantees  interest  on  all  these  consols,  and  on  such  of  the  two  issues 
of  1st  mtge.  bonds  as  have  assented  to  a  reduction  in  the  rate  to  4  p.  c.  per  annum.  All  of  the  M.  &  P.  bonds 
and  practically  all  of  the  M.,  S.  S.  M.  &  A.  bonds  have  assented  to  the  reduction.  The  income  certificates  were 
issued  in  exchange  for  15  p.  c.  of  outstanding  bonds  surrendered  by  holders. 

All  bonds  are  in  coupon  form,  with  privilege  of  registration.  Interest  on  bonds  payable  at  the  office  of 
Morton,  Bliss  &  Co.,  New  York.  Trustee  of  bonds:  Central  Trust  Co.,  New  York,  N.  Y. 

In  April,  1899,  this  company  authorized  the  execution  of  a  mortgage  to  the  Central  Trust  Co.,  New  York, 
as  trustee,  to  secure  an  issue  of  $5,000,000  2d  mtge.  4  p.  c.  50-yr.  gold  bonds,  due  1949,  interest  guaranteed  by 
the  Canadian  Pacific  Ry.  Co.  Of  this  amount  $3,500,00,)  will  be  issued  immediately  and  the  proceeds  expended 
in  paying  off  the  floating  debt,  purchasing  terminals  and  in  making  additions  to  the  property.  The  re- 
mainder ($1,500,000)  will  be  reserved  for  future  purposes  of  the  company. 

Directors  (elected  June  6, 1899).— Thos.  Lowry,  W.  D.  Washburn,  J.  S.  Pillsbury,  F.  H. 
Peavey,  Jno,  Martin,  C.  H.  Pettit,  Minneapolis,  Minn. ;  W.  B.  Dean,  St.  Paul,  Miun.j  Sir  W. 
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C.  Van  Home,  T.  G.  Shaughnessy,  R.  B.  Angus,  Montreal,  Que. ;  W.  H.  Bradley,  Tomahawk, 
Wis. 

THOMAS  LOWRY,  President ., Minneapolis,  Minn. 

John  Martin,    Vice- President V 

Sec.  &  Treas.— Charles  F.  Clement. .Minneapolis,  Minn.  |  Auditor— C.  W.  Gardner Minneapolis,  Minn. 

PRINCIPAL  OFFICE  AND  ADDRESS Minneapolis,  Minn. 


GRAND  TRUNK  RAILWAY  COMPANY  OF  CANADA. 

(For  map  of  this  system,  seepage    869.) 

(  Grand  Trunk  Ry 3,509  miles. 

Chicago  and  Grand  Trunk  Ry 335 

Lines  of  Road  :  -|   Detroit,  Grand  Haven  and  Milwaukee  Ry 189 

Toledo,  Saginaw  and  Muskegon  Ry 97 

L  Cincinnati,  Saginaw  and  Mackinaw  RR 53 

Total  length  of  lines  Grand  Trunk  Ry.  System,  Dec.  31,  1898 4,183  miles. 

2d  track,  431.86  m. ;  sidings,  968.45  miles.     Gauge,  4  ft.  8£  in.     Steel  rails,  5,203.75  miles. 

For  statement  of  sidings,  etc.,  of  Grand  Trunk  proper  (3,506  m.)  see  statement  870. 

Included  in  the  mileage  of  the  Grand  Trunk  Ry.  as  above  (3,509),  besides  about  three 
miles  of  trackage  over  lines  not  specified,  are  511.15  miles  leased  and  partly  owned,  and  8.52 
miles  leased  or  rented,  as  follows  : 

Atlantic  and  St.  Lawrence :  Portland,  Me.,  to  Island  Pond,  Vt 149.58  m. 

United  States  arid  Canada  :  Canada  Line  to  Massena  Springs,  N.  Y. . . .  22.18  m. 

Buffalo  and  Lake  Huron  :  Fort  Erie,  Can.,  to  Goderich 162.00  m. 

Owen  Sound  Branch  :  Park  Head  to  Owen  Sound,  Ont 12.42  m. 

Chic.,  Det.  and  Can.  G.  T.  Jc.  :  Port  Huron  to  Detroit,  Mich 59.37  m. 

Michigan  Air  Line  :  Lenox  to  Jackson,  Mich ." 105.60  m. — 511.15  miles. 

Lewiston  and  Auburn  :  Lewiston  to  Lewiston  Junction,  Me. . . 5.41  m. 

Norway  Branch  :  South  Paris,  Me.,  to  Norway  Village,  Me 1.36  m. 

Montreal  Wharf  Branch 1.75  m.—     8.52  miles. 

Detailed  statement  of  lines  ope  rated  )VDec.  31,  1898  : 


Eastern  Division. 


MAIN 
TRACK. 

Miles. 


DIS- 
TRICTS. 

1st :  Portland  to  Island  Pond,   also  Lewiston 

and  Norway  Branches 156.42 

2d:    Island  Pond  (1st  Dist,)  to  East  End  of 

Victoria  Bridge 142.15 

3rd:  Levis  to  Richmond  (2d  Dist.)  (including 
1.  C.  Ry.  Levis  to  Pt.  Levi  and  Hadlow 
to  Chaudiere  Curve),  also  Three  Rivers 
Branch 125.11 

4th :  St.  Lambert  (2d  Dist.)  to  Massena  Springs, 
also  Rouses  Point,  Hemmingford  and 
Beauharnois  Branches 170.65 

5th:  East  end  of  Victoria  Bridge  to  ,Brockville 
(6th  Dist.),  also  Bonaventure,  Jacques 
Cartier,  St.  Paul  and  Lachine  Wharf 
Branches 148.25 

6th:  Brockville  to  Belleville  June.  (7th  Dist.), 

also  Kingston  Branch 97.23 

7th:  Belleville  June,  to  York  (15th  Diet.),  also 

Harwood  Branch..  107.3G 


Total 947.20 

Northern  Division. 

8th:  Belleville  Harbor  to  Lindsay  (9th  Dist.), 
also  Madoc,  Lakcfield  and  Chemong 
Branches.  Port  Hope  (7th  Dist.)  to 
Peterboro',  Mil  brook  June,  to  Omemee 

June 163.K3 

9th:  Lindsay  to  Midland,  Blackwater  June. 
(10th  Dint.)  to  LoriK'viile,  also  Coboconk 
Hniucli 113.21 

10th:  Scarboro  June.  (7th  Dist,.)  to  Lindsay  (9th 
Dist.),  Whitby  Harbor  to  Manilla  June., 
also  Haliburton  and  Sutton  Brandies..  177.07 

llth:  North  Parkdale  June.  (15th  Dist)  to  Al- 

landale...  60.41 


MAIN 
TRACK. 
Miles. 


DIS- 
TRICTS. 

12th:  Allandale  (llth  Dist.)  to  North  Bay  (in- 
cluding C.  P.  R.  Nipissing  Junction  to 
North  Bay), also  Mnskoka  Wharf  Branch     161.10 
13th:  Burlington  June.  (16th  Dist.)  to  Allandale 

(llth  Dist.)  via  Georgetown 84.08 

14th:  Allandale  (llth  Dist.)  to  Meaford,  also  Pe- 
netang  and  Beeton  Branches  and  Hills- 
dale  Tramway 13 1.25 


15th: 
16th; 

17th: 

18th: 
19th 

20th: 
21st: 

22d: 

23rd; 
24th; 


Total..  893.95 


Middle  Division. 

York  to  Sarnia  Tunnel,  Gait,  Elmira  and 
London  Branches  and  Toronto  Belt 
Lines 238.07 

Bathurst  St.  June.  (15th  Dist.)  to  Port 
Dover  (21st  Dist.),  also  Beach  Line  from 
Hamilton  (17th  Dist.)  to  Burlington  June.  92.79 

Niagara  Falls  to  Sarnia,  also  Petrolia  and 
Point  Edward  Branches 188.65 

Komoka  (17th  Dist.)  to  Windsor 100.11 

Fort  Erie  to  Kingscourt  June.,  also  Allan- 
burg  and  Welland  Branches 201.25 

Buffalo  to  Goderich,  also  Tilsonburg  Br'ch     205.86 

Port  Dover  to  Tavistock  Junction  (20th 
Dist.),  also  Port  Rowan  Branch 72.68 

Harrisburg  (17th  Dist.)  to  Southampton, 
Durham,  Owen  Sound  and  Wiarton 
Branches 2:52.15 

Sf  rat  ford  <ir>th  Dist.)  to  Palmerston  (22d 
Dist.),  Listowel  to  Kincardine 94.37 

Hyde  Park  (17th  Dist.)  to  Wingham 70.21 


Total 1 ,496-14 


869 


870 
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Western  Division. 


DIS- 
TRICTS. 
25th:  Port  Huron  Tunnel  to  Battle  Creek,  also 

Sagiuaw  Branch 

26th:  Battle  Creek  (25th  Dist,)  to  Chicago 

27th:  Detroit  to  Grand  Haven 

Owosso  (27th  Dist.)  to  Muskegon  (includ- 
ing Ann  Arbor  Railroad,  21  miles) 

Port  Huron  to  Detroit,  also  Fort  Gratiot 
Branch;  Lennox  to  Jackson 


28th: 
29th: 


MAIN 
TRACK. 

Miles. 

218.54 
175.11 
189.00 

95.91 
166.70 


Total. . ,  845.26 


Recapitulation  : 


AIN 
TRACK. 

Miles. 


Total,  Eastern  Division 947.20 

Total,  Northern  Division 893.95 

Total,  Middle  Division 1,496.14 

Total,  Western  Division 845.26 


Grand  Total 4,182.55 


This  company  controls  the  Grand  Trunk  Junction,  the  Detroit,  Grand  Haven  and  Mil- 
waukee, the  Michigan  Air  Line  and  the  Toledo,  Saginaw  and  Muskegon  Rys.  through 
ownership  of  the  entire  capital  stock  of  each,  and  controls  the  Chicago  and  Grand  Trunk 
Ry.,  the  Cincinnati,  Saginaw  and  Mackinaw  RR.,  the  United  States  and  Canada  RR.  and  the 
Central  Vermont  Ry.  through  ownership  of  a  majority  of  their  capital  stocks.  All  of  these 
lines,  as  also  the  Chicago,  Detroit  and  Canada  Grand  Trunk  Junction  Ry.,  are  operated  by 
or  in  connection  with  the  railroads  of  the  Grand  Trunk  Ry.  Co.,  but  their  operations  are 
reported  separately.  See  GENEBAL  INDEX  for  statements  relating  to  those  companies. 

GRAND  TRUNK  SYSTEM. — Statement  of  railway  and  sidings,  Dec.  31,  1898  : 


CHARACTER  OF  RAILS. 

Total 

DIVISIONS. 

Length 
of  Rail- 
way. 

2d 
Track. 

Sid- 
ings. 

Track 
and 
Sid- 

In Track. 

In  Sidings. 

Total. 

ings. 

Steel. 

Iron. 

Steel. 

Iron. 

Steel. 

Iron. 

Miles. 

Miles. 

Miles. 

Miles. 

Miles. 

Miles. 

Miles. 

Miles. 

Miles. 

Miles. 

Grand  Trunk  Ry.  :   Including  Lines 

East  of  St.Clair  and  Detroit  Rivers; 

and  Detroit  and  Michigan  Air  Line. 

3,506 

411J 

770J 

4,688i 

3,910 

!i 

736£ 

33| 

4,646J 

4H 

History. — Consolidation,  Aug.  12,  1882,  of  a  company  of  the  same  name  with  the 
Great  Western  Ry.  Co.  The  company  thus  formed  was  united  with  the  Northern  Ry.  Co.  of 
Canada  and  its  leased  line,  the  Hamilton  and  Northwestern  Ry.,  on  Jan.  24,  1888,  the  consoli- 
dation taking  the  present  style  of  the  Grand  Trunk  Ry.  Co.  of  Canada.  Full  particulars  of 
both  amalgamations  were  published  in  the  MANUAL  for  1892.  (See  also  MANUAL  for  1888, 
page  973.)  In  1892  the  Northern  and  Pacific  June.  Ry.,  112  m.,  and  in  1893  certain  auxiliary 
lines,  having  an  aggregate  mileage  of  1,157.59  m.,  were  consolidated  with  the  Grand  Trunk 
Ry.  (See  MANUAL  for  1894.) 

This  company  recently  acquired  a  majority  of  the  capital  stock  of  the  Central  Vermont, 
Ry.  Co.  and  under  a  traffic  contract  guarantees  any  deficiency  in  earnings  to  meet  interest  on 
the  new  1st  mtge.  4  p.  c.  bonds  of  that  company  up  to  30  p.  c.  of  Grand  Trunk  gross  receipts 
derived  from  traffic  interchanged  between  the  two  companies. 

Rolling  Stock,  Dec.  31,  1898. — Locomotives,  795.  Cars — passenger  (1st  class,  376  ;  2d 
class,  191  ;  emigrant,  9),  576  ;  dining,  3  ;  parlor,  6  ;  smoking,  8  ;  baggage  (1st  class,  27  ; 
ordinary,  163  ;  with  smoking  compartment,  12),  202  ;  post-office  (ordinary,  24  ;  with  bag- 
gage and  smoking  compartment,  51),  75  ;  horse  boxes,  4 ;  freight  (box,  16,275  ;  stock, 
1,555;  platform  and  .coal,  6,517;  brake  vans,  399),  24,746— total,  25,620.  Also,  67  snow- 
ploughs,  97  auxiliary  and  ice  scraper  cars,  29  boarding  cars,  50  cinder  cars  and  256  dump  cars. 

Operations,  year  ending  Dec.  31, '1898  (3,512  m.). — See  tabulated  statement  on  page  871. 

4s.  Qd. 


Earnings—  Passenger  .............  £1,023,687 

Freight  ................    2,674,530  8*. 

Mail  and  Express  ......       195,296  18s. 

Miscellaneous  ..........       116,798  15s. 


4d. 
Id. 


Expenses— Maint.  of  Way  &  Struct. 
Maintenance  of  Equip. . 
Conducting  Trans'n  . . . 
General  and  Taxes 


£584,096  14s.  lOrf. 

437,330  6s.  lOrf. 

1,500,924  10s.    Id. 

149,531  10s.    7d. 


Total  (£1,142  9s.  2d.  per  mile)..  £4,012,313    16s.  lid.          'Total  (£760  5s.  8d.  per  mile)...  .£2,671,883      2s.    4d. 
Net  earnings  (33.41  p.  c.),  £1,340,430  14*.  Id. 
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Net  Revenue  Account,  year  ending  Dec.  31,  1898.  —  Balance,  net  earnings  (see  p.  870), 
£1,340,430  14*.  Id.;  interest  on  mortgage  of  International  Bridge  Co.,  £7,368  2s.  Qd.;  dividend 
on  stock,  International  Bridge  Co.,  £18,493  3*.  Od  ;  interest  on  Toledo,  Saginaw  and  Muske- 
gon  bonds,  owned  by  the  G.  T.  Ry.  Co.,  derived  from  the  net  earnings  of  the  company  and 
from  amounts  receivable  under  traffic  agreements  with  the  Grand  Trunk  and  Chicago  and 
Grand  Trunk  Cos.,  and  deducted  from  their  gross  traffic,  £9,995  7s.  6d.;  interest  on  bonds 
of  Central  Vermont  Ry.,  £6,175  Is.  4d.;  interest  on  securities  of  controlled  lines  acquired  by 
the  issue  of  Gr.  T.  4  p.  c.  debenture  stock,  £129,621  3*.  9d.;  balance  of  general  interest, 
£36,847  17*.  9d.  —  total  income,  £1,548,931  10*.  5d.  Payments  :  Interest  on  debenture  stock 
and  bonds,  £869,874  3*.  2d.;  rentals,  leased  lines,  £146,349  4*.  9d.;  interest  on  debenture 
stock  and  bonds  of  railways  consolidated  with  the  Grand  Trunk  not  yet  exchanged  for  Grand 
Trunk  Debenture  stock,  £152,603  16*.  9d.;  interest  on  total  issue  Michigan  Air  Line  bonds, 
£15,500—  total,  £1,184,327  4*.  Sd.  Balance,  surplus  for  year,  £364,604  5*.  9d.  Deduct 
amounts  advanced  under  traffic  agreements  towards  payment  of  the  interest  on  bonds  of  the 
following  companies  (Chicago  and  Grand  Trunk,  £22,947  12*.  lid.;  Detroit,  Grand  Haven 
and  Milwaukee,  £26,163  2*.  Od.),  £49,110  14*.  lid.  Balance,  surplus,  £315,493  10*.  Wd. 


Statement  of  operations,  income  accounts,  etc.,  for  eight  years  ending  Dec.  31  : 


• 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  of  Railroad  Owned.  .  . 
Miles  of  Track  

3.499 
4,530 

3,513 
4,593 

3,502 
4,607 

3,506 
4,622 

3,506 
4,630 

3,506 
4,637 

3,506 
4,663 

3,506 
4,688 

Miles  of  Steel  Rails  

4,041 

4,189 

4,275 

4,408 

4,515  • 

4,540i 

4,576 

4,646 

Passenger  Train  Miles  

6.009,733 

6,221,423 

6,828,328 

6.195,396 

6,106,623 

6,267,515 

6.222,490 

6,339,792 

Freight  Train  Miles  
Mixed  Train  Miles    

9,299,304 
2,532,191 

10,083.563 
2,574,025 

9,729,805 
2,520,332 

8,922,516 
2,368,935 

8,481,390 
2,415,908 

10,195,815 
2,153,911 

9,621,627 
1,527,669 

9,885,917 
1,101,639 

Total  Train  Miles  

17,831  228 

18,879,011 

19,078.465 

17,486,847 

17.003.921 

18,617,241 

17,371,786 

17,327,348 

Passengers  Carried  

6,555,172 

6.472,127 

7,136,510 

5.900,638 

5,838.009 

5,607,747 

6,590,070 

6,843,255 

Freight  (tons)  Moved..  . 

8,274,009 

9,023,278 

8,677,933 

8,115,095 

8,394,104 

8,787,293 

9,186,206 

9,193,654 

Passenger  Earnings  

£ 
1,219,509 

£ 
1,215,0$) 

£ 

1,380,066 

£ 
1.133,184 

£ 
1,120,588 

£ 

1,085,868 

£ 

1,085,840 

£ 
1,023,687 

Freight  Earnings. 

2,534,994 

2,626,901 

2,472,467 

2,312,918 

2,312,438 

2,490,730 

2,643,334 

2,674,530 

Miscellaneous  

168,807 

186,875 

209,  685 

203,855 

204,029 

210,687 

240,468 

314,097 

Gross  Traffic  Earnings  

3,983,310 

4,028,805 

4,062,218 

3,649,957 

3,637,055 

3,787,285 

3,969,642 

4,012,314 

Transport.  Exp.  and  Taxes*. 

2,855,379 

2,914,876 

2,942,548 

2,625,476 

2,610,862 

2,681,879 

2,597,372 

2,671,883 

Net  Traffic  Earnings  

1,067,931 

1,113,989 

1,119,670 

1.024,481 

1,026,193 

1,105,406 

1,372,270 

1,340  431 

Other  Receipts  

55,979 

48,304 

7,062 

ZU37,195 

177,982 

181,673 

202,361 

208  501 

Available  Revenue  

1,123,910 

1,162,293 

1,126,732 

887,286 

1,204,175 

1,287  079 

1,574,631 

1  548  932 

Lease  Rentals  

150,670 

150,670 

147,483 

146,349 

146,349 

146,350 

146,349 

146,349 

Int.  on  Bds.  &  Deb.  Stock.  . 
Dividend  on  Stock  

803,363 
169,643 

835,646 
176,168 

842,418 
137,020 

838,567 

995,138 

1,004,649 

1,028,510 

1,037,978 

Total  Payments  

1,123,676 

1,162,484 

1,126,921 

984,916 

1,141,487 

1,150,999 

1,174,859 

1  184  327 

Balance  (  +  or  —  )  

+         234 

—         191 

—         189 

—    97,630 

+    62,687 

+  136,080 

-f  399,771 

+   364  604 

General  Balance  Sheet,  December  31,  1898. 


£     s.  d. 

£320,550  T.,  S.  &  M.  5  p.  c.  Bonds 246,575    6  10 

Other   Securities 323,260    7    7 

Cash  at  Bankers  and  in.transitu 459,318  15    1 

Material,   etc.,   on  Hand.  £287,432    5    6 
Less  appropriated  for  re- 
newals of  Engines  and 

Cars    116,852    4    5—170,580    1    1 

Renewal  of  Bridges  Suspense  Account 33,853  19  11 

Advances  to  Controlled  Lines  for  General 

Purposes  (Balance) 274,815    4  10 

Loans  on  Rolling  Stock  Held  in  Trust  by 
the  Co.   (Chicago  and  Grand  Trunk)...  91,024  13    6 

Traders'  Sidings,  Bearing  Interest 58,907    9    4 

Sundry  Outstanding  Accounts  to  the  Co.. 220,786  16    4 

Outstanding  Traffic  Accounts 409,367  16    2 

Chicago    and    Grand   Trunk   Ry.    for   Ad- 
vances under  Traffic  Agreements 659,041    7    4 

Detroit,  Grand  Haven  and  Milwaukee  Ry., 
for  Payments  under  Guarantees 317,749  16    0 


Total    Assets £3,265,281     1     4 


Capital  Account  Balance 1,135,052  12 

Net  Revenue  Balance 211,112  16 


*. 

5 

2 


Int.  on  Capital,  etc.,  Accrued  to  Date.  476,912  6  5 
Sundry  Outstanding  Accounts  Due  by 

the  Company 230,504  10  7 

Wages  Unpaid  at  Dec.  31,  1898 170,995  3  0 

Fire  Insurance  Fund 63,913  2  1 

Chicago  and  Grand  Trunk  Ry.  Interest 

Coupons,    Held    for    Advances    under 

Traffic  Agreements 659,041  7  4 

Detroit,  Grand  Haven  and  Milwaukee 

Ry.,    for    Interest    Coupons    Held    for 

Payments  under  Guarantees 317,74916    0 


Total   Liabilities £3,265,^81  14     0 


872 
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Financial  Statement,  Dec.  31,  1898.— Capital  stock,  ordinary,  £22,475,984  16s.  2d.; 
guaranteed  4  p.  c.  £5,219,793  14s.  4<Z.;  1st  preference,  £3,420,000  ;  2d  preference,  £2,530,000  ; 
3d  preference,  £7,168,055  4s.  6d.—  total  stock  (£40,813,833  15s.,  less  calls  in  arrear,  £5,453 
15s.  5d.),  £40,808,379  19s.  7d.;  Canadian  Government  advances,  £3,111,500;  loan  capital, 
£2,962,900  ;  5  p.  c.  debenture  stock  (Grand  Trunk,  £4,270,375  ;  Great  Western,  £2,723,080), 
£6,993,455  ;  4  p.  c.  debenture  stock  (Grand  Trunk  £12,615,678  ;  Northern,  £347,990),  £12,- 
963,668.  Total  receipts  on  capital  account,  £66,839,902  Is.  7d.  Per  contra:  Lines  open; 
for  traffic,  £65,704,850  7s.  2d.  Balance  carried  to  general  balance  sheet,  £1,135,052 
12*.  5d. 

Statement  of  capital  accounts  for  eight  years  ending  Dec.  31  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Capital  Stock,  Ordinary  
Guaranteed  4  p.  c.  Stock  .  .  . 
First  Preference  Stock  

£ 
20,530,128 
5,219,794 
3,420,000 

£ 
20,530,128 
5,219,794 
3,420,000 

£ 
22,475,985 
5,219,794 
3,420,000 

£ 
22,475,985 
5,219,794 
3,424,004 

£ 

22.475,985 
5,219,794 
3,420,000 

£ 
22,475,985 
5,219,794 
3,420,000 

£ 

22,475,985 
5,219,794 
3,420,000 

£ 
22,475,985 
5,219,794 
3,420,000 

Second  Preference  Stock.  .  . 
Third  Preference  Stock  
Canadian  Govt.'s  Advances. 
Six  p  c  Terminal  Bonds 

2,530.000 
7,168,055 
3,111,500 
968,400 

2,530,000 
7,168,055 
3,111,500 
968,400 

2,530,000 
7,168,055 
3,111,500 

2,530,000 
7,168,055 
3,111,500 

2,530,000 
7,168,055 
3,111,500 

2,530,000 
7,168,055 
3,111,500 

2,530,000 
7,168,055 
3,111,500 

2,530,000 
7,168,055 
3,111,500 

Five  p  c  Terminal  Bonds 

629,100 

619,600 

B1ds  Matured  but  Not  Paid 

2000 

1,200 

Five  p.  c.  Debenture  Stock. 
Four  p.  c.  Debenture  Stock. 

6,993,455 
9,368,959 

6,993,455 
10,719,919 

6,993,455 
10,741,958 

3,383,800 

6,993,455 
10,924,258 
3,378,700 

6,993,455 
11,544,258 
3,377,600 

6,993,455 
11,544,383 
3,376,900 

6,993,455 
12,446,383 
3,374,700 

6,993,455 
12,963,668 
2,962,900 

Net  Revenue  Balance 

144  080 

117790 

84,978 

10,289 

211,113 

Loans 

803,652 

310,000 

380,000 

405,666 

400,000 

497,603 

Bills  Payable 

94,745 

261 

3,995 

2,148 

Int.  on  Capital,  etc.,  Accru'g 
Sundry  Outstanding  Acc'ts. 
Wa^es  Unpaid         

434,500 
323,586 
149,525 

447,736 
222,539 
146,992 

452,075 
240,161 
137,596 

453,239 
239,808 
120,448 

462,060 
126,939 
127,739 

462,120 
138,642 
161,732 

472,206 
177,382 
177,289 

476,912 
230,504 
170,995 

34,584 

41,862 

51,786 

63,913 

C.  &  G.  T.  Ry.  Int.  Coupons 
Held  for  Adv  under  Traf- 

i 

34*,257 

414,469 

536,553 

636,094 

659,041 

fic  Agreements  

\ 

D.,  G.  H.  &  M.  Ry.  Int.  Cou- 
pons  Held  for  Payments 

212,356 

269,328 

291,587 

317,750 

\  

Total  

61,891,479 

62,527,369 

66,343,350 

66,476,647 

67,618,794 

67,947,912 

68,556,506 

68,975,585 

Lines  Open  for  Traffic.  .  . 

59,460,150 

60,310,199 

64,319,582 

64,499,285 

64,884,916 

65,008,780 

65,409,829 

65,704,850 

Fourp.c.  Deb.  Stk.  Acquired 

[•    527  684 

527  684 

134,651 

in  Conversion  of  Bonds  .  . 
Tol.,  Sag.  &Mus.  5  p.  c.Bds. 
Other  Securities  

246,575 
327,075 

246,575 
327,201 

246,575 
306,359 

246,575 
318,576 

246,575 
324,329 

246,575 
323,712 

246,575 
323,096 

246,575 
323,260 

St  Clair  Tunnel  Co  Advan 

38,102 

Calls  in  Arrears  

5,714 

5,714 

5,714 

5,714 

5,714 

5,714 

5,454 

5,454 

Cash  at  Bank.  &  in  Trans'n 
Materials,  etc.,  on  Hand.  .  .  . 
Sundry  Outstanding  Accts.. 
State  of  Maine  Tax  Account 

219,733 
387,540 
428,879 

145,965 
344,250 
361,306 

203,862 
328,914 
503,024 
31,397 

148,317 
330,108 
199,492 
25,232 

246,027 
282,224 
97,142 
19,068 

128,481 
286,239 
90,809 
12,904 

539,908 
153,385 
147,066 

459,319 
170,580 
220,787 

Outstanding  Traffic  Acc'ts. 
Compensation  Account 

250,027 

256,475 

239,484 
23,782 

248,101 
16,393 

235,715 
6,763 

296,711 

374,754 

409,368 

Advan.  to  Controlled  Lines 

' 

341,381 

273,190 

327,934 

281,469 

274,815 

for  General  Purposes.     .  . 
Renewal  ofB'dges  Sus  Acct. 

F 

33,854 

C.  &  G.  T.  Ry.  for  Advances 

i.. 

414,469 

536,554 

636,094 

659,041 

under  Traffic  Agreem'ts.. 
D.,G.  H.  &  M.  Ry.  for  Pay- 

f 
i 

212,356 

269,328 

291,587 

317,750 

ments  under  Guarantees  . 
Loans  on  Rol.Stk.HeldanTr. 

f  
!-.. 

- 

91,025 

91,025 

91,025 

91,025 

by  the  Co.  (C.  &  G.  T.  Ry.). 
Traders  Sidings  Bear'g  Iiit 

i 

54,574 

55,403 

56,263 

58,907 

Net  Revenue  Debit  Balance 

97,473 

224,707 

267,683 

Total  

61,891,479 

62,527,369 

66,343,350 

66,476,647 

67,618,794 

67,947,912 

68,556,506 

68,975,585 

The  net  charge  to  capital  account  for  the  year  amounted  to  £295,021  14s.  Id.,  the  chief 
items  of  expenditure  being  £53,194  8s.  9d.  charged  on  account  of  the  reconstruction  of  the 
Victoria  Jubilee  Bridge,  £o9,158  9s.  Gd.  for  the  further  equipment  of  engines  and  cars  with 
safety  appliances,  £123,054  for  additional  equipment,  £26,039  for  additions  and  improve- 
ments to  the  rolling  stock  and  £46,180  for  additional  sidings  and  other  new  works. 
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Statement  showing  securities  held  by  the  public,  and  scheduled  in  the  various  Acts  of 
the  company,  outstanding  Dec.  31,  1898,  but  which  may  be  acquired  by  the  issue  of  Grand 
Trunk  4  p.  c.  debenture  stock,  by  agreement  with  the  holders. 


DESCRIPTION  OF  SECURITIES. 

Date  of 
Issue. 

Date  of 

Maturity. 

Amount 
Outstand- 
ing. 

ANNUAL  INTEREST. 

Rate. 

When 
Payable. 

Amount. 

Securities  of  Raihvays   now   consolidated 
with  the  Grand  Trunk  Ry.  Co.; 
Northern  4  p.  c.  Debenture  Stock  

1884 
1897 

Perpetual 
July    1,  1902 

£       *. 

347,990 
611,100 
15,900 
99,400 
458.600 
1,072,100 
101,100 
187,500 

p.  c. 

4 
5 
6 
say  4 
5 
5 
5 
5 

£ 

13,920 
30,555 
954 
3,976 
22,930 
53,605 
5,055 
9,375 

Northern  1st  Mortgage  Bonds  

Jan.  &  July 
Apr.  &  Oct. 
Jan.  &  July 
May  &  Nov. 
Jan.  &  July 
Jan.  &  July 
Feb.  &  Aug. 

Northern  3d  Preference  Bonds  

Wellington,  Grey  and  Bruce  Bonds        

July    1,  1901 
May    1,  1908 
Jan.    1,  1912 
Jan.    1,  1902 
Aug.  1,  1903 

999  years. 
Shares. 
Rental. 

Jan.    1,  1900 
Jan.    1,  1922 
Nov.  14,  1918 
Nov.  15,  1918 
Oct.     1,  1900 
Jan.    1,  1901 
Jan.    1,  1934 

Jan.    1,  1902 

Jan.    1,  1919 
Perpetual 
Perpetual 

Midland  Sectional  Bonds  

1878 
1882 
1882 

Midland  Consolidated  Bonds  

Montreal  and  Champlain  Junction  Bonds.. 
Gr'd  Trunk,  Georgian  Bay  &  Lake  Erie  Bds. 

Securities  of  Leased  Linesinc'ded  in  Rentals: 
Atlantic  and  St.  Lawrence  Shares  

2,893,690  - 
1,132,918  „ 
117,99710 
1,288,893 

140,370 
67,975 
4,719 
70,000 

6 
4 
Rental. 

Chicago,  Detroit  &  Grand  Trunk  Jc.  Shares 
Buffalo  and  Lake  Huron  say 

Securities  of  Controlled  Lines  not  included 
in  the  Grand  Trunk  Capital  or  Inc.  Acct.; 
Chicago  and  Grand  Trunk  1st  Mtge  

1880 
1882 
1878 
1878 

2,539,808  10 

979,459 
628,779 
405,205 
590,856 
30,000 
298,100 
196,100 

Jan.  &  July 
Jan.  &  July 
May  &  Nov. 
May  &  Nov. 
Apr.  &  Oct. 
Jan.  &  July 
Jan.  &  July 

142,694 

58,768 
31,439 
21,312 
35,451 
1,500 
14,905 
9,805 

6 
5 
6 
6 
5 
5 
5 

Chicago  and  Grand  Trunk  2d  Mtge  

Detroit,  Gr.  Haven  &  Mihv.  Equip.  Bonds.. 
Detroit,  Gr.  Haven  &  Milw.  Consol.  Bonds. 
Detroit,  Gr.  Haven  &  Milw.  Mowatt'sMtge. 

Grand  Trunk  Jc.  Bonds,  Chicago  Term'ls.  -1 
Michigan  Air  Line  Bonds  

1881 
1884 

3,128,499 
141,700  , 

176,180 
7,085 

5 

Securities  of  the  Grand  Trunk  Co.; 
Grand  Trunk  2d  Equipment  Bonds  

1870 

8,703,677 

414,300 
4,270,375 
2,723,080 

Jan.  &  July 

466,329 

24,858 
213,519 
136,154 

6 
5 
5 

Grand  Trunk  5  p.  c.  Debenture  Stock  

Great  Western  5  p.  c.  Debenture  Stock  

Total  .  . 

7,407,755 

374,531 

16,111,432 

«40,860 

Statement  of  securities  owned  by  the  Grand  Trunk  Ry.  Co.,  Dec.  ol,  1898  : 

Consolidated    RR.     of    Vt.     (included    in 

"  Other    Securities  "    in    General    Balance 

Sheet — see  page  871)  : 

*First  Mortgage  Bonds 

'Preferred  Stock 

'Common   Stock 

'Central  Vermont  RR.  Common  Stock 

'Central  Vermont  RR.  Notes 

'Atlantic  and  St.  Lawrence  Currency  Shares 

'Chicago  and  Grand  Trunk  Ry.   Shares 

'Michigan  Air  Line  Shares 

'Toronto,  Grey  and  Bruce  Ry.  Shares 

'Owen  Sound  Branch  Bonds 

'St.  Lawrence  and  Ottawa  Shares 

'Grand   Trunk    Ordinary   Stock    (Shares    of 

Subsidiary  Lines  Convertible) 

'International  Bridge  Co.  Shares 

'Goderich  Elevator  Shares 

Toledo,  Sag.  &  Mus.  Bonds,  for  Cap'l  Adv. 

Toledo,  Saginaw  and  Muskegon  Shares 

Ontario,  Sault  Ste.   Marie  Ry.   Shares 

Ontario  and  Pacific  Junction  Ry.  Shares... 
Grand  Haven  &  Milwaukee  Trans.  Co.  Shares 

Grand  Trunk  Junction  Ry.  Shares 

Mount  Greenwood  Cemetery  Shares. 

Chicago,  Detroit,  and  Canada  Grand  Trunk 

June.   Bd.,   representing  Capital  Exp.   on 

that  Line 

*  The  cost  of  the  securities  marked  thus  *  is  included  in  the  General  Balance  sheet  (on  page  871),  under 
the  head  of  "  Other  Securities,  £323,260  7s.  Id.,"  the  remainder  have  been  acquired  at  various  times  under 
agreements  or  by  purchase,  but  are  not  included  in  the  Balance  Sheet.  t  $500,000  of  these  5  p.  c.  bonds 
were  lent  to  assist  the  Central  Vermont  RR.  Co.  in  July,  1894,  against  collateral  of  $1,000,000  4  p.  c.  gen. 
mtge.  bonds. 

Four  p.  c.  Guaranteed  Stock. — Created  by  Act  of  1884,  and  issued  to  holders  of  Great  Western  preference 
stock  and  ordinary  shares,  and  is  entitled  to  a  non-cumulative  dividend  not  exceeding  4  p.  c.  per  annum  of  the 
net  earnings  of  the  company.  Ranks  next  in  priority  to  debenture  stock. 

First  Preference  Stock. — Under  the  Acts  of  1873  and  1874  this  stock  is  now  entitled  to  a  dividend  of 
5  p.  c.  per  annum,  in  perpetuity,  charged  on  the  available  net  profits  of  each  year  after  payment  of  dividend 
on  guaranteed  stock.  A  dividend  of  3  p.  c.  was  paid  in  April,  1899. 
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Detroit,  Grand  Haven    &  Milwaukee  Shares 
United  States  and  Canada,  RR.  : 
First  Mortgage  Bonds  

$1,500,000 
225,000 

t$751,300 

Second   Mortgage  Bonds  

208,4,0 

202,000 

Ordinary  Stock  

218,925 

150,000 
550,000 

Cincinnati,  Saginaw  and  Mackinaw  Shares.. 
Intercolonial  Express  Co.'s  Shares  

825,000 
33,400 

114,775 

Canadian  Express  Co.'s  Shares  

1,500,000 

200 

Montreal  Warehousing  Co.'s  Shares  

170,800 

5,806,322 

Northern  and  Pacific  Junction  Shares  

200,0(0 

300,000 

Toronto  Belt  Line  Bonds  

462  500 

71,100 

Portland  Elevator  Ccu's  Shares  

50,000 

16,000 
291,197 

Portland  Elevator  Co.'s  Bonds,  acquired  by 
Operation  of  Sinking  Fund   in  Terms   of 
Mortgage    

5,000 

674,600 
693,400 

Grand  Trunk  Ordinary  Stock  (Shares  of  Sub- 
sidiary Lines  Convertible)  

6,588,180 

4  800 

76,000 
1,600,000 
220,COO 

'Grand  Trunk  First  Preference  Stock  

$24,811,910 
£46,190 

56,800 
EO.COO 

'Grand  Trunk  Second  Preference  Stock..... 
*Grand  Trunk  Ordinary  Stock  

46,190 
52  397 

500,000 

Grand  Trunk  Ordinary  Stock  

82,190 

5,000 

Atlantic  and  St.  Lawrence  Fractional  Share 
Chicago,  Det.  &  Can.  Gr'd  Trunk  Jc.  Shares 

5 
81 

691,141 

£227,056 
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Second  Preference  Stock. — Ranking1  next  to  the  first  preference  stock  and  otherwise  identical  in  security 
with  it.  Full  dividends  were  paid  for  the  second  half  of  1863  and  the  first  half  of  1864,  and  a  dividend  of  £1 
13s.  p.  c.  was  paid  for  the  first  half  of  1873,  but  no  further  dividend  was  paid  till  1880,  when  the  full  dividend 
of  5  p.  c.  for  the  year  was  paid.  The  full  dividend  was  also  paid  for  the  six  half-years  ending  Dec.  31,  1883; 
but  there  has  been  no  distribution  since,  except  13s.  4d.  p.  c.  per  annum  for  second  half  of  1887. 

Third  Preference  Stock.— Under  Acts  of  1873  and  1884  this  stock  is  entitled  to  a  dividend  of  4  p.  c.  per 
annum,  in  perpetuity,  out  of  net  earnings  of  each  separate  year,  subject  to  the  priority  of  the  first  and  second 
preference  stocks.  The  only  distributions  on  this  stock  have  been  as  follows:  1864  (1st  half),  4  p.  c. ;  1880  (2d 
half),  1  p.  c. ;  1882  (2d  half),  3£  p.  c. ;  1883  (2d  half),  3J  p.  c. 

Perpetual  5  p.  c.  Debenture  Stock  (Grand  Trunk  Section). — Created  under  powers  of  the  company's 
"  Consolidated  Debenture  Stock  Act,  1874,"  passed  May  26,  1874.  Secured  by  1st  mtge.  on  all  the  company's 
property,  as  also  upon  the  company's  interest  in  the  International  Bridge  and  in  leased  and  operated  lines, 
subject,  however,  to  the  priorities  of  all  other  preferential  charges  existing  at  date  of  issue;  ranks  immediately 
after  the  Equipment  Mtge.  Bonds;  interest  5  p.  c.  per  annum,  in  perpetuity,  payable  Jan.  and  July. 

Perpetual  5  p.  c.  Debenture  Stock  (Great  Western  Section). — This  stock  was  issued  in  bonds  of  £100 
each,  with  half-yearly  coupons  attached,  payable  to  bearer  on  Feb.  1  and  Aug.  1 ;  or,  at  the  option  of  holders, 
the  stock  can  be  registered  in  the  books  of  the  company.  The  Debenture  Stock  is  denned  by  the  "  Gt.  Western 
Co.'s  Financial  Act,  1871,"  to  be,  in  common  with  the  terminal  bonds  of  that  company,  "  a  1st  mtge.  and  lien 
upon  the  railway  tolls,  lands,  afnd  other  property  which  are  hereby  pledged,  and  shall  stand  pledged  for  the 
due  payment  of  the  said  bonds  and  the  interest  thereon."  In  1886  £17,000  of  this  stock  was  exchanged  for 
£21,080  4  p.  c.  debenture  stock;  in  1887,  £30,190  for  £37,533  4  p.  c.  debenture  stock;  and  in  1888,  £3,630  for 
£4,488  4  p.  c.  debenture  stock. 

Statement  of  securities  acquired  by  the  issue  of  4  p.  c.  consolidated  debenture  stock  from  Aug.  12,  1882, 
to  Dec.  31,  1898: 


NAME  OP  SECURITY 
ACQUIRED. 

Amount. 

ANNUAL  INT. 

NAME  OF  SECURITY 
ACQUIRED. 

Amount. 

ANNUAL  INT. 

Rate. 

Amount. 

Rate. 

Amount. 

&<•'//($  of  1lte  Grand  Trunk 
and  Great  Western  Cos. 
Gr.  Tr.  1st  Equip.  Bonds.  .  . 

£ 

128,900 
82,400 
85,300 
78,300 
991,500 
200 
50,820 

p.  c. 

6 
6 

6 
7 
6 
5 
5 

£ 

7,734 
4,944 
5,118 
5,481 
59,490 
10 
2,541 

Ditto  Adv.  under  Act  of  1890. 
Mont.&  Champ.  June.  Bds.  . 
G.  T.,  G.  R.  &L.  E.  Bonds. 

£ 
43,388 
71.500 
100,100 
61,644 
51,700 

p.-c. 
5 
5 
5 
6 
1.59 

£ 
2,169 
3,575 
5,005 
3,698 
821 

Ditto  Island  Pond  Deb  

N.  Sim.  Ry.  1st  Mtge.  Bonds. 
L.  Sim.  Jc.  Ry.  Bds  

Great  Western  7  p.  c.  Bonds. 
Ditto  6  p.  c.  Bonds  

Securities  of  Controlled  Cos, 
Chic.  &  G.  T.  1st  Mtge.  Bds. 
Chic.  &  G.  T.  2d  Mtge.  Bds. 
Ditto,Ind't'nessfor  Cars.  etc. 
Gr.  Trunk  June.  1901  lids.  .  . 
Gr.  Trunk  June.  1934  Bds.  .  . 
D.,  G.  H.  &  M'kee  Eq.  Bds.. 
D.,  G.  H.  &  M'kee  Con.  Bds. 
DittoJnd.forSt'ers,  Cars,  etc. 
Ch.  ,  D.  &  C.  G.  T.  Jc.  Bds.  .  . 
Ch.,  D.  &  C.  G.  T.  Jc.  Shares. 
Michigan  Air  Line  Bonds.  .  . 
St.  ClairTun.  Bds.  &  Sec.  .. 

Totals  

2,688,592 

260,210 
610.890 
301,027 
51,000 
253,900 
5,753 
66,678 
140,644 
216,400 
105,472 
168,300 
585,615 

139,662 

15,613 
30,544 
21,308 
2,595 
12,695 
345 
4,000 
8,389 
12,984 
4,219 
8,415 
29,280 

Gr.  Tr.  5  p.  c.  Debent.  Stock. 
Gr.  West:n5p.  c.  Deb.Stock. 

-. 

Settles  of  Eys.  now  Consold. 
with  the  Grand  Trunk  Co. 
North.  4  p.  c.  Debent.  Stock. 
Ditto  1st.  Mtge.  Bonds  .... 

6 
5 
vari's 
5 
5 
6 
6 
vari's 
6 
4 
5 
5 

1,417,420 

15,360 
81,300 
50,000 
84,100 
137,300 
450,000 
200,000 
457,800 
293,200 
25,300 
65,500 
500,400 

•x 

85,318 

614 

4,065 
3,000 
5,046 
8,238 
27,000 
12,000 
22,890 
11,728 
1,518 
3,275 
25,020 

4 
5 
6 
6 
6 
6 
6 
5 
say  4 
6 
5 
5 

Ditto  2d  Mtge.  Bonds  

Ditto  3d  Mtge.  Bonds  

North'n  Ext.  &  Improv.  Bds. 
Ham.&  N.  W.  1st  Mtge.  Bds. 
N.&  N.  W.  Joint  Equip.Bds. 
North.  Pac.  June.  Bonds  
Well'n,  Grey,  &  Bruce  Bds. 
Brant.,  Norf.&  Pt.  Bur.  Bds. 
Midland  Sectional  Bds 

2,762,789 

150,387 

Ditto  Consolidated  Bonds.  .  . 

6,451,589 

375,367 

The  following  statement  shows  the  securities  acquired  by  the  issue  of  Grand  Trunk  5  p*.  c.  debenture  stock 
under  the  Act  of  1874: 


NAME  op  SECUKITY 

ACQUIKED. 

Amount. 

ANNUAL  INT. 

NAME  op  SECURITY 
ACQUIRED. 

Amount. 

ANNUAL  INT. 

Rate. 

Amount. 

Rate. 

Amount. 

Securities    of    the    Grand 
Trunk  and  of  Lines  now 
Consolidated     with     the 
firmid  Trunk  Co.: 
1st  Equipment  Bonds  

£ 

371,100 
3,300 
4,700 
1,200,000 
50,000 
221,190 
20,548 
20.548 
181,400 
76,087 

p.  c. 

6 
G 
6 
say  2^ 
var'us 
4 
6 
6 
6 
8 

£ 

22,266 
198 
282 
30,000 
3,131 
8,847 
1,233 
1,233 
10,884 
6,082 

Mont'l  &  Cham.  3d  Mge.Bds. 
Sundry  Hired  Cars  and  To- 
ronto &  Stratford  Stations 

Securities  of  Controlled  and 
Leased  Lines,  etc.; 
Atl.  &  St.  Law.  2d  Mtge.Bds. 
Atl.  &  St.  Law.  3d  Mtge.Bds. 
Atl.  &  St.  I..  Currency  Bds.  . 
Chic.,  D.  &  C.  G.  T.  Jc.  Bds. 
C.,  D.  &  C.  G.  T.  Jc.  Shares 
International  Bridge  Capital 

Totals  

£ 
102,800 

385,821 

309,900 
147,300 
161,712 
8,600 
943 
271,000 

p.  c. 

7 

var'us 

6 
6 
6 
6 
4 
6 

£ 
7,196 

40,137 

18,594 
8,838 
9,703 
516 
38 
16,260 

2d  Equipment  Bonds  

Island  Pond  Debentures  
Postal  &  Milit'yService  Bds. 
Sundry  Land  Mortgages  
Mtge.  to  Bank  of  Up.  Can.  . 
British  Am.  Land  Co.  'e  Ann. 
Montreal  Seminary  Debent. 
Montr'l  &  Champ.  Con.  Bds. 
Mont'l  &  Cham.2d  Mge.Bds, 

3,536,889 

185,438 
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Perpetual  4  p.  c.  Consolidated  Debenture  Stock. — By  the  terms  of  the  Grand  Trunk  Ry.  Acts,  1887  and 
1888,  securities  acquired  by  exchange  for  this  stock  are  held  alive  for  the  benefit  of  the  holders  of  the  stock. 
The  conversion  into  this  stock  of  the  pre-preference  securities  (including  the  5  p.  c.  Grand  Trunk  and  Great 
Western  debenture  stock),  and  the  bonds  of  the  controlled  and  subsidiary  lines,  will,  from  time  to  time,  be 
proceeded  with  by  an  agreement  with  the  holders.  Interest  payable  Jan.  14,  April  14,  July  14,  and  Oct.  14  by 
warrant. 

Second  Equipment  Mortgage  Bonds. — Of  these  bonds  £85,700  hafd  been  acquired  by  the  company  to  Dec. 
31,  1893,  and  are  held  as  security  for  the  debenture  stock,  £82,400  having  been  acquired  by  the  issue  of  4  p.  c. 
consolidated  debenture  stofk. 

Five  p.  c.  Perpetual  Debenture  Stock  (Great  Western  Section). — Issued  in  bonds, of  £100  each;  coupon, 
with  privilege  of  registration;  interest  Feb.  and  Aug.  In  common  with  the  terminal  bonds  of  the  company 
these  are  a  1st  mtge.  upon  the  railway  tolls,  land  and  other  property  of  this  company. 

First  Mtge.  5  p.  c.  Sterling  Bonds  (Northern  Ry.  of  Canada). — These  bonds  are  a  first  lien  on  the  entire 
property  of  the  Northern  Ry.  Co.  They  are  for  £100  and  £500,  and  are  in  "  bearer  "  or  registered  form. 
Bonds  to  bearer  may  be  registered  as  to  principal  only,  and  registered  bonds  can  be  exchanged  back  again 
into  bonds  to  bearer.  Under  the  Grand  Trunk  Ry.  Act  of  1888,  £81,300  of  these  bonds  had  been  converted 
into  4  p.  c.  debenture  stock  to  Dec.  31,  1896. 

Four  p.  c.  Perpetual  Debenture  Stock  (North.  Ry.  of  Canada). — Is  entitled  to  privileges  and  priorities 
of  2d  preference  bonds,  which  matured  Aug.  1,  1884.  Issued  to  July,  1884,  2d  preference  bonds  being  received 
in  payment  at  £100  for  £125  stock.  Interest  payable  Feb.  and  Aug.,  in  London. 

Third  Preference  Irredeemable  6  p.  c.  Bonds,  Class  A  (North.  Ry.  of  Canada). — Issued  under  the 
Companies'  Act  of  1868,  and  representing  the  third  charge  on  the  undertaking.  Holders  of  these  bonds  are 
offered  by  the  company  £125  of  4  p.  c.  debenture  stock  for  £100  bond,  and  £41,000  bonds  have  been  thus 
converted  to  Dec.  31,  1898. 

Third  Preference  Irredeemable  6  p.  c.  Bonds,  Class  B  (North.  Ry.  of  Canada). — Issued  under  resolu- 
tion of  Feb.  10,  1869,  and  powers  of  Companies'  Act  of  1868,  in  substitution  of  the  arrears  of  interest  bonds, 
and  ranking  for  dividends  immediately  after  the  Class  A  bonds,  and  before  the  preference  stock  of  1876.  The 
company  offers  £125  4  p.  c.  debenture  stock  for  every  £100  of  these  bonds,  and  £41,900  bonds  had  been  thus 
converted  to  Dec.  31,  1898. 

Sterling  1st  Mtge.  5  p.  c.  Coupon  Grand  Trunk,  Georgian  Bay  and  Lake  Erie  Bonds. — Total  authorized 
amount,  £310,200,  of  which  £46,200  were  set  aside  upon  trust  for  extensions,  etc.,  but  £23,600  have  been  since 
expended  in  the  construction  of  the  South  Norfolk  extension  and  for  other  capital  purposes.  Of  the  balance 
of  £264,000,  £51,300  had  been  already  issued  to  the  Grand  Trunk  Ry.  Co.  and  others,  leaving  £212,700  avail- 
able. The  bonds  are  secured  by  a  1st  mtge.  deed  of  trust,  dated  April  25,  1883,  on  the  Grand  Trunk,  Georgian 
Hay  RR.,  together  with  all  its  land  and  property  of  whatever  kind.  Redeemable  at  par,  in  London, 
Aug.  1,  1903.  Interest  payable  Feb.  1  and  Aug.  1.  The  bonds  are  numbered  1  to  500  of  £500  each,  and  1  to 
602  of  £100  each.  Those  issued  by  the  Scottish-American  Investment  Co.  have  been  endorsed  by  them,  and  are 
numbered  001  to  0408  of  £500,  and  001  to  OOGO  of  £100  each.  Under  the  Grand  Trunk  Ry.  Act,  1888,  £100,100 
of  these  bonds  had  been,  up  to  Dec.  31,  1898,  converted  into  consol.  debenture  stock.  The  bonds  are  payable, 
principal  and  interest,  at  the  offices  of  the  Grand  Trunk  Ry.  Co.  They  may  be  registered  (at  the  same  offices) 
as  to  principal  or  interest  or  both;  bonds  registered  as  to  principal  only  may  be  exchanged  back  again  into 
coupon  bonds,  but  bonds  registered  as  to  principal  and  interest  must  remain  registered. 

Midland  of  Canada  5  p.  c.  Consol.  1st  Mtge.  Bonds. — By  the  Act  of  Amalgamation  of  the  Midland  Ry. 
of  Canada  a  consol.  mtge.  security  was  created  for  the  purpose  of  (1)  taking  up  and  redeeming  outstanding 
bonds  of  the  companies  then  amalgamated,  amounting  together  to  £1,521,300;  (2)  making  provision  at  the 
rate  of  £5,137  ($25,000)  per  mile,  for  the  construction  and  equipment  of  the  Toronto  and  Ottawa  Ry. ;  (3) 
providing  £60,000  for  improvements  on  the  Grand  Junction  section,  and  (4)  £351,000,  to  be  issued  as  required 
for  enlargements  and  extensions  of  the  consolidated  company's  works.  The  bonds  taken  up  are  to  retain  their 
priorities  on  the  sections  in  respect  of  which  they  were  issued,  and  be  held  by  the  trustees  for  the  benefit  of 
the  consolidated  bondholders  until  the  existing  bonds  on  all  the  sections  of  the  Midland  Ry.  have  been  got  in, 
when  they  will  be  cancelled,  and  the  consolidated  bonds  will  form  the  first  charge  upon  the  entire  undertaking 
of  the  Midland  Ry.  The  consola  are  secured  by  a  mtge.  deed  of  trust,  dated  May  10,  1882,  conveying  to  trustees 
the  railway,  its  lands,  rolling  stock,  tolls,  revenues,  and  all  present  and  future  real  and  personal  property  and 
effects.  They  are  of  £100  each,  but  may  be  of  such  other  sums  as  the  directors  may  deem  proper.  Interest 
payable  Jan.  1  and  July  1,  and  principal  payable  at  par,  in  London,  on  Jan.  1,  1912.  Under  the  Grand  Trunk 
Ry.  Act,  1888,  £500,400  of  these  bonds  had  been,  to  Dec.  31,  1898,  converted  into  consol.  debenture  stock. 

Midland  of  Canada  5  p.  c.  Sterling  1st  Mtge.  Bonds.— Issued  in  1878  by  the  old  Midland  Co.,  in  lieu  of 
outstanding  mortgages.  The  bonds  are  to  bearer,  bear  interest  at  the  rate  of  2£  p.  c.  per  annum  for  the  first 
three  years,  afterwards  at  the  rate  of  5  p.  c.  The  coupon  due  May,  1878,  was  not  paid  till  Nov.,  1880,  and  the 
five  following  coupons  were  funded  in  5  p.  c.  deferred  interest  certificates,  which  were  included  in  the  bonds 
to  be  redeemed  by  1st  mtge.  consols.  The  subsequent  coupons  were  paid  at  maturity.  Both  principal  and 
interest  are  payable  in  London,  and  the  bonds  are  redeemable  in  May,  1908.  Under  the  Grand  Trunk  Ry.  Act, 
1888,  £65,500  of  these  bonds  had  been,  to  Dec.  31,  1898,  converted  into  consolidated  debenture  stock. 

First  Mtge.  5  p.  c.  Bonds  (Montreal  and  Champlain  Ry.). — Issued  in  Nov.,  1882,  by  the  Grand  Trunk 
Co.,  to  provide  the  amount  already  expended  on  the  construction  of  the  existing  section  from  Brosseaus  to 
St.  Martine,  and  to  defray  the  cost  of  the  remaining  section,  39.5  m.,  from  St.  Martine  to  Dundee.  They  are 
secured  on  .the  ft  railway,  lands,  rolling  stock,  tools,  revenue,  and  present  and  future  property  and  effects, 
franchises,  and  appurtenances  "  of  the  Montreal  and  Champlain  June.  Ry..  and  are  redeemable  at  par  Jan.  1, 
1902.  Interest  payable  Jan.  1  and  July  1.  Bonds  are  to  bearer,  but  may  be  registered.  Under  the  Grand 
Trunk  Ry.  Act,  1888,  £71,500  of  these  bonds  had  been,  to  Dec.  31,  1898,  converted  into  debenture  stock. 

The  Wellington,  Grey  and  Bruce  1st  Mtge.  Bonds  are  the  outstanding  balance  of  an  issue  of  £532,000, 
the  remainder  having  been  retired  either  by  drawings  or  by  conversion  into  Grand  Trunk  4  p.  c.  debenture 
stock.  The  bonds  are  a  first  lien  on  the  Wellington,  Grey  and  Bruce  Ry.  The  line  is  operated  by  the  Grand 
Trunk  Ry.  Co.,  which  gives  Wellington  bonds  30  p.  c.  of  the  gross  receipts  as  interest,  and  sets  aside  a 
further  20  p.  c.  of  extra  traffic  interchanged  for  redeeming  bonds  by  drawings  in  May  and  Nov.  The  30  p.  c. 
of  the  gross  receipts  has  been  insufficient  to  pay  the  full  interest  on  the  bonds,  which  is  consequently  in 
arrear  £2  5s.  Id.  on  the  coupon  due  Jan.  1,  1889,  besides  the  full  amount  of  all  subsequent  coupons.  All 
payments  are  made  at  the  office  of  the  Grand  Trunk  Ry.  Co. 

PROPERTIES  OWNED,  LEASED,  OR  CONTROLLED  BY  THE  GRAND  TRUNK  RY.  Co. 

Atlantic  and  St.  Lawrence  RR.— Portland,  Me.,  to  Island  Pond,  Vt.,  149.58  m.;  Extension: 
Island  Pond  to  Canadian  Boundary,  15.64  in. — total,  165.22  m.;  Leased:  Norway  Branch  RR.,  South  Paris 
to  Norway,  Me.,  1.36  m.;  Lewiston  and  Auburn  Branch  RR.,  Lewiston  June,  to  Lewiston,  Me.,  5.41  m. — 
total  operated,  171.99  m. ;  sidings,  21.64  miles.  Gauge,  4  ft.  8J  in.  Rail  (steel),  65  to  80  Ibs.  For  history,  see 
Manual  for  1888,  page  1.  Leased  Aug.  5,  1853,  for  999  years,  to  the  Grand  Trunk  Ry,  Co,  of  Canada,  the 
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lessee  assuming  all  outstanding  obligations  and  guaranteeing  6  p.  c.  on  the  stock.  Rolling  Stock.— Supplied 
by  the  Grand  Trunk  Ry.  of  Canada.  Balance  Sheet,  June  30,  1899.— Capital  stock,  $5,484,000;  balance  due" 
on  exchange  of  bonds,  $168;  6  p.  c.  30-yr.  Island  Pond  debentures,  dated  Dec.,  1882,  $438,000),  $3,438,000— 
total,  representing  cost  of  road,  etc.,  $8,922,000.  Par  value  of  stock:  Currency,  $100;  sterling,  £100,  say 
$484.  Funded  debt  consists  of  £309,900  or  $1,499,916  1st  natge.  5-20-yr.  bonds  of  Oct.  1,  1884;  £147,300  or 
$712,932  2d  mtge.  5-20-yr.  bonds  of  May  1,  1871,  and  £162,600  or  $786,984  3d  mtge.  5-20-yr.  bonds  of  July  1 
1889.  The  bonds,  $3,000,000,  are  all  held  by  the  Grand  Trunk  Ry.  Co.,  which  issued  against  them  its  5  p.  c. 
perpetual  debenture  stock.  The  sinking  fund  for  the  redemption  of  the  City  of  Portland  bonds  was  finally 
closed  Nov.  2,  1888,  by  the  payment  of  $308,000  of  those  bonds,  which  matured  on  that  date.  By  the  terms 
of  the  agreement  between  the  Grand  Trunk  and  this  company  the  lessor  is  required  to  issue  stock  to  replace 
the  debt  to  the  City  of  Portland  when  the  lessee  demands  such  issue.  The  Grand  Trunk  Ry.  Act  of  1884 
gave  the  lessee  power  to  redeem  the  rental  payable  to  the  Atlantic  and  St.  Lawrence  Co.  by  the  issue  of 
4  p.  c.  debenture  stock.  Chas.  M.  Hays,  Pres.,  Montreal,  Can.;  W.  W.  Duffett,  Treas.  &  Clerk,  Portland 
Me.  General  Office,  Montreal,  Que. 

t 

LINES  OPEBATED  IN  CONNECTION  WITH  THE  A.  &  ST.  L.  RE. 

LEWISTON  AND  AUBURN  BRANCH  RR.— 
Lewiston  Junction  to  Lewiston,  Me.,  5.41  miles.  Rail 
(steel),  65  Ibs.  Chartered  in  Maine,  Feb.  19,  1872; 
road  opened  July  14,  1874,  and  leased  to  the  Grand 
Trunk  Ry.  Co.  for  99  years  from  March  10,  1874 
(lease  dated  March  25,  1874),  for  $18,000  per  year, 
being  6  p.  c.  on  $300,000  stock  owned  by  the  cities  of 
Lewiston  and  Auburn.  W.  W.  Harris,  Pres.,  Auburn, 
Me.;  E.  F.  Scruton,  Treas.;  E.  L.  R.  Hunt,  Sec., 
Lewiston,  Me.  Corporate  Office,  Lewiston,  Me. 


NORWAY  BRANCH  RR.— South  Paris  to  Nor- 
way, Me.,  1.36  miles.  Chartered  April  23,  1879; 
opened  in  Dec.,  1879.  Leased  to  Grand  Trunk  Ry. 
Co.  for  99  years  from  May  1,  1880,  at  a  nominal 
rental  of  $1  per  annum.  Capital  stock  (all  of  which 
was  paid  to  Grand  Trunk  Ry.  Co.),  $8,750.  H.  L. 
Home,  Pres.;  Cyrus  S.  Tucker,  Treas.;  F.  Howe, 
Sec.,  Norway,  Me.  Corporate  Office,  Norway,  Me. 


Buffalo  and  Lake  Huron  Ry.— Interna- 
tional Bridge,  Can.,  to  Goderich,  Can.,  162.0  miles. 
Chartered  May  16,  1856;  opened  June  28,  1858. 
Leased  Feb.,  1870,  in  perpetuity,  to  the  Grand  Trunk 
Ry.  Co.,  of  Canada,  at  an  annual  rental  of  £70,000. 
The  rent  charge  up  to  £42,500  takes  precedence  of  the 
lessee's  1st  equipment  bonds,  and  the  additional 
amount  ranks  after  the  2d  equipment  bonds.  The 
interest  on  the  company's  bonds  absorbs  £42,006  per 
annum,  and  the  residue  is  available  for  dividends  on 
the  ordinary  shares.  The  dividend  for  each  of  the 
twenty-six  half  years  to  Dec.,  1895,  was  5s.  3d.  per 
share.  Rental  under  the  lease,  £70,000  per  annum. 
Ordinary  stock  (£10  per  share),  £525,130;  funded 
debt  (1st  mtge.  £297,600;  2d  mtge.,  £466,158),  £763,- 
758  5£  p.  c.  irredeemable  bonds,  interest  March  and 
Sept.— total  stock  and  bonds,  £1,288,888.  The  1st 
mtge.  bonds  and  the  interest  thereof  are  charged  on 
all  the  railway  and  property  of  the  company  vested 
in  the  Grand  Trunk  Ry.  Co.  of  Canada,  and  the  2d 
mtge.  bonds  are  secured  on  the  same  as  the  Ists,  but 
subject  to  them.  Of  the  Ists,  £200  are  held  over  by 
the  company,  and  of  the  2ds,  £8,967.  Interest  war- 
rants drawn  on  London  County  Bank,  21  Lombard  St., 
London,  Eng.  Arthur  Ash  ton,  Pres.,  5  Queen  Insur- 
ance Buildings,  Liverpool,  Eng.;  Samuel  Chubb,  Sec., 
London,  Eng.  Corporate  Office,  No.  1  Great  Win- 
chester St.,  London,  E.  C. 

International  Bridjare  Co. — Black  Rock  to 
Fort  Erie,  0.69  mile.  Rail  (steel),  65  Ibs.  Chartered 
June,  1857;  bridge  opened  July,  1874.  Income,  year 
ending  June  30,  1898,  $226,936;  expenses  and  taxes. 
$83,614;  net  income,  $143,322.  Payments:  Inter- 
est on  bonds,  $35,858;  dividends  (7  p.  c.),  $105,000 
—total,  $140,858.  Surplus,  $2,464.  Balance  Sheet, 
June  30,  1898.— Capital  stock,  $1,500,000;  funded 


debt,  one  7  p.  c.  20-yr.  bond  (owned  by  Grand  Trunk 
Ry.  Co.),  due  Jan.  21,  1903,  interest  June  and  Dec., 
at  Montreal,  Que.,  $512,260— total,  $2.012,260.  Con- 
tra: Cost  of  bridge  and  approaches,  $2,007,449;  other 
assets,  $4,811— total,  $2,012,260.  Charles  M.  Hays, 
Pres.;  Charles  Percy,  Sec.  &  Treas.,  Montreal,  Que. 
Corporate  Office,  Buffalo,  N.  Y. 

St.  Clair  Tunnel.— Sarnia,  Ont.,  to  Port  Huron. 
Mich.,  2.23  m.;  total  track  (steel;  100  Ibs.),  13.23 
miles.  Gauge,  4  ft.  8i  in.  Incorp.  in  1884;  tunnel 
opened  Aug.  30,  1890.  Connects  the  Grand  Trunk 
Ry.  with  railroads  in  Michigan  by  a  tunnel,  6,000  ft. 
long  between  portals,  and  19  ft.  10  in.  in  diameter. 
Forms  part  of  the  Grand  Trunk  Ry.  system.  Loco- 
motives, 4.  Dump  cars,  25;  conductor's  vans,  9. 
Income,  year  ending  June  30,  1898,  $250,955;  ex- 
penses and  taxes,  $111,431;  net  income,  $139,525. 
Paid  interest  on  bonds,  $125,000.  Surplus,  $14,525. 
Balance  Sheet,  June  30,  1898.— Capital  stock  (auth. 
and  subscribed,  $700,000)  paid  in,  $350,000;  funded 
debt,  $2,500,000;  Government  bonus,  $375,000;  un- 
funded debt,  $11,646— total,  representing  cost,  etc., 
$3,236,646.  Funded  debt  consists  of  1st  mtge.  5  p.  c. 
bonds,  dated  1891,  due  1940,  interest  Jan.  and  July, 
at  Montreal,  Que.  Charles  M.  Hays,  Pres.,  Montreal, 
Que.;  J.  Bell,  Vice-Pres.,  Belleville,  Ont.;  Chas. 
Percy,  Sec.  &  Treas.,  Montreal,  Que.  General  Office, 
Montreal,  Que. 

Toronto  Belt  Line  Ry.— Fairbank  June., 
Ont.,  on  Grand  Trunk  Ry.,  to  Don,  Out.,  and  Carlton, 
Ont.,  to  Swansea,  Ont.,  together  12.85  m.;  total 
track  (steel;  65  Ibs.),  15.10  miles.  Gauge,  4  ft.  8J  in. 
Road  completed,  but  not  yet  opened  for  traffic.  Cap- 
ital stock  (auth.,  $250, 000),  $50,000;  funded  debt 
(auth.,  $650,000),  4  p.  c.  bonds,  $462,500— total, 
representing  cost  of  road,  $512,500. 


Board  of  Directors,  G.  T.  Ry.  Co.,  as  constituted  July  1,  1899. 


Sir  Chas. RiversWilson, London, Eng. 


J.  A.  Glutton-Brock..  .Bickley,  Eng. 
Frederick  Firebrace..  .London,  Eng. 


Alex.  Hubbard. 

Sir  II.  Mather  Jackson 


Lewis  Jas.  Seargeant.  .London,  Eng. 
Alfred  W.  Smithers . . . 


LprdWelby. 
SirW.Lawrence  Youm 


Joseph  Price. 

George  Allen 

George  Von  Chauviu . . 

Sin  CHARLES  RIVERS  WILSON,  President London,  Eng. 

Joseph  Price,  Vice- President "          " 

Walter  Lindley,  Secretary  Board  Directors "  " 

General  Manager— Charles  M.  Hays.... Montreal,  Que.  |  Treasurer- -Charles  Percy...   Montreal,  Que. 

PRINCIPAL  OFFICE  AND  ADDRESS Montreal,  Que. 

London  Office Dash  wood  House,  No.  9  New  Broad  Street,  E.  C. 


GRAND  TRUNK   SYSTEM.— CHICAGO  AND  GRAND  TRUNK  RY.  CO. 

Line  of  Road.— Port  Huron,  Mich.,  to  Elsdon,  111 326.50  m. 

Leased  •   -i  *?'  ?'-*%'  Ry':  Eldson>  in->  tcLc-  &  W-  I-  RR-  Jc-»  Chicago.     3.90  in. 
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2d  track  (owned,  20.11  m.  ;  leased,  8.68  m.),  28.79  miles.  Sidings  (owned,  121.88  m.;  leased, 
23.99  m.),  145.87  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  60  to  80  Ibs. 

History. — The  Chicago  and  Grand  Trunk  Ry.,  as  now  constituted,  is  a  consolidation  of 
various  lines  of  railroad  between  Port  Huron  and  Chicago.  The  line  is  controlled  by  and 
operated  in  the  interest  of  the  Grand  Trunk  Ry.  Co.  of  Canada,  and  forms  tke  Chicago  exten- 
sion of  that  company's  system.  (For  detailed  history  see  MANUAL  for  1885.)  This  company 
operates  under  a  lease  the  Grand  Trunk  Junction  Ry.,  under  terms  as  shown  in  that  com- 
pany's statement. 

Rolling1  Stock,  Dec.  31,  1898. — Locomotives,  177.  Cars — passenger,  49  ;  baggage,  mail 
and  express,  21  ;  freight  (box,  1,350;  flat,  230  ;  stock,  16;  other,  31),  1,627 ;  caboose  cars,  58 — 
total  cars,  1,755.  Of  this  equipment  54  locomotives  and  1,841  cars  (25  passenger,  3  baggage, 
etc.,  1,180  box,  13  stock,  102  flat,  17  coal  and  1  other)  are  leased. 

Operations,  year  ending  Dec.  31,  1898. — Train  mileage — passenger,  1,086,670  ;  freight, 
2,084, 16o— total,  3,170,835  miles.  Passengers  carried,  1,161,094;  carried  one  mile,  64,567,501; 
average  mile  rate,  1.26  cents.  Tons  freight  moved,  2,111,884;  moved  one  mile,  332,547,361; 
average  ton-mile  rate,  0.78  cent. 


Earnings— Passenger $816,684  71 

Freight 2,604,620  84 

Mail  and  Express 160,281  25 

Miscellaneous 13,682  61 


Total  ($10,726.36  per  mile) $3,595,269  41 


Expenses— Maint.  of  Way  and  Structures.. .    $394,087  65 

Maintenance  of  Equipment 403,573  81 

Conducting  Transportation 1,730,905  56 

General  Expenses 285,854  90 


Total  (|8,396.74  per  mile) $2,814,421  92 


Net  earnings  (21.72  p.  c.'),  $780,847.49  ;  other  receipts,  $114,692.24— total,  $895,539.73. 
Payments:  Interest  on  funded  debt,  $660,000  ;  other  interest,  $80,477.32  ;  rental  of  G.  T.  Jet. 
Ry.,  $16,750.89  ;  rental  of  leased  rolling  stock,  $113,871.87  ;  advances  to  T.  S.  &  M.  Ry.  and 
C.  S.  &M.  RR.  Co. 's  interest  of  traffic  agreement,  $24,439.65— total,  $895,539.73.  Deficit 
forward,  $435,175.53. 

General  Balance  Sheet,  December  31,  1898. 


Cost  of  Road $19,560,204  49 

G.   T.   Ry.   Int.  Coup's  Pledged  as  Secu- 
rity for  Adv.  under  Traffic  Agreements  3,207,334  66 
Advances  to  T.  S.  &  M.  Ry.  and  C.  S.  & 
M.  RR.  Cos.   under  Traffic  Agreements  270,493  63 

Current  Accounts 302,628  17 

Cash  on   Hand 6,394  69 

Profit  and  Loss : . . .  .  435,175  53 


Total   Assets $23,782,231  17 


Common  Stock  Paid  in  ($100  shares)....  $6,600,POO  00 

Funded  Debt  Outstanding 12,000,000(0 

Current  Liabilities 1,479,405  89 

Interest  Accrued,  not  Payable 224,996  99 

G.  T.  Ry.  Co.  Advances  under  Traffic 

Agreements  3,207,334  63 

Interest  Coupons  held  for  Advances  under 

Traffic  Agreements 270,493  f 3 


Total   Liabilities $23,782,231  17 


Voting  power  attaches  to  stock  after  ten  days'  ownership  in  the  United  States  and  Can- 
ada, and  one  month's  ownership  in  England.  The  Grand  Trunk  Ry.  Co.  owned  $5,806,322 
of  the  capital  stock,  on  Dec.  31,  1898. 

Funded  debt  consisted,  Dec.  31,  1898,  of  $6,000,000  1st  mtge.  6  p.  c.  coupon  and  reg.  ($500  and  $1,000; 
£100,  £500,  and  £1,000)  bonds,  dated  April  10,  1880,  due  Jan.  1,  1900,  interest  Jan.  1  and  July  1;  and  $6,000,- 
000  2d  mtge.  5  p.  c.  40-yr.  coupon  bonds  ($500  and  $1,000),  due  Jan.  1,  1922,  interest  Jan.  1  and  July  1. 
Interest  payable  on  dollar  bonds  at  Mechanics'  National  Bank,  New  York,  N.  Y.,  on  sterling  bonds  at  Dash- 
wood  House,  New  Bond  St.,  London,  Eng.  Trustees  of  bonds:  1st  mtge.,  John  Bell,  Belleville,  Ont.,  and 
E.  W.  Meddaugh,  Detroit,  Mich.;  2d  mtge.,  Josiah  A.  Horsey,  New  York,  and  E.  W.  Meddaugh,  Detroit,  Mich. 


Grand  Trunk  Junction  Ry. — Connecting 
Chicago  and  Grand  Trunk  Ry.,  at  Elsdon,  111.,  with 
Chicago  and  Western  Indiana  RR.,  in  Chicago,  111., 
3.9  m.;  2d  track,  3.9  m.;  total  track,  31.09  miles. 
Rail  (steel,  3.9  m.),  67  Ibs.  Organized  April  7,  1880; 
opened  Aug.  27,  1881.  Leased  for  999  years  from 
Dec.  22,  1880,  to  the  Chicago  and  Grand  Trunk  Ry. 
Co.;  rental,  interest  on  bonds.  The  C.  &  G.  T.  Ry. 
Co.  pays  all  expenses  of  operation.  Income,  year 
ending  Dec.  31,  1898,  $193.600.  Paid  interest  on 
bonds.  $193.000.  Balance  Sheet,  Dec.  31,  1898.— 
Capital  stock,  $500,000;  funded  debt,  $3,872,000;  un- 
funded debf,  $228.724— total,  $4,600,724.  Contra : 
Cost  of  road,  etc.,  $4,596.247;  other  assets,  $5,477— 
total,  $4,600,724.  Funded  debt  outstanding  consists 
of  $1.694.000  1st  mtge.  5  p.  c.  20-yr.  bonds,  due  Jan. 
1,  1901,  and  $2.178>00  1st  mtge.  5  p.  c.  50-vr.  bonds, 
due  Jan.  1,  1934.  The  Grand  Trunk  Ry.  Co.  of  Can- 


ada owns  the  entire  capital  stock  of  this  company. 
The  20-yr.  bonds  are  for  £100,  £500  and  £1,000; 
the  50-yr.  bonds  are  for  £100,  £200  and  £500; 
both  issues  are  coupoft  bonds,  with  privilege  of 
registration.  The  authorized  amount  of  the  50-yr. 
bonds  is  $3.872,000,  of  which  $1,694.000  are  held  for 
the  retirement  of  the  20-yr.  mtge.  bonds.  In  1887  the 
Grand  Trunk  Co.  obtained  power  to  redeem  these 
bonds  by  issuing  Grand  Trunk  debenture  stock,  such 
redemption  to  be  optional  on  the  part  of  the  bond- 
holders. Up  to  Dec.  31,  1898,  £305,800  of  both  issues 
had  been  acquired  by  the  Grand  Trunk  Ry.  Co.  under 
this  provision.  Interest  on  both  issues  of  bonds  pay- 
able Jan.  and  July,  at  the  office  of  the  Grand  Trunk 
Ry.  Co..  in  London.  Charles  M.  Hays,  Pres.  &  Gen. 
Mgr.,  Montreal,  Que.;  J.  II.  Mnir.  Treas.,  Detroit, 
Mich.;  Charles  Percy,  Sec.,  Montreal,  Que.  General 
Office,  Detroit,  Mich. 
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Directors,  Chicago  and  Grand  Trunk  Ry.  Co.,  elected  October  4,  1898. 

Charles  M.  Hays Montreal,  Qne.  I  W.  J.  Spicer Detroit,  Mich.     F.  A.  Howe Chicago,  111. 

E.  W.  Meddaugh Detroit,  Mich.  |  A.  Dixon Chicago,  111.    De  F.  Skinner Valparaiso,  Ind. 

G.  B.  Reeve Montreal,  Que. 


CHARLES  M.  HATS,  President  and  General  Manager Montreal,  Que. 

etary— Charles  Percy Montreal,  Que.  |  Treasurer — Jas.  H.  Muir Detroit,  2 

Superintendent— William  Cotter Detroit,  Mich. 

PRINCIPAL  OFFICE  AND  ADDRESS Detroit,  Mich. 


GRAND  TRUNK  SYSTEM.— CHICAGO,  DETE01T  AND  CANADA  GRAND  TRUNK 

JUNCTION  RY.  CO. 

Line  of  Road. — Detroit  June.,  Mich.,  to  Fort  Gratiot,  Mich 59.37  miles. 

Sidings,  etc.,  26.69  miles.  Gauge,  4  ft.  8i  in.  Rail  (steel),  65  Ibs. 

History. — Chartered  March  18,  1858.  Road  opened  in  Nov.,  1859.  Leased  and  operated 
by  Grand  Trunk  Ry.  Co.  of  Canada,  which  supplies  rolling  stock  and  advances  any  deficiency 
in  net  income  to  meet  interest  on  bonds  and  dividends  of  4  p.  c.  per  annum  on  the  capital 
stock. 

Operations,  year  ending  Dec.  31,  1898. — Train  mileage — passenger,  204,532;  freight, 
59,035  ;  mixed,  17,607  ;  other,  215,906— total,  497,080  miles.  Passengers  carried,  214,520  ; 
carried  one  mile,  5,585,984  ;  average  mile  rate,  2.09  cents.  Tons  freight  moved,  197,311  ; 
moved  one  mile,  6,462,099  ;  average  ton-mile  rate,  1.66  cents. 

Expenses-Maint.  of  Way  and  Structures §43,532  12 

Maintenance  of  Equipment 29,597  81 


Earnings— Passenger  $117,182  18 

Freight  107,133  50 

Mail  and  Express 21,429  16 

Miscellaneous 1,400  00 

Total  ($4,162.79  per  mile) $247,144  34 


Conducting  Transportation 162,046  41 

General  Expenses 15,467  94 

Total  ($4,221.73  per  mile) $250,644  28 


Deficit,  $3,499.44;  other  receipts,  $1,675.81 ;  net  deficit,  $1,823.63.  Payments  :  Interest 
on  funded  debt,  $65,700  ;  dividends  (June  and  Dec.,  2  p.  c.  each),  $43,800— total,  $109,500. 
Total  deficit,  $111,323.63,  advanced  by  lessee. 

Financial  Statement,  Dec.  31,  1898. — Capital  stock  paid  in  ($1,095,000,  auth.  and  sub- 
scribed ;  $100  shares),  $978,984.67  ;  funded  debt  outstanding,  $1,786,141.46— total,  represent- 
ing  cost  of  road,  $2,765,126.13. 

Funded  debt  consisted,  Dec.  31,  1898,  of  $1,095,000  1st  mtge.  6  p.  c.  20-yr.  bonds,  due  June  1,  1884, 
interest  Jan.,  April,  July  and  Oct.,  in  London,  Eng. ;  $691,141.46  bonds  exchangeable  for  stock  within  ten 
years  from  June  26,  1883. 

Directors  (elected  Oct.  3,  1898). — Charles  M.  Hays,  Charles  Percy,  Montreal,  Que.;  John 
Bell,  Belleville,  Ont.;  E.  W.  Meddaugh,  W.  J.  Spicer,  Detroit,  Mich. 

CHARLES  M.  HAYS,  President Montreal,  Que. 

John  Bell,    Vice-President Belleville,  Ont. 

Sec.  &  Treats.— Charles  Percy Montreal,  Que.  |  Gen.  Supt. — F.  H.  McGuigan Montreal,  Que. 

Accountant — James  H.  Muir Detroit,  Mich. 

PRINCIPAL,  OFFICE  AND  ADDRESS Detroit,  Mich. 


GRAND  TRUNK  SYSTEM.— CINCINNATI,  SAGINAW  AND  MACKINAW  RR.  CO. 

Line  of  Road. — Durand,  Mich.,  to  West  Bay  City,  Mich 53  miles. 

Sidings,  etc.,  35.29  miles.     Gauge,  4  ft.  8£  in.     Rail  (steel),  56  to  60  Ibs. 

History.— Incorporated  Dec.  26,  1889;  road  opened  Jan.  11,  1890.  The  Grand  Trunk  Ry. 
Co.  owns  a  majority,  $825,000,  of  the  capital  stock  of  this  coni|  any.  The  road  is  operated 
under  a  joint  lease,  to  endure  until  Jan.  1,  1920,  by  the  Grand  Trunk  Ry.  Co.  of  Canada  and 
the  Chicago  and  Grand  Trunk  Ry.  Co.,  the  rental  being  30  p.  c.  of  the  gross  earnings  of  the 
road,  and  the  lessees  agreeing  to  advance  such  further  amount,  up  to  25  p.  c.  of  the  earnings 
of  each  from  traffic  interchanged  with  this  line,  as  may  be  necessary  to  meet  the  interest  oa 
this  company's  outstanding  bonds. 
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Rolling  Stock,  Dec.  31,  1898. — Locomotives,  6.  Cars — passenger,  7  ;  freight  (box,  28  ; 
flat,  53  ;  other,  1),  8'2  ;  caboose  cars,  2 — total  cars,  91. 

Operations,  year  ending  Dec.  31,  1898. — Train  mileage — passenger,  69,562  ;  freight, 
35,294 — total,  104,856  miles.  Passengers  carried,  66,878;  carried  one  mile,  1,558,840;  average 
mile  rate,  2.22  cents.  Tons  freight  moved,  196,914  ;  moved  one  mile,  2,945,475  ;  average 
ton-mile  rate,  3.26  cents. 

Earnings— Passenger $34,573  46 

Freight 96,112  80 


Mail  and  Express 6,158  49 

Miscellaneous...  187  88 


Total  ($2,585.52  per  mile) $137,032  63 


Expenses— Maint.  of  Way  and  Structures. . .  $27,813  04 

Maintenance  of  Equipment 7,787  00 

Conducting  Transportation 66,586  74 

General  Expenses 8,979  43 

•  Total  ($2,097.48  per  mile) $111,166  21 


Net  earnings  (18.86  p.  c.),  $25,866.42  ;  other  receipts,  $37,969.73— total,  $63,836.15. 
Interest  charge  on  funded  debt,  $86,450.  Deficit,  $22,613.85  ;  deficit  forward,  $94,888.95— 
total,  $117,002.80. 

General  Balance  Sheet,  Dec.  31,  1898.— Capital  stock  paid  in  ($5,000,000  auth.  ;  $100 
shares),  $1,500,000 ;  current  accounts,  $32,711.45  ;  matured  interest,  $117,002.80  ;  advances 
under  traffic  agreement,  $207,462.29— total,  $3,586,176.54.  Contra  :  Road  and  equipment, 
$3,229,710.45  ;  interest  coupons  pledged  as  security  for  advances  Bunder  traffic  agreement, 
$207,462.29  ;  current  accounts,  $32,001  ;  profit  and  loss,  $117,002.80— total,  $3,586,176.54. 

Funded  debt  consists  of  $1,729,000  1st  mtge.  5  p.  c.  30-yr.  $1,000  coupon  bonds,  due  Jan.  1,  1920,  interest 
Jan.  and  July,  in  New  York,  N.  Y.,  or  London,  Eng.  Trustee  of  bonds:  Central  Trust  Co.,  New  York,  N.  Y. 

Directors  (elected  Oct.  3,  1898).— A.  W.  Wright,  Alma,  Mich.;  Charles'M.  Hays,  F.  H. 
McGuigan,  Montreal,  Que.;  W.  R.  Burt,  Q.  M.  Stark,  Saginaw,  Mich.;  E.  W.  Meddaugh, 
Detroit,  Mich.;  S.  O.  Fisher,  West  Bay  City,  Mich. 

A.  W.  WRIGHT,  President Alma,  Mich. 

Charles  M.  Hays,    Vice-President  and  General  Manager Montreal,  Que. 

Sec.  cfe  Treas.—J&mes  H.  Muir Detroit,  Mich.  |  Superintendent — William  Cotter Detroit,  Mich. 

PRINCIPAL  OFFICE  AND  ADDRESS Detroit,  Mich. 


GRAND  TRUNK  SYSTEM.— DETROIT,  GRAND  HAVEN  AND  MILWAUKEE  RY.  CO. 

Line  of  Road. — Detroit,  Mich.,  to  Grand  Haven,  Mich. . .  ^ 189  miles. 

Sidings,  etc.,  61.94  miles.     Gauge,  4  ft.  8£  in.     Rail  (steel),  56  to  67  Ibs. 

History. — This  company  was  organized,  Oct.  18,  1878,  to  take  ovor  the  Detroit  and  Mil- 
waukee RR.,  which  was  sold  under  foreclosure,  Sept.  4.  1878.  (See  MANUAL  for  1888,  page 
435.)  The  entire  capital  stock  is  owned  by  the  Grand  Trunk  Ry.  Co. 

Rolling  Stock,  Dec.  31,  1898. — Locomotives,  25.  Cars — passenger,  37  ;  baggage,  mail 
and  express,  8;  freight  (box,  329;  flat,  179;  stock,  6;  other,  4),  518;  caboose  cars,  17 — 
total  cars,  580.  Of  this  equipment  77  box  and  43  flat  cars  are  leased  by  the  company. 

Operations,  year  ending  Dec.  31,  1898. — See  tabulated  statement  on  page  880. 


Earnings— Passenger $357,496  04 

Freight 498,475  14 

Mail  and  Express ; 58,459  60 

Miscellaneous 19,675  43 


Total  (§4,942.36  per  mile) $934, 106  SI 


Expenses— Maint.  of  Way  and  Structures. .  .$148,704  60 

Maintenance  of  Equipment 66,473  65 

Conducting  Transportation 425,984  85 

General  Expenses 59,006  83 


Total  (§3,704.60  per  mile) $700,169  93 


Net  earnings  (25.04  p.  c.),  $233,936.28  ;  rental  of  buildings,  etc.,  $4,423.09  ;  advances  by 
G.  T.  Ry.  under  guarantee,  $127,327.08— total,  $365,686.45.  Payments  :  Interest  on  funded 
debt,  $324,500  ;  other  interest,  $21,686.45  ;  rental  of  cars,  $19,500— total,  $365,686.45. 

General  Balance  Sheet,  December  31,  1898. 


Cost  of  Road $7,065,492  33 

Grand  Trunk  Ry.  for  Interest  on  Coupons 

held  under  Guarantee. 1,546,382  36 

Current  Accounts ' 294,371  56 

Cash  on  Hand 2,270  18 


Total   Assets $8,908,516  43 


Capital  Stock  Paid  in  ($100  shares) $1,500,000  00 

Funded  Debt  Outstanding 5,426,000  00 

Grand    Trunk    Ry.    Co.    Payments    under 

Guarantees  1,546,382  36 

Current    Liabilities 355.043  67 

Interest  Accrued,  not  yet  Payable 81,090  40 

Total  Liabilities. $8,908,516  43 
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Statement  of  operations,  etc.,  for  eight  years  ending  Dec.  31  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  of  Railroad  

189 
418,048 
549,967 
967,615 
654,717 
20,306,201 
673,441 
54.318,278 

$ 

476,186 
666,270 
53,407 

189 
431,441 
569,213 
1,000,653 
675,338 
20,013,829 
737.302 
57,918,551 

i 

473,219 
698,032 
57,163 

189 
435,061 
500,394 
935,455 
640,456 
19,055,011 
599,378 
45,560,850 

| 

460,836 
593,135 
58,751 

189 
428,556 
457,458 
886.014 
588^595 
17,389,320 
529,992 
39,538,274 

$ 
412,601 
539,656 
60,327 

189 
434,378 
430,834 
865,212 
588,809 
17,467,842 
507,045 
36,947,322 

$ 
411,094 
530,135 
59,862 

189 
441,555 
469,248 
910,803 
550,958 
16,016,951 
528,694 
41,696,949 
$ 
375,275 
528,171 
60,911 

189 

446,071 
436,332 
882,403 
576,744 
17,145,481 
596,251 
42,243,024 

$ 
364,291 
542,535 

129,738 

189 
472,983 
287,389 
873,819 
559,761 
16,924,194 
634,088 
17,201,214 
$ 
357,496 
498,475 
78,134 

Passenger  Train  Miles  .   ... 

Freight  Train  Miles  

Total  Train  Mileage  

Passengers  Carried  

Passeng'rs  Carried  One  Mile 
Freight  (tons)  Moved  

Tons  Fgt.  Moved  One  Mile. 
Passenger  Earnings  

Freight  Earnings  

Miscellaneous  

Gross  Traffic  Earnings    .... 

1,195,863 
893,956 

1,228,414 
942,804 

1,112,722 
925,608 

1,012,584 
861,642 

1,001,091 
899,442 

964,357 
870,613 

1,1)36,504 
779,503 

934,106 
700,170 

Transportation  Expenses  .  . 
Net  Traffic  Earnings  

301,907 

6,327  31 
4,729  94 
1,597  37 
74.75  p.  c. 
2.35  c. 
1.23  c. 

285,610 

6,499  54 
4,988  38 
1,511  16 
76.75  p.  c. 
2.36  c. 
1.21  c. 

187,114 

5,887  42 
4,897  39 
99002 
83.18  p.  c. 
2.42  c. 
lisOc.' 

150,942 

5,357  59 
4,558  95 
79864 
85.09  p.  c. 
2.37  c. 
1.36  c. 

101,648 

5,296  77 
4,758  95 
537  82 
89.85  p.  c. 
2.35  c. 
1.43  c. 

93,744 

5,102  42 
4,60642 
49600 
90.28  p.  c. 
2.34  c. 
1.27  c. 

257,061 

5,484  46 
4,124  35 
1,360  11 
75.20  p.  c. 
2.12  c. 
1.28  c. 

233,936 

4,942  35 
3,704  60 
1,237  76 
74.96  p.  c. 
2.11  c. 
1.28  c. 

Gro?s  Earnings  per  Mile  .  .  . 
Gross  Expenses  per  Mile.  .  . 
Net  Earnings  per  Mile  . 

Expenses  to  Earnings  
Av.  Rate  per  Pass,  per  Mile. 
Av.  Rate  per  Ton  per  Mile.  . 

Funded  debt  consisted,  Dec.  31,  1898,  of— 

Equipment  mtge.  6  p.  c.  40-yr.  $1,000  coupon  bonds,  due  Nov.  14,  1918,  interest  April  and  Oct $2,000,000 

Consol.  mtge.  6  p.  c.  40-yr.  $200,  $500,  $1,000  coupon  bonds,  due  Nov.  15,  1918,  interest  April  and  Oct.  3,200,000 
Mtge.  on  land  forming-  part  of  depot  at  Detroit,  5  p.  c.  20-yr.,  due  Oct.  1,  1900,  pay. dn  London,  Eng.  146,000 
Mtge.  on  land  forming  part  of  depot  at  Detroit,  6J  p.  c.,  dated  Dec.  30,  1890,  due  on  demand,  payable 

in  Detroit,  Mich , ., 80,000 

Both  the  equipment  bonds  and  the  consol.  mtge.  bonds  are  guaranteed  by  the  Grand  Trunk  Ry.  Co.  They 
are  in  coupon  form,  with  privilege  of  registration  as  to  principal.  Interest  payable  at  the  National  Union 
Bank,  New  York,  N.  Y.,  or  at  the  London  office  of  the  Grand  Trunk  Ry.  Co.,  Dash  wood  House,  9  New  Broad 
St.,  E.  C.  Trustees  of  bonds:  Francis  Pavy,  London,  Eng. ;  John  Bell,  Belleville^  Ont. ;  Frederick  E.  Driggs, 
Detroit,  Mich. 

Directors  (elected  Oct.  3,  1898). — Charles  M.  Hays,  Joseph  Hobson,  Charles  Percy, 
George  B.  Reeve,  F.  H.  McGuigan,  Montreal,  Que.;  Elijah  W.  Meddaugh,  John  Pridgeou, 
Jr.,  W.  J.  Spicer,  Charles  Buncher,  Detroit,  Mich. 

CHARLES  M.  HAYS,  President  and  General  Manager Montreal,  Que. 

Sec.  &  Treas.— James  H.  Muir Detroit,  Mich.  |  Superintendent — William  Cotter Detroit,  Mich. 

PRINCIPAL  OFFICE  AND  ADDRESS Detroit,  Mich. 


GRAND  TRUNK  SYSTEM.— MICHIGAN  AIR-LINE  RY.  CO. 

Line  of  Road. — Lenox,  Mich.,  to  Jackson,  Mich 105.00  miles. 

Sidings,  etc.,  9.62  miles.     Gauge,  4  ft.  8£  in.     Rail  (steel),  65  Ibs. 

History. — Organized  Aug.  28,  1868,  to  build  a  road  from  Ridgeway  to  South  Bend,  Ind. 
Road  opened  throughout  on  Sept.  1,  1884.  The  portion  of  the  line  from  Jackson,  Mich.,  to 
South  Bend  is  operated  by  the  Michigan  Central  RR.  Co.  (See  page  165. )  The  line  from 
Ridgeway  to  Shelby  was  sold  to  the  St.  Clair  and  Chicago  Air- Line  RR.  Co. ;  but  that  company 
failed,  and  the  road,  was  sold  under  foreclosure  in  Nov.,  1875.  The  purchasers  organized  the 
present  company  on  Nov.  18,  1875.  In  Nov.,  1878,  traffic  agreements  were  entered  into  with 
the  Grand  Trunk  Ry.  Co.,  by  which  that  company  contributes  a  certain  proportion  of  the 
interest  liabilities.  On  Jan.  1,  1881,  leased  to  the  Grand  Trunk  Ry.  Co.;  a  supplemental 
lease  was  made,  dated  Dec.  10,  1881.  Rolling  stock  supplied  by  the  Grai.d  Trunk  Ry.  Co. 

Operations,  year  ending  Dec.  31,  1898. — Train  mileage— passenger,  83,075  ;  freight, 
10,684  ;  mixed,  61,732  ;  other,  17,615— total,  173,106  miles.  Passengers  carried,  88,693  ;  car- 
ried one  mile,  1,520,984  ;  average  mile  rate,  2.18  cents.  Tons  freight  moved,  121,045;  moved 
one  mile,  5,468,983;  average*  ton-mile  rate,  1.19  cents. 


KarniugM— Passenger $&V2<i1  i;:! 

Freight i;r>,o79  ,-.>i 

Mail  and  Express 10,204  72 

Miscellaneous  . .  17  50 


Total  ($1,088.87  per  mile) $108,590  0(5 


Expenses— Maint.  of  Way  and  Structures  ...  $32,30516 

Maintenance  of  Equipment 5,886  4(5 

Conducting  Transportation 56,251  63 

General  Expenses 6,403  97 

Total  ($954.90  per  mile) $100,847  22 
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Net  earnings  (7.13  p.  c.),  $7,748.84;  add  rents,  $277— total  income,  $8,025.84.  Paid 
interest  on  bonds,  $75,433.33.  Deficit,  $67,407.49,  advanced  by  Grand  Trunk  Ry.  Co. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($1,500,000  auth.;  $100  shares), 
$300,000;  funded  debt,  £310,000  =$1,508,066.67;  current  accounts,  $9,629.43;  unpaid  inter- 
est, $37,716.67-total,  $1,856*012.77.  Contra:  Cost  of  road,  etc.,  $1,818,296.10;  current 
accounts,  $37,716.67— total,  $1,856,012.77. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  20-yr.  £100,  £200  and  £500  coupon  bonds,  due  Jan.  1,  1902, 
interest  Jan.  and  July,  in  London,  Eng. 

The  Grand  Trunk  Ry.  Co.  of  Canada  has  offered  to  the  holders  of  the  above-mentioned 
bonds  of  this  company  the  option  of  exchanging  the  same  for  Grand  Trunk  4  p.  c.  debenture 
stock,  and  by  the  exercise  of  this  option  the  amount  of  bonds  outstanding  has  been  reduced 
to  £148,700.  The  entire  capital  stock  is  owned  by  the  Grand  Trunk  Ry.  Co.,  of  Canada. 

Directors  (elected  Oct.  3,  1898).— Charles  M.  Hays,  Montreal,  Que.  ;  John  Bell,  Belle- 
ville, Ont.;  W.  J.  Spicer,  E.  W.  Meddaugh,  J.  H.  Muir,  Detroit,  Mich. 

CBAKLES  M.  HAYS,  President Montreal,  Que. 

Sec.  &  Treas.— Charles  Percy Montreal,  Que.  |  Gen.  Supt.—F.  H.  McGuigan Montreal,  Que. 

PRINCIPAL  OFFICE  AND  ADDRESS Detroit,  Mich. 


GRAND  TRUNK  SYSTEM.— TOLEDO,  SAGINAW  AND  MUSKEGON  RY.  CO. 

Line  of  Komi. — Ashley,  Mich.,  to  Muskegon,  Mich 96  m. 

Trackage:  Ann  Arbor  RH.:  Owosso  to  Ashley,  Mich. . .  .• .  .21  m. — 117  miles. 

Sidings,  etc.,  10.72  miles.     Gauge,  4  ft.  8|  in.     Rail  (steel),  56  to  60  Ibs. 

History.— Organized  Jan.  25,  1886  ;  road  opened  Aug.  1,  1888.  The  Grand  Trunk  Ry. 
Co.  of  Canada  owns  the  entire  capital  stock  of  this  company. 

Rolling  Stock,  Dec.  31,  1898. — Locomotives,  6.  Cars — passenger,  2;  baggage,  mail  and 
express,  4;  freight  (box,  76;  flat,  32;  caboose,  2),  110 — total  cars,  116. 

Operations,  year  ending  Dec.  31,  1898. — Train  mileage — passenger,  76,711  ;  freight, 
10,373  ;  mixed,  62,638— total,  149,722  miles.  Passengers  carried,  37,765  ;  carried  one  mile, 
869,818  ;  average  mile  rate,  2.56  cents.  Tons  freight  moved,  98,919  ;  moved  one  mile,  1,180,- 
413  ;  average  ton-mile  rate,  6.11  cents. 


Earnings— Passenger $22,201  78 

Freight. 84,207  29 

Mail  and  Express 7,515  14 

Miscellaneous 18,035  65 


Total  ($1 ,128.29  per  mile) $132,019  86 


Expenses— Maint.  of  Way  and  Structures. . . .  $33,349  71 

Maintenance  of  Equipment 9,157  57 

Conducting  Transportation 59,54421 

General  Expenses 6,235  06 

Total  ($9,254.91  per  mile) $108,286  55 


Net  earnings  (17.97  p.  c.),  $23,733.31;  amount  received  under  traffic  agreement  with  the 
Grand  Trunk  and  Chicago  and  Grand  Trunk  Rys.  (applied  in  reduction  of  deficit  from  work- 
ing road  previously),  $51,824.74;  rents,  etc.,  $104.26 — total,  $75,662.31.  Interest  on  bonds, 
$83,100.  Deficit  for  year,  $7,437.69;  deficit  forward,  $362,028.86— total,  $369,466.55. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($2,800,000  auth.  ;  $100  shares), 
$1,600,000  ;  funded  debt,  $1,662,000  ;  current  accounts,  $30,228.54  ;  advances  under  traffic 
agreement,  $434,043.99  ;  interest  unpaid,  $341,246.27— total,  $4,067,518.80.  Contra:  Cost  of 
road  and  equipment,  $3,263,798.35  ;  interest  coupons  pledged  as  security  for  advances  under 
traffic  agreement,  $434,043.99;  current  accounts,  $209.91  ;  profit  and  loss,  $369,466.55— total, 
$4,067,518.80. 

Fiindcd  ddt  consists  of  1st  mtge.  5  p.  c.  $1,000  coupon  bonds,  dated  July  2,  1888,  due  July  1,  1918, 
interest  Jan.  and  July.  Trustees:  Alexander  W.  Scott,  Toledo,  O.  and  Elijah  W.  Meddaugh,  Detroit,  Mich. 
The  bonds  have  a  traffic  guarantee  from  the  Grand  Trunk  and  the  Chicago  and  Grank  Trunk  Ry.  Cos.; 
authorized  amount  $1,734,000,  and  $17,000  per  mile  of  addition  to  main  track.  Interest  payable  in  New  York. 

Directors  (elected  Oct.  3,  1898).— Charles  M.  Hays,  George  B.  Reeve,  F.  H.  McGuigan, 
Montreal,  Que.  ;  W.  Cotter,  E.  W.  Meddaugh,  Detroit,  Mich.  ;  C.  Jesse  Church,  Greenville, 
Mich.  One  vacancy. 

CHARLES  M.  HAYS,  President  and  General  Manager Montreal,  Que. 

Sec.  &  Treas.—  James  H.  Muir Detroit,  Mich.  |  Superintendent— William  Cotter Detroit,  Mich. 

PRINCIPAL  OFFICE  AND  ADDRESS Detroit,  Mich. 
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GRAND   TRUNK   SYSTEM.— UNITED   STATES   AND   CANADA   RR.    CO. 

Line  of  Road. — Massena  Springs,  N.  Y. ,  to  International  Boundary 22.18  miles. 

Siding,  1.22  miles.  Gauge,  4  ft.  8J  in.  Rail  (steel),  56  Ibs. 

History. — Organized  May  17,  1888,  by  the  consolidation  of^a  company  of  the  same  name 
with  the  Massena  Springs  and  Fort  Covington  RR.  Co.  Operated  by  the  Grand  Trunk  Ry. 
Co.,  under  an  agreement  dated  Sept.  27,  1888,  but  operations  reported  separately.  Lessee 
supplies  rolling  stock. 

Operations,  year  ending  June  30,  1898. — Train  mileage — passenger,  13,970  ;  freight, 
23,421  ;  mixed,  308 — total,  37,699  miles.  Passengers  carried,  8,015  ;  carried  one  mile, 
127,410.  Tons  freight  moved,  159,907  ;  moved  one  mile,  3,467,576.  Earnings — passenger, 
$2,677.54;  freight,  $17,084.76;  mail  and  express,  $1,067.92— total,  $20,830.22.  Operating 
expenses,  $20,061.45.  Net  earnings,  $768.77.  Charges  :  Interest  on  bonds,  $11,250  ;  taxes, 
$2,211,42— total,  $13,461.42.  Deficit,  $12,692.65. 

Financial  Statement,  June  30,  1898. — Capital  stock  authorized  and  subscribed,  $230,000; 
funded  debt,  $433,470;  current  accounts,  $16,862.13— total,  $680.332.13.  Contra:  Cost  of 
road,  $679.949.78;  current  accounts,  $382.35— total,  $680,332.13. 

Funded  debt  outstanding  consists  of  $225, 000  (auth..  $350,000)  1st  mtge.  5  p.  c.  15-yr.  bonds,  due  Jan.  1, 
1910,  interest  Jan.  and  July,  and  $208,470  2d  mtge.  (one  bond),  dated  March  19,  1891,  due  Jan.  1,  1910,  interest 
nominal.  The  Grand  Trunk  Ry.  Co.  of  Canada  owns  all  of  the  outstanding  bonds,  besides  $218,925  of  the 
capital  stock. 

Directors  (elected  May  11,  1898). — S.  W.  Foster,  Knowlton,  Que.;  J.  Y.  Cameron,  D.  E. 
Dinueen,  Fort  Covington,  N.  Y. ;  A.  M.  Mears,  Helena,  N.  Y. ;  F.  Shields,  G.  E.  Reynolds, 
J.  Spillings,  Bombay,  N.  Y.;  W.  R.« Stearns,  W.  H.  Paddock,  H.  W.  Clark,  O.  McFadden, 
J.  L.  Hyde,  S.  S.  Danforth,  Massena,  N.  Y. 

S.  W.  FOSTER,  President. Knowlton,  Que. 

.  W.  H.  Paddock,   Vice- President Massena,  N.  Y. 

Secretary — James  Y.  Cameron.  .Fort  Covington,  N.  Y.  |  Treasurer — Charles  Percy ^ Montreal,  Que. 

PRINCIPAL  OFFICE  AND  ADDRESS Montreal,  Que. 


ALBERTA  RY.  AND  COAL  CO.— Lethbridge,  District  of  Alberta,  to  Contts,  at  International 
Boundary,  64.62  in.;  total  track  (steel;  35  Ibs.),  81.41  miles.  Gauge.  3  ft.  IncorpoYated  in  1889.  On  Dec.  31,  1889, 
the  company  leased  the  properties  of  the  Northwestern  Coal  and  Navigation  Co.  and  purchased  them  outright  in 
Feb..  1891.  They  included  a  railroad  from  Lethbridge  to  Dunmore  in  the  District  of  West  Assiniboia,  109.5  miles, 
which  was  sold,  Dec.  31,  1897,  to  the  Canadian  Pacific  Ry.  C(T.  (See  MANUAL  for  1898,  page  896.)  The  line  from 
Lethbridge  to  Courts  was  built  by  this  company.  It  was  opened  for  traffic  on  Dec.  8.  1890.  At  the  International 
Boundary  Line  connection  is  made  with  the  Great  Falls  and  Canada  Ry.,  which  is  owned  by  an  affiliated  corpora- 
tion, and  at  Lethbridge,  with  the  Canadian  Pacific  Ry.  Besides  the  railway  from  Lethbridge  to  Dunmore  the 
properties  purchased  from  the  Northwestern  Coal  and  Navigation  Co.  included  coal  mines,  etc_,  about  10,640  acres 
of  coal  lands,  of  which  the  company  paid  for  2,972  acres,  and  agreed  to  purchase  the  rest  from  the  Dominion 
Government  at  $10  per  acre,  now  payable  within  nine  years  from  Jan.,  1894.  The  company  also  acquired  in  the 
Northwestern  Coal  and  Navigation  purchase  317,390  acres  of  farming  land  and  obtained  from  the  Dominion  Gov- 
ernment a  grant  of  418,736  acres,  making  a  total  of  736,126  acres.  As  the  result  of  negotiations  between  the  com- 
pany and  the  debenture  holders,  all  the  town  plots,  farm  lands  and  mortgages  were,  in  Dec.,  1891,  released  from 
the  trust  deed  for  the  debentures,  to  enable  an  affiliated  company  to  be  formed  for  their  purchase.  (See  Leth- 
bridge Land  Co.  appended.)  Locomotives,  12.  Cars— passenger,  4  ;  baggage,  etc.,  2  ;  freight  (box,  17  ;  stock,  8  ; 
Hat,  8;  coal,  246),  279;  caboose,  7:  other,  12— total  cars,  304. 

Operations,  year  ending  June  30, 1898. — Trains  run  (mixed),  33,266  miles.  Passengers  carried,  2,416.  Tons 
freight  moved,  39,989.  Earnings  (passenger,  $6,715;  freight,  $32,197;  other,  $15,208),  $54,120.  Operating  ex- 
penses, §42,801.  Net  earnings,  $11,319;  other  receipts,  $90,361— total,  $101, (i80.  Payments:  Interest  on  bonds, 
§19,467;  other  interest,  $15,828;  other  payments,  $34,032— total,  $69,327.  Surplus,  $32,353  ;  deficit  forward,  $944; 
net  surplus,  $31.409. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  paid  in  ($1,000,000  auth.;  $100  shares),  §1,100,000; 
funded  debt,  $4,915,825;  current  liabilities,  $79,357;  profit  and  loss,  $31,409— total,  $6,126,591.  Contra:  Cost  of 
road  and  equipment,  $5,942,188;  materials,  etc.,  $74,234;  cash  and  current  assets,  $110,169— total,  $6,126,591. 

Capital  stock  consists  of  $100,000  ordinary  stock  and  $1,000,000  ($1,500.000  auth.)  preference  non-cumulative 
6  p.  c.  stock,  making  total  share  capital  paid  in  $1,100,000. 

Funded  debt  consists  of  $486,667  prior  lien  4  p.  c.  debenture  stock  ($(108,333  auth.).  dated  Dec.  10,  1895, 
redeemable  at  110  p.  c.  until  June  28,  1905,  and  at  105  p.  c.  thereafter,  interest  Jan.  and  July;  $1,216,666  deben- 
ture stock  "A,"  dated  Dec.  10,  1895,  and  redeemable  at  par  at  any  time  at  three  months1  notice,  interest 
4  p.  c.,  payable  only  if  earned  until  June  30,  1900;  $3,212,492  debenture  stock  "B"  ($3,650,000  auth.),  dated 
Dec.  10,  1895,  interest  5  p.  c.,  payable  only  if  earned. 

The  Lethbridge  Land  Co.  was  organized  in  1891  for  the  purpose  of  taking  over  the  farm  lands  and  certain  other 
property  of  this  company,  and  paying  therefor  in  bonds,  while  the  debenture  holders  of  this  company  agreed  to 
accept  payment  of  their  coupons  in  1802,  1HU3  and  1894,  partly  in  cash  and  partly  in  the  bonds  of  ihe  Lethbridge 
Land  "Co.  This  arrangement  fell  into  default  in  1893,  and  in  1895  the  capital  account  was  entirely  recon- 
structed, the  ordinary  shares  being  written  down  by  $1,650,000,  while  for  the  old  debentures,  with  arrears  of 
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interest  reckoned  at  £110,000,  A  debenture  stock  and  B  debenture  stock  have  been  issued,  and  prior  lien  debenture 
stock  has  been  issued  partly  to  provide  for  floating  debts.  The  prior  lien  debentures,  A  debentures  and  B 
debentures  are  secured  in  the  order  named  on  the  railway,  land  and  other  real  property  of  the  company,  except 
the  Dunmore-Lethbridge  Line  and  purchase  money  payable  for  the  same  by  the  Canadian  Pacific  Ry.  Co.  and 
are  secured  as  a  floating  charge  on  the  other  assets  of  the  company.  The  B  debentures  are  redeemable  as  to 
£100,000  out  of  any  balance  remaining  from  the  sale  of  the  Dunmore-Lethbridge  line  after  the  repayment  of  a 
loan  of  £113,000,  and  as  to  the  balance  at  any  time,  at  par,  at  the  company's  option,  on  three  months'  notice. 
Trustee  for  debentures  :  The  Trustees,  Executors  and  Securities  Insurance  Corporation,  Limited,  London.  E.  C. 


LETHBRIDGE  LAND  CO.,  LIMITED.— Char- 
tered Dec.  22-,  1891,  to  acquire  from  the  Alberta  Ry. 
and  Coal  Co.  mortgages  to  the  amount  of  about  $800,- 
000  on  lands  (which  the  Alberta  Co.  had  sold)  lying 
in  the  district  of  Alberta,  N.  W.  T.,  Can.,  together 
with  about  45,000  acres  near  the  town  of  Leth- 
bridge and  1,500  lots  within  that  town.  Capital 
stock  (£10  shares),  £100;  funded  debt,  purchase 
money,  6  p.  c.  £50,  £100  and  £500  debentures,  due 
Jan.  1,  1905,  but  redeemable  at  par  on  three  months' 
notice,  interest  Jan.  and  July  (£200,000  issued).  £191,- 
980.  These  debentures  were  issued  to  the  Alberta 
Co.,  to  be  delivered  by  that  company  in  part  payment 


of  interest  on  its  debentures  (see  statement  for  Al- 
berta Ry.  and  Coal  Co.).  In  the  agreement  with  the. 
Alberta  Co.  it  is  provided  that  so  soon  as  this  com- 
pany's bonds  shall  have  been  redeemed,  all  the  re- 
maining lands  and  properties  hypothecated  as  security 
are  to  be  re-transferred  to  the  Alberta  Co.  The 
company's  report,  dated  Dec.  22,  1896,.  stated  that 
negotiations  were  pending  for  the  purchase  outright 
of  the  major  portion  of  the  company's  bonds.  In- 
terest on  the  bonds  is  payable  at  the  company's  office. 
The  interest  due  July  1,  1894,  and  subsequently,  is 
in  arrear.  Adrian  C.  F.  Hope,  Pres. ;  Geo.  Edwards, 
Sec.,  17  Old  Jewry,  London,  E.  C. 


Directors  (A.  Ry.  &  C.  Co.)— E.  T.  Gait,  Leth bridge,  Can.;  K.  R.  B.  Wodehouse,  W.  Burdett-Coutts,  E. 
Crabb,  T.  C.  Farrer,  E.  Watcrhouse,  London,  Eng. ;  R.  W.  Cameron,  New  York,  N.  Y.;  T.Davidson,  W.  M. 
Ramsay,  Montreal,  Que.  OFFICERS:  E.  T.  (JAI.T,  Pres.,  Lethbridge,  N.  W.  T.,  Can.;  K.  R.  B.  Wodehouse;  Vice- 
1'rtx.  ;  George  Edwards,  Sec.,  London,  Eng.  ;  W.  D.  Barclay,  General  Manager ;  J.  E.  Lethbridge,  Aud.,  Leth- 
bridge, N.  W.  T.,  Can.  GENERAL  OFFICE,  Lethbridge,  N.  W.  T.,  Can. 

ALBERT  SOUTHERN  RY.— June,  with  H.  Br.  Ry.,  near  Derry's  Corner  to  Alma,  16  m.  ;  Harvey 
Branch,  Albert  to  Harvey  Bank,  N.  B.,  3  m.— total,  19  m. ;  total  track  (steel,  19  m.;  56  Ibs.),  19.47  miles.  Gauge, 
4  ft.  8i  in.  Chartered  April  is.  1878;  road  opened  as  above  June  15,  1892.  Sold  Dec.  6,  1892,  at  sheriff's  sale,  and 
now  operated  by  W.  A.  Tru eman,  as  trustee  in  interest  of  the  creditors.  Locomotive,!.  Cars— combination  1- 
freight  (flat),  7— total  cars,  8. 

Operations,  year  ending  June  30,  1898.— Trains  run  (freight),  5,000  miles.  Tons  freight  moved,  8,276. 
Earnings  (freight),  $3.107.  Operating  expenses,  $2,543.  Net  earnings,  $564. 

Financial  Statement,  June  30,  1898.— Capital  stock  (auih.  and  subscribed,  $150,000  ;  $50  shares), 
$125.920;  funded  debt,  £159.5*9;  Government  bonuses  (Dominion,  $50,460;  New  Brunswick,  $48,080),  $99,140 
paid  up— total  paid  up.  $225,060;  floating  debt,  $57,395— total  liabilities,  $408,375.  Contra:  Cost  of  road  and 
equipment,  $193,000.  Funded  debt  consists  of  6  p.  c.  20-yr.  £10  and  £30  coupon  bonds,  due  Jan.  2,  1911,  interest 
Jan.  and  July  (auth.  £32,790).  The  bonds  were  issued  to  the  contractors,  who  hypothecated  them  as  collateral 
for  advances  made  to  them,  and  which  are  now  nearly  all  paid.  Trustees  of  bonds:  William  James  Lewis,  Hills- 
borough,  N.  B.,  and  George  Alfred  Coonan,  Harvey,  N.  B. 


HARVEY     BRANCH     RY.— Albert     to     Harvey 
Rank.    N.    B.,    3    miles.    Gauge,    4    ft.    8}    in.    Rail 

(stcd),  56  Ibs.  In  1887,  the  Dominion  Govern- 
ment granted  this  company  a  subsidy  of  $3,200  per 
mile,  for  3  m.  of  road;  the  first  payment  was  made  in 


1894.  Capital  stock  (auth.,  $60,000;  subscribed,  $49,- 
500),  $32,500;  Government  bonuses  (Dominion,  $5,554; 
New  Brunswick,  $9,000),  $14.554— total  capital  paid 
up,  $47,054.  Cost  of  road,  $30,411.  H.  E.  Graves, 
Sec.  General  Office,  Harvey,  N.  B. 


Directors  (Albert  Southern  Ry.  Co.).—  W.  Wilberforce  Welle,  Amasa  E.  Killam,  C.  J.  Butcher,  Moncton,  N. 
B.;  Joshua  M.  Steeves,  Bliss  Steeves,  Hillsborough,  N.  B.;  David  C.  Cleveland,  Alma,  N.  B.;  W.  Alder  True- 
man.  Albert,  N.  B.  OFFICERS  :  W.  WILBERFORCE  WELLS,  Pres.,  Moncton,  N.  B.;  W.  A.  Trueman,  Man.  Direc- 
tor, Sec.  tfe  Treas.,  Albert,  N.  B.  GENERAL  OFFICE,  Albert,  Albert  Co.,  N.  B. 

ATLANTIC  AND  LAKE  SUPERIOR  RY.—  Metapedia  to  West  Paspebiac,  98  m.;  St.  Gregoire 
to  Nicolet,  7  m.;  St.  Francis  to  Yamaska,  6  m.;  Yamaska  to  Soref,  10  m.;  Lachute  to  St.  Andrews,  7  m.— total, 
128  m.;  total  track  (steel;  5(5  Ibs.),  131  miles.  Gauge.  4  ft.  8£  in.  Incorporated,  April  1,  1893,  to  acquire  and 
operate  a  railway  from  Gaspe  Bay,  Que.,  to  St.  Mary's  River,  Ont.  On  April  16, 1894,  the  company  purchased  the 
Baie  des  Chaleurs  Ry.  (see  MANUAL  for  1K9:>,  page  1018),  for  $400,000  cash,  $500,000  1st  mtge.  5  p.  c.  bonds  and 
$900.000  in  paid  up  capital  stock;  the  Great  Eastern  Ry.  (see  MANUAL  for  1896,  page  1025),  for  $115,000  cnsh, 
$150,000  1st  mtge.  bonds  and  $420.000  in  paid  up  capital  stock;  and  the  Ottawa  Valley  Ry.  (see  MANUAL  for  1896, 
page  1030),  for  $52,500  cash,  $162,500  1st  mtge.  bonds  and  $145,000  in  paid  up  capital  stock.  On  April  16,  1894,  a 
traffic  agreement  to  endure  for  twenty  years  was  made  with  the  Montreal  Bridge  Co.  (see  GENERAL  INDEX),  by 
which  the  bridge  company  undertakes  to  complete  within  three  years  from  the  confirmation  of  the  agreement  by 
the  government  of  Canada,  a  double  track  railway  and  highway  bridge  across  the  St.  Lawrence  opposite  Montreal, 
and  a  terminus'  in  the  central  part  of  Montreal,  reached  by  a  double  track  elevated  railway;  the  Atlantic  and  Lake 
Superior  Ry.  Co.  to  have  access  to  the  property  on  payment  of  certain  tolls.  Possession  of  the  Baie  des  Chaleurs 
Ry.,  Metapedia  to  Caplin,  Que..  H)  m.,  was  taken  on  Jan.  1, 1895.  On  or  about  Jan.  1, 1897,  the  Government,  by 
arrangement  with  the  company,  took  possession  of  the  road  and  operated  it  as  a  branch  of  the  Jntercolonial'Ry. 
until  June  1,  1897,  when  it  was  restored  to  the  Atlantic  and  Lake  Superior  Ry.  Co.,  by  whom  it  has  since  been 
operated.  The  extension  to  West.  Paspebiac,  about  20  m.  from  Caplin,  was  opened  on  Jan.  3,  1898.  On  June  30, 
1898,  the  following  sections  were  under  construction  :  West  Paspebiac  to  end  of  wharf,  4m.;  Paspebiac  June,  to 
Port  Daniel,  21  in.;  Pierreville  to  Nicolet,  15m.,nnd  St.  Gregoire  to  Chaudiere  Jet.,  J57  miles.  Locomotives,  6. 
Cars—passenger,  3  ;  baggage,  etc.,  2  ;  freight  (cattle,  and  box,  8  ;  flat,  50),  58  ;  caboose,  1— total  cars,  64.  Also  2 
snow-ploughs  and  1  flanger. 

Operations,  year  ending  June  30,  1898.—  Trains  run  (freight  and  construction,  5.265  ;  mixed,  55,188), 
60,453  miles.  Passengers  carried,  11.500.  Tons  freight  moved,  11,055.  Earnings  (passenger,  $9,201;  freight, 
$12,246;  other,  $7,955),  $29,402.  Operating  expenses,  $22,962.  Net  earnings,  $6,440. 

Financial  Statement,  June  30,  1898.— Capital  stock  (auth.,  $10,000,000),  subscribed,  §2,002,500  ;  funded 
debt,  auth.,  $20,000,000;  none  issued;  Dominion  aid  (Baie  des  Chaleurs  section,  $620,000  paid  in  ;  Great  Eastern 
section.  $104.345,  paid  in,  §40,345  ;  Ottawa  Valley  section,  §22,400,  paid  in,  $21,600),  $74(5,745,  paid  in,  §.681,945; 
Provincial  aid,  Quebec  (Baie  des  Chalenrs  section,  $988,546  ;  paid  in,  $840,000  ;  Great  Eastern  section,  $156,000, 
aid  in.  182699 Ottawa  Valle  section  29  9;  municipal  aid 

$10,000;  paid  in, 
Floating  debt,  $804,- 
500.  Cost  of  road  and  rolling  stock,  $2,405.332. 

Directors  (elected  Jan.  3,  1898X— J.  R.  Thibaudean,  William  Owens,  R.  Prefontaine,  Henry  Hogan,  Charles 
Chaput,  Montreal,  Que.;  V.  W.  Laru«%  Rudolphe  Audette,  Quebec,  Que.;  James  Baker,  Cape  Cove,  Gaspe,  Que.; 
George  Ball.  Nicolet,  Que.;  R.  A.  D.  Fleming,  L  H.  Defriese,  London,  Eng.  OFFICERS:  J.  R.  THIBAUDEAU, 
Pres.;  William  Owens,  1st  Vice-Pres.,  Montreal,  Que.;  V.  W.  Lame,  Id  Vice- Pres.,  Quebec,  Que.;  Edgar  N. 
Armstrong,  ,Sw.;  C.  N.  Armstrong,  Gen.  3/0T.,  Montreal,  Que.;  J.  Robinson,  Siipt.,  Metapedia,  Que.  GENERAL 
OFFICE,  Montreal,  Que. 
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BAY  OF  QJTINTE  RY.— Deseronto  June,  to  Deseronto,  Ont.,  4  m.;  Napaneeto  Tweed,  Ont.,  49.45 jn.; 
branch,  Yarker  to  Sydenham,  Ont.,  11.37  m.— total,  (14.82  m. ;  trackage,  Kingston  arid  Pembroke  fly.,  Harrowsmith 
to  Kingston,  Ont.,  19  m.— total  operated,  83.82  m.;  sidings,  etc.,  7  miles.  Gauge,  4  ft.  8.V  in.  Kail  (steel),  50, 56  and 
60  Ibs.  On  Jan.  1, 1897,  the  Kingston,  Napanee  and  Western  Ry.  Co.  and  the  Bay  of  Quinte  Ry.  and  Navigation  Co., 
were  amalgamated  under  the  name  of  Bay  of  Quinte  Ry.  Co.  (See  MANUAL  for  1897,  page  882.)  Locomotives,  6. 
Cars— passenger,  9;  baggage,  mail  and  express,  3;  freight  (box  and  stock,  19;  flat,  100;  ore,  9),  128;  caboose,  1; 
other,  3— total,  144. 

Operations,  year  ending  June  30,  1898. — Trains  run  (mixed),  126,813  miles.  Passengers  carried,  55,230; 
carried  one  mile,  907,561.  Tons  freight  moved,  217,631  ;  ton-miles,  5,198,731.  Earnings  (passenger,  $19,877  ; 
freight,  $112,749 ;  other,  $9,967),  $142,593.  Operating  expenses,  $86,324.  Net  earnings,  $56,269.  Payments  : 
Interest  on  bonds,  $39,762;  dividends  (11  p.  c.),  $15,787— total,  $55,549.  Surplus,  $720;  surplus  forward,  $5,218— 
total,  $5,938. 

General  Balance  Sheet,  June  30,  1S98.— Capital  stock  paid  in  ($1,250,000  auth.;  $100  shares),  $144,500; 
funded  debt,  $772,648;  current  liabilities,  $30,246;  bonuses  received,  $381,723;  car  trust  obligations,  $17,346;  profit 
and  loss,  $5,938— total,  $1,352,401.  Contra:  Cost  of  road  and  equipment,  $1,346,296;  materials,  etc.,  $3,81)0; 
current  assets,  $2,215— total,  $1,352,401. 

Funded  debt  consisted,  June  30,  1898,  of  $10,500  mtge.  bonds,  issued  Oct.  1,  1881,  due  Aug.  10,  1902,  nominal 
interest  at  $10  per  annum,  and  $772,648  4  p.  c.  40-yr.  $1,000  bonds,  due  Feb.  1, 1937.  Trustee  of  bonds  :  Toronto 
General  Trusts  Co.,  Toronto,  Ont.  Interest  payable  at  Deseronto,  Ont.  Voting  power  attaches  to  stock  im- 
mediately after  registration. 

Directors  (elected  March  7,  1898).— E.  W.  Rathbun,  R.  C.  Carter,  F.  S.  Rathbun,  E.  Walter  Rathbuu,  Dese- 
roto,  Ont.  OFFICERS  :  E.  W.  RATHBUN,  Pres.;  F.  S.  Rathbun,  7'reas.  &  Sec.;  C.  A.  Millener,  And.,  Deseronto, 
Ont.  -GENERAL  OFFICE,  Deseronto,  Ont. 

BROCKVILLE,  WESTPORT,  AND  SATJLT  STE.  MARIE  RY. -Brockville  to  Westport, 
Ont.,  45  m.;  total  track  (steel;  56  Ibs.),  46.8  miles.  Gauge,  4  ft.  8£  in.  (For  early  history  see  MANUAL  for  1895.) 
A  bonus  of  $128,000  was  granted  to  the  company  by  the  Dominion  Government,  and  bonuses  by  the  municipalities 
amounting  to  $116,000.  Further  bonuses  have  been  voted— 864,000  by  the  Dominion  Government  and  $165,000  by 
the  Province  of  Ontario— to  aid  in  the  extension  toward  Palmer  Rapids.  In  Ja.n.,  1895,  the  property  was  placed 
in  the  handaof  a  receiver.  Locomotives,  3.  Cars— passenger,  2  ;  baggage,  mail  and  express,  1 ;  freight  (box,  17; 
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mixed,  30,510),  33,382 
freight,  $14,192  ; 

Financial  Statement,  June  30,  1898.— Capital  stock  authorized  and  "paid  in,  $1,125,000  ;  funded  debt, 
$1,125,000;  Dominion  aid  authorized  and  paid  in,  $105,200  ;  municipal  bonus,  $116,000  ;  total  capital  paid  up, 
$2,471,200.  Floating  debt,  $15,418.  Contra:  Cost  of  road  and  equipment,  $2,472,962.  The  company  contracted 
for  the  construction  and  equipment  of  the  line  for  the  subsidies  mentioned  above,  and  also  $25,000  per  mile  in 
stock  and  $25,000  per  mile  in  bonds. 

Directors  (elected  July  12,  1898).— Evans  R.  Dick,  Reed  A.  Williams,  Jr.,  Philadelphia,  Pa.;  W.  II.  Cole, 
G.  H.  Weatherhead,  D.  W.  Downey,  R.  Bowie,  James  Mooney,  D.  Derbyshire,  Brockville,  Ont.;  Samuel  Hunt 
Cincinnati,  O.  ;  W.  C.  Fredenburgh,  Westport,  Ont.  ;  R.  G.  Murphy,  Elgin,  Ont.  OFFICERS  :  JAMES  MOONEY 
Eec.,  Treas.  &  Supt.,  Brockville,  Ont.;  EVANS  R.  DICK,  Pres.,  Philadelphia,  Pa.  ;  W.  H.  Cole,  Vice-Pres  •  E  A 
Geiger,  Sec.,  G.  P.  A.  &  Traffic  Aud.,  Brockville,  Ont.  ;  Samuel  Hunt,  Gen.  Mgr.,  Cincinnati,  O.  GENERAL 
OFFICE,  Brockville,  Ont. 

CANADA  COALS,  AND  RY.  CO.,  LIMITED.— Maccan  to  Joggins  Mines,  N.  S.,  12  m.;  total 
track  (steel;  56  Ibs.),  14  miles.  Gauge,  4  ft.  8i  in.  Successor  by  purchase,  Nov.  1,  1892,  to  the  Joggins  Ry.  Co.; 
chartered  1883;  road  opened  Jan.  15,  1888.  Locomotives,  2.  Cars— passenger,  1;  baggage,  etc.,  1;  freight  (box, 
1;  flat,  5),  6 — total  cars,  8.  Also  1  snow-plough. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  1,500;  freight,  i,500;  mixed,  12,780),  15,780 
miles.  Passengers  carried,  7,411.  Tons  freight  moved,  58,864.  Earnings  (passenger,  $2.338;  freight,  $24,811; 
other,  $798),  $27,947.  Operating  expenses,  $10,177.  Net  earnings,  $17,770. 

Financial  Statement.— Capital  stock  (ordinary)  paid  in,  $350,000:  preferred  stock  (auth.,  $100,000) 
paid  in,  $67,100;  Dominion  Government  bonus,  $37,500;  Provincial  aid  (N.  S.),  $35,200— total  capital  paid  up, 
$489,800;  floating  debt  (6  p.  c.),  $85,400.  Cost  of  railway,  etc.,  $168,061.  Trustee  of  bonds:  Montreal  Safe  Deposit 
Co.,  Montreal,  Q,ue. 

Directors.— Samuel  Finley,  A.  F.  Gault,  William  Hanson,  S.  H.  Ewing,  Edwin  Hanson,  R.  Wilson  Smith, 
Montreal,  Que.;  E.  W.  Wilson,  New  York,  N.  Y.  OFFICERS  :  SAMUEL  FINLEY,  Pres.;  A.  F.  Ganlt,  Vice-Pres.; 
A.  G.  Watson,  Sec.  &  Treas.,  Montreal,  Que.;  R.  Archibald,  Mgr.,  Joggins  Mines,  N.  S.  GENERAL  OFFICE, 
Joggins  Mines,  N.  S. 

CANADA  EASTERN  RY.— Chatham  and  Loggieville  via  Nelson  to  Gibson,  opposite  Frederickton, 
N.  B.,  127  m.;  Blackville  to  Indiantown,  N.  B.,  9  m.— total,  136  m.;  total  track  (steel;  56i  and  60  Ibs.),  142.5  miles. 
Gauge,  4ft.  8|  in.  Successor  to  the  Northern  and  Western  Ry.  Co.  (See  MANUAL  for  1890,  page  1050.)  The 
Canada  Eastern  Ry.  has  been  recently  amalgamated  with  the  firm  of  Alexander  Gibson  &  Sons,  and  together  thev 
form  the  Alexander  Gibson  Ity.  and  Manufacturing  Co.  Locomotives,  11.  Cars— passenger,  7;  baggage,  etc.,  2; 
freight  (box  and  stock,  12;  flat,  88),  100;  caboose,  2— total,  111.  Also  6  snow-ploughs. 


203.804 
$92,192: 

Financial  Statement,  June  30,  1898.— Capital  stock  paid  ($1,000,000  auth.),  $1,000,000;  Government 
aid  (N.  B.,  $400,000;  Dominion  bonup,  $366,840)  paid  up,  $766,840;  municipal  loan,  $20,000;  capital  from  other 
sources,  $329,310— total  capital  paid  up,  $2,116,150.  Contra:  Cost  of  road,  equipment,  etc.,  $2,096,151. 

Directors  (Alex.  Gibson  Ry.  &  Mfg.  Co.).— Alexander  Gibson,  Alexander  Gibson,  Jr.,  Marysville,  N.  B.; 
H.  H.  McLean,  E.  C.  Jones,  David  MacLaren,  St.  John,  N.  B.  OFFICERS  :  ALEXANDER  GIBSON,  Pres.  <£  Gen. 
Mgr.;  A.  McN.  Shaw,  And.,  Marysville,  N.  B.;  H.  II.  McLean,  Sec.,  St.  John,  N.B.;  Thos.  Hoben,  Supt.,  Gibson, 
N.  B.  GENERAL  OFFICK,  Marysville,  N.  B. 

CARAQJJET  RY.— Gloucester  June.  (I.  Ry.),  5  m.  south  of  Bathurst  Station,  N.  B.,  to  Shippigan 
Harbor,  N.  B.,  68  m.;  total  track  (steel;  50  Ibs.),  71.25  miles.  Gauge,  4  ft.  8|  in.  Incorporated  in  1882  ;.  opened 
throughout  Dec.,  1887,  but  operated  by  the  contractors  until  Jan.  1, 1889,  when  it  was  taken  over  by  the  company. 
(See  MANUAL  for  1888.)  Coupons  due  Jan.,  1890,.  and  since  are  in  arrears.  A  committee  of  the  1st  mtge.  bond- 
holders has  been  appointed  to  protect  the  interests  of  security  holders  of  that  class.  Locomotives,  2.  Cars — 
passenger,  1;  freight  (box,  2;  flat,  15),  17 — total  cars,  18.  Also  1  snow-plongh. 

Operations,  year  ending  June  30,  1898. — Trains  run  (mixed),  40,160  miles.  Passengers  carried,  5,476. 
Tons  freight  moved,  10.686.  Bnrafoffa  (passenger,  $4,512;  freight,  $13,806;  other,  $3,014),  $21,333.  Operating 
expenses.  S30.636.  Defir.it  from  operations,  $9,320. 

Financial  Statement,  June  30, 1898.— Capital  stock,  $950,000;  funded  debt  6  p.  c.  bonds,  $500,000;  bonus 
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$1,854,000.  Floating  debt,  $23.654.  Contra:  Cost  of  road,  etc.,  $1,013,500.  Principal  of  bonds  is  payable  at  par 
in  1904;  interest  Jan.  1  and  July  1,  at  the  Imperial  Bank,  Limited,  Lothbury,  London.  The  bonds  are  to  bearer 
but, may  be  registered  as  to  principal ;  interest  in  all  cases  is  by  coupon. 

Directors.— K.  Z.  Burns,  G.  Duncan,  Jacob  White,  George  C.  Sutherland,  Bathurst,  N.  B.;  Wm.  Welsh, 
Pokemouche,  N.  B.;  Joseph  Poirier,  Grand  Aux.  N.  B.;  Thos.  Ahier,  Shippigan,  N.  B.  OFFICERS  :  K.  Z.  BURNS, 
Pres.  &  Gen.  Man.;  John  Livewright,  Sec.  &  Treas.;  B.  C.  Mulling,  And.,  Bathurst,  N.  B.  GENERAL  OFFICE, 
Bathurst,  N.  B. 

CARILLON  AND  GrRENVILLE  RR.— Carillon  to  Grenville,  Que.,  13  m.;  total  track  (iron; 
65  Ibs.),  13.23  miles.  Gauge,  5  ft.  6  in.  Chartered  June  24,  1848  ;  road  opened  Oct.  10, 1854.  Operated  in  connec- 
tion with  the  Ottawa  River  Nav.  Co.'s  steamers.  Locomotives,  3.  Cars — passenger,  5;  baggage,  etc.,  1;  freight 
(box  and  cattle,  2;  flat,  2),  4— total  cars,  10. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  5,600;  freight,  300),  5,900  miles.  Passen- 
gers carried,  6,100.  Tons  freight  moved,  285.  Earnings  (passenger,  §1,678  ;  freight,  $234),  §1,912.  Operating 
expenses,  $3,481.  Deficit  from  operations,  $1,569. 

Financial  Statement,  June  30,  1898.— Capital  stock  paid  in  (auth.,  $200,000),  §100,000.  Contra:  Cost 
of  road,  $100,000. 

Directors  (elected  iu  Feb.,  1899).— G.  W.  Simpson,  H.  W.  Shepherd,  R.  W.  Shepherd,  Richard  Bolton, 
Montreal,  Que.;  F.  F.  Gibb,  Como,  Que.  OFFICERS  :  G.  W.  SIMPSON,  Pres.;  H.  W.  Shepherd,  Vice-Pres.;  R.  W. 
Shepherd,  Sec.  <£•  7Vw*.,  Montreal,  Que.;  John  McGowan,  Gen.  Supt.,  Carillon,  Que.  GENERAL  OFFICE,  165 
Common  St.,  Montreal,  Que. 

CENTRAL  ONTARIO  RY.-Pictou  to  Coe  Hill,  Ont.,  104  m.;  total  track  (steel;  30  m.,  45  Ibs.,  and 
70  m.,  5(5  Ibs.),  104.09  miles.  Gauge,  4  ft.  8£  in.  Chartered  as  Prince  Edward  County  Ry.  Co.,  March  29,  1873  ; 
road  opened  as  above  in  1884.  Locomotives,  8.  Cars— passenger,  5;  baggage,  etc.,  3;  freight  (box  and  stock,  33; 
flat,  81),  114;  other,  2 — total  cars,  124.  Also  3  conductors'  vans,  1  tool  car,  1  snow-plough  and  1  flanger. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  14,H62  ;  freight,  7,480  ;  mixed,  82,168), 
104,510.  Passengers  carried,  51,826.  Tons  freight  moved,  100,872.  Earnings  (passenger,  $24,989;  freight,  $64,271 ; 
other,  $10,702),  $99,962.  Operating,  $86,314.  Net  earnings,  $13,648. 

Financial  Statement,  June  30,  1898. — Capital  stock  authorized  and  paid  in  (common,  $450,000;  pre- 
ferred, §300,000),  $750,000;  bonded  debt,  $2.200,000  6  p.  c.  bonds;  Government  (Ont.)  aid,  $126,500;  municipal  aid, 
$!>3,500— total  capital  paid  up,  $3,170,000.  Contra:  Cost  of  road,  equipment,  etc.,  $1,516,928.  Trustee  of  bonds  : 
Toronto  General  Trusts  Co.,  Toronto,  Ont. 


ONTARIO,  RELMONT  AND  NORTHERN  RY. 
— Projected:  Hastings  to  Marmora,  Ont.,  about  30 
miles.  Completed,  June  30,  1891:  Jet.  with  Centr.-il 
Ontario  Ry.  to  Iron  mines  in  township  of  Belmont, 
Out.,  9.6  miles.  Incorporated  in  1891,  and  on  March 
9,  1893,  contracted  with  the  Dominion  Government 
for  H  subsidy  of  $.'52.000  authorized  for  the  construc- 
tion of  a  railroad  from  the  Belmont  mines  to  the 
junction  of  the  Canadian  Pacific  Ry.  and  the  Central 


Ontario  Ry.  Road  opened  during  the  year  1896-7. 
Operated  by  the  Central  Ontario  Ry.  Co.,  in  whose 
report  operations  are  included.  Capital  stock  auth., 
$250,000;  subscribed,  $130,000;  paid  in,  $115,421; 
funded  debt  (6  p.  c.),  $100,000;  bonuses  (Dominion 
Government,  $32,000;  Ontario,  $19,149),  $51,149— 
total  capital  subscribed,  $281,149;  paid  up,  $265,291. 
Floating  debt  (6  p.  c.),  $2,445.  Cost  of  road,  etc., 
$265,291. 


Directors  (C.  O.  Ry.  Co.).— Stevenson  Burke,  II.  P.  Mclntosh,  C.  W.  Bingham,  II.  S.  Johnson,  Cleveland, 
O.  ;  George  G.  Allen,  Akron,  O.  ;  T.  G.  Blackstock,  Toronto,  Ont.  ;  Geo.  Collins,  Trenton,  Ont.  OFFICERS  : 
STEVENSON  BURKE,  Pres.;  H.S.Johnson,  Vice-Pres.,  'Cleveland,  O.;  R.  H.  Spencer,  Treas.;  Geo.  Collins,  Sec. 
&  Gen.  Supt.;  G.  J.  Chadd.  Pur.  Agt.,  Trenton,  Ont.  GENERAL  OFFICE,  Trenton,  Ont. 

CENTRAL  RY.  (LTD.).— Middleton,  N.  S.,  to  Lunenbcrg,  N.  S.,  74  m.;  total  track  (steel;  56  Ibs.), 
77.83  miles.  Gauge,  4  ft.  84-  in.  Chartered  as  the  Nictaux  and  Atlantic  Ry.  Co.  in  1873.  The  province  of  Nova 
Scotia  granted  to  the  company  150,000  acres  of  land  and  a  cash  subsidy  of  $440,000  ;  of  which  $283,000  has  been 
earned  and  received  by  the  company.  The  Dominion  (Ottawa)  Government  also  granted  a  subsidy  of  $256,000, 
payable  and  available  as  each  10  m.  of  road  are  completed.  The  company  has  received  authority  to  extend  the 
line  from  Middleton  to  Margaretville,  on  the  Bay  of  Fundy.  Sold-under  foreclosure,  Nov.  23, 1891,  and  purchased 
ii  the  interest  of  thf  bondholders.  On  March  1,  1896,  the  property  came  into  the  possession  of  the  Central  I?v. 
(Ltd.).  Locomotives,  5.  Cars— passenger,  5;  baggage,  etc.,  2;  freight  (box,  10;  stock,  3;  flat,  49),  62— total  cars,  69. 

Operations,  year  ending  June  30, 1898.— Trains  run  (mixed),  50,173  miles.  Earnings  (passenger,  $22,889; 
freight,  $20,942;  other,  $3,438),  $47,269.  Operating,  $41,287.  Net  earnings,  $5,982. 

Financial  Statement,  Sept.  30,  1897  (latest  rendered).— Capital  stock  ($100  shares— ordinary,  auth.  and 
subscribed,  $1,000,000;  none  paid  in;  preference,  auth.  and  subscribed,  $1,000,000),  paid  up,  $700,000;  funded 
debt,  5  p.  c.  30- yr.  land  grant  bonds,  with  sinking  fund  provision  for  redemption  (auth.,  $2,800,000),  $1,000,000; 
Government  bonuses  (Dominion,  $230,700;  Nova  Scotia,  $432,261),  $662,961;  all  paid  up  capital  from  other  sources, 
$233,000— total  capital  paid  up,  $2,595,961.  Floating  debt,  $8,000.  Cost  of  road,  $1,452,656.  The  bonds  are  de- 
posited with  the  trustee,  Farmers'  Loan  and  Trust  Co.,  of  New  York. 

Directors. — Not  reported.  OFFICKRS:  Vacancy,  Pres.;  J.  Brignell,  Gen.  Mgr.  &  Pur.  Agt.;  R.  M.  J. 
McGill,  And.,  Bridgewater,  N.  S.  GENERAL  OFFICE,  Bridgewater,  N.  S. 

CENTRAL  RY.  OF  N.  B.— Norton  Station  (I.  Ry.),  N.  B.,  to  Chipman,  N.  B.,  45.66m.;  total  track 
(steel;  50  and  52  Ibs.),  47.66  miles.  Gauge,  4ft.  8i  in.  Road  opened  from  Norton  to  Chipman  in  1888.  The 
Southern  Division  of  this  road  from  Hampton  to  Quaco,  N.  B.,  30  m.,  was  sold  during  1897  to  the  Hampton  and 
St.  Martin's  Ry.  Co.  (see  statement  on  page  888).  In  1894  a  subsidy  of  $48,000  was  authorized  for  an  extension  of 
15  m.,  from  Chipman  Station  to  the  Newcastle  coal  fields.  Locomotives,  3.  Cars— passenger,  2;  freight  (box,  1; 
flat,  20),  21— total  cars,  23. 

Operations,  year  ending  June  30,  1898.— Trains  run  (mixed),  32,180  miles.  Passengers  carried,  32,180. 
Tons  freight  moved,  10,913.  Earnings  (passenger,  $5,039;  freight,  $6,461;  other,  $787),  $12,199.  Operating  ex- 
penses, $20,710.  Deficit  from  operations,  $8,511. 

Financial  Statement,  June  30,  1898.— Capital  stock,  authorized  and  paid  up,  $900,000;  funded  debt, 
authorized  and  sold,  1st  mtge.  6  p.  c.  50-yr.  $1,000  coupon  bonds,  due  Nov.  1,  1937,  interest  May  and  Nov..  $540,000 
—total  stock  and  bonds,  $1,440,000.  Interest  payable  in  New  York,  N.  Y.,  London;- Eng.,  or  St.  John,  N.  B. 
Trustee  of  bonds:  Central  Trust  Co.,  New  York,  N.  Y. 

Directors.— C.  Ford  Stevens,  J.  P.  Ilsley,  C.  A.  Pearson,  Jr.,  William  C.  Watt,  Philadelphia,  Pa.;  E.  G. 
Evans,  W.  J.  Fowler,  H.  Ernest  Fowler,  Hampton,  N.  B.  OFFICERS:  C.  FOKD  STEVENS,  Pres.;  J.  P.  Ilsley, 
Vice-Pres.,  Philadelphia,  Pa.;  W.  J.  Fowler,  Sec.;  E.  G.  Evans,  Treas.  &  Gen.  Mgr.,  Hampton,  N.  B.  GENERAL 
OFFICE,  Hampton,  N.  B. 

COAST  RY.  OF  NOVA  SCOTIA  (LTD.).— Projected :  Yarmouth  to  Halifax,  N.  S.,  200  miles. 
Completed,  June  3,  1898:  Yarmouth  to  East  Pubnico,  N.  S.,  30.85  m.;  total,  34.60  miles.  Rail  (steel,  34.80  m.),  56 
Ibs.  Gauge,  4  ft.  8}  in.  Chartered  Feb.,  1893;  road  opened  as  above  during  1895-97.  Contracts  were  made  with 
the  Dominion  and  Provincial  Governments  for  90  in.  of  the  projected  line  between  Yarmouth  and  Lockport,  over 
which  portion  of  the  line  the  entire  right  of  way  has  been  granted  by  the  towns  and  municipalities.  At  Yarmouth 
connection  is  made  with  the  Yarmouth  Steamship  Co.  for  Boston,  and  with  the  Dominion  Atlantic  Ry.  for  Hali- 
fax. Locomotives,  3,  Cars— passenger,  7;  baggage,  etc.,  2;  freight  (box,  4;  flat,  20),  24— total  cars,  33. 
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Financial  Statement,  June  30,  1898.— Capital  stock  (auth.,  $1,000,000),  $51,000;  funded  debt,  auth., 
$5,000,000;  $450,000  issued;  Dominion  bonus,  $195,200;  paid  up,  $90,400;  bonus,  Nova  Scotia,  $288,000;  paid  up, 
$96,000;  total  capital  subscribed,  $984,200;  paid  up,  $237,400.  Contra;  Cost  of  road  and  rolling  stock,  $640,805. 
Trustee  of  bonds:  International  Trust  Co.,  Boston,  Mass. 

Directors.— Thomas  Robertson,  A.  M.  rHatfield,  Yarmouth,  N.  S.;  W.  H.  Jackson,  W.  H.  Engel,  Phila- 
delphia, Pa.  OFFICERS:  THOMAS  ROBERTSON,  Pres.,  Yarmouth,  N.  S.;  W.  H.  Engel,  Vice-Pres. ;  J.  H.  Noblitt, 
Treas.,  Philadelphia,  Pa.;  Clark  Cooper,  Sec.;  L.  H.  Wheaton,  Supt.,  Chf.  Eng.  &  P.  A.,  Yarmouth,  N.  S. 
GENERAL  OFFICE,  Yarmouth,  N.  S. 

CUMBERLAND  BY.  AND  COAL  CO.— Spring  Hill  Jc.  (with  Intercolonial  Ry.),  N.  S.,  to  Parrs- 
boro',  N.  S.,32m.;  Spring  Hill  Mines  to  Oxford  Village  (not  in  operation),  14  m.;  total  track  (steel;  56  and  67 
Ibs.;,  56  miles.  Gauge,  4  ft.  £$•  in.  Successor  to  Spring  Hill  and  Parrsboro'  Coul  and  Ry.  Co.  and  the  Spring  Hill 
Mining  Co.  (See  MANUAL,  for  1895.)  Locomotives,  8.  Cars — passenger,  2;  baggage,  etc.,  2;  freight  (box,  2;  flat, 
28;  coal,  286),  316— total  cars,  320. 

Operations,  year  ending  June  30,  1898. — Trains  run  (mixed),  61,575  mile,?.  Passengers  carried,  17,965. 
Tons  freight  moved,  321,578.  Earnings  (passenger,  §8,830;  freight,  $11,551;  other,  $75,168),  $95,549.  Operating 
expenses,  $50,080.  Net  earnings,  $45,469. 

Financial  Statement,  June  30, 1898.  — Capital  stock  (auth.  and  paid  up),  $1,000,000.  Government  aid 
(Dominion,  $39,850;  N.  S.,  $173,650),  $213,500— total  capital  paid  up,  $1,213,500.  Contra:  Cost  of  road,  etc., 
$885,010. 

Directors. — Robert  Cowans,  G.  A.  Drummond,  II.  R.  Drummond,  E.  S.  Clouston;  D.  Morrice,  W.  J.  Mor- 
rice,  E.  McDougall,  Montreal,  Qne.  ;  J.  R.  Cowans,  Spring  Hill,  N.  S." ;  O.  Crossen,  Coburg,  Ont.  OFFICERS  : 
ROBERT  COWANS,  Pres.;  G.  A.  Drummond,  Vice-Pres.,  Montreal.  Que.;  J.  R.  Cowans,  Gen.  Mqr.,  Spring  Hill, 
N.  S.;  H.  R.  Drummond,  Sec.  &  Treas.,  Montreal,  Que.  GENERAL  OFFICE,  Imperial  Building,  Place  d'Armes, 
Montreal,  Que. 

DOMINION  ATLANTIC  BY.— Windsor  to  Annapolis,  N.  S.,  84  m.;  Annapolis  to  Yarmouth,  N.  S., 
87  m.;  branches—  Wilmot  to  Forbrook,  N.  S.,  3.5  m. ;  Kentville  to  Kingsport,  on  Basin  of  Minas,  N.  S.,  14  m.— 
total,  188.5  m. ;  Windsor  Branch  of  I.  C.  Ey.,  Windsor  to  Windsor  June,  (running  powers  on  Intercolonial  Ry. 
from  Windsor  June,  to  Halifax,  14  m.),  32  m.— total  operated,  220.5  miles.  Sidings,  10  miles.  Gauge,  4  ft.  8|  in. 
Rail  (steel,  217  m.),  56  to  72  Ibs.  Consolidation,  Oct.  1, 1894,  of  the  Windsor  and  AnnapcOis  and  the  Yarmouth  and 
Annapolis  Rys.  (.See  MANUAL  for  1895.)  The  Windsor  Branch  is  operated  under  an  agreement  dated  Dec.  13, 
1892,  made  with  the  Windsor  and  Annapolis  Ry.  Co.,  and  to  run  for  21  years,  by  which  the  company  pays  all 
operating  expenses,  and  is  allowed  two  thirds  of  the  gross  earnings,  the  Dominion  Government  taking  the 
remaining  one-third  and  assuming  all  costs  of  maintenance.  Locomotives,  21.  Cars— passenger,  28 ;  baggage, 
etc.,  11 :  freight  (cattle  and  box,  155  ;  flat,  187  ;  coal  and  dump,  22),  364— total  cars,  403.  Also  2  conductors'  vans,  1 
snow-plough  and  3  flangers. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  226,603;  freight,  255,480),  482,083  miles. 
Passengers  carried,  207,249.  Tons  freight  moved,  157,743.  Earnings  (passenger,  $327,985;  freight,  $207,743; 
other,  $41,326),  $579,054.  Operating  expenses,  $460,472.  Net  earnings,  $118,582. 

Financial  Statement,  June  30,  1898.— Capital  stock  (common,  auth.  and  paid  up,  $1,119,333:  5  p.  c. 

B-eference,  auth.  and  paid  up,  $1,314,000),  $2,433,333;  funded  debt  (auth.,  $4,574,666),  $3,649,999;  Government  aid, 
omiuion  (Windsor  and  Annapolis,  81,193,369:  Cornwallis,  Vy.,  $44,800;  Yarmouth  and  Annapolis,  $500,000), 
$1.738,169;  Nova  Scotia  (Cornwallis,  Vy.,  $48,000  ;  Yarmouth  and  Annapolis,  $679,197),  $723,997;  municipal  aid, 
(Cornwallis,  Vy.,  $27,685  ;  Yarmouth  and  Annapolis,  $150,000),  $177,685;  capital  from  other  sources  (Yarmouth 
and  Annapolis),  $160,683— total  capital  paid  up,  $8,883,867.  Cost  of  road  and  equipment,  $5,295,498.  Floating 
debt,  $160,683.  Funded  debt  consists  of  debenture  4  p.  c.  50-yr.  bonds,  due  Oct.  1,  1944,  interest  payable  April 
and  Oct. 

Directors.— Not  reported.  OFFICERS:  F.  TUTHLLL,  Pres.,  London,  Eng.;  W.R.Campbell,  Sec.  &  Gen. 
Mgr.;  P.  Gifkius,  Svpt.;  G.  A.  Parker,  And.,  Kentville,  N.  S.  GENERAL  OFFICE,  Kentville,  N.  S. 

DBTJMMOND  COUNTY  BY.— Ste.  Rosalie,  Que.,  to  Chaudiere,  Que.,  115.97  m.;  St.  Leonard  lo 
Nicolet  and  Ball's  Wharf,  Que.,  17.06m.;  Mitchell  to  Bui-rill's  Mill,  0.50  m.— total,  133.53m.;  total  track,  143.53 
miles.  Gauge,  4  ft.  8|  in.  Rail  (steel,  133.53  m.),  56  to  70  Ibs.  (For  history  see  MANUAL  for  1895,  and  for  state- 
ment relating  to  subsidies  see  MANUAL  for  1893.)  Leased  to  the  Intercolonial  RIl.  Co.  since  March  1,  1898. 
Locomotives  (leased,  1),  6.  Cars— passenger,  1  ;  baggage,  etc.,  1  ;  freight  (box,  9  ;  flat,  19),  28— total  cars,  30. 
Also  2  conductors'  vans,  1  steam  shovel,  2  snow-ploughs  and  1  flanger. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  27,213  ;  freight,  4,270  ;  mixed,  28,500), 
61. 000  miles.  Passengers  carried,  12,726.  Tons  freight  moved,  73,310.  Earnings  (passenger,  $8,261 ;  freight,  $64,- 
916;  other,  $10,896),  $83,773.  Operating  expenses,  $45,864.  Net  earnings,  $37,907. 

Financial  Statement,  June  30,  189.S.— Capital  stock,  auth.  and  subscribed,  $650,000  (paid  in,  $400,000): 
Government  bonuses  (Dominion,  paid  up,  $287,936  ;  Quebec,  paid  up,  $347.420),  $635.356  ;  municipal  bonus  paid 
up,  $15,000;  capital  from  other  sources,  $216,593— total  capital  subscribed,  $2.662.933  (paid  up),  $1,2(56,949.  Float- 
ing debt,  $641,312.  Contra:  Cost  of  road,  etc.,  $1,908,261.  Bonds  at  the  rate  of  $10,000  per  mile  are  authorized, 
of  which  $1,000,000  have  been  issued  as  collateral  for  a  loan. 

Directors.— Thomas  E.  Fee,  St.  Hyacinthe,  Que.;  William  Mitchell,  Drummondville,  Que.;  Wm.  Farwell, 
Sherbrooke,  Que.;  J.  N.  Greenshields,  W.  J.  Watts,  Montreal,  Que.  OFFICERS:  J.  N.  GREENSHIELDS,  Prex., 
Montreal,  Que.;  William  Farwell,  Vice-Prvft.,  Sherbrooke,  Que.;  Samuel  Newton,  Sec.,  Treas.  &  Purch.  Agt.; 
William  Mitchell,  Gen.  Mgr.,  Drummondville,  Que.  GENERAL  OFFICE,  Drummondville,  Que. 

ELGIN  AND  HAVELOCK  BY.— Elgin  to  Havelock,  N.B.,  26m.;  branch,  Havelock  to  Kieth'e  Mills, 
1  in.— total,  27  m. ;  total  track,  29  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  56  Ibs.  Successor  to  the  Elgin,  Petit- 
codiac  and  Havelock  Ry.  Co.,  whose  road  was  sold  under  foreclosure  in  Oct.,  1892.  (See  MANUAL  for  1893.) 
Locomotives,  2.  Cars— passenger,  1;  baggage,  1;  freight  (box,  1;  flat,  8),  9— total  cars,  12. 

Operations,  year  ending  June  30,  1898.— Trains  run  (mixed),  16,740  miles.  Passengers  carried,  4,055. 
Tons  moved,  8,410.  Earnings  (passenger,  $1,295 ;  freight,  $5,237  ;  other,  $739),  $7,271.  Operating  expenses, 
$8,778.  Deficit,  $1,507. 

Financial  Statement,  June  30,  1898.— Share  capital  (auth.  and  subscribed,  $125,000),  $30,000  ;  Govern- 
ment bonuses  (Dominion,  $82,653  :  N.  B.,  $107,500)  paid  up,  $190,153;  municipal  bonus,  $13,000— total,  $233,153. 
Cost  of  road,  etc.,  $586,994.  Floating  debt  (6  p.  c.),  $1,507. 

Directors.— C.  E.  Baring  Young,  A.  S.  Gedge,  De  Lisle  Grassie,  W.  Hanes,  D.  Wellby,  London,  Eng. 
OFFICERS:  C.  E.  BARING  YOUNG,  Pres.;  A.  S.  Gedge,  Sec.,  London,  Eng.;  J.  D.  Chipman,  Gen.  M(/r.,  St. 
Stephen,  N.  B.;  H.  C.  Tilley,  And.  &  Sec.-Treas.,  St.  John,  N.  B. 

ESQUIMALT  AND  NANAIMO  BY.— Victoria  to  Wellington,  B.C.,  78m.;  total  track  (steel;  50, 
54  and  60  Ibs.),  81.42  miles.  Gauge,  4ft.  8.]  in.  Incorporated  Sept.  27,  1883;  road  opened  Sept.  17,  1886.  Loco- 
motives, 6.  Carf?— passenger,  7;  baggage,  etc.,  3;  freight  (coal,  42;  box,  11 ;  flat,  72),  125— total,  135. 

Operations,  year  .ending  June  30,  1898.— Trains  run  (passenuer,  92.397;  freight,  42,858;  mixed,  42,(Mi4), 
177,319  miles.  Passengers  carried,  42,039.  Tons  freight,  moved,  52.476.  Earnings  (passenger,  $54,872;  freight, 
$53,804;  other,  $13.534),  $122,210.  Operating  expenses,  $285,757.  Deficit  from  operations,  $163.547. 

Financial  Statement,  June  30, 1898.— Capital  stock  (auth.,  $3,000,000;  subscribed,  $1,500,000)  paid  up, 
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$1,350,000;  bonus  (Dominion  Gov.),  $750,000;  other  capital,  $1,285,456— total  capital  paid  up,  $3,385,456.  Floating 
debt  (6  p.  c.),  $1,285,456.  Contra:  Cost  of  road  and  equipment,  §3,035,627.  This  road  ha^  a  land  grant  from 
the  Dominion  Government  of  1,900,000  acres,  of  which  208,820  acres  have  been  sold,  realizing  $810,011. 

Directors.— Not  reported.  OFFICERS  :  A.  DUNSMUIH,  Pres,;  I.  S.  Floyd,  Aud,;  Joseph  Hunter,  Supt.  & 
Chief  Eng.,  Victoria,  B.  C.  GENERAL  OFFICE,  Victoria,  B.  C. 

FREDERICTON  AND  ST.  MARY'S  BY.  BRIDGE.— Length  of  bridge  and  approaches, 
1.33  m. ;  total  track,  1.45  miles.  Gauge,  4  ft.  8£  in.  Rail  (sceel),  56  Ibs.  Bridge  opened  Nov.  14,  1888.  Connects 
the  Fredericton  Ry.  at  Fredericton  with  the  Canadian  Pacific  Ry.  and  Canada  Eastern  Ry.  (formerly  the  North- 
ern and  Western  Ry.)  at  St.  Mary's,  Trains  are  run  by  the  Canada  Eastern  Ry.  Co.  (See  MANUAL  for  1893.) 

Operations,  year  ending  June  30, 1898. — Train  mileage  and  traffic  statistics  not  reported.  Earnings  (pas- 
senger, $1,005;  freight,  $2,857),  $3,862.  Operating  expenses,  $1,735.  Net  earnings,  $2,127. 

Financial  Statement,  June  30, 1898.— Capital  stock  authorized,  $400,000;  subscribed,  $200,000;  paid  up, 
§20,000;  bonded  debt  (6  p.  c.)  authorized,  $300,000;  paid  up,  §50,000;  Dominion  Government  aid  (loan,  $300,000; 
bonus,  $30,000),  $330,000;  capital  from  other  sources,  $19,061— total  capital  subscribed,  $599,001;  paid  up,  $419,061. 
Floating  debt,  $19,061,  at  6  p.  r.  Cost  of  road,  $419,587. 

Directors.— Alexander  Gibson,  Alexander  Gibson,  Jr.,  Alfred  Rowley,  Marysville,  N.  B.;  Thomas  Temple, 
Fred.  S.  Hilyard,  Fredericton,  N.  B.  OFFICERS  :  ALEXANDER  GIBSON,  Ptvs.,  Marysville,  N.  B.;  Thos.  Temple, 
Vice- Pres.  &  Gen.  Man.,  Fredericton,  N.  B.;  Wesley  Van  Wart,  Sec.  &  Treas.,  Fredericton,  N.  B.  GENERAL. 
OFFICE,  Fredericton,  N.  B. 

GOVERNMENT  RYS.  IN  OPERATION.— The  several  lines  operated  and  maintained  by  the 
Government  during  the  year  ending  June  30,  1898,  were:  The  Intercolonial  and  its  extensions,  1,331  m. ;  Windsor 
Branch  (see  statement  of  Dominion  Atlantic  Ry.  on  page  886  maintained  only),  32.0  m.;  Prince  Edward  Island, 
211.0  m.— total,  1,574  miles.  The  through  ocean  mail  line  from  Point  Levis,  Quebec,  to  Halifax,  is  675  miles. 

The  general  revenue  accounts  for  1897-98  show  the  following  as  receipts,  etc.,  of  these  roads.  (For  further 
information,  see  the  statements  for  the  several  lines.) 


Mileage  in 
Operation. 

Expenditures. 

Earnings. 

Profit. 

Loss. 

Intercolonial  Ry                 .  .         .... 

1,145 

$ 
3,327,648  51 

$ 
3,117,669  85 

$ 

$ 
209,978  66 

Windsor  Branch  (earnings  one-third  of  entire 
receipts  expenditure  on  maintenance) 

32 

18,181  63 

37,226  64 

19,045  01 

Prince  Edward  Island  Ry  

211 

231,418  74 

158,950  61 

72,468  13 

282,446  79 
19,045  01 

Total  .  . 

1,388 

3,577,248  88 

3,313,847  10 

19,045  01 

263,401  78 

Intercolonial  Ry.— Main  lino:  Halifax  to 
Point  Levis  (via  Harl;tka),  674.87  m.;  North  St.  to 
deep  water  terminus,  Halifax,  0.85  m.;  Dartmouth 
to  Windsor  Jet.,  12.12  m.;  Truro  to  Sydney,  1215. 07 
m.;  North  Sydney  Jet.,  to  North  Sydney,  4.43  m.; 
New  Glasgow  to  Pictou  Landing,  7.57  m. ;  Stellar- 
ton  to  Oxford  Junet.,  79.63  m.;  Brown's  Point  to 
Pictou,  1.70  m.;  Pugwash  Junct.,  to  Pugwash  Sta., 
4.7  m.;  Painseo  to  Point  du  Chene,  11.38  m.;  Monc- 
ton  to  St.  John,  89.22  m.;  Derby  Junction  to  Indian- 
town,  13.51  m.;  Dalhousie  Branch,  5.97  m.;  Dal- 
housie  Branch  to  Wharf,  0.40  m.;  Rimouski  Branch, 
2.0  m. ;  St.  Charles  Jet.  to  Chaudiere  Jet.  (via  St. 
Henri),  16.38  m.;  Hadlow  to  Chaudiere  Curve,  5.66 
m.— total,  1,145.46  miles.  Sidings,  161.25  miles. 
Gauge,  ,4  ft.  84  in.  Rail  (steel),  56,  57i  and  67  Ibs. 
Owned  'and  operated  by  the  Government  of  Canada. 
For  date  of  opening  of  the  several  sections,  see 
Manual  for  1888,  page  978.  The  old  railway  crossing 
of  the  Narrows  at  Halifax  harbor,  giving  communica- 
tion with  Dartmouth,  having  been  practically  de- 
stroyed by  storms,  and  abandoned,  a  branch  line, 
11  m.  in  length,  between  Windsor  June,  and 
Dartmouth,  has  been  constructed,  and  was  opened 
for  traffic  on  June  22,  1896.  Locomotives,  211.  Cars 
—passenger,  92;  sleepers,  21;  baggage,  etc.,  63; 
freight  (box,  2,137;  refrigerator,  37;  coal,  etc.,  2,075), 
4.249;  conductors'  vans.  99— total  cars,  4.348.  Also 
56  snow-ploughs  and  21  flangers.  Operations,  year 
ending  Jime  30.  1898.— Trains  run  (passenger,  1,382,- 
858;  freight.  2,572,151),  3,955.009  miles.  Passengers 
carried,  1,528,444.  Tons  freight  moved,  1,434,576. 
Earnings  (passenger,  $1,053.865;  freight,  $1,857,740; 
other,  $206,065),  $3.117.670.  Operating  expenses, 
$3,257,649.  Deficit,  $139,979.  Financial  Statement, 


June  30,  1898.— Cost  of  road  and  equipment  to  Domin- 
ion Government,  $55,668,914.  A  Government  railway 
—no  stock  or  bonds.  Andrew  G.  Blair,  Minister  of 
Railways,  Ottawa,  Ont.;  Collingwood  Schreiber,  C. 
M.  G.,  Deputy  Minister  and  Chief  Engineer,  Ottawa, 
Ont.;  D.  Pottinger,  Gen.  Mgr.,  Moncton,  N.  B.  Gen- 
eral Offices,  Ottawa,  Ont.,  and  Moncton,  N.  B. 

Prince  Edward  Island  RR.— Alberton  to 
Charlottetown,  105.3  m.;  Royalty  Jet.  to  Georgetown, 
41.0  m.;  Mount  Stewart  to  Souris,  38.4  m.;  Alberton 
to  Tignish,  13.3  m.;  Emerald  to  Cape  Traverse,  12.0 
m.— total,  210  m.;  total  track  (steel,  151.5  m.), 
268.5  miles.  Rail— iron,  38  Ibs.;  steel,  50,  52  and  56 
Ibs.  Gauge,  3  ft.  6  in.  Built  by  the  Provincial  Gov- 
ernment in  1871-73,  and  transferred  to  the  Dominion 
Government,  Dec.  29,  1874.  Opened  through,  May 
26,  1875.  Locomotives,  21.  Cars — passenger  (1st 
class,  16;  2d  class,  13),  29;  baggage,  mail,  etc.,  7; 
freight  (cattle  and  box,  174;  flat,  107;  coal,  18),  299; 
vans,  3 — total  cars,  330.  Also  8  snow-ploughs  and  7 
flangers.  Operations,  year  ending  June  30,  1898. — 
Trains  run  (passenger,  91,418;  freight,  155,292),  246,- 
710  miles.  Passengers  carried,  126,510.  Tons  of 
freight  moved,  57,539.  Earnings  (passenger,  $63,735; 
freight,  $75,846;  other,  $19,371),  $158,951.  Operating 
expenses,  $231,419.  Deficit  from  operations,  $72,468. 
Cost  of  railway  and  equipment,  $3,768,107.  Officers: 
Hon.  Andrew  G.  Blair,  Minister  of  Railways  and 
Canals;  Collingwood_  Schreiber,  C.  M.  G.,  Deputy 
Minister  and  Chief  Eng.,  Ottawa,  Ont.;  D.  Pottinger, 
Gen.  Mgr.,  Moncton,  N.  B. ;  G.  A.  Sharpe,  Supt. 
&  Purch.  Agt.;  W.  T.  Huggan,  Acct.  &  Aud.,  Char- 
lottetown, P,  E.  I.  General  Office,  Charlottetown. 
P.  E.  I. 


GREAT  NORTHERN  RY.— Projected:  Hawkesbury,  on  Ottawa  River,  to  Quebec,  226  miles.  Com- 
pleted, June  30;  1898:  St.  Jerome,  Que.,  to  Montcalm,  Que.,  28  m. ;  June,  with  Lower  Laurentian  Ry.  westward  to 
Shawenegan,  20m.;  main  line  to  Grand  Mere,  1.0  m.— total,  49m.;  total  track  (steel  ;  56  Ibs.),  52  miles.  Gauge, 
4  ft.  8^  in.  Chartered  March  30,  1883,  by  the  legislature  of  Quebec,  and  by  the  Dominion  Government  on  July  9, 
1892.  The  line  to  Montcalm  was  completed  in  the  fall  of  1894,  the  extension  to  Shawenegan  during  the  fiscal 
year  1896-97.  On  June  29, 1897,  the  time  for  completing  the  road  and  the  bridge  over  the  Ottawa  River  was  extended 
for  three  years.  The  charter  authorizes  the  company  to  build  a  bridge  over  the  Ottawa  River,  from  a  point  be- 
tween Carillon  and  Grenville  in  the  province  of  Quebec,  to  a  suitable  point  in  the  province  of  Ontario,  and  to 
issue  bonds  to  the  extent  of  $20,000  per  mile,  either  inclusive  or  exclusive  of  the  bridge  over  the  Ottawa 
River,  these  bonds  to  be  called  "Series  A"  bonds:  also,  $500,000  of  bonds  to  be  called  "  Series  B"  in  aid 
of  the  construction  of  the  Ottawa  River  bridge.  In  1894  a  subsidy  grant  was  authorized,  limited  to  $96,000  for 
30  m.  of  road,  from  a  junction  with  the  Lower  Laurentian  Ry.  near  St.  Tite  westward.  For  the  present  it  is  in- 
tended to  build  only  80  m.  additional,  as  that  mileage  will  suffice,  by  utilizing  58  m,  of  the  Quebec  and  Lake  St. 
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John  Ry.  and  40  m.  of  the  Lower  Laurentian  Ry.,  to  make  the  required  connection  between  Q.uebec  and  Hawkes- 
bury.  At  Hawkesbury  connection  will  be  made  with  the  Canada  Atlantic  Ry.  for  Parry  Sound.  This  road  was 
operated  by  the  Canadian  Pacific  Ry.  up  to  Dec.  31,  1892,  but  the  company  was  reorganized  early  in  1893,  and 
since  then  the  road  has  been  operated  by  its  own  officers.  The  company  leases  2  locomotives,  2  passenger  cars, 
2  combined  baggage,  mail  and  express  cars  and  6  cattle  and  box  cars. 

Operations,  year  ending  June  30, 1898. — Trains  run  (passenger,  896;  mixed,  18,018),  18,914  miles.    Passen- 

§srs  carried,  6,544.  Tons  freight  moved,  6,448.  Earnings  (passenger,  $2,278,  freight,  $3,649;  other,  $96),  $6,024. 
perating  expenses,  $6,299.  Deficit  from  operations,  $275. 

Financial  Statement,  June  30,  1898.— Capital  stock  (auth.  $3,000,000),  $310,000;  bonded  debt  (auth.,  $4,- 
520,000),  $570,000;  bonus  (Dominion  Gov't),  $495,988;  paid  up,  $121,088;  (Quebec),  $499,485;  paid  up,  $399,125; 
municipal  aid,  paid  up,  $6,000— total  capital  (subscribed,  $1,881,473),  paid  up,  $1,406,213.  Cost  of  road,  etc., 
$1,433,677.  Estimated  cost  of  completed  road,  $2,728,000.  Authorized  funded  debt:  1st  mtge.  5  p.  c.  25-yr.  bonds, 
due  Sept.  1,  1911,  $4,520,000.  Trustees  of  bonds  :  John  Beatie  and  James  T.  Claxton. 

Directors  (elected  May  9, 1899)— P.  Garneau,  John  Sharpies, Victor  Chateauvert,  Jules  Tessier,  John  T.  Ross, 
Quebec,  Can.;  H.  H.  Melville,  Jas.  McNaught.  OFFICERS  :  P.  GARNEAU,  Pres.;  John  Sharpies,  Vice-Pres.;  J.  G. 
Scott,  Sec.  &  Gen.  Mgr.;  E.  A.  Hoare,  G/tf.  Engr.,  Quebec,  Que.  GENERAL  OFFICE,  Quebec,  Que. 

GREAT  NORTHWEST  CENTRAL  RR.—  Projected:  Brandon  via  Rapid  City  to  Battieford,  450 
miles.  Completed,  June  30,  1898  :  Junction  with  C.  P.  Ry.  at  Chater,  Man.,  to  Hamiota,  50.93  m.;  total  track 
(steel;  56  Ibs.),  52.92  miles.  Gauge,  4  ft.  8|  in.  Incorp.  July  22,  1886,  and  received  a  land  grant  of  6,400  acres  per 
mile,  the  same  being  conditioned  upon  the  completion  of  the  line.  Completed  as  above  during  1890.  Unofficially 
reported  in  May,  1899,  as  having  been  purchased  by  or  in  the  interest  of  the  Canadian  Pacific  Ry.  Co.  Locomotive 
(leased),!.  Cars  (leased)— passenger,  2;  baggage,  etc.,  2;  freight  (box  and  stock,  12;  flat,  12),  24;  caboose,  1; 
service,  2— total  cars,  31. 

Operations1,  year  ending  June  30,  1898.— Trains  run  (passenger,  344  ;  freight.  3,076;  mixed,  12,664),  16,084 
miles.  Passengers  carried,  4,710.  Tons  freight  moved,  37,989.  Earnings  (passenger,  $4,440;  freight,  $43,691; 
other,  $1,227),  $49,359.  Operating  expenses,  $48,170.  Net  earnings,  $1,189. 

Financial  Statement,  June  30,  1898.— Capital  stock  authorized  ($2,000,000)  paid  in,  $500,000;  bonded 
debt,  land  grant,  £1,000,  £500  and  £100  5  p.  c.  coupon  bonds,  issued  June  2,  1890,  due  Dec.  1,  1920,  interest  June 
and  Dec.),  authorized,  $2,500,000;  issued  and  pledged  to  secure  floating  debt,  none  outstanding;  capital  from 
other  sources,  $389,074;  floating  debt,  $389,074,  total  stock  and  debt  outstanding,  $1,278,148.  C.ost  of  road,  etc.  (June 
30,  1891),  $448,335.93.  The  precise  balance  due  contractor  in  course  of  settlement  is  $56,000.  The  bonds  are 
secured  on  the  entire  property  of  the  company,  including  land  grant — 2,880,000  acres,  of  which  320,000  acres  have 
been  earned.  Trustees  of  bonds:  Lord  Gifford  and  Robert  Lothian  Curzon.  Voting  power  attaches  to  bonds 
when  in  default  and  registered. 

Directors  (elected  Nov.  9,  1898).— J.  A.  Gemmill,  A.  F.  May,  John  Bishop,  Ottawa,  Ont.;  Strachan 
Johnston,  Thomas  Minitt,  Alfred  Johnston,  Robert  Louis  Gibson,  Toronto,  Ont.  OFFICERS:  H.  F.  FORREST, 
Eec.  &  Gen.  Mgr.,  Brandon,  Man.;  JAMES  B.  DELAP,  Pres.,  Buckingham,  Eng.;  J.  A.  Gemmill,  Vice-Pres., 
Ottawa,  Ont.;  Charles  E.  Arnoldi,  Sec.,  Toronto,  Ont.  GENERAL  OFFICE,  103  Bay  Street,  Toronto,  Ont. 

HAMPTON  AND  ST.  MARTIN'S  RY.— Hampton  station  (I.  Ry.)  to  Quaco,  N.  B.,  30  m.;  total 
track,  30.5  miles.  Gauge,  4  ft.  8^  in.  Rail  (steel,  30  m.),  56  Ibs.  Until  Oct.  1,  1897,  this  road  was  known  as  the 
Southern  Division  of  the  Central  Ry.  of  New  Brunswick  (see  page  885).  Locomotive,!.  Cars— passenger,  1; 
freight  (box),  1;  service,  2 — total  care,  4. 

Operations,  year  ending  June  30,  1898.— Trains  run  (mixed),  14,000  miles.  Passengers  carried,  2,331.  Tons 
freight  moved,  3,930.  Earnings  (passenger,  $1,315  ;  freight,  $2,197  ;  other,  $31),  $3,543.  Operating  expenses, 
$5,625.  Deficit  from  operations,  $2,082. 

Financial  Statement,  June  30,  1898.— Capital  stock  authorized  and  paid  in,  $100,000;  funded  debt 
(auth.,  $360,000)  issued,  $145,000;  Dominion  aid  paid  in,  $83,613;  Provincial  aid  (New  Brunswick),  paid  in,  $145,- 
000;  capital  from  other  sources,  $1,508— total  paid  up  capital,  $475,721.  Floating  debt,  $1,508.  Cost  of  road,  etc., 
$245,000.  Funded  debt  consists  of  1st  mtge.  6  p.  c.  coupon  bonds,  due  Nov.  1,  1907,  interest  May  and  Nov. 

Directors.— Jno.  P.  Ilsley,  C.  Ford  Stevens,  Chas.  A.  Pearson,  Jr.,  Philadelphia,  Pa.;  E.  G.  Evans,  Henry 
J.  Fowler,  Hampton,  N.  B.  OFFICERS:  JOHN  P.  ILSLEY,  Pres.,  Philadelphia,  Pa.;  E.  G.  Evans,  Vice-Pres.  & 
Gen.  Mgr.;  Henry  G.  Fowler,  Sec.  &  Treas.,  Hampton,  N.  B.  GENERAL  OFFICE,  Hampton,  N.  B. 

IRONDALE,  BANCROFT  AND  OTTAWA  RY.— Projected  ;  Orilla  to  Ottawa  and  Brockville, 
Ont.,  260  miles.  Completed,  June  30,  1898:  Grand  Trunk  Ry.  June,  to  Bancroft,  50  m.;  total  track  (steel;  56  Ib*.), 
52.5  miles.  Gauge,  4  ft.  8£  in.  Chartered  March  5,  1880.  Amended  March  4,  1881,  March  26,  1884,  and  March  25, 
1886.  Road  first  opened  to  Irondale  in  Dec.,  1887;  completed  as  above  in  the  fall  of  1895.  The  line  is  being 
located  eastwardly  to  Brockville  to  connect  with  the  bridge  over  the  St.  Lawrence  River.  Extension  authorized 
from  Bancroft  to  Sault  Ste.  Marie.  A  subsidy  of  $160,000  was  authorized  by  Dominion  Government  for  a  line  to 
connect  the  Victoria  Branch  of  the  Midland  Ry.  with  Bancroft,  about  50  miles;  also  an  Ontario  subsidy  of  $3,000 
per  mile,  on  45  m.  eastward  from  Irondale.  Locomotives,  3.  Cars— passenger,  2;  freight  (flat,  31;  box,  2),  33— 
total,  35. 

Operations,  year  ending  June  30, 1898. — Trains  run  (mixed),  38,135  miles.  Passengers  carried,  4,333.  Tons 
freight  moved,  10,607.  Earnings  (passenger,  $2,794;  freight,  $9,398;  other,  $714),  $12,906.  Operating  expenses, 
$10,560.  Net  earnings,  $2,346. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  auth.,  $9,000,000;  paid  in,  $53,500; 
funded  debt,  $450,000  5  p.  c.  bonds;  Government  (Dominion)  bonus,  $160,000;  paid  up.  $144,000;  Ontario  bonus, 
$165,000;  paid  up,  $105,000;  capital  from  other  sources,  $894,500— total  capital  subscribed,  $1,723.000;  paid  up, 
$1,047,000. '  Liabilities  payable  in  stock  and  bonds  when  issued,  $894,000.  Cost  of  road,  etc.,  $1,599,000. 

Directors.— Chas.  J.  Pusey,  Cha?.  Hutchinson,  Irondale.  Ont.;  L.  B.  Howland,  Brockville,  Ont.;  R.  G. 
Kingan,  Peterboro,  Ont.;  F.  C.  Jones,  Giles  II.  Williams,  Toronto,  Ont.  OFFICERS:  CHARLES  J.  PUSEY,  Pres. 
&  Gen.  Mgr.;  L.  B.  Howland,  Vice-Pres.,  Sec.  &  Treas.,  Brockville,  Ont.;  C.  Hutchinson,  Gen.  Supt.,  Irondale, 
Ont.  GENERAL  OFFICE,  Irondale,  Ont. 

KASLO  AND  SLOGAN  RY.—  Kasio  to  Sandon,  B.  C.,  28.80  m. ;  Junction  to  Cody,  B.  C.,  3  m.— total, 
31.80  m.;  total  track  (steel;  45  Ibs.),  33.40  miles.  Gauge,  3  ft.  Chartered  April  23,  1392;  road  opened,  Nov.  20, 
1S!(5.  One  mile  additional  is  under  construction.  This  company  has  a  land  grant  of  254,000  acres  from  the 
British  Columbia  Government,  of  which  198,240  acres  have  been  received.  Locomotives,  3.  Cars— passenger,  4; 
freight  (cattle  and  box,  27;  flat,  12;  coal,  5),  44;  service,  1— total  cars,  49.  Also  3  snow-ploughs  and  1  flanger. 


Financial  Statement,  June  30,  189S.— Capital  stock  (auth.,  $1,000,000),  $600,000  ;  funded  debt,  $750,000  ; 
capital  from  other  sources,  $152,111— total  capital  paid  in,  $1,502,111.  Floating  debt  (6  p.  c.),  $152,111.  Cost  of 
road,  etc.,  $925.907.  Funded  debt  consists  of  1st  mtge.  6  p.  c.  25-yr.  bonds,  interest  Jan.  and  July,  at  Minne- 
apolis. Minn.;  authorized,  $954,000.  Trustee:  Minneapolis  Trust  Co. 

Directors  (elected  Oct.  16,  1898).—  D.  J.  Munn,  New  Westminster.  B.  ('.;  A.  Guthrie,  Charles  Ffolliott,  St. 
Paul,  Minn.;  Robert  Irving,  James  Jeffrey,  Geo.  Alexander,  A.Whealler,  G.  F.  Copeland,  Kaslo,  B.  C.;  John 
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Hendry,  Alex.  Ewen,  New  Westminster,  B.  C.    OFFICERS  :  ROBERT  IRVING,  Pres.;  Geo.  F.  Copeland,  Vice-Pres. 
<&  Treas.;  James  Jeffrey,  Sec.,  Kaslo,  B.  C.    GENERAL  OFFICE,  Kaslo,  B.  C. 

KENT  NORTHERN  RY.— Richibucto,  N.  B.,  to  Intercolonial  Ry.,  27  m. ;  leased  St.  Louis  and  ffichi- 
bucto  Ry.  (see  below),  7  m.— total,  34  m. ;  total  track  (steel,  30.5  m.),  36  miles.  Gauge,  4  ft.  8£  in.  Rail,  56  and" 67 
Ibs.  Chartered  March  27,  1874;  road  opened  throughout  in  Nov.,  1883.  Locomotives  (1  leased),  3.  Cars— pas- 
senger, 1;  baggage,  etc.,  1;  freight  (flat),  4— total  cars,  6.  Also  2  snow-ploughs  and  1  flanger. 

Operations,  year  ending  June  30, 1898.— Trains  run  (mixed),  18,3(>6  miles.  Passengers  carried,  5,700.  Tons 
freight  moved,  3,503.  Earnings  (passenger,  $3,379;  freight,  $5,901;  other,  $888),  $10,168.  Operating  expenses, 
$7,527.  Net  earnings,  §2,641. 

Financial  Statement,  June  30,  1898.— Capital  stock  (auth.,  $100,000  ;  subscribed,  180,000),  $50,000  ; 
Government  (Dominion)  loan,  $58,334;  Government  (N.  B.)  bonus,  $135,000— total  capital  (subscribed,  $273,334), 


$243,334.    Cost  of  road,  etc.,  $246,000. 

ST.  LOUIS  AND  RICHIBUCTO  RY.— Richi- 
bucto, N.  B.,  to  St.  Louis,  N.  B.,  7  m.;  total  track 
(steel:  56  Ibs.),  7.25  miles.  Chartered  in  April,  1882; 
road  opened  in  Nov.,  1885.  Lerfsed  to  the  Kent 
Northern  Ky.  Co.  Capital  stock  (auth..  $75,000;  sub- 
scribed, $57,000),  $20,000;  Government  aid  (Domin- 


ion,  $22,400;  N.  B.,  $21,000),  $43,400— total  capital 
paid  up,  $63.400.  Cost  of  road,  etc.,  $67,000.  H. 
O'Leary,  Pres.,  Richibucto,  N.  B.;  Reuben  Johnson, 
Vice-Pres.,  St.  Louis,  N.  B.;  Geo.  V.  Mclnery,  S6c. 
&  Treas.;  Wilmot  Brown,  Gen.  Mgr.,  Richibucto,  N. 
B.  General  Office,  Richibucto,  N.  B. 


Directors  (Kent  Northern  Ry.).— Arthur  Atkinson,  Boston,  Mass.;  J.  D.  Phinney,  Richibucto,  N.  B. ;  C. 
H.  McKenzie,  Wm.  Gillespie,  St.  Stephen,  N.  B.;  Wilmot  Brown,  Robert  Hutchinson,  Richibucto,  N.  B.; 
Wm.  Atkinson,  North  Anson,  Me.  OFFicERb  ARTHUR  ATKINSON,  Pres.,  Boston,  Mass.;  Wm.  Atkinson,  Vice- 
1'rcx.,  North  Anson,  Me. ;  J.  D.  Phinney,  Sec.  &  Treas.;  Wilmot  Brown,  Gen.  Mgr.,  Richibucto,  N.  B.  GENERAL 
OFFICE,  Richibucto,  N.  B. 

KINGSTON  AND  PEMBROKE  RY. -Kingston  to  Renfrew,  Ont.,  103.10  m.;  Bedford  to  Zanesville 
Mine,  Out.,  4  m.;  branches  to  Iron  Mines  and  Mills,  5.75  m.— total,  112.85  m.;  total  track,  133.85  miles.  Rail 
(steel,  103.10  m.),  56  Ibs.,  and  (iron,  9.75  m.),  50  to  84  Ibs.  Gauge,  4  ft.  8*  in.  Chartered  April  14,  1871  ;  road 
opened  June  17,  1875;  extended  to  Renfrew  in  1884.  At  the  latter  place  and  at  Sharbot  Lake  connection  is  made 
with  the  Canadian  Pacific  Ry.  This  company  has  running  powers  over  the  Canadian  Pacific  from  Renfrew  to 
Pembroke,  about  35  m.,  and  from  Pembroke  to  Nipissing,  a  further  distance  of  140  miles.  It  also  has  the  right 
to  have  its  traffic  carried,  with  the  same  diligence,  despatch,  and  care  as  Canadian  Pacific  traffic,  and  at  arbitra- 
lion  rates,  from  Nipissing  to  Sault  Ste.  Marie,  a  distance  of  300  miles.  These  privileges  are  granted  by  the  Gov- 
ermmMit,  and  are  settled  oy  statute.  The  company  received  from  the  Dominion  Government  30  acres  of  land  in 
tin-  city  of  Kingston  for  terminal  facilities,  and  60acres  additional  under  water  for  docks,  at  nominal  figures.  The 
company  also  owns  is  acres  at  Renfrew  and  10  acres  at  Sharbot  Lake.  It  is  exempt  from  taxation  for  20  years  in 
Kingston  and  Renfrew.  The  Kingston,  Napance  and  Western  Ry.  Co.  (see  GENERAL  INDEX)  uses  this  company's 
line  between  Kingston  and  Harrowsmith,  19  miles. 

Default  was  made  on  interest  due  on  the  1st  mtge.  6  p.  c.  bonds  on  Jan.  1,  1893,  and  on  Oct.  15,  1894,  a  re- 
ceiver was  appointed.  On  June  13,  1898,  the  Parliament  of  the  Dominion  of  Canada  passed  an  Act  authorizing 
the  reorganization  of  the  company  on  the  following  terms:  (1)  The  exchange  of  its  6  p.  c.  bonds  for  3  p.  c.  bonds, 
due  Jan.  1,  1912,  on  payment  of  six  and  one-half  years'  6  p.  c.  interest  up  to  Jan.  1, 1899.  (2)  The  reduction  of  the 
common  stock  50  p.  c.  and  for  purpose  of  paying  its  indebtedness  to  issue  $1,000,000  of  1st  preference  5  p.  c.  non- 
cumulative  stock.  The  company  was  also  authorized  to  issue  for  the  benefit  of  the  bondholders  only,  §150,000  2d 
preference  3  p.  c.  non-cumulative  stock,  to  be  given  to  the  bondholders  in  lieu  of  3  p.  c.  reduction  of  interest  to 
maturity  of  bonds  in  1912.  The  receiver  has  been  discharged  and  the  company  has  no  floating  debt.  Locomotives, 
9.  Cars— passenger,  7  ;  baggage,  etc.,  4  ;  freight  (flat,  160  ;  box,  21  ;  dump,  10),  191  ;  service,  43— total  cars,  202. 
Also  2  snow-ploughs  and  2  Hangers. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  65,104;  freight,  5,622;  mixed,  61,974),  132,- 
700  miles.  Passengers  carried,  33,593.  Tons  freight  moved,  84,868.  Earnings  (passenger,  $27,676;  freight,  $87,8315; 
other,  $15,470),  $130,983.  Operating  expenses,  $125,815.  Net  earnings,  $5,167.  Gross  earnings,  1898,  $138,773. 
Operating  expenses,  betterments,  etc.,  $103,702.  Net  earnings,  $35,071. 

General  Balance  Sheet. — The  following  is  a  copy  of  the  company's  general  balance  sheet  as  furnished 
in  the  application  to  the  New  York  Stock  Exchange  on  April  24,  1899,  for  listing  of  the  stocks  of  the  company, 
but  no  date  for  same  is  given.  Common  stock  ($50  shares),  $2,404,400  ;  1st  preference  5  p.  c.  stock  ($50  shares), 
$1,000,000;  2d  preferences  p.  c.  stock,  $150,000;  1st  preference  3  p.  c.  bonds,  unpresented  coupons,  $4,410;  current 
accounts,  $22,456  ;  surplus,  $12,701— total,  $3,965,967.  Contra :  Cost  of  road,  etc.,  $3,926.400  ;  materials,  etc., 
$7,870;  cartage  equipment,  $3,000;  accounts  collectible,  $10,354;  cash,  $18,343— total,  $3,965,967.  Funded  debt 
consists  of  1st  mtge.  3  p.  c.  (reduced  from  6  p.  c.)  30-yr.  bonds,  due  Jan.  1, 1912,  interest  Jan.  and  July.  All  classes 
of  stock  have  equal  voting  power. 

Directors.— J.  D.  Flower,  Henry  Seibert,  New  York,  N.  Y.;  H.  H.  Porter.  Chicago,  111.;  B.  W.  Folger,  H. 
M.  Folger,  C.  F.  Gildersleeve,  James  Swift,  R.  V.  Rogers,  Kingston,  Ont.  One  vacancy.  OFFICERS:  C.  F.  GILDRR- 
SLEEVE,  Pres.,  Kingston,  Ont.;  J.  D.  Flower,  Vice-Pres.,  New  York,  N.  Y.;  T.  W.  Nash,  Sec.  &  Treas.;  B.  W. 
Folger,  Gen.  Mgr.,  Kingston,  Ont.  GENERAL  OFFICE,  Kingston,  Ont. 

LAKE  ERIE  AND  DETROIT  RIVER  RY.— Walkerville  toRidgetown,  Ont.,84  m.;  Rondeau  to 
Sarnia,  Ont.,  71.5  m-.— total  owned,  155.5  m.;  leased,  London  and  Port  Stanley  Ry.,  24  m. — total  operated,  179.5m.; 
sidings,  etc.,  —  miles.  Rail  (steel),  56  and  65  Ibs.  Gauge,  4  ft.  8i  in.  Chartered  as  Lake  Erie,  Essex  and  Detroit 
River  Ry.  Co.,  May  1,  1885;  road  opened  Dec.  22,  1888.  Name  changed  to  above  title  during  1891.  This  com- 
pany received  a  subsidy  from  the  Dominion  Government,  to  the  amount  of  $338,731,  and  a  municipal  bonus  of 
$87,500.  On  Aug.  1,  1898,  this  company  purchased  the  Erie  and  Huron  Ry.,  extending  from  Rondeau  to  Sarnia, 
Ont.,  a  distance  of  71.5  miles,  and  its  operations  are  included  below  from  that  date.  Locomotives,  17.  Cars — 
passenger,  35;  baggage,  etc.,  10;  freight  (box,  71;  flat,  225),  296;  caboose,  4;  service,  2— total,  347. 

Operations,  year  ending  Dec.  31, 1898.— Train  mileage  and  traffic  operations  not  reported.  Earnings  (pas- 
senger, $103,666;  freight,  $163,675;  other,  $2S,029),  $295,369.  Operating  expenses,  $187,675.  Net  earnings,  $107,694. 
Payments :  Interest  on  bonds,  $60,417;  other  interest,  $1,576;  rentals  leased  lines,  $12,596— total,  74,588.  Surplus, 
$33,106;  surplus  forward,  $2,308— total,  $35,414. 

General  Balance  Sheet,  Dec.  31, 1898.— Capital  stock  paid  in  (auth.,  $1,400,000;  subscribed,  $359,000), 
$134,000;  funded  debt  (see  below),  $1,640,000;  bills  payable,  $50,000;  current  accounts,  $82,891;  other  liabilities, 
$242,789;  government  and  municipal  bonuses,  $870,020— total,  $3,055,114.  Contra:  Cost  of  road,  etc.,  $2,862,862; 
materials,  etc.,  on  hand,  $19,245;  other  property  and  assets,  $82,870;  cash  and  accounts,  $90,137— total,  $3,055,114. 
Funded  debt  consists  of  $900,000  L.  E.  &  D.  R.  Ry.  1st  mtge.  5  p.  c.  bonds,  due  May,  1913,  interest  Jan.  and  July; 
$415,000  E.  &  H.  Ry.  1st  mtge.  5  p.  c.  bonds,  due  Nov.,  1903,  interest  May  and  Nov.,  and  $325,000  E.  &  H.  Ry.  1st 
mtge.  5  p.  c.  bonds,  due  Nov.,  1906,  interest  May  and  Nov.  Interest  payable  at  Walkerville,  Ont. 


LONDON  AND  PORT  STANLEY  RY.— London 
to  Port  Stanley,  Ont.,  23.76  m.;  total  track  (steel; 
56  and  67  Ibs.).  23.75  miles.  Ganee,  4  ft.  8*  in. 
Chartered  in  1853;  road  opened  in.  1856.  (See  Manuals 

57 


for  1893  and  1894.)  Leased  to  the  Lake  Erie  and 
Detroit  River  Ry.  Co.,  for  20  years  from  Jan.  1,  1894, 
at  a  rental  of  $10,000  per  annum ;  operations  included 
in  those  of  the  lessee,  Financial  Statement,  June  30, 
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1898.— Capital  stock  auth.,  $730,000;  subscribed, 
$441,500;  paid  up,  $28,340;  funded  debt  authorized, 
$756,278  6  p.  c.  bonds— 1st  mtge.,  $365,945;  2d  mtge., 
$164,400;  3d  mtge.,  $149,966;  municipal  aid  (loan, 
$680.311;  subscription.  $414,000),  $1,094,311;  capital 
from  other  sources,  $85.000— total  subscribed,  $1,620,- 
811;  paid  in,  $1,207,651.  Floating  debt  (3*  and  6 
p.  c.),  $1,001,157.  Cost  of  road,  etc.,  $1,046,637. 


The  original  cost  of  road  and  appurtenances  was  $1,- 
121,861,  but  the  rolling  stock  was  sold  to  the 
lessees.  The  company  is  indebted  to  the  municipality 
of  the  city  of  London,  Ont.,  for  the  whole  of  its 
bonded  debt,  and  the  railway  is  the  exclusive  prop- 
erty of  that  city.  John  D.  Wilson,  Pres. ;  Robt.  A. 
Carrothers,  Vice-Pres.;  John  Pope,  Treas.;  C.A.King- 
ston, Sec.,  London,  Ont.  General  Office.  London,  Ont. 


Directors  (L.  E.  &  D.  R.  Ry.).— F.  H.  Walker,  I.  II.  Walker,  S.  A.  Grlggs,  Wm.  Ackman,  Jr.,  Detroit, 
Mich.;  E.  C.  Walker,  Walkerville,  Ont.;  S.  A.  King,  Kingsville,  Ont.;  Thos.  Fuller,  Leamington,  Ont.;  G.  I. 
Leggett,  Windsor,  Ont.  OFFICERS:  F.  H.  WALKER,  Pres.,  Detroit,  Mich.;  S.  A.  King,  Vice-Pres.,  Kingsville, 
Ont.;  Henry  Lye,  Sec.,  Windsor,  Ont.;  A.  Leslie,  Gen.  Aud.  &  Pitrch.  Agt.,  Walkerville,  Ont.;  J.  H.  Walker, 
Treas.,  Detroit,  Mich.;  E.  Chandler  Walker,  Man.  Dir.;  Wm.  Woollatt,  Gen.  Supt.,  Walkerville,  Ont.  GENERAL, 
OFFICE,  Walkerville,  Ont. 

Ii'ASSOMPTION  RY.— L'Epiphanie  Station,  C.  P.  Ry.,  to  L'Aesomption,  Que.,  3  m.;  total  track 
(steel;  56  Ibs.),  3.25  miles.  Gauge,  4ft.  8£  in.  Road  opened  Oct.  15,  1886.  Owned  by  a  joint  stock  company. 
Locomotive,  1.  Cars— passenger,  2;  baggage,  mail,  etc.,  1 — total  cars,  3. 

Operations,  year  ending  June  30,  1898.— Trains  run  (mixed),  6,396  miles.  Passengers  carried,  4,078.  Tons 
freight  moved,  368.  Earnings  (passenger,  $817;  freight,  $167),  $984.  Operating  expenses,  $2,138.  Deficit  from 
operations,  $1,154. 


road  and  rolling  stock,  $29,999. 

Sole  Proprietors:  Charles  Gill,  Montreal,  Que.;  A.  C.  Wiirtele,  Longueuil,  Que.  OFFICERS:  CHARLES 
GILL,  Pres.;  A.  C.  Wiirtele,  Sec.  <&  Mqr.,  Longueuil,  Que.;  B.  Z.  Tardif,  Supt.,  L'Assomption,  Que.  GENERAL 
OFFICE,  35  St.  James  St.,  Montreal,  Que. 


LOTBINIERE  AND  MEG-ANTIC  BY.—  Lyster  Station,  Grand  Trunk  Ry.,  to  St.  Jean  des  Chail- 
lons,  Que.,  30.34  m.;  total  track  (steel;  5(5  Ibs.),  30.69  miles.  Gauge,  4  ft.  8£  in.  Chartered  in  1889  to  build  a  rail- 
road from  St.  Jean  des  Chaillons  to  Glen  Lloyd,  about  50  miles.  Road  opened  as  above  during  the  fiscal  year 
1896-7.  (See  MANUAL  for  1898,  page  904.)  Locomotives,  2.  Cars—  passenger,  2:  baggage,  etc.,  2;  freight  (box,  2; 
flat,  20),  22—  total  cars,  26. 

Operations,  year  ending  June  30,  1898.—  Trains  run  (mixed),  9,493  miles.  Passengers  carried,  6,161.  Tons 
freight  moved,  23,157.  Earnings  (passenger,  $2,427;  freight,  $7,537),  $9,964.  Operating  expenses,  $12,018.  Defi- 
cit from  operations,  $2,054. 

Financial  Statement,  June  30,  1898.—  Capital  stock  (auth.  and  subscribed,  $500,000),  $50.000;  bonuses, 
Dominion  Government  (paid  up),  $96,000;  Quebec  (paid  up),  $126,994—  total  capital  subscribed,  $722,994;  paid  up, 
$272,994.  Contra:  Cost  of  road,  etc.,  $223,143. 

Directors.—  J  as.  King,  W.  S.  Thomas,  Quebec,  Que.;  E.  A.  King,  St.  Pacome,  Q.ue.;  Charles  King,  Lyster, 
Que.  OFFICERS  :  JAS.  KING,  Pres.  &  Mgr.;  Remy  Quirouet,  Sec.  &  Treas.,  Quebec,  Que.;  G.  W.  Robins,  Supt., 
Lyster,  Que.  GENERAL  OFFICE,  Quebec,  Que. 


MANITOBA  AND  NORTHWESTERN  BY.—  Portage  la  Prairie  to-Yorkton,  Man.,  223.05  m.; 
Shell  tiiver  Branch,  Binscarth  to  Russell,  Man.,  11.45  m.;  Saskatchewan  and  Western  Ry.  (leased),  Minnedosa 
to  Rapid  City,  15.47  m.;  trackage,  Can.  Pac.  Ry.  :  Portage  la  Prairie  to  Winnipeg,  Man.,  55.6m.—  total  operated, 
305.57  m.;  total  track  (steel;  56  Ibs.),  288.58  miles.  Gauge,  4  ft.  8tin.  Incorporated  by  Provincial  Act  in  1880, 
under  the  name  of  Westbourne  and  Northwestern  Ry.  Co.;  received  a  Dominion  charter  in  1882;  name  changed 
in  1883  to  M.  &  N.  W.  Ry.  Co.  Road  completed  to  Yorkton  in  1891.  In  1893  all  preceding  acts  were  repealed  and 
consolidated  in  an  act  giving  specific  powers  for  the  construction  of  an  extension  of  the  main  line  from  Yorkton 
to  Prince  Albert,  an  extension  of  the  Shell  River  Branch  to  the  northern  or  western  boundary  of  the  province, 
and  the  construction  of  other  branches  from  the  main  line.  In  1894  a  subsidy  was  granted  this  company,  limited 
to  $320,000  for  an  extension  of  100  m.  of  the  main  line  towards  Prince  Albert,  the  company  to  relinquish  3,200 
acres  per  mile  of  the  land  grant,  and  it  being  a  condition  that  the  whole  road  shall  be  operated  as  a  continuous 
line  of  railway  under  one  management.  The  company  has  a  land  grant  of  2,726.400  acres,  and  the  Saskatchewan 
and  Western  RR.  Co.  a  land  grant  of  96,000  acres—  total,  2,822,400  acres,  of  which  584.572  acres  have  been  sold, 
realizing  $735,703  net.  There  is  a  traffic  agreement  between  this  company  and  the  Canadian  Pacific  Ry.  Co.,  with 
whose  line  this  road  connects  at  Portage  la  Prairie,  and  one  between  the  bondholders  and  the  Lake  Manitoba  Ry, 
and  Canal  Co.,  under  which  the  last  named  company  has  running  powers  over  the  portion  of  the  1st  division  of 
this  road  between  Portage  la  Prairie  and  Gladstone.  Locomotives,  9.  Cars—  passenger,  7;  baggage,  etc.,  4; 
freight  (box,  155;  stock,  4;  flat,  62),  221;  caboose,  3;  other,  10—  total,  245.  Of  the  foregoing  equipment,  5  loco- 
motives, 2  passenger,  1  baggage,  etc.,  109  box,  20  flat  and  3  caboose  cars  are  leased. 

Operations,  year  ending  June  30,  1898.  —  Trains  run  (passenger,  52,491;  freight,  50,675;  mixed,  32,509; 
other,  7,839),  143,514  miles.  Passengers  carried,  35,449;  carried  one  mile,  2,393,596.  Tons  freight  moved,  107,928; 
moved  one  mile,  9,553,045.  Earnings  (passenger,  $66,070;  freight,  $222,552;  other,  $17,195),  $305,817.  Operating 
expenses,  $256,360.  Net  earnings,  $49,457;  other  receipts,  $8,200—  total  income,  $57,657.  Payments  not  reported. 

Financial  Statement,  June  30,  1898.—  Capital  etock  ($1CO  shares—  common  auth.,  $12.000,000)  paid  in, 
$5,837,500;  funded  debt,  1st  inttre.  5  and  6  p.  c.  bonds,  due  Dec.  1,  1933,  interest  June  and  Dec.  (auth.,  $4,700,000), 
$3,824,100;  Government  (Manitoba)  aid,  $649,934;  municipal  aid,  $215,600—  total,  $10,f,27,134.  Floating  debt, 
$1,343,187.  Contra:  Cost  of  road  and  equipment,  including  Saskatchewan  and  Western  Ry.,  $3,712,005.  The 
bonds  are  a  first  lien  (being  at  the  rate  of  £3,000  p.  m.)  on  the  road  and  rolling  stock,  and  are  further  secured  by 
a  conveyance  to  the  trustees  of  the  lands  held  by  the  company,  to  provide  funds  for  the  payment  of  the  principal 
and  interest,  or  for  redemption  of  the  bonds  either  by  purchase  under,  or  by  drawings  at,  120  p.  c.  Before  apply- 
ing the  proceeds  of  land  *ales  to  the  redemption  of  bonds,  the  trustees  must  retain  a  sufficient  amount  on  hand 
to  provide  for  two  years'  interest  in  advance  on  the  bonds  outstanding.  Principal  and  interest  are  payable  at  the 
London  office  of  the  Clydesdale  Bank,  30  Lombard  St.,  E.  C.  Trustees:  F.  D.  Grey  and  Sir  J.  R.  Heron  Maxwell, 
London,  Eng.  According  to  a  statement  issued  by  the  mortgage  trustees  in  1893  there  were  outstanding  £540,000 
of  1st  mtge.  bonds  secured  on  the  first  180  m.  of  the  road;  £12(5,000  of  5  p.  c.  debenture  stock,  secured  on  the  rest 
of  the  main  line;  £34,500  of  bonds  secured  on  the  Shell  River  Branch,  and  £37,200  of  oonds  secured  on  the 
Saskatchewan  and  Western  Ry.  Interest  on  the  entire  bonded  debt  is  in  anvar  since  June  1,  1893,  and  there  is 
besides  a  debt  of  nearly  £114,009  borrowed  to  meet  interest  in  the  past.  A  committee  of  1st  mtge.  bondholders 
was  appointed  on  June  15.  18!)3,  and  on  Aug.  14,  1K!)4.  this  committee  succeeded  in  obtaining  the  appointment  of 
a  receiver  for  the  180  m.  of  road  covered  by  their  bonds.  On  Oct.  8,  1898,  II.  Montagu  Allen  was  discharged  by 
the  Court  as  receiver  of  the  railway  company  and  A,  M.  Nauton,  receiver  of  the  firet  division,  was  appointed 
receiver  of  the  whole  railway. 
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SASKATCHEWAN  AND  WESTERN  RY.— 
Length  of  line  (see  above),  15.47  miles.  Gauge,  4  ft. 
8i  in.  Rail  (steel),  56  Ibs.  Road  constructed  in  1889 
and  leased  to  the  Manitoba  and  Northwestern  Ry.  Co. 
The  company  received  a  land  grant  of  96,000  acres. 
(See  statement  for  M.  &  N.  W.  Ry.)  Common  stock 


$155,000),  $77,500;  funded  debt  ($310,000  auth.;  5 
p.  c.  bonds),  $181,040;  Government  (Man.)  loan,  $50,- 
000;  municipal  bonus,  $10,000 — total  capital  sub- 
scribed and  paid  up,  $551,040.  Cost  of  road  is  in- 
cluded in  the  accounts  of  the  M.  &  N.  W.  Ry.  Co., 
statement  for  which  see. 


(auth.,  $1,000,000),  $232,500;  preferred  stock  (auth., 

Directors  (M.  &  N.  W.  Ry.  Co.1)— Not  reported.  OFFICERS  :  A.  M.  NANTON,  Rec.,  Winnipeg,  Man.;  E.  B. 
OSLER,  Pres.,  Toronto,  Ont.;  Wm.  Hendrie,  Vice-Pres.,  Hamilton,  Ont.;  A.  D.  Mackay,  Treas.,  Winnipeg,  Man.; 
Hugh  Spence,  Sec.,  Toronto,  Ont.;  W.  R.  Baker,  Gen.  Mgr.,  Winnipeg,  Man.  GENERAL  OFFICE,  Winnipeg,  Man. 

MONCTON  AND  BUCTOTJCHE  BY.—  Moncton,  N.  B.,  to  Buctouche,  N.  B.,  32  m.;  total  track 
(steel;  56  Ibs.),  34.50  miles.  Gauge,  4  ft.  fci  in.  Reorganization,  Dec.,  1895,  of  the  Buctouche  and  Moncton  Ry. 
Co.,  whose  property  was  sold  under  foreclosure  in  Dec.,  1894  (see  MANUAL  for  1895).  Locomotives,  2.  Cars — 
passenger,  3;  freight  (box,  5;  flat,  30),  35 — total,  38.  Also  1  snow-plough. 

Operations,  year  ending  June  30,  1898. — Trains  run  (mixed),  20,786  miles.  Passengers  carried,  10,309. 
Tons  freight  moved,  20,868.  Earnings  (passenger,  $4,432;  freight,  $11,544;  other,  $386),  $16,362.  Operating  ex- 
penses, $14,350.  Net  earnings,  $2,012. 

Financial  Statement  (B.  &  M.  Ry.  Co.),  June  30,  1898.— Capital  stock  auth.  and  paid  up,  $250,000 ; 
funded  debt  (1st  mtge.  6  p.  c.  20-yr.  $1,000  coup,  bonds,  due  1907),  auth.  and  sold,  $310,000;  Dominion  Govern- 
ment bonus,  $101,600;  New  Brunswick  bonus,  $96,000;  paid  up,  $94,500— total  capital  subscribed,  $757,600;  paid 
up,  $756,100.  Floating  debt,  $4,000.  Cost  of  road,  etc.,  $291,999. 

Directors.—  Louis  G.  de  Bertram,  Brooklyn,  N.  Y.;  I.  J.  Merritt,  F.  G.  Pauley,  I.  J.  Merritt,  Jr.,  New 
York,  N.  Y.;  John  Harris,  Moncton,  N.  B.  OFFICERS:  Louis  G.  DE  BERTRAM,  Pres.,  Brooklyn,  N.  Y.;  I.  J. 
Merritt,  Jr.,  Treas.;  Fred.  G.  Pauley,  Sec.,  New  York,  N.  Y.;  E.  G.  Evans,  Supt,,  Hampton,  N.  B.  GENERAL 
OFFICE,  Moncton,  N.  B. 

MONTFORT  COLONIZATION  RY. — Junction  with  Canadian  Pacific  Ry.  at  Montfort  June.,  west- 
ward, 33m.;  total  track  (steel;  56 Ibs.),  33. 71  miles.  Gauge,  4  ft.  8£  in.  Chartered  April,  1890;  road  opened  21  m. 
(see  MANUAL  for  1897)  March  8,  1895.  In  1894  a  subsidy  was  granted  this  company,  of  $3,200  per  mile  for  12  m.  of 
road  from  the  end  of  the  21  m.  already  constructed  to  a  point  on  the  Rouge  River,  county  of  Argentenil.  Loco- 
motives, 3.  Cars— passenger,  2;  baggage,  etc.,  2;  freight  (box  and  stock,  2;  flat,  18),  20;  service,  1— total  cars, 
24.  Also  1  snow-plough. 

Operations,  year  ending  June  30,  1898.— Trains  rnn  (passenger,  16,150  ;  freight,  4,678  ;  mixed,  10,928), 
31,726  miles.  Passengers  carried,  5,800.  Tons  freight  moved,  6,778.  Earnings  (passenger,  $1,692;  freight,  $3,210; 
other, 
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debt  at  7  p.  c.,  $285,560.    Cost  "of  road  and  equipment,  $472,647. 

Directors.— Joseph  Brunei,  E.  D.  Porcheron,  Godfroi  Chapleau,  E.  Senecal,  J.  W.  Brunei,  Montreal,  Q.ne. 
OFFICERS:  JOSEPH  BRUNET,  Pres.  ;  E.  D.  Porcheron,  Vice-Pres.;  A.  S.  Hamlin,  Sec.  &  Treas.;  D.  W.  Brunei, 
J/f//'.,  Montreal,  Que.  GENERAL  OFFICE,  30  St.  James  St.,  Montreal,  Que. 

NEW  BRUNSWICK  AND  PRINCE  EDWARD  ISLAND  RY.— Sackville  to  Cape  Tormen- 
tine,  N.  B.,  36  m.;  total  (steel;  56  Ibs.).  37.5  miles.  Gauge,  4r-ft.  8i  in.  Chartered  1873;  road  completed  toward 
close  of  1887.  Connects  by  ferry  with  Prince  Edward  Island.  Locomotives,  3.  Cars— passenger,  2;  freight  (box, 
2;  flat,  33),  35— total  cars,  37.  Also  1  snow-plough. 

Operations,  year  ending  June  30, 1898.— Trains  run  (passenger,  3,472;  freight,  9,860;  mixed,  22,392),  35,724 
miles.  Passengers  carried,  14,351.  Tons  freight  moved,  30.610.  Earnings  (passenger,  $5,388  ;  freight,  $14,339  ; 
other,  $1,930),  $21.657.  Operating  expenses,  $15,129.  Net  earnings,  $6,528. 

Financial  Statement,  June  30,  1898.— Capital  stock  paid  in  (auth.,  $500.000),  $212,850;  bonded  debt  (1st 
mtge.  6  p.  c.  10-yr.  $1,000  coupon  bonds,  due  1897,  interest  June  and  Dec.;  auth.,  $400,000),  $100,000;  Dominion 
bonus,  $113,440  ;  provincial  aid  (New  Brunswick),  $99,709  ;  total  capital  paid  in,  $525,999.  Cost  of  road,  etc., 
§223,8(58.  Trustees  of  bonds  :  G.  E.  Kenney,  H.  A.  Powell  and  W.  W.  Wells. 

Directors  (elected  Aus.,  1898). — Josiah  Wood,  Jos.  L.  Black,  Amos  Ogden,  Charles  Fawcett,  Fulton  Mc- 
Dougal,  George  Campbell,  Sackville,  N.  B. ;  C.  E.  Freeman,  Amherst,  N.  S.  OFFICERS  :  JOSIAH  WOOD,  Pres.  & 
Gen.  Mgr.;  W.  C.  Milner,  Sec.;  F.  C.  Harris,  Treas.  &  Supt.,  Sackville,  N.  B.  GENERAL  OFFICE,  Sackville,  N.  B. 

NOSBONSINGr  AND  NIPISSINGr  RY.— Lake  Nosbonsing  to  Lake  Nipissing,  Ont.,  5.50m.;  total 
track  (steel;  5(i  Ibs.),  6.75  miles.  Gauge,  4ft.  8£  in.  Locomotive,!.  Cars  (flat),  56;  service,! — total,  57. 

Operations,  year  ending  June  30,  1898.— Trains  run  (freight),  13,310  miles.  Tons  freight  moved,  271,750. 
Earnings  (freight),  $58,762.  Operating  expenses,  $47,826.  Net  earnings,  $10,936. 

Financial  Statement,  June  30,  1898. — Capital  stock  authorized  and  paid  up,  $250,000.  Cost  of  road, 
$387,800, 

Directors  and  Officers.—  Not  reported. 

NOVA  SCOTIA  STEEL  CO.'S  RY.— Ferrona  June.  I.  C.  Ry.  to  Stmny  Brae,  N.  S.,  12.5m.;  total 
track  (steel;  56  Ibs.),  15.5  miles.  Gauge,  4  ft.  8£  in.  Chartered  as  the  New  Glasgow  Iron,  Coal  and  Ry.  Co.,  April 
16,  1888;  first  portion  of  road  opened  July  1,  1892.  Name  changed  as  above  during  the  fiscal  year  1895.  (For  state- 
ment in  reference  to  subsidy  see  MANUAL  for  1893.)  Locomotives,  3.  Cars— passenger,  1;  freight  (box,  2;  flat, 
15;  coal  and  dump,  27),  44— total  cars,  45.  Also  1  snow-plough. 

Operations,  year  ending  June  30, 189S.— Trains  run  (mixed),  15,500  miles.  Passengers  carried,  7,127.  Tons 
freight  moved,  140.930.  Earnings  (passenger,  $1,439;  freight,  $12,788;  other,  $5,713),  $19,940."  Operating  expenses, 
$16,876.  Net  earnings,  $3,064. 

Financial  Statement,  June  30, 1897  (latest  rendered). — Government  aid  (Dominion  bonus,  $39,840;  Nova 
Scotia  bonus,  $40.000;  municipal  bonus,  $4.000),  $83,840;  other  sources,  $121,653— total  capital  paid  up,  $205,493. 
Cost  of  road  and  rolling  stock,  $205,653.  The  capital  stock  for  the  railway  is  not  separated  from  the  general 
capital  of  the  company. 

Directors.— John  F.  Stairs,  John  McNab,  Walter  Allison,  Halifax,  N.  S.;  Frank  Bors,  Quebec,  Q,ue.; 
Graham  Fraser,  George  F.  McKay,  Harvey  Graham,  New  Glasgow,  N.  S.  OFFICERS  :  JOHN  F.  STAIRS,  Pres., 
Halifax,  N.  S.;  Graham  Fraser,  Vice-Pres.,  New  Glasgow,  N.  S.;  Harvey  Graham,  Sec.,  Treas.,  G.Man.,  &Piirch. 
Agt.;  Andrew  Walker,  Aud.;  F.  H.  Pauley,  Acct.,  Ferrona,  N.  S.  GENERAL  OFFICE.  Ferrona,  Pictou  Co.,  N.  S. 

ORFORD  MOUNTAIN  RY.— Eastman,  Que.,  to  Kingsbury,  Que.,  26.50  m.;  total  track  (steel.  26.5  m. ; 
56  Jbs.),  27.50  miles.  Gauge,  4  ft.  8£  in.  (For  statement  in  reference  to  subsidy  see  MANUAL  for  1893.)  Road 
completed  in  1893.  Locomotives  (leased),  2.  Cars— passenger,  1;  freight  (flat),  13— total  cars,  14. 

Operations,  year  ending  June  30, 1898.— Trains  run  (passenger,  17,430;  freight,  5,240;  mixed,  8,237),  30,907 
miles.  Passengers  carried,  4,984.  Tons  freight  moved,  23,083.  Earnings  (passenger,  $1,303  ;  freight,  $14,038  ; 
other,  $326),  $15,866.  Operating  expenses,  $13,523.  Net  earnings,  $2,344. 

Financial  Statement,  Juue  30,  1898.— Capital  stock  (.auth.,  $1,000,000  ;  subscribed,   $50,000),  $5,000; 
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bonded  debt  authorized,  $500,000  ;  Government  aid  (Dominion,  $84,800  ;  Q.uebec,  §154,000  ;  paid  up,  $98,880), 
$238,800;  capital  from  other  sources,  $196,278— total  capital  paid  up,  $384,963.  Floating  debt  at  6£  p.  c.,  $45,000. 
Cost  of  road,  $384,963. 

Directors. — Not  reported.  OFFICERS  :  S.  W.  FOSTER,  Pres.,  Knowlton,  Que.;  G.  Stevens,  Sec.  &  Treas., 
Waterloo,  Que. ;  A.  C.  Lytle,  Supt.,  Eastman,  Que.  GENERAL  OFFICE,  Eastman,  Que. 

•  OTTAWA  AND  GA.TINEAU  BY.—  Projected :  Hull,  Que.,  toward  the  village  of  Le  Desert,  62 
mile?.  Completed,  June  30,  1898:  Hull  to  Gracefield,  Que.,  56.50  m.  ;  total  track,  58.50  mHes.  Gauge,  4  ft.  8.!  in. 
Rail  (steel,  56.5  m.),  56  Ibs.  Organized  as  the  Ottawa  and  Gatineau  Valley  Ry.  Co.  in  1885  ;  reorganized  in  1887. 
Name  changed  as  above  in  1894.  Road  completed  to  Wright  in  1894,  and  to  Gracefield  during  the  fiscal  year 
1895-96.  In  1885,  the  grant  of  a  subsidy  to  this  company  was  authorized  (in  lieu  of  subsidies  granted  m  previous 
years),  namely,  for  a  line  of  railway  from  Hull  station  towards  the  village  of  Le  Desert,  02  miles,  the  amount 
being  $320,000.  The  subsidy  having  lapsed,  it  was  re-voted  in  1889.  Under  authority  of  an  Order  in  Council  on 
the  10th  of  July,  1889,  a  contract  with  the  company  for  the  work  in  question,  62  miles,  was  signed  on  the  19th  of 
August.  In  1893,  the  unpaid  balance,  $89,248,  was  re-voted.  In  1894,  authority  was  given  lor  subsidizing  to  the 
extent  of  $64,000,  a  further  distance  of  20  miles  from  the  end  of  the  02  miles  already  subsidized,  and  u  contract  for 
the  work  was  entered  into  with  the  company  on  the  7th  of  October,  1895.  In  1897,  in  lieu  of  this  subsidy,  the 
said  20  miles  were  subsidized  to  the  extent  of  $3,200  per  mile  with  a  further  subsidy  of  50  per  cent,  of  the  expen- 
diture in  excess  of  $15,000  a  mile  ;  the  total  subsidy  not  to  exceed  $6,400  a  mile.  In  1897,  the  unpaid  balance, 
$85,872,  of  the  vote  of  1893,  was  re-voted.  The  total  payments  up  to  the  30th  of  June.  1894,  amounted  to  $284,128. 
No  further  payments  have  been  made  up  to  the  30th  of  June,  1897.  Locomotives  (leased,  1),  3.  Cars— passenger, 
11;  baggage,  etc.,  2;  freight  (stock  and  box,  8;  flat,  28),  36 — total  cars,  49.  Also  1  snow-plough  and  1  flanger. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  17,320 ;  freight,  960 ;  mixed,  37,560), 
55,840  miles.  Passengers  carried,  45,657.  Tons  freight  moved,  16,655.  Earnings  (passenger,  $24,494;  freight, 
$24,6^2;  other,  $3,402),  $52,579.  Operating  expenses,>4G,938.  Net  earnings,  $5,641. 

Financial  Statement.  June  30,  1898.— Capital  stock  ($25  shares)  authorized  and  subscribed,  $1,000,000; 
paid  in,  $504,000  ;  funded  debt,  authorized,  $12,000,000  ;  issued,  §1,136,000;  none  sold  ;  Government  aid  (Dominion 
paid  up,  $284,128;  Quebec  paid  up,  $634,411);  total  paid  up,  $918,558— total  stock  and  aid  paid  up,  $1,422,539. 
Floating  debt,  bearing  7  p.  c.,  $388,406.  Cost  of  road  and  equipment,  $1,728,459. 

Directors. — H.  J.  Beemer,  M.  S.  Lonergan,  Montreal,  Que.  ;  J.  Currier,  Ottawa,  Ont.  ;  E.  A.  Hoare,  H.  G. 
Beemer,  Quebec,  Que.  OFFICERS  :  H.  J.  BEEMER,  Pres.  ;  H.  Lassey  Maltby,  Sec.  &  Treas.,  Montreal,  Que.  ;  P. 
W.  Resseman,  Gen.  Supt.,  Ottawa,  Ont.  GENERAL  OFFICE,  Montreal,  Que. 

PHIUPSBURG  RY.  AND  dUARRY  CO.-Standbridge  Station  of  C.  P.  &  C.  V.  Eys.  to  Philips- 
burg,  Que.,  6.75  miles.  Rail  (steel),  56  Ibs.  Gauge,  4  ft.  8i  in.  Chartered  in  1888  ;  road  opened  June  1,  1894. 
Owns  1  locomotive  and  1  passenger  car. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  720;  freight,  286),  1,006.  Passengers  car- 
ried, 372.  Tons  freight  moved,  838.  Earnings  (passenger,  $75 ;  freight,  $244  ;  other,  $1,292),  $1,611.  Operating 
expenses,  $1,044.  Deficit  from  operations,  $33. 

Financial  Statement,  June  30,  1898.— Capital  stock  (auth.,  $125,000),  $75,000  ;  bonuses  (Dominion, 
$21,600;  Quebec,  $25,067),  $47,207  paid  up— total  paid  up  capital  and  bonuses,  $122,267.  Cost  of  road,  etc.,  $70,296. 

Directors. — E.  L.  Bond,  Wm.  Mann,  S.  H.  Ewing,  M.  Hutchinson,  J.  Shearer,  Jr.,  J.  H.  Routh,  F.  i>. 
Wells,  Montreal,  Que.  OFFICERS:  E.  L.  BOND,  Pres.,  Montreal,  Que.;  F.  B.  Wells,  Vice- Pres.  <&  Gen.  Mcjr., 
Philipsburg,  Que.;  H.  Timmis,  Sec.  &  Treas.,  Montreal,  Que.  GENERAL  OFFICE,  30  St.  Francis  Xavier  St., 
Montreal,  §,ne. 

PONTIAC  AND  RENFREW  RY.—  Wyman's  Station,  Que.,  to  Bristol  Mines  Co.,  Ppntiac,  Que., 
4.25  m.  ;  total  track,  5  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel,  4.25  m.),  56  Ibs.  Road  completed  during  the  fiscal 
year  1893.  Road  not  in  operation.  Locomotive,  1. 

Financial  Statement,  June  30,  1898.— Capital  stock  (auth.,  $250,000 ;  subscribed,  $100,000),  $20,000  ; 
Government  aid  (Dominion,  $13,600;  Quebec,  $17,434),  $31,034,  all  paid  up.  Total  capital  paid  up,  $51,034.  Cost 
of  road  and  equipment,  $46,857. 

Directors  and  Officers.—  Not  reported. 

PONTIAC  PACIFIC  JUNCTION  RY.—  Projected:  Aylmer,  Que.,  to  Pembroke,  Ont.,  85  miles. 
In  Operation  June  30,  1898,  from  junction  with  C.  P.  Ry.  at  Aylmer,  to  Waltham,  Q,ue.,  70.60  m.;  total  track  (steel, 
70.60  m.  ;  56  Ibs.),  74.10  miles.  Gauge,  4  ft.  8}  in.  Incorp.  in  1880  ;  road  opened  as  above  in  Jan.,  1887.  (See 
MANUAL  for  1895.)  In  1882  authority  to  construct  a  bridge  across  the  Ottawa  River  was  granted.  The  subsidies 
voted  in  1888  were  re-voted  in  1894,  and  the  time  for  completing  the  construction  of  the  bridge  and  railway 
extended  to  July  23, 1898.  The  company  has  been  authorized  to  purchase  from  the  Canadian  Pacific  Ry.  Co.  the 
section  between  Hull  and  Aylmer  or  any  portion  thereof.  Locomotives,  4.  Cars— passenger,  2;  baggage,  etc.,  1; 
freight  (box,  5;  flat,  52),  57;  service,  1— total  cars,  60.  Also  1  snow-plough  and  1  flanger. 

Operations,  year  ending  June  30, 1898.— Trains  run  (passenger,  1,848  ;  freight.  852  ;  mixed,  46,802),  49,502 
miles.  Passengers  earned,  22,922.  Tons  freight  moved,  18,173.  Earnings  (passenger,  $15,789  ;  freight,  $18,212  ; 
other,  $3,516),  $37,517.  Operating  expenses,  $34,663.  Net  earnings,  $2,854. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares  ;  auth.,  $3,000,000)  paid  up,  $300,000  ; 
funded  debt  auth.,  $10,200,000;  none  issued;  Government  bonus  (Quebec,  $536,000;  Dominion,  $193,578),  $729.578; 
paid  up,  $039,401  ;  municipal  aid  ($101,000  auth.),  $100,000  paid  up.  Total  capital  paid  up,  $1,039,400.  Floating 
debt,  $507,040,  bearing  7 -p.  c.  interest.  Contra  :  Cost  of  road  and  equipment,  $1,459,301. 

Directors.— H.  J.  Beemer,  J.  S.  C.  Wiirtele,  Jas.  Rielle,  E.  A.  Iloare,  W.  Dale  Harris,  Montreal,  Qne. 
OFFICERS:  H.  J.  BEEMER,  Pres.;  Joseph  Rielle,  Vice-Pres.;  H.  L.  Maltby,  Sec.  &  Treas.,  Montreal,  Que.;  P.  W. 
Resseman,  Gen.  Supt.,  Ottawa,  Ont.  GENERAL  OFFICE,  Montreal,  Que. 

PORT  ARTHUR,  DULUTH  AND  WESTERN  RY.— Port  Arthur,  Ont.,  to  International 
Boundary  at  Gunflint  Lake,  85.50  m.  ;  P.  A.,  J).  <fe  W.  RR.  (leased),  5.75  m.— total,  91.25m.;  total  track  (stec-l  ; 
50  Ibs.),  95.25  miles.  Gauge,  4  ft.  8£  in.  Incorp.  Feb.  1,  1883;  road  opened  June  1, 1893.  Formerly  the  Thunder 
Bay  Colonization  Ry.  Co.  Tiie  company  received  a  Government  (Dominion)  subsidy  of  $271,200,  all  of  which  has 
been  paid  up.  (See  MANUAL  for  1893.)  In  1895  the  Provincial  Government  granted  the  company(a  subsidy  of 
$3,000  per  mile  for  80  m.  for  a  branch  line  to  the  Rainy  River  district.  The  road  was  advertised  for  sale  under 
foreclosure  on  Aug.  3,  1899.  Locomotives,  3.  Cars— passenger,  2;  baggage,  etc. ,2;  freight  (box,  10;  flat,  81),  91; 
caboose,  4— total  cars,  99. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  930;  mixed,  16,140),  17,070  miles.  Pas- 
sengers carried,  3,926.  Tons  freight  moved,  27,427.  Earnings  (passenger,  $2,739;  freight,  $12,131;  other,  $978), 
$15,847.  Operating  expenses,  $15,124.  Net  earnings,  $723.  Deficit  forward,  $20,550;  net  deficit,  $19,827i 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  ($100  shares)  authorized  and  paid  up,  $1,200.000; 
bonded  debt,  $1,31)2.000;  bills  payable,  $42;  current  accounts,  $2,724;  Toronto  General  Trust  Co.,  $22,225; 
Government  subsidies  and  municipal  bonuses,  included  in  cost  of  road,  $566,771— total,  $3,183,702.  Contra:  Cost 
of  road,  etc.,  $3,100,449;  materials,  etc.,  on  hand,  $187  ;  bills  and  accounts,  $1,707  ;  cash,  $592  ;  profit  and  loss, 
$19,827-total,  $3,183,702.  Funded  debt  consists  of  l*t  mtge.  5 p.  c.  20-yr.  coupon  $100  and  $500  bonds,  due  Jan., 
1910,  interest  Jan.  1  and  July  J,  at  the  Bank  of  Montreal,  London.  Eng.  Interest  on  the  bonds  having  been  in 
default  for  several  years,  the  entire  issue  of  bonds  of  both  companies  were  offered  for  sale  by  the  Toronto  General 
Trust  Co.,  in  May,  1897,  the  capital  stock  of  both  companies  being  offered  as  a  bonus.  Trustees  of  bonds  ;  Simon 
J.  Dawson,  Toronto,  Ont.,  and  A.  B.  Barker,  Rostand. 
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PORT  ARTHUR,  DULUTH  AND  WESTERN 
RR.— International  Boundary  line  at  Gunflint  Lake  to 
Gunflint  Iron  Mines,  5.75  m.;  total  track  (steel;  56 
Ibs.),  6  miles.  Chartered  April  28,  1892;  road  opened 
June  1,  1893.  Leased  to  the  Port  Arthur.  Duluth 
and  Western  Ry.  Co.  Capital  stock,  $125,000;  total 


stock  and  bonds,  $245,000,  representing  cost  of  road. 
Funded  debt  consists  of  5  p.  c.  20-yr.  bonds,  due  in 
l(ji:>.  interest  payable  Jan.  2  and  July  2,  at  Minne- 
apolis, Minn.  Freeman  P.  Lane,  Pres.;  W.  A.  Kerr, 
Treas.  &  Sec.,  Minneapolis,  Minn.  General  Office, 
Minneapolis,  Minn. 


Directors,  P.  A.,  D.  &  W.  Ry.  Co.  (as  constituted  June,  1899).— W.  R.  Brock,  A.  B.  Lee,  Jr.,  A.  B.  Barker, 
Robert  Jaffray,  John  Aird,  A.  D.  Langmuir,  Toronto,  Ont.;  A.  B.  Lee,  Sr.,  A.  E.  Hoskin,  E.  A.  Meredith,  Port 
Arthur,  Ont.  OFFICERS  :  W.  R.  BROCK,  Pres.,  Toronto,  Ont.  ;  D.  F.  Burk,  Vice-Pres. ;  Ross  Thompson,  Sec., 
Treas.  &  Gen.  Mgr.,  Port  Arthur,  Ont.  ;  A.  D.  Langmuir,  Aud.,  Toronto,  Ont.  GENERAL  OFFICE,  Port 
Arthur,  Ont. 

QTTEBEC  AND  LAKE 

sion,  (Jhicoutimi  to  St.  Alphonse, 

Western  Extension,  La  Tuque  to  _     . 

Quebec,  Que.,  to  Roberval,  Qne.,  192  m.;  Eastern  Extension,  Cbambord  June,  to  Chicoutimi,  Que.,  53.85  m. — 
total,  2 15.85  miles.  Leased:  Lower  Laurentian  Ry.  (see  below\  39.50  m.— total  operated,  2^5.35  miles.  Sidings, 
18.5  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  56  and  60  Ibs.  (For  history  see  MANUAL  for  1895.)  The  company 
had  a  land  grant  from  the  province  of  Quebec  of  5,000  acres  per  mile,  situated  in  alternate  sections  partly  along 
the  line  of  railway  and  partly  in  the  wlieat  lands  surrounding  Lake  St.  John;  but  it  was  resold  to  the  Govern- 
ment for  70  cents  per  acre.  It  has  been  granted  the  following  cash  subsidies  :  Province  of  Quebec,  §5,000  p.  m  ; 
Dominion  of  Canada,  $5,200  p.  m.;  City  of  Quebec,  $2,500  p.  m.  to  Lake  St.  John;  and  a  Dominion  subsidy  of 
$3,20,)  p.  m.,  and  a  provincial  subsidy  of  $5,000  p.  m.  and  5,000  acres  of  land  p.  m.,  from  Lake  St.  John  to 
Chicoiuimi  and  St.  Alphonse.  In  1894  a  subsidy  was  granted  for  2  m.  of  the  Chicoutimi  branch  to  deep  water  at 
ehicoutimi,  and  for  12  m.  from  the  52d  m.  of  that  branch  to  Ha  !  Ha  !  Bay,  in  all,  $44,800.  The  total  amount 
received  from  the  Dominion  Government  for  main  line,  the  1.17  m.  to  deep  water  at  Chicoutimi  and  50  in.  of 
Chicoutimi  Branch,  to  June  30, 189S,  wa.s  $1,005,748.  In  Feb.,  1895,  this  company  leased  the  Lower  Laurentian  Ry. 


$158,269;  other,  §30,615),  $258,730.    Operating  expenses,  $217,893.    Net  earnings,  $40,837. 

General  Balance  Sheet,  December  31,  1898. 


Main  Line  and   Equipment.  $9,698,  903  03 

Capital  Stock  $1,074,000  00 

Less        Bonus 

City  of  Quebec  Preferential  Stock            .  .  .      450,000  00 

from    Dom'n 

Sterling  Bonds,    £780,000  Stg  3,796,1:00  0  J 

Gov't    ..          $842  999  50 

Chicoutimi  Extension  Currency  Bonds  1,020,000  00 

Less       Bonus 

Terminal  Property  Loan  124,057  51 

from    Prov. 

Miscellaneous   159,289  16 

Gov't              1,373,087  85 

Less       Bonus 

f  r<  >m     Prov. 

Gov't,       2d 

Install.      of 

Land  Grant      175,761  25—  2,391,848  60—  $7,307,054  43 

Chi  c  o  u  t  i  m  i 

Extension.  . 

Less       Bonus 

from  Dom'n 

Gov't    160,000  00 

Less        Bonua 

from    Prov. 

Gov't  763,231  38 

Less       Bonus 

_ 

from       Chi- 

. 

c  o  u  ti  m  i 

Town    12,000  00 

Less       Bonus 

from    Prov. 

Gov't,       2d 

Install.      of 

* 

Land   Grant        50,736  40—      991,067  78—  1,919,400  00 

Provincial  Government  (Bond  as  Security 

for  St    Alphonse  Extension)  125,000  00 

Terminal  Property                       134,2.">7  31 

Branch   Lines                31,603  57 

Rolling  Stock   (New)  22,034  77 

Miscellaneous    83,993  59 

Total   Assets..                                          ,..$9.623.34667 

Total   Liabilities..                                 ,..$9,623,34667 

Funded  debt  consists  of  £780,000  1st  mtge.  5  p.  c.  20-yr.  £100  bonds,  due  Jan.  1,  1909,  interest  Jan.  and  July, 
in  London,  by  Glyn,  Mills,  Currie  &  Co.  These  bonds,  which  amount  to  about  £4,100  per  mile,  are  secured  on 
the  main  line,  190  m.,  the  plant,  rolling  stock,  and  material  used  for  the  working  thereof,  the  buildings,  stations, 
and  station  grounds,  and  upon  all  the  lands,  property,  and  material  appertaining  to  the  working  and  running  of 
the  main  line.  By  the  deed  of  trust  the  company  covenants  that  no  further  charge  of  any  kind  shall  be  created 
over  the  property  mortgaged,  except  in  subordination  to  the  bonds  of  this  issue. 

The  Government  of  the  Province  of  Quebec  guarantees  the  payment  of  the  interest  on  the  bonds  for  ten 
years,  from  Jan.  1,  1889,  to  Jan.  1,  1899,  such  payment  being  assumed  by  the  Government,  irrespective  of  the 
earnings  of  the  line. 

Under  the  arrangement  with  the  Government,  the  net  earnings  of  the  road  will  not  be  required  to  meet  the 
interest  charges  for  the  next  ten  years,  and,  as  an  additional  security,  the  company  has  covenanted  with  the 
trustees  for  the  bondholders  to  pay  over  to  them  during  that  period  the  whole  of  the  net  earnings  of  the  line  until 
a  sufficient  amount  has  been  accumulated  in  their  hands  to  provide  for  the  interest  for  a  further  period  of  live 
years  after  the  time  during  which  it  will  be  paid  by  the  Provincial  Government.  Trustees  :  For  the  sterling 
bondholders,  the  Railway  Share  Trust  and  Agency  Co.  (Limited),  London,  Eng.;  for  the  currency  bonds,  Chicou- 
timi Liau,  Charles  Pipoii  Champion  and  Daniel  McGie,  Quebec,  Que. 
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LOWER  LAURENTIAN  RY.— St.  Tite  June,  to 
Riviere  a  Pierre,  Que.,  39  in.;  St.  Tite  Sta.  to 
Laurentide's  Saw  Mill,  0.5  m.— total,  39.5  m.;  total 
track  (steel;  56  Ibs.),  41.5  miles.  Gauge,  4  ft.  8i  in. 
(For  early  history,  see  Manual  for  1895.)  The  road 
is  projected  to  run  from  Three  Rivers  (on  the  west 
side  of  the  St.  Maurice  River)  via  Grand  Piles  to 
Riviere  a  Pierre  Station,  on  the  Quebec  and  Lake  St. 
John  Ry.,  73  miles.  Leased  for  3  years  to  the 
Quebec  and  Lake  St.  John  Ry.  Co.,  and  operated  by 


authorized,  $1,500,000;  paid  up,  $500,000;  funded 
debt,  auth.,  $780,000;  none  issued;  Government  aid 
paid  up  (Dominion,  $217,600;  Quebec,  $252,000), 
$369, 600;  municipal  aid,  subscription  to  shares,  un- 
paid, $25,000;  capital  from  other  sources,  $220,000— 
total  capital  paid  up,  $1,189,600.  Floating  debt, 
$220,000.  Cost  of  road  and  rolling  stock,  $1,189,600. 
Trustee  of  bonds:  Union  Trust  Co.,  New  York,  N.  Y. 
W.  A.  Williams,  Sec.,  Three  Rivers,  Que.  General 
Office,  Three  Rivers,  Que. 


that    company    since    Jan.    24,    1895.    Capital    stock 

Directors  (Q.  &  L.  St.  J.  Ry.).  —  Frank  Ross,  Gaspard  Le  Moine,  E.  Beaudet,  T.  A.  Piddington,  P.  Garneau, 
Gavin  Moir,  John  T.  Ross,  Jules  Tessier,  Quebec,  Que.;  also  Edwin  flanson,  Montreal,  Qtie.,  representing  the 
trustees*of  the  bondholders  :  and  the  following  non-elective  directors  :  S.  N.  Parent,  representing  the  City  of 
Quebec,  Que.;  J.  A.  Gagne,  representing  the  county  of  Chicoutimi,  Que.;  Amedee  Robitaille,  named  by  the 
Province  of  Quebec.  OFFICERS  :  FRANK  Ross,  Pres.;  G.  Le  Moine,  Vice-Pres.;  T.  A.  Piddington,  2d  Vice-Pr<x.  ; 
J.  G.  Scott,  Sec.  &  Mgr.,  Quebec,  Que.  GENERAL  OFFICE,  St.  Andrew  Street  Terminus,  Princess  Louise  Block, 
Quebec,  Que. 

.  QUEBEC  CENTRAL  RY.—Sherbrooke  to  Harlaka  June.,  Que.,  137.5m.;  branches:  Chaudtire  Val- 
ley, Beauce  June,  to  St.  Francis,  15  m.;  Tring  Megantic,  Tring  Junction  to  Megantic,  60  m.;  Angus,  East  Angus 
to  Angus  Mills,  1  m.  ;  Intercolonial  RR.  (leased),  Harlaka  June,  to  Levis,  Que.,  5  m.—  total,  218.50  m.  ;  total  track, 
(steel,  212.50  m.),  232.34  miles.  Rail,  56  and  70  Ibs.  Gauge,  4  ft.  8i  in.  The  main  line  and  the  Chaudiere  Valley 
and  Angus  branches  were  opened  in  June,  1881.  (See  MANUAL  for  1895,  page  994.)  In  March,  1881,  the  company 
purchased  the  Levis  and  Kennebec  Ry.,  thereby  securing  an  entrance  into  Quebec.  The  Tring  Megantic  Branch 
was  completed  in  Sept.,  1895.  Locomotives,  16.  Cars—  passenger,  18  ;  baggage,  etc.,  13;  freight  (cattle  and  box, 
253  ;  flat,  275),  528—  total  cars,  559.  Also  2  tool  cars,  3  conductors'  vans  and  5  snow-ploughs. 

Operations,  year  ending  June  30,  1898.—  Trains  run  (passenger,  137,850  ;  freight,  236,511),  374,361  miles. 
Passengers  carried,  454,021.  Tons  freight  moved,  236,457.  Earnings  (passenger,  $143,333;  freight,  $273,197  ; 
other,  $82,505),  $439,036.  Operating  expenses,  $312,386.  Net  earnings,  $126,649. 

Financial  Statement,  June  30,  1898.—  Capital  stock,  $3,381,603  ;  5  p.  c.  prior  lien  bonds,  $1,703,333;  5  p. 
c.  income  mtge.  bonds,  $3,289,867  ;  wages,  month  of  June,  $13,150  ;  accounts  due,  $52,158  ;  interest  unclaimed 
to  June  30,  1898,  $91,360;  net  revenue  balance,  $86,799  -total,  $8,618,271.  Contra:  Cost  of  road,  $8,3oO,0:59  ; 
materials  and  fuel,  $38,149  ;  accounts,  etc.,  $65,584  ;  due  from  RR.  companies,  etc.,  $22,313;  cash  in  bank,  $87,889; 
prior  lien  bonds  in  trustees1  hands,  $74,296—  total,  $8,618,271. 

The  capital  stock  consists  of  $3,381,603.33  fully  paid  shares,  including  Chaudiere  extension  shares  of  §125 
(called  first  preference).  Funded  debt  consists  of  £350,000  prior  lieu  bonds  of  £100  each,  due  Feb.  1,  1908,  coup- 
ons payable  Feb.  and  Aug.,  in  London.  They  are  secured  on  the  whole  line,  lands,  equipments,  tolls,  and  reven- 
ues, etc.,  being  at  the  rate  of  $1,508  per  mile.  The  bonds  are  to  bearer,  but  may  be  registered  (as  to  principal 
only),  and  registered  bonds  may  be  exchanged  back  again  into  bonds  to  bearer.  There  are  also  £676,000  5  p.  c. 
income  bonds  of  £100  each,  interest  payable  if  earned.  These  bonds  were  issued  in  1888,  are  for  £100  each  (Nos. 
1  to  6,760),  and  are  redeemable  in  1911.  For  1889  they  received  lj  p.  c.;  for  1890,  1}  P.  c.;  for  1891,  1  p.  c.;  for 
1892,  1  p.  c.;  for  1893,  1  p.  c.  (paid  in  June,  1894);  for  1894,  1  p.  c.;  for  1895,  H  P-  c.;  1896,  H  P-  c.;  for  1897,  1} 
p.  c.  The  income  bonds  carry  voting  power  at  the  rate  of  one  vote  for  every  £20,  and  elect  six  directors  out  of  a 
board  of  nine  ;  and  the  power  to  vote  vested  in  preference  shares  is  suspended  until  full  interest  shall  have  been 
paid  on  income  bonds  for  three  consecutive  years.  Subsidies  amounting  to  £78,400  were  received  for  the  original 
line  and  £50,000  for  the  Tring  Megantic  branch.  £50,000  more  are  to  be  received  in  respect  of  the  latter. 

Directors.—  F.  H.  Norman,  S.  G.  Sheppard,  J.  Price,  A.  Bremner,  E.  Dent,  H.  Brandon,  of  England; 
Frank  Grundy,  Canada.  OFFICERS:  EDWARD  DENT,  Pres.;  T.  Lindley,  Sec.,  London,  Eng.;  F.  Grundy,  Gen. 
Mgr.,  Sherbrooke,  Que.  GENERAL  OFFICE,  5  Great  Winchester  St.,  London,  E.  C.,  Eng.  Canadian  Office. 
Sherbrooke,  Que. 

QUEBEC,  MONTMORENCY  AND  CHARLEVOIX  RY.-Quebec,  Que.,  to  Cape  Tourmente, 
Que.,  30  m.;  total  track,  32  miles.  Gauge,  4  ft.  8i  in.  Rail  (steel,  30  m.),  56  Ibs.  Incorporated  in  1881  ;  road 
opened  as  above  in  Oct.,  1894.  (See  MANUAL  for  1895.)  Company  reorganized  during  the  past  year  and  absorbed 
the  Quebec  District  Ry.  (See  MANUAL  for  1898,  page  1131.)  It  is  proposed  during  the  current  year  to  equip  the 
line  from  Quebec  to  Cape  Tourmente,  Que.,  with  electric  power  and  to  construct  an  electric  railway  on  the  high- 
way from  Quebec  to  Montmorency  Falls,  a  distance  of  7  miles.  Locomotives,  4.  Cars—  passenger,  22  ;  freight 
(box,  5;  flat,  23),  28  —  total  cars,  50.  Also  1  snow-plough. 

Operations,  year  ending  June  30,  1898.—  Trains  run  (passenger,  47,846  ;  freight,  7,962),  55,808  miles.  Pas- 
sengers carried,  221,040.  Tons  freight  moved,  16,027.  Earnings  (passenger,  $41,128  ;  freight,  $11,824;  other, 
$1,582),  $54,534.  Operating  expenses,  $38,186.  Net  earnings,  $16,348. 

Financial  Statement.—  Capital  stock  (auth.,  $3,000,000)  paid  in,  $2,000,000.  Bonded  debt  :  $1,500,000 
25-yr.  5  p.  c.  $1,000  gold  bonds,  a  sufficient  amount  of  which  has  been  set  aside  for  the  construction  work  above 
mentioned. 

Directors.—  H.  J.  Beemer,  Montreal.  Que.;  Frank  Rose,  Andrew  Thomson,  E.  E.  Webb,  .Wm.  Hanson. 
OFFICERS  :  H.  J.  BEEMER,  Pres.,  Montreal,  Que.;  Frank  Ross,  Vice-Pres.;  Ernest  F.  Wiirtele,  Sec.  &  Treas.; 
W.  R.  Russell,  Supt.,  Quebec,  Que.  GENERAL  OFFICE,  Quebec,  Que. 

ST.  CATHARINE'S  AND  NIAGARA  CENTRAL.  RY.-St.  Catharine's  to  Niagara  Falls, 
Ont.,  12.35  m.;  total  track,  14.53  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel,  12.35  m.),  56  Ibs.  Organized  in  1887; 
road  opened  Dec.  20,  1888.  This  company  was  granted  a  subsidy  of  $147,200,  of  which  $38,400  had  been  received 
up  to  June  30,  1896.  It  also  received  municipal  aid  to  the  amount  of  $140',000.  In  1894  a  subsidy  of  $108,800 
was  authorized  by  the  Dominion  Government,  for  an  extension  from  St.  Catharine's  to  Hamilton,  34  miles. 
Unofficially  reported  sold  at  auction  on  June  28,  1898,  for  $34,000.  Locomotive,  1.  Cars—  passenger,  1;  bag- 
gage, mail  and  express,  1  ;  freight  (flat),  2—  total  cars,  4. 

Operations,  year  ending  June  30,  1898.—  Trains  run  (passenger,  12,000  ;  freight,  2,000  ;  mixed,  6,000), 
20,000  miles.  Passengers  carried.  15,837.  Tons  freight  moved,  76,083.  Earnings  (passenger,  $4,015  ;  freight, 
$23,308  ;  other,  81,739),  $29,062.  Operating  expenses,  $27.687.  Net  earnings,  $1.376. 

Financial  Statement,  June  30,  1898.—  Capital  stock  (auth.,  $300,000),  $121,150  ;  funded  debt  (6  p.  c. 
bonds),  auth.,  $360,000  ;  issued  and  sold,  $240,000  ;  Dominion  Government  aid  paid  in,  $38,400  ;  municipal  aid 
loan,  $40,000  ;  subscriptions,  $100,000),  $140,000  paid  up  ;  capital  from  other  sources,  $216,000—  total  paid  up, 
$775,550.  Contra  :  Cost  of  road,  etc.,  $403,702. 

Directors.—  Lucius  S.  Oille,  Sylvester  Neelow,  J.  N.  King,  William  W.  Greenwood,  J.  S.Campbell,  P. 
Larkin,  St.  Catherine's,  Ont.;  John  Shields,  Toronto,  Ont.  OFFICERS:  L.  S.  OILLE,  Pres.;  Sylvester-  Neelow,  Vice- 
Pres.;  J.S.Campbell,  Sec.,'  Richard  Wood,  Treas.,  Gen.  Supt.  &  Purch.  Agt.,  St.  Catherine's,  Ont.  GENERAL 
OFFICE.  St.  Catherine's,  Ont. 


SALISBURY  AND  HARVEY  RY.—  Salisbury  to  Albert,  N.  B.,  45  m.;  total  track,  51  miles. 
—  steel  (5.5  m.),  56  Ibs.     Gauge,  4  ft.  8 
was  sold  under  foreclosure  Nov.  15,  1888. 


Rail—  steel  (5.5  m.),  56  Ibs.     Gauge,  4  ft.  8£  in.     Successor  to  the  Albert  Ry.  Co.  (opened  in  1877),  whose  property 

Connects  at  Salisbury  with  Intercolonial  Ry.,  and  runs  to  Cnignecto 
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Inlet.  In  Sept.,  1898,  a  receiver  was  appointed  on  application  of  the  mortgage  trustee,  People'sTrnst  Co.,  Brook- 
lyn, N.  Y.  Locomotives,  2.  Cars— passenger,  1;  baggage,!;  freight  (flat,  x;3;  box  and  stock,  6),  29 — tetal  cars, 
31.  Also  1  snow-plough,  1  flanger  and  1  conductor's  van. 

Operations,  year  ending  June  30,  1898. — Trains  run  (mixed),  28,170  miles.  Passengers  carried,  8,906. 
Tons  freight  moved,  29,495.  Earnings  (passenger,  $5,940;  freight,  $12,481;  other,  $2,748),  $21,169.  Operating 
expenses,  $19,872.  Net  earnings,  $1,298. 

Financial  Statement,  June  30,  1898.— Capital  stock  authorized  and  paid  up,  $150,000;  funded  debt 
authorized  and  issued,  $250,000  5  p.  c.  bonds,  none  sold;  Government  aid  (Dominion  [loan],  $29,665;  paid  up, 
$29,391;  N.  B.,  $455,000),  $484,391;  municipal  aid,  $70,000— total  capital  paid  up,  $704,391.  Floating  debt,  bearing 
7  p.  c.,  $2,800.  Cost  of  road,  etc.,  $1,798.365. 

Directors.— C.  H.  Harman,  Jeflerson  M.  Levy,  R.  L.  Harrison,  Dallas  Flannagan,  L.  Napoleon  Levy,  New 
York,  N.  Y.  OFFICERS  :  J.  R.  ABNEY,  Hec.,  New  York,  N.  Y.;  C.  H.  HARMAN,  Pres.,  Charlotteville,  Va.;  Jeffer- 
son M.  Levy,  Vice-Pres.;  Jno.  Carr,  Treas.,  New  York,  N.  Y.;  F.  B.  Treiber,  Sec.,  Charlotteville,  Va.;  A.  Sher- 
wood, Gen.  Mgr.,  Hillsborough,  N.  B.  GENERAL  OFFICE,  32  Nassau  St.,  New  York,  N.  Y. 

SHORE  LINE  RY.— St.  John  to  St.  Stephen,  N.  B.,  82.50  m.;  total  track  (steel,  —  m.;  50  Ibs.),  85 
miles.  Gauge,  4  ft.  8|  in.  Successor  to  the  Grand  Southern  Ry.  Co.  (chartered  in  1872);  road  opened  as  above, 
Dec.  30,  1880.  Locomotives,  5.  Cars— passenger,  5;  baggage,  etc.,  3;  freight  (box,  7;  flat,  61),  68— total  cars,  76. 
Also  1  snow-plough  and  1  flanger. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  995;  mixed,  51,645),  52,640  miles.  Pas- 
sengers carried,  12,096.  Tons  freight  moved,  10,850.  Earnings  (passenger,  $13,628;  freight,  $13,256;  other,  $3,469), 
$30,353.  Operating  expenses,  $2;  ,260.  Net  earnings,  $3,094. 

Financial  Statement,  June  30,  1898.— Capital  stock  authorized  and  subscribed,  $500,000 ;  paid  up, 
$101,000;  funded  debt  (all  held  in  trust,  pending  outstanding  suits;  auth.  and  issued),  $800,000  1st  mtge.  50-yr.  4 
p.  c.  bonds;  Government  (N.  B.)  aid,  $413,000;  municipal  aid  (loan),  $3,000— total  capital  subscribed,  $1,716,000; 
paid  up,  $517,000.  Contra:  Cost  of  road,  etc.,  $1,817,758. 

Directors.— R.  J.  Cross,  Russell  Sage,  Sidney  Shepheard,  George  E.  Taintor,  New  York,  N.  Y.;  Hugh  H. 
McLean,  St.  John,  N.  B.  OFFICERS  :  R.  J.  CROSS,  Pres.,  New  York,  N.  Y.;  Hugh  H.  McLean,  Vice-Pres.  &  Gen. 
Mgr.;  H.  F.  Puddington,  Treas.;  E.  T.  Wetmore,  Aud.,  St.  John,  N.  B.  GENERAL  OFFICE,  St.  John,  N.  B. 

SOUTH  SHORE  RY.— Sorel  to  St.  Lambert,  Que.,  45  m.;  St.  Joseph  to  Sorel  West,  2  m.— total,  47  m.; 
total  track  (steel,  44.67  m.;  5(3  Ibs.),  47.0  miles.  Gauge,  4ft.  8^  in.  Chartered  as  Montreal  and  Sorel  Ry.  Co., 
July  2,  1881;  road  opened  April  1,  1882.  Sold  at  sheriff's  sale  in  1894  and  purchased  by  the  existing  company. 
(See  MANUAL  for  1895.)  Locomotives,  4.  Cars— passenger,  9;  baggage,  etc.,  2;  freight  (box,  2;  flat,  48),  50 — 
total  cars,  01. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  30,408;  mixed,  30,048),  60,456  miles.  Pas- 
sengers carried,  96,362.  Tons  freight  moved,  10,394.  Earnings  (passenger,  $26,238;  freight,  $6,970;  other,  $4,051), 
$37,259.  Operating  expcaises,  $-J9,404.  Net  earnings,  $7,855. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  (auth.,  $1,000,000)  paid  in,  $375,000;  bills  pay- 
able, $S7,000;  current  accounts,  $486;  other  liabilities,  $447,193— total,  $909,679.  Contra:  Cost  of  road,  etc., 
$868,617;  materials,  etc.,  $1,118;  cash  and  accounts,  $2,532;  profit  and  loss,  $37,412— total,  $909,679. 

Directors.— F.  X.  Choquet,  J.  M.  Fortier,  Rodolphe  Tonrville,  Francois  St.  Germain,  Montreal,  Qjue. ;  H. 
Beauchemin,  L.  Rene  Beauchemin,  Sorel,  Q,ue.;  one  vacancy.  OFFICERS  :  F.  X.  CHOQUET,  Pres.;  J.  M.  Fortier, 
Vice-Pres.,  Montreal,  Que. ;  H.  Beauchemin,  Man,  Mr,;  Edward  C,  Lalonde,  Sec,  &  Aud.,  Sorel,  Que.  GENERAL 
OFFICE,  Sorel,  Que. 

SYDNEY  AND  LOUISBURG-  RY.— Sydney  Harbor  to  Louisburg  Harbor,  Cape  Breton  Is.,  39.15 
m.;  branches  to  coal  mines,  26.75  m.— total,  65.90  m. ;  total  track,  95.9  miles.  Gauge,  4  ft.  8J  in.  Rail— steel 
(81.77  m.),  56  and  80  Ibs.;  iron,  50  Ibs.  Owned  and  operated  by  the  Dominion  Coal  Co.,  Ltd.  Locomotives,  19. 
Cars— passenger,  6;  freight  (box,  1;  flat,  23;  coal,  610),  634;  caboose,  4— total  cars,  644.  Also  1  snow-plough  and 
1  flanger  car. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  37,800;  freight,  fl8,760),  136,560  miles. 
Passengers  carried,  54,658.  Tons  freight  moved,  1,131,972.  Earnings  (passenger,  $17,053;  freight,  $240,807;  other, 
$78,197),  $336,057.  Operating  expenses,  $169,116.  Net  earnings,  $166,941. 

Financial  Statement,  June  30, 1898.— Government  bonuses  (Dominion,  $87,808;  Nova  Scotia,  $87,808), 
$175,616;  paid  up,  $169,808;  capital  from  other  sources,  $1,240,217— total  capital  paid  up,  $1,410,025.  Contra: 
Cost  of  road,  etc.,  $1,867,625.  All  supplies  are  provided  out  of  the  general  fund  of  the  Dominion  Coal  Co.,  Ltd. 
The  capital  stock  for  the  railroad  is  not  separated  from  that  of  the  general  company. 

Directors  (Dominion  Coal  Co.). — H.  M.  Whitney.  James  T.  Phillips,  Jr.,  J.  S.  McLennan,  Boston,  Mass.; 
F.  S.  Pearson,  H.  F.  Dimock,  New  York,  N.  Y.;  Lord  Strathcona  and  Mount  Royal,  W.  C.  Van  Horn,  Hugh  Mc- 
Lennan, Montreal,  Que.;  David  MacKeen,  W.  B.  Ross,  Halifax,  N.  S.  OFFICERS,  same  company:  H.  M. 
WHITNEY,  Pres.,1  James  Phillips,  Jr.,  Vice-Pres.,  Boston,  Mass.;  David  MacKeen,  Vice-Pres.;  B.B.Pearson, 
Sec.,  Halifax,  N.  S.;  J.  S.  McLennan,  Treas.,  Boston,  Mass.;  H,  F,  Doukin,  Gen,  Mgr,,  Glace  Bay,  Cape  Breton. 
GENERAL  OFFICE,  Boston,  Mass. 

TEMISCOUATA  RY.— Riviere  dti  Loup,  Que.,  to  Edmunston,  N.  B.,  81m.;  branch,  Edmunston  to 
Connors,  N.  B..  32  m.— total,  113  m.;  total  track,  116  miles.  Gauge,  4ft.  8£  in.  Rail  (steel,  113  m.),  56  Ibs. 
Gauge.  4  ft.  8£  in.  Chartered  in  1885;  road  opened  Oct.  1,  1891.  It  is  proposed  to  extend  it  from  Edmunston  to 
Moncton,  N.  B.,  120  miles.  The  total  amount  received  on  account  of  Dominion  subsidies  to  June  30,  1898,  was 
$645,950.  Locomotives,  5.  Cars— passenger,  7;  baggage,  etc.,  2;  freight  (box,  40;  refrigerator,  7;  flat,  54), 
101  ;  service,  2— total  cars,  112.  Al^o  2  flangers  and  4  snow-ploughs. 

Operations,  year  ending  June  30.  1898.— Trains  run  (passenger,  8,654;  mixed,  90,320),  98,974  miles.  Pas- 
sengers carried,  14.677.  Tons  freight  moved,  32,215.  Earnings  (passenger,  $14,640;  freight,  $35,641;  other, 
$11,394),  $61,075.  Operating  expenses,  §58,921.  Net  earnings,  $2,754. 

Financial  Statement,  June  30, 1898.— Capital  stock  (auth.  and  subscribed,  $1,000,000),  paid  in,  $991,000; 
funded  debt  (auth.  and  sold),  $2,258,133  5  p.  c.  bonds  ;  subsidies  (Dominion,  $645,950;  Quebec,  $241,500;  N.  B., 
$66,000),  paid  up,  $953,450  ;  municipal  aid,  $25,000— total  paid  up,  $4,227,583.  Cost  of  road,  etc.,  $2,022,000. 

Funded  debt :  £320,450  5  p.  c.  1  st  mtge.  debentures  of  £50,  £100,  £500,  and  £1 ,000  in  coup,  form,  with  privilege 
of  registration,  secured  on  the  road  and  property  of  the  company.  Interest  payable  Jan.  and  July,  at  Lloyd's 
Bank,  Limited,  72  Lombard  St.,  London,  E.  C.  Bonds  are  guaranteed  by  the  Province  of  Quebec,  and  mature  in 
20  years,  but  a  sinking  fund  of  67  p.  c.  of  the  net  earnings  of  the  line,  together  with  the  annual  subsidy  received 
from  the  Government,  are  set  aside  for  the  redemption  of  the  bonds  by  annual  drawings  at  105  p.  c.,  or  by  pur- 
chase. The  first  redemption  took  place  in  1889.  Trustees  :  Lord  Hatherton,  and  the  Trustees'  and  Executors' 
Co.,  Limited,  of  London. 

Also,  £140,000  guaranteed  5  p.  c.  sterling  1st  mtge.  debenture  bonds  (St.  Francis  Branch,  Temiscouata  Ry.), 
in  bonds  of  £50  and  £100.  The  interest  on  this  issue  is  absolutely  and  unconditionally  guaranteed  (irrespective 
of  the  earnings  of  the  railway)  by  the  Quebec  Government,  for  10  years  from  March  1,  1890.  Each  bond  is  in- 
dorsed by  the  treasurer  of  the  Government  of  Quebec.  Interest  payable  by  the  London  agents,  in  sterling, 
March  1  and  Sept.  1  ;  principal  payable  in  gold,  in  London,  March  1,  1910.  A  reserve  fund  will  be  formed  for 
securing  the  regular  payment  of  the  interest  after  the  expiration  of  the  Government  guarantee  by  setting  aside  33 
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p.  c.  of  the  net  earnings  of  the  branch  in  each  year  for  ten  years,  to  accumulate  in  the  hands  of  trustees.  The 
whole  property  of  the  new  railway  and  the  undertaking  has  been  secured  to  the  debenture  holders  by  deed  of 
mortgage  and  trust  deposited  with  the.  Secretary  of  State  of  Canada.  Bonds  are  numbered— Series  A,  1  to  1,000, 
of  £100  each,  and  Series  B,  1,001  to  1,800,  of  £50  each.  Trustees:  Lord  Hatherton,  John  Charles  Salt,  and  C.  A. 
Whitmore.  Voting  power  will  attach  to  bonds  in  case  of  default  in  interest  payments. 

Directors.— Jno.  J.  McDonald,  Dr.  Grandbois,  Roger  Ryan,  Riviere  du  Loup,  Que.;  Hector  Cameron, 
Toronto,  Ont. ;  Geo.  Irvine,  J.  J.Tarte,  Quebec,  Que.;  Wm.  McCartley,  Ottawa,  Ont.  OFFICERS:  JOHN  J. 
MCDONALD,  Pres.  &  Man.  Director,  Riviere  du  Loup,  Que.;  Hector  Cameron,  Vice-Pres.,  Toronto,  Ont.;  E.  D. 
Boswell,  Sec.  cfe  Treas.;  Thos.  Crockett,  Gen.  Supt.^  Riviere  du  Loup,  Que.  GENERAL  OFFICE,  Riviere  du 
Loup,  Que. 

THOUSAND  ISLANDS  RY.— Gananoque,  St.  Lawrence  River,  toG.  T.  Ry.  June.,  4.08m.;  across  the 
Gananoque  River,  0.25  m. — total,  4.83m.;  total  track  (steel;  56  Ibs.),  5.33  miles.  Gauge,  4  ft.  8£  in.  Completed 
as  above  during  the  fiscal  year  1889-90.  Locomotive,!.  Cars— combination,  1;  flat,  1— total,  2.  The  Grand 
Trunk  Ry.  Co.  supplies  cars  required  for  traffic. 

Operations,  year  ending  June  30,  1898.— Trains  run  (mixed),  15,980  miles.  Passengers  carried,  19,350; 
carried  one  mile,  67,725.  Tons  freight  moved,  16,961;  ton-miles,  59,364.  Earnings  (passenger,  $4,165;  freight, 
§10,589;  other,  $3,037),  $17,790.  Operating  expenses,  $12,393.  Net  earnings,  $5,397;  other  receipts,  $2,268— total 
income,  $7,665.  Payments:  Interest  on  bonds,  $3,000;  other  interest,  $10;  dividends,  $3,625— total,  $6,635. 
Surplus,  $1,030;  surplus  forward,  $1,101— total,  $2,131. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  (auth.,  $250,000;  $100  shares),  $60,000;  funded 
debt,  $58,000;  bonus  received,  $524,400;  current  accounts,  $2,666;  profit  and  loss,  $2,131— total,  $147,197.  Contra: 
Cost  of  road,  etc.,  $120,319;  materials  and  fuel,  $2,298;  accounts,  $2,082;  cash,  $22,499— total,  $147,197.  Funded 
debt  consists  of  $8,000  mtge.  bonds,  dated  March  3,  1884,  due  Nov.,  1905;  nominal  interest  8  p.  c.  per  annum,  pay- 
able June  and  Dec.,  and  $50,000  6  p.  c.  bonds,  dated  Jan.,  1894,  due  March,  1899,  interest  June  and  Dec.  Interest 
payable  at  Deseronto.  Trustee  of  bonds  :  John  Bell,  Belleville,  Ont.  Stockholders  of  record  are  entitled  to  vote. 

Directors  (elected  March  4,  1898).— E.  W.  Rathbun,  R.  C.  Carter,  F.  S.  Rathbun,  E.  Walter  Rathbun, 
Deseronto,  Ont.  OFFICERS  :  E.  W.  RATHBUN,  Pres.;  F.  S.  Rathbun,  Sec.  &  Treas.;  E.  R.  Carter,  Gen.  Mgr.; 
C.  A.  Millener,  And.,  Deseronto,  Ont.  GENERAL  OFFICE,  Deseronto,  Ont. 

TILSONBURG,  LAKE  ERIE  AND  PACIFIC  BY.— Port  Burwell  on  Lake  Erie  to  Tilsonburg, 
Ont.,  16  m. ;  total  track  (steel;  56  Ibs.),  17.25  miles.  Gauge,  4  ft.  8J  in.  Incorporated  by  Dominion  Act  in  1890  to 
build  a  road  from  Port  Burwell  to  a  connection  with  the  Canadian  Pacific  Ry.,  at  or  near  Woodstock;  road 
completed  as  above  during  the  fiscal  year  1895-96.  Locomotives,  2.  Cars — passenger,  3;  baggage,  etc.,  2;  freight 
(flat),  20— total  cars,  25.  Of  this  equipment,  1  locomotive,  1  passenger  car  and  20  flat  cars  are  leased. 

Operations,  year  ending  June  30, 1898.— Trains  run  (passenger,  12,000;  mixed,  7,000),  19,000  miles.  Pas- 
sengers carried,  15,000;  earned  one  mile,  225,000.  Tons  freight  moved,  5,829;  ton-miles,  900,000.  Earnings 
(passenger,  $2,232;  freight,  $3,916;  other,  $125),  $6,273.  Operating  expenses,  $5,494.  Net  earnings,  $779. 

Financial  Statement,  June  30,  1898.— Capital  stock  (auth.  and  subscribed,  $400,000),  $50,000;  funded 
debt,  auth.,  $400,000 ;  issued,  $200,000  ;  none  sold  ;  Government  aid  (Dominion,  $51,200  ;  Ontario,  $32,000),  $83,- 
200  paid  up;  municipal  aid,  $55,000,  unpaid— total  capital  subscribed,  $749,400;  paid  up,  $133,200.  Floating  debt 
(6  p.  c.),  $75,000.  Cost  of  road  and  rolling  stock,  $222,500. 

Directors.— E.  C.  Jackson,  G.  W.  Hall,  Wm.  McDonald,  Tilsonburg,  Ont.;  S.  S.  Clatton,  Vienna;  J.  Wal- 
dis,  Jas.  Hardy,  Toronto,  Ont.;  R.  Baldwin,  New  York,  N.  Y.  OFFICERS:  RADCLIFF  BALDWIN,  Pres.,  New 
York,  N.  Y. ;  Wm.  McDonald,  Vice-Pres.,  Tilsonburg,  Ont.;  Robert  Jenkins,  Treas.,  Toronto,  Ont.;  John  H. 
Teall,  Gen.  Mgr.,  Tilsonburg,  Ont. 

TORONTO,  HAMILTON  AND  BUFFALO  RY.— Waterford  Junction  with  Can.  Southern  Ry., 
Ont.,  to  Welland  Junction,  Ont.,  80.62  m.;  branch,  Chantler  to  Ridgeville,  Ont.,  4.00  m.;  Hamilton  Extension,  ex- 
tended in  Hamilton,  Ont.,  to  Grand  Trunk  connection,  2.06  m. — total,  86.68  miles.  2d  track,  2.26  miles.  Sidings, 
11.44  miles.  Gauge,  4  ft.  8$  in.  Rail  (steel),  60  to  80  Ibs.  Successor,  Dec.  1,  1892,  to  the  Brantford,  Waterloo 
and  Lake  Erie  Ry.  Co.  The  section  from  Brantford  to  Hamilton,  25.66  m.,  was  completed  at  the  end  of  May,  1^-95, 
and  opened  for  traffic  in  June,  1895;  Hamilton  Extension  completed  and  opened  for  traffic  June  1,  1897.  Connec- 
tion with  the  Canadian  Pacific  completed  in  May,  1897.  Through  service  Buffalo  and  Suspension  Bridge  to 
Toronto  begun  June  1, 1897.  The  company  received  aid  from  the  town  of  Hamilton  to  the  amount  of  $225,000  for 
building  the  line.  Controlled  by  the  N.  Y.  Central,  Canada  Southern,  Michigan  Central  and  Canadian  Pacific  Cos. 
Locomotives,  12.  Cars— passenger,  8;  baggage,  etc.,  4;  freight  (box,  60;  flat,  32),  92;  caboose,  6;  service,  3— total 
cars,  113. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  151,160;  freight,  55,241;  mixed,  42,689), 
249,090  miles.  Passengers  carried,  127,743.  Tons  freight  moved,  451,149.  Earnings  (passenger,  $68,173;  freight, 
$191,152;  other,  $518),  $259,843.  Operating  expenses  (including  construction  and  betterments),  $276,485.  Deficit 
from  operations,  $16,642.  Paid  interest  on  bonds,  $131,200.  Deficit,  $147,842;  deficit  forward,  $64,033— total, 
$211,875. 

Financial  Statement,  June  30,  1898.— Capital  stock,  $2,500,000;  funded  debt,  $3,280,000;  bills  payable, 
$120,000;  current  accounts,  $155,903;  advanced  by  the  New  York  Central  and  Hudson  River  RR.  Co.,  the  Michi- 
gan Central  RR.  Co.  and  the  Canadian  Pacific  Ry.  Co.  for  payment  of  interest  on  funded  debt  under  contract  of 
July  9,  1895,  $130,339;  Government  and  municipal  aid,  $323,100;  unclaimed  interest,  $11,960:  accrued  interest, 
$10,933— total,  $6,532,235.  Funded  debt  consists  of  1st  mtge.  4  p.  c.  $1,000  coupon  bonds,  dated  June  1,  1897,  due 
June  1, 1946,  interest  June  1  and  Dec.  1;  authorized  amount,  $6,040,000.  Trustees  of  bonds:  S.  Endicott  Peabody 
and  Charles  F.  Cox. 

Directors.— John  N.  Beckley,  Rochester.  N.  Y.;  S.  Endicott  Peabody,  Boston,  Mass.;  Wm.  K.  Vander- 
bilt,  S.  R.  Callaway,  Charles  F.  Cox,  New  York,  N.  Y.;  T.  G.  Shaughnessy,  Montreal,  Can.;  Henry  B.  Ledyard, 
Detroit,  Mich.  OFFICERS:  J.  N.  BECKLEY,  Pres.,  Rochester,  N.Y.;  T.  G.  Shanghnessy,  Vice-I^-es.,  Montreal, 
Can.;  Charles  F.  Cox,  Sec.  &  Treas.,  New  York,  N.  Y.;  A.  J.  Burt,  Aud.,  Detroit,  Mich.  GENERAL  OFFICE, 
Hamilton,  Ont. 

UNITED  COUNTIES  RY.— Iberville  to  Sorel,  Que.,  66  m.;  total  track  (steel;  56  Ibs.),  65.50  miles. 
Gauge,  4  ft.  8£  in.  This  company  has  running  powers  on  the  Montreal  and  Atlantic  Ry.,  from  Yamaska  to  Sorel, 
10  miles.  Of  the  mileage  owned  but  61  m.,  from  St.  Roberts  June,  to  Iberville,  Que.,  is  operated.  Incorporated 
in  1883  to  construct  a  railway  from  the  Montreal,  Portland  and  Boston  Ry.  at  Richelieu,  to  the  Rivers  Richelieu 
and  St.  Lawrence.  (See  MANUAL  for  1893.)  Road  opened  as  above  in  Dec.,  1894,  and  an  extension  from  Iberville 
to  Lacolle,  32  m.,  opened  about  Aug.  1,  1898.  In  1894  a  subsidy  limited  to  $102,400  was  authorized  for  a  further 
distance  of  32  m.,  and  on  Oct.  23,  1894,  a  contract  was  made  with  the  company  for  the  work  covering  the  whole 
distance  from  St.  Hyacinthe  to  Sorel.  Locomotives  (leased,  1),  6.  Cars — passenger,  3;  baggage,  etc.,  1;  freight 
(box,  6;  flat,  9),  15— total,  19.  Also  1  snow-plough  and  1  flanger. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger,  41,784;  mixed,  42,864),  84,648  miles.  Pas- 
sengers carried,  27,613.  Tons  freight  moved,  39,415.  Earnings  (passenger,  $17,164 ;  freight,  $23,509 ;  other, 
$5,560),  $46,238.  Operating  expenses,  $47,176.  Deficit  from  operationg,  $943. 

Financial  Statement.  June  30,  1898.— Capital  stock  authorized,  $1,000,000;  paid  in,  $100,000;  funded 
debt  (Cp.  c.  bonds)  auth.,  $1,000,000;  subscribed,  $200,000;  Government  aid  (Dominion,  $208,000;  Quebec,  $210,- 
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000),  $418,000;  paid  upi  $396,381— total  capital  subscribed,  $718,000;  paid  up,  $496,381.    Floating  debt,  $550,000, 
bearing  interest  at  6  and  7  p.  c.    Cost  of  road,  etc.,  $1,010,000. 

Directors. — Charles  D.  Maze,  J.  U.  Emard,  Montreal,  Que.;  L.  F.  Morison,  St.  Hyacinthe,  Que.;  J.  JR. 
Brillion,  Beloil,  Que.  OFFICERS:  C.  D.  MAZE,  Pres.,  22  St.  John  St.,  Montreal,  Que.;  L.  F.  Morison,  Vice-Pres. 
<k  Trea,*.;  R.  A.  Trudeau,  Sec.,  St.  Hyacinthe,  Que.;  H.  Upton,  Traffic  Mgr.  &  Aud.,  22  St.  John  St.,  Montreal, 
Que.  GENERAL  OFFICE,  St.  Hyacinthe,  Que. 

VICTORIA  AND  SIDNEY  BY.— City  of  Victoria  to  Sidney,  Vancouver  Island,  B.  C.,  16.26  m.; 
total  track  (steel;  50  Ibs.),  17.46  miles.  Gauge,  4  ft.  8|  in.  Chartered  in  1892;  road  opened  April  1,  1895.  Loco- 
motives, 2.  Cars— passenger,  1;  baggage,  etc.,  1;  freight  (box,  3;  flat,  15),  18— total  cars,  20. 

Operations,  year  ending  June  30,  1898. — Trains  run  (passenger,  410;  mixed,  23,725),  24,135  miles.  Pas- 
sengers carried,  19,294.  Tons  freight  moved,  18,464.  Earnings  (passenger,  $8,991;  freight,  $9,272;  other,  $409), 
$18,672.  Operating  expenses,  $19,526.  Deficit  from  operations,  $854. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  (auth.,  $500,000)  subscribed,  $223,000;  funded 
debt,  $300,000;  Government  of  British  Columbia,  $36,1&5;  city  of  Victoria  (interest  and  taxes),  $54,242;  contrac- 
tor's account,  $25,085;  profit  and  loss,  $586— total,  $639,048.  Contra:  Cost  of  road,  etc.,  $422,415;  real  estate, 
$13,170;  cash,  $626;  subscribed  stock,  $112,500;  interest  on  bonds,  being  amount  owing  Provincial  Government 
of  British  Columbia  and  city  of  Victoria,  $90,337— total,  $639,048.  Funded  debt  consists  of  1st  mtge.  5  p.  c.  $1,000 
coupon  bonds,  dated  Feb.,  1893,  due  Sept.,  1917,  interest  March  and  Sept.  Interest  is  guaranteed  to  maturity,  and 
so  endorsed  on  each  bond,  as  to  2  p.  c.  by  the  Government  of  British  Columbia,  and  as  to  3  p.  c.  by  the  corpora- 
tion of  the  city  of  Victoria.  All  payments  are  made  in  gold  by  the  Bank  of  British  North  America,  New  York. 

Directprs  (elected  Oct.  19,  1898).— P.  C.  Dunlevy,  George  Riley,  W.  J.  Macaulay,  R.  L.  Drury,  Samuel 
Rounding,  Victoria,  B.  C.  OFFICERS  :  GEORGE  RILEY,  Pres.;  P.  C.  Dunlevy,  Vice-Pres. ;  Samuel  Rounding,  Sec. 
&  Treas.;  T.  W.  Paterson,  Gen.  Mgr.,  Victoria,  B.  C.  GENERAL  OFFICE,  Hillside  Avenue,  Victoria,  B.  C. 

WINNIPEG-  GREAT  NORTHERN  "KY. —Projected;  Winnipeg,  Man,,  to  Port  Nelson,  Hudson 
Bay,  650  miles.  Completed,  June  30,  1898:  Winnipeg,  Man.,  to  St.  Laurent  (on  Lake  Manitoba),  40  m.;  total  track 
(steel ;  50  and  56  Ibs.),  42  miles.  Gauge,  4  ft.  8£  in.  Incorporated  in  1880  as  the  Winnipeg  and  Hudson  Bay  Ry.  and 
Steamship  Co. ;  name  changed  as  above  during  1894.  Road  completed  to  present  terminus  in  Sept.,  1887,  but  road 
not  yet  opened  for  traffic.  There  was  voted  in  aid  of  the  road  a  land  grant  amounting  to  8,480,000  acres,  as  fol- 
lows :  Division  A,  from  the  Canadian  Pacific  Ry.  to  the  northern  boundary  of  Manitoba,  estimated  distance,  225 
m.,  1,440,000  acres  ;  Division  B,  from  the  boundary  to  the  terminus  near  the  mouth  of  the  Nelson  River,  Hudson's 
Bay,  estimated  distance,  4-25  m.,  5,440,000  acres  ;  Division  C,  the  branch  from  a  point  on  the  main  line,  near  the 
northern  extremity  of  Lake  Winnipeg,  to  intersection  with  the  Manitoba  and  Northwestern  Ry.,  estimated  dis- 
tance not  to  exceed  250  in.  (grant  to  be  subject  to  approval  by  Parliament),  1,600,000  acres.  By  an  Order  in  Coun- 
cil, May  7,  1896,  a  transportation  agreement  was  entered  into  with  the  company  (dated  May  12,  1896),  to  apply  to  a 
railway  to  be  built  from  Lake  Dauphin  (or  a  point  half  way  from  Portage  la  Prairie  or  Gladstone)  to  the  River 
Saskatchewan,  the  Government  subvention  to  be  $40,000  a  year  for  20,000. 

Financial  Statement,  June  30,  1H98.  —  Capital  stock  authorized,  $15,000,000;  paid  in,  $747,600;  funded 
debt  (auth.)  $16,250,000;  loan  (Manitoba  Government)  paid  up,  $256,000.  Total  capital  subscribed  and  paid  up, 
$1,003,600.  Floating  debt  on  June  30,  1895,  $600,000,  bearing  interest  at  6  p.  c.  The  floating  debt  and  cost  of 
road,  June  30,  1898,  were  in  litigation. 

This  company  has  recently  been  amalgamated  with  the  Lake  Manitoba  Ry.  and  Coal  Co.  under  the  name  of 
the  Canadian  Northern  Ry.  Co.  No  further  information. 

WINNIPEG  AND  STONY  MOUNTAIN  RY.— Winnipeg  to  Little  Stony  Mountain,  7  m.;  total 
track  (steel;  67  Ibs.),  1()  miles.  Chartered  Aug.  18,  1898;  road  opened  about  Sept.  1,  1898.  Locomotives,  2.  Cars 
—freight  (box,  10;  flat,  35;  caboose,  2>,  4i . 

Financial  Statement,  Nov.  1,  1898.— Capital  stock  authorized  and  paid  in,  $15,000.  Cost  of  road,  etc., 
$15,000;  real  estate,  etc.,  $3,0<X>. 

Directors  (elected  Auir.  27,  1896).— Kenneth  Mackenzie,  Colin  Campbell,  Wm.  A.  Wyndatt,  D.  E.  Sprague, 
C.  II.  Enderton,  Winnipeg.  Man.  OKKICKICS:  -KENNETH  MACKENZIE,  Pres.;  J.  Stanley  Hough,  Sec.  &  Treas.; 
H.  N.  Ruttan,  Gen.  M(jr.  &  Clif.  Eiiy.,  Winnipeg,  Man.  GENERAL  OFFICE,  Winnipeg,  Man. 


MEXICO. 


INTEROCEANIC  RAILWAY  OF  MEXICO  (Acapulco  to  Vera  Cruz),  LIMITED. 

(For  map  of  tJiis  road,  see  page  899.) 

Main  Line  of  Road.— Vera  Cruz  to  Mexico  City,  Mex 342.0  miles. 

Morelos  Division  :  Los  Reyes  to  Puente  de  Ixtla 123.0 

Matamoros  Division  :  Los  Arcos  to  Tlancualpican 72.0 

San  Lorenzo  Branch :  San  Nicholas  to  San  Lorenzo * 11.0 

San  Juan  de  los  Llanos  Branch  :  Virreyes  to  San  Juau 7.0 

Total  length  of  lines  operated,  June  30, 1898.    555.0  miles. 

Gauge,  3  ft.     Rail  (steel),  40.31  Ibs. 

History. — Chartered  April  30,  1888,  and  purchased  all  the  concessions  granted  by  the 
Mexican  Government  for  a  railroad  from  Vera  Cruz  to  Amacusac,  and  contracted  with  the 
concessionaire  to  build  the  lines  necessary  to  complete  existing  links  and  to  put  the  latter 
into  repair.  The  concessions  conier  the  privilege  of  operating  the  railroads  for  99  years 
from  Feb.,  1883,  after  -which  the  latter  are  to  pass  to  the  State,  which  will  then  recognize 
charges  on  them  to  an  amount  of  not  exceeding  $10,000  per  kilometer  (about  $16,000  per 
mile),  bearing  interest  at  6  p.  c.  per  annum  until  paid  off  ;  the  rolling  stock  to  be  paid 
for  at  a  valuation.  The  road  was  opened  to  Vera  Cruz  from  the  City  of  Mexico  on  April  1, 
1891.  In  July,  1891,  the  company  purchased  the  Matamoros  Ry.,  extending  from  Los  Arcos, 
near  Puebla,  to  Matamoros  Izucar,  48  miles.  The  extension  from  Jojutla  to  Riente  de  Ixtla, 
about  12  m.,  necessary  to  fulfill  the  obligations  of  the  company  under  its  concession,  was 
opened  Aug.  1,  1894.  A  subvention  of  $160,000,  payable  by  the  Government  in  respect  to 
this  extension,  has  been  received. 

Interest  due  in  1893  and  subsequently  on  the  then  6  p.  c.  mtge.  debenture  stock  was 
paid  in  cash  only  in  part,  and  in  1896  a  scheme  for  the  reorganization  of  the  debenture  stocks 
was  carried  out,  the  company,  for  the  purposes  of  the  plan,  being  placed  in  temporary 
liquidation.  An  outline  of  the  scheme  of  reorganization  was  published  in  the  MANUAL  for 
1896,  page  1510. 

Rolling  Stock,  June  30, 1898.— Locomotives  (English,  14;  American,  49),  63.  Passenger 
cars — special  service,  4  ;  1st  class,  15  ;  1st  and  2d  class  combination,  4 ;  2d  and  3d  class  com- 
bination, 13;  3d  class,  29;  private  coaches,  4;  baggage,  11 — total,  80.  Freight  ("goods") 
cars — box,  490  ;  pulque,  43  ;  wood,  52  ;  flat,  166  ;  ballast,  46  ;  coal,  130  ;  fruit,  1  ;  goods 
brakes,  22 — total,  950.  Floating  stock  (Vera  Cruz  harbor) — 1  screw  tug,  80  H.  P. ;  2  lighters, 
70  tons'  capacity. 

Operations,  year  ending  June  30,  1898. — Trains  run,  1,326,486  miles.  Passengers 
carried,  1,075,944  ;  carried  one  mile,  32,585,376  ;  average  mile  rate,  1.75  cents.  Tons  freight 
moved,  540,804  ;  moved  one  mile  (public,  41,822,651  ;  company's,  6,899,482),  48,722,133  ; 
average  ton-mile  rate,  4.48  cents. 


EARNINGS.  1897-8  1896-7 

Passenger $570,22271  $523,89895 

Goods v  . .  1,997,174  30  1,650,85'.)  58 

Pulque 183,49329  181,77841 

Parcels  and  Baggage 109.429  77  44,689  57 

Animals 26,04023  29,50638 

Miscellaneous i . . .  146,848  95  108,714  95 


Totals $3,033,209  25    $2,539,447  84 

Totals  per  Mile •       5,465  24  4,625  5!) 

Aver.  Mileage  Operated ..  555m.  549m. 


EXPENSES.  1897-8  1896-7 

Permanent  Way  and  Works. .  $426,861  59  $385,445  39 

Locomotive 829,552  37  702,524  65 

Workshop 67,20110  64,14971 

Carriage  and  Wagon  Repairs.  136,775  35  115,446  62 

Traffic 631,27813  483,98756 

General  Charges 213,51001  206,16887 


Totals $2,305,178  55    $1,957,722  80 

Totals  per  Mile 4,15347  3,56598 

Aver.  Mileage  Operated..  555m.  549m 


Net  earnings  1897-8  (24.00  p.  c.),  $728,030.70.     Mexican  currency  =  £65,500  Is.  6d. 
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Net  Revenue  Account,  year  ending  June  30, 1898.— Surplus,  July  1,  1897  (£15,902  6s.  4d., 
less  distribution  Nov.  16,  1897,  at  the  rate  of  2£  p.  c.  to  7  p.  c.  "  A"  debenture  stockholders, 
£15,610  7s.),  £2^1  19s.  4d.;  net  earnings  for  the  year  (see  preceding  statement),  £65,500  Is.  Qd.; 
transfer  fees,  £178  15s.  Qd. — total,  £65,970  16s.  4d.  Contra :  Interest  (on  prior  lien  deben- 
tures to  date,  paid  and  accrued,  £20,000  ;  on  4  p.  c.  debenture  stock,  paid  and  accrued, 
£22,388  17*.),  £42,388  17s.  ;  balance  of  interest  account,  £49  2*.  lid.;  balance,  June  30,  1898, 
as  per  general  balance  sheet,  £23,532  16s.  5d.—  total,  £65,970  16s.  4<Z. 


Capital  Account,  June  30,  1898. 


£   s.d. 
3,900,000  0  0 
365,000  0  0 


Expenditure :  Original  Contract 

Purchase  Price  of  Matamoros  Ry 

Cost  of  Extension  of  the  Matamoros  Ry. 

to  Tlancualpican   transferred    to  the 

Co.  by  Delfin  Sanchez  &  Co.  under  the 

Deed  of  Compromise  of  Oct.  19;  1896. .        112,074  18  5 
Expenditure  to  June  30,  1897,  as  per 

MANUAL  for  1898. . .  .£187,519  19*.   (Jd. 
Ditto  to  June  30,  1898, 

including  Rebate  on 

issue  of  £71,340  4  p.c. 

debentures 63,631    8      7    —   251,151    8  1 

Cost  of  Amortization 

of    Arrears     under 

Scheme  of  Arrange- 

men,t  as  per  last  acc't   233,636  16      2 
Less  50  p.c.  of  fractions 

of  new  stock. ..  99    8      8    — 


Balance,  carried  to  Balance  Sheet. 


233,537  7  6 
59,112  13  4 


Total 4,920,876  7    4 


£  s.  d. 
400,0000  0 
599,880  0  0 


£       s.  d. 

Prior  Lien  Debent.  (5  p.  c.) 

Four  p.  c.  Debenture  Stock 

Seven  p.  c.  "  A  "  Debenture 
Stock 735,550    0  0 

Less  50  p.  c.  of  Frac- 
tions paid  in  cash 
in  accord'ce  with 
clause  7  of  the 
Scheme  of  Ar-  £  s.  d. 
rangement 78  17  6 

Less  50  p.  c.  of  Frac- 
tions of  Stocks 
credited  to  Capital 
Expenditure 78  18  8—  157  16  2—  735,392  3  10 

Seven  p.c.  "  B  "  Debenture 
Stock 

Preferred  Shares  (7  p.  c.  cumulative) 

Ordinary  Shares 


469,459  0  0 
1,000,000  0  0 
1,700,000  0  0 


Total  Capital  Issued 4,904,737  3  10 

Amount  Rec'd  Account  Subvention  in 
respect  of  the  Extension  to  Puente  de 
Ixtla 16,139  3  6 

Total 4,920,8767    4 


General  Balance  Sheet,  June  30,  1898. — To  balance  from  capital  account,  £59,112  13s. 
4d.;  balance  from  net  revenue  account,  £23,532  16s.  5d.;  accrued  interest  to  date,  £16,998  13s. 
5d.;  through  freight  in  transit,  £157  13s.  2d.;  sundry  creditors,  £22,392  12s.  2d.;  bills 
payable,  £4,154  19s. — total,  £126,349  7s.  Gd.  Contra :  By  preferred  shareholders,  in  suspense, 
£14,646  14s.  M.;  cash  on  hand  and  at  bank,  £18,495  6s.  3d.;  stores  on  hand,  £50,440  16s.  5d.; 
stores  in  transit,  £9,790  10s.  Id.;  bills  receivable,  £3,778  Os.  9d.;  sundry  debtors,  £28,685  8s. 
Qd.;  remittances  in  transit,  £512  10s. — total,  £126,349  7s.  Gd.  "  Accrued  interest "  in  above 
balance  sheet  does  not  include  arrears  on  the  7  p.  c.  preferred  shares,  which  are  payable 
when  the  profits  of  the  company  will  allow.  On  June  30,  1898,  these  amounted  to  £475,416. 

The  ordinary  shares  are  for  £10,  fully  paid,  and  were  issued  to  the  vendors  of  the  original  concession 
and  the  contractors,  and  £200,000  in  part  payment  of  the  Matamoros  Ry. 

The  7  p.  c.  cumulative  preferred  shares  are  for  £10,  fully  paid.  Of  this  amount  £800,000  were  issued 
to  the  public  in  July,  1888,  at  par,  and  the  remainder  (£200,000)  were  issued  to  the  vendors  of  the  original 
concession  and  the  contractors. 

The  5  *).  c.  prior  lien  debentures  are  for  £50  and  £100  each,  of  which  £200,000  were  issued  in  March, 
1892,  at  90  p.  c.,  £100,000  in  Feb.,  1893,  at  93  p.  c.,  £60,000  in  Feb.,  1894,  at  90  p.  c.,  and  £40,000  on  Jan. 
1,  1897,  at  95£  p.  c.  Interest  payable  Jan.  1  and  July  1,  and  principal  due  March  31,  1912;  but  the  company 
reserved  the  right  of  repayment  at  par  at  any  time  after  March  31, 1897,  on  six  months'  notice.  A  sum  equal  to 
the  percentage  paid  as  dividend  on  the  preference  shares  is  to  be  set  aside  each  year  as  a  reserve  fund  for  the 
redemption  of  these  bonds.  These  prior  lien  debentures  are  a  1st  mtge.  on  the  lines  from  Mexico  to  Vera 
Cruz,  Mexico  to  Amacusac,  and  branches  to  San  Juan,  San  Nicholas  and  San  Lazaro  to  the  Custom  House  in 
Mexico  City,  and  upon  the  company's  equipment  and  net  revenue.  Provision  has  beeri  made  for  the  repay- 
ment of  these  bonds  by  the  issur  of  £450,000  4  p.  c.  debenture  stock. 

The  4  p.  c.  debenture  stocic  ranks  next  after  the  prior  lien  debentures  on  the  whole  of  the  company's 
undertaking.  Interest  is  payable  March  15  and  Sept.  15,  and  the  principal  matures  on  Sept.  15,  1950,  the 
company,  however,  having  the  option  of  redeeming  the  stock  at  par  at  any  time  on  six  months'  notice.  Issued 
in  accordance  with  a  scheme  of  arrangement  agreed  to  in  1896,  as  follows:  £462,000  to  holders  of  the  6 
p.  c.  mtge.  debenture  stock,  in  the  proportion  of  33  p.  c. ;  £54,450  to  holders  of  the  Matamoros  debenture 
stock,  in  the  proportion  of  33  p.  c.,  and  £12,210  to  holders  of  the  Matamoros  debenture  stock,  being  the  par 
value  of  the  arrears  of  interest  up  to  Sept.  15,  1895,  not  represented  by  deferred  interest  warrants.  £450,000 
stock  is  reserved  for  the  redemption  of  the  existing  £400,000  prior  lien  debentures,  and  the  balance  for  work- 
ing capital  and  general  purposes.  £100,000  can  be  issued  only  with  the  consent  of  two-thirds  in  value  of  the 
holders  of  4  p.  c.  debenture  stock  in  issue.  The  stock  is  a  first  charge  (secured  by  deed  of  hypothecation 
registered  in  Mexico  in  favor  of  the  National  Safe  Deposit  Company,  as  trustee)  upon  the  whole  of  the  com- 
pany's undertaking,  including  the  Matamoros  Railway,  subject  only  to  the  existing  lien  of  the  £400,000  5 
p.  c.  prior  lien  debenture*. 

The  7  p.  c.  "  A.  "  debenture  stock  ranks  next  after  the  4  p.  c.  debenture  stock.  Interest  is  payable  only 
if  earned,  and  is  non-cumulative  until  for  five  consecutive  years  the  revenue  shall  have  been  sufficient  to 
provide  the  full  interest  on  this  stock  and  on  the  "  B  "  debenture  stock.  The  stock  is  to  be  redeemed  on  Sept. 
15,  1950,  with  power  to  the  company  to  pay  it  off  at  any  tiinc  on  six  months'  notice  at  110  p.  c.  This  stock 
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was  issued  in  1896  in  part  conversion  of  pre-existing  6  p.  c.  mtge.  debenture  stock,  6  p.  c.  Matamoros  deben- 
ture stock,  and  in  redemption  of  deferred  interest  warrants  issued  for  part  interest  on  the  pre-existing  6  p.  c. 
debenture  stock  and  Matamoros  debenture  stock.  (See  statement  of  4  p.  c.  debenture  stock  above.) 

The  7  p.  c.  "B"  debenture  stock  ranks  next  after  the  "A"  debenture  stock.  Interest  is  payable  only 
if  earned,  and  is  non-cumulative  until  for  five  consecutive  years  the  revenue  shall  have  been  sufficient  to 
provide  the  full  interest  on  this  stock.  The  stock  is  to  be  redeemed  on  Sept.  15,  1950,  with  power  to  the  com- 
pany to  pay  it  off  at  any  time  on  six  months'  notice  at  120  p.  c.  This  stock  was  issued  in  1896  in  part  con- 
version of  the  6  p.  c.  mtge.  debenture  stock  and  Matamoros  debenture  stock. 

Directors.— Walter  J.  Stride  (Chairman) ;  H.  T.  Hodgs6n,  Sir  Ernest  Paget,  A.  R. 
Robertson,  Hon.  Chandos  S.  Stanhope.  Representatives  of  the  Mexican  Government  in  Lon- 
don, Eng.,  Senor  Don  J.  Gonzalez  Asunsolo,  Senor  Don  Luis  Camacho. 

G.  MCLEOD  STEWART,  General  Manager Mexico  City,  Mex. 

Secretary— G.  W.  Hoghton London,  Eng.  |  Treasurer — H.  Friederichsen Mexico  City,  Mex. 

Auditors — J.  H.  Duncan  &  Co London,  Eng. 

PRINCIPAL  OFFICE  AND  ADDRESS.  .Dashwood  House,  9  New  Broad  St.,  London,  Eng. 


MEXICAN  CENTRAL  RAILWAY  COMPANY,  LIMITED. 

(For  map  of  this  system,  see  page  903.) 

Main  Line  of  Road. — Mexico  City,  Mex.,  to  Ciudad,  Juarez 1,224.16  miles. 

Guanajuato  Branch  :  Silao  to  Marfil,  Mex 1 1.56  " 

San  Luis  Division  :  Cbicalote  to  Tampico 406.93  " 

Guadalajara  Branch  :  Irapuato  to  Guadalajara. ...   161.21  " 

Pachuca  Branch :  Tula  to  Pachuca 43.81  " 

Santiago  Branch  :   Mexico  City  to  Santiago 1 .40  " 

Branch  :  To  Campania  Metalurgica  Mexicana  Smelter,  San  Luis  Potosi 5.19  " 

Bar  Extension  :  Tampico  to  La  Barra 6.21  " 

Ameca  Extension  :  Guadalajara  to  Ameca 55.41  " 

Laguna  Extension  :  Lerdo  to  San  Pedro 39.78  " 

Parral  Extension  :  Jimenez  to  Parral. .  54.60  " 


Total  length  of  lines  owned,  Dec.  31,  1898 '. 2,010.26  miles. 

Average  number  of  miles  operated  during  the  year 1,955.66       " 

Sidings,  195.21  miles.     Gauge,  4  ft.  8.V  in.     Rail  (steel),  56  and  66  Ibs. 

History. — Incorporated  in  Massachusetts  Feb.  25,  1880,  and  in  the  same  year  purchased 
of  the  Guanajuato  Ry.  Co.  60  kilometers  of  narrow-gauge  railway,  which  was  widened  and 
incorporated  into  the  main  line.  The  entire  main  line  was  completed  March  8,  1884,  and 
opened  April  10,  1884.  For  progress  of  construction,  see  MANUAL  for  1893.  The  Laguna 
Extension,  Lerdo  to  San  Pedro,  39.78  miles  in  length,  was  added  to  the  operating  mileage 
Jan.  1,  1897,  making  a  total  of  1,955.66  miles  operated  in  1897,  compared  with  1,869.60  aver- 
age operated  mileage  in  1896,  an  increase  of  86.06  miles,  or  4.6  per  cent. 

The  Parral  Extension,  from  Jimenez  to  Parral,  a  distance  of  54.60  miles,  was  completed 
in  the  latter  part  of  1898,  but  was  not  operated  for  revenue  account  till  Jan.  1,  1899. 

Subsidies.— The  company  acquired  a  subsidy  of  about  $15,200  per  mile  ($9,500  per  kilometer)  covering 
the  main  line,  the  Tampico  and  the  Guadalajara  Divisions,  the  subsidy  being  payable  from  custom-house 
receipts,  and  the  company  having  the  right  to  import  free  of  duty  all  material  required  for  construction, 
maintenance  and  operation  of  its  lines  for  15  years,  and  being  exempted  from  taxes  till  the  expiration  of  45 
yc;irs  after  completion  of  all  the  linos;  also  the  right  to  construct  and  operate  its  railway  and  telegraph  lines 
for  99  years.  It  also  has  small  subsidies  from  the  State  Governments  of  San  Luis  Potosi  and  Guanajuato.  The 
Government  of  Mexico,  on  June  1,  1885,  suspended  the  payment  of  its  subsidy. 

On  June  30,  1886,  an  amendment  was  made  to  the  company's  concession  "by  agreement  with  the  Executive, 
under  the  authority  of  the  Act  of  the  Mexican  Congress  of  Dec.  12,  1885.  By  the  terms  of  this  amendment  the 
subsidy  certificates  were  to  be  amortized  with  the  following  percentages  of  the  revenue  receipts  at  the  several 
cust inn-houses,  namely:  July  1,  188G,  to  Jan.  1,  1887,  0.75  p.  c. ;  Jan.  1,  1887,  to  July  1,  1887,  1  p.  c. ;  July  1, 
1887,  to  Jan.  1,  1888,  2  p.  c. ;  Jan.  1,  1888,  to  July  1,  1888,  3  p.  c. ;  July  1,  1888,  to  Jan.  1.  1889,  4  p.  c. ;  Jan. 
1,  1889,  to  July  1,  1889,  5  p.  c.;  July  1,  1889,  to  Jan.  1,  1890,  6  p.  c. ;  Jan.  1,  1890,  to  July  1,  1890,  7  p.  c. ; 
from  July  1,  1890,  onward,  8  p.  c. 

In  the  early  part  of  the  year  1890  negotiations  were  opened  with  the  Mexican  Government  for  the  settle- 
ment of  all  the  subsidy  due  the  company  on  all  lines  that  had  been  constructed,  and  an  agreement  was  made 
on  June  30  whereby  the  company  was  credited  with  a  net  balance  on  all  the  subsidy  which  had  been  earned 
of  $19,820,793.01  Mexican  currency. 

The  company  agreed  to  allow  the  Government  a  discount  of  25  p.  c.,  which,  deducted  from  the  $19,820,- 
7&3j01,  previously  specified  as  due  the  company,  left  the  net  amount  due  under  the  agreement  as  of  June  30, 
1890,  $14,865,594.76,  Mexican  currency. 

The  Government  paid  this  amount  to  the  company  in  four  equal  installments,  the  first  on  Dec.  20,  1890; 
the  second  Jan.  20,  1891;  the  third  Feb.  20,  1891;  arid  the  fourth.  March  20,  1891. 

It  was  agreed  by  the  Government  that  the  company  should  continue  the  sale  of  subsidy  certificates  until 
Oct.  31,  1890,  at  which  time  all  sales  should  cease,  and  that  the  amount  which  the  company  had  sold  from 
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July  1  to  Oct.  31,  1890,  inclusive,  should  be  deducted  from  the  amount  due,  which  the  Government  had  agreed 
to  pay  on  March  20,  1891. 

With  the  proceeds  of  the  final  payment  the  trustees  bought  from  time  to  time,  under  the  terms  of  the 
consolidated  mortgage,  as  an  investment,  $5,597,000  of  the  priority  bonds  of  the  company;  the  balance  of  the 
issue  of  $7,000,000  of  said  bonds  then  outstanding,  $1,403,000,  were  called  for  payment  and  cancellation  on 
April  10,  1891. 

Balance  in  Hands  of  Trustee,  Dec.  31,  1897 $2,524,347  24 

Interest  Received  During  the  Year  1898 138,639  32— $2,662,986  56 

Less: 

Trustee's  Compensation  one  year  to  Dec.  1,  1898 2,500  00 

Loss  on  Securities  Sold 61,391  35 

Withdrawn  from  Fund  and  Paid  to  Company,  in  Accordance  with  Terms  of  Trust 
Indenture : 

Deficit   for  1898 $589,000  00 

Less  overdrawn,    account   of  deficit   to   Dec.    31,    1897,    returned 

by   Co 111,052  58—      477,947  42—      541,838  77 

Balance  in  Hands  of  Trustee,  Dec.  31,  1898 2,121,147  79 

The  Amount  of  Interest  Collected  for  Account  of  the  Trust  During  the  Year  was 138,639  32 

Less: 

Trustee's  Compensation $2,500  00 

Loss  on  Securities  Sold 61,391  35—       63,891  35 

Showing  the  Net  Income  of  the  Trust  During  the  Year  1898  to  have  been 74,747  97 

an  average  rate  of  2.96  p.  c. 

Exclusive  of  the  loss  on  securities  sold,  the  net  receipts  during  the  year  amounted  to 
$136,139.32,  or  5.39  p.  c. 

The  $589,000.00  withdrawn  from  the  Subsidy  Trust  Fund  for  account  of  the  1898  deficit, 
was  based  on  a  statement  of  operations,  those  for  the  latter  months  of  the  year  being  esti- 
mated,but  on  completion  of  the  accounts  the  actual  deficit  was  found  to  amount  to  $413,222.64, 
and  the  amount  overdrawn,  viz.,  $175,777.36,  will  be  returned  to  the  Trust  Fund. 

At  the  time  the  settlement  of  the  subsidy  was  made  with  the  Government,  $6,122,646.37 
of  the  proceeds  were  invested  in  priority  mtge.  5  p.  c.  bonds  to  the  par  value  of  $5,597,000. 
This  is  an  investment  by  the  trustee  for  the  same  purpose  as  the  subsidy  trust  fund,  amount- 
ing, as  stated  above,  to  $2,121,147.79,  so  that  the  security  at  the  end  of  1898  for  the  payment 
of  the  interest  on  the  consol.  mtge.  bonds  amounted  to  $8,243,794.16.  It  has  been  customary 
in  previous  reports  to  show  these  two  items  separately  in  the  balance  sheet,  but  they  are  now 
embraced  under  one  heading. 

Extracts  from  the  company's  report  for  1898  : 

Federal  and  State  concessions  were  acquired  in  1898  for  a  line  of  railroad  from  Yurecuaro,  on  the 
Guadalajara  Branch,  to  Ario,  an  estimated  distance  of  190  kilometers,  with  a  Mexican  Government  subsidy  of 
$6,000  per  kilometer  in  5  p.  c.  silver  bonds,  and  a  State  subsidy  of  $2,500  per  kilometer  in  cash.  The  con- 
struction of  this  branch,  which  will  be  known  as  the  "  Zamora  Extension,"  has  been  authorized  by  the 
directors  to  the  extent  of  60  kilometers. 

Federal  and  State  concessions  were  also  obtained  during  the  year  for  a  line  from  Guadalajara,  or  some 
adjacent  point  on  the  Guadalajara  Division,  to  Colima,  an  estimated  distance  of  261  kilometers  (162  miles), 
with  a  Mexican  Government  subsidy  of  about  $9,000  per  kilometer  in  5  p.  c.  silver  bonds,  and  a  State  subsidy 
of  $3,000  per  kilometer  in  6  p.  c.  silver  bonds  and  cash.  The  concessions  require  the  completion  of  the  line 
Oct.  1,  1904.  No  financial  arrangements  have  yet  been  made  for  the  construction,  but  engineering  work  is  in 
progress.  The  territory  to  be  traversed  by  this  line  is  of  the  same  character  as  that  occupied  by  the 
Guadalajara  Branch;  it  is  well  populated,  business- is  now  offering  and  the  outlook  is  favorable. 

Rolling  Stock,  Dec.  31,  1898. — Locomotives,  206.  Cars — passenger  (1st  class,  22  ;  2d 
class,  19  ;  3d  class,  32),  73  ;  combination,  12 ;  baggage,  etc.,  28  ;  special,  3  ;  officers',  4  ; 
pay,  2  ;  freight  (box,  2,397  ;  fruit,  100  ;  beer  and  ice,  4 ;  stock,  378  ;  wood,  24  ;  coal,  403  ; 
coke,  72  ;  flat,  325),  3,703  ;  caboose,  110  ;  water,  63  ;  water  and  coal,  4  ;  ballast,  132  ; 
wrecking,  13;  pile-driver,  5;  steam  shovel,  1 — total  cars,  4,153.  Of  the  foregoing  equip- 
ment, 40  locomotives,  710  box,  240  coal  and  25  caboose  cars  were  acquired  under  the  equip- 
ment agreement  of  April  1,  1897  (see  page  906). 

Floating  Equipment,  Dec.  31,  1898.— Steam  tug  "Tampico,"  450  H.  P.;  steam  tug 
"  Panuco,"  223  H.  P. ;  steam  lighter  "  Orinda,"  78  H.  P.  and  11  lighters. 

Operations,  year  ending  Dec.  31,  1898. — Train  mileage  and  traffic — not  reported. 


Earnings— Passenger $2,469,886  44 

Freight 10,3<><I,34,H  fix! 

Telegraph 31,65443 

Express. .   .   303,560  23 

Miscellaneous 414,51 6  30 


Total  ($6,948.53  per  mile) $13,688,966  02 


Expenses— M'nt'nce  of  Way  &  Structures.  $2,099,848  49 

Maintenance  of  Equipment,  . . .  1,460,118  49 

Transportation  &  Traffic  Exp.  4,888,580  76 

General 712,884  45 


Total  ($4,684.57  per  mile) $9,161,432  19 


Net  earnings  (32.58  p.  c.),  $4,427,533.83.     This  is  Mexican  currency,  and  is  equivalent 
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in  United  States  money  to  $2,062,804.57.     The  average  price  received  for  Mexican  dollars  in 
1898  was  $46.59  cents,  a  decrease  as  compared  with  1897  of  1.65  cents  per  dollar. 

Income  Account  (U.  S.  Currency),  year  ending  December  31,  1898. 


Balance  from  1897 $111,052  58 

Net  Earnings  for  the  Year 2,062,804  57 

Miscellaneous    Interest    Account    for    the 

Year   142,858  43 

Received  from  Subsidy  Trust  Fund,  in 
accordance  with  terms  of  Trust  In- 
denture : 

Account  of  1898,  Deficit $589,000  00 

Less  Amount  Overdrawn,  Ac- 
count of  Deficit  to  Dec.  31, 
1891,  returned  to  Tr.  Fund 
in  1898 111,052  58—  477,947  42 


Depreciation  in  Mexican  Currency  Assets 

caused  by  Decline  in  Silver $2,233  93 

Tampico  Harbor  Co.   Rental 140,135  04 

One  Year's  Interest  and  Partial  Payment 
on   Equipment   and   Collateral   5   p.    c. 

Bonds  97,916  G7 

One  Year's  Interest  on  Mtge.  Bonds 2,378,600  00 

Balance,  Credit,  Dec.  31,  1898 175,777  36 


Total    $2,794,663  00  Total    $2,794,663  00 

Statement  showing  in  Mexican  currency  the  gross  earnings  by  years,  exclusive  of 
freight  on  construction  material,  from  1885  to  1898  inclusive,  the  mileage  operated,  earnings 
per  mile  operated,  and  percentages  of  increase  and  decrease  : 


Years. 

Average 
Miles 
Operated. 

Increase. 

Gross 
Earnings. 

Less  Con- 
struction 
Material. 

Gross 
Commer- 
cial. 

Increase. 

Earn'gs 
per 
Mile. 

Increase 
or 
Decrease. 

1885  
1886  

1,235.90 
1,235.90 
1,235.90 
1,316.40 
1,461.85 
1,527.20 
1,665.11 
1,824.83 
1,846.64 
1,859.83 
1,859.83 
1,869.60 
1,955.66 
1,955.66 

M. 

None. 
None. 
80.50 
145.45 
65.35 
137.91 
159.72 
21.81 
13.19 
None. 
09.77 
86.06 
None. 

p.  c. 

None. 
None. 
C6.51 
11.05 
04.47 
09.03 
09.59 
01.19 
00.71 
None. 
00.53 
04.60 
None. 

$ 
3,559,561 
3,857,706 
4,886,579 
5,774,331 
6,337,225 
6,425,694 
7,374,538 
7,963,254 
7,981,768 
8,426,025 
9,495,866 
10,208,020 
12,845,819 
13,588,986 

S 

26,741 
None. 
301,317 
471,831 
475,452 
303,020 
431,798 
397,376 
None. 
None. 
68,256 
200,442 
31,199 
83,543 

S 
3,532,820 
3,857,706 
4,585,261 
5,302,500 
5,861,774 
6,122,674 
,6,942,740 
7,565,877 
7,981,768 
8,426,025 
9,427,609 
10,007,578 
12,814,621 
13,505,423 

8 

p.  c. 

S 
2,858  50 
3,121  37 
3,710  06 
4,028  03 
4,009  83 
4,009  08 
4,169  54 
4,146  07 
4,322  32 
4,530  53 
5,069  07 
5,352  79 
6,552  58 
6,905  81 

S 

p.  c. 

324,886 
727,555 
717,239 
559,273 
260,900 
820,066 
623,137 
415,891 
444,257 
1,001,584 
579,969 
2,807,043 
690,802 

09.20 
18.86 
15.64 
10.55 
04.45 
13.39 
08.98 
05.50 
05.57 
11.89 
06.15 
28.05 
05.39 

7.      262  87 
7.     588  69 
7.     317  97 
D.      18  20 
D.      00  75 
7.      160  46 
D.      23  47 
7.      176  25 
7.      208  21 
7.      538  54 
7.      283  72 
7  1,19979 
7.      353  23 

7.  09.20 
7.   18.86 
7.   08.57 
7>.  00.45 
/>.  00.02 
7.   04.00 
D.  00.56 
7.    04.25 
7.   04.82 
7.    11.89 
/.   05.60 
7   22.41 
7.   05.39 

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894.... 

1895  

1896  

1897  

1898  

Totals.  .  . 

719.76 

58.24 

108,725,353 

2,790,976 

105,934,377 

9,972,603 

282.28 

7.  4,04731 

7.141.59 

The  statement  shows  that  with  an  increase  in  operated  mileage  between  1885  and  1898 
of  58.24  p.  c.  there  was  an  increase  in  gross  commercial  earnings  of  282.28  p.  c.,  or  nearly 
five  times  the  increase  in  mileage,  and  the  gross  commercial  earnings  per  mile  operated 
during  the  same  period  increased  from  $2,858.50  to  $6,905.81,  or  141.59  p.  c. 

Statement  showing  United  States  currency  material  and  expenses  charged  in  the  oper- 
ating expenses  1891  to  1898  inclusive,  and  yearly  increase  or  decrease  in  same  owing  to 
depreciation  or  appreciation  in  silver  : 


PREMIUM. 

Mex.  Currency 

Mex.  Currency 

Years. 

United  States 
Currency 
Amount. 

Mex.Curr'ncy 
Equivalent 
Charged  in 
the  Expenses. 

Percen- 
tage to 
Total  Ex- 
penses. 

Equivalent  that 
would  have  been 
Charged  at  Previous 
Year's  Rate  of 

Inc.  or  Dec.  in 
Expenses  over  Pre- 
vious Year  Owing 
to  Depreciation  or 

Aver'ge 
Rate. 

Amount. 

Exchange. 

Appreci'n  in  Silver. 

8 

8 

8 

S 

8 

1891... 

1,549,998  60 

128.83 

446,841  39 

1,996,839  99 

42.67 

1,899,833  28 

7.           97,006  71 

1892  

1,386,065  68 

143.16 

598,277  01 

1,984,342  69 

39.67 

1,822,621  29 

7.         161,721  40 

1893  

1,213,270  38 

160.04 

72S,475  62 

1,941,746  00 

37.80 

1,735,734  03 

7.         206,011  97 

1894  

1,OS!»,472  37 

192.69 

1,009,829  98 

2,099,302  35 

38.45 

1,729,150  58 

7.         370,151  77 

18!)5  

929,677  49 

188.94 

826,880  83 

1,756,558  32 

31.38 

1,783,951  89 

]).         27,393  57 

1896.  .  . 

1,048.481  21 

188.65 

929,442  18 

1,977,923  39 

29.33 

1,980,809  51 

7).           2,886  12 

1897  

1,447,530  13 

209.39 

1,583,446  21 

3,030,976  34 

34.33 

2,721,782  04 

7.         309,194  30 

1898  

1,549,691  82 

214.41 

1,772,934  (52 

3,322,626  44 

36.27 

3,248,535  50 

7           74,090  94 

Totals. 

10,214,187  68 

177.31 

7,896,127  84 

18,110,315  52 

35.78 

16,922,418  12 

7.      1,187,897  40 

During  the  period  from  1892  to  1898,  inclusive,  the  loss  to  the  company  from  depreciation  in  the  value 
of  the  Mexican  dollar,  has  amounted  to  $6,198,021.04  United  States  currency. 
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Statement  of  income  account  for  eight  years  ending  Dec.  31,  1898  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Earnings—  Passenger  
Freight    

$ 
1,47'0,940 
6,625,669 

$ 
1,439,572 
6,183,149 

$ 
1,443,794 
6,130,347 

S 

1,576,801 
6,440,713 

$ 
1,828,073 
7,145,041 

$ 

1,934,613 

7,646.258 

$ 
2,257,828 
9,861,995 

$ 
2,469,886 
10  369,345) 

All  Other  

277,929 

340,533 

407,627 

408,511 

522,752 

627,149 

726,496 

749,731 

Total  Earnings  
Operating  Expenses  

7,374,538 

4,679,788 

7,963,254 
5,001,787 

7,981,768 
5,136,181 

8,420,025 
5,459,075 

9,495,866 
5,599,391 

10,208,020 
6,744,273 

12,845,819 
8,829,471 

13,588,966 
9,161,432 

Net  Earnings  

2,694,750 

2,961,467 

2,845,587 

2,906,350 

3,896,475 

3,463,747 

4,016,349 

4,427,534 

Net  Earn.  (=  U.  S.  Money). 
Balance  Forward.            .... 

2,068,013 

495,780 

2,021,515 
503,238 

1,764,823 
122  620 

1,538.693 
76,219 

2,063,157 
12,034 

1,841,516 

21  7$2 

1,937,483 

2,062,805 
111,053 

Miscellaneous  Items  

300,000 

507,170 

500,000 

892,460 

461,472 

455,941 

97,037 

142,858 

161  229 

811,229 

477,947 

Total  

2,863,793 

3,031,923 

2,387,443 

2,507,372 

2,536,663 

2,480,468 

2,845,749 

2,794,663 

Balance  

161,229 

Interest         

2,360,555 

2,667,769 

2^43,349 

2,306,888 

2,306,600 

'2,320,533 

2,423,183 

2,476,517 

Miscellaneous  Items  

241,534 

67,875 

188,450 

208,281 

159,935 

150,285 

142,369 

Balance  Forward.         .... 

503,238 

122,620 

76,219 

12,034 

21,782 

111,053 

175  777 

Totals  

2,863,793 

3,031,923 

2,387,443 

2,507,372 

2,536,663 

2,480,468 

2,845,749 

2,794,663 

Earnings,  etc.,  for  3  months  ending  April  30,  1899,  and  comparison  with  1898  : 

Mexican  Currency. 


Mileage 
Operated. 

1899...  ...  2,01621 

IS'.IS 1,95566 


Increase. 


6055 


Gross  Earnings. 

$ 
4,836,692  77 
4,469,380  74 

Operating 
Expenses. 

$ 
3,305,362  63 
3,156,933  94 

Net  Earnings. 

$ 
1,531,33014 
1,312,44680 

367,312  03 


148,428  69 


Rate  of  Net  Earnings, 

Exchange.  U.  S.  Currency. 

p.  c.  $ 

205  90      743,739  76 

215  99      607,643  88 


218,883  34    D,  10  09 


36,096  88 


General  Balance  Sheet  (U.  S.  Currency),  December  31,  1898. 


Construction   and  Equipment $141, 511, 13 1  41 

Equipment  and  Collateral  Trust: 

Cost    of    Equipment    Acquired    under 
Agreement  of  April  1,  1897,  with  the 

Old  Colony  Tr.  Co.,  Trustee 999,483  38 

Materials   and   Supplies 290,286  57 

Boston  Safe  Dep.  and  Tr.  Co.,  Trustee: 
Cost  of  $5,597,000  Prior- 
ity 5s  Purchased  for  In- 
vestment  of   Subsidy. $6,122,646  37 
Balance  of  Subsidy  Trust 
Fund  in  their  hands, 

Dec.  31,   1898 2,121,147  79—      8,243,794  16 

Banco  Nacional  de  Mexico:  Cost  of 
$550,000  Mex.  Gov.  Bonds,  Purchased 
with  Subsidy  Money,  and  Deposited 
in  Lieu  of  an  Equal  Amount  of  Sub- 
sidy Certificates,  held  as  Guarantee 
to  the  Mex.  Gov.  under  the  Co.'s 

Concessions   105,705  10 

Cost  of  $65,000,  Mexican  Cy.,  of  Mexi- 
can Gov.  Bonds  Deposited  as  a  Guar- 
antee to  the  Mexican  Gov.,  under 
various  Concessions  and  Contracts —  16,090  78 

Tarn  pi  co  Harbor  Co.  B'ds  (see  page  906)       1,726,113  07 

Bills  and  Accounts  Receivable 584,796  64 

Cash   Balances 1,207,205  95 


Total    Assets $154,084,610  11 


Capital  Stock $17,910,100  CO 

Bonded  Debt  ($94,997,412.50) : 

Priority  Bonds,  5  p.  c 5,597,000  00 

Consol.  Mtge.  4  p.  c.  Bonds 59,015,000  00 

1st    Mtge.    Bonds,    not    Converted    into 

Consol.   4  p.   c.   Bonds 437,00000 

1st    Mtge.    Bond   Scrip,    exch.    into   1st 

Mtge.   Bonds. . . ." 12,012  50 

Coupon  Notes  and  Scrip,  10  p.  c.  (ceased 

to  bear  interest  April  16,   1889) 700  00 

1st  Consol.  Income  Bonds. 17,255,000  00 

1st   Consol.    Income    Bond   Scrip,    exch. 

into  1st  Consol.  Income  Bonds 59,500  00 

2d  Consol.  Income  Bonds 11,252,000  00 

Registered  Income  Bonds  and  Scrip 419,200  00 

5  p.  c.  Equip,  and  Collateral  Gold  Bds.          950,000  00 

Vouchers  and   Accounts  Unpaid 725,387  49 

Coupons  and  Accrued  Liabilities 1,288,015  44 

Government  Subsidy  Proceeds 8,349, 4<)9  26 

Notes   Payable 1,100,000  00 

Equipment  Fund: 

Balance  of  Amount  set  aside  to  re- 
place Condensed  and  Destroyed 

Equipment    58,41800 

Cancelled  Bond  Account: 

Par  Value  of  5  p.  c.  Equipment  and 
Collateral  Gold  Bonds  Redeemed 
under  the  Provis's  of  the  Indenture  50,000  00 

Income  Account,  Dec.  31,  1898 175,777  36 

Total  Liabilities $154,684,610  11 


Description  of  funded  debt,  December  31,  1898  : 


Priority  Consol.  Mtge.  5  p.  c.  50-yr.  $  and   £  gold  bonds,  dated  July  1,  1889,  due  Jan.  1,  1939,  interest 
Jan.   and  July,   in  Boston  and  London.     These  bonds  are  coupon,    with   privilege   of  registration,    and 
redeemable  at  110  p.  c.     They  are  secured  by  a  deposit  with  the  Boston  Safe  Deposit  and  Trust  Co.,  trustee, 
of  1st  mtge   4  p    c.  bonds,  by  pledge  of  about  $20,000,000  (Mexican  money)  subsidy,  to  which  the  company  was 
entitled  on  account  of  its  railway  construction;  and  are  further  secured  by  a  oonsol.  mtge.  on  the  road 
other  property  of  the  company.    The  remainder  ($1,000,000)  of  the  authorized  issue  can  be  used  only  for  t 
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purchase  of  additional  rolling  stock.    These  bonds  have  been  paid  and  cancelled  or  purchased  for  account  of 
the  Subsidy  Trust  Fund,  as  shown  before  in  the  statement  of  that  fund. 

Consol.  Mtge.  4  p.  c.  30-yr.  $1,000  gold  bonds,  coupon,  with  privilege  of  registration,  due  July  1,  1911, 
interest  Jan.  and  July,  in  Boston,  Mass.  These  bonds  are  authorized  at  the  rate  of  $32,000  per  mile,  and  were 
issued  at  par  to  holders  of  1st  mtge.  assented  4  p.  c.  bonds,  who  also  received,  upon  exchange,  $300  of  1st 
consol.  income  bonds.  They  are  secured  on  same  terms  as  the  priority  mtge.  bonds. 

First  Consol.  Income  3  p.  c.  50-yr.  $1,000  coupon  gold  bonds,  due  Jan.  1,  1939,  interest  (non-cumulative) 
payable  annually,  July  10,  if  earned.  These  bonds  were  authorized  at  the  rate  of  $9,600  per  mile,  and  were 
issued  to  holders  of  1st  mtge.  assented  4  p.  c.  bonds  as  a  bonus  of  30  p.  c.  on  their  holdings  in  consideration 
of  their  surrender  of  the  right  to  additional  interest  to  which  they  were  entitled.  The  interest  on  these  bonds 
must  be  satisfied  before  any  interest  can  be  paid  on  the  2d  consol.  income  bonds.  In  1890,  1891  and  1892  the 
full  rate  of  interest  was  paid;  in  1893,  1894,  1895,  1896,  1897  and  1898,  there  was  no  interest  paid.  Trustee: 
American  Loan  and  Trust  Co.,  Boston,  Mass. 

Second  Consol.  Income  3  p.  c.  50-yr.  $1,000  coupon  bonds,  due  July  10,  1939,  but  power  reserved  by  the 
company  to  pay  off  the  issue  on  or  before  July  10,  1929,  at  50  p.  c.  Interest  annually,  July  10,  if  earned.  No 
interest  is  being  paid.  These  bonds  were  authorized  at  the  rate  of  $6,400  per  mile  and  were  issued  at  par  to 
holders  of  old  income  bonds.  They  are  redeemable  at  any  time  prior  to  July  10,  1929,  at  50  p.  c.  U.  S.  cur- 
rency. The  first  incomes  have  preference  ever  these  bonds  in  payment  of  interest. 

The  registered  income  bonds  are  for  $1,000  each,  ranking  on  the  income  of  each  year  for  3  p.  c.  interest, 
due  July  1.  They  mature  July  1,  1911,  but  may  be  converted  into  ordinary  shares  at  par.  No  interest  is 
being  paid.  This  is  the  amount  outstanding  of  the  old  income  bonds  not  converted  under  the  scheme  of  1889. 

The  equipment  and  collateral  gold  bonds  are  for  $1,000  each;  are  dated  April  1,  1897,  due  April  1,  1917; 
interest,  5  p.  c.  per  annum,  payable  April  and  Oct.,  at  the  office  of  the  Old  Colony  Trust  Co.,  Boston,  Mass., 
or  at  the  office  of  Glyn,  Mills,  Currie  &  Co.,  London,  Eng. ;  bonds  carry  privilege  of  registration,  and  are 
transferable  at  the  office  of  the  trustee,  Old  Colony  Trust  Co.,  Boston,  Mass.  Under  date  of  April  1,  1897,  an 
agreement  was  entered  into  with  the  Old  Colony  Trust  Co.,  as  trustee,  for  the  acquisition  of  about  $1,000,000 
worth  of  new  equipment,  the  cost  of  same  to  be  covered  by  the  issue  of  $1,000,000  5  p.  c.  equipment  and 
collateral  gold  bonds,  the  bonds  to  be  secured  by  the  equipment  itself  (which  remains  the  property  of  Old 
Colony  Trust  Co.  until  the  entire  amount  of  bonds  has  been  redeemed  and  cancelled)  and  also  by  a  deposit 
with  that  company,  as  trustee,  as  collateral,  of  $1,500,000,  par  value,  of  Mexican  Central  consol.  mtge.  4 
p.  c.  bonds.  The  Ry.  Co.  pays  to  the  trustee  each  year  one-twentieth  of  the  total  amount  of  bonds  issued, 
which  sum  is  applied  by  the  trustee  to  the  purchase  and  cancellation  of  that  amount  of  bonds.  On  each 
redemption  and  cancellation  of  equipment  bonds,  one-twentieth  of  the  collateral  bonds  are  released  to  the 
Ry.  Co.  On  the  final  redemption  and  cancellation  of  all  the  equipment  bonds,  the  equipment  becomes  the 
property  of  the  Ry.  Co.  The  equipment  acquired  under  this  agreement  is  shown  under  "  Rolling  Stock  "  on 
page  902,  and  consists  of  40  locomotives,  710  box,  240  coal  and  25  caboose  cars. 


Statement  of  rolling  stock  and  capital  accounts  for  eight  years,  Dec.  31,  1898  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  of  Railroad  Owned 
Locomotives  

1,875.61 

146 

84 
39 
2,674 

$ 
47,093,200 
89,442,208 
1,140,110 
967,589 
1,181,289 
10,829,167 
6,600 
19,172 

1,875.61 

148 
83 
40 
2,671 

S 

47,841,100 
92,657,268 
1,183,609 
811,127 
1,000,000 
10,539,730 
1,100 
72,558 

1,876.43 

149 
83 
40 
2,673 
$ 
47',844,100 
92,705,183 
1,169,614 
644,936 
1,000,000 
10,255,873 

1,876,43 

149 

83 
37 
2,677 
$ 
47,844,100 
92,302,603 
1,114,008 
630,539 
1,000,000 
9,798,937 

1,876,96 

152 

83 
27 
2,675 

$ 
47,909,100 
93,243,613 
1,197,840 
624,775 
1,000,000 
9,605,472 

1,955.66 

161 

84 
26 
»        2,919 

S 

47,909,100 
94,046,313 
1,211,020 
724,438 
1,000,000 
9,478,996 

1,955.66 

206 
85 
26 
3,845 
$ 
47,915,100 
95,051,712 
1,287,330 
499,749 
1,665,000 
8,752,699 

1,955.66 

206 
85 
28 
3,813 

S 

47,940,100 
94,997,413 
1,288,015 
725,388 
1,100,000 
8,349,499 

Cars  —  Passenger  

Mail,  Express,  etc. 
Freight  

Bonded  Debt  

Coupons  &  Accrued  Int.. 
Vouchers  and  Accounts.  . 
Notes  Payable  

Mexican  Govern.  Subsidy 
Priority  Bonds  Called  
Equipment  Fund  

104,155 

131,427 

9,821 

21,234 

58,418 
50,000 
175,777 

Cancelled  Bond  Account. 
Income  Account  

503,238 

122,620 

76,219 

12,034 

21,782 

111,053 

Total  Liabilities  

Construction  and  Equip. 
Equipment  &  Col.  Trust. 
Mater,  and  Sup.  on  Hand. 
Banco  Nacional  de  Mex.  . 
Tampico  Harbor  

151,182,574 
132,665,029 

154,232,112 
135,697,337 

153,800,080 
135,629,189 

152,833,648 
137,949,918 

153,612,493 
138,503,994 

154,391,101 
139,971,380 

155,282,643 

140,842,134 
1,002,248 
369,185 
121,796 
1,923.938 
1,250,279 
1,488,071 
2,524,347 
6,122,646 

154,684,610 

141,511,134 
999,483 
290,287 
121,796 
1,726,113 
584,797 
1,207,206 
2,121,148 
6,122,646 

1,126,994 
480,705 
4,000,000 
1,079,121 
1,117,263 
4,600,816 
6,122,646 

855,836 
480,705- 
4,000,000 
1.480.538 
1,283,671 
4,311,379 
6,122,646 

699,733 
494,493 
4,000,000 
1,709,046 
1,117,451 
4,027,522 
6,122,646 

487,311 
119,493 
2,769,563 
682,918 
1,131,213 
3,570,586 
6,122,646 

542,007 
119,384 
2,735,738 
937,319 
1,274,194 
3,377,121 
6,122,646 

419,652 
121,796 
2,701,913 
621,998 
1,019,841 
3,250,645 
6,122,646 
162,229 

Notes  and  Accts.  Receiv. 
(  'ash  Balance  Dec.  31  
Subsidy  Trust  Fund  
Bos.  S.  D.  &  Tr.  Co.,  Tr. 
Income  Account  

Total  Asssts  

151,182,574 

154,232,112 

153,800,080 

152,833,648 

153,612,403 

154,391,101 

155,282,643 

154,684,610 

The  Tampico  Harbor  Co.  (owned  by  the 
Mexican  Central  Ry.  Co.).— Organized  for  the  purpose 
of  canalizing,  by  jetties,  the  harbor  of  Tampico.  To 
aid  this  purpose  a  concession  was  granted  by  the 
Mexican  Government.  Work  was  begun  March  13, 
1890,  and  was  completed  in  1892.  Under  the  conces- 
sion the  company  is  entitled  as  a  subsidy  to  $3,000,- 
000  of  Government  6  p.  c.  bonds,  of  which  $2,790,000 
have  been  received.  These  $2,790,000  of  subsidy 


bonds  were  sold  in  1897  and  1898,  and  the  proceeds 
used  to  redeem  $894,000  of  the  Tampico  Harbor  Co. 
mtge.  bonds  held  in  the  treasury  of  the  Mexican  Cen- 
tral Ry.  Co.  The  net  cost  of  the  works  amounted,  Dec. 
31, 1898,  to  $3,018,645,  all  of  which  has  been  advanced 
by  the  Mexican  Central  Ry.  Co.  On  Jan.  1,  1894,  the 
Tampico  Harbor  Go.  mortgaged  its  property  to  the 
Boston  Safe  Deposit  and  Trust  Co.,  trustee,  and 
issued  under  that  mortgage  to  the  Mex.  Cent.  Ry.  Co. 
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5  p.  c.  bonds  in  payment  of  the  advances  made  by  the 
M.  C.  Ry.  Co.  up  to  Dec.  31.  1893,  which  amounted 
to  $2,709,503.07,  leaving  balance  due  the  railway 
company,  Dec.  31,  1898,  $249,082.01.  Simultaneously 
with  the  creation  of  the  mortgage  a  lease  of  the 


Tampico  Harbor  Co.'s  property  was  made  to  the  M. 
C.  Ry.  Co.  at  a  rental  equal  to  interest  and  sink- 
ing fund  OQ  the  mortgage  bonds.  The  outstanding 
bonds  of  the  Tampico  Harbor  Co.  are  held  in  the 
treasury  of  the  Mexican  Central  Ry.  Co. 


Directors  (elected  May  3,  1899). — Isaac  T.  Burr,  James  C.  Melvin,  E.  Rollins  Morse, 
Henry  G.  Nichols,  Richard  Olney,  Charles  J.  Paine,  William  Rotch,  Alden  Speare,  Joseph  H. 
White,  Geo.  B.  Wilbur,  Boston,  Mass.  ;  Justino  Fernandez,  Pablo  Martinez  del  Rio,  Hirain 
R.  Nickerson,  Mexico,  Mex.  ;  Levi  Z.  Leiter,  Chicago,  111.  ;  Charles  E.  Perkins,  Burlington, 
la.  ;  Albert  A.  Robinson,  Topeka,  Kan.  ;  Robert  Fleming,  London,  Eng. ;  and  the  following, 
appointed  by  the  Mexican  Government :  Felipe  B.  Berriozabal,  Carlos  Rivas,  Mexico,  Mex. 
Finance  Committee :  E.  Rollins  Morse  (Chairman),  Isaac  T.  Burr,  Geo.  B.  Wilbur,  Jos.  H. 
White,  A.  A.  Robinson. 

A.  A.  ROBINSON,  President Boston,  Mass. 

E.  Rollins  Morse,  Vice-Pres.  and  Chairman  Fin.  Com "  " 

H.  R.  Nickerson,  Vice- President  and  General  Manager London,  Eng. 

Clerk  &  Compf.—J.  T.  Hnrtner Boston,  Mass.    Auditor  —W.  A.  Frost .Mexico,  Mex. 

Treasure?'— Charles  A.  Browne "  "        Asst.  Treasurer — Jay  A.  Hendry " 

PRINCIPAL  OFFICE  AND  ADDRESS  IN  THE  UNITED  STATES 70  Kilby  St.,  Boston. 


MEXICAN  INTERNATIONAL  RAILROAD  COMPANY. 

TIT  •     T-          *r»      i     i  Ciudad  Porfirio  Diaz,  Mex.,  to  Durango,  Mex 540.44  miles. 

Mam  Linos  of  Road  :  j  Reata  to  Monterey>  A'Iex     / *  / 7L80      .. 

Hondo  Branch  :  Sabinas  to  Hondo 12.43  m. 

('udtro  Cienegas  Branch :  Monclova  to  Cuatro  Cienegas 42.48  m. 

friti  Pedro  Branch  :  Hornos  to  San  Pedro 14.35  m. 

Velardena  Branch  :  Pedricena  to  Velardefia 5.82  m. 

Tlahualilo  Branch  :  Matamoros  to  Zaragoza. 43.52  m. — 118.60       " 

Total  length  of  lines  operated,  Dec.  31,  1898 ' 730.84  miles. 

Sidings,  71.63  miles.     Gauge,  4  ft.  8i  in.     Rail  (steel),  50,  54,  62  and  75  Ibs. 

History. — Organized  Dec.  9,  1882,  under  special  charter  from  the  State  of  Connecticut. 
In  1883  it  acquired  certain  concessions  granted  by  the  Government  of  Mexico  under  date  of 
June  7,  1881,  Nov.  4,  1881  and  April  21,  1882,  which  authorized  the  construction  and  opera- 
tion of  a  line  of  railroad  and  telegraph  between  the  City  of  Mexico  and  the  Rio  Grande,  ter- 
minating at  or  near  Ciudad  Porfirio  Diaz  (formerly  Piedras  Negras),  with  the  right  to  con- 
struct another  line  from  a  convenient  point  on  the  main  line  to  some  point  on  the  Gulf  of 
Mexico  between  Matamoros  and  Vera  Cruz;  also  another  line  to  the  Pacific  Ocean  at  some 
point  between  Mazatlan  and  Zihuatanejo,  and  also  such  branches  of  the  lines  just  mentioned 
as  the  company  may  deem  desirable,  said  branches  to  be  subject  to  the  approval  of  the  De- 
partment of  Public  Works,  and  not  to  exceed  100  miles  each  in  length. 

It  is  stipulated  in  said  concessions  that  the  road  and  its  appurtenances  shall  be  exempt 
from  taxation  for  fifty  years,  and  that  materials  required  for  the  construction,  operation  and 
repair  of  the  road  shall  be  free  from  import  or  other  duties.  No  subvention  is  granted,  but 
the  Government  has  obligated  itself  not  to  grant  a  subvention  to  any  other  line  of  railroad 
within  50  miles  on  either  side  of  the  lines  so  authorized. 

First  section  (Ciudad  Porfirio  Diaz  to  Sabinas),  of  70  m.,  completed  in  1883;  entire  main 
line  in  1892.  The  Hondo  Branch  was  built  10.84  m.  in  1884,  and  completed -in  1888  ;  the  San 
Pedro  Branch  was  built  in  1890,  and  the  VelardeQa  Branch  in  1892.  (See  MANUAL  for  1893, 
page  1145.)  In  Dec.,  1894,  work  was  begun  on  an  extension  from  Monclova  to  Mazatlan,  on 
the  Pacific,  a  distance  of  about  160  m.,  and  on  a  branch  from  Reata  to  Monterey,  about  60 
miles.  Of  the  former,  the  section  from  Monclova  to  Cuatro  Cienegas,  42.48  m.,  was  opened 
for  traffic  in  Aug.,  1895.  The  line  will  pass  through  Jimenez,  Parral,  and  Culiacan,  tapping 
the  Sierra  Mojada  silver  region.  Sections  of  it  will  be  put  in  operation  as  soon  as  completed 
in  order  to  assist  in  the  development  of  other  important  mining  camps.  The  Tlahualilo 
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Branch  was  opened  for  business  on  Sept.  15,  1896.  The  main  line  extension  from  Reata  to 
Monterey  was  opened  for  traffic  on  Dec.  25,  1898. 

On  March  30,  1896,  a  contract  was  made  between  the  National  Government  and  the  com- 
pany, by  which  the  period  in  which  to  build  the  uncompleted  lines  in  the  original  concessions 
was  extended  for  ten  years  from  the  date  of  the  promulgation  of  that  contract,  and  all  the 
other  franchises  enjoyed  by  the  company  were  confirmed. 

On  March  31,  1897,  an  amendment  to  existing  concessions  was  secured,  whereby  the 
limitation  contained  in  previous  contracts  in  respect  to  the  parties  to  whom,  with  the  previous 
permission  of  the  Executive,  the  company  may  transfer  or  rent  its  lines,  rights,  concessions 
and  obligations,  has  been  omitted  and  annulled. 

Rolling  Stock,  Dec.  31,  1898. — Locomotives,  46.  Cars — passenger,  16;  baggage,  etc.,  6; 
baggage  and  3d  class,  1  ;  official,  4  ;  sleepers,  2  ;  freight  (bos,  532  ;  flat,  157 ;  stock,  126 ;  gon- 
dolas, 604),  1,419;  caboose,  20;  water,  18;  other,  3— total  cars,  1,489. 

Operations,  year  ending  Dec.  31,  1898. — See  tabulated  statement  below. 


Kill-nines — Passenger $457,441  76 

Freight 2,784,59873 

Express 37,718  80 

Miscellaneous 217,314  68 


Expenses— Maint.  of  Way  and  Structures. .  $621,900  48 

Maintenance  of  Equipment 427,348  65 

Conducting  Transportation 816,035  61 

General 156,310  45 


Total  ($5,306.32  per  mile) $3,497,073  97  Total  ($3,067.49  per  mile) $2,021,599  19 

Net  earnings  (42.19  p.  c.),  $1,475,474.78  ;  interest  on  open  accounts,  $12,283.30  ;  income 
from  investments,  $1,334.50— total,  $1,489,092.58.  From  this  amount  deduct  $58,528.21  for 
stamp  and  other  taxes  ;  leaving  net  income,  $1,430,564.37  in  Mexican  currency.  Converted 
into  U.  S.  currency  at  the  rate  of  45.58  cents  for  the  silver  dollar,  this  amount  equals  $652,- 
051.25  U.  S.  currency.  Payments  :  Interest  on  bonds,  $448,650;  on  open  accounts,  $5,108.86; 
general  expenses  in  the  United  States,  $34,616.82— total,  $488,375.68.  Surplus,  $163,675.57; 
surplus  forward  ($608,453.94,  less  net  amount  charged  off  to  profit  and  loss,  $2,147.01), 
$606,306.93— total,  $769,982.50. 

Statement  of  operations,  etc.,  for  seven  fiscal  years : 


1892 

1893 

1894 

1895 

1896 

1897 

1898 

Average  Miles  Operated  

463.79 
334;789 
792,616 
60.967 
4,697,909 
430,665 
99,251,521 

$ 
181,378 
1,836,959 
14,428 
62,962 

573.04 
443,053 
494,850 
74,576 
5,720,018 
369,390 
76,936,198 

S 

219,624 
1,734,140 
20.598 
67,571 

573.04 

411,380 
478,780 
77,456 
5,459,764 
414,407 
75,108,623 

8 
208,552 
1,873,975 
20,074 
66,520 

588.35 
416,789 
555,073 
102.858 
7,800,782 
469,641 
91,083,579 

S 

280,618 
2,197,463 
26,295 
159,750 

628.22 
426,740 
664,786 
111,480 
8,669,342 
525,951 
103,379,464 

S 

319.496 
2,369,593 
32,538 
179,298 

659.04 

424,048 
649,458 
129,107 

9,984,828 
561,636 
100,182,683 

S 

368,583 
2,419,174 
32,228 
214,140 

659.04 
455.225 
691,541 
169,142 
12,211,118 
602,165 
107,805,650 

S 

457,442 
2,784,599 
37,719 
217,314 

Passenger  Train  Miles  

Freight  Train  Miles  

Passengers  Carried.                

Passengers  One  Mile  

Ton?  Freight  Moved  

Tons  Moved  One  Mile  

Earnings  —  Passenger  

Freight  

Express.  

Other  

Total  Earnings  

2,095,726 
1,323,911 

2,050,934 
1,301,394 

2,169,121 
1,281,815 

2,664,126 
1,597,355 

2,900,925 
1,829,279 

3,034,126 
1,936,352 

3,497,074 
2,021,599 

Operating  Expenses  

Net  Earnings.  .  .  . 

766,815 
63,622 

749,540 
95,046 
34,649 

887,306 
209,H38 

1,066,771 

1,071,646 

1,097,774 

1,475,475 

Kxr.hange  on  I'tirclmse  in  U.  S.  Currency 
Sundries  

8,835 

11,183 

8,912 

13,618 

Total  Income  

830,437 

879,234 
36,434 

1,097,144 
13,712 

1.075.606 
'  18,166 

1,082,829 
17,807 

1,106,687 
17,885 

1,489,093 
58,528 

Less  Stamp  Taxes  Paid  

Total  Mexican  Currency  

830,437 
553,625 

12,282 

842,800 
561,867 
64,652 

1,083,432 
575,627 
71,438 

1,057,440 

548,071 
1,958 

1,065,022 
546,463 

1,088,851 
520,471 
7,099 

1,430,565 
652,051 

Same,  United  States  Currency  

Miscellaneous  Receipts  

Total  Revenue  

565,907 
186,667 
22.4(59 
356,771 

4.51H  <;r 

M.S05  :>>:>, 
1,653  34 
63.42  p.c. 
3.88  c. 
1.85c. 

626,519 
560,000 
17,477 
49,041 
3,579  04 
2,271  04 
1,308  00 
63.  46  p.  c. 
8.84  c. 
2.26  c. 

647,065 
560,000 
10,113 
76,952 
3,785  29 
2,237  04 
1,548  25 
59.09  p.  c. 
3.82  c. 
2.50  c. 

550,029 
560,000 
11,105 
d.    21,076 
4,540  70 
2,713  54 
1,827  22 
59.  93  p.  c. 
3.60  c. 
2.41  c. 

546,463 
587,860 
30,164 
d.    71,561 
4,617  69 
2,911  89 
1,705  80 
61.29  p.  c. 
3.69  c. 
2.29  c. 

527,570 
474,768 
14,513 
38,289 
4,603  85 
2,938  14 
1,665  71 
63.81  p.c. 
3.69  c. 
2.41  c. 

652,051 
448,650 
39,725 
1(53,676 
5,306  32 
3,067  49 
2,238  83 
57.  81  p.c. 
3.75  c. 
2.58  c. 

Interest  on  Bonds  

General  Expenses,  Etc  v 

Surplus  for  Year  

Gross  Earnings  per  Mile  

Gross  Expenses  per  Mile  

Net  Earnings  per  Mile  

Expenses  to  Earnings  
Average  Rate  per  Passenger  per  Mile..  . 
Average  Rate  per  Ton  per  Mile  
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Receipts  and  Expenses  for  Capital  Account. 


(U.  S.  Currency.) 


Expenditures. 
Cost  to  Dec.  31,  1897: 

For  Main  Line  and  Branches ij 

Expended  During  the  Year  1898: 

Monterey  Ext.,  71.8  m $727,573  34 

Main  Line  Ext.,  0.44 13,200  00 

Monclova   to  Cuatro  Ciene- 

gas,  42.48m 849,60000 

M.I!  uiKnos     to     Zaragoza, 

43.52   m 870,400  00— 


2,285,581  73 


2,460,773  34 


Total    $34,746,355  07 


Receipts. 
Received  to  Dec.  31,  1897: 

Common  Shares $16,975,000  00 

Prior  Lien  4£  p.  c.  Sterling  Bonds 5,850,000  00 

Consol.  4  p.  c.  Gold  Bonds 4,635,000  00 

Income  Bonds , 4,499,000  00 


Total  $31,959,000  00 

Received  During  the  Year  1898: 

Common   Shares $1,733,200  00 

Consol.  4  p.  c.  Gold  Bds.  718,000  00—  2,451,200  00 
Balance  to  General  Balance  Sheet 336,155  07 


Total    $34,746,355  07 


General  Balance  Sheet,  December  31,  189B. 


Balance  from  Capital  Account. 

<  'a>li,  New  York 

Accounts  Receivable 

Puym'ts  for  Gen.  Office,  Hex.. 

.I**  As'  in  Mexico,  viz.: 

Cash 

Mex.  Consol.  3  p.  c.  Bonds 

Mcx.  ( 'onsol.  5  p.  c.  Bonds. . . . 

Agents  and  Conductors 

Individuals  and  Companies. .  . 

Traffic  Balances 

Stuck  of  Supplies 


Mexican 
Currency. 


&54,886  82 

35,109  75 

5,900  00 

67,9-48  3!t 

224.<>r>3  16 

112.399  84 

493,071  17 


U.S. 
Currency. 

$    • 

336,155  07 
85,401  20 
80,360  10 
30,450  94 


Valued  at  46  cents  on  the  Sil- 
ver Dollar. . . 


1,294,329  13 


Total 


595,391  40 
1,127,758  71 


Mexican 
Currency. 


Balance  Net  Revenue 

Individuals  and  Companies. . . 

Unadjusted  Accounts 

Intere&t  Accrued  on  Bonds  to 

Dec.  31,   1898,  on    Coupons 

due  March  1,  1899 

Liabilities  in  Mexico,  viz.: 

Vouchers  and  Pay  Rolls 320,450  72 

Unclaimed  Wages 17,121  38 

Hospital  Fund 11,780  20 

Unadjusted  Accounts 28,193  67 

Renewal  Funds 51,958  11 


U.S. 
Currency. 

S 

769,982  50 
1,187  64 
9,466  69 


149,550  00 


Valued  at  46  cents  on  the  Sil- 
ver Dollar  . . 


429,504  08 


Total. 


197,571  88 
1,127,758  71 


Financial  Statement,  Dec.  31,  1898  (U.  S.  Currency).— Capital  stock  (auth.,  $25,000,000; 
$100  shares),  $18,708,200  ;  funded  debt  issued  (4£  p.  c.  prior  lien  sterling,  due  Sept.  1,  1947, 
intiM-ert  March  1  and  Sept.  1  [Nos.  1  to  4,500,  £200  sterling  each,  $4,387,500  ;  Nos.  4,501  to 
7,500,  £100  sterling  each,  $1,462,500],  $5,850,000  ;' 4  p.  c.  1st  consol.  mtge.  gold  bonds, 
due  Sept.  1,  1977,  interest  March  1  and  Sept  1  [auth.,  $16,000,000],  $5,353,000 ;  income  gold 
bonds,  due  Sept.  1,  1977,  interest  not  exceeding  4  p.  c.  per  annum,  non-cumulative,  payable 
Sept.  1  of  each  year  out  of  net  earnings  and  income,  $4,499,000),  $15,702,000 — total  stock 
and  bonds  issued,  $34,410,200. 

During  the  past  year  the  rearrangement  of  the  bonded  debt  referred  to  in  the  MANUAL 
for  1897,  page  906,  was  completed,  and  there  have  been  established  for  the  $15,134,000  1st 
intge.  4  p.  c.  gold  bonds  of  1892,  the  mortgage  bonds  and  income  bonds  described  in  the  above 
financial  statement.  This  rearrangement  reduced  the  annual  fixed  charges  from  $605,360  to 
$448,650.  An  arrangement  was  made  with  the  holders  of  the  1st  mtge.  4  p.  c.  bonds  of  1892, 
under  which  they  accepted  as  interest  on  their  bonds,  from  March  1  to  Sept.  1,  1897,  the  in- 
terest which  would  have  accrued  on  the  £1,200,000  4£  p.  c.  prior  lien?,  and  $4,635,000  4  p. 
c.  1st  consol.  mtge.  bonds,  had  said  bonds  been  issued  as  of  March  1,  1897. 

The  4J  p.  c.  prior  lien  sterling  Itonds  are  dated  Aug.  6,  1897,  due  Sept.  1,  1947,  principal  and  interest 
payable  in  London,  and  secured  by  first  lien  upon  the  now  completed  railways  of  the  company  (other  than  the 
43.52  m.  of  the  Tlahualilo  Branch);  interest  payable  March  1  and  Sept.  1.  Trustee:  Union  Trust  Co.,  New 
York,  N.  Y. 

The  Is*  consolidated  mtge.  londs  are  dated  Aug.  6,  1897,  due  Sept.  1,  1977,  secured  upon  the  same 
property  as  the  prior  lien  bonds,  and  also  by  first  lien  upon  the  Tlahualilo  Branch,  and  upon  certain  other 
lines,  when  constructed  as  shown  below;  interest  payable  March  1  and  Sept.  1,  at  the  office  or  agency  of  the 
company  in  New  York  City.  Authorized  issue,  $16,000,000,  of  which  $6,000,000  are  reserved  for  prior  lien 
bonds,  $4,647,000  are  reserved  for  extensions  and  betterments,  and  the  remainder  ($5,353,000,  being  bonds  Nos. 
1  to  4,000  and  6,001  to  6,500  of  $1,000  each  and  Nos.  4,001  to  5,706  for  $500  each)  are  outstanding.  Under  the 
provisions  of  the  mortgage,  additional  bonds  may  be  issued,  similar  in  all  respects  to  the  $5,353,000  above 
mentioned,  as  follows:  (1)  At  the  rate  of  $10,0.00  p.  rn.  upon  the  following  lines,  as  hereafter  constructed  or 
acquired,  viz. :  From  Cuatro  Cienegas  to  the  vicinity  of  Sjerra  Mojada,  about  107  m. ;  from  Durango  to  Guana- 
cevi,  or  its  vicinity,  with  a  branch  to  Promontorfo,  about  190  m.,  being  about  3(i9  m.  of  new  line.  (2)  At  the 
rate  of  $200, ODO  per  annum  up  to  the  limit  of  $800,000,  for  additions,  betterments  and  improvements  to  the 
property  and  rolling  stock  of  the  company.  (3)  At  the  rate  of  five  dollars  to  the  pound  sterling  in  exchange, 
at  the  option  of  the  company,  for  the  outstanding  prior  lien  bonds.  The  1st  consol.  mtge.  is,  however, 
subject  to  the  express  provision  that  the  total  issue  shall  in  no  case  exceed  the  limit  of  $16,000,000.  In  1898, 
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$718,000  of  these  bonds  were  issued  in  payment  for  the  main  line  extension,  Reata  to  Monterey     Trustee- 
Metropolitan  Trust  Co.,  New  York,  N.  Y. 

Directors  (elected  April  9,  1899).— Thos.  H.  Hubbard,  C.  P.  Huntington,  New  York, 
N.  Y.;  Lyude  Harrison,  New  Haven,  Conn. ;  James  Steuart  Mackie,  New  York,  N.  Y. ;  F.  H. 
Davis,  Elizabeth,  N.  J. ;  Geo.  Howes,  New  York,  N.  Y.;  Chas.  Babbidgo,  Brooklyn,  N.  Y. 

THQS.  H.  HUBBAKD,  President New  York,  N.  Y. 

James  Steuart  Mackie,  Vice-President "  " 


Treasurer— ¥.  IL  Davis New  York,  N.  Y. 

Secretary— Chas.  Knap " 


Gen.  Man. — L.  M.  Johnson  . . Ciudad  Porfirio  Diaz, Mex. 
Controller— Wm.  Mahl Now  York,  N.  Y. 


GENERAL  OFFIPFS  \  23  Broad  Street'  New  York>  N'  Y' 

s }  Ciudad  Porfirio  Diaz,  Mex. 


MEXICAN  NATIONAL  RAILROAD  COMPANY. 

Main  Line  of  Road. — City  of  Mexico,  Mex.,  to  New  Laredo,  Mex 838.63  miles. 

El  Salto  Line  :  City  of  Mexico  to  El  Salto,  Mex  .- , .  42.41 

Patzcuaro  Branch :  Acambaro  to  Patzcuaro,  Mex 95.85 

Cintura  (Belt  Line)  RR.  :  Santiago  to  La  Garita  de  San  Lazaro 3.17 

Matamoroa  Division  :  Matamoros  to  San  Miguel,  Mex 75.50 

Texas  Mexican  Ry. :  Corpus  Cbristi  to  Laredo,  Tex. ,  and  branch 162.03 

Brownsville  and  Gulf :  Rio  Grande  River  through  Brownsville,  Tex 1.00 

Total  length  of  above  lines.- 1,218.59  miles. 

Add  lines  named  in  paragraph  following 10.89       " 

Total  length  of  lines  operated,  Dec.  31 ,  1898 1,229.48  miles. 

Gauge,  3  ft.     Rail  (steel  and  iron),  40  and  45  Ibs. 

Included  in  the  mileage  statement  are  the  following  lines,  which  are  unused  or  used  only  as  side  tracks, 
special  service  tracks  and  tramway:  El  Salto,  toward  Tepeji,  2.48  m. ;  branch  to  repair  shops  in  New  Laredo, 
0.95  m. ;  Fort  Mackintosh  Branch  of  Texas  Mexican  Ry.,  0.59  m.;  street  railroads  in  City  of  Mexico,  2.'2  in. ; 
Texas  Mexican  Northern  Ry.,  from  Laredo,  Tex.,  to  the  end  of  track,  1.34  m. ;  and  grading  beyond  end  of 
track,  3.33  m.— a  total  of  10.89  miles. 

History. — Reorganization  of  the  Mexican  National  Ry.  Co.,  whose  property  was  sold 
under  foreclosure  May  23,  1887.  (See  MANUAL  for  1887,  for  plan  of  reorganization,  etc.) 
The  through  line  was  completed  Sept.  28,  1888,  and  opened  for  traffic  Nov.  1,  1888. 

The  company'owns  a  concession  from  the  Mexican  government  for  a  term  of  99  years 
from  Sept.,  1880.  Under  this  concession  the  government  agreed  to  give  a  cash  subsidy  on 
certain  terms  and  agreed  not  to  subsidize  any  parallel  line  within  65  miles  on  either  side  of 
this  railroad.  Of  the  subsidy,  $9,500,000  (Mexican  currency)  was  transferred  to  the  company 
by  the  original  concessionaires.  The  subsidy  was  originally  paid  by  means  of  certificates 
cashed  from  the  proceeds  of  the  customs  duties  of  the  republic  ;  but  in  1895-96  negotiations 
were  carried  on  with  the  government,  as  a  result  of  which  the  certificates  for  future  subsidy 
payments  were  surrendered,  the  company  receiving  in  exchange  Mexican  government  5  p.  c. 
internal  bonds  for  $4,554,300.  These  bonds  are  deposited  with  the  trustees  of  the  1st  mtge., 
and  it  is  proposed  to  sell  them  and  apply  the  proceeds  to  the  redemption  of  the  bonds  secured 
under  that  mortgage. 

Rolling1  Stock,  Dec.  31,  1898. — Locomotives,  126.  Passenger  cars — special  service,  7; 
dining,  2;  chair,  4;  1st  class,  13;  1st  and  2d  class  combination,  21;  2d  class,  12;  2d  and  3d 
class  combination,  2;  3d  class,  32;  3d  class  and  baggage  combination,  5;  baggage  and  ex- 
press combination,  10;  baggage,  express  and  mail  combination,  16 — total,  124.  Freight 
cars— box  and  refrigerator,  1,536;  stock,  237;  coal  and  ore,  105;  flat,  524;  rack,  etc.,  29; 
water  and  oil,  41;  caboose,  60;  pile-driver,  3 — total,  2,535.  Work-train  cars — passenger,  7; 
freight,  43. 

Operations,  year  ending  Dec.  31,  1898. — See  tabulated  statement  on  page  911. 


Earnings— Passenger $1, 17-1,844  70 

Freight 4,i>fi3. 451  i  1 1 

Mail 9,10401 

Express 343,834  85 

Miscellaneous 139,680  02 


Total  ($5,195.28  per  mile) $6,330,919  69 


Expenses— Maint.  of  Way  and  Structures..  $571,633  28 

Maintenance  of  Equipment 1,625,604  64 

Conducting  Transportation 910,083  ]  3 

General 231,809  62 


Total  ($2,740.16  per  mile) $3,339,130  67 
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Net  earnings  (47.26  p.  c.),  $2,991,789.02,  which,  reduced  at  80  p.  c.,  equals  $2,393,431.22 
in  gold.  Deduct:  extraordinary  repairs  and  replacements,  not  properly  chargeable  to  capital 
account,  $129-,186.75;  exchange,  $1,175,980.77;  interest  and  discount,  $4,018.98;  general 
expenses,  etc.,  $5,565.27;  proportional  charge  on  account  of  final  settlement  of  debts  of  old 
company,  $10,000— total,  $1,324,751.77.  Balance  to  net  revenue  account,  $1,068,679.45. 

NET  REVENUE  ACCOUNT,  year  ending  Dec.  31,  1898.— Balance  from  1897,  $460,737.09; 
net  earnings  for  year  (see  preceding  statement),  $1,068,679.45 — total,  $1,529,416.54.  Contra : 
Dividend  on  2d  mtge.  "A"  bonds,  declared  out  of  earnings  of  1897  (payable  April  4, 
1898,  3J  p.  c.,  on  $12,165,000),  $425,775;  interest  on  1st  mtge.  bonds  (paid,  $618,155;  accrued 
month  of  Dec.,  $55,955),  $674,110;  balance,  Dec.  31,  1898,  as  per  general  balance  sheet, 
$429,531.54— total,  $1,529,416.54. 

Operations,  capital  account,  etc.,  for  eight  years,  1891-1898  : 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  Railroad  Operated.  .  . 
Train  Miles—  Passenger  .  .  . 
Freight  

1,218.59 
892.607 
1,123,179 

1,218.59 
892,285 
1,397,848 

1,218.59 
850,925 
877,613 

1,218.59 
829,700 
758,394 

1,218.59 
857,697 
935,423 

1,218.59 
866,941 
1,248,665 

1,218.59 
1,058,980 
1,596,458 

1,218.59 
1,061.934 
1  763  717 

Mixed  

40l),03i 

396,142 

413,895 

411,991 

409,757 

413,606 

215  462 

243  672 

Revenue  Train  Miles  

2,424,823 

2,686,275 

2,142,433 

2,000,085 

2,202,877 

2,529,212 

2,870,900 

3  069  323 

Total  Train  Miles  

2,52:>,(iOS 

2,745.772 

2,192,198 

2,036,812 

2,236,478 

2,577,347 

2,907,289 

3,104  908 

Total  Engine  Miles  

3,31HJ,851 

3,734,082 

2,875,987 

2,606,760 

2,843,716 

3,343,378 

3,807  950 

4  065  150 

Earnings  —  Passenger  

$ 
1,010,996 

S 
984,406 

$ 
975,734 

S 

904,013 

S 

991,342 

$ 
990,942 

S 
1,070,617 

$ 
1  174  845 

Freight  

2,948,939 

3,464,732 

2,942,291 

3,077,378 

3,117,623 

3,861,006 

4,512,675 

4  663  456 

Mail  &  Express. 
Miscellaneous  .  . 

166,302 
80,186 

189,289 
117,603 

209,396 
97,383 

248,381 
99,307 

271,040 
133,201 

287,1(55 
159,913 

314,042 
183,329 

352,939 
139,680 

Total  Earnings  

4,206,423 

4,756,030 

4,224,804 

4,329,07"9 

4,513,206 

5,299,026 

6,080,663 

6  330  920 

Operating  Expenses  

3,047,402 

3,055,417 

2,586,366 

2,437,117 

2,441,798 

2,773,068 

3,094,425 

3  339,131 

Net  Earnings  

1,159,021 

1,700,613 

1,638,438 

1,891,962 

2,071,408 

2,525,958 

2,986,238 

2,991  789 

Less  Fed.  Gov.  Earn.  Unc'd 

43,036 

16,990 

18,317 

123,887 

Net  Income  

1,115,985 

1,683,1523 

1.620,121 

2,015,849 

2,071,408 

2,525,958 

2,986,238 

2,991.789 

Equivalent  in  U.  S.  Curr'cy 
Sundry  Payments  

892,788 
412,137 

1,34(5,898 
381,220 

1,296,096 
571,397 

1,612,679 
792,833 

1,657,127 
805,169 

2,020,766 
930,389 

2,388,990 
1,289,906 

2,393,431 
1,324  752 

Balance  to  Net  Revenue.  .  . 
Other  Receipts  

480,651 

258,184 

965,678 

724,699 

819,846 

851,958 

1,090,377 

1,099,084 

1,068,679 

Surplus  from  Previous  Year 

245,493 

24,772 

149,939 

187,177 

407,324 

460,737 

Total  Net  Revenue  
Paid  Interest  Prior  Liens.  . 
Div.on  2d  Mtge.  "A"  Bonds 
Balance  Forward  

738,835 
738,835 

965,678 
720,185 

245,493 

970,192 
702,130 
(2)  243,290 
24,772 

844,618 
694,680 

149',938 

1,001,896 
693,070 
(1)  121,650 
187,176 

1,277,554 
687,755 

(l£)182,475 
407,324 

1,506,407 
680,720 
(3)  364,950 
460,737 

1,529,416 
674,110 
(3.})425,775 
429,531 

Capital  Stock    

33,350,000 

33,350,000 

33,350,000 

33,350,000 

33,350,000 

33,350,000 

33,350,000 

33,350,000 

Bonded  Debt     

44,070,000 

43,470,000 

43,185,000 

43,153,000 

43,116,000 

42,998,000 

42,879,000 

42,7(59,000 

Other  Liabilities  

436,554 

485,357 

412,637 

370,873 

415,639 

506,533 

733,715 

1,081,064 

Income  Balance      

245,493 

24,772 

149,939 

187,176 

407,324 

460,737 

429,531 

Total  Liabilities  

77,856  554 

77,550,850 

76,972,309 

77,023,812 

77,068,815 

77,261,857 

77,423,452 

77,629,595 

Cost  of  Property  

71,608,356 

71,087,055 

70,799,750 

70,744,212 

70,961,413 

70,843,413 

70,796,969 

70,686,969 

Investments,  etc  

4,278,088 

4,278,088 

4,278,088 

4,278,088 

4,069,000 

4,069,000 

4,069,000 

4,069,000 

Other  Assets  

1,970,110 

2,185,707 

1,894.571 

2,001,512 

2,038,402 

2,349,444 

2,557,483 

2,873,626 

Total  Assets  

77,856,554 

77,550,850 

76,972,309 

77,023,812 

77,068,815 

77,261,857 

77,423,452 

77,629,595 

General  Balance  Sheet  (U.  8.  Currency),  December  31,  1898. 


Second  Mortgage  Bonds  "  A  "  and  "  B  ".  $200,000  00 

Texas  Mexican  Bond  Purchase 763,670  27 

Cash   353,879  67 

Accounts  Receivable 417,257  44 

Texas  Mexican  State  Lands 28,319  28 

Materials  on  Hand 347,798  67 

Construction  of  Uruapan  Extension 762,70112 


Total  Assets. . . . , $2,873,626  45 


Balance  from  Capital  Account $1,363,031  10 

Balance  from  Net  Revenue  Account 429,531  54 

Pay  Rolls  and  Vouchers 235,676  11 

Accounts    Payable 400,247  80 

Coupons  First  Mtge.   Bonds  Outstanding.  57,690  00 
Unpaid    Dividends    on    2d    Mtge.     "  A  " 

Bonds  19,332  50 

Accrued  Interest  for  Month  of  Dec.,  1898.  55,955  00 

Banco  Nacional  de  Mexico,  Loan  Acct....  312,162  40 

Total  Liabilities $2,873,626  45 
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Capital  Account,  Mexican  National  RR.   Co.,  December  31,  1898  (U.  S.  Currency). 

LIABILITIES. 

Capital  Stock  ($100  shares) $33,350,000  00 

Bonded  Debt': 

First  Mortgage  Bonds $11,199,000  00  » 

Second  Mortgage  Bonds,  "A"  and  "  B  " 24,530,000  00 

Third  Mortgage  Bonds,  "  Income  "  7,040,000  00—  42,769,000  00 

ASSETS.  $76,119,000  00 

Cost  of  Railroad  and  Property  : 

Securities  Paid  to  Acquire  Road  : 

First  Mortgage  Bonds $2,000,000  00 

Second  Mortgage  Bonds,  "A"  and  "  B  "  24,330,000  00 

Third  Mortgage  Bonds,  "  Income '' 7,040,000  00 

Capital  Stock 33,303,750  00 

Deduct  Credits,  as  under  :  $66,673,750  00 

Materials $598,067  17 

Bonds  and  Stocks  of  Other  Companies *. 4,022,750  00—    4,620,817  17 


Add  for  Depreciation  in  above  Materials,  as  shown  per  inventory  of  Nov. 

30,  1889 „ $130,194  20 

Add  for  further  and  final  Depreciation  in  above  Materials,  as  shown  per 

Inventory  of  Dec.  31, 1895 40,465  16 

Add  Amount  Charged  Texas  Mexican  Ry.  Co.  in  Excess  of  Amount  De- 
ducted from  Capital  Total  at  Reorganization,  being  for  Better- 
ments from  Aug.  1  to  Dec.  31,  1887 3,403  06— 


$62,052,932  83 


174,062  42 


Deduct  Credits  to  RR.  and  Property  since  Jan.  1,  1889 $4,240  02 

Deduct  for  1st  Mtge.  Bonds  Paid  Off  and  Cancelled  years  1891-97 1,191,000  00 

Deduct  for  1st  Mtge.  Bonds  Paid  Off  and  Cancelled  during  the  year  1898.      1 10,000  00- 

Add  Expenditures  since  Reorganization,  viz.: 

Discount  on  Sales,  Bankers'  Commission,  etc 81 

Betterments,  Old  Line 

El  Sulto  Lien 

Debts,  Old  Company 

Construction  of  New  Line  (including  Sabinas  Coal  Road 
Surveys,  Coal  Explorations  and  Matamoros  Branch 

Survey) $4,718,877  40 

Less  Amount  Charged  to  Capital  Reserve 144,181  91 — 4, 

Equipment  of  New  Line 

Reorganization  Expenses 

Interest  Reserve  Absorbed  in  1888 

Capital  Reserve  Absorbed  in  1888 

Capital  Reserve  Absorbed  in  1889  and  1890 

Capital  Reserve  Absorbed  in  1891  and  1892  for  Uncompleted  Con- 
struction, New  Line 

Bonds  and  Stocks  of  Other  Companies : 

Corpus  Christi,  San  Diego  and  Rio  Grande  N.  G.  RR.  7  p.  c.  Bonds  . 

Texas  Mexican  Ry.  6  p.  c.  Bonds 

Texas  Mexican  Ry.  Stock 

Texas  Mexican  Northern  Rv.  Stock , 

Brownsville  and  Gulf  Ry.  Stock 

Mexican  National  Railroad  Company's  Stock,  Held  for  Conversion  of 
Balance  Carried  to  General  Balance  Sheet    . 


$62,226,995  25 


1,305,24002 
$60,921,755  23 


681,106  54 
700,000  00 
191,431  66 
217,000  00 


574,695  49 
956,328  74 
529,437  57 
650,000  00 
112,55200. 
144,181  91 


8,479  76—    9,765,213  67— $70,686,968  90 


248,000  00 

1,196,00000 

2,478,75000 

100,000  00 

25,000  00— 

Texas  Mex.  Stock. . 


4,047,750  00 
21,250  00 
1,363,031  10 

Total  Assets $76,119,000  00 

Funded  debt  consisted,  Dec.  31,  1898,  of — 

1st  mtge.  6  p.  c.  40-yr.  $1,000  coupon  gold  bonds,  due  June  1,  1927,  int.  June  and  Dec $11,199,000 

2d  mtge.  Series  "  A  "  (i  p.  c.  30-yr.  $500  and  $1,000  coupon  gold  bonds,  due  1917,  int.  March  &  Sept..  r2,2(ir>,u(io 
2d  mtge.  Series  "  B  •"  6  p.  c.  30-yr.  $500  and  $1,000  reg.  gold  b'ds,  due  1917,  int.  in  April  (if  earned)  12,265,000 
3d  mtge.  Inc.  6  p.  c.  50-yr.  $1,000  reg.  g.  b'ds,  dated  Aug.  1,  1887,  due  1937,  int.  in  May  (if  earned).  7,040,000 

These  mortgages  cover  all  existing  lines  in  the  Republic  of  Mexico.  Voting  power 
attaches  to  1st  and  2d  mtge.  bonds. 

First  Mortgage  Bonds  and  Subsidy. — Bonds  called  by  trustees  in  1891  for  redemption  and  cancellation 
from  proceeds  of  subsidy,  $319,000;  called  in  1892,  $305,000;  in  1893,  $298,000;  in  1894,  none;  in  1895,  $46,000; 
in  1896,  $119,000;  in  1897,  $110,000;  in  1898,  $106,000— total,  $1,309,000.  Paid  and  cancelled  up  to  close  of  1897, 
$1,191,000;  paid  and  cancelled  during  1898,  $110,000 — total,  $1,301,000.  Leaving  yet  to  be  paid  and  cancelled, 
$8,000. 

The  1st  mtge.  gold  bonds  are  for  $1,000;  coupons  payable  June  1  and  Dec.  1,  and  principal  due  1927, 
although  the  company  has  the  option  of  redemption  at  par  and  interest  of  all  or  some  of  the  outstanding 
bunds,  on  any  coupon  date,  on  giving  notice.  If  only  some  of  the  bonds  are  to  be  redeemed,  the  numbers  are 
selected  by  drawings.  They  are  secured  by  1st  mtge.  on  the  railroad  property,  and  also  by  the  pledge  of 
!jv4,r>f>4,:'><)0  of  Mexican  (Government  internal  bonds  mentioned  before.  Bonds  are  to  bearer,  but  may  be  regis- 
tered, interest  in  all  cases  being  payable  by  coupon.  Authorized  issue,  $13,500,000.  Voting  power  attaches 
to  these  bonds,  two  votes  to  every  $1,000.  Trustee:  W.  (I.  Uaoul. 

The  2d  mtf/c.  c,s  are  for  $">()<)  and  $'K<:()0,  issued  in  exchange  for  the  1st  mtge.  bonds  of  the  old  company. 
Interest  on  the  A  bonds  is  cumulative,  but  payable  only  when  earned;  on  the  B  bonds  interest  is  non-cumula- 
tive, ranking  only  on  the  profits  of  each  year  ending  Dee.  31,  and  only  after  all  arrears  on  the  A  bonds  shall 
have  been  met.  The  A  bonds  have  coupons  payable  March  1  and  Sept.  1,  and  may  be  registered  as  to  principal 
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only;  the  B  bonds  are  registered,  with  interest  payable  (by  warrant)  annually  on  April  1.  Principal  of  both 
due  in  1917.  Total  authorized  issue,  $33,350,000,  which  (in  the  event  of  the  1st  mtge.  being  increased  to  $13,- 
500,000)  is  to  be  increased  to  $34,500,000;  the  unissued  bonds  are  tp  be  held  to  replace  1st  mtge.  bonds  and 
bonds  on  a  leased  line,  etc.  Of  the  old  1st  mtge.  bonds,  $5,000,000  issued  in  London  had  a  lien  (now  non- 
existent) on  $2,500,000  (Mexican  currency)  of  the  subsidy.  This  right  was  preserved  to  new  A  and  B  bonds 
issued  against  the  old  bonds.  Holders  of  new  A  and  B  bonds  issued  against  this  $5,000,000  of  old  bonds  have 
deposited  them  with  Matheson  &  Co.,  3  Lombard  St.,  London,  E.  C.,  for  voting  purposes,  etc.,  and  that  firm 
has  issued  certificates  against  the  bonds.  From  subsidy  realized  and  interest  on  drawn  A  bonds,  drawings  of 
Matheson  certificates  representing  A  and  B  bonds  (with  accrued  interest  on  the  A  bonds)  have  been  made. 
The  redeemed  bonds  are  not  cancelled,  but  are  held  by  the  trustee  as  additional  security  for  the  remaining 
outstanding  Matheson  certificates.  The  only  interest  paid  on  the  2ds  has  been  2  p.  c.  on  the  A  bonds,  paid  in 
March,  1893,  from  earnings  of  1892;  1  p.  c.  paid  April  1,  1895,  from  the  earnings  of  1894;  1J  p.  c.  paid  April 
10,  1896,  from  the  earnings  of  1895;  3  p.  c.  paid  March  22,  1897,  from  the  earnings  of  1896,  and  3|  p.  c.  paid 
April  4,  1898,  from  the  earnings  of  1897.  Voting  power  attaches  to  these  bonds,  both  A  and  B,  one  vote  to 
every  $1,000  of  bonds.  Trustee:  W.  G.  Raoul. 

The  income  3d  mtge.  bonds  are  6  p.  c.  non-cumulative,  for  $1,000  each.  Trustees:  Charles  J.  Canda  and 
Hanson  A.  Ilisley. 

All  the  shares  of  the  company,  except  enough  to  qualify  directors,  are  lodged  in  a  voting  trust  (Farmers' 
Loan  and  Trust  Co.,  voting  trustee),  representing  certificates  being  issued  against  them  so  as  to  insure  control 
of  the  railroad  to  the  1st  and  2d  mtge.  bondholders.  Such  control  is  to  continue  until  the  full  rate  of  interest 
has  been  earned  and  paid  for  two  consecutive  years  upon  all  the  1st  and  2d  mtge.  bonds,  when  the  shares  are 
to  be  released  against  the  surrender  of  the  representative  certificates.  As  long  as  the  railroad  is  under 
control  of  the  bondholders,  foreclosure  under  the  2d  mtge.  cannot  take  place;  and  in  the  event  of  the  com- 
pany's defaulting  on  the  2d  mtge.  after  such  control  has  ceased,  foreclosure  cannot  take  place  unless  more 
than  half  the  shares  shall  not  have  been  deposited  in  the  voting  trust  within  four  months  after  default.  Inter- 
est on  bonds  payable  at  National  City  Bank,  New  York,  N.  Y. 


TexaH  Mexican  Ry.— Corf>us  Christl  to  Laredo, 
Tex.,  and  brunch,  1G2.24  m.;  sidings,  11.44  miles. 
Gaugo,  3  ft.  Rail  (stool,  102.17  m.),  45  and  56  Ibs. 
Chartered  as  Corpus  Christi,  San.  Diego  and  Rio 
Grande  \MITO\V  Gauge  UK.  Co..  March  13,  1875. 
Name  rh.-uiged  to  above  June  25,  1881.  The  company 
lias  a  land  grant  of  16  sections  to  the  mile  from  the 
Slat"  of  Te.\as.  Owns  5  locomotives  and  CO  (3  pas- 
senger niid  57  freight)  cars.  Gross  earnings,  year 
ending  June  3O,  18!)S.  $1-J(».276;  expenses  and  taxes, 
$14<5,S±J;  deficit.  .?2o.r,ir>.  General  Balance  Sheet, 
June  30.  isiis.  Capital  stock  ($100  shares;  auth., 
$12,000,000).  $2,500,000;  funded  debt,  C.  C.,  S.  D. 
&  R.  G.  RR.  7  p.  c. -3O-yr.  bonds,  due  July  1,  1910, 
interest  Jan.  and  July,  $900,000;  Texas'  Mexican  Ry. 


6  p.  c.  40-yr.  bonds,  due  July  1,  1921,  interest  Jan. 
and  July  (auth.,  $2,500,000;  issued,  $1,380,000),  $2,- 
340,000;  current  liabilities,  $2,245,726—  total,  $7,085,- 
726.  Contra:  Cost  of  road,  etc.,  $4,973,881;  real 
estate,  $5,175;  cash  and  current  assets,  $15,802; 
profit  and  loss,  $2,090,868— total,  $7,085,726.  The 
entire  amoirtit  of  outstanding  bonds  is  owned  by  the 
Mexican  National  RR.  Co.,  which  company  also  owns 
a  majority  of  the  capital  stock.  Interest  payable  at 
the  company's'  agency  in  New  York,  N.  Y.  Trustees 
of  bonds:  Guarantee  Trust  and  Safe  Deposit  Co.  of 
Philadelphia,  and  L.  H.  Meyer,  New  York,  N.  Y. 
W.  G.  Raoul,  Pres.,  6  Wall  St.,  New  York,  N.  Y.; 
I.  F.  Boniger,  Treas.  &  Sec.;  J.  N.  Galbraith,  Gen. 
Supt.,  Laredo,  Tex.  General  Office,  Laredo,  Tex. 


Board  of  Directors,  Mexican  National  Railroad  Co.,  elected  April  3,  1899. 


W.  G.  Raoul New  York,  N.  Y. 

C.  C.  Beaman " 

Robert  Waller,  Jr.        " 

Henry  P.  Wertheim       "  " 


W.LandayEscandou. City  of  Mexico. 

James  Sullivan " 

Justo  Sierra "  " 

Mariano  Escobedo. .       "  " 


Stephen  S.  Palmer.New  York,  N.  Y. 

F.  A.  Horsey " 

Geo.  F.  Pcabody..        " 

Emilio  Velasco City  of  Mexico. 

W.  G.  RAOUL,  President 6  Wall  St.,  New  York,  N.  Y. 

Gabriel  Morton,  Vice-President  and  Treasurer City  of  Mexico,  Mex. 

Secretary— William  Burckel New  York,  N.  Y.  |  Gen.  Supt.—E.  N.  Brown City  of  Mexico,  Mcx. 

PRINCIPAL  OFFICE  AND  ADDRESS 6  Wall  St.,  New  York,  N.  Y. 

City  of  Mexico  Address ...  .Paseo  de  la  Rcforma. 


MEXICAN   NATIONAL   RAILWAY   COMPANY,   LIMITED. 

• 

Incorporated  in  London  on  July  30,  1896.  Formed  as  the  result  of  a  plan  proposed  in 
March,  1896,  to  acquire  and  control  the  2d  mtge.  A  and  B  bonds  and  "  Matheson  certificates  " 
of  the  Mexican  National  RR.  Co.  The  objects  of  the  plan  were  :  (1)  To  give  a  market 
value  to  the  arrears  of  coupons  accrued  upon  the  A  bonds  ;  (2)  To  accomplish  a  reduction  in 
the  rate  of  interest  upon  the  prior  lien  bonds  ;  and  (3)  to  concentrate  the  voting  power  of  the 
existing  A  and  B  bondholders,  thereby  retaining  the  control  of  the  management  of  the  rail- 
road and  securing  united  action  on  the  part  of  the  bondholders  in  any  measure  calculated  to 
increase  the  value  of  the  property.  In  pursuance  of  these  objects  calls  were  issued  for  the 
deposit  of  A  and  B  bonds  and  Matheson  certificates,  the  company  to  issue  thereagainst  two 
series  of  trust  certificates  designated  A  and  B  certificates  on  the  following  terms  :  Each 
holder  of  $1,000  2d  mtge.  A  bond  receives  £250  ($1,250)  in  A  certificates  and  pays  an  assess- 
ment of  £1  (with  now  a  penalty  of  £1)  ;  each  holder  of  $500  2d  mtge.  A  bond  receives  and 
pays  proportionate  amounts.  Each  holder  of  $1,000  2d  mtge.  B  bond  to  receive  £200  ($1,000) 
in  B  certificates  on  payment  of  an  assessment  of  £1  (with  now  a  penalty  of  £4  per  bond)  each 
holder  of  $500  2d  mtge.  B  bond  to  receive  and  pay  proportionate  amounts.  Holders  of 
Matheson  certificates  for  $1,000  to  pay  an  assessment  of  £1  for  each  (with  now  a  penalty  of 
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£1  per  Matheson  certificate)  and  to  receive  G2£  p.  c.  of  their  holdings  in  A  certificates  and  50 
p.  c.  in  B  certificates,  the  certificates  to  be  issued  in  amounts  of  sterling  money  at  the  rate  of 
$5  per  pound.  Up  to  March  31, 1898,  there  had  been  deposited  under  this  scheme  $7,412,000 
A  bonds,  $8,085,000  B  bonds,  and  $3,147,000  Matheson  certificates  ;  in  all,  $18,644,000,  repre- 
senting a  holding  by  the  company  of  $8,985,500  A  bonds  and  $9,658,500  B  bonds.  There 
have  been  issued  against  such  deposit  £2,246,375  A  certificates  and  £1,931,700  B  certificates, 
and  the  amounts  now  outstanding  are  £2,241,075  and  £1,911,600  respectively.  In  the  event 
of  all  the  2d  mtge.  bonds  coming  in  for  conversion,  these  certificates  will  amount  to— A  cer- 
tificates, £3,066,250,  and  B  certificates,  £2,453,000. 

Income  collected  by  the  company  for  dividends  received  from  A  and  B  bonds,  after  deduc- 
tion of  London  expenses,  will  be  applied  to  the  provision  of  a  sinking  fund  to  the  extent  of  2 
p.  c.  upon  the  revenue  collected,  and  to  the  payment  of  5  p.  c.  per  annum,  non-cumulative, 
upon  the  A  certificates,  any  surplus  thereafter  to  be  available  for  dividends  on  the  B  certifi- 
cates. The  sinking  fund  will  be  applied  to  the  purchase  of  A  and  B  certificates,  either  or 
both,  so  long  as  they  can  be  bought  below  par.  The  sinking  fund  during  the  year  has  been 
further  increased  by  £2,475  received  on  account  of  Matheson  certificates  redeemed.  The 
fund  on  March  31,  1898,  amounted  to  £4,859  12s.  5d.,  and  there  have  been  purchased  out  of 
this  fund  for  the  sinking  fund  £5,300  A,  and  £20,100  B  certificates,  leaving  the  amounts  out- 
standing as  above.  The  dividend  declared  by  the  Mexican  National  RR.  Co.  upon  its  2d 
mtge.  A  bonds  for  the  year  1897  was  at  the  rate  of  3£  p.  c. ,  and  such  dividend  has  been 
collected  by  the  company. 

Revenue  Account,  year  ending  March  31,  1899. — Balance  from  last  year,  £40  8s.  4d.; 
dividend  collected  during  year  upon  further  bonds  lodged,  £21  13*.  Qd.;  arrears  of  interest 
on  Matheson  certificates  redeemed,  £655  4s.  Gd.;  dividend  on  $7,522,000  A  bonds  and  one- 
half  of  $3,118,000  Matheson  certificates  representing  $1,599,000  A  bonds,'  in  all  $9,081,000 
at  3£  p.  c.  to  Dec.  31,  1898,  £65,302  2s.  Id.;  interest  account,  £89  11s.  3d.—  total  revenue, 
£66,108  19s.  8d.  Contra  :  Dividend  of  £2  15s.  8d.  paid  on  certificates  issued  against  further 
bonds  lodged,  £20  17s.  Qd.;  transferred  to  credit  of  sinking  fund,  2  p.  c.  on  amount  collected, 
£1,327  15s.  10^.;  London  office  expenses,  £1,659  3s.  6d.;  income  tax,  £32  2s.  6^.— total,  £3,- 
039  19s.  4d.  Available  balance,  £63,069  10s.  4d.,  from  which  a  dividend  was  declared  on  May 
2,  1899,  of  £2  15s.  8d.  p.  c.  absorbing,  £62,997  5s.  5d. — leaving  to  be  carried  forward  to  next 
year,  £71  14s.  lid. 

Financial  Statement,  March  31, 1899.— Share  capital  (£24,530  auth. ;  10s.  shares),  £18,810 
10s.;  A  certificates,  £2,263,375  ;  B  certificates,  £1,899,200  ;  income  balance,  £63,069  10s.  4d.; 
sundry  creditors,  £141  14s.  5d.;  sinking  fund  balance,  £1,334  16s.  2d.;  unclaimed  dividends, 
£90  16s.  Id— total,  £4,246,011  17s.  Contra:  Mexican  National  RR.  Co.  A  and  B  bonds 
acquired,  £4,162,575;  expenses  of  organization,  etc.,  £7,558  8s.  lid.;  sundry  debtors,  £65,465 
8s.  9cZ.;  investment,  cost  of  $40,000  prior  lien  bonds  of  Mexican  National  RR.  Co.,  £8,408 
11s.  M.;  office  furniture,  £168  8s.  9d.;  cash,  £1,835  19s.  4d.— - total,  £4,246,011  17s.  The  share 
capital  represents  the  assessments  paid  to  depositing  bondholders.  It  is  retained  in  a  voting 
trust  controlled  by  the  certificate  holders. 

Directors. — H.  W.  Smithers,  F.  G.  Banbury,  William  Brander,  H.  J.  Chinnery,  J.  M. 
Macdonald,  London,  Eng.  OFFICERS:  II.  W.  SMITHERS,  Pres.;  F.  Charlton  Fry,  Sec.,  Lon- 
don, Eng.  OFFICES:  85  Gracechurch  St.,  London,  E.  C. 


MEXICAN  NORTHERN  RAILWAY  COMPANY. 

Line  of  Road. — Escalon,  Mex.,  to  Sierra  Mojada,  Mex 81.35  miles. 

Sidings,  4  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  56  and  60  Ibs.  per  yard. 

History. — Chartered  June  26,  1890,  and  was^granted  a  special  concession  from  the  Mex- 
ican Government,  including  exemption  from  taxes  and  import  duties  on  material  used  in  the 
construction  of  the  road.  The  business  of  the  road  consists  largely  in  carrying  mining  prod- 
ucts. Connection  is  made  with  the  Mexican  Central  Ry.  at  Escalon,  Mex.  Road  opened  to 
Rincon,  Mex.,  in  Feb.,  1891,  and  to  Sierra  Mojada,  July  15,  1891. 
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Rolling  Stock. — Locomotives,  7.  Cars — combination  passenger,  2  ;  flat,  2  ;  caboose,  2  ; 
water,  5 — total  cars,  11.  In  addition,  the  company  operates  200  box  cars  belonging  to  the 
Mexican  Northern  Rolling  Stock  Co. 

Operations,  year  ending  June  30,  1898. — Gross  earnings,  $548,394.68.  Operating  ex- 
penses, $231,601.64.  Net  earnings,  $316,793.04 ;  add  other  receipts,  $23,640.68— total, 
$340,433.72.  Charges  :  Sinking  fund,  $27,419.73  ;  interest  on  bonds,  $99,600  ;  betterments, 
repairs  and  renewals,  $10,012.64  ;  Mexican  silver  exchange  loss,  $350.76  ;  dividends  (4  p.  c.)» 
$120,000— total,  $257,383.13.  Surplus,  $83,050.59. 

General  Balance  Sheet,  June  30, 1898.— Capital  stock  ($100  shares),  $3,000,000  ;  funded 
debt,  $1,660,000  ;  sinking  fund  account,  $371,442.79  ;  accrued  interest  and  coupons  unpaid, 
$4,070;  approved  vouchers,  $45,876.62  ;  betterments,  $132,008.26  ;  invested  surplus,  $571,- 
700  ;  profit  and  loss,  $115,542.01— total,  $5,900,639.68.  Contra  :  Cost  of  road  and  equip- 
ment, $4,740,440.38  ;  sinking  fund  investment  account,  $347,000  ;  cash,  $14,495.63  ;  materials 
and  supplies,  $23,075.20  ;  corporations  and  individuals,  $243,008.85  ;  sundry  accounts,  $532,- 
619.62— total,  $5,900,639.68.  Funded  debt  consists  of  1st  mtge.  6  p.  c.  20-yr.  $1,000  gold 
coupon,  with  privilege  of  registration,  bonds,  due  Dec.  1, 1910,  interest  June  and  Dec.,  at  the 
company's  office,  New  York,  N.  Y. 

Trustee  of  bonds  :  the  State  Trust  Co.,  New  York,  N.  Y.  There  is  a  sinking  fund  of  5 
p.  c.  of  gross  earnings  yearly  for  redemption  of  bonds ;  $369,000  of  bonds  have  been  pur- 
chased to  Dec.  1,  1898. 

Directors  (elected  in  June,  1899), — Robt.  S.  Towne,  City  of  Mexico,  Mex.;  A.  R.  Meyer, 
Kansas  City,  Mo.;  N.  Witherell,  Edward  M.  Shepard,  A.  Foster  Higgins,  George  Foster  Pea- 
body,  New  York,  N.  Y. ;  W.  F.  Dummer,  Chicago,  111. 

ROBERT  S.  TOWNE,  President  and  Gen.  Manager City  of  Mexico,  Mex. 

Geo.  Foster  Peabody,  1st  Vice-President 27  Pine  St.,  New  York,  N.  Y. 

Edward  M.  Shepard,  2d  Vice- President Ill  B'way,  New  York,  N.  Y. 

Sec.  &  Gen.  Auditor— C.  3.  Nourse,  Jr.,  New  York,  N.  Y.  |  Treasurer— &.  Foster  Higgins New  York,  N.  Y. 

Superintendent  and  Chief  Engineer — Vinton  P.  Safford. .  .Escalon,  Mex. 

( 27  William  Street,  New  York,  N.  Y. 
PRINCIPAL  OFFICES  AND  ADDRESSES,  jg^  de  Tiburcio  '2?>  city  of  Mexic0j  Mex- 


MEXICAN   SOUTHERN   RAILWAY,    LIMITED. 

Line  of  Road. — Puebla  to  Oaxaca,  Mex 228  miles. 

Sidings,  etc.,  11  miles.  Gauge,  3  ft.  Rail  (steel),  50  Ibs. 

History. — Registered  May  9,  1889,  to  construct  and  operate  a  narrow-gauge  line  from 
Puebla  to  Oaxaca  (as  above),  under  a  concession  granted  by  the  Mexican  Government.  In 
May,  1892,  a  Government  subvention  of  $2,400  per  kilometer  per  annum  for  15  years  was 
given  up  in  exchange  for  a  net  sum  of  $8,000,000  Mexican  Government  6  p.  c.  50-yr.  silver 
bonds,  with  a  sinking  fund  of  |  p.  c.  per  annum,  commencing  in  1895.  The  concession  is 
for  99  years,  at  the  end  of  which  the  line  will  revert  to  the  Government  without  payment; 
but  stations,  rolling  stock,  etc.,  must  be  paid  for.  Road  opened  through,  Dec.  8,  1892.  During 
1896,  this  company's  capital  was  adjusted  under  the  terms  of  a  scheme  of  reconstruction 
which  is  published  in  the  MANUAL  for  1897,  page  914. 

Rolling  Stock,  March  31,  1893. — Locomotives,  17.  Cars — passenger  (chair,  1 ;  1st  class, 
3  ;  composite,  2  ;  2d  class,  4  ;  3d  class,  8),  18  ;  directors',  1  ;  inspection,  1  ;  luggage  vans,  3  ; 
pay,  1  ;  freight  (box,  149 ;  stock,  12  ;  flat,  85  ;  coal,  30),  276  ;  caboose,  7— total,  307. 

Operations,  year  ending  March  31, 1898.— Trains  run,  319,848  miles.  Passengers  carried, 
255,792.  Tons  freight  moved,  59,005. 


£  s.  d. 

Earnings— Passenger 19,812  4  9 

Freight 39,750  7  8 

Express 2,836  10  11 

Other 1,331  14  9 


Total 03,730    18      1 


£  s.  a. 

Expenses— Maintenance  of  Way,  etc 8,527  2  3 

Locomotive  Expenses 12,643  5  0 

Car  Expenses 1,875  13  6 

Traffic,  General,  etc 16,545  3  0 

rrbtal...                                           39,591  3  9 
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Net  earnings,  £24,139  14s.  4d.  Paid  special  maintenance  of  way,  etc.,  £2,656  19s.  5d.; 
depreciation  of  currency  balances,  £445  19s. — total,  £3,102  18s.  5d.  Balance  to  profit  and  loss 
account,  £21,086  15s.  lid. 

Profit  and  Loss  Account,  year  ending  March  31,  1898. — Balance  forward  from  1897 
(£17,891  6s.  IQd.;  less  dividend  of  1  p.  c.  on  ordinary  stock,  £10,000),  £7,891  6s.  IQd.;  deduct 
net  difference  in  exchange,  £760  8s.  $d. — net  balance  forward,  £7,130  18s.  Id  ;  balance  from 
revenue  account,  £21,036  15s.  lid.;  net  interest  received  on  the  Mexican  Government  6  p.  c. 
silver  bonds,  £45,177  Is.  4.d.;  interest,  £407  10s.  IQd.;  transfer  fees,  etc.,  £76  15s.— total, 
£73,829  Is.  2d.  Contra:  Interest  on  1st  debenture  stock,  £24,000;  interest  and  sinking 
fund  on  2d  debenture  stock,  £21,800;  trustees  for  debenture  stockholders'  fees,  £500;  de- 
preciation of  furniture,  £27  13s.  lid;  income  tax,  £70  8s./  renewal  and  contingency  fund, 
£5,000;  balance  carried  to  general  balance  sheet,  £19,430  19s.  3d.—  total,  £73,829  Is.  2rf. 


General  Balance  Sheet,  March  31,  1898. 


£       s.  d. 
Accrued  Interest  on  Mexican  Government 

6  p.  c.  Silver  Bonds 11,000    0    0 

Sundry    Debtors 2,973    1    1 

Office   Furniture - 460  10    0 

Stores    14,785  15    4 

Remittances  in  Transit 1,437  10    0 

Bills  Receivable 3,216    2  11 

Cash  28,102    3    3 

£4,000  London,   Chatham  and   Dover  Ry. 

Arbitration  4i  Preference  Stock  at  Cost.     5,475    7  10 
Puebla  State  Government..    $173,776  80 
Bonds      of     the      Mexican 

National   Government....  8,000,000  00 
Mexican    National    Govern- 
ment        100,000  00 


£890    6  11 


Balance  of  Capital  Account 

Sundry  Creditors 

Sundry  Creditors  for  Debenture  Interest.. 

Outstanding  Dividend  Warrants 

Deferred  Interest  Warrants 
Outstanding,  with  Inter- 
est thereon  to  July  31, 
1896  

For  the  discharge  of  which 
there  is  held  in  trust 
pending  its  transfer  in 
exchange  therefor,  the 
balance  of  the  Ordinary 
Stock  of  the  Company 
provided  under  the 
Scheme  of  Reconstruction 
as  the  equivalent  of  the 
amount  of  the  Warrants. 

Reserve    for    Estimated    and 
Expenses  in  connection  with  the  Scheme 
of  Reconstruction 

Sinking  Fund  for  redemption  of  Second 
Mortgage  Debenture  Stock — Balance 
after  deducting  the  cost  of  Debenture 
Stock  purchased  for  Redemption  and 
Cancelled 

Renewal  and  Contingency  Fund 

Profit  and  Loss  (see  above) 

Receipts  on  account  of  the  Puebla  Sub- 
vention   

Puebla  State  Subvention 
Account  (Contra) $173,776  80 

Subvention  Acct.   (Contra).  8,000,000  00 

Contractors    (Contra) 100,000  00 


£  s.  a. 

27,836  17     7 

:!,:'S:>  11    6 

7,778  2    8 

.  31  14     6 


890    6  11 

Contingent 


1,399     6     3 


001  15  10 

5,000    0     0 

19,430  19    3 


2,086    2  10 


Total  $8,273,776  80     £67,450  10     5  Total   $8,273,776  80    £67,450  10     5 

Financial  Statement,  March  31,  1898.- — Capital  stock  (ordinary)  authorized  and  issued, 
£1,000,000  ;  4  p.  c.  1st  mtge.  debenture  stock  (auth.,  £700,000)  issued,  £600,000  ;  4  p.  c.  2d 
mtge.  debenture  stock  (auth.  and  issued),  £600,000 — total  capital  (auth.,  £2,300,000)  issued, 
£2,200,000. 

Interest  on  the  1st  mtge.  debentures  is  payable  Feb.  1  and  Aug.  1,  and  the  principal  redeemable  at  110, 
or  by  purchase  in  the  market  at  less  than  110,  out  of  fund  to  arise  from  the  redemption  of  the  Mexican 
Government  silver  bonds,  referred  to  on  page  915.  Interest  on  the  2d  mtge.  debentures  is  payable  only  out  of 
profits  Feb.  1  and  Aug.  1,  and  the  principal  redeemable  at  par  or  by  purchase  in  the  market  at  less  than  par, 
within  a  period  of  ninety  years  by  the  operation  of  a  sinking  fund  to  be  created  out  of  profits. 

Directors  in  London. — Sir  Ernest  Paget,  Chairman,  H.  W.  Campbell,  A.  C.  Chamler, 
T.  C.  Farrer,  Alexander  Young.  Directors  in  Mexico  :  Pablo  Martinez  del  Rio  (CJiairman), 
G.  M.  Stewart,  Francesco  Bulness,  Manuel  M.  de  Zamacona.  The  two  last  named  are  Gov- 
ernment Directors. 

THOMAS  LTNTON,  Secretary London,  Eng. 

Nicolas  Martinez  del  Rio,  Local  Secretary  in  Mexico Mexico  City,  Mex. 

Walter  Morcom,  General  Manager. Puebla,  Mex. 

,  (16  Finsbury  Circus,  London,  E.  C. 

°FFICES \  Calle  de  Mediuas  No.  6,  Mexico  City,  Mex. 
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MEXICAN  RAILWAY  COMPANY,  LIMITED. 

Main  Line  of  Road. — City  of  Mexico,  Mex..,  to  Vera  Cruz,  Mex.. . . .  .264  m. 

Pueblo,  Branch  :  Apizaco  to  Puebla 29  m. 

Pachuca  Branch  :  Ometusco  to  Pachuca 28  m. — 321  miles. 

Sidings,  30  miles.     Hail  (steel,  321  m.),  62  and  82  Ibs. 

History. — Company  registered  in  1864.  This  company  operated  the  Jftlapa  line  (Jalapa 
to  Vera  Cruz)  till  Aug.  20,  1893,  when  the  road  was  abandoned.  The  State  gave  a  subven- 
tion to  the  concessionaire  of  $560,000  a  year,  of  which  $420,000  was  the  property  of  the  com- 
pany for  25  years  from  Nov.  11,  1868.  The  Government  agreed  not  to  subsidize  any  other 
railway  bet  ween  Vera  Cruz  and  Mexico  for  65  years  from  Nov.,  1868.  When  the  net  revenue 
of  the  company  exceeds  8  p.  c.  per  annum  on  the  ordinary  stock,  the  Government  may,  in 
conjunction  with  the  company,  readjust  the  rates,  etc.  'After  providing  for  dividends  of  8 
p.  c.  per  annum,  4  p.  c.  of  the  surplus  goes  to  the  concessionaire,  and  of  the  balance  then  re- 
maining 4  p.  c.  goes  to  the  directors  as  extra  remuneration,  and  4  p.  c.  to  the  reserve. 

The  extension  from  Ometusco  to  Pachuca  was  completed  and  opened  Dec.  3,  1890.  The 
concession  (dated  May  27,  1889)  for  this  extension  carries  no  subvention,  and  runs  for  99 
years,  after  which  the  Government  may  purchase  the  line  at  a  price  to  be  fixed  by  experts. 

Rolling  Stock,  Dec.  31,  1898. — Locomotives,  65.  Cars — passenger  (1st  class,  15  ;  2d 
class,  14  ;  3d  class,  25  ;  escort,  3  ;  branch  and  luggage  vans,  34  ;  other,  11),  102  ;  freight 
(goods,  385;  pulque,  21  ;  cattle,  10;  firewood,  57;  flat,  239;  ballast,  104;  way,  2),  818— total 
cars,  920.  Also  2  screw  tug  steamers  and  20  lighters. 

Operations,  year  ending  Dec.  31,  1898.— Train  mileage— passenger,  306,851 ;  freight, 
529,267  ;  other,  37,908— totalt  934,026  miles.  Passengers  carried,  788,060  ;  carried  one  mile, 
34,990,628.  Tons  freight  moved,  877,555;  moved  one  mile,  66,870,653. 

Earnings—  Passenger §1,074,300  33 

Freight 2,012,81717 

Palqne 316,508  92 

Miscellaneous 174,123  10 


Total  ($13,014.81  per  mile) $'4,177,755  58 


Expenses— Maint.  of  Way  and  Structures  . .   $249,237  24 

Maintenance  oi'  Equipment 1,345,134  31 

Conducting  Transportation 413,910  04 

General  Expenses 371,781  22 


Total  ($7,414.52  per  mile) §2,380,063  41 


Net  earnings  (43.03  p.  c.),  $1,797,692.17  Mexican  currency  or  £169,946  12s.  8d.  Add 
Vera  Cruz  Pier  and  Launch  revenue  account,  £5,047  12s.  ;  transfer  fees,  £260  12s.  ;  interest 
on  deposits  and  investments  (including  profit  on  realization  of  2|  p.  c.  consols),  £9,301  10s.  Gd. 
—total  income,  £184,556  7s.  2d.  Paid  interest  on  debenture  stock,  £120,000.  Surplus  for 
year,  £64,556  7s.  2d.  A  dividend  of  1£  p.  c.  was  paid  on  1st  preference  shares  on  May  27, 
1898,  for  half-year  ending  Dec.  31, 1897,  and  one  of  2g  p.  c.  on  Nov.  25,  1898,  for  half-year 
ending  June  30,  1898. 

Capital  Account,  December  31,  1898. 


£  s.  d. 

Amount  Expended  to  Dec.,  1S98 8,345,603  10    0 

Nc\v    Rolling    Stock 11,736  6    1 

Extension  to  Vera  Cruz  Pier 7,947  16    4 

Amount  to  Balance 194,531  15    9 


Total    £8,559,879 


Ordinary  Share  Capital. ....  £2,254,720  £        s.  d. 

let  Preference  Share  Capital 
Stock  8  p.  c 2,554,100 

2d  Preference  Share  Capital 

Stock  6  p.   c 1,011,960—5,820,780    0    0 

Perpetual  Debt  Stock  6  p.  c .*    2,000,000    0    0 

Amount  Transferred  from  Subvention 
Acct.  to  provide  for  Capital  Ex- 
pend., including  the  Repayment  of 
2d  Mtge.  Bonds  (£266,500) 739,099  8  2 


Total    £8,559,879    8    2 


General  Balance  Sheet,  December  31,  1898. 


£      s.  d. 

Balance  to  Credit  of  Capital  Account 191,531  15  9 

Net  Revenue  Account — Balance  to  Credit.  29,708  16  <i 

First   Preference   Stockholders 1,338    9  8 

Subvention   Account 35,112  11  10 

Current  Accounts  (Net) 93,134  19  r. 

Unclaimed  Bonds,  Interest  and  Dividends    3,145    5  8 
Sundry  Persons — 

For  Debenture  Stock  Interest  Accrued..  60,000    0  0 

Separate  Subvention  1879 9,478  17  9 

Reserve  Fund 4,030    9  7 

Locomotive  Reserve  Fund 48,117     4  2 

Permanent  Way  Renewal  Account 31,952  18  5 


Total    £519,551    8    9 


i.  d. 
4    6 
6 


Stocks  and  Stores 118,070 

Bankers'  and  Other  Cash  Balances 149,082  12 

Investments  at  Cost: 

£75,000  Met.  3  p.  c.  Stk.  £76,609    9    0 
75,000    Local    Loans   3 

p.   c 76,696  18    6 

30,000  2|  p.  c.  Consols    29,161    8    5 
20,000  Nottingham  Jt. 

Sta.  3  p.  c.  Stk.     21,400    0    0—203,867  15  11 

Sundry  Accounts  Owing  to  the  Co 33,241    3    0 

Leasehold  Premises — 

Nos.  44  and  45  New  Broad  Street 5,689  12  10 

Total £510,551    8    9 
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First  Preference  Stock. — Created  Nov.  11,  1874,  and  issued  to  creditors  of  the  company  (as  fully  paid  up 
shares)  in  satisfaction  of  equal  amounts  of  overdue  and  unpaid  8  p.  c.  bonds.  Entitled  to  a  preferential  divi- 
dend of  8  p.  c.  per  annum  in  perpetuity,  out  of  the  available  net  profits  of  each  separate  half-year. 

Second  Preference  Stock. — Created  Nov.  11,  1874,  and  issued  to  creditors  in  satisfaction  of  equal  amounts 
of  overdue  and  unpaid  interest  up  to  the  end  of  1873.  Entitled  to  6  p.  c.  per  annum,  in  perpetuity,  out  of 
the  available  net  profits  of  each  separate  half-year,  and  ranks  after  the  first  preferred  stock. 

Perpetual  6  p.  c.  Debenture  Stock. — Issued  at  par  in  1880.  Constitutes  a  first  charge  on  the  under- 
taking. The  proceeds  were  applied  to  the  redemption  of  outstanding  bonds,  in  exchange  or  repayment,  and  for 
the  improvement  and  development  of  the  railway.  Interest  payable  Jan.  and  July,  at  the  office  of  the  com- 
pany's bankers,  Glynn,  Mills,  Currie  &  Co.,  London,  Eng. 

Under  a  contract  between  this  company  and  the  Government  the  company  was  exempted 
from  the  payment  of  taxes  and  import  duties  for  15  years  from  April,  1882.  On  the  ottiei 
hand,  the  company  agreed  to  carry  the  materials  of  other  companies  at  a  lower  rate  than 
that  permitted  by  the  concession ;  to  haul  for  20  years  a  quantity  of  coal,  not  exceeding 
50,000  tons  per  annum,  at  a  rate  of  $12  per  ton  per  carriage  from  Vera  Cruz  to  Mexico  ;  and 
to  transfer  to  the  Government  a  considerable  quantity  of  telegraph  material. 

Directors  (elected  May  12, 1899). — William  Newbold,  Chairman  ;  Henry  Goschen,  Lord 
Aldenhain,  William  Barren,  Thomas  Braniff,  William  Lidderdale,  Senor  Don  Pablo  Escandon, 
Marlborough  R.  Pryor,  London,  Eng.  Appointed  ~by  Mexican  Government :  Sefior  General 
Luis  Perez  Figueroa,  Seiior  Don  Casimiro  Pacheco,  Mexico  City,  Mex.;  Senor  Don  Cayetano 
Romero,  London,  Eng. 

THOMAS  BRANIFF,  Managing  Director City  of  Mexico,  Mex. 

Secretary— John  T.  Denniston London,  Eng.  |  Gen.  Manager— George  Foot City  of  Mexico,  Mex. 

(  45  New  Broad  Street,  London,  E.  C. 
GENERAL  OFFICES j  Buena  Vista  SutioD>  Mexic()j 


CHIHUAHUA  AND  PAQIFIC  BY.— Projected,  June  15,  1898:  Chihuahua  to  Guerrero,  Mex.,  125 
miles.  Completed,  Dec.  31,  1898  :  Chihuahua  to  La  Tinaja,  Mex.,  30  miles.  Gauge,  4  ft.  8J  in.  Hail  (steel),  GO 
Ibs.  Incorporated  Dec.  9,  1897,  under  the  laws  of  New  Jersey  to  build  from  Chihuahua,  the  capital  of  the  State 
of  the  same  name  in  Mexico,  via  Santa  Ysabel  and  Cusihuiriachic  to  Guerrero,  and  thence  to  some  point,  not  yet 
determined  upon,  on  the  Pacifie  coast,  an  estimated  distance  of  GOO  kilometers  or  about  372  miles.  Surveys  begun 
in  Jan.,  1898,  and  in  March  following  contracts  for  grading,  ballasting  and  tracklaying  were  let  to  the  Nassau 
Construction  Co.,  New  York,  for  the  first  125  miles,  from  Chihuahua  to  Guerrero,  and  track  has  been  laid  for  a 
distance  of  30  miles  to  La  Tinaja  on  Dec.  31,  1898.  Locomotives,  6.  Cars — passenger,  2;  baggage,  etc.,  3;  freight 
(box,  50;  flat,  45),  95;  caboose,  2;  service,  3 — total  cars,  105. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($100  shares),  auth.  and  fully  paid  in,  $2,500,000. 
No  bonded  or  other  debt  to  date. 

Directors  (as  constituted  July  1, 1899).— A.  H.  Paget,  O.  H.  Payne,  H.  L.  Terrell,  G.  B.  Schley,  New  York, 
N.  Y.;  E.  C.  Creel,  Chihuahua,  Mex.  ;  Augustin  del  Rio,  Rosendo  Pineda,  City  of  Mexico,  Mex.  OFFICERS:  A. 
H.  PAGET,  Pres.,  New  York,  N.  Y.;  E.  C.  Creel,  Vice-Pres.,  Chihuahua,  Mex.  ;  G.  B.  Schley,  Treas. ;  Tbos.  J. 
Brennan,  Sec.,  New  York,  N.  Y. ;  Chas.  Selden,  Gen.  Mgr.,  Chihuahua,  Mex.  GENERAL  OFFICE,  80  Broadway, 
New  York,  N.  Y. 

MEXICO,  CUERNAVACA  AND  PACIFIC  "KY.— Projected :  Mexico  City  to  Acapulco,  Mex., 
325  miles.  Completed,  July  1,  1899  :  Mexico  City  to  Balsas  River,  State  of  Guerrero,  182  miles.  Gauge,  4  ft.  81 
in.  Rail  (steel),  70  Ibs.  Locomotives,  8.  Cars— passenger  and  combination,  9  ;  freight  (flat,  48  ;  box,  133),  181  ; 
caboose,  4  ;  other,  10 — total  cars,  204. 

Financial  Statement,  June  1,  1899.— Capital  stock  ($6.000,000  auth.;  $100  shares),  $3,890,000  ;  funded 
debt,  1st  mtge.  5  p.  c.  50-yr.  gold  bonds,  due  Oct.  1,  1943,  interest  April  and  Oct.,  in  New  York,  issued  $25,000  per 
mile  on  181  miles  of  road  ;  outstanding,  none.  On  June  1,  1889,  the  company  reported  that  all  the  bonds  were  in 
their  possession,  and  that  they  were  about  to  arrange  to  have  the  issue  of  bonds  authorized  at  the  rate  of  $14,000 
per  mile.  Valuable  amendments  and  additions  to  the  concession  have  been  obtained— notably  in  extension  of 
time,  increased  tariff  rates,  increased  allowance  for  imports  and  a  convenient  modification  in  the  payment  of  the 
Federal  subsidy.  Road  is  being  built  under  contract  with  the  Mexican  Government.  These  amendments  became 
effective  March  25,  1897. 

Directors.— J.  H.  Hampson,  W.  O.  Staples.,  Luis  Mendez,  Santiago  Mendez,  Francisco  P.  Gochicoa,  City 
of  Mexico,  Mex.;  Charles  Wheeler,  George  L.  Hodges,  Denver,  Col.  OFFICERS  :  J.  H.  HAMPSON,  Pres.  &  Gen,. 
Mgr.;  W.  O.  Staples,  Vice-Pres.  &  Asst.  /Sfec.,  Mexico  City,  Mex.;  Charles  Wheeler,  Sec.  &  Treas.;  George  L. 
Hodges,  Atty.  &  Gen.  Counsel  for  the  United  States,  Denver,  Col.;  J.  M.  Brash,  And.  &  Asst.  Treas.;  R.  E. 
Comfort,  Asst.  Mgr.,  Mexico  City,  Mex.  GENERAL  OFFICES,  Avenida  Juarez,  City  of  Mexico  and  Rooms  619 
and  G20  Cooper  Building,  Denver,  Col. 

MICHOACAN  AND  PACIFIC  BY.,  Limited.— Maravatio  to  Zitcuaro,  61  m.;  all  in  the  State  of 
Michoacan,Mex.  Gauge,  3ft.  Rail  (steel),  40  Ibs.  Locomotives,  6.  Cars— passenger,  4;  baggage,  etc.,  1  ;  freight, 
76-  total,  81.  Concession  granted  Aug.  18,  1888,  for  a  railroad  from  Maravatio  through  Zitcuaro  Temascaltepec, 
Sultpec,  Zacualapan  and  Tasco  to  Iguala.  The  concession  was  for  99  years  and  provided  for  a  subvention  of  $6,- 
000  per  kilometer.  At  the  end  of  the  concession  the  railway  will  revert  to  the  government,  subject  to  a  mortgage 
to  the  amount  of  $6.000  per  kilometer,  bearing  interest  at  6  p.  c.,  the  government  to  pay  a  fair  price  for  stations, 
rolling  stock,  etc.  On  Jan.  20,  1889,  the  Michoacau  Ry.  and  Mining  Co.  was  registered  in  London  to  acquire  this 
concession  and  also  to  acquire  mines  of  silver  and  other  metals  in  the  State  of  Michoacan.  The  railroad  was  com- 
pleted from  Maravatio  to  Ocampo,  and  branch  to  Angangueo,  together  about  56  kilometers,  in  1891.  The  original 
concession  was  superseded  by  a  new  one  running  from  Aug.  29,1893,  on  the  same  terms  as  regards  period  and 
subvention  (subject  to  modifications  involved  by  I  he  government  debt  conversion  scheme  of  1894)  as  the  former 
one,  but  the  company  was  relieved  of  any  obligation  to  extend  the  line  beyond  the  town  of  Zitcuaro,  a  distance 
of  about  GO  m.  from  Maravatio,  and  was  given  power  to  extend  the  line  if  so  desired  to  Cuernavaca,  or  to  join  at  a 
convenient  point  any  railway  going  to  the  Pacific.  By  a  further  concession  promulgated  July  30,  1N96,  the  right 
to  build  to  Cuernavaca  was  relinquished,  and  authority  obtained  to  build  from  Yurecuaro  on  the  Mexican  Central 
Ry.,  to  Ario,  about  250  kilometers,  with  a  subvention  of  $6,000  per  kilometer  in  5  p.  c.  bonds  of  the  Redeemable 
Interior  Debt  on  190  kilometers  of  line  so  constructed.  The  extension  to  Zitcuaro  was  completed  in  May,  1897. 
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The  construction  of  the  line  from  Yurecuara  to  Zamora  has  been  undertaken  by  the  Mexican  Central  Ry.  Cost 
of  the  61  m.  of  road  completed  as  above,  about  $800,000.  The  operation  of  the  road  in  1898  resulted  in  a  loss  of 
$20,800  (Mexican  currency). 

Financial  Statement. — Capital  stock  (£10  shares)  authorized  and  issued,  £60,000  ;  6  p.  c.  registered  £100 
mtge.  debentures,  due  July  1,  1907,  interest  Jam  and  July  (first  to  be  paid  Jan.  1, 1898),  in  London,  Eng.  Vacancy, 
Pres.;  Thomas  Adams,  Sec.,  London,  Eng.;  L.  R.  Gordon,  Gen.  Supt.  PRINCIPAL  OFFICE,  2  Suffolk  Lane, 
Cannon  St.,  London,  E.  C.  GENERAL  OFFICE,  Zitcuaro,  Michoacan,  Mex. 

MONTEREY  AND  MEXICAN  GULF  RR.— General  Trevino  to  Tampico  (625  kilos),  389  miles. 
Sidings,  35  miles.  Gauge  4  ft.  8i  in.  Rail  (steel),  56  and  60  Ibs.  Chartered  Sept.  5, 1888.  This  road  was  built  in 
1889  to  1891,  under  a  concession  made  by  the  Mexican  Government.  (See  MANUAL  for  1893.)  The  line  extends 
from  General  Trevino  (formerly  Venadito),  on  the  International  Ry.,  southeast  through  Monterey,  Linares  and 
Victoria,  to  Tampico,  on  the  Gulf,  387  miles.  On  Sept.  3,  1892,  the  road  was  placed  in  charge  of  a  receiver  by 
the  Federal  Court  of  the  State  of  Nuevo  Leon.  On  Dec.  1, 1895,  the  road  was  turned  over  to  the  Belgian  Society 
of  Rvs.  in  Mexico  (Limited),  who  purchased  the  property  and  all  assets.  Locomotives,  27.  Cars — passenger,  11;. 
special,  2  ;  baggage,  etc.,  5  ;  freight  (box,  315  ;  stock,  21  ;  flat,  123  ;  coal  and  coke,  117  ;  caboose,  10),  586— total 
cars,  604. 

Operations,  year  ending  Dec.  31,  1898.— Trains  run  (passenger,  448,049  ;  freight,  550,546  ;  other,  51,259), 
1,049,854  kilometers.  Passengers  carried,  152,737  ;  carried  one  kilo,  10,759,103.  Metric  tons  (of  1,000  kilo)  freight 
moved,  312,383  ;  metric  tons  moved  one  kilometer,  76,551,549.  Earnings  (in  Mexican  currency)— passenger, 
$198,631.79;  freight,  §1,165,571.48;  express,  §16,963.57;  other,  $87,789.63— total,  $1,418,956.47.  Operating 
expenses,  $976,484.33.  Net  earnings,  §442,472.14  ;  other  receipts,  $3,301.97— total,  $445,774.11.  Payments— not 
reported. 

Financial  Statement.— Not  reported. 

Directors.— Jose  Maria  Garcia  Galan,  Sebastian  Villareal,  A.  Monnom,  Monterey,  Mex.;  Luis  Mendez,  City 
of  Mexico,  Mex.;  J.  Devolder,  A.  Havenith,  D.  E.  Seligman,  O.  Neef-Orban,  Victor  Stoclet,  Brussels,  Belgium. 
OFFICERS:  VICTOR  STOCLET,  Pres.  ;  August  Fresez,  Sec.,  Brussels, .Belgium;  A.  Monnom,  Gen.  Mgr.;  Joseph 
Boulton,  And.,  Monterey,  Mex.  GENKHAL  OFFICES,  Brussels,  Belgium,  and  Monterey,  Mex. 

PORVENIR  DE  MATEHT7ALA  RR.— Matehuala  to  La  Paz,  Mex.,  11  m.;  tracks  in  Matehuala, 
2  m.— total,  13  miles.  Branch  projected :  La  Paz  to  San  Juan,  2  miles.  Gauge,  3  ft.  Steel  rail.  Chartered  Sept. 
26,  1891.  In  operation,  13  m.  as  above.  The  road  connects  at  Matehuala  with  the  Vanegas  Central  and  Rio  Verde 
RR.  The  road  is  used  principally  for  hauling  ores  from  the  mines  at  La  Paz  to  Vanegas  Station  on  the  Mexican 
National  RR.  Locomotives,  2.  Cars— passenger,  6  ;  freight,  10. 

Financial  Statement,  May  25,  1898.— Capital  stock,  $80,000  Mex.  cy.  Funded  debt  (1st  mtge.  6  p.  c. 
30-yr.  U.  S.  gold  bonds,  due  May  17, 1922,  interest  Jan.  and  July),  $100,000.  Cost  of  road,  etc.,  $125,000  Mex.  cy; 
Trustee  of  bonds :  Patricio  Milmo,  Monterey,  Mex.  Interest  payable  at  Monterey,  Mex. 

Directors.— Gustavo  Dresel,  Francisco  Belden,  Tomas  Mendirichaga,  C.  de  Tarnava,  Monterey,  Mex. 
OFFICERS  :  (Vacancy),  Pres.;  Gustavo  Dresel,  Vice-Pres.;  C.  de  Tarnava,  Treas.  &  Sec.,  Monterey,  Mex.  GEN- 
ERAL OFFICE,  Monterey,  Mex. 

RIO  GRANDE,  SIERRA  MADRE  AND  PACIFIC  RR.— Ciudad  Juarez,  Mex.,  to  Casas 
Grande,  Mex.,  156  miles.  Construction  commenced  in  Aug.,  1896,  and  it  is  reported  that  the  road  was  completed 
aaaboye  in  June,  1897.  The  line  as  projected  will  be  about  400  m.  in  length,  runniug  from  Juarez  through  the 
Corralitos  mining  district  to  Guerrero.  The  promoters  of  the  enterprise  are  said  to  nave  secured  valuable  con- 
cessions from  the  Mexican  Government,  including  a  subsidy  of  $10,000  per  mile.  The  road  is  being  built  by  the 
Sierra  Madre  Construction  Co.,  the  directors  and  officers  of  which  are  practically  the  same  as  those  of  the  railway 
company.  The  railway  company  was  chartered  in  New  York  on  June  11,  1897,  with  a  share  capital  of  $3,120,000. 

Directors.— A.  Foster  Iliggins,  John  T.  Terry,  Edwin  D.  Morgan,  Solon  Humphreys,  A.  Gifford  Agnew, 
George  Rowland,  Sidell  Tilghman,  John  B.  Lawrence,  Jjr.,  W.  Morton  Grinnell,  Edward  M.  Shepard,  New 
York,  N.  Y.  OFFICERS  :  A.  FOSTER  HIQGINS,  Pres.;  Solon  Humphreys,  Treas.;  George  Rowland,  Sec.,  New 
York,  N.  Y. ;  J.  Fewson  Smith,  Chief  Eng.,  Ciudad  Juarez,  Mex.  GENERAL  OFFICE,  Ciudad  Juarez,  Mex.  New 
York  Office.  54  Exchange  Place. 

VERA  CRUZ  AND  PACIFIC  RR.—  Projected:  Cordoba  to  Santa  Lucretia,  Mex.,  218m. ;  Vera 
Cruz  to  Los  Naranjos,  Mex.,  68  m.  ;  La  Galera  to  Valle  Nacional,  Mex.,  62  m.— total,  348  miles.  CortipUted,  July 
1,  1899 :  Cordoba  to  Josefinas,  Mex.,  28  miles.  "Under  construction  :  Josefinas  to  El  Hule,  Mex.,  62  miles.  Gauge, 
4  ft.  8i  in.  Rail  (steel),  56  Ibs.  This  road  is  being  constructed  under  a  concession  granted  by  the  Mexican  Gov- 
ernment to  Alf red  Bishop  Mason,  for  a  railroad  from  Cordoba  to  Santa  Lucretia  on  the  National  Tehuantepec  Ry., 
with  a  branch  from  Vera  Cruz  to  a  point  near  the  River  Papaloapam  and  another  to  the  Valle  Nacional  ;  a  total 
length  of  about  560  kilometers,  say  348  miles.  The  Government  agrees  to  pay  $16,000  per  kilometer  of  main  line 
and  $8,000  per  kilometer  of  the  Vera  Cruz  Branch,  but  with  the  proviso  that  the  entire  concession  shall  not  exceed 
$6,000,000.  By  the  terms  of  the  concession,  100  kilometers  of  the  road  must  be  completed  before  Dec.  5,  1900,  an 
additional  100  kilometers  before  Dec.  15, 1901,  and  the  entire  road  before  Dec.  15, 1903;  the  dates  mentioned  being, 
respectively,  two  years  and  nine  months,  three  years  and  nine  months  and  five  years  and  nine  months  from  the 
date  of  the  concession,  March  15,  1898.  The  company  may  build  additional  branches  provided  the  routes  are 
filed  with  the  Government  prior  to  Dec.  15,  1903  ;  but  for  these  there  will  be  no  subsidy.  The  concession  is  a 
modification  of  and  supersedes  one  granted  to  H.  V.  R.  Read,  of  London,  Eng.,  for  a  line  in  extension  of  the 
Mexican  Southern  Ry.  from  Oaxaca  south.  The  company  purchased  the  franchises  of  the  Mexican  Southern  Ry., 
south  of  Oaxaca ;  also  the  Agricola  RR.,  extending  from  Cordoba  to  Motzorongo,  26  miles,  taking  possession 
thereof  on  Feb.  18,  1899.  Work  is  in  progress  on  the  extension  to  El  Hule,  64  miles  from  Cordoba,  and  2  miles  of 
it,  from  Motzorongo  to  Josefinas,  are  completed.  The  entire  road  is  located,  and  bids  are  being  received  for  the 
grading  and  bridging  of  the  line  from  El  Hule  to  Santa  Lucretia,  130  miles.  Locomotives,  4.  Cars— passenger,  4; 
freight,  25— total,  29.  Orders  have  been  placed  for  2  locomotives,  8  passenger  cars  and  25  freight  cars,  for  delivery 
in  Oct.  and  Nov.,  1899.  Capital  stock  auth.  ($100  shares),  $2,500,000.  No  bonds.  Financial  agents  in  the  United 
States:  Maryland  Trust  Co.,  Baltimore,  Md.  Financial  agents  in  Mexico:  Banco  de  Londres  y  Mexico.  ALFRED 
BISHOP  MASON,  Pres.,  Medinas  6,  City  of  Mexico,  Mex. :  Sheldon  T.  Bent,  Gen.  Supt.  &  Purch.  Agt.,  Cordoba, 
Mex.  GENERAL  OFFICE,  Cordoba,  State  of  Vera  Cruz,  Mex. 

WESTERN  RY.  OF  MEXICO.— Altata  to  Culiacan,  Mex.,  38.5miles.  Sidings,  etc., 3 miles.  Gauge, 
4ft.  8i  in.  Rail  (steel),  45  Ibs.  Chartered  Sept.  23,  1890,  in  London,  to  acquire  the  property  and  railroad  then 
owned  by  the  Sinaloa  and  Durango  RR.  Co.  (See  MANUAL  for  1892.)  Capital  stock  (£10  shares),  £231,000.  The 
company  obtained  a  concession,  dated  May  17, 1895,  for  a  railroad  from  Culiacan  to  Gutierrez,  on  the  Mexican 
Central  Ry.,  about  450  miles.  This  concession  was  modified  in  Jan.,  1897,  the  government  agreeing  to  grant  a  sub- 
vention of  $8,500  per  kilometer,  payable  in  the  5  p.  c.  bonds  of  the  interior  redeemable  debt,  which  the  company 
is  to  take  at  par.  The  line  is  to  be  divided  for  subsidy  purposes  into  four  sections  :  (1)  From  Culiacan  to  the 
Papudos  Heights  in  the  Sierra  Madre;  (2)  from  the  Papudos  Heights  to  Santiago  Papasquiaro  ;  (3)  from  Santiago 
Papasquiaro  to  Durango  ;  and  (4)  from  Durango  to  Gutierrez.  Locomotives.  2.  Cars— passenger,  5;  freight  (box, 
4;  flat,  19),  23;  other,  14— total,  42.  Also  4  coasting  steamers,  6  lighters,  1  steam  launch  and  1  skiff. 

Directors.— W.  Brodrick  Cloete,  William  Shepherd,  London,  Eng. ;  Sebastian  Camacho,  Mexico  City,  Mex. 
OFFICERS  :  W.  BRODRICK  CLOETE,  Chairman  of  Board  of  Directors  :  W.  SHEPHERD,  Pres.;  W.  John  Songhurst, 
Sec.  &  Trans.  Agt.,  London,  Eng.;  Geo.  R.  Douglas,  Gen,  Mgr,,  Mazatlan,  Mex.  GENERAL  OFFICE,  20  Abchurch 
Lane,  London*  Eng. 
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POORS   MANUAL   OF   RAILROADS — MEXICO. 


PANAMA   RAILROAD   COMPANY. 


TW  •     T  •         f  T»     ^      <  Colon  (Atlantic)  to  Panama  (Pacific)',  Colombia.  .47.5  m. 

Main  Line  ol  Koatt  :  -j  La  Boca  Brarich  .  junction  to  La  Boca 2.5  m.— 50.0  miles. 

Sidings,  12.23  miles.     Gauge,  5  ft.     Rail  (steel),  56  and  70  Ibs. 

History. — This  interoceanic  line  was  chartered  by  the  Legislature  of  New  York,  April  7, 
1849.  The  road  was  opened  from  the  Atlantic  to  the  Pacific,  Jan.  28,  1855.  The  immediate 
purpose  was  to  provide  a  route  to  California.  It  has  become  a  great  commercial  highway 
between  the  nations  on  the  coasts  of  Western  Europe  and  Eastern  Asia,  as  well  as  between 
San  Francisco  and  New  York.  The  concessions  from  the  United  States  of  Colombia  were 
granted  in  1850,  and,  as  amended  and  enlarged,  run  until  the  year  1966.  They  have  con- 
tinued for  48  years  unimpeached  and  unquestioned,  and  represent  a  large  cash  investment, 
fully  discharged,  leaving  payable  only  the  annual  subsidy  of  $250,000.  By  its  concessions 
the  company  is  exempted  from  payment  of  any  tax. 

Extract  from  the  company's  report  for  1898  : 

"  The  Pacific  Mail  Steamship  Co.  availed,  in  September  last,  of  its  option  to  extend  the  contract  of  Dec.  16, 
1895,  for  a  further  period  of  two  years  to  Dec.  16,  1900  ;  and  the  contract  of  1872  with  that  company,  which  was 
an  impediment  to  this  company's  development,  has  been  abrogated  and  cancelled." 

Rolling  Stock,  Dec.  31,  1898. — Locomotives,  37.  Cars — passenger  (special,  5;  1st  class, 
8  ;  composite,  1st  and  2d  class,  2  ;  2d  class,  9  ;  baggage,  7),  31;  freight  (box,  589  ;  coal,  136  ; 
flat,  183),  908;  miscellaneous,  57 — total  cars,  996. 

Floating  Stock. — Consists  of  .the  steamers  "Advance,"  "Finance"  and  "Allian^a," 
comprising  the  Panama  RR.  Steamship  Line  between  New  York  and  Colon,  which  makes 
connection  at  Panama  for  all  points  on  the  west  coast  of  North,  Central  and  South  America; 
also,  3  steam  tugs,  18  freight  lighters,  6  coal  lighters  aud  1  floating  pile-driver. 

Operations,  year  ending  Dec.  31,  1898. — See  tabulated  statement  below. 

Expenses— Operating  Expenses  of  RR $500,437  42 

Joint  RR.  and  Steamship  Exp.       291,282  79 
Steamship 599,172  98 


Earnings— Passenger 

Freight 

Mail  and  Treasure. 

'Miscellaneous 

Steamship 


$83,304  97 
940,888  44 
67,301  13 
431,203  69 
620,183  94 


Total '...$2,142,881  17  Total $1,390,893  19 

Net  earnings  (35.09  p.  c.),  $751,987.98.  Payments  :  Interest  on  subsidy  bonds,  $103,920; 
redemption  of  subsidy  bonds  $121,080;  subsidy  to  Republic  of  Colombia,  $25,000;  interest  on 
1st  mtge.  bonds,  $85,241.25  ;  redemption  of  1st  mtge.  bonds,  $150,000— total,  $485,241.25. 
Surplus,  $266,746.73. 


Abstract  of  operations,  earnings,  etc.,  for  ten  years  : 


1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Passengers  Carried  
Freight  Moved  (tons)  . 

290,664 

228,891 

A 

64,652 
231,523 

db 

56,276 

224,560 

ij. 

49,446 
215,905 

ft 

42,018 

200,082 

44,805 

216,676 

* 

63,089 

271,063 

<n> 

103,757 
279,197 

$ 

109,924 
290,651 

$ 

117,804 

268,150 

$ 

Gross  Earnings  .  ,  
Operating  Expenses  .  . 
Net  Earnings  
Interest  Paid  
Dividends  Paid 

2,157,825 
1,232,491 
925,335 
360,185 
630,000 

1,949,817 
1,037,950 
911,867 
351,993 
350,000 

1,937,002 
974,768 
962,233 
347,433 
350,000 

1,768,744 
948,354 
820,390 
342,573 
140,000 

1,414,127 
916,762 
497,365 
367,158 
140,000 

1,363,35(5 
953,393 
400,963 
368,739 

1,706,441 
1,153,578 
552,8(53 
362,919 

2,271,142 
1,235,838 
1,035,304 
356,799 

2,300,705 
1,406,233 
894,472 
320,630 

2,142,881 
1,390,893 
751,988 
189,161 

Profit  and  Loss  Account,  year  ending  Dec.  31,  1898.— Balance,  Jan.  1,  1898,  $2,713,- 
920.70;  surplus  for  year  (see  preceding  account),  $266,740.73;  4J  p.  c.  20-yr.  sinking  fund 
gold  bonds  redeemed,  $141,000— total,  $3,121,667.43.  Contra  :  Cost  of  481  flat  and  coal  cars, 
dismantled  during  year,  less  value  of  material  fit  for  use,  $85,418.66;  adjustment  of  coal, 
machine  shops  and  supply  accounts,  $55,561.04;  difference  between  coffee  and  cocoa  rebates 
of  previous  years  and  amounts  set  aside  out  of  earnings  to  meet  same,  $5,137.17;  expenses, 
4J-  p.  c.  20-yr.  sinking  fund  gold  bonds,  $3,592.40;  uncollectible  and  old  accounts  charged  off, 
$509.65;  balance,  as  per  general  balance  sheet,  Dec.  31,  1898,  $2,971,448.51— total,  $3,121,- 
667.43. 
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General  Balance  Sheet,  December  31,  1898. 


Cost  of  Road,  Real  Estate  and  Equipment. $9,778, 905  81 

New  Terminal  at  La  Boca 1,207,210  33 

La  Boca  Branch,  Electric-light  Plant,  Of- 
fice Buildings,  etc 81,386  02 

Floating   Equipment 739,076  83 

Bonds  in  Treasury: 
270  6  p.  c.  Panama  RR.  Co. 
Sinking      Fund      Subsidy 

Bonds   $270,000  00 

962    4£    p.    c.    20-yr.    Gold 

Sinking  Fund  Bonds 962,000  00—  1,232,000  00 

On    Deposit    with    Financial   Agents    for 
Redemption  of  Bonds: 

Six  p.   c.  Subsidy  Bonds $12,000  00 

4J  p.   c.   Gold  Sinking  Fund 

Bonds    6'9i  52—        12,691  52 

Advance   of   Subsidy   to   Republic   of   Co- 
lombia    1,611,000  00 

Fund    for    Replacement    of    Boilers    and 
Special  Repairs  to  Steamers  and  Tugs..        33,989  12 

Cash  in  Banks  and  with  Agents C81.327  £8 

Coal  and  Supplies  on  Hand 135,149  00 

Due  from  Connecting  Companies 123,155  20 

Due  from  United  States  Government 14,934  69 

Due  from  Companies  and  Individual- 73,795  15 

Accrued  Interest  on  Deposits 1,596  84 

Accrued  Interest  on  Securitites  Owned 2,700  00 

General  Average  Accounts 15,614  12 

Unadjusted   Accounts 21,998  9T 


Total    Assets $15,763,531  22 


Capital  Stock  ($100  shares),  ,,,,,,,  .......  $7,000,000  00 

4J  p.  c.  20-yr.   Sinking  Fund  Gold  Bonds 
(authorized  issue,  $4,000,000)  : 

Issued  to  Date  ...........  $2,962,00000 

Less  Redeemed  and  Can- 

celled   .................      141,000  00—  2,821,000  00 

tSix    p.    c.    Gold    Sinking    Fund    Subsidy 

Bonds  ...................................  1,611,000  00 

*Due   Contractors,    New   Terminal    at   La 

Boca   ...................................  1,098,617  88 

Six    p.    c.    Gold    Sinking    Fund    Subsidy 

Bonds   Drawn,    not   Presented   for   Pay- 

ment   ..................................        13,000  00 

Accrued  Interest  on  Bonds  ................        37,023-  75 

Funds  for  Redemption  of  Bonds  ..........      132,356  52 

Due  Republic  of  Colombia: 

Department  of  Panama  .....  $21,87500 

Government  of  Colombia  ____     1,G66  67— 

Isthmus  Drafts  not  Presented  ............. 

Coupons  not  Presented  ................... 

Audited  Vouchers  ......................... 

Unclaimed   Dividends  ..................... 

Due  Deceased  or  Missing  Employees 


,541  67 
1,350  8! 
,138  30 
,325  60 
307  00 
,421  15 
Balance  to  Credit  of  Profit  and  Loss  ......  2,971,448  51 


Total   Liabilities $15,766,531  22 


*  Of  this  amount  $962,000  will  become  due  in  1902  and  is  secured  by  an  equivalent  amount  of  the  com- 
pany's new  4£  p.  c.  bonds  as  collateral;  $113,792.98  becomes  due  March  31,  1900,  and  $22,824.90  on  June  30, 
1900.  The  total  may  be  reduced  in  the  meantime  at  the  option  of  the  company  by  payments  on  account. 

t  1,611  6  p.  c.  gold  sinking  fund  subsidy  bonds  of  $1,000  each,  amounting  to  $1,611,000,  issued  Nov.  1, 
1880,  fall  due  Nov.  1,  1910. 

To  meet  this  bonded  indebtedness,  $225,000  annually  of  the  Colombian  Government  Subsidy  was  pledged 
till  March  27,  1908,  the  same  to  be  applied  by  the  company:  First,  to  the  payment  of  the  interest,  and  second, 
;ts  a  cumulative  sinking  fund  for  the  redemption  of  the  principal;  the  bonds  to  be  drawn  yearly  in  Sept.  to  an 
amount  equal  to  the  then  surplus  of  the  subsidy  sinking  fund,  the  drawn  bonds  to  be  paid  on  Nov.  1,  after 
each  drawing,  and  thereby  redeeming  the  whole  issue  in  1908. 

The  1st  mtgc.  4£  f).  c.  gold  sinking  fund  tionds  are  dated  Aug.  15,  1897,  due  Oct.  1,  1917,  interest  April 
1  and  Oct.  1,  at  the  office  or  agency  of  the  company  in  New  York,  N.  Y.  The  authorized  amount  is  $4,000,000, 
of  which  $2,000,000  were  issued  and  delivered  to  the  company  at  the  time  of  the  execution  of  the  mortgage  and 
were  issued  to  retire  (together  with  cash  assets  of  the  company)  2,681  sterling  mortgage  bond*  of  £200  each 
which  matured  Oct.  10,  1897,  and  which  remained  in  the  hand<  of  the  public  out  of  the  original  issue  of  5,000 
bonds.  The  remaining  $2,000,000  were  reserved  to  be  issued  only  for  the  purpose  of  the  acquisition  or  con- 
struction of  property,  steamers,  vessels,  wharves,  harbors,  piers,  railroads,  branches,  warehouses,  grain  or 
other  elevators,  lands,  double  tracking,  terminal  facilities  and  other  property,  and  for  betterments  and 
improvements  of  the  corporate  property,  and  only  in  such  amounts  as  the  Board  of  Directors  may,  from  time 
to  time,  by  a  three-fourths  vote  of  the  entire  board,  determine  to  be  necessary  for  any  of  said  purposes.  The 
bonds  include  a  provision  that,  in  the  event  that  any  canal  or  water  connection,  connecting  the  waters  of 
the  Atlantic  and  Pacific  Oceans,  shall  be,  during  the  life  of  the  bonds,  constructed  and  actually  opened  to 
commerce  and  the  passage  through  the  same  of  ocean-going  vessels,  from  ocean  to  ocean,  then,  and  upon  the 
expiration  of  four  months  thereafter,  and  upon  written  notice  to  the  railroad  company  and  the  trustees  of  an 
election  in  writing  to  that  effect  by  the  holders  of  a  majority  in  amount  of  all  the  said  bonds  then  outstand- 
ing, the  entire  principal  sum  of  said  bonds  then  outstanding  shall  forthwith  become  due  and  payable,  anything 
in  the  said  bonds  or  mortgage  to  the  contrary  notwithstanding.  The  bonds  are  redeemable  at  the  option  of 
the  railroad  company  on  any  interest  date  after  five  years  from  their  date,  at  105  p.  c.  and  accrued  interest 
in  the  manner  and  upon  the  notice  provided  in  the  mortgage  securing  the  same.  The  provisions  of  the  sink- 
ing fund  are  to  the  effect  that  the  company  shall  apply  the  sum  of  $150,000  in  gold  each  year  to  the  purchase 
of  such  bonds  in  the  market  at  a  price  not  exceeding  the  principal  and  a  premium  of  5  p.  c.  upon  the  par 
value  thereof  and  the  accrued  interest,  or  to  the  drawing  of  such  bonds  annually  by  lot,  at  the  principal  and 
a  premium  of  5  p.  c.  upon  the  par  value  thereof  and  the  accrued  interest.  A  further  issue  of  $962,000  of  these 
bonds  was  authorized  in  order  to  provide  as  may  be  necessary  for  contract  payments  at  maturity  in  1902,  or 
earlier,  at  the  company's  option  on  account  of  indebtedness  incurred  in  the  construction  of  the  La  Boca 
Terminal.  Trustees:  Central  Trust  Co.,  New  York,  and  William  Nelson  Cromwell,  New  York,  N.  Y. 

Directors  (elected  April  3,  1899). — Edward  A.  Drake,  Xavier  Boyard,  Samuel  M.  Fel- 
ton,  J.  Edward  Simmons,  William  B.  Franklin,  J.  H.  Parker,  Wm.  Nelson  Cromwell, 
Vernon  H.  Brown,  Charles  Einsiedler,  George  Whaley,  Robert  M.  Gallaway,  A.  Lawrence 
Hopkins,  C.  B.  Comstoc-k,  New  York,  N.  Y. 

J.  EDWARD  SIMMONS,  President    New  York,  N.  Y. 

George  Whaley,  1st  Vice -President , Paris,  France. 

Edward  A.  Drake,  2d  Vice- President  and  Secretary New  York,  N.  Y. 

Auditor— John  Adams New  York,  N.  Y.  |  Treasurer— Sylvester  Deming New  York,  N.  Y. 

General  Manager— Charles  Paine New  York,  N.  Y. 

PRINCIPAL  AND  TRANSFER  OFFICE 29  Broadway,  New  York,  N.  Y. 
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H.  W.  POOR  &   CO., 

BANKERS, 


18  WALL  STREET,   NEW  YORK. 


Orders  Executed  for  all  Securities  Dealt  in  at 
the  New  York  Stock  Exchange. 


RAILWAY   INVESTMENT 

A    SPECIALTY. 

We  are  in  correspondence  with  nearly  every 
Railroad  Company  in  the  Country  through 
our  connection  with  . 


which    gives    us   special   advantages   for    in- 
formation for  the  benefit  of  our  customers. 


Correspondence  Invited,       Interest  allowed  on  Deposits,  subject  to  Check  at  sight. 


18  WALL  STREET,  NEW  YORK. 


POOR'S    MANUAL  -  DEPARTMENT    OF    STREET 

SURFACE  RAILWAYS. 

STATEMENTS  SHOWING  THE  HISTORY,  MILEAGE,  EQUIPMENT,  OPERATIONS, 
INCOME  AND  CAPITAL  ACCOUNTS,  DIRECTORS,  OFFICERS,  ETC.,  OF  THE 
STREET  RAILWAY  SYSTEMS  AND  TRACTION  COMPANIES  IN  THE  UNITED 
STATES  AND  CANADA. 


STATE    OP    All  AB  AM  A. 

An  nils  ton  Electric  Co. — Length  of  line,  1.5  m. ;  of  track,  1.7  miles.  Gauge,  4  ft.  8i  in.  Rail  (T), 
30  Ibs.  Cars,  3.  Operated  by  the  General  Electric  overhead  single  trolley  system;  power  rented  from  Annistpn 
Gas  and  Light  Co.  Franchise  originally  given  to  Anniston  St.  Ry.  Co.  for  construction  of  a  horse  car  rail- 
road. Property  placed  in  hands  of  Howard  W.  Sexton',  trustee,  who  rebuilt  the  line,  using  old  rails  only, 
and  equipped  same  for  electric  power,  supplying  cars  and  motors,  the  old  company  reserving  the  right  to  pay 
off  his  claim  on  60  days'  notice,  by  paying  a  commission  for  his  services.  This  contract  was  acquired  by  the 
Anniston  Electric  Co.  (organized  May  28,  1896),  which  controls  the  property  in  that  way.  Financial  State- 
ment, March  1,  1899.— Capital  stock  (auth.,  $50,000;  $100  shares)  paid  in,  $10,000.  Funded  debt  authorized 
consists  of  1st  mtge.  6  p.  c.  bonds,  dated  Feb.  1,  1897;  none  issued  to  March  28,  189!). 

Directors  (elected  May,  1897). — Howard  W.  Sexton,  R.  P.  Huger,  John  B.  Rees,  Anniston,  Ala.  Officers: 
Howard  W.  Sexton,  Pres.,  Treas.  &  Gen.  Mgr. ;  R.  P.  Huger,  Vice-Pres. ;  John  B.  Rees,  Sec.;  A.  A.  Jett,  Gen. 
Supt.,  Anniston,  Ala.  General  Office,  Anniston,  Ala. 

Birmingham  Ry.  and  Electric  Co.— Length  of  line  (steam,  22  m. ;  electric,  41.18  m.),  63.18 
miles.  Gauge,  4  ft.  8J  in.  Rail  (T  and  girder),  40,  58  and  60  Ibs.  Horses,  8;  dummy  engines,  15.  Cars 
(steam,  37;  electric,  47;  horse,  2),  86.  Total  length  of  streets  on  which  electric  cars  run,  13  miles.  Overhead 
General  Electric  single  trolley  system.  Power  supplied  by  Consolidated  Electric  Light  Co.  Chartered  in 
perpetuity,  May  5,  1890.  Consolidation  of  Birmingham  Union  Ry.,  Bessemer  and  Birmingham  Ry.,  and  Ensley 
Ry.  Cos.  On  Sept.  14,  1897,  this  company  purchased  the  property  of  the  Birmingham,  Powderly  and  Besse- 
mer RR.  Co.  for  $43,000;  bonded  debt  authorized  (B.,  P.  &  B.  RR.),  $100,000;  no  bonds  issued  to  June  22,  1898. 
(See  Manual  for  1896,  page  1032.)  A  portion  of  the  B.,  P.  &  B.  RR.,  the  section  from  Birmingham  to  Powderly, 
has  been  taken  up,  as  it  paralleled  one  of  this  company's  electric  lines,  and  the  latter  line  has  been  extended 
to  Powderly  over  the  B.,  P.  &  B.  tracks,  connecting  at  that  point  with  the  dummy  line  for  Bessemer.  Com- 
pany is  required  to  pave  between  tracks  and  3  feet  outside. 

Operations,  year  ending  Nov.  30,  1898. — Gross  receipts,  $272,506;  operating  expenses,  $185,053;  net  earnings, 
$87,453.  Paid  interest  on  bonds,  $58,000;  interest  and  exchange,  $8,093— total,  $66,093.  Surplus,  $21,360. 

Financial  Statement,  May  1,  1899. — Capital  stock  authorized  and  issued  ($100  shares)— common,  $500,000; 
preferred  (6  p.  c.  cumulative),  $1,000,000.  Funded  debt  authorized  and  issued  consists  of  $1,250,000  5  p.  c. 
30-yr.  $1,000  gold  coupon  bonds,  due  July  2,  1924,  interest  Jan.  and  July,  at  the  office  of  the  Central  Trust  Co., 
New  York,  N.  Y.  Trustee:  Birmingham  Trust  and  Savings  Co.,  Birmingham,  Ala.  All  the  bonds  of  the 
various  consolidated  companies  have  been  cancelled  and  retired.  It  is  provided  that  on  May  1,  1900,  and  on 
Jan.  1,  thereafter,  1  p.  c.  of  the  entire  issue  shall  be  paid  to  the  trustee  to  provide  a  sinking  fund  for  the 
redemption  of  the  bonds. 

Directors. — A.  M.  Shook,  Percy  Warner,  Nashville,  Tenn. ;  R.  H.  Pearson,  P.  G.  Shook,  G.  P.  McCormack, 
Wm.  A.  Walker,  Robt.  Jemison,  N.  E.  Barker,  B.  F.  Roden,  Birmingham,  Ala.  Officers:  A.  M.  Shook,  Pres., 
Nashville,  Tenn. ;  Robt.  Jemison,  1st  Vice-Pres. ;  Wm.  A.  Walker,  2d  Vice-Pres. ;  Edwin  Warner,  Sec.  & 
Treas.;  John  B.  McClary,  Gen.  Mgr.,  Birmingham,  Ala.  General  Office,  Birmingham,  Ala. 

It  i  rin  in  phalli  Traction  Co.— Length  of  main  line  (6.41  m.)  and  branches  (0.30  m.),  Birmingham 
to  Gate  City  through  Woodlawn  and  East  Birmingham,  6.71  m. ;  total  track,  8.39  miles.  Electric  traction. 
Gauge,  4  ft.  8^  in.  Rail  (T),  60  Ibs.  Cars,  16;  dummies,  3.  Successor  to  the  East  Birmingham  Land  and  RR. 
Co.,'  whose  property  was  sold  under  foreclosure  on  Aug.  24,  1897  (see  Manual  for  1897,  page  1016).  No  further 
information  obtainable. 


NORTH  BIRMINGHAM  RR.— Length  of  line, 
Birmingham  to  North  Birmingham  Park.  3.75  m.;  2d 
track  (owned,  1  m.;  leased,  0.25  m.),  1.25  m.;  total 
track  owned,  5.25  miles.  Gauge,  4  ft.  84  in.  Rail 
(T  and  9  in.  girder),  60  Ibs.  Cars,  6.  Chartered  Dec. 


7,  1886;  road  opened  April  10,  1887.  Electricity  sub- 
stituted for  steam  power  in  1898.  Controlled  by  the 
Birmingham  Traction  Co.  A.  T.  Loudon,  Pres.;  John 
London,  Treas.  &  Sec.,  Birmingham,  Ala.  General 
Office,  Birmingham,  Ala. 


Directors  (B.  T.  Co.). — Alex.  T.  Loudon,  John  Loudon,  George  H.  Clark.  Officers:  A.  T.  Loudon,  Pres.; 
John  Loudon,  Treas.  &  Sec.;  George  H.  Clark,  Gen.  Supt.,  Birmingham,  Ala.  General  Office,  Birmingham,  Ala. 

Decatnr  Street  Ry.— Length  of  line,  3.25  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  20  Ibs.  Owns  30 
horses  and  5  cars.  Capital  stock,  $100,000.  Funded  debt  (no  details),  $40,000. 

Directors. — Not  reported.  Officers:  A.  C.  Hartshorne,  Pres.;  W.  A.  Bibb,  Sec.,  Treas.  &  Gen.  Mgr., 
New  Decatur,  Ala.  General  Office,  New  Decatur,  Ala. 

Gadsden  and  Attalla  Union  RR — Gadsden  to  Attalla,  Ala.,  6  m. ;  Gadsden  to  Black  Creek  Falls, 
5  m. — total,  11  m. ;  sidings  and  belt  line  about  3.5  miles.  Gauge,  4  ft.  8^  in.  Rail  (steel),  45  Ibs.  Chartered 
March  29,  1890;  completed  as  a  steam  road  in  1891,  Electricity  substituted  in  June,  1899.  Locomotives,  4. 
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Cars  (passenger),  12.  Operations,  year  ending  June  30,  1898. — Earnings  (passenger,  $7,949;  other,  $250), 
$8,199;  operating  expenses,  $4,933;  net  earnings,  $3,266.  Capital  stock  paid  in  (auth.,  $200,000;  $100  shares), 
$150,000;  funded  debt  (1st  mtge.  6  p.  c.  20-yr.  gold  bonds,  dated  Oct.  1,  1890,  interest  April  and  Oct.,  at  office 
of  trustee,  Union  Trust  Co.,  Philadelphia,  Pa.;  auth.,  $200,000),  $150,000— total,  representing  cost,  etc., 
$300,000. 

Directors  (elected  June,  1898).— J.  M.  Elliott,  Jr.,  Obe  Christopher,  W.  Gilmore,  Gadsden,  Ala.;  C.  A. 
Lyerly,  Chattanooga,  Tenn.  Officers:  J.  M.  Elliott,  Jr.,  Pres.  &  Gen.  Mgr.,  Gadsden,  Ala.;  C.  A.  Lyerly, 
Vice-Pres.,  Chattanooga,  Tenn.;  J.  H.  Wragg,  Sec.,  Gadsden,  Ala.  General  Office,  Gadsden,  Ala. 

Highland  Avenne  and  Belt  RR.— Length  of  track,  29  miles.  »  Gauge,  4  ft.  8*  in.  Rail  (T),  11 
m.,  40  Ibs.;  18  m.,  56  Ibs.  Cars,  14;  dummy  engines,  9.  Chartered  May  5,  1887.  On  April  2,  1897,  a  receiver 
was  appointed  in  the  suit  of  the  Columbian  Equipment  Co.  of  New  York.  Litigation  is  still  in  progress. 
Capital  stock  authorized  and  issued  ($100  shares),  $1,000,000.  Phil.  Campbell,  Rec.,  Birmingham,  Ala.;  F.  M. 
Billing,  Pres.,  Montgomery,  Ala.;  L.  P.  Worl,  Sec.  &  Treas.,  Birmingham,  Ala.  General  Office,  Birmingham, 
Ala. 

Mobile  Li«  lit  and  RR.— Length  of  track,  18  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  45  Ibs.  Cars 
(motor,  30;  trail,  20),  50.  Power  station,  1;  generating  engines,  5.  This  company  was  granted  a  perpetual 
charter  on  Feb.  6,  1897,  by  the  General  Assembly  of  Alabama,  and  on  July  1,  1897,  purchased  the  property 
of  the  Mobile  Light  and  Ry.  Co.  and  of  the  Mobile  and  Spring  Hill  Ry.  Co.  (For  statements  of  these  com- 
panies, see  Manual  for  1896.)  Paving  is  required  between  the  tracks  and  18  inches  outside,  where  the  balance 
of  street  is  paved.  The  city  has  no  reserved  right  to  interrupt  traffic.  Company  operates  a  6,000  incandescent 
light  plant,  with  30  arc  lamps  and  power  circuit  also.  Also  owns  Monroe  Park  (40  acres)  water  power  and  320 
acres  of  land. 

Financial  Statement,  March  1,  1899.— Capital  stock  (auth.,  $500,000;  $100  shares)  outstanding,  $400,000.. 
Funded  debt  authorized,  $400,000  1st  mtge.  5  p.  c.  40-yr.  $1,000  gold  coupon,  with  privilege  of  registration, 
bonds,  dated  July  1,  1897,  due  1937,  interest  Jan.  and  July,  at  office  of  the  trustee,  Farmers'  Loan  and  Trust 
Co.,  New  York,  N.  Y.  These  bonds  (of  which  $350,000  have  been  issued)  are  secured  by  mortgage  on  the 
entire  property  of  the  company.  Officers:  J.  H.  Wilson,  Pres.  &  Mgr.;  L.  II.  Rust,  Vice- Pres. ;  C.  W.  Chase, 
Sec.,  Mobile,  Ala.  General  Office,  Mobile,  Ala. 

Mobile  St.  RR.— Length  of  track,  20  m. ;  of  streets,  16  miles.  Gauge,  5  ft.  2£  in.  Rail  (T),  45  Ibs.; 
(girder),  70  Ibs.  Cars  (motor,  20;  trail,  20),  40.  The  Mobile  St.  Ry.  Co.  was  chartered  for  50  years  from  June, 
1887;  sold  under  foreclosure  in  1892,  and  reorganized  as  the  Mobile  Street  RR.  Co.  Franchise  extends  50  years 
from  March  12,  1892.  The  General  Electric  system  of  electricity  substituted  for  animal  traction  in  1892.  Fi- 
nancial Statement,  May  1,  1898. — Capital  stock  (auth.  and  issued),  $500,000.  Funded  debt  outstanding  consists 
of  $240,000  (auth.,  $350,000)  1st  mtge.  6  p.  c.  30-yr.  gold  coupon,  with  privilege  of  registration,  bonds,  due  May 
1,  1923,  interest  May  and  Nov.  Interest  on  bonds  payable  at  National  City  Bank,  New  York,  N.  Y.  The  bonds 
were  issued  for  the  purpose  of  equipping  the  road  with  electricity,  for  improvements,  betterments  and 
extensions.  Trustee:  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y. 

Directors.— J.  C.  Morris,  William  Agar,  F.  J.  Gasquet,  New  Orleans,  La. ;  Jas.  Stillman,  Lawrence 
Turnure,  New  York,  N.  Y. ;  J.  H.  Masson,  Louis  Grunewald,  Mobile,  Ala.  Officers :  J.  C.  Morris,  Pres. ;  F.  J. 
Gasquet,  Vice-Pres.;  R.  B.  Owen,  Sec.;  R.  Semmes,  Treas.  &  Mgr.,  Mobile,  Ala.  General  Office,  Canal 
and  Royal  Sts.,  Mobile,  Ala. 

Montgomery  Street  Ry.— Length  of  road,  14  miles.  Gauge,  4  ft.  8£  in.  Rail  (girder  and  T),  5l£ 
to  84  Ibs.  Cars  (motor,  15;  trail,  11),  26.  Consolidation  Aug.  1,  1894,  of  the  Montgomery  Terminal  and 
Street  Ry.  Co.  and  the  Cloverdale  Land  and  Improvement  Co.  Charter  is  perpetual,  but  does  not  give  ex- 
clusive rights.  Operated  by  the  General  Electric  system  of  electricity.  Power  rented.  Operations,  year 
ending  Dec.  31,  1897. — Gross  earnings,  $54,914;  operating  expenses,  $27,205;  net  earnings,  $27,709.  Financial 
Statement,  Dec.  31,  1897.—  Capital  stock  (auth.,  $350,000),  $290,000.  Funded  debt:  1st  mtge.  C  p.  c.  30-yr. 
gold  bonds,  due  1923,  interest  payable  Feb.  and  Aug.,  at  the  office  of  Farmers'  Loan  and  Trust  Co.,  trustee, 
New  York,  N.  Y.  (auth.,  $350,000),  $290,000.  The  unissued  bonds  may  be  sold  at  the  company's  discretion. 

Directors.— Not  reported.  Officers:  J.  W.  Dimmick,  Pres.;  J.  C.  Virdcn,  Sec.;  G.  W.  Craik,  Treas.;  R.  F. 
Scott,  Gen.  Mgr.,  Montgomery,  Ala.  General  Office,  21  Dexter  Avenue,  Montgomery,  Ala. 

Montgomery  Suburban  Street  Ry. — Length  of  track,  4.5  m.  on  4.5  m.  of  street.  Gauge,  4  ft. 
8J  in.  Rail  (T),  60  Ibs.  Gars  (motor,  5;  trail,  2),  7.  Successor,  Jan.,  1896,  to  the  West  End  and  River  Side 
Electric  Ry.  Co.,  whose  road  was  sold  under  foreclosure  in  July,  1895.  Additional  franchises  are  reported  as 
granted  in  1897.  Operated  by  the  Westinghouse  system  of  electricity.  Rents  power.  Capital  stock  ($100 
shares)  authorized  and  issued,  $100,000.  Henry  Fonde,  Pres.,  Mobile,  Ala.;  E.  L.  Russell,  Vice-Pres.,  Mobile, 
Ala.;  Ed.  A.  Graham,  Sec.;  H.  S.  Jones,  Treas.  &  Gen.  Mgr.,  Montgomery,  Ala.  General  Office,  Court  Square 
and  Dexter  Ave.,  Montgomery,  Ala. 

Opelika  and  Anbnrn  Electric  Ry.— Length  qf  track,  7.33  miles.  Gauge,  4  ft.  8£  in.  Rail  (T), 
30  Ibs.  Cars  (motor),  5.  Capital  stock,  $40,000.  Operations  reported  suspended.  C.  I.  Daughtry,  Sec. ; 
A.  H.  Slaughter,  Treas.;  John  L.  Cowan,  Gen.  Mgr.,  Opelika,  Ala.  General  Office,  Opelika,  Ala. 

Oxford  Lake  Line — Length  of  track,  7.50  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  40  Ibs.  Chartered 
Feb.  15,  1891,  and  succeeded  to  the  property  of  the  Anniston,  Oxford  and  Oxanna  Street  Ry.  Co. ;  road 
opened  in  Dec.,  1884.  Receiver  appointed  in  May,'1899.  Cars,  10.  Operated  by  the  General  Electric  overhead 
single  trolley  system,  which  was  substituted  for  steam  traction,  and  power  is  rented  from  the  Anniston  Gas 
and  Light  Co.  Length  of  street  over  which  electricity  is  used,  about  5  miles. 

This  road  is  advertised  to  be  sold  under  foreclosure  Aug.  11,  1899,  after  which  its  consolidation  with  the 
Anniston  Electric  Co.  will  be  perfected. 

Financial  Statement,  March  1,  1899.— Capital  stock  issued  ($50  shares)— preferred,  $50,000;  common,  $125,- 
000 — total,  $175,000.  Funded  debt  outstanding:  $175,000  1st  mtge.  6  p.  c.  sinking  fund  20-yr.  $1,000  gold 
coupon  bonds,  due  in  1912,  interest  Feb.  and  Aug.,  in  Boston,  Mass.,  or  Atlanta,  Ga. ;  trustee:  Southern  Bank- 
ing and  Trust  Co.,  Atlanta,  Ga. 

Directors. — Henry  W.  Darling,  Edw.  Clark,  S.  D.  Greene,  M.  F.  Westover,  H.  M.  Francis,  Schenectady, 
N.  Y.;  Howard  W.  Sexton,  Anniston,  Ala.;  R.  P.  Thomason,  Oxford,  Ala.  Officers:  Howard  W.  Sexton,  Pres., 
Treas.  &  Gen.  Mgr.,  Anniston,  Ala.;  Henry  W.  Darling,  Vice-Pres.;  H.  M.  Francis,  Sec.,  Schenectady,  N.  Y. ;' 
A.  A.  Jett,  ,Gen.  Supt.,  Anniston,  Ala.  General  Office,  Anniston,  Ala. 

People's  St.  Ry.  and  Improvement  Co.— Length  of  track,  2.87  miles.  Gauge,  4  ft.  8i  in; 
Rail  (T),  20  Ibs.  Cars,  2;  horses,  6.  Charter  (granted  in  Nov.,  1890)  is  perpetual,  and  empowers  the  company 
to  use  either  animal,  electric,  steam,  or  other  safe  motive  power;  road  opened  April  2,  1891.  Capital  stock, 
authorized  by  charter  ($50  shares),  $18,000;  paid  in,  *l.r>,000.  Cost  of  road,  etc.,  $13,000. 

Directors.— G.  A.  Nelson,  L.  K.  Ray,  J.  B.  Nelson,  B.  E.  Hudnell,  Wm.  W.  Nelson,  H.  A.  Nelson,  E.  J. 
Hudnall.  Officers:  L.  R.  Nelson,  Pres.  &  Treas.;  W.  W.  Nelson,  Vice-Pres.;  Geo.  A.  Nelson,  Sec.  &  Mgr., 
New  Decatur,  Ala.  General  Office,  Moulton  Heights,  New  Decatur,  Ala. 

Selma  Street    and  Suburban  Ry.— Length  of  track,  5  miles      Gauge,  4  ft.  8J  in.     Rail  (T),  20 


STREET   RAILWAYS    IN  ARKANSAS.  925 

and  35  Ibs.     Owns  16  mules,  1  dummy  engine  and  (6  horse  and  4  trail)  10  cars.    Chartered  Dec.   3,  1866. 
Capital  stock,  $30,000. 

Directors  (elected  Feb.  25,  1899).— Isidore  Newman,  Sr.,  Sidney  H.  March,  J.  K.  Newman,  New  Orleans, 
La.  Officers:  S.  H.  March,  Pres.,  New  Orleans,  La.;  R.  H.  McFaddin,  Sec.,  Treas.  &  Gen.  Mgr.,  Selma,  Ala. 
General  Office,  Selma,  Ala. 

Tuscaloosa  Belt  Ry. — Length  of  main  line,  about  6.5  m. ;  branches,  0.5  m.— total,  7  m. ;  total  track, 
7  miles.  Gauge,  4  ft.  8J  in.  Rail  (steel,  T),  35  Ibs.  Owns  3  dummy  engines,  10  cars,  1  double  dray  and 
truck  and  2  horses.  Organized  in  1888;  road  opened  in.  1889;  extended  in  1897.  Charter  (to  endure  about 
30  years)  authorizes  the  company  to  operate  with  steam;  gives  exemption  from  city  taxation,  and  secures 
right  of  way  over  all  streets. 

Operations,  year  ending  May  1,  1898.— Earnings  (passenger,  $5,305;  freight  and  other,  $8,170),  $13,475; 
operating  expenses  not  reported.  Paid  interest  on  bonds,  $5,000;  and  rentals,  lake,  $200. 

Financial  Statement,  May  1,  1899.— Capital  stock  ($100  shares),  $26,000;  funded  debt  (1st  mtge.  5  p  c. 
gold  bonds,  due  June  1,  1918,  interest  June  and  Dec.,  at  office  of  Knickerbocker  Trust  Co.,  New  York,  N.  Y.), 
$100,000— total,  $126,000,  representing  cost,  etc. 

Directors.— W.  C.  Jemison,  Geo.  A.  Searcy,  W.  G.  Cochrane,  T.  B.  Allen,  Wm.  C.  Fitts,  Robert  Woolfolk, 
J.  C.  Andrews,  Henry  Fitts,  J.  T.  Cochrane.  Officers:  W.  C.  Jemison,  Pres.;  Henry  Fitts,  Sec.,  Tuscaloosa, 
Ala.;  J.  W.  Woolfolk,  Gen.  Mgr.,  15  Wall  St.,  New  York,  N.  Y. ;  J.  T.  Cochrane,  Treas.  &  Supt.,  Tuscaloosa, 
Ala.  General  Office,  Tuscaloosa,  Ala. 

TERRITORY    OF    ARIZONA. 

Phoenix  City  Ry.— Length  of  main  line,  4.75  m. ;  branches,  1.75  m. ;  2d  track,  2  m.— total  track,  8.33 
miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  30  to  35  Ibs.  Successor  to  the  Phoenix  St.  Ry.  General  Electric  system 
of  electricity  substituted  for  horse  power.  Cars  (motor,  10;  trail,  10),  20.  WTestinghouse  motors,  Edison 
generators.  One  power  station;  two  engines.  Operations,  year  ending  Dec.  31,  1897. — Passengers  carried 
(about),  403,200.  Earnings  (passenger,  $16,800;  other,  $2,400),  $19,200.  No  further  information.  C.  F. 
Ainsworth,  Pres,;  B.  N.  Pratt,  Sec.  &  Mgr.;  Valley  Bank,  Treas.,  Phoenix,  Ariz.  General  Office,  Phoenix,  Ariz. 
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Enreka  Springs  Electric  Light  and  Street'  Ry. — Length  of  track,  2.5  miles.  Gauge,  4  ft. 
8i  in.  Rail  (T),  35  Ibs.  Cars  (motor),  3.  Charter  (granted  May  1,  1891,  for  99  years)  empowered  the  com- 
pany to  change  motive  power  to  electricity  or  cable  system  at  will;  and  secures  the  exclusive  right  to  operate 
a  street  railway  within  the  city  limits  conditional  upon  its  completing  a  line  on  any  street  within  twelve 
months.  No  consideration  given  for  franchise.  City  reserves  the  right  to  interrupt  traffic  for  such  time  as  is. 
actually  required  for  street  repairs.  Company  organized  in  April,  1891;  road  opened  July  14,  1891.  The 
Walker  electric  system  was  substituted  for  horse  power  in  1896.  Capital  stock  ($25  shares),  auth.,  $30,000; 
issued,  $15,375.  Funded  debt  (6  p.  c.  bonds),  $12,000. 

Directors.— John  D.  Jordan,  Powell  Clayton,  C.  F.  Ellis,  0.  W.  Watkins,  W.  E.  Penn,  T.  F.  Hawley,  L.  P. 
Badger,  John  Bridgford,  R.  H.  James,  Eureka  Springs,  Ark.  Officers:  John  D.  Jordan,  Pres.,  Sec.  &  Gen. 
Mgr.;  C.  F.  Ellis,  Vice-Pres. ;  F.  N.  Claflin,  Treas.;  W.  J.  Wallace,  Supt.,  Eureka  Springs,  Ark.  GeneraJ 
Office,  Eureka  Springs,  Ark. 

Fort  Smith  Traction,  Light  and  Power  Co. — Length  of  track,  6  miles.  Gauge,  3  ft.  6  in. 
Rail  (girder),  60  Ibs.  Chartered  in  Nov.,  1898  for  50  years,  and  purchased  the  property  and  franchises  of  the 
Fort  Smith  Street  RR.  Co.  (see  Manual  for  1898).  Owns  a  complete  electric  light  plant  and  has  a  contract 
for  ten  years  to  light  the  city.  Line  rebuilt  of  standard  gauge,  electric  power  substituted  for  animal  traction 
and  new  equipment  provided.  Financial  Statement,  July  1,  1899. — Capital  stock  (auth.,  $200,000)  issued, 
$110,000.  Funded  debt  authorized  and  issued  consists  of  $200,000  1st  mtge.  6  p:  c.  30-yr.  gold  bonds,  due  Jan. 
I,  1929,  interest  Jan.  and  July,  at  office  of  the  trustee,  Mississippi  Valley  Trust  Co. 

Directors. — Samuel  McLoiid,  Pres. ;  C.  H.  Smith,  Vice-Pres. ;  A.  N.  Sicard,  Sec.  &  Gen.  Mgr. ;  J.  E.  Foster, 
Treas.,  Fort  Smith,  Ark.'  General  Office,  Third  and  A  Streets,  Fort  Smith,  Ark. 

Hot  Springs  Street  RR.— Length  of  track,  12.8  miles.  Gauge,  4  ft.  OJ  in.  Rail  (T),  48  Ibs.  Cars, 
35;  other  vehicles,  5;  horse,  1.  Chartered  in  1893,  as  successor  to  the  Hot  Springs  Electric  St.  Ry.  Co.  Oper- 
ated by  the  General  Electric  system  of  electricity.  Financial  Statement,  May  1,  1899. — Capital  stock  author- 
ized and  issued,  $500,000;  funded  debt  (1st  mtge.  6  p.  c.  30-yr.  gold  bonds,  due  June  1,  1923,  interest  June  and 
Dec.),  $200,000— total  stock  and  bonds,  $700,000.  Trustee:  St.  Louis  Trust  Co.,  St.  Louis,  Mo. 

Directors.— S.  W.  Fordyce,  St.  Louis,  Mo. ;  S.  H.  Stitt,  Hot  Springs,  Ark. ;  C.  II.  McKee,  Pittsburgh,  Pa. 
Officers:  S.  W.  Fordyce,  Pres.;  C.  E.  Maurice,  Sec.;  C.  G.  Convers,  Treas.,  Gen.  Mgr.  &  Purch.  Agt.,  Hot 
Springs,  Ark.  General  Office,  615  Park  Avenue,  Hot  Springs,  Ark. 

Little  Rock:  Traction  and  Electric  Co.— Length  of  track,  19  m. ;  of  rails,  22  miles.  Gauge, 
4  ft.  8|  in.  Rail  (T  and  girder),  35,  38  and  48  Ibs.  Cars  (motor,  43;  horse,  15;  trail,  16),  74;  horses,  5. 
Successor,  early  in  1895,  to  the  City  Electric  Ry.  Co.,  whose  property  was  sold  under  foreclosure  sale  Jan.  14, 
1895.  Incorp.  to  control  all  the  street  railways  in  Little  Rock.  Operated  by  the  General  Electric  system. 
Financial  Statement,  May  ],  1899.— Capital  stock  ($100  shares),  $500,000.  Funded  debt  outstanding  consists 
of  $400,000  ($450,000  auth.)  1st  mtge.  6  p.  c.  (Nos.  1  to  300  10-20  yr. ;  remainder  20-yr.),  $1,000  coupon,  with 
privilege  of  registration,  gold  bonds,  due  June  1,  1915,  interest  June  and  Dec.,  at  the  office  of  the  trustee, 
St.  Louis  Trust  Co.,  St.  Louis,  Mo.;  and  $210,000  ($300,000  auth.)  2d  mtge.  6  p.  c.  20-yr.  $1,000  gold  bonds, 
due  June  1,  1915,  redeemable  after  5  years  at  104,  interest  June  and  Dec. — total  stock  and  bonds  issued,  $1.- 
110,000.  Trustee  of  2ds:  Old  Colony  Trust  Co.,  Boston,  Mass.  Of  total  authorized  amount  of  1st  mtge.  bonds 
($450,000),  $50,000  are  held  in  the  treasury  for  future  use. 

.   Directors. — Not  reported.  Officers:  A.  N.  Johnson,  Pres.;  Walter  Abbott,  Vice-Pres.;  George  B.  Rose,  Sec.; 
C.  F.  Penzel,  Treas.;  Walter  C.  Badger,  Gen.  Mgr.,  Little  Rock,  Ark.     General  Office,  Little  Rock,  Ark. 

Pine  Bluff  Power  and  Trarisit  Co.— Length  of  track,  11  miles.  Gauges,  4  ft.  and  4  ft.  81  in. 
Rail  (T),  20  and  35  Ibs.  Horses,  96;  cars,  22.  Successor  to  the  Citizens'  Street  Ry.  Co.,  whose  property  was 
sold  under  foreclosure  on  March  10,  1896  (see  Manual  for  1896).  No  further  information  obtainable.  D.  C. 
Bell,  Pres.  &  Gen.  Mgr.,  Pine  Bluff,  Ark.  General  Office,  207^  Main  Street,  Pine  Bluff,  Ark. 

Texarkana  Ry.— Length  of  track,  4  miles.  Gauge,  4  ft.  Rail  (T),  30  Ibs.  Owns  9  cars  and  30 
mules.  Chartered  in  1888  for  30  years.  This  is  a  private  enterprise.  Real  estate,  including  car  sheds,  $3,665. 
Frank  Whitly,  Prop.,  Texarkana,  Tex. 
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STATE    OP    CALIFORNIA. 

A  I  ii  111  Rock  Park  RR.— Length  of  track,  8  miles.  Gauge,  3  ft.  Rail  (T),  35  Ibs.  Locomotives,  3. 
Cars,  10.  Operated  by  steam  power.  H.  Center,  Owner  £  Gen.  Mgr.,  San  Jose,  Gal.  General  Office,  San 
Jose,  Cal. 

California  Street  Cable  RR.— Length  of  line,  11  m. ;  2d  track,  5.5  m.— total  track  owned,  16.5 
miles.  Gauge,  3  ft.  6  in.  Rail  (side-bearing),  38  Ibs.  Cars,  60;  other  vehicles,  2;  horses,  2.  Incorp.  July  31, 
1884;  charter  to  endure  for  50  years.  Extent  of  paving  required  of  this  company,  3  ft.  6  in.  between  and  2  ft. 
outside  the  tracks.  Operations,  year  ending  June  30,  1898.— Earnings  (passenger,  $316,271;  other,  $10,196), 
$326,467;  operating  expenses  and  taxes,  $198,801;  net  earnings,  $127,666.  Payments:  Interest  on  bonds,  $45,000; 
dividends,  $60,000— total,  $105,000.  Surplus,  $22,666.  Financial  Statement,  June  30,  1898.— Capital  stock 
(auth.,  $1,000,000;  -$100  shares),  paid  in,  $600,000;  funded  debt  (1st  mtge.  5  p.  c.  25-yr.  $1,000  coupon  bonds, 
due  1915,  interest  Jan.  and  July,  auth.,  $1,000,000),  $900,000— total  stock  and  bonds,  $1,500,000. 

Directors  (elected  July  13,  1898).— James  B.  Stetson,  John  C.  Coleman,  Antoine  Borel,  Albert  H.  Payson, 
W.  Frank  Whittier,  San  Francisco,  Cal.  Officers:  J.  B.  Stetson,  Pres. ;  Antoine  Borel,  Vice-Pres.;  Albert 
Stetson,  Sec.;  A.  Borel  &  Co.,  Treas. ;  J.  W.  Harris,  Gen.  Supt.,  San  Francisco,  Cal.  General  Office,  California 
and  Hyde  Sts.,  San  Francisco,  Cal. 

Central  Street  Ry.— Length  of  track,  3  miles.  Gauge,  3  ft.  6  in.  Rail  (flat),  24  and  35  Ibs.  Cars, 
4.  Chartered  in  1891  for  50  years,  with  authority  to  change  from  horse  power  to  electricity  or  the  cable 
system  at  will;  road  opened  in  March,  1892.  The  road  is  now  being  operated  by  the  Santa  Rosa  National  Bank, 
to  whom  it  was  recently  transferred.  Capital  stock  ($50  shares),  auth.  and  paid  in,  $25,000.  No  bonds.  Cost 
of  road,  etc.,  $21,000. 

Directors.— W.  D.  Reynolds,  W.  H.  Lee,  \Vm.  Prindle,  B.  M.  Spencer,  J.  H.  Kinsel,  J.  W.  Warboys,  J.  H. 
Brush,  Santa  Rosa,  Cal.  Officers:  W.  D.  Reynolds,  Pres.;  J.  H.  Kinsel,  Treas.;  B.  M.  Spencer,  Sec.,  Santa 
Rosa,  Cal.  General  Office,  Santa  Rosa,  Cal. 

City  Street  Ry — Length  of  track,  3.13  miles.  Gauge,  4  ft.  8J  in.  Rail  (T),  20  Ibs.  Owns  12  horses 
and  9  cars.  Chartered  Jan.  8,  1886,  for  50  years;  road  opened  in  April,  1886.  Capital  stock  auth.  and  issued 
($100  shares),  $40,000.  Cost  of  road,  etc.,  $20,000;  of  paving  streets,  $20,000— total,  $40,000. 

Directors.— H.  M.  Barton,  John  Andreson,  C.  E.  Payne,  George  Cooley,  J.  F.  Smith.  Officers:  H.  M.  Bar- 
ton, Pres.;  John  Andreson,  Vice-Pres.;  I.  H.  Curtis,  Sec.  &  Gen.  Mgr.;  Farmers'  Exchange  Bank,  Treas.,  San 
Bernardino,  Cal.  General  Office,  San  Bernardino,  Cal. 

El  Paso  tie  Robles  Street  Ry — Length  of  track,  2.5  miles.  Gauge,  3  ft.  Rail  (T),  16  Ibs.  Owns 
2  cars  and  1  horse.  Charter  (granted  June  6,  1892,  for  50  years)  empowers  the  company  to  change  motive 
power  to  electricity  or  cable  system  at  will;  road  opened  Aug.  14,  1892.  Cost  of  road,  $15,000.  A.  M.  Ben- 
ham  and  S.  M.  Prime,  Props.,  Paso  Robles,  Cal.  General  Office,  Paso  Robles,  Cal. 

Eureka  Street  RR.— Length  of  track,  4.5  miles.  Gauge,  4  ft.  8£  in.  Rail  (T  and  flat),  14  and  36 
Ibs.  Cars,  6;  horses,  20.  Chartered  Oct.  14,  1887;  road  opened  Aug.  21,  1888.  Capital  stock,  $60,000.  Cost  of 
road,  etc.,  $35,000;  all  other  assets,  $30,000.  Vacancy,  Pres.;  J.  A.  Clark,  Supt.,  Eureka,  Cal.  General  Office, 
Eureka,  Humboldt  Co.,  Cal. 

First  Street  RR.— Length  of  track,  17  miles.  Gauge,  3  ft.  Rail  (T),  35  Ibs.  (girder),  40  Ibs.  Cars 
(motor,  26;  trail,  9),  35.  Chartered  in  March,  1890.  Operated  by  the  General  Electric  system  of  electricity. 
Placed  in  hands  of  a  receiver  about  1896;  road  sold  under  foreclosure  of  1st  mtge  bonds,  in  May,  1899,  and 
purchased  by  holder  of  bonds  issued  thereunder,  the  German  Savings  and  Loan  Society  of  San  Jose,  Cal.  Nego- 
tiations are  now  (July,  1899)  progressing  between  that  company  and  the  San  Jose  and  Santa  Clara  RR.  Co. 
of  San  Jose,  Cal.,  looking  toward  the  purchase  of  the  property  by  the  latter  company. 

Fresno  RR.— Length  of  track,  4.52  miles.  Gauge,  4  ft.  8J  in.  Rail,  20  Ibs.  Owns  7  cars  and  7  horses. 
Capital  stock,  $200,000.  Cost  of  road,  $24,000.  This  road  is  owned  by  Wm.  Helm,  Alex.  Gordon,  Wm.  Som- 
mers,  Louis  Einstein  and  Louis  Gundelfinger  and  is  leased  by  Wm.  Sommers..  General  Office,  Fresno,  Cal. 

Fresno  City,  Belmont  and  Yosemite  RR. — Length  of  track,  4.05  miles.  Gauge,  4  ft.  8J  in. 
Rail  (T),  20  Ibs.  Owns  18  horses  and  6  cars.  Average  rate  of  fare,  5  cents.  Chartered  in  Oct.,  1887.  Lessee. 
C.  L.  Walter.  Capital  stock  auth.,  $500,000;  paid  in,  $25,000.  Cost  of  road,  equipment,  etc.,  $30,000.  T.  C. 
White,  Pres.;  H.  P.  Hedges,  Vice-Pres.;  J.  P.  Vincent,  Sec.;  C'.  L.  Walter,  Gen.  Mgr.,  Fresno,  Cal.  General 
Office,  Fresno,  Cal. 

Geary  Street,  Park  and  Ocean  RR.— Length  of  line  (double  track),  4  m.,  operated  by  cable. 
Gauge,  4  ft.  8£  in.  Rail  (steel  centre-bearing),  72  Ibs.  Cars — grip,  30;  combination,  10;  trail,  30 — total,  70. 
Incorp.  in  Cal.,  Nov.  8,  1878,  for  25  years. 

Financial  Statement,  May  1,  1899.— Capital  stock  ($100  shares),  $1,000,000.  Bonded  debt  consists  of  1st 
mtge.  5  p.  c.  30-yr.  $1,000  coupon  bonds,  due  Oct.  1,  1921,  interest  April  and  Oct.,  at  company's  office,  San 
Francisco,  Cal.;  authorised,  $1,000,000;  issued  and  outstanding,  $671,000.  Trustee:  California  Safe  Deposit  and 
Trust  Co.,  San  Francisco,  Cal. 

Directors.— Adam  Grant,  H.  E.  Huntington,  W.  H.  Crocker,  R.  F.  'Morrow,  F.  S.  Douty,  N.  T.  Smith,  J.  L. 
Willcutt.  Officers:  H.  E.  Huntington,  Pres.;  Adam  Grant,  Vice-Pres.;  N.  T.  Smith,  Treas.;  J.  L.  Willcutt, 
Sec.  &  Gen.  Mgr. ;  A.  W.  Barren,  Supt. ;  R.  P.  Schwerin,  Mgr.  Purch.  &  Supplies,  San  Francisco,  Cal.  General 
Office,  Wells,  Fargo  &  Co.  Building,  San  Francisco,  Cal. 

lios  Angeles  Ry.— Length  of  track,  84.36  miles.  Gauge,  3  ft.  6  in.  Rail  (T  and  combination),  40 
and  60  Ibs.  Cars  (motor,  134;  trail,  55),  189.  Operated  by  the  General  Electric  and  Westinghouse  systems. 
Chartered  March  20,  1895  for  50  years,  and  succeeded  to  the  property  and  franchises  of  the  Los  Angeles  Con- 
solidated Electric  Ry.  Co.  (see  Manual  for  1896,  page  1070).  On  Oct.  1,  1898,  the  Main  Street  and  Agricultural 
Park  RR.  Co.  was  consolidated  with  this  company.  The  Mateo  Street  RR.  and  the  San  Pedro  RR.  were  also 
acquired  by  purchase.  On  Jan.  1,  1899,  this  company  acquired  control  of  the  Los  Angeles  and  Pasadena 
Electric  Ry.  Co.,  and  guarantees  that  company's  bonds.  (See  appended  statement.) 

Operations,  year  ending  Dec.  31,  1898.— Earnings  (passenger,  $699,622;  other,  $46,869),  $746,491.  Operating 
expenses,  $479,878.  Net  earnings,  $266,613.  Paid  tax  and  license,  $18,136.  Surplus,  $248,477. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($100  shares),  $5,000,000.  Funded  debt  outstanding 
consists  of  $3,868,000  (auth.,  $5,000,000)  1st  mtge.  5  p.  c.  40-yr.  $1,000  gold  coupon  bonds,  due  Oct.  1,  1938, 
interest  April  and  Oct.,  at  company's  office,  San  Francisco,  Cal.  Trustees  of  bonds  of  1938,  Union  Trust  Co., 
San  Francisco,  Cal. 

Directors. — II.  E.  Iluntington,  A.  Borel,  T.  W.  Ucllman,  Ch.  de  Guigne,  E.  Burke  Holliday,  J.  A.  Muir, 
Howard  E.  Huntington.  Officers:  II.  E.  Huntington,  Pres.,  4  Montgomery  St.;  A.  Borel,  Vice-Pres.;  I.  W. 
Hellman,  Treas.;  J.  T.  Burke,  Sec.,  530  California  St.,  San  Francisco,  Cal.;  F.  W.  Wood,  Gen.  Mgr.,  Los 
Angeles,  Cal.  General  Office,  Corner  Sixth  Street  and  Central  Ave.,  Los  Angeles,  Cal. 
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total  $1,349,013.  Contra:  Cost  of  road  and  equip- 
ment, $1,342,357;  other  assets,  $6,656— total,  $1,349,- 
013.  The  bonds  are  guaranteed,  by  endorsement, 
by  the  Los  Angeles  Ry.  Co.  A  sinking  fund  of  $10,- 
500  per  annum  begins  Dec.  1,  1908,  and  bonds  may 
be  drawn  on  any  coupon  day  after  Jan.,  1908. 

Directors. — C.  W.  Smith,  George  F.  Kernaghan, 
P..M.  Green,  F.  C.  Bolt,  George  H.  Barker,  H.  H. 
Markharu,  E.  C.  Webster,  E.  H.  Lockwood,  Pasadena, 
Cal.;  Andrew  McNally,  Chicago,  111.;  H.  H.  Sinclair, 
Redlands,  Cal.;  M.  H.  Sherman,  Los  Angeles,  Cal.; 
A.  M.  Beal,  Williams,  Ariz.;  one  vacancy.  Officers: 
C.  W.  Smith,  Pres.  &  Gen.  Mgr. ;  P.  M.  Green,  Vice- 
Pres.;  F.  C.  Bolt,  Treas.;  W.  H.  Smith,  Sec.  &  Asst. 
Gen.  Mgr.;  H.  I.  Chatfield,  Aud.,  Pasadena,  Cal. 
General  Office,  Pasadena,  Cal. 


LOS  ANGELES  AND  PASADENA  ELECTRIC 
RY.— Length  of  lines  (electric,  30.32  m. ;  horse,  2.34 
m.),  32.66  miles.  Gauge,  3  ft.  6  in.  Rail  (T),  40  and 
50  Ibs.  Cars  (electric,  28;  horse,  2),  30;  horses,  7; 
power  station,  1;  engines  to  generate  power,  3.  Re- 
organization in  1898  of  the  Pasadena  and  Los  An- 
geles Electric  Ry.  Co.  Operations  begun  May  1, 
1898.  Controlled  by  the  Los  Angeles  Ry.  Co.  through 
ownership  of  stock. 

Financial  Statement,  Sept.  1,  1898.— Capital  stock 
($10O  shares;  $1,000,000  autb.),  $688,400;  funded 
debt  (1st  mtge.  5  p.  c.  30-yr.  $1,000  gold  coupon 
bonds,  due  Jan.  1,  1928,  interest  Jan.  and  July,  at  the 
office  of  the  trustee,  the  Illinois  Trust  and  Savings 
Bank,  Chicago,  111.,  auth.,  $1,000,000),  $551,000;  un- 
funded and  current  debt,  $93,592;  surplus,  $16,021— 

Los  Angeles-Pacific  RR. — Length  of  railroad  (electric,  53.5  m. ;  steam,  7  m. ;  horse,  5.5  m.),  66 
miles.  Gauge,  3  ft.  6  in.  Rail  (T),  40,  50,  56  and  60  Ibs.  Motor  cars,  23;  Pullman  coaches,  10;  flat  cars,  10; 
locomotives,  2;  50  h.  p.  motors,  38.  Organized  May  24,  1898,  and  acquired  the  properties,  franchises,  etc., 
of  the  Pasadena  and  Pacific  Ry.  Co.  of  California  and  the  Pasadena  and  Pacific  Ry.  Co.  of  Arizona. 

Operations,  year  ending  Dec.  31,  1898.— Gross  earnings,  $137,000.  Operating  expenses,  $76,178.  Net  earn- 
ings, $60,822.  Fixed  charges,  $37,500.  Surplus,  $23,322. 

Financial  Statement,  June  1,  1899.— Capital  stock  ($100  shares),  $1,000,000;  funded  debt  (5  p.  c.  30-yr. 
coupon  gold  bonds,  auth.,  $1,000,000;  issued,  $750,000 — total  stock  and  bonds,  $1,750,000.  The  bonds  issued 
were  used  to  retire,  dollar  for  dollar,  the  bonds  of  the  Pasadena  and  Pacific  Ry. ;  the  remainder  ($250,000)  is 
reserved  for  betterments,  improvements,  etc. 

Directors.— Not  reported.  Officers:  Eli  P.  Clark,  Pres.  &  Mgr.;  J.  Ross  Clark,  Vice-Pres. ;  A.  I.  Smith, 
Sec.;  M.  E.  Hammond,  Treas.;  W.  D.  Larrabee,  Supt.  General  Office,  Los  Angeles,  Cal. 

L.OS  Anseles  Traction  Co.— Length  of  track,  26  miles.  Gauge,  3  ft.  6  in.  Rail  (Shanghai),  60  and 
70  Ibs.  Cars  (motor,  40;  trail,  6),  46.  Chartered  Feb.  25,  1895,  for  50  years  under  the  laws  of  Illinois,  for  the 
purpose  of  constructing,  leasing,  purchasing  and  operating  street  railways  in  the  State  of  California.  Fran- 
chise runs  till  1944.  Twelve  miles  of  road  opened  in  Sept.,  1895;  as  above,'  Dec.,  1897.  The  company  has 
franchises  for  10  miles  additional.  Operated  by  the  General  Electric  system.  Gross  earnings,  from  Sept., 
1895  (opening  of  road)  to  Dec.  31,  1897,  $181,350;  operating  expenses,  $111,375;  net  earnings,  $69,984. 

Financial  Statement,  May  1,  1899.— Capital  stock  ($100  shares),  auth.  and  paid  in,  $500,000.  Funded  debt, 
issued  and  outstanding,  $250,000  1st  mtge.  6  p.  c.  20-yr.  $1,000  gold  bonds,  due  May  1,  1915,  interest  May  1 
and  Nov.  1,  at  Chase  National  Bank,  New  York  City.  Trustee  of  bonds:  Union  Trust  Co.,  St.  Louis,  Mo. 
The  bonds  are  secured  on  the  entire  road  ( —  miles  of  track)  and  equipment.  Cost  of  road,  $488,000;  value  of 
franchises  (estimated),  $150,000— total,  $638,000. 

Directors. — Thomas  J.  Hook,  Francis  Hook,  Marcus  Hook,  Jacksonville,  111.  Officers:  J.  T.  Hook,  Pres.; 
M.  Hook,  Sec.;  W.  S.  Hook,  Mgr.  General  Office,  Georgia,  Bell  and  Girard  Sts.,  Los  Angeles,  Cal. 

Main  and  Fiftli  Streets  Ry.— Length  of  track,  2.46  miles.  Gauge,  3  ft.  6  in.  Motor  cars,  2. 
W.  N.  Hamaker,  Supt.,  Los  Angeles,  Cal.  General  Office,  217  New  High  St.,  Los  Angeles,  Cal. 

Market  Street  Ry.— Length  of  single  track— horse,  13.34  m. ;  cable,  58.17  m. ;  steam,  11.79  m. ;  ekc- 
tric,  96.22  m.— total,  179.52  miles.  Gauges,  3  ft.,  3  ft.  6  in.,  4  ft.  8£  in.  and  5  ft.  Rail  (T.,  C.  B.  and  S.  B. 
girder),  37  to  72  Ibs.  Cars — horse,  84;  cable  (combination,  327;  open,  67;  postal,  2),  396;  electric,  245; 
electric  trail  cars,  36;  motors  and  coaches,  20— total,  787.  Company  is  required  to  pave  between  and  2  ft. 
outside  tracks.  For  history,  see  Manual  for  1896,  page  1071.  The  Metropolitan  Street  Ry.,  incorporated  Feb. 
21,  1891,  was  recently  acquired.  Gross  earnings,  year  ending  Dec.  31,  1898,  $3,483,445.  Operating  expenses, 
$2,046,982.  Net  earnings,  $1,436,463. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  (auth.,  $18,750,000;  $100  shares)  issued,  $18,617,000. 
Funded  debt  (total,  $12,000,000)  consisted  of  the  following: 


DESCRIPTION. 

DATES  OF 

Interest. 

Amount 
Author- 
ized. 

Amount 
Outstand- 
ing. 

Trustees. 

Issue. 

Maturity. 

1st  Mtge.  Bonds  : 
Market  Street  Cable.. 
Park  and  Ocean  

1883 

1884 
1888 
1887 
1888 
1889 

1893 
1894 

Jan.  1,  1913 

Jan.  1,  1914 
Aprils,  1918 
Mar.  1,  1912 
Jan.  1,  1913 
Mar.  1,  1914 

May  1,  1923 
SeptJ,  1924 

6  p.  c.  J.  &  J. 

6  p.  c.  J.  &  J. 
6  p.  c.  A.  &O. 
Op.  c.M.  &S. 
0  p.  c.  J.  &  J. 
6  p.  c.  M.&S. 

6p.  c.  M.&N. 
5  p.  c.M.  &S. 

$ 
3,000,000 

250,000 
2,000,000 
700,000 
350,000 
650,000 

500,000 
17,500,000 

$ 
3,000,000 

250,000 
2,000,000 
700,000 
350,000 
650,000 

10,000 
5,040,000 

j  J.  O'B.  Gunn  &  Un.  Tr.  Co. 
1     of  San  Francisco. 
W.  E.  Brown  and  C.  E.  Green. 
Cal.  SafeDep.  &  Trust  Co. 
)  Thos.  Brown 
>•        and 
l  John  R.  Jarboe. 

Cal.  Safe  Dep.  &  Trust  Co. 
Un.  Tr.  Co.  of  San  Fran.,.  Cal. 

Omnibus  Cable  

Powell  Street  

Park  and  Cliff  House. 
Ferries  &  Cliff  House. 
2d  Mtge  Bonds  : 
Omnibus  Cable  

Consol.  Mtge.  Bonds  : 
Market  Street  Ry  

Interest  payable  at  company's  office,  San  Francisco,  Cal.  The  proceeds  of  the  consol.  mtge.  bonds  will  be 
applied  to  the  retirement  of  the  $6,960,000  underlying  bonds  shown  in  the  above  statement,  to  the  construction 
of  new  lines  and  to  other  construction  and  improvements. 

Directors.— H.  E.  Huntington,  A.  Hayward,  Chas.  Holbrook,  I.  W.  Hellman,  George  Crocker,  C.  G. 
Lathrop,  F.  S.  Douty,  N.  T.  Smith,  J.  L.  Willcutt,  San  Francisco,  Cal.  Officers:  H.  E.  Huntington,  Pres.; 
Charlea  Holbrook,  Vice-Pres. ;  A.  Hayward,  2d  Vice-Pres. ;  N.  T.  Smith,  Treas. ;  J.  L.  Willcutt,  Sec.  &  Compt. ; 
E.  P.  Vining,  Gen.  Mgr. ;  R.  P.  Schwerin,  Mgr.  Purch.  &  Supplies.  General  Office,  Room  92,  Wells,  Fargo  & 
Co.  Building,  corner  2d  and  Mission  Streets,  San  Francisco,  Cal. 

Marysville  and  Ynlm  City  Street  Ry.— Length  of  track,  4  miles.  Gauge,  3  ft.  6  in.  Rail 
(steel,  T),  16  Ibs.  Owns  5  cars,  14  mules.  Charter  (granted  April  17,  1889)  empowers  the  company  to  change 
its  motive  power  at  will.  Paving  required  between  and  outside  tracks,  2  ft.  each  side.  Capital  stock  (auth., 
$50,000)  issued,  $20,000. 

Directors.— D.  E.  Knight,  W.  T.  Ellis,  S.  H.  Bradley,  J.  H.  Jewett,  Marysville,  Cal.;  L.  T.  Crane,  Chal- 
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lenge  Hills.    Officers:  D.   E.  Knight,  Pres.  &  Gen.  Mgr. ;  S.  H.  Bradley,  Vice-Pres.;  W.  T.  Ellis,  Jr.,  Sec., 
Marysville,  Cal.     General  Office,  Cor.  D  and  First  Sts.,  Marysville,  Cal. 

Monterey  and  Pacific  Grove  Street  Ry.  and  Electric  Power  Co.— Length  of  track,  5 
miles.  Gauge,  3  ft.  6  in.  Rail  (T),  20  Ibs.  Cars,  8;  horses,  40.  For  early  history  of  this  company,  see 
Manual  for  1896.  Organized  under  State  laws  of  California,  June  2,  1893.  Capital  stock  (auth.,  $180,000; 
$30  shares),  $96,240;  the  balance  of  stock  is  reserved  in  the  company's  treasury,  to  be  sold  in  case  of  need  for 
improvements,  or  for  change  of  motive  power  to  electricity. 

Directors.— 0.  S.  Trimmer,  H.  A.  Greene,  Juan  Malarin,  J.  S.  Metteer,  P.  Oyer,  D.  Rodrick,  M.  Malarin. 
Officers:  O.  S.  Trimmer,  Pres.;  P.  Oyer,  1st  Vice-Pres.;  Bank  of  Monterey,  Treas. ;  Juan  Malarin,  Sec.  &  Mgr., 
Monterey,  Cal.  General  Office,  Monterey,  Cal. 

Oakland  RR.— Length  of  main  line,  8.15  m.;  branches,  1.22  m.— total,  9.37  m. ;  2d  track,  8.15  m.— 
total  track  operated,  17.52  miles.  Gauge,  4  ft.  8|  in.  Rail  (girder),  72  Ibs.  Motor  cars,  32;  power  stations, 
2; 'engines  to  generate  power,  2.  Charter  endures  50  years  from  Jan.  27,  1888.  No  consideration  given  for 
franchise.  The  General  Electric  overhead  single  trolley  system  substituted  for  cable  and  horses.  In  Feb.,  1899, 
the  road  was  being  reconstructed.  F.  S.  Douty,  Pres.,  Sec.  &  Treas.,  San  Francisco,  Cal.;  Milton  M.  Martin, 
Supt.,  Oakland,  Cal.  General  Office,  San  Francisco,  Cal. 

Oakland,  San  Leamlro  and  Hay  wards  Electric  Ry.  Consolidated. — Length  of  line,  22 
m. ;  of  track,  29  miles.  Gauge,  3  ft.  6  in.  Rail  (girder  and  T),  35,  40  and  56  Ibs.  Cars  (motor,  31;  trail,  6), 
37.  General  Electric  trolley  system  on  22  m. ;  horses  on  remainder.  Power  station,  1.  Engines  to  generate 
power,  3.  Consolidation  May  8,  1894,  of  the  Oakland,  San  Leandro  and  Haywards  Electric  Ry.  and  the 
Twenty-third  Avenue  Electric  Ry.  Cos. 

Financial  Statement,  June  1,  1899.— Capital  stock  ($1,000,000  auth.;  $100  shares),  $800,000.  Funded  del.t 
consists  of  $250,000  0.  S.  L.  &  H.'  Ry.  1st  mtge.  6  p.  c.  30-yr.  $1,000  gold  bonds,  due  March  1,  1922,  and 
$250,000  23d  Ave.  Electric  Ry.  1st  mtge.  6  p.  c.  30-yr.  $1,000  gold  bonds,  due  March  1,  1923— total, 
$500,000.  Interest  on  bonds  payable  March  and  Sept.  by  check.  Trustee:  California  Title,  Insurance  and 
Trust  Co.,  San  Francisco,  Cal.  No  additional  bonds  can  be  issued  under  the  above  described  mortgages. 
Sinking  funds  are  provided  for  both  mortgages;  they  commence  ten  years  after  date,  and  increase  2  p.  c. 
yearly  of  total  bonds  outstanding  for  the  first  5  years,  to  8  p.  c.  for  last  5  years.  Bonds  are  not  subject  to 
call  before  maturity. 

Directors.— H.  W.  Meek,  Wm.  J.  Landers,  E.  B.  Stone,  W.  E.  Meek,  A.  L.  Stone.  Officers:  H.  W.  Meek, 
Pres.;  Wm.  J.  Landers,  Vice-Pres. ;  B.  S.  McLenegan,  Sec.;  C.  E.  Palmer,  Treas.,  Oakland,  Cal.  General 
Office,  406  Thirteenth  Street,  Oakland,  Cal. 

Oakland  Transit  Co.— Length  of  track  (electric,  77.02  m. ;  cable  and  electric,  4.20  m.),  81.22  miles. 
Gauges,  3  ft.  6  in.  and  4  ft.  8  in.  Rail  (girder  and  T),  40  and  60  Ibs.  Cars  (motor,  82;  grip,  17;  trail,  9; 
freight,  15),  123.  Operated  by  the  General  Electric  system.  Consolidation  March,  1898,  of  the  Alameda, 
Oakland  and  Piedmont  Electric  RR.,  the  Central  Avenue,  the  East  Oakland  Street  Ry.,  Highland  Park  and 
Fruitvale  RR.,  the  Oakland  Consolidated  Street  RR.  and  the  Piedmont  and  Mountain  View  Ry.  Cos.  These 
roads  were  all  formerly  controlled  by  the  Realty  Syndicate  Co.  (see  Manual  for  1898,  page  942). 

Financial  Statement,  Jan.  1,  1899.— Capital  stock  (auth.,  $5,000,000;  $50  shares),  $3,985,900.  Funded  debt 
outstanding  consists  of  $120,000  Central  Ave.  Ry.  1st  mtge.  6  p.  c.  30-yr.  $1,000  gold  coupon  sinking  fund 
bonds,  due  1922,  interest  May  and  Nov.,  at  office  of  trustee,  California  Trust  Co.,  San  Francisco,  Cal.,  $361,000 
Oakland  Consol.  St.  Ry.  1st  mtge.  6  p.  c.  $1,000  gold  bonds,  due  Aug.  1,  1911,  interest  Feb.  and  Aug.,  and 
$1,400,000  1st  consol.  mtge.  6  p.  c.  20-yr.  bonds,  due  July  7,  1918,  interest  Jan.  and  July,  at  company's  office. 
Trustee  of  consols:  California  Safe  Deposit  and  Trust  Co.,  San  Francisco,  Cal. 

Directors.— F.  M.  Smith,  E.  A.  Heron,  F.  C.  Havens,  W.  H.  Martin,  D.  D.  Harris,  J.  C.  Winans,  F.  W. 
McCann,  Charles  R.  Bishop.  Officers:  E.  A.  Heron,  Pres.;  W.  H.  Martin,  Vice-Pres.;  S.  J.  Taylor,  Sec.;  F.  C. 
Havens,  Treas.;  W.  H.  Tiffamy,  Gen.  Supt.,  Oakland,  Cal.  General  Office,  24th  Street  and  Oakland  Ave., 
Oakland,  Cal. 

Ontario  and  San  Antonio  Heig'ltts  Ry.  Co. — Length  of  track,  8.15  miles.  Gauge,  4  ft.  8|  in. 
Rail  (T),  30  Ibs.  Cars  (motor,  2;  trail,  2),  4.  Organized  Sept.  8,  1888;  authorized  to  use  any  motive  power 
desired;  road  opened  Nov.  1,  1889.  On  Feb.  15,  1895,  the  Ontario  Electric  Co.  (which  controls  this  property) 
was  authorized  to  supply  the  town  with  light,  heat  and  power,  and  to  equip  the  road  with  the  General 
Electric  system.  Capital  stock  authorized  and  issued  ($30  shares),  $150,000. 

Directors. — John  Jenkins,  E.  Jenkins,  D.  Elcoat,  G.  T.  Stamm,  F.  B.  Stamm,  R.  M.  Frankish,  Charles 
Frankish.  Officers :  Vacancy,  Pres. ;  Chas.  Frankish,  Vice-Pres.  &  Gen.  Mgr. ;  Ontario  State  Bank,  Treas. ; 
F.  B.  Stamm,  Sec.;  D.  Elcoat,  Supt.,  Ontario,  Cal.  General  Office,  Ontario,  Cal. 

Orange  Grove  Street  RR. — Length  of  line,  4  miles.  Gauge,  3  ft.  6  in.  Rail  (T),  16  Ibs.;  owns 
3  cars  and  8  mules.  The  franchises  of  this  company  were  declared  forfeited  by  the  city  trustees,  acid  the  road 
was  ordered  sold  in  April,  1896.  Capital  stock,  $25,000.  B.  B.  Nesbit,  Pres.  &  Treas. ;  C.  E.  Rice,  Sec. ;  P.  C. 
Towner,  Gen.  Mgr.,  Pomona,  Cal.  General  Office,  Pomona,  Cal. 

Pasadena  and  Mount  Lowe  Ry. — Length  of  track,  7.5  m.,  of  which  7  m.  are  electric  and  0.5  m. 
electric  and  cable.  Gauge,  3  ft.  6  in.  Rail  (T),  30  Ibs.  Cars  (motor,  6;  grip,  2;  trail,  4),  12.  Operated  by 
the  General  Electric  system.  Successor  to  the  Pasadena  and  Mt.  .Wilson  Ry.  Co.,  whose  property  was  sold 
under  foreclosure  on  March  28,  1899  (see  Manual  for  1898).  Capital  stock,  authorized  and  issued,  $400,000. 
Fundejl  debt  consists  of  $375,000  1st  mtge.  4  p.  c.  30-yr.  bonds,  due  1929,  interest  semi-annually. 

Directors. — C.  G.  Singer,  Chicago,  111. ;  Valentine  Peyton,  J.  S.  Torrance,  Arthur  L.  Hawes,  John  D.  Pope, 
Wm.  F.  Botsford,  W.  C.  Patterson.  Officers:  Valentine  Peyton,  Pres.;  Arthur  L.  Hawes,  Vice-Pres.  &  Treas., 
Los  Angeles,  Cal.;  J.  S.  Torrance,  2d  Vice-Pres.  &  Gen.  Mgr.,  Echo  Mountain,  Cal.;  John  D.  Pope,  Sec.,  Los 
Angeles,  Cal.  General  Office,  Stimson  Block,  Los  Angeles,  Cal. 

Presidio  and  Ferries  RR.— Length  of  line — cable,  7.5  m. ;  horse,  2  m.;  steam,  2  m. — total,  11.5 
miles.  Gauge,  5  ft.  Rail  (C.  B.),  40  to  60  Ibs.  Owns  30  horses,  5  horse  and  25  grip  cars.  Incorp.  Jan.  6, 
1882.  Capital  stock  ($100  shares),  auth.  and  issued,  $1,000,000;  funded  debt  (1st  mtge.  bonds,  $250,000)  issued, 
$150,000.  Geo.  A.  Newhall,  Pres.;  II.  M.  A.  Miller,  Vice-Pres.;  D.  J.  Fry,  Treas.;  J.  B.  Leighton,  Sec.;  I.  F. 
Kydd,  Supt.,  San  Francisco,  Cal.  General  Office,  1111  Union  St.,  San  Francisco,  Cal. 

Redlands  Street  Ry.— Length  of  line,  3  miles.  Gauge,  4  ft.  8J  in.  Rail  (T),  20  Ibs.  Owns  1 
open  car  and  10  mules.  Work  is  now  (May,  1899)  in  progress  in  substituting  electricity  as  motive  power. 
When  reconstructed  the  company  will  have  4  miles  of  track  laid  with  50-lb.  T  rails;  2  cars.  General  Electric 
system  (single  overhead  trolley)  and  power  will  be  supplied  by  the  Redlands  Electric  Light  and  Power  Co. 
Road  runs  from  Brockton  Ave.  to  Canyon  Crest  Park.  Capital  stock,  $50,000. 

Directors.— H.  Fisher,  Otis  II.  Childs,  George  B.  Ellis,  C.  W.  A.  Cartlidge,  J.  H.  Fisher.  Officers:  Henry 
I'ish.T,  I'KS.,  I'illshurgh,  Pa.;  C.  W.  A.  Cartlidge,  Vice-Pres.;  J.  H.  Fisher,  Sec.  &  Treas.,  Redlands,  Cal. 
General  Office,  Redlands,  Cal. 

Riverside  and  Arlington  Street  Ry.— Length  of  track,  8  miles.  Gauge,  4  ft.  8J  in.  Rail  (T), 
40  Ibs.  Cars  (motor,  4;  trail,  4),  8.  Chartered  Aug.  13,  1887,  with  power  to  change  motive  power  to  elec- 
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tricity  or  cable  system.  No  consideration  for  franchise.  Organized  Sept.  8,  1887;  road  opened  Oct.  7,  1889. 
Rebuilt  and  opened  as  an  electric  line  April  10,  1899.  This  company  absorbed  the  Riverside  City  Ry.  and 
the  Hall  Addition  Ry.,  thus  owning  all  the  lines  in  the  town  of  Riverside.  Capital  stock  ($100  shares) 
authorized,  $200,000;  outstanding — not  reported. 

Directors.— F.  A.  Miller,  G.  O.  Newman,  Riverside,  Cal. ;  Geo.  Frost,  W.  A.  Hayt,  A.  S.  White,  Priestly 
Hall.  Officers:  George  Frost,  Pres. ;  F.  A.  Miller,  Sec.  &  Mgr. ;  M.  P.  Groftholdt,  Supt.,  Riverside,  Cal. 
General  Office,  Riverside,  Cal. 

Sacramento  Electric,  Gas  and  Ry. — Length  of  line,  16.5  m. ;  of  track,  24.5  miles.  Gauge,  4  ft. 
8i  in.  Rail  (combination),  35  and  56  Ibs.  Cars  (motor),  36;  electric  motor  (General  Electric,  Edison  and 
Sprague) ;  General  Electric  and  Edison  600  h.-p.  dynamos,  4;  water  power.  Consolidation,  April  4,  1896,  of 
the  Sacramento  Electric  Power  and  Light  Co.  (for  statement  see  Manual  for  1896,  page  1073)  and  the  Folsom 
Water  Power  Co.  The  company  has  franchises  for  50  years,  giving  practical  control  of  the  transportation  of 
the  city.  The  object  of  the  consolidation  was  not  only  the  merging  of  the  Water  PoWer  Co.  with  the  Electric 
Co.,  but  the  providing  of  a  legal  basis  whereon  gas  and  other  illuminants  can  be  handled  and  a  margin  of 
capitalization  formed  for  handling  the  same.  On  July  19,  1899,  this  company  reported  having  recently  ac- 
quired control  of  the  Capital  Gas  Co.  of  Sacramento,  capital  stock  (shares,  $50),  $500,000,  bonded  debt,  $150,000 
6  p.  c.  bonds.- 

.Operations,  year  ending  Jan.  31,  1899  (Ry.  Dept.  only).— Gross  receipts,  $154,076.  Operating  expenses, 
$92,113.  Net  earnings,  $61,963.  Deductions:  Taxes  and  licenses,  $2,849;  interest  on  $265,000  railway  bonds, 
$15,900;  cost  of  power  not  charged,  $12,349.  Surplus,  $30,865. 

Financial  Statement,  Jan.  31,  1899.— Capital  stock  (auth.,  $2,500,000;  $100  shares)  issued,  $1,500,000; 
funded  debt  outstanding  (see  below),  $2,100,000— total  stock  and  bonds  outstanding,  $3,600,000. 

The  funded  debt  outstanding  consists  of  $265,000  l?t  mtge.  Central  Electric  Ry.  1st  mtge.  6  p.  c.  20-yr. 
$500  and  $1,000  gold  coupon  bonds,  due  $25,000  yearly  from  June  1,  1912,  to  June  1,  1921,  interest  June  and 
Dec.,  at  the  office  of  the  trustee,  California  Safe  Deposit  and  Trust  Co.,  San  Francisco,  Cal.,  or  by  Union  Trust 
Co.,  New  York,  N.  Y.  (authorized,  $400,000),  and  $1,865,000  1st  mtge.  S.  E.  G.  &  Ry.  1st  mtge.  5  p.  c.  30-yr. 
$1,000  gold  coupon  bonds,  due  Nov.  1,  1927,  interest  May  and  Nov.,  at  office  of  the  trustee,  California  Safe 
Deposit  and  Trust  Co.,  San  Francisco,  or  by  the  Guaranty  Trust  Co.,  New  York  (auth.,  $2,500,000).  Of  the 
$2,500,000  S.  E.  G.  &  Ry.  Ists  authorized  a  sufficient  amount  ($265,000)  is  held  in  escrow  to  retire  the  C.  E. 
Ists.  There  are  $1,000,000  in  stock  and  $400,000  1st  mtge.  in  bonds  in  the  treasury  of  the  company,  available 
for  future  acquisitions  or  extensions  of  property.  The  above  stock  and  bond  issues  cover  all  the  property  of 
the  S.  E.  G.  &  Ry.  Co.,  which  includes  the  dam,  canal,  power  houses,  double  transmission  line  and  distribu- 
tion system  in  the  city  of  Sacramento,  the  value  of  which,  on  Jan.  31,  1899,  amounted  to  $2,873,271. 

Directors.— Albert  Gallatin,  L.  P.  Drexler,  San  Francisco,  Cal.;  Thos.  Addison,  Berkeley,  Cal.;  F.  F. 
Barbour,  W.  S.  Goodfellow,  Oakland,  Cal.  Officers:  L.  P.  Drexler,  Pres.;  Albert  Gallatin,  Vice-Pres.  &  Gen. 
Mgr.;  Albert  Gallatin,  Jr.,  Sec.,  San  Francisco,  Cal.;  California  State  Bank,  Treas.,  Sacramento,  Cal.  General 
Office,  320  Sansome  St.,  San  Francisco,  Cal. 

San  Diesro  Electric  Ry.— Length  of  track,  18  miles.  Gauge,  4  ft.  8i  in.  Rail  (girder  and  T),  30 
to  60  Ibs.  Cars  (motor,  11;  trail,  2),  13;  power  station,  1;  engine  to  generate  power,  1.  Organized  in  Nov., 
1891,  as  successor  to  San  Diego  Street  Car  Co.,  whose  property  was  sold  under  foreclosure  in  Oct.,  1891; 
originally  operated  by  horses,  but  the  road  was  rebuilt  and  extended  in  1892  and  reopened  as  an  electric  line 
Sept.  22^  1892.  Operated  by  the  General  Electric  system.  Capital  stock  auth.,  $500,000;  issued,"  $350,000. 
Funded  debt  authorized:  $400,000  5  p.  c.  40-yr.  bonds,  due  May  1,  1937,  interest  payable  at  office  of  trustee, 
Union  Trust  Co.,  San  Francisco,  Cal.  No  bonds  issued  to  May,  1899. 

Directors. — A.  B.  Spreckels,  J.  D.  Spreckels,  San  Francisco,  Cal.;  E.  S.  Babcock,  Coronado,  Cal.;  Charles 
T.  Hinde,  J.  A.  Flint.  Officers:  A.  B.  Spreckels,  Pres.,  San  Francisco,  Cal.;  E.  S.  Babcock,  Vice-Pres., 
Coronado,  Cal.;  J.  A.  Flint,  Sec.,  Treas.  &  Gen.  Mgr.,  San  Diego,  Cal.  General  Office,  E  and  Arctic  Sts.,  San 
Diego,  Cal. 

San  Francisco  and  San  Mateo  Electric  Ry. — Length  of  track,  23  m. ;  of  streets,  about  16 
miles.  Gauge,  4  ft.  8£  in.  Rail  (T,  girder  and  combination),  50  and  85  Ibs.  In  1897  the  downtown  division 
was  laid  with  85-lb.  girdefrail;  in  Feb.,  1899,  the  country  division  was  being  relaid  with  60-lb.  T  rail.  Cars 
(motor,  40;  funeral,  1),  .41;  power  station,  1;  engines  to  generate  power  (1,000  h.  p.),  2.  Operated  by  the 
General  Electric  system.  Successor  in  May,  1896,  to  the  San  Francisco  and  San  Mateo  Ry.  Co.,  whose  property 
was  sold  under  foreclosure  in  May,  1896  (see  Manual  for  1897).  Passengers  carried  in  1898,  about,  5,000,000. 
Gross  earnings,  1898,  about,  $200,000.  Capital  stock,  $1,000,000,  all  owned  by  the  board  of  directors.  No 
bonds. 

Directors  (elected  Feb.  15,  1899).— A.  B.  Spreckels,  John  A.  Buck,  N.  Ohlardt,  J.  D.  Spreckels,  W.  D.  K. 
Gibson,  San  Francisco,  Cal.  Officers:  A.  B.  Spreckels,  Pres.;  John  A.  Buck,  Vice-Pres.  &  Gen.  Mgr.;  W.  D. 
K.  Gibson,  Treas.;  W.  Clayton,  Sec.;  A.  B.  Southard,  Supt.,  San  Francisco,  Cal.  General  Office,  102  Thir- 
tieth Street,  San  Francisco,  Cal. 

San  Jose  RR.— Length  of  track,  17  miles.  Rail  (T),  40  Ibs.  Cars  (motor,  23;  trail,  4),  27.  Operated 
by  the  General  Electric  system.  Road  is  in  hands  of  receivers  and  owned  wholly  by  Jacob  Rich.  Funded 
debt,  $350,000.  James  Findlay  and  Henry  B.  Alvord,  Rec.'s,  San  Jose,  Cal.  General  Office,  San  Jose,  Cal. 

San  Jose  and  Santa  Clara  RR.— Length  of  main  line,  8  m. ;  branches,  2  m. ;  2d  track,  5  m. — 
total  track,  15  miles.  Gauge,  3  ft.  Rail  (steel,  T),  35  Ibs.  Cars,  23;  horses,  2;  power  station,  1;  engines  to 
generate  power,  2.  Organized  in  1868  and  road  opened  Nov.  1  same  year;  rechartered  in  1889  for  49  years. 
The  company  is  required  to  pave  between  tracks  and  for  2  feet  outside.  Road  opened  as  an  electric  road  in 
1889.  Operated  by  the  General  Electric  overhead  trolley  system  of  electricity.  Financial  Statement.— Capital 
stock  ($100  shares),  $500,000.  Funded  debt  authorized  and  issued  consists  of  $200,000  1st  mtge.  6  p.  c.  15-yr. 
$500  coupon,  with  privilege  of  registration,  gold  bonds,  due  Jan.  3,  1913,  interest  payable  Jan.  3  and  Julv  3, 
at  San  Francisco,  Cal.  Trustee  of  bonds:  California  Safe  Deposit  and  Trust  Co.,  San  Francisco,  Cal.  These 
bonds  were  issued  to  take  up  a  like  amount  of  bonds  that  matured  Jan.  2,  1898. 

See  also  statement  for  the  First  Street  RR.,  San  Jose,  Cal. 

Directors.— J.  H.  Henry,  J.  P.  Burke,  C.  M.  Wooster,  B.  D.  Murphy,  Jas.  W.  Rea,  San  Jose,  Cal.  Officers: 
J.  H.  Henry,  Pres. ;  John  P.  Burke,  Vice-Pres.  &  Gen.  Mgr. ;  Commercial  and  Savings  Bank,  Treas. ;  J.  T. 
McGeoghe^an,  Sec.;  W.  W.  Skinner,  Supt.,  San  Jose,  Cal.  "General  Office,  San  Jose,  Cal. 

San  L,nis  Street  Ry — Length  of  track,  2.5  miles.  Gauge,  3  ft.  Rail  (T),  16  Ibs.  Cars,  5;  horses, 
10.  This  road  was  built  under  the  charter  of  the  San  Luis  Obispo  Street  Ry.  Co.,  and  opened  Oct.  18,  1887. 
For  history  of  this  company  see  Manual  for  1896.  Not  incorporated.  Road  owned  and  operated  by  R.  E.  Jack. 
R.  E.  Jack,  Prop.,  San  Luis  Obispo,  Cal.  General  Office,  San  Luis  Obispo,  Cal. 

Santa  Ana  and  OranR-e  Motor  Co. — Length  of  track  (Santa  Ana  to  Orange,  Cal.),  5.5  miles. 
Gauge,  3  ft.  6  in.  Rail  (T),  25  Ibs.  Cars  (steam,  2;  trail,  2),  4.  Chartered  in  Dec.,  1896,  and  p-urchased  part 
of  the  tracks  of  the  Santa  Ana,  Orange  and  Tustin  Ry.  (the  remaining  portion  of  the  latter  company's  track 
was  taken  up);  completed  to  Orange,  in  1898.  Capital  stock  (auth.,  $20,000)  subscribed,  $15,600. 
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Directors. — F.  P.  Mckey,  M.  A.  Manges,  W.  B.  Hervey,  D.  TI.  Thomas,  E.  I.  Tolle.  Officers:  F.  P.  Nickey, 
Pres.;  D.  H.  Thomas,  Sec.  &  Treas. ;  E.  I.  Tolle,  Mgr.,  Santa  Ana,  Cal.  General  Office,  Santa  Ana,  Cal. 

Santa.  Barbara  Consolidated  Electric  Co.— Length  of  track,  7  miles.  Gauge,  3  ft.  6  in. 
Rail  (T),  45  Ibs.  Cars  (motor,  7;  trail,  3),  10.  Successor  to  the  Santa  Barbara  Street  RR.  Co.  (see  Manual 
for  1896).  Municipal  franchises  run  50  years  from  1895.  Operations  by  electric  power.  General  Electric 
system  begun  Oct.  1,  1896.  Financial  Statement.— Capital  stock  (auth.,  $200,000),  $50,000;  funded  debt  (1st 
mtge.  6  p.  c.  20-yr.  $500  gold  coupon  bonds,  dated  Nov.  1,  1896,  interest  May  and  Nov.,  at  office  of  the  trustee, 
State  Loan  and  Trust  Co.,  Los  Angeles,  Cal.;  auth.,  $150,000),  $50,000— total  stock  and  bonds,  $100,000.  Of  the 
stock,  $150,000  and  of  the  bonds,  $100,000  are  in  the  treasury  of  the  company. 

Directors.— C.  W.  D.  Miller,  B.  F.  Thomas,  F.  A.  Conant,  H.  S.  Luster,  L.  L.  Luster,  A.  P.  Miller,  H.  K. 
Smith.  Officers:  C.  W.  D.  Miller,  Pres. ;  B.  F.  Thomas,  Vice-Pres. ;  A.  P.  Miller,  Sec.  &  Treas.,  Santa  Barbara, 
Cal.  General  Office,  Santa  Barbara,  Cal. 

Santa  Cruz  Electric  Ry — Length  of  track,  8  miles.  Gauge,  3  ft.  2  in.  Rail  (T  and  girder),  35 
and  40  Ibs.  Cars  (motor),  8.  The  Pacific  Avenue  RR.  is  owned  and  operated  by  this  company.  Operated 
by  the  General  Electric  system.  Capital  stock,  $500,000.  Funded  debt  (no  details),  $60,000.  J.  H.  Logan, 
Pres. ;  James  P.  Smith,  Vice-Pres. ;  W.  T.  Jeter,  Sec. ;  Bank  of  Santa  Cruz  County,  Treas. ;  E.  S.  West,  Gen. 
Mgr.  &  Purch.  Agt.,  Santa  Cruz,  Cal.  General  Office,  Santa  Cruz,  Cal. 

Santa  Rosa  City  RR.— Length  of  track,  1.5  miles.  Gauge,  3  ft.  6  in.  Rail  (T),  16  Ibs.  Owns  5 
cars  and  7  horses.  Chartered  June  5,  1877,  for  50  years;  road  opened  June,  1878.  The  present  directors  have 
owned  the  road  since  Dec.  24,  1897,  by  purchase;  they  own  also  the  Union  Street  Ry.  Capital  stock  (auth., 
$25,000)  issued,  $10,000. 

Directors. — J.  S.  Taylor,  H.  G.  Halman,  B.  M.  Spencer,  L.  M.  Alexander,  Nellie  M.  Spencer.  Officers: 
J.  S.  Taylor,  Pres.;  L.  M.  Alexander,  Vice-Pres.;  H.  G.  Halman,  Treas.;  B.  M.  Spencer,  Sec.  &  Gen.  Supt., 
Santa  Rosa,  Cal.  General  Office,  Santa  Rosa,  Cal. 

Stockton  Electric  Ry.— Length  of  track,  12  miles.  Gauge,  3  ft.  6  in.  Rail  (T  and  S.  B.),  45  Ibs. 
Cars  (motor,  15;  trail,  11),  26.  Operated  by  General  Electric  and  Westinghouse  systems.  Capital  stock, 
$500,000.  Joseph  Fyfe,  Pres.;  H.  J.  Corcoran,  Sec.;  E.  R.  Hedges,  Treas.;  W.  H.  Leffler,  Supt.,  Stockton, 
Cal.  General  Office,  Stockton,  Cal. 

Sutro  RR.— Length  of  track,  9.85  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  60  Ibs.  Cars  (motor),  27. 
Incorp.  in  Aug.,  1894,  and  acquired  the  franchises  granted  Adolph  Sutro  for  a  railroad  in  San  Francisco,  from 
Central  Ave.  and  Geary  St.  to  the  Cliff,  with  a  branch  to  the  Park;  road  opened  Jan.  27,  1896.  Operated  by 
the  General  Electric,  Westinghouse  and  Walker  systems.  Capital  stock  ($10  shares),  authorized,  $400,000, 
payable  in  five  installments.  No  bonds.  Emma  L.  Merritt,  Pres. ;  Theodore  Krauss,  Sec. ;  J.  F.  Smith,  Vice- 
Pres.  ;  American  Bank  and  Trust  Co.,  Treas. ;  Robert  Jordan,  Supt.  General  Office,  San  Francisco,  Cal. 

Slitter  Street  (Cable)  Ry.— Length  of  line  (cable,  11.5  m. ;  horse,  0.68  m.),  12.18  miles.  Gauge,  5 
ft.  Rail  (girder),  42  Ibs.  Incorp.  Dec.  22,  1887;  charter  to  endure  till  1929.  Horses,  90;  cars,  50.  Extent  of 
paving  required  of  this  company,  between  and  for  2  feet  outside  of  the  tracks.  The  city  reserves  the  right  to 
change  the  tracks  of  this  company  for  street  repairs,  if  necessary. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($100  shares;  auth.,  $2,000,000)  paid  in,  $2,000,000; 
funded  debt  (1st  mtge.  5  p.  c.  30-yr.  $1,000  bonds,  due  May  1,  1918,  interest  May  and  Nov.,  $1,000,000  aiuth.), 
$900,000 — total  stock  and  bonds,  $2,900,000.  Interest  payable  at  the  company's  office,  San  Francisco,  Cal. 
Commencing  May  1,  1908,  the  bonds  may  be  drawn  $50,000  yearly  at  par,  at  the  option  of  the  directors, 
drawings  to  begin  at  No.  1,  and  go  on  consecutively  in  numerical  order.  Trustee  of  bonds:  California  Title 
Insurance  and  Trust  Co.,  San  Francisco,  Cal. 

Directors. — R.  F.  Morrow,  J.  L.  Schmitt,  J.  Naphtaly,  E.  Dubrow,  W.  G.  Morrow,  San  Francisco,  Cal. 
Officers:  R.  F.  Morrow,  Pres.;  J.  L.  Schrnitt,  Vice-Pres.;  A.  K.  Stevens,  Sec.;  M.  Schmitt,  Treas.;  J.  Reynolds, 
Supt.  &  Purch.  Agt.  General  Office,  cor.  Polk  and  Sutter  Sts.,  San  Francisco,  Cal. 

Temple  Street  Cable  Ry — Length  of  line,  3  m. ;  2d  track,  1  m.— total  track,  4.50  miles.  Gauge, 
3  ft.  6  in.  Rail  (g.),  20  and  36  Ibs.  Owns  10  dummies  and  10  trail  cars.  Chartered^Oct.  31,  1885,  for  30  years; 
road  opened  in  July,  1886.  Receiver  appointed  Oct.  15,  1897. 

Operations  for  the  year  1898. — Passengers  carried,  about  3,000  per  day.  Earnings  (passenger),  $29,000. 
Expenses  and  taxes,  $28,000.  Net  earnings,  $1,000. 

Financial  Statement. — Capital  stock  ($100  snares)  authorized  and  issued,  $400,000;  funded  debt  (1st  mtge. 
-6  p.  c.  gold  coupon  or  registered  bonds,  due  Jan.  1,  1898,  interest  Jan.  and  July),  $90,000.  Cost  of  road  and 
equipment,  $208",645.  Interest  payable  in  gold  at  Farmers'  and  Merchants'  Bank,  Los  Angeles,  Cal.;  trustees 
cf  mortgage:  William  Alford  and  Thomas  Brown,  San  Francisco,  Cal. 

Directors.— J.  F.  Sweetman,  H.  C.  Terrell,  E.  W.  Koster,  Andrew  Reuter,  C.  F.  Brady,  W.  N.  Hamaker, 
Edgar  E.  Lefebvre.  Officers:  E.  T.  Wright,  llec. ;  Edgar  E.  Lefebvre,  Pres.;  C.  F.  Brady,  Vice-Pres.;  W.  N. 
Hamaker,  Sec. ;  Andrew  Reuter,  Treas. ;  E.  W.  Koster,  Supt.  General  Office,  217  New  High  St. 

Union  Street  Ry.— Length  of  track,  4  miles.  Gauge,  3  ft.  6  in.  Rail  (flat),  35  Ibs.  Owns  8  cars. 
Chartered  as  the  South  Side  Street.  Ry.  Co.,  May  26,  1888;  road  opened  Aug.  15,  1888.  Name  changed  to  above 
title  in  1889.  This  road  is  owned  in  the  same  interest  as  the  Santa  Rosa  City  RR.  Capital  stock  (auth.,  $50,- 
000)  issued,  $1,350.  B.  M.  Spencer,  Pres.;  F.  E.  Cherry,  Vice-Pres.;  H.  G.  Halman,  Treas.;  Jos.  S.  Taylor, 
Sec.,  Santa  Rosa,  Cal.  General  Office,  Santa  Rosa,  Cal. 

Willow  Glen  RR.— Length  of  track,  2.5  miles.  Gauge,  3  ft.  Rail  (T),  20  Ibs.  Cars,  3;  horses,  20. 
Jacob  Rich,  Sole  Owner;  E.  M.  Rosenthal,  Sec.,  San  Jose,  Cal.  General  Office,  San  Jose,  Cal. 

Woodland  Street  Ry.— Length  of  line,  1  mile.  Gauge,  3  ft.  Rail  (T),  30  Ibs.  Owns  3  cars  and  4 
horses.  Chartered  Oct.,  1887;  road  opened  in  May,  1888.  Privileged  by  charter,  10  miles.  Operations  reported 
suspended.  Capital  stock  paid  in,  $30,000.  T.  Ross,  Pres.;  G.  D.  Fiske,  Vice-Pres.;  T.  Armstrong,  Treas.;  L. 
W.  Hilliker,  Sec.;  M.  McCutcheon,  Supt.,  Woodland,  Cal.  General  Office,  Woodland,  Cal. 


STATE    OF    COLORADO. 

Colorado  Springs  Rapid  Transit  Ry.— Length  of  track,  24.5  miles.  Gauge,  4  ft.  8J  in.  Rail 
(T),  30  Ibs.  Owns  30  motor  and  14  trail  cars.  Chartered  in  1890,  in  perpetuity,  practically  gives  exclusive 
rights  to  operate  street  railways  in  the  city.  In  Feb.,  1895,  the  Manitou  Electric  Railway  and  Casino  Co.  was 
leased  for  10  years,  and  its  operations  assumed  June  1,  1895.  Operated  by  the  General  Electric  system. 

Operations,  year  ending  Dec.  31,  1898. — Gross  earnings,  $137,823.  Operating  expenses,  $88,684.  Net  earn- 
ings, $19,292.  Fixed  charges,  $33,480. 
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Leddy,  Pres.;  John  Hulbert,  Vice-Pres.;  H.  S.  Calb. 
Sec.  &  Treas.,  Colorado  Springs,  Col.  General  Office, 
Colorado  Springs,  Col. 


Financial  Statement.— Capital  stock,  $500,000.  Funded  debt:  1st  mtge.  6  p.  c.  20-yr.  $1,000  bonds,  due  in 
1910,  $350,000;  and  consol.  sntge.  6  p.  c.  30-yr.  $1,000  gold  bonds,  due  April  1,  1921,  $150,000— total  stock 
and  bonds,  $1,000,000.  Interest  on  bonds  payable  April  and  Oct.,  at  the  Chemical  National  Bank,  New  York, 
N.  Y.  The  original  amount  of  bonds  authorized  under  the  consol.  mtge.  was  $750,000,  which  was  sub- 
sequently reduced  to  $500,000.  Of  these  bonds,  §350,000  are  reserved  to  retire  the  1st  mtge.  bonds.  The 
1st  mtge.  bonds  are  secured  on  17.5  m.  of  track;  the  consols  on  the  entire  property.  Trustee  of  1st  mtge.: 
The  Security  Safety  Deposit  Co.  of  Denver,  Col.;  of  consol.  mtge.,  Central  Trust  Co.,  New  York,  N.  Y. 

MANITOU  ELECTRIC  RY.  AND  CASINO  CO.— 
Length  of  track,  1.5  miles.  Leased  in  Feb.,  1895, 
for  a  period  of  10  years  to  the  C.  S.  Rd.  T.  Ry.  Co., 
which  assumed  operations  on  June  1,  1895.  M.  A. 

Directors  (C.  S.  R.  T.  Ry.).—  F.  L.  Martin,  E.  J.  Eaton,  A.  L.  Lawton,  A.  J.  Lawton,  E.  F.  Wright, 
Colorado  Springs,  Col.;  M.  A.  Lcddy,  Manitou,  Col.  Officers:  F.  L.  Martin,  Pres.;  E.  J.  Eaton,  Vice-Pres.; 
A.  L.  Lawton,  Sec.,  Treas  &  Gen.  Mgr. ;  F.  C.  Lawton,  Supt.  &  Purch.  Agt.,  Colorado  Springs,  Col.  General 
Office,  Colorado  Springs,  Col. 

Cripple  Creek  District  Ry — Length  of  track  (electric),  6.50  miles.  Gauge,  4  ft.  8-1  in.  Rail,  CO 
Ibs.  Cars  (motor),  4.  Chartered  in  April,  1897,  for  50  years;  municipal  franchises  granted  in  April,  1896,  for 
25  years.  Road  from  Cripple  Creek  to  Victor,  Col.,  6.5  m.,  opened  for  traffic  on  Jan.  3,  1898;  under  con- 
struction July  1,  1899,  2.5  miles.  A  route  is  now  being  surveyed  approximating  40  miles  additional  from 
Colorado  Springs  to  Cripple  Creek,  Col.  This  is  a  passenger  and  freight  railway. 

Financial  Statement. — Funded  debt  authorized  and  issued  consists  of  $1,250,000  1st  mtge.  5  p.  c.  gold 
$1,000  coupon  bonds,  due  1948,  interest  April  and  Oct.,  at  office  of  the  trustee,  Central  Trust  Co.,  New  York, 
N.  Y. 

Directors. — Not  reported.  Officers:  Irving  Howbert,  Pres.;  E.  W.  Giddings,  Vice-Pres.;  W.  H.  Hoagland, 
Sec.,  Colorado  Springs,  Col.;  F.  M.  Woods,  Treas.,  Victor,  Col.  General  Office,  Colorado  Springs,  Col. 

Denver  City  Tramway  Co.— Length  of  track  (electric,  118.11  m.;  cable,  30  m. ;  horse,  4  m.), 
152.11  miles.  Gauges,  3  ft.  6  in.  and  4  ft.  8i  in.  Rail  (T),  30  to  72  Ibs.  Consolidation  March  3,  1899,  of  the 
Denver  City  RR.  Co.,  the  West  End  Street  RR.  Co.  and  the  Denver  Consolidated  Tramway  Co.  (see  Manual 
for  1898,  page  945).  The  properties  of  the  two  first-named  companies  were  sold  under  foreclosure  of  their 
respective  mortgages  on.  Dec.  16,  1898,  and  purchased  on  behalf  of  the  bondholders  in  pursuance  of  a  plan  of 
reorganization.  The  property  was  then  transferred  to  the  Denver  City  Traction  Co.,  which  had  been  organ- 
ized for  the  purpose  of  acquiring  the  property.  This  plan  provided  for  the  consolidation  of  the  three  above 
named  companies  under  the  title  of  the  Denver  City  Tramway  Co.,  with  authority  to  issue  $5,000,000  capital 
stock  and  $2,000,000  purchase  money  20-yr.  5  p.  c.  gold  bonds,  secured  by  a  mortgage  to  the  Central  Trust  Co., 
New  York,  trustee,  and  "constituting  a  first  lien  on  the  property,  rights  and  franchises  of  the  Denver  City  RR. 
Co.  and  the  West  End  Street  RR.  Co.,  and  a  lien  on  the  property,  rights  and  franchises  of  the  Tramway  Co.  junior 
to  its  existing  mortgages;  interest  on  the  purchase  money  bonds  to  begin  to  run  three  months  from  the  date 
when  the  new  company  shall  obtain  possession  of  the  properties  of  the  existing  companies."  Assenting  secur- 
ity-holders were  entitlid  t<>  new  securities  as  follows:  Each  Denver  City  RR.  $1,000  bond  received  $370  in  ne  v 
bonds  and  $130  in  new  stock,  and  each  West  End  Street  RR.  $1,000  bond  received  $250  in  new  bonds  and  $250 
in  new  stock.  Of  the  new  bonds  $514,000  "  are  to  be  retained  in  the  treasury  of  the  new  company,  the  pro- 
ceeds to  be  used  for  the  building,  erecting  and  equipping  of  a  new  power  house  of  sufficient  capacity  to 
operate  all  and  each  of  the  lines  of  the  existing  three  companies,  and  for  the  purpose  of  properly  equipping 
with  electricity  the  railroad  formerly  owned  by  the  Denver  City  RR.  Co.  and  generally  improving  and  better- 
ing the  respective  properties  and  paying  the  taxes,  and  the  expenses  of  the  foreclosures,  purchase  and  con- 
solidation." The  bonds  of  the  Denver  Consolidated  Tramway  Co.  were  assumed  by  the  new  company. 

After  the  sale  of  the  Denver  City  and  the  West  End  companies,  Dec.  10,  1898  (see  above),  the  properties 
were  acquired  by  the  Denver  City  Traction  Company,  which  had  been  organized  for  that  purpose.  The  present 
(Denver  City  Tramway)  company  is  the  successor  by  purchase,  consolidation  or  otherwise,  to  all  the  proper- 
ties, rights  and  franchises  of  the  following  named  companies:  Denver  Tramway  Co.,  Metropolitan  Ry.  Co., 
Denver  Consolidated  Tramway  Co.,  Denver  City  RR.  Co.,  West  End  St.  RR.  Co.,  Denver  City  Traction  Co. 
and  Colfax  Electric  Ry.  Co.  Overhead  trolley  system  of  electricity.  Dummy  engines,  3;  cars,  287;  other, 
vehicles,  29;  horses,  30;  power  stations,  5;  engines  to  generate  power  (electric,  14;  cable,  3),  17. 

Total  mileage,  as  above,  152.11  m.;  2d  track,  51.93  m. ;  sidings,  8.38  m.;  standard  gauge,  137.85  m.;  narrow 
gauge,  10.26  miles. 

Operations,  March  3  to  June  1,  1899. — Passengers  carried,  7,410,373;  transfers,  1,567,379.  Earnings  (pas- 
senger, $281,189;  other,  $2,481),  $283,670.  Expenses  and  taxes,  $202,603.  Net  earnings,  $81,067.  Payments: 
Interest  on  bonds,  $51,799;  other  charges,  $5,547— total,  $57,346.  Surplus,  $23,721.  , 

Financial  Statement,  May  31,  1899.— Capital  stock  ($100  shares),  auth.  and  paid  in,  $5,000,000;  funded 
debt  (see  below),  $5,837,000;  unfunded  and  current  debt,  $903,709;  profit  and  loss,  $24,014— total,  $11,764,723. 
('(Ultra:  Cost  of  road  and  equipment,  $10,546,586;  stocks  and  other  investments,  $990,300;  all  other  assets, 
$227,837— total,  $11,764,723. 

Statement  of  funded  debt,  authorized  and  outstanding,  July  1,  1899: 


• 

DATE  OF 

INTEREST. 

Amount 
Autiiorized. 

Amount 
Out- 
standing. 

Issue. 

Maturity. 

Rate. 

When 
Payable. 

Where 
Payable. 

Denver  Consolidated  Tramway  Co.  : 
Denver  Tramway  l?t  Mtge  

1888 
1890 
1891 
1893 

1899 
1895 

July  1,  1908 
-Jan.  1,  1910 
Jan.   1,  1911 
Oct.    1,  1933 

April,  1919 
Oct.   1,  1900 

p.. 

6 
6 
5 

5 
6 

Jan.  &  July 
Jan.  &  July 
Jan.  &  July 
Apr.  &  Oct. 

Apr.  &  Oct. 
Apr.  &  Oct. 

f  At  office  "| 
|   of  Merc.    | 
-|Tr.Co.,N.  }• 
\  Y.,&Den-  | 
L  ver,  Col.  J 

* 

$ 
498,000 
1,219,000 
953,000 
1,167,000 

2,000,000 

/      -~«  ooo 

Denver  Tram.  Con  sol.  Mtg.  Gold 
Metropolitan  Ry.  1st  Mtge. 

52,000,000 
1,000,000 
4,000,000 

2,000,000 

Den.  Con.  Tram.  1st  Con.  Mtg.  G. 
Denver  City  Tramway  Co.  : 
Purchase  Money  Mtge.  Gold  
Collateral  Trust  Notes  of  D.  C.T.Co. 

Ataboveofflce 

A  sufficient  amount   ($498,(X:0)   cf  the  bonds  of  1910  is  set  aside  to  take  up  an  equal   amo/ 
issued  under  mortgage  of  July  24,  1888.     Of  the  bonds  of  1911  $913,000  only  are  listed  on  the  Ne' 
Exchange.     Of   the   authorized   amount    ($4,000,000)    of   consols   of   1933,    a   sufficient    amount 
reserved  to  retire  prior  liens;  $800,000  were  sold  to  provide  for  funding  the  floating  debt,   :• 
other  purposes  provided   for  in  the  mortgage;   the  balance  -  ($163,000)    will   remain  unissue 
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registrar  of  bonds  of  Denver  Consolidated  Tramway  Co.:  Mercantile  Trust  Co.,  New  York,  N.  Y.  All  bonds 
are  for  $1,000  gold  each  in  coupon  form,  with  privilege  of  registration.  The  collateral  trust  notes  are  secured 
by  326  of  the  Denver  Consol.  Tramway  Co.'s  bonds,  owned  by  this  company,  and  3,260  shares  of  the  company's 
stock.  The  Metropolitan  Ry.  1st  mtge.  bonds  are  guaranteed,  principal  and  interest,  by  the  Denver  Tramway 
Co. 

The  purchase  money  mtge.  bonds  are  a  first  lien  on  the  properties  formerly  owned  by  the  Denver  City 
RR.  and  the  West  End  Street  RR.  Co.  and  a  lien  on  the  Denver  Consolidated  Tramway  Co.'s  properties  junior 
to  its  existing  mortgages,  as  shown  in  above  table ;  interest  to  begin  to  run  three  months  from  the  date  when 
the  new  company  obtained  possession  of  the  properties  of  the  three  companies,  viz.,  March  5,  1899.  Authorized 
issue,  $2,000,000,  of  which  $514,000  are  retained  in  the  company's  treasury  for  a  new  power  house,  to  elec- 
trically equip  the  Denver  City  RR.  lines,  and  for  other  corporate  purposes. 

Directors  (elected  March  3,  1899).— Rodney  Curtis,  Wm.  N.  Byers,  Wm.  F.  McClelland,  Chas.  B.  White- 
head,  S.  M.  Perry,  W.  G.  Evans,  Geo.  E.  Ross-Lewin,  James  H.  Blood,  C.  F.  Musgrove,  Denver,  Col. 
Officers:  Rodney  Curtis,  Pres. ;  Wm.  N.  Byers,  Vice-Pres. ;  Wm.  G.  Evans,  Sec.;  Geo.  E.  Ross-Lewin,  Treas.; 
N.  C.  JelifF,  Au'd. ;  C.  K.  Durbin,  Supt.,  Denver,  Col.  General  Office,  15th  and  Arapahoe  Sts.,  Denver,  Col. 

Denver,  Lakewood  anil  Golden  RR.  (Electric  Division).— Length  of  line  (Denver  to  Barnum, 
Col.),  5m,;  of  track,  5.05  miles.  Gauge,  4  ft.  8i  in.  Rail  (T,  iron),  45  and  70  Ibs.  Owns  2  cars.  Char- 
tered in  1890;  charter  to  endure  99  years;  road  opened  Jan.  1,  1893.  Consideration  for  franchise — transportation 
of  city  officers.  Operated  by  the  General  Electric  overhead  single  trolley  system.  Power  station,  1;  engines 
to  generate  power,  2.  For  earnings,  financial  statement,  etc.,  of  this  company,  see  page  600. 

Officers:  See  General  Index. 

l)u  rn  iiivo  Railway  and  Realty  Co.— Length  of  track,  3.50  miles.  Gauge,  4  ft.  8£  in.  Rail  (T), 
30  Ibs.  Cars  (motor,  2;  trail,  2),  4.  Chartered  in  1892,  to  endure  for  50  years.  Operated  by  the  Westinghouse 
electric  system.  Capital  stock  (auth.,  $250,000)  issued,  $155,000. 

Directors. — J.  A.  Porter,  Denver,  Col. ;  J.  B.  Harper,  Harry  Schiffer,  T.  C.  Graden,  Durango,  Col. ;  C.  M. 
Williams,  Colorado  Springs,  Col.  Officers:  John  A.  Porter,  Pres.,  Denver,  Col.;  John  B.  Harper,  Vice-Pres. 
&  Chief  Eng. ;  Harry  Schiffer,  Treas. ;  W.  S.  Pickerill,  Sec.  &  Gen.  Supt.,  Durango,  Col.  General  Office, 
Durango,  Col. 

Grand  Junction  Street  RR.— Length  of  track,  1.75  miles.  Gauge,  3  ft.  'Rail  (T),  SO  Ibs.  Owns 
2  horses  and  2  cars.  Charter  runs  20  years  from  1892;  road  opened  Sept.,  1892.  Charter  empowers  company 
to  change  motive  power  at  will.  Paving  required  between  and  nine  inches  outside  tracks.  Gross  earnings, 
year  ending  Dec.  31,  1897,  $1,250.  Expenses  and  taxes,  $1,250.  Capital  stock,  $100,000.  Cost  of  road,  etc., 
$15,000. 

Directors. — Thos.  B.  Crawford,  Rea  G.  Crawford,  Orson  Adams,  Jr.,  Grand  Junction,  Col.  Officers:  Thos. 
B.  Crawford,  Pres.  &  Gen.  Mgr. ;  Orson  Adams,  Jr.,  Vice-Pres.;  Rea  G.  Crawford,  Sec.  &  Treas.;  F.  Catalini, 
Supt.,  Grand  Junction,  Col.  General  Office,  Grand  Junction,  Col. 

Pueblo  Traction  and  Electric  Co. — Length  of  track,  20  miles.  Gauge,  4  ft.  8J  in.  Rail  (T), 
35  Ibs.  Cars  (motor,  32;  trail,  16),  48.  Consolidation  in  1899  of  the  Pileblo  Electric  Street  Ry.  Co.  and  the 
Pueblo  Light  and  Power  Co.  (see  Manual  for  1898,  page  946).  Operated  by  the  General  Electric  system. 

Financial  Statement,  July  1,  1899. — Capital  stock  authorized,  $500,000.  Funded  debt  consists  of  1st 
mtge.  5  p.  c.  20-yr.  gold  bonds,  due  1916,  interest  June,  and  Dec.,  at  office  of  trustee,  American  Loan  and 
Trust  Co.,  Boston,  Mass.;  authorized,  $750,000.  Bonds  are  subject  to  call  at  104  after  Dec.  2,  1900. 

Directors. — Not  reported.  Officers :  H.  D.  Thatcher,  Pres. ;  Andrew  McClelland,  Vice-Pres.  &  Treas. ;  J. 
O.  Albert,  Sec.;  John  F.  Vail,  Sec.,  Pueblo,  Col.  General  Office,  Pueblo,  Col. 
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Bridgeport  Traction  Co.— Length  of  line,  48.60  m.— total  track,  49.80  miles.  Gauge,  4  ft.  8J  in. 
Rail  (T  and  girder),  70  to  90  Ibs.  Cars  (closed,  53;  open,  51),  104,  of  which  46  closed  and  20  open  cars  are 
motors;  electric  motors,  82  sets;  electric  snow-ploughs,  7;  construction  cars,  2;  other  vehicle's,  11;  horses,  6. 
Chartered  on  July  19,  1893.  Consolidation  (agreement  dated  July  14,  1895)  of  the  East  End  Ry.,  the  Bridge- 
port Horse  Ry.  and  the  Bridgeport  Ry.  Cos.  Operates  by  electricity  (General  Electric  overhead  single  trolley 
system)  the  entire  street  railway  system  of  the  city.  The  charter  is  perpetual,  and  among  other  privileges 
exempts  the  company  from  all  city  taxation. 

Operations,  9  months  ending  June  30,  1898. — Passengers  carried,  4,108,260;  rates  of  fare,  5,  10  and  15  cents. 
Earnings  (passenger,  $239,012;  other,  $1,995),  $241,007.  Operating  expenses,  $124,457.  Net  earnings,  $116,550. 
Receipts  and  expenditures,  9  months  ending  June  30,  1898.— Cash  on  hand,  Oct.  1,  1897,  $32,532;  receipts  for 
year  (as  above),  $241,007;  bills  and  accounts  receivable,  Oct.  1,  1897,  $1,273— total,  $274,812.  Expenditures- 
Operating  expenses,  $124,457;  taxes,  $17,566;  interest  on  bonds,  $85,050;  construction  and  equipment  account, 
$28,013;  bills  and  accounts  receivable,  $39;  cash  on  hand  to  balance,  $19,687— total,  $274,812. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares)  auth.  and  issued,  $2,000,000;  funded  debt 
(1st  mtge.  5  p.  c.  30-yr.  $1,000  gold  bonds,  due  July  1,  1923,  interest  Jan.  and  July,  at  office  of  Redmond, 
Kerr  &  Co.,  New  York  City;  auth.,  $2,000;000),  $1,719,000;  accounts,  $22,969;  accident  fund,  $28,210;  profit  and 
loss,  $141,894— total,  $3,912,073.  Contra:  Construction  and  equipment,*  $3,892,346;  accounts,  $40;  cash,  $19,687 
— total,  $3,912,073.  The  bonds  are  secured  by  mortgage  to  the  Fidelity  Title  and  Deposit  Co.,  Newark,  N.  J., 
trustee,  of  all  the  franchises  and  property  of  the  company  now  owned,  or  which  may  hereafter  be  acquired. 
The  remainder  ($281,000)  of  the  authorized  issue  of  bonds  may  be  sold  for  improvement  and  new  construction, 
but  it  is  provided  by  the  mortgage  and  the  statutes  of  Connecticut  that  bonds  cannot  be  issued  in  excess  of 
75  p.  c.  of  the  cost  of  such  improvements  and  new  construction. 

Directors. — Andrew  Radel,  T.  L.  Watson,  Henry  Setzer,  Samuel  W.  Baldwin,  David  F.  Read,  Frank  N. 
Benham,  Bridgeport,  Conn.;  Henry  M.  Doremus,  Wm.  Scheerer,  Uzal  H.  McCarter,  Gottfried  Krueger,  R.  S. 
Ward,  Newark,  N.  J.  Officers:  Andrew  Radel,  Pres.  &  Gen.  Mgr.,  Bridgeport,  Conn.;  H.  M.  Doremus,  Vice- 
I're^. :  AVrn.  Scheerer,  Treas.,  Newark,  N.  J. ;  Thomas  L.  Watson,  Sec.,  Bridgeport,  Conn.  General  Office, 
Bridgeport,  Conn. 

Ilrixtol  and  Plainville  Tramway  Co. — Length  of  line,  7.34  m. ;  sidings,  0.53  m. — total  track, 
7.87  miles.  Gauge,  4  ft.  8J  in.  Rail  (T),  4J  in.,  55  Ibs.;  6  in.,  56  and  60  Ibs.  Cars  (enclosed,  5;  open,  10), 
15,  of  which  4  enclosed  and  10  open  are  motors;  electric  snow-plough,  1;  electric  motors,  30;  other  vehicles,  2; 
horse,  1;  power  station,  1;  engines  to  generate  power  (including  power  for  lighting),  3.  Organized  Sept.  21, 
1893;  road  opened  Aug.  12,  1895.  The  company  is  required  to  pave  8  ft.  8£  in.  between  and  outside  tracks. 
Operated  by  the  General  Electric  overhead  single  trolley  system. 

Operations,  9  months  ending  June  30,  1898. — Passengers  carried,  543,032;   rates  of  fare,   5  and  10  cents; 
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school  children,  3  cents.  Earnings  (passenger,  $2G,571;  other,  $17,813),  $44,384.  Operating  expenses,  $33,006. 
Net  earnings,  $11,578.  Receipts  and  Expenditures,  9  months  ending  June  30,  1898. — Receipts:  Cash  on  hand, 
Oct.  1,  1897,  $1,650;  bills  and  accounts  receivable,  Oct.  1,  1897,  $2,937;  gross  earnings,  $44,384;  sale  of  bonds, 
$10,137;  other  receipts,  $7,699— total,  $66,807.  Expenditures:  Operating  expenses,  $33,006;  taxes,  $1,450; 
i  lite-rest,  $5,881;  dividends  (3  p.  c.  paid  Feb.  1,  1898),  $3,000;  construction  and  equipment,  $10,661;  miscel- 
laneous, $5,363;  bills  and  accounts  receivable,  $4,550;  cash  on  hand  to  balance,  $3,396 — total,  $66,807. 

Financial  Statement,  June  30,  1898.— Capital  stock  (auth.  by  charter,  $1,000,000;  $100  shares),  $100,000; 
funded  debt  (1st  mtge.  5  p.  c.  30-yr.  gold  bonds,  due  Nov.  1,  1925,  interest  May  1  and  Nov.  1,  at  the  Bristol 
National  Bank,  Bristol,  Conn. ;  auth.,  $200,000),  $135,OCO;  bills  payable,  $12,500;  accounts  payable,  $5,199; 
profit  and  loss,  $19,401— total,  $272,100.  Contra:  Construction  (including  cost  of  lighting  plant),  $231,332; 
equipment,  $31,526;  materials,  etc.,  $1,296;  accounts  receivable,  $4,550;  cash,  $3,396— total,  $272,100.  Included 
in  construction  is  the  cost  of  entire  electric  lighting  plant.  Trustee:  Treasurer  of  the  State  of  Connecticut. 

Directors. — C.  S.  Treadvvay,  N.  E.  Pierce,  J.  H.  Sessions,  A.  J.  Muzzy,  M.  L.  Peck,  W.  A.  Ingraham,  W.  S. 
Ingraham,  O.  F.  Strunz,  Bristol,  Conn.;  E.  N.  Pierce,  Plainville,  Conn.  Officers:  C.  S.  Treadway,  Pres. ; 
N.  E.  Pierce,  Vice-Pres.;  M.  L.  Tiffany,  Treas.;  A.  J.  Muzzy,  Sec.;  G.  E.  Cockings,  Gen.  Mgr.,  Bristol,  Conn. 
General  Office,  Bristol,  Conn. 

Central  Ry.  and  Electric  Co.— Length  of  line,  16.55  m.;  sidings,  etc.,  2.07  m.— total  track,  18.62 
miles.  Gauge,  4  it.  8£  in.  Rail  (T),  35,  56,  CO  and  67  Ibs.  Cars  (enclosed,  16;  open,  22),  38,  of  which  10 
enclosed  and  22  open  are  motor  cars;  motors,  76;  electric  snow-ploughs,  4;  flat  cars,  2;  work  car,  1;  horses,  2; 
power  station,  1;  engines  to  generate  power,  4.  The  New  Britain  Tramway  Co.  was  chartered  Feb.  24,  1886; 
charter  amended  May  4,  1887;  name  changed  to  existing  title.  Property  of  the  New  Britain  Electric  Light 
Co.  was  purchased  in  Sept.,  1893;  charter  further  amended  June  28,  1893.  This  company  controls  the  electric 
lighting  and  street  railway  lines  in  and  around  New  Britain.  The  Newington  Tramway  was  owned  jointly 
with  the  Hartford  Street  Ry.  Co.,  until  1897,  when  3.5  miles  was  purchased  by  this  company,  and  the 
remainder  by  the  Hartford  St.  Ry.  Co.  Operated  by  the  General  Electric  overhead  single  trolley  electric 
system.  An  extension  of  this  line  from  Plainville  to  Southington,  about  6  miles,  is  now  (July,  1899)  under 
construction. 

Since  the  close  of  the  fiscal  year  this  company  has  sold  its  plant  and  franchises  to  the  Connecticut 
Lighting  and  Power  Co.  (See  General  Index.) 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  2,181,017;  rates  of  fare,  5,  8  and  15  cents. 
Earnings  (passenger,  $96,956;  lighting  department,  $67,487),  $164,443.  Operating  expenses  and  taxes,  $115,406. 
Net  earnings,  -M9,037.  Paid  interest  on  bonds,  $29,381.  Surplus,  $19,656. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  (auth.,  $1,000,000;  $25  shares),  $600,000;  funded  debt 
(1st  mtge.  5  p.  c.  30-yr.  $1,000  gold  sinking  fund  coupon  bonds,  due  Dec.  1,  1923,  interest  June  and  Dec.,  at 
Ne\v  Britain  National  Bank;  auth.,  $700,000),  $600,000-,  5  p.  c.  8-yr.  funded  gold  notes,  $80,000;  current  liabili- 
tiet,  :s>!i,,s5ii;  profit  and  loss,  $45,786— total,  $1,355,642.  Contra:  Cost  of  road,  etc.,  $1,315,502;  other  assets, 
$-10,140— total,  $1,355,642.  Under  the  provisions  of  the  sinking  fund  for  the  redemption  of  the  bonds,  $4,000 
are  to  be  paid  off  yearly  from  1898  to  1902,  both  inclusive;  $5,000  yearly  from  1903  to  1907;  $6.000  yearly  from 
1908  to  1912;  $7,000  yearly  from  1913  to  1917,  and  $8,000  yearly  from  1918  to  1922,  or  a  total  of  $150,000.  Trus- 
tee of  bonds:  Treasurer  of  State  of  Connecticut. 

Directors. — C.  S.  Landers,  F.  (J.  Platt,  New  Britain,  Conn.;  A.  M.  Young,  D.  S.  Plum,  Waterbury,  Conn.; 
('has.  II.  \f\vhall,  John  S.  Hartlett,  M.  P.  Clough, 'Lynn,  Mass.  Officers:  A.  M.  Young,  Pres.,  Waterbury, 
Conn.;  F.  G.  Platt,  Treas.;  E.  II.  Mather,  Sec.  &  Gen.  Mgr.,  New  Britain,  Conn.  General  Office,  New  Britain, 
Conn. 

Danbury  nml  Bethel  Street  Ry. — Length  of  line,  10.59  m. ;  total  track,  11.15  miles.  Gauge, 
4  ft.  8£  in.  Rail  (T),  48  and  60  Ibs.;  girder,  80  Ibs,  Cars  (enclosed,  13;  open,  18),  31,  of,which  10  enclosed 
and  12  open  are  motor  cars;  snow-ploughs  (electric,  1;  horse,  2),  3;  horses,  2;  other  vehicles,  5.  Organized 
May  7,  1886.  Operated  by  overhead  single  trolley  electric  system. 

Operations,  9  months  ending  June  30,  1898. — Passengers  carried,  823,669;  rates  of  fare,  5  and  10  cents. 
Earnings  (passenger,  $42,174;  other,  $653),  $42,827.  Operating  expenses,  $26,033.  Net  earnings,  $16,794.  Re- 
ceipts and  Expenditures,  9  months  ending  June  30,  1898. — Receipts:  Bills  and  accounts,  same  date,  $2,268; 
gross  receipts  (as  above),  $42,827;  bills  payable,  $14,500;  insurance  fund,  $1,687— total  ($61,282,  less  cash  on 
hand,  Oct.  1,  1897,  overdrawn,  $733),  $60,549.  Expenditures:  Operating  expenses,  $26,033;  taxes,  $2,736; 
interest,  $10,256;  dividends  (Oct.  15,  1897  and  May  15,  1898,  2  p.  c.  each),  $12,800;  equipment,  $875;  bills 
payable,  $6,000;  bills  and  accounts  receivable,  $3,688;  insurance  fund,  $125 — total  ($62,513,  less  cash  overdrawn 
to  balance,  $1,964),  $00,549. 

Financial  Statement,  June  30,  1898.— Capital  stock  (auth.  by  charter,  $100,000  and  $20,000  p.  m. 
additional,  11.15  m. ;  auth.  by  vote  of  company,  $320,000;  $25  shares),  $320,000;  funded  debt  (1st  mtge.  5  p.  c. 
20-yr.  $1,000  gold  bonds,  due  May  1,  1914,  interest  May  and  Nov.,  at  the  office  of  the  trustee,  American  Loan 
and  Trust  Co.,  Boston,  Mass.),  $200,000;  bills  payable,  $8,500;  insurance  fund,  $2,885;  cash  overdrawn,  $1,964; 
profit  and  loss,  $8,789— total,  $542,138.  Contra:'  Construction,  etc.,  $454,179;  real  estate  (including  power 
plant),  $84,066;  accounts  receivable,  $3,688;  tools,  instiuments,  $205— total,  $542,138.  The  bonds  are.  secured 
by  mortgage  on  the  entire  property  of  the  company,  and  were  issued  for  reconstruction  purposes  and  for 
electrically  equipping  the  road. 

Directors. — S.  C.  Holley,  Michael  McPhelemy,  Martin  II.  Grifflng,  A.  E.  Tweedy,  Henry  Bernd,  A.  W. 
Holley,  Danbury,  Conn.;  S.  Harrison  Wagner,  New  Haven,  Conn.  Officers:  S.  C.  Holley,  Pres.,  Danbury, 
Conn.;  S.  Harrison  Wagner,  Vice-Pres.,  New  Haven,  Conn.;  M.  II.  Griffing,  Treas.;  George  H.  Klinzing,  Supt., 
Danbury,  Conn.  General  Office,  Danbury,  Conn. 

Derby  Street  Ry — Length  of  line,  5.89  m.;  total  track,  6.29  miles.  Gauge,  4  ft.  8£  in.  Rail— T, 
6  in.,  CO  Ibs.;  girder,  45  and  90  Ibs.  Cars  (enclosed,  10;  open,  15),  25,  of  which  10  enclosed  and  7  open  are 
motor  cars;  electric  motors,  36;  snow-ploughs  (electric,  1;  horse,  1),  2;  freight,  3;  freight  motor,  1;  other 
vehicles,  3;  power  station,  1;  engines  to  generate  power,  2.  Chartered  March  29,  1887,  in  perpetuity,  and 
organised  in  March,  1887;  road  opened  in  April,  1888.  The  Derby  and  Ansonia  Street  RR.  Co.  has  been 
consolidated  with  this  company.  Charter  requires  the  company  to  pave  2  ft.  outside  of  tracks  in  certain 
streets  for  a  distance  of  2.06  miles.  Operated  by  the  Thomson-Houston  overhead  single  trolley  system. 

Operations,  9  months  ending  June  30,  1898. — Passengers  carried,  712,344;  rate  of  fare,  5  cents.  Earnings 
(passenger,  $34.403;  other,  $1,084),  $35,487.  Operating  expenses,  $20,087.  Net  earnings,  $15,400. 

Financial  Statement,  June  30,  1898.— Capital  stock  (auth.,  $250,000;  $25  shares),  $150,000;  funded  debt 
(1st  mtge.  6  p.  c.  20-yr.  $100  and  $500  coupon  bonds,  due  April  1,  1914,  interest  April  and  Oct.,  at  Birmingham 
National  Bank,  Derby,  Conn.;  auth.  and  outstanding),  $150,000;  bills  payable,  $68,138;  accounts,  $3,203; 
accrued  interest,  $3,137— total,  $374,478.  Contra:  Construction,  $261,512;  equipment,  $65,475;  real  estate, 
Lake  View,  $1,816;  materials,  $4,147;  cash  items,  $2,601;  cash,  $1,720;  profit  and  loss,  $37,207— total,  $374,478. 
Trustee  of  bonds:  Connecticut  State  Treasurer. 

Directors.— C.  F.  Bliss,  F.  W.  Wallace,  Ansonia,  Conn.;  C.  E.  Clark,  E.  B.  Gager,  Derby,  Conn.;  Charles 
H.  Nettleton,  Shelton,  Conn. ;  II.  Holton  Wood,  Brookline,  Mass. ;  B.  W.  Porter,  Newton  Center,  Mass. 
Officers:  H.  Holton  Wood,  Pres.,  Brookline,  Mass.;  Charles  E.  Clark,  Vice-Pres.  &  Treas.,  Derby,  Conn.;  F. 
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Wallace,  Sec.,  Ansonia,  Conn.;  B.  W.  Porter,  Gen.  Mgr.  &  Asst.  Treas.,  Newton  Center,  Mass.;  G.  N.  Kennedy, 
Supt.,  Derby,  Conn.  General  Office,  Derby,  Conn. 

Eniield  and  Longmeatlow  Electric  Ry.— Length  of  line,  8.36  m. ;  total  track,  8.62  miles. 
Gauge,  4  ft.  8£  in.  Rail  (T),  60  Ibs.  Cars  (enclosed,  5;  open,  5),  10,  all  equipped  with  electric  motors; 
electric  motors,  20;  electric  snow-plough,  1;  other  vehicles,  2.  Chartered  1893,  in  perpetuity;  organized 
Feb.  11,  1895;  road  opened  Nov.  17,  1806.  Operated  by  General  Electric  span  and  bracket  single  trolley  system. 

Operations,  9  months  ending  June  30,  1898. — Passengers  carried,  284,482;  rates  of  fare,  5  and  10  cents. 
Earnings  (passenger,  $14,531;  other,  $588),  $15,119.  Operating  expenses,  $14,527.  Net  earnings,  $592.  Receipts 
and  Expenditures,  9  months  ending  June  30,  1898.— Receipts:  Cash  on  hand,  Oct.  1,  1897,  $2,007;  bills  and 
accounts  receivable,  Oct.  1,  1897,  $1,077;  gross  earnings,.  $15,119;  bills  and  accounts,  $2,652— total,  $20,855. 
Expenditures:  Operating  expenses,  $14,527;  taxes,  $1,005;  interest  on  bonds,  $5,000;  bills  and  accounts  re- 
ceivable, $104;  cash  on  hand  to  balance,  $219— total,  $20,855.  Financial  Statement,  Sept.  30,  1898.— Capital 
stock  (auth.  by  charter,  $500,000;  by  vote  of  company,  $125,000;  $100  shares),  $116,700;  funded  debt  (1st  mtge. 

5  p.  c.  20-yr.  $500  and  $1,000  coupon  bonds,  due  Nov'.  1,  1916,  interest  May  and  Nov.,  at  office  of  trustee,  New 
Haven  Trust  Co.,  New  Haven,  Conn.;  auth.,   $150,000),  $100,000;  bills  payable,  $2,500;   accounts,  $152— total, 
$219,352.     Contra:  Cost  of  road,  etc.,  $216,700;  materials,  etc.,  $198;  accounts  receivable,  $104;  cash  on  hand, 
$219;  profit  and  loss,  $2,131— total,   $219,352. 

Directors. — Chas.  E.  Graham,  S.  Harrison  Wagner,  Israel  A.  Kelsey,  New  Haven,  Conn. ;  Chas.  H.  Briscoe, 
Lyman  A.  Upson,  James  B.  Houston,  Thompsonville,  Conn. ;  George  T.  Mathewson,  Enfield,  Conn.  Officers : 
Charles  E.  Graham,  Pres.,  New  Haven,  Conn.;  Charles  H.  Briscoe,  Vice-Pres. ;  Lyman  A.  Upson,  Treas.  & 
Gen.  Mgr.;  Guy  L.  Fairbrother,  Supt.,  Thompsonville,  Conn.  General  Office,  Thompsonville,  Conn. 

Pair  Haven  and  Westville  RI4. — Length  of  lines  owned,  56.65  m. ;  trackage,  2.41  m. ;  total  track, 
61.81  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  50  to  74  ll:s.  Cars  (motor,  168;  trail,  24),  192.  Operated  by 
General  Electric  and  Westinghouse  systems.  Chartered  June  30,  and  organized  Aug.  17,  1860;  road  opened 
May  1,  1861.  On  Oct.  31,  1898  the  New  Haven  Street  Ry.  and  the  New  Haven  and  Centerville  Street  Ry.  Co. 
were  consolidated  into  this  company,  and  the  capital  stock  increased  from  $900,000  to  $2,000,000.  Of  this 
increased  stock,  $900,000  was  given  outright  to  the  stockholders  of  the  F.  H.  &  W.  RR.  Co. ;  the  remaining 
$200,000  stock  being  the  purchase  price  of  the  New  Haven  St.  Ry.  Co.  (see  Manual  for  1898,  page  948). 

Combined  statement  of  operations  of  the  constituent  companies  for  nine  months  ending  June  30,  1898. — 
Earnings  (passenger,  $387,263;  other,  $5,306),  $392,569.  Operating  expenses,  $227,281.  Net  earnings,  $165,288. 
Payments:  Interest,  $35,957;  taxes,  $28,322;  dividends,  $54,000— total,  $118,279.  Surplus,  $47,009. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($25  shares),  $2,000,000;  funded  debt  outstanding  (N.  H. 

6  C.  Ry.  1st  mtge.  5  p.  c.  40-yr.  gold  bonds,  due  Sept.  1,  1933,  interest  March  and  Sept.,  $283,000;  1st  mtge. 
N.  H.  St.  Ry.  5  p.  c.  20-yr.  $500  and  $1,000  gold  bonds,  due  Sept.  1,  1913,  interest  March  and  Sept.,  $600,000; 
N.  H.  St.  Ry.  1st  purchase  money  consol.  mtge.  $1,000  coupon  bonds,  due  June  1,  1914,  interest  June  and  Dec., 
$250,000;  F."&  W.  RR.  one-year  notes,  due  1899,  $500,000),  $1,633,000— total  stock  and  bonds,  $3,633,000.     Inter- 
est on  both  issues  of  N.  H.' St.  Ry.  bonds  payable  at  the  office  of  the  trustee,  American  Loan  and  Trust  Co., 
Boston,  Mass. 

Directors. — H.  S.  Parmelee,  John  B.  Carrington,  Samuel  Hemingway,  E.  Hayes  Trowbridge,  Geo.  D. 
Watrous,  James  S.  Hemingway,  Wilbur  F.  Day,  Samuel  E.  Merwin,  New  Haven,  Conn.  Officers:  Henry  S. 
Parmelee,  Pres. ;  Samuel  Hemingway,  Vice-Pres". ;  Leverett  Candee,  Sec.  &  Treas. ; '  W.  A.  Graham,  Supt. ,  New 
Haven,  Conn.  General  Office,  New  Haven,  Conn. 

Hartford  and  West  Hartford  RR. — Length  of  line  owned,  9.7  m. — total  track  owned,  10.5  m. ; 
trackage,  8.1  m. — total  track  operated,  18.6  miles.  Gauge,  4  ft.  8|  in.  Rail  (T),  65  Ibs.  Motor  cars  (en- 
closed, 8;  open,  13),  21;  electric  snow-ploughs,  2;  freight  cars,  2;  other  vehicles,  3;  horses,  2.  Chartered  in 
1863  and  Nov.  23,  1892.  On  March  4,  1899,  J.  T.  Patterson  was  appointed  receiver.  Operated  by  overhead 
single  trolley  electricity. 

Operations,  9  months  ending  June  30,  1898. — Passengers  carried,  375,375;  rates  of  fare,  5,  10,  15  and  20 
cents.  Earnings  (passenger,  $27,288;  freight,  $1,968;  other,  $343),  $29,599.  Operating  expenses,  $29,269.  N<.t 
earnings,  $330.  Receipts  and  Expenditures,  9  months  ending  June  30,  1898.— Receipts:  Cash,  Oct.  1,  1897, 
$682;  bills,  and  accounts  receivable,  $12,795;  gross  earnings  (as  above),  $29,599;  accounts  payable,  $8,795;  sale 
rf  \\ire,  $710 — total,  $52,581.  Expenditures:  Operating  expenses,  $29,269;  taxes,  $1,335;  interest,  $736;  property 
account,  $1,492;  bills  and  accounts  payable,  $2,693;  bills  and  accounts  receivable,  $15,538;  cash  on  hand  to 
balance,  $1,518— total,  $52,581. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares;  auth.  by  charter,  $1,000,000)  issued,  $247,- 
000;  funded  debt  (auth.,  $315,000),  $279,000;  bills  payable,  $20,488;  accounts,  $10,982;  special  account,  $23,142; 
profit  and  loss,  $4,681— total,  $585,296.  Contra:  Construction,  $362,289;  equipment,  $89,560;  real  estate,  etc., 
$30,231;  materials,  tools,  furniture,  etc.,  $3,167;  accounts,  $15.538;  power  house,  $37,069;  bond  expense, 
$45,925;  cash  on  hand,  $1,517— total,  $585,296.-  Funded  debt  consists  of  1st  mtge.  5  p.  c.  30-yr.  $1,000  bonds, 
dated  Aug.  1,  1894,  interest  Feb.  and  Aug.,  at  City  Bank,  Hartford,  Conn. 

Directors. — David  Henney,  Unionville,  Conn. ;  Erastus  Gay,  Farmington,  Conn. ;  W.  E.  Goodwin,  West 
Hartford,  Conn. ;  J.  B.  Henney,  Hartford,  Conn. ;  J.  T.  Patterson,  Bridgeport,  Conn. ;  E.  S.  Greeley,  New 
Haven,  Conn.  Officers:  J.  T.  Patterson,  Receiver;  W.  J.  Carroll,  Mgr.;  Thomas  L.  McCormack,  Supt.,  Hart- 
ford, Conn.  General  Office,  Unionville,  Conn. 

Hartford,  Manchester  and  Rockville  Tramway  Co. — Length  of  line,  17.88  m. ;  total 
track  owned,  18.32  m. ;  operated  (see  below),  0.79  m. — total  track  operated,  19.11  miles.  Gauge,  4  ft.  8£  in. 
Rail  (T,  steel),  56  Ibs.  Cars  (enclosed,  12;  open,  19),  31,  all  equipped  with  electric  motors;  electric  motors, 
67;  electric  snow-ploughs,  2;  tower  wagon,  1;  construction  cars,  2.  Organized  June  6,  1894.  Operated  by 
overhead  single  trolley  side  bracket  and  span  wire  system  of  electricity.  This  company  furnishes  power  to 
the  South  Manchester  Light,  Power  and  Tramway  Co.  of  Manchester,  Conn. 

Operations,  9  months  ending  June  30,  1898.— Passengers  carried,  599,429;  rates  of  fare,  5,  10  and  15  cents. 
Earnings  (passenger,  $57,015;  other,  $4,178),  $61,193.  Operating  expenses,  $38,779.  Net  earnings,  $22.414. 
Receipts  and  Expenditures,  9  months  ending  June  30,  1898.— Receipts:  Cash,  Oct.  1,  1897,  $13,085;  bills  and 
accounts  receivable,  same  date,  $1.101;  gross  earnings  (as  above),  $61,193;  stockholders'  subscription,  $1,250; 
bills  payable,  $13,000;  accounts  payable,  $1,636— total,  $91,265.  Contra:  Operating  expenses  (as  above),  $38,- 
779;  taxes,  $1,975;  interest,  $5,250;  construction  account,  $32,386;  equipment  account,  $6,575;  property  ac- 
ii, unt,  $-17;  accounts  payable,  Oi  t.  1,  1897,  $2,508;  bills  and  accounts  receivable,  $2,563;  cash  on  hand  to 
balance,  $1, 182—  total,  $91,205. 

Financial  Statement,  June  30,  1898.— Capital  stock  (auth.,  $500,000;  $100  shares),  $300,000;  funded  debt 
(1st  mtge.  5  p.  c.  80-yr.  $1,000  bonds,  due  Oct.  1,  1924,  interest  April  1  and  Oct.  1,  at  City  Bank  of  Hartford, 
Conn.;  auth.,  $300,000),  $200,000;  accounts,  $1,636;  bills  payable,  $13,000;  interest  on  bonds  accrued  not  due, 
$2,500;  profit  and  loss,  $12,967— total,  $530.103.  Contra:  Construction,  etc.,  $524,190;  materials,  $2,169; 
accounts,  $2,562;  cash,  $1,182— total,  $530,103. 

Operated    by    the    H.,    M.    &    R.    T.    Co.— the    single 
trolley,    Anderson   system   of   electricltv   being   used. 


SOI'TIT  MANCHESTER  LIGHT.  POWKK  AND 
TRAMWAY  CO.— Length  of  track,  0.80  mile.  Gauge, 
4  ft.  8*  in.  Rail  (T),  56  Ibs.  Organized  Aug.  1,  1894. 


Receipts,   9   months  ending   June   30,    1898   (rents   to 
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Aug.  15,  1897,  10}  months),  $525.  Paid  on  account 
of  borrowed  money,  $525.  Financial  Statement, 
June  30,  1898.— Capital  stock  (auth.,  $10,000  with 
privilege  of  increasing  same  to  $100.000;  $100 


705;  total,  $11,822,  representing  codt.  Frank  Cheney, 
Jr.,  Pres. ;  Frank  W.  Cheney,  Treas.;  Charles  S. 
Cheney,  Sec.,  South  Manchester,  Conn.  General 
Office,  South  Manchester,  Conn. 


shares),  $10,000;  accounts,  $117;  profit  and  loss,  $1,- 

Directors  (H.,  M.  &  R.  T.  Co.,  elected  Jan.  31,  1899).— M.  S.  Chapman,  R.  O.  Cheney,  J.  W.  Haynes, 
South  Manchester,  Conn. ;  L.  B.  Plimpton,  Hartford,  Conn. ;  Elisha  Morgan,  R.  W.  Day,  Springfield,  Mass. ; 
W.  H.  Prescott,  Rockville,  Conn.  Officers:  M.  S.  Chapman,  Pres.;  R.  O.  Cheney,  Vice-Pres.  &  Treas.;  J.  W. 
Haynes,  Sec.,  South  Manchester,  Conn.  General  Office,  South  Manchester,  Conn. 

Hartford  Street  Ry.— Length  sf  line,  56.64  m. ;  sidings,  etc.,  5.59  m.— total  track  owned,  62.23  m. ; 
leased:  E.  H.  &  G.  H.  RR.  (see  below),  9.56  m. ;  trackage,  4.62  m.— total  track  operated,  76.41  miles.  Gauge, 
4  ft.  8i  in.  Rail  (girder),  72  to  90  Ibs.;  (T),  58  to  70  Ibs.  Cars  (enclosed,  95;  open,  85),  180,  all  equipped 
with  electric  motors;  electric  motors,  414;  electric  snow-ploughs  and  sweepers,  18;  other  vehicles,  3;  horses, 
19;  power  station,  1;  engines  to  generate  power,  8.  Operated  by  the  Westinghouse  and  General  Electric  single 
trolley  systems.  Chartered  Oct.  4,  1893,  as  successor  to  the  Hartford  and  Wethersfiekl  Horse  RR.  (organized 
July  21,  1862).  That  portion  of  the  Newington  Tramway  (formerly  owned  jointly  with  the  Central  Ry.  and 
Electric  Co.)  extending  from  Newington  Church  to  Hartford,  was  purchased  by  this  company  in  1897.  Leases 
the  East  Hartford  and  Glastonbury  Horse  RR.  on  terms  given  in  the  statement  of  that  company.  Charter  is 
perpetual.  This  company,  in  1897,  issued  to  the  stockholders  $200,000  5  p.  c.  3-30  debentures,  East  Hartford 
and  Glastonbury  Horse  RR.,  which  were  in  its  treasury.  These  are  to  be  exchangeable  at  the  option  of  the 
Hartford  Street  Ry.  Co.  into  its  stock  at  the  end  of  three  years,  and  the  bonds  to  become  due  in  30  years. 
If  at  any  time,  the  Hartford  St.  Ry.  Co.  should  choose  to  convert  the  Glastonbury  bonds  it  will  add  $200,000 
to  the  capital  stock. 

Operations,  9  months  ending  June  30,  1898.— Passengers  carried,  8,836,229;  rates  of  fare,  5,  10,  15  and  20 
cents.  Earnings  (passenger,  *i:!7,279;  mail,  $790),  $438,069.  Operating  expenses,  $303,096.  Net  earnings, 
$134,973.  Receipts  and  expenditures,  9  months  ending  June  30,  1898. — Receipts:  Cash  on  hand,  Oct.  1,  1897, 
$21,867;  bills  and  accounts  receivable,  Oct.  1,  1897,  $2,604;  gross  receipts  (as  above),  $438,069;  rent,  $326; 
advertising,  $1,150;  interest,  $1,183;  subscriptions  to  new  stock  ($42,900  paid  in  advance  on  Oct.  issue  of  stock; 
stock  not  issued),  $442,900;  ticket  account,  $33;  accident  insurance,  $2,019— total,  $910,151.  Expenditures: 
Operating  expenses,  $303,096;  taxes,  $35,117;  interest  on  bonds,  $77,939;  dividends  (3  p.  c.  on  $200,000  paid 
Jan.  1;  l£  p.  c.  on  $400,000;  paid  April  1;  l£  p.  c.  on  $600,000  paid  July  1),  $21,000;  unexpired  insurance 
premium,  $2,109;  construction  and  equipment  account,  $160,032;  bills  payable,  $282,000;  inventory  increase, 
sii.'ud;  voucher  account  increase,  $16,635;  bills  and  accounts  receivable,  $2,853;  cash  on  hand  to  balance, 
$5,314— total,  $D10,151. 

Financial  Statement,  June  30,  1898.— Capital  stock  (auth.,  $2,000,000;  $100  shares),  $642,900;  funded  debt 
(see  below),  $1,977,000;  bills  payable,  $10,000;  accounts  payable,  $6,667;  accrued  interest,  $24,296;  accrued 
taxes,  .$24,118;  accident  insurance,  $2,020;  tickets  outstanding,  $344;  profit  and  loss,  $448— total,  $2,687,793. 
Contra:  Construction,  etc.,  $2,657,065;  Newington  Tramway  stock,  $296;  materials,  etc.,  $18,675;  certificate 
of  deposit,  $2,000;  accounts- receivable,  $853;  unexpired  insurance  premium,  $3,590;  cash  on  hand,  $5,314 — 
total,  $2,687,793.  Funded  debt  consists  of  $500,000  Hartford  and  Wethersfield  Horse  RR.  5  p.  c.  20-yr.  deben- 
tures: $100,000  Series  A,  due  Sept.  1,  1908,  interest  M.  and  S. ;  $200,000  Series  B  and  C,  due  May  1,  1910, 
interest  May  and  Nov.;  *1<K),000  Series  D,  payable  Sept.  1,  1912,  interest  March  and  Sept.,  and  $100,000 
Series  E,  due  July  1.  1913,  interest  Jan.  and  July,  and  $1,477,000  Hartford  Street  Ry.  5  p.  c.  20-yr.  debentures, 
due  as  follows:  $300,000  on  Oct.  1,  1914,  interest  April  and  Oct.,  $300,000  on  Dec.  1,  1914,  interest  June  and 
Dec.,  $300,000  Nov.  1,  1915,  interest  May  and  Nov.,  $300,000  Aug.  1,  1915,  interest  Feb.  and  Aug.,  and  $277,- 
000  due  Sept.  1,  1916,  interest  March  and  Sept.  Interest  payable  at  Connecticut  Trust  and  Safe  Deposit  Co., 
Hartford,  Conn.,  which  also  acts  as  registrar  and  countersigns  the  bonds.  All  the  debentures  are  subject  to 
call  at  par  after  five  years  from  date  of  issue,  are  payable  in  lawful  money,  and  will  all  be  secured  by  any 
future  mortgage.  Under  this  provision  Series  A,  B  and  C  of  the  Hartford  and  Wethersfield  Horse  RR.  5s, 
aggregating  $300,000,  were  paid  off  in  Sept.  and  Nov.,  1898,  reducing  the  bonded  debt  to  $1,677,000.  To  pro- 
vide the  means  to  pay  off  the  floating  debt,  the  capital  stock  was  increased  from  $200,000  to  $1,000,000  during 
1898,  the  new  stock  being  offered  to  the  old  •stockholders  at  par;  a  portion  of  the  proceeds  was  used  to  retire 
$300,000  Hartford  and  Wethersfield  debenture  5s. 

reg.   bonds   dated  Dec.   1.   1897,   interest   (guaranteed 
by  the  Hartford  St.  Ry.  Co.),  June  and  Dec.    On  Dec. 


EAST  HARTFORD  AND  GLASTONBURY 
HORSE  RR.— Length  of  line,  9m.;  of  track,  9.56 
miles.  Gauge,  4  ft.  8$  in.  Rail  (T),  56  to  70  Ibs. 
Chartered  in  1866;  organized  March  9.  1868.  Road 
opened  in  1892.  Leased,  Dec.  1.  1897.  for  50  years  to 
the  Hartford  Street  Ry.  Co.;  rental,  guarantee  by  the 
lessee  of  the  bond  interest  on  the  new  debentures  of 
the  lessor  company  described  below.  Capital  stock 
auth.  by  charter,  $300.000,  auth.  by  vote  of  company, 
•$100.000.  Funded  debt  authorized  ami  issued  consists 


15,  1897,  this  company  paid  the  H.  St.  Ry.  Co., 
$200.000  for  9.56  m.  of  track,  including  all  electrical 
equipment,  overhead  wires,  poles,  etc.;  also  including 
a  charge  for  interest  and  taxes  paid  by  the  H.  St. 
Ry.  Co.  since  the  road  was  built.  E.  S.  Goodrich, 
Pres.;  Samuel  G.  Dunham,  Vice-Pres.;  G.  D.  Curtis, 
Sec.;  D.  R.  Howe,  Treas.,  Hartford,  Conn.  General 
Office,  Hartford,  Conn. 


.of   $200,000    debenture    5   p.    c.    3-30-yr.    coupon    and 

Directors  (H.  St.  Ry.).— J.  J.  Goodwin,  New  York,  N.  Y. ;  C.  S.  Lincoln,  D.  R.  Howe,  Atwood  Collins, 
S.  G.  Dunham,  Geo.  E.  Taintor,  E.  S.  Goodrich,  Hartford,  Conn.  Officers:  E.  S.  Goodrich,  Pres.;  Samuel  G. 
Dunham,  Vice-Pres.;  Dan'l  R.  Howe,  Sec.  &  Treas.;  Normand  McD.  Crawford,  Gen.  Mgr.,  Hartford,  Conn. 
•General  Office,  Hartford,  Conn. 

Manufacturers'  RR.— Length  of  line,  1.36  miles.  Gauge,  4  ft.  8^  in.  Rail  (T),  70  Ibs.  Owns  1 
30-ton  motor.  Operated  by  General  Electric  overhead  single  trolley  system.  Chartered  June  23,  organized 
Nov.  23,  1893;  charter  amended  May  9  and  12,  1895.  Road  opened  Dec.,  1896.  This  road  is  used  for  freight 
purposes,  extending  from  a  freight  depot  to  a  manufacturing  section  of  the  city.  Cars  furnished  by  N.  Y., 
N.  H.  &  H.  RR.  Co.  Power  rented  from  Fair  Haven  and  Westville  RR.  Co. 

Operations,  9  months  ending  June  30,  1898.— Earnings  (freight),  $4,106.  Operating  expenses,  $2,780.  Net 
earnings,  $1,326.  Receipts  and  Expenditures,  9  months  ending  June  30,  1898. — Receipts:  Cash  on  hand,  Oct.  1, 
1897,  ijf225;  bills  and  accounts,  Oct.  1,  1897,  $424;  gross  earnings,  $4,106— total,  $4,755.  Expenditures:  Oper- 
ating expenses,  $2,780;  interest,  $713;  construction,  $96;  bills  and  accounts,  $510;  other,  $510;  cash,  $146 — 
total,  $4,755. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($25  shares),  $20,000;  bills  payable,  $14,000;  profit  and 
loss,  $337— total,  $34,337.  Contra:  Construction,  etc.,  $33,629;  motor  pit  and  tools,  $52;  accounts,  $510;  cash, 
$146— total,  $34,337. 

Directors. — Geo.  S.  Barnum,  N.  W.  Kendall,  Simeon  J.  Fox,  Frank  L.  Williams,  New  Haven,  Conn. 
Officers:  G.  S.  Barnum,  Pres.;  N.  W.  Kendall,  Vice-Pres.;  F.  L.  Bigelow,  Sec.;  S.  J.  Fox,  Treas.  &  Gen.  Mgr., 
New  Haven,  Conn.  General  Office,  New  Haven,  Conn. 

Meriden  Electric  RR. — Length  of  line,  17  m. — total  track,  17.5  miles.  Gauge,  4  ft.  8£  in.  Rail 
— Bteel  (T),  35,  40,  50,  56,  70  Ibs.;  (T,  girder),  35  to  90  Ibs.  Cars  (enclosed,  22;  open,  24),  46,  of  which  22 
enclosed  are  motor  cars;  electric  motors,  53;  electric  snow-ploughs,  3;  sweepers  (electric,  1;  horse,  1),  2; 


936 


POOR'S   MANUAL — CITY   AND   SUBURBAN  RAILWAYS. 


other  vehicles,  6;  horses,  2;  power  station,  1;  engines  to  generate  power,  3.  Organized  Aug.  14,  1886,  as  the 
Meriden  Horse  RR.  Co.;  name  changed  to  above  title  Jan.,  1895.  In  Oct.,  1895,  the  N.  Y.,  N.  H.  &  H.  PR.  Co. 
purchased  a  controlling  interest  in  the  stock  of  this  company-.  Operated  by  the  General  Electric  single  trolley 
overhead  system. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  2,097,769;  rates  of  fare,  5  and  10  cents.  Earn- 
ings (passenger,  $104,443;  other,  $8,527),  $112,970.  Operating  expenses,  $83,768.  Net  earnings,  $29,202.  Pay- 
ments: Interest  on  bonds,  $25,000;  taxes,  $5,445— total,  $30,445.  Deficit,  $1,243. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  auth.  and  issued,  $1,000,000;  funded  debt 
(1st  mtge.  Meriden  Horse  RR.  5  p.  c.  20-yr.  $1,000  coupon  bonds,  due  Oct.  1,  1911,  interest  April  1  and  Oct., 
$85,000;  consol.  mtge.  5  p.  c.  30-yr.  bonds,  due  Jan.  1,  1924,  interest?  Jan.  and  July,  auth.,  $500,000;  issued, 
$415,000),  $500,000;  bills  payable,  $118,875;  accounts,  $8,947;  other  liabilities,  $26,852— total,  $1,654,674. 
Contra:  Construction,  $1,532,770;  equipment,  $30,594;  Hanover  Park,  $40,987;  sundries,  $4,258;  cash,  $1,226; 
profit  and  loss,  $44,839— total,  $1,654,674.  Interest  on  both  issues  of  bonds  is  payable  at  the  office  of  the 
trustee,  Girard  Life  and  Trust  Co.,  Philadelphia,  Pa.  Of  the  bonds  of  1924,  $85,000  are  reserved  to  retire  the 
bonds  due  in  1911. 

Directors.— John  L.  Billard,  John  C.  Bixbee,  E.  J.  Doolittle,  Chas.  L.  Rockwell,  Meriden,  Conn. ;  John  M. 
Hall,  New  Haven,  Conn.;  N.  H.  Heft,  Bridgeport,  Conn.;  John  W.  Mix,  Yalesville,  Conn.  Officers:  N.  H. 
Heft,  Pres.,  Bridgeport,  Conn.;  W.  L.  Squire,  Treas.  &  Sec.,  New  Haven,  Conn.;  W.  P.  Bristol,  Gen.  Supt., 
Meriden,  Conn.  General  Office,  New  Haven,  Conn. 

Meriden,  Sontliinstoii  and  Componnce  Tramway  Co.— Length  of  track,  8  miles.  Gauge, 
4  ft.  8i  in.  Rail  (T),  56  Ibs.  Cars  (motor),  8.  Operated  by  the  Westinghouse  etectric  system.  Chartered 
(no  information) ;  road  opened  about  July  1,  18S8. 

Financial  Statement,  July  1,  1899.— Capital  stock  (auth.,  $500,000;  $100  shares)  issued,  $120,000;  funded 
debt  (1st  mtge.  5  p.  c.  30-yr.  $1,000  gold  coupon  bonds,  due  Aug.  15,  1928,  interest  Jan.  and  July,  at  office 
of  the  trustee,  Colonial  Trust  Co.,  New  York,  N.  Y. ;  auth.,  $200,000),  $100,000— total  stock  and  bonds  issued, 
$220,000.  Bonds  are  subject  to  call  at  110  after  Aug.  15,  1923.  A  dividend  of  1  p.  c.  was  paid  in  April,  1899. 

Directors.— John  A.  Hurley,  Francis  Atwatcr,  E.  N.  Sanderson,  H.  Hobart  Porter,  Jr.,  P.  W.  Wrenn. 
Officers:  Francis  Atwater,  Pres.;  John  A.  Hurley,  Sec.  &  Treas.;  W.  S.  Townsend,  Supt.,  Meriden,  Conn. 
General  Office,  Milldale,  Conn. 

Middletown  Street  Ry.— Length  of  line,  7.30  m. ;  of  track,  7.93  miles.  Gauge,  4  ft.  8J  in.  Rail 
(T),  60  Ibs.  Cars  (open,  12;  enclosed,  6),  18,  of  which  7  open  and  6  enclosed  are  motor;  electric  motors, 
26;  horse,  1;  snow-ploughs,  2;  other  vehicles,  2.  Organized  Feb.  12,  1894.  Consolidation,  Jan.  29,  1898,  of 
the  Middletown  Street  Ry.  Co.  (organized  April,  1887;  road  opened  Sept.  14,  1887,  and  the  Portland  Street 
Ry.  Co.  chartered  July,  1895;  road  opened  Aug.  1,  1896).  Required  to  pave  between  and  2  ft.  outside  tracks. 
Operated  by  the  single  trolley  electric  system. 

Operations,  year  ending  Sept.  30,  1898.— Earnings  (passenger,  $31,685;  other,  $396),  $32,081.  Operating 
expenses  and  taxes,  $21,870.  Net  earnings,  $10,211.  Paid  interest  on  bonds,  $6,750. 

Financial  Statement,   June  30,   1898.— Capital  stock   ($25   shares;   auth.,   $200,000)^ $13^,000 ;^^funded   debt 
(1st  mtge. 
and  accounts, 

and  horse  ace ,  T  .... 

loss  of  Middletown  Horse  RR.  Co.),  $19,017— total,  $265,537.  Interest  on  bonds  payable  at  Middlesex  County 
National  Bank,  Middletown,  Conn.;  trustee:  Treasurer  State  of  Connecticut. 

Directors  (elected  Oct.,  1898).— John  M.  Douglas,  Abel  C.  Allison,  Geo.  D.  Chapman,  James  K.  Guy, 
Middletow'n,  Conn.;  Israel  A.  Kelsey,  West  Haven,  Conn.;  S.  Harrison  Wagner,  Charles  E.  Graham,  New 
Haven,  Conn..  Officers:  Israel  A.  Kelsey,  Pres.,  West  Haven,  Conn.;  Abel  C.  Allison,  Vice-Pres. ;  James  K. 
Guy,  Sec.  &  Treas.,  Middletown,  Conn.;  E.  W.  Goss,  Gen.  Mgr.,  Portland,  Conn.  General  Office,  265  Main 
Street,  Middletown,  Conn. 

New  England  Street  Ry.— Incorp.  in  Feb.,  1893,  under  the  laws  of  New  Jersey,  to  control  street 
railways  in  the  New  England  States,  and  controls  a  majority  of  the  stock  of  the  Winchester  Avenue  RR.  Co. 
of  New  Haven,  Conn.,  and  of  the  Plymouth  and  Kingston  Ry.  Co.  of  Plymouth,  Mass. 
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WINCHESTER  AVENUE  RR.— Length  of  line 
owned,  17.24  in.;  trackage,  3.9  m. — total  line  oper- 
ated, 21.14  miles.  Sidings  (owned),  1.77  miles. 
Gauge,  4  ft.  84  in.  Kail  (T),  50  to  80  Ibs.  Cars 
(enclosed,  39;  open,  52),  91;  of  which  31  enclosed 
and  28  open  are  motor  cars;  electric  motors,  116; 
electric  snow-ploughs,  4;  other  vehicles.  11;  horses, 
7.  Chartered  (perpetual)  June  5,  1889;  organized 
May  21,  1891;  opened  in  1892.  Purchased  the  New 
II, i vcn  and  West  Haven  Horse  RR.  (chartered  June 
20,  1865)  through  interchange  of  stocks.  The  two 
companies  were  consolidated  June  30.  1893.  A 
majority  of  the  stock  is  held  in  trust  for  the  New 
England  St.  Ry.  Co.,  which  controls  the  company. 
Short  and  Westingbouse  single  trolley.  Westinghouse 
generators;  Westinghouse  and  General  Electric 
motors.  Extent  of  paving  required,  between  the  rails 
and  2  feet  outside.  In  Jan.,  1896,  leased  the  West 
Shore  Ry.  on  terms  given  in  the  statement  of  that 
company.  In  May,  1897,  the  Legislature  authorized 
an  increase  of  the  capital  stock  by  $400.000  to  $1,- 
000,000,  and  in  April,  1899,  the  stockholders  voted 
tu  issue  $200,000  of  this  amount,  making  the  total 
stock,  $800. IKMI. 

Operations,  i)  months  ending  Juno  30, 1898.— Passen- 
gers carried,  4,381,462;  rates  of  fare,  6  and  10  cents. 
Karnii.gs  (passenger,  $153,911;  other,  $10,755),  $164,- 
066.  Operating  expenses.  .$101.726.  Net  earnings, 
$62,040.  Receipts  and  Expenditures,  9  months  ending 
June  30,  1898.— Receipts:  Cash  on  hand  Oct.  1,  1M)7, 
Sll'.ii::::;  hills  and  accounts.  Oct.  1,  1897,  $2,835; 
jrn.ss  earnings  (as  above).  $164.666;  notes  payable, 
>M.lM(i:  material,  Oct.  1.  1897,  $10,685;  unexpired 
insurance,  $1,916;  accounts  payable,  $5,925— total, 


$286,160.  Expenditures:  Operating  expenses,  $101,- 
727;  taxes,  $12,776;  interest,  $29,290:  dividends, 
$49,001;  construction  and  equipment,  $10,484;  sink- 
ing fund,  $3,500;  accident  fund,  $1,043;  notes  pay- 
able Oct.  1,  1897,  $56,200;  accounts,  $1,312;  ma- 
terial, $12,664;  unexpired  insurance,  $2,112;  bills 
and  accounts  receivable,  $3.880;  cash  on  hand  to 
balance,  $2,172— total,  $286,160. 

Financial  Statement,  June  30,  1898.— Capital  stock 
($25  shares).  $600,000;  funded  debt  (1st  mtge.  5  p.  c. 
20-yr.  $1,000  gold  coupon  bonds,  issued  Nov.  1,  1802. 
interest  May  and  Nov.,  $500,000;  6  p.  c.  15-yr.  gold 
deb.  bonds,  issued  March  1,  1894,  subject  to  call  at 
102  after  March  1,  1899,  interest  March  and  Sept., 
auth.,  $100,000;  outstanding,  $93.000),  $593,000;  bills 
payable,  $87,200;  accounts  payable,  $5,925— total,  $1,- 
286,125.  Contra:  Construction,  .$665,940;  equipment, 
$235,493;  stock  rights,  $210,000;  real  estate,  $106,- 
279;  sinking  fund,  $7,000;  materials,  $12,664;  ac- 
counts, $3,880;  insurance,  $2.112;  accident  fund,  $6,- 
850;  cash,  $2,172;  profit  and  loss,  $33,735—  total,  $1,- 
286,125.  The  1st  mtge.  bonds  are  the  joint  obliga- 
tions of  the  Winchester  Ave.  RR.  and  the  New  Haven 
and  West  Haven  RR.  Cos.  A  sinking  fund  of  $3,500 
yearly  is  provided  for  the  retirement  of  the  deben- 
tures. Interest  on  bonds  payable  at  the  offices  of  the 
First  National  Bank,  New  York,  N.  Y.,  and  of  the 
Boston  Safe  Deposit  and  Trust  Co.,  Boston.  Mass. 
(trustee  of  the  Ists).  The  entire  amount  ($100,000) 
of  6  p.  c.  debentures  due  in  1909  were  called  for  pay- 
ment June  L,  1899,  part  of  the  new  stock  issuo 
($200.000)  being  used  for  that  purpose,  and  remainder 
to  dear  up  all  floating  debt. 

Directors.— A.  E.  Pond,  S.  II.  Wagner,  New  Haven, 
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Conn.;  James  Graham,  Israel  A.  Kelsey,  West 
Haven,  Conn.;  A.  B.  Turner,  W.  B.  Ferguson,  Boston, 
Mass.  Officers:  W.  B.  Ferguson,  Fres.,  Boston, 
Mass.;  James  Graham,  Vice-Pres. ;  jsrael  A.  Kelsey, 
Sec.,  Treas.  &  Gen.  Mgr.,  West  Haven,  Conn.;  A.  E. 
Pond,  Supt.,  New  Haven,  Conn.  General  Office, 
West  Haven,  Conn. 

West  Shore  Ry.— Length  of  line  (owned,  3.9  m.; 
leased,  0.3  m.),  4.2  m.;  total  track  owned,  4.41  miles. 
Gauge,  4  ft.  84  in.  Rail  (T),.  60  Ibs.  Cars  owned 
(enclosed  motor,  3;  open,  2),  5;  electric  motors,  6. 
Chartered  June  30,  1893;  road  opened  July  1,  1894. 
Leased  Dec.  15,  1895,  to  the  Winchester  Ave.  Hit. 
Co.  (which  now  operates  it)  for  a  period  of  99  years; 


annual  rental,  fixed  charges  and  5  p.  c.  dividends  on 
stock  payable  semi-annually.  Operated  by  the  West- 
inghouse  single  trolley  system,  power  leased. 

Financial  Statement,  June  30,  1898.— Capital  stock 
(auth.,  |200,000;  $25  shares),  $80,000;  funded  debt 
(5  p.  c.  20-yr.  1st  mtge.  gold  $500  bonds,  dated  July 
1,  1894,  subject  to  call  at  three  months'  notice,  in- 
terest payable  Jan.  and  July,  at  Merchants'  National 
Bank,  New  Haven,  Conn.),  authorized  and  outstand- 
ing, $30,000;  profit  and  loss,  $743— total,  $110,743. 
Contra:  Construction,  $102,652;  equipment,  $8,091— 
total,  $110,743.  Trustee  of  bonds:  Treasurer  of  the 
State  of  Connecticut.  James  D.  Dewell,  Pres.; 
Israel  A.  Kelsey,  Clerk;  Vacancy,  Treas.,  West 
Haven,  Conn.  General  Office,  West  Haven,  Conn. 


Directors  (N.  E.  St.  Ry.).— Not  reported.  Officers:  Edward  E.  Floyd,  Pres.;  A.  R.  Mitchell,  Vice-Pres., 
Boston,  Mass.;  A.  E.  Pond,  Treas.,  West  Haven,  Conn.  General  Office,  621  Atlantic  Ave.,  Boston,  M^ass. 

New  London  Street  Ry.— Length  of  line,  6.96  m. ;  of  track,  7.18  miles.  Gauge,  4  ft.  81  in.  Rail 
(T),  48  Ibs.  Motor  cars  (enclosed,  6;  open,  16),  22;  other  (enclosed),  1;  electric  motors,  44;  electric  snow- 
ploughs,  2;  other  vehicles,  5;  horse,  1;  power  station,  1.  Organized  March  17,  1888,  as  New  London  Horse  Ry. 
Co.;  road  opened  Nov.  22,  1892;  name  changed  to  above  title  June  18,  1893.  Operated  by  General  Electric 
overhead  single  trolley  system. 

Operations,  9  months  ending  June  30,  1898. — Passengers  carried,  666,844;  rate  of  fare,  5  cents.  Earnings 
(passenger,  $30,593;  other,  $410),  $31,003.  Operating  expenses,  $23,202.  Net  earnings,  $7,801.  Receipts  and 
Expenditures,  9  months  ending  June  30,  1898.— Receipts:  Cash  on  hand,  Oct.  1,  1897,  $1,667;  bills  and 
accounts,  Oct.  1,  1897,  $9,239;  gross  earnings  (as  above),  $31,004;  bills  and  notes  payable,  $22,946 — total, 
$64,856.  Expenditures:  Operating  expenses,  $23,202;  taxes,  $3,080;  interest  on  bonds,  $2,750;  dividends  (5 
p.  c.),  $12,375;  construction  and  equipment,  $3,128;  bills  and  notes  payable  last  year,  $18,032;  bills  and 
accounts  receivable,  $612;  sundries,  $909;  cash  on  hand  to  balance,  $767— total,  $64,856. 

Financial  Statement,  June  30,  1898.— Capital  stock  (auth.,  $500,000;  $100  shares),  $247,500;  funded  debt 
(1st  mtge.  5  p.  c.  30-yr.  $1,000  coupon  bonds,  due  Oct.,  1923,  interest  April  and  Oct.,  at  office  of  American 
Loan  and  Trust  Co.,  Moston,  M:i^s.t  trustee,  auth.,  $150,000),  $110,000;  bills  payable,  $22,946;  accrued  interest, 
$1,375;  profit  and  loss,  S-!.:M,I  -total,  $404,782.  Contra:  Cost  of  road,  etc.,  $382,449;  stocks  and  other  invest- 
ments, $2,000;  coal  supplies,  $379;  office  furniture,  $95;  interest,  $554;  bond  interest,  $4,125;  dividends,  $12,375; 
accrued  taxes  and  insurance,  $1,366;  sundries,  $317;  cash,  $767;  profit  and  loss,  $355— total,  $404,782.  The 
balance  ($-4(),(Ki(i)  of  tin-  1st  mtge.  homls  is  reserved  for  new  property  at  not  exceeding  75  p.  c.  of  its  cost. 

Directors. — S.  Reed  Anthony.  l'..-ton.  Mass.;  Walter  Learned,  Horace  Learned,  B.  P.  Learned,  Augustus 
Brandegee,  .hums  Ilislop,  New  London,  Conn.;  John  F.  Perry,  Brookline,  Mass.  Officers:  Walter  Learned, 
Pres.  &  Sec.,  New  London,  Conn.;  S.  Reed  Anthony,  Treas.,  53  State  St.,  Boston,  Mass.;  Lorenzo  Bent  ley, 
Supt.,  New  London,  Conn.  General  office,  New  London,  Conn. 

Norwallt  Street  Ry.— Length  of  line  owned,  7.52  m.;  joint  trackage,  0.39  m.— total  operated,  7.91 
miles.  Sidings  (owned),  0.26  mile.  Gauge,  4  ft.  8i  in.  Rail  (T),  60  Ibs.  Organized  Aug.  27,  1862,  as  the 
Norwalk  Horse  RR.  Co. ;  name  changed  as  above  in  1895.  In  April,  1899,  control  of  this  company  was  pur- 
chased bya  syndicate  of  \cv.  York  capitalists,  operated  by  the  General  Electric  single  overhead  trolley  system. 
Cars  (enclosed,  11;  open,  9),  20,  of  which  10  enclosed  and  9  open  are  motor  cars;  electric  motors  (car,  41; 
shop,  1),  42;  snow  sweeper  (electric),  1;  electric  street  sprinkler,  1;  other  vehicles,  4. 

Operations,  9  months  ending  June  30,  1898. — Passengers  carried,  748,842;  rate  of  fare,  5_  cents.  Earnings 
(passenger),  .*::<;.  l::n.  opera iiii.tr  expenses,  S2.VJ98.  Net  earnings,  $11,132.  Receipts  and  Expenditures,  9 
months  ending  June  30,  1898.— Receipts:  Cash  on  hand,  Oct.  1,  1897,  $569;  gross  earnings,  $36,430;  bills 
payable,  .*2.2<M);  depreciation  account  (set  aside  and  charged  to  general  expenses),  $1,830;  insurance  fund  (set 
aside  and  charged  to  damages,  1..->cs  and  gratuities  to  persons  and  property),  $1,822 — total,  $42,851.  Ex- 
penditures: operating  expin^s,  s2:>.2'.^;  taxes,  *2,230;  interest,  $4,403;  dividends  (1-J-  p.  c.  each  Nov.,  1897, 
Feb.  and  May,  1898),  $4,500;  construction  and  equipment,  $5,611;  cash  on  hand  to  balance,  $779— total,  $42,851. 

Financial  Statement,  June  30,  1898.— Capital  stock  (auth.,  $500,000;  $25  shares),  $100,000;  funded  debt  (1st 
mtge.  6  p.  c.  5-25-vr.  currency  bonds,  due  July  1,  1919,  interest  Jan.  and  July,  auth.,  $200,000),  $110,000;  bills 
payable,  $40,200;  depreciation  account,  $8,742;  insurance  fund,  $9,704— total,  $268,646.  Contra:  Construction, 
$17:1,204;  equipment.  $60,458;  real  estate,  etc.,  $32,080;  furniture,  etc.,  $125;  cash,  $779— total,  $268,646. 

Directors. — Not  reported.  Officers:  R.  A.  C.  Smith,  Pres.;  H.  G.  Runkle,  Sec.;  A.  M.  Young,  Treas.; 
Wm.  F.  Acton,  Gen.  -Mgr.,  Norwalk,  Conn.  General  Office,  Norwalk,  Conn. 

Norwalk:  Tramway  Co. — Length  of  line,  17.52  m. — total  track  owned,  20.02  m. ;  trackage,  0.81  m. 
—total  track  operated,  20.83  miles.  Gauge,  4  ft.  8i  in.  Rail  (T),  48,  56,  60  and  70  Ibs.  Cars  (enclosed,  9; 
open,  Hi),  25,  of  which  1  enclosed  and  16  open  are  motor  cars;  electric  motors,  41;  electric  snow-plough,  1; 
other  vehicle,  1.  Chartered  May  6,  1889;  charter  amended  June  29,  1893,  and  July  3,  1895.  Operated  by  the 
General  Electric  single  overhead  trolley  system.' 

Operations,  year  ending  Sept.  30,  '1898. — Passengers  carried,  1,511,922;  rate  of  fare,  5  cents.  Earnings 
(passenger),  $68,372.  Operating  expenses,  $43,793.  Net  earnings,  $24,579.  Receipts  and  Expenditures,  year 
ending  Sept.  30,  1898. — Receipts:  Cash  on  hand  Oct.  1,  1897,  $1,720;  gross  'earnings,  $68,371;  accounts 
collectible,  $5,079;  bonds,  $7,200— total,  $82,370.  Expenditures:  Taxes,  $3,590;  accident  fund,  $1,820;  pay  rolls, 
$29,192;  accounts  payable,  *2:3,339;  interest,  $19,313;  cash  on  hand  Sept.  30,  1898,  $5,116— total,  $82,370. 

Financial  Statement,  Sept.  20,  1898.— Capital  stock  (auth.  by  charter,  $850,000;  by  vote  of  company,  $300,- 
000;  $100  shares),  $287,000;  funded  debt  (1st  mtge.  5  p.  c.  30-yr.  $1,000  coupon  gold  bonds,  due  Sept.  1, 
1923,  interest  March  1  and  Sept.  1,  at  office  of  the  trustee,  Atlantic  Trust  Co.,  New  York,  N.  Y.),  issued  and 
outstanding,  $383,000;  unfunded  and  current  debt,  $13,776;  profit  and  loss,  $11,345— total,  $695,121.  Contra: 
Construction,  etc.,  $686,396;  other  assets,  $8,725— total,  $695,121.  Bonds  are  limited  in  issue  to  $20,000  per 
mile  of  construction  and  equipment. 

Directors  (elected  Nov.,  1898).— Frederic  IT.  Reed,  George  N.  McKibbin,  New  York,  N.  Y. ;  George  W. 
Mansfield,  K.  W.  Mansfield,  South  Norwalk,  Conn.;  W.  Frederick  Snyder,  Sydney  L.  Wright,  Philadelphia, 
Pa.;  S.  Harrison  Wagner,  Herbert  Mason,  New  Haven,  Conn.;  T.  M.  Waller,  New  London,  Conn.  Officers: 
Thos.  M.  Waller,  Pres.,  15  Wall  St.,  New  York,  N.  Y. ;  K.  W.  Mansfield,  Vice-Pres.  &  Gen.  Mgr.;  George  N. 
McKibbin,  Sec.  &  Treas.,  South  Norwalk,  Conn.  General  Office,  40  South  Main  St.,  South  Norwalk,  Conn. 

Norwich  Street  Ry.— Length  of  Tine,  11.92  m.— total  track,  12.47  miles.  Gauge,  4  ft.  8J  in.  Rail 
(T),  35,  40,  45  and  48  Ibs.  Cars  (enclosed,  13;  open,  14),  27,  of  which  7  enclosed  and  14  open  are  motor  cars; 
electric  motors  (21  double  motor  equipments),  42;  snow-ploughs  (electric,  2;  horse,  1),  3;  horse  cars  (open), 
4;  other  vehicles,  9;  horses,  3.  Organized  in  1882.  Operated  by  the  General  Electric  overhead  single  trolley 
system. 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  1,778,735.  Earnings  (passenger,  $74,937;  other, 
$1,170),  $76,107.  Operating  expenses  and  taxes,  $56,282.  Net  earnings,  $19,825.  Payments:  Interest  on  bonds, 
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$13,250;  dividends  (Jan.  and  July,  1898,  1  p.  c.  each),  $5,000;  other,  $1,013— total,  $19,263.  Surplus,  $562; 
surplus  forward,  $9,646— total,  $10,208. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  (auth.,  $600,000;  $100  shares),  $250,000;  funded  debt 
(1st  mtge.  5  p.  c.  30-yr.  $1,000  gold  coupon  bonds,  due  Oct.  1,  1923,  interest  April  1  and  Oct.  1,  at  office  of  the 
trustee,  American  Loan  and  Trust  Co.,  Boston,  Mass.,  auth.,  $350,000),  $265,000;  unfunded  and  current  debt, 
$18,437;  profit  and  loss,  $10,208— total,  $543,645.  Contra:  Cost  of  road  and  equipment,  $506,003;  land,  build- 
ings and  park,  $35,966;  other  assets,  $1,676— total,  $543,645.  The  balance  ($85,000)  of  the  bonds  is  reserved 
for  additions  and  equipments,  issuable  therefor  to  75  p.  c.  of  actual  cost  of  same. 

Directors. — W.  A.  Tucker,  Boston,  Mass. ;  John  F.  Perry,  Brookline,  Mass. ;  B.  P.  Learned,  New  London, 
Conn.;  Costello  Lippitt*  Jno.  Mitchell,  Norwich,  Conn.  Officers:  Billings  P.  Learned,  Pres.,  New  London, 
Conn.;  S.  Reed  Anthony,  Treas.,  53  State  St.,  Boston,  Mass.;  W.  S.  Adams,  Sec.  &  Gen.  Supt.,  Norwich, 
Conn.  General  Office,  53  State  Street,  Boston,  Mass. 

Shelton  Street  Ry.— Length  of  line,  2.5  m. ;  of  track,  2.62  miles.  Gauge,  —  ft.  —  in.  Rail  (T),  70 
Ibs.  Organized  Nov.  12,  1895;  road  opened  July  12,  1896.  Operated  by  the  General  Electric  overhead  single 
trolley  system.  Cars  (electric  motor),  4;. owns  4  sets  of  electric  motors;  other  vehicle,  1. 

Operations,  9  months  ending  June  30,  1898. — Rate  of  fare,  5  cents.  Earnings  (passenger),  $4,135.  Oper- 
ating expenses,  $2,813.  Net  earnings,  $1,322.  Receipts  and  Expenditures,  9  months  ending  June  30,  1898.— 
Receipts:  Cash  on  hand,  Oct.  1,  1897,  $376;  bills  and  accounts,  Oct.  1,  1897,  $21;  gross  earnings  (as  above), 
$4,135;  stock  subscription,  $10,000— total,  $14,532.  Expenditures:  Operating  expenses,  $2,813;  taxes,  $120; 
construction  and  equipment,  $1,357;  advanced  to  construction  account,  $3,418;  bills  and  ^accounts  receivable, 
$892;  cash  on  hand  to  balance,  $5,932— total,  $14,532. 

Financial  Statement,  June  30,  1898. — Capital  stock  ($25  shares),  $75,000;  accounts  payable,  $652;  profit  and 
loss,  $2,722— total,  $78,374.  Contra:  Construction,  etc.,  $56,550;  accounts  receivable,  $892;  stock  issued,  on 
which  this  amount  has  not  been  paid  for;  same  is  subject  to  call,  $15,000;  cash  on  hand,  $5,932 — total,  $78,374. 

Directors. — Andrew  Radel,  Allan  W.  Paige,  Bridgeport,  Conn. ;  Gottfried  Krueger,  Newark,  N.  J. ;  Daniel 
S.  Brinsmade,  Shelton,  Conn. ;  Watson  J.  Miller,  Huntington,  Conn. ;  William  S.  Downs,  Derby,  Conn.  Offi- 
cers: Andrew  Radel,  Pres.  &  Gen.  Mgr. ;  Allen  W.  Paige,  Treas.  &  Clerk.,  Bridgeport,  Conn.;  Gottfried 
Krueger,  Vice-Pres.,  Newark,  N..J. ;  H.  A.  Thumm,  Supt.,  Shelton,  Conn.  General  Office,  Shelton,  Conn. 

Stamford  Street  RR.— Length  of  line,  11.05  m. ;  of  track,  11.25  miles.  Gauge,  4  ft.  8|  in.  Rail  (T), 
70  Ibs.  Cars  (enclosed,  9;  open,  11),  20,  of  which  9  enclosed  and  6  open  are  motor  cars;  electric  motors,  30; 
other  vehicles,  4;  horses,  2.  Organized  as  Stamford  Horse  RR.  Co.,  Aug.  9,  1886;  reorganized  as  Stamford  St. 
RR.  Co.,  July  3,  1889.  Operated  by  the  General  Electric  overhead  single  trolley  system. 

In  1895  the  New  York,  New  Haven  and  Hartford  RR.  Co.  purchased  control  of  this  company. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  1,034,268;  rate  of  fare,  5  cents,  local.  Earn- 
ings (passenger,  $46,750;  other,  $250),  $47,000.  Operating  expenses,  $39,738.  Net  earnings,  $7,262.  Paid  taxes, 
£1,375.  Surplus,  $5,887.  * 

Financial  Statement,  June  30,  1898. — Capital  stock  (auth.  by  charter,  $200,000;  by  vote  of  company, 
$100,000;  $25  shares),  $92,100;  scrip,  $140;  funded  debt  (1st  mtge.  5  p.  c.  bonds,  dated  1886,  due  Aug.  1,  1909, 
interest  Feb.  and  Aug.),  authorized  and  outstanding,  $75,000;  bills  payable,  $146,627;  accounts  payable,  $22,- 
049;  interest  accrued  (on  bonds,  $14,657;  on  bills  payable,  $16,218),  $30,875;  accident  insurance  sinking  fund, 
$2,528— total,  $369,319.  Contra:  Construction  account,  $287,978;  equipment  account,  $19,667;  individuals  and 
companies,  $12,302;  materials  on  hand,  $202;  suspense  account,  $166;  cashier's  contingent  fund,  $2;  cash  en 
hand,  $3,911;  profit  and  loss,  $45,091— total,  $269,319.  An  item  of  $70,004  was  deducted  from  construction 
account  as  of  June  30,  1898,  representing  the  transfer  of  the  power  station  from  the  books  of  this  road  to 
those  of  the  N.  Y.,  N.  H.  &  H.  RR.  Co.,  and  applied  to  reduce  the  company's  floating  debt. 

Directors. — John  M.  Hall,  New  Haven,  Conn. ;  Robt.  A.  Fosdick,  William  W.  Gillespie,  Julius  B.  Curtis, 
George  H.  Hoyt,  Samuel  Fessenden,  Stamford,  Conn.;  Nathan  H.  Heft,  Bridgeport,"  Conn.  Officers:  N.  H. 
Heft,  Pres.,  Bridgeport,  Conn.;  William  W.  Gillespie,  Vice-Pres.,  Stamford,  Conn.;  W.  L.  Squire,  Treas.  & 
Sec.,  New  Haven,  Conn.;  George  W.  Peirce,  Gen.  Supt.,  Stamford,  Conn.  General  Office,  New  Haven,  Conn. 

Torrinstoii  ami  AViiieliester  Street  Ry.— Length  of  line  (Torrington  to  Winsted,  11.5  m.  and 
branch  in  Winsted),  12.56  m. ;  total  track,  13.03  miles.  Gauge,  4  ft.  8%  in.  Rail  (T),  56  Ibs.  Cars— electric 
(enclosed,  3;  open,  9),  12;  enclosed,  2;  electric  snow-plough,  1;  sweeper,  1;  coal  cart,  1;  horse,  1.  Organized 
March  13,  1897;  road  opened,  July  1,  1897.  Operated  by  the  General  Electric  overhead  single  trolley  system. 

Operations,  9  months  ending  June  30,  1898. — Passengers  carried,  496,726;  rates  of  fare,  5  and  15  cents. 
Earnings  (passenger,  $23,752;  other,  $450),  $24,202.  Operating  expenses,  $15,566.  Net  earnings,  $8,636. 
Receipts  and  Expenditures,  9  months  ending  June  30,  1898. — Receipts:  Gross  earnings  (as  above),  $24,202; 
capital  stock,  $200,000;  sale  of  bonds,  $142,500;  notes  payable,  $27,000— total,  $393,702.  Expenditures:  Oper- 
ating expenses,  $15,566;  interest,  $5,008;  construction,  $326,994;  equipment,  $41,661;  unexpired  insurance 
premiums,  $1,630;  advance  interest,  $313;  cash  on  hand  to  balance,  $2,530— total,  $393,702. 

Financial  Statement,  June  30,  1898.— Capital  stock  (auth.,  $1,000,000;  $100  shares),  $200,000;  funded  debt 
(1st  mtge.  5  p.  c.  20-yr.  $1,000  gold  coupon  bonds,  due  Dec.  1,  1917,  interest  June  1  and  Dec.  1,  at  Hurlburt 
National  Bank,  Winsted,  Conn.),  auth.  and  outstanding,  $150,000;  bills  and  accounts,  $27,453;  accrued  interest 
on  bonds,  $625;  profit  and  loss,  $3,003— total,  $381,081.  Contra:  Construction,  $334,948;  equipment,  $41,661; 
unexpired  insurance,  $1,630;  advance  interest  on  unmatured  loans,  $312;  cash  on  hand,  $2,530 — total,  $381,- 
C81.  Trustee  of  bonds:  State  Treasurer  of  Connecticut. 

Directors. — W.  B.  Ferguson,  Maiden,  Mass. ;  Charles  A.  Richardson,  Worcester,  Mass. ;  N.  Sumner  Myrick, 
Boston,  Mass. ;  Henry  Gay,  Samuel  A.  Herman,  Winsted,  Conn. ;  E.  H.  Hotchkiss,  F.  F.  Fuessnick,  Torrington, 
Conn.  Officers:  W.  B.  Ferguson,  Pres.,  53  State  St.,  Boston,  Mass.;  Charles  A.  Richardson,  Treas.,  Worcester, 
Mass.;  Samuel  A.  Herman,  Clerk,  Winsted,  Conn.;  W.  O.  Hallowell,  Supt.,  Burrville,  Conn.  General  Office, 
Winsted,  Conn. 

Waterbury  Traction  Co. — Length  of  line,  12.18  m. ;  sidings,  etc",  1.82  m. — total,  14  miles.  Gauge, 
4  ft.  8£  in.  Rail  (T  section),  4}  in.  56  Ibs.;  6  in.  60  Ibs.;  7  in.  70  Ibs.  Cars— motor  (enclosed,  26;  open,  26), 
52;  trail,  4;  electric  motors,  91;  snow-ploughs  (electric),  3;  electric  scraper,  1;  flat  cars,  2;  horse  snow 
scrapers,  2;  other  vehicles,  5;  horses,  2;  power  station,  1.  Engines  to  generate  power  (railway  department,  2; 
electric  light  department,  4),  6.  Consolidation  June  14,  1893,  of  the  Connecticut  Electric  Co.  and  the  Water- 
bury  Horse  RR.  Co.  (organized  in  Jan.,  1886).  Road  electrically  equipped  Aug.  1,  1894.  Operated  by  the 
General  Electric  single  trolley  system.  The  company  is  allowed  by  a  special  charter,  with  amendments, 
granted  by  the  State  of  Connecticut,  to  carry  on  electric  lighting  in  addition  to  its  railroad  business. 

Operations,  9  months  ending  June  30,  1898. — Passengers  carried,  2,515,116;  rates  of  fare,  4,  5  and  10  cents; 
school  tickets,  3  cents.  Earnings  (passenger,  $116,980;  other,  $490),  $117,470.  Operating  expenses,  $67,907. 
Net  earnings,  $.19,563.  Receipts  and  Expenditures,  9  months  ending  June  30,  1898. — Receipts:  Cash  on  hand 
Oct.  1,  1897,  $1,227;  bills  and  accounts  receivable,  $15,528;  gross  earnings  (as  above),  $117,470;  electric  li</ht 
department  income,  $80,278;  bills  payable,  $10,000;  sundries,  $443— total,  $224,946.  Expenditures:  Operating 
expenses,  $67,907;  taxes,  $7,880;  interest  (on  bonds,  $11,250;  notes,  $349,  balance  of  interest  in  electric  light 
operations),  $11,599;  dividends  (1  p.  c.  each  Oct.,  1897,  Jan.  and  April,  1898),  $18,000;  construction  and'. 
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equipment,  $33,429;  electric  light  betterments,  $12,606;  electric  light  operation  and  charges,  $55,830;  material, 
$1,367;  insurance,  unearned  premiums,  $209;  bills,  accounts  receivable,  $8,166;  cash  on  hand  to  balance, 
$7,953 total,  $224,'j:<).  Dividends  of  1  p.  c.  each  were  paid  in  July  and  Oct.,  1898;  and  in  Jan.  and  April, 
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Financial  Statement,  June  30,  1898.— Capital  stock  (auth.,  $1,000,000;  $100  shares),  $600,000;  funded 
debt  (1st  mtge.  5  p.  c.  30-yr.  $100,  $500  and  $1.000  gold  bonds,  due  Nov.  1,  1923,  but  subject  to  call  at  104  and 
interest  after  Nov.  1,  1898*;  interest  May  and  Nov.,  auth.,  $800,000),  $600,000;  bills  payable,  $30,000;  accounts, 
$10350;  ticket  sales  account,  $797;  accrued  (interest  on  bonds,  $5,000;  taxes,  $5,602),  $10,602;  profit  and  loss, 
$59  469— total,  $1,311,218.  Contra:  Cost  of  road,  etc.,  $838,207;  electric  light  plant,  $437,597;  materials,  $14,- 
377;  accounts,  etc.,  $10,234;  investments,  $2,850;  cash,  $7,953— total,  $1,311,218.  Trustee:  Treasurer  State 
of  Connecticut.  Bonds  are  tax  exempt  in  State  of  Connecticut.  The  authorized  issue  of  5s  of  1923  is 
$800,000,  of  which  $200,000  are  reserved  for  future  extensions,  at  not  to  exceed  75  p.  c.  of  actual  cast  of  con- 
struction and  equipment.  They  are  a  first  lien  on  air  the  property  and  franchises  of  the  company,  including 
the  electric  light  plant.  The  bonds  outstanding  have  been  registered  with  the  State  Treasurer. 

See  General  Index  for  statement  of  the  Connecticut  Lighting  and  Power  Co. 

Directors.— D.  S.  Plume,  Geo.  E.  Terry,  A.  M.  Young,  J.  R.  Smith,  W'aterbury,  Conn.;  M.  P.  Clough,  C. 
H.  Newhall,  J.  S.  Bartlett,  Lynn,  Mass.  Officers:  D.  S.  Plume,  Pres. ;  A.  M.  Young,  Sec.;  J.  R.  Smith,  Treas. ; 
J.  E.  Sewell,  Gen.  Mgr.,  Waterbury,  Conn.  General  Office,  571  Bank  Street,  Waterbury,  Conn. 

Westport  and  Sangratuclv  Street  Ry. — Length  of  line,  5.12  m.;  total  track,  5.25  miles.  Gauge, 
4  ft.  8  in.  Rail  (T),  56  and  60  Ibs.  C'ars  (enclosed,  3;  open,  2),  5,  of  which  2  enclosed  and  2  open  cars  arc 
equipped  with  electric  motors;  snow-plough  (eletric).,  1;  sleigh,  1;  horse,  1;  other  vehicles,  5.  Organized 
March  7,  1876. 

Operations,  9  months  ending  June  30,  1898.— Passengers  carried,  77,702;  rates  of  fare,  3  and  5  cents. 
Earnings  (passenger,  $:{,<>70;  other,  $371),  $4,041.  Operating  expenses,  $7,113.  Deficit  from  operation,  $3,072. 
Receipts  and  Expenditures,  9  months  ending  June  30,  1898. — Receipts:  Cash  on  hand,  Oct.  1,  1897,  $5;  bills 
and  accounts  receivable,  Oct.  1,  1897,  $130;  gross  earnings  (as  above),  $4,041;  notes,  $13,,379;  sale  of  bonds, 
$1;000 — total,  $18,555.  Expenditures:  Operating  expenses,  $7,113;  taxes,  $460;  interest,  $873;  construction  an  1 
equipment,  $472;  bills  and  accounts  paid,  $9,465;  bills  and  accounts  receivable,  $130;  cash  on  hand  to  balance, 
$42— total,  $18,555. 

Financial  Statement,  June  30,  1898.— Capital  stock  (authorized  by  charter,  $100,000;  $100  shares),  $40,000; 
funded  debt  (1st  mtge.  5  p.  c.  — yr.  bonds,  due  1916,  interest  Feb.  and  Aug.,  auth.,  $26,000),  $9,800;  bills 
payable,  $32,545;  accounts  payable,  $6,047— total,  $88,292.  Contra:  Cost  of  road,  etc.,  $77,955;  betterments, 
$690;  materials,  etc.,  $2,542*;  accounts  receivable,  $130;  cash  on  hand,  $42;  profit  and  loss,  $7,033— total, 
$88,392. 

Directors.— A.  S.  Hoyt,  New  York,  N.  Y. ;  W.  G.  Staples,  Lloyd  Nash,  F.  M.  Salmon,  W.  E.  Osborn,  S.  A. 
Purdy,  Westport,  Conn.  Officers:  Arthur  S.  Hoyt,  Pres.,  New  York,  N.  Y. ;  Lloyd  Nash,  Vice-Pres. ;  Samuel 
A.  Purdy,  Treas.,  Clerk  &  Supt.,  Westport,  Conn.  General  Office,  Westport,  Conn. 
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EliiiBiiiere  anil  Wilm ingrtoii  Electric  Ry. — Length  of  track  (electric),  2  miles.  Gauge,  5  ft. 
2  in.  Rail  (— ),  —  Ibs.  Cars  (motor),  2.  Power  rented.  Road  opened  Nov.  1,  1897.  Capital  stock  (auth., 
$300,000)  issued,  $50,000. 

Directors. — Not  reported.  Officers:  Daniel  W.  Taylor,  Pres.;  W.  W.  Pusey,  Vice-Pres.;  W.  J.  Ellison,  Sec. 
&  Treas.,  Wilmington,  Del.  General  Oftiee,  Wilmington,  Del. 

\\  i  I  m  iiiiAt  on    and    Braiidy\viiie    Spring:*    Electric    Ry. — Length   of   line,    6   miles.     Road 

opened  Dec.  8,   1898.     Cars   (motor),  4.     Capital  stock   ($ shares)   issued,   $ —      — .     Operated  by  trolley 

electric  system. 

Directors.— Not  reported.  Officers:  R.  W.  Crooks,  Pres.,  Brandywine  Springs,  Del.  General  Office, 
Wilmington,  Del. 

\\  i  1  in  i  iiii  I  on  and  Chester  Traction  Co.— Incorp.  Feb.  21,  1898  under  the  laws  of  New  Jersey; 
organized  for  the  purchase,  sale  and  investment  in  the  stocks  and  bonds  of  railroads,  street  and  electric 
railways,  and  for  the  construction  and  operation  of  street  railways,  etc.  The  property  of  the  company  con- 
sists of  all  the  stocks  of  the  Wilmington  City  Ry.  Co.  and  of  the  Chester  Traction  Co.,  and  513  shares  of  stock 
and  *4f>,000  bonds  of  the  Chester  Traction  Co.  Controls  all  the  street  railway  lines  of  Wilmington,  Del.,  and 
Chester,  Pa.  Connecting  link  between  these  two  cities  was  completed  and  opened  for  traffic  on  March  20, 
1899.  In  May,  1899,  passed  under  the  control  of  the  United  Power  and  Transportation  Co.  (see  General  Index). 

Financial  Statement,  July  1,  1899.— Capital  stock  ($50  shares)  authorized  and  paid  in,  $2,000,000;  funded 
debt  outstanding  (5  p.  c.  30-yr.  $500  and  $1,000  collateral  trust  notes,  due  April  1,  1918,  interest  April  and 
Oct.),  $1,705,000 — total  stock  and  bonds,  $3,705,000.  The  bonds  are  coupon,  with  privilege  of  registration; 
interest  and  principal  pa3rable  in  gold,  free  of  tax,  at  office  of  E.  W.  Clark  &  Co.,  Philadelphia,  Pa.,  Equitable 
Guarantee  and  Trust  Co.,  Wilmington,  Del.,  and  Delaware  County  Trust,  Safe  Deposit  and  Title  Insurance 
Co.,  Chester,  Pa.  Trustee:  Provident  Life  and  Trust  Co.,  Philadelphia,  Pa.  Authorized  amount,  $4,000,000, 
of  which  $1,705,000  were  issued  for  the  purchase  of  stock  and  bonds  and  for  building  the  connecting  line 
between  the  systems  of  the  W.  C.  Ry.  Co.,  and  the  C.  T.  Co.  Of  the  $2,295,000  unissued,  $100,000  are  held 
in  the  company's  treasury,  and  $2,195,000  reserved  and  held  by  the  trustee  for  the  following  purposes:  For 
$35.000  Chester,  Darby  &  Phila.  Ry.  Co.  stock,  $42,000;  $05,000  Chester  and  Media  Electric  Ry.  Co.  stock, 
$78,000;  $150,000  Chester  St.  Ry.  Co.  stock,  $300,000— total,  $420,000;  also  a  like  amount  of  bonds  for  bonds  of 
the  following  companies:  Wilmington  Citv  Ry.,  $600,000;  Union  Ry.  Co.,  $200,000;  Chester,  Darby  and  Phila- 
delphia Ry.,  $125,000;  Chester  and  Media  Electric  Ry.,  $100,000;  Chester  Traction  Co.,  $250,000— total,  $1,- 
275,000.  Total  reserved,  as  above,  $2,195,000.  The  remaining  $500,000  retained  by  the  trustee  is  to  be  issued 
for  construction,  equipment,  real  estate,  stock  and  bonds,  etc.,  as  provided  in  the  deed  of  trust.  The  payment 
of  the  principal  and  interest  is  secured  by  an  indenture  of  assignment  or  pledge,  dated  April  1,  1889,  under 
the  terms  of  which  the  W.  &  C.  T.  Co.  has  transferred  to  the  trustee  the  following  securities:  51,778  shares 
(par,  $10)  of  the  Wilmington  City  Ry."  Co.  out  of  a  total  of  51,785fg  shares,  513  shares  (par,  $100)  of  ih?. 
Gordon  Heights  Ry.  Co.  out  of  a  total  of  520  shares,  9,995  shares  (par,  $50)  of  the  Chester  Traction  Co.  out  of 
a  total  of  10,000  shares,  and  $45,000  of  the  mortgage  bonds  of  1894  of  the  Gordon  Heights  Ry.  Co.,  also  all  other 
property,  real  and  personal,  securities  and  franchises  of  every  kind  now  owned,  leased  or  operated,  and  which 
may  be  hereafter  acquired.  The  company  may  at  its  option  redeem  any  or  all  of  the  bonds  on  and  after 
April  1,  1914,  at  103  and  accrued  interest. 

See  General  Ir.elex  for  statement  of  the  United  Power  and  Transportation  Co. 

Directors. — C.  M.  Clark,  E.  J.  Moore,  Willard  SauTsbury,  John  A.  Rigg,  Henry  C.  Moore,  Richmond  L. 
Jones,  Robert  N.  ('arson.  Officers:  John  A.  Rigg,  Pres.;  E.  J.  Moore,  .Vice-Pres. ;  C.  Ford  Stevens,  Sec.  & 
Treas.,  Bullitt  Building,  Philadelphia,  Pa. 
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RAILROADS  CONTROLLED  BY  THE  WILMINGTON   AND  CHESTER  TRACTION  CO. 

CHESTER  TRACTION  CO.— Length  of  road  leased,  26.69  m.;  of  track,  28.69  miles.  (See  statements 
below.)  Gauge,  5  ft.  2£  in.  Rail  (T  and  girder),  60  to  90  Ibs.  Cars  (motor,  — ;  other,  — ),  67.  Incorp. 
April  23,  1894,  and  on  April  27,  1894,  consolidated  with  the  Chester  Street  Ry.,  Union  Ry.,  Chester  and  Media 
Electric  Ry.,  and  the  Chester,  Darby  and  Philadelphia  Ry.  Cos.  The  Traction  Co.  owns  all  the  capital  stock 
of  the  Union  Ry.  Co.,  $37,050  of  the  Chester  and  Media  Co.,  and  $65,000  of  the  Chester,  Darby  and  Philadel- 
phia Co.,  and  guarantees  interest  on  the  bonds  (see  subjoined  statements).  On  July  1,  1894,  this  company 
began  the  operation  of  all  these  roads.  Controlled  by  the  Wilmington  and  Chester  Traction  through  owner- 
ship of  its  entire  capital  stock  (acquired  in  1898).  Operated  by  the  General  Electric  overhead  system. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  4,515,834.  Gross  earnings  (passenger,  $212,- 
858;  other,  $3,357),  $216,212.  Operating  expenses,  $123,709.  Net  earnings,  $92,503.  Payments:  Interest  on 
bonds,  $12,500;  taxes,  $13,276;  rentals,  $43,890;  dividends,  $20,000;  other  expenses,  $1,268— total,  $90,934. 
Surplus,  $1,569.  Operations,  year  ending  Dec.  31,  1898. — Passengers  carried,  4,865,185.  Gross  earnings,  $224,- 
621.  Operating  expenses,  $113,332.  Net  earnings,  $111,289.  Interest,  rentals  and  taxes,  $66,379.  Surplus, 
$44,910.  Paid  dividends,  $45,000. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock,  $500,OCO;  funded  debt  (1st  mtge.  5  p.  c.  20-yr.  gold 
coupon  bonds,  due  May  1,  1914,  interest  May  and  Nov.,  at  the  Delaware  County  Trust  Co.,  Chester,  Pa., 
trustee),  $250,000;  accrued  interest  on  bonds,  $2,083;  loans,  $20,000;  accounts,  $63,054;  tickets  outstanding, 
$1,148;  profit  and  loss.  $74,187;  accrued  damages,  taxes,  etc.,  $8,800— total,  $919,272.  Contra:  Cost  of  road, 
$616,555;  equipment,  $36,129;  stock  of  other  companies,  $200,108;  accounts,  $44,323;  materials,  etc.,  $17,934; 
prepaid  insurance  premiums,  $660;  cash,  $3,564— total,  $919,272. 

Chester  and  Media  Electric  Ry. — Length  of  line,  5.36 


Railroads  operated  by  the  Chester  Traction  Co. 

Chester  Street  Ry. — Length  of  main  line,  7.55  miles. 
Gauge,  5  ft.  2i  in.  Rail  (girder),  6O  to  90  Ibs. 
Chartered  July  13,  1882  for  99  years;  road  opened 
Feb.  1,  1883.  On  Dec.  31,  1890,  leased  for  90  years 
from  Jan.  12,  1891,  to  the  Union  Ry.  Co.  of 
Chester.  Passed  under  the  control  of  the  Chester 
Traction  Co.  on  July  1,  1894,  and  now  operated  by 
that  company  at  an  annual  rental  of  $15,200  (being 
10  p.  c.  dividends  on  stock  payable  Jan.  and  July) 
r.nd  $200  for  organization,  lessee  assuming  all  other 
obligations.  Capital  stock  ($50  shares),  $150,000, 
representing  cost  of  road.  Current  assets  (surplus), 
.$538.  J.  F.  Black.  Pres.;  Win.  B.  Harvey,  Sec.  & 
Treas.  General  Office,  Chester,  Pa. 

Chester,  Darby  and  Philadelphia  Ry.— Length  of  line, 
7.38  miles.  Chartered  June  20,  1892.  Leased  Dec. 
7,  1893,  to  the  Union  Ry.  Co.  for  $13,450  per  annum, 
rent  payable  Jan.  and  July  as  Interest  on  bonds, 
dividends  (6  p.  c.)  on  stock,  $1,000  tolls  on  Telford 
road,  and  $200  for  office  rent.  Operated  by  the  Ches- 
ter Traction  Co.  under  agreement  of  April  27,  1894. 
Financial  Statement.— Capital  stock,  $100,000;  funded 
debt  (1st  mtge.  5  p.  c.  20-yr.  gold  bonds,  due  July 
1,  1913,  interest  Jan.  and  July,  at  office  of  trustee, 
Delaware  County  Trust  Co.,  Chester,  Pa.),  $125,000 
—total  stock  and  bonds,  $225,000.  representing  cost, 
etc.  Cash  on  hand  (surplus),  $538.  Interest  guar- 
anteed by  the  Chester  Traction  Co.  Richard  Weth- 
erill,  Pres.;  Wm.  B.  Harvey,  Sec.  &  Treas.  General 
St.,  Chester,  Pa. 


miles.  Incorp.  April  18,  1892.  Leased  April  3,  1893, 
to  the  Union  Ry.  Co.,  at  an  annual  rental  of  $11,200, 
payable  Jan.  and  July,  this  being  interest  on  bonds, 
dividends  (6  p.  c.)  on  stock,  and  $200  for  office  rent. 
Operated  by  the  Chester  Traction  Co.,  under  agree- 
ment of  April  27,  1894.  Financial  Statement.— Capi- 
tal stock,  $100.000;  funded  debt  (1st  mtge.  5  p.  o. 
20-yr.  gold  bonds,  due  -tfan.  1,  1913,  interest  Jan.  and 
July),  $100,000— total  stock  and  bonds,  $200,000,  rep- 
resenting cost,  etc.  Cash  on  hand  (surplus),  $538. 
Richard  Wetherill,  Pres.;  Wm.  B.  Harvey,  Sec.  & 
Treas.  General  Office,  Chester  Pa. 

Union  Ry.  of  Chester. — Length  of  line  (owned),  839 
miles.  Incorp.  May  18,  1890.  Leased  the  Chester 
Street  Ry.,  the  Chester  and  Media  .Electric  Ry.,  and 
the  Chester,  Darby  and  Philadelphia  Rys.,  on  terms 
given  in  the  statements  of  the  respective  companies. 
All  these  lines,  as  also  those  of  the  Union  Ry.  Co., 
are  now  operated  by  the  Chester  Traction  Co.,  under 
agreement  of  April  27,  1804.  Financial  Statement. — 
Capital  stock  ($50  shares),  $100,000,  all  owned  by  the 
Traction  Co.  Funded  debt  consists  of  $200,000  1st 
mtge.  5  p.  c.  20-yr.  $500  and  $1.000  coupon,  with 
privilege  of  registration,  bonds,  due  Jan.  1,  1913, 
interest  Jan.  and  July,  at  office  of  the  trustee, 
Delaware  County  Trust'Co.,  Chester,  Pa.— total  stock 
and  bonds,  $300,000,  representing  cost,  etc.  E.  J. 
Moore.  Pres.;  C.  M.  Clark,  Vice-Pres.;  C.  Ford 
Stevens,  Sec.  &  Treas.  General  Office,  Chester,  Pa. 


Office,    313    Market   St.,    Chester, 

Directors  (Chester  Traction  Co.). — John  A.  Rigg,  H.  C.  Moore,  C.  M.  Clark,  E.  J.  Moore,  Geo.  B.  Lindsay. 
Officers:  John  A.  Rigg,  Pres.;  H.  C..  Moore,  Vice-Pres.;  Arthur  G.  Jack,  Sec.  &  Treas.  General  Office, 
Chester,  Pa. 

GORDON  HEIGHTS  RY.—  Length  of  line,  2  miles.  Gauge,  5  ft.  2  in.  Rail  (T),  58  Ibs.  Owns  3  motor 
cars.  Operated  by  the  Westinghouse  system.  Controlled  by  the  Wilmington  and  Chester  Traction  Co.  through 
ownership  of  stock.  Capital  stock  ($100  shares),  $52,000.  Funded  debt  (mortgage  bonds  of  1894),  $45,000. 

Directors. — Not  reported.  Officers:  C.  M.  Clark,  Pres.;  R.  F.  Fox,  Vice-Pres.;  C.  A.  Pearson,  Jr., 
Treas.  &  Sec.,  Wilmington,  Del.  General  Office,  9th  and  Market  Sts.,  Wilmington,  Del. 

WILMINGTON  CITY  RY.—  Length  of  lines  (electric),  25  miles.  Gauge,  5  ft.  2  in.  Rail  (girder  and  T), 
58  and  90  Ibs.  Owns  72  cars.  Operated  by  the  General  Electric  and  Westinghouse  systems.  Chartered  Feb. 
4,  1864.  Franchises  give  exclusive  right  to  the  company  to  operate  street  railways  in  the  city.  Owns  a 
controlling  interest  in  the  Front  and  Union  Street  Ry.  Co.  Controlled  by  the  Wilmington  and  Chester 
Traction  through  ownership  of  its  entire  capital  stock.  Financial  Statement,  July  1,  1899. — Capital  stock 
($10  shares),  51,785fg  shares.  Funded  debt  authorized  and  outstanding  consists  of'$600,000  1st  mtge.  5  p.  c. 
ifTiOO  gold  bonds,  dated  1891,  due  Sept.  1,  1911,  but  subject  to  call  on  or  after  Sept.  1,  1901,  interest  payable 
March  and  Sept.",  at  office  of  the  trustee,  Equitable  Guarantee  and  Trust  Co.,  Wilmington,  Del. 


Front  and  Union  Point  RR.— Length  of  track,  6.75 
miles.  Gauge,  5  ft.  2  in.  Rail  (T  and  girder),  32  to 
70  Ibs.  Chartered  in  1881.  Controlled  and  operated 
by  the  Wilmington  City  Ry.  Co.  Capital  stock  (auth. 


and  issued),  $47,690.  E.  J.  Moore,  Pres.;  J.  M. 
Colton,  Vice-Pres.;  T.  S.  Bellah,  Treas.;  C.  A.  Pear- 
son, Jr.,  Sec.,  Wilmington,  Del.  General  Office, 
Front  and  Union  Sts.,  Wilmington,  Del. 

Directors  (W.  C.  Ry.).— C.  M.  Clark,  John  A.  Rigg,  W.  W.  Pusey,  H.  C.  Moore,  Preston  Lea,  Thos.  C. 
Karr,  l{.  \.  Carson.  Officers:  John  A.  Rigg,  Pres.;  H.  C.  Moore,  Vice-Pres.;  Thos.  S.  Bellah,  Sec.  &  Treas. 
General  Office,  Delaware  Ave.  and  Dupont  St.,  Wilmington,  Del. 

Wilmington  and  New  Castle  Electric  Ry  .—Length  of  track,  7  miles.  Rail  (T  and  girder), 
58  and  70  Ibs.  Cars  (motor),  13.  Road  opened  in  March,  1897.  This  company  (whose  charter  is  perpetual) 
.supplies  the  city  of  New  Castle  with  electric  light.  Operated  by  General  Electric  system. 

Financial  Statement. — Capital  stock  (auth.  and  issued),  $150,000;  funded  debt  (1st  mtge.  5  p.  c.  30-yr., 
dated  Aug.  1,  1896,  interest  Feb.  and  Aug.,  at  the  office  of  the  trustee,  Real  Estate  Trust  Co.,  Philadelphia, 
Pa.),  auth.  and  issued,  $150,000;  debenture  bonds,  auth.  and  issued,  $25,000  5  p.  c.  10-yr.,  dated  Aug.  1,  1897, 
payable  Aug.  1,  1907,  at  office  of  company,  or  at  the  option  of  company  may  be  declared  due  on  any  interest 
day  prior  to  maturity  by  giving  two  months'  notice  by  publication,  interest  payable  Aug.  1  and  Feb.  1. 
Total  stock  and  bonds,  $325,000.  Bonds  are  for  $500  and  $1,000  each,  in  coupon  form,  with  privilege  of  regis- 
tration, and  after  Aug.,  1901,  a  sinking  fund  of  $2,000  per  annum  is  provided. 

Directors. — Not  reported.  Officers:  F.  H.  Treat,  Pros.;  P.  L.  Cooper,  Jr.,  Vice-Pres.;  C.  P.  King,  Treas.; 
R.  Steen  Martin.,  Sec.,  Philadelphia,  Pa.  General  Office,  Wilmington,  Del. 
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DISTRICT    OF    COLUMBIA. 


Baltimore  and  Washington  Transit  Co.  —  Length  of  line,  2  miles.  Gauge,  4  ft.  81  in. 
Rail  (steel),  72  Ibs.  This  company  operates  a  trolley  line  from  Takoma  to  Sligo,  thence  by  traffic  agreement 
over  the  line  of  the  Brightwood  Ry.  to  Washington,  D.  C.  Road  opened  in  Sept.,  1897.  Capital  stock  ($59 
shares),  $100,000;  funded  debt  (1st  mtge.  bonds),  $500,000  auth.  ;  $50,000  outstanding.  Trustee:  Guardian 
Security  Trust  and  Deposit  Co.,  Baltimore,  Md. 

Directors.  —  Not  reported.  Officers:  T.  William  Harris,  Pres.  ;  Henry  W.  Williams,  Sec.,  pro  tern.,  Balti- 
more, Md.  General  Office,  Washington,  D.  C. 

Capital  Traction  Co.—  Length  of  track,  35.96  m.,  of  which  24.90  m.  underground  electric,  and  11.06 
m.  overhead  electric.  Gauge,  4  ft.  8£  in.  Rail  (T  and  girder),  50,  80  and  95  Ibs.  Cars  (motor  —  closed,  118; 
open,  90;  trailers  —  closed,  84;  open,  111;  closed  cable  trailers,  53;  grip  cars,  74;  mail,  2;  freight,  4),  536;  snow 
sweepers,  5;  horses,  13;  power  stations,  2;  engines  to  generate  power,  10.  Organized  under  an  Act  of  Con- 
gress, approved  March  1,  1895.  Consolidation  of  the  Washington  and  Georgetown  Ry.  and  the  Rock  Creek  Ry. 
('us.  (see  Manual  for  1897,  page  972).  The  line  is  operated  by  the  General  Electric  conduit  system  (24.90  m.) 
and  the  General  Electric  single  overhead  trolley  (11.06  m.)  systems  of  electricity. 

Operations,  year  ending  Dec.  31,  1898.  —  Passengers  carried,  21,210,854;  rates  of  fare,  2,  4£  and  5  cents. 
Earnings  (passenger,  $932,170;  freight,  $777;  other,  $2,654),  $935,601.  Operating  expenses,  $537,991.  Net 
earnings  (42.30  p.  c.),  $397,610;  income  from  other  sources  (bills  payable,  $1,000,000;  balance  of  insurance 
carried  to  credit  of  real  estate  account,  $199,818;  sale  of  horses,  etc.,  $29,762;  sale  of  tickets,  $6,137;  bills 
receivable,  $7,250;  advertising,  rents,  manure,  $12,750;  Georgetown  extension  account,  $1,677),  $1,257,394  — 
total,  $1,655,004.  Deductions  from  Income:  Interest,  $26,749;  taxes,  $51,573;  tax  for  special  policemen,  $2,657; 
bills  payable,  $27,000;  construction,  $678,588;  equipment,  $554,397—  total,  $1,340,964.  Balance,  applicable  to 
dividends,  $314,040.  Dividends  paid  during  1898,  $269,961.  Surplus  for  year,  $44,079;  balance  Jan.  1,  1898, 
$20,778—  total,  $(54,857. 

Comparative  statement  of  gross  receipts,  expenses,  etc.,  for  seven  years  (1892-98): 


1892 

Gross  Receipts  .................     $1,028,573 

Operating  Expenses  ............          563,089 

Net  Income     .................          465,484 

Intercut  on  Bonds  ..............  90,639 

Dividends  .....................         100,000 


1893  1894  1895  1896 

$1,088,002  $1,070,946  $1,0(56,119  $1,036,165 

(5(13,356  617,789  630,632  656,254 

484,646  453,157  435,487  379,911 

215,127  213,022  160,916 

600,000  100,000  194,577 


1897  1898 

$908.839  $935,601 

706.797  537.991 

202,042  397,610 


419,873          209,958          269,961 


Note.  —  The  above  reports  for  the  years  1892,  1893  and  1894  are  for  the  Washington  and  Georgetown  RR. 
alone.  For  1895,  1896,  1897  and  1898  the  reports  are  for  the  consolidated  companies. 

Financial  Statement,  Jan.  1,  1899.—  Capital  stock  ($100  shares),  $12,000,000;  bills  payable,  $1,000,000; 
tickets,  $31,495—  total,  $13,031,495.  Contra:  Construction,  $7,139,961;  equipment,  $3,829,419;  real  estate, 
$1,910,356;  profit  and  loss,  $86,902;  balance,  $64,857—  total,  $13,031,495.  Of  the  above  capital  stock,  $2,750,000 
was  to  retire  $500,  COO  Washington  and  Georgetown  stock,  $8,000,000  to  retire  $4,000,000  Washington  and 
Georgetown  bonds,  and  $1,250,000  to  retire  the  Rock  Creek  Ry.  Co.'s  stock  and  bonds. 

Directors.—  Henry  Hurt,  C.  C.  Glover,  G.  T.  Dunlop,  John  G.  Parke,  John  R.  McLean,  Edward  J.  Stell- 
wagen,  Washington,  D.  C.  ;  Win.  Manice,  New  York,  N.  Y.  Officers:  G.  T.  Dunlop,  Pres.;  C.  C.  Glover, 
Yi<  -c  -1'ivs.  ;  C.  ft.  Kounes,  Treas.  &  Sec.;  D.  S.  Carll,  Chief  Eng.  &  Supt.,  Washington,  D.  C.  General  Office, 
Union  Passenger  Station,  Washington,  D.  C. 

Chesapeake  and  Colnmhia  Street  Ry.  —  Length  of  track,  1.75  miles.  Gauge,  4  ft.  8J  in. 
Rail  (T),  30  Ibs.  Locomotive,  1.  Car,  1.  "Owned  by  the  Chesapeake  and  Columbia  Investment  Co.;  operations 
reported  suspended.  Capital  stock  (auth.,  $100,000)  issued,  $75,000. 

Directors.—  W.  P.  C.  Hazen,  Thos.  W.  Smith,  T.  D.  Kelsher,  N.  H.  Shea,  Laurence  Cavanaugh.  Officers: 
Thos.  W.  Smith,  Pres.;  W.  P.  C.  Ilazen,  Vice-Pres.  ;  T.  D.  Kelsher,  Treas.;  N.  H.  Shea,  Sec.,  Washington, 
D.  C.  General  Office,  Cor.  I  and  Indiana  Ave.,  Washington,  D.  C. 

City  and  Suburban  Ry.  of  Washington.—  Length  of  road  (overhead  trolley—  in  D.  C.,  4.32 
m.  ;  in  Md.,  5.08  m.  —  total,  9.40  m.  ;  underground  electric  in  D.  C.,  6.31  m.),  15.71  m.  ;  2d  track,  15.71  m.— 
total  track  operated,  31.42  miles.  Gauge,  4  ft.  8J  in.  Rail  (T  and  girder),  80,  85  and  95  Ibs.  Cars,  60;  other 
vehicles,  4;  horses,  188;  power  station,  1;  sub-stations,  3;  power  purchased.  The  Eckington  and  Soldiers' 
Home  Ry.  Co.  (chartered  June  19,  1888;  road  opened  Oct.  17,  1888)  purchased  the  Maryland  and  Washington 
Ry.  (see  Manual  for  1898,  page  954)  on  Sept.  1,  1898.  On  the  same  date,  under  Act  of  Congress  of  June  27, 

1898,  name  was  changed  to  above  title.     The  company  pays  4  p.  c.  of  its  gross  earnings  in  consideration  of 
franchise,  in  lieu  of  personal  tax,  and  is  required  to  pave  between  and  2  feet  outside  tracks.     On  March  11, 

1899,  the  secretary  reported  that  the  road  was  then  being  operated  by  horse  power,  but  when  all  construction 
is  completed  it  will  be  operated  by  electricity  —  urban  by  the  underground,  suburban  by  the  overhead  trolley. 
This  company  also  purchased  that  portion  of  the   Columbia  and  Maryland  RR.    (see  Manual  for  1898,    page 
986)  from  the  District  of  Columbia  line  to  Laurel,  Md. 

Statement  showing  the  operations  of  the  constituent  companies  from  Jan.  1  to0  Aug.  31,  and  of  the 
consolidated  company  from  Sept.  1  to  Dec.  31,  1898: 


PASSENGERS  CARRIED. 

Gross 
Income. 

Operat- 
ing Ex- 
penses. 

Net 
Earnings. 

Taxes. 

Interest. 

Deficit. 

Total. 

Reve- 
nue. 

Trans- 
fer, 
Passes, 
etc. 

Md.  &  Wash.  Ry.,  Jan.  1  | 
to  Aug.  31,  1898  f 
E.  &  S.  H.  Ry.,  Jan.  1,  to  1 
Aug.  31,  1898  ( 

No. 
61,013 

2,213,647 
1,103,374 

No. 
49,718 

1,290,958 
600,215 

So. 

11,295 

922,689 
503,159 

$ 
1,866  44 

57,12557 
27,426  14 

$ 
5,377  71 

70,509  39 
32,575  34 

$ 
def.   3,511  27 

def.  13,383  82 
def.   5,14920 

$ 

$ 

$ 
3,511  27 

27,076  39 
31,54498 

3,681  88 
1,289  11 

10,030  69 
25,106  67 

C.  &  Sub.  of  W.,  Sept.  1  / 
to  Dec.  31,  1898  f 

Totals  for  Year  1898.  .  .  . 

3,378,034 

1,940,891 

1,437,143 

86,418  15 

108,462  44 

def.  22,044  29 

4,950  99 

35,137  36 

62,432  64 
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Financial  Statement,  Dec.  31,  1898. — Capital  stock  ($50  shares)  issued,  $1,750,000;  paid  on  account  of  35,- 
000  shares,  $1,733,795;  funded  debt  (1st  mtge.  5  p.  c.  50-yr.  $1,000  gold  coupon,  with  privilege  of  registration, 
bonds,  due  Aug.  1,  1948,  interest  Feb.  1  and  Aug.  1,  at  the  office  of  the  trustee,  the  Baltimore  Trust  and 
Guarantee  Co.,  Baltimore,  Md.,  auth.,  $1,750,000),  $1,500,000— total  stock  and  bonds,  $3,233,795.  Floating 
debt,  $16,316.  Cost  of  road,  etc.,  Eckington  and  Soldiers'  Home  lines  to  Sept.  1,  1898,  $832,521;  Columbia  and 
Maryland  line  to  Sept.  1,  1898,  $698,299;  Maryland  and  Washington  lines  to  Sept.  1,  1898,  $755,290;  real  estate 
and  buildings,  $20,537;  furniture  and  fixtures,  etc.,  $1,311;  new  construction  to  Dec.  31,  1898,  $293,313 — total, 
$2,601,271.  A  sinking  fund  of  $25,000  per  annum  is  provided  from  any  surplus  remaining  after  payment  of 
6  p.  c.  on  the  stock.  The  remainder  ($250,000)  of  the  authorized  issue  of  bonds  is  held  in  the  company's 
treasury,  and  can  only  be  issued  with  consent  of  the  trustee.  Bonds  cannot  be  called  before  maturity. 

The  bonds  are  secured  on  the  entire  property  and  franchises  of  the  company.  Although  the  company 
owns  the  franchises  and  rights  of  way  between  Berwyn  and  Laurel  that  part  of  the  line  is  not  being  built 
at  this  time  (Aug.  15,  1899)  and  is  not  included  in  the  mortgage. 

This  company  has  recently  been  taken  in  by  the  Washington  Traction  and  Electric  Co.,  but  new  directors 
and  officers  had  not  been  elected  to  Aug.  12,  1899. 

\\  ji.sls  i  Miiloii  and  Glen  Echo  RR.— Length  of  track,  12  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  60 
Ibs.  Cars  (motor,  15;  trail,  2),  17.  Incorp.  under  the  laws  of  Maryland  in  Aug.,  1896,  as  successor  to  the 
Glen  Echo  RR.  Co.  Chartered  Dec.  12,  1889;  road  opened  June,  1890.  Operated  by  the  Westinghouse  trolley 
system  of  electricity.  Power  station,  1;  engines  to  gererate  power,  4. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($50  shares),  $250,000;  funded  debt  outstanding  (1st 
mtge.  6  p.  c.  20-yr.  coupon,  with  privilege  of  registration,  gold  bonds,  due  June  1,  1916,  interest  June  and 
Dec.),  $200,000— total  stock  and  bonds,  $450,000.  Trustee  of  bonds:  Washington  Loan  and  Trust  Co.,  Wash- 
ington, D.  C.,  at  whose  office  interest  is  payable. 

This  company  has  recently  been  taken  in  by  the  Washington  Traction  and  Electric  Co.,  but  new  directors 
and  officers  had  not  been  elected  to  Aug.  12,  1899. 

Washington,  Alexandria  and  Mount  Vernon  Ry. — Length  of  track,  25.84  miles.  Gauge,  4 
ft.  8J  in.  Rail  (T  and  girder),  50  to  90  Ibs.  Cars  (motor,  15;  trail,  13;  freight,  4),  32.  Incorp.  Feb.  18,  1890; 
new  charter  granted  in  1896;  road  opened  Sept.  1,  1892.  Operated  by  the  General  Electric  and  underground 
trolley  system  in  the  city  (Washington),  and  overhead  trolley  outside.  The  road  runs  from  Washington  to 
Mount  Vernon,  17  m.,  with  extensions  to  Rosslyn,  Arlington  Cemetery,  etc.  To  Mount  Vernon  the  road 
carries  foreign  freight. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($50  shares),  $500,000;  funded  debt,  1st  mtge.  5  p.  c. 
30-yr.  gold  bonds,  due  Aug.  1,  1925,  interest  Feb.  1  and  Aug  1,  at  the  office  of  the  Real  Estate  Trust  Co., 
Philadelphia,  Pa.,  auth.,  $750,000;  outstanding,  $700,000— total  stock  and  bonds  outstanding,  $1,200,000. 

Directors.— G.  E.  Abbot,  Geo.  F.  Huff,  Park  Agnew,  D.  C.  Leech,  J.  S.  Swartz,  F.  Mertens,  S.  Rea,  J. 
Cassels,  J.  Crawford.  Officers:  Griffith  E.  Abbot,  Pres.  &  Gen.  Mgr. ;  F.  K,  Hippie,  Sec.;  J.  K.  Swartz,  Treas. ; 
J.  Colvin,  Supt.,  Washington,  D.  C.  General  Office,  13£  St.  and  Pennsylvania  Ave.,  Washington,  D.  C. 

.  Washington,  Arlington  and  Falls  Chnrch  Ry.— Length  of  track,  10  miles.  Gauge,  4  ft. 
8J  in.  Rail  (T),  56  Ibs.  Cars  (motor,  9;  trail,  5),  14.  Chartered  in  1891;  charter  amended  in  1896  and  1898, 
as  successor  to  the  Washington  and  Arlington  Ry.  Co.  Operated  by  the  General  Electric  system.  Power 
furnished  by  the  Potomax;  Electric  Power  Co.  Capital  stock,  authorized  and  issued,  $100,000.  Bonded  debt 
(1st  mtge.  6  p.  c.  gold  coupon  bonds,  interest  Jan.  1  and  July  1),  $100,000 — total  stock  and  bonds,  $200,000. 

Directors. — Chas.  S.  Hinchman,  Wm.  C.  Arrison,  Philadelphia,  Pa. ;  W.  Hinchman,  New  York,  N.  Y. ; 
J.  L.  Woodbridge,  R.  H.  Phillips.  Officers:  Chas.  S.  Hinchman,  Pres.;  F.  B.  Hubbell,  Vice-Pres. ;  R.  II. 
Phillips,  Sec.,  Treas.  &  Mgr.,  Washington,  D.  C.  General  Office,  3342  M  Street,  Washington,  D.  C. 

Washing-ton  Traction  and  Electric  Co. — Incorp.  June,  1899,  .under  the  laws  of  Virginia,  to 
acquire  shares  of  the  capital  stock,  bonds  and  other  obligations  of  certain  street  railway  companies  and  the 
two  electric  lighting  companies  in  the  city  of  Washington,  D.  C.  The  following  statement  showing  the 
mileage  of  the  railways,  etc.,"  controlled  by  the  Traction  Co.,  the  total  capital  stock  of  each  constituent 
company  and  the  amount  held  by  this  company: 


NAME  OP  COMPANY. 

ft 

si 

o 

HJ 

Total 
Capital 
Stock. 

Held  by 
Traction 
Co. 

NAME  OF  COMPANY. 

£ 

"So 
P 
• 
3 

Total 
Capital 
.Stock. 

Held  by 
Traction 
•Co. 

RAILROADS. 

Anacos.  &  Potomac  Riv.RR. 
Brio'htwood  Ry  

Miles. 
32.00 
11.03 
14.00 
8.80 
24.00 
11.00 
13.00 

$ 
2,000,000 
108,500 
400,000 
200,000 
1,000,000 
86,500 
50,000 

$ 

1,986,250 
105,250 
400,000 
153,900 
919,600 
83,400 
50,000 

RAILROADS.  —  Continued. 
W.,  W.  &  F.  G.  Ry.  &  Power 

Total  Railroads  

Miles. 
3.00 

S 
25,000 

$ 
24,450 

116.83 

3,870,000 

1,086,000 
1,000,000 

3,722,850 

1,045,400 
1,000.000 

LIGHTING. 

U  S   Electric  Lightin0" 

Columbia  Ry  

Geon?e'n  &  Tenallyt'n  RR. 
Metropolitan  RR  ,  

Potomac  Electric  Power  Co. 

TVifal    T  irrhtinrr 

Wash.  &  Great  Falls  Ry  .  .  . 
Wash.  &  Rockville  RR  

Total  All  Companies.  .  . 

5,956,000 

5,768,250 

Note. — In  addition,  the  company  has  recently  obtained  control  of  the  City  and  Suburban  Ry.  and  the 
Washington  and  Glen  Echo  RR.  Cos.  (see  statement  of  these  companies  preceding). 

All  the  street  railway  corporations  in  above  table  are  organized  in  the  District  of  Columbia,  under  Acts 
of  Congress,  except  the  Washington,  Woodside  and  Forest  Glen  Ry.  and  Power  Co.  and  the  Washington  and 
Rockville  RR.  Co.,  which  are  organized  under  the  laws  of  Maryland.  The  United  States  Electric  Lighting 
Co.  is  a  West  Virginia  corporation  doing  business  in  Washington,  D.  C.,  and  the  Potomac  Electric  Power  Co. 
is  a  corporation  organized  in  the  District  of  Columbia  under  Act  of  Congress.  The  subways  of  the  electric 
lighting  companies  amount  to  72  miles  (about  400  miles  of  duct),  aside  from  many  miles  of  overhead  con- 
ductors. The  company  will  have  the  right  also  to  puichase,  under  an  option  continuing  for  six  months,  all 
shares  of  the  capital  stock  of  the  Washington  Automobile  Co.  The  total  amount  of  bonds  outstanding  upon 
the  properties  is  $7,885,000,  of  which  the  Traction  Co.  will  now  own  $1,327,000.  The  total  amount  of  cash  on 
hand  in  the  treasuries  of  the  various  companies,  a  portion  of  which  is  being  used  in  substituting  electric 
traction  for  cable  and  horse  power  and  in  building  extensions,  together  with  the  cash  now  to  be  provided 
for  similar  purposes,  and  for  the  acquisition  of  outstanding  shares  and  as  security  for  the  first  year's  interest 
on  b'onds  is  approximately  $3,275,000.  The  appraised  value  of  real  estate  now  owned  by  the  constituent  com- 
panies, which  will  not  be  required  hereafter,  is  $732,000.  The  company  will  deposit  with  the  trustee, 
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under  the  mortgage,  an  amount  of  cash  deemed  sufficient  for  the  acquisition  of  all  outstanding  shares  of  stock 
of  the  several  corporations,  which  amount  will  be  held  in  trust  and  used  only  for  this  purpose.  The  work  of 
reconstruction  and  the  building  of  extensions  will  be  virtually  completed  by  Sept.  1,  1899. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares;  auth.,  $12,000,000)  issued,  $10,000,000; 
funded  debt  outstanding  (1st  mtge.  collateral  trust  4£  p.  c.  50-yr.  $1,000  gold  bonds,  due  June  1,  1949,  interest 
June  1  and  Dec.  1,  at  the  trustee),  $12,000,000 — total  stock  and  bonds  issued,  $22,000,000. 

The  authorized  amount  of  collateral  trust  bonds  is  $20,000,000,  secured  by  mortgage  or  deed  of  trust,  dated 
June  14,  1899,  to  the  United  States  Mortgage  and  Trust  Co.,  trustee;  of  $5,768,250  capital  stock  of  certain  street 
railway  and  electric  lighting  companies  in  Washington,  D.  C.,  as  shown  in  above  table;  also  by  pledge  of  the 
following  bonds  of  certain  of  these  companies,  viz. :  $100,000  1st  and  2d  mtge.  6  p.  c.  bonds  of  the  Georgetown 
and  Tenallytown  RR.  Co.,  being  the  entire  issue  outstanding;  $100,000  of  the  outstanding  $350,000  6  p.  c. 
bonds  of  the  Brightwood  Ry.  Co.,  $32,000  of  the  outstanding  $40,000  of  the  1st  mtge.  6s  of  the  Washington, 
Woodside  and  Forest  Glen  Ry.  and  Power  Co.,  $400,000  (entire  issue)  of  the  Washington  and  Great  Falls  RR., 
$45,000  (entire  issue)  of  the  Washington  and  RockviDe  RR.  Co.,  and  $650,000,  being  the  entire  issue  outstand- 
ing 1st  mtge.  bonds  of  the  Potomac  Electric  Power  Co.  The  bonds  will  be  further  secured  by  all  additional 
shares  of  the  capital  stock  and  all  bonds  or  other  obligations  of  any  or  all  of  the  above  named  companies, 
as  also  upon  all  other  property  which  may  hereafter  be  acquired.  They  are  redeemable  at  the  option  of  the 
company  at  107J  and  accrued  interest.  Of  the  remair-der  ($3,000,000)  of  the  authorized  issue,  $6,558,000  are 
reserved  to  retire  outstanding  bonds  of  the  constituent  companies,  and  $1,442,000  are  held  for  future  purposes 
of  the  company. 

Directors. — George  Truesdell,  O.  T.  Crosby,  F.  C.  Stevens,  Nathaniel  Wilson,  Jas.  B.  Lackey,  V.  B. 
Deyber,  H.  D.  Mirick,  Washington,  D.  C. ;  Chas.  A.  Lieb,  Geo.  W.  Young,  New  York,  N.  Y.  Officers:  George 
Truesdell,  Pres.,  Washington,  D.  C. ;  Chas.  A.  Lieb,  Vice-Pres.,  New  York,  N.  Y. ;  Jas.  B.  Lackey,  Sec.  &  Asst. 
Treas.;  V.  B.  Deyber,  Treas.  &  Asst.  Sec.,  Washington,  D.  C.  General  Office,  Washington,  D.  C. 

RAILROADS  CONTROLLED  BY  THE  WASHINGTON   TRACTION   AND  ELECTRIC  CO. 

ANACOSTIA  AND  POTOMAC  RIVER  RR.— Length  of  track,  32  miles.  Gauge,  4  ft.  8£  in.  Rail  (gir- 
der), 62  Ibs.  Cars,  39;  horses,  101.  Organized  May  5,  1870;  road  opened  July  1,  1875.  Charter  granted  Feb.  IS, 
1875,  is  perpetual  and  authorizes  the  company  to  change  motive  power  to  electricity  or  cable  system  at  will. 
Extent  of  paving  required  of  this  company,  between  and  2  feet  qutside  the  tracks.  A  reorganization  of  this 
company  was  effected  early  in  1899.  The  Belt  Ry.,  15.4  m.,  which  was  sold  under  foreclosure  on  Nov.  20, 
1898,  was  acquired,  as  also  the  Capital  Ry.,  1.32  miles.  In  April,  1899,  the  company  passed  under  the  control 
of  the  Washington  Traction  and  Electric  Co.,  which  owns  $1,986,250  of  its  capital  stock.  Road  is  now  (Aug., 
1899)  being  constructed  with  underground  electric  system.  '  v 

Operations,  year  ending  Dec.  31,  1898  (15.39  m.). — Passengers  carried,  756,200.  Gross  earnings,  $32,743. 
Operating  expenses  and  taxes,  $31,850.  Net  earnings,  $893. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($50  shares)  authorized  and  issued,  $2,000,000;  funded 
debt  (1st  mtge.  5  p.  c.  50-yr.  $1,000  gold  bonds,  dated  April  1,  1899,  interest  April  and  Oct.,  at  office  of  the 
trustee,  Baltimore  Trust  and  Guarantee  Co.,  Baltimore,  Md.),  auth.  and  issued,  $3,000,000 — total  stock  and 
bonds,  $5,000,000.  Bonds  are  in  coupon  form,  but  may  be  registered,  and  are  redeemable  at  company's  option. 

Directors.— H.  A.  Griswold,  L.  E.  Sinclair,  V.  B.  Deyber,  H.  D.  Mirick,  G.  W.  Young,  W.  S.  Terry,  Geo. 
Truesdell,  J.  B.  Lackey,  R.  N.  Barrows.  Officers:  Geo.  Truesdell,  Pres.;  Chas.  A.  Lieb,  Vice-Pres.;  Jas.  B. 
Lackey,  Sec.  &  Asst.  Treas. ;  V.  B.  Deyber,  Treas.  &  Asst.  Sec. ;  F.  L.  Hart,  Gen.  Supt.  General  Office,  Wash- 
ington, D.  C. 

BRIGHTWOOD  RY.— Length  of  track,  11.03  m.,  of  streets,  5.5  miles.  Gauge,  4  ft.  8£  in.  Rail.(T  and 
girder),  50  and  80  Ibs.  Cars  (motor,  16;  trail,  10),  26.  Incorp.  Oct.  18,  1888.  Road  opened  in  1893.  Operated 
%by  the  General  Electric  and  Westinghouse  systems.  This  company  also  operates  the  Washington,  Woodside 
and  Forest  Glen  RR.,  3  miles.  In  April,  1899,  this  company  passed  under  the  control  of  the  Washington 
Traction  and  Electric  Co.,  which  owns  $105.250  of  the  capital  stock. 

Operations,  year  ending  Dec.  31,  1898. — Gross  earnings.  $55,935.  Operating  expenses,  $47,565.  Net  earn- 
ings, $8,370. 

Financial  Statement,  Jan.  1,  1899.— Capital  stock  (auth.,  $200,000),  $108,500;  funded  debt  (1st  mtge.  6  p.  c. 
20-yr.  $1,000  bonds,  due  Oct.  1,  1912,  interest  April  and  Oct.,  $250,000;  gen.  mtge.  6  p.  c.  20-yr.  bonds, 
due  May  1,  1913,  interest  May  and  Nov.,  $100,000;  3d  mtge.  6  p.  c.  bonds,  dated  Dec.  1,  1896,  due  1907,  $100,- 
000),  $450,000— total  stock  and  bonds  outstanding,  $558,500.  Floating  debt  (6  p.  c.),  $84,805.  The  1st  and  2d 
mtge.  bonds  are  in  coupon  form,  but  may  be  registered;  interest  payable  at  the  office  of  the  trustee,  Central 
Trust  Co.,  New  York.  Trustees  of  3d  mtge.  bonds:  Alfred  G.  Sanford  and  Arthur  W.  Ferguson. 

It  is  unofficially  reported  that  this  company,  in  Dec.,  1898,  filed  a  mortgage  to  secure  $250,000  5  p.  c. 
19-yr.  bonds,  to  the  Colonial  Trust  Co.,  New  York, 'and  one  for  $500,000  5  p.  c.  15-yr.  bonds  to  the  American 
Security  and  Trust  Co.  The  proceeds  of  these  bonds  were  to  be  used  in  refunding  the  existing  funded  debt. 

Directors  (elected  Feb.  6,  1899).— Fred  C.  Stevens,  O.  T.  Crosby,  H.  D.  Mirick,  C.  A.  Lieb,  J.  B.  Lackey, 
C.  P.  Williams,  Geo.  Truesdell.  Officers:  C.  F.  Stevens,  Pres.;  Geo.  Truesdell,  Vice-Pres.;  Jas.  B.  Lackey, 
Sec.  &  Asst.  Treas.;  Victor  B.  Deyber,  Treas.  &  Asst.  Sec.;  F.  L.  Hart,  Gen.  Supt.  General  Office,  Wasb.- 
ington,  D.  C. 


Washington,  Woodside  and  Forest  Glen  RR.— Length 
of  track,  3  miles.  Operated  by  the  Brightwood  Ry. 
Co.  Capital  stock,  $25,000.  First  mtge.  bonds,  $40,- 


000.  C.  F.  Stevens,  Pres.;  Geo.  Truesdell,  Vice- 
Pres.;  Jas.  B.  Lackey,  Sec.  &  Asst.  Treas.;  V.  B. 
Deyber,  Treas.  &  Asst.  Sec. 


COLUMBIA  RY.—  Length  of  line,  14  miles.  Gauge,  4  ft.  8£  in.  Rail  (groove  girder),  86  Ibs.  Owns 
42  grip  cars.  Power  station,  1;  engines  to  generate  power,  2.  Chartered  May  24,  1871;  opened  with  horse 
power,  Sept.  1,  1871;  rebuilt  as  cable  line  in  1894-95,  and  opened  March  9,  1895.  Required  to  pave  between 
tracks  and  2  feet  each  side.  In  April,  1899,  passed  under  the  control  of  the  Washington  Traction  and  Electric 
Co.,  which  owns  its  entire  capital  stock. 

Operations,  year  ending  Feb.  28,  1899.— Earnings  (passenger,  $170,201;  other,  $1,196),  $171,397.  Operating 
expenses,  $80,007.  Net  earnings,  $91,390.  Payments:  Interest  on  bonds,  etc.,  $30,000;  dividends  (6  p.  c.), 
$24,000;  taxes,  $7,386— total,  $61,386.  Surplus,  $30,004. 

Financial  Statement,  March  1,  1899.— Capital  stock  ($50  shares),  $400,000;  funded  debt  (1st  mtge.  6  p.  c. 
20-yr.  coupon  bonds,  due  Oct.  1,  1914,  interest  April  and  Oct.),  $500,000— total  stock  and  bonds,  $900,000. 
Interest  payable  at  the  National  Bank  of  the  Republic,  Washington,  D.  C.  Trustee  of  mortgage:  American 
Security  and  Trust  Co.,  Washington,  D.  C.  It  is  -unofficially  reported  that  in  Dec.,  1898,  this  company 
executed  a  mortgage  to  the  American  Security  and  Trust  Co.,  to  secure  an  issue  of  $500,000  extension  mtge. 
5  p.  c.  gold  bonds,  interest  April  and  Oct.,  at  trustee's  office,  to  provide  the  means  for  change  to  underground 
electric  system,  etc. 

Directors.— Chas.  A.  Lieb,  H.  D.  Mirick,  O.  T.  Crosby,  Geo.  Truesdell,  F.  C.  Stevens,  V.  B.  Deyber, 
Nathaniel  Wilson.  Officers:  Geo.  Truesdell,  Pres.;  Chas.  A.  Lieb,  Vice-Pres.;  Jas.  B.  Lackey,  Sec.  &  Asst. 
Treas.;  V.  B.  Deyber,  Treas.  &  Asst.  Sec.;  F.  L.  Hart,  Gen.  Supt.  General  Office,  Washington,  D.  C, 
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GEORGETOWN  AND  TENALLYTOWN  R  Y.— Length  of  line,  8.8  m;  2d  track,  4.4  miles.  Gauge,  4  ft. 
8£  in.  Rail  (T  and  groove),  45  and  85  Ibs.  Owns  19  cars.  Incorp.  Aug.  10,  1888.  Operated  by  General 
Electric  and  Westinghouse  systems  of  electricity.  In  April,  1899,  passed  under  the  control  of  the  Washington 
Traction  and  Electric  Co.,  which  owns  $153,900  of  its  capital  stock. 

Operations,  year  ending  Dec.  31,  1898.— Earnings  (passenger,  $22,627;  other,  $1,598),  $24,225.  Operating 
expenses,  $20,698;  net  earnings,  $3,527.  Charges:  Interest,  $6,355;  taxes,  $1,128— total,  $7,483.  Deficit,  $3,956. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($50  shares),  authorized  and  issued,  $200,000;  bonded 
debt  (1st  mtge.  6  p.  c.  10-yr.  $1,000  coupon,  with  privilege  of  registration,  bonds,  due  Feb.  1,  1904,  interest 
Feb.  and  Aug.,  $70,000;  2d  mtge.  6  p.  c.  bonds,  dated  1896,  due  Feb.  1,  1904,  int.  Feb.  and  Aug.,  $30,000), 
$100,000 — total  stock  and  bonds,  $300,000.  Interest  on  bonds  payable  by  the  mortgage  trustee,  the  American 
Security  and  Trust  Co.,  Washington,  D.  C.  The  entire  amount  of  both  issues  of  bonds  is  pledged  as  part 
security  for  the  Washington  Traction  and  Electric  Co.'s  4J  p.  c.  collateral  trust  bonds. 

Directors. — Oscar  T.  Crosby,  Charles  A.  Lieb,  H.  D.  Mirick,  W.  S.  Terry,  Jas.  B.  Lackey,  H.  B.  Davidson, 
F.  C.  Stevens,  V.  B.  Deyber,  Gco.  Truesdell.  Officers:  F.  C.  Stevens,  Pres. ;  Geo.  Truesdell,  Vice-Pres. ;  Jas. 
B.  Lackey,  Sec.  &  Asst.  Treas. ;  V.  B.  Deyber,  Treas.  &  Asst.  Sec.;  F.  L.  Hart,  Gen.  Supt.  General  Office, 
Washington,  D.  C. 

METROPOLITAN  RR.— Length  of  line,  11  m.;  of  track,  22  miles.  Gauge,  4  ft.  8£  in.  Rail  (grooved), 
S3  Ibs.  Cars,  310;  horses,  8;  motors,  356.  Chartered  July  1,  1864;  charter  requires  the  company  to  pay 
general  and  special  taxes,  and  pave  between  tracks  and  2  feet  each  side.  Organized  July  6,  1864;  opened 
Jan.,  1865.  The  Ninth  St.  line  was  completed  about  the  middle  of  Aug.,  1895.  In  April,  1899,  this  company 
passed  under  the  control  of  the  Washington  Traction  and  Electric  Co.,  which  owns  $919,600  of  its  capital 
stock.  The  General  Electric  underground  system  was  substituted  for  horse  power.  Power  stations,  2;  engines 
to  generate  power,  — . 

Operations,  year  ending  Dec.  31,  1898. — Passengers  carried,  18,995,266.  Receipts:  Cash  on  hand,  Jan.  1, 
1898,  $125,704;  passenger  receipts,  $822,440;  all  other  sources,  $14,379— total,  $836,819.  Expenditures:  Interest, 
$143,690;  dividends  (9.9  p.  c.),  $74,920;  salaries,  operating  expenses,  etc.,  $449,542;  taxes,  $38,566;  Connecticut 
Avenue  extension,  $8,951;  U  and  Seventh  Street  construction,  $12,865— total,  $728,534. 

Financial  Statement,  Dec.  31,  1898. — Capital  stock  ($50  shares),  authorized  by  charter,  $1,000,000;  by  vote 

of  company,  $728,500;  paid  in,  $504,920;  $ per  share  on  15,150  shares;  funded  debt,  collateral  trust  6  p.  c. 

10-yr.  $1,000  coupon  bonds,  due  July  1,  1901,  interest  Jan.  and  July,  at  the  National  Bank  of  Republic,  Wash- 
ington, D.  C.,  $481,000;  1st  mtge.  5  p.  c.  30-yr.  gold  coupon  bonds,  with  privilege  of  registration,  due  Feb.  1, 
1925,  interest  Feb.  and  Aug.,  at  the  office  'of  the  trustee,  auth.  and  outstanding,  $1,850,000— total  stock  and 
bonds  outstanding,  $2,835,920.  There  were  also  outstanding  $500,000  debt  certificates  (issued  in  1896  for  equip- 
ment), due  Oct.  1,  1906,  bearing  6  p.  c.  interest,  payable  April  and  Oct.  Cost  of  road  and  equipment,  $3,335,- 
920.  Trustees  of  bonds  :t  1st  mtge.,  Baltimore -Trust  and  Guarantee  Co.,  Baltimore,  Md. ;  collateral  trust, 
Nathaniel  Wilson  and  Chas.  S.  Bradley.  Holders  of  collateral  trust  bonds  have  the  option  of  receiving  stock 
in  exchange  at  the  rate  of  one  share  of  stock  (par,  $50)  for  $100  of  bonds.  These  bonds  are  secured  by  deposit 
of  5,000  snares  of  the  capital  stock  with  the  trustees  of  the  mortgage.  The  1st  mtge.  bonds  were  authorized 
by  Congress  for  the  purpose  of  substituting  electric  power  for  animal  traction.  They  are  secured  on  the 
entire  property  of  the  company,  including  real  estate  appraised  at  $700,000  and  valued  at  more  than  $1,000,000, 
a  large  portion  of  which  will  be  sold  and  the  proceeds  applied  to  a  sinking  fund  for  purchase  of  the  bonds 
at  not  exceeding.  110  and  interest,  no  bonds  to  be  drawn.  After  10  p.  c.  has  been  paid  on  stock  any  surplus  of 
yearly  earnings  up  to  $25,000  will  also  be  applied  to  sinking  fund. 

Directors.— Geo.  Truesdell,  F.  C.  Stevens,  O.  T.  Crosby,  Chas.  A.  Lieb,  H.  D.  Mirick,  G.  W.  Young,  V.  B. 
Deyber,  Nathaniel  Wilson,  Jas.  B.  Lackey.  Officers:  Geo.  Truesdell,  Pres.;  Chas.  A.  Lieb,  Vice-Pres.;  Jas.  B. 
Lackey,  Sec.  &  Asst.  Treas.;  V.  B.  Deyber,  Treas.  &  Asst.  Sec.;  F.  L.  Hart,  Gen.  Supt.  General  Office, 
Washington,  D.  C. 

WASHINGTON  AND  GREAT  FALLS  ELECTRIC  RT.—  Length  of  track,  11  miles.  Gauge,  4  ft.  8£ 
in.  Rail  (T),  56  and  62  Ibs.  Cars  (motor,  13;  trail,  9),  22.  Chartered  July  29,  1892;  road  opened  Aug.  23, 
1895.  In  April,  1899,  this  company  passed  under  control  of  the  Washington  Traction  and  Electric  Co.,  which 
owns  $86,500  of  the  capital  stock.  Operated  by  the  Westinghouse  system. 

Operations,  year  ending  Dec.  31,  1898. — Gross  earnings,  $40,903.  Operating  expenses,  $21,297.  Net  earn- 
ings, $19,606. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  (auth.,  $150,000;  $100  shares),  $86,800;  funded  debt,  1st 
mtge.  6  p.  c.  30-yr.  gold  bonds,  due  July  1,  1915,  interest  payable  Jan.  1  and  July  1,  at  company's  office  (auth., 
$500,000),  $400,000;  unfunded  and  current  debt,  $7,258;  profit  and  loss,  $37,330— total,  $531,388.  Contra:  Cost 
of  road,  etc.,  $527,146;  materials,  etc.,  $819;  cash  and  other  assets,  $3,423— total,  $531,388. 

Directors.— F.  C.  Stevens,  C.  A.  Lieb,  H.  D.  Mirick,  V.  B.  Deyber,  J.  B.  Lackey,  Geo.  Truesdell,  O.  T. 
Crosby.  Officers:  C.  F.  Stevens,  Pres.;  Geo.  Truesdell,  Vice-Pres.;  Jas.  B.  Lackey,  Sec.  &  Asst.  Treas.;  V.  B. 
Deyber,  Treas.  &  Asst.  Sec.  General  Office,  Washington,  D.  C. 

WASHINGTON  AND  ROCKVILLE  RR.— Length  of  track,  13  miles.  Gauge,  —  ft.  —  in.  Rail  (— )  Ibs. 
In  April,  1899,  passed  under  the  control  of  the  Washington  Traction  and  Electric  Co.,  which  owns  the  entire 
capital  stock  ($50,000).  Bonded  debt,  $45*000,  all  pledged  as  part  security  for  the  W.  T.  &  E.  Co.'s  collateral 
trust  bonds. 

Directors. — F.  C.  Stevens,  H.  D.  Mirick.  Chas.  A.  Lieb,  H.  Maurice  Talbott,  Jas.  B.  Lackey,  Geo.  Trues- 
dell, V.  B.  Deyber.  Officers. — Same  as  Metropolitan  RR.  Co.,  which  see. 

STATE    OF    FLORIDA. 

Consumers'  Electric  Light  and  Street  RR.— Length  of  track,  24  miles.  Gauge,  4  ft.  8£  in. 
Rail  (T),  45  and  56  Ibs.  Cars  (motor,  24;  trail,  3),  27.  Incorp.  in  1892;  road  opened  in  Feb.,  1893.  In  IHM. 
purchased  the  franchises,  etc.,  of  the  Tampa  St.  Ry.  and  Power  Co.,  and  in  1895  purchased  the  franchises,  etc., 
of  the  Palmetto  Beach  Ry.  Co.  Default  was  made  on  interest  on  bonds  on  July  1,  1897,  and  on  Aug.  3,  1897, 
a  receiver  was  appointed.  Operated  by  the  General  Electric  system.  Capital  stock,  auth.  and  issued,  $50,000. 

Directors. — C.  W.  Chapin,  G.  D.  Munsing,  P.  O.  Knight,  I.  S.  Giddens,  J.  A.  Hansbrough.  Officers: 
Chester  W.  Chapin,  Rec.  &  Pres. ;  P.  0.  Knight,  Vice-Pres. ;  J.  A.  Hansbrough,  Sec.  &  Treas. ;  W.  B.  Chapin, 
Gen.  Mgr.,  Tampa,  Fla.  General  Office,  Tampa,  Fla. 

Fort  Mearte  Street  RR — Length  of  line,  1.50  miles.  Gauge,  3  ft.  Rail  (T),  25  and  30  Ibs.  Owns 
2  horses  and  2  cars.  Chartered  in  Jan.,  1886,  for  99  years.  Charter  gives  exclusive  right  of  way  in  town  of 
Kurt  Meade  and  exempts  company  from  city  taxes  for  10  years.  Road  opened  Jan.  1,  1887. 

Operations,  year  ending  Dec.  31,  1897. — Gross  earnings,  $1,183.  Expenses  and  taxes,  $621.  Net  earnings, 
$562,  out  of  which  was  paid  a  dividend  of  7  p.  c.  Capital  stock  (auth.,  $10,000;  $50  shares)  paid  in,  $6,000. 

Directors.— L.  B.  Flood,  Max  Reif,  H.  L.  Rockner,  J.  G.  Carter,  Fort  Meade,  Fla.  Officers:  L.  B.  Flood, 
Pres.;  Max  Reif,  Vice-Pres.;  E.  O.  Flood,  Treas.;  H.  L.  Rockner,  Sec,;  J.  G.  Carter,  Gen.  Mgr.  &  Purch, 
Agt.,-Fort  Meade,  Fla.  General  Office,  Fort  Meade,  Fla. 
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Jacksonville  Street  RR.— Length  of  track,  9.5  miles.  Gauge,  5  ft.  Rail  (T),  40  and  50  Ibs.  Cars 
(motor,  10;  trail,  4),  14.  Chartered  Dec.  23,  1S79.  Operated  by  the  General  Electric  system.  D.  F.  Jack, 
Pres.,  Savannah,  Ga.;  M.  F.  Plant,  Vice-Pres.,  New  York,  N.  Y. ;  J.  M.,Lee,  Treas.,  Savannah,  Ga. ;  M.  E. 
Satchwell,  Supt.,  Jacksonville,  Fla.  General  Office,  Jacksonville,  Fla. 

Key  West  Electric  Co.— Length  of  track,  5£  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  60  Ibs.  Cars, 
7.  In  Jan.,  1899,  municipal  franchises  granted  for  99  years.  Operates  the  property  of  the  Key  West  Street 
Car  Association  (see  Manual  for  1898,  page  956)  and  the  Key  West  Gas  and  Electric  Co.  Operated  by  the 
General  Electric  and  Westinghouse  systems. 

Financial  Statement,  July  1,  1899.— Capital  stock,  $300,000;  funded  debt,  $300,000— total  stock  and  bonds, 
$600,000. 

Directors.— Charles  L.  Murphey,  John  P.  Laflin,  Walter  H.  Knight,  Albert  S.  Laflin,  Ralph  H.  Beach. 
Officers:  John  P.  Laflin,  Pres.;  George  W.  Allen,  Vice-Pres.;  Chas.  A.  Murphey,  Sec.;  Walter  H.  Knight, 
Treas.;  0.  C.  G.  Urban,  Mgr.,  Key  West,  Fla.  General  Office,  20  Broad  St.,  New  York,  N.  Y. 

Main  Street  RR.— Length  of  track,  3  m.,  on  3  m.  of  streets.  Gauge,  4  ft.  8£  in.  Rail  (T),  40  Ibs. 
Cars  (motor),  8.  Chartered  March  15,  1883;  franchises  granted  Nov.  16,  1892, %for  25  years.  Operated  by  the 
General  Electric  and  Westinghouse  systems;  power  rented. 

Financial  Statement.— Capital  stock  ($100  shares),  $15,000.  Funded  debt  (auth.,  $20,000)  issued,  consists 
of  $4,300  1st  mtge.  6  p.  c.  10-yr.  $100  and  $500  bonds,  due  Feb.  1,  1903,  interest  Feb.  and  Aug.,  at  the  office 
of  the  trustee,  Southern  Savings  and  Trust  Co.,  Jacksonville,  Fla. 

Directors. — Not  reported.  Officers:  S.  B.  Hubbard,  Pres.;  W.  A.  Macduff,  Vice-Pres.;  Arthur  F.  Perry, 
Sec.  &  Treas.,  Jacksonville,  Fla.  General  Office,  Jacksonville,  Fla. 

Palatka  and  Heights  Street  Ry.— Length  of  track,  4  miles.  Gauge,  3  ft.  Rail  (C.  B.  and  T), 
30  and  40  Ibs.  Owns  2  cars  and  3  horses.  Chartered  in  March,  1888,  for  50  years;  opened  in  Jan.,  1889. 
Capital  stock  (authorized  and  issued),  $10,000,  representing  cost,  etc. 

Directors. — Wm.  P.  Craig,  E.  S.  Grill,  Marcus  Loab,  W.  C.  Snow.  Officers:  Wm.  P.  Craig,  Pres.;  Marcus 
Loab,  Sec.;  E.  S.  Crill,  Treas.,  Palatka,  Fla.  General  Office,  Palatka,  Fla. 

Pensacola  Electric  Terminal  Ry. —  Length  of  track  (electric,  7  m. ;  steam,  9  m.),  16  miles. 
Gauge,  4  ft.  8£  in.  Rail  (T,  iron),  GO  Ibs.  Equipment:  Electric  Division,  12  passenger  cars;  Steam  Division, 
2  locomotives  and  9  (1  box,  8  flat)  freight  cars.  Organized  in  Nov.,  1897,  as  successor  to  the  Pensacola 
Terminal  Co.'s  property  which  was  sold  under  foreclosure  on  June  7,  1897,  and  purchased  for  $55,000  on  behalf 
of  the  bondholders.  Franchises  run  for  50  years;  no  consideration  for  franchise.  The  Westinghouse  electric 
overhead  system  is  used  on  7  m.  of  track  in  the  city  of  Pensacola,  and  9  m.  from  a  connection  with  the  L. 
&  N.  RR.  Co.'s  tracks  at  Pensacola  to  the  Navy  Yard  and  Fort  Barancas  is  operated  by  steam.  Power  station, 
1;  engines  to  generate  power,  2  (1  in  use).  The  old  street  railroad  in  the  city  was  torn  up;  rebuilt  for  an 
electric  system  and  opened  for  traffic,  March  24,  1898. 

Financial  Statement,  July  1,  1899.— Capital  stock  (authorized),  $200,000.  Funded  debt:  6  p.  c.  preference 
bonds,  $40,000;  1st  mtge.  5  p.  c.  gold  bonds,  auth.,  $200,000;  in  escrow,  to  retire  the  preference  bonds,  $50,000. 

Directors  (elected  Jan.  12,  1898).— W.  H.  Northup,  W.  H.  Knowles,  A.  C.  Blount,  H.  N.  Brooks,  Pensacola, 
Fla.;  W.  H.  Bosley,  A.  H.  Taylor,  De  Courcy  W.  Thorn,  Baltimore,  Md.  Officers:  W.  H.  Northup,  Pres.;  A.  C. 
Blount,  Vice-Pres.',  Pensacola,  Fla.;  De  Courcy  W.  Thorn,  Sec.  &  Treas.,  Baltimore,  Md. ;  H.  N.  Brooks,  Gen. 
Mgr.,  Pensacola,  Fla.  General  Office,  Pensacola,  Fla. 

STATE    OF    GEORGIA. 

Athens  Electric  Ry.— Length  of  track,  5.5  miles.  Gauge,  4  ft.  8J  in.  Rail  (T),  40  Ibs.  Owns-  9 
motor  cars.  Chartered  in  June,  1895,  for  101  years;  organized  June  19,  1895.  Successor  to  the  Athens 
Ry.  Co.  Water  power  used  for  generators  of  electricity;  pCwer  station,  1;  2  water  wheels.  Operated 
by  the  overhead  single  trolley  system.  The  company  owns  and  operates  a  lighting  plant  from  the  same 
power  station.  At  the  annual  meeting  in  July,  1898,  the  fiscal  year  was  changed  from  June  30  to  Dec.  31. 

Operations,  6  months  ending  Dec.  31,  1898. — Passengers  carried,  157,185;  rate  of  fare,  5  cents.  Earnings 
(passenger,  $7,859;  lighting  and  power,  $8,462),  $16,321.  Operating  expenses  and  taxes,  $6,755.  Net  earn- 
ings, $9,566;  other  receipts,  $37— total,  $9,603.  Paid  interest  on  bonds,  $3,000.  Surplus,  $6,603.  The  company 
will'pay  no  dividends  until  all  its  floating  debt  is  liquidated. 

Financial  Statement,  Dec.  31.  1898.— Capital  stock  (auth.,  $100,000),  $50,000.  Funded  debt  consists  of 
$100,000  1st  mtge.  6  p.  c.  20-yr.  $500  gold  coupon  bonds,  due  July  1,  1916,  interest  Jan.  and  July,  at  Columbus, 
Ga.,  or  Athens,  Ga. ;  trustee:  Columbus  Savings  Bank,  Colunr.bus,  Ga.  Unfunded  debt,  $10,000. 

Directors. — W.  S.  Hoiman  J.  Y.  Carithers,  A.  P.  Dearing,  W.  T.  Bryan,  C.  D.  Flanigen,  Athens,  Ga. 
Officers:  W.  S.  Hoiman,  Pres. ;' J.  Y.  Carithers,  Vice-Pres.;  W.  T.  Bryan,  Treas.  &  Sec.;  C.  D.  Flanigen,  Gen. 
Mgr.,  Athens,  Ga.  General  Office,  Athens,  Ga. 

Atlanta  Railway  and  Power  CQ. — On  July  1,  1899,  the  name  of  the  Atlanta  Consolidated  Street 
Ry.  Co.  was  changed  to  above  title.  Following  is  statement  for  the  latter  company: 

ATLANTA  CONSOLIDATED  STREET  RY.— Length  of  lines,  single  track,  39.81  m.;  2d  track,  12.52  m. 
— total  track  owned,  65.85  m. ;  leased,  3.64  m. — total  track  operated,  69.49  miles.  Gauge,  4  ft.  8^  in.  Rail 
(girder  and  T),  40  to  100  Ibs.  Owns  110  cars;  1  power  station;  4  engines  to  generate  power.  Charter  dated 
May,  1891,  runs  50  years,  and  was  granted  without  consideration  except  tax  and  paving;  paving  required 
between  and  outside  tracks,  11  ft.  of  street.  Consolidation,  May,  1891^  of  the  Atlanta  St.,  Gate  City  St., 
West  End  and  Atlanta  St.,  Fulton  County  St.,  Atlanta  and  Edgewood  St.,  and  the  Metropolitan  St.  RR.  Cos., 
comprising  at  that  time  all  the  street  railways  in  the  city.  Operated  by  the  General  Electric,  Westinghouse, 
and  the  Siemens  &  Halske  systems  of  electricity.  A  consolidation  of  this  company  with  the.  Atlanta  Ry.  was 
officially  reported  effected  in  June,  1899.  The  capital  stock  of  the  now  company  is  stated  to  be  $2,000,000 
with  provision  for  an  issue  of  $5,000,000  5  p.  c.  gold  bonds.  Of  the  latter  $2,250,000  are  to  be  reserved  to 
retire  bonds  of  the  constituent  companies,  $750,000  to  be  used  in  building  an  electric  lighting  plant,  for 
extensions,  etc.,  and  $2,000,000  to  be  sold.  (See  General  Index  for  later  information.) 

Operations,  year  ending  Dec.  31,  1898.— Earnings  (passenger,  $404,529;  other,  $3,868),  $408,397.  Operating 
expenses,  $222,441.  Net  earnings,  $185,956.  Payments:  Interest,  $108,682;  taxes,  $10,432— total,  $119,114. 
Surplus,  $66,842. 

General  Balance  Sheet,  Dec.  31,  1898.— Capital  stock  ($100  shares),  $2,000,000;  funded  debt  outstanding 
(see  below),  $2,250.000;  suspense  account,  $6,800;  current  accounts,  $26,273;  profit  and  loss,  $412,468— total, 
$4,695,541.  Contra:  Plant,  $4,4-16,380;  cash,  $232,623;  materials,  etc.,  $15,066;  bills,  etc.,  $1,473— total,  $4,- 
695,541.  Funded  debt  outstanding  consisted,  Dec.  31,  1898,  of  $2,025,000  consol.  mtge.  5  p.  c.  40-yr.  $1,000 
gold  coupon  bonds,  due  July  1,  1939,  interest  Jan.  and  July,  at  the  Mercantile  Trust  and  Deposit  Co.,  of 
Baltimore,  Md.  (trustee),  and  the  New  York  Security  and  Trust  Co.,  New  York,  N.  Y.,  and  $225,000  (auth., 
$450,000)  Atlanta  Street  RR.  1st  mtge.  6  p.  c.  40-yr.  $1,000  bonds,  due  July  1,  1930,  interest  Jan.  and  July, 
at  the  Fourth  National  Bank,  New  York,  N.  Y.  Trustees:  Atlanta  St.  RR.  1st  mtge.,  Central  Trust  Co., 
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New  York,  N.  Y. ;  consol.  tetge.,  Mercantile  Trust  and  Deposit  CQ.  of  Baltimore,  Md.  The  authorized 
amount  of  consols  is  $2,500,000,  of  which  $2,025,000  have  been  issued;  $225,000  are  held  in  escrow  by  the  trustee 
to  cover 'a  like  amount  of  Atlanta  St.  RR.  bonds  outstanding,  and  $250,000  are  yet  in  the  trustee's  hands  to 
be  certified  and  issued  to  the  company  to  pay  for  the  cost  of  additional  lines,  equipment  or  betterments. 
The  trust  deed  requires  that,  commencing  Jan.,  1904,  $25,000  of  the  consols  shall  be  paid  or  cancelled  annually. 
On  Dec.  31,  1898,  all  the  old  5  p.  c.  and  6  p.  c.  bonds  of  July  1,  1891,  were  refunded  by  the  issue  of  new  consols 
and  the  mortgage  to  the  Old  Colony  Trust  Co.  cancelled;  at  the  same  time  all  of  the  $106,000  outstanding 
8  p.  c.  income  bonds  were  paid  and  the  mortgage  to  the  Trust  Company  of  Georgia,  securing  them,  cancelled. 


ATLANTIC  ELECTRIC  RY.— Length  of  track, 
3  miles.  Gauge,  4  ft.  8i  in.  Rail,  40  Ibs.  Char- 
tered Feb.,  1895,  and  municipal  franchises  granted  in 
perpetuity  the  same  year.  Operated  formerly  under 


was  sold  to  a  new  corporation  which  leased  it  to 
the  Atlanta  Consolidated  Street  Ry.  Co.  In  July, 
1899,  this  company  was  reported  to  be  still  in  the 
hands  of  the  court. 


contract  by  the  Atlanta  Ry.  Co.,  but  in  1898  the  road 

Directors  (A.  C.  St.  Ry.  Co.).— R.  J.  Lowry,  W.  C.  Sanders,  Joel  Hurt,  H.  E.  W.  Palmer,  C.  R.  Spenco, 
S.  M.  Inman,  W.  L.  Moore,  E.  Woodruff,  J.  Carroll  Payne,  A.  E.  Thornton,  H.  A.  Inman.  Officers:  E.  Wood- 
ruff, Pres.  &  Gen.  Mgr. ;  J.  Carroll  Payne,  Vice-Pres. ;  T.  K.  Glenn,  Sec.  &  Asst.  Treas. ;  R.  J.  Lowry,  Treas. ; 
H.  N.  Hurt,  Supt. ;  W.  H.  Glenn,  Purch.  Agt.,  Atlanta,  Ga.  General  Office,  Equitable  Building,  Atlanta,  Ga. 

Atlanta  Ry.— Length  of  track,  18  miles.  Gauge,  4  ft.  8  in.  Rail  (T  and  girder),  45  and  67  Ibs.  Owns 
24  motor  and  3  trail  cars.  Organized  July  1,  1895,  as  successor  to  the  Atlanta  Traction  Co.  and  Atlanta  City 
Street  Ry.  Co.  (See  Manual  for  1896.)  In  June,  1899,  unofficially  reported  consolidated  into  the  Atlanta 
Consolidated  Street  Ry.  Co.,  which  see.  Operates,  under  contract,  the  Atlanta  Electric  Ry.  Operated  by  the 
General  Electric,  Detroit  and  Wcstinghouse  systems;  the  Georgia  Electric  Co.  supplies  power. 

Operations,  7  months  ending  Jan.  31,  1899. — Gross  earnings,  $59,946;  operating  expenses,  $39,005;  net 
earnings,  $20,941.  Paid  interest  on  bonds,  $8,750.  Surplus,  $12,191. 

Financial  Statement,  July  1,  1899. — Capital  stock  ($100  shares)  authorized  and  outstanding,  $300,000; 
funded  debt,  1st  mtge.  5  p.  c.  30-yr.  $500  gold  bonds,  due  Sept.  1,  1925;  interest  March  and  Sept.  (auth., 
$350,000),  $300,000— total  stock  and  bonds,  $600,000.  Of  the  bonds,  $50,000  are  held  in  escrow  for  improve- 
ments; trustee:  Baltimore  Trust  and  Guarantee  Co.,  Baltimore,  Md. 

Directors.— M.  F.  Amorous,  F.  I.  Stone,  A.  -C.  King,  Baltimore,  Md. ;  L.  Z.  Rosser,  J.  Haas,  Washington, 
D.  C.  Officers:  M.  F.  Amorous,  Pres.,  Baltimore,  Md. ;  Jacob  Haas,  Vice-Pres.,  Washington,  D.  C. ;  S.  Harvey 
Bennett,  Sec.  &  Treas.;  F.  M.  Zimmerman,  Supt.,  Atlanta,  Ga.  General  Office,  79  Glenn  St.,  Atlanta,  Ga. 

Ang-nsta  Ry.  and  Electric  Co — Length  of  track,  27  m. ;  of  streets,  15.5  miles.  Gauge,  4  ft.  8J  in. 
Rail  (T),  48  Ibs.,  and  (girder),  35  and  52  Ibs.  Cars  (motor,  42;  trail,  18),  60;  other  vehicles,  5;  horses,  2; 
power  station,  2;  engines  to  generate  power,  2.  Reorganization  by  consolidation  in  1896,  of  the  Augusta  Ry., 
the  Augusta  Light  Co.,  and  the  Thomson-Houston  Co.,  in  accordance  with  the  terms  of  the  plan  published  "in 
the  Manual  for  1896,  page  1086.  Charter  runs  101  years  from  June,  1896.  Electric  power — General  Electric 
system,  overhead  single  trolley. 

Operations,  year  ending  Dec.  31,  1898. — Gross  earnings,  $174,178.  Operating  expenses,  $97,828.  Net  earn- 
ings, $76,350.  Paid  interest  on  bonds,  $22,400;  dividends  (3  p.  c.),  $18,000— total,  $40,400.  Surplus,  $35,950. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($100  shares),  $600,000;  funded  debt  (1st  mtge.  5  p.  c. 
20-yr.  gold  bonds,  due  1916,  interest  Jan.  and  July,  at  office  of  the  trustee,  North  American  Trust  Co.,  New 
York,  N.  Y.,  auth.,  $500,000),  $448,000;  bills  and  accounts,  $7,662;  profit  and  loss,  $25,728— total,  $1,077,390. 
Contra:  Cost  of  road,  $1,043,748;  cash,  $27,751;  accounts,  $5,891— total,  $1,077,390.  The  bonds  are  subject'  to 
call  at  105. 

Directors.— D.  B.  Dyer,  R.  R.  Conklin,  S.  Dana  Green,  G.  H.  Conklin,  C.  O.  Simpson.  Officers:  D.  B. 
Dyer,  Pres.;  R.  R.  Conklin,  Vice-Pres.;  C.  O.  Simpson,  Sec.  &  Treas.;  W.  E.  Moore,  Supt.  &  Elec.  Eng., 
Augusta,  Ga.  General  Office,  Dyer  Building,  Augusta,  Ga. 

City  Electric  Ry.— Length  of  track,  6.5  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  40  Ibs.  Cars  (motor, 
9;  trail,  3),  12.  Chartered  Oct.,  1894  and  purchased  the  Rome  Street  Ry.,  which  was  sold  under  foreclosure 
July  5,  1894.  This  company  supplies  electric  power  to  the  Rome  Lighting  Co.  Overhead  trolley  system  in 
use.  Power  station,  1;  engines  to  generate  power  (for  cars,  1;  for  Light  Co.,  3),  4. 

Operations,  year  ending  Dec.  31,  1898.— Earnings  (passenger,  etc.,  $16,654;  other,  $6,857),  $23,511.  Oper- 
ating expenses,  $21,780.  Net  earnings,  $1,730.  Paid  interest,  $4,625.  Deficit,  $2,895. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares;  auth.,  $60,000),  $57,000.  Funded  debt 
authorized  and  issued  consists  of  $100,000  1st  mtge.  5  p.  c.  20-yr.  $1,000  gold  coupon  bonds,  due  Oct.  1,  1914, 
interest  April  and  Oct.,  at  the  office  of  the  trustee,  American  Security  and  Trust  Co.,  Washington,  D.  C. 
Bonds  are  not  subject  to  call. 

Directors. — Seymour  Cunningham,  James  M.  Green,  E.  S.  McCalmont,  Washington,  D.  C. ;  R.  A.  Denny. 
J.  L.  Bass,  Rome,  Ga.  Officers:  Seymour  Cunningham,  Pres.,  Washington,  D.  C. ;  R.  A.  Denny,  Sec.;  Jos.  B. 
Marvin,  Gen.  Mgr.  &  Treas.,  Rome,  Ga.  General  Office,  1st  Street  and  8th  Ave.,  Rome,  Ga. 

City  and  Suburban  RR.— Length  of  main  line,  21  m.  Operated  by  the  General  Electric  trolley 
system.  Gauge,  5  ft.  Rail  (T  and  C.  B.),  45  to  75  Ibs.  Cars  (motor,  16;  trail,  6),  22.  Incorp.  in  April, 
1882,  after  reorganization;  originally  chartered  in  1868;  operated  in  1869-70.  This  company  is  controlled  in 
the  same  interest  as  the  Savannah  Thunderbolt  and  Isle  of  Hope  Ry.  Co.  (see  below),  but  operated  inde- 
pendently. Company  is  required  to  pave  between  tracks  and  2  feet  outside. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares),  auth.  and  issued,  $50,000.  Funded  debt 
authorized  and  outstanding  consists  of  $200,000  1st  mtge.  6  p.  c.  20-yr.  bonds,  due  Jan.  1,  1902,  and  $50,000 
2d  m1#e.  6  p.  c.  20-yr.  bonds,  due  1903.  Interest  on  Ists  payable  Feb.,  May,  Aug.  and  Nov.;  on  2ds,  Jan. 
and  July — on  both  issues  at  office  of  the  Savannah  Bank  and  Trust  Co.,  Savannah,  Ga.  Trustee  of  bonds:  T. 
M.  Cunningham.  Both  issues  of  bonds  originally  bore  7  p.  c.  interest,  but  in  Nov.,  1897,  the  bondholders 
agreed  to  reduce  the  rate  to  6  p.  c.  in  consideration  of  the  liens  being  extended  to  cover  the  entire  property 
of  the  City  and  Suburban  RR.  Co.,  including  the  electrical  equipment  and  extensions  and  $250,000  of  the 
Savannah,  Thunderbolt  and  Isle  of  Hope  Ry.  1st  mtge.  4  p.  c.  bonds. 

Directors. — J.  H.  Johnston,  Henry  Parsons,  E.  J.  Thomas,  C.  S.  Hardee.  Officers:  Jas.  H.  Johnston,  Pres., 
Savannah,  Ga. ;  Henry  Parsons,  Vice-Pres.,  New  York,  N.  Y. ;  E.  J.  Thomas,  Sec.;  E.  J.  Thomas,  Jr.,  Treas.; 
J.  T.  Lewis,  Supt.,  Savannah,  Ga.  General  Office,  2d  Avenue  and  Whitaker  St.,  Savannah,  Ga. 

Colling  Park  and  Pelt  RR.— Length  of  track,  10  miles.  Gauge,  4  ft.  8J  in.  Rail  (T),  56  Ibs. 
Cars  (motor),  18.  Operated  by  the  Short  system.  Chartered  April  29,  1S93,  as  successor  to  the  Atlanta  and 
Chattahoochee  River  RR.  Co.  In  June,  1899,  it  was  unofficially  reported  that  this  company  had  been  con- 
solidated with  the  Atlanta  Consolidated  Street  RR.  C.  (which  see).  No  stock  ever  issued.  Cost  of  road 
(about),  $175,000. 

Directors.— Not  reported.  Officers:  C.  J.  Simmons,  Pres.;  J.  K.  P.  Carfton,  Vice-Pres.,  Sec,  &  Treas.; 
D.  A.  McNoble,  Mgr.,  Atlanta,  Ga.  General  Office,  5  No.  Forsyth  St.,  Atlanta,  Ga. 

Colnmlmw  RR.— Length  of  track  (dummy,  4  m. ;  electric,  20.5  m.),  24.5  miles.  Gauge,  4  ft.  8^  in. 
Rail  (T),  40  and  56  Ibs.  Cars  (motor,  19;  trail,  5),  24;  steam  dummies,  2;  freight  cars,  2.  Chartered  in  Sept., 
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1866;  first  section  of  road  opened  May  1,  1885;  extended  in  1888.  In  Dec.,  1894,  the  North  Highlands  RR.  Co. 
was  consolidated  with  this  company.  The  Brush  Electric  Light  and  Power  Co.  was  consolidated  with  this 
company  March  2,  1898.  Operated  by  the  General  Electric  system. 

Operations,  year  ending  Dec.  31,  1898. — Earnings  (passenger,  freight,  lighting,  etc.),  $90,489.  Operating 
expenses  and  taxes,  $58,318.  Net  earnings,  $32,171.  Paid  interest  on  bonds,  $11,695.  Surplus,  $20,476. 

Financial  Statement,  Dec.  31,  1898. — Capital  stock,  auth.  and  issued,  $250,000;  funded  debt  outstanding 
(1st  mtge.  5  p.  c.  gold  bonds,  dated  March  2,  1898,  due  Oct.  1,  1937,  interest  April  and  Oct.,  outstanding, 
$430,000;  2d  mtge.  6  p.  c.  non-cumulative  income  gold  bonds,  dated  March  2,  1898,  due  Oct.  1,  1937,  interest 
payable  when  earned,  $250,000),  $(380,000— total  stock  and  bonds,  $930,000.  Interest  on  bonds  payable  at 
office  of  the  trustee,  the  West  End  Trust  and  Safe  Deposit  Co.,  Philadelphia,  Pa.  The  authorized  amount  of 
Ists  is  $450,000,  of  which  $27,000  are  reserved  by  the  trustee  to  retire  a  like  amount  of  underlying  6  p.  c. 
bonds  due  in  1913,  and  $20,000  are  reserved  for  improvements.  The  bonds  are  secured  by  mortgage  on  the 
consolidated  properties  of  the  company. 

Directors  (elected  March,  1899).— J.  Wainwright,  Philadelphia,  Pa.;  W.  D.  Stratton,  E.  J.  Kelly,  New 
York,  N.  Y. ;  John  F.  Flournoy,  Rhodes  Brown,  Jr.,  F.  Y.  Garrard,  L.  F.  Garrard.  Officers:  John  F.  Flournoy, 
Pres.,  Columbus,  Ga.;  J.  Wainwright,  Vice-Pres.,  Philadelphia,  Pa.;  P.  W.  Briggs,  Treas.,  100  Broadway, 
New  York,  N.  Y. ;  W.  D.  Keene,  Supt.  Ry.  Dept. ;  W.  E.  Boileau,  Supt.  Lighting  Dept.,  Columbus,  Ga. 
General  Office,  Columbus,  Ga. 

Covington  and  Oxford  Street  RR.— Length  of  line,  3  miles.  Gauge,  4  ft.  8|  in.  Rail  (T), 
25  Ibs.  Cars,  6;  other  vehicles,  3;  horses,  8.  Organized  Feb.  14,  1888;  road  opened  Jan.  1,  1889.  Charter 
runs  20  years  from  Feb.  14,  1888,  and  authorizes  the  company  to  change  its  motive  power  to  electricity  or 
cable  system.  Operations,  year  ending  Feb.  14,  1898. — Gross  earnings,  $4,164.  Operating  expenses,  $3,192. 
Net  earnings,  $972.  Paid  dividends  (4  p.  c.),  $640.  Surplus,  $332.  Capital  stock  ($100  shares;  auth.,  $20,000), 
$16,000. 

Directors.— T.  C.  Swann,  W.  C.  Clark,  I.  W.  Brown,  J.  M.  Pace,  D.  A.  Thompson,  J.  F.  Henderson,  J.  J. 
Dearing,  S.  P.  Thompson,  C.  H.  White,  Covington,  Ga.  Officers:  T.  C.  Swann,  Pres.;  J.  G.  Lester,  Sec.  & 
Treas.;  M.  H.  Davis,  Gen.  Mgr.,  Covington,  Ga.  General  Office,  Covington,  Ga. 

Gainesville  and  Hall  County  Street  RR.— Length  of  track,  5  miles.  Gauge,  4  ft.  8  in.  Rail 
(crescent),  20  Ibs.  Owns  7  horses  and  3  cars.  Chartered  in  1884  and  1885  for  50  years,  with  authority  to  use 
steam  or  horse  power.  Capital  stock,  $15,000. 

Directors.— H.  H.  Dean,  A.  D.  Candler,  S.  C.  Dunlap,  W.  I.  Hobbs,  J.  R,  Bunus,  Gainesville,  Ga.  Officers: 
H.  H.  Dean,  Pres.,  Sec.  &  Treas.;  A.  D.  Candler,  Vice-Pres.;  D.  E.  Evans,  Gen.  Mgr.,  Gainesville,  Ga.  Gen- 
eral Office,  10  Spring  Street,  Gainesville,  Ga. 

Maoon  Consolidated  Street  RR. — Length  of  track,  25.75  miles.  Gauge,  4  ft.  8J  in.  Rail  (T), 
20  to  48  Ibs.  Cars  (motor),  30;  power  station,  1.  Chartered,  1892.  Operated  by  the  General  Electric  overhead 
single  trolley  system. 

Operations,  year  ending  Dec.  31,  1898. — Passengers  carried,  1,467,327.  Earnings  (passenger,  $73,217;  other, 
$5,547),  $78,764.  Operating  expenses  and  taxes,  $54,588.  Net  earnings,  $24,176.  Payments:  Interest  on  bonds, 
$17,25~0;  other,  $3,573— total,  $20,823.  Surplus,  $3,353;  surplus  forward,  $25,571— total,  $28,924. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($100  shares),  $500,000;  funded  debt  (see  below),  $345,- 
000;  other  liabilities,  $29,801;  profit  and  loss,  $28,924— total,  $903,725.  Contra:  Cost  of  road  and  equipment, 
$827,474;  stock  and  other  investments,  $41,000;  all  other  assets,  $35,251— total,  $903,725.  Funded  debt  out- 
standing Dec.  31,  1898,  consisted  of  $345,000  (auth.,  $500,000)  1st  mtge.  6  p.  c.  30-yr.  bonds,  due  Jan.  1,  1922, 
interest  paj'able  Jan.  and  July,  at  office  of  Old  Colony  Trust  Co.,  trustee,  Boston,  Mass.  This  company  has 
recently  executed  a  mortgage  to  the  Old  Colony  Trust  Co.,  Boston,  Mass.,  as  trustee,  to  secure  an  issue  of 
$350,000  refunding  5  p.  c.  30-yr.  $1,000  gold  coupon  bonds,  due  March  1,  1929,  interest  March  and  Sept.  Of  this 
amount  $345,000  are  set  aside  to  retire  an  equal  amount  of  1st  6s  of  1922  and  the  remainder  ($5,000)  are  to  be 
used  when  this  exchange  is  effected. 

Directors  (elected  Feb.  28,  1899).— P.  L.  Saltonstall,  D.  K.  Snow,  Boston,  Mass.;  E.  E.  Winters,  A.  L. 
Miller,  Macon,  Ga.  Officers:  Philip  L.  Saltonstall,  Pres.;  D.  K.  Snow,  Sec.;  S.  Reed  Anthony,  Treas.,  53  State 
Street,  Boston,  Mass.;  E.  E.  Winters,  Gen.  Mgr.,  Macon,  Ga.  General  Office,  Macon,  Ga. 

Macon  Electric  L,is;ht  and  Ry — Length  of  track,  6.75  miles.  Gauge,  4  ft.  8£  in.  Rail  (T), 
30,  40  and  70  Ibs.  Cars  (motor,  10;  trail,  4;  flat,  1),  15;  trolley  wagon,  1.  Chartered  July  29,  1893,  as  the 
Macon  and  Indian  Spring  Electric  Street  Ry.  Co.  On  June  1,  1898,  purchased  the  electric  plant  formerly 
owned  by  the  Macon  Gas  Light  and  Water  Co.  Charter  amended  Nov.  8,  1898  and  name  changed  to  above 
title.  Operated  by  the  General  Electric  trolley  system. 

Operations,  vear  ending  Dec.  31,  1898. — Earnings  (passenger),  $21,801.  Operating  expenses  and  taxes, 
$15,504.  Net  earnings,  $6,297. 

Financial  Statement,  July  1,  1899.— Capital  stock  (auth.,  $100,000)  paid  in,  $60,000.  Cost  of  road,  etc., 
$93,589.  Funded  debt  outstanding,  consists  of  $60,000  (auth.,  $100,000)  6  p.  c.  30-yr.  gold  bonds,  interest 
payable  semi-annually. 

Directors. — Not  reported.  Officers:  T.  J.  Carling,  Pres.  &  Gen.  Mgr.;  J.  H.  Hertz,  Sec.  &  Treas.;  J.  T. 
Nyhan,  Supt.,  Macon,  Ga.  General  Office,  Macon,  Ga. 

Savannah,  Thunderbolt  and  Isle  of  Hope  Ry. — Length  of  track,  19  m.';  of  streets,  22 
miles.  Gauge,  5  ft.  Rail  (T),  45,  50,  75  Ibs.  Cars  (motor,  48;  trail,  4),  52.  Chartered  in  1892.  On  May  29, 
1897,  purchased  the  property  of  the  Savannah  Traction  Co.  (see  Manual  for  1897,  page  1013),  issuing  therefor 
$1,250,000  new  4  p.  c.  bonds.  This  road  and  the  City  and  Suburban  RR.  are  owned  in  the  same  interest,  but 
are  operated  separately.  No  report  of  operations  furnished.  Operated  by  the  trolley  system  of  electricity. 

Financial  Statement,  July  1,  1899. — Capital  stock  issued,  $50,000.  Funded  debt  authorized  and  issued 
consists  of  $1,250,000  1st  mtge.  4  p.  c.  50-yr.  $1,000  currency  bonds,  due  July  1,  1947,  interest  Jan.,  April, 
July  and  Oct.;  trustee:  Central  Trust  Co.,  New  York,  N.  Y. 

Directors. — Geo.  Parsons,  Henry  Parsons,  New  York,  N.  Y. ;  D.  H.  Chamberlain,  Mass.;  J.  H.  Fall,  Nasli- 
ville,  Tenn. ;  E.  J.  Thomas,  Sr.,  J.  S.  Collins,  W.  J.  Lindsay,  J.  D.  Weed,  C.  S.  Hardee,  Herman  Myers,  Pope 
Barrow,  Savannah,  Ga.  Officers:  George  Parsons,  Pres.,  New  York,  N.  Y. ;  Joseph  H.  Fall,  1st  Vice-Pres., 
Nashville,  Tenn.;  Henry  Parsons,  2d  Vice-Pres.,  New  York,  N.  Y. ;  J.  H.  Johnston,  Treas.;  E.  J.  Thomas,  Jr., 
Sec.  &  Aud. ;  H.  M.  Lofton,  Gen.  Mgr.,  Savannah,  Ga.  General  Office,  Bolton  Street,  Savannah,  Ga. 
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Boise  Rapid  Transit  Co.— Length  of  track,  3.5  miles.  Gauge,  4  ft.  8J  in.  Rail  (T),  35  Ibs.  Owns 
2  double  motors;  power  station,  1:  generates  with  water  power.  Chartered  May  28,  1890,  for  50  years;  organ- 
ized Aug.  12,  1890;  road  opened  in  Sept.,  1891.  Operated  by  the  General  Electric  overhead  single  trolley 
system.  Rate  of  fare,  5  cents.  Capital  stock  (auth.,  $200,000)  issued,  $54,000. 
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Directors. — Geo.  Ainslie,  W.  H.  Janman,  John  P.  Morgan,  M.  E.  McCarty,  D.  Arnold,  George  D.  Ellis, 
G.  W.  Russell,  Boise  City,  Idaho.  Officers:  George  Ainslie,  Pres. ;  D.  Arnold,  Vice-Pres.;  G.  W.  Russell,  Sec.; 
George  D.  Ellis,  Treas.  &  Gen.  Mgr.,  Boise  City.  General  Office,  Main  and  Seventh  Streets,  Boise,  Idaho. 


STATE    OF    ILLINOIS. 

Alton  Railway  and  Illuminating?  Co.— Length  of  line,  9  m. ;  total  track,  9.5  m.  on  8  m.   of 

streets.  Gauge,  4  ft.  8J  in.  Rail  (T  and  girder),  40  to  70  Ibs.  Cars  (motor,  10;  trail,  5),  15;  other  vehicles, 
5;  dummy  engines,  2;  horses,  10;  power  station,  1;  engines  to  generate  power,  2.  Consolidation  Aug.  20,  1895, 
of  the  Alton  Improvement  Association,  the  Alton  and  Upper  Alton  Horse  Ry.  and  Carrying  Co.,  and  the  Alton 
Electric  Street  RR.  Co.  Charter  (granted  in  July,  1895)  endures  until  1917,  and  gives  to  the  company 
exclusive  privilege  of  the  streets.  Paving  required  done  by  the  company  between  rails  and  one  foot  each 
side.  Charter  renewed  by  city  for  50  years  from  Nov.  25,  1898.  Operated  by  the  Walker  overhead  single 
trolley  system  of  electricity,  which  was  adopted  on  the  entire  lines  of  the  company  on  Aug.  31,  1895. 

Operations,  year  ending  Sept.  30,  1898.— Earnings  (passenger,  $48,888;  electric  lighting,  $28,262;  other, 
$437),  $77,587.  Operating  expenses,  $39,385.  Net  earnings,  $38,202.  Payments:  Interest,  $15,048;  miscel- 
laneous, $5,546— total,  $20,594.  Surplus,  $17,608. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares),  auth.  and  outstanding,  $250,000.  Funded 
debt,  1st  mtge.  5  p.  c.  20-yr.  $1,000  gold  coupon,  with  privilege  of  registration,  bonds,  due  in  Oct.,  1915, 
interest  payable  April  and  Oct.,  at  the  office  of  the  Manhattan  Trust  Co.,  trustee,  New  York,  N.  Y.  (auth., 
$250,000),  $225,000.  The  trustee  holds  $25,000  of  the  bonds  to  take  up  the  Alton  Improvement  Association  Ry. 
1st  mtge.  5  p.  c.  currency  bonds,  due  1899,  1904  and  1909,  interest  March  and  Sept.,  at  the  Alton  Savings 
Bank,  Alton,  111. 

Directors  (elected  Jan.  9,  1899).— C.  A.  Caldwell,  Joseph  F.  Porter,  H.  S.  Baker,  Henry  C.  Priest,  O.  S. 
Stowill,  Alton,  111.  Officers:  Joseph  F.  Porter,  Pres.,  Treas.  &  Gen.  Mgr.;  Henry  C.  Priest,  Vice-Pres.;  H.  S. 
Baker,  Sec.,  Alton,  111.  General  Office,  Alton,  111. 

Aurora  and  Geneva  Ry. — Length  of  track,  8m.;  of  streets,  8  miles.  Gauge,  4  ft.  8£  in.  Rail 
(T),  CO  Ibs.  Cars,  4.  Operated  by  the  overhead  trolley  system;  power  rented.  Chartered  July  11,  1896,  for 
20  years;  road  opened  Nov.  1,  1896. 

Operations,  year  ending  Oct.  31,  1897. — Passengers  carried,  440,000;  rate  of  fare,  5  cents.  Earnings  (pas- 
senger, $22,000;  other,  $2,474),  $24,474.  Operating  expenses  and  taxes,  $10,885.  Net  earnings,  $13,589.  Capi- 
tal stock  (auth.,  $100,000;  $100  shares)  paid  in,  $60,000.  No  bonds. 

Directors. — Not  reported.  Officers:  Wm.  Fahnestock,  Pres.;  R.  B.  Dodson,  Treas.,  2  Wall  St.,  New  York, 
N.  Y. ;  D.  A.  Belden,  Sec.  &  Gen.  Mgr.,  Aurora,  111.  General  Office,  Aurora,  111. 

Anrora  Street  Ry.— Length  of  track,  18.5  m.,  on  13.5  m.  of  streets.  Gauge,  4  ft.  8£-  in.  Rail  (T 
and  girder),  67  Ibs.  Owns  25  motor  cars;  4  other  vehicles;  2  horses;  1  power  station;  5  engines  to  generate 
power.  Organized  July.  22,  1890;  road  opened  in  1895.  Franchise  (extended  in  1896)  runs  till  1916;  charter 
granted  Sept.  5,  1890,  requires  the  company  to  pave  between  tracks  and  one  ft.  outside.  In  1892  purchased  the 
Aurora  City  Ry.  Operated  by  the  General  Electric  overhead  single  trolley  system. 

Financial  Statement,  July  1,  1899. — Capital  stock  authorized  and  issued,  $300,000;  funded  debt  (1st  mtge. 
6  p.  c.  20-yr.  $1,000  gold  coupon,  with  privilege  of  registration,  bonds,  due  Oct.  1,  1910,  interest  payable 
April  and  Oct.,  at  the  office  of  the  Central  Trust  Co.,  trustee,  New  York,  N.  Y.)  authorized  and  outstanding, 
$300,000 — total  stock  and  bonds,  $600,000.  No  sinking  fund.  These  bonds  are  secured  by  mortgage  on  "  the 
franchises,  railways,  operating  plant,  equipment  and  other  property  of  the  company,"  as  also  by  the  deposit 
with  the  trustee  of  the  certificates  of  1,188  shares  of  the  capital  stock  of  the  Aurora  City  Ry.  Co.,  being  the 
entire  capital  stock  of  that  company,  except  12  shares  withheld  to  qualify  directors. 

Directors.— Thomas  E.  Ryan,  R.  B.  Dodson,  H.  C.  Tinker,  R.  M.  Cole,  W.  D.  MacTuesten,  New  York, 
N.  Y.  Officers:  R.  B.  Dodson,  Pres.  &  Treas.;  H.  C.  Tinker,  Vice-Pres.,  New  York,  N.  Y. ;  J.  Zaller,  Sec.; 
David  A.  Belden,  Gen.  Mgr.  General  Office,  Aurora,  111. 

Belleville  Electric  Ry. — Length  of  track,  4.5  miles.  Gauge,  4  ft.  10  in.  Rail  (Johnson  girder  and 
Shanghai),  51  to  72  Ibs.  Cars,  9.  Organized  Dec.,  1893,  to  build  from  the  eastern  limits  of  Belleville  to  the 
western  limits  of  East  St.  Louis,  a  distance  of  14  miles.  Charter  runs  50  years  from  1893;  road  opened  as 
above  in  May,  1894.  Operated  by  the  General  Electric  overhead  system.  Power  rented.  Rates  of  fare — adults, 
5  cents;  children,  2^  cents. 

Financial  Statement,  July  1,  1899.— Capital  stock  (auth.,  $300,000;  $100  shares),  $100,000.  Funded  debt 
outstanding  consists  of  $100,000  (auth.,  $300,000)  1st  mtge.  6  p.  c.  15-yr.  gold  bonds,  due  Jan.  1,  1909,  interest 
Jan.  and  July,  at  the  American  Trust  and  Savings  Bank,  Chicago,  111.  The  bonds  issued  ($100,000)  are  all 
held  by  the  directors  of  the  company. 

Directors. — John  A.  Day,  H.  A.  Kircher,  Geo.  Gauss,  Edward  Abend,  Solomon  Mueller,  Belleville,  111. 
Officers:  John  A.  Day,  Pres.  &  Gen.  Mgr.;  H.  A.  Kircher,  Vice-Pres.;  G.  Gauss,  Sec.  &  Treas.,  Belleville,  111. 
General  Office,  Belleville,  111. 

lUoomiiiKton  and  Normal  Street  Ry.— Length  of  track,  11  miles.  Gauge,  4  ft.  8|  in.  Rail 
(T),  45  and  70  Ibs.  Cars  (motor,  15;  trail,  12),  27.  Operated  by  the  Westinghouse  electric  system.  Char- 
tered June  17,  1898,  for  99  years  as  successor  to  the  Bloomington  City  Ry.  Co.,  whose  property  was  sold  under 
foreclosure  on  May  31,  1898  (see  Manual  for  1898,  page  959). 

Operations  from  June  to  Dec.  31,  1898.— Earnings  (passenger,  $33,960;  other,  $281),  $34,241.  Operating 
expenses,  $15,377.  Net  earnings,  $18,864.  Payments:  Interest  on  bonds,  $6,266;  taxes,  $507;  dividends,  $6,250— 
total,  $13,023.  Surplus,  $5,841. 

Financial  Statement,  Dec.  31,  1898.*— Capital  stock  ($100  shares)  auth.  and  issued,  $250,000;  funded  debt, 
$250,000;  accounts,  etc.,  $8,152;  profit  and  loss,  $18,366— total,  $526,518.  Contra:  Cost  of  road,  etc.,  $505,831; 
investments,  $341;  cash,  $10,517;  other  assets,  etc.,  $9,829— total,  $526,518.  Funded  debt  authorized  and 
outstanding,  consists  of  1st  mtge.  5  p.  c.  $500  and  $1,000  gold  coupon  bonds,  dated  1898,  due  July  1,  1923, 
interest  Jan.  and  July,  at  office  of  Illinois  Trust  and  Savings  Bank,  Chicago,  111.  (trustee),  or  at  Chase 
National  Bank,  New  York,  N.  Y.  Bonds  may  be  called  for  payment  at  par  and  accrued  interest,  in  ten, 
fifteen  or  twenty  years  from  date,  on  one  month's  notice. 

Directors.— A.  E.  DeMonge,  John  Graham,  Geo.  Mclntosh,  E.  W.  Biddle,  W.  E.  Gray,  W.  J.  Harvey,  J. 
Eddy,  J.  F.  Evans,  J.  W.  Sharpe.  Officers:  A.  E.  DeMonge,  Pres.;  John  Graham,  Vice-Pres.;  Willis  E.  Gray, 
Sec.;  J.  F.  Evans,  Treas.;  John  Eddy,  Gen.  Mgr.,  Bloomington,  111.  General  Office,  Bloomington,  111. 

Cairo  Electric  Ry.— Length  of  track  (leased,  0.85  m.),  6.56  miles.  Gauge,  4  ft.  8J  in.  Rail  (T), 
40  Ibs.  Cars  (motor,  11;  trail,  2),  13.  Chartered  in  May,  1890.  Operated  by  the,  Westinghouse  system.  Finan- 
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cial  Statement.— Capital  stock  ($100  shares;  auth.,  $75,000),  $52,400,  full  paid.  Funded  debt  outstanding 
consists  of  $52,400  (auth.,  $75,000)  1st  mtge.  6  p.  c.  20-yr.  currency  bonds,  due  June  1,  1911,  interest  June  and 
Dec  at  office  of  the  trustee,  St.  Louis  Trust  Co.,  St.  Louis,  Mo. 

Directors.— Andrew  Lohr,  Charles  O.  Patier,  H.  W.  Scherh,  E.  W.  Halliday,  Charles  Cunningham.  Offi- 
•cers:  E.  W.  Halliday,  Pres.  &  Treas. ;  C.  0.  Patier,  Vice-Pres.;  C.  Cunningham,  Sec.;  Edwin  Halliday,  Supt., 
Cairo,  111.  General  Office,  Cairo,  111. 

Calumet  Electric  St.  Ry.  (The).— Length  of  road,  37  rn. ;  of  track,  90  miles.  Gauge,  4  ft.  8J  in. 
Rail  (girder),  80  and  83  Ibs.  Owns  118  motor  and  91  trail  cars.  Chartered  May  17,  1890.  This  company  has 
leased  a  portion  of  the  property  of  the  Englewood  and  Chicago  St.  Ry.  Co.  for  a  period  of  18  years  at  an 
annual  rental  of  $3,000,  as  also  a  portion  of  the  lines  of  the  Chicago  Electric  Traction  Co.  On  April  30,  1897, 
John  C.  McKeon  was  appointed  receiver  and  was  succeeded  in  Jan.,  1898,  by  John  McNulta.  In  May,  1897, 
this  company  passed  under  the  control  of  the  National  Bank  of  Illinois.  Default  was  made  on  interest  on 
consol.  5s,  due  May  1,  1897.  Operated  by  the  General  Electric  system. 

Receipts  and  Disbursements  of  the  Receiver,  May  1,  1897  to  Aug.  31,  1898.— Receipts:  Cash  balance  May 
1,  1897,  $542;  from  operation,  $281,786;  interest  on  receiver's  certificates,  $804;  bills  payable,  Barber  Asphalt 
Co.'s  certificates,  $4,700;  receiver's  certificates,  $195,000— total,  $482,832.  Disbursements:  Orders  of  court, 
June  1,  1897  to  June  17,  1898,  $194,431;  operation  and  construction  expenses,  $297,410;  cash  and  accounts,  $1,- 
098;  balance  in  Pullman  Loan  and  Savings  Bank,  $10,536— total  ($503,475,  less  $20,643  credits  for  supplies  from 
company's  stores,  $4,230,  and  unpaid  vouchers,  $16,413),  $482,832. 

Financial  Statement,  June  1,  1899.— Capital  stock  ($100  shares;  auth.,  $5,000,000),  $500,000;  funded  debt 
consol.  mtge.  gold  5  p.  c.  bonds,  issued  Nov.  1,  1894,  due  Nov.  1,  1909,  int.  May  and  Nov.,  $3,000,000— total 
stock  and  bonds,  $3,500,000.  Bonds  are  for  $1,000  each,  coupon,  with  privilege  of  registration.  Trustee  of 
consols:  Equitable  Trust  Co.,  Chicago,  111.  There  are  also  authorized  $850,000  receiver's  certificates  bearing 
5  p.  c.  interest,  which  are  a  first  lien  on  the  entire  property.  These  certificates  were  authorized  by  the  U.  S. 
Circuit  Court,  May  26,  1899,  mature  July  1,  1904,  interest  and  principal  payable  in  gold  at  the  receiver's 
office;  issued  to  July  30,  1899,  $398,000.  The  remainder  will  be  issued  from  time  to  time  for  improvements 
on  the  property. 

Directors. — John  Farson,  John  McNulta,  Geo.  E.  Adams,  Chas.  R.  Corwith,  E.  Allen  Frost.  Officers: 
John  McNulta,  Rec. ;  John  Farson,  Pres.;  Chas.  R.  Corwith,  Vice-Pres.;  H.  B.  White,  Sec.  &  Treas.;  H.  M. 
Sloan,  Gen.  Mgr.  General  Office,  3d  floor  Security  Building,  Chicago,  111. 

Central  Ry.— Length  of  track,  61  miles.  Gauge,  4  ft.  8£  in.  Rail  (T  and  girder),  60  to  80  Ibs.  Cars 
(motor,  100  j  trail,  50),  150.  Operated  by  the  General  Electric  system.  Incorp.  March  31,  1888.  Absorbed  by 
consolidation  the  Central  City  Horse,  Central  Horse  and  Cable,  Peoria  Horse  and  Cable,  and  East  Bluff  and 
Peoria  Horse  Ry.  Cos.  In  Aug.,  1895,  charter  granted  was  amended  and  the  Fort  Clark  Street  Ry.  was 
merged.  This  company  purchased  the  Glen  Oak  and  Prospect  Heights  Ry.  about  Sept.  1,  1897,  for  $108,000 
rash.  Operations,  not  reported  (for  latest  statement,  see  Manual  for  1897). 

Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares),  auth.  and  outstanding,  $750,000.  Funded 
debt -outstanding  consists  of  $500,000  (auth.,  $750,000)  1st  mtge.  5  p.  c.  20-yr.  $1,000  coupon,  with  privilege 
of  registration,  gold  bonds,  due  April  1,  1915,  interest  April  and  Oct.,  at  office  of  trustee.  These  bonds  are 
secured  by  mortgage  to  the  New  York  Security  and  Trust  Co.,  New  York,  trustee,  of  the  entire  system,  includ- 
ing the  Fort  Clark  Street  Ry.  The  remainder  ($250,000)  of  the  authorized  issue  is  reserved  for  future  exten- 
sions and  betterments. 

Directors. — Walter  Barker,  D.  M.  Cummings,  John  Finley,  J.  N.  Ward,  J.  B.  Greenhut,  H.  J.  Woodward, 
Siimuel  AVoolncr,  Jr.,  Peoria,  111.  Officers:  Walter  Barker,  Pres.;  Samuel  Woolner.  Jr.,  Vice-Pres.;  J.  N.  Ward, 
Sec.;  H.  J.  Woodward,  Treas.;  John  Finley,  Gen.  Mgr.  &  Purch.  Agt. ;  Peter  Brady,  Supt.,  Peoria,  111. 
General  Office,  622  South  Adams  Street,  Peoria,  111. 

GLEN  OAK  AND  PROSPECT  HEIGHTS  RY.— Length  of  track  (steam,  1.25  m. ;  electric,  5.95  m.), 
7.20  miles.  Gauge,  4  ft.  8£  in.  Rail,  76  Ibs.  Cars  (motor,  5;  trail,  3),  8;  dummy,  1.  Chartered  May,  1896, 
for  20  years.  Consolidation  of  the  Glen  Oak  and  Prospect  Heights  Ry.  and  the  Peoria  Northeastern  Ry.  Cos. 
Franchises  run  20  years  from  Aug.,  1896  Operated  by  the  Westinghouse  electric  system.  Road  was  sold  to 
Central  RR.  Co.  of  Peoria,  111.,  about  Sept.  1,  1897,  for  $108,000  cash. 

Centralia  and  Central  City  Ry.— Length  of  track,  3  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  25 
Ibs.  Cars,  10;  horses,  10.  Organized  Feb.  12,  1891;  road  opened  April  10,  1891.  Charter  (granted  in  Jan., 
1891,  to  endure  20  years)  authorizes  the  company  to  change  motive  power  at  will,  grants  exclusive  right 
to  operate  on  certain  streets,  and  requires  paving  between  tracks  and  2  ft.  outside.  Gross  earnings,  year  end- 
ing Dec.  31,  1898  (passenger,  $2,534;  other,  $52),  $2,586.  Capital  stock  ($10  shares;  auth.,  $10,000),  $8,260. 
Cost  of  road,  etc.,  $20,000. 

Directors. — Chauncey  House,  J.  H.  Johnson,  S.  A.  Frazier,  Norman  Rexford,  Centralia,  111.  Officers: 
Chauncey  House,  Pres.;  J.  H.  Johnson,  Vice-Pres.;  S.  A.  Frazier,  Sec.  &  Treas.;  J.  M.  McRoy,  Supt.,  Centralia, 
111.  General  Office,  Centralia,  111. 

Chicago  and  Milwaukee  Electric  Ry. — Length  of  line  completed  July  15,  1899,  28  miles. 
Gauge,  4  ft.  8£  in.  Rail  (T),  65  Ibs.;  (girder),  85  Ibs.  Cars— motor,  20;  trail,  18.  Chartered  as  the  North 
Shore  Inter-Urban  Railway  Company;  change  of  name  and  increase  of  capital  obtained  under  present  title 
March  25,  1898.  The  project  is  for  a  line  between  Waukegan.and  Chicago,  a  distance  of  32  miles. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares)  authorized  and  paid  in,  $1,000,000.  Author- 
ized bonded  indebtedness,  $1,500,000,  secured  by  1st  mtge.,  recorded  July  12,  1899,  to  the  Cleveland  Trust  Co., 
Cleveland,  Ohio,  and  the  Royal  Trust  Co.,  Chicago,  111.,  securing  $1,500,000  1st  mtge.  5  p.  c.  20-yr.  gold  bonds, 
due  July"l,  1919,  interest  Jan.  and  July,  at  the  office  of  the  Standard  Trust  Co.,  New  York,  N.  Y.  Bonds  of 
this  issue  to  the  amount  of  $1,000,000  have  been  delivered  to  the  company  upon  the  completed  road  between 
Waukegan  and  Evanston.  The  remainder  of  the  authorized  issue  ($500,000)  can  be  issued  to  cover  75  per  cent, 
of  the  cost  of  extensions  and  improvements.  After  July  1,  1910,  a  sinking  fund  of  $50,000  per  annum  is 
provided  by  the  mortgage. 

Directors.— Geo.  A.  Ball,  A.  C.  Frost,  Geo.  M.  Seward,  J.  W.  Mauck.  Officers:  Geo.  A.  Ball,  Pres., 
Muncie,  Ind. ;  A.  C.  Frost,  Vice-Pres.;  Geo.  M.  Seward,  Sec.;  J.  W.  Mauck,  Treas.,  Chicago,  111.;  R.  S.  Ives, 
Supt.,  Highwood,  111.  General  Office,  108  La  Salle  St.,  Chicago,  111. 

Chicago  City  Ry.— Length  of  line  (electric,  157.36  m. ;  cable,  34.75  m. ;  horse,  4.74  m.),  196.85  miles. 
Gauge,  4  ft.  8J  in.  Rail  (girder),  78  to  85  Ibs.  Equipment:  Cars,  1,900;  horses,  173;  ploughs,  61;  wagons, 
trucks,  etc.,  100;  sweepers,  7;  sprinklers,  17;  salters,  4;  flat  cars,  3;  indicator  cars,  1;  power  stations,  5. 
Chartered  Feb.  14,  1859;  road  opened  to  12th  Street,  April  25,  1859,  and  extended  to  the  southern  city 
limits  in  June,  1859.  Road  operated  by  horse  power  till  early  in  1882.  In  Feb.,  1890,  a  controlling  interest 
in  the  stock  and  the  entire  issue  of  second  section  bonds  of  the  Chicago  and  South  Side  Rapid  Transit  RR.  Co. 
was  turned  over  to  a  trustee  to  be  held  in  trust  for  this  company.  This  was  in  return  for  advances  made  by 
the  Chicago  City  Ry.  Co.  to  the  Rapid  Transit  Co.  to  complete  its  road.  In  March,  1896,  this  company  ac- 
quired, under  lease,  control  of  the  Southwest  Chicago  Rapid  Transit.  Co.  Company  pays  $50  per  car  per 
annum  in  consideration  of  franchise.  Extent  of  paving  between  and  outside  tracks,  16  ft.  Electric  cars 
(Westinghouse  overhead  system)  are  run  over  74.5  miles  of  street.  In  Feb.,  1898,  the  Chicago  City  Ry,  Rapid 
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Transit  Co.,  with  a  capital  of  $1,000,000,  was  organized  in  the  interest  of  this  company,  to  build  an 
elevated  road  in  Dearborn  Street,  from  the  centre  of  the  city  to  39th  Street,  to  be  used  as  a  trunk  line,  but 
nothing  further  has  been  done  on  this  project. 

Operations,  year  ending  Dec.  31,  1898. — Passengers  carried,  95,992,114;  rates  of  fare — adults,  5  cents; 
children,  3  cents.  Earnings  (passenger,  $4,799,606;  other,  $33,200),  $4,832,806.  Operating  expenses  and  taxes, 
$2,926,490.  Net  earnings,  $1,906,316.  Payments:  Interest  on  bonds,  $207,878;  depreciation  account,  $90,000: 
dividends  (12  p.  c.),  $1,440,000— total,  $1,737,878.  Surplus,  $168,438. 

Abstract  of  property,  capitalization,  operations,  etc.,  for  eight  fiscal  years: 


Miles 
of 
Track. 

Horses 
Owned. 

Cars 
OVd. 

Capital 
Stock. 

Funded  Passengers 
Debt.       Carried. 

Gross 
Income. 

Opera's 
Exp.  & 
Taxes. 

Net 
Ear'gs. 

PAYMENTS  : 
Interest      Divi- 
on  Bds.     dends. 

M. 

No. 

No. 

$ 

$ 

No. 

$ 

$ 

$ 

$ 

$ 

1891.. 

.150.00 

2,549 

1,472 

7,000,000 

4,619,500 

77,463,965 

3,873,198 

2,534,316 

1,338,882 

216,585 

750,00 

1892.. 

.160.00 

2,611 

1,788 

7,000,000 

4,619,500 

88,018,861 

4,400,943 

2,809,431 

1,591,512 

207,878 

840,00 

1893.. 

.159.74 

2,000 

1,763 

9,000,000 

4,619,500 

120,596,260 

6,059,989 

3,422,041 

2,637,948 

199,237 

2,100,00 

1394.. 

.159.74 

1,000 

1,763 

9,000,000 

4,619,500 

84,794,987 

4,264,618 

2,838,684 

1,4-25,934 

207,878 

1,080,00 

1895.. 

.162.37 

452 

1,785 

10,000,000 

4,619,500 

88,806,460 

4,476,824 

2,807,726 

1,669,098 

207,878 

1,140,00 

1896.. 

.184.22 

235 

1,735 

12,000,000 

4,619,500 

95,238,915 

4,808,867 

2,977,209 

1,831,658 

207,878 

1,289,78 

1897.. 

.189.72 

185 

1,812 

12,000,000 

4,619,500 

95,621,112 

4,816,517 

2,908,983 

1,907,534 

207,878 

1,440,00 

1898.. 

.196.85 

173 

1,900 

12.000,000 

4,619,500 

95,992,114 

4,832,806 

2,926,490 

1,906,316 

207,878 

1,440,00 

tricity  will  be  substituted  for  horse  an  motive  power. 
Capital  stock,  $100,000.  J.  F.  Johnson,  Pres.;  F.  R. 
Greene,  Sec.  &  Treas.,  Chicago,  111.  General  Office, 
Chicago,  111. 


Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($100  shares),  $12,000,000;  funded  debt  (gen.  mtge.  4£ 
p.  c.  $100,  $500  and  $1,000  coupon  bonds,  with  privilege  of  registration),  $4,619,500 — total  stock  and  bonds,  $16,- 
619,500.  The  authorized  amount  of  bonds  is  $6,000,000,  due  July  1,  1901,  but  payable  at  any  time,  at  com- 
pany's option,  on  60  days'  notice;  interest  Jan.  and  July,  at  First  National  Bank,  Chicago,  111.;  trustee:  C. 
L.  Hutchinson,  Chicago,  111.  These  bonds  were  issued  from  time  to  time  as  required  for  actual  improvements 
and  extensions.  They  were  originally  debentures,  but  in  1887  were  converted  into  mortgage  bonds,  being  a 
lien  on  the  entire  property  of  the  company. 

In  Jan.,  1899,  the  stockholders  authorized  an  increase  of  the  capital  stock  from  $2,000,000  to  $14,000,000. 
Of  this  increase,  $1,000,000,  to  be  dated  July  1,  1899,  was  offered  at  par  in  cash  pro  rata  to  stockholders  of 
record,  June  15,  1899;  the  remaining  $1,000,000  stock  will  be  offered  to  old  stockholders  at  par  at  the  dis- 
cretion of  the  directors. 

SOUTHWEST  CHICAGO  RAPID  TRANSIT  CO. 
—Length  of  track,  2.5  miles.  Gauge,  4  ft.  8J  in. 
Cars,  2.  Organized  in  1892;  operated  by  horse  power. 
In  March,  1896,  this  company  passed  under  the  con- 
trol of  the  Chicago  City  Ry.  Co.  by  lease,  and  elec- 

birectors  (C.  C.  Ry.). — George  H.  Wheeler,  Arthur  Orr,  Joseph  Leiter,  Geo.  T.  Smith,  Wm.  B.  Walker, 
S.  W.  Allerton,  D.  G.  Hamilton,  Chicago,  111.  Officers:  D.  G.  Hamilton,  Pres.;  Joseph  Leiter,  1st  Vice-Pres. ; 
T.  C.  Penington,  Treas.;  F.  R.  Greene,  Sec.;  Geo.  0.  Nagle,  Gen.  Supt.,  Chicago,  111.  General  Office,  2020 
State  St.,  Chicago,  111. 

Chicago  Consolidated  Traction  Co.— Length  of  track,  205.60  miles.  Gauge,  4  ft.  8£  in.  Rail 
(Johnson  girder),  75 'to  85  Ibs.  Cars  (motor,  269;  trail,  62),  331;  motor  equipments,  208.  Also  snow-ploughs, 
sweepers,  etc.  Chartered  Jan.  28,  1899,  under  the  laws  of  Illinois  "  to  construct,  maintain  and  operate 
horse,  dummy  and  street  railways  within  the  city  of  Chicago  and  the  county  of  Cook  and  State  of  Illinois." 
Under  date  of  Feb.  27,  1899,  this  company  acquired,  by  purchase,  the  entire  property  and  assets  of  the  follow- 
ing named  companies:  Chicago  Electric' Transit  Co. /North  Chicago  Electric  Ry.  Co.,  Chicago  North  Shore 
Street  Ry.  Co.  (leased'  to  the  N.  C.  E.  Ry.  Co.),  North  Side  Electric  Street  Ry.,  Evanston  Electric  Ry.  Co., 
Cicero  and  Proviso  Street  Ry.  Co.,  Ogden  Street  Ry.  Co.  and  the  Chicago  and  Jefferson  Urban  Transit  Co. 
The  lines  of  this  company  extend  over  the  entire  north,  northwest,  west  and  southwest  sections  of  the  city  of 
Chicago  and- connect  at  their  respective  terminal  points  with  the  lines  of  railroad  of  the  North  and  West 
Chicago  Street  RR.  systems. 

The  following  statement  shows  the  mileage  of  the  constituent  companies,  their  old  capital  stocks  and  the 
amounts  and  rate  per  cent,  of  new  stock  issued  in  exchange: 


0 

NEW  STOCK 

, 

NEW  STOCK 

NAME  OF 

&    • 

Old 

ISSUED. 

NAME  OF 

Old 

ISSUED. 

bfyS 

Capital 

tcL* 

Capital 

8 

Stock. 

§ 

Stock. 

Rate. 

Amount. 

h-i 

. 

Rate. 

Amount. 

$ 

S 

Miles. 

$ 

;;.  c. 

$ 

C'hic.  Elec.  Tran.  Co. 
Chi..Jef.&Ur.Tr.Co. 
Cicero  &  Prov.  St.  Ry. 

42.05 
9.18 
37.87 

1,500,000 
2,000,000 
2,500,000 

250 
55 
62 

3,750,000 
1,100,000 
1,550,000 

No.  Chic.  Elec.  Ry.. 
No.  Side  Elec.  St.  Ry. 
Ogden  St.  Ry  

65.90 
5.70 
40.00 

2,000,000 
1,500,000 
2,000,000 

175 
200 
55 

3,500,000 
3,000,000 
1,100,000 

Evanston  Elec.  Ry  . 

5.00 

1,000,000 

50 

500,000 

Totals  

205.71 

12,500,000 

14,500,000 

Operations. — The  following  statement  shows  the  earnings,  expenses  and  fixed  charges  of  the  constituent 
companies  for  the  year  ending  Dec.  31,  1898: 


NAME  OF  COMPANY. 

RR. 

Operated. 

Gross 
Earnings. 

Operating 
Expenses- 

Net 
Earnings. 

Fixed 

Charges. 

Surplus. 

Evanston  Electric  Ry  

Miles. 
5  00 

S 

17,097  23 

S 
12,623  00 

S 

4  474  23 

$ 
7  800  00 

S 
*  3  325  77 

North  Side  Electric  Street  Ry  

5  .  70 

67,428  81 

36,417  18 

31,011  63 

9  300  00 

21  711  63 

North  Chicago  Electric  R}r                     

65  90 

330  266  73 

168  280  14 

161  986  59 

123  362  59 

38  624  00 

Chicago  Electric  Transit  Co  

42.05 

278,574  08 

162,276  1? 

116297  91 

65,766  87 

50  531  04 

Chicago  and  Jefferson  Urban  Transit  Co  
Ogden  Street  Ry      

9.18 
40.00 

44,821  40 
61,870  30 

32,351  20 
54,671  92 

12,470  20 

7  1  98  38 

13,076  62 
33  603  21 

*  606  42 

*  26  404  83 

Cicero  and  Proviso  Street  Ry  

37.87 

226,722  06 

153,868  3!) 

72,853  67 

84,549  28 

*  11,  695  61 

Totals  .  . 

205.71 

1,026,780  61 

G36,48H  00 

406,292  61 

337,458  57 

68.834  40 

*  Deficit. 
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General  Balance  Sheet,  Februai-y  27,  1899. 


Construction,  Roadbed,  Power  Houses, 
Car  Houses,  Rolling  Stock  and  Rights 
of  Way _ $20,953,464  74 


Real   Estate. 

Material  and  Supplies  on  Hand 

Cash  in   Bank 

Bills  and  Accounts  Receivable 

Suspense  Accounts,  including  Taxes 
and  Insurance,  to  be  pro  rated 
monthly  

Chicago  North  Shore  'Street  Ry.  Co. 
Lessors  (account  paving) 


13,312  94 
3,995  80 
286,779  98 
73,066  14 


8,948  01 
10,284  87 


Total   Assets $21,349,852  48 


Capital  Stock  ($100  shares) $15,000,000  00 

Funded  Debt  Outstanding  (see  below). .  5,435,000  00 
Stock  of  C.   N.  S.  St.   Ry.   Co.   (6  p.  c. 

Guar.)   650,000  00 

Accounts    Payable 59,603  19 

Bills    Payable 12,485  00 

Unpaid  Coupons  (not  Presented) 1,860  00 

Accrued  Coupon  Interest 65,559  91 

Accrued  Rental  of  C.  N.  S.  St.  Ry 10,125  00 

Employees'   Deposits 2,930  00 

Deferred  Paving 11,070  00 

Unearned  Advertising 240  00 

Surplus    100,979  38 


Total    Liabilities $21,349,852  48 


Total  capital  stock  authorized,  $15,000,000,  of  which  $14,500,000  was  issued  in  exchange  for  stocks  of  the 
constituent  companies.  The  remainder  ($500,000)  was  sold  for  cash,  part  of  which  was  used  to  pay  off  obliga- 
tions of  the  seller  companies,  and  the  balance,  $200,000,  is  in  bank. 

Statement  of  funded  debt  outstanding,  Feb.  27,  1899  (total,  $5,435,000) : 


DATES  op 

INTEREST. 

Denomina- 
tion of 
Bonds. 

Amount 
Out- 
standing. 

Trustees  of 
Mortgage. 

Issue. 

Maturity. 

B 

oj 

K 

When 
Payable. 

Where  Payable. 

1st    Mtge.    North 
Side  Elec.  St... 
1st  Mtge.  Chicago 
Elec.  Tran.  Co. 
1st    Mtge.    North 
Chic.  Elec.  Ry.. 
1st  Mtge.  Chicago 
No.  Sh.  St.  Ry  . 
1st  Mtge.   Evans. 

j-1895 
j-1894 
[•  1894 
}  1894 
^1896 
j-1889 
J-1895 
{•1896 
j-1895 

Nov.  1,  1915 
Aug.  1,  1914 
Aug.  1,  1914 
April  1,  1912 
Aug.  1,  1916 
Nov.  1,  1904 
May  1,  1915 
May  1,  1916 
Nov.  1,  1915 

p.c. 
6 

6 
6 
6 
6 
G 
5 
6 
6 

May  &  Nov. 
Feb.  &  Aug. 
Feb.  &  Aug. 
Apr.  &  Oct. 
Feb.  &  Aug. 
May  &  Nov. 
May  &  Nov. 
May  &Nov. 
May  &  Nov. 

j  Chic.  Off.  or  I 
1  Fisc.  Agency  f 
J  Trustee's  Off.,  I 
)  Chicago,  111.  f 
j  Trustees'  Off.,  ( 
|  Chicago,  111.  j 
J  Chase  N.B'k,N. 
"I  Y^&T'tee'eOff. 

$ 
155,000 

1,097,000 
868,000 
'-    (575,000 
130,000 
474,000 
1,07'8,000 
750,000 
208,000 

(  111.  Tr.  &  Sav. 
1  B'k,  Chic.,  111. 
j  111.  Tr.  &  Sav. 
1  B'k,  Chic.,  111. 
I  111.  Tr.  &  Sav. 
VB'k,  Chic.,  111. 
j  111.  Tr.  &  Sav. 
(B'k,  Chic.,  111. 

Royal  Trust  Co. 

David  Wegg. 

j  111.  Tr.  &  Sav. 
|B'k.Chic.,I]]. 
)  111.  Tr.  &  Sav. 
")  B'k,  Chic.,  111. 
)  111.  Tr.  &  Sav. 
}  B'k,  Chic.,  111. 

$1,000 

$500  and 
$1,000  coup. 

Elec.  Ry  
let  Mtge.  Cicero  & 
Prov.  St.  Ry.... 
Consol.  Mtge.  Cic. 
&  Prov.  St.  Ry. 
1st    Mtge.    Ogden 
St.  Ry  

j  Farm.  Loan&  t 
iTr.  Co.,  N.Y.  f 
j  Trustee's  Off.,  1 
1  Chicago,  111.  C 
j  Trustee's  Off.,  1 
1  Chicago,  11  1.  ( 
j  Co,'s  Office,  | 
1  Chicago,  111.  f 

$1,000  coup. 
$1,000  coup. 
$1,000  coup. 
$1,000  coup. 

1st  Mtge.  Chic.  & 
Jeff.  Urb.  Tran. 

Total  

5,435,000 

The  company  has  no  direct  funded  debt  of  its  own,  but  assumed  the  mortgage  indebtedness  shown  in  the 
above  table,  guaranteeing  the  bonds.  Additional  guarantee  of  the  North  Chicago  Street  RR.  Co.  has  also 
been  placed  upon  $1,228,000  of  the  above  stated  issues,  and  the  guarantee  of  the  West  Chicago  Street  RR.  Co. 
upon  $3,058,000  thereof.  In  detail  these  guarantees  are — By  North  Chicago  Street  RR.  Co. :  Chicago  Electric 
Transit  Ists,  $255,000;  Evanston  Electric  Ists,  $130,000;  No.  Chicago  Electric  Ists,  $688,000,  and  No.  Side 
Electric  Ists,  $155,000— total,  $1,228,000.  By  West  Chicago  St.  RR.  Co. :  Chicago  Electric  Transit  Ists,  $842,- 
000;  Chicago  and  Jefferson  Urban  Ists,  $208,000;  Cicero  and  Proviso  consols,  $1,078,000;  No.  Chicago  Electric 
Ists,  $180,000,  and  Ogden  Street  Ists,  $750,000— total,  $3,058,000.  By  the  terms  of  the  several  trust  deeds  of  the 
mortgages  securing  the  $5,435,000  bonds  described  in  the  funded  debt  statement,  there  cannot  be  any  more 
bonds  issued  except  for  construction,  and  then  only  for  75  p.  c.  of  the  actual  expenditures  therefor.  Registrar 
of  stock — in  New  York,  Central  Trust  Co. ;  in  Chicago,  Equitable  Trust  Co.  of  Chicago. 


Oct.),  $675,000— total  stock  and  bonds,  $1,325,000. 
The  authorized  amount  of  1st  mtge.  bonds  is  $1,500,- 
000;  they  mature  April  1,  1912,  but  may  be  redeemed 
at  par  and  5  p.  c.  premium  on  any  interest  day  after 
Oct.  1,  1904,  and  ,are  guaranteed,  principal  and  Inter- 
est, by  endorsement,  by  the  North  Chicago  Electric 
Ry.  Co.  Trustee  of  mtge.:  Illinois  Trust  and  Savings 
Bank,  Chicago,  111.  Interest  payable  at  the  office  of 
the  trustee,  or  at  the  Chase  National  Bank,  New 
York.  N.  Y.  J.  L.  Cochran,  Pres. ;  L.  S.  Owsley, 
Vice-Pres. ;  Howard  Abel,  Sec.  &  Treas.,  Chicago, 
111.  General  Office,  444  Clark  Street,  Chicago,  111. 


CHICAGO  NORTH  SHORE  STREET  RY.— 
Length  of  track,  19  m. ;  of  streets,  8.5  miles.  Gauge, 
4  ft.  8*  in.  Rail  (girder),  85  Ibs.  Motor  cars,  25. 
Operated  by  the  General  Electric  system.  Chartered 
April  15,  1891,  to  build  an  electric  road  from  Evans- 
ton  to  Chicago;  road  opened  June  10,  1894.  Leased 
for  50  years,  from  Oct.  30,  1894,  to  the  North  Chicago 
Electric  Ry.  Co.,  at  an  annual  rental  equal  to  inter- 
est on  bonds  and  6  p.  c.  on  stock.  Lease  assumed 
by  the  Chicago  Consolidated  Traction  Co.  Financial 
Statement,  Dec.  31,  1898.— Capital  stock,  $650,000; 
funded  debt  (1st  mtge.  6  p.  c.  20-yr.  coup.  $500  and 
$1,000  bonds,  due  April  1,  1912,  interest  April  and 

Directors  (Chic.  Cons.  Traction  Co.).— J.  M.  Roach,  Charles  T.  Yerkes,  D.  H.  Louderback,  H.  G.  Foreman, 
1  F.  Marlow.  Officers:  J.  M.  Roach,  Pres.;  W.  F.  Furbeck,  Vice-Pres.;  C.  F.  Marlow,  Sec.  &  Treas.,  Chicago, 
111.  General  Office,  444  North  Clark  St.,  Chicago,  111.  Stock  Transfer  Office,  54  Wall  Street,  New  York,  N.  Y. 

Chicago  Electric  Traction  Co.— Length  of  lines,  18.5'  m. ;  2d  track,  9.4  m.— total  track,  28.4  miles. 
Gauge,  4  ft.  8£  in.  Rail  (girder),  80  Ibs.  Cars  (motor),  40;  power  stations,  2;  engines  to  generate  power,  3. 
Successor,  in  Jan.,  1898,  to  the  Englewood  and  Chicago  Electric  Ry.  (opened  Jan.  '19,  1897),  whose  property 
was  sold  under  foreclosure  on  Oct.  12,  1897,  and  purchased  for  $260,000  on  behalf  of  the  reorganization  com- 
mittee (see  Manual  for  1897,  page  929).  New  company  took  possession,  Jan.  2,  1899.  During  1898  the  railroad 
business  of  the  Harvey  Water  and  Light  Co.  (the  Harvey  Transit  Co.)  was  sold  to  the  Chicago  Electric 
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Traction  Co.  Operated  by  the  electric  storage  battery  system.  Operations,  year  ending  Dec.  31,  1898. — Pas- 
sengers carried,  1,094,115;  transfers,  86,154.  Rates  of  fare— adult,  5  cents;  children,  3  cents.  Gross  earnings 
(passenger  and  special,  $55,719;  rental,  $3,660;  other,  $1,809),  $61,188.  Operating  expenses,  $53,768.  Net 
earnings,  $7,420. 

Financial  Statement,  July  1,  1899. — Capital  stock  ($100  shares)  authorized  and  issued,  $2,000,000;  funded 
debt  (1st  mtge.  5  p.  c.  30-yr.  gold  coupon  bonds,  due  Jan.  1,  1929,  interest  Jan.  1  and  July  1,  at  office  of 
Manhattan  Trust  Co.,  New  York,  N.  Y.),  $500,000— total  stock  and  bonds,  $2,500,000.  The  bonds  are  secured 
by  mortgage  dated  Jan.  2,  1899,  to  Manhattan  Trust  Co.  of  New  York  and  John  Kean  of  New  Jersey,  and  the 
$500,000  Issued  were  to  pay  for  the  property  acquired.  Bonds  in  addition,  to  an  unlimited  amount,  may  be 
issued  from  time  to  time  for  extensions,  betterments,  etc.,  at  a  rate  not  exceeding  $40,000  additional  bonds 
for  each  mile  of  new  track.  They  may  be  redeemed,  on  three  weeks'  notice,  on  any  interest  day,  at  105. 
The  plan  of  reorganization  (see  Manual  for  1898,  page  961)  also  provided  for  the  issue  of  $2,000,000  consol. 
mtge.  income  5  p.  c.  20-yr.  bonds,  due  Jan.  1,  1929,  interest  April  and  Oct.,  but  none  had  been  issued  to 
July  1,  1899. 

Directors. — Isaac  L.  Rice,  J.  S.  Bache,  Hoffman  Atkinson,  New  York,  N.  Y. ;  Samuel  R.  Shipley,  Henry 
Lewis,  Philadelphia,  Pa.;  Charles  R.  Holden,  Carl  Meyer,  E.  R.  Gilbert,  Wm.  C.  Tibbs,  T.  A.  Moran,  Jr., 
A.  S.  Austrian,  Chicago,  111.  Officers:  Isaac  L;  Rice,  Pres.,  100  Broadway;  Hoffman  Atkinson,  Vice-Pre?. ; 
Jules  S.  Bache,  Sec.  &  Treas.,  66  Exchange  PL,  New  York,  N.  Y. ;  E.  R.  Gilbert,  Gen.  Mgr.,  Chicago,  111. 
General  Office,  88th  St.  and  Vincennes  Road,  Chicago,  111.  New  York  Office,  20  Broad  St. 

Chicago' General  Ry. — Length  of  track,  30  miles.  Gauge,  4  ft.  &J  in.  Rail  (girder),  80,lbs.  Incorp. 
Oct.  31,  1893,  and  on  April  3,  1894,  leased  the  property  of  the  West  and  South  Towns  Street  Ry.  Co.  (For 
history  of  this  company  see  Manual  for  1896,  page  1090.)  On  May  25,  1896,  the  property  of  the  latter  company 
was  purchased  by  the  Chicago  General  Ry.  Co.  Cars  (motor),  30;  horses,  2. 

Operations,  year  ending  Dec.  31,  1898.— Earnings  (passenger,  $117,294;  other,  $2,445),  $119,739.  Operating 
expenses,  $59,573.  Net  earnings,  $60,166.  Fixed  charges,  $55,202.  Net  income,  $4,964. 

Financial  Statement,  July  1,  1899.— Capital  stock  (auth.,  $10,000,000;  $100  shares),  $500,000;  funded  debt 
(1st  mtge.  5  p.  c.  40-yr.  gold  bonds,  due  Nov.  1,  1935,  interest  May  1  and  Nov.),  $1,800,000— total,  $2,300,000. 
These  bonds  are  secured  by  trust  deed  to  the  Merchants'  Loan  and  Trust  Co.,  Chicago,.  111.;  authorized  issue, 
$3,000,000  (2,000  bonds  of  $500  each  and  2,000  bonds  of  $1,000  each),  reduced  from  $10,000,000,  the  original 
amount,  by  resolution  of  the  directors,  Dec.  14,  1896.  Of  these  bonds  $625,000  (Nos.  2,076  to  2,700  incl.),  were 
deposited  with  the  trustee  with  power  to  sell  the  same  and  apply  the  proceeds  in  payment  of  .500  bonds  of  the 
old  Towns  Co.,  which  is  a  lien  on  a  portion  of  the  property  (a  portion  of  the  latter  bonds  have  been  paid  off 
under  this  provision) ;  $75,000  were  issued  to  retire  a  like  amount  of  debentures  issued  by  the  C.  G.  Ry.  Co. ; 
$500,000  were  issued  to  purchase  the  property  and  franchises  of  the  old  Towns  Co.  (above  stated).  The  interest 
coupons  of  these  bonds  were  cut  off  so  that  the  first  coupon  matures  Nov.  1,  1898,  and  $300,000  are  being  issued 
under  section  30  of  the  Trust  deed  to  complete  the  present  power  plant  and  track  system.  The  remainder 
($1,200,000)  will  be  retained  in  the  treasury  to  provide  for  elevated  terminals  and  other  improvements  which 
may  be  required  in  the  future.  Default  in  payment  of  interest  continuing  for  six  months  after  demand  em- 
powers the  trustee  to  declare  the  bonds  immediately  due,  and  the  trustee  may  take  possession  on  the  written 
request  of  a  majority  of  the  bonds.  The  mortgage  further  provides  that  the  trustee  may  foreclose  the  mort- 
gage at  the  written  request  of  holders  of  two-fifths  of  the  bonds  outstanding.  In  Jan.,  1898,  holders  of  the 
West  and  South  Town  Sts.  Ry.  1st  mtge.  6s  were  offered  the  right  to  exchange  their  bonds  for  Chicago  General 
5s,  and  all  but  $182,000  of  these  bonds  have  (June,  1899)  been  exchanged. 

Directors. — Lawton  C.  Bonney,  C.  P.  Bonney,  J.  P.  Black,  L.  M.  Paine,  Glenn  E.  Plumb,  N.  D.  Lawton, 
John  H.  Whitbeck.  Officers:  John  Whitbeck,  Pres.;  L.  C.  Bonney,  Vice-Pres.  &  Gen.  Counsel;  J.  I.  Jones, 
Sec.  &  Treas.,  Chicago,  111.  General  Office,  80  East  22d  St.,  Chicago,  111.  Branch  Office,  40  Wall  St.,  New 
York,  N.  Y. 

Chicago  Union  Traction  Co. — Incorporated  under  the  laws  of  Illinois,  June  4,  1899,  and  acquired 
the  North  Chicago  Street  RR.  Co.  and  the  West  Chicago  Street  RR.  Co.  on  July  1,»1899,  under  leases  to  run 
during  the  corporate  existence  of  the  companies  named.  The  Traction  company  assumes  all  liabilities  of  the 
lessors,  and  agrees  to  pay  as  rental  to  the  stockholders  of  the  North  Chicago  Street  RR.  Co.  3  p.  c.  quarterly, 
beginning  July  15,  1899,  and  to  the  stockholders  of  the  West  Chicago  Street  RR.  Co.  a  rental  of  1£  p.  c. 
quarterly,  beginning  Aug.  15,  1899. 

Financial  Statement,  Aug.  15,  1899.— Capital  stock  authorized  and  issued,  $ — ;  preferred,  $12,000,000; 
common,  $20,000,000— total,  $32,000,000. 

Directors.— W.  L.  Elkins,  P.  A.  B.  Widener,  Philadelphia,  Pa. ;  H.  B.  Hollins,  R.  A.  C.  Smith,  New  York, 
N  .Y. ;  C.  K.  G.  Billings,  Chas.  L.  Hutchinson,  Wm.  Dickinson,  Walter  H.  Wilson,  Jesse  Spalding,  Chicago, 
111.  Officers:  Jesse  Spalding,  Pres.;  Walter  H.  Wilson,  Vice-Pres.,  Chicago,  111.;  R.  A.  C.  Smith,  Vice-Pres., 
New  York,  N.  Y. ;  Jas.  H.  Eckles,  Treas. ;  L.  S.  Owsley,  Asst.  Treas. ;  J.  Charles  Moore,  Sec. ;  F.  E.  Smith, 
Aud. ;  J.  M.  Roach,  Gen.  Mgr.,  Chicago,  111.  General  Office,  444  North  Clark  Street,  Chicago,  111.  Transfer 
Agents:  In  New  York,  State  Trust  Co.;  in  Chicago,  Illinois  Trust  and  Savings  Bank.  Registrar:  In  New  York, 
Central  Trust  Co. ;  in  Chicago,  Commercial  National  Bank. 


RAILROADS  LEASED  TO  THE  CHICAGO  UNION  TRACTION  CO. 

NORTH  flTICACO  STREET  RR.— Length  of  lines  (electric  trolley,  75.27  m.;  cable,  18.12  m. ;  horse, 
0.94  m.),  94.33  miles.  Gauge,  4  ft.  8J  in.  Rail,  girder;  flat  N.  C.  St.  RR.  pattern;  conduit  construction  cable, 
75  to  85  Ibs.  Owns  915  cars  (507  trail,  126  grip,  282  motors),  and  1,000  horses;  steam  engines,  4,100  h.-p. 
For  history  see  Manual  for  1896.  Operates  the  North  Chicago  City  Ry.  under  an  agreement,  dated  May  ~1\, 
1886,  whereby  it  agrees  to  pay  to  that  company  a  rental  of  $30  per  share  annually  on  its  entire  capital  stock. 
Of  this  amount  the  rental  of  2,501  shares  ($75,030)  reverts  to  the  lessee  company.  In  addition,  the  N.  C.  Street 
RR.  Co.  guarantees  the  payment,  principal  and  interest,  of  the  bonds  of  the  North  Chicago  City  Ry.  Co. 
The  company  also  guarantees  the  bonds  of  the  Chicago  North  Shore  Street  Ry.,  $688,000  of  the  1st  mtge.  6  p.  c. 
bonds  of  the  North  Chicago  Electric  Ry.,  $255,000  of  the  1st  mtge.  6  p.  c.  bonds  of  the  Chicago  Electric  Transit 
Co.,  the  1st  mtge.  6  p.  c.  bonds  of  the  North  Side  Electric  Ry.,  and  1st  mtge.  bonds  of  the  6  p.  c.  of  the 
Evanston  Electric  Ry.  Cos.  (see  statement  of  these  companies). 

Leased  July  1,  1899,  to  the  Chicago  Union  Traction  Co.  on  terms  given  in  the  statement  of  that  company, 
which  SIT. 

Operations,  year  ending  Dec.  31,  1898. — Trains  run,  10,916,737  miles.  Passengers  carried  (including  19,972,- 
589  transfers),  78,394,(iii(t.  K;iniingH  (passenger,  $2,921,425;  other,  $93,898),  $3,015,323.  Operating  expenses, 
$1,390,681.  Net  earnings,  $l,(r_!U>l2.  Charges:  Railway  rental,  taxes,  insurance  and  interest,  $543,665;  divi- 
dends (12  p.  c.),  $870,9.37— total,  $1,414,622.  Surplus,  $210,020. 
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Abstract  of  property,  capitalization,  cost,  operations,  etc.,  for  seven  fiscal  years: 


Miles 
of 
Track. 

Capital 
Stock. 

Funded      Passengers       Gross 
Debt.          Carried.      ^Income. 

Operating 
Exp.  & 
Taxes. 

•KT.X              PAYMENTS: 

EarniLs      Intere*t        Divi- 
Jiarnmgs.  on  Bonds,    dends. 

Balance 
(+or-). 

M. 

No. 

$ 

No. 

$ 

$ 

$ 

$ 

$ 

$ 

1892. 

.  .83.38 

5,000,000 

2,350,000 

50,419,457 

2,611,259 

1,411,876 

1,199,383 

183,683 

575,000 

+  98,544 

1893. 

.  .81.00 

5,500,000 

2,913,000 

60,311,673 

3,101,148 

1,523,606 

1,577,542 

159,948 

618,575 

+  535,996 

1894. 

..84.00 

5,499,500 

3,413,000 

49,571,483 

2,565,618 

1,414,910 

1,150,708 

134,710 

659,913 

+  92,731 

1895. 

..85.75 

5,500,000 

3,463,000 

53,887,428 

2,780,487 

1,312,107 

1,468,380 

*471,252 

t659,992 

+  337,206 

1896  . 

..85.75 

6,600,000 

4,931,000 

56,523,630 

2,913,710 

1,394,388 

1,519.322 

*524,231 

758,901 

+  236,190 

1897. 

..85.75 

6,600,000 

4,931,000 

56,354,147 

2,911,552 

1,319,927 

1,591,626 

*636,463 

791,943 

+  163,220 

1898. 

.  .85.75 

7,920,000 

4,931,000 

78,394,660 

3,015,323 

1,390,681 

1,624,642 

*543,665 

870,957 

+210,020 

* 

Including  railway 

rental,  taxes 

,  interest, 

etc.     f  Not 

including 

special  dividend  of  \ 

;i,100,000 

paid  Jan. 

16,  1896. 

Financial  Statement,  Jan.  1,  1899. — Capital  stock  authorized  ($100  shares),  $10,000,000;  issued  and  out- 
standing, $7,920,000.  Funded  debt  consists  as  follows,  viz. :  $3,171,000  1st  mtge.  5  p.  c.  20-yr.  coupon  or  reg. 
$500  bonds,  due  Jan.  1,  1006,  interest  Jan.  and  July ;  $500,000  6  p.  c.  20-yr.  coupon  certificates  of  indebtedness, 
due  Jan.  1,  1911,  interest  Jan.  and  July;  and  $1,260,000  6  p.  c.  20-yr.  debentures  (issued  against  improve- 
ments), due  Jan.  1,  1915,  interest  Jan.  and  July — total,  $4,931,000.  Interest  on  the  several  issues  of  bonds 
is  payable  at  the  company's  office.  The  1st  mtge.  bonds  a/e  secured  by  mortgage  to  the  Fidelity  Insurance, 
Trust  and  Safe  Deposit  Co.,  of  Philadelphia,  Pa.,  covering  all  the  property  and  franchises  of  the  company.  Of 
the  $3,171,000  1st  mtge.  bonds  outstanding,  $1,500,000  were  issued  against  2,501  shares  of  North  Chicago  City 
Ily.  Co.'s  bonds  held  by  this  company  and  $1,671,000  under  the  general  mortgage  authorizing  bonds  equal  to 
75  p.  c.  of  amount  expended  for  betterments,  and  to  provide  funds  for  the  cable  system  and  other  improve- 
ments. In  April,  1898,  the  capital  stock  outstanding  was  increased  20  p.  c.,  to  $7,929,000,  the  additional 
shares  to  be  used  in  retiring  floating  debt  and  paying  off  the  $500,000  of  debentures.  These  were  called  for 
payment  July  23,  1898. 
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p.  c.  20-yr.  bonds,  due  July  1,  1900,  Interest  Jan.  and 
July,  and  $2,500,000  2d  mtge.  4$  p.  c.  40-yr.  bonds, 
due  Nov.  1,  1927,  interest  May  and  Nov.  Capital 
stock,  $500,000,  of  which  the  lessee  owns  $250,100. 
Interest  payable  at  the  office  of  the  lessee.  Trustee 
of  bonds:  1st  mtge.,  Merchants'  Savings,  Loan  and 
Trust  Co. ;  2d  mtge.,  Illinois  Trust  and  Savings  Bank, 
Chicago,  111.  W.  F.  Furbeck,  Pres. ;  J.  Charles 
Moore,  Sec.  &  Treas.,  Chicago,  111.  General  Office, 
Chicago,  111. 


North  Chicago  City  Ry.— Chartered  Feb.  14, 1859,  by 
a  special  act  of  the  Legislature  of  Illinois.  A 
majority  (2,501  shares)  of  the  capital  stock  was 
purchased  by  the  North  Chicago  Street  RR.  Co.  in 
1886.  On  May  24,  1886,  this  company  leased  its  roads 
and  franchises  to  the  North  Chicago  Street  RR.  Co., 
for  999  years,  at  an  annual  rental  equal  to  $30  per 
share  on  the  stock  of  the  lessor  company,  the  lessee 
also  guaranteeing  the  payment  of  principal  and  inter- 
est on  the  lessor's  bonds.  Of  these  bonds  there  are 
outstanding  $3,000,000,  viz.:  $500,000  1st  mtge.  6 

Directors  (N.  C.  St.  RR. )  .—Charles  T.  Yerkes,  W.  F.  Furbeck,  F.  H.  Winston,  Benj.  B.  Lamb,  J.  Charles 
Moore,  Chicago,  111.  Officers:  Charles  T.  Yerkes,  Pres.;  Warren  F.  Furbeck,  Vice-Pres. ;  J.  M.  Roach,  2d 
Vice-Pres.  &  Gen.  Mgr. ;  J.  Charles  Moore,  Sec.  &  Treas.;  T.  A.  Henderson,  Supt.,  Chicago,  111.  General 
Office,  444  North  Clark  Street,  Chicago,  111. 

WEST  CHICAGO  STREET  RR.— Length  of  lines— owned,  72.70  m.;  leased  (Chicago  West  Div.  Ry.,  96 
m. ;  Chicago  Pass.  Ry.,  34  m.;  West  Chicago  Street  RR.  Tunnel  Co.,  —  m.),  130  m.— total  lines  operated, 
July  1,  1899,  202.70  m.,  which  is  divided  into — cable,  30.42  m. ;  electric,  165.68  m. ;  and  horse,  6.60  miles. 
Gauge,  4  ft.  8J  in.  Rail  (Johnson  girder  and  Chicago  flat),  85  and  90  Ibs.  Owns  165  horses,  1,896  cars  and  107 
other  vehicles,  including  snow-ploughs,  sweepers,  buggies,  wagons,  etc.  (For  history  of  this  company  see 
Manual  for  1896,  page  1095.)  In  1887  this  company  acquired  control  of  all  the  street  railway  lines  in  the  West 
Division  of  Chicago  by  the  purchase  of  a  majority  of  the  capital  stock  of  the  Chicago  West  Division  Ry.  Co., 
and  a  procurement  of  a  lease  of  that  company's  lines  for  999  years.  For  terms  of  lease  under  which  the  above 
named  properties  are  operated  see  statements  of  the  respective  companies.  By  the  franchises  granted  to  it 
and  to  its  lessors,  the  West  Chicago  St.  RR.  Co.  controls  all  means  of  communication  between  the  West  and 
South  Divisions,  south  of  Lake  Street,  except  the  bridge  at  Jackson  Street,  upon  which  no  tracks  are  per- 
mitted. It  is  required  by  the  city  to  pave  16  ft.  in  width  of  the  street  upon  which  double  tracks  are  laid, 
and  8  ft.  in  width  of  the  street  where  a  single  track  is  laid.  The  Cicero  and  Proviso  Street  and  the  Ogden 
Street  Rys.  were  formerly  leased  by  this  company,  but  have  recently  passed  under  the  control  of  the  Chicago 
Consolidated  Traction  Co.  (see  page  949).  West  Chicago  Street  RR.  Co.  guarantees  the  principal  and  in- 
terest of  the  following  bonds,  issued  by  auxiliary  companies,  but  which  companies  are  now  included  in  the 
Chicago  Consolidated  Traction  Co.'s  system:  Cicero  and  Proviso  consols,  $1,078,000;  Ogden  Street  RR.  Ists, 
$750,000;  Chicago  and  Jefferson  Urban  Transit  Ists,  $208,000;  Chicago  Electric  Transit  Ists,  $842,000;  and 
North  Chicago  Electric  Ry.  Ists,  $180,000— total,  $3,058,000. 

Leased  July  1,  1899,  to  the  Chicago  Union  Traction  Co.  on  terms  given  in  the  statement  of  that  company 
which  see. 

Operations,  year  ending  Dec.  31,  1898.— Passengers  carried,  80,600,505.  Earnings  (passenger,  $3,978,460; 
other,  $53,443),  $4,031,903.  Operating  expenses,  $2,017,946.  Net  earnings,  $2,013,957.  Payments:  Fixed, 
charges  (interest,  taxes  and  rentals  of  leased  lines),  $1,198,000;  dividends,  $791,340— total,  $1,989,340.  Surplus, 
$24,617. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares;  auth., $20,000,000),  $13,189,000.  Funded  debt 
outstanding  consists  of  $3,969,000  (auth.,  $4,100,000)  1st  mtge.  5  p.  c.  40-yr.  $1,000  coupon  bonds,  due  May  1, 
1928,  interest  May  and  Nov.;  $6,031,000  consol.  mtge.  5  p.  c.  40-yr.  $1,000  gold  coupon  bonds,  with  privilege 
of  registration,  due  Nov.  1,  1936,  interest  May  and  Nov.,  and  $767,000  debenture  6  p.  c.  5-20-yr.  $1,000  bonds, 
due  Dec.  1,  1914,  interest  June  and  Dec. 

The  Ists  are  secured  by  mortgage  to  the  Illinois  Trust  and  Savings  Bank,  Chicago,  111.,  trustee,  of  all  the 
property  of  the  company,  except  the  lease  of  the  Chicago  West  Division  Ry.  and  improvements  thereon,  now 
owned  or  hereafter  to  be  acquired,  and  including  the  6,251  shares  of  the  stock  of  the  Chicago  West  Division 
Ry.  The  mortgage  provides  for  the  assignment  of  these  shares,  and  all  dividends  declared  thereon,  to  the  trus- 
tee, which,  after  receiving  all  dividends  on  that  stock  and  paying  current  coupons,  shall  invest  the  balance  of 
said  funds  when  and  as  they  may  be  received  by  it  in  any  of  the  bonds  hereby  secured,  by  purchasing  the 
same  at  the  ma,rket  price,  and  shall  cancel  the  bonds  so  purchased.  The  consols  are  secured  by  mortgage  to 
the  Central  Trust  Co.,  New  York,  and  George  Sherman,  New  York.  Of  the  total  authorized  issue  ($12,500,000), 
$4,000,000  were  held  by  the  trustee  for  the  purpose  of  retiring  an  equal  amount  of  1st  mtge.  bonds;  $6,000,000 
(purchased  by  a  syndicate  in  Feb.,  1897)  are  to  be  used  for  the  purpose  of  retiring  $2,700,000  outstanding 
6  p.  c.  debenture  bends  and  the  floating  debt,  amounting  to  about  $3,000,000;  and  $2,500,000  are  reserved  to 
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be  issued  only  for  permanent  improvements  on  the  property,  or  for  the  acquirement  or  construction  of  new 
linea  at  a  rate  not  to  exceed  75  p.  c.  of  the  cost  of  such  additional  acquisitions.  The  debenture  bonds  cannot 
be  called  until  1900;  they  are  not  due  until  1914,  but  may  be  paid  at  the  option  of  the  company  any  time  after 
1899. 

Statement  of  operations,  income  account,  etc.,  etc.,  for  eight  fiscal  years: 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Earnings  —  Passenger  

$ 
* 

8 
4,585,237 

8 

5,196,171 

$ 
4,142,453 

8 
4,157,237 

S 
3,973,895 

S 
3,848,611 

$ 
3,978,460 

Advertising,  Rente,  etc.  .  . 

* 

34,988 

39,462 

38,782 

44,240 

45,053 

51,307 

53,443 

Gross  Earnings  

4,169,201 

4,620,225 

5,235,633 

4,181,235 

4,201,477 

4,018,948 

3,899,918 

4,031,903 

2,468,281 

2,687,310 

2,892,982 

2,518,624 

2,267,195 

2,138,379 

1,929,664 

2,017,946 

Net  Earnings  

1,700,920 

1,932,915 

2,342,651 

1,662,610 

1,934,281 

1,880,570 

1,970,254 

2,013,957 

Payments  —  Int.  on  Bonds.. 
Rentals      

* 
490,500 

253,496 
490,500 

223,151 
490,500 

240,862 
490,500 

241,813 
490,500 

241,800 
493,407 

(•1,136,185 

1,198,000 

Misc.  Interest  and  Taxes.  . 
Dividends  

* 
600,000 

151,079 
725,000 

228,097 
,  991,559 

128,108 
1,184,299 

169,702 
791,340 

280,906 
791,340 

791,340 

791,340 

Total  Payments  

1,432,240 

1,620,075 

1,933,307 

2,043,769 

1,693,355 

1,807,454 

1,927,525 

1,989,340 

Balance  Surplus  •.  

268,680 

312,839 

409,344 

Z>.381,158 

240,929 

73,115 

42,729 

24,617 

Percent  Exp.  to  Inc.  —  Cable 

42.6 

43.6 

44.7 

45.1 

52.2 

54.85 

57.63 

Percent  Exp  to  Inc.  —  Horse 

70.6 

67.6 

79.2 

13.6 

238.00 

214.00 

Percent  Exp  to  Inc.  —  Elect. 

44.7 

45.12 

44.93 

Pet.  Exp.  to  Inc.—  All  Lines. 

59.2 

58.1 

55.2 

60.2 

53.9 

53.81 

49.47 

50.04 

*  Details  not  reported. 
RAILROADS  LEASED  BY  THE  WEST  CHICAGO  STREET  RR.  Co. 


Chicago  Passenger  Ey.— Main  line,  22  miles.  Gauge, 
4  ft.  8i  in.  Rail  (S.  B.),  52  and  60  Ibs.  Owns  480 
horses  and  103  cars.  (For  history  see  Manual  for 
1896.)  By  an  agreement  made  May  15,  1888,  the 
Passenger  Co.'s  lines  and  tunnel  are  to  be  operated 
by  the  West  Chicago  Co.,  which  is  to  pay  therefor  an 
annual  rental  equal  to  5  p.  c.  on  the  stock  of  the 
lessor  company,  and  guarantee  principal  and  interest 
of  bonds.  Financial  Statement,  July  1,  1899.— Capital 
stock  (auth.,  $2,000,000),  $1,116,300.  Funded  debt 
consists  of  $400,000  6  p.  c.  1st  mtge.  currency 
bonds,  due  Aug.  1,  1903,  interest  Feb.  and  Aug., 
at  the  Chicago  National  Bank;  and  $1,600,000  con- 
sol  5  p.  c.  40-yr.  currency  bonds,  due  Dec.  1,  1936, 
interest  May  and  Nov.— total  stock  and  bonds,  $3,116,- 
300.  The  1st  mtge.  bonds-  are  secured  by  mortgage 
dated  Aug.  1,  1885,  to  John  R.  Walsh,  trustee; 
they  are  $1,000  bonds,  and  pass  by  delivery  and  may 
be  registered.  They  cover  all  the  property,  rights, 
and  franchises  of  the  company  now  owned  or  here- 
after to  be  acquired.  The  consols,  are  secured  by 
mortgage  to  the  Equitable  Trust  Co.,  Chicago,  111., 
of  all  the  company's  property.  A  sufficient  amount 
($400,000)  is  reserved  to  retire  the  prior  liens.  They 
were  issued  to  provide  the  means  for  funding  the 
floating  debt,  and  for  improvements,  etc.  The  $600,- 
000  consol.  bonds  issued  under  the  mortgage  of  June 
1,  1889,  have  all  been  taken  up  and  the  mortgage 
cancelled.  (See  Manual  for  1897.) 

Chicago  West  Division  Ey.— Chartered  by  a  special 
act  of  the  Legislature,  Feb.  21,  1861;  charter 
amended  Feb.  6,  1865.  Leased  Oct.  20,  1887,  to 
the  West  Chicago  Street  RR.  Co.  The  lease  pro- 
vides for  a  guaranteed  dividend  of  35  p.  c.  on  the 
$1,250,000  capital  stock  of  the  lessor,  and  also  for 
the  interest  from  Aug.  31,  1887,  on  the  outstanding 
bonded  debt,  and  provides  for  the  principal  of  that 


funded  debt  by  the  extension  or  renewal  thereof  or 
by  making  new  issues.  The  lease  covers  all  the  prop- 
erty of  the  Chicago  West  Division  Ry.  Co.,  including 
7,300  shares  of  Chicago  Passenger  Ry.  stock,  and 
provides  that  the  lessor  company  cannot  increase  its 
capital  stock  during  the  period  of  the  lease,  which 
runs  for  990  years.  Financial  Statement,  July  1, 
1899.— Capital  stock,  $1,250,000,  of  which  $625,100  is 
owned  by  the  lessee.  The  $624,900  outstanding  is 
guaranteed,  $35  per  share  per  annum,  under  the 
lease.  Funded  debt  consists  of  $4,070,000  1st  mtge. 
4£  p.  c.  40-yr.  $1,000  bonds,  issued  July  1,  1892,  to 
refund  bonds  bearing  a  higher  rate  of  interest,  due 
July  1,  1932,  interest  Jan.  and  July,  at  lessee's 
office.  Merchants'  Loan  and  Trust  Co.  of  Chicago, 
trustee  of  bonds.  Geo.  A.  Yuille,  Pres. ;  Geo.  L. 
Webb,  Sec.,  Chicago,  111.  General  Office,  89  West 
Washington  St.,  Chicago,  111. 

West  Chicago  Street  JtJR.  Tunnel  Co.— This  company 
(incorp.  Oct.  26,  1888)  owns  a  tunnel  under  the 
Chicago  River  from  Franklin  St.  to  Clinton  St. 
This  tunnel,  in  connection  with  the  old  one  at 
Washington  St.,  is  occupied  by  the  tracks  of  the  West 
Chicago  St.  RR.  Co.  Leased  April  1,  1889,  for  a 


period  of 


years,  to  the  West  Chicago  St.  RR.  Co. 


Financial  Statement,  July  1,  1899.— Capital  stock, 
$1,500,000,  all  held  by  a  trustee  in  the  interest  of 
the  lessee.  Funded  debt  (auth.  and  outstanding)  con- 
sists of  $1,500,000  1st  mtge.  5  p.  c.  20-yr.  bonds,  due 
Feb.  1,  1909,  interest  Feb.  and  Aug.,  at  trustee's 
office;  principal  and  interest  guaranteed  by  the  West 
Chicago  St.  RR.  Co.  The  bonds  are  secured  on  real 
estate  and  tunnel  property  in  Chicago,  costing  $2,- 
515,000;  trustee:  Illinois  Trust  and  Savings  Bank, 
Chicago,  111.  Warren  F.  Furbeck,  Pres. ;  George  E. 
Newlin,  Sec.  &  Treas.,  Chicago,  111.  General  Office, 
444  North  Clark  St.,  Chicago,  111. 


Directors  (W.  C.  St.  RR.).— Charles  T.  Yerkes,  S.  W.  Rawson,  F.  H.  Winston,  J.  M.  Roach,  Harvey  T. 
Weeks,  Chicago,  111.;  P.  A.  B.  Widener,  Wm.  L.  Elkins,  Philadelphia,  Pa.  Officers:  Charles  T.  Yerkes,  Pres.; 
J.  M.  Roach,  1st  Vice-Pres.  &  Gen.  Mgr. ;  Geo.  A.  Yuille,  2d  Vice-Pres. ;  Louis  S.  Owsley,  Sec.  &  Treas. ;  F.  L. 
Fuller,  Gen.  Supt.,  Chicago,  111.  General  Office,  89  West  Washington  St.,  Chicago,  111. 

City  Electric  Ry.— Length  of  track,  13.5  miles.  Gauge,  4  ft.  8£  in.  Rail  (T  and  girder),  40  to  50 
Ibs.  Cars  (motor,  21;  trail,  6),  27;  power  station,  1;  engines  to  generate  power,  4.  Chartered  in  1891  for  20 
years.  In  1892  the  Decatur  Electric  Street  Ry.  and  the  Citizens'  Electric  Street  Ry.  consolidated  with  this 
company.  Operated  by  the  General  Electric  and  Wcstinghouse  systems.  Receiver  appointed  Jan.  18,  1899. 

Financial  Statement.— Capital  stock— common  (auth.,  $300,000),  $175,000;  preferred,  $125,000— total,  $300,- 
000.  Funded  debt,  authorized  and  outstanding,  consists  of  $175,000  1st  mtge.  6  p.  c.  20-yr.  $500  gold  bonds, 
due  March  1,  1912,  interest  March  and  Sept.,  at  the  American  Trust  and  Savings  Bank,  trustee,  Chicago,  111. 
Interest  in  default.  W.  L.  Shellabarger,  Rec.,  Decatur,  111.  General  Office,  Decatur,  111. 

City  Electric  Ry.— Length  of  line,  5.5  m. ;  La  Salle  loop,  2  m.— total,  7.5  m. ;  total  track,  1"2  miles. 
Gauge,  4  ft.  8^  in.  Rail  (T  and  girder),  45  Ibs.  Cars  (motor,  6;  trail,  3),  9.  Operated  by  the  General  Elec- 
tric and  Westinghouse  overhead  single  trolley.  Power  station,  1;  engine  to  generate  power,  1.  La  Salle 
charter  granted  in  1890;  Peru  charter  (new)  in  1894 — both  run  20  years  from  date  of  grant.  Company  is 
required  to  pave  between  and  1  foot  outside  tracks  in  Peru  and  between  rails  at  street  intersections  in  La 
Salle.  Organized  in  1889;  road  opened  in  1891.  Receiver  appointed  on  Nov.  11,  1896. 
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Gross  earnings,  year  ending  Nov.  11,  1898  (passenger,  $16,281;  power,  $76),  $16,357.  Expenses  and  taxes, 
$12,304.  Net  earnings,  $4,053. 

Capital  stock  ($100  shares),  $125,000.     Cost  of  road,  etc.   (about),  $160,000. 

Directors.— I.  M.  Merrifield,  W.  C.  Riale,  L.  W.  Merrifield,  P.  C.  Weaver,  W.  P.  Parker,  Ottawa,  111.  Of- 
ficers: Jarvis  R.  Burrows,  Rec.  &  Supt.,  La  Salle,  111.;  L.  W.  Merrifield,  Pres.  &  Sec.;  W.  C.  Riale,  Treas., 
Ottawa,  111.  General  Office,  La  Salle,  111. 

Danville  Gas,  Electric  Light  and  Street  Ry.— Length  of  track,  12  miles.  Gauge,  4  ft.  8}  in. 
Rail  (T),  50  Ibs.  Cars  (motor,  17;  trail,  3),  20.  Power  station,  1;  engines  to  generate  power,  2.  Chartered 
March  3,  1898,  for  30  years;  road  opened  Sept.  1,  1891.  Operated  by  the  General  Electric  trolley  system.  In 
addition  to  its  street  railroad  property  as  above,  this  company  operates  the  gas  works  under  a  special  charter 
(perpetual  franchise),  and  an  electric  light  plant  under  a  franchise  for  99  years. 

Financial  Statement.— Capital  stock  ($100  shares),  auth.  and  outstanding,  $350,000.  Funded  debt  (1st 
mtge.  6  p.  c.  $1,000  bonds,  issued  May  1,  1896,  due  $7,000  each  May  1,  1899-1906;  $8,000,  1907-1915,  and  $172,000 
in  1916,  interest  May  and  Nov.,  at  office  of  trustee,  American  Loan  and  Trust  Co.,  Boston,  Mass.),  authorized 
and  issued,  $300,000— total  stock  and  bonds,  $650,000. 

Directors.— W.  P.  Cannon,  A.  C.  Daniel,  F.  W.  Penwell,  Danville,  111.  Officers:  W.  P.  Cannon,  Pres.; 
A.  C.  Daniel,  Vice-Pres. ;  E.  X.  Leseure,  Sec.,  Treas.  &  Gen.  Mgr. ;  M.  Connor,  Supt.,  Danville,  111.  General 
Office,  Danville,  111. 

Dn  Quoin  Street  Ry.— Length  of  track,  3  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  57  Ibs.  Cars,  3; 
horses,  3.  Charter  (granted  Oct.,  1890)  authorizes  the  company  to  change  its  motive  power  to  electricity  or 
cable  system  at  will.  Capital  stock  ($25  shares),  $5,375.  Cost  of  road,  etc.,  $4,000;  investments,  $1,500 — 
total,  $5,500. 

Directors.— P.  N.  Pope,  B.  F.  Pope,  J.  B.  White,  Don  Onstott,  P.  D.  Miffiin,  Du  Quoin,  111.  Officers: 
P.  D.  Mifflin,  Pres.  &  Mgr.;  C.  Horn,  Vice-Pres.;  P.  N.  Pope,  Treas.;  C.  B.  White,  Sec.  &  Purch.  Agt., 
Du  Quoin,  111.  General  Office,  Du  Quoin,  111. 

East  St.  Louis  Electric  Street  RR.— Length  of  track,  14  miles.  Gauge,  4  ft.  10  in.  Motor  cars, 
14.  General  Electric  system.  Operated  by  the  Terminal  RR.  Association  of  St.  Louis  from  March  1,  1897. 

Operations,  ^ear  ending  Dec.  31,  1898. — Gross  earnings,  $118,652.  Operating  expenses,  $72,455.  Net  earn- 
ings, $46,197.  Paid  interest,  dividends,  etc.,  $39,026.  Surplus,  $7,171. 

Capital  stock  ($500,000  auth.)  paid  in,  $336,000.  Funded  debt  outstanding  consists  of  $150,000  1st  mtge. 
6  p.  c.  15-yr.  gold  bonds,  due  April  1,  1906  (subject  to  call  since  April  1,  1896),  interest  April  and  Oct.,  and 
$140,000  consol.  mtge.  6  p.  c.  15-yr.  gold  bonds,  due  Aug.  1,  1908,  interest  Feb.  and  Aug.— total,  $290,000. 
Authorized  issue  of  consols  is  $500,000,  of  which  $150,000  are.  reserved  to  retire  the  1st  mtge.  bonds.  Interest 
on  bonds  payable  at  the  office  of  the  Mississippi  Valley  Trust  Co.,  trustee,  St.  Louis,  Mo. 

Directors.— Julius  S.  Walsh,  E.  P.  Bryan,  C.  K.  D.  Walsh,  H.  D.  Sexton,  F.  C.  Daab,  James  Hanna,  C.  T. 
Jones.  Officers:  Julius  S.  Walsh,  Pres.;  E.  P.  Bryan,  Vice-Pres.;  C.  K.  D.  Walsh,  Sec.;  F.  C.  Daab,  Treas., 
East  St.  Louis,  111.;  James  Hanna,  Aud.,  St.  Louis,  Mo.  General  Office,  Union  Station,  St.  Louis,  Mo. 

Egypt  Electric  Ry. — Length  of  track,  4  miles.  Gauge,  4  ft.  8J  in.  Rail  (T),  45  Ibs.  Cars  (motor, 
5;  trail,  2),  7.  Chartered  July  7,  1896,  for  50  years,  as  successor  to  the  Delta  Electric,  Power,  Light  and  Street 
Car  Co.,  whose  property  was  sold  under  foreclosure,  Feb.  13,  1896,  and  purchased  on  behalf  of  the  bondholders 
(see  Manual  for  1896,  page  1090).  Operated  by  the  General  Electric  system.  Capital  stock  (auth.  and  issued), 
$40,000. 

Directors.— Wm.  Kluge,  E.  A.  Buder,  H.  Hasenjaeger,  J.  H.  Galligan,  C.  V.  Neff.  Officers:  W.  Kluge, 
Pres.;  H.  Hasenjaeger,  Vice-Pres.;  C.  V.  Neff,  Sec.  &  Treas.;  J.  Herboldsman,  Supt.,  Cairo,  111.  General 
Office,  Cairo,  111. 

Elgin  City,  Carpentersville  and  Anrora  Ry. — Length  of  track,  31  miles.  Gauge,  4  ft.  8| 
in.  Rail  (T  and  girder),  40  and  45  Ibs.  Consolidation  in  1897  of  the  Elgin  City  Ry.  and  the  Carpentersyille, 
Elgin  and  Aurora  Ry.  Cos.  (see  Manual  for  1896,  page  1091).  Operated  by  the  trolley  electric  system.  This 
company  also  owns  an  electric  light  plant.  Cars  (motor,  25;  trail,  3),  28.  Power  station,  1;  engines  to 
generate  power,  3. 

Operations,  year  ending  Sept.  30,  1898.— Gross  earnings  (railway,  $101,000;  electric  light,  $33,587),  $134,587. 
Operating  expenses,  $80,375.  Net  earnings,  $54,212. 

Financial  Statement,  July  1,  1899. — Capital  stock,  authorized  and  outstanding,  $500,000.  Funded  debt 
outstanding  consists  of  $200,000  Elgin  City  Ry.  1st  mtge.  5  p.  c.  10-yr.  bonds,  due  1907,  interest  Jan.  and  July, 
at  Farmers'  Loan  and  Trust  Co.,  New  York  City,  and  $100,000  C.  E.  &  A.  Ry.  1st  mtge.  5  p.  c.  — yr.  $500 
bonds,  due  Jan.  1,  1907,  interest  July  1  and  Jan.  1,  at  Home  National  Bank,  Elgin,  111. 

Directors.— Wm.  Grote,  J.  B.  Lane,  E.  B.  Waldron,  A.  B.  Church,  Geo.  P.  Lord,  D.  B.  Sherwood,  Geo. 
M.  Peck.  Officers:  Wm.  Grote,  Pres.;  J.  B.  Lane,  Vice-Pres.  &  Gen.  Mgr.;  A.  B.  Church,  Sec.;  E.  D.  Waldron, 
Treas.,  Elgin,  111.  General  Office,  Elgin,  111. 

Freeport  General  Electric  Co. — Length  of  track,  6  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  56  Ibs. 
Cars  (motor,  10;  trail,  6),  16;  horse,  1.  Reorganization,  after  foreclosure,  of  the  Freeport  Electric  Co.;  com- 
pany chartered  Oct.,  1895  (see  Manual  for  1896).  Receiver  appointed  March,  1899.  Operated  by  the  General 
Electric  and  Westinghouse  systems.  Capital  stock  (auth.  and  issued),  $150,000.  Funded  d£bt  outstanding  (no 
details),  $125,000. 

Directors.— Joseph  C.  Sibley,  Charles  Miller,  Howard  Mutchler,  John  B.  Taylor,  R.  S.  Brown,  H.  J. 
Moogk,  Freeport,  111.  Officers:  W.  C.  Johnson,  Rec.;  J.  C.  Sibley,  Pres.;  Charles  Miller,  Sec.  &  Treas.;  Albert 
Barnes,  Gen.  Mgr.  for  Rec.,  Freeport,  111.  General  Office,  Freeport,  111. 

GaleHburg  Electric  Motor  and  Power  Co. — Length  of  track,  15  miles.  Gauge,  4  ft.  8.J-  in. 
Rail  (T),  50  Ibs.  Cars  (motor,  11;  trail,  19),  30;  power  station,  1;  engines  to  generate  power,  2.  Organized 
April  29,  1892.  Consolidation,  May  13,  1892,  of  the  College  City  St.  Ry.  and  the  Galesburg  St.  Car  Co. 
Charter  endures  for  20  years  and  requires  the  company  to  pave  between  rails  only;  the  city  reserves  the  right 
to  interrupt  traffic  for  paving  or  improving  streets.  Road  opened  Dec.  16,  1892.  Operated  by  the  Westing- 
house  single  trolley  system. 

Financial  Statement,  May  1,  1899.— Capital  stock  ($100  shares),  authorized  and  outstanding,  $210,000. 
Funded  debt  outstanding  consists  of  $115,000  ($125,000  auth.)  1st  mtge.  6  p.  c.  10-yr.  $1,000  coupon  with 
privilege  of  registration  bonds,  due  1902,  interest  March  1  and  Sept.  1.  Bonds  are  subject  to  call  after  Sept. 
1,  1897,  at  105  and  accrued  interest;  trustee.:  Northern  Trust  Co.,  Chicago,  111.,  at  whose  office  interest  is 
payable. 

Directors.— Robert  Chappell,  B.  F.  Arnold,  P.  M.  Johnson,  G.  L.  Price,  J.  K.  Mitchell,  W.  Seacord,  E.  N. 
William,  Loren  Stevens.  Officers:  Fred.  Seacord,  Pres.  &  Gen.  Mgr.;  Robt.  Chappell,  Vice-Pres.;  Loren 
Stevens,  Treas.  &  Sec.;  Judd  Seacord,  Gen.  Supt.,  Galesburg,  111.  General  Office,  632  Main  St.,  Galesburg,  111. 

Jacksonville  Ry. — Length  of  track,  5  miles.  Gauge,  4  ft.  8J  in.  Rail  (T  and  girder),  25  to  45  Ibs. 
Owns  9  electric  motor  and  12  trail  cars;  horses,  2;  6  single,  3  double,  30  h.-p.  motors.  Charter  (granted  Feb. 
25,  1867)  is  perpetual.  Began  operations  in  1867.  Operated  by  the  General  Electric  system. 

Capital  stock  ($50  shares),  auth.,  $50,000;  full  paid,  $33,450.     Funded  debt  outstanding  consists  of  $35,000 
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(authM  $75,000)  1st  mtge.  6  p.  c.  20-yr.  gold  bonds,  due  Jan.  1,  1912,  interest  Jan.  and  July,  at  Chase  National 
Bank,  New  York,  N.  Y.     Trustee  of  bonds:  St.  Louis  Trust  Co.,  St.  Louis,  Mo. 

Directors. — William  S.  Hook,  Francis  Hook,  Marcus  Hook,  Jacksonville,  111.  Officers:  William  S.  Hook, 
Pres.  &  Mgr. ;  Marcus  Hook,  Sec.;  Francis  Hook,  Treas. ;  E.  B.  Kirk,  Supt.,  Jacksonville,  111.  General  Office, 
Jacksonville,  111. 

Joliet  RR.— Length  of  track,  21  miles.  Gauge,  4  ft.  8£  in.  Rail  (girder  and  T),  40  to  72  Ibs.  Cars 
(motor),  21;  power  station,  1;  engines  to  generate  power,  3.  On  April  25,  1898,  this  company  purchased  the 
Joliet  Ry.  Co.,  which  company  was  successor,  in  June,  1896,  to  the  Joliet  Street  Ry.  Co.  (see  Manual  for 
1896).  Additional  franchises  for  50  years  were  granted  to  the  J.  Ry.  Co.  in  Jan.,  1898*  by  the  City  Council, 
as  also  several  more  miles  of  street.  Operated  by  the  General  Electric  single  overhead  trolley  system. 

Financial  Statement,  July  1,  1899. — Capital  stock  authorized  and  issued  ($100  shares),  $600,000;  funded 
debt  outstanding  ($75,000  Joliet  St.  Ry.  1st  mtge.  6  p.  c.  15-yr.  bonds,  due  May  2,  1904,  interest  May  and  Nov., 
at  office  of  trustee,  Illinois  Trust  and  Savings  Bank,  Chicago,  111.,  and  $325,000  consolidated  mtge.  5  p.  c. 
20-yr.  bonds,  due  in  1918,  interest  May  1  and  Nov.  1,  at  office  of  trustee,  Portland  Trust  Co.,  Portland,  Me.), 
$400,000 — total  stock  and  bonds,  $1,000,000,  representing  cost  of  road,  etc.  The  authorized  amount  of  consol. 
mtge.  bonds  is  $500,000,  of  which  $75,000  are  reserved  for  the  retirement  of  1st  mtge.  6s  of  1904. 

Directors. — W.  F.  Milliken,  Geo.  F.  Duncan,  Walter  G.  Davis,  J.  E.  Burnham,  Henry  P.  Cox,  Edward  B. 
Winslow,  C.  L.  Baxter,  Edward  Woodman,  Portland,  Me.;  W.  B.  McKinley,  Chicago,  111.  Officers:  W.  F. 
Milliken,  Pres. ;  G.  F.  Duncan,  Vice-Pres. ;  Henry  P.  Cox,  Treas.,  Portland,  Me.;  W.  B.  McKinley,  Sec.  & 
Gen.  Mgr.,  Chicago,  111.;  F.  E.  Fisher,  Supt.,  Joliet,  111.  General  Office,  Joliet,  111. 

Kankakee  Electric  Ry.— Length  of  track,  8  miles.  Gauge,  4  ft.  8|  in.  Rail  (T),  50  Ibs.  Cara 
(motor,  7;  trail,  2),  9;  power  station,  1;  engine  to  generate  power,  L  Chartered  April  13,  1891,  for  twenty 
years;  road  opened  July  20,  1891.  Operated  by  the  Westinghouse  overhead  single  trolley  system. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares),  auth.,  $60,000;  outstanding,  $50,000. 
Funded  debt  consists  of  $50,000  1st  mtge.  6  p.  c.  20-yr.  bonds,  due  July  1,  1911,  interest  Jan.  and  July,  at  the 
office  of  the  trustee,  the  Northern  Trust  Co.,-  Chicago,  111. 

Directors.— C.  H.  Cobb,  Emory  Cobb,  W.  C.  Schneider,  Kankakee,  111.  Officers:  Emory  Cobb,  Pres.;  C. 
H.  Cobb,  Vice-Pres.  &  Gen.  Mgr.;  W.  C.  Schneider,  Sec.  &  Treas.,  Kankakee,  111.  General  Office,  Kankakee, 
111. 

Lake  Street  Elevated  RR — Length  of  line  (elevated),  7.13  m.;  2d  track,  7.13  m. ;  3d  track, 
1.39  m.;  total  track,  15.65  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  60,  78  and  80  Ibs.  Chartered  Aug.  24, 
1892;  first  section  of  the  road  was  opened  for  traffic  Oct.  28,  1893;  opened  to  a  total  o-f  6.38  m.  April  23,  1894; 
extension,  0.75  m.,  opened  Sept.  22,  1895;  for  the  extension  to  Wabash  Ave.  and  Adams  St.,  on  Nov.  8,  1896. 
The  company's  franchises  permit  the  building  of  a  double  track  road  on  Lake  Street,  from  Market  Street  west 
to  Austin  and  Oak  Park.  During  1896  the  road  was  equipped  electrically  at  a  cost  of  $341,813.56,  and 
operation  begun  Sept.  20,  1896.  In  April,  1895,  the  company  was  reorganized,  without  foreclosure,  on  the 
terms  of  a  plan  of  reorganization  published  in  the  Manual  for  1896,  page  1065.  Cars  (motor,  38;  trail,  87),  125. 

Operations,  year  ending  Dec.  31,  1898.— Earnings  (passenger,  $618,327;  other  sources,  $15,077),  $633, 404. 
Operating  expenses,  $324,947.  Net  earnings,  $308,457.  Fixed  charges:  Interest  on  bonds  (1st  mtge.,  $23,370; 
debentures,  $198,307),  $221,677;  other  interest,  $37,667;  taxes,  $13,850;  loop  rentals,  $61,954— total,  $335,148. 
Deficit  for  year,  $26,691. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares),  $10,000,000;  funded  debt  (1st  mtge.  5  p.  c. 
35-yr.  $1,000  gold  coupon  bonds,  due  July  1,  1928,  interest  Jan.  1  and  July  1,  $843,000;  collateral  trust  deben- 
ture 33-yr.  5  p.  c.  gold  bonds,  due  July  1,  1928,  interest  Jan.  1  and  July  1,  $4,038,000;  income  5  p.  c.  33-yr. 
bonds,  due  July  1,  1928,  interest  (if  earned)  annually  Feb.  1,  $1,011,500),  $5,892,500— total  stock  and  bonds, 
$15,892,500.  In  addition  to  the  bonds  outstanding,  as  above,  the  company  held  in  its  treasury  on  July  1,  1899, 
$106,000  1st  mtge.  bonds,  $9,200  debentures  and  $53,500  income  bonds.  The  1st  mtge.  bonds  are  secured  by 
mortgage  to  the  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y.,  and  the  American  Trust  and  Savings  Bank, 
Chicago,  111.,  as  trustees,  of  that  portion  of  the  line  from  the  river  west  on  Lake  Street  to  the  city  limits,  and 
the  loop  downtown.  The  authorized  issue  was  $6,500,000,  of  which  $1,000,000  were  set  aside  to  retire  $812,000 
6  p.  c.  bonds  of  the  Lake  Street  Elevated  Ry.  Co.,  $5,150,000  to  complete  that  part  of  the  road  from  Market 
Street  to  West  52d  Street,  and  the  remainder  ($350,000)  could  only  be  issued  for  the  lawful  purposes  of  the 
company.  The  debentures  were  issued  under  the  plan  of  reorganization  of  the  company,  and  are  guaranteed, 
principal  and  interest,  by  the  Northwestern  Elevated  RR.  Co.  Trustee  of  debenture  and  income  bonds: 
Northern  Trust  Co.,  Chicago,  111. 

Directors  (elected  Jan.,  1899).— Term  expires  Jan.,  1900;  W.  F.  Furbeck,  J.  Charles  Moore,  M.  C.  McDon- 
ald, Chicago,  111.  Term  expires  Jan.,  1901:  D.  H.-  Louderback,  Howard  Abel,  Geo.  E.  Newlin,  Chicago,  111. 
Term  expires  Jan.,  1902:  A.  S.  Littlefield,  Geo.  A.  Yuille,  E.  C.  Veasey,  Chicago,  111.  Officers:  D.  H.  Louder- 
back,  Pres.;  A.  S.  Littlefield,  Vice-Pres.;  Howard  Abel,  Sec.  &  Treas.;  Frank  Iledley,  Gen.  Supt.,  Chicago, 
111.  General  Office,  610  Royal  Insurance  Bldg.,  Chicago,  111. 

RAILROAD  CONTROLLED  BY  THE  LAKE  STREET  ELEVATED  RR.   CO. 


CHICAGO  ^USTD  HARLEM  RR.— Length  of 
track  (elevated,  1  m.;  surface  and  incline,  1.5  m.), 
2.5  miles.  In  1808  the  Cicero  and  Harlem  RR.  Co. 
\v;is  incorporated  in  the  interest  of  the  Lake  Street 
Elevated  RR.  Co.  and  to  the  former  company  Cicero 
town  board  early  in  1898  granted  a  franchise  to 
build  an  extension  of  2.5  miles  in  Lake  Street  and 
South  Boulevard  west  from  the  present  terminal  of 
the  Lake  Street  elevated,  one  mile  of  the  extension 
1o  be  an  elevated  structure  and  the  remainder  a  sur- 
face lint>,  connected  with  the  elevated  structure  by  an 
inclined  plane.  In  Dec.,  1808,  a  new  arrangement 
was  made  by  which  the  C.  &  H.  should  connect  with 
the  Lake  Street  line  at  52d  Street  by  means  of  an 
incline  and  build  a  surface  line  on  South  Boulevard 


from  the  plane  to  the  west  edge  of  Austin.  This  line 
was  completed  and  opened  in  April,  1899,  in  which 
month  also  the  name  of  the  company  was  changed  to 
the  present  title.  Financial  Statement,  July  1,  1899. 
—Capital  stock  ($100  shares),  $1,000,000.  The  com- 
pany has  executed  a  mortgage  to  secure  an  issue  of 
$1,000,000  1st  mtge.  5  p.  c.  40-yr.  $1,000  bonds,  due 
April  1,  1038,  interest  April  and  Oct.;  trustee:  Equi- 
table Trust  Co.,  Chicago,  111.  These  bonds  are  to  be 
issued  from  time  to  time  to  pay  for  constructing 
and  equipping  the  road.  Additional  bonds'  may  be 
issued  to  cover  75  p.  c.  of  the  actual  cost  of  exten- 
sions and  improvements.  D.  H.  Louderback.  Pres.; 
Howard  Abel,  Sec.,  Chicago,  111.  General  Office,  610 
Royal  Insurance  Bldg.,  Chicago,  111. 


Lincoln  Street  Car  Co.— Length  of  line,  6.5  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  40  Ibs.  Cars 
(motor,  4;  trail,  2),  6.  Successor,  by  purchase,  to  the  property  of  the  Lincoln  Electric  Street  Ry.  Co.  (See 
Manual  for  1898,  page  9C3.)  Owned  by  E.  D.  Blinn,  J.  T.  Hoblit,  H.  C.  Quissenberry  and  W.  H.  Traner. 
Not  incorporated.  Cost  of  road,  $05,000.  A.  J.  Aldrich,  Supt.,  Lincoln,  111.  General  Office,  Lincoln,  111. 

Mechanic**  nnrgr  and  TJufTnlo  Ry.— Length  of  track,  3.5  miles.  Gauge,  3  ft.  10  in.  Rail  (T),  16 
and  20  Ibs.  Owns  3  horses  and  3  open  cars.  Capital  stock,  $12,000. 

Directors. — J.  N.  Fullenwider,  Harvey  Thompson,  J.  M.  Thompson,  A.  T.  Thompson,  Mechanicsburg,  111.; 
J.  B.  Hunter,  Buffalo,  111.  Officers:  J.  B.  Hunter,  Pres.;  Harvey  Thompson,  Vice-Pres.;  J.  T.  Fullenwider, 
Sec.;  L.  B.  Hall,  Treas.  &  Gen.  Mgr.,  Mechanicsburg,  111.  GeneraJ  Office,  Mechanicsburg,  111. 
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Metropolitan  West  Side  Elevated  Ry.— Length  of  lines  owned,  14.50  m. ;  leased  (U.  C.  Elev. 
RR.,  0.19  m. ;  U.  E.  RR.  2.0  m.),  2.19  m.— total  operated,  16.69  miles.  2d  track  (owned),  14.50  m. ;  3d  and  4th 
track  (owned),  1.70  m. ;  2d  track  (leased),  2.19  miles.  Sidings  (owned),  2  miles.  Gauge,  4  ft.  8£  in.  Rail 
(steel),  80  Ibs.  Cars  (motor,  63;  trail,  150),  213;  other  cars,  8.  Operated  by  electricity— third  rail  system. 
Power  station,  1;  engines  to  generate  power,  6.  Reorganization,  Feb.  3,  1899,  of  the  Metropolitan  West  Side 
Elevated  RR.  Co.,  whose  property  was  sold  under  foreclosure  on  Jan.  4,  1899,  in  pursuance  of  the  plan  of 
reorganization  printed  on  page  964  of  the  Manual  for  1898.  The  company's  charter  authorizes  the  building 
of  extensions  to  Cicero,  Proviso,  Leyden  and  Laundale.  The  gross  earnings  of  the  old  company  from  Jan.  20, 
1897,  to  Nov.  1,  1898,  were  $1,840,446;  operating  expenses,  $1,534,079;  net  earnings,  $306,367.  For  the  year 
ending  Sept.  30,  1898,  gross  earnings  amounted  to  $1,170,363;  operating  expenses,  $370,330;  net  earnings, 
$800,033. 

Financial  Statement,  May  1,  1899.— Capital  stock  ($100  shares)— common,  $7,500,000;  preferred,  $9,000,000— 
total,  $16,500,000;  funded  debt  outstanding  (auth.,  $10,000,000)  1st  mtge.  4  p.  c.  40-yr.  $1,000  gold  coupon  and 
reg.  bonds,  due  Aug.  1,  1938,  interest  Feb.  1  and  Aug.  1,  in  New  York,  N.  Y.,  and  Chicago,  111.,  $9,600,000— 
total  stock  and  bonds,  $26,100,000.  The  authorized  issue  of  Ists  is  $10,000,000,  secured  by  mortgage  to  Central 
Trust  Co.  and  George  Sherman,  of  New  York,  N.  Y.,  trustees,  of  the  road  and  branches.  Preferred  stock  is  en- 
titled to  5  p.  c.  non-cumulative  dividends,  and  shall  have  exclusive  voting  power  for  five  years,  subject  to 
be  terminated,  however,  when  in  any  one  year  during  that  period  dividends  amounting  to  5  p.  c.  shall  have 
been  paid  on  the  preferred  stock.  The  title  to  the  common  stock  is  vested  for  five  years  (unless  in  any  one 
year  during  that  period  dividends  of  5  p.  c.  shall  have  been  paid  on  the  preferred  stock)  in  Frederic  P.  Olcott, 
Walter  G.  Oakman  and  Samuel  Thorne  as  voting  trustees,  who  shall  vote  only  for  directors  receiving  a 
majority  vote  of  the  preferred  stock.  It  is  further  provided  that  the  voting  trustees  shall  not  vote  to  create 
any  lion  or  charge  upon  or  for  the  lease  or  sale  of  the  property  of  the  company  without  the  consent  of  a 
majority  in  amount  of  the  voting  trust  certificates.  This  company  also  guarantees  the  principal  and  interest 
of  $407,000  1st  mtge.  bonds  of  the  Union  Consolidated  Elevated  RR.  Co. 

bonds  in  two  series,  "  A  "  and  "  B  "  of  $500.000 
each.  Series  "  A  "  bonds  are  a  lien  on  that  part  of 
the  franchise  and  structure  of  the  company  in  Van 


UNION  CONSOLIDATED  ELEVATED  RY.  CO. 
—Length  of  track,  0.38  mile.  Gauge,  4  ft.  8i  in. 
Rail  (steel),  —  Ibs.  Organized  early  in  1896  to  build 
a  double  track  elevated  railway  connecting  the  Metro- 
politan West  Side  Elevated  RR.  with  the  Union  Ele- 
vated RR.  Completed  as  above  in  1898.  Financial 
Statement,  July  1,  1899.— Capital  stock  (auth.  and 
issued),  $1,000,000.  Funded  debt  outstanding  consists 
of  $407,000  1st  mtge.  5  p.  c.  Series  "  A  "  40-yr.  gold 
bonds,  due  Nov.  1,  1936.  The  authorized  amount  of 
1st  mtge.  bonds  is  $1,000,000,  secured  by  mortgage 
to  the  Central  Trust  Co.,  New  York,  N.  Y.;  interest 
and  principal  guaranteed  by  the  Metropolitan  West 
Side  Elevated  Ry.  Co.  (see  above).  The  mortgage 
is  dated  Nov.  1,  1896,  and  authorizes  the  issue  of 


Buren  Street  between  Fifth  and  Market  Streets  and 
in  Market  Street  to  a  connection  with  the  Metro- 
politan Elevated  tracks,  which  section  has  been 
built.  Series  "  B  "  bonds  will  be  a  lien  on  the 
franchises  and  structures  in  Van  Buren  Street  west 
of  Market  Street  should  the  road  thereon  be  built. 
Up  to  July  1,  1899,  none  of  the  Series  "  B  "  bonds 
had  been  Issued.  The  completed  section  in  this  road 
is  leased  to  the  Metropolitan  Elevated  Ry.  Co.,  the 
lease  providing  that  the  lessee  shall  have  exclusive 
use  of  the  structure,  and  paying  as  rental  all  taxes 
and  charges,  land  damages  and  $1  per  annum. 


Directors,  M.  W.  S.  E.  Ry.  Co.  (elected  Jan.  16,  1899).— D.  MacAllister,  W.  W.  Gurley,  Byron  S.  Smith, 
George  B.  Harris,  John  P.  Wilson,  James  J.  Higginson,  Charles  F.  Dieterich,  R.  Somers  Hayes,  George  Higgin- 
son,  Jr.  Officers:  D.  MacAllister,  Pres.  &  Gen.  Mgr. ;  Geo.  Higginson,  Jr.,  Treas.  &  Sec.;  H.  M.  Brinkerhoff, 
Asst.  Gen.  Mgr.,  Chicago,  111.  General  Office,  1,001  Royal  Insurance  Building,  169  Jackson  Boulevard, 
Chicago,  111. 

North  Kankakee  Electric  Liu-lit  and  Ry — Length  of  line,  4.13  miles.  Gauge,  4  ft.  8£  in. 
Rail  (T),  40  Ibs.  Motor  cars,  4.  Chartered  May,  1892,  for  20  years.  Operated  by  the  overhead  single  trolley 
General  Electric  system.  Power  rented.  Financial  Statement. — Capital  stock  (auth.  and  issued),  $100,000. 
Funded  debt  consists  of  $25,000  1st  mtge.  7  p.  c.  10-yr.  $1,000  coupon  bonds,  due  1903,  interest  payable  at  the 
Kankakee  Savings  Bank.  Trustee  of  bonds:  Thomas  A.  Sawyer. 

Directors.— Not  reported.  B.  F.  Uran,  Pres.;  W.  W.  Bird,  Vice-Pres. ;  A.  D.  Enrich,  Treas.;  Henry  Bcck- 
mann,  Sec.;  E.  Powell,  Gen.  Supt.,  Kankakee,  111.  General  Office,  Kankakee,  111. 

Northern  Electric  Ry. — Length  of  track,  5  miles.  Chartered  in  March,  1894,  for  50  years.  Capital 
stock  (auth.  and  issued),  $50,000.  Funded  debt  (auth.  and  issued)  consists  of  $50,000  1st  mtge.  20-yr.  $1,000 
gold  bonds,  due  June  1,  1914,  interest  payable  at  office  of  the  trustee,  Chicago  Title  and  Trust  Co.,  Chicago. 

Directors. — Not  reported.     Officers:     Paul  Dickinson,  Pres.     General  Office,  68  Churchill  St.,  Chicago,  111. 

Ottawa  Street  Ry.— Length  of  track,  8  miles.  Gauge,  4  ft.  8J  in.  Rail  (C.  B.),  56  Ibs.  Cars 
(motor,  8;  trail,  4),  12.  Chartered  Dec.  31,  1896,  for  20  years,  and  purchased  the  Ottawa  Electric  Street  Ry. ; 
operations  begun  July  1,  1897.  Operated  by  the  General  Electric  system.  Receiver  appointed  in  Jan.,  1898. 

Financial  Statement. — Capital  stock  (auth.  and  issued),  $100,000.  Funded  debt  outstanding  consists  of 
$75,000  (auth.,  $100,000)  1st  mtge.  5  p.  c.  $1,000  gold  bonds.  L.  W.  Hess,  Rec.  &  Gen.  Mgr.;  F.  S.  Donnell, 
Pres.  General  Office,  Ottawa,  111. 

Peoria  and  Pekin  Terminal  Ry. — See  General  Index  for  Steam  Railroads. 

Q/nincy  Horse  Ry.  and  Carrying  Co.— Length  of  track  (2d  track,  2  m.),  15  miles.  Gauge,  5 
ft.  Rail  (T  and  girder),  38,  45,  52  and  60  Ibs.  Chartered  Feb.  11,  1865,  fcr  50  years,  with  exclusive  privileges. 
Cars  (motor,  31;  trail,  15),  46;  mules,  4.  General  Electric  overhead  single  trolley.  Power  station,  1. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($100  shares),  $600,000;  funded  debt  (1st  mtge.  5  p.  c. 
20-y.r.  $500  coupon  bonds,  due  1910,  interest  April  and  Oct.,  $140,000;  1st  consol.  mtge.  5  p.  c.  20-yr.  coupon 
bonds,  due  Oct.  1,  1918,  interest  April  and  Oct.,  at  office  of  trustee,  Portland  Trust  Co.,  Portland,  Me.,  auth., 
$550,000;  outstanding,  $310,000),  $450,000— total  stock  and  bonds,  $1,050,000,  representing  cost  of  road,  etc. 
Trustees  of  1st  mortgage:  E.  J.  Parker,  J.  F.  Carro.tt,  Quincy,  111.  Of  the  consols,  $140,000  are  deposited  with 
the  trustee  to  take  up  the  1st  mtge.  bonds  at  maturity. 

Directors. — Weston  F.  Milliken,  George  F.  Duncan,  Walter  G.  Davis,  John  E.  Burnham,  E.  B.  Winslow, 
5ortland,  Me.  Officers:  Weston  F.  Milliken,  Pres.;  George  F.  Duncan,  Vice-Pres.;  Henry  P.  Cox,  Treas., 
'ortland,  Me.;  W.  B.  McKinley,  Sec.;  L.  A.  Scovil,  Gen.  Supt.,  Quincy,  111.  General  Office,  Quincy,  111. 

Rockford  Ry.  Light  and  Power  Co. — Length  of  track,  22  miles.     Gauge,  4  ft.  8£  in.    Rail  (T), 
to  72  Ibs.     Cars  (motor,  34;  trail,  6),  40.     Operated  by  the  General  Electric  system.     Consolidation  in  1898 
if  the  Rockford  City  Ry.  Co.  and  Rockford  Traction  Co.  (see  Manual  for  1898,  page  966).     Municipal  franchises 
ranted  Oct.  10,  1898,  for  25  years. 

Financial  Statement,  July  1,  1899.— Capital  stock  (auth.  and  issued),  $350,000.  Funded  debt  outstanding 
insists  of  $150,000  Rockford 'City  Ry.  1st  mtge.  6  p.  c.  20-yr.  bonds,  due  May  1,  1910,  interest  May  and  Nov., 
and  $150,000  consol.  mtge.  5  p.  c.  20-yr.  coupon  bonds,  due  1918,  interest  May  and  Nov.,  at  office  of  American 
Trust  and  Savings  Bank,  Chicago,  111.  Trustee  of  Ists:  Northern  Trust  Co.,  Chicago,  111.  By  the  issue  of 
onsols  as  above  the  2d  mtge.  bonds  of  the  Rockford  City  Ry.  Co.  were  redeemed  and  a  sufficient  amount  is 
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held  in  the  treasury  to  redeem  the  Ists.     The  latter  bonds  may  be  called  for  payment  in  May,  1900,  or  there- 
after, at  par  and  accrued  interest. 

Directors.— G.  W.  Wattles,  John  Farson,  Henry  W.  Price,  Gilbert  Woodruff,  R.  N.  Baylies.  Officers:  R.  N. 
Baylies,  Pres. ;  H.  W.  Price,  Vice-Pres. ;  W.  F.  Woodruff,  Sec.  &  Treas. ;  T.  M.  Ellis,  Gen.  Mgr.,  Rockford,  111. 
General  Office,  306  W.  State  Street,  Rockford,  111. 

St.  Louis  and  Belleville  Electric  Ry. — Length  of  lines  owned  (main,  22  m. ;  branch,  1  m.), 
23  m. ;  leased  (Belleville  Electric  RR.,  2  m.— total,  25  miles;  2d  track,  11  miles.  Gauge.  4  ft.  8J  in.  Rail 
(— ),  60  Ibs.  Cars,  12.  Chartered  in  May,  1897,  for  50  years.  Road  opened  May  20,  1899,  and  extends  from 
Belleville  to  East  St.  Louis,  111.  Operated  by  General  Electric  overhead  system.  Power  station,  1;  engines 
to  generate  power,  2. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares)  auth.  and  issued,  $500,000.  Funded  debt 
auth.  and  issued  consists  of  $500,000  1st  mtge.  5  p.  c.  25-yr.  $500  and  $1,000  gold  coupon  bonds,  dated 
May  1,  1898,  interest  May  and  Nov.,  at  office  of  the  Mississippi  Valley  Trust  Co.,  St.  Louis,  Mo.  Trustee  of 
bonds:  B.  Jones. 

Directors.— John  A.  Day,  L.  N.  Downs,  Belleville,  111.;  Geo.  J.  Kobusch,  Z.  W.  Tinker,  Chas.  Sutter,  St. 
Louis,  Mo.  Officers:  John  A.  Day,  Pres.,  Belleville,  111.;  Geo.  J.  Kobusch,  Vice-Pres.;  Chas.  Sutter,  Sec.  & 
Treas.;  L.  N.  Downs,  Gen.  Mgr.,  St.  Louis,  Mo.  General  Office,  Bluff  Station  (St.  L.  &  B.  E.  Ry.),  111. 

St.  Louis,  Belleville  and  Suburban  Ry. — Length  of  line  (double  track),  12.5  miles.  Gauge, 
4  ft.  8J  in.  Rail  (T),  60  Ibs.  Cars  (motor),  10.  Operated  by  Walker  electric  system.  Chartered  in  1897  for 
50  years;  road  opened  May  15,  1898.  Connects  with  St.  Louis  and  East  St.  Louis  at  Eads  Bridge. 

Financial  Statement,  July  1,  1898.— Capital  stock  ($100  shares),  $350,000;  funded  debt  (1st  mtge.  G  p.  c. 
$1,000  gold  coupon  bonds,  dated  Jan.  1,  1897,  due  1917,  interest  Jan.  and  July,  at  office  of  the  trustee,  St. 
Louis  Trust  Co.,  St.  Louis,  Mo.),  $350,000 — total  stock  and  bonds,  $700,000.  Bonds  are  subject  to  call  at  par 
after  1907. 

Directors. — Fred  F.  Espenchied,  John  Niemes,  W.  S.  Forman,  W.  S.  Reed,  Geo.  Townsend.  Officers: 
Fred  F.  Espenchied,  Pres.;  W.  S.  Forman,  Vice-Pres.;  Geo.  Townsend,  Sec.;  Wm.  S.  Reed,  Treas.,  East  St. 
Louis,  111.  General  Office,  East  St.  Louis,  111. 

South  Chicago  City  Ry. — Length  of  line  (double  track),  16.95  m.;  total  track  (single),  37  miles. 
Gauge,  4  ft.  8J  in.;  rail  (girder),  75  and  85  Ibs.  Chartered  as  Ewing  Ave.  Horse  Ry.  Co.,  May  31,  1883;  road 
opened  July  1,  1885;  name  changed  Aug.  1,  1885;  charter  runs  till  1915.  The  General  Electric  and  Westing- 
house  overhead  systems  of  electricity  substituted  for  horse  power  in  1893.  Company  pays  $50  per  car  per 
annum  in  consideration  of  franchise.  Operated  in  connection  with  the  Hammond,  Whiting  and  East  Chicago 
Ry.  Co.  (see  appended  statement).  The  company's  terminal  is  located  at  63d  St.  and  Madison  Ave.,  con- 
necting with  the  elevated  railroad,  as  well  as  all  trains  of  the  Illinois  Central  RR.,  and  the  street  cars  of  the 
Chicago  City  Ry.,  to  all  parts  of  the  South  side.  Equipment:  Horses,  4.  Cars  (box  motor,  36;  open  motor, 
20;  trail,  42;  sweeper,  2),  100.  Engines  to  generate  power,  3  Allis-Corliss  300  h.-p.  each;  I  American- 
Wheelock  750  h.-p.,  and  1  Westinghouse  500  K.  W.  generator;  3  Edison  200  K.  W.  generators. 
Operations. — All  information  refused.  Rate  of  fare,  5  cents. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($100  shares;  auth.,  $2,OOQ,000),  $1,603,800;  funded  debt 
($50,000  1st  mtge.  5  p.  c.  20-yr.  $1,000  coupon  bonds,  due  1910,  interest  Jan.  and  July;  and  $1,513,000  1st  mtge. 
consol.  5  p.  c.  20-yr.  $1,000  gold  bonds,  due  April  1,  1913,  interest  April  and  Oct.),  $1,563,000 — total  stock  and 
bonds,  $3,166,800.  The  consols  were  authorized  to  pay  off  the  prior  lien  bonds  and  other  debt  and  for  the 
construction  and  acquisition  of  new  roads;  authorized  issue,  $5,000,000,  secured  by  mortgage  to  the  Illinois 
Trust  and  Savings  Bank,  Chicago,  111.,  as  trustee.  The  bonds  are  secured  on  the  entire  property  of  the  com- 
pany, now  owned  or  hereafter  to  be  acquired. 

1898.— Capttal  stock  ($100  shares;  auth.,  $300,000) 
issued,  $287,000.  Funded  debt  outstanding  consists 
of  $100,000  1st  mtge.  5  p.  c.  20-yr.  bonds,  due  March 
1,  1914,  interest  March  1  and  Sept.  1 — total  stock  and 
bonds,  $387,000.  Trustee  of  bonds:  Northern  Trust 
Co.,  Chicago,  111.,  at  whose  office  interest  is  payable. 
Directors. — A.  Murray  Turner,  V.  Shaw  Kennedy,  O. 
S.  Gaither,  D.  M.  Cummings,  Geo.  L.  Bradbury.  Of- 
ficers: A.  Murray  Turner,  Pres.;  D.  M.  Cummings, 
Vice-Pres.;  O.  S.  Gaither,  Sec.  &  Troas.,  Chicago, 
111.  General  Office,  308  First  National  Bank  Bldg., 
Chicago,  111. 

Directors  (S.  C.  C.  Ry.). — D.  M.  Cummings,  D.  F.  Cameron,  C.  R.  Corning,  Vernon  Shaw  Kennedy,  O.  S. 
Gaither,  Chicago,  111.  Officers:  Dwight  F.  Cameron,  Pres.;  D.  M.  Cummings,  Vice-Pres.;  O.  S.  Gaither,  Sec. 
&  Treas.,  Chicago,  111.;  W.  Walmsley,  Supt.,  South  Chicago,  111.  General  Office,  308  First  National  Bank 
Building,  Chicago,  111. 

South  Side  Elevated  RR.— Length  of  line,  8.72  m. ;  leased,  Union  Elev.  RR.,  1.98  m.— total,  10.70 
m/;  2d  track,  8.72  m.— total  track,  19.44  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  90  Ibs.  Chartered  Jan.  14, 
1897,  as  successor  to  The  Chicago  and  South  Side  Ra'pid  Transit  RR.  Co.,  whose  property  was  sold  at  fore- 
closure Sept.  16,  1896,  and  purchased  on  behalf  of  the  bondholders,  for  $4,100,100.  (See  Manual  for  1896,  page 
1063,  and  Manual  for  1897,  page  931.)  It  is  proposed  to  equip  the  system  electrically,  and  to  build  a  connection 
to  the  Union  Loop,  as  also  some  extensions  and  feeders.  The  tracks  of  the  Union  Elevated  RR.,  1.98  m.,  have 
been  operated  under  lease  since  Oct.  18,  1897.  Locomotives,  45.  Cars  (passenger,  180;  flat,  1),  181. 

Operations,  year  ending  Dec.  31,  1898. — Passengers  carried,  18,898,538.  Earnings  (passenger,  $944,926; 
other,  $29,096),  $974,022.  Operating  expenses  (maintenance  of  way  and  structure,  $31,610;  equipment,  $54,155; 
conducting  transportation,  $373,851;  general  expense,  $63,342;  loop  rental  and  expenses,  $133,319),  $656,277. 
Net  earnings  (32.62  p.  c.),  $317,745;  other  receipts,  $4,308— total,  $322,053.  Payments:  Interest  on  bonds  (May 
1  to  Dec.  31,  1898),  $22,500;  taxes,  $26,108— total,  $48,608.  Surplus,  $273,445. 

General  Balance  Sheet,  December  31,  1898. 


HAMMOND,  WHITING  AND  EAST  CHICAGO 
ELECTRIC  RY.— Length  of  tracks,  22  miles. 
Gauge,  4  ft.  8J  in.  Rail  (T).  80  Ibs.  Owns  17  motor 
and  11  trail  cars.  Chartered  in  1892;  franchise  runs 
to  1917.  Owns  the  trolley  line  connecting  Roby, 
Whiting,  East  Chicago  and  Hammond,  across  the 
Indiana  line  from  Chicago.  Operated  in  connection 
with  the  South  Chicago  City  Ry.,  and  through  cars 
run  from  63d  St.  and  Madison  Ave.  in  Chicago  to 
Hammond,  Ind.,  a  distance  of  about  13  miles; 
through  cars  are  also  run  from  63d  St.  and  Madison 
Ave.  to  Whiting,  Ind.  Financial  Statement,  July  1, 


Cost  of  Property $11,243.886  42 


Capital  Stock  In  Treasury. 

Materials  and  Supplies  on  Hand 

Due  from  Co.'s  Individuals  and  Agents 

Current  Assets 

Cash  on  Hand 


69.255  00 

17,407  2."> 

8,308  79 

<;.:{.r>o  so 

202,355  78 


Capital  Stock   ($100  shares) $10,323,800  00 

Funded  Debt  (see  below) 750,000  00 

Reserve  for  1808  Taxes 25,288  78 

Depreciation   39,538  76 

( 'urrent   Liabilities 53,087  31 

Reserve    355,848  89 


Total  Assets $11,547,563  74  Total   Liabilities $11,547,563  74 

Funded  debt  consists  of  ($1,500,000  auth.),  $750,000  4J  p.  c.  10-yr.  $500  and  $1,000  gold  coupon  bonds,  due 
July  1,  1907,  interest  payable  Jan.  and  July,  at  the  office  of  the  trustee,  the  Illinois  Trust  and  Savings  Bank, 
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Chicago,  HI.  The  remainder  ($750,000)  of  the  authorized  issue  of  bonds  is  reserved  for  future  improvements 
and  additions.  Bonds  are  redeemable  at  105  within  five  years  from  date,  and  thereafter  at  102. 

Directors. — Leslie  Carter,  T.  J.  Lefens,  Byron  L.  Smith,  A.  O.  Slaughter,  A.  A.  Carpenter,  Jos.  Leiter, 
Wm.  B.  Walker,  E.  Buckingham,  Geo.  E.  Adams,  Geo.  D.  Boulton,  C.  J.  Blair,  Chicago,  111.  Officers:  Leslie 
Carter,  Pres. ;  A.  A.  Carpenter,  Vice-Pres. ;  John  H.  Glade,  Sec.  &  Treas. ;  M.  Hopkins,  Gen.  Mgr.,  Chicago, 
111.  General  Office,  47  Congress  St.,  Chicago,  111. 

Springfield  Consolidated  Ry — Length  of  track,  20  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  40  and 
60  Ibs.  Cars  (motor,  35;  trail,  10),  45.  Charter  extended  20  years  from  1890.  Successor  by  purchase  to  the 
properties  of  the  Springfield  City  Ry.  and  the  People's  Electric  Ry.  Operated  by  the  General  Electric, 
Detroit  and  Walker  systems. 

Operations,  year  ending  Dec.  31,  1898. — Gross  earnings,  $121,431;  operating  expenses,  $74,331;  net  earnings, 
$47,100. 

Financial  Statement,  May  1,  1899. — Capital  stock  (auth.  and  outstanding),  $750,000.  Funded  debt  out- 
standing consists  of  $100,000  People's  Electric  1st  mtge.  6  p.  c.  20-yr.  $1,000  bonds,  due  April  1,  1911,  interest 
June  and  Dec.,  at  the  company's  office;  $125,000  Springfield  City  Ry.  1st  mtge.  6  p.  c.  20-yf.  $1,000  coupon 
bonds,  due  March  1,  1910  (subject  to  call  at  105  after  March  1,  1895),  interest  March  and  Sept.,  at  the  office 
of  the  trustee,  the  Mercantile  Trust  Co.,  New  York,  N.  Y.,  and  $418,000  Springfield  Consol.  Ry.  consol.  mtge. 
5  p.  c.-  40-yr.  $1,000  gold  bonds,  due  June  1,  1933,  interest  June  and  Dec.,  at  the  office  of  the  trustee,  the 
Columbia  Trust  Co.,  Louisville,  Ky.— total,  $643,000.  The  authorized  issue  of  consols  is  $750,000,  of  which 
a  sufficient  amount  is  reserved  to  retire  the  prior  liens.  Trustee  of  People's  Electric  bonds:  C.  A.  Helme. 
To  provide  in  part  the  means  for  paying  off  the  floating  debt,  which  amounted  in  Sept.,  1897,  to  $63,000,  and 
also  for  improvements,  additions,  etc.,  a  plan  of  adjustment  was  agreed  to,  under  the  terms  of  which » the 
coupons  of  consol.  5s,  due  Dec.  1,  1897,  were  cancelled,  and  interest  on  these  bonds  reduced  for  1898  and  1899 
to  3  p.  c. ;  for  1900  and  1901  to  4  p.  c. ;  afterwards  to  again  bear  5  p.  c.  interest.  For  the  reduction  of  interest 
and  the  cancellation  of  the  Dec.,  1897,  coupons  4  p.  c.  10-yr.  scrip  was  issued.  The  floating  debt  was  thus 
reduced  to  $53,000  in  Feb.,  1899. 

Directors. — Not  reported.  Officers:  William  Jarvis,  Pres.,  Louisville,  Ky. ;  Bluford  Wilson,  Vice-Pres.; 
C.  K.  Minary,  Treas.  &  Mgr.,  Springfield,  111.  General  Office,  Springfield,  111. 

Streator  Ry.— Length  of  track,  6  miles.  Gauge,  4  ft.  8£  in.  Rail  (Johnson  girder),  52  Ibs.  Cars 
(motor),  8;  engines  to  generate  power,  2.  Chartered  in  1891  for  40  years,  but  rights  granted  are  not  exclusive. 
Receiver  appointed  in  Nov.,  1896.  General  Electric  system.  Operations  suspended  in  Nov.,  1896.  In  Feb., 
1899,  sold  by  U.  S.  Court  at  request  of  bondholders  and  bought  by  C.  C.  Barr,  who  is  now  sole  owner.  A  new 
franchise  has  been  granted  for  35  years,  and  an  interurban  line  to  Ottawa  and  La  Salle  is  contemplated.  C.  C. 
Barr,  owner,  Streator,  111.  General  Office,  Streator,  111. 

Suburban  RR.  (The).— Length  of  track  (owned,  33.5  m. ;  leased,  24  m.),  57.5  miles.  Gauge,  4  ft. 
8J  in.  Rail,  70  Ibs.  Equipment:  Locomotive,  1;  cars  (steam,  4;  motor,  20;  trail,  20),  44.  Originally  char- 
tered May,  1895,  as  the  Suburban  Electric  RR.  Co.  In  May,  1896,  leased  for  50  years  the-  Harlem  and  Batavia 
and  the  Southwestern  divisions  of  the  Chicago  Terminal  Transfer  RR.,  at  an  annual  rental  of  $20,000.  These 
lines  are  now  electrically  equipped.  Municipal  franchises  are  owned  by  the  company  for  the  villages  of  River 
Forest,  Harlem,  Riverside,  La  Grange,  and  Grossdale,  the  towns  of  Cicero  and  Proviso,  and  in  the  city  of 
Chicago. 

Financial  Statement,  July  1,  1899.— Capital  stock,  $1,250,000;  funded  debt  (1st  mtge.  5  p.  c.  20-yr.  $1,000 
gold  coupon  or  registered  bonds,  due  March  2,  1916,  interest  March  and  Sept.,  at  the  office  of  the  trustee, 
Chicago  Title  and  Trust  Co.,  Chicago,  111.,  or  in  New  York,  N.  Y.;  auth.,  $3,000,000)  issued,  $1,250,000— total 
stock  and  bonds,  $2,500,000. 

Directors.— J.  M.  Roach,  L.  S.  Owsley,  C.  S.  Leeds,  W.  F.  Furbeck,  Geo.  A.  Yuille.  Officers:  John  M. 
Roach,  Pres.;  C.  S.  Leeds,  Sec.;  L.  S.  Owsley,  Treas.;  J.  J.  Linden,  Supt.,  Chicago,  111.  General  Office,  89  W. 
Washington  St.,  Chicago,  111. 

Union  Elevated  RR — Length  of  line,  2.848  m. ;  of  track,  5.696  miles.  Gauge,  4  ft.  8£  in.  Rail 
(steel),  80  Ibs.  Chartered  Nov.  22,  1894,  for  50  years,  for  the  purpose  of  constructing,  maintaining  and 
operating  an  elevated  railroad  in  the  business  centre  of  the  city  of  Chicago,  in  the  form  of  a  loop,  and  con- 
necting with  and  forming  a  terminal  in  the  business  centre  for  all  the  other  elevated  railroads  in  Chicago. 
Completed  about  Oct.  1,  1897.  Leased  to  the  Lake  Street  Elevated  RR.  Co.,  Northwestern  Elevated  RR.  Co., 
South  Side  Elevated  RR.  Co.  and  the  Metropolitan  West  Side  Elevated  Ry.  Co.,  on  terms  given  in  the  Manual 
for  1898,  page  967,  the  maintenance  of  its  road,  including  insurance,  taxes,  assessments,  ground  rents  and 
every  other  charge  of  any  nature,  also  $250,000  per  annum  for  payment  of  interest  on  bonds  of  the  U.  E.  RR. 
Co.,  and  $2,500  per  annum  for  maintenance  of  said  corporation.  The  property  is  managed  and  controlled  by 
a  board  of  managers,  consisting  of  the  presidents  of  the  several  lessee  companies,  except  that  of  the  North- 
western Elevated  RR.  Co.,  which  win  not  be  represented  on  the  board  until  its  road  goes  into  operation. 
This  company  has  agreed  to  pay  to  the  city  from  its  receipts,  after  deducting  $250,000  yearly  for  bond  interest; 
from  Jan.  1,  1897  to  Dec.  31,  1901,  5  p.  c.  per  annum;  from  Jan.  1,  1902,  to  Dec.  31,  1906,  10  p.  c.  per  annum; 
from  Jan.  1,  1907,  to  Dec.  31,  1916,  15  p.  c.  per  annum;  from  Jan.  1,  1917,  to  Dec.  31,  1933,  20  p.  c.  per 
annum,  and  for  the  remaining  term,  25  p.  c.  per  annum. 

Revenue  Account,  year  ending  Nov.  30,  1898. — Received  from  lessees,  $335,966;  miscellaneous,  $1,636 — total, 
$337,602.  Payments:  Accrued  interest  on  4,237  1st  mtge.  bonds,  $210,053;  expenses  other  than  those  borne  by 
lessees,  $8,786— total,  $218,839.  Surplus,  $118,763;  surplus  forward  (Oct.  10  to  Nov.  30,  1897),  $18,892— total, 
$137,655. 

General  Balance  Sheet,  November  30, 1898. 


Investment $9,237,000  00 

U.  E.  RR.  Co.  Bonds  Held  in  Trust  by 

Central  Trust  Co.  of  New  York 763,000  00 

Suspense,  Pay  Rolls,  etc 500  35 

Cash  28,409  49 

Money  Advanced  to  Loop  Construction 

Co 92,773  97 

Accounts  Receivable 53,783  90 


Total  Assets $10,175,467  71 


Capital  Stock  ($100  shares) $5,000,000  00 

Funded  Debt  (see  below) 5,000,000  00 

Accounts   Payable 43  25 

Accrued   Taxes 2,461  27 

Accrued  Coupon  Interest 35,308  34 

Surplus  to  Date 137,654  85 


Total  Liabilities. 


.$10,175,467  71 


Funded  debt  consists  of  ($5,000,000  auth.)  $4,237,000  1st  mtge.  5  p.  c.  50-yr.  $1,000  gold  bonds,  due  Oct.  1, 
1945,  interest  payable  April  and  Oct.  in  New  York,  N.  Y.,  or  Chicago,  111.  The  bonds  are  secured  by  mort- 
gage to  the  Illinois  Trust  and  Savings  Bank,  Chicago,  111.,  trustee,  of  all  the  company's  property  now  owned 
or  which  hereafter  may  be  acquired.  On  Feb.  9,  1899,  $150,000  additional  1st  mtge.  bonds  were  issued  and 
listed  on  the  New  York  Stock  Exchange,  the  proceeds  of  which  were  used  to  liquidate  the  obligations  incurred 
in  connection  with  the  construction  of  railroad  and  gower  house,  making  the  total  amount  outstanding  on 
that  date  $4,387,000. 
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Directors. — C.  T.  Yerkes,  J.  Charles  Moore,  J.  M.  Roach,  W.  E.  Baker,  Dickinson  McAllister,  Chicago, 
111.  Officers:  C.  T.  Yerkes,  Pres. ;  J.  Charles  Moore,  Vice-Pres. ;  Howard  Abel,  Sec.  &  Treas. ;  D.  H.  Louder- 
back,  Gen.  Mgr.,  Chicago,  111.  General  Office,  444  No.  Clark  Street,  Chicago,  111. 

Urbana  and  Champaign  Ry.,  Gas  and  Electric  Co. — Length  of  track,  11  miles.  Gauge, 
4  ft.  8J  in.  Rail  (T),  50  and  60  Ibs.  Cars  (motor,  10;  trail,  16),  26.  Consolidation  May,  1897,  of  the  Urbana 
and  Champaign  Electric  St.  Ry.  Co.,  the  Champaign  and  Urbana  Gas  Light  and  Coke  Co.,  Champaign  Electric 
Light  and  Power  Co.,  and  West  End  Park  Co.,  operating  all  electric  traction,  lighting,  power,  heating,  gas 
and  amusement  park  systems  in  the  cities  of  Champaign  and  Urbana  (see  Manual  for  1896). 

Financial  Statement,  May  1,  1898. — Capital  stock  ($100  shares),  $250,000.  Funded  debt  outstanding  con- 
sists of  $6,000  U.  &  C.  St.  Ry.  1st  mtge.  7  p.  c.  10-yr.  $500  gold  bonds,  due  July  1,  1900,  interest  Jan.  and 
July;  and  $250,000  consolidated  mtge.  5  p.  c.  20-yr.  $1,000  sinking  fund  gold  coupon,  with  privilege  of  regis- 
tration, bonds,  due  June,  1917,  interest  June  and  Dec. — total  bonds  outstanding,  $256,000.  A  deposit  to 
meet  the  principal  and  interest  of  the  U.  &  C.  St.  Ry.  7s  is  now  in  the  hands  of  the  consolidated  mortgage 
trustee,  making  the  5s  an  absolutely  first  lien.  Beginning  June  1,  1900,  $8,000  bonds  (Nos.  1  to  8)  "will  be 
retired  through  operation  of  the  sinking  fund,  and  thereafter  $8,000  per  annum  in  consecutive  order  to  June 
1,  1917.  Trustees  of  U.  &  C.  St.  Ry.  bonds:  Girard  Life  Insurance,  Annuity  and  Trust  Co.,  Philadelphia,  Pa.; 
of  consols,  Illinois  Trust  and  Savings  Bank,  Chicago,  111.  Interest  on  bonds  of  1900  payable  at  office  of  Gilman, 
Son  &  Co.,  New  York;  and  on  consols,  at  office  of  trustee,  or  Chase  National  Bank,  New  York.  W.  B. 
McKinley,  Sec.  &  Gen.  Mgr.,  Champaign,  111.  General  Office,  Champaign,  111. 

Venice,  Madison  and  Granite  City  Ry.— Length  of  track,  5.2  miles.  Cars  (motor,  3;  trail,  3), 
6.  Chartered  (for  20  years)  and  road  opened  in  1895.  Operated  by  the  General  Electric  system.  Financial 
Statement,  March  1,  1899. — Capital  stock  (auth.  and  issued),  $60,000.  Funded  debt  outstanding  consists  of 
$47,000  1st  mtge.  6  p.  c.  20-yr.  $500  gold  coupon,  with  privilege  of  registration,  bonds,  due  1915,  interest  May 
and  Nov.,  at  office  of  trustee,  Mississippi  Valley  Trust  Co.,  St.  Louis,  Mo.  The  bonds  may  be  called  for  pay- 
ment after  five  years,  at  one  month's  notice  at  104  and  accrued  interest;  authorized  amount,  $60,000,  of  which 
$13,000  are  held  in  the  treasury  for  extensions  and  betterments. 

Directors. — C.  H.  Sharman,  E.  J.  Spencer,  Fred.  E.  Allen,  A.  C.  Orrick,  D.  R.  Francis,  St.  Louis,  Mb. 
Officers:  Fred.  E.  Allen,  Pres.  &  Gen.  Mgr.;  C.  H.  Sharman,  Vice-Pres.;  E.  J.  Spencer,  Sec.;  D.  R.  Francis, 
Treas.,  St.  Louis,  Mo.  General  Office,  24"  Laclede  Building,  St.  Louis,  Mo. 
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Brazil  Rapid  Transit  Street  Ry.— Length  of  track,  4.5  miles.    Gauge,  4  ft.  8J  in.    Rail  (— ), 

-  Ibs.     Cars   (motor),   6.     No  further  information   obtainable.     R.   N.   Baylies,    Pres.;    G.    Van   Ginkel,    Sec.; 
Frank  Eck,  Supt.,  Brazil,  Ind.     General  Office,  Brazil,  Ind. 

Brownstown  and  Ewing;  Street  Ry.— Length  of  track,  2  miles.     Gauge,  5  ft.  4  in.     Rail  (T), 

-  Ibs.     Owns  2  cars  and  10  horses.     Capital  stock  auth.,  $5,000;  issued,  $3,500.     F.  Falk,  Pres.  &  Supt.;  W.  L. 
Boyatt,  Vice-Pres.  &  Sec.;  G.  H.  Heins,  Treas.,  Brownstown,  Ind.     General  Office,  Brownstown,  Ind. 

Crump's  Street  Ry.— Length  of  track  (electric,  6.5  m. ;  horse,  0.5  m.),  7  miles.  Gauge,  4  ft.- 8  in. 
Rail  (T),  30  Ibs.  Cars  (motor,  4;  trail,  4;  horse,  1),  9;  power  station,  1;  engine  to  generate  power,  1;  Gen- 
eral Electric  system.  Chartered  May  30,  1890,  in  perpetuum,  with  exclusive  right  to  streets  occupied;  road 
opened  Sept.  15,  1890.  Charter  authorizes  change  to  electricity  or  cable  system  at  will.  Extent  of  paving 
required,  2  feet  each  side  of  tracks.  Road  owned  solely  and  operated  by  John  S.  Crump.  John  S.  Crump, 
Owner;  R.  F.  Gottschalk,  Gen.  Mgr.;  J.  W.  Crump,  Jr.,  Supt.,  Columbus,  Ind.  General  Office,  Columbus, 
Ind. 

Evansville  Street  RR.— Length  of  track,  27.5  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  60  Ibs.  Owns 
51  motor  and  24  trail  cars.  Reorganization  in  May,  1886,  of  the  Evansville  RR.  Co.  Operated  by  the  Westing- 
house  electric  system.  Receiver  appointed  in  April,  1899. 

Financial  Statement,  July  1,  1899. — Capital  stock  authorized  and  outstanding,  $500,000;  funded  debt  (1st 
mtge.  6  p.  c.  30-yr.  gold  bonds,  due  Jan.  1,  1922,  interest  Jan.  and  July,  payable  at  Chemical  National  Bank, 
New  York,  N.  Y.,  auth.,  $1,000,000)  issued,  $850,000.  No  further  information  obtainable. 

Directors. — Not  reported.  Officers:  H.  D.  Moran,  Rec.  &  Gen.  Mgr.;  E.  W.  Radel,  Sec.;  John  Cash,  Supt., 
Evansville,  Ind.  General  Office,  102  Main  Street,  Evansville,  Ind. 

Fort  Wayne  Consolidated  Ry.— Length  of  track,  34  miles.  Gauge,  4  ft.  8*  in.  Rail  (T),  60  Ibs. 
Cars  (motor,  90;  trail,  4),  94.  Reorganization,  without  foreclosure,  in  Dec.,  1895,  of  the  Fort  Wayne  Electric 
Ry.  Co.  (see  Manual  for  1897,  page  1021).  On  Sept.  8,  1896,  receivers  were  appointed,  and  coupons  due  Nov. 
1  following,  were  defaulted.  No  plan  of  reorganization  had  been  formulated  to  July  1,  1899.  It  was  reported 
in  July,  1898,  that  $905,000  of  the  consol.  mtge.  5  p.  c.  bonds  had  been  declared  invalid  by  the  Court,  this; 
amount  including  $605,000  issued  for  the  purpose  of  taking  up  $600,000  prior  lien  bonds,  but  which  are  declared 
to  have  been  fraudulently  diverted  from  their  purpose,  and  $300,000  betterment  bonds  placed  with  the  Guardian 
Trust  Co.,  of  Cleveland,  O.  Decree  of  foreclosure  handed  down  June  13,  1898,  and  sale  will  take  place  toward 
the  end  of  Oct.,  1899. 

Financial  Statement,  July  1,  1898.— Capital  stock  ($100  shares),  $2,000,000;  funded  debt  (1st  mtge.  Fort 
Wayne  Electric  6  p.  c.  30-yr.  gold  bonds,  due  May  1,  1922,  interest  May  and  Nov.,  at  office  of  Guaranty  Trust 
Co.,  New  York,  N.  Y.,  $600,000;  consol.  mtge.  5  p.  c.  40-yr.  $1,000  gold  coupon,  with  privilege  of  registration, 
bonds,  due  Nov.  1,  1935,  interest  May  and  Nov.,  at  the  Guardian  Trust  Co.,  Cleveland,  O. ;  auth.  and  out- 
standing, $1,500,000),  $2,100,000— total  stock  and  bonds,  $4,100,000.  Trustees  of  bonds:  Guardian  Trust  Co., 
Cleveland,  O.,  and  S.  B.  Bond.  It  is  proposed  to  retire  the  6  p.  c.  bonds. 

Directors. — Not  reported.  Officers:  J.  H.  Bass,  Rec.;  J.  M.  Barrett,  Sec.;  A.  L.  Scott,  Gen.  Mgr.,  Fort 
Wayne,  Ind.  General  Office,  Fort  Wayne,  Ind. 

Highlands  RR.— Line  of  track,  2  miles.  Gauge,  4  ft.  8J  in.  Rail  (T),  40  Ibs.  Cars  (motor,  3;  trail, 
3),  6.  Successor,  Dec.  1,  1895,  by  purchase,  to  the  property  of  the  New  Albany  Highlands  Ry.  Co. ;  sold 
under  foreclosure  in  Aug.,  1895.  Road  first  opened  May  17,  1892.  Operated  by  the  General  Electric  system. 

Financial  Statement,  July  1,  1899.— Capital  stock,  $25,000.  Funded  debt  outstanding  consists  of  $56,000 
1st  mtge.  5  p.  c.  25-yr.  bonds,  incomes  for  5  years,  due  Jan.  1,  1921,  interest  Jan.  and  July.  The  authorized 
issue  of  Ists  is  $75,000,  of  which  $19,000  are  held  in  the  treasury  for  betterments. 

Directors. — Henry  Terstegge,  John  H.  Shrader,  Jacob  Zinsmeister,  Charles  Schwartzel,  John  A.  Everbach, 
New  Albany,  Ind.  Officers:  Henry  Terstegge,  Pros.;  John  II.  Shrader,  Vice-Pres.;  F.  H.  Gohmann,  Sec.  & 
Treas.,  New  Albany,  Ind.  General  Office,  New  Albany,  Ind. 
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Imliana  Ry. — Length  of  track,  50  miles.  Gauge,  4  ft.  8£  in.  Rail,  70  Ibs.  Owns  50  cars  and  2  power 
stations.  Organized  March  15,  1899,  by  the  consolidation  of  the  South  Bend  Street  Ry.  Co.,  Indiana  Electric 
Ry.  Co.,  General  Power  and  Quick  Transit  Co.,  South  Bend  and  Elkhart  Ry.  Co.,  and  Elkhart,  Goshen  and 
Southern  Ry.  Co.  (see  Manual  for  1898,  page  971,  et  seq.).  Franchise  perpetual  in  South  Bend,  Mishawaka  and 
Goshen;  in  Elkhart,  expires  1926.  Operates  local  electric  lines  in  South  Bend,  Mishawaka,  Elkhart,  and 
Goshen,  Ind.,  and  an  interurban  line  between  these  cities. 

Financial  Statement,  Aug.  1,  1899. — Capital  stock,  $1,000,000.  Funded  debt  consists  of  1st  mtge.  5  p.  c. 
30-yr.  $1,000  gold  coupon,  with  privilege  of  registration,  bonds,  due  April  1,  1929;  amount  outstanding — not 
reported. 

Directors.— Arthur  Kennedy,  F.  J.  Torrance,  J.  McM.  Smith,  A.  L.  Brick,  W.  L.  Stonex.  Officers:  Arthur 
Kennedy,  Pres.,  Pittsburgh,  Pa.;  J.  McM.  Smith,  Vice-Pres.  &  Gen.  Mgr.,  South  Bend,  Ind.;  DeWitt  Dilworth, 
Sec.  &  Treas.  General  Office,  South  Bend,  Ind. 

Indianapolis  and  Broad  Ripple  Rapid  Transit  Co. — Length  of  track,  7.5  miles.  Gauge, 
4  ft.  8i  in.  Rail  (T),  60  Ibs.  Owns  10. motor  cars  and  10  trail  cars.  Chartered  Aug.  8,  1890,  for  50  years. 
In  Feb.,  1899,  it  was  unofficially  reported  that  John  B.  Cockrum  had  been  appointed  receiver.  Operated  by 
the  General  Electric  system. 

.  Financial  Statement,  July  1,  1899. — Capital  stock  (auth.,  $300,000)  issued,  $100,000.  Funded  debt  author- 
ized and  issued  consists  of  $400,000  1st  mtge.  6  p.  c.  30-yr.  registered  $1,000  gold  bonds,  due  April  15,  1895, 
interest  payable  at  the  office  of  the  trustee,  State  St.  Safe  Deposit  and  Trust  Co.,  Boston,  Mass. 

Directors. — R.  T.  McDonald,  Jas.  R.  Henry,  Carroll  Gould,  A.  A.  Glasier.  Officers:  Wm.  H.  Schmidt, 
Pres.;  James  R.  Henry,  Treas.;  C.  Gould,  Sec.;  J.  D.  McDonald,  Supt.,  Indianapolis,  Ind.  General  Office, 
13-14  Lombard  Building,  Indianapolis,  Ind. 

Indianapolis  Street  Ry.— Length  of  track,  100  miles.  Gauge,  4  ft.  8J  in.  Rail  (Johnson  girder), 
38  to  95  Ibs.  Cars  (motor,  172;  trail,  80),  252.  Operated  by  the  General  Electric  and  Westinghouse  systems. 
Chartered  March  7,  1899,  as  successor  to  the  Citizens'  Street  RR.  and  the  City  Ry.  Co.  (see  Manual  for  1898, 
page  970).  The  company  surrendered  the  franchises  of  the  old  companies  and  accepted  a  new  one  to  run 
only  34  years  from  April  6,  1899.  The  maximum  rate  of  fare  is  fixed  at  5  cents  per  single  passenger,  witk 
universal  transfer  privileges,  and  tickets  must  be  sold  at  no  greater  rate  than  6  for  25  cents  and  25  for  $1. 
The  company  binds  itself  to  pay  over  to  the  city  $30,000  a  year  for  the  27  years  1899-1925  and  $50,000  a  year 
from  1926  to  the  expiration  of  the  charter.  It  also  binds  itself  to  bear  the  cost  of  paving  between  the  tracks 
and  for  18  inches  on  either  side,  and  agrees  to  spend,  as  rapidly  as  the  requirements  of  the  plant  and  service 
demand,  at  least  $1,000,000  for  new  machinery,  cars  and  tracks.  The  municipality  reserves  the  right  to  buy 
out  the  company  at  any  time  within  two  years  and  not  later  than  one  year  before  the  expiration  of  the  char- 
ter, but  it  is  specifically  provided  that  no  value  shall  be  attached  to  the  franchise  in  determining  the  price 
to  be  paid  for  the  property. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares)  authorized  and  issued,  $5,000,000.  Funded 
debt  outstanding  consists  of  $300,000  Citizens'  Street  Ry.  1st  mtge.  6  p.  c.  20-yr.  $1,000  bonds,  due  July  1, 
1901,  interest  Jan.  and  July,  at  Philadelphia,  Pa. ;  $700,000  (auth.,  $800,000)  Citizens'  Street  RR.  2d  mtge. 
6  p.  c.  $1,000  bonds,  dated  June  1,  1892,  due  1896,  but  extended  to  June  1,  1901,  interest  June  and  Dec.; 
$3,000,000  consol.  5  p.  c.  40-yr.  $1,000  bonds,  due  1933,  interest  May  and  Nov.,  at  office  of  the  company  and  of 
the  Solicitors'  Loan  and  Trust  Co.,  Philadelphia,  Pa.  (trustee),  and  $1,000,000  (auih.,  $4,000,000)  Indianapolis 
Street  Ry.  1st  mtge.  5  p.  c.  40-yr.  bonds,  due  in  1939— total  bonds  outstanding,  $5,000,000.  The  authorized 
amount  of  new  4s  is  $4,000,000,  of  which  $800,000  are  held  in  escrow  to  retire  underlying  bonds  and  $2,200,000 
are  reserved  in  the  treasury  of  the  company  for  future  extensions,  etc.;  trustee,  Solicitors'  Loan  and  Trust  Co., 
Philadelphia,  Pa.  Of  the  Citizens'  Street  RR.  consols,  a  sufficient  amount  ($1,000,000)  is  reserved  to  retire 
the  two  prior  liens. 

In  the  reorganization  the  stockholders  of  the  Citizens'  Street  RR.  Co.  received  for  every  20  shares  of  their 
holding's,  $1,000  in  4  p.  c.  gen.  mtge.  bonds  and  $200  in  capital  stock  of  the  Indianapolis  Street  Ry.  Co. 

Directors. — Henry  Jameson,  Harold  Hibben,  Geo.  Brown,  H.  P.  Wasson,  Julius  A.  Lemeke,  Indianapolis, 
Ind.;  Hugh  J.  McGowan,  Kansas  City,  Mo.;  Randall  Morgan,  Philadelphia,  Pa.  Officers:  Hiram  P.  Wasson, 
Pres.;  H.  J.  McGowan,  Vice-Pres.  <fe  Gen.  Mgr.;  Henry  Jameson,  Sec.;  Julius  A.  Lemeke,  Treas.,  Indianapolis, 
Ind.  General  Office,  1150  West  Washington  Street,  Indianapolis,  Ind. 

Jeffersonville  City  Ry.— Length  of  track,  5  miles.  Gauge,  4  ft.  8i  in.  Rail  (T  steel),  20  to  35 
Ibs.  Cars,  11;  mules,  35.  Successor  Jan.  14,  1889,  to  the  Ohio  Falls  Street  Ry.  Co.  Road  sold  under  fore- 
closure in  Aug.,  1896,  and  purchased  for  $8,200  by  Edward  Howard.  It  is  proposed  to  electrically  equip  the 
road. 

Financial  Statement,  Jan.  1,  1898.— Capital  stock,  $50,000.  Funded  debt  consists  of  $25,000  1st  mtge. 
bonds,  dated  1892,  due  April  1,  1919,  subject  to  call  after  April  1,  1893,  interest  in  default;  trustee:  Columbia 
Finance  and  Trust  Co.,  Louisville,  Ky.  E.  J.  Howard,  Pres.,  Sec.  &  Treas.;  G.  J.  Long,  Vice-Pres.;  E. 
Frazer,  Supt.,  Jeffersonville,  Ind.  General  Office,  57-59  Spring  Street,  Jeffersonville,  Ind. 

K  ok <mi o  Ry.  and  Light  Co — Length  of  track,  6  miles.  Gauge,  4ft.  8£  in.  Rail  (T),  35  to  GO 
Ibs.  Cars,  17.  Operated  by  the  Detroit  electric  system.  Reorganization  of  the  Kokomo  City  Street  Ry.  Co. 
and  the  Citizens'  Light  and  Power  Co.  (see  Manual  for  1898,  page  971).  Capital  stock,  $80,000. 

Directors. — Not  reported.  Officers:  Fremont  Woodruff,  Pres.,  Detroit,  Mich.;  Lex  J.  Kirkpatrick,  Vice- 
Pres.,  Kokomo,  Ind.;  W.  P.  Stevens,  Sec.  &  Treas.,  Detroit,  Mich.;  C.  L.  Harry,  Mgr.,  Kokomo,  Ind.  General 
Office,  Kokomo,  Ind. 

L,a  Fayette  Street  Ry.— Length  of  track,  17.5  miles.  Gauge,  4  ft.  8J  in.  Rail  (T  and  girder),  56 
Ibs.  Cars  (motor,  24;  trail,  2),  26.  Operated  by  the  General  Electric  system.  Capital  stock — common  ($50 
shares),  $260,050;  preferred,  $38,000— total,  $298,050.  Funded  debt  (1st  mtge.  bonds),  $225,000. 

Directors.— W.  G.  Griffith,  P.  M.  Elsasser,  J.  L.  Jones,  J.  M.  Kennedy,  Jr.,  Philadelphia,  Pa.;  T.  J. 
Levering,  H.  W.  Moore,  J.  L.  Caldwell,  La  Fayette,  Ind.  Officers:  Warren  G.  Griffith,  Pres.,  Philadelphia,  Pa.; 
T.  J..  Levering,  Vice-Pres.;  J.  T.  Henderson,  Sec.  &  Treas.;  E.  B.  Gunn,  Mgr.,  La  Fayette,  Ind.  General 
Office,  La  Fayette,  Ind. 

Lake  Cities  Eleetric  Ry.  Co.  of  Michigan  City,  Ind.— Length  of  track,  4  miles.  Gauge, 
4  ft.  8£  in.  Rail  (T),  45  and  72  Ibs.  Cars  (motor,  4;  trail,  3),  7.  Operated  by  the  Westinghouse  electric 
system.  Chartered  in  perpetuity  Nov.  19,  1892,  as  successor  to  the  Citizens'  Street  Ry.  Co.  Municipal  fran- 
chises granted  in  1894  expire  in  1944.  The  company  owns  an  unlimited  time  franchise  for  commercial  lighting, 
and  has  a  well-equipped  plant  for  public  lighting.  Receiver  appointed  in  Feb.,  1898. 

Financial  Statement,  July  1,  1899. — Capital  stock  ($100  shares) — common,  authorized  and  issued,  $200,000; 
preferred  6  p.  c.  non-cumulative;  auth.,  $100,000;  issued,  $50,000.  Funded  debt:  1st  mtge.  6  p.  c.  30-yr.  $500 
gold  coupon,  with  privilege  of  registration,  bonds,  due  Feb.  1,  1923,  interest  Feb.  and  Aug.,  at  the  office  of  the 
trustee,  the  Metropolitan  Trust  Co.,  New  York,  N.  Y.,  $75,000— total  stock  and  bonds,  $325,000.  The  author- 


962 


POOR'S  MANUAL — CITY  AND  SUBURBAN  RAILWAYS. 


ized  issue  of  1st  mtge.  bonds  is  $300,000,  of  which  $225,000  are  held  by  the  trustee,  to  be  issued  only  for  the 
actual  cost  of  necessary  extensions  and  improvements.  A  supplemental  mortgage  provides  that  $375  per 
month  must  be  set  aside  from  the  gross  sums  received  on  city  contracts  to  meet  the  interest  on  the  $75,000 
of  bonds  already  issued ;  the  lighting  contract  with  the  city  has  over  seven  years  to  run.  No  additional  bonds 
can  be  issued  unless  the  net  earnings  for  the  previous  year  is  equal  to  the  .interest  on  outstanding  bonds,  and 
10  p.  c.  on  bonds  to  be  certified. 

Directors.— Russell  B.  Harrison,  John  G.  McNutt,  M.  F.  Burke,  Thomas  Moore,  F.  H.  Root.  Officers: 
I.  I.  Spiro,  Rec.  &  Purch.  Agt.,  Michigan  City,  Ind. ;  Russell  B.  Harrison,  Pres.,  Terre  Haute,  Ind. ;  John  G. 
McNutt,  Vice-Pres. ;  M.  F.  Burke,  Sec.;  Thomas  Moore,  Jr.,  Treas. ;  F.  H.  Root,  Supt.,  Michigan  City,  Ind. 
General  Office,  Wabash  and  2d  Sts.,  Michigan  City,  Ind. 

Logransport  Ry. — Length  of  track,  5.5  miles.  Gauge,  4  ft.  Rail  (T),  40  Ibs.  Cars  (motor,  9;  trail, 
3),  12.  Chartered  July  3,  1891,  for  99  years;  road  opened  in  Nov.,  1893.  Originally  a  horse  road,  but  electric 
power  substituted.  Operated  by  the  General  Electric  system.  No  consideration  given  for  franchise.  Paving 
required  for  a  width  of  78  inches  between  and  outside  the  tracks.  In  Feb.,  1899,  this  road  was  sold  to  George 
J.  Marott,  of  Indianapolis,  Ind.  Capital  stock,  $100,000;  bonds,  $125,000. 

Directors. — Not  reported.  Officers:  Geo.  J.  Marott,  Pres.;  C.  J.  Dryer,  Sec.;  D.  D.  Fickle,  Sec.  &  Gen. 
Mgr.,  Logansport,  Ind.  General  Office,  Logansport,  Ind. 

Madison  Ligrht  and  Ry. — Length  of  line,  3.2  miles.  Gauge,  4  ft.  8|  in.  Rail  (T),  60  Ibs.  Cars 
(motor),  4.  Successor,  by  purchase,  to  the  property  of  the  Madison  Street  Ry.  Co.  Capital  stock  (auth.  and 
issued),  $750,000.  Funded  debt  (no  details  obtainable),  $54,000. 

Directors.— J.  S.  Ward,  J.  C.  Williams,  R.  A.  H.  Watson,  Benjamin  Wells  and  C.  R.  Johnson,  Jr.  Officers : 
J.  S.  Ward,  Pres.;  J.  C.  Williams,  Vice-Pres.;  C.  R.  Johnson,  Jr.,  Sec.,  Treas.  &  Gen.  Mgr.,  Madison,  Ind. 
General  Office,  Madison,  Ind. 

New  Albany  Ry. — Length  of  track,  7  miles.  Gauge,  4  ft.  8J  in.  Rail  (T),  52  Ibs.  Cars  (motor,  13; 
trail,  16),  29.  Successor  to  the  New  Albany  Street  Ry.  Co.  Interest  due  Jan.,  1894,  was  defaulted,  and  in 
March  following  a  receiver  was  appointed. 

Financial  Statement,  July  1,  1899.— Capital  stock,  $30,000;  funded  debf  (1st  mtge.  N.  A.  Street  Ry.  6  p.  c. 
25-yr.  bonds,  due  July  1,  1913,  interest  Jan.  and  July,  at  the  office  of  the  trustee,  the  Louisville  Trust  Co., 
Louisville,  Ky.,  $150,000;  1st  mtge.  5  p.  c.  20-yr.  gold  bonds,  due  Jan.  1,  1913,  interest  Jan.  and  July,  at  the 
office  of  Columbia  Finance  and  Trust  Co.,  Louisville,  Ky.,  auth.-,  $500,000;  issued,  $50,000),  $200,000 — total 
stock  and  bonds,  $230,000.  Receiver's  certificates,  $30,000. 

Directors. — Not  reported.  Officers:  John  MacLeod,  Rec.,  Louisville,  Ky. ;  H.  W.  Heazlitt,  Sec.  &  Treas.; 
Geo.  MacLeod,  Supt.,  New  Albany,  Ind.  General  Office,  29th  and  High  Streets,  Louisville,  Ky. 

North  "Vernon  and  Vernon  Street  RR.— Length  of  track,  2  miles.  Gauge,  5  ft.  2  in.  Rail 
(girder),  38  Ibs.  Cars,  3;  horses,  7.  Capital  stock,  $15,000.  No  bonds. 

Directors. — Not  reported.  Officers:  S.  H.  Grinstead,  Pres.  &  Gen.  Mgr.;  Cyrus  Smith,  Vice-Pres.;  E.  L. 
Wagner,  Sec.  &  Purch.  Agt.;  J.  C.  Cope,  Treas.,  Vernon,  Ind.  General  Office,  Vernon,  Ind. 

Richmond  Traction  Co.— Length  of  track,  11  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  40  and  60  Ibs. 
Cars  (motor,  14;  trail,  10),  24.  Operated  by  the  General  Electric  system.  Reorganization,  after  foreclosure 
sale  in  Sept.,  1895,  of  the  Richmond  City  Electric  Street  Ry.  Co.  (see  Manual  for  1896).  Capital  stock  (auth. 
and  issued),  $200,000.  Funded  debt  (issued),  $200,000.  S.  W.  Fordyce,  trustee  for  bondholders,  St.  Louis, 
Mo.;  E.  Kessler,  Supt.  &  Purch.  Agt.,  Richmond,  Ind.  General  Office,  Richmond,  Ind. 

South  Bend  Street  Ry.— Length  of  track,  10  miles.  Gauge,  4  ft.  8i  in.  Rail  (T),  70  Ibs.  Owns 
12  motor  cars.  Reorganization,  after  foreclosure  sale,  Aug.,  1895,  of  the  South  Bend  and  Mishawaka  St.  Ry.  Co. 
This  road  and  the  property  of  the  Central  Power  and  Quick  Transit  Co.  were  purchased  in  the  same  interest 
on  March  4,  1898.  Their  lines  were  reconstructed  throughout  and  equipped  with  electric  power  in  Nov.,  1898. 
for  traffic  Dec.  22,  1898. 

This  company  has  recently  been  consolidated  with  others,  forming  the  Indiana  Ry.  Co.  (see  page  961). 

Terre  Hante  Electric  Co. — Incorp.  under  the  laws  of  Indiana,  in  June,  1899,  and  acquired  the 
street  railway  and  electric  lighting  properties  in  the  city  of  Terre  Haute,  Ind.  It  is  intended  to  extend  the 
street  railway  to  the  town  of  Brazil,  13  miles  from  Terre  Haute,  and  to  build  a  new  and  modern  power  house. 
Contracts  have  already  been  let  for  work  to  cost  $350,000. 

Financial  Statement,  Aug.  1,  1899.— Capital  stock  ($100  shares),  $1,000,000.  Funded  debt  authorized, 
$1,500,000  1st  mtge.  5  p.  c.  30-yr.  $1,000  gold  bonds,  due  July  1,  1929,  interest  Jan.  and  July.  Of  these  bonds, 
$1,000,000  are  to  be  issued  at  once  and  '500,000  reserved  for  future  needs  of  the  company.  It  is  provided  that 
the  reserved  bonds  cannot  be  issued  except  upon  certificate  of  the  trustee  that  for  each  $1,000  bond  $1,250  in 
cash  has  been  actually  expended. 


TERRB  HAUTE  ELECTRIC  RY.— Length  of 
line,  18.25  m.;  2d  track,  6  m.— total  track  owned, 
24.25  miles.  Gauge,  4  ft.  8i  in.  Rail  (T  and  girder), 
40  to  72  Ibs.  Horses,  4.  Cars,  36;  other  vehicles,  5. 
Power  station,  1;  engines  to  generate  power,  3.  Oper- 
ated by  the  Westinghouse  and  Walker  overhead  single 
trolley  systems.  Incorp.  under  the  laws  of  Indiana 
June  4,  1894,  and  purchased  the  properties  of  the 
Terre  Haute  St.  Ry.  (incorporated  in  1867),  and  the 
Vigo  County  St.  Ky.  (incorporated  March  16,  1881). 
The  company  owned  the  entire  street  railway  system 
of  the  city  of  Terre  Haute.  The  franchise  of  the 
Terre  Haute  St.  Ry.  Co.  (charter  extended  50  years 
in  1888)  gives  the  company  exclusive  use  of  all  the 
most  desirable  streets  in  the  city  and  suburbs.  No 
consideration  given  for  franchise  except  that  paving 
is  required  between  the  tracks  and  2  feet  outside.  No 
right  reserved  by  the  city  to  interrupt  traffic  in  mak- 
ing street  repairs.  In  1894  the  company  obtained 
control  of  the  Terre  Haute  Steam  Heating  and  Power 


Co.  It  also  owned  and  operated  the  Citizens'  Elec- 
tric Light  and  Power  Co.,  having  an  unlimited  time 
franchise  for  the  use  of  the  streets  and  alleys  of 
Terre  Haute.  In  1894  the  company  secured  the  con- 
tract for  lighting  the  entire  city  by  electricity,  under 
a  five-year  contract,  the  net  minimum  profit  to  be 
$12,000  per^  annum,  besides  commercial  profit.  Gross 
railway  earnings,  year  ending  May.  1899,  $100,600. 
Operating  expenses  and  taxes,  $80,000.  Net  earnings, 
$19,400.  A  receiver  appointed  on  Oct.  18,  1897,  in  a 
suit  by  the  city  for  non-payment  of  street  paving 
taxes.  The  property  was  sold  under  foreclosure  on 
June  21,  1899,  and  was  conveyed  by  the  purchasers 
to  the  Terre  Haute  Electric  Co.  In  the  reorgani- 
zation the  $400,000  1st  mtge.  bonds  of  the  Terre 
Haute  Street  Ry.  Co.  will  be  paid  off  at  par  flat 
and  the  $542,000  gen.  mtge.  bonds  of  the  Terre 
Haute  Electric  Ry.  Co.  will  receive  something  over 
10  p.  c.  of  their  face  value.  (See  Manual  for  1898, 
page  972.) 


Directors  (Terre  Haute  Electric  Co.).— Not  reported.  Officers:  W.  R.  McKean,  Pres.;  J.  G.  McNutt,  Vice- 
Pres.;  John  T.  Beasley,  Sec.;  C.  B,  Kidder,  Gen.  Mgr.,  Terre  Haute,  Ind.;  G.  E.  Tripp,  Treas.,  Boston,  Mass. 
General  Office,  Terre  Haute,  Ind, 
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Union.  Traction  Co.— Length  of  track,  44  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  60  Ibs.  Cars  (motor, 
29;  trail,  30),  59.  Operated  by  the  Westinghouse  electric  system.  Chartered  Sept.  3,  1897;  road  opened  Jan. 
1,  1898.  In  July,  1898,  purchased  the  properties  of  the  Anderson  Electric  Street  Ry.  and  the  Elwood  Electric 
Street  Ry.  Cos.  (see  Manual  for  1898,  page  970). 

In  July,  1899,  the  company  purchased  the  Citizens'  Street  Ry.  of  Muncie  and  the  Marion  City  Ry.  (see 
subjoined  statements),  and  completed  a  consolidation  of  the  Muncie,  Marion,  Anderson  and  Elwood  properties 
with  the  intervening  interurban  lines,  under  the  corporate  title  of  Union  Traction  Co.  of  Indiana.  The  com- 
pany is  now  at  work  constructing  an  interurban  line  from  Muncie  through  Anderson  to  Indianapolis,  about  55 
miles,  which  will  make  in  all  about  160  miles  owned  and  operated  by  the  company.  No  information  as  to 
the  capitalization  of  the  consolidated  and  the  terms  under  which  the  constituent  companies  were  taken  over. 

Financial  Statement,  July  1,  1899. — Capital  stock  (auth.  and  issued),  $300,000.  Funded  debt  outstanding 
consists  of  $450,000  (auth.,  $600,000)  1st  mtge.  5  p.  c.  20-yr.  $500  gold  bonds,  dated  July  1,  1898,  and  $150,000 
Anderson  Electric  Street  Ry.  1st  mtge.  6  p.  c.  20-yr.  $1,000  gold  bonds,  due  1912.  Interest  on  5s,  payable 
quarterly  Jan.,  April,  July  and  Oct.;  on  6s,  Jan.  and  July — on  both  issues,  at  office  of  the  trustee,  Farmers' 
Loan  and  Trust  Co.,  New  York,  N.  Y.  A  sufficient  amount  ($150,000)  of  the  5  p.  c.  bonds  is  reserved  to  retire 
the  Anderson  Electric  St.  Ry.  bonds. 

Directors  (Union  Traction  Co.  of  Ind.). — Philip  Matter,  Marion,  Ind. ;  Geo.  F.  McCulloch,  W.  C.  Sampson, 
Muncie,  Ind. ;  Charles  L.  Henry,  James  A.  Van  Osdol,  Anderson,  Ind. ;  Frederick  Strauss,  New  York,  N.  Y. ; 
Randal  Morgan,  Philadelphia,  Pa.  Officers:  Philip  Matter,  Pres.,  Marion,  Ind.;  James  A.  Van  Osdol,  Vice- 
Pres. ;  Charles  L.  Henry,  Sec.  &  Gen.  Mgr.,  Anderson,  Ind.;  Geo.  F.  McCulloch,  Treas.,  Muncie,  Ind.  General 
Office,  Anderson,  Ind. 

CITIZENS'  STREET  RY.— Length  of  lines,  15  miles.  Gauge,  4  ft.  8£  in.  Rail— T,  35  to  60  Ibs. ;  groove, 
86  Ibs.  Cars,  36;  power  station,  1;  engines  to  generate  power,  3.  Chartered  Aug.  23,  1893,  for  35  years;  road 
opened  Sept.  1,  1893.  Formerly  a  steam  motor  or  dummy  line. 

In  July,  1899,  this  company  was  merged  into  the  Union  Traction  Co.  of  Indiana,  statement  for  which  see. 

Operations,  year  ending  Dec.  31,  1898. — Passengers  carried,  1,794,440;  rate  of  fare  5  cents.  Earnings 
(passenger),  $69,603.  Operating  expenses  and  taxes,  $36,510.  Net  earnings,  $33,093. 

Financial  Statement,  Jan.  1,  1899.— Capital  stock  ($100  shares)— common,  $200,000;  preferred  (7  p..  c. 
cumulative),  $100,000 — total,  $300,000.  Funded  debt  authorized  and  outstanding  consists  of  $250,000  1st  mtge. 
6  p.  c.  30-yr.  $500  and  $1,000  gold  sinking  fund  bonds,  due  Dec.  1,  1927,  interest  June  and  Dec.,  at  office  of 
trustee,  Guarantee  Trust  and  Safe  Deposit  Co.,  Philadelphia,  Pa.  Bonds  are  in  coupon  form,  and  may  be 
registered.  A  sinking  fund  is  provided  as  follows:  1st  five  years,  $3,000  yearly;  2d  five  years,  $4,000  yearly; 
3d  five  years  and  thereafter,  $5,000  yearly.  This  sinking  fund  will  be  used  by  the  trustees  for  the  retirement 
by  purchase  of  these  bonds. 

MARION  CITY  RY.— Length  of  track,  35  miles.  Gauge,  4  ft.  8£  in.  Rail  (T  and  girder),  45  to  60 
Ibs.  Cars  (motor,  31;  trail,  10),  41.  Reorganization  in  Feb.,  1894,  of  the  Marion  Street  Ry.  Co.  Operated  by 
the  General  Electric  system. 

In  July,  1899,  this  company  was  merged  into  the  Union  Traction  Co.  of  Indiana,  statement  for  which  see. 

Financial  Statement,  July  1,  1899.— -Capital  stock  (auth.  and  issued),  $500,000.  Funded  debt  authorized 
and  issued  consists  of  $400,000  1st  mtge.  6  p.  c.  20-yr.  $1,000  gold  coupon  bonds,  dated  May  1,  1895,  interest 
May  and  Nov. ,  at  National  Broadway  Bank,  New  York,  N.  Y. ;  trustee :  Francis  A.  Palmer. 

Vincennes  Citizens'  Street  Ry.— Length  of  track,  7.5  miles.  Gauge,  4  ft.  8  in.  Rail  (T),  50  and 
60  Ibs.  Cars,  14.  Chartered  in  1891  for  40  years;  road  opened  in  1891.  Operated  by  Westinghouse  electric 
system. 

Operations,  year  ending  Dec.  31,  1898. — Passengers  carried,  315,000;  rate  of  fare,  5  cents.  Earnings  (pas- 
senger), $16,051.  Operating  expenses  and  taxes,  $9,773.  Net  earnings,  $6,278.  Payments:  Interest  on  bonds, 
$3,600;"  dividends,  $2,678— total.  $6.278. 

Financial  Statement,  Jan.  1,  1899.— Capital  stock  ($100  shares),  $15,050;  funded  debt  (1st  mtge.  6  p.  c. 
20-yr.  $1,000  coupon  bonds,  due  1911,  interest  April  and  Oct.,  at  office  of  Central  Trust  Co.,  New  York,  auth., 
$100,000),  $60,000— total  stock  and  bonds,  $75,050.  Cost  of  road,  etc.,  $80,097.  The  remainder  ($40,000)  of 
the  authorized  issue  of  bonds  is  held  in  the  treasury  to  be  sold  for  improvements.  Trustees:  Central  Trust  Co., 
New  York,  N.  Y.,  and  Union  Trust  Co.,  Indianapolis,  Ind. 

Directors. — B.  G.  Hudnut,  C.  A.  Gordon,  A.  G.  c\dams,  Terre  Haute,  Ind.  Officers:  B.  G.  Hudnut,  Pres.; 
C.  A.  Gordon,  Sec.  &  Treas.;  T.  P.  Agnew,  Supt.,  Vincennes,  Ind.  General  Office,  Vincennes,  Ind. 

Washington  Street  Ry — Length  of  line,  3.5  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  35  Ibs.  Cars 
(motor,  6;  trail,  2),  8.  Chartered  July,  1894,  for  40  years.  Organized  July  19,  1894;  road  opened  Oct.  1,  1894. 
Electricity  substituted  for  horse  power  in  July,  1896.  Charter  gives  the  company  exclusive  privileges  of  all 
the  streets  in  the  city.  Sold  at  sheriff's  sale  in  Dec.,  1898,  and  purchased  by  Z.  F.  Graham.  Power  station, 
1;  engine  to  generate  power,  1,  Z,  F,  Graham,  Owner  &  Gen,  Mgr,,  Washington,  Ind,  General  Office, 
Washington,  Ind. 
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Ames  and  College  Ry. — See  General  Index  for  Steam  Railroads. 

Boone  Electric  Street  Ry.  and  Light  Co. — Length  of  track,  2  miles.  Gauge,  4  ft.  &J  in. 
Rail  (T),  40  Ibs.  Cars  (motor),  2.  Chartered  June  1,  1883,  for  20  years;  municipal  franchise  granted  same 
date  for  50  years.  Operated  by  Westinghouse  electric  system. 

Operations,  year  ending  Dec.  31,  1898.— Earnings  (passenger,  $7,778;  freight,  $13,055),  $20,833.  Operating 
expenses  and  taxes,  $11,200.  Net  earnings,  $9,633.  Paid  interest  on  bonds,  $4,260.  Surplus,  $5,373. 

Financial  Statement,  July  1,  1899.— Capital  stock  (auth.,  $200,000),  $95,000.  Funded  debt  outstanding 
consists  of  $71,000  (auth.,  $125,000)  1st  mtge.  6  p.  c.  20-yr.  $500  and  $1,000  gold  bonds,  dated  July  1,  1893, 
interest  Jan.  and  July,  at  Citv  Bank  of  Boone,  la.  Trustee:  C.  J.  Ericson. 

Directors.— Not  reported.  "  L.  W.  Reynolds,  Pres.  &  Gen.  Mgr. ;  D.  N.  DeTar,  Vice-Pres. ;  S.  T.  Stanfield, 
Sec.;  City  Bank  of  Boone,  Treas.,  Boone,  la.  General  Office,  Boone,  la. 

Burlington  Ry.  and  Light  Co.— Length  of  track,  16.5  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  40 
Ibs.  Cars  (motor,  15;  trail,  7),  22.  Operated  by  the  Westinghouse  electric  system.  Consolidation  in  1897,  of 
the  Burlington  Electric  Ry.,  Burlington  Gas  and  Fuel  Co.  and  the  Burlington  Electric  Light  Co.  For  state- 
ment of'  the  first-named  company,  see  Manual  for  1896. 

Financial  Statement,  July  1,  1899. — Capital  stock  (auth.,  $1,250,000)  issued— no  report.  Funded  debt  out- 
standing (auth.,  $750,000)  consists  of  $625,000  1st  mtge.  5  p.  c.  20-yr,  $500,  etc.,  currency  bonds,  due  Oct.  1, 
1917,  interest  April  and  Oct.,  at  office  of  trustee,  American  Loan  and  Trust  Co.,  Boston,  Mags,  Bonds  are 
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redeemable  at  105  after  five  years,  and  are  secured  by  mortgage  of  the  railway,  electric  light  and  gas  plant. 
The  remainder  ($125,000)  of  the  authorized  issue  is  reserved  for  extensions  to  gas  plant. 

Directors.— J.  J.  Ransom,  M.  A.  Walsh,  J.  W.  Walsh,  G.  H.  Higbee,  E.  C.  Walsh,  J.  T.  Remey,  C.  H. 
Walsh.  Officers:  G.  H.  Higbee,  Pres.;  E.  C.  Walsh,  Vice-Pres.;  C.  H.  Walsh,  Sec.;  J.  T.  Remey,  Treas., 
Burlington,  la.  General  Office,  Burlington,  la. 

Cedar  Rapids  and  Marion  Ry.— Length  of  line  (Cedar  Rapids  to  Marion,  la.),  12.04  m. ;  2d 
track,  1.46  m. — total  track,  13.84  miles.  Gauge,  4  ft.  8£  in.  Cars  (motor,  17;  trail,  12),  29;  power  station, 
1;  engines  to  generate  power,  3.  Charter  granted  in  1891  for  50  years  gives  the  company  exclusive  privilege 
for  900  feet  on  each  side  of  all  track  laid,  and  requires  the  company  to  pave  7  feet  between  and  outside  tracks. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares;  auth.,  $350,000),  $316,000.  Funded  debt 
outstanding  consists  of  $250,000  1st  mtge.  6  p.  c.  40-yr.  $1,000  coupon  bonds,  due  July  1,  1931,  interest  Jan. 
and  July,  at  the  office  of  the  trustee,  the  American  Loan  and  Trust  Co.,  Boston,  Mass. 

Directors.— Not  reported.  Officers:  P.  E.  Hall,  Pres.;  W.  D.  Douglas,  Vice-Pres.;  John  S.  Ely,  See.  & 
Treas. ;  F.  L.  Diserens,  Supt.  &  Purch.  Agt.-,  Cedar  Rapids,  la.  General  Office,  Cedar  Rapids,  la. 

Des  Moines  City  Ry.— Length  of  track,  39.50  m. ;  of  streets,  31  miles.     Gauge,  4  ft.  8£  in.     Rail  (T 

and  g. ),  45  and  80  Ibs.  Cars  (motor),  50;  operated  by  electric  power,  Thomson-Houston  system;  St.  Louis 
cars;  Lane  &  Bodley  engines.  Consolidation  in  1893  of  the  Des  Moines  Street  RR.  and  the  Des  Moines 
Suburban  Ry.  Cos.  The  former  company  was  a  consolidation  of  the  Des  Moines  St.  Ry.,  the  Des  Moines  Elec- 
tric Ry.,  the  Des  Moines  Rapid  Transit,  the  Des  Moines  Belt  Line  Ry.,  the  Des  Moines  Broad  Gauge  Street  Ry. 
and  the  Des  Moines  and  Sevastopol  Street  Ry.  Cos.  The  charter  is  perpetual,  and  secures  to  the  company  the 
exclusive  use  of  all  the  streets. 

Operations,  year  ending  Dec.  31,  1898. — Gross  earnings,  $254,820;  operating  expenses,  $176,210;  net  earn- 
ings, $78,610;  fixed  charges  (about),  $80,000. 

Financial  Statement,  Jan.  1,  1899.— Capital  stock— common  ($100  shares;  $3,000,000  auth.),  $1,055,000;  pre- 
ferred 6  p.  c.  non-cumulative  stock,  $250,000— total  stock,  $1,305,000.  Funded  debt:  $600,000  Des  Moines  St. 
RR.  1st  mtge.  6  p.  c.  $1,000  gold  bonds,  dated  1889,  $25,000  yearly  to  Oct.  1,  1919,  interest  April  and  Oct. 
(secured  on  23  m.  of  road) ;  $300,000  6  p.  c.  Des  Moines  Suburban  St.  1st  mtge.  $1,000  gold  bonds,  dated  1890, 
due  $20,000  yearly,  Jan.,  1906,  to  1921  (secured  on  12  m.  of  road),  interest  Jan.  and  July,  at  the  Chemical 
National  Bank,  New  York  City,  or  at  office  of  trustee;  and  $305,000  Des  Moines  City  Ry.  consol.  6  p.  c.  30-yr. 
gold  bonds,  due  May  1,  1923,  interest  May  and  Nov.,  at  office  of  N.  W.  Harris  &  Co.,  New  York  City,  and  at 
office  of  trustee,  Chicago,  111. — total  bonds  outstanding,  $1,205,000.  The  authorized  amount  of  consols  is  $2,- 
000,000,  of  which  a  sufficient  amount  is  reserved  to  retire  prior  liens,  and  the  remainder  is  to  be  issued  for 
extensions,  etc.,  at  a  fixed  amount  per  mile.  Trustees  of  bonds:  consols,  Illinois  Trust  and  Savings  Bank, 
Chicago,  111.;  of  Des  Moines  Suburban  Ry.  bonds,  Iowa  Loan  and  Trust  Co.,  Des  Moines,  la. 

Directors.— Not  reported.  Officers:  J.  S.  Polk,  Pres.;  A.  G.  Maish,  Sec.;  Geo.  B..  Hippee.  Treas.  &  Gen. 
Mgr. ;  W.  G.  Owens,  Supt.,  Des  Moines,  la.  General  Office,  607  Mulberry  Street,  Des  Moines,  la. 

Dnnnaue  Light  and  Traction  Co. — Length  of  track,  10.5  m. ;  of  streets,  10  miles.  Gauge,  4  ft. 
8£  in.  Rail  (Johnson  girder),  52  Ibs.  Cars  (motor,  16;  trail,  7),  23.  General  Electric  system.  Organized 
May  31,  1893,  as  successor  to  the  Dubuque  Electric  Ry.,  Light  and  Power  Co.,  organized  in  1890.  The  Eighth 
Street  and  West  Dubuque  Street  Ry.  was  consolidated  with  this  company  the  same  year.  Receiver  appointed 
Dec.  1,  1894,  on  the  application  of  the  mortgage  trustee.  Sold  under  foreclosure  on  March  6,  1899,  and  bid 
in  by  the  General  Electric  Co. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares)  authorized  and  outstanding,  $000,000; 
funded  debt  outstanding  consists  of  $385,000  (auth.,  $400,000)  1st  mtge.  6  p.  c.  $1,000  bonds,  dated  1893,  due 
June  1,  1910,  interest,  in  default;  trustee:  Old  Colony  Trust  Co.,  Boston,  Mass. 

Directors.— Geo.  W.  Davenport,  G.  Brown,  Frederic  Stanwood.  Officers:  Horace  Torbert,  Rec.  &  Gen. 
Mgr.;  Henry  Schroeder,  Supt.,  Dubuque,  la.  General  Office,  Dubuque,  la. 

I  >  ii  h  ii  1 1  ii  <-  Street  Ry. — Length  of  track,  15  m. ;  of  streets,  9  miles.  Gauge,  4  ft.  8i  in.  Rail  (John- 
son girder),  52  Ibs.  Cars  (motor,  15;  trail,  10),  25.  Chartered  in  1890  for  25  years;  extended  to  50  years  in 
1897;  road  opened  in  1867.  General  Electric  and  Detroit  electric  systems.  Electric  power  was  substituted  for 
animal  traction  in  1891. 

Financial  Statement,  July  1,  1899.— Capital  stock  (auth.,  $500,000),  $375,000.  Funded  debt  authorized  and 
issued  (none  yet  sold)  consists  of  $250,000  1st  consol.  mtge.  6  p.  c.  20-yr.  $1,000  gold  coupon,  with  privilege 
of  registration,  bonds,  due  Jan.  1,  1911,  interest  Jan.  and  July,  in  Chicago,  111.,  and  New  York,  N.  Y.; 
trustee:  Illinois  Trust  and  Savings  Bank,  Chicago,  111. 

Directors  (elected  Jan.,  1899).— C.  Rhomberg,  J.  H.  Rhomberg,  T.  E.  Rhomberg,  A.  L.  Rhomberg,  C.  H. 
Meyer,  F.  O'Donnell,  Jas.  Levi,  C.  H.  Wales,  Jas.  McCann,  C.  H.  Voelker,  M.  M.  Walker,  Dubuque,  la. 
Officers:  C.  Rhomberg,  Pres.;  J.  H.  Rhomberg,  Vice-Pres.;  C.  H.  Meyer,  Sec.;  T.  E.  Rhomberg,  Treas.  & 
Supt.,  Dubuque,  la.  General  Office,  Dubuque,  la. 

Fort  Madison  Street  RR.— Length  of  track,  4.5  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  56  Ibs.  Cars 
(motor,  4;  trail,  4),  8.  Chartered  Jan.  17,  1888,  in  perpetuum,  with  authority  to  change  motive  power  from 
horse  power  to  electricity  or  the  cable  system  at  will;  the  company  has  exclusive  use  of  streets  and  alleys  if 
desired,  and  is  required  to  pave  between  tracks.  Organized  Jan.  27,  1888;  road  opened  July  1,  1888.  Operated 
by  the  Westinghouse  electric  system.  Capital  stock  ($100  shares)  auth.  and  paid  in,  $100,000.  Funded  debt 
(auth.,  $25,000),  $23,000. 

Directors. — T.  B.  Morrison,  Charles  H.  Peters,  Fort  Madison,  la. ;  A.  S.  Johnson,  Howel  Jones,  J.  E.  Bone- 
brake,  Topeka.  Kan.  Officers:  D.  A.  Morrison,  Pres.  <te  Gen.  Mgr.;  Chas.  P.  Peters,  Sec.;  James  C.  Brewster, 
Treas.,  Fort  Madison,  la.  General  Office,  Santa  Fe  Avenue,  Fort  Madison,  la. 

Keokuk  Electric  Street  Ry.  and  Power  Co. — Length  of  track,  7  miles.  Gauge,  4  ft.  8-J  in. 
Rail  (T),  45  to  56  Ibs.  Cars  (motor,  11;  trail,  4),  15.  Successor  to  the  Keokuk  Electric  Ry.  Co.  Operations 
reported  suspended  in  March,  1897.  Operated  by  the  General  Electric  and  Westinghouse  electric  systems. 
Capital  stock  auth.  and  issued,  $1,000,000.  J.  C.  Hubinger,  Pres.  &  Mgr.,  Keokuk,  la.  General  Office, 
Keokuk,  la. 

Marshalltown  Light,  Power  and  Ry. — Length  of  line,  3.50  m. ;  2d  track,  0.10  m. — total  track, 
3.75  miles.  Gauge,  4  ft.  8%  in.  Rail  (T),  40  Ibs.  Cars  (motor,  5;  trail,  5),  10;  power  station,  1;  engines 
to  generate  power,  2.  Chartered  June  30,  1892,  for  25  years,  with  exclusive  privilege  for  gas,  electric  light 
and  street  railway.  Consolidation  of  the  Marshalltown  Gas  Co.,  the  Marshalltown  Electric  Co.,  the  Marshall- 
town  Street  Ry.  and  the  Marshalltown  Passenger  Ry.  Organized  July  7,  1892;  road  opened  Dec.  28,  1892. 
Municipal  franchises  (granted  June  30,  1892)  are  exclusive  for  25  years  and  expire  in  1917.  Operated  by  the 
General  Electric  overhead  single  trolley  electric  system. 

Operations,  year  ending  Dec.  31,  1898.— Earnings  (passenger,  $14,279;  other,  $31,302),  $45,581.  Operating 
expenses  and  taxes,  $24,648.  Net  earnings,  $20,933.  Payments:  Interest  on  bonds,  $7,500;  dividends  (2  p.  c.), 
$5,000— total,  $12,500.  Surplus,  $8,4:53. 

Financial  Statement,  Dec.  31,  1808,— Capital  stock  ($100  shares;  auth.,  $500,000),  $250,000;   funded  debt 
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(1st  mtge.  P  p.  o.  20-yr.  $1,000  gold  coupon  bonds,  due  July  1,  1913,  interest  Jan.  and  July;  auth.,  $150,000), 
$125,000;  unfunded  and  current  debt,  $801;  profit  and  loss,  $37,379— total,  $413,180.  Contra:  Cost  of  road, 
etc.,  $400,476;  materials,  etc.,  $550;  other  assets,  $12,154— total,  $413,180.  The  remainder  ($25,000)  ot 
the  authorized  issue  of  bonds  is  held  in  the  treasury,  to  be  issued  for  additions  and  improvements.  Trustee: 
Illinois  Trust  and  Savings  Bank,  Chicago,  111.,  at  whose  office  interest  is  payable. 

Directors. — S.  B.  Hovey,  C.  D.  Jones,  E.  A.  Hovey,  G.  S.  Woodruff,  Independence,  la. ;  M.  W.  Hovey, 
Marshalltown,  la.  Officers:  C.  D.  Jones,  Pres. ;  S.  B.  Hovey,  Sec.,  Independence,  la.;  M.  W.  Hovey,  Treas. ; 
J.  J.  Roe,  Supt.,  Marshalltown,  la.  General  Office,  Marshalltown,  la. 

Mason  City  and  Clear  Lake  Traction  Co. — Length  of  track  (Mason  City,  la.,  to  Clear  Lake), 
17.6  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  60  Ibs.  Cars  (motor,  6;  trail,  10),  16.  Operated  by  Walker  Electric 
trolley  system.  Road  opened  July  3,  1897.  A  freight  and  passenger  road.  Operations,  year  ending  June  30, 
1898.— Gross  earnings,  $49,802.  Expenses  (including  bond  interest),  $19,857.  Net  earnings,  $29,945. 

Financial  Statement,  July  1,  1899.— Capital  stock  (auth.  and  issued),  $200,000.  Funded  debt  (1st  mtge. 
6  p.  c.  gold  bonds,  interest  Jan.  and  July,  at  office  of  trustee,  Illinois  Trust  and  Savings  Bank,  Chicago,  111. 
Beginning  Jan.  15,  1905,  a  sinking  fund  will  retire  yearly  $3,000  of  the  bonds  at  103. 

Directors. — Not  reported.  Officers:  W.  E.  Brice,  Pres.  &  Gen.  Mgr. ;  L.  H.  Ong,  Vice-Pres.,  Sec.  &  Supt., 
Mason  City,  la.  General  Office,  308  N.  Main  St.,  Mason  City,  la. 

Muscatine  Electric  Ry.— Length  of  track,  8  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  48  Ibs.  Cars 
(motor,  6;  trail,  10),  16.  Charter  (granted  in  Feb.,  1893)  endures  for  25  years,  and  gives  the  company  exclusive 
rights  to  street  railroads  in  the  city.  Consolidation  of  the  Muscatine  Street  Ry.  and  the  Muscatine  Electric 
Light  and  Power  Co.  Acquired  the  Home  Electric  Light  and  Power  Co.  in  1896.  The  company  now  operates 
a  street  railway  and  electric  light  and  power  plant,  a  steam  heating  plant  and  a  gas  plant.  The  city  of 
Muscatine  is  using  38  arc  lights  and  270  gas  street  lamps  under  a  10-yr.  contract.  Operated  by  the  General 
Electric  system. 

Operations,  year  ending  June  30,  1899. — Gross  receipts,  $58,618;  operating  expenses,  $39,761;  net  earnings, 
$18,857.  Increase  over  year  ending  June  30,  1898. — Gross  receipts,  $3,142;  operating  expenses,  $136;  net  earn- 
ings, $3,016. 

Financial  Statement,  July  1,  1899.— Capital  stock,  $300,000.  Funded  debt  consists  of  $150,000  1st  mtge. 
6  p.  c.  $1,000  gold  coupon  bonds,  dated  Jan.  1,  1898,  due  Jan.  1,  1913,  optional  after  Jan.  1,  1908,  interest  Jan. 
1  and  July;  principal  and  interest  payable  in  gold  at  the  office  of  the  trustee,  Manhattan  Trust  Co.,  New 
York,  N.  Y. 

Directors. — Not  reported.  Officers:  L.  W.  Prior,  Pres.;  Cleveland,  0.;  H.  W.  Huttig,  Vice-Pres.  &  Sec., 
Muscatine,  la.;  C.  E.  Denison,  Treas.,  Boston,  Mass.;  H.  T.  Fiske,  Supt.,  Muscatine,  la.  General  Office, 
Muscatine,  la. 

Oskaloosa  Street  Ry.  and  Land  Co. — Length  of  track,  5  miles.  Gauge,  4  ft.  Rail  (T,  tram 
and  girder),  16,  40  and  50  Ibs.  Cars,  4;  horses,  14.  Organized  Jan.  27,  1890;  road  opened  July  1,  1890. 
Charter  runs  20  years  from  Jan.  12,  1890,  and  secures  to  the  company  the  right  "  to  name  streets  to  build  on 
for  5  years,  from  date  of  charter."  Extent  of  paving  between  and  outside  tracks,  3  feet  each  way  from  centre. 
Capital  stock,  $30,000,  representing  cost  of  road,  etc. 

Directors.— W.  M.  Peatman,  W.  G.  Clark,  Centreville,  la,;  C.  B.  West.  C.  Winter,  Oskaloosa,  la.  Officers: 
W.  M.  Peatman,  Pres.;  W.  G.  Clark,  Treas.,  Centreville,  la.;  C.  Winter,  Sec.;  J.  M.  Powell,  Supt.,  Oskaloosa, 
la.  General  Office,  100  High  Avenue  (West),  Oskaloosa,  la. 

Ottumwa  Electric  and  Steam  Co. — Length  of  track,  7.5  miles.  Gauge,  4  ft.  8J  in.  Rail  (T), 
60  Ibs.  Cars  (motor),  15;  power  station,  1;  engines  to  generate  power,  4.  Operated  by  the  General  Electric 
system.  The  Ottumwa  Electric  Ry.  Co.  was  chartered  Sept.  4,  1889;  road  opened  in  Nov.,  1889.  Default  was 
made  in  payment  of  interest  due  June  1,  1895,  on  the  $200,000  1st  mtge.  6  p.  c.  bonds  of  the  company,  and 
a  receiver  was  appointed  April  14,  1896.  The  road  was  sold  under  foreclosure  on  April  28,  1898,  and  was  bid 
in  by  representatives  of  the  bondholders  and  subsequently  conveyed  to  the  present  corporation.  In  addition 
to  its  railway  the  company  operates  a  steam  heating  plant  with  3.5  miles  of  mains  in  the  streets;  also  an 
electric  lighting  plant  supplying  all  the  municipal,  commercial  and  residential  electric  lights.  The  street 
railway  franchise  expires  in  20  years;  the  city  electric  lighting  contract  in  6  years.  There  are  two  electric 
lighting  contracts,  one  of  which  expires  in  1907,  while  the  other  is  perpetual.  The  steam  heating  franchise 
also  is  perpetual.  The  street  railway  franchise  requires  the  company  to  pave  between  and  outside  the  tracks, 
3J  feet  from  centre. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares),  $200,000;  funded  debt,  $100,000— total, 
$300,000.  Funded  debt  consists  of  1st  mtge.  6  p.  c.  15-yr.  bonds.  (See  Manual  for  1898,  page  974,  for  statement 
of  Ottumwa  Electric  Ry.) 

Directors. — Not  reported.  Officers:  J.  H.  Merrill,  Pres.;  Wm.  Daggett,  Vice-Pres.;  J.  B.  Sax,  Sec.;  J.  W. 
Garner,  Treas.,  Ottumwa,  la.  General  Office,  Ottumwa,  la. 

People's  Street  Ry.— Length  of  line,  1.5  miles.  Gauge,  3  ft.  8  in.  Rail  (T),  20  Ibs.  Cars,  3;  horses, 
14.  Organized  June  16,  1885;  road  opened  Oct.  12,  1887.  Charter  runs  50  years,  from  May  9,  1887,  and  em- 
powers the  company  to  change  motive  power  to  electricity  or  cable  system  at  will.  Rate  of  fare,  5  cents. 
Capital  stock  (snares,  $100:  auth.,  $25,000),  representing  cost  of  road  and  equipment,  $12,000. 

Directors.— J.  R.  Wooden,  C.  R.  Wooden,  Centreville,  la.  Officers:  J.  R.  Wooden,  Prea. ;  C.  R.  Wooden, 
Sec.  &  Treas.,  Centreville,  la.  General  Office,  Centreville,  la. 

Red  Oak  Street  Ry.— Length  of  track,  1.25  miles.  Gauge,  4  ft.  2J  in.  Rail  (flat),  20  Ibs.  Owns  4 
horses  and  2  cars.  Gross  receipts,  year  ending  Dec.  31,  1896,  $2,000.  Expenses  and  taxes,  $335.  Net  earnings, 
$1,665.  Capital  stock,  $75,000. 

Directors. — M.  Bonham,  T.  E.  Loomis,  Jno.  Hayes,  Ed.  Hayes,  Red  Oak,  la.  Officers:  Marcus  Bonham, 
Pres.  &  Gen.  Mgr.;  J.  Hayes,  Vice-Pres.;  F.  M.  Byerikert,  Sec.,  Red  Oak,  la.  General  Office,  Red  Oak,  la. 

Sioux  City  Traction  Co.— Length  of  tracks,  44.0  miles.  Gauges,  4  ft.  and  4  ft.  8£  in.  Rail  (T  and 
girder),  40  to  60  Ibs.  Cars  (motor,  49;  trail,  25),  74.  Electric  power— General  Electric  and  Westinghouse  sys- 
tems ;  overhead  trolley ;  1  power  station ;  4  generators.  Chartered  Feb.  19,  1889,  for  50  years,  charter  empower- 
ing the  company  to  substitute  electric  power  for  the  animal  traction  previously  in  use,  and  securing  to  the 
company  the  exclusive  use  of  the  streets  occupied.  It  also  required  the  roadbed  to  be  paved  between  the  tracks 
and  1  foot  on  each  side,  and  reserved  to  the  city  the  right  to  interrupt  traffic  when  making  repairs.  Company 
organized  in  May,  1894,  and  on  June  1,  1894,  took  over  the  property  of  the  Sioux  City  Street  Ry.  Co.  (char- 
tered 1883),  which  had  been  in  the  hands  of  a  receiver  for  about  a  year.  On  May  15,  1899,  the  Central  Traction 
Co.,  the  Riverside  Park  Ry.,  the  Sioux  City  and  Leeds  Electric  Ry.  and  the  Sioux  City  Transit  Co.  were 
consolidated  with  this  company.  The  securities  of  these  companies  have  all  been  cancelled  by  the  issue  of 
$750,000  20-yr.  5  p.  c.  bonds  of  the  Sioux  Traction  Co.  and  the  increase  of  the  latter  company's  capital  stock 
from  $630,000  to  $1,200,000  (see  below). 

Financial  Statement,    July   1,   1899.— Capital  stock   ($100   shares;    auth.,    $1,200,000)    issued,    $1,200,000. 
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Funded  debt  authorized:  $750,000  mtge.  5  p.  c.  20-yr.  bonds,  due  in  1919,  interest  Jan.  and  July.  The  proceeds 
of  these  bonds  will  be  used  in  the  purchase  of  the  several  lines  acquired  in  May,  1899,  as  stated  above,  in  paying 
off  floating  debt,  improvements  to  the  property,  etc. 

Directors. — Jos.  S.  Lawrence,  John  S.  Goodwin,  Abel  Anderson,  J.  P.  Allison,  J.  W.  De  C.  O'Grady.  Offi- 
cers: J.  S.  Lawrence,  Pres. ;  Abel  Anderson,  Vice-Pres.  &  Treas. ;  John  S.  Goodwin,  Gen.  Counsel;  Fred.  H. 
Fitch,  Gen.  Mgr.,  Sioux  City,  la.  General  Office,  Sioux  City,  la. 

Sioux  City  Transit  Co. — Main  line,  6  m. ;  branches,  2  m. ;  2d  track,  2  m. ;  sidings,  0.5  m. — total 
track  (partly  elevated),  10.5  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  50  Ibs.  Dummy  engine,  1.  Cars  (motor, 
4;  trail,  4),  8.  Chartered  Oct.  1,  1898,  and  on  Feb.  24,  1899,  purchased  the  Sioux  City  Elevated  Ry.  from 
D.  M.  Robbins,  of  Minneapolis,  Minn.  The  original  charter  (Sioux  City  Rapid  Transit  Co.)  was  granted 
March  26,  1888;  road  opened  in  Sept.,  1888.  , 

Financial  Statement,  March  1,  1899.— Capital  stock,  $200,000:  funded  debt,  $120,000 — total,  $320,000.  Origi- 
nal cost  of  road  and  equipments,  $000,000.  Funded  debt  consists  cf  1st  mtge.  5  p.  c.  20-yr.  gold  bonds,  due 
Jan.  1,  1919,  interest  Jan.  and  July,  at  the  Northwestern  National  Bank,  Sioux  City,  la. 

Directors.— A.  M.  Jackson,  A.  S.  Wilson,  A.  W.  Giehm,  J.  S.  Lawrence,  J.  O.  Grensel,  Sioux  City,  la. 
Officers:  A.  M.  Jackson,  Pres.  &  Gen.  Mgr.;  J.  S.  Lawrence,  Vice-Pres.;  A.  W.  Giehm,  Sec.  &  Treas.,  Sioux 
City,  la.  General  Office,  Sioux  City,  la. 

State  Electric  Co.— Length  of  track,  14  miles.  Gauge,  4  ft.  %\  in.  Rail  (T  and  girder),  45  and  54 
Ibs.  Cars  (motor,  12;  trail,  6),  18.  Successor  to  the  Clinton  and  Lyons  Horse  Ry.  Co.  Operated  by  the 
General  Electric  system.  Capital  stock,  $500,000.  E.  C.  Walsh,  Pres.;  D.  Langan,  Vice-Pres.;  C.  C.  Coan, 
Sec.;  A.  L.  Stone,  Treas.;  J.  P.  Calnan,  Gen.  Mgr.,  Clinton,  la.  General  Office,  Clinton,  la. 

Tama  and  Toledo  Electric  Ry.  and  I-.igflit  .Co.— Length  of  track,  3  miles.  Gauge,  4  ft.  8J 
in.  Rail  (— ),  —  Ibs.  Cars  (motor),  3.  Municipal  franchises  granted  in  1893  for  20  years.  Capital  stock, 
$80,000.  Funded  debt  authorized  and  issued  (1st  mtge.  6  p.  c.  bonds),  $20,000. 

Directors.— W.  C.  Walters,  W.  E.  Brice,  A.  L.  Brooks,  L.  H.  Ong,  H.  A.  Shanklin.  Officers:  W.  C. 
Walters,  Pres.  &  Gen.  Mgr.;  W.  E.  Brice,  Vice-Pres.;  H.  "A.  Shanklin,  Sec.,  Treas.  &  Purch.  Agt.,  Toledo,  la. 
General  Office,  Toledo,  la. 

Tri-City  Ry. — Length  of  track,  45  m.,  of  which  43  m.  electric  and  2  m.  horse.  Gauge,  4  ft.  8J  in. 
Jtail  (Johnson  girder),  52  Ibs.  Cars  (motor,  65;  horse,  5;  trail,  55),  125;  horses,  8.  Incorporated  Oct.  1,  1895. 
as  successor  to  the  Davenport  and  Rock  Island  Ry.  Co.,  whose  property  was  sold  under  foreclosure  (see  Manual 
for  1895).  This  company's  system  embraces  all  the  street  railroads  in  the  cities  of  Davenport,  la.,  and  Rock 
Island,  and  Moline,  111.  On  April  15,  1899,  this  company  purchased  the  Moline  Central  Street  Ry.,  issuing 
therefor  $64,000  new  stock.  The- bonds  of  that  road  amounted  to  $48,000,  of  which  $37,000  have  been  purchased 
at  par  by  this  company. 

Financial  Statement,  July  1,  1899.— Capital  stock  (auth.,  $600,000),  $504,000;  funded  debt:  $630,000  D.  &  R. 
I.  1st  mtge.  6  p.  c.  bonds,  dated  July  1,  1891,  due  in  series  from  July  1,  1901,  to  1911,  interest  payable  Jan.  1 
and  July  1.  Interest  and  principal  payable  in  gold  at  Chase  National  Bank,  New  York,  N.  Y.,  or  at  the 
Illinois  Trust  and  Savings  Bank,  Chicago,  111.,  trustee.  Bonds  are  secured  on  the  entire  property  of  the  com- 
pany. The  last  general  balance  sheet  (as  of  Jan.  1,  1896)  furnished  was  printed  on  page  1102  of  the  Manual 
for  1896. 

Directors. — E.  E.  Cook,  H.  A.  Ainsworth,  W.  H.  Edwards,  James  F.  Lardner,  Frederick  Denkman. 
Officers:  E.  E.  Cook,  Pres.;  Frederick  Denkman,  Vice-Pres.;  J.  F.  Lardner,  Sec.  &  Treas.,  Davenport,  la.; 
John  G.  Huntoon,  Supt.  General  Office,  Davenport,  la. 

Waterloo  and  Cedar  Falls  Rapid  Transit  Co. — Length  of  track,  18  miles.  Gauge,  4  ft. 
S£  in.  Rail  (T),  60  Ibs.  Cars  (motor,  12;  trail,  5;  horse,  5),  22.  Operated  by  Westinghouse  electric  system. 
Chartered  to  build  from  Waterloo  to  Cedar  Falls,  a  distance  of  8  miles;  road  opened  July  1,  1896.  The 
property  of  the  Waterloo  Street  Ry.  Co.  was  purchased  in  1896  (see  Manual  for  1896). 

Financial  Statement,  July  1,  1899. — Capital  stock  (auth.  and  issued),  $600,000.  Funded  debt  outstanding 
consists  of  $125,000  1st  mtge.  6  p.  c.  20-yr.  $1,000  coupon  bonds,  due  1919,  interest  Feb.  and  Aug.,  at  office  of 
Savings  and  Trust  Co.,  Cleveland,  O. ;  trustee:  H.  B.  Allen. 

Directors. — J.  F.  Cass,  C.  J.  Fosselman,  L.  S.  Cass,  Geo.  C.  Knoche,  Waterloo,  la.  Officers:  L.  S.  Cass, 
Pres.  &  Gen.  Mgr.;  C.  J.  Fosselman,  Vice-Pres.  &  Treas.,  Waterloo,  la.;  J.  F.  Cass,  Sec.,  Sumner,  la. 
General  Office,  615  Commercial  St.,  Waterloo,  la. 


"S 

STATE    OF    KANSAS. 

Atchison  Railway,  L.ight  and  Power  Co.— Length  of  track,  8.5  m. ;  of  road,  8  miles.  Gauge, 
4  ft.  8i  in.  Rail  (T),  45  Ibs.  Cars  (motor,  8;  trail,  8),  16.  Operated  by  the  Steel  Motor  Co.  and  the  General 
Electric  system.  Successor,  in  July,  1895,  to  the  Atchison  Ry.,  Electric  Light  and  Power  Co.  Municipal 
franchises  quoted  for  21  years  in  1895. 

Financial  Statement,  July  1,  1899. — Capital  stock  ($100  shares),  $300,000.  Funded  debt  authorized  and 
outstanding  consists  of  $150,000  1st  mtge.  6  p.  c.  20-yr.  $1,000  goH  bonds,  due  July  1,  1915,  interest  Jan.  and 
July,  at  Exchange  National  Bank,  Atchison,  Kan.;  truste'e,  Mercantile  Trust  Co.,  New  York,  N.  Y. 

Directors  (elected  Jan.  1,  1898). — J.  P.  Pomeroy,  Boston,  Mass.;  J.  P.  Brown,  Geo.  Storch,  W.  P.  Wag- 
gener,  Atchison,  Kan.  Officers:  J.  P.  Pomeroy,  Pres.,  Boston,  Mass.;  W.  P.  Waggener,  Vice-Pres.;  J.  M. 
Chisham,  Sec.;  C.  S.  Hetherington,  Treas.;  J.  A.  Bendure,  Gen.  Mgr.,  Atchison,  Kan.  General  Office, 
Atehison,  Kan. 

Citizen's  Ry.— Length  of  track  (electric,  8.5  m. ;  horse,  1.5  m.),  10  miles.  Gauge,  4  ft.  Rail  (T),  35 
Ibs.  Cars  (motor,  6;  trail,  6),  12;  horses,  2.  Chartered  in  Jan.,  1898,  and  in  Feb.  following,  assumed  pos- 
session of  the  Fort  Scott  Rapid  Transit  Co.'s  property  (see  Manual  for  1896).  Operated  by  the  General 
Electric  system. 

Financial  Statement,  July  1,  1899.— Capital  stock  (auth.,  $60,000)  issued,  $40,000.  Funded  debt  (auth., 
$60,000)  issued,  $40,000. 

Directors.— W.  C.  Perry,  John  H.  Grain,  W.  H.  Frost,  C.  B.  McDonald,  H.  C.  Post,  W.  D.  Lowery,  W.  B. 
Hurst.  Officers:  W.  C.  Perry,  Pres.;  W.  H.  Post,  Vice-Pres.  &  Gen.  Mgr.;  John  H.  Grain,  Sec.;  C.  B. 
McDonald,  Treas.,  Fort  Scott,  Kan.  General  Office,  Main  and  Wall  Sts.,  Fort  Scott,  Kan. 

Consolidated  Street  Ry.— Length  of  track,  2  miles.  Gauge,  3  ft.  6  in.  Rail  (T;  steel),  36  Ibs. 
Owns  10  horses,  4  mules,  2  cars  and  1  oilier  vehicle.  Incorp.  Dec.  6,  1886;  road  opened  Aug.  23,  1887.  For 
latest  reported  statement  of  operations,  see  Manual  for  1896.  Capital  stock  ($10  shares),  auth.  and  issued, 
$10,000.  Cost  of  road,  etc..  $11,000. 
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Directors.— S.  S.  F.  Davis,  New  York,  N.  Y. ;  W.  A.  Adaie,  Strong  City,  Kan.;  W.  P.  Martin,  Isaac  Alex- 
ander, W.  H.  Holsinger,  J.  M.  Tuttle,  Cottonwood  Falls,  Kan.;  A.  J.  Lantry,  Topeka,  Kan.  Officers:  H.  S. 
F.  Davis,  Pres. ;  W.  A.  Adare,  Vice-Pres. ;  C.  J.  Lantry,  Treas. ;  W.  P.  Martin,  Sec.,  Gen.  Mgr.  &  Purch.  Agt., 
Cottonwood  Falla,  Kan.  General  Office,  Cottonwood  Falls,  Kan. 

Hutch  iiisoii  Street  Ry — Length  of  track,  8  miles.  Gauge,  4  ft.  6  in.  Rail  (steel  T),  20  Ibs. 
Owns  40  horses  and  14  cars.  Chartered  Sept.  9,  1886,  for  40  years;  road  opened  Nov.  12,  1886.  Charter  em- 
powers the  company  to  change  its  motive  power  at  will.  No  consideration  given  for  franchise.  No  paving 
required.  Capital  stock  ($100  shares)  auth.,  $100,000.  Funded  debt  authorized,  $100,000;  none  issued. 

Directors.— L.  A.  Beebe,  L.  A.  Bigger,  T.  R.  Beebe,  S.  F.  Roff,  Hutchinson,  Kan.  Officers:  L.  A.  Beebe, 
Pres.  &  Gen.  Mgr.;  W.  S.  Yeager,  Sec.  &  Treas.,  Hutchinson,  Kan.  General  Office,  Main  and  Sherman  Sts., 
Hutchinson,  Kan. 

Lawrence  Transportation  Co. — Length  of  line,  5.5  miles.  Gauge,  4  ft.  1  in.  Rail  (Johnson 
girder),  38  Ibs.  Owns  54  horses  and  9  cars.  Capital  ($100  shares),  $35,000.  Funded  debt  (no  details  obtain- 
able) consists  of  $25,000  1st  mtge.  bonds;  trustee:  Central  Trust  Co.,  New  York,  N.  Y.  Receiver  appointed; 
road  ordered  sold  under  foreclosure.  H.  Tisdale,  Pres.  &  Treas. ;  J.  W.  Parker,  Vice-Pres. ;  H.  A.  Lawton, 
Sec.  &  Treas.;  W.  McElheny,  Supt.,  Lawrence,  Kan.  General  Office,  Lawrence,  Kan. 

Leavenworth  Electric  RR.— Length  of  track,  14  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  56  Ibs. 
Cars  (motor  vestibuled,  16;  trail,  4),  20;  generators,  3;  engine,  1.  Operated  by  the  General  Electric  system. 
Chartered  in  1894  in  perpetuum,  as  successor  to  the  Leavenworth  Electric  Ry.  Co.  (Leavenworth  Rapid  Transit 
Co.),  whose  property  was  sold  on  June  2,  1894.  Financial  Statement,  May  1,  1899.— -Capital  stock  ($100  shares), 
$250,000.  Funded  debt  outstanding  consists  of  $250,000  1st  mtge.  6  p.  c.  30-yr.  gold  coupon  bonds,  due  1924, 
interest  April  and  Oct.,  at  the  office  of  the  trustee,  the  Atlantic  Trust  Co.,  New  York,  N.  Y.  The  authorized 
amount  of  1st  mtge.  6s  is  $300,000,  of  which  $50,000  are  held  for  extensions  and  betterments  in  accordance 
with  the  terms  of  the  mortgage. 

Directors. — Not  reported.  Officers:  Charles  O.  Evarts,  Pres.,  Cleveland,  0.;  E.  E.  Coombs,  Mgr.,  Leaven- 
worth, Kan.  General  Office,  303  Delaware  Street,  Leavenworth,  Kan. 

Pittsbnrg;,  Frontenac  and  Suburban  Electric  Ry.— Length  of  track,  17.3  miles.  Gauge, 
4  ft.  8J  in.  Rail  (T  and  Johnson  girder),  40  and  56  Ibs.  Cars  (motor,  7;  trail,  11),  18;  power  station,  1; 
engines  to  generate  power,  2.  Organized  in  May,  1894;  chartered  July  9,  1894,  for  99  years.  On  Dec.  12, 
1895,  the  Pittsburg  Electric  Ry.,  Forest  Park  Electric  RR.  and  the  Kansas  and  Missouri  Electric  RR.  Cos. 
were  merged  into  this  company.  Subsequently  the  Pittsburg,  Weir  City  and  Columbus  RR.  Co.  was  merged. 
Extension  to  Fleming  and  Weir  City  under  construction.  Charter  secures  exclusive  rights  to  streets  of 
Pittsburg  and  Frontenac,  Kan.,  and  requires  the  cities  to  bear  all  damage  and  pay  for  time  lost  from  inter- 
ruption of  traffic.  Consolidated  road  opened  Jan.  1,  1896.  On  consolidation  of  the  three  roads  a  power  and 
electric  light  plant  wag  added  by  the  company.  Operated  by  the  General  Electric  and  Westinghouse  overhead 
trolley  systems. 

Receiver  appointed  reported  early  in  1899. 

Financial  Statement,  July  1,  1899. — Capital  stock  ($100  shares),  $100,000.  Funded  debt  outstanding  con- 
sists of  $125,000  1st  mtge.  6  p.  c.  15-yr.  $200,  $300  and  $500  gold  bonds,  due  Jan.  1,  1911,  interest  Jan.  and 
July,  at  office  of  trustee,  Real  Estate  Title  Insurance  and  Trust  Co.,  Philadelphia,  Pa.,  and  $28,000  (auth., 
$75,000)  Pittsburg,  Weir  City  and  Columbus  RR.  1st  mtge.  6  p.  c.  bonds,  dated  1897,  due  Dec.  1,  1906,  interest 
June  and  Dec.,  at  office  of  trustee,  New  York  Security  and  Trust  Co.,  New  York,  N.  Y.  The  Ists  of  1911  are 
redeemable  in  ten  years,  and  cover  all  the  railway,  franchises,  real  estate  and  electric  light  plant. 

Directors. — Samuel  Barrett,  Robt.  Robyn,  A.  L.  Chaplin,  Pittsburg,  Kan. ;  L.  M.  Bedell,  C.  J.  Simons, 
Chetopa,  Kan.;  Robert  Simons,  J.  E.  Jones,  Westchester,  Pa.  Officers:  Jno.  R.  Tracy,  Rec. ;  Robert  Simons, 
Pres.;  Robert  Robyn,  Vice-Pres.;  L.  M.  Bedell,  Treas.,  Pittsburg,  Kan.  General  Office,  Pittsburg,  Kan. 

Topeka  Ry. — Length  of  track,  35  m. ;  of  streets,  25  miles.  Gauge,  4  ft.  8i  in.  Rail  (T  and  girder),  35 
to  52  Ibs.  Cars  (motor,  36;  trail,  30),  66;  electric  power,  General  Electric  system.  Chartered  May  1,  1892, 
and  purchased  the  Topeka  Rapid  Transit  and  the  Topeka  City  Rys. 

Financial  Statement,  July  1,  1899. — Capital  stock  ($100  shares),  authorized  and  issued,  $1,250,000.  Funded 
debt  authorized  and  issued  consists  of  $1,100,000  1st  mtge.  4£  p.  c.  30-yr.  $1,000  gold  bonds,  due  May  1,  1922, 
interest  March  and  Sept.,  at  the  office  of  J.  Kennedy  Tod  &  Co.,  New  York,  N.  Y. ;  trustee:  Manhattan  Trust 
Co.,  New  York,  N.  Y.  Bonds  are  in  coupon  form,  but  may  be  registered. 

Directors.— M.  A.  Low,  S.  T.  Howe,  H.  C.  Speer,  W.  H.  Rossington,  Chas.  Blood  Smith,  J.  G.  Slonecker, 
C.  K.  Holliday,  L.  C.  Wasson,  C.  S.  Gleed,  F.  G.  Willard,  Joseph  M.  Patten,  Clifford  C.  Baker.  Officers: 
C.  C.  Baker,  Pres.  &  Treas.;  M.  A.  Low,  Vice-Pres.;  J.  G.  Slonecker,  Sec.;  J.  M.  Patten,  Gen.  Mgr.,  Topeka, 
Kan.  General  Office,  113  East  8th  Ave.,  Topeka,  Kan. 

Union  Street  Ry. — Length  of  line,  6  miles.  Gauge,  4  ft.  Rail  (T  and  Johnson  girder),  35  Ibs.  Owns 
20  horses  and  6  cars.  Capital  stock,  $25,000.  S.  E.  Compton,  Owner;  John  Trezise,  Supt.,  Winfield,  Kan. 
General  Office,  Winfield,  Kan. 

"Wichita  Ry.,  Light  and  Power  Co.— Length  of  track,  22.43  miles.  Gauge,  4  ft.  8£  in.  Rail 
(T  and  girder),  35  and  70  Ibs.  Chartered  July  3,  1897,  for  99  years,  as  successor,  by  purchase  to  the  property 
of  the  Wichita  Electric  Ry.  and  Light  Co.  (see  Manual  for  1896).  On  Sept.  16,  1898,  municipal  franchises  were 
granted  for  20  years.  This  company  has  the  contract  for  city  lighting. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares),  $500,000.  Funded  debt  authorized  consists 
of  1st  mtge.  5  p.  c.  20-yr.  $1,000  sinking  fund  gold  bands,  due  Nov.  1,  1917,  interest  May  and  Nov.,  at  office 
of  trustee,  Massachusetts  Loan  and  Trust  Co.,  Boston,  Mass.;  none  issued  up  to  July  1,  1899. 

Directors.— Herbert  B.  Church,  Williard  Q.  Church,  Geo.  E.  Spalton,  E.  Rambeck,  E.  L.  Martling. 
Officers:  H.  B.  Church,  Pres.,  Boston,  Mass.;  W.  Q.  Church,  Vice-Pres.  &  Gen.  Mgr.;  Geo.  E.  Spalton,  Sec.; 
B.  F.  Peach,  Jr.,  Wichita,  Kan.  General  Office,  Wichita,  Kan. 
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Ashland  and  Catlettsburg  Street  Ry. — Length  of  line,  5.76  m. ;  of  track,  6.01  miles.  Gauge, 
4  ft.  8J  in.  Rail  (girder),  45  and  (T)  50  Ibs.  Cars,  15;  other  vehicle,  1;  power  station,  1;  engines  to  generate 
power,  2.  Organized  in  Oct.,  1889;  road  opened  May  20,  1890.  Charter  (granted  March  19,  1873)  is  perpetual. 
No  consideration  given  for  franchise  in  Ashland,  but  for  privilege  over  county  turnpike  to  Catlettsburg,  after 
1901,  the  company  is  required  to  pay  1  p.  c.  of  gross  receipts.  Required  to  pave  between  and  12  inches  out- 
side rails.  Electricity  substituted  for  horse  power  on  Feb.  12,  1893.  Operated  by  the  overhead  single  trolley 
Westinghouse  and  Walker  electric  systems. 

Financial  Statement,  May  1,  1899.— Capital  stock  ($100  shares;  auth.,  $200,000),  $50,000;  funded  debt  (1st 
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mtge.  6  p.  c.  20-yr.  $500  coupon  bonds,  due  Jan.  1,  1919,  interest  Jan.  1  and  July  1,  at  the  office  of  the 
trustee,  the  Central  Trust  and  Safe  Deposit  Co.,  Cincinnati,  0.,  $50,000;  and  $30,000  2d  mtge.  bonds,  in  all 
particulars  same  as  the  Ists),  $80,000 — total  stock  and  bonds,  $130,000.  Cost  of  road,  etc.,  $125,000.  Sinking 
fund  not  to  exceed  $3,000  per  year  after  first  three  years. 

Directors. — Willis  L.  Ringo,  S.  P.  Hager,  John  Russell,  Jr.,  W.  B.  Seaton,  D.  G.  Putnam,  F.  B.  Moore, 
Ashland,  Ky.  Officers:  Willis  L.  Ringo,  Pres.  &  Gen.  Mgr. ;  Ashland  National  Bank,  Treas. ;  F.  B.  Moore, 
Sec.,  Ashland,  Ky.  General  Office,  Ashland,  Ky. 

Bowling  Green  Ry. — Length  of  track,  5  miles.  Gauge,  4  ft.  8J  in.  Rail  (T),  50  Ibs.  Cars  (motor, 
6;  trail,  7),  13;  freight  cars  (motor,  1;  freight,  3),  4.  Operated  by  the  Westinghouse  Electric  system.  Char- 
tered July,  1898,  as  successor  to  the  Park  City  Ry.  Co.,  whose  property  was  sold  under  foreclosure  on  Feb.  28, 
1898  (see  Manual  for  1898,  page  979). 

Financial  Statement,  July  1,  1899. — Capital  stock  ($50  shares),  $20,000.  Funded  debt  outstanding  con- 
sists of  $20,000  1st  mtge.  5  p.  c.  gold  bonds,  due  1915,.  interest  at  office  of  trustee,  Fidelity  Trust  and  Safety 
Vault  Co.,  Louisville,  Ky. 

Directors.— Not  reported.  Officers:  J.  H.  Mekerson,  Pres.;  T.  S.  Fitch,  Vice-Pres.  &  Treas.;  H.  D.  Fitch, 
Gen.  Mgr.,  Bowling  Green,  Ky.  General  Office,  Bowling  Green,  Ky. 

Cincinnati,  Newport  and  Covingrton  Ry. — Length  of  track,  55.98  miles.  Gauge,  5  ft.  2£  in. 
Rail  (girder  and  T),  70  and  80  Ibs.  Cars  (motor),  118.  Cleveland  S.  B.  Co.  engines,  5;  horse-power  engines 
and  generators;  4,000  horse-power  station  plant;  Westinghouse  overhead  single  and  double  trolley  system. 
Chartered  July  16,  1892,  and  is  a  consolidation  of  the  South  Covington  and  Cincinnati  Street  Ry.  Co.  (Ohio), 
the  Newport  and  Cincinnati  Street  RR.  Co.  (Ohio)  and  the  Cincinnati  and  Newport  Street  RR.  Co.  (Ohio). 
The  company  purchased  the  entire  capital  stock  of  the  South  Covington  and  Cincinnati  Street  Ry.  Co.,  the 
Newport  Electric  Street  Ry.  Co.,  the  Cincinnati,  Covington  and  Rosedale  Ry.  Co.,  the  Covington  and  Latonia 
RR.  Co.  and  the  Cincinnati,  West  Covington  and  Ludlow  Street  Ry.  Co.  It  also  owns  10,000  shares  of  the 
South  Covington  Street  Ry.  Co.  In  order  that  these  companies  may  not  lose  their  perpetual  charters  their 
roads  are  operated  separately,  and  the  stock  of  each  company  is  deposited  with  the  Farmers'  Loan  and  Trust 
Co.  as  collateral  for  the  bonds  of  the  C.,  N.  &  C.  Ry.  Co. 

Operations,  year  ending  Dec.  31,  1898. — Passengers  carried,  13,698,353;  rate  of  fare,  5  cents.  Earnings 
(passenger,  $671,734;  other,  $17,282),  $689,016.  Operating  expenses  and  taxes,  $478,236.  Net  earnings,  $210,- 
780.  Payments:  Interest  on  bonds,  $180,200;  miscellaneous,  $4,419— total,  $184,619.  Surplus,  $26,161;  surplus 
forward,  $96,973— total,  $123,134. 

Financial  Statement,  Jan.  1,  1899.— Capital  stock  (auth.,  $4,000,000;  $100  shares)  outstanding,  $3,600,000; 
funded  debt  (details  below),  $3,600,000;  unfunded  and  current  debt,  $732,375;  profit  and  loss,  $123,134— total, 
$8,055,509.  Contra:  Cost  of  road  and  equipment,  $7,224,180;  stocks  and  other  investments,  $831,329— total, 
$8,055,509. 

Statement  of  funded  debt  outstanding,  Jan.  1,  1899: 


DESCRIPTION  OP  BONDS. 

DATE  op 

Denomina- 
tion of 
Bonds. 

INTEREST. 

Issued 
and  Out- 
standing. 

Issue. 

Maturity. 

<o 

i 

When 
Pay- 
able. 

Where  Payable. 

So.  Cov.  &  Cin.  St.  Ry.  1st 
Mtge  

1882 
1892 
1887 

1892 
1896 

March,  1912 
Jan.  1,  1932 
Aug.  1,  1917 

July  1,1922 
July  1,  1926 

$1,000  Coup. 
$500,etc.,Cp. 
$1,000  Coup. 

$1,000  Coup. 
$1,000  Coup. 

p.C. 

6 
6 

5 
5 

M.  &S. 
J.   &  J. 
F.  &  A. 

J.  &J. 
J.  &J. 

I  West.  Nat.  Bank,  N.  Y.-j 

Germ.  Nat.  Bk.,  Cov.,  Ky. 
j-West.  Nat.  Bank,  N.  Y.-j 

$ 
250,000 

150,000 
100,000 

2,500,000 
500,000 

So.    Cov.    &    Cin.    St.    Ry. 
Consol.  Mtge  

Newport  &  Day.  St.  Ry.  1st 
Mtge  

Cin.,  New.  &  C.  Ry.  Consol. 
1st  Mtge  

Cin.,  New.  &  C.  Ry.  2d  Mtge. 
Total  

*3,500,000 

*  Total  of  above  $3,500,000;  total  as  per  balance  sheet,  $3,600,000. 

The  authorized  amount  of  1st  consols  is  $3,000,000,  of  which  $500,000  are  deposited  with  trustee  to  retire 
prior  liens.  The  authorized  amount  of  S.  C.  &  C.  consol.  bonds  is  $500,000,  of  which  $250,000  can  be  issued 
only  to  retire  1st  mtge.  bonds,  and  $100,000  are  held  in  the  treasury,  and  will  never  be  issued^  There  will 
also  be  issued  $1,000,000  stock,  but  it  will  be  kept  in  the  treasury.  Trustees  of  bonds:  C.,  N.  &  C.  •  Ry. 
Consol.  1st  and  2d  mtges.,  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y. ;  S.  C.  &  Cin.  St.  1st  mtge.,  W. 
A.  Goodman,  Cincinnati,  O. ;  S.  C.  &  C.  St.  consol.  mtge.,  Cincinnati  Safe  Deposit  and  Trust  Co.,  Cincinnati, 
O.,  Newp.  &  Day.  St.  Ry.  1st  mtge.,  Waller  Overton,  Newport,  Ky.  Interest  payable  in  Cincinnati,  O.,  and 
New  York,  N.  Y. 

Directors  (elected  Feb.  15,  1899). — James  C.  Ernst,  Henry  Feltman,  Covington,  Ky. ;  Robert  A.  Orr,  Pitts- 
burgh, Pa. ;  Henry  Burkhold,  Julius  Fleischman,  Jos.  S.  Trevor,  James  M.  Hutton,  Cincinnati,  O.  Officers : 
James  C.  Ernst,  Pres.,  Covington,  Ky. ;  Julius  Fleischman,  Vice-Pres.,  Cincinnati,  O. ;  George  M.  Abbott, 
Sec.  &  Treas. ;  J.  R.  Ledyard,  Gen.  Supt.,  Covington,  Ky.  General  Office,  Covington,  Ky. 

Frankfort  and  Suburban  Ry.— Length  of  track,  7.25  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  45 
and  56  Ibs.  Motor  cars  (passenger,  4;  freight,  1),  5.  Incorp.  June  16,  1897,  as  successor  to  the  Capital  Ry. 
Co.,  whose  property  was  sold  under  foreclosure,  June  17,  1897,  and  purchased  on  behalf  of  the  bondholders 
for  $10,000  (see  Manual  for  1896,  page  1105).  Financial  Statement,  July  1,  1898.— Capital  stock,  $10,000. 
Funded  debt  (auth.,  $40,000)  issued,  $30,000.  Trustee  of  bonds:  Columbia  Finance  and  Trust  Co.,  Louisville, 
Ky. 

Directors.— C.  R.  Crain,  P.  P.  Mast,  C.  C.  Kirkpatrick,  Springfield,  O. ;  John  T.  Buckley,  P.  McDonald, 
Frankfort,  Ky.  Officers:  Charles  R.  Crain,  Pres.,  Springfield,  O. ;  Patrick  McDonald,  Vice-Pres.;  John  T. 
Buckley,  Sec.,  Treas.  &  Gen.  Mgr.,  Frankfort,  Ky.  General  Office,  Frankfort,  Ky. 

Georgetown  Street  RR.— Length  of  track,  2.5  miles.  Gauge,  4  ft.  8J  in.  Rail  (T),  40  Ibs.  Cara 
(motor),  2.  Operated  by  the  Card  electric  system.  Organized  1888;  road  opened  in  1890.  Charter  (granted 
in  1888)  is  perpetual.  Extent  of  paving,  between  and  outside  tracks,  6  ft.  Operated  in  connection  with  the 
Georgetown  Ice  Co.  Financial  Statement,  July  1,  1899.— Capital  stock  (auth.,  $300,000),  $16,000.  Funded 
debt  outstanding  (auth.,  $60,000)  consists  of  $14,000  1st  mtge.  consol.  6  p.  c.  30-yr.  $100,  $500  and  $1,000  gold 
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bonds,  due  1926,  interest  Feb.  and  Aug.,  at  trustee's  office  (Fidelity  Trust  and  Safety  Vault  Co.,  Louisville, 
Ky.),  and  Farmers'   Bank,   Georgetown,  Ky. 

Directors. — H.  P.  Montgomery,  K.  Stone,  Jno.  G.  Gaines,  H.  M.  Grover,  John  J.  McHenry,  J.  D.  Grover. 
Officers:  H.  P.  Montgomery,  Pres. ;  K.  Stone,  Vice-Pres. ;  J.  D.  Grover,  Supt.,  Georgetown,  Ky.  General 
Office,  Georgetown,  Ky. 

Henderson  Electric  Street  Ry.— Length  of  track,  5  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  40  Ibs. 
Cars  (motor),  15.  Reorganization  in  1894  of  the  Henderson  Street  Ry.  Co.,  chartered  Feb.  13,  1886,  and  road 
opened  Oct.  7,  1887.  Operated  by  electricity. 

Financial  Statement,  July  1,  1899.— Capital  stock,  auth.  and  issued  ($100  shares),  $50,000.  Funded  debt 
outstanding  consists  of  $60,000  consol.  mtge.  6  p.  c.  15-yr.  $500  currency  bonds,  due  Jan.  1,  1912,  interest  Jan. 
and  July,  at  the  office  of  the  trustee,  the  Louisville  Trust  Co.,  Louisville,  Ky.' 

Directors.— E.  G.  Sebree,  Jr.,  E.  P.  Millett,  David  Banks,  G.  M.  Alves,  Henderson,  Ky. ;  E.  W.  Whitely, 
Owensboro',  Ky.  Officers:  E.  P.  Millett,  Pres.;  E.  G.  Sebree,  Jr.,  Sec.  &  Treas.,  Henderson,  Ky.  General 
Office,  Henderson,  Ky. 


Ry.— Length  of  track,  13  miles.  Gauge,  4  ft.  8J  in.  Rail  (T),  50  Ibs.  Cars  (motor,  35; 
trail,  8),  43.  Operated  by  the  General  Electric  system.  Consolidation,  Feb.  11,  1899,  of  the  Passenger  and 
Belt  Ry.,  the  Belt  Line  Electric  Co.,  the  Central  Electric  Co.  and  the  Hercules  Ice  Co.  (see  Manual  for  1899, 
page  977).  Capital  stock,  $800,000.  No  further  information  obtainable. 

Directors.— R.  Lancaster  Williams,  Geo.  W.  Darnall,  R.  P.  Stoll,  J.  R.  Morton,  S.  D.  Warfield,  J.  W. 
Middendorf,  W.  J.  Longbridge.  Officers:  R.  Lancaster  Williams,  Pres.;  Geo.  W.  Darnall,  Vice-Pres.;  R.  P. 
Stoll,  Treas.;  E.  C.  Hathaway,  Gen.  Mgr.,  Lexington,  Ky.  General  Office,  Lexington,  Ky. 

Louisville  Ry.— Length  of  main  line  and  branches — double  track,  55  m.  (equal  to  110  m.  single 
track);  single  track,  20  m.;  of  side  track,  10  m. — total  mileage  of  track,  140  m.,  of  which  130  m.  electric 
and  «10  m.  horse;  miles  of  streets,  90.  Gauge,  5  ft.  Rail  (C.  B.  and  girder),  from  16  Ibs.  iron  to  100  Ibs. 
steel.  Chartered  under  a  special  legislative  charter  of  the  State  of  Kentucky  on  Jan.  22,  1867,  to  continue  30 
years,  and  which  was  extended  indefinitely  on  April  16,  1890.  The  city  charter  was  renewed  in  June,  1891,  for 
30  years.  This  company  was  authorized  to  construct,  maintain,  operate  and  acquire  by  purchase  or  otherwise 
street  railways  in  the  city  of  Louisville,  and  in  virtue  of  its  charter  acquired  by  purchase  on  June  19,  1890,  all 
the  railways,  properties  and  franchises  of  the  Louisville  City  Ry.  Co.,  the  Central  Passenger  RR.  Co.,  the 
Kentucky  Street  Ry.  Co.  and  the  Beargrass  Ry.  Co.,  and  subsequently  the  Crescent  Hill  Ry.  These  lines 
embrace  all  the  street  railways  in  the  city  of  Louisville  and  its  suburbs,  except  the  Louisville  Terminal  Ry. 
The  franchises  thus  owned  and  acquired  from  the  Louisville  City  Ry.  Co.  were  on  April  9,  1886,  extended  for 
99  years  from  that  date,  and  those  acquired  from  the  Central  Pass.  RR.  Co.  were  extended  for  a  like  period 
from  March  3,  1886.  The  other  franchises  are  perpetual.  Charter  authorized  the  company  to  change  its 
motive  power  to  electricity  or  cable  system  at  will.  Two  and  one-half  p.  c.  value  of  franchise  paid  to  State. 
The  General  Electric  overhead  double  trolley  system  of  electricity  is  used  on  the  lines  now  in  operation. 
Equipment:  Cars  (motor,  250;  trail,  240;  .horse,  60),  550;  power  station,  1;  engines  to  generate  power,  8. 

Operations,  year  ending  Dec.  31,  1898. — Passengers  carried,  25,937,891;  rates  of  fare — adults  and  children, 
5  cents.  Earnings  (passenger,  $1,296,895;  other,  $499),  $1,297,394.  Operating  expenses  and  taxes,  $838,573. 
Net  earnings,  $458,821.  Payments:  Interest  on  bonds,  $309,545;  dividends  (2£  p.  c.  each  on  preferred  paid 
April  1  and  Oct.  1  and  H  P-  c.  on  common  paid  April  1),  $146,875— total,  $456,420.  Surplus,  $2,401. 

Comparative  statement  of  traffic,  capitalization,  income,  etc.,  for  eight  years: 

Capital    Funded      •£&**&     P&ee£?~       Gross 
Stock.       Debt.    EqnipnVt   Ca*ried     Income. 

$  $  $  No.  $ 

6,000,000  6,000,000  10,788,627  23,525,409  1,188,822 

6,000,000  6,000,000    25,175,916  1,270,827 

6,000,000  6,000,000  13,134,236  25,291,542  1,281,993 

6,000,000  6,000,000  12,727,631  23,570,478  1,176,789 

6,000,000  6,000,000  12,739,083  25,763,444  1,28S,172 

6,000,000  5,999,300  12,720,042  24,690,530  1,234,526 

6,000,000  5,999,800  12,630,598  24.760,832  1,238,042 


Miles 

Horses 

Cars 

Track. 

Owned. 

Owned 

M. 

No. 

No. 

1891..  140 

1,700 

470 

1892..  140 

1,500 

362 

1893..  150 

1,200 

500 

1894..  150 

900 

500 

1895..  150 

700 

500 

1896..  150 

450 

550 

1897..  140 

372 

550 

1898..  140 

372 

550 

6,000,000  5,999,800  12,620,195  25,937,891  1,297,394    838,573    458,821 


Operat- 
ing 
Expen. 

$ 
782,792 
780,450 
807,056 
633,207 
672,080 
720,575 
722,626 
838,573 

Net 
Earn- 
ings. 

$ 
406,030 
481,378 
474,937 
543,583 
616,092 
513,951 
515,415 
458,821 

Interest 
on 
'  Bonds. 

$ 
314,000 
314,036 
814,000 
313,315 
311,760 
311,023 
310,360 
309,545 

Divs. 

on 
Stock. 


37,500 
87,500 
100,000 
100,000 
200,000 
203,125 
146,875 


Financial  Statement,  Dec.  31,  1898. — Capital  stock  ($100  shares) — common,  $3,500,000;  preferred,  $2,500,000; 
funded  debt  (see  below),  $5,999,300;  unfunded  and  current  debt,  $398,253;  profit  and  loss,  $579,318— total,  $12,- 
976,871.  Contra:  Cost  of  road,  etc.,  $12,620,195;  stocks  and  other  investments,  $88,363;  other  assets,  $268,313 
—total,  $12,976,871. 

Statement  of  funded  debt,  authorized  and  outstanding,  Jan.  1,  1899: 


DATE  OP 

INTEREST. 

DESCRIPTION 
OP  BONDS. 

Denominati'n 
of  Bonds. 

Amount 
Authorized. 

Amount 
Outstand- 

Trustees. 

« 

Issue. 

Maturity. 

I 

WhenPa'ble. 

ing. 

p.c. 

$ 

$ 

Louisv.  CityRy. 

1877 

July,  1897 

$100,  etc. 

6 

Ceased. 

300,000 

300 

Wm.Mix,  Louisv.,Ky. 

Lonisv.  CityRy. 

1884 

July,  1909 

$50,  $100,  etc. 

6 

Jan.   &    July 

1,000,000 

609,000 

]  Louisville  Trust  Co. 

Cunt'l  Pas.  RR. 
Cent1!  Pas.  RR. 

1882 
1888 

Nov.,  1902 
Nov.,  1908 

$1,000 

$1.000 

6 
6 

May  &    Nov. 
May  &   Nov. 

[•        500,000 

j      75,000 
]    292,000 

1  and  Fidelity  Trust 
fiind     Safety    Vault 

Louisville  Ry.  . 

1890 

July,  1940 

$1,000 

5 

Jan.   &    July 

6,000,000 

5,023,000 

J  Co.,  Louisville,  Ky. 

The  bonds  of  Louisville  city  6s  of  July,  1897,  were  redeemed  at  101,  either  in  cash  or  Louisville  Ry.  5s;  all 
but  $300  had  been  presented  for  payment  to  Jan.  1,  1899.  All  bonds  are  coupon,  with  privilege  of  registration. 
Interest  on  bonds  payable  as  follows:  On  bonds  of  1890,  the  German  Bank,  Louisville,  Ky.,  and  J.  &  W. 
Seligman  &  Co.,  New  York,  N.  Y. ;  on  bonds  of  1884,  Louisville  Trust  Co.,  and  the  German  Bank,  Louisville, 
Ky. 

The  authorized  amount  of  Louisville  Ry.  bonds  is  $6,000,000  (Nos.  1  to  6,000  inclusive),  and  are  for  $1,000 
each.  Principal  may  be  registered.  A  sufficient  amount  is  reserved  to  retire  prior  liens.  Preferred  stock  is 
entitled  to  annual  dividends  of  5  p.  c.  before  common  can  be  paid  dividends.  On  Oct.  1,  1897,  $500,000  of 
common  stock  was  converted  into  preferred  stock  to  provide  $250,000  necessary  to  complete  the  electrifying  of 
the  company's  lines  (see  Manual  for  1897), 
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Directors  (elected  Feb.  15,  1899). — Alex.  Henry  Davis,  Syracuse,  N.  Y. ;  H.  H.  Littell,  Buffalo,  N.  Y. ; 
James  B.  Speed,  T.  J.  Minary,  St.  John  Boyle,  Harry  Bishop,  J.  W.  Gaulbert,  John  Stites,  Attilla  Cox,  Louis- 
ville, Ky.  Officers:  Thomas  J.  Minary,  Pres.  &  Gen.  Mgr.;  St.  John  Boyle,  Vice-Pres. ;  J.  M.  Pettus,  Sec.  & 
Treas. ;  J.  T.  Funk,  Gen.  Supt.,  Louisville,  Ky.  General  Office,  Jefferson  and  12th  Streets,  Louisville,  Ky. 

Maysville  Street  RR.  and  Transfer  Co.— Length  of  track,  4  miles.  Gauge,  4  ft.  8£  in.  Rail 
(T),  40  Ibs.  Cars  (motor,  9;  trail,  7),  16.  Operated  by  the  trolley  electric  system.  Capital  stock,  auth., 
$100,000;  issued,  $30,900.  Funded  debt  (no  details  obtainable),  $65,000.  A.  M.  J.  Cochran,  Pres.;  R.  A. 
Cochran,  Jr.,  Treas.  &  Sec.;  L.  B.  Gray,  Supt.,  Maysville,  Ky.  General  Office,  Court  St.,  Maysville,  Ky. 

Oweiisl»oro'  City  RR.— Length  of  track,  8.5  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  40  Ibs.  Cars 
(motor,  12;  trail,  13),  25.  Chartered  in  1886;  road  opened  March  1,  1888.  The  charter  is  for  50  years,  and  se- 
cures to  the  company  the  exclusive  use  of  all  the  streets.  Extent  of  paving,  between  the  tracks  and  1  foot 
outside.  Rates  of  fare — adults,  5  cents;  children,  2|  cents.  Operated  by  the  General  Electric  system. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($50  shares),  $50,000— full  paid.  Funded  debt  (1st  mtge. 
6  p.  c.  20-yr.  $500  bonds,  due  in  1908,  interest  Jan.  and  July,  at  the  office  of  the  Louisville  Banking  Co., 
trustee,  $25,000;  2d  mtge.  6  p.  c.  $500  currency  bonds,  dated  1894,  due  Jan.  1,  1917,  interest  Jan.  and  July, 
at  the  office  of  the  Louisville  Trust  Co.:  auth.,  $100,000;  outstanding,  $75,000),  $100,000.  A  sufficient  amount 
of  the  seconds  is  held  to  retire  the  1st  mtge.  bonds  at  maturity. 

Directors. — Not  reported.  Officers:  W.  E.  Whitely,  Pres.;  R.  A.  Miller,  Sec.;  J.  H.  Parish,  Treas.;  J.  N. 
Alsop,  Gen.  Mgr.,  Owensboro',  Ky.  General  Office,  Owensboro',  Ky. 

Padncah  Ry.  and  Liglit  Co.— Length  of  track,  15  miles.  Gauge,  4  ft.  8i  in.  Rail  (T),  35  and 
54  Ibs.  Cars  (motor,  20;  trail,  25),  45.  Operated  by  the  General  Electric  system.  Consolidation  in  1898  of 
the  Paducah  Street  Ry.  Co.  and  the  People's  Ry.  Co.  with  certain  electric  lighting  companies  in  Paducah, 
Ky.  (see  Manual  for  1898,  page  979).  Franchises  to  run  25  years  were  granted  in  1899. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares)  issued,  $200,000.  Funded  debt  outstanding 
consists  of  $250,000  (auth.,  $400,000)  1st  mtge.  6  p.  c.  20-yr.  gold  bonds,  due  July  1,  1918,  interest  Jan.  and 
July,  at  office  of  the  trustee,  American  Trust  and  Savings  Bank,  Chicago,  111.  A  sinking  fund  of  3  p.  c. 
annually  of  amount  outstanding  begins  on  July  1,  1903,  and  bonds  are  redeemable  after  10  years  at  105. 

Directors.— Not  reported.  Geo.  C.  Thompson,  Pres,;  T,  J,  Flournoy,  Sec, J  Geo,  C,  Wallace,  Mgr., 
Paducah,  Ky,  General  Office,  Paducah,  Ky 
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Algiers,  Gouldsnoro  and  Gretna  Ry.— Length  of  line,  3.75  miles.  Gauge,  3  ft.  Rail  (T),  30 
Ibs.  Owns  23  horses  and  4  cars.  Capital  stock,  $25,000;  bonded  debt  (no  details  obtainable),  $25,000.  A.  M. 
Halliday,  Pres.;  F.  E.  Rainold,  Sec.  &  Treas.;  Peter  Mead,  Gen.  Mgr.,  New  Orleans,  La.  General  Office, 
Canal  Street  Ferry,  New  Orleans,  La. 

Home  Electric  Co.— Length  of  track,  4  miles.  Gauge,  4  ft.  8J  in.  Rail  (T,  steel),  48  Ibs.  Motor 
cars,  6.  Operated  by  the  General  Electric  system.  Charter  dated  June,  1895.  In  June,  1895,  purchased  all 
the  property  and  franchises'of  the  Citizens'  Electric  Ry.  Co.  Capital  stock  (auth.),  $100,000  6  p.  c.  mortgage 
notes,  $40,900.  No  bonds.  O.  B.  Steele,  Pres.;  Ed.  Wax,  Vice-Pres.;  W.  J.  Knox,  Sec.  &  Treas.;  William 
Hurst,  Supt.,  Baton  Rouge,  La.  General  Office,  Baton  Rouge,  La. 

Lake  ChaTles  Street  Ry.— Length  of  track,  5  miles.  Gauge,  4  ft.  8J  in.  Rail  (T),  22  Ibs.  Cars, 
10;  males,  15.  Chartered  and  exclusive  municipal  franchise  (for  50  years)  in  1890.  It  is  proposed  to  equip 
the  road  with  gasoline  motors  during  1899.  Capital  stock  (auth.,  $50,000)  paid  in,  $11,500. 

Directors. — J.  A.  Bel,  D.  Reims,  L.  Kaufman,  P.  Crowley,  A.  Meyer,  Lake  Charles,  La.  Officers:  J.  A. 
Bel,  Pres.;  D.  Reims,  Vice-Pres.;  L.  Kaufman,  Sec.;  A.  Meyer,  Treas.;  P.  Crowley,  Gen.  Mgr.,  Lake  Charles, 
La.  General  Office,  Lake  Charles,  La. 

New  Orleans  and  Carrollton  RR.— Length  of  track,  40  miles.  Gauge,  4  ft.  8J  in.  Rail  (T), 
100;  (girder),  78  and  90  Ibs.  Cars  (motor),  120.  Under  construction,  70  new  motor  cars.  Chartered  Feb.  9, 
1833;  road  opened  Sept.  9,  1835.  Charter  renewed  Feb.,  1883,  for  99  years,  and  new  right  granted  by  the  city 
for  25  years.  Operated  by  the  General  Electric  overhead  system.  On  Feb.  9,  1899,  this  company  purchased 
the  property  and  franchises  of  the  Canal  and  Claiborne  RR.  Co.  (see  Manual  for  1897,  page  980). 

Operations,  year  ending  Dec.  31,  1898. — Gross  receipts,  $396,313.  Operating  expenses,  $218,890.  Net  earn- 
ings, $177,423. 

Financial  Statement,  Aug.  1,  1899.— Capital  stock  ($100  shares),  $1,200,000.  Funded  debt  consists  of  an 
authorized  issue  of  $2,000,000  mtge.  gold  bonds,  of  which  $535,000  are  set  aside  to  meet  $185,000  due  1902-7 
and  $350,000  due  1905-6-7  (see  Manual  for  1898,  page  980).  The  balance,  or  as  much  as  may  be  necessary,  to 
be  used  for  construction  and  reconstruction  now  in  full  progress  and  floating  debt,  extensions  and  purchase  of 
the  Canal  and  Claiborne  RR. 

Directors.— J.  K.  Newman,  Thos.  McDermott,  C.  F.  Goll,  Jr.,  Thos.  J.  Feibleman,  S.  P.  Pfeifer,  Jos.  H. 
De  Grange,  Sidney  H.  March,  S.  V.  Fornaris,  B.  M.  Harrod,  New  Orleans,  La.  Officers:  J.  K.  Newman,  Pres.; 
Jos.  H.  De  Grange,  Vice-Pres. ;  S.  H.  March,  2d  Vice-Pres. ;  Walter  V.  Crouch,  Sec. ;  Geo.  H.  Davis,  Gen.  Mgr. ; 
B.  J.  De  Grange,  Aud. ;  Ford,  Bacon  &  Davis,  Engineers.  General  Office,  Liverpool  and  London  and  Globe 
Bldg.,  New  Orleans,  La. 

New  Orleans   City  RR. — Length  of  track   (all  lines  electrically  equipped),   114.85   miles.     Gauge, 

5  ft.  2^  in.     Rail  (girder  and  T),  58  to  100  Ibs.     Chartered  Feb.  28,   1899,   for  99  years,  for  the  purpose  of 
acquiring  the   properties  of  the  New  Orleans   Traction  Co.,   the  New  Orleans  City  and  Lake   RR.    and  the 
Crescent  City  RR.  Co.  in  pursuance  of  a  plan  for  the  reorganization  of  these  companies  (see  Manual  for  1898, 
page  980).     The  property  of  the  Crescent  City  RR.  Co.  was  sold  under  foreclosure  March  20,  1899,  and  acquired 
free  of  incumbrances  by  the  reorganization  committee.     The  New  Orleans  City  and  Lake  RR.   was  acquired 
subject  to  its  mortgage  indebtedness.     The  plan  of  reorganization  provided  for  the  formation  of  a  new  com- 
pany with  a  capital  stock  of  $7,500,000,  consisting  of  $5,000,000  common  and  $2,500,000  preferred  stock,   and 
authority  to  issue  $3,250,000  general  mtge.    4-5  p.    c.    gold  bonds;   in  addition  the   company  to   assume   the 
underlying  bonds  of  the  constituent  companies.     It  further  provided  for  the  exchange  of  securities  as  follows: 
Crescent  City  5  p.  c.  bonds  received,  dollar  for  dollar,  new  gen.   mtge.   bonds;   New  Orleans  Traction  Co.'s 

6  p.  c.  collateral  trust  notes  received  100  p.  c.  in  new  preferred  and  50  p.  c.  in  new  common  stock;  the  New 
Orleans  City  and  Lake  RR.  Co.'s  capital  stock  not  held  by  the  New  Orleans  Traction  Co.    (minority  stock) 
received  110  p.  c.  in  new  preferred  and  25  p.  c.  in  new  common  stock,  and  Crescent  City  RR.  Co.'s  stock,  not 
held  by  the  New  Orleans  Traction  Co.    (minority  stock)   received  100  p.   c.   in  new  common   stock.     N.    O. 
Traction  Co.'s  preferred  stock  was  assessed  $6  per  share  and  received  $6  in  new  preferred  (for  the  assessment) 
and  $100  in  new  common  stock,  or  to  pay  no  assessment  and  receive  $50  in  new  common  stock.    N.  0. 
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Traction  common  stock  was  assessed  $3  per  share  and  received  $3  in  new  preferred  stock  (for  the  assessment) 
and  $22.50  in  new  common,  or  to  pay  no  assessment  and  receive  $10  in  new  common  stock. 

Operations. — Consolidated  statement  of  operations  of  the  N.  O.  C.  &  L.  RR.  and  the  Crescent  City  RRs., 
for  the  year  ending  Nov.  30,  1898. — Passengers  carried,  25,287,199.  Gross  earnings,  $1,311,365.  Operating  ex- 
penses, $801,975.  Net  earnings,  $509,390.  Fixed  charges,  $412,409;  dividends,  $4,153— total,  $416,562.  Surplus, 
$92,828. 

In  June,  1899,  a  semi-annual  dividend  of  2£  p.  c.  on  preferred  stock  was  declared,  payable  July  10,  1899. 

Financial  Statement,  July  1,  1899. — Capital  stock  authorized  and  issued  ($100  shares) — preferred,  $2,500,- 
000;  common,  $5,000,000.  Funded  debt  outstanding  consists  of  $399,300  N.  O.  C.  RR.  1st  mtge.  6  p.  c.  bonds, 
dated  1879,  due  Dec.  1,  1903,  interest  June  and  Dec.,  $2,599,500  (auth.,  $5,000,000)  N.  O.  C.  &  L.  RR.  1st 
mtge.  5  p.  c.  50-yr.  $500  and  $1,000  gold  bonds,  coupon  with  privilege  of  registration,  due  Jan.  1,  1943,  interest 
Jan.  and  July,  $143,000  N.  O.  T.  power  house  1st  mtge.  6  p.  c.  20-yr.  gold  bonds,  due  June  1,  1917,  interest 
June  and  Dec.,  and  $3,000,000  gen.  mtge.  4-5  p.  c.  45-yr.  gold  bonds,  due  July  1,  1943,  interest  Jan.  and  July 
— total  bonded  debt  outstanding,  $6,141,800.  The  authorized  amount  of  new  gen.  mtge.  bonds  is  $3,250,000, 
of  which  $250,000  are  reserved  for  new  property,  of  which  not  exceeding  $100,000  can  be  used  at  present. 
They  bear  4  p.  c.  interest  for  the  first  five  years  and  5  p.  c.  thereafter,  and  are  a  first  lien  on  the  lines  of  the 
old  Crescent  City  RR.  and  a  lien,  subject  to  the  consols  of  1943,  on  the  lines  of  the  New  Orleans  City  and 
Lake  RR.,  and  they  have  also  an  equal  lien  with  the  consols  on  the  equity  in  the  power  house.  The 
N.  O.  C.  &  L.  Ists  are  subject  to  call  for  the  sinking  fund  at  110  on  and  after  July  1,  1898;  interest  payable 
at  office  of  the  Guaranty  Trust  Co.,  New  York,  N.  Y.  The  preferred  stock  is  entitled  to  5  p.  c.  cumulative 
dividends,  and  has  preference  over  the  common  stock  as  to  assets  as  well  as  dividends,  and  the  company 
cannot  create  a  new  lien  without  the  assent  of  a  majority  of  the  preferred  stock.  The  preferred  stock  is  also 
to  elect  a  majority  of  the  directors  until  dividends  shall  have  been  paid  thereon  for  five  consecutive  years. 

Directors.— Albert  Baldwin,  J.  C.  Denis,  F.  T.  Howard,  C.  H.  Hymans,  R.  E.  Craig,  J.  B.  Levert,  A.  B. 
"Wheeler,  J.  C.  Russell,  R.  M.  Walmsley.  Officers:  R.  M.  Walmsley,  Pres. ;  Albert  Baldwin,  Vice-Pres. ;  A.  H. 
Ford,  Sec.  &  Treas. ;  C.  D.  Wyman,  Gen.  Mgr.,  New  Orleans,  La.  General  Office,  New  Orleans,  La. 

Orleans  RR.— Length  of  line,  10.9  miles.  Gauge,  5  ft.  2£  in.  Rail  (T),  93  Ibs.  Cars  (motor),  28. 
Incorp.  July  1,  1887.  Formerly  operated  by  animal  power,  but  General  Electric  system  substituted  in  Nov., 
1895. 

Financial  Statement,  July  1,  1899.— Capital  stock  (auth.,  $500,000;  $60  shares)  paid  in,  $185,000.  Funded 
debt  outstanding  consists  of  $300,000  1st  mtge.  6  p.  c.  $500  and  $1,000  gold  coupon  bonds,  dated  April  8, 
1895,  due  1912,  interest  Jan.  and  July,  at  company's  office,  and  $100,000  2d  mtge.  6  p.  c.  $50,  $100  and  $500 
gold  coupon  bonds,  due  1912.  The  2d  mtge.  bonds  may  be  called  for  payment  at  100  and  accrued  interest, 
in  ten  years  from  date  at  company's  option. 

Directors. — Emilien  Perrin,  C.  M.  Smith,  Geo.  A.  Hero,  James  De  Bays,  W.  Mason  Smith,  I.  W.  Barkdull, 
F.  Limonge.  Officers:  Emilien  Perrin,  Pres.;  F.  W.  Barkdull,  Vice-Pres.;  C.  J.  Macmundo,  Sec.;  Victor 
Williz,  Supt.,  New  Orleans,  La.  General  Office,  corner  La  Harpe  and  White  Streets,  New  Orleans,  La. 

St.  Charles  Street  RR.— Length  of  track,  12.4  miles.  Gauge,  5  ft.  2|  in.  Rail  (girder  S.  B.),  90  Ibs. 
Organized  Sept.  27,  1866;  road  opened  Oct.  1,  1866.  Charter  renewed  April  27,  1891,  for  another  term  of  99 
years;  consideration  paid  city  for  renewal  of  right  of  way,  $300,000  for  25  years.  Operated  by  electricity. 
Owns  40  motor  cars,  1  power  station  and  3  engines  used  to  generate  power. 

Financial  Statement,  July  1,  1899.— Capital  stock  (auth.,  $1,000,000;  $50  shares)  issued,  $953,300.  Funded 
debt  outstanding  consists  of  $30,000  (auth.,  $300,000)  1st  mtge.  6  p.  c.  $1,000  bonds,  dated  1881,  due  and  pay- 
able, $15,000  annually,  on  the  1st  of  June,  1898,  to  1901;  interest  June  and  Dec.,  at  New  Orleans,  La. 

Directors  (elected  Jan.  9,  1899).— Stanley  O.  Thomas,  E.  S.  Reems,  H.  D.  Hart,  J.  W.  Fairfax,  Edw.  Toby, 
John  McCloskey,  New  Orleans,  La.  Officers:  Albert  G.  Phelps,  Pres.;  N.  Riviere,  Sec.,  New  Orleans,  La. 
General  Office,  Decatur  and  Marigny  Sts.,  New  Orleans,  La. 

Slireveport  City  RR.— Length  of  track,  3  miles.  Gauge,  4  ft.  8J  in.  Rail  (T),  70  Ibs.  Owna  2 
motor  cars.  Operated  by  the  Westinghouse  overhead  trolley  electric  system. 

Directors. — W.  B.  Jacobs,  W.  E.  Hamilton,  S.  B.  McCutchen,  W.  J.  Bayersdorfer,  E.  B.  Herndon.  Officers: 
W.  B.  Jacobs,  Pres.;  W.  T.  Crawford,  Vice-Pres.;  W.  J.  Bayersdorfer,  Sec.;  E.  Jacobs,  Treas.;  H.  K.  Payne, 
Gen.  Mgr.,  Shreveport,  La.  General  Office,  Shreveport,  La. 

Slireveport  Ry.  and  Land  Improvement  Co.— Length  of  track,  5.25  miles.  Gauge,  4  ft.  8i 
in.  Rail  (T  and  girder),  40  to  45  Ibs.  Cars  (motor,  4;  trail,  4),  8.  Operated  by  the  General  Electric  system. 
Capital  stock  (auth.  and  issued),  $100,000.  Funded  debt  (no  details  obtainable),  $100,000.  W.  B.  Jacobs, 
Pres.;  M.  L.  Scovell,  Vice-Pres.;  W.  J.  Bayersdorfer,  Sec.;  E.  Jacobs,  Treas.;  H.  K.  Payne,  Gen.  Mgr., 
Shreveport,  La,  General  Office,  Shreveport,  La. 
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Augusta,  Hallowell  and  Gardiner  RR.— Length  of  line,  7m,;  of  track,  7.57  miles.  Gauge, 
4  ft.  8J  in.  Rail  (mostly  T),  40  Ibs.  Electric  cars  (box,  6;  open,  8),  14;  snow-plough,  1;  gravel  car,  1; 
•electric  motors,  10;  power  station,  1;  engine  to  generate  power,  1.  Chartered  and  organized  March  19,  1889; 
road  opened  in  July,  1890.  Operated  by  the  General  Electric  overhead  trolley  electric  system. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  816,115;  rate  of  fare,  5  cents.  Earnings  (pas- 
senger, $40,227;  other,  $393),  $40,620.  Operating  expenses,  $22,072.  Net  earnings,  $18,548.  Payments:  Interest 
on  bonds,  $9,000;  taxes,  $388;  dividends  (Jan.  and  July,  2  p.  c.  each),  $4,800— total,  $14,188.  Surplus,  $4,360. 

Financial  Statement,  June  30,  1898.— Capital  stock  (auth.,  $150,000;  $100  shares),  $120,000;  funded  debt 
(1st  mtge.  6  p.  c.  20-yr.  $1,000  coupon  bonds,  dated  July,  1890,  interest  Jan.  and  July,  at  office  of  trustee; 
auth.,  $150,000;  issued,  $100,000;  consol.  mtge.  6  p.  c.  5-20-yr.  $1,000  bonds,  dated  July,  1891,  interest  Jan.  and 
July,  at  office  of  trustee,  $50,000),  $150,000;  audited  vouchers,  $3,177;  matured  interest  coupons  (including 
those  due  July  1),  $4,635 — total,  $277,812.  Contra:  Cost  of  road,  etc.,  $174,964;  permanent  improvements, 
$33,917;  materials  and  supplies,  $5,500;  accounts  and  bills  receivable,  $689;  cash,  $8,079;  profit  and  loss, 
$74,663— total,  $277,812.  Trustees  of  bonds— 1st  mtge.:  International  Trust  Co.,  Boston,  Mass.;  of  consols, 
Maine  Trust  and  Banking  Co.,  Gardiner,  Me. 

Directors  (elected  July,  1898).— J.  Manchester  Haynes,  George  E.  Macomber,  John  F.  Hill,  Henry  G. 
Staples,  George  A.  Cony,  Thomas  J.  Lynch,  Augusta,  Me.  Officers:  J.  Manchester  Haynes,  Pres.;  George  E. 
Macomber,  Treas.  &  Gen.  Mgr.;  Henry  G.  Staples,  Sec.,  Augusta,  Me.;  L.  F.  Taylor,  Supt.,  Hallowell,  Me. 
General  Offices,  Augusta  and  Hallowell,  Me. 

Banpror,  Hampden  and  Winterport  Ry.— Length  of  line,  including  1.61  m.  trackage  over 
Bangor  City  Ry,,  6,13  m,J  of  track,  7,76  miles.  Gauge,  4  ft.  8J  in.  Rail  (steel),  60  Ibs.  Cars— electric  (box, 
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3;  open,  4),  7;  passenger  and  freight,  1;  construction,  1;  snow-plough,  1;  electric  motors,  18.  Power  leased. 
Chartered  March  29,  1893,  the  charter  being  a  perpetual  one  and  granting  to  the  company  the  exclusive  right 
to  operate  a  railway  on  the  highways  operated  by  its  tracks  and  in  the  towns  named  in  its  charter.  No  con- 
sideration was  paid  for  the  franchise.  No  paving  is  required,  but  the  roadbed  must  be  kept  in  repair  for  a 
width  of  18  inches  on  each  side  of  the  tracks.  Company  organized  in  Aug.,  1893;  road  opened  Dec.  1,  1897. 
Prior  to  Dec.  1,  1897,  the  road  was  operated  by  the  New  England  Ry.  Construction  Co.  The  General  Electric 
overhead  single  trolley  system  of  electric  power  ig  used,  but  any  other  power  may  be  employed. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  161,186.  Earnings  (passenger,  $8,569;  other, 
$512),  $9,081.  Operating  expenses,  $8,581.  Net  earnings',  $500.  Charges:  Interest  on  bonds,  $583;  interest  and 
discount,  $13— total,  $596.  Deficit,  $96. 

Financial  Statement,  June  30,  1898. —Capital  stock  (auth.,  $500,000;  $100  shares), $60,000;  funded  debt  (1st 
mtge.  5  p.  c.  20-yr.  gold  bonds,  due  Sept.  15,  1917,  interest  payable  at  office  of  trustee,  Old  Colony  Trust  Co., 
Boston,  Mass.;  auth.,  $300,000),  $40,000;  loans  and  bills,  $500;  vouchers,  wages,  etc.,  $4,837;  matured  interest 
coupons  (including  those  due  July  1),  $583;  accounts,  $3,494 — total,  $109,414.  Contra:  Cost  of  road,  etc., 
$103,739;  park  and  telephone  line,  $3,688;  furniture  and  fixtures,  $66;  materials  and  supplies,  $916;  cash  and 
accounts,  $909;  profit  and  loss,  $96 — total,  $109,414.  Cost  of  construction  advanced  by  stockholders  of  the 
construction  company.  The  mortgage  provides  that  the  trustee  shall  certify  bonds  at  the  rate  of  75  p.  c.  of 
the  actual  cost  of  the  road  on  the  certificate  of  the  Railroad  Commissioners.  The  road  when  completed  will 
extend  25  miles  along  Penobscot  Bay. 

Directors  (elected  Aug.,  1898). — Henry  L.  Mitchell,  Julius  Waterman,  Bangor,  Me.;  Israel  Kelsey,  West 
Haven,  Conn. ;  S.  Harrison  Wagner,  Thomas  M.  Waller,  New  Haven,  Conn. ;  Charles  D.  Stanford,  James  H. 
Cutler,  Bangor,  Me.  Officers:  Henry  L.  Mitchell,  Pres.  &  Gen.  Mgr. ;  Chas.  D.  Stanford,  Treas.,  Bangor,  Me.; 
Henry  W.  Mayo,  Sec.,  Hampden;  Corner,  Me.;  J.  H.  Green,  Supt.,  Bangor,  Me.  General  Office,  29  Hammond 
St.,  Bangor,  Me. 

ISnnjior.  Orono  and  Old  Town  Ry. — Length  of  track  (including  1.2  m.  trackage  over  Bangor 
Street  Ry.),  17.4  m. ;  total  track,  17.9  miles.  Gauge,  4  ft.  8J  in.  Rail  (T),  48  Ibs.  Cars — electric  (open,  8; 
box,  8),  16;  other  cars,  2;  snow-ploughs,  2.  Operated  by  the  General  Electric  and  Westinghouse  systems. 
Chartered  in  1891;  road  opened  on  July  9,  1895.  "  Runs  from  Bangor  to  Old  Town  and  Great  Works,  Me.,  via 
Veazie  and  Orono. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  1,225,028.  Earnings  (passenger,  $61,251;  other, 
$2,425),  $63,676.  Operating  expenses,  $56,231.  Net  earnings,  $7,445.  Payments:  Interest  on  bonds,  $7,500; 
interest  and  discount,  $1,484;  taxes,  $751;  dividends,  $8,000— total,  $17,735.  Deficit,  $10,290. 

Financial  Statement,  June  30,  1898.— Capital  stock  (auth.,  $250,000;  $100  shares),  $100,000;  funded  debt 
(1st  mtge.  6  p.  c.  20-yr.  $500  and  $1,000  coupon  gold  bonds,  due  1915,  interest  payable  March  and  Sept.), 
authorized  and  issued,  $125,000;  loans  and  bills  payable,  $37,500;  current  liabilities,  $4,405— total,  $266,905. 
Contra:  Cost  of  road,  etc.,  $246,385;  materials,  etc.,  $4,183;  sinking  fund,  etc.,  $175;  bills,  $20;  cash,  $1,340; 
profit  and  loss,  $14.802— total,  $266,905.  Trustee  of  bonds:  Waterville  Trust  Co.,  Waterville,  Me. 

Directors. — A.  F.  Gerald,  Fairfield,  Me. ;  I.  C.  Libby,  Waterville,  Me. ;  A.  J.  Durgin,  Orono,  Me. ;  Eliaa 
Milliken,  Sarah  G.  Milliken,  Augusta,  Me. ;  F.  O.  Beal,  Bangor,  Me. ;  George  T.  Sewall,  Old  Town,  Me. 
Officers:  A.  F.  Gerald,  Pres.  &  Gen.  Mgr.,  Fairfield,  Me.;  I.  C.  Libby,  Treas.,  Waterville,  Me.;  A.  J.  Durgin, 
Clerk,  Orono,  Me.;  I.  L.  Meloon,  Supt.,  Bangor,  Me.  General  Office,  Bangor,  Me. 

Bangor  Street  Ry.— Length  of  line,  8.4  m.;  2d  track,  1.3  m. — total  track,  9.8  miles.  Gauge,  4  ft. 
8J  in.  Rail  (T),  60  Ibs.  Cars — electric  (box,  10;  open,  14),  24;  box,  3;  trailer,  1;  other  vehicles,  9;  electric 
motors,  50;  horses,  3;  power  station,  1  (water  power  station  with  steam  auxiliary);  engines  to  generate 
power,  2.  Chartered  Feb.  15,  1887;  road  opened  May  1,  1889.  The  Public  Works  Co.  (consolidation  dated  June 
1,  1891)  owns  and  operates  the  property  owned  by  the  Bangor  Street  Ry.,  Bangor  Electric  Light  and  Power 
Co.,  Penobscot  Water  and  Power  Co.  and  Brewer  Water  Co.,  and  assumed  all  the  indebtedness  of  these  com- 
panies. Operated  by  the  General  Electric  overhead  single  trolley  system. 

Operations,  year  ending  Juno  30,  1898. — Passengers  carried,  1,523,837;  rate  of  fare,  5  cents.  Earnings  (pas- 
senger, $61.933;  other,  $3,358),  $65,291.  Operating  expenses,  $54,164.  Net  earnings,  $11,127.  Charges:  Inter- 
est on  bonds,  $12,000;  taxes,  $787— total,  $12,787.  Deficit,  $1,660;  deficit  forward,  $9,378— total,  $11,038. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares)  auth.  and  issued,  $200,000;  funded  debt 
(1st  mtge.  6  p.  c.  20-yr.  $500  coupon  bonds,  due  Aug.  1,  1909,  interest  Feb.  and  Aug.)  authorized  and  issued, 
$200,000;  coupon  interest  matured  (including  coupons  due  July  1,  1898),  $55,657;  profit  and  loss,  $38,801— 
totalj  $494,458,  representing  total  permanent  investments  as  represented  by  the  books.  It  is  impossible  to 
determine  correct  data  of  assets  and  liabilities  of  the  Bangor  Street  Ry.  separate  from  the  other  companies 
composing  the  Public  Works  Co.  Interest  on  bonds  payable  at  the  office  of  the  trustee,  International  Trust 
Co.,  Boston,  Mass. 

Directors  (elected  Aug.  9,  1898).— Jas.  H.  Cutler,  C.  F.  Woodard,  Bangor,  Me.  Officers:  Chas.  F.  Wood- 
ard,  Pres.;  Jas.  H.  Cutler,  Sec.,  Treas.  &  Gen.  Mgr.;  W.  H.  Snow,  Supt.,  Bangor,  Me.  General  Office, 
Bangor,  Me. 

Biddef ord  and  Saco  RR. — Length  of  line,  5.72  m. ;  of  track,  6.02  miles.  Gauge,  4  ft.  8£  in.  Rail 
(T),  35  Ibs.  (girder),  90  Ibs.  Cars — electric  (box,  4;  open,  7),  11;  trail,  11;  snow-ploughs  (1  electric), 
2;  other  vehicles,  4;  horse,  1:  electric  motors,  14.  Organized  Feb.  19,  1887,  as  a  horse  road,  but  the  General 
Electric  substituted  since.  Road  opened  July  9,  1888. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  337,860.  Earnings  (passenger,  $24,837;  other, 
$121),  $24,958.  Operating  expenses,  $16,731.  Net  earnings,  $8,227.  Payments:  Interest  on  bonds,  $5,400; 
interest  and  discount,  $1,283;  taxes,  $327— total,  $7,010.  Surplus,  $1,217;  deficit  forward,  $8,802;  net  deficit, 
$7,585. 

Financial  Statement,  June  30,  1898.— Capital  stock  (auth.,  $100,000;  $50  shares),  $40,000;  funded  debt 
(1st  mtge.  6  p.  c.  bonds,  issued  $40,000  in  1888  and  $50,000  in  1892,  due  in  1908,  interest  Jan.  and  Juty,  at  the 
First  National  Bank,  Biddeford,  Me.),  auth.  and  outstanding,  $90,000;  notes  payable,  $25,300;  matured  interest 
coupons  (including  July,  1898),  $2,865 — total,  $158,165.  Contra:  Cost  of  road,  etc.,  $106,867;  lands,  etc.,  $27,- 
460;  cash,  $2,253;  sinking  and  other  special  funds,  $14,000;  profit  and  loss,  $7,585 — total,  $158,165.  Trustees 
of  bonds:  Carlos  Heard,  R.  H.  Ingersoll,  Biddeford,  Me. ;  S.  S.  Richards,  Saco,  Me. 

Directors. — E.  H.  Banks,  Joseph  Gooch,  Charles  H.  Prescott,  Carlos  Heard,  Biddeford,  Me.;  H.  P. 
Garland,  Saco,  Me.  Officers:  E.  H.  Banks,  Pres.;  Charles  H.  Prescott,  Treas.,  Clerk  &  Gen.  Mgr.;  W.  A. 
Worthing,  Supt.,  Biddeford,  Me.  General  Office,  154  Main  Street,  Biddeford,  Me. 

Calais  Street  Ry. — Length  of  line,  7  m.,  of  which  3  m.  are  leased.  Gauge,  4  ft.  8i  in.  Rail 
(T),  48  Ibs.  Cars — electric  (box,  3;  open,  4),  7;  construction,  1;  snow-plough,  1;  electric  motors,  5;  power 
station,  1;  engine  to  generate  power,  1.  Organized  March  17,  1893;  charter  dated  1894  and  runs  20  years;  road 
opened  July  4,  1894.  This  company  is  lessor  for  99  years  of  the  St.  Stephen  Electric  Street  Ry.,  chartered  by 
the  New  Brunswick  Legislature.  Both  roads  were  built  by  the  Calais  Street  Ry.  Co.,  and  are  actually  con- 
solidated, though  the  New  Brunswick  law  requires  separate  organizations  to  be  maintained.  Operated  by  the 
Westinghouse  overhead  single  trolley  system. 

Operations,  year  ending  June  30,  1898.— Passengers  carried,  485,613.     Earnings  (passenger,  $22,965;  other, 
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$287),  $23,252.  Operating  expenses,  $18,509.  Net  earnings,  $4,743.  Charges:  Interest  on  bonds,  $6,000;  inter- 
est and  discount,  $132;  taxes,  $398— total,  $6,530.  Deficit,  $1,787;  deficit  forward,  $8,364— total,  $10,151. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  auth.  and  outstanding,  $100,000;  funded 
debt,  1st  mtge.  6  p.  c.  20-yr.  bonds,  due  June  1,  1914,  interest  June  and  Dec.,  at  Waterville,  Me.,  auth.  and 
outstanding,  $100,000;  accounts,  etc.,  $1,174;  matured  interest  coupons  unpaid  (including  those  due  June  1), 
$9,000;  accrued  interest,  $508— total,  $210,682.  Contra:  Cost  of  road,  etc.,  $168,800;  land  and  buildings,  $31,- 
200;  cash,  $231;  bills  and  accounts,  $300;  profit  and  less,  $10,151— total,  $210,682.  Trustee  of  bonds:  Water- 
ville Trust  and  Safe  Deposit  Co.,  Waterville,  Me. 

Directors.— George  A.  Curran,  C.  W.  Young,  C.  F.  Pray,  Calais,  Me.  Officers:  George  A.  Curran,  Pres. ; 
C.  F.  Pray,  Sec.  &  Gen.  Supt.;  C.  W.  Young,  Treas.  &  Gen.  Mgr.,  Calais,  Me.  General  Office,  Calais,  Me. 

Fryeburg:  Horse  RR — Length  of  line,  3m.;  of  track,  3.12  miles.  Gauge,  4  ft.  8J  in.  Rail  (T), 
16  Ibs.  Cars  (box,  3;  open,  1),  4;  horse,  1.  Chartered  March  3,  1887,  for  20  years,  without  power  to  change 
to  electricity  or  cable  at  will.  Charter  amended  March  17,  1897,  authorizing  equipment  of  line  with  electric 
or  compressed  air  power,  and  to  supply  light,  power  and  heat.  Road  opened  May  18,  1888.  Operated  only 

Operations,  year  ending  June  30,  1898.— Passengers  carried,  8,560.  Earnings  (passenger),  $502.  Operating 
expenses,  $386.  Net  earnings,  $116.  Payments:  Taxes,  $2;  Hatch  note,  $100— total,  $102.  Surplus,  $14. 

Financial  Statement,  June  30,  1898.— Capital  stock  (auth.,  $20,000;  $25  shares),  $5,075;  loan  payable,  $727; 
profit  and  loss,  $1,872— total,  $7,674.  Contra:  Cost  of  read,  etc.,  $7,450;  land,  etc.,  $224— total,  $7,674. 

Directors.— Freeman  Hatch,  Cornish,  Me.;  S.  W.  Fife,  C.  W.  Pike,  J.  E.  Emerson,  Fryeburg,  Me.;  E.  C. 
Farrington,  Augusta,  Me.  Officers:  Freeman  Hatch,  Pres.,  Cornish,  Me.;  Cassius  W.  Pike,  Treas.;  Seth  W. 
Fife,  Sec.  &  Gen.  Mgr.,  Fryeburg,  Me.  General  Office,  Fryeburg,  Me. 

Lewiston,  Brans  wick:  and  Bath  Street  Ry.— Length  of  track,  65  miles.  Gauge,  4  ft.  8£  in. 
Rail  (— ),  60  and  90  Ibs.  Cars  (motor),  75.  Operated  by  the  Westinghouse  and  Walker  Electric  systems. 
Chartered  in  perpetuity  in  1897,  and  purchased  the  properties  of  the  Brunswick  and  Topsham  Ry.,  the 
Brunswick  Electric  Ry.  and  the  Lewiston  and  Auburn  Horse  Ry.  Cos.  (see  Manual  for  1898,  page  983).  On 
July  1,  1898,  this  company  leased  the  Bath  St.  Ry.  at  an  annual  rental  of  4  p.  c.  on  the  capital  stock  with 
the  option  of  purchase  for  $66,667. 

Operations,  6  months  ending  Dec.  31,  1898. — Gross  earnings,  $109,764;  operating  expenses,  $54,882.  Net 
earnings,  $54,882.  Paid  interest  on  bonds,  $11,667;  dividends,  $3,760 — total,  $18,427.  Surplus,  $39,455. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares)  authorized  and  issued,  $500,000.  Funded 
debt  outstanding  consists  of  $85,000  Lewiston  and  Auburn  Horse  RR.  1st  mtge.  5  p.  c.  30-yr.  gold  coupon, 
with  privilege  of  registration,  bonds,  due  June  1,  1911,  interest  June  and  Dec.,  at  office  of  trustee,  Portland 
Trust  Co.,  Portland,  Me.,  and  $700,000  1st  mtge.  L.  B.  &  B.  St.  Ry.  5  p.  c.  20-yr.  $500  and  $1,000  gold  coupon 
bonds,  due  March,  1918,  interest  March  and  Sept.,  at  office  of  the  trustee,  Waterville  Trust  Co.,  Waterville, 
Me.  The  authorized  amount  of  1st  mtge.  5s  is  $1,000,000,  of  which  $155,000  are  held  in  escrow  to  retire  the 
$85,000  Lewiston  and  Auburn  Ists,  and  the  $70,OfX)  Bath  Street  Ry.  1st  5s  (described  in  appended  statement) ; 
$70,000  are  reserved  to  purchase  the  Bath  Street  Ry.,  and  $75,000  are  held  in  the  treasury  for  extensions  and 
improvements. 


BATH  STREET  RY.— Length  of  line,  4.25  m. ; 
of  track,  4.50  miles.  Gauge,  4  ft.  8J  in.  Rail  (T, 
steel),  50  Ibs.  Passenger  cars  (box,  3;  open,  5),  8; 
other  cars,  2;  snow-plough,  1;  electric  motors,  12; 
power  station,  1;  engines  to  generate  power.  2.  Or- 
ganized May  5,  1891;  road  opened  Aug.  19,  1893. 
Operated  by  the  Westinghouse  and  Walker  electric 
systems.  Leased  July  1,  1899,  to  the  Lewiston, 
Brunswick  and  Bath  Street  Ry.  Co.  at  an  annual 
rental  of  4  p.  c.  on  the  capital  stock  of  the  lessor 
company.  Operations,  year  ending  June  30,  1898.— 
Passengers  carried,  451,907.  Earnings  (passenger, 
$21,191;  advertising,  $75),  $21,265.  Operating  ex- 
penses,  $14,133.  Net  earnings,  $7.132.  Payments: 
Interest  on  bonds,  $3,500;  interest  and  discount,  $97; 


taxes,  $297;  dividends  (2*  p.  c.),  $2,500— total,  $6,- 
394.  Surplus,  $738;  surplus  forward,  $1.155— total, 
$1,893.  Financial  Statement,  June  30,  1898.— Capital 
stock  (auth.,  $300,000;  $100  shares),  $100,000;  funded 
debt  (1st  mtge.  5  p.  c.  5-20-yr.  gold  coupon  bonds, 
dated  July  1,  1893,  interest  Jan.  and  July,  at  the 
office  of  the  trustee,  American  Loan  and  Trust  Co., 
Boston,  Mass.,  auth.,  $300,000),  $70,000;  notes  pay- 
able, $2,100;  profit  and  loss,  $1,893— total,  $173,993. 
Contra:  Cost  of  road,  $81,091;  charter  and  franchise, 
$89,396;  bonds  unsold,  $2,000;  sinking  and  other 
special  funds,  $1,164;  cash  and  current  assets,  $342 
—total,  $173.993.  Galen  C.  Moses,  Pres.;  C.  C. 
Low,  Treas.  &  Sec.,  Bath,  Me.  General  Office,  Bath, 
Me. 


Directors  (L.,  B.  &  B.  St.  Ry.  Co.).— A.  II.  Shaw,  Bath,  Me.;  A.  F.  Gerald,  E.  J.  Laurence,  S.  A.  Nye, 
Fairfield,  Me.;  I.  C.  Libby,  Waterville,  Me.;  H.  E.  Goodenough,  Brighton,  Mass.  Officers:  A.  H.  Shaw,  Pres.; 
A.  F.  Gerald,  Vice-Pres.  &  Gen.  Mgr.;  I.  C.  Libby,  Treas.;  I.  L.  Meloon,  Supt.,  Lewiston,  Me.  General  Office, 
Waterville,  Me. 

Monsam  River  RR.— Length  of  line  (Sandford  to  Springvale),  2.94  m. ;  of  track,  3.47  miles.  Gauge, 
4  ft.  8J  in.  Rail  (steel,  T),  60  Ibs.  Cars — electric  (box,  2;  open,  4),  6;  snow-ploughs,  3;  baggage  cars,  2; 
electric  motor,  1.  Organized  July  18,  1892.  Connects  at  Springvale  Station  with  the  Portland  and  Rochester 
RR.  Operated  by  Westinghouse  electric,  system.  An  extension  from  Sandford  through  Kennebunk  to  Cape 
Porpoise  was  under  construction  in  Dec.,  1898. 

Operations,  year  ending  June  30,  1898.— Passengers  carried,  124,247.  Earnings  (passenger,  $6,212;  freight, 
$13,160;  lights,  $4,917;  other,  $298),  $24,587.  Operating  expenses,  $16,743.  Net  earnings,  $7,844.  Payments: 
Interest  on  bonds,  $3,900;  \interest  and  discount,  $1,684;  taxes,  $220— total,  $5,804.  Surplus,  $2,040;  surplus 
forward,  $4,463— total,  $6,503. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares;  auth.,  $200,000),  $65,000;  funded  debt 
(1st  mtge.  6  p.  c.  20-yr.  $500  coupon  bonds,  due  Dec.  15,  1912,  interest  June  and  Dec.),  auth.  and  outstanding, 
$65,000;  loans  and  bills,  $29,648;  profit  and  loss,  $6,503— total,  $166,151.  Contra:  Construction,  etc.,  $157,321; 
lands  owned,  $4,066;  bills  and  accounts,  $3,961;  cash,  $803— total,  $166,151.  Interest  on  bonds  payable  at 
office  of  the  trustee,  Portland  Trust  Co.,  Portland,  Me. 

Directors.— George  B.  Goodall,  Louis  B.  Goodall,  Ernest  M.  Goodall,  E.  E.  Hussey,  Sandford,  Me. ;  George 
F.  West,  Portland,  Me.  Officers:  Ernest  M.  Goodall,  Pres.;  George  B.  Goodall,  Vice-Pres.;  Louis  B.  Goodall, 
Sec.  &  Treas.;  Charles  A.  Bodwell,  Supt.,  Sandford,  Me.  General  Office,  Sandford,  Me. 

Norway  and  Paris  Street  Ry — Length  of  line,  2.13  m. ;  of  track,  2.16  miles.  Gauge,  —  ft.  —  in. 
Rail  (— ),  —  Ibs.  Cars— electric  (box,  2;  open,  2),  4;  snow-plough,  1;  electric  motors,  4.  Chartered  Nov. 
14,  1894;  road  opened  July  1,  1895.  Power  (water  power)  furnished  under  contract  by  the  Oxford  Light  Co. 

Operations,  year  ending  June  30,  1898.— Passengers  carried,  172,831.  Earnings  (passenger),  $7,284.  Oper- 
ating expenses,  $5,785.  Net  earnings,  $1,499;  other  receipts,  $199 — total,  $1,698.  Payments:  Interest  on  bonds, 
$900;  taxes,  $64— total,  $964.  Surplus,  $734;  surplus  forward,  $635— total,  $1,369. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $25,000;  funded  debt  (5  p.  c.  $1,000  gold 
coupon  bonds,  due  June  1,  1916,  interest  Jan.  and  July,  at  Portland,  Me.),  $18,000;  loans  and  bills  payable, 
$291;  profit  and  loss,  $1,369— total,  $44,660.  Contra:  Plant,  $43,000;  materials,  etc.,  $244;  cash,  $654;  bills 
and  accounts  receivable,  $165;  H.  L.  Shepherd  (trustee,  Supt.'s  House),  $597— total,  $44,660.  Trustee  of  bonds: 
Union  Safe  Deposit  and  Trust  Co.,  Portland,  Me. 

Directors  (elected  Aug.,  1898).— J.  Manchester  Haynes,  John  F,  Hill,  Geo.  E,  Macomber,  Orville  D.  Baker, 
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Augusta,  Me.;  H.  L.  Shepherd,  Rockport,  Me.;  Freeland  Howe,  Norway,  Me.  Officers:  Freeland  Howe,  Pres., 
Norway,  Me.;  H.  L.  Shepherd,  Treas.,  Rockport,  Me.;  Jno.  F.  Hill,  Sec.,  Augusta,  Me.;  F.  B.  Lee,  Supt., 
Norway,  Me.  General  Office,  Norway,  Me. 

Portland  RR.— Length  of  line,  24.20  m. ;  2d  track,  6.75  m.— total  track,  30.95  miles.  Gauge,  4  ft. 
8J  in.  Rail  (T  and  girder),  56,  70  and  90  Ibs.  Cars— electric  (box,  40;  open,  42),  82;  trail  (box,  13;  open, 
20),  33;  construction,  etc.,  4;  snow-ploughs,  13;  other  vehicles,  12;  electric  motors,  160;  horses,  22;  power 
station,  1;  engines  to  generate  power,  3.  Chartered  March  19,  1860;  organized  March  19,  1863;  road  opened 
(horse)  Oct.  13,  1863.  During  the  fiscal  year  ending  June  30,  1898,  an  extension  of  2.03  m.  was  built.  Operates 
the  Ocean  St.  RR.  No  consideration  given  for  franchise.  Paving  is  required  between  the  tracks  and  l£  feet 
outside.  In  1891  motive  power  was  changed  from  horse  to  the  overhead  single  trolley  electric  system.  In 
Feb.,  1899,  it  was  reported  that  this  company  had  purchased  the  property  of  the  Portland  and  Cape  Elizabeth 
Ry.  (see  appended  statement). 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  5,444,897;  rates  of  fare,  5  and  10  cents.  Earn- 
ings (passenger,  $300,238;  other,  $1,889),  $302,127.  Operating  expenses,  $207,558.  Net  earnings,  $94,569.  Pay- 
ments: Interest  on  bonds,  $22,500;  interest  and  discount,  $2,565;  taxes,  $6,454;  dividends,  Nos.  35  and  36 
(Aug.  1,  1897,  and  Feb.  1,  1898,  3  p.  c.  each),  $29,658— total,  $61,177.  Surplus,  $33,392;  surplus  forward, 
$21,006 — total,  $54,398,  less  $29,335  deductions  during  year  for  profit  and  loss,  construction,  equipment  and 
buildings;  net  surplus,  $25,063. 

Financial  Statement,  June  30,  1898. — Capital  stock  (auth.  by  charter,  $1,000,000;  by  vote  of  company, 
$500,000;  $100  shares)  issued,  $495,100;  scrip  convertible  into  stock,  $367;  funded  debt  (1st  mtge.  4J  p.  c. 
20-yr.  $1,000  coupon  bonds,  due  May  1,  1913,  interest  May  and  Nov.,  at  Portland,  Me.),  $500,000;  loans  and 
bills  payable,  $65,000;  profit  and  loss,  $25,063— total,  $1,085,530.  Contra:  Cost  of  road,  etc.,  $730,733;  lands 
and  buildings,  $342,724;  stock  (Theatre  Corporation  of  Portland,  $1,000;  cash,  $11,048;  bills  and  accounts 
receivable,  $25— total,  $1,085,530.  Trustees:  F.  R.  Barrett  and  E.  A.  Noyes. 

Directors  (elected  Aug.  17,  1898).— W.  R.  Wood,  Chas.  F.  Libby,  W.  G.  Davis,  Payson  Tucker,  A. 
Whitney,  J.  S.  Ricker,  Portland  Me.;  W.  A.  Wheeler,  Cincinnati,  O.  Officers:  W.  R.  Wood,  Pres.;  E.  A.- 
Newman, Sec.,  Treas.  &  Gen.  Mgr.,  Portland,  Me.  General  Office,  471  Congress  St.,  Portland,  Me. 

RAILROAD  PURCHASED  BY  THE  PORTLAND  RR.  CO.  SINCE  CLOSE  OF  FISCAL  YEAR. 


PORTLAND  AND  CAPE  ELIZABETH  RY.— 
Length  of  line,  11.52  m.;  2d  track,  3.22  m.;  sidings, 
etc.,  0.77  m.— total  track,  15.51  miles.  Gauge,  4  ft. 

8i  in.    Rail  ( ),  56,   65  and  90  Ibs.    Cars— electric 

(box,  10;  open,  20),  30;  trail,  8;  construction,  etc.,  2; 
snow-ploughs,  2;  other  vehicles,  4;  electric  motors,  58; 
horse,  1.  Organized  in  1894-95;  road  opened  Dec.  7, 
1895.  Operated  by  the  General  Electric  system. 
Operations,  year  ending  June  30,  1898.— Passengers 
carried,  1,095,666.  Earnings  (passenger,  $54,783; 
other,  $1,165),  $55.948.  Operating  expenses,  $37,161. 
Net  earnings,  $18,787.  Payments:  Interest  on  bonds, 
$17,500;  taxes,  $908;  dividends  (1  p.  c.),  $4,500— 


total,  $22,908.  Deficit.  $4,121;  surplus  forward,  $5,- 
705;  net  surplus,  $1,584.  Financial  Statement,  June 
30,  1898.— Capital  stock  ($100  shares),  $450,000; 
funded  debt  (1st  mtge.  5  p.  c.  20-yr.  $1,000  gold 
bonds,  due  Nov.  1,  1913,  interest  payable  May  and 
Nov.,  at  office  of  trustee,  American  Loan  and  Trust 
Co.,  Boston,  Mass.;  auth.,  $400,000),  $350,000;  loans 
and  bills  payable,  $10,950;  matured  interest  coupons 
unpaid  (including  coupons  due  July  1),  $3,333;  float- 
ing debt  (for  general  construction),  $5,810;  profit  and 
loss,  $1,584— total,  $821,677.  Contra:  Property  ac- 
quired by  purchase  for  stock  and  bonds,  $750,000; 
general  construction,  $21,677— total,  $721,677. 


Portsmouth,  Kittery  and  York  Street  Ry.— Length  of  line  (Kittery  to  York  Beach),  15.10 
m. ;  total  track,  15.20  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  60  Ibs.  Cars — electric  (box,  4;  open,  9),  13; 
construction,  1;  snow-plough,  1;  electric  motors,  24;  ferryboats,  2.  Road  opened  throughout  Aug.  27,  1897. 
Operated  by  the  General  Electric  system. 

Operations,  Aug.  12,  1897,  to  June  30,  1898. — Passengers  carried,  821,220.  Earnings  (passenger,  $41,061; 
mail,  $145),  $41,206.  Operating  expenses,  $23,943.  Net  earnings,  $17,263;  other  receipts,  $120— total,  $17,383. 
Payments:  Interest  on  bonds,  $1,412;  insurance,  $933;  dividends,  $5,245— total,  $7,590.  Surplus,  $9,793. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  auth.  and  outstanding,  $200,000;  funded 
debt  (1st  mtge.  6  p.  c.  20-yr.  $500  and  $1,000  gold  coupon  bonds,  due  1917,  interest  March  and  Sept.,  at  office 
of  trustee,  Waterville  Trust  Co.,  Waterville,  Me.),  $200,000;  accrued  interest  not  due,  $4,000;  profit  and  loss, 
$9,793— total,  $413,793.  Contra:  Permanent  investments,  $400,000;  cash,  $13,793— total,  $413,793. 

Directors. — A.  F.  Gerald,  S.  A.  Nye,  E.  J.  Lawrence,  Fairfield,  Me. ;  I.  C.  Libby,  Waterville,  Me. ;  Frank 
E.  Rowell,  Kittery,  Me.;  Horace  Mitchell,  Kittery  Point,  Me.  Officers:  A.  F.  Gerald,  Pres.  &  Gen.  Mgr., 
Fairfield,  Me.;  I.  C.  Libby,  Treas.,  Waterville,  Me.;  Frank  E.  Rowell,  Clerk,  Kittery,  Me.;  W.  G.  Meloon, 
Supt.,  Portsmouth,  N.  H.  General  Office,  Portsmouth,  N.  H. 

Rockland,  Tliomaston  and  Camden  Street  Ry. — Length  of  line,  16.64  m. ;  of  track,  17.21 
miles.  Gauge,  4  ft.  8J  in.  Rail  (T,  steel),  50  Ibs.  Cars — electric  (open,  8;  closed,  7),  15;  trail,  2;  electric 
mail,  1;  freight  (8-wheel  motor,  1;  flat,  2;  box,  1),  4;  construction,  etc.,  1;  snow-ploughs,  2;  electric  motors, 
30.  Organized  in  1891  and  acquired  Feb.  13,  1892,  the  franchises  of  the  Thomaston  St.  Ry.  Co.,  Camden  and 
Rockport  St.  RR.  Co.  and  the  Rockland  St.  Ry.  Co.,  three  companies  chartered  in  1889.  Operated  by  the 
General  Electric  and  Edison  systems. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  960,578.  Earnings  (passenger,  $48,029; 
freight,  $5,223;  power,  $11,855;  other,  $3,116),  $68,223.  Operating  expenses,  $42,787.  Net  earnings,  $25,436. 
Payments:  Interest  on  bonds,  $12,500;  interest  and  discount,  $1,257;  taxes,  $375 — total,  $14,132.  Surplus, 
$11,304;  surplus  forward,  $44,754— total,  $56,058. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares;  auth.,  $300,000),  $250,000;  funded  debt 
(1st  mtge.  5  p.  c.  30-yr.  bonds,  dated  May  1,  1892,  interest  Jan.  and  July,  at  the  National  Exchange  Bank, 
Boston,  Mass.,  auth.  and  issued),  $250,000;  loans  and  bills  payable,  $25,000;  current  liabilities,  $1,352;  profit 
and  loss,  $56,058— total,  $582,410.  Contra:  Cost  of  road,  etc.,  $317,133;  materials  and  supplies,  $5,758;  cash 
and  current  assets,  $5,945;  due  for  stock  issued,  $250,000;  other  assets,  $3,574— total,  $582,410. 

Directors. — George  E.  Macomber,  John  F.  Hill,  Augusta,  Me. ;  H.  L.  Shepherd,  Rockport,  Me. ;  S.  M. 
Bird,  W.  T.  Cobb,  W.  S.  White,  A.  F.  Crockett,  Rockland,  Me.  Officers:  George  E.  Macomber,  Pres.;  H.  M. 
Health,  Sec.,  Augusta,  Me.;  A.  D.  Bird,  Treas.;  Thomas  Hawken,  Supt.,  Rockland,  Me.  General  Office, 
Rockland,  Me. 

Skowliegan  and  Norridsrewock  Ry.  and  Power  Co.— Length  of  line,  5.75  m. ;  of  track, 
5.85  miles.  Gauge,  4  ft.  8i  in.  Rail  (T),  50  Ibs.  Cars — electric  (box,  2;  open,  3),  5;  other  cars,  1;  snow- 
plough,  1;  electric  motor,  ~1.  Organized  Aug.  28,  1894;  road  opened  in  Oct.,  1894.  Heorganized  during  the 
past  year  without  change  of  name.  Operated  by  the  Westinghouse  electric  system. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  91,029.  Earnings  (passenger,  $4,649;  other, 
$363),  $5,012.  Operating  expenses,  $5,207.  Deficit  from  operation,  $195.  Charges:  Interest  on  bonds,  $3,000; 
interest  and  discount,  $50;  taxes,  $10— total,  $3,060.  Deficit  for  year,  $3,255;  deficit  forward,  $529— total, 
$3,784. 
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Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  auth.  and  outstanding,  $50,000;  funded 
debt  (1st  mtge.  6  p.  c.  20-yr.  bonds,  due  in  1914,  auth.  and  issued),  $50,000;  matured  interest  coupons  unpaid 
(including  coupons  due  July  1),  $12,000;  current  liabilities,  $2,200;  taxes  accrued  not  due,  $10 — total;  $114,210. 
Contra:  Cost  of  road,  etc.,  $58,000;  other  permanent  property,  "  The  Pines,"  $1,469;  bills  and  accounts,  $5C; 
cash,  $430;  materials,  etc.,  $1,000;  profit  and  loss,  $53,255— total,  $114,210. 

Directors. — R.  W.  Brown,  A.  II.  Weston,  J.  P.  Clark,  Levi  C.  Emery,  Skowhegan,  Me.;  A.  F.  Gerald, 
Fairfield,  Me.  Officers:  R.  W.  Brown,  Pres. ;  J.  P.  Clark,  Treas.  &  Supt. ;  Turner  Buswell,  Sec.  General 
Office,  Skowhegan,  Me. 

Somerset  Triietion  Co. — Length  of  line  (Skowhegan  to  Madison,  Me.),  12  m. ;  total  track,  12.23 
miles.  Gauge,  4  ft.  8i  in.  Rail  (T),  40  Ibs.  Cars— electric  (open,  4;  box,  3),  7;  freight  (box,  1;  flat,  2),  3; 
snow-plough,  1;  electric  motors,  16;  power  station,  1;  engine  to  generate  power,  1.  Charter  (granted  Jan., 
1895)  is  perpetual.  Organized  June,  1895;  road  opened  June  5,  1896.  Operated  by  the  General  Electric  over- 
head single  trolley  system. 

Operations,  year  ending  June  30,  1898.— Passengers  carried,  92,384.  Earnings  (passenger),  $12,268.  Operat- 
ing expenses,  $7,083.  Net  earnings,  $5,185;  other  receipts,  $88— total,  $5,273.  Payments:  Interest  and  dis- 
count on  bonds  and  loans,  $1,603;  taxes,  $77— total,  $1,680.  Surplus,  $3,593;  surplus  forward,  $5,369— total, 
$8,962. 

Financial  Statement,  June  30,  1898.— Capital  stock  (auth.  by  law,  $200,000;  by  vote  of  company,  $75,000; 
$100  shares),  $30,000;  loans  and  bills  payable,  $58,284;  profit  and  loss,  $8,962— total,  $97,246.  Contra:  Cost  of 
road,  etc.,  $87,042;  land  and  buildings,  $8,878;  bills  and  accounts,  $1,326— total,  $97,246.  There  are  real  estate 
mortgages  secured  on  all  the  property  of  the  company  amounting  to  $75,000,  due  May  1,  1926,  bearing  5  p.  c. 
interest'.  On  284  shares  of  stock  not  j'et  issued,  $28,279  has  been  paid. 

Directors. — R.  B.  Shepherd,  Lewis  Anderson,  A.  G.  Blunt,  J.  P.  Oak,  J.  O.  Smith,  T.  H.  Anderson, 
S.  W.  Gould,  Skowhegan,  Me.  Officers:  R.  B.  Shepherd,  Pres.;  T.  H.  Anderson,  Treas.;  J.  O.  Smith,  Sec., 
Skowhegan,  Me.  General  Office,  Skowhegan,  Me. 

Waterville  and  Fairfield  Ry.  and  L,ij?ht  Co — Length  of  line,  4.75  m. ;  of  track,  4.80  miles. 
Gauge,  4  ft.  8£  in.  Rail  (T),  35  Ibs.  Cars— electric  (box,  3;  open,  4),  7;  snow-plough,  1;  barge,  1;  carts,  2; 
horse,  1.  Organized  in  1891.  Consolidation,  by  special  charter  from  the  Legislature  of  1890  and  1891,  of  the 
Waterville  and  Fairfield  RR.  Co.  (organized  Nov.  21,  1887,  as  a  horse  road),  Waterville  Electric  Light  and 
Power  Co.,  and  the  Fairfield  Electric  Light  and  Power  Co.  Operated  by  the  Westinghouse  electric  system. 
In  Dec.,  1897,  a  reorganization  of  this  company  was  effected  under  which  the  stockholders  agreed  to  give  the 
bondholders  the  right  for  five  years  or  until  the  company  shall  be  able  to  meet  its  fixed  charges  to  elect  a 
majority  of  the  directors;  at  the  same  time  the  old  6  p.  c.  bonds  were  exchanged  for  an  equal  amount  of  5s. 
(See  Manual  for  1898,  page  984.) 

Operations,  year  ending  June  30,  1898.— Passengers  carried,  402,659;  rate  of  fare,  5  cents.  Earnings  (pas- 
senger, $20,133;  lighting,  power  and  rents,  $20,021;  other,  $75),  $40,229..  Operating  expenses,  $31,076.  Net 
earnings,  $9,153.  Charges:  Interest  on  bonds,  $12,000;  miscellaneous,  $14,153— total,  $26,153.  Surplus,  $17,000; 
additions  during  the  year — bonds,  $17.000. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $200,000;  funded  debt  (1st  mtge.  5  p.  e. 
40-yr.  prior  lien  bonds,  due  May  1,  1937,  interest  May  and  Nov.,  $17,000;  consol.'mtge.  5  p.  c.  40-yr.  bonds, 
due  May  1,  1937,  interest  May  and  Nov.,  at  office  of  trustee,  American  Loan  and  Trust  Co.,  Boston,  Mass., 
$200,000),  $217,000— total,  $417,000.  Contra:  Railway  equipment,  land  and  buildings,  electric  light  plant, 
$300,000;  miscellaneous  assets,  $117,000— total ,  $417,000. 

Directors.— I.  C.  Libby,  E.  F.  Webb,  Waterville,  Me. ;  W.  S.  .Spaulding,  Bostpn,  Mass. ;  C.  F.  Woodward, 
Bangor,  Me.;  Elias  Milliken,  Augusta,  Me.  Officers:  I.  C.  Libby,  Pres.;  E.  F.  Webb,  Treas.;  J.  A.  Hamblin, 
Gen.  Mgr.,  Waterville,  Me.  General  Office,  Waterville,  Me. 


STATE    OF    MARYLAND. 

Cumberland  Electric  Ry.— Length  of  tracks,  6.5  miles.  Gauge,  4  ft.  8  in.  Rail  (girder  and  T), 
54  Ibs.  Cars  (motor,  10;  trail,  5),  15.  Organized  Sept.  2,  1890;  road  opened  July  4,  1891.  Charter  runs  40 
years  from  Aug.  22,  1890,  is  renewable,  and  gives  the  company  use  of  the  streets.  Extent  of  paving,  4  ft.  8  in. 
between  the  tracks.  Operated  by  the  Edison  overhead  single  trolley  electric  system.  Power  leased  from  the 
Edison  Electric  Illuminating  Co. 

Financial  Statement,  Jan.  1,  1899.— Capital  stock— common  (auth.,  $100,000;  $25  shares),  issued,  $66,500; 
preferred  (auth.,  $25,000),  issued,  $5,600;  funded  debt  authorized  and  issued  (1st  mtge.  5  p.  c.  20-yr.  $500 
coupon  bonds,  due  July  1,  1911,  optional  in  1901,  interest  Jan.  and  July,  $30,000;  2d  mtge.  5  p.  c.  20-yr.  $500 
coupon  bonds,  due  1914,  optional  in  1904,  interest  Jan.  and  July,  $20,000),  $50,000— total  stock  and  bonds, 
$122,100.  Interest  payable  at  the  Second  National  Bank,  Cumberland,  Md.  Trustees  of  bonds:  Lloyd  Lowndes 
and  George  L.  Wellington. 

Directors.— Geo.  L.  Wellington,  J.  H.  Holzshu,  James  A.  McHenry,  Lloyd  Lowndes,  W.  M.  Roberts,  Jr., 
Cumberland,  Md.  Officers:  George  L.  Wellington,  Pres.;  Lloyd  Lowndes,  Vice-Pres.;  J.  H.  Holzshu,  Sec.  & 
Treas.;  W.  Milnor  Roberts,  Jr.,  Supt.,  Cumberland,  Md.  General  Office,  Cumberland,  Md. 

Frederick  and  Middletowii  Electric  Ry. — Length  of  track,  9.3  miles.  Gauge,  4  ft.  8J  in. 
Rail  (T),  60  Ibs.  Cars  (motor,  5;  trail,  3;  freight,  31),  39.  Chartered  in  1894;  road  opened  Aug.  18,  1896. 
This  company  leases  the  Myersville  and  Catochin  Ry.  (see  appended  statement).  Operated  by  the  General 
Electric  system.  Financial'Statement,  May  1,  1898.— Capital  stock  (auth.,  $100,000),  issued,  $40,000.  Funded 
debt  authorized  and  issued  consists  of  $70,000  1st  mtge.  5  p.  r.  20-yr.  $1,000  gold  bonds,  coupon  with  privilege 
of  registration,  due  Jnn.  1,  1917,  interest  Jan.  and  July,  at  Citizens'  National  Bank,  Frederick,  Md.  The 
bonds  are  subject  to  call  at  par  on  or  after  Jan.  1,  1907;  trustee:  Maryland  Trust  Co.,  Baltimore,  Md. 


MYERSVILLE  AND  CATOCHIN  RY.— Length 
of  track  (electric),  5.5  miles.  Gauge,  4  ft.  8*  in. 
Rail,  60  Ibs.  Road  completed  early  in  1899  and 


Cyrus  Flook,  Pres.:  John  C.  Leathennan,  Vice-Pres.; 
Geo.  Toms,  Sec.;  John  Hildbrand,  Troas.,  Frederick 
City,  Md.  General  Office,  Frederick  City,  Md. 


leased    to   the   Frederick    and    Middletown    Ry.    Co. 

Directors  (F.  &  M.  E.  Ry.  Co.).— Geo.  Wm.  Smith,  John  C.  Mottler,  Thos.  H.  Haller,  D.  Edward  Kefauver, 
Chas.  H.  Coblentz,  Peter  W.  Shafer,  Peter  H.  Bussard,  Herman  L.  Routzahan,  Upton  A.  Sharetts.  Officers: 
Geo.  W.  Smith,  Pres.;  D.  E.  Kefauver,  Vice-Pres.;  Upton  A.  Sharetts,  Sec.;  Thomas  H.  Haller,  Treas., 
Frederick  City,  Md.  General  Office,  Frederick  City,  Md. 

Haperstown  Ry — Length  of  track,  13.5  miles.  Gauge,  4  ft.  8J  in.  Rail  (T  and  girder),  56  and  68 
lb<3.  Cars  (motor,  9;  trail,  3),  12.  Chartered  March  12,  1896,  for  40  years;  road  opened  Aug.  8,  1896.  Com- 
pany is  required  to  pave  between  anq"  2  feet  pufside  tracks.  On  March  1,  }898,  the  company  purchased  the 
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rights,  privileges,  franchises,  etc.,  of  the  Hagerstown  Electric  Light  and  Power  Co.,  which  controlled  all 
the  electric  lighting  in  the  city  of  Hagerstown,  and  built  a  new  central  station  for  the  operation  of  both 
the  railroad  and  lighting  departments.  Operated  by  the  General  Electric  overhead  trolley  system.  Power 
•station,  1;  engine  to  generate  power,  1. 

Operations,  year  ending  Dec.  31,  1898. — Earnings,  $50,560.  Operating  expenses,  $34,305.  Net  earnings, 
$16,255.  Paid  interest  on  bonds,  $12,000.  Surplus,  $4,255. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($50  shares)  authorized  and  paid  in,  $200,000;  funded 
debt  authorized  and  issued  (1st  mtge.  6  p.  c.  20-yr.  $100  and  $500  gold  coupon  bonds,  due  May  1,  1916,  interest 
payable  Feb.,  May,  Aug.  and  Nov.,  at  office  of  trustee,  Commonwealth  Guaranty  Trust  and  Safe  Deposit  Co., 
Harrisburg,  Pa.),  $200,000 — total,  representing  cost,  etc.,  $400,000. 

Directors. — C.  W.  Lynch,  Wm.  Jennings,  Harry  Jennings,  Harrisburg,  Pa. ;  J.  C.  Lane,  J.  T.  Bitner,  W. 
C.  Hepperle,  E.  W.  Mealy,  Hagerstown,  Md.  Officers:  Christian  W.  Lynch,  Pres. ;  Donald  C.  Haldeman, 
Vice-Pres. ;  Wm.  Jennings,  Treas.,  Harrisburg,  Pa.;  W.  C.  Hepperle,  Sec.  &  Supt.,  Hagerstown,  Md.  General 
Office,  Hagerstown,  Md. 

United  Rail-ways  and  Electric  Co.  of  Baltimore. — Length  of  track,  354.07  miles.  Gauge, 
5  ft.  4£  in.  Rail  (— ),  60  to  90  Ibs.  Cars  (motor,  1,034;  trail,  136),  1,170.  Consolidation  March  4,  1899,  of  the 
Baltimore  City  Passenger  Ry.,  the  Baltimore  Consolidated  Ry.,  the  Baltimore  and  Northern  Electric  Ry., 
the  Central  Ryv  the  Baltimore,  Gardensville  and  Belair  Electric  Ry.,  the  Baltimore,  Catonsville  and  Elli- 
cott's  Mills  Passenger  RR.,  the  Maryland  Traction  Co.,  the  Baltimore  and  Curtis  Bay  Ry.,  the  Gwynn's  Falls 
Ry.  Co.  of  Baltimore  City,  the  Shore  Line  Electric  Ry.,  the  Pimlico  and  Pikesville  RR.  and  the  Walbrook, 
G  \vynn-Oak  and  Powhatan  RR.  Cos.  (see  Manual  for  1898,  pages  985-7).  This  company  also  owns  all  the 
bonds  of  the  Baltimore,  Middle  River  and  Sparrows  Point  RR.  Co.  The  above  lines  constitute  the  entire 
railways  of  Baltimore  City  and  Baltimore  County,  and  extend  into  Arundel  County  and  Howard  County. 
The  company  also  controls,  by  ownership  of  stoek,  the  York  Road  Turnpike,  the  Charles  Street  Avenue 
Turnpike,  the  Harford  Turnpike  and  the  Baltimore  and  Jerusalem  Turnpike.  The  operation  of  the  several 
properties  was  assumed  by  the  new  company  on  April  1,  1899. 

Operations. — The  gross  earnings  of  the  properties  now  included  in  the  U.  R.  &  E.  Co.  of  Baltimore, 
operated  separately  for  the  year  ending  Dec.  31,  1898,  amounted  to  $4,062,358;  operating  expenses  (including 
taxes  on  real  estate,  gross  receipts  and  licenses),  $2,304,826;  net  earnings,  $1,757,532.  Total  fixed  charges  of 
the  U.  R.  &  E.  Co.  of  Baltimore,  including  interest  on  all  underlying  bonds  (about),  $1,500,000.  Actual  net 
surplus  on  basis  of  last  year,  $257,531. 

The  authorized  amount  of  capital  stock  ia  $38,000,000,  of  which  $13,000,000  is  to  be  issued.  Also  of  the 
capital  stock  it  was  provided  that  $14,000,000  might  be  issued  as  preferred  stock,  bearing  4  p.  c.  dividends 
if  earned.  It  was  further  agreed  that  at  the  option  of  the  holders  of  preferred  stock  it  could  be  converted 
into  income  bonds,  bearing  4  p.  c.  if  earned,  and  payable  at  the  option  of  the  company  after  March  1,  1929. 
The  option  of  conversion  has  been  exercised  to  the  aggregate  amount  of  $11,765,700  in  said  income  bonds 
(see  funded  debt  statement)  and  there  are  outstanding  44,686  shares  of  the  preferred  stock.  The  remainder 
of  the  capital  stock  is  retained  in  the  treasury  of  the  company.  Par  value  per  share,  $50. 

Statement  of  funded  debt  outstanding,  July  1,  1899: 


DESCRIPTION  or  BONDS. 

DATES  OF 

INTEREST. 

Amount 
Out- 
standing. 

TRUSTEES. 

a> 

d 
• 

00 

1—  ( 

Maturity. 

0> 
•W 

« 

When 
Pay- 
able. 

Where 
Payable. 

Baltimore  City  Pass.  By.: 

p.  c. 

$ 

1st  Mtge  $1,000  gold..   .. 

Certificates  of  Indebted-  j 
ness  $500  &  $1,000  g.  .  j 

1891 

1897 

Nov.  2,  1911 
Nov.  2,  1911 

5 

4* 

M.  &N. 

M.  &N. 

Mechanics1  Nat.  f 
\     Bank,     Balti-  -! 
more,  Md. 

2,000,000 
500,000 

j  Safe  Dep.  &  Tr.  Co., 
j     Baltimore,  Md. 

Central  My.: 

1st  Mtge.  Sl,000  coup.  cy. 

Consol.  Mtge.  $1,000  g.  ( 
coup  f 

1882 
1892 

July  1,  1912 
May  1,  1932 

6 
5 

J.  &  J. 

M.  &N. 

i                   r 

J  Citizens'      Nat. 
)-     Bank,     Balti-  \ 

70,000 
630,000 

j  Balto.  Safe  Dep.  &  Tr. 
1      Co.,  Baltimore,  Md. 
I  Merc.  Tr.  &  Dep.  Co., 
)      Baltimore,  Md. 

Ext.  &  Improvem't  1st  \ 
Mtge.  $1,000  gold  j 

1897 

Mar.  1,  1932 

5 

M.  &  S. 

more,  Md. 

600,000 

j  Balto.  Tr.  &  Guar.  Co., 
1     Baltimore,  Md. 

Balto.  rf:  North.  Elec..  Ey.; 

1st  Mtge.  $1,000  gold  

1897 

Nov.  1,  1947 

5 

M.  &N. 

Trustee's  Office. 

*  1,250,000 

Md.  Tr.  Co.,  Balto.,  Md. 

Baltimore  Traction  Co.; 

1st  Mtge.  $1,000  coup  .  .  . 
Ext.  &  Imp.  $1,000  coup.  . 
No.  Balto.  Div.  let  Mtge.  1 
$1,000  coup  f 

1889 
1891 

1892 
1895 

Nov.  1,  1929 
Sept.l,  1901 

June  1,  1942 
Jan.  1,  1900 

5 

6 

5 
5 

M.  &N. 
M.  &  S. 

J.  &D. 
J.  &  J. 

]  Office  of  Ham-  f 
\     bleton  &  Co.J 
Ballim'e,  Md.  | 

j  Alex.  Brown  <fe  | 
|  Sons,  Bait.,  Md.  f 

1,500,000 
1,250,000 

1,750,000 
750,000 

1 

Mercantile  Trust  and 
Deposit    Co.,    Balti- 
more, Md. 

Coll.  Trust  $1,000  coup.  .  . 

Convert'le  Bonds,  $1,000  1 
coup  .".  j 

1896 

May  1,  1901 

5 

M.  &N. 

|    Hambleton  &    | 
1  Co.,  Balto.,  Md.  ( 

566,000 

J 

City  &  Suburban  By.: 

City    &    Suburban    1st  { 
Mtge.  $1,000  coup  ) 
Lake  Kol.  Elev.  Ry.  1st  1 
Mtge.  $1,000  coup  f 

1892 
1892 

Junel,  1922 
Sept.  1,  1942 

5 
5 

J.  £D. 
M.  &  S. 

}Alex.  Brown  & 
Sons,      Balti-  \ 
more,  Md. 

3,000,000 
1,000,000 

j  Safe  Dep.  &  Tr.  Co., 
1     Baltimore,  Md. 
(  Balto.  Tr.  &  Guar.  Co., 
1     Baltimore,  Md. 

B.  C.  &  E.  M.  RR.  1st  \ 
Mtge.  $1.000  coup  f 

1896 

July  1,  1916 

5 

J.  &  J. 

j  Trustee's  Office,  I 
|    Baltimore,  Md.  j 

500,000 

Safe  Dep.  &  Tr.  Co., 
1     Baltimore,  Md. 

U.  Ey.  &  E.  Co.  of  Balto.: 

let  Consol.  Mlge.  $1,000  \ 

con  T)                      f 

1899 

Mar.  1,  1949 

4 

M.  &  S. 

j  Alex.  Brown  &  ) 
1  firms  Rait     ATrl    f 

j  Continental  Trust  Co., 

"i        RJI  1  1  i  m  OTV*    ~\t  f\ 

Inc.  Mtge.  gold  $1,000  

1899 

Mar.  1,  1949 

4 

J.  &D. 

(    OVJUO,     I  >U  1  I    .  ,     .iuU.     } 

11,765,700 

f              I»<II1IIIHJI  '    .     1TJ.U* 

Md.  Tr.  Co.,  Balto.,  Md. 

Totals  

*  pf  this  amount  $1,111,000  have  been  retired, 
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The  authorized  amount  of  the  1st  consolidated  4  p.  c.  bonds  of  1899  is  $38,000,000,  of  which  $18,000,000 
have  been  issued.  Of  the  balance,  $4,634,000  are  reserved  for  construction,  acquisitions,  extensions,  equip- 
ment and  expenses  of  organization.  The  remainder  ($15,366,000)  is  reserved  to  retire  at  maturity  the  divisional 
bonds  of  the  constituent  companies  shown  in  the  bonded  debt  statement  on  page  976.  They  are  coupon  gold 
bonds  of  $1,000  each,  to  bearer,  with  privilege  of  registration  of  principal,  and  cannot  be  redeemed  before 
maturity;  secured  on  all  the  real  estate  franchises  and  property  of  every  kind  now  belonging  to  or  which 
may  hereafter  be  acquired  by  the  company.  The  Baltimore  Traction  Co.  1st  5s  are  a  first  mortgage  on  the 
old  Citizens'  and  People's  Rys.,  and  the  improvements  thereon.  The  North  Baltimore  system  is  complete  in 
itself;  the  mortgage  covers  about  35  miles  of  electric  road  and  certain  real  estate.  The  extension  and  improve- 
ment bonds  are  a  2d  mortgage  on  the  Citizens'  and  People's  lines.  The  collateral  trust  bonds  of  1895  are  a 
direct  obligation  of  the  company,  secured  by  a  deposit  of  all  stocks  (7,000  shares)  and  all  the  bonds  $350,000)  of 
the  P.  &  P.  Ry.  Co.,  all  the  stock  (2,000  shares)  and  all  the  bonds  ($350,000)  of  the  B.  &  C.  B.  Ry.  Co.,  and 
70  p.  c.  of  the  stock  (1,400  shares)  and  all  the  bonds  ($100,000)  of  the  W.,  G.  O.  &  P.  Ry.  Co.  The  convertible 
bonds  are  secured  by  a  deposit  of  the  company's  authorized  stock,  with  the  Mercantile  Trust  and  Deposit  Co. 
of  Baltimore,  trustee,  payable  in  gold  in  five  years,  with  the  option  of  the  company  to  pay  in  ten  years,  and 
convertible,  at  any  time  during  their  existence,  into  shares  of  stock  at  par. 

Directors. — Edward  L.  Bartlett,  Alexander  Brown,  Walter  S.  Franklin,  William  P.  Harvey,  George  C. 
Jenkins,  Seymour  Mandelbaum,  Henry  A.  Parr,  Nelson  Perin,  George  R.  Webb.  Officers:  Nelson  Perin,  Pros.; 
Walter  S.  Franklin,  Vice-Pres. ;  William  A.  House,  Gen.  Mgr, ;  Briggs  C.  Kock,  Treas. ;  Henry  C.  McJilton, 
Sec.  General  Office,  Baltimore,  Md. 
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Amherst  and  Snnderland  Ry — Length  of  line,  4.35  m.  (3.87  m.  operated) ;  of  track,  4.48  miles. 
Gauge,  4  ft.  8£  in.  Rail  (T),  56  Ibs.  Chartered  Feb.  27,  1896;  road  opened  June  IS,  1897.  Operated  by 
the  Westinghouse  electric  system.  Electric  cars  (box,  2;  open,  2),  4;  electric  snow-plough,  1;  electric 
motors,  8. 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  211,585.  Earnings  (passenger,  $10,537;  other, 
$64),  $10,601.  Operating  expenses,  $12,350.  Deficit,  $1,749.  Charges:  Interest  on  loans,  etc.,  $1,129;  taxes, 
$232;  other,  $540— total,  $1,901.  Deficit,  $3,650;  surplus  forward,  $69;  net  deficit,  $3,581. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  auth.  and  issued,  $22,000;  funded  debt, 
$21,500;  unfunded  debt,  $4,183— total,  $47,683.  Contra:  Cost  of  road  and  equipment,  $43,053;  other  assets, 
$1,049;  profit  and  loss,  $3,581— total,  $47,683.  On  Feb.  1,  1898,  $21,500  1st  mtge.  5  p.  c.  bonds  were  issued 
and  are  all  used  as  collateral  for  an  equal  amount  of  bills  payable. 

Directors.— W.  D.  Cowls,  Geo.  E.  Fisher,  M.  A.  Dickinson,  T.  L.  Paige,  H.  B.  Edwards,  F.  A.  Caldwell, 
Amherst,  Mass.;  Levi  Stockbridge,  Sunderland,  Mass.  Officers:  W.  D.  Cowls,  Pres.,  North  Amherst,  Mass.;  M. 
A.  Dickinson,  Vice-Pres.;  Moody  Harrington,  Treas.;  Chas.  Edwards,  Sec.;  L.  N.  Wheelock,  Gen.  Supt., 
Amherst,  Mass.  General  Office,  Amherst,  Mass. 

Atliol  and  Orange  Street  Ry.— Length  of  line,  6.88 'm.;  of  track,  7.32  miles.  Gauge,  4  ft.  8J  in. 
Rail  (T  and  girder),  56  and  90  Ibs.  Electric  cars  (box,  5;  open,  5),  10;  electric  motors,  22;  trolley  wagon,  1; 
electric  snow-plough,  1;  extra  generators  at  station,  2.  Chartered  July  1,  1894;  road  opened  Oct.  1,  1891, 
with  the  single  overhead  trolley  electric  system. 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  602,227.  Earnings  (passenger,  $29,339;  other, 
$120),  $29,459.  Operating  expenses,  $18,486.  Net  earnings,  $10,973.  Payments:  Interest  (on  bonds,  $3,000), 
$3,154;  taxes,  $1,849;  other,  $495;  dividends  (8  p.  c.),  $4,800— total,  $10,298.  Surplus,  $675;  surplus  forward, 
$15,948— total,  $16,623. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  auth.  and  outstanding,  $60,000;  funded 
debt  (1st  mtge.  5  p.  c.  20-yr.  $1,000  gold  bonds,  due  Jan.  1,  1915,  interest  Jan.  and  July),  $60,000;  loans  and 
bills  payable,  $6,000;  accrued  interest  not  due,  $750;  profit  and  loss,  $16,623— total,  $143,373.  Contra:  Cost 
of  road,  $94,523;  equipment,  $32,308;  land  and  buildings,  $9,197;  bills  and  accounts,  $6,000;  cash,  $595;  ma- 
terials, $750— total,  $143,373.  Of  the  bonds  $50,000  were  for  funding  existing  indebtedness  incurred  in  con- 
structing and  equipping  railway  and  $10,000  to  pay  for  necessary  construction  and  providing  additional 
equipment,  etc.  Trustee:  Old  Colony  Trust  Co.,  Boston,  Mass.,  at  whose  office  interest  is  payable. 

Directors. — John  W.  Wheeler,  Warren  M.  King,  Orange,  Mass.;  George  D.  Bates,  Wilson  D.  Smith,  Hollis 
M.  Slate,  Arthur  F.  Tyler,  William  D.  Luey,  Athol,  Mass.  Officers:  George  D.  Bates,  Pres.;  William  D.  Lucy, 
Treas.  &  Clerk;  Wilson  D.  Smith,  Supt.,  Athol,  Mass.  General  Office,  Athol,  Mass. 

Boston  Elevated  Ry.— Length  of  tracks  operated  (leased,  West  End  St.  Ry.,  305.24  m. ;  operated 
under  lease  to  W.  E.  RR.,  8.70  m. ;  trackage,  2.10  m.),  316.05  miles.  Main  line,  158.99  m. ;  2d  track,  121.17  m. ; 
sidings,  etc.,  6:95  m.;  track  in  car  houses  and  yards,  28.94  miles.  Completely  equipped  with  electric  overhead 
system,  306.02  m.;  partially  equipped  (underground  wiring  only),  2.33  miles.  Total  length  of  track  in 
reservations,  17.39  m. ;  built  with  heavy  girder  rail,  243.37  m. ;  built  in  the  subway,  5.47  miles. 

Statement  of  tracks  owned,  leased  and  operated,  and  motive  power. employed,  Sept.  30,  1898: 


Total 
Leased, 
etc. 

Held  Un- 
der Lease 
or  Con- 
tract. 

Trackage 
Over 
Other 
Railways. 

Total 
Operated. 

By  Horse 
.   Power 
Only. 

By  Elec. 
Power 
Only. 

By  Horse 
and  Elec. 
Power. 

Length  of  Railway  Line  
Length  of  2d  Track  ..'.   ...... 

Miles. 
158.997 
121.172 

Miles. 
157.941 
120.116 

Miles. 
1.056 
1.056 

Miles. 
157.814 
120.538 

Miles. 
1.304 
1.411 

Miles. 
152.29S 
115.918 

Miles. 
4.212 
3  209 

Total  Length  of  Main  Track     

280.169 

278.057 

2.112 

278.352 

2.715 

268.216 

7  421 

Length  of  Sidings,  Switches,  etc  

35.891 

35.891 

35.881 

3  768 

31.704 

0  409 

Total  Computed  as  Single  Track  

316.060 

313.948 

2.112 

314.233 

6.483 

299.920 

7.830 

Length  of  railway  line  outside  of  public  ways,  in  yards,  3.409  miles. 

NOTE. — The  preceding  statement  of  mileage  is  taken  from  the  Report  of  the  Board  of  Railroad  Commis- 
sioners of  Massachusetts.  It  differs  slightly  as  to  the  length  of  line  and  of  tracks  from  the  statement  contained 
in  the  company's  report. 
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Chartered  in  1894;  charter  amended  June  10.  18S7,  under  the  laws  of  Massachusetts,  to  construct  an 
elevated  railway  through  certain  streets  of  the  city  of  Boston  and  Cambridge,  Mass.,  a  total  of  10.29  miles. 
The  company  was  further  empowered  to  lease  the  property,  franchises,  etc.,  of  the  West  End  Street  Ry.  Co., 
and  such  lease  was  executed  Dec.  9,  1897,  taking  effect  as  of  Oct.  1,  1897,  and  expiring  June  10,  1922.  Under 
the  terms  of  this  lease  the  lessee  agrees  to  pay  7  p.  c.  per  annum  on  the  common  and  8  p.  c.  per  annum  on  the 
preferred  stocks  of  the  lessor  company,  in  addition  to  all  interest,  rentals,  etc.  Furthermore,  in  addition  to 
regular  street  railway  taxes,  the  Elevated  Co.  is  to  pay  $  of  1  p.  c.  of  gross  earnings  if  dividends  do  not  exceed 
6  p.  c.  per  annum ;  all  excess  over  6  p.  c.  to  be  added  to  the  |  of  1  p.  c.  The  lessee  assumed  operation  of  the 
property  on  Jan.  1,  1898.  Contracts  reported  let  for  the  construction  of  an  elevated  railway  to  be  operated 
in  connection  with  the  subway  and  the  company's  surface  lines. 

Equipment,  Sept.  30,  1898.— Cars— horse  (box,  203;  open,  71),  274;  electric  (box,  1,274;  open,  1,292), 
2,566;  electric  mail  cars,  11;  electric  motor  cars,  2;  horses,  437;  electric  motors,  3,370;  snow-ploughs  (horse, 
78;  electric,  158),  236;  snow  sleds,  419;  miscellaneous  vehicles,  501. 

Operations,  year  ending  Sept.  30,  1898.— Cars  run  (electric,  31,933,624;  horse,  275,526;  electric  mail,  170,- 
295),  32,379,445.  Passengers  carried  (revenue,  181,321,295;  transfer,  28,239,880),  209,561,175.  Average  re- 
ceipts per  revenue  passenger,  4.945  cents;  per  total  passenger,  4.279  cents. 


Earnings— Passenger $8,967,587  56 

Carriage  of  Mails 20,097  31 

Tolls  and  Rentals 96,536  22 

Advertising,  Interest,  Misc 94,875  26 

Total $9,179,09635 


Expenses — Maint.  Roadway  &  Buildings.. $1,150, 728  15 
Maintenance  of  Equipment. . . .      624,542  61 

Transportation 4,000,990  12 

General 790,323  28 


Total $6,566,58416 


Net  earnings  (28.46  p.  c.),  $2,612,512.19;  add  interest,  $78,156.59— total,  $2,690,668.78.  Payments:  Under 
lease  of  West  End  St.  Ry.  (subway  rental,  $106,134.35;  interest  on  W.  E.  St.  Ry.  Co.'s  bonds,  $498,600;  8  p.  c. 
dividend  on  W.  E.  St.  Ry.  Co.'s  preferred  stock,  $512,000;  7  p.  c.  dividend  on  W.  E.  St.  Ry.  Co.'s  common 
stock,  $635,950;  6  p.  c.  dividend  on  Somerville  Horse  RR.  Co.'s  stock,  $9,180;  taxes  on  W.  E.  St.  Ry.,  $435,- 
860.44),  $2,197,724.79;  taxes  (B.  E.  Ry.  Co.,  $86,049.74;  compensation  tax  under  agreement  with  Common- 
wealth, $80,317.09),  $166,366.83;  interest  to  holders  of  B.  E.  Ry.  Co.'s  receipts,  Aug.  15,  1898,  2J  p.  c.  on 
amount  actually  paid  in,  $112,500— total,  $2,476,591.62.  Surplus,  $214,077.16. 


General  Balance  Sheet,  September  30,  1898. 


Cash  on  Hand  and  in  Bank. $5,532,445  46 

Bills  and  Accounts  Receivable 107,129  82 

Stocks   and   Bonds 205,444  87 

Construction   107,631  30 

Bonds  Deposited  with  Commonwealth  of 

Massachusetts    300,000  00 

Materials  and   Supplies 233,948  54 

Somerville  Horse  RR.  Co 102,851  11 

West  End  St.  Ry.  Co.  Open  Account...  423.730  14 
West  End  St.  Ry.  Co.  Property  Account.  1,385,466  57 
West  End  St.  Ry.  Co.  Bond  Account 20,000  00 


Total  Assets $8,418,647  81 


Common  Stock  (Amount  Paid  in  on  Ac« 

count  of  $10,000,000) $5,000,000  00 

Matured  Interest  Coupons  Unpaid 32,607  50 

Rentals   Unpaid : 317.975  00 

Current  Liabilities 380,663  93 

Interest  Accrued  and  not  yet  Due 128,041  68 

Taxes  Accrue  and  not  yet  Due 553,937  59 

Rentals  Accrued  and  not  yet  Due 131,825  00 

West  End  St.  Ry.  Co.    Lease  Account..  1,362,023  17 

Damage   Fund 297,496  78 

Surplus    214,077  16 


Total   Liabilities $8,418,647  81 


Capital  stock  ($100  shares)  authorized  by  law,  $20,000,000;  by  votes  of  company,  $10,000,000. 

Directors  (elected  Jan.  2,  1899). — Frederick  Ayer,  Lowell,  Mass.;  William  A.  Bancroft,  Cambridge,  Mass.; 
Samuel  Carr,  Wm.  A.  Gaston,  F.  H.  Peabody,  James  M.  Prendergast,  W.  S.  Spaulding,  Boston,  Mass. ;  T.  J. 
Coolidge,  Jr.,  Manchester,  Mass.;  Chas.  J.  Paine,  Robert  Winsor,  Weston,  Mass.;  Jacob  C.  Rogers,  Peabody, 
Mass. ;  H.  S.  Slater,  Webster,  Mass.  Executive  Committee :  William  A.  Bancroft,  William  A.  Gaston,  James 
M.  Prendergast,  Robert  Winsor.  Officers:  William  A.  Gaston,  Pres. ;  William  A.  Bancroft,  Vice-Pres. ;  Charles 
S.  Sergeant,  2d  Vice-Pres.;  John  T.  Burnett,  Sec.;  William  Hooper,  Treas. ;  Henry  L.  Wilson,  Aud.,  Boston, 
Mass.  General  Office,  101  Milk  St.,  Boston,  Mass. 


RAILROAD  LEASED  BY  THE  BOSTON  ELEVATED  RY. 


WEST  END  STREET  RY.— Mileage,  Sept.  30 
1808:  Length  of  line,  145.10  m. ;  2d  track,  109.87  m. 
sidings,  etc.,  34.85  m.— total  track  owned,  289.82  m. 
leased,  Somerville  Horse  RR.,  8.03  m.;  trackage 
(Lynn  and  Boston  RR.),  2.11  'in.— total  track,  299.96 
m.,  consisting  of  main  line,  152.52  m.;  2d  track, 
112.34  m.;  sidings,  etc.,  35.10  miles.  Length  of  rail- 
way outside  of  public  ways,  3.332  miles.  Gauge,  4  ft. 
84  in.  Rail  (tram  and  girder),  50  to  100  Ibs.  This 
company  acquired,  through  purchase  and  consolida- 
tion, Nov.  12,  1887,  the  Metropolitan,  Boston  Con- 
solidated and  Cambridge  and  South  Boston  St.  Rys., 
and  in  Jan.,  1888,  the  Suburban  St.  Ry..  In  Dec., 
1896,  this  company  leased  the  subway  right  of  way 
at  4J  p.  c.  of  the  net  cost,  such  cost  of  subway  not 
to  exceed  $7,000,000.  To  provide  the  means  for 
equipping  the  subway,  $100,000  bonds  (issue  of  Jan., 
1897)  are  provided— see  page  978.  On  Dec.  9,  1897, 
this  company's  property  was  leased  to  the  Boston 
I'll,  vated  Ry.  Co.  as  of  Oct.  1,  1897,  until  June  10, 
1922,  the  lessee  paying  all  Interest,  rentals,  etc., 
and  in-  addition  annual  dividends  of  7  p.  c.  on  the 
common  and  8  p.  c.  on  the  preferred  stock  of  the 


lessor  company  (see  lessee's  statement  preceding). 
The  Elevated  Co.  assumed  possession  on  Jan.  1,  1898. 
For  statement  of  mileage,  operations,  capital  ac- 
count, etc..  for  eight  fiscal  years  see  Manual  for 
1898,  page  989. 

Income  Account,  year  ending  Sept.  30,  1898.— 
Rental  from  lease  of  railway,  $1,147,950;  receipts 
from  lessee  for  organization  expenses,  $7.500— total, 
$1,155, 430.  Payments:  Organization  expenses,  etc.. 
$5,902;  dividends  (7  p.  c.  on  common,  $635,950;  8 
p.  c.  on  preferred  stock,  $512,000),  $1,147,950— total, 
$1,153,852.  Surplus,  $1,598;  surplus  forward,  $71,- 
715— total,  $73,313. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock 
($50  shares;  auth..  common.  $10.000,000;  preferred, 
$6,400,000— total,  $16.400,000),  outstanding  (common, 
$9,085,000;  preferred,  $6,400,000),  $15,485,000  funded 
debt  (see  below),  $10,945,000;  profit  and  loss,  $73,r?13 
—total,  $26.503.313.  Contra:  Cost  of  railway,  $8~,- 
335,396;  equipment.  $6,465,077;  land  and  buildings, 
$10,200.087;  subway  equipment,  $133.131;  cash,  $1,- 
5!i!i;  Boston  Elevated  Ry.  Co.  lease  account,  $1,362,- 
023— total,  $26,503,313. 
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Statement  of  funded  debt,  authorized,  issued  and  outstanding,  Sept.  30,  1898: 


DATE  OF 

INTEREST. 

DESCRIPTION 

Denomination. 

Amount 
Author- 

Amount 

Amount 
Outstand- 

OF BONDS. 

Issued. 

Issue. 

Maturity. 

Rate. 

When  Payable. 

ized. 

ing. 

p.  c. 

$ 

$ 

$ 

Bos.  Cons.  St.  Ry. 

1867 

Jan.   1,  1907 

5 

Jan.     1  &  July  1 

$500  &  $1,000  coup. 

500,000 

500,000 

500,000 

Cambridge  RR.*  . 

1883 

April  1,  1903 

5 

Apr.     1  &  Oct.    1 

$1,000  coup. 

600,000 

600,000 

480,000 

Chas.  River  St.  Ry 

1884 

April  1,  1904 

5 

Apr.     1  &  Oct.    1 

$500  &  $1,000  coup. 

150,000 

150,000 

150,000 

Highland  St.  Ry.. 

1878 

Jan.   1,  1898 

6 

Jan.     1  &  July   1 

$500  &  $1,000  coup. 

100,000 

100,000 

100,000 

Highland  St.  Ry.. 

1882 

May  1,  1902 

5 

May     1  &  Nov.  1 

$500  &  $1,000  coup. 

300,000 

300,000 

300,000 

Metropolitan  RR. 

1883 

Dec.  15,  1903 

5 

June  15  &  Dec.  15 

$1,000  coup. 

500,000 

500,000 

500,000 

Middlesex  RR.  .  .  . 

1884 

July  1,  1904 

5 

Jan.     1  &  July  1 

$1,000  coup. 

200,000 

200,000 

200,000 

So.  Boston  H.  Ry. 

1885 

May  1,  1905 

5 

May     1  &  Nov.  1 

$1,000  coup. 

200,000 

200,000 

200,000 

West  End  St.  Ry. 

1892 

Nov.  1,  1902 

5  g 

May     1  &  Nov.  1 

51,  000  coup.  &reg. 

3,000,000 

3,000,000 

3,000,000 

West  End  St.  Ry. 

1894 

Mar.  1,  1904 

4  £g. 

Mar.     1  &  Sept.  1 

$1,  000  coup.  £reg. 

2,000,000 

2,000,000 

2,000,000 

W.  E.  St.  Ry.  g.  .  . 

1896 

May  1,  1916 

4 

May     1  &  Nov.  1 

$1,000  coup.  A  reg. 

2,150,000 

815,000 

815,000 

W.  E.  St.  Ry.  g... 

1897 

Feb.  1,  1917 

4 

Feb.     1  &  Aug.  1 

$1,000  coup.  &reg. 

2,700,000 

2,700,000 

2,700.000 

*  Redeemable  $30,000  annually  at  105. 

The  4  p.  c.  bonds  of  May  1,  1916,  were  authorized 
for  refunding  prior  lien  bonds  and  for  funding  the 
real  estate  indebtedness  amounting  to  $725,000.  The 
proceeds  of  the  4  p.  c.  bonds  (not  mortgage)  of  1897, 
were  issued  for  the  following  purposes:  $1,000,000 
solely  for  paying  and  funding  floating  debt  incurred 
in  building  extensions,  purchases  of  real  estate,  etc., 


|600,000  to  be  applied  ^solely  to  defray  necessary  cost 
of  building  extensions,  and  of  new  construction, 
equipment,  lands,  buildings  and  other  permanent 
additions  which  were  in  progress  or  had  been  con- 
tracted for  on  Dec.  1,  1896;  $300,000  to  be  used  in 
defraying  cost  of  extensions  or  other  permanent  addi- 

SomervUle  Horse  EE.— Length  of  line,  6.36  m.;  2d 


track,  1.42  m.;  sidings,  0.25  m.— total,  8.03  miles. 
Gauge,  4  ft.  8$  in.  Rail  (Boston  pattern),  48  and 
60  Ibs.  Leased  to  the  West  End  Street  Ry.  Co.; 
rental,  6  p.  c.  on  capital  stock.  Capital  stock  paid 


tions  during  1897;  $100,000  to  defray  cost  of  equip- 
ping subway;  $500,000  to  retire  a  like  amount  of 
Metropolitan  RR.  6s,  which  matured  June  1,  1897, 
and  $200.000  to  retire  a  similar  amount  of  Middlesex 
Kit.  6s,  which  fell  due  July  1,  1897.  Interest  on  the 
several  issues  of  bonds  payable  at  office  of  American 
Loan  and  Trust  Co.,  Boston,  Mass.,  except  on  Cam- 


bridge RR.  bonds,  which  is  payable  at  New  England 
Trust  Co.,  trustee,  Boston,  Mass.  The  Cambridge 
RR.  and  Charles  River  Street  Ry.  bonds  are  secured 
by  mortgage;  all  others  are  plain  bonds.  Capital  stock 
authorized,  $16,400.000.  Preferred  stock  is  entitled 
to  cumulative  dividends  of  8  p.  c.  per  annum. 

in,   $153,000  ($100  shares),   representing  cost  of  con- 


struction. Josiab  Q.  Bennett,  Pres.,  Cambridge, 
Mass.;  John  H.  Studley,  Jr.,  Treas.  &  Clerk,  Mai- 
den, Mass.  General  Office,  101  Milk  St.,  Boston, 
Mass. 

Directors,  W.  E.  St.  Ry.  (elected  Nov.  22,  1898).— Samuel  Little,  Parkman  Dexter,  Boston,  Mass.;  G.  T. 
W.  Braman,  Cohasset,  Mass. ;  Richard  M.  Saltonstall,  Newton,  Mass. ;  Samuel  Spencer,  New  York,  N.  Y. ; 
Walter  S.  Swan,  Joseph  B.  Russell,  Cambridge,  Mass. ;  Stephen  M.  Weld,  Dedham,  Mass. ;  Moses  Williams, 
Alfred  Winsor,  Chas.  A.  Williams,  Brookline,  Mass.;  C.  Minot  Weld,  Milton,  Mass.  Officers:  Samuel  Little, 
Pres.;  Parkman  Dexter,  Treas.  &  Clerk,  Boston,  Mass.  General  Office,  101  Milk  St.,  Boston,  Mass. 

Braintree  and  Weymouth  Street  Ry.— Length  of  line,  11.63  m. ;  of  track,  12.35  m. ;  trackage, 
0.25  m.— total  operated,  12.60  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  60  Ibs.  Electric  cars  (box,  8;  open, 
13),  21;  construction  cars,  2;  electric  motors,  28;  snow-ploughs  (electric,  2;  horse,  3),  5;  horse,  1;  road 
scraper,  1.  Chartered  May  12,  1891.  Road  opened  April  19,  1895.  Operated  by  the  Westinghouse  electric 
overhead  trolley,  system.  In  April,  1899,  it  was  reported  that  this  company  passed  under  the  control  of  the 
Philadelphia  Transit  Co. 

Operations,  year  ending  Sept.  30,  1898.— Passengers  carried,  992,063.  Earnings  (passenger,  $48,258;  other, 
$300),  $48,558.  Operating  expenses,  $31,581.  Net  earnings,  $16,977.  Payments:  Interest,  etc.  (on  bonds, 
$4,000),  $4,228;  taxes,  $2,219;  dividends  (3  p.  c.),  $4,800— total,  $11,247.  Surplus,  $5,730;  surplus  forward, 
$2,945;  add  premium  on  stock,  $5— total,  $8,680. 

Financial  Statement,  Sept.  30,  1898. — Capital  stock  ($100  shares),  auth.  and  outstanding,  $160,000;  funded 
debt  (1st  mtge.  5  p.  c.  20-yr.  gold  $1,000  coupon  bonds,  due  March  1,  1917,  interest  March  and  Sept.,  at  office 
of  trustee,  International  Trust  Co.,  Boston,  Mass.),  $80,000;  loans  and  notes,  $5,000;  accrued  not  yet  due 
(interest,  $333;  taxes,  $2,142),  $2,475;  audited  vouchers  and  accounts,  $1,953;  current  liabilities,  $508;  profit 
and  loss,  $8,680— total,  $258,616.  Contra:  Cost  of  road,  $139,349;  equipment,  $41,357;  land  and  buildings, 
$66,413;  materials,  $2,206;  bills  and  accounts,  $1,662;  current  assets,  $1,012;  cash,  $6,617— total,  $258,616. 

In  July,  1899,  this  company  was  merged,  with  others,*  into  the  Hanover  Street  Ry.  Co.  on  the  basis  of 
an  exchange  of  stock,  share  for  share. 

Bridgrewater,  Whitman  and  Rockland  Street  Ry.— Length  of  line,  11.45  m.;  of  track, 
11.63  m.;  trackage,  1.23  m.— total  operated,  12.86  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  56  Ibs.  Electric  cars 
(box,  6;  open,  6),  12;  electric  motors,  24;  snow-ploughs,  2.  Chartered  June  22,  1897;  road  'opened  Sept.  3, 
1897.  Operated  by  the  General  Electric  single  trolley. 

Operations,  year  ending  Sept.  30,  1898.— Passengers  carried,  546,485.  Earnings  (passenger,  $26,960;  other, 
125),  $27,085.  Operating  expenses,  $20,404.  Net  earnings,  $6,681.  Payments:  Interest,  etc.,  $5,289;  taxes, 
$1,122;  amusements,  $10— total,  $6,421.  Surplus,  $260;  surplus  forward,  $538— total,  $798;  debit  to  profit  and 
loss  account  during  the  year,  commission  on  bonds  sold,  $4,250;  net  deficit,  Sept.  30,  1898,  $3,452. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $85,000;  funded  debt  (1st  mtge.  5  p.  c. 
20-yr.  $1,000  gold  coupon  bonds,  due  Nov.  1,  1917,  interest  May  and  Nov.,  at  office  of  trustee,  American  Loan 
and  Trust  Co.,  Boston,  Mass.),  $85,000;  loans  and  notes,  $22,510;  audited  vouchers  and  accounts,  $3,472;  in- 
terest accrued  not  yet  due,  $1,771— total,  $197,753.  Contra:  Cost  of  road,  $147,664;  equipment,  $29,355;  land 
and  buildings,  $12,788;  current  assets,  $3,439;  materials,  etc.,  $704;  cash,  $351;  profit  and  loss,  $3,452— total, 
$197,753. 

In  July,  1899,  this  company  was  merged,  with  others,  into  the  Hanover  Street  Ry.  Co.  on  the  basis  of 
an  exchange  of  stock,  share  for  share. 

Brockton  Street  Ry — Length  of  line,  37.16  m. ;  2d  track,  6.20  m. ;  sidings,  etc.,  1.92  m.— total 
track,  45.28  miles.  Gauge,  4  ft.  8J  in.  Rail  (T),  40,  45,  60  (girder),  70,  90  Ibs.  Chartered  Dec.  28,  1880, 
for  an  unlimited  period;  road  opened  July  5,  1881.  Consolidation  Aug.  24,  1894,  of  the  Brockton  Street  Ry., 
the  East  Side,  the  Whitman  and  the  Brockton  and  Holbrook  St.  Ry.  Cos.  (see  Manual  for  1895).  On  June  11, 
895,  .this  company  purchased  for  $15,000  cash  the  Brockton  and  Stoughton  St.  Ry.  Company  is  required  to 
pave  between  rails  and  18  in.  outside.  Electric  cars  (box,  47;  open,  62),  109;  horse  cars  (box,  3;  open,  3),  6; 
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electric  motors,  143;  snow-ploughs  (electric,  15;  horse,  3),  18;  construction  cars,  3;  snow  levellers,  7;  carts 
and  snow  sleds,  3;  wagons,  4.  Power  station,  1;  engines  to  generate  power,  4;  horses,  4.  Operated  by  General 
Electric  overhead  single  trolley  system. 

Operations,  year  ending  Sept.  30,  1898. — Cars  run,  1,463,110  miles.  Passengers  carried  (transfers),  6,787,425. 
Earnings  (passenger,  $330,560;  other,  $7,044),  $337,604.  Operating  expenses,  $212,436.  Net  earnings,  $125,168. 
Payments:  Interest  on  bonds,  $37,097;  taxes,  $10,000;  sinking  fund  and  other  charges,  $10,000;  dividends  (li 
p.  c.  each  Oct.,  Jan.,  April  and  July),  $35,760;  other,  $24,703 — total,  $117,560.  Surplus,  $7,608;  surplus  for- 
ward, $42,817— total,  $50,425. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  (auth.,  $750,000;  $100  shares),  $596,000;  funded  debt 
(see  below),  $750,000;  6  p.  c.  demand  real  estate  mortgages,  $7,700;  loans  and  notes,  $114,000;  current  liabili- 
ties, $36,128;  dividend  payable  Oct.  1,  $8,940;  accrued  liabilities,  $15,824;  profit  and  loss,  $50,425— total,  $1,- 
579,017.  Contra:  Cost  of  road,  $823,924;  equipment,  $?28,101;  land  and  buildings,  $298,740;  Highland  Park, 
$66,971;  materials,  $21,339;  bills,  accounts  and  insurance  premiums,  $10,287;  cash,  $29,655— total,  $1,579,017. 

Funded  debt  consisted,  Sept.  30,  1898,  of  $660,000  (auth.,  $750,000  to  retire  bond  for  bond  the  several 
issues  of  debenture  bonds  outstanding)  1st  mtge.  5  p.  c.  30-yr.  gold  $1,000  coupon  and  registered  bonds,  due 
Oct.  1,  1924,  but  subject  to  call  at  105  and  interest  before  "maturity,  interest  April  and  Oct.,  at  the  office  of 
the  trustee,  the  State  Street  Safe  Deposit  and  Trust  Co.;  $74,000  debenture  4£  p.  c.  20-yr.  $1,000  coupon  bonds, 
due  $10,000  April  1,  1905;  $27,000  April  1,  1906,  and  $37,000  April  1,  1910,  interest  April  and  Oct.;  $16,000 
debentu're  5  p.  c.  20-yr.  gold  $1,000  coupon  bonds,  Jan.  1,  1912,  interest  Jan.  and  July.  The  debentures  are 
exchangeable  for  1st  mtge.  Ixmds. 

Directors  (elected  Oct.  25,  1898).— G.  H.  Campbell,  Lawrence,  Mass.;  H.  B.  Rogers,  Fred.  B.  Howard, 
John  P.  Morse,  Brockton,  Mass. ;  Edwin  S.  Webster,  Alfred  A.  Glasier,  W.  F.  Pope,  Simon  Davis,  Francis  R. 
Hart,  Boston,  Mass.  Officers:  Alfred  A.  Glasier,  Pres.,  Boston,  Mass.;  John  P.  Morse,  Vice-Pres.,  Brockton, 
Mass.;  W.  F.  Pope,  Treas.  ft  Clerk,  Boston,  Mass.;  Horace  B.  Rogers,  Gen.  Mgr.,  Brockton,  Mass.  Offices, 
203  Main  Street,  Brockton,  Mass. 

Brockton,  Bridgrewater  and  Tannton  Street  Ry.— Length  of  line,  20.91  m. ;  of  track,  21.91 
m. ;  trackage,  0.16  m. — total  operated,  22.07  miles.  Gauge,  4  ft.  8£  in.  Rail  (T  and  girder),  56  and  90  Ibs. 
Electric  cars  (box,  10;  open,  14),  24;  electric  motors,  44;  electric  snow-ploughs,  4;  other  vehicles,  5;  horse,  1. 
Chartered  July  20,  1896;  road  opened  June  14,  1897.  Operated  by  the  General  Electric  single  trolley  system 
of  electricity. 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  1,353,082.  Earnings  (passenger,  $09,485; 
other,  $1,792),  $71,277.  Operating  expenses,  $41,604.  Net  earnings,  $29,673.  Payments:  Interest,  etc.  (on 
bonds,  $10,000),  $14,012;  taxes,  $3,244;  amusements,  $2,403;  dividends  (3  p.  c.),  $6,750— total,  $26,409.  Sur- 
plus, $3,264;  surplus  forward,  $10,959 — total,  $14,223;  deduct  insurance  premiums  chargeable  previous  to  Oct. 
1,  1897,  $600;  net  surplus,  $13,623. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  auth.  and  outstanding,  $225,000;  funded 
debt  (1st  mtge.  5  p.  c.  20-yr.  gold  coupon,  with  privilege  of  registration,  bonds,  due  Aug.  1,  1917,  interest 
Feb.  and  Aug.,  at  office  of  trustee,  American  Loan  and  Trust  Co.,  Boston,  Mass.),  $200,000;  loans  and  notes, 
$96,000;  audited  vouchers  and  accounts,  $5,660;  matured  coupons  unpaid  (including  those  due  Oct.  1),  $1,667; 
profit  and  loss,  $13,623— total,  $541,950.  Contra:  Cost  of  road,  $351,641;  equipment,  $61,966;  land  and  build- 
ings, $107,172;  materials,  $3,202;  current  assets,  $5,685;  cash,  $12,284— total,  $541,950. 

On  Dec.  16,  1898,  the  company  was  authorized  to  increase  the  capital  stock  $50,000,  for  the  purpose  of 
retiring  floating  debt. 

Directors. — A.  B.  Williams,  Taunton,  Mass. ;  C.  B.  Gardiner,  Raynham,  Mass. ;  John  J.  Whipple,  Wm. 
Jones,  Brockton,  Mass. ;  Fred.  C.  Hinds,  Newton,  Mass. ;  Jas.  F.  Shaw,  Newburyport,  Mass. ;  Wm.  A.  Tucker, 
S.  Reed  Anthony,  Boston,  Mass. ;  Geo.  A.  Butman,  Maiden,  Mass. ;  H.  F.  Eldredge,  Portsmouth,  N.  H.  Offi- 
cers: John  J.  Whipple,  Pres.;  Geo.  A.  Butman,  Treas.,  53  State  St.,  Boston,  Mass.;  Wm.  Jones,  Clerk,  Brock- 
ton, Mass.;  Jas.  F.  Shaw,  Gen.  Mgr.,  53  State  St.,  Boston,  Mass.  General  Office,  Bridgewater,  Mass. 

Brockton  and  East  Bridgewater  Street  Ry. — Length  of  line,  4.26  m. ;  of  track,  4.43  m. ; 
trackage,  4.96  m. — total  operated,  9.39  miles.  Gauge,  4  ft.  8J  in.  Rail  (T),  56  Ibs.  Electric  cars  (box,  3; 
open,  3),  6;  electric  motors,  12;  electric  snow-plough,  1.  Chartered  May  21,  1897;  road  opened  July  3,  1897. 
Operated  by  the  General  Electric  single  trolley  system  of  electricity. 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  364,512.  Earnings  (passenger,  $18,353;  other, 
$75),  $18,428.  Operating  expenses,  $13,833.  Net  earnings,  $4,595.  Payments:  Interest,  etc.,  $1,984;  taxes, 
$634— total,  $2,618.  Surplus,  $1,977;  surplus  forward,  $750— total,  $2,727. 

Financial  Statement,  Sept.  30,  1898. — Capital  stock  ($100  shares),  auth.  and  outstanding,  $50,000;  loans 
and  notes,  $40,000;  audited  vouchers  and  accounts,  $1,550;  profit  and  loss,  $2,727— total,  $94,277.  Contra: 
Cost  of  road,  $64,572;  equipment,  $15,254;  land  and  buildings,  $9,577;  current  assets,  $2,400;  cash,  $2,474  — 
total,  $94,277.  On  Feb.  17,  1898,  the  company  was  authorized  to  issue  $30,000  bonds  to  fund  the  floating  debt. 

Directors. — John  J.  Whipple,  Wm.  Jones,  Brockton,  Mass. ;  Robert  O.  Harris,  Bridgewater,  Mass. ;  H.  F. 
Eldredge,  Portsmouth,  N.  H. ;  Jas.  F.  Shaw,  Newburyport,  Mass. ;  Geo.  A.  Butman,  Phineas  W.  Sprngue, 
Maiden,  Mass.  Officers:  John  J.  Whipple,  Pres.;  Wm.  Jones,  Clerk,  Brockton,  Mass,;  Geo.  A.  Butman, 
Treas.;  Jas.  F.  Shaw,  Gen.  Mgr.,  58  State  St.,  Boston,  Mass.  General  Office,  Bridgewater,  Mass. 

Commonwealth  Avenue  Street  Ry. — Length  of  line,  5.71  m. ;  2d  track,  5.55  m. ;  sidings,  0.80 
m.— total,  12.06  m. ;  trackage,  1.47  m.— total  operated,  13.53  miles.  Gauge,  4  ft.  8^  in.  Rail  (T),  70  Ibs. 
Electric  cars  (box,  11;  open,  28),  39;  construction,  3;  electric  snow-ploughs,  2;  other  vehicles,  3;  electric 
motors,  74;  horse,  1.  Chartered  in  1895;  road  opened  partially  March  28,  1896.  Company  is  required  to 
pave  between  and  18  inches  outside  when  in  highway.  Operated  by  the  Westinghouse  overhead  trolley 
electric  system.  Power  is  purchased. 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  1,447,822.  Earnings  (passenger,  $71,332;  other, 
$2,298),  $73,630.  Operating  expenses,  $68,215.  Net  earnings,  $5,415.  Payments:  Interest  on  bonds,  $3,750; 
taxes,  $2,785— total,  $6,535.  Deficit,  $1,120;  surplus  forward,  $3,217;  net  surplus,  $2,097. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $175,000;  funded  debt  (1st  mtge.  5  p.  c. 
20-yr.  $500  gold  coupon  bonds,  due  Feb.  1,  1916,  interest  Feb.  and  Aug.,  at  office  of  the  trustee,  International 
Trust  Co.,  Boston,  Mass.),  $75,000;  current  liabilities,  $84,173;  accrued  liabilities,  $3,410;  profit  and  loss,  $2,097 
—total,  $339,680.  Contra:  Cost  of  railway,  $155,125;  equipment,  $90,108;  land  and  buildings,  $80,983;  office 
furniture  and  tools.  $1,128;  materials,  etc.,  $2,955;  cash  and  current  assets,  $9,381— total,  $339,680.  On  Nov. 
14,  1898,  the  company  was  authorized  to  issue  $83,000  additional  stock  for  the  purpose  of  paying  off  its  floating 
debt. 

Directors  (elected  Oct.  18,  1898).— Adams  D.  Claflin,  Walter  B.  Phillips,  Win.  H.  Coolidge,  Newton,  Mass.: 
Leonard  D.  Ahl,  A.  L.  Daniels,  C.  IT.  Cole,  Wm.  Claflin,  Boston,  Mass.  Officers:  Adams  D.  Claflin,  Pres.  & 
Gen.  Mgr.,  Newton,  Mass.;  Leonard  D.  Ahl.  Trens. ;  Alanson  L.  Daniels,  Sec.;  N.  C.  Smith,  Gen.  Supt., 
Ncwtonvillc,  Maes.  General  Office,  Newtonville,  M:iss. 

Conway  Electric  Street  Ry.— Length  of  line,  5.91  m. ;  of  track,  6.35  miles.  Gnuge,  4  ft.  81  in. 
Rail  (T),  CO  Ibs.  Cars,  electric  (box),  2;  construction,  1;  freight  (box,  3;  open,  3),  6;  electric  motors,  2. 
Chartered  in  1894;  road  opened  April  2,  1895.  Operated  by  the  General  Electric  system. 
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Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  51,403.  Earnings  (passenger,  $2,398;  freight, 
$3,425;  other,  $765),  $6,588.  Operating  expenses,  $5,096.  Net  earnings,  $1,492.  Payments:  Interest,  etc., 
$2,957;  taxes,  $208— total,  $3,165.  Deficit,  $1,673;  deficit  forward,  $7,024— total,  $8,697. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  (auth.  by  law,  $100,000;  by  votes  of  company,  $42,000; 
$100  shares),  $35,800;  5  p.  c.  real  estate  demand  mortgage  on  Laidley  property,  $900;  loans  and  notes,  $52,400; 
accrued  not  due  (interest,  $451;  taxes,  $358),  $809;  current  liabilities,  $390— total,  $90,299.  Contra:  Cost  of 
road,  $63,682;  equipment,  $5,889;  land  and  buildings,  $9,180;  Laidley  property,  $1,500;  bills,  accounts  and  cash, 
$1,351;  profit  and  loss,  $8,697— total,  $90,299.  There  is  an  issue  of  $35,000  1st  mtge.  6  p.  c.  20-yr.  bonds,  due 
1915  (subject  to  call  at  par  on  Jan.  1,  1905,  and  after),  interest  Jan.  and  July,  which  are  held  by  the  directors 
as  security  for  their  endorsement  of  $35,000  bills  payable;  trustees:  J.  W.  Stevens,  E.  P.  Chapin,  H.  W. 
Billings.  On  May  10,  1898,  authority  was  given  for  the  issue  of  $12,000  additional  stock  and  $10,000  additional 
bonds,  to  be  applied  to  paying  the  cost  of  building  and  equipping  an  extension  into  Deerfield. 

Directors.— Carlos  Batchelder,  John  B.  Packard,  Emery  Brown,  Charles  Parsons,  Arthur  P.  Delabarre, 
Franklin  Pease,  Frederick  A.  Delabarre,  Conway,  Mass.  Officers :  Carlos  Batchelder,  Pres. ;  Frederick  A. 
Delabarre,  Treas. ;  John  B.  Laidley,  Clerk;  Arthur  C.  Guilford,  Supt.,  Conway,  Mass.  General  Office,  Con- 
way,  Mass. 

Cottagre  City  Street  Ry.— Length  of  line,  5.39  m. ;  of  track,  5.89  miles.  Gauge,  4  ft.  8£  in.  Rail 
(T),  40  Ibs.  Cars,  box  passenger  (electric,  3;  horse,  1),  4;  open  passenger  (electric,  4;  horse,  2),  6;  electric 
motors,  7;  construction  car,  1;  open  wagon,  1.  Formerly  a  horse  road,  but  General  Electric  overhead 
trolley  system  substituted  in  1895.  This  road  was  to  have  been  sold  under  foreclosure  on  March  29,  1899,  but 
sale  was  postponed  till  May  12,  1899. 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  70,738.  Earnings  (passenger),  $3,537.  Oper- 
ating expenses,  $3,551.  Deficit  from  operation,  $14.  Charges:  Interest,  etc.  (on  bonds,  $1,500),  $1,807; 
taxes,  $188— total,  $1,995.  Deficit  for  the  year,  $2,009;  surplus  forward,  $4,557;  net  surplus,  $2,548. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  (auth.,  $37,000;  $100  shares),  $34,900;  funded  debt 
(1st  mtge.  6  p.  c.  20-yr.  $500  gold  coupon  bonds,  due  May  1,  1915,  interest  May  and  Nov.,  at  office  of  trustee, 
International  Trust  Co.,  Boston,  Mass.),  $25,000;  loans  and  notes,  $8,202;  profit  and  loss,  $2,548— total,  $70,650. 
Contra:  Cost  of  road,  $54,697;  equipment,  $10,974;  land  and  buildings,  $4,700;  materials,  $112;  accounts,  bills 
and  cash,  $167 — total,  $70,650.  Authority  granted  for  increase  of  capital  stock  to  $40,000. 

Directors. — Josiah  Quincy,  M.  H.  Curley,  Boston,  Mass. ;  John  R.  Graham,  John  F.  Merrill,  Frederick  H. 
Smith,  Quincy,  Mass. ;  John  A.  Duggan,  Atlantic,  Mass. ;  William  R.  Dresser,  Waban,  Mass.  Officers :  Josiah 
Quincy,  Pres.*;  Frederick  Nichols,  Treas.,  280  Washington  St.;  John  A.  Duggan,  Clerk  &  Gen.  Mgr.,  Boston, 
Mass.  General  Office,  21  Milk  St.,  Boston,  Mass. 

l)ii  r(  in  on  4  h  and  Westport  Street  Ry. — Length  of  line  owned,  from  city  limits  of  New"  Bedford 
to  city  limits  of  Fall  River,  9.27  m. ;  uses  tracks  of  Union  St.  Ry.  Co.,  New  Bedford,  and  Globe  St.  Ry.,  Fall 
River,  from  city  limits  to  centre  of  each  city  respectively,  4.43  m. — total  length  of  line  operated,  13.70  m. ; 
sidings  owned,  0.41  m. ;  total  track  owned,  9.68  m. ;  length  of  railway  outside  public  ways,  0.15  m.,  making 
grand  total  owned,  9.84  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  70  Ibs.  Operated  by  the  General  Electric 
overhead  single  trolley  system.  Cars  equipped  for  electric  power  (box,  11;  open,  21),  32;  construction,  etc., 
cars,  3;  electric  snow-ploughs,  2;  electric  motors,  54. 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  551,674.  Earnings  (passenger,  $95,579;  other, 
$1,335),  $96,914.  Operating  expenses,  $68,053.  Net  earnings,  $28,861.  Payments:  Interest  on  bonds,  $4,500; 
taxes,  $2,424;  sinking  fund,  etc.,  $6,200;  dividends  (8  p.  c.),  $12,000;  other,  $1,980— total,  $27,104.  Surplus, 
$1,757;  surplus  forward,  $17,351— total,  $19,108. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $150,000;  funded  debt,  1st  mtge.  5  p.  c. 
20-yr.  $1,000  gold  bonds,  due  April  1,  1915,  interest  April  and  Oct.,  at  the  office  of  the  trustee,  International 
Trust  Co.,  Boston,  Mass.,  $90,000;  unfunded  and  current  debt,  $1,746;  sinking  and  special  funds,  $9,800;  profit 
and  loss,  $19,108— total,  $270,65*.  Contra:  Cost  of  road,  etc.,  $247,491;  other  assets,  $23,163— total,  $270,654. 
Bonds  are  in  coupon  form,  with  privilege  of  registration. 

Directors  (elected  Nov.  3,  1898).— J.  A.  Beauvais,  Chas.  E.  Cook,  E.  S.  Brown,  H.  H.  Crapo,  O.  Prescott, 
Jr.,  New  Bedford,  Mass.;  F.  W.  Brightman,  W.  L.  Winslow,  R.  S.  Goff,  B.  D.  Davol,  Fall  River,  Mass. 
Officers:  Henry  H.  Crapo,  Pres.,  New  Bedford,  Mass.;  F.  W.  Brightman,  Vice-Pres.;  R.  S.  Goff,  Sec.,  Fall 
River,  Mass.;  A.  C.  Gardner,  Treas.;  E.  E.  Potter,  Supt.,  New  Bedford,  Mass.  General  Office,  7  Purchase 
Street,  New  Bedford,  Mass. 

I)  IK  lit  on,  Somerset  and  Swansea  Street  Ry. — Length  of  line,  12.18  m. ;  of  tracks,  12.77  m. ; 
trackage,  4.60  m. — total  operated,  17.37  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  60  Ibs.  Electric  cars  (box,  10; 
open,  20),  30;  construction  cars,  2;  electric  snow-ploughs,  2;  barges  and .  omnibuses,  3;  carriage,  1;  tower 
wagon,  1;  electric  motors,  30;  horse,  1.  Certificate  preliminary  to  incorporation  issued  May  7,  1895;  road 
opened  to  Dighton,  July  13,  to  Somerset,  Aug.  14,  to  Slade's  Ferry  Bridge,  Sept.  8,  1895.  Operated  by  the 
General  Electric  system. 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  775,266.  Earnings  (passenger,  $61,516;  other, 
$53),  $61,569.  Operating  expenses,  $43,978.  Net  earnings,  $17,591;  income  from  park,  $2,623— total,  $20,214. 
Payments:  Interest,  etc."  (on  bonds,  $6,250),  $7,991;  taxes,  $2,049;  maintenance  of  park,  $12,354— total,  $22,394. 
Deficit,  $2,180;  surplus  forward,  $8,257;  net  surplus,  $6,077. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  auth.  and  outstanding,  $175,000;  funded 
debt  (1st  mtge.  5  p.  c.  $1,000  gold  sinking  fund  bonds,  dated  1896,  due  Dec.  1,  1915,  interest  June  and  Dec., 
at  office  of  trustee,  International  Trust  Co.,  Boston,  Mass.),  $125,000;  loans  and  notes,  $33,250;  current 
liabilities,  $21,935;  profit  and  loss,  $6,077— total,  $361,262.  Contra:  Cost  of  road,  $253,429;  equipment,  $67,764; 
land  and  buildings,  $14,320;  sinking  funds,  $6,000;  materials,  $2,704;  office  fixtures,  $773;  cash  and  cash  assets, 
$16,272— total,  $361,262.  The  bonds  are  redeemable  after  June  1,  1901,  at  105,  and  a  sinking  fund  of  $3,000 
per  annum  is  provided  for  their  redemption. 

Directors. — Frank  W.  Brightman,  Bradford  D.  Davol,  George  W.  Slade,  Robert  S.  Goff,  Fall  River,  Mass. ; 
Cornelius  A.  Davis,  Joseph  F.  Davis,  Somerset,  Mass.;  John  N.  Beckley,  Rochester,  N.  Y.;  Henry  H.  Crapo, 
Charles  F.  Shaw,  New  Bedford,  Mass.  Officers:  Bradford  D.  Davol,  Pres.,  Fall  River,  Mass.;  George  F.  Seibel, 
Treas.  &  Gen.  Mgr.;  Charles  F.  Shaw,  Clerk,  New  Bedford,  Mass.  General  Office,  24  and  25  Court  House 
Block,  Taunton,  Mass. 

East  Wareham,  Onset  Bay  and  Point  Independence  Street  Ry.— Length  of  line,  2.01 
m.;  of  track,  3.02  miles.  Gauge,  4  ft.  8.J  in.  Rail  (T),  25  and  35  Ibs.  Horse  cars  (box,  4;  open,  8),  12;  other 
vehicles,  10;  horses,  13.  Chartered  Feb.  15,  1888;  road  opened  June  2,  1888.  On  July  3,  1891,  this  company 
purchased  the  Onset  Street  Ry.  Road  sold  on  March  12,  1898,  to  Wm.  F.  Nye,  New  Bedford,  Mass. 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  28,992;  rates  of  fare — adult,  10  cents;  children, 
cents.  Earnings  (passenger,  $2,480;  freight,  $785;  /oilier,  $1,255),  $4,520.  Operating  expenses,  $4,743.  Deficit 
from  operation,  $223.  Payments:  Interest,  etc.,  $22;  taxes,  $101— total,  $123.  Deficit  for  year,  $346;  deficit 
forward,  $837— total,  $1,183. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  (auth.  by  law,  $26,000;  by  vote  of  company,  $21,500; 
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$100  shares),  $21,400;  loans  and  notes,  $1,257— total,  $22,657.     Contra:  Cost  of  road,  $14,357;  equipment,  $5,720; 
land  and  buildings,  $1,147;  cash,  $250;  profit  and  loss,  $1,183 — total,  $22,657. 

Directors. — Win.  F.  Nye,  Joseph  K.  Nye,  A.  \V.  Kelley,  New  Bedford,  Mass.;  Benj.  F.  Gibbs,  Onset,  Mass.; 
F.  L.  Benson,  Wareham,  Mass.  Officers:  Joseph  K.  Nye,  Pres.  &  Gen.  Mgr. ;  A.  W.  Kelley,  Treas.,  New 
Bedford,  Mass.;  Benj.  F.  Gibbs,  Clerk,  Wareham,  Mass.;  F.  L.  Benson,  Supt.,  Onset,  Mass.  General  Office, 
Onset,  Mass. 

Fitchbnrgr  and  lieominster  Street  Ry. — Length  of  line  (including  2.62  m.  outside  of  public 
ways),  22.95  m. ;  of  track,  24.65  m. ;  length  of  streets  over  which  electric  cars  are  run,  20.33  miles.  Gauge, 
4  ft.  8i  in.  Rail  (girder  and  T),  45  to  90  Ibs.  Cars  (electric — box,  21;  open,  27;  horse — box,  1;  combination, 
1;  construction,  4),  54;  electric  motors,  80;  other  vehicles,  23;  horses,  5;  power  station,  1;  engines  to  generate 
power,  3.  The  Fitchburg  Street  RR.  Co.  was  chartered  April  10,  1886,  in  perpetuity,  with  animal  or  other 
power;  road  opened  July  1,  1886.  In  1892  the  Leominster  Street  Ry.  was  consolidated  with  that  company 
under  the  above  name.  Operated  by  the  Westinghouse  overhead  single  trolley  electric  system. 

Operations,  year  ending  Sept.  30,  1898.— Passengers  carried  (revenue,  2,178,863;  transfer,  290,022),  2,468,885; 
rates  of  fare— adults,  5  and  10  cents;  children,  half  fare.  Earnings  (passenger,  $133,485;  other,  $830),  $134,315. 
Operating  expenses,  $86,177.  Net  earnings,  $48,138.  Payments:  Interest  (on  bonds,  $7,500),  $10,440;  taxes, 
$5,655;  park  expenses,  $6,U84;  dividends  (8  p.  c.),  $20,000— total,  $43,079.  Surplus,  $5,059. 

Financial  Statement,  Sept.  30,  1898. — Capital  stock  (auth.  by  charter,  $500,000;  by  vote  of  company, 
$250,000;  $100  shares),  $250,000;  funded  debt  (1st  mtge.  5  p.  c.  20-yr.  $500  coupon  bonds,  due  April  1,  1917, 
interest  April  and  Oct.,  at  First  National  Bank,  Boston,  Mass.),  $150,000;  unfunded  and  current  debt,  $142,437; 
accident  and  renewal  funds,  $13,240;  profit  and  loss,  $17,662— total,  $573,339.  Contra:  Cost  of  road,  etc., 
$554,657;  stocks,  etc.,  $500;  cash  and  supplies,  $18,182— total,  $573,339.  Trustees  of  bonds:  Wilbur  B.  Tenney, 
Herbert  I.  Wallace,  Edgar  F.  Belding. 

Directors.— H.  A.  Willis,  H.  I.  Wallace,  C.  F.  Baker,  G.  W.  Weymouth,  A.  H.  Lowe,  E.  F.  Belding, 
Fitchburg,  Mass.;  M.  D.  Haws,  North  Leominster,  Mass.  Officers:  Henry  A.  Willis,  Pres.;  Herbert  I.  Wallace, 
Vice-Pres. ;  Robert  N.  Wallis,  Treas.;  Charles  F.  Baker,  Clerk;  Wesley  W.  Sargent,  Supt.,  Fitchburg,  Mass. 
General  Office,  Fitchburg,  Mass. 

Fitchbnrgr  and  Siilmrbnn  Street  Ry.— Length  of  line,  4.66  m. ;  of  track,  4.88  miles.  Gauge,  4 
ft.  SJ  in.  Rail  (T  and  girder),  58  and  75  Ibs.  Electric  cars  (box,  3;  open,  7),  10;  construction,  etc.,  car,  1; 
barge,  1;  electric  motors,  22.  Chartered  March  29,  1898;  road  opened  July  16,  1898.  Operated  by  the  Westing- 
house  and  Thomson-Houston  electric  systems. 

Operations  to  Sept.  30,  1898.— Passengers  carried,  112,759.  Earnings  (passenger,  $5,638;  other,  $152), 
$5,790.  Operating  expenses,  $3,760.  Net  earnings,  $2,030.  Payments:  Interest,  etc.,  $42;  taxes,  $301— total, 
$343.  Surplus,  $1,687. 

Financial  Statement,  Sept.  30,  1898. — Capital  stock  ($100  shares),  $50,000;  loans  and  notes,  $39,844;  audited 
vouchers  and  accounts,  $932;  accrued  taxes  not  due,  $301;  profit  and  loss,  $1,687 — total,  $92,764.  Contra: 
Cost  of  railway,  $64,580;  equipment,  $18,089;  land  and  buildings,  $8,326;  materials,  etc.,  $600;  furniture, 
tools,  etc.,  $749;  cash  and  current  assets,  $420 — total,  $92,764.  Since  the  close  of  the  fiscal  year  this  company 
has  executed  a  mortgage  to  the  American  Loan  and  Trust  Co.,  Boston,  Mass.,  to  secure  an  issue  of  $45,000 
1st  mtge.  5  p.  c.  20-yr.  $1,000  gold  coupon  bonds,  due  Oct.  1,  1918,  interest  April  and  Oct.,  at  office  of  trustee. 
A  sinking  fund  of  $500  annually  beginning  in  1900  is  provided  and  the  bonds  may  be  called  for  payment  before 
maturity  at  $1,050  and  accrued  interest.  The  proceeds  of  these  bonds  will  be  used  in  funding  the  floating 
debt  and  for  the  abolition  of  grade  crossings  in  Fitchburg,  Mass. 

Directors. — Harry  L.  Pierce,  Harry  G.  Lowe,  Harry  C.  Garfield,  James  A.  Stowell,  Charles  T.  Foster, 
Leominster,  Mass.;  George  H.  Cooke,  Athol,  Mass.;  Solomon  H.  Amidon,  Miller's  Falls,  Mass.  Officers: 
Harry  L.  Pierce,  Pres.;  James  A.  Stowell,  Vice-Pres.;  Harry  G. .Lowe,  Treas.  &  Clerk;  Harry  C.  Garfield, 
Supt.,  Leominster,  Mass.  General  Office,  Leominster,  Mass. 

Fraiuiiijiliaiii  Union  Street  Ry.— Length  of  line,  6.36  m. ;  of  track,  6.  84  m.,  of  which  0.29  m.  is 
operated  by  horse  power,  and  6.55  m.  by  the  General  Electric  system.  Gauge,  4  ft.  8J  in.  Rail  (steel,  T),  30 
Ibs.  (side-bearing  steel),  35  Ibs.  Cars  (electric — box,  3;  open,  5;  horse — box,  6;  open,  6),  20;  construction, 
etc.,  car,  2;  electric  motors,  8;  snow-ploughs,  2;  carts  and  snow  sleds,  5;  horses,  6.  Chartered  in  18S7; 
road  opened  May  30  and  Aug.  23,  1888. 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  636,673.  Earnings  (passenger,  $29,954;  other, 
$470),  $30,424.  Operating  expenses,  $18,459.  Net  earnings,  $11,965.  Payments:  Interest,  etc.  (on  bonds, 
$2,500),  $3,855;  taxes,  $327— total,  $4,182.  Surplus,  $7,783;  surplus  forward,  $2,335— total,  $10,118;  debits  to 
profit  and  loss  during  the  year  (construction,  $36,014;  ledger  accounts,  $30,424— total,  $66,438,  less  $60,42 1 
credits  as  follows:  Capital  stock  reduced,  $30,000;  ledger  account,  $30,424),  $6.014;  net  surplus,  $4,104. 

Financial  Statement,  Sept.  30, -1898.— Capital  stock  ($100  shares),  $30,000;  funded  debt  (1st  mtge.  5  p.  c. 
20-yr.  $1,000  coupon  bonds,  due  July  1,  1909,  interest  Jan.  and  July,  at  North  National  Bank,  Boston,  Mass.), 
$50,000;  loans  and  notes,  $26,000;  current  liabilities,  $36,314;  sinking  fund,  $1,000;  profit  and  loss,  $4,104— 
total,  $147,418.  Contra:  Cost  of  road,  $110,238;  equipment,  $21,196;  land,  $11,768;  office  fixtures,  $39;  sinking 
and  special  funds  (see  contra),  $1,000;  materials,  $502;  bills,  accounts  and  cash,  $2,675 — total,  $147,418. 
Trustees  of  bonds:  L.  F.  Fuller,  Saxonville,  Mass.,  and  Chas.  G.  Shaw,  New  Bedford,  Mass. 

Directors.— Ira  B.  Forbes,  South  Framingham,  Mass.;  L.  F.  Fuller,  J.  R.  Entwistle,  F.  C.  Stearns,  M.  F. 
Maher,  Saxonville,  Mass. ;  F,  E.  Gregory,  Ira  B.  Fenton,  Horatio  F.  Twpmbly,  Framingham,  Mass. ;  Charles 
B.  Codding,  Lynn,  Mass.  Officers:  James  R.  Entwistle,  Pres.,  Saxonville,  Mass.;  F.  E.  Gregory,  Treas., 
Framingham,  Mass.;  Ira  B.  Forbes,  Clerk  &  Gen.  Counsel;  J.  J.  Hennessy,  Supt.,  South  Framingham,  Mass. 
General  Office,  South  Framingham,  Mass. 

Gardner  Electric  Street  Ry.— Length  of  line,  4.34  m. ;  of  track,  4.45  miles.  Gauge,  4  ft.  S\  in. 
Rail  (T),  45  Ibs.  Electric  cars  (box,  3;  open,  3),  6;  electric  motors,  13;  snow-ploughs  (electric,  1;  horse,  1), 
2.  Chartered  in  1894;  road  opened  Sept.  29,  1894.  Operated  by  the  Westinghouse  overhead  system  of  elec- 
tricity. 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  341,038.  Earnings  (passenger,  $17,020;  other, 
$83),  $17,103.  Operating  expenses,  $14,128.  Net  earnings,  $2,975.  Charges:  Interest,  etc.,  $1,771;  taxes,  $883; 
other,  $1,215— total,  $3,819.  Deficit,  $844;  deficit  forward,  $1,724—  total,  $2,568. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $50,000;  loans  and  notes,  $28,820;  accrued 
taxes  not  due,  $715;  current  liabilities,  $979— total,  $80,514.  Contra:  Cost  of  road,  $46,434;  equipment.  $14,827; 
land  and  buildings,  $14,834;  materials,  $1,210;  cash  and  current  assets,  $641;  profit  and  loss,  $2,568— total, 
$80,514.  Authority  given  by  the  Railroad  Commission  to  issue  $30,000  5  p.  c.  30-yr.  gold  bonds,  but  none 
issued  to  July  1,  1899. 

Directors. — Frederick  S.  Coolidge,  Marcus  A.  Coolidge,  Fitchburg,  Mass. ;  Edward  F.  Blodgett,  Alexander 
S.  Paton,  Leominster,  Mass. ;  James  A.  Stiles,  Gardner,  Mass. ;  Thomas  B.  Grimes,  East  Boston,  Mass. ;  one 
vacancy.  Officers:  Frederick  S.  Coolidge,  Pres.,  Fitchburg,  Mass.;  Edward  F.  Blodgett,  Vice-Pres.,  Leom- 
inster, Mass.;  James  A.  Stiles,  Treas.,  Clerk  &  Gen.  Counsel;  F.  Le  Noir,  Supt.,  Gardner,  Mass.  General 
Office,  Gardner,  Mass. 

Globe  Street  Ry.— Length  of  line,  20.59  m. ;  2d  track,  8.50  m. ;  sidings,  2.06  m.— total  track,  31.15 
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miles,  Gauge,  4  ft.  8|  in.  Rail  (girder),  45  to  90  Ibs.  Cars  (electric — box,  47;  open,  49;  horse — box,  4;  open, 
11),  111;  other  vehicles,  11;  horses,  6;  electric  motors,  124;  power  station,  1;  engines  to  generate  power,  3. 
Chartered  April  16,  1880,  in  perpetuum,  subject  to  conditions;  road  opened  July  22,  1880.  Required  to  pave 
between  tracks  and  18  inches  outside.  On  April  30,  1898,  the  Fall  River  Street  Ry.  Co.  (see  Manual  for  1898, 
page  993)  was  consolidated  with  this  company.  Operated  by  the  General  Electric  overhead  single  trolley 
system  of  electricity.  Electric  cars  are  run  over  about  21  m.  of  street. 

Operations,  year  ending  Sept.  30,  1898.— Passengers  carried,  6,627,700;  rates  of  fare — adults,  5  and  44 
cents;  children  under  5,  free.  Earnings  (passenger,  $301,239;  other,  $17,100),  $318,339.  Operating  expenses, 
$199,330.  Net  earnings,  $119,009.  Payments:  Interest  (on  bonds,  $71,250),  $73,516;  taxes,  $5,897 — total,  $79,413. 
Surplus,  $39,596;  surplus  forward,  $17,646— total,  $57,242,  less  depreciation,  $40,000;  net  surplus,  $17,242. 

Abstract  of  property,  capitalization,  cost,  operations,  etc.,  for  eight  fiscal  years  ending  Sept.  30: 


1891. 

Miles 
of 
Track. 
M. 
..17.38 

Horses 
Owned. 

No. 
300 

Cars 
Owned 

No. 

68 

Capital 
.    Stock. 

$ 
300,000 

Funded 
Debt. 

S 

Cost  RR. 
&  Equip- 
ment. 

$ 
269,120 

Passen- 
gers 
Carried. 
No. 

3,306,655 

1892. 
1893. 
1894. 
1895. 
1896. 
1897. 
1898. 

..17.50 
..25.29 
..25.29 
..26.67 
.  .27.71 
..28.45 
..31.15 

264 
8 
7 
6 
6 
5 
6 

68 
88 
88 
85 
100 
111 
111 

300,000 
650,000 
650,000 
650,000 
650,000 
650,000 
700,000 

750,000 
1,300,000 
1,425,000 
1,425,000 
1,425,000 
1,425,000 
1,425,000 

344,221 
1,832,063 
1,876,366 
1,897,800 
1,9*3,761 
2,151,438 
2,194,683 

3,566,260 
4,475,720 
4,718,671 
5,149,327 
6,326,237 
6,461,757 
6,627,700 

Gross 
Income. 

$ 
165,099 
177,541 
222,294 
240,647 
269,787 
323,521 
312,036 
318,339 

Operat'g 
Expen's 
&  Taxes. 

$ 
125,400 
135,063 
144,607 
152,487 
164,319 
214,208 
216,828 
205,227 

Net 
Earn- 
ings. 

39,699 
42,478 
77,687 
88,160 
105,468 
109,313 
95,208 
113,112 

PAYME 
Int.  on 
Bonds. 

$ 

iNTS  : 

Divi- 
dends. 

$ 

9,000 

58,125 
70,149 
71,250 
71,250 
71,250 
71,250 

6,500 
16,250 
19,500 
13,000 

Financial  Statement,  Sept.  30,  1898. — Capital  stock  authorized  and  issued  ($100  shares),  $700,000;  funded 
debt  (1st  mtge.  5  p.  c.  20-yr.  $1,000  gold  coupon,  with  privilege  of  registration,  bonds,  due  April  1,  1912, 
interest  April  and  Oct.,  $750,000;  5  p.  c.  20-yr.  debenture  $1,000  gold  coupon,  with  privilege  of  registration, 
bonds,  due  July  1,  1912,  interest  Jan.  and  July,  $550,000;  5  p.  c.  16-yr.  debenture  $1,000  gold  coupon  bonds, 
due  March  1,  1910,  interest  March  and  Sept.,  $125,000),  $1,425,000;  unfunded  and  current  debt,  $70,926;  profit 
and  loss,  $17,242— total,  $2,213,168.  Contra:  Cost  of  road,  etc.,  $2,194,683;  other  assets,  $18,485— total,  $2,213,- 
168.  The  1st"  mtge.  bonds  are  redeemable  after  April  1,  1902,  at  105  and  interest;  trustee:  Mass.  Loan  and 
Trust  Co.,  Boston,  Mass.  Interest  payable  in  New  York,  on  debentures,  at  the  New  York  Security  and  Trust 
Co.  (trustee),  and  on  consols  in  Boston,  at  the  Mass.  Loan  and  Trust  Co.  The  capital  stock  was  increased 
$50,000  during  the  past  fiscal  year  for  the  purchase  of  the  Fall  River  Street  Ry. 

Directors  (elected  Nov.  15,  1S9S).— M.  G.  B.  Swift,  Robert  S.  Goff,  F.  W.  Brightman,  H.  H.  Read,  Fall 
River,  Mass.;  J.  N.  Beckley,  T.  J.  Nicholl,  Rochester,  N.  Y. ;  Charles  L.  Hubbard,  Norwich,  Conn.;  Benj. 
Strong,  E.  N.  Gibbs,  New  York,  N.  Y.  Officers:  Robert  S.  Goff,  Pres.,  Clerk  &  Gen.  Mgr.;  Edward  N.  Gibbs, 
Vice-Pres.,  New  York,  N.  Y. ;  H.  H.  Read,  Treas.;  J.  H.  Bowker,  Jr.,  Gen.  Supt.,  Fall  River,  Mass.  General 
Office,  784  North  Main  St.,  Fall  River,  Mass. 

Gloucester  Street  Ry.— Length  of  line,  9.97  m. ;  of  track,  10.46  m. ;  leased  (see  below),  1.53  m.— 
total  operated,  11.99  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  40  and  60  Ibs.  Electric  motors,  27;  electric  cars 
(box,  9;  open,  16),  25;  snow-ploughs,  2;  construction  car,  1;  other  vehicles,  5;  horses,  2.  Chartered  Jan. 
12,  1886;  road  opened  June  12,  1886.  Operated  by  Rae,  General  Electric  and  Westinghouse  electric  systems. 

Operations,  year  ending  Sept.  30,  1898.— Passengers  carried,  1,369,961.  Earnings  (passenger,  $68,498; 
other,  $2,073),  $70,571.  Operating  expenses,  $47,387.  Net  earnings,  $23,184.  Payments:  Interest,  etc.  (on 
bonds,  $3,000),  $7,566;  taxes,  $2,251;  rental  (G.  &  R.  St.  Ry.),  $1,800;  dividends  (6  p.  c.),  $10,800— total, 
$22,417.  Surplus,  $767;  surplus  forward,  $23,089— total,  $23,856,  less  charged  off,  $235;  net  surplus,  $23,621. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $180,000;  funded  debt  (1st  mtge.  5  p.  c. 
20-yr.  bonds,  due  April  1,  1907,  interest  March  and  Sept.,  at  the  office  of  the  trustee,  the  American  Loan  and 
Trust  Co.,  Boston,  Mass.),  $60,000;  current  liabilities,  $77,300;  accrued  liabilities,  $1,491;  insurance  reserve, 
$3,000;  profit  and  loss,  $23,621— total,  $345,412.  Contra:  Cost  of  road,  $172,093;  equipment,  $85,215;  land  and 
buildings,  $75,465;  materials,  $2,032;  bills  and  accounts,  $7,267;  cash,  $3,340— total,  $345,412. 

GLOUCESTER  AND  ROCKPORT  STREET  RY. 


000;  loans  and  bills  payable,  $10,000;  profit  and  loss, 
$1.800— total,  $41,800.  Contra:  Cost  of  road,  etc., 
$24,000;  land  and  buildings,  $16.000;  cash  and  cur- 
rent assets.  $1.800— total,  $41,800.  A.  D.  Bosson, 
Pres.;  D.  S.  Presson,  Sec.  &  Treas.,  Gloucester, 
Mass.  General  Office,  Gloucester,  Mass. 


—Length  of  line,  1.28  m.;  of  track,  1.53  miles. 
Chartered  Nov.  21,  1894;  road  opened  May  4,  1895. 
Leased  to  the  Gloucester  Street  Ry.  Co.;  annual 
rental,  $1,800.  Financial  Statement,  Sept.  30,  1898. 
—Capital  stock  ($100  shares)  auth.  and  issued,  $30,- 

Directors  (G.  St.  Ry.  Co.).— D.  S.  Presson,  Gloucester,  Mass.;  A.  R.  Hallowell,  Salem,  Mass.;  W.  B. 
Ferguson,  Maiden,  Mass.;  A.  D.  Bosson,  J.  H.  Cunningham,  Chelsea,  Mass.  Officers:  W.  B.  Ferguson,  Pres., 
53  State  Street,  Boston,  Mass.;  D.  S.  Presson,  Treas.  &  Clerk;  Herbert  E.  Reed,  Supt.,  Gloucester,  Mass. 
General  Office,  Gloucester,  Mass. 

Gloucester,  Essex  and  Beverly  Street  Ry — Length  of  line,  22.50  m. ;  of  track,  23.13  m. ; 
trackage,  0.21  m. — total  operated,  23.34  miles.  Length  of  line  outside  of  public  ways,  0.293  mile.  Gauge, 
4  ft.  8j  in.  Rail  (T  and  girder),  50  and  90  Ibs.  Electric  cars  (box,  8;  open,  16),  24;  snow-ploughs  (electric, 
3;  horse,  3),  C;  other  vehicles,  2;  electric  motors,  46;  horses,  2;  engines  to  generate  power,  2.  Chartered  in 
1893;  road  opened  Aug.  21,  1895.  Operated  by  the  General  Electric  and  Walker  single  trolley  electric  systems. 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  1,156,243.  Earnings  (passenger,  $58,699;  other, 
$337),  $59,036.  Operating  expenses,  $36,397.  Net  earnings,  $22,639.  Payments:  Interest,  etc.  (on  bonds, 
$6,250),  $8,104;  taxes,  $2,939;  dividends  (3  p.  c.),  $7,500— total,  $18,543.  Surplus,  $4,096;  surplus  forward, 
$1,549 — total,  $5,645;  less  charged  off  for  depreciation,  $2,500;  net  surplus,  $3,145. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $250,000;  funded  debt  (1st  mtge.  5  p.  c. 
20-yr.  $1,000  gold  coupon  bonds,  due  Dec.  1,  -1916,  interest  June  and  Dec.,  at  the  office  of  the  trustee,  the 
American  Loan  and  Trust  Co.,  Boston,  Mass.),  $125,000;  loans  and  notes,  $30,000;  matured  coupons  unpaid, 
$2,083;  audited  vouchers  and  accounts,  $2,939;  profit  and  loss,  $3,145— total,  $413,167.  Contra:  Cost  of  road, 
$275,478;  equipment,  $55,168;  land  and  buildings,  $70,706;  materials,  $4,097;  cash  and  current  assets,  $7,718 — 
total,  $413,167. 

Directors. — W.  B.  Ferguson,  Frank  J.  Perkins,  Maiden,  Mass.;  E.  R.  McPherson,  Cambridge,  Mass.;  A.  D. 
Bosson,  Chelsea,  Mass.;  N.  E.  Morton,  Robert  Redford,  A.  B.  Bruce,  Lawrence,  Mass.  Officers:  W.  B. 
Ferguson,  Pres. ;  Albert  D.  Bosson,  Vice-Pres.;  G.  A.  Butman,  Treas.  &  Clerk,  Boston,  Mass.;  W.  A.  Larrabee, 
Supt.,  Essex,  Mass.  General  Office,  Essex,  Mass. 

Greenfield  and  Turner's  Falls  Street  Ry.— Length  of  line,  12.86  m. ;  of  track,  13.27  miles. 
Length  of  line  outside  of  public  ways,  1.71  miles.  Gauge,  4  ft.  8|  in.  Rail  (T),  40  Ibs.  Electric  cars  (box, 
5;  open,  8),  13;  electric  motors,  24;  construction,  1;  electric  snow-plough,  1;  other  vehicles,  2;  horse,  1. 
Certificate  preliminary  to  incorporation  issued  April  5,  1895;  road  opened  June  24,  1895.  On  June  1,  1896, 
the  Montague  Street  Ry,  was  purchased  for  $40,000  by  this  company.  Operated  by  the  General  Electric  system. 
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Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  712,647.  Earnings  (passenger,  $33,678;  other, 
$907),  $34,585.  Operating  expenses,  $22,069.  Net  earnings,  $12,516.  Payments:  Interest,  etc.  (on  bonds, 
$4,900),  $5,785;  taxes,  $1,440;  dividends  (4  p.  c.),  $4,000— total,  $11,225.  Surplus,  $1,291;  surplus  forward,  $5,- 
244— total,  $6,535. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $100,000;  funded  debt  (1st  mtge.  5  p.  c. 
20-yr.  gold  sinking  fund  bonds,  due  June  1,  1916,  int.  June  and  Dec.),  $96,000;  loans  and  notes,  $15,000; 
audited  vouchers,  etc.,  $312;  profit  and  loss,  $6,535 — total,  $217,847.  Contra:  Cost  of  road,  $158,250;  equipment, 
$32,078;  land  and  buildings,  $26,180;  office  fixtures,  $114;  materials,  $639;  bills,  accounts,  cash,  $586— total, 
$217,847. 

Directors. — Frank  E.  Lowe,  N.  S.  Cutler,  E.  A.  Hall,  Greenfield,  -Mass. ;  Charles  E.  Dresser,  A.  S.  Paton, 
Leominster,  Mass.  Officers:  Frank  E.  Lowe,  Pres. ;  Frederick  E.  Pierce,  Treas.  &  Clerk,  Greenfield,  Mass.; 
Harry  W.  Howe,  Supt.,  Montague,  Mass.  General  Office,  Greenfield,  Mass. 

Hanover  Street  Ry. — Length  of  line,  5.06  m. ;  of  track,  5.34  m. ;  trackage,  1.42  m.— total  operated, 
6.76  miles.  Gauge,  4  ft.  8J  in.  Rail  (T),  48  Ibs.  Electric  cars  (box,  2;  open,  6),  8;  electric  motors,  14; 
electric  snow-plough,  1;  tower  wagon,  1.  Chartered  Aug.  1,  1894;  road  opened  June  17,  1896.  Operated  by 
the  Westinghouse  electric  system. 

In  July,  1899,  the  Bridgewater,  Whitman  and  Rockland  St.  Ry.  Co.,  Braintree  and  Weymouth  St.  Ry.  Co., 
Hingham  St.  Ry.  Co.,  and  Rockland  and  Abington  St.  Ry.  Co.  were  consolidated  with  this  company  on  a 
share  for  share  basis. 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  267,906.  Earnings  (passenger,  $13,286;  other, 
$374),  $13,660.  Operating  expenses,  $12,111.  Net  earnings,  $1,549.  Charges:  Interest,  etc.,  $1,330;  taxes, 
$386— total,  $1,716.  Deficit,  $167;  deficit  forward,  $4,527— total,  $4,694.  Financial  Statement,  Sept.  30,  1898.— 
Capital  stock  (auth.,  $50,000;  $100  shares),  $49,400;  current  liabilities,  $19,344;  taxes  accrued  not  due,  $352— 
total,  $69,096.  Contra:  Cost  of  road,  $44,058;  equipment,  $15,802;  land  and  buildings,  $4,100;  materials,  $409; 
cash,  $33;  profit  and  loss,  $4,694— total,  $69,096. 

Directors. — Chas.  W.  Grose,  Ridge  Hill,  Mass. ;  Chas.  H.  Killam,  Assinippi,  Mass. ;  Richard  H.  Jenness, 
Geo.  Whiting,  Boston,  Mass. ;  Fred.  C.  Hinds,  Newton,  Mass. ;  Chas.  L.  Stevens,  Rockland,  Mass.  Officers : 
Chas.  W.  Grose,  Pres.,  Ridge  Hill,  Mass.:  Chas.  H.  Killam,  Vice-Pres.,  Assinippi,  Mass. ;  Richard  H.  Jenness, 
Treas.  &  Clerk,  Boston,  Mass.;  George  F.  Morse,  Supt.,  Ridge  Hill,  Mass.  General  Office,  Ridge  Hill,  Mass. 

Haverhill  and  Ameslmry  Street  Ry.— Length  of  line,  25.36  m. ;  sidings,  etc.,  1.36  m.— total 
track  owned,  26.72  m. ;  trackage,  0.77  m. — total  track  operated,  27.49  m.,  of  which  21.77  m.  electric,  2.48 
m.  horse  and  3.24  m.  steam  power.  Length  of  railway  line  outside  of  public  ways,  3.04  miles.  Gauge,  4  ft. 
8|-  in.  Rail,  35,  40  and  50  Ibs.  (T),  and  70  Ibs.  (girder).  Incorp.  and  road  opened  in  1892.  On  July  14, 
1892,  purchased  the  property  of  the  Black  Rocks  and  Salisbury  Beach  Street  Ry.  Co.  This  company's  line 
extends  from  Haverhill  to  Newburyport  and  Salisbury  Beach;  also  from  Newburyport  to  Plum  Island,  and 
from  Salisbury  to  Seabrooke.  Charter  requires  paving  between  and  outside  tracks  on  4.5  m.  of  the  line. 
Operated  by  General  Electric  and  Westinghouse  overhead  single  trolley  systems.  Equipment,  Sept.  30,  1898. — 
Steam  motors,  3;  cars — electric  (box,  13;  open,  23),  36;  horse  (box,  3;  open,  13),  16 ^construction,  etc.,  2; 
snow-ploughs  (electric,  3;  horse,  2),  5;  electric  motors,  61;  horses,  5;  other  vehicles,  8;  power  station  (1 
owned),  2;  engines  for  generating  power  (1  Corliss  500  h.-p.,  1  Rollins  250  h.-p.),  2. 

Operations,  year  ending  Sept.  30,  1898. — Cars  run,  433,833  miles.  Passengers  carried,  1,408,722.  Earnings 
(passenger,  $88,060;  other,  $1,605),  $89,665.  Operating  expenses,  $58,389.  Net  earnings,  $31,276.  Payments: 
Interest,  etc.  (on  bonds,  $26,500),  $27,502;  taxes,  $1,372;  amusements,  $2,008— total,  $30,882.  Surplus,  $394; 
surplus  forward,  $12,595 — total,  $12,989;  deduct  debits  to  profit  and  loss  account  during  the  year  ($2,808  lesa 
credits  to  the  same  account,  $1,402),  $1,406;  net  surplus,  $11,583. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $150,000;  funded  debt,  $490,000;  loans 
and  notes,  $26,599;  matured  interest  coupon  unpaid,  $7,625;  profit  and' loss,  $11,583— total,  $685,807.  Contra: 
Cost  of  road,  $517,386;  equipment,  $87,261;  land  and  buildings,  $54,547;  materials,  $6,967;  accounts,  bills  and 
cash,  $19,646— total,  $685,807.  Funded  debt  consists  of  $111,000  Black  Rocks  and  Salisbury  Beach  1st  mtge. 

5  p.  c.  20-yr.  bonds,  due  Jan.  1,  1911,  interest  Jan.  and  July,  at  the  International  Trust  Co.,  Boston,  Mass.; 
$179,000  1st  mtge.  5  p.  c.  20-yr.   $1,000  gold  coupon  bonds,  with  privilege  of  registration,  due  July  1,  1912, 
interest  Jan.  and  July,  at  the  office  of  the  trustee,  American  Loan  and  Trust  Co.,  Boston,  Mass.;  and  $200,000 

6  p.  c.  15-yr.  coupon  notes,  due  Dec.  1,  1911.     Authorized  amount  of  Ists  of  1912,  $300,000,  of  which  $111,000  are 
held  in  escrow  to  retire  the  prior  lien  bonds. 

Directors. — E.  P.  Shaw,  James  F.  Shaw,  Newburyport,  Mass. ;  W.  B.  Ferguson,  Maiden,  Mass. ;  A.  E. 
Pond,  West  Haven,  Conn.;  Chas.  Goss,  Amesbury,  Mass.  Officers:  Chas.  Goss,  Pres.,  Amesbury,  Mass.;  Geo. 
A.  Butman,  Treas.  &  Clerk,  53  State  St.,  Boston,  Mass.;  L.  E.  Lynde,  Supt.,  Merrimac,  Mass.  General  Office, 
Merrimac,  Mass. 

Haverhill,  Georgetown  and  Danvers  Street  Ry.— Length  of  line,  5.64  m. ;  of  track, 
5.68  m. ;  trackage,  0.49  m. — total  operated,  6.17  miles.  Gauge,  4  ft.  8J  jn.  Rail  (steel),  48  Ibs.  Chartered 
May  22,  1893;  road  opened  July  2,  1896.  Operated  by  General  Electric  single  trolley  system.  Electric  cars 
(box,  3;  open,  4),  7;  electric  motors,  14;  electric  snow-plough,  1. 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  477,268.  Earnings  (passenger,  $23,758;  other, 
$235),  $23,993.  Operating  expenses,  $18,076.  Net  earnings,  $5,917.  Payments:  Interest,  etc.,  $1,850;  taxes, 
$946— total,  $2,796.  Surplus,  $3,121;  surplus  forward,  $3,476— total,  $6,597. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $60,000;  loans  and  notes,  $38,442;  audited 
vouchers  and  accounts,  $2,543;  profit  and  loss,  $6,597— total,  $107,582.  Contra:  Cost  of  road,  $81,460;  equip- 
ment, $15,632;  land  and  buildings,  $5,479;  materials,  etc.,  $500;  prepaid  insurance  and  interest,  $1,318;  cash, 
$3,193— total,  $107,582.  Since  the  close  of  the  fiscal  year  an  issue  of  $35,000  5  p.  c.  bonds  has  been  made  to 
provide  means  for  funding  of  the  floating  debt. 

Directors. — Chas.  E.  Barnes,  John  F.  Hall,  Plymouth,  Mass.;  Frank  E.  Lowe,  Greenfield,  Mass.;  H.  B. 
Newton,  A.  D.  Veasey,  Haverhill,  Mass.;  Jas.  F.  Shaw,  Newburyport,  Mass.;  Geo.  A.  Butman,  Maiden, 
Mass.  Officers:  Chas.  E.  Barnes,  Pres.,  Plymouth,  Mass.;  Jas.  F.  Shaw,  Treas.,  52  State  St.,  Boston,  Mass.; 
E.  B.  Fuller,  Clerk,  Haverhill,  Mass.;  B.  F.  Bartlett,  Supt.,  Georgetown,  Mass.  General  Office,  Georgetown, 
Mass. 

Hingrham  Street  Ry.— Length  of  line,  17.43  m. ;  of  tracks  (owned),  18.76  m. ;  leased,  0.80  m.; 
trackage,  1.15  m. — total  operated,  20.71  miles.  Length  of  line  outside  of  public  ways,  0.22  mile.  Gauge, 
4  ft.  8J  in.  Rail  (T),  58  Ibs.  Chartered  Feb.  1,  1895;  road  opened  June,  1896;  throughout  Aug.  14,  1896; 
the  company  operated  cars  on  May  27,  1896,  to  hold  franchise,  on  which  date  5  m.  of  road  we're  completed. 
Operated  by  the  General  Electric  overhead  single  trolley  system.  The  Nantasket  Electric  Street  and  the  Hull 
Street  Rys.  were  purchased  by  this  company  March  1,  1898;  the  H.  St.  Ry.  Co.  issued  therefor  its  capital  stock 
share  for  share  in  exchange  for  that  of  the  Nantasket  Co.  and  at  the  rate  of  four  shares  for  five  for  that  of  the 
Hull  Co.,  in  all  $28,500  stock  and  $14,000  of  its  bonds,  and  assumed  the  $20,000  1st  mtge.  6s  of  the  Hull  Street 
Ry.  Co.  Electric  cars  (box,  5;  open,  22),  27;  horse  (box,  2;  open,  1),  3;  construction,  etc.,  car,  1;  snow- 
ploughs  (electric,  2;  horse,  1),  3;  electric  motors,  56;  extra  truck,  1. 

Operations,  year  ending  Sept.  30,  1898.— Passengers  carried,  907,048.     Earnings  (passenger,  $44,197;  other, 
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$470),  $44,667.  Operating  expenses,  $32,963.  Net  earnings,  $11,704.  Payments:  Interest  (on  bonds,  $7,583), 
$8,347;  bond  interest  Hull  St.  Ry.,  $1,200;  taxes,  $2,825;  other,  $7,510— total,  $19,882.  Deficit,  $8,178;  deficit 
forward  ($6,966,  less  $4,267  credits  as  follows:  Error  in  computing  bond  interest,  $100;  Nantasket  Electric  St. 
Ry.  surplus,  $2,509;  JIull  St.  Ry.  surplus,  $1,658),  $2,699— total,  $10,877. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $188,000;  funded  debt  (1st  mtge.  5  p.  c. 
20-yr.  $1,000  coupon  bonds,  due  June  1,  1916,  interest  June  and  Dec.,  at  office  of  the  trustee,  American  Loan 
and  Trust  Co.,  Boston,  Mass.,  $154,000;  Hull  St.  Ry.  1st  mtge.  6  p.  c.  20-yr.  $1,000  gold  coupon  bonds,  due 
July  1,  1911,  interest  Jan.  and  July,  at  the  office  of  the  trustee,  American  Loan  and  Trust  Co.,  Boston,  Mass., 
$20^000),  $174,000;  unfunded  and  current  debt,  $42,490— total,  $404,490.  Contra:  Cost  of  road,  $256,202; 
equipment,  $62,312;  land  and  buildings,  $57,888;  other  permanent  property,  $8,145;  materials,  $999;  cash, 
bills  and  accounts,  $8,067;  profit  and  loss,  $10,877— total,  $404,490. 

A  consolidation  of  this  and  other  companies  with  the  Hanover  Street  Ry.  Co.,  under  the  title  of  the  latter, 
has  recently  been  agreed  upon  (see  statement  of  Hanover  St.  Ry.  Co.  above). 

Holyoke  Street  Ry.  (Tlie) — Length  of  line,  24.24  m.;  2d  track,  5.42  m. ;  sidings,  etc.,  2.60  m.— 
total,  32.26  m. ;  leased  (see  below),  1  m.— total  operated,  33.26  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  56  Ibs. 
Box  cars  equipped  for  electric  power,  33;  open  cars  equipped  for  electric  power,  51;  construction,  etc.,  5: 
electric  snow-ploughs,  7;  other  vehicles,  7;  electric  motors,  139;  horses,  4;  power  station,  1;  engines  to 
generate  power,  3.  Incorp.  June  1,  1881;  road  opened  Sept.  24,  1884.  Operated  by  General  Electric  overhead 
single  trolley  electric  system.  This  company  has  leased  the  Mount  Tom  RR.  (see  subjoined  statement)  for 
25  years  from  June  1,  1897,  at  an  annual  rental  of  6  p.  c.  on  the  $100,000  stock  of  the  lessor  company. 

Operations,  year  ending  Sept.  30,  1898.— Cars  run,  1,107,962  miles.  Passengers  carried,  4,233,900.  Earnings 
(passenger,  $227,165;  other,  $1,933),  $229,098.  Operating  expenses,  $154,512.  Net  earnings,  $74,586.  Payments: 
Interest,  etc.  (on  bonds,  $12,500),  $19,587;  taxes,  $7,853;  rental  (Mt.  Tom  RR.),  $6,000;  miscellaneous,  $5,504; 
dividends  (8  p.  c.),  $32,000— total,  $70,944.  Surplus,  $3,642;  surplus  forward,  $36,603;  add  stock  premiums, 
$25,000;  add  payment  balance  of  subsidy,  $15— total,  $65,260. 

Financial  Sfaternent,  Sept.  30,  1898.^-Capital  stock  ($100  shares),  $500,000;  funded  debt  (debenture  5  p.  c. 
20-yr.  $500  and  $1,000  coupon  bonds,  due  April  1,  1915,  interest  April  and  Oct.,  at  the  Holyoke  National  Bank, 
Holyoke,  Mass.)^  $250,000;  rentals  unpaid,  $6,000;  loans  and  notes,  $78,900:  audited  vouchers  and  accounts, 
$8,114;  profit  and  loss,  $65,260— total,  $908,274.  Contra:  Cost  of  road,  $486,471;  equipment,  $164,230;  land  and 
buildings,  $204,118;  other  permanent  improvements,  $34,000;  materials,  $5,511;  cash,  bills  and  accounts, 
$13,044— total,  $908,274.  The  bonds  were  issued  to  provide  for  building  8  m.  of  the  road,  and  for  building 
and  equipping  a  power  house. 


MOUNT  TOM  RR.— Length  of  line  (outside  of 
public  ways),  0.90  m. ;  of  track,  1  mile.  Cars 
(motor),  2.  Rail  (T),  56  Ibs.  This  is  an  inclined 
electric  railway  running  from  Mountain  Park  to  the 
summit  of  Mount  Tom.  Leased  for  25  years  from 


June  1,  1897,  to  the  Holyoke  Street  RR.  Co.  on  terms 
given  in  the  statement  of  that  company.  Capital 
stock  ($100  shares),  $100,000,  representing  cost,  etc.; 
cash  surplus,  $549.  Wm.  S.  Loomis,  Pres.;  W.  R. 
Hill,  Treas.  &  Clerk,  Holyoke,  Mass. 


Directors  (Holyoke  St.  Ry.  Co.). — Wm.  S.  Loomis,  R.  B.  Johnson,  J.  G.  Mackintosh,  J.  F.  Sullivan, 
Holyoke,  Mass. ;  John  Olmsted,  A.  E.  Smith,  N.  D.  Winter,  Frederick  Harris,  Springfield,  Mass. ;  Wm,  R. 
Hill,  South  Iladlry  Kails,  Mass.  Officers:  Wm.  S.  Loomis,  Pres.  &  Gen.  Mgr. ;  Wm.  R.  Hill,  Treas.  &  Clerk; 
G.  II.  Hunter,  Supt.,  Holyoke,  Mass.  General  Office,  25  Canal  St.,  Holyoke,  Mass. 

Hoosac  Valley  Street  Ry.— Length  of  line,  13.01  m. ;  of  track,  13.43  miles.  Length  of  line  out- 
side public  ways,  1.16 .miles.  Gauge,  4  ft.  8i  in.  Rail  (T  and  flat),  40  Ibs.  Cars  (electric — box,  10;  open,  13; 
trailers — open,  2;  freight,  1),  26;  electric  motors,  23;  construction,  etc.,  car,  1;  electric  snow-ploughs,  2; 
trolley  wagon,  1.  Operated  by  the  General- Electric  single  overhead  trolley  system  since  Oct.,  1889.  Chartered 
April  7,  1886. 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  1,536,505.  Earnings  (passenger,  $75,215;  other, 
$1,444),  $76,659.  Operating  expenses,  $54,697.  Net  earnings,  $21,962;  other  receipts,  $2,582— total,  $24,544. 
Payments:  Interest,  etc.  (on  bonds,  $5,000),  $6,882;  taxes,  $928;  park  expenses,  $3,532;  dividends  (6  p.  c.), 
$6,000— total,  $17,342.  Surplus,  $7,202;  surplus  forward,  $30,778— total,  $37,980;  deduct  debits  to  profit  and  loss 
during  the  year  (for  depreciation,  $17,500,  less  credit  for  premium  on  bonds,  $1,330),  $16,170;  net  surplus, 
$21,810.  » 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $100,000;  funded  debt  (1st  mtge.  5  p.  c. 
20-yr.  coupon  bonds,  due  July  1,  1917,  interest  Jan.  and  July,  at  office  of  trustee,  New  England  Trust  Co., 
Boston,  Mass.),  $100,000;  loans  and  notes,  $34,331;  profit  and  loss,  $21,810— total,  $256,141.  Contra:  Cost  of 
road,  $175,568;  equipment,  $43,030;  land  and  buildings,  $31,164;  park,  $4,612;  bills,  accounts  and  cash,  $1,767 
—total,  $256,141.  The  proceeds  of  the  bonds  were  used  to  retire  the  bonds  of  1906  ($50,000),  to  fund  floating 
debt  ($25,000)  and  $25,000  to  equip  extension,  for  land  purchase,  etc. 

Directors. — C.  Q.  Richmond,  W.  W.  Richmond,  S.  Proctor  Thayer,  O.  A.  Archer,  M.  T.  Reynolds,  North 
Adams,  Mass.  Officers:  C.  Q.  Richmond,  Pres.  &  Treas.;  W.  W.  Richmond,  Vice-Pres. ;  S.  Proctor  Thayer, 
Clerk;  Wm.  T.  Nary,  Supt.,  North  Adams,  Mass.  General  Office,  90  Main  St.,  North  Adams,  Berkshire  County, 
Mass. 

Interstate  Consolidated  Street  Ry.— Length  of  line,  22.42  m. ;  of  track,  24.74  miles.  Gauge, 
4  ft.  8J  in.  Rail  (T),  50  Ibs.  Electric  cars  (box,  26;  open,  29),  55;  electric  motors,  73;  electric  snow-ploughs, 
5;  horses,  2.  Chartered  in  Rhode  Island,  April  20,  1895,  and  in  Massachusetts,  in  1895;  with  authority  to 
construct  and  operate  street  railways  in  Pawtucket,  R.  I.,  Attlebo rough,  No.  Attleborough,  Wrentham  and 
Seekonk,  Mass.  Succeeded  to  the  property  of  the  Interstate  Street  Ry.  Co.  (sold  under  foreclosure  May  20, 
1895),  and  the  Attleborough,  North  Attleborough  and  Wrentham  Street  Ry.  These  roads  were  purchased  by 
Edward  R.  Price  as  trustee  for  a  syndicate,  which  formally  transferred  them  to  the  present  company  Oct.  14, 
1895.  Operated  by  the  Thomson-Houston  overhead  single  trolley  electric  system.  Power  rented.  Company 
is  required  to  pave  between  and  18  inches  outside  tracks. 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  2,589,797;  rate  of  fare,  5  cents.  Earnings 
(passenger,  $134,714;  other,  $680),  $135,394.  Operating  expenses,  $92,583.  Net  earnings,  $42,811;  other  re- 
ceipts, $169— total,  $42,980.  Payments:  Interest  (on  bonds,  $6,000),  $9,780;  taxes,  $1,457;  dividends  (6  p.  c.), 
$22,800— total,  $34,037.  Surplus,  $8,943;  surplus  forward,  $38,005— total,  $46,948;  add  net  credits  to  profit  and 
loss,  $527— total  surplus,  $47,475. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $380,000;  funded  debt  (4  p.  c.  10-yr. 
$1,000  coupon  notes,  due  April  28,  1907,  interest  Feb.,  May,  Aug.  and  Nov.,  at  the  Union  Trust  Co.,  Provi- 
dence, R.  I.),  authorized  and  issued,  $150,000;  unfunded  and  current  debt,  $56,087;  profit  and  loss,  $47,475 — 
total,  $633,562.  Contra:  Cost  of  road,  etc.,  $609,625;  other  assets,  $23,937— total,  $633,562. 

Directors  (elected  Jan.  26,  1899). — M.  J.  Perry,  F.  H.  Peckham,  Jr.,  Daniel  A.  Pierce,  Providence,  R.  I.; 
L.  Watson,  Attleborough,  Mass.;  H.  F.  Barrows,  E.  R.  Price,  North  Attleborough,  Mass.  Officers:  Marsden 
Perry,  Pres.,  Providence,  R.  I.;  Edward  R.  Price,  Sec.  &  Treas.,  North  Attleborough,  Mass.  General  Office, 
forth  Attleborough,  Mass. 

Leominster  and  Clinton  Street  Ry.— Length  of  line,  11.47  m. ;  of  track,  12.18  miles.  Length  of 
line  outside  of  public  ways,  0.03  mile.  Gauge,  4  ft,  8£  in.  Rail  (T  and  girder),  48,  58  and  90  Ibs.  Electric 
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cars  (box,  6;  open,  8),  14;  electric  motors,  28;  construction,  etc.,  cars,  2;  snow-ploughs  (electric),  2;  other 
vehicles,  3;  horse,  1.  Chartered  as  the  Clinton  Street  Ry.  Co.  in  1893;  road  opened  Sept.  2,  1893;  name 
changed  to  existing  title  May  27,  1S96.  Operated  by  the  General  Electric  system. 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  856,817.  Earnings  (passenger,  $43,165;  other, 
$461),  $43,626.  Operating  expenses,  $25,389.  Net  earnings,  $18,237.  Payments:  Interest,  etc.  (on  bonds, 
$10,200),  $11,808;  taxes,  $1,254;  bond  redemption,  $2,000;  amusements,  $3,358— total,  $18,420.  Deficit,  $183; 
deficit  forward,  $1,315;  add  commission  allowed  for  the  sale  of  bonds,  $9,250— total,  $10,748. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $150,000;  funded  debt  (1st  mtge.  5  p.  c. 
20-yr.  $1,000  gold  coupon  bonds,  due  April  1,  1917,  interest  April  and  Oct.,  at  office  of  trustee,  American  Loan 
and  Trust  Co.,  Boston,  Mass.),  $150,000;  6  p.  c.  15-yr.  coupon  notes,  due  April  1,  1912,  $45,000;  loans  and 
notes,  $31,927;  bond  redemption  fund,  $2,000— total,"  $378,927.  Contra:  Cost  of  road,  $174,715;  equipment, 
$39,154;  land  and  buildings,  $106,261;  other  permanent  property,  $38,522;  materials,  $3,070;  current  assets, 
$5,569;  cash,  $888;  profit  and  loss,  $10,748— total,  $378,927.  The  1st  mtge.  bonds  are  subject  to  call  at  105, 
and  a  sinking  fund  of  $2,000  yearly  beginning  Oct.  1,  1898,  is  provided  for  their  redemption. 

Directors. — Chas.  E.  Barnes,  Maiden,  Mass. ;  Chas.  E.  Hudson,  Chas.  E.  Dresser,  Harry  L.  Pierce,  Geo.  R. 
Damon,  Alexander  S.  Paton,  William  S.  Reed,  Leominster,  Mass.  Officers:  Chas.  E.  Barnes,  Pres.  &  Gen. 
Mgr.,  Maiden,  Mass.;  George  R.  Damon,  Vice-Pres. ;  Chas.  E.  Hudson,  Treas. ;  John  F.  Butnam,  Clerk;  Geo.  H. 
Burgess,  Supt.,  Leominster,  Mass.  General  Office,  Leominster,  Mass. 

Lowell  and  Suburban  Street  Ry.— Length  of  line,  48.37  m. ;  2d  track,  16.40  m. ;  sidings,  3.76  m. 
— total  track,  68.53  m. ;  total  length  of  street  upon  which  electric  cars  are  run,  43  miles.  Gauge,  4  ft.  8J  in. 
Rail  (tram,  T  and  girder),  60  to  90  Ibs.  Cars  equipped  for  electric  power  (box,  54;  open,  68),  122;  horse 
cars  (box,  10;  open,  12),  22;  construction,  etc.,  cars,  6;  snow-ploughs  (electric,  20;  horse,  4),  24;  carts  and 
snow  sleds,  13;  other  vehicles,  18;  electric  motors,  266;  horses,  9;  power  station,  1;  engines  to  generate 
power,  5.  Consolidation  May  1,  1891,  of  the  Lowell  and  Dracut  Street  Ry.  Co.  and  the  Lowell  Horse  RR. 
Co.  This  company  is  required  to  maintain  and  keep  in  repair  inside  and  18  inches  outside  tracks.  Operated 
by  the  General  Electric  overhead  single  trolley  system  of  electricity. 

Operations,  year  ending  Sept.  30,  1898. — Cars  run,  1,938,352  miles.  Passengers  carried,  7,679,147;  rate  of 
fare,  5  cents.  Earnings  (passenger,  $380,178;  other,  $7,596),  $387,774.  Operating  expenses,  $238,059.  Net 
earnings,  $149,715;  park  receipts,  $5,330— total,  $155,045.  Payments:  Interest  (on  bonds,  $50,000),  $69,375; 
taxes,  $14,985;  park  expenses,  $3.155;  dividends  (3  p.  c.  each,  No.  23  paid  Oct.  1,  1897,  on  $800,000;  No.  24  paid 
April  1,  1808,  on  $1,000,000),  $54,000— total,  $141,515.  Surplus,  $13,530;  surplus  forward,  $52,338— total,  $65,868; 
deduct,  $28,302  debited  to  profit  and  loss  as  follows:  Depreciation  of  track,  $5,000;  track  taken  up,  $17,615; 
equipment,  $2,500;  machinery,  $2,500;  miscellaneous,  $687;  net  surplus,  $37,566. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares;  auth.,  $1,200,000),  $1,000,000;  funded 
debt  (1st  mtge.  5  p.  c.  20-yr.  $1.000  gold  coupon  bonds,  due  Dec.  1,  1911,  interest  June  and  Dec.),  $1,000,000; 
current  liabilities,  $362,615;  accrued  liabilities,  $16,666;  sinking  and  other  special  funds,  $3,557;  profit  and 
loss,  $37,566— total,  $2,420,404.  Contra:  Cost  of  road,  $1,256,255;  equipment,  $332,721;  land  and  buildings, 
$582,693;  other  permanent  property,  $160,439;  materials,  $48,252;  current  assets  and  cash,  $40,044— total, 
$2,420,404.  Interest  on  bonds  payable  at  the  office  of  the  trustee,  American  Loan  and  Trust  Co.,  Boston,  Mass. 

Directors. — E.  M.  Tucke,  August  Fels,  Percy  Parker,  E.  A.  Smith,  Thomas  Costello,  Miles  F.  Brennan. 
John  Lennon,  P.  F.  Sullivan,  Lowell,  Mass.;  S.  Bachman,  M.  S.  Bernheimer,  New  York,  N.  Y.  Officers:  E.  M. 
Tucke,  Pres.;  August  Fels,  Vice-Pres. ;  Percy  Parker,  Treas.;  P.  F.  Sullivan,  Gen.  Mgr.  &  Clerk;  D.  D. 
Bartlett,  Aud.  General  Office,  Merrimack  Square,  Lowell,  Mass. 

Lowell,  Lawrence  and  Haverhill  Street  Ry.— Length  of  line,  54.43  ft. ;  2d  track,  8.64  m. ; 
sidings,  1.49  m. — total  track  owned,  64.56  m. ;  trackage,  1.45  m. ;  2d  track,  0.29  m. ;  sidings,  etc.,  0.01  m.), 
1.75  m. — total  track  operated,  66.31  miles.  Length  of  line  outside  of  public  ways,  8  miles.  Gauge,  4  ft.  8.J-  in. 
Rail  (T  and  girder),  48  to  60  Ibs.  Cars  (electric — box,  71;  open,  81;  horse — box,  2;  open,  6;  open  trail,  10; 
construction,  etc.,  8),  178;  snow-ploughs  (electric,  19;  horse,  5),  24;  carts  and  snow  sleds,  9;  other  vehicles, 
34;  horses,  10;  electric  motors,  216;  power  stations,  2;  engines  to  generate  power,  7.  Chartered  April  29, 
1892,  in  perpetuum;  required  to  pave  between  and  18  inches  outside  of  tracks.  Company  organized  May  11, 
1892.  Consolidation  May  31,  1893,  of  the  Haverhill  and  Groveland  Street  and  the  Merrimack  Valley  Street  Ry. 
Cos.  Road  opened  June  1,  1893.  On  April  30,  1898,  purchased  the  People's  ^treet  Ry.,  issuing  therefor  $65,- 
000  of  its  bonds  in  exchange  for  $65,000  stock  of  the  People's  company  and  assuming  all  indebtedness.  Oper- 
ated by  the  General  Electric  overhead  single  trolley  system. 

A  controlling  interest  in  the  stock  of  this  company  has  been  recently  acquired  by  the  Massachusetts  Elec- 
trical Companies  (see  General  Index). 

Operations,  year  ending  Sept.  30,  1898.— Passengers  carried,  8,981,702;  rate  of  fare,  5  cents.  Earnings 
(passenger,  $448,938;  other,  $3,506),  $152,444.  Operating  expenses,  $255,681.  Net  earnings,  $196,763;  park 
receipts,  $3,102— total,  $199,865.  Payments:  Interest,  etc.  (on  bonds,  $69,289),  $69,727;  taxes,  $16,413;  L.,  L. 
&  H.  bond  redemption  fund,  $5,000;  park  expenses,  $18,486;  dividends  (4  p.  c.),  $60,000— total,  $169,626. 
Surplus,  $30,239;  surplus  forward,  $100,341— total,  $130,580;  debits  to  profit  and  loss  during  the  year  (bonds 
retired  for  sinking  fund  previously  carried  in  surplus,  $19,000;  bad  accounts  charged  off,  $303;  balance  account, 
People's  St.  Ry.  Co.  uncollectible,  $10,500),  $29,803;  net  surplus,  $100,777. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  (auth.,  $1,900,000;  $100  shares),  $1,520,000;  funded  debt 
(1st  mtge.  5  p.  c.  30-yr.  $1,000  gold  coupon  bonds,  due  June  1,  1923,  interest  June  1  and  Dec.  1,  at  the  office  of 
the  trustee;  authorized,  $1,900,000;  outstanding,  $1,041,000;  1st  mtge.  5  p.  c.  Merrimack  Valley  Street  Ry. 
20-yr.  $1,000  gold  coupon  bonds,  due  April  1,  1911,  interest  April  1  and  Oct.  1,  at  the  office  of  the  trustee, 
$350,000;  1st  mtge.  5  p.  c.  People's  Street  Ry.  1st  mtge.  5  p.  c.  30-yr.  gold  bonds,  due  Jan.  1,  1928,  interest 
Jan.  and  July,  at  office  of  trustee,  State  Street  Trust  Co.,  Boston,  Mass.,  $64,000),  $1,455,000;  current  liabili- 
ties, $55,278;  accrued  liabilities,  $34,028;  L.,  L.  &  H".  redemption  fund,  $24,000;  profit  and  loss,  $100,777— total, 
$3,189,083.  Contra:  Cost  of  railway,  $1,734,843;  equipment,  $674,824;  land  and  buildings,  $665,624;  tenements, 
$2,162;  material  and  supplies,  $12,866;  cash  and  current  assets,  $98,764— total,  $3,189,083.  A  sufficient  amount 
of  the  bonds  of  1923  is  reserved  to  retire  the  Merrimack  Valley  bonds.  The  1st  mtge.  bonds  may  be  called  for 
payment  at  105  and  interest,,  or  purchased  at  less  in  the  open  market.  It  is  provided  under  the  mortgage  that 
the  company  shall  retire  by  purchase  or  call  £  p.  c.  of  its  outstanding  bonds  yearly,  from  May  31,  1894,  to  1898, 
inclusive;  1  p.  c.  in  1899  to  1903;  li  p.  c.  in  1904  to  1908;  2  p.  c.  in  1909  to  1913;  2£  p.  c.  in  1914  to  1918,  and 
3  p.  c.  in  1919  to  1923.  Trustees  of  bonds:  of  1923,  American  Loan  and  Trust  Co.,  Boston,  Mass.;  of  1911, 
International  Trust  Co.,  Boston,  Mass.  On  June  1,  1898,  $5,000  5s  of  1923  were  retired  for  sinking  fund. 

Directors. — A.  B.  Bruce,  G.  H.  Campbell,  Francis  R.  Hart,  Lawrence,  Mass. ;  Wm.  Endicott,  3d,  Temple 
R.  Fay,  Alfred  A.  Glasier,  Harry  K.  White,  Boston,  Mass. ;  A.  R.  Robertson,  Somcrville,  Mass. ;  Edwin  S. 
Webster,  Brookline,  Mass.  Officers:  G.  H.  Campbell,  Pres.  &  Gen.  Mgr.,  Lawrence,  Mass.;  Alfred  A.  Glasier, 
Vice-Pres.;  W.  F.  Pope,  Clerk,  Boston,  Mass.;  Guy  E.  Tripp,  Treas.,  Lawrence,  Mass.  General  Office, 
Lawrence,  Mass. 

Lynn  and  BoNton  RR.--Length  of  line,  103.08  m.;  2d  track,  18.63  m.;  hidings,  7.34  m.— total  track 
owned,  129.05  m. ;  leased  lines  (20.93  m.;  2d  .track,  7.70  m. ;  sjdings,  etc.,  2.66  m.),  31.29  .m.;  trackage,  3.49 
m. — total  tracks  operated,  163.83  m.,  of  which  125.76  m.  arc  single  track,  28.07  m.  2d  track  and  10  m.  sidings, 
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switches,  etc.  Gauge,  4  ft.  S£  in.  Rail  (T,  tram  and  girder),  35  to  90  Ibs.  Chartered  April  6,  1859.  The 
Lynn  Belt  Line  St.,  the  Naumkcag  St.  and  Essex  Electric  St.  Rys.  were  acquired  by  purchase.  The  General 
Electric  single  trolley  system  of  electricity  has  been  substituted  for  horse  power  on  entire  system.  The  com- 
pany leases  the  Boston  and  Revere  Electric  St.  Ry.,  the  Boston  and  Chelsea  RR.,  the  East  Middlesex  St.  Ry. 
and  the  Winnisimmet  St.  RR.  (see  subjoined  statements),  and  the  operations  are  included  herein.  Names  of 
the  several  cities  and  towns  in  which  the  railways  operated  by  this  company  are  located:  Boston,  Beverly, 
Chelsea,  Danvcrs,  Everett,  Hamilton,  Lynn,  Maiden,  Marblehead,  Melrose,  Peabody,  Revere,  Salem,  Saugus, 
Stoneham,  Swampscott,  Wenham,  Woburn.  Formerly  controlled  by  the  North  Shore  Traction  Co.,  but  that 
company  now  in  process  of  liquidation  (see  Manual  for  1808).  Equipment,  Sept.  30,  1898:  Box  passenger 
(electric,  199;  trailers,  19),  218;  open  passenger  (electric,  280;  trailers,  41),  321;  construction,  etc.,  cars,  6; 
electric  snow-ploughs,  34;  hand  car,  1;  cart  and  snow  sleds,  28;  other  vehicles,  77;  horses,  34;  electric  motors, 
729. 

This  company  has  recently  passed  under  the  control  of  the  Massachusetts  Electrical  Companies  (see 
General  Index). 

Operations,  year  ending  Sept.  30,  1898.— Cars  run,  5,800,287  miles.  Passengers  carried,  29,063,234.  Earn- 
ings (passenger,  $1,472,154;  other,  $12,097),  $1,484,251.  Operating  expenses,  $855,790.  Net  earnings,  $628,461; 
other  receipts,  $6,060— total,  $634,521.  Payments:  Interest  (on  bonds,  $289,585),  $304,346;  taxes,  $27,690; 
rentals  (Boston  Elevated  Ry.,  trackage,  $35,799;  E.  Middlesex  St.  Ry.,  $43,290;  Boston  and  Chelsea  RR., 
*<>,7f>4;  \ViimiMmmet  RR.,  $4,283;  Boston  and  Revere  Electric  St.  Ry.,  $4,892),  $98,018;  extraordinary  charges 
(reconstruction,  $61,806;  commissions  on  bonds  sold,  $35,100),  $96,906;  dividends  (4  p.  c.  each  March  31  and 
Sept.  :*)),  $101,280— total,  $628,240.  Surplus,  $6,281;  surplus  forward,  $91,150— total,  $97,431;  less  deductions 
during  the  year,  $766;  net  surplus,  $96,665. 

Capital  stock,  bonded  debt,  gross  and  net  revenues,  etc.,  for  eight  fiscal  years  ending  Sept.  30: 
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Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares,),  $1,266,000;  funded  debt  (shown  below), 
$."i, (•>!»!», (K)0;  vouchers  payable,  $43,307;  notes  payable,  $148,296;  salaries  and  wages,  $17,116;  matured  interest 
coupons  (including  coupons  due  Oct.  1,  1898),  $19,877;  rentals  due  Oct.  1,  $3,825;  current  liabilities,  $9,168: 
accrued  liabilities  (inter. >(,  >>2,207;  taxes,  $25,325;  rentals,  $28,098),  $135,630;  accident  fund,  $7,632;  profit  and 
ml.  |7,446,516.  Contra:  Railway,  $4,346,715;  equipment,  $1,392,638;  land  and  buildings,  $1,- 
t;  ca^h,  s,47,300;  bills  and  accounts  receivable,  $97,026;  B.  &  R.  E.  St.  Ry.  bonds  redeemed,  $6,000; 
materials,  etc.,  *('»:'., :',<M ;  prepaid  accounts,  $13,940;  reconstruction  and  betterments  suspense  account,  $55,909 — 
total,  ij-7, •!  ir,,")i(;.  "  The  Lynn  and  Boston  Co.  during  the  year  expended  for  extensions,  improvements,  new 
equipment,  addition  to  power  plants,  etc.,  a  total  of  $260,955.  Of  the  amount  so  expended  together  with  the 
reconstruction  suspense  account  of  the  previous  year,  amounting  to  $93,663,  there  has  been  charged  to 
additions  to  railway,  equipment  and  land  and  buildings  accounts,  $236,903,  to  income  account,  $61,806.  The 
remainder,  $55,909,  representing  work  now  in  progress,  has  been  carried  forward  in  the  account  to  be  dis- 
tributed to  the  proper  accounts  during  the  present  fiscal  year.  Contingent  liability,  payable  from  future 
earnings,  commission  on  sale  of  L.  &  B.  1st  mtge.  bonds  of  1924,  $77,000." 

Statement  of  funded  debt  outstanding,  Sept.  30,  1898  (total,  $5,099,000): 
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stand'g. 

p.  c. 

$ 

$ 

Lvim  and  Boston  Isfs  *  

1880 

May  15,  1900 

6 

May  &  Nov. 

]                                   f 

9,500 

570 

Lynn  and  Boston  Deb.  Bonds. 

1884 

May  15,  1900 

5 

May  &  Nov. 

100,000 

5,000 

i                  it               n 

I                                       U                                (1 

1885 

1887 
1892 

May  15,  1900 
April  1,  1907 
Mar.    1,1912 

5 
5 
5 

May  &  Nov. 
April  &Oct. 
Mar.  &  Sept. 

Old  Colony  Trust 
}•     Co.,    Boston,  -f 

~\Tn  aa 

50,000 
100,000 
136,000 

2,500 
5,000 
9,300 

"       Coup.  Notes. 

18.17 

April  1,1917 

6 

April  &  Oct. 

-M   '«.     >.                , 

1,250,000 

75,000 

"       1st  Mtge  

1894 

Dec.    1,  1924 

5 

June  &  Dec. 

i 

5,379,000 

268,950 

Essex  Electric  St.  Ry.  let  Mtge 

1891 

Jan.     1,1911 

6 

Jan.  &  July. 

•}                                                  I 

100.000 

6,000 

Nanmkeag  St.  Rv.  1st  Mtge.  .  . 

1885 

May    1,  1900 

5 

May  &  Nov. 

1                                                  f 

1,500 

7'5 

tt               i.              n 
"         Deb.  Bonds. 

1886 
1887 
1890 

June   1,  1906 
April  1,  1907 
Sept.   1,  1910 

5 
5 
6 

June  &  Dec. 
April  &  Oct. 
Mar.  &  Sept. 

Nat.  Exch.  Bank, 
Salem,  Mass. 

215,000 
49,000 
24.000 

10,750 
2,450 
1,440 

it               it                 it 

1891 

July    1,  1911 

6 

Jan.  &  July. 

J                                   I 

10,000 

600 

"  1st  Consol.  Mtge. 

1890 

July    1,  1910 

5 

Jan.  &  July. 

j  Knickerb.Tr.  Co.,  1 
1     New  York,  N.  Y.  f 

711,000 

35,550 

Lynn  Belt  L.  St.  Ry.  1st  Mtge.  . 

1890 

May    1,  1910 

5 

May  &  Nov. 

Am.  L.  &  T.  Co.,  I 
Boston,  Mass,      j 

100,000 

5,000 

Total 

8,285,000 

428,185 

Less  :    Lynn  &  Boston  RR.  1st  mtge.  5  p.  c.  bonds  of  1924  held  in  trust  to  redeem  all  other  issues  . 

1,656,000 

82,800 

Coupon  Notes  so  held  for  fulfilment  of  contract  dated  April  15,  1897,  for  sale  thereof  

930,000 

55,800 

Total  Outstanding  as  per  Balance  Sheet  above 

5,699,000 

289,585 

Mortgage  discharged  and  cash  deposited  with  Old  Colony  Trust  Co.,  Boston,  Mass. 
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The  1st  mtge.  bonds  of  1894  were  authorized  in  Oct.,  1894,  to  the  amount  of  $5,379,000,  of  which  $2,711,000 
were  used  to  pay  off  the  company's  debts  and  the  remainder  to  be  used  to  retire  prior  liens.  To,  provide  the 
means  for  certain  necessary  enlargements,  improvements  and  extensions,  as  well  as  to  reimburse  the  company 
for  similar  work  done  during  the  fiscal  year  1897,  there  have  been  issued  $1,250,000  6  p.  c.  20-yr.  gold  coupon 
notes.  The  proceeds  of  $500,000  in  amount  of  these  coupon  notes  will  be  used  for  the  above  purposes,  and  the 
proceeds  of  the  remainder  of  the  notes  will  be  used  for  further  improvements,  extensions  and  enlargements, 
as  occasion  may  require,  but  npt  prior  to  1899.  Trustees  of  mtge.  bonds:  L.  &  B.  Ists,  A.  F.  Breed,  John  S. 
Bartlett  and  Chas.  II.  Newhall;  L.  &  B.  debentures  of  1913  and  Essex  Electric  St.  Ry.  Ists,  Old  Colony  Trust 
Co.,  Boston,  Mass.;  Naumkeag  St.  Ry.  incomes,  Wm.  Mack,  H.  Wheatland,  B.  W.  Russell,  H.  M.  Brooks  and 
Zina  Goodell;  Naumkeag  1st  mtge.  bonds  of  1900  and  of  1906,  Chas.  C.  G.  Thornton,  Geo.  B.  Ives  and  Rufus 
H.  Brown;  Lynn  Belt  Line  Ists,  American  Loan  and  Trust  Co.,  Boston,  Mass. 

Directors. — Amos  F.  Breed,  John  S.  Bartlett,  Chas.  H.  Newhall,  Elwin  C.  Foster,  Lynn,  Mass. ;  John  H. 
Cunningham,  Chelsea,  Mass. ;  William  Amory,  2d,  B.  W.  Warren,  E.  Francis  Oliver,  Boston,  Mass. ;  John  P. 
Ilsley,  Philadelphia,  Pa. ;  Henry  P.  Moulton,  Salem,  Mass. ;  C.  M.  Wicker,  New  York,  N.  Y. ;  Charles  Williams, 
Wakefield,  Mass.  Officers:  Amos  F.  Breed,  Pres.;  Elwin  C.  Foster,  Vice-Pres.  &  Gen.  Mgr.,  Lynn,  Mass.;  Chas. 
Williams,  Treas.  &  Clerk,  Wakefield,  Mass.;  M.  B.  Johnson,  Aud.,  Lynn,  Mass.  General  Office,  333  Union 
Street,  Lynn,  Mass. 

RAILWAYS  LEASED  BY  THE  LYNN  AND  BOSTON  RR.  Co. 


Boston  and  Chelsea  RR. — Length  of  line,  4.11  m. ; 
sidings,  0.04  m.;  of  track,  4.15  miles.  Gauge,  4  ft. 
8J  in.  Rail,  45  and  60  Ibs.  Chartered  April  29, 
1854.  Leased  Nov.  12,  1880,  to  the  Middlesex  RR. 
Co.  and  by  its  successors  to  the  Lynn  and  Boston 
RR.  Co.  for  99  years;  annual  rental,  6  p.  c. 
dividend  on  stock.  Lease  transferred  to  the  Boston 
Elevated  Ry.  Co.  Capital  stock  (auth.,  $300,000; 
$50  shares)  paid  in,  $121,000,  representing  cost,  etc. 
W.  G.  Wheildon,  Pres.,  Melrose,  Mass.;  John  H. 
•  Studley,  Jr.,  Treas.  &  Clerk,  Maiden,  Mass.  General 
Office,  101  Milk  St.,  Boston,  Mass. 

Boston  and  Revere  Electric  Street  Ry. — Length  of 
line,  2.05  m.;  2d  track,  1.75  m.;  total  track,  4.23 
miles.  Gauge,  4  ft.  8$  in.  Rail  (T),  56  Ibs.  This 
road  is  operated  by  electric  power.  Leased  July  1, 
1895,  to  the  Lynn  and  Boston  RR.  Co.  for  99  years. 
Rental  for  the  1st  year,  3  p.  c.  on  the  lessor's  capital 
stock  of  $50,000;  the  next  two  years,  4  p.  c.;  and 
the  balance  of  the  lease  (96  years),  5  p.  c.  Also 
during  the  term  of  the  lease  the  lessee  is  to  pay  the 
interest  on  the  lessor's  1st  mtge.  bonds,  and  "all 
taxes,  rates,  charges,  and  assessments  whatsoever." 
Provision  is  made  for  the  lessor  to  issue  new  bonds 
when  the  old  ones  mature,  which  are  to  be  marketed 
by  the  lessee,  the  lessee  guaranteeing  the  interest 
during  the  term  of  the  lease,  but  not  the  principal. 
Operations  included  in  those  of  the  Lynn  and  Boston 
company. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock 
($100  shares),  $50,000;  funded  debt,  $44.000  1st 
mtge.  5  p.  c.  20-yr.  bonds,  dated  Feb,  1,  1890,  inter- 
est Feb.  1  and  Aug.  1;  current  liabilities,  Lynn  and 
Boston  RR.  Co.  (bonds  retired),  $6,000— total,  $100,- 
<KM).  Contra:  Construction,  $73,815;  equipment,  $9,- 
!'20;  real  estate,'  etc.,  $4,902;  profit  and  loss,  $11,363 
—total,  $100,000.  Interest  on  bonds  payable  at  the 


American  Loan  and  Trust  Co.,  Boston.  Mass.  Elwin 
C.  Foster,  Pres.,  Lynn,  Mass.;  E.  Francis  Oliver, 
Vice-Pres.,  Boston,  Mass.;  Chas.  Williams,  Treas.  & 
Clerk,  Lynn,  Mass.  General  Office,  333  Union  Street, 
Lynn,  Mass. 

East  Middlesex  Street  Ry.—  Length  of  line,  10.50  m.; 
of  track,  18.31  miles.  Gauge,  4  ft.  8$  in.  Rail  (T,  tram 
and  girder),  35  Ibs.  Road  opened  throughout  Aug.  27, 
1887.  Leased  May  1,  1893,  to  the  Lynn  and  Boston 
RR.  Co.  for  99  years;  rental,  first  three  years,  $18,- 
000  per  annum;  next  five  years,  $24,000  per  annum, 
and  for  remainder  of  term.  $30,000  per  annum. 
Financial  Statement,  Sept.  30,  1898.— Capital  stock 
(auth.,  $300,000;  $100  shares),  $297,700;  funded  debt 
$100,000  5  p.  c.  10-yr.  bonds,  due  Jan.  1,  1902,  and 
$120,000  5  p.  c.  20-yr.  bonds,  due  Sept.  1,  1918), 
$220,000— total,  $517,700.  Contra:  Cost  of  road, 
$344,518;  land  and  buildings,  $58,662;  equipment, 
$102,106;  office  furniture,  $222;  cash  and  current  as- 
sets, $110;  profit  and  loss,  $12,082— total,  $517,700. 
Trustee  of  5  p.  c.  bonds:  Old  Colony  Trust  Co.,  Bos- 
ton, Mass.  Interest  on  bonds  payable  at  the  Nat. 
Hide  and  Leather  Bank,  Boston,  Mass.  Interest,  but 
not  the  principal,  of  the  bonds  is  guaranteed  under 
the  lease.  Amos  F.  Breed,  Pres.;  D.  H.  Sweetser, 
Treas.  &  Clerk,  Lynn,  Mass.  General  Office,  35 
Congress  St.,  Boston,  Mass. 

Winnisimmet  RR. — Length  of  ]ine,  1.01  m.;  2d  track 
1.00  m.;  sidings,  0.14  m.— total  track,  2.15  miles. 
Gauge,  4  ft.  84  in.  Rail  (girder),  70  Ibs.  Chartered 
May  26,  1857.  Leased  to  the  Lynn  and  Boston  RR. 
Co.  for  999  years;  rental,  6  p.  c.  on  stock  and  taxes. 
Capital  stock  (auth.,  $75,000;  $50  shares),  $50,000, 
representing  cost  of  road.  Bentley  W.  WTarren,  Pres.; 
E.  Francis  Oliver.  Treas.  &  Clerk,  Boston,  Mass. 
General  Office,  31  State  Street,  Boston,  Mass. 


BEVEELY  AND  DANVER8  STREET  RY—  Length  of  line,  3.C3  m.  ;  track  owned,  3.17  m.  ;  trackage, 
1.27  m.  ;  operated  (electric),  4.44  miles.  Gauge,  4  ft.  8£  in.  Rail  (T,  iron),  40  Ibs.  Chartered  May  27,  1889; 
organized  June  4,  1889.  Operated  by  General  Electric  overhead  trolley  system.  Road  rebuilt  and  operations 
begun  June  20,  1896.  This  company  and  the  Lynn  and  Boston  RR.  Co.  were  formerly  controlled  by  the  North 
Shore  Traction  (see  Manual  for  1898,  page  1000),  but  the  latter  company  is  now  in  progress  of  liquidation. 
The  Massachusetts  Electrical  Companies  (see  General  Index)  has  recently  obtained  control  of  this  company. 
Electric  motors,  4.  Cars,  electric  (box,  1;  open,  1),  2;  snow-plough,  1. 

Operations,  year  ending  Sept.  30,  1898.—  Passengers  carried,  138,813.  Earnings  (passenger),  $6,975.  Oper- 
ating expenses,  $5,397.  Net  earnings,  $1,578.  Charges:  Interest  on  coupon  notes,  $2,400;  taxes,  $73—  total, 
$2,473.  Deficit,  $895;  deficit  forward  ($6,093,  less  $86  received  from  old  account),  $6,007—  total,  $6,902. 

Financial  Statement,  Sept.  30,  -1898.—  Capital  stock  (auth.  by  charter,  $12,000;  by  vote  of  company,  $25,000; 
$100  shares),  $12,000;  coupon  notes,  6  p.  c.  due  Dec.  30,  1900,  interest  June  and  Dec.,  at  Old  Colony  Trust  Co., 
Boston,  Mass.),  $10,000;  current  liabilities,  $5,797;  accrued  liabilities,  $(547—  total,  $58,444.  Contra:  Cost  of 
road,  etc.,  $30,898;  other  assets,  $20,644;  profit  and  loss,  $6,902—  total,  $58,444. 

Directors.  —  Elwin  C.  Foster,  Lynn,  Mass.;  E.  Francis  Oliver,  Bentley  W.  Warren,  Boston,  Mass.;  Gilbert 
A.  Tapley,  Danvers,  Mass.;  John  S.  Baker,  Beverly,  Mass.;  Fred  E.  Smith,  Swampscott,  Mass.  Officers:  Elwin 
C.  Foster,  Pres.,  Lynn,  Mass.;  E.  Francis  Oliver,  Vice-Pres.,  Boston,  Mass.;  Fred  E.  Smith,  Treas.  &  Clerk, 
Lynn,  Mass.;  Henry  C.  Page,  Supt.,  Salem,  Mass.  General  Office,  333  Union  Street,  Lynn,  Mass. 

Mangfield  and  Easton  Street  Ry.—  Length  of  track,  10.35  miles.  Gauge,  4  ft.  8£  in.  Rail  (T), 
56  Ibs.  Cars  (motor),  4.  Chartered  Feb.  26,  1898.  Operated  by  the  General  Electric  system.  Financial 
Statement,  Sept.  30,  1898.—  Capital  stock  ($80,000  auth.;  $100  shares)  paid  in  on  800  shares  not  yet  issued, 
$70,000;  loans  and  notes,  $30,269—  total,  $100,269.  Contra:  Cost  of  railway,  $99,242;  real  estate,  $800;  cash, 
$227—  total,  $100,269. 

Directors.  —Douglas  A.  Brooks,  South  Braintree,  Mass.  ;  Lemuel  K.  Wilbur,  Easton,  Mass.  ;  David  E. 
Harding,  Mansfield,  Mass.  ;  Charles  E.  Bibber,  George  H.  Swazey,  Maiden,  Mass.  ;  Franklin  Mead,  Norton,  Mass.  ; 
Edward  D.  Hewins,  Boston,  Mass.  Officers:  Douglas  A.  Brooks,  Pres.,  South  Braintree,  Mass.;  Lemuel  K. 
Wilbur,  Vice-Pres.,  Easton,  Mass.;  Edward  D.  Hewins,  Treas.  &  Clerk,  Boston,  Mass.;  Charles  E.  Bibber, 
Gen.  Mgr.,  Maiden,  Mass.  General  Office,  8  Congress  Street,  Room  22,  Boston,  Mass. 


and    Norton    Street   R>-  —  Length   of   track,    5.35   miles.     Gauge,    4   ft.    8J   in.     Cars 
(motor),  4.     Chartered  July  2,  1897.     Operated  by  the  Walker  electric  system. 

Financial  Statement,  Sept.  30,  1898.—  Capital'  stock  ($40,000  auth.;  $100  shares'),   paid   in  on  400  shares  not 
yet  issued,  $20,000;  loans  and  notes,  $9,130—  total,  $29,130.     Contra:  Cost  of  railway,  $27,416;  cars  and  other 
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rolling  stock  and  vehicles,  $1,000;  cash,  $714— total,  $29,130.     On  Nov.  22,  1898,  this  company  was  authorized, 
to  issue  $40,000  bonds. 

Directors. — Franklin  Mead,  Andrew  H.  Sweet,  Norton,  Mass. ;  Deliver  S.  Spaulding,  Frederick  Paine, 
Mansfield,  Mass. ;  George  H.  Swazey,  Maiden,  Mass. ;  Douglas  A.  Brooks,  South  Braintree,  Mass. ;  Edward  D. 
Hewins,  Boston,  Mass.  Officers:  Franklin  Mead,  Pres.,  Norton,  Mass.;  Edward  D.  Hewins,  Treas.  &  Clerk, 
Boston.  Mass.;  Douglas  A.  Brooks,  Gen.  Mgr.,  South  Braintree,  Mass.  General  Office,  8  Congress  Street,  Room 
22,  Boston,  Mass. 

Marlboi-oiig'h  Street  Ry. — Length  of  line,  7.54  m. ;  of  track,  8.11  m. ;  operated  under  agreement 
F.,  S.  &  M.  St.  Ry.  (see  below),  7.49  m. — total  operated,  15.60  miles.  Length  of  track  outside  of  public 
ways  (line,  1.59  m.;  2d  track,  0.09  m.),  1.68  miles.  Gauge,  4  ft.  8^  in.  Rail  (T  and  Wharton's  steel  girder, 
No.  3),  38  to  72  Ibs.  Cars  equipped  for  electric  power  (box,  6;  open,  9),  15;  construction  car,  1;  electric 
snow-ploughs,  2;  cart  and  snow  sled,  1;  other  vehicles,  3;  electric  motors,  25;  power  station,  1;  engines  to 
generate  power,  2;  chartered  in  perpetuity  March  27,  1888;  organized  June  9,  1888;  road  opened  June  19, 
1889.  Operated  by  the  Edison  and  General  Electric  overhead  single  trolley  systems. 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  756,465.  Earnings  (passenger,  $35,952;  other, 
$600;  operating  F.,  S.  &  M.  St.  Ry.,  $2,042),  $38,594.  Operating  expenses,  $34,927.  Net  earnings,  $3,667; 
other  receipts,  $261— total,  $3,928.  Charges:  Interest  (on  bonds,  $4,725),  $6,120;  taxes,  $2,022— total,  $8,142. 
Deficit,  $4,214;  surplus  forward,  $4,422;  net  surplus,  $208. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  (auth.,  $100,000;  $100  shares),  $80,000;  funded  debt  (1st 
mtge.  6  p.  c.  20-yr.  bonds,  due  July  2,  1914,  interest  Jan.  and  July,  at  the  office  of  the  trustee,  the  Inter- 
national Trust  Co.,  Boston,  Mass.,  $80,000;  loans  and  notes,  $44,294;  audited  vouchers  and  accounts,  $2,048; 
accrued  not  due  (interest,  $945;  taxes,  $600),  $1,545;  renewal,  improvement  and  sinking  fund,  $500;  profit 
and  loss,  $208— total,  $208,595.  Contra:  ,Cost  of  road,  $112,884;  equipment,  $32,744;  land  and  buildings, 
$40,786;  collateral  bonds,  $17,000;  materials,  $156:  cash,  bills  and  accounts,  $5,025— total,  $208,595. 

Directors. — S.  Reed  .Anthony,  Philip  L.  Saltonstall,  Boston,  Mass. ;  Louis  P.  Howe,  O.  P.  Walker,  F.  L. 
Claflin,  Marlborough,  Mass.  Officers:  S.  Reed  Anthony,  Pres.;  Philip  L.  Saltonstall,  Treas.,  53  State  Street, 
Boston,  Mass.;  F.  L.  Claflin,  Clerk;  H.  E.  Bradford,  Supt,,  Marlborough,  Mass.  General  Office,  Marlborough, 
Mass. 

RAILROAD  OPERATED  BY  THE  MARLBOROUGH  STREET  RY.   CO. 


total,  $138,024.  Contra:  Cost  of  railway,  $136,305; 
cash  and  current  assets,  $1,719— total,  $138,024. 
Provision  has  been  made  for  an  issue  of  $60,000  1st 
mtge.  5  p.  c.  gold  bonds,  interest  Jan.  and  July,  at 
office  of  trustee,  American  Loan  and  Trust  Co., 
Boston,  Mass. 

Directors.— Philip  L.  Saltonstall,  Milton,  Mass.; 
S.  Reed  Anthony,  Boston,  Mass.;  Edward  P.  Shaw, 
Jr.,  Brookline,  Mass.;  W.  S.  Reed,  Leominster,  Mas^. 
Officers:  S.  Reed  Anthony,  Pres.;  Philip  L.  Salton- 
stall, Treas.;  Edward  P.  Shaw,  Jr.,  Clerk  &  Gen. 
Mgr.,  Boston,  Mass.  General  Office,  Marlborough, 
Mass. 


FRAMINGHAM,  SOUTHBOROUGH  AND 
MARLBOROUGH  STREET  RY.— Length  of  line,  7.40 
m.;  of  track,  7.49  miles.  Gauge,  4  ft.  8J  in.  Rail 
(T),  56  Ibs.  Electric  cars  (open,  5;  close,  3),  8; 
electric  motors,  16.  Chartered  June  23,  1898;  road 
opened  Aug.  4,  1898.  Operated  by  the  Marlborough 
Street  Ry.  Co.  General  electric  direct  current  over- 
head trolley  system.  Operations  to  Sept.  30,  1898. — 
Passengers  carried,  13,882.  Earnings  (passenger), 
$3,065.  Operating  expenses  (Marlborough  St.  Ry.  Co. 
for  operating),  $2,041.  Net  earnings,  $1,024. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock 
($100  shares),  $80,000  paid  in  but  not  yet  issued; 
loans  and  notes,  $57,000;  profit  and  loss,  $1,024— 

Martha's  Vineyard  Street  Ry.— Length  of  line,  1.10  miles.  Gauge,  4  ft.  8J  in.  Rail  (— ), 
—  Ibs.  Chartered  by  special  act  in  1896;  road  opened  July  16,  1896.  It  is  proposed  to  extend  this  line  from 
Vineyard  Haven  to  Cottage  City,  and  franchises  have  been  secured.  Operated  by  the  General  Electric  system. 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  20,802.  Earnings  (passenger),  $1,040.  Oper- 
ating expenses,  $667.  Net  earnings,  $373.  Payments:  Interest',  etc.,  $357;  taxes,  $168 — total,  $525.  Deficit, 
$152;  surplus  forward,  $574;  net  surplus,  $422/ 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  (auth.  by  law,  $150,000;  by  company's  vote,  $12,000; 
$100  shares).  $4,942;  current  liabilities,  $5,997;  accrued  liabilities,  $387;  profit  and  loss,  $422— total,  $11,748. 
Contra:  Cost  of  road,  $6,202;  real  estate,  $5,000;  cash,  $546— total,  $11,748. 

Directors. — Josiah  Quincy,  M.  H.  Curley,  Boston,  Mass. ;  'John  R.  Graham,  John  F.  Merrill,  Fred.  H. 
Smith,  J.  H.  Gilbert,  Quincy,  Mass.;  John  A.  Duggan,  Atlantic,  Mass.  Officers:  Josiah  Quincy,  Pres.; 
William  H.  Gallison,  Treas.  &jplerk,  36  Oliver  St.;  John  A.  Duggan,  Supt.,  21  Milk  St.,  Boston,  Mass.  General 
Office,  21  Milk  Street,  Boston,  Mass. 

Milford,  Hollistoii  and  Framin^ham  Street  Ry.— Length  of  line,  20.31  m. ;  of  track, 
20.54  m. ;  ^trackage,  0.03  m. — total  operated,  20.57  miles.  Length  of  line  outside  of  public  ways,  0.93  mile. 
Gauge,  4  ft.  8J  in.  Rail  (T),  48  and  56  Ibs.  Electric  cars  (box,  9;  open,  15),  24;  construction,  etc.,  1;  snow- 
ploughs  (electric,  3;  horse,  3),  6;  other  vehicles,  3;  electric  motors,  50;  horses,  2.  Chartered  Oct.  21,  1895; 
road  opened  May  15,  1896.  On  Dec.  1,  1897,  purchased  at  par  the  entire  capital  stock  of  the  Milford  and 
Hopedale  Street  Ry.  Co.  and  assumed  all  its  liabilities.  The  operations  and  mileage  of  the  latter  company 
are  included  in  those  of  the  M.,  H.  &  F.  St.  Ry.  Co.,  since  Dec.  1,  1897. 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  1,668,831.  Earnings  (passenger,  $83,283;  other, 
$188),  $83,471.  Operating  expenses,  $49,999.  Net  earnings,  $33,472.  Payments:  Interest,  etc.  (on  bonds, 
$6,187),  $8,305;  taxes,  $3,208;  amusements,  $1,717— total,  $13,230.  Surplus,  $20,242;  surplus  forward,  $481— 
total,  $20,723;  debits  to  profit  and  loss  during  the  year  (track  construction,  amount  charged  off  for  depre- 
ciation, $50,000-  commission  allowed  for  sale  of  bonds,  $3,300 — total,  $53,300,  less  contributed  by  stockholders 
to  make  up  impairment  of  capital,  $50,000),  $3,300;  net  surplus,  $17,423. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $210,000;  funded  debt  (1st  mtge.  5  p.  c. 
20-yr.  $1,000  gold  coupon,  with  privilege  of  registration,  bonds,  due  Jan.  1,  1918,  interest  Jan.  and  July,  at 
the  office  of  the  trustee,  American  Loan  and  Trust  Co.,  Boston,  Mass.),  $165,000;  loans  and  notes,  $20,000; 
audited  vouchers  and  accounts,  $3,394;  interest  accrued  not  due,  $2,063;  profit  and  loss,  $17,423 — total,  $417,880. 
Contra:  Cost  of  railway,  $265,178;  equipment,  $60,461;  land  and  buildings,  $82,591;  prepaid  interest  and 
insurance,  $3,078;  materials  and  supplies,  $2,304;  cash,  $4,268 — total,  $417,880.  During  the  past  fiscal  year 
the  capital  stock  was  increased  $60,000  to  $210,000  for  the  purpose  of  acquiring  the  Milford  and  Hopedale 
Street  Ry.,  and  $165,000  bonds  were  issued,  of  which  $60,000  were  applied  to  funding  the  floating  debt  of  the 
Milford  and  Hopedale  St.  Ry.  Co!  and  $105,000  to  funding  the  company's  debt. 

Directors.— W.  B.  Ferguson,  George  A.  Butman,  Maiden,  Mass.;  W.  G.  Benedict,  Albion  B.  Turner, 
Boston,  Mass. ;  E.  R.  McPherson,  Cambridge,  Mass. ;  J.  H.  Cunningham,  Chelsea,  Mass. ;  C.  E.  Barnes, 
Plymouth,  Mass.  Officers:  W.  B.  Ferguson,  Pres.;  Geo.  A.  Butman,  Treas.  &  Clerk,  53  State  Street,  Boston, 
Mass.;  Geo.  B.  Larrabee,  Supt.,  Milford,  Mass.  General  Office,  Milford,  Mass. 

Mystic  Valley  Street  Ry — Length  of  line,  3.31  m.;  of  track,  3.40  miles.  Electric  cars  (box,  1; 
open,  2),  3;  electric  motors,  8;  electric  snow-plough,  1.  Chartered  March  23,  1896;  road  opened  May  7,  1896. 
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Since  the  close  of  the  fiscal  year  the  Arlington  and  Winchester  Street  Ry.  Co.  has  been  consolidated  with  this 
company.  Operated  by  the  single  trolley  General  Electric  system. 

Operations,  year  ending  Sept.  30,  1898.— Passengers  carried,  270,029.  Earnings  (passenger,  $13,474;  other, 
$105),  $13,579.  Operating  expenses,  $11,088.  Net  earnings,  $2,491.  Payments:  Interest,  etc.,  $1,298;  taxes, 
$471— total,  $1,769.  Surplus,  $722;  surplus  forward,  $843— total,  $1,565. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $40,000;  loans  and  notes,  $30,100;  audited 
vouchers,  etc.,  $1,100;  profit  and  loss,  $1,565— total,  $72,765.  Contra:  Cost  of  road,  $57,380;  equipment,  $7,396; 
prepaid  interest  and  insurance,  $610;  bills  and  accounts,  $1,500;  cash,  $5,879— total,  $72,765.  On  July  14, 
1898,  authority  was  granted  this  company  to  issue  $50,000  additional  capital  stock  for  the  purpose  of  acquiring 
the  Arlington  and  Winchester  Street  Ry.  On  Oct.  26,  1898,  authority  was  granted  to  issue  $60,000  bonds  to 
be  applied  to  funding  the  floating  indebtedness  of  this  company,  and  of  the  Arlington  and  Winchester  St.  Ry. 
Co.  (acquired).  The  bonds  are  to  be  secured  on  the  entire  property  of  the  company,  now  owned  or  hereafter 
acquired,  including  the  A.  &  W.  St.  Ry. 

Directors.— Charles  F.  Woodward,  Wakefield,  Mass. ;  James  F.  Shaw,  Newburyport,  Mass. ;  H.  Fisher 
Eldredge,  Portsmouth,  N.  H. ;  Geo.  A.  Butman,  Maiden,  Mass.  Officers:  Charles  F.  Woodward,  Pres.,  Wake- 
field,  Mass.;  James  F.  Shaw,  Vice-Pres.,  Treas.  &  Gen.  Mgr. ;  Geo.  A.  Butman,  Clerk,  53  State  St.,  Boston, 
Mass.  General  Office,  Wakefield,  Mass. 

RAILROAD  PURCHASED  SINCE  THE  CLOSE  OF  THE  FISCAL  YEAR. 


ARLINGTON  AND  WINCHESTER  RY.— Length 
of  line,  3.33  m.;  of  track,  3.40  miles.  Gauge,  4  ft. 
SJ  in.  Rail  (T  and  girder),  56  and  90  Ibs.  Electric  cars 
(box,  2;  open,  2),  4;  electric  motors,  8;  electric  snow- 
plough,  1.  Chartered  April  24,  1897;  road  opened  July 
24,  1897.  On  July  14,  1898,  this  company  was  con- 
solidated with  the  Mystic  Valley  Street  Ry.  Co.,  the 
latter  company  issuing  $50.000  of  its  own  stock  in  ex- 
change for  an  equal  amount  of  A.  &  W.  Ry.  Co. 
stock,  and  assuming  all  its  obligations.  Operated  by 
the  General  Electric  single  trolley  system.  Opera- 
tions, year  ending  Sept.  30,  1898.— Passengers  car- 


ried, 330,594.  Earnings  (passenger),  $16.445.  Oper- 
ating expenses,  $10.979.  Net  earnings.  $5.46(5. 
Payments /Interest,  $2,429;  taxes,  $704— total,  $3,- 
133.  Surplus,  $2,333;  surplus  forward,  $2,174— total, 
$4,507;  deduct  settlement  of  accident  claim  of  pre- 
vious year,  $1,500;  net  surplus,  $3,007.  Financial 
Statement,  Sept.  30,  1898.— Capital  stock  ($100 
shares),  $50,000;  loans  and  notes.  $48,486;  audited 
vouchers  and  accounts,  $1,335;  profit  and  loss,  $3.007 
—total,  $102.828.  Contra:  Cost  of  road,  etc.,  $93,836; 
buildings.  $5.502;  cash  and  current  assets,  $3,490— 
total,  $102,828. 


]\aticl£  and  Cochitnate  Street  Ry. — Length  of  line,  11  m. ;  of  track,  11.50  miles.  Gauge,  4  ft. 
8J  in.  Rail  (T),  58  Ibs.  Electric  cars  (box,  9;  open,  10),  19;  electric  motors,  31;  construction,  etc.,  car,  1; 
electric  snow-ploughs,  2;  horse,  1.  Chartered  in  May,  1885,  as  a  horse  road;  road  opened  July  28,  1885.  On 
Sept.  28,  1898,  authority  was  given  to  extend  this  road  into  Needham.  Operated  by  the  Westinghouse  over- 
head single  trolley  electric  system. 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  1,089,877;  rate  of  fare,  5  cents.  Earnings 
(passenger,  $55,070;  other,  $420),  $55,490.  Operating  expenses,  $46,929.  Net  earnings,  $8,561.  Payments: 
Interest,  etc.,  $628;  taxes,  $1,659;  dividends  (Nos.  23  and  24,  3  p.  c.  each  March  and  Sept.),  $6,000— total, 
$8,287.  Surplus,  $274;  surplus  forward,  $9,437— total,  $9,711. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $100,000;  unfunded  and  current  debt, 
$17,151;  profit  and  loss,  $9,711— total,  $126,862.  Contra:  Cost  of  road,  $86,443;  equipment,  $29,966;  land  and 
buildings,  $9,690;  other  assets,  $763— total,  $126,862. 

Directors. — Harrison  Harwood,  Frank  H.  Hayes,  S.  W.  Holmes,  Charles  A.  Pooke,  Robert  W.  Harwood, 
Natick,  Mass.;  O.  A.  Felch,  North  Natick,  Mass.  Officers:  Harrison  Harwood,  Pres.;  Robert  W.  Harwood, 
Treas.;  Frank  H.  Hayes,  Clerk,  Natick,  Mass.;  Geo.  F.  Keep,  Gen.  Supt.,  Cochituate,  Mass.  General  Office, 
Natick,  Mass. 

Newlmryport  and  Ameslmry  Horse  RR.— Length  of  line,  18.38  m. ;  of  track,  20.11  miles. 
Gauge,  4  ft.  8^  in.  Rail  (T  and  flat),  35  and  40  Ibs.  Cars  equipped  for  electric  power  (box,  11;  open,  15), 
26;  horse  cars  (box,  1;  open,  7),  8;  construction,  etc.,  car,  1;  snow-ploughs  (electric,  4;  horse,  1),  5;  barges 
and  omnibuses,  2;  carts  and  snow  sleds,  4;  other  vehicles,  5;  horses,  5;  electric  motors,  32;  power  station,  1; 
engines  to  generate  power,  2.  Chartered  May  23,  1871,  as  a  horse  road,  with  authority  to  carry  freight  and 
express  matter;  road  opened  July  20,  1871;  electricity  was  subsequently  substituted  as  motor  power.  Operated 
by  the  General  Electric  overhead  single  trolley  system.  Defaulted  in.  the  payment  of  Sept.,  1898,  interest  on 
tlie  1st  mtge.  bonds,  and  W.  P.  Clark,  Peabody,  Mass.,  appointed  receiver.  On* March  28,  1899,  this  road  was 
sold  under  foreclosure  and  purchased  by  E.  P.  Shaw  on  behalf  of  a  syndicate  for  $190,000  'and  name  changed 
to  the  Citizens'  St.  Ry.  For  statement  of  the  latter  company,  see  General  Index. 

Operations,  year  ending  Sept.  30,  189?. — Passengers  carried,  1,139,652.  Earnings  (passenger,  $56,983;  other, 
$2,909),  $59,892.'  Operating  expenses,  $54,929.  Net  earnings,  $4,963.  Charges:  Interest,  etc.  (on  bonds, 
$9,150),  $15,687;  taxes,  $793— total,  $16,480.  Deficit,  $11,517;  deficit  forward,  $3,913— total,  $15,430. 

Newton  Street  Ry. — Length  of  line,  13.29  m. ;  of  track,  13.86  m. ;  trackage,  2.49  m. — total  operated, 
16.35  miles.  Gauge,  4  ft.  8J  in.  Rail  (T),  56  Ibs.  Cars  equipped  for  electric  power  (box,  14;  open,  18),  32; 
horse  cars  (box),  1 — all  the  33  foregoing  are  mail  cars;  construction,  etc.,  car,  1;  electric  snow-ploughs,  3; 
cart  and  snow  pled,  1;  other  vehicles,  8;  horses,  2;  electric  motors,  33;  engine  to  generate  power,  1  of  300 
h.-p.  Chartered  June  29,  1886,  and  in  1889  purchased  the  Waltham  and  Newton  Ry.  Co.'s  line,  paying  therefor 
$20  per  share  on  the  selling  company's  stock.  Charter  is  unlimited  and  authorizes  horse  power,  electricity, 
or  the  cable  system  as  motive  power.  Road  originally  operated  by  horse-power,  but  operated  since  Sept.  21, 
1890,  by  the  General  Electric  overhead  single  trolley  electric  system. 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  1,827,120.  Earnings  (passenger,  $91,465;  other, 
?•' I,  :•;.",:>),  *!)•>, S:>0.  Operating  expenses,  $61,389.  Net  earnings,  $31,431.  Payments:  Interest,  etc.  (on  bonds, 
$6,750),-  $11,159;  taxes,  $3,180;  dividends  (8  p.  c.),  $16,800— total,  $31,139.  Surplus,  $292;  surplus  forward, 
$20,862— total,  $21,154. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($315,000  auth. ;  $100  shares),  $210,000;  amount  paid  on 
3,050  shares  not  yet  issued,  $73,750;  funded  debt  (1st  mtge.  5  p.  c.  20-yr.  $500  coupon  bonds,  due  July,  1912, 
interest  Jan.  and  July,  at  the  office  of  the  trustee,  American  Loan  and  Trust  Co.,  Boston,  Mass.),  $135,000; 
loans  and  notes,  $10,000;  due  Waltham  and  Newton  St.  Ry.  Co.,  <S80;  profit  and  loss,  $21,154— total,  $449,984. 
Contra:  Cost  of  road,  $317,279;  equipment,  $94,017;  land,  $31,510;  other  permanent  property,  $7,000;  cash, 
$178 — total,  $449,981.  In  1897,  permission  was  granted  to  increase  the  capital  stock  $105,000,  none  of  which 
however,  was  issued  up  to  July  1,  1^99. 

Directors. — Geo.  W.  Morse,  Newtonville,  Mass.;  Alden  E.  Viles,  Charles  W.  Smith,  Boston,  Mass.;  Winthrop 
Coffin,  Brookline,  Mass.;  Thomas  P.  Smith,  Ephraim  Stearns,  Waltham,  "Mass. ;  Sydney  Harwood,  Samuel 
Farquhar,  Newton,  Mass.  Officers:  Winthrop  Coffin,  Pres.;  Ephraim  Stearns,  Vice-Pres.;  Chas.  W.  Smith, 
Treas.;  George  W.  Morse,  Clerk,  28  State  St.,  Boston,  Mass.;  F.  G.  L.  Henderson,  Supt.,  West  Newton,  Mass. 
General  Office,  West  Newton,  Mass. 
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Newton  and  Boston  Street  Ry.— Length  of  line,  9.43  m. ;  total  track  owned,  10.13  m. ;  trackage 
over  other  railroads  (4.39  m. ;  sidings,  0.13  m.),  4.52  m. — total  operated,  14.65  miles.  Gauge,  4  ft.  8£  in. 
Rail  (T),  56  Ibs.  Cars  equipped  for  electric  power  (box,  11;  open,  12),  23;  work  and  sand  cars,  2;  electric 
snow-ploughs,  2;  other  vehicles,  5;  horses,  2;  electric  motors,  31.  Chartered  in  1892.  The  Newtonville  and 
Watertown  Street  Ry.  is  operated  by  this  company  under  a  lease  effective  Oct.  1,  1897.  Operated  by  the 
General  Electric  system. 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  1,098,486.  Earnings  (passenger,  $54,322; 
power,  $8,425;  other,  $2,622),  $65,369.  Operating  expenses,  $46,568.  Net  earnings,  $18,801.  Payments:  Inter- 
est, etc.  (on  bonds,  $6,250),  $8,752;  taxes,  $1,510;  dividends  (5  p.  c.  on  $175,000;  li  p.  c.  on  $25,000),  $9,063— 
total,  $19,325.  Deficit,  $524;  surplus  forward,  $6,497;  net  surplus,  $5,973. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares;  auth.,  $250,000),  $200,000;  funded  debt 
(1st  mtge.  5  p.  c.  20-yr.  $500  coupon,  with  privilege  of  registration,  bonds,  due  July  1,  1912,  interest  Jan.  and 
July,  at  the  office  of  the  trustee,  the  American  Loan  and  Trust  Co.,  Boston,  Mass.,  auth.,  $250,000),  $125,000; 
real  estate  mortgages  at  4£  p.  c.,  due  Dec.  20,  1898,  $20,000;  loans  and  notes,  $35,500;  profit  and  loss,  $5,973— 
total,  $386,473.  Contra:  Cost  of  road,  $179,892;  equipment,  $77,095;  land  and  buildings,  $121,903;  bills  and 
accounts,  $2,260;  cash,  $5,323 — total,  $386,473.  The  bonds  are  secured  by  mortgage  on  the  entire  property  of 
the  company,  exclusive  of  power  plant.  During  the  fiscal  year  1898,  the  capital  stock  paid  up  has  been 
increased  to  $200,000. 


$1,255;  add  debit  to  profit  and  loss  during  the  year, 
land  and  building  account,  $1,436— total,  $2,691. 
Financial  Statement,  Sept.  30,  1898.— Capital  stock 
($100  shares),  $50,000;  loans  and  notes,  $35,711— 
total,- $85,711.  Contra:  Cost  of  railway,  $80,970; 
cash  and  current  assets,  $2,050;  profit  and  loss, 
$2,691— total,  $85,711.  H.  B.  Parker,  Pres.  & 
Gen.  Mgr.;  J.  L.  Richards,  Treas.;  R.  A.  Sears, 
Clerk,  Boston,  Mass.  General  Office,  Newtonville, 
Mass. 


NEWTONVILLE  AND  WATERTOWN  STREET 
RY.—  Length  of  line,  4.29  m.;  of  track,  4.45  miles. 
Gauge,  4  ft.  8i  in.  Rail  (T),  56  Ibs.  Operated  by 
the  General  Electric  single  trolley  system.  Leased 
Oct.  1,  1897  (lease  dated  Nov.  19,  1897),  by  the 
Newton  and  Boston  Street  Ry.  Co.  for  five  years. 
Income,  year  ending  Sept.  30,  1898:  Tolls  received 
for  use  of  tracks,  $4,654.  Payments:  Interest,  etc., 
$959;  taxes,  $410;  other,  $1,060— total,  $2,429.  Sur- 
plus, $2,225;  deficit  forward,  $3,480;  net  deficit, 

Directors  (N.  &  B.  St.  Ry.  Co.).— H.  B.  Parker,  A.  R.  Mitchell,  J.  L.  Richards,  Newtonville,  Mass.;  J.  W. 
French,  G.  Fred.  Simpson,  W.  F.  Hammett,  S.  L.  Powers,  Newton,  Mass.  Officers:  Horace  B.  Parker,  Pres.  & 
Gen.  Mgr.,  Newtonville,  Mass.;  A.  R.  Mitchell,  Vice-Pres. ;  J.  L.  Richards,  Treas.,  276  State  St.;  R.  A.  Sears, 
Clerk,  53  State  St.,  Boston,  Mass.;  L.  H.  McLain,  Supt.,  Newtonville,  Mass.  General  Office,  Newtonville,  Mass. 

Norfolk  Central  Street  Ry. — Length  of  line,  6.40  m.;  2d  track,  0.12  m. ;  sidings,  etc.,  0.18  m. — 
total,  6.70  miles.  Gauge,  4  ft.  8i  in.  Rail  (T),  60  Ibs.  Chartered  April  15,  1896;  road  opened  Sept.  16,  1896. 
Controlled  by  the  Massachusetts  Electrical  Companies.  Operated  by  General  Electric  system.  Electric  cars 
(box,  5;  open,  6),  11;  electric  motors,  19;  electric  snow-plough,  1. 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  712,551.  Earnings  (passenger,  $35,352;  other, 
$84)  $35,436.  Operating  expenses,  $25,640.  Net  earnings,  $9,796;  other  receipts,  $2,827— total,  $12,623. 
Charges:  Interest,  etc.  (on  bonds,  $750),  $5,821;  taxes,  $1,179;  other,  $4,895— total,  $11,895.  Surplus,  $728; 
deficit  forward,  $1,882;  net  deficit,  $1,154;  add  debits  to  profit  and  loss  during  the  year,  $743 — total  deficit, 
$1,897. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares;  auth.  and  issued),  $75,000;  funded  debt 
(1st  mtge.  5  p.  c.  20-yr.  gold  bonds,  due  July  1,  1918,  interest  Jan.  and  July,  at  office  of  trustee,  International 
Trust  Co.,  Boston,  Mass.),  $60,000;  loans  and  notes,  $72,789;  audited  vouchers,  etc.,  $5,485;  accrued  interest 
not  due,  $947— total,  $214,221.  Contra:  Cost  of  road,  $108,940;  equipment,  $22,394;  land  and  buildings,  $27,269; 
pleasure  resort,  $16,830;  cash  and  current  assets,  $16,146;  materials,  $1,759;  street  improvements,  $18,986; 
profit  and  loss,  $1,897— total,  $214,221.  On  July  7,  1898,  this  company  was  authorized  to  issue  $25,000  addi- 
tional capital  stock  (increasing  it  to  $100,000)  for  the  purpose  of  paying  off  floating  debt.  The  bonds  are 
subject  to  call  after  July  1,  1903,  at  103. 

Directors.— T.  T.  Robinson,  J.  R.  Bullard,  J.  W.  Chase,  H.  D.  Humphrey,  H.  C.  Delano,  Dedham,  Mass.; 
F.  Doane,  Norwood,  Mass.;  John  S.  Bleakie,  Boston,  Mass.  Officers:  Francis  Doane,  Pres.,  116  State  St.; 
Thos.  T.  Robinson,  Sec.  &  Treas.,  178  Devonshire  St.,  Boston,  Mass. ;  John  H.  Jennings,  Supt.,  Dedham,  Mass. 
General  Office,  417  John  Hancock  Bldg.,  Boston,  Mass. 

'  Norfolk  Southern  Street  Ry.— Chartered  Nov.  24,  1897;  opened  May  1,  1899.  Operated  by 
electricity.  Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($200,000  auth.;  $100  shares)  outstanding, 
$45,000;  amount  paid  in  on  1,550  shares  not  yet  issued,  $77,500— total,  $122,500.  Contra:  Cost  of  railway,  $122,- 
158;  bills  and  accounts  receivable  $342 — total,  $122,500.  (See  General  Index  for  later  information.) 

Directors.— R.  II.  Sawyer,  Chas.  E.  Bibber,  H.  W.  Burgett,  E.  L.  Brown,  E.  F.  Draper,  Boston,  Mass.; 
F.  S.  Lane,  Foxboro,  Mass.;  J.  S.  Nichols,  Maiden,  Mass.  Officers:  Rufus  H.  Sawyer,  Pres.;  Chas.  E.  Bibber, 
Vice-Pres.;  John  S.  Nichols,  Sec.  &  Treas.,  Boston,  Mass.;  J.  L.  Durgan,  Gen.  Supt.,  So.  Walpole,  Mass. 
General  Office,  41  Federal  St.,  Boston,  Mass. 

Norfolk  Suburban  Street  Ry.— Length  of  line,  10.98  m. ;  of  track,  11.67  miles.  Gauge,  4  ft.  8£ 
in.  Rail  (T  and  girder),  72  to  94  Ibs.  Electric  cars  (box,  13;  open,  19),  32;  construction,  etc.,  car«,  2; 
electric  motors,  61;  electric  snow-ploughs,  3;  other  vehicles,  3.  Operated  by  the  General  Electric  and  West- 
inghouse  overhead  trolley  systems.  Power  leased. 

Operations,  year  ending  Sept.  30,  1898.— Passengers  carried,  2,229,953;  rate  of  fare,  5  cents.  Earnings 
(passenger,  $98,998;  other,  $380),  $99,378.  Operating  expenses,  $76,549.  Net  earnings,  $22,829;  other  receipts, 
$13— total,  $22,842.  Payments:  Interest  on  bonds,  $3,750;  taxes,  $3,266;  dividends  (Jan.  and  July,  1898,  3£ 
p.  c.  each),  $13,125— total,  $20,111.  Surplus,  $2,701;  surplus  forward,  $11,421— total,  $14,122. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $187,500;  funded  debt  (1st  mtge.  5. p.  c. 
20-yr.  coupon  bonds,  due  July  2,  1914,  interest  Jan.  and  July,  at  the  office  of  the  trustee,  International  Trust 
Co.,  Boston,  Mass.),  $75,000;  unfunded  and  current  debt,  $19,471;  profit  and  loss,  $14,122— total,  $296,093. 
Contra:  Cost  of  road,  etc.,  $263,266;  stocks  and  other  investments,  $13,941;  all  other  assets,  $18,886— total, 
$296,093.  A  sinking  fund  of  $2,080  per  annum  is  provided  after  1899  for  the  redemption  of  the  bonds. 

Directors  (elected  Oct.,  1898).— Jas.  D.  McAvoy,  A.  Raymond,  Hyde  Park,  Mass.;  John  W.  Chase,  Dedham, 
Mass. ;  H.  C.  Delano,  Charles  Jenney,  Boston,  Mass. ;  E.  N.  Foss,  Jamaica  Plains,  Mass. ;  G.  L.  Stone,  Brook- 
line,  Mass.  Officers:  Jas.  D.  McAvoy,  Pres.,  Hyde  Park,  Mass.;  Galen  L.  Stone,  Treas.  &  Clerk,  Brookline, 
Mass.;  Wm.  H.  Tucker,  Gen.  Supt.,  Hyde  Park,  Mass.  General  Office,  Hyde  Park,  Mass. 

Northampton  Street  Ry. — Length  of  line,  17.13  m. ;  of  track,  18.56  miles.  Length  of  line  outside 
public  ways,  3.02  miles.  Gauge,  4  ft.  8-|  in.  Rail  (T),.48  and  58  Ibs.  Cars  equipped  for  electric  power  (box, 
14;  open,  16),  30;  horse  cars  (box),  2;  mail  (electric),  1;  construction,  etc.,  cars,  6;  electric  snow-ploughs,  6; 
carts  and  snow  sleds,  5;  other  vehicles,  6;  horses,  3;  electric  motors,  60;  power  station,  1;  engines  to  generate 
power,  3.  Chartered  April  1,  1865;  organized  Dec.  23,  1865;  road  opened  Sept.  8,  1866.  Operated  by  the 
General  Electric  single  trolley  system. 
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Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  1,812,627;  rate  of  fare,  5  cents.  Earnings 
(passenger,  $90,956;  other,  $1,370),  $92,326.  Operating  expenses,  $57,632.  Net  earnings,  $34,694.  Payments: 
Interest  (on  bonds,  $1,250),  $3,781;  taxes,  $5,839;  dividends  (4  p.  c.  each  Jan.  and  July),  $24,000 — total, 
$33,620.  Surplus,  $1,074;  surplus  forward,  $20,874— total,  $21,948. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $300,000;  funded  debt  (5  p.  c.  mtge. 
20-yr.  $500  coupon  bonds,  due  April  1,  1909,  interest  April  and  Oct.,  at  the  office  of  the  trustee,  the  Spring- 
field Safe  Deposit  and  Trust  Co.,  Springfield,  Mass.),  $25,000;  unfunded  and  current  debt,  $56,000;  profit  and 
loss,  $21,948— total,  $402,948.  Contra:  Cost  of  road,  $229,750;  equipment,  $83,596;  land  and  buildings,  $77,919; 
Meadow  Park,  $2,011;  materials,  $1,634;  cash,  $8,038— total,  $402,948. 

Directors. — John  Olmsted,  N.  D.  Winter,  A.  E.  Smith,  G.  S.  Graves,  Springfield,  Mass. ;  J.  C.  Hammond, 
J.  A.  Sullivan,  H.  M.  Tyler,  Northampton,  Mass.  Officers:  John  Olmsted,  Pres. ;  Newrie  D.  Winter,  Vice-Pres. 
&  Treas.,  Springfield,  Mass.;  Henry  P.  Field,  Sec.,  Northampton,  Mass.;  Austin  E.  Smith,  Gen.  Mgr., 
Springfield,  Mass.  General  Office,  Northampton,  Mass. 

North  Woburn  Street  RR. — Length  of  line,  7.34  m. ;  of  track  owned,  7.55  m. ;  trackage,  0.46  m. — 
total  track  operated,  8.01  miles.  Gauge,  4  ft.  8J  in.  Rail  (T),  40  Ibs. ;  tram,  35  Ibs.  Cars  (electric — box,  5; 
open,  6;  horse — box,  1;  open,  3),  15;  snow-ploughs  (electric,  2;  horse,  2),  4;  other  vehicles,  6;  horse,  1; 
electric  motors,  16.  Chartered  March  26,  1866;  opened  in  1867.  Operated  by  the  General  Electric  system. 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  809,869.  Earnings  (passenger,  $40,690;  other, 
$147),  $40,837.  Operating  expenses,  $28,601.  Net  earnings,  $12,236.  Payments:  Interest,  etc.,  $6,670;  taxes, 
$725— total,  $7,395.  Surplus,  $4,841;  deficit  forward,  $12,976;  net  deficit,  $8,135. 

Abstract  of  property,  capitalization,  cost,  operations,  etc.,  for  eight  fiscal  years: 
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Financial  Statement,  Sept.  30,  1898.— Capital  stock  (auth.,  $200,000;  $100  shares),  $100,000;  loans  and  notes, 
$107,200;  current  liabilities,  $1,110— total,  $208,310.  Contra:  Cost  of  road,  $150,958;  equipment,  $28,963; 
land  and  buildings,  $13,141;  materials,  $86;  current  and  other  assets,  $1,528;  cash,  $5,499;  profit  and  loss, 
$8,135— total,  $208,310. 

Directors., — Amos  F.  Breed,  II.  B.  Sprague,  Elwin  C.  Foster,  Luther  S.  Johnson,  Lynn,  Mass. ;  J.  F. 
Shaw,  Newburyport,  Mass.;  G.  F.  Jones,  Woburn,  Mass.;  Frank  H.  Monks,  Brookline,  Mass.  Officers:  Amos 
F.  Breed,  Pres.;  D.  H.  Sweetser,  Treas.  &  Clerk,  Lynn,  Mass.;  John  S.  Brackett,  Supt.,  North  Woburn,  Mass. 
General  Office,  35  Congress  St.,  Boston,  Mass. 

Norton  and  Attleborongfli  Street  Ry. — Length  of  line,  5.70  m.;  of  track,  5.87  miles.  Gauge, 
4  ft.  8£  in.  Electric  cars  (box,  2;  open,  4),  6;  electric  motors,  12.  Chartered  July  2,  1897;  road  opened 
July  5,  1898.  Operated  by  the  Walker  electric  system. 

Operations,  to  Sept.  30,  1898. — Passengers  carried,  76,931.  Earnings  (passenger),  $3,847.  Operating 
expenses,  |3,246.  Net-  earnings,  $601.  Charges:  Interest  on  bonds,  $481.  Surplus,  $120. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $40,000;  funded  debt  (1st  mtge.  5  p.  c. 
20-yr.  gold  bonds,  due  April  1,  1918),  $40,000;  loans  and  notes,  $15,095;  due  on  contract,  $5,964;  matured 
interest  coupons  unpaid  (including  coupons  due  Oct.  1),  $1,000;  profit  and  loss,  $120 — total,  $102,179.  Contra: 
Cost  of  railway,  $81,891;  equipment,  $18,902;  cash,  $1,386— total,  $102,179. 

Directors. — George  H.  Swazey,  Maiden,  Mass. ;  Andrew  H.  Sweet,  Franklin  Mead,  Norton,  Mass. ;  Frank 
P.  Barney,  George  L.  Wetherell,  Chartley,  Mass. ;  Douglas  A.  Brooks,  South  Braintree,  Mass. ;  Edward  I). 
Hewins,  Boston,  Mass.  Officers:  George  H.  Swazey,  Pres.,  Maiden,  Mass.;  Andrew  H.  Sweet,  Vice-Pres., 
Norton,  Mass. ;" Edward  D.  Hewins,  Treas.  &  Clerk,  Boston,  Mass.;  Douglas  A.  Brooks,  Gen.  Mgr.,  South 
Braintree,  Mass.  General  Office,  Boston,  Mass. 

Norton  and  Tatinton  Street  Ry. — Length  of  line,  8.50  m. ;  of  track,  8.64  miles.  Gauge,  4  ft.  S.V 
in.  Rail  (T),  56  Ibs.  Electric  cars  (box,  3;  open,  4),  7;  electric  motors,  14.  Chartered  Jan.  18,  1898;  road 
opened  Aug.  27,  1898.  Operated  by  the  Walker  electric  system. 

Operations,  to  Sept.  30,  1898. — Passengers  carried,  39,815.  Earnings  (passenger),  $1,991.  Operating  ex- 
penses^ $1,542.  Net  earnings,  $449.  Charges:  Interest  on  funded  debt,  $379.  Surplus,  $70. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $80,000;  funded  debt  (1st  mtge.  5  p.  c. 
20-yr.  gold  bonds,  due  April  1,  1918),  $80,000;  loans  and  notes,  $35,924;  matured  interest  coupons  unpaid, 
including  coupons  due  Oct.  1,  $834;  due  on  contract,  $4,808;  profit  and  loss,  $70— total,  $201,636.  Contra: 
Cost  of  railway,  $128,870;  equipment,  $19,025;  land  and  buildings,  $52,573;  cash,  $1,168— total,  $201,636. 

Directors. — Franklin  Mead,  Norton,  Mass. ;  Joseph  S.  Tidd,  Joseph  H.  Tidd,  Taunton,  Mass. ;  Frank  P. 
Barney,  Chartley,  Mass. ;  George  H.  Swazey,  Maiden,  Mass. ;  Douglas  A.  Brooks,  South  Braintree,  Mass. ; 
Edward  D.  Hewins,  Boston,  Mass.  Officers:  Franklin  Mead,  Pres.,  Norton,  Mass.;  Joseph  Howard  Tidd,  Vice- 
Pres.,  Taunton,  Mass.;  Edward  D.  Hewins,  Treas.  &  Clerk,  Boston,  Mass.;  Douglas  A.  Brooks,  Gen.  Mgr., 
South  Brainlrcc,  Mass.  General  Office,  Boston,  Mass. 

Palmer  and  Monson  Street  Ry.— Length  of  line,  9.45  m. ;  of  track,  9.61  miles.  Length  of  line 
outside  public  ways,  0.25  mile.  Gauge,  4  ft.  8£  in.  Rail  ( — ),  56  Ibs.  Electric  (open),  10;  wagon,  1;  electric 
motors,  26.  Chartered  by  special  act,  May  10,  1897;  road  opened  June  24,  1898.  Operated  by  the  General 
Electric  system. 

Operations,  to  Sept.  30,  1898.— Passengers  carried,  176,845.  Earnings  (passenger,  $8,591;  other,  $45),  $8,636. 
Operating  expenses,  $7,672.  Net  earnings,  $964.  Payments:  Interest,  etc.,  $717;  taxes,  $315— total,  $1,032. 
Deficit,  $68. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($60,000  auth.;  $100  shares),  $35,500;  amount  paid  in 
on  11  shares  not  yet  issued,  $530;  loans  and  notes,  $37,782;  audited  vouchers  and  accounts,  $6,315— total, 
$80,127.  Contra:  Cost  of  road,  etc.,  $72,334;  land  and  buildings,  $6,873;  materials  and  supplies,  $227;  cash 
and  current  assets,  $150;  other  assets,  $475;  profit  and  loss,  $68 — tatal,  $80,127.  It  is  unofficially  reported  that 
in  Jan.,  1899,  it  was  voted  to  issue  bonds  to  the  amount  of  $60,000  to  provide  for  contemplated  extensions, 
and  also  to  increase  the  capital  stock  to  $90,000. 

Directors.— Charles  F.  Grosvenor,  E.  G.  Hastings,  A.  Pinney,  Rufus  Flynt,  G.  H.  Wilkins,  H.  P.  Holden, 
Palmer,  Mass. ;  George  C.  Flynt,  Monson,  Mass. ;  E.  G.  Childs,  Bondsville,  Mass. ;  H.  E.  W.  Clark,  Thorndike, 
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Mass.  Officers:  Charles  F.  Grosvenor,  Pres. ;  E.  G.  Hastings,  Vice-Pres. ;  Charles  E.  Fish,  Treas.;  A.  Pinney, 
Clerk;  C.  D.  Shepard,  Supt.,  Palmer,  Mass.  General  Office,  Palmer,  Mass. 

Pittsfield  Electric  Street  Ry.— Length  of  line,  10.10  m. ;  of  track,  10.60  miles.  Length  of  line 
outside  of  public  ways,  3,900  feet.  Gauge,  4  ft.  8£  in.  Rail  (T  and  girder),  56  and  70  Ibs.  Cars  (electric- 
box,  9;  open,  9;  horse — box,  2;  open,  3),  23;  electric  motors,  38;  electric  snow-plough,  1;  other  vehicles,  2; 
horses,  3.  Chartered  April  15,  1S86;  road  opened  July  3,  1886.  The  present  company  secured  a  charter  on 
Oct.  1,  1890,  subject  to  revocation  at  any  time.  Operated  by  the  Westinghouse  overhead  single  trolley  electric 
system. 

Operations,  year  ending  Sept.  30,  1898.— Passengers  carried,  1,318,035.  Earnings  (passenger,  $65,845;  other, 
$225)  $66,070.  Operating  expenses,  $42,932.  Net  earnings,  $23,138;  other  receipts,  $232— total,  $23,370.  Pay- 
ments: Interest,  etc.  (on  bonds,  $2,250),  $2,431;  taxes,  $1,031;  other,  $278;  dividends  (6  p.  c.  on  $60,000),  $3,600 
—total,  $7,340.  Surplus,  $16,030;  surplus  forward,  $17,209— total,  $33,239;  less  debits  to  profit  and  loss  for 
depreciation  in  property  accounts,  $21,000;  net  surplus,  $12,239. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $80,000;  funded  debt  (mtge.  ~  5  p.  c. 
10-yr.  $500  gold  bonds,  due  Jan.  1,  1904,  interest  payable  Jan.  and  July,  $30,000;  mtge.  5  p.  c.  10-yr.  bonds, 
due  Jan.  1,  1906,  interest  payable  Jan.  and  July,  $15,000),  $45,000;  loans  and  notes,  $3,350;  subscriptions, 
$8,500;  profit  and  loss,  $12,239— total,  $149,089.  Contra:  Cost  of  road,  $91,574;  equipment,  $23,910;  land  and 
buildings,  $22,481;  cash,  $11,124 — total,  $149,089.  Interest  on  bonds  payable  at  Third  National  Bank,  Pittsfield, 
Mass.  Trustees  of  bonds:  Ralph  B.  Bardwell,  Erwin  H.  Kennedy.  During  the  past  fiscal  year  $20,000  addi- 
tional capital  stock  was  issued  for  the  purpose  of  building  and  equipping  an  extension.  On  June  3,  1898, 
$10,000  additional  bonds  were  authorized  to  be  applied  to  the  building  of  a  car  house. 

Directors.— Joseph  Tucker,  Alexander  Kennedy,  J.  W.  Hull,  J.  L.  Bacon,  C.  E.  Merrill,  P.  C.  Dolan,  J.  M. 
Stevenson,  Pittsfield,  Mass.  Officers:  Joseph  Tucker,  Pres.;  C.  E.  Merrill,  Treas. ;  J.  M.  Stevenson,  Clerk; 
P.  C.  Dolan,  Gen.  Mgr.,  Pittsfield,  Mass.  General  Office,  Pittsfield,  Mass. 

Plnm  Island  Electric  Street  Ry. — Length  of  line,  4.24  m. ;  of  track  owned,  4.46  m. ;  trackage, 
0.81  m.— total  operated,  5.27  miles.  Gauge,  4  ft.  8£  in.  Electric  cars  (open),  8;  Baldwin  locomotive  and 
combination  car,  1;  electric  motors,  16.  Chartered  Aug.  23,  1897.  Operated  by  the  General  Electric  system. 

Operations,  to  Sept.  30,  1898.— Passengers  carried,  234,707.  Earnings  (passenger,  $11,678;  other,  $57),  $11,- 
735.  Operating  expenses,  $7,316.  Net  earnings,  $4,419.  Payments:  Interest,  etc.,  $363;  taxes,  $205— total, 
$568.  Surplus,  $3,851. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $40,000;  loans  and  notes,  $15,779;  audited 
vouchers  and  accounts,  $8,465;  profit  and  loss,  $3,851— total,  $68,095.  Contra:  Cost  of  railway,  $40,766;  equip- 
ment, $13,794;  land  and  buildings,  $9,278;  materials,  $68;  cash  and  current  assets,  $4,189— total,  $68,095.  On 
July  22,  1898,  this  company  was  authorized  to  issue  $33,000  bonds  for  the  purpose  of  constructing  an  extension 
on  private  lands  (leased  to  June  1,  1908)  from  the  present  terminus  in  Newbury  to  Plum  Island  Point,  New- 
buryport,  and  purchasing  and  equipping  the  land,  car  house  and  other  buildings  lately  owned  by  the  Haver- 
hill  and  Amesbury  Street  Ry.  Co.  on  Plum  Island. 

Directors.— Charles  Odell,  Salem,  Mass.;  Nathaniel  Dole,  Newbury,  Mass.;  George  Soule,  Boston,  Mass.; 
C.  Fred.  Dennis,  Ralph  G.  Calef,  Newburyport,  Mass.  Officers:  Charles  Odell,  Pres.,  Salem,  Mass.;  Ralph  G. 
Calef,  Treas.,  Clerk  &  Supt.,  Newburyport,  Mass.  General  Office,  Newburyport,  Mass. 

Plymouth  and  Kingston  Street  Ry.— Length  of  line,  8.75  m.;  of  track,  9.18  miles.  Gauge, 
4  ft.  8£  in.  Rail  (T),  35  and  42  Ibs.  Electric  cars  (box,  6;  open,  6),  12;  electric  motors,  12;  electric  show- 
plough",  1;  open  car  body,  1;  other  vehicles,  3;  horse,  1;  power  purchased  from  the  Plymouth  Electric  Light 
Co.  Chartered  in  Feb.,  1889;  road  opened  June  9,  1889.  Extent  of  paving  befween  and  outside  tracks,  18 
inches.  Operated  by  the  General  Electric  overhead  single  trolley  system. 

Operations,  year  ending  Sept.  30,  1898.— Passengers  carried,  694,664;  rate  of  fare,  5  cents.  Earnings  (pas- 
senger, $34,107;  other,  $2,727),  $36,834.  Operating  expenses,  $24,734.  Net  earnings,  $12,100.  Payments: 
Interest  (on  bonds,  $1,990),  $3,589;  taxes,  $1.583;  dividends  (l£  P-  c.  each  Oct.,  1897,  Jan.,  April,  July,  1898), 
$6,000— total,  $11,172.  Surplus,  $928;  surplus  forward,  $2,593— total,  $3,521. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $100,000;  funded  debt  (1st  mtge.  5  p.  c. 
20-yr.  $100,  $500  and  $1,000  coupon  bonds,  due  Jan.  1,  1910,  interest  Jan.  and  July,  at  the  office  of  the  trustee, 
the  International  Trust  Co.,  Boston,  Mass.,  $35,000;  debenture  6  p.  c.  5-yr.  $1,000  coupon  bonds,  due  Jan. 
1,  1899,  interest  payable  at  the  office  of  the  trustee,  Boston  Safe  Deposit  and  Trust  Co.,  Boston,  Mass,  (auth., 
$50,000;  issued,  $4,000),  $39,000;  5£  p.  c.  demand  mortgage,  $7,000;  loans  and  bills,  $20,000;  profit  and  loss, 
$3,521— total,  $169,521.  Contra:  Construction,  $101, 6€6;  equipment,  $23,909;  land  and  buildings,  $6,829; 
materials,  etc.,  $1,000;  Hotel  Pilgrim,  $32,667;  cash,  $3,450— total,  $169,521. 

Directors.— Edward  E.  Floyd,  Milton,  Mass.;  C.  I.  Litchfield,  Chas.  E.  Barnes,  H.  W.  Barnes,  Plymouth, 
Mass.;  A.  R.  Mitchell,  A.  L. 'Gordon,  Newtonville,  Mass.;  J.  W.  Davis,  Auburndale,  Mass.  Officers:  A.  L. 
Gordon,  Pres.,  Newtonville,  Mass.;  Chas.  E.  Barnes,  Sec.,  Exchange  Building,  Boston,  Mass.;  Henry  W. 
Barnes,  Treas.;  Benjamin  F.  Sherburn,  Supt.,  Plymouth,  Mass.  General  Office,  Plymouth,  Mass. 

Providence  and  Tauiiton  Street  Ry. — Length  of  line,  13.50  m. ;  of  track  owned,  14.10  m. ; 
trackage,  1.42  m. — total  operated,  15.52  miles.  Electric  cars  (box,  6;  open,  12),  18;  construction,  etc.,  car,  1; 
electric  snow-ploughs,  3;  electric  motors,  38.  Chartered  by  special  act  June  6,  1898;  road  opened  June  25, 
1898.  Operated  by  the  General  Electric  overhead  trolley  system. 

Operations,  to  Sept.  30,  1898.— Passengers  carried,  673,714.  Earnings  (passenger,  $35,457;  other,  $100), 
$35,557.  Operating  expenses,  $12,856.  Net  earnings,  $22,701.  Payments:  Interest,  etc.  (on  bonds,  $625), 
$1,650;  taxes,  $600— total,  $2,250.  Surplus,  $20,451. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $175,000;  funded  debt  (1st  mtge.  5  p.  c. 
20-yr.  gold  bonds,  due  Sept.  1,  1918,  interest  payable  March  and  Sept.),  $150,000;  loans  and  notes,  $70,000; 
audited  vouchers  and  accounts.  $1,418;  accrued  liabilities,  $1,225;  profit  and  loss,  $20,451— total,  $418,094. 
Contra:  Cost  of  railway,  $409,088;  materials  and  supplies,  $450;  cash  and  current  assets,  $8,556 — total,  $418,091. 

Directors. — John  J.  Whipple,  Brockton,  Mass. ;  Philip  L.  Saltonstall,  Milton,  Mass. ;  George  A.  Butman, 
Maiden,  Mass. ;  James  F.  Shaw,  Newburyport,  Mass. ;  S.  Reed  Anthony,  Boston,  Mass. ;  A.  B.  Williams, 
Taunton,  Mass.;  F.  E.  Perkins,  Providence,  R.  I.  Officers:  John  J.  Whipple,  Pres.,  Brockton,  Mass.;  Philip 
j.  Saltonstall,  Treas.;  George  A.  Butman,  Clerk;  James  F.  Shaw,  Gen.  Mgr.,  53  State  Street,  Boston,  Mass. 
Jeneral  Office,  Rehoboth,  Mass. 

Q,iiiiicy  and  Boston  Street  Ry — Length  of  line,  29.48  m. ;  2d  track,  0.58  m. ;  sidings,  etc.,  0.99 
m.— total,  31.05  miles.  Gauge,  4  ft.  8£  in.  Rail  (T  Johnson  and  flat),  35  and  38  Ibs.  Electric  cars  (box,  20; 
open,  26),  46;  construction,  etc.,  cars,  4;  electric  snow-ploughs,  3;  other  vehicles,  7;  horses,  2;  electric  motors, 
61.  Chartered  Aug.  24,  1888;  road  opened  (horse  power),  May  1,  1899.  On  Aug.  26,  1895,  purchased  the 
Quincy  Street  Ry.  (see  Manual  for  1896).  This  company  controls,  through  ownership  of  stock,  the  Braintree 
Street  Ry.  Co.  and  operates  its  railroad  (see  appended  statement).  The  General  Electric  overhead  single 
trolley  system  was  substituted  for  horse  power  Oct.  1,  1899. 

Operations,  year  ending  Sept.  30,  1898. — Cars  run,  564,141  miles.  Passengers  carried,  2,712,342.  Earnings 
(passenger,  $128,857;  other,  $6,871),  $135,728.  Operating  expenses,  $87,615.  Net  earnings,  $48,113.  Payments: 
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Interest,  etc.,  $4,271; 'taxes,  $7,548;  dividends  (3J  p.  c.  on  $420,000,  and  3£  p.  c.  on  $490,100),  $31,853— total, 
$43,672.  Surplus,  $4,441;  surplus  forward,  $38,778— total,  $43,219;  add  credit  to  profit  and  loss  during  the 
year  (profit  on  capital  stock  sold,  $16,925,  less  $10,144  debits  charged  off  as  follows:  Equipment,  $5,000;  power 
station,  $2,000;  land,  $1,971;  bills  receivable,  $1,173),  $6,781— total  surplus,  Sept.  30,  1898,  $50,000. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $500,000;  loans  and  notes,  $146,880; 
audited  vouchers  and  accounts,  $13,611;  profit  and  loss,  $50,000— total,  $710,491.  Contra:  Cost  of  road,  $405,- 
570;  equipment,  $96,579;  land  and  buildings,  $165,878;  materials,  $6,336;  other  assets,  $1,010;  accounts  and 
bills,  $2,085;  cash,  $33,033— total,  $710,491.  In  April,  1899,  it  was  reported  that  the  stockholders  had  voted 
to  increase  the  capital  stock  by  $84,000  for  the  purchase  of  the  Braintree  Street  Ry. 

Directors. — J.  R.  Graham,  John  F.  Merrill,  T.  H.  McDonnell,  Quincy,  Mass. ;  Winthrop  Coffin,  Brookline, 
Mass. ;  Arthur  Burnham,  Josiah  Quincy,  Boston,  Mass. ;  John  A.  Duggan,  Roger  H.  Wilde,  Atlantic,  Mass. ; 
W.  A.  Drake,  North  Weymouth,  Mass.  Officers:  John  R.  Graham,  Pres.  &  Gen.  Mgr. ;  Frederick  H.  Smith, 
Treas.  &  Clerk,  Quincy,  Mass.;  Reger  H.  Wilde,  Aud.,  Atlantic,  Mass.;  Benjamin  J.  Weeks,  Supt.,  Quincy, 
Mass,  General  Office,  Quincy,  Mass. 

RAILROAD   OPERATED  BY  THE  QUINCY   AND   BOSTON  STREET  RY.    CO. 


BRAINTREE  STREET  RY.— Length  of  line, 
11.17  m.;  of  track,  11.71  m.;  trackage,  3.09  m.— total 
operated,  14.80  miles.  Gauge,  4  ft.  8J  in.  Rail  (T), 
40  and  58  Ibs.  Electric  cars  (box,  7;  open,  5),  12; 
electric  motors,  16;  electric  snow-plow,  1;  express 
wagon,  1;  horse,  1.  Chartered  1893.  Since  Oct., 
1895,  this  road  has  been  operated  in  harmony  with 
the  Quincy  and  Boston  Street  Ry.  On  Sept.  1,  1897, 
this  company  purchased  the  Randolph  Street  Ry., 
share  for  share  (see  subjoined  statement).  Controlled 
by  the  Quincy  and  Boston  Street  Ry.  Co.  through 
ownership  of  stock.  Operated  by  the  Thomson- 
Houston  electric  system.  Operations,  year  ending 
Sept.  30,  1898.— Passengers  carried,  944,064.  Earn- 
ings (passenger,  $44,635;  other,  $479),  $45,114. 
Operating  expenses,  $35,983.  Net  earnings,  $9,131. 
Payments:  Interest,  etc.  (on  bonds,  $2,100),  $3,674; 
taxes,  $686;  dividends  (2  p.  c.  on  $70,000  in  Feb.;  3 
p.  c.  on  $89.500  in  Aug.),  $4.085— total,  $8,445.  Sur- 
plus, $686;  deficit  forward,  $1,701;  net  deficit,  $1,015; 
credits  to  profit  and  loss  during  the  year,  $1,994;  net 


surplus,  Sept.  30,  1898,  $979.  Financial  Statement, 
Sept.  30,  1898.— Capital  stock  ($100  shares),  $100,000; 
funded  debt  (1st  mtge.  6  p.  c.  20-yr.  $500  bonds,  due 
July  25,  1914,  interest  Jan.  and  July,  in  Boston, 
Mass.).  $35,000;  loans  and  bills  payable,  $13,000; 
audited  vouchers  and  accounts,  $989;  profit  and  loss, 
$979— total,  $149.968.  Contra:  Cost  of  road,  $103,- 
033;  equipment,  $28,785;  land  and  buildings,  $14,678; 
materials,  $1,907;  bills  and  accounts,  $895;  cash, 
$670— total,  $149,968.  Trustee  of  bonds:  Massachu- 
setts Loan  and  Trust  Co.,  Boston,  Mass.  Authority 
was  granted,  March  21,  1898,  for  an  increase  of  the 
capital  stock  from  $70,000  to  $100,000. 

Directors. — John  F.  Merrill,  John  R.  Graham, 
Frederick  H.  Smith,  Thomas  H.  McDonnell,  Clarence 
Burgin,  R.  F.  Claflin,  Quincy,  Mass.;  Brainard  T. 
Dyer,  Braintree,  Mass.  Officers:  John  F.  Merrill, 
Pres.;  Frederick  H.  Smith,  Treas.  &  Clerk;  Benj.  J. 
Weeks,  Gen.  Mgr.,  Quincy,  Mass.  General  Office 
(care  of  Quincy  and  Boston  Street  Ry.  Co.),  Quincy, 
Mass. 


Reading:  and  Lowell  Street  Ry.— Length  of  line,  11.84  m. ;  of  track,  11.98  miles.  Length  of  line 
outside  of  public  ways,  0.67  mile.  Gauge,  4  ft.  SJ  in.  Cars  (electric— box,  3;  open,  4),  7;  electric  motors,  12; 
electric  snow-plough,  1.  Chartered  Sept.  10,  1895;  road  opened  Dec.  12,  1895.  Operated  by  the  single  trolley 
General  Electric  system. 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  332,530.  Earnings  (passenger,  $16,588;  other, 
$152),  $16,740.  Operating  expenses,  $15,555.  Net  earnings,  $1,185.  Charges:  Interest,  etc.,  $3,285;  taxes, 
$785— total,  $4,070.  Deficit,  $2,885;  deficit  forward,  $3,814— total,  $6,699. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $100,000;  loans  and  bills  payable,  $63,000; 
audited  vouchers  and  accounts,  $1,688— total,  $164,688.  Contra:  Cost  of  road,  etc.,  $154,804;  materials  and 
supplies,  $529;  cash  and  current  assets,  $2.656;  profit  and  loss,  $6,699— total,  $164,688. 

Directors.— Chas.  F.  Woodward,  Wakefield,  Mass. ;  Jas.  F.  Shaw,  Newburyport,  Mass. ;  H.  Fisher  Eldredge, 
Portsmouth,  N.  H. ;  -Ceo.  A.  Butman,  Phineas  W.  Sprague,  Maiden,  Mass.  Officers:  Chas.  F.  Woodward, 
Pres.,  Wakefield,  Mass.;  Jas.  F.  Shaw,  Vice-Pres.,  Treas.  &  Gen.  Mgr.;  Geo.  A.  Butman,  Clerk,  Boston,  Mass.; 
Chas.  F.  Heath,  Supt.,  Wakefield,  Mass.  General  Office,  Wakefield,  Mass. 

Rockland  and  Abingtoii  Street  Ry.— Length  of  line,  17.72  m. ;  of  track,  18.68  m. ;  trackage 
(1.35  m. ;  sidings,  etc.,  0.09  m.),  1.44  m.— total  track  operated,  20.12  miles.  Gauge,  4  ft.  8£  in.  Rail  (T  and 
girder),  56  and  58  Ibs.  Cars  equipped  for  electric  power  (box,  14;  open,  16),  30;  electric  snow-ploughs,  4; 
other  vehicles,  4;  horse,  1;  electric  motors,  38.  Organized  April  24,  1892;  chartered  Aug.  13,  1892,  without 
time  limitation,  and  empowered  to  use  electricity  as  motive  power;  the  city  reserves  the  right  to  interrupt 
traffic  at  will  upon  notice  to  the  company,  for  the  purpose  of  repairing  streets;  road  opened  June  1,  1893. 
Operated  by  the  General  Electric  single  trolley  system.  Power  rented. 

Operations,  year. ending  Sept.  30,  1898. — Passengers  carried,  1,521,581;  rate  of  fare,  5  cents.  Earnings 
(passenger,  $75,316;  other,  $2,573),  $77,889.  Operating  expenses,  $165,127.  Net  earnings,  $12,762.  Payments: 
Interest,  $7,570;  taxes,  $1,990;  dividends  (6  p.  c.),  $7,200— total,  $16,760.  Deficit,  $3,998;  surplus  forward, 
$8,541;  net  surplus,  $4,543. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $120,000;  funded  debt  (1st  mtge.  6  p.  c. 
20-yr.  $1,000  and  $500  gold  coupon  bonds,  due  May  1,  1915,  interest  May  and  Nov.,  at  the  office  of  the  trustee, 
the  Old  Colony  Trust  Co.,  Boston,  Mass.),  $100,000;  unfunded  and  current  debt,  $53,402;  profit  and  loss, 
$4,543— total,  $277,945.  Contra:  Cost  of  road,  etc.,  $264,337;  other  assets,  $13,608— total,  $277,945. 

In  July,  1899,  this  company,  with  others,  was  merged  with  the  Hanover  Street  Ry.  Co.  on  the  basis  of  an 
exchange  of  stocks,  share  for  -share. 

Rockport  Street  Ry.— Length  of  line,  7.40  m. ;  of  track,  7.50  m. ;  trackage,  0.76  m.— total  operated, 
8.20  miles.  Gauge,  4  ft.  8J  in.  Rail  (T  and  girder),  48  and  65  Ibs.  Electric  cars  (box,  4;  open,  4),  8; 
electric  motors,  16;  electric  snow-ploughs,  2.  Chartered  May  18,  1896;  road  opened  July  3,  1896.  Operated  by 
the  Westinghouse  and  General  Electric  systems. 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  567,164.  Earnings  (passenger,  $28,358;  other, 
$75),  $28,433.  Operating  expenses,  Sn<>,7S5.  Not  earnings,  $8,648.  Payments:  Interest,  etc.,  $1,050;  taxes, 
si, r.09;  dividends  (6  p.  c.),  $6,000— total,  $8,619.  Surplus,  $29;  surplus  forward,  $9,482— total,  $9,511. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $100,000;  loans  and  notes,  $17,500;  taxes 
accrued  not  due,  $1,569;  current  liabilities,  $99!) :  profit  and  loss,  $9,511 — total,  $129,579.  Contra:  Cost  of  road, 
$92,181;  equipment,  $19,5-11;  land  and  buildings,  *13,247;  cash,  bills  and. accounts,  $4,607— total,  $129,579. 

Directors. — John  H.  Cunningham,  Albert  D.  Bosson,  Chelsea,  Mass.;  Willard  B.  Ferguson,  Maiden,  Mass.; 
David  S.  Presson,  Gloucester,  Mass.;  Albion  R.  llallowell,  Salem,  Mass.;  Leander  M.  Haskins,  Henri  N.  Woods, 
Rockport,  Mass.  Officers:  John  If.  Cunningham,  Pres.,  10!)  Milk  St.,  Boston,  Mass.;  David  S.  Presson,  Treas. 
&  Clerk;  Herbert  E.  Reed,  Supt.,  Gloucester,  Mass.  General  Office,  Gloucester,  Mass. 

Salem  and  Wakefield  Street  Ry.— Length  of  line,  6.01  m.;  of  track,  6.39  miles.  Length  of  line 
outside  of  public  ways,  0.02  mile.  Electric  cars  (box,  3;  open,  4),  7;  electric  motors,  12.  Chartered  Sept. 
13,  1897;  road  opened  May  G,  1898,  Operated  by  the  General  Electric  single  trolley  system. 
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Operations,  to  Sept.  30,  1898.— Passengers  carried,  185,471.  Earnings  (passenger,  $9,570;  other,  $48),  $9,618. 
Operating  expenses,  $5,022.  Net  earnings,  $4,596.  Payments:  Interest,  etc.,  $387;  taxes,  $94;  amusements, 
$1,044— total,  $2,972.  Surplus,  $1,624. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $75,000;  loans  and  notes,  $19,331;  audited 
vouchers  and  accounts,  $3,962;  profit  and  loss,  $1,624— total,  $99,917.  Contra:  Cost  of  railway,  $84,365;  equip- 
ment, $15,022;  cash  and  current  assets,  $530 — total,  $99,917. 

Directors. — Charles  F.  Woodward,  Wakefield,  Mass. ;  George  A.  Butman,  Pheneas  W.  Sprague,  Maiden, 
Mass.;  Eben  Sumner,  Newton,  Mass.;  James  F.  Shaw,  Newburyport,  Mass.  Officers:  Charles  F.  Woodward, 
Pres.,  Wakefield,  Mass.;  George  A.  Butman,  Treas.  &  Clerk,  53  State  Street,  Boston,  Mass.;  Charles  F.  Heath, 
Supt.,  Wakefield,  Mass.  General  Office,  Wakefield,  Mass. 

Shellmrne  Falls  and  Colraiii  Street  Ry. — Length  of  line,  6.53  m. ;  of  track,  7.01  miles. 
Length  of  line  outside  of  public  ways,  2.55  miles.  Gauge,  4  ft.  8£  in.  Kail  (T),  60  Ibs.  Passenger  cars 
(electric — box,  2;  trailers — box,  1;  open,  1),  4;  electric  motors,  6;  construction,  etc.,  car,  1;  freight  cars 
(box,  4;  flat,  4),  8;  snow-plough,  1;  open  passenger  car  bodies,  2.  Chartered  Feb.,  1896;  road  opened  Nov.  2, 
1896.  Operated  by  the  Westinghouse  electric  system. 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  158,988.  Earnings  (passenger,  $6,886;  freight, 
$4,472;  other,  $400),  $11,758.  Operating  expenses,  $8,013.  Net  earnings,  $3,745.  Payments:  Interest  (on 
bonds,  $2,893),  $3,361;  taxes,  $295;  deductions,  mail  and  rental  account,  $117— total,  $3,773.  Deficit,  $28; 
deficit  forward,  $909— total,  $937. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),.  $50,000;  funded  debt  (1st  mtge.  6  p.  c. 
20-yr.  $100  and  $1,000  bonds,  due  Sept.  1,  1916,  optional  after  Sept.  1,  1901,  interest  payable  March  and  Sept., 
at  Shelburne  Falls  National  Bank,  Shelburne  Falls,  Mass.,  auth.,  $50,000),  $49,700;  notes,  $7,845;  interest 
d.ue,  and  accrued  not  due,  $661;  taxes  not  due,  $279— total,  $108,485.  Contra:  Cost  of  road,  $70,226;  equip- 
ment, $10,275;  land  and  buildings,  $25,780;  materials,  $683;  cash  and  bills  receivable,  $584;  profit  and  loss, 
$937— total,  $108,485.  Trustee  of  bonds:  Hampden  Loan  and  Trust  Co.,  Springfield,  Mass. 

Directors. — Charles  A.  Marcy,  Colrain,  Mass. ;  Lorenzo  Griswold,  Griswoldville,  Mass. ;  Francis  J.  Canedy, 
Edwin  Baker,  Freeman  L.  Davenport,  Juan  C.  Wood,  Herbert  Newell,  Shelburne  Falls,  Mass.  Officers:  Charles 
A.  Marcy,  Pres.,  Colrain,  Mass.;  Francis  J.  Canedy,  Vice-Pres. ;  F.  E.  Merrick,  Treas.;  Edwin  Baker,  Clerk; 
F.  M.  Payne,  Gen.  Supt.,  Shelburne  Falls,  Mass.  General  Office,  Shelburne  Falls,  Mass. 

South  Middlesex  Street  Ry. — Length  of  line,  13.07  m. ;  of  track,  13.51  miles.  Gauge,  4  ft.  8J  in. 
Rail  (T),  45  and  50  Ibs.  Electric  cars  (box,  9;  open,  9),  18;  electric  snow-ploughs,  3;  other  vehicles,  2; 
electric  motors,  28.  Chartered  as  the  Natick  Electric  Street  Ry.  Co.  in  1891;  name  changed  to  existing  title 
in  1894.  Operated  by  the  General  Electric  overhead  single  trolley  system. 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  1,134,670.  Earnings  (passenger,  $56,518;  other, 
$<;<)!},  $">7,119.  "Operating  expenses,  $36,033.  Net  earnings,  $21,086.  Payments:  Interest,  etc.  (on  bonds, 
K,DOO)i  $7,572;  taxes,  $1,699;  dividends  (6  p.  c.),  $6,000— total,  $15,270.  Surplus,  $5,816;  surplus  forward, 
$5,027— total,  $10,843;  deduct  debits  to  profit  and  loss  during  the  year,  $1,482;  net  surplus,  $9,361. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $100,000;  funded  debt  (1st  mtge.  5  p.  c. 
20-yr.  gold  bonds,  due  Feb.  1,  1915,  interest  Feb.  and  Aug.,  at  the  office  of  the  trustee,  the  International 
Trust  Co.,  Boston,  Mass.,  auth.  and  outstanding),  $100,000;  loans  and  notes,  $49,000;  current  liabilities,  $2,054; 
accrued  not  due  (interest,  $861;  taxes,  $1,097),  $1,958;  profit  and  loss,  $9,361— total,  $262,373.  Contra:  Cost  of 
road,  $142,036;  equipment,  $56,928;  land  and  buildings,  $59,036;  other  permanent  property,  $753;  materials, 
$1,416;  cash  and  current  assets,  $2,204— total,  $262,373. 

Directors.— W.  B.  Ferguson,  Maiden,  Mass. ;  James  J.  Valentine,  Framingham,  Mass. ;  G.  A.  Bridges,  Hop- 
kinton,  Mass.;  Francis  Bigelow,  S.  A.  Sweetland,  H.  II.  Whitney,  J.  M.  Fiske,  Natick,  Mass.  Officers:  W.  B. 
Ferguson,  Pres.,  53  State  St.,  Room  315,  Boston,  Mass.;  James  J.  Valentine,  Treas.  &  Clerk,  South  Framing- 
ham,  Mass.;  John  W.  Sullivan,  Supt.,  Natick,  Mass.  General  Office,  South  Framingham,  Mass. 

Sonthbridgre  and  Stnrl>rid»e  Street  Ry.— Length  of  line,  7.60  m. ;  2d  track,  0.15  m.— total 
track,  8.01  miles.  Gauge,  4  ft.  8^  in.  Rail  (T),  65  Ibs.  Electric  cars  (box,  5;  open,  5),  10;  construction,  etc., 
car,  1;  electric  snow-plough,  1;  electric  motors,  20.  Chartered  Feb.  18,  1896;  road  opened  Aug.  29,  1896. 
Operated  by  the  General  Electric  overhead  single  trolley  system.  Power  purchased  from  the  Southridge  Gas 
and  Electric  Co. 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  552,586.  Earnings  (passenger,  $27,177;  other, 
$1,354),  $28,531.  Operating  expenses,  $22,104.  Net  earnings,  $6,427.  Payments:  Interest  on  bonds,  $2,500; 
taxes,  $974;  sinking  fund  and  other  charges,  $355;  dividends  (5  p.  c.),  $3,000— total,  $6,829.  Deficit,  $402; 
surplus  forward  ($4,881,  less  debits  to  profit  and  loss  during- the  year,  $381),  $4,500;  net  surplus,  $4,098. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $60,000;  funded  debt  (1st  mtge.  5  p.  c. 
20-yr.  gold  bonds,  due  Jan.  1,  1917,  interest  payable  Jan.  and  July,  at  office  of  trustee,  International  Trust  Co., 
Boston,  Mass.),  $60,000;  unfunded  and  current  debt,  $3,750;  profit  and  loss,  $4,098— total,  $127,848.  Contra: 
Cost  of  road,  $90,897;  equipment,  $19,431;  land  and  buildings,  $10,171;  pleasure  resort,  $4,370;  materials, 
$1,980;  cash  and  current  assets,  $999— total,  $127,848.  The  bonds  may  be  called  for  payment  at  103  and 
accrued  interest  after  5  years;  issued  in  1896,  $50,000;  in  1898,  $10,000. 

Directors.— Calvin  D.  Paige,  Geo.  W.  Wells,  Francis  L.  Chapin,  Jacob  Booth,  Henry  C.  Cady,  Southbridge, 
Mass.;  A.  H.  Wheeler,  Globe  Village,  Mass.;  Thomas  T.  Robinson,  Dedham,  Mass.  Officers:  Calvin  D.  Paige, 
Pres.;  Francis  L.  Chapin,  Treas.;  J.  M.  Cochran,  Clerk;  Herbert  H.  Morse,  Supt.,  Southbridge,  Mass.  General 
.Office,  Southbridge,  Mass. 

Spring-field  Street  Ry.— Length  of  line,  50.07  m. ;  2d  track,  11.54  m. ;  sidings,  etc.-,  4.39  m.— total 
track,  "66  miles.  Length  of  line  outside  of  public  ways,  5,280-  feet.  Gauge,  4  ft.  8^  in.  Rail  (T),  56  Ibs. 
and  (girder),  90  Ibs.  Cars  equipped  for  electric  power  (box,  108;  open,  93),  201;  horse  cars  (box),  2;  electric 
snow-ploughs,  20;  other  vehicles,  18;  horses,  8;  electric  motors,  394;  power  station,  1;  engines  for  generating 
power,  5.  Incorp.  May  5,  1868;  charter  renewed  May  31,  1869;  road  opened  March  10,  1870.  Operated  by 
General  Electric  single  trolley  system.  To  provide  for  improvements  the  stockholders,  in  Jan.,  1898,  authorized 
the  issue  of  $300,000  new  stock,  making  total  stock  authorized,  $1,500,000. 

Operations,  year  ending  Sept.  30,  1898. — Cars  run,  3,133,475  miles.  Passengers  carried,  11,611,232.  Earn- 
ings (passenger,  $577,800;  other,  $5,251),  $583,051.  Operating  expenses,  $430,400.  Net  earnings,  $152,651. 
Payments:  Interest,  etc.  (on  bonds,  $22,500),  $30,532;  taxes,  $26,914;  dividends  (8  p.  c.  on  $1,166,700),  $93,336 — 
total,  $150,782.  Surplus,  $1,869;  surplus  forward,  $165,442— total,  $167,311;  add  credit  to  profit  and  loss 
account  during  the  year  (premium  on  2,917  shares  df  new  stock  issued  July  11,  1898,  $145,850,  less  $50,000 
depreciation  as  follows:  Track  construction,  $30,000,  and  car  equipment,  $20,000),  $95,850 — total  surplus  Sept. 
30,  1898,  $263,161. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $1,458,400;  funded  debt  (debenture  4J 
p.  c.  15-yr.  $25,000  bonds,  due  April  1,  1910,  optional  April  1,  1900,  interest  April  and  Oct.,  $300,000;  4£  p.  c. 
20-yr.  $25,000  bonds,  due  April  1,  1916,  optional  April  1,  1911,  interest  May  and  Nov.,  $200,000),  $500,000; 
audited  vouchers  and  accounts,  $5.174;  profit  and  IOFR,  $263,161— total,  $2,226,735.  Contra:  Cost  of  road, 
$1,113,482;  equipment,  $450,652;  land  and  buildings,  $628,453;  materials,  $2,640;  cash,  bills  and  accounts, 
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$31,508— total,  $2,226,735.  On  July  11,  1898,  the  capital  stock  was  increased  $291,700  (to  $1,458,400),  of  which 
$239,900  were  for  the  purpose  of  paying  floating  debt,  and  $51,800  for  additions  to  machinery  and  equipment 
of  power  plant. 

Directors. — John  Olmsted,  Geo.  M.  Atwater,  Frederick  Harris,  A.  E.  Smith,  Springfield,  Mass.  Officers: 
John  Olmsted,  Pres. ;  A.  E.  Smith,  Treas.  &  Gen.  Mgr. ;  Jonathan  Barnes,  Clerk;  L.  E.  Ladd,  Aud.,  Spring- 
field, Mass.  General  Office,  No.  1  Main  St.,  Springfield,  Mass. 

I  :iiiii  (on  and  Brockton  Street  Ry. — Length  of  line,  13.04  m. ;  of  track,  13.46  m. ;  trackage 
(2.09  m. ;  2d  track,  2.09  m.),  4.18  m. — total  operated,  17.65  miles.  Length  of  line  outside  of  public  ways, 
0.21  mile.  Gauge,  4  ft.  S£  in.  Rail  (T  and  girder),  60  and  93  Ibs.  Electric  cars  (box,  4;  open,  6),  10; 
electric  snow-ploughs,  2;  electric  motors,  20.  Chartered  June  5,  1896;  road  opened  Sept.  4,  1897.  Operated 
by  the  General  Electric  system. 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  949,244.  Earnings  (passenger,  $48,510;  other, 
$148),  $48,658.  Operating  expenses,  $36,865.  Net  earnings,  $11,793.  Payments:  Interest,  etc.  (on  bonds, 
$5,000),  $5,360;  taxes,  $1,568;  dividends  (6  p.  c.),  $6,000— total,  $12,928.  Deficit,  $1,135;  surplus  forward, 
$3,403;  net  surplus,  $2,268. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $100,000;  funded  .bonds  (1st  mtge.  5  p.  c. 
coupon,  with  privilege  of  registration,  $1,000  bonds,  dated  Aug.  2,  1897,  due  Aug.  1,  1917,  interest  Feb.  1  and 
Aug.  1,  at  office  of  trustee,  State  Trust  Co.,  Boston,  Mass.),  $100,000;  audited  vouchers  and  accounts,  $9,690; 
accrued  not  due  (interest,  $833;  taxes,  $1,563),  $2,396;  injury  and  damage  fund,  $1,026;  profit  and  loss,  $2,268— 
total,  $215,380.  Contra:  Cost  of  road,  $180,204;  equipment,  $32,715;  cash,  $2,461— total,  $215,380. 

Directors. — A.  B.  Bruce,  Lawrence,  Mass. ;  Henry  Dutton,  Walter  F.  Pope,  Charles  Sprague,  Boston,  Mass. ; 
S.  M.  Thomas,  Taunton,  Mass.;  E.  W.  Foote,  Newton,  Mass.;  A.  R.  Robertson,  Somerville,  Mass.  Officers: 
Sylvanus  M.  Thomas,  Pres.,  Taunton,  Mass.;  W.  F.  Pope,  Treas.  &  Clerk,  104  Ames  Building,  Boston,  Mass.; 
Horace  B.  Rogers,  Supt.,  Brockton,  Mass.  General  Office,  104  Ames  Building,  Boston,  Mass. 

Taunton  Street  Ry.— Length  of  line,  17.13  m. ;  of  track,  18.40  miles.  Length  of  streets,  12.34  miles. 
Gauge,  4  ft.  8^  in.  Rail  (T  and  girder),  40,  45,  60,  90  Ibs.  Cars  equipped  for  electric  power  (box,  12; 
open,  18),  30;  horse  cars  (box,  14;  open,  8),  22;  construction  car,  1;  electric  snow-ploughs,  3;  other  vehicles, 
13;  electric  motors,  36;  horses,  8;  power  station,  1;  engines  to  generate  power,  2.  Incorp.  (charter  dated 
Feb.  12,  1870)  in  1871;  road  opened  in  1872.  Equipped  for  electricity  in  Sept.,  1893.  Required  to  pave  between 
and  18  in.  outside  of  tracks.  Operated  by  the  General  Electric  overhead  single  trolley  system. 

Operations,   year   ending  Sept.   30,   1898. — Passengers   carried,    1,269,804;    transfers,    146,820;    rate   of    fare, 

5  cents.     Earnings    (passenger,   $63,490;   other,   $6,962),    $70,452.     Operating  expenses,   $38,222.     Net   earnings, 
$32,230;   park  receipts,   $1,631— total,   $33,861.     Payments:   Interest,    etc.    (on   bonds,   $27,500),    $32,369;   taxes, 
$2,521;    maintenance   of  park,   $3,183— total,   $38,073.     Deficit,    $4,212;    surplus   forward,    $22,396;    net   surplus, 
$18,184;  debits  to  profit  and  loss  during  the  year  for  reconstruction  of  1.441  m.  of  track,  $24,394;  deficit,  Sept. 
30,  1898,  $6,210. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $350,000;  funded  debt,  $550,000;  loans 
and  notes,  $85,522;  current  liabilities,  $8,179;  accrued  liabilities,  $8,985— total  $1,002,686.  Contra:  Cost  of 
road,  $626,804;  equipment,  $112,185;  land  and  buildings,  $138,100;  Sabatia  Park,  $57,622;  office  fixtures,  $898; 
materials  and  supplies,  $1,758;  cash  and  current  assets,  $59,109;  profit  and  loss,  $6,210— total,  $1,002,686. 
Funded  debt  outstanding  consists  of  $350,000  1st  mtge.  5  p.  c.  20-yr.  $1,000  coupon  bonds,  due  Jan.  1,  1914, 
interest  Jan.  and  July;  and  $200,000  5  p.  c.  20-yr.  $500  coupon  debentures,  due  March  1,  1914,  interest  March 
and  Sept.  Interest  payable  at  the  office  of  the  trustee.  American  Loan  and  Trust  Co.,  Boston,  Mass. 

Directors  (elected  Jan.  24,  1899). — George  A.  Washburn,  William  Dunbar,  James  T.  Claffy,  Edwin  A. 
Tetlow,  George  N.  Elmes,  Frederick  S.  Hall,  Taunton,  Mass. ;  John  N.  Beckley,  T.  J.  Nicholl,  George  W. 
Archer,  George  Weldon,  Rochester,  N.  Y.  Officers :  Frederick  S.  Hall,  Pres. ;  Teresa  V.  Creed,  Treas. ;  Charles 
A.  Ingle,  Gen.  Supt.,  Taunton,  Mass.  General  Office,  Taunton,  Mass. 

The  Union  Street  Ry. — Length  of  main  line  owned,  18.66  m.;  2d  track,  1.30  m. ;  sidings,  etc.,  3.75 
m.— total  track,  23.71  miles.  Length  of  line  outside  of  public  ways,  0.38  mile.  Gauge,  4  ft.  8J  in.  Rail  (T 
and  girder),  60  to  98  Ibs.  Cars  equipped  for  electric  power  (box,  42;  open,  41),  83;  horse  cars  (box,  1;  open, 
4),  5;  construction,  etc.,  cars,  4;  snow-ploughs  (electric,  5;  horse,  1),  6;  ^weeper,  1;  other  vehicles,  17;  horses,, 
6;  electric  motors,  118;  power  station,  1;  engines  \o  generate  power,  4.  Incorp.  March  18,  1887.  Consolidation 
of  the  New  Bedford  and  Fairhaven  Street  Ry.  Co.,  chartered  Feb.  5,  1872,  whose  road  was  opened  July  2,  1872, 
and  the  Acushnet  Street  Ry.  Co.  Compan}'  required  to  pave  entire  width  of  street,  in  the  town  of  Fairhaven. 
In  1894  the  road  was  reconstructed,  electric  power  being  substituted.  The  entire  line  is  now  operated  by  the 
General  Electric  overhead  single  trolley  system. 

Operations,  year  ending  Sept.  30,  1898. — Cars  run,  799,738  miles.  Passengers  carried,  3,776,878.  Earnings 
(passenger,  $187,729;  other,  $18,409),  $206,138.  Operating  expenses,  $131,929.  Net  earnings,  $74,209.  Pay- 
ments: Interest  (on  bonds,  $17,500),  $22,226;  taxes,  $7,300;  dividends  (6  p.  c.),  $27,000— total,  $56,526.  Surplus, 
$17,683;  surplus  forward  ($77,650,  less  $45,333  for  depreciation  of  railway  and  rolling  stock,  $35,333,  and  fran- 
chise payment,  $10,000),  $32,317— total,  $50,000. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $450,000;  funded  debt  (see  below),  $350,- 
000;  unfunded  and  current  debts,  $123,109;  profit  and  loss,  $50,000— total,  $973,109.  Contra:  Cost  of  road,  etc., 
$956,068;  other  assets,  $17,041— total,  $973,109.  Funded  debt  consists  of  $350,000  consol.  mtge.  5  p.  c.  20-yr. 
gold  $1,000  coupon,  with  privilege  of  registration,  bonds,  due  Jan.  2,  1914,  interest  Jan.  and  July,  at  the 
office  of  the  trustee,  the  Old  Colony  Trust  Co.,  Boston,  Mass. 

Directors.—  Henry  H.  Crapo,  Clarence  A.  Cook,  Lot  B.  Bates,  E.  S.  Brown,  Thos.  B.  Tripp,  C.  II.  Lawton, 
New  Bedford,  Mass. ;  W.  P.  Winsor,  Fairhaven,  Mass. ;  Frank  W.  Brightman,  Fall  River,  Mass. ;  S.  Harrison 
Wagner,  New  Haven,  Conn.  Officers:  H.  H.  Crapo,  Pres.;  Thomas  B.  Tripp,  Vice-Pres. ;  A.  C.  Gardner,  Clerk 

6  Treas.;  Edward  E.  Potter,  Supt.,  New  Bedford,  Mass.     General  Office,  7  Purchase  Street,  New  Bedford,  Mass. 

Wakefield  and  Stoneham  Street  Ry. — Length  of  line,  14.70  m. ;  of  track  owned,  15.63  m. ; 
trackage,  0.60  m.— total  track  operated,  16.23  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  50  Ibs.  Cars  equipped 
for  electric  power  (box,  8;  open,  11),  19;  construction,  etc.,  car,  1;  electric  snow-ploughs,  3;  other  vehicles, 
5;  horses,  2;  electric  motors,  30;  power  station,  1;  engines  to  generate  power,  3.  Chartered  May  24,  1892; 
road  runs  from  Wakefield  to  Mclrosc,  Stoneham,  Lynn  and  Reading.  Operated  by  the  General  Electric  and 
Wcstinghouse  single  trolley  systems. 

Operations,  year  ending  Sept.  30,  1898.— Passengers  carried,  1,129,681.  Earnings  (passenger,  $61,838; 
other,  $225),  $62,063.  Operating  expenses,  $35,917.  Net  earnings,  $26,146.  Payments:  Interest,  etc.  (on 
bonds,  $7,500),  $11,876;  taxes,  $2,468;  amusements,  $300;  dividends  (5  p.  c.),  $7,500— total,  $22,144.  Surplus, 
$4,00-2;  surplus  forward,  $4,012— total,  $8,014;  deduct  debits  to  profit  and  loss  during  the  year,  $3,430;  net 
surplus,  $4,584. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares;  autli.,  $200,000),  $150,000;  funded  debt 
(1st  mtge.  5  p.  c.  20-yr.  $1,000  gold  coupon  bonds,  due  March  1,  1905,  but  redeemable  at  105  after  March  1, 
IfxiO,  interest  March  and  Sept.,  at  the  office  of  the  trustee,  American  Loan  and  Trust  Co.,  Boston,  Mass.,  auth. 
and  issued),  $150,000;  loans  and  notes,  $81,640;  audited  vouchers  and  accounts,  $300;  matured  interest  coupons 
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unpaid,  $625;  profit  and  loss,  $4,584— total,  $387,149.  Contra:  Cost  of  road,  $199,064;  equipment,  $67,400;  land 
and  buildings,  $105,321;  materials,  $2,698;  cash  and  current  assets,  $12,666— total,  $387,149. 

Directors. — C.  F.  Woodward,  E.  M.  Southworth,  J.  W.  Grace,  Wakefield,  Mass. ;  James  F.  Shaw,  E.  P. 
Shaw,  Edward  P.  Shaw,  Jr.,  Newburyport,  Mass.;  George  A.  Butman,  Maiden,  Mass.  Officers:  Charles  F. 
Woodward,  Pres.,  Wakefield,  Mass.;  James  F.  Shaw,  Vice.Pres.,  Treas.  &  Gen.  Mgr.,  53  State  St.,  Boston, 
Mass.;  E.  M.  Southworth,  Sec.,  Wakefield,  Mass.  General  Office,  Wakefield,  Mass. 

Warren,  Brookfield  and  Spencer  Street  Ry. — Length  of  line,  19.22  m. ;  of  tracks,  19.71  miles. 
Length  of  line  outside  of  public  ways,  0.04  mile.  Gauge,  4  ft.  8£  in.  Rail  (T  and  girder),  50  and  60  Ibs. 
Electric  cars  (box,  6;  open,  10),  16;  electric  snow-ploughs,  2;  construction,  etc.,  car,  1;  tower  wagon,  1; 
electric  motors,  32.  Chartered  Feb.  21,  1896;  road  opened  June  26,  1896.  Operated  by  the  General  Electric 
single  trolley  system. 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  966,236.  Earnings  (passenger,  $48,041;  other, 
$200),  $48,241.  Operating  expenses,  $29,535.  Net  earnings,  $18,706.  Payments:  Interest,  etc.  (on  bonds, 
$6,250),  $7,726;  taxes,  $2,184;  amusements,  $1,708— total,  $11,618.  Surplus,  $7,088;  surplus  forward,  $2,317— 
total,  $9,405. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $150,000;  funded  debt  (1st  mtge.  5  p.  c. 
20-yr.  $1,000  gold  sinking  fund  coupon  bonds,  due  Nov.  1,  1916,  interest  May  and  Nov.,  at  the  office  of  trustee, 
International  Trust  Co.,  Boston,  Mass.),  $125,000;  loans  and  notes,  $56,500;  audited  vouchers  and  accounts, 
$4,134;  interest  accrued  not  yet  due,  $2,604;  profit  and  loss,  $9,405— total,  $347,643.  Contra:  Cost  of  road, 
$238,563;  equipment,  $37,240;  land  and  buildings,  $63,662;  materials  and  supplies,  $602;  current  assets,  $2,886; 
cash,  $4,690 — total,  $347,643.  A  sinking  fund  of  $2,000  per  annum  is  provided  for  on  and  after  Nov.  1,  1899. 

Directors. — W.  B.  Ferguson,  Maiden,  Mass. ;  N.  S.  Myrick,  Boston,  Mass. ;  E.  R.  McPherson,  Cambridge, 
Mass. ;  A.  B.  Bruce,  Robt.  Redford,  Lawrence,  Hass. ;  C.  E.  Barnes,  Plymouth,  Mass. ;  C.  A.  Richardson, 
Worcester,  Mass.  Officers:  N.  Sumner  Myrick,  Pres.,  92  State  St.;  Geo.  A.  Butman,  Treas.  &  Clerk,  53  State 
St.,  Boston,  Mass.;  C.  A.  Jefts,  Supt.,  Brookfield,  Mass.  General  Office,  Brookfield,  Mass. 

Webster  and  Dndley  Street  Ry.— Length  of  track,  5.01  miles.  Cars  (open),  4;  electric  motors, 
6.  Chartered  March  23,  1898;  road  opened  June  15,  1898.  Operated  by  the  Johnson  and  General  Electric 
electric  systems. 

Operations",  to  Sept.  30,  1898. — Passengers  carried,  95,952.  Earnings  (passenger),  $4,706.  Operating  ex- 
penses, $3,423.  Net  e.arnings,  $1,283. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($50,000  auth.;  $100  shares),  paid  in  on  500  shares 
not  yet  issued,  $44,225;  audited  vouchers  and  accounts,  $79;  profit  and  lo$s,  $1,283 — total,  $45,587.  Contra: 
Cost  of  railway,  $38,774;  land  and  buildings,  $6,032;  cash,  $781— total,  $45,587.  Capital  stock  issued,  Aug.  1, 
1899,  $50,000. 

Directors. — Edgar  S.  Hill,  Boston,  Mass.;  Charles  Haggerty,  John  Flint,  Lyman  R.  Eddy,  Elisha  N.  Bige- 
low,  Oscar  Shumway,  George  R.  Marble,  Cyprian  Dandurand,  John  J.  Love,  Webster,  Mass.  Officers:  Edgar  S. 
Hill,  Pres.,  Boston,  Mass.;  Lyman  R.  Eddy,  Vice-Pres.;  John  Flint,  Treas.  &  Gen.  Mgr.;  Charles  Haggerty, 
Clerk,  Webster,  Mass.  General  Office,  Webster,  Mass. 

Wellesley  and  Boston  Street  Ry. — Length  of  line,  4.66  m. ;  of  track,  4.87  miles.  Electric  cars 
(box,  5;  open,  9),  14;  electric  snow-plough,  1;  wagon,  1;  electric  motors,  19;  horse,  1.  Certificate  preliminary 
to  incorporation  issued  July  22,  1895;  road  opened  Aug.  4,  1895.  Operated  by  the  General  Electric  single 
trolley  system. 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  709,887.  Earnings  (passenger,  $37,610;  other, 
$1,765),  $39,375.  Operating  expenses,  $26,354.  Net  earnings,  $13,021.  Payments:  Interest,  etc.,  $363;  taxes, 
$624;  dividends  (8  p.  c.),  $8,000— total,  $8,987.  Surplus,  $4,034;  surplus  forward,  $1,990— total,  $6,024;  less 
debit  to  profit  and  loss  during  the  year,  $2,000;  net  surplus,  $4,024. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($115,000  auth.;  $100  shares),  $100,000;  loans  and  notes, 
$16,500;  insurance  fund,  $2,000;  profit  and  loss,  $4,024— total,  $122,524.  Contra:  Cost  of  road,  $84,770;  equip- 
ment, "$25,368;  buildings,  $5,240;  bills  and  accounts,  $7,000;  cash,  $146— total,  $122,524. 

Directors. — H.  B.  Parker,  A.  R.  Mitchell,  J.  L.  Richards,  Newtonville,  Mass. ;  W.  L.  Lowell,  G.  Fred. 
Simpson,  J.  W.  French,  W.  F.  Hammett,  Newton,  Mass.  Officers:  H.  B.  Parker,  Pres.  <te  Gen.  Mgr.,  Newton- 
ville, Mass.;  James  W.  French,  Vice-Pres.,  53  Tremont  Building;  J.  L.  Richards,  Treas.,  276  State  Street;  R.  A. 
Sears,  Clerk,  53  State  Street,  Boston,  Mass.;  L.  H.  McLain,  Supt.,  Newtonville,  Mass.  General  Office, 
Newtonville,  Mass. 

West  Roxbury  and  Roslindale  Street  Ry.— Length  of  line,  9.80  m. ;  2d  track,  0.46  m.— total 
track,  10.92  miles.  Gauge,  4  ft.  8-J-  in.  Rail  (girder),  90  Ibs.  Electric  cars  (box,  8;  open,  10),  18;  electric 
motors,  35;  electric  snow-ploughs,  2.  Chartered  Feb.  19,  1896;  road  opened  Sept.  17,  1896.  Operated  by  the 
General  Electric  system. 

Operations,  vear  ending  Sept.  30,  1898. — Passengers  carried,  1,460,920.  Earnings  (passenger,  $67,189;  other, 
$240),  $67,429.  Operating  expenses,  $44,261.  Net  earnings,  $23,168;  other  receipts,  $9— total,  $23,177.  Pay- 
ments: Interest,  etc.  (on  bonds,  $5,000),  $11,434;  taxes,  $2,239;  dividends  (3£  p.  c.),  $5,250— total,  $18,923. 
Surplus,  $4,254;  surplus  forward,  $8,377— total,  $12,631;  less  debits  to  profit  and  loss  during  the  year,  $1,616; 
net  surplus,  $11,015. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $150,000;  funded  debt  (1st  mtge.  5  p.  c. 
20-yr.  gold  $500  coupon  bonds,  due  Sept.  1,  1916,  interest  payable  May  1  and  Sept.  1,  at  office  of  trustee, 
International  Trust  Co.,  Boston,  Mass.),  $100,000;  loans  and  notes,  $129,678;  audited  vouchers  and  accounts, 
"5,032;  interest  accrued  not  yet  due,  $869;  profit  and  loss,  $11,015 — total,  $396,594.  Contra:  Cost  of  road, 
300,150;  equipment,  $36,779;  land  and  buildings,  $31,391;  street  improvements,  $18,208;  materials,  $2,757; 
cash  and  current  assets,  $7.309 — total,  $396,594.  On  Nov.  22,  1898,  this  company  was  authorized  to  increase 
its  capital  stock  $100,000  (to  $250,000)  and  to  increase  its  funded  debt  $50,000  for  the  following  purposes: 
"30,000  capital  stock  for  an  extension  of  its  railway  in  Boston,  Mass. ;  $20,000  for  the  purchase  of  additional 
irs,  etc.,  and  $50,000  capital  stock  and  $50,000  bonds  for  paying  floating  debt. 

Directors. — Thomas  T.  Robinson,  Dedham,  Mass. ;  Frederick  N.  Tirrell,  Robert  Bleakie,  Hyde  Park,  Mass. ; 
lohn  S.  Bleakie,  Robert  B.  Fairbairn,  Clifford  Devens,  W.  P.  Whittemore,  Roslindale,  Mass.  Officers:  Thomas 
"".  Robinson,  Pres.;  Frederick  N.  Tirrell,  Treas.  <te  Clerk,  178  Devonshire  Street,  Boston,  Mass.;  George  W. 
lounds,  Supt.,  Roslindale,  Mass.  General  Office,  417  John  Hancock  Building,  Boston,  Mass. 

Wobnrn  and  Readinpr  Street  Ry — Length  of  line,  4.85  m.;  of  track,  5.16  m. ;  trackage,  0.83  m. 
—total  operated,  5.99  miles.  Electric  cars  (box,  2;  open,  3),  5;  electric  motors,  8;  electric  snow-plough,  1. 
Chartered  May  7,  1896;  road  opened  June  16,  1896.  Operated  by  the  General  Electric  single  trolley  system. 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  232,494.  Earnings  (passenger),  $11,535. 
Operating  expenses,  $12,046.  Deficit  from  operation,  $511.  Payments:  Interest,  etc.,  $1,786;  taxes,  $674 — total, 
$2,460.  Deficit  for  year,  $2,971;  deficit  forward,  $1,301— total,  $4,272. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $60,000;  loans  and  notes,  $28,750;  audited 
vouchers  and  accounts,  $3,783— total,  $92,533.  Contra:  Cost  of  road,  $70,153;  equipment,  $10,442 r  land  and 
buildings,  $6,354;  cash  and  current  assets,  $1,312:  profit  and  loss,  $4.272— total,  $92,533. 

^Directors.— H.  Fisher  Eldredge,  Portsmouth,  N.  H. ;  Chas.  F.  Woodward,  Wakefield,  Mass.;  Jas.  F.  Shaw, 
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Newburyport,  Mass.;  Geo.  A.  Butman,  Phineas  W.  Sprague,  Maiden,  Mass.  Officers:  Chas.  F.  Woodward, 
Pres.,  Wakefleld,  Mass.;  Jas.  F.  Shaw,  Vice-Pres.,  Treas.  &  Gen.  Mgr. ;  Geo.  A.  Butman,  Clerk,  53  State  Street, 
Boston,  Mass.;  Chas.  F.  Heath,  Supt.,  Wakcfield,  Mass.  General  Office,  Wakefield,  Mass. 

"Worcester  Traction  Co. — Incorp.  1893,-  and  purchased  the  entire  capital  stock  of  the  Worcester 
Consolidated  Street  Ry.  Co. — see  subjoined  statement.  Financial  Statement,  Feb.  1,  1899. — Capital  stock 
($100  shares)— common,  $3,000,000;  cumulative  6  p.  c.  preferred,  $2,000,000— total,  $5,000,000.  Preferred  stock 
is  redeemable  at  105  and  accrued  dividends  on  three  months'  notice.  The  company  guarantees  the  $500,000 
debentures  issued  in  1894  by  the  Worcester  Consol.  Street  Ry.  Co.  (see  subjoined  statement). 

Directors  (elected  Jan.  19,  1899).— Thos.  C.  Barr,  Newark,  N.  J. ;  C.  H.  Clark,  Jr.,  Philadelphia,  Pa.; 
F.  II.  Dewey,  Stephen  Salisbury,  A.  G.  Bullock,  Albert  H.  Stone,  Worcester,  Mass. ;  C.  M.  Wicker,  New  York, 
N.  Y.  Officers:  Thos.  C.  Barr,' Pres.  &  Sec.,  Newark,  N.  J. ;  C.  H.  Clark,  Jr.,  Vice-Pres.;  E.  J.  Moore,  Treas., 
Philadelphia,  Pa.  General  Office,  Newark,  N.  J. 

RAILROAD  CONTROLLED  BY  THE  WORCESTER  TRACTION  CO. 

WORCESTER  CONSOLIDATED  STREET  RY.— Length  of  line,  33.96  m. ;  2d  track  and  sidings,  10.32  m. ; 
total  track  owned,  44.28  m. ;  leased,  9.33  m.;  trackage,  1.12  m. — total  track  operated,  54.73  miles,  of  which 
(2.69  m. ;  sidings,  0.95  m.),  3.64  m.  are  operated  by  steam  power,  and  (40.11  m. ;  2d  track,  9.58  m. ;  sidings, 
1  m.),  51.09  m.  are  operated  by  electric  power.  Length  of  line -outside  of  public  ways  (electric,  3.29  m. ; 
steam,  W.  &  S.  RR.,  3.14  m.),  6.43  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  90  Ibs.  Cars  equipped  for  electric 
power  (box,  83;  open,  79),  112;  horse  cars  (box,  18;  open,  2),  20;  electric  snow-ploughs,  10;  other  vehicles,  26; 
horses,  6;  electric  motors,  198.  Consolidation,  May  31,  1887,  of  the  Citizens'  and  Worcester  St.  Rys.  On  Aug. 
1,  1895,  this  company  leased  the  North  End  St.  Ry.  Co.,  on  terms  given  in  the  statement  of  that  company, 
and  on  July  1,  1896,  leased  the  Worcester  and  Shrewsbury  RR.  Co.  and  the  Worcester  and  Shrewsbur3'  St.  Ry. 
Co.,  4.20  m. — for  terms  of  lease,  see  below.  Controlled  by  the  Worcester  Traction  Co.,  through  ownership 
of  the  entire  capital  stock  of  this  company  (see  preceding  statement).  "On  March  24,  1898,  authority  was 
granted  this  company  to  extend  its  road  to  Millbury,  through  Grafton  via  North  Grafton  to  Grafton  Centre. 
Operated  by  the  General  Electric  and  Westinghouse  systems. 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  10,637,220;  rate  of  fare,  5  cents.  Earnings 
(passenger,  $530,259;  other,  $7,614),  $537,873.  Operating  expenses,  $394,253.  Net  earnings,  $143,620.  Interest 
(on  bonds,  $32,500),  etc.,  $35,373*  taxes,  $20,305;  lease  rentals:  (North  End  St.  Ry.,  $8,000;  Worcester  and 
Shrewsbury  RR.,  $3,750;  Worcester  and  Shrewsbury  St.  Ry.,  $1,000),  $12,750;  dividends  (8  p.  c.),  $56,000; 
attractions  at  Lake  Quinsigamond,  $3,896— total,  $128,324.  Surplus,  $15,296;  surplus  forward,  $101,490— total, 
$116,786. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $700,000;  funded  debt  (see  below),  $650,- 
000;  current  liabilities,  $116,241;  real  estate  5  p.  c.  demand  mortgages,  $4,500;  accrued  liabilities,  $28,342; 
profit  and  loss,  $116,786— total,  $1,615,869.  Contra:  Cost  of  road,  etc.,  $1,584,686;  materials  and  supplies, 
$13,092;  cash  and  current  assets,  $18,091— total,  $1,615,869.  Funded  debt  consists  of  $150,000  1st  mtge'.  5  p.  c. 
$1,000  bonds,  dated  Aug.  1,  1887,  due  1897-1907,  at  the  option  of  the  company,  interest  payable  Feb.  and 
Aug.,  at  company's  office;  and  $500,000  5  p.  c.  20-yr.  gold  coupon  (with  privilege  of  registration)  debentures, 
due  Feb.  1,  1914,  interest  Feb.  and  Axig.,  at  company's  office.  The  debentures  were  issued  for  the  purpose 
of  discharging  floating  debt  incurred  in  reconstructing  the  road  for  electric  power.  The  company  reserves 
the  right  to  redeem  these  debentures  upon  30  days'  notice,  at  any  time  before  maturity,  at  2i  p.  c.  premium 
and  accrued  interest.  They  are  guaranteed,  principal  and  interest,  by  the  Worcester  Traction.  Co. 

Abstract  of  capitalization,  operations,  etc.  (W.  Consol.  St.  Ry.),  for  eight  fiscal  years,  ending  Sept.  30: 
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*  Including  buildings. 

Directors. — Francis  II.  Dewe}',  A.  Geo.  Bullock,  A.  H.  Stone,  Worcester,  Mass.;  E.  J.  Moore,  Philadelphia, 
Pa.;  Thos.  C.  Barr,  Newark,  N.  J.  Officers:  Francis  H.  Dewey,  Pres.;  A.  George  Bullock,  Vice-Pres.;  A.  H. 
Stone,  Treas.  &  Clerk;  Francis  H.  Dewey,  Gen.  Counsel;  J.  N.  Akarman,  Supt.,  Worcester,  Mass.  General 
Office,  15  Market  St.,  Worcester,  Mass. 


RAILROADS  LEASED  BY  THE  WORCESTER  CONSOLIDATED  ST.   RY.   CO. 


North  End  Street  Ry. — Length  of  line,  5  m.  ;  of 
tnick  owned,  5.13  inilos.  Gauge,  4  ft.  8J  in.  Rail 
(girder),  45,  55  and  65  Ibs.  Leased.  Aug.  1,  1895, 
to  the  Worcester  Consolidated  St.  Ity.  Co.  for  a 
period  of  !»!l  years;  annual  rental,  $7.250  for  the  first 
year,  $7,750  for  the  second  year,  and  $8.000  for  each 
succeeding  year.  Operated  by  the  Westinghouse 
overhead  trolley  electric  system.  Income,  year  ending 
Sept.  30,  1898,  $8,000.  Payments:  Interest  on  bonds, 
.?."..  750;  dividends  (3$  p.  c.),  $3.850;  legal  expenses, 
S'::l!»  -total,  $7,919.  Surplus,  $81:  deficit  forward, 
$19,319;  net  deficit,  $19,238.  Financial  Statement. 
Sept.  30,  1898.— Capital  stack  ($100  shares),  $110,- 
(Mio;  funded  debt  1st  mtge.  5  p.  c.  $500  coup,  bonds, 
due  Feb.  1,  1915),  $75,000;  dividends  not  called  for, 
$271— total,  $186.271.  Contra:  Cost  of  rond.  $100,- 
480;  equipment,  $51  ..'{55;  land  and  buildings,  $12,675; 
CMS)),  $523;  profit  and  loss,  $19.238—  total.  $1S5.271. 
Kdwin  P.  -Curtis,  Pres.;  (J.  A.  Barnard.  Vice-I'ivs. ; 
G.  A.  Smith,  Treas.;  Wm.  P.  Searls,  Clerk;  Clarence 
L.  West,  Supt.,  Worcester,  Mass.  General  Office, 
Worcester,  Mass. 


Worcester  and  Shrewsbury  RR.— Length  of  line,  2.70 
m.;  of  track,  3.20  miles.  Length  of  line  outside  of 
public  ways,  0.72  mile.  Gauge,  3  ft.  Rail  (steel),  5G 
to  00  Ibs.  Chartered  in  1872;  opened  in  1873.  Leased 
to  the  Worcester  Consolidated  Street  Uy.  Co.  July  1, 
1896,  for  99  years;  annual  rental  $3,75o,  being  inter- 
est on  bonds  ($1,100)  and  dividends  ($2,650)  on  stock. 
Operated  by  steam.  Income,  year  ending  Sept.  30, 
1898:  Rental  from  lease,  $3,750;  interest,  $32— tot;il, 
$3,782.  Payments:  Interest  on  bonds,  $1,100;  sala- 
ries and  maintenance  of  organization,  $1,800;  lex:il 
expenses,  $1,000;  miscellaneous,  $136— total,  $4,o;u». 
Deficit,  $254;  surplus  forward,  $85,466;  net  surplus, 
$85,212.  Financial  Statement.  Sept.  30,  1898.— Capi- 
tal stock  ($40,000  auth.  by  law;  $36,825  auth.  by 
company),  $36,700;  paid  in  on  shares  not  yet  issued. 
$125;  funded  debt  (1st  mtge.  bonds,  due  Jan.  1,  l'.n»5. 
interest  nt  the  Worcester  National  Bank),  $22,(Min; 
profit  and  loss.  $85.212— total,  $144,037.  Contra:  Cost 
of  railway,  $70,80:?;  equipment,  $52,711;  cash  and 
.•urreut  assets,  $20,523— total,  $144,037.  Trustees: 
Geo.  A.  Stev-ens  and  Irving  E.  Bigelow,  Worcester, 


STREET   RAILWAYS   IN   MASSACHUSETPS. 


999 


Mass.  H.  H.  Bigelow,  Pres.;  Irving  E.  Bigelow, 
Treas.  &  Clerk,  Worcester,  Mass.  General  Office, 
Worcester,  Mass. 

Worcester  and  Shrewsbury  Street  Ry.— Length  of 
line,  0.43  m.;  of  track  owned,  0.46  mile.  Gauge,  4 
ft.  8i  in.  Rail  (T),  58  Ibs.  Cars  (equipped  for  elec- 
tric power),  2;  electric  motors,  4.  Operated  by  the 
Edison  electric  system.  Leased  July  1,  1896,  to  the 
Worcester  Consolidated  Street  Ry.  Co.  for  99  years 


at  a  rental  of  $1,000  per  year  payable  Jan.  and  July, 
and  all  taxes  and  charges.  Rental,  year  ending  Sept. 
30,  1898,  $1,000.  Paid  dividends  (5  p.  c.),  $1,000. 
Financial  Statement,  Sept.  30,  1898.— Capital  stock 
($100  shares),  authorized  and  issued,  $20,OUO;  profit 
and  loss,  $22— total,  $20,022.  Contra:  Construction, 
$11,700;  equipment,  $8,300;  cash,  $22— total,  $20,022. 
H.  H.  Bigelow,  Pres.  &  Treas.;  I.  E.  Bigelow,  Clerk, 
Worcester,  Mass.  General  Office,  19  Foster  Street, 
Worcester,  Mass. 


Worcester  and  Clinton  Street  Ry.— Length  of  line,  12  m. ;  of  track,  12,19  miles.  Gauge,  4  ft. 
8£  in.  Rail  (T  and  gi-rder),  56  and  91  Ibs.  Electric  cars  (open,  6;  box,  7),  13;  electric  motors,  20;  power 
station,  1;  engines  to  generate  power,  2.  Chartered  March  3,  1898;  road  opened  in  Dec.,  1898.  Equipped  with 
the  Johnson  single  trolley  electric  system. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($150,000  auth. ;  $100  shares),  $91,500;  loans  and  notes 
payable,  $98,761— total,  $190,261.  Contra:  Cost- of  railway,  $137,558;  equipment,  $17,841;  land  and  buildings, 
$28,975;  cash,  $5,887— total,  $190,261.  On  Dec.  29,  1898,  this  company  was  authorized  to  issue,  and  in  1899 
issued  $115,000  5  p.  c.  20-yr.  $1,000  coupon  gold  mtge.  bonds,  interest  payable  Jan.  and  July  at  the  office  of 
the  trustee,  the  American  Loan  and  Trust  Co.,  Boston,  Mass. 

Directors. — Alexander  S.  Paton,  William  S.  Reed,  George  R.  Damon,  Leominster,  Mass. ;  Jerome  Marble, 
Theodore  S.  Johnson,  Worcester,  Mass. ;  George  A.  Flagg,  Boyleston  Centre,  Mass. ;  Walter  R.  Dame,  Clinton, 
Mass.  Officers:  Alexander  S.  Paton,  Pres.,  Leominster,  Mass.;  Jerome  Marble,  Vice-Pres.,  Worcester,  Mass.; 
Walter  R.  Dame,  Treas.,  Clerk  &  Gen.  Counsel,  Clinton,  Mass.;  John  W.  Ogden,  Supt.,  Boyleston  Centre, 
Mass.  General  Office,  36  High  Street,  Clinton,  Mass. 

Worcester  and  JIarll>orou«;h  Street  Ry. — Length  of  line,  16.87  m.;  of  track,  17.52  m. ;  track- 
age, 0.49  m. — total  operated,  18.01  miles.  Gauge,  4  ft.  8J  in.  Rail  (T),  56  Ibs.  Electric  cars  (box,  12;  open, 
8),  20;  open  car  bodies,  6;  construction,  etc.,. car,  1;  electric  snow-ploughs,  3;  other  vehicles,  3;  electric 
motors,  40;  horse,  1;  power  station,  1;  engines  to  generate  power,  3.  Chartered  April  26,  1897;  road  opened 
June  30,  1897.  Operated  by  the  General  Electric  overhead  single  trolley  system. 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  1,229,738.  Earnings  (passenger,  $64,788;  other, 
$843),  $65,631.  Operating  expenses,  $42,776.  Net  earnings,  $22,855.  Payments:  Interest  (on  bonds,  $10,000), 
$JO,733;  taxes,  $3,199;  dividends  (Nos.  2  and  3,  3  p.  c.  each,  paid  Feb.  1  and  Aug.  1,  1898),  $12,000— total,  $25,- 
932.  Deficit,  $3,077;  surplus  forward  ($11,924;  add  premium  on  bonds  sold,  $15,111),  $27,035;  net  surplus, 
$23,958. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares;  $240,000  auth.),  $200,000;  funded  debt 
(1st  mtge.  5  p.  c.  20-yr.  $1,000  g.  coup,  bonds,  dated  Oct.  1,  1897,  interest  April  and  Oct.,  at  the  office  of  the 
trustee,  the  American  Loan  and  Trust  Co.,  Boston,  Mass.),  $200,000;  unfunded  and  current  debt,  $32,961; 
profit  and  loss,  $23,958— total,  $456,919.  Contra: -Cost  of  road,  $274,466;  equipment,  $51,439;  land  and  build- 
ings, $75,519;  other  permanent  property,  $48,840;  materials  and  supplies,  $3,096;  cash  and  current  assets, 
$3, 559— total,,  $456,919.  In  Dec.,  1S!)8,  authority  was  given  for  an  increase  of  the  capital  stock  by  $40,000  to 
pay  off  the  floating  debt.  Up  to  July  10,  1899,  389  shares  had  been  issued,  making  the  total  capital  stock  on 
that  date,  $238,900. 

Directors  (elected  Oct.  17,  1898).— William  A.  Tucker,  S.  Reed  Anthony,  Arthur  D.  McClellan,  P.  L. 
Saltonstall,  Boston,  Mass. ;  G.  Henry  Whitcomb,  Otis  E.  Putnam,  John  C.  Mac  Innes,  Worcester,  Mass. ; 
George  L.  Smith,  Westborough,  Mass.;  Charles  O.  Green,  Shrewsbury,  Mass.  Officers:  G.  Henry  Whitcomb, 
Pres.;  Otis  E.  Putnam,  Vice-Pres.,  Worcester,  Mass.;  S.  Reed  Anthony,  Treas.;  E.  P.  Shaw,  Jr.,  Clerk  &  Gen. 
Mgr.,  53  State  St.,  Boston,  Mass.;  B.  L.  Dickerson,  Supt.,  Northborough,  Mass.  General  Of'ce,  Northborough, 
Mass. 

Worcester  and  Snbnrban  Street  Ry.— Length  of  line,  20.87  m. ;  2d  track,  1.04  m. ;  sidings,  etc., 
1.43  m.— total  track,  23.34  miles.  Gauge,  4  ft.  8.]  in.  Rail  (T  and  girder),  48  to  70  Ibs.  Cars  equipped  for 
electric  power  (box,  24;  open,  24),  48;  electric  snow-ploughs,  6;  carts  and  snow  sleds,  3;  other  vehicles,  7; 
horses,  4;  electric  motors,  68.  Consolidation,  Jan.  31,  1895,  of  the  Worcester,  Leicester  and  Spencer  St.  Ry. 
Co.,  and  the  Worcester  and  Millbury  Street  Ry.  Co.  (See  Manual  for  1895,  page  1095.)  Operated  by  the  Gen- 
eral Klectric  and  Westinghouse  electric  systems.  In  Feb.,  1898,  this  company  agreed  to  operate  the  Worcester 
and  Blackstone  Valley  Ry.  until  June  1,  1900,  the  expenses  of  operation  to  be  borne  equally  by  both  companies. 

Operations,  year  ending  Sept.  30,  1898.— Cars  run,  714,529  miles.  Passenger^  carried,  3,275,611.  Earnings 
(passenger,  $152,403;  other,  $1,964),  $154,367.  Operating  expenses,  $104,543.  Net  earnings,  $49,824.  Payments: 
Interest,  etc.  (on  bonds,  $9,325),  $15,099;  taxes,  $10,147;  adjustment  of  insurance,  $1,216;  state  highway, 
$3,469;  bond  account,  $340;  dividends  (4  p.  c.),  $21,700— total,  $51,971.  Deficit,  $2,147;  surplus  forward, 
$12,100;  net  surplus,  $9,953. 

Financial  Statement,  Sept.  30,  1898.— Capital  stock  ($100  shares),  $542,500;  funded  debt  (1st  mtge.  5  p.  c. 
SO-yr.  gold  coupon,  with  privilege  of  registration,  bonds,  due  May  1,  1915,  interest  May  and  Nov.),  $200,000; 
loans  and  notes,  $101,099;  audited  vouchers  and  accounts,  $17,286;  interest  accrued  not  yet  due,  $4,218;  profit 
and  loss,  $9,953— total,  $875,056.  Contra:  Cost  of  road,  $408,822;  equipment,  $191,898;  land  and  buildings, 
$200,799;  dwelling  houses,  $17,243;  State  highway,  $19,659;  bond  account,  $3,063;  materials,  $16,255;  cash,  bills 
and  accounts,  $17,317 — total,  $875,056.  The  bonds  were  issued  to  provide  for  the  floating  indebtedness,  and  to 
make  necessary  changes  for  supplying  the  entire  system  with  power  from  the  Leicester  electric  pow,er  station. 
Interest  on  bonds  payable  at  the  office  of  the  trustee,  International  Trust  Co.,  Boston,  Mass. 

Directors. — W.  F.  Whittemore,  Leicester,  Mass. ;  Edwin  L.  Watson,  Samuel  E.  Winslow,  George  A.  Smith, 
Worcester,  Mass. ;  Isaac  L.  Prouty,  Spencer,  Mass. ;  Thomas  T.  Robinson,  Dedham,  Mass. ;  H.  M.  Goddard, 
Millbury,  Mass.  Officers:  Edwin  L.  Watson,  Pres.  &  Gen.  Mgr.,  Worcester,  Mass.;  T.  T.  Robinson,  Treas.  & 
Clerk,  Boston,  Mass.;  J.  B.  Gorman,  Supt.,  Worcester,  Mass.  General  Office,  43  Park  Street,  Worcester,  Mass. 


WORCESTER  AND  BLACKSTONE  VALLEY 
STREET  RY.— Length  of  line,  7.12  m.;  of  track,  7.32 
miles.  Gauge,  4  ft.  8i  in.  Rail  (T),  70  Ibs.  Electric 
cars  (box,  4;  open,  4),  8;  electric  snow-plough,  1; 
electric  motors,  16.  Chartered  June  9,  1897;  road 
opened  Aug.  14,  1897.  On  Feb.  15,  1898,  a  contract 
for  the  operation  of  this  road  by  the  Worcester  and 
Suburban  Street  Ry.  Co.  was  agreed  upon  (see  pre- 
ceding statement).  Operated  by  the  Westinghouse 
electric  system.  Operations,  year  ending  Sept.  30, 
1898. — Passengers  carried,  281.403.  Earnings  (pas- 
senger), $14.070.  Operating  expenses,  $11,498.  Nf>t 
earnings,  $12.572.  Paid  taxes.  $70.  Sin-plus,  $2.502; 
deficit  forward,  $78;  net  surplus,  $2.424.  Financial 
Statement,  Sept.  30,  1898.— Capital  stock  ($100 


shares),  $60,000;  current,  liabilities.  $28,967;  surplus, 
$2,424— total,  $91,391.  Contra:  Cost  of  road,  $77,186; 
equipment,  $11,535;  land  and  buildings,  $161;  office 
fixtures,  tools,  etc.,  $163;  materials,  $147:  cash,  $1,- 
283;  unexpired  insurance,  $916— total,  $91,391.  No 
bonds. 

Directors.— Matthew  J.  Whittall,  Alfred  Thomas, 
Willard  E.  Ballou,  Percival  M.  Whittall.  Worcester, 
Mass.;  Fred.  W.  Moore,  Millbury,  Mass.;  Thomas 
Wilmarth.  Saundersville,  Mass.;  Louis  E.  Chaso, 
Wilkinsonville,  Mass.  Officers:  Matthew  J.  Wh't- 
tall,  Pres.;  Alfred  Thomas.  Vice-Pres.  &  Treas.; 
Willard  E.  Ballon.  Clerk:  John  B.  Gorman,  Gen. 
Supt.,  Worcester,  Mass.  General  Office,  Worcester, 
Mass. 
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Woronoeo  Street  Ry.— Length  of  lines,  6.74  m. ;  2d  track,  0.34  m. ;  sidings,  0.23  m.— total,  7.31 
miles.  Gauge,  4  ft.  8£  in.  Rail  (steel,  T  and  girder),  45,  70  and  90  Ibs.  Electric  cars  (box,  6;  open,  6),  12; 
construction,  etc.,  cars,  3;  electric  snow-plough,  1;  wagon,  1;  electric  motors,  12.  On  May  18,  1895,  the  High- 
land St.  Ry.  Co.  was  consolidated  with  this  company.  Operated  by  the  Westinghouse  trolley  system. 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  485,636.  Earnings  (passenger,  $22,934;  other, 
$43),  $22,977.  Operating  expenses,  $21,045.  Net  earnings,  $1,932.  Payments:  Interest  (on  bonds,  $1,750), 
$2,147;  taxes,  $677;  park  expenses,  $1,239;  dividends  (2£  p.  c.),  $1,875— total,  $5,938.  Deficit,  $4,006;  surplus 
forward,  $2,469;  net  surplus,  $1,537;  add  net  debits  to  profit  and  loss  during  the  year,  $3,383— total  deficit, 
$4,920. 

Financial  Statement,  Sept.  30,  1898:— Capital  stock  ($100,000  auth.;  $100  shares),  $75,000;  funded  debt 
(5  p.  c.  bonds,  due  Jan.  1,  1916),  $35,000;  loans  and  notes,  $11,000;  .audited  vouchers  and  accounts,  $63— total, 
$121,063.  Contra:  Cost  of  road,  $71,271;  equipment,  $19,389;  land,  etc.,  $24,618;  cash  and  current  assets, 
$865;  profit  and  loss,  $4,920— total,  $121,063. 

To  provide  the  means  for  a  connection  of  this  road  with  that  of  the  Springfield  Street  Ry.  Co.,  this  com- 
pany has  recently  been  authorized  to  increase  its  capital  stock  to  $150,000,  and  to  issue  bonds  to  the  amount 
of  $75,000. 

Directors.— R.  B.  Crane,  J.  A.  Crane,  C.  J.  Little,  D.  L.  Gillett,  R.  D.  Gillett,  R.  W.  Parks,  J.  H.  Bryan, 
L.  S.  Stowe,  Westfield,  Mass.;  H.  M.  Van  Deusen.  Officers:  J.  H.  Bryan,  Pres.;  C.  J.  Little,  Treas.  &  Sec.; 
R.  P.  Lee,  Gen.  Supt.,  Westfield,  Mass.  Gen.  Office,  Westfield,  Mass. 

STATE    OF    MICHIGAN. 

Adrian  Street  Ry.— Length  of  track,  3  miles.  Gauge,  4  ft.  8J  in.  Rail  (flat),  38  Ibs.  Cars,  7. 
Chartered  Aug.  3,  1888;  road  opened  Sept.  20,  1889.  Charter  runs  30  years,  from  Aug.  3,  1888,  and  secures 
to  the  company  "  the  exclusive  right  to  run  street  cars."  Interest  due  in  Jan.,  1893,  was  defaulted  and  a 
receiver  was  appointed  on  Dec.  12,  1894.  On  Jan.  14,  1898,  this  road  was  sold  to  A.  P.  South  work  for  $1,200. 
Operated  by  Detroit  and  Walker  overhead  single  trolley  electric  systems.  Power  rented.  A.  P.  Southwork, 
Owner  &  Gen.  Mgr.,  Adrian,  Mich.  General  Office,  82  Maumee  St.,  Adrian,  Mich. 

Bay  Cities  Consolidated  Ry.— Length  of  line,  22  m. ;  branch,  3  m.— total,  25  m. ;  2d  track,  3 
m. — total  track,  29  m. ;  length  of  streets  over  which  electric  cars  are  run,  18  miles.  Gauge,  4  ft.  8£  in.  Rail 
(T  and  tram),  45  to  60  Ibs.  Cars  (motor,  30;  trail,  5),  35;  horses,  7;  power  house,  1;  engines  to  generate 
power,  3.  General  Electric  and  Westinghouse  electric  systems.  Chartered  and  organized  March  27,  1893,  f6r 
30  years.  Purchased  the  Bay  City  RR.  (opened  1865)  and  the  West  Bay  City  RR.  (opened  in  1889).  Charter 
secures  exclusive  privilege  in  West  Bay  City,  and  grants  2  years'  exclusive  right  to  build  upon  any  unoccupied 
street.  Required  to  pave  between  tracks  and  14  in.  outside  in  Bay  City,  but  not  in  West  Bay  City  or 
Essexville. 

Operations,  year  ending  Dec.  31,  1898. — Gross  earnings,  $87,802.  Operating  expenses,  $58,902.  Net  earn- 
ings, $28,900. 

Financial  Statement,  July  1,  1899.~-Capital  stock  ($100  shares;  auth.,  $1,000,000),  $950,000.  Funded  debt 
outstanding  consists  of  $119,000  Bay  City  1st  mtge.  6  p.  c.  bonds;  $381,000  (auth.,  $500,000),  Bay  Cities  consol. 
1st  mtge.  6  p.  c.  gold  coupon  bonds,  dated  1893,  due  March  1,  1918,  interest  March  and  Sept.,  and  $50,000  new 
mtge.  6  p.  c.  10-yr.  bonds,  due  1906,  interest  March  and  Sept.— total,  $550,000.  Trustee  of  bonds  of  1906  and 
1918:  Solicitors'  Loan  and  Trust  Co.,  Philadelphia,  Pa.  Of  the  consols  a  sufficient  amount  is  reserved  to  retire 
prior  liens.  Bonds  are  in  coupon  form,  but  may  be  registered.  Interest  in  default  on  the  consols  since  March 
1,  1896,  and  a  bondholder's  committee,  of  which  M.  P.  Heraty,  Philadelphia,  Pa.,  is  ,chairman,  has  been 
appointed. 

Directors. — M.  P.  Heraty,  R.  S.  Hunter,  F.  Dundore,  Philadelphia,  Pa.;  Jas.  Davidson,  Jos.  Turner,  Bay 
City,  Mich.;  H.  H.  Norrington,  West  Bay  City,  Mich.;  W.  B.  McKinley,  Chicago,  111.  Officers:  M.  P.  Heraty, 
Pres.;  R.  S.  Hunter,  Vice-Pres.,  Philadelphia",  Pa.;  H.  H.  Norrington,  Treas.,  West  Bay  City,  Mich.;  W.  R. 
Morrison,  Sec.  &  Mgr.,  Bay  City,  Mich.  General  Office,  Bay  City,  Mich. 

Citizens'  Traction  Co. — Organized  in  1897,  with  a  capital  stock  of  $ ,  and  acquired  con- 
trolling interests  in  the  Detroit  Citizens'  Street  Ry.  Co.,  the  Detroit  Electric  Ry.  Co.  and  the  Detroit,  Fort 
Wayne  and  Belle  Isle  Ry.  Co.,  thereby  absorbing  all  the  street  railway  lines  in  the  city  of  Detroit. 


RAILRO*ADS  CONTROLLED  BY  THE  CITIZENS'  TRACTION  CO. 


DETROIT  CITIZENS'  STREET  RY.—  Length  of 
lines,  105  miles.  Gauge,  4  ft.  8£  in.  Rail  (girder,  T 
and  tram),  95  to  98  Ibs.  Motor  cars  (closed,  275; 
open,  300),  575.  Chartered  in  1891  for  30  years.  In 
IS'.tl  this  company  purchased  the  properties  of  the 
Detroit  City  St.,  the  Grand  River  St.,  and  the 
Ilamtramack  and  Grosse  Point  Ry.  Cos.  The  com- 
pany owns  the  entire  capital  stock  of  the  Detroit 
Suburban,  the  Highland  Park  Ry.,  the  Detroit  Elec- 
tric Ky.  and  the  Fort  Wayne  and  Belle  Isle  Ry.  Cos. 
and  operates  their  lines  under  lease.  The  Steel 
motor  and  Wectinghottte  electric  systems  were  sub- 
stituted for  Lorse  power  on  the  entire  line  during 


Operations,  year  ending  Dec.  31,  1898.—  Gross  earn- 
ings, $1,196.487.  Operating  expenses,  $611,594.  Net 
en  riiings,  $584,893. 

Financial  Statement,  Dec.  31,  1898.—  Capital  stock 
(auth.,  $2,000,000;  $100  shares),  .$1.25(1,  (Mid;  funded 
debt,  $6,585,000;  guaranteed  bonds.  .$415.000—  total, 
$7,000,000.  Funded  debt  consists  of  $1  .onu.ooo  De- 
troit City  Ry.  10-yr.  bonds,  due  Jan.  1,  1900,  interest 
.l.in.  and  July;  $150,000  1st  mortgage  Grand  River  St. 
Ry.  10-yr.  bonds,  due  Jan.  1,  1900.  interest  Jan.  and 
July;  $1,100,000  (auth.,  $3,000,000,  of  which  $1,150.- 
000  are  reserved  for  prior  liens  and  $750,000  paid  and 
retired)  1st  mtge.  D.  C.  St.  Ry.  5  p.  c.  lo-yr.  bonds, 
due  Oct.  1,  1901,  interest  April  and  Oct.;  and  $4,335,- 
000  (auth..  $7,000,000)  1st  consol.  mtge.  5  p.  c.  10-yr. 
$1,000  gold  coupon,  with  privilege  of  registration. 
bonds,  due  July  1,  1906,  interest  Jan.  and  July.  Both 


issues  of  prior  liens  are  5  p.  c.  bonds,  but  6  p.  c.  is 
paid  for  option  of  retiring  them  before  maturity. 
The  guaranteed  bonds  consist  of  $275,000  (auth  , 
$400,000)  Detroit  Suburban  Ry.  1st  mtge.  5  p.  c. 
10-yr.  bonds,  due  Nov.  1,  1902,  interest  May  and 
Nov.;  and  $140,000  (auth.,  $250,000)  Highland  Park 
Ry.  1st  mtge.  5  p.  c.  15-yr.  bonds,  due  Jan.  1,  1908, 
interest  Jan.  and  July.  Of  the  1st  consols  $2,665,000 
are  deposited  for  retirement  of  a  like  amount  now 
outstanding.  The  $4,335,000  consols  outstanding  as 
above,  were  sold  during  1895  and  1896  and  proceeds 
used  in  reconstructing  the  company's  lines.  Trustee 
of  mtge.  bonds  of  1901:  Washington  Trust  Co.,  New 
York;  of  guaranteed  bonds,  Union  Trust  Co.,  Detroit, 
Mich.;  of  1st  consols,  New  York  Security  and  Trust 
Co.,  New  York,  N.  Y. 

Directors. — Tom  L.  Johnson,  James  M.  Edwards, 
New  York,  N.  Y.;  J.  C.  Hutchins,  W.  L.  Johnson,  A. 
B.  Du  Pont,  Irwin  Fullerton,  H.  A.  Everett,  Detroit, 
Mich.  Officers:  Tom  L.  Johnson,  Pres.,  New  York, 
N.  Y.;  J.  C.  Hutchins,  Vice-Pres.  &  Treas.;  A.  E. 
Peters,  See.;  A.  B.  Du  Pont,  Gen.  Mgr.;  Albert 
Stanley,  Gen.  Supt.,  Detroit,  Mich.  General  Office, 
12  Woodward  Ave.,  Detroit,  Mich. 

DETROIT  ELECTRIC  RY.— Length  of  track,  62 
miles.  Gauge,  4  ft.  8J  in.  Rail  (girder),  85  Ibs. 
Cars  (motor),  100.  The  Detroit  Ry.  Co.  was  chartered 
in  Dec.,  1894,  for  30  years  and  was  operated  under 
ordinances  granted  by  the  Common  Council  of  Detroit 
and  the  Township  Board  of  Springswells  in  1895  for 
30  years.  The  existing  company  (chartered  Aug., 
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189G),  was  formed  to  extend  the  charter  rights  to 
cover  extensions  and  succeeded  the  old  company  the 
same  month.  The  system  consists  of  2  belt  lines 
connecting  northwesterly  central  and  northeastern 
portion  of  the  city  and  2  east  and  west  crosstown 
lines;  road  opened  July  8,  1895.  Operated  by  the 
Westing-house  electric  system.  The  Detroit  Citizens' 
Street  and  Fort  Wayne  and  Belle  Isle  Rys.  are  con- 
trolled in  the  same  interest  as  this  company.  A 
consolidation  of  this  company  with  the  Detroit  Citi- 
zens' and  the  Fort  Wayne  and  Belle  Isle  Ry.  Cos.  Is 
now  (March,  1898)  pending. 

Operations,  year  ending  Dec.  31,  1898. — Gross  earn- 
ings, $401.179.  Operating  expenses,  $266,777.  Net 
earnings,  $134,402.  Paid  interest  on  bonds,  $140,000. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock 
($100  shares),  $1,000,000;  funded  debt  (1st  mtge. 
Detroit  Ry.  5  p.  c.  $1,000  gold  coupon  and  registered 
bonds,  dated  1895,  due  Nos.  1  to  600  in  order  of 
numbers  at  $50,000  per  annum,  beginning  Dec.  1, 
1912,  and  Nos.  601  upwards  on  Dec.  1,  1924,  interest 
June  and  Dec.,  in  New  York,  N.  Y.,  $1,800,000;  con- 
sol,  mtge.  Detroit  Electric  Ry.  5  p.  c.  20-yr.  $1.000 
coupon  and  registered  gold  bonds,  due  June  1,  1916, 
interest  June  and  Dec.,  $1,000,000),  $2,800,000— total 
stock  and  bonds,  $3.800,000.  The  capital  stock  of 
this  company  is  owned  by  the  Detroit  Citizens'  Street 
Ry.  Co.  The  1st  mtge.  bonds  are  redeemable  at  103 
on  or  before  Dec.  1,  1898,  and  were  issued  to  provide 
for  construction  of  62  miles;  for  bonds  numbered 
1,801  and  upward  a  sinking  fund  is  provided.  Auth- 
orized issue  of  consols  is  $2,800,000,  of  which  a  suf- 
ficient amount  is  reserved  to  retire  the  Ists.  Trustee 
of  bonds:  Cleveland  Trust  Co.,  Cleveland,  'O. 

Directors. — Tom  L.  Johnson,  New  York,  N.  Y. ;  A. 
B.  Du  Pont,  J.  C.  Hutchins,  W.  L.  Johnson,  A.  E. 
Peters,  Albert  Pack,  Detroit,  Mich.;  Henry  A. 
Everett,  Cleveland,  O.  Officers:  Albert  Pack,  Pres. ; 


J.  C.  Hutchins,  Vice-Pres.  &  Treas. ;  A.  E.  Peters, 
Sec.;  A.  B.  Du  Pont,  Gen.  Mgr. ;  John  Grant,  Gen. 
Supt.,  Detroit,  Mich.  General  Office,  12  Woodward 
Ave.,  Detroit,  Mich. 

DETROIT,  FORT  WAYNE  AND  BELLE  ISLE 
RY.— Length  of  line,  25  miles.  Gauge,  4  ft.  8i  in. 
Rail  (S.  C.  girder  and  grooved),  91  and  98  Ibs. 
Cars  (motor,  35;  trail,  46),  81;  horses,  15.  Incorp. 
in  Feb.,  1898,  as  successor  to  the  Ft.  Wayne  and 
Belle  Isle  Ry.  Co.  (see  Manual  for  1897,  page  974). 
Charter  endures  for  16  years.  This  road  is  controlled 
in  the  same  interest  as  the  Detroit  Citizens'  Street 
and  the  Detroit  Electric  Ry.  Cos.  Company  agrees 
to  pay  as  a  consideration  for  the  franchise  1£  p.  c. 
of  gross  earnings  yearly.  Operated  by  the  General 
Electric  overhead  single  trolley  system.  Power  sta- 
tion, 1;  generators,  3. 

Operations,  year  ending  Dec.  31,  1898. — Gross  earn- 
ings, $184,228.  Operating  expenses,  $107,789.  Net 
earnings,  $74,439.  Paid  interest  on  bonds,  $45,525. 

Financial  Statement,  July  1,  1899.— Capital  stock 
($100  shares),  $1,200,000;  funded  debt  (1st  mtge.  5 
p.  c.  gold  coupon  bonds,  dated  1896,  due  April  1,  1927, 
interest  April  and  Oct.),  $1,200,000— total  stock 
and  bonds,  $2,400,000.  The  issue  of  $345,000  1st 
mtge.  6s  of  1902  were  retired  on  April  1,  1899,  by 
the  issue  of  a  like  amount  of  new  5s;  the  remainder 
of  the  new  bonds  will  be  used  in  discharging  the  float- 
ing debt.  Trustee:  New  York  Security  and  Trust  Co., 
New  York,  N.  Y. 

Directors. — J.  C.  Hutchins,  Albert  Pack,  John  C. 
Donnelly,  A.  E.  Peters,  Detroit,  Mich.;  Tom  L. 
Johnson,  James  M.  Edwards,  New  York,  N.  Y. ;  H. 
A.  Everett,  Cleveland,  O.  Officers:  J.  C.  Hutchins, 
Pres.  &  Treas.;  A.  E.  Peters,  Sec.;  A.  B.  Du  Pont, 
Gen.  Mgr.,  Detroit,  Mich.  General  Office,  12  Wood- 
ward Ave.,  Detroit,  Mich. 


City  Electric  Ry — Length  of  track,  10.5  miles.  Gauge,  4  ft.  8£  in.  Rail  (T  and  grooved),  45,  70 
and  72  Ibs.  Cars  (motor,  23;  trail,  6),  29;  power  station,  1.  Power  is  rented.  Chartered  in  May,  1896,  for 
30  years;  the  company  is  required  to  repair  between  tracks  and  18  in.  outside;  road  opened  Oct.,  1892. 
Operated  by  the  General  Electric  and  Westinghouse  systems. 

Operations,  year  ending  Dec.  31,  1898. — Earnings  (passenger,  $46,738;  other,  $8,514),  $55,252;  operating 
expenses,  $37,999;  net  earnings,  $17,253.  Payments:  Interest  on  bonds,  $3,427;  other  interest,  $8,079— total, 
$11,506.  Surplus,  $5,747. 

Financial  Statement,  July  1,  1899.— Capital  stock  auth.  and  issued  ($100  shares),  $100,000;  funded  debt 
(1st  mtge.  6  p.  c.  20-yr.  $1,000  gold  coupon  and  registered  bonds,  due  March  1,  1913,  redeemable  at  any  time 
after  March  1,  1903,  at  105  and  accrued  interest,  interest  March  and  Sept.,  at  Hanover  National  Bank,  New 
York,  N.  Y.,  auth.,  $200,000)  issued,  $142,000— total  stocks  and  bonds,  $242,000.  Trustee  of  bonds:  Union 
Trust  Co.,  Detroit,  Midi. 

Directors. — William  Canham,  A.  Dixon,  F.  J.  Dixon,  W.  L.  Jenks,  Port  Huron,  Mich.  Officers:  William 
ranham,  1'rcs. ;  W.  L.  Jenks,  Treas.;  F.  J.  Dixon,  Sec.;  H.  A.  Dixon,  Gen.  Mgr.,  Port  Huron,  Mich.  General 
Office,  Port  Huron,  Mich. 

Consolidated  Street  Ry. — Length  of  line — single  track,  49.27  miles.  Gauge,  4  ft.  8J  in.  Rail 
(girder),  70  Ibs.  average;  owns  194  cars.  Charter  runs  30  years  from  May  1,  1891.  On  Aug.  1,  1891,  the 
Street  Ry.  Co.  of  Grand  Rapids  and  the  Valley  Street  and  Cable  Ry.  Co.  were  consolidated  with  this  company. 
Subsequently  the  North  Park  Street  Ry.  was  purchased  (see  Manual  for  1898,  page  1009).  Default  was  made 
on  interest  payment  on  the  old  Street  Ry.  Ists,  due  Dec.  1,  1896,  and  holders  of  these  bonds  were  given  the 
option  of  exchanging  them  at  par  for  Consolidated  Street  Ry.  bonds,  less  the  coupons  due  Feb.  1,  1897.  A 
bondholders'  committee  of  the  1st  6s  of  1912  has  been  appointed,  and  a  majority  ($560,000)  of  the  bonds  has 
been  deposited  with  the  State  Street  Safe  Deposit  and  Trust  Co.,  Boston,  Mass.,  but  no  plan  of  reorganization 
had  been  promulgated  to  March  1,  1899.  Operated  by  the  Edison  and  Detroit  overhead  electric  systems. 
Length  of  street  over  which  electric  cars  are  run,  27.02  miles.  Power  station,  1;  engines  to  generate  power,  4. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares;  auth.,  $3,000,000),  non-cumulative  6  p.  c. 
preferred,  $1,230,000;  common,  $1,500,000— total  stock,  $2,730,000.  Funded  debt  outstanding  consists  of  $600,- 
000  Street  Ry.  1st  mtge.  6  p.  c.  $1,000  coupon  and  reg.  bonds,  dated  1887,  due  June  1,  1912,  interest  June  and 
Dec. ;  $1,200,000  Consolidated  St.  Ry.  1st  mtge.  5  p.  c.  gold  bonds,  dated  1891,  due  Aug.  1,  1916,  interest  Feb. 
and  Aug.,  at  office  of  trustee,  Central  Trust  Co.,  New  York,  N.  Y.,  and  $50,000  North  Park  Street  Ry.  1st 
mtge.  5  p.  e.  20-yr.  $1,000  .bonds,  due  July  1,  1914,  interest  Jan.  and  July,  at  office  of  the  trustee,  Michigan 
Trust  Co.,  Grand  Rapids,  Mich.  Interest  due  June  1,  1898,  on  the  Street  Ry.  1st  mtge.  6s  was  paid  Nov.  30, 
1898.  Of  the  1st  mtge.  5s  $600,000  are  reserved  to  retire  the  Street  Ry.  1st  6s.  Interest  in  default  on  the 
bonds  of  1916  since  Jan.,  1897.  During  1S95  the  authorized  amount  of  stock  was  increased  from  $2,000,000'  to 
^8,000,000,  and  $1,230,000  of  6  p.  c.  non-cumulative  preferred  stock  was  issued  in  exchange  for  $1,200,000  of 
consolidated  bonds  which  have  been  retired  and  cancelled. 

Directors. — O.  S.  Gaithcr,  V.  Shaw  Kennedy,  D.  M.  Cijmmings,  Chicago,  111. ;  G.  S.  Johnson,  B.  S. 
Hanchctt,  Jr.,  J.  Kleinhans,  Grand  Rapids,  Mich.;  vacancy.  Officers:  G.  S.  Johnson,  Pres.  &  Gen.  Mgr., 
Grand  Rapids,  Mich.;  D.  M.  Cummings,  Vice-Pros.;  O.  S.  Gaither,  Sec.  &  Treas.,  Chicago,  111.;  B.  S.  Hanchett, 
Jr.,  Asst.  Sec.  &  Treas.  General  Office,  Grand  Rapids,  Mich. 

Detroit  and  Northwestern. — This  company  has  purchased  the  Grand  River  Electric  Railroad  and 
the  Pontiac  and  Sylvan  Lake  Railway.  Length  of  track  completed,  July  31,  1899,  18  miles,  from  City  of 
Pontiac  and  Pontiac  to  Orchard  Lake;  also  from  city  limits  of  Detroit,  where  it  connects  with  the  Detroit 
Citizens'  Railway  to  Sand  Hill.  Under  construction  from  Sand  Hill  to  Orchard  Lake,  and  branch  from  Farm- 
ington  to  Northville,  also  double  track  Detroit  to  Farmington,  to  be  completed  Nov.  1,  1899.  The  total 
mileage  of  track  when  completed  will  be  61  miles,  including  15  miles  of  double  track.  Gauge,  4  ft.  8£  in. 
Rail  (T),  70  Ibs. 

Financial  Statement,  Aug.  1,  1899.— Capital  stock  authorized  and  issued  ($100  shares),  $500,000.  Bonds 
issued,  $900,000  ($15,000  per  mile)  20-yr.  $1,000  gold  5s,  dated  May  1,  1899,  interest  payable  May  and  Nov.; 
Union  Trust  Company  of  Detroit,  trustee. 

Directors. — Edward  AV.  Voigt,  Seymour  Brownell,  Hoyt  Post,  James  A.  Randall,  Flavius  L.  Brooke,  Hinton 
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E.  Spalding,  Merrill  B.   Wills,  Detroit,   Mich.     Officers:   Edward  W.   Voigt,   Pres. ;    Hoyt  Post,   Vice-Pres. 
Treas. ;  Jas.  A.   Randall,   Acting  Sec. ;  Seymour  Brownell,   Acting  Gen.   Mgr.,   Detroit,   Mich. ;  F.   S.   Stewart, 
Supt.  P.  &  SS.  Div.,  Pontiac,  Mich.     General  Office.  Detroit,  Mich. 

Detroit  and  Pontiac  Ry.— Length  of  track,  21.5  miles.  Gauge,  4  ft.  8J  in.  Rail  (T),  56  Ibs. 
Cars  (motor,  13;  trail,  4),  17.  Operated  by  the  Detroit  and  Westinghouse  systems.  Chartered  in  1897  for 
30  years  as  successor  to  the  Oakland  Ry.  Co. 

Financial  Statement,  July  1,  1899.— Capital  stock,  $500,000.  Funded  debt  consists  of  $500,000  1st  mtge. 
5  p.  c.  gold  bonds,  dated  Feb.  1,  1897,  due  Feb.  1,  1922.;  trustee:  Washington  Trust  Co.,  New  York,  N.  Y. 

Directors. — Geo.  Hendrie,  Stephen  Baldwin,  J.  C.  Donnelly,  F.  A.  Baker,  Strathearn.  Hendrie.  Officers: 
George  Hendrie,  Pres. ;  Stephen  Baldwin,  Vice-Pres.;  Strathearn  Hendrie,  Sec.,  Treas.  &  Mgr.;  J.  Busby, 
Supt.,  Detroit,  Mich.  General  Office,  217  Hammond  Bldg.,  Detroit,  Mich. 

Detroit  and  River  St.  Clair  RR.— Length  of  track,  12  miles.  Receiver  appointed  for  this  road 
in  1896.  Authority  has  been  given  for  the  issue  of  $500,000  to  provide  for  the  construction  and  equipment 
of  this  company's  lines,  projected  from  Mt.  Clemens  to  New  Baltimore,  Fair  Haven  and  Algonac,  a  total 
distance  of  28  miles.  The  above  completed  portion  (12  m.)  is  operated  by  steam  dummy.  Funded  debt 
consists  of  $350,000  6  p.  c.  $500  bonds.  No  further  information  obtainable  in  regard  to  this  company.  J.  G. 
Tucker,  Rec.,  Mount  Clemens,  Mich.  General  Office,  Mount  Clemens,  Mich. 

Detroit,  Lake  Shore  ami  Mt.  Clemens  Ry.— Length  of  line  (Detroit  to  Mt.  Clemens,  Mich.), 
17.97  m. ;  trackage  within  city  limits  of  Detroit  (Det.  Citizens'  Ry.),  8.5  m. — total  operated,  26.47  miles.  Cars 
(motor),  10.  Chartered  in  1897;  road  opened  Oct.  1,  1898.  Operated  by  trolley  system. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares),  $300,000.  Funded  debt  authorized  consists 
of  $260,000  1st  mtge.  6  p.  c.  30-yr.  gold  bonds,  due  July  1,  1927,  interest  Jan.  and  July,  and  $350,000  1st  consol. 
mtge.  5  p.  c.  30-yr.  $1,000  bonds,  due  May  2,  1928,  interest  May  and  Nov.  Of  the  consols,  $260,000  are 
reserved  to  take  up  the  6  p.  c.  bonds.  Interest  on  both  issues  payable  at  office  of  trustee,  New  York  Security 
and  Trust  Co.,  New  York,  N.  Y.  A  sinking  fund  of  $5,000  annually  is  provided  after  1902  for  the  redemption 
of  the  consols. 

Directors. — Not  reported.  Officers:  Merrill  B.  Mills,  Pres.;  Thomas  N.  Fordyce,  Sec.;  J.  J.  Ranney,  Treas. 
General  Office,  Detroit,  Mich. 

Detroit,  Plymouth,  and  Northville  Ry.— Length  of  track,  17  miles.  Chartered  in  1898  to  build 
an  electric  trolley  road  from  Detroit  through  Wayne  and  other  towns  in  Wayne  County.  Connects  at  Wayne 
with  the  Detroit,  Ypsilanti  and  Ann  Arbor  Electric  Ry.  Road  opened  in  March,  1899. 

Financial  Statement,  July  1,  1899. — Capital  stock  authorized  and  issued,  $150,000.  Funded  debt  outstand- 
ing consists  of  $150,000  1st  mtge.  6  p.  c.  20-yr.  $100  and  $500  gold  coupon  bonds,  due  May  1,  1918,  interest 
May  and  Nov.,  at  office  of  trustee,  Union  Trust  Co.,  Detroit,  Mich. 

Directors. — Not  reported.  Officers:  John  A.  Russell,  Pres.;  James  H.  Cullen,  Treas.;  H.  P.  Wickliam, 
Treas.,  Detroit,  Mich.  General  Office,  Detroit,  Mich. 

Detroit,  Ypsilanti  and  Ann  Arhor  Ry.— Length  of  main  line,  33  m. ;  branches,  10  m. — total 
lines  owned,  43  miles.  Gauge,  4  ft.  8J  in.  Rail  (girder),  77  Ibs.  and  (T),  70  and  75  Ibs.  Care  (motor),  36; 
power  stations,  2;  compound  condensing,  direct  connected  engines  to  generate  power.  Operated  by  the 
Westinghouse  electric  system.  Chartered  and  organized  Nov.  3,  1897  for  30  years  as  successor  to  the  Ann 
Arbor  and  Ypsilanti  Electric  Ry.  The  latter  was  a  consolidation  Oct.  1,  1896,  of  the  Ann  Arbor  Street  Ry. 
Co.  (chartered  in  1888;  road  opened  Sept.  26,  1888)  and  the  Ann  Arbor  and  Ypsilanti  Street  Ry.  Co.  (organized 
in  1890;  road  opened  Dec.,  1890).  See  Manual  for  1896,  page  1130.  Some  of  the  company's  franchises  secure 
to  it  exclusive  privileges.  No  consideration  given  for  franchise.  In  Ann  Arbor  some  paving  between  and 
outside  tracks  is  required.  The  city  reserves  rights  to  interrupt  traffic  to  make  street  repairs.  The  new  com- 
pany opened  its  line  June  11,  1898.  Arrangements  have  been  made  with  the  Detroit  Citizens'  St.  Ry.  Co.  of 
Detroit  for  trackage  rights  into  Detroit. 

Financial  Statement,  March  1,  1899.— Capital  stock,  $400,000;  funded  debt  ($600,000  1st  mtge.  6  p.  c.  20-yr. 
$500  and  $1,000  gold  coupon  or  reg.  bonds,  due  Nov.  1,  1917,  interest  May  and  Nov.,  and  [$1,000,000  auth.] 
$100,000  consol.  1st  mtge.  6  p.  c.  25-yr.  $500  and  $1,000  gold  coupon  or  reg.  bonds,  due  Feb.  1,  1924,  interest 
Feb.  1  and  Aug.  1),  $700,000— total  stock  and  bonds,  $1,100,000.  Trustee  of  bonds:  Union  Trust  Co.,  Detroit, 
Mich.,  at  whose  office  interest  is  payable.  Of  the  1st  mtge.  bonds,  $250,000  were  issued  in  1897  for  the  purchase 
of  the  Ann  Arbor  and  Ypsilanti  Electric  Ry.  and  of  the  right  of  way  belonging  to  the  Detroit  and  Saline 
Plank  Road  Co.,  and  $350,000  bonds  were  used  for  construction  and  improvements.  Of  the  consols,  $600,000 
are  reserved  to  take  up  a  like  amount  of  1st  mtge.  bonds.  The  $100,000  outstanding  consols  were  issued  for 
betterments.  A  sinking  fund  of  $5,000  yearly  for  five  years,  $10,000  yearly  for  five  years,  and  thereafter 
$20,000  yearly  for  ten  years,  is  provided  for  the  redemption  of  the  consols. 

Directors.— E.  M.  Fowler,  S.  F.  Angus,  M.  J.  Griffin,  S.  M.  Cutcheon,  H.  T.  Thurber,  J.  D.  Hawks,  Detroit, 
Mich.;  R.  W.  Hemphill,  Ypsilanti,  Mich.  Officers:  J.  D.  Hawks,  Pres.,  Detroit,  Mich.;  R.  W.  Hemphill, 
Vice-Pres.,  Ypsilanti,  Mich.;  S.  F.  Angus,  Treas.;  F.  A.  Hinchman,  Sec.;  F.  E.  Merrill,  Gen.  Mgr.,  Detroit, 
Mich.  General  Office,  Detroit,  Mich. 

Epworth  L,eagrne  Ry.— Length  of  track,  3  miles.  Gauge,  5  ft.  6|-  in.  Rail  (T),  35  Ibs.  Cars,  3. 
Operated  by  steam  power.  Capital  stock  (auth.,  $15,000)  issued,  $6,800.  Funded  debt  (no  details  obtainable), 
i=tt,500.  Frank  Filer,  Pres.;  F.  B.  Olney,  Sec.  &  Gen.  Mgr.;  Geo.  N.  Stray,  Treas.,  Ludington,  Mich.  General 
Office,  Ludington,  Mich. 

ENcanalm  Kleotric  Ry — Length  of  track,  7.5  miles.  Gauge,  4  ft.  8£  in.  Rail  (girder  and  T),  40 
and  50  Ibs.  Cars  (motor,  5;  trail,  4;  flat,  4),  13.  Operated  by  the  Westinghouse  system.  Reorganization  in 
1898  of  the  Kseai.aba  Electric  Street  RR.  Co.  (see  Manual  for  1898,  page  1010).  Extensions  of  3.5  miles  are 
waring  completion  (Aug.  1,  1899).  To  provide  the  means  for  this  work  the  stockholders  advanced  $24,000. 

Financial  Statement,  Aug.  1,  1899. — Capital  stock  (auth.  and  issued),  $50,000;  bills  and  accounts  (about), 
$24,000.  Cost  of  road,  etc.,  $65,000. 

Directors.— A.  R.  Moore,  J.  K.  Stack,  J.  B.  Moran,  M.  H.  Grover,  Edward  Erickson.  Officers:  A.  R.  Moore, 
Pres.  &  Mgr.;  O.  B.  Fuller,  Vice-Pres.;  S.  C.  Jennings,  Sec.;  Edward  Erickson,  Treas.,  Escanaba,  Mich. 
General  Office,  Escanaba,  Mich. 

Grand  Haven  Street  Ry — Length  of  track,  4  miles.  Gauge,  4  ft.  8'  in.  Rail  (T),  35  Ibs.  Cars 
(motor,  2;  trail,  6),  8.  Chartered  in  April,  1895;  road  opened  June,  1895.  "Capital  stock,  $25,000.  Geo. 
Jenner,  Pros. ;  A.  J.  Emelan,  Vice-Pres.;  G.  B.  Parks,  Sec.;  S.  L.  Monroe,  Treas.  &  Mgr.,  Grand  Haven,  Mich. 
General  Office,  Grand  Haven,  Mich. 

.JSM-KSOII  Street  Ry.— Length  of  track,  7  miles.  Gauge,  4  ft.  8|  in.  Rail  (girder  and  T),  45  Ibs. 
Cars  (motor,  10;  trail,  8),  18;  power  station,  1;  engines  used  to  generate  power,  2.  Organized  March  3,  1891; 
road  opened  Sept.  19,  1891.  Charter  runs  30  years  from  Dec.,  1890,  and  secures  to  the  company  the  exclusive 
right  to  operate  street  roads  in  the  city.  This  road  was  operated  by  horse-power  from  1882  to  1891;  electricity 
(General  Klectric  system)  substituted  Sept.  19,  1891.  Receiver  appointed  for  this  company. 

Financial  Statement.— Capital  stock  ($100  shares;  auth.,  $150,000),  $140,000;  funded  debt  (1st  mtge.  6  p.  c. 
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20-yr.  $1,000  bonds,  due  July  1,  1911)  authorized,  issued  and  outstanding,  $150,000— total  stock  and  bonds, 
$290,000.  A  sinking  fund  of"  10  p.  c.  per  year  is  reserved.  Interest  payable  at  the  United  States  National 
Bank,  New  York,  N.  Y.  Trustee  of  bonds:  Fidelity  Loan  and  Trust  Co.,  Detroit,  Mich.  W.  A.  Foote,  Rec., 
Jackson,  Mich.  General  Office,  Jackson,  Mich. 

Lansing?  City  Electric  Ry.— Length  of  track,  10.5  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  48  Ibs. 
Cars  (motor,  13,  trail,  2),  15.  Operated  by  the  Westinghouse  electric  system.  Financial  Statement. — Capital 
stock  (authorized  and  issued),  $100,000.  Funded  debt  authorized  and  issued  consists  of  $100,000  1st  mtge. 
5  p.  c.  gold  $100  coupon  bonds,  dated  1896,  due  Jan.  1,  1945,  interest  Jan.  and  July,  at  office  of  trustee, 
Continental  Trust  Co.,  New  York,  N.  Y.— total  stock  and  bonds,  $200,000. 

Directors. — Lawrence  Barrett,  Jas.  J.  Baird,  Lansing,  Mich.  Officers:  Jas.  J.  Baird,  Pres.  &  Gen.  Mgr. ; 
Lawrence  Barrett,  Sec.  &  Treas. ;  Geo.  S.  Strong,  Supt.,  Lansing,  Mich.  General  Office,  Lansing,  Mich. 

Manistee,  Filer  City  ami  Eastlake  Ry. — Length  of  line  (nearly),  14  miles.  Gauge,  4  ft.  8£  in. 
Rail  (T),  48  Ibs.  Cars,  28;  other  vehicles,  3;  power  station,  1;  engines  to  generate  power,  3.  Organized  in 
Aug.,  1892.  Charter  (granted  Sept.  6,  1892)  endures  for  30  years,  and  prohibits  any  company  from  paralleling 
company's  road]  fare  cannot  be  reduced  below  five  cents  for  30  years;  the  city  does  all  paving  and  repairs  to 
streets,  and  reserves  the  right  to  interrupt  traffic  to  make  repairs;  road  first  opened  March  27;  throughout  June 
9,  1893.  Operated  by  the  General  Electric  overhead  system. 

Operations,  year'ending  Dec.  31,  1898.— Gross  earnings,  $38,635.  Operating  expenses,  $21,150.  Net  earnings, 
$17,485. 

Financial  Statement,  Jan.  1,  1899.— Capital  stock  (auth.  and  issued),  $150,000.  Funded  debt  consists  of 
($200,000  auth.),  $150,000  1st  mtge.  6  p.  c.  20-yr.  $500  coupon,  with  privilege  of  registration,  gold  bonds,  due 
Jan.  1,  1918,  interest  Jan.  and  July,  at  office  of  the  trustee,  Metropolitan  Trust  Co.,  New  York,  N.  Y.  It  is 
provided  in  the  mortgage  that  $4,000  must  be  drawn  by  lot  at  105  yearly  on  and  after  Jan.  1,  1904,  but  all 
Ists  are  subject  to  call  on  and  after  1903  at  105.  Cost  of  road  to  date,  $322,000. 

Directors. — Geo.  A.  Hart,  Robert  R.  Blacker,  Geo.  W.  Swigart,  Manistee,  Mich.  Officers:  G.  A.  Hart, 
Pres.,  Treas.  &  Gen.  Mgr.;  R.  R.  Blacker,  Vicc-Pres. ;  Geo.  W.  Swigart,  Sec.,  Aud.  &  Asst.  Mgr.,  Manistee, 
Mich.  General  Office,  Manistee,  Mich. 

Marquette  City  ami  Presqne  Isle  Ry. — Length  of  track,  6.5  miles.  Gauge,  4  ft.  8|  in.  Rail 
(girder  and  T),  35,  50  and  70  Ibs.  Cars  (motor,  8;  trail,  7),  15.  Chartered  Aug.  12,  1890,  for  25  years.  Oper- 
ated by  the  General  Electric  system. 

Operations  for  1898. — Gross  earnings,  $13,854.  Operating  expenses  (including  betterments,  $1,955),  $13,854. 
Capital  stock  ($100  shares;  auth.,  $200,000)  issued,  $123,100.  Funded  debt  (issued),  $38,700. 

Directors.— Not  reported.  Officers:  F.  O.  Clark,  Pres.;  M.  E.  Asire,  Sec.  &  Treas.;  J.  Ralph,  Supt., 
Marquette,  Mich.  General  Office,  Marquette,  Mich. 

Menomiiiee  Electric  Lig-ht,  Railway  ami  Power  Co. — Length  of  line,  6.5  miles.  Gauge, 
4  ft.  8J  in.  Rail  (T),  40  Ibs.  Cars  (motor,  8;  trail,  6),  14;  power  station,  1;  engines  to  generate  power  and. 
light,  2.  Charter  (granted  March  25,  1891,  for  30  years)  requires  the  company  to  pave  between  tracks  and 
one  foot  outside.  Organized  April  4,  1891;  road  opened  Sept.  28,  1891.  The  company  has  a  contract  for  the 
city  street  lights,  covering  five  years  from  March  25,  1893.  Operated  by  the  General  Electric  overhead,  trolley 
rail  return  electric  system. 

Operations,  year  ending  May  1,  1898.— Earnings  (passenger,  $16,253;,  other,  $23,440),  $39,693.  Operating 
expenses  and  interest,  $27.394.  Net  earnings,  $12,399.  Paid  dividends  (4  p.  c.),  $4,400. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($100  shares),  $110,000;  funded  debt  (1st  mtge.  6  p.  c. 
$1,000  and  $500  coupon,  with  privilege  of  registration,  interest  Jan.  and  July,  at  the  First  National  Bank, 
Mcnominee,  Mich.),  $29,000;  accrued  interest  and  other  liabilities,  $10,302;  profit  and  loss,  $44,250 — total, 
!)il 93,558.  Contra:  Cost  of  road,  etc.,  $83,115;  permanent  investments,  $100,417;  cash,  $1,658;  materials,  $4,400; 
bills  and  accounts,  $3,908 — total,  $193,558.  Funded  debt  consists  of  two  series  of  6  p.  c.  bonds  issued  in  1893, 
one  of  $24,000  payable  $2,000  yearly  after  Julyl,  1895,  and  one  of  $34,000  payable  $1,000  yearly  after  July  1, 
1895,  and  $2,000  yearly  after  July  1,  1905;  the  total  amount  of  both  series  outstanding,  Dec.  31,  1898,  being 
$2'.»j)(H).  One-half  of  net  earnings  at  least,  after  paying  for  improvements  and  additions,  shall  be  set  aside 
us  ;i  sinking  fund  for  the  payment  of  the  bonds.  Trustee  of  bonds:  G.  A.  Bleach,  Menominee,  Mich. 

Directors. — Augustus  Sp'ics,  G.  A.  Bleach,  Samuel  M.  Stephenson,  Joseph  Fleshiem,  John  Henes,  Menomi- 
nee, Mich.  Officers:  Augustus  Spies,  Pres.;  Samuel  M.  Stephenson,  Vice-Pres. ;  Edward  Daniell,  Treas.,  Sec.  & 
Gen.  Mgr.,  Menominee,  Mich.  General  Office,  Menominee,  Mich. 

Michigan  Traction  Co.— Length  of  track,  23  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  48  and  60  Ibs. 
Cars  (motor,  21;  trail,  20),  41.  Charter  runs  30  years  from  Jan.,  1897.  On  Oct.  1,  1898,  acquired  the 
properties  of  the  Citizens'  Street  Ry.  Co.  of  Battle  Creek,  Mich,  (chartered  Oct.  19,  1894;  road  opened  March 
2,  1895)  and  the  Citizens'  Street  Ry.  Co.  of  Kalamazoo,  Mich,  (chartered  Feb.,  1893;  road  opened  in  June, 
1893).  For  statements  of  these  companies,  see  Manual  for  1896,  page  1130.  The  company  has  under  construc- 
tion a  link  of  23  miles  in  length  connecting  the  two  cities  of  Battle  Creek  and  Kalamazoo,  which,  it  is  ex- 
pected, will  be  completed  by  July  1,  1899.  Operated  by  the  General  Electric  trolley  system.  Power  (steam) 
rented. 

Financial  Statement.— Capital  stock  ($100  shares)  auth.  and  paid  in,  $500,000.  Funded  debt  (total,  $100,- 
000)  outstanding  consists  of  $60,000  Citizens'  St.  Ry.  (Kalamazoo),  7  p.  c.  $1,000  coupon  bonds,  dated  1896, 
due  on  or  before  1901,  interest  March  and  Sept.,  and  $40,000  Citizens'  St.  Ry.  (Battle  Creek)  7  p.  c.  $1,000 
coupon  bonds,  dated  1895,  due  on  or  before  1900,  interest  June  and  Dec.  These  are  temporary  bonds,  and  are 
payable  on  or  before  five  years  from  date:  interest  on  both  issues  payable  at  First  National  Bank,  Kalamazoo, 
Mich.  It  is  proposed  to  retire  these  bonds  and  to  issue  $500,000  6  p.  c.  30-yr.  $1,000  bonds,  due  1927,  to  pro- 
vide the  means  for  building  the  connecting  line  of  23  miles  between  Battle  Creek  and  Kalamazoo,  as  also  a 
spur  of  4  miles  to  Gull  Lake. 

Directors. — L.  N.  Downs,  F.  N.  Rowley,  Kalamazoo,  Mich. ;  E.  A.  Greene,  H.  G.  Tunstall,  New  York, 
N.  Y. ;  D.  Allen,  Battle  Creek,  Mich.;  Elliott  C.  Smith.  Officers:  L.  N.  Downes,  Pres.  &  Gen.  Mgr.,  Kala- 
mazoo, Mich.;  E.  A.  Greene,  Vice-Pres.;  Charles  A.  Stover,  Treas.,  New  York,  N.  Y. ;  D.  Allen,  Sec.,  Battle 
Creek,  Mich.  General  Offices,  Kalamazoo,  Mich.,  and  33  Wall  Street,  New  York,  N.  Y. 

Monnt  Clemens  ami  I>nUesi«le  Traction  Co. — Length  of  track,  6  miles.  Rail  (T  and  girder), 
00  Ibs.  Cars  (motor),  6.  Consolidation  in  1896  of  the  Mount  Clemens  Street  Ry.  Co.  Ltd.  and  the  Mount 
Clemens  and  Lakeside  Traction  Co.  Operated  by  the  Walker  electric  system.  Capital  stock  authorized,  $100,- 
000.  No  further  information  obtainable. 

Directors. — Not  reported.  Officers:  Fr.  Ruoff,  Pres.;  M.  Slush,  Vicc-Pres.;  Geo.  A.  Skinner,  Treas.;  W. 
C.  Gundlefinger,  Sec.,  Mount  Clemens,  Mich.  General  Office,  Mount  Clemens,  Mich. 

>Iu ski-no ii  Street  Ry. — Length  of  track,  15  miles.  Gauge,  4  ft.  8J-  in.  Rail  (T  and  girder),  30  and 
38  Ibs.  Cars  (motor,  20;  trail,  15),  35.  Operated  by  the  Short  arid  Westinghouse  electric  systems.  Chartered 
Jan.,  1897,  as  successor  to  the  Muskegon  Ry.  Co.,  whose  property  was  sold  under  foreclosure  of  the  second 
mortgage  on  Jan.  f>,  1H)7,  and  purchased  by  the  first  mortgage  bondholders.  Capital  stock,  $225,000.  First 
mtgc.  bonds  (Portland  Trust  Co.,  Portland,  Me.,  trustee),  $25,000. 
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Directors. — Not  reported.  Officers:  John  L.  Crosby,  Pres.,  Bangor,  Me.;  Weston  Thompson,  Vice-Pres., 
Brunswick,  Me.;  F.  A.  Nims,  Sec.  &  Manag.  Dir.,  Muskegon,  Mich.;  Herbert  Payson,  Treas.,  Portland,  Me. 
General  Office,  Michigan  and  Franklin  Sts.,  Muskegon,  Mich. 

IVegraunee  and  Ishpeming;  Street  Ry.  and  Electric  Co.— Length  of  track,  4.5  miles.  Gauge, 
4  ft.  8£  in.  Rail  (T  and  girder),  35  and  40  Ibs.  Cars  (motor),  6.  Consolidation  Nov.,  1892,  of  the  Negaunee 
and  Ishpeming  Street  RR.  Co.,  the  Negaunee  Electric  Light  Co.  and  the  Ishpeming  Electric  and  Gas  Co. 
Operated  by  the  General  Electric  and  Westinghouse  electric  systems.  Capital  stock  ($25  shares;  auth., 
$150,000),  $142,000. 

Directors. — Not  reported.  Officers:  Samuel  Mitchell,  Pres.,  Negaunee,  Mich.;  F.  Braastad,  Vice-Pres.;  A. 
B.  Miner,  Sec.  &  Treas.,  Ishpeming,  Mich.;  H.  F.  Pearce,  Gen.  Supt.,  Negaunee,  Mich.  General  Office,  Ish- 
peming, Mich. 

Owosso  and  Cornnna  Electric  Co.— Length  of  track,  5.2  miles.  Gauge,  4  ft.  8J  in.  Rail  (T), 
90  Ibs.  Cars,  7;  dummy  engines,  2.  Successor  in  1895  to  the  Owosso  and  Corunna  Street  RR.  Co.,  whose 
property  was  sold  under  foreclosure  in  Aug.,  1895.  Company  required  to  pave  between  and  18  inches 
each  side  of  track.  Operated  by  the  overhead  span  wire  and  bracket  construction  electric  system.  Power 
station,  1.  Electric  cars  are  run  over  3  miles  of  street. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares),  auth.  and  issued,  $150,000;  funded  debt 
(1st  mtge.  6  p.  c.  $1,000  gold  coupon  bonds,  due  1926,  interest  June  and  Dec.,  at  office  of  the  trustee,  Fidelity 
Insurance,  Trust  and  Safe  Deposit  Co.,  Philadelphia,  Pa.;  auth.,  $120,000.  , 

Directors.— I.  D.  H.  Ralph,  Owosso,  Mich.;  W.  R.  Armstrong,  Philadelphia,  Pa.;  Jno.  L.  Ralph,  Pitts- 
burgh, Pa.  Officers:  I.  D.  H.  Ralph,  Pres.  &  Gen.  Mgr.,  Owosso,  Mich.;  John  L.  Ralph,  Vice-Pres.,  Pittsburgh, 
Pa.;  W.  R.  Armstrong, .  Sec.  &  Treas.,  Philadelphia,  Pa.  General  Office,  Owosso,  Mich. 

Rapid  Ry.  (The).— Length  of  track,  17  miles.  Gauge,  4  ft.  8J  in.  Rail  (steel  T),  70  Ibs.  Cars 
(motor,  22;  trail,  10),  32.  Chartered  March  1,  1894.  Road  (opened  July  14,  1895)  extends  from  Detroit  to 
Mt.  Clemens,  Mich.  For  the  purpose  of  running  at  high  speed  this  road  is  constructed  on  a  steam  railroad 
standard;  through  cars  are  run  between  Mt.  Clemens  and  the  Michigan  Central  Ry.  station,  Detroit,  by  an 
agreement  with  the  Citizens'  Street  Ry.  Co.  In  1898  the  Rapid  RR.  Co.  was  organized,  with  a  capital  stock 
of  $1,000,000,  in  the  interest  of  this  company  to  build  an  extension  from  Mt.  Clemens  to  Port  Huron,  Mich., 
a  distance  of  40  miles.  The  Mt.  Clemens  and  Marine  City  Ry.  was  acquired  in  Feb.,  1899.  Operated  by  the 
Walker  electric  system  of  electricity. 

Operations,  year  ending  July  31,  1898.— Gross  earnings,  $76,776.  Operating  expenses,  $34,894.  Net  earn- 
ings, $41,882.  Paid  interest,  $15,000.  Surplus,  $26,882. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares),  full  paid,  $250,000.  Funded  debt:  1st 
mtge.  5  p.  c.  20-yr.  $1,000  gold  coupon,  with  privilege  of  registration,  bonds,  due  March  1,  1915,  interest 
March  and  Sept.,  auth.  and  outstanding,  $300,000;  consol.  mtge.  5  p.  c.  20-yr.  gold  bonds,  due  May  1,  1916, 
interest  May  and  Nov.,  auth.,  $600,000;  outstanding,  $3CO,000.  The  Ists  are  secured  by  mortgage  on  the  entire 
.  property  and  franchises  of  the  company,  including  fire-proof  power  and  car  houses.  Of  the  consols  of  1896. 
$300,000  are  reserved  to  retire  the  1st  mtge.  bonds,  and  $300,000  were  issued  for  extensions  and  improve- 
ments. Interest  on  bonds  payable  at  office  of  the  trustee,  Finance  Co.  of  Pennsylvania,  Philadelphia,  Pa. 

Directors. — Not  reported.  Officers  :  Cornelius  J.  Reilly,  Pres. ;  Charles  M.  Swift,  Treas. ;  F.  W.  Brooks, 
Gen.  Mgr.  &  Purch.  Agt.,  Detroit,  Mich.  General  Office,  Detroit,  Mich. 

St.  Joseph  and  Benton  Harbor  Street  Ry.— Length  of  road,  5.5  m.;  of  track,  8  miles.     Gauge, 

4  ft.  8^  in.     Rail   (T  and  girder),   52  Ibs.     Cars   (motor,   11;    trail,   13),   24;   power  station,   1.     Chartered   in 
1884.     The  Benton  Harbor  and  St.  Joseph  Electric  Light  Co.  is  operated  from  the  same  power  station.     General 
Electric  overhead  single  trolley  system  substituted  in  1892  as  motive  power.     • 

Operations  of  the  combined  street  and  lighting .  plants  for  the  year  ending  Dec.  31,  1898.— Gross  receipts, 
$55,691.  Operating  expenses,  $35,255.  Net  earnings,  $20,436.  Paid  interest,  $11,703.  Surplus,  $8,733. 

Financial  Statement.— Capital  stock  (auth.  and  issued),  $100,000.  Funded  debt  (auth.  and  issued)  con- 
sists of  $200,000  1st  mtge.  6  p.  c.  gold  bonds,  dated  1893,  due  July  1,  1912,  interest  Jan.  and  July,  at  the 
office  of  the  trustee,  Illinois  Trust  and  Savings  Bank,  Chicago,  111. 

Directors — W.  Worth  Bean,  Edward  Brant,  William  H.  Hull,  Henry  C.  Mason,  George  M.  Bell.  Officers- 
W.  Worth  Bean,  Pres.,  Gen.  Mgr.  &  Treas.;  W.  H.  Hull,  Sec.;  H.  C.  Mason,  Supt.,  St.  Joseph,  Mich.  Gen- 
eral Office,  St.  Joseph,  Mich. 

Saginaw  Valley  Traction  Co.— Length  of  track,  40  miles.  Gauge,  4  ft.  8J  in.  Rail  (T  and 
girder),  65  to  90  Ibs.  Cars  (motor),  80.  Operated  by  the  General  Electric  and  Westinghouse  systems.  Con- 
solidation, Jan.  7,  1899,  of  the  Union  Street  Ry.,  the  Saginaw  Consolidated  Street  Ry.  and  the  Interurban  Ry. 
Cos.,  comprising  all  the  street  railways  in  the  city  of  Saginaw,  Mich.,  and  the  only  electric  railway  between 
Saginaw  and  Bay  City.  (See  Manual  for  1898,  page  1012.)  The  two  first  named  roads  were  sold  under- fore- 
closure on  Oct.  15,  1898;  the  Interurban  line  had  never  been  under  the  control  of  a  receiver.  The  new  com- 
pany assumed  operation  of  the  properties  on  Jan.  10,  1899. 

Financial  Statement,  July  1,  1899. — Capital  stock  ($100  shares) — common,  $700,000;  5  p.  c.  cumulative 
stock,  $400,000— total,  $1,100,000.  Funded  debt  outstanding  consists  of  $680,000  (auth.,  $850,000)  1st  mtge. 

5  p.  c.  $1,000  gold  bonds,  due  Feb.  1,  1924,  interest  Feb.  and  Aug.,  at  office  of  the  trustee,  Boston  Safe  De- 
posit and  Trust  Co.,  Boston,  Mass.  Of  the  1st  mtge.  bonds  there  were  issued  $725,000  (of  which  outstanding, 
$680,000),  leaving  $125,000,  which  are  reserved  for  improvements  and  extensions. 

Directors. — Henry  E.  Cobb,  Homer  Loring,  Boston,  Mass. ;  Geo.  B.  Morley,  Gilbert  M.  Stark,  Charles  S. 
Smith,  Thos.  A.  Harvey,  Saginaw,  Mich.;  C.  Sidney  Shepard,  New  Haven,  Conn.  Officers:  Homer  Loring, 
Pres.,  Boston,  Mass.;  T.  A.  Harvey,  Ch.  Exec.  Com.;  Frank  D.  Ewen,  Treas.;  Charles  S.  Smith,  Sec.;  L.  M. 
Richardson,  Supt.,  Saginaw,  Mich.  General  Office,  Saginaw,  Mich. 

So  ii  I  h  Grand  Rapida  Street  Ry — Length  of  line,  1.75  miles.  Gauge,  4  ft.  8i  in.  Rail  (T),  30 
Ibs.  Chartered  in  1889  for  30  years.  Financial  Statement,  Dec.  31,  1897. — Capital  stock,  $8,900.  Contra:  Cost 
of  road,  $7,462;  cash,  $34;  profit  and  loss,  $1,404— total,  $8,900. 

Directors.— Chas.  Fox,  A.  V.  Mann,  C.  T.  Hills,  P.  T.  Cook.  Officers:  Chas.  Fox,  Pres.;  P.  T.  Cook, 
S«T.  &  Treas.,  Grand  Rapids,  Mich.  General  Office,  Grand  Rnpids,  Mich. 

Twin  City  General  Electric  Co.— Length  of  track,  7.5  miles.  Gauge,  4  ft.  8J  in.  Rail  (T),  45 
Ibs.  Cars  (motor),  5;  1  power  station;  engine  to  generate  power,  1.  Operated  by  General  Electric  overhead 
system.  For  history,  see  Manual  for  1896.  In  addition  to  the  railroad  property  above  described,  this  company 
operates  two  electric  lighting  plants. 

Operations,  year  ending  Nov.  30,  1898.— Gross  earnings  (railway,  $14,800;  lights,  $49,000),  $03,800.  Operat- 
ing expenses,  interest,  etc.,  $51,481.  Net  income,  $12,319. 

Financial  Statement.— Capital  stock  (apportioned  to  railway,  $75,000),  $400,000.  Funded  debt  (Twin  City 
Ry.  1st  mtge.  7  p.  c.  20-yr.  gold  bonds,  due  Nov.  2,  1911,  interest  May  and  Nov.,  at  the  office  of  the  Wis- 
consin Trust  Co.,  trustee,  Milwaukee,  \Vis.,  $25,000;  2d  mtge.  bonds  [trustee,  Old  Colony  Trust  Co.,  Boston, 
Mass.],  auth.,  $125,000;  outstanding,  $100.000),  $125,«X). 

Directors.— E.  D.  Nelson,  II.  F.  Jahn,  Ironwood,  Mich.;  II.   M.  Byllesby,  St.   Paul,  Minn.     Officers:  E.  D. 
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Nelson,  Pres.  &  Gen.  Mgr.,  Ironwood,  Mich.;  H.  M.  Byllesby,  Vice-Pres.,  St.  Paul,  Minn.;  H.  F.  Jahn,  Treas. 
&  Sec.;  Geo.  Beck,  Gen.  Supt.,  Ironwood,  Mich.     General  Office,  Ironwood,  Mich. 

Wyandotte  and  Detroit  River  Ry — Length  of  track,  10.5  miles.  Gauge,  4  ft.  8£  in.  Rail  (T), 
56  Ibs.  Owns  10  motor  cars.  Operated  by  the  Westinghouse  and  Lorain  Steel  Co.  electric  systems. 

Financial  Statement,  July  1,  1899.— Capital  stock  (auth.,  $250,000;  $100  shares)-,  $200,000.  Funded  debt 
authorized,  consists  of  $425,000  5  p.  c.  20-yr.  bonds,  dated  1898.  This  mortgage  was  executed  in  Dec.,  1898, 
to  the  Union  Trust  Co.,  Detroit,  as  trustee;  a  sufficient  amount  is  reserved  to  retire  prior  liens,  amounting 
to  $200,000,  due  in  1903,  and  the  balance  will  be  used  for  improvements. 

Directors. — J.  C.  Hutchins,  A.  B.  Du  Pont,  \V.  C.  Hopper.  Officers:  J.  C.  Hutchins,  Pres.  &  Treas.;  A. 
B.  Du  Pont,  Vice-Pres.;  W.  C.  Hopper,  Sec.  &  Mgr.;  Frank  C.  Lewis,  Supt.,  Detroit,  Mich.  General  Office, 
12  Woodward  Avenue,.  Detroit,  Mich. 

STATE    OF    MINNESOTA. 

Anoka  Street  Ry.— Length  of  line,  3  miles.  Gauge,  4  ft.  8.]  in.  Rail  (T),  26  Ibs.  Owns  3  cars  and 
6  horses.  The  city  now  leases  the  franchises,  equipment,  etc.  of  this  company  for  a  term  of  five  years.  General 
Office,  Anoka,  Minn. 

Beiiton  Power  and  Traction  Co.— Length  of  track,  7.75  miles.  Gauge,  4  ft.  8J  in.-  Rail  (T), 
40  Ibs.  Cars  (motor),  8.  Purchased  the  property  of  the  St.  Cloud  Street  Car  Co.  (see  Manual  for  1896,  page 
1134),  at  foreclosure  sale,  May  1,  1898.  Operates  the  St.  Cloud  and  Sauk  Rapids  Electric  Rys. 

Capital  stock  authorized,  $50,000;  paid  in  (Aug.  1,  1899), -$31,000.     Bonded  debt,  $18,000. 

Directors.— Charles  M.  Hertig,  Wendell  Hertig,  E.  E.  Clark,  Charles  T.  Moffett,  J.  B.  Moffett.  Officers: 
Charles  M.  Hertig,  Pres.;  Wendell  Hertig,  Sec.;  E.  E.  Clark,  Treas.  &  Supt.,  St.  Cloud,  Minn.  General  Office, 
St.  Cloud,  Minn. 

Duliilli  Street  Ry.— Length  of  tracks,  49.22  m.  (13.38  m.  operated),  of  which  1J  m.  .are  operated  by 
cable,  and  48.10  m.  by  the  General  Electric  and  Westinghouse  systems;  25.41  m.  streets.  Gauge,  4  ft.  8J  in. 
Rail  (T  and  girder),  45  and  60  Ibs.  70  cars  (2  grip,  66  motor,  and  2  trail),  2  power  stations  (1  electric  and  1 
for  incline  plane).  Incorp.  Qct.  25,  1881;  franchise  Nov.  17,  1881;  road  opened  in  Nov.,  1882.  Charter  gives 
exclusive  rights  on  all  streets.  Operates  the  property  of  the  Motor  Line  Improvement  Co.  and  the  Lakeside 
Ry.  Co.,  and  has  the  power  to  purchase  the  property  of  the  latter  company  at. any  time  for  cost.  On  July 
7,  1898,  the  president  of  the'company  was  appointed  receiver  on  application  of  a  director. 

Operations,  year  ending  Dec.  31,  1898. — Gross  earnings,  $210,889.  Operating  expenses,  $131,167.  Net 
earnings,  $79,722. 

Financial  Statement,  Jan.  1,  1899.— Capital  stock  (auth.  and  issued),  $300,000.  Funded  debt  outstanding 
consists  of  $100,000  1st  mtge.  6  p.  c.  30-yr.  bonds,  due  Jan.  1,  1920,  interest  Jan.  and  July,  at  Minneapolis, 
Minn. ;  $833,000  1st  mtge.  5  p.  c.  30-yr.  bonds,  due  Jan.  1,  1920,  interest  Jan.  and  July,  at  Minneapolis,  Minn. ; 
and  $1,123,000  consol.  5  p.  c.  30-yr.  $1,000  gold  bonds,  due  July  1,  1924  (of  which  $26,000  in  treasury  unsold), 
interest  payable  Jan.  and  July,  at  the  office  of  the  trustee,  Manhattan  Trust  Co.,  New  York,  N.  Y. — total 
bonds,  $2,056,000.  The  authorized  amount  of  consols  of  1924  is  $2,500,000,  of  which  $933,000  are  reserved  for 
prior  liens  and  $444,000  are  held  in  trust  for  future  betterments  and  extensions.  None  of  these  latter  can  at 
any  time  be  issued  except  for  actual  property  acquired  or  additions  made;  and  only  when  the  net  earnings 
of  the  company  for  the  preceding  12  months  have  been  at  least  equal  to  the  interest  upon  all  outstanding 
bonds,  and  also  upon  the  amount  proposed  to  be  issued.  Trustee  of  5s  and  6s  of  1920:  Minnesota  Loan  and 
Trust  Co.,  Minneapolis,  Minn. 

Directors.— E.  V.  Douglas,  W.  P.  Douglas,  Chas.  S.  Hinchman,  Chas.  B.  Dunn,  Philadelphia,  Pa.;  John 
H.  Davis,  New  York,  N.  Y. ;  Thomas  Lowry,  Minneapolis,  Minn. ;  Joseph  Selwood,  G.  G.  Hartley,  L.  Menden- 
hall,  Duluth,  Minn.  Officers:  L.  Mendenhall,  Rec.  &  Pres.;  G.  G.  Hartley,  Vice-Pres.;  T.  W.  Hoopes,  Sec. 
&  Treas.;  Herbert  Warren,  Gen.  Mgr.,  Duluth,  Minn.  General  Office,  Duluth,  Minn. 
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LAKESIDE  RY.— Length  of  line.  7.5  miles. 
Gauge,  4  ft.  81  in.  Rail  (T),  45  Ibs.  General  Elec- 
tric system.  Operated  by  Duluth  Street  Ry.  Co. 
Capital  stock,  $100,000.  Charles  R.  Haines,  Pres.; 
John  D.  Greenfield,  Treas.  &  Sec.,  Duluth,  Minn. 
General  Office,  Duluth,  Minn. 

MOTOR  LINE  IMPROVEMENT  CO.— Length  of 
track,  5.96  miles.  Gauge,  4  ft.  8i  in.  Rail  (T),  45 
Ibs.  Operated  by  the  General  Electric  system. 
Chartered  Feb.  6,  1890,  for  20  years;  road  opened 
M:iy  1,  1891;  operated  by  Duluth  Street  Ry.  Co. 
Interest  in  default  and  mortgage  has  been  foreclosed. 


Reorganization  of  the  company  in  progress.  Finan- 
cial Statement.— Capital  stock  (auth.,  $300,000; 
$100  shares),  $150,000;  funded  debt  outstanding  con- 
sists of  $192,000  (auth.,  $200,000)  1st  mtge.  7  p.  c. 
$1,000  coupon  bonds%  dated  1891,  interest  Jan.  and 
July,  at  National  Bank  of  the  Republic,  New  York. 
The  bonds  are  secured  by  trust  deed  on  4,000  acres 
of  land  and  upon  the  railroad.  Trustee:  A.  R. 
Macfarlane.  G.  G.  Hartley,  Pres.;  J.  D.  Stryker, 
Vice-Pres.;  A.  R.  Macfarlane,  Treas.;  T.  W.  Hoopos, 
Sec.;  Mendenhall  &  Hoopes,  Gen.  Mgrs.,-  Dnluth, 
Minn.  General  Office,  12  Third  Avenue,  West  Duluth, 
Minn.  - 


Interstate  Traction  Co.— Length  of  line,  3.25  m. ;  sidings,  0.50  m.— total  track,  3.75  miles.  Gauge, 
3  ft.  6  in.  Rail  (T),  24  Ibs.  Cars,  8.  Chartered  in  May,  1898,  as  successor  after  foreclosure  sale,  to  the 
Minnesota  Point  Street  Ry.  Co.  (see  Manual  for  1897,  page  1024).  This  company  assumed  possession  May  1, 
1898.  It  is  expected  to  electrically  equip  this  road  during  1899. 

Operations,  year  ending  Dec.  31,  1898.  —Passengers  carried,  70,000.  Earnings  (passenger,  $3,176;  other, 
$242),  $3,418.  Operating  expenses  and  taxes,  $2,748.  Net  earnings,  $670.  Paid  dividends  (in  Dec.),  $650. 
Capital  stock  (auth.,  $25,000),  $17,000,  representing  cost  of  road,  etc.  No  debt. 

Directors. — Not  reported.  Officers:  Robert  R.  Dunn,  Pres.,  St.  Paul,  Minn.;  Henry  O.  Underwood,  Vice- 
Pres.,  52  Fulton  St.,  Boston,  Mass.;  A.  W.  Hartman,  Sec.  &  Treas.,  Duluth,  Minn.  General  Office,  Duluth, 
Minn. 

St.  Panl  and  Snlmrlmn  Ry.— Length  of  track,  10.59  miles.  Gauge,  4  ft.  8J  in.  Rail  (T),  50  Ibs. 
Cars  (motors,  9;  trail,  4),  13;  dummies,  2.  The  property  of  the  St.  Paul  and  White  Bear  Ry.  Co.  was  sold 
under  foreclosure  in  1896*  purchased  by  the  bondholders'  committee  and  sold  by  them  to  the  existing  com- 
pany, organized  under  the  laws  of  West  Virginia.  The  company  owns  its  own  right  of  way  outside  the  city, 
and  has  a  50-yr.  franchise  from  the  city.  This  company  is  now  (July,  1899)  in  process  of  reorganization. 
Operated  by  the  Twin  City  Rapid  Transit  Co.  General  Electric  system.  Capital  stock,  authorized  and 
issued  ($100  shares),  $37,900.  No  bonds  or  other  debt. 

Directors, — Thomas  Lowry,  C.  G.  Goodrich,  A.  25.  Levering,  M.  D.  Munn,  J,  F,  Calderwood,     Officers:  C.  G, 
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Goodrich,    Pres. ;    A.   Z.   Levering,    Vice-Pres. ;   J.    F.    Calderwood,    Sec.,    Minneapolis,    Minn.     General   Office, 
Minneapolis,  Minn. 

Twin  City  Rapid  Transit  Co. — Organized  June  3,  1891,  under  the  laws  of  New  Jersey,  and  on 
the  same  date  succeeded  to  the  Minneapolis  Street,  the  Minneapolis,  Lyndale  and  Minnetonka,  and  the  St. 
Paul  City  Ry.  Cos.  This  company  owns,  controls  and  operates,  under  exclusive  charters,  all  the  street  rail- 
way lines  of  the  cities  of  St.  Paul  and  Minneapolis,  by  virtue  of  having  acquired  the  stock  of  the  original  and 
constituent  companies,  and  has  the  exclusive  right  to  operate  street  cars  between  the  two  cities.  The  entire 
system  consists  of  —  miles  of  electric  road,  including  two  double-track  electric  lines  connecting  the. business 
portion  of  both  cities  and  covering  the  principal  intermediate  or  suburban  districts.  Gauge,  4  ft.  8£  in. 
Rail  (girder  and  T),  45  to  80  Ibs.  The  lines  are  operated  by  Edison  and  General  Electric  systems — in  Minne- 
apolis, overhead  trolley  with  centre  poles;  in  St.  Paul,  trolley  with  side  poles — under  a  40-yr.  lease  with  the 
St.  Anthony  Falls  Water  Power  Co.  This  company  is  operating  all  its  lines  by  water-power.  This  new  power 
plant,  by  reason  of  the  latest  improved  machinery,  gives  the  greatest  efficiency,  and  its  centralization  of  power 
affords  the  greatest  possible  economy  of  transmission  and  operation.  In  Aug.,  1898,  the  Selby  Ave.  cable 
line  in  St.  Paul  was  changed  to  an  electric  line  with  all  new  construction  and  80-lb.  T  rail.  During  1898 
a  new  interurban  line  between  Minneapolis  and  St.  Paul,  via  Como  Park,  St.  Anthony  Park,  the  State  Fair 
Grounds  and  the  State  Agricultural  College,  was  completed. 

Income  Account,  year  ending  Dec.  31,  1898. — Earnings  (passenger,  $2,145,093;  miscellaneous,  $25,623), 
$2,170,716.  Operating  expenses  (maintenance  of  way  and  structure,  $76,837;  maintenance  of  equipment,  $131,- 
368;  operation  of  power  plants,  $129,806;  car  service,  $497,413;  general  expense,  $95,884;  legal  expense, 
$23,442;  injuries  and  damages,  $58,493;  insurance,  $6,148),  $1,019,392.  Net  earnings,  $1,151,324.  Payments: 
Interest  on  bonds,  $544,100;  on  floating  debt,  etc.,  $4,500;  taxes,  $64,214;  dividends  on  preferred  stock  (l| 
p.  c.  each,  paid  Jan.,  April,  July  and  Oct.),  $119,854— total,  $777,668.  Surplus,  $373,656;  surplus  forward, 
$1,615,076— total,  $1,988,732. 

Comparative  statement  of  income  account,  for  six  years  ending  Dec.  31: 


YEARS. 


Gross 
Earnings. 


1893 2,189,157 

1894 2,003,678 

1895 1,988,803 

1896 2,059,218 

1897 2,009,121 

1898 2,170,716 


Operating 
Expenses. 

$ 

1,264,408 

1,044,547 

979,485 

995,158 

1,002,080 

1,019,392 


Net 
Earnings. 

$ 

924,749 
959,131 
1,009,319 
1,064,059 
1,007.041 
1,151,324 


Interest.      Taxes. 


Miscel- 
laneous. 


Divi- 
dends. 


Total        Balance, 
Payments.    Surplus. 


611,491 
686,022 
701,768 
625,357 
625.834 
593,600 


51,144 
52,939 
49,W1 
58,170 
66.469 
64,214 


145,825 

808,458 

116  291 

738,961 

220,170 

750,839 

258,479 

79,534 

764,061 

299,998 

79,604 

771,907 

235,134 

119,854 

777,668 

373,656 

General  Balance  Sheet,  December  31,  1898. 


Roadway,  Equipment,  Eeal  Estate,  etc. .  .$14,903,170  92 

Securities  in  Treasury 15,000,000  00 

Notes  and  Accounts  Receivable 103,080  76 

Cash  in  Banks 225,897  38 

Insurance  paid  in  Advance 4.584  50 

Material  and  Supplies 72,21488 

Int.  on  Current  Liabilities  paid  in  Advance.  770  56 


Total  Assets $30,309,71900 

Statement  of  funded  debt  in  detail,  Jan.  1,  1899: 


Common  Stock $15,010,000 

Preferred  Stock 2,462,200— $17,472,200  00 

Funded  Debt  (sec  details  below) 10,388,000  00 

Current  Liabilities 142,266  18 

Int.  on  Funded  Debt,  accrued,  not  due 208,520  84 

Bills  Payable 110,00000 

Income  Account,  Surplus : 1,988,731  98 


Total  Liabilities $30,309,719  00 


DESCRIPTION  OF  BONDS. 

DATE  OF 

Denomi- 
nation. 

INTEREST. 

Amount 
Out- 
standing . 

Annual 
Interest 
Charge. 

CD 

00 

a> 

M 

Maturity. 

<v 

"c3 
g 

When  Pay- 
able. 

Where 
Payable. 

Minneapolis  Div.  ($5,000,000)  : 
1st  Mortgage,  gold  

1880 
1883 
1889 

1884 
1887 

1890 

Nov.  1,  1910 
Nov.  1,  1913 
Jan.  15,  1919 

Oct.  1,  1932-34 
Jan.  15,  1937 
May  1,  1900 

$l,000c. 
l,000c.  &r. 
l,000c.  &r. 

1,000 
l,000c. 
1,000 

p.c. 

6 
5 

6 
5 
6 

M.  1  &  N.  1 
M.  1  &  N.  1 
J.  15  &  J.  15 

A.  1  &  O.  1 
J.  15  &  J.  15 

M.  1  &  N.  1 

Farms'  Loan 
&  Trust  Co., 
New  York. 

> 

$ 

310,000 
600,000 
4,090,000 

680,000 

3,708,000 
1,000,000 

S 

21,700 
30,000 
204,500 

40,800 
185,400 
60,000 

2d  Mortgage  

1st  Consolidated  Mortgage. 
St.  PM  Div.  (total,  85,388,000): 
IB!  Mortgage,  gold   

Cable  Cons.  Mortgage  

Debenture  Mortgage,  gold.  . 
Total 

10,388,000 

548,400 

The  authorized  amount  of  1st  consols  of  1919  is  $5,000,000,  of  which  a  sufficient  amount  is  held  by  the 
trustee  to  retire  the  1st  7s  of  1910  and  2d  6s  of  1913.  They  were  issued  jointly  and  severally  by  the  Minne- 
apolis St.  Ry.  Co.  and  the  Minneapolis,  Lyndale  and  Minnetonka  Ry.  Co.  The  cable  consols  are  limited  in 
isssue  to  $5,500,000,  and  the  amount  issued  includes  $680,000,  held  in  trust  by  the  Farmers'  Loan  and  Trust 
Co.  to  redeem  the  St.  Paul  City  Ry.  Co.  1st  consols  of  1932-31.  Under  the  provisions  of  the  cable  consoli- 
dated mtge.,  bonds  can  only  be  issued  against  the  actual  cash  cost  of  construction,  under  a  mileage  limit 
of  $15,000  p.  m.,  and  arc  guaranteed,  principal  and  interest,  by  the  Twin  City  Rapid  Transit  Co.  During  the 
year  1898  $90,000  of  the  cable  consol.  5s  were  issued  for  construction.  The  debentures  are  subject 
to  (lie  cable  consols,  and  are  also  guaranteed  by  the  Twin  City  Rapid  Transit  Co.  The  authorized  share  capi- 
tal of  the  Twin  City  Co.  is  $20,000,000,  of  which  $3, 000, 000  i's  7  p.  c.  cumulative  preferred  stock,  on  which 
interest  is  payable  quarterly,  interest  beginning  to  accrue  from  April  1,  1895,  and  $17,000,000  is  common  stock. 
The  voting  power  of  bolh  classes  of  stock  is  equal.  The  company  paid  on  Jan.  1,  1897,  $205,000  of  the  out- 
standing (i  p.  c.  certificates  issued  by  the  underlying  companies,  and  cancelled  $45,000  of  tliose  hold  in  the 
treasury  of  the  Twin  City  Rapid  Transit  Co.  On  Dec.  31,  1897,  the  balance  of  the  6  p.  c.  certificates  loan  was 
paid  by  the  sale  of  $500,000  of  preferred  stock  and  by  borrowing  $750,000  for  three  years.  On  Feb.  23,  1899, 
$1,287,000  additional  preferred  slock  was  listed  on  the  New  York  Stock  Exchange,  making  the  total  amount 
listed  to  that,  date,  $3,000,000;  of  this  stock  $750, (KM)  were  issued  in  payment  of  loan  for  that  amount  due 
Dec.  31,  1900,  $117,800  were  sold  and  proceeds  used  in  the  purchase  of  $141,000  debenture  bonds  of  1900, 
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and  $420,000  will  be  sold  or  exchanged  for  additional  debenture  bonds  at  a  rate  not  exceeding  seven  and  one- 
half  shares  of  preferred  stock  for  each  $1,000  debenture  bond. 

Directors. — Thos.  Lowry,  C.  G.  Goodrich,  Clinton  Morrison,  Minneapolis,  Minn. ;  John  Kean,  Elizabeth, 
N.  J. ;  J.  Kennedy  Tod,  R.  J.  Cross,  W.  A.  Read,  New  York,  N.  Y.  Officers:  Thos.  Lowry,  Pres. ;  C.  G. 
Goodrich,  Vice-Pres.,  Sec.  &  Treas. ;  J.  F.  Calderwood,  Aud. ;  W.  J.  Hield,  Gen.  Mgr.  General  Office,  200 
Third  Ave.,  Minneapolis,  Minn.  St.  Paul  Office  of  Supt.,  Globe  Building. 

AV in on a  Ry.  and  Lag-lit  Co.— Length  of  track,  4  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  40  Ibs. 
Cars  (motor),  7.  Successor,  after  foreclosure  sale  in  April,  1896,  to  the  Winona  General  Electric  Co.  Operated 
by  the  General  Electric  system.  Capital  stock,  $200,000. 

Directors.— Not 'reported.  Officers:  Walter  Abbott,  Pres.;  R.  T.  Paine,  2d  Vice-Pres.;  Ernest  L.  Carr, 
Sec.  &  Treas.,  Boston,  Mass.;  S.  B.  Livermore,  Gen.  Mgr.,  Winona,  Minn.  General  Office,  Winona,  Minn. 


STATE    OF    MISSISSIPPI. 

Bluff  City  RR. — Length  of  track,  2  m.,  of  which  800  feet  is  double  track  incline  plane.  Gauges 
(incline),  6  ft.  2  in.  and  3  ft.  6  in.  This  ia  a  transfer  company  to  elevate  and  transfer  freight  only  from  River 
Landing  to  top  of  hill  and  vice  versa.  No  passenger  traffic.  Cars,  24;  horses,  5;  engines,  4.  Capital  stock, 
$100,000. 

Directors. — Not  reported.  Officers:  S.  E.  Rumble,  Pres.;  R.  C.  Learned,  Vice-Pres.;  T.  V.  Wensel,  Sec. 
&  Treas.;  J.  C.  Montieth,  Gen.  Mgr.,  Natchez,  Miss.  General  Office,  Main  ind  Broadway,  Natchez,  Miss. 

Jackson  Electric  Ry.,  Light  and  Power  Co.— Length  of  track,  6  miles.  Gauge,  4  ft.  8-}  in. 
Rail  (T),  45  Ibs.  Cars  (motor),  9.  Operated  by  the  General  Electric  system.  Chartered  in  March,  1893, 
and  assumed  possession  in  May,  1899,  of  the  Jackson  City  RR.  Co.  (see  Manual  for  1898,  page  1014).  Capital 
stock,  $150,000.  Funded  debt  (no  details  obtainable),  $250,000. 

Directors. — Not  reported.  Officers:  F.  G.  Jones,  Pres.,  Memphis,  Tenn. ;  H.  H.  Corson,  Vice-Pres., 
Nashville,  Tenn.;  S.  T.  Carnes,  Sec.  &  Treas.,  Memphis,  Tenn.  General  Office,  Jackson,  Miss. 

Meridian  Street  Ry.  and  Power  Co.— Length  of  track,  6  miles.  Gauge,  4  ft.  8£  in.  Rail  (T 
and  girder),  30  to  77  Ibs.  Cars  (motor,  4;  trail,  8),  12.  Chartered  and  organized  in  March,  1883;  charter 
(amended  in  1897)  is  perpetual;  road  opened  about  Sept.,  1883;  in  1897  purchased  the  property  of  the  Meridian 
Electric  Light  Co. 

Financial  Statement.— Capital  stock  ($100  shares;  auth.,  $150,000)  issued,  $24,000;  funded  debt  issued, 
$68,000— total  stock  and  bonds  issued,  $92,000. 

Directors. — John  Kemper,  J.  M.  Buchanan,  G.  W.  Meyer,  H.  M.  Street,  H.  G.  Meyer.  Officers:  H. 
M.  Street,  Pres.;  J,  M.  Buchanan,  Vice-Pres.;  C.  B.  Buchanan,  Sec.  &  Mgr.;  H.  G.  Meyer,  Treas.,  Meridian, 
Miss.  General  Office,  Meridian,  Miss. 

Natchez  Street  RR.— Length  of  track,  4  miles.  Gauge,  4  ft.  8J  in.  Rail  (T,  girder  and  flat),  35  to 
52  Ibs.  Owns  20  mules  and  4  cars.  Chartered  in  perpetuum  March  9,  1886;  charter  and  city  franchise  give 
exclusive  use  of  streets  occupied  in  Natchez,  and  right  for  the  entire  county  of  Adams;  road  opened  in  1887; 
required  to  gravel  between  tracks  and  3  feet  each  side.  Capital  stock.  ($100  shares;  auth.,  $100,000),  $25,000. 
Funded  debt  authorized,  $100,000;  none  issued. 

•  Directors. — Not    reported.      Officers:      Maurice    Moses,    Pres.    &    Gen.    Mgr.;    Abe    Moses,    Treas.    &    Sec., 
Natchez,  Miss.     General  Office,  Merchants'  and  Planters'  Bank,   Natchez,  Miss. 

Vicksotirg-  RR.  Power  and  MI'y,.  Co. — Length  of  track,  8  miles.  Gauge,  4  ft.  8.J  in.  Cars 
(motor),  20.  Operated  b}-  the  General  Electric  and  Westinghouse  systems.  Chartered  Feb.,  1898;  road  opened 
April  24,  1899.  Also  operates  an  electric  light  plant  and  has  a  contract  with  the  city  for  125  lights,  moonlight 
schedule,  at  $100  per  light  per  year,  for  ten  years  from  May  15,  1899.  Also  owns  a  35-acre  park. 

Directors.— J.  C.  Shaffer,  Chas.  H.  Rockwell,  D.  E.  Towne,  Chicago,  111.;  S.  R.  Hughes,  B.  W.  Griffith, 
Adolph  Rose,  F.  S.  Mordaunt,  Vicksburg,  Miss.  Officers:  J.  C.  Shaffer,  Pres.,  Chicago,  111.;  S.  R.  Hughes, 
Vice-Pres.;  M.  J.  Mulvihill,  Sec.;  B.  W.  Griffith,  Treas.;  F.  S.  Mordaunt,  Gen.  Mgr.,  Vicksburg,  Miss.  Gen- 
eral Office,  Vicksburg,  Miss. 

STATE    OP    MISSOURI. 

Brooklyn  Avenue  RR.— Length  of  track  (cable,  7.8  m.;  electric,  9  m.),  16.8  miles.  Gauge, 
4  ft.  8  in.  Rail,  58i  Ibs.  Cars  (motor,  10;  trail,  20;  grip,  15),  45.  The  electric  division  is  operated  by 
the  Westinghouse  system.  Chartered  in  1896  as  successor  to  the  People's  Cable  Ry.  Co.,  whose  property 
was  sold  under  foreclosure  on  March  14,  1896.  In  Jan.,  1899,  this  company  purchased  the  North  East  Elec- 
tric Ry.  (see  Manual  for  189S,  page  1018),  and  assumed  its  bonded  indebtedness.  It  is  proposed  to  change  the 
cable  division  to  electric  trolley,  entirely  rebuild  the  Northeast  lines  and  build  15  miles  of  extensions  dur- 
ing 1899.  It  is  unofficially  reported  that  a  new  company — the  Central  Electric  Ry.  Co. — was  incorporated 
in  Feb.,  1899,  with  a  capital  stock  of  $2,500,000  to  take  over  the  entire  property. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares),  authorized  and  issued,  $750,000.  Funded 
debt  outstanding  consisted  of  $250,000  North  East  Electric  Ry.  1st  mtge.  5  p.  c.  -20-yr.  $100  and  $500  gold 
coupon  bonds,  due  July  1,  1916,  interest  Jan  and  July,  at  the  office  of  the  North  American  Trust  Co.,  New 
York,  N.  Y.,  trustee.  These  bonds,  are  redeemable  at  105  after  July  1,  1901.  It  is  stated  that  the  com- 
pany has  executed  a  new  mortgage  in  1899,  but  no  information  as  to  details  obtainable. 

Directors. — J.  H.  Lucas,  J.  H.  Frost,  W.  T.  Johnson,  W.  J.  Smith,  James  Lillis,  Kansas  City,  Mo.  Offi- 
cers: J.  H.  Lucas,  Pres.;  J.  H.  Frost,  Vice-Pres.;  W.«  T.  Johnson,  Sec.  &  Treas.;  W.  H.  Lucas,  Gen.  Mgr., 
Kansas  City,  Mo.  General  Office,  Lexington  and  Prospect  Aves.,  Kansas  City,  Mo. 

Chillicothe  Street  RR.— Length  of  track,  4.5  miles.  Gauge,  4  ft.  Rail  (T  and  flat),  —  Ibs.  Cars, 
3;  horses,  14.  Chartered  in  Feb.,  1891,  for  50  years;  road  opened  in  Feb.,  1891.  Paving  required  for  a  width 
of  6  feet  between  and  outside  the  tracks.  Capital  stock  ($100  shares),  representing  cost  of  road,  etc.,  $15,000. 
Funded  debt,  $2,000  6  p.  c.  5-yr.  deed  of  trust,  due  1901,  interest  payable  yearly  at  Centerville,  la. 

Directors.— A.  A.  Shepherd,  R.  C.  Shepherd,  G.  A.  Reed,  Mrs.  A.  Shepherd,  Chillicothe,  Mo. ;  T.  J.  Clark, 
Centerville,  la.  Officers:  A.  A.  Shepherd,  Pros.;  G.  A.  Reed,  Vice-Pres.;  R.  C.  Shepherd,  Sec.,  Treas.  & 
Gen.  Supt.,  Chillicothe,  Mo.  General  Office,  Chillicothe,  Mo. 

Citizens'  Street  Ry.— Length  of  track,  2.5  miles.  Gauge,  3  ft.  6  in.  Rail,  32  Ibs.  Cars,  5;  mules, 
12.  Capital  stock  (auth.  and  issued),  $20,000. 

Officers:  L.  S.  Joseph,  Pres.;  W.  H.  Coerver,  Vice-Pres.  &  Gen.  Mgr.;  Walter  Albert,  Sec.;  John  L. 
Miller,  Treas.,  Cape  Girardeau,  Mo.  General  Office,  Cape  Girardeau,  Mo, 
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Clinton  Street  Ry.— Length  of  track,  3  miles.  Gauge,  4  ft.;  rail  (Z,  T  and  crescent),  40  Ibs. 
Cars,  5;  other  vehicle,  1;  mules,  8.  Organized  in  1888,  and  road  opened  in  fall  of  same  year.  Charter  runs 
20  years  from  1888,  and  empowers  the  company  to  change  its  motive  power  to  electricity  or  cable  system  at 
will;  the  company  is  required  to  pave  between  tracks  and  6  in.  outside.  Capital  stock  ($100  shares),  $12,000. 
H.  P.  Faris,  Pres.  &  Supt. ;  A.  Faris,  Vice-Pres. ;  J.  R.  Winters,  Sec.  &  Treas.,  Clinton,  Mo.  General  Office, 
Clinton,  Mo. 

Hannibal  Ry.— Length  of  line,  4.5  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  40  Ibs.  Cars  (motor, 
4;  trail,  1),  5;  power  station,  1;  engine  to  generate  power,  1.  The  General  Electric  overhead  single  trolley 
system  was  substituted  for  horse-power  in  1890.  Successor  to  the  Hannibal  Street  Ry.  Co.,  whose  property 
and  franchises  were  sold  on  March  15,  1897  (see  Manual  for  1898,  page  1015).  Unofficially  reported  sold  on 
May  1,  1899,  to  Haines  Bros.,  New  Yoriv  city.  It  is  stated  that  a  new  company  will  be  formed  to  build 
extensions  and  the  present  lines  will  be  entirely  rebuilt. 

The  Hannibal  Traction  Co.  is  reported  as  having  been  oiganized  on  May  15,  1899,  with  a  capital  stock  of 
$75,000,  for  the  purpose  of  "  extending  and  operating  "  the  lines  of  the  Hannibal  Ry.  Co. 

Directors.— D.  Thomson,  I.  H.  O'Hern,  W.  J.  Davis.  Officers:  J.  P.  Richards,'  Pres.;  W.  Pitts,  Vice- 
Pres.;  A.  R.  Levering,  Sec.  &  Treas.;  D.  Thomson,  Mgr.,  Hannibal,  Mo.  General  Office,  Hannibal,  Mo. 

Kansas  City  and  Westport  Belt  Ry.— Length  of  track,  15  miles.  Gauge,  4  ft.  8£  in.  Rail  (T 
and  girder),  52  and  60  Ibs.  Cars  (motor,  10;  trail,  5),  15.  Operated  by  Westinghouse  system.  Successor  to 
the  Kansas  City  and  Southeastern  RR.  Co.,  whose  property  was  sold  under  foreclosure  of  a  mortgage  for  $118,- 

000  on  June  28,  1897.     The  Kansas  City  and  Southeastern  RR.  Co.  was  organized  in  1886,  and  on  Jan.  28,  1887, 
purchased  of  the  Kansas  City  and  Southern  Ry.  Co.   (now  Kansas  City,  Osceola  and  Southern)  its  line  of  road 
from  Westport,  a  suburb  of  Kansas  City,  to  Dodson,  Mo.     The  road  was  operated  under  lease  from  1887  to  1890 
by  the  Waldo  Park  Ry.  Co.,  then  by  the  Kansas  City  and  Southeastern  RR.  Co.,  and  afterwards,  until  about 
March,   1896,   by  the  Kansas  City  and  Waldo  Ry.  Co.     The  road  is  now  operated  under  lease  by  the  Kansas 
City  Interurban  Ry.  Co.     (See  General  Index.) 

Lexington  Street  Ry.— Length  of  track,  3  miles.  Gauge,  4  ft.  Rail,  32  Ibs.  Owns  2  cars  and  6 
horses.  Charter  and  municipal  franchises  run  20  years  from  1887.  Capital  stock,  $2,000.  J.  S.  Borland,  Sole 
Owner,  Lexington,  Mo.  General  Office,  Lexington,  Mo. 

Metropolitan  Street  Ry.— Length  of  lines— cable,  31.19  m. ;  electric  (General  Electric  system), 
29.54  m.— total,  60.73  m. ;  total  track  (cable,  62.38  m. ;  electric,  54.41  m.),  116.79  m. ;  Kansas  City  Elevated 
Ry.  (see  below),  electric,  18.68  m.— total  track  owned  and  controlled,  135.47  miles.  Gauge,  4  ft.  8J  in. 
Rail  (S.  B.  C.  B.  and  girder),  56  to  100  Ibs.  Chartered  July  24,  1886;  first  section  of  road  opened  Aug.  1, 
1886;  franchises  in  Missouri  expire  June  1,  1925,  and  in  Kansas  from  1906  to  1916.  Consolidation  of  the  Cor- 
rigan  Consolidated  Street  Ry.,  the  Kansas  City  and  Rosedale  St.  Ry.  (horse),  6.47  m.,  and  the  South  Su- 
burban Ry.  Cos.  (electric),  2.80  miles.  In  May,  1895,  absorbed  the  Grand  Avenue  Ry.  (cable,  17.14  m. ; 
horse,  3.5  m. ;  steam,  1.88  m.),  22.52  m. ;  the  Kansas  City  and  Independence  Rapid  Transit  Ry.  (steam),  18 
m.,  and  the  Kansas  City  Cable  Ry.,  20.5  miles.  The  franchises  of  the  constituents  were  extended  in  June, 
1895,  to  1925.  The  company  also  owns  the  entire  capital  stock  of  the  Kansas  City  (Kan.)  Elevated  Ry. 
(electric),  18.68  m.,  making  total  length  of  lines  controlled,  135.47  miles.  During  the  fiscal  year  1897-8 
the  capital  stock  of  the  Park  Connecting  Ry.  Co.  was  purchased  and  its  0.822  m.  of  double  track  placed  in 
operation  May  1,  1898.  All  the  principal  railways  of  the  city  by  the  consolidation  are  brought  under  one 
management,  including  (free  of  encumbrances)  the  Kansas  City  Traction  Co.  and  the  West  Side  Ry.  of 
Kansas  City,  Mo.,  aggregating  10  miles.  Equipment,  May  31,  1898. — Live  stock  (horses,  10;  mules,  7),  17; 
cars  (cable — grip,  147;  closed,  123;  open,  121;  combination  closed,  53;  combination  open,  27;  trailers,  «J— 
total  cable,  474;  electric — closed  motor,  69;  open  motor,  12;  combination  motor,  8;  closed  trailers,  10;  open 
trailers,  6— total  electric,  105),  579;  miscellaneous,  20;  elevated,  railway  cars  (closed  motors),  38,  of  which 
8  are  out  of  use. 

Operations,  year  ending  May  81,  1898. — Cars  run,  11,498,214  miles.  Passengers  carried  (revenue),  33,960,- 
514.  Earnings  (passenger,  $1,746,220;  other,  $20,033),  $1,7(56,253.  Operating  expenses,  $953,199.  Net  earn- 
ings, $813,054;  add  interest,  $223— total,  $813,277.  Deductions:  Interest  (on  bonds,  $421,840),  $423,081;  taxes, 
$30,000;  interest  and  expenses  of  K.  C.  Elevated  Ry.  in  excess  of  receipts,  $14,194;  cost  of  50  Corrigan  Consol. 
St.  Ry.  bonds,  purchased  for  sinking  fund,  $53,239;  dividends  (I  p.  c.  each  paid  Aug.  1,  Nov.  1,  1897,  Feb. 

1  and  May  1,  1898),  $111,736;  rental  (Quindaro  electric  line),   $4,200;  uncollected  bills  and  accounts  charged 
off,  $15,780;   cost  welding  track  rail  joints,  $14,375;   portion  of  operating  surplus  transferred  to  construction 
account,  $95,888 — total,  $762,493.     Surplus,  $50,784;  surplus  forward,  $6,583— total,  $57,367. 

Financial  Statement,  May  31,  1898.— Capital  stock  (auth.,  $8,500,000;  $100  shares),  $5,586,800;  funded  debt 
(see  below),  $8,164,000;  guaranteed  bonds  (see  below),  $2,642,000;  coupons  due,  not  presented,  $145,910;  ac- 
crued interest  on  bonds,  $81,792;  current  accounts,  $75,325;  profit  and  loss,  $57,367— total,  $16,753,193.  Contra: 
Cost  of  road,  etc.,  $13,243,357;  real  estate,  $90,542;  capital  stock,  K.  C.  E.  Ry.  Co.,  $2,601,010;  advances  to 
K.  C.  E.  Ry.  Co.  to  pay  floating  debt  and  improve  property,  $457,891;  stocks  and  bonds  owned,  $12,600; 
supplies  on  hand,  $65,809;  cash,  $212,355;  miscellaneous  accounts.,  $69,628— total,  $16,753,193. 

Funded  debt  (total,  $10,806,000)  consisted,  May  31,  1898,  of  Corrigan  Con.  St.  Ry.  1st  mtge.  5  p.  c.  30-yr. 
$1,000  coupon  bonds  due  July  1,  1916,  interest  Jan.  and  July,  at  the  office  of  the  Central  Trust  Co.,  New  York, 
N.  Y.,  $893,000;  general  (2)  mtge.  5  p.  c.  20-yr.  $1,000  bonds,  due  Sept.  1,  1909,  interest  March  and  Sept.,  at 
the  office  of  the  trustee,  New  England  Trust  Co.,  Boston,  Mass.,  $1,000,000;  Kansas  City  Cable  Ry.  1st  mtge. 
5  p.  c.  $1,000  coupon  bonds,  due  April  1,  1901,  interest  April  and  Oct.,  at  the  office  of  New  England  Trust 
Co.,  Boston,  Mass.,  $1,050,000;  Kansas  City  Cable  Ry.  2d  mtge.  5  p.  c.  $1,000  coupon  bonds,  due  April  1,  1901, 
interest  April  and  Oct.,  at  the  office  of  N.  Y.  Security  and  Trust  Co.,  New  York,  N.  Y.,  $300,000;  Grand  Ave. 
Ry.  1st  mtge.  5  p.  c.  20-yr.  $1,000  gold  coupon  bonds,  due  July  10,  1908,  interest  Jan.  and  July,  at  the  office 
of  the  Central  Trust  Co., 'trustee,  New  York,  N.  Y.,  $1,200,000;  consol.  mtge.  5  p.  c,.  15-yr.  $1,000  gold  coupon, 
with  privilege  of  registration,  bonds,  due  May,  1,  1910,  interest  May  and  Nov.,  at  the  office  of  the  Old  Colony 
Trust  Co.,  trustee,  Boston,  Mass.,  $3,721,000 — total,  $8,164,000.  The  company  has  assumed  the  principal  and 
interest  of  the  following  bonds  of  subsidiary  companies:  $12,000  1st  mtge.  6  p.  c.  bonds,  South  Side  St. 
Ry.,  due  June,  1899;  $600,000  Kan.  Cy.  Elev.  Ry.  preferred  1st  mtge.  6  p.  c.  30-yr.  $1,000  gold  coupon  bonds, 
with  privilege  of  registration,  due  July  1,  1922,  interest  Jan.  and  July,  at  the  office  of  the  Manhattan  Trust 
Co.,  New  York,  N.  Y.,  and  $2,000,000  bonds  similar  to  the  last  in  every  respect,  but  not  preferred,  and 
$30,000  Park  Connecting  Ry.  6  p.  c.  bonds— total  bonds  assumed,  $2,642,000.  Interest  on  the  K.  C.  El.  Ry. 
preferred  bonds  is  guaranteed,  and  on  common  bonds  3  p.  c.  is  guaranteed  till  July  1,  1895,  and  4  p.  c. 
thereafter.  (See  statement  for  Kansas  City  Elevated  Ry.);  the  South  Side  bonds  are  guaranteed,  but  the  line 
has  been  abandoned.  The  authorized  amount  of  consols  is  $8,500,000,  of  which  $4,550,000  are  reserved  to  retire 
at  maturity  the  existing  bonds  of  1908,  1909  and  1916.  In  July,  1899,  the  company  held  $ —  -  consols  for 
improvements,  etc. 


KANSAS  CITY  ELEVATED  RY.— Length  of 
line,  9.34  m.;  of  track,  18. OS  miles.  Gauge,  4  ft. 
8i  in.  Rail  (T  and  duplex),  40-103  Ibs.  Operated  by 
the  General  Electric  system.  Successor  to  the  Inter- 


state Consolidated  Rapid  Transit  Ry.  Controlled  by 
the  Metropolitan  St.  Ry.  Co.  Operations,  year  end- 
inn  May  31,  1898. — Passengers  carried  (revenue), 
$3,531,978,  Earnings  (passenger,  $176,599;  other, 
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$6,754),  $183,353.  Operating  expenses,  $76,747.  Net 
earnings,  $106,606.  Payments:  Interest  on  bonds, 
$116,000;  taxes,  $4,800— total,  $120,800.  Deficit,  $14,- 
194.  Financial  Statement.— Capital  stock  ($100 
shares),  $2,600,000;  bonded  debt  (for  description  see 
statement  of  the  Metropolitan  Street  Ry.  Co.),  $2,- 
600,000— total  stock  and  bonds,  $5,200,000.  Bonds 


guaranteed  by  the  Metropolitan  Street  Ry.  Co.  (see 
Manual  for  1895,  page  1088,  for  terms  of  guarantee). 
C.  F.  Morse,  Pres.  &  Treas. >;  R.  Gillham,  Vice-Pres.; 
J.  A.  Harder,  Sec.;  W.  H.  Holmes,  Gen.  Mgr.;  C.  F. 
Holmes,  Gen.  Supt.,  General  Office,  Kansas  City, 
Kan. 


Directors  (Metropolitan  St.  Ry.  Co.).— C.  F.  Morse,  Wallace  Pratt,  S.  B.  Armour,  W.  H.  Holmes,  J.  K. 
Burnham,  C.  A.  Snider,  C.  F.  Holmes,  Kansas  City,  Mo. ;  C.  F.  Adams,  Boston,  Mass. ;  P.  A.  Valentine, 
Chicago.  111.  Officers:  C.  F.  Morse,  Pres.  &  Treas. ;  W.  H.  Holmes,  Vice-Pres.  &  Gen.  Mgr.;  L.  C.  Kraut- 
hoff,  Sec.;  J.  A.  Harder,  Asst.  Sec.  &  Asst.  Treas.;  C.  F.  Holmes,  Gen.  Supt.,  Kansas  City,  Mo.  General  Office, 
15th  Street  and  Grand.  Ave.,  Kansas  City,  Mo. 

St.  Joseph  Railway,  Lig-ht,  Heat  and  Power  Co. — Length  of  line,  33  miles.  Gauge,  4  ft. 
8£  in.  Rail  (T  and  girder),  40  to  90  Ibs.  Owns  90  electric  motor  cars,  30  trail  cars,  3  horses.  Operated 
by  the  General  Electric  and  Westinghouse  electric  systems.  Chartered  in  1895  as  successor, to  the  St.  Joseph 
Traction  and  Lighting  Co.,  whose  property  was  sold  under  foreclosure  Oct.  7,  1895,  and  purchased  on  behalf 
of  the  bondholders  for  $300,000. 

Financial  Statement.— Capital  stock  ($100  shares)— preferred,  $1,500,000;  common,  $2,000,000 — total  stock, 
$3,500,000.  The  $100,000  Wyatt  Park  1st  mtge.  6s  of  1889  were  assumed  by  the  new  company. 

Directors. — Not  reported.  Officers:  E.  H.  Harriman,  Pres.,  New  York,  N.  Y. ;  W.  T.  Van  Brunt,  Vice- 
Pres.  &  Gen.  Mgr.;  Charles  C.  Tegsthoff,  Sec.  &  Treas.,  St.  Joseph,  Mo.  General  Office,  St.  Joseph,  Mo. 

St.  Lou  is  County  Street  Ry. — Length  of  line,  3  miles.  Rail  (T),  40  Ibs.  Cars,  4;  horses,  8. 
Operated  partly  by  electricity  and  partly  by  horses.  It  is  proposed  to  substitute  electricity  on  that  portion 
of  the  road  now  operated  by  horse  power.  Capital  stock,  $50,000.  M.  B.  Greensfelder,  Pres.;  A.  Arnsten, 
Vice-Pres.;  J.  B.  Greensfelder,  Sec.  &  Treas.,  Central,  Mo.  General  Office,  St.  Louis,  Mo. 

St.  Louis  ami  East  St.  Louis  Electric  Ry. — Length  of  road,  1m.;  of  track,  2  miles.  Gauge, 
4  ft.  10  in.  Rail  (Johnson  girder),  48  to  56  Ibs.;  owns  7  motor  cars.  Incorp.  July,  1889;  road  opened  Dec., 
1889.  Operated  by  the  General  Electric  overhead  electric  system. 

Financial  Statement.— Capital  stock  ($100  shares),  $250,000;  bonded  debt  (1st  mtge.  6  p.  c.  15-yr.  cy. 
bonds,  due  Jan.  1,  1905,  interest  Jan.  and  July,  at  the  office  of  the  trustee,  St.  Louis  Trust  Co.,  St.  Louis, 
Mo.),  $75,000— total  stock  and  bonds,  $325,000.  D.  R.  Powell,  Pres.;  C.  C.  Carroll,  Vice-Pres.;  D.  T.  Breck, 
Sec.,  St.  Louis,  Mo.  General  Office,  115  North  3d  St.,  St.  Louis,  Mo. 

St.  Louis  and  Kirlcwood  RR.— Length  of  track,  10.5  miles.  Gauge,  4  ft.  10  in.  Rail  (T  and 
girder),  60  Ibs.  Cars  (motor),  10.  Chartered  Sept.  13,  1893;  road  opened  Feb.  15,  1896.  Power  station,  1; 
engines  to  generate  power,  2.  Operated  by  Westinghouse  electric  system.  Leased  for  25  years  to  the  High- 
lands Scenic  RR.  Co. ;  annual  rental,  3  p.  c.  on  $600,000.  The  latter  company  has  a  capital  stock  of  $150,000 
and  an  authorized  issue  of  $150,000  mtge.  bonds. 

Financial  Statement.— Capital  stock  ($100  shares),  $300,000;  funded  debt  ($300,000  1st  mtge.  6  p.  c. 
20-yr.  gold  bonds,  due  in  1915,  interest  Jan.  and  July)— total  stock  and  bonds,  $600,000.  Default  was  made 
on  interest  due  Jan.  1,  1897.  Trustee:  St.  Louis  Trust  Co.,  St.  Louis,  Mo.  It  is  proposed  to  retire  these 
bonds  by  the  issue  of  $350,000  new  mtge.  bonds,  none  of  which,  however,  had  been  issued  up  to  July  1, 
1899.  Officers  (Highlands  Scenic  RR.  Co.).— J.  D.  Hauseman,  Jr.,  Pres.  &  Mgr.;  Ernest  Marshall,  Vice- 
Pres.  ;  J.  J.  Broderick,  Treas. ;  F.  W.  Richards,  Sec.  General  Office,  Brentwood,  Mo. 

St.  Louis  and  Meramec  River  RR. — Length  of  line,  18  miles.  Rail — girder,  70  Ibs. ;  T,  60 
Ibs.  Organized  in  1894.  The  franchises  of  the  St.  Louis  and  Manchester  Road  Electric  Ry.  Co.  were  pur- 
chased in  1896.  Owns  40  motor  cars  and  rents  power. 

Financial  Statement,  July  1,  1899.— Capital  stock,  $2,000,000,  of  which  $1,000,000  held  by  St.  Louis  and 
Suburban  Ry.  Co.  Funded  debt  authorized  and  outstanding,  consists  of  $1,000,000  1st  mtge.  6  p.  c.  20-yr. 
$1,000  gold  bonds,  dated  May  8,  1916,  int.  May  and  Nov.,  at  the  office  of  the  trustee,  Mississippi  Valley  Trust 
Co.,  St.  Louis,  Mo.  The  bonds  are  guaranteed,  by  endorsement,  by  the  St.\  Louis  and  Suburban  Ry.  Co.  To 
provide  for  extensions,  improvements,  etc.,  the  capital  stock  was  increased  from  $1,000,000  to  $2,000,000 
in  1898,  and  a  new  consolidated  mtge.  to  secure  an  issue  of  $2,000,000  bonds  was  authorized  early  in  1898, 
but  none  had  been  issued-  to  July  1,  1899. 

Directors.— Chas.  H.  Turner,  S.  M.  Kennard,  J.  B.  Case,  Ellis  Wainwright,  H.  Nicolaus.  Officers:  Chas. 
H.  Turner,  Pres. ;  R.  Lehmann,  Sec.  &  Treas. ;  T.  M.  Jenkins,  Gen.  Mgr.  General  Office,  St.  Louis,  Mo. 

St,  Louis  and  Suburban  Ry. — Length  of  track  (city,  18.14  m. ;  county,  10.5  m.),  28.64  miles. 
Gauge,  4  ft.  10  in.  Rail  (T  and  girder),  35,  40  and  69  Ibs.;  owns  75  motor  and  —  trail  cars.  Reorganization 
of  the  St.  Louis  Cable  and  Western  Ry.  Co.,  whose  property  was  sold  under  foreclosure  June  10,  1890.  Began 
operating  entire  line  General  Electric  system  of  electricity  about  Jan.  1,  1892.  Operates  the  Midland  St.  Ry. 
Unofficially  reported  as  having  obtained  control  of  the  St.  Louis  and  Kirkwood  RR.  in  July,  1897.  Passengers 
carried  in  1898,  11,738,548. 

Under  the  plan  of  consolidation  of  certain  street  railway  companies  with  the  United  Rys.  Co.  of  St.  Louis 
(see  statement  of  that  company  on  page  1010),  provision  is  made  for  the  acquisition  of  the  $3,000,000  bonds  of 
this  system. 

Financial  Statement.— Capital  stock  ($100  shares),  $2,500,000;  funded  debt  ($600,000  St.  L.,  C.  &  W.  Ry. 
1st  mtge.  6  p.  c.  30-yr.  bonds,  due  1914,  interest  May  and  Nov. ;  $1,400,000  St.  L.  &  S.  Ry.  1st  mtge.  6  p. 
c.  30-yr.  $1.000  gold  bonds,  due  Feb.  1,  1921,  interest  Feb.  and  Aug. ;  and  $300,000  5  p.  c.  income  bonds,  is- 
sued in  1891),  $2,300,000— total  stock  and  bonds,  $4,800,000.  The  authorized  issue  of  Ists  of  1921  is  $2,000,000, 
•of  which  the  trustee  holds  $600,000  for  the  retirement  of  bonds  of  1914.  Interest  on  bonds  payable  by  the 
trustees,  Farmers'  Loan  and  Trust  Co.  of  New  York  for  6  p.  c.  mtge.  of  1914;  American  Loan  and  Trust 
Co.,  Boston,  for  consol.  mtge.  of  1921.  On  Jan.  25,  1899,  it  was  voted  to  increase  the  capital  stock  from 
$2,500,000  to  $3,000,000,  and  to  issue  $500,000  additional  bonds. 

Direr-tors.— Charles  II.  Turner,  Samuel  M.  Kennard,  James  Jackson,  Ellis  Wainwright,  Jajnes  Green,  C. 
C.  Maffitt,  Clark  H.  Sampson,  J.  B.  Case,  H.  Nicolaus.  Officers:  Charles  H.  Turner,  Pres.;  R.  Lehmann, 
Sec.  &  Treas. ;  T.  M.  Jenkins,  Gen.  Mgr.  General  Office,  St.  Louis,  Mo. 

Sedalia  Electric  ami  Ry.  Co.-Ler.gth  of  track,  29  miles.  Gauge,  4  ft.  8i  in.  Rail  (T),  35  Ibs. 
Cars  (motor,  10;  trail,  5),  15.  Operated  by  the  General  Electric  and  Sprague  systems.  Consolidation  in 
Oct.,  1898,  of  the  Electric  Ry.,  Light  and  Power  Co.  of  Sedalia  and  the  Sedalia  and  Brown  Springs  Ry.  ( '<>. 
(see  Manual  for  1898,  page  1015).  This  company  has  a  franchise  for  a  railway  in  all  the  streets  of  the  city 
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of  Sedalia,  Mo.,  as  also  a  franchise  to  operate  electric  light  plant,  and  has  a  contract  for  lighting  the  city, 
which  expires  in  1899. 

The  Sedalia  Electric  and  Heating  Co.  has  recently  been  organized  in  the  interest  of  this  company,  and  is 
now  (July,  1899)  laying  pipes  in  Sedalia  for  the  purpose  of  heating  the  city,  using  the  exhaust  steam  of  the 
railway  company. 

Financial  Statement,  July  1,  1899.— Capital  stock  (auth.,  $400,000;  $100  shares),  $200,000.  Funded  debt 
outstanding  consists  of  $200,000  S.  E.,  L.  &  P.  Co.  1st  mtge.  6  p.  c.  20-yr.  $1,000  coupon  gold  sinking  fund 
bonds,  due  Aug.  1,  1912,  interest  Feb.  and  Aug.,  at  Fourth  Nat.  Bank,  New  York  City;  $50,000  S.  &  B.  S.  Ry. 
1st  mtge.  6  p.  c.  20-yr.  $1,000  gold  sinking  fund  bonds,  due  Dec.  1,  1914,  interest  June  and  Dec. ;  and  $— 
(auth.,  $400,000)  1st  consol.  mtge.  5  p.  c.  gold  bonds,  dated  1898,  interest  May  and  Nov.,  at  office  of  United 
States  Mortgage  and  Trust  Co.,  New  York,  N.  Y.  Trustees  of  bonds  of  1912,  Topeka  Loan  and  Trust  Co., 
Topeka,  Kan. ;  of  bonds  of  1914,  Trust  Co.  of  America,  Philadelphia,  Pa.  The  bonds  of  1912  and  1914  are 
subject  to  call  at  104  and  interest;  the  sinking  fund  is  5  p.  c.  of  the  whole  loan  after  1901. 

Directors. — S.  H.  Gardyne  Stewart,  Carlton  H.  Reeve,  A.  C.  Zimmerman,  Nelson  S.  Easton,  New  York, 
N.  Y. ;  J.  C.  Van  Riper,  Wm.  C.  Evans,  Arthur  M.  Trader,  Sedalia,  Mo.  Officers:  S.  H.  Gardyne  Stewart, 
Pres.,  New  York",  N.  Y. ;  J.  C.  Van  Riper,  Vice-Pres..  Sedalia,  Mo.;  Carlton  H.  Reeve,  Sec.  &~Treas.,  New 
York,  N.  Y. 

Southwest  Missouri  Electric  Ry.— Length  of  track,  33  miles.  Gauge,  4  ft.  8£  in.  Rail  (T  and 
girder),  48  to  75  Ibs.  Cars  (motor,  27;  trail,  3),  30.  Operated  by  the  General  Electric,  Westinghouse  and 
Walker  single  overhead  trolley  electric  systems.  The  original  Southwest  Missouri  Electric  Ry.  was  organized 
Aug.  24,  1892;  road  opened  from  Carterville  to  Joplin,  10  m.,  in  July,  1893.  The  Jasper  County  Electric 
RR.  Co.  was  chartered  Nov.  12,  1894;  road  opened  from  Carthage  to  Carterville,  11  m.,  in  Sept.,  1895.  The 
Joplin  and  Galena  Electric  Ry.  was  organized  in  1895  and  purchased  the  Joplin  City  Electric  Ry.  It  leased 
this  line  to  the  Southwest  Mo.  Electric  Ry.  Co.,  and  built  an  extension  to  Galena,  which  was  opened  Sept. 
19,  1896,  making  a  total  distance  of  10.5  miles.  These  three  companies  were  consolidated  on  Aug.  21,  1896, 
under  the  name  of  the  Southwest  Mo.  Electric  Ry.  Co.  Consideration  for  franchise:  In  Carterville,  an  oc- 
cupation tax  of  $150  annually:  in  Webb  City  and  Joplin,  an  occupation  tax  of  $100  and  $300,  respectively, 
per  annum.  Company  has  agreement  with  the  several  cities  as  follows;  Carthage,  50  years  from  Sept.,  1894; 
Carterville  and  Webb  City,  50  years  from  1892;  Joplin,  perpetual;  Galena,  perpetual.  Electric  cars  are  run 
over  12.37  m.  of  street.  Power  stations,  2;  engines  to  generate  power,  5. 

Operations,  year  ending  Aug.  31,  1898. — Gross  receipts,  $115,050.  Expenses  and  taxes  (including  interest, 
etc.),  $101,930.  Net  income,  $13,120. 

Financial  Statement,  Aug.  31,  1807  (latest  rendered). — Capital  stock  ($100  shares),  $650,000;  funded 
debt  (see  below),  $500,000;  profit  and  loss,  $25,507— total,  $1,175,507.  Contra:  Cost  of  road,  etc.,  $703,232; 
cash,  $5,610;  other  assets,  $4.66,666— total,  $1,175,507.  Funded  debt:  $200,000  Southw.  Mo.  El.  Ry.  1st  mtge. 
6  p.  c.  30-yr.  bonds,  issued^  1893,  interest  March  and  Sept. ;  $180,000  Jasper  Co.  Elect.  RR.  1st  mtge.  6  p.  c. 
30-yr.  bonds,  issued,  1896,  interest  Jan.  and  July;  and  $120,000  Joplin  and  Galena  Electric  Ry.  1st  mtge.  6  p.  c. 
30-yr.  bonds,  issued,  1896,  interest  Jan.  and  July.  All  bonds  are  subject  to  call  after  1903;  they  are  for  $500 
each,  in  coupon  form,  with  privilege  of  registration.  The  bonds  of  1893  are  a  first  lien  on  the  original  S.  W. 
Mo.  road;  the  other  two  issues  are  a  first  lien  on  the  respective  divisions  of  the  road,  and  are  guaranteed, 
principal  and  interest,  by  the  S.  W.  Mo.  E.  Ry.  Co.  Interest  on  bonds  payable  at  the  office  of  the  Central 
Trust  Co.,  New  York,  N.  Y. ;  trustees:  Central  Trust  Co.,  New  York,  N.  Y.,  and  Mississippi  Valley  Trust  Co., 
St.  Louis,  Mo. 

Directors.— W.  W.  Calhoon,  J.  F.  Harrison,  Carthage,  Mo.;  A.  H.  Rogers,  Joplin,  Mo.;  E.  Z.  Wai- 
lower,  A.  G.  Knizeley,  W.  S.  Herrman,  H.  L.  Hershey,  E.  C.  Felton,  J.  E.  Fox,  W.  J.  Calder,  Harrisburg, 
Pa.;  Felton  Bent,  Philadelphia,  Pa.  Officers:  A.  H.  Rogers,  Pres.  &  Treas.,  Joplin,  Mo.;  E.  Z.  Wallower, 
Vice-Pres.;  A.  G.  Knfteley,  Sec.,  Harrisburg,  Pa.  General  Office,  Webb  City,  Mo.  Branch  Office,  Harris- 
burg,  Pa. 

Springfield  Traction  Co. — Length  of  track,  15.8  m. ;  of  streets,  12  miles.  Gauge,  4  ft.  8J  in.  Rail 
(T  and  girder),  35  and  45  Ibs.  Cars  (motor,  18;  trail,  9),  27;  other  vehicles,  6.  Chartered  July  1,  1895,  for 
30  years,  as  successor  to  the  Metropolitan  Electric  Ry.  Co.,  whose  property  was  sold  under  foreclosure  on 
April  11,  1895.  Operated  by  the  Westinghouse  overhead  electric  system.  Gross  earnings  last  fiscal  year, 
$55,919;  operating  expenses,  $35,705;  net  earnings,  $20,213. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares),  $400,000.  Funded  debt  (5  p.  c.  mtge. 
30-yr.  gold  bonds),  $330,000. 

Directors. — S.  W.  Fordyce,  L.  M.  Rumsey,  Chas.  M.  Parker,  R.  C.  Kerens,  St.  Louis,  Mo.;  A.  J.  Eisen- 
mayer,  J.  F.  G.  Bentley,  Springfield,  Mo.  Officers:  Geo.  W.  Parker,  Pres.,  St.  Louis,  Mo.;  A.  J.  Eisen- 
mayer,  Vice-Pres.;  J.  F.  G.  Bentley,  Treas.,  Springfield,  Mo.;  C.  H.  Smith,  Sec.,  St.  Louis,  Mo.;  Seth  Bar- 
ham,  Supt.,  Springfield,  Mo.  General  Office,  Springfield,  Mo. 

United  Railways  Co.  of  St.  Lonis. — This  company  was  chartered  under  the  laws  of  Missouri 
as  successor  to  the  Central  Traction  Co.,  incorporated  in  1898  for  the  purpose  of  purchasing  and  consolidating 
several  street  railway  companies  in  St.  Louis,  Mo.  On  April  12,  1898,  the  city  of  St.  Louis  authorized  the 
U.  Rys.  Co.  of  St.  Louis  to  build  79.50  miles  of  street  railroad  on  several  of  the  most  important  streets,  and 
gave  it  the  further  authority  to  acquire  by  lease  or  purchase  any  other  street  railroad  in  that  city.  This 
franchise  runs  for  50  years  from  the  date  of  its  passage.  Under  the  full  powers  conferred  upon  it,  the  Central 
Traction  Co.  of  St.  Louis  has  changed  its  name  to  the  United  Rys.  Co.  of  St.  Louis,  which  company  lias 
acquired  the  railroad  lines,  properties  and  franchises,  or  substantially  all  the  shares,  of  the  following  com- 
pnnies:  Missouri  RR.  system  (electric,  16.61  m.;  cable,  9.60  m.),  26.21  m. ;  Lindell  Ry.  system,  electric  (in- 
cluding county  roads),  75.11  m. ;  Union  Depot  RR.  system  (electric),  75.87  m.;  Jefferson  Avenue  Ry.  (electric), 
6.7  m. ;  St  .Louis  Traction  Co.  (cable),  9.5  m.;  Southern  Electric  Ry.  (electric),  22.5  m. ;  National  Ry.  system 
(Vlectric,  62.97  m. ;  cable,  14.62  m.),  77.59  m.— total  constructed  and  in  operation  (electric,  259.76  m.;  cable, 
33.72  m.),  293.48  miles.  United  Rys.  Co.:  Under  construction,  22.0  m. ;  authorized,  but  not  under  construc- 
tion, 57.5  m. — total,  79.5  miles.  Lindell  Ry.  system:  Authorized,  but  not  yet  constructed,  46.17  miles.  Total 
in  operation,  under  construction  and  authorized,  419.15  miles.  (For  statements  of  the  constituent  companies, 
see  Manual  for  1898,  page  1015,  et  seq.) 

Financial  Statement,  July  1,  1899.— Capital  stock — common  (issued  in  payment  to  the  stockholders  of  the 
several  constituent  companies,  $17,347,500;  reserved  for  future  acquirements,  betterments  and  improvements, 
S7,(;r>2,500),  $2r>,000,000;  preferred  5  p.  c.  cumulative  (issued  to  the  stockholders  of  the  several  constituent 
companies,  $11,565,000;  reserved  for  future  acquirements,  expenses  of  consolidation,  betterments  and  improve- 
ments, $8,435,000),  $20,000,000— total  capital  stock  authorized,  $45,000,000.  Funded  debt  authorized  consists 
of  $45,000,000  4  p.  c.  gold  bonds,  of  which  $23,000,000  were  issued  to  stockholders  of  th'e  several  constituent 
street  railway  companies;  $14,000,000  are  reserved  for  underlying  liens  (see  statement  on  page  1011)  and 
$8,000,000  are  reserved  for  future  betterments,  improvements  and  acquisitions,  including  minority  stock  of 
St.  Louis  HR.  CM.  not  now  owned  in  the  National  Ry.  system  and  also  the  $3,000,000  bonds  of  railways  in  the 
St.  Louis  and  Suburban  system. 
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Statement  of  bonded  debt  of  the  constituent  companies,  July  1,  1899: 


NAME. 

DATES  OP 

When 
Retirable. 

INTEREST. 

Amount 
Outstand- 
ing. 

TRUSTEES  op  BONDS. 

o> 

3 

X 

00 

M 

Maturity. 

& 
a 

K 

When 
Payable. 

Missouri  System  : 
Missouri  RR   IstMtge.... 

1896 

1891 
1893 
1893 

1890 
1893 
1890 
1895 

1882 
1886 

1884 
1889 
1896 

1890 
1893 
1892 
1887 

Mch.  1,  1906 
June  1,  1900 

Aug.  1,  1911 
July  1,  1913 
July  1,  1913 

Oct.    1,11)10 
June  1,  1918 
Oct.   1,  1910 
Nov.  2,  1905 

May  1,  1902 
May  1,  1902 

May  1,  1904 
May  1,  1915 
April  1,  1916 

May  1,  1910 
July  1,  1913 
July  1,  1912 
July  1,  1917 

Mch.  1,  1901 
June  1,  1900 

Aug.  1,  1911 
July  1,  1913 
July  1,  1913 

Oct.   1,1900 
Junel,  1918 
Oct.    1,  1900 
Nov.  2,  1905 

May  1,  1892 
May  1,  1896 

May  1,  1904 
May  1,  1915 
April  1,1916 

May  1,  1900 
July  1,  1893 
July  1,  1893 
July  1,  1907 

G 

^ 

5 

7 

5 

6 
6 

6 
fi 
6 
5 

6 

7 

6 
6 
5 

5 
5 
5 
6 

Mch.&Sept. 

i 

700,000 
92,100 

1,500,000 
1,000,000 
500,000 

791,000 
2.409,000 
300,000 
277,000 

125,000 
75,000 

146,000 
336,000 
200,000 

1,948,000 
250,000 
1,813,000 
1,500,000 

Forest  Pk.  Lac.  &  4th  St.  KR. 
Lindell  System  : 
LindeH  Rv.  IstMtge  

Feb.  &  Aug. 
Jan.  &  July 
Jan.  &  July 

April  &  Oct. 
June&  Dec. 
Jan.  &  July 
May  &  Nov. 

June  &  Dec. 
May  &  Nov. 

May  &  Nov. 
May  &  Nov. 
Feb.  &  Aug. 

May  &  Nov. 
Jan.  &  July 
Jan.  &  July 
Jan.  &  July 

M.Tr.Co.,New  York,N.Y. 
|  St.  Louis  Trust  Co.,  St, 
"/     Louis,  Mo. 
St.  L.  Tr.  Co.,  St.  L.,  Mo. 

St.  L.  Tr.  Co.,  St.  L.  Mo. 
Miss.Vy.Tr.Co.,St.L.,Mo. 
St,  L.  Tr.  Co.,  St.  L.,  Mo. 
St.  L.  Tr.  Co.,  St.  L.,  Mo. 

Compton  H.,  Union  Dept.  1 
&M.  T.  RR.  1st  Mtge..  f 
Taylor  Avenue  Ry.  1st  Mtge. 
Union  Depot  System  : 
Union  Depot  RR.  1st  Mtge.. 
Un.  Dep.  RR.  Consol.Mtge.. 
Monnd  City  Rv  

*  Jefferson  Ave.Ry.  1st  Mtge. 
Formerly  People's  St.  Ry.  : 
St  Louid  Traction  Co 

St  Louis  Traction  Co        .  .  . 

Southern  Electric  System  : 
South.  Electric  Ry.  1st  Mtge. 
South.  Elec.  Ry.  Cons.  Mtge. 
Southern  Electric  Ry.  Mtge.. 
National  System  : 
St  Louis  RR  1st  Mtge  

)  Fid.  Tr.  &  Safety  Vault 
v  Co.,Louiv.,l%.y.,&Miss. 
\    Vy.  Tr.Co.,St.  L.,Mo. 

Baden  &  St.  L.  RR.  1st  Mtge. 
Cass  A  v.  &  F.  Gr  .  Ry  .  1  st  Mtg. 
Citizens  Ry.  IstMtge.   

North.  Tr.  Co.,  Chic.,  111. 
North.  Tr.  Co.,  Chic.,  111. 
Chas.  Parsons  &T.  E.Tutt 

Total  

13,980,100 

*  Owned  jointly  by  Missouri,  Lindell,  Union  Depot  and  National  Cos. 

The  United  Rys.  Co.  itself  has  no  mortgage  indebtedness,  neither  has  the  Grand  Ave.  RR.  Co.,  a  part  of 
the  Union  Depot  system,  nor  have  the  County  Roads,  which  are  included  in  the  Lindell  system. 

The  St.  Louix  Transit  Co.  is  a  corporation  chartered  under  the  laws  of  Missouri,  and  on  March  20,  1899, 
the  city  of  St.  Louis  authorized  it  to  acquire,  lease  and  operate  until  March  18,  1939,  any  of  the  lines  acquired 
by  the  United  Rys.  Co.  of  St.  Louis.  It  is  proposed  to  increase  the  capital  stock  to  $20,000,000  and  to  lease 
all  the  lines  of  railway  of  the  United  Rys.  of  St.  Louis  to  the  St.  Louis  Transit  Co.  upon  the  latter  guarantee- 
ing the  payment  of  the  interest  upon  all  the  bonds  of  the  U.  Rys.  Co.  of  St.  Louis  andt  its  constituent  com- 
panies, and  also  5  p.  c.,  payable  semi-annually  upon  its  preferred  stock.  The  St.  Louis  Transit  Co.  will  ex- 
change its  stock  for  the"  common  stock  of  the  U.  Rys.  Co.  of  St.  Louis,  share  for  share,  upon  payment  to  it 
by  the  stockholders  of  the  U.  Rys.  Co.  of  $11  per  share.  All  the  common  stock  of  the  U.  Rys.  Co.  of  St. 
Louis  issued  under  the  plan  of  consolidation  will  be  converted  into  the  common  stock  of  the  St.  Louis  Transit 
Co.,  and  the"  above  mentioned  $11  will  be  payable  upon  each  share  of  common  stock  of  U.  Rys.  of  St.  Louis, 
to  which  each  participant  in  the  contribution  of  the  shares  sold  to  it  will  be  entitled  in  the  distribution.  It 
will  be  charged  against  the  interest  of  such  participant  in  all  the  securities  to  which  he  will  be  entitled, 
and  will  be  reimbursed,  it  is  expected,  out  of  the  sale  provided  for  of  such  securities.  This  will  give  the  St. 
Louis  Transit  Co.  a  cash  capital  of  $1,908,225  free  from  all  obligations,  except  these  under  its  lease  of  the 
lines  of  the  United  Rys.  Co.  of  St.  Louis. 

Directors. — Edward  Whitaker,  Murray  Carleton,  Henry  C.  Haarstick,  Chas.  D.  McLure,  W.  H.  Thompson, 
C.  H.  Spencer,  F.  E.  Marshall,  Henry  S.  Priest,  Wilbur  F.  Boyle,  Geo.  W.  Hunter,  St.  Louis,  Mo.;  Patrick 
Calhoun,  New  York,  N.  Y.  Officers:  Edward  Whitaker,  Pres. ;  Murray  Carleton,  Vice-Pres. ;  James  Atkins, 
Sec.  &  Treas. ;  F.  L.  Henry,  Aud. ;  Jilson  J.  Coleman,  Gen.  Mgr.,  St.  Louis,  Mo,  General  Office,  St.  Louis,  Mo. 

Westport  and  Waldo  Ry — Length  of  track,  15  miles.  ,  Gauge,  4  ft.  8i  in.  Rail  (girder  and  T), 
52  and  60  Ibs.  Cars  (motor,  10;  trail,  5),  15.  Operated  by  the  Westinghouse  system.  For  history,  etc., 
of  this  company  see  Manual  for  1898,  page  1020.  Reported  reorganized  during  the  past  year,  and  now 
operated  by  the  Kansas  City  Interurban  Ry.  Co.  Officers  (K.  C.  I.  Ry.).— H.  G.  Pest,  Pres.;  B.  H.  Chapman, 
Vice-Pres.;  B.  Steele,  Sec.;  Henry  Pfeiffer,  Gen.  Mgr.  General  Office,  Kansas  City,  Mo. 


STATE  OF  MONTANA. 


It ozom nil  Street  Ry.— Length  of  track,  4  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  35  Ibs.  Cars  (mo- 
tor), 3.  Successor  in  Nov.,  1897,  to  the  Gallatin  Light,  Power  and  Ry.  Co.  (chartered  April,  1892;  road 
opened  Aug.,  1892).  Operated  by  the  overhead  electric  trolley  system.  Power  station,  1;  engines  to  gen- 
erate power,  2.  For  statement  of  earnings,  etc.,  for  1897,  see  Manual  for  1898,  page  1020.  Capital  stock, 
$20,000,  representing  cost,  etc. 

Directors. — Samuel  A.  Mendenhall,  W.  S.  Hartman,  Geo.  Cox,  Bozeman,  Mont. ;  Henry  Elling,  Virginia 
City,  Mont.;  Geo.  L.  Ramsey,  Helena,  Mont.  Officers:  Samuel  A.  Mendenhall,  Pres.  &  Gen.  Mgr.;  Henry 
Elling,  Vice-Pres. ;  Geo.  Cox,  Sec. ;  Geo.  L.  Ramsey,  Treas.  General  Office,  Bozeman,  Mont. 

Bntte  Consolidated  Ry.— Length  of  track  (electric),  22  miles.  Gauges,  3*  ft.  and  4  ft.  8X  in. 
Rail  (T),  35  and  52  Ibs.  Cars  (motor,  24;  trail,  3;  electric  freight,  6;  freight  trail,  2),  35.  Chartered  in 
April,  1887,  as  successor,  by  purchase,  to  the  property  of  the  Metropolitan  Electric  Ry.  and  the  Butte  City 
Street  Ry.  Cos.  Operated  by  the  General  Electric  'system.  Receiver  appointed  in  Aug.,  1897,  and  fore- 
closure proceedings  begun  in  Nov.,  1897. 
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Financial  Statement. — Capital  stock,  $500,000.  Funded  debt,  1st  mtge.  6  p.  c.  20-yr.  gold  bonds,  due 
July  1,  1911,  interest  (in  default)  payable  at  the  office  of  the  trustee,  Massachusetts  Loan  and  Trust  Co., 
Boston,  Mass.,  $500,000. 

Directors. — W.  A.  Clark,  W.  L.  Hoge,  Chas.  S.  Warren,  Chas.  W.  Clark,  Alexander  J.  Johnston.  Officers: 
J.  R.  Wharton,  Rec.  &  Gen.  Mgr. ;  W.  A.  Clark,  Pres. ;  W.  L.  Hoge,  Vice-Pres. ;  Alexander  J.  Johnston,  Treas. ; 
J.  S.  Wathey,  Supt.  General  Office,  Butte,  Mont. 

Electric  Ligrlit  and  Ry. — Length  of  track,  6  miles.  Gauge,  4  ft.  8J  in.  Rail  (T),  35  and  50  Ibs. 
Cars  (motor,  4;  trail,  13),  17;  electric  motors,  4.  Operated  by  General  Electric  system.  Power  generated 
by  water.  W.  W.  Tuohy,  Gen.  Mgr.,  Anaconda,  Mont.  General  Office,  Anaconda,  Mont. 

Great  Falls  Street  Ry — Length  of  track,  8.66  miles.  Gauge,  4  ft.  8J  in.  Rail  (T  and  girder),  40 
and  45  Ibs.  Cars,N  11.  Power  rented.  Organized  in  Jan.,  1890.  Chartered  for  20  years  from  1890;  road  opened 
in  July,  1890.  Operated  by  the  General  Electric  overhead  single  trolley  system.  Receiver  appointed  Nov.  7, 
1894. 

Operations,    year   ending   Dec.    31,    1898. — Passengers    carried,    533,633;    rates   of   fare — adults,    5    and    6V 
cents;  children,  5  cents.     Earnings  (passenger,  $26,276;  other,  $204),  $26,480.     Operating  expenses  and  taxes, 
$26,374.     Net  earnings,  $106. 

Financial  Statement,  Jan.  1,  1899.— Capital  stock  ($25  shares;  auth.,  $200,000),  $100,000.  Funded  debt 
outstanding  consists  of  $246,500  (auth.,  $500,000)  1st  mtge.  6  p.  c.  gold  bonds,  due  June  1,  1905,  interest 
June  and  Dec.,  at  company's  office,  Boston,  Mass.  Trustee:  Massachusetts  Loan  and  Trust  Co.,  Boston, 
Mass. 

Directors. — Not  reported.  Officers:  W.  D.  Dickinson,  Rec.  &  Gen.  Supt.,  Great  Falls,  Mont.;  A.  S. 
Bigelow,  Pres.;  H.  H.  Stevens,  Vice-Pres.;  G.  L.  Nelson,  Sec.  &  Treas.,  Boston,  Mass.  General  Office,  Great 
Falls,  Mont. 

Helena  Power  and  Light  Co. — Length  of  track,  24  miles.  Gauge,  4  ft.  8£  in.  Rail  (T  and 
girder),  28  to  45  Ibs.  Cars  (motor,  16;  trail,  8),  24.  Consolidation  in  1894,  of  the  Helena  Electric  Ry.,  the 
Helena  Rapid  Transit  RR.,  the  Helena  Electric  Light  Co.,  and  Helena  Gaslight  and  Coke  Co.,  purchased  for 
about  $1,000,000,  with  power  station  and  equipment.  Operated  since  Sept.  1,  1894,  by  the  General  Electric 
and  Westinghouse  electric  systems.  . 

Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares),  $1,000,000.  Funded  debt  (Helena  Gas- 
light and  Coke  Co.  1st  mtge.  6  p.  c.  20-yr.  bonds,  due  July  1,  1910,  interest  Jan.  and  July,  at  the  office  of 
the  Minneapolis  Trust  Co.,  Minneapolis,  Minn.,  $175,000;  H.  P.  &  L.  consol.  mtge.  5  p.  c.  30-yr.  bonds,  due 
Jan.  1,  1925,  interest  payable  Jan.  and  July,  $425,000),  $600,000— total  stock  and  bonds,  $1,600,000.  Trustee 
of  consols:  Central  Trust  Co.,  New  York,  N.  Y. 

Directors  (elected  Jan.  17,  1899).— H.  M.  Parchen,  T.  A.  Marlow,  H.  Gans,  A.  L.  Smith,  H.  A.  D'Acheul, 
A.  M.  Holter,  E.  T.  Wilson,  Helena,  Mont.  Officers:  H.  M.  Parchen,  Pres.;  A.  L.  Smith,  Vice-Pres.;  Her- 
man Gans,  Treas,;  H.  L.  Walker,  Sec,,  Helena,  Mont.  General  Office,  5  and  7  N.  Main  Street,  Helena,  Mont. 
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Beatrice  Electric  Co.— Length  of  track,  7.5  miles.  Gauge,  4  ft.  8J  in.  Rail  (girder  and  tram),  38 
and  52  Ibs.  Cars  (motor,  4;  trail,  4),  8.  Incorp.  in  Nov.,  1895,  to  acquire  the  property  of  the  Rapid  Transit 
and  Power  Co.  (foreclosed  July  26,  1895),  the  Beatrice  Electric  Light  Co.,  and  water-power  facilities.  Oper- 
ated by  the  Short  an^l  Westinghouse  electric  systems. 

In  July,  1899,  it  was  unofficially  reported  that  Eugene  J.  Sullivan  had  been  appointed  receiver  of  this 
company. 

Financial  Statement.— Capital  stock,  $100,000.  Funded  debt  consists  of  $60,000  1st  mtge.  6  p.  c.  20-yr. 
gold  bonds,  due  in"  1915,  interest  May  1  and  Nov.  1. 

Directors.— John  E.  Smith,  Albert  E.  Maxwell,  Paul  W.  Horbach,  Victor  G.  Lantry,  E.  'J.  Sullivan. 
Officers:  D.  W.  Merrow,  Pres.,  Omaha,  Neb.;  John  E.  Smith,  Vice-Pres.,  Beatrice,  Neb.;  P.  W.  Horbach, 
Treas.,  Omaha,  Neb.;  E.  J.  Sullivan,  Sec.  &  Mgr.;  James  Edmunds,  Gen.  Supt.,  Beatrice,  Neb.  General 
Office,  corner  Court  and  6th  Sts.,  Beatrice,  Neb. 

Benson  Street  Ry. — Length  of  track,  2  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  30  Ibs.  Cars  (motor), 
2.  Power  rented.  Operated  by  Westinghouse  electric  system.  A  private  interurban  road  owned  by  E.  A. 
Benson.  E.  A.  Benson,  Pres.  &  Owner;  J.  B.  Carmichael,  Mgr.,  Benson,  Neb.  General  Office,  Benson,  Neb. 

City  Street  Ry — Length  of  track,  6.5  miles.  Gauge,  4  ft.  8|  in.  Rail  (T),  16  to  40  Ibs.  Cars,  7; 
horses,  24.  In  June,  1898,  company  stated  that  cars  were  not  being  run  regular,  and  probably  would  not  be 
"  until  there  is  some  change  to  an  electric  Aine  or  otherwise."  Capital  stock,  $45,000.  No  bonds. 

Directors. — F.  Meyer,  F.  Fowler,  E.  N.  Morse.  Officers:  F.  Fowler,  Pres.;  F.  Meyer,  Vice-Pres.;  E.  N. 
Morse,  Sec.,  Treas.  &  Gen.  Mgr.,  Fremont,  Neb.  General  Office,  Fremont,  Neb. 

East  Omaha  St.  Ry.— Length  of  track,  5.8  miles.  Gauge,  4  ft.  8|  in.  Rail  (T),  40  Ibs.;  Johnson 
girder,  45  Ibs.  Cars  (motor,  10;  trail,  7),  17;  motors  (double  truck,  3),  10.  Chartered  Jan.  15,  1893, 
for  25  years;  organized  April  18,  and  road  opened  in  June,  1893.  Purchased  the  Inter-State  Bridge  and 
Terminal  Ry.  Co.'s  line.  Exclusive  franchise  is  granted  the  company  on  all  streets  in  East  Omaha  during  its 
corporate  existence.  Exclusive  rights  over  the  Omaha  Bridge  and  Terminal  Co.'s  bridge  across  the  Missouri 
River  to  Council  Bluffs,  la.,  are  also  granted  until  Jan.,  1919.  The  company  proposes  to  extend  its  lines 
to  Council  Bluffs.  Operated  by  the  Westinghouse  No.  3  single  reduction,  high-speed  motors.  Capital  stock 
($100  shares;  auth.,  $1,000,000),  $100,000.  No  bonded  debt. 

Directors.— A.  S.  Potter,  D.  Smith,  J.  R.  Webster,  H.  W.  Yates,  G.  W.  Holdredge,  V.  0.  Streckles,  A.  B. 
De  Long.  Officers:  Dudley  Smith,  Pies.;  V.  O.  Strickler,  Vice-Pres.;  Henry  W.  Yates,  Treas.;  Alfred  B.  De 
Long,  Gen.  Mgr.;  John  R.  Webster,  Sec.,  Omaha,  Neb.  General  Office,  Room  436-437  Board  of  Trade, 
Omaha,  Neb. 

Lincoln  Traction  Co.— Length  of  track,  51  m.,  on  39  m.  of  streets.  Gauge,  4  ft.  8£  in.  Rail  (T 
and  girder),  40  to  70  Ibs.  Cars  (motor,  50;  trail,  40),  90.  Successor  in  Jan.,  1898,  to  the  Lincoln  Street 
Ry.  Co.,  whose  property  was  purchased  at  foreclosure  sale  Dec.  17,  1897,  by  the  1st  mtge.  bondholders'  com- 
mittee (see  Manual  for  1897,  page  1005,  and  Manual  for  1898,  page  1021). 

Operations,    year   ending   Dec.    31,    1898. — Gross   earnings,    $113,306. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares),  preferred  5  p.  c.  cumulative,  $700,000; 
common,  $365,000.  Funded  debt  consists  of  $100,000  1st  mtge.  5  p.  c.  20-yr.  $1,000  gold  coupon  bonds,  due 
Jan.  1,  1918,  interest  Jan.  and  July,  at  the  office  of  the  trustee,  New  York  Security  and  Trust  Co.,  New 
York  City. 
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Directors. — Not  reported.  Officers:  M.  L.  Scudder,  Pres.,  New  York,  N.  Y. ;  Wm.  Belcher,  Vice-Pres., 
New  London,  Conn.;  Frank  H.  Carter,  Sec.  &  Treas.,  New  York,  N.  Y.  General  Office,  Lincoln,  Neb.  New 
York  Office,  32  Liberty  Street. 

Metropolitan  Cable  Ry.  of  Omaha. — Length  of  line,  1.63  miles.  Gauge,  4  ft.  Rail  (T),  35  Ibs. 
Owns  3  cars.  Chartered  June  13,  1887,  for  30  years;  organized  May  17,  1887,  and  road  opened  in  1892.  The 
company  is  required  to  pave  between  and  l£  feet  outside  tracks  on  paved  streets.  Operated  by  the  Detroit 
and  T.  H.  overhead  single  trolley  systems.  The  company  gets  its  power  from  the  Omaha  Street  Ry.  Co. 
This  road  has  been  operated  since  April  1,  1897,  by  \V.  L.  Selby  and  J.  H.  Harte,  under  a  special  arrange- 
ment. 

Operations,  year  ending  Jan.  1,  1899. — Earnings  (passenger),  $3,566.  Expenses  and  taxes,  $3,459.  Net 
earnings,  $107.  The  lessees  under  their  arrangement  put  all  income  into  road  to  improve  its  service.  Capi- 
tal stock  ($100  shares;  auth.,  $1,000,000),  $16,100. 

Directors  (elected  Jan.,  1899).— J.  N.  H.  Patrick,  H.  W.  Yates,  W.  L.  Selby,  J.  H.  Harte,  Robt.  W. 
Patrick,  Omaha,  Neb.  Officers:  J.  N.  H.  Patrick,  Pres.;  H.  W.  Yates,  Vice-Pres.;  W.  L.  Selby,  Treas.;  Robt. 
W.  Patrick,  Sec.;  W.  L.  Selby  and  J.  H.  Harte,  Gen.  Mgrs.,  Omaha,  Neb.  General  .Office,  334  Board  of 
Trade  Building,  Omaha,  Neb. 

Nebraska  City  Street  Ry. — Length  of  track,  4  miles.  Gauge,  4  ft.  8£  in.  Rail  (T  and  girder), 
20  to  45  Ibs.  Cars,  4;  horses,  14.  Charter  (granted  in  June,  1888,  to  endure  99  years)  empowers  the  com- 
pany to  use  any  motive  power  and  secure  exclusive  privileges  over  all  streets  and  alleys.  Organized  in  July, 
1888;  road  opened  Jan.  1,  1889.  Capital  stock  (auth.,  $50,000),  $17,500. 

Directors.— H.  H.  Bartling,  F.  W.  Rodenbrock,  J.  J.  Teten,  J.  C.  Watson,  Patrick  Roddy,  M.  E.  Duff, 
Wm.  Schminke.  Officers:  H.  H.  Bartling,  Pres.  &  Gen.  Mgr. ;  J.  J.  Teten,  Vice-Pres.;  J.  C.  Watson,  Sec.; 
F.  W.  Rodenbrock,  Treas.,  Nebraska  City,  Neb.  General  Office,  Nebraska  City,  Neb. 

Omaha  and  Council  Bluffs  Ry.  and  Bridge  Co.— Length  of-track,  25  miles.  Gauge,  4  ft. 
8J  in.  Rail  (girder  and  T),  40  and  45  Ibs.  Owns  38  motor  and  5  trail  cars.  Chartered  March  2,  1887; 
opened  Dec.  1,  1888.  The  interest  of  the  Union  Pacific  Ry.  Co.  in  the  Council  Bluffs  Street  Ry.  Co.  was 
sold  to  this  company  in  1888.  Operated  by  General  Electric  system.  Owns  high  steel  bridge  spanning  the 
Missouri  River. 

Financial  Statement.— Capital  stock,  $1,500,000;  funded  debt  (1st  mtge.  sinking  fund  6  p.  c.  20-yr.  $1,000 
gold  coupon  bonds,  with  privilege  of  registration,  due  Jan.  1,  1908,  interest  Jan.  and  July),  $400,000;  Council 
Bluffs  St.  Ry.  (1st  mtge.  sinking  fund  5  p.  c.  20-yr.  $1,000  gold  coupon  bonds,  with  privilege  of  registration, 
due  July  1,  1909,  but  subject  to  call  at  106  in  1899,  interest  Jan.  and  July,  $250,000),  $650,000— total  stock  and 
bonds,  $2,150,000.  Contra:  Cost  of  road,  etc.,  Jp750,000.  The  authorized  amount  of  1st  mtge.  bonds  of  1908 
is  $500,000,  of  which  $100,000  is  reserved  for  bridge  renewals;  and  further  amounts  may  be  issued  at  the  rate 
of  $25,000  per  mile  for  additional  and  unencumbered  road.  There  is  a  sinking  fund  of  $20,000  yearly  till 
Jan.  1,  1899,  and  $30,000  yearly  thereafter.  Bonds  of  1908  are  subject  to  call  in  1899  at  110.  The  Council 
Bluffs  Ry.  1st  mtge.  bonds  are  guaranteed,  principal  and  interest,  by  endorsement,  by  the  Omaha  and  Coun- 
cil Bluffs  Ry.  and  Bridge  Co.  Interest  on  both  issues  of  bonds  payable  at  the  office  of  the  mortgage  trustee, 
Mercantile  Trust  Co.,  New  York,  N.  Y. 

Directors.— N.  W.  Wells,  C.  T.  Stewart,  John  T.  Stewart,  George  F.  Wright,  Council  Bluffs,  la. ;  Guy  C. 
Barton,  J.  H.  Millard,  J.  J.  Brown,  Omaha,  Neb.  Officers:  N.  W.  Wells,  Pres.;  Geo.  F.  Wright,  Vice-Pres.; 
C.  T.  Stewart,  Sec. ;  Joseph  H.  Millard,  Treas. ;  W.  S.  Dimmick,  Gen.  Supt.  General  Office,  Council 
Bluffs,  la. 

Omaha  St.  Ry. — Length  of  track,  95  m.,  of  which  89.5  m.  are  electric  and  5.5  m.  are  unused  horse 
tracks.  Gauge,  4  ft.  8J  in.  Rail  (girder  and  T),  45,  58£  and  73  Ibs.  Cars  (horse,  28;  grip,  22;  motor,  185; 
tvail,  101),  33(5.  Electric  lines  operated  by  the  General  Electric  and  Westinghouse  systems.  Consol.  Jan.  1, 
IS^ii,  of  the  Omaha  Cable  Tramway  Co.,  the  Omaha  Horse  Ry.  Co.  and  the  Omaha  Motor  Co. — comprising 
all  lines  inside  of  city  limits.  The  company  is  authorized  to  use  any  motive  power  except  steam,  and  has 
been  granted  three  franchises. 

Financial  Statement,  March  1,  1899.— Capital  stock  ($100  shares),  $5,000,000;  funded  debt,  1st  consol. 
mtge  5  p.  c.  25-yr.  $1,000  gold  coupon  and  reg.  bonds,  due  May  1,  1914,  interest  May  and  Nov.,  at  the  office 
of  the  trustee,  the  Farmers'  Loan  and  Trust  Co.,  Nw  York,  N.  Y.,  auth.,  $2,500,000;  issued,  $2,250,000— to- 
tal stock  and  bonds,  $7,250,000.  Of  the  bonds,  $250,000  are  in  the  treasury,  not  for  sale,  but  subject  to  use 
when  required.  All  the  company's  underlying  bonds  have  been  retired,  and  it  has  no  mortgage  or  bonded 
debt  other  than  the  above. 

Directors.— Frank  Murphy,  W.  W.  Marsh,  W.  V.  Morse,  E.  W.  Nash,  S.  D.  Mercer,  Guy  C.  Barton,  W.  A. 
Smith,  J.  J.  Brown,  Omaha,  Neb.;  B.  F.  Smith,  Rockland,  Me.,  New  York,  N.  Y.,  Omaha,  Neb.  Officers: 
Frank  Murphy,  Pres. ;  Guy  G.  Barton,  Vice-Pres. ;  W.  W.  Marsh,  Treas. ;  D.  H.  Goodrich,  Sec. ;  W.  A.  Smith, 
Gen.  Mgr.;  F.  A.  Tucker,  Gen.  Supt.,  Omaha,  Neb.  General  Office,  Harney  and  Twentieth 'Streets,  Omaha, 
Neb. 

Red  Cloud  Street  Ry. — Length  of  track,  1.5  miles.  Cars,  3;  mules,  6.  Municipal  franchise,  granted 
in  1889,  extended  for  20  years.  L.  M.  Crabill,  Prop.,  Red  Cloud,  Neb.  General  Office,  Red  Cloud,  Neb. 

Street  Ry.  of  Grand  Island. — Length  of  track,  7  miles.  Gauge,  4  ft.  6  in.  Rail  (T),  20  and 
30  Ibs.  Horses,  40;  cars,  7.  Capital  stock,  $50,000.  H.  J.  Joehnk,  Pres.;  H.  C.  Joehnk,  Vice-Pres.,  Treas. 
&  Gen.  Mgr.;  H.  T.  J.  Fuehrman,  Sec.,  Grand  Island,  Neb.  General  Office,  Grand  Island,  Neb. 


STATE    OF    NEW    HAMPSHIRE. 

Chester  and  Derry  RR.  Association.— Length  of  line,  7.75  m. ;  of  track,  7.87  miles.  Gauge, 
4  ft.  8£  in.  Rail  (T),  50  Ibs.  Road  opened  Oct.  1,  1896.  Operated  by  the  Westinghouse  electric  system. 
Cars  (electric),  3;  freight  car,  1;  snow-plough,  1 ;  electric  motors,  10;  generator,  1. 

Operations,  year  ending  June  30,  1898.— Cars  run,  59,800  miles.  Passengers  carried,  188,311.  Earnings 
(passenger,  $8,372;  freight,  $866;  other,  $806),  $10,044.  Operating  expenses,  $8,035.  Net  earnings,  $2,009; 
other  receipts,  $7— total,  $2,016.  Charges:  Interest  on  bonds,  $2,500;  interest  and  discount,  $163— total,  $2,663. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares)  authorized  and  issued,  $50,000;  funded 
debt  (1st  mtge.  5  p.  c.  30-yr.  $500  gold  coupon  bonds,  due  1926,  interest  June  and  Dec.,  at  the  office  of  the 
trustee,  International  Trust  Co.,  Boston,  Mass.),  $50,000;  loans  and  bills  payable,  $5,129;  interest  *  accrued 
not  yet  due,  $208— total,  $105,337.  Contra:  Cost  of  road,  etc.,  $92,413;  land  and  buildings,  $8,461;  other 
permanent  property,  $1,694;  cash  bills  and  accounts,  $313;  profit  and  loss,  $2,456— total,  $105,337.  The  bonds 
may  be  called  for  payment  at  105  and  accrued  interest  after  1901. 
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Directors.— C.  S.  Campbell,  Charles  Bartlett,  G.  K.  Bartlett,  Derry,  N.  H.;  F.  J.  Shepard,  West  Derry, 
N.  H. ;  A.  H.  Wilcomb,  G.  S.  West;  N.  W.  Goldsmith,  Chester,  N.  H.  Officers:  C.  S.  Campbell,  Pres. ; 
Charles  Bartlett,  Vice-Pres.,  Derry,  N.  H. ;  F.  J.  Shepard,  Treas.  &  Gen.  Mgr.,  West  Derry,  N.  H. ;  A.  H. 
Wilcomb,  Clerk,  Chester.  N.  H.  General  Office,  West  Derry,  N.  H. 

Concord  Street  lly.— Length  of  line,  7.5  m. ;  branch,  4  m.— total,  11.5  m. ;  total  track,  12.5  miles. 
Gauge,  3  ft.  Rail  (T),  35,  50  and  90  Ibs.  Cars  (equipped  for  electric  power — box,  12;  open,  9;  trail,  7),  28; 
power  station,  1;  engines  to  generate  power,  2;  other  vehicles,  6;  horses,  2;  electric  motors,  36.  Successor 
to  the  Concord  Horse  RR.  Co.,  organized  July  12,  1880;  road  opened  May  1,  1881.  Charter  (dated  1879), 
granted  in  perpetuity  by  Legislature  June  26,  1878,  gives  the  company  power  to  operate  by  horse,  steam 
power  or  electricity.  Operated  by  steam  and  horse  power  till  Sept.,  1890,  when  the  General  Electric  single 
trolley  system  was  substituted. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  1,039,573.  Earnings  (passenger,  $51,979; 
other,  $461),  $52,440.  Operating  expenses,  $44,510.  Net  earnings,  $7,930;  other  receipts,  $461— total,  $8,391. 
Paid  interest  on  bonds,  $5,800;  interest  and  discount,  $112;  taxes,  $811— total,  $6,723.  Surplus,  $1,668.  The 
company  at  present  uses  its  surplus  for.  permanent  improvements. 

Financial  Statement,  June  30,  1898. — Capital  stock  ($100  shares;  auth.— preferred,  $50,000;  common, 
$100,000),  issued— preferred,  $50,000;  common,  $50,000;  funded  debt  (1st  mtge.  5  p.  c.  $500  coupon  bonds, 
with  privilege  of  registration,  dated  Dec.  1,  1893,  due  1913,  but  subject  to  call  in  1898  to  1902  inclusive  at 
102,  in  1903  and  thereafter  at  par,  interest  June  and  Dec.,  auth.,  $150,000),  $118,500;  bills  payable,  $10,025— 
total,  $228,525.  Contra:  Construction,  $91,701;  equipment,  $102,397;  real  estate,  $29,894;  bills  receivable, 
$2,500;  profit  and  loss,  $1,018;  balance,  $1,015— total,  $228,525.  Of  the  bonds,  $118,500  are  issued  and  $116,000 
are  outstanding,  and  the  remainder  are  in  trustees'  hands,  to  be  issued  for  construction  and  rolling  stock 
at  not  over  75  p.  c.  of  cost,  nor  over  $8,000  per  mile.  Trustees  of  bonds:  John  F.  Jones,  Josiah  E.  Fer- 
wald,  Concord,  N.  H.  Interest  on  bonds  payable  at  the  National  Bank  of  Redemption,  Boston,  Mass. 

Directors. — George  A.  Cummings,  Howard  A.  Dodge,  J.  H.  Albin,  G.  B.  Emmons,  Concord,  N.  H. ;  Paul 
R.  Holden,  West  Concord,  N.  H. ;  Geo.  W.  Abbott,  Penacook,  N.  H. ;  Hiram  A.  Tuttle,  Pittsfield,  N.  H. 
Officers:  J.  H.  Albin,  Pres.  &  Gen.  Mgr.;  A.  B.  Cross,  Treas.  &  Clerk;  Henry  E.  Chamberlin,  Supt.,  Con- 
cord, N.  H.  General  Office,  Concord,  N.  H. 

Exeter  Street  Ry.— Length  of  line,  12.20  m. ;  of  track,  12.45  miles.  Gauge,  4  ft.  8J  in.  Cars — 
electric  (box,  5;  open,  5),  10;  freight,  2;  snow-ploughs,  2;  other  vehicles,  2;  electric  motors,  22.  Road 
opened  July  5,  1897.  In  Oct.,  1898,  this  company  leased  for  a  period  of  ten  years  the  Hampton  and  Ames- 
bury  Ry.  (see  subjoined  statement).  It  is  proposed  to  build  extensions  from  Exeter  to  Epping,  N.  II.,  7 
miles,  and  from  Hampton  Beach  to  Rye.  In  March,  1899,  it  was  unofficially  reported  that  the  Legislature 
had  chartered  the  Exeter,  Hampton  and  Amesbury  St.  Ry.  Co.,  with  a  capital  stock  of  $250,000,  to  con- 
solidate the  Exeter  St.  Ry.  Co.,  the  Hampton  and  Amesbury  St.  Ry.  Co.  and  the  Rockingham  Electric  Cos. 
Operated  by  the  Johnson  &  Co.  electric  system. 

Operations,  July  5,  1897,  to  June  30,  1898. — Passengers  carried,  554,849.  Earnings  (passenger,  $27,230; 
other,  $1,745),  $28,975.  Operating  expenses,  $19,217.  Net  earnings,  $9,758;  other  receipts,  $48— total,  $9,800. 
Deduct  interest  on  bonds,  $4,875.  Surplus,  $4,931. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($140,000  auth.;  $100  shares),  $100,000;  funded  debt 
(1st  mtge.  5  p.  c.  20-yr.  gold  bonds,  due  June  1,  1917,  interest  June  and  Dec.),  $90,000;  loans  and  bills,  $22,- 
463;  interest  accrued  not  due,  $375;  profit  and  loss,  $4,931 — total,  $217,769.  Contra:  Cost  of  railway,  $125,855; 
equipment,  $39,929;  land  and  buildings,  $45,728;  materials,  $500;  cash  and  current  assets,  $5,757 — total,  $217,- 
769.  Trustee  of  bonds:  American  Loan  and  Trust  Co. 


HAMPTON   AND  AMESBURY  STREET   RY.— 

Length  of  track,  9  miles.  Completed  in  Dec.,  1898, 
and  leased  for  a  period  of  ten  years  to  the  Exeter 
Street  Ry.  Co.  A  consolidation  of  this  company,  the 


Exeter  Street  Ry.  and  the  Rockingham  Electric  Cos. 
is  proposed  (see  preceding  statement).  W.  B.  Brown, 
Pres.;  W.  D.  Lovell,  Sec.  &  Treas.  General  Office 
Exeter,  N.  H. 


Directors  (Exeter  St.  Ry.  Co.). — William  Lee,  Brookline,  Mass.;  C.  A.  Cotton,  Dedham,  Mass.;  Charles 
E.  Hollander,  Boston,  Mass. ;  W.  D.  Lovell,  Newton,  Mass. ;  J.  Warren  Towle,  A.  'E.  McReel,  Exeter,  N.  II. 
General  Office,  Exeter,  N.  H. 

Laconia  Street  Ry.— Length  of  line,  3.37  m.;  of  track,  3.63  miles.  Gauge,  3  ft.  Rail  (T),  40  Ibs. 
Cars  (box,  5;  open,  6),  11;  other  vehicles,  13;  horses,  "1.  Successor  to  the  Laconia  and  Lake  Village  Horse 
RR.  Co.;  organized  in  Jan.,  1881;  road  opened  on  Aug.  19,  1882.  Charter,  which  is  perpetual,  dates  from 
July  27,  1881,  and  gives  the  company  power  to  change  its  motive  power  to  electricity  or  cable  system  at 
will.  On  Aug.  1,  1898,  this  company  was  reorganized  and  the  road  electrically  equipped  and  extended  to 
Weirs. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  171,995.  Earnings  (passenger,  $8,085;  other, 
$1,039),  $9,124.  'Operating  expenses,  $8,440.  Net  earnings,  $684.  Payments:  Interest  and  discount,  $480; 
taxes,  $510— total,  $990.  Deficit,  $306;  surplus  forward,  $5,049;  net  surplus,  $4,743. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($50  shares;  auth.,  $100,000),  $50,000;  loans  and  bills 
payable,  $8,000;  accounts,  $1,231;  profit  and  loss,  $4,743— total,  $63,974.  Cost  of  road,  etc.,  $63,229;  other 
assets,  $745— total,  $63,974. 

Directors  (on  June  30,  1898).— Not  reported.  Officers:  H.  L.  Pierce,  Pres.;  C.  T.  Foster,  Treas.,  Leom- 
inster,  Mass.;  L.  S.  Pierce,  Supt.,  Laconia,  N.  H.  General  Office,  Laconia,  N.  H. 

Manchester  Street  By. — Length  of  line,  14.7  m.;  2d  track,  4.4  m. ;  sidings,  1.09  m. — total  track, 
20.19  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  50  and  70,  girder,  90  Ibs.  Cars  (motor,  58;  trail,  12),  70;  other 
vehicles,  40;  horses,  6;  electric  motors,  87.  Incorp.  July  20,  1874;  opened,  1877;  required  by  charter  to  pave 
between  tracks  and  18  in.  outside.  Controls  the  entire  street  railway  system  of  Manchester  and  West  Man- 
chester. Formerly  a  narrow  gauge  horse  road,  but  in  1895  gauge  changed  to  the  standard.  Operated  by  the 
General  Electric  overhead  single  trolley  electric  system.  Power  rented  by  the  company. 

Operations,  year  ending  June  30,  1898.— Passengers  carried,  3,817,308.  Earnings  (passenger,  $158,758; 
other,  $127),  $158,885.  Operating  expenses,  $139,309.  Net  earnings,  $19,576.  Payments:  Interest  on  bonds, 
$12,500;  taxes,  $4,068;  miscellaneous,  $77— total,  $16,645.  Surplus,  $2,931;  surplus  forward,  $28,230— total, 
$31,161. 

Financial  Statement,  June  30,  1898.— Capital  stock  (auth.,  $250,000;  $100  shares),  $170,000;  funded  debt 
(1st  mtge.  5  p.  c.  20-yr.  gold  bonds,  due  Jan.  1,  1915,  but  redeemable  after  Jan.  1,  1905,  interest  Jan.  and 
July,  at  Shoe  and  Leather  National  Bank,  Boston,  Mass.),  $250,000;  current  debt,  $7,119;  profit  and  loss, 
$31,161— total,  $458,280.  Contra:  Cost  of  railway,  $264,321;  equipment,  $108,737;  land  and  buildings,  $66,815; 
Massabesic  Park,  $13,000;  materials  and  supplies,  $3,792;  cash  and  current  assets,  $1,615— total,  $458,280.  The 
stock  is  owned  by  the  New  England  Electric  Power  Co.  Trustee  of  bonds:  American  Loan  and  Trust  Co., 
Boston,  Mass. 

Directors.— W.  A.  Tucker,  P.  L.  Saltonstall,  E.  P.  Shaw,  Jr.,  Boston,  Mass.;  Walter  Parker,  Chas.  Means, 
Manchester,  N.  II.  Officers:  Wm.  A.  Tucker,  Pres.;  P.  L.  Saltonstall,  Treas.,  53  State  St.;  E.  P.  Shaw,  Jr., 
Gen.  Mgr.,  Boston,  Mass.;  N.  H.  Walker,  Supt.,  Manchester,  N.  H. 
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IVashna  Street  Ry.— Length  of  line,  13.53  m. ;  2d  track,  0.75  m. ;  sidings,  etc.,  0.14  m.— total  track, 
14.42  miles.  Gauge,  4  ft.  8£  in.  Rail  (T  and  girder),  35  to  48  Ibs.  Cars — horse  (open,  3;  box,  5),  8;  electric 
(open,  14;  box,  9),  23 — total,  31;  snow-ploughs,  9;  other  vehicles,  16;  horse,  1;  electric  motors,  56.  Char- 
tered Aug.  14,  1885;  road  opened  May  19,  1886.  In  Dec.  1894,  this  road  passed  into  the  control  of  parties 
who  also  control  the  Lowell  and  Suburban  Street  Ry.,  and  who  have  extended  its  line  into  Lowell,  and  have 
reconstructed  and  equipped  the  entire  road  with  electricity.  Operated  by  the  General  Electric  overhead  trol- 
ley system. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  1,213,225.  Earnings  (passenger,  $59,655;  other, 
$605),  $60,260.  Operating  expenses,  $44,387.  Net  earnings,  $15,873.  Payments:  Interest  (on  bonds,  $9,000), 
$10,468j  taxes,  $788— total,  $11,256.  Surplus,  $4,617;  deficit  forward,  $42,955;  net  deficit,  $38,338;  add  net  de- 
ductions during  the  year,  $4,716—  total  deficit,  $43,054. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares;  auth.  by  law,  $325,000),  $250,000;  funded 
debt  (1st  mtge.  6  p.  c.  20-yr.  $500  and  $1,000  bonds,  due  April  1,  1911,  but  subect  to  call  April  1,  1901, 
interest  April  and  Oct.,  at  the  office  of  the  Nashua  Trust  Co.,  trustee,  Nashua,  N.  H.),  $150,000;  loans  and 
bills  payable,  $53,887;  interest  accrued  not  yet  due,  $2,504.;  sinking  fund  for  liquidation  of  damages,  $354 — • 
total,  $456,745.  Contra:  Cost  of  road,  etc.,  $367,675;  land  and  buildings,  $37,879;  other  permanent  property, 
$478;  materials,  etc.,  $1,953;  cash  and  current  assets,  $5,706;  profit  and  loss,  $43,054— total,  $456,745. 

Directors. — John  A.  Fisher,  Fred  C.  Anderson,  Nashua,  N.  H. ;  Percy  Parker,  August  Fels,  Ethan  A. 
Smith,  Edward  M.  Tucke,' Miles  B.  Brennan,  Lowell,  Ma«s.  Officers:  John  A.  Fisher,  Pres.,  -Nashua,  N.  H.; 
August  Fels,  Vice-Pres. ;  Percy  Parker,  Treas. ;  D.  D.  Bartlett,  Aud.,  Lowell,  Mass.;  John  P.  Goggin,  Clerk, 
Nashua,  N.  H. ;  P.  F.  Sullivan,  Gen.  Mgr.,  Lowell,  Mass.  General  Office,  Currier  Building,  Nashua,  N.  H. 

Union  Electric  Ry. — Length  of  line,  7.20  m. ;  sidings,  0.75  m. — total,  7.95  miles.  Gauge,  4  ft.  8^  in. 
Rail  (T),  45  Ibs.  Cars — electric  (open,  12:  box,  7),  19;  flat,  3;  snow-ploughs,  3;  barges  and  omnibuses,  2. 
Reorganization  in  Feb.,  1897,  of  the  Union  Street  Ry.  Co.,  whose  property  was  sold  under  foreclosure  in 
July,  1896  (see  Manual  for  LS9(i).  operated  by  the  General  Electric  and  Westinghouse  systems. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  661,200.  Earnings  (passenger,  $33,061;  other, 
$1,636),  $34,697.  Operating  expenses,  $21,195.  Net  earnings,  $13,502.  Payments:  Interest  on  bonds,  $2,500; 
taxes,  $348— total,  $2,848.  Surplus,  $10,654. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $100,000;  funded  debt  (1st  mtge.  5  p. 
c.  20-yr.  gold  bonds,  due  Feb.  lf>,  1917,  interest  Feb.  15  and  Aug.  15,  at  Portland,  Me.),  $100,000;  loans  and 
bills, '$2,891;  interest  accrued  not  due,  $937;  profit  and  loss,  $17,316— total,  $221,144.  Contra:  Cost  of  road, 
etc.,  $208,919;  lands,  etc.,  $3,618:  cash,  $7,707;  materials,  etc.,  $900— total,  $221,144.  Trustee  of  bonds: 
I'nion  S.  D.  &  T.  Co.,  Portland.  Me. 

Directors. — Sumner  Wallace,  Albert  Wallace,  Geo.  E.  Wallace,  Rochester,  N.  H. ;  James  E.  Lothrop, 
Harrison  Haley,  Dover,  N.  II.  Officers:  Sumner  Wallace,  Pres.;  Geo.  E.  Wallace,  Vice-Pres.;  Leslie  P. 
Sn«\v,  Clerk,  Rochester,  N.  II,;  Harry  Hough,  Treas.,  Dover,  N.  H. ;  H.  C.  Weston,  Supt.,  Dover,  N.  H. 
General  Office,  Dover,  N.  II. 

STATE    OF    NEW    JERSEY. 

Atlantic  City  Electric  Ry.— Length  of  track,  17  miles.  Gauge,  4  ft.  9  in.  Rail  (girder  and  T), 
60  and  87  Ibs.  Cars  (motor,  36;  trail,  20),  56.  This  road  is  owned  and  operated  by  the  Pennsylvania  RR.  Co., 
being  the  street  railway  division  of  the  West  Jersey  and  Seashore  RR.  W.  K.  McAlister,  Gen.  Foreman, 
Atlantic  City,  N.  J. 

Atlantic  Coast  Electric  RR. — Length  of  lines  owned,  15  m. ;  leased  (Seashore  Electric  RR., 
7.5  m. ;  Asbury  Park  and  Sea  Girt  RR.,  2.5  m.),  9.75  m.— total  operated,  24.75  m.;  2d  track  owned,  15  m. ; 
leased,  7.5  m.),  22.50  miles.  Gauge,  4  ft.  8£  in.  Rail  (T  and  girder),  70  Ibs.  Cars  (owned),  75;  other 
vehicles,  2;  horses,  2.  Total  length  of  streets  over  which  electric  cars  are  run,  18.25  m. ;  total  length  of  all 
tracks,  including  sidings,  etc.,  upon  which  electric  cars  are  run,  25  miles.  Operated  by  the  overhead  trolley 
svstem.  Power  stations,  2;  engines  to  generate  power,  6. 

History. — Incorporated  in  April,  1895,  under  the  laws  of  New  Jersey  for  the  purpose  of  acquiring  and 
building  electric  railroads  and  lighting  plants  on  the  Jersey  shore.  There  were  then  in  existence  (a)  Sea- 
shore Electric  Ry.  Co.  of  Asbury  Park,  an  electric  road  of  7.5  miles  in  a  dilapidated  condition  (capital, 
$200,000;  bonded  debt,  $200,000),  (b)  West  End  and  Long  Branch  RR.  Co.  of  Long  Branch,  a  horse  road 
whose  only  asset  was  a  valuable  franchise  (capital,  $97,500;  no  bonds);  (c)  Asbury  Park  and  Belmar  RR.  Co., 
in  the  hands  of  a  receiver,  2.25  miles  electric;  ((I)  Asbury  Park  Electric  Lighting  Co.  (capital,  $100,000; 
bonded  debt,  $60,000;  (r)  Shore  Electric  Lighting  Co.,  of  Spring  Lake. 

A  railroad  company  in  New  Jersey  cannot  do  electric  lighting  directly,  hence  the  formation  of  a  subor- 
dinate for  this  purpose  called  the  Atlantic  Coast  Electric  Light  Co.,  authorized  capital,  $500,000;  issued,  $100,- 
000.  The  Atlantic  Coast  Electric  RR.  Co.  now  owns  (1)  7.5  m.  of  new  double  track  from  Asbury  Park  to 
Pleasure  Bay  through  private  right  of  way  to  long  Branch  and  over  the  old  West  End  and  Long  Branch  RR. 
Co.;  right  of  way  through  Long  Branch  to  Pleasure  Bay;  (2)  the  entire  capital  stock  of  the  West  End  and 
Long  Branch  RR.  Co.,  which  is  leased  to  the  Atlantic  Coast  Co.  at  a  nominal  rental;  (3)  $150,000  out  of  the 
£:?(>(  i.dOO  capital  stock  of  Seashore  Electric  RR.  C.,  leased  to  Atlantic  Coast  Co.,  for  $10,000  per  year,  of  which 
$7,500  reverts  to  A.  C.  Co. ;  (4)  the  entire  capital  stock  of  the  Asbury  Park  and  Sea  Girt  RR.  Co.  (successor 
of  Asbury  Park  and  Belmar  Ry.  Co.),  subject  to  a  $50,000  purchase  money  mtge.;  (5)  the  entire  capital  stock 
of  the  Atlantic  Coast  Electric  Light  Co.,  subject  to  bonds  outstanding  of  $237,000.  (6)  Through  the  medium 
of  the  Atlantic  Coast  Electric  Light  Co.  a  contract  by  which  the  Shore  Electric  Co.  of  Spring  Lake  is  supplied 
with  all  the  lights  in  its  district,  thus  practically  extinguishing  the  Shore  Co.  (7)  A  long  lease,  with  option 
of  purchase,  of  the  so-called  "  Patten  property  "  at  Pleasure  Bay,  comprising  the  hotel  Avenel  and  grounds, 
all  the  improvements  made  therein  belonging  to  the  Atlantic  Coast  Co.  Charter  endures  for  999  years,  and 
provides  that  the  portion  of  the  road  in  Asbury  Park  cannot  be  paralleled  within  one-half  mile.  Franchise 
taxes  amount  to  $6,000  per  annum.  Road  opened  in  May,  1896. 

Operations,  year  ending  May  31,  1899. — Gross  earnings,  $285,649;  expenses  and  taxes,  $179,872;  net  earn- 
ings, $105,776.  Payments:  Lease  rentals  (net),  $9,400;  interest  on  bonds,  $89,950— total,  $99,350.  Surplus, 
$6,426. 

Financial  Statement,  June  1,  1899.— Capital  stock  ($100  shares)  authorized  and  paid  in,  $1,500,000; 
funded  debt  (1st  mtge.  5  p.  c.  50-yr.  $1,000  coupon  gold  bonds,  due  May  1,  1945,  interest  May  and  Nov., 
$800,000;  gen.  mtge.  5  p.  c.  50-yr.  $1,000  coupon  bonds,  due  1946,  interest  Jan.  and  July,  $460,000),  $1,200,000; 
unfunded  and  current  debt,  $225,000— total,  $2,985,000.  Contra:  Cost  of  road,  etc.,  $1,899, 218;  stocks  and 
other  investments,  $957,500;  other  assets,  $53,294;  profit  and  loss,  $74,989— total,  $2,985,000.  The  authorized 
amount  of  Ists  is  $1,000,000,  of  which  $200,000  are  reserved  for  a  like  amount  of  Seashore  Electric  Ry.  Ists  of 
1917.  In  addition  the  Atlantic  Coast  Electric  RR.  Co.  guarantees  the  interest  on  $200,000  1st  Seashore  Electric 
6s;  $60,000  Asbury  Park  Electric  Light  Co.  (against  which  $75,000  Atlantic  Coast  Light  5s,  are.  reserved); 
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$177,000  Atlantic  Coast  Electric  Light  5s,  due  1946,  and  $50,000  Asbury  Park  and  Sea  Girt  RR.  5s,  due  1918, 
making  total  annual  interest  charge,  $89,950.  Trustees  of  bonds:  First  mtge.,  Knickerbocker  Trust  Co.,  New 
York,  N.  Y.;  gen.  mtge.,  Guaranty  Trust  Co.,  New  York,  N.  Y. ;  A.  C.  E.  L.  1st  mtge.,  State  Trust  Co.,  New 
York,  N.  Y.  Interest  on  bonds  payable  at  office  of  Monmouth  Trust  Co.,  Asbury  Park,  N.  J. 

RAILROADS  LEASED  TO  THE  ATLANTIC  COAST  ELECTRIC   RR.   CO. 


ASBURY  PARK  AND  SEA  GIRT  RR.— Length 
of  track,  2.5  miles.  Gauge,  4  ft.  8£  in.  Rail— 60 
Ibs.  Incoro.  May  21,  1898,  as  successor  to  the 
Asbury  Park  and  Belmar  Street  Ry.  Co.,  whose 
property  was  sold  under  foreclosure  in  March,  1898. 
Leased  to  the  Atl.  C.  E.  RR.  Co.  for  99  years  at 
an  annual  rental  of  $8,500.  Capital  stock,  $100,000; 
funded  debt  (purchase  money  5  p.  c.  mtge.  bonds, 
due  1918),  $50,000— total,  $150,000,  representing  cost 
of  road,  etc.  Stock  all  owned  by  the  lessee,  which 
guarantees  interest  on  bonds.  John  E.  Cornins,  Pres.; 
H.  B.  Perine,  Sec.  &  Treas.,  New  York,  N.  Y. 
General  Office,  Asbury  Park,  N.  J. 

SEASHORE  ELECTRIC  RY.— Length  of  track, 
5.73  miles.  Organized  in  1887;  chartered  in  1888  for 
50  years  with  privilege  of  renewal;  authorized  to 
use  electricity  as  a  motive  power,  and  as  consider- 
ation for  franchise,  $3,000  per  annum  is  given.  Road 


opened  in  1888.  Leased  in  1896  to  the  Atlantic 
Coast  Electric  Ry.  Co.  for  50  years  at  an  annual 
rental  of  $10,000.  Capital  stock  (of  which  lessee 
owns  $150,000),  $200,000;  funded  debt  (1st  mtge.  6 
p.  c.  gold  bonds,  dated  1802,  due  1917,  interest  Jan. 
and  July,  at  First  National  Bank,  Asbury  Park,  N. 
J.),  $200,000— total,  representing  cost  of  road,  etc., 
$400,000.  Dividends  amounting  to  $10,000  were  paid 
in  1898.  Of  the  capital  stock,  $150,000  is  owned  by 
the  lessee.  John  E.  Comins,  Pres.;  A.  C.  Twining, 
Sec.  &  Treas.  General  Office,  Asbury  Park,  N.  J. 

WEST  END  AND  LONG  BRANCH  RY.— Length 
of  track,  4.96  miles.  Leased  to  the  A.  C.  E.  RR.  Co. 
for  a  nominal  rental.  Capital  stock  (auth.,  $100,000), 
$97,500,  all  owned  by  lessee.  Cost  of  road,  etc., 
$40,556.  John  E.  Comins,  Pres.;  D.  H.  Shea.  Sec. 
General  Office,  32  Nassau  St.,  New  York,  N.  Y. 


Directors,  A.  C.  E.  RR.  Co.  (elected  April,  1899).— G.  B.  M.  Harvey,  H.  H.  Rogers,  Daniel  O'Day,  H.  W. 
Poor,  J.  P.  O'Brien,  L.  T.  Fell,  New  York,  N.  Y. ;  A.  C.  Twining,  G.  F.  Kroehl,  Asbury  Park,  N.  J. ;  A.  D. 
Chandler,  Orange,  N.  J.  Officers:  G.  B.  M.  Harvey,  Pres.;  Daniel  O'Day,  Vice-Pres. ;  New  York,  N.  Y. ;  A.  C. 
Twining,  Sec.  &  Treas.;  S.  F.  Hazelrigg,  Gen.  Mgr.,  Asbury  Park,  N.  J.  General  Office,  Asbury  Park,  N.  J. 
New  York  Office,  32  Nassau  St. 

Atlantic  Hij£hla,mls,  Red  Bank  and  I.oii.u  Branch  Electric  Ry. — Length  of  track  (Red 
Bank  to  Long  Branch),  .8.75  miles.  Gauge,  4  ft.  8J  in.  Rail  (girder  and  T),  60  and  78  Ibs.  Cars  (motor,  8; 
trail,  4),  12.  Chartered  April  6,  1895,  Jor  99  years.  On  June  27,  1896,  the  road  was  opened  from  Broadway, 
Long  Branch,  to  Monmouth  St.  and  Shrewsbury  Ave.,  Red  Bank.  Projected  to  Atlantic  Highlands  via  Fair 
Haven  and  Oceanic.  On  May  23,  1898,  James  E.  Degnan  was  appointed  receiver.  A  committee  of  the 
bondholders,  of  which  Silas  B.  Dutcher  is  Chairman,  has  been  formed  to  submit  a  plan  of  reorganization. 
Depositary:  Continental  Trust  Co.,  New  ork,  N.  Y. 

PLAN  OP  REORGANIZATION. — A  plan  of  reorganization  has  recently  been  issued  which  provides  for  the  fore- 
closure of  the  mortgage  and  the  formation  of  a  new  company  which  shall  issue  $300,000  4  p.  c.  bonds  and  $300,- 
000  capital  stock.  Holders  of  old  bonds  to  receive  54  p.  c.  of  the  par  of  their  holdings  in  the  new  bonds  and  40 
p.  c.  of  the  par  of  the  holdings  in  new  stock;  the  unsecured  creditors  to  receive  24  p.  c.  of  the  face  of  their 
claims  in  new  bonds  and  76  p.  c.  in  new  stock.  The  1st  coupon  on  the  new  bonds  to  mature  Jan.  1,  1901.  It 
is  proposed  to  lease  the  property  to  the  Atlantic  Coast  Line  for  a  period  of  50  years  at  an  annual  rental  of  at 
least  30  p.  c.  of  the  gross  earnings  of  the  property;  and,  as  such  lease  is  not  possible  to  be  effected,  unless  the 
term  thereof  begins  so  as  to  include  this  season's  business,  commencing  June  1,  1899,  it  is  proposed  to  apply 
to  the  Court  of  Chancery  of  New  Jersey,  requesting  the  Court  to  direct  and  authorize  the  Receiver  of  the 
property  to  enter  now  into  such  a  lease,  to  which  lease,  as  lessor,  the  successor  company,  when  formed,  will 
succeed.  If,  for  any  reason,  such  lease  is  not  made,  the  successor  company,  aforesaid,  will  retain  possession 
and  operate  the  road. 

Operations,  year  ending  Dec.  31,  1898. — Earnings,  Jan.  1  to  May  23  (passenger,  $11,682;  other,  $22), 
$11,704;  May  23  to  Dec.  31  (passenger,  $26,109;  other,  $425),  $26,534— total  for  year  (passenger,  $37,791;  other, 
$447),  $38,238.  Expenditures  for  operation,  repairs,  etc.  (Jan.  1  to  May  23,  $11,704;  May  23  to  Dec.  31,  $19,- 
608),  $31,312.  Surplus  (May  23  to  Dec.  31),  $6,920. 

Financial  Statement,  May  23,  1898.— Capital  stock  ($100  shares)  issued,  $414,900;  paid  in,  $45,750;  funded 
debt  (1st  mtge.  5  p.  c.  50-y'r.  $1,000  gold  coupon  and  reg.  bonds,  due  July  1,  1945,  interest  Jan.  and  July, 
at  office  of  the  trustee,  Hamilton  Trust  Co.,  Brooklyn,  N.  Y. ;  auth.,  $500,000),  including  collateral,  $437,000; 
other  debts,  $51,221— total,  $533,971.  Cost  of  road,  etc.,  $437,887.  While  the  company's  stock  book  shows 
the  above  issue  of  stock,  the  true  issue  is  473J  shares  of  $100  each.  "  Other  debts  "  in  the  above  financial 
statement  is  exclusive  of  $144,000  of  claims  in  dispute. 

Directors.— S.  B.  Dutcher,  L.  G.  Arnott,  Wm.  Stevens,  A.  B.  Eldridge,  Chas.  A.  Porter,  E.  L.  Cowart, 
J.  S.  Throckmorton,  A.  G.  Greenberg,  A.  J.  Allen.  Officers:  Jas.  E.  Degnan,  Rec. ;  A.  G.  Greenberg,  Pres., 
29  Broadway,  New  York,  N.  Y. ;  Wm.  Stevens,  Vice-Pres. ;  A.  J.  Allen,  Sec.  &  Gen.  Mgr. ;  A.  B.  Eldridge, 
Treas.,  Red  Bank,  N.  J.  General  Office,  Red  Bank,  N.  J. 

'Bay  Head  and  Point  Pleasant  Street  RR. — Length  of  track,  2.13  miles.  Gauge,  4  ft.  8£  in. 
Rail  (girder  and  T),  56  and  90  Ibs.  Owns  5  motor  cars.  Operated  by  Westinghouse  electric  system. 
Successor,  in  1896,  to  the  South  Jersey  Street  Ry.  Co.,  whose  property  was  sold  under  foreclosure. 

Operations,  year  ending  Dec.  ,31,  1898.— Earnings  (passenger,  $3,897;  other,  $57),  $3,954.  Expenditures 
(repairs,  approximate,  $800;  operation,  superintendence  and  management,  $3,125),  $3,925.  Net  earnings,  $29. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock,  $100,000;  funded  debt,  $100,000;  other  debts  (about), 
$8,000— total,  $208,000.  Cost  of  road,  etc.,  $100,000. 

Directors.— Not  reported.  Officers:  I.  N.  Evans,  Pres.,  41  Dey  St.,  New  York,  N.  Y. ;  J.  A.  Almorall, 
Vice-Pres.;  W.  C.  Adams,  Sec.  &  Treas.;  T.  P.  Turner,  Supt.  General  Office,  Point  Pleasant,  N.  J. 

Bergen  County  Traction  Co.— Length  of  track,  about  8  miles.  Gauge,  4  ft.  8-J  in.  Rail  (T),  60 
Ibs.  Cars  (motor),  10.  Chartered  Dec.  15,  1391;  road  opened  April  20,  1896.  The  company  has  under  con- 
struction 4  miles  additional. 

Operations,  year  ending  Dec.  31,  1898.— Earnings  (passenger,  $38,990;  other,  $2,593),  $41,583.  Expendi- 
tures (repairs,  $4,102;  operation,  superintendence  and  management,  $36,455),  $40,557.  Net  earnings,  $1,026. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  (auth.,  $500,000),  $200,000;  funded  debt  (1st  mtge. 
bonds,  auth.,  $500,000),  $141,000;  other  debt,  $2,539— total,  $343,539.  Cost  of  road,  etc.,  $285,507.  Trustee: 
Land,  Title  and  Trust  Co.,  'Philadelphia,  Pa. 

Directors.— Jacob  E.  Ridgway,  Joseph  M.  Cazzam,  W.  H.  Claik,  Chas.  L.  Hinchman,  Chas.  Holladay, 
Philadelphia,  Pa.;  Leon  Abbott,  Hoboken,  N.  J. ;  John  A.  Dempsey,  New  York,  N.  Y.  Officers:  Jacob  E. 
Ridgway,  Pres.;  Wm.  H.  Clark,  Vice-Pres.;  Wm.  N.  Barrows,  Sec.  &  Treas.;  E.  W.  Lawson,  Gen.  Mgr.,  New 
York,  N.  Y.  General  Office,  Foot  of  West  130th  St.,  New  York,  N.  Y. 

Bridjureton  and  Millville  Traction  Co — Length  of  track,  22  miles.  Gauge,  4  ft.  8i  in. 
Rail  (T),  48,  50  and  60' Ibs.  Cars  (passenger,  14;  freight,  3),  17;  power  station,  1;  engines  to  generate  power, 
2.  Chartered  May  3,  1897,  and  purchased  at  foreclosure  sale  the  property  of  the  South  Jersey  Traction  Co. 
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(see  Manual  for  1896).  This  company  owns  the  entire  capital  stock  ($100,000)  of  the  Bridgeton  Rapid  Transit 
Co.,  and  operates,  under  999  years'  lease,  its  line  (5  miles)  included  in  this  statement.  Company  pays  an 
annual  tax  of  §25  per  car.  Operated  by  the  overhead  single  trolley  system. 

Operations,  year  ending  Dec.  31,  1898. — Passengers  carried, ;  rates  of  fare,  5  to  25  cents.  Earn- 
ings (passenger,  $36,639;  freight,  $1,912;  other,  $629),  $39,180.  Expenditures  (maintenance  of  way,  $1,340; 
equipment,  $3,116;  operation,  superintendence  and  management,  $21,488),  $25,944.  Net  earnings,  $13,236. 
Paid  dividends  during  the  year,  $4,823. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($50  shares),  $100,000;  other  debts,  $6,000 — total,  $106,- 

000.  Cost  of  road,  etc.,  $129,433.     Capital  stock  authorized,  $200,000. 

This  company  has  recently  passed  under  the  control  of  the  American  Railways  Company  (see  General 
Index)  through  purchase  of  its  entire  capital  stock. 

Directors. — Jeremiah  J.  Sullivan,  Henry  J.  Crowley,  Wm.  H.  Shelmerdine,  Silas  W.  Pettit,  Philadelphia, 
Pa.;  William  A.  Logue,  Frank  M.  Riley,  Bridgeton,  N.  J. ;  one  vacancy.  Officers:  Jeremiah  J.  Sullivan,  Pr'es. ; 
Henry  J.  Crowley,  Vice-Pres. ;  C.  L.  S.  Tingley,  Sec.  &  Treas. ;  B.  Frank  Hires,  Supt.  General  Office, 
Bridgeton,  N.  J. 

Brigantiiie  Transportation  Co. — Length  of  track,  7  m. ;  2d  track,  1.5  m. ;  sidings,  0.5  mile. 
Gauge,  4  ft.  8£  in.  Rail  (T),  52  Ibs.  Cars  (motor,  9;  trail,  5;  freight,  2),  16;  dummy,  1.  Charter  dated 
March,  1897;  road  opened  by  the  present  company,  June  21,  1897.  Reorganization  of  the  Brigantine  Transit 
Co.,  whose  property  was  sold  under  foreclosure  on  Feb.  4,  1897  (see  Manual  for  1896).  Extends  'along 
Brigantine  Beach,  N.  J.,  and  is  connected  by  steamers  run  by  this  company  with  Inlet,  Atlantic  City,  N.  J. 
Operated  by  the  General  Electric  system. 

Operations,  year  ending  Dec.  31,  1898. — Passengers  carried,  138,415.  Earnings  (passenger,  $8,561;  freight, 
$175;  other,  $289),  $9,025.  Operating  expenses  and  taxes,  $10,631.  Deficit  from  operation,  $1,606.  Charges: 
Interest  on  bonds,  $2,500:  rentals,  $930— total,  $3,430.  Deficit  for  year,  $5,036. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  (1st  preferred  5  p.  c.  $125,000;  2d  preferred  5  p.  c., 
$75,000;  common,  $150,000),  $350,000;  funded  debt  (1st  mtge.  5  p.  c.  10-yr.  $100  bonds,  due  July  1,  190 <",  in- 
terest Jan.  1  and  July  1,  $50,000;  2d  mtge.  5  p.  c.  10-yr.  bonds,  due  Nov.  1,  1908,  interest  May  1  and  Nov. 

1.  $25,000),    $75,000;    other   debts   (to   be   paid   from   proceeds   of   2d   mtge.    bonds),    $24,759— total,    $449,759. 
Cost  of  road,  etc.,  $406,941.     The  company  reported  the  2d  mtge.   bonds  as  authorized.     Interest  payable  at 
the  Continental  Trust  Co.,  New  York,  N.  Y.,  trustee  of  the  1st  mtge.  bonds. 

Directors.— W.  B.  Kuntz,  John  P.  Whitney,  Philadelphia,  Pa. ;  Byron  A.  Beal,  James  B.  Van  Woert,  Geo. 
H.  Cook,  D.  A.  Heald,  New  York,  N.  Y. ;  Thos.  W.  Synnott,  Wenonah,  N.  J.  Officers:  Geo.  H.  Cook,  Pres., 
50  Broadway;  J.  B.  Van  Woert,  Treas.,  99  Cedar  St.,  New  York,  N.  Y. ;  R.  D.  A.  Parrott,  Sec.;  E.  G. 
Johnson,  Gen.  Supt.,  Brigantine,  N.  J.  General  Office,  Atlantic  City,  N.  J. 

Brunswick  Traction  Co.— Length  of  track,  32.87  miles.  Organized  May  14,  1895,  and  purchased 
a  controlling  interest  in  the  New  Brunswick  City  Ry.  Co.,  which,  it  equipped  and  now  operates  with  elec- 
tricity. In  Jan.,  1899,  line  opened  from  New  Brunswick  to  Somerville,  N.  J.,  making  total  lines  now  (July, 
1899)  operated  —  miles. 

Operations,  year  ending  Dec.  31,  1898.— Earnings  (passenger,  $51,460;  other,  $382),  $51,842.  Expendi- 
tures (operation,  superintendence  and  management,  $47,610;  repairs,  $3,409),  $51,019.  Net  earnings,  $823. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock,  $500,000;  funded  debt  (5  p.  c.  30-yr.  $1,000  gold  coupon 
and  registered  bonds,  due  July  1,  1926,  interest  Jan.  and  July),  $500,000;  other  debts,  $223,183— total,  $1,223,- 
183.  Cost  of  road,  etc.,  $463,325.  Interest  on  bonds  payable  at  office  of  the  trustee,  Fidelity  Title  and  De- 
posit Co.,  Newark,  N.  J. 


NEW  BRUNSWICK  CITY  RY.— Length  of 
track,  7  miles.  Gauge,  4  ft.  8i  in.  Rail  (girder),  56 
and  70  Ibs.  Chartered  as  the  N.  B.  City  RR.  Co. 
(chartered  in  1867  for  50  years).  Reorganization,  in 
Oct.,  1890,  of  the  New  Brunswick  City  RR.  Co. 
Extent  of  paving,  between  the  tracks  and  1  ft.  out- 
side. The  Brunswick  Traction  Co.  secured  the  con- 
trol of  this  road  by  purchase  in  May,  1895,  and 
changed  the  motive  power  from  horses  to  electricity. 
Operations,  year  ending  Dec.  31,  1898.— Earnings 
(passenger,  ?34,306;  other,  $255),  $34,561.  Expendi- 


tures   (operations,     etc.,    $31,740;     repairs,     $2,272), 
$34,012.    Net  earnings,  $549. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock, 
$100,000;  funded  debt  (1st  mtge.  5  p.  c.  30-yr.  bonds, 
due  July  1,  1926,  interest  Jan.  and  July,  at  office  of 
trustee,  Fidelity  Title  and  Deposit  Co.,  Newark,  N. 
J.;  auth.,  $50,000),  $25,000;  other  debts,  $203,185— 
total,  $328,185.  Cost  of  road,  etc.,  $332,300.  Direc- 
tors.— Gottfried  Krueger,  John  Radel,  Andrew  Radel, 
Edward  H.  Radel.  Officers:  G.  Krueger,  Pres.; 
Edward  H.  Radel,  Sec.  &  Treas.  General  Office, 
Albany  and  George  Streets,  New  Brunswick,  N.  J. 
Directors  (Brunswick  Traction  Co.).— Gottfried  Krueger,  John  Radel,  Edward  H.  Radel,  Andrew  Radel. 

Officers:  Gottfried  Krueger,  Pres.;  John  Radel,  Vice-Pres.;  Edward  H.  Radel,  Treas.  &  Sec.,  New  Brunswick, 

N.  J.     General  Office,  New  Brunswick,  N.  J. 

Burlington  and  Mount  Holly  Traction  RR.— Length  of  track,  7.15  miles.  Cars  (motor),  — . 
Chartered  in  1894;  road  opened  Aug.,  1895.  An  electric  branch  of  the  Pennsylvania  RR.  Co.  Operated  by 
electric  system. 

Operations,  year  ending  Dec.  31,  1898.— Earnings  (passenger,  $14,035;  other,  $696),  $14,731.  Expenditures 
for  repairs,  superintendence  and  management,  $21,624.  Deficit,  $6,893. 

Financial  Statement,  Dec.  31,  1898.— Capital  stogk  paid  in,  $25,000;  other  debts,  $50,506— total,  $75,506. 
Contra:  Cost  of  road,  equipment,  etc.,  $74,506;  cash  and  other  assets,  $1,000 — total,  $75,506. 

Directors. — See  Pennsylvania  RR.  Co.    F.  W.  Schwarz,  Treas.     General  Office,  Philadelphia,  Pa. 

Camden  and  Suburban  Ry.— Length  of  track,  15.81  miles.  Chartered  April  14,  1896.  Organized 
for  the  purpose  of  controlling  the  Camden  Horse  RR.  Co.  and  the  West  Jersey  Traction  Co.  The  Suburban 
Co.  purchased  outright  the  extra  capital  stock  of  the  West  Jersey  Co.  and  leased  the  Camden  Horse  RR.  on 
terms  given  in  the  statement  of  that  company. 

Operations,  year  ending  Dec.  31,  1898.— Earnings  (passenger,  $266,983;  other,  $27,263),  $294,246.  Ex- 
penditures (operation,  superintendence  and  management,  $243,229;  repairs,  ordinary,  $42,198;  repairs,  ex- 
traordinary, $14,655),  $300,082.  Deficit,  $5,836. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($25  shares)  issued,  $975,500;  paid  in,  $97,550;  funded 
debt,  $554,000;  other  debts,  $83,367— total,  $734,917.  Cost  of  road,  etc.,  $526,679. 


RAILROADS  CONTROLLED  BY  THE  CAMDEN  AND  SUBURBAN  RY.   CO. 


CAMDEN  HORSE  RR.— Length  of  track.  30.11 
miles.  Gauge,  5  ft.  Rail  (S.  B.  duplex  and  girder), 
47,  52,  63i  and  8O  Ibs.  Cars  (motor),  100.  Chartered 
March  23,  1866;  company  organized  June,  1867; 
opened  Nov.,  1872.  Leased  in  April,  1896,  to  the 
Camden  and  Suburban  Ry.  Co.  Electricity  (General 
Electric  and  Westinghouse  systems)  substituted  for 
horses  as  motive  power.  Income  in  1898,  $45,400, 

65 


Payments:    Dividends,    $45,000;    other,    $400— total, 
$45,400. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock 
($25  shares),  $250,000;  funded  debt  (see  bflow), 
.$500,000— total,  $750,000.  Contra:  Cost  of  road,  etc., 
$1,098,946.  Funded  debt  consists  of  1st  consol.  m'ge. 
5  p.  c.  20-yr.  $500  bonds,  dated  May,  1892,  interest 
May  and  Nov.,  authorized  $500,000,  of  which  $250.- 
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000  are  outstanding  and  $250,000  are  reserved  to 
redeem  the  old  1st  5s  of  1909.  Interest  payable  at 
office  of  trustee  of  mortgage  and  registrar  of  stock, 
the  New  Jersey  Trust  and  Safe  Deposit  Co.,  Camden, 
N.  J.  Wm.  S.  Scull,  Pres. ;  B.  C.  Reeve,  Vice-Pres.; 
S.  T.  Corliss,  Sec.;  G.  Genge  Browning,  Treas., 
Camden,  N.  J.  General  Office,  200  Market  St.,  Cam- 
den,  N.  J. 


WEST  JERSEY  TRACTION  CO.— Length  of 
track,  3.98  miles.  Franchise  granted  in  1894.  Capi- 
tal stock,  $65,000,  all  owned  by  the  Camden  and  Sub- 
urban Ry.  Co.  Cost  of  road,  etc.,  included  in  report 
of  Camden  and  Suburban  Ry.  Co.  Wm.  P.  Logan 
Pres.;  Wm.  J.  Browning,  Sec.;  Heulings  Lippincott 
Treas.  General  Office,  Camden,  N.  J. 


Directors  (C.  &  S.  Ry.).— W.  S.  Scull,  B.  C.  Reeve,  Heulings  Lippincott,  F.  W.  Ayer,  G.  Genge  Brown 
ing,  W.  P.  Logan,  C.  S.  Crowell,  Edward  Dudley.  Officers:  W.  S.  Scull,  Pres.;  B.  C.  Reeve,  Vice-Pres. ; 
S.  T.  Corliss,  Sec. ;  Heulings  Lippincott,  Treas.  General  Office,  Camden,  N.  J. 

Camden,  Gloucester  and  Woodbnry  Ry. — Length  of  track,  22.40  miles.  Gauge,  5  ft.  Rail 
(girder),  80  Ibs.  Cars  (motor,  58;  trail,  43),  101;  power  station,  1;  Westinghouse  Kodok  engines,  3.  Char- 
tered May  8,  1893,  for  99  years,  with  authority  to  use  electricity  as  a  motive  power;  required  to  pave  between 
tracks  and  15  inches  outside  in  Camden,  Gloucester  City  and  Woodbury.  Operated  by  the  Westinghouse 
electric  system. 

Operations,  year  ending  Dec.  31,  1898.— Earnings  (passenger,  $114,466;  freight,  $72;  other,  $2,866),  $117,404. 
Expenditures  (operation,  superintendence  and  management,  $73,825;  repairs,  $12,964),  $85,789.  Net  earn- 
ings, $31,615. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($50  shares)  paid  in,  $600,000;  bonded  debt  1st  mtge. 
6  p.  c.  10-yr.  $500  bonds,  due  May  1,  1903,  interest  payable  May  and  Oct.,  secured  on  22  m.  of  road),  $400,- 
000;  other  debt,  $159,122 — total,  $1,159,122,  representing  cost  of  road,  etc.  Interest  on  bonds  payable  at 
the  office  of  the  trustee,  Security  Trust  and  Safe  Deposit  Co.,  Camden,  N.  J. 

Directors.— J.  Willard  Morgan,  T.  P.  Curley,  D.  Baird,  Camden,  N.  J. ;  Wm.  J.  Thompson,  H.  M.  Barley, 
H.  J.  West,  Gloucester,  N.  J. ;  John  J.  Curley,  G.  A.  Muller,  Philadelphia,  Pa.  Officers:  J. 
Willard  Morgan,  Pres. ;  Thos.  P.  Curley,  Sec. ;  Wm.  J.  Thompson,  Treas. ;  W.  H.  Wilson,  Supt.  General  Office, 
Camden,  N.  J. 

Cape  May,  Delaware  Bay  and  Sewell's  Point  RR. — Length  of  main  track,  6.09  m. ;  2d 
track,  1.71  m. ;  branch  track,  1.46  m.— total,  9.26  miles.  Gauge, .  4  ft.  8£  in.  Rail  (steel),  40  Ibs.  Cars 
(motor,  10;  trail,  3),  13.  Consolidation  in  1892  of  the  Cape  May  and  Schellinger's  Landing  RR.,  the  Cape 
May  and  Sewell's  Point  RR.  and  the  Delaware  Bay  and  Cape  May  RR.  These  roads  were  formerly  operated 
by  steam  power,  but  on  consolidation"  the  Westinghouse  system  of  electricity  was  substituted.  Operated  yearly 
only  from  May  1  to  Oct.  1.  Leased  for  five  years,  from  April  1,  1896,  to  the  Cape  May  Transportation  Co. ; 
annual  rental,  interest  on  the  existing  $150,000  outstanding  bonds. 

Operations,  year  ending  Dec.  31,  1898. — Earnings  (passenger),  $15,516.  Expenditures  (operation,  superin- 
tendence and  management,  $16,842;  repairs,  $2,048),  $18,890.  Deficit,  $3,374. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($50  shares),  $150,000;  funded  debt  (1st  mtge.  30-yr. 
coupon  bonds,  due  Feb.  1,  1923,  interest  Feb.  and  Aug.,  at  the  office  of  the  New  Jersey  Trust  and  Safe  Deposit 
Co.,  trustee,  Camden,  N.  J.),  $150,000— total  stock  and  bonds,  $300,000,  representing  cost,  etc.  The  bonds 
bore  originally  6  p.  c.  interest,  which  was  reduced  to  5  p.  c.  for  five  years  from  Feb.,  1896. 

Directors. — G.  Genge  Browning,  E.  A.  Armstrong,  David  Baird,  B.  C.  Reeve,  E.  H.  Burling,  J.  Willard 
Morgan,  J.  J.  Burleigh,  W.  S.  Scull,  Geo.  Barrett,  George  G.  Felton,  W.  C.  Scull.  Officers:  G.  Genge 
Browning,  Pres. ;  Benjamin  C.  Reeve,  Treas. ;  John  J.  Burleigh,  Sec.  &  Gen.  Mgr. ;  J.  Henry  Edmunds,  Lessee 
&  Supt.  General  Office,  N.  E.  corner  Third  and  Market  Streets,  Camden,  N.  J. 

Elizabeth  Street  Ry.— Length  of  track,  3.5  miles.  Gauge,  5  ft.  2  in.  Rail  (girder),  38  and  52  Ib3. 
Cars,  13;  other  vehicles,  3;  horses,  40.  Chartered  and  organized  July  23,  1887;  road  opened  Nov.  25,  1888. 
Charter  runs  999  years  from  July  23,  1887,  and  requires  the  company  to  pave,  between  and  outside  tracks,  11 
feet.  It  is  proposed  to  substitute  electricity  for  horses  as  motive  power. 

In  Sept.,  1898,  this  company  purchased  the  franchise  for  a  new  electric  line  to  Plainfield,  N.  J.,  a  dis- 
tance of  12  miles. 

Operations,  year  ending  Dec.  31,  1898.— Earnings  (passenger,  $9,464;  other,  $431),  $9,895.  Operating  ex- 
penses and  taxes.  $15,729.  Deficit,  $5,834.  Expenditures  for  repairs,  $253. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($100  shares),  $50,000;  other  debt,  $50,514;  total, 
$100,514.  Contra:  Cost  of  road,  equipment,  etc.,  $90,643. 

Directors. — F.  L.  Heidritter,  A.  Heidritter,  Louis  Quin,  John  Kean,  Jr.,  E.  C.  Woodruff,  Elizabeth,  N.  J. 
Officers:  Frederick  L.  Heidritter,  Pres.;  August  Heidritter,  Vice-Pres.;  Edward  C.  Woodruff,  Sec.  &  Treas., 
81  Broad  St.;  John  C.  Husbands,  Gen.  Supt.,  East  Jersey  and  Front  Streets,  Elizabeth,  N.  J.  General  Office, 
East  Jersey  and  Front  Streets,  Elizabeth,  N.  J. 

Keyport  and  Matiiwaii  Street  RR.— Length  of  line,  3  miles.  Gauge,  4  ft.  8J  in.  Rail  (girder 
and  S.  B.),  38  Ibs.  Owns  24  horses,  6  cars.  Chartered  March  26,  1891;  charter  for  the  railroad  is  for  50  years; 
for  the  operation  of  a  turnpike  between  Keyport  and  Matawan  station  on  the  N.  Y.  &  L.  B.  RR.  charter  is 
perpetual. 

Operations,  year  ending  Dec.  31,  1898.-  Earnings  (passenger,  $3,909;  other,  $1,514),  $5,423.  Expenditures 
(operation,  superintendence  and  management,  $5,766;  repairs,  $430),  $6,196.  Deficit,  $773. 

Financial  Statement,  Dec.  31,  1898. — Capital  stock  ($100  shares;  auth.,  $50,000),  $30,000,  representing 
cost,  etc. 

Directors. — Edward  Morrell,  Henry  V.  Massey,  M.  B.  Perkins,  A.  B.  Stiney,  Philadelphia,  Pa.  Officers: 
Edward  Morrell,  Pres.;  Henry  V.  Massey,  Sec.;  Frank  Bell,  Treas.,  Philadelphia,  Pa.  General  Office,  Key- 
port,  N.  J. 

Millville  Traction  Co.— Length  of  track,  3.64  miles.  Gauge,  4  ft.  8£  in.  Rail  (T  and  girder), 
48  and  60  Ibs.  Cars  (motor),  7.  Chartered  in  1894  for  100  years.  Owned  by  the  Millville  Manufacturing  Co. 
of  Philadelphia,  Pa.  Operated  by  the  General  Electric  system.  This  company  leases  the  Millville  Rapid 
Transit  Co.  for  999  years  from  1894 — annual  rental  $1 — and  owns  that  company's  entire  capital  stock,  amount- 
ing to  $50,000. 

Operations,  year  ending  Dec.  31,  1898. — Earnings  (passenger),  $4,851.  Expenditures  (operation,  superin- 
tendence and  management,  $4,811;  repairs,  $1,580),  $6,391.  Deficit,  $1,540. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  (auth.,  $400,000;  $100  shares),  $175,000;  funded 
debt  (1st  mtge.  5  p.  c.  20-yr.  $1,000  gold  bonds,  coupon,  with  privilege  of  registration,  interest  Feb.  and 
Aug.,  at  the  office  of  the  trustee,  Land  Title  and  Trust  Co.,  Philadelphia,  Pa.),  $88,000;  other  debts,  $25,424— 
total,  $288,424.  Cost  of  road,  equipment,  etc.,  $272,945. 


MILLVILLE  RAPID  TRANSIT  CO.— Length  of 
track,  2.89  miles.  Leased  to  the  Millville  Traction 
Co.  on  terms  shown  in  tlint  company's  statement. 
Capital  stock,  $50,000;  funded  debt,  $50,000— total 


stock  and  bonds,  $100,000,  representing  cost  of  road, 
etc.  Geo.  Wood,  Pres.;  Daniel  C.  Lewis,  Treas. 
General  Office,  Millville,  N.  J. 
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Directors  (Millville  Traction  Co.).— Geo.  B.  Langley,  Geo.  Wood,  R.  B.  Radcliffe,  W.  D.  Kemble,  S.  M. 
Souder,  H.  Mulford,  H.  0.  Newcomb,  M.  Ludla,  N.  G.  Livermore,  J.  K.  Russell.  Officers:  G.  B.  Langley,  Pres. 
&  Gen.  Mgr.;  Daniel  C.  Lewis,  Treas.  General  Office,  Millville,  N.  J. 

]>lon  in  on  tli  Traction  Co.— Length  of  track,  5  miles.  Road  opened  Sept.  26,  1898.  Operated  by 
electric  power. 

Operations,  Sept.  26  to  Dec.  31,  1898. — Earnings  (passenger),  $2,865.  Expenditures  (operation,  superin- 
tendence and  management,  $2,625;  repairs,  $50),  $2,675.  Net  earnings,  $190. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  paid  in,  $125,000;  funded  debt,  $75,000;  other  debts, 
$1,500— total,  $201,500.  Cost  of  road,  equipment  and  appurtenances,  $41,236.  Mitchell  B.  Perkins,  Treas. 
General  Office,  Monmouth,  N.  J. 

Mount  Holly  Street  Ry. — Length  of  line,  1.25  miles.  Gauge,  5  ft.  2  in.  Cars,  4;  horses,  3.  Or- 
ganized Nov.  6,  1890;  road  opened  in  April,  1891. 

Operations,  year  ending  Doc.  31,  1898. — Passengers  carried,  25,315;  rate  of  fare,  5  cents.  Earnings  (pas- 
senger, $1,266;  other,  $87),  $1,353.  Operating  expenses,  taxes  and  repairs,  $1,332.  Net  earnings,  $21. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  (auth.,  $10,000;  $10  shares),  $9,750.  Contra:  Cost  of 
road,  etc.,  $10,388;  profit  and  loss,  $281— total,  $10,669. 

Directors  (elected  Nov.  4,  1898). — Amos  Gibbs,  John  D.  Johnson,  Joseph  Cross,  Mark  R.  Sooy,  Samuel  H. 
Chambers,  Robert  S.  Gaskill,  Clarence  H.  Polhemus,  Mount  Holly,  N.  J.  Officers:  Amos  Gibbs,  Pres.; 
Clarence  H.  Polhemus,  Treas.  &  Sec.;  Charles  K.  Chambers,  Supt.,  Mount  Holly,  N.  J.  General  Office,  Mount 
Holly,  N.  J. 

Newark  and  Hackensack  Traction  Co. — Length  of  track,  12  miles.  Gauge,  4  ft.  8£  in.  Rail 
(T  and  girder),  70  Ibs.  Cars  (motor),  7.  Chartered  in  Feb.,  1899,  as  a  reorganization  of  the  Union  Traction 
Co.,  whose  property  was  sold  under  foreclosure  on  Jan.  27,  1899.  (See  Manual  for  1898,  page  1031.) 

Operations,  year  ending  Dec.  31,  1898  (Union  Traction  Co.). — Gross  earnings,  $22,721.  Operating  expenses, 
$32,219.  Deficit  from  operations,  $9,498. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($50  shares),  $650,000.  Funded  debt,  authorized,  con- 
sists of  $500,000  1st  mtge.  5  p.  c.  50-yr.  gold  bonds,  due  1949.  The  plan  of  reorganization  provided  that  the 
coupons  for  the  first  year  are  to  be  cut  from  all  the  bonds  issuable  in  exchange  for  completion  of  the  road, 
amounting  to  $313,850,  and  that  the  remainder  ($186,150)  should  be  reserved  for  new  equipment.  The  bonds 
are  secured  by  mortgage  on  the  entire  road,  including  the  extensions  now  in  contemplation.  Stock  is  held  in 
a  voting  trust,  consisting  of  W.  G.  Street,  Frank  M.  Pierce  and  Wm.  C.  Giles,  for  a  period  of  two  years,  or 
until  terminated  by  action  of  each  of  the  trustees  expressed  in  writing. 

Directors. — Not  reported.  Officers:  W.  G.  McCormick,  Pres.;  W.  C.  Giles,  Vice-Pres.  &  Gen.  Mgr.;  John 
II.  Coon,  Treas. ;  E.  F.  Footc,  Supt.  General  Office,  Rutherford,  K  J. 

New  Jersey  Electric  Ry.— Length  of  track,  40.57  miles.  Gauge,  4  ft.  8  in.  Rail  (T),  70  and 
(girder),  90  Ibs.  Cars  owned,  128;  snow-ploughs,  baggage  and  postal  cars,  — ;  power  station,  1  of  1,500  h.-p. ; 
engines  to  generate  power,  3,  one  to  each  generator.  Chartered  Sept.  14,  1894,  for  50  years;  municipal 
agreement  is  perpetual;  authorized  to  use  electricity,  cable  and  horses,  and  required  to  pave  between  and 
18  in.  outside  of  tracks;  as  consideration  for  franchise,  2J  p.  c.  of  net  receipts  are  given  on  4  m.  of  track. 
Organized  Sept.  20,  1894;  road  opened — part  in  April,  1893,  Jan.  and  June,  1894,  June,  1895,  and  in  Aug.. 
]S!Ki.  Leases  the  Paterson,  Passaic  and  Rutherford  Electric  Ry.  Co.,  and  the  Jersey  City,  Hoboken  and 
Rutherford  Electric  Ry.  Co.;  the  former  company  was  a  consolidation  of  the  Paterson  and  Little  Falls 
Electric  Ry.  Co.,  Grand  Street  Electric  Ry.  Co.,  Paterson  and  Passaic  Electric  Ry.  Co.,  People's  Park 
Electric  Ry.  Co.  and  the  Passaic,  Rutherford  and  Carlstadt  Electric  Ry.  Co. — see  subjoined  statements. 
(See  Manual  for  1895.)  On  Dec.  14,  1807,  the  then  president  of  the  company,  John  L.  Heins,  was  appointed 
receiver;  on  his  resignation,  in  April,  1899,  was  succeeded  by  David  Young.  Unofficially  reported  sold  under 
foreclosure  on  June  10,  1899,  on  the  application  of  the  mortgage  trustee  and  purchased  for  $1,500,000  by 
Chandler  Riker,  Newark,  N.  J. 

Operations,  year  ending  Dec.  31,  1898.— Earnings  (passenger,  $275,709;  freight,  $325;  other,  $971),  $277,005. 
Expenditures  (operation,  superintendence,  management,  rents  and  taxes,  $169,091;  repairs,  $38,729),  $207,820. 
Net  earnings,  $69,185. 

Financial  Statement,  Dec.  31,  1898. — Capital  stock  ($100  shares;  auth.  by  charter,  $3,500,000;  by  vote  of 
company,  $2,600,000),  paid  in,  $2,287,900;  funded  debt  1st  mtge.  5  p.  c.  50-yr.  $1,000  gold  coupon  bonds,  dated 
Nov.  1,  1894,  interest  May  and  Nov.,  at  office  of  the  trustee,  auth.,  $3,500,000;  issued,  $2,600,000),  $2,367,233; 
other  debts,  $699,024— total,  $5,354,157.  Contra:  Cost  of  road,  equipment,  etc.,  $5,431,640.  Interest  on  bonds 
due  in  Nov.,  1895,  was  paid  one-half  scrip  and  one-half  cash;  the  scrip  is  redeemable  in  two  years  in  cash  or 
bonds.  Interest  is  now  in  default.  Trustee  of  bonds:  Mercantile  Trust  Co.,  120  Broadway,  New  York.  The 
remainder  ($900,000)  of  the  authorized  issue  can  be  issued  for  extra  equipment,  extensions,  or  improvements 
and  for  the  purchase  of  contiguous  or  connecting  lines  free  from  bonded  debt. 

RAILROADS  LEASED   BY   THE   NEW   JERSEY   ELECTRIC   RY.   CO. 


JERSEY  CITY.  IIOBOKEX  AND  UlTTIIKR- 
FORD  ELECTRIC  RY.— Length  of  track,  18.57  miles. 
Leased  for  999  years  to  the  New  Jersey  Kleetrie  Ry. 
Co.,  which  owns  its  entire  capital  stock  ($450,000). 


PATERSON,  PASSAIC  AND  RUTHERFORD 
ELECTRIC  RY.— Length  of  track,  21.5  miles.  Leased 
to  the  New  Jersey  Electric  Ry.  Co.,  which  owns  the 
entire  capital  stock  ($735,900).  John  J.  Scanlon,  Sec. 


John  McGuinness,  Jr.,   Sec. 

Directors  (N.  J.  E.  Ry.  Co.). — James  A.  Morrisse,  Adrien  Riker,  Francis  C.  Van  Dyk,  Thomas  N.  McCar- 
ter,  Jr.,  U.  H.  McCarter,  Thomas  A.  Nevins,  Chandler  W.  Riker.  Officers:  David  Young,  Rec. ;  Chandler  W. 
Riker,  Pres.  &  Gen.  Mgr. ;  U.  H.  McCarter,  Treas. ;  John  J.  Scanlan,  Sec. ;  Warren  Hall,  Supt.  General  Office, 
Hoboken,  N.  J. 

New  York  and  Philadelphia  Traction  Co.— Length  of  track,  6  miles.  Gauge,  4  ft.  8£  in. 
Rail  (1.5  m.),  girder,  66  Ibs.  (4.5  m.),  T,  60  Ibs.  Chartered  July  12,  1894,  for  100  years  to  build  a  trolley  line 
between  New  York  and  Philadelphia,  via  Jersey  City,  Bound  Brook,  Trenton,  Burlington  and  Camden.  The  6 
miles  of  track  completed  are  located  in  Bridgewater  township,  Somerville,  Bound  Brook  and  Raritan,  N.  J. 
Road  operated  one  week  only  in  1897.  Regular  operation  began  July  2,  1898.  In  Jan.,  1898,  an  agreement  was 
reported  entered  into  with  the  Brunswick  Traction  Co.  providing  for  a  through  line  between  Perth  Amboy  and 
Trenton,  and  in  Oct.,  1898,  it  was  reported  that  control  was  acquired  in  the  interest  of  that  company.  Cars 
(motor),  4. 

Operations,  year  ending  Dec.  31,  1898. — Earnings  (passenger),  $2,135.  Expenditures  (operation,  superin- 
tendence and  management,  $998;  repairs,  $325),  $1,323.  Net  earnings,  $812. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  (auth.,  $10,000,000),  paid  in,  $25,000;  other  debts,  $360,- 
187— total,  $385,187.  Cost  of  road,  etc.,  $265,000. 

Directors  (elected  Feb.  6,  1899).— Gottfried  Krueger,  Edward  II.   Radel,  J.  Blair  McAfee,   Andrew  Radel, 
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Henry  Schnellbacher.     Officers :  Gottfried  Krueger,  Pres. ;  J.  Blair  McAfee,  Vice-Pres. ;  Edward  H.  Radel,  Sec. 
&  Treas.,  New  Brunswick,  N.  J.     General  Office,  New  Brunswick,  N.  J. 

Nor tli  Hudson  County  Ry.— Length  of  track— horse,  8  m. ;  electric,  42  m.— total,  50  miles. 
Gauges,  4  ft.  8^  in.  and  4  ft.  6f  in.  Rail  (C.  B.,  T  and  girder),  56  to  78  Ibs.  Owns  60  horses,  —  horse 
cars,  200  motor  cars  and  —  trail  cars.  Organized  in  1860;  opened  in  1861.  Charter  granted  in  March,  1865, 
empowers  the  company  to  change  its  motive  power  to  electricity  or  cable.  The  General  Electric  system  is 
being  substituted  for  other  motive  power  on  the  entire  line.  The  property  of  the  Pavonia  Horse  RR.  Co.  was 
purchased  in  1891.  Since  Sept.  1,  1895,  operates  the  Palisades  RR.  In  Jan.,  1899,  it  was  officially  reported 
that  control  of  this  company  had  been  acquired  by  the  North  Jersey  Street  Ry.  Co. 

Operations,  year  ending  Dec.  31,  1898. — Earnings  (passenger,  freight  and  other),  $966,280.  Operating  ex- 
penses, superintendence,  etc.,  $654,336.  Net  earnings,  $311,944. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  (auth.,  $1,250,000;  $50  shares),  $1,000,000;  funded 
debt  (1st  mtge.  6  p.  c.  $1,000  coupon  bonds,  due  Jan.  1,  1914,  interest  Jan.  and  July,  $620,000;  consol.  mtge. 
5  p.  c.  40-yr.  $1,000  coupon,  with  privilege  of  registration,  bonds,  due  July  1,  1928,  interest  Jan.  and  July, 
$2,378,000;  2d  mtge.  5  p.  c.  10-yr.  $1,000  bonds,  interest  May  and  Nov.,  6  p.  c.  10-yr.  $1,000  debentures,  due 
Feb.  1,  1902,  interest  Feb.  and  Aug.),  $4,529,000;  other  debt,  $211,179— total,  $5,740,179.  Contra:  Cost  of  road, 
etc.,  $5,281,896.  The  consol.  mtge.  is  for  $3,000,000,  and  a  sufficient  amount  of  the  bonds  is  reserved  for  the 
retirement  of  the  1st  mtge.  bonds.  Interest  on  bonds  payable  at  the  First  National  Bank  of  Hoboken,  N.  J. 
Trustees  of  bonds:  5s,  E.  A.  Stevens  and  S.  B.  Dod;  6s,  W.  W.  Shippen  and  S.  B.  Dod. 


HUDSON  AND  BERGEN  TRACTION  CO.— 
Length  of  track,  1.5  miles.  Organized  in  1893.  Capi- 
tal stock,  $25,000;  floating  debt,  $74,461— total,  $99,- 
461.  Cost  of  road,  equipment,  etc.,  $97,709.  Oper- 
ated as  part  of  the  North  Hudson  Co.  Ry.  Co.,  in 
whose  statement  operations  are  included.  Myles 
Tierney,  Pres.,  Hoboken,  N.  J. 

PALISADES  RR.— Length  of  line,  4.44  m.;  2d 
track,  3.30  m. ;  total  track,  7.74  miles.  Gauge,  4  ft. 
8i  in.  Rail  (T),  56  Ibs.  Originally  chartered  April 
6,  1886;  road  opened  from  North  line  of  Hudson  Co. 
to  Fort  Lee,  N.  J.,  May  13,  1894;  from  Fort  Lee  to 
Coytesville,  N.  J.,  May  6,  1895.  Since  Sept.  1,  1895, 
operated  by  the  North  Hudson  County  Ry.  Co.  as  an 


electric  overhead  double  trolley  line,  that  company 
furnishing  all  car  equipment.  Power  station,  1. 
For  operations,  year  ending  Dec.  31,  1897,  see  Man- 
ual for  1898,  page  1027.  Financial  Statement,  D.c. 
31,  1897  (latest  rendered).— Capital  stock  (.$100 
shares;  auth.,  $500,000),  $252,245;  profit  and  loss. 
$13,660— total,  $265.905.  Contra:  Cost  of  road,  real 
estate  and  buildings,  $254,894;  cash,  $11.012— total. 
$265,905.  David  Young,  Pres.;  Geo.  W.  Roe,  Treas.; 
W.  C.  Doubleday,  Sec.,  Hoboken,  N.  J. 

PAVONIA  HORSE  RR.— Length  of  track,  4 
miles.  Capital  stock  issued  and  paid  in,  $45,000,  all 
owned  by  the  North  Hudson  County  Ry.  Co.,  in  whose 
accounts  operations  are  included.  W.  C.  Doubleday, 
Sec. 


Directors  (N.  H.  Co.  Ry.  Co.). — David  Young,  William  G.  Shailer,  John  F.  Shanley,  John  I.  Waterbury, 
John  Kean,  John  Omberson,  John  D.  Crimmins,  Allan  L.  McDermott,  Edward  L.  Young.  Officers:  David 
Young,  Pres.;  John  F.  Shanley,  Vice-Pres.;  Geo.  W.  Roe,  Treas.;  W.  C.  Doubleday,  Sec.;  Warren  S.  Hall, 
Gen.  Supt. ;  Schuyler  C.  Stivers,  Aud. ;  John  M.  Shrinkle,  Purch.  Agt. ;  Wm.  D.  Edwards,  Counsel. ;  Walter  L. 
McDermott,  Atty.  General  Office,  Hoboken,  N.  J. 


Nortli  Jersey  Street  Ry.— Length  of  tracks  (owned, 


m. ;  leased, 


m.),   about  218  miles. 


Gauge,  4  ft.  8J  in.  Rail  (steel),  85  Ibs.  Cars  (motor),  310.  Chartered  in  June,  1894,  for  the  purpose  of 
operating  by  electricity  250  miles  of  street  and  suburban  lines  of  railway  in  the  northern  part  of  New 
Jersey.  In  Jan.,  1898,  absorbed  the  Newark  and  South  Orange  RR.  Co.,  owning  18  miles  of  track.  On 
May  25,  1898,  leased  the  property  of  the  Consolidated  Traction  Co.  of  New  Jersey  for  999  years  from  June 
1,  1898,  on  terms  given  in  the  subjoined  statement  of  that  company.  It  is  unofficially  reported  that  this 
company  obtained  control  of  the  North  Hudson  County  Ry.  Co.  in  Jan.,  1899. 

Operations,  year  ending  Dec.  31,  1898.— Earnings  (passenger,  $2,112,716;  other,  $12,005),  S^:1, 124,721.  Ex- 
penditures for  operation,  superintendence  and  management,  $991,079.  Net  earnings,  $1,133,642. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock,  $15,000,000;  funded  debt,  $6,500,000;  other  debts,  $22:;,- 
007 — total,  $21,723,007.  Contra:  Cost  of  road,  equipment  and  appurtenances,  $22,220,267.  Funded  debt  out- 
standing consists  of  $6,500,000  (auth.,  $15,000,000)  1st  mtge.  4  p.  c.  50-yr.  $1,000  gold  bonds,  due  May  1, 
1948,  interest  May  and  Nov.,  at  office  of  trustee,  Fidelity  Title  and  Deposit  Co.,  Newark,  N.  J.  The  two 
mortgages  of  the  Newark  and  South  Orange  Ry.,  aggregating  $2,000,000,  and  described  on  page  1028  of  the 
Manual  for  1898,  were  satisfied  and  discharged  of  record  on  March  10,  1899. 


RAILROADS  LEASED  TO  THE  NORTH  JERSEY  STREET  RY.  CO. 


CONSOLIDATED  TRACTION  CO.  OF  NEW 
JERSEY.— Miles  of  track  (owned  and  operated), 
about  190.  Cars  (motor),  720.  Chartered  March  15, 
1893,  and  on  Jan.  2,  1894,  took  a  lease  of  the  New 
Jersey  Traction  Co.  The  latter  company,  on  June  1, 
1893,  leased  for  999  years  the  property  of  the  Newark 
Passenger  Ry.  Co.,  the  rental  to  be  $60,000  for  the 
first  year,  $90,000  for  the  second  year  and  $100,000 
per  annum  thereafter.  There  was  an  exchange  of  stock 
of  the  Newark  Pass.  Ry.  Co.  for  bonds  of  the  Consoli- 
dated Traction,  Co. ;  100  shares  of  the  par  value  of 
$10O  per  share  for  $3,500  bonds.  Also  controls 
(through  ownership  of  stock)  the  Jersey  City  and 
Bergen  Ry..  the  Newark  Plank  Road  Co.,  the  Jersey 
City,  Harrison  and  Kearney  Ry.  Cos.,  and  operates 
under  lease  the  Rapid  Transit  Street  Ry.  of  Newark. 
On  May  25,  1898.  the  property  of  this  company  was 
leased  to  the  North  Jersey  Traction  Co.,  for  999 
years  from  June  1,  1898,  the  lessee  guaranteeing 
dividends  on  the  stock  of  the  lessor  company  as  fol- 
lows: 1st  year.  2  p.  c.;  2d  year,  2i  p.  c. ;  3d  year, 
2i  p.  c.;  4th  year,  2J  p.  c.;  5th  year,  3  p.  c.;  6th 
year,  3}  p.  c.;  7th  year,  3}  p.  c. ;  8th  year,  3J  p.  c.; 
thereafter,  4  p.  c. 

Operations,  Jan.  1  to  June  1,  1898.— Earnings  (pas- 
senger, $1,215,420;  other,  $11,471),  $1,226,891.  Ex- 
penditures for  operation.,  superintendence  and  man- 
agement, $619,294.  Net  earnings.  $607,597.  Opera  - 
tions  since  June  1,  1898,  included  with  North  Jersey 
St.  Ry.  Co.'s. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock 


authorized  and  paid  in,  $15,000,000;  funded  debt  (1st 
mtge.  5  p.  c.  40-yr.  $1,000  gold  coupon  tax-free 
bonds,  due  June  1,  1983,  interest  June  1  and  Dec.  1, 
at  the  office  of  the  trustee,  Manhattan  Trust  Co., 
New  York,  N.  Y.),  $15,000,000— total,  $30,000,000. 
Cost  of  road,  equipment,  real  estate,  etc.,  $37.780,- 
583.  The  bonds  of  1933  are  payable  in  gold  and  may 
be  registered  at  the  option  of  the  holder;  they  aie 
secured  by  mortgage  of  all  the  franchises,  real  estate 
and  personal  property  of  the  company  which  it  now 
has  or  hereafter  may  acquire,  including  the  stock 
and  securities  owned  by  it,  or  which  it  may  here- 
after acquire.  They  are  additionally  secured  by  de- 
posit with  the  trustee  of  10,000  shares  of  the  stock 
of  the  Jersey  City  and  Bergen  RR.  Co.;  60,000  shares 
of  stock  of  the  Newark  Passenger  Ry.  Co.;  6,465 
shares  of  stock  of  the  Newark  Plank  Road  Co.,  and" 
991  shares  of  stock  of  the  Jersey  City,  Harrison  and 
Kearney  Ry.  Co.  Bonds  to  the  amount  of  $7,000,000 
are  reserved  by  the  trustee,  to  be  issued  from  time  to 
time  to  an  amount  equal  to  75  p.  c.  of  the  actual 
cash  cost  of  extensions,  improvements,  etc.,  or  to 
acquire  stock  or  property  of  other  corporations  own- 
ing or  operating  street  railways,  but  the  consent  of 
the  trustee  must  be  obtained  before  any  Such  issue 
can  be  made.  Shares,  loans,  or  other  properties  so 
acquired  are  to  be  deposited  with  the  trustee  as 
additional  security  for  these  bonds.  B.  M.  Shanley, 
Pres.;  E.  B.  Gaddis,  1st  Vice-Pres.;  T.  J.  George, 
Sec.;  E.  N.  Hill,  Treas.;  J.  G.  Elliott,  Gen.  Supt. 
General  Office,  1  Exchange  Place,  Jersey  City,  N.  J. 
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Railroads  Controlled  or  Leased  by  the  C.  T.  Co.  of  N.  J. 


Jersey  City  and  Bergen  RR.—  Length  of  line,  electric 
(Curtis  and  Westinghouse  systems),  40  m.;  total 
track,  41.47  miles.  Gauge,  4  ft.  10i  in.  Rail  (C.  B. 
and  girder),  85  Ibs.  Owns  150  motor  cars.  Chartered 
March  15,  1859.  Operated  under  lease  of  $1,000  per 
annum  by  the  Consolidated  Traction  Co.  of  New 
Jersey,  in  whose  statement  operations  are  included. 
Financial  Statement,  Dec.  31,  1898.— Capital  stock 
issued,  $1,000,000;  funded  debt,  1st  mtge.  7  p.  c. 
30-yr.  $1,000  coupon,  with  privilege  of  registration, 
bonds,  due  Jan.  1,  1903,  interest  Jan.  and  July,  at 
First  National  Bank,  Jersey  City,  N.  J. ;  auth.,  $1,- 
000,000;  issued.  $574,000;  outstanding,  $258,000— 
total,  $1,258,000.  Contra:  Construction  and'  equip- 
ment, $1,442.298.  Trustee  of  bonds:  Edmund  Smith. 
E.  F.  C.  Young,  Pres. ;  D.  Young,  Vice-Pres.  &  Gen. 
Mgr.;  T.  J.  C.corge.  Sec.;  E.  N.  Hill,  Treas.;  H.  W. 
Fuller,  Supt.  General  Office,  1  Exchange  Place, 
Jersey  City,  N.  J. 

Jersey  City,  -Harrison  and  Kearney  Ry. — Length  of 
track,  10.12  miles.  Capital  stock  (paid  in,  $18,000) 
issued,  $100,000,  all  owned  by  the  Consolidated 
Traction  Co.,  in  whose  statement  all  earnings,  etc., 
are  included  to  June  1,  1898,  and  after  that  date  in 
North  Jersey  Street  Ry.  Co.'s.  Clarence  T.  Van 
Deren,  Sec.  &  Treas.,  Harrison,  N.  J. 


New  Jersey  Traction  Co.— Chartered  in  1892.  This 
company  owns  no  track.  On  July  29,  1893,  leased 
the  Newark  Passenger  Ry.  for  999  years,  on  terms 
given  in  the  statement  of  the  Consolidated  Co. 
Leased  Jan.  2,  1894,  for  999  years  to  the  Consolidated 
Traction  Co.,  which  owns  the  entire  capital  stock 
(issued  and  paid  in),  $500,000.  E.  N.  Hill,  Treas. 

Newark  Passenger  Ry.— Length  of  lines  (nearly  all 
electric),  83  miles.  Gauge,  4  ft.  8*  in.  Rail  (tram 
and  girder),  50,  57  and  60  Ibs.  Incorp.  June  23,  1890, 
on  which  date  the  Essex  Pass.  Ry.  Co.  and  the 
Hudson  and  Bergen  Street  Ry.  Co.  were  consolidated, 
forming  the  Newark  Pass.  Ry.  Co.— the  Elizabeth 
Pass.  Ry.  Co.  and  the  Newark  and  Irvington  St. 
Ry.  Co.  being  purchased  July  1,  1890.  The  Rapid 
Transit  St.  Ry.  was  leased  July  1,  1891,  but  lease 
subsequently  transferred  to  the  Consolidated  Traction 
Co.  of  N.  J.  Leased  in  March,  1892,  to  the  New 
Jersey  Traction  Co.  on  terms  given  in  the  statement 
of  that  company.  Controlled  by  the  Consolidated 
Traction  Co.  through  the  latter's  lease  of  the  New 
Jersey  Traction  Co. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock 
($100  shares),  $6,000,000;  funded  debt  (see  below), 
$5,850,000— total,  $11,860,000,  representing  cost,  etc. 


Statement  of  funded  debt,  authorized  and  issued— Newark  Pass.  Ry.— (total,  $5,850,000)  Jan.  1,  1899: 


DATE  OF 

INTEREST. 

DESCRIPTION  OP 

Amount 

BONDS. 

- 

Issued. 

Issue. 

Maturity. 

Rate. 

W  hen 
Payable. 

Where  Payable. 

p.  c. 

$ 

1st  Consol.  Mtge  

1890 

July  1,  1930 

5 

Jan.  &  July 

J  People's  Bank,  I 
1       Phila.,  Pa.       f 

4,250,000 

j  Solicitors'  Loan  and 
1  Tr.  Co.,Phila.,Pa. 

1st  Mtge.  Newark  (_ 
&  Bloomfield  St.  f 

1881 

Feb.  1,  1901 

6 

Feb.  &  Aug. 

1                               f 

100,000 

j  C.  G.  Campbell  and 
")  R.  F.  Ballantine. 

Consol.  Mtge.  Or-  1 
ange  &  Newark,  j" 

1880 

April  1,  1905 

6 

April  &  Oct. 

Manhattan 

496,500 

I  Theodore  Runyon 
I  and  A.  L.  Dennis. 

1st    Mtge.    Essex  | 
Pass.  Ry  j 

1885 

Nov.  1,  1905 

G 

May  &  Nov. 

Trust  Co., 
New  York, 

753,500 

j  E.  Q.  Keasbey,  G.  G. 
1  Frelinghuysen. 

1st  Mtge.  Bellv.  &  ( 
New'kH.  C.  RR.  ( 

1870 

June  1,  1900 

7 

June  &  Dec. 

N.  Y. 

200,000 

(  D.  Dodd  and  A.  L. 
")  Dennis. 

1st  Newark  &  Irv.  I 
St.  Ry  j 

1880 

June  1,  1900 

6 

June  &  Dec. 

J                              I 

50,000 

j  C.  G.  Campbell  and 
j  R.  F.  Ballantine. 

The  1st  consols  of  1930  are  tax  free,  for  $1,000 
each,  gold,  in  coupon  form,  with  privilege  of  regis- 
tration, and  are  guaranteed  (by  endorsement),  prin- 
cipal and  interest,  by  the  Consolidated  Traction  Co. 
A  sufficient  amount  ($1,600,000)  is  held  in  escrow  to 

Newark  Plank  Road  Co.— Length  of  track,  about  4.8 
miles.  Controlled  by  the  Consolidated  Traction  Co., 
in  whose  reports  operations  are  included.  Financial 
Statement,  Dec.  31.  1898.— Capital  stock,  $162.000; 
other  debts,  $74,702— total,  $236,702.  E.  N.  Hill, 
Treas. 

Passaic  and  Newark  Electric  Traction  Co.— Length 
of  track,  10.78  miles.  Gauge,  4  ft.  8$  in.  Rail  (T 
and  girder),  56  and  76  Ibs.  Cars,  6.  Incorp.  April 
30,  1895,  for  100  years;  organized  May  1,  1895;  road 
opened  Nov.  24,  1895.  The  Passaic  and  Newark 
Electric  Ry.  was  acquired  by  this  company.  Capital 
stock  (all  owned  by  the  Consol.  Traction  Co.  of  N. 
J.),  $1,000.000;  funded  debt,  $550,000— total,  $1,550,- 
000.  Frank  M.  Stillraan,  Treas. 


retire  prior  liens.  All  the  stock  ($6,000,000)  is  de- 
posited as  part  security  for  the  Consolidated  Traction 
C'o.'s  1st  mtge.  bonds.  E.  F.  C.  Young,  Pres.;  E.  N. 
Hill,  Treas.;  T.  J.  George,  Sec.,  Jersey  Oity,  N.  J. 
General  Office,  1  Exchange  Place,  Jersey  City,  N.  J. 

Rapid  Transit  Street  Ry.  of  the  City  of  Newark. — 
Miles  of  track,  12.066  miles.  Leased  on  July  1,  1891, 
to  the  Newark  Passenger  Ry.  Co.,  but  lease  trans- 
ferred to  Consolidated  Traction  Co.  of  N.  J.;  rental, 
fixed  charges  and  11.75  p.  c.  on  $504,000  capital  stock. 
Financial  Statement,  Dec.  31,  1898.— Capital  stock 
(trustees'  certificates),  $504,000;  funded  debt  (auth. 
and  issued)  consists  of  $500,000  l«t  mtge.  5  p.  c. 
gold  coupon,  with  privilege  of  registration,  bonds, 
dated  1891,  due  April  1,  1921,  interest  April  and 
Oct.,  at  the  office  of  the  trustee,  Fidelity  Trust  and 
Deposit  Co.,  Newark,  N.  J.— total,  $1,004,000,  repre- 
senting cost,  etc.  Bonds  are  redeemable  at  110  and 
interest  on  and  after  April  1,  1901,  at  company's 
option.  Wilbur  S.  Mott,  Sec.;  Cortlandt  Riker, 
Treas.,  Newark,  N.  J.  General  Office,  Newark,  N.  J. 


Directors,  North  Jersey  Street  Ry.  Co.  (elected  March  27,  1899).— A.  J.  Cassatt,  E.  F.  C.  Young,  Thos. 
Dolan,  P.  A.  B.  Widener,  John  D.  Crimmins,  J.  Rosevelt  Shanley,  Leslie  D.  Ward,  W.  L.  Elkins,  John  F. 
Dryden,  Peter  Hauck,  John  F.  Kehoe,  F.  0.  Matthiessen,  David  Young,  George  F.  Perkins,  A.  Q.  Garretson. 
Officers:  E.  F.  C.  Young,  Pres.;  David  Young,  Vice-Pres.;  Wilbur  S.  Johnson,  Sec.;  E.  N.  Hill,  Treas.; 
E.  D.  Hibbs,  Aud. ;  G.  F.  Chapman,  Gen.  Supt.,  Jersey  City,  N.  J.  General  Office,  1  Exchange  PI.,  Jersey 
City,  N.  J. 

Ocean  City  Electric  RR. — Length  of  track,  7  miles.  Cars  (motor),  11.  In  1898  5  miles  of  track 
were  built  and  4  cars  added  to  equipment.  Operated  lay  electricity. 

Operations,  year  ending  Dec.  31,  1898. — Earnings  (passenger),  $6,076.  Expenditures  (operation,  etc., 
$5,876;  repairs,  $200),  $6,076. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock,  $100,000;  funded  debt  (no  details),  $35,000;  other 
debts,  $62,500— total,  $197,500.  Cost  cf  road,  equipment,  etc.,  $130,000. 

Directors.— Not  reported.  Officers:  Ezra  B.  Lake,  Pres.  &  Gen.  Mgr. ;  S.  Wesley  Lake,  Sec.;  G.  E.  Palen, 
Treas.;  H.  H.  Lake,  Supt.,  Ocean  City,  N.  J.  General  Office,  601  Asbury  Ave.,  Ocean  City,  N.  J. 

Orange  and  Passaic  Valley  Ry — Length  of  track,  9.10  miles.  Gauge,  5  ft.  2£  in.  Rail  (T  and 
girder),  40  to  80  Ibs.  Cars  (motor),  22.  Chartered  in  1898  as  successor  to  the  Suburban  Traction  Co.,  whose 
property  was  sold  under  foreclosure  on  Aug.  26,  1898.  (See  Manual  for  1898,  page  1030.)  Operated  by  the  Gen- 
eral Electric  system. 


POOR'S  MANUAL— CITY   AND   SUBURBAN   RAILWAYS. 

Operations,  year  ending  Dec.  31,  1898.— Earnings  (passenger— S.  T.  Co. — Jan.  1  to  Aug.  24,  $37,016;  0. 
&  P.  Vy.  Ry.,  $]  9, 786— total,  $56,802;  other— S.  T.  Co.,  Jan.  1  to  Aug.  24,  $5,447),  $62,249.  Expenditures  for 
operation,  superintendence,  management  and  repairs  (S.  T.  Co.,  Jan.  1  to  Aug.  24,  $40,683;  O.  &  P.  Vy.  Ry., 
$11,476),  $52,159.  Net  earnings  (S.  T.  Co.,  Jan.  1  to  Aug.  24,  $1,780;  O.  &  P.  Vy.  Ry.,  $8,310),  $10,090. 

Financial  Statement,  July  1,  1899.— Capital  stock  (auth.,  $1,000,000)  paid  in,  $50,000.  Funded  debt  out- 
standing consists  of  $60,000  Orange  and  Bloomfield  Crosstown  Ry.  1st  mtge.  bonds,  $150,000  Suburban  Trac- 
tion consol.  mtge.  5  p.  c.  30-yr.  $1,000  coupon  bonds,  with  privilege  of  registration,  due  June  1,  1923,  inter- 
est June  and  Dec.,  and  $ —  -  (auth.,  $1,000,000)  O.  &  P.  Vy.  Ry.  mtge.  5  p.  c.  50-yr.  bonds,  due  Dec. 
1,  1948,  interest  June  and  Dec.  Trustees  of  bonds:  Of  1923,  American  Loan  and  Trust  Co.,  Boston,  Mass.; 
of  1948,  New  Jersey  Title  Guarantee  and  Trust  Co.,  Jersey  City,  N.  J. 

Directors. — Not  reported.  Officers:  Chas.  A.  Sterling,  Pres. ;  Wm.  Scheerer,  Vice-Pres. ;  John  H.  Ely, 
Sec.  &  Treas.,  Orange,  N.  J.  General  Office,  Orange,  N.  J. 

Orangre  Mountain.  Traction  Co. — Length  of  track,  1.5  miles.  Gauge,  8  ft.  Rail  (m.  p.),  56 
Ibs.  Cars,  2.  Road  extends  from  the  foot  to  the  top  of  Orange  Mountain.  Operated  by  cable  power.  Char- 
tered in  Jan.,  1896,  as  successor 'to  the  Orange  Mountain  Cable  Co.  (see  Manual  for  1896).  Road  put  in  oper- 
ation by  the  present  management  on  April  9,  1898. 

Operations,  April  9  to  Dec.  31,  1898.— Earnings  (passenger,  $9,709;  other,  $2,203),  $11,912.  Expenditures 
(operation,  superintendence  and  management,  $10,166;  repairs,  $763),  $10,929.  Net  earnings,  $983. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($100  shares),  $100,000;  funded  debt  (real  estate 
mtges.),  $28,260;  other  debts,  $12,340— total,  $140,600.  Cost  of  road,  etc.,  $100,000. 

Directors. — Frank  Brewer,  Orange  Valley,  N.  J. ;  John  O'Rourke,  Orange,  N.  J. ;  Jas.  R.  Williston,  New 
York,  N.  Y. ;  Alfred  F.  Skinner,  Nutley,  N.  J.  Officers:  Frank  Brewer,  Pres.  &  Gen.  Mgr.,  West  Orange, 
N.  J. ;  A.  F.  Skinner,  Sec.  &  Treas.,  Newark,  N.  J.  General  Office,  Orange  Valley,  N.  J. 

Paterson  Central  Electric  Ry. — Length  of  line,  3.84  m. ;  sidings,  0.5  m. — total,  3.89  miles. 
Gauge,  4  ft.  8£  in.  Raili  (girder),  58£  Ibs.  Cars,  19;  other  vehicles,  6;  power  station,  1.  Operated  by  the 
Westinghouse  (No.  3  motors)  overhead  single  trolley  electric  system.  Power  is  rented.  Chartered  in  1892. 
Consolidation  of  the  Paterson  Central  and  the  Central  Electric  Ry.  Cos.  The  Paterson  and  Little  Falls  Elec- 
tric Ry.  is  operated  by  this  company.  In  Jan.,  1898,  receivers  were  appointed  on  the  application  of  the 
president.  In  July,  1899,  it  was  unofficially  reported  that  this  road  was  sold  under  foreclosure  and  purchased 
for  $30,000  by  Albert  A.  Wilcox. 

Operations,  year  ending  Dec.  31,  1898. — Passengers  carried,  133,969;  rate  of  fare,  5  cents.  Earnings  (pas- 
senger, $6.447;  other,  $1),  $6,448.  Operating  expenses,  $14,290.  Deficit,  $7,842.  Payments:  Interest  on  cur- 
rent liabilities,  $863;  taxes,  $1,3&3— total,  $2,226.  Deficit  for  year,  $10,068;  deficit  forward,  $21,084— total, 
$31,152. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($100  shares)  issued  and  paid  in,  $150,000;  funded  debt, 
$46,000;  unfunded  debt,  $41,664;  receipts  and  accrued  damage  accounts  left  open,  $9,124— total,  $246,788. 
Contra:  Cost  of  road,  etc.,  $173,437;  operating  expenses,  $14,290;  fixed  charges,  $2,226;  other  open  accounts 
constituting  no  real  assets,  $34,500;  other  assets,  $1,251;  profit  and  loss,  $21,084— total,  $246,788.  The  books 
of  the  company  have  not  been  closed  on  account  of  the  receivership. 

Directors. — Eugene  Stevenson,  Garret  A.  Hobart,  Albert  A.  Wilcox,  Jno.  R.  Lee,  Jno.  R.  Beam,  Hobart 
Tuttle,  Paterson,  N.  J.  Wm.  Barbour,  Chas.  Curie,  New  York,  N.  Y. ;  Jno.  L.  Heins,  Brooklyn,  N.  Y. 
Officers:  Wm.  Barbour  and  Chas.  Curie,  Rec's;  M.  R.  McAdoo,  Gen.  Supt.,  Paterson,  N.  J.  General  Office, 
Van  Houten  and  Main  Sts.,  Paterson,  N.  J. 

Paterson  Horse  RR. — Length  of  track,  0.8  mile.  Gauge,  4  ft.  8J  in.  Rail  (iron),  56  Ibs.  Originally 
chartered  March  6, 1863;  charter  extended  March  6,  1883,  for  50  years.  Extent  of  paving,  between  the  tracks  and 
2  feet  outside. 

Operations,  year  ending  Dec.  31,  1898. — Earnings  (freight),  $3,935.  Operating  expenses  and  taxes  (in- 
cluding $175  for  repairs),  $3,467.  Net  earnings,  $468.  Capital  stock  ($10  shares),  $25,000,  representing  cost 
of  road,  etc.  .No  other  debt. 

Directors.— Wm.  Barbour,  G.  A.  Hobart,  R.  S.  Hughes,  Paterson,  N.  J. ;  R.  S.  Grant,  T.  H.  Bakewell,  New 
York,  N.  Y.  Officers:  Wm.  Barbour,  Pres.;  Robert  S.  Hughes,  Vice-Pres.;  James  C.  Christie,  Treas.  &  Sec., 
Paterson,  N.  J.  General  Office,  Paterson,  N.  J. 

Paterson  Ry. — Length  of  line  (double  track),  35  m. ;  sidings,  7  m. — total,  42  m. ;  length  of  streets, 
about  21  miles.  Gauge,  4  ft.  8J  in.  Rail  (girder),  58^  to  90  Ibs.  Cars,  125;  other  vehicles,  15;  power  used 
by  this  company  is  rented.  Chartered  May,  1890,  in  perpetuurn ;  organized  the  same  year.  Con- 
solidation of  various  companies  in  Paterson,  among  others  the  Paterson  City  RR.  Co.,  the  Paterson  and' 
Passaic  RR.  Co.  and  the  Passaic,  Garfield  and  Clifton  Ry.  Co.  All  the  lines  of  this  company  were  originally 
operated  by  horse  power,  but  the  General  Electric  and  Westinghouse  overhead  single  trolley  systems  were 
substituted  on  all  lines  in  Nov.,  1892.  Required  to  keep  in  repair  roadway  between  the  tracks  and  14  inches 
outside. 

Operations,  year  ending  Dec.  31,  1898. — Passengers  carried,  7,533,915;  rate  of  fare,  5  cents.  Earnings  (pas- 
senger, $372,809;  other,  $2,090),  $374,899.  Operating  expenses,  $208,010.  Net  earnings,  $166,889.  Payments: 
Interest  (on  bonds,  $93,000),  $98,749;  taxes,  $10,512— total,  $109,261.  Surplus,  $57,628;  surplus  forward,  $62,- 
347— total,  $119,975. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($100  shares)  authorized  and  paid  in,.  $1,250,000; 
funded  debt  (consol.  mtge.  6  p.  c.  40-yr.  $1,000  gold  coupon  bonds,  due  June  1,  1931,'  interest  June  and  Dec., 
$1,000,000;  2d  gen.  mtge.  6  p.  c.  20-yr.  coupon  bonds,  due  Oct.  1,  1914,  interest  April  and  Oct.,  auth.,  $300,- 
000;  outstanding,  $300,000;  Paterson  Ry.  1st  mtge.  6  p.  c.  20-yr.  coupon  bonds,  due  June  1,  1908,  interest  June 
and  Dec.,  $200,000;  Paterson  City  Ry.  mtge.  6  p.  c.  coupon  bonds,  dated  1890,  due  Aug.  1,  1907,  interest  Feb. 
and  Aug.,  $50,000),  $1,550,000;  unfunded  and  current  debt,  $145,871;  credit  to  accounts  of  estimated  accrued 
damages,  etc.,  $8,554;  profit  and  loss,  $119,975— total,  $3,074,400.  Contra:  Cost  of  road  and  equipment, 
$2,780,336;  stocks  and  other  investments,  $135,214;  other  assets,  $41,252;  open  accounts  constituting  no  real 
assets,  $117,598— total,  $3,074,400.  The  authorized  amount  of  consols  is  $1,250,000,  of  which  $250,000  are  held 
in  escrow  to  retire  the  6s  of  1907  and  1908.  Interest  payable  at  the  First  National  Bank,  Paterson,  N.  J. 
Trustee  of  bonds:  Consol.  mtge.,  Knickerbocker  Trust  Co.,  New  York  City;  2d  gen.  mtge.,  Paterson  Savings 
Institution,  Paterson,  N.  J. 

Directors. — John  Agnew,  John  E.  Barbour,  Garret  A.  Hobart,  J.  W.  Ferguson,  Hobart  Tuttle,  Eugene 
Stevenson,  A.  A.  Wilcox,  Paterson,  N.  J. ;  Henry  F.  Bell,  Wm.  Barbour,  Charles  Curie,  New  York,  N.  Y. ; 
C.  M.  Clark,  Philadelphia,  Pa.;  W.  Cowdin,  Marshall  P.  Slade,  Passaic,  N.  J. ;  Geo.  V.  De  Mott,  Clifton,  N.  J. ; 
Bernard  Katz,  Paterson,  N.  J.  Officers:  G.  A.  Hobart,  Pres.,  Paterson,  N.  J. ;  Wm.  Barbour,  Vice-Pres.,  New 
York,  N.  Y.;  Hobart  Tuttle,  Treas.;  A.  A.  Wilcox,  Sec.;  M.  R.  McAdoo,  Gen.  Mgr.;  J.  R.  Anthony,  Jr.,  Purch. 
Agt.,  Paterson,  N.  J.  General  Office,  Van  Houten  and  Main  Sts.,  Paterson,  N.  J. 

PhilHpslmrg  Horse  Car  RR.— Length  of  line,  3.62  m. ;  of  track,  3.82  miles.  Gauge,  4  ft.  8|  in. 
Rail,  35  Ibs.  Owns  4  cars  and  13  horses.  Chartered  Feb.  27,  1868;  operated  in  connection  with  the  East- 
ern Transit  Co.  (See  General  Index.) 
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Operations,  year  ending  Dec.  31,  1898. — Earnings  (passenger),  $28,979.  Expenditures  (operation,  super- 
intendence and  management,  $27,365;  repairs,  $4,566),  $31,931.  Deficit,  $2,952. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock,  $30,000;  other  debt,  $66,000— total,  $96,000,  represent- 
ing cost,  etc. 

Directors. — Not  reported.  Officers :  Wm.  M.  Davis,  Pres. ;  James  W.  Long,  Sec. ;  John  A.  Bachman, 
Treas.  General  Office,  Phillipsburg,  N.  J. 

Plainfield  Street  Ry.— Length  of  track,  9.02  miles.  Gauge,  4  ft.  8£  in.  Rail  (girder),  62  and  72 
Ibs.  Cars  (passenger),  20.  Operated  by  the  Westinghcuse  system. 

Operations,  year  ending  Dec.  31,  1898.— Earnings  (passenger,  $53,805;  other,  $169),  $53,974.  Expenditures 
(operation,  superintendence  and  management,  $34,808;  repairs,  $7,320),  $42,128.  Net  earnings,  $11,846. 

Financial  Statement,   Dec.   31,   1898.— Capital  stock   (issued,   $100,000)   paid   in,   $90,264;   funded  debt   (1st 
mtge.  $1,000  coupon  and  reg.  bonds,  interest  Jan.  1  and  July  1,  at  761  Broad  Street,  Newark,  N.  J.),  $100,000; 
other  debts,   $2,500 — total,   $192,764,   representing  cost  of  road,   etc.     Trustee  of  bonds:     Fidelity  Trust  Co.,' 
Newark,   N.  J. 

Directors. — Thomas  Nevins,  Dublin,  Ireland;  Thomas  A.  Nevins,  Orange,  N.  J. ;  J.  T.  Fritts,  J.  B.  Brown, 
Plainfield,  N.  J. ;  Cortlandt  Riker,  Adrian  Riker,  Newark,  N.  J.  Officers:  Thomas  A.  Nevins,  Pres.,  Orange, 
N.  J. ;  J.  T.  Fritts,  Vice-Pres.,  Plainfield,  N.  J. ;  Adrian  Riker,  Sec.  &  Treas.,  Newark,  N.  J. ;  John  H. 
Adelmann,  Supt.,  Plainfield,  N.  J.  General  Office,  Plainfield,  N.  J. 

Railway  Electric   Street  Ry.— Length  of  track,   2.50  miles.     Cars,   8.    Operated  by  electricity. 

Operations,  year  ending  Dec.  31,  1898.— Earnings  (passenger,  $6,153;  other,  $50),  $6,203.  Expenditures 
(operation,  superintendence  and  management,  $4,448;  repairs,  $1,080),  $5,528.  Net  earnings,  $675. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock,  $25,000;  other  debts,  $23,432— total,  $48,432,  represent- 
ing cost  of  road,  equipment,  etc.  General  Office,  Rahway,  N.  J. 

Sontli  Orangre  and  Maple-wood  Traction  Co. — Length  of  line,  2.6  m. ;  of  track,  5.5  miles. 
Gauge,  4  ft.  8£  in.  Rail  (T  and  girder),  56  and  80  Ibs.  Cars,  5.  Organized  (date  not  given).  Commenced 
operating  Nov.  8,  1897.  This  company  owns  no  railroad;  operates  as  lessee  the  S.  O.  &  M.  St.  Ry.  (see  sub- 
joined statement).  Cars  are  run  over  about  500  ft.  of  street,  the  remainder  of  line  being  over  private  right 
of  way. 

Operations,  year  ending  Dec.  31,  1898.— Earnings  (passenger,  $14,692;  other,  $374),  $15,066.  Expenditures 
for  operation,  superintendence,  management  and  repairs,  $12,369.  Net  earnings,  $2,697. 

Financial  Statement,  Dec.  31,  1898,-^Capital  stock,  $25,000;  other  debts,  $32,000— total,  $57,000.  Amount 
paid  for  construction,  equipment  and  appurtenances  to  date,  $31,786. 


SOUTH  ORANGE  AND  MAPLEWOOD 
STREET  RY.— Length  of  road,  2.6  m.;  of  track,  5.2 
miles.  Gauge,  4  ft.  8*  in.  Rail  (T  and  girder),  56 
and  DO  Ibs.  Oars  (motor).  15.  Organized  early  in  1895; 
10:1.1  opened  Oct.  1,  1895,  and  is  built  over  private 
]in>I>ertyt  connecting  Main  St.,  Orange,  with  the 
Smith  Orange  Field  Club  grounds  and  with  South 
Orange.  Leased  and  operated  by  the  South  Orange 


and  Maplowood  Traction  Co.  Operated  by  the  Gen- 
eral Electric  overhead  single  trolley  system,  with 
power  supplied  by  the  People's  Light  and  Power 
Co.  Financial  Statement,  Dec.  31,  1898.— Capital 
stock  paid  in,  $100,000;  other  debts,  $59,538—  total, 
$159,538.  Cost  of  road,  etc.,  $184,538.  E.  I).  Page, 
Pres.;  W.  M.  Haines,  Sec.  &  Treas.  General  Office, 
West  Orange,  N.  J. 


Directors  (So.  O.  &  M.  T.  Co.).— Frank  Brewer,  John  O'Rourke,  West  Orange,  N.  J. ;  E.  D.  Page,  New 
York,  N.  Y.;  Win.  Harr,  Geo.  F.  Park,  Orange,  N.  J.  Officers:  Frank  Brewer,  Pres.  &  Gen.  Mgr. ;  John 
o'Uoiirke,  Treas.,  West  Orange,  N.  J.  General  Office,  Orange  Valley,  N.  J. 

Trenton  Street  Ry.— Length  of  track,  30  miles.  Gauge,  5  ft.  2  in.  Rail  (Johnson  girder),  78  to  90 
ll.s.  Cars  (motor,  51;  trail,  20),  71.  Incorp.  June  28,  1898.  Consolidation  of  the  Trenton  Passenger  Ry. 
(Consolidated)  (see  Manual  for  1898,  page  1030),  the  Pennington  Avenue  Passenger  Ry.,  the  Mulberry  Street 
Passenger  Ry.  and  the  Ewing  Passenger  Ry.,  comprising  all  the  street  railways  in  Trenton,  N.  J.  Oper- 
ated by  the  General  Electric  and  Short  systems. 

Operations,  year  ending  Dec.  31,  1898.— Earnings  (passenger,  $240,647;  other,  $6,404),  $247,051.  Expendi- 
tures for  operation,  superintendence,  management  and  repairs,  $230,767.  Net  earnings,  $16,284. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($50  shares),  $1,000,000;  funded  debt  (Trenton  Pass. 
Rv.  Consol.  1st  mtge.  6  p.  c.  $1,000  coupon,  with  privilege  of  registration,  bonds,  due  1906  to  1931  (see  below), 
interest  April  and  Oct.,  at  the  company's  office  or  the  office  of  the  trustee,  the  Central  Trust  Co.,  New  York, 
X.  Y.,  $1,000,000;  consol.  mtge.  5  p.  "c.  40-yr.  $1,000  gold  coupon,  with  privilege  of  registration,  tax-free 
bonds,  due  July  1,  1938,  interest  Jan.  and  July,  in  Philadelphia,  Pa.,  and  Trenton,  N.  J.,  auth.,  $2,000,000; 
issued,  $552,000*),  $1,552,000;  purchase  money  mtge.  on  Spring  Lake  Park,  $20,000— total,  $2,572,000.  Cost  of 
railroad,  equipment,  etc.,  $2,610,270.  Floating  debt,  Feb.  23,  1899,  $60,000  bills  payable. 

The  6  p.  c.  bonds  all  fall  due  on  Sept.  30,  $100,000  at  the  rate  of  $10,000  annually,  1906  to  1915;  $150,000 
is  due  $15,000  annually  1916  to  1925;  $100,000  due  $20,000  annually  1926  to  1930,  and  $650,000  in  1931.  The 
mortgage  provides  that  a  sinking  fund  from  1906  until  1931  shall  be  raised  annually  sufficient  to  take  up  the 
bonds  as  they  become  due.  Of  the  $2,000,000  5  p.  c.  bonds  authorized  $552,000  were  issued  for  stock  of  the 
Trenton  Passenger  Ry.  Co.  consolidated,  the  Mulberry  Street  Passenger  Ry.  Co.,  the  Pennington  Avenue 
Passenger  Ry.  Co.  and  the  Ewing  Passenger  Ry.  Co.  ($550,000  delivered  and  $2,000  to  be  delivered  upon 
surrender  of  35  shares  of  T.  P.  Ry.  Co.  consol.  stock);  $1,000,000  are  .reserved  to  take  up  the  6s  and  $448,000 
can  be  issued  at  the  option  of  the  board  of  directors.  Principal  and  interest  of  6s  are  payable  in  gold, 
tax-free,  in  Philadelphia,  Pa.,  or  Trenton,  N.  J.  The  63  are  secured  on  all  the  company's  property,  real,  per- 
sonal and  mixed,  rights,  privileges,  franchises,  etc.,  now  owned  or  which  may  hereafter  be  acquired.  Trus- 
tee: The  Girard  Life  Insurance,  Annuity  and  Trust  Co.,  Philadelphia,  Pa. 

Directors.— Henry  C.  Moore.  Thos.  C.  Barr,  F.  W.  Roebling,  J.  L.  Kuser,  A.  R.  Kuser,  J.  H.  Blackwell, 
E.  J.  Moore.  Officers :  Henry  C.  Moore,  Pres. ;  Thos.  C.  Barr,  Vice-Pres. ;  J.  L.  Kuser,  Sec.  &  Treas.  General 
Office,  Trenton,  N.  J. 

Trenton  Traction  Co.— Incorp.  Dec.  29,  1894,  and  in  Jan.,  1895,  purchased  control  of  the  stock  of 
the  Trenton  Pass.  Ry.  Co.,  now  Trenton  Street  Ry.  Co.  (see  preceding  statement).  Capital  stock  ($100,shares) 
auth.  and  issued,  $500,000;  paid  in,  $150,315. 

Directors.— E.  J.  Moore,  Philadelphia,  Pa. ;  Thos.  C.  Barr,  East  Orange,  N.  J. ;  F.  M.  Eppley,  West 
Orange,  N.  J. ;  G.  B.  Jenkinson,  Newark,  N.  J. ;  W.  S.  Stryker,  F.  W.  Roebling,  J.  L.  Kuser,  H.  H.  Hamill, 
Trenton,  N.  J.  Officers:  Thos.  C.  Barr,  Pres.;  Edward  J.  Moore,  Treas.;  H.  C.  Moore,  Gen.  Mgr.  General 
Office,  Trenton.  N.  J. 

Woodbridgre  and  Sewaren  Electric  Street  Ry.— Length  of  track,  4.75  miles.  Gauge,  4  ft^ 
8J  in.  Rail  (T  and  girder),  60  Ibs.  Road  opened  Aug.  1,  1896.  Operations,  year  ending  Dec.  31,  1898.— Earn- 
ings (passenger,  $6,153;  other,  $50),  $6,203.  Expenditures  (operation,  superintendence  and  management,  $4,- 
448;  repairs,  $485),  $4,933.  Net  earnings,  $1,270. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock,  issued,  $50,000;  paid  in,  $10,000;  other  debts,  $43,628— 
total,  $53,628,  representing  cost  of  road,  etc.  Cassimer  W.  Boynton,  Pres.  General  Office,  Rahway,  N.  J. 
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Albany  Ry.  (The).— Length  of  line,  14.32  m. ;  2d  track,  etc.,  9.66;  total  track  owned,  23.98  m. ;  Water- 
vliet Turnpike  and  RR.  (leased),  15.72  m.  of  track,  as  below,  and  trackage  Cohoes  City  Ry.  (main  line, 
2.25  m. ;  sidings,  0.25  m.),  2.50  m.— total  track  operated,  42.20  miles.  Gauge,  4  ft.  8|  in.  Rail  (steel),  65 
to  104  Ibs.  Charter  runs  1,000  years  from  Sept.  14,  1863;  road  opened  Feb.  22,  1864;  leased  Feb.  5,  1892,  the 
\Vatervliet  Turnpike  and  RR.  for  999  years.  On  May  31,  1897,  an  agreement  was  made  for  running  cars 
over  the  Cohoes  City  Ry.  Co.'s  tracks,  at  a  minimum  rental  of  $5,100  per  year,  being  interest  on  C.  C. 
Ry.  Co.'s  bonds;  in  addition  this  company  agrees  to  pay  its  mileage  proportion  of  power  house  expense, 
and  two  and  one-half  cents  each  for  transfers  from  the  C.  C.  Ry.  to  the  A.  Ry.  in  excess  of  transfers  from 
"the  A.  Ry.  to  the  C.  C.  Ry.  Originally  operated  by  horse-power,  but  the  General  Electric  overhead  single 
trolley  system  was  substituted  in  1889  and  1890.  Motor  cars  (box,  92;  open,  66;  express,  6;  service,  14), 
178;  station,  1;  engines  used  to  generate  power,  6;  horses,  20. 

Operations,  year  ending  Dec.  31,  1898. — Gross  receipts,  $648,747.  Operating  expenses,  $407,806.  Net  earn- 
ings, $240,941.  Payments:  Interest,  $43,359;  taxes,  $19,335;  rentals,  $41,143— total,  $103,837.  Surplus,  $137,- 
104. 

Abstract  of  property,  capitalization,  cost,  operations,  etc.,  for  nine  fiscal  years  ending  June  30: 

M^fes  Horses    Cars     Capital    Funded     Co?T5B-  P™'   Gross       °Per'          ™  PAYMENTS: 

Track  Owned'  Owned'  Stock"  Debt-        Equip.   Carried.  Income' 

No.  S  $               $              No:           $              $ 

45  750,000  500,000  1,287,853    3,789,378  188,751  151,479 

97  750,000  729,393  1,500,569    5,177,814  265,895  171,734 

109  1,000,000  730,000  1,802,633    7,420,732  415,191  255,088 

109  1,250,000  730,000  1,984,433    7,936,808  428,738  266,161 

109  1,250,000  7'80,000  2,054,324    8,958,321  496,789  338,558 

122  1,500,000  530,000  2,207,950    9,511,556  542,371  359,592 

147  1,750,000  848,000  2,406,365    9,761,155  559,007  362,418 

151  1,750,000  849,000  2,547,362  11,192,454  635,819  427,693 

178  1,750,000  974,000  2,676,263  12,137,017  680,480  550,091 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  (auth.— charter,  $100,000;  by  vote  of  company,  $2,000,- 
000;  $100  shares),  $1,750,000;  funded  debt  (see  below),  $974,000;  interest  due  and  accrued,  $2,728;  sundries, 
$28,623;  profit  and  loss,  $74,471— total,  $2,829,822.  Contra:  Cost  of  road,  etc.,  $2,590,946;  supplies,  $22,933; 
cash  and  accounts,  $215,942— total,  $2,829,822. 

Statement  of  funded  debt  authorized  and  outstanding  Dec.  31,  1898: 
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The'consol.  mtge.  bonds  were  issued  for  the  redemption  of  the  bonds  outstanding  on  the  several  mortgages, 
and  for  the  purpose  of  reconstructing  the  road  and  providing  equipment,  etc.,  for  operating  the  road  by 
electricity;  a  sufficient  amount  ($72,000)  is  reserved  by  the  trustee  (Central  Trust  Co.)  to  retire  the  prior 
liens.  Trustees  of  bonds:  National  Commercial  Bank,  Albany,  N.  Y.,  and  Central  Trust  Co.,  New  York,  N.  Y. 
The  proceeds  of  the  gen.  mtge.  bonds  were  used  in  exchange  for  $30,000  North  and  East  Greenbush  Horse  RR. 
Co.'s  bonds  to  pay  $5,000  mortgage  on  Troy  real  estate  and  to  extend  road  and  purchase  new  equipment. 
This  company  also  guarantees  the  interest  on  the  1st  mtge.  bonds  (issued)  of  the  Watervliet  Turnpike  and 
RR.  Co.,  and  also  the  principal  and  interest  of  that  company's  2d  mtge.  bonds. 


WATERVLIET  TURNPIKE  AND  RR.— Length 
of  line  (Albany  to  Watervliet,  N.  Y.),  7.25  m.; 
branch,  1.17  m.— total.  8.42  m. :  2d  track.  7.25  m.— 
total  track  owned,  15.67  miles.  The  difference  in 
length  of  track  reported  here  and  ag  reported  by  les- 
see is  due  to  changes  made  by  lessee.  Gauge,  4  ft. 
8J  in.  Rail  (T),  90  Ibs.;  girder,  60  and  90  Ibs. 
Chartered  April  15,  1862;  opened  July  4,  1863.  Leased 
for  099  years  from  March  15,  1892,  to  the  Albany  Ry., 
at  an  annual  rental  of  $1,200  and  interest  on  bonds. 
The  lessee  also  guarantees  the  interest  on  the  Ists 
and  principal  and  interest  of  the  2ds.  Income  Ac- 
count, year  ending  June  30, 1898.— From  lease,  $1.200. 
Expenses,  $828.  Net  income,  $372.  Financial  State- 
ment, June  30,  1898.— Capital  stock  ($100  shares), 

Directors  (Albany  Ry.).— Robert  C.  Pruyn,  Anthony  N.  Brady,  John  W.  McNamara,  James  H.  Manning, 
A.  Bleecker  Banks,  James  McCredie,  James  Rooney,  William  McEwan,  John  G.  Myers,  Simon  W.  Rosendale, 
Elnathan  Sweet,  William  J.  Walker,  Albany,  N.  Y. ;  Clarence  N.  Flack,  Troy,  N.  Y.  Officers:  Robert  C. 
Pruyn,  Pres. ;  Anthony  N.  Brady,  Vice-Pres.;  James  McCredie,  Sec.;  John  W.  McNamara,  Treas.  &  Gen! 
Mgr.  ;•  Joseph  S.  House,  Asst.  Treas.,  423  Broadway,  Albany,  N.  Y.  General  Office,  423  Broadway,  Albany, 
N.  Y. 

AiiiNter«lnm  Street  RR.— Length  of  lines,  4.7  miles.  Gauge,  4  ft.  8J  in.  Rail  (steel),  45  Ibs.  Cars, 
17.  Chartered  Feb.  5,  1873;  road  opened  July  4,  1873.  Operated  by  horse  power  until  Dec.  20,  1890,  when 


$240,000;  funded  debt  ($350,000  1st  mtge.  6  p.  c. 
30-yr.  $1,000  coup,  bonds,  due  May  1,  1919,  interest 
May  and  Nov. ;  $150,000  2d  mtge.  6  p.  c.  $1,000  coupon 
bonds,  dated  June  20,  1890,  due  May  1,  1919,  interest 
May  and  Nov.),  $500,000— total,  $740,000.  Contra: 
Cost  of  road,  etc.,  $718,132;  cash,  $10,236;  profit 
and  loss,  $11,632— total,  $740,000.  Interest  payable 
on  1st  mtge.  bonds  at  office  of  trustee,  Boston  Safe 
Deposit  and  Trust  Co.,  Boston,  Mass.;  on  2d  mtge. 
bonds  at  office  of  Metropolitan  Trust  Co.,  New  York, 
N.  Y.  Albert  Hessberg,  Pres.;  Edward  A.  Oroes- 
beck,  Vice-Pres.;  Cantine  Tremper,  Sec.  &  Treas., 
Albany,  N.  Y.  General  Office,  57  State  Street,  Al- 
bany, N.  Y. 
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the  overhead  single  trolley  system  was  substituted.  Power  station,  1;  engines  to  generate  power,  4.  Charter, 
which  runs  to  March  1,  1932,  gives  the  company  exclusive  power  on  streets  occupied. 

Operations,  year  ending  June  30,  1899.  —  Passengers  carried,  685,367.  Earnings  (passenger,  $26,706;  other, 
$20,244),  $46,950.  Expenses  and  taxes,  $33,426.  Net  earnings,  $13,523.  Payments:  Interest  on  bonds,  $6,055; 
other  charges,  $342—  total,  $6,397.  Surplus,  $7,126;  deficit  forward,  $5,442;  net  surplus  ($1,684  plus  credit  to 
profit  and  loss  account,  $24,444),  $26,128. 

Financial  Statement,  June  30,  1899.—  Capital  stock  ($100  shares),  $250,000;  funded  debt  (see  below),  $250,- 
000;  unfunded  and  current  debt,  $17,522;  profit  and  loss,  $26,128—  total,  $543,650.  Contra:  Cost  of  road,  etc., 
$469,775;  other  assets,  $73,875—  total,  $543,650.  Funded  debt  consists  of  $200,000  1st  mtge.  30-yr.  $1,000  coupon 
bonds,  due  Oct.  1,  1920,  interest  April  and  Oct.,  of  which  $50,000  bear  5  p.  c.  and  $150,000  4  p.  c.  interest, 
and  $50,000  1st  and  2d  income  5  p.  c.  $100  and  $500  bonds,  dated  1898,  due  1920,  interest  Jan.  and  July.  In- 
terest on  bonds  payable  at  the  office  of  the  trustee,  State  Trust  Co.,  New  York,  N.  Y.  A  reorganization  of  this 
company's  finances  was  effected  in  Oct.,  1898,  whereby  the  old  1st  mtge.  6  p.  c.  bonds  were  replaced  by  an 
issue  of  $159,000  1st  mtge.  bonds,  of  which  $50,000  bear  5  p.  c.  and  $109,000  4  p.  c.  interest.  The  authorized 
issue  is  $200,000,  the  balance  being  held  in  the  treasury  for  improvements  and  betterments,  and  $41,000  have 
since  been  issued.  For  back  interest  due,  the  company  gave  $20,000  1st  income  5s  and  $30,000  2d  income  5s, 
the  interest  on  these  being  contingent  on  earnings.  Provision  is  also  made  whereby  the  holders  of  the  $109,000 
4s  shall  receive  3£  p.  c.  additional  interest,  if  earned,  to  equalize  the  sacrifice  of  1  p.  c.  on  the  bonds  as 
compared  with  the  $50,000  5s. 

Directors.—  J.  H.  McClement,  John  S.  Wise,  R.  L.  Harrison,  G.  H.  Fearous,  E.  H.  Lewis,  J.  Seaver  Page, 
E.  H.  Johnson,  F.  J.  Sprague,  J.  H.  Herrick,  R.  G.  Day,  New  York,  N.  Y.  ;  J.  I.  Beggs,  Milwaukee,  Wis. 
Officers:  John  S.  Wise,  Pres.  ;  J.  H.  McClement,  Vice-Pres.  ;  R.  G.  Day,  Sec.  &  Treas.,  New  York,  N.  Y.  ;  E.  F. 
Seixas,  Mgr.,  Amsterdam,  N.  Y.  General  Office,  20  Broad  St.,  New  York,  N.  Y. 

Auburn  City  Ry.  —  Length  of  main  line,  11.78  m.  ;  2d  track,  0.40  m.  ;  sidings,  0.74  m.  ;  total  track 
owned,  12.92  miles.  Gauge,  4  ft.  8J  in.  Rail  (steel),  45  to  90  Ibs.  Motor  cars  (box,  6;  open,  9),  15;  other 
cars  (box,  12;  open,  3),  15  —  total  cars,  30;  horses,  3;  power  house,  1.  Operated  by  the  General  Electric 
single  trolley  system.  Chartered  Oct.  1,  1886.  During  1895  this  company's  lines  were  rebuilt  and  a  reorgani- 
zation of  the  company's  finances  effected,  as  stated  in  the  Manual  for  1896.  The  company  owns  Lake  Side 
Park,  containing  some  33  acres. 

Operations,  year  ending  June  30,  1898.  —  Passengers  carried  (including  309,419  transfers),  1,566,459.  Earn- 
ings (passenger,  $61,629;  other,  $143),  $61,772.  Operating  expenses,  $35,794.  Net  earnings,  $25,978;  add  in- 
terest, $1,000—  total,  $26,978.  Payments:  Interest  (on  bonds,  $18,000),  $20,806;  taxes,  $2,364—  total,  $23,170. 
Surplus,  $3,808;  deficit  forward  ($31,029,  add  $636  for  worthless  accounts  charged  off,  $565,  and  back  interest 
on  bonds,  $71),  $31,665;  net  deficit,  $27,857. 

Financial  Statement,  June  30,  1898.—  Capital  stock  ($100  shares),  $300,000;  funded  debt  (1st  mtge.  6  p. 
c.  $1,000  gold  bonds,  dated  Nov.  5,  1895,  due  Aug.  1,  1925,  interest  Feb.  and  Aug.),  auth.  and  outstanding, 
$300,000;  bills  payable,  $49,600;  interest  on  bonds,  accrued,  $7,500;  accounts,  etc.,  $1,568—  total,  $658,668. 
Contra:  Cost  of  road,  $491,881;  equipment,  $123,395;  material,  $1,143;  sundries,  $1,772;  cash  and  accounts, 
$12,620;  profit  and  loss,  $27,857—  total,  $658,668.  Interest  on  bonds  payable  at  the  office  of  the  trustee,  West 
End  Trust  and  Safe  Deposit  Co.,  Philadelphia,  Pa.  The  bonds  are  redeemable  on  Aug.  1,  1905,  at  105;  they 
are  in  coupon  form,  with  privilege  of  registration. 

Directors.—  C.  D.  Beebe,  H.  S.  Holden,  W.  A.  Holden,  C.  M.  Warner,  William  Nottingham,  Syracuse,  N. 
Y.  ;  D.  A.  Smith,  Auburn,  N.  Y.  Officers:  C.  D.  Beebe,  Pres.;  H.  S.  Holden,  Vice-Pres.;  W.  A.  Holden, 
Treas.:  A.  Michael,  Sec.,  Syracuse,  N.  Y.  ;  R.  A.  Dyer,  Jr.,  Supt.,  Auburn,  N.  Y.  General  Office,  36-40 
Nottingham  Building,  Syracuse,  N.  Y. 

Babylon  RR.—  Length  of  line,  1.53  miles.  Gauge,  4  ft.  9  in.  Rail  (iron  T),  40  Ibs.  Cars  (box,  2; 
open,  1;  Kinetic  motor,  2),  5;  other  vehicle  (package  car),  1.  Chartered  April  15,  1871;  road  opened  same 
year.  Operated  by  horse  power  till  1898;  now  by  Kinetic  motor  power. 

Operations,  year  ending  June  30,  1898.—  Passengers  carried,  7,961.  Gross  earnings  (passenger,  $398; 
freight,  $10),'  $408.  Operating  expenses,  $382.  General  expenses  (including  taxes,  $4),  $1,288—  total,  $1,670. 
Deficit,  $1,262.  During  the  year,  $8,140.36  expended  in  betterments.  Operations,  6  months  ending  Dec.  31, 
1898.  —  Passengers  carried,  11,488.  Earnings  (passenger),  $574.  Expenses  and  taxes,  $1,705.  Deficit,  $1,131. 

Financial  Statement,  Dec.  31,  1898.—  Capital  stock  ($25  shares),  $25,000;  funded  debt  (1st  mtge.  5  p.  c. 
30-yr.  bonds,  due  June  1,  1928,  interest  payable  June  1  and  Dec.  1  at  the  Metropolitan  Trust  Co.,  New 
York,  N.  Y.,  auth.,  $600,000),  $150,000;  unfunded  debt,  $1,126—  total,  $176,126.  Contra:  Cost  of  road  and 
equipment,  $53,047;  other  assets,  $123,079—  total,  $176,126.  On  Dec.  31,  1898,  $27,000  bonds  were  outstand- 
ing. The  bonds  were  issued  to  provide  money  to  meet  expenses  of  relaying  roadbed  and  to  pay  off  floating 
debt. 

Directors.—  Arthur  P.  Dodge,  Charles  L.  Easton,  James  H.  Young,'  New  York,  N.  Y.  ;  Washington  F. 
Norton,  Wm.  G.  Nicoll,  Babylon,  N.  Y.  ;  Francis  J.  Oppenauer,  Brooklyn,  N.  Y.  Officers:  Arthur  P.  Dodge, 
Pres.,  New  York,  N.  Y.  ;  Washington  F.  Norton,  Vice-Pres.,  Babylon,  L.  I.,  N.  Y.  ;  James  H.  Young,  Treas.; 
Francis  J.  Oppenauer,  Sec.,  New  York,  N.  Y.  ;  Wm.  C.  Dodge,  Gen.  Supt.,  Babylon  and  New  York,  N.  Y. 
General  Office,  27  William  St.,  New  York,  N.  Y.  % 

Ballston  Terminal  RR.—  Length  of  track,  9.5  miles.  Gauge,  4  ft.  8J  in.  Rail  (steel),  70  Ibs. 
Cars  (motor,  2;  trail,  2),  4.  Chartered  March  11,  1896;  construction  begun  in  June,  1896;  road  opened  in 
Sept.,  1898.  Projected  from  Ballston  Spa,  N.  Y.,  to  various  manufacturing  interests  in  the  vicinity,  a  total 
distance  of  about  12.5  miles. 

Financial  Statement,  July  1,  1899.—  Capital  stock  ($100  shares),  authorized  and  issued,  $300,000;  funded 
debt  authorized  and  issued  (1st  mtge.  5  p.  c.  30-yr.  $500  and  $1,000  gold  bonds,  due  June  1,  1926,  interest 
June  and  Dec.,  at  office  of  trustee,  Atlantic  Trust  Co.,  New  York,  N.  Y.,  $300,000—  total  stock  and  bonds, 
$600,000. 

Directors.—  F.  H.  Beach,  C.  E.  McOmber,  J.  H.  Norris,  C.  E.  Cady,  Ballston  Spa,  N.  Y.  ;  A.  N.  Chandler, 
A.  S.  Chandler,  J.  H.  Noblit,  A.  B.  Pearson,  Oscar  Hecker,  Philadelphia,  Pa.  Officers:  F.  H.  Beach,  Pres.; 
C.  E.  McOmber,  Vice-Pres.;  A.  B.  Paine,  Sec.;  C.  E.  Lent,  Treas.  General  Office,  Ballston  Spa,  N.  Y. 


and  Hoosio  Valley  Ry.—  Length  of  line,  16  m.  ;  of  track,  16.5  miles.  Gauge,  4  ft. 
8J  in.  Rail  (T),  50  and  60  Ibs.  Motor  cars  (box,  9;  open,  7),  16;  freight,  2;  service,  2.  Charter  dated  Nov. 
9,  1897.  Consolidation,  Oct.  9,  1897,  of  the  Hoosic  Ry.  and  the  Bennington  Electric  RR.  Cos.  (See  Manual 
for  1898,  page  1032.)  The  new  company  built  and  opened  for  traffic  on  Feb.  18,  1898,  the  eastern  end  of  the 
line,  between  North  Bennington  and  Bennington,  Vt.,  a  distance  of  6.5  m.,  and  the  remaining  5  m.  of  the 
line  on  July  1,  1898.  Operated  by  the  trolley  electric  system. 

Operations,  year  ending  June  30,  1899  (Consolidated  Companies).—  Passengers  carried,  657,391.  Gross  in- 
come, $32,066.  Operating  expenses,  $22,387,  including  $6,500  for  new  equipments,  repairs  and  betterments. 
Net  income,  $9,679.  Payments:  Interest,  $8,000.  Taxes,  $918.  Surplus,  $761.  In  quarter  ending  June  30, 
1899.  Gross  earnings  from  operation,  $9,452;  operating  expenses  (including  all  taxes),  $5,250;  net  earnings 
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from  operation,  $4,202.  Income  from  other  sources,  $121.  Gross  income,  $4,323.  Interest  on  funded  debt, 
$2,000.  Taxes,  $200.  Net  income  from  all  sources,  $2,123. 

Financial  Statement,  June  3(f,  1899.— Capital  stock  ($100  shares;  preferred,  $30,000;  common,  $130,000), 
$160,000;  funded  debt  (1st  mtge.  5  p.  c.  $500  and  $1,000  coupon  gold  bonds,  dated"  Nov.  15,  1897,  due  Jan. 
1,  1928,  interest  Jan.  and  July,  at  the  office  of  the  trustee,  International  Trust  Co.,  Boston,  Mass.,  auth., 
$250,000),  $160,000;  interest  on  bonds  due  and  accrued,  $4,000;  loans,  bills  payable  and  accounts,  $7,335;  profit 
and  loss  (surplus),  $762— total,  $332,097.  Contra:  Cost  of  road,  $220,000;  equipment,  $100,000;  in  treasurer's 
hands  for  interest,  $4,000;  sundry  accounts,  $4,844;  cash  and  assets,  $3,253— total,  $332,097.  The  authorized 
issue  of  1st  mtge.  bonds  is  $250,000,  of  which  $90,000  is  reserved  for  corporate  purposes  of  the  company. 

Directors. — Geo.  E.  Greene,  W.  M.  Holmes,  Jos.  Buckley,  L.  E.  Warden,  Hoosick  Falls,  N.  Y. ;  W.  C.  Geer, 
Troy,  N.  Y. ;  I.  E.  Gibson,  E.  L.  Bates,  Bennington,  Vt. ;  F.  S.  Donnell,  Boston,  Mass.  Officers:  Geo.  E. 
Greene,  Pres. ;  W.  M.  Holmes,  Vice-Pres.,  Hoosick  Falls,  N.  Y. ;  I.  E.  Gibson,  Treas.,  Bennington,  Vt. ;  E.  H. 
Libby,  Sec.,  Hoosick  Falls,  N.  Y.  General  Office,  Hoosick  Falls,  N.  Y. 

Bin  g-liam  ton  RR. — Length  of  main  line,  23  m. ;  2d  track,  4.70  m. — total  track  owned,  28.95  m. ;  and 
B.,  L.  &  U.  RR.  (leased),  6  m.  of  track,  as  below — total  track  operated,  34.95  miles.  Gauge,  4  if.  8J  in. 
Rail  (steel,  T  and  girder),  35  to  94  Ibs.  Owns  horses,  5;  motor  cars  (box,  30;  open,  27),  57;  other  cars  (box, 
5;  open,  7),  12;  motor  express,  1;  dirt  cars,  16;  gondola,  1;  power  station,  1;  engines  to  generate  power,  4. 
Of  the  cars,  16  dirt,  1  gondola  and  4  motor  (1  box,  2  open,  1  express)  are  leased.  Operated  by  the  Edison 
and  General  Electric  overhead  single  'trolley  systems.  One  double  cross-compound  300  horse-power  engine, 
and  two  tandem  compound  in  reserve.  Incorp.  Aug.  11,  1892.  Consolidation  of  the  Binghamton  Street  RR. 
Co.  and  the  Binghamton  and  Port  Dickinson  RR.  Co.  Charter  dated  March  31,  1894,  and  is  virtually  per- 
petual. On  May  1,  1894,  the  Court  Street  and  East  End  RR.  Co.,  and  the  West  Side  Street  Ry.  Co.,  were 
consolidated  with  the  Binghamton  RR.  Co.  Charter  is  virtually  perpetual,  and  secures  to  the  company  ex- 
clusive and  perpetual  franchise  for  city  and  suburban  villages.  In  1896  leased  the  Binghamton,  Lestershire 
and  Union  Street  Ry.  on  terms  given  in  the  statement  of  that  company.  Usual  regulations  regarding  street 
repairs;  city  to  bear  expense  of  removing  and  relaying  track. 

Operations,  year  ending  June  30,  1898. — Passengers  carried  (including  570,741  transfers),  3,816,295.  Earn- 
ings (passenger  and  chartered  cars,  $153,763;  other,  $1,032),  $154,795.  Operating  expenses,  $87,657.  Net 
earnings,  $67,138;  other  receipts,  $2,543— total,  $69,681.  Payments:  Interest  on  bonds,  $39,400;  rental  (B., 
L.  &  U.  RR.),  $6,250;  taxes,  $5,789— total,  $51,439.  Surplus,  $18,242;  surplus  forward,  $62,168— total,  $80,410. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares;  auth.,  $900,000),  $396,370;  funded  debt 
(1st  mtge.  5  p.  c.  $1,000  gold  coupon  and  reg.  bonds,  dated  March  1,  1893,  due  July  1,  1923,  interest  Jan. 
and  July,  auth.,  $900,000),  $800,000;  accrued  and  due  interest,  $3,000;  loans,  $83,345;  accounts,  $12,741; 
profit  and  loss,  $80,410 — total,  $1,375,866.  Contra:  Cost  of  road,  etc.,  $1,319,882;  bonds  of  other  companies, 
$15,000;  additions  and  betterments  on  leased  lines,  $280;  materials,  etc.,  $737;  accounts,  $33,214;  cash,  $6,753 
—total,  $1,375,866. 

Of  the  $900,000  authorized  amount  of  bonds,  $200,000  were  placed  in  escrow  with  the  trustee,  to  redeem 
an  equal  amount  of  Binghamton  St.  RR.  Co.  6  p.  c.  bonds.  The  $100,000  unissued  bonds  cannot  be  used  un- 
til the  road  shows  net  earnings  sufficient  to  pay  twice  the  amount  of  interest  on  outstanding  bonds,  and 
bonds  to  be  issued,  and  then  only  up  to  85  p.  c.  of  the  actual  amount  expended  in  constructing  and  equip- 
ping. On  Jan.  29,  1897,  $45,000,  and  in  Jan.,  1S98,  $55,000,  were  withdrawn  from  escrow  and  issued 
by  the  trustees,  under  these  mortgage  terms.  The  1st  5s  of  1923  are  secured  by  mortgage  of  all  the  property 
of  the  company.  It  is  provided  by  the  terms  of  the  mortgage  that  $100,000  of  the  bonds  be  cancelled  at  the 
rate  of  $5,000  per  annum  for  10  years,  beginning  March  1,  1908,  and  at  the  rate  of  $10,000  per  annum  for  5  years, 
beginning  March  1,  1918.  The  company  also  guarantees  $125,000  1st  mtge.  bonds  of  the  Binghamton,  Lester- 
shire  and  Union  Street  Ry.  Co.  Interest  on  bonds  payable  at  the  Office  of  the  trustee,  Atlantic  Trust  Co., 
39  William  Street,  New  York,  N.  Y. 


BINGHAMTON,  LESTERSHIRE  AND  UNION 
RR.— Length  of  lino,  5.5  "in.;  of  track,  6  miles. 
Gauge,  4  ft.  8£  in.  Rail  (steel),'  48  Ibs.  Cars 
(motor — box,  1;  open,  2;  express,  1;  other — freight,  1; 
service,  16),  21.  Chartered  Oct.  16,  1894;  road  opened 
Dec.  1,  1896.  Leased  to  the  Binghamton  RR.  Co. 
for  30  years  from  June  1,  1896  (but  owing  to  non- 
completion  of  road,  lease  did  not  go  into  effect  until 
Dec.  1,  1896),  the  lessee  guaranteeing  the  principal 
and  interest  of  $125,000  1st  mtge.  bonds  of  the 
lessor  company,  and  an  annual  graduated  dividend 
of  2  p.  c.  to  6  p.  c.  on  $125,000  stock.  Rental,  year 
ending  June  30,  1898,  $6,250.  Paid  interest  on 
bonds,  $6,250.  Financial  Statement,  June  30,  1898. 


—Capital  stock  (auth.,  $250,000;  $100  shares),  $123,- 
600;  funded  debt  (1st  mtge.  5  p.  c.  30-yr.  $500  gold 
bonds,  dated  Dec.  1,  1894,  due  Dec.  1,  1925.  interest 
June  and  Dec.,  at  Atlantic  Trust  Go.'s  office,  New 
York.  N.  Y. ;  auth.,  $250,000),  $125,000;  due  lessee 
for  additions,  etc.,  $280;  profit  and  loss.  $521— total, 
$249.401.  Contra:  Cost  of  road,  etc.,  $249,401.  Prin- 
cipal and  interest  of  bonds  guaranteed  by  lessee. 
Trustee:  Binghamton  Trust  Co.,  Binghamton,  N.  Y. 
J.  B.  Landfield,  Pres.;  G.  T.  Rogers,  Vice-Pres.; 
Jno.  B.  Rogers,  Treas.;  J.  P.  E.  Clark,  Sec.,  Bing- 
hamton, N.  Y.  General  Office,  power  station  of 
Binghamton  RR.  Co.,  Binghamton,  N.  Y. 


Directors  (Binghamton  RR.  Co.)'.-^T.  M.  Johnson,  J.  P.  E.  Clark,  C.  J.  Knapp,  J.  B.  Landfield,  G.  T. 
Rogers,  F.  E.  Ross,  T.  S.  Rogers,  George  Whitney,  Binghamton,  N.  Y.  Officers:  G.  T.  Rogers,  Pres.;  J.  B. 
Landfield,  Vice-Pres. ;  J.  B.  Rogers,  Treas. ;  J.  M.  Johnson,  Sec. ;  J.  P.  E.  Clark,  Supt.  General  Office, 
Power  Station,  Binghamton,  N.  Y: 

Black  River  Traction  Co.— Length  of  line  (Watertown  to  near  Brownville),  6.25  m. ;  of  track, 
6.50  miles.  Gauge,  4  ft.  8J  in.  Rail,  steel  (T),  58  Ibs.,  and  (girder),  70  Ibs.  Cars — motor  (box,  10;  open, 
5),  15;  other  (open),  8;  service,  2;  power  house,  1.  Chartered  Dec.  23,  1897.  Successor,  in  Dec.  28,  1897,  to 
the  Watertown  and  Brownville  Street  Ry.  Co.,  whose  property  was  sold  under  foreclosure  on  Nov.  27,  1897 
(see  Manual  for  1896). 

Operations,  year  ending  June  30,  1898  (W.  &  B.  St.  Ry.  from  July  1  to  Dec.  27,  1897,  and  B.  R.  T.  Co.. 
from  Dec.  28  to  June  30,  1898). — Passengers  carried  (including  3,141  transfers),  587,474.  Gross  earnings, 
$25,272.  Operating  expenses,  $24,496.  Net  earnings,  $776.  Miscellaneous  income,  $2,380.  Net  income,  $3,156. 
Payments:  Interest,  $1,187;  taxes,  $616--total,  $1,803.  Surplus,  $1,354.  Gross  earnings,  year  ending  Dec. 
31,  1898,  $31,804.  Expenses  and  taxes,  $23,532.  Net  earnings,  $8,272.  Paid  interest,  $2,250.  Surplus,  $6,022. 

Financial  Statement,  Dec.  31,  1893.— Capital  stock  ($100  shares),  $65,000;  funded  debt  (1st  mtge.  5  p.  c. 
20-yr.  bonds,  dated  Jan.  1,  1898,  interest  Jan.  and  July,  at  trustee's  office),  $55,000;  accrued  •  (interest, 
$1,375;  taxes,  $182),  $1,557;  other  debts,  $9,925;  profit  and  loss,  $6,022— total,  $137,504.  Contra:  Cost  of 
road,  etc.,  $134,647;  material  and  supplies,  $1,470;  unearned  premiums,  $250;  cash,  $1,137— total,  $137,504. 
Trustee  of  bor/ds:  Central  Trust  Co.,  New  York,  N.  Y. 

Directors. — Julius  A.  Lebkuecher,  George  Krementz,  Chandler  W.  Riker,  Newark,  N.  J. ;  H.  F.  Ingle- 
hart,  B.  B.  Taggert,  G.  Tl.  Walker,  Watcrlmvn,  Nr-  Y. ;  B.  Van  Wacronrn,  South  Orange,  N.  J.  Officers:  J. 
A.  Lebkuecher,  Pres.,  Newark,  N.  J. ;  Geo.  H.  Walker,  Sec.;  B.  B.  Taggert,  Treas.;  S,  R.  Smith,  Supt., 
Watertown,  N.  Y.  General  Office,  Watertown,  N.  Y. 
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Brooklyn  Rapid  Transit  Co — Chartered  under  the  laws  of  the  State  of  New  York,  Jan.  16,  1896, 
as  successor  to  the  Long  Island  Traction  Co.,  whose  property  was  sold  under  foreclosure  on  Dec.  13,  1895,  in 
pursuance  of  the  plan  of  reorganization  outlined  in  the  Manual  for  1895,  page  1400.  As  the  company  is  simply 
a  business  corporation,  without  authority  to  operate  railroads,  the  direct  management  of  the  system  is  vested 
in  the  Brooklyn  Heights  RR.  Co.  (See  subjoined  statements  for  the  subsidiary  companies.) 

The  following  statement  shows  the  mileage  of  the  several  lines  embraced  in  the  system,  July  1,  1899,  the 
stocks  and  bonds  outstanding  thereon  and  the  amounts  thereof  owned  by  the  Brooklyn  Rapid  Transit  Co., 
together  with  the  cost  of  the  several  properties: 


Miles 
Track. 

STOCKS. 

BONDS. 

Cost  of 
Proper- 
ties. 

Total. 

Owned  by 
B.  R.  T. 
Co. 

Total. 

Owned  by 
B.  R.  T. 
Co. 

Brooklyn  Heights  RR  

1.27 
204.77 
45.03 
41.89 
117.25 
12.45 
6.43 
17.34 
2.41 
1.15 
12.23 
20.06 

$ 
200,000 
12,000,000 
2,000,000 
16,756,860 
15,000,000 
1,000,000 
35,400 
250,000 
100,000 
50,000 
650.000 
190,753 

$ 
200,000 

$ 

250,000 
6,925,000 
6,574,000 
12,890,000 
13,500,000 
696,140 

$ 

$ 
465,898 
18,925,000 
8,565,046 
29,345,965 
28,586,832 
1,872,364 

Brooklyn  City  RR        

*  1,627,000 
*  2,000,000 

Brooklyn,  Queens  Co.  &  Suburban  RR  

2,000,000 
15,512,536 
14,551,716 

Brooklyn  Union  Elevated  RR  

Nassau  Electric  RR  

Brooklyn  Bath  and  West  End  RR  

Coney  Island  and  Graveaend  RR 

35,400 

Prospect  Park  and  Coney  Island  RR  .  . 

979,766 

1,228,873 
100,019 
50,000 
1,200,000 
242,753 

New  York  and  Coney  Island  RR 

Prospect  Park  and  Sea  Beach  RR 

Sea  Beach  RR  

650,000 
190,753 

550,000 
52,500 

Sea  View  Ry  

52,500 

Totals               

482.28 

48,233,013 

33,  140,405 

42,417,406 

3,679,500 

90,532,750 

*  Composing  guarantee  fund  for  performance  of  Brooklyn  City  RR.  Co.'s  lease. 

Since  July  1,  1899,  the  Brooklyn  Rapid  Transit  Co.  has  acquired  control  of  the  Kings  County  Elevated  Ry., 
sold  under  foreclosure  on  July  6,  1899,  and  will  probably  take  possession  thereof  before  Sept.  1,  1899. 

Income  Account,  year  ending  June  30,  1899.— Receipts:  Interest  on  bonds  and  loans,  $188,394.50;  profit  on 
bonds  sold,  $182,000.84;  miscellaneous,  $425;  surplus,  B.  H.  RR.  Co.,  $471,554.77— total,  $842,375.11.  Expenses 
—Interest,  $338,261.09;  taxes  and  miscellaneous  expenses,  $41,564.77— total,  $379,825.86.  Surplus,  $462, 54!). -2'.; 
surplus  forward,  $215,579.50— total,  $678,128.75.  Deductions  from  surplus:  Construction  and  new  equipment, 
$300,482.33;  deficiencies  of  B.,  Q.  Co.  &  S.  RR.  Co.  prior  to  acquisition  of  road  by  B.  R.  T.  Co.,  extinguished, 
$321,174.19;  charged  to  profit  and  loss,  $1,930.83— total,  $623,587.35.  Net  surplus,  June  30,  1899,  $54,541.40. 

The  following  is  a  statement  of  the  funded  indebtedness  of  the  Brooklyn  Rapid  Transit  Co.  and  its 
subsidiary  corporations,  with  the  amounts  of  annual  fixed  charges: 


DATE  OF 

INTKUKST. 

Amount 
Out- 
standing. 

Fixed 
Annual 
Charge. 

Issue. 

Maturity. 

Rate. 

Payable. 

Brooklyn  Rapid  Transit  Co  Gold  Mtge.  Bonds.  .  .  . 

1895 
1891 
1894 
1894 
1890 
1899 
1898 
1894 

Oct.  1,  1945 
April  1,1941 
July  1,  1941 
July  1,  1941 
Jan.  1,  1930 
Feb.  1,  1950 
Jan.  1,  1951 
April  1,  1944 
Oct.   1,  1909 
April  1,1931 
Jan.   1,  1934 
Jan.  1,1906 
Jan.   1,  1916 
June  1,  1911 
Oct.    1,  1933 
Sept.  1,  1916 
Jan.  1,  1907 

p.  c. 
5 
5 
5 
5 
5 
4 
4 
5 
5 
5 
5 
5 
5 
5 
5 
4 
6 

A.  &  0. 
A.  &  0. 
J.  &  J. 
M.  &N. 
J.  &  J. 
F.  &  A. 
J.  &  J. 
A.  &O. 
A.  &O. 
A.  &O. 
J.  &  J. 
J.  &  J. 
A.  &O. 
J.  &  D. 
A.  &O. 
M.  &S. 
J.  &  J. 

$ 
6,625,000 
250,000 
3,500,000 
2,834,000 
240,000 
12,890,000 
8,946,960 
660,000 
759,000 
2,241,000 
220,000 
250,000 
250,000 
52,000 
121,040 
650,000 
52,500 

$ 
331,250  00 
12,500  00 
175,000  00 
141,700  00 
12,000  00 
515,600  00 
357,878  40 
33,000  00 
37,950  00 
112,050  00 
11,000  00 
12,500  00 
12,500  00 
2,600  00 
6,052  00 
26,000  00 
3,150  00 

Brooklyn  Heights  RR  Co  1st  Mtge.  Bonds  

B    Q  Co  &  S  RR  Co  1st  Mt^e.  Bonds  

"                             1st  Consol.  Mtge.  Bonds  
Jamaica  and  Brooklyn  Road  1st  Mtge  Bonds  

Brooklyn  Union  Elevated  RR.  Co.  1st  Mtge.  Bonds.. 
Nassau  Electric  RR.  Co.  1st  Consol.  Mtge.  Bonds  
1st  Mtge.  Bonds  

Atlantic  Ave  RR  1st  Consol  Mtge.  Bonds    

"    Gen  Consol  Mto'e  Bonds  

1891 
1894 
1886 
1896 
1891 
1893 
1896 
1887 

"             "    Improve   Mt^e  Bonds        

B'klyn,  Bath  and  West  End  RR.  1st  Mtge.,  Series  A. 
1st  Mtg«.,  Series  B. 
2dMtge.  Bonds.... 
Gen.  Mtge.  Bonds. 
Sea  Beach  Ry  Co.  1st  Mtge.  Bonds  

Sea  View  RR  Co  1st  Mt^e.  Bonds                           

Totals                             

40,541,500 

1,802,730  40 

1,200,000  00 
348,500  00 

Rental,  Brooklyn  City  RR.:  Guaranteed  Dividends,  1 

0  D    C 

3^351,230  40 
184,500  00 

Less  lntereet  on  Bonds  owned                                                              

Net  Fixed  Charges  of  the  System                                                           

3,166,730  40 

Further  particulars  respecting  the  bonds  listed  in  the  preceding  statement. 

Brooklyn  Rapid  Transit  Co.  Gold  Mtge.  Bonds.— For  description  of  property  covered  by  the  mortgage, 
Me  Manual  for  1898,  page  1034.  Denomination,  $1,000.  Interest  payable  at  the  office  of  the  trustee,  Central 
Trust  Co.,  New  York,  N.  Y, 
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Brooklyn  Heights  RR.  Co.  1st  Mtge.  Bonds.— For  $1,000  each,  in  coupon  form;  principal  and  interest 
payable  in  gold.  Interest  payable  at  the  office  of  the  trustee,  People's  Trust  Co.,  Brooklyn,  N.  Y. 

Brooklyn,  Queens  County  and  Suburban  RR.  Bonds. — For  $1,000  each,  in  coupon  form.  The  1st  mtge. 
bonds  and  the  1st  consol.  mtge.  bonds  are  payable  principal  and  interest  in  gold;  the  Jamaica  and  Brooklyn 
bonds  in  currency.  The  1st  mtge.  bonds  and  the  1st  consol.  mtge.  bonds  are  subject  to  call  on  July  1,  1916, 
after  three  months'  notice.  The  authorized  issue  of  1st  consol.  mtge.  bonds  is  $4,500,000,  of  which  $1,666,000 
is  reserved  for  extensions,  equipment  and  general  purposes.  Interest  on  all  three  issues  is  payable  at  the 
First  National  Bank,  Brooklyn,  N.  Y.  Trustees  of  bonds:  1st  mtge.,  Guaranty  Trust  Co.,  New  York,  N.  Y. ; 
1st  consol.  mtge.  and  J.  &  B.  RR.  1st  mtge.,  Central  Trust  Co.,  New  York,  N.  Y. 

Brooklyn  Union  Elevated  RR.  Co. — Secured  upon  the  entire  property  of  the  company,  whether  now  owned 
or  hereafter  acquired.  The  authorized  issue  is  $16,000,000,  of  which  $3,110,000  is  reserved  for  extensions  and 
improvements.  The  bonds  outstanding  were  issued  as  to  $11,890,000  to  the  holders  of  the  old  securities  and 
as  to  $1,000,000  to  meet  the  cost  of  making  connections  with  the  Brooklyn  Bridge,  of  acquiring  the  necessary 
property  and  rights  of  way  and  of  making  changes  of  motive  power.  The  bonds  are  for  $1,000  gold  each,  in 
coupon  form,  with  privilege  of  registration.  Interest  is  payable  at  the  rate  of  4  p.  c.  per  annum  for  the  first 
five  years  and  at  the  rate  of  5  p.  c.  per  annum  thereafter.  Payments  are  made,  free  of  all  taxes,  at  the  office 
of  the  trustee,  Central  Trust  Co.,  New  York,  N.  Y. 

Nassau  Electric  RR.  Bonds. — The  consol.  mtge.  bonds  are  authorized  to  the  amount  of  $15,000,000,  and  are 
intended  to  retire,  at  or  before  maturity,  all  outstanding  bonds  of  merged  companies,  including  those  of  the 
Brooklyn,  Bath  and  West  End  RR.  (See  following  paragraph.)  The  mortgage  .covers  the  entire  property 
of  the  company,  including  the  Brooklyn,  Bath  and  West  End  RR.  property,  but  subject  to  the  liens  of  the 
underlying  mortgages.  The  bonds  are  for  $1,000  each.  Interest  payable  at  the  office  of  the  trustee,  Colonial 
Trust  Co.,  New  York,  N.  Y.  The  1st  mtge.  bonds  of  1944  are  secured  by  joint  mortgage  of  the  Nassau  Electric 
RR.  Co.,  the  Union  RR.  Co.  of  Brooklyn,  the  Coney  Island,  Fort  Hamilton  and  Brooklyn  RR.  Co.  and  the 
Kings  County  Electric  Ry.  Co.,  to  the  Hamilton  Trust  Co.  of  Brooklyn,  as  trustee.  The  amount  authorized 
is  $6,000,000.  The  authorized  amounts  of  Atlantic  Avenue  RR.  bonds  are  as  follows:  1st  consol.  mtge.,  $900,- 
000;  gen.  consol.  mtge.,  $3,000,000;  improve,  mtge.,  $1,500,000.  Trustees:  1st  consol.  mtge.  and  gen.  consol. 
mtge.,  Brooklyn  Trust  Co.,  Brooklyn,  N.  Y. ;  improve,  mtge.,  Central  Trust  Co.,  New  York,  N.  Y. 

Brooklyn,  Bath  and  West  End  RR.  Bonds. — For  $1,000  each,  in  coupon  form.  All  except  the  gen.  mtge. 
bonds  are  subject  to  call.  Trustee  of  bonds:  Title  Guarantee  and  Trust  Co.,  New  York,  N.  Y.  Interest  payable 
at  the  Colonial  Trust  Co.,  New  York,  N.  Y. 

Sea  Beach  Ry.  Bonds. — Denomination,  $100  and  $1,000.  Interest  payable  at  the  office  of  the  Brooklyn 
Heights  RR.  Co.  Trustees:  Wm.  Morton  Grinnell,  W.  O.  Platt  and  Alrick  H.  Man. 

Sea  View  Ry.  Bonds. — The  bonds  are  all  owned  by  the  Brooklyn.  Rapid  Transit  Co.  Interest  payable  at 
the  office  of  the  Brooklyn  Heights  RR.  Co.  Trustees:  Alvin  R.  Johnson  and  Henry  F.  Cook. 

Securities  owned  by  the  company  on  June  30,  1899,   were  as  follows: 

Entire  capital  stock  of  Brooklyn  Heights  RR.  Co.,  par  value ." $200,000  00 

Equity  in  999-year  lease  of  Brooklyn  City  RR.  Co.  to  Brooklyn  Heights  RR 

Construction  account  of  Brooklyn  Heights  RR.  Co.  against  Brooklyn  City  RR.  Co.  for  extensions 

and  improvements  on  leased  lines,  amounting,  March  31,  1899,  to 4,673,759  57 

Entire  capital  stock  of  Brooklyn,  Queens  County  and  Suburban  RR.  Co.,  par  value 2,000,000  00 

Entire  capital  stock  Sea  Beach  Ry.  Co.,  par  value 650,000  00 

Entire  capital  stock  Sea  View  RR.  Co. ,  par  value 190,752  54 

First  mtge.  6  p.  c.  bonds  Sea  View  RR.  Co.,  par  value 52,500  00 

84,997.16  shares  out  of  85,000  shares  of  the  common  stock  of  the  Nassau  Electric  RR.  Co.,  par  value  8,499,716  00 
60,520  shares  out  of  65,000  shares  of  the  4  p.  c.  cumulative  preferred  stock  of  Nassau  Electric  RR. 

Co.,  par  value -. 6,052,000  00 

35,363  shares  out  of  38,301.60  shares  of  the  5  p.  c.  non-cumulative  preferred  stock  of  the  Brooklyn 

Union  Elevated  RR.  Co.,  par  value 3,536,300  03 

119,726  shares  out  of  129,267  shares  of  the  common  stock  of  the  Brooklyn  Union  Elevated  RR.  Co., 

par  value 11,976,235  87 

Entire  capital  stock  of  Coney  Island  and  Gra-vesend  Ry.  Co.  outstanding,  par  value 35,400  00 

*First  mtge.  5  p.  c.  bonds  of  Brooklyn,  Queens  County  and  Suburban  RR.  Co.,  par  value 2,000,000  00 

*First  mtge.  5  p.  c.  bonds,  Brooklyn  City  RR.  Co.,  par  value 1,627,000  00 


Total  par  values $41,493,664  01 

*  Composing  guarantee  fund  for  performance  of  Brooklyn  City  RR.  Co.'s  lease. 

The  preceding  statement  does  not  include  the  company's  ownership  of  the  Brooklyn  and  Brighton  Beach 
RR.,  which  was  purchased  at  foreclosure  sale  on  March  21,  1899. 

The  company  had,  on  June  30,  1899,  in  unissued  bonds,  cash  and  unused  real  estate  of  its  controlled  com- 
panies construction  resources  as  follows:  Bonds  (Brooklyn  Union  Elevated  RR.  Co.,  $3,110,000;  Kings  County 
Elevated  RR.  Co.,  $2,000,000;  Nassau  Electric  RR.  Co.,  $1,500,000;  Brooklyn,  Queens  County  and  Suburban 
RR.  Co.,  $1,666,000;  Brooklyn  Rapid  Transit  Co..  $375,000),  $8,651,000;  real  estate  not  needed  for  railroad 
purposes,  $1,800,000;  cash,  $800,000— total,  $11,251,000.  The  bonds  can  only  be  issued  for  construction  purposes 
upon  proper  certification  to  the  trustees  of  the  mortgages. 

General  Balance  Sheet,  April  30,  1899. 


Investment  Account $40,923,676  47 

Treasury    Bonds 375,000  00 

B.  C.   RR.   Construction  Account 4,673.759  57 

Interest   Receivable 63,531  52 

Bills   Receivable 231,174  19 

Sea  Beach  Ry.   Stock 1  00 

Cash   166.809  10 

Total   Assets $46,433,951  85 


Capital    Stock , $38,770,000  00 

Funded   Debt 7,000,000  00 


Bills    Payable. 

Coupons  and  Accrued  Interest. 

Other  Current  Liabilities 

Sea,  Beach  Ry.   Contract. 
Profit   and   Loss 


165,000  00 

211,179  12 

39,445  75 

1  00 

248,325  98 


Total    Liabilities $46,433,951  85 


On  Feb.  15,  1899,  the  capital  stock  was  increased  from  $20,000,000  to  $45,000,000,  and  up  to  June  30,  1S99, 
$23,000,000  of  the  $25,000,000  additional  stock  had  been  issued  to  pay  for  the  interests  acquired  in  the  Nassau 
Electric  RR.  Co.,  Coney  Island  and  Gravesend  RR.  Co.,  Brooklyn  Union  Elevated  RR.  Co.  and  Brooklyn  and 
Brighton  Beach  RR.  Co.,  and  for  electrically  equipping  the  Brooklyn  and  Brighton  Beach  RR.  and  the  Pros- 
pect Park  and  Coney  Island  RR.  The  remaining  $2,000,000  is  to  be  issued  in  exchange  for  the  entire  capital 
stock,  common  and  preferred,  of  the  Kings  County  Elevated  RR.  Co.  The  capital  stock  is  to  be  held  in  a 
voting  trust  for  five  years,  certificates  of  beneficial  interest  being  issued  entitling  the  owners  to  any  dividends 
may  be  declared  in  the  meantime, 
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Directors  (B.  R.  T.  Co.)—  A.  N.  Brady,  Henry  Seibert,  H.  C.  Du  Val,  New  York,  N.  Y. ;  C.  L.  Rossiter, 
J.  G.  Jenkins,  T.  F.  Jackson,  W.  C.  Bryant,  S.  L.  Keeney,  D.  H.  Valentine,  J.  D.  Keiley,  John  Englis,  C.  D. 
Meneely,  T.  S.  Williams,  Brooklyn,  N.  Y.  Officers:  C.  L.  Rossiter,  Pres. ;  H.  C.  Du  Val,  Vice-Pres. ;  T.  S. 
Williams,  Sec,  &  Treas.,  Brooklyn,  N.  Y,  General  Office,  168  Montague  St.,  Brooklyn,  N.  Y. 


RAILROADS    CONTROLLED    BY    THE    BROOKLYN    RAPID    TRANSIT    CO. 

BROOKLYN  HEIGHTS  RR.— Track  owned  (main,  0.59  m. ;  second,  0.59  m. ;  sidings,  0.09  m.),  1.27  miles. 
Leased  lines,  June  30,  1898:  Brooklyn  City  RR.  (main  track,  103.95  m. ;  2d  track  and  sidings,  100.76  m.),  204.71 
m.;  Sea  Beach  RR.  (single  track),  12.28  m. ;  trackage  rights,  8.85  m.— total,  225.-S4  miles.  Total  length  of  lines 
operated  June  30,  1898,  227.11  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel;  girder),  47  to  98£  Ibs.  Cars  owned: 
Cable  (box,  8;  open,  6),  14.  Equipment  leased:  Motor  (box,  877;  open,  949;  mail,  7;  express,  10;  service,  105), 
1,948;  power  houses,  4;  horses,  113.  From  June  30,  1898,  to  July  1,  1899,  the  following  railroads  were  added 
to  those  operated  under  lease  as  above:  Brooklyn,  Queens  County  and  Suburban  RR.,  45.03  m. ;  Brooklyn  Union 
Elevated  RR.,  41.89  m. ;  Nassau  Electric  RR.  and  leased  lines,  136.13  m. ;  Prospect  Park  and  Coney  Island  RR. 
and  leased  lines,  20.90  m. ;  Sea  View  Ry.,  20.06  m. — total,  264.01  miles.  Total  mileage  operated  July  1,  1899, 
489.85  miles.  Chartered  April  1,  1887;  road  opened  July  20,  1891,  but  operated  by  the  construction  company 
until  Feb.  1,  1892.  The  Brooklyn  RR.  is  operated  under  a  lease  running  999  years  from  Feb.  14,  1893,  the 
lessee  assuming  all  obligations  and  guaranteeing  dividends  at  the  rate  of  10  p.  c.  per  annum  on  the  capital 
stock  of  the  lessor.  The  Sea  Beach  RR.,  Brooklyn,  Queens  County  and  Suburban  RR.  and  Sea  View  Ry.  are 
operated  under  leases  dated  respectively  Nov.  5,  1897,  July  1,  1898  and  July  1,  1899,  at  rentals  of  their  fixed 
charges  and  the  expenses  of  maintaining  their  organizations.  The  Nassau  Electric  RR.  is  leased  for  one  year 
from  April  1,  1899,  at  a  rental  of  $150,000,  the  lessee  assuming  all  obligations.  The  Brooklyn  Union  Elevated 
RR.  is  leased  for  one  year  from  April  1,  1899,  at  a  rental  of  $100,000,  the  lessee  assuming  all  obligations.  The 
Prospect  Park  and  Coney  Island  RR.  is  leased  for  999  years  from  June  17,  1899,  at  a  rental  of  $40,000  a  year 
for  first  ten  years  and  $45,000  a  year  thereafter,  the  lessee  assuming  all  obligations.  Fuller  information  respect- 
ing the  leased  railroads  will  be  found  in  the  appended  statements  therefor. 

Statement  of  property  operations,  etc.,  for  the  five  years  ending  June  30,  1898: 


1894 

1895 

1896 

1897 

1898 

Length  of  Track  Operated  (miles)  

200.28 

2C0.69 

205.42 

204  56 

227  10 

Car  Equipment  —  Number  

2,014 

1,684 

1,768 

1,791 

1  962 

Passengers  Carried  

92,535,282 

100,879,646 

106,686,306 

117  696  291 

124  123  134 

Earnings  —  Passenger                      

$ 
4,284,041 

S 

4,035,185 

$ 
4,261,685 

$ 
4  379  009 

$ 
4  709  542 

Other  

19,077 

2,004 

10,708 

13  289 

16  602 

Total  Earnings  from  all  Sources  

4,303,118 

4,037,189 

4,272,393 

4  392  298 

4  72(5  144 

Operating  Expenses  (not  including  taxe?)  

2,673,392 

2,859,806 

2,503,226 

2  617,738 

2  873  803 

Net  Earnings                  .... 

1,629,726 

1,177,383 

1,769,166 

1  774  560 

1  852  341 

Income  from  Other  Sources  

189,339 

235,875 

232,600 

238  298 

249  560 

Revenue  Available  for  all  Charges,  etc  

1,819,065 

1,413  258 

2,001,766 

2  012  858 

2  101  901 

Deductions  : 
Taxes  of  all  Kinds  

308,626 

275,264 

287,013 

169  099 

147  505 

Interest  on  Bonds  and  Debt,  etc  

20.945 

137,692 

164,492 

164  850 

194  983 

Rentals  .          

1,434,942 

1,607,528 

1,593,370 

1  566  417 

1  575  505 

Total  Deduction?  

1,764,513 

2,020,486 

2,044,875 

1  900  365 

1  917  993 

Balance  Surplus  or  Deficit  for  Year  

+  54,552 

-  607,228 

—    43,109 

+112  493 

+  183  908 

Surplus  Forward  

+  60,969 

+  115,521 

—  547  086 

23R  014 

124  479 

Total  Surplus  or  Deficit               .     . 

+  115,521 

—  491,707 

—  590  196 

—  125  521 

308  387 

Other  Deductions,  etc  

—    55,379 

4-  *  352,182 

4-  t  250,000 

%  200  000 

Net  Surplus  or  Deficit  

+  115  521 

—  547,086 

—  238  014 

+  124  479 

+  18  387 

*  This  amount  credited  to  profit  and  loss  account  by  reason  of  the  extinguishment  of  certain  joint  ob- 
ligations of  the  Brooklyn  Heights  RR.  Co.  and  the  Long  Island  Traction  Co.,  effected  through  the  re- 
organization of  the  latter  company  and  the  assumption  of  said  obligations  by  the  Brooklyn  Rapid  Transit  Co. 

t  Amount  withdrawn  from  guarantee  fund  in  1894  and  carried  heretofore  in  account  of  bills  payable  now 
charged  off,  the  amount  withdrawn  having  been  made  good  by  the  appreciation  of  securities  in  the  guarantee 
fund,  so  that  their  market  value  is  now  at  least  the  original  amount  of  the  guarantee  fund,  namely,  $4,- 
000,000,  as  required  by  the  lease  with  the  Brooklyn  City  RR.  Co. 

t  $200,000  paid  over  to  Brooklyn  Rapid  Transit  Co.  as  net  profits,  and  $90,000  charged  off  to  old  damage 
claims  arising  prior  to  this  fiscal  year. 


General  Balance  Sheet,  March  30,  1899. 


Cost  of  Road  and  Equipment $465,897  85 

Brooklyn     City     RR.     Co.     Construction 

Account    4,673,392  08 

Betterments     309,165  05 

Supplies  on   Hand 150,928  54 

Due  on  Open  Accounts 166,166  60 

Cash   on   Hand 311.15346 

Bills    Receivable 38,213  21 

Prepaid  Insurance 21,170  18 


Total   Assets $6,136,086  97 


Capital  Stock 

Funded  Debt  Outstanding  (see  page  1027) 

Loans  and  Bills  Payable 

Int.  on  Funded  Debt,  Due  and  Accrued. 
B.  R.  T.  Co.'s  Equity  In  B.  C.  RR.  Co.'s 

Construction    Account 

Mortgage    Indebtedness 

Rentals  Due  and  Accrued 

Taxes   Accrued 

Due  for  Wages 

Due  on  Open  Accounts 

Profit   and   Loss 


$200,000  00 

250,000  00 

175,000  00 

422  38 

4,673.759  57 

19,000  00 

490,473  51 

88,991  69 

50,371  11 

181,384  20 

6,684  45 


Total    Liabilities $6,136,086  97 
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Statement  showing  the  income,  etc.,  of  the  Brooklyn  Heights  RR.  Co.  for  the  year  ending  June  30,  1899, 
and  comparison  with  the  year  ending  June  30,  1898.  For  the  sake  of  comparison  the  statistics  of  the  Brooklyn, 
Queens  County  and  Suburban  RR.  and  of  the  Sea  Beach  Ry.  are  shown  for  the  full  year,  and  those  of  the 
Brooklyn  Union  Elevated  and  the  Nassau  Electric  RRs.  for  the  last  three  months,  as  well  for  1898  as  for  1899: 


Gross 
Earnings. 

Operating 
Expenses. 

Rate  of 
Ex- 
penses. 

Net 
Earnings. 

Other 
Receipts. 

Net 
Income. 

Fixed 

Charges. 

Surplus. 

1898-99... 

$ 
7,412,434  79 

$ 
4,669,371  28 

p.c. 

62.9 

$ 
2,743,063  51 

$ 
12  77 

$ 
2,743,076  28 

$ 
2,289,908  96 

$ 

453,167  32 

1897-98  

6,616,360  58 

4,232,206  42 

63.9 

2,384,155  16 

*  185,458  53 

2,569,613  69 

2,482,349  02 

87,264  67 

Incr.  (D  =  deer.) 

796,074  21 

437,164  86 

1.0 

358,908  35 

£.185,445  76 

173,462  59 

Z>.273,440  06 

365,902  65 

*  Includes  income  from  guarantee  fund  ($181,369.50),  which  in  the  succeeding  year  did  not  pass  through 
this  company's  accounts,  having  been  paid  directly  to  the  Brooklyn  Rapid  Transit  Co. 

Comparison  of  gross  passenger  earnings  of  the  railroads  now  embraced  in  the  system,  for  three  years 
ending  June  30.  In  1899,  the  statistics  of  the  Brooklyn  Union  Elevated  and  of  the  Nassau  Electric  are  for 
only  9  months,  those  for  the  remaining  3  months  being  included  in  the  statistics  of  the  Brooklyn  Heights  RR. : 


B.  H.  RR. 

B.  U.  El. 
RR. 

Nassau 
Electric. 

*  Kings  Co. 
Elevated. 

Brighton 
Beach  RR. 

Sea  View. 

P.  P.  &  C.  I. 

Totals. 

1899  .  . 

$ 
7,237,755 

$ 
1,489,674 

1,558,698 

$ 
648,973 

$ 

$ 
1,679 

$ 

98,437      • 

$ 
11,035,216 

1898  

5,482,288 

1,546  060 

2,054,080 

665,473 

8,247 

9,376 

111,477 

9,877,001 

1897  

5,122,575 

1,587,665 

1,760,562 

696,696 

37,255 

6,854 

131,654 

9,343,261 

*  Not  embraced  in  system  at  date  of  statement,  but  contracted  for. 

Directors  (elected  Jan.  12,  1899).— A.  N.  Brady,  Henry  Seibert,  H.  C.  Du  Val,  New  York,  N.  Y. ;  C.  L. 
Rossiter,  J.  G.  Jenkins,  T.  F.  Jackson,  W.  C.  Bryant,  Seth  L.  Keeney,  D.  H.  Valentine,  J.  D.  Keiley,  John 
Englis,  C.  D.  Meneely,  T.  S.  Williams,  Brooklyn,  N.  Y.  Officers:  C.  L.  Rossiter,  Pres. ;  H.  C.  Du  Val,  Viee- 
Pres. ;  T.  S.  Williams,  Sec.  &  Treas. ;  I.  A.  McCormick,  Supt. ;  W.  F.  Ham,  Aud.,  Brooklyn,  N.  Y.  General 
Office,  168  Montague  St.,  Brooklyn,  N.  Y. 


RAILROADS  LEASED  BY  THE   BROOKLYN  HEIGHTS  RR.    CO. 


BROOKLYN  CITY  RR.— Total  track  owned, 
204.71  miles.  Gauge,  4  ft.  8J  in.  Rail  (girder),  mostly 
94  and  98£  Ibs.  Operated  by  single  trolley  electric 
system.  Power  stations,  3;  engines  to  generate  power, 
15.  Chartered  Dec.  17,  1853;  road  opened  in  Sept., 
1854.  (See  Manual  for  1895,  page  1055.)  On  Feb.  14. 
1893,  the  property  of  this  company  was  leased  for  999 
years  to  the  Brooklyn  Heights  RR.  Co.,  the  lessee 
to  pay  all  fixed  charges  and  dividends  at  the  rate  of 
10  p.  c.  per  annum  on  $12,000,000  capital  stock,  pay- 
able quarterly.  Lessee  assumed  operations  under 
lease  on  June  6,  1893.  A  guarantee  fund  consisting 


of  $2,000,000  1st  mtge.  5  p.  c.  bonds  of  the  Brooklyn, 
Queens  County  and  Suburban  RR.  Co.  and  $1.627,000 
1st  mtge.  5  p.  c.  bonds  of  the  Brooklyn  City  RR.  Co. 
are  deposited  with  trustees  as  guarantee  of  the  per- 
formance of  the  terms  of  the  lease.  Car  equipment 
(see  statement  for  Brooklyn  Heights  RR.  Co.,  lessee). 
Balance  Sheet,  June  30,  1899.— Capital  stock  ($10 
shares),  $12,000,000;  funded  debt,  $6,925,000;  current 
liabilities,  $34,475;  profit  and  loss,  $342. M53— total, 
$19,301,158.  Contra:  Cost  of  road,  etc.,  $18,925.000; 
other  investments,  $350,893;  other  assets,  $25,265— 
total,  $19,405,848. 


Statement  of  funded  debt  (Brooklyn  City  RR.)  authorized  and  outstanding,  June  30,  1899: 


DESCRIPTION  OF  BONDS. 

DATE  OF 

INTEREST. 

Denomina- 
tion. 

Amount 
Author- 
ized. 

Amount 
Out- 
standing. 

a; 

d 

ID 
00 
HH 

Ma- 
turity. 

S 
"5 
W 

When 
Payable. 

1st  Consol.  Brooklyn  City  RR  

1891 

18S8 
1887 
1897 
1885 
1886 

1916-41 
1908 
1907 
1916-41 
1910 
1906 

p.c. 
5 
5 
6 
4* 
6 
5 

Jan.  &  July 
Jan.  &  July 
June  &  Dec. 
Feb.  &  Aug. 
May  &  Nov. 
Apr.  &  Oct. 

$ 
500  &  1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

S 
6,000,000 
200,000 
200,000 
200,000 
125,000 
200,000 

S 

6,000.000 
200.0CO 
200.000 
200,000 
125,000 
200,000 

1st  Mtge.  Brooklyn  Crosstown  RR  

1st.  Mtge.  ,Calv'y  Cemet'ry,Greenp't  &  B'klyn  RR. 
1st  Mtge.,  New  Williamsburg  &  Flatbush  RR.  .. 
1st  Mtge.,  Greenpoint  «fe  Lorimer  St.  RR  

1st  Mtge.,  Grand  St.  &  Newtown  RR  

Interest  payable  at  the  Nassau  Nat.  Bank,  Brook- 
lyn, N.  Y.  Trustee  of  1st  consols:  Kings  County 
Trust  Co.,  Brooklyn,  N.  Y.  Of  the  1st  cousol.  mtge. 
bonds  $1,627,000  are  held  by  trustees  as  part  of  the 
guarantee  fund  under  the  lease,  and  $4,373,000  are 
outstanding  in  the  hands  of  the  public.  They  are 


redeemable  in  1916  at  the  company's  option,  and 
were  issued  to  retire  old  bonds  and  to  provide  for 
improvements.  Edward  Merritt,  Pres.;  E.  D.  White, 
Vice-Pres. ;  Thos.  P.  Swin,  Sec.  &  Treas.,  Brooklyn, 
N.  Y.  General  Offices,  168  and  170  Montague  St., 
Brooklyn,  N.  Y. 


STREET   RAILWAYS    IN   NEW    YORK. 
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BROOKLYN,  QUEENS  COUNTY  AND  SUBUR- 
BAN RR.— Maiii  lines,  23.14  in.;  2d  track  and  sid- 
ings, 21.89  m.— total  track  owned,  45.03  m. ;  trackage 
(0.60  m.  of  double  track),  1.20  111.;  total  track  oper- 
ated, 46.23  miles.  Gauge,  4  ft.  8i  in.  Rail  (girder; 
steel),  45  to  98J  Ibs.  Cars  owned  June  30,  1898: 
Motor  (box,  149;  open,  159),  308;  service,  8— total, 
316.  Chartered  Nov.  25,  1893,  and  on  Jan.  16,  1894, 
absorbed  the  Broadway  RR.  Co.  of  Brooklyn,  the 
Broadway  Perry  and  Metropolitan  Avenue  RR.  Co. 
and  the  Jamaica  and  Brooklyn  Road  Co.  During 
1894,  1895  and  1896  the  road  was  equipped  with  the 
General  Electric  overhead  single  trolley  system. 
Leased  to  the  Brooklyn  Heights  RR.  Co.,  from  July 
1,  1898,  the  lessee  to  pay  fixed  charges  and  organiza- 
tion expenses.  The  company  is  required  to  pave  be- 
tween the  tracks  and  2  feet  outside. 

Balance  Sheet,  June  30,  1898.— Capital  stock  paid 
in  ($15,000,000  auth.;  $100  shares),  $2,000,000; 
funded  debt  (see  page  1027),  $6,574,000;  loans  and 
bills  payable,  $265,000;  current  liabilities,  $191,880 
—total,  $9,030,880.  Contra:  Cost  of  road,  etc.,  $8,- 
565,046;  supplies,  $1,539;  current  assets,  $100,612; 
profit  and  loss,  $363,683— total,  $9.030,880.  The  capi- 
tal stock  is  all  owned  by  the  Brooklyn  Rapid  Transit 
Co.  Officers:  C.  L.  Rossiter,  Pres. ;  J.  G.  Jenkins, 
Vice-Pres. ;  T.  S.  Williams,  Treas.  &  Sec.,  Brooklyn, 
N.  Y.  General  Office,  Maspeth,  Queens  Co.,  N.  Y. 


all  fixed  charges  and  taxes.  The  equipment  on  June 
30,  1898,  the  date  of  the  latest  statement,  was  as 
follows:  Locomotives,  95;  electric  motors,  12;  pas- 
senger cars,  285;  freight  cars,  15;  other,  1.  Since 
the  termination  of  the  receivership,  Feb.  17,  1899, 
the  Fifth  Avenue  line  has1  been  electrically  equipped, 
and  electric  trains  are  now  run  thereon  from  New 
York  to  Coney  Island.  The  electric  system  (third 
rail)  will  be  extended  over  the  entire  road  as  soon 
as  convenient.  Under  a  contract  made  in  April,  1898, 
inclined  connections  have  been  made  with  the  Long 
Island  RR.  at  Flatbush  Avenue  and  at  Chestnut 
Street,  enabling  Long  Island  RR.  trains  to  run  over 
this  road.  (See  General  Index  for  Long  Island  RR. 
Co.)  Gross  earnings  from  all  sources,  year  ending 
March  31,  1899,  $1,921,535.  Operating  expenses, 
taxes  and  Brooklyn  Bridge- tolls  and  rentals,  $1,501,- 
825.  Net  income,  $419,710.  On  account  of  the  com- 
pany being  in  the  hands  of  a  receiver  until  Feb.  17, 
1899,  no  interest  on  funded  debt  was  charged.  The 
present  fixed  charges  of  the  company,  however,  are 
$515,600  per  annum. 

Balance  Sheet,  March  31,  1899.— Capital  stock 
(common,  $12.926,700;  preferred,  $3,830,160),  $16,- 
756,860;  funded  debt,  $12,890.000;  current  liabilities, 
$256,520;  accrued  liabilities,  $118.057;  profit  and  loss, 
$27,908— total,  $30,049,345.  Contra:  Cost  of  road  ami 
equipment,  $29,345,965;  materials,  etc.,  $57,620;  cash 
and  current  assets,  $645,760— total,  $30,049,345. 

Capital  stock  authorized  is  $18,000,000,  consisting 
of  $13,000,000  common  stock  and  $5,000,000  non- 
cumulative  5  p.  c.  preferred  stock,  in  $100  shares. 
After  payment  of  5  p.  c.  on>  both  classes  of  stock  any 
surplus  of  net  profits  is-  to  be  retained  as  a  reserve 
fund  or  distributed  pro  rata  between*  preferred  and 
common  stock.  The  Brooklyn  Rapid  Transit  Co. 
owns  $3,536,300  of  the  preferred  stock  and  $11,- 
976,200  of  the  common  stock,  being  about  92.5  p.  c. 
of  the  outstanding  capital  stock.  The  bonded  debt  is 
fully  described  in  the  statement  for  the  Brooklyn 
Rapid  Transit  Co.  on  page  1027.  Officers:  C.  L.  Ros- 
siter, Pres.;  Wm.  Halls,  Jr.,  Vice-Pres.;  T.  S.  Will- 
iams, Sec.  &  Treas..  Brooklyn,  N.  Y.  General  Office, 
31  Sands  St.,  Brooklyn,  N.  Y. 


BROOKLYN  UNION  ELEVATED  RR.— Length 
of  track,  42.22  miles.  Gauge,  4  ft.  8*  in.  Rail  (steel), 
60  and  85  Ibs.  Chartered  Jan.  30,  1899,  to  take  over 
the  properties  of  the  Brooklyn  Elevated,  the  Union 
Elevated  and  the  Seaside  and  Brooklyn  Bridge  Ele- 
vated RR.  Cos.,  which  were  sold  under  foreclosure 
on  Nov.  10,  1898,  in  pursuance  of  the  plan  of  reorgan- 
ization outlined  in  the  Manual  for  1897,  page  942. 
The  trains-  of  this  road  have  been  running  across  the 
Brooklyn  Bridge  since  June,  1898.  In  March,  1899, 
the  Brooklyn  Rapid  Transit  Co.  acquired  control  of 
this  company,  and  on  April  1,  1899,  the  property  was 
leased  for  one  year  to  the  Brooklyn  Heights  RR.  Co., 
which  agrees  to  pay  as  rental  $100,000  cash  besides 

NASSAU  ELECTRIC  RR.— Length  of  track  (owned,  117.25  m. ;  leased,  18.88  m.),  136.13  miles.  Gauge, 
4  ft.  8i  in.  Rail  (girder),  60  to  93  Ibs.  Cars  (motor,  694;  other,  16),  710;  power  houses,  2;  engines  to  gene- 
rate power,  13;  horses,  33.  Chartered  March  13,  1893,  with  authority  to  build  over  routes  aggregating  110 
miles,  of  which  68.58  miles  were  completed  prior  to  July  1,  1898.  The  Kings  County  Electric  Ry.,  Coney 
Island,  Fort  Hamilton  and  Brooklyn  RR.  and  Union  RR.  of  Brooklyn  were  absorbed  on  Aug.  1,  1898,  the 
Atlantic  Avenue  RR.  and  United  RR.  on  Jan.  26,  1899.  (See  Manual  for  1898,  page  1057,  for  latest  state- 
ments of  the  companies  thus  absorbed.)  The  Brooklyn,  Bath  and  West  End  RR.  is  leased  for  969  years 
from  April  1,  1896,  at  a  rental  of  its  fixed  charges.  On  Nov.  5,  1897,  the  constructed  portions  of  the  Coney 
Island  and  Gravesend  RR.  were  leased  for  999  years,  together  with  additional  rights,  privileges  and  fran- 
chises, the  company  to  pay  the  entire  cost  of  constructing  the  leased  portions  of  the  Gravesend  road,  and 
at  the  end  of  5  years  or  sooner  to  pay  $150,000  with  interest  at  5  p.  c.  (See  appended  statements  for  the 
leased  lines.)  By  contracts  dated  Aug.  23,  1897.  and  Sept.  29,  1897,  the  joint  right  to  operate  cars  over  the 
Brooklyn  Bridge  was  secured  to  this  company  and  others  now  embraced  in  the  Brooklyn  Rapid  Transit 
system,  the  expense  of  construction  to  be  borne  by  the  railroad  companies  and  a  toll  of  5  cents  per  trip  for 
each  car  run  over  the  bridge  to  be  paid  to  the  bridge  trustees.  Regular  passenger  service  over  the  bridge 
commenced  on  Feb.  1(5,  1898.  For  latest  statements  of  earnings,  etc.,  see  page  1030.  The  property  is 
leased  to  the  Brooklyn  Heights  RR.  Co.,  for  one  year  from  April  1,  1899,  at  a  rental  of  $150,000  cash,  the 
lessee  assuming  all  fixed  charges,  etc. 

Balance  Sheet.  March  31,  1899.— Capital  stock  ($8,500,000  common,  $6,500,000  preferred;  $100  shares), 
$15,000,000;  funded  debt  (see  page  1027),  $13,500,000;  real  estate  mortgages,  $198,850;  current  liabilities, 
$980,704— total,  $29,679,554.  Contra:  Cost  of  road,  etc.,  $28,586,832;  other  permanent  investments,  $150,000; 
supplies  on  hand,  $48,154;  cash  and  other  assets.  $539,694;  profit  and  loss,  $354,874— total,  $29,679,554. 

The  Brooklyn  Rapid  Transit  Co.  owns  $8,499,716  of  the  common  stock  and  $6,052,000  of  the  preferred  stock. 
Preferred  stock  has  priority  over  common  stock  for  cumulative  dividends  at  the  rate  of  4  p.  c.  per  annum. 
The  bonded  debt  is  fully  described  in  the  statement  of  the  Brooklyn  Rapid  Transit  Co.,  page  1027.  Officers: 
C.  L.  Rossiter,  Pres.;  Hugh  J.  Grant,  Vice-Pres.;  T.  S.  Williams,  Sec.  &  Treas.  General  Office,  Brooklyn, 
N.  Y. 

Brooklyn,  Bath  and  West  End  RR.— Length  of  track, 
12.45  miles.  Gauge,  4  ft.  8$  in.  Rail  (steel).  50  and 
56  Ibs.  Reorganization  Dec.  5,  1885,  of  the  Brooklyn, 
Bath  and  Coney  Island  RR.  Co.;  opened  June  8,  1862. 
Electricity  substituted  for  steam  ae  motive  power 
during  Nov.,  1893.  Consolidated  with  the  Nassau 
Electric  RR.  Co.  since  the  close  of  the  fiscal  year 
ending  June  30,  1898.  (See  Manual  for  1898.  page 
1057.)  Capital  stock  ($100  shares),  $1,000.000; 
funded  debt  (see  page  1027),  $673,040;  mortgage 


debt.    $23.100— total,    $1,696,140.    Cost   of   road,    etc., 
$1.872.364. 

Coney  Island  and  Grave/tend  Ry. — Length  of  track, 
6.43  miles.  Gauge,  4  ft.  8i  in.  'Rail  (steel),  90  and 
93  Ibs.  Chartered  March  22,  1893;  road  openvd  in 


1898.  This  company  has  about  34  miles  of  route. 
On  Nov.  5,  1897,  a  lease  was  made  to  the  N.  E.  RR. 
Co.,  granting  to  them  certain  rights  and  privileges 
on  this  company's  route.  By  the  terms  of  the  lease 
the  lessee  assumed  the  obligations  for  construction 
of  the  railroad  on  the  route  leased,  and  agreed  to 
pay  $150,000  within  five  years,  with  5  p.  c.  interest. 
The  road  constructed  w.as  built  by  the  N.  E.  RR.  Co., 
under  the  terms  of  lease.  Capital  stock  paid  in 
(.$350.000  auth.;  $100  shares),  $35.400;  rights,  con- 
sents, attorneys,  etc.,  $210,000— total,  $245,400. 
Contra:  Bills  receivable,  $9,223;  Nassau  rental  and 
interest,  $154,375;  profit  and  loss,  $81.802— total, 
$245.400.  General  Office,  189  Montague  Street, 
Brooklyn,  N.  Y. 


PROSPECT  PARK  AND  CONEY  ISLAND  RR. 
—A  statement  for  this  company  is  on  page  145.  The 
property  is  leased  to  the  Brooklyn  Heights  RR.  Co., 
for  989  years  from  June  17,  1899,  at  a  rental  of 


$40,000  a  year  for  the  first  ten  years  and  $45,000  a 
year  thereafter.  The  road  was  opened  for  electric 
operation  on  July  16.  1899. 

SEA  BEACH  RY.— Length  of  track,  12.23  miles. 
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Gauge,  4  ft.  8i  in.  Chartered  Aug.  14,  1896.  For- 
merly a  steam  railroad.  (See  Manual  for  1896,  page 
93,  for  New  York  and  Sea  Beach  Ry.)  Purchased  by 
the  Brooklyn  Rapid  Transit  Co.,  Nov.  5,  1897,  and 
leased  to  the  Brooklyn  Heights  RR.  Co.,  at  a  rental 
of  fixed  charges  and  expenses  of  maintaining  the 
organization.  Capital  stock  ($100  shares),  $650,000; 
funded  debt  (see  page  1032),  $650,000— total,  $1,300,- 
000.  The  capital  stock  is  all  held  by  the  Brooklyn 
Rapid  Transit  Co.  The  bonds  are  described  in  the 
statement  for  the  Brooklyn  Rapid  Transit  Co..  on 
page  1027.  C.  L.  Rossiter,  Pres.;  T.  S.  Williams,  Sec. 
&  Treas.,  Brooklyn,  N.  Y.  General  Office,  Brooklyn, 
N.  Y. 

SEA    VIEW    RY.— Track    owned.    20.06    miles. 
Gauge,    4    ft.    8J   in.    Operated    by    electricity.    The 


Sea  View  RR.  was  formerly  an  elevated  steam  rail- 
road. (See  Manual  for  1897,  page  949.)  In  Oct.,  1897, 
it  was  acquired  by  the  Brooklyn  Rapid  Transit  Co., 
and  during  the  following  year  was  reconstructed  as 
an  electric  road.  It  was  reopened  in  Aug.,  1898.  In 
March,  1899,  the  Brooklyn  Rapid  Transit  Co.  pur- 
chased at  foreclosure  sale  the  property  of  the  Brook- 
lyn and  Brighton  Beach  RR.  Co.  (see  Manual  for 
1898,  page  63)  and  after  electrically  equipping  the 
railroad,  conveyed  it  to  the  Sea  View  Ry.  Co.  Capi- 
tal stock,  $190,753;  funded  debt  (see  page  1027),  $52,- 
000— total  stock  and  bonds,  $242,753.  The  company 
is  indebted  to  the  Brooklyn  Rapid  Transit  Co.  for  the 
cost  of  the  Brooklyn  and  Brighton  Beach  road.  C.  L. 
Rossiter,  Pres.;  T.  S.  Williams,  Sec.  &  Treas., 
Brooklyn,  N.  Y. 


KINGS  COUNTY  ELEVATED  RR.—  Length  of  track,  21.72  miles.  Gauge,  4  ft.  8}  in.  Rail  (steel),  60 
and  70  Ibs.  Chartered  July  7,  1899,  as  successor  to  the  Kings  County  Elevated  Ry.  Co.,  whose  property  was 
sold  under  foreclosure  of  the  two  first  mortgages  on  July  6,  1899.  (See  Manual  for  1898,  page  1046.)  The 
plan  of  reorganization,  issued  under  date  of  April  11,  1899,  provided  for  the  acquisition  of  this  road  by  the 
Brooklyn  Rapid  Transit  Co.,  under  the  terms  outlined  elsewhere  in  this  statement.  Equipment,  April  1, 
1899,  consisted  of  the  following:  Locomotives,  44;  passenger  cars  (old,  145;  new,  21),  166;  electric  motor  cars, 
20;  service  cars,  6. 

Financial  Statement.— Capital  stock  ($6,000,000  common  stock,  $2,800,000  preferred  stock),  $8,800,000. 
Funded  debt,  $7,000,000  1st  mtge.  4  p.  c.  50-yr.  gold  bonds,  due  in  1949,  secured  upon  the  entire  property  of 
the  company  whether  now  owned  or  hereafter  acquired.  Only  $5,000,000  of  the  bonds  were  issued  for  the 
purpose  of  reorganization,  the  remaining  $2,000,000  being  reserved  for  future  improvements.  It  was  provided 
in  the  plan  of  reorganization  that  after  the  issue  of  the  new  securities  the  capital  stock  should  be  exchanged 
for  stock  of  the  Brooklyn  Rapid  Transit  Co.  at  the  rate  of  one  share  of  Transit  stock  for  every  two  shares  of 
preferred  stock  and  one  share  of  Transit  stock  for  every  ten  shares  of  common  stock. 

The  following  statement  shows  the  securities  of  the  old  company  outstanding  on  April  1,  1899,  and  the 
basis  of  exchange  for  the  sew  securities: 


OLD  SECUKITIES. 

Cash 

Assess- 
ment. 

NEW  SECURITIES. 

B.  R.T. 
Co 
Stock. 

1st  Mtge. 
Bonds. 

Preferred 
Stock. 

Common 
Stock. 

Kings  County  Elevated  Ry.  Co.  1st  Mtge.  Bonds.  .  . 
Fulton  Elevated  Ry.  Co.  1st  Mtge.  Bonds  

S 

3,431,000 
2,543,000 

p,  c. 

$ 
2,847,730 
2,110,690 

$ 
857,750 
635,750 
300,000 
92,329 
709,170 
142,500 

S 

$ 
428,875 
317,875 
210,000 
64,630 
460,961 
356,250 

Kings  County  Collateral  Trust  "  A  "  Bonds  

1,000,000 
461,646 
3,545,850 
4,750,000 

10 
10 
10 
6 

600,000 
184,658 
1,063,755 
2,850,000 

Kings  County  Collateral  Trust  "  B  "  Bonds  

Kings  County  Income  Debentures  

Kings  County  Capital  Stock  

The  rest  of  the  new  securities  were  issued  to  discharge  floating  debt,  meet  the  expenses  of  reorganization 
and  provide  capital  for  future  needs. 

Directors.— John  L.  Wells,  W.  C.  Percy,  E.  Mora  Davison,  B.  Hamburger,  Adolph  Frank,  Walter  F.  Wood, 
C.  L.  Rossiter,  Chas.  H.  Werner,  C.  Sewell  Bowne,  Brooklyn,  N.  Y.  Officers:  C.  L.  Rossiter,  Pres.;  T.  S. 
Williams,  Sec.  &  Treas.,  Brooklyn,  N.  Y.  General  Office,  Brooklyn,  N.  Y. 

Buffalo,  Gardenville  and  Ebenezer  Ry.— Length  of  line,  4.50  m. ;  of  track,  4.67  miles. 
Gauge,  4  ft.  8£  in.  Rail  (steel;  T),  60  Ibs.  Motor  cars  (box,  3;  open,  1),  4;  other  cars  (open),  5;  power 
house,  1.  Chartered  June  19,  1895;  road  opened  April  18,  1896.  Operated  by  electricity. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  225,973;  rate  of  fare,  5  cents.  Earnings 
(passenger,  $9,850;  other,  $141),  $9,991.  Operating  expenses,  $8,206.  Net  earnings,  $1,785;  other  receipts, 
$35— total,  $1,820.  Paid  taxes,  $183.  Surplus,  $1,637;  surplus  forward,  $1,364— total,  $3,001.  During  the  fiscal 
year  the  company  reports  payments  of  lease  rentals,  $115,  and  interest  on  bonds,  $633 — total,  $748. 

Financial  Statement,  June  30,  1898.— Capital  stock  (auth.,  $40,000;  $100  shares),  $39,300;  6  p.  c.  col- 
lateral notes  (dated  June  22,  1898,  due  on  demand,  interest  payable  monthly,  auth.,  $25,000),  $22,000;  ac- 
counts, etc.,  $5,514;  profit  and  loss,  $3,001— total,  $69,815.  Contra:  Cost  of  road,  $53,857;  equipment,  $15,456; 
current  assets,  $502— total,  $69,815. 

Directors. — Charles  Schoepflin,  E.  H.  Ballou,  Henry  C.  Lein,  Gardenville,  N.  Y. ;  Michael  Ansteth, 
Ebenezer,  N.  Y. ;  Joseph  Eberl,  J.  L.  Osgood,  Christopher  Smith,  Geo,  H.  Laury,  Michael  Calahan,  S.  C. 
Rogers,  William  C.  Voss,  Buffalo,  N.  Y.  Officers:  Charles  Schoepflin,  Pres.  &  Supt.,  Gardenville,  N.  Y. ;  J. 
L.  Osgood,  Vice-Pres. ;  Samuel  C.  Rogers,  Sec.,  Buffalo,  N.  Y. ;  E.  H.  Ballou,  Treas.,  Gardenville,  N.  Y. 
General  Office,  Gardenville,  N.  Y. 

Buffalo  and  Williamsville  Electric  Ry.— Buffalo  to  Williamsville,  N.  Y.,  4.50  m. ;  branches, 
0.75  m. — total  track  owned,  5.25  miles.  Gauge,  4  ft.  8%  in-  Rail  (steel;  T),  56  and  60  Ibs.  Motor  cars  (box, 
3;  open,  2),  5;  coal,  2;  other  car,  1 — total,  8;  power  station,  1;  engine  to  generate  power,  1.  Operated  by 
the  General  Electric  overhead  system  of  electricity.  Chartered  Aug.  10,  1891;  road  opened  April  5,  1893. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  184,424.  Earnings  (passenger,  $11,371;  other. 
$265),  $11,636.  Operating  expenses,  $7,702.  Net  earnings,  $3,934;  other  receipts,  $525 — total,  $4,459.  Paid 
faxes,  $586.  Surplus,  $3,873;  surplus  forward,  $9,940— total,  $13,813. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $75,000;  profit  and  loss,  $13,813— total, 
$88,813.  Contra:  Cost  of  road  and  equipment,  $78,970;  cash  on  hand,  $9,843— total,  $88,813. 

Directors.-  Charles  Lautz,  H.  L.  Fogelsonger,  D.  R.  Fogelsonger,  J.  D.  Youngs,  H.  Bernhardt,  E.  C. 
Longnerker,  Buffalo,  N.  Y. ;  James  Chalmers.  A.  L.  Rinewalt,  D.  Wehrle,  John  Blocher,  L.  L.  Grove,  Williams- 
ville, N.  Y.  Officers:  John  Blocher,  Pres.,  Williamsville,  N.  Y. ;  E.  C.  Longnecker,  Vice-Pres.,  Buffalo,  N.  Y. ; 
A.  L.  Rinewalt,  Sec.;  L.  L.  Grove,  Treas.,  Williamsville,  N.  Y.  General  Office,  Williamsville,  N.  Y. 

Caiiuiidaigrna  Electric  Liftlit  and  RR.  Co.— Length  of  main  line,  2.5  m. ;  branch,  0.5  m.— 
total  track  owned,  3  miles.  Gauge,  4  ft.  8J  in.  Rail  (steel;  girder),  40  Ibs.  Cars  (motor— box,  2;  open,  1; 
other— box,  2;  open,  3),  8.  Chartered  March  6,  1888,  as  the  Canandaigua  Electric  Light  Co.  On  July  21, 
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1893,  purchased  the  property  and  franchises  of  the  Canandaigua  Street  RR.  for  $33,000;  name  changed  to 
existing  title,  and  the  General  Electric  overhead  single  trolley  system  substituted.  Actual  operation  by 
the  present  company  began  Aug.  4,  1894. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  118,492.  Earnings  (passenger),  $5,431.  Op- 
erating expenses,  $5,320.  Net  earnings,  $111;  add  receipts  from  advertising,  $100 — total,  $211.  Paid  taxes, 
$238.  Deficit,  $27,  debited  to  profit  and  loss  on  books  of  C.  E.  L.  and  RR.  Co. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $30,000;  funded  debt  (part  of  funded 
debt  of  Electric  Light  and  RR.  Co.),  $34,712— total,  $64,712.  Contra:  Cost  of  road,  etc.,  $58,594;  equipment, 
$6,118— total,  $64,712.  There  are  outstanding  $150,000  6  p.  c.  bonds,  dated  July  1,  1897,  interest  payable 
Jan.  and  July.  All  prior  bonds  have  been  cancelled. 

Directors.— Thomas  H.  Fearey,  John  H.  Pardee,  Buffalo,  N.  Y. ;  F.  B.  Root,  J.  T.  Steele,  Warsaw,  N.  Y. ; 
H.  B.  Ferguson,  Canandaigua,  N.  Y.  Officers:  Thomas  H.  Fearey,  Pres.,  Buffalo,  N.  Y. ;  H.  B.  Ferguson, 
Sec.  &  Treas.,  Canandaigua,  N.  Y.  General  Office,  Canandaigua,  N.  Y. 

Catakill  Electric  Ry — Length  of  track,  2  miles.  Chartered  March  15,  1897.  Capital  stock,  $30,000, 
whidh,  on  May  2,  1899,  was  authorized  to  be  increased  to  $400,000.  The  company  has  executed  a  mortgage  to 
the  Hamilton  Trust  Co.,  Brooklyn,  N.  Y.,  to  secure  an  issue  of  $400,000  5  p.  c.  bonds.  It  is  proposed  to 
extend  the  line  to  Windham,  Cairo,  and  other  villages  in  Greene  County,  New  York,  making  a  total  of  16 
miles. 

Directors.— Charles  S.  Williamson,  William  S.  Roberts,  M.  W.  Conway,  Louis  E.  Roberts,  W.  C.  Court- 
ney, W.  C.  Wood,  H.  A.  Mock,  Brooklyn,  N.  Y. ;  Schuyler  Mattison,  Newark,  N.  J. ;  D.  W.  Sharpe,  Catskill, 
N.  Y.  Officers:  Louis  E.  Roberts,  Pres.,  Brooklyn,  N.  Y. ;  Daniel  W.  Sharpe,  Sec.,  Catskill,  N.  Y. ;  W.  C. 
Wocd,  Treas.,  Hoboken,  N.  J.  General  Office,  Catskill,  N.  Y. 

Cayadutta  Electric  RR.— Length  of  main  line  (Gloversville  to  Fonda,  N.  Y.),  7.70  m. ;  branches 
(Gloversville  to  Johnstown,  N.  Y.,  and  belt  line  in  Gloversville),  6.80  m.— total,  14.50  m. ;  sidings,  0.40  m.— 
total  track  owned,  14.90  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel;  T  and  girder),  5l£  to  80  Ibs.  Motor  cars 
(box,  11;  open,  2),  13;  other  cars  (box,  4;  open,  5),  9.  Chartered  Feb.  27,  1892.  On  Dec.  12,  1893,  the 
Gloversville  Street  Electric  RR.  Co.  was  consolidated  with  this  company.  On  May  1,  1894,  this  road  was 
leased  to  the  Fcnda,  Johnstown  and  Gloversville  RR.  Co.  (see  page  222)  for  999  years,  the  lessee  guaranteeing 
principal  and  interest  on  the  $350,000  bonds,  and  to  pay  the  lessor  net  earnings  up  to  4  p.  c.  on  capital  stock. 
Operated  by  General  Electric,  Westinghouse  and  Short  systems. 

Income,  year  ending  June  30,  1898,  $21,000.  Deductions:  Interest  (on  bonds,  $21,000),  $26,739.  Deficit, 
$5,739;  deficit  forward,  $22,643— t'otal,  $28,382.  Operations  included  in  those  of  the  lessee. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares;  auth.,  $350,000),  $335,210;  funded 
debt  (1st  mtge.  6  p.  c.  30-yr.  $1,000  gold  bonds,  dated  Oct.  1,  1892,  interest  April  1  and  Oct.  1,  at  Farmers' 
Loan  and  Trust  Co.,  New  York,  N.  Y.),  $350,000;  loans,  $18,000;  due  lessee  company  for  additions  and 
betterments,  $78,463;  accounts,  etc.,  $20— total,  $781,693.  Contra:  Cost  of  road,  $690,975;  equipment, 
$62,036;  stock  of  other  companies,  $300;  profit  and  loss,  $28,382— total,  $781,693.  Principal  and  interest  of  the 
$350,000  bonds  guaranteed  by  the  Fonda,  Johnstown  and  Gloversville  RR.  Co.  (see  above). 

Directors.— John  H.  Decker,  Harwood  Dudley,  Thomas  Ricketts,  John  G.  Ferres,  James  I.  Younglove, 
Johnstown,  N.  Y. ;  J.  Leslie  Hees,  Fonda,  N.  Y. ;  George  M.  Place,  A.  J.  Zimmer,  E.  N.  Shotwell,  G.  Levor, 
S.  H.  Shotwell,  R.  T.  McKeever,  E.  W.  Judson,  Z.  B.  Whitney,  Gloversville,  N.  Y.  Officers:  J.  Leslie  Hees, 
Pres.,  Fonda,  N.  Y. ;  George  M.  Place,  Sec.  &  Treas.;  R.  T.  McKeever,  Supt.,  Gloversville,  N.  Y.  General 
Office,  Gloversville,  N.  Y. 

Citizens'  Street  Ry. — Length  of  line,  3m.;  of  track  owned,  3.25  m. ;  leased  (see  below),  4  m. — 
total  operated,  7.25  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel,  T  und  girder),  54  Ibs.  Chartered  in  perpetuity 
July  21,  1890;  road  opened  for  traffic  Aug.  27,  1892.  On  July  1,  1895,  leased  the  Fishkill  Electric  Ry.  on 
terms  given  in  the  statement  of  that  company.  Operated  by  the  General  Electric  overhead  single  trolley- 
system.  Motor  cars  (box,  7;  open,  8;  service,  1),  16,  of  which  two  open  cars  are  leased;  power  station,  1; 
engines  to  generate  power,  2. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  684,380;  rate  of  fare,  5  cents.  Earnings 
(passenger,  $32,987;  mail,  $631),  $33,618.  Operating  expenses,  $23,668.  Net  earnings,  $9,950;  advertising  re- 
ceipts, $316— total,  $10,266.  Payments:  Interest  on  bonds,  $4,500;  rental  (F.  E.  Ry.),  $3,000;  taxes,  $769— 
total,  $8,269.  Surplus,  $1,997;  surplus  forward,  $5,423— total,  $7,420. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $75,000;  funded  debt  (1st  mtge.  6  p.  c. 
20-yr.  $500  coupon  bonds,  due  Oct.,  1912,  interest  April  and  Oct.),  $75,000;  interest,  $2,700;  current  accounts, 
$568;  profit  and  loss,  $7,420— total,  $180,688.  Contra:  Cost  of  road,  etc.,  $154,407;  bonds  of  other  companies, 
$3,000;  accounts  and  cash,  $3,281 — total,  $160,688.  Interest  on  bonds  payable  at  the  First  National  Bank, 
Fishkill-on-Hudson,  N.  Y.  Trustees:  John  Place,  M.  E.  Curtiss,  T.  S.  Judson. 


20-yr.  $500  coupon  bonds,  due  in  July,  1915,  interest 
Jan.  and  July,  at  the  First  National  Bank,  Fishkill- 
on-Hudson,  N.  Y.— total  stock  and  bonds,  $90,000. 
representing  cost,  etc.  Trustees:  M.  E.  Curtiss,  W.  J. 
Conklin,  T.  S.  Judson.  Officers:  John  T.  Smith, 
Pres.;  E.  L.  Tompkins,  Vice-Pres.,  Fishkill-on-Hud- 
son, N.  Y.;  S.  K.  Phillips,  Sec.;  W.  H.  Southard, 
Treas.,  Matteawan,  N.  Y.  General  Office,  Fishkill- 
on-Hudson,  N.  Y. 


FISHKILL  ELECTRIC  RY.— Length  of  track, 
4  miles.  Gauge,  4  ft.  8i  in.  Rail  (steel;  T),  56  Ibs. 
Cars  (motor),  2.  Chartered  in  perpetuity,  March  5, 
1895;  road  opened  June  13,  1895.  Leased  July  1,  1895, 
to  the  Citizens'  Street  Ry.  Co.  for  20  years,  that  com- 
pany ijuaranteeing  principal  and  interest  of  the 
lessor's  bonds,  and  dividends  at  the  same  rate  as 
those  paid  on  its  own  stock.  Capital  stock  ($50 
shares),  authorized  and  issued,  $50,000;  funded  debt 
consists  of  ($50,000  auth.),  $40,000  1st  mtge.  6  p.  c. 

Directors  (C.  St.  Ry.  Co.).— John  T.  Smith,  H.  G.  Wolcott,  E.  L.  Tompkins,  John  Place,  W.  F.  Weston, 
B.  L.  Smith,  C.  H.  Watson,  W.  J.  Conklin,  Fishkill-on-Hudson,  N.  Y. ;  S.  K.  Phillips,  Matteawan,  N.  Y. 
Officers:  John  T.  Smith,  Pres.  &  Gen.  Mgr. ;  E.  L.  Tompkins,  Vice-Pres.,  Fishkill-on-Hudson,  N.  Y. ;  S.  K. 
Phillips,  Sec.;  W.  H.  Southard,  Treas.,  Matteawan,  N.  Y. ;  W.  E.  Havens,  Supt.,  Fishkill-on-Hudson,  N.  Y. 
General  Office,  Fishkill-on-Hudson,  N.  Y. 

Colioes  City  Ry.  (The).— Length  of  line  (including  the  Cohoes  City  RR.  Belt  Line,  4  m.),  6.12  tn. ; 
sidings,  etc.,  0.23  m. — total  owned,  6.35  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel;  T  and  girder),  70  and  90 
Ibs.  Motor  cars  (box,  8;  open,  6),  14;  power  house,  1.  Chartered  July  20,  1894;  road  opened  in  1895.  In 
June,  1896,  control  of  this  road  was  purchased  by  the  Albany  Ry.  Co.  On  May  31,  1897,  the  Albany  Ry. 
Co.  made  an  agreement  for  running  over  the  tracks  of  this  company  at  a  minimum  rental  of  $5,100  per  year, 
being  interest  on  bonds  of  the  C.  C.  Ry. ;  in  addition  the  A.  Ry.  Co.  agrees  to  pay  its  mileage  proportion 
of  power  house  expenses,  and  two  and  one-half  cents  each  for  transfers  from  the  C.  C.  Ry.  to  the  A.  Ry. 
in  excess  of  transfers  from  the  latter  to  the  former  (see  statement  of  the  Albany  Ry.  Co.  on  page  1024). 

Operations,  year  ending  June  30,  1898. — Passengers  carried  (including  82,819  transfers),  489,727.  Earn- 
ings (passenger,  $20,345;  other,  $12),  $20,357.  Operating  expenses,  $29,337.  Deficit  from  operation,  $8,980; 
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less  other  receipts,  $7,964;  net  deficit,  $1,016.  Payments:  Interest  (on  bonds,  $5,100),  $5,249;  taxes,  $1,542— 
total,  $6,791.  Deficit  for  year,  $7,807;  deficit  forward  ($2,583,  less  $329  credit  to  profit  and  loss  during  the 
year).,  $2,254— total,  $10,061. 

Financial  Statement,  June  20,  1898.— Capital  stock  ($100  shares),  $50,000;  funded  debt  (1st  mtge. 
6  p.  c.  10-yr.  gold  bonds,  dated  July  1,  1895,  interest  Jan.  and  July,  $50,000;  2d  mtge.  6  p.  c.  10-yr.  bonds, 
dated  May  1,  1896,  interest  Jan.  and  July,  $35,000),  $85,000;  loans,  $23,633;  accounts,  $10,412;  sundries,  $242— 
total,  $169,287.  Contra:  Cost  of  road,  $97,654;  equipment,  $52,383;  accounts  and  cash,  $9,189;  profit  and  loss, 
$10,061— total,  $169,287.  The  2d  mtge.  bonds  were  sold  June  8,  1897,  to  bear  interest  from  July  1,  1897. 
Interest  on  bonds  payable  at  National  Bank  of  Cohoes,  Cohoes,  N.  Y.  Trustees  of  bonds:  George  Campbell, 
William  Nuttall,  John  W.  Haynes,  Cohoes,  N.  Y. 

t  Directors. — Robert  C.  Pruyn,  John  W.  McNamara,  Thomas  I.  Van  Antwerp,  Edgar  S.  Fassett,  Albert 
/Hessberg,  Lansing  P.  Wood,  Albany,  N.  Y. ;  Urban  Welden,  Jno.  Clute,  Ralph  Hornby,  Cohoes,  N.  Y.  Officers: 
John  W.  McNamara,  Pres.,  Albany,  N.  Y. ;  Ralph  Hornby,  Vice-Pres.,  Cohoes,  N.  Y. .;  Thomas  I.  Van  Ant- 
werp, Sec.  &  Treas.,  Albany,  N.  Y. ;  H.  A.  Fitzsimons,  Supt.,  Cohoes,  N.  Y.  General  Office,  423  Broadway, 
Albany,  N.  Y. 

Colonial  City  Traction  Co. — Length  of  main  line,  4.16  m. ;  brancji,  0.42  m. — total,  4.58  miles. 
Gauge,  4  ft.  8J  in.  Rail  (steel;  girder),  80  Ibs.  Motor  box  cars,  8;  horse,  1;  power  house,  1.  Charter  dated 
Jan.  9,  1896.  Incorp.  in  Feb.,  1896,  as  successor  to  the  Colonial  City  Electric  Ry.  Co.,  whose  property  was 
sold  under  foreclosure  in  Dec.,  1895.  Operated  by  the  General  Electric  and  Westinghouse  systems. 

Operations,  year  ending  June  30,  1898. — Passengers  carried  (including  113,402  transfers),  609,110.  Earn 
ings  (passenger,  $24,582;  other,  $158),  $24,740.  Operating  expenses,  $34,319.  Deficit  from  operation,  $9,579. 
Paid  taxes,  $1,050.  Deficit  for  year,  $10,629;  deficit  forward,  $15,423— total,  $26,052. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $175,000;  funded  debt  (1st  mtge.  5 
p.  c.  30-yr.  bonds,  dated  Jan.  11,  1896,  interest  May  and  Nov.,  $100,000;  2d  mtge.  5  p.  c.  50-yr.  bonds,  dated 
Jan.  11,  1896,  interest  payable  if  earned  for  first  three  years,  $75,000),  $175,000;  balance,  being  monies  ad- 
vanced indirectly  by  all  those  interested  in  the  stock  and  bonds  acting  by  and  through  the  reorganization 
committee  in  order  to  promptly  discharge  all  operating  and  other  deficiencies  pending  completion  of  the 
road,  $33,887— total,  $383,887.  Contra:  Cost  of  road  and  equipment,  $357,746;  cash,  $89;  profit  and  loss, 
$26,052— total,  $383,887.  Trustee  of  bonds:  Manhattan  Trust  Co.,  New  York,  N.  Y.  The  bonds  were  issued 
for  purchase  of  road  pending  the  litigation  forced  on  the  company  in  attempting  to  connect  the  two  ends 
of  its  road,  and  are  held  in  block  by  the  reorganization  committee!  Upon  completion  and  distribution  of 
the  securities  according  to  the  plan  of  reorganization  and  agreement,  any  ^unpaid  coupons  will  be  adjusted 
or  cancelled. 

Directors. — Chas.  M.  Preston,  Abram  Hasbrouck,  Geo.  Hutton,  Jno.  E.  Kraft,  Luke  Noone,  Alvah  S.  New- 
comb,.  Gilbert  D.  B.  Hasbrouck,  John  N.  Cordts,  Kingston,  N.  Y. ;  August  Belmont,  New  York,  N.  Y.  Offi- 
cers: Charles  M.  Preston,  Pres.;  John  E.  Kraft,  Sec.;  Abram  Hasbrouck,  Treas.;  C.  Gordon  Reel,  Supt., 
Kingston,  N.  Y.  General  Office,  22  E.  Strand  St.,.  Kingston,  N.  Y. 


Coney  Island  and  Brooklyn  RR. — Length  of  line  (owned  [main  line,  12  m. ;  branches,  1.75  m.], 
13.75  m.;  leased,  9.85  m. ;  trackage,  2.27  m.),  25.87  m. ;  total  track  (owned,  26.38  m. ;  leased,  20.86  m. ;  track- 
age, 2.27  m.),  49.51  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel;  T  and  tram),  60  to  90  Ibs.  Chartered  Dec.  10, 
1860,  for  99  years;  opened  May  1,  1862.  On  April  1,  1891,  purchased  the  Prospect  Park  and  Flatbush  RR. 
The  General  Electric  single  trolley  system  was  substituted  for  horses  as  motive  power  during  the  year  1893. 
Leased  Dec.  4,  1897,  the  Brooklyn  City  and  Newtown  RR.,  for  999  years,  and,  in  April,  1898,  absorbed  that 
road  fully,  issuing  $1,000,000  additional  capital  stock  for  that  purpose.  Motor  cars  (box,  171;  open,  260; 
service,  7),  438;  other  cars  (box,  47;  open,  81),  128— total  cars,  566,  of  which  209  (111  box,  94  open,  4 
service)  motor  and  92  (41  box,  51  open)  other  cars  are  leased;  other  vehicles,  8;  horses,  16;  power  stations, 
3;  engines  to  generate  power,  3. 

Operations,  year  ending  June  30,  1898.— Passengers  carried  (including  3,216,362  transfers),  19,281,246. 
Earnings  (passenger),  $769,925.  Operating  expenses,  $482,755.  Net  earnings,  $287,170;  other  receipts,  $43,469 
—total,  $330,639.  Payments:  Interest  (on  bonds,  $35,000),  $43,478;  rental  (B.  C.  and  N.  RR.  for  10  months), 
$171,564;  taxes,  $30,180;  dividends,  $80,374— total,  $325,596.  Surplus,  $5,043;  surplus  forward  ($98,342,  less 
$18,843  net  charges  to  profit  and  loss  during  the  year),  $79,499— total,  $84,542. 

Capital  stock,  bonded  debt,  gross  and  net  revenues,  etc.,  for  eight  fiscal  years  ending  June  30: 

Balance 
(+  or-). 

$ 

+  3,070 
+  26,081 
+  6,316 
-18,142 
+  37,287 
+  17,041 
-  5,883 
+  5,043 

Financial  Statement,  June  30,  1898.— Capital  stock  ($2,000,000  auth.;  $100  shares),  $1,884,200;  funded  debt 
(1st  mtge.  5  p.  c.  $1,000  coupon  and  reg.  bonds,  dated  July  20,  1883,  due  Jan.  1,  1904,  $300,000,  interest  Jan. 
and  July,  at  Mechanics'  Bank,  Brooklyn,  N.  Y. ;  5  p.  c.  8-yr.  $1,000  coupon  and  reg.  certificates  of  indebted- 
ness, dated  July,  1895,  $400,000;  1st  consol.  mtge.  4  p.  c.  50-yr.  $1,000  coupon  gold  bonds,  due  July  1,  1948, 
interest  Jan.  and  July,  at  office  of  trustee  (auth.,  $2,000,000;  outstanding,  $523,000),  $1,223,000;  interest  on 
bonds  due  and  accrued,  $17,500;  accounts,  $225,577;  dividends  unpaid,  $20;  profit  and  loss,  $84,542— total, 
!•••:'.,  l:',  1,848.  Contra:  Cost  of  road,  etc.,  $2,246,051;  stock  of  other  companies,  $884,200;  real  estate  mortgages, 
$8,006;  additions  and  betterments  on  leased  lines,  $07,840;  accounts,  $16,871;  cash,  $146,260;  material  and 
supplies,  $34,712— total,  $3,434,848. 

Trustee:  Of  1st  mtge.  bonds,  Brooklyn  Trust  Co.,  Brooklyn,  N.  Y. ;  of  consols,  Mercantile  Trust  Co., 
New  York,  N.  Y.  On  Feb.  23,  1808,  the  capital  stock  was  increased  to  $2,000,000  for  the  purpose  of  ac- 
quiring the  capital  stock  of  the  Brooklyn  City  and  Newtown  RR.  Co.  Of  the  consols  $700,000  have  been 
sold,  and  additional  $100,000  may  be  sold  when  authorized  by  the  directors,  $300,000  are  reserved  for  the 
retirement  of  the  1st  mtge.  bonds  of  1003,  and  $100,000  for  the  retirement  of  the  certificates  of  indebtedness. 
It  is  provided  in  the  mortgage  that  an  additional  $500,000  of  bonds  may  be  issued,  making  $2,000,000  in  all, 
but  for  the  issuing  of  these  the  consent  of  two-thirds  of  the  capital  stock  must  be  obtained.  Up  to  June 
30,  1898,  8,842  shares  of  stock  had  been  exchanged  for  B.  C.  and  N.  RR.  Co.'s  stock. 


1891 

Capital 
Stock. 

$ 

Bonded 
Debt,     j 

$ 
570,000 

Road  and 
Squipm't. 

S 
1,163,840 

ated. 

Miles. 
12.26 

Gross 
Rec'pts. 

$ 
261,653 

expen- 
ses and 
Taxes. 

$ 
227,504 

Net 
Income. 

$ 
34,149 

inier- 

$ 
36,224 

Dividends 
Paid. 

S 

Total 
Pay- 

$ 
31.079 

1892!! 

500  1  000 

791,000 

1,334,274 

12.26 

287,250 

219,476 

67,774 

34,103 

41,693 

1894!!! 
1895.., 
1896.., 
1897.. 
1898.., 

999,'800 
.  .     999,800 
,  .  .     999,800 
.  .  .  1,000,000 
...  1,000,000 
,  ..  1,884,200 

500,000 
501,000 
500,000 
700,000 
700,000 
1.223,000 

1,505,666 
1,556,215 
1,677,203 
1,758,493 
1,861,630 
2,246,951 

12.26 
12.26 
12.26 
12.38 
13.75 
13.75 

314,553 
310,264 
356,463 
367.217 
339,463 
813,394 

220,897 
240,652 
250,506 
247,699 
250,347 
512,935 

93,656 
69,612 
105,957 
119,518 
89,116 
300,459 

37,169 
27,020 
27,005 
32,500 
35,000 
43,478 

+   50,000 
(6)  60,000 
(4)  39,992 
(7)  69,977 
(6)  60,000 
80,374 

87,340 
87,754 
68,670 
102,477 
95,000 
295,416 
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Surplus,  $50,573;   surplus   forward,   $52.480,   less  $2,- 
644  old  accounts),  $49,836—  total,   $100,4u9. 

Financial  Statement,  June  30,  1898.—  Capital  stock 
($100  shares),  $1,923,400;  funded  debt  (1st  intge.  5 
p.  c.  50-yr.  $1,000  coupon  bonds,  due  July  1.  1939, 
interest  Jan.  and  July,  at  office  of  trustee.  Mercan- 
tile Trust  Co.,  New  York,  N.  Y.,  $2,000,000;  bonds 
and  mortgages,  $191,606;  accounts,  $251;  interest  on 
bonds,  due  and  accrued,  $50,000;  profit  and  loss, 
$100,409—  total,  $4.265,666.  Contra:  Cost  of  road, 
etc.,  $3,304,799;  stocks  and  other  investments,  $932,- 
400;  other  assets,  $37,467—  total,  $4,265,666.  At  the 
close  of  the  fiscal  year  18,636  shares  of  stock  had 
been  exchanged  for  C.  I.  &  B.  RR.  Co.  stock. 
John  L.  Heins,  Pres.,  Brooklyn,  N.  Y.;  Louis  Fitz- 
gerald, Vice-Pres.,  New  York,  N.  Y.;  Duncan  B. 
Cannon,  Sec.  &  Treas.,  Brooklyn,  N.  Y.  General 
Offices,  120  Broadway,  New  York,  N.  Y.  Executive 
Office,  De  Kalb  and  Central  Aves.,  Brooklyn,  N.  Y. 

Directors  (C.  I.  &  B.  RR.  Co.).—  John  L.  Heins,  Wm.  N.  Dykman,  Geo.  H.  Prentiss,  Thos.  Ennis. 
Thomas  Clark,  Jr.,  Duncan  B.  Cannon,  Brooklyn,  N.  Y.  ;  Louis  Fitzgerald,  Jas.  A.  Hyde,  Alfred  Wagstaff, 
New  York,  N.  Y.  Officers:  John  L.  Heins,  Pres.;  Duncan  B.  Cannon,  Sec.  &  Treas.;  Dennis  W.  Sullivan, 
Supt.,  Brooklyn,  N.  Y.  (J.neral  Office,  De  Kalb  and  Central  Aves.,  Brooklyn,  N.  Y. 


BROOKLYN  CITY  AND  NEWTOWN  RR.— 
'Length  of  main  line,  5.60  in.;  branches,  4.25  in. — 
total,  9.S5  in.;  2d  track,  9.60  m.— total  track,  20.85 
miles.  Gauge,  4  ft.  8i  in.  Rail  (steel;  girder),  66 
and  98  Ibs.  Chartered  for  250  years  from  May  22, 
1860;  road  opened  Jan.,  1862.  Single  trolley  electric 
system  substituted  for  horse  power  during  1893. 
Leased  Dec.  4,  1897,  to  the  Coney  *sland  and  Brook- 
lyn RR.  Co.  for  999  years  at  an  annual  rental  of 
i*,tlis  of  the  net  earnings  of  the  C.  I.  &  B.  RR.  Co. 
Motor  cars  (box,  111;  open.  94;  service,  4),  209; 
other  cars  (box,  41;  open,  51),  92— total  cars,  301. 
Power  station,  1;  engines  to  generate  power,  7. 
Income  Account,  Dec.  5,  1897.  to  June  30,  1898.— In- 
terest, $30;  dividends,  $18,468;  receipts  from  lease 
to  C.  I.  &  B.  RR.  Co..  $171,564— total,  $19<>.o<;2. 
Deductions:  Interest  (on  bonds,  $62,553;  dividend  (4 
p.  c.,  payable  quarterly),  $76,936— total,  $139,489. 


and  Fainted  Post  Street  Ry  —  Length  of  line,  5.3  m.  ;  of  track,  5.9  miles.  Gauge, 
4  ft.  8.V  in.  Rail  (steel,  T  and  giider),  56,  70  and  90  Ibs.  Motor  cars  (box,  5;  open,  6),  11;  power  house,  1. 
Chartered  D«  .  11.  I.MII.  for  5ti  years;  road  opened  Dec.  21,  1895.  Operated  by  the  General  Electric  and 
Walker  electric  systems. 

Operations.  >  ear  ending  June  30,  1898.—  Passengers  carried  (including  29,119  transfers),  521,345.  Earnings 
(passenger),  $24,717.  Operating  expenses.  Ml),  226.  Net  earnings,  $5,491;  advertising  receipts,  $112—  total, 
Kf..i;(i;;.  Payments:  Interest  (on  bonds,  $5,000),  $5,324;  taxes,  $1,012—  total,  $6,336.  Deficit,  $733;  deficit  for- 
ward, $2,936—  total,  $3,669. 

Financial  Statement,  June  30,  1898.  —  Capital  stock  ($100  shares),  $100,000;  funded  debt  (1st  mtge.  5  p.  c. 
20-yr.  $1,000  coupon  bonds,  dated  Jan.  1,  1896,  interest  payable  Jan.  and  July,  at  Beacon  Trust  Co.,  trus- 
tee, Boston,  Mass.),  $100,000;  accounts,  $10,000—  total,  $210,000.  Contra:  Cost  of  road,  $130,853;  equipment, 
$73,005;  material,  etc.,  $1,013;  cash  and  current  assets,  $1,460;  profit  and  loss,  $3,669—  total,  $210,000. 

Directors.  —  Theo.  C.  Bates,  Wm.  II.  Tylee,  Worcester,  Mass.  ;  Edward  P.  Shaw,  James  F.  Shaw,  New- 
bnryport,  Mass.;  C.  L.  B.  Tylee,  Frank  H.  Yiele,  Charles  M.  Hyde,  Corning,  N.  Y.  ;  Geo.  A.  Butman,  Maiden, 
Mass.;  Albert  K.  Pond,  West  Haven.  Mass.  Officers:  A.  E.  Pond,  Pres.,  Worcester,  Mass.;  Edward  P.  Shaw, 
Vice-Pres.  &  Treas.,  53  State  St.,  Boston,  Mass.;  Wm.  H.  Tylee,  Sec.,  Worcester,  Mass.;  E.  P.  Shaw,  Jr., 
(irii.  Mgr.,  Boston,  Mass.  General  Office,  Corning,  N.  Y. 

Cortlaiid  and  Homer  Traction  Co.—  Length  of  main  line  (Cortland  to  Homer,  N.  Y.),  3.81  m.  ; 
branch  (Cortland  to  M<  dawville,  N.  Y.),  5.18  m.;  loups,  1.33  m.—  total,  10.32  m.  ;  total  track,  10.57  miles. 
Gauge,  4  ft.  S-i  in.  Rail  (steel;  T),  56  to  90  Ibs.  Motor  cars  (box,  7;  open,  6;  freight,  1),  14;  other  cars 
(box,  1;  open,  4),  5;  power  house,  1;  horse,  1.  Chartered  March  30,  1894,  and  purchased  the  entire  capital 
stock  of  the  Cortland  and  Homer  Street  Ry.  Co.  and  the  perpetual  right  to  operate  that  road.  This  com- 
pany owns  the  entire  stock  and  bonds  (a  total  of  $80,000),  of  the  Cortland  and  Homer  Electric  Co. 


Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $300,000;  funded  debt  (1st  mtge.  6  p.  c. 
30-yr.  gold  coupon  tax-free  bonds,  due  April  1,  1924,  interest  April  and  Oct.,  at  office  of  the  trustee,  Farmers' 
Loan  and  Trust  Co.,  New  York,  N.  Y.),  $300,000;  loans,  $14,700;  bank  note,  $12,500;  interest  en  bonds,  due 
and  accrued,  s4,5ii();  accounts,  $12,169;  profit  and  loss,  $1,027— total,  $644,896.  Contra:  Cost  of  road  and 
equipment,  $<i2<>,<>74;  Cortland  Park,  etc.,  $6,765;  materials,  $4,676;  tools  and  office  fixtures,  $1,262;  other 
a-sets,  $5,276;  cash,  $843— total,  $644,896. 

Directors. — C.  D.  Simpson,  H.  P.  Simpson,  Scranton,  Pa. ;  Herman  Bergholtz,  Ithaca,  N.  Y. ;  Hugh  Duffey, 
Edwin  Duffey,  B.  F.  Taylor,  Cortland,  X.  Y. ;  M.  L.  Perrin,  Pittston,  Pa.  Officers:  Herman  Bergholtz,  Vice- 
Pres.;  H.  B.  Westcott,  Sec.,  Treas.  &  Gen.  Mgr.,  Cortland,  N.  Y.  General  Office,  Cortland,  N.  Y. 

Deeri\eld  and  Ftiea  RR.— Length  of  line,  1.75  m. ;  sidings,  0.05  m.— total  track  owned,  1.80  miles. 
Gauge,  4  ft.  8J  in.  Rail,  47  Ibs.  Chartered  May  8,  1888.  Owns  3  box  cars  and  10  horses. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  60,000.  Earnings  (passenger),  $2,926.  Oper- 
ating expenses,  $2,850.  Net  earnings,  $76.  Deductions:  Interest  on  bonds,  $660;  taxes,  $213— total,  $87:5. 
Deficit,  $797;  deficit  forward,  $2,515— total,  $3,312. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $12,000;  funded  debt  (1st  mtge.  6  p.  c. 
100-yr.  bonds,  dated  June  1,  1893,  interest  June  and  Dec.,  auth..  $12,000),  $11,000;  interest  on  bonds,  due 
and  accrued,  $2.,970;  accounts,  $838— total,  $26,808.  Centra:  Cost  of  road,  etc.,  $23,358;  materials  and  sup- 
plies, $<J8;  cash,  $40;  profit  and  loss,  $3,312— total,  $26,808. 

Directors. — Fredk.  G.  Weaver,  Deerfield,  N.  Y. ;  Alex.  T.  Goodwin,  New  York,  N.  Y. ;  Joseph  R.  Swan,  J. 
Milton  Butler,  Utica,  N.  Y.  Officers:  Fredk.  G.  Weaver,  Pres.  &  Supt.,.  Deerfield,  N.  Y. ;  James  W.  Watts, 
Acting  Sec.;  Joseph  R.  Swan,  Treas.,  Utica,  N.  Y.  General  Office,  Utica,  N.  Y. 

Dunkirk  and  Fredonia  RR. — Length  of  line,  3.5  m. ;  sidings,  0.2  m. — total  track  owned,  3.7 
miles.  Gauge,  4  ft.  81}  in.  Rail  (steel;  C.  B.,  T  and  girder),  42  to  50  Ibs.  Motor  cars  (box,  2;  open,  2),  4; 
other  cars  (box,  4;  open,  2;  freight,  3),  9;  power  station,  1;  engines  to  generate  power,  2.  Chartered  April 
21,  1864;  in  1890  charter  extended  by  law  950  years;  opened  in  Sept.,  1886,  and  operated  as  a  horse  road 
until  Oct.  30,  1891,  when  the  Edison  overhead  single  trolley  electric  system  was  substituted  on  2.5  m. ;  on 
Dec.  12,  1891,  the  entire  line  was  equipped  by  electricity. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  242,062;  rates  of  fare — adults,  10,  6  and  5 
cents;  children,  5  cents.  Earnings  (passenger,  $17,354;  other,  $2,056),  $19,410.  Operating  expenses,  $12,309. 
Net  earnings,  $7,101;  other  receipts,  $6,659— total,  $13,760.  Payments:  Interest  (on  bonds,  $2,000),  $3,011; 
taxes,  $1,207;  dividends  (3  p.  c.  on  $116.200  for  six  months,  and  3  p.  c.  on  $100,000  for  six  months,  $6,486; 
15  p.  c.  stock  dividend  made  Jan.  1,  1898,  $15,000),  $21,486— total,  $25,704.  Deficit,  $11,944;  surplus  forward, 
$14,227;  net  surplus,  $2,283.  During  the  past  fiscal  year  dividends  of  3  p.  c.  each  were  paid  on  railroad 
business  and  on  manufacturing  business. 

Financial  Statement,   June  30,  1898.— Capital  stock   (auth.,  $150,000;   $100  shares),   $116,200;   funded  debt 
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(1st  mtge.  5  p.  c.  20-yr.  $500  and  $1,000  coupon  bonds,  due  July  1,  1911,  interest  Jan.  and  July,  at  Fredonia 
National  Bank),  auth.  and  outstanding,  $40,000;  loans,  $21,294;  paving  debt,  $8,025;  current  liabilities-, 
$712;  profit  and  loss,  $2,283— total,  $188,514.  Contra:  Cost  of  road,  $119,359;  equipment,  $58,240;  stock  of 
other  companies,  $9,594;  current  assets,  $1,S21 — total,  $188,514.  During  the  fiscal  year  1898  the  capital  stock 
was  increased  $16,200,  viz. :  Stock  dividend  of  15  p.  c.  to  capitalize  surplus  expended  in  extensions  and 
betterments,  and  $1,200  stock  sold.  Trustee  of  bonds:  F.  R.  Green. 

Directors  (elected  July,  1898). — George  Barker,  F.  P.  Fenner,  M.  M.  Fenner,  Fredonia,  N.  Y. ;  Frank 
May,  Dunkirk,  N.  Y. ;  one  vacancy.  Officers:  Frank  May,  Pres.,  Dunkirk,  N.  Y. ;  M.  M.  Fenner,  Treas., 
Sec.  &  Mgr/,  Fredonia,  N.  Y.  General  Office,  Fredonia,  N.  Y. 

Elmira  and  Horselieads  Ry. — Main  line,  7.41  m. ;  branches,  1.64  m. — total  owned,  9.05  miles. 
Maple  Avenue  RR.,  1.85  m.  (leased)  and  West  Water  Street  RR.  (leased),  2.43  m.— total  operated,  13.33  m. ; 
2d  track  (owned,  1.53  m. ;  leased,  1.18  m.),  2.71  m. ;  sidings  (owned,  0.23  m. ;  leased,  0.33  m.),  0.56  m.- 
total  track,  16.60  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel,  T  and  girder),  38  to  90  Ibs.  Chartered  Dec.  30, 
1870;  special  charter  is  for  999  years  from  Dec.  13,  1920.  Company  is  required  to  pave  between  and 
1  ft.  outside  tracks.  This  road  is  owned  and  operated  by  the  Elmira  Municipal  Improvement  Co.,  which  also 
owns  the  gas,  water  and  electric  lighting  plants  of  Elmira,  which  properties  (together  with  the  Interstate 
Fair  Grounds)  are  covered  by  a  general  mortgage  to  secure  an  issue  of  $1,800,000  bonds  (see  statement  for 
Elmira  in  department  of  State  and  City  Indebtedness).  Three  coupons  maturing  Oct.  1,  1893,  and  April  and 
Oct.,  1894,  of  the  Improvement  Co.  were  funded  in  1895,  and  the  April,  1895,  coupon  was  paid  in  Aug.,  1895. 
Coupons  due  Oct.,  1895,  and  April,  1896,  were  funded  in  1895.  Suit  was  begun  in  Dec.,  1897,  by  the  Guaranty 
Trust  Co.  of  New  York  for  the  foreclosure  of  the  $1,800,000  mortgage  of  1942,  of  which  $1,462,000  were  out- 
standing, and  H.  A.  Murray,  New  York,  N.  Y.,  was  appointed  receiver  of  the  Improvement  Co.  All  the  stock 
and  bonds  (auth.,  $400,000)  of  the  E.  &  H.  Ry.  .Co.  are  in  the  treasury  of  the  Improvement  Co.  This  company 
owns  $19,100  capital  stock  of  the  Maple  Avenue  Ry.,  and  leases  that  road  on  terms  stated  in  that  company's 
statement  below.  The  West  Water  Street  RR.  (see  below)  is  owned  and  operated  by  this  company. 
Operated  partly  by  General  Electric  and  Westirighouse  overhead  single  trolley  systems,  and  partly  (one  car) 
by  horses.  Power  is  rented.  Dummies  (not  in  use),  2;  horses,  6;  motor  cars  (box,  16;  open,  13),  29;  other 
cars  (open),  5;  other  vehicles,  3. 

Operations,  year  ending  June  30,  1898. — Passengers  carried  (including  180,542  transfers),  1,384,155;  rates 
of  fare,  5  and  10  cents.  Earnings  (passenger,  $60,181;  freight,  $213),  $60,394.  Operating  expenses,  $64,164. 
Deficit  from  operation,  $3,770;  other  receipts,  $1,776;  net  deficit,  $1,994.  Charges:  Rental  (Maple  Ave.  Ry.), 
$1,000;  taxes,  $4,162— total,  $5,162.  Deficit  for  year,  $7,156;  deficit  forward,  $107,436;  depreciation  in  inven- 
tory, $1,641;  accounts  charged,  $7,613 — total,  $123,849.  Included  in  operating  expenses  is  some  $15,000  ex- 
pended in  rebuilding  roadbed  and  track. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares;  auth.,  $400,000),  auth.  and  outstand- 
ing, $380,000;  rental  due  and  accrued,  $1,000;  loans,  $32,377;  accounts,  $189,487— total,  $602,864.  Contra: 
Cost  of  road,  etc.,  $466,310;  current  assets,  $12,705;  profit  and  loss,  $123,849— total,  $602,864. 
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MAPLE  AVENUE  RY.— Length  of  line,  1.85 
m. ;  2d  track,  1.18  m.— total,  3.03  miles.  Gauge,  4 
ft.  8i  in.  Rail  (steel),  38  and  90  Ibs.  Chartered  May 
16,  1887;  road  opened  in  Aug.,  1887.  Leased  July  1, 
1889,  to  the  Elmira  and  Horseheads  Ry.  Co.  for  99 
years,  at  an  annual  rental  of  2  p.  c.  on  outstanding 
capital  stock  for. five  years,  and  5  p.  c.  thereafter. 
The  lessor's  accounts  are  included  in  lessee's  report. 
Capital  stock  ($100  shares),  $19,600,  all  owned  by 
the  Elmira  Municipal  Improvement  Co.,  owner  of  the 
Elmira  and  Horseheads  Ry.  Co.  Capital  stock  and 
construction  accounts  are  included  in  the  same  ac- 
counts of  the  lessee.  Carl  G.  Rasmus,  Pres.,  59 
Cedar  St.,  New  York,  N.  Y.;  J.  M.  Diven,  Sec.  & 


Treas.;    J.    B.    Cahoon,    Gen.    Mgr.,    Elmira,    N.    Y. 
General  Office,  Elmira,  N.  Y. 

WEST  WATER  STREET  RR.— Length  of  line, 
2.43  miles.  Gauge,  4  ft.  8i  in.  Rail  (steel),  38  and 
90  Ibs.  Chartered  Aug.  26,  1890;  road  opened  in 
Dec.,  1890.  Money  for  this  line  was  subscribed 
by  residents  on  the  line,  which  was  turned  over  to, 
and  is  operated  by,  the  Elmira  and  Horseheads  Ry. 
Co.  No  rent  is  paid.  A  lease  was  drawn  fixing  a 
nominal  rent,  but  was  never  executed.  The  capital 
stock  and  construction  accounts  are  included  in  the 
same  accounts  of  the  lessee.  Capital  stock  ($25 
shares),  $25,000.  Carl  G.  Rasmus,  Pres.*,  New  York, 
N.  Y.;  John  M.  Diven,  Sec.  &  Treas.;  J.  B.  Cahoon, 
Gen.  Mgr.,  Elmira,  N.  Y. 


Directors  (E.  &  H.  Ry.). — Walter  G.  Oakman,  H.  D.  Benner,  Henry  E.  Duncan,  Jr.,  George  W.  Young, 
Thomas  E.  Stillman,  Joseph  Larocque,  Joseph  Periam,  New  York,  N.  Y.  Officers:  Carl  G.  Rasmus,  Pres., 
59  Cedar  Street,  New  York,  N.  Y. ;  John  M.  Diven,  Sec.  &  Treas.;  J.  B.  Cahoon,  Gen.  Mgr.,  EJlmira,  N.  Y. 
General  Office,  212  E.  Water  St.,  Elmira,  N.  Y. 

Geneva,  Waterloo,  Seneca  Falls  and  Caynga  Lake  Park  Traction  Co.— Length  of 
main  line  (Geneva  to  Waterloo  and  Seneca  Falls,  N.  Y.),  16.50  m.;  branch  (Geneva  to  Cayuga  Lake  Park), 
0.50  m. ;  sidings1  0.75  m. — total  track  owned,  17.75  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel,  girder  and  T),  45  to 
70  Ibs.  Chartered  March  18,  1895.  Consolidation  of  the  Geneva  Surface  Ry.,  Geneva  and  Waterloo  Ry.,  Water- 
loo, Seneca  Falls  and  Cayuga  Lake  Ry.  and  the  Seneca  Electric  Ry.  By  this  consolidation  of  the  above  lines, 
and  their  completion  and  connection,  this  company  has  a  continuous  line  of  street  surface  railway  from 
Geneva  to  Waterloo,  Seneca  Falls  and  Cayuga  Lake  Park,  in  Ontario  and  Seneca  Counties,  N.  Y.  Motor  cars 
(box,  10;  open,  11),  21;  other  (box,  4;  open,  4;  freight,  1),  9;  snow-ploughs  (electric,  1;  horse,  1),  2;  electric 
snow  sweeper,  1;  power  houses,  2;  dummy,  1. 

Operations,  year  ending  June  30,  1898. — Passengers  carried  (including  34,716  transfers),  1,369,971;  rate  of 
fare,  5  cents.  Gross  earnings  (passenger),  $59,445;  freight,  $1,216;  other,  $117),  $60,778.  Operating  ex- 
penses, $34,991.  Net  earnings,  $25,787;  other  receipts,  $2,024— total,  $27,811.  Payments:  Interest  (on  bonds, 
$26,190),  $27,062;  taxes,  $2,360;  expenses  Lake  Park  terminal,  $4,368— total,  $33,790.  Deficit,  $5,979;  surplus 
forward,  $5,464;  net  deficit,  $515;  add  sundry  adjustments  to  profit  and  loss,  $15,510 — total,  $16,489. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares;  common,  $350,000;  preferred,  $100,000), 
$450,000;  funded  debt  (1st  mtge.  6  p.  c.  25-yr.  $500  and  $1,000  gold  coupon,  with  registration  privilege, 
bonds,  due  April  1,  1920,  interest  April  1  and  Oct.  1,  at  the  office  of  the  trustee,  West  End  Trust  and  Safe 
Deposit  Co.,  Philadelphia,  Pa.;  auth.,  $500,000),  $436,500;  bills,  $11,955;  mortgages,  $1,000;  interest  on  bonds, 
due  and  accrued,  $6,548;  accounts,  $3,489— total,  $909,492.  Contra:  Cost  of  road,  $807,140;  equipment,  $79,- 
832;  material,  $529;  accounts,  $904;  cash,  $4,598;  profit  and  loss,  $16,489— total,  $909,492.  Capital  stock 
authorized,  $350,000;  common,  $100,000.  The  original  capitalization  was  $450,000  of  common  stock,  all  of 
which  was  issued  for  purchase  of  road.  The  company  had  a  floating  debt,  and  for  the  benefit  of  the  com- 
pany on  or  about  Nov.  28,  1896,  an  arrangement  was  mado  by  which  the  stockholders  surrendered  for  $10  per 
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share,  $100,000  of  common  stock  which  was  duly  made  into  preferred  stock,  of  which  100  shares  were  paid 
for  the  1,000  shares  of  common  stock  surrendered,  and  116  shares  were  sold,  leaving  784  shares  of  preferred 
stock  in  the  treasury  June  30,  1897;  during  the  fiscal  year  ending  June  30,  1898,  these  784  shares  were  sold 
and  the  proceeds  applied  to  liquidate  the  company's  indebtedness. 

Directors. — Isaac  M.  Thomas,  Wilkesbarre,  Pa.;  Horace  A.  Doan,  Wm.  S.  Grant,  Jr.,  Lewis  Davis,  Phila- 
delphia, Pa. ;  Robert  Wetherill,  Chester,  Pa. ;  William  C.  Gray,  Chas.  A.  Hawley,  N.  H.  Becker,  Seneca  Falls, 
N.  Y. ;  C.  D.  Beebe,  Syracuse,  N.  Y.  Officers:  Isaac  M.  Thomas,  Pres.,  Wilkesbarre,  Pa.;  W.  C.  Gray,  Jr., 
Sec.  &  Treas.,  Seneca  Falls,  N.  Y. ;  Howard  Gray,  Supt.,  Waterloo,  N.  Y.  General  Office,  Seneca  Falls,  N.  Y. 

Glens  Falls,  Sandy  Hill  and  Port  Edward  Street  RR. — Length  of  main  line,  7.34  m. ; 
branches,  2  m. — total,  9.34  m. ;  sidings,  1.18  m. — total  track,  10.52  miles.  Gauge,  4  ft.  8^  in.  Rail  (T  and 
girder),  40  to  87  Ibs.  Chartered  Sept.  28,  1885,  in  perpetuum;  road  opened  Oct.  1,  1885;  charter  requires  the 
company  to  pave  between  tracks  and  2  ft.  outside;  in  1891  the  Westinghouse  double  trolley  overhead  electric 
system  was  substituted  for  horses  as  motive  power.  Owns  18  (10  box,  8  open)  motor  cars;  1  express,  3 
service  cars;  2  horses,  1  power  station,  2  engines  to  generate  power. 

Operations,  year  ending  June  30,  1898.— Passengers  carried  (including  9,312  transfers),  1,153,152;  rates  of 
fare,  6  and  5  cents.  Earnings  (passenger,  $60,372;  other,  $1,165),  $61,537.  Operating  expenses,  $44,557.  Net 
earnings,  $16,980;  other  receipts,  $403— total,  $17,383.  Payments:  Interest  (on  bonds,  $8,250),  $9,453;  taxes,- 
$1,629;  dividends  Nos.  12,  13,  14,  15  (Aug.  and  Nov.,  1897,  and  Feb.  and  May,  1898,  14  p.  c.  each;  2J  p.  c. 
on  $139,000  and  2i  p.  c.  on  $150,000),  $7,225— total,  $18,307.  Deficit,  $924;  surplus  forward  ($6,629,  add  $2,480 
premium  on  stock  and  bonds),  $9,109;  net  surplus,  $8,185. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  auth.  and  outstanding,  $150,000;  funded 
debt  (1st  mtge.  6  p.  c.  20-yr.  $500  and  $1,000  coupon  bonds,  due  July  1,  1911,  $100,000;  2d  mtge.  6  p.  c.  20-yr. 
$500  coupon  bonds,  due  July  1,  1913,  $50,000,  interest  on  both  issues  payable  Jan.  and  July,  at  the  company's 
office),  $150,000;  loans,  $7,5CO;  interest  on  bonds  due  and  accrued,  $4,125;  sundries,  $2,373;  profit  and  loss, 
$8,185— total,  $322,183.  Contra:  Cost  of  road,  etc.,  $309,178;  other  assets,  $13,005— total,  $322,183.  Trustee 
of  bonds:  Central  Trust  Co..  New  York.  N.  Y. 

Directors  (elected  June  30,  1898). — J.  M.  Coolidge,  B.  B.  Fowler,  H.  R.  Leavens,  Samuel  Pruyn,  Louis 
M.  Brown,  H.  H.  Pruyn,  F.  F.  Pruyn,  John  B.  De  Long,  Glens  Falls,  N.  Y. ;  L.  Allen,  G.  M.  Ingalsbe,  D.  S. 
Griffin,  Sandy  Hill,  N.  Y. ;  E.  N.  Sanderson,  A.  P.  Hill,  Fort  Edward,  N.  Y.  Officers:  J.  M.  Coolidge, 
Pros.,  Glens  Falls,  N.  Y. ;  Loren  Allen,  Vice-Pres.,  Sandy  Hill,  N.  Y. ;  F.  F.  Pruyn,  Treas.  &  Sec.;  H.  H. 
Pruyn,  Gen.  Mgr. ;  F.  W.  Kinmouth,  Gen.  Supt.,  Glens  Falls,  N.  Y.  General  Office,  Glens  Falls,  N.  Y. 

Hamburg  Ry.— Length  of  line,  2.33  m.;  of  track,  2.50  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  63  Ibs. 
Cars  (motor — box,  4;  service,  1;  other  service  cars,  3),  8.  Chartered  March  8,  1895,  to  build  a  short  suburban 
street  surface  railway  from  Blasdell  to  Woodlawn  Beach,  a  summer  road  on  Lake  Erie  shores.  Later  the 
franchise,  was  extended  to  include  a  direct  line  from  the  city  line  to  Hamburg  village,  about  8  m.,  connecting 
both  places  with  this  summer  resort.  The  authorized  capital  stock  was  increased  from  $10,000  to  $50,000,  and 
$30,000  bonds  authorized.  Road  opened  (24  m.)  Aug.  23,  1896.  Operated  by  electricity. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  73,090.  Earnings  (passenger),  $3,277;  oper- 
ating expenses,  $3,798.  Deficit  from  operation,  $521.  Other  charges:  Interest  (on  bonds,  $600),  $990;  taxes, 
$87— total,  $1,077.  Deficit  for  year,  $1,598;  deficit  forward,  $1,984— total,  $3,582. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares;  auth.,  $50,000),  $31,800;  funded  debt 
(1st  mtge.  6  p.  c.  10-yr.  bonds,  dated  Aug.  1,  1896,  interest  payable  Feb.  1  and  Aug.  1,  at  office  of  trustee, 
Fidelity  Trust  and  Guarantee  Co.,  Buffalo,  N.  Y.,  auth.,  $30,000),  $10,000;  loans,  $6,869;  interest  on  bonds, 
due  and  accrued,  $1,290;  accounts,  $3,417;  contingent  advances  by  stockholders  to  cover  differences  made, 
betterments,  etc.,  $2,211— total,  $55,537.  Contra:  Cost  of  road,  $36,602;  equipment,  $15,403;  profit  and  loss, 
$3,582— total,  $55,587. 

Directors.— Herbert  B.  Butterfield,  Daniel  W.  Allen,  H.  E.  Heller,  G.  B.  Salisbury,  Buffalo,  N.  Y. ;  O.  H. 
So\vl<>,  Hamburg,  N.  Y. ;  H.  S.  Crosman,  Franklinville,  N.  Y.  Officers:  H.  B.  Butterfield,  Pres.;  G.  B. 
Salisbury,  Vice-Pres.;  Daniel  W.  Allen,  Sec.,  Treas.  &  Supt.,  Buffalo,  N.  Y.  General  Office,  603  Ellicott 
Square,  Buffalo,  N.  Y. 

Herlcimer,  Moliavrlv,  Ilion  and  Frankfort  Electric  Ry.— Length  of  line,  5.75  m. ;  of 
track,  6  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  65  Ibs.  Cars  (motor — box,  6;  open,  4;  other — box,  2;  service, 
6),  18;  snow-plough,  1;  power  house,  1.  Consolidation,  Feb.  4,  1895,  of  the  Mohawk  and  Ilion  Horse  RR., 
Horkimer  and  Mohawk  Street  RR.  and  Frankfort  and  Ilion  RR.  Cos.  Operated  by  electricity. 

Operations,  year  ending  June  30,  1898.— Passengers  carried,  816,029.  Earnings  (passenger,  $38,212;  other, 
$419),  $38,631.  Operating  expenses,  $18,388.  Net  earnings,  $20,243.  Paid  interest  (on  bonds,  $7,500),  $9,026; 
dividends  (6  p.  c.),  $9,000;  taxes,  $1,281— total,  $19,308.  Surplus,  $935;  surplus  forward,  $14,287— total. 
$15,222. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  auth.  and  outstanding,  $150,000;  funded 
debt  (1st  mtge.  5  p.  c.  30-yr.  $1,000  gold  coupon  bonds,  dated  May  1,  1895,  interest  Jan.  and  July,  at  the 
office  of  the  trustee,  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y.),  auth.  and  outstanding,  $150,000;  loans, 
$25,000;  interest  on  bonds  due  and  accrued,  $3,750;  accounts,  $1,987;  profit  and  loss,  $15,222— total,  $345,959. 
Contra:  Cost  of  road,  $233,309;  equipment,  $110,609;  material,  $426;  accounts  and  cash,  $1,615— total, 
$345,959. 

Directors. — J.  Ledlie  Hees,  Alexander  H.  Mills,  Jacob  Hees,  E.  M.  Richards,  John  W.  Wilson,  Fonda, 
N.  Y. ;  Addison  B.  Colvin,  Glens  Falls,  N.  Y. ;  R,  T.  McKeever,  Gloversville,  N.  Y. ;  James  A.  Stewart,  H.  M. 
Golden,  Mohawk,  N.  Y.  Officers:  J.  Ledlie  Hees,  Pres.;  R.  T.  McKeever,  Sec.  &  Treas.;  James  A.  Stewart, 
Supt.,  Mohawk,  N.  Y.  General  Office,  Mohawk,  N.  Y. 

Hornellsville  and  Canisteo  Ry.  (The).— Length  of  line,  4.318  m. ;  of  track,  4.331  miles. 
Gauge,  4  ft.  8-J  in.  Rail  (steel;  T),  40  Ibs.  Cars  (motor— box,  2;  open,  1;  other— box,  1;  open,  2),  6. 
Chartered  May  2,  1892 ;  road  opened  Dec.  30,  1892.  Operated  by  the  General  Electric  overhead  trolley  system. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  302,872.  Gross  earnings  (passenger,  $15,144; 
other.  $289),  $15,433.  Operating  expenses,  $10,039.  Net  earnings,  $5,394;  other  receipts,  $19— total,  $5,413. 
Paid  interest  (on  bonds,  $3,000;  on  C.  Vy.  Ry.  bonds  guaranteed,  $1,200),  $4,200;  taxes,  $644— total,  $4,844 
Surplus,  $569;  surplus  forward  ($9,589,  less  balance  for  rent  of  track  due  to  June  30,  1897,  to  Hornellsville 
Electric  Ry.  Co.,  $5,000),  $4,589— total,  $5,158. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $50,000;  funded  debt  (1st  mtge.  6  p.  c. 
20-yr.  $500  bonds,  dated  Oct.  1,  1892,  interest  April  1  and  Oct.  1),  $50,000;  interest  on  bonds,  due  and  ac- 
crued (H.  and  C.  Ry.  bonds,  $3,000;  C.  V.  Ry.  bonds,  $1.200),  $4,200;  accounts,  $9,000;  profit  and  loss,  $5,158 
—total,  $118,358.  Contra:  Cost  of  road,  etc.,  $118,207;  cash,  $151— total,  $118,358.  In  May,  1899,  this  com- 
pany reported  that  a  reorganization  had  been  effected  and  that  an  issue  had  been  made  of  $80,000  20-yr.  4  p. 
c.  bonds,  dated  April  1,  1898,  secured  by  a  mortgage  to  Charles  Adsit,  of  Hornellsville,  trustee,  and  that 
old  6  p.  c.  bonds  were  to  be  refunded.  The  capital  stock  at  same  time  was  reported  at  800  shares,  of  $100 
each. 
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Directors. — De  Merville  Page,  George  T.  Rehn,  Franklin  D.  Sherwood,  Susan  G.  Adsit,  Charles  Adsit, 
Hornellsville,  N.  Y. ;  Ira  Davenport,  New  York,  N.  Y. ;  George  M.  Brill,  D.  L.  Magruder,  Philadelphia,  Pa. 
Officers:  De  Merville  Page,  Pres. ;  Charles  Adsit,  Sec.;  George  T.  Rehn,  Treas.  &  Supt.,  Hornellsville,  N. 
Y.  General  Office,  119  Main  Street,  Hornellsville,  N.  Y. 

Hornellsville  Electric  Ry. — Length  of  main  line,  4.35  m. ;  branch,  0.50  m. — total,  4.85  m. ; 
sidings,  0.22  m.— total  track  owned,  5.07  miles.  Gauge,  4  ft.  8|  in.  Rail— steel  (girder),  5(i  Ibs. ;  (T),  40 
Ibs.  Cars  (motor— box,  5;  open,  1;  other— open,  4;  service,  2),  12.  Chartered  Dec.  16,  1891;  first  portion  of 
road  opened  Aug.  6,  1892;  throughout  early  in  1893.  Operated  by  General  Electric  system. 

Operations,  year  ending  June  30,  1898.— Passengers  carried,  232,187.  Gross  earnings  (passenger,  $10,904; 
trackage  rental,  $2,000;  advertising,  $55),  $12,959.  Operating  expenses,  $11,981.  Net  earnings,  $2,055.  De- 
ductions: Interest  on  bonds  due  and  accrued,  $3,700;  taxes,  $411— total,  $4,111.  Deficit  for  year,  $3,044;  defi- 
cit forward  ($13,445,  less  balance  from  Hornellsville  and  Canisteo  Valley  RR.  for  rent  of  track  up  to  June 
30,  1897,  $5,000),  $8,445— total,  $11,489. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $50,000;  funded  debt  (1st  mtge.  5  p.  c. 
20-yr.  $500  bonds,  dated  July  1,  1892,  interest  Jan.  and  July,  at  Fourth  National  Bank,  New  York,  N.  Y., 
$50,000;  2d  mtge.  6  p.  c.  20-yr.  $500  bonds,  dated  Jan.  1,  1895,  interest  Jan.  and  July,  at  Co.'s  office,  $20,000), 
$70,000;  interest  on  bonds,  $3,700;  accounts,  $7,425— total,  $131,125.  Contra:  Cost  of  road,  etc.,  $118,812; 
supplies,  $762;  cash,  $62;  profit  and  loss,  $11,489— total,  $131,125.  The  5s  were  issued  for  construction,  the  6s 
for  paving.  This  company  has  arranged  for  the  refunding  of  its  bonded  debt  by  the  issue  of  $70,000  20-yr.  4 
p.  c.  bonds,  dated  Jan.  1,  1898,  secured  by  a  mortgage  to  Charles  Adsit,  of  Hornellsville,  trustee. 

Directors. — Ira  Davenport.  New  York,  N.  Y. ;  George  M.  Brill,  D.  L.  Magruder,  Philadelphia,  Pa. ;  Charles 
Adsit,  Franklin  D.  Sherwood,  Susan  G.  Adsit,  De  Merville  Page,  George  T.  Rehn,  John  O.  Adsit,  Hornellsville, 
N.  Y.  Officers:  Charles  Adsit,  Pres.;  De  Merville  Page,  Sec.;  Geo.  T.  Rehn,  Treas.  &  Supt.,  Hornellsville, 
N.  Y.  General  Office,  119  Main  St.,  Hornellsville,  N.  Y. 

Hunting-ton  RR. — Length  of  line,  3  miles.  Gauge,  4  ft.  8J  in.  Rail  (steel),  56  Ibs.  Cars  (motor — 
open,  3;  freight,  2),  5;  power  house,  1.  Chartered  in  May,  1890;  road  opened  July  19,  1890;  charter  runs 
50  years.  Operations  begun  as  an  electric  trolley  road  on  June  17,  1S98.  The  Long  Island  RR.  Co.  acquired 
control  of  this  company  during  the  past  year  through  purchase  of  the  entire  capital  stock. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  58,000.  Earnings  (passenger,  $4,457;  mail, 
$240),  $4,697.  Operating  expenses,  $3,322.  Net  earnings,  $1,375;  other  receipts,  $41— total.  $1,415.  Pay- 
ments: Interest  (on  bonds,  $1,300),  $1,304;  taxes,  $218;  dividends  (2  p.  c.),  $600— total,  $2,200.  Deficit,  $707; 
surplus  forward  ($285,  less  amount  written  off  direct  to  profit  and  loss  account  during  the  year,  $8),  $277;  net 
deficit,  $430. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($10  shares),  $30,000;  funded  debt  (1st  mtge.  5  p.  c. 
30-yr  $500  coupon  bonds,  dated  June  2,  1890,  interest  June  and  Dec.,  at  the  office  of  the  trustee,  Atlantic 
Trust  Co.,  New  York,  N.  Y.,  auth.,  $30,000),  $26,000;  loans,  $7,000;  other  liabilities,  $41,637— total,  $104,637. 
Contra-  Cost  of  road,  etc.,  $102,445;  cash  accounts  and  supplies,  $1,762;  profit  and  loss,  $430— total,  $104,637. 

Directors. W.  II.  Baldwin,  Jr.,  Geo.  D.  Pratt,  A.  C.  Bedford,  A.  B.  Bierck,  W.  F.  Brown,  E.  D.  David- 
son, James  M.  Brush,  John  F.  Wood,  Huntington,  N.  Y.  Officers:  W.  H.  Baldwin,  Jr.,  Pres.,  Long  Island 
City,  N.  Y. ;  A.  C.  Bedford,  Sec.  &  Treas.,  New  York,  N.  Y. ;  C.  G.  Wingate,  Supt.,  Huntington,  N.  Y. 
Gene'ral  Office,  Huntington,  N.  Y. 

International  Traction  Co. — Incorporated  in  March,  1899,  under  the  laws  of  New  Jersey,  to  effect 
a  consolidation  of  all  the  street  railway  systems  operating  in  Buffalo  and  the  territory  north  of  Buffalo,  includ- 
ing the  cities  of  Niagara  Falls,  Lockport,  the  Tonawandas,  Niagara  Falls,  Ont.,  and  vicinity.  This  company 
has  purchased  and  owns  the  following  securities:  Entire  capital  stocks  of  the  Niagara  Falls  and  Suspension 
Bridge  Ry.  Co.  (operating  the  Niagara  Falls,  Whirlpool  and  Northern  Ry.  under  a  traffic  agreement),  the 
Niagara  Falls  Park  and  River  Ry.  Co.,  the  Niagara  Falls  Suspension  Bridge  Co.,  the  Clifton  Suspension 
Bridge  Co.,  the  Lewiston  Connecting  Bridge  Co.,  the  Queenston  Heights  Bridge  Co.,  the  Buffalo  and  Niagara 
Falls  Electric  Ry.  Co.,  the  Buffalo  and  Lockport  Ry.  Co.  and  the  Buffalo,  Tonawanda  and  Niagara  Falls 
Electric  Ry.  Co.,  also  52,714  out  of  a  total  of  53,705  shares  of  the  Buffalo  Ry.  Co.  The  latter  company  owns 
the  entire  capital  stock  of  the  Buffalo,  Bellevue  and  Lancaster  Ry.  Co.,  the  Buffalo  Traction  Co.  and  the  Cross- 
town  Street  Ry.  Co.  of  Buffalo  (see  appended  statements  of  these  companies).  The  Buffalo  and  Lockport  Ry. 
Co.  owns  the  franchises  and  other  property  of  the  Elmwood  Ave.  and  Tonawanda  Ry.  Co.  The  total  outstand- 
ing stock  of  the  Buffalo  Ry.  Co.  will,  it  is  expected,  be  soon  acquired  by  the  International  Traction  Co.,  and 
negotiations  are  in  progress  for  the  acquirement  of  certain  other  properties  in  the  vicinity  of  Buffalo. 

Financial  Statement,  Aug.  1,  1899. — Capital  stock — 4  p.  c.  cumulative  preferred,  $5,000,000;  common, 
$10,000,000 — total,  $15,000,000.  This  company  has  no  direct  funded  indebtedness,  but  the  funded  debt  of  the 
nine  constituent  companies  amounts  to  $12,547,500,  see  page  1039:  Buffalo  Ry.,  $6,149,500;  Crosstown  Street 
Ry.  of  Buffalo,  $2,830,000;  Buffalo  Traction  Co.,  $600,000;  Buffalo  and  Niagara  Falls  Electric  Ry.,  $925,000; 
Buffalo  and  Lockport  Ry.,  $500,000;  Niagara  Falls  and  Suspension  Bridge  Ry.,  $518,000;  Niagara  Falls,  Park 
and  River  Ry.,  $600,000;  Bridge  Cos.,  $425,000— total,  $12,547,500. 

Directors. — Not  reported.  Officers:  W.  Caryl  Ely,  Pres.,  Buffalo,  N.  Y. ;  Daniel  S.  Lamont,  Vice-Pres., 
New  York,  N.  Y. ;  Richard  F.  Rahkine,  Sec.  &  Treas.;  Burt  Van  Horn,  Gen.  Mgr.,  Buffalo,  N.  Y.  General 
Office,  Buffalo,  N.  Y. 

RAILROAD  COMPANIES  CONTROLLED  BY  THE  INTERNATIONAL  TRACTION  CO. 

BUFFALO  RY.—  Length  of  main  line  and  branches,  40.60  m. ;  2d  track,  27.88  m. ;  sidings,  0.46  m.— total 
track  owned,  68.94  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel;  girder),  62  and  94  Ibs.  Chartered  Nov.  22,  1890; 
franchises  practically  perpetual.  On  Jan.  30,  1891,  this  company  leased  the  Buffalo  Street  RR.,  the  Buffalo  East 
Side  Street  Ry.,  and  the  West  Side  Street  Ry.,  during  the  term  of  their  corporate  existences,  and  the  two 
first -named  companies  were  merged  into  the  Buffalo  Ry.  Co.  immediately  afterward.  The  West  Side  Street 
Ry  Co.  was  also  merged  on  March  30,  1892.  This  company  owns  the  entire  capital  stock  of  the  Buffalo, 
Bellevue  and  Lancaster  Ry.,  the  Crosstown  Street  Ry.  Co.  of  Buffalo  and  the  Buffalo  Traction  Co.  (see  ap- 
pended statements).  In  March,  1899,  this  company  passed  under  the  control  of  the  International  Traction  Co., 
which  see.  Operated  by  General  Electric  system.  Equipment,  June  30,  1898. — Horses,  43;  cars  (box,  47;  open, 
30);  motor  box,  136;  motor  open,  33),  246;  power  house,  1. 

Operations,  year  ending  June  30,  1898.— Passengers  carried  (including  11,504,112  transfers),  39,527,730; 
rates  of  fare— adult,  5  cents;  children,  3  cents.  Ivmiings  (passenger,  $1,355,659;  other,  $836),  $1,356,495.  Op- 
crating  expenses,  $678,136.  Net  earnings,  $678,359;  other  receipts,  $28,779— total,  $707,138.  Payments:  In- 
terest (on  bonds,  $341,871),  $344.319;  taxes,  $76,029;  dividends  (4  p.  c.),  $214,820— total,  $635,168.  Surplus, 
$71,970;  surplus  forward  ($685,883,  less  $68,214,  as  follows:  Adjustment  of  tax  account,  $6,821;  due  from 
insolvent  insurance  company,  $42,093;  seven  old  cars  broken  up,  $7,000;  registering  punches  out  of  use, 
$12,300),  $617,619— total,  $689,589, 
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Abstract  of  property,  capitalization,  cost,  operations,  etc.,  for  eight  fiscal  years: 


1891. 
1892. 
1893. 
1894. 
1895. 
1896. 
1897. 
1898. 


Miles 

of 
Track. 

.67.05 
.68.41 
.69.62 
.69.62 
.67.17 
.67.20 
67.52 
.68.94 


Horses      Cars 
Owned.  Owned. 


Capital  Funded 
Stock.     Debt. 


Cost  RR. 

and 
Equipm't. 


Pas"       Gross  °Perilting 
sengers  T"       •    Expenses 
•  j  Income,  o,  AL,, 


1,264  188  4,995.000  4,057,000  9,063,858 

1,116  220  5,370,500  5,020,257  10,329,457 

762  218  5,370.500  5,020,257  10,791,391 

340  255  5,370,500  5,020,257  11,257,300 

63  255  5,370,500  5,170.257  11,627,001 

60  255  5,370,500  5.178,257  11,736,728 

61  253  5,370,500  6,167,132  11,819,042 
43  246  5,370,500  6,150,000  11,996,529 


Carried. 

No.  $ 
17,408,112  830,685 
20,109,071  958,907 
30,933,537  1,138,070 
32,299,298  1,208,774 
35,644,704  1,299,088 
39,571,328  1,370,772 
38,603.876  1,327,089 
39,527,730  1,356,495 


&  Taxes. 


574,265 
675,897 
747,134 
755,456 
727,128 
760,567 
743,897 
754,165 


Net 
Earn- 
ings. 

256,420 
283,010 
390,936 
154,994 
571,960 
610,205 
583,192 
602,330 


PAYMENTS. 
Int.  on      Divi- 
Bonds.    dends. 
$  $ 

152,878  12,000 

254,089  

273,625  

274,836  

331,514  

282,870  214,820 

297.870  214,820 

341.871  214,820 


Financial  Statement,  Dec.  31,  1898.— Capital  stock  (auth.,  $6,000,000;  $100  shares),  $5,370,500;  funded  debt 
(see  statement  below),  $6,150,000;  bills  payable,  $857,523;  other  liabilities,  $358,953;  profit  and  loss,  $716,142— 
total,  $13,453,118.  C<Tntra:  Cost  of  road,  etc.,  $12,027,836;  stocks  and  bonds,  $1,297,229;  supplies,  $23,500;  cur- 
rent accounts,  $74,153;  cash  assets,  $24,951;  other  assets,  $5,450— total,  $13,453,118. 

Statement  of  funded  debt,  authorized  and  outstanding,  June  30,  1898: 


DESCRIPTION  OP  LIEN. 

DATE  OF 

INTEREST. 

Outstand- 
ing. 

Issue. 

Maturity. 

Rate. 

When 
Payable.  " 

Where  Payable. 

Buffalo  Street  RR.  1st  Mortgage. 
Buffalo  Street  RR.  2d  Mortgage.  . 
East  Side  Ry.  1st  Mortgage  

1869 
1875 
1874 
1882 
1891 
1894 
1897 

May  1,  1899 
July  1,  1905 
June  1,  1904 
Sept.  1,  1912 
Feb.  1,  1931 
Ju'e20,  1894 
April  1,  1917 

p.  c. 

7 
7&6 

rr 

t 

(i 

5 
6 
6 

May  &  Nov. 
Jan.  &  July 
June  &  Dec. 
Mar.  &  Sept. 
Feb.  &  Aug. 
J.  20  &  D.  20 
April  &  Oct. 

Nat.  Bank  of  Comm'ce,  N.  Y. 
Co/8  Office,  Buffalo,  N.  Y. 

* 
Co.'s  Office,  Buffalo,  N.  Y. 

$ 
66,500 
650,000 
300,000 
293,500 
3,690,000 
150,000 
1,000,000 

East  Side  Ry.  2d  Mortgage  
Buffalo  Ry.—  Consol.  Mortgage.. 
Real  Estate  Mortgage    

Debentures  

*  At  company's  office,  Buffalo,  N.  Y. ;  company's  agency  in  Philadelphia,  Pa. ;  and  at  office  of  Cuyler, 
Morgan  &  Co.,  New  York,  N.  Y. 

In  addition,  "company  guarantees  the  principal  and  interest  of  the  1st  mtge.  5s  of  1932  of  the  Crosstown 
Street  Ry.  Co.  Of  the  consolidated  mtge.  bonds,  a  sufficient  amount  ($1,310,000)  is  reserved  to  retire  prior 
liens.  Trustee  of  bonds:  Solicitors'  Loan  and  Trust  Co.,  Philadelphia,  Pa.  To  provide  for  betterments  to  the 
property  the  company  authorized  the  issue  of  $1,000,000  5  p.  c.  $500  and  $1,000  gold  debentures,  due  April  1, 
1917  (redeemable  after  April  1,  1902);  trustee:  Metropolitan  Trust  Co.,  New  York,  N.  Y.  These  debentures 
are  secured  by  deposit  with  the  trustee  of  $2,000,000  stock  of  the  Buffalo  Crosstown  Street  Ry.  Co. 


RAILROADS  CONTROLLED  BY  THE  BUFFALO  RY.   CO.;   OPERATIONS  REPORTED  SEPARATELY. 


BUFFALO,  BELLEVUE  AND  LANCASTER 
RY.— Buffalo  to  Lancaster  and  Depew,  N.  Y.,  13.12 
m.;  2d  track,  0.90  m.— total  track  owned,  15.06  miles. 
Gauge,  4  ft.  8$  in.  Rail  (steel.  T  and  girder),  45, 
54,  66  and  94  Ibs.  Chartered  March  2,  1892,  to  build 
an  electric  road  between  Buffalo  and  the  villages  of 
Bellevue,  Depew  and  Lancaster.  Operated  by  the 
Buffalo  Ry.  Co.,  which  owns  the  entire  capital  stock. 

Owns  11  motor  box, trail  open  cars,  5  (1  motor) 

freight  cars  and  2  snow-plougbs.  Operated  by  Gene- 
ral Electric  system.  Operations,  year  ending  June 
30,  1898.— Passengers  carried  (including  23,253  trans- 
fers), 530,917;  rates  of  fare,  10  and  5  cents;  tons  of 
freight  carded,  115.  Earnings  (passenger,  $36,014; 
freight,  $8;  other,  $343),  $36,365.  Operating  ex- 
penses, $32,111.  Net  earnings,  $4,254;  other  re- 
ceipts, $2,001— total,  $6,255.  Payments:  Interest  on 
bonds,  $10,750;  taxes,  $1,195;  expenses  of  park,  $470 
—total,  $12,415.  Deficit,  $6.160;  deficit  forward, 
$11,639  less  loss  paid  by  stockholders,  $4,939).  $0,700 
—total,  $12,860.  Financial  Statement,  June  30,  1898. 
—Capital  stock  authorized  and  outstanding  ($100 
shares),  $90,000;  funded  debt  (1st  mtge.  5  p.  c.  30-yr. 
bonds,  da  ted.  June  1,  1897,  interest  June  1  and  Dec. 
1),  $215.000;  interest  on  bonds,  due  and  accrued, 
$896;  accounts.  $14.133— total.  $320,029.  Contra: 
Cost  of  road,  $238,522;  equipment.  $62.706;  material, 
$4.064;  accounts.  $1.877:  profit  and  loss,  $12.860— 
total.  $320,029.  The  bonds  were  issued  to  refund  old 
mortgage  of  same  amount. 

Directors.— H.  M.  Watson,  Thos.  De  Witt  Cuyler, 
George  Urban,  Jr.,  Burt  Van  Horn,  W.  B.  Rankine, 
W.  Caryl  Ely,  C.  H.  Coster.  D.  S.  Lamont,  F.  L. 
Stetson.  Officers:  W.  Caryl  Ely,  Pres.,  Buffalo,  N. 
Y.;  D.  S.  Lamont,  Yice-Pres.,  New  York,  N.  Y.; 
R.  F.  Rankine,  Sec.  &  Treas.;  Burt  Van  Horn.  Gen. 
Mgr.,  Buffalo,  N.  Y.  General  Office.  Buffalo,  N.  Y. 

BUFFALO  TRACTION  CO.— Length  of  line, 
10.33  m.;  2d  track.  6.84  m.— total.  17.17  miles. 
Gauge,  4  ft.  8i  in.  Rail  (steel).  87*  Ibs.  Motor  cars 
(box.  30;  open,  1).  31.  Chartered  Oct.  28.  LS95;  road 
opened  Oct.  8,  1897.  Entire  capital  stock  owced  by 


the  Buffalo  Ry.  Co.  "  Operated  by  electricity.  Oper- 
ations, Oct.  8,  1897,  to  June  30,  1898.— Passengers 
carried  (including  61,487  transfers),  1,114,947.  Earn- 
ings (passenger),  $42,706.  Operating  expenses,  $55,- 
515.  Deficit  from  operation,  $12,809.  Charges:  In- 
terest on  bonds,  $31,558;  taxes,  $1,495— total,  $33,053. 
Deficit  for  year,  $45,862.  Financial  Statement,  July 
1,  1899.— Capital  stock  ($3,000,000  auth.;  $100 
shares),  $600,000.  Funded  debt  outstanding  consists 
of  $600,000  (auth.,  $2,345,000)  1st  mtge.  5  p.  c.  50-yr. 
gold  bonds,  dated  Dec.  1,  1898,  interest  June  and 
Dec.,  at  office  of  trustee,  Metropolitan  Trust  Co., 
New  York,  N.  Y.  Directors.— E.  G.  S.  Miller,  C.  R. 
Huntley,  T.  De  Witt  Cuyler,  W.  Caryl  Ely,  Burt  Van 
Horn,  W.  B.  Rankine,  F.  L.  Stetson,  C.  H.  Coster, 
D.  S.  Lamont.  Officers:  W.  Caryl  Ely,  Pres.;  D.  S. 
Lamont,  Vice-Pres.;  R.  F.  Rankine,  Sec.  &  Treas., 
Burt  Van  Horn,  Gen.  Mgr.  General  Office,  180  Main 
St.,  Buffalo,  N.  Y. 

CROSSTOWN  STREET  RY.— Length  of  main 
line  and  branches,  50.04  m.;  2d  track,  44.29  in.— 
total  track  owned,  94.33  miles.  Gauge,  4  ft.  8J  in. 
Rail  (steel),  62  to  94  Ibs.  Chartered  Feb.  1,  1890; 
road  opened  throughout  during  1893.  Operated  by 
the  Buffalo  Ry.  Co.,  which  owns  the  entire  capital 
stock.  General  Electric  system  of  electricity.  Motor 
cars  (box,  239;  open,  30),  269.  Operations,  year  end- 
ing June  30,  1898. — Passengers  carried  (including 
5,708,419  transfers),  15,863,357;  rates  of  fare,  5  and 
3  cents.  Earnings  (passenger,  $489,759;  other,  $77), 
$489,836.  Operating  expenses,  $327.002.  Net  earn- 
ings, $162.834;  other  receipts,  $12,845— total,  $175,- 
679.  Payments:  Interest  (on  bonds,  $139,642),  $140,- 
834;  taxes,  $27.991— total.  $168.825.  Surplus,  $0,854; 
surplus  forward  ($125.537.  less  $8,632  charged'  to 
profit  and  loss  direct),  $116,905— total.  $123,759. 
Financial  Statement.  June  30.  1898.— Capital  stock 
(auth.,  $3,000,000;  $100  shares),  $2,860,000;  funded 
debt  (1st  mtge.  5  p.  c.  40-yr.  $1.000  gold  coupon, 
with  privilege  of  registration,  bonds,  due  May  1, 
1930,  interest  May  and  Nov..  at  the  office  of  the 
trustee,  Metropolitan  Trust  Co.,  New  York,  N.  Y.), 
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$2,830,000;  loans,  $5,168;  accounts,  $24,895;  interest 
on  bonds  due  and  accrued,  $20,667;  profit  and  loss, 
$123,759— total,  $5,864,489.  Contra:  Cost  of  road, 
$4.991,435;  equipment,  $666,395;  material,  $4,024; 
bills  and  accounts,  $170,063;  cash,  $32,572— total, 
$5,864,489.  Principal  and  interest  of  bonds  guaran- 
teed by  the  Buffalo  Ry.  Co.  Additional  1st  mtge. 
bonds  can  be  issued  at  $30,000  per  mile  for  new 
construction  certified  by  Secretary  and  Treasurer. 
All  the  company's  stock  is  in  the  treasury  of  the 
Buffalo  Ry.  Co.  as  security  for  the  latter  company's 


guarantee  of  the  $3,000,000  5  p.  c.  bonds.  During 
the  fiscal  year  ending  June  30,  1898,  $205,000  stock, 
and  $344,000  bonds  were  issued  to  pay  for  construc- 
tion. 

Directors.— T.  De  Witt  Cuyler,  W.  Caryl  Ely,  Burt 
Van  Horn,  W.  B.  Rankine,  F.  L.  Stetson,  C.  H. 
Costa,  D.  S.  Lamont.  Officers:  W.  Caryl  Ely,  Pres., 
Buffalo,  N.  Y.;  D.  S.  Lamont,  Vice-Pres.,  New  York, 
N.  Y.;  R.  F.  Rankine,  Sec.  &  Treas.;  Burt  Van  Horn, 
Gen.  Mgr.,  Buffalo,  N.  Y.  General  Office,  Buffalo, 
N.  Y. 


Directors  (Buffalo  Ry.  Co.).— W.  B.  Rankine,  Geo.  Urban,  Jr.,  Daniel  O'Day,  D.  S.  Lamont,  T.  De  Witt 
Cuyler.  H.  M.  Watson,  C.  H.  Coster,  B.  Van  Horn,  F.  L.  Stetson,  R.  L.  Fryer,  W.  Caryl  Ely,  C.  C.  Cuyler, 
J.  N.  Scatcherd.  Officers:  W.  Caryl  Ely,  Pres.,  Buffalo,  N.  Y. ;  D.  S.  Lamont,  Vice-Pres.,  New  York,  N.  Y.; 
R.  F.  Rankine,  Sec.  &  Treas.;  Burt  Van  Horn,  Gen.  Mgr,,  Buffalo,  N.  Y.  General  Office,  Buffalo,  N.  Y. 

BUFFALO  AND  LOCKPORT  RY.— Length  of  track,  25  miles.  Cars  (motor) ;  electric  locomotives,  2. 
Operated  by  the  General  Electric  system.  Chartered  May  3,  1898,  to  build  an  electric  road  from  Hertel 
Avenue,  Buffalo,  to  Lockport,  N.  Y.  Acquired  by  purchase  the  properties  of  the  Lock  City  Electric  RR., 
foreclosed  June  8,  1898  (see  Manual  for  1898,  p.  1048) ;  the  Buffalo,  Kenmore  and  Tonawanda  Electric  Ry. 
(sold  under  foreclosure  Aug.  22,  1898,  and  the  Elmwood  Avenue  and  Tonawanda  Electric  Ry.  (see  Manual 
for  1898,  page  1040).  This  company  leased  for  99  years,  from  1898,  the  Lockport  Branch  of  the  Erie  RR.,  ex- 
tending from  Lockport  to  North  Tonawanda,  and  equipped  it  electrically.  Also  leases  1  mile  of  track  in 
the  city  of  Buffalo,  N.  Y.  In  March,  1899,  passed  under  the  control  of  the  International  Traction  Co., 
through  purchase  of  the  entire  capital  stock. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares),  $1,000,000.  Funded  debt  outstanding 
consists  of  $500,000  (auth.,  $1,000,000)  1st  mtge.  5  p.  c.  40-yr.  $1,000  gold  bonds,  due  July  1,  1938,  interest 
Jan.  and  July,  at  office  of  the  trustee,  Colonial  Trust  Co.,  New  York,  N.  Y. 

Directors.'— W.  Caryl  Ely,  H.  J.  Pierce,  Burt  Von  Horn,  F.  L.  Stetson,  C.  H.  Coster,  John  A.  Merritt, 
T.  De  Witt  Cuyler,  Daniel  S.  Lamont,  W.  B.  Rankine.  Officers:  W.  Caryl  Ely,  Pres.;  D.  S.  Lamont,  Vice- 
Pres.;  R.  F.  Rankine,  Sec.  &  Treas.;  Burt  Van  Horn,  Gen.  Mgr.  General  Office,  180  Main  St.,  Buffalo,  N.  Y. 

BUFFALO  AND  NIAGARA  FALLS  ELECTRIC  RY.—  Length  of  line  (Buffalo  to  Niagara,  N.  Y.),  15 
m. ;  2d  track,  15  m. — total  owned,  30  m. ;  trackage  (9  m. ;  2d  track,  9  m.),  18  m. ;  total  operated,  48  miles. 
Gauge,  4  ft.  8J  in.  Rail  (steel;  girder),  73  Ibs.  Owns  36  (35  box,  1  service)  motor  cars,  1  power  house  and 
2  horses.  Consolidation  May  24,  1895,  of  the  Buffalo  and  Niagara  Falls  Electric  Ry.  Co.  (organized  March 
27,  1893)  and  the  Buffalo  and  Tonawanda  Ry.  Co.  (organized  Jan.  12,  1893).  See  Manual  for  1897.  Road 
opened  for  traffic  on  Sept.  20,  1895.  Power  is  furnished  by  the  Niagara  Falls  Power  Co.  This  company 
runs  its  cars  over  the  tracks  of  the  Buffalo  Ry.  and  Niagara  Falls  and  Suspension  Bridge  Ry.  under  a 
traffic  contract.  In  March,  1899,  this  company  passed  under  the  control  of  the  International  Traction  Co. 
through  purchase  of  its  entire  capital  stock. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  1,266,640;  rate  of  fare,  12.11  cents.  Earn- 
ings (passenger,  $152,892;  other,  $610),  $153,502.  Operating  expenses,  $77,729.  Net  earnings,  $75,773;  other 
receipts,  $1,995 — total,  $77,768.  Payments:  Interest  on  bonds,  $44,300;  taxes,  $9,466— total,  $53,766.  Sur- 
plus, $24,002;  surplus  forward,  $5,282— total,  $29,284. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $1,250,000;  funded  debt  (1st  mtge.  5  p. 
c.  gold  coupon  bonds,  dated  June  15,  1895,  due  July  1,  1935,  interest  Jan.  and  July,  $750,000;  2d  mtge.  5  p.  c. 
25-yr.  $1,000  coupon,  with  privilege  of  registration,  bonds,  due  July  1,  1921,  interest  Jan.  and  July;  auth. 
and  issued,  $250,000;  outstanding,  $136,000),  $886,000;  unfurfded  and  current  debt,  $21,820;  profit  and  loss, 
$29,284— total,  $2,187,104.  Contra:  Cost  of  road,  etc.,  $2,177,107;  other  assets,  $9,997— total,  $2,187,104.  In- 
terest on  bonds  payable  at  the  office  of  trustee,  Mercantile  Trust  Co.,  New  York,  N.  Y.  The  2d  mtge.  bonds 
are  provided  with* a  sinking  fund  of  at  least  $10,500  per  annum,  beginning  Oct.  1,  1901,  bonds  to  be  pur- 
chased at  not  exceeding  105  p.  c. 

Directors.— W.  Caryl  Ely,  H.  M.  Watson,  H.  J.  Pierce,  J.  T.  Jones,  C.  H.  Coster,  D.  S.  Lamont,  F.  L. 
Stetson,  W.  B.  Rankine,  Burt  Van  Horn.  Officers:  W.  Caryl  Ely,  Pres.,  Buffalo,  N.  Y. ;  Daniel  S.  Lamont, 
Vice-Pres.,  New  York,  N.  Y. ;  Richard  F.  Rankine,  Sec.  &  Treas.;  Burt  Van  Horn,  Gen.  Mgr.,  Buffalo,  N.  Y. 
General  Office,  180  Main  St.,  Buffalo,  N.  Y. 

BUFFALO,  TONAWANDA  AND  NIAGARA  FALLS  ELECTRIC  72Y,— Length  of  track  (in  operation, 
10  m.),  44  miles.  Gauge,  4  ft.  8£  in.  Rail — T,  80;  girder,  93  Ibs.  Cars  (motor,  10;  trail,  4),  14.  Niagara 
Falls  power.  Further  equipment  to  be  purchased.  Reorganization,  after  foreclosure  sale,  of  the  Tonawanda 
Street  RR.  Co.  (see  Manual  for  1898,  page  1067).  On  Sept.  1,  1898,  the  original  Buffalo,  Tonawanda  and 
Niagara  Falls  Electric  RR.  and  the  Tonawanda  Electric  RR.  Cos.  were  consolidated.  The  roads  are  now  (Aug., 
1899)  in  process  of  reconstruction,  and  on  completion  will  run  from  city  line  in  Buffalo  to  State  Park  at 
Niagara  Falls,  and  will  be  located  within  Niagara  Falls,  North  Tonawanda,  Tonawanda,  La  Salle  and  Wheat- 
field,  with  connections  to  Grand  Island  and  with  the  Canadian  trolley  systems  at  Niagara  Falls.  Municipal 
franchises  have  been  granted  by  six  municipalities  at  different  times.  This  company  has  recently  passed 
under  the  control  of  the  International  Traction  Co.  through  purchase  of  its  entire  capital  stock. 

Financial  Statement,  Aug.  1,  1899.— Capital  stock  (auth.  and  issued),  $1,500,000.  Funded  debt  consists 
of  an  authorized  issue  of  $1,200,000  1st  consol.  mtge.  5  p.  c.  $1,000  gold  coupon  bonds,  dated  Nov.  1,  1898,  due 
Jan.  1,  1949,  interest  Jan.  and  July,  at  office  of  trustee,  Knickerbocker  Trust  Co.,  New  York,  N.  Y.  The 
bonds  are  all  held  in  the  treasury  of  the  company. 

Directors. — W.  Caryl  Ely,  W.  B.  Rankine,  Burt  Van  Horn,  C.  H.  Coster,  F.  L.  Stetson,  D.  S.  Lamont, 
T.  De  Witt  Cuyler,  Jas.  A.  Roberts,  T.  E.  Ellsworth.  Officers:  W.  Caryl  Sly,  Pres.,  Buffalo,  N.  Y. ;  D.  S. 
Lamont,  Vice-Pres.,  New  York,  N.  Y. ;  R.  F.  Rankine,  Sec.  &  Treas.;  Burt  Van  Horn,  Gen.  Mgr.,  Buffalo, 
N.  Y.  General  Office,  North  Tonawanda,  N.  Y. 

NIAGARA  FALLS  AND  SUSPENSION  BRIDGE  RY.  (THE).— Length  of  main  line,  2.50m.;  branches 
8.20  m.— total,  10.70  m. ;  2d  track,  5.30  m. ;  sidings,  0.41  m.— total  track,  16.41  miles.  Gauge,  4  ft.  8|  in.  Rail 
(steel;  girder),  60  and  73  Ihs.  Chartered  Oct.  20,  1882;  road  opened  July  4,  1883;  rebuilt,  double  tracked 
and  electricity  substituted  for  horse  power  in  1892.  This  company  has  traffic  agreements  with  the  Buffalo 
and  Niagara  Falls  Electric  Ry.  Co.  and  the  Niagara  Falls  and  Lewiston  RR.  Co.,  by  the  terms  of  which 
those  companies  pay  3  cents  per  passenger  for  right  of  way  over  this  company's  tracks.  Operates  the 
Niagara  Falls,  Whirlpool  and  Northern  Ry.  under  the  terms  of  an  agreement  which  are  given  in  the  state- 
ment of  that  company.  In  March,  1899,  passed  under  the  control  of  the  International  Traction  Co.  through 
purchase  of  its  cut  in-' capital  stock.  Operated  by  the  General  Electric  overhead  single  trolley  system.  Power 
furnished  by  Niagara  Falls  Power  Co.  Cars  (motors— box,  13;  open,  8;  other,  8),  29;  horses,  3. 

Operations,  year  ending  June  30,  1898.— Passengers  carried  (including  149,641  transfers),  1,614,943;  rate 
Of  fare,  5  cents,  Earnings  (passenger,  $65.156;  mail,  $323),  $65,479,  Operating  expenses,  f 41,999;  Net 
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earnings,  $23,480;  other  receipts,  $30,920— total,  $54,400.  Payments:  Interest  (on  bonds,  $31,080),  $31,182; 
taxes,  $6,592;  dividends  (1  p.  c.),  $6,000— total,  $43,774.  Surplus,  $10,626;  surplus  forward,  $8,543— total, 
$19,169. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares;  auth.,  $750,000),  $600,000;  funded  debt 
(1st  mtge.  6  p.  c.  10-yr.  $500  and  $1,000  gold  bonds,  dated  July  1,  1893,  interest  Jan.  and  July,  at  Third 
National  Bank,  Buffalo,  N.  Y.),  $518,000;  loans,  $5,000;  accounts,  $860;  profit  and  loss,  $19,169— total, 
$1,143,029.  ^  Contra:  Cost  of  road,  etc.,  $1,138,679;  other  assets,  $4,350— total,  $1,143,029.  Bonds  are  in  coupon 
form  with  privilege  of  registration.  Trustee:  Fidelity  Trust  and  Guaranty  Co.,  Buffalo,  N.  Y. 

Directors.— D.  S.  Lament,  Chas.  A.  Sweet,  T.  De  Witt  Cuyler,  C.  H.  Coster,  W.  B.  Rankine,  Burt  Van 
Horn,  A.  J.  Porter,  W.  Caryl  Ely,  F.  L.  Stetson,  Charles  B.  Hill.  Officers:  W.  Caryl  Ely,  Pres.,  Buffalo,  N.  Y. ; 
Daniel  S.  Lament,  Vice-Pres.,  New  York,  N.  Y. ;  R.  F.  Rankine,  Sec.  &  Treas. ;  Burt  Van  Horn,  Gen.  Mgr., 
Buffalo,  N.  Y.  General  Office,  Buffalo,  N.  Y. 

NIAGARA  FALLS,  WHIRLPOOL  AND  NORTHERN  RY.— Length  of  line,  1.75  miles.  Gauge,  4  ft. 
8£  in.  Rail  (steel),  65  Ibs.  Chartered  March  3,  1894;  road  opened  Nov.  2,  1894.  Operated  by  the  Niagara 
Falls  and  Suspension  Bridge  Ry.  Co.,  under  an  agreement  whereby  that  company  receives  3  cents  and  this 
2  cents  for  each  passenger  carried;  the  cost  of  operating  is  paid  by  the  N.  F.  &  S.  B.  Ry.  Co.,  and  is 
charged  by  them  to  this  company.  In  March,  1899,  this  company  passed  under  the  control  of  the  Inter- 
national Traction  Co.  (see  General  Index).  Motor  box  car,  1. 

Operations,  year  ending  June  30,  1898. — Passengers  carried  (including  21,031  transfers),  81,818.  Earnings 
(passenger),  $3,039.  Operating  expenses,  $3,413.  Deficit  from  operation,  $374.  Charges:  Interest  on  bonds, 
$1,125;  taxes,  $257— total,  $1,382.  Deficit  for  year,  $1,756;  deficit  forward,  $809— total,  $2,565. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $50,000;  funded  debt  (1st  mtge.  5  p.  c. 
$100  bonds,  dated  July  24,  1894,  due  July  1,  1903,  interest  Jan.  1  and  July  1,  commencing  July  1,  1896,  auth., 
$30,000),  $22,500;  interest  on  bonds,  due  and  accrued,  $1,688;  accounts,  $911— total,  $75,099.  Contra:  Cost 
of  road,  etc.,  $72,500;  cash,  $34;  profit  and  loss,  $2,565— total,  $75,099.  Trustee  of  bonds:  Fidelity  Trust  and 
Guaranty  Co.,  Buffalo,  N.  Y.,  at  whose  office  interest  is  payable. 

Directors  and  Officers. — Same  as  those  of  the  Niagara  Falls  and  Suspension  Bridge  Ry.  Co.,  which  see. 

NIAGARA  FALLS,  PARK  AND  RIVER  RT.—  Length  of  track,  28  miles.  Gauge,  4  ft.  8£  in.  Rail 
(T),  56  Ibs.  Cars  (motor,  25;  trail,  16),  41.  Operated  by  the  General  Electric  system.  In  March,  1899, 
passed  under  control  of  the  International  Traction  Co.  through  purchase  of  the  entire  capital  stock. 

Financial  Statement,  July  1,  1899.— Capital  stock  (auth.,  $1,000,000)  paid  in,  $600,000.  Funded  debt, 
authorized  and  outstanding,  consists  of  $600,000  1st  mtge.  5  p.  c.  gold  bonds,  dated  Oct.  10,  1893,  due  Jan. 
2,  1914,  interest  Jan.  and  July,  at  Imperial  Bank  of  Canada.  Trustees  of  bonds:  D.  R.  Wilkie  and  E.  B. 
Osier,  Toronto,  Can. 

Directors.— E.  B.  Osier,  W.  Caryl  Ely,  Burt  Van  Horn,  W.  H.  Beatly,  Thos.  G.  Blackstock,  W.  B.  Rankine, 
Wm.  Hendrie.  Officers:  W.  Caryl  Ely,  Pres.;  W.  B.  Rankine,  Vice-Pres.;  R.  F.  Rankine,  Sec.  &  Treas.;  Burt 
Van  Horn,  Gen.  Mgr.,  Buffalo,  N.  Y.  General  Office,  180  Main  Street,  Buffalo,  N.  Y. 

BRIDGE   COMPANIES     CONTROLLED     BY     THE     INTERNATIONAL     TRACTION     CO. 

LEWISTON  CONNECTING  BRIDGE  CO.  (AMERICAN)  ANDQUEENSTON  HEIGHTS  BRIDGE 
CO.  (CANADIAN). — This  company  owns  and  operates  a  suspension  bridge  over  the  Niagara  River  below  the 
Falls.  Capital  stock,  $400,000,  all  owned  by  the  International  Traction  Co.  Funded  debt  authorized  and 
issued  consists  of  $125,000  5  p.  c.  mtge.  bonds.  W.  Caryl  Ely,  Pres. ;  R.  F.  Rankine,  Sec.  &  Treas. ;  Burt  Van 
Horn,  Gen.  Mgr.,  Buffalo,  N.  Y.  General  Office,  Buffalo,  N.  Y. 

NIAGARA  FALLS,  SUSPENSION  BRIDGE  CO.  (AMERICAN)  AND  CLIFTON  SUSPENSION 
BRIDGE  CO.  (CANADIAN). — This  company  owns  and  operates  a  steel  arch  bridge  over  the  Niagara  River 
below  the  Falls.  Capital  stock,  $400,000,  all  owned  by  the  International  Traction  Co.  Funded  debt  authorized 
and  issued  consists  of  $300,000  5  p.  c.  mtge.  bonds.  W.  Caryl  Ely,  Pres.,  Buffalo,  N.  Y. ;  Daniel  S.  Lament, 
Vice-Pres.;  R.  F.  Rankine,  Sec.  &  Treas.;  Burt  Van  Horn,  Gen.  Mgr.,  Buffalo,  N.  Y.  General  Office,  Buffalo, 
N.  Y. 

Irondeunoit  Park  RR — Length  of  line,  3.5  m. ;  of  track,  4.1  miles.  Gauge,  4  ft.  8|  in.  Rail 
(steel),  60  Ibs.  Chartered  Oct.  18,  1895",  for  50  years,  and  purchased  the  property  of  the  Glen  Haven  RR. 
Co.  (See  Manual  for  1895.)  Organized  Jan.  1,  1896.  Electric  overhead  single  trolley  system  substituted  as 
motive  power  and  road  re-opened  June  1,  1896.  Cars,  14;  power  house,  1;  engines  to  operate  power,  2. 

Operations,  year  ending  June  30,  1898.— Passengers  carried,  140,249.  Gross  earnings  (passenger,  $8,928; 
rental  and  other,  $1,777),  $10,705.  Operating  expenses,  $8,409.  Net  earnings,  $2,296.  Paid  interest  (on 
bonds,  $1,707),  $1,864;  taxes,  $99— total,  $2,553.  Deficit,  $257;  surplus  forward,  $932;  net  surplus,  $675. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $100,000;  funded  debt  (1st  mtge.  5  p. 
c.  30-yr.  $500  coupon  bonds,  due  Jan.  1,  1926,  interest  Jan.  and  July,  at  the  trustee's  office,  Rochester,  N.  Y., 
auth.,  $50,000),  $36,000;  loans,  $2,500;  profit  and  loss,  $675— total,  $139,175.  Contra:  Cost  of  road,  $110,448; 
equipment,  $28,012;  cash,  $715— total,  $139,175.  Trustee  of  bonds:  Rochester  Trust  and  Safe  Deposit  Co., 
Rochester,  N.  Y. 

Directors  (elected  Jan.  10,  1899).— C.  C.  Woodworth,  J.  Merton  Taylor,  Frank  Ritter,  C.  B.  Woodworth, 
Jno.  AV.  Taylor,  Frank  Taylor,  N.  Braver,  F.  P.  Crouch,  Jno.  D.  Lynn,  Rochester,  N.  Y.  Officers:  C.  C. 
Woodworth,  Pres.;  F.  P.  Crouch,  Vice-Pres.;  J.  Merton  Taylor,  Sec.  &  Treas.;  James  Mills,  Supt.,  Rochester, 
N.  Y.  General  Office,  East  Main  St.,  Rochester,  N.  Y. 

Ithaca  Street  Ry. — Length  of  line  owned,  5.5  m. ;  and  Cayuga  Lake  Electric  Ry.  (leased),  see 
IxloWj  1.5  m. — total  operated,  7  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel;  T),  48  to  56  Ibs.  Cars  (motor — box,  9; 
open,  9;  other— box,  1;  open,  6),  25.  Chartered  Nov.  18,  1884;  road  opened  Jan.  2,  1888;  on  May  1,  1892, 
the  road  changed  ownership,  and  was  entirely  reconstructed,  the  stock  increased  to  $175,000,  and  $175,000 
bonds  issued,  and  the  $20,000  of  bonds  previously  outstanding  were  retired.  The  road  was  extended  about 
5  miles.  On  June  1,  1894,  leased  the  Cayuga  Lake  Electric  Ry.  for  49  years,  9  months  and  27  days,  this  com- 
pany to  guarantee  the  principal  and  interest  of  lessor's  1st  mtge  bonds,  amounting  to  $25,000.  This  company 
owns  the  entire  capital  stock  of  the  Brush-Swan  Electric  .Light  Co.,  as  also  that  of  the  Ithaca  Transfer  Co. 
(see  below).  Operated  by  electricity. 

Operations,  year  ending  June  30,  1898. — Passengers  carried  (including  185,842  transfers),  1,494,984;  rate 
of  fare,  5  cents.  Earnings  (passenger),  $59,127.  Operating  expenses,  $46,760.  Net  earnings,  $12,367;  other 
receipts,  $16,015— total,  $28,382.  Payments:  Interest  (on  bonds,  $16,500),  $17,455;  taxes,  $3,203;  dividends 
("2J  p.  c.),  §7,500;  expenses  of  park  attractions,  $5,928;  park  expenses,  $2,452— total,  $36,538.  Deficit,  $8,156; 
surplus  forward  ($22,451,  less  $1,732  for  park  expense  suspense  account,  $1,635,  and  sundry  accounts  charged 
off,  $97>,  $20,719;  net  surplus,  $12,563. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $300,000;  funded  debt  (see  below),  $275,- 
;  interest  on  bonds,  due  and  accrued,  $7,625;  loans,  $25,724;  accounts,  $18,756;  profit  and  loss,  $12,563— 
Dtal,  $639,668.  Contra:  Cost  of  road,  etc.,  $527,207;  stock  of  other  companies,  $77,500;  improvements  on 
leased  land  to  be  repaid  at  expiration  of  lease,  $18,025;  material,  $5,418;  current  assets,  $4,744;  cash,  $6,774— 
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$639,668.  Included  in  cost  of  road,  etc.,  is  the  Cayuga  Lake  Electric  Ry.  construction  account.  Funded  debt, 
issued  and  outstanding,  consisted,  June  30,  1898,  of  $175,000  1st  mtge.  6  p.  c.  30-yr.  $1,000  coupon  bonds, 
dated  July  1,  1892,  interest  Jan.  and  July,  at  the  office  of  the  trustee,  Farmers'  Loan  and  Trust  Co.,  New 
York,  N.  Y. ;  $75,000  2d  mtge.  6  p.  c.  $1,000  coupon  bonds,  dated  Jan.  2,  1894,  due  July,  1922,  interest  Jan. 
and  July,  at  the  First  National  Bank,  Ithaca,  N.  Y. ;  and  $25,000  Cayuga  Lake  Electric  Ry.  1st  mtge.  6  p.  c. 
28-yr.  $1,000  coupon  bonds,  dated  June  1,  1894,  interest  June  and  Dec.,  at  the  Ithaca  Trust  Co.,  Ithaca,  N.  Y.; 
the  latter  bonds  are  guaranteed,  principal  and  interest,  by  the  Ithaca  Street  Ry.  Co.  In  addition  to  the 
company's  property  as  shown  above,  the  bonds  cover  the  properties  of  the  Swan  Electric  Light  and  the 
Ithaca  Transfer  Cos.  Trustee  of  2ds:  Alfred  Hand,  E.  L.  Fuller,  Scranton,  Pa. 


CAYUGA  LAKE  ELECTRIC  RY.— Length  of 
line,  1.5  miles.  Gauge,  4  ft.  8i  in.  Rail  (steel),  56 
Ibs.  Chartered  March  27, 1894;  road  opened  about  July 
15,  1894.  On  June  1,  1894,  the  company  leased  its 
entire  property  to  the  Ithaca  Street  Ry.  Co.  for  49 
years,  9  months,  27  days,  and  such  further  period 
as  the  charter  may  be  extended  to,  lessee  to  supply 
motive  power,  rolling  stock  and  equipment,  pay 
all  taxes,  and  to  guarantee  the  payment  of  lessor's 


1st  mtge.  bonds.  Capital  stock  ($100  shares),  $25,- 
000;  funded  debt  (1st  mtge.  6  p.  c.  28-yr.  bonds, 
dated  June  1,  1894,  interest  June  and  Dec.,  at  the 
Ithaca  Trust  Co..  Ithaca,  N.  Y.),  $25,000— total, 
representing  cost  of  road,  $50,000.  Trustees  of  bonds: 
Alfred  Hand,  E.  L.  Fuller,  Scranton,  Pa.  E.  G. 
Wyckoff,  Pres.;  John  A.  Mortimore,  Sec.  &  Treas.; 
W.  A.  Belcher,  Gen.  Mgr.,  Ithaca,  N.  Y.  General 
Office,  Ithaca,  N.  Y. 


Directors,  I.  S.  Ry.  (elected  July  11,  1898).— E.  L.  Fuller,  Scranton,  Pa.;  Edward  G.  Wyckoff,  Charles  G. 
Hoyt,  John  A.  Mortimore,  Jared  T.  Newman,  R.  C.  Carpenter,  De  F.  Van  Vleet,  Ithaca,  N.  Y.  Officers:  Ed- 
ward G.  Wyckoff,  Pres.,  Ithaca,  N.  Y. ;  E.  L.  Fuller,  Vice-Pres.,  Scranton,  Pa.;  John  A.  Mortimore,  Sec.  & 
Treas.;  Walter  A.  Belcher,  Gen.  Mgr.,  Ithaca,  N.  Y.  General  Office,  22  Savings  Bank  Building,  Ithaca,  N.  Y. 

Jamestown  Street  Ry.— Length  of  main  line  (Lakewood  to  Falconer,  N.  Y.,  8.24  m.,  included), 
11.01  m. ;  branches,  4.66  m.— total,  15.67  m. ;  2d  track,  3  m. — total  track,  18.67  miles.  Gauge,  4  ft.  8£  in. 
Rail  (steel;  girder  and  T),  30  to  70  Ibs.  Cars  (motor — box,  23;  open,  19;  mail  and  express,  1;  service,  1; 
other — box,  4;  open,  2;  service,  1),  51;  power  house,  1;  horses,  4.  Chartered  Oct.  18,  1883;  road  opened 
June  20,  1884.  Operated  by  the  Short  and  Westinghouse  electric  systems. 

Operations,  year  ending  June  30,  1898. — Passengers  carried  (including  395,557  transfers).  2,398,584;  rate 
of  fare,  5  cents.  Earnings  (passenger,  $86,074;  freight,  $393;  other,  $1,675),  $88,142.  Operating  expenses, 
$60,471.  Net  earnings,  $27,671;  other  receipts,  $2,760— total,  $30,431.  Payments:  Interest  (on  bonds,  $18,000), 
$26,272;  taxes,  $3,676— total,  $29,948.  Surplus,  $483;  surplus  forward,  $109— total,  $592. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($50  shares),  $250,000;  funded  debt  (1st  mtge.  6  p.  c. 
30-yr.  $1,000  gold  coupon,  with  registration  privilege,  bonds,  dated  Jan.  23,  1893,  interest  Jan.  and  July,  at 
the  office  of  the  trustee,  Union  Trust  Co.,  New  York,  N.  Y.),  $300,000;  bills  payable,  $218,729;  accounts, 
$161,653;  profit  and  loss,  $592— total,  $930,974.  Contra:  Cost  of  road,  $335,439;  equipment,  $218,555;  im- 
provement at  Cleron,  $103,942;  material,  $5,144;  bills  and  accounts  (including  $75,050  due  for  capital  stock 
not  assessed),  $117,757;  cash,  $137;  unsubscribed  stock,  $150,000— total,  $930,974. 

Directors. — A.  N.  Broadhead,  L.  B.  Warner,  S.  B.  Broadhead,  F.  E.  Gifford,  O.  E.  Jones,  R.  N.  Marvin, 
W.  S.  Cameron,  Wm.  Broadhead,  Jamestown,  N.  Y.  Officers:  A.  N.  Broadhead,  Pres.;  L.  B.  Warner,  Vice- 
Pres.;  W.  S.  Cameron,  Sec.;  S.  B.  Broadhead,  Treas.;  George  E.  Maltby,  Supt.,  Jamestown,  N.  Y.  General 
Office,  Jamestown,  N.  Y. 

Johnstown,  Gloversville  and  King^sboro  R.R. — Length  of  line,  4.08  m. ;  branch,  0.03  m. — 
total,  4.11  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel;  T  and  girder),  51  £  to  80  Ibs.  Chartered  Nov.  12,  1873,  as 
the  J.  G.  &  K.  Horse  RR.  Co.  Leased  temporarily  to  Cayadutta  Electric  RR.  Co.  from  July  1,  1893,  to  Jan. 
1,  1894,  when  it  was  leased  to  the  Fonda,  Johnstown  and  Gloversville  RR.  Co.  for  999  years,  that  company 
guaranteeing  principal  and  interest  of  bonds,  8  p.  c.  per  annum  on  stock,  payable  semi-annually  direct  to 
stockholders,  and  $100  per  annum  for  organizing  expenses.  (See  page  222.)  Operated  by  the  General  Electric 
system. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $50,000;  funded  debt  (6  p.  c.  bonds 
dated  July  1,  1893,  due  1913,  interest  Jan.  1  and  July  1,  at  the  office  of  the  Metropolitan  Trust  Co.,  New 
York,  N.  Y.),  $50,000;  profit  and  loss,  $2,724— total,  $102,724.  Contra:  Cost  of  road,  $85,722;  equipment, 
$17,002— total,  $102,724. 

Directors. — Wm.  Littauer,  New  York,  N.  Y. ;  L.  N.  Littauer,  Wm.  L.  Sporborg,  Jr.,  E.  Christie,  L.  Clute, 
R.  T.  McKeever,  C.  G.  Alvord,  Gloversville,  N.  Y. ;  Jacob  Hces,  A.  M.  Hees,  Fonda,  N.  Y. ;  John  M.  Rus- 
sell, Johnstown,  N.  Y. ;  James  Shanahan,  Jr.,  Tribes  Hill,  N.  Y.  Officers:  Wm.  Littauer,  Pres.,  New  York, 
N.  Y. ;  John  M.  Russell,  Sec.,  Johnstown,  N.  Y. ;  Lucius  N.  Littauer,  Treas.,  Gloversville,  N.  Y.  General 
Office,  Gloversville,  N.  Y. 

K  iims<on  City  RR.— Length  of  line,  2.73  m. ;  branch,  0.71  m. — total,  3.44  m. ;  sidings,  0.18  m.— 
total  track,  3.62  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel;  girder),  70  Ibs.  Chartered  June  5,  1879,  for  99 
years,  and  purchased  the  property  and  franchises  of  the  Kingston  and  Rondout  RR.  Co.,  sold  at  foreclosure 
sale  May  13,  1879.  Motive  power  changed  from  horses  to  electricity  during  1894.  Motor  cars  (box,  8;  open, 
18),  26;  horse,  1;  power  station,  1;  engines  to  generate  power  (duplicate  plant),  2. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  1,188,675;  rate  of  fare,  5  cents.  Earnings 
(passenger),  $59,434.  Operating  expenses,  $38,413.  Net  earnings,  $21,021;  sale  of  power,  $1,312— total, 
$22,333.  Payments:  Interest  on  bonds,  $8,660;  taxes,  $2,169;  dividends  (Jan.  1  and  July  1,  3  p.  c.  each), 
$9,000;  expenses  of  park,  $749— total,  $20,578.  Surplus,  $1,755;  surplus  forward,  $6,999— total,  $8,754. 

Financial  Statement,  June  30,  1898.— Capital  sto«k  ($100  shares),  $150,000;  funded  debt  (see  below), 
$166,000;  current  accounts,  $32,561;  interest  on  bonds  due  and  accrued,  $2,292;  profit  and  loss,  $8,754— total, 
$359,607.  Contra:  Cost  of  road,  etc.,  $357,113;  cash  and  cash  assets,  $2,494— total,  $359,607.  Funded  debt 
outstanding  consists  of  $15,000  1st  mtge.  30-yr.  7  p.  c.  $500  bonds,  dated  June  12,  1879,  interest  Jan.  and 
July,  at  company's  office,  Kingston,  N.  Y. ;  $10,000  debenture  5  p.  c.  10-yr.  bonds,  dated  June  1,  1890,  interest 
June  and  Dec.,  at  company's  office,  Kingston,  N.  Y. ;  $135,000  (auth.,  $150,000)  consol.  1st  mtge.  5  p.  c.  30- 
yr.  $1,000  bonds,  dated  March  1,  1893,  interest  March  and  Sept.,  at  Farmers'  Loan  and  Trust  Co.,  New  York, 
N.  Y. ;  and  $6,000  6  p.  c.  bond  and  mortgage,  due  on  demand,  interest  quarterly.  Trustee  of  Ists,  vacancy. 

Dfrectors. — S.  D.  Coykendall,  George  Coykendall,  Thomas  C.  Coykendall,  H.  S.  Coykendall,  P.  E.  Schoon- 
maker,  A.  Van  Etten,  Edward  Coykendall,  Frederick  Coykendall,  Rondout,  N.  Y.  Officers:  S.  D.  Coyken- 
dall,  Pres.;  George  Coykendall,  Vice-Pres.  &  Gen.  Mgr.;  P.  E.  Schoonmaker,  Treas.  &  Sec.;  Oscar  L.  East- 
man, Aud.,  Rondout,  N.  Y.  General  Office,  Rondout,  N.  Y. 

Lake  Ontario  and  Riverside  Ry. — Length  of  main  lines  (including  from  Beach,  Oswego,  to 
Seneca  Hill,  N.  Y.),  7.92  m. ;  branches,  4.33  m. — total,  12.25  m.,  of  which  11  m.  are  electric  and  1.25  m. 
horse.  Gauge,  4  ft.  8J  in.  Rail  (steel),  45  to  107  Ibs.  Cars  (motor— box,  9;  open,  5;  other— box,  3;  open, 
8),  25;  horses,  6.  Consolidation  March  12,  1896,  of  the  Oswego  Street  Ry.  and  the  Fulton  and  Oswego  Falls 
Street  Ry.  Cos.  The  $147,000  1st  mtge.  6  p.  c.  bonds  of  this  company  were  delivered  to  the  contractor  for 
construction,  and  upon  these  he  made  loans  of  $64,075.50,  and  failed  on  contract,  causing  the  road  to  go  into  the 
hands  of  a  receiver  on  Oct.  3,  1896.  Interest  defaulted  April  1,  1896.  Road  sold  under  foreclosure  on  April  10, 
1899,  and  purchased,  on  behalf  of  the  bondholders,  for  $80,000.  The  plan  of  reorganization,  in  pursuance  of 
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which  the  property  was  sold,  provided  that  either  or  both  the  Oswego  Street  Ry.  1st  mtge.  and  the  L.  0.  & 
H.  Ry.  1st  mtge.  should  be  foreclosed,  and  a  new  company  formed,  with  authority  to  issue  $200,000  common 
stock,  $100,000  4  p.  c.  non-cumulative  preferred  stock,  and  $100,000  1st  mtge.  5  p.  c.  30-yr.  gold  bonds, 
and  $200,000  2d  mtge.  30-yr.  3  p.  c.  gold  bonds.  Holders  of  the  old  Oswego  St.  Ry.  bonds  received  100  p.  c.  in 
the  new  2d  mtge.  bonds,  50  p.  c.  in  the  new  preferred  stock  and  25  p.  c.  in  new  common  stock. 

Operations,  year  ending  June  30,  1898. — Passengers  carried  (including  107,680  transfers),  688,760;  rate 
of  fare,  5  cents.  Earnings  (passenger),  $22,965.  Operating  expenses,  $27,909.  Deficit  from  operation,  $4,944. 
Charges:  Interest  on  bonds,  $11,820;  taxes,  $1,634— total,  $13,454.  Deficit  for  year,  $18,398;  deficit  forward, 
$12,674— total,  $31,072. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($50  shares),  $300,000;  funded  debt,  $287,000;  6  p.  c. 
receiver's  certificates,  dated  Aug.  2,  1897,  interest  Aug.  1,  $50,000;  interest  on  bonds,  due  and  accrued, 
$24,633;  accounts,  $10,002— total,  $671,635.  Contra:  Cost  of  road,  $597,926;  equipment,  $42,356;  cash,  $281; 
profit  and  loss,  $31,072— total,  $671,635.  Funded  debt  consisted,  June  30,  1898,  of  $125,000  Oswego  St.  Ry.  1st 
mtge.  20-yr.  6  p.  c.  sinking  fund  bonds,  dated  Oct.  2,  1891,  interest  in  default;  $15,000  Fulton  and  Oswego  Falls 
St.  Ry.  1st  mtge.  10-yr.  6  p.  c.  bonds,  dated  July  16,  1886,  interest  and  principal  in  default;  and  $147,000 
(auth.,  $160,000)  L.  O.  &  R.  Ry.  1st  mtge.  30-yr.  6  p.  c.  gold  coupon  bonds,  due  March  12,  1926,  interest  in 
default.  Trustee  of  L.  O.  &  R.  Ry.  bonds:  Guaranty  Trust  Co.,  New  York,  N.  Y. ;  of  O.  St.  Ry.  mtge.: 
Knickerbocker  Trust  Co.,  New  York,  N.  Y.  There  is  an  understanding  with  the  bondholders  that  the  interest 
accumulating  on  the  entire  issue  of  bonds  shall  be  but  $8,820  per  year.  The  securities  of  the  old  companies 
will  be  retired.  The  O.  St.  Ry.  bonds  are  subject  to  call  at  105  after  Oct.  1,  1896. 

Directors. — Geo.  Noves  Burt,  F.  S.  Failing,  Michael  McGowan,  J.  D.  Henderson,  C.  H.  Dexter,  F.  H. 
Tidman,  Oswego,  N.  Y. ;  N.  N.  Stranahan,  Robert  Bradshaw,  Fulton,  N.  Y. ;  Geo.  D.  Hart,  Rochester,  N.  Y. 
Officers:  F.  II.  Tidman,  Rec.,  Treas.  &  Supt. ;  Geo.  N.  Burt,  Pres. ;  N.  N.  Stranahan,  Vice-Pres. ;  M.  Mc- 
Gowan, Sec.  General  Office,  Oswego,  N.  Y. 

Larchmoiit  Horse  Ry. — Length  of  line,  1.5  miles.  Gauge,  4  ft.  8£  in.  Rail — steel  (0.75  m.), 
girder,  38  Ibs;  iron,  25  Ibs.  Cars  (box),  4;  horses,  12.  Chartered  Feb.  7,  and  road  opened  May  1,  1888; 
built  to  connect  the  property  of  the  Larchmont  Manor  Co.  with  the  N.  Y.,  N.  H.  &  H.  RR. 

Operations,  year  endimg  June  30,  1898. — Passengers  carried,  103,799;  rate  of  fare,  5  cents.  Earnings  (pas- 
senger, $5,190;  freight,  $830),  $6,020.  Operating  expenses,  $5,187.  Net  earnings,  $833.  Payments:  Taxes, 
$168;  dividends  (2  p.  c.),  $500— total,  $668.  Surplus,  $165;  surplus  forward,  $1,053— total,  $1,218. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $25,000;  sundries,  $1,415;  profit  and 
loss,  $1,218— total,  $27,633.  Contra:  Cost  of  road,  $20,000;  equipment,  $5,875;  supplies,  $540;  cash,  $1,218— 
total,  $27,633. 

Directors.— Charles  A.  Singer,  George  W.  Plum,  Frank  A.  Moore,  Joseph  Bird,  Walter  C.  Hunting, 
Larchmont,  N.  Y. ;  Henry  W.  Sackett,  New  York,  N.  Y.  Officers:  Charles  A.  Singer,  Pres.;  Louis  S.  Knevals, 
Treas.;  Edward  F.  Campbell,  Supt.;  Walter  C.  Hunting,  Sec.,  Larchmont,  N.  Y.  General  Office,  Larchmont, 
N.  Y. 

Lewiston  and  Yonnssto\vii  Frontier  Ry. — Lewiston  to  Youngstown,  N.  Y.,  7.3  m. ;  branch, 
1  m. — total  track  owned,  8.5  m. ;  trackage,  0.2  m. — total  track  operated,  8.7  miles.  Gauge,  4  ft.  8£  in.  Rail 
(steel),  56  Ibs.  Motor  cars  (box,  2;  open,  5;  freight,  1),  8;  other  freight  car,  1.  Chartered  in  Aug.,  1895; 
the  line  in  Lewiston  was  completed  so  that  a  car  was  run  locally  on  July  25,  1896;  road  opened  between 
Lewiston  and  Youngstown  on  Aug.  8,  1896;  during  the  winter  of  1896  and  spring  of  1897  the  fhain  line  was 
extended  into  Fort  Niagara,  1,000  ft.,  and  aim.  branch  was  built  at  Youngstown  in  Rumsey  Park.  Rumsey 
Park  branch  was  completed  June  17,  1897.  The  company  has  a  contract  with  the  N.  Y.  C.  &  H.  R.  RR.  Co. 
for  operating  cars  over  1,000  ft.  of  track  in  the  freight  yards  at  Lewiston,  without  compensation,  for  the 
purpose  of  exchanging  traffic.  The  tracks  and  switch  connecting  with  the  freight  yard  are  owned  by  this 
company.  During  the  fiscal  year  1898  a  lot  in  Youngstown  was  purchased  for  $325  for  a  freight  yard.  Oper- 
ated by  the  overhead  trolley.  Power  supplied  from  Niagara  Falls  hydraulic  power  plant. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  53,357.  Tons  freight  moved,  15,570.  Earn- 
ings (passenger,  46,806;  freight,  $3,870;  other,  $1,702),  $12,378.  Operating  expenses,  $9,367.  Net  earnings, 
$3,011;  add  rental,  $75— total,  $3,086.  Deductions:  Interest  (on  bonds,  $8,040),  $9,255;  taxes,  $630— total, 
$9,885.  Deficit,  $6,799;  deficit  forward,  $6,222— total,  $13,021. 

Financial  Statement,  June  30,  1898.— Capital  stock  (auth.,  $150,000;  $100  shares),  $134,000;  funded  debt 
1st  mtge.  6  p.  c.  30-yr.  gold  bonds,  dated  June  1,  1896,  interest  June  and  Dec.,  at  office  of  trustee,  Buffalo 
Loan,  Trust  and  Safe  Deposit  Co.,  Buffalo,  N.  Y.,  auth.,  $150,000),  $134,000;  interest  on  bonds,  due  and  ac- 
crued, $8,710;  bills  payable,  $16,487;  mortgage  loan,  $3,200;  sundries,  $1,350— total,  $297,747.  Contra:  Cost 
of  road,  etc.,  $271,525;  Teller  and  Hunsicker,  trustees,  $12,275;  current  assets  and  cash,  $926;  profit  and  loss, 
!j;i:'.,021 — total,  $'297,747.  Bonds  are  coupon  with  privilege  of  registration  of  principal. 

Directors.— Henry  C.  Howard,  Joseph  L.  Hunsicker,  Edwin  T.  Evans,  George  Sowerby,  F.  R.  March, 
Lawrence  D.  Rumsey,  John  N.  Scatcherd,  F.  M.  Hayes,  Buffalo,  N.  Y. ;  A.  H.  Dutton,  Lewiston,  N.  Y. 
Officers :  Lawrence  D.  Rumsey,  Pres. ;  Henry  C.  Howard,  Vice-Pres. ;  George  R.  Teller,  Treas. ;  Karl  Evans, 
Sec.,  Buffalo,  N.  Y. ;  W.  A.  Heller,  Supt.,  Lewiston,  N.  Y.  General  Office,  Lewiston,  N.  Y. 

Long  Island  Electric  Ry. — Length  of  main  line  (Brooklyn  to  Far  Rockaway,  N.  Y.),  12.25  m.; 
branch  (Jamaica  to  Queens,  N.  Y.),  3.35  m. — total,  15.60  m. ;  2d  track,  7.60  m. ;  sidings,  0.80  m. — total  track 
owned,  24  in.;  trackage  (0.40  m. ;  2d  track,  0.40  m.),  0.80  m.— total  operated,  24.80  miles.  Gauge,  4  ft.  8£  in. 
Rail  (steel;  girder),  60  and  70  Ibs.  Motor  cars  (box  [5  leased],  10;  open,  20;  service,  2),  32;  other  service  car, 
1;  power  house,  1.  Incorporated  March  5,  1894.  In  March,  1896,  the  company  filed  a  certificate  of  extension 
of  route  in  the  villages  of  Jamaica,  Far  Rockaway  and  Hempstead,  and  in  the  towns  of  Hempstead  and 
Jamaica.  Road  as  completed  in  1897  turned  over  by  the  contractors. 

Operations,  year  ending  June  30,  1898. — Passengers  carried  (including  31,209  transfers),  735,567.  •  Cars 
run,  402,861.  Rates  of  fare,  5,  10,  15  and  20  cents.  Earnings  (passenger,  $73,556;  other,  $9,214),  $82,771. 
Operating  expenses,  $62,654.  Net  earnings,  $20,117;  advertising  receipts,  $250 — total,  $20,367.  Deductions: 
Interest  (on  bonds,  $28,021),  $28,4S1;  taxes,  $3,351— total,  $31,782.  Deficit,  $11,415. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  auth.  and  outstanding,  $600,000;  funded 
debt  (1st  mtge.  5  p.  c.  30-yr.  $1,000  gold  bonds,  due  June  1,  1925,  interest  June  and  Dec.,  at  the  office 
of  the  trustee,  Hamilton  Trust  Co.,  Brooklyn,  N.  Y.,  $600,000;  interest  on  bonds,  due  and  accrued,  $9,750; 
loans,  $20,000;  accounts,  $48,646— total,  $1,278,396.  Contra:  Cost  of  road  and  equipment,  $1,263,415;  material, 
$349;  accounts,  $1,681;  cash,  $1,536;  profit  and  loss,  $11,415— total,  $1,278,396. 

Directors  (elected  March  1,  1898).— A.  R.  Hart,  J.  C.  Van  Arx,  A.  G.  Greenberg,  Brooklyn,  N.  Y. ;  Win. 
L.  Wood,  Queens,  N.  Y. ;  Joseph  Hogan,  H.  A.  Van  Allen,  Jamaica,  N.  Y. ;  Charles  A.  Porter,  Charles  A. 
Porter,  Jr.,  F.  M.  Harris,  Philadelphia,  Pa.  Officers:  A.  R.  Hart,  Pres.;  J.  C.  Van  Arx,  Sec.,  320  Pearl 
St.,  New  York,  N.  Y. ;  Wm.  L.  Wood,  Treas.;  B.  C.  Smith,  Supt.,  Jamaica,  N.  Y.  General  Office,  Jamaica, 
N.  Y. 

Manhattan  Ry. — Length  of  main  lines  and  branches  (elevated  steam),  36.14  m. ;  2d  track,  36.14  m.; 
3d  track,  14.63  m. ;  sidings,  22.08  m.— total  track  (steel;  63  to  90  Ibs.),  108.99  miles.  Gauge,  4  ft.  8^  in. 
For  corporate  history  and  terms  under  which  consolidated  stock  was  issued  in  exchange  for  stocks  of  the 
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New  York,  Metropolitan  and  Suburban  Rapid  Transit  Cos.  see  previous  numbers  of  the  Manual.  In  May, 
1894,  the  exchanges  were  completed,  and  the  several  properties  are  now  owned  in  fee  by  the  Manhattan  Ry. 
Co.  Locomotives,  334.  Passenger  cars,  1,122;  service  cars,  29 — total  cars,  1,511. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger),  10,032,003.  Passengers  carried,  183,360,- 
846.  Earnings  (passenger,  $9,168,042;  mail,  $5,000;  use  of  terminal  track,  $10,500),  $9,183,542.  Operating  ex- 
penses (maintenance  of  way  and  structures,  $509,106;  of  equipment,  $632,885;  transportation,  $3,832,829;  gen- 
eral, $351,837),  $5,326,657.  Net  earnings  (42  p.  c.),  $3,856,885;  other  receipts,  $211,715— total,  $4,068,600.  Pay- 
ments: Interest  on  bonds,  $1,889,681;  taxes,  $755,643;  dividends  (4  p.  c.),  $1,200,000— total,  $3,845,324.  Sur- 
plus, $223,276;  surplus  forward,  "$4,497,994 — total,  $4,721,270.  Gross  earnings,  year  ending  Dec.  31,  1898, 
§8965,851.  Operating  expenses,  $5,293,760.  Net  earnings,  $3,672,091.  Payments:  Interest  on  bonds,  $1,889,682; 
taxes,  $712,655;  dividends,  $1,200,000— total,  $3,802,337.  Deficit,  $130,246. 

Statement  of  operations,  capital  account,  etc.,  for  eight  fiscal  years  ending  June  30: 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Miles  of  Rd.  Operated 
Locomotives       

32.40 
321 
1,021 
8,274,370 
196,714,199 

$ 
9,835,710 
5,000 
6,000 

36.14 
334 
1,047 
9,106,870 
213,692,743 

$ 
10,684,978 
5,000 
6,000 

36.14 
334 
1,047 
9,170,940 
221,407,197 

$ 
11,070,360 
10.000 
6,000 

36.14 
334 
1,122 
9,026,586 
202,751,532 

$ 
10,137,577 
10,000 
6,000 

36.14 
334 
1.122 
9,275,558 
187,614,985 
$ 
9,380,749 
10,000 
6,823 

36.14 
334 
1,122 
9,827,702 
184,703,636 

S 

9,235,182 
10,000 
11,750 

36.14 
334 
1,122 
9.910,965 
182,964,851 
$ 
9,148,243 
5,000 
10,500 

36.14 
334 
1,122 
10,032,003 
183,360,846* 

S 
9,168,042 
5,000 
10,500 

Passenger  Cars  

Passenger  Tr'n  Miles 
Passengers  Carried.  . 

Earnings—  Passenger 
Mail  

Term.  Tk. 

Gross  Traffic  Earn'gs. 
Oper.  Exp.  &  Taxes.  . 

Net  Earnings     ...... 

9,846,710 
5,455,630 

10,695,978 
5,923,213 

11,086,360 
6,220,509 

10,153,577 
6,125,552 

9,397,572 
6,066,687 

9,256,932 
6,209,681 

9,163,743 
6,122,523 

9,183,542 
6,082,300 

4,391.080 
113,000 

4,772,765 
140,000 

4,865,851 
140,000 

4,028,024 
311,678 

3,330,885 
287,134 

3,047,251 
232,522 

•  3,041,220 
180,277 

3,10T,242 
211,715 

Miscell.  Receipts  
Total  Avail.  Rev  

4,504,080 

1,897,494 
10,000 
(6)1,620,000 

4,912,765 

1,907,052 
10,000 
(6)1,800,000 

5,005,851 

2,024,560 
10,000 
(6)1,800,000 

4,339,702 

2,004,555 
2,500 
(6)1,800,000 

3,618,020 
2,095,972 

3,279,773 
2,161,675 

3,221,497 
1,886,896 

3,312,957 

1,889,681 

Payments  : 
Interest  on  Bonds 

Dividends  

(6)1,800,000 

(6)1,800,000 

(5)1,500,000 

(4)  1,200,000 

Total  Payments..".. 
Balance  (+  or  —  ).... 
Gross  Earn,  per  Mile. 
Gross  Exp.  per  Mile.. 
Net  Earn,  per  Mile..  . 
Expenses  to  Earnings 

Capital  Stock  

3,527,494 
+976,586 
307,398 
168,383 
139,015 
54.78  p.  c. 

$ 

29,981,980 
18,800,000 
1,905,035 

3,717,052 
+  1,195,713 
295,960 
163,896 
132,064 
54.  66  p.  c. 
$ 
29,902,980 
19,675,000 
1,905,035 

3,834,560 
+  1,171,292 
306,760 
172,123 
134,637 
55.41  p.  c. 

$ 

29,925,200 
21,447,000 
133,035 

3,807,055 
+532,647 
280,951 
169,495 
111,456 
58.  53  p.  c. 

$ 
30,000,000 
35,885,000 
95,035 

3,895,972 
-277,952 
260,032 
167,866 
92,166 
62.  64  p.  c. 

S 

30,000,000 
46,596,000 
74,035 

3,961.675 
-681,903 
256,140 
171,823 
84,317 
67.09  p.  c. 

$ 
30,000,000 
39,922,000 
52,035 

3,386,846 
-165,349 
253,562 
169,411 
84,151 
66.82  p.  c. 
$ 
30,000,000 
39,545,000 
50,035 

3,089,681 
+  223,276 
•254,110 
168,298 
85,812 
66.  23  p.  c. 
S 

30,000,000 
39,546,000 
45,035 

Funded  Debt  

Reg.  B'nd  Certificates 
Unfunded  Debt  

Other  Liabilities  
Current  Accounts  — 
Stck.Agr'tAug.1,1884 
Profit  and  Loss  

50,825 
806,007 
9,820 
2,675,846 

241,423 
848,239 
8,820 
3,871,558 

216,180 
826,418 
6,800 
5,042,850 

31,664 
1,151,321 

23,200 
1,556,911 

13,739 
1,873,119 

9,087 
2,689,201 

9,554 
3,683,026 

5,623,197 

5,345,245 

4,663,343 

4,497,994 

4,721,270 

Total  Liabilities... 
Cost  of  Road  

54,139,513 

56,453,055 

57,597,4&3 

72,787,217 

50,259,018 
4,499,990 

83,595,391 

52,085,339 
4,499,990 

76,524,236 

53,392,182 
4,499,990 

76,791,317 

54,385,122 
4,499,990 

78,004,885 

55,977,157 
4,499,990 

Cost  of  Equipment... 

N.Y.E1.RR.RV1&  Eq 
LeasedR'd&Roll.Stk 
RealEs'te&Otherlnv 
Materials  

19,306,598 
14,014,000 
12,083,678 
248,283 
4,454,088 
4,032,866 

20,424,276 
14,014,000 
12,092,641 
302,564 
4,166,553 
5,455,021 

21,197,402 
14,014,000 
12,151,862 
259,503 
3,756,786 
6,217,930 

14,014,000 
2,198,864 
275,093 
1,500,192 
39,960 

14,014,000 
2,555,195 
215,734 
967,397 
78,970 

9,178,766 

14,014,000 
2,568,101 
256,600 
1,013,898 

14,014,000 
2,563,774 
233.522 
1,082,029 

14,014,000 
2,592,045 
242,401 
670,670 

Cash  and  Cash  Assets 
Current  Accounts  
Redemp.  of  N.Y.  El 
RR.lstMtge.Bonds 

Total  Assets  

779,465 

12,880 

8,622 

54,139,513 

56,453,055 

57,597,4&3 

72,787,217 

83,595,391 

76,524,236 

76,791,317 

78,004,885 

General  Balance  Sheet,  December  31,  1898. 


Cost  of  Road  and  Equipment $61 

Cost  of  Leases 14 

Ural   Estate 2 

Supplies  on   Hand 

Due  by  Agents 

Due  by  Others,  Account  of  Traffic 

Due  by  Companies  and  Individuals.... 

Cash  on  Hand 

Unearned  Taxes  and  Insurance 

Loans  on  Call 

Estate  of  Jay  Gould,  Suretyship 

(Vntral  Trust  Co.  of  New  York,  Trus- 
tee, for  redemption  of  N.  Y.  1st 
Mtge.  Bonds 

Sundries    

Total    Assets .  .  $78.554.027  08 


$61  005  497  09 

$30  000  000  00 

14,014,000  00 
2,607,132  97 
235  804  49 

Funded    Debt    (including   $8,000   N.    Y. 
"  L  "   Firsts,   called  for  Redemption) 
Loans  and  Bills  Payable  

39.546,000  00 
2  230  000  00 

32  60 
6  922  25 

Int.  on  Funded  Debt,  Due  and  Accrued. 
Dividends  Unpaid     

367,332  08 
12  374  00 

12,260  30 

Due  for  Wages  

65,556  39 

97,436  24 

Due  Companies  and  Individuals  

72,438  45 

14,798  9G 

Due  for  Supplies,  Taxes,  etc  

302,639  45 

140,000  00 

Coupons  Due    not  Presented  

200  00 

300,000  00 

Sundries    

15,462  40 

Convertible  Bond  Certificates  

45  035  10 

Manhattan  4  p   c    Bonds    Special  

300,000  00 

8  622  12 

Taxes   in    Litigation  

1  164,258  92 

111  519  16 

Profit  and  Loss  (Surplus)  

4,432,730  29 

$78.554.027  08 

Total    Liabilities.. 

$78.554.027  08 

STREET   RAILWAYS   IN   NEW    YORK. 


1045 


Funded  debt  outstanding  (total,  $39,546,000)  consisted,  Dec.  31,  1898,  of— 

Man.  Ry.  Co.  Consol.  mtge.  gold  4  p.  c.  100-yr.  coup,  bonds,  due  April  1,  1990;  int.  A.  &  O $23,720,000 

N.  Y.  E.  RR.  Co.  1st  m.  7  p.  c.  30-yr.  coup,  bds.,  due  Jan.  1,  1906  (called  Jan.  1,  1896— see  below).  8,000 

N.  Y.  E.  RR.  Co.  Debenture  5  p.  c.  30-yr.  coup,  bonds,  due  March  1,  1916,  int.  March  and  Sept 1,000,000 

Metrop.  E.  Ry.  Co.  1st  mtge.  gold  6  p.  c.  30-yr.  c.  &  r.  bonds,  due  July  1,  1908,  int.  Jan.  and  July.  10,818,000 
Met'n  E.  Ry.  Co.  2d  mtge.  6  p.  c.  20-yr.  coup,  and  reg.  bonds,  due  Nov.  1,  1899,  int.  May  and  Nov..     4,000,000 

The  consols  are  limited  in  amount  to  $40,000,000  (of  4  p.  c.  bonds)  for  the  present  system  of  railroads  of 
the  Manhattan  Ry.  Co.  For  extensions,  bonds  (not  exceeding  5  p.  c.  interest)  may  be  issued  to  the  amount 
of  $600,000  a  mile  of  double  track  and  $300,000  a  mile  of  single  track  of  elevated  railway.  A  sufficient  amount 
of  the  bonds  is  reserved  by  the  trustee  to  retire  all  outstanding  prior  issues  of  the  New  York,  Metropolitan, 
and  Manhattan  Cos.  Of  the  total  amount  ($22,599,000)  outstanding  June  30,  1895,  $8,925,000,  were  issued  during 
the  fiscal  year  1891-95,  to  retire  the  N.  Y.  E.  RR.  1st  7Sj  and  those  bonds  were  retired  Jan.  1,  1896.  The  consols 
are  for  $1,000  gold  each,  coupon,  with  privilege  of  registration  as  to  principal.  Trustee:  Central  Trust  Co., 
New  York,  N.  Y.  The  Metropolitan  1st  and  2d  mtge.  are  coupon  and  registered  bonds;  all  others  are  in  coupon 
form,  with  privilege  of  registration.  All  bonds  for  $1,000  each.  Interest  on  all  bonds  payable  at  the  Mercan- 
tile Trust  Co.,  New  York,  N.  Y.  Stock  may  be  voted  after  30  days'  ownership.  On  March  29,  1899,  there 
was  listed  on  the  New  York  Stock  Exchange  $18,000,000  additional  capital  stock;  the  purpose  of  this  in- 
crease is  to  provide  funds  for  the  substitution  of  electricity  in  the  place  of  steam  as  the  motive  power  on 
the  company's  railways,  for  the  cost  of  new  plant  and  equipment,  the  enlargement  and  improvement  of  the 
system,  and  all  other  necessary  requirements  for  construction,  maintenance  and  operation. 

Directors  (elected  Nov.  9,  1898). — George  J.  Gould,  Lakewood,  N.  J. ;  Edwin  Gould,  Howard  Gould, 
Tarrytown,  N.  Y. ;  John  T.  Terry,  Russell  Sage,  Samuel  Sloan,  R.  M.  Gallaway,  Donald  Mackay,  G.  P. 
Morosini,  Warren  B.  Smith,  Thos.  T.  Eckert,  Marcellus  Hartley,  Alfred  Skitt,  New  York,  N.  Y.  Officers: 
Geo.  J.  Gould,  Pres. ;  Alfred  Skitt,  Vice-Pres. ;  Daniel  W.  McWilliams,  Sec.  &  Treas. ;  E.  F.  J.  Gaynor,  Aud. ; 
S.  D.  Smith,  Supt.,  New  York,  N.  Y.  General  Office,  195  Broadway,  New  York,  N.  Y. 

Metropolitan  Street  Ry. — Main  lines  (electric  and  cable,  10.62  m. ;  horse,  10.38  m.),  21  m. ; 
branches  (electric  and  cable,  1.99  m. ;  horse,  2.22  m.),  4.21  m. ;  2d  track,  etc.  (electric  and  cable,  12.61  m. ; 
horse,  12.59  m.),  25.20  miles.  Leased  lines  (electric  and  cable,  30.95  m. ;  horse,  51.28  m.),  82.23  m. ;  2d 
track,  etc.  (electric  and  cable,  32.07  m. ;  horse,  54.60  m.),  86.67  miles.  Total  all  tracks  (50.41  m. ;  leased, 
168.90  m.),  219.31  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  47  to  108  Ibs.  Chartered  Nov.  29,  1893,  and  sub- 
sequently absorbed  the  Houston,  West  Street  and  Pavonia  Ferry  RR.  Co.,  the  South  Ferry  RR.  Co.,  the 
Broadway  RR.  Co.,  the  Metropolitan  Crosstown  Ry.  Co.,  the  Lexington  Avenue  and  Pavonia  Ferry  RR.  Co. 
and  the  Columbus  and  Ninth  Avenue  RR.  Co.  (See  Manual  for  1898,  page  1050.)  The  Metropolitan  Traction  Co., 
which  owned  the  entire  capital  stock  of  this  company,  was  dissolved  in  Oct.,  1897,  its  capital  stock  of  $30,- 
000,000  being  exchanged  at  par  for  stock  of  this  company,  the  stockholders  -also  receiving  20  p.  c.  of  the  par 
value  of  their  shares  in  5  p.  c.  debenture  certificates.  (See  Manual  for  1898,  page  1050.)  On  Oct.  15,  1898, 
these  debenture  certificates  were  retired  by  issue  of  an  equal  amount  ($6,000,000)  of  capital  stock,  as  stated 
elsewhere.  The  underground  electric  system  is  being  gradually  substituted  for  horse  power  on  several  of  the 
company's  lines. 

Statement  showing  lengths  of  roads  owned  and  leased  by  the  Metropolitan  Street  Ry.  Co.,  June  30,  1898: 


NAME  OF  BRANCH  OR  ROAD. 

From 

To 

Owned. 

Leased. 

No.  of 
Miles. 

Broadway  Cable 

59th  st  and  7th  ave  

South  Ferry  

11.06 

11.06 

Seventh  Avenue     .  .              ... 

50th  st.  and  7th  ave  

South  Ferry  

10.26 

10.26 

Second  Avenue                    .... 

Astor  Place  and  Broadway. 

129th  st.  and  2d  ave  

12.70 

12.70 

Second  Avenue               

Fulton  Ferry,  E.  R  

2d  ave.  and  9th  st  

4.00 

4.00 

Second  Avenue                    .... 

126th  st  and!  1st  ave  

Grand  and  Forsyth  ?t  

8.54 

8.54 

Second  Avenue        

Peck  Slip   

Chatham  square  

0.63 

0.63 

Second  Avenue 

Chatham  square  

Broadway  and  Worth  st.  .  .  . 

0.76 

0.76 

Second  Avenue  

86th  st.  and  2d  ave  

P2d  st.  and  Avenue  A  

1.20 

1.20 

Fourth  Avenue                    .... 

Mott  H.  Depot,  138th  st  

Post-office  .   .        

17.46 

17.46 

Fourth  Avenue.     .              .... 

4th  ave.  and  32d  st  

34th  St.  Ferry,  E.  R  

1.24 

1.24 

Fourth  Avenue             

86th  st.  and  Madison  ave.  .  . 

Astoria  Ferry,  92d  st        ... 

0.85 

0.85 

Fourth  Avenue.  .  .        

4th  ave.  and  Astor  place.  .  .  . 

Astor  pi.  and  Broadway.  .  .  . 

0.06 

0.06 

Sixth  Avenue 

59th  st.  and  6th  ave  

Vesey  and  Broadway  

8.14 

8.14 

Eighth  Avenue 

McComb's  Dam  Bridge 

Ve.^ey  and  Broadway  .     ... 

20.00 

20.00 

Ninth  Avenue 

125th  st  and  Amsterdam  av. 

Fulton  and  Broadway  

15.76 

15.76 

Twenty-third  Street  

23d  st.  and  N.  R  

23i  street  and  E.  R  

4.07 

4.07 

Twenty-third  Street  

23d  st.  and  2d  ave  .  .         .... 

34th  street  and  E.  R  

1.40 

1.40 

Bleecker  Street  

23d  st.  and  N.  R  

Fulton  Ferry  

10.97 

10.97 

Fourteenth  Street.        .... 

23d  st.  and  N.  R         

14th  st.  and  4th  ave  

3.40 

3.40 

Belt  Line,  west.  .....         

54th  st.  and  10th  ave       

South  Ferry  

10.49 

10.49 

Belt  Line  east        

54th  st.  and  10th  ave 

South  Ferry  

16.10 

16.10 

42d  St.  and  Grand  St.  Ferry.  .  . 

42dst.  and  N.  R  

Grand  st.  and  E.  R  

9.81 

9.81 

Avenue  C                         .... 

42d  st.  and  Park  ave. 

Chambers  St.  Ferry  

6  57 

6.57 

Avenue  C               

10th  St.  Ferry,  E.  R     .     ... 

Avenue  C  and  10th  st  

0.39 

0.39 

Avenue  C     

Pitt  st.  and  Avenue  C. 

Madison  and  Ridge  

1.10 

1.10 

Ch.  St.  and  Grand  St.  Ferry... 

Grand  St.  Ferry,  E.  R  

Chambers  St.  Ferry,  N.  R.. 

4.24 

4.24 

Ch.  St.  and  Grand  St.  Ferry.  .  . 
South  Ferry  RR  

Madison  and  New  Cham.  st. 
Vesey  and  Church  sts 

Roosevelt  St.  Ferry  
South  Ferry  ..          

0.66 
1  16 

0.66 
1.16 

Metropolitan  Cross  Town  
Metropolitan  Cross  Town  

Grand  St.  Ferry,  E.  R  
W.  Broadway  and  Spring  st. 

14th  St.  Ferry,  N.  R  
Desbrosses  St.  Ferry 

6.37 
1.09 

6.37 
1.09 

Metropolitan  Cross  Town  

6th  ave.  and  W.  3d  st  

W.  3d  st.  and  W.  Broadway 

0.39 

0.39 

Metropolitan  Cross  Town  

W.  B'way  and  Broome  st.  .  . 

Canal  and  W  Broadway.  .  .  . 

0.32 

0.32 

Lexington  Avenue  

23d  st.  and  Broadway  

131st  and  Lexington  ave.  .  .  . 

11.50 

11.50 

Lexington  Avenue,  116th  St  B. 

Pleasant  avenue. 

Manhattan  avenue 

2  82 

2  82 

Manhattan  Avenue  Branch.  .  .  . 

116th  st.  and  Manhattan  ave. 

109th  st.  and  Columbus  ave. 

0.86 

0.86 

Lenox  Avenue          

116th  st.  ana  Lenox  ave. 

146th  st  and  Lenox  ave.  .  .  . 

3.02 

3  02 

Lenox  Avenue  

116th  st.  and  Lenox  ave 

110th  st  and  Lenox  ave.  .  .  . 

0.60 

0.60 

Columbus  Avenue  

50th  st.  and  7th  ave. 

110th  st  and  Columbus  ave. 

6.72 

6.72 

Columbus  Avenue,  106th  St.  B. 

106th  st.  and  Columbus  ave. 

106th  st  and  Amsterdam  av. 

0.34 

0.34 

Fort  Lee  Ferry  

125th  st.  and  Amsterdam  av. 

Fort  Lee  Ferry          

0.85 

0.85 

Eighth  Avenue  Extension  

149th  st.  and  8th  ave. 

159th  st.  and  8th  ave  

0.96 

0.96 

Broome  Street  Extension  ..... 

Br.  st.  and  W.  B'way  

Broome  and  Wooster  

0.15 

0.15 

Fifty-third  Street  Extension  .  . 

53d  st.  and  7th  ave  

53d  st.  and  6th  ave  

0.30 

0.30 

50.41 

168.90 

219.31 
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The  terms  under  which  the  leased  lines  are  operated  are  outlined  in  the  appended  statements  therefor. 

The  Central  Crosstown  RR.,  Fulton  Street  RR.,  Thirty-Fourth  Street  Crosstown  Ry.  and  Twenty-Eighth 
and  Twenty-ninth  Streets  Crosstown  RR.  are  controlled  by  the  Metropolitan  Street  Ry.  Co.,  but  their  opera- 
tions are  reported  separately.  (See  subjoined  statements  for  the  companies  named.) 

CHARACTERISTICS  OF  ROAD  AND  EQUIPMENT. 
Length  of  Leased  Lines  : 

Single  Track.  Miles. 

Electric  and  Cable ;.' 30.95 

Operated  by  horses , 51 .28 


Length  of  railway  owned  by  the  Company : 

Single  Track.  Miles. 

Main  line,  electric  and  cable 10.62 

Branches,  electric  and  cable 1 .99 

Main  line,  operated  by  horses 10.38 

Branches,  operated  by  horses 2.22 

Total  single  track,  main  line  and  branches. . .  25.21 
Second  Track. 

Main  line,  electric  and  cable 10.62 

Branches,  electric  and  cable 1 .99 

Main  line,  operated  by  horses v 10. 37 

Branches,  operated  by  horses 2.22 

Total  length  of    tracks 'and  sidings  owned 
June  30,  1898 50.41 


Total  single  track  leased 82.23 

Second  Track. 

Second  track  and  sidings,  electric  and  cable. . . .  32.07 
Second  track  and  sidings,  operated  by  horses.. .  54.60 


Total  length  of  tracks  and  sidings  leased 168.90 


Grand  total  length  of  all  tracks  ow'd  or  leased . .  219 . 31 


The  following  statement  shows  the  several  lines  owned,  leased  or  controlled  by  the  Metropolitan  Street 
Ry.  Co.  June  30,  1898,  with  their  mileage,  stocks,  bonds,  cost,  and  the  terms  under  which  they  are  con- 
trolled: 


NAME  OF  RAILROADS. 

Miles 
of 
RR. 

Miles 
of 
Track 

Capital 
Stock. 

Funded 
Debt. 

Terms  of  Control. 

Metropolitan  Street  Ry  

25.20 
9.63 

50.41 
20.85 

$ 

30,000,000 

2,100,000 

$ 

27,750,000 
9,650,000 
2,125,000 

Company's  own  lines. 
j  Leased  to  Met.  St.  Ry.  Co.  during  life  of  charter,  at 
I     10  p.  c.  on  stock,  majority  of  which  lessee  owns. 
See  statement  following  preceding  table. 
j  Leased  for  99  yrs.  to  the  Met.  St.  Ry.  Co.  ;  divi- 
1     dends  of  6  p.  c.  for  5  yrs.  and  8  p.  c.  thereafter. 
j  Leased  to  M.  St.  Ry.  Co.  for  800  yrs.  ;  dividends 
/     of  7  p.  c.  on  capital  stock. 
j  Leased  to  M.  St.  Ry.  Co.  during  life  of  charter  ; 
1     dividends  of  18  p.  c.  on  capital  stock. 
j  Leased  for  99  yrs.,  Jan.,  1876,  to  the  23d  St.  Ry. 
\     Co.  ;  terms,  interest  and  l£  p.  c.  dividends. 
(  Leased  to  M.  St.  l?y.  Co.  during  life  of  charter  ; 
•<     dividends  of  8  p.  c.  for  5  yrs.  and  9  p.  c.  there- 
(     after. 
j  Leased  to  M.  St.  Ry.  Co.  during  life  of  charter  ; 
{     dividends  of  18  p.  c.  on  capital  stock. 
Con  trolled  through  ownership  of  stock. 
j  Leased  to  Met.  St.  Rv.  Co.  for  99  yrs.  from  Jan.  1, 
1      1896  ;  annual  rental,  $215,000. 
Controlled  through  stock  ownership, 
l  Leased  for  999  yrs.  to  Met.  St.  Ry.  Co.;  annual 
<     rental,  $350,000  for  first  5  yrs.  and  $400,000 
f     thereafter. 
Controlled  through  ownership  of  stock. 
Controlled  through  ownership  of  stock. 
Leased  to  Met.  St.  Ry.  (for  terms  see  page  1049). 

B'way  and  Seventh  Ave  
Other  Lines  

Ninth  Avenne  

8.00 
5.24 
1.78 
5.44 

9.64 

4.20 
1.20 
10.00 
1.05 

9.66 

16.00 

11.26 
3.70 
11.04 

20.26 

7.96 
2.49 
20.00 
1.05 

19.3-2 

800,000 
2,000,000 
600,000 
900,000 

1,800,000 

748,000 
1,000,000 
1,000,000 
500,000 

Sixth  Avenue  
23d  Street                      

400,000 
700,000 

1,200,000 

236,000 
1,000,000 
1,000,000 
500,000 

Bleecker  St.  &  Fulton  F'y.  . 
Cent.  Park,  N.  &  E.  River.  . 

42d  St.  &  Grand  St.  F'y  .... 
34th  St.  Crosstown  

Eighth  Avenue  

Fulton  Street  

New  York  and  Harlem  

28th  &  29th  St.  Crosstown.. 
Central  Crosstown  RR  ... 
Second  Avenue  RR  
Total  Traction  System.. 

2.77 
2.02 
13.38 

5.68 
4.15 

27.83 

1,500,000 
600,000 
1,862,000 

1,500,000 
250,000 
3,960,000 

45.410.000 

50.271.000 

NOTE. — The  capital  stock  and  bonded  debt  of  the  New  York  and  Harlem  RR.  Co.  are  not  given  in  the 
above  table,  for  the  reason  that  those  securities  cover  the  entire  property  of  that  company,  whereas  only  the 
city  division  (street  railroad)  is  leased  to  the  Met.  St.  Ry.  Co.  (see  statement  of  the  N.  Y.  &  H.  RR.  Co.  on 
page  154). 


General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road  arid  Equipment,  Franchise 

and  Property $33,951,792  87 

Investments    in    Stocks    and    Bonds    of 

Other  Companies  (see  below) .15,317,472  35 

Additions   and   Betterments  on  Leased 

Lines    1.500,799  28 

New  Construction  on  Lines  Owned  and 

.    Leased  to  bo  Distributed 8,405,491  78 

Materials  and  Supplies 251,92:5  72 

Office    Furniture 14.S!»2  Mi 

Rills    Receivable 8,787  44 

OIHTI   Accounts ,     249,941  52 

Cash  on  Hand 2,399,080  (,7 


Total  Assets $02,100,182  09 


Capital  Stock  ($100  shares) $30 

Funded  Debt,  Consolidated  Cos.: 

Lex.    Ave.    Mtge $5,000,000 

Col.  &  Ninth  Ave.  Mtge..  3,000,000 
Met.  Cross.  First  Mtge.  600,000 
Met.  Cross.  Second  Mtge.  300,000— 

Metropolitan  Street  Ry.  General  Mtge. 
and  Collateral  Trust 12 

Debenture   Bonds 6 

First  Mtge.  Bonds,  So.  Ferry  RR.  Co.. 

Rentals  Accrued  and  Due 

Interest  Accrued  and  Due 

Accounts    Payable 

TUlls  Payable 1, 

Dividends    Unpaid 

Profit  and  Loss   (Surplus) .'....       1 


000,000  00 


8,900,000  00 

500,000  00 

000,001)  (.0 

350,000  00 

562,641  65 

297.108  32 

327,166  35 

150,000  OO 

375,000  CO 

638,265  77 


Total   Liabilities $62,100,182  09 


Equipment,  June  30,   1898. — Horses,  6,300.     Cars  (cable  and  electric — box,   725;   open,   466;   combines,   25; 
other— box,  720;  open,  333),   1,216. 

Operations,  year  ending  June  30,    1898.— Passengers  carried   (including  90,380,411   transfers),    289,150,520. 
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Earnings  (passenger),  $9,938,506.  Operating  expenses,  $5,300,436.  Net  earnings,  $4,638,070;  other  receipts, 
$647,297— total,  $5,285,367.  Payments:  Interest  on  bonds,  $590,486;  rentals,  $2,296,454;  taxes,  $552,857;  divi- 
dends (5  p.  c.),  $1,500,000— total,  $4,939,797.  Surplus,  $345,570;  surplus  forward  ($1,332,489,  less  $39,793 
amounts  charged  to  profit  and  loss  direct  in  settlement  of  old  accounts  of  previous  years),  $1,292,696 — total, 
$1,638,266. 

Statement  of  the  funded  debt  of  the  Metropolitan  Street  Ry.  Co.  and  its  several  leased  or  controlled  lines 
on  June  30,  1898: 


DESCRIPTION  OP  BONDS. 

DATE  OF 

Author- 
ized. 

Out- 
standing. 

INTEREST. 

Annual 
Charge. 

Issue. 

Maturity. 

Rate. 

Payable. 

Met.  St.  Ry.  Gen.  Mtge.  and  Coll.  Trust  
Met  Crosstown  1st  Mtge  

1897 
1890 
1890 
1893 
1893 
1897 

Feb.  1,  1997 
April  1,  1920 
May  1,  1900 
Sept.  1,  1993 
Sept.,     1993 

$ 
12,500,000 
600,000 
300,000 
5,000,000 
3,000,000 
6,000,000 
350,000 

700,000 
1,500,000 
500,000 
12,500,000 
1,500,000 
1,000,000 
1.200,000 
250,000 
250,000 
150,000 
1,000,000 
1,000,000 
500,000 
1,500,000 
250,000 
1,600,000 
300,000 
60,000 
7,000,000 

$ 
12,500,000 
600,000 
300,000 
5,000,000 
3.000,000 
6,000,000 
350,000 

700,000 
1,500,000 
500,000 
7,650,000 
1,125,000 
1,000,000 
1,200,000 
236.000 
250,000 
150,000 
1,000,000 
1,000,000 
500,000 
1,500,000 
250,000 
1,600,000 
300,000 
60,000 
2,000,000 

p.c. 

5 
5 
5 
5 

5 
5 

7 
5 
5 
5 
5 
5 
7 
6 
6 
5 
5 
6 
4 
5 
6 
5 
5 
5 
5 

Feb.  &  Aug. 
April  &  Oct. 
May  &  Nov. 
Mar.  &  Sept. 
Mar.&  Sept. 
April&Oct. 
April  &  Oct. 

Jan.  &  July 
June  &  Dec. 
Jan.  &  July 
June  &  Dec. 
Jan.  &  July 
Jan.  &  July 
Juno  &  Dec. 
Jan.  &  July 
Jan.  &  July 
Jan.  &  July 
April  &  Oct. 
Feb.  &  Aug. 
May  &  Nov. 
April  &  Oct. 
May  &  Nov. 
May  &  Nov. 
Jan.  &  July 
May  &  Nov. 
Feb.  &  Aug. 

$ 
625,000 
30,000 
15,000 
250,000 
150,000 
300,000 
17,500 

49,000 
75,000 
25,000 
382,500 
56,250 
50,000 
84,000 
14,160 
15,000 
7,500 
50,000 
60,000 
20,000 
75,000 
15,000 
80,000 
15,000 
3,000 
100,000 

"                 2d  Mtge  

Lex  Ave.  and  Pavonia  F'y  1st  Mtge  

Columbus  and  Ninth  Ave.  1st  Mtge  

South  Ferry  1st  Mtge        

1889 

1876 
1883 
1884 
1893 
1884 
1885 
1878 
1893 
1893 
1886 
1896 
1884 
1H95 
1896 
1882 
1885 
18S9 
1888 
1898 

April  1,  1919 

Jan.  1,  1900 
Jan.   1,  1904 
July  1,  1914 
Dec.  1,  1943 
July  1,  1924 
July  1,  1905 
Dec.  1,  1902 
Jan.  1,  1909 
Jan.  1,  1909 
Jan.   1,  1906 
April  1,  1996 
Feb.  1,  1914 
Nov.  1,  19Q5 
April  1,  1996 
Nov.  1,  1922 
Nov.  1,  1909 
Jan.  1,  1909 
Nov.  1,  1893 
Feb.  1,  1948 

Leased  or  Controlled  Lines  : 
Bl  St  &  F.  F'y  RR.  1st  Mtge  

B'way  and  Seventh  Ave.  RR.  1st  Mtge.. 
"              SdMtge.. 
"                                     Consol  

"               2d  Mtge  

C  P    N  &E  RR.  consol.  Mtge  

42d  St  &  Gr.  St.  F'y  1st  Mtge  

23d  St.  RR.  1st  Mtge.  (cxt.)  
"         Debentures.        

•11th  St  Crosstown  RR  

Eighth  Ave.  R.R.  Ctfs.  of  Indebtedness. 
Fulton  St   1st  Mt<r<>.            

'  28th  &  29th  St.  Crosstown  RR.  1st  Mtge. 
Central  Crosstown  RR  1st  Mtge      

Second  Avenue  RR.  Gen.  Consol  

"               "        Debenture.          

"               "        Real  Estate  Mtge  

"        1st  Consol  

Total  Traction  System 

53,510,000 

50,271,000 

2,563,910 

The  Broadway  and  Seventh  Ave.  RR.  Co.  assumed  payment  of  the  principal  and  interest  of  the  $2,500,000 
1st  and  2d  mtge.  bonds  of  the  Broadway  Surface  RR.  and  also  of  the  $350,000  South  Ferry  bonds.  In  the  con- 
solidated mortgage  of  the  Broadway  and  Seventh  Ave.  Co.  provision  is  made  for  the  retirement  of  the  entire 
issue  of  $2,500,000  1st  and  2d  mtge.  bonds  of  the  Broadway  Surface  RR.,  the  entire  issue  of  $2,000,000  1st  and  2d 
mtge.  bonds  of  the  Broadway  and  Seventh  Ave.,  and  the  $350,000  South  Ferry  1st  mtge.  bonds  by  exchange  for 
consols. 

Funded  debt  consisted  June  30,  1898,  of  $600,000  1st  mtge.  Metropolitan  Crosstown  Ry.  Co.  5  p.  c.  30-yr. 
bonds,  due  April  1,  1920,  interest  April  and  Oct. ;  $300,000  2d  mtge.  M.  C.  Ry.  Co.  5  p.  c.  10-yr.  bonds,  due 
May  1,  1900;  $5,000,000  1st  mtge.  Lexington  Ave.  and  Pavonia  Ferry  RR.  5  p.  c.  $1,000  coupon  and  reg.  gold 
bonds,  dated  Aug.  24,  1893,  due  Sept.  1,  1993,  interest  March  and  Sept. ;  $3,000,000  1st  mtge.  Col.  and  Ninth 
Ave.  RR.  5  p.  c.  bonds,  dated  Aug.  24,  1893,  due  Sept.,  1993,  int.  March  and  Sept.;  $12,500,000  gen.  mtge. 
and  collateral  trust  Metropolitan  St.  Ry.  5  p.  c.  100-yr.  $1,000  coupon  and  $1,000  and  multiples  reg.  gold  bonds, 
dated  Aug.,  1897,  due  Feb.  1,  1997,  interest  payable  Feb.  1  and  Aug.  1,  at  the  Nat.  Union  Hank,  Nassau 
and  Cedar  Sts.,  New  York,  N.  Y. ;  $6,000,000  debenture  5  p.  c.  5-yr.  bonds,  dated  Sept.  15,  1897,  interest 
April  and  Oct.;  and  $350,000  1st  mtge.  South  Ferry  RR.  Co.  5  p.  c.  30-yr.  bonds,  dated  April  1,  1889, 
interest  April  and  Oct.  Trustee:  Guaranty  Trust  Co.,  New  York,  N.  Y.  Total  bonds  ($1,100,753.67  per 
mile),  $27,750,000.  The  gen.  mtge.  and  collateral  trust  bond  is  a  1st  mortgage  on  the  property  of  the 
Houston,  West  St.  and  Pavonia  Ferry  RR.  Co.,  commonly  called  the  Avenue  C  line.  It  is  also  a  first  lien 
on  the  Chambers  St.  and  Grand  St.  Ferry  RR. ;  on  the  Fort  Lee  extension,  from  intersection  of  125th  St. 
and  Amsterdam  Ave.  to  130th  St.  and  North  River;  and  on  the  new  electric  power  house  now  being  erected 
at  96th  St.  and  1st  Ave.,  to  cost  about  $2,000,000.  The  mortgage  is  also  a  first  lien  on  various  pieces  of  real 
estate  scattered  throughout  the  city,  with  an  estimated  value  of  $500,000.  The  leases  of  the  following  com- 
panies are  pledged  for  the  further  security  of  the  mortgage :  Broadway  and  Seventh  Ave.  RR.  Co. ;  23d  St.  Ry. 
C'o. ;  Bleecker  St.  and  Fulton  Ferry  RR.  Co.;  Central  Park,  North  and  East  River  RR.  Co.;  6th  Ave.  RR. 
Co.;  8th  Ave.  RR.  Co.;  4th  Ave.  RR.  Co.;  42d  St.  and  Grand  St.  Ferry  RR.  Co.;  9th  Ave.  RR.  Co.  As 
collateral  security  to  the  mortgage  there  have  been  deposited  with  the  trustee  the  following  stocks:  14,000 
shares  out  of  a  total  authorized  issue  of  21,000  shares  of  the  Broadway  and  Seventh  Ave.  RR.  Co.'s  guar- 
anteed stock;  4,000  shares  out  of  a  total  authorized  issue  of  7,500  shares  of  the  42d  St.  and  Grand  St.  Ferry 
RR.  Co.'s  18  p.  c.  guaranteed  stock;  3,000  shares  out  of  a  total  authorized  issue  of  18,000  shares  of  the  Cen- 
tral Park,  North  and  East  River  RR.  Co.'s  9  p.  c.  guaranteed  stock;  9,900  shares  out  of  a  total  authorized 
issue  of  10,000  shares  of  the  34th  St.  Crosstown  Ry.  Co.'s  stock.  The  company  has  expended  in  acquiring 
the  stocks  above  named  and  in  making  improvements  not  heretofore  capitalized  in  any  form,  a  sum  in  excess 
of  $8,000,000.  $6,000,000  of  the  proceeds  of  these  bonds  will  be  placed  in  the  hands  of  trustees  to  retire 
prior  liens,  or  to  be  paid  out  as  further  expenditures  are  made  and  duly  certified.  The  mortgage  provides  that 
if  default  is  made  in  the  payment  of  all  or  any  part  of  any  installment  of  the  interest  for  the  space  of  90 
days,  or  should  any  taxes  or  assessments  remain  unpaid  for  one  year,  then  the  entire  principal  sum  secured 
by  the  outstanding  bonds,  together  with  the  interest,  becomes  due. 

Supplementary  Income  Account,  9  months  ending  March  31,  1899.— Gross  earnings,  $8,850,223.  Operating 
expenses,  $4,381,858.  Net  earnings,  $4,468.365;  other  receipts,  $530,627— total,  net  income,  $4,998,992.  Deduc- 
tions: Interest  on  bonds,  $791,250;  taxes,  $472,002;  rentals,  $1,949,070— total,  $3,212,322.  Surplus,  $1,786,670. 
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General  Balance  Sheet,  March  31,  1899. 


Cost  of  Property $33,970,285  47 

Stocks  and  Bonds  Owned 14,730,210  80 

Other   Permanent  Investments 1,582,775  75 

Supplies  on  Hand 220,350  40 

New    Construction 14,768,637  58 

Office   Furniture 15,232  34 

Cash  and  Current  Assets 2,018,760  18 


Total  Assets $67,306,252  52 


Capital  Stock  paid  in  ($100  shares) $39,937,700  00 

Funded  Debt  Outstanding 21,750,000  00 

Loans   and   Bills   Payable 2,456,73667 

Interest  Due  and  Accrued 137,524  99 

Rentals   Due  and   Accrued 316,97666 

Due  on  Open  Accounts 1,226,821  35 

Profit   and   Loss 1,480.492  85 

Total   Liabilities $67,306,252  52 


The  authorized  capital  stock  was  increased  from  $30,000,000  to  $45,000,000  on  Aug.  9,  1898,  and  of  the 
$15,000,000  additional  stock,  $10,000,000  was  issued  prior  to*  April  1,  1899,  $6,000,000  of  it,  for  the  retirement 
of  the  debentures,  which  were  called  for  payment  on  Oct.  15,  1898,  and  $4,000,000  for  change  of  motive  power, 
while  the  remaining  $5,000,000  was  issued  in  July,  1899,  the  option  being  given  to  stockholders  of  subscribing 
therefor  at  par. 

RAILKOADS  LEASED  BY  THE  METROPOLITAN  STREET  RY.  CO.  AND  OPERATIONS  INCLUDED 
IN  THOSE  OF  THAT  COMPANY  GIVEN  ON  PAGE  1047. 


BLEECKER  STREET  AND  FULTON  FERRY 
RR. — Length  of  main  line,  3.74  m. ;  branches,  1.70 
m.— total,  5.44  m.;  2d  track,  5.44  m. ;  sidings,  0.16 
m. — total  track  owned,  11.04  m.;  trackage,  1.61  m.; 
2d  track  and  sidings,  1.75  m.— total  trackage,  3.36 
m. — total  track  operated,  14.40  miles.  Gauge,  4  ft. 
8i  in.  Rail  (steel),  47  to  86  Ibs.  Cars  (box,  13; 
open,  10),  23.  Chartered  Dec.  12,  1864.  Leased  to 
the  Twenty-third  Street  RR.  Co.  for  99  years  from 
Jan.  10,  1876,  at  an  annual  rental  of  $62,500,  being 
1J  p.  c.  on  stock  and  interest  on  bonds,  and  lease 
assigned  to  the  Metropolitan  Street  Ry.  Co.  Oper- 
ated by  horse  power.  Financial  Statement,  June  30, 
1898.— Capital  stock  ($100  shares),  $900,000;  funded 
debt  (1st  mtge.  7  p.  c.  24-yr.  bonds,  due  Jan.  1, 
1900,  interest  Jan.  and  July),  $700,000;  profit  and 
loss,  $201,932 — total,  representing  cost  of  road,  etc., 
$1,801,932.  H.  H.  Vreeland,  Pres.;  D.  B.  Hasbrouck, 
Vice-Pres. ;  Charles  E.  Warren,  Sec.;  H.  S.  Beattie, 
Treas.,  New  York,  N.  Y.  General  Office,  621  Broad- 
way, New  York,  N.  Y. 

BROADWAY  AND  SEVENTH  AVENUE  RR.— 
Main  line  (cable,  4.97  m.;  horse,  3.12  m.),  8.09  m.; 
branch  (horse),  1.54  m. — total,  9.63  m.;  2d  track 
(cable,  5.04  m.;  horse,  5.01  m.),  10.05  m.;  siblings 
(cable,  1.05  m. ;  horse,  0.12  m.),  1.17  m. — total  track 
owned  (cable,  11.06  m.;  horse,  9.79  m.),  20.85  m. ; 
leased  lines,  1.45  m.;  2d  track  and  sidings,  1.C7  m.— 
total  leased  (horse),  2.52  m. — total  track,  owned  and 
leased  (cable,  11.06  m. ;  horse,  12.31  m.),  23.37  miles. 
Gauge,  4  ft.  8i  in.  Rail,  47  and  60  Ibs.  Chartered 
May  26,  1864.  Leased  June  30,  1893,  to  the  Houston, 
IVest  Street  and  Pavonia  Ferry  RR.  Co.  (now  Metro- 
politan Street  Ry.  Co.),  at  an  annual  rental  equal  to 
10  p.  c.  on  capital  stock  and  the  fixed  charges  of  the 
lessor  company.  Majority  of  the  capital  stock  is 
\>wned  by  the  Metropolitan  Street  Ry.  Co.  Financial 
Statement,  June  30,  1898.— Capital  stock  ($100 
shares),  $2,100,000;  funded  debt,  $9,650,000;  unpaid 
dividends  (paid  July  1,  1898),  $52,500;  due  lessee 
tompany  for  additions  and  betterments,  $1,500,799 — 
total,  $13,303,299.  Contra:  Cost  of  road,  etc.,  $12,- 
T55.510;  equipment,  $495,289;  one-quarter  rental  from 
lessee,  $52,500— total,  $13,303,299.  Funded  debt  con- 
sisted, June  30,  1898,  of  $1,500,000  1st  mtge.  5  p.  c. 
W-yr.  bonds,  due  Jan.  1, 1904,  interest  June  1  and  Dec. 
1;  $500,000  2d  ratge.  5  p.  c.  30-yr.  bonds,  due  July  1, 
1914,  interest  Jan.  1  and  July  1;  $7,650,000  1st 
eonsol.  mtge.  5  p.  c.  50-yr.  gold  bonds,  due  Dec.  1, 
1943,  interest  June  1  and  Dec.  1.  This  company,  in 
Addition  to  its  own  funded  debt,  has  assumed,  as 
part  consideration  for  the  use  of  the  tracks  of  the 
feroadway  Surface  RR.  Co.,  payment  of  principal  and 
interest  of  $1,125,000  of  the  1st  mtge.  bonds  of  that 
company,  and  also  payment  of  interest  on  the  2d 
•mtge.  bonds  of  the  said  lessor  to  the  amount  of  $1,- 
WO.OOO;  and  by  the  lease  of  the  track  of  the  South 
Ferry  RR.  Co.  it  assumes  payment  of  principal  and 
Interest  of  $350,000  of  the  mtge.  bonds  of  that  com- 
pany, which  payments  are 'charged  as  rentals  in  the 
report  of  the  Metropolitan  Street  Ry.  Co.  The 
authorized  issue  of  consols  is  $12,500,000,  of  which 
$4,850,000  are  reserved  by  the  Guaranty  Trust  Co., 
trustee,  to  retire  the  full  issue  of  $2,500,000  Broad- 
way Surface  1st  mtge.  bonds,  besides  the  $2,000,000 
1st  mtge.  and  2d  mtge.  bonds  described  above,  and 
the  $350,000  1st  mtge.  bonds  of  the  South  Ferry  RR. 
This  mortgage  is  a  first  lien  upon  the  entire  line 
of  cable  railroad  from  59th  St.,  via  Seventh  Avenue 
and  Broadway,  to  the  Battery,  and  upon  the  power 
house  properties,  and  upon  the  other  lines  of  the 
Broadway  and  Seventh  Avenue  RR.  Co.,  and  upon  all 


the  personal  property  and  equipment  of  the  company, 
subject  only  to  underlying  liens  aggregating  $4,850,- 
000.  Edward  A.  Wickes,  Pres.;  D.  B.  Hasbrouck, 
Vice-Pres.;  C.  E.  Warren,  Sec.  &  Treas.  General 
OfBce,  621  Broadway,  New  York,  N.  Y. 

CENTRAL  PARK,  NORTH  AND  EAST  RIVER 
RR. — Length  of  main  lines  (electric,  1.53  m.;  horse, 
8.11  m.),  9.64  m.;  2d  track  (electric,  1.53  m.;  horse, 
8.85  m.),  10.38  m.;  sidings  (horse),  0.24  m.— total 
track  owned,  20.26  m.;  trackage  (horse),  3.41  m.;  2d 
track  and  sidings,  3.14  m. — total  trackage,  6.55  m.; 
total  operated,  26.81  miles.  Gauge,  4  ft.  8J  in.  Rail 
(steel  tram),  47  to  98  Ibs.  Motor  cars  (box,  5;  open, 
13),  18;  other  cars  (box,  53;  open,  44),  97;  horses, 
591.  Organized  June  5,  1860;  chartered  July  19, 
1860;  road  opened  in  July,  1863.  Leased  Oct.  14, 
1892,  to  the  Metropolitan  Street  Ry.  Co.  for  the  un- 
expired  term  of  its  charter;  yearly  rental,  8  p.  c.  on 
capital  stock  ($1,800,000)  for  first  five  years  from" 
Oct.  1,  1892,  and  9  p.  c.  thereafter.  Lease  now  held 
under  merger  agreement  by  the  Metropolitan  Street 
Ry.  Co.  Capital  stock  ($100  shares),  $1,800,000; 
funded  debt  (1st  mtge.  7  p.  c.  30-yr.  $1,000  coupon 
bonds,  due  Dec.  1,  1902,  interest  payable  June  1  and 
Dec.  1,  at  the  Bank  of  New  Amsterdam,  New  York, 
N.  Y.),  $1,200,000— total,  $3,000,000.  Contra:  Cost  of 
road,  $2,359,537;  equipment,  $450,630;  profit  and  loss, 
$189,833— total,  $3,000,000.  H.  H.  Vreeland,  Pres.; 
D.  B.  Hasbrouck,  Vice-Pres.;  Charles  E.  Warren, 
Sec.;  H.  S.  Beattie,  Treas.,  New  York,  N.  Y.  Gen- 
eral Office,  621  Broadway,  New  York,  N.  Y. 

EIGHTH  AVENUE  RR.— Main  line,  10  m.;  2d 
track,  10  m. — total  track  owned!  20  miles.  Gauge, 
4  ft.  8}  in.  Rail  (steel,  12  m.),  60  Ibs.  Cars  (box, 
123;  open,  97),  220;  horses,  1,300.  Chartered  Jan.  10, 
1855.  Leased  to  the  Metropolitan  Street  Ry.  Co.  for 
99  years,  from  Jan.  1,  1896,  at  an  annual  rental  of 
$215,000,  payable  quarterly.  The  lessee  pays  taxes 
and  guarantees  to  spend  $1,000,000  within  two  years 
for  improvements,  change  of  motive  power,  etc.,  the 
betterments  thus  made  to  revert  to  lessor  at  ex- 
piration of  lease.  The  underground  electric  trolley 
system  was  substituted  •  for  horses  on  May  7,  1898, 
from  159th  Street  to  59th  Street.  Income,  year  end- 
ing June  30,  1898:  Rental  of  track,  $161,250;  interest, 
$12,449— total,  $173,699.  Payments:  Interest  on 
bonds,  $60,000;  dividends  (3  p.  .c.  July  15,  and  4 
p.  c.  each  Oct.  15,  Jan.  15,  April  15),  $150,000; 
general  expenses,  $20,557— total,  $230,557.  Deficit, 
$56,858;  deficit  forward,  $34,282— total,  $91,140.  For 
statement  of  traffic  and  financial  operations,  etc., 
for  eight  years  (1888  to  1895)  see  Manual  for  1897, 
page  1167.  Financial  Statement,  June  30,  1898.— 
Capital  stock  ($100  shares),  $1,000,000;  funded  debt 
outstanding  (6  p.  c.  certificates  of  indebtedness, 
dated  Jan.  5,  1884,  due  Feb.  1,  1914,  interest  Feb. 
and  Aug.  by  check),  $1,000,000;  interest  due  and 
accrued,  $25,000— total,  $2,025,000.  Contra:  Cost  of 
road,  etc.,  $1,661,329;  stock  and  bonds  owned,  $254,- 
880;  cash,  $3,396;  materials,  etc.,  $14,255;  profit  and 
loss,  $91,140— total,  $2,025,000.  Jacob  Hays,  Pres.; 
James  Affleck,  Vice-Pres.;  J.  Gelston  Affleck,  Sec.  & 
Treas.  General  Office,  Room  417,  1  Madison  Ave., 
New  York,  N.  Y. 

FORTY-SECOND  STREET  AND  GRAND 
STREET  FERRY  RR.— Main  line,  4.20  m. ;  2d  track. 
3.76  m.— total,  7.96  m.;  trackage,  0.78  m. ;  2d  track 
and  sidings,  1.07  m.— total  trackage,  1.85  m.;  total 
operated,  9.81  miles.  Gauge,  4  ft.  8i  in.  Rail 
(steel),  47  to  60  Ibs.  Cars  (box,  42;  open,  30),  72; 
horses,  416.  Chartered  Feb.  16,  1863.  Leased  to  the 
Met.  Crosstown  Ry.  Co.  on  May  18,  1893;  lease  now 
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held  under  merger  agreement  of  May  18,  1894,  by 
the  Met.  St.  Ry.  Co.  for  the  unexpired  term  of  the 
charter,  at  a  yearly  rental  of  18  p.  c.  on  capital 
stock.  Operated  by  horse  power.  Financial  State- 
ment, June  30,  1898.— Capital  stock  (par,  $100;  auth., 
$750,000),  $748,000;  funded  debt  (1st  mtge.  7  p.  c. 
coupon  bonds,  dated  Oct.  6,  1893,  due  April,  1893, 
extended  to  Jan.  1,  1909,  and  interest  reduced  to  (5 
p.  c.,  interest  Jan.  and  July,  auth.,  $250,000),  $236,- 
000;  profit  and  loss,  $48,121 — total,  representing  cost, 
etc.,  $1,032,121.  H.  H.  Vreeland,  Pres.;  D.  B.  Has- 
brouck,  Vice-Pres.;  Charles  E.  Warren,  Sec.;  H.  S. 
Beattie,  Treas.  General  Office,  621  Broadway,  New 
York,  N.  Y. 

NEW  YORK  AND  HARLEM  RR.  (City  Line).— 
Main  line,  8.63  m. ;  branches,  1.03  m.;  double  track, 
9.66  m.— total  track  owned,  19.32  miles.  Gauge,  4  ft. 
8i  in.  Rail  (steel),  47  to  64  Ibs.  Chartered  April 
25,  1831;  charter  expires  April  16,  2389.  The  steam 
portion  of  this  road  was  leased  April  1,  1873,  to  the 
New  York  Central  and  Hudson  River  RR.  Co.  (For 
terms  of  lease  see  page  154.)  In  June,  1896,  the 
street  railway  division  was  leased  to  the  Metropolitan 
Street  Ry.  Co.  for  999  years  from  July  1,  1896,  at 
an  annual  rental  of  $350,000  for  the  first  five  years 
and  $400,000  thereafter.  The  underground  electric 
trolley  system  substituted  for  horses  on  March  6, 
1898,  on  Fourth  and  Madison  Avenues  from  135th 
Street  to  the  Brooklyn  Bridge.  Equipment,  June  30, 
1896:  Horses,  1,407.  Cars— box.  187;  open,  motors,  6; 
other  than  motor,  6— total,  199.  Income  Account, 
year  ending  June  30,  1898:  Rental  of  city  road, 
$350,000;  rentals  of  buildings,  etc.,  $50;  interest, 
$46,067;  from  city  road  lessee  for  expenses,  $2,500— 
total  receipts,  $398,617.  Payments:  Dividends  (4 
p.  c.),  $400,000;  taxes  on  real  estate,  $2.225;  general 
expenses,  $2,501— total,  $404,726.  Deficit.  $6,109; 
surplus  forward,  $2,962,487;  net  surplus.  $2,956,378; 
add  sale  of  securities  held  in  trust,  $120,000— total, 
$3,076,378.  For  table  showing  mileage,  equipment, 
{raffle  and  revenues  for  eight  years,  see  Manual  for 
1897,  page  924. 

NINTH  AVENUE  RR.— Main  line,  8  m. ;  2d 
track,  8  m. — total  track  owned,  16  miles.  Gauge,  4 
ft.  8i  in.  Rail  (steel,  T),  60  Ibs.  Chartered  July  29, 
1859.  Leased  April  12,  1892,  for  99  years  from 
April  20,  1892,  to  the  Houston,  West  Street  and 
Pavonia  Ferry  RR.  Co.,  at  a  yearly  rental  of  6  p.  c. 
on  $800,000  stock  for  the  first  5  years  and  8  p.  c. 
thereafter.  Lease  now  held  under  merger  agreement 
by  the  Metropolitan  Street  Ry.  Co.  The  underground 
electric  trolley  system  substituted  for  horses  on 
March  20,  1898,  from  125th  Street  and  Amsterdam 
Avenue  to  59th  Street  and  Ninth  Avenue.  Horses, 
604;  cars  (box,  35;  open,  63),  98.  Income,  year  end- 
ing June  30,  1898:  Rental,  $48,000;  other  sources, 
$520— total,  $48,520.  Paid  dividends  (2  p.  c.  each 
15th  July,  Oct.,  Jan.  and  April),  $64,000.  Deficit, 
$15,480;  deficit  forward,  $426,831— total,  $442,311. 
Financial  Statement,  June  30,  1898.-— Capital  stock 
($100  shares),  $800,000;  accounts,  $660— total,  $800,- 
660.  Contra:  Cost  of  road,  $189,980;  equipment, 
$161,241;  stock  of  other  company,  $560;  supplies, 
$3,544;  cash,  $3,024;  profit  and  loss,  $442,311— total, 
$800,660.  Directors.— Jacob  Hays,  E.  St.  John  Hays, 
Joseph  H.  Godwin,  Joseph  J.  O'Donohue,  Jr.,  Paul  N. 
Spofford,  Joseph  Tate,  William  Ravesteyn,  John 
Englis,  Joseph  H.  Godwin,  Jr.,  New  York,  N.  Y.; 
Armistead  Peter,  Jr..  Cambridge,  N.  Y. ;  James 
Affleck,  J.  Gelston  Affleck,  Yonkers,  N.  Y.;  John 
Pettigrew,  Springfield,  Mass.  Officers:  Jacob  Hays, 
Pres.;  James  Affleck,  Vice-Pres.;  J.  Gelston  Affleck, 
Sec.  &  Treas.,  New  York,  N.  Y.  General  Office, 
Room  417,  1  Madison  Ave.,  New  York,  N.  Y. 

SECOND  AVENUE  RR.— Main  line  (electric, 
6.35  m. ;  horse,  5.42  m.),  11.77  m. ;  branches  (horse), 
1.61  m.— total,  13.38  m.;  2d  track  (electric,  6.35  m.), 
14.45  m.— total  track  owned  (electric,  12.70  m.; 
horse,  15.13  m.),  27.83  miles.  Gauge,  4  ft.  8i  in. 
Rail  (steel),  107  to  110  Ibs.  Chartered  Jan.  21,  1853; 
road  opened  in  1854.  Leased  in  Jan.,  1898,  for  the 
term  of  its  corporate  existence  to  the  Metropolitan 
Street  Ry.  Co.  at  an  annual  rental  of  8  p.  c.  on  the 
stock  for  three  years  from  March  1,  1898,  and  9  p.  c. 
thereafter.  The  underground  electric  trolley  system 
substituted  for  horses  on  April  3,  1898,  from  the 
northern  terminus  to  Astor  Place  and  Broadway. 


Consideration  for  franchise,  £  of  1  p.  c.  of  gross 
receipts.  Motor  cars  (box,  250;  open,  250),  500; 
other  cars  (box,  73;  open,  52),  125;  horses,  1,443. 
Operations,  9  months  ending  March  31,  1898.— Pas- 
sengers carried  (including  2,357,234  transfers),  9,- 
587,929.  Earnings  (passenger),  $361,534.  Operating 
expenses,  $294,094.  Net  earnings,  $67,440;  other 
receipts,  $2,615— total,  $70,055.  Deductions:  Interest 
on  bonds,  $73,500;  taxes,  $24,578— total,  $98,078. 
Deficit,  $28,023;  deficit,  $49,563— total,  $77,586. 

Financial  Statement,  June  30,  1898.— Capital  stock 
($100  shares;  auth.,  $2,500,000),  $1,862,000;  funded 
debt  (gen.  consol.  5  p.  c.  mtge.  bonds,  dated  Jan.  1, 
1885,  due  Nov.  1,  1909,  interest  May  and  Nov., 
$1,600,000;  debenture  5  p.  c.  bonds,  dated  Jan.  12, 
1889,  due  Jan.  1,  1909,  interest  Jan.  and  July, 
$300,000;  1st  consol.  5  p.  c.  50-yr.  $1,000  gold  bonds, 
due  Feb.  1,  1948,  interest  Feb.  and  Aug.,  auth., 
$7.000,000;  outstanding,  $2,000,000),  $3,900,000;  5 
p.  c.  5-yr.  mortgages  on  real  estate,  dated  Nov.  1, 
1888,  interest  May  and  Nov.,  $60,000;  loans,  $215,000; 
interest  on  bonds  due-  and  accrued,  $38,3344  due 
lessee  for  additions  and  betterments,  $24,180 — total, 
$5,884,514.  Contra:  Cost  of  road,  etc.,  $3,865,024; 
new  construction,  $1,308,930;  material,  $5,784;  ac- 
counts, $624,242;  cash,  $2,948;  profit  and  loss,  $77.- 
586— total,  $5,884,514.  Directors.— Pierre  Jay,  F.  S. 
Rollins,  J.  S.  Barnes,  Jr.,  G.  G.  Haven,  Jr.,  Oriu 
Root,  Jr.,  R.  L.  Anderton,  Jr.,  D.  H.  Shea,  H.  A. 
Hincly,  T.  J.  Regan,  W.  D.  Davies,  H.  A.  G.  Taylor, 
New  York,  N.  Y.;  D.  C.  Moorehead,  Jamaica,  L.  I. 
Officers:  Pierre  Jay,  Pres.;  Orin  Root,  Jr.,  Sec.; 
Thomas  A.  Delaney,  Supt.,  New  York,  N.  Y.  General 
Office,  621  Broadway,  New  York,  N.  Y. 

SIXTH  AVENUE  RR.— Main  line  (horses,  3.74 
m.;  electric,  1.50  m.),  5.24  m.;  branch  (horses),  0.39 
m. — total,  5.63  m.;  2d  track  (horses,  4.13  m.;  electric, 
1.50  m.),  5.63  m.— total  track,  11.26  miles.  Operated 
and  owned  in  common  with  the  Eighth  Avenue  RR. 
Co.,  horse  (1.12  m.;  2d  track,  1.12  m.),  2.24  m.— 
total  track  operated,  13.50  miles.  Gauge,  4  ft.  8i  in. 
Rail  (steel,  9.87  m.),  60  Ibs.  Cars  (box,  102;  open, 
15),  117;  horses,  951.  Chartered  Sept.  6,  1851.  Leased 
Feb.  1,  1892,  for  800  years  to  the  Houston,  West 
Street  and  Pavonia  Ferry  RR.  Co.,  at  a  yearly  rental 
of  7  p.  c.  on  capital  stock.  Lease  now  held  under 
merger  agreement  by  the  Met.  St.  Ry.  Co. 
Income  Account,  year  ending  June  30,  1898:  Rentals, 
interest,  etc.,  $135,838.  Paid  dividends  (8  p.  c.), 
$160,000.  Deficit,  $24,162;  surplus  forward,  $403,116; 
net  surplus,  $378,954;  add  betterments  by  lessee, 
$291,230— total,  $670,184;  deduct  real  estate  account, 
$120,000;  net  surplus,  $550,184.  Financial  Statement, 
June  30,  1898.— Capital  stock  ($100  shares),  $2,000,- 
000;  accounts.  $10,094;  profit  and  loss,  $550,184— 
total,  $2,560,278.  Contra:  Cost  of  road,  $2,008,138; 
equipment,  $458,587;  stock  of  other  companies,  $4,- 
800;  cash,  $52,503;  sundries,  $36,250— total,  $2,560,- 
278.  Frank  Curtiss,  Pres.;  E.  H.  Garrison,  Sec.  & 
Treas.,  New  York,  N;  Y.  General  Office,  750  Wash- 
ington St.,  New  York  City. 

TWENTY-THIRD  STREET  RY.— Main  line, 
1.58  m.;  branch,  0.20  m.— total,  1.78  m. ;  2d  track, 
1.92  m. — total  track  owned,  3.70  m.;  and  Bleecker 
Street  and  Fulton  Ferry  RR.  (leased),  see  page  1048, 
14.40  m. ;  other  track  leased,  1.74  m. — total  track 
leased,  16.14  m. ;  total  track  operated,  19.84  miles. 
Gauge,  4  ft.  8J  in.  Rail  (steel,  C.  B.),  47  to  108  Ibs. 
Cars  (box,  104;  open,  10),  114.  Chartered  Jan.  29, 
1872.  Leased  June  7,  1893,  to  the  Houston,  West 
Street  and  Pavonia  Ferry  RR.  Co.  at  a  yearly  rental 
of  18  p.  c.  on  $600,000  capital  stock.  On  Jan.  10, 
1876,  leased  the  Bleecker  Street"  and  Fulton  Ferry 
RR.  (see  statement  on  page  1048).  The  leases  are 
now  held  under  merger  agreement  by  the  Met.  St. 
Ry.  Co.  Financial  Statement,  June  30,  1898.— Capital 
stock  ($100  shares),  $600,000;  funded  debt  (1st  mtge. 
7  p.  c.  $1,000  bonds,  due  May  1,  1893,  extended  to 
Jan.  1,  1909,  at  6  p.  c.,  interest  Jan.  and  July, 
$250,000;  5  p.  c.  20-yr.  debenture  $1,000  bonds,  due 
Jan.  1,  1906,  interest  Jan.  and  July,  $150,000),  $400,- 
000;  profit  and  loss,  $61,065 — total,  representing  cost, 
etc.,  $1,061.065.  H.  H.  Vreeland,  Pres.;  D.  B. 
Hasbrouck,  Vice-Pres.;  Charles  E.  Warren,  Sec.;  II. 
S.  Beattie,  Treas.  General  Office,  621  Broadway, 
New  York  City. 


Directors  (Met.  St.  Ry.  Co.).— H.  H.  Vreeland,  Hans  S.  Beattie,  Thomas  F.  Ryan,  New  York,  N.  Y. ; 
P.  A.  B.  Widener,  W.  L.  Elkins,  Thomas  Dolan,  Philadelphia,  Pa. ;  D.  B.  Hasbrouck,  Brooklyn,  N.  Y. ;  C.  E. 
Warren,  Noroton,  Conn.;  H.  A.  Robinson,  Yonkers,  N-  Y.  Officers:  H.  H.  Vreeland,  Pres.  &  Gen.  Mgr. ;  D. 
B.  Hasbrouck,  Vice-Pres.;  Charles  E.  Warren,  Sec.:  H.  S,  Beattie.  Treas.;  F.  D.  Rounds,  Gen.  Supt.  Gen- 
eral Office,  621  Broadway,  New  York,  N.  Y, 
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RAILROADS  CONTROLLED  BY  THE  METROPOLITAN  STREET  RY.  CO.  THROUGH  OWNERSHIP 
OF  STOCK ;  OPERATIONS  REPORTED  SEPARATELY. 

CENTRAL  CROSSTOWN  RR.—Main  line,  2.02  m.;  2d  track,  1.94  m. ;  sidings,  0.19  m.— total  track 
owned,  4.15  m. ;  and  Christopher  and  Tenth  St.  RR.  (leased),  see  below,  3.92  m. ;  trackage,  5.93  m. — total 
tracks  operated,  14  miles.  Gauge,  4  ft.  8^  in.  Rail — steel  (owned,  4.10  m. ;  leased,  3.85  m.),  50  Ibs. ;  iron, 
45  to  52  Ibs.  Chartered  March  28,  1873;  road  opened  in  1874.  On  May  28,  1890,  leased  the  Christopher  and 
Tenth  St.  RR. ;  yearly  rental  8  p.  c.  on  stock  and  interest  on  bonds.  In  May,  1897,  a  controlling  interest 
in  this  company  was  purchased  on  behalf  of  the  Metropolitan  St.  Ry.  Co.  Cars  (owned,  C2;  leased,  52),  Hi; 
horses,  658. 

.Operations,  year  ending  June  30,  1898. — Passengers  carried  (including  5,283,706  transfers),  16,860,481. 
Earnings  (passenger),  $576,995.  Operating  expenses,  $392,466.  Net  earnings,  $184,529;  other  receipts,  $6,360 — 
total,  $190,889.  Payments:  Interest  on  bonds,  $15,000;  rental  (C.  &  T.  St.  RR.),  $66,244;  taxes,  $28,623; 
dividends  (10  p.  c.),  $60,000— total,  $169,867.  Surplus,  $21,022;  deficit  forward  ($11,596,  add  $18,386  for  ad- 
justment of  rental,  taxes  and  dividend),  $29,982;  net  deficit,  $8,960. 


Capital  stock, 

bonded  debt,  gross  and  net  revenues,  etc.,  for  eight  fiscal  years: 

Capital 

Bonded 

Cost  & 

RR. 

Gross 

Expen- 

Net 

Interest 

Dividends 

Total 

Balance 

Stock. 

Debt. 

Invest-   i 
ments. 

D'pted. 

Rece'ts. 

ses  and 
Taxes. 

Income. 

Paid. 

Paid. 

merits 

(+  or  -). 

$ 

S 

S 

Miles. 

$ 

S 

S 

$ 

$ 

$  . 

$ 

1891  ... 

600,000 

250,000 

841,000 

5.79 

525,119 

404,439 

120,680 

26,300 

(7)  42,000 

120.300 

+  380 

1892.... 

600,000 

250,000 

841,000 

5.79 

528,362 

406,896 

121,466 

26,300 

(7)  42,000 

120,300 

+  1,166 

1893.... 

600,000 

250,000 

841,000 

5.79 

539,386 

407,224 

132,162 

27,650 

(7)  42,000 

121,650 

+  10,512 

1894  ... 

600,000 

250,000 

841,000 

5.79 

543,223 

391,662 

151,561 

15,000 

(7)  42,000 

121,650 

+  29,911 

1895  .. 

600,000 

250.000 

841,000 

5.08 

543,224 

386,772 

156,452 

15,000 

(7)  42,000 

134,253 

+  22,199 

1896.... 

600,000  ' 

250,000 

841,000 

5.08 

564,549 

409,993 

154,556 

15,000 

(8|)  51,000 

142,628 

+  11,928 

1897.... 

600,000 

250,000 

841,000 

5.08 

574,276 

425,043 

149,233 

15,000 

(10)  60,000 

151.510 

-2,277 

1898.... 

600,000 

250,000 

811,000 

6.61 

583,355 

421,089 

182,266 

15,000 

(10)  60,000 

141,244 

+  21,022 

Financial  Statement,  June  30,  1898. — Capital  stock  ($100  shares),  $600,000;  funded  debt  (1st  mtge.  6  p.  c. 
40-yr.  $1,000  bonds,  due  Nov.  1,  1922,  interest  May  and  Nov.),  $250,000;  interest  due  and  accrued,  $2,500; 
rents  accrued,  $3,059;  sundries,  $24,727 — total,  $880,286.  Contra:  Cost  of  road,  etc.,  $840,000;  stock  owned, 
$1,000;  materials,  etc.,  $2,844;  cash,  $22,405;  sundries,  $5,077;  profit  and  loss,  $8,960 — total,  $880,286.  Of  the 
bonds  outstanding  $200,000  were  exchanged  for  a  like  amount  of  old  7s.  Interest  payable  at  office  of  State 
Trust  Co.,  New  York,  N.  Y. 


$50,000),  $180,000;  4$  p.  c.  20-yr.  mortgage  on  depot 
and  real  estate,  dated  Nov.  1,  1873,  interest  May 
and  Nov.,  $30,000—  total,  $860,000.  Contra:  Cost  of 
road,  $766,211;  real  estate,  $66,700;  profit  and  loss, 
$27,089— total,  $860,000.  All  of  the  bonds  and  the  4* 
p.  c.  mortgage  have  been  extended  by  mutual  con- 
sent. Interest  payable  at  the  National  Union  Bank, 
New  York.  Trustee  of  bonds:  Metropolitan  Trust 
Co.,  New  York.  Alfred  Wagstaff,  Pres. ;  George  H. 
Prentiss,  Vice-Pres.;  George  W.  Linch,  Sec.  &  Treas. 
New  York,  N.  Y.  General  Office,  168  Christopher  St. 
New  York,  N.  Y. 


Christopher  and  Tenth  Street  RR.— Main  line,  1.72 
in.;  2d  track,  1.97  m.;  sidings,  0.23  m. — total  track 
owned,  3.92  m.;  trackage  (2.74  m.;  2d  track,  1.32  m.; 
sidings,  0.99  m.),  5.05  m.— total  track  operated,  8.97 
miles.  Gauge,  4  ft.  8*  in.  Rail  (C.  B.),  45  Ibs. 
Chartered  April  2'5,  1873;  leased  May  28,  1890,  to 
Central  Crosstown  RR.  Co.  for  8  p.  c.  on  stock  and 
I  ond  interest.  Financial  Statement,  June  30,  1898.— 
Capital  stock  ($100  shares),  $650.000;  funded  debt  (7 
p.  c.  $1,000  bonds,  due  Oct.  1,  1898,  interest  April 
and  Oct.,  $100,000;  6  p.  c.  $1,000  bonds,  due  Oct.  1, 
1898,  interest  April  and  Oct.,  $30,000;  5  p.  c.  $1,000 
bonds,  due  Oct.  1,  1898,  interest  April  and  Oct., 

Directors  (Central  Crosstown  RR.  Co.).— W.  C.  Whitney,  Thomas  F.  Ryan,  F.  De  Witt  Wells,  Pierre 
Jay,  Thos.  J.  Regan,  John  D.  Crimmins,  Jr.,  Geo.  G.  Haven,  Jr.,  J.  S.  Barnes,  Jr.,  H.  H.  Hollister,  Daniel 
II.  Shea,  Jas.  J.  Traynor,  Geo.  W.  Linch,  Sheppard  Gandy,  New  York,  N.  Y.  Officers:  Pierre  Jay,  Pres.; 
J.  Sanford  Barnes,  Jr.,  Vice-Pres.;  Thomas  J.  Regan,  Sec.  &  Treas.;  Carl  H.  J.  Schwarz,  Gen.  Foreman  & 
Supt.,  New  York,  N.  Y.  General  Office,  170  Christopher  St.,  New  York,  N.  Y. 

FULTON  STREET  RR.—  Main  line,  0.39  m. ;  2d  track  (branch),  0.66  m.— total  owned,  1.05  miles. 
Trackage,  0.60  m.;  2d  track,  0.35  m.— total  track,  2  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  47  to  108  Ibs. 
Successor,  Oct.  29,  1895,  to  the  North  and  East  River  RR.  Co. ;  began  operating  Nov.  30,  1895. 

Operations,  year  ending  June  30,  1898.— Passengers  carried  (including  445,083  transfers),  1,634,935.  Earn- 
ings (passenger),  $59,493.  Operating  expenses,  $32,151.  Net  earnings,  $27,342;  advertising  receipts,  $250— 
total,  $27,592.  Payments:  Interest  on  bonds,  $20,000;  taxes,  $2,993— total,  $22,993.  Surplus,  $4,599,  paid 
Metropolitan  Street  Ry.  Co.  under  operating  agreement  for  use  of  its  tracks  and  property.  (See  Manual  for 
1895.)  Horses,  65;  cars  (box),  13. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $500,000;  funded  debt  (1st  mtge.  4  p. 
c.  100-yr.  $1,000  gold  bonds,  due  Nov.  1,  1995,  interest  May  and  Nov.),  $500,000;  bond  interest  and  sun- 
dries, $5,213— total,  $1,005,213.  Contra:  Cost  of  road,  etc.,  $1,000,000;  cash,  $4,963;  sundries,  $250— total, 
$1,005,213.  Principal  and  interest  of  bonds  are  guaranteed  by  endorsement,  by  the  Metropolitan  Street  Ry. 
Co.  Trustee:  Guaranty  Trust  Co.,  New  York,  N.  Y. 

Directors.— H.  H.  Vreeland,  H.  S.  Beattie,  Thomas  F.  Ryan,  R.  L.  Anderton,  New  York,  N.  Y. ;  P.  A.  B. 
Widener,  W.  L.  Elkins,  Philadelphia,  Pa. ;  D.  B.  Hasbrouck,  Brooklyn,  N.  Y. ;  Charles  E.  Warren,  Noroton, 
Conn.;  II.  A.  Robinson,  Yonkers,  N.  Y.  Officers:  II.  H.  Vreeland,  Pres.;  D.  B.  Hasbrouck,  Vice-Pres.; 
Charles  E.  Warren,  Sec. ;  H.  S.  Beattie,  Treas.  General  Office,  621  Broadway,  New  York,  N.  Y. 

TIflRTY-FOURT/r  K'I'HKKT  CROSSTOWN  RY,— Main  line,  0.81  m. ;  branches,  0.39  m.— 1.20  m.; 
2d  track,  1.21  m.;  sidings,  0.08  m. — total  track  owned,  2.49  m. ;  trackage,  2.23  m. ;  2d  track  and  sidings,  2.23 
m. — total  trackage,  4.46  m. — total  track  owned  and  leased,  6.95  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  47  to  98 
Ibs.  Consolidation  March  18,  1890,  of  the  Thirty-fourth  St.  RR.  and  the  Thirty-fourth  St.  Ferry  and 
Eleventh  Ave.  RR.  Cos.  For  history  of  these  companies,  see  Manual  for  1896,  page  1169.  Controlled  by  the 
M.  St.  Ry.  Co.,  through  ownership  of  the  entire  capital  stock.  Cars  (box),  44;  horses,  421. 

Operations,  year  ending  June  30,  1898. — Passengers  carried  (including  7,921,904  transfers),  14,137,998. 
Earnings  (passenger),  $1310,805.  Operating  expenses,  $165,642.  Net  earnings,  $145,163;  advertising  receipts, 
$1,000 — total,  $146,163.  Payments:  Interest  on  bonds,  $50,000;  taxes,  $5,467— total,  $55,467.  Surplus,  $90,690, 
paid  Metropolitan  St.  Ry.  Co.  under  operating  agreement  for  use  of  its  tracks  and  property. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $1,000,000;  funded  debt  authorized  and 
outstanding  (1st  mtge.  5  p.  c.  100-yr.  $1,000  bonds,  due  April  1,  1996,  interest  April  and  Oct.,  at  National 
Union  Bank,  New  York,  N.  Y.),  $1,000,000;  current  liabilities,  $21,678— total,  $2,021,678.  Contra:  Cost  of 
road  and  equipment,  Sy, <><><>, (MM);  cash,  $21,678 — total.  $2,021,678.  Principal  and  interest  of  bonds  guaranteed 
by  the  Metropolitan  St.  Ry.  Co.  Trustee:  Central  Trust  Co.,  New  York,  N.  Y. 
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Directors.— H.  H.  Vreeland,  H.  S.  Bcattic,  Thomas  F.  Ryan,  R,  L.  Anderton,  Jr.,  New  York,  N.  Y. ; 
P.  A.  B.  Widener,  W.  L.  Elkins,  Philadelphia,  Pa.;  1).  B.  Hasbrouck,  Brooklyn,  N.  Y. ;  Charles  E.  Warren, 
Noroton,  Conn.;  H.  A.  Robinson,  Yonkers,  N.  Y.  Officers:  if.  H.  Vreeland,  Pres. ;  D.  B.  Hasbrouck,  Vice- 
Pres. ;  Charles  E.  Warren,  Sec. ;  II.  S.  Beattie,  Treas. ;  H.  A.  Newell,  Supt.  General  Office,  C21  Broadway, 
New  York,  N.  Y. 

TWENTY-EIGHTH  AND  TWENTY-NINTH  CROS8TOWN  RR.— Main  line,  1.97  m.;  branches,  0.80 
m.— total,  2.77  m.;  2d  track  (main  line,  1.96  m. ;  branch,  0.81  m.),  2.77  m. ;  sidings,  0.14  m.— total  track,  5.68 
m. ;  of  which  1.75  m.  (branch,  0.80  m.,  2d  track,  0.81  m.,  and  sidings,  0.14  m.)  are  dead  track.  Gauge,  4  ft.  8| 
in.  Rail  (steel;  grooved),  47  to  108  Ibs.  Reorganization  (charter  dated  Sept.  30,  1896)  in  1896  of  the  Twenty- 
eighth  and  Twenty-ninth  Sts.  Ry.  Co.  (chartered  April  24,  1884),  sold  under  foreclosure  on  June  26,  1896  (see 
Manual  for  1896).  In  Sept.,  1896,  passed  under  the  control  of  the  Met.  St.  Ry.  Co.,  which  now  operates  the 
line  as  part  of  its  system  (see  page  1046).  The  Twenty-eighth  and  Twenty-ninth  Crosstown  RR.  Co.  began 
operations  on  Oct.  12,  1896.  Cars  (box),  17;  horses,  152. 

Operations  to  June  30,  1898. — Passengers  carried  (including  1,385,674  transfers),  3,703,355.  Earnings 
(passenger),  $115,894.  Operating  expenses,  $57,899.  Net  earnings,  $57,995;  advertising  receipts,  $250 — total, 
$58,245.  Deductions:  Interest  on  bonds,  $54,166;  taxes.*  $G,430— total,  $60,590.  Deficit,  $2,351,  assumed  by 
the  Metropolitan  St.  Ry.  Co.  under  operating  agreement  for  use  of  its  tracks  and  property. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $1,500,000;  funded  debt  authorized  and 
outstanding  (1st  mtge.  5  p.  c.  $1,000  gold  bonds,  dated  Oct.  1,  1896,  due  April  1,  1996,  interest  April  and 
Oct.),  $1,500,000;  interest  on  bonds,  due  and  accrued,  $10,417;  sundries,  $4,452— total,  $3,014,869.  Contra: 
Cost  of  road,  etc.,  $3,000,000;  cash,  $14,869— total,  $3,014,869.  Principal  and  interest  of  bonds  guaranteed  by 
the  Metropolitan  St.  Ry.  Co.  , 

Directors.— H.  II.  Vreeland,  H.  S.  Beattie,  Thomas  F.  Ryan,  New  York,  N.  Y. ;  D.  B.  Hasbrouck,  Brook- 
lyn, N.  Y. ;  C.  E.  Warren,  Noroton,  Conn.;  P.  A.  B.  Widener,  W.  L.  Elkins,  Thos.  Dolan,  Philadelphia,  Pa.; 
H.  A.  Robinson,  Yonkers,  N.  Y.  Officers:  H.  H.  Vreeland,  Pres.;  D.  B.  Hasbrouck,  Vice-Pres. ;  C.  E. 
Warren,  Sec.;  H.  S.  Beattie,  Treas.;  H.  A.  Newell,  Jr.,  Supt.  General  Office,  621  Broadway,  New  York,  N.  Y. 

Middletown-Goslien  Traction  Co. — Length  of  line  (State  Hospital,  Middletown,  to  Goshen, 
N.  Y.),  9.36  m. ;  branches,  2.38  m.;  sidings,  1.10  m.— total  track,  12.84  miles.  Gauge,  4  ft.  8|  in.  Rail  (steel, 
girder  and  T),  65  Ibs.  Chartered  June  10,  1893;  road  opened  May  8,  1894,  in  Middletown  only;  on  Aug.  25, 
1894,  line  to  Wallkill  River,  half-way  to  Goshen,  was  operated;  line  to  Goshen  opened  Nov.  25,  1895.  On  May 
7,  1895,  the  Middletown,  Bloomingburgh  Electric  Ry.  Co.  (incorp.  April  10,  1895)  was  consolidated  with  this 
company.  Consideration  for  franchise — after  5  years,  1  p.  c.  of  gross  receipts;  after  10  years,  1|  p.  c.  of  gross 
receipts.  Company  is  required  to  pave  between  and  2  feet  each  side  of  tracks.  Receiver  appointed  on  Nov. 
4,  1898,  and  assumed  possession  two  days  afterward.  Operated  by  the  General  Electric  overhead  single  trolley 
system'.  Motor  cars  (box,  9;  open,  11),  20;  freight  car,  1;  service  cars,  2;  grampus  car,  1;  combination  snow- 
plough  and  baggage  car,  1. 

Operations,  year  ending  June  30,  1898. — Passengers  carried  (including  62,996  transfers),  1,059,727;  tons  of 
freight  carried,  3,285.  Earnings  (passenger,  $44,199;  other,  $891),  $45,090.  Operating  expenses,  $37,347.  Net 
earnings,  $7,743;  other  receipts,  $1,530— total,  $9,273.  Deductions:  Interest  (on  bonds,  $16,500),  $16,574; 
taxes,  $1,622;  expenses  of  Midway  Park,  $3,287— total,  $21,483.  Deficit,  $12,210;  deficit  forward,  $15,993— total, 
$28,203;  net  amount  of  credits  to  profit  and  loss  during  the  year,  $31,282;  net  surplus,  June  30,  1898,  $3,079. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $275,000;  funded  debt  (1st  mtge.  6  p.  c. 
25-yr.  $1,000  gold  coupon,  with  privilege  of  registration,  bonds,  dated  Jan.  1,  1896,  interest  Jan.  and  July, 
$200,000;  M.  B.  Electric  Ry.  1st  mtge.  6  p.  c.  25-yr.  bonds,  dated  May  1,  1896,  interest  May  and  Nov.,  auth., 
$200,000;  outstanding,  $75,000),  $275,000;  interest  on  bonds,  due  and  accrued,  $9,000;  notes  and  accounts, 
$4,675;  open  accounts,  $4,706;  miscellaneous  account,  $84;  profit  and  loss,  $3,079— total,  $571,544.  Contra: 
Cost  of  road,  etc.,  $565,011;  material,  $77;  accounts  and  cash,  $4,321;  payments  on  contracts  for  better- 
ments, etc.,  which  are  not  yet  completed,  $2,135 — total,  $571,544.  Interest  on  bonds  payable  at  the  office  of 
the  trustee,  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y. 

Win.  B.  Royce,  Middletown,  N.  Y.,  was  made  permanent  receiver  of  this  road  on  June  1,  1899,  and  the 
corporation  was  dissolved  because  of  its  insolvency. 

JNe\vbnrj?li  Electric  Ry. — Length  of  main  line,  2.89  m. ;  branch,  1.13  m. ;  Orange  Lake  Div.,  4.69 
m.;  Walden  Div.,  5.30  m. — total  owned,  14.01  m. — total  track  operated,  16.21  miles.  Gauge,  4  ft.  8^  in. 
Rail  (steel),  60  to  90  Ibs.  Charter  dated  Feb.  27,  1894.  Successor  in  March,  1894,  to  the  property  of  the 
Newburgh  Street  Ry.  Co.,  sold  under  foreclosure  in  Feb.,  1894.  Electricity  substituted  for  horse  power  in 
June,  1894.  On  Sept.  4,  1894,  the  Newburgh  and  Orange  Lake  RR.  (built-in  July,  1894)  was  leased  for  50 
years,  and  the  Walden  and  Orange  Lake  RR.  in  189(!  for  50  years  (see  subjoined  statement).  These  two 
leased  roads  were  merged  with  the  Newburgh  Electric  Ry.  under  new  charter  filed  July  9,  1897,  the  capital 
stock  of  the  W.  &  O.  L.  RR.  Co.  and  the  N.  &  O.  L.  RR.  Co.  was  cancelled,  while  the  stock  of  the  N.  E. 
Ry.  Co.  was  exchanged  share  for  share  for  new  consolidated  company  stock.  Operated  by  the  overhead  elec- 
tric trolley  system.  Motor  cars  (box,  11;  open,  8;  freight  box,  3),  22;  other  cars  (box,  7;  open,  7;  flat,  4), 
18;  motor  snow  sweeper,  1. 

Operations,  year  ending  June  30,  1898. — Passengers  carried  (including  114,742  transfers),  1,393,632;  tons 
freight  carried,  4,817.  Earnings  (passenger,  $72,458;  freight,  $9,323:  other,  $1,474),  $83,255.  Operating  ex- 
penses, $49,214.  Net  earnings,  $34,041:  other  receipts,  $622— total,  $34,663.  Deductions:  Interest  (on  bonds, 
$33,000),  $34,099;  taxes,  $2,500— total,  $36,599.  Deficit,  $1,936;  deficit  forward,  $9,879;  accounts  charged  off 
(including  $60,000  N.  &  O.  L.  RR.  Co.,  and  $21,113  W.  &  O.  L.  RR.  Co.  stock),  $87,357;  cost  of  road  and 
equipment  for  depreciation  and  adjustment,  $105,748— total  ($204,920,  less  $200,000  credit  to  profit  and  for 
$100,000  N.  &  O.  L.  RR.  Co.  stock,  and  $100,000  W.  &  O.  L.  RR.  Co.  stock),  $4,920. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $150,000;  funded  debt  (1st  mtge.  6  p.  c. 
50-yr.  $500  gold  bonds,  dated  May  1,  1894,  interest  May  and  Nov.,  at  office  of  the  trustee,  Knickerbocker 
Trust  Co.,  New  York,  N.  Y.,  $250,000;  2d  mtge.  debenture  6  p.  c.  50-yr.  gold  bonds,  dated  Sept.  15,  1897, 
interest  Feb.  and  Aug.,  $75,000;  debenture  6  p.  c.  10-yr.  $500  bonds,  dated  June  28,  1897,  interest  March  and 
Sept.,  $]<!,<;<:<>;  N.  &  O.  L.  RR.  1st  mtge.  6  p.  c.  50-yr.  $500  gold  bonds,  dated  July  1,  1894,  interest  J:in. 
and  July,  at  office  of  trustee,  Knickerbocker  Trust  Co.,  New  York,  N.  Y.,  $75,000 ';  W.  &  O.  L.  RR.  1st. 
mtge.  6  p.  c.  gold  bonds,  dated  April  20,  1895,  due  June  1,  1945,  interest  June  and  Dec.,  at  the  office  of  the 
trustee,  Hamilton  Trust  Co.,  Brooklyn,  N.  Y.,  $100,000;  certificates  of  indebtedness,  at  6  p.  c.,  dated  Jan.  1, 
1890,  due  in  5  years,  interest  (Jan.  and  July),  $550,000;  interest  on  bonds,  due  and  accrued,  $17,775;  loans, 
$12,750;  current  liabilities,  $4,947— total,  $735,472.  Contra:  Cost  of  road  and  equipment,  $726,408;  bills 
receivable,  $2,837;  current  assets,  $1,307;  profit  and  loss,  $4,920 — total,  $735,472. 

Directors. — Alden  S.  Swan,  Charles  N.  Finch,  A.  J.  Pouch,  Fred.  H.  Pouch,  Silas  B.  Dutoher,  John  D. 
Moll,  J.  J.  Crittenden,  Brooklyn,  N.  Y. ;  Alonzo  B.  Pouch,  Tomkinsville,  Staten  Island;  William  H.  Pouch, 
Xev.liurgh,  N.  Y.  Officers:  Alfred  J.  Pouch,  Pres.,  Newburgh,  N.  Y. ;  S.  B.  Dutcher,  Vice-Pres.,  Brooklyn, 
N.  Y.;  W.  H.  Pouch,  Treas.  &  Sec.;  C.  F.  Franklin,  Supt.,  Newburgh,  N.  Y.  General  Office,  244  Broadway, 
Newburgh,  N.  Y, 
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New  Paltz  and  Wallkill  Valley  RR — New  Paltz  to  Highland  Landing,  N.  Y.,  8.87  m. ;  total 
track,  9.12  miles.  Gauge,  4  ft.  8£  in.  Rail  (T  and  girder,  steel),  67  and  70  Ibs.  Chartered  Jan.  2,  1897; 
road  opened  Aug.  17,  1897.  Road  is  built  on  the  main  highway  from  Highland  Landing  to  New  Paltz,  on  a 
strip  of  land  ten  feet  wide  the  entire  length  of  highway,  purchased  from  the  New  Paltz  Turnpike  Co.  On 
Aug.  19,  1898,  James  G.  Graham,  Newburgh,  N.  Y.,  was  appointed  temporary  receiver  on  petition  of  the 
directors,  for  voluntary  dissolution  of  the  company  for  insolvency.  Motor  cars  (box,  5;  open,  1;  freight,  1), 
7;  other  cars  (open,  2;  freight,  3),  5;  motor  snow-plough,  1;  poww  house,  1. 

Operations,  year  ending  June  30,  1898.— Passengers  carried,  99,327;  tons  freight  carried,  366.  Earnings 
(passenger,  $10,151;  freight,  $253;  other,  $550),  $10,954.  Operating  expenses,  $9,356.  Net  earnings,  $1,598; 
other  receipts,  $111— total,  $1,709.  Charges:  Interest  (on  bonds,  $5,000),  $5,077;  taxes,  $94— total,  $5,171. 
Deficit,  $3,462. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($150,000  auth.;  $100  shares),  $145,000;  funded  debt 
(1st  mtge.  5  p.  c.  30-yr.  $500  gold  coupon  bonds,  dated  May  1,  1897,  interest  May  and  Nov.,  at  office  of  trus- 
tee, Franklin  Trust  Co.,  Brooklyn,  N.  Y.),  $150,000;  loans,  $12,496;  notes,  $8,196;  interest  on  bonds,  due  and 
accrued,  $1,250;  current  liabilities,  $14,761 — total,  $?31,703.  Contra:  Cost  of  road,  $255,231;  equipment, 
$69,283;  payment  on  account  contract  not  yet  completed,  $275;  unearned  insurance,  $330;  cash  and  current 
assets,  $3,122;  profit  and  loss,  $3,462— total,  $331,703*. 

Directors. — Charles  G.  M.  Thomas,  H.  M.  Brundage,  Wm.  Greeley  Hoyt,  Paul  Shaffer,  Ferdinand  Mc- 
Keige,  George  E.  Woods,  James  F.  Reid,  Hugh  H.  Douglass,  Joseph  H.  De  Voe,  New  York,  N.  Y.  Officers: 
James  G.  Graham,  Rec.,  Newburgh,  N.  Y. ;  C.  G.  M.  Thomas,  Pres. ;  H.  M.  Brundage,  Sec.;  Wm.  Greeley 
Hoyt,  Treas.,  New  York,  N.  Y. ;  Wm.  A.  Granten,  Supt.,  New  Paltz,  N.  Y.  General  Office,  31  Nassau  St., 
New  York,  N.  Y. 

New  York  and  Queens  County  Ry. — Length  of  lines,  36.41  m. ;  2d  track,  26.16  m. ;  sidings, 
4.25  m.— total  track,  66.82  miles.  Gauge,  4  ft.  8i  in.  Rail— steel  (girder,  65.12  m.),  77  to  93  Ibs.;  iron 
(1.7  m.),  32  to  45  Ibs.  Cars  (motor — box,  65;  open,  118;  freight,  6;  service,  12;  other — box,,  21;  open,  25), 
247;  horses,  12;  power  house,  1.  Operated  by  the  General  Electric  system.  For  history  of  this  company,  see 
Manual  for  1898,  page  1058. 

Operations,  year  ending  June  30,  1898. — Passengers  carried  (including  839,108  transfers),  9,258,554;  tons 
of  freight  carried,  6,203.  Earnings  (passenger,  $407,088;  freight,  $1,861),  $408,949.  Operating  expenses, 
$251,277.  Net  earnings  $157,672;  other  receipts,  $28,808— total,  $186,480.  Deductions:  Interest  (on  bonds, 
$200,000),  $238,095;  taxes,  $16,750— total,  $254,845.  Deficit,  $68,365;  surplus  forward  ($25,647,  less  $9,907  net 
charges  to  profit  and  loss  during  the  year),  $15,740;  net  deficit,  $52,625. 

Financial  Statement,  June  30,  1898.— Capital  stock  (auth.,  $2,500,000;  $100  shares),  $2,150,000;  funded 
debt  (see  below),  $3,700,000;  special  loan,  $1,120,000;  real  estate  mtges.,  $14,000;  loans,  $133,389;  commercial 
paper,  $43,725;  interest  on  bonds,  due  and  accrued,  $25,833;  open  accounts  and  wages,  $36,031;  accrued  (legal 
expenses,  $2,328;  interest  on  special  loan,  $16,800;  taxes,  $12,285),  $31,413— total,  $7,254,391.  Contra:  Cost  of 
road,  etc.,  $6,411,227;  stocks  and  bonds  of  other  companies  ($1,000,000,  less  $260,598  contingent  fund), 
$739,402;  supplies,  $26,382;  open  accounts,  $22,819;  cash,  $1,936;  profit  and  loss,  $52,625— total,  $7,254,391. 
Funded  debt  consisted,  June  30,  1898,  of  $2,000,000  ($4,200,000  auth.)  1st  consol.  mtge.  5  p.  c.  50-yr.  $1,000 
coupon  gold  bonds,  dated  June  29,  1896,  interest  April  and  Oct.,  payable  at  office  of  trustee,  Mercantile  Trust 
Co.,  New  York,  N.  Y. ;  of  the  authorized  amount  ($4,200,000)  of  1st  consols,  $1,700,000  are  reserved  to  retire 
prior  liens  (described  below)  of  the  constituent  companies,  and  $500,000  for  equipment  and  extensions;  $1,500,- 
000  1st  mtge.  Steinway  Ry.  6  p.  c.  30-yr.  bonds,  dated  July  1,  1892,  interest  Jan.  and  July;  $150,000  New- 
town  Ry.  5  p.  c.  30-yr.  bonds,  dated  Dec.  1,  1894,  interest  June  and  Dec. ;  and  $50,000  1st  mtge.  Flushing 
and  College  Pt.  Electric  Ry.  5  p.  c.  30-yr.  bonds,  dated  April  30,  1895,  interest  June  and  Dec. 

Directors. — W.  H.  Shelmerdine,  E.  J.  Mathews,  Jamts  M.  Gregg,  Philadelphia,  Pa.;  Jas.  Magnolia,  E.  L. 
Bushe,  New  York,  N.  Y. ;  J.  R.  Beetem,  Flushing,  N.  Y. ;  C.  D.  Simpson,  Scranton,  Pa. ;  Frank  P.  Maize, 
G.  H.  McDonnell,  Long  Island  City,  N.  Y.  Officers:  W.  H.  Shelmerdine,  Pres.,  Philadelphia,  Pa.;  J.  R. 
Beetem,  Vice-Pres.  &  Gen.  Mgr.,  Flushing,  N.  Y. ;  I.  M.  Tritt,  Sec.  &  Treas.,  New  York,  N.  Y.  General 
Office,  7  Borden  Avenue,  Long  Island  City,  N.  Y. 

Niagrara  Gorg-e  Ry. — Length  of  line  (Niagara  Falls  to  Lewiston),  7  m.;  2d  track,  7  m. — total  track, 
14  miles.  Gauge,  4  ft.  8^  in.  The  Niagara  Falls  and  Lewiston  RR.  Co.  (see  Manual  for  1898,  page  1059)  was 
placed  in  the  hands  of  a  receiver  on  Feb.  16,  1899;  road  sold  under  foreclosure  on  May  23,  1899,  and  purchased 
by  Herbert  P.  Bissell,  who  reorganized  the  company  under  the  above  name.  The  sale  included  all  the  prop- 
erties, rights,  privileges  and  franchises  of  the  Niagara  Falls  and  Lewiston  RR.  Co.  subject  to  the  mortgage 
held  by  the  Knickerbocker  Trust  Co.  On  July  12,  1899,  the  company  reported  that  "  a  large  amount  of  money 
has  since  been  expended  on  extensive  repairs  to  the  roadbed  and  other  branches  of  the  property,  so  that  the 
property  is  now  in  first  class  condition.  The  road  opened  for  traffic  July  1,  1899."  Capital  stock,  $1,000,000. 
Bonded  indebtedness,  $1,000,000. 

Directors. — Francis  V.  Greene,  Herbert  P.  Bissell,  Herbert  H.  Hewitt,  Bert  L.  Jones,  Geo.  V.  Turner, 
Avery  D.  Andrews,  Clarence  M.  Bushnell,  Edward  W.  Eames,  Wm.  C.  Cornwell,  J.  Henry  Metcalf,  Joseph  T. 
Jones.  Officers:  Francis  V.  Greene,  Pres.,  11  Broadway,  New  York,  N.  Y. ;  Herbert  P.  Bissell,  Vice-Pre-. ; 
Herbert  H.  Hewitt,  Sec.;  Bert  L.  Jones,  Treas.,  Buffalo,  N.  Y.  General  Office,  Buffalo,  N.  Y. 

Ocean  Electric  Ry. — Length  of  line,  1  m.;  of  track,  1.10  miles.  Gauge,  4  ft.  8^  in.  Rail  (iron,  C. 
B.),  47  Ibs.  Cars  (open),  3;  horses  (hired),  2.  Chartered  March  18,  1886,  as  the  Rockaway  Village  RR.  Co. 
On  Jan.  1,  1890,  road  leased  for  3  years  to  Messrs.  Hickey  and  Pearsall.  Successor,  Sept.  19,  1898,  to  the 
Rockaway  Village  RR.  Co.  (see  Manual  for  1898,  page  1061).  The  motive  power  is  being  changed  to  the  trolley 
electric  system.  The  road  will  be  operated  during  the  summer  of  1899. 

Operations,  vear  ending  June  30,  1898  (R.  V.  RR.  Co.). — Earnings  (passenger),  $250.  Operating  expenses, 
$138.  Net  earnings,  $112.  Charges:  Interest  on  bonds,  $1,250;  taxes,  $105— total,  $1,355.  Deficit,  $1,243; 
deficit  forward,  $10,132— total,  $11,375. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares;  auth.,  $50,000),  $35,000.  Funded  debt, 
authorized  and  issued,  consists  of  $20,000  1st  mtge.  5  p.  c.  20-yr.  bonds,  due  April  1,  1918,  interest  payable 
April  and  Oct. ;  authorized,  $100,000.  Of  the  stock,  $30,000  was  issued  for  property  and  franchise  of  Rocka- 
way Village  RR.  Co.  and  $5,000  for  cash. 

Directors.— W.  H.  Baldwin,  Jr.,  George  D.  Pratt,  A.  C.  Bedford,  W.  J.  Kelly,  A.  B.  Bierck,  W.  F. 
Brown,  W.  L.  C.  Allen,  J.  F.  Keeny,  Brooklyn,  N.  Y. ;  F.  E.  Half,  Long  Island  City,  N.  Y.  Officers:  W. 
H.  Baldwin,  Jr.,  Pres.,  32  Nassau  St.,  New  York,  N.  Y. ;  G.  D.  Pratt,  Vice-Pres.,  Long  Island  City,  N.  Y.; 
A.  C.  Bedford,  Sec.  &  Treas.,  32  Nassau  St.,  New  York,  N.  Y.  General  Office,  Long  Island  City,  N.  Y. 

OKdenHlmrgr  Street  Ry. — Length  of  main  line,  5.25  m. ;  branches,  4.25  m. — total,  9.50  m. ;  total 
track,  10  miles.  Gauge,  4  ft.  8J  in.  Rail  (steel),  48  Ibs.  Motor  cars  (box,  4;  open,  7),  11;  sleighs,  3; 
wagons,  2.  Chartered  Dec.  22,  1885.  On  Sept.  1,  1895,  the  Westinghouse  electric  system  was  substituted  for 
horses. 

Operations,  year  ending  June  30,  1898.— Passengers  carried,  391,238.  Earnings  (passenger),  $19,562. 
Operating  expenses,  $10,622.  Net  earnings,  $8,939;  other  receipts,  $137— total,  $9,076.  Payments:  interest  on 
bonds,  $6,510;  taxes,  $406— total,  $6,916.  Surplus,  $2,160;  deficit  forward,  $2,055;  net  surplus,  $105. 
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Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $150,000;  funded  debt  (1st  mtge.  6 
p.  c.  30-yr.  bonds,  dated  Sept.  2,  1895,  interest  payable  semi-annually  at  West  End  Trust  Co.,  Philadelphia, 
Pa.,  auth.,  $150,000),  $108,500;  accounts  and  sundries,  $3,063;  profit  and  loss,  $105— total,  $261,668.  Contra: 
Cost  of  road  and  equipment,  $258,500;  material,  $100;  cash,  $3,068— total,  $261,668.  Trustee  of  bonds-  West 
End  Trust  Co.,  Philadelphia,  Pa. 

Directors. — Edgar  A.  Newell,  Robert  E.  Waterman,  Ogdensburg,  N.  Y. ;  Henry  A.  Sage,  Henry  Green, 
Easton,  Pa.;  John  M.  Kellogg.  Officers:  Henry  A.  Sage,  Pres.  &  Treas. ;  Harry  W.  Cooley,  Sec.,  Easton,  Pa.; 
Louis  Richter,  Supt.,  Ogdensburg,  N.  Y.  General  Office,  Ogdensburg,  N.  Y. 

Olean,  Rock  City  and  Bradford  RR.— Olean,  N.  Y.,  to  Bradford,  Pa.,  17.50  m. ;  total  track 
owned,  18.20  m. ;  trackage,  2.31  m.— total  operated,  20.51  miles.  Gauge,  4  ft.  8J  in.  Rail  (steel;  T),  35  and 
40  Ibs.  Motor  cars  (box,  6;  open,  6;  express,  1),  13;  other  cars  (freight,  4;  service,  1),  5;  power  houses,  2. 
Consolidation,  June  22,  1897,  of  two  companies  of  the  same  name,  one  formed  under  laws  of  the  State  of 
New  York  and  the  other  under  the  laws  of  the  State  of  Pennsylvania.  Original  charter  of  company  filed 
Feb.  26,  1897. 

Operations,  year  ending  June  30,  1898.— Passengers  carried  (including  2,828  transfers),  486,257.  Earnings 
(passenger),  $25,826.  Operating  expenses,  $24,824.  Net  earnings,  $1,002.  Payments:  Interest  (on  bonds, 
$8,306),  $8,680;  taxes,  $546— total,  $9,226.  Deficit,  $8,224. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $210,000;  funded  debt  (1st  mtge.  6  p.  c. 
20-yr.  $100  and  $500  gold  coupon  bonds,  dated  July  15,  1897,  interest  Jan.  and  July,  at  office  of  trustee,  Ameri- 
can Loan  and  Trust  Co.,  Boston,  Mass.,  auth.,  $150,000),  $6,500;  accounts,  $191,140— total,  $407,640.  Contra: 
Cost  of  road,  $282,078;  equipment,  $110,945;  cash  and  c.urrent  assets,  $6,393;  profit  and  loss,  $8,224— total, 
$407,640. 

Directors. — W.  B.  Ferguson,  Walden,  Mass. ;  Chas.  E.  Hudson,  H.  L.  Pierce,  Leominster,  Mass. ;  Chas.  E. 
Burns,  Plymouth,  Mass.;  Frank  E.  Lowe,  Geo.  E.  Rogers,  Greenfield,  Mass.;  Chas.  A.  Richardson,  Worcester, 
Mass.;  Geo.  Fobes,  Olean,  N.  Y. ;  E.  B.  Sage,  Derrick  City,  Pa.  Officers:  W.  B.  Ferguson,  Pres.;  Geo.  A. 
Butman,  Sec.,  53  State  St.,  Boston,  Mass.;  Chas.  A.  Richardson,  Treas.,  Worcester,  Mass.;  A.  F.  Mars, 
Gen.  Mgr.,  Bradford,  Pa.  General  Office,  Bradford,  Pa. 

Olean  Street  Ry. — Length  of  main  line,  1.54  m. ;  branches,  4  m. — total,  5.54  m. ;  total  track  owned, 
6.36  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel;  T),  50,  56  and  60  Ibs.  Organized  in  April,  1880.  Charter  dated 
March  1,  1880.  Electricity  substituted  for  horses  as  motive  power  during  the  fiscal  year  1897.  This  road 
has  recently  changed  hands,  and  the  present  management  states  that  no  complete  report  for  the  year  ending 
June  30,  1898,  can  be  furnished  from  the  records  which  came  into  their  possession.  Motor  cars  (box,  4; 
open,  4),  8;  other  cars  (box,  1;  open,  2),  3 — total  cars,  11;  horses,  3.  Gross  income  from  all  sources  year 
ending  June  30,  1898,  $34,977.  For  statement  of  operations  for  year  ending  June  30,  1897,  see  Manual  for  1898, 
page  1060. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares;  auth.,  $300,000),  issued  for  cash, 
$15,500;  for  construction,  $284,000— total,  $299,500;  funded  debt  (1st  mtge.  6  p.  c.  30-yr.  bonds,  dated  May  1, 
1893,  interest  Jan.  and  July,  auth.,  $80,000;  outstanding,  $79,000;  5  p.  c.  30-yr.  gold  mtge.  bonds,  dated  June, 
1897,  interest  June  and  Dec.,  auth.,  $300,000;  outstanding,  $200, COO),  $279,000— total  stock  and  bonds, 
$578,500.  Cost  of  road  and  equipment  to  June  30,  1898,  $596,867.  Interest  payable  on  6s  at  Chase  Nat.  Bank, 
New  York,  N.  Y. ;  on  5s  at  Real  Estate  Trust  Co.,  Philadelphia,  Pa.  The  5  p.  c.  bonds  were  issued  to 
retire  the  6s,  retire  floating  debt,  pave  a  portion  of  tracks,  extend  the  lines  to  East  Olean,  Weston's  Mills 
and  Portville  and  equip  them,  and  to  build  and  equip  a  power  house.  On  June  30,  1897,  an  increase  of  stock 
to  $300,000  (from  $16,000)  was  authorized.  Trustees  of  bonds:  6s,  Binghamton  Trust  Co.,  Binghamton,  N.  Y. ; 
5s,  Real  Estate  Trust  Co.,  Philadelphia,  Pa. 

Directors. — Thomas  Gilligan,  Edward  Rogers,  G.  H.  Strong,  John  Fobes,  Clare  Willard,  Olean,  N.  Y. ; 
C.  P.  King,  Philadelphia,  Pa.;  F.  H.  Treat,  Wayne,  Pa.  Officers:  Clare  Willard,  Pres.;  G.  H.  Strong,  Sec. 
&  Treas.;  I.  W.  Miller,  Supt.,  Olean,  N.  Y.  General  Office,  Olean,  N.  Y. 

Oneida  Ry. — Length  of  main  line,  1.25  m. ;  branch,  0.25  m. — total  track  owned,  1.50  miles.  Gauge,  4  ft. 
8£  in.  Rail  (steel;  C.  B.),  47  Ibs.  Cars  (box),  3;  other  vehicles,  2;  horses,  7.  Chartered  May  14,  1885,  for 
50  years;  road  opened  July  4,  1885.  The  company  is  required  to  pave  between  tracks  and  2  feet  outside. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  78,908.  Earnings  (passenger),  $3,722.  Operat- 
ing expenses,  $2,975.  Net  earnings,  $747.  Payments:  Interest,  $228;  taxes,  $193— total,  $421.  Surplus,  $326; 
deficit  forward,  $8;  net  surplus,  $318. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($50  shares;  auth.,  $15,000),  $13,500;  loans,  $3,500; 
profit  and  loss,  $318— total,  $17,318.  Contra:  Cost  of  road,  $13,946;  equipment,  $3,103;  cash,  $269— total, 
$17,318.  There  are  auth.  and  outstanding  $10,000  4  p.  c.  10-yr.  coupon  bonds,  dated  Jan.,  1899,  interest 
payable  Jan.  and  July,  at  National  State  Bank,  Oneida,  N.  Y. 

Directors.— W.  E.  Northrup,  W.  H.  Stone,  John  J.  Hodge,  P.  D.  Cheney,  S.  Harvey,  R.  A.  Hill,  E.  E. 
Coon,  R.  B.  Downing,  H.  C.  Stone,  Oneida,  N.  Y.  Officers:  W.  E.  Northrup,  Pres.;  John  J.  Hodge,  Vice- 
Pres. ;  H.  C.  Stone,  Treas.  &  Sec.;  George  Leggett,  Gen.  Supt.,  Oneida,  N.  Y.  General  Office,  105  Main 
Street,  Oneida,  N.  Y. 

Oneonta  ami  Otego  Valley  RR. — Length  of  main  line,  6  m. ;  branches,  1.50  m. — total,  7.50  m. — 
total  track,  7.75  miles.  Gauge,  4  ft.  8J  in.  Rail  (steel,  T  and  girder),  60  to  90  Ibs.  Motor  cars  (box,  5; 
freight,  1),  6;  other  cars  (open,  3;  express,  1),  4.  Chartered  July  30,  1897.  Consolidation  of  the  Oneonta 
and  Otego  Vy.  RR.  and  the  Oneonta  Street  Ry.  Cos.  Contracts  have  been  let  for  equipping  this  road  with 
electricity,  and  construction  is  now  (July,  1899)  in  progress. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  20,690.  Earnings  (passenger),  $956.  Operat- 
ing expenses,  $1,018.  Deficit  from  operation,  $62.  Paid  taxes,  $56.  Deficit  for  year,  $118. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares;  issued  for  cash,  $15,000;  for  construction, 
$55,000;  for  old  road,  $30,000),  $100,000;  loans,  $69,455;  due  directors  (moneys  advanced,  $6,833;  legal  services, 
$2,125),  $8,958— total,  $178,413.  Contra:  Cost  of  road  and  equipment,  $117,162;  accounts,  $61,133;  profit  and 
loss,  $118— total,  $178,413. 

Directors. — Frank  Gould,  Parker  Wilson,  Douglas  W.  Miller,  A.  D.  Getman,  H.  H.  Getman,  Van  B. 
Pruyn,  Squire  B.  Gardner,  H.  G.  Bishop,  Oneonta,  N.  Y.  Officers:  Frank  Gould,  Pres.;  H.  H.  Getman, 
Sec.  &  Treas.,  Oneonta,  N.  Y.  General  Office,  Oneonta,  N.  Y. 

Ossiningr  Electric  Ry. — Length  of  main  line,  1.80  m. ;  branches,  0.76  m. — total  track  owned,  2.56 
miles.  Gauge,  4  ft.  8J  in.  Rail  (steel;  T),  48  Ibs.  Chartered  April  30,  1892,  as  the  Ossining  Street  Ry.  Co., 
and  obtained  consent  of  property  owners  and  permission  from  local  authorities  to  build  an  electric  line. 
On  March  3,  1893,  consolidated  with  the  Ossining  Electric  Ry.  (organized  March  3,  1893)  and  name  changed  as 
above.  In  Nov.,  1897,  road  sold  for  non-payment  of  taxes  and  purchased  by  the  town  of  Sing  Sing.  Receiver 
appointed  Nov.  1,  1897.  In  April,  1899,  unofficially  reported  as  having  been  sold  under  foreclosure  and  pur- 
chased on  account  of  the  bondholders  for  $80,000.  Operated  by  the  General  Electric  system.  Motor  cars  (box, 
7;  open,  4),  11. 

Operations,  year  ending  June  30,  1898.— Passengers  carried  (including  6,500  transfers),  370,993.  Earnings 
(passenger),  $18,977.  Operating  expenses,  $17,458.  Net  earnings,  $1,519;  other  receipts,  $175— total,  $1,694. 


1054  POOR'S   MANUAL— CITY  AND   SUBURBAN   RAILWAYS. 

Deductions:  Interest  on  bonds,  $6,000;  taxes,  $800— total,  $6,800.  Deficit,  $5,100;  deficit  forward,  $3— total, 
$5,109. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $100,000;  funded  debt  (1st  mtge.  6  p. 
c.  20-yr.  bonds,  dated  June  ]5,  1893,  interest  in  default),  $100,000;  interest  on  bonds,  due  and  accrued, 
$12,000;  accounts,  $257— total,  $212,257.  Contra:  Cost  of  road,  etc.,  $205,814;  working  fund,  supplies  and 
cash,  $1,334;  profit  and  loss,  $5,1C9— total,  $212,257. 

Directors. — Not  reported.  Officers:  John  V.  Cockcroft,  Rec. ;  Jay  Champlain,  Mgr.,  Sing  Sing,  N.  Y. 
General  Office,  Sing  Sing,  N.  Y. 

Pelliam  Far  Jc  RR.— Length  of  line,  1.4  m. ;  total  track  owned,  1.5  m. ;  and  City  Island  RR. 
(leased),  see  Lelow,  2  m. — total  track  operated,  3.5  milts.  Gauge,  3  ft.  6  in.  Rail  (steel,  H.  B.  and  T), 
30  Ibs.  Cars  (box,  7;  open,  2),  9;  horses,  16.  Chartered  Aug.  30,  1884;  road  opened  May  25,  1887.  Charter 
requires  the  company  to  pave  between  tracks  and  one  foot  each  side.  The  City  Island  RR.  is  operated  under 
a  pooling  agreement,  and  its  operations  are  included  in  those  of  this  company. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  119,508.  Earnings  (passenger,  $6,070;  other, 
$2,363),  $8,438.  Operating  expenses,  $9,346.  Deficit  from  operation,  $908;  other  receipts,  $757;  net  deficit, 
$151.  Deductions:  Interest  on  bonds,  $2,745;  taxes,  $333— total,  $3,078.  Deficit -for  year,  $3,229;  deficit  for- 
ward, $2,286— total,  $5,515. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($25  shares),  $50,000;  funded  debt  (1st  mtge.  6  p.  c. 
20-yr.  $500  coupon  bonds,  due  April  1,  1907,  interest  payable  April  and  Oct.,  at  the  office  of  the  trustee, 
Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y.),  $50,000;  due  and  accrued  (interest  on  bonds,  $750;  rentals, 
$279),  $1,029;  accounts,  $954— total,  $101,983.  Contra:  Cost  of  road,  $44,840;  equipment,  $9,775;  stock  and 
bonds,  City  Island  RR.,  $40,023;  current  assets,  $1,830;  profit  and  loss,  $5,515— total,  $101,983. 


CITY  ISLAND  RR.— Length  of  main  line,  1.8 
m. ;  total  track  owned,  2  miles.  Gauge,  3  ft.  6  in. 
Kail  (steel,  S.  B.  and  T),  30  to  57  Ibs.  Chartered 
Aug.  30,  1884;'  road  opened  May  20,  1887. 
Equipment  furnished  by  Pelham  Park  RR.  Co. 
Operations,  year  ending  June  30,  1898. — Passengers 
carried,  160,000.  Earnings  (passenger),  $5,296.  Ex- 
penses, $4,499.  Net  earnings,  $797.  Deductions: 
Interest  on  bonds,  $3,345;  taxes,  $285— total,  $3,630. 
Deficit,  $2,883;  surplus  forward,  $652;  net  deficit, 
$2,181.  Financial  Statement,  June  30,  18:8.— Capitt.l 


stock  ($25  shares;  auth.,  $50,000),  $12,500;  funded 
debt  (1st  mtge.  6  p.  c.  10-yr.  bonds,  dated  Jan.  2, 
1888,  interest  Jan.  and  July,  in  New  York,  N.  Y.), 
$27,873;  interest  on  bonds,  due  and  accrued,  $5,017; 
accounts,  $850— total,  $46,240.  Contra:  Cost  of  road, 
$42,634;  accounts  and  cash,  $1,425;  profit  and  loss, 
$2,181— total,  $46.240.  The  1st  mtge.  bonds  are  in 
favor  of  the  Pelham  Park  RR.  Co.  Edwin  B.  Strout, 
Pres.;  Fred.  B.  Corwin,  Sec.  &  Treas.,  New  York, 
N.  Y.;  Wm.  H.  Swinton,  Supt.,  City  Island,  N.  Y. 
General  Office,  113  Peail  Street,  New  York,  N.  Y. 


Directors  (Pelham  Park  RR.  Co.,  elected  June,  1898).— Henry  D.  Carey,  Carsten  Von  Leihn,  Henry  D. 
Carey,  Jr.,  City  Island,  N.  Y. ;  Clarence  C.  Corwin,  Francis  J.  Lowe,  F.  M.  Carney,  New  York,  N.  Y. ;  Ed- 
ward Haynes,  Brooklyn,  N.  Y.  Officers:  Henry  D.  Carey,  Pres.,  City  Island,  N.  Y. ;  Edward  Haynes,  Vice- 
Pres. ;  Clarence  C.  Corwin,  Sec.  &  Treas.,  New  York,  N.  *Y. ;  William  H.  Swinton,  Supt.,  City  Island,  N.  Y. 
General  Office,  66  Beaver  Street,  New  York,  N.  Y. 

Penn  Yan,  Keuka  Park  and  Brancliport  Ry — Penn  Yan  to  Branchport,  via  Keuka  Col- 
lege, 8.5  m. ;  total  track,  8.8  miles.  Gauge,  4  ft.  8£  In.  Rail  (steel;  T),  70  Ibs.  Motor  cars  (box,  2;  open, 
4;  express  and  freight,  1),  7;  power  house,  1.  Chartered  Feb.  23,  1897;  road  opened  for  4.5  m.  Aug.  15,  1897; 
for  8.5  m.,  Oct.  5,  1897. 

Operations,  year  ending  June  30,  1896. — Passengers  carried,  246,188;  tons  freight  carried,  4,976.  Earnings 
(passenger.  $10,076;  freight,  $5,197;  express,  $164),  $15,437.  Operating  expenses,  $9,897.  Net  earnings, 
$5,540;  advertising  receipts,  $125 — total,  $5,665.  Deductions:  Interest  on  bonds,  $4,583;  taxes,  $23— total. 
$4,606.  Surplus,  $1,059.  Gross  earnings,  year  ending  Sept.  30,  1898,  $15,437.  Operating  expenses,  $9,897'. 
Net  earnings,  $5,540.  Add  other  income,  $125 — total  income,  $5,665.  Paid  interest  and  faxes,  $4,£>06.  Sur- 
plus, $1,059. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares;  $100,000  auth.),  $90,000;  funded  debt 
(1st  mtge.  5  p.  c.  20-yr.  $500  gold  bonds,  dated  Aug.  1,  1897,  interest  Feb.  and  Aug.),  $100,000;  interest  on 
bonds,  due  and  accrued,  $2,083;  accounts,  $10,000;  profit  and  loss,  $1,059— total,  $203,142.  Contra:  Cost  of 
road,  $155,000;  equipment,  $45,000;  cash,  $3,142— total,  $203,142.  Trustee  of  bonds:  American  Loan  and  Trust 
Co.,  Boston,  Mass. 

Directors. — Wm.  S.  Reed,  C.  E.  Dresser,  Leominster,  Mass. ;  W.  H.  Tylee,  O.  W.  Rugg,  Worcester,  Mass. : 
C.  L.  B.  Tylee,  F.  H.  Viele,  E.  Donohue,  Penn  Yan,  N.  Y. ;  H.  R.  Sill,  Bluff  Point,  N.  Y. ;  Geo.  E.  Tylee, 
Hollister,  Mass.  Officers:  Wm.  S.  Reed,  Pres.,  Leominster,  Mass.;  Wm.  II.  Tylee,  Treas.,  Worcester,  Mass.; 
Frank  H.  Viele,  Sec.;  C.  L,  B.  Tylee,  Supt.,  Penn  Yan,  N.  Y.  General  Office,  Penn  Yan,  N.  Y. 

Plattsburg-h  Traction  Co. — Length  of  main  line,  6.10  m. ;  branch,  0.40  m. — total,  6.50  miles. 
Gauge,  4  ft.  8|  in.  Rail  (steel),  50  Ibs.  Motor  cars  (box,  4;  open,  6),  10.  Chartered  May  27,  1896;  road 
opened  July  25,  1896.  Operated  by  the  overhead  single  trolley  system  of  electricity.  .Power  is  leased. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  387,326.  Earnings  (passenger),  $17,184. 
Operating  expenses,  $10,493.  Net  earnings,  $6,691;  advertising  receipts,  $120 — total,  $6,811.  Payments:  In- 
terest on  bonds,  $4,800;  taxes,  $295— total,  $5,095.  Surplus,  $1,716;  surplus  forward,  $1,926— total,  $3,642. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $100,000;  funded  debt  (1st  mtge.  6 
p.  c.  30-yr.  $500  coupon  bonds,  dated  July,  1896,  interest  Jan.  and  July,  at  Continental  Trust  Co.,  New  York, 
N.  Y.,  trustee;  auth.,  $100,000),  $80,000;  accounts,  $1,149;  profit  and  loss,  $3,642— total,  $184,791.  Contra: 
Cost  of  road,  etc.,  $180,000;  material,  $2,094;  accounts  and  cash,  $2,697— total,  $184,791. 

Directors. — E.  N.  Sanderson,  H.  H.  Porter,  Jr.,  Francis  Blossom,  J.  H.  Bagg,  New  York,  N.  Y. ;  Smith 
M.  Weed,  Henry  E.  Barnard,  Wm.  L.  Pattisson,  George-  M.  Cole,  A.  E.  Reynolds,  Plattsburgh,  N.  Y.  Offi- 
cers: E.  N.  Sanderson,  Pres.,  31  Nassau  St.,  New  York,  N.  Y. ;  George  M.  Cole,  Vice-Pres.  &  Gen.  Mgr. ; 
A.  E.  Reynolds,  Treas.;  W.  L.  Pattisson,  Sec.  General  Office,  Plattsburgh,  N.  Y. 

Port  Jervis  Electric  Street  Ry. — Length  of  line  built  (operated,  3.2  m.),  4.3  m. ;  total  track, 
4.40  miles,  of  which  3.3  m.  were  operated  June  30,  1898.  Gauge,  4  ft.  8J  in.  Rail  (steel;  T),  60  Ibs.  Motor 
cars  (box),  2;  power  house,  1.  Chartered  Dec.  9,  1895;  road  opened  Jan.  15,  1898.  In  Feb.,  1899,  it  was 
officially  reported  that  a  receiver  was  appointed  for  this  company. 

Operations  to  June  30,  1898. — Passengers  carried,  152,392.  Earnings  (passenger),  $6,474.  Operating  ex- 
penses, $5,088.  Net  earnings,  $1,386.  Paid  interest  on  bonds,  $205.  Surplus,  $1,181. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $70,000;  funded  debt  (1st  mtge.  5  p.  c. 
20-yr.  $100  and  $1,000  gold  coupon,  with  privilege  of  registration,  bonds,  dated  Jan.  1,  1898,  interest  Jan. 
and  July,  at  office  of  trustee,  Manufacturers'  Trust  Co.,  Brooklyn,  N.  Y.),  $70,000;  accounts,  $1,088;  profit 
and  loss,  $1,181— total,  $142,209.  Contra:  Cost  of  road  and  equipment,  $140,155;  due  by  construction  com- 
pany, $1,906;  cash,  $208— total,  $142,269.  Trustees, 

Directors.— W.  P.  Richardson,  Goshen,  N.  Y. ;  Geo.  A.  Elstin,  M.  B.  Waller,  G.  J.  Hubbard,  H.  B. 
Swartwout,  Port  Jervis,  N.  Y. ;  Frank  Harding,  W.  G.  Richardson,  Middlctown,  N.  Y. ;  C.  J.  Van  Inwegen, 
Huguenot,  N.  Y. ;  C.  J.  Field,  Brooklyn,  N.  Y.  Officers:  C.  J.  Van  Inwegen,  Rec.;  Wm.  P.  Richardson, 
Pres.,  Goshen,  N.  Y. ;  Geo.  A.  Elstin,  Sec.  &  Treas.;  J.  R.  Oakley,  Supt.,  Port  Jervis,  N.  Y.  General  Office, 
Port  Jervis,  N.  Y. 
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Pougrhkeepsie  city  ami  Wappingers  Falls  Electric  Ry — Length  of  lino,  15.10  m. ;  2d 
track,  1.14  m. ;  sidings,  0.59  m. — total  track  owned,  16.83  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel,  girder  and 
T),  65  to  90  Ibs.  Date  of  charter,  March  22,  1894.  Consolidation  Oct.  14,  1893,  of  the  City  RR.  of  Pough- 
keepsie  (chartered  Oct.  25,  1877),  the  South  Avenue  Surface  RR.  Co.  (chartered  Nov.  3,  1890),  and  the  Pough- 
keepsie City  and  Wappingers  Falls  Street  Surface  RR.  Co.  (chartered  Nov.  25,  1892;  road  -partly  opened  Dec. 
15,  1894;  opened  throughout  in  Jan.,  1895.  Motor  cars  (box,  12;  open,  8),  20;  motor  sweeper,  1;  horses,  6. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  1,699,763;  rate  of  fare,  5  cents.  Earnings 
(passenger),  $84J998.  Operating  expenses,  $49,540.  Net  earnings,  $35,458.  Payments:  Interest  on  "bonds, 
$17,900;  taxes,  $4,940;  dividend  (2  p.  c.  paid),  $15,000— total,  $37,840.  Deficit,  $2,382;  surplus  forward,  $3,488; 
net  surplus,  $1,106. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $750,000;  funded  debt  (1st  mtge.  5  p.  c. 
30-yr.  $1,000  gold  coupon,  with  privilege  of  registration,  bonds,  dated  July  1,  1894,  interest  Jan.  and  July  in 
New  York,  N.  Y.,  auth.,  $500,000),  $358,000;  interest  due  and  accrued,  $5,725;  profit  and  loss,  $1,106— total, 
$1,114,831.  Contra:  Cost  of  road,  etc.,  $1,107,513;  real  estate,  $2,555;  cash,  $4,763— total,  $1,114,831.  The 
Ists  of  1924  are  secured  by  mortgage  to  the  Central  Trust  Co.,  New  York,  N.  Y.,  of  all  the  company's  road, 
equipment,  real  estate  and  franchises,  now  owned  or  hereafter  to  be  acquired,  and  are  limited  in  issue  to 
$25,000  p.  m.  of  completed  trolley  road,  $10,000  of  this  being  issuable  when  traek  is  laid,  and  remaining 
$15,000  when  equipped  with  trolley.  Beginning  Jan.  1,  1897,  a  sinking  fund  of  1  p.  c.  of  the  "  bonds  issued 
hereunder  "  is  set  aside  annually  for  the  purchase  of  bonds  at  not  exceeding  110;  if  bonds  are  not  purchased, 
funds  accumulate. 

Directors.— J.  W.  Hinkley,  Silas  Hinkley,  Frank  B.  Lown,  W.  H.  Wood,  Poughkeepsie,  N.  Y. ;  William 
Bogle,  Wm.  K.  Roy,  Wappingers  Falls,  N.  Y.;  W.  H.  Reese,  Hughsonville,  N.  Y. ;  G.  C.  Hall,  New  York, 
N.  Y.  Officers:  J.  Vf.  Hinkley,  Pres. ;  Silas  Hinkley,  Sec.,  Treas.  &  Supt.,  Poughkeepsie,  N.  Y.  General 
Office,  Poughkeepsie,  N.  Y. 

Rhinebeck  and  Rninecliffe  Street  Surface  RR. — Projected:  Rhinebeck  to  Rhineclift'e, 
N.  Y.,  3  miles.  Completed,  June  30,  1897,  150  feet.  Chartered  April  18,  1893.  Time  for  completion  of  the 
road  extended  to  April  1,  1899,  by  the  Legislature  of  1896  and  by  Chap.  440,  laws  of  1898  extended  to  June  1, 
1903.  Capital  stock  ($100  shares)  authorized,  $30,000;  paid  in,  $3,000,  representing  cost  of  road. 

Directors. — Robert  H.  Hunter,  Jas.  L.  Williams,  E.  A.  Wilbur,  Poughkeepsie,  N.  Y. ;  Allen  H.  Hoffman, 
Geo.  Esselstyne,  Robt.  H.  Hoffman,  Egbert  M.  Haines,  Wm.  A.  Tripp,  Albert  L.  Rider,  Rhinebeck,  N.  Y. 
Officers:  Robert  H.  Hunter,  Pres.;  J.  L.  Williams,  Sec.  &  Treas.,  Poughkeepsie,  N.  Y.  General  Office,  Rhine- 
beck,  N.  Y. 

Rochester  Ry.— Length  of  main  line,  45.71  m. ;  2d  track,  34.54  m. ;  sidings,  2.23  m.— total  track  owned, 
82.48  m.,  and  leased  (as  below),  Rochester  Electric  Ry.,  9.05  m. ;  Rochester  and  Irondequoit  RR.,  electric  por- 
tion, 9.06  m. — total  track  operated,  11.59  m.,  of  which  4.32  m.  are  not  operated.  Gauge,  4  ft.  8£  in.  Rail 
(steel,  T  and  girder),  40  to  107  Ibs.  For  complete  history  of  this  company,  see  Manual  for  1896,  page  1175. 
Operations  begun  April,  1890.  Consideration  for  franchise:  1  p.  c.  on  gross  earnings  for  first  15  years,  and 
1£  p.  c.  thereafter.  Company  is  required  to  pave  between  and  two  feet  outside  the  tracks.  Operated  by  the 
General  Electric  and  Westinghouse  overhead  single  trolley  systems  of  electricity;  substituted  for  horse  power 
in  Nov.,  1890.  On  July  1,  1894,  the  Rochester  Electric  Ry.  was  leased  to  this  company  at  a  yearly  rental 
equal  to  8  p.  c.  on  stock,  together  with  25  p.  c.  of  gross  receipts  of  leased  property  in  excess  of  $55,000 
yearly.  The  electric  line  of  the  Rochester  and  Irondequoit  RR.  Co.  from  Rochester  to  Summerville  was  leased 
April  15,  1898,  for  10  years  at  an  annual  rental  of  $8,000,  and  50  p.  c.  of  gross  earnings  in  excess  of  $20,000 
in  any  one  year,  if  any.  Equipment. — Horses,  20.  Cars  (motor — box,  157;  open,  33;  mail,  2;  trailers — box, 
17;  open,  42),  251,  of  which  10  open  motor  and  6  other  open  cars  are  leased.  Power  stations  (1  leased),  2; 
engines  to  generate  power,  15. 

Operations,  year  ending  June  30,  1898. — Passengers  carried  (including  4,974,736  transfers),  21,245,432; 
rates  of  fare— adults,  5  cents;  children,  3  cents.  Earnings  (passenger,  $782,808;  mail,  $3,886),  $786,694. 
Operating  expenses,  $476,067.  Net  earnings,  $310,627;  other  receipts,  $21,390— total,  $332,017.  Payments: 
Interest  (on  bonds,  $236,885),  $252,194;  rentals,  (R.  E.  Ry.,  $16,000;  R.  &  I.  RR.,  accrued,  $1,606),  $17,666; 
taxes,  $32,115— total,  $301,975.  Surplus,  $30,042;  surplus  forward,  $107,299;  add  taxes  in  dispute,  $7,174— 
total,  $144,515,  less  $2,823  written  off  to  profit  and  loss;  net  surplus,  $141,692.  Gross  earnings,  year  ending 
Dec.  31,  1898.— Passenger,  $817,075;  other,  $7,660— total,  $824,735.  Operating  expenses,  $488,1,0.  Net  earn- 
ings, $336,565.  Paid  interest,  taxes,  etc.,  $291,170.  Surplus,  $45,395. 
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of  property,  capitalization,  cost,  operations, 
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Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($100  shares),  $5,000,000;  funded  debt  (see  below), 
$4,501,950;  bills  payable,  $213,465;  other  liabilities,  $113,161;  open  accounts,  $42,526;  accrued  interest,  etc., 
$54,379;  coupon  accounts,  $20,419;  profit  and  loss,  $183,570— total,  $10,129,470.  Contra:  Cost  of  road,  etc., 
$9,902,445;  open  accounts,  $1,141;  cash,  $22,348;  other  assets,  $15,616;  stocks  and  bonds,  $167,500;  coupon  ac- 
count, $20,420— total,  $10,129,470. 

Funded  debt  consisted,  June  30,  1898,  of  $500,000  2d  mtge.,  now  1st  mtge.,  6  p.  c.  R.  C.  &  B.  RR. 
30-yr.  $500  coupon  bonds,  due  Jan.  1,  1902,  interest  Jan.  and  July;  $175,000  3d  mtge.,  now  2d  mtge.,  6  p.  c. 
R.  C.  &  B.  RR.  30-yr.  $500  coupon  bonds,  due  April  1,  1919,  interest  April  and  Oct.;  $2,200,000  (auth., 
$3,000,000)  5  p.  c.  consol.  40-yr.  $1,000  gold  coupon,  with  privilege  of  registration,  bonds,  due  April  1,  1930, 
interest  April  and  Oct.;  $226,000  (auth.,  $600,000)  6  p.  c.  debenture  $500  gold  coupon  bonds,  due  March  1,  1911, 
subject  to  call  after  March  1,  1901,  interest  March  and  Sept.;  $1,218,200  (auth.,  $1,500,000)  2d  mtge;  5  p.  c. 
40-yr.  $1,000  gold  coupon,  with  privilege  of  registration,  bonds,  due  Dec.  1,  1933,  interest  June  and  Dec. ;  and 
$182,000  6  p.  c.  10-yr.  collateral  trust  $1,000  coupon  notes,  dated  March  1,  1895,  interest  March  and  Sept.— total, 
$4,501,200.  The  consols  and  the  2d  mtge.  bonds  are  secured  on  the  entire  property  now  owned  or  which  may 
hereafter  be  acquired,  and  are  free  of  all  taxes.  A  sufficient  amount  of  consols  is  reserved  for  the  retirement 
of  the  bonds  of  the  R.  C.  &  B.  RR.  Co.  The  authorized  amount  of  2d  mtge.  bonds  is  $1,500,000,  of  which  $750,- 
000  were  reserved  for  the  retirement  of  the  debentures,  which  are  now  being  exchanged  at  80.  Interest  on 
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bonds  payable  as  follows:  on  R.  C.  &  B.  bonds  of  19t>2,  at  Flour  City  Nat.  Bank,  Rochester,  N.  Y. ;  on  R.  C. 
&  B.  bonds  of  1919,  at  Rochester  Trust  and  Safe  Deposit  Co.,  Rochester,  N.  Y. ;  on  consols  and  debenture 
bonds,  at  office  of  Cuyler,  Morgan  &  Co.,  New  York,  N.  Y.,  and  on  2d  mtge.  bonds  and  collateral  trust  notes, 
at  Security  Trust  Co.,  Rochester,  N.  Y.  Trustee  of  bonds:  Cuyler,  Morgan  &  Co.,  New  York,  N.  Y. 


RAILROADS   LEASED  TO  THE  ROCHESTER  RY.   CO. 


ROCHESTER  ELECTRIC  RY.— Length  of  line 
(Rochester  to  Charlotte,  N.  Y.),  4.63  m.;  2d  track, 
4.22  m. ;  sidings,  0.20  m.— total  track  owned,  9.05 
miles.  Gauge,  4  ft.  8*  in.  Rail  (steel,  T),  56  Ibs. 
Cars  (motor— box,  4;  open,  8;  other  open,  10),  22. 
Chartered  in  Aug.,  1887;  opened  in  1889.  On  July  1, 
1894,  the  road  and  property  of  this  company  were 
leased  to  the  Rochester  Ry.  Co.  at  an  annual  rental 
equal  to  8  p.  c.  on  capital  stock,  together  with  25 
p.  c.  of  all  gross  receipts  in  excess  of  $55,000.  Oper- 
ated by  General  Electric  single  trolley  system. 
Rental,  year  ending  June  30,  1898,  $16,000.  Paid 
dividend  (8  p.  c.),  $16,000.  Financial  Statement, 
June  30,  1898.— Capital  stock  ($100  shares),  $200,000; 
profit  and  loss,  $42,588— total,  $242.588.  Contra:  Cost 
of  road  and  equipment,  $232,525;  Rochester  and 
Charlotte  Turnpike  stock,  $10,063— total,  $242,588. 
T.  J.  Nicholl,  Pres.;  Charles  S.  Baker,  Vice-Pres.; 
Charles  F.  Pond,  Sec.;  F.  P.  Allen,  Treas.,  Roches- 
ter, N.  Y.  General  Office,  Rochester,  N.  Y. 

ROCHESTER,     AND      IRONDEQUOIT      RR.— 

Length  of  line  (Rochester  to  Summerville,  N.  Y.), 
4.50  m. ;  2d  track,  4.50  m.— total  track  owned,  9  m.; 
leased  (single  track,  6.05  m.;  sidings,  0.37  m.),  6.42 
m.— total  track  operated,  15.42  miles.  Gauge,  4  ft. 
8J  in.  Rail  (steel— owned,  9  m.;  leased,  5  m.),  40  to 
56  Ibs.  Dummies,  3;  motor  cars  (open),  10;  other 
cars,  not  motor  (open,  10;  box,  2),  12,  of  which  2 
box  and  6  open  are  leased.  Chartered  May  19,  1893. 
The  company,  on  Nov.  1,  1893,  took  a  perpetual  lease 
(dated  Oct.  31,  1893),  of  the  Rochester  and  Lake 
Ontario  Ry.  (see  page  84),  at  an  annual  rental  equal 
to  15  p.  c.  on  $65,000  capital  stock  of  the  lessor. 
The  operations  of  the  Rochester  and  Lake  Ontario 
Ry.  are  included  below.  Leased  for  10  years  from 
April  15,  1898,  to  the  Rochester  Ry.  Co.,  at  an  annual 


rental  of  $8,000.  This  company's  line  is  operated  by 
electricity;  the  leased  line  by  dummy  engine.  In 
May,  1899,  a  receiver  was  appointed  for  this  com- 
pany. 

Operations,  year  ending  June  30,  1898.— Cars  run, 
145,972  miles.  Passengers  carried,  445,569.  Earn- 
ings (passenger,  $39,397;  mail,  $170),  $39,567.  Oper- 
ating expenses,  $23,177.  Net  earnings,  $16,390;  other 
receipts,  $9,479— total.  $25,869.  Deductions:  Interest 
(on  bonds,  $17,500),  $28,923;  rental  (R.  &  L.  O.  Ry.), 
$1,365;  taxes,  $1,749— total,  $32,037.  Deficit,  $6,168; 
deficit  forward,  $3,052;  net  amount  charged  to  profit 
and  loss  during  the  year,  $12,181— total,  $21,401. 

Financial  Statement,  June  30,  1898.— Capital  stock 
($1,000,000  auth.;  $100  shares),  $700,000;  funded 
debt  (1st  mtge.  5  p.  c.  40-yr.  bonds,  due  Oct.  1,  1933, 
interest  April  and  Oct.,  auth.,  $500,000),  $350,000; 
loans,  $221.000;  bond  and  mortgage,  $2,000;  interest 
on  bonds  due  and  accrued,  $13,125;  rental  R.  &  L. 
O.  Ry.  accrued,  $972;  accounts,  $7,127;  miscellaneous 
interest,  $2,093— total,  $1,296,317.  Contra:  Cost  of 
road,  etc.,  $497,821;  other  investments  (stock,  Iron- 
dequoit  Turnpike  Co.,  $81,812;  stock,  Summerville 
and  Charlotte  Ferry  Co.,  $196,038;  stock,  R.  &  L.  O. 
Ry.  Co.,  $223,300;  real  estate,  $247,203;  paid  Boyn- 
ton  Chute  Co.,  $7,500),  $755,853;  additions  and  better- 
ments on  leased  lines,  $7,110;  cash  and  accounts, 
$21,242;  profit  and  loss,  $21,401— total,  $1,296,317. 

In  1898,  this  company  executed  a  mortgage  to  the 
Rochester  Trust  and  Safe  Deposit  Oo.,  to  secure  an 
issue  of  $125,000  2d  mtge.  20-yr.  bonds,  dated  July  1, 
1898.  H.  F.  Atwood,  Rec. ;  Max  Buckner,  Pres.; 
Geo.  W.  Archer,  Vice-Pres.;  Jos.  S.  Tone,  Sec.; 
Frederick  P.  Allen,  Trea^.;  Ira  M.  Ludington,  Supt., 
Rochester,  N.  Y.  General  Office,  Windsor  Beach, 
Irondequoit,  N.  Y.  Post  Office  Address,  Rochester, 
N.  Y. 


Directors  (Rochester  Ry.  Co.,  elected  Jan.  17,  1899).— H.  Sellers  McKee,  Pittsburgh,  Pa.;  Benj.  Graham, 
New  York,  N.  Y. ;  Horace  Magee,  Thomas  De  Witt  Cuyler,  Philadelphia,  Pa.;  John  N.  Beckley,  Frederick 
Cook,  George  W.  Archer,  Jacob  Gerling,  E.  M.  Upton,  Erickson  Perkins,  E.  H.  Satterlee,  Harold  P.  Brewster, 
T.  J.  Nicholl,  Rochester,  N.  Y.  Officers:  Frederick  Cook,  Pres.;  T.  J.  Nicholl,  Vice-Pres.  &  Gen  Mgr  • 
Frederic  P.  Allen,  Treas.;  G.  G.  Morehouse,  Sec.;  J.  W.  Hicks,  Supt.,  Ro  " 
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10.     Chartered  March  14,  1895,  as  successor  to  the  Grand  View  Beach  RR.   Co.,  whose  property 

der  foreclosure  on  March  5,  1895  (see  Manual  for  1895).     Steam  charter,  but  operated  by  electricity. 

Operations,  year  ending  June  30,  1898.— Trains  run  (passenger),  72,580.  Passengers  carried,  111,642;  car- 
ried one  mile,  739,630.  Gross  earnings  (passenger,  $11,432;  freight,  $224),  $11,656.  Operating  expenses,  $7,416. 
Net  earnings,  $4,240;  other  receipts,  $2&— total  income,  $4,268.  Deductions:  Interest  on  bonds,  $4,062;  taxes, 
$710— total,  $4,772.  Deficit,  $504;  deficit  forward  ($5,847,  less  cancelled  interest,  one  year,  $4,062)  $1  785— 
total,  $2,289. 

Financial  Statement,  June  30,  1898.— Capital  stock  (auth.,  $100,000;  $100  shares),  $97,500;  funded  debt 
(1st  mtge.  5  p.  c.  bonds,  dated  Oct.  1,  1895,  due  1925,  interest  Dec.  1;  auth.,  $82,000),  $81,250;  interest  on 
bonds,  due  and  accrued,  $2,370;  open  accounts,  $4 — total,  $181,124.  Contra:  Cost  of  road,  etc.,  $178,310;  ac- 
counts, $359;  cash,  $166;  profit  and  loss,  $2,289— total,  $181,124. 

Directors. — Michael  Doyle,  Emmett  H.  Craig,  Geo.  L.  Brown,  Herman  Behm,  J.  A.  Burgess,  H.  F.  Hunt- 
ington,  J.  V.  Alexander,  Rochester,  N.  Y. ;  Hugh  McMillan,  Detroit,  Mich.;  L.  Warfield,  New  York,  N.  Y. 
Officers:  Michael  Doyle,  Pres.;  Emmett  H.  Craig,  Vice-Pres.;  Geo.  L.  Brown,  Sec.  &  Treas.;  Herman  Behm, 
Aud.,  Rochester,  N.  Y.  General  Office,  32  White  Street,  Rochester,  N.  Y. 

Rome  City  Street  Ry.— Length  of  line,  6.08  m. ;  2d  track,  0.62  m.— total  track  owned,  6.7  miles. 
Gauge,  4  ft.  8£  in.  Rail  (steel,  girder),  30  to  38  Ibs.  Cars  (box,  12;  op«n,  2),  14;  sleighs,  2;  horses,  18. 
Organized  in  1884  and  chartered  Dec.  22,  1885,  in  perpetuum,  as  a  horse  road,  with  authority  to  change  mo- 
tive power  to  electricity,  cable  system,  or  compressed  air  motors  at  will;  road  opened  July  4,  1887.  The 
company  is  required  to  pave  between  tracks  and  2  ft.  outside.  In  April,  1899,  it  was  unofficially  reported 
that  this  road  was  sold  to  a  syndicate,  who  will  rebuild  the  road  and  operate  it  by  compressed  air  motors. 
It  was  also  stated  that  the  stockholders  voted  to  increase  the  capital  stock  to  $150,000  from  $50,000. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  100,000.  Earnings  (passenger),  $4,986.  Oper- 
ating expenses,  $5,800.  Deficit  from  operation,  $814;  deduct  rental  receipts,  $238;  net  deficit,  $576.  Charges: 
Interest,  $10;  taxes,  $130— total,  $140.  Deficit  for  year,  $716;  deficit  forward,  $982— total,  $1,698. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $50,000;  loans,  $1,000;  accounts,  $1,347 
—total,  $52,347.  Contra:  Cost  of  road  and  equipment,  $50,000;  accounts,  $82;  material,  $121;  cash,  $446; 
profit  and  loss,  $1,698— total,  $52,347. 

Directors. — John  S.  Wardwell,  A.  C.  Kesscnger,  W.  L.  Kingsley,  John  D.  McMahon,  W.  R.  Huntington, 
J.  H.  Searles,  W.  P.  Rayland,  Rome,  N.  Y.  Officers:  John  S.  Wardwell,  Pres.;  A.  C.  Kessenger,  Vice-Pres.; 
Wm.  P.  Rayland,  Treas.,  Sec.  &  Supt.,  Rome,  N.  Y.  General  Office,  115  John  Street,  Rome,  N.  Y. 

Saratoga,  Traction  Co.— Length  of  main  line,  2.20  m. ;  branches,  5.74  m.— total,  7.94  m. ;  sidings, 
0.33  rn.— total  track  owned,  8.27  miles.  Gauge,  4  ft.  8J  in.  Rail  (steel),  35  to  45  Ibs.  Cars  (motor— box, 
1;  open,  4;  service,  2;  other— box,  3;  open,  9;  service,  1),  20.  Chartered  May  17,  1897,  as  successor  to  the 
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Union  Electric  Ry.  Co,,  whose  property  was  sold  under  foreclosure  (see  Manual  for  1898,  page  1063).  Operated 
by  electricity. 

Operations,  for  July,  Aug.  and  Sept.,  1897,  and  June,  1898. — Passengers  carried,  99,232.  Earnings  (pas- 
senger), $9,317.  Operating  expenses,  $9,922.  Deficit  from  operation,  $605.  Charges:  Interest  on  bonds, 
$6,500;  taxes,  $513— total,  $7,013.  Deficit  for  year,  $7,618;  deficit  forward,  $3,957;  adjustments  to  profit  and 
loss,  $2,579 — total  deficit,  $14,154.  During  the  season  1898  the  road  was  operated  from  June  20  to  Sept.  28, 
1898. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $200,000;  funded  debt  (1st  mtge.  5  p.  c. 
30-yr.  $500  coupon  bonds,  dated  July  1,  1897,  due  Oct.  1,  1927,  interest  April  and  Oct.,  at  office  of  trustee, 
New  York  Security  and  Trust  Co.,  New  Yoik,  N.  Y.,  auth.,  $200,000),  $130,000;  loans,  $12,064;  interest  on 
bonds  due  and  accrued,  $1,625;  accounts,  $1,659 — total,  $345,348.  Contra:  Cost  of  road  and  equipment, 
$329,972;  material,  $500;  cash,  $722;  profit  and  loss,  $14,154— total,  $345,348.  This  company's  issue  of  $130,000 
bonds  was  exchanged  for  $100,000  old  1st  mtge.  bonds  of  the  Union  Electric  Ry.  Co.  and  to  pay  off  floating 
debt. 

Directors. — Edward  A.  Noyes,  Frederick  E.  Richards,  Arthur  W.  Merrill,  J.  Frank  Lang,  A.  A.  Mont- 
gomery, Portland,  Me. ;  M.  D.  McKee,  L.  C.  Herckenrath,  New  York,  N.  Y. ;  Richard  S.  Storrs,  Orange,  N. 
J.  Officers:  Edward  A.  Noyes,  Pres.,  Portland,  Me.;  M.  D.  McKee,  Sec.,  New  York,  N.  Y. ;  R.  S.  Storrg, 
Treas.,  Orange,  N.  J. ;  George  E.  Macomber,  Eng.,  Augusta,  Me.;  R.  E.  Dunston,  Supt.,  Saratoga  Springs, 
N.  Y.  General  Office,  Saratoga  Springs,  N.  Y. 

Schenectady  Ry.— Length  of  line,  4.22  m.;  2d  track,  0.35  m. ;  sidings,  0.30  m.— total,  4.87  miles. 
Gauge,  4  ft.  8£  in.  Rail  (steel),  55  and  90  Ibs.  Motor  cars  (box,  9;  open,  6;  freight,  1),  16.  Chartered  Feb. 
11,  1895,  and  purchased  the  properties  of  the  Schenectady  Street  Ry.  Co.  (sold  under  foreclosure  sale  in  Jan., 
1895)  for  $431,845.31,  and  began  to  operate  the  same  Feb.  17,  1895.  Operated  by  the  General  electric  system. 

Operations,  year  ending  June  30,  1899. — Passengers  carried,  842,347.  Earnings  (passenger),  $42,117.  Oper- 
ating expenses,  $44,556.  Deficit  from  operations,  $2,439.  Sale  of  power,  $21,184;  other  receipts,  $1,048— total, 
$22,232.  Net  income,  $19,793.  Payments:  Interest  on  bonds,  $11,150;  taxes,  $1,418;  expenses  of  park,  $2,100 — 
total,  $14,668.  Surplus,  $5,126;  surplus  forward  ($118,661,  less  charged  off,  $3,046"),  $115,615— total,  $120,741.  • 

Financial  Statement,  June  30,  1899.— Capital  stock  ($100  shares),  $199,933;  funded  debt  (1st  mtge.  5  p. 
c.  30-yr.  $1,000  gold  coupon,  with  privilege  of  registration,  bonds,  dated  Feb.  15,  1895,  interest  Jan.  1  and 
July  1,  at  the  office  of  the  trustee,  Mercantile  Trust  Co.,  New  York,  N.  Y.,  auth.,  $300,000),  $223,000; 
Brandy  wine  Park  mortgage,  $3,500;  interest  on  bonds,  due  and  accrued,  $5,575;  accounts,  $2,602;  suspense 
taxes,  $798;  profit  and  loss,  $120,741— total,  $556,149.  Contra:  Cost  of  road,  etc.,  $457,654;  stock  of  other 
companies,  $79,700;  material,  $3,397;  accounts,  $3,956;  fund  with  Mercantile  Trust  Co.  for  interest,  $5,575; 
current  assets  and  cash,  $4,540 — total,  $556,149.  The  bonds  are  secured  in  part  by  a  deposit  as  collateral  of 
$79,700  stock  of  the  Schenectady  Illuminating  Co. 

Directors  (elected  Feb.  7,  1899).— J.  P.  Ord,  E.  W.  Rice,  Jr.,  S.  D.  Greene,  W.  L.  Emmett,  J.  R.  Lovejoy, 
F.  O.  Blackwell,  Theodore  Stebbins,  H.  C.  Wirt,  J.  G.  Barry,  Schenectady,  N.  Y.  Officers:  J.  P.  Ord, 
Pres.;  R.  H.  Fraser,  Vice-Pres.  &  Mgr. ;  J.  J.  Kennedy,  Sec.  &  Treas.,  Schenectady,  N.  Y.  General  Office,  16 
Fuller  St.,  Schenectady,  N.  Y. 

Sea  Cliff  Inclined  Cable  Ry.— Length  of  line  (478  feet),  0.09  m. ;  2d  track,  0.09  m.— total  track 
owned  (956  feet),  0.18  mile.  Gauge,  4  ft.  8J  in.  Rail  (iron),  25  Ibs.  Cars  (box),  2.  Chartered  Nov.  27,  1885; 
road  opened  July  3,  1886.  Operated  during  the  summer  season  only,  by  means  of  a  stationary  engine  at  the 
top  of  bluff. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  17,614.  Earnings  (passenger),  $874.  Operat- 
ing expenses,  $846.  Net  earnings,  $28.  Payments:  Interest  on  bonds,  $80;  taxes,  $155— total,  $235.  Deficit, 
$207;  surplus  forward,  $8;  net  deficit,  $199. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($10  shares;  auth.,  $10,000),  $9,500;  funded  debt  (1st 
mtge.  4  p.  c.  bonds,  dated  Feb.  6,  1888,  interest  Feb.  6  and  Aug.  6),  $2,000;  current  liabilities,  $679— total, 
$12,179.  Contra:  Cost  of  road,  $7,480;  equipment,  $4,500;  profit  and  loss,  $199— total,  $12,179. 

Directors.— J.  W.  Lane,  Bensonhurst,  L.  I. ;  F.  D.  Peet,  A.  C.  Dailey,  J.  M.  Oldrin,  Sea  Cliff,  L.  I. ; 
Edward  Cromwell,  Glen  Cove,  L.  I.  Officers:  J.  W.  Lane,  Pres.,  Bensonhurst,  L.  I.;  F.  D.  Peet,  Vice-Pres.; 
A.  C.  Dailey,  Sec.  &  Treas.,  Sea  Cliff,  L.  I.  General  Office,  Sea  Cliff  Hotel,  Sea  Cliff,  L.  I. 

Staten  Island  Electric  RR. — Length  of  main  line  (Rowlands  Hook  to  South  Beach),  10.70  m.; 
branches,  8.13  m. ;  2d  track,  12.13  m. ;  sidings,  0.04  m. — total  track  owned,  31  miles.  Gauge,  4  ft.  8£  in. 
Rail  (steel,  girder),  86  and  90  Ibs.  Cars — motor  (box,  25;  open,  25;  service,  5),  75.  Snow-ploughs,  sweepers, 
sprinklers,  etc.  Operated  by  the  General  Electric  system.  Two  Allis  engines  of  1,500  h.-p.  General  Electric 
dynamos  and  Babcock  and  Wilcox  boilers.  The  company  was  chartered  Dec.  11,  1894,  to  build  a  street  rail- 
road on  Staten  Island  in  and  through  the  towns  of  New  Brighton,  Edgewater,  Northfield  and  Southfield.  It 
acquired  the  franchises  of  the  Staten  Island  Belt  RR.  Co.  at  foreclosure  sale.  The  Staten  Island  Sea  Beach 
RR.  Co.  was  absorbed  at  the  time  of  organization  of  the  S.  I.  E.  RR.  Co.  It  controls  one-half  of  the  $1,000,- 
000  stock  of  the  Rapid  Transit  Ferry  Co.  operating  between  New  York  and  Staten  Island,  and  has  contracts 
with  that  company  giving  it  the  same  privileges  as  to  rates  of  fare  and  accommodations  as  the  Rapid  Transit 
Steam  RR.  The  first  portion  of  the  road  was  opened  Dec.  20,  1895.  The  Port  Richmond  Division  connecting 
with  the  New  Jersey  ferry,  with  which  this  company  has  an  exclusive  contract,  was  opened  July  4,  1896. 
The  company  owns  about  20  miles  of  additional  franchises  reaching  into  the  interior  of  the  Island.  Oper- 
ated by  the  New  York  and  Staten  Island  Electric  Co.,  which  owns  all  the  capital  stock  of  this  company. 

Operations,  year  ending  June  30,  1899. — Passengers  carried  (excluding  transfers),  4,090,376.  Gross  earn- 
ings, $205,103.  Operating  expenses  and  taxes,  $153,806.  Net  earnings,  $51,297.  Betterments,  $18,356. 
Charges:  Interest  on  bonds,  $100,000.  Net  deficit,  $67,060. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($100  shares),  $1,250,000;  funded  debt  (see  below), 
$2,000,000;  unfunded  and  current  debt,  $228,319— total,  $3,478,319.  Contra:  Cost  of  road  and  equipment, 
$2,990,000;  stock  of  other  companies,  $260,000;  other  assets,  $173,012;  profit  and  loss,  $55,307— total,  $3,478,319. 

Funded  debt  outstanding  consisted,  Dec.  31,  1898,  of  $1,250,000  1st  mtge.  5  p.  c.  50-yr.  $1,000  gold  coupon 
bonds,  due  May  1,  1945,  interest  May  and  Nov.,  and  $750,000  1st  consol.  5  p.  c.  50-yr.  $1,000  gold  coupon 
bonds,  due  May  1,  1946,  interest  May  and  Nov.  The  consolidated  bonds  are  secured  by  mortgage  to  the  Guar- 
anty Trust  Co.,  New  York,  N.  Y.,  as  trustee  of  all  the  company's  franchises  and  property  subject  to  the  1st 
mortgage,  and  $260,000  stock  of  the  New  York  Investment  and  improvement  Co.  deposited  with  the  Knicker- 
bocker Trust  Co.,  New  York,  N.  Y.,  the  trustee  of  the  1st  mortgage.  The  authorized  amount  is  $2,000,000,  of 
which  a  sufficient  amount  ($1,250,000)  is  reserved  to  retire  the  Ists.  Interest  on  bonds  payable  at  Guaranty 
Trust  Co.,  New  York,  N.  Y.  Both  1st  and  2d  mortgages  are  guaranteed  unconditionally  as  to  principal  and 
interest  by  the  New  York  and  Staten  Island  Electric  Co.  Interest  in  default  May  1,  1899. 

Directors  (elected  Dec.  13,  1898).— Samuel  Thomas,  Thomas  F.  Ryan,  Walter  G.  Oakman,  Chas.  R.  Flint, 
Henry  H.  Rogers,  H.  W.  Poor,  G.  B.  M.  Harvey,  C.  B.  Van  Nostrand,  New  York.  N.  Y. ;  J.  H.  Swinarton, 
West  New  Brighton,  N.  Y.  Officers:  J.  H.  Swinarton,  Pres.,  West  New  Brighton,  N.  Y. ;  W.  E.  Findley,  See. 
&  Treas.,  80  Broadway,  New  York,  N.  Y.  General  Office,  Livingston,  West  New  Brighton,  N.  Y. 
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Staten  Island  Midland  RR.— Length  of  main  line,  7.40  m. ;  branches,  8.70  m. ;  2d  track,  11.10  m. ; 
sidings,  0.90  m.— total  track  owned,  28.10  miles.  Leased  to  May  26,  1898  (main  line,  1.44  m. ;  sidings,  0.23 
m.),  1.67  m.— total  track  operated,  29.77  miles.  Gauge,  4  ft.  8J  in.  Rail  (steel),  65  and  70  Ibs.  Equip- 
ment, June  30,  1898:  Motor  cars  (box,  23;  open,  45;  service,  5),  73;  snow-ploughs,  2;  sprinkler,  1;  horses,  2; 
power  house,  1.  Chartered  Dec.  1,  1890;  on  April  7,  1890,  purchased  the  property  of  the  Richmond  County 
RR.  at  foreclosure  sale.  Motive  power  changed  to  electricity  during  1896.  On  Aug.  19,  1895,  the  company 
was  reorganized  without  a  change  of  name.  This  company  owns  nearly  all  of  the  1st  mtge.  bonds  and  oper- 
ates the  lines  of  the  Staten  Island  Traction  Co.,  and  the  operations  of  the  latter  company  are  included  below 
on  the  past  fiscal  year,  which  see;  on  May  26,  1898,  the  Staten  Island  Traction  Co.  (see  Manual  for  1898,  page 
1064)  was  merged  with  the  S.  I.  M.  RR.  Co.  by  purchase  at  foreclosure  sale.  From  June  30,  1896,  to  Aug. 
1,  1897,  the  road  has  been  in  the  contractors'  hands,  the  contractors  receiving  all  earnings  from  the  com- 
pleted portion,  and  paying  all  expenses  and  fixed  charges. 

Operations,  11  months  ending  June  30,  1898.— Cars  run  (passenger,  939,892;  freight,  142),  940,034  miles. 
Passengers  carried  (including  1,013,595  transfers),  3,556,509;  rate  of  fare,  5  cents.  Earnings  (passenger, 
$106,021;  freight,  $402;  other,  $452),  $106,875.  Operating  expenses,  $85,388.  Net  earnings,  $21,487;  advertising 
receipts,  $729— total,  $22,216.  Payments:  Interest  (on  bonds,  $25,475),  $30,751;  taxes,  $386;  miscellaneous, 
$323— total,  $31,460.  Deficit,  $9,244.  During  July,  1897,  the  earnings  of  the  road  while  operated  by  the 
Rockwell  Construction  Co.  were  $15,851;  expenses,  $8,829;  net  earnings,  $7,022. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $1,000,000;  funded  debt  (1st  mtge.  5 
p.  c.  30-yr.  $1,000  gold  coupon,  with  privilege  of  registration,  bonds,  dated  Jan.  2,  1896,  interest  payable 
Jan.  and  July,  at  office  of  the  trustee,  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y.),  $1,000,000;  accounts 
payable,  $97,349.;  bills,  $51,897;  wages,  $1,853— total,  $2,151,099.  Contra:  Cost  of  road  and  equipment,  $1,975,- 
155;  material,  $4,607;  accounts,  $161,191;  cash,  $498;  prepaid  insurance  premiums,  $404;  profit  and  loss,  $9,244 
—total,  $2,151,099.  By  agreement  no  interest  accrues  on  $881,000  bonds  until  after  June  30,  1897. 

Directors  (elected  Dec.,  1898).— Robert  Wetherill,   Richard  Wetherill,   Chester,   Pa.;   A.   G.   Paine,   M.   M. 

Armstrong,  New  York,  N.  Y. ;  W.  B.  Rockwell,  M.  J.  Wightman,  H.  T.  Walter,  Staten  Island,  N.  Y.     Officers: 

Robert  Wetherill,  Pres.,  Gen.  Mgr.  &  Purch.  Agt. ;  Richard  Wetherill,  Vice-Pres.   &  Treas.,  Chester,  Pa.;   H. 

,T.  Walter,  Sec.;  W.  H.  Hautsch,  Gen.  Supt.,  Staten  Island,  N.   Y.     General  Office  (P.  0.  Stapleton,  S.   I.), 

Concord,  Staten  Island,  N.  Y. 

Stillwater  and  Mechanicville  Street  Ry. — Length  of  line,  4.35  m. ;  branches  (completed, 
2.15  m.;  incomplete,  C.25  m.),  8.40  m. — total  (operated,  6.50  m.),  12.75  m. ;  sidings  (under  construction,  0.40 
m.),  0.47  m.— total  track  owned,  13.22  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel,  T  and  girder),  60  and  70  His. 
Cars  (electric  motor),  15.  Organized  Sept.  19,  and  chartered  Nov.  13,  1882,  for  50  years;  opened  as  a  horse 
road  in  June,  1883;  electricity  substituted  in  Dec.,  1895. 

Operations,  year  ending  Dec.  '31,  1898.— Passengers  carried,  264,295.  Earnings  (passenger,  $24,983;  other, 
$910),  $25,893.  Operating  expenses  and  taxes,  $14,859.  Net  earnings,  $11,034.  Payments:  Lease  rentals,  $50; 
interest  on  bonds  and  notes,  $7,719— total,  $7,769.  Surplus,  $3,265. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($100  shares;  $250,000  auth.),  $188,000;  funded  debt 
(1st  mtge.  6  p.  c.  20-yr.  bonds,  due  April  1,  1913,  interest  April  and  Oct.,  $46,500;  consol.  mtge.  6  p.  c.  15- 
yr.  bonds,  due  April  1,  1913,  interest  April  and  Oct.,  auth.,  $250,000;  outstanding,  $151,500),  $198,000;  un- 
funded debt,  $20,174;  profit  and  loss,  $4,841— total,  $411,015.  Contra:  Cost  of  road  and  equipment,  $408,615; 
other  assets,  $2,400 — total,  $411,015.  Interest  payable  at  bank  of  D.  Powers  &  Sons,  Lansingburgh,  N.  Y.,  and 
at  Glens  Falls  Trust  Co.,  Glens  Falls,  N.  Y.  In  May,  1898,  authority  was  granted  for  an  increase  of  the 
capital  stock  to  $250,000  (from  $60,000),  the  increase  to  be  used  in  the  construction  of  the  new  line  from 
Mechanicville  to  Waterford,  there  connecting  with  the  Troy  City  Ry.  The  consols  were  authorized  to  pro- 
vide for  new  construction,  equipment  and  payment  of  floating  debt;  of  these  bonds,  $46,500  are  reserved  to 
exchange  for  1st  mtge.  bonds,  and  $50,000  are  reserved  to  provide  for  double  tracking  the  road. 

Directors. — A.  W.  Powers,  J.  A.  Powers,  Lansingburgh,  N.  Y. ;  Benjamin  B.  Smith,  H.  O.  Bailey,  Me- 
chanicville, N.  Y. ;  Henry  Newland,  W.  L.  Denison,  S.  F.  Wood,  Stillwater,  N.  Y. ;  A.  B.  Colvin,  Glens 
Falls,  N.  Y. ;  E.  K.  Betts,  Troy,  N.  Y.  Officers:  W.  L.  Denison,  Pres.,  Stillwater,  N.  Y. ;  H.  O.  Bailey,  Sec. 
&  Treas.,  Mechanicville,  N.  Y. ;  John  Mahoney,  Supt.,  Stillwater,  N.  Y.  General  Office,  Mechanicville,  Sara- 
toga Co.,  N.  Y. 

Syracuse  Rapid  Transit  Ry.— Length  of  lines  (electric,  33.08  m. ;  horse,  0.38  m.),  33.46  m. ;  2cl 
track  (electric),  18.97  m. ;  sidings  (electric,  1.40  m. ;  horse,  0.01  m.),  1.41  m. — total  (electric,  53.45  m. ;  horse, 
0.39  m.),  53.84  miles.  Gauge,  4  ft.  8£  in.  Rail  (girder),  35  to  117  Ibs.  Chartered  May  21,  1896,  for  1,000 
years.  Reorganization  of  the  Syracuse  Street  RR.  and  the  Syracuse  Consolidated  Street  Ry.  Cos.,  whose 
properties  were  sold  under  foreclosure,  in  accordance  with  the  plan  of  reorganization  published  on  page  117S 
of  the  Manual  for  1896.  The  new  company  began  operating  the  Syracuse  Consol.  St.  Ry.  on  July  12,  189P>, 
and  assumed  control  of  the  Syracuse  St.  RR.  on  Sept.  1,  1896.  In  June,  1898,  it  was  unofficially  reported 
that  a  lease  has  been  made  for  50  years  of  the  franchises  and  property  of  the  Eastwood  and  East  Syracuse 
RR.  Co.,  recently  incorporated,  and  that  the  road  would  be  commenced  when  the  RR.  Commissioners  passed 
the  plans;  also  that  the  R.  T.  Co.  would  make  several  extensions,  one  to  meet  the  proposed  E.  and  E.  S. 
RR.  On  May  11,  1898,  the  property  of  the  Syracuse  and  East  Side  Ry.  Co.  (see  Manual  for  1898,  page  1065)  was 
placed  in  the  hands  of  a  receiver;  its  property  was  sold  under  foreclosure  on  Dec.  29,  1898,  and  purchased 
for  $30,000  on  behalf  of  the  bondholders.  The  company  was  reorganized  in  Jan.,  1899,  as  the  East  Side 
Traction  Co.,  and  in  May,  1899,  was  purchased  in  the  interest  of  the  Syracuse  Rapid  Transit  Ry.  Co.  Com- 
pany is  required  to  pave  between  and  2  ft.  outside  the  tracks.  Cars  (motor — box,  89;  open,  36;  other — box, 
17;  open,  11),  153;  snow-ploughs,  etc.,  11;  horses,  17.  Operated  by  the  single  trolley  electric  system.  Power 
stations,  2;  engines  to  generate  power,  5. 

Operations,  year  ending  June  30,  1898. — Passengers  carried  (including  2,735,049  transfers),  11,955,159. 
Earnings  (passenger),  $451,952.  Operating  expenses,  $251,314.  Net  earnings,  $200,638;  other  receipts,  $8,660— 
total,  $809,298.  Payments:  Interest  on  bonds,  $162,500;  taxes,  $14,256— total,  $176,756.  Surplus,  $32,542;  sur- 
plus forward,  $15,834— total,  $48,376. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares)— common,  $2,750,000;  preferred  (6  p.  c. 
non-cumulative),  $1,250,000;  funded  debt  (1st  mtge.  S.  R.  T.  Ry.  5  p.  c.  50-yr.  $1,000  gold  bonds,  coupon  with 
privilege  of  registration,  dated  March  1,  1896,  interest  March  and  Sept.,  $2,500,000;  1st  rntge.  Peoples  RR.  5 
p.  c.  30-yr.  $1,000  bonds,  dated  Jan.  1,  1891,  interest  Jan.  and  July,  $750,000),  $3,250,000;  loans,  $41,167;  in- 
terest on  bonds  due  and  accrued,  $11,(>(i7;  accounts,  $8,325;  profit  and  loss,  $48,376— total,  $7,389,535.  Contra: 
Cos!  of  road,  etc.,  $7,10:5,103;  accounts,  $171,001;  materials  and  supplies,  $3,181;  bills,  $18,470;  cash,  $3,780 — 
total,  $7,389,535.  The  authorized  amount  of  Ists  of  1946  is  $3,250,000,  of  which  a  sufficient  amount  is  re- 
served by  the  trustee  to  retire  tho  bonds  due  1921.  Interest  payable  at  Guaranty  Trust  Co.,  New  York,  N. 
V.  Trustees  of  bonds:  Peoples  RR.  Ists,  F.  W.  Barker  find  P.  V.  Rogers;  of  S.  R.  T.  Ry.  Ists,  Guaranty 
Trust  Co.,  New  York,  N.  Y.  In  Oct.,  1898,  it  was  unofficially  reported  that  this  company  had  obtained  a 
temporary  loan  from  directors  of  $200,000  for  improvements,  due  1903,  and  secured  by  2d  mtge.  bonds  as 
collateral. 
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Directors.— W.  P.  Gannon,  E.  W.  Moore,  H.  D.  Coffinberry,  L.  K.  McClymonds,  Theo.  H.  Conderman, 
W.  R.  Kimball,  H.  R.  Newcomb,  W.  D.  Walker,  F.  W.  Gridley.  Officers:  Wm.  P.  Gannon,  Pres.,  Syracuse, 
N.  Y. ;  E.  W.  Moore,  Vice-Pres.,  Cleveland,  O. ;  Theo.  H.  Conderman,  Sec.  &  Treas.,  Philadelphia,  Pa.;  C. 
Loomis  Allen,  Gen.  Mgr. ;  A.  S.  Palfray,  Aud.,  Syracuse,  N.  Y.  General  Office,  Syracuse,  N.  Y. 

Syracuse  and  Suburban  RR — Syracuse  to  Edwards  Falls,  N.  Y.,  10  m. ;  total  track,  10.72  miles. 
Gauge,  4  ft.  8|  in.  Rail  (steel,  — ),  60  to  90  Ibs.  -Motor  cars  (box,  7;  express,  1),  8;  power  house,  1.  Char- 
tered June  29,  1895;  road  opened  as  above  June  16,  1898.  The  entire  road  was  completed  Oct.  15,  1898. 
At  Fort  Edwards  the  company  owns  a  water  power  which  is  used  to  generate  electricity  by  which  the  road 
ia  operated. 

Operations,   June   10   to   30,    1898. — Passengers   carried,    36,772.     Earnings    (passenger),    $1,839.     Operating 
expenses,  $324.     Net  earnings,  $1,514.     Deductions:  Interest  (on  bonds,  $417),  $497;  park  expenses,  $80 — total 
$577.     Surplus,  $937. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $400,000;  funded  debt  (1st  mtge.  5  p.  c 
30-yr.  bonds,  dated  Aug.  2,  1897,  interest  Feb.  and  Aug.,  auth.,  $400,000),  $203,000;  loans,  $32,463;  interest 
on  bonds,  due  and  accrued,  $417;  profit  and  loss,  $937 — total,  $636,817.  Contra:  Cost  of  road  and  equipment, 
$636,649;  cash  on  hand,  $1C8— total,  $036,817. 


Sec.   &  Treas.;   Charles  E.   Hubbell,    Gen.   Mgr.,   Syracuse,   N.    Y.     General   Office,   Corner  East  Fayette   and 
Montgomery  Streets,  Syracuse,  N.  Y. 

Third  Avenue  RR. — Main  lines  (cable,  8.25  m. ;  electric,  0.50  m.),  8.75  m. ;  branches  (cable),  5.75 
m.— total,  14.50  m.;  2d  track,  14.50  m. ;  sidings,  0.38  m.— total  (cable,  28.88  in.;  electric,  0.50  m.),  29.38  miles. 
Gauge,  4  ft.  8i  in.  Rail  (steel  grooved),  80  Ibs.  Chartered  Oct.  8,  1893,  in  perpetuity;  first  section  of  road, 
5.87  m.,  opened  by  a  private  copartnership  and  sold  to  the  present  company  in  Oct.,  1858.  Cable  power  sub- 
stituted for  horse  power  on  the  lines  of  this  company  in  1893.  In  Nov.,  1895,  this  company  purchased  control 
of  the  Forty-second  St.,  Manhattanville  and  St.  Nicholas  Ave.  RR.  Co.,  and  obtained  from  the  city  of  New 
York  the  franchise  for  the  Kingsbridge  Road  Extension,  from  162d  St.  along  Kingsbridge  Road,  across  pro- 
posed bridge  over  ship  canal,  across  Spuyten  Duyvil  creek  to  Broadway  and  branches  on  St.  Nicholas  Ave., 
Riverdale  and  Eleventh  Ave.  This  franchise  has  since  been  declared  void  on  account  of  irregularities. 
This  company  controls,  through  ownership  of  securities,  the  42d  St.,  Manhattanville  and  St.  Nicholas  Ave. 
Ry.,  the  Dry  Dock,  East  Broadway  and  Battery  RR.  and  the  Union  Ry.  Co.  of  New  York  (see  subjoined 
statements).  In  Jan.,  1898,  the  Kingsbridge  Ry.  Co.  was  incorporated  in  the  interest  of  this  company  with 
a  capital  of  $1,000,000  to  build  an  extension  of  8.6  m.  on  the  Kingsbridge  Road.  It  is  officially  reported 
that  the  Union  Ry.  Co.  (controlled  by  this  company)  obtained  control  of  the  Yonkers  RR.  Co.  in  Sept.,  1898, 
and  of  the  Tarrytown,  White  Plains  and  Mamaroneck  Ry.  Co.,  in  April,  1899.  In  Dec.,  1898,  contracts  were 
let  for  the  electrical  equipment  of  this  company's  lines,  and  work  thereon  is  now  (July,  1899)  in  active 
progress.  Motor  or  cable  cars  (box,  243;  open,  237),  480;  other  cars  (box,  100;  open,  100;  mail,  10),  210; 
other  vehicles,  55;  horses,  200;  power  houses,  4. 

Operations,  year  ending  Dec.  31,  1898. — Passengers  carried  (including  6,490,757  transfers),  about  45,562,000. 
Earnings  (passenger,  $2,278,096;  other,   $119,388),  $2,397,484.     Operating  -expenses  and  taxes,   $1,390,715.  '  Net 
earnings,   $1,006,789.     Payments:     Interest  on  hor-ds,   $250,000;   rentals,   $2,700;   dividends  (2  p.   c.   each  Feb 
May  and  Aug.,  1898,  1:]  p.  c.  Nov.,  1898),  $810,000— total,  $1,062,700.     Deficit,  $55,931. 


Capital  stock,  bonded 

Capital      Bonded 
Stock.        Debt. 

debt,  gross 
Cost  & 
Invest- 
ments. 

and  net  revenues,  etc.,  for  eight  fiscal  years 
RR.       Gross     Expenses       N  ,        Tntprpsf. 
Oper-   .     Re-            and        T  JNet 
ated.     ceipts.       Taxes.      Income"      Paid- 

ending  June  30: 

Dsr  ™ 

ments. 

Balance 

(  +  or  -). 

$ 

$ 

$ 

M. 

$ 

$ 

$ 

$ 

$ 

$ 

S 

1801. 

..2.000,000 

5,000,000 

6,467,332 

14.00 

1,807,691 

1,207,470 

540,221 

188,809 

240,000 

428,809 

+  111,412 

18!  >2. 

..4,01X1,000 

5,000,000 

8.<i9s.r>^s 

14.00 

1,707,006 

1,271,611 

495,395 

177,y<M) 

240,000 

417,300 

+  78,095 

1S93. 

..7,000,000 

5.000,000 

11,754,941 

14.00 

1,751,339 

1,221,900 

529,439 

177,300 

240,000 

417,300 

+  112,139 

1894. 

..7,000,000 

5.000,000 

13,135.665 

14.00 

1,798,744 

1,118,241 

680,503 

252,300 

420,000 

672,300 

+     8,203 

1895. 

.  .8,000,000 

5,000,000 

13.499.63') 

14.00 

2,486,451 

1,356,457 

1,129,994 

252.300 

624.000 

876,300 

+  253,695 

1896. 

..9,000.000 

5,000,000 

15,638.593 

14.00 

2,669,619 

1,606,674 

1,062,945 

250,000 

880,000 

1,133,600 

-  70,055 

1897. 

.10,000,000 

5,000,000 

14,199.115 

14.50 

2,035,916 

1,558,051 

1,077,864 

250,000 

875,000 

1,  128,600 

-  47,136 

1898. 

.  10,000,000 

5,000,000 

14,222,506 

14.50 

2,610,891 

1,540,970 

1,06!>,921 

250,000 

800,000 

1,050,000 

+   19,9*1 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($100  shares),  $12,000,000;  funded  debt  (1st  mtge.  5  p. 
c.  50-yr.  gold  $1,COO  coupon  bonds,  due  July  1,  1937,  interest  Jan.  and  July),  $5,000,000;  loans,  $9,620,123; 
mortgages,  $91,000;  profit  and  loss,  $24,619— total,  $26,735,741.  Contra:  Cost  of  road,  etc.,  $14,978,477;  other 
investments,  $10,620,415;  other  assets,  $1,138,849— total,  $26,735,741.  Other  investments  consist  of  stock  of  other 
companies,  $8,944,630;  bonds  of  Forty -second  St.  road,  $306,150;  Kingsbridge  road,  $1,369,736— total  (including 
cash  on  hand),  $26,735,742.  Interest  on  bonds  payable  at  office  of  trustee.  Farmers'  Loan  and  Trust  Co.,  New 
York,  N.  Y.  In  Oct.,  1898,  $2,000,000  new  stock  was  issued,  the  proceeds  of  which  are  to  be  used  to  provide 
for  funds  to  change  the  cable  system  to  underground  electrical  system  on  the  3d  Avenue,  125th  and  Tenth 
Ave.  lines.  This  new  stock  was  issued  to  stockholders  at  par  (see  Manual  for  1898,  page  1066). 

On  July  19,  1899,  the  stockholders  authorized  an  increase  of  the  capital  stock  from  $12,000,000  to  $40,000,000 
to  provide  the  means  for  improvements,  change  in  motor  power  and  payment  of  floating  debt. 

Directors  (elected  Oct.,  1898).— Henry  Hart,  John  E.  Parsons,  Edward  Laut&rbach,  A.  J.  Elias,  Wm.  H. 
Webb,  Charles  Remsen,  Henry  Iden,  David  C.  Andrews,  G.  Rowland  Leavitt,  John  H.  Waydell,  John  Byrns, 
Alexander  Hadden,  Samuel  Riker,  New  York,  N.  Y.  Officers:  Albert  J.  Elias,  Prcs. ;  Henry  Hart,  Vice-Pres.; 
John  Beaver,  Treas.;  Wm.  N.  Amory,  Sec.;  John  H.  Robertson,  Gen.  Supt.,  New  York,  N.  Y.  General 
Office,  1119  Third  Ave.,  New  York,  N.  Y. 


RAILROADS    CONTROLLED    BY    THE    THIRD    AVENUE    RR.    CO. 

DRY  DOCK,  EAST  BROADWAY  AND  BATTERY  RR.—  Main  line,  4.45  m.;  branch,  3.51  m. ;  2d 
track,  7.89  m. — total  track  owned,  15.85  m. ;  trackage  (2.33  m. ;  2d  track  and  sidings,  2.30  m.),  4.63  m. — total 
track  operated,  20.48  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel,  C.  B.),  47  to  60  Ibs.  Chartered  Dec.  8,  1863. 
On  Aug.  23,  1897,  passed  under  the  control  of  the  Third  Avenue  RR.  Co.,  which  owns  11,287  shares  of  its 
stock.  Cars  (box,  147;  open,  19),  166;  horses,  1,027. 

Operations,  year  ending  June  30,  1898. — Passengers  carried  (including  I.1».)S.:V23  transfers),  18,556,124. 
Earnings  (passenger),  $669,713.  Operating  expenses,  $468,075.  Net  earnings,  $201,638;  other  receipts,  $5,754 — 
total,  $207,392.  Payments:  Interest  (on  bonds,  $47,500),  $102,500;  taxes,  $29,298;  dividends  (6  p.  c.),  $72,000 
—total,  $203,798.  Surplus,  $3,594;  deficit  forward,  $11,018;  net  deficit,  $7,424. 
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Capital  stock 

bonded 

debt,  gross  and  net  revenues,  etc.,  for  eight 

fiscal  years: 

Capital 
Stock. 

Bonded 
Debt. 

Cost  and 
Invest- 
ments. 

RR. 
Oper- 
ated. 

Gross 
Re- 
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Expenses 
and 
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Paid. 

Divi- 
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Paid. 

Total 
Pay- 
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(+or-J. 

$ 

$ 

$ 

Miles. 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

1891...     1,200,000 

840,000 

3,117,153 

10.40 

798,798 

560,094 

238,704 

127,800  (8) 

96,000 

229,448 

+  9,256 

1892... 

1,200,000 

840,000 

3,085,448 

10.40 

751,012 

585,636 

165,376 

124,800  (5) 

60,000 

190,418 

-  25,042 

1893... 

1,200,000 

840,000 

3,088,508 

10.40 

769,068 

583,761 

185,307 

109,001  (6) 

72,000 

185,174 

+      133 

1894... 

1,200,000 

875,000 

3,138,133 

10.40 

655,558 

503,130 

152,428 

128,279  (2J) 

30,000 

166,832 

-14,404 

1895... 

1,200,000 

885,000 

3,147,854 

10.39 

730,033 

564,371 

165,662 

99,054  (4i) 

54,000 

157,867 

+  7,695 

1896... 

1,200,000 

920,000 

3,156,640 

10.39 

756,040 

588,289 

167,751 

99,875  (6) 

72,000 

175.934 

-  8,183 

1897... 

1,200,000 

950,000 

3,197,708 

10.29 

698.502 

549,662 

148,840 

101,780  (44) 

54,000 

155.780 

-  6,940 

1898... 

1,200,000 

950,000 

3,212,637 

10.29 

675,467 

497,373 

178,094 

102,500  (6) 

72,000 

174,500 

+  3,594 

Financial  Statement,  June  80,  1898.— Capital  stock  ($100  shares),  $1,200,000;  funded  debt  (gen.  mtge.  5 
p.  c.  40-yr.  $1,000  gold  bonds,  due  Dec.,  1932,  interest  June  and  Dec.,  auth.,  $1,000,000),  $950,000;  5  p.  c. 
30-yr.  certificates  of  indebtedness,  due  Feb., '1914,  interest  Feb.  and  Aug.  (auth.,  $1,200,000),  $1,100,000;  inter- 
est on  bonds,  due  and  accrued,  $26,875;  accounts,  $31,359;  sundries,  $11,424 — total,  $3,319,658.  Contra:  Cost 
of  road,  $2", 794,108;  equipment,  $418,529;  material,  $24,038;  accounts  and  cash,  $75,559;  profit  and  loss,  $7,424— 
total,  $3,319,658.  Interest  payable — on  Ists,  at  Fifth  Nat.  Bank,  New  York,  N.  Y. ;  on  certificates  of  indebted- 
ness at  company's  office.  Trustee  of  bonds:  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y. 

Directors. — J.  Byrns,  J.  H.  Waydell,  Henry  Hart,  Albert  J.  Elias,  John  E.  Parsons,  E.  Lauterbach,  Wm. 
H.  Webb,  Chas.  Remsen,  Henry  Iden,  David  C.  Andrews,  Alexander  Hadden,  G.  H.  Leavitt.  Officers:  Albert 
J.  Elias,  Pres. ;  Henry  Hart,  Vice-Pres. ;  L.  Kayser,  Sec.;  John  Byrns,  Treas. ;  Geo.  W.  Linch,  Supt.,  New 
York,  N.  Y.  General  Office,  605  Grand  Street,  New  York,  N.  Y. 

FORTY-SECOND  STREET,  MANHATTANVILLE  AND  ST.  NICHOLAS  AVENUE  fir.— Main  lines, 
5.26  m. ;  branches,  7.19  m. — total,  12.45  m. ;  2d  track,  12.45  m. — total  track  owned  (operated,  24.78  m.),  24.90 
m.;  trackage,  3.59  m.— total  track  (operated,  28.37  m.),  28.49  miles.  Gauge,  4  ft.  8J  in.  Rail  (steel,  T  &  S. 
B.),  47  to  60  Ibs.  Chartered  Aug.  29,  1878;  opened  Aug.  9,  1884.  In  Dec.,  1894,  authority  was  given  to  this 
company  to  build  a  line  on  West  86th  Street,  from  the  Boulevard  to  Central  Park.  This  company  is  required 
by  city  to  pave  between  and  2  feet  each  side  of  tracks.  Consideration  for  franchise:  On  part  of  line  3  p. 
c.  of  gross  receipts;  on  another  part,  5  p.  c.  In  Nov.,  1895,  passed  under  the  control  of  the  Third  Ave.  RR. 
Co.,  which  owns  16,529. shares  of  its  stock.  Motive  power  is  now  (July,  1899)  being  changed  to  underground 
electric  system.  Cars  (box,  119;  open,  71),  190;  horses,  1,695;  trucks,  sweepers,  etc.,  12. 

Operations,  year  ending  June  30,  1898. — Passengers  carried  (including  4,362,154  transfers),  18,441,666. 
Earnings  (passenger),  $703,976.  Operating  expenses,  $622,925.  Net  earnings,  $81,051;  other  receipts,  $833— 
total,  $81,884.  Payments:  Interest  (on  bonds,  $72,000),  $82,695;  taxes,  $36,000— total,  $118,695.  Deficit, 
$36,811;  deficit  forward,  $48,938— total,  $85,749. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $2,500,000;  funded  debt  (1st  mtge.  6  p. 
c.  30-yr.  $1,000  coupon  bonds,  due  March  1,  1910,  interest  March  and  Sept.,  $1,200,000;  2d  mtge.  income  6  p. 
c.  $1,000  coupon  bonds,  dated  July  1,  1885,  due  Jan.  1,  1915,  interest  as  earned,  auth.,  $1,600,000,  outstanding, 
$1,50'0,000),  $2,700,000;  real  estate  mtges.,  $100,000;  loans,  $85,000;  other  liabilities,  $147,758— total,  $5,532,758. 
Contra:  Cost  of  road,  etc.,  $5,419,199;  stock  owned,  $1>500;  other  assets,  $26,310-;  profit  and  loss,  $85,749— total, 
$5,532,758.  Interest  on  bonds,  payable  at  office  of  the  trustee,  the  Union  Trust  Co.,  New  York,  N.  Y. 

In  July,  1899,  the  stockholders  of  this  company  voted  to  increase  the  capital  stock  from  $2,500,000  to 
$7,500,000. 

Directors  (elected  Jan.,  1899). — Henry  Hart,  John  E.  Parsons,  Edward  Lauterbach,  Wm.  H.  Webb,  Charles 
Remsen,  Henry  Iden,  Albert  J.  Elias,  John  H.  Waydell,  John  Byrns,  Alexander  Hadden,  David  C.  Andrews, 
New  York,  N.  Y. ;  G.  Rowland  Leavitt,  Flushing,  N.  Y.  Officers:  Albert  J.  Elias,  Pres.;  Henry  Hart,  Vice- 
Pres.;  D.  C.  Andrews,  Sec.  &  Treas.;  T.  W.  Paddock,  Supt.,  New  York,  N.  Y.  General  Office,  118  and  120 
East  42d  St.,  New  York,  N.  Y. 

TARRYTOWN,  WHITE  PLAINS  AND  MAMARONECK  RY.— Length  of  line  (Tarrytown  to  Silver 
Park),  9.37  m. ;  total  track,  9.50  miles.  Gauge,  4  ft.  8£  in.  Rail,  steel  (T),  36  and  (girder)  73  Ibs.  Cars 
(motor — box,  6;  open,  4;  other — freight,  2),  12.  The  New  York,  Elmsford  and  White  Plains  RR.  Co.  was 
chartered  May  18,  1892;  organized  in  Jan.,  1894.  Name  changed  to  above  title  on  Feb.  28,  1898.  Capital  stock 
was  increased  from  $60,000  to  $300,000  in  Feb.,  1898,  to  provide  for  extension  of  line,  new  equipment,  etc. 
Road  opened  (1.5  m.),  Oct.  1,  1895;  on  Dec.  7,  1895,  5.25  m.  were  opened;  in  Aug.  and  Sept.,  1897-,  the  line 
was  extended  about  1.5  miles.  Between  White  Plains  and  Mamaroneck  about  5  miles  have  been  built  and  con- 
struction was  in  progress  on  June  30,  1898.  On  April  18,  1899,  it  was  unofficially  reported  that  control  of 
this  company  had  been  acquired  by  the  Union  Ry.  Co.,  of  New  York,  through  purchase  of  stock  (see  below). 
Operated  by  the  electric  trolley  system. 

Operations,  year  ending  June  30,  1898.— Passengers  carried,  363,557.  Earnings  (passenger),  $18,172;  (other, 
$5),  $18,177.  Operating  expenses,  $21,277.  Deficit  from  operation,  $3,100;  deduct  other  receipts,  $97;  net 
deficit,  $3,003.  Paid  taxes,  $73.  Deficit  for  year,  $3,076;  deficit  forward,  $12,500— total,  $15,576. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($25  shares;  $300,000  auth.),  $225,000;  loans,  $45,808; 
accounts,  $1,483— total,  $272,291.  Contra:  Cost  of  road,  $194,115;  equipment,  $54,383;  materials  and  sup- 
plies, $2,783;  sundries,  $5,173;  cash,  $261;  profit  and  loss,  $15,576— total,  $272,291.  There  are  outstanding 
$150,000  (auth.,  $300,000)  1st  mtge.  5  p.  c.  30-yr.  $1,000  coupon  and  registered  bonds,  due  March  1,  1U28, 
interest  March  and  Sept.,  at  office  of  trustee,  Knickerbocker  Trust  Co.,  New  York,  N.  Y.,  all  of  which  are 
pledged  as  collateral  security  for  money  loaned.  The  bonds  were  issued  to  the  president  and  treasurer  of  the 
company  and  the  coupons  have  been  renewed. 

Directors.— Not  reported.  Officers:  Edward  A.  Maher,  Pres.,  White  Plain?,  N.  Y. ;  Thos.  W.  Olcott,  Sec. 
&  Treas.,  New  York,  N.  Y.;  V.  A.  Kupps,  Supt.,  White  Plains,  N.  Y.  General  Office,  White  Plains,  N.  Y. 

UNION  RY.  CO.  OF  NEW  YORK.— Length  of  main  line,  5.36  m. ;  branches  (horse,  2.50  m.),  19.02  m.— 
total,  24.38  m. ;  2d  track  (horse,  2.50  m.),  23.88  m.— total  track  owned,  48.26  m. ;  leased  (3.81  m. ;  2d  track, 
2.17  m.),  5.98  m.— total  operated  (electric,  49.24  m. ;  horse,  5  m.),  54.24  miles.  Gauge,  4  ft.  S£  in.  Huil 
(steel,  girder),  70  and  90  Ibs.  Chartered  July  2,  1892,  as  successor  to  the  Harlem  Bridge,  Morrisania  and 
Fordham,  the  North  Third  Avenue  and  Fleetwood  Park  and  the  Melrose  and  West  Morrisania  Ry.  Cos.  Of 
the  constituent  companies,  the  Harlem  Bridge,  Morrisania  and  Fordham  was  the  only  company  owning  the 
completed  lines  as  above.  Operated  by  the  General  Electric  overhead  system  of  electricity  since  Oct.  1, 
1892.  Controls  through  ownership  of  stock,  the  Westchester  Electric  and  Southern  Boulevard  RR.  Cos.  (see 
subjoined  statements).  Passed  under  the  control  of  the  Third  Avenue  RR.  Co.  in  Jan.,  1898,  through  pur- 
chase of  a  majority  (19,900  shares)  of  the  stock.  In  Sept.,  1898,  it  was  unofficially  reported  that  this  company 
had  obtained  control  of  the  Yonkers  RR.  Co.  (see  page  1061),  and  would  guarantee  its  $1,000,000,  this  guar- 
antee being  nrreptcd  by  the  Third  Avenue  RR.  Co.  In  April,  1809,  control  was  reported  obtained  of  the 
Tarrytown,  White  1'hiins  and  Mamaroneck  Ry.  Co.  Motor  cars  (box,  114;  open,  75),  189;  horses,  11;  power 
station,  1;  engines  to  generate  power,  6, 
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Operations,    year   ending   June   30,    1898.— Passengers    carried    (including   9,137,253   transfers),    21,303,253; 
rate  of  fare,  5  cents.     Earnings  (passenger,  $608,300;   other,   $2,532),   $610,832.     Operating  expenses,   $ 
Net   earnings     $222,201;    other   receipts,    $2,667— total,    $224,868.      Payments:     Interest    (on   bonds,    $100,000), 
$117,038;   taxes,  $27,672— total,  $144,710.     Surplus,  $80,158;   surplus  forward  ($328,676,   less  $52,045  written  off 
during  the  year  in  adjustment  of  coal  and  open  accounts),  $276,631— total,  $356,789. 

Capital  stock,  bonded  debt,  gross  and  net  revenues,  etc.,  etc.,  for  six  years  ending  June  30: 


1893 

Capital 
Stock. 

$ 
2,000,000 

Bonded 
Debt. 

$ 
2,000,000 

Cost 
RR.  & 
In'mt's. 

$ 
4,159,959 

RR. 

Oper- 
ated. 
M. 
11.48 

Gross 
Earn- 
ings. 

$ 
325,181 

Op'ng 
Ex.  & 
Taxes. 

$ 

195,772 

Net 
In- 
come. 

$ 
129,409 

Inte't 
Paid. 

$ 
88,678 

Paid 
Rents. 

$ 

Total 
Pay- 
ments. 

$ 
88,678 

Balance 
(  +  or-). 

$ 
+  40,732 

1894 

2,000,000  • 

2,000,000 

4,359,603 

10.77 

473,010 

270,389 

202,621 

107,256 

224 

107.480 

+  1>5,365 

1895 

.2,000,000 

2,000,000 

4,382,336 

15.94 

433,165 

268,216 

164,949 

106,057 

1,480 

107,537 

+  57,412 

1896 

2,000,000 

2,000,000 

4,403,343 

20.44 

491,170 

323,767 

167,403 

106,097 

1,480 

107,577 

+  59,826 

1897 

•  2,000,000 

2,000,000 

4,562,086 

21.38 

542,854 

358,621 

184,233 

110,205 

1,480 

111,685 

+  72,548 

1898 

2,000,000 

2,000,000 

4,745,030 

24.38 

613,499 

414,823 

198,676 

117,038 

1,480 

118,518 

+  80,158 

Financial  Statement,  June  30,  1898.—  Capital  stock  ($100  shares),  $2,000,000;  funded  debt  (1st  mtge.  5 
p  c  50-yr  $1,000  gold  coupon  bonds,  due  Aug.  1,  1942,  interest  Feb.  and  Aug.,  at  office  of  Central  Trust  Co., 
trustee  New  York  N  Y  ),  $2,000,000;  loans  and  bills,  $473,400;  interest  accrued,  $42,061;  current  liabilities, 
$49676'-  profit  and  loss,  $356,789—  total,  $4,921,926.  Contra:  Cost  of  road,  etc.,  $4,745,030;  supplies,  $9,161; 
current  assets,  $81,290;  _cash,  $86,445—  total,  $4,921,926. 

Directors 
Albert 


Treas.T  James  Carrigan,"  Sup'f.7  New  York,  N.  Y.    General  Office,  204  East  128th  St.,  New  York,  N.  Y. 
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Southern  Boulevard  RR—  Length  of  line,  3.5  m. ; 
2d  track  3.5  m.— total,  7  miles.  Gauge,  4  ft.  8i  m. 
1'ail  (steel),  54  Ibs.  Chartered  June  27,  1885;  road 
opened  Aug.  20,  1895.  Operated  by  the  overhead 
trolley  system  of  electricity.  Operations,  year  ending 
June  30,  1897.— Passengers  carried  (including  769,819 
transfers),  1,744,903.  Earnings  (passenger),  $48,754. 
Operating  expenses,  $30,569.  Net  earnings,  $18,185; 
add  interest,  $33— total,  $18,218.  Deductions:  Inter- 
est on  bonds,  $12,500;  taxes,  $3,764— total,  $16,264. 
Surplus,  $1,954;  surplus  forward  ($8,625,  less  $1,321 
expense  of  previous  years),  $7.304— total,  $9,258. 

Financial  Statement,  June  30.  1898.— Capital  stock 
($100  shares),  $250,000;  funded  debt  (1st  mtge.  5 
p.  c.  50-yr.  $1,000  gold  coupon  bonds,  due  July  1, 
1945,  interest  Jan.  and  July,  at  office  of  the  trustee, 
Central  Trust  Co.,  New  York  City),  $250,000;  current 
liabilities,  $3,877;  profit  and  loss,  $9,258— total, 
$513.135.  Contra:  Cost  of  road,  etc.,  $507,447;  cash 
and  accounts,  $5,688— total,  $513,135.  The  1st  mtge. 
bonds  are  guaranteed  by  the  Union  Ry.  Co.  of  New 
York,  which  controls  the  company. 

Directors.— Edward  A.  Maher,  Henry  Hart,  Edward 
Lnuterbach,  Albert  J.  Elias.  Charles  Remsen,  Henry 
Iden,  David  C.  Andrews,  Thomas  W.  Olcott,  New 
York,  N.  Y. ;  G.  Rowland  Leavitt,  Flushing,  N.  Y. 
Officers:  Edward  A.  Maher,  Pres.;  Albert  J.  Elias, 
Vioe-Pres.;  Thos.  W.  Olcott,  Sec.  &  Treas.;  James 
Carrigan,  Gen.  Supt.,  New  York,  N.  Y.  General 
Office,  204  East  128th  Street,  New  York,  N.  Y. 

The  Yonkers  RR.— Length  of  main  lines  (single 
track),  12.62  m. ;  2d  track,  2.01  m.— total  track 
owned,  15.33  miles.  Gauge,  4  ft.  8*  in.  Rail  (steel), 
65  to  90  Ibs.  Motor  cars  (box,  21;  open,  12),  33; 
horses,  2.  Consolidation,  March  30,  1896,  of  the 
Yonkers  RR.  (chartered  Feb.,  1886;  owned,  9.01  m. 
of  track),  the  North  and  South  Electric  Ry.  (char- 
tered July  9,  1894;  owned  2.02  m.  of  track)  and  the 
Yonkers  and  Tarrytown  Electric  KR.  Cos.  (chartered 
Feb.  24,  1896;  no  road  built).  (For  statements  of 
the  two  former  companies,  see  Manual  for  1896,  page 
1184.)  It  is  proposed  to  extend  this  company's  lines 
to  Dobbs  Ferry,  Tarrytown  and  Irvington.  In  Sept., 
1898,  it  was  unofficially  reported  that  this  company 
passed  under  the  control  of  the  Union  Ry.  Co.  of  New 
York  (see  page  1060),  and  that  the  latter  company 
guarantees  the  principal  and  interest  of  the  $1,000,- 
000  1st  mtge.  5  p.  c.  bonds  described  below.  Oper- 
ations, year  ending  June  30,  1898. — Passengers  carried 
(including  887,120  transfers),  1,803,740;  rate  of  fare, 
5  cents.  Earnings  (passenger,  $115,831;  other,  $20), 
$115,851.  Operating  expenses,  $78,582.  Net  earnings, 
$37.269;  other  receipts.  $416— total,  $37.685.  Pay- 
ments: Interest  (on  bonds,  $30,000),  $31,405;  taxes, 


$4,580— total,  $35,985.  Surplus,  $1,700;  deficit  for- 
ward, $11,485;  net  deficit,  $9,785.  Financial  State- 
ment, June  30,  1898.— Capital  stock  ($100  shares), 
$1,000,000;  funded  debt  (1st  mtge.  5  p.  c.  50-yr. 
bonds,  due  April  1,  1946,  interest  payable  April  and 
Oct.,  auth.,  $1,000,000),  $970,000;  interest  due  and 
accrued,  $7,500;  accounts  payable,  $4,032;  taxes  ac- 
crued but  not  due,  $473;  due  R.  T.  Wilson  &  Co., 
$32,988— total,  $2,014,993.  Contra:  Cost  of  road,  etc., 
$1,999,012;  materials  and  supplies,  $655;  cash,  $4,- 
875;  suspense,  $666;  profit  and  loss,  $9,785— total, 
$2,014,993.  Directors.— Not  reported.  Officers:  Ed- 
ward A.  Maher,  Pres.;  A.  J.  Elias,  Vioe-Pres.;  Thos. 
W.  Olcott,  Sec.  &  Treas.;  Allen  F.  Edwards,  Supt., 
Yonkers,  N.  Y.  General  Office,  Main  Street,  Yonkers, 
N.  Y.;  New  York  Office,  R.  T.  Wilson  &  Co.,  33 
Wall  Street. 

Westchester  Electric  RR.— Length  of  line  (Mt.  Ver- 
non  to  West  Farms,  N.  Y.),  6.72  m.;  branches  (elec- 
tric, 9.32  m.;  New  Rochelle  branch,  horse,  5  m.), 
14.32  m.— total,  21.04  m. ;  2d  track  (electric),  0.50  m. 
—total  track  owned,  21.54  miles.  Gauge,  4  ft.  8i  in. 
Rail— steel  (16.54  m.),  72  Ibs.;  iron,  30  Ibs.  Motor 
cars  (box),  all  leased,  19;  other  cars  (box),  6;  horses, 
25.  Chartered  March  21,  1891;  consolidation  June  1, 
1893,  of  the  Mount  Vernon  and  East  Chester  Ry.  Co. 
and  the  New  Rochelle  Ry.  and  Transit  Co.  Road 
operated  by  electric  overhead  trolley  system  (except 
Rochelle  branch — horse  power).  Operations,  year  end- 
ing June  30,  1898.— Passengers  carried  (including  1,- 
861,203  transfers),  4,406,203.  Earnings  (passenger), 
$127,234.  Operating  expenses,  $91,851.  Net  earn- 
ings, $35,383.  Payments:  Interest  (on  bonds,  $25,- 
000),  $25,746;  taxes,  $3,197— total,  $28.943.  Surplus, 
$.6,440;  deficit  forward  ($8,322,  add  $4,?,5l  written  off 
in  adjustment  of  accounts,  etc.),  $12,673;  net  deficit, 
$6.233. 

Financial  Statement,  June  30,  1898.— Capital  stock 
($100  shares),  $500,000;  funded  debt  (1st  mtge.  5  p.  c. 
50-yr.  $500  gold  coupon  bonds,  due  July  1,  1943, 
interest  Jan.  and  July).  $500.000;  loans,  $12,500; 
accounts,  $9,346— total,  $1,021,846.  Contra:  Cost  of 
road,  $1,008,569;  equipment,  $4,323;  current  assets, 
$823;  cash,  $1,898;  profit  and  loss,  $6,233— total, 
$1,021,846.  Of  the  bonds,  $270,000  were  issued  for 
purchase  of  road.  Bonds  are  guaranteed,  principal 
and  interest,  by  the  Union  Ry.  Co.,  which  controls 
the  company. 

Directors. — Edward  A.  Maher.  Henry  Hart,  Edward 
Lauterbach,  Albert  J.  Elias,  Charles  Remsen,  David 
C.  Andrews,  John  E.  Parsons,  New  York,  N.  Y.; 
G.  Rowland  Leavitt,  Flushing,  N.  Y.  Officers: 
Thomas  W.  Olcott,  Sec.  &  Treas.,  New  York,  N.  Y. ; 
W.  C.  Callaghan.  Supt.,  Yonkers,  N.  Y.  General 
Office,  204  East  128th  Street.  New  York,  N.  Y. 


Troy  City  Ry.— Length  of  main  line,  10.15  m. ;  branches,  5.19  m.— total,  15.34  m. ;  2d  track,  10.28  m. 
— total  track  owned,  25.62  miles.  Leased  (see  below),  single  track,  6.57  m. ;  2d  track,  etc.,  2.50  m. — total 
track  leased,  9.07  m.— total  tracks  operated,  34.69  miles.  Operated  by  the  General  Electric  and  Westing- 
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house  electric  systems.  Gauge,  4  ft.  8g  in.  Rail  (steel,  girder  and  S.  B.),  47  to  93  Ibs.  Successor,  July  21, 
1891,  to  the  Troy  and  Albia  Horse  RR.  Co.  (chartered  Jan.  31,  18§6).  This  company  leases  the  Troy  and 
Cohoes,  Lansingburgh  arid  Cohoes  and  Waterford  and  Cohoes  RRs.  on  terms  given  in  the  statements  of  the 
respective  companies.  Equipment,  June  30,  1898. — Cars  (box,  20;  open,  48;  service,  4),  72;  motor  cars  (box, 
68;  open,  76),  144;  horses,  12;  power  houses,  2. 

Operations,  year  ending  June  30,  1898. — Passengers  carried  (including  824,971  transfers),  11,483,511.  Earn- 
ings (passenger,  $522,236;  mail,  $830),  $523,066.  Operating  expenses,  $278,387.  Net  earnings,  $244,679;  other 
receipts,  $7,744— total,  $252,423.  Payments:  Interest  on  bonds,  $123,902;  rentals  (T.  .&  C.  RR.,  $3,500;  L.  & 
C.  RR,,  $1,050;  W.  &  C.  RR.,  $1,750),  $6,300;  taxes,  $12,114;  dividends  Nos.  1,  2,  3,  4  (1  p.  c.  each  paid 
March  1,  June  1,  Sept.  1,  Dec.  1),  $80,000— total,  $222,316.  Surplus,  $30,107;  surplus  forward  ($164,763,  less 
$134,084  as  follows:  Settlement  of  old  claim,  law  damage,  insurance,  $14,084,  and  charged  off  cars  and  motor 
cars  by  resolution  of  board  of  directors,  $120,000),  $30,679 — total,  $60,786.  Gross  earnings,  nine  months  end- 
ing March  31,  1899,  $414,567;  operating  expenses,  $237,554.  Net  earnings,  $177,013;  other  receipts,  $5,247— 
total  income,  $182.26.  Paid  interest,  taxes,  etc.,  $106,995.  Surplus,  $75,265. 

Abstract  of  property,  capitalization,  cost,  operations,  etc.,  for  six  fiscal  years  ending  June  30: 


Miles 
of 
Track. 

Horses 
Owned. 

Cars 
Owned. 

Capital 
Stock. 

Funded 
Debt. 

Cost 
RR.  and 
Equip  't. 

Passen- 
gers 
Carried. 

Gross 
In- 
come. 

Oper. 
Exp.  & 
Taxes. 

Net 
Earn- 
ings. 

PAYMENTS. 
Int.  on     Divi- 
Bonds.  dends. 

M. 

No. 

No. 

$ 

$ 

$ 

No. 

S 

$ 

S 

$• 
9 

1893. 

.  29.78 

96 

147 

2,000,000 

2,000,000 

1,119,882 

8,621,580 

482,326 

238,267 

243,059 

63,706    40,000 

1894. 

.  30.02 

88 

158 

2,000,000 

2,000,000 

1,147,264 

7,986,202 

425,415 

217,357 

208,058 

101,355  100,000 

1895. 

.  31.29 

88 

146 

2,000,000 

2,000,000 

1,241,715 

8,652,722 

455,991 

240,974 

215,017 

101,774  105,000 

1896. 

.  34.93 

19 

206 

2,000,000 

2,000,000 

1,428,386 

10,071,508 

520,170 

276,414 

243,756 

116,354  100,000 

1897. 

.  34.43 

16 

165 

2,000,000 

2,000,000 

1,540,151 

10,808,403 

506,298 

278,864 

227,433 

124,467    50,000 

1898. 

.  34.69 

12 

216 

2,000,000 

2.000,000 

1,482,546 

11,483,511 

530,810 

290,501 

240,309 

123,902    80,000 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $2,000,000;  funded  debt  (see  below), 
$2,000,000;  debenture  notes,  $399,300;  sundries,  $165;  interest  due  and  accrued,  $28,660;  accounts,  $60,210; 
profit  and  loss,  $60,786— total,  $4,549,121.  Contra:  Cost  of  road,  etc.,  $1,482,546.  Troy  and  Lansingburgh 
RR.  Co.  property  by  merger,  $2,960,000;  stock  of  other  companies,  $26,439;  materials  and  supplies,  $;")<>,  71-1; 
accounts,  $4,678;  sundries,  $6,464;  cash,  $12,275— total,  $4,549,121.  Funded  debt  outstanding  consisted, 
June  30,  1898,  of  $34,000  Troy  and  Lansingburgh  RR.  consol.  5  p.  c.  bonds  (assumed  under  terms  of  lease), 
issued  1888,  due  April  1,  1903,  interest  April  and  Oct.,  and  $1,966,000  Troy  City  Ry.  consol.  5  p.  c.  50-yr. 
gold  bonds,  issued  1892,  due  Oct.  1,  1942,  interest  April  and  Oct.  The  authorized  amount  of  consols  of 
1942  is  $2,000,000,  of  which  $78,000  are  held  in  escrow  to  retire  the  prior  liens  above  described.  Interest 
on  T.  &  L.  consols  payable  at  the  office  of  the  trustee,  Mutual  National  Bank,  Troy,  N.  Y. ;  on  Troy  City  con- 
sols, payable  at  the  office  of  the  trustee,  Central  Trust  Co.,  of  New  York.  The  debenture  5  p.  c.  notes  were 
issued  as  follows:  A,  May  1,  1895,  $22,000;  B,  Nov.  1,  1896,  $59,500;  C,  May  1,  1S96,  $139,800;  D,  Nov.  1,  1896, 
$178,000;  they  run  5  years  withjinterest  May  and  Nov. 
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LANSINGBURGH  AND  COHOES  RR.— Length 
of  line,  1.10  rn.;  2<1  track,  0.45  m.— total  track  owned. 
1.55  miles.  Gauge,  4  ft.  8£  in.  Rail,  steel.  Char- 
tered March  8,  1880.  Leased  to  the  Troy  City  Ry. 
Co.— rental,  7  p.  c.  on  stock.  Capital  stock  ($50 
shares),  $15,000,  representing  cost,  etc.  Thos. 
Breslin,  Pres. ;  J.  J.  Hageu,  Sec.  &  Treas.,  Troy, 
N.  Y.  General  Office,  361  River  St.,  Troy,  N.  Y. 

TROY  AND  LANSINGBURGH  RR.— Length  of 
line,  8.54  miles.  Gauge,  4  ft.  8J  In.  Chartered  Feb. 
11,  1862.  On  Nov.  7,  1892,  the  road  and  all  property 
passed  by  lease  to  the  Troy  Cit.v  Ry.  Co.  (which  owns 
the  entire  capital  stock),  and  all  items  of  construction 
or  equipment  in  excess  of  the  capital  stock  ($700.000) 
and  all  operations  are  included  in  those  of  the  lessee. 
Capital  stock  ($50  shares),  representing  cost,  $700,- 
000.  Funded  debt  was  assumed  by  the  lessee  (see 
bond  statement  of  the  Troy  City  Ry.  Co.).  Charles 
Cleminshaw,  Pres.;  Joseph  J.  Hagen,  Sec.  &  Treas., 
Troy,  N.  Y.  General  Office,  361  River  St.,  Troy, 
N.  Y. 

TROY  AND  COHOKS  RR.— Length  of  line,  .3.70 
m.;  2d  track,  1.71  m.— total,  5.41  miles.  Gauge,  4  ft. 
Si  in.  Chartered  Jan.  11,  18G2.  .Leased  Oct.  28. 


1867,  to  the  Troy  and  Lansinghurgh  RR.  C*o.,  and 
lease  transferred  to  the  Troy  City  RR.  Co.,  Nov.  7, 
1892.  Rental,  $3,500  per  annum,  being  7  p.  c. 
dividends  on  $50,000  capital  stock  ($100  shares), 
representing  cost,  etc.  Officers:  James  A.  Eddy, 
Pres.;  Joseph  J.  Hagen,  Sec.  &  Treas.,  Troy,  N.  Y. 
General  Office,  361  River  St.,  Troy,  N.  Y. 

WATERFORD  AND  COHOES  RR.— Length  of 
line,  1.88  m.;  2d  track,  0.33  m.— total  track  owned, 
2.21  miles.  Gauge,  4  ft.  8*  in.  Chartered  Feb.  8, 
1883.  Leased  to  the  Troy  and  Lansingburgh  RR.  Co., 
and  lease  transferred  to  the  Troy  City  Ry.  Co.,  on 
Nov.  7,  1892.  Income  Account,  year  ending  June  30, 
1898.— Rental,  $1,750;  interest,  $19— total,  $1.769. 
Paid  dividends  (7  p.  c.),  $1,750;  other  expenses,  $12— 
total,  $1,762.  Surplus,  $7;  surplus  forward,  $61— 
total,  $68.  Financial  Statement,  June  30,  1898.— 
Capital  stock  ($100  shares).  $25,000;  accounts,  $12; 
profit  and  loss,  $68— total,  $25.080.  Contra:  Cost  of 
road,  $24,599;  cash,  $481— total,  $25,080.  Tlios. 
Breslin,  Fres.,  Waterford,  N.  Y. ;  Joseph  J.  Ha  sen, 
Sec.  &  Treas.,  Troy,  N.  Y.  General  Office,  361  River 
St.,  Troy,  N.  Y. 


Directors  (Troy  City  Ry.  Co.). — William  Kemp,  Charles  Cleminshaw,  Otis  G.  Clark,  Edgar  L.  Fursman, 
Edward  Murphy,  Jr.,  James  O'Neil,  Peter  McCarthy,  William  Shaw,  Francis  N.  Mann,  Jr.,  D.  J.  Whelan, 
Troy,  N.  Y.;' Anthony  N.  Brady,  Albany,  N.  Y. ;  Thomas  Breslin,  Waterford,  N.  Y. ;  Clarence  N.  Flack, 
Lansingburgh,  N.  Y.  Officers:  Charles  Cleminshaw,  Pres.,  Troy,  N.  Y. ;  Anthony  N.  Brady,  1st  Vice-Pros.; 
Francis  N.  Mann,  Jr.,  2d  Vice-Pres. ;  Joseph  J.  Hagen,  Sec.  &  Treas.;  Charles  II.  Smith,  Supt.,  Troy,  N.  Y. 
General  Office,  361  River  St.,  Troyt  N.  Y. 

Troy  and  New  England  RR.— Length  of  line,  8  m. ;  total  track,  10  miles.  Gauge,  4  ft.  Si  in. 
Rail  (steel),  65  Ibs.  Cars  (motor— box,  5;  open,  3;  other— box,  2;  open,  12),  22,  of  which  6  are  freight  "trail 
cars.  Operated  by  Westinghouse  overhead  trolley  electric  system.  Chartered  Dec.  27,  1889.  Organized  June, 
1<S!)"»;  road  opened  Oct.  5,  1895  (see  Manual  for  1897).  No  consideration  given  for  franchise.  Power  station, 
1;  engines  to  generate  power,  2. 

Operations,  year  ending  Jan.  1,  1899. — Passengers  carried,  250,000.  Tons  freight  carried,  3,280.  Earn- 
ings (passenger,  $32,765;  other,  $2,163),  $34,928.  Operating  expenses  and  taxes,  $22,639.  Net  earnings, 
$12,289.  Paid  interest  on  bonds,  $9,538.  Surplus,  $2,751;  surplus  forward,  $3,690— total,  $6,441. 

Financial  Statement,  Jan.  1,  1899.— Capital  stock  ($100  shares;  auth.,  $350,000)  issued,  $180,000;  funded 
debt  (1st  mtge.  5  p.  c.  50-yr.  $500  gold  coupon  bonds,  dated  Aug.  1,  1895,  int.  Feb.  and  Aug.,  auth.  and 
issued,  ftlfiO, (,<;<>;  debenture  (i  p.  c.  notes,  dated  June  2,  1896,  due  1901,  int.  June  and  Dec.;  auth.,  $31,000; 
issued,  |24,4QO;  unfunded  debt,  sl,6<;7),  $184,400;  profit  and  loss,  $6,441— total,  $375,508.  Contra:  Cost  of 
road,  etc.,  $372,051;  other  assets,  $3,457— total,  $375,508.  Interest  on  bonds  payable  at  Mutual  National  Bank, 
Troy,  N.  Y. ;  trustees:  H.  B.  Dauehy  and  F.  N.  Mann,  Jr. 

Directors  (elected  Jan.  9,  1899). — Chas.  W.  Tillinghast,  Wm.  Kemp,  Chas.  Cleminshaw,  Edward  F.  Mur- 
ray, B.  F,  Stiles,  John  Knickbocker,  Jas.  W,  Donnelly,  Wm.  Shaw,  Rice  C.  Bull,  James  H.  Caldwell,  Troy, 
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N.  Y.;  Jas.  K.  Averill,  Sandlake,  N.  Y.;  L.  A.  Flint,  New  York,  N.  Y.;  John  H.  Jones,  Watervliet,  N.  Y. 
Officers:  John  Knickbocker,  Pres.;  Edward  F.  Murray,  Vice-Pros.;  Rice  C.  Bull,  Sec.  &  Treas. ;  I.  F.  Howard, 
Gen.  Supt.,  Troy,  N.  Y.  General  Office,  Troy,  N.  Y. 

Utica  Belt  Line  Street  RR.— Main  lines,  6.74  m. ;  total  track  owned,  8  m. ;  leased  U.  C.  &  B.  RR., 
and  U.  S.  Ry.  (14.39  m. ;  2d  track  and  sidings,  2.24  m.),  16.03  m.— total  operated,  24.63  miles.  Gauge,  4  ft. 
8£  in.  Rail  (steel,  T  and  girder),  45  to  85  Ibs.  Chartered  June  18,  1886;  opened  April  19,  1887.  The  Gen- 
eral Electric  system  substituted  for  horses  in  Oct.,  1889.  Operates  under  a  99-year  lease,  dating  from  1886, 
the  horse  railway  lines  of  the  Utica,  Clinton  and  Binghamton  RR.  Co.  (see  page  176),  at  a  yearly  rental 
of  $15,000.  For  particulars  relative  to  the  recent  reorganization  of  the  company's  finances,  see  Manual  for 
1896.  The  property  of  the  Utica  Suburban  Ry.  Co.  is  leased  for  99  years  from  1897,  rental,  guaranteed  inter- 
est on  bonds.  Motor  cars  (box,  32;  open,  28;  freight,  2),  62;  other  cars  (box,  5;  open,  18),  23. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  4,743,969;  rates  of  fare,  4  and  5  cents.  Earn- 
ings (passenger,  $190,366;  other,  $1,072),  $191,438.  Operating  expenses,  $139,967.  Net  earnings,  $51,471;  other 
receipts,  $1,820— total,  $53,291.  Payments:  Interest  on  bonds,  $31,820;  rentals  (U.  C.  &  B.  RR.,  $15,000;  U. 
S.  Ry.,  $2,500),  $17,500;  taxes,  $3,393— total,  $52,713.  Surplus,  $578;  surplus  forward,  $29,061— total,  $29,639. 
Gross  earnings,  9  months  ending  March  31,  1899,  $153,834.  Operating  expenses,  $105,346.  Net  earnings, 
$48,488;  other  receipts,  $320— total,  $48,808.  Paid  interest,  taxes,  etc.,  $41,811.  Surplus,  $6,997. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares)— common,  $150,000;  preferred,  $150,000; 
funded  debt  (see  below),  $700,000;  other  liabilities,  $22,805;  profit  and  loss,  $29,639— total,  $1,052,444.  Contra: 
Cost  of  road,  etc.,  $1,041,334;  material,  $6,966;  accounts  and  cash,  $4,144— total,  $1,052,444.  Funded  debt 
consists  of  $500,000  1st  mtge.  4  p.  c.  (for  2  years  from  May  1,  1894,  and  5  p.  c.  thereafter)  50-yr.  $1,000  gold 
coupon  bonds,  due  Nov.  1,  1939,  interest  May  and  Nov. ;  and  $200,000  2d  mtge.  4  p.  c.  (for  4  years  from  July 
1,  1894,  and  5  p.  c.  thereafter)  40-yr.  $500  gold  coupon  bonds,  dated  July  1,  1891,  interest  Jan.  and  July.  In- 
terest on  bonds  payable  at  the  office  of  the  trustee,  New  York  Security  and  Trust  Co.,  New  York,  N.  Y.  In 
addition  the  company  guarantees  $50,000  1st  mtge.  Utica  and  Suburban  5  p.  c.  40-yr.  $500  gold  bonds,  due 
1937,  interest  March  and  Sept.  Preferred  stock  (auth.,  $150,000)  is  entitled  to  dividends,  non-cumulative,  of 
4  p.  c.  yearly,  for  two  years  ending  May  1,  1896,  5  p.  c.  yearly  for  the  two  succeeding  years,  and  6  p.  c. 
yearly  thereafter.  During  past  fiscal  year  the  company  issued  1601  shares  of  stock  and  59,000  2d  mtge.  bonds 
to  provide  for  extension,  power  house  equipment,  rights  of  way  and  paving  expenses. 


the   trustees  of  the  1st  mtge.    bonds.    No   dividends 
have  yet  been  paid. 

Financial  Statement,  June  30,  1898.—  Capital 
stock  ($10  shares),  $50,000;  funded  debt  (1st  mmv. 
5  p.  c.  40-yr.  $500  gold  bonds,  due  Jan.  2,  1937, 
interest  March  and  Sept.,  at  office  of  trustee,  New 
York  Security  and  Trust  Co.,  New  York,  N. 
$50,000—  total,  $100,000,  representing  cost,  etc. 


Y.), 
John 


W.  Boyle,  Pres.;  John  H.  Grant,  Sec.;  Charles  W. 
Mather,  Treas.,  Utica,  N.  Y.  General  Office,  28  ami 
30  Arcade,  Utica,  N.  Y. 


UTICA  SUBURBAN  RY.—  Whitesboro  to  Oris- 
kany,  N.  Y.,  3.50  in.;  branch,  0.50  in.— total,  4  in.; 
total  track,  4.25  miles.  Gauge,  4  ft.  84  in.  Rail 
(steel),  G5  Ibs.  Chartered  April  11,  1896.  The  com- 
pany owns  important  terminal  facilities  at  Summit 
Park,  consisting  of  loop  track  and  sidings,  a  forty 
acre  park  having  about  0.75  in.  of  water  front,  and 
numerous  park  buildings.  Leased  to  the  Utica  Belt 
Line  Street  RR.  Co.  for  99  years,  from  Jan.,  1897, 
at  an  annual  rental  of  $2,500,  and  the  payment  of  a 
dividend  whenever  there  is  a  dividend  paid  on  pre- 
ferred stock  of  lessee.  The  rental  is  paid  directly  to 

Directors  (Utica  Belt  Line  St.  RR.  Co.).— John  W.  Boyle,  Chas.  W.  Mather,  Edw.  Bushinger,  Robert  C. 
Young,  Utica,  N.  Y. ;  James  H.  Gardner,  Wm.  B.  Putney,  C.  Weidenfeld,  New  York,  N.  Y.  Officers:  John 
W.  Boyle,  Pres.;  Chas.  W.  Mather,  Treas.;  Edward  Bushinger,  Sec.;  R.  G.  Young,  Supt.,  Utica,  N.  Y.  Gen- 
eral Office,  26  Main  Street,  Utica,  N.  Y.  Executive  Office,  28  and  30  Arcade,  Utica,  N.  Y. 

Utica  and  Mohawk:  RR. — Length  of  line,  2.75  m. — total  track  owned,  3.08  miles.  Gauge,  4  ft.  8^ 
in.  Rail  (steel),  40  to  45  Ibs.  Chartered  Jan.  4,  1874;  from  1883  to  1885  inclusive  road  not  operated.  On 
May  20,  1886,  purchased  by  present  company,  subject  to  $15,000  bonded  debt.  Road  opened  July  4,  1886. 
Originally  a  horse- power  railroad.  General  Electric  system  of  electricity  substituted  in  1891  and  1892.  The 
company  owns  Utica  Park,  embracing  82  acres.  A  change  of  control  was  effected  in  May,  1899,  and  it  is 
proposed  to  extend  the  road  to  a  connection  with  the  Frankfort  and  Utica  Ry.  Motor  cars  (box,  6;  open, 
2),  8;  trailers,  6;  horses,  3. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  528,450.  Earnings  (passenger),  $26,423.  Op- 
erating expenses,  $24,207.  Net  earnings,  $2,216.  Payments:  Interest  (on  bonds,  $4,950),  $6,440;  taxes, 
$549;  deficit  Utica  Park,  $246— total,  $7,235.  Deficit,  $5,019;  deficit  forward,  $4,711— total,  $9,730. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($250,000  auth.;  $50  shares),  $52,100;  funded  debt  (see 
below),  $95,000;  loans,  $28,778;  interest  due  and  accrued,  $2,075;  sundries,  $1,435— total,  $179,388.  Contra: 
Cost  of  road,  $77,248;  equipment,  $41,040;  permanent  investments  (Utica  Park,  $45,869;  Zoo  collection,  $1,921; 
real  estate,  $1,200),  $48,990;  accounts,  $2,039;  cash,  $341;  profit  and  loss,  $9,730 — total,  $179,388.  Funded 
debt  consisted,  June  30,  1898,  of  $75,000  1st  mtge.  5  p.  c.  20-yr.  $1,000  gold  coupon  bonds,  with  privilege 
of  registration,  dated  July  1,  1891,  due  July  1,  1910,  interest  Jan.  and  July,  at  Oneida  National  Bank,  of 
Utica,  and  $20,000  (auth.,  $35,000)  2d  mtge.  6  p.  c.  bonds,  dated  Jan.  1,  1896,  due  Nov.  1,  1910,  interest 
May  and  Nov.  Trustees:  R.  S.  Williams,  F.  G.  Wood,  G.  L.  Bradford,  Utica,  N.  Y. 

Directors. — Jas.  F.  Mann,  Richard  W.  Sherman,  Wm.  E.  Lewis,  Hugh  White,  Thos.  R.  Proctor,  Henry 
W.  Miller,  P.  C.  J.  De  Angelis,  Wm.  T.  Baker,  Myron  W.  Van  Auken,  Wm.  L.  Watson,  Fredk.  M.  Calder, 
C.  Albert  Lockner,  Utica,  N.  Y. ;  Charles  D.  White,  Chicago,  111.  Officers:  Jas.  F.  Mann,  Pres.;  Wm.  E. 
Lewis,  Sec.;  Hugh  White,  Treas.;  Frank  Everts,  Supt.,  Utica,  N.  Y.  General  Office,  Utica,  N.  Y. 

Van  Brunt  Street  and  Erie  Basin  RR. — Length  of  line,  1.5  m. ;  2d  track,  1.5  m. — total  track 
owned,  3  miles.  Gauge,  4  ft.  8J  in.  Rail  (steel;  S.  B.),  45  Ibs.  Chartered  Sept.  15,  1861;  road  opened 
March  3,  1863.  Motive  power  changed  from  horses  to  overhead  trolley  on  June  1,  1898.  Cars  (box,  6;  open, 
6),  12;  horses,  46. 

Operations,  year  ending  June  30,  1898. — Passengers  carried  (including  187,339  transfers),  1,132,493;  rat? 
of  fare,  3  cents.  Earnings  (passenger),  $32,101.  Operating  expenses,  $26,296.  Net  earnings,  $5,805.  Pay- 
ments: Interest  (on  bonds,  $1,500),  $1,650;  taxes,  $1,162— total,  $2,812.  Surplus,  $2,993;  deficit  forward 
($187  add  depreciation  in  horses,  harness  and  supplies,  $9,052),  $9,239;  net  deficit,  $6,246. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $200,000;  funded  debt  (1st  mtge.  6  p.  c. 
20-yr.  $1,000  coupon  bonds,  due  April  1,  1902,  interest  April  and  Oct.),  $25,000;  loans,  $25,000;  bond  and 
mortgage,  $3,000;  current  liabilities,  $7,047— total,  $260,047.  Contra:  Cost  of  road,  etc.,  $251,710;  cash, 
$2,091;  profit  and  loss,  $6,246 — total,  $260,047.  Interest  payable  at  company's  office,  Brooklyn,  N.  Y.  Trustee: 
E.  R.  Terry,  12  Remsen  St.,  Brooklyn,  N.  Y.  Bonds  auth.,  $25,000. 

Directors.— Michael  Murphy,  Wyllys  Terry,  Joseph  White,  Michael  J.  Coffey,  David  W.  Durns,  Thomas  J. 
Cunningham,  John  F.  Murphy,  Brooklyn,  N.  Y.  Officers:  Michael  Murphy,  Pres.;  Wyllys  Terry,  Sec.  &  Treas.; 
Timothy  J.  Carey,  Supt.,  Brooklyn,  N.  Y.  General  Office,  264  Van  Brunt  Street,  Brooklyn,  N.  Y. 

"West  Side  RR.  of  Elmira.— Main  line,  6.25  m. ;  branches,  2  m.— total,  8.25  m. ;  2d  track,  0.25  m.; 
sidings,  1  m. — total  track  owned,  9.50  m. ;  trackage,  0.25  m.— total  operated,  9.75  miles.  Gauge,  4  ft.  8J  in. 
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Rail  (steel),  50  to  90  Ibs.  Consolidation  (charter  dated  June  30,  1896)  in  Jan.,  1896,  of  the  West  Side  RR. 
and  the  East  Side  RR.  Cos.  Operated  by  the  General  Electric  system.  Box  cars  (motor,  13;  other,  1),  14; 
open  motor  cars,  13. 

Operations,  year  ending  June  30,  1898. — Passengers  carried  (including  52,891  transfers),  1,078,439.  Earn- 
ings (passenger,  $51,022;  other,  $342),  $51,364.  Operating  expenses,  $40,353.  Net  earnings,  $11,011;  other 
receipts,  $566— total,  $11,577.  Deductions:  Interest  on  bonds,  $15,000;  taxes,  $1,878— total,  $16,878.  Deficit, 
$5,301;  surplus  forward,  $5,936;  net  surplus,  $635. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares;  auth.,  $300,000),  $105,000;  funded  debt 
(1st  mtge.  5  p.  c.  20-yr.  bonds,  due  Oct.  1,  1914,  interest  April  and  Oct.),  $300,000;  interest  on  bonds,  due 
and  accrued,  $8,250;  loans,  $5,063;  accounts,  $1,450;  profit  and  loss,  $635 — total,  $420,398.  Contra:  Cost  of 
road,  etc.,  $413,425;  current  assets,  $6,973 — total,  $425,238. 

Directors.— M.  H.  Arnot,  C.  M.  Tompkins,  H.  H.  Hallock,  A.  E.  Ackley,  P.  V.  Bryan,  Boyd  McDowell, 
D.  T.  Pratt,  Ray  Tompkins,  Elmira,  N.  Y. ;  Fred  Hallock,  Binghamton,  N.  Y.  Officers:  C.  M.  Tompkins, 
Pres. ;  H.  H.  Hallock,  Treas. ;  P.  V.  Bryan,  Sec.;  Win.  W.  Cole,  Supt.,  Elmira,  N.  Y.  General  Office, 
120  E.  Water  Street,  Elmira,  N.  Y. 
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Asheville  Street  Ry. — Length  of  track,  7m.;  of  road,  6.5  miles.  Also  operates  1  m.  of  the  Ashe- 
ville  and  Craggy  Mountain  Ry.  Gauge,  4  ft.  8£  in.  Rail  (C.  B.),  30  Ibs.;  (T),  40  Ibs.  Owns  12  motor  cars 
and  2  trail  cars.  Incorp.  March  9,  1881.  This  company  was  reorganized  during  1896-7.  Receiver  appointed 
Nov.  23,  1898. 

Operations,  year  ending  June  30,  1898. — Gross  earnings,  $50,955.  Operating  expenses,  $43,233.  Net  earn- 
ings, $7,722. 

Financial  Statement. — Capital  stock — common,  $100,000;  6  p.  c.  cumulative  preferred,  $200,000 — total, 
$300,000.  Funded  debt  consists  of  1st  mtge.  6  p.  c.  30-yr.  $500  bonds,  due  July  1,  1918,  interest  Jan.  and  July, 
at  the  office  of  the  Atlantic  Trust  Co.,  New  York,  N.  Y. ;  (auth.,  $50,000);  outstanding,  $26,500;  2d  mtge.  6 
p.  c.  10-yr.  coupon,  with  privilege  of  registration,  bonds,  due  July  1,  1903,  interest  Jan.  and  July,  $73,500 — 
total  stock  and  bonds,  $400,000. 

Directors — Not  reported.  Officers:  J.  E.  Rankene,  Rec. ;  R.  J.  Sherrill,  Mgr.,  Asheville,  N.  C.  General 
Office,  Asheville,  N.  C. 

Aslieville  and  Biltmore  Electric  Street  Ry.  and  Transportation  Co.— Length  of 
line,  3.5  miles.  Gauge,  4  ft.  8^  in.  Rail  (T  and  girder),  40  Ibs.  Cars  (motor,  6;  trail,  1),  7.  Successor  by 
purchase  to  the  West  Asheville  and  Sulphur  Springs  Ry.  Co.  (see  Manual  for  1898,  page  1070) ;  road  opened  in 
Nov.,  1897.  Operated  by  the  General  Electric  system. 

Operations,  from  Nov.,  1897,  to  June  30,  1898.— Passengers  carried,  73,370.  Gross  earnings,  $3,668.  Operat- 
ing expenses,  $2,595.  Net  earnings,  $1,073.  Payments:  Interest  on  bonds,  $225;  taxes,  $94— total,  $319. 
Surplus,  $754. 

Financial  Statement,  June  30,  1898. — Capital  stock,  $25,000;  funded  debt  (no  details  obtainable),  $15,000— 
total  stock  and  bonds,  $40,000. 

Directors.— W.  T.  Weaver,  T.  F.  Davidson,  W.  W.  Barnard,  W.  B.  Williamson,  D.  C.  Waddell.  Officers: 
W.  T.  Beaver,  Pres.  &  Gen.  Mgr. ;  Theodore  F.  Davidson,  Vice-Pres. ;  Wm.  B.  Williamson,  Sec.  &  Treas. ; 
Charles  E.  Waddell,  Supt.,  Asheville,  N.  C.  General  Office,  Asheville,  N.  C. 

Charlotte  Electric  Ry.,  Light  and  Power  Co.— Length  cf  track,  5.5  miles.  Gauge,  4  ft.  8k 
in.  Rail  (T  and  girder),  40  and  45  Ibs.  Cars,  12;  power  station,  1;  engines  to  generate  power,  2.  Successor 
in  1895  to  the  Charlotte  Street  Ry.  Co.  Franchises  were  obtained  in  1892  to  endure  28  years.  All  the 
bonds  owned  by  the  Charlotte  Consolidated  Construction  Co.,  which  operates  the  road.  On  May  20,  1891, 
the  General  Electric  and  Westinghouse  single  trolley  electric  systems  were  substituted  for  horses. 

Operations,  year  ending  Dec.  31,  1898.— Earnings  (passenger,  $27,631;  electric  light,  etc.,  $26,032),  $53,663. 
Operating  expenses,  $25,899.  Net  earnings,  $27,764.  Paid  interest  on  bonds, -$6,000.  Surplus,  $21,764. 

Financial  Statement,  Dec.  31,  1897.— Capital  stock  ($50  shares;  auth.,  $100,000),  $60,000;  funded  debt 
(1st  mtge.  6  p.  c.  30-yr.  $1,000  gold  coupon  bonds,  due  Jan.  1,  1922,  interest  Jan.  and  July,  at  the  office 
of  the  trustee,  the  Mercantile  Safe  Deposit  and  Trust  Co.,  trustee,  Baltimore,  Md. ;  auth.  and  issued),  $100,000; 
unfunded  and  current  debt,  $12,412;  profit  and  loss,  $76,684— total,  $249,096.  Contra:  Cost  of  road,  electric 
light  plant,  etc.,  $208,954;  other  investments,  $25,000;  cash,  $5,527;  other  assets,  $9,615— total,  $249,096. 

Directors.— E.  D.  Latta,  E.  B.  Springs,  F.  B.  McDowell,  J.  L.  Chambers,  M.  A.  Bland,  Charlotte,  N.  C. 
Officers :  E.  D.  Latta,  Pres.  &  Treas. ;  E.  B.  Springs,  Vice-Pres. ;  J.  L.  Chambers,  Sec. ;  Chas.  W.  Jones,  Aud. ; 
F.  D.  Sampson,  Gen.  Supt.,  Charlotte,  N.  C.  General  Office,  Charlotte,  N.  C. 

Hendersonville  Street  Ry.— Length  of  main  line,  2  miles.  Gauge,  4  ft.  8£  in.  Rail  (T), 
30  Ibs.  Owns  3  horses  and  3  cars.  Capital  stock,  $6,000.  S.  V.  Pickens,  Owner  and  Gen.  Mgr.,  Henderson- 
ville, N.  C.  General  Office,  1  South  E.  Main  St.,  Hendersonville,  N.  C. 

Intermontane  Electric  RR.— Length  of  line,  2.75  m.;  of  track,  3  miles.  Gauge,  4  ft.  8J  in.  Rail 
(T  and  girder),  40  and  45  Ibs.  Cars  (motor),  3.  Operated  by  General  Electric  system.  Successor,  after  fore- 
closure sale,  to  the  property  of  the  Asheville  Loan,  Construction  and  Improvement  Co. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  142,589.  Gross  earnings,  $5,970.  Operating 
expenses,  $5,876.  Net  earnings,  $94;  other  income,  $78— total,  $172.  Paid  taxes,  $160.  Surplus,  $12.  Capital 
stock,  $20,000. 

Directors.— J.  S.  Adams,  W.  W.  Barnard.  Officers:  J.  S.  Adams,  Pres.;  J.  S.  Adams,  Jr.,  Gen.  Mgr., 
Asheville,  N.  C. 

Raleigh  Electric  Co.— Length  of  line,  3.5  m. ;  of  track,  4.5  miles.  Gauge,  4  ft.  8J  in.  Rail 
(T),  30  Ibs.  Cars  (motor),  10;  power  station,  1;  engines  to  generate  power,  3.  Successor  to  the  Raleigh 
Street  Ry.  Co.  (chartered  in  1881;  road  opened  in  1886),  whose  property  was  sold  under  foreclosure  May 
2,  1894.  New  company  assumed  possession  July  7,  1894.  Operated  by  the  General  Electric  single  overhead 
trolley  system. 

Operations,  year  ending  June  30,  1898. — Passengers  carried  (including  transfers)  284,000.  Gross  earnings, 
$38,771.  Operating  expenses,  $28,607.  Net  earnings,  $5,164.  Capital  stock  ($100  shares),  $56,300;  funded 
debt  (no  details  obtainable),  $75,000— total  stock  and  bonds,  $131,300. 

Direr-tors. — A.  A.  Thompson,  V.  E.  Turner,  Julius  Lewis,  W.  R.  Tucker,  W.  J.  Andrews,  Raleigh,  N.  C. ; 
J.  H.  McAden,  Charlotte,  N.  C. ;  J.  H.  Cutler,  Boston,  Mass.  Officers:  W.  J.  Andrews,  Pres.;  A.  A.  Thompson, 
Vice-Pres.;  F.  H.  Briggs,  Treas.;  Charles  C.  Johnson,  Sec.  &  Supt.,  Raleigh,  N.  C.  General  Office,  Raleigh, 
N.  ( '. 
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Wilmington  Street  Ry.— Length  of  line  (electric),  4.5  m.  (steam),  1,50  m.— total,  6.0  miles. 
Gauge,  4  ft.  8£  in.  Rail  (T  and  girder),  45  and  60  Ibs.  Cars  (motor,  11;  trail,  2);  dummy,  1.  Chartered 
(franchise  is  exclusive)  Feb.  10,  1887,  for  50  years,  for  the  purpose  of  constructing  and  operating  street 
railway  lines  in  the  city,  and  a  steam  freight  dummy  line  along  the  river  front,  with  authority  to  use 
any  motive  power  at  will;  road  opened  July  17,  1888.  General  Electric  overhead  single  trolley  electric  sys- 
tem substituted  for  horse  power.  Power  station,  1;  engines  to  generate  power,  2.  For  supplying  industrial 
establishments  in  the  city  with  motive  power  the  company  receives  a  net  income  of  about  $125  per  month. 

Operations,  year  ending  Dec.  31,  1898. — Gross  earnings,  $46,499.  Operating  expenses  and  taxes,  $30,170. 
Net  earnings,  $16,329. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($100  shares),  1st  preferred  6  p.  c.  cumulative,  $40,000; 
2d  preferred  6  p.  c.  cumulative,  $60,000;  common,  $100,000),  $200,000;  funded  debt  (1st  mtge.  6  p.  c.  25-yr. 
$1,000  gold  coupon  bonds,  due  April  1,  1920,  interest  payable  April  and  Oct.,  at  the  office  of  the  trustee, 
State  Trust  Co.,  New  York,  N.  Y.),  auth.  and  issued,  $150,000— total  stock  and  bonds,  $350,000.  The  bonds  of 
1892  were  retired  and  cancelled,  and  the  preferred  stock  and  bonds  issued  in  their  stead. 

Directors.— Thomas  A.  Mclntyre,  C.  A.  Lieb,  O.  T.  Crosby,  B.  F.  O'Connor,  J.  H.  Barnard,  J.  W.  Mar- 
tenis,  H.  A.  Whiting,  New  York,  N.  Y.  Officers:  Henry  A.  Whiting,  Pres. ;  J.  W.  Martenis,  Treas.  &  Sec., 
New  York,  N.  Y. ;  A.  B.  Skelding,  Gen.  Mgr.,  Wilmington,  N.  C.  General  Office,  Wilmington,  N.  C. 

Winston-Salem  Ry.  and  Electric  Co. — Length  of  line,  5.94  m.  (within  corporate  limits,  4.07 
m. ;  outside,  1.90  m.);  5.97  m. ;  sidings,  0.03  m. — total  track,  5.97  miles.  Gauge,  4  ft.  SJ  in.  Rail  (girder), 
45  Ibs.  Cars,  electric  (box,  6;  open,  1;  other,  1),  8;  trail,  2;  power  station,  1,  and  two  150  and  one  80 
horse-power  engines  for  generating  power.  The  company  operates  also  2,500  incandescent  and  100  arc  lights. 
Operated  with  electricity — Sprague  single  overhead  trolley  system.  Organized  Feb.  9,  1891.  Consolidation, 
Jan.  24,  1891,  of  the  Winston  Electric  Light  and  Power  Co.  and  the  Winston-Salem  Street  Ry.  Co.,  charters 
dated  March  11,  1889,  and  Jan.  27,  1891.  The  charter  runs  for  90  years  from  the  latter  date,  and  secured  to 
the  company  for  30  years  the  exclusive  right  for  street  railways  both  in  Winston  and  in  Salem.  Road  opened 
Aug.  1,  1890.  The  company  is  not  obliged  to  pave  its  roadbed,  and  there  is  no  reserved  right  on  the  part  of 
the  municipalities  to  interrupt  traffic  for  street  repairs.  The  road  is  operated  by  the  Twin  City  Construction 
Co.  on  a  guarantee  of  fixed  charges,  etc.,  the  lease  being  subject  to  termination  on  six  months'  notice. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  263,150.  Earnings  (passenger,  $10,163; 
freight,  $1,080;  electric  lights,  $17,123;  other,  $1,152),  $29,517.  Operating  expenses,  $23,157.  Net  earnings, 
$6,360;  add  other  receipts,  $947— total,  $7,307.  Deductions:  Interest  on  bonds,  $12,000;  taxes,  $1,378— total, 
$13,378.  Deficit,  $6,071;  deficit  forward,  $11,238— total.  $17,809. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares;  $250,000  auth.),  $150,000;  funded  debt 
(1st  mtge.  6  p.  c.  30-yr.  $1,000  gold  coupon  bonds,  due  in  1921,  interest  March  and  Sept.,  at  the  office  of 
the  State  Trust  Co.,  trustee,  New  York,  N.  Y.,  auth.,  $250,000),  $200,000— total  stock  and  bonds,  $350,000. 
There  is  provision  for  a  sinking  fund  of  1  p.  c.  per  annum,  beginning  in  1896,  for  retirement  of  the  bonds. 

Directors  (elected  Oct.  17,  1898).— J.  H.  McClement,  Chicago,  111.;  E.  H.  Johnson,  F.  J.  Sprague,  New 
York,  N.  Y.;  H.  W.  Fries,  Salem,  N.  C. ;  W.  A.  Whittaker,  E.  E.  Gray,  F.  W.  McClement,  Winston,  N.  C. 
Officers:  John  H.  McClement,  Pres.,  Chicago,  111.;  F.  J.  Sprague,  Vice-Pres. ;  R.  G.  Day,  Sec,  &  Treas.,  New 
York,  N,  Y,;  F,  W,  McClement,  Mgr.,  Winston,  N.  C.  General  Office,  Winston,  N.  C. 
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Akron  and  Cnyahoga  Falls  Rapid  Transit  Co,— Length  of  track,  23  miles.  Gauge.  4  ft. 
8£  in.  Rail  (T  and  girder),  50  and  70  Ibs.  Cars  (motor),  39.  General  Electric  system.  Chartered  May  11, 
1894;  road  opened  to  Cuyahoga  Falls  and  Barberton,  16  m.,  on  May  1,  1895.  Road  runs  from  Kent  to  Barber- 
ton,  through  city  of  Akron,  O.  Company  owns  Randolph  Park,  covering  26  acres,  and  has  three  power  houses 
— at  Akron,  at  Cuyahoga  Falls  and  at  Barberton. 

Financial  Statement,  July  1.  1899.— Capital  stock  ($100  shares),  $600,000;  funded  debt,  1st  mtge.  6  p.  c. 
gold  bonds,  dated  July  1,  1895,  due  1919,  interest  Jan.  and  July  1;  auth.,  $600,000.  Interest  on  bonds  payable 
at  the  office  of  the  trustee,  West  End  Trust  and  Safe  Deposit  Co.,  Philadelphia,  Pa. 

Directors.— J.  Wainwright,  Philadelphia,  Pa.;  W.  D.  Stratton,  New  York,  N.  Y. ;  Thomas  F.  Walsh, 
Akron,  O. ;  R.  J.  Randolph,  Charles  Baird,  Charles  C.  Benner,  Gertrude  Foster  Benner,  Akron,  O.  Officers: 
Thos.  F.  Walsh,  Pres.,  Akron,  Ohio;  J.  Wainwright,  Vice-Pres.,  Philadelphia,  Pa.;  Pierre  W.  Briggs,  Sec.  & 
Treas.,  New  York,  N.  Y. ;  C.  A.  Bien,  Supt.,  Akron,  O.  General  Office,  Akron,  O. 

[Note. — In  June,  1899,  it  was  unofficially  reported  that  this  line  had  been  sold,  under  orders  of  court,  to 
Dudley  E.  Wick,  of  Cleveland,  O.,  for  $15,334.] 

Alliance  Street  Ry. — Length  of  track,  6  miles.  Gauge,  4  ft.  8J  in.  Rail  (T  and  girder),  56  and 
60  Ibs.  Cars  (motor),  4.  Operated  by  General  Electric  and  Westinghouse  systems.  Capital  stock,  auth., 
$100,000;  issued,  $85,000.  W.  W.  Hazzard,  Pres.  &  Treas.;  W.  J.  Berry,  Sec.  &  Gen.  Mgr.,  Alliance,  O.  Gen- 
eral Office,  11  South  Arch  Ave.,  Alliance,  O. 

Ashtabnla  Rapid  Transit  Co. — Length  of  track,  5  miles.  Gauge,  4  ft.  8£  in.  Rail  (girder), 
45  and  70  Ibs.  Cars  (motor,  6;  trail,  6),  12;  power  station,  1;  engines  to  generate  power,  2.  Operated  by 
the  overhead  single  trolley  General  Electric  system.  Chartered  in  1890  for  25  years;  road  opened  April  11, 
1891.  Consideration  for  franchise:  1-10  of  1  p.  c.  of  gross  earnings.  Company  is  required  to  pave  between 
and  1  foot  outside  tracks. 

Operations.,  year  ending  Dec.  31,  1897  (latest  reported). — Passengers  carried,  497,096.  Rates  of  fare — 
adults,  5  cents;  children,  3  cents.  Gross  earnings,  $24,054.  Expenses — not  reported.  Total  payments  (in- 
cluding interest  on  bonds,  $4,500),  $26,706. 

Financial  Statement,  Dec.  31,  1897  (latest  rendered). — Capital  stock  ($100  shares),  authorized  and  issued, 
$150,000;  funded  debt  (1st  mtge.  6  p.  c.  20-yr.  $1,000  coupon  bonds,  due  1911,  interest  Jan.  and  July,  at  office 
of  the  trustee,  Central  Trust  Co.,  New  York,  N.  Y.),  $75,000;  unfunded  and  current  debt,  $10,813;  profit  and 
loss,  $26,335— total,  $262,148.  Contra:  Cost  of  road,  etc.  (including  stock  illegally  issued),  $258,367;  supplies 
on  hand,  $203;  other  assets,  $2,839;  profit  and  loss,  $738— total,  $262,148.  Referring  to  the  bonds  the  com- 
pany states:  "  The  above  amount  was  issued,  but  ought  not  to  have  been,  as  the  road  did  not  cost  that 
amount." 

Directors.— B.  F.  Wagner,  F.  J.  Wettack,  E.  W.  Savage,  Geo.  B.  Raser.  Officers:  B.  F.  Wagner,  Pres., 
Cleveland,  O. ;  F.  W.  Wettack,  Vice-Pres.;  E.  W.  Savage,  Treas.  &  Sec.;  E.  R.  McDowell,  Supt.,  Ashtabula, 
O.  General  Office,  Ashtabula,  O. 

Canton-Massillon  Electric  Ry. — Length  of  track,  23  miles.  Gauge,  4  ft.  Rail  (T  and  girder), 
45  and  60  Ibs.  Cars  (motor,  25;  trail,  20),  45.  Westinghouse  electric  system.  Chartered  in  1892,  and  pur- 
chased the  properties  of  the  Canton  Street  Ry.  and  the  Lake  Side  Street  RR.  Cos.  chartered  in  1885.  The 
company  owns  street  railways  in  the  cities  of  Canton  and  Massillon,  and  an  interurban  line  between  them. 
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Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares),  authorized  and  issued,  $525,000.  Funded 
debt  outstanding  consists  of  $225,000  Canton  Street  R}'.  1st  mtge.  6  p.  c.  currency  bonds,  interest  May  and 
Nov.,  at  National  Bank  of  Commerce,  Boston,  Mass,  (secured  on  5  m.),  and  $118,000  (auth.,  $300,000)  Canton- 
Massillon  Ry  1st.  mtge.  6  p.  c.  gold  coupon  bonds,  dated  1893,  due  Nov.  1,  1912,  interest  May  and  Nov.,  at  the 
office  of  the  trustee,  Central  Trust  Co.,  New  York  City.  The  bonds  of  1912  are  a  1st  lien  on  the  interurban 
and  Massillon  divisions,  aggregating  13.5  miles.  No  bonds  can  be  called  before  maturity. 

Directors.— J.  W.  McClymonds,  C.  A.  Gates,  J.  W.  Underbill,  C.  M.  Russell,  H.  C.  Fogle,  W.  A.  Lynch, 
W.  L.  Alexander.  Officers:  Wm.  A.  Lynch,  Pres.  &  Treas.,  Canton,  O. ;  C.  A.  Gates,  Vice-Pres.,  Massillon,  O. ; 
H.  C.  Fogle,  Gen.  Mgr. ;  A.  J.  Underbill,  Sec.  General  Office,  118  South  Tuscarawas  Street,  Canton,  O. 

Chillicothe  Electric  RR.,  Ligrht  ami  Power  Co.— Length  of  track,  6m.;  of  streets,  4.5  miles. 
Gauge,  4  ft.  8J  in.  Rail  (T),  56  Ibs.  Cars  (motor,  8;  trail,  5),  13.  Chartered  in  Sept.,  1894,  as  successor 
to  the  Chillicothe  Electric  Ry.  and  Lighting  Co.,  whose  property  was  sold  at  sheriff's  sale  in  Sept.,  1894,  to 
the  General  Electric  Co. 

Operations,  year  ending  Jan.  15,  1899. — Gross  receipts  (passenger,  $13,395;  electric  lights,  $22,395),  $35,790. 
Operating  expenses,  $22,448.  Net  earnings,  $15,342.  Payments:  Interest  on  bonds,  $3,600;  other  interest, 
$984;  taxes,  $632;  miscellaneous,  $702— total,  $5,918.  Surplus,  $9,424. 

Financial  Statement,  Jan.  15,  1899. — Capital  stock  authorized  and  issued,  $100,000.  Funded  debt  (1st 
mtge.  6  p.  c.  30-yr.  $1,000  gold  bonds,  due  1925,  interest  Jan.  and  July,  at  company's  office,  issued,  $60,000), 
$75,000;  other  liabilities,  $34,219— total,  $209,219.  Contra:  Franchise,  $30,000;  real  estate,  etc.,  $15,635;  cash, 
$330;  bonds  in  treasury,  $15,000;  overhead  lines,  $35,741;  steam  plant,  $23,646;  electric  plant,  $28,223;  road- 
bed and  track,  $36,603;  cars  and  car  equipment,  $12,429;  accounts  and  other  assets,  $1,971;  profit  and  loss, 
$9,641 — total,  $209,219.  Bonds  are  in  coupon  form,  but  may  be  registered;  trustee:  Old  Colony  Trust  Co. 

Directors. — Clark  W.  Story,  Jos.  P.  Myers,  Williard  A.  Story,  George  A.  Vaughters,  John  A.  Nipgen, 
John  Tomlinson,  William  Poland.  Officers:  Clark  W.  Story,  Pres.;  John  A.  Nipgen,  Vice-Pres.;  John  Tom- 
linson,  Sec.  &  Treas. ;  Jos.  P.  Myers,  Mgr.  General  Office,  Chillicothe,  O. 

Cincinnati  Street  Ry. — Length  of  lines — cable,  7  m. ;  electric,  199.58  m.— total,  206.58  miles.  Gauge, 
5  ft.  2J  in.  Rail  (Johnson  girder),  71  and  96  Ibs.;  1,180  cars;  stations,  10.  The  company  uses  the  General 
Electric  double  overhead  trolley  system  of  electricity.  Chartered  July  1,  1855;  charter  renewed,  July  1, 
1880.  For  history  of  this  company  and  acquisition  of  the  several  lines,  see  Manual  for  1898,  page  1072.  On 
April  1-10,  1898,  $624,243  new  stock  was  offered  to  stockholders  at  par.  The  company  pays  as  consideration 
for  its  franchise  5  p.  c.  tax  on  gross  earnings,  an  annual  car  license  $4  per  linear  foot  and  an  excise  tax 
of  I  p.  c.  on  gross  earnings,  besides  the  usual  State  and  county  taxes,  same  as  individuals. 

Operations. — Not  reported. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($50  shares),  authorized,  $18,000,000;  issued,  $17,095,500; 
funded  debt  (C.  H.  Kilgour  mtge.  4  p.  c.  10-yr.  $500  coupon  bonds,  due  July  1,  1900),  $25,000— total  stock  and 
bonds,  $17,120,500,  or,  including  assumed  bonds,  $17,998,000.  The  company  has  assumed  the  bonds  of  the 
following  companies:  Mt.  Adams  and  Eden  Park  Inclined  Ry.  ($162,000  1st  mtge.  6  p.  c.  $1,000  coupon  bonds, 
dated  1880,  and  payable  $62,000  on  Oct.  1,  1900,  and  $100,000  on  Oct.  1,  1905,  interest  April  and  Oct.;  con- 
sol,  mtge.  5  p.  c.  20-yr.  $500  and  $1,000  coupon  bonds,  due  March  1,  1906,  interest  March  and  Sept.,  $515,500), 
$667,500;  Mt.  Aiiburn  Cable  Ry.  (1st  mtge.  5  p.  c.  20-yr.  bonds,  due  June  1,  1907,  interest  June  and  Dec., 
at  the  Chemical  Nat.  Bank,  New  York),  $200,000— total  assumed  bonds,  $867,500.  Trustees  of  bonds:  C.  H. 
Kilgour  mtge.,  H.  B.  Olmstead;  Mt.  Adams  1st  6s,  John  Flack  Winslow,  Cincinnati,  O. ;  of  Mt.  Adams 
consols,  Central  Trust  and  Safe  Deposit  Co.,  Cincinnati,  O. ;  of  Mt.  Auburn  Cable  Ry.  bonds,  David  Sintcn; 
interest  (except  where  otherwise  stated)  is  payable  at  Franklin  Bank,  Cincinnati,  O. 

Directors  (elected  July  26,  1899). — John  Kilgour,  Matthew  Ryan,  George  Bullock,  George  N.  Stone,  Frank 
J.  Jones,  Nat  Henchman  Davis,  Stephen  R.  Burton,  Cincinnati,  O.  Officers:  John  Kilgour,  Pres.  &  Gen. 
Mgr. ;  Robert  A.  Dunlap,  Treas. ;  James  A.  Collins,  Sec.  &  Asst.  Gen.  Mgr. ;  John  Harris,  Supt. ;  Wm.  R. 
Avery,  Aud. ;  A.  G.  Starr,  Purch.  Agt. ;  B.  L.  Kilgour,  Elec.  Eng. ;  F.  R.  Weizenecker,  Civil  Eng.  General 
Office,  Apollo  Building,  Cincinnati,  O. 

Cincinnati  and  Hamilton  Electric  Street  Ry. — Length  of  track,  15.5  miles.  Gauge,  4  ft. 
82  in.  Cars  (motor),  8.  Chartered  in  1897;  road  completed  about  Dec.,  1898. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($50  shares),  authorized  and  issued,  $600,000.  Funded 
debt  outstanding  consists  of  $400,000  (auth.,  $500,000)  1st  mtge.  6  p.  c.  20-yr.  $500  gold  bonds,  dated  July, 
1898,  interest  Jan.  and  July,  at  office  of  the  trustee,  American  Trust  Co.,  Cleveland,  O. 

Directors. — Not  reported.  Officers:  Will  Christy,  Pres.;  C.  E.  Hooven,  Sec.;  F.  T.  Pomcroy,  Treas.; 
F.  J.  J.  Sloat,  Gen.  Mgr.  General  Office,  Hamilton,  'O. 

Cincinnati  and  Miami  Valley  Traction  Co. — Length  of  line  (owned,  26.0  m. ;  leased,  11.5 
m.),  37.5  miles.  Gauge,  4  ft.  S£  in.  Rail  (T  and  girder),  60  to  90  Ibs.  Cars  (8  leased),  19;  power  sta- 
tions, 3;  engines  to  generate  power,  6.  Chartered  July,  1896;  road  opened  July  12,  1897.  This  company  oper- 
ates an  overhead  trolley  road  between  Hamilton  and  Dayton,  O.,  37.5  m.,  through  Busenbark,  Overpecks, 
Trenton,  Middletown  and  Franklin,  of  which  11.5  m.  from  Miamisburg  to  Dayton  are  leased  from  the  Dayton 
Traction  Co.,  for  999  years  from  April,  1898.  Required  to  pave  between  and  outside  tracks  for  1.5  miles. 
Charter  empowers  company  to  carry  passengers  and  freight,  etc.  This  company  operates  under  lease  the 
lines  of  the  Dayton  Traction  Co.  on  terms  given  in  the  appended  statement  of  that  company. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares),  $650,000;  funded  debt  (1st  mtge.  5  p.  c. 
$1,000  gold  coupon,  with  privilege  of  registration,  bonds,  dated  1896,  due  July  1,  1917,  interest  Jan.  and  July, 
at  office  of  trustee,  the  Finance  Co.  of  Pennsylvania,  Philadelphia,  Pa.),  $650,000;  unfunded  and  current 
debt,  $19,608— total,  $1,319,608.  Contra:  Cost  of  road  and  equipment,  $1,306,948;  other  assets,  $2,476;  profit 
and  loss,  $10,184— total,  $1,319,608.  This  company  guarantees  the  interest  on  $250,000  1st  mtge.  bonds  and 
principal  and  interest  of  the  $50, COO  debentures  of  the  lessor  company  (see  appended  statement). 


DAYTON  TRACTION  CO.— Length  of  track, 
11.5  miles.  Gauge,  4  ft.  8J  in.  Rail  (girder  and  T), 
<;o  and  70  Ibs.  Owns  10  motor  cars,  1  power  station 
and  2  engines  to  generate  power.  Chartered  for  50 
years  from  June  30,  1893;  road  opened  July  1,  1896. 
<Se<-  Manual  for  1898,  page  1073.)  Operated  by  the 
overhead  system  of  electricity.  Leased  for  999  years 
(mm  April  18,  1898,  to  the  C.  &  M.  V.  T.  Co.,  which 
Kuarantees  interest  on  the  D.  T.  Co.'s  bonds  as  well 
as  a  sliding  scale  of  dividends  subject  to  certain 
conditions.  Financial  Statement,  July  1,  1899. — 


Capital  stock  ($100  shares),  $250,000.  Funded  debt 
consists  of  $250,000  1st  mtge.  5  p.  c.  20-yr.  gold 
coupon,  with  privilege  of  registration,  bonds,  due 
June  30,  1916,  interest  Jan.  and  July,  and  $50,000 
6  p.  c.  debenture  gold  bonds,  due  March  1,  1913. 
interest  March  and  Sept.  Interest  on  bonds  guar- 
anteed by  lessor  and  payable  at  the  office  of  the 
trustee,  The  Financial  Co.  of  Pennsylvania,  Phila- 
delphia, Pa.  John  McMahon.  Pres.;  Max  B.  May, 
Vice-Pres.;  Wm.  A.  Stern.  Treas.;  J.  S.  McMahon, 
Sec.,  Dayton,  O.  General  Office,  Dayton,  O. 


Directors  (C.  &  M.  V.  T.  Co.).— J.  A.  McMahon,  Dayton,  0.;  Peter  Schwab,  Hamilton,  O. ;  Will  Christy, 
Akron,  O. ;  M.  J.  Mandelbaum,  Cleveland,  O. ;  A.  Israel,  New  York,  N.  Y.  Officers:  J.  A.  McMahon,  Pres.; 
J.  S.  McMahon,  Sec.,  Dayton,  O.  General  Office,  Dayton,  0. 
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Citizens'  Electric  Ry.,  L,isl»t  and  Power  Co.— Length  of  track,  9  miles.  Gauge,  4  ft.  8£  in. 
Rail  (T  and  girder),  45  to  60  Ibs.  Cars  (motor),  1C.  Successor  to  the  Mansfield  Electric  Street  KR.  Co. 
Operated  by  the  Westinghouse  electric  system. 

Financial  Statement,  July  1,  1899.— Capital  stock,  $400,000;  funded  debt  (1st  mtge.  6  p.  c.  20-yr.  $100 
and  $500  bonds,  due  April,  1911,  interest  April  and  Oct.,  at  office  of  trustee,  Rush  Taggart,  New  York;  auth., 
$125,000),  $122,100— total  stock  and  bonds,  $247,100.  Capital  stock  was  increased  to  $400,000  (from  $125,000) 
in  April,  1898. 

Directors.— S.  N.  Ford,  S.  G.  Cummings,  G.  F.  Carpenter,  Reid  Carpenter,  Rush  Taggart.  Officers:  S. 
N.  Ford,  Pres. ;  S.  G.  Cummings,  Sec. ;  Reid  Carpenter,  Treas.  &  Gen.  Mgr.  General  Office,  Mansfield,  O. 

City  Ry.— Length  of  line,  14.1  m. ;  2d  track,  14.1  m.— total  track,  28.2  miles.  Gauge,  4  ft.  8*  in.  Rail 
(girder),  70  and  90  Ibs.  Cars  (motor,  50;  trail,  46),  96.  Chartered  May  12,  1893.  Consolidation  of  the  Dayton 
Street  RR.  Co.  (incorp.  June,  1868),  the  Dayton  and  Soldiers'  Home  RR.  Co.  (incorp.  July  18,  1889),  the 
Fifth  Street  RR.  Co.  (incorp.  Aug.  16,  1880)  and  the  Green  Line.  Franchise  of  the  Dayton  Street  RR.  Co. 
runs  50  years  from  Feb.  8,  1892;  of  the  Fifth  Street  RR.  Co.,  50  years  from  April  19,  1893.  The  General 
Electric  and  Siemens  &  Halske  electric  systems  substituted  for  horse-power  on  the  lines  of  this  company 
during  the  year  1894. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares),  preferred,  $600,000;  common  (auth., 
$1,'500,000),  $1,490,600.  Funded  debt  outstanding  consists  of  $65,000— 1st  mtge.  Dayton  and  Soldiers'  Home 
RR.  6  p.  c.  20-yr.  bonds,  dated  Jan.  1,  1891,  interest  Jan.  and  July,  at  the  Chemical  National  Bank,  New 
York  City. 

Directors.— E.  J.  Barney,  D.  B.  Corwin,  C.  B.  Clegg,  Valentine  Winters,  Dayton,  O. ;  A.  A.  Thomas, 
Chicago,  111.;  J.  D.  Ellison,  P.  E.  Roach,  Cincinnati,  O.  Officers:  D.  B.  Corwin,  Pres.;  C.  B.  Clegg,  Vice- 
Pres. ;  Valentine  Winters,  Sec.;  T.  E.  Howell,  Supt.,  Dayton,  O.  General  Office,  Beckel  Building,  Dayton,  O. 

Cleveland  and  CliaR-rin  Falls  Electric  Ry. — Length  of  line  (Cleveland  to  Chagrin  Falls,  O.), 
14  m. ;  total  track,  15  miles.  Gauge,  4  ft.  8£  in.  Rail  (T  and  Shanghai),  60  and  70  Ibs.  Chartered  Dec.  23, 
1895;  road  opened  May  1,  1897.  Cars  (motor),  8;  snow-plough,  1.  Operated  by  the  overhead  single  trolley 


engine  and  another  boiler,  so  as  to  furnish  power  for  a  line  from  Chagrin  Falls  to  Burton,  which  will  be  a 
feeder  to  its  road  from  the  east. 

Financial  Statement,  March  1,  1899.— Capital  stock  ($100  shares),  $300,000;  funded  debt  (1st  mtge.  6  p. 
c.  20-yr.  $500  bonds,  due  May  1,  1916,  redeemable  after  May  1,  1906,  interest  May  and  Nov.,  at  office  of  the 
trustee,  Guardian  Trust  Co.,  Cleveland,  O. ;  issued,  $200,000),  outstanding,  $150,000 — total  stock  and  bonds 
outstanding,  $450,000.  The  1st  mtge.  bonds  may  be  called  for  payment  at  the  option  of  the  company  after 
May  1,  1906,  at  par  and  accrued  interest,  on  one  month's  notice. 

Directors  (elected  June  15,  181)9).— F.  M.  Stearns,  C.  E.  Morganthaler,  R.  L.  Palmer,  A.  G.  Hutchinson,  F. 
R.  Sprankle,  M.  G.  Waterson,  W.  F.  Walworth,  Cleveland,  O.  Officers:  F.  M.  Stearns,  Pres.;  C.  E.  Morgan- 
thaler,  Vice-Pres.  &  Treas.;  Win.  Woltman,  Sec.;  R.  L.  Palmer,  Gen.  Mgr.,  Cleveland,  O.  General  Office, 
404  American  Trust  l>ldg.,  Cleveland,  O. 

Cleveland,  Berea,  Elyria  and  Oberlin  Ry. — Length  of  line  (Cleveland  to  Berea,  Elyria  and 
Oberlin,  O.),  36  in.;  total  track,  38  miles.  Gauge,  4  ft.  8£  in.  Rail  (various),  40  to  73  Ibs.  Cars  (motor,  18; 
trail,  3),  21.  Consolidation  Dec.  2,  1897,  of  the  Cleveland,  Berea  and  Elyria  and  the  Elyria  and  Oberlin 
Electric  Ry.  Cos.  (see  Manual  for  1897,  page  461).  Operated  by  the  Westinghouse  electric  overhead  single 
trolley  system.  Power  stations,  2;  engines  to  generate  power,  4. 

Financial  Statement,  Jan.  1,  1899.— Capital  stock  ($100  shares),  $1,000,000;  funded  debt  (C.  &  B.  St.  Ry. 
1st  mtge.  6  p.  c.  20-yr.  $1,000  gold  coupon  bonds,  due  Jan.  1,  1912,  subject  to  call  Jan.  1,  1902,  interest  Jan. 
and  July,  $73,000;  C.  &  E.  RR.  1st  mtge.  6  p.  c.  20-yr.  $500  coupon  bonds,  due  May  1,  1915,  interest  May  and 
Nov.,  $200,000;  E.  &  O.  El.  Ry.  6  p.  c.  20-yr.  $1,000  coupon  bonds,  due  Aug.  1,  1917,  interest  Feb.  and  Aug., 
$100,000),  $373,000— total  stock  and  bonds, '$1,373,000.  Interest  on  the  bonds  of  1912  and  1915  payable  at  the 
office  of  the  trustee,  Savings  and  Trust  Co.,  Cleveland,  O. ;  on  bonds,  of  1917,  at  office  of  trustee,  Cleveland 
Trust  Co.,  Cleveland,  O.  This  company  has  recently  executed  a  mortgage  to  the  Cleveland  Trust  Co.,  Cleve- 
land, O.,  as  trustee,  to  secure  an  issue  of  $500,000  consol.  mtge.  5  p.  c.  20-yr.  $1,000  gold  bonds,  due  March 
1,  1919,  interest  March  and  Sept.,  at  office  of  trustee.  Of  the  total  authorized  amount,  $373,000  are  reserved 
for  the  retirement  at  or  before  maturity  of  a  like  amount  of  prior  lien  6s,  and  the  balance  will  be  used  for 
extensions,  improvements,  etc. 

Directors. — A.  H.  Pomeroy,  O.  D.  Pomeroy,  L.  M.  Coe,  M.  A.  Sprague,  Berea,  O. ;  Will  Christy,  Akron,  O. ; 
S.  C.  Smith,  A.  E.  Akins,  L.  E.  Meacham,  H.  Q.  Sargent,  M.  J.  Mandelbaum,  F.  T.  Pomeroy,  Cleveland,  O. 
Officers:  A.  H.  Pomeroy,  Pres.,  Berea,  O. ;  A.  E.  Akins,  Vice-Pres.;  L.  E.  Meacham,  Sec.;  F.  T.  Pomeroy, 
Treas.  &  Gen.  Mgr.,  Cleveland,  O.  General  Office,  614  Garfield  Building,  Cleveland,  O. 

Cleveland  City  Ry. — Length  of  line — cable,  19  m. ;  electric,  66  m. — total,  85  miles.  Gauge,  4  ft.  8i 
in.  Rail  (steel  girder),  82  to  98  Ibs.  Cars  (grip,  47;  motor,  140;  trail,  159),  346.  Westinghouse  electric 
system  in  use.  Consol.  July,  1893,  of  the  Cleveland  City  Cable,  the  Woodland  Ave.  and  West  Side  St.  Ry. 
Cos.  Operations.— Not  reported.  Financial  Statement.— Capital  stock  ($100  shares;  auth.,  $8,000,000),  $7,- 
600,000;  funded  debt  (Cleveland  City  Cable  Ry.  1st  mtge.  5  p.  c.  20-yr.  $1,000  gold  coupon  and  reg.  bonds,  due 
July  1,  1909,  interest  Jan.  and  July),  $2,000,000— total  stock  and  bonds,  $9,600,000.  The  1st  mortgage  was  made 
to  cover  the  entire  property  of  the  Cleveland  City  Cable  Ry.  Co.,  then  owned  or  that  might  be  acquired  sub- 
sequently. This  property  consisted  at  the  date  of  the  mortgage  (July  1,  1889)  of  10  parcels  of  land  in  the  city 
of  Cleveland  and  about  23  m.  of  street  railway,  together  with  shops,  buildings,  stations,  etc.  The  railway  was 
located  in  and  upon  Superior  St.,  Payne  Ave.,  Willson  Ave.,  Lexington  Ave.,  Madison  Ave.,  Hough  Ave.,  St. 
Clair  St.,  Case  Ave.,  Water  St.,  Bank  St.  and  Ontario  Street  in  Cleveland,  and  St.  Clair  St.  in  the  adjoining 
village  of  Glenville.  Tnistee  of  mortgage:  Central  Trust  Co.  of  New  York,  at  whose  office  interest  is  payabl  •. 

Directors.— M.  A.  Hanna,  C.  F.  Emery,  J.  B.  Hanna,  J.  H.  Wade,  C.  A.  Otis,  D.  P.  Eells,  S.  T.  Everett, 
R.  R.  Rhodes,  Geo.  G.  Mulhearn,  Cleveland,  O.  Officers:  M.  A.  Hanna,  Pres.;  C.  F.  Emery,  Vice-Pres.;  J.  B. 
Hanna,  Sec.  &  Treas. ;  Geo.  G.  Mulhearn,  Gen.  Supt.  General  Office,  Cleveland,  O. 

Cleveland  Electric  Ry. — Length  of  single  track,  120  miles.  Gauge,  4  ft.  84  in.  Rail  (girder),  62 
to  98  Ibs.  Cars  (motor,  344;  trail,  145),  489.  Consol.  in  Feb.,  1893,  of  the  East  Cleveland,  the  Broadway  and 
Newburg  St.,  the  Brooklyn  St.,  and  the  South  Side  St.  Ry.  Cos.  Operated  by  the  Westinghouse,  General 
Electric,  and  Steel  Motor  Cos.  electric  car  equipments. 

Operations,  year  ending  Dec.  31,  1898.— Cars  run,  10,356,081.  Passengers  carried,  35,906,252.  Gross  earn- 
ings, $1,718,515.  Operating  expenses,  $1,046,593.  Net  earnings,  $671,922. 

'Financial  Statement,  March  1,  1899.— Capital  stock  ($100  shares),  $12,000,000;  funded  debt,  $3,750,000— 
total,  $15,750,000.  Funded  debt  consists  of  $1,850,000  consol.  mtge.  5  p.  c.  20-yr.  $1,000  gold  coupon 
(with  privilege  of  registration)  and  reg.  bonds,  due  March  1,  1913,  interest  .March"  and  Sept.,  at  the 
office  of  the  trustee,  Central  Trust  Co.,  New  York,  and  the  following  underlying  bonds  assumed  by  the 
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consolidated  company,  and  for  the  retirement  of  which  equal  amounts  of  consols  are  received  by  the  trustee 
of  the  consol.  mtge. ;  $1,000,000  East  Cleveland  RR.  1st  mtge.  5  p.  c.  18-yr.  $1,000  bonds,  due  March,  1910, 
interest  March  and  Sept.,  at  the  office  of  the  trustee,  Central  Trust  Co.,  New  York;  $300,000  Brooklyn  St. 
RR.  1st  mtge.  6  p.  c.  20-yr.  $1,000  bonds,  due  Sept.  1,  1903,  interest  March  and  Sept.,  at  office  of  Fidelity 
Insurance,  Trust,  and  Safe  Deposit  Co.,  Philadelphia,  Pa.;  $300,000  Brooklyn  St.  RR.  mtge.  of  1890  6  p.  c. 
'$1,000  bonds,  due  Sept.  1,  1903,  interest  March  and  Sept.,  at  office  of  Savings  and  Trust  Co.,  Cleveland,  O. ; 
and  $300,000  South  Side  RR.  1st  mtge.  6  p.  c.  $1,000  bonds,  dated  1888,  due  Sept.  1,  1,903,  interest  March  and 
Sept.,  at  the  office  of  the  trustee,  Fidelity  Insurance,  Trust,  and  Safe  Deposit  Co.,  Philadelphia,  Pa.  Of 
the  consols,  $1,850,000  were  issued  for  the  purchase  of  the  Broadway  and  Newburg  St.  Ry.  Co.,  and  for 
improvements  and  construction  since.  Bonds  in  excess  of  $3,500,000  can  only  be  issued  for  85  p.  c.  of  the 
cash  cost  of  extensions  of  mileage  and  increase  of  plant,  but  in  no  event  for  all  purposes  in  excess  of  $25,000 
per  mile  of  track,  and  then  only  when  the  net  earnings  for  the  12  months  preceding  are  equal  to  at  least 
double  the  amount  of  interest  on  bonds  already  outstanding  and  proposed  to  be  issue^d.  The  bonds  are  a  1st 
mtge.  on  the  Broadway  and  Newburg  system,  and  on  all  extensions  made  and  property  acquired  subsequent 
to  the  consolidation. 

Directors. — H.  A.  Everett,  Charles  S.  Pack,  R.  A.  Harman,  E.  W.  Moore,  Charles  W.  Wason,  Horace  E. 
Andrews,  Myron  T.  Herrick,  James  Parmelee,  John  J.  Stanley,  Cleveland,  O.  Officers:  H.  A.  Everett, 
Pres. ;  Charles  S.  Pack,  Vice-Pres. ;  E.  W.  Moore,  Treas. ;  R.  A.  Harman,  Sec. ;  E.  J.  Cook,  Elec.  Eng. ;  Charles 
W.  Wason,  Purch.  Agt.,  Cleveland,  O.  General  Office,  Cleveland,  O. 

Cleveland,  Painesville  and  Eastern  RR.— Length  of  line  (Euclid  to  Painesville),  19  m. ; 
branch  (Willoughby  to  Cleveland,  14.39  m.;  2d  track,  4.51  m.),  18.90 — total  owned,  37.9  m. ;  trackage:  Cleve- 
land Electric  Ry.  (Euclid  to  Public  Square,  Cleveland,  O.),  10.5  m.— total  track  operated,  Jan.  1,  1899,  48.4 
miles.  Gauge,  4  ft.  8%  in.  Rail  (girder),  68  Ibs.  Incorp.  April  25,  1895;  road  opened  as  above,  July  4,  1896. 
The  Painesville,  Fairport  and  Richmond  St.  Ry.  is  now  part  of  this  company's  system  (see  Manual  for  1898, 
page  1077).  Cars,  23;  power  station,  1;  engines  used  to  generate  power,  3.  Operated  by  the  General  Electric 
overhead  single  trolley  system.  On  April  17,  1898,  there  was  opened  a  branch  line  known  as  the 
"  Shore  Line." 

Operations,  year  ending  Dec.  31,  1898. — Passengers  carried,  673,119.  Gross  earnings,  $105,360.  Operating 
expenses  and  taxes,  $58,880.  Net  earnings,  $46,480.  Payments:  Interest  on  bonds,  $25,000;  miscellaneous, 
$20,626— total,  $45,626.  Surplus,  $854;  surplus  forward,  $22,936 — total,  $23,790.  Gross  earnings  four  months 
ending  April  30,  1899,  $27,993;  operating  expenses,  $20,760;  net  earnings,  $7,233. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($100  shares),  $1,000,000;  funded  debt  1st  mtge.  5  p.  c. 
20-yr.  $1,000  gold  coupon  bonds,  due  April  1,  1916,  interest  April  and  Oct.,  $500,000;  debenture  6  p.  c.  10-yr. 
$1,000  coupon  bonds,  due  July,  1907,  interest  Jan.  and  July;  auth.,  $500,000;  issued,  $450,000),  $950,000:  un- 
funded and  current  debt,  $367,854;  profit  and  loss,  $23,791— total,  $2,341,645.  Contra:  Cost  of  road,  etc., 
$2,313,418;  other  investments,  $6,782;  other  assets,  $21,445— total,  $2,341,645.  Interest  on  1st  mtge.  bonds 
payable  at  the  office  of  the  trustees,  Cleveland  Trust  Co.,  Cleveland,  O.,  and  State  Trust  Co.,  New  York,  N. 
Y. ;  on  debentures,  at  Dime  Savings  and  Banking  Co.  (trustee),  Cleveland,  O.  In  Jan.,  1899,  the  stockholders 
voted  to  increase  the  capital  stock  from  $1,000,000  to  $1,500,000. 

Directors.— C.  W.  Wason,  E.  W.  Moore,  H.  A.  Everett,  I.  N.  Topliff,  W.  F.  Carr,  Cleveland,  O. ;  J.  A. 
Beidler,  Fred.  Storm,  Willoughby,  O.  Officers:  C.  W.  Wason,  Pres.;  J.  A.  Beidler,  Vice-Pres.;  E.  W. 
Moore,  Treas.;  F.  S.  Borton,  Sec.;  H.  A.  Everett,  Gen.  Mgr.,  Cleveland,  0.  General  Office,  616  Garfield 
Building,  Cleveland,  O. 

<  <»  I  ii  m  It  us  Central  Ry. — Length  of  line,  35  m. ;  trackage  rights,  about  7,500  feet.  Gauge,  5  ft.  2  in. 
Rail  (T),  56  to  70  Ibs.  Cars  (motor,  50;  trail,  10),  60.  Chartered  in  June,  1893,  and  purchased  the  fran- 
chise of  the  Columbus  and  Westville  RR.  Co. ;  franchise  runs  for  27  years  from  1893.  Road  completed  as 
above  in  May,  1896.  Operated  by  the  Westinghouse  electric  system.  Receiver  appointed  Sept.  4,  1896.  A 
committee  for  the  bondholders  has  called  for  deposit  of  securities  with  the  Guardian  Trust  Co.,  Cleveland,  O., 
and  it  is  unofficiallv  reported  that  about  $1,300,000  of  the  bonds  have  been  deposited.  Decree  of  foreclosure 
entered  on  July  31/1899;  sale  set  for  Sept.  13,  1899. 

Financial  Statement.— Capital  stock  ($100  shares),  $1,500,000;  funded  debt  (1st  mtge.  5  p.  c.  20-yr.  gold 
coupon,  with  privilege  of  registration,  bonds,  due  May  1,  1913,  interest  payable  May  and  Nov.,  at  office  of  the 
trustee,  the  Savings  and  Trust  Co.,  Cleveland,  O.),  $1,500,000.  Default  was  made  on  interest  due  Nov.,  1896. 
Receiver's  certificates  for  $20,000  have  been  authorized,  of  which  $12,000  had  been  issued  up  to  July  1,  1899. 

Directors. — George  H.  Worthington,  F.  W.  Merrick,  W.  E.  Hutton,  James  M.  Button,  N.  H.  Solloway,  E. 
W.  Radder,  Cleveland,  O.  Officers:  Geo.  H.  Worthington,  Rec. ;  F.  W.  Merrick,  Att'y  for  Rec. ;  M.  W. 
Crabtree,  Supt. ;  F.  N.  Bendelari,  Agt.  for  Rec.,  Columbus,  O.  General  Office,  Columbus,  O. 

<'<»  In  m  It  us  Street  Ry. — Length  of  track  (single  track),  64.17  miles.  Gauge,  5  ft.  2  in.  Rail — Johnson 
girder,  45,  52,  70,  86  and  93  Ibs.;  T  (6  in.  and  8  in.),  60,  72,  and  80  Ibs.  Cars  (open  motor,  57;  closed  motor, 
87;  open  trail,  20;  closed  trail,  14),  178;  electric  sweepers,  4;  119  motor  trucks  equipped  with  General 
Electric  Co.  S.  R.  G.  and  G.  E.  800  motors;  sand  cars,  etc.;  power  station,  1;  engines  to  generate  power, 
5.  Incorporated  April  25,  1892,  and  purchased  the  property  of  the  Columbus  Consolidated  Street  RR.  Co. 
Operated  by  the  General  Electric  single  trolley  system. 

Operations,  year  ending  Dec.  31,  1898. — Car  mileage,  3,726,062.  Passengers  carried  (paying),  14,905,955. 
Earnings  (passenger,  $680,172;  other,  $8,860),  $689,032.  Operating  expenses,  $327,692.  Net  earnings,  $361,340. 
Payments:  Interest  on  bonds,  $186,114;  taxes,  $19,850;  dividends  (1  p.  c.  each  paid  Feb.,  May,  Aug.  and 
Nov.,  1898),  $120,000— total,  $325,964.  Surplus,  $35,376;  surplus  forward  ($196,639,  less  charges  to  profit  and 
loss  during  1898,  $990),  $195,649— total,  $231,025. 

Financial  Statement,  Jan.  1,  1899.— Capital  stock  ($100  shares),  $3,000,000;  funded  debt  (see  below), 
$3,572,000;  reconstruction  reserve,  $38,531;  bills  payable,  $145,000;  accounts,  $34,074;  accrued  interest,  taxes, 
and  miscellaneous  accounts,  $13,227;  profit  and  loss,  $231,025 — total,  $7,033,857.  Contra:  Cost  of  plant, 
property,  franchise,  construction  and  equipment,  $6,346,755;  Crosstown  St.  Ry.  Co.  lease  and  ownership, 
$572,000;  park  construction  and  equipment,  $33,115;  supplies,  $636;  cash  and  current  assets,  $37,757;  prepaid 
accounts,  $19,980;  sinking  fund,  $23,614— total,  $7,033,857.  Funded  debt  outstanding  consists  of  $3,000,000  1st 
consol.  mtge.  Columbus  St.  Ry.  5  p.  c.  40-yr.  $1,000  gold  coupon  bonds,  with  privilege  of  registration,  due  July 
1,  1932,  interest  Jan.  and  July,  and  $572,000  (auth.,  $2,000,000),  Crosstown  St.  Ry.  1st  mtge.  5  p.  c.  40-yr.  $1,000 
gold  coupon  bonds,  with  privilege  or  registration,  due  June  1,  1933,  interest  June  and  Dec.,  guaranteed,  prin- 
cipal and  interest,  by  endorsement  by  the  Columbus  St.  Ry.  Co.  Of  the  3,000  bonds  of  the  Columbus  St. 
Ry.  Co.,  719  are  held  by  the  trustees  to  retire  $719,000  underlying  bonds  of  the  Columbus  Consolidated  St. 
Ry.  C'o.  These  latter  are  1st  mtge.  5  p.  c.  gold  coupon  bonds,  due  July  1,  1909,  interest  Jan.  and  July.  A 
Kinking  fund  clause  requires  $22,500  to  be  set  aside  each  year  for  the  redemption  of  bonds  outstanding,  bonds 
to  be  drawn  at  110,  if  they  cannot  be  purchased.  Interest  on  Columbus  Street  Railway  bonds  payable 
at  the  office  of  the  company,  Columbus,  O.,  or  by  E.  W.  Clark  &  Co.,  fiscal  agents,  Philadelphia,  Pa.;  on 
Columbus  consol.  Ists  at  office  of  Central  Trust  Co.,  New  York,  N.  Y. ;  on  Crosstown  St.  RR.  bonds  at  the 
Knickerbocker  Trust  Co.,  New  York,  N.  Y.  Trustees  of  bonds:  Columbus  St.  Ry.  and  Crosstown  St.  Ry., 
Knickerbocker  Trust  Co.,  New  York,  N.  Y. ;  Col.  Consol.  St.  RR.,  Central  Trust  Co.,  New  York,  N,  Y, 
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CROSSTOWN  STREET  RY.— Length  of  line. 
10.9  m.— total  track,  13  miles.  Gauge,  5  ft.  2  in. 
Leased  Aug.  24,  1893,  in  perpetuity,  to  the  Columbus 
St.  Ry.  Co.,  which  owns  all  the  capital  stock. 
Capital  stock  (auth.  and  issued),  $2,000,000;  funded 
debt  (1st  aitge.  5  p.  c.  40-yr.  $1,000  bonds,  due 
1933,  interest  June  and  Dec.,  at  office  of  trustee. 


Knickerbocker  Trust  Co.,  New  York,  N.  Y. ;  auth., 
$2,000,000)  issued,  $572,000— total  stock  and  bonds, 
$2,572,000.  Additional  bonds  may  be  issued  at  the 
rate  of  $30,000  per  mile  of  new  railroad.  Bonds  are 
guaranteed,  by  endorsement,  principal  and  interest 
by  the  lessee  company,  statement  for  which  see. 
General  Office,  Columbus,  O. 


Directors  (Columbus  St.  Ry.).— Robert  E.  Sheldon,  C.  D.  Firestone,  G.  W.  Sinks,  Theo.  Rhoads,  E.  L. 
Hinman,  E.  K.  Stewart,  P.  H.  Bruck,  John  Joyce,  Columbus,  O. ;  Clarence  M.  Clark,  Philadelphia,  Pa. 
Officers:  Robert  E.  Sheldon,  Pres. ;  E.  K.  Stewart,  1st  Vice-Pres.  &  Treas.,  Columbus,  O. ;  Clarence  M. 
Clark,  2d  Vice-Pres.,  Philadelphia,  Pa.;  P.  V.  Burington,  Sec.  .&  Aud. ;  M.  S.  Hopkins,  Gen.  Supt.,  Columbus, 
O.  General  Office,  12  J  North  High  St.,  Columbus,  O. 

Dayton  and  Western  Traction  Co. — Length  of  line  (Dayton,  O.,  to  Eaton),  25  miles.  Rail 
(T),  72  Ibs.  Cars,  6.  Operated  by  the  General  Electric  trolley  system.  Road  opened  June  26,  1898.  Un- 
officially reported  in  1899  as  having  passed  under  the  control  of  the  City  Ry.  Co.  of  Dayton,  O. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares),  $400,000.  Funded  debt  authorized  and 
outstanding  consists  of  $400,000  1st  mtge.  5  p.  c.  $1,000  gold  bonds,  dated  1898,  due  April  1,  1923,  interest 
April  and  Oct.,  at  office  of  the  trustee,  Central  Trust  Co.,  New  York,  N.  Y.  The  bonds  are  in  coupon  form, 
with  privilege  of  registration  of  principal,  and  are  not  subject  to  call. 

Directors. — Not  reported.  Officers:  Valentine  Winters,  Pres.  &  Treas.;  D.  B.  Corwin,  Sec.,  Dayton,  O. 
General  Office,  Dayton,  O. 

Defiance  Light  and  Ry.  Co.— Length  of  track,  3.5  miles.  Gauge,  4  ft.  8J  in.  Rail  (T),  60  Ibs. 
Cars  (motor,  3;  trail,  3),  6.  Chartered  in  July,  1894,  as  successor  to  the  Defiance  Light  and  Power  Co.,  whose 
road  was  opened  Dec.  12,  1891.  Receiver  appointed  Dec.  18,  1898,  for  entire  property,  which  embraces  electric 
light,  gas  and  street  railway  plants.  The  street  railway  plant  is  for  sale,  its  operation  having  been  sus- 
pended July  15,  1897. 

Financial  Statement.— Capital  stock  ($100  shares),  $100,000.  Funded  debt,  $100,000  mtge.  bonds,  in- 
terest at  the  office  of  Gilman,  Son  &  Co.,  New  York,  N.  Y.  Trustee  of  bonds:  Girard  Life  Insurance,  Annuity 
and  Trust  Co.,  Philadelphia,  Pa.  W.  R.  Faben,  Rec.  &  Gen.  Mgr.,  Defiance,  O. ;  S.  L.  Nelson,  Pres.,  Spring- 
field, O.  General  Office,  Defiance,  0. 

Delaware  Street  Ry — Length  of  track,  7.5  miles.  Gauge,  4  ft.  8i  in.  Rail  (girder),  45  Ibs.  Cars 
(motor),  7.  Reorganization  of  the  Delaware  Electric  Street  Ry.  Co.,  whose  property  was  foreclosed  in  Sept., 
1898  (see  Manual  for  1898,  page  1075). 

Financial  Statement. — Capital  stock  (auth.   and  issued),   $65,000. 

Directors. — Not  reported.  Officers:  B.  W.  Brown,  Pres.;  F.  P.  Hills,  Treas.;  G.  Brown  Allen,  Supt., 
Delaware,  O.  General  Office,  Delaware,  O. 

East  Liverpool  Ry. — Length  of  track,  9  miles.  Gauge,  4  ft.  8^  in.  Rail  (T),  56  Ibs.,  and 
(girder),  81  Ibs.  Cars  (motor),  26.  Reorganization  in  May,  1897,  of  the  East  Liverpool  and  Wellsville  Street 
Ry.  Co.,  whose  property  was  sold  at  sheriff's  sale  May  5,  1897.  Capital  stock  (auth.  and  issued),  $300,000. 
Funded  debt  (authorized),  $300,000. 

Directors. — Not  reported.  Officers:  J.  B.  Hoefgen,  Pres.;  Wm.  B.  Whiting,  Sec.;  L.  W.  Healy,  Treas., 
East  Liverpool,  O.  General  Office,  East  Liverpool,  O. 

Electric  Railway  and  Power  Co.— Length  of  track,  5  miles.  Gauge,  4  ft.  S£  in.  Rail  (T  and 
girder),  50  and  80  Ibs.  Cars  (motor,  8;  trail,  5),  13.  Organized  June  30,  1892;  chartered  Aug.  4,  1892,  for  25 
years  as  an  electric  road;  required  to  pave  between  rails;  the  city  has  the  right  to  remove  tracks  to  make 
street  repairs;  road  opened  May  1,  1893.  Operated  by  the  General  Electric  overhead  system.  Capital  stock 
authorized,  $50,000. 

Directors. — George  D.  Loomis,  J.  M.  Naylor,  C.  J.  Yingling,  B.  W.  Crobaugh,  Joseph  P.  Myers,  J.  F. 
Bunn,  Tiffin,  O.  Officers:  George  1).  Loomis,  Pres.;  J.  M.  Naylor,  Vice-Pres.;  B.  W.  Crobaugh,  Treas.  & 
Mgr.;  J.  F.  Bunn,  Sec.',  Tiffin,  O.  General  Office,  Tiffin,  O. 

Findlay  Street  RR — Length  of  track,  9.5  miles.  Gauge,  4  ft.  8J  in.  Rail  (T),  60  and  70  Ibs.  Cars 
(motor),  15;  other  vehicles,  4.  The  grants  of  the  company  are  for  25  years  from  Sept.,  1887,  with  authority  to 
change  motive  power  from  horses  to  electricity  or  the  cable  system  at  will;  company  organized  early  in  1888; 
road  opened  in  Dec.,  1887.  No  license  except  after  five  years.  Council  reserves  the  right  to  charge  $5  per 
car  per  annum.  The  company  has  no  street  paving  to  do,  but  must  keep  that  portion  between  the  rails  in 
repair  so  long  as  horses  are  used.  When  electricity  or  other  motive  power  is  adopted  the  company  is  relieved 
of  this  obligation.  Operated  by  the  Westinghouse  single  trolley  overhead  electric  system  since  July  1,  1891. 

Financial  Statement,  Dec.  31,  1895  (latest  rendered).— Capital  stock  ($25  shares;  auth.,  $200,000),  $150,00:J; 
funded  debt  (1st  mtge.  5  p.  c.  15-yr.  $1,000  gold  coupon  bonds,  dated  May  1,  1895,  interest  May  and  Nov., 
at  the  office  of  the  trustee,  the  Central  Trust  and  Safe  Deposit  Co.,  Cincinnati,  O.,  auth.,  $150,000),  $106,000; 
unfunded  and  current  debt,  $39,108;  profit  and  loss,  $6,841— total,  $301,949.  Contra:  Cost  of  road,  etc., 
$280,486;  stocks  and  other  investments,  $17,200;  other  assets,  $4,263— total,  $301,949.  Sinking  fund  provisions 
require  the  compam'  to  set  aside  not  less  than  $1,000  per  annum  and  invest  in  bonds  at  not  over  par;  if 
bonds  cannot  be  purchased  at  par,  accumulations  to  be  invested  under  advice  of  trustee. 

Directors. — G.  B.  Kerper,  C.  D.  Kinney,  Jacob  Strader,  Cincinnati,  O. ;  J.  A.  Bope,  Charles  Smith,  Findlay, 
O.  Officers:  G.  B.  Kerper,  Pres.,  Cincinnati,  O. ;  C.  D.  Kinney,  Vice-Pres.  &  Treas.,  Findlay,  O. ;  J.  A. 
Bope,  Sec.;  Chas.  Smith,  Gen.  Mgr.,  Findlay,  O.  General  Office,  North  Main  Street,  Findlay,  O. 

Fremont  Street  Car  Co.— Length  of  line,  1.50  miles.  Gauge,  4  ft.  8J  in.  Rail  (flat),  40  Ibs.  Owns 
1  motor  car.  Dr.  Frank  Creager,  Fremont,  0.,  is  owner  and  proprietor  of  this  road,  and  operates  it.  General 
Office,  Fremont,  O. 

Gallipolis  and  Point  Pleasant  Ry — Length  of  track,  5  miles.  Gauge,  4  ft.  8i  in.  Rail  (T),  60 
Ibs.  Cars,  (motor,  5;  trail,  2),  7.  Successor  to  the  Gallipolis  Street  Ry.  Co.,  whose  property  was  sold  under 
foreclosure  in  July,  1895.  Operated  by  the  General  Electric  system.  Capital  stock  (auth.,  $50,000)  issued, 
$20,000.  Funded  debt  authorized  and  issued  consists  of  $20,000  1st  mtge.  6  p.  c.  $500  coupon  bonds. 

Directors.— John  L.  Vance,  H.  C.  Johnston,  John  L.  Vance,  Jr.,  W.  A.  Mills,  C.  O.  Hunter,  F.  B.  Everett, 
F.  B.  Sheldon.  Officers:  John  L.  Vance,  Pres.;  W.  A.  Mills,  Vice-Pres.;  H.  C.  Johnston,  Sec.;  W.  N.  Cott, 
Treas.;  F.  R.  Vance,  Supt.  General  Office,  Gallipolis,  O. 

Hamilton  and  Lindenwald  Electric  Transit  Co — Length  of  main  line,  3  m.;  branches,  6 
m.— total,  9  m.;  2d  track,  about  2,400  feet.  Gauge,  4  ft.  8$  in.  Rail  (Johnson  girder),  45  Ibs., -and  (T)  40 
Ibs.  Cars  (motor,  14;  trail,  8),  22;  sprinkling  car,  1;  power  station,  1;  engines  used  to  generate  power,  2. 
Hamilton-Corliss  (1  80  h.-p. ;  1  150  h.-p.).  Company  organized  Aug.  12,  1889;  chartered  Dec.  30,  1889,  for  25 
years  as  an  electric  road;  road  opened  Dec.  17.  1890,  Operated  by  General  Electric  Cp.'s  overhead  single 
trolley  system. 
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Financial  Statement,  July  1,  1899.— Capital  stock  ($50  shares),  $100,000;  funded  debt  (1st  mtge.  6  p.  c. 
10-yr.  $500  coupon  bonds,  due  1906,  interest  April  and  Oct.,  at  First  National  Bank  of  Cincinnati,  O.),  $100,000 
—total  stock  and  bonds,  $200,000.  Trustee  of  bonds:  S.  D.  Fitton,  Hamilton,  O. 

Directors. — Thos.  Milliken,  C.  Benninghofen,  P.  Benninghofen,  Ira  S.  Milliken,  J.  J.  McMaken,  Hamilton, 
O.  Officers:  Thos.  Milliken,  Pres. ;  C.  Benninghofen,  Vice-Pres. ;  P.  Benninghcfen,  Treas. ;  Ira  S.  Milliken, 
Sec.  &  Gen.  Mgr.,  Hamilton,  O.  General  Office,  12  South  2d  St.,  Hamilton,  O. 

Iroiiton  Electrife  Lag-lit  and  Ry.— Length  of  track,  7.6  miles.  Gauge,  4  ft.  8J  in.  Rail  (T),  60 
Ibs.  Cars  (motor,  5;  trail,  4),  9.  Operated  by  General  Electric  system.  Successor  to  the  Ironton  and 
Petersburg  Street  Ry.  Co.  (see  Manual  for  1896).  In  March,  1899,  it  was  officially  reported  that  a  receiver 
was  appointed  for  this  company.  Capital  stock,  $300,000. 

Directors. — Not  reported.  Officers:  E.  S.  Wilson,  Rec. ;  James  J.  Walsh,  Gen.  Mgr.;  Frank  Brownstead, 
Supt.,  Ironton,  0.  General  Office,  Ironton,  0. 

Lancaster  Traction  Co — Length  of  track,  3.52  miles.  Gauge,  4  ft.  8J  in.  Rail  (girder),  52  Ibs. 
Cars  (motor),  7.  Reorganization  of  the  Lancaster  Electric  Ry.  Co.  (see  Manual  for  1898,  page  1076).  Capi- 
tal stock,  not  reported. 

Directors.— Not  reported.  Officers:  W.  F.  Douthirt,  Pres.;  Andrew  Bauman,  Vice-Pres.;  H.  R.  Beeson, 
Sec.  &  Treas.;  F.  E.  Ginn,  Supt.,  Lancaster,  O.  General  Office,  Lancaster,  O. 

Lima  Ry.  (T lie). —Length  of  track,  11  m. ;  of  streets,  9  miles.  Gauge,  4  ft.  8J  in.  Rail  (Johnson 
girder),  66  Ibs.;  T,  60  Ibs.  Owns  18  cars;  power  station,  1.  Chartered  in  Oct.,  1896,  for  20  years,  as  suc- 
cessor to  the  Lima  Electric  Ry.  Co.  (see  Manual  for  1896).  Charter  secures  exclusive  privileges  for  streets 
occupied.  General  Electric  overhead  single  trolley  system. 

Operations,  year  ending  Oct.  31,  1898.— Gross  earnings  (passenger,  $41,161;  other,  $306),  $41,467.  Oper- 
ating expenses,  $25,465.  Net  earnings,  $16,002.  'Paid  interest  and  taxes,  $8,988.  Net  income,  $7,014. 

Financial  Statement,  July  1,  1899.— Capital  stock  (auth.  and  issued),  $200,000.  Funded  debt  outstanding 
consists  of  $180,000  (auth.,  $200,000)  1st  mtge.  5  p.  c.  gold  bonds,  interest  June  and  Dec.,  at  office  of 
trustee,  Dime  Savings  and  Banking  Co.,  Cleveland,  O. 

Directors  (elected  Nov.,  1898).— E.  W.  Moore,  H.  A.  Everett,  Cleveland,  O. ;  Edwin  Stone,  Biddeford, 
Me.;  L.  S.  Catlin,  Bridgeport,  Conn.;  Charles  Currie,  Lima,  O.  Officers:  E.  W.  Moore,  Pres.,  Cleveland,  O. ; 
Edwin  Stone,  Vice-Pres.,  Biddeford,  Me.;  Charles  Currie,  Sec.,  Treas.  &  Gen.  Mgr.,  Lima,  O.  General  Office, 
400  S.  Main  St.r  Lima,  O. 

Lorain  and  Cleveland  Ry.— Length  of  line  (Lorain  to  Rocky  River,  O.),  19  m. ;  2d  track,  0.5  m. 
—total  track  owned,  21.5  m. ;  trackage,  Cleveland  City  Ry.,  from  Rocky  River  to  centre  of  Cleveland,  7.75 
m.— total  length  of  line  operated,  26.75  miles.  Gauge,  4  ft.  8i  in.  Rail  (T),  70  Ibs.  Cars  (passenger),  12; 
construction  cars,  3;  power  station,  1;  engines  to  generate  power,  2.  Chartered  Nov.  11,  1895,  in  perpetuity 
(private  right  of  way) ;  road  opened  Oct.  6,  1897.  Operated  by  the  overhead  double  trolley  system. 

Operations,  year  ending  Dec.  31,  1898. — Passengers  carried,  386,309.  Earnings  (passenger),  $74,090.  Op- 
erating expenses  and  taxes,  $34,766.  Net  earnings,  $39,324.  Paid  interest  on  bonds,  $35,000.  Surplus,  $4,324. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($100  shares;  $1,000,000  auth.),  paid  in,  $700,000; 
funded  debt  (5  p.  c.  20-30-yr.  $1,000  coupon  and  registered  gold  bonds,  due  1927,  interest  Jan.  and  July,  at  the 
office  of  the  Cleveland  Trust  Co.,  Cleveland,  O.,  or  Colonial  Trust  Co.,  New  York,  N.  Y. ;  auth.,  $1,000,000), 
$700,000;  unfunded  and  current  debt,  $19,904;  profit  and  loss,  $14,436— total,  $1,434,340.  Contra:  Cost  of 
road,  etc.,  $1,410,343;  other  assets,  $23,997— total,  $1,434,340.  The  bonds  are  optional  on  any  interest  date 
after  July  1,  1917.  The  remainder  ($300,000)  of  the  authorized  issue  of  bonds  and  $300,000  stock  are  in  the 
treasury.  Trustee  of  bonds:  Cleveland  Trust  Co.,  Cleveland,  O. 

.  Directors  (elected  Jan.  10,  1899).— B.  Mahler,  J.  B.  Hanna,  H.  A.  Everett,  E.  W.  Moore,  C.  H.  Stewart, 
W.  J.  Gawne,  Cleveland,  0.;  Jas.  B.  Hoge,  Lorain,  O.  Officers:  B.  Mahler,  P.res. ;  J.  B.  Hanna,  Vice-Pres.; 
E.  W.  Moore,  Treas.,  Cleveland,  O. ;  Jas.  B.  Hoge,  Sec.,  Lorain,  O. ;  F.  W.  Coen,  Ass't  Sec.;  W.  E.  Davis, 
Supt.,  Cleveland,  O.  General  Office,  617  Garfield  Building,  Cleveland,  O. 

Lorain  Street  Ry. — Length  of  line,  9.6  m. ;  of  track,  11.6  miles.  Gauge,  4  ft.  8J  in.  Rail  (T  and 
girder),  70  Ibs.  Cars,  15;  power  station,  1;  engines  to  generate  power,  4.  Organized  Jan.  5,  1888*  date  of 
charter,  1894;  franchise  from  State  is  perpetual,  from  Lorain  and  Elyria  for  25  years;  extension  to  Elyria 
opened  Sept.  15,  1894.  Company  is  required  to  pave  between  the  tracks  and  "  devil's  strip."  Cars  are  run 
over  2.24  m.  of  street.  The  Johnson  steel  motor  overhead  single  trolley  system  was  substituted  for  horse 
power  in  Sept.,  1894.  Gross  earnings  year  ending  Dec.  31,  1898,  $64,476;  operating  expenses,  $30,875;  net 
earnings,  $33.601. 

Financial  Statement,  Dec.  31,  1897  (latest  rendered).— Capital  stock  ($100  shares),  $200,000;  funded  debt 
(1st  mtge.  6  p.  c.  $1,000  coupon  bonds,  dated  1894,  due  Jan.  1,  1915,  interest  Jan.  and  July,  at  the  office 
of  the  trustee,  the  Guardian  Trust  Co.,  Cleveland,  O.,  auth.  and  outstanding),  $200,000;  profit  and  loss, 
$31,613— total,  $434,613.  Contra:  Cost  of  road,  etc.,  $412,366;  other  assets,  $22,246— total,  $434,613. 

Directors. — Not  reported.  Officers:  F.  M.  Haines,  Pres.  &  Supt.;  Wm.  A.  Donaldson,  Sec.  &  Treas., 
Lorain,  O.  General  Office,  Lorain,  O. 

Malioiiiiift-  Valley  Ry. — Length  of  track,  27  miles.  Gauge,  4  ft.  S£  in.  Rail  (T  and  girder),  48  to 
70  Ibs.  Operated  by  General  Electric  and  Westinghouse  systems.  Cars  (motor),  42.  The  name  of  the  Ma- 
honing  Valley  Electric  Ry.  Co.  (chartered  in  Nov.,  1894)  was  changed  to  the  Mahoning  Valley  Ry.  Co.  i.i 
1896.  The  latter  company  subsequently  purchased  the  property  of  the  Youngstown  Street  Ry.  Co.,  increasing 
its  capital  stock  from  $150,000  to  $1,500,000.  This  company  acquired  the  Mineral  Ridge  and  Niles  Electric 
Street  Ry.  on  April  1,  1899. 

Financial  Statement,  July  1,  1899. — Capital  stock,  authorized  and  outstanding,  $1,500,000.  Funded  debt 
consists  of  $300,000  Youngstown  St.  Ry.  1st  mtge.  6  p.  c.  20-yr.  $1,OGO  gold  coupon  (with  privilege  of  registra- 
tion) and  reg.  bonds,  due  May  1,  1911,  subject  to  call  at  par  and  accrued  interest  after  May  1,  1901,  interest 
May  and  Nov.,  and  $600,000  (auth.,  $1,200,000)  Mahoning  Valley  Elec.  Ry.  5  p.  c.  20-yr.  gold  bonds,  due 
July  1,  1915,  interest  Jan.  and  July — total  stock  and  bonds,  $2,400,000.  interest  on  both  issues  payable  at 
office  of  trustee,  Central  Trust  Co.,  New  York,  N.  Y.  The  5  p.  c.  mtge.  provides  for  refunding  the  prior 
liens,  for  improvements  and  extensions  to  Niles,  O. 

Directors: — Jas.  Parmelee,  G.  E.  Hcrrick,  W.  H.  Lawrence,  B.  F.  Miles,  C.  F.  Clapp,  R.  G.  Sykes,  A. 
A.  Anderson,  J.  G.  Butler,  Jr.  Officers:  M.  A.  Verner,  Pres.;  C.  F.  Clapp,  1st  Vice-Pres.;  B.  F.  Miles,  2d 
Vice-Pres.;  John  E.  McVey,  Sec.;  A.  A.  Anderson,  Treas.  &  Gen.  Mgr.,  Youngstown,  O.  General  Office, 
West  Federal  St.,  Youngstown,  O. 

Marietta  Electric  Co — Length  of  track,  5  miles.  Gauge,  4  ft.  8J  in.  Rail  (T),  60  Ibs.  Cars 
(motor,  4;  trail,  4),  8.  Operated  by  the  Walker  and  Stanley  electric  systems.  Chartered  for  50  years  on 
J\me  1,  1896;  municipal  franchises  run  25  years  from  April  7,  1896.  This  company  has  a  franchise  for  the 
incandescent  lighting  of  the  city  in  addition  to  its  street  railway  plant. 

Operations,  year  ending  Dec.  31,  1898.— Earnings  (passenger,  $18,108;  other,  $7,266),  $25,374.  Operating 
expenses,  $14,031.  Net  earnings,  $11,343.  Payments:  Interest  on  bonds,  $2,515;  other  interest,  $2,131;  taxes, 
$1,480— total,  $6,126.  Surplus,  $5,217, 
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Financial  Statement,  Dec.  31,  1898.— Capital  stock  (auth.  and  issued),  $30,000;  funded  debt  (1st  mtge. 
6  p.  c.  20-yr.  $1,000  gold  coupon  bonds,  dated  April  1,  1897,  interest  April  and  Oct.,  at  office  of  the  trustee, 
Metropolitan  Trust  Co.,  New  York,  N.  Y.,  auth.,  $150,000)  issued,  $53,000;  accrued  interest,  $795;  other  lia- 
bilities, $25,783;  profit  and  loss,  $5,551— total,  $115,129.  Coiltra:  Cost  of  road,  etc.  (including  light,  heat 
and  power  plant),  $107,507;  cash,  $858;  bills  and  accounts,  $0,281;  other  assets,  $483— total,  $115,129. 

Directors. — A.  L.  Gracey,  N.  Moore,  John  Kaiser,  J.  S.  H.  Tomer,  W.  H.  H.  Jett,  J.  S.  Simpson,  I.  O. 
Alcorn,  H.  W.  Craig,  Geo.  B.  Eyssen.  Officers:  A.  L.  Gracey,  Pres. ;  N.  Mobre,  Vice-Pres. ;  J.  S.  II.  Tomer, 
Sec.;  W.  H.  H.  Jett,  Trcas.  &  Gen.  Mgr.,  Marietta,  O.  General  Office,  Marietta,  O. 

Marion.  Street  Ry. — Length  of  track,  4  miles.  Gauge,  4  ft.  8J  in.  Hail  (T),  GO  Ibs.  Cars  (motor, 
8;  trail,  1),  9.  Operated  by  the  overhead  single  trolley  system;  power  rented.  Chartered  April  27,  1894,  for 
25  years.  Organized  April  30,  1894;  road  opened  Jan.  8,  1895. 

Operations,  year  ending  April  1,  1898. — Passengers  carried,  362,619;  rates  of  fare — adults,  5  cents;  chil- 
dren, 3 'cents.  Earnings  (passenger,  $17,008;  other,  $244),  $17,252.  Expenses  and  taxes,  $16,677.  Net  earn- 
ings, $575;  surplus  forward,  $3,270 — total,  $3,845. 

Financial  Statement,  April  1,  1898  (latest  rendered).— Capital  stock  (auth.,  $100,000;  $100  shares),  $50,000; 
unfunded  and  current  debt,  $2,800;  profit  and  loss,  $3,845 — total,  $56,645.  Contra:  Cost  of  road,  etc:,  $53,785- 
other  assets,  .$2,860— total,  $56,645. 

Directors. — Edward  Durfee,  Gottfrey  Lefflcr,  Henry  Strelitz,  Edward  Huber,  Chas.  W.  Lefflcr,  Gco.  W. 
King,  Fred.  Haberman.  Officers:  Edward  Durfee,  Pres.  &  Treas. ;  Gottfrey  Lcffler,  Vice-Pres.;  Henry  Strelitz, 
Sec.;  Win.  P.  Jackson,  Supt.,  Marion,  O.  General  <>lli<e,  Marion,  O. 

Miami  Valley  Ry — Length  of  track,  16  miles.  Gauge,  4  ft.  8J  in.  Rail  (T),  4~>  1;  s.  and  (Johnson 
girder),  35  and  48  Ibs.  Cars  (motor,  14;  trail,  9),  23;  power  stations,  2;  engines  to  generate  power,  4.  Suc- 
cessor to  the  Piqua  Street  Ry.  Co.  (chartered  Aug.  4,  1889;  road  opened  throughout,  Sept.  1,  1893).  Op- 
erated by  the  General  Electric  overhead  single  trolley  system. 

Financial  Statement,  July  1,  18!)!).— Capital  stock  ($100  shares),  $300,000;  funded  debt,  1st  mtgc.  6  p.  c. 
15-yr.  $1,000  gold  coupon  bonds,  due  May  1,  1898,  interest  May  and  Nov.,  at  the  Chase  Nation:'.  1  Hank,  New 
York,  N.  Y.,  auth.  and  outstanding,  $200,000— total  stock  and  bonds,  $500,000.  Trustee  of  bonds:  Cashier  of 
Chase  Nat.  Bank.  New  York,  N.  Y. 

Directors.— W.  P.  Orr,  A.  M.  Orr,  L.  M.  Flesh,  S.  K.  Statler,  Piqua,  O. ;  W.  A.  C.  Ewen,  New  York,  N.  Y. 
Officers:  W.  P.  Orr,  Pres.;  A.  M.  Orr,  Vice-Pres.  &  Mgr.;  L.  M.  Flesh,  Treas.  &  Sec.  General  Office,  Piqua,  O. 

Mill  Creek  Valley  Street  RR.— Length  of  track,  15  miles.  Cars  (motor),  18.  Operated  by  elec- 
tricity.  Successor  by  change  of  name,  in  1898,  to  the  Cincinnati,  Hamilton,  Middletown  and  Davton  St.  Ry. 
Co.  (see  Manual  for  1898,  page  1072).  This  company  purchased  a  portion  of  the  Cincinnati  Inclined  Plane  Ry., 
and  in  Feb.,  1899  contracts  had  been  let  for  extension  branches  to  Reading  and  Glendale,  a  total  of  about  15 
miles.  It  is  also  expeetcd  to  let  contracts  during  the  current  year  for  a  10-mile  extension  to  Hamilton,  O. 
Capital  stock  ($100  shares)— common,  authorized,  $1,000,000;  issued,  $337,500;  5  p.  c.  cumulative  preferred 
authorized,  $750,000;  issued,  $280,000. 

Directors.— Not  reported.  Officers:  L.  C.  Weir,  Pres.;  S.  M.  Felton,  Vice-Pres.;  O.  B.  Brown,  Sec.;  N. 
A.  Goodman,  Treas.;  W.  <;.  \Vamnhals,  Gen.  Mgr.,  Cincinnati,  O.  General  Office,  Cincinnati,  O. 

Mount  Vermm  RleetrlC  Hy.— Length  of  track,  4  miles.  Gauge,  4  ft.  8J  in.  Rail  (T),  60  Ibs. 
Cars  (motor,  4;  trail,  4),  8.  Operated  by  the  General  Electric  system.  Municipal  franchises  (granted  in  1894) 
run  for  25  years.  This  company  owns  and  operates  Lake  Hiawatha  Park. 

Financial  Statement,  July  1,  1899.— Capital  stock  (auth.,  $400,000)  issued,  $75,000.  Funded  debt  (auth. 
and  issued,  $30,000)  outstanding  consists  of  $30,000  1st  mtge.  6  p.  c.  currency  bonds,  coupon,  with  privilege 
of  registration,  interest  at  Knox  National  Bank,  Mount  Vernon,  O.  Trustee  of  bonds:  J.  M.  Ewalt. 

Directors. — Not  reported.  Officers:  P.  H.  (base,  Pres.  &  Gen.  Mgr.;  D.  K.  Bird,  Sec.  &  Trcas.;  W.  B. 
Wilkinson,  Supt.,  Mount  Vernon,  O.  General  Office,  Mount  Vernon,  O. 

Ne-\vnrk.  CoiiNolidated  Eleetrie  Ry — Length  of  main  line,  8  m. ;  branches,  5.5  m.— total,  13.5 
miles.  Gauge.  4  ft.  «.\  in.  Rail  (T  and  girder),  30  to  60  Ibs.  Cars  (motor,  10;  trail,  12),  22;  power  station, 
1;  engines  to  generate  power,  3.  Chartered  May  10,  1888,  to  run  for  25  years,  as  the  Newark  and  Granville 
Electric  St.  Ry.  Co. ;  charter  secured  to  that  company  the  exclusive  franchise  between  Newark  and  Granville, 
O. ;  road  opened,  running  one  ear,  Dec.  28,  1889;  with  full  equipment,  Sept.  1,  1890.  On  April  7,  1892,  pur- 
chased the  Newark  City  Ry.  for  $100,000.  Succeeded  Feb.  15,  1896,  by  the  present  company,  but  before  any 
bonds  were  issued,  application  was  made  for  the  appointment  of  a  receiver  by 'the  president  of  the  old  cor- 
poration, which  appointment  was  made  in  May,  1896.  The  question  of  the  validity  of  the  old  bonds  is  now 
before  the  courts.  Gross  earnings,  year  ending  April  7,  1898,  $26,210;  operating  expenses,  $27,333.  Deficit 
from  operations,  $1,123. 

Financial  Statement. — Capital  stock  (auth.,  $100,000;  $50  shares),  $73,000;  funded  debt  (1st  mtge.  N.  & 
G.  E.  St.  Ry.  6  p.  c.  20-yr.  $1,000  gold  coupon  bonds,  due  in  May,  1912,  interest  May  and  Nov.,  at  the  office 
of  the  Equitable  Trust  Co.,  trustee,  Chicago,  111.,  $120,000;  2d  mtge.  N.  &  G.  E.  St."  Ry.  6  p.  c.  6-yr.  $5,000 
notes,  due  in  1898,  interest  April  and  Oct.,  at  Newark  Savings  Bank,  $30,000) — total  stock  and  bonds,  $223,000. 
Cost  of  road,  etc.,  to  Jan.  1,  1894,  $208,500.  Sinking  fund  redeems  $5,000  annually  until  2d  mortgage  is  wiped 
out,  and  then  continues  on  until  1st  mortgage  is  taken  up. 

Directors — Not  reported.  Officers:  James  F.  Lingafelter,  Rec. ;  W.  E.  Miller,  Pres.;  W.  C.  Miller,  Sec.; 
John  Schlagel,  Treas.,  Newark,  O.  General  Office,  Newark,  O. 

Northern  Ohio  Traetion  Co — Length  of  lines,  60  miles.  Organized  July  1,  1899.  Consolidation 
July  3,  1899,  of  the  Akron,  Bedford  and  Cleveland  RR.  Co.,  and  the  Akron  Traction  and  Electric  Co 

Capital  stock—  $2,000,000  common  and  $1.000,000  preferred— total,  $3,000,000,  of  which  $500,000  preferred 
is  to  remain  in  the  treasury.  Authorized  bonded  debt,  $3,000,000,  of  which  $1,000,000  will  be  placed  in  escrow 
to  take  care  of  the  bonds  of  the  Akron,  Bedford  and  Cleveland,  and  $1,500,000  for  the  Akron  Traction  and 
Electric  Co.  pool  in  the  matter  of  the  purchase  of  the  old  Akron  Street  Ry.  and  Illuminating  Co.  The  re- 
mainder ($500,000)  is  to  be  held  in  the  treasury.  The  capital  stock  of  the  A.,  B.  &  C.  RR.  will  be  retired  by 
the  issue  of  the  N.  O.  Co.  stock,  share  for  share,  one-half  preferred  and  one-half  common'. 

Directors  (elected  Aug.  5,  1899).— H.  A.  Everett,  E.  W.  Moore,  C.  W.  Wason,  B.  Mahler,  Cleveland,  O. ; 
Will  Christy,  L.  E.  Beilstcin,  Andrew  Squire,  Akron,  O.  Officers:  H.  A.  Everett,  Pres.,  Cleveland,  O. ;  Will 
Christy,  Vice-Pres.;  J.  R.  Nutt,  Treas.;  C.  F.  Moore,  Sec.;  L.  E.  Beilstein,  Gen.  Mgr.,  Akron,  0.  General 
Office,  Akron,  O. 

CONSTITUENT  COMPANIES   OF  THE  NORTHERN  OHIO  TRACTION  CO. 

AKRON,  BEDFORD  AND  CLEVELAND  RR.— Length  of  line  (Akron  to  Cleveland,  O.),  27.5  miles. 
In  Akron  the  company  has  trackage  rights  over  about  4  m.  and  in  Cleveland  over  about  5  miles.  Gauge,  4  ft. 
8J  in.  Rail  (T  and  girder),  56  and  68  Ibs.  Cars,  21;  power  stations,  2;  engines  to  generate  power.  4.  Char- 
tered in  Nov.,  1891.  The  line  through  from  Akron  to  Cleveland,  35  m.,  was  opened  Oct.  26,  1895.  On  about 
11.5  m.  the  company  owns  the  right  of  way  in  fee.  On  July  3,  1899,  this  company  and  the  Akron  Traction  and 
Electric  Co.  were  consolidated  under  the  name  of  the  Northern  Ohio  Traction  Co. 

Operations,  year  ending  Dec.  31,  1898.— Passengers  carried,  500,924.  Gross  earnings,  $9fi,054.  Operating 
expenses  and  taxes,  sr,:>,i71.  Net  earnings,  $30,883.  Payments;  Interest  on  bond,  $15,000;  miscellaneous, 
$4,221— total,  $19,221.  Surplus,  $11,662. 
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Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($100  shares),  $1,000,000;  funded  debt  (1st  mtge.  5 
p.  c.  20-yr.  $1,000  gold  bonds,  due  March  1,  1915,  interest  March  and  Sept.,  at  the  office  of  the  trustee, 
Central  Trust  Co.,  New  York,  N.  Y.),  $300,000;  unfunded  and  current  debt,  $139,624;  profit  and  loss, 
$27,598— total,  $1,467,222.  Contra:  Cost  of  road,  etc.,  $1,407,216;  other  investments,  $44,099;  other  assets, 
$15,907 — total,  $1,467,222.  The  bonds  are  secured  on  27.4  miles,  and  additional  bonds  can  be  issued  only  at 
the  rate  of  $10,000  per  mile  of  new  track. 

AKRON  TRACTION  AND  ELECTRIC  CO.— Length  of  track,  20  miles.  Gauge,  4  ft.  8J  in.  Rail 
(girder),  50  and  70  Ibs.  Cars  (motor,  30;  trail,  25),  55.  Operated  by  the  General  Electric  and  Walker 
systems.  Reorganization  of  the  Akron  Street  Ry.  and  Illuminating  Co.,  whose  property  was  sold  under 
foreclosure  on  March  28,  1899  (see  Manual  for  1898,  page  1071).  The  new  company  assumed  possession  on 
May  1,  1899.  The  plan  of  reorganization  provided  for  the  formation  of  a  new  company  with  authority  to 
issue  $1,000,000  common  stock,  $1,000,000  non-cumulative  5  p.  c.  preferred  stock  and  $1,200,000  1st  mtge. 
5  p.  c.  bonds.  Old  Ists  received  50  p.  c.  of  their  holdings  in  new  1st  mtge.  bonds,  described  below,  and 
50  p.  c.  new  preferred  stock,  with  additional  preferred  stock  equal  to  unpaid  interest.  Old  stock  was 
assessed  $5  per  share  and  received  50  p.  c.  in  new  common  and  preferred  equal  in  amount  to  the  cash 
payment  made.  For  latest  statement  of  earnings  of  the  old  company  published,  see  Manual  for  1898,  page  1071. 
On  July  3,  1899,  this  company  was  consolidated  with  the  Akron,  Bedford  and  Cleveland  RR  Co.  xmder  the 
name  of  the  Northern  Ohio  Traction  Co. 

Financial  Statement,  July  1,  1899. — Capital  stock  ($100  shares),  common,  $1,000,000;  5  p.  c.  non-cumulative 
preferred,  $1,000,000.  Funded  debt  outstanding  consists  of  $ —  -  Akron  Street  RR.  1st  mtge.  6  p.  c. 
20-yr.  coupon,  with  privilege  of  registration,  bonds,  due  Aug.  1,  1908,  interest  Feb.  1  and  Aug.,  and  $900, 000 
(auth.,  $1,200,000)  5  p.  c.  $1,000  gold  bonds,  dated  1899,  due  1923. 

Oakwootl  Street  Ry.— Length  of  track,  10  miles.  Gauge,  4  ft.  8i  in.  Owns  20  motor  cars.  Fran- 
chise first  granted  March  17,  1871;  existing  franchise  runs  50  years  from  July  10,  1891.  The  General  Electric- 
system  used  as  the  motive  power,  and  the  line  entirely  relaid  with  new  90-lb.  girder  rails  in  1895.  Capital 
stock  ($50  shares),  $300,000. 

Directors. — C.  B.  Clegg,  E.  L.  Rowe,  D.  B.  Corwin,  Harrie  P.  Clegg,  Valentine  Winters,  Dayton,  O. 
Officers":  Charles  B.  Clegg,  Pres.  &  Treas. ;  D.  B.  Corwin,  Vice-Pres. ;  Harrie  P.  Clegg,  Sec.  &  Gen.  Mgr., 
Dayton,  O.  General  Office,  Brown  and  Fairground  Aves.,  Dayton,  O. 

People's  Electric  Ry. — Length  of  line,  6.5  m. ;  of  track,  6.75  miles.  Paved  for  4  miles.  Gauge, 
4  ft.  8J  in.  Rail — steel  (T),  40  Ibs.  and  (girder),  45  Ibs.  Cars  (motor),  8;  other  vehicle,  1;  generator,  150 
h.-p.,  1;  engines  to  generate  power  rented  from  gas  company.  The  Sandusky,  Milan  and  Norwalk  Electric 
Ry.  Co.  uses  this  company's  tracks  in  the  city,  paying  therefor  an  annual  rental  of  about  $2,700.  Steam  for 
power  rented  at  $1.75  a  day  per  car.  Chartered  in  Aug.,  1891,  charter  to  run  for  25  years.  Road  opened  in 
1892. 

Operations,  year  ending  Oct.  28,  1898.— Earnings  (White  Line,  $16,290;  S.,  M.  &  N.  rentals,  $3,370),  $19,660. 
Operating  expenses,  $14,438.  Net  earnings,  $5,222.  Payments:  Interest  on  bonds,  $2,130;  taxes  ($442;  excise 
tax,  Ohio,  $81),  $523— total,  $2,653.  Surplus,  $2,569;  surplus  forward,  $4,970— total,  $7,539. 

Financial  Statement,  Oct.  28,  1898.— Capital  stock  (auth.,  $50,000;  800  shares  paid  in  at  $50),  $40,000; 
funded  debt  (1st  mtge.  6  p.  c.  5-20-yr.  $500  coupon  bonds,  due  1911,  redeemable  after  1896  at  3  p.  c.  premium, 
interest  payable  Jan.  and  July,  at  Second  National  Bank,  Sandusky,  O.),  $40,000;  surplus  fund,  $7,539 — total, 
$87,539.  Contra:  Property  (Oct.  28,  1897,  $84,156;  betterments  past  year,  $846),  $85,002;  cash,  $2,537— total, 
$87,539.  Trustee  of  mortgage:  R.  B.  Hubbard,  Sandusky,  O. 

Directors  (elected  Oct.  28,  1898).— G.  H.  DeWitt,  C.  L.  DeWitt,  Geo.  Feick,  W.  H.  Gilcher,  J.  Kuebeler, 
Dan  Kunz,  A.  W.  Prout,  Frank  Stang,  T.  B.  Taylor,  Thos.  Wood,  John  Giedeman,  Sandusky,  O.  Officers: 
W.  H.  Gilcher,  Pres.;  Frank  Stang,  Vice-Pres.;  A.  W.  Prout,  Treas.;  R.  B.  Fisher,  Sec.;  J.  Percy  Clifton, 
Gen.  Mgr.,  Sandusky,  O.  General  Office,  Sandusky,  O. 

People's  Ry. — Length  of  track,  Hi  m. ;  double  track,  21  miles.  Gauge,  4  ft.  8J  in.  Rail  (girder), 
70  and  90  Ibs.  Consolidation  Aug.  1,  1896,  of  the  Wayne  and  Fifth  Street  RR.  and  the  White  Line  Street 
Ry.  Cos.  Owns  9  horses,  2  horse,  62  motor,  31  trail  cars,  1  power  station,  3  engines  to  generate  power. 

Operations,  year  ending  Dec.  31,  1898.— Earnings  (passenger,  $158,962;  other,  $1,932),  $160,894.  Operating 
expenses  and  taxes,  $100,407.  Net  earnings,  $60,487.  During  the  year  4  p.  c.  dividends  were  paid — 1  p.  c. 
each  Jan.,  April,  July  and  Oct. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($100  shares),  auth.  and  paid  in,  $1,100,000;  funded 
debt  consists  of  1st  mtge.  5  p.  c.  30-yr.  $500  gold  bonds,  due  Jan.  1,  1927,  interest  Jan.  and  July;  outstand- 
ing, $500,000— total  stock  and  bonds,  $1,600,000.  Trustee  of  bonds:  Union  Savings  Bank  and  Trust  Co., 
Cincinnati,  O.,  at  whose  office  interest  is-  payable. 

Directors. — J.  A.  McMahon,  J.  S.  McMahon,  Ezra  Bimm,  H.  H.  Bimm,  Geo.  B.  Kerper,  John  Kilgour, 
Chas.  H.  Kilgour,  G.  N.  Stone,  J.  W.  Wayne,  W.  C.  Compton,  A.  G.  Clark,  J.  E.  Lowes,  Eugene  Wuichet. 
Officers:  J.  A.  McMahon,  Pres.;  E.  Bimm,  1st  Vice-Pres.;  A.  G.  Clark.  2d  Vice-Pres.;  E.  Wuichet,  Sec.;  J.  W. 
Wayne,  Treas.;  G.  B.  Kerper,  Gen.  Mgr.;  Nelson  Routzahn,  Supt.,  Dayton,  O.  General  Office,  Dayton,  0. 

Portsmouth  Street  RR.  and  Light  Co.— Length  of  track,  5  miles.  Gauge,  4  ft.  8J  in.  Rail— 
on  1.25  m.  of  paved  streets  (girder),  45  Ibs.;  on  3.75  m.  of  macadamized  streets  (T),  48  Ibs.  Cars  (motor,  6; 
trail,  8),  14;  power  station,  1;  engines  to  generate  power  (RR.,  2;  lights,  3),  5.  Operated  by  the  Westing- 
house  single  trolley  overhead  electric  system.  Chartered  June  5,  1893,  for  25  years  from  Sept.  21,  1892;  the 
company  is  required  to  pay  1  p.  c.  of  the  gross  receipts  in  lieu  of  paving;  road  opened  (by  electricity)  Nov. 
16,  1893.  All  the  property,  franchises,  bonds,  and  stock  of  the  Portsmouth  Street  RR.  Co.  (a  horse  road)  were 
secured  by  purchase.  The  stock  and  bonds  of  the  P.  St.  RR.  Co.  were  cancelled.  The  electric  light  plant 
at  Portsmouth  (owned  by  the  city)  is  operated  under  a  10  years'  contract  from  March,  1894,  for  $6,250  pay- 
able quarterly. 

Financial  Statement.— Capital  stock  ($100  shares),  $125,000;  funded  debt  (1st  mtge.  6  p.  c.  20-yr.  $1.000 
gold  coupon  bonds,  due  July  1,  1913,  interest  Jan*,  and  July,  at  the  office  of  the  trustee,  the  New  York  Security 
and  Trust  Co.,  New  York,  N.  Y.,  auth.  and  outstanding),  $83,000— total  stock  and  bonds,  $208,000.  Cost  of 
road,  light  plant,  power  house,  etc.,  including  old  horse  car  line  (with  stock  $25,000  and  bonds  $25,000), 
franchise,  lighting,  and  fire  alarm  contracts,  over  $175,000.  Trustee  of  mortgage:  Charles  L.  Fairchild,  New 
York,  N.  Y. 

Directors.— Floyd  L.  Smith,  Henry  S.  Grimes,  Levi  D.  York,  Samuel  P.  Baird,  Samuel  B.  Timmonds, 
Anselm  T.  Holcomb.  Officers:  Levi  D.  York,  Pres.;  Henry.  S.  Grimes,  Vice-Pres.;  Samuel  B.  Timmonds, 
Treas.,  Sec.  &  Gen.  Mgr.;  Samuel  P.  Baird,  Gen.  Supt.,  Portsmouth,  O.  General  Office,  Portsmouth,  O. 

Price  Hill  Inclined  Plane  Ry.— Length,  2  pianos,  each  800  feet.  Gauge,  5  ft.  6  in.  Rail  (T). 
60  and  85  Ibs.  Owns  2  cars  on  c;u-li  phme.  Capital  stork  (av.th.  and  issued),  $400,000.  M.  W.  Oliver,  Pres.; 
Geo.  T.  McDuffle,  Sec.  &  Treas. ;  Rees  E.  McDuffie,  Gen.  Mgr.  General  Office,  Price  Hill,  Cincinnati,  O. 

Salem  Electric  l-iuhl  and  Power  Co.— Length  of  track,  3.5  miles.  Gauge,  4  ft.  8.}  in.  Rail 
(Johnson  girder),  45  Ibs.  Cars  (motor,  4;  trail,  2),  6.  Company  organized  Aug.  22,  1889;  chartered  Sept. 
26,  1889,  for  25  years;  road  opened  May  20,  1890.  Operated  by  General  Electric  overhead  trolley  system  of 
electricity.  Financial  Statement.— Capital  stock  ($50  shares)  auth,  and  issued,  $100,000.  Funded  debt  auth,, 
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issued  and  outstanding,  consists  of  $50,000  guaranteed  1st  mtge.  6  p.  c.   20-yr.   $100,  $500  and  $1,000  coupon 
bonds,  due  Jan.   1,  1910,  interest  Jan.  and  July,  at  Cleveland  Savings  and  Trust  Co.,  trustee. 

Directors. — Milton  Davis,  J.  M.  Evans,  D.  L.  Davis,  L.  Davis,  J.  K.  Rogers,  Salem,  O.  Officers:  Milton 
Davis,  Pres.  &  Treas. ;  J.  M.  Evans,  Vice-Pres. ;  D.  L.  Davis,  Sec.;  L.  Davis,  Supt.  &  Purch.  Agt.,  Salem,  O. 
General  Office,  210  E.  Main  St.,  Salem,  0. 

Sandnsky,  Milan  and  Norwalk  Electric  Ry.— Length  of  track,  18  miles.  Gauge,  4  ft.  8j 
in.  Rail  (T  and  girder),  50  Ibs.  Cars  (motor),  9;  power  house,  1.  Incorp.  July  21,  1892;  road  opened 
Sept.  1,  1893.  Connects  at  Soldiers'  Home  in  Sandusky  with  the  People's  Electric  Ry.  of  Sandusky,  and 
runs  its  cars  over  the  People's  Electric  Ry.  Co.'s  line  through  that  city.  Operated  by  the  Westinghouse 
electric  system. 

Operations,  year  ending  June  1,  1899. — Gross  earnings,  $34,733.  Operating  expenses,  $24,181.  Net  earn- 
ings, $10,552.  Paid  coupons,  $5,835;  dividends  (Dec.  1,  1898,  3  p.  c.),  $3,000— total,  $8,835.  Surplus,  $1,717; 
surplus  forward,  $10,177— total,  $11,894. 

Financial  Statement,  June  1,  1899.— Capital  stock  ($50  shares),  $100,000;  funded  debt  (1st  mtge.  6  p.  c. 
20-yr.  $500  coupon  bonds,  dated  July,  1893,  redeemable  in  5  years,  interest  Jan.  and  July,  at  Sandusky,  0.,  or 
Cleveland,  0.,  auth.  and  outstanding),  $100,000;  bills  payable,  $5,500;  due  other  railroad  companies,  $322; 
surplus  account,  $11,894— total,  $217,716.  Contra:  Cost  of  road,  etc.,  $217,432;  accounts  due  company,  $69; 
amount  in  bank,  $215 — total,  $217,716.  Trustee  of  bonds:  W.  H.  Burriss,  Cleveland,  O.  "  This  company 
owns  and  operates  the  City  Line  in  Norwalk,  0." 

Directors. — Geo.  H.  DeWitt,  Val.  Fries,  W.  H.  Gilcher,  M.  Lebensberger,  Henry  Kelley,  Jacob  Kuebeler, 
J.  D.  Parker,  J.  W.  Stoakes,  T.  B.  Taylor,  S.  E.  Crawford,  R.  Turner,  Jno.  Whitworth.  Officers:  Geo.  H. 
DeWitt,  Pres. ;  Henry  Kelley,  Vice-Pres. ;  T.  B.  Taylor,  2d  Vice-Pres. ;  Jas.  D.  Parker,  Sec.  &  Gen.  Mgr. ;  A. 
W.  Prout,  Treas.,  Sandusky,  O.  General  Office,  West  House  Block,  Sandusky,  O. 

Sandnsky  and  Interurban  Electric  Ry.— Length  of  track,  9  miles.  Gauge,  4  ft.  8J  in. 
Rail  (girder),  45  Ibs.  Cars  (motor),  14.  Operated  by  the  Walker  and  Westinghouse  electric  systems.  Char- 
tered in  perpetuity  in  July,  1898,  to  build  a  line  from  Sandusky  to  Lorain,  O.,  30  miles.  On  July  9,  1898, 
purchased  at  foreclosure  sale  the  property  of  the  Sandusky  Street  Ry.  Co.  (see  Manual  for  1898,  page  1078), 
consisting  of  9  miles  of  track,  as  above.  Construction  is  in  progress  on  the  line  from  Sandusky  to  Lorain, 
of  which  it  is  expected  to  have  the  section  to  Huron  (10  miles)  completed  by  Oct.  1,  1899. 

Operations  for  five  and  one-half  months  ending  Jan.  1,  1899. — Gross  earnings,  $13,016.  Operating  ex- 
penses, $8,815.  Net  earnings,  $4,201.  Paid  interest  on  bonds  (5J  mos.),  $921.  Net  income,  $3,280. 

Financial  Statement,  July  1,  1899.— Capital  stock  (auth.,  $500,000)  issued,  $65,000.  Funded  debt  out- 
standing consists  of  $65,000  (auth.,  $90,000)  1st  mtge.  5  p.  c.  20-yr.  $500  coupon  gold  bonds,  dated  Aug.  1, 
1898,  interest  Feb.  and  Aug.,  at  office  of  the  trustee,  Dime  Savings  and  Banking  Co.,  Cleveland,  O.  The 
amount  of  bonds  authorized  on  present  mileage  is  $90,000,  which  may  be  increased  at  the  rate  of  $10,000  per 
mile  for  new  extensions.  Bonds  are  subject  to  call  after  five  years  at  sixty  days'  notice. 

Directors.— H.  A.  Everett,  E.  W.  Moore,  B.  Mahler,  W.  H.  Price,  C.  H.  Stewart.  Officers:  H.  A.  Everett, 
Pres.;  C.  H.  Stewart,  Sec.  &  Treas.,  Cleveland,  O. ;  Thos.  Wood,  Gen.  Mgr.,  Sandusky,  O.  General  Office, 
Garfleld  Building,  Cleveland,  O. 

Springfield  Ry. — Length  of  line,  16  m. ;  2d  track,  8  m. ;  sidings,  1  m. — total  track  (owned  in  fee),  25 
miles.  Gauge,  4  ft.  Rail  (T  6  in.),  60  Ibs.  Cars  (motor,  — ;  trail,  — ),  27;  power  station,  1;  engines  to 
generate  power  (each  250  h.-p.),  3.  Chartered  Oct.  20,  1892,  for  25  years  from  June,  1892.  Consolidation  of 
the  Springfield  Electric  St.  Ry.  and  the  Citizens'  Street  Ry.  Cos.  Required  to  pave  between  tracks  only; 
organized  Dec.  22,  1892;  reopened  as  an  electric  line  Jan.  1,  1893.  Operated  by  the  General  Electric  and 
Westinghouse  overhead  systems. 

This  company  has  recently  passed  under  the  control  of  the  American  Railways  Company  (see  General 
Index). 

Operations,  year  ending  Dec.  31,  1898. — Passengers  carried,  2,523,524;  transfers  without  additional  fare, 
447,275.  Earnings  (passenger,  $94,662;  other,  $1,193),  $95,855.  Operating  expenses  and  taxes,  $50,222.  Net 
earnings,  $45,633.  Paid  interest  on  bonds,  $20,000.  Surplus,  $25,633. 

Financial  Statement,  March  1,  1899.— Capital  stock  ($100  shares),  $1,000,000;  funded  debt  (1st  mtge.  4  p. 
c.  $1,000  coupon  bonds,  dated  1892,  due  Jan.  1,  1933,  interest  Jan.  and  July,  $500,000;  2d  mtge.  non-cumula- 
tive income  5  p.  c.  10-yr.  $100  to  $500  bonds,  interest  in  May,  authorized,  $150,000;  issued,  $95,000),  $595,000— 
total  stock  and  bonds,  $1,595,000,  representing  cost  of  road,  etc.  Interest  on  bonds  payable  at  First  National 
Bank,  Springfield,  O.  Trustee  of  bonds:  Solicitor's  Loan  and  Trust  Co.,  Philadelphia,  Pa.  The  bonds 
originally  bore  6  p.  c.  interest,  which  was  reduced  in  1897  to  4  p.  c. 

Directors.— Oscar  T.  Martin,  John  H.  Miller,  I.  Ward  Frey,  C.  L.  Bauer,  W.  H.  Shelmerdine,  S.  L.  Nelson, 
J.  J.  Sullivan,  Silas  W.  Pettit,  William  F.  Harrity,  H.  J.  Crowley,  L.  O.  Williams.  Officers:  Oscar  T.  Martin, 
Pres.;  H.  J.  Crowley,  Vice-Pres.;  C.  L.  S.  Tingley,  Sec.  &  Treas.;  S.  .L.  Nelson,  Gen.  Mgr.  General  Office, 
Springfield,  O. 

Stenbenville  Traction  Co.— Length  of  line,  2.5  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  60  Ibs. 
Cars  (motor),  9;  power  station,  1;  engine  to  generate  power,  1.  Incorp.  July  17,  1894,  and  purchased  the 
Steubenville  Street  Ry.  (chartered  in  June,  1888) ;  road  opened  Dec.  12,  1888.  A  25-year  municipal  franchise 
was  granted  in  1896.  Operated  by  the  General  Electric  and  Westinghouse  systems.  Financial  Statement. — 
Capital  stock  (auth.,  $100,000)  issued,  $25,000;  funded  debt  (1st  mtge.  6  p.  c.  20-yr.  $500  coupon  bonds,  due 
1916,  interest  June  and  Dec.,  at  Union  Deposit  Bank,  Steubenville,  O.)  authorized  and  issued,  $25,000 — total 
stock  and  bonds,  $50,000.  Trustee  of  mortgage:  D.  J.  Sinclair. 

Directors.— Geo.  W.  McCook,  Thomas  Johnson,  Thomas  Barclay,  D.  J.  Sinclair,  R.  G.  Richards.  Officers: 
George  W.  McCook,  Pres.;  Thos.  Barclay,  Vice-Pres.;  Thomas  Johnson,  Sec.  &  Treas.;  J.  F.  Flood,  Gen.  Mgr., 
Steubenville,  0.  General  Office,  Steubenville,  0. 

Tiffin,  Fostoria  and  Eastern  Electric  Ry. — Length  of  track,  18  miles.  Gauge,  4  ft.  8|  in. 
Rail  (T  and  girder),  67  and  83  Ibs.  Cars  (motor),  10.  Operated  by  the  Westinghouse  electric  system.  Con- 
solidation in  the  summer  of  1898  of  the  Tiffin  and  Fostoria  Electric  RR.  Co.  (see  Manual  for  1898,  page  1079) 
and  the  Tiffin  and  Interurban  Consolidated  Electric  Ry.  Co.  (see  Manual  for  1896,  page  1193).  Capital  stock 
(auth.  and  issued),  $175,000. 

Directors. — Not  reported.  Officers:  D.  H.  Kimberly,  Pres.;  W.  H.  Gabriel,  Vice-Pres.;  C.  O.  Evarts, 
Sec.;  S.  B.  Sneath,  Treas.;  A.  Kamp,  Supt.  General  Office,  Tiffin,  O. 

Toledo,  Bowling;  Green  and  Fremont  Ry. — Length  of  track,  21  miles.  Gauge,  4  ft.  8i  in. 
Rail  (T),  60  Ibs.  Cars  (motor),  6;  other  vehicles,  4.  Organized  in  April,  1896;  road  opened  Sept.  16,  1896. 
This  company  operates  14  miles  jointly  with  the  Toledo  and  Maumee  Valley  Ry.  Co.  Operated  by  overhead 
electric  system.  Power  rented,  but  generators  owned.  Capital  stock  (authorized,  $500,000;  $100  shares), 
outstanding,  $160,000.  No  funded  debt. 

Directors  (elected  Jan.  10,  1899).— Edwin  Jacoby,  James  A.  Huston,  M.  T.  Wilcox,  T.  H.  Tracy,  W.  B. 
Taylor,  G.  H.  Breymann,  Toledo,  O. ;  L.  Black,  Bowling  Green,  O.  Officers:  Edwin  Jacoby,  Pres.  &  Treas.; 
James  A.  Huston,  Vice-Pres.;  W.  B.  Brockway,  Sec.;  C.  A.  Denman,  Gen.  Mgr.,  Toledo,  O.  General  Office, 
Toledo,  O. 
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Toledo  Traction  Co.—  length  of  track,  97.8  miles.  Gauge,  4  ft.  8  in.  Rail  (mostly  girder), 
56  to  90  Ibs.  Cars  (closed,  124;  open,  110;  trailers,  39),  273;  271  motors;  7  snow-ploughs,  and  189 
trucks.  Incorp.  July  1,  1896,  under  the  laws  of  Ohio  and  on  same  date  acquired  by  consolidation  all  the 
property,  rights  and  franchises,  etc.,  formerly  belonging  to  the  following-named  companies:  Toledo  Consoli- 
dated St.,  the  Metropolitan  St.,  the  Central  St.,  the  Ironville  St.,  the  Toledo  Electric  and  the  Toledo  Electric 
Street  Ry.  Cos.  Also  controls  the  Toledo  Consolidated  Electric  Co.,  which  owns  and  controls  practically  all 
the  electric  lighting  (public  and  private)  and  power  business  of  the  city,  and  the  underground  conduits. 
The  entire  system — railway,  incandescent  and  arc  lighting,  and  power — is  operated  from  a  new  and  im- 
proved fireproof  central  power  station. 

Operations  (of  the  combined  railways  and  electric  light  companies  forming  the  Toledo  Traction  Co.), 
year  ending  June  30,  1898.- — Gross  earnings,  $921,168.  Operating  expenses,  $554,544.  Net  earnings,  $366,624. 
Fixed  charges,  $266,140.  Surplus,  $100,484.  Gross  earnings,  6  months  ending  Dec.  31,  1898,  $515,388.  Oper- 
ating expenses,  $276,684.  Net  earnings,  $238,704.  Fixed  charges,  $139,585.  Surplus,  $99,119. 

Financial  Statement,  July  1,  1899.— Capital  stock  (par,  $100),  $4,000,000  common  and  $2,000,000  non-cumu- 
lative 6  p.  c.  preferred— total,  $6,000,000.  Funded  debt  outstanding  (see  below),  $5,665,000. 

Statement  of  funded  debt  outstanding  (total,  $5,665,000)  July  1,  1899: 


DATE  OF 

INTEREST. 

DESCRIPTION  OP 

Amount 

BONDS. 

« 

"WVmn 

Issued. 

1  rustees. 

Issue. 

Maturity. 

03 

M 

Payable. 

Where  Payable. 

Toledo  Coiisol.   St.  | 
1st  Mtge.  $1,000..  f 

1885 

Jan.  1,  190' 

p.c. 
6 

Jan.  &  July 

]                                   f 

$ 
300,OCO 

(  Rufus  H.  Baker, 
1  Toledo,  O. 

Toledo   Consol.   St.  1 
2d  Mtge.  $500....  j 

1887 

Jan.  1,  1900 

6 

Jan.  &  July 

114,000 

\  Rufus  H.  Baker, 
1  Toledo,  O. 

Toledo   Consol.   St.  1 
Con.  Mtge.  $1,000.  j 

1889 

July  1,  1909 

5 

Jan.  &  July 

Blair  &  Co., 
New  York,  N.  Y. 

1,086,000 

(  Metropolitan  Tr. 
4  Co.,  New  York, 

(  N.  Y. 

Toledo  Elec.  St.  Ry.  | 
Mtg.,  Gold,  $1,000  f 

1892 

Feb.  1,  1912 

5g. 

Feb.  &  Aug. 

J                                   I 

700,000 

(  New  York  Secu- 
-(  rity  and  Trust 
(  Co.,  New  York. 

Toledo    Trac.   Con.  I 
Mtg.,  Gold,  §1,000.  | 

1896 

July  1,  1909 

5g- 

Jan.  &  July 

|  Guaranty  Trust] 
j"     Co.,  New  York,  i 

3,465,000 
see  below. 

Guaranty    Trust 
Co.,  New  York. 

The  Toledo  Traction  Co.  consol.  1st  mtge.  retires  all  the  indebtedness  of  the  consolidating  companies, 
with  the  exception  of  divisional  liens  amounting  to  $2,200,000,  as  stated  above,  against  which  bonds  of  this 
issue  are  reserved  with  the  trustee.  Total  authorized  issue,  $6,000,000,  of  which  $335,000  are  reserved  with 
trustee  for  future  betterments,  additions,  etc.,  to  be  issued  only  at  the  rate  of  75  p.  c.  of  actual  cost  of  such 
improvements.  The  Traction  mortgage  is  a  first  lien  on  all  the  railway  property,  rights,  and  franchises  now 
owned  or  hereafter  acquired,  except  as  to  the  divisional  liens  of  $2,200,000  on  portions  of  the  road,  and  a  first 
lien  on  the  new  Central  Station  and  other  realty.  The  mortgage  is  further  secured  by  the  deposit  with  the 
trustee  of  $1,000,000  par  value  of  1st  mtge.  bonds  of  the  Toledo  Consolidated  Electric  Co.,  together  with  all 
the  stock  of  that  company.  The  Toledo  Consol.  St.  5s  are  secured  on  65  miles.  The  Toledo  Electric  St.  5s  are 
secured  on  33  miles. 

In  June,  1899,  holders  of  the  Toledo  Consol.  St.  Ry.  1st  and  2d  mtge.  6  p.  c.  bonds  of  Jan.  1,  1900  were 
offered  the  option,  until  July  15,  1899,  of  exchanging  their  bonds  for  Toledo  Traction  consol.  1st  mtge.  gold 
5s,  due  1909,  upon  the  payment  of  $15  for  each  $1,000  bond.  Bonds  presented  for  exchange  to  carry  the  Jan., 
1900  coupon  and  the  Toledo  Traction  bonds  to  be  delivered  with  the  coupon  attached  for  the  corresponding 
period. 

Directors. — Norman  B.  Ream,  Chicago,  111. ;  Albion  E.  Lang,  R.  H.  Baker,  Barton  Smith,  Thomas  H. 
McLean,  William  H.  McClellan,  Toledo,  O. ;  James  A.  Blair,  John  B.  Dennis,  New  York,  N.  Y.  Officers: 
Albion  E.  Lang,  Pres.,  Toledo,  O. ;  Thomas  H.  McLean,  Vice-Pres.  &  Gen.  Mgr.,  Toledo,  O. ;  John  B.  Dennis, 
Treas.,  New  York,  N.  Y. ;  Barton  Smith,  Sec.,  Toledo,  O.  General  Office,  cor.  Monroe  and  Water  Streets, 
Toledo,  O. 

Toledo  and  Manmee  Valley  Ry. — Length  of  lines  operated,  23  m.  (15  m.  private  right  of  way 
owned;  8  m.  perpetual  traffic  agreement  with  the  Toledo  Traction  Co.).  Gauge,  4  ft.  83  in.  Rail  (T),  56 
Ibs.  Cars  (motor,  12;  trail,  2),  14.  Chartered  in  Jan.,  1894;  road  opened  Aug.  1,  1894.  Operated  by  Gen- 
eral Electric  system. 

Financial  Statement. — Capital  stock,  $800,000;  funded  debt  (1st  mtge.  5  p.  c.  25-yr.  gold  bonds,  due  1920, 
interest  March  and  Sept.,  at  office  of  the  trustee,  Metropolitan  Trust  Co.,  New  York,  N.  Y.),  $300,000— total 
stock  and  bonds,  $600,000. 

Directors.— A.  K.  Detwiler,  Geo.  K.  Detwiler,  Thos.  H.  Tracy,  G.  G.  Metzger,  Wm.  B.  Taylor.  Officers: 
A.  K.  Detwiler,  Pres.;  G.  G.  Metzger,  Vice-Pres.;  Geo.  K.  Detwiler,  Sec.;  W.  B.  Taylor,  Treas.;  C.  A.  Den- 
man,  Gen.  Mgr.,  Toledo,  O.  General  Office,  106  Summit  St.,  Toledo,  0. 

Truml»iill  Electric  RR.— Length  of  track,  7.5  miles.  Gauge,  4  ft.  8J  in.  Rail  (girder  ard  T),  66 
and  70  Ibs.  Cars  (motor,  6;  trail,  2),  8.  Operated  by  the  General  Electric  system.  Capital  stock  (auth. 
and  issued),  $50,000.  Funded  debt  (no  details  obtainable)  issued,  $23,000. 

Directors.— H.  C.  Christy,  J.  L.  Athey,  Cleveland,  O. ;  J.  N.  Butler,  A.  R.  Silliman,  J.  W.  Packard,  Wm. 
Wallace,  E.  D.  Kennedy,  A.  B.  Camp,  Warren,  O. ;  A.  A.  Anderson,  Youngstown,  O.  Officers:  J.  W.  Pack- 
ard, Pres.;  A.  R.  Silliman,  Vice-Pres.;  E.  D.  Kennedy,  Sec.;  A.  A.  Anderson,  Treas.  &  Gen.  Mgr.,  Warren, 
O.  CJeneral  Office,  Warren,  O. 

TnHcarawaw  Electric  Co.— Length  of  track,  5  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  45  and  SO 
ll>s.  C'ars  (motor),  9.  Operated  by  the  General  Electric  system.  Capital  stock  (auth.  and  issued),  $100,000. 
Funded  debt  (auth.  and  issued),  $100,000. 

Directors. — Not  reported.  Officers:  E.  A.  Wentz,  Pres.;  S.  L.  Holmes,  Vice-Pres.;  Theo.  Wentz,  Sec.  & 
Treas. ;  L.  P.  Wentz,  Gen.  Mgr.  General  Office,  Canal  Dover,  O. 

TuNcarawaa  RR.— Length  of  track,  10  miles.  Gauge,  4  ft.  8£  in.  Rail  (T  and  girder),  — .  Cars 
(motor),  4.  Operated  by  the  General  Electric  and  Westinghouse  systems.  Capital  stock  (authorized),  $150,000. 
Funded  debt  (issued),  '$100,000.  F.  T.  Pomeroy,  Pres.;  J.  A.' Rutherford,  Vice-Pres.;  Wm.  Akins,  Sec., 
Treas.  &  Supt.  General  Office,  New  Philadelphia,  O. 

United  Electric  Co.— Length  of  track,  2  miles.  Gauge,  4  ft.  8J  in.  Rail  (girder),  55  Ibs.  Cars 
(motor),  4.  Operated  by  the  General  Electric  system.  Capital  stock  (auth.,  $100,000)  issued,  $28,000. 

Directors.— E.  R.  Vanostron,  W.  H.  Smith,  R.  F.  Gardner,  E.  E.  Elvin,  C.  V.  McClusky,  W.  K.  Echfeld, 
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Thomas  Wright.  Officers:  E.  R.  Vanostron,  Pres. ;  E.  E.  Elvin,  Sec.;  W.  If.  Smith,  Treas. ;  R.  F.  Gardner, 
Gen.  Mgr.  General  Office,  Deunisun,  O. 

Wellstou  and  Jackson  Belt  Ry.— Length  of  main  line,  17.5  m. ;  branches,  0.9  m.— total,  18.4 
in.;  total  track  (steel;  60  Ibs.),  23.9  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  60  Ibs.  Cars  (motor,  5;  trail, 
5),  10.  For  history  and  financial  statement,  etc.,  see  page  739. 

Worthingtoii,  Clintoiiville  and  Columbus  Street  Ry. — Length  of  line,  5  miles.  Gauge, 
5  ft.  2  in.  Rail  (T),  45  Ibs.  Cars  (motor,  4;  trail,  1),  5.  Operated  by  the  Westinghouse  electric  system. 
Capital  stock  (auth.,  $40,000)  issued,  $32,000.  Funded  debt,  $10,000,  held  in  reserve  by  trustee. 

Directors. — Not  reported.  Officers:  Geo.  H.  Worthington,  Pres.;  F.  D.  Simons,  Vice-Pres. ;  T.  A.  Simons, 
Sec.  &  Treas.,  Columbus,  O.  General  Office,  Columbus,  O. 

Yoimsstown,  Park  and  Palls  Street  Ry.— Length  of  track,  3.6  miles.  Gauge,  4  ft.  8i  in. 
Rail  (T  and  girder),  40  to  90  Ibs.  Two  engines  to  generate  power.  Chartered  for  20  years  in  1893,  with 
privilege  of  extending  five  additional  years  on  request;  exclusive  privilege  is  granted  of  crossing  a  viaduct 
costing  $200,000.  Cars,  13. 

Financial  Statement,  July  1,  1899. — Capital  stock  (auth.  and  issued),  $200,000.  Funded  debt  issued  con- 
sists of  $150,000  (auth.,  $200,000)  1st  mtge.  5  p.  c.  20-yr.  $1,000  gold  bonds,  dated  Dec.  31,  1898,  interest  at 
office  of  trustee,  Mercantile  Trust  Co.,  Pittsburgh,  Pa.  Bonds  are  in  coupon  form,  with  privilege  of  regis- 
tration. 

Directors. — H.  G.  Hamilton,  John  R.  Murphy,  W.  H.  Park,  Chas.  W.  Dahlinger,  Jos.  Hastings,  S.  C. 
Grier,  Robert  McAfee,  A.  K.  Ashworth.  Officers:  S.  C.  Grier,  Pres.;  C.  W.  Dahlinger,  Sec.  &  Treas.;  A.  K. 
Ashworth,  Mgr.  General  Office,  Youngstown,  O. 

Zanesville  Electric  Ry. — Length  of  track,  10  miles.  Gauge,  5  ft.  2£  in.  Rail  (girder  and  T), 
50  Ibs.  -Cars  (motor,  20;  trail,  11),  31.  Operated  by  the  General  Electric  System.  Chartered  in  Jan.,  1899, 
as  successor  to  the  Zanesville  Ry.  and  Electric  Co.,  whose  property  was  sold  under  foreclosure  on  Jan.  3, 
1899,  and  purchased  on  behalf  of  the  1st  mtge.  bondholders  for  $75,000  (see  Manual  for  1898,  page  1080).  Gross 
earnings,  year  ending  Dec.  31,  1898,  $43,513;  operating  expenses,  $33,593.  Net  earnings,  $9,920. 

Financial  Statement,  Feb.  3,  1899.— Capital  stock  (auth.  and  issued),  $300,000;  funded  debt  (1st  mtge.  4 
p.  c.  20-yr.  $1,000  gold  coupon  bonds,  dated  Feb.  1,  1899,  interest  Feb.  and  Aug.,  at  office  of  trustee,  Inter- 
national Trust  Co.,  Boston,  Mass.),  $300,000;  profit  and  loss,  $1,510— total,  $604,510.  Contra:  Cost  of  road, 
etc.,  $550,000;  cash,  $4,510;  bearing  bonds,  $50,000— total,  $604,510.  First  mortgage  bonds  authorized,  ^$300,000, 
of  which  $250,000  had  been  issued  at  date  of  foregoing  statement. 

Directors.— T.  T.  Robinson,  C.  W.  Foote,  J.  M.  Graham,  Wm.  Christy,  W.  B.  Cosgrave.  Officers:  T.  T. 
Robinson,  Pres.;  J.  M.  Graham,  Vice-Pres.;  W.  B.  Cosgrave,  Treas.;  C.  W.  Foote,  Sec.  &  Gen.  Mgr.  Gen- 
eral Office,  Zanesville,  O. 

STATE    OF    OREGON. 

Albany  Street  Ry.  Co.— Length  of  line,  3  miles.  Gauge,  3  ft.  6  in.  Rail  (T),  25  and  35  Ibs.  Owns 
3  cars  and  1  steam  motor.  Chartered  Feb.  19,  1889.  Capital  stock  (auth.,  $15,000)  issued,  $12,500.  E.  F.  Sox, 
Pres.;  R.  Moore,  Vice-Pres.;  C.  G.  Burkhart,  Sec.  &  Gen.  Mgr.;  S.  E.  Young,  Treas.,  Albany,  Ore.  General 
Office,  Albany,  Ore. 

Astoria  Street  Ry.— Length  of  track,  3  miles.  Gauge,  3  ft.  6  in.  Rail  (T),  30  Ibs.  Cars  (motor,  5; 
trail,  3),  8.  General  Electric  trolley  system.  Chartered  Nov.  12,  1887;  road  opened  May,  1892.  Financial 
Statement.— Capital  stock  auth.,  $200,000;  issued,  $55,000.  Funded  debt,  authorized  and  outstanding,  consists 
of  $25,000  1st  mtge.  6  p.  c.  20-yr.  gold  bonds,  due  May  2,  1912,  interest  May  and  Nov.,  at  the  office  of  the 
trustee,  Security  Savings  and  Trust  Co.,  Portland,  Ore.  A  sinking  fund  is  provided  under  the  terms  of 
which  one  bond  "must  be  called  yearly  and  paid  at  par  from  1899  to  1906;  three  bonds  yearly  from  1907  to  1910, 
and  from  1910  to  maturity  four  bonds  yearly. 

Directors  (elected  Nov.  20,  1898).— J.  W.  Conn,  F.  R.  Stokes,  Martin  Fourd,  I.  Bergman,  W.  A.  Sherman. 
Officers:  J.  W.  Conn,  Pres.;  W.  A.  Sherman,  Vice-Pres.;  F.  W.  Newell,  Sec.  &  Supt.;  F.  R.  Stokes,  Treas., 
Astoria,  Ore.  General  Office,  Astoria,  Ore. 

Baker  City  Street  Ry.  and  Motor  Co. — Length  of  main  line,  2.50  miles.  Gauge,  3  ft.  5J  in. 
Rail  (T),  20  Ibs.  Owns  2  cars  and  6  horses.  Capital  stock,  $50,000. 

Directors.— C.  L.  Palmer,  M.  D.  Abbott,  L.  W.  Place.  Officers:  C.  L.  Palmer,  Pres.  &  Gen.  Mgr.;  M.  D. 
Abbott,  Sec.;  L.  W.  Place,  Treas.,  Baker  City,  Ore.  General  Office,  Baker  City,  Ore. 

City  and  Suburban  Ry.— Length  of  track  owned— electric  (General  Electric  system),  42.5  m. ; 
steam,  7.5  m.— total  owned,  50  m.;  leased,  4  m.— total  operated,  '54  miles.  Gauge,  3  ft.  6  in.  Hail  (T 
and  girder),  35  to  40  Ibs.  Cars  (motor,  60;  trail,  12),  72;  steam  motors,  7.  Organized  Sept.,  1891.  Char- 
tered in  1882  for  30  years,  and  in  June,  1890,  for  50  years,  the  company  to  pay  $25.50  per  year  for  each  car 
operated.  This  company  bought  in  June,  1891,  the  Transcontinental  St.  Ry.  and  the  Willamette  Bridge  Ry., 
and  the  entire  line  was  opened  Sept.  1,  1891,  under  its  present  management.  The  Waverly  and  Woodstock 
Electric  Ry.  Co.  was  subsequently  consolidated  with  this  company.  Company  required  to  pave  between  and 
1  foot  outside  tracks.  The  electric  division  is  operated  by  the  single  trolley  system.  Power  station,  1; 
engines  to  generate  power.  5.  This  company  assumed  the  operation  on  Dec.  1,  1897,  under  lease  for  5  years 
from  Nov.  1,  1897,  of  the  Metropolitan  Ry.  (see  subjoined  statement).  In  April,  18*99,  it  was  officially  re- 
ported that  this  company  acquired  all  the  stock  of  the  Portland  and  Fairview  Ry.  Co.  at  20  cents  on  the 
dollar.  The  latter  company  built  a  portion  of  the  North  Mt.  Tabor  Ry.,  heretofore  operated  by  the  City  and 
Suburban  Ry.  Co. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares;  auth.,  $1,000,000),  $753,300;  funded  debt 
(1st  mtge.  Willamette  Bridge  Ry.  6  p.  c.  30-yr.  $100  bonds,  due  Sept.  1,  1919,  interest  March  and  Sept.,  at 
American  Loan  and  Trust  Co.,  Boston,  Mass.,  $100,000;  1st  mtge.  Waverly  and  Woodstock ' Ry.  6  p.  c.  30-yr. 
gold  bonds,  due  April  1,  1921,  subject  to  call  at  104,  interest  April  and  Oct.,  $110,000;  City  and  Suburban  Ry. 
consol.  mtge.  6  p.  c.  20-yr.  $100  gold  bonds,  due  Sept.  1,  1916,  interest  March  and  Sept.,  $740,000),  $950,000— 
total  stock  and  bonds  outstanding,  $1,703,300.  The  authorized  amount  of  consols  is  $1,000,000,  of  which  a 
sufficient  amount  ($210,000)  is  reserved  to  retire  prior  liens.  Trustee:  Security  Savings  and  Trust  Co.,  Port- 
land,  Ore.,  at  whose  office  interest  is  payable. 


METROPOLITAN  RY.— Length  of  line,  8  miles. 
Gauge,  4  ft.  8£  in.  Rail  (T),  30  Ibs.;  owns  23  motor 
cars  and  2  trail  cars.  Sprague  system  of  elec- 
tricity. Leased  to  the  City  and  Suburban  Ry.  Co. 
from  "Dec.  1,  1897.  for  5  years  from  Nov.  1,  1897. 
Funded  debt  consists  of  $145.000  1st  mtge.  6  p.  c. 


1,  1901,  and  $15.000  annually  afterwards  to  1910, 
Interest  April  and  Oct.,  at  the  office  of  the  trustee, 
Illinois  Trust  and  Savings  Bank,  Chicago,  111.  W. 
W.  Cotton,  Pres.;  J.  N.  Teal,  Sec.,  Portland,  Ore.; 
Allen  B.  Forbes,  Treas.,  Chicago,  111.  General  Office, 
Portland,  Ore. 


gold  bonds,  dated  April  1,  1891,  due  $15,000  on  April 

Directors  (C.  &  S.  Ry.).— H.  W.  Corbett,  Tyler  Woodward,  Cyrus  Dolph,  Rufus  Mallory,  H.  C.  Campbell, 
Portland,  Ore.  Officers:'  Tyler  Woodward,  Pres.;  H.  W.  Corbett,  Vice-Pres.;  C.  F.  Swigert,  Sec.  &  Treas.; 
H.  C.  Campbell,  Gen.  Mgr.,  Portland,  Ore.  General  Office,  Portland,  Ore. 
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City  ami  West  Portland  Park  Motor  RR.  —  Length  of  line  (steam,  5.5  m.  ;  electric,  1  m.),  6.5 
miles.  Gauge,  4*  ft.  8^  in.  Rail  (T),  35  and  40  Ibs.  Owns  17  cars  and  2  steam  motors.  General  Electric 
system.  Chartered  April  4,  1889;  completed  in  May,  1891.  Franchise  is  perpetual,  except  that  for  trolley, 
which  expires  in  1912.  It  is  unofficially  reported  that  operations  have  been  suspended  for  some  time  past. 

Financial  Statement.  —  Capital  stock  ($100  shares)  authorized  and  outstanding,  $100,000;  funded  debt  (1st 
mtge.  6  p.  c.  20-yr.  $100  and  $1,000  gold  bonds,  interest  payable  Jan.  and  July),  $100,000—  total,  $200,000. 
Bonds  are  not  subject  to  call.  Trustee  of  bonds:  Illinois  Trust  and  Savings  Bank,  111.,  at  whose  office  interest 
is  payable. 

Directors.—  E.  T.  Johnson,  T.  A.  Wood.  Wm.  Hosea  Wood.  Officers:  E.  T.  Johnson,  Pres.  ;  T.  A.  Wood, 
Vice-Pres.,  Treas.  &  Gen.  Mgr.;  W.  Hosea  Wood,  Sec.,  Portland,  Ore.  General  Office,  A.  0.  U.  W.  Building, 
Portland,  Ore. 

Corvallis  Street  Ry.—  Length  of  track,  2  miles.  Gauge,  3  ft.  6  in.  Rail  (T),  30  Ibs.  Owns  2 
horses  and  2  cars.  Capital  stock  (auth.,  $60,000)  issued,  $50,000.  Funded  debt  (no  details),  $10,000.  W.  M. 
Wilkins,  Pres.  &  Gen.  Mgr.;  M.  O.  Wilkins,  Sec.;  M.  G.  Wilkins,  Treas.,  Corvallis,  Ore.  General  Office, 
Corvallis,  Ore. 

Bast  Side  Ry.  —  Length  of  lines  (General  Electric  system,  17.5  m.  ;  steam,  4.5  m.),  22  miles.  Gauge, 
4  ft.  8i  in.  Rail  (T),  30  and  40  Ibs.  Owns  19  motor  cars,  4  trailers,  and  3  steam  motors.  Chartered  July, 
1892.  Successor  to  the  Mount  Tabor  St.  Ry.  Co.  The  steam  motor  line  from  Mt.  Tabor  to  Mt.  Scott,  7  m., 
was  built  by  the  Portland,  Chicago  and  Mt.  Scott  RR.  Co.,  but  has  been  operated  by  this  company  since  its 
completion.  Receiver  appointed  Dec.  8,  1893,  before  the  first  coupon  on  bonds  matured. 

Financial  Statement.—  Capital  stock  authorized,  $250,000;  outstanding,  $162,300.  Funded  debt  authorized 
and  outstanding,  $SOO,000  1st  mtge.  6  p.  c.  30-yr.  gold  bonds,  due  March  1,  1923,  interest  March  and  Sept.  ; 
trustee:  A.  L.  Maxwell,  Portland,  Ore.  C.  H.  Prescott,  Rec.  ;  G.  A.  Steel,  Pres.;  James  Steel,  Treas.;  W.  A. 
Cleland,  Sec.;  A.  L.  Maxwell,  Gen.  Mgr.,  Portland,  Ore.  General  Office,  134  First  Street,  Portland,  Ore. 

Engrene  Street  Ry.—  Length  of  track,  2  miles.  Gauge,  4  ft.  S£  in.  Rail  (T),  16  Ibs.  Owns  10 
horses  and  4  cars.  Municipal  franchises  run  49  years  frdm  Feb.  24,  1891.  Gross  receipts,  year  ending  Dec. 
31,  1898,  $1,656;  operating  expenses  and  taxes,  $662;  net  earnings,  $994.  This  road  is  owned  solely  by  the 
president.  No  directors. 

Officers:  A.  G.  Holden,  Pres.  &  Gen.  Mgr.;  A.  G.  Holden,  Sec.;  Harry  M.  Holden,  Treas.,  Eugene,  Ore. 
General^Officc,  492  Willamette  St.,  Eugene,  Ore. 

Portland  Ry.—  Length  of  track  owned,  22.05  miles.  Gauge,  3  ft.  6  in.  Rail  (T),  40  Ibs.  Owns  2 
horses,  56  cars,  and  6  other  vehicles.  Reorganization  in  Jan.,  1896,  of  the  Portland  Consolidated  Street  Ry. 
Co.,  whose  property  was  sold  under  foreclosure  on  Dec.  31,  1895  (see  Manual  for  1895).  The  Metropolitan  Ry. 
Co.  was  not  included  in  the  reorganization  (see  statement  on  page  1075).  No  information  as  to  operations 
obtainable  since  the  report  for  1895. 

Financial  Statement,  July  1,  1899.—  Capital  stock  ($100  shares)—  common,  $700,000;  preferred,  5  p.  c., 
$100,000—  total,  $800,000.  Funded  debt  outstanding  (total,  $752,000)  consists  of  $148,000  Multnomah  St.  Ry. 
1st  mtge.  6  p.  c.  20-yr.  gold  bonds,  due  June  1,  1910,  interest  June  and  Dec.  ;  $100,000  Portland  and  Van- 
couver "Ry.  1st  mtge.  6  p.  c.  bonds,  dated  1889,  and  $504,000  Portland  Ry.  1st  consolidated  5  p.  c.  20-yr.  $250, 
$500  and  $1,000  gold  bonds,  due  Jan.  1,  1916,  interest  Jan.  and  July,  at  the  office  of  the  trustee  —  total  stock 
and  bonds,  $1,552,000.  The  consols  are  secured  by  mortgage  to  the  Mercantile  Trust  Co.,  New  York,  N.  Y.,  on 
the  22.05  m.  of  road  owned,  and  are  redeemable  at  par  on  and  after  Jan.  1,  1906;  authorized  amount, 
$2,500,000,  of  which  $248,000  are  reserved  to  retire  prior  liens,  $504,000  were  issued  in  the  reorganization, 
$48,000  for  betterments,  and  the  balance  can  only  be  issued  for  new  road  at  the  rate  of  $20,000  per  mile. 
A  sinking  fund  of  5  p.  c.  per  annum  is  provided  after  1905. 

Directors.—  Geo.  A.  Batchelder,  Henry  R.  Wooster,  O.  F.  Paxton,  J.  V.  Beach,  J.  F.  Batchelder.  Officers: 
0.  F.  Paxton,  Pres.  ;  J.  V.  Beach,  Vice-Pres.  ;  J.  F.  Batchelder,  Sec.  &  Treas.  General  Office,  Portland,  Ore. 

Portland  Traction  Co.—  Length  of  main  line,  3,10  m.  ;  2d  track,  3.10  m.—  total  track,  6.20  miles. 
Gauge,  3  ft.  6  in.  Rail  (girder),  38  Ibs.  Owns  7  electric  and  16  grip  cars;  power  station,  1;  power  purchased 
of  Power  Co.  Electricity  (overhead  trolley  system)  substituted  for  cable  on  2.10  m.  of  double  track;  cable  still 
in  use  on  1  m.  of  road.  Organized  March,  1895;  road  opened  in  Feb.,  1890.  Successor  to  the  Portland  Cable 
Ry.  Co.  (see  Manual  for  1895).  Charter  (granted  in  1888,  to  endure  for  30  years)  requires  the  company  to  pave 
between  the  tracks  and  one  foot  outside.  No  consideration  for  franchise,  but  a  tax  is  levied  on  cars  operated. 
Power  purchased  from  the  Power  Co.  generated  by  water  at  Oregon  City,  14  m.  distant.  Under  date  of  May 
21,  1898,  the  secretary  advised  the  Manual:  "In  view  of  the  fact  that  our  road  is  essentially  a  close  corpor- 
ation, over  two-thirds  of  the  stock  being  owned  by  Mr.  D.  O.  Mills  of  New  York,  and  the  Washburn  &  Moen 
Mfg.  Co.,  and  the  remaining  one-third  by  strong  capitalists  in  San  Francisco,  and  as  we  have  no  bonded  or 
floating  indebtedness  of  any  nature,  we  prefer  not  to  make  any  published  statement  of  our  earnings  or 
expenses,  as  the  road,  as  at  present  operated,  is  practically  a  private  corporation."  Capital  stock,  $400,000. 
Cost  of  road,  etc.,  $750,000. 

Directors.  —  S.  Prentiss  Smith,  Frank  L.  Brown,  W.  H.  Crocker,  Thos.  H.  Hurlick,  San  Francisco,  Cal.  ;  J. 
C.  Ainsworth,  Portland,  Ore.  Officers:  S.  Prentiss  Smith,  Pres.;  W.  H.  Crocker,  Vice-Pres.;  F.  L.  Brown, 
Sec.;  Bank  of  California,  Treas.,  San  Francisco,  Cal.;  F.  I.  Fuller,  Supt.,  Portland,  Ore.  General  Office,  8-10 
Pine  St.,  San  Francisco^,  Cal. 


Salem  Ligrht  and  Traction  Co.—  Length  of  track,  12.8  m.  ;  of  streets,  12.2  miles.  Gauge,  4  ft. 
8£  in.  Rail  (T),  30  and  40  Ibs.  Cars  (motor,  15;  trail,  4),  19;  power  station,  1;  engines  to  generate  power, 
3.  Operated  by  Edison  and  Thomson-Houston  systems.  Organized  May  26,  1896.  Charter  (for  railway)  dated 
1S97,  runs  for  50  years;  electric  light  and  power  franchise  perpetual.  Consideration  for  franchise,  $15  yearly 
per  car  in  regular  service.  Successor,  after  foreclosure  of  the  2d  mortgage,  on  Dec.  31,  1896,  to  the  property  of 
the  Salem  Consolidated  Street  Ry.  Co.  In  addition  to  the  railway,  the  company  owns  the  electric  light  and 
power  plant  in  Salem,  Ore.  Operations  begun  June  1,  1898. 

,  Operations,  year  ending  Dec.  31,  1898.  —  Gross  earnings,  $49,501.  Operating  expenses,  $42,970.  Net 
earnings,  $6,531.  The  decrease  of  $6,385  in  net  earnings  as  compared  with  1897  was  owing  to  improvements 
and  renewals  charged  to  income  account.  Capital  stock  ($50  shares),  auth.  and  issued,  $100,000.  Debt  being 
funded,  $150,000. 

Directors.—  E.  P.  McCormack,  F.  H.  Page,  F.  R.  Anson,  W  Mackintosh,  A.  L.  Barbur.  Officers:  E.  P. 
McCormack,  Pres.  ;  F.  H.  Page,  Vice-Pres.  ;  F.  R.  Anson,  Sec.  &  Mgr.  ;  First  Nat.  Bank,  Treas.  ;  J.  L.  Lambirth, 
Supt.,  Salem,  Ore.  General  Office,  275  Liberty  St.,  Salem,  Ore. 

Union  Street  and  Suburban  Ry.  —  Length  of  track,  —  miles.  Cars  '(motor),  2;  dummy,  1. 
Chartered  Dec.  22,  1894,  and  purchased  the  property  of  the  Union  Ry.  Co.  Gross  earnings,  year  ending  Dec. 
31,  1898  (passenger,  $1,500;  other,  $2,500),  $4,000.'  Operating  expenses  and  taxes,  $2,000.  Net  income,  $2,000. 
Paid  dividends  (10  p.  c.),  $2,000.  Capital  stock  ($100  shares),  $20,000. 

Directors.  —  J.  H.  Hutchinson,  Abner  Robbins,  W.  R.  Hutchinson,  N.  Schoonover.  Officers:  J.  H.  Hutch- 
inson,  Pres.  ;  Abner  Robbins,  Vice-Pres.  ;  W.  R.  Hutchinson,  Sec.  ;  N.  Schoonover,*  Treas.  General  Office, 
Union,  Ore. 
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Allentown  and  Kutztown  Traction  Co. — Length  of  track,  6  miles.  Cars  (motor),  17.  Pro- 
jected to  Kutztown,  a  distance  of  20  miles.  No  further  information  obtainable. 

Directors. — Not  reported.  Officers:  G.  H.  Gerber,  Pres.,  Pottsville,  Pa.;  A.  R.  Beers,  Sec.,  Mauch  Chunk, 
Pa.;  C.  A.  Dorney,  Treas. ;  M.  M.  Breibelheis,  Supt.,  Allentown,  Pa.  General  Office,  Allentown,  Pa. 

Allentown  and  Lehigh.  Valley  Traction  Co. — Length  of  lines  leased  and  operated  June  30, 
1898,  29.54  m. ;  of  track,  42.86  miles.  Gauge,  4  ft.  8£  in.  Rail  (T  and  girder),  60  to  70  Ibs.  Chartered  May 
31,  1893,  and  acquired  control  of  the  Allentown  and  Bethlehem  Rapid  Transit  Co.,  the  Allentown  Electric 
Light  and  Power  Co.  and  the  Rittersville  Hotel  Co.  The  former  company,  up  to  Jan.  1,  1895,  owned  all  the 
stock  and  bonds  of  and  operated  the  Allentown  Passenger  Ry.,  the  Bethlehem  and  Allentown  Street  Ry.,  the 
Bethlehem  and  South  Bethlehem  Street  RR.  and  the  Catasauqua  and  Northern  Street  Ry.  Cos.  On  Jan.  1, 
1895,  all  of  these  companies  were  leased  to  the  Allentown  and  Lehigh  Valley  Traction  Co.,  so  that  all  might 
I'e  operated  as  one  system.  The  property  of  the  Lehigh  Valley  Traction  Co.  (chartered  Feb.  23,  1893)  is  also 
leased  to  this  company  (see  subjoined  statements).  On  Sept.  29,  1897,  this  company  leased  at  a  certain  fixed 
rental  the  South  Bethlehem  and  Hellertown  Street  Ry.  (see  statement  below),  and  on  May  30,  1898,  also 
leased  at  a  fixed  rental  for  30  years  the  Allentown  and  Emans  Street  Ry.,  whose  line  had  not  yet  been 
completed.  Operated  by  General  Electric  trolley  system.  Cars  (motor,  70;  other,  18),  88. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  4,510,182.  Gross  earnings  (passenger,  $225,509; 
other,  $2,160),  $227,669.  Operating  expenses,  $119,885.  Net  earnings,  $107,784.  Payments:  Interest  on  bonds, 
$64,150;  taxes,  $2,586;  rentals,  $2,000;  other  expenses,  $23,873— total,  $92,609.  Surplus,  $15,175;  surplus  for- 
ward, $92,073— total,  $107,248. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  auth.  and  outstanding,  $4,000,000; 
funded  debt  (see  below),  $1,183,000;  interest  on  bonds,  due  and  accrued,  $11,417;  loans,  $804,171;  accounts 
payable,  $73,604;  purchase  account  of  A.  &  B.  R.  T.  Co.,  $203,178;  profit  and  loss,  $107,248— total,  $6,382,618. 
Contra:  Cost  of  road,  $800,049;  of  equipment,  $965,074;  stocks  of  other  companies,  $1,956,497;  purchase  of 
leases  and  real  estate,  A.  &  B.  R.  T.  Co.,  $2,500,000;  cash,  $4,704;  open  accounts  and  due  by  agents,  $9,694; 
materials,  etc.,  $9,761;  sundries,  suspense,  $28,467;  bond  discount,  $69,570;  construction  of  electric  light  com- 
pany, $38,802— total,  $6,382,618.  Funded  debt  consisted,  June  30,  1898,  of  1st  mtge.  5  p.  c.  coupon,  with 
privilege  of  registration,  gold  bonds,  dated  Sept.  1,  1895,  due  1913,  interest  March  and  Sept.,  at  the  office 
of  the  trustee,  New  York  Security  and  Trust  Co.,  New  York,  N.  Y.,  $750,000;  and  $433,000  (auth.,  $2,000,000) 
consol.  mtge.  5  p.  c.  bonds,  dated  1895,  due  Jan.  1,  1925,  interest  Jan.  and  July.  The  consols  are  secured 
upon  the  entire  property  of  the  company  and  a  sufficient  amount  is  reserved  to  retire  prior  liens. 

On  Jan.  1,  1895,  the  capital  stock  of  this  company,  originally  $1,500,000  (15,000  shares  of  $100  each),  was 
increased  to  $4,000,000,  and  on  the  17th  of  the  same  month  the  consolidated  mortgage  of  1895  for  $2,000,000 
was  authorized.  The  bonded  debt  at  that  time  consisted  of  $1,250,000— $750,000  above  described  A.  &  L.  V. 
T.  Co.'s  1st  5s  of  1913  and  $500,000  A.  &  B.  R.  T.  Co.'s  1st  6s  of  1911— leaving  $750,000  of  the  consols  in  the 
treasury  of  the  company  to  retire  prior  liens. 


RR.  CONTROLLED  RY  THE  A.  &  L.  V.  TRAC.  Co. 

ALLENTOWN  AND  BETHLEHEM  RAPID 
TRANSIT  CO.— Length  of  lines  leased,  23.32  miles. 
Chartered  April  4,  1891.  On  May  29,  1891,  leased 
for  999  years  the  Allentown  Passenger  Ry.,  Bethle- 
hem and  Allentown  Street  Ry.  and  the  Bethlehem 
and  South  Bethlehem  Street  Ry.;  up  to  Jan.  1,  1895. 
the  stock  and  bonds  of  these  three  companies  and  of 
the  Catasauqua  and  Northern  Street  Ry.  Co.  were 
owned,  and  all  four  roads  were  operated  by  this 
company.  Operations  begun  July  1,  1891.  On  Jan.  1, 
1895,  the  Allentown  and  Lehigh  Valley  Traction  Co. 
leased  the  above-named  four  roads.  Under  various 
leases  and  contracts  dated  Jan.  1,  1895,  this  road  is 
now  operated  by  the  Alleutown  and  Lehigh  Valley 
Traction  Co.,  in  the  statement  of  which  all  operations 
are  included.  Financial  Statement. — Capital  stock 
($100  shares),  $1,400,000;  funded  debt  (1st  mtge.  6 
p.  c.  20-yr.  gold  bonds,  due  July  1,  1911,  interest  Jan. 
and  July,  at  office  of  the  Old  Colony  Trust  Co.,  trus- 
tee, Boston,  Mass.,  subject  to  call  at  110  on  July  1, 
1896),  $700,000— total,  $2,100,000,  representing  cost 
of -plant.  A  sufficient  amount  of  A.  &  L.  V.  Traction 
consols  are  reserved  to  retire  these  bonds.  Officers: 
Robert  E.  Wright.  Pres.;  Wilson  J.  Hartzell,  Sec., 
Treas.  &  Aud.;  James  Uhl,  Supt.,  Allentown,  Pa. 

Railroads  Leased  by  the  A.  &  L.  Vy.  Trac.  Co. 

Allentown  Passenger  Ry.— Length  of  line,  9.06  m.; 
of  track,  11.13  miles.  Chartered  March  29,  1865. 
Leased  on  May  29,  1891,  to  Allentown  and  Bethlehem 
Rapid  Transit  Co.,  and  Jan.  1,  1895,  lease  was 
transferred  to  A.  &  L.  Vy.  Traction  Co.  The  lessee 
guarantees  interest  on  the  bonds  of  this  company. 
Capital  stock,  $200.000;  funded  debt  (1st  mtge.  6 
p.  c.  20-yr.  $1,000  bonds,  due  July  1,  1911,  int.  J.  & 
J.),  $200,000— total,  representing  cost,  $400,000. 
Morris  L.  Kaufman,  Pres.;  Jilson  J.  Coleman,  Sec.  & 
Treas.,  Allentown,  Pa.  General  Office,  Allentown,  Pa. 

Bethlehem  and  Allentown  Street  Ry.—  Length  of  line, 
4.25  m.;  of  track,  6.84  miles.  Chartered  Oct  29 
1889.  Leased  May  29,  1891,  to  Allentown  and  Beth- 
lehem Rapid  Transit  Co.  for  999  years.  Opened  for 
traffic  Aug.  1,  1801.  Lease  transferred  Jan.  1,  1895, 
to  the  A.  &  L.  Vy.  Traction  Co.,  lessee  guaranteeing 
interest  on  the  bonds  of  this  company.  Capital  stock 
($100  shares),  $100,000;  funded  debt  (1st  mtge.  6 
p.  c.  20-yr.  $1,000  bonds,  due  July  1,  1911,  interest 


Jan.  and  July,  at  office  of  trustee,  Old  Colony  Trust 
Co.,  Boston,  Mass.),  $100,000— total,  representing 
cost,  $200,000.  Morris  L.  Kaufman,  Pres.;  Jilson  J. 
Coleman,  Sec.  &  Treas.,  Allentown,  Pa.  General 
Office,  Allentown,  Pa. 

Bethlehem  and  South  Bethlehem  Street  Ry.— Length 
of  line,  4.45  m. ;  of  track.  5.35  miles.  Chartered  Nov. 
18,  1880.  Leased  May  29,  1801,  to  the  Allentown  and 
Bethlehem  Rapid  Transit  Co.  for  990  years.  Road 
opened  partially  Aug.  1,  1891.  Lease  transferred  Jan. 

I,  1805,    to   the   Alentown   and   L.    V.   Traction    Co., 
lessee    guaranteeing    interest   on    the    bonds    of    this 
company.     Capital     stock     ($100     shares),     $200,000; 
funded   debt    (1st   mtge.    6   p.    c.    $1,000   bonds,    int. 
payable  at  Boston,  Mass.;  trustee:  Old  Colony  Trust 
Co.),     $200.000— total,     representing     cost,     $400,000. 
Morris  L.  Kaufman,  Pres.;  Jilson  J.  Coleman,  Sec.  & 
Treas.,  Allentown,  Pa.  General  Office,  Allentown,  Pa. 

Catasauqua  and  Northern  Street  Ry. — Length  of 
line,  3.47  m.;  of  track,  3.58  miles.  Chartered  April 

II,  1892.    Leased  Jan.  1,  1895,  to  the  Allentown  and 
Lehigh  Vy.  Traction  Co.,  lessee  guaranteeing  interest 
on    the    investment   of    this    company.    Road    opened 
July   15,    1894.    Capital   stock,    $50,000,    representing 
cost,    etc.      Morris    L.    Kaufman,    Pres. ;    Jilson    J. 
Coleman,    Sec.    &    Treas.,    Allentown,    Pa.       General 
Office,  Allentown,  Pa. 

Lehigh  Valley  Traction  Ry.— Length  of  line,  8.36  m.; 
of  track,  16  miles.  Chartered  Feb.  28,  1893.  Leased 
to  the  A.  &  L.  Vy.  Traction  Co.  for  999  years,  in 
May,  1893.  Partially  opened  for  traffic  Oct.  15,  1893, 
lessee  agreeing  to  maintain  right  of  way  and  road- 
bed and  to  pay  interest  and  other  fixed  charges.  Cap- 
ital stock,  $75,000,  representing  cost  of  road.  Morris 
L.  Kaufman,  Pres.;  Jilson  J.  Coleman,  Sec.  &  Treas., 
Allentown,  Pa.  General  Office,  Allentown,  Pa. 

South  Bethlehem  and  Hellertown  Street  Ry.— Length 
of  line,  5  m. ;  of  track,  5.2  miles.  Gauge,  4  ft.  84 
in.  Cars  (motor),  5.  Power  rented.  Chartered  April 
7.  1897;  road  opened  about  Nov.  15,  1897.  On  Sept. 
20,  1807,  leased  to  the  Allentown  and  Lehigh  Valley 
Traction  Co.  at  a  certain  fixed  rental.  Financial 
Statement,  June  30,  1898.— Capital  stock,  $50.000; 
funded  debt  (no  details  obtainable).  $30,000;  profit 
and  loss,  $2,430— total,  $82,430.  Contra:  Cost  of  road. 
$80,000;  cash,  $2,430— total,  $82,430.  Hugh  E.  Crilly, 
Pres.;  John  H.  Pascoe,  Sec.  &  Treas.,  Allentown,  Pa. 
General  Office,  524  Hamilton  St.,  Allentown,  Pa. 
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Directors  (A.  &  L. -  Vy.  T.  Co.).— Albert  L.  Johnson,  Brooklyn,  N.  Y. ;  A.  F.  Walter,  Jilson  J.   Coleman, 

Robert  E.  Wright,  Morris  L.  Kaufman,  Wilson  J.  Hartzell,   Allentown,  Pa. ;  Tom  L.  Johnson,   Cleveland,   O. 

Officers:     Albert  L.   Johnson,   Pres.,   Brooklyn,  N.   Y.;   A.    F.   Walter,   Sec.   &  Treas. ;   James  F.    Uhl,   Supt., 
Allentown,  Pa.     General  Office,  Allentown,  Pa. 

Altoona  and  Logan  Valley  Electric  Ry. — Length  of  lines  (owned),  15.25  rn. ;  of  track 
(owned),  18.69  miles.  Gauge,  5  ft.  3  in.  Rail,  56  Ibs.  (T)  and  72  Ibs.  (girder).  Incorp.  Dec.  12,  1892,  for  999 
years,  and  on  April  17,  1893,  acquired  about  85  p.  c.  of  the  outstanding  capital  stock  of  the  Altoona  City  Pass. 
Ry.  Co.;  also  constructed  16.5  m.  under  its  own  charter.  Franchise  secures  to  the  company  the  exclusive 
right  to  operate  a  double  track  road  from  Hollidaysburg  to  Altoona,  and  from  Altoona  to  Bellwood,  and 
requires  the  company  to  pave  between  tracks  and  18  inches  outside.  Road  opened  June  15,  1893.  The  company 
owns  a  controlling  interest  in  the  $65,000  capital  stock  of  the  Lakemont  Park  Co.  Operated  by  the  General 
Electric  and  Westinghouse  trolley  systems.  Cars  (motor,  23;  other,  16),  39;  power  station,  1;  engines  to 
generate  power,  2;  engines  of  1,200  horse-power. 

Operations,  year  ending  Dec.  31,  1898.— Gross  earnings  (passenger,  $77,936;  other,  $240),  $78,176.  Oper- 
ating expenses,  $40,576.  Net  earnings,  $37,GCO;  add  dividend  on  investment,  $8,457— total,  $46,057.  Pay- 
ments: Interest  on  bonds,  $25,000;  taxes,  $4,399;  sinking  fund,  $5,000;  rentals,  $1,373— total,  $35,772.  Sur- 
plus, $10,285. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($50  shares;  auth.,  $500,000),  $380,350;  funded  debt 
(1st  mtge.  5  p.  c.  30-yr.  $500  and  $1,000  gold  coupon,  with  privilege  of  registration,  bonds,  due  July  1,  1923, 
interest  Jan.  and  July,  at  the  office  of  Cassatt  &  Co.,  Philadelphia,  Pa.,  or  at  First  National  Bank,  Al- 
toona, Pa.;  auth.,  $500,000),  $475,000;  interest  accrued,  $2,113;  loans,  $34,057;  sundries,  $5,810;  profit  and 
loss,  $36,218— total,  $933,548.  Contra:  Cost  of  road,  etc.,  $601,124;  stock  of  other  companies,  $315,000;  ac- 
counts, $4,882;  cash,  $12,542— total,  $933,548.  Trustee:  Guarantee  Trust  and  Safe  Deposit  Co.,  Philadelphia, 
Pa.  The  mortgage  securing  these  bonds  provides  for  a  sinking  fund,  commencing  July  1,  1894,  of  not  less  th.ni 
1  p.  c.  of  par  value  of  bonds  outstanding,  for  retirement  of  bonds  at  not  exceeding  105  and  accrued  interest; 
$25,000  bonds  were  so  redeemed  to  Jan.  1,  1899. 


CITY  PASSENGER  RY.  OF  ALTOONA.— 
Length  of  line,  7  m. ;  of  track,  7.5  miles.  Gauge,  5 
ft.  3  in.  Rail  (girder),  48£  and  72  Ibs.  Cars  (motor, 
23;  other,  6),  29.  Chartered  March  10,  1882;  charter 
amended  in  1889.  Controlling  interest  acquired  in 
April,  1893,  by  the  Altoona  and  Logan  Valley  Elec- 
tric Ry.  Co.,  and  the  road  is  operated  by  that  com- 
pany. General  Electric  system.  Operations,  year 
ending  Dec.  31,  1898.— Gross  earnings  (passenger, 
$67,038;  other.  $175),  $67,813.  Operating  expenses, 
$47.783.  Net  earnings,  $20,030.  Payments:  Interest 
on  bonds,  $2,506;  taxes,  $1,620— total,  $4,126.  Net 
Income,  $15,904.  Paid  dividends,  $5,000;  improve- 
ments, etc.,  $8,500. 
Financial  Statement,  Dec.  31,  1898.— Capital  stock 


($50  shares),  $200,000;  funded  debt,  $50,000;  other 
liabilities,  $4,074;  profit  and  loss,  $7,363— total, 
$261,437.  Contra:  Cost  of  road  and  equipment, 
$250,0(Mi;  cash  and  other  assets,  $11,436— total,  $261.- 
437.  Bonded  debt:  $50,000  1st  mtge.  5  p.  c.  20-yr. 
$1,000  registered  bonds,  due  Jan.  15,  1912,  interest 
Jan.  and  July,  at  the  Treasurer's  office;  trustee: 
A.  J.  Riley,  and  one  vacancy,  Altoona,  Pa.  The 
Altoona  and  Logan  Valley  Electric  Ry.  Co.  owns 
about  $170,000  of  the  outstanding  capital  stock  of 
this  company.  Directors.— John  Lloyd,  A.  C.  Shaud, 
M.  H.  Canan,  J.  C.  Hughes,  M.  H.  Mackey,  Altoona, 
Pa.  Officers:  John  Lloyd,  Pres.;  C.  A.  Buch,  Sec. 
&  Treas.;  S.  S.  Crane,  Supt.,  Altoona,  Pa.  General 
Office,  Altoona,  Pa. 


Directors  (A.  &  L.  Vy.  E.  Ry.).— A.  C.  Shaud,  M.  H.  Canan,  John  Lloyd,  Altoona,  Pa.;  W.  V.  Hughes, 
Wm.  P.  Smith,  Hollidaysburg,  Pa.  Officers:  John  Lloyd,  Pres.;  C.  A.  Buch,  Sec.  &  Treas.;  S.  S.  Crane,  Supt., 
Altoona,  Pa.  General  Office,  Altoona,  Pa. 

Beaver  and  Vanport  Ry. — Length  of  line,  2  miles.  Cars  (motor),  2.  Chartered  July  1,  1897. 
Extension  of  the  Beaver  Valley  Traction  Co.'s  lines. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  65,935.  Gross  earnings  (passenger),  $3,178. 
Operating  expenses,  $2,188.  Net  earnings,  $990.  Paid  taxes,  $30.  Surplus,  $960. 

Financial  Statement,  June  30,  1898.— Capital  stock,  $12,000;  profit  and  loss,  $960— total,  $12,960.  Contra: 
Cost  of  road,  $10,735;  equipment,  $1,265;  material,  $558;  cash,  $402— total,  $12,960. 

Directors. — John  M.  Buchanan,  Alexander  T.  Anderson,  William  A.  McConnell,  John  F.  Taylor,  Jefferson 
H.  Wilson,  Beaver,  Pa.  Officers:  John  M.  Buchanan,  Pres.;  William  A.  McConnell,  Sec.;  Edward  J.  Alli- 
son, Treas.,  Beaver,  Pa.  General  Office,  Beaver,  Pa. 

Beaver  Valley  Traction  Co. — Length  of  lines,  7  m. ;  2d  track  and  sidings,  3  m. — total  track 
(leased),  10  miles.  Gauge,  5  ft.  2  in.  Rail  (T  and  girder),  45  to  80  Ibs.  Cars  (motor,  23;  other,  1),  24. 
Chartered  June  29,  1891;  on  July  5,  1891,  an  agreement  was  made  to  maintain  and  operate  for  999  years  the 
Beaver  Valley  St.  Ry.  Co.  and  the  Central  Electric  St.  Ry.  Co.  in  one  system;  power  station  and  electrical 
equipment  (Thomson-Houston  overhead  single  trolley  system)  was  completed  and  road  opened  for  business 
Nov.  1,  1891.  In  Aug.,  18!J6,  began  operating  the  College  and  Grand  View  Electric  RR.  Power  station,  1; 
engine  to  generate  power,  1. 

Operations,  year  ending  Dec.  31,  1898v— Passengers  carried,  1,389,306.  Gross  earnings  (passenger,  $r>6,C20; 
other,  $3,017),  $69,937.  Operating  expenses,  $39,425.  Net  earnings,  $30,512.  Payments:  Interest  on  bonds, 
$16,357;  taxes,  $2,739;  rents,  etc.,  $2,277— total,  $21,373.  Surplus,  $9,139. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($50  shares),  $300,000;  funded  debt  (1st  mtge.  6  p.  c. 
20-yr.  $1,000  gold  coupon  bonds,  due  July  1,  1911,  interest  Jan.  and  July,  at  the  office  of  trustee,  Union  Trust 
Co.,  Pittsburgh,  Pa.),  $250,000;  accounts  and  bills  payable,  $23,400;  profit  and  loss,  $54,933— total,  $628,333. 
Contra:  Cost  of  road,  etc.,  $320,875;  stocks  owned,  $250,000;  bills  receivable,  $17,500;  real  estate,  dr., 
$31,241;  cash  assets,  $2,712— total,  $628,333. 

Directors.— John  M.  Buchanan,  Beaver,  Pa.;  R.  S.  Kennedy,  W.  C.  Simpson,  New  Brighton,  Pa.;  Theo. 
]'.  Simpson,  A.  M.  Jolly,  J.  P.  Stone,  Beaver  Falls,  Pa.;  H.  P.  Brown,  Rochester,  Pa.  Officers:  John  M. 
Buchanan,  Pres.,  Beaver,  Pa.;  W.  C.  Simpson,  Vice-Pres.,  New  Brighton,  Pa.;  Stephen  P.  Stone,  Troas. ;  W. 
P.  McConnel,  Sec.,  Beaver,  Pa.;  John  S.  Irvin,  Supt.,  Beaver  Falls,  Pa.  General  Office,  Beaver  Falls,  Pa. 

Bradford  Electric  Street  Ry.— Length  of  line,  4.45  m. ;  of  track,  4.60  miles.  Gauge,  4  ft.  8J  in. 
Rail  (steel),  48  Ibs.  Cars  (motor,  7;  other,  1),  8.  Chartered  June  7,  1894;  on  May  14,  1896,  purchased  the 
Bradford  and  Kendall  Passenger  Ry.  and  converted  it  from  a  horse  road  into  an  electric  line;  began  operation 
July  29,  1806. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  560,255.  Gross  earnings  (passenger,  $27,467; 
other,  $374),  $27,841.  Operating  expenses,  $23,795.  Net  earnings,  $4,046.  Payments:  Interest  on  bonds, 
$3,750;  taxes,  $748;  dividends,  $4,000;  other  expenses,  $2,334—total,  $10,832.  Deficit,  '$6.786;  surplus  for- 
ward, $2,663;  net  deficit,  $4,123. 

Financial  Statement,  June  30,  1898. —Capital  stock,  $100,000;  funded  debt  (6  p.  c.  20-yr.  $500  coupon  mort- 
g;iu-e  bonds,  <l'ie  Sept.  1,  1910,  interest  March  mid  Sept.,  at  American  Loan  and  Trust  Co..  trustee,  Boston, 
Mass.,  auth.,  ^75, 000).  $50,000;  interest  on  funded  debt,  due  and  accrued,  $750;  loans,  $45,306;  accounts  pay- 
able, $300— total,  $196,356.  Contra:  Cost  of  road,  $162,896;  equipment,  $26,812;  cash,  $1.983;  bills  receivable 
and  sundries,  $542;  profit  and  loss,  $4,123— total,  $196,356.  The  company  issued  $75,000  bonds,  of  which  $50,000 
were  used  for  construction  and  $25,000  are  held  for  paving  and  equipment  in  the  future. 
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Directors.— F.  W.  Davis,  W.  R.  Weaver,  C.  C.  Merlin,  L.  E.  Hamsler,  Bradford,  Pa. ;  C.  A.  Richardson, 
Worcester,  Mass. ;  W.  B.  Ferguson,  Maiden,  Mass. ;  F.  E.  Lone,  Geo.  E.  Rogers,  Greenfield,  Mass. ;  C.  E. 
Barnes,  Plymouth,  Mass.;  Chas.  E.  Hudson,  Leominster,  Mass.  Officers:  F.  W.  Davis,  Pres.,  Bradford,  Pa.; 
C.  E.  Hudson,  Sec.  &  Treas.,  Worcester,  Mass.;  I.  B.  White,  Gen.  Supt.,  Bradford,  Pa.  General  Office,  Con- 
gress Street,  Bradford,  Pa. 

Bristol  Passenger  Ry — Length  of  line,  2.5  miles.  Car,  1.  Chartered  Dec.  8,  1897;  road  opened 
Dec.  19,  1897. 

Operations,  to  June  30,  1S98. — Passengers  carried,  27,742.  Gross  earnings  (passenger),  $1,387.  Operating 
expenses,  $983.  Net  earnings,  $404. 

Financial  Statement,  June  30,  1898.— Capital  stock,  $50,000;  profit  and  loss,  $404— total,  $50,404.  Contra: 
Cost  of  road,  $49,900;  equipment,  $100;  cash,  $404— total,  $50,404. 

Directors. — Harry  Moore,  H.  C.  Wettengel,  John  C.  Fisher,  David  Yost,  Pittsburgh,  Pa. ;  Jacob  Hook, 
Allegheny,  Pa.  Officers:  Harry  Moore,  Pres.;  Weaver  H.  Rogers,  Sec.  &  Treas.;  Frank  McCoy,  Supt.,  South 
Side,  Pittsburgh,  Pa. 

Bucks  County  Ry.— Length  of  track  (Doylestown,  in  Willows  Grove),  12  miles.  Operated  by  elec- 
tricity. Chartered  Aug.  3,  1894.  In  Feb.,  1899,  it  was  unofficially  reported  that  a  receiver  had  been  ap- 
pointed for  this  company,  and  that  subsequently  he  was  authorized  to  issue  $21,000  receiver's  certificates  to 
provide  for  improvements  and  new  equipment.  Capital  stock  (auth.  and  issued),  $100,000. 

Directors.— W.  Jenks  Fells,  Win.  C.  Ryan,  Doylestown,  Pa. ;  Alfred  P.  Shannon,  John  A.  Quinn,  Francis 
Fenimore,  Philadelphia,  Pa.  Officers:  W.  Jenks  Fells,  Pres.;  Wm.  C.  Ryan,  Sec.,  Doylestown,  Pa.  General 
Office,  South  Main  St.,  Doylestown,  Pa. 

Carbon  County  Electric  Ry.— Length  of  road,  4  miles.  Gauge,  5  ft.  2  in.  Rarl  (T  and  g.),  48 
and  06  Ibs.  Cars  (motor,  — ;  other,  — ),  9.  Chartered  Feb.  4,  1892,  for  999  yoars  to  build  and  operate  10  m. 
of  road  from  Weissport  to  Lehighton,  Packerton,  Mauch  Chunk  and  Glen  Onoko;  operations  begun  Sept.  5, 
1893,  when  road  was  partially  completed;  in  May,  1896,  an  extension  of  the  road  in  East  Mauch  Chunk  was 
begun,  and  is  now  completed.  Operated  by  electricity  generated  by  water  power. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  339,433.  Gross  earnings  (passenger),  $15,128. 
Operating  expenses,  $13,263.  Net  earnings,  $1,865.  Payments:  Interest  on  bonds,  $3,090;  taxes,  $114— total, 
$3,204.  Deficit,  $1,339;  deficit  forward,  $5,680— total,  $7,019. 

Financial  Statement,  June  30,  1898.— Capital  stock,  $60,000;  funded  debt  (6  p.  c.  bonds),  $46,000;  ac- 
counts, $15,511— total,  $121,511.  Contra:  Cost  of  road,  $69,274;  equipment,  $36,206;  bills,  $099;  cash,  $1,009; 
unpaid  assessments,  $7,076;  sundries,  $228;  profit  and  loss,  $7,019— total,  $121,511. 

Directors. — A.  C.  Godshall,  Lansdale,  Pa.;  A.  B.  Clemmer,  Richard  Greenwood,  Edward  Filemyr,  Phila- 
delphia, Pa.;  Mahlon  R.  Swartley,  E.  K.  Freed,  North  Wales,  Pa.;  David  Kuntz,  Treichlers,  Pa.  Officers: 
A.  C.  Godshall,  Pres.,  Lansdale,  Pa.;  H.  B.  Clemmer,  Vice-Pres. ;  B.  DeWitt,  Sec.  &  Treas.,  Philadelphia, 
Pa. ;  J.  A.  Bunnell,  Gen.  Supt.,  Mauch  Chunk,  Pa.  General  Office,  14  Chamber  of  Commerce,  133  South 
Second  St.,  Philadelphia,  Pa. 

Carfooitdale  Traction  Ry.— Length  of  lines,  14.75  m. ;  of  track,  15.62  miles.  Gauge,  5  ft.  2  in. 
Rail  (T  and  girder),  48  and  50  Ibs.  Consolidation,  March  5,  1896,  of  the  Carbondale  Traction  Co.  (chartered 
March  4,  1892)  and  the  Carbondale  and  Forest  City  Pass.  Ry.  Co.  Cars  (motor,  14;  other,  8),  22. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  1,216,380.  Gross  earnings  (passenger,  $60,819; 
other,  $307),  $01,186.  Operating  expenses,  $44,392.  Net  earnings,  $16,794.  Payments:  Interest  on  bonds, 
$9,000;  other  expenses,  $5,774— total,  $14,774.  Surplus,  $2,020;  deficit,  forward,  $6,922;  net  deficit,  $4,902. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($50  shares),  auth.  and  outstanding,  $450,000;  funded 
debt  (see  below),  $150,000;  loans,  $7,434;  accounts,  $1,105;  due  Real  Estate  Trust  Co.,  $13,025;  due  J.  M.  Sho:- 
nuiktT  &  Co.,  $703;  miscellaneous  liabilities,  $225,337— total,  $847,664.  Contra:  Cost  of  road,  etc..  $841,588; 
cash,  $1,174;  profit  and  loss,  $4,902— total,  $847,664.  Funded  debt  consists  of  1st  mtge.  6  p.  c.  30-yr.  $500 
and  $1,000  gold  bonds,  due  July  1,  1922,  interest  Jan.  and  July,  at  office  of  the  trustee,  Central  Trust  Co., 
New  York,  N.  Y.  A  sinking  fund  of  $2,500  yearly  begins  in  1895,.  Bonds  to  be  purchased  at  105  or  under. 
There  is  also  an  authorized  issue  of  $450,000  consol.  mtge.  5  p.  c.  30-yr.  gold  bonds,  due  June  1,  1926,  interest 
June  and  Dec.,  at  office  of  trustee,  Real  Estate  Trust  Co.,  Philadelphia.  Of  these  bonds,  $150,000  are  re- 
served to  take  up  Carbondale  Traction  Co.  1st  mtge.  bonds,  and  the  balance  ($300,000),  to  take  up  a  like 
amount  of  Carbondale  and  Forest  City  Pass.  Ry.  Co.  bonds.  None  of  these  bonds  issued  to  July  1,  1899. 
Of  the  stock,  $300,000  was  exchanged  for  the  -stock  of  the  Carbondale  and  Forest  City  Passenger  Ry.  Co., 
dollar  for  dollar. 

Directors. — E.  E.  Hendrick,  J.  W.  Aitken,  D.  W.  Humphrey,  R.  A.  Jadwin,  Carbondale,  Pa. ;  Edwin  Corey, 
Uniondale,  Pa. ;  R.  M.  Janney,  W.  F.  North,  Philadelphia,  Pa."  Officers :  E.  E.  Hendrick,  Pres. ;  R.  A.  Jadwin,, 
Sec.  &  Treas.;  C.  E.  Flynn,  Gen.  Supt.  General  Office,  Carbondale,  Pa. 

Charleroi,  BelleA  ernon  and  Fayette  City  Street  Ry.— Length  of  line,  2.86  m. ;  branches, 
0.50  m.— total,  3.36  m. ;  length  of  streets,  2  miles.  Gauge,  5  ft.  2^  in.  Rail  (T  and  girder),  73  and  80  Ibs. 
Cars,  2.  Chartered  Feb.  18,  1897,  in  perpetuity;  charter  gives  exclusive  privileges  over  streets  in  which  the 
company's  road  is;  road  opened  March  5,  1898.  Operated  by  the  overhead  electric  system.  Power  is  pur- 
chased. 

Operations,  to  Dec.  31,  1898.— Passengers  carried,  226,565.  Gross  earnings  (passenger,  $11,410;  other, 
$126),  $11,536.  Operating  expenses  and  taxes,  $4,841..  Net  earnings,  $6,695.  Payments:  Interest  on  bonds, 
$2,400;  lease  rentals,  $250— total,  $2,650.  Surplus,  $4,045. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($50  shares),  $60,000;  funded  debt  (1st  mtge.  6  p.  c. 
30-yr.  $1,000  coupon  bonds,  due  May,  1928,  interest  May  and  Nov.,  at  the  office  of  the  trustee,  the  Union 
Trust  Co.,  Pittsburgh,  Pa.),  $60,000;  current  liabilities,  $955;  profit  and  loss,  $4,045— total,  $125,000.  Contra: 
Cost  of  road,  etc.,  $120,490;  all  other  assets,  $4,510— total,  $125,000. 

Directors  (elected  Jan.  9,  1899).— C.  F.  Thompson,  John  S.  Eberman,  Charleroi,  Pa.;  Wm.  J.  Berryman, 
Washington,  Pa.;  Wm.  M.  Bell,  Pittsburgh,  Pa.  Officers:  W.  L.  Mellon,  Pres.;  Wm.  M.  Bell,  Vice-Pres.; 
John  A.  Irwin,  Sec.  &  Treas.,  Pittsburgh,  Pa.  General  Office,  512  Smithfield  St.,  Pittsburgh,  Pa. 

College  and  Grand  View  Electric  Street  Ry — Length  of  line,  1.33  miles.  Gauge,  5  ft. 
2  in.  Rail  (girder),  52  Ibs.  Original  charter  granted  July  1,  1893;  road  constructed  in  June  and  July,  and 
operations  commenced  July  31,  1893.  Operated  by  electricity.  Cars  (electric),  2. 

Operations,  year  ending  June  30,  1898.— Passengers  carried,  131,708.  Gross  earnings  (passenger),  $2,880. 
Operating  expenses,  $1,716.  Net  earnings,  $1,164.  Paid  taxes,  $24.  Surplus,  $1,140;  surplus  forward,  $310— 
total,  $1,450. 

Financial  Statement,  June  30,  1898.— Capital  stock,  $15,000;  loans,  $1,318;  accounts,  $311;  profit  and  loss, 
$1,450— total,  $18,079.  Contra:  Cost  of  road,  $11,839;  equipment,  $5,112;  accounts,  $500;  cash,  $628— total, 
$18,079. 

Directors.— John  P.  Sherwood,  Robert  S.  Kennedy,  New  Brighton,  Pa.;  John  M.  Buchanan,  Beaver,  Pa.; 
Albert  M.  Jolly,  Beaver  Falls,  Pa.;  William  B.  Dunlap,  West  Bridgewater,  Pa.  Officers:  John  P.  Sherwood, 
Pres.,  New  Brighton,  Pa.;  Wm.  P.  McConnell,  Sec.  &  Treas.;  W.  R.  Hazen,  Supt.,  Beaver,  Pa.  -  General 
Office,  Beaver  Falls,  Pa. 
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Connellsville,  New  Haven  and  Leisenring  Street  Ry.— Length  of  road,  5.25  m. ;  of 
track,  5.40  miles.  Gauge,  5  ft.  2  in.  Rail  (girder),  55  Ibs.  Cars  (electric),  5.  Organized  early  in  1891; 
date  of  charter  May  9,  1891;  road  completed  to  Leisenring,  and  actual  operations  begun,  Oct.  81,  1891;  road 
extended  to  present  western  terminus  in  the  spring  of  1892.  Operated  by  the  General  Electric  system. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  321,427.  Gross  earnings  (passenger,  $16,701; 
other,  $2,035),  $18,736.  Operating  expenses,  $14,972.  Net  earnings,  $3,764.  Payments:  Interest  on  bonds, 
$1,200;  taxes,  $240;  other  expenses,  $1,846— total,  $3,286.  Surplus,  $478;  surplus  forward,  $502— total,  $980. 

Financial  Statement,  June  30,  1898.— Capital  stock  (auth.,  $100,000;  $50  shares),  $70,000;  funded  debt 
(1st  mtge.  5  p.  c.  10-yr.  $1,000  coupon  bonds,  due  1902,  but  redeemable  after  May,  1897,  interest  May  and 
Nov.,  at  office  of  the  trustee,  First  National  Bank  of  Connellsville,  auth.,  $30,000),  $24,000;  loans,  $24,100; 
interest  on  bonds,  due  and  accrued,  $200;  accounts,  $405;  profit  and  loss,  $980 — total,  $119,685.  Contra:  Cost 
of  road,  $85,581;  equipment,  $32,784;  materials,  etc.,  $745;  cash,  $575— total,  $119,685. 

Directors. — John  K.  Ewing,  Nathaniel  Ewing,  John  K.  Ewirg,  Jr.,  A.  D.  Boyd,  Uniontown,  Pa.;  Joseph 
Soisson,  Connellsville,  Pa.  Officers:  John  D.  Frisbee,  Pres. ;  Eugene  J.  Norton,  Treas.,  Connellsville,  Pa.; 
John  K.  Ewing,  Jr.,  Sec.,  Uniontown,  Pa.;  D.  S.  Fornwalt,  Supt.,  Connellsville,  Pa.  General  Office,  Connells- 
ville, Pa. 

Connellsville  Snburban  Street  Ry. — Length  of  line,  2.35  m. ;  of  track,  2.50  miles.  Gauge, 
4  ft.  8£  in.  Rail  (T),  56  Ibs.  Cars  (motor),  4.  Chartered  Sept.  15,  1896;  began  operation  Dec.  17,  1896. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  309,786.  Gross  earnings  (passenger,  $14,427; 
other,  $202),  $14,629.  Operating  expenses,  $8,912.  Net  earnings,  $5,717.  Payments:  Interest  on  bonds,  $74; 
taxes,  $266 — total,  $340.  Surplus,  $5,377;  surplus  forward,  $2,227— total,  $7,604. 

Financial  Statement,  June  30,  1898.— Capital  stock,  $25,000;  funded  debt,  $2,000;  profit  and  loss,  $7,604— 
total,  $34,604.  Contra:  Cost  of  road,  $22,451;  equipment,  $6,309;  permanent  investments  (Soisson  Park, 
$3,194;  Crawford  Park,  $238),  $3,432;  materials,  etc.,  $534;  accounts  and  cash,  $1,878— total,  $34,604.  All  the 
stock  has  been  subscribed  for  and  10  p.  c.  paid  in. 

Directors. — S.  R.  Slaymaker,  Joseph  Soisson,  John  F.  Soisson,  John  F.  Barney,  John  D.'  Frisbee,  Jos.  D. 
Madigan,  Wm.  H.  Davidson,  Connellsville,  Pa.  Officers :  S.  R.  Slaymaker,  Pres. ;  Robert  W.  Soisson,  Sec.  & 
Treas.;  Wm.  Henderson,  Gen.  Supt.,  Connellsville,  Pa.  General  Office,  Connellsville,  Pa. 

Consolidated  Traction  Co.— Length  of  line  (owned,  5  m.),  69.64  m. ;  of  track  operated  (owned, 
10  m.),  118.64  miles.  Gauge,  5  ft.  2|  in.  Chartered  July  23,  1895,  for  the  purpose  of  acquiring  the  follow- 
ing properties  by  lease  or  ownership:  Central  Traction  Co.,  Pittsburgh  Traction  Co.,  Dequesne  Traction  Co., 
Fort  Pitt  Traction  Co.,  Allegheny  Traction  Co.  and  the  Citizens'  Traction  Co.  The  whole  of  the  Fort 
Pitt  Traction  Co.  stock  has  been  purchased,  and  most  of  the  capital  stocks  of  the  Pittsburgh,  Duquesne 
and  Central  Traction  Cos.  The  other  two,  the  Citizens'  and  Allegheny  Traction  Cos.,  are  leased  by  the 
Fort  Pitt  Traction  Go.  The  entire  construction  and  equipment  of  the  Citizens',  Central,  Pittsburgh  and 
Duquesne  lines  have  been,  or  are  in  process  of  being,  renewed  and  changed  from  cable  to  electricity.  On 
April  2,  1896,  the  Consolidated  Traction  Co.  assumed  possession  of  six  companies  (see  subjoined  statements). 
The  Park  Avenue  Street  Ry.,  chartered  July  10,  1896,  extending  1m.,  is  operated  by  the  C.  T.  Co.  Cars 
(electric,  — ;  trail,  — ),  454. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  45,730,861.  Gross  earnings  (passenger, 
$1,996,671;  other,  $175,607),  $2,172,278.  Operating  expenses,  $960,349.  Net  earnings,  $1,211,929.  Payments: 
Interest  on  bonds,  $318,377;  taxes,  $51,640;  rentals,  $551,100;  dividends,  $288,005— total,  $1,209,122.  Surplus, 
$2,807;  surplus  forward,  $307,306— total,  $310,113. 

Financial  Statement,  June  30,  1898.— Capital  stock  (preferred,  $9,573,850;  common,  $15,000,000),  $24,- 
573,850;  funded  debt,  $10,000;  loans,  $1,300,000;  accounts  $44,360;  sundries,  $11,838;  profit  and  loss,  $310,113— 
total,  $26,250,161.  Contra:  Cost  of  road,  $6,087,540;  equipment,  $852,395;  stocks  and  bonds  of  other  com- 
panies, $18,746,701;  materials,  etc.,  $101,623;  accounts,  $452,865;  cash,  $9,037— total,  $26,250,161.  New  con- 
struction and  equipment,  together  with  the  cost  of  construction  and  equipment  of  the  Fort  Pitt  line,  repre- 
sents what  is  shown  in  this  report.  Capital  stock  ($50  shares)  authorized — common,  $15,000,000;  preferred, 
$15,000,000— total,  $30,000,000.  Preferred  stock  is  entitled  to  6  p.  c.  per  annum  cumulative  'dividends,  as 
also  to  share  equally  with  the  common  stock  in  any  dividends  over  6  p.  c.  Old  stocks  of  the  Duquesne, 
Pittsburgh,  Central  and  Fort  Pitt  Traction  Cos.  are  exchangeable  for  new  preferred  or  cash,  on  terms  given 
In  the  statements  of  the  respective  companies. 

Directors. — C.  L.  Magee,  T.  H.  Given,  Geo.  I.  Whitney,  Joshua  Rhodes,  B.  F.  Jones,  Pittsburgh,  Pa. 
Officers:  C.  L.  Magee,  Pres.;  Joshua  Rhodes,  Vice-Pres. ;  Jas.  A.  McDevitt,  Sec.;  Geo.  I.  Whitney,  Treas.  & 
Purch.  Agt.,  Pittsburgh,  Pa.;  Chas.  Fitzgerald,  Gen.  Supt.  General  Office,  306  Times  Building,  Pittsburgh,  Pa. 

ROADS  CONTROLLED  BY  THE  CONSOLIDATED  TRACTION  CO. 


CENTRAL  TRACTION  RY.-Length  of  line, 
4.90  m.;  of  track,  8.50  miles.  Gauge,  5  ft.  2$  in. 
Kail  (girder),  65  Ibs.  Incorp.  Dec.  21,  1888;  cable 
road  opened  about  March  1,  1890;  electric  line  opened 
March  3.  1892.  The  entire  construction  and  equip- 
ment of  this  company  have  been  or  are  in  process  of 
being  renewed,  and  changed  from  cable  to  elec- 
tricity. Westinghouse  overhead  electric  system. 
Leased  for  950  years  from  April  2,  1896,  to  the 
Consolidated  Traction  Co.;  annual  rental,  3  p.  c. 
on  par  value  of  $1,500,000  stock.  In  May,  1896, 
holders  of  stock  were  offered  the  option  of  exchanging 
their  securities  for  receipts  redeemable  at  $30  per 
share,  on  or  before  Oct.  1,  1896,  either  in  cash  or 
in  preferred  stock  of  the  Consolidated  Traction  Co. 
at  par,  at  the  office  of  Drexel  &  Co.  Controls  the 
Central  Pass.  Ry.  Co.  (trolley  road).  Operations  in- 
cluded in  lessee's  statement.  For  statement  of 
capitalization,  cost,  operations,  etc.,  for  six  years  to 
1896,  see  Manual  for  1897,  page  965.  Financial 
Statement,  June  30,  1898.— Capital  stock  (auth.  and 
subscribed,  $1,500,000),  $899,863;  funded  debt  (1st 
mtge.  5  p.  c.  40-yr.  $500  bonds,  due  July  1,  1929, 
Interest  Jan.  and  July,  at  the  office  of  the  trustee, 
Fidelity  Title  and  Trust  Co.,  Pittsburgh,  Pa.),  $375,- 
000;  guaranteed  bonds  (Cent.  Pass.  Ry.  1st  mtge. 
6  p.  c.  30-yr.  $1,000  bonds,  due  Oct.  1,  1924,  interest 
April  and  Oct.,  at  the  office  of  the  trustee,  Union 
Trust  Co.,  Pittsburgh).  $125,000;  accounts,  $2.1.34; 
profit  and  loss,  $24.982— total,  $1,426,970.  Contra: 
Cost  of  road,  etc.,  $1,327,708;  real  estate,  $92, SU; 


cash,  $176;  accounts,  $6,781— total,  $1,426,979.  Geo. 
W.  Elkins,  Pres.;  George  L.  Herron,  Sec.;  George  I. 
Whitney,  Treas.;  W.  C.  Smith,  Supt.,  Pittsburgh, 
Pa.  General  Office,  33d  Street  and  Hewon  Ave., 
Pittsburgh,  Pa. 

DUQUESNE  TRACTION  RY.— Length  of  line 
leased,  33.3  miles.  Gauge,  5  ft.  2|  in.  Rail  (girder), 
"60  and  63  Ibs.  Owns  82  motor  cars.  Operated  by 
the  General  Electric  system.  Incorp.  Jan.  25,  1890, 
under  act  of  March  22,  1887.  [The  Bellefield  Street 
Ry.  (chartered,  Sept.  6,.  1892;  completed  in  Nov., 
1894)  was  built  as  part  of  the  Duquesne  Traction 
Co.'s  system,  and  equipped  by  the  D.  T.  Co.]  Leased 
Dec.  17,  1891,  to  the  Pittsburgh  Traction  Co.  from 
Jan.  1,  1892,  on  terms  given  in  the  Manual  for  1896. 
This  lease  continued  in  effect  till  April  2,  1896,  when 
a  new  lease  was  made  to  the  Consolidated  Traction 
Co.  of  Pittsburgh  for  950  years  (old  lease  abrogated), 
at  an  annual  rental  of  4  p.  c.  on  stock,  or  $120,000 
per  year.  In  May,  1896,  stockholders  were  given  the 
option  of  exchanging  their  stock  for  receipts  redeem- 
able at  $37  per  share  in  cash  or  6  p.  c.  preferred 
stock  of  the  Consolidated  Traction  Co.  at  par,  at  the 
option  of  Drexel  &  Co.  Stocks  were  deposited  with 
Drexel  &  Co.  until  June  1,  and  their  receipts  are 
payable  Oct.  1.  Operations  included  in  lessee's  state- 
ment. Financial  Statement,  June  30,  1898.— Capital 
stock,  full  paid  ($50  shares),  $3,000,000;  funded  debt, 
1st  mtge.  5  p.  c.  40-yr.  bonds,  due  July  1,  1930, 
interest  Jan.  and  July,  $1.500.000;  profit  and  loss, 
$6,207— tofal,  $4,506,207.  Contra:  Road  and  equip- 
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"merit,  $4,505,204;  stock  of  other  companies,  merger, 
$20,000;  cash,  $1,003— total,  $4,506,207.  Geo.  W. 
Klkins,  Pres.;  Jas.  A.  McDevitt.  Sec.;  John  F.  Steel, 
Treas.,  Pittsburgh,  Pa.  General  Office,  Times  Bldg., 
Pittsburgh,  Pa. 

FORT  PITT  TRACTION  CO.— Length  of  lines 
leased,  6.86  miles.  Chartered  July  17,  1895;  road 
opened  May  9,  1896.  Acquired  by  purchase  the  fol- 
lowing lines:  Fort  Pitt  St.  Pass.  Ry..  Negley  St.  Ry., 
Gross  Street  Ry.  and  Highland  Park  Pass.  Ry.  Entire 
capital  stock  owned  by  the  Consolidated  Traction 
Co.  On  Nov,  1,  1895,  leased  the  entire  property  of 
the  Citizens"  Traction  Co,  for  950  years,  at  an  annual 
rental  of  *  ISo,  ooo  (being  6  p.  c.  on  stock)  and  ex- 
penses, $1,500.  The  lessee  also  agrees  to  pay  off  the 


lessor's  floating  debt  ($175,000),  and  the  mortgages 
amounting  to  $1,620,000  (described  below).  In  Oct., 
1895,  also  leased  the  Allegheny  Traction  Co.  for  950 
years,  at  a  guaranteed  rental  of  5  p.  c.  on  par  of  $50. 
Financial  Statement,  June  30,  1898.— Capital  stock 
($50  shares),  $3,000,000;  funded  debt  (1st  mtge.  5 
p.  c.  30-yr.  $1,000  bonds,  interest  June  and  Dec.,  at 
the 'Pittsburgh  Trust  Co.,  Pittsburgh,  Pa.;  auth., 
$1,000,000),  $938,000— total,  $3,938,000.  Contra:  Con- 
struction and  equipment,  $3,241,200;  Consolidated 
Traction  Co.,  $588,195;  profit  and  loss,  $108,605— 
total,  $3,938,000.  Geo.  W.  Elkins,  Pres.;  William 
Montgomery,  Treas.,  Pittsburgh,  Pa.;  Jas.  A.  Mc- 
Devitt, Sec.,  Lancaster.  Pa.  General  Office,  Pitts- 
burgh, Pa. 


RAILROADS  LEASED  BY  THE  FORT  PITT  TRACTION  Co. 


ALLKGHEJNY  TRACTION  Co.— Length  of  road,  18.5 
smiles,  Oeuge,  5  ft.  2J  in.  Rail  (tram),  90  Ibs. 
Jucorp.-July  23,  1890.  The  company  owns  a  controlling 
interest  in  the  capital  stock  of  the  Millvale,  Etna 
and  -Sharpsburg  Street  Ry.  Co.  (leased  April  9,  1894), 
and  leases  from  the  Citizens'  Traction  Co.  (the 
'oWiier)  the  Transverse  Passenger  Ry.  Leased  on 
April  2,  1896,  the  entire  property  and  franchises 
(except  franchise  to  exist  as  a  corporation)  to  the 
Fort  Pitt  Traction  Co.  for  950  years,  at  a  guaranteed 
rental  of  5  p.  c.  per  annum  on  the  par  value  of 
shares  ($50).  Lessee  is  bound  to  pay  all  taxes.  In- 
come, year  ending  June  30,  1898.  Paid  dividends, 
$LT>  ooO;  other  expenses,  $8,315 — total,  $33.315. 
Deficit,  $8,315.  Financial  Statement.  June  30,  1898. 
—Capital  stock  ($50  shares).  $500,000;  funded  debt 
(M..  E.  &  S.  St.  Ry.  Co.  guaranteed  1st  mtge.  5  p.  c. 
30-yr.  gold  bonds,  due  Nov.  1,  1923,  interest  May  and 
Nov.,  at  the  office  of  the  trustee,  Pittsburgh  Trust 
CO.,  Pitsburgh.  Pa.),  $750.000;  loans,  $19,310;  profit 
and  loss,  $338, 531— total,  $1.607,841.  Contra:  Cost  of 
road,  etc.,  $379,000:  franchises,  $335,000;  stock  of 
other  companies.  $750,000;  investments,  $1,050; 
lease.  Transverse  Pass  Ry.,  $139,115;  cash,  $982; 
accounts,  $2,694— total,  $1,607,841.  This  company 
guarantees  the  bonds  of  the  Millvale,  Etna  and 
Sharpsburg  Passenger  Ry.  Co.  George  B.  Hill.  Pres.: 
A.  M.  Neper,  Sec.  &  Treas..  Allegheny.  Pa.  General 
Oi'Ilce.  103  Fourth  Ave.,  Pittsburgh,  Pa. 

MUinik,  Etna  and  St'tar/tfiburg  Street  Ry.— Chartered 
.March  8,  1892;  road  opened  Oct.  4,  1894.  Leased 
April  19,  1894.  to  the  Allegheny  Traction  Co. 
-under  an  operating  contract.  Capital  stock,  $750,000; 
f uncled  debt  (1st  uitge.  5  p.  c.  30-yr.  bonds,  due  Nov. 
1,  1923,  interest  May  and  Nov..  at  the  office  of  the 
'.trustee,  Pittsburgh  Trust  Co..  Pittsburgh,  Pa.),  $750,- 
iOOO— total  stock  and  bonds.  $1.500.000.  Lease,  con- 
struct iun  and  operating  contracts  with  Allegheny 
Traction  Co.,  $1,41(7.600.  Bonds  are  guaranteed  by 
the  Allegheny  Traction  Co..  which  owns  the  entire 
capital  stock.  William  Roseburgh,  Pres.;  G.  W. 
Henderson,  Sec.  &  Treas.,  Pittsburgh,  Pa.  General 
Ollice,  Pittsburgh,  Pa. 

CITIZENS'  TRACTION  Co.— Length  of  single  track 
owned,  30.48  miles.  Gauge,  5  ft.  2i  in.  Rail 
(Birder).  60  to  80  Ibs.  Cars  (motor,  21;  other,  68). 
MI;  Westinghouse  overhead  single  trolley  electric 
system.  Power  stations,  2;  engines  to  generate 
power,  cable,  3;  electric,  3),  6.  Chartered  July  6, 
1887,  and  immediately  leased  the  lines  of  the  Citi- 
zens' Pass.  Ry.  Co.  and  the  Transverse  Pass.  Ry. 
Co.,  which  were  then  operated  by  horse  power,  and 
commenced  building  a  cable  road,  the  first  car  being 
run  by  cable  on  Jan.  1,  1889.  Electric  system  com- 
menced operating  in  Dec..  1891.  The  entire  construc- 
tion and  equipment  of  this  company  have  been,  or 
are  in  process  of  being,  renewed  ami  changed  from 
cable  to  electricity.  Owns  the  entire  capital  stock 
($200,000)  of  the  Citizens'  Pass.  Ry.,  the  Aspinwall 
Street  Ry.  (chartered  Aug.  26,  1892;  opened,  Dec.  12. 
1894)  and  the  Penn.  Street  Ry.  Cos..  and  also  oper- 
ates their  lines  under  lease.  Leased  for  950  years 
from  Nov.  1,  1S95.  to  the  Fort  Pitt  Traction  Co., 
at  an  annual  rental  of  6  p.  c.  on  $3,000,000  capital 
stock.  In  addition  the  lessee  assumes  $175,000  of 
floating  debt  and  the  funded  debt.  Operations  in- 
cluded in  Consolidated  Traction  Co.'s  statement. 

Income,  year  ending  June  30,  1898.  $181,500.  Paid 
dividends,  $180,000:  other  expenses,  $4.224— total, 
$184.224.  Deficit.  $2.724;  surplus  forward,  $342,938; 
net  surplus.  $340,214.  For  statement  of  capitaliza- 
tion, cost,  operations,  etc..  for  eight  years  to  1896. 
see  Manual  for  1897.  page  966.  Financial  Statement. 
June  30.  1898.— Capital  stock  ($50  shares),  $3.000,000: 
funded  debt  (1st  mtge.  5  p.  c.  40-yr.  $1,000  coupon 
bonds,  due  Oct.  1,  1927,  interest  April  and  Oct., 


$1,250,000;  1st  mtge.  Penn.  St.  Ry.  5  p.  c.  30-yr. 
$1,000  coupon  bonds,  due  Dec.  1,  1922,  interest  June 
and  Dec.,  $250,000),  $1,500,000;  loans,  $120,000; 
current  liabilities,  $2,125;  profit  and  loss,  $340,214— 
total,  $4,962,339.  Contra:  Cost  of  road,  etc.,  $2,743,- 
005;  stocks  of  other  companies,  $2,192,665;  materials, 
$25,959;  accounts,  $710— total,  $4,962,339.  The  Penn. 
St.  Ry.  Co.  bonds  are  guaranteed,  principal  and 
interest,  by  this  company.  Interest  on  bonds  payable 
at  the  banking  house  of  N.  Holmes  &  Sons,  Pitts- 
burgh, Pa.;  trustee:  Fidelity  Title  and  Trust  Co., 
Pittsburgh,  Pa.  John  G.  Holmes,  Pres.;  Nathaniel 
Holmes,  Treas.;  John  G.  Bright,  Sec.;  Chas.  Fitz- 
gerald, Supt.,  Pittsburgh,  Pa.  General  Office,  537 
Penn.  Ave.,  Pittsburgh,  Pa. 

Citizens'*  Passenger  Ry.— Incorp.  March  22,  1859 ; 
operated  by  horse  power  till  Sept.  1,  1887,  when  the 
Citizens'  Traction  Passenger  Co.  purchased  the  entire 
capital  stock,  and  leased  the  road  for  98  years. 
Now  operated  by  cable  and  electricity.  Capital  stock, 
$200,000.  Jas.  Verner,  Pres.;  Jas.  J.  Donnell,  Sec.; 
Nathaniel  Holmes,  Treas.,  Pittsburgh,  Pa.  General 
Office,  Pittsburgh,  Pa. 

Penn.  St.  Pass.  Ry.— Chartered  May  19,  1892.  Com- 
menced operating,  March  13,  1893.  Operated  by  the 
Citizens'  Traction  Co..  from  March  31,  1893.  Capi- 
tal stock,  $500,000;  funded  debt  (described  above) 
$250.000— total.  $750,000.  Principal  and  interest 
guaranteed  by  the  Citizens'  Traction  Co.,  which  owns 
the  entire  capital  stock.  Trustee:  Fidelity  Title  and 
Trust  Co.,  Pittsburgh,  Pa.  James  J.  Donnell,  Pres.; 
Jas.  G.  Bright,  Sec.,  Pittsburgh,  Pa.  General  Office, 
Pittsburgh,  Pa. 

PITTSBURGH  TRACTION  CO.— Length  of  line 
(owned).  12.67  m.;  leased  lines,  42.38  miles.  Gauge, 
5  ft.  2}  in.  Rail  (girder),  66§  Ibs.  Owns  77  passenger 
cars,  of  which  2  are  run  by  electricity  and  the  rest  by 
cable.  Organized  (charter  dated  April  30,  1887)  April 
14,  1887,  and  on  June  17,  1887,  consolidated  with  the 
Central  Transit  Co.,  and  leased  the  Pittsburgh,  Oak- 
land and  East  Liberty  Pass.  Ry.  Co.'s  line^  for  999 
years.  In  Nov.,  1888,  horses  were  superseded  by 
cable  as  motive  power.  The  entire  construction  and 
equipment  of  this  company  have  been,  or  are  in  pro- 
cess of  being,  renewed  and  changed  from  cable  to 
electricity.  This  road  operated  the  lines  of  the 
Duquesne  Traction  Co.  on  terms  given  in  the  Manual 
for  1896,  until  April  2,  1896,  when  the  lease  was 
abrogated.  Leased  for  950  years  from  the  latter 
date,  to  the  Consolidated  Traction  Co.,  at  annual 
rental  of  7  p.  c.  on  $2,500,000  stock,  payable  semi- 
annually.  Dividends  are  withheld,  however,  for  eight- 
een months  in  order  to  pay  off  $250,000  of  floating 
debt.  Stockholders  were  offered,  in  May,  1896,  the 
option  of  exchanging  their  stock  for  receipts  ex- 
changeable, on  or  before  Oct.  1,  1896,  at  $70  per 
share  for  cash,  or  for  preferred  stock  of  the  Con- 
solidated Traction  Co.,  at  par,  at  the  option  of 
Drexel  &  Co.  The  Bloomfield  Street  Ry.  Is  leased  for 
999  years  from  Aug.  1,  1893.  Operations  included  in 
lessee's  statement.  Income,  year  ending  June  30, 
1898,  $176,500.  Payments:  Dividends,  $50,000;  other, 
$31.213— total,  $81,243.  Surplus,  $95,257.  For  state- 
ment showing  capitalization,  cost,  operations,  etc.*, 
for  7  years  to  1896,  see  Manual  for  1897,  page  967. 

Financial  Statement,  June  30,  1898.— Capital  stock, 
$1,900,000;  banded  debt  (1st  mtge.  5  p.  c.  40-yr. 
coupon  bonds,  due  Oct.,  1927,  interest  April  and  Oct., 
at  office  of  the  trustee.  Fidelity  Title  and  Trust  Co., 
Pittsburgh,  Pa.,  $750,000;  P.  O.  &  E.  L.  Ry.  Co.  6 
p.  c.  bonds  of  Feb.  1.  1901,  $7,000;  Bloomfleld  St.  Ry. 
Co.  bonds,  described  below,  $250,000),  $1,007.000; 
mortgages,  $28,000;  accounts.  $5,627;  sundries,  $158,- 
568;  profit  and  loss,  $515,358— total,  $3,614.553.  Con- 
tra: Construction  and  equipment,  $1,725,893;  stocks 
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of  other  companies,  $1,029,000;  charters  and  fran- 
chises, $10,480;  cash,  $20,004;  accounts,  $1,557; 
additions  and  betterments,  $827,619— total,  $3,614,55:^. 
This  company  assumed  principal  and  interest  of  the 
Pittsburgh,  Oakland  and  East  Liberty  Pass.  Ry.  Co.'s 
1st  6s  of  1901.  George  W.  Elkins,  Pres.;  James  A. 
McDevitt,  Sec.;  William  K.  Elkins,  Supt.,  Pitts- 
burgh, Pa.  General  Office,  6006  Penn.  Avenue,, Pitts- 
burgh, Pa. 

Bloomfield  Street  By.—  Chartered  May  9, 1892.  Road 
opened,  April  15,  1894.  Leased  for  999  years, 
from  Aug.  1,  1893,  to  the  Pittsburgh  Traction  Co.; 
lessee  owns  all  the  stock  and  guarantees  the  bonds. 
Capital  stock  ($50  shares),  $250,000.  Funded  debt 
consists  of  $250,000  5  p.  c.  30-yr.  mtge.  currency 


bonds,  due  Aug.  1,  1923,  interest  Feb.  and  Aug.,  at 
the  office  of  the  trustee,  Pittsburgh  Trust  Co.,  Pitts- 
burgh, Pa.  Joshua  Rhodes,  Pres.;  J.  G.  Traggardt, 
Sec.  &  Treas.,  Pittsburgh,  Pa.  General  Office, 
Pittsburgh,  Pa. 

Pittsburgh,  Oakland  and  East  Liberty  Ry. — Length 
of  line,  —  miles.  Gauge,  5  ft.  2i  in.  Chartered 
April  8,  1859.  Leased  for  999  years,  from  June 
17,  1887,  to  the  Pittsburgh  Traction  Co.  Capital 
stock  (auth.  and  issued),  $150,000;  1st  mtge.  G  j. 
c.  bonds,  assumed  by.  the  Pittsburgh  Traction  Co., 
due  Feb.  1.  1901,  interest  Feb.  and  Aug.,  $7,000— 
total,  $157,000.  Wm.  L.  Elkins,  Pres.;  John  G. 
Traggardt,  Sec.  &  Treas.,  Pittsburgh,  Pa.  General 
Office,  G006  Penn.  Ave.,  Pittsburgh,  Pa. 


Cumberland  Valley  Traction  Co. — Length  of  track,  10  miles.  Gauge,  5  ft.  2  in.  Rail  (T), 
58  Ibs.  Cars,  6.  Chartered  Dec.  18,  1893,  and  in  1894  leased  the  Cumberland  Valley  Electric  Pass.  Ry. ;  an- 
nulled this  lease  and  re-leased  the  same  in  1897. 

Operations,  year  ending  Dec.  31,  1898.— Earnings  (passenger,  $10,632;  other,  $356),  $10,988.  Expenses  and 
taxes,  $10,848.  Net  earnings,  $140. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  (auth.,  $550,000;  $100  shares),  $366,000;  funded  de'..t 
(5  p.  c.  30-yr.  $100  and  $500  coupon  mortgage  bonds,  due  1927,  interest  April  and  Oct.,  at  office  of  tru.:te  , 
Harrisburg  Trust  Co.,  Harrisburg,  Pa.,,  auth.,  $300,000),  $84,600;  unfunded  and  current  debt,  $29,500— total, 
$480,100.  Cost  of  road,  etc.,  $479,100. 

Directors.— Geo.  W.  Cumbler,  F.  H.  Alleman,  S.  F.  Dunkle,  Steelton,  Pa.;  B.  F.  Meyers,  Wm.  L.  Gorgas, 
Harrisburg,  Pa. ;  H.  W.  Linebaugh,  J.  J.  Baughman,  J.  L.  Kauffman,  New  Cumberland,  Pa. ;  J.  P.  Skyles, 
Martinsburgh,  Pa.  Officers:  Geo.  W.  Cumbler,  Pres.;  F.  H.  Alleman,  Sec.  &  Gen.  Mgr.,  Steelton,  Pa.;  W.  L. 
Gorgas,  Treas.;  Jas.  O'Hara,  Supt.,  Harrisburg,  Pa.  General  Office,  Carlisle,  Pa. 

Delaware  County  and  Philadelphia  Electric  Ry. — Length  of  line,  11  m. ;  of  track,  12 
miles.  Gauge,  5  ft.  2  in.  Rail  (girder),  85  Ibs.  Cars  (electric),  20;  other  vehicle,  1;  power  station,  1;  en- 
gines to  generate  power,  2.  Chartered  May  11,  1892,  for  100  years;  road  opened  as  above  in  June,  1895. 
In  May,  1899,  it  was  officially  reported  that  this  company  passed  under  the  control  of  the  United  Power 
and  Transportation  Co.  (see  General  Index).  Operated  by  the  overhead  electric  system. 

Operations,  year  ending  Oct.  31,  1898. — Passengers  carried,  1,414,037.  Earnings  (passenger,  $70,702; 
other,  $121),  $70,823.  Expenses  and  taxes,  $37,421.  Net  earnings,  $33,402.  Payments:  Interest  on  bonds, 
$3,840;  dividends  (3  p.  c.  Feb.  7,  5  p.  c.  Aug.  6,  1898),  $24,530— total,  $28,370.  Surplus,  $5,032;  surplus  for- 
ward, $16,040— total,  $21,672. 

Financial  Statement,  Nov.  1,  1898. — Capital  stock  (auth.,  $500,000;  $50  shares),  $300,000;  funded  debt 
(1st  mtge.  6  p.  c.  20-yr.  $500  coupon  bonds,  due  July  1,  1913,  interest  Jan.  and  July,  at  Independence  Nat. 
Bank,  Philadelphia,  Pa.),  $64,000;  current  debt,  $481;  profit  and  loss,  $21,672— total,  $386,153.  Contra:  Cost 
of  road,  etc.,  $338,835;  real  estate,  $31,592;  cash,  $15,726— total,  $386,153. 

Directors. — John  A.  Rigg,  Henry  C.  Moore,  Robert  N.  Carson,  E.  J.  Moore,  Wm.  H.  Sayen,  Joseph  T. 
Gibbons,  J.  W.  Phillips.  Officers:  John  A.  Rigg,  Pres.;  Henry  C.  Moore,  Vice-Pres. ;  M.  C.  Aullenbach, 
Treas.  General  Office,  Clifton  Heights,  Pa. 

Du  Hois  Traction  Co. — Length  of  track,  4  miles.  Gauge,  4  ft.  8|  in.  Rail  (girder),  60  Ibs.  Cars 
(motor),  4.  Reorganization  of  the  Du  Bois  Traction  Passenger  Ry.  Co.  (chartered  April  4,  1890),  who  e 
property  was  sold  under  foreclosure  of  mortgage  on  June  9,  1898. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  118,533.  Earnings  (passenger,  $4,393;  other, 
$269),  $4,662.  Operating  expenses,  $4,558.  Net  earnings,  $104.  Paid  other  expenses,  $45.  Surplus,  $59.  Capi- 
tal stock  ($50  snares),  $17,500,  representing  cost  of  road. 

Directors.— J.  E.  Du  Bois,  Wm.  Osburn,  F.  W.  Hetfield,  J.  H.  McEwen,  L.  M.  Truxal,  W.  C.  Pentz,  Dr. 
Bois,  Pa.;  L.  W.  Robinson,  Punxsutawney,  Pa.  Officers:  J.  E.  Du  Bois,  Pres.;  M.  I.  McCreight,  Sec.  & 
Treas.;  J.  H.  McEwen,  Gen.  Supt.,  Du  Bois,  Pa.  General  Office,  Du  Bois,  Pa. 

Bast  End  Passenger  Ry.  (Williamsport,  Pa.). — Length  of  road,  2.50  miles.  Gauge,  4  ft.  8*  in. 
Rail  (T  and  girder),  45  Ibs.  Cars  (electric  motor),  2.  Chartered  June  11,  1892;  road  opened  May  30,  18!;.!. 
Operated  by  the  Westinghouse  electric  system. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  133,425.  Gross  earnings  (passenger),  $3,773. 
Operating  expenses,  $3,904.  Deficit  from  operation,  $131.  Payments:  Taxes,  $196;  interest  on  bonds, 
$1,008— total,  $1,204.  Deficit  for  year,  $1,335;  deficit  forward,  $10,894— total,  $12,229. 

Financial  Statement,  June  30,  1898.— Capital  stock  (auth.,  $50,000),  $18,000;  funded  debt  (1st  mtge.  6 
p.  c.  $500> coupon  bonds,  due  1922,  interest  payable  at  office  of  Merchants'  National  Bank),  $18,000;  accour.ts, 
$9,179— total,  $45,179.  Contra:  Cost  of  road,  $26,016;  equipment,  $6,616;  cash,  $318;  profit  and  loss,  $12,229— 
total,  $45,179.  Trustee  of  bonds:  J.  H.  Boyer. 

Directors. — J.  H.  Boyer,  Ernest  H.  Davis,  J.  W.  Cochran,  J.  F.  Starr,  Williamsport,  Pa. ;  J.  R.  T.  Davis, 
Philadelphia,  Pa.  Officers:  Jos.  W.  Cochran,  Pres.;  J.  F.  Starr,  Sec.;  J.  H.  Boyer,  Treas.;  Ernest  H.  Davis, 
Gen.  Mgr.,  Williamsport,  Pa.  General  Office,  Williamsport,  Pa. 

Easton  Consolidated  Electric  Co. — Chartered  in  1899  for  the  purpose  of  acquiring  control  of 
the  Easton  Transit  Co.  and  the  Edison  Illuminating  Co.  of  Easton,  Pa.,  and  the  Phillipsburg  Horse  Car  Rl\. 
Co.  of  Phillipsburg,  N.  J.  It  is  stated  that  a  controlling  interest  in  these  companies  has  been  acquin  1. 
and  that  in  May,  1899,  it  also  obtained  control  of  the  Easton,  Palmer  and  Bethlehem  Street  Ry.  Co.  (see 
appended  statements).  Capital  stock  ($50  shares),  authorized,  $150,000,  paid  in,  $5  per  share. 

Directors. — J.  S.  Rodenburg,  Howard  Rink,  Easton,  Pa. ;  Wm.  M.  Davis,  Phillipsburg,  N.  J. ;  Geo.  H. 
Colkett,  W.  H.  Smith,  Geo.  W.  Norris,  Wm.  Stern,  Philadelphia,  Pa.  Officers:  AV.  II.  Smith,  Pres.;  Geo.  W. 
Norris,  Sec.*  Philadelphia,  Pa. 


RAILROADS  CONTROLLED  BY  THE  EASTON  CONSOLIDATED  ELECTRIC  CO. 


EASTON  TRANSIT  CO.— Length  of  line,  5.89  m. ;  2d  track  and  sidings,  1.59  m.— total  track  owned,  7.48 
m. ;  entire  stock  owned  (Phillipf-burg  Horse  Car  Co.),  3.73  m. ;  leased,  8.10  m. — total  track  operated,  19.46 
miles.  Gauge,  5  ft.  2J  in.  Rail  (girder),  39,  48  and  68  Ibs.  Cars  (motor,  47;  other,  13),  60;  horses 
and  mules,  3.  Consolidation,  June  30,  1892,  of  the  Easton,  South  Easton  and  West  End  RR.  Co.  (which  was 
a  consolidation  of  the  Easton  and  South  Easton  Passenger  RR.  and  the  West  End  Pass.  Ry.  Cos.),  and  the 
Centre  Square  and  Delaware  Bridge  RR.  Co.  Purchased  the  entire  capital  stock  of  the  Phillipsburg  (N.  J.) 
Horse  Car  Co.  Leases  the  Pennsylvania  Motor  Co.  rmd  the  Easton  and  Bethlehem  Transit  Co.  A  control!- 
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ing  interest  in  the  stock  of  this  company  has  been,  it  is  reported,  recently  acquired  by  the  Easton  Consoli- 
dated Electric  Co.  Operated  by  the  Westinghouse  electric  system. 

Operations,  year  ending  Dec.  31,  1898.— Gross  earnings,  $131,758.  Operating  expenses,  $76,848.  Net 
earnings,  $54,910.  Payments:  Interest,  $20,793;  taxes,  $4,710;  rentals,  $8,794;  sinking  fund  and  paving, 
$10,626— total,  $44,922.  Surplus,  $9,988. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock,  $300,000;  funded  debt  (1st  mtge.  5  p.  c.  30-yr.  $200 
and  $500  gold  coupon  and  reg.  bonds,  due  in  1922,  subject  to  call  at  103  and  interest  in  1897,  interest  April 
and  Oct.,  at  the  office  of  the  trustee,  the  Faston  Trust  Co.,  Easton,  Pa.),  $317,500;  loans,  $89,900;  bills 
payable,  $3,068;  profit  and  loss,  $21,813— total,  $732,281.  Contra:  Cost  of  road,  $564,357;  equipment,  $84,201; 
real  estate,  $34,167;  stock  of  other  companies,  $6,285;  cash,  $12,874;  bills  receivable,  $23,141;  other  assets, 
$7,256— total,  $732,281. 


EASTON  AND  BETHLEHEM  TRANSIT  RY.— 
Length  of  road,  4.11  miles.  Gauge,  4  ft.  8A  in. 
Incorp.  July  6,  1892;  road  opened,  July,  1894.  Lease;! 
July  13,  1894,  for  99  years,  to  the  Easton  Transit 
Co.,  for  $3.600  interest  on  bonds.  Capital  stock, 
$125,000;  funded  debt  (1st  mtge.  6  p.  c.  30-yr.  $500 
and  $1,000  coupon  and  reg.  bonds,  due  Feb.  1,  1924, 
interest  Feb.  1  and  Aug.  1,  at  So.  Bethlehem,  Pa., 
authorized  and  outstanding),  $60,000;  due  lessee  for 
additions  and  betterments,  $1,461— total,  $186,461, 
representing  cost,  etc.  Accounts  payable  amount  to 
$7,500.  Trustee  of  bonds:  E.  P.  Wilbur  Trust  Co., 
So.  Bethlehem,  Pa.  Howard  Rinek,  Pres.;  A.  D. 
Chidsey,  Sec.  &"  Treas.;  A.  C.  Rodenbough,  Gen. 
Supt.,  Easton,  Pa.  General  Office,  Easton,  Pa. 

PENNSYLVANIA  MOTOR  CO.— Length  of  road, 


3.34  miles.  Gauge,  4  ft.  8£  in.  Chartered  Nov.  15, 
1888;  formerly  La  Fayette  Traction  Co.;  leased, 
.March  15,  1893,  to  the  Easton  Transit  Co.  for  99 
years,  at  an  annual  rental  of  $3,600,  interest  on 
bonds.  Capital  stock,  auth.  and  paid  in,  $120,000; 
funded  debt,  $60.000;  due  lessee  for  additions  and 
betterments,  $21.680;  accounts,  $7,500— total,  $209,- 
180,  representing  cost,  etc.  Funded  debt  (auth.  and 
issued),  consists  of  $60,000  1st  mtge.  6  p.  c.  60-yr. 
$100  and  $500  bonds,  due  1947,  interest  April  and 
Oct.,  at  company's  office.  These  bonds  are  guaran- 
teed, principal  and  interest,  by  the  Easton  Transit 
Co.  Trustee:  Lackawanna  Trust  and  Safe  Deposit 
Co.,  Scranton,  Pa.  H.  E.  Hand,  Pres.,  Scranton, 
Pa.;  J.  Marshall  Young,'  Vice-Pres.;  D.  W.  Nevin, 
Sec.;  A.  D.  Chidsey,  Treas.;  A.  C.  Rodenbough,  Gen. 
Supt.,  Easton,  Pa.  General  Office,  Easton,  Pa. 


Directors  (Easton  Transit  Co.).— Howard  Rinek,  J.  S.  Rodenbough,  J.  V.  Buel,  A.  D.  Chidsey,  Easton, 
Pa.;  F.  K.  Knight,  Hokendaqua,  Pa.;  W.  A.  Wilbur,  J.  Davis  Broadhead,  South  Bethlehem,  Pa.  Officers: 
J.  S.  Rodenbough,  Pres. ;  J.  V.  Buel,  Vice-Pres. ;  A.  D.  Chidsey,  Sec.  &  Treas. ;  A.  C.  Rodenbough,  Gen. 
Supt.  General  Office,  Easton,  Pa. 

/: ASTON,  PM.\li:if  .«.y/>  HI'THLEHEM  ST.  RY.—  Length  of  track  (Easton  to  Bethlehem,  Pa.),  11.5 
miles.  Cars  (motor),  12.  Incorp.  in  June,  1897;  road  opened  Nov.  6,  1898.  In  May,  1899,  reported  to  have 
passed  under  the  control  of  the  Easton  Consolidated  Electric  Co. 

Finanei;  1  Statement,  July  1,  1899.— Capital  stock  (auth.  and  issued;  $50  shares)— common,  $100.000;  6 
p.  c.  prefi  rred,  $100,000— total,  $200,000.  Funded  debt,  authorized  and  issued,  consists  of  $200,000  1st  mtge. 
5  p.  c.  20-yr.  gold  bonds,  dated  Jan.,  1899,  interest  Jan.  and  July,  at  office  of  the  trustee,  U.  S.  Mortgage 
and  Trust  Co.,  New  York,  N.  Y. 

Directors.— M.  P.  McGrath,  H.  A.  Sage,  Chas.  A.  Richardson,  Wesley  L.  Kendall,  W.  O.  Hay,  Geo.  A. 
Murch,  T.  A.  Hay.  Officers:  M.  P.  McGrath,  Pres.  &  Gen.  Mgr. ;  R.  H.  Rudolph,  Sec.;  W.  L.  Kendall,  Treas.; 
C.  II.  Cox,  Supt.  General  Office,  53  State  St.,  Boston,  Mass. 

Erie  Electric  Motor  Co.— Length  of  line  (leased),  18  m. ;  total  track,  21  miles.  Gauge,  4  ft.  8J  in. 
Rail  (Johnson  girder),  52  and  75  Ibs.  Incorp.  in  perpetuity  Oct.  8,  1888.  Franchise  secures  to  the  company  no 
exclusive  privileges,  but  covers  all  streets  in  the  city  and  surrounding  townships.  No  consideration  given  for 
franchise.  Paving  is  required  between  the  tracks  and  1  foot  outside.  The  city  reserves  the  right  to  interrupt 
traffic  for  street  repairs.  During  1888  this  company  secured  a  controlling  interest  in  the  Erie  City  Passenger 
Ky.  Co.,  and  since  has  acquired  all  its  stock;  leased  the  lines  of  that  company  for  999  years,  at  a  rental 
equal  to  6  p.  c.  on  stock.  Operated  by  Edison  overhead  single  trolley  system.  Cars  (motor  and  trail), 
81;  wagons,  3;  horses,  3;  one  power  station;  one  500  horse-power  and  three  175  horse-power  engines. 

Operations,  year  ending  June  30,  1898.— Passengers  carried,  3,197,856.  Earnings  (passenger,  $141,231; 
other,  $716),  $141,947.  Operating  expenses,  $105,608.  Net  earnings,  $36,339.  Payments:  Interest  on  bonds, 
si!<).774;  taxes,  $2,990— total,  $32,764.  Surplus,  $3,575. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $700,000;  funded  debt  (see  below), 
$350,000;  loans,  $145,859— total,  $1,195,859.  Contra:  Cost  of  road,  etc.,  $888,916;  stock  of  other  companies, 
$300,000;  cash,  $188;  profit  and  loss,  $6,755— total,  $1,195,859.  Bonded  debt:  $200,000  1st  mtge.  6  p.  c.  30-yr. 
$1,000  gold  coupon  or  registered  bonds,  due  Jan.  1,  1919,  interest  Jan.  and  July;  and  $150,000  2d  mtge.  6  p. 
c.  27 -yr.  $1,000  gold  coupon  or  registered  bonds,  due  Jan.  1,  1919,  interest  Jan.  and  July;  interest  on  both 
issues  payable  at  the  office  of  the  trustee,  Central  Trust  Co.  of  New  York.  Bonds  are  not  subject  to  call 
before  maturity. 

Abstract  of  property,  capitalization,  cost,  operations,  etc.,  for  eight  fiscal  years  ending  June  30: 
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14,296 
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27,079 
30,156 
* 

27,898 
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Not  reported. 


ERIE  CITY  PASSENGER  RY.— Length  of  line. 
18  m.:  of  track  (owned),  21  miles.  Incorp.  March 
1,  1867.  In  1888  the  Erie  Electric  Motor  Co.  acquired 
a  controlling  interest  in  the  capital  stock  of  this 
company,  and  took  a  999-year  lease  of  its  property, 
assuming  the  liability  on  account  of  its  bonds,  and 
guaranteeing  6  p.  c.  yearly  on  stock.  Capital  stock 


($50  shares),  $100,000;  funded  debt  consists  of 
125,000  1st  mtge.  6  p.  c.  bonds,  due  Oct.  1,  1913, 
interest  April  and  Oct.,  at  Erie,  Pa.  Trustee 
of  bonds:  First  National  Bank,  Erie,  Pa.  Cost  of 
road.  $125,000.  W.  W.  Reed,  Pres.;  J.  L.  Sternberg, 
Sec.;  Wm.  Spencer,  Treas.,  Erie,  Pa.  General  Office, 
Erie,  Pa. 


Directors  (Erie  Electric  Motor  Co.).— J.  S.  Casement,  Painesville,  0.;  S.  F.  Everett,  Cleveland,  O. ;  J.  C. 
Brady,  U.  W.  Reed,  J.  L.  Sternberg-,  Erie,  Pa.  Officers:  J.  S.  Casement,  Pres.,  Painesville,  O. ;  John  C. 
Brady,  Vice-Pres.;  J.  L.  Sternberg,  Sec.  &  Treas.;  H.  L.  Wilbur,  Gen,  Supt.,  Erie,  Pa.  General  Office,  202 
State  St.rppt.  Erie.  P? 
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Fairmount  Park  Transportation  Co. — Length  of  line,  8  miles.  Gauge,  5  ft.  2.}  in.  Rail  (T), 
90  Ibs.  Cars  (motor,  30;  trail,  30),  60.  Chartered  under  the  laws  of  New  Jersey  Dec.  24,  18!)4;  road  was 
operated  19  days  in  Nov.,  1896;  reopened  April  20,  1897.  The  company  has  exclusive  privilege  of  running 
cars  in  Fainnount  Park,  and  from  Nov.  30  to  May  1  operation  is  optional.  Consideration  for  franchise,  2  p. 
c.  of  gross  receipts.  Operated  by  General  Electric  trolley  system.  Power  station,  1;  generators,  3. 

Operations,  year  ending  Oct.  31,  1898.— Gross  earnings,  $108,782;  operating  expenses,  $68,271;  net  earn- 
ings, $40,511.  Payments:  Interest  on  bonds,  $25,000.  Surplus,  $15,000. 

Financial  Statement. — Capital  stock  auth.  and  paid  in  ($50  shares),  $2,000,000;  funded  debt  (1st  mtge. 
5  p.  c.  15-yr.  $1,000  gold  coupon,  with  privilege  of  registration,  bonds,  due  Sept.  1,  1912,  interest  March  and 
Sept.),  $500,000;  2d  mtge.  5  p.  c.  $500  coupon,  with  privilege  of  registration,  bonds,  issued  1898,  due  Sept.  ], 
1912  (interest  March  and  Sept.,  $150,000),  $650,000— total  stock  and  bonds,  $2,650,000.  The  1st  mtge.  bonds 
are  subject  to  call  at  105  after  Sept.  1,  1902.  Trustee:  Girard  Life  Insurance,  Annuity  and  Trust  Co.,  Phila- 
delphia, Pa.,  at  whose  office  interest  is  payable;  auth.  issue  Ists,  $500,000;  2ds,  $150,000. 

Directors.— L.  S.  Filbert,  J.  H.  W.  Chestnut,  Philadelphia,  Pa.;  John  B.  Peddle,  Woodbury,  N.  J. ; 
Charles  A.  Porter,  Bernard  Corr,  Robert  H.  Foerderer,  Frederick  S.  Dickson.  Officers:  Charles  A.  Porter, 
Pres. ;  Robert  H.  Foerderer,  Vice-Pres. ;  Ellsworth  H.  Hults,  Sec.  &  Treas. ;  J.  W.  Snjith,  Supt.,  Philadelphia, 
Pa. 

Franklin  Electric  Street  Ry. — Length  of  line,  3.66  m. ;  total  track,  4  miles.  Gauge,  4  ft.  8J 
in.  Rail  (T),  60  Ibs.  Car  (electric),  1.  Chartered  Aug.  4,  1893;  road  opened  Oct.  15,  1895.  On  Feb.  9, 
1895,  the  Franklin  and  Oil  City  Electric  Street  Ry.  Co.  was  merged  into  this  company.  Extension  to  Oil 
City,  8  miles,  under  consideration,  and  right  of  way  secured.  Operated  by  General  Electric  system. 

Operations,  year  ending  June  30,  1898.— Passengers  carried,  291,636.  Gross  earnings  (passenger),  $13,651. 
Operating  expenses,  $12,132.  Net  earnings,  $1,519;  surplus  forward,  $3,796 — total,  $5,315. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($50  shares;  auth.,  $200,000),  $60,000;  funded  debt, 
$2,000;  unfunded  debt,  $44,660;  surplus,  $5,315 — total,  $111,975.  Contra:  Cost  of  road,  $84,752;  equipment, 
$3,861;  real  estate,  $2,562;  paid  directors  as  per  report  Jan.  30,  1895,  $20,800— total,  $111,975.  First  mtge.  30- 
yr.  6  p.  c.  gold  coupon  bonds,  due  1924,  to  the  amount  of  $200,000,  have  been  authorized,  to  build  the  branch 
to  Oil  City  above  referred  to,  as  also  to  pay  off  the  floating  debt. 

Directors.— H.  F.  James,  Isaac  St.  Clair,  G.  S.  White,  E.  W.  Echols,  Franklin,  Pa.;  F.  M.  Allison,  Sandy 
Lake,  Pa.  Officers:  E.  W.  Echols,  Pres.  &  Treas.;  G.  S.  White,  Sec.;  W.  H.  Pape,  Gen.  Supt.,  Franklin,  Pa. 
General  Office,  Franklin,  Venango  Co.,  Pa. 

Gettysburg/ Transit  Co.— Length  of  road,  9.50  miles.  Gauge,  4  ft.  8J  in.  Rail  (T),  56  Ibs. 
Open  motor  cars  (3  30  h.-p. ;  3  50  h.-p.),  6.  Reorganization,  Dec.  23,  1897,  of  the  Gettysburg  Electric  RH. 
Co.  (see  Manual  for  1898,  page  1088).  Operated  by  electricity. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  22,548.  Gross  earnings  (passenger),  $1,060. 
Operating  expenses,  $2,078.  Deficit  from  operation,  $1,018.  Paid  taxes,  $150.  Deficit  for -year,  $1,168. 

Financial  Statement,  June  30,  1898.— Capital  stock,  $100,000;  funded  debt  (1st  mtge.  gold  bonds),  $100,- 
000;  accounts,  $2,424;  sundries,  $7,340— total,  $209,764.  Contra:  Cost  of  road  and  equipment,  $207,386;  ac- 
counts, $2,248;  cash,  $130— total,  $209,764. 

Directors. — Edgar  C.  Felton,  Steelton,  Pa. ;  Max  Riebenack,  Horace  A.  Doan,  Henry  A.  Borell,  Philadel- 
phia, Pa.;  Henry  A.  Sage,  Easton,  Pa.;  Jared  Darlington,  Media,  Pa.  Officers:  Henry  A.  Sage,  Pres.,  Easton, 
Pa.;  Jared  Darlington,  Treas.,  Media,  Pa.;  Robert  L.  Morgan,  Sec.,  Philadelphia,  Pa.;  O.  S.  Hertzog,  Gen. 
Mgr. ,  Gettysburg,  Pa.  General  Office,  Gettysburg,  Adams  Co.,  Pa. 

Greensburg  and  Hemplield  Klectric  Street  Ry.— Length  of  road,  2.50  m.;  2d  track  and 
sidings,  0.06  m. — total  track  owned,  2.56  miles.  Gauge,  4  ft.  8^  in.  Rail  (T  and  girder),  35  and  45  Ibs. 
Cars  (electric),  3.  Chartered  Sept.  27,  organized  Sept.  29,  1889;  road  opened  Oct.  20,  1890;  extended  0.10 
mile  in  1891.  Consolidated  with  the  Greensburg  Street  Ry.  Co.  May  13,  1890,  and  with  the  Greensburg  and 
Suburban  Street  Ry.  Co.  June  27,  1890.  Operated  by  the  Westinghouse  system  of  electricity. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  182,324.  Gross  earnings  (passenger),  $8,615; 
other,  $158),  $8,773.  Operating  expenses,  $8,088.  Net  earnings,  $685.  Payments:  Interest  on  bonds,  $]87; 
taxes,  $231— total,  $418.  Surplus,  $267. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($50  shares;  auth.,  $60,000),  $59,250;  funded  debt  (1st 
mtge.  6  p.  c.  bonds),  $59,250;  mortgage  on  park,  $3,250;  loans,  $3,700;  interest  (on  bonds,  due  and  accrued, 
$21,775;  on  park  mortgage,  $1,495),  $23,270;  accounts,  $450 — total,  $149,170.  Contra:  Cost  of  road  (estimated), 
$85,800;  equipment,  $32,700;  permanent  improvements  (park,  $1,276;  road,  etc.,  $3,571),  $4,847;  materials. 
$775;  cash  and  bills,  $1,263;  profit  and  loss,  $23,785— total,  $149,170. 

Directors. — F.  G.  Clopper,  Thomas  Donohue,  John  B.  Head,  Greensburg,  Pa. ;  H.  G.  Beetem,  W.  F. 
Sadler,  Carlisle,  Pa.  Officers:  Thomas  Donohue,  Pres.;  James  E.  Keenan,  Sec.  &  Treas.;  F.  G.  Clopper, 
Gen.  Mgr.,  Greensburg,  Pa.  General  Office,  Greensburg,  Pa. 

Greensburg,  Jeannette  and  Pittsburgh  Street  Ry. — Length  of  line,  10.25  m. ;  of  track, 
10.50  miles.  Cars  (motor,  6;  other,  1),  7.  Organized  Nov.  17,  1894;  date  of  charter,  Nov.  30,  1894;  road 
completed  between  Greensburg  and  Jeannette  in  Nov.,  1895,  and  operations  commenced  soon  after  with  2 
cars;  afterwards  completed  to  Penn  Borough,  and  since  to  Manor  Borough. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  909,698.  Gross  earnings  (passenger),  $45,485. 
Operating  expenses,  $29,825.  Net  earnings,  $15,660.  Payments:  Interest  on  Abends,  $12,350;  rentals,  $430; 
other  expenses,  $3,519— total,  $16,299.  Deficit,  $639. 

Financial  Statement,  June  30,  1898.— Capital  stock.  $202,500;  funded  debt,  1st  mtge.  bonds,  $256,500— total 
stock  and  bonds,  $459,000.  Contra:  Cost  of  road,  $348,600;  equipment,  $60,500;  cash  and  current  assets, 
$171— total  assets,  $409,271.  On  Feb.  15,  1895,  the  capital  stock  was  increased  to  $500,000. 

Directors.— W.  F.  Sadler,  H.  G.  Beetem,  Millard  F.  Thompson,  W.  A.  Caffey,  Carlisle,  Pa. ;  C.  H.  Gregg, 
Greensburg,  Pa.;  Edward  W.  Bailey,  Harrisburg,  Pa.;  William  Snavely,  Steelton,  Pa.  Officers:  W.  F.  Sad- 
ler, Pres.;  Millard  F.  Thompson,  Sec.  &  Treas.,  Carlisle,  Pa.;  W.  F.  Sadler,  Jr.,  Gen.  Supt.,  Greensburg,  Pa. 

Hanover  and  Mc<Sherrystown  Street  Ry. — Length  of  road,  3.63  miles.  Gauge,  4  ft.  8|  in. 
Cars  (electric,  3;  trail,  1),  4.  Incorp.  Sept.  30,  1892;  road  opened  Sept.  8,  1893;  on  Aug.  1,  1896,  an  ex- 
tension of  one-third  mile  was  completed.  Power  for  operating  the  road  is  obtained  from  the  Hanover  Light, 
Heat  and  Power  Co. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  152,514.  Gross  earnings  (passenger),  $7,346. 
Operating  expenses,  $6,768.  Net  earnings,  $578.  Payments:  Interest,  $409;  taxes,  $107;  other,  $7— total, 
$523.  Surplus,  $55. 

Financial  Statement,  June  30,  1898.— Capital  stock  (auth.,  $50,000),  $30,000;  loans,  $8,200— total,  $38,200. 
Contra:  Cost  of  road,  $28,570;  equipment,  $8,237;  materials,  $306;  cash,  $260;  profit  and  loss,  $827— total, 
$38,200.  At  a  stockholders'  meeting  in  May,  1896,  it  was  decided  to  increase  the  capital  stock  from  $30,000 
to  $50,000  for  the  purpose  of  extending  the  lines  to  Conewago  Chapel  and  Mt.  Olivet  Cemetery;  extension 
completed  Aug.  1,  lh'.)6. 

Directors.— Lewis  D.  Sell,  E.  II.  Hostetter,  A.  H.  Melhorn,  J.  H.  Schmuck,  Hanover,  Pa.;  John  A.  Paist, 
S.  L.  John,  McSherrystown,  Pa.  Officers:  C.  E.  Ehrehart,  Pres.;  A.  H.  Melhorn,  Sec.;  E.  H.  Hostetter,  Treas.; 
Esau  Bailey,  Gen.  Supt.,  Hanover,  Pa.  General  Office,  Hanover,  Pa. 
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Harrisbnrg;  and  Meclmnicsburg1  Electric  Ry. — Length  of  track,  7  miles.  Gauge,  5  ft.  2  in. 
Rail  (T),  58  Ibs.  Cars,  5.  Chartered  May  7,  1892;  road  opened  in  1895.  The  Fairview  and  Riverton  Electric 
Ry.  and  the  Harrisburg  and  Cumberland  Electric  Ry.  Cos.  were  merged  into  this  company.  In  July,  1898, 
the  Cumberland  Valley  RR.  Co.  secured  a  controlling  interest  in  this  company.  Operated  by  the  overhead 
electric  system;  power  rented. 

Operations,  year  ending  Dec.  31,  1898. — Passengers  carried,  494,010.  Earnings,  $23,882.  Expenses  and 
taxes,  $13,391.  Net  earnings,  $10,491.  Paid  interest,  $8,981.  Surplus,  $1,510. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  (auth.,  $225,000;  $50  shares),  $144,500;  funded  debt 
(1st  mtge.  6  p.  c.  20-yr.  gold  bonds,  due  Sept.,  1914,  interest  March  and  Sept.,  at  office  of  trustee,  Harris- 
burg  Trust  Co.;  auth.,  $224,000),  $144,500;  unfunded  and  current  debt,  $15,000— total,  $304,000,  representing 
cost,  etc. 

Directors.— G.  W.  Cumbler,  Steelton,  Pa.;  W.  L.  Gorgas,  Lyman  D.  Gilbert,  Spencer  C.  Gilbert,  B.  F. 
Meyers,  Harrisburg,  Pa. ;  J.  J.  Baughman,  New  Cumberland,  Pa. ;  M.  C.  Kennedy,  Chambersburg,  Pa. ;  E.  J. 
McCune,  George  H.  Stewart,  Shippensburg,  Pa.  Officers:  Spencer  C.  Gilbert,  Pres. ;  W.  L.  Gorgas,  Sec.  & 
Treas.,  Harrisburg,  Pa.;  F.  H.  Alleman,  Supt.,  Steelton,  Pa.  General  Office,  Harrisburg,  Pa. 

Harrisburg-  Traction  Co. — Chartered  June  18,  1895,  under  the  Act  of  1887,  and  acquired  control 
of  the  following-named  railroads  having  an  aggregate  of  40  m.  of  road  and  46  m.  of  track  which  it  oper- 
ates under  lease:  East  Harrisburg  Pass.  Ry.,  24  m.;  Citizens'  Pass.  Ry.,  6  m. ;  Harrisburg  City  Pass.  Ry., 
5  m. ;  and  Middletown,  Highspire  and  Steelton  Pass.  Ry.,  12  miles.  The  company  holds  in  its  treasury  the 
entire  stock  issue  of  the  East  Harrisburg  Pass,  and  the  Citizens'  Pass.  Ry.  Cos.  Gauge,  5  ft.  2|  in.  Rail 
(girder),  75  Ibs.  Cars  (motor,  67;  other,  34),  101.  Operated  by  General  Electric  and  Westinghouse  systems. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  6,120,130.  Gross  earnings  (passenger,  $244,429; 
other,  $36,111),  $280,540.  Operating  expenses,  $130,011.  Net  earnings,  $150,529.  Payments:  Interest  on 
bonds  of  leased  lines,  $13,463;  taxes,  $9,156;  rentals,  $61,655;  other  expenses,  $24,703;  dividends,  $46,750— 
total,  $155,727.  Deficit,  $5,288;  surplus  forward,  $7,614;  net  surplus,  $2,326.  Gross  earnings,  9  months 
ending  March  31,  1899,  $242,362;  operating  expenses,  $105,154;  net  earnings,  $137,208. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  (auth.,  $2,000,000;  $100  shares),  $1,870,000;  notes 
payable,  $92,500;  bills  payable,  $44,476;  profit  and  loss,  $54,041— total,  $2,061,017.  Contra:  Cost  of  road, 
equipment,  etc.,  $171,329;  stock  of  other  companies,  $1,870,000;  materials,  $6,073;  cash,  $13,464;  bills  receiv- 
able, $151— total,  $2,061,017. 

Directors.— Edward  Bailey,  T.  G.  Calder,  E.  Z.  Wallower,  A.  G.  Kniseley,  Henry  A.  Kelker,  J.  G.  M. 
Bay,  F.  Eugene  Walz,  Jas.  M.  Cameron,  C.  L.  Brinser,  E.  W.  S.  Parthemore,  David  Flemming,  George 
W.  Reilly,  Harrisburg,  Pa.;  S.  F.  Dunkle,  Steelton,  Pa.  Officers:  E.  C.  Felton,  Pres.;  B.  F.  Meyers,  Vice- 
Pres. ;  W.  J.  Calder,  Sec.  &  Treas.;  F.  B.  Musser,  Gen.  Supt.,  Harrisburg,  Pa.  General  Office,  7  So.  Market 
Sq.,  Harrisburg,  Pa. 

RAILROADS  CONTROLLED  AND  OPERATED  BY  THE  HARRISBURG  TRACTION  CO. 


CITIZENS'  PASSENGER  RY.— Length  of  track, 
11  miles.  Gauge,  5  ft.  2J  in.  Rail  (girder  and  T), 
70  Ibs.;  owns  24  electric  cars.  Incorp.  Jan.  11.  1892. 
Leased  to  and  operated  (since  July  1.  1895)  by  the 
Harrisburg  Traction  Co.  Operated  by  the  Baxter  and 
Curtis  trolley  systems.  Income,  year  ending  June  30, 
1898,  $5,288.  Paid  dividends,  $5,288.  Capital  stock 
(owned  by  the  Traction  Co.),  $235.000;  funded  debt 
(1st  mtge.  6  p.  c.  30-yr.  gold  bonds,  dated  May  1, 
1894,  interest  May  and  Nov.,  at  office  of  trustee, 
Commonwealth  Guarantee  Trust  Co.,  Harrisburg, 
Pa.),  $75,000;  bills  payable  (assessed  by  lessee), 
$55.000— total,  representing  cost,  etc.,  $365,000.  B. 
P.  Meyers,  Pres.;  C.  L.  Brinser,  Sec.;  W.  J.  Calder, 
Treas.',  Harrisburg,  Pa.  General  Office,  Harrisburg, 
Pa. 

EAST  IIARRISBURG  PASSENGER  RY.— 
Length  of  road,  22  miles.  Gauge,  5  ft.  2*  in.  Rail 


(T  and  girder),  76  Ibs.  Chartered  July  28,  1886,  under 
the  Act  of  1889.  Operated  with  horses  till  July  17, 
1888,  when  the  General  Electric  system  was  substi- 
tuted. Leases  the  Harrisburg  City  Pass.  Ry.  for  99 
years  from  May  1,  1891,  and  the  Middletown,  High- 
spire  and  Steelton  St.  Ry.  from  Jan.  1, 1893,  on  terms 
given  in  the  statements  of  these  companies.  Con- 
trolled and  operated  (since  July  1,  1895)  by  the 
Harrisburg  Traction  Co.  Income,  year  ending  Juno 
30,  1898,  $31,367.  Paid  dividends,  $31,3G7.  Finan- 
cial Statement,  June  30,  1898.— Capital  stock,  all 
owned  by  the  Harrisburg  Traction  Co.  ($50  shares), 
$697,000;  loans.  $89,000;  sundries,  $1,142— total, 
$787,142.  Contra:  Cost  of  road,  $465,515;  equipment. 
$296,534;  current  assets.  $25,003— total.  $787.142.  E. 
C.  Felton,  Pres.,  Steelton,  Pa.;  H.  A.  Kelker,  Vice- 
Pres.;  W.  J.  Calder,  Sec.  &  Treas.,  Harrisburg,  Pa. 
General  Office,-  7  South  Second  St.,  Harrisburg,  Pa. 


RAILROADS  LEASED  BY  THE  E.  H.  P.  RY.  Co. 


Harr'tsburct  City  Pass.  Ry.—  Length  of  line,  5.25 
miles.  Gausre,  5  ft.  2*  in.  Rail  (girder),  70  Ibs. 
Incorp.  May  1,  1861,  and  April  1,  1873,  for  an  unlim- 
ited period.  Leased  for  99  years,  from  May  1,  1891, 
to  the  East  Harrisburg  Pass.  Ry.  Co..  at  a  yearly 
rental  of  $15,000,  equal  to  12  p.  c.  on  capital  stock 
and  expenses  of  maintaining  organization.  Financial 
Statement,  June  30,  1898.—  Capital  stock  ($25  shares). 
$125,000;  profit  and  loss,  .$2.390—  total,  $127,399. 
Contra:  Cost,  etc.,  $125.000;  securities  owned. 
$1,920;  cash  on  hand.  $479—  total,  $127,399.  Henry 
A.  Kelker,  Pres.;  D.  Flemming.  Vice-Pres.  ;  W.  L. 
Gorgas,  Treas.;  Alex.  Roberts,  Sec.  General  Office, 
27  South  Second  Street,  Harrisburg,  Pa. 


n,    Hif/Jispire    and    Steelton    Street    Ry.— 
Length  of  line,  6.5  m.  ;  total  track,  8  miles.    Gauge, 


5  ft.  2J  in.  Rail,  56  Ibs.  Incorp.  Dec.  11,  1891;  road 
completed  June  1,  1893.  Leased  for  999  years,  from 
Jan.  1,  1893,  to  the  East  Harrisburg  Pass.  Ry.  Co., 
the  lessee  guaranteeing  as  rental  dividends  of  6  p.  c. 
for  the  first  year,  7  p.  c.  for  the  second  year,  8  p.  c. 
for  the  third  year,  9  p.  c.  for  the  fourth  year,  and 
10  p.  c.  yearly  thereafter;  also  $400  per  annum  for 
expenses  of  organization.  Lessee  to  make  additions 
and  betterments.  Financial  Statement,  June  30, 
1898.— Capital  stock  ($50  shares),  $100,000;  dividends 
due  or  to  be  declared  July,  1898,  $5,000;  sundries,  $80 
—total,  $105,080.  Coatra:  Cost  of  road  and  real 
estate,  $83,537;  cash  turned  over  to  E.  H.  P.  Ry., 
lessee,  to  make  up  $100,000  as  per  lease,  $16.463; 
cash,  $5,080— total,  $105,080.  George  W.  Cumbler, 
Pres.;  E.  C.  Felton,  Vice-Pres.;  W.  J.  Snavely,  Sec., 
Steelton,  Pa.  General  Office,  Steelton,  Pa. 


Holmeslmrs.  T'aeony  and  Frankford  Electric  Ry.— Length  of  line,  11  m. ;  of  track 
(leased,  1.11  m.),  17.29  miles.  Gauge,  5  ft.  2J  in.  Rail  (T  and  girder),  60  and  75  Ibs.  Cars  (motor,  — ; 
other,  — ),  54;  other  vehicles,  2;  horses,  4.  Chartered  Sept.  29,  1890;  road  built  in  1895;  opened  for  traffic 
Oct.  6,  1895.  In  June,  1899,  it  was  officially  reported  that  this  company  had  passed  under  the  control  of 
the  United  Power  and  Transportation  Co.  (see  General  Index).  Operated  by  the  overhead  single  trolley 
electric  system.  Power  station,  1;  engines  to  generate  power,  4. 

Operations,  year  ending  June  30,  1898.— Passengers  carried,  2,102,876.  Earnings  (passenger,  $94,329; 
other,  $307),  $94,(>W>.  Operating  expenses,  $79,903.  Net  earnings,  $14,793.  Payments:  Interest  on  bonds, 
$20,000;  taxes,  $4,474;  rentals,  $5,118— total,  $29,592.  Deficit,  $14,799;  deficit  forward,  $3,904— total,  $18,703. 

Financial  Statement,  June  30,  1898.— Capital  stock  (auth.,  $800,000;  $50  shares),  $680,000;  funded  debt 
(1st  mtge.  5  p.  c.  30-yr.  $500  and  $1,000  gold  coupon  bonds,  due  May  1,  1925,  interest  May  and  Nov.,  at 
Real  Estate  Title,  Insurance  and  Trust  Co.,  Philadelphia,  Pa.;  auth.  and  outstanding),  $400,000;  unfunded 
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and  current  debt,  $20,947— total,  $1,100,947.  Contra:  Cost  of  road,  etc.,  $1,070,477;  other  assets,  $11,767; 
profit  and  loss,  $18,703— total,  $1,100,947.  Bonds  are  irredeemable  before  maturity.  Trustee:  West  Phila- 
delphia Title  and  Trust  Co.,  Philadelphia,  Pa. 

Directors. — John  A.  Rigg,  R.  N.  Carson,  E.  J.  Moore,  Joseph  L.  Caven,  R.  N.  Buckley,  John  T.  Windrim, 
Frank  Bell.  Officers:  John  A.  lugg,  Pres. ;  M.  C.  Aullenbach,  Treas. ;  B.  Frank  Abbott,  Sec.  General  Office, 
Tacony,  Pa. 

.1  o  h  11  st  otvii  Passenger  Ry. — Length  of  road,  11.30  m. ;  total  track,  17.80  miles.  Gauge,  4  ft.  81 
in.  Rail  (girder),  78  Ibs.  Cars  (motor,  24;  other,  13),  37.  Chartered  May  8,  1882,  and  road  opened  same 
year;  destroyed  by  flood  May  31,  1889;  rebuilt  in  1890  and  1891,  and  partly  reopened  for  traffic  early  in  1891. 
Operated  by  the  Westinghouse  electric  system. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  2,252,724.  Gross  earnings  (passenger), 
$112,636;  other,  $395),  $113,031.  Operating  expenses,  $57,782.  Net  earnings,  $55,249.  Payments:  Interest 
on  bonds,  $22,048;  taxes,  $1,088;  dividends,  $12,612;  other  expenses,  $55— total,  $35,803.  Surplus,  $19,446. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($50  shares;  auth.,  $250,000),  $210,200;  funded  debt  (gen. 
mtge.  6  p.  c.  20-yr.  coupon  bonds,  due  March  1,  1910,  interest  March  and  Sept.,  at  the  office  of  the  trustee, 
the  Fidelity  Trust  Co.,  Philadelphia,  Pa.),  $250,000;  dividends  unpaid,  $6,306;  loans,  $92,575;  sundries,  $914; 
profit  and  loss,  $72,621— total,  $632,616.  Contra:  Cost  of  road,  $466,933;  equipment,  $153,037;  bills,  $2,500; 
cash,  $10,146— total,  $632,616. 

Directors. — Tom  L.  Johnson,  New  York,  N.  Y. ;  A.  J.  Moxhane,  Lorain,  0. ;  Herman  Baumer,  S.  E. 
Young,  T.  C.  Du  Pont,  J.  H.  Walters,  Chas.  F.  Kress,  Johnstown,  Pa.  Officers:  Tom  L.  Johnson,  Pres., 
New  York,  N.  Y. ;  Herman  Baumer,  Treas.;  S.  E.  Young,  Sec.  &  Gen.  Supt.,  Johnstown,  Pa.  General  Office, 
Central  Avenue,  Johnstown,  Pa. 

Iv  m.-i  ii  n  i  IIIA  ;i  ml  Ford  City  Street  Ry,. — Length  of  track,  5.5  miles.  Gauge,  4  ft.  8J  in.  Cars 
(motor),  4.  Operated  by  electricity.  Power  rented  during  building  of  power  house. 

Directors. — F.  A.  Moesta,  John  T.  Crawford,  Jas.  McCullough,  John  F.  Heilman,  Jas.  A.  Gault.  Officers: 
F.  A.  Moesta,  Pres. ;  John  T.  Crawford,  Sec. ;  Jas.  McCullough,  Treas. ,  Kittanning,  Pa.  General  Office, 
Kittanning,  Pa. 

Lakeside  Ry.— Length  of  track  (Mahanoy  City  to  Shenandoah,  Pa.),  6  miles.  Gauge,  4  ft.  8J  in. 
Rail  (T),  70  Ibs.  Cars  (motor),  8.  Chartered  in  perpetuity  Jan.,  1893.  Projected  to  extend  to  Delano  and 
Lakeside  or  East  Mahanoy  Junction.  Operated  by  the  Westinghouse  electric  system. 

Financial  Statement."— Capital  stock  ($50  shares),  $250,000;  funded  debt  (1st  mtge.  6  p.  c.  30-yr.  $100, 
$500  and  $1,000  gold  bonds,  due  Nov.  1,  1923,  interest  payable  May  and  Nov.,  at  office  of  trustee,  Equitable 
Trust  Co.,  Philadelphia,  Pa.  Interest  on  bonds  in  default  since  May,  1898,  and  a  proposition  looking  to  the 
reduction  of  the  rate  of  interest  to  4  p.  c.  is  under  consideration. 

Directors. — Dallas  Sanders,  John  A.  Johann,  D.  D.  Phillips,  A.  P.  Blakeslee,  J.  T.  Bailey.  Officers: 
Dallas  Sanders,  Pres.,  Philadelphia,  Pa.;  John  A.  Johann,  Treas.;  E.  W.  Ash,  Gen.  Mgr.,  Mahanoy  City,  Pa. 
General  Office,  Mahanoy  City,  Pa. 

Lebanon  Valley  Street  Ry. — Length  of  track,  18  miles.  Consolidation,  in  Jul}r,  1899,  of  the 
Lebanon  and  Annville  Street  Ry.,  and  the  Lebanon  and  Myerstown  Street  Ry.  Cos.  (For  statements  of  these 
companies,  see  Manual  for  1898,  page  1091.)  This  company  has  recently  passed  under  the  control  of  the 
United  Power  and  Transportation  Co.  (see  General  Index). 

Directors.— S.  P.  Light,  H.  H.  Light,  A.  Hoss,  S.  E.  Rigg,  Walter  A.  Rigg,  F.  H.  Reinoehl,  Richmond  L. 
Jones,  I.  C.  Fether,  K.  A.  Fichthorn.  Officers:  S.  P.  Light,  Pres.;  M.  C.  Aullenbach,  Sec.  &  Treas.  General 
Office,  Lebanon,  Pa. 

Leliig-h  Traction  Co. — Length  of  lines,  19  m. ;  2d  track,  1  m. — total  track  owned,  23  miles. 
Gauge,  4  ft.  8£  in.  Rail  (T),  60  Ibs.  Cars  (motor,  38;  other,  9),  47;  power  station,  1;  engines  to  generate 
power,  4.  Chartered  Nov.  7,  1892,  for  999  years;  completed  road  turned  over  to  the  company  Aug.  1,  1894; 
commenced  running  cars  July  8,  1893.  This  company  operates  under  lease  for  999  years,  from  March  8,  1893, 
at  an  annual  rental  of  $1  each,  the  lines  of  the  Hazleton  and  Suburban  Electric  Ry.,  the  Hazleton  and 
South  Side  Electric  Ry.  and  the  Hazleton  and  North  Side  Electric  Ry.  Cos. 

Operations,  year  ending  Dec.  31,  1898. — Passengers  carried,  2,089,904.  Gross  earnings  (passenger,  $97,025; 
other  sources,  $3,921),  $100,946.  Operating  expenses,  $56,759.  Net  earnings,  $44,187.  Payments:  Interest 
and  taxes— total,  $53,204.  Deficit,  $9,017;  surplus  forward,  $76,979;  net  surplus,  $67,962.  Gross  earn- 
ings, 4  months  ending  April  30,  1899,  $31,469;  operating  expenses,  $22,747;  net  earnings,  $8,722. 

Comparative  statement  of  operations  for  4  years  ending  June  30,  1898,  and  6  months  ending  Jan.  1,  1899: 

v                  Passengers            Gross          Operating            Net        Other  Rec'ts  Total  Interest  and  nrn]ns 

Carried.           Earnings.       Expenses.      Earnings.          (Net).  Income.  Taxes. 

No.                      $                     $                    $                   S  S  $  S 

1895 *1, 110,014              116,794              67,388              49,405              2,969  52,374  34,445  17,929 

1896 2,604,066              120,000              67,051              52,949              2,901  55,850  40,228  15,623 

1897 2,441,171              109,619              63,269              46,350              5,866  52,216  40,288  11.928 

1898 2,236.452              102,410              54,837              47,573              3,725  51,298  41,692  9,606 

1899 1,132,415                52,491              26,953              25,537              1,683  27,221  17,052  10,168 

*  Six  months  ending  June  30,  1895. 

Financial  Statement,  Jan.  1,  1899.— Capital  stock  ($100  shares);  auth.— by  charter,  $10,000;  by  vote  of 
company,  $990,000),  $1,000,000;  funded  debt  (1st  mtge.  5  p.  c.  30-yr.  $1,000,  $500  and  $100  gold,  due  June 
1,  1923,  interest  .payable  June  and  Dec.),  $500,000;  car  barn  5  p.  c.  30-yr.  gold  bonds,  due  1925,  interest 
March 
$115, 
total, 

$2,048;  bonds  (not  issued,  $10,000;  on  hand,  $20.000),  $30,000;  stock  room  inventory,  $2,651;  accounts,  $9,531; 
cash,  $2,617 — total,  $1,820,718.  Interest  on  bonds  payable  at  office  of  the  trustee,  Markle  Banking  and  Trust 
Co.,  Hazleton,  Pa.,  or  in  exchange  on  New  York  or  Philadelphia  at  par,  if  requested.  The  car  barn  and 
park  bonds  are  guaranteed,  principal  and  interest,  by  the  Lehigh  Traction  Co. 

Directors.— C.  W.  Kline,  J.  G.  Seager,  II.  Dryfoos,  J.  B.  Price,  A.  Markle,  Hazleton,  Pa.;  George  R. 
Bedford,  Wilkesbarre,  Pa.;  W.  S.  Grant,  Jr.,  Philadelphia,  Pa.  Officers:  C.  W.  Kline,  Pres.;  J.  G.  Seager, 
Vice-Pres. ;  N.  C.  Yost,  Treas.;  E.  S.  Doud,  Sec.;  A.  Markle,  Gen.  Mgr.,  Hazleton,  Pa.  General  Office, 
Hazleton,  Pa. 

LiewiNlmrj?,  Milton  and  Watsontown  Passenger  Ry. — Length  of  line,  10  miles.  Gauge, 
4  ft.  8^  in.  Rail  (T),  60  Ibs.  Cars  (motor),  6.  Chartered  Sept.  3,  1897;  road  opened  Felf.  11,  1898. 

Operations,  to  June  30,  1898.— Passengers  carried,  123,810.  Gross  earnings  (passenger,  $5,939;  other, 
$112),  $6,051.  Operating  expenses,  $3,763.  Net  earnings,  $2,288.  Payments:  Interest  on  bonds,  .$3,750; 
taxes,  $75;  other  expenses,  $260— total,  $4,085.  Deficit,  $1,797. 
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Financial  Statement,  June  30,  1808.— Capital  stock  ($50  shares),  $150,000;  funded  debt  (1st  mtge.  5  p. 
c.  30-yr.  $1,000  gold  coupon  bonds,  due  1928,  interest  Jan.  and  July,  at  office  of  trustee,  Union  Trust  Co., 
Philadelphia,  Pa.),  $150,000;  interest  on  bonds,  due  and  accrued,  $1,648;  accounts;  $260— total,  $301,908. 
Contra:  Cost  of  road,  $248,000;  equipment,  $52,000;  cash,  $111;  profit  and  loss,  $1,797— total,  $301,908. 

Directors. — Henry  V.  Massey,  Edgar  A.  Tennis,  Edward  Morrell,  William  H.  Hassenplug,  Philadelphia, 
Pa.;  H.  M.  Vanzandt,  Harrisburg,  Pa.  Officers:  Henry  V.  Massey,  Pres. ;  Edgar  A.  Tennis,  Sec.  &  Treas., 
Philadelphia,  Pa.;  W.  W.  S.  Butler,  Gen.  Supt.,  Milton,  Pa. 

Lock  Haven  Traction  Co.— Length  of  road  (leased),  4.50  miles.  Gauge,  4  ft.  8J  in.  Rail  (T  and 
girder),  56  Ibs.  Cars  (motor,  — ;  other,  — ),  7.  Chartered  March  22,  1895,  and  on  March  25,  1895,  leased  the 
Lock  Haven  Electric  Ry.  for  999  years.  Receiver  appointed  Sept.  29,  1897,  in  proceedings  for  foreclosure  of 
the  mortgage.  In  Oct.,  1898,  receiver's  certificates  for  $3,500  were  authorized  to  provide  for  extensions. 
Operated  by  the  General  Electric  system. 

Operations,  Sept.  29,  1897,  to  June  30,  1898. — Passengers  carried,  202,934.  Gross  earnings  (passenger, 
$9,888;  other,  $30),  $9,918.  Operating  expenses,  $9,785.  Net  earnings,  $133. 

Financial  Statement,  June  30,  1898.— Capital  stock,  $300,000;  funded  debt  (1st  mtge.  6  p.  c.  25-yr.  bonds, 
due  April  1,  1920,  interest  April  and  Oct.),  $150,000;  accounts,  $27,680— total,  $477,680.  Contra:  Property 
transferred  by  lease,  and  finishing  road,  $448,813;  equipment,  $28,000;  cash,  $867— total,  $477,680.  Trustee  of 
bonds:  West  End  Trust  and  Safe  Deposit  Co.,  Philadelphia,  Pa. 


LOCK  HAVEN  ELECTRIC  RY.— Length  of 
line,  4.50  miles.  Chartered  April  14,  1894;  road 
opened  Dec.  18,  1894;  charter  is  perpetual,  and  gives 
the  company  exclusive  right  to  operate  street  rail- 
ways in  Lock  Haven.  Leased  March  25,  1895,  to  the 
Lock  Haven  Traction  Co.  for  999  years.  Capital 
stock  ($50  shares),  $100.000.  Funded  debt,  author- 
ized and  issued,  consists  of  $100,000  1st  mtge.  6  p.  c. 


30-yr.  $100,  $500  and  $1,000  gold  bonds,  due  1924, 
interest  June  and  Dec.,  at  the  office  of  the  trustee, 
West  End  Trust  and  Safe  Deposit  Co.,  Philadelphia, 
Pa.  L.  M.  Patterson,  Pres.;  WT.  H.  Mayer,  Vice- 
Pres.;  R.  H.  Irvine,  Sec.  &  Gen.  Supt.,  Lock  Haven, 
Pa.;  George  F.  Porter,  Treas.,  New  York,  N.  Y. 
General  Office,  Lock  Haven,  Pa. 


Meadville  Traction  Co.—  Length  of  track,  11.5  miles.     Gauge,   4  ft.   8 
60  and  70  Ibs.     Operated  by  the  General  Electric  system.     Road  opened  April  14, 


Directors  (L.  H.  Tr.  Co.).—  A.  J.  Belden,  Syracuse,  N.  Y.  ;  C.  O.  Boyer,  New  York,  N.  Y.  ;  James 
Clark,  Plainfield,  N.  J.  ;  Wilson  Kistler,  W.  H.  Mayer,  Lock  Haven,  Pa.  Officers:  William  B.  Given,  Rec., 
Columbia,  Pa.;  C.  A.  Bragg,  Pres.,  Philadelphia,  Pa.;  George  F.  Porter,  Treas.;  R.  H.  Irvine,  Sec.,  New 
York,  N.  Y.  ;  Frank  Andes,  Gen.  Supt.,  Lock  Haven,  Pa.  General  Office,  Lock  Haven,  Pa. 

McKeesport,  Wilmerdiiis;  and  Duquesiie  Ry  —  Length  of  road,  14.08  m.  ;  of  track  (owned), 
15.71  miles.  Gauge,  5  ft.  2£  in.  Rail  (T  and  girder),  56  Ibs,  Cars  (electric),  13.  Chartered  March  3,  1898, 
and  purchased  the  property  of  the  McKeesport,  Duquesne  and  Wilmerding  Ry.  Co.,  whose  property  was  sold 
under  foreclosure  on  Aug.  4,  1897  (see  Manual  for  1898,  page  1091).  Operated  by  the  Westinghouse  electric 
system. 

Operations,  Jan.  1  to  June  30,  1898.—  Passengers  carried,  433,202.  Gross  earnings  (passenger,  $20,323; 
other,  $447),  $20,770.  Operating  expenses,  $16,915.  Net  earnings,  $3,855.  Payments:  Interest  on  bonds, 
$1,245;  taxes,  $650;  other  expenses,  $982—  total,  $2,877.  Surplus,  $978. 

Financial  Statement,  June  30,  1898.—  Capital  stock,  $350,000;  funded  debt  (6  p.  c.  30-yr.  gold  bonds), 
$41,500;  bills  payable,  $7,000;  profit  and  loss,  $978—  total,  $399,478.  Contra:  Cost  of  road,  $388,886;  equipment, 
$1,138;  real  estate,  $5,333;  additions  and  betterments,  $3,226;  cash,  $895—  total,  $399,478.  Authorized  bonded 
debt,  $350,000,  subject  to  $35,000  AVhite  Electric  Traction  6  p.  c.  bonds  of  1911. 

Directors.  —  James  S.  Kuhn,  Horace  Crosby,  McKeesport,  Pa.  ;  George  Sheppard,  William  B.  Rogers,  W. 
S.  Kuhn,  J.  L.  D.  Speer,  Pittsburgh,  Pa.  Officers:  E.  C.  Converse,  Pres.,  New  York,  N.  Y.  ;  George  Shep- 
pard, Sec.  &  Treas.,  Pittsburgh,  Pa.;  M.  E.  McCaskey,  Gen.  Supt.,  McKeesport,  Pa.  General  Office,  Mc- 
Keesport, Pa. 

in.     Rail   (T  and  girder), 
1898.     Capital  stock  (auth. 
and  issued),  $350,000.     Funded  debt  (auth.  and  issued),  $300,000. 

Directors.  —  Not  reported.  Officers:  F.  R.  Shyrock,  Pres.;  Geo.  D.  Trawin,  Vice-Pres.  ;  Cyrus  See,  Sec.; 
Charles  Fahr,  Treas.  General  Office,  Meadville,  Pa. 

Monongahela  City  Street  Ry.—  Length  of  line,  1.50  miles.  Chartered  Feb.  21,  1893;  road  opened 
Sept.  30,  1895.  One  motor  car. 

Operations,  year  ending  June  30,  1898.  —  Passengers  carried,  64,354.  Gross  earnings  (passenger,  $3,020; 
other,  $28),  $3,048.  Operating  expenses,  $3,428.  Deficit  from  operation,  $380.  Paid  taxes,  $10.  Deficit  for 
year,  $390. 

Financial  Statement,  June  30,  1898.—  Capital  stock,  $15,000;  due  treasurer,  $1,420—  total,  $16,420.  Contra: 
Cost  of  road.  $11,180;  equipment,  $1,850;  profit  and  loss,  $390—  total,  $16,420. 

Directors.  —  S.  M.  Downer,  E.  G.  Acheson,  Monongahela,  Pa.  ;  W.  F.  Lloyd,  J.  W.  Lloyd,  Thomas  Herrott, 
Pittsburgh,  Pa.  Officers:  S.  M.  Downer,  Pres.,  Monongahela,  Pa.;  J.  W.  Lloyd,  Sec.;  W.  F.  Lloyd,  Treas., 
Pittsburgh,  Pa.  General  Office,  Monongahela  City,  Pa. 

Monongrahela   Inclined   Plane    Co.—  Length:      2   roads,    each   640   ft.     Gauge,    4   ft.    and   12   ft. 

Rail  (T),  45  and  85  Ibs.  Cars,  4.  Chartered  April  12,  1867;  passenger  line  opened  May  28,  1870;  vehicle 
line,  April  1,  1884.  Charter  empowers  company  to  use  any  motive  power;  engines  to  generate  power,  3.. 

Operations,  year  ending  Dec.  31,  1897  (latest  reported).—  Passengers  carried,  1,282,084.  Gross  earnings 
(passenger,  $47,028;  other,  $9,662),  $56,691.  Operating  expenses  and  taxes,  $33,112.  Net  earnings,  $23,579. 

Financial  Statement,  Dec.  31,  1897.—  Capital  stock  ($50  shares),  $200,000;  funded  debt  (5  p.  c.  15-yr. 
$500  coupon  bonds,  due  Oct.  2,  1897;  auth.,  $50,000),  $1,000;  profit  and  loss,  $47,926—  total,  $248,926.  Contra: 
Cost  of  road,  etc.,  $213,417;  other  assets,  $31,083;  cash,  $4,426—  total,  $248,926.  Interest  payable  at  Fourth 
Nat.  Bank,  Pittsburgh,  Pa.  Trustee  of  bonds:  Wm.  E.  Wrenshall,  Woodville,  Pa. 

Directors  (elected  Jan.  10,  1898).—  Wm.  Halpin,  James  M.  Bailey,  W.  H.  Nimick,  J.  G.  Walter,  M.  W. 
Acheson,  Jno.  M.  Kennedy,  John  Paul,  Pittsburgh,  Pa.;  Wm.  E.  Wrenshall,  Woodville,  Pa.  Officers:  J.  M. 
Bailey,  Pres.;  W.  C.  Macrum,  Sec.  &  Treas.;  L.  B.  Hutton,  Supt.,  Pittsburgh,  Pa.  General  Office,  Carson  St., 
Pittsburgh,  Pa. 

Monongahela  Street  Ry.—  Length  of  line,  14.46  m.  ;  of  track,  28.91  miles.  Gauge,  5  ft.  2|  in. 
Rail  (girder),  90  Ibs.  Cars,  60;  power  station,  1;  engines  to  generate  power,  3.  Chartered  April  13,  1898, 
in  perpetuity;  exclusive  privileges  secured  in  streets  through  which  the  road  is  operated;  organized  April 
14,  1898.  On  May  26,  1898,  the  Braddock  and  Duquesne  Street  Ry.,  the  Braddock  and  Homestead  Street  Ry. 
and  the  Homestead  and  Highlands  Street  Ry.  Cos.  (see  Manual'  for  1898)  were  merged  into  this  company, 
and  have  been  operated  by  it  since  May  31,  1898.  The  first  named  company  had  not  been  opened  previous 
.  to  May  31,  1898.  The  M.  St.  Ry.  Co.  began  partial  operations  Dec.  4,  1898,  'and  expects  to  be  in  full  opera- 
tion June  1,  1899.  Operated  by  the  overhead  electric  system. 

Operations,  from  May  31  to  June  30,  1898.—  Passengers  carried,  106,083.  Gross  earnings  (passenger, 
$4,953;  other,  $51),  $5,004.  Operating  expenses,  $15,314.  Deficit  from  operation,  $10,310.  Paid  rentals, 
$3,542.  Deficit  for  year,  $13,852. 
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Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($50  shares),  $1,000,000;  funded  debt  (—  mtge.  5  p. 
c  30-yr  $1  000  coupon  bonds,  due  June  1,  1928,  interest  June  and  Dec.,  at  the  office  of  the  trustee,  the 
Union  Trust  Co.,  Pittsburgh,  Pa.),  $1,000,000;  unfunded  and  current  debt,  $6,661— total,  $2,006,661,  repre- 
senting cost  of  road  and  equipment. 

Directors.— Andrew  W.  Mellon,  W.  L.  Mellon,  R.  B.  Mellon,  Pittsburgh,  Pa.;  W.  S.  Mitchell,  Alle- 
gheny, Pa.;  T.  A.  Noble.  Officers:  W.  L.  Mellon,  Pres. ;  A.  W.  Mellon,  Vice-Pres. ;  R.  B.  Mellon,  Treas. ; 
F.  M.' Ross',  Sec.,  Pittsburgh,  Pa.;  Frank  McCoy,  Gen.  Supt.,  Rankin,  Pa.  General  Office,  512  Smithfield 
St.,  Pittsburgh,  Pa. 

Montoursville  Passenger  Ry.— Length  of  line,  5  miles.  Gauge,  4  ft.  8i  in.  Rail  (T),  56  Ibs. 
Cars,  5.  Chartered  June  28,  1897;  road  opened  Dec.  16,  1897. 

Operations  to  June  30,  1898. — Passengers  carried,  146,029.  Gross  earnings  (passenger,  $6,377;  other,  $30), 
$6,407.  Operating  expenses,  $4,784.  Net  earnings,  $1,623.  Payments:  Interest  on  bonds,  $1,250;  other  ex- 
penses, $113— total,  $1,363.  Surplus,  $260. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($ —  — ),  $75,000;  funded  debt,  $50,000;  accounts, 
$113;  profit  and  loss,  $261— total,  $125,374.  Contra:  Cost  of  road,  $107,000;  equipment,  $18,000;  cash,  $374— 
total,  $125,374. 

Directors.— Edgar  A.  Tennis,  Henry  V.  Massey,  Edward  Morrell,  Wm.  H.  Hassenplug,  Philadelphia,  Pa.; 
H.  M.  Vanzandt,  Harrisburg,  Pa.;  B.  C.  McAllister,  Montoursville,  Pa.  Officers:  Edgar  A.  Tennis,  Pres.; 
Henry  B.  Maseey,  Sec.  &  Treas.,  Philadelphia,  Pa.;  B.  C.  McAllister,  Gen.  Supt.,  Montoursville,  Pa. 

Mount  Troy  and  Reserve  Township  Street  Ry.— Length  of  line,  2.5  miles.  Chartered 
July  2,  1892;  road  opened  about  Sept.  20,  1897.  From  latter  date  to  Nov.  6,  1897,  the  road  was  operated 
by  the  United  Traction  Co.;  operations  suspended  Nov.  6,  1897,  to  the  spring  of  1898,  when  they  were  re- 
sumed. Unofficially  reported  in  Oct.,  1898,  as  haying  again  suspended  operations. 

Operations,  to  June  30,  1898.— Passengers  carried,  14,233.  Gross  earnings  (passenger),  $712.  Operating 
expenses,  $1,060.  Deficit,  $348.  Capital  stock,  $12,500;  funded  debt,  $15,000— total,  $27,500.  Cost  of  road, 
$30,000. 

Directors.— C.  Beckert,  Jr.,  Pittsburgh,  Pa.;  Wm.  Everhart,  John  Hatesmahl,  John  P.  Ober,  H.  E. 
Scarborough,  Augustus  Gartner,  M.  W.  Schmidt,  Florence  Wohleter,  Jacob  Beckert,  August  Buerkle,  Alle- 
gheny, Pa.;  George  H.  Beckert,  Diamond  Market,  Pa.  Officers:  C.  Beckert,  Jr.,  Pres.,.  Pittsburgh,  Pa.; 
Augustus  Beckert,  Sec.  &  Treas.;  John  Hatesmahl,  Gen.  Supt.,  Allegheny,  Pa. 

IVeversink  Monntain  RR.— Length  of  road  (Reading  to  Kapperthal,  Pa.),  8  miles.  Gauge,  4  ft. 
8J  in.  Rail  (T),  56  Ibs.  Cars  (motor,  7;  trail,  4),  11.  Chartered  Feb.  5,  1889,  for  99  years.  Operated  by  the 
General  Electric  system. 

Operations,  year  ending  June  30,  1898.— Passengers  carried,  71,620.  Gross  earnings  (passenger),  $11,111. 
Operating  expenses,  $10,987.  Net  earnings,  $124;  deficit  forward,  $25,762;  net  deficit,  $25,638. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($50  shares),  auth.  and  issued,  $100,000;  funded  debt 
(1st  mtge.  5£  p.  c.  20-yr.  $1,000  gold  coupon  bonds,  due  1910,  interest  June  and  Dec.,  at  the  office  of  the 
trustee,  the  Pennsylvania  Trust  Co.,  Reading,  Pa.,  auth.,  $100,000),  $50,000;  current  liabilities,  $87,338;  real 
estate  mtges.,  $5,500— total,  $251,838.  Contra:  Cost  of  road,  $149,444;  equipment,  $62,369;  lands  owned, 
$11,972;  cash  and  current  assets,  $2,415;  profit  and  loss,  $25,638— total,  $251,838. 

Directors  (elected  June  28,  1898). — Geo.  Brooke,  Birdsboro,  Pa.;  Geo.  F.  Baer,  Wm.  D.  Smith,  W.  F. 
Wootten,  Henry  T.  Kendall,  Paul  D.  Millholland,  Reading,  Pa.  Officers:  R.  T.  Leaf,  Pres.,  Douglassville, 
Pa.;  G.  Brooke,  Vice-Pres.,  Birdsboro,  Pa.;  H.  C.  Holder,  Sec.;  D.  W.  Stehman,  Treas.;  D.  H.  Christian, 
Gen.  Supt.,.  Reading,  Pa.  General  Office,  4  South  Ninth  St.,  Reading,  Pa. 

New  Castle  Traction  Co.— Length  of  line,  19  miles.  Gauge,  4  ft.  8£  in.  Rail  (girder),  45J  and 
66  Ibs.  Organized  March  19,  1897,  and  on  the  same  date  leased  the  New  Castle  Electric  Street  Ry.  and  the 
New  Castle  and  Mahoningtown  Street  Ry.  for  999  years,  at  a  rental  of  one-third  of  the  gross  receipts,  the 
N.  C.  E.  S.  Ry.  Co.'s  share  to  be  not  less  than  $15,000  per  year  for  five  years,  and  not  less  than  $18,000  per 
year  thereafter;  the  N.  C.  &  M.  S.  Ry.  Co.'s  share  to  be  not  less  than  $5,000  per  year  for  first  five  years, 
and  not  less  than  $7,000  per  year  thereafter.  The  N.  C.  E.  S.  Ry.  has  been  operated  since  Aug.  5,  1896,  and 
the  N.  C.  &  M.  S.  Ry.  since  Jan.  29,  1897.  Cars  (motor,  — ;  other,  — ),  48. 

Operations,  year  ending  June  30,  1898.— Passengers  carried,  1,841,995.  Earnings  (passenger,  $82,801; 
other,  $720),  $83,521.  Operating  expenses,  $45,741.  Net  earnings,  $37,780.  Paid  taxes,  $220.  Surplus,  $37,500; 
surplus  forward,  $13,258— total,  $50,818. 

Financial  Statement,  June  30,  1898.— Capital  stock,  auth.  and  paid  in,  $500,000;  bills  payable,  $515,500; 
accounts,  $247,356;  profit  and  loss,  $50,818 — total,  $1,313,674.  Contra:  Cost  of  road,  $421,026;  equipment, 
$78,773;  stock  of  other  companies,  $500,000;  bonds  of  other  companies,  $65,000;  accounts,  $238,307;  ma- 
terials, etc.,  $7,658;  cash,  $2,910— total,  $1,313,674. 

Directors. — J.  D.  Cameron,  Marietta,  Pa. ;  J.  M.  Cameron,  Harrisburg,  Pa. ;  R.  R.  Quay,  Walter  Lyon, 
Pittsburgh,  Pa.;  Arthur  Kennedy,  Allegheny,  Pa.  Officers:  R.  R.  Quay,  Pres.,  Pittsburgh,  Pa.;  E.  E. 
Hamilton,  Sec.  &  Treas.;  F.  O.  Mason,  Gen.  Supt.,  New  Castle,  Pa.  General  Office,  New  Castle,  Lawrence 
Co.,  Pa. 

Newtown  Electric  Ry.— Length  of  track,  13.06  miles.  Gauge,  5  ft.  2J  in.  Rail,  70  Ibs.  Cars 
(motor),  15.  Chartered  Dec.  17,  1896;  first  section  opened  Dec.  21,  1897.  On  Sept.  1,  1898,  this  company 
leased  the  Newtown,  Langhorne  and  Bristol  Trolley  Street  Ry.  (see  appended  statement).  The  company 
has  14  miles  of  track  additional  under  construction. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  63,118.  Gross  earnings  (passenger,  $3,683; 
othei^  $35),  $3,718.  Operating  expenses,  $3,583.  Net  earnings,  $135. 

Financial  Statement,  June  30,  1898.— Capital  stock,  $60,000;  profit  and  loss,  $136— total,  $60,136.  Contra: 
Cost  of  road,  etc.,  $60,000;  cash,  $316— total,  $60,136.  Since  the  close  of  the  fiscal  year  there  have  been  issued 
$65,000  (auth.,  $300,000),  1st  mtge.  5  p.  c.  30-yr.  $1,000  gold  coupon  bonds,  dated  July  20,  1898,  interest  at 
office  of  trustee,  Real  Estate,  Title,  Insurance  and  Trust  Co.  The  bonds  held  in  the  treasury  may  be  issued 
for  construction. 


NEWTOWN,  LANGHORNE  AND  BRISTOL 
TROLLEY  STREET  RY.— Length  of  line,  8.79  m.; 
of  track,  9.19  miles.  Gauge,  5  ft.  2  in.  Rail  (T),  48 
Ibs.  Chartered  March  28,  1895;  commenced  operation 
April  15,  1896;  road  since  extended  to  Bristol,  and 
franchises  obtained  to  Trenton,  N.  J.  Leased  Sept. 
1,  1898,  to  the  Newtown  Electric  Ry.  Co.,  which  see. 
Cars  (motor,  7;  other,  1),  8.  Operated  by  the  General 
Electric  overhead  system.  Operations,  year  ending 
June  30,  1898.— Passengers  carried,  374.388.  Gross 
earnings  (passenger),  $17,168.  Operating  expenses, 
$13,439.  Net  earnings,  $3,729.  Payments:  Interest 


on  bonds:  $5.900;  taxes,  $514— total,  $6,414.  Deficit, 
$2,685;  deficit  forward,  $1,460— total,  $4,145.  Finan- 
cial Statement,  June  30,  1898.— Capital  stock  ($500 
shares),  $118,000;  funded  dtbt,  $107.000;  interest 
(accrued  on  loan,  $146;  accrued  and  due  on  bonds, 
$1,783),  $1,929;  loans,  $7,000— total,  $233,929.  Con- 
tra: Cost  of  road,  etc..  $227.761;  materials.  $58; 
cash.  $1,965;  profit  and  loss.  $4,145— total,  $233,929. 
T.  P.  Chambers,  Pres.;  Henry  Lovett,  Vice-Pres.; 
A.  Chambers.  Sec.  &  Treas.;  J.  W.  Keener,  Gen. 
Snpt.,  Langhorne,  Pa.  General  Office,  Langhorne, 
Pa. 
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Directors  (N.  E.  Ry.  Co.).— Thomas  P.  Chambers,  George  C.  Worstall,  Alexander  Chambers,  William  T. 
Wright,  Asbel  W.  Watson,  Edward  H.  Buckman,  T.  S.  Kenderdine,  Robert  Alexander,  J.  B.  McAfee,  New- 
town,  Pa.  Officers:  Thomas  P.  Chambers,  Pres. ;  George  C.  Worstall,  Sec.;  Alexander  Chambers,  Treas.  & 
Gen.  Mgr. ;  J.  W.  Keener,  Supt:,  Newtown,  Pa.  General  Office,  Newtown,  Pa. 

Oil  City  Street  Ry.- Length  of  road,  4m.;  of  track,  4.58  miles.  Gauge,  4  ft.  8i  in.  Rail  (girder), 
66  Ibs.  Cars  (electric,  — ;  other,  — ),  19.  Organized,  and  charter  dated,  June  25,  1889:  construction  com- 
menced in  June,  1891,  and  reached  the  business  part  of  city  May  30,  1896;  road  only  half  completed,  the 
cause  of  delay  being  an  injunction  against  crossing  a  county  bridge  in  Oil  City.  The  stockholders  operate 
the  road  through  the  board  of  directors.  The  Oil  City  Station  Ry.  is  operated  by  this  company.  Operated 
by  the  Curtis  system. 

Operations,  year  ending  June  30,  1898.— Passengers  carried,  651,459.  Gross  earnings  (passenger,  $29,838; 
other,  $399),  $30,237.  Operating  expenses,  $36,839.  Deficit,  $6,602.  Payments:  Taxes,  $325;  rentals,  $2,569- 
total,  $2,894.  Deficit  for  year,  $9,496;  deficit  forward,  $9,387— total,  $18,883. 

Financial  Statement,  \Tune  30,  1898.— Capital-  stock,  $90,000;  funded  debt,  $25,000;  accounts,  $28,808— 
total,  $143,808.  Contra:  Cost  of  road,  $68,846;  equipment,  $28,991;  car  house,  $6,266;  bridge  tolls,  $20,000; 
cash  and  accounts,  $822;  profit  and  loss,  $18,883— total,  $143,808. 


OIL  CITY   STATION   RY.— Length  of  line,  

miles.  Chartered  Sept.  12,  1895.  Operated  by  the 
Oil  City  Street  Ky.  Co.  Financial  Statement,  June 
30,  1898.— Capital  stock  ($ shares),  $13,005;  open 


71'8.  Contra:  Cost  of  road,  $25,694;  cash,  $24— total, 
$25,718.  John  B.  Smitbman,  Pres.;  J.  H.  Crum, 
Sec.;  W.  J.  Gealy,  Tree*.,  Oil  City,  Pa.  General 
Office,  Oil  City,  Pa. 


accounts,  $10,335;  profit  and  loss,  $1,778— total,  $25,- 

Directors  (Oil  City  Street  Ry.  Co.).— John  B.  Smithman,  N.  H.  Brown,  L.  M.  Davison,  A.  F.  Smithman, 
\V.  .}.  (Jealy,  Oil  City,  Pa.  Officers:  John  B.  Smithman,  Pres.;  J.  H.  Crum,  Sec.;  W.  J.  Gealy,  Treas.;  J. 
II.  Forbush;  Gen.  Supt.,  Oil  City,  1'u.  General  Office,  Oil  City,  Pa. 

Patterson  ll.-iiilns  Street  Ry.— Length  of  line,  0.30  m.;  of  track,  0.40  mile.  Gauge,  5  ft.  2  in. 
Rail  (T),  30  Ibs.  Chartered  July  3,  1895;  began  operations  Jan.  19,  1896.  This  road  is  a  combined  electrical 
and  cable  incline.  One  motor  c:ir. 

Operations,  year  ending  June  30,  1899.— Gross  income,  $1,196.  Expenses  (including  interest  and  taxes), 
$l,2<iL'.  Deficit. 

Financial  Stateim -nt,  Jan.  1,  1899.— Capital  stock  ($50  shares),  $6,000;  funded  debt  (1st  mtge.  6  p.  c. 
gold  reg.  bonds,  dated  April  1,  1898,  interest  Jan.  and  July,  at  the  First  National  Bank,  Beaver  Falls,  Pa., 
auth.,  $6,000),  $4,800— total,  $10,800.  Contra:  Cost  of  road  and  equipment,  $9,254;  all  other  assets,  $1,546— 
total,  $10,800.  Trustee  of  bonds:  James  M.  May. 

Directors.— John  Reeves,  H.  C.  Patterson,  H.  W.  Reeves,  J.  F.  Merriman,  Beaver  Falls,  Pa.;  H.  M.  Myers, 
.John  T.  Heeves,  I'attcrsnii  Township,  1'a.  Officers:  John  Reeves,  Pres.;  John  T.  Reeves,  Sec.  &  Treas.; 
John  Whittlenberg,  Gen.  Supt.,  Beaver  Falls,  Pa.  General  Office,  Beaver  Falls,  Pa. 

IViins>  l\  iinijt  Traction  Co.— Length  of  line,  59  m. ;  of  track,  63  miles.  Gauge,  5  ft.  2£  in. 
Hail  (T  and  girder).  <*>  and  90  Ibs.  Cars,  33.  Incorp.  July  19,  1893;  commenced  operation,  Feb.  5,  1894. 
Controls,  and  is  practicallv  a  consolidation  of,  the  Lancaster  and  Philadelphia  Electric  Ry.  Co.,  the  Lan- 
castcr  Traction  Co.,  tin-  Lancaster  City  Street  Ry.  Co.,  the  West  End  St.  Ry.  Co.,  the  East  End  St.  Ry. 
Co.,  the  Lam-aster  and  Columbia  St.  Hy.  Co.,  the  Columbia  and  Ironville  Passenger  Street  Ry.  Co.,  the  Co- 
lumbia and  Donegal  St.  Passenger  Ry.  Co.,  the  Lancaster  and  Millersville  RR.  Co.,  the  Lancaster  and  Stras- 
burg  Ry.  Co.,  the  Lancaster  and  Lititz  Electric  Ry.,  the  Lancaster  and  Susquehanna  Ry.,  the  Chester  and 
Delaware  HH.  Co.  .the  Lancaster  and  Liberty  Electric  Ry.  Co.  (leased  and  operated  from  April  30,  1898),  and  the 
Lancaster  and  New  Holland  Hy.  Co.,  being  the  entire  street  railway  system  of  Lancaster  and  vicinity.  The 
Lancaster  Traction  C'o.  was  iiicorp.  in  Feb.,  1893,  and  purchased  the  Lancaster  St.  Ry.  on  March  28,  1893, 
and  the  Lancaster  and  Columbia  Ry.  and  other  properties  (under  construction  or  projected)  on  April  1,  1893. 
The  Lain  aster  St.  Hy.  Co.  was  incorporated  Nov.  28,  1883,  and  subsequently  consolidated  with  the  East 
End  and  the  West  Kn'.l  St.  Ry.  Cos.  The  Lancaster  Traction  Co.  had  a  share  capital  of  $550,000  paid  in,  and 
the  Lancaster  St.  Ry.  Co.  an  authorized  capital  of  $600,000,  of  which  $529,350  was  paid  in  on  June  30,  1893, 
and  there  were  outstanding  on  the  same  date  $583,500  5  p.  c.  bonds  and  floating  debt.  Operated  by  electric 
power— General  Electric  and  Westinghouse  trolley  systems.  A  line  from  Harrisburg  to  Philadelphia,  over 
100  m.  of  double  track,  is  projected.  Default  was  made  on  interest  in  April,  1896,  and  on  Nov.  30,  1896,  a 
receiver  was  appointed.  A  reorganization  committee,  consisting  of  Wm.  B.  Given  (the  receiver),  Samuel  R. 
Shipley,  Philadelphia,  Pa.;  J.  W.  B.  Bailsman  and  John  D.  Skiles,  of  Lancaster,  Pa.,  has  been  appointed, 
and  it  is  reported  that  foreclosure  will  shortly  take  place,  and  the  company  reorganized  as  the  Conestoga 
Traction  Co.  Receiver's  certificates  to  the  amount  of  $30,600  were  issued  in  1897. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  2,082,996.  Gross  earnings  (passenger,  $192,- 
653;  other,  $1,514),  $194,167.  Operating  expenses,  $129,453.  Net  earnings,  $64,714.  Charges:  Interest  on 
bonds,  $110,525;  taxes,  $'A609;  other  expenses,  $6,297— total,  $137,431.  Deficit,  $72,717. 

Financial  Statement,  »'ine  30,  1898.— Capital  stock  ($100  shares;  auth.,  $10,000,000),  $8,751,600;  funded 
debt  (see  below),  $2,010,500;  interest  on  bonds,  due  and  accrued,  $122,400;  accounts,  $113,071;  sundries,  $5,500 
—total,  $11,003,071.  Contra:  Cost  of  road  and  equipment,  $10,762,100;  material  and  supplies,  $3,000;  cash, 
!>i.<)75;  profit  and  loss,  $231,996^total,  $11,003,071.  Funded  debt  consists  of  $572,500  (auth.,  $700,000)  1st 
mtge.  5  p.  c.  30-yr.  $1,000  gold  bonds,  due  Aug.  1,  1923,  interest  Feb.  and  Aug.;  trustee:  Lancaster  Trust 
Co.,  Lancaster,  Pa.;  $1,247,800  (auth.,  $2,250,000)  consol.  mtge.  5  p.  c.  bonds,  dated  1893,  due  Jan.,  1924, 
interest  Jan.  and  July;  trustee:  Provident  Life  and  Trust  Co.  of  Philadelphia,  and  $190,200  other  funded 
debt,  of  which  no  details  obtainable.  In  addition  the  company  assumed  the  following  bonds:  $160,000  Lan- 
caster City  RR.  1st  mtge.  5s  of  April  1,  1920;  $225,000  West  End  St.  Ry.  1st  mtge.  5s  of  May  1,  1921,  and 
$225,000  Lancaster  and  Columbia  RR.  bonds  described  below.  Default  was  made  on  interest  due  July  1,  and 
Aug.  1,  1896,  on  Penn.  Traction  bonds. 


LANCASTER  AND  COLUMBIA  RY.— Length  of 
line,  8  miles.  Chartered  in  1891;  leased  April  1, 
1893,  to  the  Lancaster  Traction  Co.  for  $2,250  for  the 
first  year;  on  Feb.  1,  1894,  the  lease  to  the  Lancaster 
Traction  Co.  was  annulled,  and  the  road  leased  to  the 
Pennsylvania  Trnction  Co.  for  a  long  term  of  years 
at  an"  annal  rental  of  $22.500,  payable  Feb.  1  and 


tal  stock  (auth.,  $50,000).  $37,500;  funded  debt  (1st 
mtge.  5  p.  c.  30-yr.  bonds,  due  1923,  interest  April 
and  Oct.),  $225.000;  profit  and  loss.  $512— totHl. 
$263,012.  Contra:  Cost  of  road,  $262.500;  cash.  $512 
—total.  $263.012.  M.  L.  Herr,  Pres.;  John  W.  B. 
Bausman,  Sec.;  John  C.  Carter,  Treas.,  Lancaster, 
Pa.  General  Office,  Lancaster,  Pa. 


Aug.  1.     Financial   Statement,   June  30,   1898.— Capi- 

Directors  (Penn.  Traction  Co.). — John  J.  Patterson,  J.  Hay  Brown,  John  D.  Skiles,  Michael  Reilly,  H. 
Yeazler,  M.  L.  Herr,  J.  Gust  Zook,'  B.  Frank  Brenneman,  Lancaster,  Pa. ;  Silas  M.  Patterson,  Bryn  Mawr, 
Pa.;  Robert  M.  Meers,  Mifflintown,  Pa.  Officers:  W.  B.  Given,  Rec.  &  Gen.  Mgr.;  John  J.  Patterson,  Pres.; 
John  S.  Graybill,  Sec.;  H.  Yeazler,  Treas.;  W.  J.  Fordney,  Supt.,  Lancaster,  Pa.  General  Office,  Lan- 
caster, Pa. 

People's  Electric  Street  Ry.  (Beaver  Falls,  Pa.).— Length  of  road,  3.7  miles.  Gauge,  5  ft.  2* 
in.  Rail  (T  and  girder),  45  and  73  Ibs.  Cars  (motor,  6;  trail,  1),  7.  Operated  by  the  Westinghouse  and 
General  Electric  systems.  Organized,  and  charter  dated,  Aug.  18,  1891;  road  opened  in  18,92f 
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Operations,  year  ending  Dec.,  1898. — Passengers  carried,  376,902.  Gross  earnings,  $21,164.  Operating 
expenses,  $12,345.  Net  earnings,  $8,819.  Payments:  Interest,  $4,517;  taxes,  etc.,  $758— total,  $5,275.  Net 
income,  $3,544. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  (auth.  and  issued),  $150,000;  funded  debt,  $65,500; 
bills  payable,  $9,549;  other  liabilities,  $1,354;  profit  and  loss,  $489— total,  $226,892.  Contra:  Cost  of  road, 
etc.,  $222,900;  real  estate,  $2,704;  cash,  $118;  other  assets,  $1,170— total,  $226,892.  Funded  debt  outstanding 
consists  of  $50,000  Ist-mtge.  6  p.  c.  20-yr.  $500  bonds,  dated  May  1,  1892,  interest  May  and  Nov.,  and  $5,500 
(auth.,  $25,000)  2d  mtge.  6  p.  c.  $500  bonds,  dated  Feb.  20,  1895,  interest  Feb.  and  Aug.  Interest  on  bonds 
payable  at  office  of  trustee,  Union  Trust  Co.,  Philadelphia,  Pa. 

Directors. — Hartford  P.  Brown,  Henry  M.  Camp,  James  G.  Mitchell,  Rochester,  Pa. ;  Harry  W.  Reaves, 
Theodore  P.  Simpson,  Daniel  H.  Stone,  James  P.  Stone,  Beaver  Falls,  Pa.  Officers:  H.  P.  Brown,  Pres.  & 
Gen.  Mgr.,  Rochester,  Pa.;  H.  W.  Reaves,  Vice-Pres. ;  James  P.  Stone,  Sec.,  Beaver  Falls,  Pa.;  Charles  H. 
Bentle,  Treas. ;  James  G.  Mitchell,  Supt.,  Freedom,  Pa.  General  Office,  Rochester,  Pa. 

People's  Street  Ry.  of  IVanticoke  and  Newport. — Length  of  line,  6  miles.  Gauge,  4  ft.  8£ 
in.  Rail  (steel),  56  Ibs.  Chartered  Sept.  27,  1892;  commenced  operations  Nov.  23,  1895.  Cars  (motor,  — ; 
other,  • — ),  6. 

Operations,  year  ending  June  30,  1898. — Passengers  carrie'd,  431,935.  Gross  earnings  (passenger,  $20,519; 
other,  $50),  $20,569.  Operating  expenses,  $10,551.  Net  earnings,  $10,018.  Payments:  Interest  on  bonds, 
$5,280;  taxes,  $319;  dividends,  $3,776— total,  $9,375.  Surplus,  $643;  surplus  forward,  $4,253— total,  $4,896. 

Financial  Statement,  June  30,  1898.— Capital  stock,  $100,000;  funded  debt  (—  mtge.  6  p.  c.  30-yr.  $500 
coupon  and  reg.  bonds,  due  July  1,  1926,  interest  payable  Jan.  1  and  July  1,  at  Nanticoke,  Pa.,  auth.  and  out- 
standing), $100,000;  loans,  notes  discounted,  $6,870;  interest  on  bonds,  due  and  accrued,  $7,423;  dividends 
unpaid,  $224;  sundries,  $250;  profit  and  loss,  $4,896— total,  $ 219,663.  Contra:  Cost  of  road,  $151,730;  equip- 
ment, $48,915;  bonds  unsold,  $12,000;  materials,  $1,627;  accounts,  $495;  cash,  $4,893— total,  $219,663.  On  June 
29,  1896,  the  funded  debt  was  increased  from  $80,000  to  $100,000  for  the  purpose  of  purchasing  additional 
equipment  and  paying  off  floating  debt.  Trustee  of  bonds:  Miners'  Savings  Bank,  Wilkesbarre,  Pa. 

Directors. — K.  M.  Smith,  Alden,  Pa. ;  George  T.  Morgan,  R.  H.  Conover,  Nanticoke,  Pa. ;  James  C.  Elms, 
Boston,  Mass.;  A.  E.  Pond,  West  Haven,  Conn.  Officers:  K.  M.  Smith,  Pres.,  Alden,  Pa.;  George  T.  Morgan, 
Vice-Pres.;  R.  H.  Conover,  Sec.  &  Treas.;  F.  P.  Gardner,  Gen.  Supt.,  Na-nticoke,  Pa.  General  Office,  Nanti- 
coke, Pa. 

Philadelphia  and  Bristol  Passenger  Ry. — Length  of  line,  8.50  m. ;  of  track,  8.75  miles. 
Gauge,  5  ft.  2  in.  Chartered  Jan.  3,  1896,  to  build  an  electric  road  from  Bristol  to  Philadelphia,  Pa.  Track 
was  completed  for  4.50  m.  up  to  March,  1897,  when  the  work  was  stopped  by  an  injunction  secured  by  the 
Pennsylvania  RR.  Co.  Part  of  road  was  started  April  25,  1897,  and  the  company  is  now  operating  about  5.5 
in.  of  road  and  6  m.  of  track;  the  remaining  3  m.  cannot  be  operated  unless  injunction  suits  are  decided 
in  favor  of  the  company.  Cars,  14. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  280,264.  Gross  earnings  (passenger),  $14,033. 
Operating  expenses  (including  taxes,  $1),  $13,313.  Net  earnings,  $700. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($50  shares)  auth.  and  issued,  $250,000;  funded  debt 
(1st  mtge.  5  p.  c.  $1,000  coupon,  with  privilege  of  registration,  bonds,  dated  Jan.  15,  1899,  due  1926,  interest 
payable  June  and  Dec.,  at  the  office  of  the  trustee,  Security  Trust  Co.,  Philadelphia,  Pa.,  auth.  and  out- 
standing), $250,000;  profit  and  loss,  $2,138— total,  $502,138.  Contra:  Cost  of  road,  $430,000;  equipment,  $70,- 
000;  cash,  $2,138— total,  $502,138. 

Directors. — Henry  V.  Massey,  Frank  G.  Edwards,  Charles  Gary,  L.  A.  Conwell,  E.  A.  Tennis,  Philadel- 
phia, Pa.  Officers:  Henry  V.  Massey,  Pres.;  Frank  G.  Edwards,  Sec.  &  Treas.,  Harrison  Building,  Phila- 
delphia, Pa.;  William  V.  Massey,  Gen.  Supt.,  Croyden,  Pa.  General  Office,  Philadelphia,  Pa. 

Philadelphia  and  West  Chester  Traction  Ry. — Length  of  line,  9.75  m. ;  of  track,  12.25 
miles.  Gauge,  5  ft.  2£  in.  Rail  (T),  60  Ibs.  Cars  (electric  motor,  15;  other,  7),  22.  Chartered  April  24, 
1895;  construction  begun  in  1895;  road  opened  for  traffic  about  May  1,  1896.  Operated  by  electricity. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  495,701.  Gross  earnings  (passenger,  $27,162; 
other,  $615),  $27,777.  Operating  expenses,  $30,019.  Deficit  from  operation,  $2,242.  Payments:  Interest  on 
bonds,  $3,810;  taxes,  $50;  other  expenses,  $621— total,  $4,481.  Deficit  for  year,  $6,723;  deficit  forward,  $13,730 
—total,  $20,453. 

Financial  Statement,  June  30,  1898. — Capital  stock  ($50  shares),  $331,050;  loans,  $81,533;  accounts,  $?5,- 
010;  cash  overdrawn,  $207— total,  $437,800.  Contra:  Cost  of  road,  $210,218;  equipment,  $77,481;  stock  of 
other  companies,  $105,925;  from  stockholders,  $19,718;  sundries,  $2,129;  accounts,  $1,876;  profit  and  loss, 
$20,453— total,  $437,800.  This  company  controls  the  Philadelphia  and  AVest  Chester  Turnpike  Road  Co.  and 
the  Philadelphia,  Castle  Rock  and  West  Chester  Ry.  Co.,  by  ownership  of  stock.  All  rights  of  the  Delaware 
County  Pass.  RR.  (chartered  in  1859)  are  vested  in  the  Philadelphia  and  West  Chester  Turnpike  Road  Co. 

Directors. — John  N.  M.  Shimer,  Chas.  S.  Hinchman,  William  Rotch  Wister,  William  C.  Alderson,  W.  S. 
Taylor,  Philadelphia,  Pa.;  John  Sellers,  Jr.,  James  R.  Booth.  Officers:  A.  N.  Taylor,  Pres.;  Wm.  S.  Taylor, 
Sec.;  Jones  Wister,  Treas.;  Herbert  M.  Shimer,  Supt.,  Philadelphia,  Pa.  General  Office,  Philadelphia,  Pa. 

Pittshnrgrh  and  Birm ing-ham  Traction  Co. — Length  of  line,  21.95  m.;  of  track,  27.75  miles. 
Gauge,  5  ft.  2J  in.  Rail  (girder),  63  Ibs.  Owns  65  motor  cars  and  8  other  cars.  Operated  by  Westinghouse 
electric  system.  The  power  to  operate  the  incline  is  furnishd  by  separate  plants  located  at  the  upper  termi- 
nus of  each  incline.  Incorp.  Aug.  15,  1889,  and  on  Nov.  19,  1889,  leased  the  Pittsburgh  and  Birmingham 
Passenger  RR.  and  the  South  Side  Passenger  RR.  On  Nov.  10,  1891,  also  leased  the  Pittsburgh  Incline  and 
Mount  Oliver  Incline  Plane  Rys.,  which  it  now  operates;  also  operates  the  Birmingham,  Knoxville  and  Al- 
lentown  Traction  Co.  lines.  On  Dec.  10,  1896,  leased  the  Brownsville  Avenue  Street  Ry. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  8,612,027.  Gross  earnings  (passenger,  $415,508; 
other,  $20,695),  $436,203.  Operating  expenses,  $204,313.  Net  earnings,  $231,890.  Payments:  Interest  on 
bonds,  $117,436;  taxes,  $18,390;  rentals,  $34,591;  dividends,  $30,000— total,  $200,417.  Surplus,  $31,473. 

Abstract  of  property,   capitalization,    cost,   operations,    etc.,    for  eight  fiscal  years: 
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Financial  Statement,  June  30,  1898.— Capital  stock  ($50  shares),  $3,000,000;  funded  debt,  $1,500,000;  guar- 
anteed bonds  (see  subjoined  statements),  $810,000;  debenture  5  p.  c.  10-yr.  bonds,  due  1900,  interest  April 
and  Oct.,  $147,000;  loans,  $9,000;  interest  on  bonds,  due  and  accrued,  $33,802;  accounts,  $76,166;  profit  and 
loss,  $163,086— total,  $5,739,054.  Contra:  Cost  of  road,  etc.,  $1,638,888;  property  and  franchises,  $2,898,030; 
horses,  $880;  stock  of  other  companies,  $1,003,550;  accounts,  $179,810;  material  and  supplies,  $6,060;  cash, 
$11,836 — total,  $5,739,054.  Funded  debt  consists  of  1st  mtge.  5  p.  c.  40-yr.  .$1,000  gold  coupon  bonds,  with 
privilege  of  registration,  due  Nov.  1,  1929,  interest  May  and  Nov.,  at  company's  office.  Trustee:  Fidelity 
Trust  and  Safe  Deposit  Co.,  Philadelphia,  Pa.  The  company  also  guarantees  $75,000  Pittsburgh  and  Birming- 
ham Ry.  5s;  $19,000  Pittsburgh  and  Ormsby  Pass.  Ry.  5s,  due'  1896  to  1901,  and  $500,000  Birmingham,  Knox- 
ville  and  Allentown  6s  of  1931. 


RAILROADS  LEASED  OR  OPERATED  BY  THE  PITTSBURGH  AND  BIRMINGHAM  TRACTION  CO. 


BIRMINGHAM,  KNOXVILLE  AND  ALLEN- 
TOWN  TRACTION.— Length  of  line— horse,  1.4  in.; 
cable,  0.3  in.— total,  1.7  miles.  Gauge,  5  ft.  Kail 
(T),  45  Ibs.;  steel.  Owns  24  horses  and  9  cars. 
Operated  by  Pittsburgh  and  Birmingham  Traction  Co. 
Financial  Statement.  — Capital  stock,  $100,000. 
Bonded  debt  consists  of  $500,000  1st  mtge.  6  p.  c. 
30-yr.  $1,000  gold  coupon  bonds,  with  privilege  of 
registration,  due  Sept.  1,  1931,  interest  March  and 
Sept.,  at  the  company's  office,  or  at  the  office  of  the 
trustee,  Fidelity  Insurance,  Trust  and  Safe  Deposit 
Co.,  Philadelphia.  Bonds  are  guaranteed  by  the 
Pittsburgh  and  Birmingham  Traction  Co.  In  addition 
to  being  secured  on  all  property,  franchises,  etc., 
of  this  company,  the  bonds  are  also  secured  on  the 
lease  and  stock  of  the  Birmingham  St.  Ry.  Co. 
(dated  1891);  also  upon  stock  of  Hill  Top  or  Mount 
Oliver  Incline  Ry.  Cos.,  now  owned  or  hereafter 
acquired.  Suit  is  now  pending  to  test  the  validity 
of  these  bonds. 

BROWNSVILLE  AVENUE  STREET  RY.— 
Chartered  April  18,  1896;  road  under  construction; 
leased  Dec.  10.  1896,  to  the  Pittsburgh  and  Birming- 
ham Traction  Cv.,  which  company  owns  the  capital 
stock  and  franchise,  and  <>]  rraies  the  road  as  part 
of  a  continuous  line  of  its  own  system.  Financial 
Statement,  June  30,  1898.— Capital  stock.  $300,000; 
funded  debt,  $300,000— total,  $600,000.  Contra:  Cost 
of  road,  $300,300;  property  and  franchises,  $299,700 
—total,  $600,000.  Harry  Moore.  Pres.;  Weaver  H. 
Rogers,  Sec.  &  Treas.;  Frank  McCoy,  Supt.,  Pitts- 
burgh, Pa.  General  Office.  Pittsburgh,  Pa. 

MOUNT  OLIVER  INCLINE  RY.— Length  of 
line,  1.47  m.;  total  track,  1.77  miles.  Gauges,  4  ft. 
8*  in.  and  5  ft.  2J  in.  Rail  (steel  T),  45  and  60  Ibs. 
Owns  6  cars,  2  of  which  are  propelled  by  a  steam- 
engine.  Leased  to  the  Birmingham  St.  Ry.  Co.  Sept. 
23,  1891.  and  now  operated  by  the  P.  &  B.  Traction 
Co.  Capital  stock  (f50  shares),  $100, COO;  funded  debt 
(1st  mtge.  6  p.  c.  bonds,  due  Nov.  1,  1901,  interest 
May  and  Nov.),  $44,500.  Harry  Moore,  Pres.;  A.  S. 
Petrie,  Sec.,  Treas.  &  Aud.,  Pittsburgh,  Pa.  General 
Office,  Pittsburgh,  Pa. 

PITTSBURGH  AND  BIRMINGHAM  PASSEN- 
GER RY.— Length  of  line,  3.8  miles.  Gauge,  5  ft. 


2i  in.  Rail.  63  Ibs.  Chartered  July  5,  1859;  leased 
Nov.  19,  1889,  to  Pittsburgh  and  Birmingham  Trac- 
tion Co.  Capital  stock  ($50  shares),  $200,000;  funded 
debt  (7.3  p.  c.  bonds,  due  1892,  interest  Jan.  and 
July),  $75, UOO— total,  $275,000.  Bonds  are  guaranteed 
by  the  Pittsburgh  and  Birmingham  Traction  Co. 
Harry  Moore,  Pres.;  A.  S.  .Petrie,  Sec.  &  Treas., 
Pittsburgh.  Pa.  General  Office,  Pittsburgh,  Pa. 

PITTSBURGH  INCLINE  PLANE.— Length  of 
line,  0.5  mile.  Gauge,  9  ft.  Rail  (T),  60  Ibs.  Owns 
1  stationary  engine.  Chartered  April  29,  1889,  In 
perpetuum;  opened  Aug.  1,  1890.  Leased  in  Dec., 
1891,  for  999  years  to  the  Pittsburgh  and  Birmingham 
Traction  Co.,  at  an  annual  guaranteed  rental  of  10 
p.  c.  on  stock  and  interest  on  bonds,  free  of  all 
taxes.  Operated  by  stationary  engine  and  cable. 
Financial  Statement.— Capital  stock  ($100  shares), 
$150,000;  funded  debt  (1st  mtge.  6  p.  c.  30-yr.  $1,0  0 
gold  coupon  bonds,  due  July  1,  1919,  interest  Jan.  and 
July,  at  company's  office,  $150,000;  2d  mtge.  6  p.  c. 
20-yr.  $1,000  gold  coupon  bonds,  due  June  1,  1910, 
interest  June  1  and  Dec.  1,  at  office  of  trustee, 
Fidelity  Insurance,  Trust  and  Safe  Deposit  Co.,  of 
Philadelphia,  Pa.,  $100,000),  $250,000— total  stock 
and  bonds,  $400,000.  Trustee  of  1st  mtge.:  J.  Henry 
Livingston,  Philadelphia,  Pa.  The  2ds  are  redeem- 
able at  any  time  after  1894,  on  June  1,  in  any  year. 
J.  F.  Grimes,  Pres.;  W.  J.  Hunter,  Gen.  Supt.;  R.  C. 
Cornelius,  Sec.  &  Treas.,  Knoxville,  Pittsburgh,  Pa. 
General  Office,  Knoxville,  Pittsburgh,  Pa. 

SOUTH  SIDE  PASSENGER  RY.— Length  of 
line,  $6.50  miles.  Gauge,  5  ft.  2i  in.  Rail  (girder), 
45  Ibs.  Organized  June  1,  chartered  June  19,  1874. 
Road  was  operated  by  Pittsburgh  and  Birmingham 
Pass.  RR.  Co.  until  Nov.  19,  .1889,  when  purchased 
by  the  Pittsburgh  and  Birmingham  Traction  Co. 
Financial  Statement,  June  30,  1898.— Capital  stock 
(auth.,  $65,200;  $50  shares),  $40.550;  funded  debt 
(5  p.  c.  bonds,  due  1896  and  1901,  interest  April  and 
Oct.),  $10,000;  profit  and  loss,  $46,301— total,  $96,- 
851.  Bonds  are  guaranteed  by  the  Pittsburgh  and 
Birmingham  Traction  Co.  Contra:  Cost  of  road,  etc.. 
$81,851;  real  estate,  $15,000— total,  $96,851.  Henry 
Moore,  Pres.,  Pittsburgh,  Pa.;  Weaver  H.  Rogers, 
Sec.  &  Treas.,  Pittsburgh,  Pa.  General  Office,  Pitts- 
burgh, Pa. 


Directors  (P.  &  B.  T.  Co.).— Harry  Moore,  Jas.  S.  McKelvey,  A.  C.  Stettengel,  W.  R.  Ford,  John  C. 
Fisher,  David  Yost,  Pittsburgh,  Pa.;  H.  J.  Lotz,  Allegheny,  Pa.  Officers:  Harry  Moorfc,  Pres.;  Weaver  H. 
Rogers,  Sec.  &  Treas.;  Frank  McCoy,  Gen.  Supt.,  Pittsburgh,  Pa.  General  Office,  30th  and  Carson  Sts., 
Pittsburgh,  Pa. 

Pottstown  Passenger  Ry  .-^Length  of  road,  6  miles.  Gauge,  4  ft.  8i  in.  Rail  (T  and  girder), 
60  and  76  Ibs.  Cars  (motor,  8;  other,  6),  14.  Chartered  July  3,  1890;  road  opened  for  traffic  June  15,  1893. 
Operated  by  the  Westinghouse  electric  system. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  285,221.  Gross  earnings  (passenger),  $14,478. 
Operating  expenses,  $19,847.  Deficit  from  operation,  $5,369.  Charges:  Interest  on  bonds,  $1,115;  taxes,  $627 
—total,  $1,742.  Deficit  for  year,  $7,111. 

Financial  Statement,  June  30,  1898. — Capital  stock  (auth.,  $100,000),  $62,000;  funded  debt,  $44,500;  loans, 
$64,280;  interest  on  bonds,  due  and  accrued,  $1,115:  sundries,  $9,327— total,  $181,222.  Contra:  Cost  of  road, 
$127,627;  equipment,  $29,509;  accounts,  $5;  profit  and  loss,  $24,081— total,  $181,222. 

Directors.— George  M.  Malsberger,  Calvin  Fegley,  J.  A.  Healy,  "Jacob  C.  Sotter,  Estate  of  Wm.  S.  Ellis, 
Pottstown,  Pa.  Officers:  George  N.  Malsberger,  Pres.;  Calvin  Fegley,  Sec.  &  Treas.;  Lewis  P.  Muthart,  Gen. 
Supt.,  Pottstown,  Pa.  General  Office,  Pottstown,  Pa. 

Punxsutawney  Street  Ry — Length  of  road,  2  miles.  Gauge,  4  ft.  8|  in.  Rail  (girder),  51  Ibs. 
Cars  (electric),  3.  Chartered  Feb.  1,  1892,  for  99  years;  road  opened  Aug.  17,  1892.  Operated  by  the  West- 
inghouse electric  system. 

Operations,  year  ending  June  30,  1898.— Passengers  carried,  109,949.  Gross  earnings  (passenger),  $4,934. 
Operating  expenses,  $3,867.  Net  earnings,  $1,067.  Charges:  Interest  on  bonds,  $1,624;  taxes,  $80— total, 
$1,704.  Deficit,  $637. 

Financial  Statement,  June  30,  1898.— Capital  stock,  $18,000;  funded  debt  (1st  mtge.  6  p.  c.  bonds),  $14,- 
000;  interest  on  bonds,  due  and  accrued,  not  paid,  $1,624;  due  Jefferson  Electric  Light,  Heat  and  Power  Co., 
$939;  total  indebtedness  of  company  to  June  30,  1898,  $2,527— total,  .$37,090.  Contra:  Construction  and 
equipment  (including  $1,900  real  estate),  $36.990;  material  and  supplies,  $100— total,  $37,090.  Trustee  of 
bonds:  Levi  McGregor. 

Directors.— L.  W.  Robinson,  L.  C.  Myers,  A.  J.  Truitt,  James  K.  North,  Punxsutawney,  Pa.  Officers: 
S.  E.  Wilson,  Pres.;  J.  K.  North,  Treas.;  A,  J.  Truitt,  Sec.:  L.  C.  Myers,  Gen.  Supt.,  Punxsutawney,  Pa, 
General  Office,  Punxsutawney,  Pa. 
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Q,uakertown  Traction  Go. — Length  of  line,  3.75  m. ;  of  track,  4  miles.  Gauge,  5  ft.  2|  in.  Rail 
(girder),  70  Ibs.  Cars  (motor),  4.  Operated  by  the  Walker  electric  system.  Chartered  Nov.  27,  1896;  road 
opened  June  11,  1898.  The  company  has  under  construction  an  extension  of  20  miles1  to  Doylestown,  Pa. 

Operations,  June  11  to  June  30,  189S. — Passengers  carried,  14,102.  Gross  earnings  (passenger),  $800.  Op- 
erating expenses,  $364.  Net  earnings,  $436.  Payments:  Taxes,  $11;  other  expenses,  $107— total,  $118.  Sur- 
plus, $318. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($50  shares;  auth.,  $150,000),  $100,000.  Funded  debt 
outstanding  consists  of  $100,000  (auth.,  $150,000)  1st  mtgf.  5  p.  c.  20-yr.  $100,  $200,  $500  and  $1,000  gold 
coupon  and  reg.  bonds,  due  1917,  interest  April  and  Oct.,  at  office  of  trustee,  Doylestown  Trust  Co.,  Doyles- 
town, Pa.  The  bonds  may  be  called  for  payment  on  and  after  1907,  and  may  be  issued  for  extensions  and 
improvements. 

Directors. — C.  Taylor  Leland,  John  A.  Ozias,  Aaron  B.  Walp,  Quakertown,  Pa. ;  W.  D.  Freed,  Richland- 
town,  Pa.;  Elias  Hogeland,  Harry  C.  Case.  Officers:  C.  Taylor  Leland,  Pres. ;  W.  D.  Freed,  Vice-Pros.;  John 
A.  Ozias,  Sec.,  Richlandtown,  Pa.;  Aaron  B.  Walp,  Treas. ;  Wm.  H.  Davis,  Gen.  Supt.,  Quakertown,  Pa. 
General  Office,  Quakertown,  Pa. 

Reading  and  Southwestern  Street  Ry. — Length  of  line,  7  m. ;  of  track,  7.50  miles.  Gauge, 
4  ft.  8J  in.  Rail  (T  and  girder),  40  and  52  Ibs.  Owns  11  motor  and  10  other  cars.  Chartered  Nov.  24,  1890; 
road  completed  Dec.  10,  1891.  Operated  by  the  Curtis,  General  Electric,  and  Edison  systems. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  677,647.  Gross  earnings  (passenger),  $32,831. 
Operating  expenses,  $25,097.  Net  earnings,  $7,734.  Paid  rentals,  $5,211.  Surplus,  $2,523;  surplus  forward, 
$1,203— total,  $3,726. 

Financial  Statement,  June  30,  1898.— Capital  stock  (auth.  and  issued),  $130,000;  funded  debt,  $65,900; 
loans,  $34,086;  accounts,  $1,006;  profit  and  loss,  $3,726— total,  $234,718.  Contra:  Cost  of  road,  $146,206; 
equipment,  $79,887;  materials,  $4,504;  bills  and  accounts,  $3,964;  cash,  $97— total,  $234,718. 

Directors. — D.  B.  Shepp,  J.  B.  Sterley,  John  Shepp,  John  H.  Printz,  S.  B.  Shepp,  John  H.  Rothmel, 
W.  K.  Stevens,  E.  H.  Deysher,  F.  K.  Flood,  G.  Fred.  Mertz,  H.  C.  Geisler,  V.  S.  Seltzer,  Reading,  Pa. 
Officers:  J.  W.  Shepp,  Pres.;  V.  S.  Seltzer,  Sec.  &  Treas.;  J.  H.  Pasymore,  Gen.  Supt.,  Reading,  Pa.  Gen. 
eral  Office,  Water  St.  below  Chestnut,  Reading,  Pa. 

Hiiiiiiiiii  Rocks  Electric  Ry.  (The) — Length  of  road,  3.70  m.;  of  track,  4.10  miles.  Gauge, 
4  ft.  8£  in.  Rail  (T  and  girder),  48  and  70  Ibs.  Cars  (electric,  5;  other,  6),  11.  Incorp.  Sept.  1,  1893;  road 
opened  June  21,  1894,  and  operated  until  Nov.  15,  1894,  when  it  was  closed  until  April  27,  1895.  The 
company  has  right  of  way  to  extend  road  to  Newhanover,  2.5  m.  north,  and  charter  right  to  Boyertown,  4 
miles.  At  present  the  road  is  operated  only  four  or  five  months  in  summer  of  each  year.  Operated  by  the 
Baxter  system  of  electricity. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  86,095.  Gross  earnings  (passenger,  $4,837; 
other,  $670),  $5,507.  Operating  expenses,  $7,557.  Deficit,  $2,050. 

Financial  Statement,  June  30,  1898.— Capital  stock  (auth.,  $100,000),  $50,000;  funded  debt,  $54,000;  loans, 
discounts,  $11,500;  interest  on  bonds,  due  and  accrued,  $7,500— total,  $123,000.  Contra:  Cost  of  road,  $77,884: 
equipment,  $37,338;  profit  and  loss,  $8,272— total,  $123,000. 

Directors. — M.  R.  Davidhiser,  Theodore  B.  Miller,  A.  K.  Shaner,  A.  Hartenstine,  R.  E.  Shaner,  Potts- 
town,  Pa. ;  Wm.  H.  Saylor,  Kenilworth,  Pa. ;  George  C.  Hollenbach,  Scranton,  Pa. ;  H.  G.  Rahn,  Sanatoga, 
Pa.;  F.  S.  Brant,  Philadelphia,  Pa.  Officers:  M.  R.  Davidhiser,  Pres.;  Theodore  B.  Miller,  Vice- Pres., 
Pottstown,  Pa.;  F.  S.  Brant,  Sec.,  Philadelphia,  Pa.;  A.  K.  Shaner,  Treas.;  J.  Wallace  Spicer,  Gen.  Supt., 
Pottstown,  Pa.  General  Office,  156  High  St.,  Pottstown,  Pa. 

Riverview  Electric  Street  Ry.— Length  of  line,  1.55  miles.  Organized  June  14  and  chartered 
June  18,  1892;  road  opened 'April  30,  1898.  Operations  to  June  30,  1898. — Gross  earnings  (passenger),  $514. 
Operating  expenses,  $348.  Net  earnings,  $166. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($ shares),  $14,190;  loans,  $13,543;  accounts,  $958; 

profit  and  loss,  $166— total,  $28,857.  Contra:  Cost  of  road,  $25,986;  equipment,  $2,171;  cash,  $700— total. 
$28,857. 

Directors.— J.  W.  Kelly,  W.  H.  Emerson,  H.  F.  Barker,  F.  G.  Barker,  F.  W.  Walker,  New  Brighton. 
Pa.;  J.  D.  Perrott,  H.  F.  Dillon,  Beaver  Falls,  Pa.  Officers:  E.  L.  Hutchison,  Pres.,  Beaver  Falls,  Pa.; 
F.  W.  Walker,  Sec.;  F.  G.  Barker,  Treas.,  New  Brighton,-  Pa.;  George  Cochenor,  Gen.  Supt.,  Beaver  Falls, 
Pa. 

I5o\  borons  h.  Chestnut  Hill  and  Norristown  Ry.— Length  of  line  (including  W.  E.  Ry.), 
18.30  m. ;  of  track,  20.6  miles.  Gauge,  5  ft.  2|  in.  Rail  (girder),  70  to  90  Ibs.  Cars  (including  leased),  51. 
Charter  dated  Dec.  26,  1895.  Consolidation  Dec.  24,  1895,  of  the  Manayunk  and  Roxborough  Incline  Plane 
and  Ry.  Co  (incorp.  April  9,  1873),  and  the  Chestnut  Hill  and  Norristown  Passenger  Ry.  Co.  (incorp. 
March  17,  1893).  For  history  of  the  constituent  companies  see  Manual  for  1896,  page  1206.  On  Feb.  1,  1898, 
leased  the  W'issahickon  Electric  Ry.  for  999  years  on  terms  given  in  the  statement  of  that  company.  Op- 
erated by  the  General  Electric  overhead  system.  Power  station,  1;  engines  to  generate  power,  2. 

This  company  has  recently  passed  under  the  control  of  the  United  Power  and  Transportation  Co.  (see 
General  Index). 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  1,900,172.  Gross  earnings  (passenger,  $94,7(59; 
other,  $1,180),  $95,949.  Operating  expenses,  $58,758.  Net  earnings,  $37,191.  Payments:  Interest  on  bonds. 
$18,550;  taxes,  $4,267;  rentals,  $1,215;  other  expenses,  $197— total,  $24,229.  Surplus,  $12,962;  surplus  for- 
ward, $23,805— total,  $36,767.  Gross  earnings,  year  ending  Dec.  31,  1898,  $109,596;  operating  expenses,  $06,619; 
net  earnings,  $42,977. 

Financial  Statement,  June  30,  1S98.—  Capital  stock  ($50  shares;  auth.,  $750,000),  $198,400;  funded  debt 
(1st  mtge.  5  p.  c.  30-yr.  $1,000  gold  borjds,  due  June  1,  1926,  interest  June  and  Dec.;  auth.,  $450,000),  $396,- 
000;  interest  on  bonds,  due  and  accrued,  $1,545;  accident  insurance  fund,  $6,156;  accounts  and  sundries, 
$3,473;  profit  and  loss,  $36,767— total,  $642,341.  Contra:  Cost  of  road,  $172,044:  equipment,  $126,481;  stock 
of  other  companies,  $3,956;  company's  bonds  in  treasury,  $25,000;  material  and  supplies,  $1,275;  sundries, 
$629;  cash,  $12,95(5— total,  $642,341.  '  Trustee  of  bonds:  *Real  Estate  Title  Insurance  and  Trust  Co.,  Phila- 
delphia, Pa.,  where  interest  is  payable. 


WISSAIIICKON  ELECTRIC  RY.— Length  of 
line,  3  m.;  of  track,  3.50  miles.  Gauge,  5  ft.  2i  in. 
Kail  (girder),  90  Ibs.  Cars  (electric).  8.  Chartered 
Off.  8,  1890;  road  opened  between  Wissahiekon  and 
Koxborough  on  Sept.  30,  1893;  to  the  Pennsylvania 
RR.  station  May  23,  1893;  the  line  to  the  P.  &  R. 
RR.  station.  Mimaynnk  via  Wood  and  Levering  Sts. 
on  Aug.  3.  1893.  Leased  on  Feb.  1,  1898.  to  the  Rox- 
borough, Chestnut  Hill  and  Norristown  Ry.  Co.,  for 
999  years,  the  rental  to  be  $2.916.85  per  annum  for 
the  first  two  years,  $4,375.27  per  sinnum  for  the  next 
six  years,  $5,833.70  per  uuuuui  for  the  succeeding 


seven  years,  and  $7,292.12  per  annum  thereafter. 
Operated  by  Westinghouse  and  General  Electric 
systems.  Financial  Statement,  June  30,  1898.— 
Capital  stock  ($50  shares;  auth.  and  paid  in),  $250.- 
000;  loans,  $20.000;  profit  and  loss.  $8.848— total, 
.$278.848.  Contra:  Cost  of  road,  $114..r>S7;  equipment, 
$40.349;  due  from  Stockholders,  $N4.4'J();  bills,  $197; 
dish.  $.",4,r>:  stock  in  treasury.  $:'.S  il.Mi— total,  $278.- 
848.  Peter  P.  Liebert,  Pres.;  John  Flanagan,  Sec.  & 
Treas..  Phihidelphia,  Pa.  General  Office.  104  Grape 
St.,  Manayunk,  1'u, 
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Directors  (ft.,  C.  H.  &  N.  Ry.  Co.).—  H.  W.  Biddle,  S.  F.  Houston,  R.  N.  Buckley,  R.  N.  Carson,  William 
Ring,  G.  Martin  Brill,  John  A.  Kigg,  E.  J.  Moore,  H.  C.  Moore.  Officers:  John  A.  Rigg,  Pies.  ;  R.  N,  Carson, 
Vice-Pres.  ;  M.  C.  Aullenbach,  Treas.  ;  Walter  B.  Smith,  Asst.  Treas.  ;  B.  Frank  Abbott,  Sec.  General  Office, 
Roxborough,  Philadelphia,  Pa. 

Saint  Clair  Incline  Plane.—  Length  of  line,  0.40  mile.     Gauge,  5  ft.     Rail,  56  Ibs.     Owns  2  (cable) 
Chartre     S 


Directors.—  William  S.  Hughes,  W.  S.  Mitchell,  Will  S.  Jones,  Jas.  R.  Mellon,  Andrew  W.  Mellon,  Pitts- 
burgh, Pa.  Officers:  William  S.  Hughes,  Pres.  &  Gen.  Supt.  ;  Will  S.  Jones,  Sec.;  R.  B.  Mellon,  Treas.,  Pitts- 
burgh, Pa.  General  Office,  514  Smithfield  St.,  Pittsburgh,  Pa. 

Schenley  Park:  and  Highlands  Ry.—  Length  of  line,  4.5  m.  ;  of  track.  6.0  miles.  Gauge,  5  ft. 
2i  in.  Rail  (T  and  g.),  40  to  80  Ibs.  Cars  (motor,  6;  other,  2),  8.  Chartered  Feb.  21,  1891.  Operated  by 
the  Westinghouse  and  Walker  overhead  trolley  systems;  power  station,  1;  generators,  2. 

Operations,  year  ending  June  30,  1898.—  Passengers  carried,  353,797.  Gross  earnings  (passenger,  $15,970; 
other,  $2,689),  $18,659.  Operating  expenses,  $19,339.  Deficit  from  operation,  $680.  Payments:  Interest  on 
bonds,  $5,500;  taxes,  $87;  rentals,  $2,979—  total,  $8,566.  Deficit  for  year,  $9,246. 

Financial  Statement,  June  30,  1898.—  Capital  stock  ($200,000  auth.;  $50  shares),  $100,000;  bonded  debt 
(1st  mtge.  6  p.  c.  20-yr.  $1,000  coupon  bonds,  due  1913,  interest  Feb.  and  Aug.,  at  the  office  of  the  trustee, 
Fidelity  Title  and  Trust  Co.,  Pittsburgh,  Pa.),  $100,000;  loans,  $36,508;  cash  due  the  H.  &  H.  St.  Ry.  Co., 
$34,861;  accounts,  $11,205—  total,  $282,574.  Contra:  Cost  of  road,  $248,174;  equipment,  $17,415;  additions 
and  betterments,  $5,604;  cash  and  accounts,  $2,135;  profit  and  loss,  $9,246  —  total,  $282,574. 

Directors.—  Richard  G.  Wood,  Alan  D.  Wood,  Allegheny,  Pa.;  Thos.  A.  Noble,  S.  J.  McFarren,  Fred.  G. 
.Kay,  R.  P.  Cunningham,  Pittsburgh,  Pa.;  John  F.  Davitt,  McKeesport,  Pa.  Officers:  Thos.  A.  Noble, 
Pres.,  Pittsburgh,  Pa.;  S.  J.  McFarren,  Vice-Pres.  &  Mgr.  ;  J.  Harper  Adams,  Sec.,  Homestead,  Pa.  ^  Alan 
D.  Wood,  Treas.,  McKeesport,  Pa.  General  Office,  Homestead,  Pa. 

Sclmylkill  Electric  Ry  —  Length  of  line,  8.3  m.  ;  of  track  (owned),  11  m.;  leased  (see  below), 
19.86  m.—  total,  30.86  miles.  Gauge,  4  ft.  8£  in.  Rail  (T  and  girder),  60  and  76  Ibs.  Cars,  45;  horses  and 
mules,  3.  Chartered  Oct.  4,  1889;  road  opened  (4.8  m.)  Dec.  23,  1890.  Leased  in  1894  the  Pottsville  and 
Reading  Ry.,  guaranteeing  interest  on  $100,000  of  that  company's  bonds.  On  July  29,  1890,  the  People's 
Ry.  was  leased;  on  March  2'J,  lSi)4,  the  lease  was  made  to  terminate  March  31,  1894;  the  road  covered  by 
tliis  lease  was  entirely  rebuilt  and  equipped  for  electricity.  On  Feb.  1,  1896,  the  P.  Ry.  Co.  executed  a 
lease  giving  the  S.  JO.  Hy.  Co.  authority  to  equip  the  read  from  Pottsville  to  Minersville  electrically,  lease 
to  expire  .March  31,  1929.  The  lease  of  the  road  in  Pottsville  was  also  extended  to  March  31,  1929.  Total 
right  of  way  acquired  by  lease  (Pottsville  to  Minersville,  4.20  m.;  in  Pottsville,  2.056  m.),  6.26  miles. 
Rental,  $10,000  per  year,  payable  monthly.  On  Jan.  15,  1895,  the  Tamaqua  and  Pottsville  Electric  Ry.  was 
leased  for  $3,600  per  year,  payable  semi-annually.  Operated  by  the  General  Electric  and  Walker  electric 
systems. 

Operations,  year  ending  June  30,  1898.  —  Passengers  carried,  2,392,882.  Gross  earnings  (passenger,  $108,949; 
other,  $689),  $109,638.  Operating  expenses,  $67,814.  Net  earnings,  $41,824.  Charges:  Interest  on  bonds, 
$30,000;  taxes,  $3,872;  rentals,  $19,450;  other  expenses,  $5,275—  total,  $58,597.  Deficit,  $16,773;  deficit  forward, 
852,908—  total,  $69,  (578.  Gross  earnings,  year  ending  Dec.  31  (passenger,  $116,090;  other,  $844),  $116,934. 
operating  expenses,  $61,327.  Net  earnings,  $55,607. 

Financial  Statement,  June  30,  1898.—  Capital  stock  ($50  shares),  $650,000;  funded  debt  (1st  mtge.  6  p.  c. 
30-yr.  $500  and  $1,000  gold  coupon,  with  privilege  of  registration,  bonds,  due  Feb.  1,  1925,  interest  payable 
May  and  Nov.,  at  the  office  of  the  trustee,  Real  Estate  Trust  Co.,  Philadelphia,  Pa.),  $500,000;  loans,  $2,000; 
interest  on  bonds,  due  and  accrued,  $68,000;  due  lessee  company  for  additions  and  betterments,  rentals, 
$1,500;  accounts,  $(i,(i44;  sundries,  $125—  total,  $1,228',269.  Contra:  Cost  of  road  and  equipment,  $1,153,834; 
supply  house,  $4,458;  cash,  $299;  profit.  and  loss,  $69,678—  total,  $1,153,834.  Bonds  are  secured  by  mortgage  on 
the  property  and  franchises  of  the  company  now  owned  or  hereafter  to  be  acquired.  They  are  tax  exempt, 
and  a  sinking  fund  'of  $5,000  per  annum,  'beginning  Feb.  1,  1900,  is  provided  for  their  redemption.  This 
company  also  guarantees  $100,000  Pottsville  and  Reading  Ry.  1st  mtge.  bonds  and  $60,000  Schuylkill  Haven 
and  Orwigsburg  Electric  Ry.  Cos.  (see  subjoined  statements). 


RAILROADS  LEASED  BY  THE   SCHUYLKILL  ELECTRIC   RY.   CO. 


POTTSVILLE  AND  READING  RY.— Length  of 
track,  5.2  miles.  Gauge,  4  ft.  8*  in.  Rail  (T  and 
girder),  OO  Ibs.  Incorp.  Aug.  24,  1894;  road  opened 
Oct.  11.  1897.  Leased  March  17,  1897,  for  99  years 
to  the  Sclmylkill  Electric  Ry.  Co.;  rental,  interest 
on  bonds.  Income,  year  ending  June  30.  1898,  $7,300. 
Payments:  Rentals,  $1,200;  interest  on  bonds.  $6,000; 
other,  $100— total,  $7,300.  Financial  Statement.— 
Capital  stock  ($50  shares),  $70,000;  funded  debt  con- 
sists of  $100,000  1st  mtge.  6  p.  c.  30-yr.  gold  bonds, 
dated  Feb.  1,  1897,  due  1925.  interest  Feb.  and  Aug.. 
at  office  of  the  trustee,  Real  Estate  Trust  Co.,  Phila- 
delphia, Pa.— total  stock  and  bonds,  $170,000,  repre- 
senting cost  of  road  and  equipment.  The  1st  nitge. 
bonds  are  guaranteed  by  the  lessee.  F.  H.  Treat, 
Pres.;  W.  C.  Pollock,  Jr.,  Sec.,  Philadelphia,  Pa.; 
J.  B.  Hoellman,  Treas.,  Pottsville,  Pa.  General 
Office,  Pottsville,  Pa. 

SCHUYLKILL  HAVEN  AND  ORWIGSBURG 
ELECTRIC  RY.— Length  of  track,  5.6  miles.  Gauge, 
4 .ft.  8J  in.  Rail  (T  and  girder).  60  and  78  Ibs.  In- 
corp. March  4.  1808;  road  opened  July  28.  1898. 
Leased  July  28,  1898,  for  999  years  to  the  Schuylkill 


Electric    Ry.    Co.,    which   guarantees   the   1st   mtge. 
bonds. 

Financial  Statement.— Capital  stock  ($60,000  auth.) 
paid  in,  $33,000.  Funded  debt  auth.  and  issued,  con- 
sists of  $60,000  1st  mtge.  5  p.  c.  30-yr.  $1,000  coupon 
bonds,  dated  May  1,  1898.  interest  May  and  Nov.,  at 
office  Real  Estate  Trust  Co.,  Philadelphia,  Pa.,  trus- 
tee. Cost  of  road,  $50,000.  General  Office,  Potts- 
ville, Pa. 

TAMAQUA  AND  POTTSVILLE  ELECTRIC 
STREET  RY.— Length  of  line,  2.9  m.;  of  track,  3 
miles.  Gauge,  4  ft.  8i  in.  Rail  (T).  60  Ibs.  Char- 
tered May  5,  1892;  road  opened  Nov.  2,  1894.  Leased 
to  the  Schuylkill  Electric  Ry.  Co.  on  Jan.  15,  1896, 
for  30  years,  at.  $3.600  per  annum,  payable  semi- 
annually".  Financial  Statement.  June  30,  1898.—  Capi- 
tal stock  (auth.,  $120,000),  $00.000;  funded  debt  (1st 
mtge.  6  p.  c.  30-yr.  bonds,  dated  Jan.  15.  1895,  inter- 
est Jan.  and  July).  $60,000— total,  $12(1,000,  repre- 
senting construction.  Trustee  of  bonds:  Columbia 
Avenue  Savings  Fund.  Philadelphia,  Pa.  Thomas  B. 
Prosser.  Pres.,  Philadelphia,  Pa.;  Joseph  B.  Hoell- 
man, Sec.  &  Treas.,  Pottsville,  Pa.  General  Office, 
Pottsville,  Pa. 


Directors  (Schuylkill  Electric  Ry.  Co.).— R.  C.  Lusher,  Pottsville,  Pa.;  Mathew  Beddow,  Minersville, 
Pa.;  F.  H.  Treat,  William  F.  North,  Thomas  B.  Prosser,  E.  L.  Nichols,  M.  S.  Collingwood,  S.  P.  Hitter, 
Philadelphia,  Pa.;  H.  H'.  Pearson,  Jr.,  New  York,  N.  Y.  Officers:  C.  P.  King,  Pres.;  W.  C.  Pollock,  Jr., 
Sec.,  Philadelphia,  Pa.;  J.  B.  Hoellman,  Treas.;  D.  J.  Duncan,  Supt.,  Pottsville,  Pa.  General  Office,  635 
Drexel  Building,  Philadelphia,  Pa. 
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Schnylkill  Traction  Co — Length  of  lines,  21  m. ;  of  track,  22  miles.  Gauge,  4  ft.  8J  in.  '  Rail 
(T),  50  and  60  Ibs.  Cars,  24;  other  vehicles,  6;  power  station,  1;  engines  to  generate  power,  2.  Chartered 
Sept.  26,  1892;  road  opened  June  1,  1893.  On  Jan.  5,  1893,  leased  the  Mahanoy  City,  Shenandoah,  Girardville 
and  Ashland  St.  Ry.,  and  Oct.  5,  1893,  the  Ashland,  Locust  Dale  and  Centralia  Ry.,  on  terms  given  in  the 
statements  of  these  companies.  The  Traction  Co.  owns  the  entire  capital  stock  of  the  leased  roads.  Op- 
erated by  the  General  Electric  and  Westinghouse  single  trolley  systems. 

Operations,  year  ending  June  30,  1898.— Passengers  carried,  1,805,574.  Gross  earnings  (passenger),  $90,279. 
Operating  expenses,  $53,243.  Net  earnings,  $37,036.  Payments:  Interest  on  bonds,  $25,000;  taxes,  $3,046; 
other  expenses,  $8,990— total,  $37,036. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares)  authorized  and  issued,  $1,000,000;  funded 
debt  (1st  mtge.  5  p.  c.  50-yr.  $1,000  and  $500  gold  coupon,  with  privilege  of  registration,  bonds,  due 
April  1,  1913,  interest  April  and  Oct.,  at  the  office  of  the  trustee,  Equitable  Trust  Co.,  Philadelphia,  Pa.), 
$500,000;  accounts,  $3,329;  loans,  $2,500;  interest  on  bonds,  due  and  accrued,  $6,250 — total,  $1,515,079.  Con- 
tra: Cost  of  road  (included  in  cost  of  road  and  equipment  are  $360,000  stock  of  other  companies),  $1,075,000; 
equipment,  $425,000;  materials,  $9,694;  accounts,  $2,096;  cash,  $3,289— total,  $1,515,079.  A  sinking  fund  of 
$10,000  per  annum,  beginning  April  1,  1898,  is  provided;  trustee  to  purchase  bonds  at  not  over  105  p.  c. 
and  accrued  interest. 

LINES  LEASED  BY  THE  SCHUYLKILL  TRACTION  CO. 


ASHLAND,  LOCUST  DALE  AND  CENTRALIA 
ELECTRIC  RY.— Incorp.  Nov.  11,  1892.  Built  by  and 
leased  Oct.  5,  1893,  to  the  Schuylkill  Traction  Co. 
for  999  years  from  Jan.  6,  1893;  annual  rental,  $100 
and  operating  expenses.  Capital  stock  (owned  by  the 
Schuylkill  Traction  Co.),  $60,000,  representing  cost, 
etc.  Dallas  Sanders,  Pres.;  John  A.  Johann,  Sec. 
&  Treas.,  Philadelphia,  Pa.  General  Office,  Girard- 
ville, Pa. 


MAHANOY  CITY,  SHENANDOAH,  GIRARD- 
VILLE AND  ASHLAND  STREET  RY.— Incorp.  Oct. 
23,  1890.  Leased  Jan.  6,  1893,  to  the  Schuylkill 
Traction  Co.  for  999  years;  annual  rental,  $100- and 
operating  expenses.  Capital  stock  (owned  by  Schuyl- 
kill Traction  Co.),  $300,000,  representing  cost,  etc. 
Dallas  Sanders,  Pres. ;  John  A.  Johann,  Sec.  & 
Treas.,  Philadelphia,  Pa.  General  Office,  Girardville, 
Pa. 


Directors  (Schuylkill  Traction  Co.). — Wm.  B.  Gill,  John  A.  Johann,  Joseph  T.  Richards,  Winthrop 
Smith,  Geo.  H.  Earle,  Jr.,  H.  M.  Howe,  Oliver  Hopkinson,  Jr.,  Philadelphia,  Pa.  Officers:  Dallas  Sanders, 
Pres.;  John  A.  Johann,  Sec.  &  Treas.,  Philadelphia,  Pa.;  E.  W.  Ash,  Gen.  Mgr.,  Girardville,  Pa.  General 
Office,  Girardville,  Pa.  „  . 

Sclinylkill  Valley  Traction  Co. — Length  of  line  owned,  5  m. ;  leased,  17.5  m. — total  track  op- 
erated, 22.5  miles.  Gauge,  5  ft.  2£  in.  Rail  (T  and  girder),  60  and  100  Ibs.  Cars  owned  (motor,  20;  other, 
20),  40;  other  vehicles,  4;  dummy  engines,  2;  horses,  2;  power  station,  1;  engines  to  generate  power,  2. 
Chartered  on  Sept.  3,  1893,  as  the  Norristown,  Bridgeport  and  Conshohocken  Traction  Co. ;  on  Jan.  5,  1895, 
chartered  as  S.  V.  T.  Co.  Charter  requires  the  company  to  pave  6  ft.  between  and  outside  tracks.  Since 
Jan.  15,  1895,  this  company  controls  and  operates  the  Citizens'  Pass.  Ry.,  the  Collegeville  Electric  St.  Ry., 
the  Conshohocken  Ry.,  the  Montgomery  County  Pass.  Ry.,  and  the  Norristown  Pass.  Ry.  on  the  following 
terms:  Pays  interest  on  bonds,  taxes  and  rental  (see  below)  of  the  Citizens'  Pass.  Ry.  and  interest  on  bonds 
and  taxes  of  the  Conshohocken  Ry. ;  to  the  Collegeville  Electric  St.  Ry.  6  p.  c.  on  stock  and  taxes;  to  the 
Norristown  Pass.  Ry.  Co.,  interest  on  bonds,  and  $1,000  Jan.  1,  1895,  $1,500  Jan.  1,  1896,  $2,250  Jan.  1,  1897, 
$3,000  Jan.  1,  1898,  and  $4,000  yearly  thereafter  on  Jan.  1;  lessee  to  pay  bonds  at  maturity,  and  all  taxes, 
charges,  etc.;  to  the  Montgomery  County  Pass.  Ry.  Co.,  interest  on  $15,000  bonds.  Operated  by  the  Westing- 
house  and  General  Electric  overhead  systems. 

Operations,  year  ending  Dec.  31,  1898. — Passengers  carried,  1,604,388;  rate  of  fare,  5  cents.  Earnings 
(passenger,  $63,654;  other,  $251),  $63,905.  Expenses  and  taxes,  $49,807.  Net  earnings,  $14,098. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($50  shares),  $500,000;  funded  .debt  (1st  mtge.  5  p. 
c.  50-yr.  $1,000  gold  coupon  bonds,  issued  Nov.  25,  1895,. interest  payable  Feb.  and  Aug.,  at  the  office  of  the 
trustee,  West  End  Trust  Co.,  Philadelphia,  Pa.;  auth.,  $500,000),  $115,000;  unfunded  and  current  debt, 
$158,056— total,  $773,056.  Contra:  Cost  of  road,  etc.,  $194,876;  stocks -and  other  investments,  $460,900;  other 
assets,  $17,139;  profit  and  loss,  $100,141— total,  $773,056.  Since  the  date  of  this  statement  a  reorganization  of 
the  company's  finances  has  been  effected,  whereby  the  floating  debt  has  been  extinguished  and  the  $500,000 
1st  mtge.  bonds  replaced  with  $400,000  1st  mtge.  bonds  and  $100,000  income  mtge.  bonds;  $50,000  of  the 
refunded  bonds  being  retained  in  the  treasury  for  betterments  and  extensions. 


CITIZENS'  PASSENGER  RY.— Length  of  track, 
4.05  miles.  Gauge,  5  ft.  2*  in.  Rail  (T  and  girder), 
60  and  100  Ibs.  Organized  May  23,  1878.  Chartered 
Nov.  14,  1892,  for  200  years.  Leased  Oct,  18,  1895, 
for  the  full  term  of  its  corporate  existence  to  tht 
Schuylkill  Valley  Traction  Co.,  in  consideration  of 
the  following  payments  by  lessee  (a)  Interest  on  the 
bonds  of  lessor;  (b)  payment  of  said  bonds  at 
maturity;  (c)  all  costs  and  expenses  of  extension 
and  equipment;  (d)  all  taxes,  charges  or  assessments, 
and  (e)  the  payment  to  the  lessor  Jan.  1, 1896,  $1,000; 
Jan.  1,  1897,  $1.500;  Jan.  1.  1898.  $2.000.  and  on  Jan. 
1  each  year  thereafter  during  lease,  $2,000.  Finan- 
cial Statement,  Dec.  31,  1898.— Capital  stock  (auth., 
$80,000;  $50  shares),  $79.520;  funded  debt  (1st  mtge. 
5  p.  c.  $500  coupon  bonds,  dated  Feb.  18,  1895,  due 
Feb.  1,  1925,  interest  Feb.  and  Aug.),  $80,000;  un- 
funded debt,  $1,094;  profit  and  loss.  $2.116— total, 
$162.730,  representing  cost  of  road,  etc.  Interest  on 
bonds  payable  at  the  office  of  the  trustee,  Norristown 
Title  Trust  and  Safe  Deposit  Co.,  Norristown,  Pa. 
R.  M.  Douglass,  Pros.;  Joseph  Fornance,  S^e., 
Norristown,  Pa.;  Thos.  Craig,  Treas.,  Trenton,  N.  J. 
General  Office,  Norristown,  Pa. 

COLLEGEVILLE  ELECTRIC  STREET  RY.— 
Length  of  line.  —  miles.  Chartered  July  30,  1897. 
Leased  Nov.  24,  1897,  to  the  Schuylkill  Valley  Trac- 
tion Co.  for  the  full  term  of  its  corporate  existence 
in  consideration  of  the  completion  of  the  road  by 
the  Traction  Co.,  payment  of  organization  expenses, 
taxes  and  6  p.  c.  on  stock  paid  in.  Financial  State- 
ment, June  30,  1898.— Capital  stock  ($50  shares; 
$7,000  auth.),  $2,500;  due  lessee  company  for  addi- 


tions  and  betterments,  $9,249— total,  $11,749,  repre- 
senting cost  of  road.  A.  G.  Davis,  Pres.;  R.  M. 
Douglass,  Sec.  &  Treas.,  Norristown,  Pa.  General 
Office,  Norristown,  Pa. 

CONSHOHOCKEN  RY.— Length  of  line,  5.07 
miles.  Gauge.  5  ft.  2J  in.  Rail  (T  and  girder),  60 
and  100  Ibs.  Incorp.  Feb.  1,  1893;  road  opened  Jan., 
1895.  Leased  Oct.  18,  1895,  to  the  Schuylkill  Valley 
Traction  Co.  for  the  full  term  of  its  chartered  right, 
lessee  to  pay  interest  and  taxes'  on  bonds,  to  pay 
bonds  at  maturity,  and  cost  of  changes  and  exten- 
sions, taxes,  etc..  and  $100  yearly.  Financial  State- 
ment, Dec.  31,  1898.— Capital  stock  (auth.,  $250,000; 
$50  shares),  $145,900;  funded  debt  (1st  mtge.  5  p.  c. 
30-yr.  $500  coupon  gold  bonds,  due  July  1,  1924,  sub- 
ject to  call  at  105  on  July  1,  1904,  interest  Jan. 
and  July,  at  the  office  of  the  trustee,  tho  Norristown 
Title  Trust  and  Safe  Deposit  Co.,  Norristown.  Pa.; 
auth.,  $250,000),  $100,000;  bills  payable,  $4,378;  un- 
funded debt,  $1,559;  profit  and  loss,  $246— total, 
$252,083,  representing  cost  of  road  and  equipment. 
The  bonds  are  guaranteed,  principal  and  interest,  by 
the  Schuylkill  Valley  Traction  Co.  R.  M.  Douglass, 
Pres.,  Norristown,  Pa.;  Thos.  Craig,  Sec.  &  Treas., 
Trenton.  N.  J.  General  Office,  Norristown,  Pa. 

MONTGOMERY  COUNTY  PASSENGER  RY.— 
Length  of  track,  1.19  miles.  Gauge,  5  ft.  2i  in. 
Rail  (T  and  girder),  60  and  100  Ibs.  Chartered  Jan. 
30,  1893.  for  999  years;  road  opened  in  1894.  Leased 
Nov.  6.  1893.  for  a  period  of  999  years  to  the  Schuyl- 
kill Valley  Traction  Co.  (then  the  N.,  B.  &  C.  T.  Co.), 
the  lessee  paying  all  interest  and  rental.  Owing  to 
a  Sapreme  Court  decision  at  the  instance  of  the  Pa. 
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RR.  Co.,  in  March,  1895,  it  was  impossible  to  build 
more  than  1.19  m.  of  this  road.  Since  the  date  of 
the  derision,  the  road  has  not  been  operated,  but  by 
an  arrangement  with  the  Pa.  RR.  Co.  1.19  m.  are 
now  operated  by  the  S.  T.  Co.,  which  pays  simply 
interest  on  bonds.  The  lease  has  been  annulled.  Fi- 
nancial Statement,  Dec.  31,  1898.— Capital  stock 
($50  shares)  authorized  and  issued,  $150,000:  funded 
debt  (1st  mtge.  6  p.  c.  bonds,  dated  Nov.  1,  1893.  du.? 
in  1924,  interest  Jan.  and  July),  $15,000;  total,  $1C5,- 
000.  Contra:  Cost  of  road,  etc.,  $154,917;  profit  a-d 
loss,  $10,082— total,  $165,000.  R.  M.  Douglass,  Pres., 
Xorristown,  Pa.;  Thos.  Craig,  Sec.  &  Treas.,  Trenton, 
X.  J.  (ii-neral  Office,  Xorristown,  Pa. 

NORR1STOWX    PASSEXGER    RY.— Length    of 


track  owned.  4.16  miles.  Gauge,  5  ft.  2i  in.  Rail 
(girder  and  T),  60  and  100  Ibs.  Organized  June  23, 
1894;  road  opened  April  11,  1885.  Charter  runs  200 
years  from  July  12,  1889.  Electrically  equipped  in 
1893.  Operated  by  the  Schuylkill  Valley  Traction  Co. 
under  999  years  lease  of  Jan.  27,  1894,  on  terms 
given  in  that  company's  statement.  Financial  State- 
ment, Dec.  31,  1898.— Capital  stock  ($50  shares), 
$75,000;  funded  debt  (1st  mtge.  6  p.  c.  30-yr.  bonds, 
due  1923,  interest  Jan.  and  July),  $75,000;  unfunded 
debt.  $6,575;  profit  and  loss,  $1,357— total,  $157,932. 
Contra:  Cost  of  road  and  equipment,  $156,975;  other 
assets,  $957— total,  $157,932.  R.  M.  Douglass,  Pres., 
Xorristown,  Pa.;  Thos.  Craig,  Sec.  &  Treas.,  Tren- 
ton, N.  J.  General  Office,  Xorristown,  Pa. 


Directors  (Schuylkill  Valley  Traction  Co.). — C.  D.  Beebe,  Wm.  Nottingham,  Syracuse,  N.  Y. ;  Frank  D. 
Bragg,  Trenton,  N.  J. ;  D.  B.  Shepp,  Philadelphia,  Pa. ;  John  T.  Dyer,  Horace  C.  Jones,  N.  II.  Larzelere, 
Norristown,  Pa.  Officers:  N.  H.  Larzelere,  Pres.;  John  T.  Dyer,  Vice-Pres. ;  Horace  C.  Jones,  Sec.  &  Treas.; 
A.  <;.  Davids',  Gen.  Mgr.,  Norristown,  Pa.  General  Office,  Norristown,  Pa. 

Scranton  Ry. — Length  of  lines  operated  (owned,  33.50  m. ;  leased,  21.25  m.),  54.75  miles.  Gauge,  4  ft. 
8J  in.  Rail  (T  and  girder),  40  to  80  Ibs.  Cars  (motor),  S3.  Company  owns  and  operates  all  the  street 
railways  in  the  city  of  Scranton,  having  acquired  title  thereto  by  consolidation  of  the  Scranton  Passenger  Ry. 
Co.,  the  Scrantcn  Suburban  Ry.  Co.,  and  the  Valley  Passenger  Ry.  Co.,  into  the  People's  Street  Ry.  Co.  of 
Luzerne  Co.,  after  the  name  of  that  company  \\as  (hanged  to  the  Scranton  Ry.  Co.;  and  by  the  purchase  of 
the  property  of  the  Scranton  Traction  Co.  The  Scranton  Ry.  Co.  retains  the  valuable  charter,  franchises  and 
privileges  of  the  old  People's  Street  Ry.  Co.  of  Luzerne  Co.,  which  was  organized  under  special  charter 
granted  by  the  Legislature  of  Pennsylvania,  March  23,  1865.  This  company  also  operates  under  favorable 
leases  the  lines  of  the  Scranton  and  Carbondale  Tr.  Co.,  the  Lackawanna  Vy.  Traction  Co.,  and  the  Scranton 
and  Pittston  Traction  Co.,  $295,500  of  the  bonds  of  the  latter  company  having  been  guaranteed  by  the 
Seranton  Traction  Co.,  which  guarantee  is  now  assumed  by  the  Scranton  Ry.  Co.  The  operations  of  the 
Scranton  and  Carbondale  and  Scranton  and  Pittston  Traction  Cos.  are  reported  separately. 

Operations  for  year  ending  Dec.  31,  1898  (33.5  miles). — Passengers  carried  (including  051,478  transfers), 
7,!i71.7!)!i;  rate  of  tare,  f>  rents.  Earnings  (passenger,  $374,669;  other,  $9,058),  $383,727.  Expenses,  $189,542. 
Net  earnings,  $194,185.  Paid  interest  on  bonds  and  taxes,  $136,812.  Surplus,  $57,373. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($50  shares),  $2,500,000;  funded  debt  (see  below), 
s:!, :,(io,ooo;  debentures,  $1,400;  accrued  accounts,  *80,G2l;  profit  and  loss,  $100,116—- total,  $5,182,137.  Contra: 
Cost  of  road  and  equipment,  $4,  <;!)(>. -2!  »9;  stocks  and  other  investments,  $325,850;  all  other  assets,  $159,988— 
total,  $:>,1S2,1:{7.  Funded  debt,  authorized  and  issued,  consists  of  $2,500,000  1st  consolidated  5  p.  c.  $1,000 
gold  mtge.  bonds,  dated  Jan.  1,  1897,  due  Nov.  1,  1932,  interest  Jan.  and  July,  at  Bullitt  Bldg.,  Philadelphia, 
Pa.,  or  Scranton,  1'a.  of  these  bonds  there  are  reserved  in  the  hands  of  trustee  (Continental  Trust  Co.,  New 
York,  N.  Y.),  $1,600,000  to  retire  at  maturity  the  following  described  bonds;  $200,000  People's  Street  Ry.  1st 
mtge.  :-;o-yr.  gold  6s  of  Aug.  1,  1918,  int.  Feb.  and  Aug.;  $100,000  People's  St.  Ry.  gen.  mtge.  6  p.  c.  30-yr. 
gold  bonds  of  Dec.  1,  1921,  int.  June  and  Dec.;  $200,000  Scranton  Suburban  1st  6s  of  1909;  $100,000  Scranton 
Passenger  Ry.  1st  mtge.  6s  of  May  1,  1920,  int.  May  and  Nov.;  and  $1,000,000  Scranton  Traction  1st  mtge. 
40-yr.  (is  of  Nov.  1,  l!«-2,  interest  .May  and  Nov.  These  consols  are  a  1st  mtge.  upon  one-quarter  of  the  entire 
svs'tem  of  railways  in  Scranton,  and  a  consolidated  mtge.  upon  the  balance;  they  are  also  a  1st  mtge.  upon 
the  leasehold  interests  in  the  Scranton  and  Carbondale  Traction  Co.,  the  Scranton  and  Pittston  Co.,  and  the 
Lackawanna  Valley  Traction  Co.,  comprising  21  miles  of  suburban  railways  outside  of  the  corporate  limits 
of  Scranton,  operated  by  the  Scranton  Ry.  Co. 
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LACKAWANNA     VALLEY     TRACTION     CO.— 

Lenin h  of  line.  5.21  miles.  Chartered  July  20.  1894; 
road  opened  Aug.  22.  1S96.  Leased  the  Olyphant  and 
\\inton  Traction  Street  Ry.  (chartered  Jan.  24,  1893), 
and  the  Olyphant  Suburban  Traction  Co.  (chartered 
Jan.  ::o.  1883)  for  50  years,  at  a  nominal  rental, 
lessee  to  build  and  equip  the  roads;  also  the  Mount 
Vernon  Electric  Street  Ry.  On  Aug.  26,  1896,  the 
L.  V.  T.  Co.'s  road  was  leased  to  the  Scranton  Co. 
for  45  years,  rental  37*  p.  c.  of  gross  receipts;  if 
37*  p.  c.  is  insufficient  to  pay  interest  on  lessor's 
bonds,  lessee  to  pay  interest  up  to  5*  p.  c.  of  gross 
receipts.  Income,  year  ending  June  30,  1898,  $4.571. 
Disbursements,  $5,085.  Deficit,  $514;  deficit  forward, 
$5.628— total,  $6,143.  Financial  Statement,  June  30, 
1898.— Capital  stock,  $400,000;  funded  debt  (1st  mtge. 
6  p.  c.  30-yr.  $500  coupon  bonds,  due  May  1,  1895,  in- 
terest payable  May  and  Xov.,  at  Real  Estate  Trust 
Co..  trustee,  Philadelphia,  Pa.,  auth.,  $200,000), 
$100,000;  loans,  $12,978;  accounts,  $428— total,  $513,- 
406.  Contra:  Cost  of  road  and  equipment,  $186. r.s-4 ; 
stock  of  other  companies  and  franchises,  $320,000; 
cash,  $679;  profit  and  loss,  $6.143— total.  $513,406. 
L.  A.  Watres,  Pres.;  Robert  C.  Adams,  Sec.  &  Treas. 
General  Office,  Scranton,  Pa. 

SCRANTOX  AXD  CARBONDALE  TRACTIOX. 
— Length  of  line,  5  miles.  Gauge,  4  ft.  8  in.  Incorp. 
Feb.  23,  1893,  and  leased  March  30,  1893,  the 
Blakely  and  Dickson  Traction  St.  Ry.  Co.  for  $36 
per  year,  the  lessee  building  and  equipping  the  road; 
road'  opened  Oct.  7,  1893.  Leased  June  27,  1893  (but 
operations  reported  separately),  for  50  years,  to  the 
Seranton  Traction  Co.  Surplus  earnings  over  interest 
charges  and  taxes  are  divided  in  the  proportion  of 
one-third  to  the  lessee  and  two-thirds  to  the  lessor. 
Operations,  year  ending  June  30,  1838. — Gross  earn- 
ings, $38,443.  Operating  expenses,  $21,574.  Net 


earnings,  $16,869.  Payments:  Interest  on  bonds,  $9,- 
000;  taxes,  $1,018;  other,  $3,975— total,  $13,993.  Sur- 
plus. $2,876. 

Financial  Statement,  June  30,  1898.— Capital  stock 
($100  shares),  $500,000;  funded  de*bt  (see*  below), 
$150,000;  profit  and  loss,  $20,309— total,  $670,309. 
Contra:  Cost  of  road,  $614,000;  securities  of  other 
companies  (stock),  $36,000;  mortgage,  $8,000;  cash, 
$12.309— total,  $670,309.  Bonded  debt,  $150,000  1st 
mtge.  6  p.  c.  30-yr.  $1,000  gold  coupon  and  registered 
bonds,  dated  April  1,  1893,  due  Jan.  1,  1923,  interest 
tax  free,  Jan.  and  July,  at  the  office  of  the  Union 
Trust  Co.,  Philadelphia,  Pa.  Trustee:  Lackawanna 
Trust  and  Safe  Deposit  Co.,  Scranton,  Pa. 

SCRANTOX  AXD  PITTSTOX  TRACTION.— 
Length  of  lines,  11.78  miles.  Incorp.  Sept.  8,  1893, 
and  leased  Oct.  5,  1893,  to  the  Scranton  Traction 
Co.,  the  lessee  guaranteeing  principal  and  interest 
of  this  company's  bonds  to  the  amount  of  $25,000 
per  mile;  surplus  earnings  over  fixed  charges  to  be 
divided  in  the  proportion  of  one-third  to  the  lessee 
and  two-thirds  to  the  lessor.  The  company  owns  the 
entire  issues  of  capital  stock  of  the  Lackawanna  and 
the  Pittston,  Jenkins  and  Avoca  Street  Ry.  Cos. 
and  a  majority  of  the  capital  stock  of  the  Pittston 
Suburban  Pass.  Ry.  Co.,  and  operates  the  properties 
of  those  companies  under  lease. 

Financial  Statement,  June  30,  1898.— Capital  stock 
($100  shares),  $933,425;  funded  debt  (see  below), 
$294,500— total,  $1,227,925.  Contra:  Cost  of  road, 
etc.,  $304,531;  stocks  and  bonds  of  other  companies 
and  franchises,  $922,594;  profit  and  loss,  due  to 
lessee.  $800— total,  $1,227,925.  Bonded  debt  author- 
ized, $525,000  1st  mtge.  6  p.  c.  30-yr.  $500  and  $1,000 
gold  coupon  bonds,  6  p.  c.  30-yr.  $500  and  $1,000  gold 
coupon  bonds,  with  privilege  of  registration,  due  Oct. 
1,  1923,  interest  April  and  Oct.,  at  the  office  of  the 
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trustee,  Union  Trust  Co.,  Philadelphia,  Pa.,  free 
from  all  State  and  national  taxes;  issued  May  1, 
1896,  $294,500;  amount  guaranteed  by  the  Scranton 
Traction  Co.,  $295,500.  The  mortgage  covers  the 
entire  property  of  the  company,  including  leaseholds, 


equipment,  franchises,  etc.  A  sinking  fund  of  $5,000 
yearly  begins  Oct.  1,  1896,  for  the  redemption  of 
bonds  at  maturity.  The  unissued  bonds  in  the  treas- 
ury may  be  issued  for  extensions  at  the  rate  of  $25,- 
000  per  mile  of  track. 


Directors  (Scranton  Ry.  Co.).— C.  M.  Clark,  J.  P.  lisle}',  E.  W.  Clark,  Jr.,  C.  Ford  Stevens,  Chalres  A. 
Pearson,  Jr.,  Philadelphia,  Pa.;  Frank  Silliman,  Jr.,  Timothy  Burke,  Scranton,  Pa.  Officers:  C.  M.  Clark, 
Pres. ;  J.  P.  Ilsley,  Vice-Pres. ;  C.  Ford  Stevens,  Sec.  &  Treas.,  Bullitt  Bldg.,  Philadelphia,  Pa.;  Frank  Silli- 
man, Jr.,  Gen.  Mgr.,  Scranton,  Pa.  General  Office,  Scranton,  Pa. 

Shamokin  Street  Ry. — Length  of  track,  3.5  miles.  Gauge,  5  ft.  2  in.  Rail  (T  and  girder),  35  and 
48J  Ibs.  Owns  6  motor  cars.  Chartered  July  24,  1889,  for  99  years;  road  opened  July  11,  1891;  in  1893  ex- 
tended to  its  present  length.  This  company  in  1891  bought  (88  shares  of  stock)  a  controlling  interest  in 
the  Shamokin  Electric  Light  and  Power  Co.-,  with  whom  it  made  a  contract  for  20  years,  from  Nov.  14, 
1891,  to  supply  electric  current  for  light  and  power  at  a  stipulated  rental.  In  Aug.,  1896,  the  S.  S.  Ry.  Co. 
sold  the  power  house,  dynamos,  engines,  boilers,  etc.,  and  the  ground  on  which  they  were  situated,  to  the 
above  electric  light  company  for  $46,800  ($22,300  in  electric  light  company  stock,  $9,500  cash,  and  $15,000  of 
railroad  bonds  assumed),  and  entered  into  an  agreement  for  supplying  power  to  operate  their  road.  On  the 
sale  of  the  plant  the  railway  company  called  in  and  cancelled  one-half  its  stock,  leaving  outstanding,  $26,700. 
The  Shamokin  Electric  Light  and  Power  Co.  took  possession  of  the  plant  Oct.  1,  1896;  In  July,  1898,  it  was 
unofficially  reported  that  M.  H.  Kulps,  Shamokin,  Pa.,  and  C.  R.  Savidge,  Sunbury,  Pa.,  had  purchased  the 
property  of  the  S.  S.  Ry.  Co.,  which  had  ceased  operating  its  road  six  months  previously,  and  that  the 
purchasers  would  expend  $10,000  to  $12,000  in  improving  the  line.  Operated  by  the  General  Electric 
and  Westinghouse  systems. 

Operations,  year  ending  June  30,  1897  (latest  rendered). — Passengers  carried,  205,498.  Gross  earnings 
(passenger),  ,$11,484.  Operating  expenses,  $10,115.  Net  earnings,  $1,369.  Paid  interest  on  bonds,  $1,125; 
other  expenses,  .$175 — total,  $1,300.  Surplus,  $69. 

Financial  Statement,  June  30,  1897  (latest  rendered).— Capital  stock  (auth.,  $80,000;  $50  shares),  $26,700; 
funded  debt  (auth.,  $30,000;  no  details),  $15,000;  current  liabilities,  $869;  profit  and  loss  in  construction, 
$2,536— total,  $45,105.  Cost  of  road,  $39,283;  equipment,  $18,565— total  ($57,848,  less  depreciation,  $15,000), 
$42,848;  Indian  Park  improvement  ($4,121,  less  depreciation,  $2,000),  $2,121;  cash,  $136— total,  $45,105.  The 
original  issue  of  bonds  was  $30,000.  On  the  sale  of  the  power  plant  to  the  Shamokin  Electric  Light  and 
Power  Co.  that  company  assumed  $15,000  of  the  issue. 

Directors.— R.  S.  Aucker,  John  Schabo,  John  Clifford,  H.  S.  Zimmerman,  E.  G.  Seiler,  Daniel  Eisenhart, 
Martin  Markle,  W.  C.  McConnell,  C.  R.  Savidge,  M.  H.  Kulps,  John  Mullen,  W.  W.  Ryan.  Officers:  E.  G. 
Seiler,  Pres.  &  Gen.  Mgr.;  Daniel  Eisenhart,  Vice-Pres.;  H.  S.  Zimmerman,  Sec.;  Martin  Markle,  Treas. 
General  Office,  Shamokin,  Pa. 

Shamokin  and  Mt.  Carmel  Electric  Ry.— Length  of  lines,  16  m. ;  of  track,  16.25  miles. 
Gauge,  4  ft.  8£  in.  Rail  (T),  60  and  70  Ibs.  Cars  (electric),  22;  snow-plough,  1.  Chartered  Oct.  18,  1892; 
first  portion  of  road  opened  Nov.  16,  1894;  extended  to  Centralia  April  10,  1895.  Operated  by  the  General 
Electric  overhead  single  trolley  system.  Power  station,  1;  engines  to  generate  power,  2. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  1,160,131.  Gross  earnings  (passenger,  $46,103; 
other,  $1,070),  $47,173.  Operating  expenses,  $27,209.  Net  earnings,  $19,964.  Charges:  Interest  on  bonds, 
$32,500;  taxes,  $2,758;  rentals,  $605;  other  expenses,  $1,455— total,  $37,318.  Deficit,  $17,354. 

Financial  Statement,  June  30,  1898. — Capital  stock  ($50  shares),  $500,000;  funded  debt  (1st  mtge.  6  p.  c. 
20 -yr.  $100,  $500  and  $1,000  gold  coupon  bonds,  due  Dec.,  1923,  interest  June  and  Dec.,  at  the  office  of  the 
trustee,  Penn.  Co.  for  Insurance  of  Lives  and  Granting  Annuities),  $500,000;  loans,  $41,333;  interest  on 
bonds,  due  and  accrued,  $19,000— total,  $1,060,333.  Contra:  Cost  of  road,  $731,198;  equipment,  $302,325; 
interest  accrued  during  construction,  $6,000;  office  furniture  and  office  at  power  station,  $2,350;  materials 
(approximate),  $1,500:  cash,  $1,131;  profit  and  loss,  $15,829— total,  $1,060,333.  All  the  bonds  were  issued 
and  paid  to  the  contractor  for  construction.  On  Dec.  1,  1896,  coupons  on  $75,000  bonds  were  surrendered 
for  cancellation  without  interest,  and  the  company  paid  interest  on  only  $425,000.  On  June  1,  1897,  coupons 
on  $50,000  bonds  were  surrendered  without  interest. 

Directors — Henry  S.  Snavely,  Lancaster  Junction,  Pa. ;  Israel  G.  Erb,  Jacob  L.  Stchman,  Lititz,  Pa. ; 
Thomas  M.  Righter,  Mt.  Carmel,  Pa.;  Morris  Williams,  Wilkesbarre,  Pa.;  Martin  Markle,  Shamokin,  Pa.; 
C.  L.  Brown,  Philadelphia,  Pa.  Officers:  George  M.  Smith,  Pres.,  Shamokin,  Pa.;  C.  Smith,  Treas.,  Ann- 
ville,  Pa.;  Henry  S.  Snavely,  Sec.,  Lancaster  Junction,  Pa.;  William  P.  Marr,  Supt.,  Shamokin,  Pa.  General 
Office,  321  Independent  St.,  Shamokin,  Pa. 

South    Side   Passenger   Ry.— Length   of  track;   1.8   miles.     Cars,    2.     Chartered   March   31,   1892. 

Operations,  year  ending  June  30,  1898.— Passengers  carried,  255,667.  Gross  earnings  (passenger),  $9,855. 
Operating  expenses,  $7,527.  Net  earnings,  $2,328.  Payments:  Interest  on  bonds,  $1,500;  taxes,  $529 — total, 
$2,029.  Surplus,  $299;  surplus  forward,  $3,132— total,  $3,431. 

Financial  Statement,  June  30,  1898.—  Capital  .stock,  $25,000;  funded  debt,  $25,000;  interest  on  bonds,  due 
and  accrued,  $625;  accounts  payable,  $2,585;  profit  and  loss,  $3,431— total,  $56,641.  Contra:  Cost  of  road, 
$50,000;  accounts,  $6,089;  cash,  $552— total,  $56,641.  The  bonds  run  40  years  to  Aug.  1,  1925,  at  6  p.  c.  in- 
terest, payable  Feb.  and  Aug.,  at  company's  office;  coupon,  with  privilege  of  registration.  Trustee:  Sus- 
quehanna  Trust  and  Safe  Deposit  Co.,  Williamsport,  Pa. 

Directors.— E.  B.  West  fall,  E.  R.  Payne,  J.  B.  Krause,  H.  C.  McCormick,  Williamsport,  Pa.  Officers:  J. 
H.  Cochran,  Pres.;  E.  H.  Davis,  Sec.  &  Treas.,  Williamsport,  Pa.  General  Office,  Williamsport,  Pa. 

Strondsbnrgr  PasseiiRer  Ry.— Length  of  line,  2.50  miles.  Gauge,  4  ft.  8J  in.  Rail  (T),  40  and 
50  Ibs.  Cars  (motor),  7.  Organized  Feb.  14,  1868,  with  power  to  use  steam,  horses  or  gravity;  work  begun 
May  12,  1870;  road  opened  Sept.  10,  1871.  Operated  by  horse  power  till  April,  1892,  when  the  road  (having 
passed  under  the  control  of  the  present  management)  was  entirely  rebuilt,  and  steam  substituted  as  motive 
power. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  93,112.  Gross  earnings  (passenger),  $5,242. 
Operating  expenses,  $3,852.  Net  earnings,  $1,390.  Payments:  Taxes,  $187;  dividends,  $1,383— total,  $1,570. 
Deficit,  $180;  surplus  forward,  $1,823;  net  surplus,  $1,643. 

Financial  Statement,  June  30,  1898. — Capital  stock  (auth.  and  issued),  $46,404;  accounts,  $501;  profit 
and  loss,  $1,643— total,  $48,548.  Contra:  Cost  of  road,  $36,954;  equipment,  $9,450;  accounts,  $1,056;  cash, 
$l,088^total,  $48,548. 

Directors. — George  C.  Adams,  Delaware,  N.  J. ;  F.  H.  Smith,  W.  S.  Shafer,  Stroudsburg,  Pa. ;  I.  S. 
Case,  Tobyhanna  Mills,  Pa.;  John  I.  Miller,  Portland,  Pa.  Officers:  F.  H.  Smith,  Pres.,  Stroudsburg,  Pa.; 
Geo.  C.  Adams,  Sec.,  Delaware,  N.  J. ;  Wm.  Gunsaulis,  Treas.,  Stroudsburg,  Pa.;  E.  F.  Smith,  Supt.,  E. 
Stroudsburg,  Pa.  General  Office,  Stroudsburg,  Pa. 

Suburban  Rapid  Transit  Ry. — Length  of  track,  9  miles.  Gauge,  5  ft.  2J  in.  Rail  (girder),  70 
Ibs.  Cars  (electric,  — ;  other,  — ),  16.  Chartered  Sept.  28,  1886;  road  opened  Sept.,  1887.  Operated  by 
Walker  and  Westinghouse  electric  systems. 
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Operations,  year  ending  June  30,  1898. — Passengers  carried,  868,389.  Gross  earnings  (passenger,  $43,074; 
other,  $2,371),  $45,445.  Operating  expenses,  $31,465.  Net  earnings,  $13,980.  Payments:  Interest,  $13,691; 
taxes,  $1,075;  rentals,  $60;  other  expenses,  $600— total,  $15,426.  Deficit,  $1,446;  deficit  forward,  $18,258— total, 
$19,704. 

Financial  Statement,  June  30,  1898.— Capital  stock  (auth.,  $300,000),  $122,000;  funded  debt  (1st  mtge. 
6  p.  c.  gold  bonds,  interest  March  and  Sept.),  $200,000;  loans,  $25,000;  interest  on  bonds,  due  and  accrued, 
$2,800;  accounts,  $613— total,  $350,413.  Contra:  Cost  of  road.  $221,258;  equipment,  $98,650;  materials,  $9,596; 
sundries,  $900;  cash,  $305;  profit  and  loss,  $19,704— total,  $350,413. 

Directors.— E.  V.  Hays,  Jas.  II.  Pitts,  E.  B.  Coll,  R.  t.  Rossell,  A.  E.  Braun,  Pittsburgh,  Pa.  Officers: 
E.  B.  Hayes,  Pres. ;  A.  E.  Braun,  Sec.  &  Trcas.,  Pittsburgh,  Pa.;  B.  A.  Mapledoran,  Gen.  Supt.,  Mt.  Oliver, 
Pa.  General  Office,  220  4th  Ave.,  Pittsburgh,  Pa. 

Snnbury  and  Northumberland  Electric  Ry. — Length  of  line,  3.40  m. ;  of  track,  3.90  miles. 
Gauge,  5  ft.  2  in.  Rail  (Johnson  girder),  56  Ibs.  Owns  7  motor  cars.  Operated  by  the  Westinghouse  electric 
system.  Incorp.  Jan.  24,  1885,  as  a  two-wire  trolley  road,  under  the  name  of  the  Sunbury  and  Northumber- 
land St.  Ry.  Co. ;  new  letters  obtained  under  Act  of  1889,  May  20,  1889 ;  road  opened  July  1,  1890.  On  Dec. 
1,  1891,  electricity  was  substituted  for  horses.  Road  sold  May  28,  1892,  at  judicial  sale,  and  company  re- 
organized under  existing  title.  Westinghouse  electric  system  inaugurated  Sept.  1,  1892. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  296,701.  Gross  earnings  (passenger,  $13,732; 
other,  $5,622),  $19,354.  Operating  expenses,  $15,396.  Net  earnings,  $3,958.  Payments:  Interest  on  bonds, 
$3,900;  taxes,  $112— total,  $4,012.  Deficit,  $54;  deficit  forward,  $20,705— total,  $20,759. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($50  shares),  $125,000;  funded  debt  (S.  &  N.  St.  Ry. 
1st  mtge.  6  p.  c.  gold  bonds,  interest  payable  Jan.  and  July,  at  Sunbury,  Pa.),  $65,000;  loans  not  secured  by 
collateral,  $24,648;  accounts,  $1,741;  interest  on  bonds,  due  and  accrued,  $594— total,  $216,983.  Contra:  Cost 
of  road,  $143,017;  equipment,  $52,635;  current  assets,  $572;  profit  and  loss,  $20,759— total,  $216,983.  On  June 
20,  1898,  the  company  reported  that  it  had  authorized  an  issue  of  $125,000  5  p.  c.  20-yr.  $1,000  and  $500 
coupon  bonds,  due  Nov.  1,  1917,  interest  payable  May  1  and  Nov.  1,  at  First  National  Bank,  Sunbury,  Pa. 
Trustee:  Samuel  J.  Packer,  Sunbury,  Pa.  The  bonds  are  not  yet  signed  or  put  on  the  market. 

Directors. — Daniel  Coolidge,  Lorain,  O. ;  W.  A.  Donaldson,  Johnstown,  Pa.;  S.  P.  Wolverton,  S.  P. 
Wolverton,  Jr.,  Sunbury,  Pa.;  W.  T.  Forsythe,  M.  Withington,  Northumberland,  Pa.;  W.  E.  Boughton,  Phila- 
delphia, Pa.  Officers:  Daniel  Coolidge,  Pres.,  Lorain,  O. ;  S.  P.  Wolverton,  Sec.  &  Treas.,  Sunbury,  Pa.; 
S.  P.  Wolverton,  Jr.,  Gen.  Mgr. ;  M.  Withington,  Gen.  Supt.,  Northumberland,  Pa.  General  Office,  Sun- 
bury,  Pa. 

Tnmaqnn  and  Lrfinsford  Street  Ry.— Length  of  line,  10.5  miles.  Gauge,  4  ft.  8J  in.  Rail 
(stoel),  GO  Ibs.  Chartered  Nov.  2,  1891;  road  opened  Oct.,  1897.  Operated  by  the  single  trolley  overhead 
system  of  electricity.  Cars,  16;  power  station,  1;  engines  to  generate  power,  2. 

Operations,  year  ending  Dec.  31,  1898. — Passengers  carried,  720,427;  rate  of  fare,  5  cents.  Earnings 
(passenger,  $35,925;  other,  $238),  $36,163.  Expenses  and  taxes,  $20,072.  Net  earnings,  $16,091.  Payments: 
Interest  on  bonds,  $8,914;  sinking  fund  and  other  charges,  $5,000;  insurance,  $364;  dividend  No.  1  (2J  p.  c. 
paid  Dec.  1),  $2,500 — total,  $16,778.  Deficit,  $687;  surplus  forward,  $2,156;  net  surplus,  $1,469. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($50  shares;  $200,000  auth.),  $100,000;  funded  debt 
(1st  mtge.  5  p.  c.  30-yr.  $1,000  coupon  bonds,  due  June  1,  1927,  interest  payable  June  1  and  Dec.  1,  at, the 
office  of  the  trustee,  Provident  Life  and  Trust  Co.,  Philadelphia,  Pa.,  auth.,  $200,000) „  $193,000;  accident 
fund,  $5,000;  unfunded  and  current  debt,  $2,971;  profit  and  loss,  $1,469— total,  $302,440.  Contra:  Cost  of 
road  and  equipment,  $292,414;  accident  fund  (see  contra),  $5,000;  cash,  $5,026— total,  $302,440. 

Directors  (elected  Jan.  9,  1899).— Lewis  A.  Riley,  Philadelphia,  Pa.;  W.  D.  Zehner,  James  McCready, 
Lansford,  Pa.;  Daniel  Sheff,  F.  P.  Spie'se,  Tamaqua,  Pa.  Officers:  Lewis  A.  Riley,  Pres.;  C.  F.  Howell, 
Vice-Pres.,  Philadelphia,  Pa.;  James  McCready,  Sec.  &  Treas.;  W.  D.  Zehner,  Gen.  Mgr.,  Lansford,  Pa. 
General  Office,  Lansford,  Pa. 

Tarentnm  Traction  Passenger  Ry.— Length  of  main  line,  4.7  m. ;  2d  track  and  sidings,  0.5  m. 
— total  track  owned,  5.20  miles.  Gauge,  5  ft.  2£  in.  Rail  (steel;  girder),  68  Ibs.  Cars  (electric),  6.  Char- 
tered May  20,  1890,  for  99  years;  road  opened  Aug.  11,  1894;  extended  about  1,000  ft.  in  Nov.,  1895.  Operated 
by  the  Westinghouse  electric  system.  After  5  years  the  borough  of  Tarentum  is  to  receive  $5  per  car  an- 
nually as  consideration  for  franchise. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  434,165.  Gross  earnings  (passenger,  $19,918; 
other,  $15),  $19,933.  Operating  expenses,  $14,147.  Net  earnings,  $5,786..  Payments:  Interest  on  bonds, 
$6,000;  taxes,  $924— total,  $6,924.  Deficit,  $1,138;  deficit  forward,  $802— total,  $1,940. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($50  shares;  auth.,  $100,000),  $50,000;  funded  debt 
(1st  mtge.  6  p.  c.  30-yr.  $1,000  coupon  gold  bonds,  due  Oct.  1,  1925,  interest  April  and  Oct.,  at  office  of  the 
trustee,  Fidelity  Title  and  Trust  Co.,  Pittsburgh,  Pa.),  $100,000;  interest  on  bonds,  due  and  accrued,  $2,370; 
loans,  $1,519;  accounts,  $1,206— total,  $155,095.  Contra:  Cost  of  road,  $122,362;  equipment,  $18,538;  stock 
of  other  companies,  $631;  accounts,  $1,754;  cash,  $9,870;  profit  and  loss,  $1,940— total,  $155,095. 

Directors. — B.  F.  Rafferty,  Julian  Kennedy,  C.  G.  Hussey,  Frank  R.  Dravo,  Pittsburgh,  Pa. ;  J.  B. 
Crawford,  Tarentum,  Pa.  Officers:  Curtis  G.  Hussey,  Pres.;  Julian  Kennedy,  Vice-Pres.;  Frank  R.  Dravo, 
Treas.,  Pittsburgh,  Pa.;  J.  B.  Crawford,  Sec.  &  Gen.  Supt.,  Tarentum,  Pa.  General  Office,  Pittsburgh,  Pa. 

Titusville  Electric  Traction  Co.— Length  of  line,  7  m. ;  of  track,  8  miles.  Gauge,  4  ft.  8i  in. 
Rail  (girder),  60  and  67  Ibs.  Cars,  10.  Chartered  Jan.  12,  1897,  to  build  about  15  miles  of  electric  road 
from  Titusyille  to  Hydetown,  East  Titusville,  and  Pleasantville. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  34,118.  Gross  earnings  (passenger),  $1,603. 
Operating  expenses,  $739.  Net  earnings,  $864.  Paid  taxes,  $45.  Surplus,  $819. 

Financial  Statement,  June  30,  1898.— Loans,  $64,184;  accounts  payable,  $29,645;  profit  and  loss,  $819— 
total,  $94,648.  Contra:  Cost  of  road,  $66,883;  equipment,  $20,765;  material  and  supplies,  $7,000— total, 
$94,648.  The  company  has  not  yet  issued  capital  stock. 

Directors. — M.  B.  Dunham,  A.  J.  Hazeltine,  Warren,  Pa. ;  G.  H.  Dunham,  R.  D.  Stoeltziny,  Pleasant- 
ville, Pa.  Officers:  M.  B.  Dunham,  Pres.,  Warren,  Pa.;  G.  H.  Dunham,  Sec.,  Treas.  &  Gen.  Supt.,  Pleas- 
antville, Pa.  General  Office,  Pleasantville,  Pa. 

Troy  Hill  Inclined  Plane  and  Bridsre. — Length  of  double  track,  etc.,  400  feet.  Gauge,  6  ft. 
Rail  (T),  62  Ibs.  Owns  2  cars.  Incorp.  April  30,  1887,  as  the  Troy  Hill  Inclined  Plane  Co.;  on  July  1,  1888, 
purchased  the  franchise  of  the  Thirtieth  Street  Bridge  Co.,  which  was  building  a  bridge  across  the  Allegheny 
River,  and  changed  its  name  to  existing  title.  Franchise  runs  for  999  years.  Operated  by  cable.  Capilnl 
stock  ($50  shares),  $200,000;  funded  debt  (1st  mtge.  6  p.  c.  coupon,  with  privilege  of  registration,  bonds,  due 
April  1,  1901,  interest  April  and  Oct.),  $100,000. 

Directors. — James  D.  Gallery,  John  D.  Sculley,  Thos.  S.  Bigelow,  A.  C.  Dravo,  Pittsburgh,  Pa. ;  Geo.  B. 
Hill,  Jas.  W.  Grove,  Allegheny,  Pa.;  C.  S.  Wight,  Edgewood  Park,  Pa.  Officers:  Jas.  D.  Callery,  Pres., 
Pittsburgh,  Pa.;  C.  S.  Wight,  Sec.,  Edgewood  Park,  Pa.;  Wm.  V.  Callery,  Treas.;  C.  D.  Callery,  Gen.  Supt., 
Pittsburgh,  Pa.  General  Office,  418  Liberty  Avenue,  Pittabni-frh,  Pa. 
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Uniontown  Electric  Ry — Length  of  track,  3.5  miles.  Gauge,  5  ft.  2J  in.  Rail  (girder  and  T), 
68  Ibs.  Cars  (motor,  5;  trail,  1),  6.  Reorganization  July  12,  1897,  of  the  Uniontown  Street  Ry.  Co.,  whose 
property  was  sold  under  .foreclosure  on  May  23,  1897.  An  extension  is  proposed  to  Brownsville  during  1899. 

Operations,  year  ending  June  30,  1898.— Passengers  carried,  133,333.  Gross  earnings  (passenger,  $6,667; 
other,  $100),  $6,767.  Operating  expenses,  $4,891.  Net  earnings,  $1,876.  Payments:  Rentals,  $158;  other 
expenses,  $1,154— total,  $1,312.  Surplus,  $564. 

Financial  Statement,  June  30,  1898.— Capital  stock  (auth.  and  issued),  $50,000;  profit  and  loss,  $729— 
total,  $50,729.  Contra:  Cost  of  road,  $50,000;  cash,  $729— total,  $50,729. 

Directors. — Samuel  E.  Ewing,  Albert  D.  Boyd,  Fred.  S.  Chalfont,  Morgan  H.  Bowman,  George  A.  McCor- 
mick,  Robert  F.  Hopwood,  Uniontown,  Pa.  Officers:  H.  L.  Robinson,  Pres. ;  R.  F-.  Hopwood,  Sec.;  M.  H. 
Bowman,  Treas. ;  George  Barclay,  Gen.  Supt.,  Uniontown,  Pa.  General  Office,  Uniontown,  Pa. 

Union  Traction  Co.— Chartered  Sept.  6,  1895,  with  a  capital  stock  of  $3,000,000,  for  the  purpose  of 
taking  over,  either  by  lease  or  purchase,  the  stock  of  the  Philadelphia  Traction  Co.,  the  Electric  Traction 
Co.  and  the  People's  Traction  Co.,  and  giving  to  the  shareholders  of  these  companies  the  right  to  subscribe 
for  their  pro  rata  share  of  this  company's  stock.  The  Philadelphia  Traction  Co.  was  leased  for  999  years 
from  Oct.  1,  1895,  at  an  annual  rental  of  8  p.  c.  The  Electric  Traction  Co.'s  stock  was  bought  at  $85  per  share 
for  full  paid,  and  $70  per  share  for  $30  paid;  and  the  People's  Traction  Co.'s  stock  at  $76  per  share.  The 
shares  so  bought  were  deposited  with  the  Pennsylvania  Co.  for  Insurances  on  Lives  and  Granting  Annuities 
to  secure  that  company's  Trust  Receipts,  known  as  Electric  and  People's  Traction  Stock  Trusts,  drawing 
interest  at  4  p.  c.  per  annum,  said  interest  being  guaranteed  by  the  Union  Traction  Co.  So  far  as  the  Union 
Traction  Co.  is  concerned  there  is  no  difference  in  the  position  of  these  securities. 

On  July  1,  1896,  the  Electric  Traction  system  and  People's  Traction  system  .were  leased  for  998  years 
and  three  months  at  an  annual  rental  sufficient  to  meet  all  fixed  charges,  including  interest  on  Electric  and 
People's  Traction  4  p.  c.  Stock  Trusts,  so  that  from  that  date  all  lines  are  operated  directly  by  this  com- 
pany as  lessee. 

The  Union  Traction  Co.  pays  all  the  fixed  charges  of  the  three  companies,  which,  including  the  rental  to 
the  Philadelphia  Traction  Co.,  and  the  interest  upon  the  Trust  Certificates,  are  as  follows:  Rental  Philadel- 
phia Traction  Co.,  $1,600,000;  interest  on  Electric  and  People's  Traction  4  p.  c.  Stock  Trusts,  $1,189,090.32; 
fixed  charges  Philadelphia  system,  $1,283,804.28;  fixed  charges  Electric  system,  $868,821.84;  fixed  charges 
People's  system,  $521,334.81— total,  $5,463,051.25.  Taxes  and  licenses  per  annum,  $800,460.83.  For  further 
particulars,  see  Manual  for  1S96,  page  1215.  This  company  leased  the  lines  of  the  Hestonville,  Mantua  and 
Fairmount  Passenger  Ry.  Co.  for  999  years,  on  terms  given  in  the  statement  of  that  company,  for  which  see 
page  1099.  The  entire  system  on  June  30,  1898,  embraced -331.02  miles  of  road,  439.97  miles  of  track,  10  power 
houses  and  23  barns  for  storage  equipment. 

Equipment,  June  30,  1898.— Motor  cars,  2,928,  as  follows:  Closed,  1,448;  open,  1,066;  sweepers,  77; 
ploughs,  57;  sand  cars,  46;  sprinklers,  12;  freight  cars,  6;  construction,  61;  money,  3;  mail,  9;  tower,  1; 
flat,  2;  special,  9;  and  1  refrigerator  car. 

Operations,  year  ending  June  30,  1898,  including  operations  of  the  Hestonville,  Mantua  and  Fairmount 
Pass.  Ry.  from  Jan.  1  to  June  30. — Passengers  carried,  238,939,353.  Gross  earnings  (passenger,  $10,894,673; 
other,  $76,765),  $10,971,438.  Operating  expenses,  $4,456,375.  Net  earnings,  $6,515,063.  Payments:  Interest 
on  bonds,  $355,002;  taxes,  $894,738;  rentals,  $5,157,968;  other  expenses,  $82,734— total,  $6,490,442.  Surplus, 
$24,621. 

Comparative  statement  of  operations  for  the  two  years  ending  June  30,  1897  and  1898  (including  the 
H.,  M.  &  F.  P.  Ry.  from  Jan.  1,  1898): 

1897-98  18S6-97  ^'SSST 

Passengers  Carried 238,939,353  228,102,758  10,836,595 


Gross  Earnings 

Operating  Expenses  

Net  Earnings 

Other  Income,  Interest,  etc. 


Total  Net  Income  . 
Taxes  and  License 
Fixed  Charges 


Surplus. 


*  Decrease. 


10,860,542 
4,453,375 

6,404,167 
110,895 

6,515,062 

894,737 

5,595,704 

24,620 
t  Deficit. 


10,381,015 
4,949,850 

5,431.164 
99,630 

5,530,795 

913,389 

5,469,340 


General  Balance  Sheet,  June  30,  1898. 


Cost  of  Road.  ,,.,,., $1,350.684  01 

Cost   of  Equipment 693,509  97 

Stock  of  Other  Companies 4,808,03(5  07 


Bonds  of  Other  Companies. 

Advanced   to  Leased  Lines 

Fire  Insurance  Fund 

Bills    Receivable 

Material  and  Supplies 

Due  by  Agents 

Cash  on  Hand.  . 


325,000  00 
.S',;«).i.'{3  23 
242,995  00 
226.897  79 
118.877  59 
19,8(>(»  do 
41,283  59 


Total    Assets $12,726,217  25 


Capital    Stock 

Interest  and  Rentals  Accrued  but  not 
Due  

Loans   

Accounts  Payable  (June,    1898) 

Licenses  and  Taxes  Accrued  not  Duo.. 

Income  Insurance  Fund 

Open  Accounts  (Principally  Accounts 
with  Leased  Lines  for  Equipment 
and  Securities  turned  over  under 
Lea  se) 

Profit  and  Loss 


479,527 
*493,475 

973,002 
11,264 

984,266 
*18,652 
126,368 

876,555 


$7,499, 3G5  00 

1.107.08*2  93 

2,463.407  85 

87,941  72 

191.531   16 

1,197  98 


1,324,327  81 
51,362  80 


Total    Liabilities $12,720,217  25 


Financial  Statement,  July  1,  1899.— Capital  stock  ($50  shares)  authorized,  $30,000,000;  paid  in,  $7,499,- 
365.  Funded  debt:  Collateral  trust  4  p.  c.  $1,000  gold  trust  certificates,  dated  1895,  redeemable  after  Oct.  1, 
1945,  interest  April  and  Oct.;  outstanding,  $ —  — -.  Trustee:  Pennsylvania  Co. 'for  Insurances  on  Lives  and 
Granting  Annuities.  The  trust  certificates  were  issued  to  acquire  the  shares  of  the  People's  and  Electric 
Traction  Co.,  and  are  secured  by  deposit  with  the  trustee  of  all  the  stock  of  these  companies  thus  purchased. 
The  $2,400,000  required  for  the  purchase  of  the  Hestonville  road  was  obtained  out  of  the  proceeds  of  the 
fourth  installment  of  $5  per  share  called  upon  the  stock  of  the  Union  Traction  Company,  November,  1898. 

For  statement  of  securities  owned  by  this  company  on  June  30,  1896,  also  capitalization  account  to  June 
30,  1896,  see  Manual  for  1898,  page  1-100.* 

Directors  (elected  Sept.  21,  1898).— Jno.  B.  Parsons,  P.  A.  B.  Widener,  Wm.  L.  Elkins,  Geo.  D.  Widens, 
J.  J.  Sullivan,  W.  H.  Shelmerdine,  Alfred  Smith,  A.  M.  Fox,  Geo,  W,  Elkins,  Thomas  Dolan,  James  McManes, 
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Philadelphia,  Pa.  Officers:  Jno.  B.  Parsons,  Pres.  &  Gen.  Mgr. ;  Geo.  D.  Widener,  Vice-Pres. ;  Chas.  O. 
Kruger,  Sec.  &  Treas: ;  Walter  Ellis,  Gen.  Supt.;  J.  D.  Hiestand,  Aud. ;  D.  C.  Golden,  Compt.,  Philadelphia, 
Pa.  General  Office,  8th  and  Dauphin  Sts.,  Philadelphia,  Pa. 


RAILROADS  LEASED  BY  THE  UNION  TRACTION  CO. 


ELECTRIC  TRACTION  CO.  OF  PHILA.— 
Length  of  track  leased  (Frankford  and  Southwark, 
Phila.  City  Pass.  Ry.,  66.92  m.;  Citizens,  Tenth  and 
Eleventh  Streets,  14  m.;  Second  and  Third  Streets 
RR.,  40  m.),  120.92  miles.  Incorp.  May  8,  1893,  and 
on  July  26,  1893,  acquired  control  under  lease  for  999 
years  from  July  1,  1893,  of  the  Frankford  and  South- 
wark Ry.,  this  lease  carrying  with  it  control  'of  the 
Citizens'  Pass.  Ry.,  and  the  2d  and  3d  Sts.  Ry. 
About  the  same  time  the  company  purchased  10,- 
001  shares  of  stock  of  the  Omnibus  Co.  General,  and 
10,100  shares  of  stock  of  the  Lehigh  Ave.  Pass.  Ry. 
Co.  On  April  11.  1893,  the  Lombard  and  South  St. 
Ry.  was  merged  into  the  F.  &  S.  Ry.  Co.  Some 
preliminary  work  has  been  done  for  the  Citizens' 
North  End  Street  Ry.  Co.  and  the  Brown  and  Parrish 
Street  Ry.  Co.  In  1895  the  Union  Traction  Co.  pur- 
chased nearly  all  the  shares  of  this  company  (see 
page  1098),  and  on  July  1,  1896,  the  Electric  Traction 
Co.'s  system  was  leased  to  that  company  for  998 
years  and  3  months  on  terms  given  in  lessee's  state- 
ment. Gauge,  5  ft.  2J  in.  Rail  (girder),  90  Ibs. 


(For  terms  of  leases,  etc.,  see  statements  of  the 
several  companies.)  Operations  included  In  lessee's 
statement. 

Financial  'Statement,  June  30,  1898.— Capital  stock 
(auth.,  $8,750,000;  $50  shares),  $8,297,920;  funded 
debt,  $282,100;  accounts,  property  of  leased  lines, 
$100,855;  ground  rents  and  mortgages,  $41,264;  profit 
and  loss,  $12,386— total,  $8,734,525.  Contra:  Cost  of 
road,  etc.,  $7,787,713;  Union  Traction  Co.,  $946,812— 
total,  $8,734.525.  Funded  debt  consisted  of  the  Lom- 
bard and  South  Streets  Ry.  dated  Nov.  11,  1881, 
due  Dec.  1,  1901,  but  redeemable  after  Dec.  1,  1886, 
interest,  tax  free,  June  1  and  Dec.  1,  at  office  of 
Electric  Traction  Co.;  and  $132,100  West  End  Pass. 
Ry.  1st  mtge.  7  p.  c.  30-yr.  $100  and  $500  coupon 
bonds,  due  Oct.  1,  1905,  interest  April  1  and  Oct.  1, 
at  Real  Estate  Title  Insurance  and  Trust  Co.,  Phila- 
delphia. Trustee  of  1st  5s:  Real  Estate  Title  In- 
surance and  Trust  Co.,  Philadelphia;  of  West  End 
1st  7s,  Phila.  Trust,  Safe  Deposit  and  Insurance  Co. 
John  Lowber  Welsh,  Pres.;  Charles  O.  Kruger,  Sec., 
Philadelphia,  Pa. 


RAILROADS  LEASED  OR  CONTROLLED  BY  THE  ELECTRIC  TRACTION  Co.  OF  PHILADELPHIA. 


FRANKFORD  AND  SOUTHWARK  PHILADELPHIA  CITY 
PASSENGER  RY. — Length  of  line,  50. 90  m. ;  of  track,  G8.08 
miles.  Gauge,  5  ft.  2  in.  Rail  (girder  and  tram),  47 
to  GO  Ibs.  For  history,  see  Manual  for  189G,  p.  1216. 
On  July  1,  1893,  all  this  company's  lines  were  leased 
to  the  Electric  Traction  Co.  of  Phila.  for  999  years, 
on  the  following  terms:  Rental,  $12  per  share  1st 
year,  $12.50  2d  year,  $13  3d  year,  $13.50  4th  year. 
$14  5th  year,  $14.50  6th  year,  $15  7th  year,  $16  8th 
year,  $17  9th  year,  $18  per  share  for  10th  and  each 
suhsequent  year,  and  $2,500  organization  expenses. 
The  lessee  also  guarantees  the  rentals  of  the  Citizens' 
Passenger  and  Second  and  Third  Sts.  Ry.  Cos.  Fi- 
nancial Statement,  June  30,  1898.— Capital  stock 
($50  shares),  $1,875,000;  accounts,  $2.757;  loans,  $27,- 
000;  profit  and  loss,  $13,189— total,  $1,917.946.  Con- 
tra: Construction  and  equipment,  $1,871,768;  stocks 
of  other  companies,  $45,280;  cash,  $898— total,  $1,- 
917,946.  (For  bonded  debt  of  Lombard  and  South 
Sts.  Ry.  Co.,  see  statement  for  Electric  Traction 
Co.  above.)  Jeremiah  J.  Sullivan.  Pres.;  R.  C. 
Brewster.  Sec.  &  Treas.,  Philadelphia.  Pa.  General 
Office,  307  Bullitt  Building,  Philadelphia,  Pa. 

Citizen^  Passenger  Rij. — Length  of  track,  10. 50  miles. 
Gauge,  5  ft.  2  in.  Rail  (girder  and  tram),  45,  47  and 
66£  Ibs.  Incorp.  March  25.  1858;  road  opened  as 
above,  in  1891.  Leased,  April  1,  1892,  for  999  years 
to  the  Frankford  and  Southwark  Ry.  Co. — annual 
rentaj-,  $11.50  per  share  for  1st  year;  $12  per  share 
for  2d  year;  $12.50  for  3d  and  4th  years;  $13  for  5th 
and  6th  years;  and  $14  per  share  for  7th  and  suc- 
ceeding years.  Lease  assigned  to  the  Electric  Trac- 
tion Co.  on  Aug.  17,  1893.  Capital  stock,  $500.000, 
representing  cost  of  road,  $393,496.  and  equipment, 
$106,504.  Chas.  E.  Ellis,  Pres.,  1430  North  Broad 
St.;  Adam  A.  Stull,  Sec.  &  Treas..  813  Chestnut 
Street.  Philadelphia.  Pa.  General  Office,  Eleventh 
and  Colona  Aves.,  Philadelphia,  Pa. 

Second  and  Third  Street  Passenger  Ry.— Length  of 
track.  40  miles.  Gauge,  5  ft.  2}  in.  Rail,  43  to  55 
Ibs.  Incorp.  April  10,  1858.  Leased  for  999  years 
from  Jan.  1,  1893,  to  the  Frankford  and  Southwark 
Ry.  Co. ;  rental,  $8.50  per  share  for  the  1st  year, 
$9  per  share  2d  and  3d  years,  $9.50  4th  year,  $10  5th 
and  6th  years.  $10.50  7th  and  8th  years,  $11  9th 
year,  and  $12  for  the  10th  and  succeeding  years;  also 
$2.250  annually.  On  Aug.  17,  1893,  lease  was  assigned 
to  the  Electric  Traction  Co.  of  Philadelphia.  Finan- 
cial Statement,  June  30,  1898.— Capital  stock  (auth., 
$1,060.200;  $50  shares),  $771,076;  unpaid  rentals  and 
dividends,  $623;  borrowed  money,  $6.400;  sundries, 
$286.496;  profit  and  loss,  $54,124— total,  $1,118.724. 
Contra:  Cost  of  road.  etc..  $1,057.572;  cash.  $48.593; 
current  assets,  $12.559—  total.  $1,118,724.  Horace  F. 
Potts.  Pres.;  Charles  D.  Matlack,  .Sec.  &  Treas., 
Philadelphia.  Pa.  General  Office,  2653  Frankford 
Avenue,  Philadelphia,  Pa. 

LEHIGH  AVENUE  RY.— Length  of  line,  3  m.  ;  total 
track,  6  milos.  Gauge.  5  ft.  2i  in.  Rail  (steel), 
90  Ibs.  Incorp.  Dec.  18,  1873;  opened  May  1,  1890. 
The  company  is  required  to  pave  between  and  outside 


tracks  from  curb  to  curb.  Began  operations  as  a 
storage  battery  electric  road,  May  1,  1890;  horses 
substituted  Jan.  16,  1891;  overhead  trolley  substi- 
tuted Nov.  11,  1894.  Controlled  by  the  electric 
Traction  Co.  through  ownership  of  stock.  Operated 
by  the  Union  Traction  Co.  under  a  traffic  agreement; 
operations  reported  separately.  Cars  (motor),  37. 

Operations,  year  ending  June  30,  1898. — Passengers 
carried,  3,734,586.  Gross  earnings  (passenger,  $102,- 
416;  other,  $2,748),  $105.164.  Operating  expenses, 
$75,672.  Net  earnings,  $29,492.  Paid  taxes,  $6,174. 
Surplus,  $23,318. 

Financial  Statement,  June  30,  1898.— Capital  stock 
(auth.,  $1,000.000;  $50  shares).  $600,000;  accounts 
payable,  $5,857;  profit  and  loss.  $17,654— total,  $623,- 
511.  Cost  of  road,  etc.,  $546,177;  bills  receivable, 
$65,000;  cash,  $12,334— total,  $623,511.  Directors 
(elected  Jan.  9,  1899).— Wm.  H.  Shelmerdine.  Jere- 
miah J.  Sullivan,  George  D.  Widener,  M.  W.  Lipper, 
George  W.  Elkins,  Philadelphia,  Pa.  Officers:  John 
B.  Parsons,  Pres.;  Alfred  Smith,  Vice-Pres.;  D.  C. 
Golden,  Sec.  &  Treas.;  Walter  Ellis,  Gen.  Supt., 
Philadelphia,  Pa.  General  Office,  9th  and  Dauphin 
Sts.,  Philadelphia,  Pa. 

CITIZENS'  CLEARFIELD  AND  CAMBRIA  STREET  RY.— 
Length  of  track,  0.75  mile.  Chartered  May  10, 
1894;  built  in  1895  by  the  Electric  Traction 
Co.  Leased  to  Union  Traction  Co.  for  999  years 
from  July  1,  1896,  rental,  6  p.  c.  on  stock  actually 
issued.  Financial  Statement,  June  30,  1898.— Capital 
stock  ($5  paid),  $600;  due  lessee  for  additions  and 
betterments,  $29,403— total,  representing  cost,  $30,- 
003.  John  Lowber  Welsh,  Pres. ;  Charles  O.  Kruger, 
Sec.  &  Treas.,  Philadelphia,  Pa. 

CITIZENS'  EAST  END  STREET  RY.— Length  of  track, 
2  miles.  Chartered  May  10,  1894;  built  in  1896 
by  the  Electric  Traction  Co.,  and  leased  to  the 
Union  Traction  Co.  for  999  years  from  July  1,  1896, 
at  6  p.  c.  on  stock  actually  issued.  Financial  State- 
ment, June  30,  1898.— Capital  stock  paid  in,  $1.500; 
due  lessee  for  additions  and  betterments,  $53,508— 
total,  $55,008,  representing  cost,  etc.  John  Lowber 
Welsh,  Pres.;  Charles  O.  Kruger,  Sec.  &  Treas., 
Philadelphia,  Pa. 

FAIRMOUNT  PARK  AND  HADDINGTON  PASSENGER 
RY.— Length  of  lines,  6.25  miles.  Gauge,  5  ft.  21  in. 
Rail  (girder),  90  Ibs.  Chartered  July  28,  1892;  leased 
on  May  6,  1895,  to  the  Hestonville,  Mantua  and 
Fail-mount  Passenger  Ry.  for  999  years  at  an  annual 
rental  of  6  p.  c.  on  stock,  payable  Feb.  and  Aug. 
Lease  assigned  to  the  Union  Traction  Co.,  Jan.  27, 
1898.  Financial  Statement.  June  30,  1898.— Capital 
stock  ($50  shares),  $300.000:  accounts  payable,  $25,- 
000;  sundries,  $11;  profit  and  loss.  $250— total,  $325,- 
261.  Contra:  Cost  of  «-Oad,  $224.955;  equipment, 
$100,000;  cash.  $306— total,  $325.261.  Isaac  Blum. 
Pres.;  B.  F.  Dennisson,  Sec.  &  Treas.  General  Office, 
Philadelphia,  Pa. 

HESTONVILLE.  MANTUA  AND  FAIRMOUNT  PASSEN- 
GER RR.— Length  of  lines,  17.83  m. ;  leased,  6.25  m.— 
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total,  24.08  miles.  Gauge,  5  ft.  2J  in.  Rail  (girder), 
90  Ibs.  Chartered  April  6,  1859,  and  consolidated 
with  the  Fairmount  and  Arch  Street  Pass.  Ry.  Co. 
on  Dec.  29,  1864,  and  with  the  Fairmount  Pass.  Ry. 
Co.  on  Feb.  15,  1865.  The  overhead  trolley  system  of 
electricity  was  introduced  in  Dec.,  1894.  Consider- 
ation for  franchise:  T85  of  1  p.  c.  of  gross  and  other 
State  taxes.  Extent  of  paving  required,  from  curb  to 
curb.  On  May  6,  1895,  this  company  leased  the  Fair- 
mount  Park  and  Haddington  Pass.  Ry.  for  999  years, 
guaranteeing  6  p.  c.  on  the  capital  stock.  On  Jan. 
27,  1898,  leased  to  the  Union  Traction.  Co.  from  Jan. 
1,  1898,  for  999  years  at  an  annual  rental  of  6  p.  c. 
on  the  preferred  and  4  p.  c.  on  the  common  stock  of 
the  lessor  company.  The  lease  of  the  Fairrnount 
Park  and  Haddington  Passenger  Ry.  is  assigned  to 
the  United  Traction  Co.  The  bonds  of  both  com- 
panies are  assumed  by  the  lessee,  and  the  operations 
since  Jan.  1,  1898,  are  included  in  those  of  that 
company. 

Financial  Statement,  June  30,  1898.— Capital  stock 
— $50  shares — preferred  (auth.  and  outstanding,  $533,- 
900);  common  (auth.,  $1,966,100  outstanding— $299,- 
381)— total  outstanding,  $833,251;  funded  debt  ($124,- 
500  Fairmount  Pass.  Ry.  1st  mtge.  7  p.  c.  20-yr. 
$500  coupon  bonds,  due  Jan. ,.1881,  and  extended  to 
Jan.  1,  1901,  at  6  p.  c.,  interest  Jan.  and  July;  $75,- 
000  2d  mtge.  H.  M.  &  F.  P.  RR.  e  p.  c.  20-yr.  $500 
coupon  bonds,  due  March  1,  1902,  interest,  tax  free, 

PEOPLE'S  TRACTION  CO.  OF  PHILADEL- 
PHIA.—Incorp.  March,  1893j  and  purchased  almost 
the  entire  issues  of  both  common  and  preferred  stock 
of  the  People's  Passenger  Ry.  Co.  (see  subjoined 
statement).  In  Oct.,  1895,  practically  all  the  shares 
of  this  company  were  acquired  by  the  Union  Traction 
Co.,  and  on  July  1,  1896,  that  company  leased  all 
the  lines  of  this  company's  system  for  998  years  and 
three  months — for  terms,  etc.,  see  page  1098.  Finan- 
cial Statement,  July  1,  1899.— Capital  stock  ($30 
shares)  authorized  and  paid  in,  $6,000,000.  There  ar^ 
also  outstanding $5,807, 970  (auth.,  $5,810,000)  People's 
Pass.  Ry.  4  p.  c.  $1,000  gold  reg.  stock  trust  certifi- 
cates, dated  April  15,  1893,  due  Feb.  1,  1943,  interest 
Feb.  1  and  Aug.  1,  at  the  office  of  the  trustee,  Penn- 


March  and  Sept.;  $1,050,500  consol.  mtge.  5  p.  c. 
30-yr.  $500  and  $1,000  gold  coupon,  with  privilege 
of  registration,  bonds,  due  1924,  interest,  tax  free, 
May  and  Nov.),  $1,250,000;  loans,  $100,000;  ground 
rents  and  mortgages,  $30,767;  leased  equipment  ac- 
count, $241,969;  accounts,  $1,000;  profit  and  loss, 
.« 84.854— total,  $2,541,870.  Contra:  Cost  of  road,  etc., 
$1,895,187;  real  estate,  etc.,  $438,860;  .Union  Traction 
Co.  account,  $205,412;  cash  and  accounts,  $2,411— 
total,  $2,541,870.  The  authorized  amount  of  consols 
is  $1,250,000,  of  which  $199.500  are  reserved  for  the 
retirement  of  prior  liens.  The  bonds  of  this  issue 
outstanding,  and  also  the  $533,900  preferred  stock, 
were  issued  to  meet  the  cost  of  equipping  the  road 
with  electric  power.  Trustees  of  bonds:  F.  Pass.  Ry. 
Ists,  Pearson  S.  Peterson  and  John  Roche;  2ds<  of 

1902,  Guarantee  Trust  and  Safe  Deposit  Co.,   Phila- 
delphia;   consols,    Girard   Life    Ins.    &   Annuity    Co.," 
Philadelphia.    Interest  on  1st  mtge.  bonds  payable  at 
Real  Estate  Title,    Insurance   and   Trust   Co.,   Phila- 
delphia, Pa.;  on  2d  mortgage  and  on  consols,  at  the 
trustees'  offices.     Upon  default  in  principal  or  inter- 
est  of   either  issue   of   Ists    foreclosure   can   be   had 
upon  request  of  holders  of  $10,000  bonds;  the  consent 
of  holders  of  one-third  of  outstanding  2ds  is  neces- 
sary.   John  B.  Parsons,  Pres.;  Win.  H.  Shelmerdine, 
Vice-Pres.;   David   C.   Golden,    Sec.    &   Treas.,    Phila- 
delphia, Pa.    General  Office,  820  Dauphin  St.,  Phila- 
delphia, Pa. 

sylvania  Co.  for  Insurance  of  Lives  and  Granting 
Annuities.  These  certificates  are  secured  by  deposit 
of  the  purchased  stock  of  the  People's  Passenger 
Ry.  Co.,  and  are  limited  in  issue  to  one  $1,000  certifi- 
cate for  each  14?  shares  of  stock  deposited.  Princi- 
pal and  interest  are  guaranteed  by  the  Traction  Co. 
if  the  dividends  on  the  P.  P.  Ry.  Co.  arc  not  sufficient 
for  the  purpose.  A  sinking  fund  of  $25,000  per  annum 
from  the  dividends  on  said  stock,  beginning  Feb.  1, 

1903,  is   provided   for   their   redemption.    Certificates 
will   be  purchased   at   not   above   par,    but   they   will 
not  be   drawn.    John   Lowber   Welsh,   Pres.;    Charles 
O.     Kruger,    Sec.    &    Treas.;    J.    R.     Beetem,    Gen. 
Mgr.    General  Office,   304   Walnut  St.,   Philadelphia, 
Pa. 


RAILROADS  CONTROLLED  BY  THE  PEOPLE'S  TRACTION  Co.  or  PHILADELPHIA. 


PEOPLE'S  PASSENGER  RY. — Length  of  track  (owned), 
2.69  m.;  track  operated  (78.28  m.  leased),  83.66  miles. 
Gauge,  5  ft.  2  in.  Rail  (9  in.  girder),  90  Ibs.  Incorp. 
April  15.  1873.  This  company  leased  the  Green  and 
Coates  Street  Phila.  Pass.  Ry.  on  Sept.  1,  1881,  and 
the  Germantown  Pass.  Ry.  on  Oct.  13,  1881,  and 
operates,  under  agreements,  the  Northern,  Centennial, 
Girard  Avenue,  Hill  Crest  Avenue,  Chelton  Avenue, 
and  the  Philadelphia,  Cheltenham  and  Jenkintown 
Passenger  Ry.  Cos.  (For  history  of  the  leased  lines, 
terms  of  rentals,  etc.,  see  statements  subjoined.) 
In  March,  1893,  control  of  this  company  was  ac- 
quired by  the  People's  Traction  Co.  Leased  July  1, 
1896,  to  the  Union  Traction  Co.  Electric  power  sub- 
stituted for  horses  in  the  latter  part  of  the  year  1894; 
horse  power  is  still  employed  on  5.38  miles.  Equip- 
ment and  operations  included  in  those  of  the  Union 
Traction  on  page  1098. 

Financial  Statement,  June  30,  1898.— Capital  stock 
(auth.,  $2,250,000;  par,  $25)  paid  up,  $924.056; 
funded  debt,  $1,075,000;  leased  equipment  account, 
$l!i4,708;  accounts  payable,  $7"0,687;-  ground  rent, 
$").S.'{3;  due  People's  Traction  Co.  for  construction 
and  equipment.  $5,538.595;  profit  and  loss,  $287.168— 
total,  $8,096,047.  Contra:  Cost  of  road,  etc.,  $6.830,- 
425;  real  estate,  $9,833;  leases  cost  accounts.  $1,110,- 
789;  sinking  fund,  $145,000— total.  $8,096.047.  Funded 
debt  consists  of  $250,000  1st  mtge.  7  p.  c.  $1,000 
coupon  bonds,  due  Jan.  15,  1905,  interest  Jan.  and 
July;  $458.000  1st  mtge.  5  p.  c.  $1,000  coupon  bonds, 
due  July  15,  1911,  interest  Jan.  and  July,  and  $367,- 
oiio  5  p.  c.  consol.  mtge.  $1,000  coupon  bonds,  due 
March  1,  1912,  interest  March  and  Sept.  Both  issues 
of  1st  mtge.  l>onds  are  secured  on  the  People's  Ry. 
proper,  known  as  the  Callowhill  Street  Division,  and 
cover  franchises  and  all  real  estate  now  owned 
or  which  may  hereafter  be  acquired.  The  5  p.  c. 
bonds,  though  called  Ists,  are  really  2d  mtge.  bonds. 
They  were  issued  in  anticipation  of  the  retirement  of 
the  1st  7s — a  thing  only  partially  accomplished.  The 
consols  cover,  in  addition  to  the  property  securing 
the  two  issues  of  Ists,  all  leasehold  interests,  equip- 
ment, etc.,  but.  not  the  stocks  of  other  companies 
owned.  In  case  of  default,  holders  of  any  1st  mtge. 
bonds  may  ask  for  foreclosure,  but  consol.  mortgage 
requires  request  from  GO  p,  c.  of  bonds  outstanding, 


Interest  on  the  several  issues  is  payable  at  the  office 
of  the  Real  Estate  Title  Insurance  and  Trust  Co., 
Philadelphia,  Pa.  John  Lowber  Welsh,  Pres.; 
Charles  O.  Kruger,  Sec.  &  Treas.;  J.  R.  Beetem. 
Gen.  Mgr.,  Philadelphia,  Pa.  General  Office,  Eighth 
and  Dauphin  Streets,  Philadelphia,  Pa. 

Railroads  Leased  to  the  People's  Passenger  Ry.  Co. 

Centennial  Passenger  7??/.— Length  of  line,  0.89  mile. 
Chartered  May  20',  1889;  road  opened  April  21, 
1893.  Leased  June  22,  1896  to  the  People's  Pass. 
Ry.  Co.  for  999  years,  from  April  21,  1893.  Capital 
stock,  $1,500;  due  for  construction,  $12,566— total, 
$14,066.  Contra:  Cost  of  road,  $12,700;  cash,  $58; 
profit  and  loss,  $1,309— total,  $14,066.  John  Lowber 
Welsh,  Pres.;  Charles  O.  Kruger,  Sec.,  Philadelphia, 
Pa.  General  Office,  9th  and  Dauphin  Sts.,  Phila- 
delphia, Pa. 

Chelton  Ave.  Pass.  Ry. — Length  of  line,  4.58  miles. 
Gauge,  5  ft.  2J  in.  Rail  (girder),  60  Ibs.  Chartered 
in  perpetuity  May  20,  1889';  road  opened  (with  horse 
power)  throughout,  April  1,  1893.  Electricity  sub- 
stituted March  7,  1895.  Operated  under  agreement 
since  April  1,  1895,  by  the  People's  Passenger  Ry. 
Co.,  to  which  it  was  leased  June  22,  1890  for  999 
years,  to  take  effect  April  1.  1895.  From  July  1, 
1896.  leased  to  Union  Traction  Co.  for  6  p.  c.  on 
stock  actually  issued.  Financial  Statement,  June  .'{it, 
1898.— Capital  stock  paid  in.  $3.900;  unfunded  debt, 
$139,322— total,  $143.222.  Contra:  Cost  of  road. 
$108,491;  equipment,  $23,908;  profit  and  loss.  $10.763 
—total,  $143,222.  Capital  stock  authorized  is  $78,- 
000;  subscribed,  $39,000;  par,  $50  per  share;  paid  in. 
$3,900,  or  $5  per  share.  John  Lowber  Welsh,  Pres.; 
Charles  O.  Kruger,  Sec.  &  Treas.  General  Office, 
Eighth  and  Dauphin  Sts.,  Philadelphia.  Pa. 

Germantown  Passenger  Ry. — Length  of  line,  42.59 
miles.  Gauge,  5  ft.  2J  in.  '  For  history  see  Manual 
for  1896,  page  1218.  Leased  Oct.  1,  1881,  to  the 
People's  Pass.  Ry.  Co.  for  999  years,  at  an  annual 
rental  of  $i::r>.ooo.  besides  taxes,  interest  on  bonds, 
running  expenses,  etc.  On  Dec'.  1,  1893,  the  rental 
was  increased  by  a  supplemental  lease  to  $142,500 
Jan.  1,  1895,  $150,000  Jan.  J,  1896,  and  $157,500  Jan. 
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1,  1897,  and  annually  thereafter.  By  the  terms  of 
the  lease  the  rental  is  paid  to  the  Guarantee  Trust 
and  Safe  Deposit  Co.,  and  by  them  paid  to  stock- 
holders as  dividends;  the  same  provisions  apply  to 
the  bond  interest  and  sinking  fund.  G-n  Jan.  1,  1897, 
and  thereafter,  the  dividend  on  the  stock,  as  per 
the  terms  of  the  lease,  will  be  $5.25  per  share  per 
annum.  Financial  Statement,  June  30,  1898.— Capi- 
tal stock  ($1,500,000  auth.;  $50  shares),  $572,860; 
funded  debt,  $227,500;  unpaid  dividends,  $311;  sink- 
ing fund,  $113,411;  maintenance  of  organization, 
$9,000;  interest  and  accounts,  $408;  due  lessee  com- 
pany for  additions  and  betterments,  $150,473— total, 
$1.073,963.  Contra:  Cost  of  road,  $950,783;  cash, 
$5,803;  sinking  fund  (contra),  $113.411;  expenses, 
$3,966— total,  $1,073,963.  Funded  debt  consists  of 
$67,500  1st  rntge.  coupon  bonds,  due  June,  1904, 
interest  5  p.  c.,  June  and  Dec.;  and  $160,000  2d 
mtge.  coupon  bonds,  $1,000  each,  interest  5  p.  c. 
April  and  Oct.  The  1st  mtge.  was  made  by  the  Fair- 
mount  and  Delaware  RR.  Co.,  the  2d  in  payment  of 
an  indebtedness  to  Joseph  Singerly.  Interest  payable 
at  office  of  Guarantee  Trust  and  Safe  Deposit  Co., 
Philadelphia.  Trustees  of  bonds:  Ists,  Pearson  S. 
Peterson  and  David  Stewart;  2ds,  Henry  M.  Phillips, 
Mai-tin  V.  Burton,  Pres.;  John  Jay  Gilroy,  Sec.; 
Harry  J.  Delaney,  Treas.,  Philadelphia,  Pa.  General 
Office,  316  Chestnut  Street,  Philadelphia,  Pa. 

Girard  Avenue  By.—  Length  of  line,  0.62  in.;  of 
track,  1.25  miles.  Chartered  May  17,  1894;.  road 
opened  May  30,  1895.  Leased  June  22,  1896  to  the 
People's  Passenger  Ky.  Co.  for  999  years,  from  May 
30,  1895;  and  July  1,  1896  to  the  Union  Traction 
CD  ,  rental,  6  p.  c.  annually  on  stock  actually  issued. 
Financial  Statement,  June  30,  1897.— Capital  stock 
auth.,  $9,000;  subscribed,  $5,000;  paid  in,  $500;  due 
lessee  for  additions  and  betterments,  $132.951— total, 
$i:'.3,451.  Contra:  Cost  of  road,  $132,951;  cash  on 
hand,  $344;  profit  and  loss,  $156— total,  $133,451. 
John  Lowber  Welsh,  Pres.;  Charles  O.  Kruger,  Sec. 
&  Treas.,  Philadelphia,  Pa.  General  Office,  9th  and 
Dauphin  Streets,  Philadelphia,  Pa. 

Green  and  Coates  Streets  Philadelphia  Pass.  Ey.— 
Length  of  line,  6.25  miles.  Gauge,  5  ft.  2i  in. 
Chartered  April  21,  1858;  charter  perpetual;  leased 
to  People's  Pass.  Ry.  Co.  for  999  years  from  Sept. 
1,  1881,  at  an  annual  rental  of  $60,000  ($6  per  share), 
lessees  to  pay  also  interest  on  bonds  and  expenses 

PHILADELPHIA  TRACTION  CO.— Chartered 
Aug.  22,  1883,  and  on  its  organization  leased  the 
West  Philadelphia  Passenger  Ry.  and  leased  lines, 
and  on  June  30,  1884,  acquired  control  of  the  Union 
Passenger  Ry.  and  leased  lines,  and  has  since  added 
to  these  several  other  lines  by  leases  or  operating 
contracts.  On  June  3(1,  1898,  there  were  leased  to  this 
company  -  miles  of  track  owned  by  various 

companies.  A  separate  statement  Is  given  for  each 
of  those  companies,  and  all  information  as  to  leases, 
history,  capital  account,  bonded  debt,  etc.,  may  be 
had  by  referring  to  them.  The  Marshall  Street  Pas- 
senger Ry.  and  the  Southern  Electric  Passenger  Ry. 
were  leased  on  Aug.  7,  1895,  for  999  years  from  Oct. 
1,  1895,  but  no  separate  statements  of  these  com- 
panies are  reported.  On  Sept.  26,  1895,  the  lines 
of  this  company's  system  were  leased  to  the  Union 
Traction  Co.  for  999  years,  from  Oct.  1,  1895.  Under 
tin1  terms  of  the  lease  the  lessee  pays  dividends 
of  $4  (8  p.  c.  per  annum)  on  each  $50  share,  payable 
in  gold,  tax  free.  The  lessee  also  assumes  this  com- 
pany's collateral  trust  4  p.  c.  gold  bonds  of  1917. 
Stockholders  of  this  company  were  also  permitted  to 
subscribe  for  Union  Traction  Co.  stock  to  the  amount 
of  77  p.  c.  of  their  holdings.  Operations  included  in 
lessee's  statement. 

Income,  year  ending  June  30,  1898,  $3,305,029. 
Paid  interest  on  bonds,  $38,140;  rentals,  $1,355.021; 
dividends,  $1.600,000;  taxes.  $256,698;  redemption  of 
bonds,  $39,872;  other  expenses,  $39,245— total,  $3,- 


of  management.  Financial  Statement,  Nov.  1,  1898. 
—Capital  stock  ($500,000  auth.;  $50  shares)  paid  in, 
$150,000;  ground  rents  and  mortgages,  $21,917;  profit 
and  loss,  $159,601— total,  $331,518.  Contra:  Cost  of 
road,  etc.,  $258,181;  real  estate,  $64,285;  bond  and 
mortgage,  $6,000;  cash,  $3,052— total,  $331,518. 
Funded  debt,  $100,000  1st  mtge.  bonds  became  due 
July  15,  1898,  and  were  paid  off.  Moses  A.  Dropsie, 
Pies.;  Lewis  S.  Renshaw,  Sec.  &  Treas.,  Philadel- 
phia, Pa.  General  Office,  523  Chestnut  Street,  Phila- 
delphia, Pa. 

Hill  Crest  Avenue  Passenger  Ry.— Length  of  line,  1.50 
m.;  of  track,  3  miles.  Chartered  Feb.  25,  1896.  Con- 
structed and  equipped  by  the  Union  Traction  Co.,  it 
being  a  continuation  of  their  track.  Leased  to  the 
People's  Passenger  Ry.  Co.  on  June  22,  1896,  for  999 
years.  Financial  Statement,  June  30,  1898.— Capital 
stock.  $1,000;  due  Union  Traction  Co.  for  con- 
struction, $52,896— total,  $53,896.  Contra:  Cost  of 
road,  $52,929;  cash,  $716;  sundries,  $251— total,  $53,- 
896.  John  Lowber  Welsh,  Pres.;  Charles  O.  Kruger, 
Sec.  &  Treas.,  Philadelphia,  Pa.  General  Office, 
Philadelphia,  Pa. 

Northern  Pass.  Ey.— Length  of  line,  1.85  miles. 
Gauge,  5  ft.  2i  in.  Rail  (tram),  47  Ibs.  Chartered 
Sept.  29,  1890;  road  opened  by  horse  power,  July  9, 
1892.  Electricity  substituted  Dec.  29,  1894.  Leased 
June  22,  1896  for  999  years  to  the  People's  Pass.  Ry. 
Co.,  as  of  July  8,  1892.  Financial  Statement,  June 
30,  1898.— Capital  stock,  $1,500;  unfunded  and  cur- 
rent debt,  $20,281;  profit  and  loss.  $91— total,  $21,- 
872.  Contra:  Cost  of  road,  etc.,  $21,843;  cash,  $29— 
total,  $21,872.  John  Lowber  Welsh,  Pres.;  Charles 
O.  Kruger,  Sec.  &  Treas.  General  Office,  8th  and 
Dauphin  Sts.,  Philadelphia,  Pa. 

Philadelphia,  Cheltenham  and  Jenkintown  Pass.  Ey. 
— Length  of  line,  22.20  miles.  Chartered  Aug.  9, 
1892;  road  opened  Jan.  24,  1895.  Leased  June  22, 
1896,  to  the  People's  Pass.  Ry.  Co.  for  999  years,  as 
of  Jan.  24,  1895.  Electric  overhead  trolley  system. 
Financial  Statement,  June  30,  1898.— Capital  stock, 
$6,000;  People's  Traction  Co.,  for  construction,  $948,- 
512— total,  $954,512.  Contra:  Cost  of  road,  etc., 
$902,928;  due  from  lessee  for  interest  assumed  on 
construction,  $51,584— total,  $954,512.  John  Lowber 
Welsh,  Pres.;  Charles  O.  Kruger,  Sec.  &  Treas., 
Philadelphia,  Pa.  General  Office,  Philadelphia,  Pa. 

328,976.  Deficit,  '  $23,947.  For  statement  of  oper- 
ations for  eight  fiscal  years  to  1896,  see  Manual  for 
1896,  page  1220. 

Financial  Statement,  June  30,  1898.— Capital  stock 
(auth.,  $30,000.000;  $50  shares),  $20,000.000;  funded 
debt  (4  p.  c.  collateral  trust  bonds,  due  Aug.  15,  1017, 
interest  Feb.  15  and  Aug.  15,  at  the  People's  Bank, 
Philadelphia,  Pa.;  auth.,  $1,300,000),  $952.708; 
open  accounts,  $3,914,196;  profit  and  loss,  $73,392— 
total,  $24,940,296.  Contra:  Cost  of  road,  etc.,  $4,- 
202,618;  stock  of  other  companies,  $5,106,155;  cash, 
$51,913;  open  accounts  (construction  leased  linos), 
$15,460,049;  supplies,  $119,561— total,  $24,940,296. 
The  bonds  are  secured  by  deposit  with  the  trustee  of 
7,500  shares  of  stock  of  the  West  Philadelphia  Pass. 
Ry.  Co.,  and  2,500  shares  of  stock  of  the  Union 
Ry.  Co.  Principal  and  interest  payable  in  gold; 
trustee:  Penn.  Co.  for  Insurance  of  Lives,  Philadel- 
phia, Pa.  There  is  a  sinking  fund  of  $78,000  per 
annum  for  redemption.  If  bonds  cannot  be  purchased, 
they  may  be  drawn  at  105  The  trustee  is  empowered 
to  sell  collaterals,  shoujd  defaiilt  occur  in  payment  of 
interest  or  principal,  at  the  request  of  holders  of 
one-sixth  of  outstanding  bonds.  Directors. — Peter  A. 
B.  Widener.  Wm.  L.  Elkins.  Jas.  McManes,  Thos. 
Dolan,  Joseph  B.  Altemus,  Geo.  .W.  Elkins,  Phila- 
delphia, Pa.  Officers:  Geo.  I).  Widener,  Pres.;  Wrm. 
L.  Elkins,  Vice-Pres.;  Alexander  Rennick,  Sec.  & 
Treas.,  Philadelphia,  Pa.  General  Office,  41st  and 
I!averford  Sts.,  Philadelphia,  Pa. 


RAILROADS  LEASED  TO  THE  PHILADELPHIA  THACTION  Co. 


CATHERINE  AND  BAINBRIDGE  STREET  RY.  OF  THE 
CITY  OF  PHILADELPHIA.— Length  of  line,  11.36  miles. 
Gauge,  5  ft.  2*  in.  Chartered  May  14,1889;  electricity 
substituted  for  horses  Dec.  15,  1892.  Leased  to  the 
Phila.  Traction  Co.  for  99  years  from  March  1,  1890. 
Lease  amended  Sept.  24,  1895  to  999  years  from 
March  1,  1890,  at  an  annual  rental  of  $24,000.  pay- 
able semi-annnally  March  1  and  Sept.  i;  lessee  to 
pay  bond  interest  and  taxes.  Financial  Statement, 
June  30,  1898.— Capital  stock  ($50  shares),  $400,000; 
funded  debt  (1st  mtge.  5  p.  c.  30-yr.  $1,000  bonds, 
due  April  1,  1920,  interest  April  and  Oct.,  at  the 


People's  Bank,  Philadelphia,  Pa.).  $150.000;  due 
lessee  for  additions  and  betterments,  $234,698— total, 
$784,668.  Contra:  Construction,  $724,587;  equipment, 
$57,763;  cash,  $2,348— total,  $784,698.  Trustee:  Penn. 
Co.  for  Insurance  on  Lives  and  Granting  Annuities, 
Phila.,  Pa.  Geo.  D.  Widener,  Pres.;  Alex.  Rennick. 
Sec..  Philadelphia,  Pa.  General  Offices,  41st  and 
Havei-ford  Sts.,  Philadelphia,  Pa. 

CONTINENTAL  PASSENGER  RY.— Length  of  line,  10.7 
miles.  Gauge,  5  ft.  24  in.  Chartered  Sept.  3,  1873; 
construction  begun  in  1874;  electricity  substituted 
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for  horses  Jan.  22,  1895.  On  July  1,  1879,  leased  the 
Seventeenth  and  Nineteenth  Sts.  Passenger  Ry.  for 
99  years.  Leased  to  the  Union  Pass.  Ry.  Co.  Jan.  1, 
1880,  for  99  years,  and  lease  assigned,  on  June  30, 
1884,  to  the  Phila.  Traction  Co.,  and  again  assigned  to 
the  Union  Traction  Co.  Oct.  1,  1895;  ieiit.1  ($120,050), 
$6  per  share  of  stock,  lessee  assuming  interest  and 
other  obligations.  Financial  Statement.  June  30, 
1898.— Capital  stock  ($50  shares;  auth.,  $1,000,000), 
$580,000;  funded  debt  (1st  mtge.  6  p.  c.  $1.000  and 
$500  coupon  bonds,  dated  June  30,  1879,  due  July  1, 
1909,  interest  Jan.  and  July,  at  the  People's  Bank, 
Philadelphia,  Pa.),  $290.000;  due.  lessee  for  additions 
and  betterments,  $672,568;  profit  and  loss.  $35.741— 
total,  $1,578,309.  Contra:  Cost  of  road,  etc.,  $989,- 
688;  stocks  of  other  companies,  $606.000;  accounts, 
$8,500;  cash,  $121— total,  $1,578,309.  Bonds  are 
subject  to  drawings  of  $20,000  per  annum  after  June 
30,  1894.  In  the  event  of  a  default,  foreclosure  may 
be  asked  for  by  holders  of  $1,000  bonds.  Trustee: 
Land  Title  and  Trust  Co.  William  L.  Elkins,  Pres. ; 
Alex.  Rennick,  Treas.  General  Office,  41st  and 
Haverford  Streets,  Philadelphia,  Pa. 

EMPIRE  PASSENGER  RY. — Length  of  line,  10.25  miles. 
Chartered  Feb.  10,  1869.  Leased  Dec.  26,  1873,  for 
999  years  to  the  Citizens'  Pass.  Ry.  to.  and  the 
Seventeenth  and  Nineteenth  Sts.  Pass.  Ry.  Co.  On 
July  1,  1889,  the  Citizens'  Co.  sold  its  interest  in 
the  lease  and  returned  the  proceeds  to  the  stock- 
holders in  the  shape  of  a  dividend  of  $1  per  share, 
equal  to  $180,000.  The  Phila.  Traction  Co.  purchased 
the  entire  capital  stock  of  the  Seventeenth  and 
Nineteenth  Sts.  Co.,  and  also  of  this  company. 
Lease  assigned  Oct.  1,  1895,  to  the  Union  Traction 
Co.,  along  with  right  to  dividends  on  6,000  shares  of 
its  stock  then  held  by  the  Union  Pass.  Ry.  Co. 
Income,  year  ending  June  30,  1898,  $52,807.  Paid 
interest  on  bonds,  $14,000;  dividends,  $36,000;  taxes, 
$413;  other  expenses,  $1,824— total,  $52,237.  Surplus, 
$570;  surplus  forward,  $134,951— total,  $135.521. 

Financial  Statement,  June  30,  1898.— Capital  stock 
($50  shares),  $600,000;  funded  debt  (auth.,  $300,000) 
1st  mtge.  7  p.  c.  $500  coupon  bonds,  dated  June  25, 
1870,  due  July  1,  1900,  interest  Jan.  and  July,  by  the 
Phila.  Traction  Co.,  at  the  People's  Bank,  Philadel- 
phia, Pa.,  $200.000;  due  lessee  for  additions  and 
betterments.  $705,715;  profit  and  loss,  $135,521— 
total,  SI.  641, 2^6.  Contra:  Construction,  etc.,  $1,- 
638,911;  cash  on  hand,  $2,325— total,  $1,641,236.  In 
the  event  of  a  default,  foreclosure  may  be  asked  for 
by  holders  of  $10,000  bonds.  Trustees:  Amos  Ellis 
and  Joseph  E.  Gillingham.  James  McManes,  Pros. ; 
Alex.  Rennick,  Sec.  &  Treas..  Philadelphia,  Pa. 
General  Office,  41st  and  Haverford  Sts.,  Philadel- 
phia, Pa. 

HUNTINGDON  STREET  CONNECTING  PASS.RY. — Length 
of  line,  0.40  mile.  Chartered  Feb.  15,  1894;  road 
opened  Aug.  29,  1894.  Leased  Aug.  15,  1895,  to  the 
Phila.  Traction  Co.  for  999  years  from  Oct.  1,  1895; 
annual  rental,  6  p.  c.  on  the  par  value  of  stock 
actually  issued,  together  with  $250  yearly  for  taxes 
and  license  fees.  Financial  Statement,  June  30, 
1898.— Capital  stock,  $6,000;  due  lessee  for  additions, 
etc.,  $21,740— total,  $27,740.  Contra:  Cost  of  road,' 
$27,718;  cash,  $22— total,  $27,740.  Geo.  D.  Widener, 
Pres.;  Alexander  Rennick,  Treas.,  Philadelphia,  Pa. 
General  Office,  Philadelphia,  Pa. 

KESSLER  STREET  CONNECTING  PASS.  RY. — Length  of 
line,  0.25  mile.  Chartered  May  17,  1892;  electricity 
substituted  Feb.  18,  1895.  Leased  June  30.  1892  to 
the  Union  Passenger  Ry.  for  999  years  from  that 
date;  annual  rental,  $300  and  taxes.  Lease  assigned 
Sept.  15,  1895,  to  the  Union  Traction  Co.  Financial 
Statement,  June  30,  1898.— Capital  stock  ($50 
shares),  $5,000;  due  lessee  for  betterments,  etc.,  $20.- 
080— total,  $25.080.  Contra:  Cost  of  road.  $24.915; 
cash,  $165— total,  $25,080.  George  I).  Widener,  Pres.; 
Alex.  Rennick,  Treas.,  Philadelphia,  Pa.  General 
Office,  41st  and  Haverford  Sts.,  Philadelphia,  Pa. 

PHILADELPHIA  AND  DARBY  RY.- Main  line,  5.05  m.; 
total  track,  10.10  miles.  Gauge,  5  ft.  2J  in.  Rail 
(girder),  90  Ibs.  Chartered  as  the  Phila.  and  Darby 
II R.  Co.  April  28,  3857;  reorganized  under  present 
title  May  2,  1881.  On  Feb.  19,  1870,  leased  for  1)99 
years  from  Jan.  1,  1870,  to  the  Philadelphia  City 
Passenger  Ry.  Co.;  annual  rental,  $8,0no  (less  State 
tax  on  stock),  and  $50  for  expenses.  The  road  of 
the  latter  is  leased  to  the  West  Phila.  Ry.  Co.,  and 
all  of  the  lines  of  the  companies  named  are  opumte.i 
by  the  Pliiln.  Traction  Co.  Lease  assigned  to  the 
Union  Traction  Co.  on  Oct.  1,  1895.  Financial  Stat<  - 
ment,  June  30,  1898.— Capital  stock  ($.10  shares). 
$200,000;  funded  debt.  $100,000  1st  mlge.  4  p.  c. 
40-yr,  $500  coupon  bonds,  due  May  1..  1927,  interest 


May  and  Nov.,  at  company's  office,  Philadelphia,  Pa. 
—  total,  $300,000.  Contra:  Cost  of  road,  etc.,  $259,- 
000;  real  estate,  equipment,  $41,000— total,  $300,- 

000.  Trustee  of  bonds:  Jno.  P.  McFadden.    Beauveau 
Borie,  Pres.;  Collin  W.  Walton,  Vice-Pres. ;  William 
W.  Colket,  Sec.  &  Treas.,  Philadelphia,  Pa.    General 
Office,  202  Walnut  Place,  Philadelphia,  Pa. 

PHILADELPHIA  AND  GRAY'S  FERRY  PASSENGER  RY.— 
Length  of  line,  10.38  m.;  of  track,  12.88  miles. 
Gauge,  5  ft.  2J  in.  Chartered  April  9,  1858,  in  per- 
petuum;  on  Dec.  29,  1866,  acquired  control  of  the 
Schuylkill  River  Passenger  Ry.  Co.,  statement  for 
which  see.  Leased  to  the  Philadelphia  Traction  Co. 
on  Dec.  31,  1890,  for  999  years  from  Jan.  1,  1891,  at 
a  rental  ($3.50  per  share  for  the  first  five  years,  and 
$4  per  share  thereafter),  taxes,  and  running  expenses. 
Lease  assigned  to  the  Union  Traction  Co.  on  Oct.  1, 
1895.  Financial  Statement,  June  30,  1898.— Capital 
stock  (auth.,  $1,000,000;  $50  shares),  $309,707;  divi- 
dends unpaid,  etc.,  $77;  profit  and  loss,  $3.886— 
total,  $313,670.  Contra :  Cost  of  road,,  etc.  (at  date 
of  lease),  $249,514;  stock  Schuylkill  River  Pass.  Ry. 
Co.,  $49,550;  over-issue  stock,  $10,000;  cash,  $4,606— 
total,  $313,670.  Edward  Hopkinson,  Pres.;  Lewis 
Renshaw,  Sec.  &  Treas.,  Philadelphia,  Pa.  General 
Office,  523  Chestnut  St.,  Philadelphia,  Pa. 

PHILADELPHIA  CITY  PASSENGER  RY. — Length  of  main 
line,  7.83  m.;  total  track,  11.73  miles.  Gauge.  5  ft. 
2J  in.  Rail  (girder),  90  Ibs.  Chartered  April  9,  1859; 
road  opened  Oct.  24,  1859;  on  Feb.  19,  1870,  leased 
the  Philadelphia  and  Darby  RR.  on  terms  stated  in 
that  company's  statement;  leased  to  the  West  Phila. 
Pass.  Ry.  Co.  for  900  years  from  Jan.  1,  1884,  the 
lessee  assuming  interest  obligations  and  paying  as 
rental  $2.500  per  annum  for  organization  expenses, 
and  $150,000  per  annum  on  stock.  Lease  assigned  to 
Phila.  Traction  Co.,  and  by  that  company  to  the 
Union  Traction  Co.  on  Oct.  1,  1895. 

Income  Account,  year  ending  June  30,  1898,  $152,- 
803.  Expenses,  $2,280;  dividends  (Jan.  and  July,  7* 
p.  c.  each),  $150,000— total,  $152,280.  Surplus,  $523; 
surplus  forward,  $67.097— total,  $67,620. 

Financial  Statement,  June  30.  1898.— Capital  stock 
($1.000,000  auth.;  $50  shares),  $475,000;  funded  debt. 
$300,000;  funded  debt,  Darby  Division,  $43,000; 
rental  of  road  account,  $75,000;  dividends  unpaid, 
$1,007;  profit  and  loss,  $67,620— total,  $961,627. 
Contra:  Construction,  etc.,  $875,843;  cash,  $85,784 
—total,  $961,627.  Funded  debt  consisted,  June  30, 
1898,  of  $200,000  1st  mtge.  5  p.  c.  30-yr.  $500 
coupon  bonds,  due  Jan.  1, 1910,  interest  Jan.  and  July; 
and  $100.000  5  p.  c.  40-yr.  $1,000  debenture  coupon 
bonds,  due  March  1,  1935,  interest  March  and  Sept. 
Interest  payable  at  the  office  of  the  Phila.  Traction 
Co.  The  1st  mtge.  bonds  were  originally  dated  May 

1,  1861,    to  run   for  20   jears  at   6   p.    c.,    and   were 
extended   to  Jan.   1,    1910,   at  5  p.   c.     They   are  se- 
cured on  the  entire  property  of  the  company,  real  and 
personal.    In   the   event  of  default,    foreclosure   may 
be  asked  for  by  holders  of  $100,000  bonds.     Neither 
class  of  bonds  can  be  paid  off  before  maturity.     The 
7  p.  c.  debentures  that  matured  March  1,   1895.   were 
paid  off,  and  the  new  5s  of  1935  substituted.     William 
W.  Colket.  Pres.;  T.  W.  Pennypacker,  Sec.  &  Treas., 
Philadelphia,   Pa.     General  Office,  202  Walnut  Place, 
Philadelphia,  Pa. 

RIDGE  AVENUE  CONNECTING  PASS.  RY.— Length  of 
line,  0.20  mile.  Chartered  Sept.  6.  1892;  road  opened 
April  19,  1894.  Leased  Aug.  7,  1895,  to  the  Phila. 
Traction  Co.  for  999  years  from  Oct.  1,  1895;  annual 
rental,  6  p.  c.  on  stock  actually  issued,  $250  and 
taxes  and  license  fees.  Financial  Statement,  June 
30,  1898.— Capital  stock,  $6,000;  due  lessee  for  bet- 
terments, etc..  $9,300— total,  $15,300.  Contra:  Cost 
of  road,  $15,237;  cash,  $63— total,  $15.300.  G.  D. 
Widener,  Pres.;  Alex.  Rennick,  Treas.,  Philadelphia, 
Pa.  General  Office,  41st  and  Haverford  Sts.,  Phila- 
delphia, Pa. 

RIDGE  AVENUE  PASSENGER  RY.— Length  of  line,  15 
miles.  Gauge,  5  ft.  2  in.  Rail  (tram).  47  Ibs.  Con- 
solidation March  8,  1872  of  the  Girard  College  Pas- 
songer  Ry.  (chartered  April  15,  1858;  road  opened 
March  14,  1859)  and  the  Ridge  Ave.  and  Manayunk 
Pass.  Ry.  Cos.  (chartered  March  28.  1859;  road 
opened  in  fall  of  1859).  Electricity  substituted  for 
horses  April  19,  1894.  Leased  Sept.  1,  1892,  to  the 
Phila.  Traction  Co.  for  999  years— annual  rental,  $10 
per  share  till  Sept..  1895,  and  $12  per  share  after- 
wards on  15, 000  shares.  Lease  assigned  to  the  Union 
Tr.'irtion  Co.  on  Oct.  1,  1895.  Financial  Statement, 
June  30.  1898. —Capital  stock,  $420.000;  loans,  $1,000; 
accounts.  #45.500;  invested  fund,  $140,266;  profit  and 
loss,  $37,492— total,  $644,258.  Contra:  Cost  of  road, 
etc.,  $684,811;  cash,  $46,032;  accounts,  $384;  sun- 
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dries,  $13,031— total,  $644,258.  E.  B.  Edwards, 
Pres.;  Wm.  S.  Blight,  Sec.  &  Treas.,  Philadelphia, 
Pa.  General  Office,  Kidge  and  Susquehanna  Aves., 
Philadelphia,  Pa. 

SCHUYLKILL  RIVER  PASSENGER  RY.— Length  of  line, 
3.10  in.;  of  track,  3.50  miles.  Gauge,  5  ft.  2£  in. 
Hail,—  Ibs.  Chartered  April  16,1866;  leased  Dec.  29, 
1866,  to  the  Phila.  and  Gray's  Ferry  Pals.  Ry.  Co. 
for  99  years,  the  lease  providing  for  the  conversion  of 
the  stock  of  the  lessor  into  that  of  the  lessee  at  the 
rate  of  five  shares  per  one,  which  has  been  done  with 
the  exception  of  90  shares,  the  lessee  paying  to  the 
lessor  50  cents  a  share  per  annum  consideration.  The 
Phila.  and  Gray's  Ferry  Ry.  was  leased  Dec.  31, 
1890,  to  the  Phila.  Traction  Co.  for  999  years,  and 
the  lease  of  this  road  has  been  assigned  to  the  same 
company.  Financial  Statement,  June  30,  1888. — 
Capital  stock,  $50,000.  Contra:  Cost  of  road,  etc., 
$47.464;  balance  in  cash  paid  P.  &  G.  F.  P.  Ry.  at 
time  of  lease,  $2,536— total,  $50,000.  Oliver  Hopkin- 
son,  Pres.;  Lewis  S.  Renshaw,  Sec.  &  Treas.,  Phila- 
delphia, Pa.  General  Office,  523  Chestnut  St.,  Phila- 
delphia, Pa. 

SEVENTEENTH  AND  NINETEENTH  STREETS  PASS.  RY. 
— Length  of  line,  8.25  miles.  Chartered  April  12, 
1859;  leased  to  Continental  Pass.  Ry.  Co.  for  99 
years  from  July  1,  1879,  and  by  the  latter  to  the 
Union  Pass.  Ry.  Co.,  which  in  turn  assigned  it  to 
the  Phila.  Traction  Co.  The  last  named  company 
paid  a  yearly  rental  equal  to  6  p.  c.  on  capital  stock, 
interest  on  bonds,  tax«s,  and  expenses  of  management. 
Lease  assigned  to  the  Union  Traction  Co.  on  Oct.  1. 
1895,  as  also  the  P.  T.  Co.'s  right  to  dividends  on 
10,000  shares  of  this  company  held  by  the  Union 
Passenger  Ry.  Co.,  as  trustee.  Electricity  substi- 
tuted for  horse  power  Aug.  29,  1894.  Financial 
Statement,  June  30,  1898.— Capital  stock  (auth.,  $500,- 
000;  $rn>  shares),  $250,000;  funded  debt  7  p.  c.  30-yr. 
$500  coupon  bonds,  due  July  1,  1906,  interest  Jan.  and 
July,  at  the  People's  Bank,  Philadelphia,  Pa.;  inter- 
est (reduced  to  5  p.  c.  in  1889,  and  bonds  extended  to 
July  1,  1919),  $100,000;  due  lessee  for  additions,  etc., 
$554,289— total,  representing  cost,  etc.,  $904.289.  Th  > 
bonds  are  secured  upon  corporate  franchises,  all 
railroad  and  real  estate  (except  properties  at  N.  E. 
cor.  19th  and  Market  Streets,  and  S.  E.  cor.  12th 
Street  and  Montgomery  Avenue).  Trustees:  James  N. 
Watson  and  David  It.  Garrison.  Clay  Kernble,  Pres.; 
Alex.  Rennick,  Treas.,  Philadelphia,  Pa.  General 
Office,  41st  and  Ilaverford  Sts.,  Philadelphia,  Pa. 

THIRTEENTH  AND  FIFTEENTH  STREETS  PASS.  RY. — 
Length  of  line,  15  miles.  Gauge,  5  ft.  2  in.  Rail 
(tram).  47  Ibs.  Chartered  April  8,  1858.  On  July  5, 
1865,  the  Navy  Yard,  Broad  St.  and  Fairmount  Ry. 
Co.  was  merged  with  this  company.  Electricity  sub- 
stituted for  horses,  Dec.  16,  1893.  Leased  Jan..  15, 
1892,  to  the  Phila.  Traction  Co.  for  999  years  from 
Jan.  1,  1892,  at  rentals  as  follows:  Jan. ,1892,  to  Jan., 
1894,  $9  per  share  per  annum;  Jan.,  1894,  to  Jan., 
1897,  $10  per  share  per  annum;  Jan.,  1897,  to  Jan., 
19(10.  $11  per  share  per  annum;  Jan.,  1900.  and 
thereafter  at  the  rate  of  $12  per  share  per  annum 
on  20,000  shares;  also  $1,200  for  expenses,  and  inter- 
est and  taxes,  lessee  to  pay  mortgages  as  they  be- 
come due.  Lease  assigned  to  the  Union  Traction  Co. 
on  Oct.  1,  1895.  Financial  Statement,  June  30.  1898 
—Capital  stock  (auth.,  $1,000,000;  $50  shares),  $334.- 
529;  funded  debt  (7  p.  c.  30-yr.  $500  coupon  bonds, 
due  1903,  interest  April  and  Oct.,  $100.000;  5  p.  c. 
$1,000  coupon  bonds,  issued  1895,  due  Jan.  1,  1934, 
interest  Jan.  and  July.  $400.000),  $500,000;  mortgage 
on  real  estate.  $90.000;  profit  and  loss,  $180,732— 
total,  $1,105,262.  Contra:  Construction  and  equip- 
ment, Phila.  Traction,  Co.,  lessees,  $904.867;  real 
estate,  $169,709;  accounts  and  cash,  $30,686— total. 
11,106,262.  A  sufficient  amount  of  the  consols 
is  reserved  to  retire  the  7s:  they  were  issued  in  ac- 
cordance with  provisions  of  the  lease  to  the  Phila. 
Traction  Co.  Interest  on  bonds  payable  at  the  office 
of  trustee,  the  Fidelity  Trust  Co.,  Philadelphia,  Pa. 
R.  S.  Kunkel.  Pres.;  J.  P.  Richardson.  Sec.  & 
Treas.,  Philadelphia.  Pa.  General  Office,  325  Chest- 
nut Street,  Philadelphia,  Pa. 

TWENTY-SECOND  ST.  AND  ALLEGHENY  Av.  PASS.  RY. 
—Length  of  line,  12.90  miles.  Chartered  May  28, 
1890.  Leased  Dec.  5,  1894.  to  the  Phila.  Traction  Co. 
for  99  years  from  March  1,  1894.  Lease  amended 


Sept.  24,  1895,  to  run  999  years  from  March  1,  1894; 
annual  rental,  $60,000,  the  lessee  to  pay  interest  and 
taxes.  Financial  Statement,  June  30,  1898. — Capital 
stock  ($50  shares),  $500,000;  funded  debt  (5  p.  c. 
30-yr.  $1,000  coupon  bonds,  due  Dec.  1,  1920,  int. 
June  and  Dec.),  $700.000;  due  lessee  for  betterments, 
etc.,  $67,500— total,  $1.267,500.  Contra:  Cost  of  road, 
$1,264,867;  cash,  $2,633— total,  $1,267,500.  The  mtge. 
covers  the  railroad,  franchises,  and  rolling  stock. 
Trustee:  Penn.  Co.  for  Ins.  on  Lives,  etc.  John 
Low  be  r  Welsh,  Pres.;  Alexander  Rennick,  Treas., 
Philadelphia,  Pa.  General  Office,  41st  and  Haverford 
Sts.,  Philadelphia,  Pa. 

UNION  PASSENGER  RY. — Length  of  track,  56.50  miles. 
Gauge,  5  ft.  2  in.  Incorp.  April  8,  1864.  Leased  the 
Continental  Ry.  for  99  years  from  Jan.  1,  1880. 
Leased  to  and  operated  by  the  Phila.  Traction  Co. 
for  999  years  from  June  30,  1884,  the  lessee  paying 
as  annual  rental  dividends  on  lessor's  stock  amount- 
ing to  $286,000  annually,  besides  interest  on  bonds, 
taxes,  and  expenses.  This  company's  lease  of  the 
Continental  Ry.  was  assigned  to  the  Philadelphia 
Traction  Co.,  and  by  the  latter  to  the  Union  Traction 
Co.  on  Oct.  1,  1895.  On  June  30.  1892,  leased  the 
Kessler  Street  Connecting  Pass.  Ry.  for  999  years. 

Financial  Statement,  June  30,  1898.— Capital  stock 
($1,000,000  auth.;  $50  shares),  $925',000;  funded  debt, 
1st  mtge.  $100  and  $500  coupon  5  p.  c.  bonds,  dated 
March  21,  1881,  due  March  31,  1911,  interest  April 
.•UK!  Oct.,  free  of  tax,  $500,000;  2d  mtge.  ^100  and 
$500  coupon  5  p.  c.  bonds,  dated  Feb.  ^,  1884,  due 
March  31,  1910,  interest  April  and  Oct.;  $250,000), 
$750,000;  due  lessee  for  additions,  etc.,  $6,683,287; 
profit  and  loss,  $650,261— total,  $9,008,548.  Contra: 
Cost  of  road,  etc.,  $8,965,879;  materials,  etc.,  $41,- 
871;  sundries,  $798— total,  $9,008,548.  Interest  pay- 
able at  People's  Bank,  Philadelphia.  These  mortgages 
are  liens  upon  the  road  only,  and  do  not  include 
stations  or  other  real  estate.  Trustees  of  mortgage 
of  1881:  Penn.  Co.  for  Insurance  on  Lives,  etc.;  of 
1884,  William  H.  Kern  and  Henry  Bumm.  In  the 
event  of  a  default,  foreclosure  may  be  asked  for  by 
holders  of  $10,000  bonds.  The  company  has  the 
option  to  redeem  $20,000  of  the  1st  mtge.  bonds* 
annually.  George  D.  Widener,  Pres.;  Alexander 
Rennick,  Sec.  &  Treas.,  Philadelphia,  Pa.  General 
Office,  41st  and  Haverford  Sts.,  Philadelphia,  Pa. 

WALNUT  STREET  CONNECTING  PASSENGER  RY.— 
Length  of  line,  2  miles.  Chartered  May  8,  1890;  road 
opened  June  23,  1894.  Leased  Aug.  7,  1895,  to  the 
Phila.  Traction  Co.  for  999  years  from  Oct.  1,  1895, 
at  an  annual  rental  of  6  p.  c.  on  stock  and  $250  for 
taxes  and  license  fees.  Financial  Statement,  June 
30,  1898.— Capital  stock  ($50  shares),  $5O,000;  due 
lessee  for  additions,  etc.,  $99,700— total,  $149,700. 
Contra:  Cost  of  road,  $149,378;  cash,  $322— total, 
$149,700.  Wm.  L.  Elkins,  Pres.;  Alexander  Rennick, 
Sec.  &  Treas.,  Philadelphia,  Pa.  General  Office,  41st 
and  Haverford  Sts.,  Philadelphia,  Pa. 

WEST  PHILADELPHIA  PASSENGER  RY.— Length  of 
line,  29.30  miles.  Gauge,  5  ft.  2i  in.  Chartered 
May  14,  1857.  Leased  April  30,  1884  to  the  Phila. 
Traction  Co.  for  999  years  from  Jan.  1,  1884,  the 
lessee  paying  as  annual  rental,  $151,000  interest  on 
its  bonds  and  its  taxes.  Lease  assigned  to  the  Union 
Traction  Co.  on  Oct.  1,  1895.  Financial  Statement, 
June  30,  1898.— Capital  stock  ($50  shares),  $750,000; 
bonded  debt  (see  below),  $996,000;  due  lessee  for 
additions,  etc.,  $2,434,276;  open  accounts,  $8,610; 
profit  and  loss,  $86.859— total,  $4.275,745.  Contra: 
Cost  of  road,  $4,267,135;  open  account,  $8,610— total, 
$4,275.745.  Funded  debt  consists  of  $246,000  1st 
mtge.  6  p.  c.  coupon  bonds.  $1,OOO  each,  due  April  1, 
1906,  interest  April  and  Oct.;  $750,000  5  p.  c.  coupon 
bonds,  $1,OOO  gold  each,  interest  March  and  Nov. 
Interest  payable  at  People'.s  Bank,  Phila.  Trustee  of 
1st  mtge.  bonds:  Girard  Life  Insurance,  Annuity  and 
Trust  Co.;  of  2ds,  Penn.  Co.  for  Insurance  on  Lives, 
etc.  Principal  and  interest  of  Ists  payable  in  gold. 
In  the  event  of  a  default  on  principal  or  interest  of 
2ds,  foreclosure  may  be  asked  for  by  holders  of  one- 
tenth  of  bonds  issued.  George  D.  Widener,  Pres.; 
Alexander  Rennick.  Treas.,  Philadelphia,  Pa.  Gen- 
eral Office,  41st  and  Ilaverford  Streets,  Philadelphia, 
Pa. 


United  Traction  Co.  of  Pittsburgh,  Pa.— Length  of  lines  operated  (owned,  62.68  m.;  leased, 
54.45  m.),  117.13  m. ;  2d  track  (owned,  25.71  m. ;  leased,  23.92  m.),  49.63  m. ;  single  track  (owned,  11.23  m. ; 
leased.  6.6  m.),  17.86  miles.  Gauge,  5  ft.  2^  in.  Rail  (steel,  9  in.  girder),  70,  80  and  90  Ibs.  Cars  (owned), 
344.  Total  length  of  streets  over  which  electric  cars  are  run,  67  miles.  Total  length  of  all  tracks  upon 
which  electric  cars  are  run,  117.13  miles.  Operated  by  the  single  trolley  overhead  electric  system.  Power 
stations,  2;  engines  to  generate  power,  14, 
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POOK  S    MANUAL — CITY   AND    SUBUKBAN   KA1LWAYS. 


History. — Organized  July  16,  1896,  under  the  laws  of  Pennsylvania.  Charter  granted  July  27,  1896; 
endures  for  991)  years,  and  gives  the  company  exclusive  use  of  th'e  streets  upon  which  tracks  are  laid.  Con- 
sideration for  franchise  is  nominal.  Company  is  required  to  pave  between  and  1  ft.  outside  rails.  During 
1897,  this  company  purchased  the  property  of  the  Second  Avenue  Traction  Co.,  consisting  of  62.68  m.  of 
track,  extending  from  Pittsburgh  to  Braddock,  Turtle  Creek,  Wilmerding,  Homestead,  Dravosburg,  Reynold- 
ton,  McKeesport  and  Glassport,  being  the  only  street  railway  line  connecting  Pittsburgh  with  the  above  great 
manufacturing  centres,  and  controlling  the  only  access  to  Pittsburgh  on  both  sides  of  the  river  from  the 
valley  of  the  Monongahela.  In  addition  this  company  operates,  under  leases  for  950  years,  the  properties  of 
the  North  Side  Traction  Co.,  33  m.,  and  the  Pittsburgh,  Allegheny  and  Manchester  Traction  Co.,  21.45  m., 
a  total  of  54.45  miles.  The  former  company  owns  a  leasehold  estate  of  950  years  of  all  the  properties  and 
franchises  of  the  old  Federal  Street  and  Pleasant  Valley  Passenger  Ry.  Co.,  a  majority  of  the  stock  of  the 
said  passenger  railway  company,  and  the  preferred  stock  of  the  Second  Avenue  Traction  Co.  of  the  par  value 
of  $1,000,000.  It  operates  33  m.  of  road  extending  from  the  business  portion  of  Pittsburgh  to  and  through 
the  city  of  Allegheny.  The  Pittsburgh,  Allegheny  and  Manchester  Traction  Co.  operates  21.45  m.  of  railway 
lines  starting  in  the  business  centre  of  Pittsburgh  and  running  through  the  most  densely  populated  'portion 
of  Allegheny,  lying  between  the  lines  of  the  North  Side  Traction  Co.  and  the  Allegheny  and  Ohio  rivers. 
The  North  Side  Traction  Co.  and  the  Pittsburgh,  Allegheny  and  Manchester  Traction  Co.  control  all  the 
lines  of  street  railway  in  the  city  of  Allegheny,  except  a  branch  line  of  the  Consolidated  Traction  Co.,  which 
is  not  competitive,  and  which  reaches  a  small  section  of  the  city  lying  along  the  Allegheny  River  to  the 
northeast.  In  March,  1899,  it  was  reported  that  the  Philadelphia  Co.  (see  General  Index)  had  offered  $6,375,- 
000  of  its  common  stock  in  exchange  for  $17,000,000  common  stock  of  this  company. 

Operations,  year  ending  June  30,  1899.— Earnings  (passenger,  $1,578,356;  other,  $25,797),  $1,604,153.  Oper- 
ating expenses,  $732,272.  Net  earnings,  $871,881.  Deductions  from  income:  Taxes,  $80,115;  interest,  $501,550; 
rentals,  $32,867;  other  expenses,  $7,957— total,  $622,489.  Net  income,  $249,392.  Payments  from  net  income, 
$75,OCO.  Surplus  to  profit  and  loss,  $174,392.  Bad  accounts  charged  off,  $193;  net  surplus,  $174,199.  Passengers 
carried,  year  ending  Dec.  31,  1898,  33,403,994.  Dividends  of  2£  p.  c.  each  on  the  preferred  stock  have  been  paid 
—Jan.  15,  1898,  and  Jan.  15,  1899,  and  July,  1899. 

General  Balance  Sheet,  June  30,  1899. 


Cost  of  Purchased  Roads $29,558,992  14 

Improvements  and  Betterments,  includ- 
ing Equipment  Added 1,023.696  18 

Available  Current  Assets: 
Cash  Deposit  in  Various 

Banks    $80,519  01 

Amounts    Receivable 26,59023—        107,10924 

Other    Assets 47,744  71 


Common  Stock   ($50  shares) $17,000,000  00 

Preferred   Stock   ($50  shares) 3,000,000  00 

Funded  Debt  (see  below) 10,000,000  00 

Current    Liabilities 512,864  90 

Surplus 50,478  20 

Profit  and  Loss 174, 199  08 


Total    Assets $30,737,542  27  Total    Liabilities $30,737,542  27 

Statement  of  funded  debt  outstanding  April  30,   1899: 


DESCRIPTION  OF 
BONDS. 

DATES  OF 

INTEREST. 

Denominat'n 
of  Bonds. 

Amount 
Out- 
standing. 

Trustees. 

o 

7. 
». 

I-H 

Maturity. 

o>° 

83 

K 

When 
Payable. 

Where 
Payable. 

United  Traction,    1st  (_ 
Mtge.  Gold  j 

1897 

1871 
1882 
1878 
1889 
1891 
1882 
188; 
1889 
1890 
1890 
1890' 
1890 
1890 
18!  « 
1894 
18fi2 

July  1,  1997 

Oct.  1,  1901 
July  1,  190:2 
July  1,   1903 
July  1,  1909 
Apr.  1,  1911 
1912 

p.c. 
5 

5 
G 
G 
5 
6 

e; 
t/ 

5 
5 
5 
5 

5 
5 
5 
5 
5 
5 

Jan.  &  July 

Apr.  &  Oct. 
Jan.  &  July 
Jan.  &  July 
Jan.  &  July 
Apr.  &  Oct. 
Jan.  &  July 
Jan.  &  July 
Jan.  &  July 
Jan.  &  July 
Jan.  &  July 
Jan.  &  July 
Jan.  &  July 
Apr.  &  Oct. 
Jan.  A;  July 
June  £J)ec. 
Jim.  &  July 

New  York,  N.  Y, 

S 

1,000 

1,000 
500 
1,000 
1,000 
1,000 
1,000 
1,000 

i,oro 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

i,oco 

S 

4,750,000 

5,OGO 
30,000 
75,000 
120,000 
50,000 
78,000 
1I)1,OOC 
146,000 
5,000 
45,000 
29,000 
72,000 
1,4!)5,000 
300,000 
2,01:0,000 

099,000 

10.000,000 

(Maryland  Tr.  Co., 
"/      Baltimore.  Md. 

i  .N.  Holmes  &Sons. 
"<      Pittsburgh,  J-a. 

J.  W.  Patterson. 

j  Fid.  Title  &  Trust 
j     Co.,Pittsb'h,Pa. 
(  Fid.  Title  &  Trust 
"l    Co.,Pittsb'h,  Pa. 
\  Sale  Dep.  &  Trust 
")    Co.,Pittsb'h,Pa. 
i  Fid.  Title  &  Trust 
}    Co.,Pittsb'h,  Pa. 
i  Fid.  Title  &  Trust 
"I    Co..Pittsb'h,  Pa. 
\  Fid.  Title  &  Trust 
)    Co.,Pittsb'h,Pa. 
i  Fid.  Title  &  Trust 
I    Co..Pittsb'h,  Pa. 
I  Fid.  Title  &  Trust 
1    Co.,Pittsb'h.  Pa: 
(  Fid.  Title  &  Trust 
1    Co.,Pittsb'h,  Pa. 
\  Fid.  Title  &  Trust 
"|    Co..Pittsb'h.  Pa. 
1  Fid.  Title  &  Trust 
(     Co.,  Pittsburgh. 
j  Pittsburgh    Trust 
j    Co.,  Pittsburgh. 
I  Maryland      Trust 
1     Co.,  Baltimore. 
\  Fid.  Title  &  Trust 
'/    pb.,  .Pittsburgh. 

Guar'dby  U.  T.  Co.:  - 
P'gh  Union  Pass.  Ry.  | 

TWtfTO 

Jvi  tge  \ 
The  Sec.   Ave.   Pass.  | 
Ry.  1st  Mtge  \ 

New  York,  N.  Y. 
Trustees'  Office 
New  York,  N.  Y. 
New  York,  N.  Y. 

Fed.  St.  &  P.  V.  Pass.  / 
Ry.  1st  Mtge  (" 

The  Sec.  Ave.   Pass.  I 
Ry.  2dMtge.  Gold.,  f 
Brad.  &  Turtle  Creek  i 
St.Ry.lstMtge.<;ol<i  \ 
People's  Park    Pass,  j 

Ky.  jst  Mtge  j 
Obser.  Hill  Pass.  Ry.  1 
1st  Mtge.  Gold  f 
Fed.  St.  &  P.  Vy.  Pas.  / 
Ry.Gen.Mtge.  Gold  )" 
Perry    St.   Pass.    Ry.  I 
1st  Mtge  f 

July  1,  1917 
July  1,   1919 
Nov.  1,  1920 
Nov.  1,  1920 
Nov.  1,  1920 
1920 

Trustees'  Office 
Trustees'  Office 
Trustees'  Office 
Trustees'  Office 
Trustees'  Office 
Trustees'  Office 
Trustees'  Office 
New  York,  N.  Y. 
New  York,N.  Y. 
Trustees'  Office 

Troy  Hill    Pass.   Ry.  / 
1st  Mtge  f 

Alleg.  &  Bell  St.  Ry.  1 
1st.  Mtge.  Gold  f 
Alleg.      St.    Ry.     1st  I 
Mtge  Gold                 i 

P.  A.  &  M.  Trac.  Co.  | 
1st  Mtge  \ 

Oct.   1,  1930 
July  1.    I!)33 
Dec.  1,  1934 
May  1,  1942 

Sec.    Ave.    Trac.  Co.  / 
Mtge.  Gold  (" 

The  Sec.    Ave.   Trac.  1 
Co.  let  Mtge.  Gold.  ( 
Fed.  St.  &P.  V.  Pass.  i 
Ry.  Gen.  Coun  f 

Total 
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The  authorized  amount  of  United  Traction  general  mortgage  bonds  is  $10,000,000  in  coupon  form  of  $1,000 
each  to  bearer,  with  privilege  of  registration  of  principal.  These  bonds  cannot  be  redeemed  before  maturity, 
and  are  secured  by  a  first  and  only  mortgage  to  the  Maryland  Trust  Co.,  Baltimore,  Md.,  trustee  of  all  the  real 
estate,  franchises  and  property  of  every  kind  and  description  now  belonging  to  or  which  hereafter  may  be  con- 
structed or  acquired  by  the  Traction  Company.  Principal  and  interest  payable  in  U.  S.  gold  coin  of  the  pres- 
ent standard  of  weight  and  fineness,  without  deduction  of  any  taxes  whatsoever.  Of  the  total  authorized  issue 
($10,000,000),  $5,250,000  are  specifically  reserved  to  provide  for  the  outstanding  divisional  bonds  of  the  con- 
stituent companies;  $725,000  were  set  aside,  the  proceeds  of  which  were  expended  for  betterments,  improve- 
ments or  extensions;  the  remaining  $4,025,000  were  sold  and  the  proceeds  used  to  provide,  in  part,  the  cash 
.paid  for  the  several  properties  acquired.  In  addition  to  the  proceeds  of  the  bonds,  the  United  Traction  Co. 
has  paid  its  preferred  and  common  stock  for  the  properties  and  franchises  acquired  by  it. 

The  preferred  stock  is  entitled  to  receive  cumulative  dividends  at  the  rate  of  5  p.  c.  per  annum,  which 
shall  at  all  times  be  paid,  if  earned,  in  preference  and  priority  to  the  payment  of  any  dividends  on  the 
common  stock,  and  additionally  to  share  equally  with  the  common  stock  in  the  surplus  profits  in  each  and 
every  year  after  the  common  stock  shall  have  received  dividends  at  the  rate  of  6  p.  c.  for  such  year. 

Directors  (elected  Oct.  10,  1898).— James  D.  Callery,  W.  H.  Keech,  H.  S.  Cans,  Pittsburgh,  Pa.;  Pat. 
Calhoun,  Cleveland,  O. ;  H.  J.  Bowdoin,  Baltimore,  Md.  Officers:  James  D.  Callery,  Pres. ;  W.  H.  Keech, 
Vice-Pres. ;  C.  J.  Braun,  Jr.,  Treas. ;  Joseph  F.  Guffey,  Sec.;  S.  E.  Moore,  Aud. ;  John  Murphy,  Gen.  Supt., 
Pittsburgh,  Pa.  General  Office,  Pittsburgh,  Pa. 


RAILROADS  CONTROLLED  OR  LEASED  BY  THE  UNITED  TRACTION  CO.  OF  PITTSBURGH,   PA. 


NORTH  SIDE  TRACTION  CO.— Chartered  June 
29,  1896,  and  on  July  20,  1896,  leased  the  property  of 
the  Federal  Street  and  Pleasant  Valley  Ily.  Co.  for 
999  years  at  an  annual  rental  of  5  p.  c.  on  $1,400,000 
capital  stock  (payable  Jan.  15  and  July  15),  the 
lessee  also  assuming  the  bonded  and  floating  debt  of 
the  lessor  company,  as  also  taxes,  rentals,  etc.  The 
lease  provides  that  the  Federal  Street  stockholders 
can  exchange  their  stock  for  stock  of  the  Traction 
Co.,  or  can  retain  their  present  stock  with  a  guar- 
antee dividend  of  5  p.  c.  per  annum.  In  Feb.,  1897, 
this  company  and  its  subordinate  lines  were  re- 
leased to  the  Second  Avenue  Traction  Co.,  whose 
system,  including  leased  lines,  was  subsequently 
turned  over  to  the  United  Traction  Co. 


RAILROAD  LEASED  BY  THE  NORTH  SIDE  TRACTION  Co. 

Federal  Street  and  Pleasant  Valley  Passenger  Ry.— 
Length  of  line,  15.5  m.;  of  track,  25.5  miles. 
Gauge,  5  ft.  2£  in.  Rail  (girder),  45,  56  and  66  Ibs. 
Owns  84  motor  cars,  10  other  cars,  1  power  station 
and  4  generating  engines.  Chartered  Feb.  20,  1868 
(charter  dated  March,  1868),  in  perpetuum;  opened 
in  March,  1869.  The  city  reserved  the  right  to 
anx-nd  the  charter  after  20  years.  The  Observatory 
H,*!  RR.  Co.  and  the  People's-  Park  Pass.  RR.  Co. 
were  merged  into  this  company  on  July  12,  1889; 
and  on  April  19,  1892,  the  following  lines,  formerly 
leased,  were  absorbed  by  consolidation:  Allegheny 
and  Bellevue,  Allegheny  St..  Perry  St.  -and  Troy  Hill 
Ky.  Cos.  Leased  July  20,  1896,  to  the  North  Side 
Traction  Co.,  on  terms  given  in  the  statement  of 
that  company.  Lease  subsequently  assigned  to  the 
United  Traction  Co.  Financial  Statement,  July  1, 
1898.— Capital  stock  ($25  shares),  $1,400.000;  funded 
debt  (see  bond  statement  of  U.  T.  Co.,  on  page  1104), 
$1,250,000;  construction  No.  2,  $199,073— total,  $2,- 
S49.073.  Contra:  Cost  of  road,  $1,292.225;  equip- 
ment. $566,793;  property  account,  $990,055— total, 
$2.S49,073.  Bonds  are  guaranteed  by  the  U.  T.  Co. 
W.  II.  Keech,  Pres.;  R.  F.  Ramsey,  Treas.  &  Sec., 
Pittsburgh,  Pa. 

Directors  (N.  S.  Tr.  Co.).— G.  T.  Hamilton,  W.  W. 
Parker,  W.  D.  Evans,  T.  W.  Dierker,  P.  Calhoun, 
Pittsburgh,  Pa.  Officers:  G.  T.  Hamilton,  Pres.:  W. 
W.  Parker,  Sec.;  J.  W.  Taylor,  Treas.;  John  Murphy. 
Supt.,  Pittsburgh,  Pa.  General  r  Office,  Pitts- 
burgh, Pa. 


PITTSBURGH.  ALLEGHENY  AND  MAN- 
CHESTER TRACTION  CO.— Gauge,  5  ft.  2£  in. 
Organized,  and  charter  dated  Dec.  14,  1889,  and  on 
July  25,  1890,  took  leases  of  the  Pittsburgh,  Alle- 
gheny and  Manchester  Pass.  Ry.  (for  999  years)  and 
the  Pittsburgh  Union  Pass  Ry.  (for  985  years),  con- 
tracting to  equip  the  roads  with  the  necessary 
apparatus,  and  to  operate  them  as  electric  roads. 
The  reconstruction  was  completed  in  the  summer  of 
1891,  and  the  operation  of  the  road  with  electric 
power  was  commenced  Oct.  1,  1891.  Leases  assigned 
to  the  United  Traction  Co..  which  owns  the  capital 
stock,  on  July  9,  1897.  Financial  Statement,  July  1, 
1898.— Capital  stock  ($50  shares),  $3,000,000;  bonded 
debt  (see  bond  statement  of  the  U.  T.  Co.,  on  page 
1104),  $1,500,000— total  stock  and  bonds,  $4,500,000. 
Bonds  are  guaranteed  by  the  U.  T."  Co.  (which  see). 

RAILROADS  LEASED  BY  THE  P.,  A.  &  M.  TR.  Co. 

Pittsburgh,  Allegheny  and  Manchester  Passenger  Ry. 

— Length  of  track, miles.    Gauge,    5   ft.   2£    in. 

Chartered  April  12,  1859;  road  opened  as  above  in 
1866.  Leased  to  the  Pittsburgh,  Allegheny  and  Man- 
chester Traction  Co.  on  July  25,  1890,  for  999  years. 
Capital  stock  ($50  shares),  $350,000.  Fred.  Gwinner. 
Pres.,  Allegheny,  Pa.;  A.  M.  Neeper,  Sec.  &  Treas., 
Pittsburgh,  Pa.  General  Office,  Pittsburgh,  Pa. 

Pittsburgh  Union  Passenger  Ry. — Length  of  track, 
—  miles.  The  Union  Pass.  Ry.  Co.  was  chartered 
Nov.  2,  1878,  and  the  Pittsburgh  Union  Pass.  Ry.  Co. 
on  Aug.  30,  1879;  an  Aug.  26,  1881,  the  two  com- 
panies were  consolidated,  the  new  organization  as- 
suming the  name  of  the  latter  company.  Road  opened 
July,  1881.  Leased  on  July  25,  1890,  for  985  years, 
to  the  Pittsburgh,  Allegheny  and  Manchester  Traction 
Co.,  and  reconstructed  by  that  company  as  an  electric 
road.  Financial  Statement,  July  1,  1898.— Capital 
stock  ($50  shares),  $2,755;  funded  debt  (see  bond 
statement  of  the  U.  T.  Co.  on  page  1104),  $500,000— 
total  stock  and  bonds,  $502,775.  Bonds  are  guar- 
anteed by  the  U.  T.  Co.  Frederick  Gwinner,  Jr., 
Pres..  Allegheny,  Pa.;  A.  M.  Neeper,  Sec.  &  Treas., 
Pittsburgh,  Pa.  General  Office,  Pittsburgh,  Pa. 

Directors  (P..  A.  &  M.  Tr.  Co.).— Joshua  Rhodes, 
George  B.  Hill,  Frederick  Gwinner,  A.  M.  Bycrs, 
Allegheny,  Pa.;  C.  L.  Magee,  Pittsburgh,  Pa.  Offi- 
cers: George  B.  Hill,  Pres.;  A.  M.  Neeper.  Sec.; 
W.  Montgomery,  Treas.,  Pittsburgh,  Pa.  General 
Office,  Pittsburgh,  Pa. 


United  Traction  Co.— Length  <»f  lines  leased  and  operated,  48  miles.  Chartered  Dec.  17,  1895.  Leased 
the  property  and  franchises  of  the  Reading  Traction  Co.,  as  well  as  those  owned,  or  those  leased,  operated  or 
controlled  by  it,  Jan.  1,  1896,  for  900  years,  at  an  annual  rental  of  $10,000  for  the  first  three  years,  $20,000  for 
the  next  two  years,  and  $30,000  thereafter.  Also  purchased  the  entire  capital  stock  of  the  Reading  and 
Womelsdorf  Electric  Ry.  Co.,  and  leased  that  road  for  99  years  from  Dec.  20,  1895,  at  an  annual  rental  equal 
to  interest  on  bonds  and  5  p.  c.  on  stock.  In  1899  control  was  acquired  by  the  United  Power  and  Transporta- 
tion Co.  (see  General  Index).  Equipment,  Dec.  31,  1898. — Car  equipments,  70;  cars  (closed,  47;  open,  35; 
trail,  3),  85;  electric  snow  sweepers,  3;  electric  snow-plough,  1;  2,875  H.-P.  engines  and  2,242  K.  W. 
generators. 

Operations,  year  ending  Dec.  31,  1898. — Car  mileage,  1,115,198  miles.  Passengers  carried,  4,655,028.  Gross 
receipts,  $430,956.  Operating  expenses,  $260,319.  Net  earnings,  $170,637.  Deduct  fixed  charges,  $166,517. 
Surplus,  $4,120;  securities  held  by  company,  $11,705;  cash  (in  Reading  Trust  Co.,  $1,730),  $13,435— total, 
$17  555 

'Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($50  shares),  $403,700;  funded  debt  (auth.  and  out- 
standing, 1st  mtge.  5  p.  c.  30-yr.  $100  and  $1,000  collateral  trust  gold  bonds,  due  Jan.  1,  1926,  interest 
Jan.  and  Julv,  at  the  company's  office ,  Reading,  Pa.;  trustee:  Real  Estate  Title  Insurance  and  Trust  Co., 
Philadelphia,  Pa.),  $149,900;  accrued  interest,  $24,882;  bills  and  accounts  payable.  $12,772;  other  liabilities, 
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$20,623;  profit  and  loss,  $13,088 — total,  $624,965.  Contra:  Cost  of  road,  etc.,  $172,192;  other  permanent  in- 
vestments, $402,593;  cash,  $16,883;  bills  and  accounts,  $27,119;  materials,  etc.,  $5,488;  other  assets,  $690— 
total,  $624,965.  The  collateral,  trust  bonds  may  be  called  for  payment  at  six  months,  at  par  and  accrued 
interest  after  three  years;  they  are  secured  by  the  following  collateral:  19,991  shares  of  the  Metropolitan 
Electric  Co.  stock,  par,  $10;  133J  shares  of  $10  each  to  every  bond  of  $1,000  issued.  Permanent  "  Stocks  of 
other  Companies,"  consists  of  19,991  shares  of  Metropolitan  Electric  Co.  ($10  shares),  value  $161,933,  and 
9,993  shares  of  Reading  and  Womelsdorf  Electric  Ry.  Co.  ($50  shares),  value,  $199,860.  Principal  and  in- 
terest are  tax  free. 

Directors.— Jchn  A.  Rigg,  R.  N.  Carson,  R.  L.  Jones,  Jas.  A.  O'Reilly,  Wm.  R.  Mcllvain,  Henry  C. 
England,  L.  T.  Custer,  Geo.  H.  Valantine,  R.  Nelson  Buckley.  Officers:  John  A.  Rigg,  Pres. ;  M.  C.  Aullen- 
bach,  Sec.  &  Treas.  General  Office,  Reading,  Pa. 


RAILROAD  LEASED  OR  CONTROLLED  BY  THE  UNITED  TRACTION   CO. 


READING  TRACTION  CO.— Length  of  lines 
(leased),  48  miles.  Gauge,  5  ft.  2£  in.  Rail,  90  Ibs. 
Cars  (electric),  131;  horses,  15.  Incorp.  March  9, 
1893,  and  on  April  1,  1893,  leased  the  Reading  City 
Passenger  Ry.  for  99  years:  on  May  1,  1893,  the  East 
Reading  Electric  Ry.  for  99  years;  on  Oct.  1,  1894, 
the  Reading  and  Temple  Electric  Ry.;  and  on  Dec. 
20.  1895,  the  Reading  and  Womelsdorf  Electric  Ry. 
for  99  years.  (For  terms  of  leases,  etc.,  see  state- 
ments of  lessors  subjoined.)  Leased  on  Jan.  1,  1896, 
to  the  United  Traction  Co.,  on  terms  given  in  the 
statement  of  that  company.  It  was  unofficially  re- 
ported in  Jan.,  1899,  that  this  company  acquired 
control  of  the  Reading  and  Southwestern  Ry.  Co. 
(see  page  1092). 

Financial  Statement,  June  30,  1898.— Capital  stock 
(auth..  $5,000,000;  $50  shares),  $1,000,000;  funded 
debt  (1st  mtge.  6  p.  c.  40-yr.  $1,000  gold  coupon, 
with  privilege  of  registration,  bonds,  due  July  1, 
1933,  interest  Jan.  and  July),  $445,000;  accounts  pay- 
able. $7,036;  loans,  $199,860;  profit  and  loss,  $583— 
total,  $1,652.479.  Contra:  Cost  of  road,  etc.,  $380,- 
442;  stock  of  other  companies,  $199,860;-  property, 
$1,027,916;  car  houses,  etc.,  $34,767;  cash,  $430;  ac- 
counts, $8,063;  office  fixtures,  $1,001— total,  $1,652.- 
479.  The  principal  and  interest  of  the  bonds  to  the 
amount  of  $600,000,  are  guaranteed  by  the  U.  T.  Co.. 
and  are  tax  free.  Of  the  1st  mtge.  bonds,  a  suffi- 
cient amount  ($112.000)  is  reserved  to  retire  Reading 
City  Pass.  Ry.  1st  mtge.  bonds.  Interest  payable  in 
Philadelphia  at  the  Bank  of  North  America,  and  in 
Reading  at  the  company's  office  and  at  the  National 
Union  P.ank.  Trustee:  Provident  Life  and  Trust  Co., 
Philadelphia,  Pa.  J.  A.  Rigg,  Pres.;  M.  C.  Aullen- 
bach,  Sec.  &  Treas.,  Reading,  Pa.  General  Office, 
Reading,  Pa. 

RAILROADS  LEASED  AND  OPERATED  BY  THE  READ- 
ING TRACTION  Co. 

East  Beading  Electric  Ey.  —Length  of  line,  5. 25  miles. 
Gauge,  5  ft.  2A  in.  Rail  (T  and  flat),  38  and  52  Ibs. 
Owns  8  motor  cars  and  1  trail  car.  Operated  by 
General  Electric  and  Westinghouse  systems.  Organ- 
ized in  Aug.,  1888,  as  the  East  Reading  Ry. ;  road 
opened  Nov.  27,  1888;  since  an  extension  of  0.75  m. 
was  built  from  Nineteenth  St.  and  Perkiomen  Ave. 
to  Dengler's,  costing  $21,500,  including  right  of  way; 
on  April  29,  1893,  the  East  Reading  Ry.  executed  a 
deed  to  the  present  company.  Leased  May  4,  1893, 
for  99  years  to  the  Reading  Traction  Co.,  the  rental 
being  dividends  of  5£  p.  c.  for  the  first  year,  6  p.  c. 
for  the  second  year,  6^  p.  c.  for  the  third  year,  7 
p.  c.  yearly  for  the  four  succeeding  years  (1897  to 
1900),  and  8  p.  c.  yearly  thereafter.  Income,  year 
ending  June  30,  1898,  $7,838.  Paid  dividends.  $6,800; 
taxes,  etc.,  $1,080— total,  $7,880.  Deficit,  $42. 

Financial  Statement,  June  30,  1898.— Capital  stock 
($100  shares),  authorized  and  issued,  $100,000; 
funded  debt  (1st  mtge.  5  p. -c.  30-yr.  bonds,  due  July 
1,  1937,  optional  in  1927),  $21,500;  rentals,  $7,300; 
interest  on  bonds,  due  and  accrued.  $537;  accounts, 
$4.246— total,  $133.583.  Contra:  Construction,  etc., 
$120.936;  real  estate,  $4,300;  dividends,  expenses, 
interest,  $7,315;  current  assets,  $566;  profit  and  loss. 
$466— total,  $133.583.  The  company  owns  a  small 
tract  of  land  not  included  in  the  lease  to  the  Reading 
Traction  Co.,  upon  which  there  is  a  temporary  loan 


of  $4,246.  A.  J.  Brumbach,  Pres.;  J.  G.  Lembach, 
Vice-Pres.;  A.  H.  Fegeley,  Sec.;  George  W.  Bard, 
Treas.,  Reading,  Pa.  General  Office,  Reading,  Pa. 

Reading  and  Temple  Electric  Ey.— Length  of  track, 

4  miles.     Gauge,    5    ft.    \\    in.     Rail    (steel),    90    Ibs. 
Cars  owned,  6.     Chartered  Feb.  26,  1892;  construction 
completed  Dec.  31,   1894.     On  Oct.  1,  1894,  leased  to 
the  Reading  Traction  Co.  for  99  years,  with  privilege 
of  purchase  at  end  of  that  time,  lessee  to  pay  as  rent 

5  p.  c.  upon  capital  stock  issued  for  first  year,  6  p.  c. 
for  second  year,  and  7  p.  c.  thereafter,  semi-annually, 
April   1   and   Oct.    1;   interest   on  mtge.   bonds,    at   5 
p.    c.    amount  of   capital;    all   taxes,    insurance,    etc., 
and  $250  per  annum  for  maintenance  of  organization. 
Income,    year    ending    June    30,    1898,    $5,449.    Pay- 
ments:  Interest  on   bonds,   $2,175;  divideuds,   $3,024; 
other  expenses,   $214— total,   $5,413.    Surplus,   $36. 

FMrianoial  Statement,  Dec.  31,  1897.— Capital  stock 
(auth.,  $75,000;  !}50  shares),  $43,200;  funded  debt  (1st 
inlge.  5  p.  c.  30-yr.  $100,  $500  and  $1,000  coupon 
bonds,  due  Oct.  1,  1924,  interest  April  and  Oct.,  at 
office  of  the  trustee,  Reading  Trust  Co.,  Reading, 
Pa.),  $43.500— total,  $86,700.  Contra:  Construction, 
etc.,  $86,698;  profit  and  loss,  $2— total,  $86,700.  B. 
F.  Owen,  Pres.;  Matthias  Moyer,  Vice-Pres.;  Frank 
S.  Livingood,  Sec.  &  Treas.,  Reading,  Pa.  General 
Office,  536  Court  St.,  Reading,  Pa. 

Reading  City  Passenger  ./??/.— Length  of  track,  25.25 
miles.  Gauge,  5  ft.  2i  in.  Rail  (girder  and  tram), 
38  to  60  Ibs.  Chartered  Dec.  18,  1873;  opened  in 
Aug..  1874.  Consolidated  with  the  Perkiomeu  Ave- 
nue Pass.  Ry.  Co.  in  April.  1889,  the  consolidation 
sroing  into  effect  July  1,  1889.  New  letters  patent 
issued  March  17,  1893.  Leased  April  1,  1893,  for 
99  years,  to  the  Reading  Traction  Co.,  the  lessee 
assuming  all  obligations  and  guaranteeing  as  rental 
dividends  of  8  p.  c.  for  the  first  year,  9  p.  c.  for  the 
second  year,  10  p.  c.  yearly  for  the  five  succeeding 
years  (189^6  to  1900),  and  12  p.  c.  yearly  thereafter; 
also  $500~annually  for  expenses.  Originally  a  horse 
railroad,  but  electric  power  substituted  by  lessee  in 
1893-1894.  Financial  Statement.  June  30,  1898.— 
Capital  stock  ($400,000  auth.;  $50  shares),  $350,- 
000;  funded  debt  (1st  mtge.  5  p.  c.  20-yr.  bonds, 
due  April  1,  1909.  interest  April  and  Oct.),  $118,000; 
profit  and  loss,  $23,753— total,  $491,753,  representing 
cost,  etc.  Interest  on  bonds  payable  at  the  office  of 
the  trustee,  the  Reading  Trust  Co..  Reading.  Pa. 
B.  F.  Owen,  Pres.;  James  S.  Douglas,  Vice-Pres,; 
Henry  A.  Muhlenberg,  Treas.,  Reading,  Pa.  General 
Office,  Fifth  and  Penn  Sts.,  Reading,  Pa. 

Reading  and  Womelsdorf  Electric  Ry.— Length  of 
line,  14.25  m.;  of  track,  14.90  miles.  Chartered  March 
10,  1894.  Leased  Dec.  20,  1895.  to  the  Reading  Trac- 
tion Co.  for  99  years;  rental,  net  earnings,  after 
payment  of  bond  interest  and  5  p.  c.  dividends. 
Financial  Statement,  Dec.  31,  1898.— Capital  stock 
($50  shares),  $500,000;  funded  debt  (1st  mtge.  5 
p.  c.  30-yr.  $100  etc.,  gold  coupon  bonds,  due  Jan.  1, 
1925,  optional  in  1910,  interest  Jan.  and  July,  at 
Second  National  Bank,  Reading,  Pa.;  auth.,  $400,- 
000),  $313,000;  profit  and  loss,  $188— total,  $813.188. 
Contra:  Cost  of  road,  etc.,  $813,000;  cash,  $188— 
total,  $813,188.  Trustee:  The  Real  Estate.  Title 
Insurance  and  Trust  Co..  Philadelphia,  Pa.  Samuel 
B.  Keppel,  Pres.;  Samuel  E.  Rigg,  Sec.  &  Treas., 
Reading,  Pa.  General  Office,  5  No.  Fifth  St.,  Read- 
ing, Pa. 


Vallamont  Traction  Co.— Length  of  road  owned,  3.6  miles..  Gauge,  4  ft.  8£  in.  Rail  (girder),  65 
Ibs.  Cars  (electric),  6.  Organized  by  an  agreement  of  merger,  dated  May  15,  1894,  between  the  Vallamont 
Passenger  Ry.  Co.,  the  Junction  Passenger  Ry.  Co.,  the  Centre  and  West  End  Passenger  Ry.  Co.  and  the 
Citizens'  Passenger  Ry.  Co.  Operated  by  the  Westinghouse  system. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  343,051;  rate  of  fare,  5  cents.  Gross  earnings 
(passenger,  $13,181;  earnings,  $420),  $13,601.  Operating  expenses,  $11,388.  Net  earnings,  $2,213.  Payments: 
Interest  on  bonds,  $6,000;  taxes,  $9-18— total,  $6,918.  Deficit,  $4,735;  deficit  forward,  $G, 951— total,  $11,686. 
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Financial  Statement,  June  30,  1898.— Capital  stock,  $101,700;  funded  debt  (1st  mtge.  6  p.  c.  30-yr.  $1,000 
coupon  bonds,  dated  Aug.  1,  1894,  int.  Feb.  and  Aug.,  $100,000;  interest  on  bonds,  due  and  accrued,  $2,500; 
accounts,  $22,793— total,  $226,993.  Contra:  Cost  of  road  and  equipment,  $206,268;  accounts  and  cash,  $9,039; 
profit  and  loss,  $11,686 — total,  $226,993.  Interest  on  bonds  payable  at  company's  office;  trustee:  Susquehanna 
Trust  and  Safe  Deposit  Co.,  Williamsport,  Pa. 

Directors. — E.  B.  Westfall,  Eugene  R.  Payne,  Henry  C.  McCormick,  James  B.  Krause,  Williamsport,  Pa. 
Officers:  J.  Henry  Cochran,  Pres. ;  Ernest  H.  Davis,  Sec.  &  Treas.,  Williamsport,  Pa.  General  Office, 
Williamsport,  Pa. 

Valley  Street  Ry.  (Mercer  Co.,  Pa.). — Length  of  road,  4.45  miles.  Gauge,  5  ft.  2J  in.  Rail  (T 
and  girder),  47  Ibs.  Cars  (electric),  6.  Organized  (charter  dated  March  4,  1895)  March  30,  1895,  and  pur- 
chased the  Shenango  Valley  Street  Ry.,  sold  at  sheriff's  sale,  March  4,  1895.  Operated  by  the  General  Electric 
system. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  291,991.  Gross  earnings  (passenger),  $14,881. 
Operating  expenses,  $13,632.  Net  earnings,  $1,249.  Paid  taxes,  $912.  Surplus,  $337. 

Financial  Statement,  June  30,  1898.— Capital  stock,  $150,000;  funded  debt  (Shenango  Valley  St.  Ry.  1st 
mtge.  6  p.  c.  20-yr.  gold  bonds,  due  1912,  interest  May  and  Nov.,  $50,000;  Shenango  Vy.  St.  Ry.  2d  mtge. 
6  p.  c.  20-yr.  gold  bonds,  due  1914,  interest  Jan.  and  July,  $25,000),  $75,000;  due  lessee  for  additions  and 
betterments,  .-2,100— total,  $227,100.  Contra:  Cost  of  road,  $225,000;  equipment,  $2,100— total,  $227,100. 
Trustee  of  bonds:  I'ninn  Trust  Co.,  Pittsburgh,  Pa.,  at  whose  office  interest  is  payable. 

Directors. — A.  R.  Leyda,  J.  P.  Stone,  Beaver  Falls,  Pa. ;  F.  G.  Barker,  G.  F.  Kennedy,  New  Brighton,  Pa. ; 
A.  M.  McDowell,  Sharon,  Pa.;  A.  M.  Jolly,  Beaver  Falls,  Pa.  Officers:  A.  M.  Jolly,  Pres.;  A.  R.  Leyda, 
Sec.,  Beaver  Falls,  Pa.;  A.  M.  McDowell,  "Treas. ;  W.  T.  Morgan,  Gen.  Supt.,  Sharon,  Pa.  General  Office, 
Sharon,  Pa. 

Versailles  Traction  Co. — Length  of  road,  4  m. ;  of  track,  4.87  miles.  Gauge,  5  ft.  2£  in.  Rail 
(T  and  girder),  60  and  90  Ibs.  Cars  (motor),  6.  Chartered  Sept.  2,  1892;  one  mile  completed  in  1893;  ex- 
tended  in  fiscal  ye;ir  IMi !-.">.  On  Sept.  15,  1897,  this  company  was  entirely  reorganized  and  all  floating  in- 
debtedness and  disputed  claims  were  settled  in  full;  rights  of  way  were  settled;  and  the  title  of  certain 
real  estate,  used  by  the  company,  v.as  transferred  to  it.  Operated  by  the  Westinghouse  electric  system. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  439,488.  Gross  earnings  (passenger),  $22,092. 
Operating  expenses,  $14,36.3.  Net  earnings,  $7,727.  Payments:  Interest  on  bonds,  $3,000;  taxes,  $386;  other 
expenses,  $374— total,  $3,760.  Surplus,  $3,967. 

Financial  Statement,  June  30,  1898.— Capital  stock,  $100,000;  funded  debt,  $100,000;  loans,  bills  payable, 
$1,500;  profit  and  loss,  $3,967— total,  $205,467.  Contra:  Cost  of  road,  $190,020;  equipment,  $15,000;  cash. 
$447— total,  *2<>f..li;7. 

Directors.— R.  J.  Stoney,  Jr.,  Albert  Pitcairn,  Pittsburgh,  Pa.;  H.  H.  Swaney,  J.  R.  Henderson,  Mc- 
K.-csport,  Pa.;  R.  J.  Murray.  S  wiokley,  Pa.  Officers:  R.  J.  Stoney,  Jr.,  Pres.,  Pittsburgh,  Pa.;  H.  II. 
Swaney,  Sec.;  D.  II.  Rhodes,  Treas.;  W.  C.  Soles,  Gen.  Supt.,  McKeesport,  Pa.  General  Office,  McKeesport,  Pa. 

Warren  Street  Ry. — Length  of  road,  7.75  miles.  Gauge,  4  ft.  8J  in.  Rail  (T  and  girder),  66  and 
70  Ibs.  Cars  (electric,  10;  •  ther.  2),  V2.  Chartered  March  14,  1889,  and  March  25,  1890;  road  opened  (ab=ut 
2  m.)  July  1,  1893;  opened  as  above  in  the  fall  of  1897.  Operated  by  the  General  Electric  system. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,   566,177.     Gross  earnings   (passenger,   $22,683; 
other,    $77),    $22,760.      Operating   expenses,    $17,3">9.      Net   earnings,    $5,401.      Payments:     Interest    on    bonds,' 
3;   taxes,  si2;  ivntaK   sl2— total,  $2,382.     Surplus,   $3,019. 

Financial  Statement,  June  30,  1898.— Capital  stock,  $50,000;  funded  debt  (1st  mtge.  6  p.  c.  bonds),  $50,- 
000;  interest  on  bonds,  due  and  accrued,  $2,358;  accounts,  $8,143;  profit  and  loss,  $3,019— total,  $108,520. 
Contra:  Cost  of  road,  $67,433;  equipment,  $24,872;  unpaid  capital  stoc!:,  $15,200;  materials,  $119;  cash  and 
accounts,  $896-  S5iO.  Interest  on  bonds  payable  at  company's  office;  trustee:  Warren  National 

Bank,   Warren,    !';>. 

Dim-tors. —  D.  II.  Sipgins,  W.  M.  Lavens,  John  Hepburn,  J.  D.  Woodard,  W.  W.  Rankin,  Warren,  Pa. 
Officers:  D.  W.  Beaty,  I'tr  . ;  W.  W.  Rankin,  Sec.;  D.  H.  Siggins,  Treas.  &  Supt.,  Warren,  Pa.  General 
Office,  Warren,  Pa. 

Washington  Kleotric  Street  Ry. — Length  of  line,  4.74  m. ;  of  track,  4.77  miles.  Gauge,  5  ft. 
2J  in.  Rail  (T  and  girder),  45,  60  and  70  Ibs.  Cars,  7  closed  and  5  open.  Electrical  equipments  (Westing- 
house,  5,  and  General  Electric,  5),  10.  Chartered  June  17,  1889;  road  opened  in  1891.  Company  reorganized 
June  18,  lh!i-!,  \\ithout  ehanve  of  name,  and  in  1895  the  road  was  reconstructed  and  extended.  The  Wash- 
ington and  Tylcrdale  Street  Ry.  Co.  was  merged  with  this  company  Dec.  16,  1895. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  520,518.  Gross  earnings  (passenger),  $27,701. 
Operating  expenses,  $18,471.  Net  earnings,  $9,227;  surplus  forward,  $15,750 — total,  $24,977. 

Financial  Statement,  June  30,  1898. -Capital  stock,  $125,000;  funded  debt,  $125,000;  accounts,  $3,402; 
profit  and  loss,  $24,977— total,  $278,379.  Contra:  Cost  of  road,  $229,028;  equipment,  $35,654;  machinery, 
tools,  etc.,  $3,401;  materials  and  supplies,  $1,754;  accounts,  $8,211;  cash,  $331— total,  $278,379. 

Directors. — F.  J.  Torrance,  Arthur  Kennedy,  Allegheny,  Pa. ;  T.  B.  Hutchinson,  DeWitt  Dillworth,  Pitts- 
burgh, Pa.  Officers:  F.  J.  Torrance,  Pres.;  Arthur  Kennedy,  Sec.,  Allegheny,  Pa.;  DeWitt  Dillworth, 
Treas.;  James  Kent,  Gen.  Supt.,  Washington,  Pa.  General  Office,  Washington,  Pa. 

Waverly,  Sayre  and  Athens  Traction  Co — Length  of  line,  6  miles.  Gauge,  4  ft.  8.}  in.  Rail 
(T),  45  Ibs.  Chartered  Jan.  23,  1893;  road  completed  and  operated  June  30,  1896.  Consolidation  in  Dec., 
1894,  of  the  Waverly,  Sayre  and  Athens  Electric  Traction  Co.  with  the  Susquehanna  Valley  Electric  Traction 
Co.  Cars  (motor,  13;  other,  2),  15. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  214,932.  Gross  earnings  (passenger),  $10,747. 
Operating  expenses,  $6,314.  Net  earnings,  $4,433.  Pavments:  Interest  on  bonds,  $2,250;  taxes,  $240 — total, 
$2,490.  Surplus,  $1,943;  surplus  forward,  $4,603— total*  $6,546. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($50  shares),  $200,000;  funded  debt  (1st  mtge.  6  p.  c. 
30-yr.  $1,000  gold  coupon  bonds,  due  Jan.  1,  1925,  interest  Jan.  1  and  July  1,  at  office  of  trustee,  State 
Trust  Co.,  New  York,  N.  Y.),  $150,000;  profit  and  loss,  $6,546— total,  $356,546.  Contra:  Cost  of  road, 
$125,704;  equipment,  $57,447;  open  accounts  (of  which  $172,578  is  due  for  capital  stock  not  assessed),  $173,395 
—total,  $356,546. 

Directors.— A.  N.  Broadhead,  A.  C.  Wade,  S.  B.  Broadhead,  W.  M.  Broadhead,  Jamestown,  N.  Y. ;  F.  M. 
Stephens,  New  York,  N.  Y. ;  W.  E.  Case,  M.  Quigley,  W.  L.  Watrous,  Waverly,  N.  Y. ;  F.  K.  Harris, 
Athens,  Pa.;  W.  N.  Weaver,  Sayre,  Pa.  Officers:  A.  N.  Broadhead,  Pres.;  A.  C.  Wade,  Sec.  &  Treas., 
Jamestown,  N.  Y. ;  W.  E.  Case,  Gen.  Supt.,  Waverly,  N.  Y. 

West  Chester  Street  Ry. — Length  of  lines,  6  miles.  Gauge,  5  ft.  2£  in.  Rail  (T  and  girder), 
45  and  60  Ibs.  Cars  (electric,  5;  other,  4),  9.  Chartered  Aug.  4,  1890;  road  in  West  Chester  opened  Sept. 
23,  1891:  branch  opened  Nov.  10,  1891.  Operated  by  the  General  Electric  and  Westinghouse  systems  of 
electricity. 

Operations,  year  ending  June  30,   1898.— Passengers  carried,   219,156.     Gross  earnings   (passenger,    $16,313; 
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other,  $238),  $16,551.  Operating  expenses,  $12,988.  Net  earnings,  $3,563.  Paid  interest  on  bonds,  $2,393. 
Surplus,  $1,170;  surplus  forward,  $12,496— total,  $13,666. 

Financial  Statement,  June  30,  1898.— Capital  stock  (par,  $50),  $60,000;  funded  debt  (5  p.  c.  bonds), 
$34,000;  loans,  $13,700;  interest  on  bonds,  due  and  accrued,  $477;  accounts,  $1,741;  profit  and  loss,  $13,666— 
total,  $123,584.  Contra:  Cost  of  road,  $92,524;  equipment,  $28,875;  cash  and  bills,  $2,185— total,  $123,584. 

Directors.— Wm.  M.  Hayes,  R.  T.  Cornwall,  M.  H.  Matlack,  J.  Carroll  Hayes,  West  Chester,  Pa.;  A.  G. 
McCausland,  Wilmington,  Del.  Officers:  Wm.  M.  Hayes,  Pres. ;  W.  S.  Harris,  Sec.;  F.  W.  Wallerton,  Treas. ; 
J.  W.  Andrews,  Gen.  Supt.  General  Office,  West  Chester,  Pa. 

West  End  Traction  Co. — Length  of  line,  45.44  miles.  Cars  (motor,  54;  trail,  4;  horse,  18),  76. 
Chartered  Nov.  15,  1897.  Consolidation,  Jan.  1,  1898,  of  the  Pittsburgh  and  West  End  Passenger  Ry.,  the 
Pittsburgh,  Crafton  and  Mansfield  Street  Ry.,  the  Pittsburgh,  Neville  Island  and  Coraopolis  Passenger  Ry., 
the  West  End,  Mount  Washington  and  Banksville  Ry.  (partly  built,  capital  stock  paid  in,  $75,000;  con- 
struction, etc.,  $43,486)  and  the  Carnegie,  Heidelberg  and  Bridgeville  Street  Ry.  (not  yet  built;  capital 
stock  paid  in,  $125,000)  Cos.  For  statement  of  the  constituent  companies  completed  at  time  of  consolidation 
see  Manual  for  1898,  page  1110,  et  seq. 

Operations,  Jan.  1  to  June  30,  1898. — Passengers  carried,  3,490,211.  Gross  earnings  (passenger,  $153,363; 
other,  $8,193),  $161,556.  Operating  expenses,  $72,955.  Net  earnings,  $88,601.  Payments:  Interest  on  bonds, 
$31,750;  taxes,  $1,289;  dividends,  $50,000— total,  $83,039.  Surplus,  $5,562. 

Financial  Statement,  June  30,  1898.— Capital  stock  (common,  $2,500,000;  preferred,  $2,500,000),  $5,000,000; 
funded  debt,  $1,350,000;  notes  outstanding,  $18,663;  profit  and  loss,  $5,562— total,  $6,374,225.  Contra:  Cost 
of  road,  $384,943;  equipment,  $89,580;  stock  of  other  companies,  acquired  properties  and  roads,  $5,000,000; 
bonds  of  other  companies,  bonds  assumed,  $850,000;  accounts,  $100;  cash,  $49,602— total,  $6,374,225.  Funded 
debt  consists  of  $100,000  Pittsburgh,  Neville  Island  and  Coraopolis  Pass.  Ry.  1st  mtge.  6  p.  c.  bonds;  $250,- 
000  Pittsburgh,  Crafton  and  Mansfield  St.  Ry.  1st  mtge.  5  p.  c.  30-yr.  currency  bonds,  due  July  1,  1924,  in- 
terest Jan.  and  July,  at  office  of  the  trustee,  Pittsburgh  Trust  Co.,  Pittsburgh,  Pa.;  $500,000  Pitts,  and 
West  End  Pass.  Ry.  1st  mtge.  5  p.  c.  30-yr.  $1,000  coupon,  with  privilege  of  registration,  bonds,  due  July 
1,  1922,  interest  Jan.  and  July,  at  City  Savings  Bank,  Pittsburgh,  Pa.,  and  $500,000  W.  E.  T.  Co.  consol. 
mtge.  5  p.  c.  40-yr.  bonds,  due  Jan.  "1,  1938,  interest  Jan.  and  July.  The  authorized  amount  of  consols  is 
$1, 500,000,  of  which  $850,000  are  held  in  escrow  to  retire  the  underlying  bonds,  and  $150,000  are  reserved 
for  other  purposes.  Trustees:  of  consols,  Union  Trust  Co.,  Pittsburgh,  Pa.;  of  P.  &  W.  E.  P.  bonds,  Fi- 
delity Title  and  Trust -Co.,  Pittsburgh,  Pa. 

Directors.— John  C.  Reilly,  T.  S.  Bigelow,  J.  D.  Callery,  William  V.  Gallery,  William  J.  Burns,  Pittsburgh, 
Pa.  Officers:  John  C.  Reilly,  Pres.;  William  V.  Gallery,  Sec.;  William  J.  Burns,  Treas.  &  Gen.  Supt., 
Pittsburgh,  Pa.  General  Office,  West  Carson  Street  and  Point  Bridge,  Pittsburgh,  Pa. 

Wilkesbarre  and  Wyoming?  Valley  Traction  Co.— Length  of  lines  leased  and  operated  (for 
details  see  below),  50.47  m. ;  of  track,  63.36  miles.  Gauge,  4  ft.  8^  in.  Rail  (T  and  girder),  40  to  70  Ibs. 
Incorp.  Feb.  9,  1891  (for  999  years),  for  the  purpose  of  consolidating  the  street  railways  centring  in  Wilkes- 
barre  and  extending  through  the  Wyoming  Valley.  Owns  a  majority  of  all  of  the  capital  stock  and  operates 
under  999-year  leases  the  properties  of  the  following  companies:  Nanticoke  St.  Ry.,  9.68  m. ;  West  Pitts- 
town  and  Wyoming  St.  Ry.,  2.25  m.;  Plymouth  Street  Ry.,  5.95  m. ;  Pittston,  Moosic  and  Pleasant  Valley 
St.  Ry.,  1.94  m. ;  Wilkesbarre  and  Kingston  Pass.  Ry.,  6.60  m. ;  Coalville  Pass.  Ry.,  5.67  m. ;  Wilkesbarre 
•and  West  Side  Ry.,  9.63  m. ;  Wilkesbarre  and  Suburban  St.  Ry.,  10  m.;  Pittston  Street  Car  Co.,  8.82  m. ; 
Wilkesbarre  and  East  Side  Ry.,  2.65  m. — total,  63.20  miles.  In  addition  the  company  controls  the  Lacka- 
wanna  Old  Forge  Ry.  Co.,  0.06  m.,  not  yet  built  or  learsed.  For  terms  under  which  the  above  named  roads 
are  operated,  see  subjoined  statements.  Owns  150  electric  cars,  run  by  General  Electric  and  Westinghouse 
systems.  Power  stations,  2;  engines  to  generate  power,  10. 

In  June,  1899,  this  company  passed  under  the  control  of  the  United  Power  and  Transportation  Co.  (see 
General  Index). 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  9,867,025.  Earnings  (passenger,  $493,351 ; 
other,  $4,452),  $497,803.  Operating  expenses,  $255,674.  Net  earnings,  $242,129.  Payments:  Interest  on  bonds, 
$122,790;  taxes,  $22,852;  rentals,  $10,625;  dividends,  $49,196;  other  expenses,  $33,440— total,  $238,903.  Surplus, 
$3,226.  Gross  earnir-gs,  year  ending  Dec.  31,  1898  (passenger,  $504,090;  other,  $2,657),  $506,747.  Operating 
expenses,  $219,904.  Net  earnings,  $286,843. 

Financial  Statement,  Dec.  31,  1898. — Capital  stock  ($100  shares),  authorized  and  issued,  $5,000,000; 
funded  debt  (see  below),  $1,825,000;  bills  and  accounts  payable,  $101,647;  profit  and  loss,  $188,217— total, 
$7,114,864.  Contra:  Cost  of  road,  etc.,  $6,769,864;  personal  property,  $220,575;  accounts,  $45,200;  sinking 
fund,  $30,000;  material  and  supplies,  $7,823;  cash,  $41,402— total,  $7,114,864.  Funded  debt  outstanding  con- 
sists of  $1,500,000  1st  mtge.  5  p.  c.  30-yr.  $500  and  $1,000  gold  coupon  bonds,  due  April  1,  1921,  interest  April 
and  Oct.,  at  the  office  of  the  trustee,  Provident  Life  and  Trust  Co.,  Philadelphia,  Pa.,  and  $325,000  collateral 
trust  and  mtge.  5  p.  c.  30-yr.  $1,000  coupon  gold  bonds,  due  Jan.  1,  1925,  interest  Jan.  and  July,  at  the  of- 
fice of  the  trustee,  Anthracite  Savings  Bank,  Wilkesbarre,  Pa.,  or,  at  option,  in  New  York  or  Philadelphia, 
at  exchange.  The  collateral  trust  and  mtge.  bonds  are  secured  on  the  property  and  franchises  of  the  com- 
pa"hy;  on  the  entire  stock  and  bonds  (together,  $300,000)  of  the  Wilkesbarre  and  East  Side  Ry. ;  on  $85,000 
guaranteed  stock  of  the  Wilkesbarre  and  Suburban,  and  $15,000  guaranteed  stock  of  the  Wilkesbarre  and 
West  Side  RR. 

Directors.— John  A.  Rigg,  R.  N.  Carson,  E.  J.  Moore,  Thos.  C.  Barr,  H.  C.  Moore,  R.  N.  Buckley,  Waller 
A.  Rigg,  Theo.  A.  Royal,  F.  W.  Roebling.  Officers:  John  A.  Rigg,  Pres.;  H.  C.  Moore,  Vice-Pres.;  Walter 
A.  Rigg,  Sec.  &  Treas.  General  Office,  Wilkesbarre,  Pa. 

RAILROADS  LEASED  AND  OPERATED  BY  THE  W.  &  W.  VY.  TRACTION  CO. 


COALVILLE  PASSENGER  RY.-Longth  of 
road,  5.67  miles.  Chartered  March  24,  1868.  Leased 
April  20,  1892,  for  999  years,  to  the  Wilkesbarre 
and  Wyoming  Valley  Traction  Co.;  rental,  6  p.  c. 
on  stock.  Capital  stock,  $62,400,  representing  cost, 
etc.  John  Graham.  Pres.;  Theo.  S.  Barber.  Sec.  & 
Troas.,  Wilkesbarre,  Pa.  General  Office,  Wilkesbarre, 
Pa. 

NANTICOKE  STREET  RY.— Length  of  line, 
7.01  m.;  of  track,  9.68  miles.  Chartered  March  !). 
1S!)1;  lie-ran  operating,  May  11,  1893.  Leased  Man-li 
13,  1891,  for  999  years  to  the  Wilkosbarre  and 
Wyoming  Valley  Trad  ion  Co.,  which  owns  the  entire 
capital  stork.  Rental.  $1  per  annum.  Capital  stork. 
anth.,  $6,000;  subscribed,  $2,000;  paid  in,  $200,  repre- 
senting cost.  John  Graham,  Pres.;  Theo.  S.  Harbor, 
See.  £  Treas.,  Wilkesbarre,  Pa.  General  Ullice, 
Wllkeabarre,  Pa. 


PITTSTON,  MOOSIC  AND  PLEASANT  VAL- 
LEY ST.  RY.— Length  of  line.  1.76  m.;-  of  track,  1.94 
miles.  Chartered  Feb.  5,  1891;  began  operating  July 
9,  1895.  Leased  March  5,  1891,  for  99!)  years,  to  (lie 
Wilkesbarre  and  Wyoming  Valley  Traction  Co.,  which 
owns  the  entire  capital  stock.  Capital  stock  (anth., 
$42.000)  paid  in,  $1,400,  representing  cost.  .lolin 
Graham.  Pres.;  Theo.  S.  Barber,  Sec.  &  Treas. 
General  Office,  Wilkesbarre,  Pa. 

PITTSTON  STREET  CAR  CO.— Length  of  line, 
0.25  m.;  of  track,  8.82  miles.  Organized  Sept.  21, 
1892.  Leased  April  IK  1X<>4.  for  !>!)<)  years  to  the 
\Vilkesbarre  and  Wyoming  Valley  Traction  Co.,  which 
owns  the  entire  capital  stock  ($200.000)  and  guaran- 
tees unconditionally  principal  and  interest  of  $200,- 
0(10  1st  mtfjp.  6  p.  c.  gold  bonds,  dated  IS!).1},  due  Dec. 
1,  11)18,  interest  Juue  <md  Dec.,  at  the  office  of  the 
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Heal  Estate  Loan  and  Trust  Co.,  Philadelphia,  Pa. 
Tolal  stork  and  bonds,  $400,000,  representing  cost 
of  road.  John  Graham,  Pres. ;  Theo.  S.  Barber,  Sec. 
&  Treas.,  Wilkesbarre,  Pa.  General  Office,  Wilkes- 
barre,  Pa. 

PLYMOUTH  BRIDGE  CO.— Leased  for  999 
years  to  the  Wilkesbarre  and  Wyoming  Valley  Trac- 
tion Co.,  which  guarantees  principal  and  interest  of 
$150,000  1st  m'tge.  5  p.  c.  30-yr.  gold  bonds,  due  Oct. 
1,  1924,  interest  April  and  Oct.,  at  office  of  the  trus- 
tee, Anthracite  Savings  Bank,  Wilkesbarre,  Pa.  Of 
the  bonds,  $10,000  are  subject  to  call  in  1904  by  lot, 
and  after  that  $3,000  yearly. 

PLYMOUTH  STREET  11 Y.— Length  of  line,  4.82 
in.;  of  track,  5.95  miles.  Chartered  Jan.  10,  1891; 
began  operating,  May  9,  1892;  leased  from  Jan.  10, 
1891  for  999  years  to  the  Wilkesbarre  and  Wyoming 
Valley  Traction  Co.-,  which  owns  the  entire  capital 
stock.  Rental,  $1  per  annum.  Capital  stock,  auth., 
$12,000;  subscribed,  $4,000;  paid  in,  $400,  repre- 
senting cost,  etc.  John  Graham,  Pres.;  Theo.  S. 
Barber,  Sec.  &  Treas.,  Wilkesbarre,  Pa.  General 
Office,  Wilkesbarre,  Pa. 

WEST  PITTSTON  AND  WYOMING  STREET 
RY.— Length  of  line,  2.11  in.;  of  track,  2.25  miles.' 
Chartered  Jan.  19,  1891;  began  operating,  Aug.  22, 
1892;  leased  March  5,  1891,  for  999  years,  to  the 
Wilkesbarre  and  Wyoming  Traction  Co.,  which  owns 
the  entire  capital  stock.  Capital  stock  (auth.,  $30,- 
()()();  subscribed,  $10,000),  paid  in,  $1,000,  representing 
cost.  John  Graham,  Pres.;  Theo.  S.  Barber,  Sec. 
&  Treas.,  Wilkesbarre,  Pa.  General  Office,  Wilkes- 
barre, Pa. 

WILKESBARRE  AND  EAST  SIDE  RR.— 
Length  of  line,  2.22  m.;  of  track,  2.65  miles.  Char- 
tered April  9,  1893;  began  operating  Sept.  2,  1895. 
Leased  March  15,  1895,  for  999  years  to  the  Wilkes- 
barre and  Wyoming  Valley  Traction  Co.,  which  owns 
the  entire  stock  and  bonds  ($150,000  each),  which 
are  deposited  .under  that  company's  collateral  trust 
mtge.  of  1895  (see  page  1111).  Rental,  $1  per  year. 


Total  stock  and  bonds,  $300,000,  representing  cost  of 
road.  John  Graham,  Pres.;  Theo.  S.  Barber,  Sec.  & 
Treas.,  Wilkesbarre,  Pa.  General  Office,  Wilkes- 
barre, Pa. 

WILKESBARRE  AND  KINGSTON  PASSEN- 
GER RY.— Length  of  line,  3.49  m.;  of  track,  6.60 
miles.  Chartered  Dec.  10,  1859;  supplement  May  1, 
1861;  leased  March  4,  1892,  for  999  years,  to  the 
Wilkesbarre  and  Wyoming  Valley  Traction  Co., 
which  owns  $99,700  cf  the  stock;  rental,  6  p.  c.  on 
stock,  interest  on  bonds,  lessee  assuming  all  obliga- 
tions, and  paying  bonds  at  maturity.  Capital  stock, 
authorized  and  full  paid  (par,  $50),  $100,000;  funded 
debt  (6  p.  c.  mtge.  bonds),  $92,000— total,  $192,000, 
representing  construction,  equipment,  and  real  estate. 
John  Graham,  Pres.;  Theo.  S.  Barber,  Sec.  &  Treas., 
Wilkesbarre,  Pa.  General  Office,  Wilkesbarre,  Pa. 

WILKESBARRE   AND   SUBURBAN   ST.    RY.— 

Length  of  line,  8.87  m.;  of  track,  10  miles.  Incorp. 
July  1,  1887;  leased  July  21,  1892,  for  999  years,  to 
the  Wilkesbarre  and  Wyoming  Valley  Traction  Co., 
which  owns  $93,500  of  the  stock;  rental,  6  p.  c.  on 
stock,  interest  on  bonds,  lessee  assuming  all  obliga- 
tions and  paying  bonds  at  maturity.  Capital  stock 
paid  in  (par,  $50),  $100,000;  funded  debt  (5  p.  c. 
mtge.  bonds),  $40,000— total,  $140,000,  representing 
cost,  etc.  John  Graham,  Pres.;  Theo.  S.  Barber, 
Sec.  &  Treas.,  Wilkesbarre",  Pa.  General  Office, 
Wilkesbarre,  Pa. 

WILKESBARRE  AND  WEST  SIDE 
Length  of  line,  8.73  m.;  of  track,  9.63  miles, 
tered  May  26,  1887.  Leased  May  1,  1892,  for  999 
years,  to  the  Wilkesbarre  and  Wyoming  Valley  Trac- 
tion Co..  which  owns  $92,450  of  the  stock;  rental, 
6  p.  c.  on  stock,  interest  on  bonds,  lessee  assuming 
all  obligations  and  paying  bonds  afmaturity.  Capi- 
tal stock,  $100,000;  funded  debt  (no  details),  $35,000 
—total  stock  and  bonds,  $135,000,  representing  cost 
of  road.  John  Graham,  Pres.,  Wilkesbarre,  Pa.;  P. 
Butler,  Sec.  &  Treas.,  Dorranceton,  Pa.  General 
Office,  Wilkesbarre,  Pa. 


"Wilkesbarre,  Dallas  ami  Harvey's  Lake  Ry.— Length  of  track  (Luzerne  to  Harvey's  Lake, 
Pa.,  12  miles.  Gauge,  4  ft.  8J-  in.  Rail  (T),  60  Ibs.  Cars  (motor,  10;  trail,  6),  16.  Operated  by  the  Westing- 
house  electric  system.  Reorganization  in  Sept.,  1898,  of  the  Wilkesbarre  and  Northern  RR.  Co.,  whose 
property  was  sold  under  foreclosure  in  Aug.,  1898.  (See  Manual  for  1898,  page  89.)  This  company  operates 
under  perpetual  contract  4  miles  over  the  tracks  of  the  Wilkesbarre  and  Wyoming  Valley  Traction  Co.,  from 
Luzerne  into  the  Public  Square  at  Wilkesbarre. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares;  auth.  and  issued),  $200,000;  funded  debt 
(1st  rntge.  5  p.  c.  30-yr.  $500  gold  reg.  bonds,  due  1928,  interest  March  and  Sept.,  at  company's  office), 
$150,000;  total  stock  and  bonds,  $350,000.  The  $200,000  stock  was  exchanged,  dollar  for  dollar,  for  Wilkes- 
barre and  Northern  1st  5s  of  1926.  The  $150,000  bonds  were  issued  to  complete  the  road  and  equip  it  with 
electric  power.  Trustee  of  bonds:  Anthracite  Savings  Bank,  Wilkesbarre,  Pa. 

Directors.— Pierce  Butler,  Geo.  R.  Bedford,  E.  Troxell,  John  A.  Schmitt,  John  W.  Hollenback,  Theo.  S. 
Barber.  Officers:  John  A.  Schmitt,  Pres.;  Theo.  S.  Barber,  Sec.;  John  Graham,  Treas.  &  Gen.  Mgr. ;  D.  T. 
Bond,  Supt. ;  James  Fagan,  Elec.  Ener.  General  Office,  Wilkesbarre,  Pa. 

Wilkiiisbnrft-  and  East  Pittslmrft-li  Street  Ry. — Length  of  lines  (main  line,  7  m. ;  branches, 
3m.),  10  m.;  2d  track,  10  miles.  Gauge,  5  ft.  2  in.  Rail  (girder),  90  Ibs.  Cars,  20.  Chartered  Sept.  27,  1898, 
for  999  years.  Successor  to  the  Braddock  Electric  Pass.  Ry.  Co.  (chartered  June  9,  1890),  whose  property 
was  sold"  under  foreclosure  in  1898.  It  is  expected  to  have  the  entire  system  completed  by  Oct.,  1899.  Oper- 
ated by  the  overhead  trolley  system.  Company  has  a  contract  with  the  Monongahela  Light  and  Power  Co. 
to  furnish  all  power  required. 

Financial  Statement,  Aug.  1,  1899. — Capital  stock  ($50  shares)  authorized — by  charter,  $30,000;  by  vote 
of  company,  $1,000,000.  Funded  debt,  authorized  and  issued,  consists  of  $100,000  1st  mtge.  5  p.  c.  30-yr.  $1,000 
coupon  bo'nds,  due  June  1,  1929,  interest  semi-annually  at  T.  Mellon  &  Sons'  Bank,  Pittsburgh,  Pa.  Trustee 
of  bonds  and  registrar  of  stock:  Union  Trust  Co.,  Pittsburgh,  Pa.  Annual  meeting,  second  Monday  in  January. 

Directors  (elected  April  26,  1899).— W.  S.  Mitchell,  Allegheny,  Pa.;  W.  S.  Mellon,  R.  B.  Mellon,  L.  G. 
Woods,  F.  G.  Kay,  Pittsburgh,  Pa.  Officers:  F.  G.  Kay,  Pres.;  R.  B.  Mellon,  Treas.;  F.  M.  Ross,  Sec.,  Pitts- 
burgh, Pa.  General  Office,  Pittsburgh,  Pa. 

Williamsport  Pass.  Ry. — Length  of  line,  6.5  m. ;  total  track,  8  miles.  Gauge,  4  ft.  8J  in.  Rail 
(S.  B.  girder),  60  to  90  Ibs.  Chartered  April  15,  1863.  Originally  a  horse  road;  Westinghouse  overhead  single 
trolley  system  substituted  in  Sept.,  1891.  Road  completed  as  above  in  1897.  Motor  cars,  14;  other  cars,  6. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  1,555,331.  Gross  earnings  (passenger,  $66,624: 
other,  $2,568),  $69,192.  Operating  expenses,  $52,630.  Net  earnings,  $16,562.  Payments:  Interest  on  bonds, 
$10,577;  taxes,  $2,290— total,  $12,867.  Surplus,  $3,695;  surplus  forward,  $27,999— total,  $31,694. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($25  shares;  auth.,  $600,000),  $338,550;  funded  debt, 
$169,000;  loans,  $15,887;  accounts,  $31,880;  profit  and  loss,  $31,694— total,  $587,011.  Contra:  Cost  of  road, 
$463,334;  equipment,  $73,159;  accounts  and  cash,  $50,518— total,  $587,011.  Funded  debt  consists  of  1st  mtge. 
6  p.  c.  $500  coupon  bonds,  due  June  1,  1922,  interest  payable  at  the  office  of  the  trustee,  Merchants'  National 
Bank. 

Directors. — E.  H.  Davis,  Henry  W.  White,  C.  La  Rue  Munson,  William  Emery,  Williamsport,  Pa. ;  Josiah 
R.  T.  Davis,  Philadelphia,  Pa.  Officers:  H.  C.  Parsons,  Pres.;  J.  F.  Starr,  Sec.  &  Treas.;  E.  H.  Davis,  Gen. 
Mgr.,  Williamsport,  Pa.  General  Office,  760  West  4th  St.,  Williamsport,  Pa. 

York   Street  Ry.— Length  of  road,   10.50  m. ;   of  track,   11.25  miles.     Gauge,    4   ft.   8£   in.     Rail   (T 

and  girder),  48  to  70  Ibs.  Cars  (electric,  24;  other,  10),  34;  horse.  1.  Chartered  Feb.  8,  1886;  first  section 
opened  Sept.  30,  1886;  throughout  on  Oct.  20,  1890;  extensions  built  up  to  1896.  In  1890  General  Electric 
system  substituted  for  horses  as  motive  power. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  1,181,885.  Gross  earnings  (passenger,  $55,842; 
other,  $795),  $56,637.  Operating  expenses,  $40,457.  Net  earnings,  $16,180.  Payments:  Interest  on  bonds, 
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$6,608;  taxes,  $446;  dividends,  $4,101;  other  expenses,  $1,006— total,  $12,221.  Surplus,  $3,959;  deficit  forward, 
$904;  net  surplus,  $3,055. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($50  shares;  auth.,  $200,000),  $105,800;  funded  debt 
(1st  mtge.  5  p.  c.  30-yr.  $100  and  $500  coupon  bonds,  due  1926,  interest  Jan.  and  July,  at  office  of  trustee, 
York  Trust,  Real  Estate  and  Deposit  Co.,  York,  Pa.),  $137,200;  loans,  $7,000;  unpaid  order,  $1;  profit  and 
loss,  $3,055— total,  $313,056.  Contra:  Cost  of  road,  $176,822;  equipment,  $92,438;  real  estate,  $31,954;  ma- 
terials, $3,142;  cash,  $8,700— total,  $313,056. 

Directors.— D.  K.  Trimmer,  Grier  Hirsch,  George  P.  Smyser,  John  Fahs,  Logan  A.  Marshall,  Chas.  Kurtz, 
York,  Pa.  Officers:  W.  H.  Lanius,  Pres. ;  D.  K.  Trimmer,  Vice-Pres. ;  George  S.  Schmidt,  Sec.;  Charles  H. 
Mayer,  Treas. ;  J.  H.  Mellinger,  Gen.  Supt.,  York,  Pa.  General  Office,  Room  4,  Rupp  Building,  York,  Pa. 

Yougrhio^heny  Valley  Passenger  RR.— Length  of  track,  6  miles.  Gauge,  5  ft.  2|  in.  Rail 
(T),  73  Ibs.  Cars  (motor),  4.  Operated  by  the  Westinghouse  electric  system.  This  road,  which  is  operated 
in  connection  with  the  Versailles  Traction  Co'.'s  system,  was  opened  about  Feb.  1,  1899.  Capital  stock 
(auth.,  $140,000),  paid  in,  $16,000. 

Directors. — Not  reported.  Officers:  Albert  Pitcairn,  Pres.;  H.  H.  Swaney,  Sec.;  T.  Pitcairn,  Treas.;  E. 
W.  Davis,  Gen.  Mgr.,  McKeesport,  Pa.  General  Office,  507  Locust  St.,  McKeesport,  Pa. 
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Block  Island  Electric  Lighting  and  Transportation  Co. — Length  of  track,  about  2 
miles.  Chartered  for  the  purpose  of  furnishing  electric  light  in  New  Shoreham,  and  building  and  equipping 
a  street  car  line  in  that  town',  road  opened  in  Aug.,  1898.  Operated  by  horse  power.  During  1899  the  com- 
pany expects  to  build  an  electric  plant  to  furnish  light  and  power.  Christopher  C.  Champlin,  Pres.  Gen- 
eral Office,  New  Shoreham,  R.  I. 

Newport  and  Fall  River  Street  Ry. — Length  of  lines,  15.93  m. ;  of  track,  16.53  miles.  Gauge, 
4  ft.  8^  in.  Rail  (T),  56  Ibs.  Cars — motor  (ppen,  18;  box,  8;  special  parlor,  1),  27;  other,  4;  horse,  1; 
power  station,  1;  engines  to  generate  power,  2.  Chartered  Feb.  23,  1898;  organized  March  10,  1898;  road 
opened  June  19,  1898.  The  road  extends  from  Newport,  through  Middletown,  Portsmouth  and  Tiverton  to 
Fall  River,  Mass.  This  company  has  recently  passed  under  the  control  of  the  Massachusetts  Electrical  Com- 
panies (see  General  Index). 

Operations,  June  19  to  Oct.  31,  1898.— Gross  receipts,  $14,954.  Operating  expenses  and  taxes,  $24,056. 
Net  earnings,  $20,898.  Deduct  3  months'  interest  on  bonds,  $3,000.  Balance,  applicable  to  dividends, 
$17,898.  Dividend  No.  1,  3  p.  c.,  was  paid  Jan.  1,  1899. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares;  $300,000  auth.),  $250,000;  funded  debt 
(1st  mtge.  5  p.  c.  20-yr.  $1,000  coupon  bonds,  due  Aug.,  1918,  interest  Feb.  and  Aug.,  at  the  office  of  the 
trustee,  American  Loan  and  Trust  Co.,  Boston,  Mass.),  $240,000 — total  stock  and  bonds,  $490,000,  represent- 
ing cost  of  road,  etc. 

Directors.— S.  F.  Kelley,  P.  L.  Saltonstall,  Edward  P.  Shaw,  Jr.,  W.  A.  Tucker,  Boston,  Mass.;  Melvill  > 
Bull,  A.  C.  Landers,  Newport,  R.  I. ;  Lorenzo  D.  Tallman,  Portsmouth,  R.  I. ;  A.  L.  Hambty,  Tiverton,  R. 
I.  r  R.  S.  Goff,  Fall  River,  Mass.  Officers:  Still  man  F.  Kelley,  Pres.;  William  A.  Tuck«r,  Vice-Pres.;  P.  L. 
Saltonstall,  Treas.,  53  State  St.,  Boston,  Mass.;  A.  C.  Landers,  Sec.,  Newport,  R.  I.;  E.  P.  Shaw,  Jr.,  Gen. 
Mgr.,  Boston,  Mass.;  R.  H.  Tillmore,  Jr.,  Supt.,  Portsmouth,  R.  I.  General  Office,  Portsmouth,  R.  I. 

Newport  Street  Ry. — Length  of  road,  4.5  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  60  Ibs.  Chartered 
April  24,  1885;  organized  July  30,  1888;  road  opened  Aug.  7,  1889.  This  company  has  recently  passed  under 
the  control  of  the  Massachusetts  Electrical  Companies  (see  General  Index).  Operated  by  the  General  Electric 
overhead  single  trolley  system.  Power  is  supplied  from  the  Newport  Illuminating  Co.  Power  station,  1; 
engines  to  generate  power,  2;  cars  (motor,  12;  trail,  5),  17;  other  vehicles,  1. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  794,992;  rate  of  fare,  5  cents.  Earnings 
(passenger,  $39,563;  other,  $819),  $40,382.  Expenses,  $24,390.  Net  earnings,  $15,992.  Payments:  Interest, 
$3,266;  taxes,  $407;  dividends  on  preferred  stock  (3  p.'c.  each  Jan.  1  and  July  1),  $2,100;  other,  $9,535— total, 
$15,308.  Surplus,  $684.  Gross  earnings,  year  ending  Dec.  31,  1898,  $48,031.  Operating  expenses,  $24,804;  net 
earnings,  $23,227.  Payments:  Interest,  taxes,  etc.,  $15,743;  dividends,  $2,100— total,  $17,843.  Surplus,  $5,381. 

Financial  Statement,  June  30,  1898.— Capital  stock  (par,  $100;  auth.,  $200,000)— preferred,  $30,000;  com- 
mon, $77,000;  funded  debt  (1st  mtge.  5  p.  c.  20-yr.  $500  coupon  bonds,  due  Dec.  1,  1910,  interest  June  1  and 
Dec.  1,  at  office  of  the  trustee,  the  Industrial  Trust  Co.,  Providence,  R.  I.)  auth.  and  outstanding,  $50,000; 
floating  debt,  $20,142— total,  $177,142.  Contra:  Construction,  etc.,  $149,072;  other  assets,  $13,484— total, 
$162,556.  Stock  is  guaranteed  7  p.  c.  for  20  years. 

Directors  (elected  Jan.  26,   1899).— A.   C.  Titus,  Angus  McLeod,   G.   B.   Reynolds,   Geo.   P.   Magner,   C.   A. 

ckett,  Newport,  R.   I. ;  Geo.   R.   Chase,  Middleto 
•diner  B.   Reynolds,  Pres.,  Newport,  R.  I.;   II.  A\ 
,  Sec.,  Treas.  &  Gen.  Mgr.;  A.  E.   Burland,   Sup 
Franklin  Sts.,   and  449  Thames  St.,   Newport,   R.   I. 

Pawcatnck  Valley  Street  Ry. — Length  of  line,  6m.;  of  tracks,  6.25  miles.  Gauge,  4  ft.  8J  in. 
Rail  (T),  50  Ibs.  Cars  (motor),  7;  other  vehicles,  2.  Organized  March  25,  1893;  road  opened  July  5,  1894. 
Charter,  granted  in  1893,  is  perpetual.  Operated  by  the  overhead  General  Electric  system.  Power  station, 
1 ;  engine  to  generate  power,  1. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  311,307.  Earnings  (passenger,  $15,431;  other, 
$809),  $16,240.  Expenses,  $8,712.  Net  earnings,  $7,528.  Payments:  Interest,  $5,575;  taxes,  $1,015;  divi- 
dends (3  p.  c.),  $2,250— total,  $8,840.  Deficit,  $1,312;  surplus  forward,  $3,069;  net  surplus,  $1,757. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $75,000;  funded  debt  (1st  mtge.  5  p.  c. 
20-yr.  $1,000  coupon  bonds,  due  1913,  interest  May  and  Nov.,  at  office  of  trustee,  American  Loan  and  Trust 
Co.,  Boston,  Mass.),  $100,000;  unfunded  debt,  $12,000;  profit  and  loss,  $1,757— total,  $188,757.  Contra:  Cost 
of  road,  etc.,  $147,013;  other  assets,  $41,744— total,  $188,757. 

Directors. — S.  H.  Cross,  Wm.  Hoxsey,  John  Champlin,  Westerly,  R.  I. ;  Solomon  Lucas,  Norwich,  Conn. ; 
A.  S.  Paton,  Leominster,  Mass.;  E.  P.  Shaw,  Newburyport,  Mass.;  E.  P.  Shaw,  Jr.,  Boston,  Mass.  Officers: 
Wm.  Hoxsey,  Pres.;  Samuel  H.  Cross,  Sec.  &  Treas.;  E.  P.  Shaw,  Jr.,  Gen.  Mgr.,  Boston,  Mass.  General 
Office,  Westerly,  R.  I. 

Providence  and  Tannton  Street  Ry.— Length  of  line,  13.5  m. ;  of  tracks  owned,  14.1  m. ; 
trackage,  1.42  m. — total  operated,  15.52  miles.  Gauge,  4  ft.  8£  in.  Rail  (T  and  girder),  60  and  90  Ibs. 
Cars  (box,  6;  open,  12),  18;  other  vehicles,  4;  power  station,  1;  engines  to  generate  power,  2.  Chartered 
June  7,  1898;  road  opened  June  25,  1898.  Control  of  this  company  has  been  recently  acquired  by  the  Massa- 
chusetts Electrical  Companies  (see  General  Index).  Operated  by  the  General  Electric  overhead  single  trolley 
electric  system. 
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Operations,  from  June  25  to  Oct.  31,  1898.— Passengers  carried,  673,714.  Earnings  (passenger,  $35,457; 
other,  $100),  $35,557.  Operating  expenses  and  taxes,  $13,456.  Net  earnings,  $22,101.  Payments:  Interest 
on  bonds,  $625;  other,  $1,025— total,  $1,650.  Surplus,  $20,451.  The  first  dividend  of  2J  p.  c.  was  paid  on 
Jan.  1,  1899. 

Financial  Statement,  Oct.  31,  1898.— Capital  stock  ($100  shares),  paid  in,  $175,000;  funded  debt  (1st  mtge. 
5  p.  c.  20-yr.  $1,000  coupon  bonds,  due  1918,  interest  March  and  Sept.,  at  the  office  of  the  trustee,  American 
Loan  and  Trust  Co.,  Boston,  Mass.),  $150,000;  unfunded  and  current  debt,  $72,643;  profit  and  loss,  $20,451— 
total,  $418,094.  Contra:  Cost  of  road,  etc.  (paid  on  contract),  $409,087;  other  assets,  $9,007— total,  $418,094. 

Directors. — John  J.  Whipple,  Brockton,  Mass. ;  Philip  L.  Saltonstall,  George  A.  Butman,  James  F.  Shaw. 
S.  Reed  Anthony,  Boston,  Mass. ;  A.  B.  Williams,  Taunton,  Mass. ;  Frederick  E.  Perkins,  Providence,  R.  I. 
Officers:  John  J.  Whipple,  Pres.,  Brockton,  Mass.;  Philip  L.  Saltonstall,  Treas. ;  George  A.  Butman,  Clerk; 
James  F.  Shaw,  Gen.  Mgr.,  53  State  St.,  Boston,  Mass.;  A.  C.  Ralph,  Supt.,  Bridgewater,  Mass.  General 
Offices,  Bridgewater  and  Rehoboth,  Mass. 

Sea  View  RR. — Length  of  road,  7  miles.  Organized  July  28,  1887;  road  opened  as  above,  July  1,  1898. 
Grading  completed  from  Saunderstown  to  Narragansett  Pier  and  for  several  miles  south  of  Narragansett  Pier, 
nearly  to  Point  Judith,  and  also  in  a  northerly  direction  nearly  to  the  Newport  and  Wickford  RR.  and  S. 
Co.'s  station  at  Wickford.  The  company  has  acquired  its  right  of  way,  and  uses  the  highways  only  to  cross. 
Operated  by  electricity.  Capital  stock  paid  in,  $60,000. 

Directors.— Wm.  C.  Clarke,  Louis  F.  Bell,  Wm.  C.  Clarke,  Jr.,  John  L.  Sheldon,  George  H.  Bullock, 
Wakefield,  R.  I.  Officers:  Wm.  C.  Clarke,  Pres.;  Louis  F.  Bell,  Treas.;  Wm.  C.  Clarke,  Jr.,  Sec.,  Wake- 
field,  R.  I. 

United  Traction  and  Electric  Co.— Incorp.  in  1893  under  the  laws  of  New  Jersey,  and  controls, 
through  ownership  of  stock  and  bonds,  the  entire  street  railway  system  of  Providence,  North  Providence, 
East  Providence,  Cranston,  Johnston,  Warwick;  and  Coventry,  and  all  the  street  railways  of  Pawtucket, 
Lincoln,  and  Cumberland.  In  addition,  the  company  controls,  by  ownership  of  stock  and  bonds,  the  street 
railway  system  in  the  Pawtucket  Valley.  The  securities  carrying  control  of  these  several  properties  are 
deposited  to  secure  the  bonds  described  below.  The  total  mileage  controlled  by  the  company,  June  1,  1893, 
completed  and  in  operation,  was  136.38  m.,  including  7.36  m.  of  the  Pawtuxet  Valley  Electric  Street  Ry.  Co. 
In  April,  1894,  all  the  roads  of  this  system  were  equipped  with  electricity. 

Operations  (consolidated  statement  of  the  Union  RR.,  the  Providence  Cable  Tramway  Co.,  the  Paw- 
tucket Street  Ry.,  and  the  Pawtuxet  Valley  Electric  Street  Ry.  Cos.),  year  ending  June  30,  1898.— 
Earnings  (passenger  and  miscellaneous),  $1,742,294.  Operating  expenses,  $981,696.  Net  earnings,  $760,598. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares)  authorized  and  issued,  $8,000,000;  funded 
debt  (1st  mtge.  5  p.  c.  40-yr.  $1,000  gold  coupon,  with  privilege  of  registration,  bonds,  dated  March  1,  1893, 
interest  March  and  Sept.,  at  office  of  the  trustee,  Central  Trust  Co.  of  New  York;  auth.,  $9,000,000)  issued, 
$8,247,000— total  stock  and  bonds  issued,  $16,247,000.  The  bonds  are  secured  by  mortgage  of  all  the  stock  and 
bonds  of  the  Union  RR.  of  Providence  (which  owns  $299,800  of  the  $300,000  capital  stock  of  the  Providence 
!'.il>!c  Tramway),  by  mortyago  on  the  entire  stock  of  the  Pawtucket  St.  Ry.  Co.,  3,618  shares  (total,  4,000)  of 
the  capital  stock  and  $150,800  of  the  1st  mtge.  bonds  of  the  Pawtuxet  Valley  Electric  St.  Ry.  All  the  stock 
of  the  Providence  Cable  Tramway  Co.  which  may  hereafter  be  acquired  will  also  be  covered  by  the  mortgage. 
Of  the  authorized  issue,  $1,000,000  can  be  used  only  for  new  construction  within  a  radius  of  18  m.  from  the 
Providence  City  Hall,  and  in  no  event  to  exceed  $12,000  per  m.  of  track,  and  equipment  in  excess  of  104 
miles. 

Directors. — Not  reported.  Officers:  Nelson  W.  Aldrich,  Pres.;  Marsden  J.  Perry,  Vice-Pres.,  Providence, 
R.  I. ;  F.  P.  Olcott,  Treas.,  New  York,  N.  Y. 


RAILROADS  CONTROLLED  BY  THE  UNITED  TRACTION  AND  ELECTRIC  CO. 

PAWTUXET  VALLEY  ELECTRIC  STREET  RY.— Length  of  line,  11.07  m.— total  track,  11.74  miles. 
Gauge,  4  ft.  8J  in.  Rail  (T),  60  and  70  Ibs.  Cars  (motor,  9;  trail,  2),  11;  power  station,  1;  engine  to  gen- 
erate power,  1.  General  Electric  overhead  trolley  fcystem.  Chartered  July  23,  1893;  road  opened  July  21, 
1894.  Charter  is  perpetual,  and  gives  exclusive  rights  to  all  lines  operated;  consideration  given  for  franchise, 
•)ne-half  of  one  p.  c.  to  to\\ns  and  1  p.  c.'  to  State;  the  company  is  required  to  pave  between  and  18  in.  out- 
ride tracks.  Controlled  by  the  United  Traction  and  Electric  Co.,  which  owns  $361,800  of  its  $400,000 
-apital  stock,  and  $150,800  of  its  $198,000  1st  mtge.  bonds. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  560,629.  Earnings  (passenger),  $28,031. 
Expenses,  $25,681.  Net  earnings,  $2,350..  Payments:  Interest,  $2,360;  taxes,  $347— total,  $2,707.  Deficit, 
£o57;  surplus  forward,  $8,341;  net  surplus,  $7,984. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $400,000;  funded  debt  (1st  mtge.  5  p.  c. 
40-yr.  $200  and  $1,000  coupon  bonds,  due  July  1,  1933,  interest  payable  Jan.  and  July,  at  the  Central  Trust 
Co.,  New  York,  N.  Y.,  auth.,  $400,000;  issued,  $198,000),  $47,200;  floating  debt,  $93,096;  profit  and  loss, 
$7,984— total,  $548,280.  Contra:  Construction  and  equipment,  $99,767;  other  assets,  $448,513— total,  $548,280. 

Directors. — N.  W.  Aldrich,  Chas.  H.  Perkins,  Marsden  J.  Perry,  Arthur  H.  Watson,  Providence,  R.  I. ; 
II.  L.  Greene,  River  Point,  R.  I.  Officers:  N.  W.  Aldrich,  Pres.,  Providence,  R.  I.;  H.  L.  Greene,  Vice- 
Pres.,  River  Point,  R.  I.;  H.  V.  A.  Joslin,  Sec.;  C.  A.  Babcock,  Treas.;  A.  T.  Potter,  Gen.  Mgr.,  Providence, 
R.  I.  General  Office,  32  Westminster  St.,  Providence,  R.  I. 

UNION  RR.— Length  of  line  (including  3.29  m.  leased),  92.35  m. ;  2d  track,  24.32  m.— total,  116.67 
miles.  Gauge,  4  ft.  8£  in.  Rail  (T  and  tram),  58  to  90  Ibs.  Cars  (motor,  — ;  other,  — ),  469;  other  vehicles, 
30;  horses,  38;  power  station,  1;  engines  to  generate  power,  5.  Incorp.  Fe£>.  2,  1865;  opened  in  same  month. 
Controlled  by  the  United  Traction  and  Electric  Co.,  which  owns  the  entire  stock  and  bonds.  On  April  1, 
1898,  the  Pawtucket  Street  Ry.  was  leased  to  this  company  for  20  years.  Operated  by  the  overhead  single 
trolley  electric  system. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  31,804,768.  Earnings  (passenger,  $1,581,322; 
other,  $18,162),  $1,599,484.  Expenses,  $807,145.  Net  earnings,  $792,339.  Payments:  Taxes,  $73,508;  dividends 
(<•!:  P.  c.),  $652,500— total,  $726,008.  Surplus  $66,331;  surplus  forward,  $307,010— total,  $373,341. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($100  shares),  $8,700,000;  funded  debt,  1st  mtge. 
bonds,  $25,000:  unfunded  debt,  $166,750;  profit  and  loss,  $373,341— total,  $9,265,091.  Contra:  Construction 
and  equipment,  $7,321,152;  all  other  assets,  $1,943,939— total,  $9,265,091. 


Piiwtucket  Sf.  Ry.  —Length  of  line,  18.10  m.— total 
track,  19.97  miles.  Gauge,  4  ft.  Rail  (T  and  tram), 
58  to  70  Ibs.  Cars  (motor,  46;  other.  5),  51.  Oper- 
ated by  the  General  Electric  overhead  single  trolley 
system.  Power  furnished  by  Union  RR.  Co.  Char- 
tered July  18.  1885.  Controlled  by  the  United  Trac- 
tion and  Electric  Co.,  which  owns  the  entire  capital 
stock,  $500,000.  On  April  1,  1898,  leased  for  20 


years  to  the  Union  RR.  Co.,  that  company  furnishing 
electric  power  for  operating  the  road,  at  cost,  as 
rental.  Operations,  year  ending  June  30,  1898. — 
Passengers  carried,  2,661.189.  Earnings  (passenger), 
$132,940.  Expenses,  $87,677.  Net  earnings,  $45,263. 
Paid  taxes.  $2.967.  Surplus.  $42,296;  surplus  for- 
ward, $21,074— total,  $63,370.  Financial  Statement, 
June  30,  1898.— Capital  stock  ($100  shares),  $500,- 
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000;  unfunded  debt,  $4,575;  profit  and  loss,  $63,370— 
total,  $567,942.  Contra:  Cost  of  road  and  equipment, 
$536,691;  other  assets,  $31,251— total*  $567,942.  N. 
W.  Aldrich,  Pres.,  Providence,  K.  I.;  L.  B.  Goff, 
Vice-Pres.,  Pawtucket,  R.  I.;  H.  V.  A.  Joslin,  Sec.; 
C.  A.  Babcock,  Treas.,  Providence,  R.  I.  General 
Office,  32  Westminster  St.,  Providence,  R.  I. 

Providence  Cable  Tramway. — Length  of  line,  2.909 
in.;  of  track,  3.286  miles.  Gauge,  4  ft.  81  in.  Rail 
(girder),  70  Ibs.  Cars  owned,  60.  Incorp.  July  24, 
1884.  Road  built  in  1889,  and  opened  for  traffic  Jan. 
1,  1890.  The  company  pays  3  p.  c.  on  gross  earnings 


per  annum  as  a  consideration  for  the  franchise. 
Extent  of  paving,  space  between  and  18  in.  outside 
the  tracks.  On  Jan.  1,  1895,  leased  to  the  Union  RR. 
Co.,  which  has-  a  controlling  interest  in  this  com- 
pany's stock,  and  operations  included  in  those  of  that 
company.  Financial  Statement,  June  30,  1898. — 
Capital  stock  ($100  shares),  $300,000;  floating  debt. 
$240;  surplus,  $147,876— total,  $448,116.  Contra: 
Construction  and  equipment,  $298,106;  other,  $150.- 
010— total,  $448,116.  Nelson  W.  Aldrich,  Pres.;  H. 
V.  A.  Joslin,  Sec.;  C.  A.  Babcock,  Treas.;  A.  T. 
Potter,  Gen.  Mgr. ;  M.  H.  Brondson,  Supt.  General 
Office,  32  Westminster  Street,  Providence,  R.  I. 


Directors  (Union  RR.  Go.). — Nelson  W.  Aldrich,  Benjamin  A.  Jackson,  Chas.  H.  Perkins,  Geo.  W.  R. 
Matteson,  Arthur  H.  Watson,  Providence,  R.  I.  Officers:  Nelson  W.  Aldrich,  Pres.;  C.  H.  Perkins,  Vice-Pres.; 
H.  V.  A.  Joslin,  Sec. ;  C.  A.  Babcock,  Treas. ;  A.  T.  Potter,  Gen.  Mgr. ;  Geo.  C.  Tingley,  Eng.  General  Office, 
Providence,  R.  I. 

Woonsoclcet  Street  Ry.— Length  of  line,  18.32  m. ;  of  track,  19.15  miles.  Gauge,  4  ft.  8|  in. 
Rail  (T),  35  and  50  Ibs.  Electric  cars  (box,  11;  open,  16),  27;  horse  cars  (open),  7;  electric  snow-ploughs, 
3;  other  vehicles,  8;  electric  motors,  50;  horses,  3.  Incorp.  June  4,  1886;  road  opened  Aug.  4,  1887.  Op- 
erated by  the  General  Electric  system. 

Operations,  year  ending  Sept.  30,  1898. — Passengers  carried,  1,185,680.  Earnings  (passenger,  $59,284; 
other,  $149),  $59,433.  Operating  expenses,  $44,089.  Net  earnings,  $15,344.  Payments:  Interest,  etc.  (on 
bonds,  $10,000),  $16,819;  taxes,  $2,350— total,  $19,169.  Deficit,  $3,825;  deficit  forward,  $41,211— total,  $45,036. 

Financial  Statement,  Sept.  30,  1898. — Capital  stock  ($200,000  auth. ;  $100  shares),  $140,000;  funded  debt 
(mtge.  5  p.  c.  bonds,  due  July  1,  1913),  $200,000;  loans  and  notes,  $115,148;  current  liabilities,  $31,140;  ac- 
crued taxes  not  due,  $1,002— total,  $487,290.  Contra:  Cost  of  railway,  $347,401;  equipment,  $82,459;  land 
and  buildings,  $9,247;  current  assets,  $3,147;  profit  and  loss,  $45,036— total,  $487,290. 

Directors. — Thomas  Martin,  Walter  Whittlesey,  Chelsea,  Mass. ;  Henry  L.  Whittlesey,  Charles  II.  Wilson, 
Boston,  Mass. ;  Edward  H.  Rathbun,  Joseph  G.  Ray,  Franklin,  Mass. ;  Edgar  K.  Ray,  Willard  Kent,  Woon- 
socket,  R.  I.  Officers:  Edgar  K.  Ray,  Pres.  &  Gen.  Mgr.,  Woonsocket,  R.  I.;  Walter  Whittlesey,  Treas., 
Chelsea,  Mass.;  Willard  Kent,  Sec.;  Herbert  M.  Young,  Supt.,  Woonsocket,  R.  I.  General  Office,  G  South 
Main  Street,  Woonsocket,  R.-I. 

STATE    OF    SOUTH    CAROLINA. 

Charleston  Consolidated  Ry.,  Gas  and  Electric  Co.— Length  of  line,  40  miles.  Gauge,  4 
ft.  8|  in.  Rail  (T,  C.  B.  and  girder),  45  and  48  Ibs.  Cars  (motor,  — ;  trail,  — ),  — .  Operated  by  the 
overhead  electric  system.  Consolidation  Feb.  23,  1899,  of  the  Charleston  City  Ry.  Co.,  of  South  Carolina, 
owning  30  miles  of  road  in  the  city  of  Charleston  (see  Manual  for  1898,  page  1114),  and  the  Charleston  and 
Seashore  RR.  Co.  (owning  a  line,  10  miles,  from  Mt.  Pleasant  to  Sullivan's  Island  and  Isle  of  Palms),  under 
special  act  of  the  Legislature  of  South  Carolina,  which  granted  a  perpetual  charter  and  empowered  the  com- 
pany to  own  and  operate  gas  and  electric  plants  (see  Manual  for  1898,  page  1114).  This  company  owns  the 
entire  capital  stock,  amounting  to  $498,150  (except  about  100  shares  of  $25  each),  of  the  Charleston  Gas  Light 
Co.,  and  the  entire  stock  ($100,000)  of  the  Charleston,  Edison  Light  and  Power  Co.  In  April,  1899,  the  capital 
stock  of  the  Mount  Pleasant  and  Sullivan's  Island  Ferry  Co.  was  purchased,  as  also  the  franchise  of  the  Middle 
Street  Sullivan  Island  Ry.  Co.  Connection  is  made  by  ferry  between  Charlestown  and  Mount  Pleasant. 

Operations,  4  months  ending  June  30,  1899.— Gross  earnings,  $155,749.  Operating  expenses,  $95,447. 
Net  earnings,  $60,801. 

Financial  Statement,  July  1,  1899.— Capital  stock,  $1,500,000.  Funded  debt  outstanding  consists  of  $750,- 
000  (auth.,  $850,000)  Charleston  City  Ry.  1st  mtge.  5  p.  c.  $1,000  gold  coupon  bonds,  issued  Jan.  1,  1898, 
due  Jan.  1,  1923,  interest  Jan.  and  July,  at  office  of  the  trustee,  Mercantile  Trust  and  Deposit  Co.,  Balti- 
more, Md.,  and  $1,650,000  consol.  mtge.  5  p.  c.  100-yr.  $1,000  gold  coupon  bonds,  due  March  1,  1999,  interest 
March  and  Sept.,  at  office  of  trustee,  Baltimore  Trust  and  Guarantee  Co.,  Baltimore,  Md.  The  authorized 
amount  of  consols  is  $2,500,000,  cf  which  $850,000  are  reserved  to  retire  a  like  amount  of  prior  liens;  of  the 
Ists  of  1923  $100,000  are  reserved  for  extension  and  improvements.  Capital  stock  ($50  shares),  authorized  and 
paid  in,  $1,500,000. 

Directors. — Not  reported.  Officers:  J.  S.  Lawrence,  Pres.,  Charleston,  S.  C. ;  Francig  K.  Carey,  Vice- 
Pres.;  J.  Bannister  Hall,  Sec.  &  Treas.,  Baltimore,  Md. ;  P.  J.  Balanger,  Aud. ;  Nicholas  S.  Hill,  Jr.,  Gen.  Mgr., 
Charleston,  S.  C.  General  Office,  Charleston,  S.  C. 

Columbia  Electric  Street  Railway,  Light  and  Power  Co.— Length  of  track,  10  miles. 
Gauge,  4  ft.  8J  in.  Rail  (T),  48  Ibs.  Cars  (motor),  18.  This  company  also  owns  an  electric  light  plant, 
an  auxiliary  steam  plant,  and  a  water  power  plant  of  500  horse-power.  Operated  by  the  Westinghouse  and 
Steel  electric  systems. 

Financial  Statement,  July  1,  1899.— Capital  stock  (authorized  and  issued),  $500,000;  funded  debt,  1st 
mtge.  6  p.  c.  30-yr.  $1,000  gold  coupon,  with  privilege  of  registration,  bonds,  due  May  1,  1922,  interest  May 
and  Nov.,  in  Columbia,  S.  C.,  and  at  the  office  of  the  trustee,  Mercantile  Trust  and  Deposit  Co.,  Baltimore, 
Md.,  auth.  and  issued,  $162,000— total  stock  and  bonds,  $662,000.  Of  the  bonds,  $116,000  are  in  the  com- 
pany's treasury,  unsold. 

Directors.— J.  Q.  Marshall,  W.  A.  Clark,  James  Woodrow,  T.  T.  Moore,  John  T.  Sloan,  Jr.,  Wm.  H.  Lyles, 
George  B.  Edwards.  Officers:  J.  Q.  Marshall,  Pres.,  Gen.  Mgr.  &  Treas.;  T.  T.  Moore,  Vice-Pres.;  W.  H. 
Lyles,  Sec.;  A.  Wallace,  Supt.,  Columbia,  S.  C.  General  Office,  85  Gcrvais  Street,  Columbia,  S.  C. 

Oransrebnrg-  City  Street  Ry.— Length  of  track,  3  miles.  Gauge,  4  ft.  8i  in.  Rail  (T),  40  Ibs. 
Cars,  0;  horses,  6.  Capital  stock  (auth.,  $25,000)  issued,  $12,000.  No  bonds.  J.  W.  H.  Dukes,  Pres.,  Gen. 
Mgr.  &  Purch.  Agt.;  N.  H.  Bull,  Vice-Pres.;  B.  H.  Moss,  Sec.  &  Treas.,  Orangeburg,  S.  C.  General  Office, 
Orangeburg,  S.  C. 

STATE    OF    SOUTH    DAKOTA. 

City  Street  Ry.— Length  of  track,  9  miles.  Gauge,  4  ft.  8J  in.  Rail,  30  Ibs.  Cars,  6;  horses,  40. 
Chartered  March  22,  1887;  road  opened  Feb.  23,  1889.  In  May,  1899,  this  road  was  purchased  by  Eastern 
capitalists,  who  propose  to  change  the  motive  power  to  electricity  or  compressed  air  at  an  early  date.  No 
further  information  obtainable.  Theron  Davis,  Supt.  General  Office,  Sioux  Falls,  So,  Dak. 
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Pierre  City  RR.— Length  of  line,  4.10  mjles.  Gauge,  4  ft.  8£  in.  Rail  (T),  27  to  35  Ibs.  Cars,  5; 
horses  and  mules,  23.  Chartered  and  road  opened  in  April,  1885.  Capital  stock,  $75,000.  W.  G.  Warden, 
Pres.,  Randal  Morgan,  Vice-Pres. ;  S.  B.  Wallace,  Sec.,  Gen.  Mgr.  &  Supt.,  Pierre,  So.  Dak.  General  Office, 
Pierre,  So.  Dak. 

Rapid  City  Street  Ry.— Length  of  line,  2  miles.  Gauge,  4  ft.  Rail  (T),  25  Ibs,  Cars,  2;  horses,  3. 
Leased  to  Howard  Worth.  Capital  stock,  $100,000.  Howard  Worth,  Lessee;  E.  B.  Chapman,  Pres.;  W. 
Somerville,  Vice-Pres.  &  Treas.,  Rapid  City,  So.  Dak.  General  Office,  Rapid  City,  So.  Dak. 


STATE    OF    TENNESSEE. 

Bristol  Belt  Line  Ry.— Length  of  line,  7  miles.  Gauge,  4  ft.  8i  in.  Rail  (T),  35  Ibs.  Cars 
(motor),  6.  One  power  station,  containing  two  compound  engines  of  150  horse-power  each.  Chartered  Feb. 
22,  1890.  Reorganized  in  May,  1891,  and  operations  resumed  Nov.  1,  1891.  The  charter  is  perpetual,  and 
secures  to  the  company  the  exclusive  right  for  50  years  to  operate  in  the  streets  through  which  the  road 
passes.  Operated  by  the  Walker  and  General  Electric  single  trolley  systems.  Capital  stock,  $250,000;  funded 
debt  (no  details),  $75,000— total  stock  and  bonds,  $325,000. 

Directors. — Not  reported.  Officers:  James  Strong,  Pres.;  B.  L.  Dulaney,  Vice-Pres.;  S.  M.  Vance,  Supt., 
Bristol,  Tenn.  General  Office,  Bristol,  Tenn. 

Chattanooga  Electric  Ry. — Length  of  track,  33  miles.  Gauge,  4  ft.  8£  in.  Rail  (T  and  girder), 
25,  63  and  100  Ibs.  Cars  (motor,  35;  trail,  16),  51.  General  Electric  system.  Reorganization  after  fore- 
closure sale  in  Feb.,  1896,  of  the  Chattanooga  Electric  Ry.  Co.  of  1891  (see  Manual  for  1896  and  Manual  for 

1898,  page  1115).     This  company  was  reorganized  without  foreclosure   during   the   past  year,   and  the  old  6 
p.  c.  bonds  were  retired  by  the  issue  of  new  5s  (described  below). 

Financial  Statement,  July  1,  1899. — Capital  stock,  authorized  and  issued,  $645,000.  Funded  debt  out- 
standing consists  of  $576,000  1st  consol.  mtge.  5  p.  c.  gold  coupon  bonds,  dated  1898,  due  Jan.  1,  1919,  in- 
terest Jan.  and  July,  at  office  of  trustee,  Maryland  Trust  Co.,  Baltimore,  Md.  The  authorized  amount  of 
consols  is  $625,000,  of  which  $26,000  were  immediately  issued,  $550,000  were  used  in  retiring  the  old  6  p.  c. 
bonds  (described  in  Manual  for  1898,  page  1115),  and  $39,000  are  reserved  for  improvements. 

Directors. — J.  H.  Warner,  Percy  Warner,  Edwin  Warner,  W.  T.  Adams,  Frank  Sparlock,  G.  W.  Meade. 
Officers:  J.  H.  Warner,  Pres.  &  Treas.;  Edwin  Warner,  Vice-Pres.  &  Sec.;  J.  W.  McFarland,  Supt.,  Chat- 
tanooga, Tenn.  General  Office,  Chattanooga,  Tenn. 

Chattanooga  Rapid  Transit  Co.— Length  of  line  (owned,  1  m. ;  leased,  14  m.),  15  miles. 
Chartered  in  perpetuity  in  1897,  and  on  March  1,  1898,  leased  from  the  Belt  Ry.  Co.  of  Chattanooga  (see 
page  505)  the  exclusive  right  for  45  years  to  conduct  passenger  and  mail  and  express  over  14  miles  of 
that  company's  road.  In  April,  1899,  a  new  lease  was  executed  covering  only  mail  and  express  business. 
Under  a  privilege  granted  by  Congress  an  extension  of  five  years  to  Chickamauga  Park  was  begun  on  May  1, 

1899,  and  was  expected  to  be  completed  by  July  15,  1899. 

Financial  Statement,  July  1,  1899. — Capital  stock  ($100  shares),  $200,000.  Funded  debt  outstanding 
consists  of  $ —  -  (auth.,  $200,000)  1st  mtge.  6  p.  c.  $1,000  gold  coupon  bonds,  dated  1898,  due  Jan.  and 
July,  at  office  of  the  trustee,  Citizens'  Banking  and  Trust  Co.,  Chattanooga,  Tenn. 

Directors.— S.  W.  Divine,  G.  W.  Davenport,  W.  B.  Royster,  Chas.  T.  Divine.  Officers:  S.  W.  Divine, 
Pres.;  G.  W.  Davenport,  Vice-Pres.;  W.  B.  Royster,  Sec.  &  Treas.;  E.  D.  Lilly,  Supt.,  Chattanooga,  Tenn. 
General  Office,  Chattanooga,  Tenn. 

Citizens'  Rapid  Transit  Co.— Length  of  line,  10.5  miles.  Gauge,  4  ft.  llf  in.  Rail  (T  and  girder), 
40  and  45  Ibs.  Owns  16  electric  motor  cars.  Chartered  July  29,  1889.  General  Electric  system.  Financial 
Statement.— Capital  stock  ($100  shares),  $18,000;  funded  debt,  1st  mtge.  6  p.  c.  20-yr.  gold  bonds,  due  July 
1,  1910,  interest  Jan.  and  July,  at  office  of  Trust  Co.  of  North  America,  Philadelphia,  Pa.;  auth.,  $100,000; 
outstanding,  $60,000— total  stock  and  bonds,  $78,000. 

Directors.— C.  Flisher,  T.  M.  Steger,  J.  K.  Spicer,  W.  E.  Steger,  T.  O.  Price.  Officers:  T.  M.  Steger, 
Pres.;  T.  O.  Price,  Sec.  &  Treas.;  J.  K.  Spicer,  Supt.,  Nashville,  Tenn.  General  Office,  Nashville,  Tenn. 

Electric  Street  Ry.  of  Clarltsville.— Length  of  track,  '5.5  miles.  Gauge,  4  ft.  8  in.  Rail  (T), 
40  Ibs.  Cars  (motor,  6;  trail,  3),  9;  horse  cars,  7.  Operated  by  the  General  Electric  system.  Chartered 
June  13,  1896,  in  perpetuity,  as  successor  to  the  Clarksville  Street  Ry.  Co.,  whose  property  was  sold  under 
foreclosure  on  June  9,  1896.  Owns  exclusive  franchise  for  50  years. 

Financial  Statement.— Capital  stock  (auth.,  $50,000)  issued,  $20,000.  Funded  debt,  1st  mtge.  6  p.  c.  $500 
coupon  bonds,  dated  July,  1896,  interest  Jan.  and  July,  at  Northern  Bank  of  Tennessee;  auth.,  $30,000. 
Trustee  of  mortgage:  Clarksville  Trust  and  Banking  Co.,  Clarksville,  Tenn.  Bonds  may  be  called  for  payment 
in  five  years  from  date  of  issue. 

Directors.— N.  L.  Carney,  Julien  F.  Gracey,  J.  F.  Shelton,  L.  R.  Clark,  W.  M.  Daniel,  R.  H.  Burney,  H. 
P.  Gholson.  Officers:  N.  L.  Carney,  Pres.;  J.  F.  Shelton,  Vice-Pres.;  Julien  F.  Gracey,  Sec.,  Treas.  &  Gen. 
Mgr.,  Clarksville,  Tenn.  General  Office,  Clarksville,  Tenn. 

Fountain  Head  Ry — Length  of  line,  5.75  m.;  total  track,  6  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  45 
Ibs.  Cars  (passenger,  7;  freight,  4),  11;  dummies,  3.  Chartered  in  May,  1889.  Capital  stock,  auth.  and 
issued,  $350,000. 

Directors. — Not  reported.  Officers:  Geo.  Borgfeldt,  Pres.,  New  York,  N.  Y. ;  Jos.  Kahle,  Treas.,  New 
York,  N.  Y. ;  R.  M.  Doll,  Jr.,  Mgr.  General  Office,  703  Broadway,  Knoxville,  Tenn. 

Jackson  and  Suburban  Street  RR.— Length  of  line,  8  miles.  Gauge,  4  ft.  Rail  (T),  50  Ibs. 
Cars  (motor,  8;  trail,  9),  17;  horses,  23.  Operated  by  Walker  electric  system.  Reorganization  in  1894  of 
the  Jackson  and  Suburban  Street  Ry.  Co.  Capital  stock,  auth.,  $200,000;  issued,  $68,000;  funded  debt  (no 
details  obtainable),  $60,000. 

Directors.— J.  H.  Hunter,  G.  C.  Anderson,  J.  W.  N.  Burkett,  J.  L.  Wisdom,  S.  D.  Hayes,  C.  G.  Bond, 
J.  H.  Hirsch.  Officers:  J.  H.  Hunter, -Pres.  &  Gen.  Mgr.;  G.  C.  Anderson,  Vice-Pres.;  S-.  D.  Hayes,  Sec.; 
J.  TJ.  Wisdom,  Treas.;  W.  R.  Hall,  Supt.,  Jackson,  Tenn.  General  Office,  Royal  Street,  at  Five  Points, 
Jackson,  Tenn. 

Johnson  City  and  Carnegie  Street  Ry.— Length  of  line,  4  miles.  Gauge,  4  ft.  8J  in.  Rail 
(T),  45  Ibs.  Cars  (motor),  4.  General  Electric  system.  Power  is  rented.  Chartered  in  perpetuity  in  1892. 
Capital  stock,  auth.  and  issued,  $50,000. 

Directors.— F.  A.  Stratton,  A.  M.  Young,  E.  Day,  J.  K.  Smith,  W.  B.  Hosmer,  E.  M.  Bunall,  E.  H. 
Stevens.  Officers:  E.  Day,  Pres.;  F.  A.  Stratton,  Vice-Pres.;  J.  E.  Brading,  Sec.,  Treas.,  Gen.  Mgr.  & 
Purch.  Agt.,  Johnson  City,  Tenn.  General  Office,  Johnson  City,  Tenn. 
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Knoxville  Traction  Co.— Length  of  track,  25  miles.  Gauge,  4  ft.  8£  in.  Rail  (girder  and  T), 
40  to  60  Ibs.  Cars,  50;  other  vehicles,  10.  Chartered  April  1,  1898.  Franchise  perpetual  for  some  of  the 
streets;  for  others,  50  years.  Consolidation  of  the  Knoxville  Street  RR.,  the  Union  Ry.,  the  Citizens'  Ry. 
and  the  West  End  Street  RR.  Cos.,  comprising  all  the  street  railroads  in  Knoxville,  Tenn.  (See  Manual  for 
1897.)  Charter  calls  for  electricity,  and  during  1898  all  the  lines  were  equipped  with  the  General  Electric 
overhead  trolley  system.  Required  to  pave  between  and  1  ft.  outside  tracks.  The  Knoxville  Traction  Co. 
owns  all  the  lighting  plants  in  Knoxville,  and  they  are  held  in  trust  for  the  benefit  of  the  bond  and  stock- 
holders of  the  Traction  Co.  (See  below.)  Power  station,  1;  engines  to  generate  power,  6. 

Operations,  9  months  ending  Dec.  31,  1898. — Gross  earnings,  $139,736.  Operating  expenses,  $66,837. 
Net  earnings,  $72,899.  Fixed  charges,  $37,130.  Surplus,  $35,769. 

Financial  Statement,  March  1,  1899.— Capital  stock  ($100  shares),  $750,000;  funded  debt  (1st  mtge.  5 
p.  c.  40-yr.  $1,000  gold  coupon,  tax  free,  bonds,  due  April  1,  1938,  int.  April  and  Oct.,  at  office  of  trustee, 
Baltimore  Trust  and  Guaranty  Co.,  Baltimore,  Md.,  auth.  and  issued,  $850,000;  outstanding,  none — total, 
representing  cost  (when  completed),  $1,600,000.  In  Oct.,  1898,  the  bonds  were  put  on  the  market  at  par. 
None  of  the  stock  is  on  the  market,  but  is  all  in  a  pool,  and  will  probably  so  remain  for  several  years. 
After  dividends  of  5  p.  c.  are  paid  on  the  stock,  a  sinking  fund  (sustained  by  the  balance  of  income)  of 
$10,000  will  be  provided  for  the  bonds,  which,  however,  will  not  be  subject  to  call.  In  addition  to  the 
property  as  above,  the  mortgage  covers  the  securities  of  the  Knoxville  Electric  Light  and  Power  Co.,  as  stated 
above. 

Directors.— F.  S.  Hambleton,  John  M.  Steele,  Chas.  W.  Baer,  Baltimore,  Md. ;  E.  E.  McMillan,  W.  S. 
Shields,  R.  M.  Rhea,  G.  C.  Howell,  Knoxville,  Tenn.  Officers:  Frank  S.  Hambleton,  Pres.,  Baltimore,  Md. ; 
C.  C.  Howell,  Vice-Pres.  &  Gen.  Mgr. ;  W.  S.  Shields,  Treas. ;  C.  H.  Harvey,  Sec.,  Knoxville,  Tenn.  General 
Office,  806  Gay  Street,  Knoxville,  Tenn. 

Lookout  Incline  and  Lula  Lake  Ry. — Length  of  line  (cable),  0.88  mile.  This  road  runs  from 
Chattanooga,  Tenn.,  to  summit  of  Lookout  Mountain.  J.  T.  Crass,  Pres.  &  Gen.  Mgr.;  John  P.  Sanborn, 
Vice-Pres.;  Wm.  A.  Bird,  Aud.,  Chattanooga,  Tenn.  General  Office,  Chattanooga,  Tenn. 

Lookout  Point  Incline  Co. — Length  of  track  (steam,  3  m. ;  incline  cable,  0.75  m.),  3.75  miles. 
Gauge,  3  ft.  Rail  (T),  45  Ibs.  Successor  to  the  Incline  and  Narrow  Gauge  Ry.  Co.  (See  Manual  for  1898, 
page  1115.)  Capital  stock,  $100,000.  L.  E.  Montague,  Gen.  Mgr.;  T.  M.  Derickson,  Supt.,  Chattanooga, 
Tenn.  General  Office,  St.  Elmo  Station,  Chattanooga,  Tenn. 

Memphis  Street  Ry.— Length  of  track  owned  and  operated,  69  miles.  Gauge,  4  ft.  8£  in.  Rail  (T 
and  girder),  60  to  90  Ibs.  Owns  125  motor  cars  and  50  trail  cars.  Operated  by  General  Electric  system. 
Chartered  1895.  Franchises  extend  to  Nov.,  1945.  Consolidation  of  the  Citizens'  Street  RR.,  the  East 
End  Street  Ry.,  the  City  and  Suburban  Ry.  Co.  and  the  Memphis  and  Raleigh  Springs  RR.  Co. 

Financial  Statement,  April  1,  1899.— Capital  stock  ($100  shares),  $500,000;  funded  debt  (Citizens'  Street 
RR.  1st  mtge.  6  p.  c.  30-yr.  bonds,  due  Jan.  1,  1916,  interest  Jan.  and  July,  [auth.,  $1,000,000],  $906,000; 
Memphis  City  Ry.  6  p.  c.  30-yr.  bonds,  due  March  1,  1904,  interest  March  and  Sept.  [auth.,  $100,000], 
$90,000),  $996,000— total  stock  and  bonds,  $1,496,000.  All  bonds  are  in  coupon  form  for  $1,000  each.  The 
City  and  Suburban  bonds  and  the  East  End  Street  Ry.  bonds  were  paid  off  in  1898  (see  Manual  for  1898,  page 
1116).  Trustees  of  bonds:  Citizens'  Street  and  Memphis  City  bonds,  S.  P.  Reed,  Memphis,  Tenn.  Interest 
payable  at  U.  S.  Nat.  Bank  of  New  York,  and  Mercantile  Bank,  Memphis,  Tenn. 

Directors.— C.  K.  G.  Billings,  C.  H.  Ruddock,  Robert  L.  Benson,  Chicago,  111.;  L.  E.  Wright,  F.  G. 
Jones,  Memphis,  Tenn.  Officers:  C.  K.  G.  Billings,  Pres.,  Chicago,  111.;  F.  G.  Jones,  Vice-Pres.  &  Gen.  Mgr., 
Memphis,  Tenn.;  Robert  L.  Benson,  Sec.  &  Treas.,  Chicago,  111.  General  Office,  Memphis,  Tenn. 

Nashville  Street  Ry — Length  of  line,  46.90  miles.  Gauge,  5  ft.  Rail  (T  and  girder),  40,  45  and  80 
Ibs.  Cars  (motor,  92;  trail,  20),  112.  Chartered  in  April,  1894.  Acquired  the  property  of  the  United 
Electric  Ry.  Co.  (chartered  Jan.  28,  1890,  as  consolidation  of  the  City  Electric  Ry.  Co.,  the  Nashville  and 
Edgefield  RR.  Co.,  the  McGavock  and  Mt.  Vernon  Horse  RR.  Co.  and  the  South  Nashville  Street  RR. 
Cos.),  sold  under  foreclosure  April  18,  1894.  The  company  has  a  perpetual  franchise,  giving  it  exclusive  rights 
on  streets  occupied.  In  April,  1899,  control  of  this  company  passed  to  a  syndicate  headed  by  Hambleton  & 
Co.,  Baltimore,  Md.,  and  the  Baltimore  Guarantee  and  Trust  Co.,  with  the  intention  of  uniting  all  the 
street  railways  and  electric  lighting  companies  in  Nashville.  To  this  end  there  was  incorporated  in  1899 
the  NASHVILLE  RY.  CO.,  with  a  capital  stock  of  $6,500,000,  to  carry  out  the  consolidation  referred  to.  It 
is  reported  that  the  Nashville  and  Suburban  Ry.  and  the  Cumberland  Electric  Light  and  Power  Co.  have 
been  acquired  in  the  same  interest. 

Operations,  year  ending  April  30,  1898.— Gross  earnings,  $493,186.  Operating  expenses,  $227,186.  Net 
earnings,  $266,000.  Paid  interest,  $167,809;  taxes  and  insurance,  $36,620— total,  $204,429.  Surplus,  $61,571. 
Gross  earnings,  May  1,  1898,  to  Feb.  28,  1899,  $304,971;  operating  expenses,  $143,950;  net  earnings,  $161,021. 
Paid  interest,  $95,139;  taxes,  $30,000— total,  $125,139.  Surplus,  $35,882. 

Financial  Statement,  May  1,  1899. — Capital  stock,  authorized  and  outstanding  ($100  shares),  $1,500,000; 
funded  debt,  $2,000,000— total  stock  and  debt,  $3,500,000.  Floating  debt,  Dec.  31,  1898,  $38,252.  Funded  debt 
consists  of: 

McGavock  and  Mt.  Vernon,  Summer  St.,  1st  mtge.  6  p.  c.  bonds,  due  1926,  int.  Jan.  and  July $65,000 

McGavock  and  Mt.  Vernon,  2d  series,  6  p.  c.  bonds,  due  1937,  int.  Jan.  and  July 485,000 

McGavock  and  Mt.  Vernon,  2d  mtge.  6  p.  c.  bonds,  due  Oct.  1,  1919,  int.  April  and  Oct 200,000 

Nashville  and  Edgefield,  consol.  mtge.  6  p.  c.  bonds,  due  Jan.  1,  1929,  int.  Jan.  and  July 274,000 

Nashville  St.  Ry.  consol.  gold  $1,000  mtge.  5  p.  c.  30-yr.  bonds,  due  Jan.  1,  1925,  int.  Jan.  and  July..  975,000 

Interest  on  bonds  payable  at  office  of  Moore  &  Schley,  80  Broadway,  New  York,  N.  Y.  The  authorized 
amount  is  $2,000,000,  of  which  $1,025,000  are  in  escrow  to  redeem  the  above  described  underlying  bonds. 
During  the  past  year  $365,000  additional  consols  were  issued  to  retire  prior  liens  as  follows:  $150,000  Mc- 
Gavock and  Mt.  Vernon  1st  6s,  paid  Oct.  31,  1898,  $216,000  South  Nashville  6s,  paid  Dec.  31,  1898,  and  Jan.  1, 
1899,  and  $125,000  Nashville  and  Edgefield  Ists  called  for  payment  April  22,  1899. 

Directors.— F.  S.  Hambleton,  J.  N.  Steele,  E.  C.  Lewis,  T.  J.  Felder,  J.  C.  Bradford,  A.  H.  Robinson, 
S.  M.  Murphy,  N.  Baxter,  Jr.,  C.  M.  McGhee.  Officers:  F.  S.  Hambleton,  Pres.,  Baltimore,  Md. ;  J.  C. 
Bradford,  Vice-Pres.;  N.  P.  Yeatman,  Sec.  &  Treas.;  E.  G.  Connette,  Gen.  Mgr.,  Nashville,  Tenn.  General 
Office,  Nashville,  Tenn.  , 

Nashville  and  Suburban  Ry.— Length  of  track,  7.5  miles.  Gauge,  4  ft.  llf  in.  Rail  (T  and 
girder),  60  Ibs.  Cars  owned  (motor,  9;  trail,  5),  14.  Operated  by  General  Electric  system.  Reorganization 
in  May,  1896,  of  the  Nashville  Traction  Co.,  whose  property  was  sold  under  foreclosure  on  March  4,  1896, 
and  purchased  on  behalf  of  the  bondholders  for  $100,000.  (See  Manual  for  1895.)  In  April,  1899,  control 
acquired  by  the  syndicate  interested  in  the  Nashville  Street  Ry.  Co.  (See  preceding  statement.)  Capital 
stock,  $100,000. 

Directors.— Not  reported.  Officers:  W.  Checkley  Shaw,  Pres.;  J.  Baxter  Smith,  Vice-Pres.;  A.  F.  Sher- 
wood, Sec.  &  Treas.;  O,  B,  Stone,  Supt.,  Nashville,  Tenn,  General  Office,  Nashville,  Tenn. 
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Signal  Mountain  Ry.— Length  of  track,  10  miles.  Gauge,  4  ft.  8£  in.  Rail  (girder  and  T),  56  Ibs. 
Cars  (motor,  11;  trail,  4),  15.  General  Electric  system.  Operates  North  Chattanooga  Street  Car  line. 
Successor  to  the  Chattanooga  and  North  Side  St.  Ry.  Co.,  whose  property  was  sold  under  foreclosure  on 
June  24,  1896.  Capital  stock,  $500,000. 


NORTH  CHATTANOOGA  STREET  CAR  CO.— 
Length  of  track,  3  m. ;  of  streets,  3  miles.  Gauge, 
4  ft.  8i  in.  Rail  (T),  56  Ibs.  3  motor  cars.  General 


Electric  system.  Operated  by  Signal  Mountain  Ry. 
Co.  T.  D.  Young,  Pres.;  H.  C.  Beck,  Sec.;  J.  Orr, 
Treas.,  Chattanooga,  Tenn. 


Directors  (S.  M.  Ry.).— John  Orr,  H.  C.  Beck,  W.  A.  Ladd,  S.  R.  Read,  W.  G.  M.  Thomas.  Officers:  John 
Orr,  Pres.  &  Treas.;  H.  C.  Beck,  Sec.;  E.  M.  Greene,  Supt.,  Chattanooga,  Tenn.  General  Office,  Times 
Building,  Chattanooga,  Tenn. 

STATE    OF  TEXAS. 

Alamo  Heights  RR.— Length  of  track,  5.5  m, ;  of  streets,  5  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  40 
Ibs.  Cars  (motor,  5;  trail,  2),  7.  General  Electric  system.  Chartered  May  13,  1895,  as  successor  to  the  San 
Antonio  Rapid  Transit  St.  Ry.  Co.  Receiver  appointed  in  March,  1897. 

Financial  Statement. — Capital  stock  ($100  shares),  $62,000.  Funded  debt  consists  of  $500,000  1st  mtge.  6 
p.  c.  20-yr.  $500  gold  bonds,  due  1915,  interest  June  and  Dec.,  at  office  of  trustee,  Franklin  Trust  Co.,  Brook- 
lyn, N.  Y.  W.  H.  Hume,  Rec.  &  Mgr. ;  S.  K.  Buchanan,  Treas.,  San  Antonio,  Tex.  General  Office,  San  An- 
tonio, Tex. 

Austin  Rapid  Transit  Ry.— Length  of  line,  10.27  m.— total  track,  13.34  miles.  Gauge,  4  ft.  8£ 
in.  Rail  (T),  35  and  40  Ibs.  Cars  (motor,  15;  trail,  10),  25;  power  rented  from  city  water- works  power 
plant  meter  basis.  Organized  April  15,  1890;  chartered  April  20,  1890,  for  50  years;  road  opened  Feb.  27, 
1891.  This  company  acquired  the  property  and  franchise  of  the  Austin  Street  Ry.  Co.  Receiver  appointed 
Feb.  23,  1897,  default  having  been  made  on  interest  payment.  Operated  by  the  General  Electric  overhead 
single  trolley  system. 

.Financial  Statement. — Capital  stock,  $350,000.  Funded  debt  (1st  mtge.  6  p.  c.  30-yr.  bonds,  due  Sept. 
1,  1921,  interest  March  and  Sept.,  at  the  office  of  the  trustee,  International  Trust  Co.,  Boston,  Mass.),  $343,- 
000— total  stock  and  bonds,  $693,000. 

Directors.— Not  reported.  Officers:  Ira  H.  Evans,  Rec.;  F.  H.  Watriss,  Pres.,  Chicago,  111.;  E.  P.  Wil- 
mot,  Vice-Pres.  &  Treas.;  Frank  E.  Scovill,  Sec.  &  Supt.,  Austin,  Tex.  General  Office,  Austin,  Tex. 

Citizens'  Ry.— Length  of  track,  18.75  miles.  Gauge,  4  ft.  8£  in.  Rail  (T  and  girder),  40,  45  and  56 
Ibs.  Cars  (motor),  21;  Hamilton-Corliss  h.-p.  engine.  Chartered  in  Feb.,  1877;  road  opened  May  10,  1877. 
On  May  7,  1895,  this  company  purchased  at  foreclosure  sale  the  property  of  the  Waco  Electric  Ry.  and  Light 
Co.  Operated  by  the  General  Electric  and  Westinghouse  electric  systems. 

Financial  Statement. — Capital  stock,  auth.  and  issued,  $350,000;  funded  debt,  1st  mtge.  6  p.  c.  20-yr. 
cy.  bonds,  due  Oct.  1,  1910,  interest  April  and  Oct.,  at  the  office  of  the  trustee,  St.  Louis  Trust  Co.,  St. 
"  suis,  Mo.,  $350,000 — total  stock  and  bonds,  $700,000. 

Directors  (elected  July  19,  1898).— Henry  C.  Scott,  J.  H.  Maxon,  J.  C.  Van  Blorcom,  W.  H.  Thompson, 
5t.  Louis,  Mo.;  George  Clark,  W.  R.  Durmica,  Edward  Ratan,  Waco,  Tex.  Officers:  Henry  C.  Scott,  Pres., 
Preas.  &  Gen.  Mgr.,  St.  Louis,  Mo.;  T.  N.  Stuart,  Sec.;  W.  S.  Rathell,  Gen.  Supt.,  Waco,  Tex.  General 
Office,  Waco,  Tex. 

City  Ry.— Length  of  track,  7.5  miles.  Gauge,  4  ft.  Rail  (T),  30  and  35  Ibs.  Cars  (motor,  14;  trail, 
2),  16;  horses,  2.  Chartered  in  1891.  Consolidation  of  the  Fort  Worth  Land  and  Street  Ry.  Co.  and  sev- 
eral other  companies.  Operated  by  the  General  Electric  system.  Power  is  rented.  In  1899  this  road  was 
purchased  by  Morgan  Jones,  of  Fort  Worth,  Tex.,  and  is  now  operated  jointly  with  the  Fort  Worth  Street  Ry. 
(which  see).  Capital  stock,  $100,000.  No  bonds.  Morgan  Jones,  Pres.;  W.  E.  Kaufman,  Sec.  &  Treas.  Gen- 
eral Office,  Fort  Worth,  Tex. 

College  Park:  Rapid  Transit  Co — Length  of  track,  4.5  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel; 
T),  25  Ibs.  Cars  (motor,  7;  trail,  2),  9;  power  station,  1;  engine  of  125  h.-p.  for  generating  power,  1. 
Chartered  Jan.  3,  1891,  for  50  years.  Road  opened  April  21,  1891.  Operated  by  General  Electric  overhead 
single  trolley  electric  system.  Capital  stock  ($100  shares;  auth.,  $100,000),  issued,  $24,000.  Funded  debt 
(no  details  obtainable),  $12,000.  Cost  of  road,  etc.,  to  Dec.  31,  1891,  $55,000. 

Directors.— J.  M.  Cullers,  J.  R.  Cole,  J.  P.  Harrison,  C.  W.  Lewis,  H.  C.  Morrow,  D.  A.  Simons,  J.  M. 
Binkley,  Sherman,  Tex.  Officers:  J.  R.  Cole,  Pres.;  J.  M.  Cullers,  Vice-Pres.;  R.  S.  Dorchester,  Sec.;  J.  P. 
'larrison,  Treas.;  W.  H.  Scott,  Gen.  Supt.,  Sherman,  Tex.  General  Office,  Sherman,  Tex. 

Dallas  and  Oak  Cliff  Electric  Ry.— Length  of  track,  11  miles.  Gauge,  4  ft.  8J  in.  Rail  (T), 
and  65  Ibs.  Cars  (motor,  5;  trail,  2),  7;  dummy  engine,  I.  Chartered  in  1894.  Capital  stock,  $200,000. 
Mvidends  paid  to  July  1,  1897,  since  reorganization  at  average  annual  rate  of  5  p.  c. 

Directors.— Henry  C.  Scott,  Thos.  H.  West,  Alvah  Mansur,  St.  Louis,  Mo.;  C.  F.  Carter,  Dallas,  Tex.; 
Edward  Greer,  Oak  Cliff,  Tex.;  John  N.  Simpson,  Dallas,  Tex.  Officers:  Henry  C.  Scott,  Pres.,  St.  Louis, 
Mo.;  C.  F.  Carter,  Vice-Pres.;  B.  F.  Sibert,  Supt.,  Dallas,  Tex.;  Allen  T.  West,  Sec.  &  Treas.,  St.  Louis,  Mo. 
'eneral  Office,  Dallas,  Tex. 

Dallas  Consolidated  Electric  Street  Ry — Length  of  track,  3.6  miles.  Gauge,  4  ft.  8J  in. 
Rail  (T  and  girder),  35  and  60  Ibs.  Cars  (motor,  45;  horse,  15),  60.  Consolidation,  Feb.,  1898,  of  the  Dallas 
City  Street  Ry~.  and  the  Queen  City  Ry.  Cos.  (see  Manual  for  1897).  In  March,  1899,  this  road  was  purchased 
in  the  interest  of  a  New  York  and  Des  Moines,  la.,  syndicate. 

Financial  Statement.— Capital  stock  authorized,  $1,000,000.  Funded  debt:  On  July  16,  1898,  this  com- 
pany filed  for  record  a  mortgage  executed  to  the  Union  Trust  Co.  of  St.  Louis,  trustee,  to  secure  an  issue  of 
$800,000  bonds  to  provide  the  means  to  pay  its  outstanding  debt  and  for  the  purpose  of  making  improve- 
ments in  its  plant.  In  Nov.,  1898,  it  was  stated  that  all  the  authorized  stock  and  bonds  were  outstanding 
as  collateral  for  a  loan.  In  March,  1899,  the  property  was  conveyed  to  E.  J.  Gannon,  as  trustee,  to  secure 
a  note  for  $365,000,  due  Sept.  15,  1900,  and  bearing  10  p.  c.  interest  per  annum,  and  covering  the  entire  prop- 
erty of  the  company.  At  the  same  time  that  portion  of  the  property  formerly  owned  by  the  Queen  City 
Ry.  Co.  was  conveyed  in  trust  to  secure  a  note  for  $25,000,  due  Sept.  15,  1900,  bearing  10  p.  c.  interest  per 
annum,  but  subject  to  the  1st  mtge.  trust  bonds. 

Directors.— Not  reported.  Officers:  G.  Van  Ginkel,  Pres.  &  Gen.  Mgr.;  J.  B.  Wilson,  Vice-Pres.;  J.  J. 
Gannon,  Treas.;  E.  T.  Moore,  Sec.  &  Supt.  General  Office,  Dallas,  Tex. 

Denison  Street  and  Electric  Ry.— Length  of  main  line,  1.75  m.;  branch,  0.25  m.— total,  2  m. ; 
total  track,  2.52  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  35  Ibs.  Cars  (motor,  2;  36  ft.  coaches  for  dummy 
line,  2  open,  2  closed;  small  trailer,  1;  second  open  and  closed,  10),  17;  dummy>  engine,  1;  power  station, 
1;  engine  to  generate  power,  1.  Chartered  in  1895  for  50  years,  with  power  to  use  horse,  electric  or  steam 
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power;  charter  permits  use  and  occupation  of  any  street  in  the  city  after  10  days'  notice;  company  is  required 
to  pave  between  tracks  and  18  in.  outside.  Organized  in  June,  1895;  road  opened  Aug.  1,  1895.  Operated  by 
the  overhead  single  trolley  electric  sj'stem. 

Operations,  year  ending  March  31,  1899. — Passengers  carried,  109,300;  rate  of  fare,  5  cents.  Earnings 
(passenger,  $5,320;  other,  $218),  $5,538.  Expenses,  taxes  and  other  payments,  $5,451.  Surplus,  $87. 

Financial  Statement,  March  31,  1899.— Capital  stock  ($100  shares;  auth.,  $50,000),  $20,000;  unfunded 
debt  (there  is  property  consisting  of  real  estate  and  equipment  not  used  to  represent  this),  $9,124;  profit 
and  loss,  $1,325 — total,  $30,449.  Contra:  Cost  of  road  and  equipment,  $28,529;  all  other  assets,  $1,701— total, 
$30,229. 

Directors.— E.  H.  Lingo,  P.  H.  Tobin,  Tim.  Murphy,  T.  E.  Horan,  G.  L.  Blackford,  Denison,  Tex.;  J.  B. 
McDougall,  L.  B.  Eppstein.  Officers:  E.  H.  Lingo,  Pies. ;  P.  H.  Tobin,  Vice-Pres. ;  G.  L.  Blackford,  Treas. 
&  Sec.;  J.  R.  Pratt,  Gen.  Supt.,  Denison,  Tex.  General  Office,  Denison,  Tex. 

El  Paso  and  Juarez  Avenue  Street  Ry.— Length  of  track,  3.5  miles.  Gauge,  4  ft.  8J  in. 
Rail  (girder),  35  Ibs.  Cars,  10;  horses,  50.  Consolidation,  Feb.  1,  1892,  of  the  El  Paso  and  Paso  del  Norte 
Street  Ry.  and  Bridge  Co-.,  and  the  Santa  Fe  Street  and  Juarez  Avenue  Ry.  Co.  Partly  in  Texas  and  partly 
in  Mexico.  No  further  information  obtainable.  Z.  T.  White,  Pres. ;  A.  Larmour,  Sec.,  Supt.  &  Purch.  Agt., 
El  Paso,  Tex.  General  Office,  El  Paso,  Tex. 

Fort  Worth  Street  Ry.— Length  of  track,  12  miles.  Gauge,  4  ft.  Rail  (T),  35  and  52  Ibs.  Cars 
(motor,  19;  trail,  2),  21.  Chartered  June,  187 J,  for  99  years;  road  opened  in  1876;  purchased  the  North 
Side  Street  Ry.  in  1894.  The  City  Ry.,  recently  purchased  by  Morgan  Jones,  is  now  operated  jointly  with  this 
road  (see  page  1115).  Operated  by  the  General  Electric  system. 

Financial  Statement.— Capital  stock  (auth.,  $250,000),  $150,000;  funded  debt  (1st  mtge.  6  p.  c.  30-yr. 
$500  coupon  gold  bonds,  due  Jan.  1926,  int.  Jan.  and  July,  at  Mercantile  Trust  Co.,  New  York,  N.  Y.), 
$150,000— total  stock  and  bonds,  $300,000.  The  bonds  are  held  by  stockholders  only.  The  bonds  in  the 
treasury  can  be  used  for  extensions  or  in  purchase  of  other  lines. 

Directors.— K.  M.  Van  Zandt,  Morgan  Jones,  J.  B.  Burnside,  T.  A.  Tidball,  Fort  Worth,  Tex.  Officers: 
K.  M.  Van  Zandt,  Pres.  &  Treas.;  Morgan  Jones,  Vice-Pres.;  Thos.  A.  Tidball,  Sec.;  J.  W.  Renfro,  Supt., 
Fort  Worth,  Tex.  General  Office,  409*  Main  Street,  Fort  Worth,  Tex. 

Gainesville  Street  Ry.— Length  of  track,  3.5  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel;  T),  36  Ibs. 
Cars,  8;  horses,  16.  Chartered  June  14,  1883,  for  50  jrears;  road  opened  Aug.,  1890.  Financial  Statement. — 
Capital  stock,  $40,000;  funded  debt  (1st  mtge.  7  p.  c.  20-yr.  bonds,  due  1909,  interest  April  and  Oct.,  at 
office  of  the  trustee,  International  Trust  Co.,  Boston,  Mass.),  $40,000.  Interest  reported  in  default.  J.  M. 
Lindsay,  Pres.;  Henry  Eldridge,  Vice-Pres.;  H.  M.  Lindsay,  Sec.;  L.  B.  Lindsay,  Treas.;  G.  W.  Lindsay, 
Gen.  Mgr.  General  Office,  Fort  Worth,  Tex. 

Galveston  City  RR.— Length  of  lines,  35.4  m. ;  sidings,  0.5  m. — total  track  owned,  35.90  m.; 
length  of  streets  over  which  electric  cars  are  run,  25.37  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  40,  45  and  60 
Ibs.  Horses,  5;  cars  (trail,  12;  motor,  64),  76;  other  vehicles,  5;  power  station,  1;  generating  engines,  3. 
General  Electric  and  Westinghouse  overhead  single  trolley  systems.  Originally  chartered  Oct.,  1866;  charter 
renewed  for  50  years  from  Jan.  1,  1891.  Road  opened  Feb.  28,  1867.  Consolidation  of  the  People's  Ry. 
and  the  Gulf  City  Street  RR.  Co.  In  consideration  of  franchise  693  shares  of  the  company's  stock  were 
given  to  the  city  of  Galveston.  This  company  controls  and  operates  the  Gulf  City  Ry.  and  Real  Estate  Co. 
Receiver  appointed  Oct.  1,  1897,  default  having  been  made  on  coupons  due  July,  1897.  Foreclosure  sale  set  for 
Sept.  5,  1899. 

Operations,  year  ending  Dec.  31,  1898. — Gross  receipts,  $220,820.  Operating  expenses  and  taxes,  $174,300. 
Net  income,  $46,520.  No  interest  paid. 

Financial  Statement,  Dec.  31,  1898. — Capital  stock  (auth.,  $1,000,000;  $50  shares)  paid  in,  $318,501; 
funded  debt  (1st  consol.  5  p.  c.  20-yr.  $1,000  gold  coupon  bonds,  dated  Jan.  1,  1893,  interest  Jan.  and  July) 
authorized  and  issued,  $1,000,000;  unfunded  debt,  $199,548;  profit  and  loss,  $34,932— total,  $1,552,981.  Contra: 
Cost  of  road,  etc.,  $1,388,804;  other  assets,  $164,177— total,  $1,552,981.  Interest  on  bonds  payable  at  the  office 
of  the  trustee,  Guaranty  Trust  Co.,  New  York,  .N.  Y. 

The  company's  indebtedness  is  officially  reported  as  follows:  Total  amount  of  principal  and  interest 
accrued  on  the  1st  mtge.  bonds  to  April  1,  1899,  $1,117,282.50;  on  the  2d  mtge.  bonds,  $77,063.87;  floating  debt 
with  interest  to  April  1,  1899,  aggregate  $110,659.90— total,  $1,305,006.27. 

Directors. — Joseph  Lobit,  Leon  Blum,  A.  J.  Walker,  A.  M.  Fly,  Julius  Runge,  Gustave  Mayhoff,  John 
Sealy.  Officers:  R.»B.  Baer,  Rec. ;  Julius  Runge,  Pres.;  A.  J.  Walker,  Vice-Pres.;  Joseph  Lobit,  Treas.;  A. 
Drouilhet,  Sec.;  F.  W.  Fratt,  Supt  &  Eng.,  Galveston,  Tex.  General  Office,  I  and  Centre  Streets,  Galveston, 
Tex. 

Glen  wood  and  Polytechnic  College  Street  Ry. — Length  of  line  owned,  —  m.,  and  Fort 
Worth  and  Arlington  Heights  Street  Ry.  leased  (see  below),  6.5  m. — total  track  operated,  18  miles.  Gauge, 
4  ft.  Rail  (T),  30,  35  and  52  Ibs.  Cars  (motor),  18;  engines  to  generate  power,  2;  generators,  5.  Re- 
organization early  in  1896  of  the  Glenwood  and  Polytechnic  Street  Ry.,  whose  property  was  sold  under  fore- 
closure in  Nov.,  1895.  Also  purchased  the  Park  Street  Ry.  and  the  Sylvania  Line.  The  Mistletoe  Heights 
Street  Ry.  Co.  was  subsequently  consolidated  with  this  company.  The  Fort  Worth  and  Arlington  Heights 
Street  Ry.  (see  below)  is  leased  for  five  years.  Operated  by  the  General  Electric  system.  Capital  stock, 
auth.  and  issued,  $50,000;  funded  debt  (no  details  obtainable),  $50,000. 


FORT  WORTH  AND  ARLINGTON  HEIGHTS 
STREET  11Y.— Length  of  track  (city,  2.5  m.;  subur- 
ban, 4  m.),  6.5  miles.  Gauge,  4  ft.  Rail  (T),  35  Ibs. 
Cars  (motor),  8.  Road  opened  in  Aug.,  1890.  In 
June,  1895,  the  bondholders  purchased  the  Fort  Worth 
nnd  Arlington  Heights  St.  Ry..  Arlington  Heights 


and  the  Fort  Worth  Land  and  Investment  Co.  own- 
ing about  4,000  acres.  Leased  to  the  Glenwood  and 
Polytechnic  Collefe  St.  Ry.  Co.  for  five  years. 
Robert  McCart,  Rec.;  S.  Horn,  Gen.  Mgr.,  Purch. 
Agt.  &  Elec.  General  Office,  Address  Post  Office 
Box  68,  Fort  Worth,  Tex. 


Electric    Light    Co.,    Arlington    Heights    Water    Co. 

Directors  (G.  &  P.  C.  St.  Ry.).— J.  T.  Voss,  Woodford  Brooks,  W.  E.  Voss.  Officers:  J.  T.  Voss,  Pres., 
Treas.  &  Gen.  Mgr.;  W.  E.  Voss,  Vice-Pres.  &  Chf.  Eng.;  W.  S.  Essex,  Sec.;  Herbert  Voss,  Supt.  General 
Office,  cor.  Jones  and  Seventh  Sts.,  Fort  Worth,  Tex. 

Houston  Electric  Street  Ry.— Length  of  track,  36  miles.  Gauge,  4  ft.  8J-  in.  Rail  (T),  45,  65 
and  75  Ibs.  Cars  (motor,  51;  trail,  12),  63;  mules,  8.  The  company  owns  800  city  lots  that  are  not  used  in 
the  operation  of  the  road.  Operated  by  General  Electric  system.  Reorganization,  Sept.  1,  1896,  of  the 
Houston  City  Street  RR.  Co.,  whose  property  was  sold  under  foreclosure  on  May  6,  1896,  in  pursuance  of  the 
plan  published  in  detail  on  page  1232  of  the  Manual  for  1896. 

Operations,  year  ending  Dec.  1,  1898.— Earnings,  $202,620.  Operating  expenses,  $140,574.  Net  earnings, 
$02,047;  other  income,  $2,219— total,  $64,265.  Payments:  Interest  on  bonds,  $48,276;  taxes,  $8,163— total, 
$56,439.  Surplus,  $7,826. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares),  $1,000,000.  Funded  debt  consists  <  f 
$730,000  1st  mtge.  5  p.  c.  sinking  fund  $500  gold  bonds,  due  Sept.  1,  1921,  interest  March  and  Sept.,  at  office 
of  trustee,  International  Trust  Co.,  Boston,  Mass.;  subject  to  call  at  105  after  1916;  $137,000  7  p.  c,  bonds 
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1st  mortgage  on  part  of  property,  and  income  mtge.  6  p.  c.  bonds,  issued  1896,  $775,000.  A  sinking  fund 
of  15  p.  c.  of  net  earnings  begins  in  1899  for  retirement  of  Ists;  they  are  a  first  lien  on  -  -  of  road,  and 
additional  bonds  at  the  rate  of  $10,000  p.  m.  can  be  issued  for  new  construction.  It  is  proposed  to  retire 
the  7  p.  c.  bonds  by  sale  of  the  5s  held  by  the  trustee.  For  complete  balance  of  this  company  as  of  Dec. 
31,  1897,  see  Manual  for  1898,  page  1118. 

Directors. — A.  N.  Parlin,  Geo.  E.  Smith,  Boston,  Mass. ;  Austin  Corbin,  New  York,  N.  Y. ;  J.  H.  Kirby, 
T.  W.  House,  W.  D.  Cleveland,  E.  P.  Hill,  H.  F.  MacGregor,  F.  A.  Magee,  Houston,  Tex.  Officers:  A.  N. 
Parlin,  Pres.  &  Treas. ;  H.  F.  MacGregor,  Vice-Pres.  &  Gen.  Mgr.;  F.  J.  De  Meritt,  Sec.;  E.  S.  Ells,  Supt., 
Houston,  Tex.  General  Office,  Houston,  Tex. 

Laredo  Electric  and  Ry.  Co.— Length  of  track,  3.88  miles.  Gauge,  4  ft.  Rail  (T;  steel),  25 
Ibs.  Cars  (motor),  6;  power  station,  1;  engines  to  generate  power,  2.  Operated  by  General  Electric  system. 
Chartered  Sept.  16,  1892,  for  25  years;  city  franchises  run  50  years,  and  authorize  free  use  of  all  streets  ami 
alleys  for  electric  or  other  street  railways  and  for  electric  lighting;  road  opened  in  Dec.,  1889.  Capital  stock 
($100  shares;  auth.,  $100,000),  $55,000.  No  bonds.  Cost  of  road,  etc.,  to  July  1,  1893,  $95,000. 

debt  (no  details),  $80,000.    P.  Ornelas,  Pres.;  T.  W. 


INTERNATIONAL  BRIDGE  AND  TRAMWAY 
CO.— Length  of  line,  2  miles.  Gauge.  3  ft.  9  in. 
Rail  (T),  20  Ibs.  Oars,  2;  horses,  10.  Leased  to  and 


Smith,  Sec.;  K.  Varela,  Supt.,  Laredo,  Tex.    General 
Office,  Laredo,  Tex. 


operated  by  the  Laredo  Electric  and  Ry.  Co.     Funded 

Directors  (L.  E.  &  Ry.  Co.).— B.  M.  Hammond,  C.  F.  Drake,  E.  S.  Harris,  C.  F.  Yaeger.  Officers:  B. 
M.  Hammond,  Pres.;  C.  F.  Yaeger,  Sec.,  Supt.  &  Purch.  Agt. ;  C.  F.  Drake,  Treas.  &  Gen.  Mgr.,  Laredo, 
Tex.  General  Office,  Laredo,  Tex. 

Long-view  and  Junction  Street  R'y. — Length  of  track,  1  mile.  Gauge,  3  ft.  6  in.  Rail  (T), 
16  Ibs.  Cars,  2;  mules,  4.  Capital  stock  (auth.,  $5,000;  $25  shares),  $4,500.  W.  D.  Northcutt,  Pres.;  R. 

B.  Levy,  Sec.;  O.  H.  Methvin,  Treas.  &  Gen.  Mgr.,  Longview,  Tex.     General  Office,   313  Tyler  Street,   Long- 
view,  Tex. 

Nortb  Dallas  Circuit  Ry. — Length  of  track,  4  m. ;  of  streets,  4  miles.  Gauge,  4  ft.  8*  in.  Rail  (T), 
40  Ibs.  Motor  cars,  4.  General  Electric  system.  Power  rented.  Charter  runs  35  years  from  Dec.  19,  1888. 
The  company  pays  annually  $200  as  a  franchise  tax.  Financial  Statement. — Capital  stock  ($100  shares)  author- 
ized and  paid  in,  $100,000..  An  issue  of  $100,000  30-yr.  6  p.  c.  $1,000  bonds,  which  have  never  been  offered 
for  sale,  and  on  which  no  interest  has  been  paid,  is  held  by  the  owners  of  the  stock. 

Directors. — Not  reported.  Officers:  Royal  A.  Ferris,  Pres.  &  Gen.  Mgr.;  J.  E.  Schneider,  Vice-Pres.; 
John  N.  Simpson,  Treas.,  Dallas,  Tex.  General  Office,  Dallas,  Tex. 

Paris  Ry.— Length  of  track,  4.5  miles.  Gauge,  4  ft.  8J  in.  Rail  (T  and  girder),  36  Ibs.  Cars,  13; 
horses,  45.  Chartered  in  1878  for  50  years;  organized  March  12,  1878;  road  opened  in  1878.  Capital  stock 
($100  shares),  $50,000.  Funded  debt  (1st  mtge.  6  p.  c.  20-yr.  $1,000  gold  reg.  bonds,  due  in  1910,  interest 
Jan.  and  July,  at  the  office  of  the  trustee,  Central  Trust  Co.,  New  York,  N.  Y.),  auth.,  $50,000;  issued,  $44,- 

000.  These  bonds  are  held  by  the  stockholders,  and  were  never  offered  for  sale. 

Directors.— D.  H.  Scott,  J.  H.  Johnston,  B.  J.  Baldwin,  Jr.  Officers:  D.  H.  Scott,  Pres.;  J.  H.Johnston, 
Vice-Pres.;  B.  J.  Baldwin,  Jr.,  Sec.  &  Treas.;  R.  F.  Grimes,  Supt.,  Paris,  Tex.  General  Office,  Paris,  Tex. 

Rapid  Transit  Ry.— Length  of  track,  10  miles.  Gauge,  4  ft.  8J  in.  Rail  (T;  steel),  45  Ibs.  Cars 
— motor  (box,  7;  open,  9),  16;  open  trail,  3.  General  Electric  system.  Successor,  Jan.  21,  1899,  to  the  Dal- 
las Rapid  Transit  and  Terminal  Ry.  Co.  (see  Manual  for  1898,  page  1117).  Purchased  on  behalf  of  the  bond- 
holders for  $35,000.  Capital  stock,  $100,000.  No  further  information  obtainable. 

Directors. — Not  reported.     Officers:     W.   F.  Thayer,   Pres.,  Concord,   N.   H. ;  T.   T.   Holloway,   Vice-Pres.; 

C.  F.  Freeman,  Sec.,  Treas.  &  Mgr.,  Dallas,  Tex.     General  Office,  Crowinshield  Building,   Dallas,   Tex. 

San  Antonio  and  Magoffln  Street  Ry. — Length  of  track,  4  miles.  Gauge,  4  ft.  8£  in.  Rail 
(T),  30  Ibs.  Cars,  3;  horses,  9.  J.  Magoffin,  Pres.;  H.  R.  Wood,  Sec.,  Supt.  &  Purch.  Agt.  General  Office, 
El  Paso,  Tex. 

San  Antonio  Edison  Co.— Length  of  track,  10  miles.  Gauge,  4  ft.  8J  in.  Rail  (T),  40  and  56  Ibs. 
Cars  (motor,  10;  trail,  9),  19.  General  Electric  system.  Successor  to  the  Citizens'  Electric  Power  and  Street 
Ry.  Co.  Unofficially  reported  in  March,  1899,  as  having  been  consolidated  with  the  *  San  Antonio  Street  Ry. 
Co.  Floyd  McGown,  Pres.,  San  Antonio,  Tex.;  J.  P.  Ord,  Vice-Pres.,  Schenectady,  N.  Y. ;  F.  C.  Davis,  Sec.; 
R.  S.  Wakefield,  Mgr.  &  Purch.  Agt.,  San  Antonio,  Tex.  General  Office,  102  Garden  St.,  San  Antonio,  Tex. 

San  Antonio  Street  Ry.— Length  of  track,  34  miles.  Gauge,  4  ft.  Rail  (T),  40  to  56  Ibs.  Cars 
(motor,  39;  trail,  6),  45.  General  electric  system.  Chartered  in  May,  1874;  opened  in  1878.  In  1890  the 
Prospect  Hill  St.  Ry.  was  absorbed  by  this  company.  In  March,  1899,  it  was  unofficially  reported  that  the 
San  Antonio  Edison  Co.  was  consolidated  with  this  company  (see  preceding  statement). 

Financial  Statement,  July  1,  1898.— Capital  stock  (auth.,  $1,000,000),  issued,  $200,000;  funded  debt  (1st 
mtge.  7  p.  c.  20-yr.  coupon  bonds,  dated  Aug.  15,  1885,  interest  Feb.  and  Aug.,  at  Atlantic  Trust  Co.,  New 
York,  and  San  Antonio  National  Bank,  San  Antonio,  Tex. ;  $200,000  consol.  6  p.  c.  coupon,  with  privilege  of 
registration,  bonds  ($600,000  auth.),  dated  1890,  due  May  1,  1920  ($20,000  subject  to  call  yearly  from  May 

1,  1897),  interest  May  and  Nov.,  $400,000),  $600,000— total  stock  and  bonds,  $800,000. 

Directors.— Not  reported.  Officers:  W.  H.  Weiss,  Pres.  &  Treas.;  T.  C.  Frost,  Vice-Pres.;  D.  D.  Willis, 
Sec.  &  Supt.  General  Office,  San  Antonio,  Tex. 

Sherman  City  Street  Ry.— Length  of  line,  4  miles.  Gauge,  4  ft.  8J  in.  Rail  (T),  35  Ibs.  Cars, 
10;  mules,  40.  Chartered  in  1877  for  99  years.  Road  opened  in  1878.  Capital  stock,  auth.,  $50,000;  none 
issued.  Officers:  C.  W.  Batsell,  Owner,  Pres.  &  Gen.  Mgr.;  J.  M.  Batsell,  Jr.,  Sec.;  J.  M.  Batsell,  Treas. 
&  Supt.,  Sherman,  Tex.  General  Office,  Mulberry  Street,  Sherman,  Tex. 

Waxahachie  Street  Ry.— Length  of  track,  3.5  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  16  to  40  Ibs. 
Owns  8  cars  and  32  mules.  Chartered  in  Sept..  1887,  for  50  years,  with  exclusive  right  over  the  streets  this 
line  is  on.  Road  opened  Dec.  17,  1889.  Operated  jointly  with  the  Lake  Park  Ry. 

Financial  Statement.— Capital  stock  ($100  shares),  auth.,  $20,000.  Funded  debt,  1st  mtge.  5  p.  c.  30-yr. 
$100  coupon  bonds,  due  Oct.  1,  1919,  interest  May  and  Nov.,  at  the  National  Exchange  Bank,  Dallas,  Tex., 
$10,000.  Trustee  of  bonds:  Royal  A.  Tevis. 

Directors.— O.  E.  Dunlap,  C.  W.  Gibson,  T.  R.  Anderson,  T.  A.  Ferris,  M.  B.  Templeton,  W.  G.  Williams, 
P.  G.  Phillips,  W.  F.  Lewis,  Osce  Goodwin,  Waxahachie,  Tex.  Officers:  T.  A.  Ferris,  Pres.;  M.  B.  Templeton, 
Vice-Pres.;  W.  E.  Coleman,  Sec.,  Treas.  &  Gen.  Mgr.,  Waxahachie,  Tex.  General  Office,  Waxahachie,  Tex. 

Weatherford  City  and  Suburban  RR.— Length  of  track,  4  miles.  Gauge,  4  ft.  8J  in.  Rail 
(T),  16  and  20  Ibs.  Cars,  6;  mules,  17.  Passengers  carried,  about  10,000  annually.  Average  fare  charged,  4 
cents.  Capital  stock,  $100,000.  No  funded  debt.  George  P.  Levy,  Pres.;  T.  R.  Stone,  Vice-Pres.;  J.  P. 
Owens,  Sec.  &  Treas.;  George  P.  Willbanks,  Supt.,  Weatherford,  Tex.  General  Office,  Weatherford,  Tex. 

West  End  Street  Car  Co.— Length  of  track,  5.8  m. ;  of  streets,  4.8  miles.  Gauge,  4  ft.  Rail  (T), 
30  Ibs.  Cars  (motor,  3;  trail,  3),  6.  General  Electric  system.  Default  was  made  in  interest  due  July,  1898; 
aud  receiver  was  appointed  Aug.  8,  1898.  Foreclosure  sale  ordered  for  Aug.  1,  1899. 
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Financial  Statement.— Capital  stock,  $26,000.  Bonded  debt  (1st  mtge.  6  p.  c.  20-yr.  gold  bonds,  due 
July  1,  1910,  interest  Jan.  and  July,  at  Importers'  and  Traders'  Bank,  New  York,  N.  Y.,  and  company's 
office),  $100,000— total  stock  and  bonds,  $126,000. 

Directors.— Not  reported.  Officers:  John  M.  Clark,  Rec. ;  G.  W.  Russ,  Pres.  &  Gen.  Mgr.;  F.  H.  Bald- 
win, Vice-Pres. ;  J.  N.  Groesbeck,  Sec.;  Thad.  W.  Smith,  Treas. ;  M.  J.  Spangle,  Supt.,  San  Antonio,  Tex. 
General  Office,  West  End,  San  Antonio,  Tex. 


STATE    OF    UTAH. 

Ogrden  Electric  Ry.— Length  of  line,  10  m. ;  of  track,  12  miles.  Gauge,  4  ft.  8J  in.  Rail  (T),  30 
Ibs.  Cars  (motor),  14.  Operated  by  the  General  Electric  and  Westinghouse  overhead  single  trolley  systems. 
Power  station,  1;  engines  to  generate  power,  2.  Reorganization  March,  1897,  of  the  Ogden  City  Street  Ry. 
Co.  (see  Manual  for  1896).  Company  is  required  to  pave  between  and  2  ft.  outside  tracks.  Capital  stock 
authorized,  $250,000. 

Directors.— Samuel  M.  Jarvis,  R.  R.  Conklin,  New  York,  N.  Y. ;  W.  H.  Rowe,  N.  C.  Flygare,  L.  R.  Rogers, 
Ogden,  Utah.  Officers:  Samuel  M.  Jarvis,  Pres.,  New  York,  N.  Y. ;  W.  C.  Weaver,  Sec.,  Treas.  &  Gen.  Mgr., 
Ogden,  Utah.  General  Office,  Ogden,  Utah. 

Salt  Lake  City  1MI . — Length  of  single  track,  29  m. ;  2d  track,  16  m. — total  track  operated,  45  miles. 
Gauge,  4  ft.  8J  in.  Rail  (T),  35  to  52  and  72  Ibs.  Cars  (motor,  66;  trail,  7),  73.  General  Electric  system. 
Chartered  Jan.  19,  1872.  Franchises  endure  50  years  from  Jan.  1,  1894.  Electricity  substituted  for  horse  power 
in  1889.  Financial  Statement.— Capital  stock  (auth.,  $1,000,000;  $50  shares),  $850,000;  funded  debt  outstand- 
ing consists  of  1st  mtge.  sinking  fufcd  $1,000  gold  coupon,  with  privilege  of  registration,  bonds,  dated  1893,  due 
Jan.  1,  1903-13,  interest  Jan.  and  July,  at  office  of  trustee,  the  Guaranty  Trust  Co.,  New  York,  N.  Y.),  $840,000 
—total  stock  and  bonds,  $1,500,000.  The  authorized  amount  of  Ists  of  1893  is  $1,500,000,  being  at  the  rate  of 
$20,000  p.  m.  of  completed  track.  When  the  outstanding  mortgage  indebtedness  reaches  $1,000,000  no 
further  issue  can  be  made  unless  the  net  earnings  of  the  preceding  12  months  are  sufficient  to  pay  12  p.  c. 
on  the  bonds  outstanding  and  any  proposed  increase.  The  total  issue  may  be  called  on  Jan.  1,  1903,  or  on 
Jan.  1  of  any  subsequent  year  till  their  maturity.  In  the  event  of  the  entire  issue  not  being  called  TV  will  be 
called  in  and  paid  on  Jan.  1,  yearly  after  1903,  in  numerical  order,  1  et  seq. 

Directors. — A.  W.  McCune,  R.  C.  Chambers,  William  L.  Hoge,  F.  Armstrong,  Spencer  Clawson.  Officers: 
A.  W.  McCune,  Pres.;  R.  C.  Chambers,  Vice-Pres.;  Joseph  S.  Wells,  Treas.  &  Sec.;  W.  P.  Read,  Gen.  Supt., 
Salt  Lake  City,  Utah.  General  Office,  Salt  Lake  City,  Utah. 

Salt  Lake  Rapid  Transit  Co.— Length  of  track,  33.82  miles.  Gauge,  4  ft.  8£  in.  R*ail  (T  and 
girder),  35  to  79  Ibs.  Cars  (motor,  30;  trail,  11),  41.  General  Electric  system.  Chartered  Jan.  14,  1890. 
Charter  endures  50  years  from  Jan.  14.  1890. 

Financial  Statement.— Capital  stock  ($100  shares;  auth.,  $500,000),  $356,000.  Funded  debt  outstanding 
consists  of  $350,000  1st  mtge.  6  p.  c.  20-yr.  bonds,  due  Feb.  1,  1910,  interest  Feb.  and  Aug.,  at  office  of 
trustee  of  bonds,  American  Loan  and  Trust  Co.,  Boston,  Mass.;  other  indebtedness,  $70,000. 

Directors. — Not  reported.  Officers :  J.  S.  Cameron,  Pres.  &  Gen.  Mgr. ;  J.  M.  Donnellan,  Vice-Pres. ;  G. 
S.  Gannett,  Sec.;  W.  H.  Stone,  Supt.  General  Office,  176  State  Street,  Salt  Lake  City,  Utah. 

"West  Side  Ry.— Length  of  track  (steam,  8  m. ;  electric,  4  m.),  12  miles.  Gauge,  4  ft.  8*  in.  Rail  (T), 
30  Ibs.  Cars  (motor,  3;  trail,  1),  4;  dummy  engines,  2.  General  Electric  system.  Capital  stock,  $300,000. 
No  bonds. 

Directors. — Not  reported.  Officers:  L.  L.  Nunn,  Pres.;  Wm.  Story,  Vice-Pres. ;  A.  W.  Wrench,  Sec.  & 
Treas.;  T.  A.  Davis,  Gen.  Mgr.  General  Office,  14  West  Third  South  St.,  Salt  Lake  City,  Utah. 


STATE    OP    VERMONT. 

Barre  and  Montpelier  Traction  and  Power  Co.— Length  of  track,  8  miles.  Gauge,  4  ft. 
8J  in.  Operated  by  electric  trolley  system.  Chartered  in  perpetuity  in  1896;  municipal  franchises  run  30 
years  from  1897.  Road  opened  in  June,  1898. 

Financial  Statement,  Jan.  1,  1899.— Capital  stock  (auth.,  $150,000;  $100  shares)  issued,  $120,000.  Funded 
debt,  authorized  and  outstanding,  consists  of  $100,000  1st  mtge.  5  p.  c.  20-yr.  $500  gold  bonds,  due  Nov.  1, 
1917,  interest  May  and  Nov.,  at  office  of  trustee,  American  Loan  and  Trust  Co.,  Boston,  Mass.  Floating 
debt,  $25,000. 

Directors. — F.  C.  Kennedy,  J.  J.  Flynn,  A.  O.  Humphrey,  D.  M.  Miles,  F.  G.  Howland,  W.  B.  Ferguson, 
R.  A.  Hoar,  T.  J.  Deavitt.  Officers:  F.  C.  Kennedy,  Pres.,  Burlington,  Vt. ;  J.  J.  Flynn,  Vice-Pres.;  H. 
K.  Bush,  Sec.;  F.  G.  Howland,  Treas.;  F.  H.  Andrews,  Supt.,  Barre,  Vt.  General  Office,  Barre,  Vt. 

Brattlelioro  Street  RR.— Length  of  track,  5  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  48  and  56 
Ibs.  Cars  (motor),  8.  Chartered  in  1888  in  perpetuum;  in  1895  granted  perpetual  municipal  franchises. 
Road  opened  Aug.  1,  1895.  Operated  by  the  Westinghouse  overhead  electric  system.  Engines  to  generate 
power,  2. 

Operations,  year  ending  Aug.  1,  1898. — Passengers  carried,  289,604;  rates  of  fare — adults,  5  cents;  school 
children,  3J  cents.  Earnings  (passenger),  $13,985.  Expenses  and  taxes,  $12,253.  Net  earnings,  $1,731.  A 
dividend  of  3  p.  c.  was  paid  Aug.  1,  1898.  Capital  stock  ($100  shares;  auth.,  $75,000)  issued,  $55,500.  No 
bonds.  Cost  of  road,  etc.,  $57,682. 

Directors. — E.  L.  Waterman,  H.  L.  Emerson,  S.  S.  Hunt,  C.  A.  Smith,  Brattleboro,  Vt. ;  J.  P.  Sargent, 
West  Brattleboro,  Vt.  Officers:  E.  L.  Waterman,  Pres.;  H.  L.  Emerson,  Vice-Pres.;  C.  L.  Stickney,  Sec.  <fc 
Treas.;  C.  K.  Jones,  Gen.  Mgr.,  Brattleboro,  Vt.  General  Office,  Pine  St.,  Brattleboro,  Vt. 

Burlington  Traction  Co.— Length  of  track,  10  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  48  Ibs.  Cars, 
18.  Operated  by  the  overhead  double  trolley  system.  Charter  (granted  Oct.  31,  1872)  runs  30  years  from 
May  1,  1893.  Organized  Aug.  24,  1885;  road  opened  Sept.  5,  1893.  Power  generated  by  water.  This  com- 
pany owns  a  majority  of  the  stock  of  the  Military  Post  Street  Ry.  Co.,  whose  road  it  operates  in  connec- 
tion with  its  own. 

Operations,  year  ending  June  30,  1898.— Passengers  carried,  989,735;  rate  of  fare,  5  cents.  Earnings 
(passenger,  $48,989;  other,  $380),  $49,369.  Operating  expenses,  $30,710.  Net  earnings,  $18,659.  Payments: 
Interest  (on  bonds,  $7,500),  $8,300;  taxes,  $935;  notes  paid,  $4,000;  construction,  $3,056;  dividends  (1  p.  c. 
paid  Feb.,  May,  Aug,  and  Nov.),  $1,825— total,  $18,116,  Surplus,  $543, 
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Financial  Statement,  June  30,  1898.— Capital  stock  (auth.,  $200,000;  $100  shares),  $182,500;  funded  debt 
(6  p.  c.  20-yr.  $500  and  $1,000  gold  coupon  bonds,  due  1913,  interest  Jan.  and  July,  at  office  of  trustee,  Bur- 
lington Trust  Co.,  Burlington,  Vt. ;  auth.,  $150,000)  outstanding,  $125,000;  unfunded  and  current  debt,  $10,000. 
MILITARY  POST  STREET  RY.— Length  of  power.  Rate  of^  fare,  5  cents.  Capital  stock,  $85,000. 
line,  5  miles.  Gauge,  4  ft.  8i  in.  Rail  (T),  56  Ibs. 
Oars  (motor),  6;  snow-plough,  1.  Operated  by  or  in 
connection  with  the  Burlington  Traction  Co.,  who 
owns  a  majority  of  the  stock  of  this  company.  Oper- 
&ted  by  the  General  Electric  system.  Uses  water 


Bonded  debt,  $75,000.  Unfunded  debt,  $1,500.  Inter- 
est on  bonds  payable  at  Merchants'  National  Bank, 
Burlington,  Vt.  F.  C.  Kennedy,  Pres.;  C.  W. 
Brownell,  Sec. ;  J.  J.  Flynn,  Treas.  &  Mgr.  General 
Office,  Burlington,  Vt. 


Directors  (B.  Tr.  Co.).— Elias  Lyman,  W.  F.  Hendee,  A.  E.  Richardson,  C.  W.  Brownell,  Louis  H.  Turk, 
A.  O.  Humphrey,  F.  C.  Kennedy,  Jno.  J.  Flynn,  Burlington,  Vt. ;  Jos.  A.  Powers,  Lansingburgh,  N.  Y. 
Officers:  Elias  Lyman,  Pres.,  Burlington,  Vt. ;  Jos.  A.  Powers,  Vice-Pres.,  Lansingburgh,  N.  Y. ;  W.  F. 
Hendee,  Treas.;  B.  H.  Eagan,  Sec.;  Thos.  B.  Jones,  Gen.  Supt.,  Burlington,  Vt.  General  Office,  Burling- 
ton, Vt. 

Mount  Mansfield  Electric  RR.— Length  of  track,  12  miles.  Gauge,  4  ft.  8J  in.  Rail,  60  Ibs. 
Cars  (motor),  4.  Operated  by  the  Westinghouse  electric  system.  Chartered  Feb.,  1894,  to  build  an  electric 
railway  for  the  transportation  of  passengers  and  freight  between  Waterbury  and  Stowe,  a  distance  of  10 
miles.  Road  opened  in  Feb.,  1898.  No  financial  information  obtainable. 

Directors. — A.  H.  Soden,  Chas.  E.  Bibber,  Boston,  Mass.;  G.  E.  Moody,  Waterbury,  Conn.;  P.  D.  Pike, 
C.  L.  McMahon,  Stowe,  Vt. ;  F.  J.  Shepard,  G.  K.  Bartlett,  Deny,  N.  H.  Officers:  A.  H.  Soden,  Pres.; 
P.  D.  Pike,  Vice-Pres.;  L.  C.  Moody,  Clerk;  F.  O.  Burt,  Treas.;  F.  J.  Shepard,  Gen  Mgr.  General  Office, 
Stowe,  Vt. 

Rutland  Street  Ry.— Length,  of  track,  10  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  62  Ibs.  Cars  (mo- 
tor, 9;  trail,  2),  11.  Chartered  in  1882,  under  control  of  the  Legislature;  company  organized  and  road 
opened  in  1885.  In  1894  the  road  was  newly  equipped  and  rebuilt  as  an  electric  line.  Operated  by  the 
Westinghouse  electric  system. 

Financial  Statement.— Capital  stock  (auth.,  $150,000)  issued,  $122,000.  Funded  debt,  1st  mtge.  6  p.  c. 
bonds,  dated  1894,  interest  March  and  Sept.,  auth.,  $100,000;  issued,  $81,000. 

Directors.— J.  W.  Cramton,  Newman  K.  Chaffee,  Geo.  T.  Chaffee,  S.  M.  Wilson,  M.  McKeogh,  R.  Patch, 
T.  W.  Maloney,  E.  C.  Tuttle,  F.  C.  Partridge,  Rutland,  Vt.  Officers:  J.  W.  Cramton,  Pres.;  Newman  K. 
Chaffee,  Treas.;  S.  M.  Wilson,  Sec.;  M.  McKeogh,  Supt.,  Rutland,  Vt.  General  Office,  Car  House,  South 
Main  St.,  Rutland,  Vt. 

Springfield  Electric  Ry. — Length  of  track,  8  miles.  Gauge,  4  ft.  8J  in.  Cars  (motor),  7.  Elec- 
tric trolley  system.  Road  opened  Aug.  4,  1897,  and  does  a  freight  and  passenger  business.  This  company 
owns  the  stock  of  the  Cheshire  Bridge  Co. 

Financial  Statement. — Capital  stock — common  (auth.,  $75,000)  issued,  $53,300;  guaranteed  6  p.  c.  pre- 
ferred (auth.,  $25,000),  none  issued.  Funded  debt  consists  of  $100,000  1st  mtge.  5  p.  c.  20-yr.  gold  $500  and 
$1,000  coupon  bonds,  due  Sept.  1,  1916.  Trustee:  International  Trust  Co.,  Boston,  Mass. 

Directors.— Not  reported.  Adna  Brown,  Pres.;  Edward  C.  Crosby,  Vice-Pres,  &  Gen.  Mgr.;  A.  J.  Crosby, 
Sec.  &  Treas.  General  Office,  Springfield,  Vt. 


STATE    OF    VIRGINIA. 

Berkley  Street  Ry.— Length  of  track,  3  miles.  Gauge,  4  ft.  8£  in.  Rail  (girder  and  T),  56  and  85 
Ibs.  Cars  (motor,  5;  trail,  1),  6.  Chartered  in  Feb.,  1888;  road  opened  May  15,  1890.  The  charter  au- 
thorizes the  compar.y  to  substitute  at  will  either  electricity  or  steam  for  horse  power,  and  the  change  was 
made  in  July,  1897,  to  electricity. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($50  shares;  auth.,  $75,000),  $21,250.  Funded  debt 
authorized,  $15,000  1st  mtge.  6  p.  c.  15-yr.  $500  coupon  bonds,  due  July  1,  1912,  interest  Jan.  and  July,  at 
Norfolk,  Va.  Trustee:  The  Norfolk  Bank  for  Savings  and  Trusts,  Norfolk,  Va. 

Directors.— T.  H.  Synon,  H.  L.  Page,  William  Tillotson.  Officers:  T.  H.  Synon,  Pres.;  William  Tillotson, 
Sec.,  Treas.  &  Gen.  Mgr.,  Berkley,  Va.  General  Office,  Berkley,  Va.  Branch  office,  17  Granby  St.,  Norfolk,  Va. 

Cliarlottesville  City  and  Suburban  Ry.  Co. — Length  of  track,  3.5  miles.  Gauge,  4  ft. 
8J  in.  Rail  (T),  50  Ibs.  Cars  (motor,  6;  trail,  3),  9.  Chartered  in  1890;  in  1894  municipal  franchise  for  50 
years  was  granted.  Successor  to  the  Charlottesville  and  University  Street  Ry.  Co.  (chartered  March  24,  1887), 
whose  road  was  opened  June  15,  1887.  Operated  by  the  General  Electric  system. 

Financial  Statement.— Capital  stock  ($100  shares),  $70,000;  funded  debt  (1st  mtge.  5  p.  c.  20-yr.  $500 
gold  coupon  bonds,  due  1915,  auth.  and  issued,  $25,000;  2d  mtge.  5  p.  c.  20-yr.  $500  gold  coupon  bonds,  due 
1915,  auth.  and  issued,  $50,000),  $75,000.  Interest  payable  Feb.  and  Aug.,  at  the  People's  National  Bank, 
Charlottesville,  Va.  Trustees  of  bonds:  John  S.  Patton,  Frank  R.  Ford. 

Directors.— J.  B.  Moon,  W.  Dinwiddie,  C.  J.  Rixey,  H.  M.  Lewis,  L.  T.  Hanckel,  W.  G.  Page,  A.  N. 
Peyton,  T.  O.  Troy.  Officers:  T.  O.  Troy,  Pres.;  R.  H.  Fife,  Vice-Pres.;  F.  B.  Peyton,  Sec.;  D.  Harman,  Gen. 
Counsel,  Charlottesville,  Va.  General  Office,  Charlottesville,  Va. 

City  Street  Car  Co.— Length  of  track,  7.5  miles.  Gauge,  4  ft.  8£  in.  Rail  (T  and  girder),  42  and 
50  Ibs.  Cars  (motor,  7;  trail,  5),  12.  Electricity  was  substituted  for  horses  in  1896.  Capital,  $50,000.  D.  D. 
Parmly,  Pres. ;  Henry  Marquand,  Vice-Pres. ;  K.'  M.  King,  Sec. ;  L.  C.  Harris,  Treas. ;  R.  D.  Apperson,  Gen. 
Mgr.  &  Purch.  Agt.,  Staunton,  Va.  General  Office,  Staunton,  Va. 

Danville  Street  Car  Co.— Length  of  line,  3  m. ;  total  track,  3.20  miles.  Gauge,  4  ft.  8£  in.  Rail 
(T),  40  Ibs.  and  (girder),  38  Ibs.  Cars,  7;  extra  car  bodies,  4;  power  station,  1;  engines  to  generate  power, 
2.  Chartered  June  23,  1886;  exempt  from  corporation  taxes  for  30  years.  The  city  reserves  the  right  to 
interrupt  traffic  at  will  for  street  repairs.  Organized  June  16,  1886;  road  opened  Aug.  15,  1887.  General 
Electric  overhead  single  trolley  system  of  electricity  was  substituted  for  animal  traction  in  Nov.,  1888. 

Operations,  year  ending  June  30,  1899.— Passengers  carried  (revenue,  364,855;  free,  20,295),  385,150.  Earn- 
ings (passenger,  $18,144;  other,  $1,382),  $19,526.  Operating  expenses  and  taxes,  $16,779.  Net  earnings,  $2,748. 

Financial  Statement,  June  30,  1899.— Capital  stock  ($100  shares;  auth.  by  charter,  $300,000;  by  vote  of 
company,  $65,000),  $64,200;  unfunded  debt,  $4,645;  surplus,  $2,748;  income  balance,  $708— total,  $72,301. 
Contra:  Cost  of  road,  etc.,  $71,854;  other  assets,  $447— total,  $73,301.  No  bonds. 

Directors.— T.  B.  Fitzgerald,  P.  R.  Jones,  J.  P.  Harrison,  J.  F.  Rison,  J.  I.  Pritchett,  F.  X.  Burton,  L. 
C.  Berkeley,  Jr.,  H.  Robertson,  Jr.,  Danville,  Va.  Officers:  P.  R.  Jones,  Pres.;  L.  C.  Berkeley,  Jr..  Vice- 
Pres.;  H.  S.  Lanier,  Sec.  &  Treas.;  N.  W.  Berkeley,  Jr.,  Gen.  Supt.,  Danville,  Va.  General  Office,  320  Crag- 
head  Street,  Danville,  Va. 
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Lynclifourg  and  Rivermont  Street  Ry.— Length  of  track,  5.5  miles.  Gauge,  4  ft.  8i  in.  Rail 
(T  and  girder),  45  and  60  Ibs.  Cars  (motor),  9.  This  company  purchased  the  Rivermont  St.  Ry.  for  $20,000. 
Owns  a  lighting  plant,  and  has  a  contract  for  lighting  the  city  for  seven  years  from  Jan.  1,  1899.  Operated 
by  the  General  Electric  and  Westinghouse  electric  systems. 

Financial  Statement. — Capital  stock,  $30,350.  Funded  debt,  authorized  and  issued,  consists  of  $100,000 
1st  mtge.  5  p.  c.  gold  bonds,  dated  June  30,  1898,  due  1932;  interest  June  30  and  Dec.  30,  at  office  of 
National  Exchange  Bank,  Lynchburg,  Va. ;  trustee:  Blackford  &  Kilpatrick;  and  $19,500  2d  mtge.  bonds, 
of  which  no  particulars  furnished.  The  bonds  previously  issued  (see  Manual  for  1898,  page  1121)  were  can- 
celled by  the  new  mortgage  above  described.  Bonds  are  secured  on  the  combined  railway  and  lighting  plant. 

Directors.— H.  P.  Woodson,  C.  V.  Winfree,  R.  T.  Watts,  R.  I.  Owen,  R.  J.  Snead,  W.  C.  Ivey,  Ellen 
M.  Wall.  Officers:  H.  P.  Woodson,  Pres.  &  Gen.  Mgr.;  C.  V.  Winfree,  Vice-Pres. ;  J.  T.  Bowman,  Sec.  & 
Treas. ;  A.  E.  Anderson,  Supt.  General  Office,  812  Church  St.,  Lynchburg,  Va. 

I,yncli  tours  Electric  Ry.  and  Light.— Length  of  line  owned  (main  line,  2.86  m. ;  branches, 
2.52  m.),  5.38  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  35  and  60  Ibs.;  (girder),  85  Ibs.  Cars,  12.  Organized 
July  28j  1898,  as  successor  to  the  Lynchburg  Electric  Ry.  Co.,  whose  property  was  sold  under  foreclosure  on 
Feb.  28j  1898,  and  purchased  on  behalf  of  the  bondholders  (see  Manual  for  1898,  page  1121).  New  city  charter 
granted  to  run  40  years  from  Oct.  7,  1898.  Operated  by  the  overhead  single  trolley  system.  Power  stations 
(steam,  1;  water,  1),  2;  engines  to  generate  power,  2. 

Financial  Statement,  Aug.  1,  1899.— Capital  stock  (auth.  and  issued),  $250,000.  Funded  debt,  authorized 
and  issued,  consists  of  $150,000  1st  mtge.  6  p.  c.  $1,000  coupon  bonds,  dated  1899,  due  Jan.  1,  1934,  interest 
Jan.  and  July,  at  office  of  the  trustee,  State  Trust  Co.,  New  York,  N.  Y.  These  bonds  were  issued  for  purposes 
of  reconstruction  and  re-equipment,  and  the  property  is  now  in  process  of  thorough  renewal. 

Directors  (elected  Jan.  10,  1899).— W.  S.  Johnston,  R.  A.  C.  Smith,  H.  G.  Runkle,  Thos.  B.  Kent,  Isaac 
Rosenwald,  H.  D.  Macdona,  New  York,  N.  Y. ;  Randolph  Harrison,  Lynchburg,  Va.  Officers-:  R.  A.  C.  Smith, 
Pres.;  D.  D.  Mallory,  Sec.  &  Treas.,  100  Broadway,  New  York,  N.  Y. ;  A.  F.  Powell,  Gen.  Mgr.;  D.  C.  Frost, 
Gen.  Supt.,  Lynchburg,  Va.  General  Office,  Lynchburg,  Va. 

Newport  News  and  Old  Point  Ry.  and  Electric.— Length  of  track,  21  miles.  Gauge,  4  ft. 
8J  in.  Rail  (girder  and  T),  65  and  72  Ibs.  Cars  (motor,  22;  trail,  10),  32.  Operated  by  the  General  Electric 
system.  The  Newport  News  Street  Ry.  and  the  Hampton  and  Old  Point  Ry.  Cos.  were  consolidated  in  1897 
under  the  name  of  the  Newport  News,  Hampton  and  Old  Point  .Ry.  Co.  In  Oct.,  1898,  the  latter  com- 
pany's property  was  purchased  by  the  present  company  (see  Manual  for  1898,  page  1121).  This  company  has 
also  acquired  the  Chesapeake  Light  and  Power  Co. 

Operations,  year  ending  April  30,  1898. — Gross  receipts,  $170,899;  operating  expenses,  $83,510;  net  earn- 
ings, $87,389.  For  six  months  ending  Oct.  31,  1898,  gross  earnings  were  $112,153;  expenses,  $59,489;  net  in- 
come, $52,654. 

Financial  Statement,  July  1,  1899. — Capital  stock  authorized  and  issued  ($100  shares) — common,  $1,000,- 
000;  4  p.  c.  cumulative  preferred,  $400,000— total,  $1,400,000.  Funded  debt  outstanding  consists  of  $800,000 
(auth.,  $900,000)  1st  mtge.  5  p.  c.  40-yr.  $1,000  gold  coupon  bonds,  due  Nov.  1,  1938,  interest  May  and  Nov., 
at  office  of  Alex.  Brown  &  Sons,  Baltimore,  Md.  Bonds  are  subject  to  call  at  110  on  any  interest  day  on 
giving  60  days'  notice;  trustee:  Maryland  Trust  Co.,  Baltimore,  Md. 

Directors. — M.  E.  Ingalls,  Cincinnati,  0. ;  Alex.  Brown,  Baltimore,  Md. ;  W.  J.  Payne,  Samuel  Regester, 
Richmond,  Va. ;  W.  A.  Post,  Newport  News,  Va. ;  F.  W.  Darling,  G.  A.  Schmelz,  Hampton,  Va.  Officers : 
W.  J.  Payne,  Pres.,  Richmond,  Va. ;  W.  A.  Post,  Vice-Pres.,  Newport  News,  Va. ;  D.  C.  Zollikoffer,  Sec., 
Richmond,  Va. ;  H.  L.  Schmelz,  Treas.;  H.  H.  Carr,  Supt.,  Hampton,  Va.  General  Office,  Newport  News,  Va. 

Norfolk:  Street  RR.— Length  of  track,  22  miles.  Gauge,  5  ft.  2  in.  Rail  (T  and  girder),  60  and 
80  Ibs.  Motor  cars,  51;  power  station,  1;  snow  sweeper,  1;  engines  to  generate  power,  2,  500  h.-p.  Provi- 
dence-Corliss. Consolidation,  June  7,  1894,  of  the  Norfolk  City  RR.  Co.  and  the  Suburban  City  Ry.  and 
Improvement  Co.  (For  history,  etc.,  of  these  companies,  see  Manual  for  1894.)  The  franchise,  which  is 
for  50  years  from  Jan.,  1888,  gives  exclusive  right  to  the  company  to  operate  street  railways  on  the  streets 
occupied.  The  line  was  opened  with  the  overhead  double  trolley  system  of  electricity  on  Oct.  13,  1894;  formerly 
operated  by  horse  power.  Considerable  improvements  have  been  made  and  additional  equipment  acquired. 
In  March,  1898,  the  Norfolk  and  Ocean  View  RR.  (see  following  statement)  was  purchased  in  the  same  in- 
terest as  this  company. 

Operations,  year  ending  Dec.  31,  1898. — Gross  earnings,  $176,685.  Operating  expenses,  $88,338.  Net  earn- 
ings, $88,347.  Fixed  charges,  $58,743.  Surplus,  $29,604. 

Financial  Statement,  July  1,  1899. — Capital  stock  ($100  shares),  auth.,  $1,000,000.  Funded  debt  consists 
of  $125,000  Norfolk  City  1st  mtge.  6  p.  c.  $1,000  gold  coupon  bonds,  dated  1888,  due  Jan.  1,  1913,  interest  Jan. 
and  July,  at  office  of  the  Mercantile  Trust  Co.,  trustee,  New  York  City,  and  $915,000  (auth.,  $1,500,000)  Nor- 
folk Street  1st  mtge.  5  p.  c.  $1,000  coupon  bonds,  dated  Jan.  1,  1898,  due  Jan.  1,  1946,  interest  Jan.  and  July, 
at  office  of  the  Mercantile  Trust  and  Deposit  Co.,  trustee,  Baltimore,  Md.  Of  the  authorized  issue  ($1,500,000) 
of  1st  5s  a  sufficient  amount  ($125,000)  is  reserved  exclusively  to  retire  prior  liens,  and  the  remaining  $475,000 
can  only  be  issued  for  extensions  or  acquirement  of  additional  property.  Such  extensions  to  receive  the  ap- 
proval of  fhe  trustee.  Sinking  fund  is  provided  for  in  the  1st  mtge.  (N.  St.  RR.),  to  take  effect  Jan.  1,  1908 
(in  10  years),  by  payment  to  trustee,  and  annually  thereafter,  of  amount  sufficient  to  purchase  1  p.  c.  of 
outstanding  bonds. 

Directors. — R.  Lancaster  Williams,  Richmond,  Va. ;  Walter  H.  Doyle,  Robert  B.  Cooke,  J.  P.  Andremotter, 
J.  W.  Perry,  Norfolk,  Va. ;  Frank  O.  Briggs,  Trenton,  N.  J. ;  J.  Wm.  Middendorf,  Robert  C.  Davidson,  C. 
R.  Spence,  Baltimore,  Md. ;  Wm.  H.  Habliston,  Petersburg,  Va.  Officers:  -R.  Lancaster  Williams,  Pres., 
Richmond,  Va. ;  Frank  O.  Briggs,  Vice-Pres.,  Trenton,  N.  J.;  Walter  H.  Doyle,  Treas.;  H.  C.  Whitehead, 
Sec.  &  Asst.  Treas.;  W.  H.  Rosborough,  Mgr.  General  Office,  Norfolk,  Va. 

Norfolk  and  Ocean  View  Ry.— Length  of  track,  11  miles.  Gauge,  4  ft.  8|  in.  Rail  (T),  70  Ibs. 
Cars  (motor,  6;  trail,  26),  32.  Chartered  March  4,  1898,  ag  successor  to  the  Norfolk  and  Ocean  View  RR. 
Co.,  whose  property  was  sold  under  foreclosure  of  mortgage  March  23,  1898  (see  Manual  for  1897).  Road  opened 
for  business  Sept.,  1879;  entirely  rebuilt  in  1893  as  overhead  trolley  road  with  standard  roadbed  for  opera- 
tion by  both  ste?m  and  electricity.  In  1899  this  company  purchased  the  Norfolk,  Willoughby  Spit  and  Old 
Point  Ry.,  which  it  had  previously  (in  1898)  leased  for  a  period  of  five  years.  Operated  by  the  Walker  electric 
system.  Extensive  improvements  are  being  made  to  the  property  and  equipment  by  the  company.  Capital 
stock,  $350,000.  Bonded  debt,  $500,000. 

Directors. — J.  William  Middendorf,  Frank  O.  Briggs,  Daniel  Coolidge,  Walter  H.  Doyle,  R.  Lancaster 
Williams.  Officers:  R.  Lancaster  Williams,  Pres.,  Richmond,  Va. ;  Frank  O.  Briggs,  Vice-Pros.,  Trenton, 
N.  J.;  Walter  H.  Doyle,  Treas.,  Norfolk,  Va. ;  H.  C.  Whitehead,  Sec.  &  Asst.  Treas.;  C.  M.  Randolph,  Act'g 
Supt.  General  Office,  Norfolk,  Va. 

Port  Norfolk  Electric  Ry.— Length  of  track,  8  miles.  Gauge,  4  ft.  8J  in.  Rail  (T),  40  to  90 
Ibs.  Cars  (motor,  10;  trail,  2),  12.  Chartered  Dec.  22,  1891.  The  Brush  system  of  electricity  was  substi- 
tuted for  horse  as  motive  power  on  July  1,  1895.  It  is  unofficially  reported  that  B.  Watkins  Leigh  was  ap- 
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pointed  receiver  on  Oct.  27,  1898,  and  that  in  Dec.  following  he  was  authorized  to  issue  $15,000  receiver's 
certificates  for  improvements. 

Financial  Statement. — Capital  stock  authorized,  $500,000;  issued,  $150,000.  Funded  debt,  1st  mtge.  6 
p.  c.  $500  gold  bonds,  due  June  1,  1907,  interest  June  and  Dec.,  auth.,  $200,000;  issued,  $100,000.  A  2d 
mtge.  was  issued  in  Aug.,  1897,  for  $20,000,  to  provide  for  extensions  and  floating  debt,  etc. 

Directors.— W.  H.  Minor,  S.  W.  Little,  0.  L.  Haverly,  A.  E.  Krise,  M.  W.  Mason,  C.  H.  Ferguson,  Geo. 
W.  Vernon,  H.  Gerould.  Officers:  W.  H.  Minor,  Pres. ;  C.  H.  Ferguson,  Vice-Pres.  &  Sec.;  A.  E.  Krise, 
Treas;  M.  W.  Mason,  Gen.  Mgr.  General  Office,  Norfolk,  Va. 

Portsmouth  Street  Ry — Length  of  track,  11  miles.  Gauge,  4  ft.  8J  in.  Rail  (S.  B.),  30  and  57 
Ibs.  Cars  (motor,  15;  trail,  2),  17.  Chartered  in  1887  in  perpetuity;  municipal  franchises  run  till  Dec., 
1918. 

Financial  Statement.— Capital  stock  ($50  shares;  auth.,  $200,000),  $50,000.  Funded  debt,  authorized 
and  issued,  consists  of  $500,000  1st  mtge.  5  p.  c.  30-yr.  $500  and  $1,000  gold  bonds,  due  Jan.,  1926.  Trustee: 
Union  Trust  Co.,  Philadelphia,  Pa.  In  Aug.,  1897,  it  was  unofficially  reported  that  a  2d  mtge.  to  secure 
an  issue  of  $100,000  bonds  had  been  executed  to  the  United  Security  Life  Insurance  and  Trust  Co.  of 
Pennsylvania,  as  trustee. 

Directors. — William  Whitmer,  Philadelphia,  Pa. ;  W.  C.  Wilson,  J.  W.  Beecher,  Daniel  Decheet,  Potts- 
ville,  Pa.;  Franklin  Himilberger,  Myerstown,  Pa.  Officers:  H.  G.  Williams,  Pres.  &  Gen.  Mgr.;  M.  H. 
Leonard,  Treas. ;  Louis  H.  Morntney,  Supt.  General  Office,  Portsmouth,  Va. 

Ratlford  Street  Ry.— Length  of  track,  2.5  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  48  Ibs.  -Cars  (mo- 
tor), 3.  This  road  was  sold  under  foreclosure  in  1898,  and  purchased  by  John  G.  Crockett  and  Geo.  W. 
Miles,  by  whom  it  was  leased  for  five  years,  from  Jan.  1,  1899,  to  Mount  Bros.,  of  Radford,  Va.  Carroll  B. 
Mount,  Supt.,  Radford,  Va.  General  Office,  Radford,  Va. 

Richmond  Ry.  and  Electric  Co.— Length  of  lines  operated,  70  miles.  Gauge,  4  ft.  8J  in.  Rail 
(T),  40  and  (girder)  60  Ibs.  Owns  112  cars.  Consolidation  in  1890  of  three  then  existing  railway  lines  and 
three  electric  lighting  companies.  This  company  owns  and  operates  a  railway  system  covering  all  parts  of 
Richmond  and  Manchester  (cities  connected  by  bridges  over  the  James  River),  and  supplies  all  municipal 
and  private  electric  lights,  and  all  commercial  power  used  in  the  two  cities.  The  Richmond  and  Manchester 
Ry.  is  leased  by  this  company,  and  5  p.  c.  interest  is  guaranteed  on  $400,000  bonds  of  that  company.  Op- 
erated by  the  General  Electric  and  Westinghouse  systems. 

Operations,  year  ending  Dec.  31,  1898  (R.  Ry.  &  E.  Co.). — Gross  earnings,  $414,251.  Operating  expenses, 
$227,898.  Net  earnings,  $18(3,353.  Paid  insurance  and  taxes,  $11,624.  Net  income,  $174,729.  Gross  earnings, 
year  ending  Dec.  31,  1898  (R.  Ry.  &  E.  Co.  and  allied  lines),  $477,541.  Net  income,  $188,316. 

Financial  Statement,  Jan.  1,  1899.— Capital  stock  ($100  shares;  all  issued),  $2,000,000;  funded  debt  (1st 
mtge.  5  p.  c.  30-yr.  $1,000  gold  coupon,  with  privilege  of  registration,  bonds,  due  1920,  interest  Jan.  and 
July,  auth.,  $2,000,000),  $2,000,000— total  stock  and  bonds,  $4,000,000.  The  mortgage  securing  the  bonds  rovers 
all  property  of  every  description  now  owned  or  hereafter  to  be  acquired,  franchise,  income,  etc.  Trustee  of 
bonds:  Atlantic"  Trust  Co.,  New  York,  N.  Y.,  at  whose  office  interest  is  payable. 


RICHMOND  AND  MANCHESTER  STREET 
RY.— Length  of  line,  16  miles.  Gauge,  4  ft.  8£  in. 
Rail  (T),  40  Ibs.;  (pirder),  100  Ibs.  Capital  stock, 


40-yr.  gold  bonds,  interest  guaranteed  by  the  lessee, 
the  Richmond  Ry.  and  Electric  Co.  Officers. — Not 
reported.  Office,  Semmes  Ave.,  Richmond,  Va. 


$300,000.    Funded   debt   consists  of  $400,000   5  p.   c. 

Directors  (R.  Ry.  &  E.  Co.).— Not  reported.  Officers:  J.  P.  Munn,  Pres.;  G.  E.  Fisher,  Vice-Pres.  & 
Treas.,  New  York,  N.  Y. ;  F.  J.  Craigie,  Sec.,  Richmond,  Va.  General  Office,  foot  of  South  7th  Street,  Rich- 
mond, Va.  New  York  Office,  37  and  39  Wall  Street. 

Richmond  Traction  Co.— Length  of  track,  16.5  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  60  Ibs.; 
(gijder),  95  Ibs.  Cars  (motor,  55;  trail,  5),  60.  Operated  by  General  Electric  system.  Power  station,  1; 
snow  sweeper,  1;  electric  track  sweeper,  1.  Incorp.  on  Aug.  28,  1895;  first  division  opened  June  19,  1896, 
and  last  division  on  April  11,  1897.  This  company's  line  extends  through  Broad  St.,  Richmond,  with 
branches  radiating  into  different  thickly  populated  sections  of  the  city. 

Operations,  year  ending  Dec.  31,  1898. — Gross  earnings,  $147,655.  Operating  expenses,  $87,512.  Net  earn- 
ings, $60,143.  Payments:  Interest  on  bonds,  $25,000;  other  interest,  $4,430;  taxes,  $9,377— total,  $38,807. 
Surplus,  $21,336. 

Financial  Statement,  Aug.  1,  1899.— Capital  stock  ($50  shares),  $600,000;  funded  debt,  1st  mtge.  5  p.  c. 
30-yr.  $1,000  gold  coupon,  with  privilege  of  registration,  bonds,  due  Nov.  1,  1925,  but  subject  to  call  at  105, 
interest  Jan.  and  July,  at  the  office  of  J.  L.  AVilliams  &  Sons,  Richmond,  Va.,  or  of  the  trustee,  Baltimore, 
Md.,  $500,000— total  stock  and  bonds,  $1,100,000.  The  bonds  are  secured  by  mortgage  to  the  Maryland  Trust 
Co.  of  the  entire  property,  franchises,  car  barn,  power  house,  etc.  Sinking  fund  commences  July  1,  1900,  and 
amounts  to  lj  p.  c.  annually  of  all  bonds  issued.  On  Jan.  19,  1899,  the  stockholders  voted  to  increase  the 
capital  stock  from  $300,000  to  $600,000,  and  on  July  1,  1899,  a  dividend  of  2  p.  c.  was  declared.  The  new  stock 
was  issued  "  to  pay  for  some  extensions  and  some  large  tracts  of  land  which  the  company  decided  was  to  its 
interest  to  buy." 

Directors.— John  Skelton  Williams,  W.  M.  Habliston,  P.  B.  Sheild,  E.  Waddey,  W.  W.  Henry,  E. 
Waddey,  Richmond,  Va. ;  J.  Wm.  Middendorf,  H.  A.  Parr,  Baltimore,  Md.  Officers:  E.  Randolph  Williams, 
Pres. ;  W.  M.  Habliston,  Vice-Pres. ;  E.  Waddey,  Sec. ;  R.  Lancaster  Williams,  Treas. ;  S.  P.  Cowardin,  Supt. 
General  Office,  Richmond,  Va. 

Roanoke  Street  Ry. — Length  of  line  (in  Roanoke,  14  m.;  outside,  8  m.),  22  m. — total  track,  22.5 
miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  50  Ibs.  Cars  (motor,  11;  trail,  2),  13.  Incorporated— city,  Feb.  26; 
State,  May  2,  1887;  road  opened  July  1,  1889.  Receiver  appointed  in  Feb.,  1898.  Unofficially  reported  that 
foreclosure  sale  was  set  for  Aug.  1,  1899.  Operated  by  the  General  Electric  and  Westinghouse  systems. 

Financial  Statement. — Capital  stock — preferred,  6  p.  c.  cumulative,  auth.  and  outstanding,  $150,000; 
common  (auth.,  $500,000),  $300,000;  funded  debt,  1st  mtge.  6  p.  c.  30-yr.  $100  and  $500  gold  coupon,  with 
privilege  of  registration,  bonds,  due  May  1,  1922,  interest  May  and  Nov.,  at  the  Office  of  the  Fidelity  Insur- 
ance Trust  and  Safe  Deposit  Co.,  Philadelphia,  Pa.,  auth.,  $500,0"00;  outstanding,  $300,000— total  stock  and 
bonds,  $750,000.  Additional  bonds  can  only  be  issued  to  an  amount  equal  to  90  p.  c.  of  actual  cost  of  new 
lines  acquired  or  for  improvements  to  equipment,  etc.  A  sinking  fund  of  1  p.  c.  per  annum  is  to  be  in- 
vested in  these  bonds  at  110  and  interest,  or  in  other  securities. 

Directors.— Not  reported.  Officers:  D.  W.  Fleckner,  Rec. ;  H.  S.  Trout,  Pres.;  T.  T.  Fishburn,  Vice- 
Pres.;  George  C.  McCohan,  Treas.,  Sec.  &  Supt.  General  Office,  Roanoke,  Va. 

Sonthside  Ry.  and  Development  Co. — This  is  the  name  of  the  company  into  which  the  various 
companies  in  Petersburg,  Va.,  purchased  by  John  L.  Williams  &  Sons,  Richmond,  Va.,  have  been  consolidated. 
It  operates  the  street  railway  (formerly  Petersburg  Electric  Ry.— see  Manual  for  1898,  page  1121)  and  light, 
and  owns  valuable  water  power  for  the  operation  of  its  machinery.  Capital  stock,  $500,000;  1st  mtge.  5  p.  c. 
50-yr.  gold  bonds,  dated  June  1,  1899— total,  $1,000,000, 


STKEET  KAIL  WAYS  IN  WASHINGTON.  1123 

STATE    OF    WASHINGTOX. 

City  Park  Transit  Co.— Length  of  line,  6  miles.  Gauge,  4  ft.  8J  in.  Rail  (T;  steel),  30  and  35  Ibs. 
Cars  (motor),  6;  power  station,  1.  Chartered  in  July,  1889,  and  company  organized  in  same  month.  Charter  is 
for  50  years,  franchise  for  30.  Road  opened  Sept.  12,  1891,  as  an  overhead  electric  trolley.  The  road  is 
commonly  known  as  the  Lidgerwood  Electric  Ry.  There  is  no  reserved  right  on  the  part  of  the  city  to  inter- 
rupt traffic  for  street  repairs.  Extensions  to  Hillyard  and  in  Spokane  are  projected  during  1899.  Rate  of 
fare,  5  cents.  Capital  stock  ($100  shares)  paid  in,  $250,000.  Cost  of  road,  etc.,  $145,000:  other  assets,  $200,- 
000.  No  liabilities. 

Directors.— Not  reported.  Officers :  David  Glass,  Pres. ;  Chester  Glass,  Sec.  &  Treas. ;  Frank  Le  Due,  Supt. 
General  Office,  Spokane,  Wash. 

Everett  Ry.  and  Electric  Co.— Length  of  track,  7  miles.  Gauge,  4  ft.  8J  in.  Rail  (girder),  35 
Ibs.  Cars  (motor),  5;  power  station,  1;  engines  to  generate  power,  3.  Chartered  Jan.  19,  1893;  road  opened 
July  3,  1893.  Operated  by  the  Westinghouse  overhead  single  trolley  electric  system.  Capital  stock,  auth., 
$200,000. 

Directors.— Gardner  Colby,  New  York,  N.  Y. ;  J.  B.  Crooker,  F.  H.  Brownell,  Thos.  W.  Foster,  Wm. 
Howarth,  Everett,  Wash.  Officers:  Gardner  Colby,  Pres.,  New  York,  N.  Y. ;  J.  B.  Crooker,  Vice-Pres.  & 
Treas.,  Everett,  Wash.;  Chas.  N.  Pinkney,  Sec.,  New  York,  N.  Y. ;  J.  Parkins,  Gen.  Supt.,  Everett,  Wash. 
General  Office,  Everett,  Wash.  President's  and  Secretary's  Office,  11  Broadway,  New  York,  N.  Y. 

First  Avenne  Ry.— Length  of  line  (owned,  4  m. ;  leased,  2  m.),  6  miles.  Gauge,  4  ft.  8|  in.  Rail 
(girder),  38  Ibs.  Dummy  engines,  2.  Cars,  12;  wood  car,  1;  snow-plough,  1.  Successor  to  the  Front  Street 
Cable  Ry.  Co.,  whose  property  was  sold  under  foreclosure  on  Jan.  8,  1898  (see  Manual  for  1897).  Leases 
the  North  Seattle  Cable  Ry.  Cars  run,  1898,  120,000  miles.  Passengers  carried,  1898,  775,000.  Trustees:  M. 
McMicken  and  C.  S.  Shank. 

Directors.— Maurice  McMicken,  Fred.  K.  Struve,  0.  D.  Colvin,  Seattle,  Wash.;  W.  H.  Hecht,  San  Fran- 
cisco, Cal.  Officers:  W.  H.  Hecht,  Pres.;  O.  D.  Colvin,  Vice-Pres.  &  Gen.  Mgr. ;  Fred.  K.  Struve,  Sec.  & 
Treas.;  J.  W.  Enden,.  Supt.,  Seattle,  Wash.  General  Office,  Seattle,  Wash. 

Grant  Street  Electric  Ry.  (The).— Length  of  track,  6.5  miles.  Gauge,  3  ft.  6  in.  Rail  (T  and 
girder),  56  Ibs.  Owns  11  motor  cars;  1  power  station;  engines  to  generate  power,  2.  Chartered  Nov.  6,  1891, 
for  50  years;  opened  Jan.  31,  1892.  Consideration  for  franchise,  2  p.  c.  of  gross  receipts  after  1903.  Extent 
of  paving  between  and  outside  tracks,  14  feet.  Operated  by  General  Electnic  system.  Net  earnings^  year 
ending  Dec.  31,  1897,  $5,675.  Capital  stock  ($100  shares),  ,$200,000;  funded  debt  (1st  mtge.  6  p.  c.  20-yr. 
$1,000  gold  coupon  bonds,  due  March  1,  1912,  interest  March  and  Sept.,  at  office  of  trustee,  Atlantic  Trust  Co., 
New  York;  auth.,  $125,000),  $100,000-:total  stock  and  bonds,  $300,000.  Bonds  are  subject  to  call  at  104,  and 
a  sinking  fund  of  $2,000  yearly  is  provided  after  1897. 

Directors. — N.  H.  Latimer,  E.  F.  Elaine,  R.  H.  Denny,  Seattle,  Wash.  Officers:  N.  H.  Latimer,  Pres.; 
R.  H.  Denny,  Vice-Pres.  &  Treas.;  E.  F.  Elaine,  Sec.;  R.  E.  Ferren,  Supt.,  Seattle,  Wash.  General  Office, 
Collins  Bank,  Seattle,  Wash. 

Li«-Iit  and  Power  Co.  of  Olympi a. —Length  of  track,  4  miles.  Gauge,  4  ft.  8J  in.  Rail  (T), 
40  Ibs.  Cars  (motor,  5;  trail,  2),  7.  Reorganization  of  the  Olympia  Light  and  Power  Co.  (see  Manual  for 
1898,  page  1123).  Operated  by  the  Westinghouse  system.  Capital  stock  (auth.  and  issued),  $250,000.  L.  B. 
Faulkner,  Gen.  Mgr. ;  H.  C.  Rauft,  Supt.  General  Office,  Olympia,  Wash. 

Madison  Street  Cable  Ry.— Length  of  line,  7.25  m. ;  2d  track,  3.65  miles.  Gauges,  4  ft.  8i  in.  and 
3  ft.  6  in.  Rail  (girder),  38  Ibs.  Owns  (grip,  20;  freight  trail,  3),  23  cars.  Chartered  Oct.,  1889;  road 
opened  April  1,  1890.  Operated  by  cable.  Power  station,  1;  engines  to  generate  power,  2.  This*  company 
controls  the  South  Seattle  Cable  Ry.  Co.  Cars  run,  1898,  417,032  miles.  Passengers  carried,  1898,  1,784,439; 
rate  of  fare,  5  cents. 

Financial  Statement. — Capital  stock  (auth.  and  issued),  $750,000.  Funded  debt,  1st  mtge.  coupon,  with 
privilege  of  registration,  bonds,  due  1910,  interest  6  p.  c.,  April  and  Oct.;  authorized,  $450,000.  Contra: 
Cost  of  road,  etc.,  $575,000;  other  assets,  $25,000— total,  $600,000.  The  entire  amount  of  bonds  ($450,000)  are 
pledged  to  secure  a  loan  of  $250,000. 


SOUTH  SEATTLE  CABLE  RY.— Length  of  line, 
5  miles.  Owns  2  motor  cars.  General  Electric  sys- 
tem in  use.  Controlled  and  operated  by  Madison  St. 


Cable  Co.  Capital,  $450,000.  A.  P.  Mitten,  Pres.; 
G.  H.  Heilbron,  Vice-Pres.;  J.  Furth,  Treas.;  M. 
McMicken,  Sec.  General  Office,  Seattle,  Wash. 


Directors  (M.  St.  C.  Ry.).— H.  G.  Struve,  Jacob  Furth,  R.  H.  Denny,  A.  B.  Stewart,  A.  B.  Mitten,  M. 
McMicken,  E.  C.  Newfelder,  H.  J.  Hunt,  Belle  B.  Hamer,  Geo.  H.  Heilbron,  Seattle,  Wash.  Officers:  H.  G. 
Struve,  Pres. ;  R.  H.  Denny,  Vice-Pres. ;  M.  McMicken,  Sec. ;  N.  B.  Solner,  Asst.  Sec. ;  Jacob  Furth,  Treas. ; 
S.  Gibson,  Supt.  General  Office,  Madison  St.  Power  House,  Seattle,  Wash. 

Northern  Ry.  and  Improvement  Co.— Length  of  track  (owned,  15.5  m. ;  leased,  3  m.),  18.5 
miles.  Gauge,  4  ft.  8J  in.  Rail  (T),  40  and  56  Ibs.  Cars  (motor),  16.  Successor,  in  April,  1898,  to  the 
property  of  the  Fair  Haven  and  New  Whatcom  Ry.  Co.,  whose  property  was  sold  under  foreclosure  in  April, 
1897  (see  Manual  for  1896).  Leases  the  property  of  the  Bellingham  Bay  Electric  Ry.  (see  below). 

BELLINGHAM   BAY   ELECTRIC    RY.— Length     Ibs.    Cars   (motor,   4;   trail,   2),   6.    Operated   by   the 
of  track,  3  miles.    Gauge,  4  ft.  8i  in.    Rail  (T),  40     General   Electric   system.    Capital   stock,   $200,000. 

Directors  (N.  Ry.  &  Imp't  Co.).— Not  reported.  Officers:  S.  J.  Mitchell,  Pres.;  C.  H.  Huggins,  Sec.  & 
Treas.  General  Office,  Fairhaven,  Wash. 

Seattle  and  Renton  Ry. — Length  of  line  owned,  12.3  m. ;  of  track,  12.5  miles.  Gauge,  4  ft.  8J  in. 
Rail  (T  and  girder),  35,  45  and  56  Ibs.  Cars — motor,  6;  trail,  1;  freight,  13.  Operated  by  overhead  trolley 
system ;  power  rented.  Chartered  1890,  for  25  years,  as  the  Rainier  Avenue  Electric  Ry.  Co. ;  sold  under 
foreclosure  Aug.  1,  1895,  and  succeeded  by  the  Seattle  and  Rainier  Beach  Ry.  Co.  (organized  Aug.,  1895). 
Extension  to  Renton,  4.5  m.,  under  the  charter  of  the  Seattle  and  Renton  Ry.  Co.  was  completed  in  Dec., 
1896,  and  leased  to  the  Seattle  and  Rainier  Beach  Ry.  Co.  In  Feb.,  1899,  the  Seattle  and  Renton  Ry.  Co. 
purchased  the  Seattle  and  Rainier  Beach  Ry.,  issuing  therefor  $90,000  5  p.  c.  bonds,  due  in  1919.  Company  is 
required  to  pave  between  and  1  ft.  outside  tracks. 

Operations,  year  ending  Dec.  31,  1898. — Passengers  carried,  280,010;  rates  of  fares,  5,  10  and  15  cents.  Tons 
freight  moved,  est.,  15,000.  Earnings  (passenger,  $21,106;  freight,  $6,469),  $27,635.  Operating  ex- 
penses and  taxes  (maintenance,  including  ballasting  of  one-half  entire  line,  $4,923;  other,  $13,926),  $18,849. 
Net  earnings,  $8,786.  Paid  for  new  construction,  equipment  and  current  debt,  $8,660.  Surplus,  $126. 

Financial  Statement,  April  1,  1899.— Capital  stock  (auth.,  $100,000;  $100  shares)  issued,  $75,000. 
Funded  debt  outstanding  consists  of  $90,000  (auth.,  $150,000)  1st  mtge.  5  p.  c.  20-yr.  $1,000  gold  coupon  and 

reg.  bonds,  due  1919,  interest .  The  bonds  outstanding  were  issued  in  payment  of  the  S.  &  R.  B.  Ry., 

and  the  remainder  ($60,000)  are  in  the  company's  treasury  to  be  issued  for  new  construction,  extensions  or 
equipment  not  in  excess  of  90  p,  c,  of  actual  cost,  No  other  debt, 
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Directors  (elected  March  1,  1899).— F.  H.  Osgood,  H.  Chapin,  W.  A.  Peters,  Seattle,  Wash.  Officers:  F. 
H.  Osgood,  Pres.,  Gen.  Mgr.  &  Purch.  Agt. ;  Herman  Chapin,  Vice-Pres. ;  Boston  National  Bank,  Treas. ; 
W.  A.  Peters,  Sec.,  Seattle,  Wash.-  General  Office,  Seattle,  Wash. 

Seattle  City  Ry.— Length  of  lines,  5  miles.  Gauge,  3  ft.  ^ail  (T),  16  Ibs.  Owns  12  grip  and  15  trail 
cars.  Operated  by  cable.  Receiver  appointed  in  1893.  A  bondholders'  committee  has  been  appointed,  but 
no  plan  of  reorganization  had  been  proposed  up  to  July  1,  1899.  Capital,  $600,000;  bonded  debt,  1st  mtge. 
6  p.  c.  20-yr.  gold  bonds,  due  Oct.  1,  1910,  interest  April  and  Oct.,  auth.,  $600,000;  outstanding,  $443,000— 
total  stock  and  bonds,  $1,043,000.  Trustee  of  bonds:  Central  Trust  Co.,  New  York,  N.  Y.  Interest  in  default 
since  Oct.,  1893.  W.  A.  Underwood,  Rec.,  27  William  St.,  New  York,  N.  Y. ;  A.  F.  Haas,  Gen.  Mgr.,  Seattle, 
Wash.  General  Office,  Seattle,  Wash. 

Seattle  Traction  Co. — Length  of  track  owned,  13.72  m. ;  leased,  4.68  m. — total  operated,  18.40  miles. 
Gauge,  4  ft.  8*  in.  Rail  (T  and  girder),  30  to  72  Ibs.  Reorganization  of  the  Seattle  Consolidated  Street  Ry. 
Co.,  whose  property  was  sold  under  foreclosure  on  Dec.  1,  1896,  in  accordance  with  the  terms  of  the  plan 
published  on  page  1238  of  the  Manual  for  1896.  Owns  19  motor  cars  and  41  motors.  Operated  by  the  General 
Electric  and  Westinghouse  systems.  Controls  the  Green  Lake  Electric  Ry.  Co.  and  leases  the  property  of  the 
Woodland  Park  Electric  Ry.  (see  appended  statements). 

Operations,  year  ending  Dec.  31,  1898. — Earnings  (passenger  and  miscellaneous),  $142,738.  Operating 
expenses,  taxes  and  net  earnings,  not  reported. 

Financial  Statement,  Jan.  1,  1899.— Capital  stock  ($100  shares;  auth.,  $1,000,000)  issued,  $349.300. 
Funded  debt:  1st  mtge.  6  p.  c.  $500  and  $1,000  gold,  dated  1897,  due  Jan.  2,  1927,  but  subject  to  call  at 
105,  auth.  (preferred,  $75,000;  income  to  Jan.  1,  1899,  $925,000),  $1,000,000;  issued  (preferred,  $73,100;  income 
to  Jan.  1,  1899,  $456,418),  $529,518,  and  2d  mtge.  6  p.  c.  30-yr.  $1,000  gold  income  bonds,  due  Jan.  3,  1927, 
but  subject  to  call  at  par;  outstanding  (Series  A,  $39,625;  Series  B,  $298,015),  $337,640— total  bonds  issued 
and  outstanding,  $867,158.  All  bonds  are  in  coupon  form,  with  privilege  of  registration;  interest  payable 
April  and  Oct.,  at  the  office  of  the  trustee,  Illinois  Trust  and  Savings  Bank,  Chicago,  111.  The  interest  on 
$75,000  (Nos.  1  to  150  incl.,  $500  each)  of  the  Ists  is  preferred  over  interest  on  all  other  bonds  till  Jan., 
1907;  interest  on  $68,000  (Nos.  151  to  218  incl.,  $1,000  each)  is  preferred  to  Oct.  1,  1899,  subject  to  Nos. 
1  to  150  (as  above);  the  remainder  ($-457,000)  of  the  outstanding  bonds  (Nos.  219  to  318  incl.  for  $500  each, 
and  Nos.  319  to  725  for  $1,000  each)  bear  interest  absolutely  after  Oct.  1,  1899.  The  second  mortgage  bonds 
are  divided  into  two  series — Series  A,  authorized  Nos.  1  to  42  for  $1,000  each,  and  Series  B,  authorized  Nos. 
1  to  300.  The  former  have  preference  over  the  latter,  both  as  to  principal  and  interest. 


RAILROADS  LEASED  OR  CONTROLLED  BY  THE  SEATTLE  TRACTION  CO. 


GREEN  LAKE  ELECTRIC  RY.— Length  of  line. 
4.86  miles.  Gauge,  4  ft.  8*  in.  Rail  (T).  40  Ibs. 
Two  cars.  Incorp.  Oct.  10,  1889,  for  50  years. 
Opened  April,  1890.  Charter  (granted  in  1889)  en- 
dures for  20  years.  Paving,  between  tracks  and  one 
foot  outside  of  tracks.  Operated  by  General  Electric 
overhead  single  trolley.  Leased  to  the  Seattle 
Traction  Co.  Financial  Statement.— Capital  stock 
($150,000  originally  auth.,  reduced  to  $70,000),  $60,- 
000;  funded  debt  (1st  mtge.  6  p.  c.  20-yr.  $500  gold 
bonds,  due  Jan.  1,  1912,  interest  Jan.  and  July, 


auth.  and  issued),  $50,000— total,  $110.000.  Contra: 
Cost  of  road,  etc.,  $61,000.  Bonds  are  coupon, 
registration  optional.  Interest  payable  in  Seattle, 
Wash.,  or  New  York,  N.  Y.  Trustee  of  bonds: 
Seattle  Safe  Deposit  and  Trust  Co.,  Seattle, 
Wash.  Tne  bonds  are  used  as  collateral  to  se- 
cure an  indebtedness  of  $17,000.  Geo.  B.  Blanchard, 
Pres.;  Allen  B.  Forbes,  Treas.;  A.  L.  Kempster, 
Sec.,  Seattle,  Wash.  General  Office,  815  Second 
Street,  Seattle,  Wash, 


Directors  (Seattle  Traction  Co.,  elected  Jan.  3,  1899).— N.  W.  Harris,  Henry  S.  Boutelle,  Allen  B. 
Forbes,  Chicago,  111. ;  Andrew  Abt,  M.  F.  Backus,  Geo.  B.  Blanchard,  A.  L.  Kempster,  Seattle,  Wash.  Offi- 
cers: Geo.  B.  Blanchard,  Pres.;  A.  L.  Kempster,  Sec.,  Seattle,  Wash.;  Allen  B.  Forbes,  Treas.,  204  Dear- 
born St.,  Chicago,  111.;  W.  Lawson,  Gen.  Supt.,  Seattle,  Wash.  General  Office,  5th  Ave.  and  Pine  Street, 
Seattle,  Wash. 

Spokane  and  Montrose  Motor  RR.— Length  of  track,  3.25  miles.  Gauge,  3  ft.  6  in.  Rail 
(T),  30  and  35  Ibs.  Owns  4  motor  cars.  Chartered  March  19,  1888.  Operated  by  the  General  Electric  and 
Short  electric  systems. 

Financial  Statement. — Capital  stock  ($100  shares),  authorized  and  issued,  $50,000.  Funded  debt,  auth., 
$40,000  1st  mtge.  6  p.  c.  10-j'r.  $1,000  coupon,  with  privilege  of  registration,  bonds,  dated  March  1,  1892,  in- 
terest March  and  Sept.,  at  the  office  of  the  trustee,  the  Provident  Trust  Co.,  Boston,  Mass. 

Directors.— Charles  G.  Reeder,  H.  D.  Crow,  J.  W.  Morrison.  Officers:  Charles  G.  Reeder,  Pres.  &  Gen. 
Mgr. ;  H.  D.  Crow,  Vice-Pres. ;  J.  W.  Morrison,  Sec.  General  Office,  Spokane,  Wash. 

Tacoma  Ry.  and  Power  Co.— Length  of  track  (mostly  double  track),  60.91  miles.  Incorp.  in 
Feb.,  1899,  under  the  laws  of  New  Jersey,  and  is  a  consolidation  of  the  Tacoma  Ry.  and  Motor  Co.,  the 
Tacoma  Traction  Co.  and  the  City  Park  Ry.  Co.,  comprising  all  the  street  railways  in  Tacoma,  Wash, 
(see  Manual  for  1898,  pages  1123  and  1124).  The  securities  of  the  old  companies  will  be  all  retired  in  the 
consolidation. 

Financial  Statement,  July  1,  1899. — Capital  stock  ($100  shares),  authorized  and  outstanding,  $2,000,000. 
Funded  debt  consists  of  $1,100,000  5  p.  c.  30-yr.  $1,000  gold  coupon  bonds,  due  April  1,  1929,  interest  April 
and  Oct.,  at  office  of  trustee,  Old  Colony  Trust  Co.,  Boston,  Mass.  The  bonds  are  not  redeemable  before 
maturity. 

Directors.— Gordon  Abbott,  Robt.  T.  Paine,  2d,  J.  L.  Bartlett,  Walter  Abbott,  Geo.  W.  Davenport,  Boston, 
Mass.;  Bird  S.  Coler,  Chas.  T.  Hughes,  F.  W.  Coler,  L.  H.  Cole,  New  York,  N.  Y.  Officers:  Gordon  Abbott, 
Pres.;  R.  T.  Paine,  2d,  Treas.,  Boston,  Mass.;  I.  S.  Keeler,  Sec.,  44  Broad  St.,  New  York,  N.  Y.  General 
Office,  Tacoma,  Wash. 

Third  Street  and  Snlmrlmn  Ry — Length  of  track,  8.5  miles.  Gauge,  4  ft.  8J  in.  Rail  (girdir 
and  T),  45  Ibs.  Cars  (motor,  8;  trail,  2),  10;  power  station,  1;  engine  to  generate  power,  1.  Successor, 
Feb.  11,  1895,  to  the  Rainier  Ry.  and  Power  Co.,  for  history  of  which  see  Manual  for  1894.  Operated  by 
General  Electric  overhead  system.  Company  is  required  to  pave  between  and  1  foot  outside  tracks.  Capital 
stock  ($100  shares),  $100,000;  funded  debt  (1st  mtge.  6  p.  c.  20-yr.  $1,000  coupon  gold  bonds,  due  1915, 
interest  Feb.  and  Aug.,  at  Portland  Savings  and  Trust  Co.,  Portland,  Ore.;  auth.,  $185,000),  $174,000— 
total  stock  and  bonds,  $274,000. 

Directors.— Jacob  Furth,  E.  F.  Elaine,  G.  E.  Wright,  A.  M.  Brooks,  Fred.  Bausman,  W.  J.  Grambs, 
Thos.  Boyd,  Seattle,  Wash.  Officers:  A.  M.  Brooks,  Pres.;  Jacob  Furth,  Vice-Pres.;  W.  J.  Grambs,  Sec.  & 
Mgr.;  E.  F.  Elaine,  Treas.;  J.  O'Donnell,  Supt.,  Seattle,  Wash.  General  Office,  Collins  Block,  Seattle,  Wash. 

Union  Tmnk  Liine.— Length  of  lines— cable,  1.5  m.;  electric,  14.5  m.— total,  16  miles.  Gauge,  4 
ft.  8£  in.  Rail  (T  and  girder),  56  Ibs.  Cars  (motor,  15;  grip,  8),  23.  Chartered  June,  1890;  opened  in 
March,  1891.  Consideration  given  for  franchise,  $25  per  car  per  annum  after  the  first  five  years.  Operated 
by  the  General  Electric  overhead  single  trolley  system,  Power  station,  1;  engines  used  to  generate  power,  2, 
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Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares)  authorized,  $1,000,000.  Funded  debt  con- 
sists of  6  p.  c.  20-yr.  $1,000  gold  coupon  bonds,  due  Jan.  1,  1911,  interest  Jan.  and  July,  auth.,  $500,000;  out- 
standing, $350,000.  The  bonds  unissued  are  held  by  the  trustee,  to  be  used  for  extensions  of  road.  The  capital 
was  issued  to  pay  for  franchises  and  for  a  lot  of  subsidy  lands  which  are  held  to  secure  the  interest  on  the 
bonds.  Interest  on  bonds  payable  at  office  of  the  trustee,  Central  Trust  Co.,  New  York,  N.  Y. 

Directors.— J.  F.  McNaught,  M.  H.  Young,  F.  E.  Sander,  J.  D.  Lowman,  R.  R.  Spencer,  Seattle,  Wash. 
Officers:  M.  H.  Young,  Pres. ;  F.  E.  Sander,  Vice-Pres. ;  J.  D.  Lowman,  Sec.;  R.  R.  Spencer,  Treas. ;  David 
Bruce,  Gen.  Supt.,  Seattle,  Wash.  General  Office,  Seattle,  Wash. 

Washington  Water  Power  Co.— Length  of  track,  26  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  35  to  72 
Ibs.  Cars,  30;  power  station,  1;  uses  water  power.  The  following  companies,  though  separate  corporations, 
are  controlled,  their  stocks  all  owned,  and  their  bonds  guaranteed  by  this  company:  Spokane  Electric  Ry. 
Co.,  Spokane  Street  Ry.  Co.  (chartered  -Dec.  13,  1886)  and  the  Spokane  Cable  Co.  (chartered  June  1,  1888). 
The  charters  of  the  Spokane  Street  Ry.  Co.  are  dated  1886,  1890  and  1891,  and  run  for  50  years.  The  prop- 
erties of  these  three  companies  are  treated  as  one  property.  This  company  owned  the  bonds  of  the  Ross  Park 
Street  Ry.  Co.,  which  were  foreclosed  May  1,  1897;  the  road  of  the  latter  company  is  now  operated  under  the 
name  of  the  Spokane  Street  Ry.  Co.,  which  see.  Operated  by  the  General  Electric  system.  (For  operations 
of  street  railway  department  see  statement  of  the  Spokane  St.  Ry.  below.) 

Financial  Statement,  May  1,  1899.— Capital  stock,  $500,000;  funded  debt  (Spokane  Cable  Ry.  Co.  1st 
mtge.  44  p.  c.  20-yr.  $1,000  gold  coupon  bonds,  due  July  1,  1908,  15  bonds  annually,  subject  to  call  from 
July  1,  1898,  interest  Jan.  and  July,  $150,000;  Spokane  Electric  Ry.  Co.  1st  mtge.  4£  p.  c.  20-yr.  gold  coupon 
bonds,  guaranteed,  principal  and  interest,  by  endorsement,  due  Nov.  2,  1911;  10  bonds  annually,  subject  to 
call  from  Nov.  2,  1901,  interest  May  and  Nov.,  $100,000;  Spokane  Street  Ry.  Co.  1st  mtge.  41  p.  c.  20-yr. 
$1,000  gold  bonds,  due  March  1,  1911;  35  bonds  annually,  subject  to  call  from  March  1,  1901,  interest  March 
and  Sept.,  $350,000),  $600,000— total  stock  and  bonds,  $1,100,000.  The  bonds  are  called  in  numerical  order 
from  No.  1  et  seq.  Interest  payable  at  the  Franklin  Trust  Co.,  Brooklyn,  N.  Y.  Trustee  of  bonds: 
Franklin  Trust  Co.,  Brooklyn,  N.  Y.  To  provide  for  unpaid  coupons,  floating  debt,  etc.,  a  plan  was 
formulated  under  date  of  June  30,  1897,  whereby  stockholders  were  assessed  10  p.  c.  in  cash,  or  40  p.  c.  in 
stock  and  interest  on  the  bonds  reduced  from  6  p.  c.  to  4|  p.  c.  The  stock  was  resold. 

Power  Co.    Operations,  year  ending  Dec.  31,  1898.- 


ARLINGTON  HEIGHTS  MOTOR  RY.— Length 
of  track,  2.75  miles.  Gauge,  4  ft.  8i  in.  Rail  (T), 
56  Ibs.  Car  (motor),  1.  Leased  to  the  Ross  Park  for 
20  years  from  Sept.,  1893.  General  Electric  system 
of  electricity.  Capital  stock.  $50,000.  J.  J.  Smith, 
Pres.,  New  York,  N.  Y.;  F.  E.  Elmendorf,  Sec., 
Spokane,  Wash.  General  Office,  Spokane,  Wash. 

SPOKANE  STREET  RY.— Length  of  line,  21 
m.;  2d  track,  4  m.;  sidings,  1  m.— total  track,  26 
miles.  Gauge,  4  ft.  8*  in.  Rail  (T),  30  to  72  Ibs. 
Cars,  28.  Line  is  operated  by  the  Washington  Water 


Passengers  carried,  2.597,499.  Gross  earnings  (pas- 
senger), $117,588.  Operating  expenses  and  taxes, 
$89,830.  Net  earnings,  $27.758.  Paid  interest  on 
bonds,  $26,930.  Surplus,  $828.  Directors.— H.  M. 
Richards,  J.  N.  Glover,  J.  D.  Sherwood,  C.  G. 
Reeder,  A.  B.  Campbell,  D.  L.  Huntington,  Spokane. 
Wash.;  W.  A.  White,  Frank  Lyman,  A.  E.  Hunting- 
ton,  New  York,  N.  Y.  Officers:  J.  D.  Sherwood, 
Pres.;  R.  Howes,  Treas.;  D.  L.  Huntington,  Sec.  & 
Gen.  Mgr.  General  Office,  Spokane,  Wash. 


Directors  (W.  W.  P.  Co.).— J.  D.  Sherwood,  A.  B.  Campbell,  D.  L.  Huntington,  H.  M.  Richards,  C.  G. 
Reeder,  J.  N.  Glover,  Spokane,  Wash.;  W.  A.  White,  Frank  Lyman,  S.  E.  Huntington,  New  York,  N.  Y. 
Officers:  H.  M.  Richards,  Pres.;  J.  D.  Sherwood,  Vice-Pres.;  R.  Howes,  Treas.;  D.  L.  Huntington,  Sec.  &  Gen. 
Mgr.  General  Office,  Spokane,  Wash. 

"West  Seattle  Cable  Ry.— Length  of  track,  2  miles.  Gauge,  3  ft.  6  in.  Cars,  4.  Operations  sus- 
pended in  Sept.,  1897,  but  will  be  resumed  when  traffic  conditions  permit.  Capital,  $150,000.  H.  S.  King, 
Pres.;  D.  W.  Brown,  Sec.,  Seattle,  Wash.  General  Office,  Seattle,  Wash. 

"West  Street  and  North  End  Electric  Ry.— Length  of  track,  10  m. ;  of  streets,  6  miles.  Gauge, 
4  ft.  8£  in.  Rail  (T  and  girder),  35  and  45  Ibs.  Owns  16  cars.  Franchises  granted  in  1889  and  1890  run  for 
25  years;  road  opened  about  Jan.  1,  1891.  Operated  by  the  General  Electric  overhead  single  trolley  system; 
power  station,  1;  engines  to  generate  power,  2. 

Operations,  year  ending  Dec.  31,  1898. — Passengers  carried,  851,079;  rates  of  fare — adult,  5  cents;  children, 
3  cents.  Earnings  (passenger,  $40,550;  other,  $4,675),  $45,225.  Operating  expenses  and  taxes,  $23,467. 
Net  earnings,  $21,758.  Payments:  Interest  on  bonds,  $9,690;  miscellaneous,  $11,565— total,  $21,255.  Surplus, 
$503. 

Financial  Statement,  Dec.  31,  1897  (latest  reported).— Capital  stock  ($100  shares),  $1,000,000;  funded 
debt  (1st  mtge.  6  p.  c.  20-yr.  $1,000  gold  coupon  bonds,  dated  Sept.  1,  1890,  interest  March  and  Sept.,  At 
the  office  of  the  Metropolitan  Trust  Co.,  trustee,  New  York,  N.  Y.,  auth.  and  issued),  $300,000;  unfunded  and 
current  debt,  $1,899;  profit  and  loss,  $36,133— total,  $1,338,032.  Cost  of  road,  etc.,  $1,337,212;  other  assets, 
$820— total,  $1,338,032.  A  sinking  fund  commences  March  1,  1896,  and  provides  that  bonds  are  to  be  pur- 
chased at  not  above  110  and  interest  out  of  10  p.  c.  of  net  earnings  of  preceding  year,  and  other  moneys 
if  desired. 

Directors  (elected  March  8,  1899).— Thomas  Burke,  S.  L.  Shuffleton,  B.  Pelly,  H.  W.  Lung,  W.  R. 
Ballard,  Seattle,  Wash.  Officers:  S.  L.  Shuffleton,  Pres.,  Treas.  &  Gen.  Mgr.;  B.  Pelly,  Vice-Pres.;  W.  A. 
Walthew,  Sec.;  Oscar  Elmore,  Gen.  Supt.,  Seattle,  Wash.  General  Office,  616  Burke  Building,  Seattle, 
Wash. 

STATE    OF    \VEST    VIRGINIA. 

Charleston  Traction  Co.— Length  of  track  (electric),  6.87  miles.  Gauge,  4  ft.  8J  in.  Rail  (T), 
—  Ibs.  Cars  (motor,  4;  trail,  4),  8.  Reorganization  of  the  Charleston  Street  Ry.  Co.  Road  is  now  being 
entirely  reconstructed.  F.  W.  Sweet,  Gen.  Mgr.,  Charleston,  W.  Va.  General  Office,  215  Kanawha  St., 
Charleston,  W.  Va. 

Consolidated  Light  and  Ry.  Co.— Length  of  track  (electric,  10  m. ;  horse,  1  m.),  11  miles. 
Gauge,  4  ft.  8|  in.  Rail  (T),  60  Ibs.  Cars  (motor,  8;  trail,  8),  16;  horses,  3;  power  station,  1;  engines  to 
generate  power,  2.  Chartered  July  18,  1892,  for  40  years;  consideration  given  for  franchise,  one-half  of  one 
p.  c.  of  net  earnings;  required  to  pave  between  and  1  foot  outside  of  tracks.  Consolidation  July  10, 
1892,  of  the  Huntington  Electric  Light  and  Street  Ry.  Co.  and  the  Huntington  Belt  Line  Ry.  Co. 
Operated  by  the  Westinghouse  overhead  single  trolley  electric  system.  One  mile  connecting  depots  oper- 
ated by  horse  car. 

Operations,  10  months  ending  April  30,  1899.— Passengers  carried,  590,683;  transfers,  10,740;  rate  of  fare, 
5  cents.  Earnings  (passenger,  $22,646;  other,  $25,262;  rental,  $389),  $48,297.  Operating  expenses,  $29,799. 
Net  earnings,  $18,498.  Interest,  expenses  and  taxes,  $500  per  month.  During  the  last  fiscal  year  and  to 
Feb.  15,  1899,  monthly  dividends  of  one-quarter  of  one  p.  c.  were  paid. 

Financial  Statement,    April   30,   1899.— Capital  stock   ($100  shares),    $250,000;    funded  debt    (see  below), 
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$113,500;  interest  on  bonds  not  due,  $1,320;  accounts,  $940;  profit  and  loss,  $63,689— total,  $429,449.  Contra: 
Cost  of  road,  etc.,  $414,749;  bills  receivable,  $4,151;  accounts,  $1,836;  cash,  $8,713— total,  $429,449.  Funded 
debt  consisted,  April  30,  1899,  of  $100,000  auth.  and  outstanding  1st  mtge.  6  p.  c.  30-yr.  $1,000  coupon  -bonds, 
issued  1892,  interest  Feb.  27  and  Aug.  27,  and  $13,500  ($30,000  auth.;  $24,000  issued)  2d  mtge.  6  p.  c.  10-yr. 
$50  coupon  bonds,  issued  1894,  interest  Jan.  1  and  July  1.  The  1st  mtge.  bonds  are  payable  at  the  pleasure  of 
the  company  in  20  years,  and  the  2d  mtge.  bonds  in  5  years.  The  company  is  paying  $500  or  more  per  month 
on  2d  mtge.  bonds,  which  are  all  held  by  its  own  stockholders.  Interest  payable  at  the  First  National  Bank 
of  Huntington,  W.  Va.  Trustees  of  bonds:  1st  mtge.,  Campbell  &  Holt;  2d  mtge.,  Thomas  A.  Wiatt.  * 

Directors.— J.  L.  Caldwell,  George  F.  Miller,  B.  W.  Foster,  D.  W.  Emmons,  C.  Molter,  F.  F.  Mc- 
Cullough,  R.  A.  Goodwin,  Rufus  Switzer,  Huntington,  W.  Va. ;  D.  I.  Smith,  Guyandotte,  W.  Va.  Officers: 
J.  L.  Caldwell,  Pres. ;  F.  F.  McCullough,  Vice-Pres. ;  George  F.  Miller,  Treas. ;  W.  W.  Magoon,  Sec.  &  Gen. 
Mgr.  General  Office,  904J  Third  Avenue,  Huntington,  W.  Va. 

Monndsville,  Benwood  and  Wheeling  Ry.— Length  of  track,  8J  miles.  Gauge,  5  ft.  2£  in. 
Rail  (T  and  girder),  60  and  66  Ibs.  Cars  (motor),  10.  General  Electric  system.  Chartered  in  perpetuity 
May  27,  1895;  road  opened  Dec.  8,  1896.  Financial  Statement. — Capital  stock  ($25  shares),  $250,000;  funded 
debt  consists  of  $100,000  1st  mtge.  6  p.  c.  20-yr.  $500  gold  coupon  bonds,  dated  Oct.  1,  1897,  interest  April 
and  Oct.,  at  Germania  Half-Dollar  Savings  Bank,  Wheeling,  W.  Va. ;  total  stock  and  bonds,  $350,000.  The 
bonds  are  redeemable  at  any  time  after  10  years  from  date  of  issue  at  the  option  of  the  company. 

Directors.— J.  A.  Miller,  Alfred  Paull,  Robt.  McCormick,  W.  A.  Wilson,  E.  M.  Holliday,  B.  F.  Peabody, 
C.  W.  Cox.  Officers:  J.  A.  Miller,  Pres.;  Alfred  Paull,  Sec.  &  Gen.  Mgr.  General  Office,  Moundsville,  W. 
Va.  Branch  Office,  Wheeling,  W.  Va. 

Parkershnrg  Electric  Light,  Gas  and  Street  Ry. — Length  of  track,  5  miles.  Gauge,  4 
ft.  8£  in.  Rail  (T  and  flat),  40  Ibs.  Cars,  7;  horses,  14.  Successor,  in  Feb.,  1898,  to  the  Park  City  Street 
Ry.  Co.  Capital  stock  (auth.,  $75,000),  $40,000.  General  Office,  332  Juliana  St.,  Parkersburg,  W.  Va. 

Wheeling  Ry.— Length  of  track,  30  miles.  Gauge,  5  ft.  2J  in.  Rail  (girder),  76  and  85  Ibs.  Cars 
(motor),  52;  power  station,  1;  engines  to  generate  power,  3.  Chartered  July  25,  1887;  charter  is  perpetual 
and  requires  the  company  to  pave  between  the  rails  and  1  foot  outside.  Organized  July,  1887.  Operates 
the  Citizens'  St.  Ry.  under  a  lease  for  99  years,  from  Aug.  10,  1892,  at  an  annual  rental  of  $6,000,  and 
owns  all  its  capital  stock  except  $7,000.  Also  runs  and  operates  the  Bellaire,  Bridgeport  and  Martin's 
Ferry  Ry.  of  Bridgeport,  O.,  which  was  purchased  in  Oct.,  1898. 

Operations,  year  ending  Dec.  31,  1897  (latest  reported). — Passengers  carried,  2,946,113.  Earnings  (pas-: 
senger,  $167,522;  other,  $2,796),  $170,318.  Expenses  and  taxes,  $92,149.  Net  earnings,  $78,571.  Payments: 
Interest  on  bonds,  $30,000;  dividends  (1  p.  c.  each  paid  April  1  and  July  1,  1897;  and  1£  p.  c.  each  Oct.  1, 
1897,  and  Jan.  1,  1898),  $31,500;  other  payments,  $9,138— total,  $70,738.  Surplus,  $7,833;  surplus  forward, 
$11,802— total,  $19,634. 

Financial  Statement,  Dec.  31,  1897  (latest  reported). — Capital  stock  ($100  shares;  auth.  and  issued), 
$700,000;  funded  debt,  1st  mtge.  6  p.  c.  30-yr.  $1,000  coupon,  with  privilege  of  registration,  bonds,  dated 
Sept.  1,  1892,  due  1922,  interest  March  and  Sept.  in  gold  at  the  office  of  the  trustee,  Central  Trust  Co., 
New  York  City,  auth.  and  outstanding,  $500,000;  profit  and  loss,  $19,634— totai,  $1,219,634.  Contra:  Cost 
of  road  and  equipment,  $1,200,000. 

Directors. — T.  H.  Conderman,  Philadelphia,  Pa.;  H.  Clark  Ford,  Cleveland,  0.;  W.  E.  Stone,  Wheeling, 
•\V.  Va.;  B.  W.  Peterson,  J.  J.  Holloway,  L.  F.  Stifel,  E.  W.  Moore.  Officers:  T.  H.  Conderman,  Pres., 
Philadelphia,  Pa.;  W.  B.  Peterson,  Vice-Pres.;  W.  A.  Shirley,  Sec.  &  Treas.;  L.  S.  Kirker,  Gen.  Supt.  & 
Mgr.,  Wheeling,  W.  Va.  General  Office,  Wheeling,  W.  Va. 

Wheeling  and  Elm  Grove  RR.— Length  of  track,  7.25  miles.  Gauge,  4  ft.  8i  in.  Rail  (T),  60 
Ibs.  Chartered  May,  1873;  road  opened  throughout  in  May,  1890.  Motor  power  is  now  being  changed  from 
steam  to  electric  power.  Cars  (passenger,  20;  freight,  2;  baggage,  1),  23.  Locomotives,  4. 

Financial  Statement.— Capital  stock— preferred  (auth.,  $200,000),  $160,200;  common  (auth.,  $150,000), 
$67,800;  total  stock,  $228,000.  Preferred  stock  is  entitled  to  5  p.  c.  non-cumulative  dividends.  Under  date 
of  July  1,  1899,  there  were  issued  $ —  -  1st  mtge.  5  p.  c.  30-yr.  $500  coupon  bonds,  with  the  proceeds  of 
which  the  road  is  being  double  tracked  and  equipped  with  electric  power.  The  contract  called  for  the 
completion  of  the  road  by  June  20,  1898.  The  Elm  Grove  and  Suburban  RR.  is  to  be  absorbed  by  this 
company.  It  is  provided  that  at  the  expiration  of  ten  years  from  the  date  of  the  bonds,  and  each  year 
thereafter,  the  company  shall  pay  at  least  ten  of  the  bonds,  to  be  determined  by  lot.  Interest  payable  at 
the  Bank  of  Wheeling,  W.  Va. 


WHEELING  SUBURBAN  RR.— Length  of  track 
(electric),  2  miles.  Gauge,  4  ft.  8£  in.  Car  (motor), 
1.  Chartered  in  1897  to  build  &n  electric  railway 
from  Elm  Grove  to  Triadelphia.  Operated  by  the 


Wheeling  and  Elm  Grove  RR.  Co.,  which  guarantees 
the  bonds  of  this  company.  A.  Reymann,  Pres.;  Paul 
O.  Reymann,  Sec.;  H.  E.  Weisgerber,  Gen.  Mgr. 
General  Office,  Wheeling,  W.  Va. 


Directors  (W.  &  E.  G.  RR.  Co.).— A.  Reymann,  H.  B.  Grimm,  J.  D.  DuBois,  F.  Happy,  Aug.  Rolf,  H. 
Bieberson,  G.  W.  Jeffers,  Wheeling,  W.  Va.  Officers:  A.  Reymann,  Pres.;  Wm.  Carle,  Sec.  &  Treas.;  H.  E. 
Weisgerber,  Gen.  Mgr.,  Wheeling,  W.  Va.  General  Office,  Wheeling,  W.  Va. 

STATE  OF  "WISCONSIN. 

Appleton  Electric  Light  and  Power  Co.— Length  of  track,  3.5  miles.  Gauge,  4  ft.  8£  in. 
Rail  (T  and  girder),  60  Ibs.  Cars  (motor,  5;  trail,  4),  9.  Successor,  early  in  1896,  to  the  Appleton-Edison 
Electric  Co.,  whose  property  was  sold  under  foreclosure  in  Feb.,  1896.  Operated  by  the  General  Electric 
system.  Capital  stock,  not  reported;  bonded  debt  (no  details),  $110,000. 

Directors. — Not  reported.  Officers:  A.  L.  Smith,  Pres.;  J.  H.  Van  Nortwick,  Vice-Pres.;  Cora  Hatch,  Sec. 
&  Treas. ;  F.  G.  Kurz,  Supt.  General  Office,  College  Avenue,  Appleton,  Wis. 

Ashland  Light,  Power  and  Street  Ry.— Length  of  track,  7  miles.  Gauge,  4  ft.  8J  in.  Rail 
(T),  60  Ibs.  Cars  (motor,  6;  trail,  6),  12.  Operated  by  the  General  Electric  system.  Chartered  in  Feb., 
1896;  successor  to  the  Ashland  Lighting  and  Street  Ry.  Co.,  whose  property  was  sold  under  foreclosure  in 
Feb.,  1896,  for  $176,000. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares;  auth.,  $300,000)  issued,  $200.000.  Funded 
debt  outstanding  consists  of  $110,000  (auth.,  $150,000)  1st  mtge.  5  p.  c.  20-yr.  $1,000  gold  bonds,  dated  Jan. 
2,  1896,  interest  Jan.  and  July,  at  office  of  the  trustee,  Old  Colony  Trust  Co.,  Boston,  Mass.  G.  W.  Har- 
rison, Pres.  &  Gen.  Mgr. ;  G.  F.  Merrill,  Sec.  &  Treas.  General  Office,  Ashland,  Wis. 

Chippewa  Valley  Electric  RR.— Length  of  track,  22  miles.  Gauge,  4  ft.  8J  in.  Rail,  60  Ibs. 
Cars  (motor),  13.  Operated  by  the  General  Electric  and  Detroit  systems.  Successor  to  the  Eau  Claire 
Street  Ry.,  Light  and  Power  Co.  (see  Manual  for  1896).  This  company  has  exclusive  franchise  for  30  years 
at  Chippewa  Falls  and  a  30-year  franchise  at  Eau  Claire.  Road  (opened  Sept.  2,  1898)  extends  from  Eau 
Claire  to  Chippewa  Falls,  Wis.,  12  miles. 
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Financial  Statement. — Capital  stock  ($100  shares),  authorized  and  issued,  $200,000.  Funded  debt,  au- 
thorized and  outstanding,  consists  of  $200,000  1st  mtge.  6  p.  c.  20-yr.  $1,000  gold  bonds,  due  Oct.  1,  1918, 
interest  April  and  Oct.,  at  office  of  trustee,  Massachusetts  Loan  and  Trust  Co.,  Boston,  Mass.  Bonds  are  not 
subject  to  call.  Nelson  J.  Wilcox,  Pres.,  Eau  Claire,  Wis. ;  A.  E.  Applegard,  Sec.  &  Treas.,  Boston,  Mass. 
General  Office,  Eau  Claire,  Wis. 

Citizens'  Traction.  Co.  of  Oshkosh.— Length  of  track,  16  miles.  Gauge,  4  ft.  8J  in.  Rail  (T), 
60  Ibs.  Cars  (motor),  24.  Chartered  Oct.,  1896;  road  opened  in  June,  1897.  Purchased  the  Oshkosh  Street 
Ry.  in  1897. 

Financial  Statement,  Jan.  1,  1899. — Capital  stock  ($100  shares),  $250,000.  Funded  debt  authorized  and 
outstanding  consists  of  $250,000  1st  mtge.  5  p.  c.  SO-yr.  $1,000  gold  coupon  bonds,  due  1927,  interest  April 
and  Oct.,  at  office  of  the  trustee,  West  End  Trust  and  Safe  Deposit  Co.,  Philadelphia,  Pa. 

Directors.— Geo.  J.  Kobusch,  Otto  Van  Schrader,  P.  M.  Kline,  H.  S.  Pretchard,  St.  Louis,  Mo.;  L.  N. 
Downs,  Kalamazoo,  Mich.;  J.  K.  Tillotson,  Toledo,  O.  Officers:  Geo.  J.  Kobusch,  Pres. ;  E.  E.  Downs, 
Vice-Pres.  &  Treas.;  Otto  Van  Schrader,  Sec.,  Oshkosh,  Wis.  General  Office,  Oshkosh,  Wis. 

Pox  River  Electric  Ry.  and  Power.— Length  of  track,  16  miles.  Gauge,  4  ft.  8J  in.  Rail 
(girder  and  T),  45  and  78  Ibs.  Cars  (motor,  12;  trail,  8),  20.  Operated  by  General  Electric  and  Westing- 
house  systems.  Reorganization  after  foreclosure  sale,  Jan.  14,  1899,  of  the  Fox  River  Electric  Ry.  Co.  (see 
Manual  for  1898,  page  1126).  This  road  extends  from  Appleton  to  Neenah  and  Menasha,  and  an  extension  is 
projected  to  Kaukauna. 

Financial  Statement,  July  1,  1899. — Capital  stock  ($100  shares) — common,  $25,000;  preferred,  5  p.  c. 
cumulative,  $125,000— total,  $150,000.  Funded  debt  outstanding  consists  of  $115,000  (auth.,  $150,000)  5  p.  c. 
20-yr.  $50,  $100  and  $1,000  gold  bonds,  due  July  1,  1919,  interest  payable  at  office  of  trustee,  Milwaukee 
Trust  Co.,  Milwaukee,  Wis. 

Directors. — H.  N.  Eldred,  A.  M.  Murphy,  C.  E.  Vroman,  J.  H.  Elmore,  Mitchell  Joannes.  Officers:  H. 
S.  Eldred,  Pres.,  Milwaukee,  Wis.;  A.  M.  Murphy,  Vice-Pres.;  B.  L.  Parker,  Sec.;  Mitchell  Joannes,  Treas., 
Green  Bay,  Wis.  General  Office,  Green  Bay,  Wis. 

Pox  River  Valley  Electric  Ry.— Length  of  track,  9  miles.  Cars  (motor,  4;  trail,  2),  6.  Oper- 
ated by  electricity.  Henry  C.  Payne,  Pres.,  Milwaukee,  Wis.;  E.  W.  Collister,  Vice-Pres.,  Cleveland,  O. ; 
Henry  D.  Smith,  Sec.  &  Treas. ;  W.  H.  Holcomb,  Gen.  Mgr.  General  Office,  Appleton,  Wis. 

Jaiiesville  Street  Ry.— Length-  of  track,  7  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  35  Ibs.  Cars 
(motor,  7;  trail,  3),  10;  power  station,  1;  engine  to  generate  power,  1.  Chartered  in  1886  to  run  for  30  years; 
present  company  organized  March,  1892;  road  opened  June  1,  1892.  Road  originally  operated  by  horse  power, 
but  electricity  (Short  overhead  single  trolley  system)  substituted  during  1892.  Charter  secures  to  the  company 
exclusive  right  over  all  the  streets  of  the  city.  Extent  of  paving:  between  and  outside  tracks,  2  ft.  on  each 
side. 

Financial  Statement. — Capital  stock  ($100  shares;  auth.,  $150,000)  issued,  $50,000;  funded  debt  authorized 
and  issued  (1st  mtge.  6  p.  c.  20-yr.  $1,000  coupon  bonds,  due  Oct.  1,  1912,  interest  April  and  Oct.,  at  the 
company's  office),  $75,000 — total  stock  and  bonds,  $125,000.  Trustee  of  bonds:  Finance  Company,  Philadelphia, 
Pa. 

Directors. — G.  W.  Blabon,  Philadelphia,  Pa. ;  Alexander  Graham,  W.  R.  Proudfoot,  Janesville,  Wis. ; 
George  L.  Carrington,  George  M.  McKey.  Officers:  G.  W.  Blabon,  Pres.,  Philadelphia,  Pa.;  James  Shearer, 
Vice-Pres. ;  Edward  L.  Blabon,  Sec.  &  Treas. ;  Ferd.  Green,  Supt.  General  Office,  Janesville,  Wis. 

La  Crosse  and  Onaloska  Street  Ry. — Length  of  track,  3.5  miles.  Gauge,  4  ft.  8J  in.  Cars 
(motor,  1;  trail,  3),  4.  Operated  by  electricity.  F.  Pooler,  Pres.;  S.  Y.  Hyde,  Vice-Pres.;  J.  E.  North, 
Sec.  &  Treas. ;  Peter  Valier,  Supt.  General  Office,  La  Crosse,  Wis. 

L,a  Crosse  City  Ry.— Length  of  track,  13.95  miles.  Gauge,  4  ft.  8|  in.  Rail  (girder  and  T),  40  to 
60  Ibs.  Chartered  Nov.  17,  1885.  Franchise  expires  on  June  1,  1938.  Operated  by  General  Electric  system. 

Financial  Statement,  July  1,  1899. — Capital  stock  ($100  shares),  auth.  and  fully  paid,  $200,000;  funded 
debt,  1st  mtge.  6  p.  c.  $1,000  gold  bonds,  dated  1893,  due  Jan.  1,  1918  (but  subject  to  call  Jan.  1,  1903),  in- 
terest Jan.  and  July,  at  the  office  of  the  trustee,  Northern  Trust  Co.,  Chicago,  111.,  $329,000— total  stock  and 
bonds,  $329,000. 

Directors  (elected  Jan.  14,  1898).— B.  E.  Edwards,  W.  W.  Cargill,  Henry  Gund,  La  Crosse,  Wis.  Officers: 
B.  E.  Edwards,  Pres.;  W.  W.  Cargill,  Vice-Pres.;  H.  E.  West,  Sec.;  G.  H.  Clark,  Treas.,  La  Crosse,  Wis. 
General  Office,  La  Crosse,  Wis. 

Madison  Electric  Ry.— Length  of  track,  9.16  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  50  Ibs.  Cars 
(motor,  24;  trail,  4),  28.  Reorganization  in  Feb.,  1898,  of  the  Madison  City  Ry.  Co.,  whose  property  was  sold 
under  foreclosure  in  Dec.,  1897  (see  Manual  for  1896).  General  Electric  trolley  system. 

Operations,  Feb.  15,  1898,  to  Feb.  28,  1899.— Gross  receipts,  $49,477.  Operating  and  general  expenses, 
$38,342.  Net  earnings,  $11,135.  Fixed  charges,  interest  on  bonds,  $7,000.  Surplus,  $4,135. 

Financial  Statement,  Feb.  28,  1899.— Capital  stock,  $75,000;  funded  debt  (1st  mtge.  5  p.  c.  20-yr.  $500 
gold  bonds,  due  Feb.  15,  1918,  interest  Feb.  and  Aug.,  at  office  of  trustee,  Savings  and  Trust  Co.,  Cleveland, 
O.,  auth.,  $150,000),  $140,000— total  stock  and  bonds  authorized,  $225,000,  of  which  issued,  stock  $56,000  and 
bonds  $140,000— total,  $196,000  outstanding.  No  floating  debt. 

Directors. — Not  reported.  Officers:  F.  W.  Oakloy,  Pres.,  Madison,  Wis.;  H.  R.  Newcomb,  Sec.  &  Treas., 
Cleveland,  O. ;  G.  H.  Shaw,  Supt.  General  Office,  Madison,  Wis. 

Marinette  Gas,  Electric  Ligrht  and  Street  Ry. — Length  of  main  line,  3.5  m. ;  branch,  3.5  m. ; 
total  track,  7  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  42  to  62  Ibs.  Cars,  20;  horses,  3;  other  vehicles,  several; 
power  station,  1;  engines  to  generate  power,  2.  Chartered  April  1,  1891;  road  opened  Aug.  20,  1891.  Electric 
light  franchise  is  perpetual ;  gas  and  street  railway  franchise  expires  in  July,  1919.  Consideration  for  franchise, 
$10  per  car  per  annum.  The  General  Electric  overhead  single  trolley  system  substituted  for  horses. 

Operations,  year  ending  April  30,  1899. — Passengers  carried,  545,375.  Earnings  (passenger,  $21,81fi; 
other,  $57),  $21,883.  Expenses  and  taxes  (including  bond  interest),  $16,649.  Net  earnings,  $5,234.  The 
foregoing  items  of-  earnings,  expenses,  etc.,  apply  to  the  railway  business  alone.  Combining  the  earnings 
of  all  departments  of  the  company's  business,  shows  for  same  fiscal  year:  Gross  earnings,  $47,204;  operat- 
ing expenses,  repairs,  bond  interest,  etc.,  $34,305;  net  income,  $12,899.  The  statement  following  applies  to 
the  entire  plant  of  the  company,  which  combines  gas,  electric  light  and  street  railway  business  in  one  cor- 
poration. 

Financial  Statement,  April  30,  1899. — Capital  stock  ($100  shares),  $115,000;  funded  debt  (1st  mtge. 
funding  6  p.  c.  $1,000  coupon  bonds,  dated  1897,  due  $5,000  yearly  on  July  15,  1898-1901,  •  and  $30,000  on  July 
15,  1902,  interest  Jan.  and  July,  at  Commercial  National  Bank,  Chicago,  111.),  $45,000;  unfunded  and  current 
debt,  $1,639— total,  $161,639.  Contra:  Cost  of  road,  etc.,  $174,538.  The  above  described  bonds  replaced  the 
issue  of  $500,000,  which  matured  July  15,  1897.  Trustee:  J.  F.  Hancock,  Marinette,  Wis. 

Directors. — H.  C.  Higgins,  A.  C.  Merryman,  J.  F.  Hancock,  G.  W.  Hanley,  J.  H.  Whitbeck,  Lewis  Gram, 
Charles  Shields,  Marinette,  Wis.;  Jesse  Spaulding,  James  B.  Goodman,  Chicago,  111.  Officers:  H.  C.  Higgins, 
Pres.  &  Gen.  Mgr.;  A.  C.  Merryman,  Vice-Pres.;  J.  F.  Hancock,  Treas.;  G.  W.  Hanley,  Sec.,  Marinette,  Wis. 
General  Office,  1511  Main  St.,  Marinette,  Wis. 
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Menasha  and  Neenali  Street  Ry.— Length  of  track,  4  miles.  Gauge,  4  ft.  8J  in.  Rail  (tram), 
35  Ibs.  Cars,  2;  horses,  10.  Chartered  1885-188(5;  charter  is  exclusive.  On  July  1,  1897,  this  property  was 
purchased  by  the  Dagnon  Improvement  Co.,  of  Cleveland,  O.,  and  electricity  substituted  for  horses  as  mo- 
tive power. 

Financial  Statement.— Capital  stock  ($50  shares),  $25,000;  funded  debt,  1st  mtge.  10-yr.  $500  and  $15 
bonds,  due  Nov.  1,  1896,  interest  payable  May  and  Nov.,  at  the  office  of  the  trustee,  the  Northern  Trust 
Co.,  Chicago,  111.,  $25,000— total  stock  and  bonds,  $50,000. 

Directors. — Ferdinand  Schumacher,  Hugo  Schumacher,  Clarence  Griggs,  F.  A.  Schumacher,  Theodor  Schu- 
macher. Officers:  F.  Schumacher,  Pres.  &  Treas.,  1347  Mcmadnock  Building,  Chicago,  111.;  C.  Griggs,  Sec.;  T. 
Schumacher,  Gen.  Mgr.  General  Office,  Neenah,  Wis. 

Merrill  Ry.  and  Lighting  Co.— Length  of  track,  1.63  miles.  Gauge,  4  ft.  8J  in.  Rail  (girder), 
38  Ibs.  Cars  (motor),  3.  Operated  by  the  General  Electric  and  Westinghouse  systems.  Chartered  in  1889 
for  30  years;  road  opened  in  1890. 

Financial  Statement. — Capital  stock  (auth.  and  issued),  $20,000.  Funded  debt,  authorized  and  issued, 
consists  of  $56,000  1st  mtge.  6  p.  c.  20-yr.  bonds,  due  May  1,  1910,  interest  May  and  Nov.,  at  the  office  oi 
the  Northern  Trust  Co.,  trustee,  Chicago,  111. 

Directors.— J.  N.  Cotter,  R.  Schultz,  F.  P.  Hixon,  Jno.  O'Day,  E.  S.  King,  Merrill,  Wis.  Officers:  J.  N. 
Cotter,  Pres.;  H.  W.  Wright,  Vice-Pres.;  E.  S.  King,  Sec.,  Treas.  &  Gen.  Mgr.,  Merrill,  Wis.  General  Office, 
1014  Main  St.,  Merrill,  Wis. 

Milwaukee  Electric  Ry.  and  Light  Co.— Length  of  track,  141  miles.  Gauge,  4  ft.  8^  in. 
Rail  (girder  and  T),  56  to  90  Ibs.  Cars  (motor),  382.  Horses,  50.  Chartered  in  Feb.,  1896,  and  succeeded 
to  the  property  and  franchises  of  the  Milwaukee  Street  Ry.  Co. ;  sold  under  foreclosure  Jan.  29,  1896.  (See 
Manual  for  1895,  page  1168.)  Controlled  by  the  North  American  Co.,  for  statement  of  which  see  General 
Index.  The  company  owns  all  the  assets,  property  and  franchises  formerly  belonging  to  the  following- 
named  companies:  The  Milwaukee  Street  Ry.,  the  Milwaukee  City  RR.,  the  Cream  City  Ry.,  the  West 
Side  RR.,  the  Milwaukee  Electric  Ry.,  the  Milwaukee  and  Whitefish  Bay  Ry.  Cos.;  also  the  Badger  Il- 
luminating Co.,  the  Edison  Electric  Illuminating  Co.  of  Milwaukee,  the  Milwaukee  Electric  Light  Co.  and 
the  Milwaukee  Arc  Light  and  Power  Co.  The  power  for  railway  traction,  for  incandescent  lighting  and  for 
industrial  purposes  is  supplied  from  a  large  central  station;  an  independent  station  is  maintained  to  supply 
power  for  the  public  lighting  of  the  city  streets  and  for  commercial  arc  lights;  a  smaller  power  station  for 
railway  traction  is  kept  in  reserve.  The  company  owns  all  the  lighting  plants  and  installations  in  Mil- 
waukee. The  company  succeeded  to  a  contract  with  the  city  for  the  lighting  of  its  streets,  which  was  renewed 
on  Dec.  15,  1895,  for  five  years.  The  volume  of  light  and  power  business  on  July  1,  1899,  was:  City  arc  lights, 
1,390;  commercial  arc  lights,  655;  incandescent  lights,  59,028;  motors,  h.-p.,  1,287;  equivalent  to  total  output 
in  16  c.-p.  Jncandescent  lights,  97,738.  This  company  also  owns  the  entire  capital  stock  of  the  Milwaukee 
Heat,  Light  and  Traction  Co.,  which  owns  and  operates  certain  street  railways,  as  shown  in  the  statement  of 
that  company  below. 

Operations,  year  ending  Dec.  31,  1898. — Gross  earnings,  $1,787,594;  operating  expenses,  $1,006,683;  net 
earnings,  $780,911. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares)— common,  $3,500,000;  preferred  (auth., 
$4,500,000),  $3,500,000;  funded  debt  (Milwaukee  City  RR.  1st  mtge.  5  p.  c.  20-yr.  gold  coupon,  with  privilege 
of  registration,  bonds,  due  Dec.  1,  1908,  interest  June  and  Dec.,  secured  on  41  m.,  $1,000,000;  West  Side 
Street  Ry.  1st  mtge.  5  p.  c.  20-yr.  gold  coupon,  with  privilege  of  registration,  bonds,  due  July  1,  1909,  in- 
terest Jan.  and  July,  secured  on  18  m.,  $500,000;  Milwaukee  Electric  Ry.  and  Light  Co.  consol.  mtge.  5 
p.  c.  30-3'r.  $1,000  gold  coupon,  with  privilege  of  registration,  tax  free  bonds,  due  Feb.  1,  1926,  interest  Feb. 
and  Aug.,  $6,500,000),  $8,000,000— total  stock  and  bonds,  $15,000,000.  The  authorized  amount  of  consols  is 
$8,000,000,  of  which  $1,500,000  are  reserved  to  retire  prior  liens.  The  consolidated  mortgage  is  a  first  lien  on 
about  82  m.  of  track  and  upon  the  electric  lighting  plant  and  other  property,  and  a  second  lien  on  the 
remaining  59  miles.  Interest  on  bonds  payable  at  company's  office,  30  Broad  St.,  New  York,  N.  Y.  This 
company  also  guarantees  the  principal  and  interest  of  $1,500,000  1st  mtge.  bonds  of  the  Milwaukee  Heat, 
Light  and  Traction  Co.  (see  statement  following).  The  preferred  stock  is  5  p.  c.  non-cumulative,  and  is 
entitled  to  share  equally  with  common  stock  in  any  dividend  after  6  p.  c.  has  been  paid  on  common. 


MILWAUKEE  LIGHT,  HEAT  AND  TRAC- 
TION Co. — Length  of  track,  74  miles.  Chartered 
Dec.  14,  1896,  in  the  interest  of  the  Milwaukee 
Electric  Ry.  and  Light  Co.,  and  owns  the  entire 
capital  stock  and  operates  the  lines  of  the  followi«rg- 
named  companies:  Milwaukee  and  Wauwatosa  Motor 
Ry.,  the  North  Greenfield  and  Waukesha  Electric 
Ry.,  the  Waukesha  Beach  Electric  Ry.,  the  Wau- 
kesha Electric  Ry.,  the  Milwaukee,  Racine  and 
Kenosha  Electric  Ry.  and  the  Belle  City  Electric 
Ry.  Cos.  (See  Manual  for  1898  and  previous  issues.) 
The  capital  stock  of  this  company  is  all  owned  by 


Financial  Statement,  July  1,  1899.— Capital  stock 
(auth.  and  issued),  $500,000.  Funded  debt  outstand- 
ing, consists  of  $1,500,000  1st  mtge.  5  p.  c.  30-yr. 
$1,000  gold  bonds,  due  May  1,  1929,  interest  May 
and  Nov.,  at  company's  office,  30  Broad  St.,  New 
York,  N.  Y.;  trustee:  City  Trust  Co.,  New  York,  N. 
Y.  The  bonds  are  guaranteed,  principal  and  inter- 
est, by  the  Milwaukee  Electric  Ry.  and  Light  Co., 
and  the  company  has  the  option  of  calling  them 
on  any  interest  day  at  110  and  accrued  interest. 
Directors  and  Officers. — Same  as  for  the  M.  E.  Rv. 
&  L.  Co. 


the  Milwaukee  Electric  Ry.  and  Light  Co. 

Directors  (M.  E.  Ry.  &  L.  Co.).— Chas.  W.  Wetmore,  Geo.  R.  Sheldon,  Arnold'  Marcus,  Wm.  N.  Crom- 
well, Chas.  A.  Spofford,  S.  W.  Burt,  New  York,  N.  Y. ;  Henry  C.  Payne,  F.  G.  Bigelow,  Chas.  F.  Pfister, 
Milwaukee,  Wris.  Officers:  W.  N.  Cromwell,  Pres.,  New  York,  N.  Y. ;  Henry  C.  Payne,  Vice-Pres.,  Mil- 
waukee, Wis.;  C.  A.  SpofFord,  Sec.;  Geo.  R.  Sheldon,  Treas.,  New  York,  N.  Y. ;  John  I.  Beggs,  Gen.  Mgr. 
General  Office,  451  Broadway,  Milwaukee,  Wis.  New  York  Office,  30  Broad  Street. 

Sheboygaii  I .  i  ii  h  l .  Power  and  Ry. — Length  of  line,  11  m. ;  2d  track,  2  m. — total  track,  13 
miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  45  and  60  Ibs.  Cars  (motor,  8;  trail,  12),  20;  other  vehicles,  11; 
horses,  5;  power  station,  1;  engines  to  generate  power,  4.  Consolidation  of  the  Sheboygan  City  Ry.  Co.  and 
the  Electric  Lighting  Co.  Charter  (granted  June  26,  1895)  is  practically  perpetual,  and  local  franchise 
gives  exclusive  street  railway  privileges  till  1910;  required  to  pave  between  rails  and  1  foot  outside;  the 
city  reserves  the  right  to  interrupt  traffic  to  make  necessary  repairs.  Organized  June  27,  1895;  operations 
assumed  by  this  company  on  Dec.  1,  1895.  Overhead  single  trolley  system  of  electricity  has  been  substituted 
for  horses. 

Financial  Statement.— Capital  stock  ($100  shares;  auth.,  $200,000),  $141,000.  Funded  debt:  1st  mtge.  5  p. 
c.  30-yr.  $1,000  gold' coupon  bonds,  due  April  1,  1926,  interest  April  and  Oct.,  at  office  of  trustee,  Mercantile 
Trust  Co.,  New  York,  N.  Y.,  auth.,  $400,000;  outstanding,  $235,000. 

Directors.— George  B.  Mattoon,  J.  M.  Saemann,  F.  I.  Saemann,  E.  L.  Debell,  E.  E.  Pautzer,  Sheboygan, 
Wis.  Officers:  George  B.  Mattoon,  Pres.;  John  M.  Saemann,  Vice-Pres.  &  Gen.  Mgr.;  Franklin  I.  Saemann, 
Treas.;  Edwin  L.  Debell,  Sec.  General  Office,  Sheboygan,  Wis. 

Superior  Rapid  Transit  Ry — Length  of  track,  26  miles.  Gauge,  3  ft.  6  in.  Rail  (T),  35  Ibs. 
Cars  (motor,  25;  trail,  10),  35.  Chartered  Aug.  1,  1892,  as  successor  to  the  property  of  the  Douglas  Co.  Street 
Ry,  Co,  Company  has  exclusive  rights  to  certain  streets  in  the  centre  of  the  city.  On  'Jan.  28,  1896,  S.  T. 
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Norvell  and  F.  W.  Oakley  were  appointed  receivers.  Operated  by  the  General  Electric  system.  Gross  earn- 
ings, year  ending  Dec.  31,  1897,  $92,370. 

Financial  Statement. — Capital  stock,  auth.  and  issued,  $1,000,000.  Funded  debt:  1st  mtge.  Series  A  6  p. 
c.  20-yr.  $1,000  gold  coupon,  with  privilege  of  registration,  sinking  fund  bonds,  due  Aug.  1,  1912,  but  subject 
to  call  at  102  and  interest  on  Aug.  1,  1902,  interest  Feb.  and  Aug.,  at  the  office  of  the  trustee,  the  Cen- 
tral Trust  Co.,  New  York,  N.  Y.,  $250,000;  2d  mtge.  bonds  (of  which  no  details  are  obtainable).  Interest 
on  2d  mtge.  bonds  is  in  default.  Authorized  amount  of  Ists  is  $650,000;  series  B  and  C,  $200,000  each,  se- 
cured equally  with  series  A,  can  be  issued  only  when  the  net  earnings  for  the  year  preceding  the  intended 
,.  issue  shall  be  sufficient  to  pay  interest  on  the  series  issued,  the  series  to  be  issued  and  all  expenses ;  and 
then  only  for  extensions  at  not  exceeding  $20,000  p.  m.  for  track,  and  for  equipment  at  the  rate  of  $5,000 
p.  m.  as  certified  by  the  officers  and  by  an  expert  to  the  trustees.  A  sinking  fund  is  provided  by  which 
annual  payments  ranging  from  $5,000,  Dec.  31,  1893,  to  $20,416,  Aug.  1,  1912,  inclusive,  are  to  be  annually 
turned  over  to  the  trustee;  amount  to  credit,  $10,000. 

Directors. — Not  reported.  Officers:  S.  T.  Norvell,  Pres.  &  Rec.,  West  Superior,  Wis. ;  F.  W.  Oakley, 
Co.  Rec.,  Madison,  Wis.;  G.  Chadwick,  Sec.  &  Treas.,  West  Superior,  Wis.  General  Office,  West  Superior, 
Wis. 

DOMINION    OF    CANADA. 

Belleville  Traction  Co.  (Limited).— Length  of  track,  2  miles.  Rail  (T),  65  Ibs.  Cars  (motor, 
2;  trail,  2),  4.  Chartered  to  build  an  electric  railway  in  Belleville,  Ont.  Operated  by  the  General  Electric 
system.  Capital  stock  ($100  shares),  authorized  and  issued,  $100,000. 

Incorporators. — S.  A.  Lazier,  T.  C.  Lazier,  R.  E.  Lazier,  S.  S.  Lazier,  S.  D.  Lazier.  Officers:  S.  A. 
Lazier,  Pres.;  S.  S.  Lazier,  Vice-Pres. ;  R.  E.  Lazier,  Sec.,  Treas.  &  Gen.  Mgr.,  Belleville,  Ont.  General  Office, 
Belleville,  Ont. 

Berlin  and  Waterloo  Street  Ry. — Length  of  track,  3  miles.  Gauge,  4  ft.  8J  in.  Rail  (steel), 
42  and  60  Ibs.  Cars  (motor,  4;  trail,  8),  12.  Operated  by  the  General  Electric  and  Westinghouse  electric 
systems.  Power  rented. 

Operations,  year  ending  June  30,  1898.— Passengers  carried,  215,749.  Earnings  (passenger,  $9,170;  other, 
$353),  $9,523.  Operating  expenses,  $8,141.  Net  earnings,  $1,382.  Capital  stock  auth.,  $40,000;  subscribed 
and  paid  up,  $28,350.  Floating  debt  at  6  p.  c.,  $24,000.  Cost  of  road  and  equipment,  $46,276.  No  bonds. 

Directors.— W.  H.  Breithaupt,  T.  E.  McLelan,  J.  S.  Anthes,  Geo.  A.  Bruce,  Alex.  Millar.  Officers: 
W.  H.  Breithaupt,  Pres.,  Berlin,  Ont.;  A.  L.  Breithaupt,  Vice-Pres.;  Alexander  Millar,  Sec.;  J.  S.  Anthes, 
Treas.;  H.  H.  Hilborn,  Supt.,  Waterloo,  Ont.  Head  Office,  Waterloo,  Ont. 

Brantford  Street  Ry.— Length  of  line,  8.5  miles.  Gauge,  4  ft.  8|  in.  Rail  (T),  40  and  65  Ibs. 
Cars  (motor,  10;  trail,  4),  14.  Operated  by  the  General  Electric  system.  Mohawk  Park  is  owned  by  this 
company.  Capital  stock,  $40,000.  F.  Nicholls,  Pres.;  H.  P.  Dwight,  Vice-Pres.;  W.  S.  Andrews,  Sec.; 
William  Barron,  Gen.  Mgr.,  Brantford,  Ont.  General  Office,  Brantford,  Ont. 

British  Columbia  Electric  Ry. — Length  of  track,  43  m. ;  length  of  streets,  41.5  miles.  Gauge, 
4  ft.  8J  in.  Rail  (T  and  girder),  25  to  100  Ibs.  Cars  (motor,  — ;  trail,  — ),  51;  ballast  cars,  7;  power 
stations,  3;  engines  to  generate  power,  1,450  K.  W.  Successor  to  the  Consolidated  Ry.  and  Light  Co.  (see 
Manual  for  1896).  The  mileage  includes  lines  at  Vancouver,  and  New  Westminster,  the  Vancouver  and 
Westminster  interurban  line  and  the  Victoria  line.  Operated  by  the  General  Electric  and  Westinghouse 
electric  systems.  Passengers  carried,  3,874,511.  Capital  stock. — Not  reported. 

Directors. — R.  M.  Home-Payne,  I.  Hcrne-Payne,  R.  Northall  Laurer,  A.  C.  Mitchell-Innes,  R.  K.  Sperling, 
G.  P.  Norton,  London,  Eng. ;  F.  S.  Barnard,  Victoria,  B.  C.  Officers:  R.  M.  Home-Payne,  Pres.;  F.  Hope, 
Sec.,  1  Great  Winchester  St.,  London,  Eng.;  J.  Buntzen,  Gen.  Mgr.,  Vancouver,  B.  C.  General  Office,  Van- 
couver, B.  C. 

Corn-wall  Electric  Street  Ry.— Length  of  track,  7  miles.  Gauge,  4  ft.  8J  in.  Rail  (T),  56  Ibs. 
Cars  (motor,  7;  trail,  2),  9.  Operated  by  General  Electric  system.  Road  opened  in  1896.  Capital  stock 
(auth.,  $150,000),  $100,000.  Funded  debt  (1st  mtge.  5  p.  c.  20-yr.  $1,000  bonds),  $100,000;  int.  Jan.  2  and  July 
2,  at  Bank  of  Montreal,  Montreal— total  stock  and  bonds,  $200,000. 

Directors. — Not  reported.  Officers:  D.  A.  Starr.  Pres.  &  Gen.  Mgr.;  Duncan  Monroe,  Vice-Pres.;  George 
Leroux,  Sec.  &  Treas.;  J.  Milford  Taylor,  Supt.,  Cornwall,  Ont.  General  Office,  Cornwall,  Ont. 

Gait,  Preston  and  Hespele"r  'Street  Ry.  (Limited) — Length  of  line,  9  m.— total  track,  11 
miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  56  Ibs.  Cars  (motor,  6;  trail,  5),  11;  dummy  engine,  1.  This  is  a 
freight  and  passenger  railway.  Operated  by  the  Westinghouse  and  General  Electric  systems. 

Financial  Statement.— Capital  stock  (auth.,  $100,000),  $49,000.  Funded  debt  (no  details  obtainable) 
auth.,  $100,000;  none  issued. 

Directors.— Not  reported.  Officers:  H.  McCulloch,  Pres.;  Martin  N.  Todd,  Vice-Pres. ;  W.  H.  Lutz,  Sec. 
&  Treas.;  J.  R.  Kerr,  Gen.  Mgr.  General  Office,  North  Water  Street,  Gait,  Ont. 

Halifax  Electric  Tram-way  Co.  (Limited).— Length  of  line,  8.43  rn. ;  of  track,  10.57  miles. 
Gauge,  4  ft.  8£  in.  Rail  (girder  and  T),  60  and  80  Ibs.  Cars,  40;  sweepers,  3;  other  .vehicles,  3;  horses,  4. 
Operated  by  the  single  overhead  and  under-running  trolley  system;  power  station,  1;  engines  to  generate 
power,  3.  Charter,  (granted  March  20,  1895)  is  perpetual,  and  grants  exclusive  privileges  for  21  years  on 
all  streets  now  equipped;  the  company  gives  as  consideration  for  franchise,  $1,000  annual  license  fee  and  4 
p.  c.  of  tramway  earnings;  required  to  pave  between  tracks  and  2  ft.  outside;  the  city  reserves  the  right 
to  interrupt  traffic  to  make  street  repairs.  Organized  July  30,  1895;  road  opened  Feb.  13,  1896.  The  prop- 
erty and  franchises  of  the  Halifax  Street  Ry.  Co.,  the  Halifax  Illuminating  and  Power  Co.  and  the  Nova 
Scotia  Power  Co.  are  all  owned  by  this  company. 

Operations,  year  ending  Dec.  31,  1898. — Passengers  carried,  2,419,368;  transfers  without  additional  fare, 
.172,248;  rate  of  fare,  5  cents.  Income  account  (passenger,  $119,468;  light  and  power,  $74,959;  sundry  rail- 
road earnings,  $1,100;  sundry  receipts,  $422;  interest  and  discount,  $1,881),  $197,830.  Operating  expenses 
and  taxes,  $113,082.  Net  earnings,  $84,748.  Payments:  Interest  on  bonds,  $30,000;  dividends  Nos.  6  to  9 
(April  1,  July  1,  and  Oct.  1,  1898,  and  Jan.  1,  1899,  1J  p.  c.  each),  $48,000— total,  $78,000.  Surplus,  $6,748. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  (auth.  by  charter,  $1,000,000;  by  vote  of  company, 
$600,000;  $100  shares),  $800,000;  funded  debt  (1st  mtge.  5  p.  c.  $1,000  gold  coupon  and  reg.  bonds,  dated 
Oct.  1,  1895,  due  Jan.  1,  1916,  interest  Jan.  and  July,  at  Bank  of  Nova  Scotia,  Halifax,  N.  S.)  authorized 
and  issued,  $600,000;  unfunded  and  current  debt,  $23,619;  bond  interest,  $15,000;  dividend  due  Jan.  1,  1899, 
$12,000;  profit  and  loss,  $50,748— total,  $1,501,367.  Contra:  Property,  $1,385,146;  construction  account,  $50,- 
748;  supplies  on  hand,  $8,138;  accounts,  etc.,  $22,744;  cash,  $34,591— total,  $1,501,367.  The  bonds  are  sub- 
ject to  call  in  1900  at  105  and  accrued' interest;  they  are  secured  by  mortgage, on  the  entire  property,  including 
the  arc  and  incandescent  business,  and  the  property,  franchises  and  privileges  of  the  three  companies  pur- 
chased (see  above).  Trustee  of  bonds:  Eastern  Trust  Co.,  Halifax.  N.  S. 

Directors.— David  MacKeen,  John  Y.  Payzant,  W.  B.  Ross,  B.  F.  Pearson,  Halifax,  N.  S. ;  Frank  Paul  A. 
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Kingman,  Montreal,  Que. ;  Allen  Haley,  Windsor,  N.  S.  Officers:  David  MacKeen,  Pres. ;  John  Y.  Payzant, 
and  W.  B.  Ross,  Vice-Pres.'s;  B.  F.  Pearson,  Sec.;  F.  A.  Huntress,  Mgr.,  Halifax,  N.,S.  General  Office.  5  to 
15  Lower  Water  Street,  Halifax,  N.  S. 

Hamilton  and  Dnndas  Street  Ry.— Length  of  line,  7.25  m. ;  of  track,  8.25  miles.  Gauge,  4 
ft.  8J  in.  Rail  (steel),  65  Ibs.  Cars,  6;  dummies  (in  service,  1),  4.  Chartered  Feb.  10,  1876.  Perpetual 
charter  by  act  of  Parliament  subject  to  agreements  as  to  operation  of  streets,  etc.,  with  municipalities,  and 
to  Electric  Railway  Act.  Road  opened  Jan.  1,  1879;  reconstructed  and  reopened  as  an  electric  line  Jan. 
1,  1898.  Operated  by  the  overhead  single  trolley  electric  system.  Power  leased. 

Operations,  year  ending  Dec.  31,  1898.— Passengers  carried,  159,694.  Earnings  (passenger,  $17,246;  other, 
$816;  rental,  $4,274),  $22,336.  Operating  expenses,  $12,402.  Net  earnings,  $9,934.  Payments:  Interest  on 
bonds,  $5,000;  dividends  (2i  p.  c.  each  paid  June  30  and  Dec.  31),  $3,188— total,  $8,188.  Surplus,  $1,746; 
surplus  forward,  $925 — total,  $2,671. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($100  shares),  $100,000;  funded  debt  (1st  mtge.  5  p. 
c.  20-yr.  $500  coupon  bonds,  due  July  2,  1917,  interest  Jan.  and  July,  at  Bank  of  Hamilton,  Hamilton,  Ont.), 
$100,000;  unfunded  and  current  debt,  $11,153;  profit  and  loss,  $2,671— total,  $213,824.  Contra:  Cost  of  road 
aAd  equipment,  $206,762;  other  assets,  $7,062— total,  $213,824.  Trustee:  The  Trusts  Corporation  of  Ontario. 
Sinking  fund  .provision  "requires  an  application  of  10  p.  c.  of  net  receipts  annually  after  payment  of  interest 
on  bonds  and  before  payment  of  dividends. 

Directors  (elected  Feb.  7,  1S99).— B.  B.  Osier,  William  Mackenzie,  Wallace  Nesbitt,  H.  S.  Osier,  J.  M. 
Smith,  Toronto,  Can.  Officers:  B.  B.  Osier,  Pres.;  William  Mackenzie,  Vice-Pres. ;  George  C.  Loveys,  Sec. 
(head  office),  Freehold  Building,  Toronto,  Ont.;  Mark  B.  Thomas,  Treas.  &  Gen.  Mgr.,  Dundas,  Can.  Gen- 
eral Office,  Dundas,  Can. 

Hamilton,  Grimsby  and  Beamsville  Electric  Ry.— Length  of  track,  23  miles.  Gauge, 
4  ft.  8J  in.  Rail  (T),  65  Ibs.  Cars,  15.  Charter  (granted  in  1893)  is  perpetual,  and  gives  authority  to  use 
electric  power  only;  chartered  under  Ontario  railway  act  with  all  the  powers  of  a  trunk  line;  no  considera- 
tion given  for  franchise;  city  reserves  right  to  interrupt  traffic  to  make  necessary  repairs.  Required  to 
pave  between  tracks  and  3  ft.  outside.  Organized  April  14,  1892;  road  opened  Oct.  18,  1894.  Operated  by 
the  Westinghouse  overhead  single  trolley  electric  system;  power  station,  1;  engines  to  generate  power,  2. 

Operations,  year  ending  Dec.  31,  1898. — Passengers  carried,  256,481;  tons  freight  moved,  2,926;  earn- 
ings (passenger,  $34,060;  other,  $8,676),  $42,736.  Operating  expenses  and  taxes,  $28,751.  Net  earnings, 
$13,985.  Payments:  Interest  (on  bonds,  $4,250),  $5,370;  dividends,  Nos.  5  to  8  (A.,  J.,  O.  &  J.,  li  p.  c. 
each  5  p.  c.),  $5,665— total,  $11,035.  Surplus,  $2,950. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  (auth.,  $200,000;  $100  shares),  $113,300;  funded  debt 
(1st  mtge.  5  p.  c.  30-yr.  $500  coupon  bonds,  dated  1895,  interest  May  1'and  Nov.  1,  at  Imperial  Bank,  To- 
ronto, Ont.,  auth.,  $10,000  per  mile),  $85,000;  mortgages,  $7,000;  bills  payable,  $8,900;  loan,  $20,000;  in- 
terest accrued,  $1,611;  dividend,  due  Jan.  1,  1899,  $1,416;  accounts,  etc.,  $3,484;  profit  and  loss,  $31,449— 
total,  $272,160.  Contra:  Construction,  $265,232;  materials,  etc.,  $5,662;  cash,  $263;  other  assets,  $1,003— 
total,  $272,160.  Trustees  of  bonds:  D.  R.  Wilkey  and  A.  Jarvas,  Toronto,  Ont. 

Directors  (elected  Jan.  23,  1899).— C.  J.  Myles,  John  Gage,  Wm.  J.  Harris,  R.  S.  Martin,  Alf.  H.  Myles, 
L.  Bauer,  Robt.  Ramsay,  Hamilton,  Ont.  Officers:  Chas.  J.  Myles,  Pres.;  Wm.  J.  Harris,  Vice-Pres.;  R.  S. 
Martin,  Treas.;  A.  J.  Nelles,  Sec.  &  Gen.  Mgr.,  Hamilton,  Ont.  General  Office,  Hamilton,  Ont. 

Hamilton  Radial  Electric  Ry — Length  of  track  (Hamilton  to  Burlington),  11  m. ;  of  track, 
11.50  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel;  T),  65  Ibs.  Cars  (motor,  6;  trail,  2;  flat,  1),  9;  snow-plough, 
1.  Operated  by  General  Electric  system. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  479,513.  Tons  freight  moved,  370.  Earn- 
ings (passenger,  $26,356;  freight,  $779;  other,  $367),  $27,502.  Operating  expenses,  $12,962.  Net  earnings, 
$14,540.  Capital  stock  (auth.,  $1,000,000)  subscribed  and  paid  up,  $75,000.  Floating  debt  at  6  p.  c.,  $153,260. 
Cost  of  road,  etc.,  $68,975. 

Directors — Not  reported.  Officers :  Alex.  Turner,  Pres.;  T.  E.  Leather,  Vice-Pres.  &  Mgr.;  Stuart  E. 
Malloch,  Sec.;  W.  A.  Wood,  Treas.,  Hamilton,  Ont.  General  Office,  Hamilton,  Ont. 

Hamilton  Street  Ry.— Length  of  track,  22  miles.  Gauge,  4  ft.  8£  in.  Rail  (girder),  62  and  69 
Ibs.  Cars  (motor,  35;  trail,  40),  75;  power  station,  1;  engines  to  generate  power,  4,  of  260  h.-p.  each. 
Chartered  in  1873  and  1898;  new  electric  franchise  was  granted  for  30  years  from  1898,  securing  exclusive 
privileges  for  the  whole  term  of  franchise.  Consideration  for  franchise:  6  p.  c.  of  gross  receipts  is  given; 
the  company  is  not  required  to  do  any  paving;  road  opened  in  1873.  Operated  by  the  Westinghouse  over- 
head single  trolley  electric  system. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($50  shares),  "$205,000.  Funded  debt  consists  of  $500,- 
000  1st  mtge.  4£  p.  c.  30-yr.  $1,000  currency  coupon  bonds,  due  Dec.  22,  1928,  interest  June  and  Dec.,  at 
Bank  of  Commerce,  Hamilton,  Ont.  Trustees:  E.  Martin  and  Geo.  A.  Cox. 

Directors. — B.  E.  Charlton,  E.  Martin,  W.  J.  Harris,  F.  W.  (  Fearman,  I.  Beer,  John  A.  Bruce,  Hamil- 
ton, Ont.;  William  Gibson,  Beansville,  Ont.  Officers:  E.  Martin,  Pres.;  John  A.  Bruce,  Vice-Pres.;  J.  B. 
Griffith,  Sec.,  Gen.  Mgr.  &  Purch.  Agt.  General  Office,  11  Stuart  Street,  West,  Hamilton,  Ont. 

Hull  (Electric)  Ry.— Length  of  line,  13.63  m. ;  of  track,  13.85  miles.  Gauge,  4  ft.  8J  in.  Rail 
(steel),  56  Ibs.  Cars  (passenger,  21;  baggage,  1),  22;  snow-plough,  1;  electric  engines  for  freight,  2.  This 
company  has  recently  purchased  from  the  Canadian  Pacific  Ry.  Co.  the  line  from  Hull  to  Aylmer,  which 
it  had  previously  leased  (see  Manual  for  1898,  page  869). 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  497,294.  Tons  freight  moved,  42,886.  Earn- 
ings (passenger,  $35,407;  freight,  $13,507;  other,  $580),  $49,494.  Operating  expenses,  $29,555.  Net  earnings, 
$19,939. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($300,000  auth.;  subscribed,  $294,700),  $286,400. 
Floating  debt  at  5  p.  c.,  $346,624.  Cost  of  railway  and  rolling  stock,  $555,201. 

Directors. — Not  reported.  Officers:  Alexander  Fraser,  Pres.;  W.  J.  Conroy,  Vice-Pres.;  W.  R.  Taylor, 
Sec.  &  Treas. ;  J.  E.  Brown,  Supt.  General  Office,  Hull,  Que. 

Kingston,  Portsmouth  and  Cataraqni  Electric  Ry.— Length  of  track,  12  miles.    Gauge,   - 
4  ft.  &i  in.     Rail  (T),  55  and  65  Ibs.     Cars  (motor),  18.     Operated  by  the  General  Electric  system. 

Financial  Statement. — Capital  stock,  $200,000;  funded  debt,  1st  mtge.  4  p.  c.  40-yr.  gold  bonds,  dated 
Jan.  1,  1894,  interest  Jan.  5  and  July  5,  at  company's  office. 

Directors. — Not  reported.  Officers:  Ira  A.  Breck,  Pres.;  B.  W.  Folger,  Vice-Pres.  &  Mgr.;  Hugh  Nickle, 
Supt.;  George  Osborne,  Sec.  &  Treas.  General  Office,  Kingston,  Ont. 

London  Street  Ry.— Length  of  track,  28.5  miles.  Gauge,  4  ft.  8J  in.  Rail  (T  and  girder),  65  and 
73  Ibs.  Cars,  45.  Charter  runs  50  years  from  March  8,  1875,  and  secures  exclusive  rights  to  operate  surface 
street  railways  in  the  city;  the  company  is  required  to  pave  between  and  18  in.  outside  tracks;  road  opened 
May,  1875.  Operated  by  the  General  Electric  overhead  trolley  single  and  double  electric  system;  power 
station,  1;  engines  to  generate  power,  4.  Electric  cars  are  run  over  ]8  m.  of  street. 

Operations,  year  ending  Dec.  31,  1898.— Passengers  carried,  2,841,568.  Earnings  (passenger,  $109,628; 
other,  $4,184),  $113,812.  Operating  expenses,  $65,665.  Net  earnings,  $48,147.  Payments:  Interest  on  bonds 
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and  taxes,  $19,117;  dividends  (2  p.  c.  each  paid  Jan.,  April,  July  and  Oct.),  $28,000— total,  $47,117.  Sur- 
plus, $1,030. 

Financial  Statement,  Dec.  31,  1898. — Capital  stock  (auth.  by  charter,  $750,000;  by  vote  of  company, 
$350,000;  $40  shares),  $350,000;  funded  debt  (1st  mtge.  5  p.  c.  $1,000  coupon  bonds,  issued  1896,  due  March  8, 
1925,  interest  March  and  Sept.,  at  Canadian  Bank  of  Commerce,  Toronto,  Ont.,  auth.,  $750,000),  $350,000; 
unfunded  and  current  debt,  $14,004;  profit  and  loss,  $23,915 — total,  $737,919.  Contra:  Cost  of  road,  etc., 
$697,507;  stocks  and  other  investments,  $40,412— total,  $737,919.  The  bonds  are  a  first  charge  on  all  tolls, 
franchises,  real  estate,  etc. ;  5  p.  c.  of  total  issue  must  be  redeemed  each  year  of  the  10  years  preceding 
March  8,  1925.  Trustee:  Toronto  General  Trusts  Co.,  Toronto,  Ont. 

Directors.— H.  A.  Everett,  E.  W.  Moore,  C.  W.  Wason,  Cleveland,  O. ;  T.  H.  Smallman,  London,  Ont.; 
H.  S.  Holt,  Montreal,  Que.  Officers:  H.  A.  Everett,  Pres.,  Cleveland,  O. ;  T.  H.  Smallman,  Vice-Pres. ;  C. 
E.  A.  Carr,  Treas.,  Sec.  &  Gen.  Mgr. ;  S.  Potter,  Supt.,  London,  Ont.  General  Office,  410  Richmond  Street, 
London,  Ont. 

Metropolitan  Street  Ry.— Length  of  line,  16  m. ;  under  construction,  12  miles.  Gauge,  4  ft.  10J  in. 
Rail  (T),  56  Ibs.  Cars  (motor),  7.  Capital  stock  (auth.,  $250,000),  $150,000.  Operated  by  General  Electric 
system.  C.  D.  Warren,  Pres.;  R.  Jenkins,  Sec.  &  Treas.;  J.  W.  Moyes,  Gen.  Mgr.  &  Purch.  Agt.  Post  Office 
Address,  Deer  Park  P.  O.,  Ont. 

Montreal  Island  Belt  Line — Length  of  line,  12.67  m. ;  of  track,  13.42  miles.  Gauge,  4  ft.  8J  in. 
Rail  (steel),  56  and  65  Ibs.  Cars  (motor,  13;  flat,  1),  14;  snow-plough,  1.  Operated  by  General  Electric 
system.  This  is  a  general  passenger  and  freight  road,  and  does  switching  for  the  Canadian  Pacific  Ry.  Co. 
in  the  east  wards  of  Montreal. 

Operations,  year  ending  June  30,  1898. — Passengers  carried,  330,946.  Tons  freight  moved,  $5,432.  Earn- 
ings (passenger,  $30,582;  freight,  $1,173;  other,  $325),  $32,080.  Operating  expenses,  $20,421.  Net  earnings, 
$11,659. 

Financial  Statement,  June  30,  1898.— Capital  stock  ($5,000,000  auth.)  subscribed  and  paid  up,  $500,000; 
funded  debt  (5  p.  c.  bonds  auth.,  $30,000  per  mile),  issued  and  sold,  $300,000— total  stock  and  bonds,  $800,- 
000.  .Floating  debt  at  6  p.  c.,  $34,470.  Cost  of  railway  and  rolling  stock,  $822,110. 

Directors. — Not  reported.  Officers:  W.  D.  Harris,  Pres.;  J.  G.  Butterworth,  Vice-Pres.;  J.  P.  Mullarkey, 
Sec.,  Treas.  &  Mgr.  Director;  John  Rowley,  Supt.  General  Office,  Montreal,  Que. 

Montreal  Park  and  Island  Ry.— Length  of  line,  40.88  m. ;  of  track,  41.86  miles.  Gauge,  4  ft. 
8J  in.  Rail  (T;  steel),  56  Ibs.  Cars  (motor,  38;  flat,  16),  54,  of  which  8  motor  cars  are  leased;  tool,  2; 
flanger,  3.  Organized  July,  1893.  Operated  by  the  Royal  Westinghouse  and  Walker  electric  systems;  power 
stations,  2;  engines  to  generate  power,  4. 

Operations,  year  ending  June  30,  1898.— Passengers  carried,  1,188,786.  Earnings  (passenger),  $100,179. 
Operating  expenses,  $74,347.  Net  earnings,  $25,832. 

Financial  Statement,  June  30,  1898. — Capital  stock — ordinary  ($1,000,000  auth.),  subscribed  and  paid 
up,  $720,900;  preference  ($408,800  auth.),  subscribed  and  paid  up,  $315,000— total  paid  up,  $1,035,900;  funded 
debt  (6  p.  c.  bonds,  auth.  and  issued,  $1,025,000),  sold,  $833,000— total  capital  subscribed,  $2,060,900;  paid 
up,  $1,868,900.  Floating  debt  at  6  p.  c.,  $376,829.  Cost  of  railway  and  rolling  stock,  $1,075,011. 

Directors. — H.  S.  Holt,  J.  R.  Thibaudeau,  L.  Beaubien,  A.  A.  Thibaudeau,  D.  Morrice,  W.  Strachan, 
A.  Brunet,  Montreal,  Que.  Officers:  H.  S.  Holt,  Pres.;  J.  R.  Thibaudeau,  Vice-Pres.;  Wm.  Strachan,  Treas.; 
A.  Brunet,  Sec.;  C.  A.  E.  Cari,  Gen.  Mgr.,  Montreal,  Que.  General  Office,  17  Place  d'Armes  Hill,  Montreal, 
Que. 

Montreal  Street  Ry.— Length  of  track,  95  miles.  Gauge,  4  ft.  8J  in.  Rail  (grooved  girder), 
72  Ibs.  Cars  (motor),  510.  On  Sept.  30,  1898,  the  company  had  under  construction  40  motor  cars,  75  open 
motor  cars  and  7  sweepers.  Chartered  May  18,  1861;  road  opened  in  Nov.,  1861.  In  1892  municipal  franchises 
were  granted  for  30  years.  Authority  was  granted  by  the  Dominion  Parliament  in  March,  1899,  to  increase 
the  capital  stock  to  $10,000,000  from  time  to  time. 

Operations,  year  ending  Sept.  30,  1898. — Gross  receipts,  $1,471,940.  Operating  expenses,  $764,884.  Net 
earnings,  $707,056.  Payments:  Interest,  fixed  charges,  etc.,  $105,351;  dividends  (2J  p.  c.  each  paid  Feb., 
May,  Aug.  and  Nov.),  $462,917— total,  $568,268.  Surplus,  $138,788;  surplus  forward,  $334,247— total,  $473,035, 
less  $100,000  transferred  to  a  contingent  fund  for  the  purpose  of  providing  against  heavy  or  special  renewals; 
net  surplus,  $373,035. 

Statement  of  operations  for  seven  fiscal  years  ending  Sept.  30,  1898: 


1892 

1893 

1894 

1895 

1896 

1897 

1898 

Cars  Run  per  Day  (aver)  . 
Passengers  Carried  

No. 
80 
11.631,386 

No. 
117 

17,177,952 

No. 
135 
20,569,013 

No. 
146 

25,877,758 

No. 
29,896,471 

No. 
32,047,317 

No. 
35,,353,036 

Transfers  

5,994,113 

6,828,653 

7,058,670 

8,541,530 

8,765,903 

10,508,C03 

Gross  Receipts        

$ 
564,406  57 

S 

750,751  78 

$ 

896,090  89 

S 
1,102,777  57 

$ 
1,265,898  39 

$ 
1,342,367  78 

$ 
1,471.939  65 

Operating  Expenses  
Net  Earnings  

466,644  98 
97.761  59 

593.041  71 
157,710  07 

637,668  14 
258,422  75 

652,811  74 
449,965  83 

710,864  70 
555,033  69 

736,428  60 
605,939  18 

764,884  .35 
707,055  30 

Oper.  Exp.  to  CarEarn'gs 

82.  68  p.  c. 

79.  00  p.  c. 

71.  16  p.  c. 

59.20  p.  c. 

56.  48  p.  c. 

55.05  p.  c. 

52.  15  p.  c. 

General  Balance  Sheet,  September  30,  1898. 


Construction,  etc,  i .  i  •  1 1  .$2,901,959  38 

Equipment,    etc 2,093,061  47— $4,995,020  85 

Real  Estate  and  Buildings 1,207.942  08 

Stores     40.421  45 

Accounts    Receivable 20,796  19 

Cash  in  Bank  and  in  Hand. $146,490  82 
Cash  on  Deposit  with  City 
of   Montreal 25,000  00—      171,490  82 


Total  Assets $6,435,671  39 


Capital    Stock $5,000,000  00 

Uncalled   Issue  of  1897..       300,000  00— $4 

Funded  Debt  (see  below) 

Mortgages 

Accounts  and  Wages  Payable 

Accrued   Interest  on   Bonds.   $5,170  00 
Accrued  Tax  on  Earnings...   64,355  48 — 

Employees   Securities 

Unclaimed   Dividends 

Unredeemed    Tickets 

Suspense    Accounts 

Dividend.  Payable  Nov.  2,   1898 

Contingent  Account 

Surplus 


,700,000  00 

973,333  33 

3,014  51 

60,320  87 

69,525  48 

4,324  00 

2,062  49 

18,815  56 

11,740  37» 

117,500  00 

100,000  00 

373,034  78 


Total    Liabilities $6,435,671  39 
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Funded  debt  consisted,  Sept.  30,  1898,  of  ($2,500,000  auth.)  $292,000  5  p.  c.  20-yr.  $500  coupon,  with 
privilege  of  registration,  bonds,  due  March  1,  1908,  interest  March  and  Sept.,  and  $681,333  4£  p.  c.  $500 
coupon,  with  privilege  of  registration,  bonds,  dated  1891,  flue  Aug.  1,  1922,  interest  Feb.  and  Aug.  Both 
issues  rank  equally.  Interest  payable  at  the  Bank  of  Montreal,  of  London,  Eng.  Trustee  of  bonds:  Montreal 
Safe  and  Deposit  Co.,  Montreal,  Que. 

Directors.— L.  J.  Forget,  James  Ross,  K.  W.  Blackwell,  R.  B.  Angus,  F.  C.  Hensh'aw.  Officers:  L.  J. 
Forget,  Pres. ;  James  Ross,  Vice-Pres. ;  M.  H.  Watts,  Sec. ;  W.  G.  Ross,  Compt. ;  F.  L.  Wanklyn,  Mgr.  &  Chf. 
Eng.  General  Office,  corner  Craig  Street  and  Place  d'Armes  Hill,  Montreal,  Que. 

New  Glasgow  Electric  Co.  (Limited).— Length  of  track,  5  miles.  Gauge,  4  ft.  8£  in.  Cars 
(motor),  6.  Operated  by  the  General  Electric  system.  Financial  Statement.— Capital  stock  (auth.,  $250,000), 
$50,000;  funded  debt  (no  details  obtainable),  auth.,  $250,000;  issued,  $30,000 — total  stock  and  bonds,  issued, 
$80,000.  J.  L.  Jennison,  Pres.;  H.  V.  Jennison,  Sec.;  Frederick  A.  Bowman,  Gen.  Mgr.  General  Office, 
New  Glasgow,  N.  S. 

New  Westminster  and  Vancouver  Tramway  Co.  (Limited).— Length  of  track,  16.5 
miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  40  Ibs.  Cars  (motor,  12;  trail,  2),  14.  Operated  by  the  General 
Electric  System.  Unofficially  reported  as  purchased  by  the  Consolidated  Ry.  and  Light  Co.,  Vancouver. 
Financial  Statpment.— Capital  stock,  auth.  and  issued,  $1,000,000;  25-yr.  6  p.  c.  $1,000  coupon  bonds,  issued 
1892,  interest  Jan.  and  July,  auth.,  $500,000;  outstanding,  $58,000. 

Directors. — D.  Oppenheimer,  I.  Oppenheimer,  Vancouver,  B.  C. ;  B.  Douglas,  J.  A.  Webster,  E.  A.  Wyld, 
New  Westminster,  B.  C.  Officers:  D.  Oppenheimer,  Pres.,  Vancouver,  B.  C. ;  B.  Douglas,  Vice-Pres.;  P.  N. 
Smith,  Treas.,  Sec.,  Gen.  Mgr.  &  Purch.  Agt.,  Vancouver,  B.  C.  General  Office,  Columbia  Street,  New 
Westminster,  B.  C. 

Niagara  Falls  Park  and  River  (Electric)  Ry.— • Length  of  line,  13.68  m. ;  2d  track,  14.10 
m. ;  sidings,  0.89  m.— total,  28.67  miles.  Gauge,  4  ft.  8£  in.  Rail  (T;  steel),  56  Ibs.  Cars  (motor  and 
trail,  40;  baggage,  etc.,  1;  hopper  and  dumping,  5),  46.  In  March,  1899,  this  company  passed  under  the 
control  of  the  International  Traction  Co.  (see  General  Index).  Operated  by  the  General  Electric  system. 

Operations,  year  ending  June  30,  1898.— Passengers  carried,  421,446.  Tons  freight  moved,  660.  Earnings 
(passenger,  $49,702;  other,  $1,141),  $50,843.  Operating  expenses,  $31,079.  Net  earnings,  $19,764. 

Financial  Statement,  June  30,  1898.— Capital  stock  (auth.,  $1,000,000;  subscribed,  $600,000),  $592,360; 
funded  debt  (auth.,  $690,000;  subscribed,  $600,000),  none  issued  except  as  collateral  for  loans;  capital  from 
other  sources  paid  up,  $731,065— total  capital  subscribed,  $1,931,065;  paid  up,  $1,323,425.  Floating-  debt  at  4 
and  5  p.  c.,  $731,065.  Cost  of  road,  etc.,  $909,419.  Officers:  E.  B.  Osier,  Pres.;  W.  Hendrie,  Vice-Pres.;  R. 
A.  Smith,  Sec.  &  Treas.;  W.  Phillips,  Gen.  Mgr.  General  Office,  Niagara  Falls,  Ont. 

Niagara  Falls,  Wesley  Park  and  Clifton  Tramway  Co.— Length  of  track,  4  miles. 
Gauge,  4  ft.  8£  in.  Rail  (T),  30  and  45  Ibs.  Cars,  12;  horses,  25.  Chartered  May  6,  1886;  road  opened 
Dec.  6,  1886.  Capital  stock,  $50,000.  Jno.  H.  Mooney,  Pres.;  Jno.  N.  Hay  ward,  Treas.,  New  York,  N.  Y. ; 
C.  Black,  Supt.  General  Office,  Niagara  Falls,  Can. 

Oshawa  Ry.— Length  of  track,  8.5  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel;  T),  64  Ibs.  Cars  (pas- 
senger, 4;  baggage,  1;  motor,  1),  6;  sweeper,  1;  vehicles,  3.  Chartered  June,  1887,  for  an  indefinite  period; 
road  opened  June,  1895.  Operated  by  the  overhead  single  trolley  electric  system;  power  station,  1;  engine 
to  generate  power,  1. 

Operations,  year  ending  Dec.  31,  1898. — Passengers  carried,  137,755;  rate  of  fare,  5  cents.  Tons  freight 
moved,  39,216.  Earnings  (passenger,  $5,475;  freight,  $17,521;  other,  $2,469),  $25,465.  Operating  expenses 
and  taxes,  $16,233.  Net  earnings,  $9,232.  Paid  interest  on  bonds  and  floating  debt,  $5,383.  Surplus,  $3,849; 
deficit  forward,  $10,186;  net  deficit,  $6,337. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  (auth.,  $200,000;  $100  shares),  $40,000;  funded  debt 
(see  below),  $88,452;  unfunded  and  current  debt,  $32,465;  bonuses,  $27,400— total,  $188,317.  Contra:  Cost  of 
road,  etc.,  $176,826;  other  assets,  $5,154;  profit  and  loss,  $6,337— total,  $188,317.  -Funded  debt  outstanding 
Dec.  31,  1898,  consisted  of  $60,000  (auth.,  $64,000)  1st  mtge.  6  p.  c.  20-yr.  $500  coupon  "  A  "  bonds,  due  Oct. 
31,  1915,  interest  yearly,  Oct.  31,  $18,452  2d  mtge.  "B"  20-yr.  (one)  bond,  due  Nov.  15,  1915,  interest  (nomi- 
nal, $50  per  annum),  payable  yearly,  Nov.  15,  and  $10,000  3d  mtge.  "C"  6  p.  c.  (one)  bond,  issued  1895, 
due  July  7,  1916,  interest  yearly  on  July  1.  Interest  payable  at  Deseronto,  Ont.  Trustees  of  "  A  "  bonds: 
Chas.  B.  Powell  and  John  Charles  Browne,  Ottawa,  Ont. 

Directors  (elected  March  4,  1899).— R.  C.  Carter,  E.  Walter  Rathbun,  C.  A.  Millener,  Deseronto,  Ont.; 
Thos.  Ahearn,  A.  Y.  Soper,  Ottawa,  Ont.  Officers:  E.  Walter  Rathbun,  Pres.;  C.  A.  Millener,  Acting  Treas., 
Acting  Sec.  &  Aud. ;  R.  C.  Carter,  Gen.  Mgr.,  Deseronto,  Ont.;  W.  P.  Sterricker,  Gen.  Supt.,  Oshawa,  Ont. 
General  Office,  Deseronto,  Ont. 

Ottawa  Electric  Ry. — Length  of  line,  18  m. ;  total  track,  30  miles.  Gauge,  4  ft.  8£  in.  Rail  (T 
and  girder),  56,  60  and  72  Ibs.  Cars,  87;  other  vehicles,  10.  Chartered  Aug.  13,  1893,  for  30  years.  Con- 
solidation of  the  Ottawa  City  Passenger  Ry.  Co.  and  the  Ottawa  Electric  Street  Ry.  Co.,  Limited;  charter 
secures  exclusive  privileges  to  Augj.  13,  1898,  and  thereafter  first  option  of  building  on  streets  not  occupied 
by  this  company;  consideration  given  for  franchise,  $450  p.  m.  of  streets  occupied  per  annum  for  15 
years,  and  $500  p.  m.  per  annum  thereafter.  This  company  operates  under  special  Act  of  Dominion  Parlia- 
ment, 1894,  and  an  Act  of  Ontario  Legislature,  1894.  Original  company  organized  Aug.  15,  1866;  road  opened 
July,  1870.  Operated  by  the  Westinghouse  overhead  system  of  electricity;  power  station,  1;  water  power 
is  used. 

Operations,  year  ending  Dec.  31,  1898. — Passengers  carried,  5,133,938;  rates  of  fare — adult,  5  cents;  chil- 
dren, 3  cents.  Tons  freight  moved,  15,000.  Earnings  (passenger,  $222,744;  rental,  $1,408;  other,  $7,650), 
$231,802.  Operating  expenses,  taxes  and  interest  on  bonds,  $159,159.  Net  income,  $72,643.  Deductions: 
Dividends  Nos.  15,  16,  17  (2  p.  c.  each  paid  April  1,  July  1,  Oct.  1,  1898)  and  No.  18  (2  p.  c.  paid  Jan. 
2,  1899),  $65,184.  Surplus,  $7,459;  surplus  forward,  $67,525— total,  $74,984. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  (auth.,  $1,000,000;  $100  shares),  $814,800;  funded 
debt  (1st  mtge.  4  p.  c.  25-yr.  $1,000  coupon  bonds,  due  1922,  interest  Jan.  5  and  July  5,  at  company's  office, 
337  Albert  St.,  Ottawa,  Ont.,  auth.,  $500,000),  $250,000;  dividend  No.  18  payable  Jan.  2,  1899,  $16,296;  profit 
and  loss,  $74,984— total,  $1,156,080.  Contra:  Cost  of  road,  equipment,  plant,  etc.,  $1,138,595;  other  assets, 
$17,485— total,  $1,156,080.  No  sinking  fund  for  bonds,  except  for  issue  in  excess  of  $350,000,  and  10  p.  c. 
per  annum  of  such  excess  must  be  redeemed  in  last  10  years  preceding  July  5,  1922.  Trustee:  Ottawa  Trust 
and  Depbsit  Co.,  Ltd.,  Ottawa,  Ont. 

Directors  (elected  Jan.  30,  1899).— J.  W.  McRae,  Thos.  Ahearn,  Geo.  P.  Brophy,  Warren  Y.  Soper,  Thos. 
Workman,  Peter  Whelen,  Alexander  Lumsden,  Ottawa,  Ont.  Officers:  Thos.  Ahearn,  Pres.;  J.  W.  McRae, 
Vice-Pres.;  Jas.  D.  Fraser,  Sec.  &  Treas.;  J.  E.  Hutcheson,  Supt.,  Ottawa,  Ont.  General  Office,  Ottawa,  Ont. 

Peterl»oron»li  and  Anlilniriilinm  Street  Ry.  (Limited).— Length  of  track,  4  miles. 
Gauge,  4  ft.  8i  in.  Rail  (T  and  girder) ,  56  Ibs.  Cars  (motor,  6;  trail,  2),  8.  Operated  by  the  Canadian 
General  Electric  system.  Four  of  the  directors  guaranteed  the  floating  debt  of  this  company:  the  guarantors 
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discharged  the  debt  and  then  took  a  judgment  against  the  company  for  about  $850,000.  Under  this  judgment 
the  property  was  sold  and  bought  in  by  them  at  $22,000.  At  the  present  time  (July,  1899)  the  road  is  closed 
down.  General  Office,  Peterborough,  Ont. 

Port    Dalhousie,    St.    Catherines    and    Thorold    Electric    Street    Ry.    (Limited).— 

Length  of  track,  9.5  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  56  and  66  Ibs.  Cars  (motor,  10;  trail,  2),  12. 
Operated  by  the  General  Electric  system.  Capital  stock,  $100,000.  George  Dawson,  Pres. ;  H.  C.  Symmes, 
Vice-Pres. ;  Hi  D.  Symmes,  Sec.  &  Mgr.,  St.  Catherines,  Ont.  General  Office,  St.  Catherines,  Ont. 

Sandwich,  "Windsor  and  Amherstbnrgr  Ry — Length  of  track,  13  miles.  Gauge,  4  ft.  8|  in. 
Rail  (T  and  girder),  56  Ibs.  Cars  (motor,  21;  trail,  4),  25;  street  sprinkler,  1;  power  station,  1,  containing  two 
200  h.-p.  engines  and  one  125  h.-p.  engine;  snow-plough,  1.  Chartered  in  1873;  charter  amended  in  1887  and 
1891,  and  made  perpetual.  Road  is  operated  by  the  Westinghouse  trolley  overhead  electric  system,  which 
was  substituted  for  horse  power  in  1891.  Capital  stock  ($100  shares;  auth.,  $500,000),  $315,000.  In  Dec., 
1898,  a  mortgage  was  executed  to  G.  Gooderham  and  T.  G.  Blackstock,  Toronto,  Ont.,  to  secure  an  issue  of 
$150,000  bonds  in  renewal  of  an  equal  amount  issued  in  1893. 

Directors.— John  Coventry,  John  Davis,  Wm.  Hendrie,  J.  J.  Thomson,  Wm.  J.  McKee,  Wm.  J.  Pulling, 
Geo.  M.  Hendrie,  Jas.  Anderson.  Officers:  J.  Coventry,  Pres.;  G.  M.  Hendrie,  Vice-Pres.;  J.  M.  Little, 
Sec.;  W.  J.  Pulling,  Treas. ;  R.  R.  Canfield,  Supt.,  Windsor,  Ont.  General  Office,  Windsor,  Ont. 

St.  John  Ry.  (The).— Length  of  track,  12  m.;  of  streets,  9.5  miles.  Gauge,  4  ft.  8J  in.  Rail  (T), 
74  Ibs.  Heavy  grooved  rail  is  used  on  curves.  Cars,  21;  other  vehicles,  6;  horses,  3.  Charter  runs  40  years 
from  April  21,  1894.  Organized  May  1,  1895;  road  opened  same  date.  City  reserves  the  right  to  interrupt 
traffic  for  sewerage  and  water  pipes  "  so  as  to  cause  as  little  interference  as  possible."  This  company  also 
does  a  gas  and  electric  lighting  business.  Operated  by  the  single  overhead  trolley  system;  power  stations, 
2;  engines  to  generate  power  (railway,  2;  lighting,  10),  12. 

Operations,  year  ending  April  30,  1897  (latest  rendered). — Passengers  carried,  1,236,885;  rates  of  fare,  5, 
4£  and  4  cents.  Earnings,  $187,733.  Expenses  and  taxes,  $124,697.  Net  earnings,  $63,036.  Payments:  In- 
terest on  bonds,  $23,750;  dividends  (Dec.  15,  1896,  2  p.  c. ;  June  15,  1897,  2J  p.  c.),  $22,500— total,  $46,250. 
Surplus,  $16,786;  surplus  forward,  $10,156— total,  $26,942. 

Financial  Statement,  April  30,  1897.— Capital  stock  ($100  shares),  $500,000;  funded  debt  (1st  mtge.  5 
p.  c.  30-yr.  $100  and  $500  coupon  bonds,  due  May  1,  1925,  interest  May  1  and  Nov.  1,  at  Bank  of  Montreal,  St. 
John,  N.  B.,  auth.,  $500,000),  $475,000;  unfunded  and  current  debt,  $99,024;  profit  and  loss,  $26,941— total, 
$1,100,966.  Contra:  Cost  of  road,  etc.,.  $1,055,713;  other  assets,  $45,252— total,  $1,100,966.  Trustees  of  bonds: 
Geo.  A.  Schoneld  and  Edward  C.  Jones,  St.  John,  N.  B. 

Directors. — James  Ross,  Montreal,  Que. ;  J.  Morris  Robinson,  H.  H.  McLean,  H.  P.  Timmerman,  R.  B. 
Emerson,  Jas.  Manchester,  J.  J.  Tucker,  Wm.  Barnhill,  M.  Neilson,  St.  John,  N.  B.  Officers:  James  Ross, 
Pres.,  Montreal,  Quo.;  J.  Morris  Robinson,  Vice-Pres.;  M.  Neilson,  Sec.  &  Treas.,  St.  John,  N.  B.  General 
Office,  St.  John,  N.  B. 

St.  Thomas  Street  RR.— Length  of  track,  7  miles.  Gauge,  4  ft.  8J  in.  Rail,  65  Ibs.  Cars  (motor, 
8;  trail,  6),  14.  Operated  by  the  Canadian  General  Electric  system.  Chartered  in  1878  for  50  years;  munici- 
pal franchises  granted  in  1878.  This  company  has  recently  extended  its  line  and  substituted  electricity  for 
horse  power.  This  company  owns  the  Pinafore  Lake  Park,  consisting  of  80  acres. 

Financial  Statement. — Capital  stock,  $50,000.  Funded  debt,  authorized  and  issued,  consists  of  debenture 
4  p.  c.  $500  gold  bonds,  dated  Feb.,  1898,  due  1920,  guaraflteed  by  the  city  of  St.  Thomas. 

Directors.— J.  H.  Still,  M.  A.  Gilbert,  John  Farley,  John  Stacey,  Chas.  B.  Hunt.  Officers:  J.  H.  Still, 
Pres. ;  M.  A.  Gilbert,  Vice-Pres. ;  John  Stacey,  Sec.  &  Treas. ;  J.  Edward  Taylor,  Gen.  Mgr.  General  Office,  St. 
Thomas,  Ont. 

Sarnia  Street  Ry.— Length  of  trapk,  4.5  miles.  Gauge,  4  ft.  8£  in.  Rail  (T),  40  Ibs.  Cars,  10; 
horses,  21.  Chartered  in  1875  for  30  j'ears,  with  authority  to  change  to  electricity  or  the  cable  system  at 
will;  charter  to  endure  until  1905.  City  reserves  right  to  interrupt  traffic  for  street  repairs,  when  necessary. 
Road  opened  July  1,  1875.  This  company  proposes  to  change  the  motive  power  to  electricity  during  1899. 
Capital  stock  (auth.,  $50,000)  issued,  $38,600. 

Directors  (elected  Aug.,  1898). — C.  McKenzie,  John  Jones,  James  Flinloft,  John  Cowan,  Frank  Smith, 
Sarnia,  Ont.  Officers:  J.  S.  Symington,  Pres.;  S.  A.  Macvicar,  Vice-Pres.;  H.  W.  Mills,  Treas.,  Sec.  k  Gen. 
Supt.,  Sarnia,  Ont.  General  Office,  Sarnia,  Ont. 

Sherhrooke  Street  Ry — Length  of  track,  7.5  miles.  Gauge,  4  ft.  8£  in.  Rail,  60  Ibs.  Cars  (mo- 
tor), 12.  Operated  by  the  Canadian  Electric  system.  Chartered  in  perpetuity  in  1895.  Municipal  fran- 
chises run  30  years  from  1896.  Road  opened  Nov.  1,  1897. 

Directors.— J.  W.  Burke,  P.  W.  Clement,  Edgar  Harding,  S.  L.  Clough,  Wm.  Morris,  W.  Blue,  F.  J. 
Griffith.  Officers:  John  W.  Burke,  Pres.  &  Gen.  Mgr.,  45  Broadway,  New  York,  N.  Y. ;  P.  W.  Clement, 
Vice-Pres. ;  F.  J.  Griffith,  Sec.  &  Treas. ;  R.  R.  Smith,  Supt.  General  Office,  Sherbrooke,  Que. 

Toronto  Ry.— Length  of  track,  91  miles.  Gauge,  4  ft.  10|  in.  Rail  (girder),  70  Ibs.  Cars  (motor, 
346;  trail,  180),  526;  station  plant  of  5,800-h.-p.  Chartered  Sept.  1,  1891,  as  successor  to  Toronto  Street  RR. 
Co.,  for  30  years,  the  charter  securing  to  the  company  absolute  monopoly  of  all  city  streets,  and  in  considera- 
tion of  which  the  city  is  to  receive  8  p.  c.  of  gross  earnings  of  the  road.  In  June,  1892,  a  charter  in  per- 
petuity was  granted/  The  Toronto  and  Scarboro  Electric  Ry.,  Light  and  Power  Co.  is  operated  by  this 
company.  Motive  power  was  changed  from  horse  power  to  the  General  Electric  system. 

Operations,  year  ending  Dec.  31,  1898.— Passengers  carried,  28,710,388;  transfers,  9,287,239.  Gross  earn- 
ings, $1,210,618.  Operating  expenses,  $578,857.  Net  earnings,  $631,761.  Deductions:  Fixed  charges,  $227,022; 
dividends  Nos.  7,  8,  9  (1  p.  c.  each  paid  April  1,  July  2,  Oct.  1,  1898),  and  No.  10  (1  p.  c.  payable  Jan.  2, 
1899),  $240,000;  pavement  charges,  $64,000— total,  $531,022.  Surplus,  $100,739;  surplus  forward  ($717,016, 
less  $3,500  directors'  fees,  1897),  $713,516— total,  $814,255. 


Financial  Statement,  December  31,  1898. 


Road,     Equipment     Real     Estate    and 

Buildings,    including   Pavements   and 

Suburban    Lines : $9.852.415  17 

Stores  in  Hand 26,525  80 

Accounts    Receivable 20,480  64 

Cash  in  Bank $105,823  48 

Cash  in  Hand 12,254  31—        118,077  79 


Total  Assets $10,017,499  40 


Capital  Stock  ($100  shares) $6.000,000  00 

Funded  Debt $3,249,933  33 

Less  Bonds  not  Sold..       249,980  00—  2,999.953  33 

Accrued  Interest  on  Bonds. 54.396  60 

Dividend  No.  10  Payable  Jan.  2,  1899.  .  60.000  00 

Current    Liabilities 88,894  63 

Profit   and    Loss 814,254  84 


Total    Liabilities $10,017,499  40 


Funded  debt  consists  of  ($1,571,933  sterling;  $938.000  currency),  $2,509,933  1st  mtge.  4J  p.  c.  30-yr. 
$1,000  and  £100  gold  coupon  bonds,  dated  Sept.  1,  1891,  interest  March  and  Sept.,  at  the  company's  office, 
auth.,  $35,000  p..  m.  of  single  track;  $600,000  debenture  bonds,  $100,000  Toronto  and  Mimico  Electric  Ry, 
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and  Light  Co.  bonds,  and  $40,000  Toronto  and  Scarboro  Ry.,  Light  and  Power  Co.  bonds — total,  $3,249,933, 
less  $249,980  bonds  not  sold,  and  in  hand  for  future  requirements  of  the  company,  leaving  outstanding, 
$2,999,953.  Of  the  1st  mtge.  bonds  a  sufficient  amount  is  reserved  to  retire  a  like  amount  of  Toronto  St. 
Ry.  Co.  6  p.  c.  20-yr.  bonds,  due  in  1901;  these  bonds  of  1901  are  not  a  lien  upon  the  equipment  or  new 
construction  of  this  company.  The  bonds  of  1921  will  be  retired  at  the  rate  of  5  p.  c.,  annually,  com- 
mencing in  1911.  Trustees:  Geo.  A.  Cox,  Toronto,  Ont.,  and  R.  B.  Angus,  Montreal,  Que. 


TORONTO  AND  SCARBORO  ELECTRIC  RY., 
LIGHT  AND  POWER  CO.— Length  of  line,  3.5  miles. 
Gauge,  4  ft.  10  J  in.  Rail  (T),  56  Ibs.  Cars  (motor, 
3;  trail,  2),  5.  Operated  by  the  Toronto  Ry.  Co. 
General  Electric  and  Westinghouse  systems.  Capital 
stock  (auth.,  $250,000),  $150,000.  Funded  debt  (see 
statement  of  Toronto  St.  Ry.),  $40,000.  William 
McKenzie,  Pres.;  James  Gunn,  Sec.,  Toronto,  Ont. 
General  Office,  Toronto,  Ont. 


TORONTO  AND  MIMICO  RY.  AND  LIGHT  CO. 

—Length  of  track,  6  miles.  Gauge,  4  ft.  10  J  in. 
Rail  (T),  60  Ibs.  Cars  (motor),  8.  General  Electric 
system.  Capital  stock  (auth.,  $100,000)  issued,  $50.- 
000.  Funded  debt  (see  statement  of  Toronto  Ry.  Co.), 
$100,000.  Operated  by  the  Toronto  Ry.  Co.  Wm. 
McKenzie,  Pres.;  Nicol  Kingsmill,  Sec.  &  Treas., 
Toronto,  Ont.  General  Office,  Toronto,  Ont. 


Directors  (Toronto  Ry.  Co.). — Wm.  McKenzie,  James  Ross,  James  Gunn,  George  A.  Cox,  W.  D.  Mat- 
thews, C.  E.  L.  Porteous,  F.  L.  Franklyn.  Officers:  Wm.  McKenzie,  Pres.;  James  Ross,  Vice-Pres. ;  J.  C. 
Grace,  Sec.  &  Treas.;  J.  M.  Smith,  Comptroller;  James  Gunn,  Supt.  General  Office,  West  Toronto,  Ont. 

Toronto  Suburban  Street  Ry.  (Limited).— Length  of  track,  12  miles.  Gauge,  4  ft.  10|  in. 
Rail  (T  and  girder),  56  and  73  Ibs.  Cars  (motor),  5;  electric  snow  sweeper,  1.  Chartered  in  Feb.,  1894; 
consolidation  of  the  City  and  Suburban  Electric  Ry.  Co.  and  the  Davenport  Street  Ry.  Co.  Operated  by  the 
General  Electric  and  Westinghouse  electiic  systems.  In  1891,  municipal  franchises  were  granted  for  20  years. 
Capital  stock  (auth.,  $250,000),  $160,000. 

Directors. — R.  Wilson  Smith,  A.  W.  Atwater,  John  Torrance,  E.  P.  Heaton,  R.  Beckerdike,  I.  A.  Bell. 
Officers:  R.  Wilson  Smith,  Pres.;  E.  P.  Heaton,  Vice-Pres.,  Montreal,  Que.;  W.  B.  Close,  Gen.  Mgr.  Gen- 
eral Office,  Toronto  Junction,  Ont. 

Town  .of  Port  Arthur  Electric  Ry.  and  Light  Co.— Length  of  track,  8  miles.  Gauge,  4  ft. 
8J  in.  Rail  (T),  40  and  50  Ibs.  Cars  (motor,  2;  trail,  2),  4;  power  station,  1;  engine  to  generate  power,  1. 
Owned,  built  and  operated  by  the  Town  of  Port  Arthur,  which,  by  special  Act  of  the  Ontario  Legislature, 
owns  the  franchise  of  Fort  William,  exclusive  and  tax  free  in  perpetuity.  Road,  which  extends  to  Fort 
William,  was  opened  in  Sept.,  1893.  Operated  by  General  Electric  overhead  trolley  system.  Cost  of  installa- 
tion, about  $127,000. 

Financial  Statement. — Capital  stock,  $115,000.  Bonded  debt:  5  p.  c.  30-yr.  $1,000  municipal  town  de- 
bentures, $75,COO  issued  1891;  $40,000  issued  in  1893,  interest  March  and  Sept.,  at  Bank  of  Montreal,  Mon- 
treal, Que.,  and  treasurer's  office,  Port  Arthur,  Ont. — total  bonds,  $115,000.  George  Hodder,  Chairman  of  the 
Electric  Ry.  and  Light  Commission  and  Purch.  Agt. ;  James  McTeigue,  Sec.  &  Treas. ;  Thomas  H.  McCauley, 
Gen.  Supt.,  Port  Arthur,  Ont.  General  Office,  Port  Arthur,  Ont. 

Winnipeg  Electric  Street  Ry.— Length  of  track,  17  miles.  Gauge,  4  ft.  8|  in.  Rail  (T), 
for  35  years  frcm  1892.  The  Winnipeg  Street  Ry.  Co.,  the  Manitoba  Electric  and  Gas  Light  Co.  and  the 
North  West  Electric  Co.,  have  been  consolidated  with  this  company.  Operated  by  the  Westinghouse  and 
Canadian  General  Electric  systems.  Capital  stock  authorized  and  issued,  $600,000. 

Directors.— Sir  W.  C.  Van  Home,  R.  B.  Angus,  D.  D.  Mann,  C.  E.  L.  Porteous,  James  Ross,  F.  M. 
Morse,  Wm.  Whyte.  Officers:  Wm.  McKenzie,  Pres.;  William  Whyte,  Vice-Pres.;  F.  M.  Morse,  Sec.  & 
Treas.;  H.  J.  Somerset,  Supt.,  Winnipeg,  Man.  General  Office,  Winnipeg,  Man. 

Yarmouth  Street  Ry.  (Limited) — Length  of  track,'  2  miles.  Gauge,  4  ft.  Rail  (T),-  45  Ibs. 
Cars  (motor,  4;  trail,  1),  5.  Operated  by  the  General  Electric  system.  Capital  stock,  authorized  and  issued, 
$54,500.  R.  Caie,  Pres.;  John  Lovitt,  Vice-Pres.;  B.  B.  Law,  Treas.,  Sec.  &  Gen.  Mgr.,  Yarmouth,  N.  S. 
General  Office,  Yarmouth,  M.  S. 
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Alabama,  JVew  Orleans,  Texas  and  Pacific  Jnnction  Railways  Co.,  The  (Lim- 
ited).— This  is  an  English  corporation,  registered  in  London  June  18,  1881,  to  provide  the  means  for  ac- 
quiring the  control  of  certain  railways  which  it  was  considered  could  be  advantageously  associated  with 
the  Alabama  Great  Southern  Ry.  Co.  The  company  owns  a  controlling  interest  in  the  following  railroads 
in  the  United  States:  Alabama  and  Vicksburg  Ry.,  143  m. ;  Vicksburg,  Shreveport  and  Pacific  RR.,  189  m. ; 
New  Orleans  and  North  Eastern  RR.,  196  m. ;  aggregate  mileage  controlled  by  this  company,  528  miles. 
The  entire  system  is  under  one  general  management,  although  each  road  is  maintained  and  operated  pri- 
marily in  its  own  interest  as  a  separate  organization. 

Statement  showing  the  gross  earnings,  working  expenses,  net  earnings  and  percentage  of  expenses  for 
the  four  fiscal  years  ending  June  30,  1898: 


NEW  ORLEANS  AND  NORTH  EASTERN  RR. 

VICKSBURG,  SHREVEPORT  & 
PACIFIC  RR. 

ALABAMA  &  VICKSBURG  RR. 

1895-96 

1896-97 

1897-98 

1895-96 

1896-97 

1897-98 

1895-96 

1896-97 

1897-98 

Gross  Earnings. 
Working  Exp.  . 

Net  Earnings.  .  . 
Exp.  to  Earn... 

$ 
1,419,720 
1,052,749 

$ 
1,313.254 
1,014,827 

$ 
1  ,396,929 
1,019,553 

$ 
558,811 
407,128 

$ 
572,929 

425,879 

$ 
640,175 
450,426 

$ 
575,072 
414,114 

$ 
637,529 
451,135 

$ 
682,053 
478,530 

366,971 

298,427 

^     377,376 

151,683 

147,050 

189,749 

160,958 

186,394 

203,  5£5 

74.15  p.  c. 

77.28  p.  c. 

72.99  p.  c. 

72.86  p.  c. 

74.33  p.  c. 

70.36  p.  c. 

72.01  p.  c. 

70.76  p.  c. 

70.16  p.  c. 

Revenue  Account,  year  ending  Dec.  31,  1898.— Received  from  investments  (£82,427  14s.  4d.,  less  sundry 
expenses  for  creosote  works,  £40  9s.  9d.),  £82,387  4s.  7.;  from  interest,  £1,724  8s.  9d.— total,  £84,111  13s. 
4d.,  from  which  were  paid  salaries  and  other  expenses  aggregating  net  £3,671  4s.  6d.,  leaving  surplus  for 
year,  £80,440  8s.  lOd. ;  add  net  surplus  carried  forward  from  1897 -( £28,586  10s.  7d.,  less  £27,869  14s., 
amount  paid  February,  1898,  in  respect  of  coupons  on  "  B  "  debentures  due  May  1  arid  Nov.  1,  1897,  £2  15s. 
p.  c.  on  £1,048,390,  less  tax),  £716  16s.  7d.— total,  -£81,157  5s.  5d.  Payments:  Income  tax,  £2,039  16s.  6d. ; 
interest  on  "  A  "  debentures,  5  p.  c.  on  £748,850  (£37,442  10s.,  less  tax,  £1,248  Is.  8d.),  £36,194  8s.  4d. ; 
leaving  a  balance  to  balance  sheet  of  £49,923  Os.  7d. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  authorized  (£10  shares)  consisted  of  £2,500,000  de- 
ferred "B"  shares,  £1,500,000  preferred  or  "A"  shares,  and  £200,000  pre-preference  shares— the  latter  un- 
issued; also  £748,850  (of  an  authorized  issue  of  £750,000)  5  p.  c.  "A"  debentures;  £1,018,390  (of  an  au- 
thorized issue  of  £1,050,000)  5  p.  c.  income  "B"  debentures  and  £810,652  19s.  (of  an  authorized  issue  of 
£840,000)  5  p.  c.  income  "C"  debentures. 

The  Preferred  "A"  Shares  are  entitled  to  preference  in  capital  and  a  cumulative  preferential  dividend 
of  6  p.  c.  over  the  "B"  shares.  The  pre-preference  shares,  though  authorized,  were  never  issued  and  can- 
not now  be  issued.  After  their  authorization,  second  debentures  practically  too"k  their  place.  Par  value  of 
stock,  £10  per  share.  The  deferred  "B"  shares,  £2,500,000,  were  used  in  acquiring  the  interests  of  the 
various  undertakings.  No  dividend  has  yet  been  paid  on  either  class  of  shares. 

The  Debenture  Bonds  were  created  in  July,  1891,  under  a  plan  for  the  rearrangement  of  the  de- 
benture debt  of  the  company,  and  were  issued  to  holders  of  old  1st  and  2d  debentures  on  the  following  basis 
of  exchange:  For  £100  old  1st  debentures  and  overdue  coupons,  £50  of  new  "A"  debentures,  £70  of  ^new 
"B"  debentures,  and  £1  10s.  in  cash;  for  £100  old  2d  debentures  and  overdue  coupons,  £120  of  new  "< 
debentures.  Default  was  made  in  payment  of  all  1st  and  2d  debenture  coupons  due  Oct.  and  Dec.,  1887,  re- 
spectively, and  a  receiver  appointed  in  Sept.,  1887,  under  whose  management  the  road  was  operated  till 
April  6,  1891,  when  the  companv  again  assumed  control. 

The  "A"  Debentures  are  of  the  denominations  of  £50  and  £100  each,  and  are  a  first  lien  on  the  com- 
pany's property.  They  are  redeemable  Nov.  1,  1940,  and  bear  5  p.  c.  interest  from  Nov.  1,  1890,  payable 
May  1  and  Nov.  1.  These  bonds  may  be  called  for  redemption  at  115  at  any  time  after  1910,  upon  six 
months'  notice.  The  interest  is  to  be  paid  out  of  the  net  profits  from  the  date  of  first  interest  payment  and, 
should  the  profits  be  insufficient  to  pay  such  interest,  when  accrued,  it  shall  be  cumulative.  The  full  divi- 
dend has  been  paid  to  date. 

The  "B"  Debentures  are  of  the  denominations  of  £20,  £50  and  £100  each,  and  are  a  second  lien  on 
the  company's  property.  They  are  redeemable  Nov.  1,  1940,  and  bear  5  p.  c.  interest  from  Nov.  1,  1890, 
payable  May  1  and  Nov.  1.  These  bonds,  like  the  "A"  debentures,  may  be  redeemed  at  115  after  1910,  upon 
six  months'  notice.  Interest  is  payable  out  of  tlxe  net  profits  after  payment  of  interest  on  "A"  debentures, 
but  is  not  cumulative.  Should  there_  be  any  deficiency  in  the  payment  of  the  full  amount  of  interest  for  any 
first  half-year,  such  deficiency  shall  be  payable  out  of  the  profits  of  the  second  half,  provided  that  the  profits 
of  the  full  year  are  sufficient  for  the  purpose.  In  March,  1895,  17s.  6d.  p.  c. ,  in  March,  1896,  £1  p.  c.  and 
in  February,  1897,  £2  10s.  p.  c.  were  paid. 

The  "C"  Debentures  are  of  the  denominations  of  £20  and  £100,  and  are  a  third  lien  on  the  company  s 
property.  They  are  redeemable  Nov.  1,  1940,  and  bear  5  p.  c.  interest  from  Oct.  1,  1890,  payable  April  1  and 
Oct.  1.  Bonds  may  be  redeemed  at  any  time,  at  par,  on  six  months'  notice.  Interest  is  payable  out  of 
profits  after  provision  has  been  made  for  interest  on  "A"  -"^  '  "  ^^^tiir^  NV»  i-T^r^t  v^s  as  vet  been 
paid. 


'A"  and  "B"  debentures.     No  interest  has  as  yet  been 


1136 


POOE'S   MANUAL — MISCELLANEOUS   CORPORATIONS. 


General  Balance  Sheet,  December  81,  1898. 


£        s.  d. 

Net  Cost  Securities,  Rys.,  etc 2,911,179  11  9 

Securities   in   Respect  of     Interest     and 

Coupons  Funded,   taken  at  Par 210,947    9  2 

Cash  at  Bankers  and  Temporary  Invest- 
ment     31,744  11  10 

Discount  and  Expenses  on  Debentures. .  471,946    8  4 

Office   Furniture   and   Fixtures 290    0  0 

Revenue  (old  acct.,  to  Sept.  30,  1890)..  417,861    9  3 

Outstanding    Account 58  17  7 

Cash  on  Hand  and  at  Bankers 52,647  14  8 

Loss  on  Realization  of  Spanish  Fort  RR. 

and   Property 56,191    0  2 

Loss' on  Sale,  $83,300    Southwestern  Con- 
struction Co.   stock 7,732    8  6 


£        s.  d. 
500,000    0    0 


Preferred  "A"  Shares   (150,000  Shares).! 
Deferred  "B"  shares  issued  as  fully  paid 

under   agreement     of     June   23,    1881, 

£2,500,000. 
"A"  Debentures  ........  £748,850    0    0 

"B"   Debentures  ........  1,048,390    0    0 

"C"   Debentures  ........    810,65219    0—2,607,89219    0 


Accrued  Interest  on  "A"  Debentures... 
Sundry  Outstanding  Accounts  ........... 

Net  Revenue  Account  ................... 


,107,892  19  0 

6,240    8  4 

3,543    3  4 

42,923    0  7 


Total'  Assets 4,160,599  11    3  Total   Liabilities 4,160,599  11    3 

Certificates,  representing  £28,494  in  all,  were  issued  in  part  payment  of  four  coupons  of  1st  de- 
bentures, which  became  due  in  1885,  1886  and  1887.  To  secure  these  certificates,  2d  debentures  were  de- 
livered to  trustees,  who  have  exchanged  the  same  for  £34,192  16s.  (nominal)  of  "U"  debentures,  which 
they  now  hold. 

The  sums  due  for  unpaid  interest  and  coupons  by  the  New  Orleans  and  North  Eastern  (of  which  a  por- 
tion is  to  be  funded),  and  the  Vicksburg,  Shreveport  and  Pacific  Cos.  amount  to  £1,051,678  18s. 

Securities  and  Properties  Owned:  New  Orleans  and  North  Eastern  Railroad  (196  miles):  Prior  lien  6 
p.  c.  bonds,  nil  out  of  $1,372,000;  $4,900,000  1st  mtge.  6  p.  c.  bonds  out  of  $5,000,000;  $1,320,000  stock  out 
of  $5,000,000.  Vicksburg,  Shreveport  and  Pacific  Railroad  (189  miles):  Prior  lien  6  p.  c.  bonds,  nil  out  of 
$1,323,000;  $3,692,000  1st  mtge.  6  p.  c.  bonds  out  of  $4,000,000;  $1,364,000  3d  mtge.  and  land  grant  bonds 
out  of  $1,887,750:  6  p.  c.  income  bonds,  nil  out  of  $127,000;  $494,860,  being  the  entire  amount  of  income  4 
p.  c.  bonds;  $1,594,000  stock  out  of  $1,650,000.  Alabama  and  Vicksburg  Railway  (143  miles):  $30,000  1st 
mtge.  6  p.  c.  redeemable  bonds  (Vicksburg  and  Meridian)  out  of  $1,000,000;  $141,100  consol.  5  p.  c.  mtge. 
bonds  out  of  $1,800,000  (of  which  $1,000,000  are  held  in  trust  to  provide  for  the  1st  mtge.  bonds);  $387,700 
2d  mtge.  5  p.  c.  bonds  out  of  $638,300;  $387,700  stock  out  of  $700,000.  Southwestern  Construction  Co.: 
$448,700  stock  out  of  $3,000,000;  the  compress  property  at  New  Orleans;  land  near  New  Orleans  and  Creosot- 
ing  Works.  The  Cincinnati,  New  Orleans  and  Texas  Pacific  (Cincinnati  Southern)  is  now  worked  in  the 
joint  interest  of  the  Cincinnati,  Hamilton  and  Dayton  and  Southern  Ry.  Cos. 

Stock  may  be  voted  at  annual  meeting  if  owned  for  one  calendar  month  prior  to  the  meeting.  Trustees 
for  holders  of  debentures:  The  Railway  Share,  Trust  and  Agency  Co.,  Ltd.,  London. 

Directors. — Francis  Pavy,  Augustus  B.  Abraham,  H.  Doughty  Browne,  John  Varley,  Charles  Schiff, 
London,  Eng.  Officers:  Francis  Pavy,  Chairman;  R.  V.  Tomlinson,  Sec.;  Price,  Water-house  &  Co.,  Auditors, 
London,  England.  Secretary's  Office,  2  Prince  Street,  London,  E.  C.,  England.  Auditor's  Office,  3  Frederick's 
Place,  Old  Jewry,  London,  E.  C.,  England. 

Albemarle  and  Chesapeake  Canal  Co. — Owns  a  canal  connecting  Chesapeake  Bay  and 
Albemarle  Sound,  about  14  miles  in  length.  By  means  of  this  canal  sailing  vessels  and  small  craft  from 
Norfolk  and  more  northern  points  have  an  inside  route  to  southern  ports,  thus  avoiding  Cape  Hatteras 
and  other  dangerous  points.  The  company  has  a  perpetual  franchise  from  both  North  Carolina  and  Vir- 
ginia. 

Operations,  year  ending  Sept.  30,  1897  (latest  report). — Vessels  passed  through — steamers,  3,014;  schoon- 
ers, 1,213;  sloops,  247;  barges,  1,266;  lighters,  118;  boats,  2;  rafts,  251— total,  6,111.  Aggregate  tonnage, 
466,695.  Merchandise  carried,  312,086  tons.  Passengers,  2,411.  Receipts— tolls,  $78,719.60;  other,  $980.09— 
total,  $79,699.69.  Operating  expenses,  $32,420.82.  Net  receipts,  $47,278.87.  Paid  interest  on  bonds,  $35,000. 
Surplus,  $12.278.87. 

Financial  Statement,  Sept.  30,  1897  (latest  rendered).— Capital  stock  ($100  shares),  $558,200;  funded 
debt  (1st  mtge.  7  p.  c.  30-yr.  $1,000  bonds,  due  July  1,  1909,  interest  Jan.  and  July,  in  New  York),  $500,000 
—total,  $1,058,200.  The  mortgage  covers  all  of  the  company's  property,  both  real  and  personal.  Trustee: 
Union  Trust  Co.,  New  York,  N.  Y. 

Directors. — Not  reported.  Officers:  Warren  G.  Elliott,  Pres.,  Wilmington,  N.  C. ;  Robert  M.  Cannon, 
Vice-Pres.  &  Gen.  Mgr.;  D.  S.  Burwell,  Sec.  &  Treas.,  Norfolk,  Va.  General  Office,  Norfolk,  Va. 

American  Bell  Telephone  Co.— Organized  in  1880  as  successor  to  the  National  Bell  Tele- 
phone Co.  Incorporated  under  the  laws  of  the  State  of  Massachusetts  to  manufacture,  own,  sell,  use  and 
license  others  to  use,  electric  speaking  telephones,  under  two  patents  granted  respectively  on  March  7,  1876, 
and  Jan.  30,  1877,  to  Prof.  Alexander  Graham  Bell.  These  patents  expired,  the  first  on  March,  7,  1893,  and 
the  second  on  Jan.  30,  1894,  but  the  company  still  owns  valuable  patents.  At  the  time  of  the  formation  of 
the  company  there  were  in  the  United  States  28.316  miles  of  wire  and  132,692  instruments  in  use.  On  Jan. 
1,  1899,  there  were  772,989  miles  of  wire  and  1,125,846  instruments. 


General  Balance  Sheet,  December  31,  1898. 


Telephones $2,248,532  96 

Real  Estate  : 1,052,695  92 

Stocks  and  Bonds 58,776,425  59 

Merchandise   and   Machinery 18,27082 

Bills  and   Accounts  Receivable 2,086,09200 

Cash  and  Deposits 676,987  30 


Capital  Stock  Paid  in  ($100  shares) $25: 

Capital  Stock  Premium  Account 6. 

Debenture  Bonds  of  1888 

Debenture  Bonds  of  1908 5. 

Bills  and   Accounts  Payable* 1. 

Patent  Account  (Profit  and  Loss) 12, 

Profit  and  Loss 6. 

Reserve 4, 

Surplus    2. 


886,300  01 
110.582  CO 
49,000  00 
000,000  03 
277,827  50 
399,147  16 
851,515  19 
499,558  90 
785,073  84 


Total   Assets $64,859,004  59  Total   Liabilities. .• $64,859,004  59 

*  Of  this  amount,  $1,164,883.50  is  the  dividend  payable  Jan.  16,  1899,  to  stockholders  of  record  Dec.  31,  1898. 

The  Massachusetts  Legislature,  by  act  approved  May  29,  1889,  authorized  an  increase  of  the  capital 
stock  from  $10,000,000  to  $20,000,000,  which  was  done  before  the  close  of  1893,  the  additional  stock  being 
mostly  sold  at  par  to  the  stockholders.  In  1893  application  was  made  to  the  Legislature  for  authority  to 
increase  the  capital  stock  to  $50,000,000.  This  was  granted  in  1894,  but  with  the  proviso  that  shares  of- 
fered to  stockholders  must  be  at  the  market  price. 

The  debenture  bonds  of  1908  were  issued  as  to  $2,000,000  of  them  to  retire  an  equal  amount  of  7  p.  c, 
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debentures,  which  matured  Aug.  1,  1898,  and  as  to  the  remaining  $3,000,000  to  meet  the  requirements  for 
new  construction.  They  are  for  $1,000  each,  in  coupon  form,  with  privilege  of  registration.  They  are 
dated  July  1,  1898,  due  July  1,  1908,  and  bear  interest  at  the  rate  of  4  p.  c.  per  annum,  which  is  payable 
Jan.  1  and  July  1,  at  the  National  Bank  of  Commerce,  Boston,  Mass.  Trustee:  Old  Colony  Trust  Co.,  Bos- 
ton, Mass. 

The  following  statement  will  show  the  growth  of  the  telephone  business  during  the  past  eight  years: 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Exchanges  

788 

812 

838 

867 

927 

967 

1,025 

1,126 

Branch  Offices  

509 

539 

571 

572 

686 

832 

937 

1,008 

Miles  of  Wire  on  Poles  

180,139 

201,259 

214,676 

232,008 

260,324 

286,632 

327,315 

396,503 

Miles  of  Wire  on  Buildings. 
Miles  of  Wire  Underground 
Miles  of  Wire  Submarine.  .  . 

14,954 
70,334 
1,029 

14,980 
90,216 
1,336 

16,492 
120,675 
1,637 

14,525 
148,285 
1,856 

12,861 
184,515 

2,028 

12,594 
234,801 
2,818 

13,776 

282,634 
2,675 

15,329 
358,184 
2,973 

Total  Miles  of  Wire  

266,456 
186,462 

307,791 
201,322 

353,480 
205,891 

396,674 
212,074 

459,728 
237,837 

536,845 
264,645 

626,400 
295,904 

772,989 
338,293 

Total  Employees  

8,376 

9,970 

10,421 

11,094 

11,930 

14,425 

16,682 

19,668 

Total  Stations  

216,017 

232,140 

237,186 

243,432 

281,695 

325,244 

384,230 

465,180 

Extra-territorial  Lines  : 
Miles  of  Pole  Lines  

41,298 

42,894 

46,727 

49,324 

52.873 

60,453 

67,791 

75,718 

Miles  of  Wire  

115,088 

133,002 

154,106 

180,557 

215,687 

268,866 

324,883 

385,911 

Gross  Earnings*  

$ 
4,736,007 

s 

5,100,887 

$ 
5,781,076 

J 

4,848,245 

$ 
4,179,160 

$ 
4,327,324 

i 

5,130,845 

$ 
5,448,701 

Expenses*  

1,609,187 

1,689,212 

1,855,590 

1,724,460 

965,400 

943,744 

961,170 

1,054,735 

Net  Earnings  

3,126,820 

3,411,675 

3,925,486 

3,123,785 

3,213,760 

3,383,580 

4,169,675 

4,393,966 

Regular  Dividends  

1,725,000 

1,927,227 

2,214,156 

2,400,000 

2,502,453 

2,683,983 

2,939,904 

3,106,356 

Extra  Dividends  .        

900,000 

991,863 

1,125,000 

600,000 

630,000 

677,250 

743,044 

776,589 

Res.  F'd  for  Dep.  of  In'm'ts 

101,820 

92.585 

136,330 

123,785 

22,347 

47,217 

316,469 

Res  Fund  for  Gen  Deprec 

400  000 

400  000 

450  000 

Res.  F'd  for  Unadj'st'd  Ac.. 

81,307 

Total  ..  ,.).v  

8,126,820 

3,411,675 

3,925,486 

3,123,785 

3,213,760 

3,383,580 

3,730,165 

4,199,414 

Net  Surplus.  . 

439,510 

194,552 

Surplus  Forward  

2,151,012 

2,151,012 

2,151,012 

2,151,012 

2,151,012 

2,151,012 

2,151,011 

2,590,521 

Surplus  on  December  31  

2,151,012 

2,151,012 

2,151,012 

2,151,012 

2,151,012 

2,151,012 

2,590,521 

2,785,073 

*  In  1895  and  succeeding  years  there  was  a  readjustment  of  the  gross  earnings  and  expenses,  which 
explains  the  decrease  in  gross  earnings  in  1895. 

The  mileage  of  extra-territorial  lines  includes  the  mileage  of  lines  connecting  exchange  systems  and 
the  mileage  of  lines  connecting  different  cities  or  towns  within  the  same  exchange  limit. 

The  detailed  operations  of  the  system  are  conducted  by  more  than  fifty  subordinate  companies,  under 
the  general  direction  of  the  parent  company.  The  agreements  between  the  company  and  its  licensees  are- 
in  effect  that  the  latter  shall  furnish  capital  for  developing  the  business,  the  parent  company  to  supply 
the  instruments. 

The  number  of  instruments  in  the  hands  of  licensees,  under  rental,  was  1,124,846  on  Dec.  20,  1898; 
919,121  on  Dec.  20,  1897;  772,627  on  Dec.  20,  1896;  674,976  on  Dec.  20,  1895;  582,506  on  Dec.  20,  1894;  566,491 
on  Dec.  20,  1893;  552,720  on  Dec.  20,  1892,  and  512,407  on  Dec.  20,  1891. 

Exchange  Connections. — The  estimated  number  of  exchange  connections  daily  in  the  United  States, 
made  up  from  actual  count  in  most  of  the  exchanges,  is  3,823,070,  or  a  total  per  year  of  about  1,231,000,000. 
The  number  of  daily  calls  per  station  varies  in  different  exchanges  from  1  3-10  to  18  7-10,  the  average 
throughout  the  United  States  being  8  2-10.  The  average  cost  to  the  subscriber  by  exchanges  varies,  accord- 
ing to  the  size  of  the  exchange  and  character  of  the  service,  from  less  than  1  to  9  4-10  cents  per  connection. 

Toll  Connections. — The  average  daily  number  of  toll  connections  is  95,147,  or  a  total  per  year  of  about 
30,600,000.  The  toll  revenue  reported  by  all  companies  for  the  year  1898  (not  including  herein  earnings  of  the 
American  Telephone  and  Telegraph  Co.),  was  $5,571,710.11. 

The  company  agrees  that  its  share  of  the  net  earnings  jointly  with  that  of  the  licensees  may  be  used 
for  construction  purposes.  The  new  construction  completed  in  1898  by  companies  with  which  the  parent 
company  has  contract  relations  amounted  to  $12,105,921.44.  Of  this  sum  $7,447,495.71  was  expended  upon 
exchange  construction  and  equipment  and  $4,658,425.73  upon  toll  lines.  In  addition  to  this,  $1,107,285.55 
was  invested  in  real  estate  to  be  used  for  company  and  exchange  purposes.  The  entire  expenditure  for  con- 
struction, including  real  estate,  to  the  close  of  1898,  was  $111,159,309.26. 

Long  Distance  Telephone. — The  main  artery  of  the  telephone  system  is  the  long  distance  telephone, 
stretching  over  the  country,  connecting  with  most  of  the  subordinate  companies,  thereby  securing  to  the 
whole  system  continuous  telephonic  connection.  The  long  distance  telephone  is  conducted  under  the  name 
of  the  American  Telegraph  and  Telephone  Co.,  a  corporation  organized  in  1886  under  the  laws  of  the 
State  of  New  York.  It  is  owned  and  controlled  by  the  American  Bell  Telephone  Co.  The  first  long  dis- 
tance line  constructed  was  that  between  New  York  and  Philadelphia.  It  was  completed  in  1886.  In  1887 
it  was  extended  from  New  York  to  Albany  and  to  Boston.  In  1888  an  extension  was  built  from  Albany  to 
Buffalo,  and  new  lines  were  built  from  Chicago  to  Milwaukee  and  from  Boston  to  Providence.  In  1889  an 
extension  was  built  from  Philadelphia  to  Baltimore  and  to  Washington,  and  a  second  line  was  completed 
between  New  York  and  Boston.  The  long  distance  line  from  New  York  to  Chicago  was  opened  on  Oct.  18, 
1892,  and  an  extension  of  it  to  Boston  on  Feb.  7,  1893.  Many  and  extensive  additions  were  made  subse- 
quently, so  that  on  Jan.  1,  1899,  the  long  distance  company  had  10,079  miles  of  pole  line  and  cable  and 
123,275.05  miles  of  wire  connecting  285  offices.  The  company  had  invested,  up  to  Dec.  31,  1898,  in  line  con- 
struction, franchises,  equipment  and  supplies,  $14,847,587.29.  It  earned  gross  during  the  year  $2,205,706.01, 
an  increase  of  17.36  p.  c.  over  the  earnings  for  the  year  1897.  The  paid-up  capital  of  the  company  on 
March  27,  1899,  was  $23,500,000.  On  the  same  date  the  authorized  capital  stock  was  increased  from  $25,00.0,- 
000  to  $75,000,000. 
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Statement  of  capital  account  for  eight  years  ending  Dec.   31: 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Capital  Stock  

fff. 

15,000,000 

$ 
17,500,000 

1 

20,000,000 

'    $ 
20,000,000 

$ 
21,500,000 

$ 
23,650,000 

$ 
25,886,300 

$ 
25,886,300 

"    Premium  

1,398,435 

3,561,200 

6,110,582 

6,110,582 

Debenture  Bonds,  1888  

2,000,000 

2,000,000 

2',b'oo,666 

2,000,000 

2,000,000 

2,000,000 

2,000,000 

49.000 

"             "        1908  

5,000,000 

Bills  and  Accounts  Payable. 
Patent  Acct.  (Profit  &  Loss) 
Profit  and  Loss  

848,909 
10,274,913 

5,688,567 

1,334,516 
10,169,925 
5,684,105 

1,550,596 
10,137,493 

5,682,227 

1,107,950 
10,228,571 
5,849,444 

1,120,616 
12,713,809 
6,349,444 

1,204,591 
12,397,621 
6,551,403 

1,216,331 
12,399,047 
6,551,432 

1,277,828 
12,399,147 
6,851,515 

Reserve  

2,986,877 

3,527,722 

4,191,013 

4,222,757 

4,035,400 

3,987,897 

4,025,629 

4,499,559 

Surplus  

2,151,011 

2,151,011 

2,151,012 

2,151,012 

2,151,012 

2,151,012 

2,590,521 

2,785,074 

Total  Liabilities  

38,950,277 

42,367,279 

45,712,341 

45,559,734 

51,268,716 

55,503,724 

60,779,842 

64,859,005 

Telephones  

979,117 

1,133,900 

1,266,182 

1,209,788 

1,286,947 

1,537,761 

1,772,597 

2,248,533 

Real  Estate  

933,131 

950,977 

950,984 

950,927 

1,045,927 

1,046,127 

1,052,696 

1,052,696 

Stocks  

33,180,409 

34,120,796 

37,065,131 

38,268,456 

44,121,681 

50,511,149 

52,827,206 

58,776,426 

Merchandise  and  Machin'y. 
Bills  and  Acc'ts  Receivable. 
Cash  and  Deposits  

8,885 
3,192,912 
655,823 

14,440 

3,781,747 
2,365,419 

13,312 
3,573,053 
2,843,679 

14,232 
4,355,555 
760,776 

14,055 
3,463,214 

1,327,892 

17,484 
1,490,931 
900,272 

18,320 
3,275,059 
1,833,964 

18,271 
2,086,092 
676,987 

Total  Assets  

38,950,277 

42,367,279 

45,712,341 

45,559,734 

51,268,716 

55,503,724 

60,779,842 

64,859,005 

Directors  (elected  March  28,  1899). — Thomas  B.  Bailey,  Alexander  Cochrane,  Thomas  Sanders,  Francis 
Blake,  George  L.  Bradley,  T.  Jefferson  Coolidge,  Jr.,  J.  Malcolm  Forbes,  Charles  Eustis  Hubbard,  John  E. 
Hudson,  Charles  E.  Perkins,  Henry  S.  Howe,  C.  W.  Amory,  Moses  Williams.  Officers:  John  E.  Hudson, 
Pres, ;  \Tm.  R.  Driver,  Treas. ;  Charles  Eustis  Hubbard,  Clerk.  General  Office,  125  Milk  Street,  Boston, 
Mass. 

American.  Car  and  Foundry  Co. — Chartered  Feb.  20,  1899,  under  the  laws  of  the  State  of 
New  Jersey,  for  the  purpose  of  consolidating  the  following  interests: 

Michigan-Peninsular  Car  Co.,  Detroit,  Mich.;  Jackson  &  Woodin  Mfg.  Co.,  Berwick,  Pa.;  Missouri  Car 
and  Foundry  Co.,  St.  Louis,  Mo.;  Ohio  Falls  Car  Mfg.  Co.,  Jeffersonville,  Ind. ;  Union  Car  Co.,  Buffalo,  N. 
Y. ;  St.  Charles  Car  Co.,  St.  Charles,  Mo.;  The  Wells  &  French  Co.,  Chicago,  111.;  Terre  Haute  Car  and 
Mfg.  Co.,  Terre  Haute,  Ind.;  Buffalo  Car  Mfg.  Co.,  Buffalo,  N.  Y. ;  Niagara  Car  Wheel  Co.,  Buffalo,  N.  Y. ; 
Ensign  Mfg.  Co.,  Huntingdon,  W.  Va. ;  Murray,  Dougal  &  Co.,  Milton,  Pa.;  Pennock  Bros.,  Minerva,  O. 

Since  the  date  of  this  statement  the  Indiana  Car  and  Foundry  Co.  has  been  acquired  by  this  company. 

The  duration  of  the  corporation  is  unlimited.  Among  other  things,  the  company  is  authorized  to 
manufacture  and  sell  railway  cars,  both  passenger  and  freight,  and  street  cars,  car-trucks,  car-wheels,  and 
all  parts  of  cars  and  accessories,  of  car  equipments,  appliances  and  specialties;  to  manufacture  products  of 
steel,  iron,  or  other  metals;  to  engage  in  mining;  to  operate  lumber  mills,  and  to  establish  and  operate 
rolling  mills.  The  company  owns  a  considerable  mileage  of  railroad  track  and  switches,  a  number  of 
locomotives  and  cars,  and  all  of  the  auxiliary  buildings,  etc.,  necessary  for  the  conducting  of  its  business. 
The  aggregate  number  of  men  employed  at  the  plants  of  the  company  is  approximately  26,000.  The  plants 
control  a  very  large  part  of  the  car  business  of  the  United  States;  most  of  them  have  been  in  active  opera- 
tion for  many  years.  The  plants  are  equipped  with  modern  machinery  in  first-class  condition,  and  much 
of  the  machinery  is  of  a  costly  description. 

The  total  annual  capacity  of  the  American  Car  and  Foundry  Company  Is  as  follows:  Passenger,  500 
cars;  freight,  90,000  cars;  wheels,  900,000;  pipe,  30,000  tons;  bar  iron  and  axles,  90,000  tons;  castings, 
130,000  tons. 

Balance  Sheet  on  Commencement  of  Business,  March  1,  1899. 


.$52,822,097  13 


Property  Account.. 

Consisting  of  Real  and  Personal  Prop-  . 
erty  and  all  Appliances  for  the  Suc- 
cessful Operation  of  the  Shops;  also 
the  Patents  and  Good  Will  of  the 
Constituent  Companies. 

Unissued  Preferred  Stock 910,000  00 

Unissued   Common   Stock 910,000  00 

Materials   for    the   Construction    of   Cars 

for  which  Orders  have  been  Received..     5,292,720  76 
Cash   240,182  11 


Total   Assets $60,175,000  00 


Preferred  Stock  ($100  shares)^ $30,000,000  00 

Common  Stock   ($100  shares) 30,000,000  00 

Accounts  Payable: 

Due  on  Milton  Plant,  payable  in  in- 
stallments covering  period  of  twelve 
months,  if  desired 175,000  00 


Total  Liabilities. ,.,,,,. , $60,175,000  00 


The  preferred  stock  is  entitled  out  of  any  and  all  surplus  net  profits,  whenever  declared  by  the 
board  of  directors,  to  non-cumulative  dividends,  at  the  rate  not  to  exceed  7  p.  c.  per  annum  for  the  fiscal 
year  beginning  March  1,  1899,  and  for  each  and  every  fiscal  year  thereafter,  payable  in  preference  and 
priority  to  any  payment  of  any  dividend  on  the  common  stock,  for  such  fiscal  year.  In  the  event  of  the 
dissolution  of  the  corporation  the  holders  of  the  preferred  stock  are  entitled  to  receive  the  par  value  of 
their  preferred  stock  out  of  the  surplus  funds  of  the  corporation  before  any  payment  shall  be  made  there- 
from to  the  holders  of  the  common  stock.  The  common  stock  is  subject  to  the  prior  rights  of  the  holders 
of  the  preferred  stock,  as  above  stated,  and  has  equal  voting  powers  with  the  preferred  stock. 

The  company's  plants  are  owned  in  fee  and  free  from  lien  and  incumbrance,  with  exception  of  two. 
In  regard  to  these  the  following  are  the  facts: 

The  Michigan-Peninsular  Car  Co.  made  a  deed  of  trust  to  secure  $2,000,000  of  5  p.  c.  bonds.  Of  these 
bonds  $1,786,000  have  been  paid,  leaving  $214,000  now  outstanding.  Under  the  terms  of  the  deed  of  trust 
the  payment  of  the  principal  of  these  last  named  bonds  has  become  due.  They  have  been  called,  and  the 
money  to  pay  and  retire  them  has  been  deposited  with  the  Guaranty  Trust  Co.  of  New  York. 

The  Ohio  Falls  Car  Mfg.  Co.  issued  6  p.  c.  bonds  to  the  amount  of  $600,000,  of  which  8585,000  have 
been  paid,  leaving  $15,000  still  outstanding.  The  deposit  of  $16,200  to  redeem  these  outstanding  bonds  has 
been  made  with  the  Central  Trust  Co.  of  New  York. 
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Directors.—  Wm.  McMillan,  W.  K.  Bixby,  St.  Louis,  Mo.;  Frederick  H.  Eaton,  George  Coppell,  E.  N. 
Dickerson,  New  York,  N.  Y. ;  George  Hargreaves,  Detroit,  Mich. ;  F.  E.  Canda,  Huntington,  W.  Va. ;  E.  F. 
Carry,  Chicago,  111. ;  J.  L.  Smyser,  Jeffersonville,  Ind. ;  Lewis  J.  Cox,  Terre  Haute,  Ind. ;  H.  B.  Denker, 
St.  Charles,  Mo.;  Anthony  Gref,  South  Orange,  N.  J.  Officers:  Wm.  McMillan,  Chairman  of  Board  &  Treas. ; 
W.  K.  Bixby,  Pres.;  W.  J.  McBride,  Asst.  to  Pres.,  St.  Louis,  Mo.;  Frederick  H.  Eaton,  1st  Vice-Pres.;  W.  P. 
Coleman,  2d  Vice-Pres.;  Anthony  Gref,  Sec.,  New  York,  N.  Y. ;  Marc  W.  Comstock,  Asst.  Sec.;  J.  M.  Buick, 
Aud.;  E.  R.  Hpadley,  Asst.  Treas.,  St.  Louis,  Mo.;  Wm.  M.  Hager,  2d  Asst.  Treas.,  New  York,  N.  Y.  General 
Office,  St.  Louis,  Mo.  General  Eastern  Office,  71  Broadway,  New  York,  N.  Y. 

American  Cotton.  Oil  Co.— Incorp.  Oct.  12,  1889,  under  laws  of  New  Jersey,  and  succeeded,  by 
reorganization,  the  American  Cotton  Oil  Trust.  This  is  a  manufacturing  and  mercantile  organization,  pro- 
ducing and  dealing  in  the  products  of  the  seed  of  American  cotton.  The  principal  products  of  this  industry 
are  cotton-seed  oil,  cotton-seed  cake,  cotton-seed  meal,  linters,  cotton-seed  hulls  and  ashes.  Also  refined 
edible  oils;  compound  and  cottolene  as  substitutes  for  lard  and  butter;  "Gold  Dust"  washing  powder; 
"Copco,"  "Fairy"  and  other  soaps. 

Properties:     For  detailed  description  of  this  company's  properties  see  Manual  for  1896,  page  1254. 

Valuation  of  properties:  During  the  year  ending  Aug.  31,  1898,  the  permanent 'investment  account 
was  increased  $397,863.56,  being  cost  of  additions  and  improvements  to  properties.  It  was  decreased  by 
sales  of  real  estate,  buildings,  etc.,  and  annual  depreciation  of  transportation  equipment,  amounting  to 
$292,101.56;  resulting  in  a  net  increase  of  $105,762  to  this  account.  There  was  expended  $372,949.56  in  re- 
pairs of  the  properties  which  is  included  in  the  expenses  of  manufacturing  for  the  year.  The  real  estate, 
buildings,  machinery  and  other  property  are  now  valued,  upon  the  basis  of  the  latest  appraisement,  at 
$11,352,480.48,  exclusive  of  the  quick  assets,  amounting  to  $6,275,102.88. 

Cash  valuation  of  property,  1891,  45.2  p.  c. ;  good  will  acct.,  54.8  p.  c.,  in  1892,  cash  valuation,  48 
p.  c. ;  good  will,  52  p.  c.,  in  1893,  cash  val.,  50  p.  c. ;  good  will,  50  p.  c.,  in  1894,  cash  val.,  50;8  p.  c. ;  good 
will,  49.2  p.  c.,  in  1895,  cash  val.,  50.7  p.  c. ;  good  will,  49.3  p.  c.,  in  1896,  cash  val.,  48.2  p.  c. ;  good  will, 
51.8  p.  c.,  in  1897,  cash  val.,  49.55  p.  c. ;  good  will,  50.45  p.  c.,  in  1898,  cash  val.,  50.41  p.  c. ;  good  will, 
49.59  p.  c. 

General  Profit  and  Loss  Account,  Aug.  31,  1898.— Balance,  Aug.  31,  1897  ($6,310,787.16;  less,  provision 
for  6  months'  dividend  on  preferred  stock  to  Aug.  31,  $152,979),  $6,157,808.16;  profits  for  the  year, 
$1,559,661.55— total,  $7,717,469.71.  Contra:  Interest  on  debenture  bonds,  $245,440;  dividends  on  preferred 
stock  (6  p.  c.),  $611,916;  dividend  on  common  stock  (3  p.  c.,  payable  Dec.  1,  1898),  $607,113— total,  $1,464,469. 
Balance,  Aug.  31,  1898,  $6,253,000.71. 

Statement  of  net  profits  and  revenues  available  for  dividends,  1891-98: 


Year. 


Net  Total 

Profits.  Deductions. 

1891 $1,902,182  $579,187 

1892 2,527,699  673,725 

1893 1,800,040  652,933 

1894 1,428,153  731,855 


Surplus. 

$1,322,994 

1,853,973 

1,147,108 

696,297 


Year. 


Net  Total 

Profits.  Deductions. 

1895 $1,565,863  00  $734,192 

1896 886,43100  551,632 

1897 1,542,67300  527,593 

1898 1,559,66155  245,440 


Surplus. 

$831,67100 

334,799  00 

1,015,08000 

1,314,221  55 


General  Balance  Sheet,  August  31, 1898. 


Real  Estate,  Buildings,  Machinery,  etc.. $11,352,480  48 

Cash  in   Banks $1,845,905  11 

Bills   and    Accounts   Receiv- 
able     1,229,160  14 

Marketable  Products,  etc....  3,200,037  63—6,275,102  88 

Cash  Valuation  of  Entire  Property 17,627,583  36 

Balance,  Representing  Good  Will,  etc...  17,341,869  10 


Total   Assets $34,969,452  46 


Common    Stock $20,237,100  00 

Preferred   Stock 10, 198, 600  00 


Total   Share   Capital.  .$30,435,700  00 
Debenture  Bonds 3,068,000  00— $33,503,700  00 


Current  Liabilities: 
Commercial   Accounts.. 

Interest   Accrued 

Dividends   Accrued.. 


532,228  13 
20,453  33 
913,071—    1,465,752  46 


Total  Liabilities $34,969,452  40 


The  preferred  stock  is  entitled  to, receive  non-cumulative  dividends  at  the  rate  of  6  p.  c.  per  annum  be- 
fore any  dividends  for  the  same  year  are  paid  upon  the  common  stock,  same  to  be  paid  without  deduction  on 
account  of  national  or  other  taxes.  Its  participation  in  the  profits  is  thus  limited  in  consideration  of  the  se- 
curity and  income  given  by  its  preference  in  dividends  and  in  final  liquidation.  The  preferred  stock  is  sub- 
ject to  compulsory  redemption  at  $105  per  share  and  has  like  voting  power  with  the  common  stock.  The 
authorized  amount  of  preferred  stock  is  $14,562,300,  but  $4,363,700  of  that  amount  is  reserved  from  sale  and 
can  only  be  disposed  of  by  the  action  of  at  least  12-15ths  of  the  entire  board  of  directors,  upon  10  days'  no- 
tice of  a  meeting  called  for  that  purpose. 

The  common  stock  is  entitled  to  all  the  dividends  declared  in  excess  of  6  p.  c.  per  annum  upon  the 
pref.  stock.  This  stock  may  be  increased  under  the  provisions  and  restrictions  of  the  law  of  the  State  of 
New  Jersey,  and  in  conformity  with  the  regulations  of  the  New  York  Stock  Exchange,  and  thus  furnish 
means  to  retire  the  debenture  bonds  and  preference  stock. 

The  gold  debenture  bonds  are  part  of  an  authorized  issue  of  $5,000,000;  and  bear  interest  at  the  rate 
of  8  p.  c.  per  annum,  payable  in  gold  Feb.,  May,  Aug.,  and  Nov.,  at  the  transfer  agency;  principal  due 
Nov.  1,  1900.  They  are  tor  $1,000  gold  each,  in  coupon  form.  Interest  is  free  of  all  taxes.  There  is  no 
mortgage  on  any  portion  of  the  company's  property  or  any  of  the  properties  in  which  this  company  is 
interested,  and  no  mortgage  can  be  made  without  the  written  approval  of  the  holders  of  80  p.  c.  in  amount 
of  the  debenture  bonds  outstanding.  These  bonds  were  issued  to  fund  temporary  loans  and  to  provide  work- 
ing capital,  and  are  subject  to  compulsorv  redemption  at  110  and  accrued  interest  upon  not  less  than  60 
days'  notice.  Of  these  bonds  $210,000  were"  drawn  and  cancelled  on  Aug.  1,  1892;  $224,000  on  Aug.  1,  1893; 
$240,000  on  Aug.  1,  1894,  and  $258,000  on  Aug.  1,  1895,  leaving  outstanding  $3,068,000  of  authorized  issue. 
Registrar  of  bonds:  Winslow,  Lanier  &  Co.,  17  Nassau  St.,  New  York,  N.  Y.,  at  whose  office  interest  is 
payable. 

Directors. — Edward  D.  Adams,  William  Barbour,  Chas.  F.  Clark,  James  A.  Garland,  Charles 
Lanier,  Robert  F.  Munro,  J.  Kennedy  Tod,  George  Austin  Morrison,  E.  Urquhart,  R.  T.  Wilson, 
Jos.  Larocque,  Harris  C.  Fahnestock,  Bradish  Wilson,  New  York,  N.  Y. ;  J.  Rogers  Maxwell,  Brooklyn,  N.  Y. ; 
J.  F.  Chamberlin,  Summit,  N.  J.  Officers:  George  Austin  Morrison,  Chairman  of  the  Board  and  President; 
Robert  F.  Munro,  Vice-Pres. ;  Justus  E.  Ralph,  Sec.  &  Treas. ;  Sullivan  &  Cromwell,  Gen.  Counsel.  Principal 
Office,  at  the  Refinery,  West  New  York,  Hudson  Co.,  N.  J.  Executive  Office,  27  and- 29  Beaver  St.,  New  York, 
N.  Y.  Registrar  of  stock,  Central  Trust  Co.,  New  York;  transfer  agent,  Winslow,  Lanier  &  Co.,  17  Nassau 
St.,  New  York. 
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American  District  Telegraph,  Co. — Incorporated  under  laws  of  New  York.  In  Jan.,  1892, 
this  company  purchased  the  entire  stock,  property,  and  franchise  of  the  Mutual  District  Telegraph  Co.,  and 
Mutual  District  Messenger  Co.,  Limited,  and  in  1893  that  of  the  District  Telegraph  and  Burglar  Alarm  Co. 
of  Harlem.  To  provide  the  means  for  these  purchases  the  company's  stock  was  increased  from  $3,000,000  to 
$4,000,000  (par,  $100),  of  which  amount  $155,300  is  in  the  treasury  of  the  company,  leaving  the  amount  out- 
standing, $3,844,700. 

Operations,  year  ending  Dec.  31,  1898. — Total  receipts,  $586,020.72.  Operating  expenses,  including 
construction,  $494,684.98.  Net  revenue,  $91,335.74.  Paid  dividends  (1  p.  c.  each,  May  16  and  Nov.  16,  1898), 
$76,884.  Surplus,  $14,451.74;  total  surplus,  Dec.  31,  1898,  $62,471.40. 

Tota^  number  of  miles  of  wire  in  operation,  1,475J;  offices  in  operation,  85;  instruments  in  operation, 
28,973.  Average  number  of  employees,  not  including  construction  and  messenger  force,  125;  messengers, 
1,086.  Messenger  calls  (including  collection  of  telegrams),  4,650,403;  telegrams  delivered,  4,728,430;  circular 
department  deliveries,  7,278,838. 

Stocks  and  bonds  in  company's  treasury:  700  shares  stock  A.  D.  T.  Co.,  Baltimore  (par, 
$1),  $700;  1,760  shares  stock  District  Telegraph  Co.,  Boston  (par,  $25),  $44,000;  250  shares  stock  A.  D.  T.  Co., 
Cleveland  (par,  $20),  $5,000;  1,750  shares  stock  Holmes  Electric  Protective  Co.  (par,  $100),  $175,000;  and  10 
collateral  trust  bonds,  W.  U.  T.  Co.  (par,  $1,000),  $10,000. 

Directors.— T.  F.  Clark,  E.  R.  Chapman,  Thomas  T.  Eckert,  Marcellus  Hartley,  Walter  G.  Oak- 
man,  Thomas  C.  Platt,  D.  N.  Grouse,  A.  Barton  Hepburn,  George  J.  Gould,  John  G.  Moore,  John  F.  Pat- 
terson, H.  K.  Sheldon,  Charles  A.  Tinker.  Officers:  Thomas  T.  Eckert,  Pres. ;  C.  S.  Shivler,  Sec.  &  Treas., 
New  York,  N.  Y.  General  Office,  8  Dey  St.,  New  York. 

American  Linseed  Oil  Co. — Chartered  Dec.  5,  1898,  under  the  laws  of  the  State  of  New  Jersey, 
to  consolidate  into  a  single  concern  the  several  plants  engaged  in  the  manufacture  of  linseed  oil  and  flaxseed 
products;  to  include  plants  owned  by  the  National  Linseed  Oil  Co.,  as  well  as  those  owned  by  the  inde- 
pendent crushers,  showing  approximately  an  aggregate  capacity  five-sixths  of  that  of  the  plants  of  the 
National  Linseed  Oil  Co. ;  the  intention  being  by  such  consolidation  to  cover  over  85  p.  c.  of  the  linseed 
oil  manufacturing  interests  of  the  United  States.  The  independent  crushers  were:  The  Dean  Linseed  Oil 
Co.,  New  York,  N.  Y. ;  The  Cleveland  Linseed  &  Oil  Co.,  Chicago,  111.,  and  Cleveland,  O. ;  The  Metzger 
Linseed  Oil  Co.,  Toledo,  O. ;  The  Metzger  Linseed  Oil  Co.,  Chicago,  111.;  Campbell  &  Thayer,  New  York, 
N.  Y. ;  The  Toledo  Linseed  Oil  Co.,  Toledo,  O. ;  The  Leonard  &  Daniels  Linseed  Oil,  Piqua,  O.  The  com- 
pany virtually  began  business  on  March  1,  1899,  with  $5,000,000  working  capital. 

Financial  Statement,  May  1,  1899.— Capital  stock  authorized  ($16,750,000  common  and  $16,750,000  pre- 
ferred; $100  shares),  $33,500,000.  Capital  stock  outstanding  ($15,500,000  common  and  $15,500,000  preferred), 
$31,OOQ,000. 

Bonded  Indebtedness. — American  Linseed  Co.  has  no  indebtedness  of  any  kind,  excepting  about  $430,- 
000  of  bonds  issued  against  the  property  of  the  old  National  Linseed  Oil  Co.,  and  to  secure  the  payment  of 
which  the  Central  Trust  Co.  holds  $3,000,000  of  the  capital  stock,  as  stated  before.  All  the  balance  of  the 
issue,  which  amounted  to  $1,500,000,  has  been  paid. 

The  preferred  stock  is  entitled  out  of  any  and  all  surplus  net  profits,  whenever  declared  by  the  board 
of  directors,  to  non-cumulative  dividends  at  the  rate  of  not  to  exceed  7  p.  c.  per  annum  for  the  fiscal 
year  beginning  March  1,  1899,  and  for  each  and  every  fiscal  year  thereafter,  payable  in  preference  and  pri- 
ority to  any  payment  of  any  dividend  on  the  common  stock  for  such  fiscal  year. 

The  corporation  may  use  and  apply  its  surplus  earnings,  or  accumulated  profits  authorized  by  law  to 
be  reserved,  to  the  purchase  or  acquisition  of  property,  and  to  the  purchase  or  acquisition  of  its  own  capi- 
tal stock  from  time  to  time,  to  such  extent  and  in  such  manner  and  upon  such  terms  as  its  board  of  di- 
rectors shall  determine;  and  neither  the  property  nor  the  capital  stock  so  purchased  and  acquired,  nor  any 
of  its  capital  stock  taken  in  payment  or  satisfaction  of  any  debt  due  to  the  corporation,  shall  be  regarded 
as  profits  for  the  purposes  of  declarations  or  payment  of  dividends,  unless  otherwise  determined  by  a  ma- 
jority of  the  board  of  directors,  or  a  majority  of  the  stockholders. 

Directors.— B.  F.  Miles,  Cleveland,  O. ;  G.  E.  Highley,  Chicago,  111.;  Guy  G.  Major,  Geo.  G.  Metzger 
Toledo,  O. ;  A.  H.  Larkin,  Nutley,  N.  J. ;  John  L.  Severance,  Cleveland,  0. ;  Joseph  A.  Dean,  New  York,  N.  Y. 
Augustus  N.  Eddy,  Chicago,  111. ;  W.  P.  Orr,  Pickaway,  O. ;  Arnold  Thayer,  New  York,  N.  Y. ;  Geo.  A.  Archer 
St.  Paul,  Minn.;  J.  W.  Daniels,  Buffalo,  N.  Y.  Officers:  B.  F.  Miles,  Chairman  of  Board,  Cleveland,  O. 
Guy  G.  Major,  Pres.,  Toledo,  O. ;  J.  A.  Dean,  Vice-Pres.,  New  York,  N.  Y. ;  Geo.  G.  Metzger,  2d  Vice-Pres. 
Toledo,  O. ;  G.  E.  Highley,  Sec.,  Chicago,  111.  General  Office,  Chicago,  111.  Eastern  Office,  100  William  St. 
New  York,  N.  Y. 

American  Railways  Co. — Chartered  April  20,  1899,  under  the  laws  of  the  State  of  New  Jersey,  for 
the  purpose  of  buying,  leasing  and  operating  street  railways.  Up  to  Aug.  1,  1899,  the  company  had  acquired 
the  following  properties:  (1)  The  Bridgeton  Electric  Co.,  Bridgeton,  N.  J.,  which  furnishes  electric  light  and 
power  to  that  city;  (2)  The  Bridgeton  and  Millville  Traction  Co.,  with  its  underlying  companies,  which 
operates  a  street  railway  in  the  city  of  Bridgeton,  N.  J.,  connecting  that  city  with  the  city  of  Millville,  N.  J., 
in  one  direction,  and  with  the  villages  of  Fairton  and  Cedarville,  N.  J.,  in  another;  (3)  Springfield  Ry.  Co., 
operating  a  street  railway  in  Springfield,  O.  The  entire  issue  of  1st  mtge.  bonds  ($25,000  6s)  and  the  entire 
capital  stock  ($25,000;  $100  shares)  of  the  Bridgeton  Electric  Co.,  as  also  the  entire  capital  stock  ($200,000; 
$50  shares)  of  the  Bridgeton  and  Millville  Traction  Co.  have  been  purchased  by  the  American  Rys.  Co.,  while 
negotiations  with  regard  to  the  acquisition  of  the  Springfield  Ry.  Co.  are  practically  completed.  For  state- 
ments of  the  two  last-named  companies,  see  General  Index.  The  company  states  that  there  were  numerous 
other  properties  under  negotiation  on  Aug.  1,  1899. 

Financial  Statement,  Aug.  1,  1899.— Capital  stock  ($50  shares)  authorized,  $25,000,000;  subscribed,  $12,500,- 
000;  paid  in,  $1,250,000.  Annual  meeting,  third  Tuesday  in  May,  at  Camden,  N.  J. ;  books  close  twenty  days 
in  advance.  Registrar  of  stock,  Equitable  Trust  Co.,  Philadelphia,  Pa. 

Directors  (elected  April  21,  1899). — A.  A.  McLeod,  New  York,  N.  Y. ;  Wm.  F.  Harrity,  Jeremiah  J.  Sulli- 
van, Samuel  R.  Shipley,  E.  J.  Mathews,  Silas  W.  Petlet,  Wm.  H.  Shelmerdine,  Philadelphia,  Pa.;  Geo.  B. 
Martin,  Camden,  N.  J.'  Officers:  A.  A.  McLeod,  Pres.,  621  Broadway,  New  York,  N.  Y. ;  Wm.  F.  Harrity, 
Vice-Pres.,  Treas.  &  Transfer  Agt.;  C.  L.  S.  Tingley,  Asst.  Treas.,  Sec.  &  Purch.  Agt. ;  H.  J.  Crowley,  Gen. 
Mgr. ;  Silas  W.  Petlet,  Gen.  Counsel,  Philadelphia,  Pa.  General  Office,  910  Real  Estate  Trust  Bldg.,  Phila- 
delphia, Pa. 

American  Smelting-  and  Refining  Co. — Organized  April  4,  1899,  under  the  laws  of  the 
State  of  New  Jersey.  The  company  is  the  owner  of  all  the  property,  rights,  and  assets  of  every  kind  here- 
tofore owned  by  the  following  corporations: 

The  United  States  Smelting  &  Refining  Co.,  Helena  and  Great  Falls,  Mont.;  National  Smelting  Co., 
Chicago,  111.;  Omaha  &  Grant  Smelting  Co.,  Omaha,  Neb.,  and  Denver,  Col.;  San  Juan  Smelting  &  Re- 
fining Co.,  Durango,  Col.;  Pueblo  Smelting  &  Refining  Co.,  Pueblo,  Col.;  Colorado  Smelting  Co.,  Pueblo, 
Col.;  Hanauer  Smelting  Works,  Salt  Lake  City,  Utah;  Pennsylvania  Lead  Co.  and  Pennsylvania  Smelting 
Co.,  Salt  Lake  City,  Utah,  and  Pittsburgh,  Pa.;  Globe  Smelting  &  Refining  Co.,  Denver,  Col.;  Bi-Metallic 
Smelting  Co.,  Leadville,  Col.;  Germania  Lead  Works,  Salt  Lake  City,  Utah;  Consolidated  Kansas  City 
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Smelting  &  Refining  Co.,  Kansas  City,  Mo.,  and  El  Paso,  Tex.;  Chicago  &  Aurora  Smelting  &  Refining  Co., 
Chicago  and  Aurora,  111.,  and  Leadville,  Col. 

Financial  Statement,  May  1,  1899.— Capital  stock  authorized  ($32,500,000  common  and  $32,500,000  pre- 
ferred), $65,000,000;  capital  stock  outstanding  ($27,400,000  common  and  $27,400,000  preferred;  $100  shares), 
$55,800,000. 

Preferred  stock  is  entitled  to  cumulative  dividends  of  7  p.  c.  per  annum,  but  to  no  further  share  of 
the  net  profits.  In  case  of  liquidation  or  dissolution  of  the  corporation,  the  holders  of  the  preferred  stock 
will  be  entitled  to  be  paid  in  full,  both  the  principal  of  their  shares  and  the  accrued  dividends,  before  any 
amount  is  paid  to  the  holders  of  common  stock.  After  the  satisfaction  of  the  preferred  stockholders'  rights, 
as  stated,  all  further  net  profits  and  all  excess  of  assets  are  to  be  divided  pro  rata  among  the  holders  of 
common  stock. 

The  properties  acquired  by  the  company  will  be  clear  and  free,  with  the  exception  of  the  following: 
Omaha  &  Grant  Smelting  Co.  1st  mtge.  6  p.  c.  bonds,  due  March  1,  1911,  $1,133,000;  Consol.  Kansas  City 
Smelting  &  Refining  Co.  1st  mtge.  6  p.  c.  bonds,  due  May  1,  1900,  $1,000,000. 

Directors.— E.  W.  Nash,  J.  B.  Grant,  Guy  C.  Barton,  \V.  S.  Gurnee,  Barton  Sewall,  A.  Eilers,  M.  D. 
Thatcher,  D.  H.  Moffat,  Dennis  Sheedy,  A.  R.' Meyer,  N.  Witherell,  R.  S.  Towne,  Grant  B.  Schley,  H.  H. 
Rogers,  Leonard  Lewisohn.  Officers:  E.  W.  Nash,  Pres. ;  Barton  Sewall,  Vice-Pres. ;  Edward  Brush,  Sec.; 
Thomas  B.  Adams,  Asst.  &  Acting  Treas.  General  Office,  71  Broadway,  New  York,  N.  Y. 

American  Steel  Hoop  Co. — Organized  April  14,  1899,  under  the  laws  of  the  State  of  New  Jer- 
sey, and  absorbed  the  following-named  concerns: 

Union  Works  pf  National  Steel  Co.,  Youngstown,  Girard  and  Warren,  O. ;  J.  Painter's  Sons  &  Co., 
Pittsburgh,  Pa.;  The  Isabella  Furnace  Co.,  Pittsburgh,  Pa.;  William  Clark's  Son  &  Co.,  Pittsburgh,  Pa.; 
The  Monnessen  Steel  Co.,  Monnessen,  Pa.;  The  Pomeroy  Iron  &  Steel  Co.,  Pomeroy,  O. ;  The  P.  L.  Kimberly 
Co.,  Sharon  and  Greenville,  Pa.;  The  Portage  Iron  Co.,  Limited  (limited  partnership),  Duncansville,  Pa.; 
Lindsay  &  McCutcheon,  Allegheny,  Pa.  The  properties  consist  of  blast  furnaces  and  rolling  mills  for  the 
manufacture  of  hoops,  bands,  bars,  skelp  and  kindred  products,  the  annual  tonnage  amounting  to  700,000 
tons  of  finished  product  and  200,000  tons  of  pig  iron. 

The  American  Steel  Hoop  Co.  either  actually  owns  in  fee  or  owns  every  share  of  stock  of  the  cor- 
poration which  does  own  in  fee  the  properties  of  every  one  of  the  constituent  companies,  and  all  of  said 
companies  are  free  of  lien  or  incumbrance.  The  net  earnings  of  the  constituent  companies  during  the 
period  from  July  1,  1898,  to  April  1,  1899,  amounted  to  $720,000. 

Financial  'statement.— Capital  stock  authorized  and  issued  ($19,000,000  common  and  $14,000,000  pre- 
ferred; $100  shares),  $33,000,000.  The  cash  working  capital  is  $3,000,000.  There  is  no  bonded  indebtedness 
authorized  or  outstanding. 

The  preferred  stock  is  entitled,  in  preference  to  the  common  stock,  to  cumulative  dividends,  at  the 
rate  of  7  p.  c.  yearly,  payable  quarterly,  half-yearly,  or  yearly;  that  is  to  say,  dividends  may  be  paid  upon 
the  common  stock  only  when  the  preferred  stock  shall  have  received  dividends  at  said  rate  from  the  time 
of  the  issue  thereof.  The  preferred  stock  shall  also  have  a  preference  over  the  common  stock  in  any  distribu- 
tion of  assets  other  than  profits  until  the  full  par  value  thereof  and  7  p.  c.  per  annum  thereon  from  the 
time  of  issue  shall  have  been  paid  by  dividends  or  distribution.  The  preferred  stock  shall  not  receive  any 
dividend  from  profits  in  excess  of  said  7  p.  c.  per  annum,  nor  any  share  in  distribution  of  assets  in  excess 
of  said  par  value  and  the  amount  then  unpaid  of  such  cumulative  dividends;  but  the  common  stock  alone 
shall  receive  all  further  dividends  and  shares  in  distribution. 

Directors  (elected  April  19,  1899).— C.  S.  Guthrie,  C.  A.  Painter,  George  E.  Painter,  Veryl  Preston,  W. 
E.  Taylor,  R.  M.  Gilbert,  W.  S.  Graham,  F.  S.  Wheeler,  D.  G.  Reid,  W.  B.  Leeds,  W.  E.  Reis,  Henry  Wick, 
J.  H.  Moore,  W.  II.  Moore.  Officers:  C.  S.  Guthrie,  Pres.;  C.  A.  Painter,  1st  Vice-Pres.;  Veryl  Preston,  2d 
Vice-Pres. ;  H.  H.  Durand,  3d  Vice-Pres. ;  F.  S.  Wheeler,  Treas. ;  F.  L.  Clark,  Sec.  General  Office,  Pittsburgh, 
Pa. 

American  Steel  and  \Vire  Co. — Incorporated  under  the  laws  of  New  Jersey,  Jan.  13,  1899. 
The  principal  business  is  the  manufacture  of  wire,  wire  nails,  rods,  fencing,  etc.  The  company  acquired 
the  following  plants  (see  advertisement  facing  Classified  Index  to  Advertisers) : 


American  Steel  and  Wire  Co.  (of  Illinois). . .  See  below. 

Washbnrn-Moen  Mfg.  Co Worcester,  Mass. 

Washbtirn-Moen  Mfg.  Co Waukegan,  111. 

Washburn-Moen  Mfg.  Co San  Francisco,  Cal. 

Worcester  Wire  Co Worcester,  Mass. 

Cleveland  Rollins:  Mill  Co Cleveland,  O. 

Oliver  &  Snyder  Steel  Co Pittsburgh,  Pa. 

New  Castle  Wire  Nail  Co New  Castle,  Pa. 

Pittsburgh  Wire  Co. Pittsburgh,  Pa. 

Cincinnati  Barbed  Wire  Fence  Co Cincinnati,  O. 

Newburg  Wire  and  Nail  Co Newburg,  N.  Y. 


Laidlaw  Bale  Tie  Co Joliet,  111. 

Laidlaw  Bale  Tie  Co Kansas  City,  Mo. 

Consolidated  Barbed  Wire  Co Joliet,  111. 

Consolidated  Barbed  Wire  Co Lawrence,  Kan. 

Oliver  Wire  Co Pittsburgh,  Pa. 

Indiana  Wire  Fence  Co Crawfordsvilje,  Ind. 

A.  R.  Whitney  &  Co Duncansville,  Pa 

Ptiget  Sound  Wire,  Nail  and  Steel  Co. .  .Everett,  Wasb. 

Emma  Furnace  of  Union  R.  M.  Co Cleveland.  O. 

Schoenberger  Steel  Co Pittsburgh,  P;i. 

Allegheny  Furnace  Co Allegheny,  Pa. 


The  company  controls  all  branches  of  the  wire  trade  in  the  United  States,  including  many  specialties. 
The  properties  acquired  include  the  Clark-Sauntry  and  Alpena  Ore  Mines  in  St.  Louis  County,  Minn.,  the 
Cuff  Ore  Mines  in  Dickinson  County,  Mich.,  and  the  Negaunee  Ore  Mines  in  Marquette  County,  Mich.,  and 
it  is  reported  that  the  company  will  engage  in  the  production  of  pig  iron  and  steel  apart  from  their  use  as 
material  in  its  own  province  of  the  industry.  The  company  also  acquired  the  property  of  the  Zenith  Transit 
Co.,  of  Cleveland,  O.,  and  some  coal  and  coke  properties  in  Westmoreland  and  Fayette  counties,  Pa. 

The  old  American  Steel  and  Wire  Co.  (of  Illinois),  to  which  the  present  corporation  is  virtually  suc- 
cessor, was  incorporated  under  the  laws  of  Illinois,  April  2,  1898,  and  acquired  the  properties  of  the  fol- 
lowing companies: 


American  Wire  Co Cleveland,  O. 

Consolidated  Steel  and  Wire  Co Cleveland,  O. 

Salem  Wire  Nail  Co Findlay,  O. 

American  Wire  Nail  Co Anderson,  Ind. 

I.  L.  Ellwood  Mfg.  Co De  Kalb,  111. 

Ellwood  Wire  and  Nail  Co De  Kalb,  111. 

McMullen  Fence  Co Evanston,  111. 


Consolidated'Steel  and  Wire  Co Allentown,  Pa. 

Consolidated  Steel  and  Wire  Co .Rankin,  Pa. 

Consolidated  Steel  and  Wire  Co Joliet,  111. 

Consolidated  Steel  and  Wire  Co Rockdale,  111. 

Consolidated  Steel  and  Wire  Co St.  Louis,  Mo. 

Consolidated  Steel  and  Wire  Co Beaver  Falls,  Pa. 

Salem  Wire  Nail  Co Salem,  O. 

H.  P.  Nail  Co Cleveland,  O. 

Its  capital  stock  amounted  to  $24,000,000,  consisting  of  $12,000,000  common  stock  and  $12,000,000  non- 
cumulative  7  p.  c.  preferred  stock.  The  bonds  outstanding  on  the  various  properties  assumed  by  the  com- 
pany amounted  to  $392,000.  The  company  paid  dividends  on  its  preferred  stock  at  the  rate  of>  li  p.  c. 
quarterly,  the  first  on  Aug.  1,  1898,  and  the  last  on  Jan.  14,  1899.  Under  a  circular  issued  by  J.  &  W. 
Seligman  &  Co.^  of  New  York,  dated  Jan.  7,  1899,  the  stock  of  the  Illinois  company  was  exchanged  for  that 
of  the  new  company  on  the  following  terms:  For  each  $100-share  of  the  old  preferred  stock,  $100"  in  new 
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preferred  stock  and  $60  in  new  common  stock;  for  each  $100-share  of  old  common  stock,  $120  in  new  com- 
mon stock. 

Operations.— The  total  sales  of  all  plants  in  1898  were  estimated  at  $52,000,000  to  $60,000,000,  and  the 
tonnage  of  purchased  product  at  about  1,100,000  tons  to  1,200,000  tons.  The  operations  of  the  new  com- 
pany began  on  Jan.  1,  1899,  and  the  payment  of  full  regular  quarterly  dividends  on  the  preferred  stock  be- 
gan on  April  15,  1899. 

Financial  Statement,  July  1,  1899.— Capital  stock  authorized  and  issued  ($50,000,000  common  and 
$40,000,000  preferred;  $100  shares),  $90,000,000.  Of  this  stock,  $33,600,000,  consisting  of  $21,600- 
000  common  stock  and  $12,000,000  preferred  stock,  were  offered  in  exchange  for  the  shares  of  the  old  Ameri- 
can Steel  and  Wire  Co.  (of  Illinois),  under  the  terms  stated  before.  A  syndicate  which  furnished  $28,000,000 
cash  received  $28,000,000  in  preferred  stock,  and  $28,400,000  of  common  stock  was  either  included  in  the 
syndicate  purchase  or  was  reserved  for  other  purposes.  Of  the  cash  furnished  by  the  syndicate,  $15,000,000 
was  devoted  to  purchase  of  the  various  plants  acquired.  The  aggregate  valuation  of  the  plants  is  $23,407,- 

000.  The  working  capital  of  the  new  company  was  stated  to  be  $17,342,500. 

The  preferred  stock  is  entitled  to  cumulative  dividends  of  7  p.  c.  per  annum,  payable  quarterly,  but 
to  no  further  share  of  the  net  profits.  In  case  of  liquidation  or  dissolution  of  the  corporation,  the  holders 
of  preferred  stock  will  be  entitled  to  be  paid  in  full,  both  the  principal  of  their  shares  and  the  accrued 
dividends,  before  any  amount  is  paid  to  the  holders  of  common  stock,  and  will  be  also  entitled  to  their  pro 
rata  share  of  any  assets  in  excess  of  the  par  value  of  the  common  stock.  At  all  meetings  of  the  company, 
each  share  of  stock,  whether  common  or  preferred,  is  entitled  to  one  vote. 

Directors.— For  3-year  term:  John  W.  Gates,  I.  L.  Ellwood,  Wm.  Edenborn,  Henry  Seligman,  John  Lam- 
bert. For  2-year  term:  S.  H.  Chisholm,  A.  G.  Clifford,  W.  P.  Palmer,  P.  W.  Moen,  Frederick  Strauss.  For 
1-year  term:  Geo.  T.  Oliver,  J.  A.  Drake,  C.  T.  Boynton,  James  Hopkins,  C.  C.  Howard.  Executive  Committee: 

1.  L.  Ellwood  (Chairman),  John  W.  Gates,  Wm.  Edenborn. 

Officers  at  Chicago  (General  Office,  Rookery  Building):  John  W.  Gates,  Chairman;  John  Lambert,  Pres. ; 
Wm.  Edenborn,  1st  Vice-Pres. ;  Isaac  L.  Ellwood,  2d  Vice-Pres. ;  W.  A.  Green,  Treas. ;  F.  L.  Watson,  Asst. 
Treas. ;  C.  S.  Roberts,  Sec. ;  O.  Owen,  Asst.  Sec. ;  A.  M.  Crane,  Asst.  Gen.  Mgr. ;  Frank  Baackes,  Gen.  Supt. ; 
W.  R.  Walker,  Metallurgical  Eng. ;  E.  C.  Lott,  Dist.  Mgr.;  C.  T.  Boynton,  Gen.  Sales  Agt. ;  H.  Sanborn 
Smith,  Asst.  Gen.  Sales  Agt.;  C.  A.  Honecker,  Aud.;  C.  A.  Vogt,  Asst.  Aud.  Officers  at  Cleveland  (Office, 
Western  Reserve  Building) :  P.  Palmer,  Gen.  Mgr. ;  A.  S.  Chisholm,  Asst.  Gen.  Mgr. ;  A.  T.  De  Forest,  Dist. 
Mgr. ;  R.  W.  Nye,  Asst.  Dist.  Mgr. ;  J.  H.  Early,  Asst.  Dist.  Mgr.  Officers  at  Pittsburgh  (Office,  Tradesmen's 
Building):  W.  H.  Rowe,  Dist.  Mgr.;  J.  H.  Price,  Asst.  Dist.  Mgr.;  S.  W.  Tener,  Jr.,  Asst.  Dist.  Mgr.;  C.  L. 
Miller,  Dist  Supt.  Officers  at  New  York  (Office,  71  Broadway) :  S.  H.  Chisholm,  3d  Vice-Pres. ;  T.  P.  Alder, 
Asst.  Treas. ;  F.  E.  Patterson,  Asst.  Sec. ;  T.  H.  Taylor,  Asst.  Gen.  Sales  Agt.  Officers  at  Worcester,  Mass. ; 
P.  W.  Moeri,  4th  Vice-Pres. ;  F.  H.  Daniels,  Chief  Eng. ;  Charles  Ranlet,  Dist.  Mgr. ;  H.  G.  Stoddard,  Asst. 
Dist.  Mgr. ;  John  D.  Curtis,  Dist.  Supt. 

American  Straw  Board  Co. — Incorporated  in  1889  under  laws  of  Illinois,  to  engage  in  the 
business  of  manufacturing,  buying,  and  selling  straw  board,  pulp-lined  boards,  binders'  boards,  wood  pulp 
and  wood-pulp  boards,  and  paper  of  all  kinds,  and  has  succeeded  to  the  established  business  of  nineteen 
different  plants.  Net  earnings  for  1898,  $115,862.09,  as  against  $89,703.25  for  1897,  $113,292  for  1896,  $93,473 
for  1895,  $52,640  for  1894,  and  $342,176  for  1893. 

General  Balance  Sheet,  January  1, 1899. 


Real  Estate,  Patents,  and  Machinery $6,221,386  54 

Stores    425,000.00 

Personal    Property 53,206  29 

Merchandise    34,819  34 

Supplies    161,262  96 

Bills    Receivable 11,584  28 

Accounts  Receivable 394,529  84 

Suspense  Account  13,0^9  15 

Cash   38,584  91 


Total    Assets $7,353,383  31 


Capital  Stock  ($100  shares) $6,000,000  00 

Bonds— Total   Issue $1,250,000  00 

Less    Payments 514,00515—  735,99485 

Accounts  Payable 81.029  60 

Bills   Payable 300,000  00 

Bond  Interest  Accrued,  not  Due 18,925  CO 

Surplus    217,433  86 


Total  Liabilities $7,353,383  31 


Funded  debt  consists  of  1st  mtge.  sinking  fund  6  p.  c.  20-yr.  $1,000  coupon  bonds,  with  privilege  of 
registration,  due  Feb.  1,  1911,  principal  and  interest  payable  in  gold  coin.  Bonds  are  redeemable  after 
Feb.,  1901,  at  company's  option.  They  are  secured  on  all  the  active  plants  (19),  the  real  estate  con- 
nected therewith,  and  tools,  machinery  and  appliances  of  the  company,  situated  in  the  States  of  Illinois, 
Indiana,  Ohio,  Maryland  and  Virginia,  inventoried  at  over  $5,000,000,  and  secured  further  by  the  payment, 
commencing  Feb.  1,  1892,  of  $50,000  yearly  to  the  trustee  (International  Trust  Co.,  Boston,  Mass.)  as  a 
sinking  fund; 

Directors  (elected  Feb.,  1899).— R.  F.  Newcomb,  W.  P.  Orr,  Crawford  Fairbanks,  Geo.  L.  Webb,  C.  H. 
Castle,  M.  R.  Williams,  L.  A.  Wiley,  J.  A.  Spoor.  Officers:  R.  F.  Newcomb,  Pres.,  Quincy,  111.;  M.  R. 
Williams,  Vice-Pres.,  Anderson,  Ind. ;  E.  M.  Watkins,  Sec.  &  Treas.,  Chicago,  111.  General  Office,  Old  Colony 
Building,  Chicago,  111. 

American  Sunn  r  Refining  Co. — Chartered  Jan.  10,  1891,  under  laws  of  New  Jersey,  to  take 
over  the  assets  and  business  of  the  companies  represented  by  the  certificate  of  the  Sugar  Refineries  Co., 
which  was  reorganized  in  June,  1890. 

Operations. — The  latest  statement  of  earnings  published  by  this  company  is  for  eleven  months  ending 
Nov.  30,  1892,  for  which  see  Manual  for  1896,  page  1257.  . 

General  Balances. — The  following  comparative  statement  of  general  balances  is  compiled  from  the  re- 
ports made  to  the  Massachusetts  State  authorities: 


Dec.  31,  '98.  Dec.  31/97.  Deo..  31,  '96. 

Real  Estate $37,285,545  $37,691,871  $43,140,770 

Caeh  and  Debts  Re- 
ceivable . . . .' 27,563,965  25,582,504  2 J ,778,447 

Sugar  on  Hand  ....    22,243,224  22,489,384  13,864,207 

Improvem't  Acct 6,618,003 

Inv.  in  Other  Cos..     31,058,143  30,347,657  28,251,435 


Total  Assets  ..$118,150,877  $116,111,416  $113,652,862 


Dec.  31,  '98.  Dec.  31,  '97.  Dec.  31,  '96. 

Capital $73,936,000  $73,936,000    $73,936,000 

Debts 32,987,200  31,150,525      27,530,942 

Reserve 11,227,677  11,024,891      12,185,920 


Tot.Liabi]ities.§118,150,877  $116,111,416  $113,652,862 


The  item  "Improvement  Account"  in  the  preceding  statement  is  properly  chargeable  against  the  re- 
serves, which  reduces  the  same  to  $5,567,917  in  1896. 

Financial  Statement.— Capital  stock  authorized— par,  $100  (common,  $37,500,000;  preferred,  $37,500,000), 
$75,000,000.  Funded  debt  authorized  consists  of  $10,000,000  1st  mtge  6  p.  c.  $1,000  bonds,  due  Jan.,  1911,  in- 
terest Jan.  and  July,  at  the  office  of  the  Central  Trust  Co.,  New  York.  All  the  bonds  are  held  in  the  com- 
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pany's  treasury.  Preferred  stock  is  entitled  to  7  p.  c.  cumulative  dividends;  on  a  portion  ^payments  are 
made  quarterly,  and  on  the  rest  half-yearly. 

In  Jan.,  1892,  an  increase  of  $25,000,000  in  stock  was  voted,  half  to  be  common  and  half  preferred,  the 
proceeds  to  be  used  for  buying  up  other  refineries,  or  for  buildings.  Accordingly,  a  controlling  interest  was 
purchased  (in  March,  1892)  in  the  stock  of  the  E.  C.  Knight  Co.,  of  Philadelphia  ($800,000),  of  the  Franklin 
Sugar  Co.  of  Penn.  ($5,000,000),  the  Spreckels  Sugar  Refining  Co.  of  Penn.  ($5,000,000),  and  the  Delaware 
Sugar  House  ($96,000). 

Directors. — H.  O.  Havemeyer,  F.  O.  Matthiessen,  John  E.  Parsons,  Lowell  M.  Palmer,  John  Mayer,  W.  B. 
Thomas,  Chas.  II.  Senff.  Officers:  H.  O.  Havemeyer,  Pres. ;  C.  R.  Heike,  Sec.,  New  York,  N.  Y. ;  Arthur 
Donner,  Treas.,  Boston,  Mass.  General  Office,  117  Wall  St.,  New  York,  N.  Y. 

American  Tin  Plate  Co. — Incorporated  Dec.  15,  1898,  under  the  laws  of  the  State  of  New  Jer- 
sey. Following  is  a  list  of  the  properties  belonging  in  fee  to  the  company: 

American  Tin  Plate  Co.,  Elwood,  Ind. ;  American  Tin  Plate  Co.,  Montpelier,  Ind. ;  Beaver  Tin  Plate 
Co.,  Lisbon,  O. ;  Crescent  Sheet  &  Tin  Plate  Co.,  Cleveland,  O. ;  Falcon  Tin  Plate  &  Sheet  Co.,  Niles,  O. ; 
Humbert  Tin  Plate  Co.,  Connellsville,  Pa.;  Irondale  Steel  &  Iron  Co.,  Richmond,  Ind.;  La  Belle  Iron 
Works,  Wheeling,  W.  Va. ;  Monongahela  Tin  Plate  Co.,  Pittsburgh,  Pa.;  National  Tin  Plate  Co.,  Anderson, 
Ind.;  National  Tin  Plate  Co.,  Monessen,  Pa.;  New  Castle  Steel  &  Tin  Plate  Co.,  New  Castle,  Pa.;  Pennsyl- 
vania Tin  Plate  Co.,  New  Kensington,  Pa.;  Pittsburgh  Tin  Plate  Co.,  New  Kensington,  Pa.;  Shenango  Val- 
ley Steel  Co.,  New  Castle,  Pa.;  Star  Tin  Plate  Co.,  Pittsburgh,  Pa.;  U.  S.  Iron  &  Tin  Plate  Mfg.  Co., 
Demmler,  Pa.;  Wallace,  Banfield  &  Co.,  Irondale,  O. ;  Washington  Steel  &  Tin  Plate  Mills,  Washington,  Pa.; 
Atlanta  Steel  &  Tin  Plate  Co.,  Atlanta,  Ind.;  Baltimore  Tin  Plate  Co.,  Baltimore,  Md. ;  Blairsville  Rolling 
Mill  &  Tin  Plate  Co.,  Blairsville,  Pa.;  Cincinnati  Rolling  Mill  &  Tin  Plate  Co.,  Cincinnati,  O. ;  Cumberland 
Steel  &  Tin' Plate  Co.,  Cumberland,  Md. ;  Ellwood  Tin  Plate  Co.,  Ellwood  City,  Pa.;  Great  Western  Tin 
Plate  Co.,  Chicago,  111.;  Hamilton  &  Co.,  West  Newton,  Pa.;  Johnstown  Tin  Plate  Co.,  Johnstown,  Pa.; 
Laughlin  Nail  Co.,  Martin's  Ferry,  O. ;  Marshall  Bros.  &  Co.,  Philadelphia,  Pa.;  The  Moorewood  Co.,  Gas 
City,  Ind.;  Morton  Tin  Plate  Co.,  Cambridge,  O. ;  Neshannock  Sheet  &  Tin  Plate  Co.,  New  Castle,  Pa.; 
Ohio  River  Sheet  &  Tin  Plate  Co.,  P.  O.  Agnew,  Pa.;  Reeves  Iron  Co.,  Canal  Dover,  0. 

The  company  has  acquired  all  the  plate  and  machinery,  exclusive  of  realty,  used  for  manufacturing 
tin  plate,  of  the  following  companies:  Aetna  Standard  Iron  &  Steel  Co.,  Bridgeport,  O. ;  Britton  Rolling 
Mill  C6.,  Cleveland,  O. ;  Somers  Bros.,  Brooklyn,  N.  Y. ;  Stickney  Iron  Co.,  Baltimore,  Md. 

The  net  earnings  of  the  constituent  companies  for  1898  were  $2,000,000. 

Financial  Statement,  Feb.  1,  1899.— Capital  stock  authorized  ($30,000,000  common  and  $20,000,000  pre- 
ferred; $100  shares),  $50,000,000.  Capital  stock  outstanding  ($28,000,000  common  and  $18,000,000  preferred), 
$46,000,000.  There  is  no  bonded  debt. 

Preferred  stock  has  priority  over  common  stock  for  cumulative  dividends  at  the  rate  of  7  p.  c.  per 
annum  out  of  the  net  profits,  and  also  has  preference  as  to  assets  in  case  of  liquidation  or  the  dissolution 
ol  the  corporation.  Both  classes  of  stock  have  equal  voting  powers. 

It  is  provided  in  the  charter  that  the  officers  of  the  corporation  shall  have  no  power  to  mortgage  its 
real  property  except  upon  the  consent  in  writing  first  obtained  of  the  holders  of  a  majority  of  the  issued 
preferred  stock,  or  upon  the  affirmative  vote  of  a  majority  of  the  holders  of  the  said  preferred  stock  at  a 
meeting  duly  called  for  that  purpose,  and  upon  such  consent  so  obtained,  or  upon  such  affirmative  vote  so 
had,  and  not  otherwise,  the  corporation  shall  have  like  power  to  mortgage  its  real  property  to  secure  an 
issue  of  bonds  or  otherwise. 

Directors.— H.  B.  Leeds  (Chairman),  D.  G.  Reid,  W.  T.  Graham,  Warner  Arms,  W.  H.  Moore,  J.  H. 
Moore,  F.  S.  Wheeler,  Chicago,  111. ;  R.  R.  Quay,  Pittsburgh,  Pa. ;  Jas.  B.  Dill,  Jas.  McLean,  New  York,  N.  Y. ; 
Geo.  Greer,  New  Castle,  Pa. ;  J.  A.  Matthews,  Cleveland,  0. ;  C.  A.  Robinson,  Wheeling,  W.  Va. ;  E.v  Reis, 
Chicago,  111.  Officers:  D.  G.  Reid,  Pres.;  W.  B.  Leeds,  Vice-Pres.;  W.  T.  Graham,  Vice-Pres. ;  Warner  Arms, 
Vice-Pres. ;  F.  S.  Wheeler,  Treas.;  W.  F.  Dutton,  Sec.;  E.  G.  Applegate,  Asst.  Sec.  &  Treas.;  C.  W.  Bray, 
Chief  Eng.  ;-A.  G.  Young,  Traffic  Mgr. ;  L.  H.  Landon,  Pur.  Agt. ;  W.  P.  Beaver,  Aud.,  Chicago,  111.  General 
Office,  Marquette  Bldg.,  Chicago,  111. 

American  Tobacco  Co.  (The). — Incorporated  for  50  years,  Jan.  21,  1890,  under  laws  of  New 
Jersey,  for  the  purpose  of  curing  leaf  tobacco,  buying,  manufacturing  and  selling  tobacco  in  all  its  forms, 
and  establishing  factories,  agencies,  and  depots  for  the  sale  and  distribution  thereof,  besides  doing  all 
things  incidental  to  the  business  of  trading  and  manufacturing  aforesaid,  etc.,  with  power  to  carry  on  its 
business  in  all  other  States  and  Territories  of  the  United  States,  and  in  Canada,  Great  Britain,  and  all  other 
foreign  countries.  (For  statement  of  property  purchased  see  Poor's  Hand-Book  of  Investment  Securities  for 
1892-93  and  Manual  for  1896,  page  1258.)  Early  in  1898  the  company  purchased  the  property  and  assets  of  the 
Brown  Tobacco  Co.,  St.  Louis,  Mo.,  and  of  the  Drummond  Tobacco  Co.,  St.  Louis,  Mo.,  and  in  Feb.,  1899, 
purchased  the  property  and  assets  of  the  Union  Tobacco  Co.  of  America,  including  more  than  98  p.  c.  of  the 
capital  stock  of  the  Blackwell's-Durham  Tobacco  Co. 

During  the  year  1898  the  company  sold  to  Continental  Tobacco  Co.  all  assets,  brands,  real  estate  and 
good  will  pertaining  to  its  plug  tobacco  business  situated  in  Louisville,  Ky.,  and  St.  Louis,  Mo.,  including 
the  National  Tobacco  Works,  of  Louisville,  Ky.,  purchased  in  1891,  the  James  G.  Butler  Tobacco  Co.,f  pur- 
chased in  1895,  the  Drummond  Tobacco  Co.  and  The  Brown  Tobacco  Co.,  purchased  in  1898 — all  of  St. 
Louis,  Mo.,  receiving  therefor  preferred  and  common  stock  of  Continental  Tobacco  Co.  amounting  to  $30,- 
274,200. 

Operations. — Net  earnings,  year  ending  Dec.  31,  1898,  after  deducting  all  charges  and  expenses  of 
management,  etc.,  $4,957,803.92,  from  which  were  paid  four  quarterly  dividends  of  2  p.  c.  each  on  preferred 
stock,  $1,007,020;  6  p.  c.  interest  payable  3  p.  c.  each  in  Nov.,  1898,  and  in  May,  1899,  on  scrip  (issue  May 
1,  1896),  $214,800— total,  $1,221,820.  Net  income,  $3,735,983.92;  income  from  sale  of  plug  business,  $11,701,- 
414.04;  income  from  other  sources,  $1,284,741.40— total,  $16,722,139.36.  Add  surplus  from  Dec.  31,  1897, 
$7,447,849.51— total  available,  $24,169,988.87.  Paid  dividend  on  common  stock  (8  p.  c.),  $1,612,300.  Balance- 
Surplus,  Dec.  31,  1898,  $22,557,688.87. 

General  Balance  Sheet,  December  31,  1898. 


Real  Estate,  Machinery,  Fixtures,  etc....  $3,391,085  03 
Patents,  Trade  Marks,  Good  Will,   etc...  24,903,780  69 

Materials  and  Supplies 6,716,240  85 

Stocks  in  Foreign  Companies 1,264,655  00 

Stocks  in  Other  Companies  (Low  Val'n).  20,127,585  On 

Cash   2,903,049  78 

Bills  and  Accounts  Receivable 2,991,358  58 


Total   Assets $62,297,754  93 


Capital  Stock— Common  ($50  shares) . ..  ,$21,000,000  00 

Preferred    ($100   shares)..  14,000,000  00 

Scrip,  issue  May  1,  1896..     3,580,000  00 

Pref.  Stk.  Dividends  Payable  Feb.  1,  1899       280,000  00 

Com.  Stk.  Dividends  Payable  Feb.  1,  1899       420,000  00 

Accrued  Interest  on  Scrip 35,800  oo 

Accounts  Current,   Payable 307,7?0  71 

Accrued    Commissions 16,151  4fi 

Advertising  Fund 1^0,383  81 

Profit  and  Loss 22,557,688  87 


Total  Liabilities $62,297,754  93 
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The  preferred  stock  is  entitled  to  a  preferential  dividend,  not  exceeding  8  p.  c.,  non-cumulative,  paya- 
ble quarterly'  before  any  dividends  are  payable  upon  the  common  stock,  and  also  has  a  preference  upon  the 
assets  of  the  company  upon  any  final  disposition  or  distribution  thereof.  For  details  of  dividend  payments 
see  Manual  for  1896,  page  1258;  also  General  Index. 

During  the  year  1898  the  company  issued  and  sold  $2,065,000  preferred  stock  and  $3,100,000  common 
stock.  The  proceeds  of  the  sale  of  this  stock  were  used  to  purchase  the  businesses  of  the  Drummond  To- 
bacco Co.  and  The  Brown  Tobacco  Co.,  both  of  St.  Louis,  Mo.,  and  to  retire  $1S2,C€0  8  p.  c.  preferred  scrip 
issued  in  Oct.,  1895;  the  remainder  was  put  in  the  company's  treasury  to  be  used  in  the  prosecution  of  its 
general  business. 

On  March  28,  1899,  the  stockholders  voted  authority  for  an  increase  of  the  common  stock  by  $35,000,- 

000,  increasing  the  authorized  amount  of  that  class  of  stock  to  $56,000,000,   and   of  both   classes  of  capital 
stock  to  $70,000,000.     Of  the  additional   common  stock,   $33,500,000  has  been  issued,    $21,000,000  as   a  stock 
dividend  to  the  common  stockholders  and  $12,500,000  for  the  purchase  of  all  the  outstanding  stock  of  the 
Union  Tobacco  Co.  of  America. 

The  authorized  capital  of  the  Union  Tobacco  Co.  of  America  is  $24,000,000,  consisting  of  $12,000,000 
common  stock  and  $12,000,000  preferred  stock,  of  which  $9,600,000  preferred  stock  and  $12,000,000  common 
stock  are  outstanding.  The  company's  factory  and  principal  office  are  at  250-252  West  27th  St.,  New  York, 
N.  Y. 

Among  the  assets  acquired  by  the  purchase  of  the  Union  Tobacco  Co.  of  America  were  $3,000,000  in 
cash,  157,273  shares  out  of  a  total  of  160,000  shares  (par,  $25)  of  the  capital  stock  of  Blackwell's-Durham  To- 
bacco Co.,  and  all  other  assets,  tools,  machinery,  tobacco  and  stocks  in  other  companies  owned  by  the 
Union  Tobacco  Co.  of  America  on  Feb.  1,  1899. 

Directors. — Term  expires  May,  1900:     Oliver  H.   Payne,  Herbert  L.   Terrell,  Thos.   F.  Jeffress,   Harrison 

1.  Drummond,  P.  A.  B.  Widener.     Term  expires  May,  1901:   W.  R.   Harris,  Jqsiah  Browne,  John  Doerhoefer, 
Thos.  F.  Ryan,  A.  N.  Brady.     Term  expires  May,  1902:     James  B.  Duke,   Benjamin  N.  Duke,   George  Arents, 
J.  B.  Cobb,  Geo.  W.  Watts.     Officers:     James  B.  Duke,  Pres. ;  J.  B.  Cobb,  1st  Vice-Pres. ;  H.  L.  Terrell,  2d 
Vice-Pres. ;  W.  R.  Harris,  3d  Vice-Pres. ;   George  Arents,  Treas. ;  Josiah  Browne,  Sec. ;  J.   M.  W.   Hicks,   Aud. 
Principal  Office,  Newark,  N.  J. ;  New  York  Office,  111  Fifth  Ave. ;  London  Depot,  58  Holborn  Viaduct,  London, 
Eng. 

American  Type-Founders'  Co.— Organized  in  1892,  under  the  laws  of  the  State  of  New 
Jersey.  Owned  outright  and  operated  23  type  foundries  situated  in  the  leading  cities  of  the  United  States 
in  1892,  but  since  then  consolidations  have  been  effected  so  that,  on  Aug.  31,  1898,  the  manufacturing  op- 
erations of  the  company  were  conducted  at  Boston,  New  York,  Philadelphia,  Baltimore,  Buffalo,  Pittsburgh, 
Cleveland,  Cincinnati,  Chicago,  St.  Louis,  Minneapolis,  Kansas  City,  Denver,  Portland  and  San  Francisco. 
Net  profits  Aug.  31,  1898,  after  deducting  expenses,  amounted  to  $215,446.49,  and  after  deducting  interest 
charges  of  $45,632.18,  amounted  to  $169,814.31.  On  Oct.  15,  1898,  the  payment  of  dividends  was  resumed,  the 
rate  being  1  p.  c.  quarterly. 

Financial  Statement,  Aug.  31,  1898.— Capital  stock  ($100  shares),  $4,000, COO;  funded  debt,  $600,000;  bills 
payable,  $279,218.91;  accounts  payable,  $133,469.19;  profit  and  loss,  $284,485.63— total,  $5,297,173.73.  Contra: 
Plant,  $3,022,775.90;  merchandise  and  raw  materials,  $1,306,611.94;  accounts  receivable,  $381,262.55;  bills  re- 
ceivable, $263,361.60;  cash,  $92,023.96— total,  $5,297,173.73. 

In  1896  the  company's  finances  were  readjusted  and  the  capital  stock  reduced  to  $4,000,000  under  the 
terms  of  a  plan  outlined  in  the  Manual  for  1896,  page  1258. 

Funded  debt  consists  of  ($1,000,000  auth.)  debenture  sinking  fund  6  p.  c.  30-yr.  $500  and  $1,000  gold 
coupon  bonds,  with  privilege  of  registration,  due  May  1,  1926,  interest  May  and  Nov.,  at  the  office  of  the 
trustee,  Mercantile  Trust  Co.,  New  York,  N.  Y.  (See  Manual  for  1898,  page  1138.) 

Directors. — John  E.  Searles,  G.  Fred'k  Jordan,  Henry  Barth,  L.  Boyd  Benton,  A.  T.  H.  Brower,  J.  W. 
Phinney,  R.  W.  Nelson,  George  Cleveland,  Benj.  Kimball,  Walter  S.  Marder,  Chas.  S.  Conner,  Robert  M. 
Janney,  Monroe  Smith,  Rudulph  Ellis,  and  one  vacancy.  Officers:  John  E.  Searles,  Pres- ;  Robert  M. 
Janney,  Vice-Pres.;  M.  II.  Smith,  Treas.;  John  T.  Murphy.  Sec.;  Benjamin  Kimball,  Gen.  Counsel;  R.  W. 
Nelson,  Gen.  Mgr.  General  Office,  Lord's  Court  Bldg.,  25  William  St.,  New  York,  N.  Y.  New  Jersey  Office, 
at  Corporation  Trust  Co.  of  New  Jersey,  cor.  Grand  and  Green  Sts.,  Jersey  City,  N.  J. 

Anaconda  Copper  Mining  Co. — Organized  June  18,  1895,  under  the  laws  of  the  State  of 
Montana.  The  company's  plants  are  located  as  follows:  Mines,  shafts  and  hoists  plants,  Butte,  Mont.; 
sampling  works  plant,  Butte,  Mont. ;  reduction  works  plant,  Anaconda,  Mont. ;  foundry  and  machine  shops 
plant,  Anaconda,  Mont. ;  fire  brick  and  clay  plants,  Anaconda,  Mont. ;  coal  mines  and  plant,  Belt,  Mont. ; 
timber  lands  and  sawmill  plant,  Hamilton,  Mont. 

Profit  and  loss  account,  year  ending  June  30,  1898.— Sales  of  copper,  $14,605,588.45;  sales  of  silver, 
$3,237,277.58;  sales  of  gold,  $411,983.28;  royalties,  rents  and  dividends,  $79,384.49;  copper,  silver  and  gold  on 
hand  June  30,  1898,  $4,052,870.43— total,  $22,387,104.23.  Contra:  Copper,  silver  and  gold  on  hand  June  30, 
1897,  $5,521,031.48;  operating  expenses  ($11,995,722.87;  less,  profits  on  operations  of  subsidiary  departments, 
$483,723.23),  $11,511,999.04;  freights,  railway  and  ocean,  $696,297.66;  refining  charges  on  seaboard,  $968,891.38; 
interest  on  advances,  $34,899.62;  general  expenses,  New  York,  $102,638.23;  balance,  being  profit  for  the  year, 
$3,551,346.22— total,  $22,387,104.23. 

The  profit  and  loss  account  of  the  company  for  the  three  years  since  its  organization  shows  a  profit 
of  $12,945,908.92.  The  dividends  in  this  period  have  been  $6,750,000,  leaving  a  balance  or  surplus  of  $6,195,- 
908.92.  Roughly  speaking,  about  $1,000,000  of  this  surplus  has  been  devoted  to  an  increase  of  capital,  and 
the  remainder  of  $5,200,000  is  represented  by  working  capital  in  the  shape  of  stocks  of  copper,' silver  and  gold, 
stores  and  supplies  and  cash  assets.  When  the  company  took  over  the  property  on  July  1,  1895,  no  work- 
ing capital  was  provided. 

The  following  statement  shows  the  sales  and  prices  realized  for  copper,  silver  and  gold  for  the  three 
years  ending  June  30,  1896-1898: 


COPPER. 

SILVER. 

GOLD. 

Lbs.  Sold. 

Price  per  Lb. 

Fine  Ozs. 
Sold. 

Price  per  Oz. 

Fine  Ozs. 
Sold. 

Price  per  Oz. 

isas-'oe  .  . 

85,476,795 
120,864,097 
1.35,002,147 

10.03  cents. 
10.76      " 
10.82      " 

4,498,560 
6,057,067 
5,706,377 

67.91  cents. 
64.08      " 
56.73      " 

14,384 
18.511 
19,930 

$20  62 
2065 
20  67 

18%-H)7  

M)7-'98  

The  costs  at  the  mines  and  reduction  works  amounted  to  $11,995,722.87,  less  profits  of  $483,723.23  from 
subsidiary  departments,  leaving  a  net  expenditure  of  $11,511,999.64  in  Montana.  During  the  year  $802,956.69 
for  new  construction  and  new  machinery  (including  nothing  for  repairs)  was  charged  in  above  operation 
costs. 
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General  Balance  Sheet,  June  30,  1898. 


Mining  Claims  and  Properties $19,278,477  38 

Lands  and  Improvements  at  Butte 261,701  60 

Reduction  Works  at  Anaconda 6,444,677  16 

Subsidiary    Departments* 5,160,603  20 

Capital  Stock  B.,  A.  &  P.  Ry.  Co 510,000  00 

Shares  in  Other  Companies 21,520  00 

New  York  Office  Furniture,  etc 4,000  00 

Supplies  at  Butte  and  Anaconda 105,900  79 

Copper,  Silver  and  Gold  on  Hand 4,052,870  43 

Cash  and  Accounts  Receivable 1,802,353  33 


Capital  Stock  ($25  shares) $30,000,000  00 

Loans,  Drafts,  Pay  Rolls,  etc 1,424,026  22 

Unpaid  Dividend  Warrants 22,16875 

Profit  and  Loss: 

Balance,  June  30,  1897.  .$5,644,562  70 

Profit  for  Year 3,551,346  22 


Total   $9,195,908  92 

Dividends  Paid 3,000,000  00—    6,195,903  92 


Total    Assets $37,642,103  89  Total   Liabilities $37,642,103  89 

*  The  balance  sheets  of  these  departments  show  net  assets  of  the  same  amount  as  the  above  investments. 

The  assets  item  "Subsidiary  Departments"  is  made  up  of  the  following:  Coal  mines,  machine  shops, 
stores  and  merchandise,  $2,266,911.55;  hotel  in  Anaconda,  $104,923.69;  water  supply  in  Anaconda,  $299,327.21; 
electric  lighting  and  tramways  in  Anaconda,  $371,683.74;  fire  brick  and  clay  plants,  $142,145.44;  real  estate, 
water  supply,  timber,  sawmills,  hotel,  electric  lights  and  stores  in  Hamilton,  $1,723,798.73;  lumber  depart- 
ment, Columbia  Falls,  $28,353.20;  real  estate  in  Anaconda,  $192,365.43;  sampling  works  at  Butte,  $31,094.21— 
total,  $5,160,603.20.  The  balance  sheets  of  these  departments  show  net  assets  of  the  same  amount  as  the 
above  investments.  The  operations  of  the  departments  resulted  in  a  profit  of  $483,723.23  for  the  year.  This 
profit  has  been  applied  to  the  reduction  of  the  costs  of  working  expenses  at  the  mines  and  works,  as  shown 
in  the  profit  and  loss  account. 

Statement  of  profit  and  loss  and  general  accounts  for  three  years: 


PROFIT  AND  Loss 
ACCOUNT. 

1896 

1897 

1898 

GENERAL,  ACCOUNT. 

1896 

1897 

1898 

Credits  : 
Surplus  Forward. 

$ 

$ 
3,508,515 

$ 
5,644,563 

Capital  Stock  

$ 
30,000,000 

$ 
30,000,000 

$ 
30,000,000 

Gross  Receipts 

12  057  678 

17  419,362 

18,334,234 

Current  Liabilities  

3,609,665 

3,049,816 

1,446,195 

Inventory 

4,888,020 

5,521,031 

4,052,870 

Profit  and  Loss  

3,508,515 

5,644,563 

6,195,909 

Totals  

16,945,698 

26,448,908 

28,031,667 

Total  Liabilities*.  .  .  . 

37,118,180 

33,694,379 

37,642,104 

Debi  ts  ' 

Permanent  Property  .  .  . 
Securities  Owned  

30,678,601 
546,520 

31,260,682 
531,520 

31,145,459 
531,520 

Inventory  Forward  

748,294 

4,888,020 

5,521,031 

Furniture  and  Fixtures. 

3,800 

4,000 

4,000 

Gross  Expenses.  .  .  . 

11,938,889 

12,916,325 

13,314,727 

Supplies  on  Hand  

175,126 

75,393 

105,901 

Dividends 

750,000 

3,000,000 

3,000,000 

Inventory  

4,888,020 

5,521,031 

4,052,870 

Surplus  

3,508,515 

5,644,563 

6,195,909 

Cash  and  Accounts  

826,113 

1,301,753 

1,802,354 

Totals                  

16,945,698 

26,448,908 

28,031,667 

Total  Assets  

37,118,180 

38,694,379 

37,642,101 

Trustees.— Marcus  Daly,  Anaconda,  Mont. ;  Wm.  Rockefeller,  Wm.  G.  Rockefeller,  H.  H.  Rogers,  Wm.  L. 
Bull,  New  York,  N.  Y. ;  Albert  C.  Burrage,  Boston,  Mass.;  R.  T.  Bayliss,  London,  Eng.  Officers:  Marcus  Daly, 
Pres. ;  W.  H.  Dudley,  Sec.,  Anaconda,  Mont.;  H.  H.  Rogers,  Vice-Pres. ;  Wm.  G.  Rockefeller,  Treas. ;  H.  E. 
Moller,  Asst.  Sec.,  New  York,  N.  Y.  European  Agents:  The  Exploration  Co.  Ltd.,  11  Cornhill,  London,  E.  C. 
Offices:  Anaconda,  Mont.;  Butte,  Mont.;  52  Broadway,  N.  Y.  City. 

RAILROAD    CONTROLLED    BY    THE    ANACONDA    COPPER    MINING    CO. 

BUTTE,  ANACONDA  AND  PACIFIC  RY.—  Butte  to  Anaconda,  Mont.,  26  m.;  branches,  24  m.— 
total,  50  mjles.  Gauge,  4  ft.  8£  in.  Chartered  in  1891;  road  opened  in  1893.  Connects  the  mines  at  Butte 
with  the  reduction  works  at  Anaconda.  The  Rocker  branch  was  completed  in  Jan.,  1895.  The  Stuart  branch 
was  formerly  part  of  the  Montana  Union  Ry. 

Operations,  year  ending  June  30,  1898.— Trains  run  (freight,  90,430;  mixed,  35,965),  126,395  miles.  Tons 
freight  moved,  2,482,604;  ton-miles,  60,985,027.  Earnings— passenger,  $60,139.13;  freight,  $867,833.49;  other, 
$9,571.46— total,  $937,544.08.  Operating  expenses,  $442,246.16.  Net  earnings,  $495,297.92.  Payments:  Taxes, 
$5,812.58;  interest  on  bonds,  $57,777.77;  interest  on  advances,  $13,444.44— total,  $77,034.79.  Surplus,  $418,- 
263.18;  surplus  forward,  $1,190,831.06— total,  $1,609,094.19.  Deduct  for  dividends  paid  (6  p.  c.),  $60,000.  Net 
surplus,  June  30,  1898,  $1,549,094.19. 

General  Balance  Sheet,  June  30,  .1898.— Capital  stock  ($100  shares),  $1,000,000;  funded  debt  (1st  mtge. 
5  p.  c.  bonds,  due  in  1923),  $1,700,000;  loan  secured  by  collateral  (see  contra),  $200,000;  accounts  payable, 
$195,823.19;  interest  and  taxes  accrued,  $22,919.72;  profit  and  loss,  $1,549,094.19— total,  $4,667,837.10.  Contra: 
Cost  of  road  and  equipment,  $3,556,003.22;  1st  mtge.  bonds  deposited  as  collateral  for  loan  (see  contra), 
$700,000;  materials  and  supplies,  $70,209.70;  accounts  receivable,  $196,872.54;  cash,  $144,751.64— total, 
$4,667,837.10. 

A  majority  ($510,000)  of  the  capital  stock  is  owned  by  the  Anaconda  Copper  Mining  Co.  On  June  30, 
1898,  the  Great  Northern  Ry.  Co.  owned  $490,000  of  the  capital  stock  and  $1,000,000  of  the  bonds  (see  page  631). 

Directors. — Not  reported.  Officers:  Marcus  Daly,  Pres.;  M.  Donahoe,  Vice-Pres.  &  Gen.  Mgr. ;  P.  M. 
Halloran,  Treas.  &  Aud.,  Anaconda,  Mont.  General  Office,  Anaconda,  Mont. 

Barney  &  Smith  Car  Co.  (The) — Chartered  May  31,  1892,  under  the  laws  of  West  Virginia,  and 
acquired  the  entire  property  and  assets  of  the  Barney  &  Smith  Mfg.  Co.,  of  Dayton,  O.,  established  in  1849. 
The  amount  of  capital  originally  invested  in  the  business  of  the  Barney  &  Smith  Mfg.  Co.  was  $10,000  in 
cash  and  a  tract  of  land,  now  a  part  of  the  company's  real  estate,  considered  at  the  time  to  be  worth  $10,- 
000.  No  additions  from  any  extraneous  source  were  ever  made  to  this  original  capital;  the  large  withdrawals, 
amounting  to  several  millions  of  dollars,  and  the  plant,  etc.,  valued  on  July  31,  1891,  at  $3,472,594.59,  repre- 
senting exclusively  the  surplus  profits  arising  in  the  regular  course  of  business. 

The  property  covers  about  28  acres  of  ground,  all  (with  the  exception  of  a  small  fraction  which  is 
under  99  years',  lease)  owned  by  the  company,  and  wholly  located  within  the  city  of  Dayton,  O.  The  build- 
ings, 40  in  number,  are  of  the  most  substantial  character,  being  constructed  of  stone  and  brick,  and  especially 
adapted  for  the  requirements  of  the  business.  The  machinery  is  of  the  latest  type,  and  is  maintained  in 
the  highest  state  of  efficiency.  The  company  employs  1,500  men. 
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The  business  of  the  Barney  &  Smith  Car  Co.  consists  in  the  manufacture  and  sale  of  passenger,  parlor, 
sleeping,  dining,  freight,  coal,  refrigerator  and  other  cars,  also  car  wheels  and  castings,  also  electric  cars 
and  trucks  of  all  classes.  Its  customers  include  all  of  the  principal  railroads  of  the  United  States.  The  total 
losses  sustained  by  the  business  in  the  last  few  years,  upon  sales  amounting  to  more  than  $25,000,000,  have 
been  only  about  $4,800,  or  less  than  one-fiftieth  part  of  one  per  cent. 

General  Balance  Sheet,  March  31, 1899. 


Real  Estate,  Buildings,  Plant,  Machinery 

and  Good  Will $3,556,177  70 

Stock  of  Materials  on  Hand 789,932  ;0 

Bills  Receivable $247,789  78 

Less  Unearned  Interest 48,123  20—       199,660  58 

Accounts  Receivable 441,605  85 

Bonds  in  Other  Companies 47,000  00 

Cash  in  Banks  and  on  Hand 100,101  14 

Profit  and  Loss : 21,619  27 

Total   Assets. .                          $5,156,096  64 


Capital  Stock,  Preferred  ($100  shares) . . .  $2,500,000  CO 

Capital  Stock,  Common  ($100  shares) 1,000,000  00 

Mortgage   Bond 1,000,000  00 

Bills  Payable 407,000  00 

Savings  Fund,  with  Interest  to  Date 18,170  66 

Accounts  Payable 215,925  98 

Interest  Accrued  on  Mortgage  Bonds 15,000  00 


Total   Liabilities $5,156,096  64 


Profit  and  Loss  Account.— Balance,  April  1,  1898,  $106,844.91;  interest  on  mtge.  bonds  (one  year),  $60,- 
000— total,  $166,844.91.  Deduct  net  profit  for  year,  $145,225.64.  Balance  March  31,  1899,  $21,619.27. 

Funded  debt  consists  of  1st  mtge.  6  p.  c.  50-yr.  $1,000  gold  coupon  bonds,  with  privilege  of  registra- 
tion as  to  principal,  due  July  1,  1942,  interest  Jan.  and  July,  principal  and  interest  payable  at  the  office 
of  the  trustee,  Guaranty  Trust  Co.,  New  York,  N.  Y.  The  bonds  are  subject  to  redemption  at  110  and  ac- 
crued interest  at  any  time  after  July  1,  1902,  upon  30  days'  notice.  Bonds  in  excess  of  $1,000,000  secured 
upon  the  same  property,  cannot  be  issued  except  upon  consent  of  three-fourths  in  interest  of  the  holders 
of  the  preferred  stock,  and  preferred  stock  certificates  bear  upon  their  face  a  statement  to  this  effect.  Pre- 
ferred stock  is  entitled  to  8  p.  c.  cumulative  dividends,  payable  M.,  J.,  S.  &  D.  Common  .stock  is  entitled 
to  annual  dividends  not  exceeding  12  p.  c.,  after  payment  of  the  dividend  on  preferred  stock,  and  to  further 
annual  dividends  out  of  the  net  earnings,  after  a  sum  equal  to  4  p.  c.  per  annum  has  been  carried  to  sur- 
plus fund.  Both  classes  of  stock  have  the  same  voting  power,  are  full  paid  and  unassessable,  carrying  no 
personal  liability,  and  in  the  event  of  a  dissolution  of  the  company  would  share  equally  in  the  distribution 
of  assets. 

Directors.— E.  J.  Barney,  J.  D.  Platt,  F.  E.  Smith,  A.  M.  Kittredge,  J.  H.  Winters,  Dayton,  O. ;  W.  A. 
Proctor,  W.  J.  Lippincott,  W.  H.  Doane,  W.  St.  J.  Jones,  Cincinnati,  O.  Officers:  Eugene  J.  Barney,  Pres. ; 
James  D.  Platt:  Vice-Pres.  &  Treas. ;  F.  E.  Smith,  Sec. ;  A.  M.  Kit  tredge,  Supt.  Principal  Office,  Dayton,  O. 

Brooklyn.  Wharf  &  \Vareliouse  Co. — Organized  under  the  laws  of  the  State  of  New  York  on 
Jan.  21,  1895,  for  the  purpose  of  doing  a  general  storage,  wharfage  and  warehouse  business,  "and  the  doing  of 
all  acts  and  things  incidental  to  such  business."  The  property  of  the  company  is  located  on  the  Brooklyn 
waterfront,  extending  from  the  Empire  Stores,  above  the  Brooklyn  Bridge,  to  the  Erie  Basin  on  Gowanus 
Bay,  and  includes  the  wharf  properties  mentioned  in  the  Manuals  for  1896  and  1898,  and  the  Robinson  Stores 
now  owned  in  fee.  The  company  controls  under  lease  the  Amity  Street  Stores  (part  fee),  Beard's  Erie  Basin 
and  Erie  Basin  Stores — making  a  total  frontage  of  16,284  feet,  or  about  3  miles,  on  the  Brooklyn  waterfront. 

Income  Account  and  Profit  and  Loss  Account,  year  ending  Jan.  31,  1899. — Earnings  (grain,  $508,786.36; 
electric  power,  $15,943.58;  railroad,  $146,548.76;  general,  $1,492,118.89),  $2,163,397.59.  Operating  expenses 
(grain,  $275,477.64;  electric  power,  $7,037.46;  railroad,  $142,805.22;  general,  $358,082.87),  $783,403.19.  Net 
earnings  (grain,  $233,308.72;  electric  power,  $8,906.12;  railroad,  $3,743.54;  general,  $1,134,036.02),  $1,379,- 
994.40.  Payments:  Taxes  and  rents,  $573,720.90;  interest  on  bonds,  $875,000;  dividend  on  preferred  stock 
"A"  (6  p.  c.,  paid  March  1,  1898),  $150,000— total,  $1,598,720.90.  Deficit,  $218,726.50.  Surplus  forward,  $216,- 
404.58;  credit  applicable  to  1897,  $5,000— total,  $221,404.58.  Net  surplus  Jan.  31,  1899,  $2,678.08.  No  divi- 
dend was  paid  on  preferred  stock  in  March,  1899. 

General  Balance  Sheet,  January  31?  1899. 


Wharves,  Warehouses  and  Real  Estate..  .$29,564,000  CO 

Tools,    Machinery  and  Betterments 229,09269 

Railroad    Plant    (cost) 408,546  98 

Electric   Plant   (cost) 36,842  97 

Stocks  and  Other  Securities  (co^t) 349,936  75 

Stock  of  Oil,  Coal,  etc 8,264  19 

Mortgage   and   Stocks 90,000  0.0 

Accrued  Storage,  Wharfage  and  Rent 488,190  54 

Accounts  Receivable 184,049  73 

Cas-h  in  Bank 40,282  51 

Office  Furniture  and  Fixtures 10,400  14 

Expenses  Paid  in  Advance 132,346  80 

Insurance  Collected  (Contra) 24,110  00 


Total   Assets $31,566,063  33 


Capital  Stock  (see  below) $12,500,000  00 

First   Mortgage   Bonds 17,500,000  00 

Loan  on  RR.    Plant  and  Stock  of  Other 

Cos : .        500,000  00 

Accounts    Payable 24,223  98 

Bills   Payable 880,000  00 

Loan  on  Stock  and  Mortgage 65,000  0') 

Accrued  Interest,  Rent,  Pay  Rolls,   etc..          70,051  27 

Pier  39,  Destroyed  by  Fire  (Contra) 24,110  00 

Surplus,  year  ending  Jan.  31,  1899 2,678  08 


Total   Liabilities $31,566,063  33 


Capital  stock  consists  of  preferred  series  "A,"  $2,500,000;  preferred  series  "B,"  $5,000,000;  common, 
$5,000,000— total,  $12,500,000,  in  $100  shares.  Funded  debt  consists  of  $17,500,000  (authorized  and  issued) 
purchase  money  1st  mtge.  5  p.  c.  50-yr.  $1,000  gold  bonds,  dated  Feb.  1,  1895,  interest  Feb.  1  and  Aug.  1, 
principal  and  interest  payable  at  office  of  trustee,  United  States  Mortgage  and  Trust  Co.,  New  York,  N.  Y. 
The  company  is  prohibited  by  its  articles  of  incorporation  and  its  by-laws  from  creating  any  subsequent 
mortgage  debt  in  addition  to  the  above,  except  with  the  consent  of  90  p.  c.  of  record  of  all  the  issued  pre- 
ferred stock  of  each  series. 

The  preferred  series  "A"  receive  dividends  at  the  rate  of  and  not  exceeding  6  p.  c.  per  annum  from 
Feb.  1,  1895.  Such  dividends  shall  be  cumulative.  The  face  value  of  the  preferred  stock,  series  "A,"  and 
accrued  dividends,  shall,  in  the  event  of  the  dissolution  of  the  corporation  and  division  of  its  assets,  be  paid 
in  full  before  any  sum  whatever  shall  be  paid  on  account  of  any  stock  of  said  corporation. 

The  preferred  series  "  B  "  receive  dividends  at  the  rate  of  and  not  exceeding  6  p.  c.  per  annum,  from 
Feb.  1,  1895.  Such  dividends  shall  be  cumulative.  The  face  value  of  the  preferred  stock,  series  "B,"  and 
accrued  dividends,  shall,  in  the  event  of  the  dissolution  of  the  corporation  and  division  of  its  assets,  be  paid 
in  full  before  any  sum  whatever  shall  be  paid,  on  account  of  the  common  stock. 
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The  company  has  a  working  cash  capital  of  $500,000,  in  addition  to  which  a  surplus  at  the  rate  of  at 
least  $100,000  per  annum  shall  be  accumulated  until  it  amounts  to  $500,000.  Pending  such  accumulation  no 
dividend  can  be  paid  on  common  stock  unless  after  payment  of  the  same  the  company  shall  possess  a  sur- 
plus equal  to  $100,000  for  each  year  it  has  existed.  After  such  surplus  of  $500,000  shall  have  been  created 
no  dividend  shall  be  paid  on  common  stock  unless  after  payment  of  the  same  the  company  shall  possess  a 
surplus  of,  or  to  the  value  of,  at  least  $500,000. 

Directors. — Term  expires  Feb.,  1900:  Thos.  A.  Mclntyre,  Wm.  Coverly,  Geo.  H.  Southard,  Gurdon  B. 
Horton.  Term  expires  Feb.,  1901:  Samuel  Taylor,  Jr.,  Wm.  A.  Nash,  Frederic  P.  Olcott.  Term  expires 
Feb.,  1902:  Frederic  J.  Middlebrook,  Henry  A.  Redfield,  Francis  D.  Beard.  Term  expires  Feb.,  1903:  Geo. 
W.  Young,  James  Timpson,  Walker  G.  Oakman.  Officers:  Gurdon  B.  Horton,  Pres. ;  Thos.  A.  Mclntyre, 
1st  Vice-Pres. ;  Wm.  A.  Nash,  2d  Vice-Pres. ;  J.  B.  Martin,  Gen.  Mgr. ;  Samuel  Taylor,  Jr.,  Sec.;  Warren  B. 
Nash,  Treas. ;  Henry  A.  Whiting,  Asst.  Sec.;  A.  Bachem,  Aud. ;  Wilbur  Mclntyre,  Compt.  General  Office, 
Morris  Building,  68  Broad  St.,  New  York,  N.  Y. 

Brunswick  Dock:  and  City  Improvement  Co. — Incorporated  under  the  laws  of  the 
State  of  Georgia,  as  successor  to  the  Brunswick  Co.,  whose  property  was  sold  under  foreclosure  on  Jan.  4, 
1897.  The  company  owns  1,500  city  lots  in  Brunswick,  Ga.,  besides  large  plots  of  land  adjacent  to  the  city. 
On  St.  Simon  s  Island  the  company  has  332  acres,  part  of  which  has  been  subdivided  into  lots.  This 
property  faces  the  Atlantic  Ocean.  The  company  further  holds  on  St.  Simon's  Island  350  acres  lying  west 
of  East  Beach  Island,  also  three  large  tracts  of  land  on  Back  River,  in  all  1,426  acres,  with  deep  water 
frontage  suitable  for  docks  and  factories;  also  large  tract  of  land  on  Turtle  River.  The  company's  income 
will  be  derived  from  the  building  of  houses  and  docks  and  selling  or  leasing  same. 

Financial  Statement,  Sept.  1,  1898.— Capital  stock  ($100  shares,  full  paid),  $5,000,000;  funded  debt  (1st 
mtge.  5  p.  c.  20-yr.  bonds,  due  June  1,  1917),  $3,700— total,  $5,003,700.  Value  of  real  estate,  $5,179,800.  Thr 
bonded  debt  amounted  originally  to  $180,300,  but  $176,600  of  the  bonds  were  retired  by  issue  of  treasury 
stock  in  Aug..  1898. 

Directors. — Henry  E.  Rowland,  E.  Urquhart,  Wm.  O.  Allison,  J.  B.  M.  Grbsvenor,  A.  G.  Kraetzer,  Jr. 
Officers:  Henry  E.  Rowland,  Pres.,  35  Wall  St.,  New  York,  N.  Y. ;  E.  Urquhart,  Vice-Pres.,  Produce  Ex- 
change, New  York,  N.  Y. ;  A.  G.  Kraetzer,  Sec.  &  Treas.,  142  Pearl  St.,  New  York,  N.  Y.  General  Office, 
Brunswick,  Ga. 

Cambria  Steel  Co. — Incorporated  Nov.  14,  1898,  under  the  laws  of  the  State  of  Pennsylvania;  or- 
ganized for  the  purpose  of  the  manufacture  and  sale  of  iron  and  steel,  or  of  any  other  metal  or  of  any 
article  of  commerce  from  metal.  The  company  is  the  lessee  of  all  the  property  and  franchises  of  the  Cam- 
bria Iron  Co.  for  a  period  of  999  years,  from  Dec.  1,  1898. 

Under  the  terms  of  the  lease  the  Cambria  Steel  Co,  assumed  all  the  liabilities  of  the  Cambria  Iron  Co. 
and  agreed  to  pay  as  rental  dividends  at  the  rate  of  4  p.  c.  per  annum  upon  the  capital  stock  of  the  lessor 
and  $5,000  per  annum  for  organization  expenses. 

The  Cambria  Iron  Works  are  at  Johnstown,  Pa.  The  plant  has  six  blast  furnacps.  There  are  Bessemer 
and  open-hearth  steel  works,  blooming  mill,  rolling  mills,  etc.  Annual  capacity  of  finished  steel,  500,000  gross 
tons  of  steel  rails  and  225,000  tons  of  structural  shapes  and  merchant  steel.  The  capital  stock  of  the  company 
is  $10,000,000  in  $50  shares  authorized,  $8,468,000  paid.  Funded  debt  outstanding  consists  of  $2,000,000  ($2,500,- 
000  authorized)  Cambria  Iron  Co.  debenture  6  p.  c.  tax  free  20-yr.  $1,000  gold  coupon  bonds,  with  privilege 
of  registration,  due  July  1,  1917,  but  subject  to  redemption  at  par  on  July  1,  1902,  or  any  interest  day  there- 
after, interest  Jan.  and  July.  It  is  provided  that  no  mortgage  shall  be  placed  upon  the  property  or  franchises 
until  a  mortgage  securing  these  bonds  shall  have  been  executed  with  a  prior  lien  on  said  property  and  fran- 
chises. Trustees:  Powell  Stackhouse  and  Edward  T.  Stotesbury. 

Directors  (elected  Nov.  18,  1898).— Josiah  M.  Bacon,  Robert  F.  Kennedy,  Philadelphia,  Pa.;'  Chas.  S. 
Price,  Johnstown,  Pa.;  David  Reeves,  Powell  Stackhouse,  Edward  T.  Stotesbury,  John  W.  Townsend,  John 
Lovvber  Welsh,  R.  Francis  Wood,  Philadelphia,  Pa.  Officers:  Powell  Stackhouse,  Pres.;  John  W.  Town- 
send,  Vice-Pres.;  John  Lowber  Welsh,  2d  Vice-Pres.;  Wm.  S.  Robinson,  Sec.  &  Treas.;  Alex.  P.  Robinson, 
Asst.  Sec.  &  Asst.  Treas.,  Philadelphia,  Pa.;  Chas.  S.  Price,  Gen.  Mgr.;  Wm.  E.  McHenry,  Aud.,  Johnstown, 
Pa.  General  Office,  Harrison  Building,  Philadelphia,  Pa. 

Canton  Co.— Incorp.  under  laws  of  Maryland.  This' is  a  land  improvement  company  in  Baltimore, 
Md.  Treasurer's  Report  for  the  year  ending  May  31,  1898. — Receipts:  House,  ground,  wharf,  farm  and  lot 
rents,  $66,283.18;  wharfage,  warehouse,  interest  and  expense  accounts,  $5,732.73;  sale  of  sand,  $352.70;  loan  re- 
turned, $50;  insurance  returned,  $371.71;  sales  of  real  estate  and  annuities,  $47,458.33— total,  $120,248.65.  Pay- 
ments: General  repairs  and  improvements,  $7,105.64;  new  improvements  north  of  Eastern  Ave.,  $1,920.15; 
new  roads,  31st  and  41sf  streets,  etc.,  $1,003.19;  office  and  sundry  expenses,  advertising,  legal  services,  sur- 
veys, insurance  and  water  rent,  $3,655.46;  State,  city  and  county  taxes,  $40,313.09;  salaries  of  officers  and 
agents,  $10,791.65;  temporary  loans,  $712.87;  purchase  of  real  estate,  $3,662.19;  ground  rent  paid  trustees 
sinking  fund,  $825;  550  shares  Canton  Co.  stock  (cancelled),  $40,414— total,  $110,403.24.  Excess  of  receipts, 
$9,845.41;  balance  in  bank  June  1,  1897,  $10,291.30— total  balance  in  bank,  May  31,  1898,  $20,136.71.  The 
Union  RR.  2d  mtge.  sinking  fund,  amounting,  May  31,  1898,  to  $544,292.08,  remains  the  property  of  the  Can- 
ton Co.,  and  is  held  by  the  trustees  till  the  bonds  assumed  by  the  Northern  Central  RR.  Co.  shall  have  been 
paid  off  at  maturity.  The  Union  RR.  Co.'s  2d  mtge.  bonds  "of  1900,  amounting  to  $600,000,  are  guaranteed 
by  the  Canton  Co.  Capital  stock  (par,  $100),  $3,206,300.  On  July  9,  1896,  415  additional  shares  of  stock 
were  purchased  and  cancelled  by  the  company,  reducing  the  capital  stock  to  $3,192,300.  On  March  30,  1897, 
400  shares  were  purchased  and  cancelled,  leaving  outstanding  30,523  shares  and,  on  March  23,  1898,  550  shares 
of  stock  were  purchased  and  cancelled,  leaving  outstanding  29,973  shares. 

Directors  (elected  June  8,  1898).— D.  D.  Mallory,  J.  W.  Middendorf,  Alexander  Brown,  George  C.  Jen- 
kins, W.  B.  Brooks,  Jr.,  Baltimore,  Md. ;  James  B.  'Colgate,  F.  M.  Thieriot,  John  D.  Probst,  Wm.  Baylis, 
New  York,  N.  Y.  Officers:  Walter  B.  Brooks,  Jr.,  Pres.;  Alexander  Brown,  Vice-Pres.;  Wm.  W.  Janney, 
Sec.;  Stuart  Kearney,  Treas.  General  Office,  N.  E.  cor.  Toone  and  Second  Streets,  Canton,  Baltimore  Co.,  Md. 

Central  and  Sonth  American  Telegraph  Co. — Incorporated  under  the  laws  of  the  State  of 
New  York  for  the  purpose  of  establishing  telegraphic  communication  between  Mexico,  Central  America  and 
South  America  via  the  Isthmuses  of  Tehuantepec  and  Panama,  thereby  connecting  telegraphically  those  coun- 
tries with  the  United  States  and  with  Europe. 

By  the  terms  of  the  contracts,  dated  Feb.  25,  1881,  the  following  contracts  and  agreements  have  been 
secured:  An  exclusive  contract  with  Mexico  for  50  years,  with  Ecuador  for  40  years  and  with  Peru  for  25 
years,  on  very  advantageous  terms,  and  preferential  contracts  for  20,  40  and  50  years  with  Guatemala,  Sal- 
vador and  Nicaragua.  An  unrestricted  permission  for  an  indefinite  period  on  the  Isthmus  of  Panama.  An 
exclusive  contract  has  been  made  with  the  Mexican  Telegraph  Co.  of  New  York  for  the  exchange  of  mes- 
sages for  40  years,  whereby  all  messages  destined  for  points  reached  by  the  proposed  cable  must  go  exclusively 
via  this  route.  The  cables  and  lines  'of  the  Mexican  Telegraph  Co.  are  now  in  operation  between  Vera 
Cruz.  Mex.,  and  Galveston,  Tex.,  where  they  connect  with  the  lines  of  the  Western  Union  Telegraph  Co.  and 
all  Atlantic  cables. 


11 18  POOK'S    MANUAL — MISCELLANEOUS   CORPORATIONS. 

The  company  owns  the  cable  line  from  Vera  Cruz,  Mex.,  to  Valparaiso,  Chili,  4,750  m.,  and  land  lines, 
350  m. ;  also  the  Trans-Andine  telegraph  lines,  1,200  m.,  purchased  in  1891,  and  connecting  Valparaiso  with 
Buenos  Ay  res;  connects  at  Vera  Cruz  with  Mexican  Telegraph  Co.  and  owns  an  interest  in  the  direct  cable  be- 
tween Galveston  and  Coatzacoalcos,  825  miles.  In  Feb.,  1891,  the  cable  from  C'horillos,  Peru,  to  Valparaiso, 
about  1,650  m.,  was  completed  and  an  increase  of  stock  to  $6,000,000  was  authorized,  and  in  Nov.,  1891,  a 
further  increase  to  $6,500,000  was  made  to  acquire  line  connecting  Valparaiso  with  Buenos  Ayres.  In  June, 
1892,  $1,417,600  construction  certificates,  convertible  into  stock,  were  sold  at  par  to  stockholders  to  meet 
the  expense  of  duplicating  the  cable  between  Salina  Cruz,  Mex.,  and  Chorillos,  Peru.  These  certificates 
were  converted  into  stock  on  Feb.  1,  1896,  within  three  years  after  the  completion  of  the  cable  duplication, 
and  the  new  stock  participates  in  dividends  from  Jan.  1,  1896.  . 

Operations.- — Not  reported  for  the  year  1898. 

General  Balance  Sheet,  Dec.  31,  1898.— Capital  stock  ($100  shares),  $8,000,000,  of  which  issued,  $7,725,- 
600;  earnings  invested  in  improvement  to  plant,  $513,050.24;  open  accounts  including  amount  due  to  other 
lines,  $20,016.59;  surplus  revenue,  $534,496.31— total,  $9,067,563.14.  Contra:  Plant,  $8,238,650.24;  spare  cable 
on  hand,  $55,866.10;  cash  in  bank,  $106,577.19;  investments  (increased  stock,  793  shares  at  par,  $79,300;  RR. 
bonds,  cost,  $144,101.25),  $223,401.25;  treasury  stock  (2,744  shares  undisposed  of,  at  par),  $274,400;  open  ac- 
counts, including  amount  .due  from  other  lines,  $168,668.36— total,  $9,067,563.14. 

Directors  (elected  June  1,  1899). — Edward  D.  Adams,  Wm.  D.  Sloane,  T.  Jefferson  Coolidge,  William 
R.  Grace,  Wm.  G.  Hamilton,  Chas.  Lanier,  Francis  L.  Higginson,  John  L.  Riker,  James  A.  Scrymser.  Of- 
ficers: J.  A.  Scrymser,  Pres. ;  E.  D.  Adams,  Vice-Pres.,  New  York,  N.  Y. ;  Sebastian  Camacho,  Res.  Vice- 
Pres.,  City  of  Mexico;  S.  C.  Blackwell,  Treas. ;  Jas.  R.  Beard,  Sec.,  New  York,  N.  Y.  General  Office,  37  and 
39  Wall  St.,  New  York,  N.  Y. 

Central  Car  Trust  Co.  (The).— Organized  in  April,  1884,  under  laws  of  New  Jersey,  to  furnish 
railroad  and  transportation  companies  with  rolling  stock  on  the  Car  Trust  plan.  The  purchaser  pays  generally 
from  20  to  30  p.  c.  of  the  cost  in  cash,  on  delivery,  and  gives  its  monthly  or  quarterly  notes,  extending 
over  a  period  of  four  to  ten  years,  for  the  balance,  with  interest,  these  notes  being  a  first  lien  on  the  rolling 
stock  until  they  are  paid.  .  The  purchaser  uses  the  rolling  stock  as  lessee  only  during  the  term  of  the  notes, 
and  agrees  to  keep  it  insured  and  in  proper  repair,  etc.  In  case  of  default  in  any  of  the  payments,  or  of 
non-performance  of  the  other  provisions  of  the  contract,  the  Car  Trust  Company  has  the  right  to  sell  the 
rolling  stock,  and  to  apply  the  proceeds  to  the  payment  of  any  indebtedness  arising  under  the  contract. 
These  Car  Trusts  are  the  basis  of  an  issue  of  bonds  by  The  Central  Car  Trust  Company,  which  assigns  to  a 
trust  company  its  title  to  the  cars  and  deposits  with  it  the  Car  Trust  contract,  promissory  notes,  etc.,  for 
the  further  security  of  the  bonds. 

Financial  Statement,  April  15,  1899.— Capital  stock,  full  paid,  $500,000.  Car  Trust  bonds  outstanding, 
$1,805,000.  Interest  payable  at  the  office  of  E.  W.  Clark  &  Co.,  Philadelphia,  Pa. 

Directors.— E.  W.'  Clark,  S.  W.  Col  ton,  Jr.,  C.  M.  Clark,  E.  W.  Clark,  Jr.,  C.  A.  Pearson,  Jr.,  Philadel- 
phia, Pa.;  H.  A.  V.  Post,  New  York,  N.  Y. ;  G.  H.  B.  Martin, 'Camden,  N.  J.  Officers:  E.  W.  Clark,  Jr.,  Pres.; 
S.  W.  Colton,  Jr.,  Vice7Pres. ;  C.  M.  Clark,  Treas.;  C.  A.  Pearson,  Jr.,  Sec.;  II.  L.  Clark,  Asst.  Sec.  Coun- 
sel, R.  C,  Dale,  Esq.,  and  J.  S.  Clark,  Esq.,  Philadelphia,  Pa.  Trustees:  Provident  Life  and  Trust  Co.  and 
Fidelity  Insurance  Trust  and  Safe  Deposit  Co.,  Philadelphia,  Pa.;  Atlantic  Trust  Co.,  New  York,  N.  Y. 
Fiscal  Agents:  E.  W.  Clark  &  Co.,  139  South  Fourth  St.,  Philadelphia,  Pa. 

Central  Coal  and  Coke  Co. — Organized  under  the  laws  of  Missouri,  April  16,  1893,  and  suc- 
ceeded to  the  Keith  &  Perry  Coal  Co.,  of  Kansas  City,  Mo.;  the  Bowie  Lumber  Co.,  and  Whitaker  Tie  and 
Lumber  Co.,  of  Texarkana,  Tex.;  the  Ashdown  Lumber  Co.,  of  Ashdown,  Ark.,  and  to  the  coal  leases  and 
business  of  the  Missouri  Coal  and  Construction  Co.,  of  Kansas  City,  Mo. 

The  •  company  is  engaged  in  the  mining  of  coal  and  the  manufacture  of  coke,  lumber,  railway  tim- 
bers, etc.;  it  has  9  coal  shafts  fully  equipped  and  in  operation  in  Kansas,  Missouri  and  Arkansas  with  an 
annual  output  of  about  1,000,000  tons  of  bituminous  coal.  The  saw  and  planing  mills  of  the  company 
are  located  at  Texarkana,  Tex.,  and  Keith,  La.,  and  are  prepared  to  turn  out  90,000,000  feet  annually.  Net 
earnings,  year  ending  June  1,  1899,  $228,993.82. 

General  Balance  Sheet,  June  1,  1899.— Capital  stock  ($1,500,000  5  p.  c.  cumulative  preferred  and  $1,500,- 
000  common;  $100  shares),  $3,000,000;  bonds,  $791,000;  undivided  profit,  $220,604.03;  audited  bills,  $184,357.45; 
bills  payable,  $220,046.77— total,  $4,416,008.25.  Contra:  Coal  lands,  $2,096,764.75;  timber  lands,  $537,131.25; 
coal  shafts  and  buildings,  $481,148.59;  saw-mills  and  improvements,  $366,841.08;  real  estate,  $24,621.55;  per- 
sonal property,  $54,495.12;  Pittsburgh  and  Columbus  Ry.  extension,  $7,324.78;  Arkansas  and  Choctaw  Ry. 
Co.  stock,  $237,000;  R.  H.  Keith,  trustee,  $74,631.99;  A.  E.  Stilwell,  trustee,  $16,490;  accounts  for  collection, 
stocks,  etc.,  over  open  accounts,  $500,177.13;  cash,  $19,382.01— total,  $4,416,008.25. 

Directors.— Richard  H.  Keith,  John  Perry,  A.  E.  Stilwell,  Charles  Campbell,  W.  C.  Perry,  Charles  S. 
Keith,  E.  E.  RHey,  Kansas  City,  Mo. ;  C.  W.  Go'odlander,  Ft.  Scott,  Kan. ;  E.  T.  Stotesbury,  Philadelphia,  Pa. ; 
E.  P.  Merwin,  A.  Heckscher,  New  York,  N.  Y.  Officers:  R.  H.  Keith,  Pres.  &  Gen.  Mgr. ;  Charles  Campbell, 
1st  Vice-Pres.;  C.  W.  Goodlander,  2d  Vice-Pres.;  J.  C.  Sherwood,  Auditor;  E.  E.  Riley,  Treas.  &  Sec.,  Kansas 
City,  Mo.;  Nathaniel  Norton,  Asst.  Sec.,  New  York,  N.  Y.  General  Office,  Keith  &  Perry  Bldg.,  Kansas 
City,  Mo. 

Central  Ry.  and  Bridge  Co. — Organized  under  laws  of  Kentucky  and  owns  the  truss  bridge 
across  the  Ohio  River  between  the  cities  of  Cincinnati,  O.,  and  Newport,  Ky.,  which  was  completed  and  com- 
menced taking  toll,  Aug.  31,  1892.  The  bridge  is  about  1,940  feet  long,  including  approaches,  and  about 
43  feet  extreme  width,  with  walks  on  either  side  for  foot  passengers.  It  is  100  feet  high  in  the  clear  above 
low  water  mark,  supported  by  11  piers  of  heavy  masonry,  of  which  7  are  on  land  and  4  in  the  water,  all  of 
them  resting  on  solid  rock.  The  pier  in  the  river  nearest  the  centre  supports  a  cantilever  span,  and  the 
bridge  is  so  constructed  that  teams  can  cross  at  speed.  The  company  owns  in  fee  all  the  land  covered  by  the 
bridge's  approaches  on  both  sides  of  the  river  and  not  following  any  street  in  either  city.  The  parties  in 
control  of  the  bridge  own  all  the.  street  railway  lines  in  Newport  and  have  extended  them  over  the  new 
bridge. 

Profit  and  Loss  Account,  year  ending  June  30,  1897.— Credit:  Tolls,  $115,974.93;  interest,  $832.50;  rents, 
$275;  profit  and  loss  account  (old),  $36,991.77— total,  $154,074.20.  Contra:  Salary  account,  $12,229.30;  expense 
account,  $2,363.21;  repairs,  $2,680.01;  taxes,  $3,963.27;  interest  and  commission,  $51,624.89;  ferry  landings,  $2,- 
726.54;  dividends,  $22,500;  balance  to  credit,  June  30,  1897,  $55,986.98— total,  $154,074.20. 

Financial  Statement.— Capital  stock  (par,  $100),  $1,500,000.  Funded  debt  consists  of  $1,000,000  1st 
mtge.  5  p.  c.  50-yr.  gold  bonds,  due  1940,  interest  Jan.  and  July,  at  the  Bank  of  Commerce,  New  York  City. 
These  bonds  are  secured  by  a  first  and  only  mortgage  upon  the  bridge  and  real  estate  covered  by  its  ap- 
proaches in  Cincinnati  and  Newport.  A  sinking  fund,  commencing  Jan.  1,  1896,  of  $5,000  per  annum  for  25 
years,  and  $10,000  per  annum  for  the  remainder  of  the  life  of  the  bonds,  is  provided  for  their  payment. 
Trustee  of  bonds:  Dan.  P.  Eells,  Cleveland,  O. 

Directory.  John  A.  Williamson,  R.  W.  Nelson,  James  Cullen,-  Dan.  P.  Eells,  Zenas  King.  Officers: 
John  \.  \\illiamson,  I'rcs.  and  Treas.;  l{.  W.  Nelson,  Vice-Pres.;  L.  R.  Hawthorne,  Sec.,  Newport,  Ky.  Gen- 
eral Office,  191  York  Street,  Newport,  Ky. 
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Chicago  Junction  Railways  and  Union  Stock  Yards  Co.  (The). — Incorporated  July 
10,  1890,  under  the  laws  of  the  State  of  New  Jersey,  and  purchased  130,243  out  of  a  total  of  132,000  shares 
of  the  capital  stock  of  the  Union  Stock  Yards  and  Transit  Co.  (See  Manual  for  1898,  page  1140,  and  Manual 
for  1896,  page  1265.) 

The  following  is  a  comparative  statement  of  live  stock  and  car  receipts  at  the  Chicago  Yards  for  the 
years  ending  respectively  Dec.  31,  1897,  and  Dec.  31,  1898: 


Cattle. 

Calves. 

Hogs. 

Sheep. 

Horses. 

Cars. 

1897 

2,554,924 

122,976 

8,363,724 

3.606,640 

111,601 

279,662 

1898                   ... 

2,480,897 

132,733 

8,817,114 

3,589,439 

118,754 

276,043 

Increase  or  Decrease  

D.  74,027 

7.  9,757 

/.  453,390 

Z>.  17,201 

7.  7,153 

D.  3,619 

On  Dec.  15,  1897,  the  Chicago  Stock  Yards  Co.  leased  its  track  system,  together  with  its  locomotives 
and  equipment,  for  a  period  of  50  years  to  the  Indiana  State  Lftie  Ry.  Co.,  the  capital  stock  of  which 
($200,000)  was  owned  by  this  company.  The  rental  reserved  assures  the  Chicago  Company  ample  returns 
for  the  value  and  earning  capacity  of  the  property  thus  leased.  On  Jan.  1,  1898,  an  agreement  of  consolida- 
tion was  entered  into  between  the  Chicago  and  Indiana  State  Line  Ry.  Co.  and  the  Chicago,  Hammond  and 
Western  RR.  Co.,  whereby  these  two  companies  were  merged  into  a  new  corporation,  formed  for  this  pur- 
pose, and  called  the  Chicago  Junction  Ry.  Co.,  with  a  capital  of  $2,200,000,  the  stock  of  these  two  first- 
named  companies  being  exchanged  for  the  stock  of  the  new  company,  share  for  share.  All  the  stock  of  the 
consolidated  company  is  now  owned  by  this  company,  except  the  few  shares  held  by  and  qualifying  the  di- 
rectors. This  consolidation  took  effect  upon  the  completion  of  the  Chicago,  Hammond  and  Western  RR.  April 
1,  1898.  The  earnings  of  the  trackage  system  of  the  Chicago  Company,  heretofore  shown  in  its  statement, 
will  appear  after  that  date  in  the  statement  of  the  new  corporation,  the  Chicago  Junction  Ry.  Co. 

The  following  is  a  comparative  statement  of  the  gross  earnings  and  expenses  of  the  Chicago  Company 
for  the  years  ending  respectively  Dec.  31,  1897,  and  Dec.  31,  1898,  and  the  gross  and  net  earnings  of  the 
Chicago  Junction  Ry.  Co.  for  the  nine  months  ending  Dec.  31,  1898.  The  earnings  of  the  trackage  system 
for  the  first  three  months  of  1898  are  shown  with  those  of  the  Chicago  Company,  and  after  that  date  with 
those  of  the  Railroad  Company: 


Gross  Earnings.  Expenses. 

$  $ 

Year  end  ing  Dec.  31,1897 3,321,42279  1,389,19230 

Year  ending  Dec.  31.  1898. . : 2,479,061  34  955,589  23 

C.  J.  It.  Co. ,  April  1  to  Dec.  31,  1898 .* 1,252,480  93  584,841  66 

Total  both  companies 3,731,542  27  1,540,430  89 

Interest  and  taxes,  C.  J.  R.  Co.,  nine  months rt 


Increase 

Less  fixed  charges,  C.  H.  &  W.  RR.  from  Jan.  1  to  April  1,  assumed. 


Net  Earnings. 

$ 

1,932,230  49 
1,523,472  11 

667,639  27* 
2,191,111  38 
119,904  86 

2,071.20652 
. .  138,976  03 
. .  47,819  59 


Net  Increase 91 ,156  44 


Income  Account,  year  ending  Dec.  31,  1898. — Balance,  Jan.  1,  1898,  $43,379.69;  dividends  received  on  U. 
S.  Y.  &  T.  Co.  stock,  $1,697,839;  interest  on  deposits,  lease  warrants,  etc.,  $l,543.58^total,  $1,742,762.27. 
Payments:  Taxes,  legal  expenses,  salaries,  rent,  etc.,  $64,755.67;  interest  on  bonds,  $649,625;  provision  for 
depreciation,  $90,000— total,  $804,380.67.  Balance  applicable  for  dividends,  $938,381.60.  Dividends  (paid- 
preferred,  4J  p.  c.,  $292,500;  common  4  p.  c.,  $260,000;  declared — preferred,  ij  p.  c.,  $97,500;  common,  4  p. 
c.,  $260,000),  $910,000.  Balance,  surplus,  $28,381.60. 

General  Balance  Sheet,  December  31, 1898. 


Purchase  Acct. :  Stock  U.  S.  Y.  &  T.  Co.$22,744,493  82 
Investment    Account    ($2,879,940,        less 

depreciation,   $90,000) 2,789,940  00 

Other  Investments,   Stocks,   Bonds,   etc..        551,45000 

Interest  Accrued  on  Same 1,623  76 

Cash  at  Bankers,   etc 779,693  52 


Total   Assets $26,867,201  10 


Capital  Stock  (see  below) $13,000,000  00 

Funded  Debt   (see  below) 12,975,000  00 


Dividend   Unpaid. 

Interest  Accrued 

Income  and  Expenditure  Account, 

Surplus  Account 

Dividends  Payable  Jan.  3,  1899... 


906  50 
326,050  00 
28,381  60 
179,363  00 
357,500  00 


Total   Liabilities $26,867,201  10 


Capital  stock  consists  of  $6,500,000  preferred  stock  and  $6,500,000  common  stock,  in  $100  shares.  Pre- 
ferred stock  is  entitled  (from  and  after  July  1,  1890)  to  a  cumulative  preferential  dividend  of  6  p.  c.  per  an- 
num out  of  the  earnings  of  the  company,  before  any  payment  is  made  on  the  common  s'tocjc,  and  also  has 
priority  over  the  common  stock  in  the  distribution  of  all  property  and  assets  of  the  corporation  in  case 
of  liquidation  or  dissolution.  • 

Funded  debt,  $10,000,000  1st  mtge.  5  p.  c.  25-yr.  $1,000  (or  £205)  collateral  trust  in  gold  bonds,  due 
July  1,  1915,  interest- Jan.  1  and  July  1,  at  the  Central  Trust  Co.,  New  York,  N.  Y.,  or  in  London,  Eng. ; 
($3,000,000,  less  $425,000,  redeemed  and  cancelled),  $2,575,000  5  p.  c.  non-cumulative  income  $1,000  coupon 
bonds,  dated  June  15,  1892,  due  July  1,  1907,  interest  Jan.  1  and  July  1,  at  the  office  of  company,.  New 
York,  N.  Y.,  and  $400,000  5  p.  c.  collateral  trust  notes,  due  Jan.  1,  1903,  interest  Jan.  1  and  July  1,  at 
office  of  company,  New  York,  N.  Y.  The  income  bonds  may  be  redeemed  on  any  Jan.  1  or  July  1,  at  40  days' 
notice,  for  par  and  accrued  interest. 

The  bonds  are  secured  by  the  deposit  of  120,000  shares  of  the  capital  stock  of  the  Union  Stock  Yards 
and  Transit  Co.  under  a  deed  of  trust  to  the  Central  Trust  Co.  of  New  York.  Trustee  of  bonds:  the  Cen- 
tral Trust  Co.,  New  York,  N.  Y.  Interest  payable  at  the  Central  Trust  Co.,  New  York,  N.  Y.,  and  the  of- 
fice of  Blake,  Boissevain  &  Co.,  London,  Eng. 


1150  POOR'S  MANUAL — MISCELLANEOUS  CORPORATIONS. 

Statement  of  operations  and  capital  accounts  for  seven  fiscal  years: 


1892 

(June  30). 

1893 

(June  30). 

1894 

(June  30). 

1895 

(June  30). 

1896 

(J  une  30). 

1897 

(Dec.  31). 

1898 

(Dec.  31). 

Gross  Earnings  

$ 
2,947,455 

2,784,861 

$ 
2,905,032 

$ 
3,354,560 

S 

3,442,263 

$ 

3,321,422 

$ 
2,479,061 

Expenses  

1,118,035 

1,062,899 

1,153,891 

1,251,413 

1,361,830 

1,389,192 

955,589 

Net  Earnings  

1,829,420 

1,721,962 

1,751,141 

2,103,147 

2,080,433 

1,932,230 

1,523,472 

Income  and  Expenditure  Account  : 
Dividends  1 

1,624,577 

1,724,412 

1,692,809 

1,693,159 

1,697,839 

1,697,834 

Interest        f 

1,706,440  -j 

6,700 

8,593 

7,685 

8,&50 

7',956 

1,543 

Total  Income  

1,706  440 

1,631,277 

1,733,005 

1,700,494 

1,701,509 

1,705,795 

1,699  382 

Expenditures—  General     

167,247 

113,232 

108.894 

67,743 

70,932 

56,377 

64,756 

Bond  Interest  

500,000 

796,850 

644,025 

641,025 

637,850 

633,025 

649,625 

Depreciation  

90,000 

90,000 

90,000 

90,000 

Extra  Expenses  

11,936 

Bal.  of  Suspense  Ace.  Charged  Off.  . 

48,000 

Total  

667,247 

910,082 

764,945 

846,768 

798,782 

779,402 

804,381 

Net  Income  

1,039.193 

721,195 

968,060 

853,726 

902,727 

926,393 

895,001 

Dividends  

889,204 

910,000 

910,000 

910,000 

910,000 

910,000 

910,000 

Surplus  for  Year  

149,989 

D.  188,805 

58,060 

Z>.    56,274 

D.      7,273 

16,393 

D.    14,998 

Capital  Stock  

12,580,100 

13,000,000 

13,000,000 

13,000,000 

13,000,000 

13,000,000 

13,000,000 

Collateral  Investment  Bonds 

10,000,000 

10,000,000 

10,000.000 

10,000,000 

10,000,000 

10,000,000 

10,000.000 

Income  Bonds     

2,897,000 

2,864,000 

2,806,000 

2,741,000 

2,641,000 

2,575,000 

Collateral  Trust  Notes  

400,000 

Accrued  Interest  

251,375 

329,650 

322,250 

321,275 

320,125 

317,550 

326,050 

Sundr}r  Creditors.  .    ..          ... 

34,450 

906 

Surplus  Account  

168,665 

168,105 

173,893 

174,183 

178,353 

179,018 

179,363 

Dividends  .  . 

438,821 

455,000 

455,000 

357,828 

357,670 

358,697 

357.500 

Income  and  Expenditure  Account.  .  . 

210,639 

21,835 

79,894 

23,621 

-      16,348 

43,380 

28,382 

Total  Liabilities  

23,648,940 

26,871,590 

26,929,487 

26,682,907 

26,613,496 

28,542,645 

26,867,201 

Shares  Union  Stock  Yards  Co  

22,587,284 

22,627,044 

22,662,494 

22,67'2,494 

22,672,494 

22,7-44,494 

22,744.  Mil 

Investment  

*  3,254,377 

3,194,940 

3,104,940 

3,014,940 

3,003,315 

3,343,013 

Income  Bonds  for  Sinking  Fund 

19,550 

4,750 

Lease  Warrants  of  U.  S.  Yards  Co. 

103,000 

103,000 

103,000 

Cash  

1,061,656 

540,269 

367,733 

782,348 

818,312 

734,836 

779,693 

Interest  Accrued  

575 

Due  from  Union  Stock  Yards  Co 

389,964 

553,320 

Suspense  Account  

59,936 

48,000 

Total  Assets  

23,648,940 

26,871,590 

26,929,487 

26,682,907 

26,613,493 

26,542,645 

26.867,201 

*  Includes  $59,437  advance  made  in  respect  of  purchase   of  switching  engine. 

Directors. — Chauncey  M.  Depew,  New  York,  N.  Y. ;  William  J.  Sewell,  Camden,  N.  J. ;  Nathaniel 
Thayer,  Boston,  Mass. ;  Frederick  H.  Winston,  Chicago,  111. ;  Frederick  H.  Prince,  Boston,  Mass. ;  George  P. 
Gardner,  Boston,  Mass. ;  Albert  H.  Veeder,  Chicago,  111. ;  W.  Scott  Fitz,  Boston,  Mass. ;  P.  Anderson  Valen- 
tine, Chicago,  111.;  William  D.  Guthrie,  New  York,  N.  Y.  Officers:  Chauncey  M.  Depew,  Chairman'  and 
Pres. ;  William  J.  Sewell,  Vice-Pres. ;  William  C.  Lane,  Treas. ;  Edward  M.  F.  Miller,  Sec.  Executive  Commit- 
tee: Chauncey  M.  Depew,  "William  J.  Sewell,  Nathaniel  Thayer,  Frederick  H.  Winston,  Albert  H.  Veeder,  P. 
Anderson  Valentine.  General  Office,  Greene  and  Grand  Sts.,  Jersey  City,  N.  J.  New  York  Office,  40  Wall  St. 

Colorado  Fuel  and  Iron  Co.  (T'lie). — Incorporated  under  the  laws  of  Colorado,  Oct.  21,  1892. 
Consolidation  in  Oct.,  1892,  of  the  Colorado  Fuel  and  the  Colorado  Coal  and  Iron  Cos.  (See  Poor's  Hand- 
Book  of  Investment  Securities  for  1892-93.)  The  company  acquired  through  the  Colorado  Fuel  Co.  all  the 
property  of  the  Grand  River  Coal  and  Coke  Co.  The  bonded  indebtedness  of  the  latter  company  was  not 
assumed,  but  the  property  is  owned  subject  to  that  encumbrance.  The  consolidated  company  also  assumed 
the  C.  C.  &  I.  Co.'s  guarantee  of  Colorado  Coal  and  Iron  Development  bonds  for  $700,000.  A  description  of 
property  owned,  June  30,  1893,  was  published  in  the  Manual  for  1894.  On  Aug.  20,  1896,  the  coal  properties 
of  the  Atchison,  Topeka  and  Santa  Fe  Ry.  Co.  in  Colorado  were  leased ;  these  properties  consist  of  the 
mines  at  Starkville  (steam  and  cooking  coal),  Brookside  and  Rockvale  (domestic  coal),  and  Vulcan  (steam 
coal),  129  coke  ovens  at  Starkville,  19,200  acres  of  coal  lands,  and  coal  yards  at  Denver  and  Pueblo.  A 
contract  has  been  made  to  furnish  coal  to  the  Atchison,  Topeka  and  Santa  Fe  Ry.  Co.  for  the  operation  of 
its  lines.  The  fixed  rental  is  comparatively  small,  with  a  royalty  on  the  tonnage  of  coal  actually  mined.  Ad- 
ditions were  made  to  the  property  in  the  fiscal  year  1895-96  as  follows:  $34,520  of  the  sinking  fund  for  the 
year  ending  June  30,  1895,  under  the  terms  of  the  mortgage  securing  the  general  mortgage  bonds,  was  in- 
vested in  the  purchase  of  610  acres  of  coal  land  in  Huerfano  County,  adjacent  to  the  company's  mines  at 
Rouse,  Col.,  and  there  was  expended  on  account  of  encumbrances  on  real  estate:  Grand  River  C.  &  C.  Co. 
bonds  purchased  for  sinking  fund,  $10,000;  Mitchell  Coal  &  Land  Co.,  deferred  payment  on  lands,  $1,000. 

Tonnage  Statement,  year  ending  June  30,  1898.— Production— Fuel  Dept.  (coal,  2,630,024.42;  coke, 
322,488.90),  2,952,513.32  tons;  Iron  Dept.  (iron  and  steel,  155,534;  iron  ore,  137,168.17;  limestone,  28,369.50), 
321,071.92  tons. 

Income  Account,  year  ending  June  30,  1898. — Gross  earnings,  $5,475,236.91.  Operating  expenses 
(87.26  p.  c.),  $4,641,670.92;  management,  $135,900.81— total,  $4,777,571.73.  Net  earnings,  $697,665.18;  income 
from  securities,  $13,878.11— total,  $711,543.29.  Fixed  charges:  Taxes,  $50,338.37;  interest  on  bonds  (C.  C.  & 
[.Co.  gen.  mtge.,  $171,760;  C.  F.  Co.  gen.  mtge.,  $55,197.06;  C.  F.  &  I.  Co.  gen.  mtge.,  $101,700;  Grand 
River  C.  &  C.  Co.  1st  mtge.,  subject  to  which  this  company  holds  title,  $46,140;  collateral  trust  loans, 
$14,326.65),  $389,123.71— total,  $439,462.08.  Surplus  over  fixed  charges,  $272,081.21.  Deductions:  Sinking 
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funds,   $127,666.87;   interest  and  exchange,  $47,611.22—  total,   $175,278.09.     Surplus  to  credit  of  profit  and  loss 
account,  $96,803.12. 

General  Profit  and  Loss  Account,  year  ending  June  30,  1898.  —Surplus  June  30,  1897,  $381,590.36;  sur- 
plus year  ending  June  30,  1898,  $96,803.12;  adjustments  during  the  year  (net),  $5,675.23—  total,  $484,068.71. 
Contra:  Balance  due  from  Rail  Makers'  Assn.  carried  as  an'  asset  June  30,  1897,  $180,000;  adjustment  of 
Iron  Dept.,  roll  account,  $28,116;  balance  June  30,  1898,  $275,952.71—  total,  $484,068.71. 

Statement  of  Receipts  and  Disbursements,  year  ending  June  30,  1898.—  Receipts  :  Surplus  for  year, 
$96,803.12;  gen.  mtge.  bonds  issued,  $117,000;  collateral  trust  loan,  $400,000;  royalties  paid  in  advance, 
$2,219.10;  miscellaneous  funds,  $126,705.83;  decrease  of  cash  assets,  $45,415.89;  increase  of  cash  liabilities, 
$872,353.44;  decrease  of  stocks  and  bonds  owned,  $71,627.57—  total,  $1,732,124.95.  Application:  Increase  of 
property  accounts,  $522,669.02;  increase  of  working  capital,  $611,905.79;  increase  of  stocks  and  bonds  owned, 
$264,57849;  bonds  purchased  for  sinking  funds,  $116,000;  cash  liabilities  reduced,  $40;  miscellaneous  funds, 
$14,490.88;  profit  and  loss  account  adjustments,  $202,440.77—  total,  $1,732,124.95. 

Statement  of  net  earnings,  bonds,  interest  and  surplus,  since  the  company's  organization: 

Net  Earnings.       Bond  Interest.  Surplus. 

Nov.  1,  1892,  to  June  30,  1893  .......   ...........................     $575,159  37  $212,560  00  $362,599  37 

Year  ending  June  30,  1894  .......................................      519,64820  318,84000  200,80820 

Year  ending  June  30,  1895  ................  .'  .....................      632,886  93  318,840  00  314,046  93 

Year  ending  June  30.  1896  ......................................      748,61332  409,92831  338,68501 

Year  ending  June  30,  1897  ......................................      778,48979  381,71000  396,77979 

Year  ending  June  30,  1898  ......................................      661,20492  374,79706  272,08121 

The  surplus  net  earnings  (as  above),  from  Oct.  21,  1892,  to  June  30,  1898,  amounting  to  $1,885,000.51, 
have  been  appropriated  as  follows:  1893  (equipment  and  real  estate  sinking  funds,  $89,931.93;  common  stock 


manufactured  stock  on  hand,  June  30,  1893,  $126,114.12),  $257,212.29;  1895  (sinking  funds  for  coal  and  iron 
mined),  $92,040.50;  1896  (preferred  stock  dividend,  $160,000;  sinking  funds  for  coal  and  iron  mined,  $100,039.10; 
interest  and  exchange,  $4,329.86),  $264,368.96;  1897  (preferred  stock  dividend,  $80,000;  sinking  funds  for  coal 
and  iron  mined,  $100,781.10;  interest  and  exchange,  net,  $15,672.11;  adjustments,  shrinkage  in  value  and 
other  profit  and  loss  items,  net,  $135,973.30),  $332,426.51;  1898  (sinking  fund  for  coal  and  iron  mined,  $127,- 
666.87;  interest  and  exchange,  $47,611.22;  adjustments,  net,  $202,440.77),  $377,718.86—  total  to  June  30,  1898, 
$275,952.71. 

Detailed  Statement  of  Increase  of  Property  Accounts,  Nov.  1,  1892,  to  June  30,  1898.  —  Real  estate  (in- 
cumbrances  paid,  $138,000;  lands  purchased,  $153,768.50;  bond  discount  and  expense,  $325,775.80;  adjustment 
of  consolidation  accounts,  $82,468.72),  $700,013.02;  fuel  department  equipment  (new  mines,  coke  ovens,  etc., 
$392,480.11;  improvements  at  mines  and  coke  ovens,  $211,156.50;  adjustment  of  accounts,  $98,993.29),  $702,- 
629.90;  iron  department  equipment,  $1,142,510.64;  miscellaneous  equipment,  $29,360.06—  total,  $2,420,456.80. 

General  Balance  Sheet,  June  3D,  1898. 


Real  Estate $13,203,980  01 

Equipment— Fuel    Department 2,613,503  34 

Iron  Department 2,659,618  41 

Miscellaneous    108,988  88 

Securities   (see  below) 720,328  28 

Bills   Receivable 261,785  07 

Cash  on  Hand 97,131  43 

Convertible  Assets 899,418  82 

Coal,  Coke  and  Supplies 531,431  89 

Manufactured  Stocks 468,722  68 

Orient,  Calumet  and  Corundum  M:n_>  De- 
velopment   46,048  83 

Royalties  on  Leased  Lands   Paid  in  Ad- 
vance      42  331  60 

Coal  Mine   Development 91,575  00 


Total    Assets. $21,744,864  24 


Capital   Stock   Issued $13,000,000  00 

Colorado  Fuel  and  Iron  Co.'s  Bonds....  2,218,000  00 

Colorado  Fuel  Co.'s  Bonds 920,000  00 

Colorado  Coal  and  Iron  Co.'s  Bonds 2,850,'  00  00 

Collateral   Trust   Loan 400,000  00 

Other  Funds 48,782  81 

Fuel  Dep't  Equipment  Sinking -Fund 402,147  67 

Iron  Dep't  Equipment  Sinking  Fund 28,632  98 

Real  Estate  Equipment  Sinking  Fund 194,913  48 

Cash    Liabilities 1,406,434  56 

Income   Account , 275,952  71 


Total   Liabilities $21,744,864  24 


Securities  in  the  above  balance  sheet  consist  of  stocks:  550  shares  Colorado  Supply  Co.,  $66,210;  304 
shares  So.  Pueblo  Homestead  and  Building  Association,  $19,000;  5,100  shares  Crystal  River  Ry.  Co.,  $73,- 
990.14;  9,726  shares  Trinidad  Fuel  Co.,  $89,547.89;  other  securities,  $35,580.25.  Bonds:  37  Colorado  Fuel  Co. 
1st  mtge.  6s,  $37,000;  184  C.  F.  &  I.  Co.  gen.  mtge.  5s,  $184,000;  180  Grand  River  Coal  and  Coke  Co.  1st 
mtge.  6s,  $162,000;  25  Santa  Fe,  Prescott  and  Phoenix  Ry.  Co.  1st  mtge.  5s,  $25,000;  12  Santa  Fe,  Prescott 
and  Phoenix  Ry.  Co.  2d  mtge.  5s  (face  value,  $12,000) ;  35  New  Mexico  Ry.  and  Coal  Co.  1st  mtge.  5s,  88 
shares  New  Mexico  Ry.  and  Coal  Co.  preferred  stock  and  122  shares  New  Mexico-  Ry.  and  Coal  Co.  common 
stock,  aggregate  book"  value,  $28,000— total,  $720,328.28;  face  value,  $2,046,800. 

Capital  stock  at  the  close  of  the  year  consisted  of  $11,000,000  common  stock  and  $2,000,000  8  p.  c. 
cumulative  preferred  stock.  Authorized  common  stock,  $11,000,000.  Preferred  stock  is  entitled  to  cumulative 
dividends  of  8  p.  c.  per  annum  before  common  receives  anything. 

Funded  debt  consisted  June  30,  1898,  of  $920,000  Col.  Fuel  6  p.  c.  30-yr.  gold  bonds,  due  May  1,  1919, 
interest  May  and  Nov.,  at  the  Atlantic  Trust  Co.,  New  York;  $3,499,000  Colorado  Coal  and  Iron  1st  >consol.  6 
p.  c.  20-yr.  $1,000  gold  bonds,  due  Feb.  1,  1900  (of  which  $649,000  are  in  sinking  fund),  interest  Feb.  and 
Aug.,  at  the  Knickerbocker  Trust  Co.,  New  York,  and  $2,218,000  general  mtge.  5  p.  c.  50-yr.  $1,000  gold 
bonds,  due  Feb.  1,  1943,  interest  Feb.  1  and  Aug.  1,  at  the  Chase  National  Bank,  New  York.  The  gen.  mtge. 
bonds  are  part  of  an  authorized  issue  of  $6,000,000,  of  which  $2,000,000  were  sold  for  the  purpose  of  supply- 
ing working  capital  for  improvements  at  the  steel  works,  for  opening  and  equipping  additional  mines  and 
building  additional  coke  ovens.  The  remaining  bonds  are  retained  by  the  trustee  to  retire  the  outstanding 
bonds  of  the  Colorado  Coal  and  Iron  Co.  ($2,850,000),  and  of  the  Colorado  Fuel  Co.  ($1,000,000).  These 
bonds  are  secured  by  mortgage  to  the  Central  Trust  Co.,  New  York,  N.  Y.,  as  trustee  on  all  the  property  and 
assets  of  the  company,  subject  to  $4,934,000  prior  liens.  The  property  securing  the  mortgage  consists  princi- 
pally of  coal  lands  owned,  69,265  acres:  coal  lands  leased,  3,670  acres — total,  72,935  acres.  Iron  lands  owned, 
2,452  acres;  iron  and  steel  plant,  water  supply,  reservoirs,  etc.,  lands  owned,  1,045  acres;  unclassified  lands 
owned,  600  acres — total,  77,032  acres.  Town  lots,  Pueblo,  Walsenburg,  Crested  Butte,  Rouse  and  Sopris,  593 
lots.  15  coal  mines  in  operation;  daily  capacity,  12,000  tons;  1  coal  mine  in  course  of  development,  851  coke 
•ovens  in  operation,  daily  capacity,  1,000  tons.  2  iron  mines  in  operation,  daily  capacity,  1,000  tons.  Iron 
and  steel  plant  near  Pueblo,  Col.,  etc.,  etc.  Of  the  foregoing  property  13,035  acres  of  coal  lands  are  not 
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covered  by  any  of  the  prior  mortgages,  so  that  as  to  that  property  the  Colorado  Fuel  and  Iron  Co.  mortgage  is 
a  first  and  only  lien.  There  were  outstanding  $769,000  Grand  River  Coal  and  Coke  Co.  1st  mtge.  6  p.  c.  30-yr. 
bonds,  due  April  1,  1919,- interest  April  and  Oct.  in  New  York,  not  guaranteed  (see  above). 

The  general  mortgage  provides  for  the  setting  aside  of  a  sinking  fund  of  2  cents  per  ton  on  all  coal  mined 
and  5  cents  per  ton  on  all  iron  ore  mined.  This  fund  can  be  invested  by  the  company  in  the  purchase  of  coal 
or  iron  lands  to  replace  those  mined  out,  but  if  not  so  invested  shall  be  paid  to  the  trustee;  or  a  majority  of 
the  bondholders  may  demand  that  the  entire  amount  be  paid  to  the  trustee.  The  trustee  is  authorized  to  in- 
vest the  sinking  fund  in  the  general  mtge.  bonds  of  the  company  by  purchases  in  the  open  market,  or  can 
redeem  by  lot  at  105  and  accrued  interest  on  Feb.  1  each  year. 

Collateral  Trust  Loan. — In  order  to  make  improvements  at  the  steel  works  a  loan  of  $400,000  was 
negotiated  on  collateral  owned  by  the  company,  including  $180,000  Grand  River  Coal  &  Coke  Co.  bonds, 
$165,000  Colorado  Fuel  and  Iron  Co.  gen.  mtge.  bonds,  and  $55,000  Colorado  Supply  Co.  stock.  The  loan 
dates  from  Sept.  1,  1897,  and  matures  Sept.  1,  1899,  interest  6  p.  c.  per  annum.  With  the  improved  busi- 
ness and  financial  outlook  and  expected  earnings  from  the  Steel  Works  improvements,  it  is  believed  that 
the  bonds  and  stock  can  be  sold  at  prices  which  will  pay  off  the  loan  at  maturity.  The  loan  is  margined  by 
a  mortgage  on  previously  unencumbered  coal  lands  and  a  small  amount  of  minor  securities. 

Directors. — John  G.  Moore,  Henry  W.  Cannon,  E.  Thalmann,  New  York,  N.  Y. ;  C.  D.  Simpson,  Scranton, 
Pa.;  A.  C.  Cass,  Henry  R.  Wolcott,  Dennis  Sullivan,  W.  H.  James,  John  L.  Jerome,  J.  A.  Keb'er,  J.  C.  Osgood, 

C.  E.  Osgood,  D.  C.  Beaman,  Denver,  Col.     Officers:  John  C.  Osgood,  Pres. ;  Henry  R.  Wolcott,  1st  Vice-Pres. ; 
J.  A.  Kebler,  2d  Vice-Pres.  &  Gen.  Mgr. ;  A.  C.  Cass,  3d  Vice-Pres.  &  Gen.  Sales  Agt. ;  Jno.  L.  Jerome,  Treas. ; 

D.  C.   Beaman,   Gen.   Atty.   &  Sec.;   S.   I.   Heyn,    Asst.    Sec.,   Denver,    Col.     General   Office,    Boston  Building, 
Denver,  Col. 

Columbus  and  Hocking  Coal  and  Iron  Co. — Organized  at  Columbus,  0.,  Jan.  26,  1883, 
for  the  mining  of  coal  and  iron  ore,  the  manufacture  of  pig  iron,  and  other  business  connected  therewith. 
The  property  of  the  mining  company  consists  of  the  following,  located  in  the  Hocking  Valley  of  Ohio:  13,- 
212.68  acres  of  land  owned,  250.19  acres  of  mineral  leasehold,  4  blast  furnaces,  with  a  capacity  of  70,000  tons 
yearly;  14  active  coal  mines,  with  a  yearly  capacity  of  about  2,000,000  tons;  70  city  and  town  lots,  11  store 
buildings,  626  dwelling  houses,  41  barns  and  blacksmith  shops  and  5  ore  stations  and  offices. 

Coal  Production,  year  ending  March  31,  1898,  tons:  1898,  April,  15,273.40;  May,  14,903.85;  June,  36,- 
6*49.50;  July,  31,532.30;  Aug.,  31,456.50;  Sept.,  37,568.80;  Oct.,  32,880.60;  Nov.,  35,372.10;  Dec.,  32,799.10;  1899, 
Jan.,  29,738.95;  Feb.,  32,319.80;  March,  34,362.90— total,  364,857.80  tons. 

Earnings,  year  ending  March  31,  1899,  $320,315.64.  Operating  expenses,  $284,332.^0.  Excess  of  earn- 
ings, $35,983.04.  Fixed  charges:  Interest  on  bonds,  $45,750;  taxes  and  insurance,  $10,818.25 — total,  $56,568.25. 
Deficit  for  year,  $20,585.21;  plus  depreciation  charged  off,  account  royalties  advanced,  $15,901.55 — total,  $36,- 
486.76. 

General  Balance  Sheet,  March  31,  1899.— Capital  stock  paid  in  ($5,500,000  auth. ;  $100  shares),  $5,036,- 
700;  funded  debt,  $918,000;  bills  payable,  $17,000;  current  accounts,  $48,238.23;  accrued  liabilities,  $27,948.24; 
contract  land  account,  $14,150.78;  royalties  advanced  on  coal  not  mined,  $25,181.94 — total,  $6,087,219.19. 
Contra:  Real  estate  and  improvements,  $5,083,746.24;  cash  and  current  assets,  $285,766.53;  profit  and  loss, 
$717,706.42— total,  $6,087,219.19. 

Capital  stock  authorized  consists  of  $5,000,000  common  stock  and  $500,000  non-cumulative  5  p.  c.  pre- 
ferred stock,  of  which  $4,700,000  of  common  stock  and  $336,700  of  preferred  stock  are  outstanding. 

Funded  debt  consists  of  1st  mtge.  5  p.  c.  20-yr.  $1,000  gold  coupon  bonds,  with  privilege  of  registra- 
tion, due  Jan.  1,  1917,  interest  Jan.  and  July,  at  the  office  of  the  trustee,  Central  Trust  Co.,  New  York,  N. 
Y.  The  bonds  are  secured  by  mortgage  upon  the  13,212.68  acres  of  lands,  mines,  furnaces,  dwellings  and 
stores  above  referred  to,  and  by  a  supplemental  mortgage  upon  personal  property  not  covered  by  the  gen- 
eral mortgage.  (See  Manual  for  1898,  page  1143.)  Original  issue,  $1,000,000,  of  which  $82,000  are  redeemed 
in  hands  of  the  trustee.  After  May  1,  1888,  two  cents  on  every  ton  of  coal  from  the  mortgaged  premises 
go  to  a  sinking  fund. 

Directors..— W.  L.  Freudenstein,  Frederick  W.  Ritter,  Edwin  S.  Larcher,  J.  E.  Knapp,  S.  A.  McManigal, 
John  C.  Knapp,  Willis  P.  Bloom,  A.  P.  De  Vinnish,  Geo.  M.  McDonald.  Officers:  J.  E.  Knapp,  Pres.,  New 
York,  N.  Y. ;  S.  A.  McManigal,  Vice-Pres.;  John  C.  Knapp,  Sec.  &  Treas.,  Columbus,  O.  General  Office, 
Columbus,  O.  Eastern  Office,  1  Broadway,  New  York,  N.  Y. 

Commercial  Cable  Co.— Organized  Dec.  12,  1883,  under  laws  of  New  York.  Owns  and  operates 
submarine  telegraph  cables  and  land  lines  of  telegraph,  a  detailed  account  of  which  is  given  in  the  Manual 
for  1896.  The  company  is  also  the  owner  of  a  number  of  valuable  inventions,  secured  by  letters  patent,  and 
is  thoroughly  equipped  for  the  transaction  of  a  large  cable  business  between  America  and  Europe  and,  through 
its  connections,  a  general  telegraphic  business  with  all  parts  of  the  world.  On  Jan.  1,  1897,  the  entire 
property  of  the  Postal  Telegraph-Cable  Co.  (see  Manual  for  1896,  page  1296)  was  acquired  by  this  company. 

Revenue  Account,  year  ending  Dec.  31,  1898.— Balance  Dec.  31,  1897  ($1,002,019.36;  less  $250,000  trans- 
ferred to  reserve  fund,  on  1897  account,  and  $275,000  reserve  for  insurance  and  for  special  expenditures), 
$477,019.36;  gross  earnings  from  cables  and  net  earnings  from  land  lines,  less  $100,000  reserve  for  renewal 
of  land  lines.  $2,931,838.22— total,  $3,408,857.58.  Contra:  Expenditures  on  cables,  $1,003,825.31;  reserve  for 
depreciation  of  spare  cable,  $42,761.48;  reserve  for  insurance  of  stations,  apparatus  and  repair  steamer, 
$100,000;  transferred  to  reserve  fund  on  1898  account,  $350,000;  trustee  for  bondholders  and  London  financial 
agents'  fees  and  expenses,  $3,511.96— total,  $1,500,096.75.  Net  revenue,  $1,908,758.83..  Payments:  Interest  on 
1st  mtge.  bonds  and  debenture  stock,  $704,296.48;  dividends,  $800,000— total,  $1,504,296.48.  Surplus,  Dec.  31, 
1898,  $404,462.35. 

General  balance  Sheet,  December  31,  1898. 


Cost  of  Plant. , $29,848,290  01 

Spare  Gable  in  Tanks  and  Sundry  Stores 
and  Supplies,  less  Reserves  for  Re- 
newals    241,085  97 

Patent    Rights 1,877  94 

Sundry  Securities  (Stocks  and  Bonds) 2,616,5C9  31 

Sundry  Debtors  (inch  Traffic  Balances)..  735,763  74 

Cash  in  Transit 60,381  13 

Cash  at  Banks 1,055,611  91 


Total    Assets $34,559,520  05 


Capital  Stock  ($100  shares) $10,000,000  00 

Funded   Debt  Outstanding 18,000,00000 

Dividend  quarter  ending  Dec.  31,  1898...        275,000  00 

Sundry  Credit  Balances 392,954  27 

Reserve   Funds 3,237,103  43 

Revenue  Applied  in  Extension  of  Cables 

and  Plant  prior  to  Dec.  31,  1895 2,250,000  00 

Profit  and  Loss 404,462  35 


Total   Liabilities $34,559,520  05 


Funded  debt  consists  of  $10,597,400  1st  mtge.  4  p.  c.  500-yr.  gold  coupon  and  registered  bonds,  dated 
Jan.  13,  1897,  interest  J.,  A.,  J.  &  O.,  and  $7,402,600  4  p.  c.  debenture  stock,  issued  in  exchange  for  1st 
mtge.  bonds.  Interest  on  coupon  bonds  is  payable  at  the  office  of  the  trustee,  Farmers'  Loan  and  Tnist 
Co.,  New  York,  N.  Y. ;  on  registered  bonds,  at  the  company's  office.  Coupon  bonds  are  for  $1,000  each; 
registered  bonds  for  $100,  $500,  $1,000,  $5,000  or  $10,000.  Coupon  bonds  are  convertible  into  registered 


POOR'S   MANUAL— MISCELLANEOUS   CORPORATIONS. 


1153 


bonds.  Registered  bonds  are  transferred  at  the  company's  office.  The  authorized  issue  of  bonds  is  $20,000,000, 
of  which  $15,000,000  were  issued  in  payment  for  the  Postal  Telegraph  Co.'s  property,  the  stock  of  that 
company  receiving  bonds,  dollar  for  dollar,  and  $3,000,000  were  issued  for  the  purchase  of  the  prop- 
erty of  the  Pacific  Postal  Telegraph-Cable  Co.  and  further  extensions  of  land  lines,  thereby  adding  to  the 
company's  land  line  system  3,449  miles  of  poles,  12,841  miles  of  wire  and  468  offices.  At  any  time  any 
or  all  of  the  $20,000,000  bonds  may  be  exchanged  for  4  p.  c.  debenture  stock  at  the  rate  of  £206  of  deben- 
ture stock  for  each  $1,000  of  bonds.  The  debenture  stock  is  issued  in  certificates  for  £1  sterling  and  up^ 
wards  and  is  secured  by  the  same  mortgage  in  the  same  manner  that  the  bonds  corresponding  thereto  were 
secured  before  their  cancellation.  Interest  on  debenture  stock  is  payable  only  in  London,  and  stock  can  only 
be  transferred  on  the  books  in  London.  Debenture  stock  cannot  be  converted  into  bonds. 

The  bonds  are  secured  by  a  first  mortgage  covering  (a)  the  property  of  the  Commercial  Cable  Co.,  in- 
cluding its  triplicate  system  of  submarine  telegraph  lines  which  comprise  9,110  miles  of  cable,  (b)  All  the 
telegraph  lines,  property  and  assets  of  the  Postal  Telegraph  Co.,  the  telegraph  lines  being  about  90,000  miles 
in  length,  all  of  which  are  free  from  other  indebtedness.  The  ownership  and  control  of  these  telegraph  lines 
are  secured  to  the  trustee  by  mortgage  and  by  transfer  to  and  deposit  with  the  trustee  of  $15,000,000  capital 
stock  of  the  Postal  Telegraph  Co.  There  are  also  about  28,000  miles  of  telegraph  lines  owned  by  subsidiary 
companies,  whose  stock  was  owned  by  the  Postal  Telegraph  Co.,  which  stock  has  been  placed  under  the  1st 
mortgage,  and  the  holdings  transferred  and  delivered  to  the  trustee.  Certain  leases  by  which  the  Postal  Tele- 
graph Co.  operates  about  8,733  miles  of  telegraph  lines  are  also  covered  by  the  mortgage,  (c)  All  income  from 
both  companies  is  covered  by  the  mortgage. 

Directors  (elected  March  6,  1899). — John  W.  Mackay,  Gardiner  G.  Rowland,  William  Jay,  Geo.  G. 
Ward,  Clarence  H.  Mackay,  Dumont  Clarke,  A.  B.  Chandler,  E.  C.  Platt,  New  York,  ft.  Y. ;  James  Gordon 
Bennett,  Paris,  France;  Sir  Wm.  C.  Van  Home,  Chas.  R.  Hosmer,  Montreal,  Can.;  Lord  Strathcona  and 
Mount  Royal,  Thomas  Skinner,  London,  Eng.  Officers:  John  W.  Mackay,  Pres. ;  Geo.  G.  Ward,  Vice-Pres. 
&  Gen.  Mgr. ;  A.  B.  Chandler,  C.  R.  Hosmer  and  C.  H.  Mackay,  Vice-Prests. ;  E.  C.  Platt,  Treas. ;  Albert 
Beck,  Sec.;  J.  O.  Stevens,  Asst.  Sec.  General  Office,  253  Broadway,  New  York,  N.  Y. 

Connecticut  Lighting;  and  Power  Co. — This  company  was  organized  under  special  charter 
granted  by  State  of  Connecticut,  and  owns  the  franchises  and  assets  of  the  following-named  companies:  The 
Greenwich  Gas  and  Electric  Lighting  Co.,  the  Norvvalk  Gas  Light  Co.,  the  Norwalk  and  South  Norwalk  Electric 
Light  Co.,  the  Norwalk  Street  Ry.  Co.,  the  Housatonic  Power  Co.,  the  Naugatuck  Electric  Light  Co.,  the 
Waterbury  Traction  Co.,  and  the  Central  Ry.  and  Electric  Co.  General  Offices,  100  Broadway,  New  York,  N.  Y. 

Directors.— R.  A.  C.  Smith,  A.  M.  Young,  W.  F.  Sheehan,  H.  G.  Runkle,  P.  H.  Hampson,  New  York, 
N.  Y.  Officers:  R.  A.  C.  Smith,  Pres;  A.  M.  Young,  Treas.;  H.  G.  Runkle,  Sec.;  Chas.  M.  Hemenway,  Aud., 
New  York,  N.  Y. ;  J.  E.  Sewell,  Gen.  Mgr.,  Waterbury,  Conn.;  E.  H.  Mather,  Asst.  Gen.  Mgr.,  New  Britain, 
Conn.;  Milton  J.  Warner,  Purch.  Agt.,  New  York,  N.  Y.  Principal  Office,  Waterbury,  Conn.  New  York 
Office,  100  Broadway. 

Consolidated  Gas  Co.  of  New  Yorli. — Organized  Nov.  11,  1884.  The  companies  merged  into 
it  were  the  N.  Y.  Gas  Light,  the  Municipal  Gas  Light,  the  Metropolitan  Gas  Light,  the  Manhattan  Gas  Light, 
the  Knickerbocker  Gas  Light  and  the  Harlem  Gas  Light.  The  total  capital  stock  was  $39,078,000,  of  which 
$3,647,940  was  reserved  for  working  capital  and  for  the  indebtedness  of  the  old  companies.  Dividends,  which 
were  formerly  paid  at  the  rate  of  6  p.  c.  per  annum,  were  in  June,  1893,  increased  to  8  p.  c.,  being  2  p.  c. 
quarterly.  On  June  15,  1899,  a  dividend  of  l£  p.  c.  was  paid.  Total  length  of  mains,  854  miles.  The  company 
Supplies  14,525  public  lamps. 

General  Balance  Sheet,  December  SI,  1898. 


Investments — Real    Estate,     Plant,     New 
Work  in  Process,  Mains,  Pipe  and  Spe- 
cials,    Meters,     etc.,     Franchises     and 
Rights,  Wagons,   Harness,   Tools,   etc.  .$45,033,781  60 
Accounts  Receivable,  Due  by  Customers, 

etc 790,534  94 

Cash  on  Deposit,  Loaned  and  on  Hand..     2,619,424  36 
Materials   and     Supplies     on     Hand,   Gas 

Making,    etc > 326,969  69 

Treasury  Stock— Amount  in  Treasury 1,347,940  00 

Sinking   Fund   for   Redemption   of   Bonds 
Issued  by  Metropolitan  Gas  Light  Co..        628,000  00 


Total   Assets $50,746,650  59 


Capital  Stock,  Authorized  (par,  $100). ..  .$39,078,000  00 

Bonds  Outstanding 2,105,000  00 

Accrued  Interest  on  Bonds 28,08329 

Sundry  Creditors,  Including  Accrued 

Taxes,  Wages,  etc 856,054  34 

Insurance  Fund,  Contingencies  Account, 

etc.  ' 506,609  21 

Surplus  8,172,903  75 


Total  Liabilities $50,746,650  59 


Financial  Statement,  March  31,  1899.— Capital  stock  ($100  shares),  $39,078,000.  Funded  debt  outstand- 
ing (5  p.  c.  20-yr.  $1,000  registered  debentures,  interest  payable  May  and  Nov.,  $1,477,000;  1st  mtge.  Met- 
ropolitan Gas  Light  Co.,  6  p.  c.  20-yr.  $500,  etc.,  coupon  bonds,  due  Aug.  1,  1901,  interest  payable  Feb.  and 
Aug.,  $627,000),  $2,104,000.  Total  stock  and  bonds,  $41,182,000.  Interest  on  debentures  payable  at  the  company's 
office,  4  Irving  Place,  N.  Y. ;  on  Ists  of  M.  G.  L.  Co.  at  office  of  the  Farmers'  Loan  and  Trust  Co.,  New  York. 

Trustees.— Thomas  K.  Lees,  Harrison  E.  Gawtry,  Moses  Taylor  Pyne,  John  P.  Huggins,  Samuel  Sloan, 
William  Rockefeller,  Geo.  F.  Baker,  Jas.  Stillman.  F.  Augustus  Schermerhorn,  Stephen  S.  Palmer,  Edwin 
R.  Holden,  Hugh  D.  Auchincloss.  Officers:  H.  E.  Gawtry,  Pres.;  Thomas  K.  Lees,  Vice-Pres.;  O.  F.  Zolli- 
koffer,  Sec.;  L.  B.  Gawtry,  Asst.  Sec.;  Geo.  W.  Doane,  Treas.  General  Office,  4  Irving  Place,  New  York, 
N.  Y. 

Consolidation  Cowl  Co. — This  company  is  owner  of  the  Cumberland  and  Pennsylvania  RR., 
comprising  the  following1  lines:  Main  Line,  Cumberland,  Md.,  to  Piedmont,  W.  Va.,  34.15  m.;  Eckhart 
Branch,  Eckhart  June,  to  Eckhart,  14  m.;  State  Line  Branch,  C.  &  P.  June,  to  Penn.  State  Line,  3  m. ; 
other  branch  (termini  not  reported),  2.65  m.— total,  53.80  miles.  Second  track,  3.13  miles.  Sidings,  etc., 
20  miles.  Gauge,  4  ft.  8J  in.  Rail  (steel),  71  to  85  Ibs.  This  company  owns  the  $1,500,000  stock  of 
the  Cumberland  and  Penn.  RR.  Co.,  and  guarantees  its  $1,000,000  1st  mtge.  bonds.  The  B.  &  0.  RR.  Co. 
owns  $3,810,000  of  the  capital  stock  of  the  Consolidation  Coal  Co.  (For  history,  etc.,  of  the  Cumberland 
and  Penn.  RR.  Co.,  see  Manual  for  1888,  p.  140.)  Since  1870,  when  the  Consolidation  Coal  Co.  acquired 
the  lands  and  railroads  of  the  Cumberland  Coal  and  Iron  Co.,  it  has  operated  the  Eckhart  Branch  RR.  con- 
necting the  main  line  with  its  mines  at  Eckhart.  Since  1872  it  has  operated  the  State  Line  Branch,  which 
connects  it  with  the  Pennsylvania  RR.  system  at  State  Line. 

•  »  Operations,  year  ending  Dec.  31,  1898.— Coal  mined  and  delivered  from  the  company's  mines,  1,435,418 
tons;  total  roal  transported,  2,928,910  tons.  The  first  coal  transported  from  this  region  was  in  1842,  in  which 
year  1,708  tons  were  marketed.  Gross  earnings  from  RR.,  mines,  etc.,  including  value  of  coal  on  hand, 
$1,988,390.80.  Operating  expenses,  $1,421,677.18.  Net  earnings,  $566,713.62;  add  income  from  rents,  steamers, 
etc.,  $109,230.31— total,  $675,943.93.  Paid  interest  on  bonds,  $77,000;  sinking  fund  contribution  on  $1,000,000 
Cumberland  and  Pennsylvania  RR.  bonds,  $25,000;  taxes,  $27,526.31;  royalty  fund,  coal  output,  $88,324.65-- 
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total,  $217,850.96,  leaving  surplus,  $458,092.97,  from  which  was  paid  Feb.  1,  1899,  dividend  for  year  1898 
(2  p.  c.),  $205,000,  leaving  surplus  for  the  year,  $253,092.97;  surplus  forward  ($580,840.41,  less  $58,107.11 
debits  of  profit  and  loss  account  during  the  year),  $522,733.30— total,  $775,826.27. 

Royalty  Fund. — For  several  years  past  the  Consolidation  Coal  Co.  has  been  accumulating  a  fund 
which,  for  the  first  time,  appeared  in  -the  annual  report  of  1884.  The  fund  has  been  derived  from  sales 
of  the  coal  under  several  small  outlying  pieces  of  the  company's  property  adjoining,  and  sold  to  companies 
which'  could  more  advantageously  work  them,  from  the  proceeds  of  some  surface  rights  of  way  through  the 
company's  property,  and  from  yearly  deductions  from  the  earnings  of  the  company.  This  Royalty  Fund  is 
invested  in  interest-bearing  securities,  and  it  is  proposed  to  maintain  and  add  to  it  hereafter,  as  a  representa- 
tive of  the  value  of  the  coal  which  will  be  mined  in  the  future  from  the  company's  property. 

The  following  table  shows  the  product  of  the  whole  Cumberland  coal-field  .and  of  the  mines  of  the 
Consolidation  Coal  Co.  for  twenty-two  years: 


YEARS. 

Whole 
Product, 
Tons. 

Consolida- 
tion Co., 
Tons. 

Increase,  Tons. 

YEARS. 

Whole 
Product, 
Tons. 

Consolida- 
tion Co., 
Tons. 

Increase,  Tons. 

Whole 
Product. 

Consoli- 
dation. 

Whole 
Product. 

Consoli- 
dation. 

1877  

1,574,339 
1.679,322 
1,730,709 
2,136,160 
2,242,209 
1,265,122 
2,206,250 
2,468,051 
2,462,485 
2,246,159 
2,926,785 

348,385 
404,015 
483,692 
568,244 
753,900 
421,471 
456,238 
689,212 
710,064 
675,655 
936,799 

*260,742 
104,982 
51,387 
405,451 
106,049 
*977,087 
941,128 
261,801 
*5,566 
*216,326 
680,626 

*8,432 
55,632 
•   7'9,676 
84,559 
185,650 
*332,427 
34,767 
232,974 
20,052 
*34,412 
261,147 

1888.... 
1889... 
1890.... 
1891.... 
1892  ... 
1893.... 
1894  ... 
1895  ... 
1896.... 
1897.... 
1898.... 

3,106,670 
2,637,839 
3,231,187 
3,420,760 
3,058,350 
3,316,010 
3,065,707 
3,368,382 
3,662,264 
3,932,093 
4,120,870 

1,023,349 
871,463 
956,031 
910,977 
938,695 
907,559 
892,502 
923,665 
1,157,200 
1,265,846 
1,435,418 

179,885 
*468,831 
593,348 

189,573 
*362,410 
257,660 
*250,303 

302.675 
293,882 
269,829 
188,777 

86,550 
*151,886 
84,568 
*45,054 
27,718 
*31,136 
*15.057 
31,153 
233,545 
108,646 
169,572 

1878  

1879  

1880  

1881  
1882  

1883  

1884  

1885  

1886  

1887  

*  Decrease. 

General  Balance  Sheet,  December  31,  1898. 

Mines  and  Real  Estate $8,130,784  26     Capital  Stock  ($100  shares) $10,250,000  00 

Cumb.  &  Penn.  RR.  Property 3,505,S38  CO     Funded    Debt 1,600,000  00 

Royalty  Fund  Inve 
Other  Investments 
Trustees  of  Sinkini 
Mitt-rials  on  Hand 


stments 

476,797  66 

Sinking  Funds  

143,596  01 

449,270  88 

Due  to  Royalty  Fund  

476,797  66 

y  Funds     

143,596  01 

Accrued  Interest  

8,333  34 

281,896  47 

Dividend  No.   25,  Payallj  Feb. 

1,   1899..        205,000  00 

Receivable 

549,976  29 

Current    Liabilities  

1S2  920  36 

Trust  Companies  . 

104,214  07 

Profit  and  Loss  

775  826  27 

..$13.642,473  64 

Total   Liabilities.., 

..$13,642,473  64 

Total   Assi 

Funded  debt  outstanding,  Dec.  31,  1898,  consisted  of  $1,000,000  C.  &  P.  RR.  1st  mtge.  5  p.  c.  30-yr. 
$1,000  bonds,  due  May  1,  1921,  interest  May  and  Nov.,  and  $600,000  Consolidation  Coal  Co.  4i  p.  c.  1st 
mtge.  25-yr.  gold  bonds,  due  July  1,  1922,  interest  Jan.  and  July.  Against  this  there  is  invested  in  the 
sinking  fund  of  the  C.  &  P.  RR.  1st  mtge.  bonds,  $106,966.01,  and  in  the  sinking  fund  for  4is,  $36,630.  In- 
terest payable  in  New  York,  N.  Y.,  at  the  office  of  the  Guaranty  Trust  Co.  The  total  issue  of  4»s  was  $750,- 
000,  of  which  $600,000  were  sold  at  par,  and  $150,000  are  still  in  the  treasury.  On  Nov.  1,  1898,  $18,000  was 
taken  from  the  royalty  fund  and  paid  over  to  the  Guaranty  Trust  Co.,  New  York,  N.  Y.,  trustee,  to  be 
invested  in  the  purchase  of  seventeen  1st  mtge.  -41s,  and  they  are  now  in  custody  of  the  trustee  as  a  sink- 
ing fund.  The  bonds  are  secured  by  a  mortgage  of  its  lands  to  the  Guaranty  Trust  Co.,  New  York,  as 
trustee.  The  mortgage  provides  for  the  payment  of  an  annual  royalty  on  the  total  output  of  the  mines,  to 
create  a  sinking  fund  to  retire  all  the  bonds  at  maturity. 

"Royalty  Fund  Investments":  Bonds  of  other  corporations,  $123,165.45;  call  loans  secured  by  col- 
laterals, $206,803.36;  cash  with  Guaranty  Trust  Co.,  $5,267.81;  invested  in  150  cars,  sold  to  B.  &  O.  RR.  Co. 
under  mileage  contract,  balance  due,  $66,926.65;  cash  in  treasury,  $74,634.39— total,  $476,797.66. 

"Other  Investments":  Two  iron  steamboats,  $116,000;  steam  tug  and  four  barges,  $163,465.63;  steam 
tug  and  three  barges  under  construction,  $66,522.99;  canal  boat,  $7,000;  350  coal  carg  sold  to  B.  &  O.  RR.  Co. 
under  mileage  contract,  balance  due,  $96,282.26— total,  $449,270.88. 

Directors. — William  F.  Frick,  Jas.  Sloan,  Jr.,  John  W.  Garrett,  Geo.  C.  Jenkins,  John  Gill  of  R., 
William  H.  Whitridge,  Geo.  A.  Von  Lingen,  Baltimore,  Md. ;  Edward  R.  Bacon,  James  M.  Quigley,  New  York, 
N.  Y. ;  Nelson  Perin.  Officers:  Charles  K.  Lord,  Pres.;  T.  K.  Stuart,  Sec.  &  Treas.;  J.  P.  Hewitt,  Accountant, 
Baltimore,  Md. ;  L.  M.  Hamilton,  Resident  Agt.  C.  C.  Co.  &  Gen.  Mgr.  C.  &  P.  RR.,  Cumberland,  Md. ;  B.  S. 
Randolph,  Mining  Supt.,  Frostburg,  Md.  General  Office,  44  South  St.,  Baltimore,  Md. 

Continental  Tobacco  Co.— Organized  Dec.  9,  1898,  under  the  laws  of  the  State  of  New  Jersey. 
This  company  is  the  owner  of  the  properties,  rights,  trade  marks,  trade  names  and  assets  of  every  kind  here- 
tofore owned  by  the  following  concerns:  John  Finzer  &  Bro.,  Louisville,  Ky. ;  P.  H.  Mayo  &  Co.  (incor 
porated),  Richmond,  Va. ;  Daniel  Scotten  &  Co.,  Detroit,  Mich.;  P.  J.  Sorg  Co.,  Middletown,  0.;  Drummond 
Tobacco  Co.,  St.  Louis,  Mo.;  Brown  Tobacco  Co.,  St.  Louis,  Mo.;  J.  Wright  Co.,  Richmond,  Va. ;  Wright 
Bros.  Tobacco  Co.,  St.  Charles,  Mo.  The  company  also  owns  the  common  stock,  amounting  to  $3,000,000 
par  value,  of  the  P.  Lorillard  Co.,  Jersey  City,  N.  J.,  and  the  plug  tobacco  business  and  assets  pertaining 
thereto  of  the  AMERICAN  TOBACCO  CO.  The  preferred  stock  of  the  P.  Lorillard  Co.,  of  the  par  value  of 
$2,000,000,  is  exchangeable  for  the  preferred  stock  of  the  Continental  Tobacco  Co.,  in  the  proportion  of 
seven  shares  of  the  former  for  eight  of  the  latter. 

Financial  Statement,  May  1,  1899.— Capital  stock  authorized,  $75,000,000,  consisting  of  $37,500,000  7  p. 
c.  non-cumulative  preferred  stock  and  $37,500,000  common  stock,  in  $100  shares.  Capital  stock  outstanding 
($31,145,000  preferred  and  $31,146,500  common),  $62,291,500.  The  preferred  stock  has  priority  over  the  com- 
mon stock  for  non-cumulative  dividends  up  to  7  p.  c.  per  annum  out  of  the  net  profits,  and  for  its  full  par 
value  out  of  the  assets  in  the  event  of  a  dissolution  of  the  corporation. 

Directors  (elected  April  11,  1899).— James  B.  Duke,  C.  E.  Halliwell,  Frank  H.  Ray,  P.  Lorillard,  Jr.,» 
Harrison  I.  Drummond,  W.  H.  McAlister,  J.  B.  Cobb,  Grant  B.  Schley,  Herbert  L.  Terrell,  Oliver  H.  Payne, 
New  York,  N.  Y. ;  Oren  Scotten,  Detroit,  Mich. ;  Basil  Doerhoefer,  Louisville,  Ky. ;  Paul  Brown,  Robert  B. 
Dula,  St.  Louis,  Mo.;  Thomas  Atkinson,  Richmond,  Va.  Officers:  James  B.  Duke,  Pres.;  C.  E.  Halliwell, 
1st  Vice-Pres.;  Frank  F.  Ray,  2d  Vice-Pres.;  P.  Lorillard,  Jr.,  Treas.;  C.  C.  Dula,  Sec.,  New  York,  N.  Y. 
General  Office,  111  Fifth  Ave.,  New  York,  N.  Y. 
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Detroit  City  Gas  Co.— Organized  in  Michigan,  Jan.  17,  1898,  to  manufacture  and  sell  gas  for 
lighting  or  other  purposes  in  Detroit  and  Monroe,  Mich.,  and  the  other  cities,  towns  and  villages  through 
which  its  pipes  may  pass.  On  March  1,  1898,  The  company  purchased  the  Detroit  Gas  Co.,  which  up  to 
that  date  had  been  supplying  Detroit  with  artificial  gas  and  Detroit  and  Monroe  with  natural  gas  for 
fuel  and  lighting  purposes. 

At  the  time  of  this  purchase  the  property  of  the  Detroit  Gas  Co.  was  subject  to  the  following  in- 
debtedness: (a)  1st  mtge.  6  p.  c.  liens,  all  overdue,  amounting  to  $2,117,697.38.  (b)  A  2d  mtge.  lien  of 
$2,000,000,  being  the  mortgage  dated  Feb.  1,  1893,  made  by  the  Detroit  Gas  Co.,  to  New  York  Guaranty  & 
Indemnity  Co.,  as  trustee,  to  secure  the  payment  of  4,50(J  bonds  of  $1,000  each  (known  as  consolidated  bonds), 
dated  Feb.  1,  1893,  due  Feb.  1,  1918,  bearing  interest  at  5  p.  c.  per  annum,  payable  Feb.  1  and  Aug.  1, 
in  each  year.  Of  said  4,500  bonds,  only  2,000  bonds,  viz. :  bonds  Nos.  1  to  1,000,  both  inclusive,  and  \001 
to  4,000,  both  inclusive  (being  all  the  bonds  ever  issued  under  said  mortgage),  were  outstanding.  Of  the  re- 
mainder of  said  4,500  bonds,  2,000  bonds  (to  wit:  Nos.  1,001  to  3,000  inclusive)  were  set  aside  to  take  up 
the  above-mentioned  1st  mtge.  liens,  but  were  never  used  for  that  purpose,  and  the  remaining  500  bonds 
(to  wit.:  Nos.  4,001  to  4,500  inclusive)  were  to  be  used  by  the  Detroit  Gas  Co.,  for  acquiring  additional 
property.  The  500  bonds  last  mentioned  have  been  cancelled,  (c)  A  3d  mtge.  lien  of  $200,000,  being  the 
mortgage  dated  Aug.  1,  1894,  made  by  the  Detroit  Gas  Co.,  to  New  York  Guaranty  &  Indemnity  Co.,  as 
trustee,  to  secure  the  payment  of  $200,000  bonds,  due  Aug.  1,  1904,  known  as  income  bonds.  This  mortgage 
was  created  by  the  Detroit  Gas  Co.,  for  the  purpose  of  funding  the  coupons  of  the  consolidated  bonds  for  two 
years,  Aug.,  1894,  to  Feb.,  1896,  inclusive.  All  but  about  $600  of  said  coupons  have  been  so  funded,  (dl 
$300,000  of  Floating  Debt. 

The  Detroit  City  Gas  Co.  assumed  the  above  obligations  and  executed  its  mortgage  to  the  Continental 
Trust  Co.,  trustee,  dated  Jan.  1,  1898,  to  secure  6,000  5  p.  c.  mtge.  bonds  of  $1,000  each,  dated  Jan.  1,  1898, 
due  Jan.  1,  1923,  interest  payable  Jan.  and  July.  The  above  overdue  1st  mtge.  6  p.  c.  liens  were  assigned  to 
the  trustee  and  are  kept  alive  for  the  benefit  of  ttfe  holders  of  Detroit  City  Gas  Co.  bonds.  Of  the  Detroit 
Gas  Co.  consolidated  bonds,  $1,614,000  and  $184,000  of  the  same  company's  income  bonds  have  been  exchanged 
for  Detroit  City  Gas  Co.  bonds,  and  all  the  floating  debt  has  been  paid.  The  remainder  of  the  $6,000,000 
Detroit  City  Gas  Co.  bonds  are  retained  for  the  following  purposes:  $386,000  (Nos.  4,415  to  4,800)  to  be  ex- 
changed for  like  amount  of  Detroit  Gas  Co.  consolidated  bonds:  $16,000  (Nos.  4,984  to  5,000)  to  be  exchanged 
for  like  amount  of  Detroit  Gas  Co.  income  bonds,  and  $1,000,000  (Nos.  5,001  to  6,000)  for  additional  property 
and  improvements. 

Net  earnings,  year  ending  Feb.  28,  1899,  $362,195. 

Financial  Statement,  August  1,  1899.— Capital  stock  (par,  $50),  $5,000,000,  of  which  $440,000  are  in 
the  treasury.  Funded  debt,  $4,598,000  ($6,000,000  auth.),  mtge.  5  p.  c.  25-yr.  $1,000  co'upon,  registerable  as  to 
principal  at  the  company's  agency,  New  York,  N.  Y.  Gold  bonds,  due  Jan.  1,  1923,  redeemable  at  the 
company's  option  at  110  and  interest  upon  six  weeks'  advertisement  in  New  York  and  Detroit,  interest  pay- 
able Jan.  1  and  July  1,  at  Emerson  McMillin  &  Co.,  40  Wall  St.,  New  York,  N.  Y. ;  $386,000  Detroit  Gas 
<'•».  consol.  1st  mtge.  5  p.  c.  25-yr.  $1^000  coupon  or  reg.  gold  bonds,  due  Feb.  1,  1918,  interest  payable 
Feb.  and  Aug.,  at  the  Guaranty  Trust  Co.,  New  York,  N.  Y. ;  and  $16,000  Detroit  Gas  Co.  income  5  p.  c. 
10-yr.  $100  and  $1,000  bonds,  due  Aug.  1,  1904,  interest  Feb.  and  Aug.,  at  the  Guaranty  Trust  Co.,  New  York, 
N.  Y.— total  bonds,  $5,000,000. 

Directors:  Emerson  McMillin,  Thomas  H.  Hubbard,  C.  P.  Huntington,  Frank  Sullivan  Smith,  John  Byrne, 
New  York,  N.  Y. ;  William  H.  Wells,  John  C.  Donnelly,  W.  .M.  O'Brien,  D.  M.  Ferry,  William  C.  McMillan, 
E.  T.  Lynch,  George  H.  Russell,  Detroit,  Mich.;  W.  F.  Douthirt,  New  York,  N.  Y.  Officers:  Emerson  Mc- 
Millin, Pres. ;  William  C.  McMillan,  Vice-Pres. ;  H.  D.  Walbridge,  Gen.  Mgr. ;  W.  M.  O'Brien,  Treas. ;  John 
C.  Donnelly,  Sec.;  W.  F.  Douthirt,  Asst.  Sec. 

Diamond  Match,  Co.— Incorporated  Feb.  13,  1889,  under  laws  of  Illinois,  and  purchased  the  assets 
of  .the  Old  Diamond  Match  Co.,  of  Connecticut.  The  factory  properties  owned  by  the  company  are  lo- 
cated as  follows:  Boston,  Mass.;  Westville,  Conn.;  St.  Louis,  -Mo. ;  Detroit,  Mich.;  Oshkosh,  Wis. ;  Oswego, 
N.  Y. ;  Barberton,  O.  The  company  also  owns  sawmills  at  Green  Bay,  Wis.,  store  properties  at  Baltimore,  Md., 
and  Philadelphia,  Pa. ;  also  a  large  quantity  of  logs  in  the  Ontonagon  River  and  its  tributaries,  together 
with  a  quantity  of  pine  stumpage  tributary  thereto.  The  company  also  has  plants  and  investments  in  for 
eign  countries.  The  machinery  employed  by  the  company  in  the  manufacture  of  its  products  is  covered  by 
patents  which  the  company  owns. 

Statement  of  revenue  and  capital  accounts  for  eight  fiscal  years: 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Surplus  Forward  .'.... 

$ 
1,460,070 

$ 
1,403,091 

$ 
1,728  329 

$ 
1  471  679 

$ 
1  644  763 

$ 
907  040 

$ 
899  352 

8 

275  503 

Net  Profits  

802,271 

1,050,238 

1  355  850 

1  373  084 

1  457  040 

1  226^441 

1  274  918 

1  155  997 

Total  

2,262.341 

2  453  329 

3  084  179 

2  844  763 

3  101  803 

2  133  481 

2  174  270 

1  431  500 

Dividends  

600,000 

725,000 

1,612'500 

900  000 

2  050  000 

I'loo'ooo 

i  loo'ooo 

1  100  000 

Charged  Off  

300000 

144  763 

134  129 

798  767 

31  500 

Total    

600000 

725  000 

1  612  500 

1  200  000 

2  194  763 

1  234  129 

1  898  767 

1  131  500 

Balance,  Surplus  

1,403,091 

1.728,329 

1,471  679 

1  644  763 

907  040 

899  352 

275  503 

300  000 

Capital  Stock         

6,000,000 

7  500  000 

9  000  000 

9  000  000 

11  000  000 

11  000  000 

11  000  000 

11  000  000 

Bills  Payable  

998,444 

22,000 

345  000 

665  000 

034  (558 

Accounts  Payable        

217,321 

80  I'Ol 

256  447 

252  351 

255  918 

308  386 

237  885 

294  645 

Profit  and  Loss  

1,403,092 

1,728,330 

1  471  679 

1  644  763 

907  040 

899  352 

275  503 

300  000 

Total  Liabilities  

8  618  857 

9  330  432 

10  728  126 

10  897  115 

12  162  958 

12  552  738 

12  178  388 

12  ^0  'Kn 

Plant  and  Investments  
Product  and  Material  

6,043,096 
1  ,896,829 

6.285,469 

2,223,060 

6,890,914 

2  741  637 

6,889,013 
2  808  114 

7,218.648 
3  771  212 

7,744,517 
^  099  681 

8,083,066 
3  080  066 

8,404,223 
3  25°  .389 

Other  Investments  

102  500 

131  900 

131  000 

Cash  and  Current  Assets.  .  . 

678,932 

821,902 

1,095,57." 

1,199,988 

1,173,098 

1,606,040 

882,456 

740,791 

Total  Assets  

8,618.857 

9,330,432 

10  728  126 

10  897  115 

12  162  958 

12  552  738 

12  178  388 

12  529  303 

Surplus  Account,  Dec.  31,  1898.— Balance,  Dec.  31,  1897,  $275, 503. 20; 'profits  for  1898,  $1,155,997.54— total, 
$1,431,500,74,     Paid  dividends,  $1,100,000;  charged  off  for  bad  accounts,  depreciation,  etc.,  $31,500,74— total, 
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$1,131,500.74.  Balance,  Dec.  31,  1898,  $300,000;  received  since  Dec.  31,  1898,  in  settlement  of  claim  against 
W.  H.  &  J.  H.  Moore,  $200,000— total,  $500,000. 

General  Balance  Sheet,  Dec.  31,  1898.— Capital  stock,  $11,000,000;  accounts  payable,  $294,645.59;  bills 
payable,  $934,657.89;  surplus  and  profits,  $300,000— total,  $12,529,303.48.  Contra:  Plants  and  investments, 
$S,"404,223.18;  matches,  $560,725.39;  lumber,  $744,182.19;  pine  stumpage,  $446,398.87;  logs,  $1,294,158.73;  mis- 
cellaneous merchandise  and  raw  material,  $206,924.47;  miscellaneous  investments,  $131,900;  accounts  re- 
ceivable, $562,823.91;  bills  receivable,  $50,122.06;  cash,  $127,844,68—  total,  $12,529,303.48. 

On  July  31,  1899,  the  stockholders  authorized  an  increase  of  the  capital  stock  to  $15,000,000,  and  it  was 
resolved  to  issue  $2,750,000  of  the  additional  stock  at  par  to  the  stockholders  and  to  use  the  remaining  $1,250,- 
000  for  other  purposes.  The  entire  $4,000,000  increase  is  to  be  issued  Sept.  15,  1899. 

Directors. — O.  C.  Barber,  J.  K.  Robinson,  George  T.  Smith,  George  H.  Webster,  Clarence  Bucking- 
ham, Edwin  Gould,  James  Hopkins.  Officers:  O.  C.  Barber,  Pres. ;  George  H.  Webster,  1st  Vice-Pres. ;  James 
Hopkins,  2d  Vice-Pres. ;  J.  K.  Robinson,  Treas. ;  H.  C.  Cranz,  Sec.  Main  Office,  504  Pullman  Building, 
Chicago,  111.  New  York  Office,  88  Hudson  Street. 

I) i si  ill  in K*  Co.  of  America. — Incorp;  July  11,  1899,  under  the  laws  of  New  Jersey,  and  acquired 
control  of  the  American  Spirits  Manufacturing  Co.,  the  Spirits  Distributing  Co.,  the  Standard  Distilling  and 
Distributing  Co.,  and  the  Kentucky  Distilleries  and  Warehouse  Co.,  taking  possession  thereof  on  July  13, 
1899.  The  properties  cf  the  Hannis  Distilling  Co.  of  Philadelphia  and  Baltimore  were  taken  over  on  July  14, 
1899. 

The  American  Spirits  Manufacturing  Co.  was  organized  Aug.  22,  1895,  and  acquired  a  portion  of  the 
Distilling  and  Cattle  Feeding  Co.'s  property,  under  the  plan  of  reorganization  outlined  on  page  1149  of  the 
Manual  for  1895.  (See  also  Manual  for  1897,  page  1043.)  The  Spirits  Distributing  Co.  was  organized  in  1890 
to  handle  the  product  of  the  American  Spirits  Manufacturing  Co.  (See  Manual  for  1896,  page  1257,  and  Manual 
for  1897,  page  1082.)  The  Standard  Distilling  and  Distributing  Co.  was  organized  in  June,  1898,  "  to  con- 
solidate all  the  leading  distilling  interests  outside  of  the  American  Spirits  Manufacturing  Co."  It  acquired 
the  entire  common  stock  of  the  Spirits  Distributing  Co.  and  an  absolute  monopoly  of  the  distributing  business 
of  the  United  States;  also  distilleries  in  Nebraska,  Minnesota,  Illinois,  Missouri,  Ohio,  and  Kentucky,  with  a 
daily  capacity  aggregating  about  115,000  gallons  of  spirits.  The  Kentucky  Distilleries  and  Warehouse  Co. 
was  incorporated  in  Jan.,  1899,  and  embraced  all  distillery  properties  having  more  than  95  p.  c.  of  the  capacity 
for  the  production  of  the  standard  brands  of  the  State  of  Kentucky. 

Financial  Statement.— The  authorized  capital  stock  is  $125,000,000,  consisting  of  $55,000,000  of  7  p.  c. 
cumulative  preferred  stotk  and  $70,000,000  of  common  stock,  in  shares  of  $100  each.  The  company  retained 
in  its  treasury  for  future  use  $23,750,000  of  the  preferred  stock  and  $23,750,000  of  the  common  stock,  and  issued 
$31,250,000  of  preferred  stock  and  $46,250,000  of  common  stock  for  the  acquisition  of  the  capital  stocks  of  the 
American  Spirits  Manufacturing  Co.,  Spirits  Distributing  Co.,  Standard  Distilling  and  Distributing  Co., 
Kentucky  Distilleries  and  Warehouse  Co.,  and  Hannis  Distilling  Co.,  and  to  provide  a  cash  working  capital 
of  $1,500,000. 

The  following  statement  shows  the  amounts  of  capital  stock  issued  by  the  four  constituent  companies — 
American  Spirits  Manufacturing,  Spirits  Distributing,  Standard  Distilling  and  Distributing,  and  Kentucky 
Distilleries  and  Yv'arehouse — and  the  basis  of  exchange  thereof  for  common  and  preferred  stock  of  the  con- 
solidated company: 


- 

Stocks  of 
Old  Cos. 

NEW  PREFERRED 
STOCK. 

NEW  COMMON 
STOCK. 

o5 
ci 
« 

Amount. 

si 

"cS 

K 

Amount.. 

American  Spirits  Manufacturing  Co.  : 
Preferred  Stock     ....                      ... 

$ 
7,000,000 
28,000,000 

1,250,000 
1,575,000 
3,675,000 

8,000,000 
16,000,000 

p.c. 
50 

$ 
3,500,000 

p.c. 

$ 

Common  Stock  .   .                     ..                       .... 

25 

20 
20 

7,000,000 

250,0(K> 
315,000 

Spirits  Distributing  Co.: 
1st  Preferred  Stock  

80 
20 

1,000,000 
315,000 

2d  Preferred  Stock  

*  Common  Stock  

Standard  Distilling  and  Distributing  Co.  : 
Preferred  Stock.  

85 

6,800,000 

15 
60 

15 

70 

1,200,000 
9,600,000 

1,575,000 
12,950,000 

Common  Stock 

Kentucky  Distilleries  and  Warehouse  Co.: 
Preferred  Stock  ...             ...           

10,500,000 
18,500,000 

85 

8,925,000 

Common  Stock  .                                •                ,            .... 

Totals  

94,500,000 

20,540,000 

32,890,000 

*  Owned  by  the  Standard  Distilling  and  Distributing  Co. 

The  plan  of  consolidation  was  declared  operative  July  7,  1899,  over  80  p.  c.  of  the  stocks  of  the  constituent 
companies  haying  been  deposited  with  the  Central  Trust  Co.  of  New  York.  The  time  limit  for  deposit  of 
unassented  stock  has  been  extended  to  Sept.  1,  1899.  The  personnel  of  the  company  and  the  location  of  its 
general  offices  are  unknown  to  the  Manual. 

Erie  Telegraph  and  'Telephone  Co.— Organized  under  the  laws  of  the  State  of  New  York, 
June  22,  1883.  The  principal  assets  of  the  company  consist  of  controlling  interests  in  the  capital  stock  of 
The  Cleveland  Telephone  Co.,  of  Ohio;  The  Northwestern  Telephone  Exchange  Co.,  of  Minnesota;  The  South- 
western Telegraph  and  Telephone  Co.,  of  New  York,  and  the  Michigan  Telephone  Co.  of  Michigan.  (See 
appended  statements  for  those  companies.) 

Since  the  close  of  the  fiscal  year  covered  by  the  following  statements,  the  Erie  Telegraph  and  Telephone 
Co.  has  secured  a  controlling  interest  in  the  Wisconsin  Telephone  Co. 

The  Cleveland  Telephone  Co.  operates  the  telephone  system  under  the  patents  owned  by  the  Ameri- 
can Bell  Telephone  Co.,  in  the  county  of  Cuyahoga,  Ohio,  which  includes  the  city  of  Cleveland.  The 
Northwestern  Telephone  Exchange  Co.  operates  the  telephone  systems  under  the  patents  owned  by  tin' 
American  Bell  Telephone  .Co.  in  the  Slates  of  Minnesota,  North  Dakota  and  South  Dakota,  excepting  the  city 
of  Duluth,  in  Minnesota,  and  the  Black  Hills  District,  in  South  Dakota.  The  Southwestern  Telegra|>l)  and 
Telephone  Co.  operates  the  telephone  systems  under  the  patents  owned  by  the  American  Bell  Telephone  Co, 
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in  the  States  of  Arkansas  and  Texas.  The  Michigan  Telephone  Co.  operates  the  telephone  system  under  the 
American  Bell  Telephone  Co.'s  perpetual  licenses  in  the  State  of  Michigan.  The  four  companies  named  oper- 
ate in  1,226  cities  and  towns. 

The  following  statement  shows  for  each  of  the  companies  named,  the  mileage  of  poles  and  of  wire,  and 
the  number  of  subscribers  and  of  exchanges,   on  Dec.   31,   1898: 


LONG  DISTANCE 
LINES. 

EXCHANGE 
WIRE. 

TOTAL. 

Wire  '  Un- 
derground. 

Subscribers. 

Exchanges. 

Poles. 

Wire. 

Poles. 

Wire. 

Poles. 

Wire. 

The  Cleveland  Telephone  Co  

M. 

66 
3,149 
3,433 
3,796 

M. 

562' 
9,047 
19,611 
10,006 

•  M. 
117 
321 
605 
1,181 

M. 

19,686 
17,340 
9,934 
24,905 

M. 

183 
3,470 
4,038 
4,977 

M. 

20,248 
26,387 
29,545 
34,911 

M. 

10,037 
8,839 
1,237 
8,739 

No. 
6,871 
9,141 
16,021 
19,539 

No. 

4 
18 
98 
118 

The  Northw.  Telephone  Exch.  Co.. 
The  Southw.  T'graph  &  T'pl^rteCo. 
The  Michigan  Telephone  Co  .  .  .^  .  . 

Totals  

10,444 

39,226 

2,224 

71,865 

12,668 

111,091 

28,852 

51,572 

238 

• 

The  long  distance  service  of  the  Northwestern  Telephone  Exchange  Co.  extends  from  Park  River,  N. 
D.,  to  Sioux  City,  la.,  a  distance  of  750  miles,  with  lines  radiating  in  all  directions  to  important  points.  A 
similar  condition  exists  in  the  Southwest,  the  company's  longest  line  extending  from  Waldron,  Ark.,  to 
Brownsville,  Tex.,  a  distance  of  1,400  miles. 

The  entire  long  distance  system  is  now  connected  with  the  long  distance  wires  of  the  American  Tele- 
phone and  Telegraph  Co.  and  its  connecting  companies,  thereby  establishing  telephonic  service  with  all  the 
cities  and  towns  connected  in  the  United  States  and  Canada.  Long  distance  extensions,  to  be  made  before 
July  1,  1900,  are  authorized  as  follows:  The  Northwestern  Telephone  Exchange  Co.,  800  pole-miles,  3,000 
miles  of  wire;  the  Southwestern  Telegraph  and  Telephone  Co.,  1,200  pole-miles,  8,000  miles  of  wire;  the 
Michigan  Telephone  Co.,  i;500  pole-miles,  19,000  miles  of  wire — total,  3,500  pole-miles,  30,000  miles  of  wire. 

The  following  statement  shows  the  earnings  and  expenses  of  the  Cleveland  Telephone  Co.,  the  North- 
western Telephone  Exchange  Co.  and  the  Southwestern  Telegraph  and  Telephone  Co.  for  three  years  ending 
Dec.  31: 


Income. 
Exchange  

1030 

% 

1,019,13778 

IBS/ 

$ 

1,124,256  04 

ioyo 

$ 
1,326,752  04 

Long  Distance  . 
Private  Line  .  .  . 

.    172,560  47 
.      14,449  15 

272,290  33 
15,476  77 

403,216  06 
17,272  10 

Expenses. 


1896 


897 


Operating 506,310  95      639,882  25 

Maintenance 199,823  78      231,284  41 


Totals 706,134  73 

Totals 1,206,147  40      1,412,023  14      1,747,240  20    Net  Earnings 500,012  67 


871,166  66 
540,856  48 


1898 

$ 

789,759  94 
347,024  91 

1,136,78485 
610,455  35 


As  the  operations  of  the  Michigan  Telephone  Co.  were  not  under  the  management  of  this  company 
during  the  year  1898,  they  are  not  included  in  the  preceding  statement. 

Surplus  Account,  Sub-Companies,  year  1898. — Balance  Dec.  31,  1897,  $212,662.19;  net  earnings,  1898, 
$610,455.35.  Paid  regular  dividends,  1898,  $588,750.  Balance  Dec.  31,  1898,  $234,367.54. 


Comparative  statement  of  gross  and  net  earnings  for  five  fiscal  years: 

1894  1895  1896 

Gross  Income  of  Sub-Companies 1,033,619  22      1,085,895  70      1,206,147  40 

Gross  Expenses  (including  dividends  paid 


by  sub-companies). 


990,85775      1,038,88317      1,167,79723 


Surplus 

Proportion  of  Dividends  Received  by  this 

Company 

Fixed  Charges  and  Expenses 


Net  Income. 
Dividends  . . 


Surplus 


42,761  47 

240,667  50 
25,755  82 

214,911  68 
192,000  00 

22,911  68 


47,012  53     38,350  17 


275,337  50 
60,855  50 

214,482  00 
192,000  00 

22,482  00 


314,913  7,5 
106,273  68 

208,640  07 
192,000  00 

16,640  07 


1897 

S 
1,412,02314 

1,403,16666 
8,856  48 

364,550  00 
137,902  78 

226,647  22 
192,000  00 


34,647  22 


1898 

S 
1,747,240  20 

1,725,534  85 

21,70535 
423,650  00 

219,076  45 

204,573  55 
198,000  00 

6,573  55 


292.86;  surplus  for  1898, 
,   1898,   $180,242.84— total 


Surplus  Account,  Erie  Tel.  &  Tel.  Co.,  year  1898.— Surplus,  Dec.  31,  1897,  $233 
$6,573.55;  undivided  surplus  of  the  sub-companies  due  the  E.  T.  &  T.  Co.  Dec.  31 
surplus,  $420,109.25. 

The  company  has   paid   sixty-one  dividends   since   its   organization,    including   the  dividend   paid    Feb. 
20,  1899. 


Consolidated  General  Balance  Sheet  (Sub- Companies),  December  31, 1898. 


Property  and  Franchises $12,235,089  94 

He-ill    Estate 918,672  84 

Supplies   Unused 561,36547 

Accounts  Receivable 334,135  96 

Cash     90,824  02 


Total    Assets $14,140,088  23 


Capital  Stock  Issued $12,600,000  00 

Bonds  and  Debt  (M.  T.  Co.) 845,617  32 

Reserve    429,101  40 

Surplus    265,369  51 


Total   Liabilities ' $14,140,088  23 


Additions  to  the  Plant. — The  expenditure  upon  the  plant  and  equipment  during  the  year  1898  (ex- 
clusive of  Michigan)  was  as  follows:  For  new  construction,  $1,807,488.83;  for  maintenance,  $347,024.91:  for 
real  estate,  $74,920— total,  $2,229,433.74. 
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Real  Estate.— The  sub-companies  now  own  land  and  buildings  as  follows: 


Value. 

Austin,     Tex $10,000  00 

Dallas,         "  44,000  00 

Galveston,  "  60,000  00 

Houston,     " 38,00000 

Waco,          "  3,000  00 

Fort  Smith,  Ark 2,000  00 

Little  Rock,     "   ....:....  8,000  00 


Value. 

San  Antonio,  Tex $18,000  00 

Cleveland,  Ohio 252,000  00 

Cleveland,     "     20,000  00 

Minneapolis,  Minn 128,120  00 

Minneapolis,      il      2,500  00 

St.  Paul,             "      65,800  00 

St.  Paul,             "      2,000  00 


Detroit              Mich.  .  .  . 

Value. 

..$208,861  52 

Detroit                 "     ... 

5,992  25 

Jackson,               "     ... 

7,524  96 

Saginaw,               "     ... 

.  .     17,896  99 

Grand  Rapids,      "     .   . 

.  .     24,977  12 

Total  .  . 

..$918,672  84 

There  will  be  constructed  during  the  year  1899  buildings  at  the  following  places:  Merriam  Park, 
Minn  relay  station;  Detroit,  Mich.,  four  branch  office  buildings,  and  one  relay  station;  main  office  build- 
ings at  Battle  Creek,  Bay  City,  Kalamazoo,  Lansing,  Marquette  and  Port  Huron,  Mich. ;  Fort  Worth,  Paris 
and  Waco,  Tex.;  relay  stations  at  Dallas  and  Houston,  Tex. 

General  Balance  Sheet  (E.  T.  &  T.  Co.),  December  31, 1898. 


Stocks  and  Bonds  Owned $10,559,676  24 


Accounts  Receivable. 

Cash 


244,355  67 
361,327  91 


Total   Assets $11,165,359  82 


Capital  Stock  ($100  shares) $5,000,000  00 

Bonds    Outstanding 5,000,000  00 

Notes   Payable 869,500  00 

Reserve    ,. .          55,993  41 

Surplus    239,866  41 

Total  Liabilities 7...  .$11,165,359  £2 


Bonds  outstanding  Dec.  31,  1898,  consisted  of  $1,000,000  collateral  trust  6  p.  c.  15-yr.  $500  and  $1,000 
bonds,  due  April  1,  1909,  redeemable  10  p.  c.  yearly  after  1899,  interest  payable  April  and  October,  at  the 
office  of  the  trustee;  and  $4,000,000  collateral  trust  and  sinking  fund  5  p.  c.  30-yr.  $1,000  gold  coupon  bonds, 
with  privilege  of  registration  as  to  principal,  due  July  1,  1926,  interest  Jan.  and  July,  at  the  office  o,f  the 
trustee. 

The  sub-companies  issue  their  stocks  at  par  from  time  to  time  to  cover  cost  of  construction  and  per- 
manent additions  to  plants,  and  the  Erie  Company  deposits  its  proportion  of  stock  with  the  Old  Colony 
Trust  Co.,  of  Boston,  trustee,  as  collateral  for  its  bonds,  depositing  in  stocks  150  p.  c.  of  the  par  of  bonds 
issued.  Thus  the  6  p.  c.  bonds  of  1909  are  secured  by  deposit  of  $1,500,000  in  stocks  of  the  sub-com- 
panies, and  the  5  p.  c.  bonds  of  1926  by  deposit  of  $6,000,000  in  stocks  of  the  sub-companies.  An  annual 
sinking  fund  of  2  p.  c.  of  the  amount  outstanding  is  applicable  to  the  redemption  of  the  5  p.  c.  bonds  of 
1926  if  they  can  be  purchased  at  not  over  105  p.  c.,  but  is  to  be  invested  by  the  trustee  in  trust  securities 
until  the  maturity  of  the  bonds,  if  they  cannot  be  so  obtained.  Under  this  provision,  $40,000  of  the  bonds 
were  purchased  in  July,  1897,  and  $56,000  in  July,  1898. 

To  provide  for  the  acquisition  of  the  Michigan  Telephone  Co.  and  for  necessary  extensions  in  the  ter- 
ritories of  the  other  sub-companies  there  were  issued  in  Jan.,  1899,  $2,000,000  debenture  5  p.  c.  $1,000  gold 
coupon  bonds,  with  privilege  of  registration,  due  $1,000,000  on  July  1,  1928,  and  $1,000,000  on  July  1,  1929, 
interest  payable  Jan.  1  and  July  1,  at  the  office  of  the  trustee,  Old  Colony  Trust  Co.,  Boston,  Mass.  The 
bonds  were  authorized  in  1898  to  the  amount  of  $5,000,000  to  acquire  additional  stock  of  the  sub-companies. 

Directors. — John  C.  Burke,  Lowell,  Mass. ;  Albert  B.  Chandler,  New  York,  N.  Y. ;  Chas.  J.  Glidden, 
Lowell,  Mass. ;  Wesley  A.  Gove,  David  S.  Greenough,  Boston,  Mass. ;  Jas.  H.  Mills,  Jas.  W.  C.  Pickering, 
Asa  C.  Russell,  Levi  Sprague,  Lowell,  Mass.;  H.  Fred.  Stevens,  New  York,  N.  Y. ;  Chas.  S.  Tuckerman,  Bos- 
ton, Mass.;  Harvey  A.  Whiting,  Wilton,  N.  H.  Officers:  Chas.  J.  Glidden,  Pres. ;  Geo.  B.  Perham,  Sec.; 
Chas.  A.  Grant,  Treas.,  Lowell,  Mass.;  James  P.  McKinstry,  Gen.  Mgr.,  Cleveland,  0.  General  Offices,  82 
State  St.,  Albany,  N.  Y.,  and  Lowell,  Mass. 


COMPANIES  CONTROLLED  BY  THE  ERIE  TELEGRAPH  AND  TELEPHONE  CO. 

CLEVELAND  TELEPHONE  CO.— Incorporated. under  the  laws  of  the  State  of  Ohio,  Jan.  24,  1880. 
Capital  stock,  authorized  and  issued,  $2,400,000.  Number  of  subscribers,  Dec.  31,  1898,  6,871. 

Directors. — Levi  Sprague,  Chas.  J.  Glidden,  Lowell,  Mass. ;  Alfred  B.  Hough,  William  J.  McKinnie, 
James  P.  McKinstry,  Edward  P.  Williams,  Lee  McBride,  E.  P.  Wright,  Cleveland,  O. ;  John  E.  Hudson, 
Thomas  Sherwin,  Boston,  Mass.  Officers:  Same  as  for  the  Erie  Telegraph  and  Telephone  Co. 

NORTHWESTERN  TELEPHONE  EXCHANGE  CO.— Incorporated  under  the  laws  of  the  State  of 
Minnesota,  Dec.  10,  1878.  Capital  stock,  $3,700,000.  Number  of  subscribers,  Dec.  31,  1898,  9,141. 

Directors. — John  C.  Burke,  Charles  J.  Glidden,  Jas.  H.  Mills,  James  W.  C.  Pickering,  Asa  C.  Russell, 
Levi  Sprague,  Lowell,  Mass. ;  Wesley  A.  Gove,  Charles  S.  Tuckerman,  David  S.  Greenough,  John  E.  Hud- 
son, Thomas  Sherwin,  Boston,  Mass.;  Harvey  A.  Whiting,  Wilton,  N.  H.  Officers:  Same  as  for  the  Erie 
Telegraph  and  Telephone  Co. 

SOUTHWESTERN  TELEGRAPH  AND  TELEPHONE  CO.  (THE).— Incorporated  under  the  laws 
of  the  State  of  New  York,  May  28,  1883.  Capital  stock,  $4,000,000.  Number  of  subscribers,  Dec.  31,  189S, 
16,021. 

Directors. — John  C.  Burke,  Charles  J.  Glidden,  Jas.  H.  Mills,  James  W.  C.  Pickering,  Asa  C.  Rus- 
sell, Levi  Sprague,  Lowell,  Mass.;  H.  Fred.  Stevens,  New  York,  N.  Y. ;  Wesley  A.  Gove,  Charles  S.  Tnck- 
erman,  David  S.  Greenough,  Thomas  Sherwin,  Boston,  Mass. ;  "Harvey  A.  Whiting,  Wilton,  N.  H. ;  David  B. 
Parker,  Buffalo,  N.  Y.  'Officers:  Same  as  for  the  Erie  Telegraph  and  Telephone  Co. 

MICHIGAN  TELEPHONE  CO.— Incorporated  under  the  laws  of  the  State  of  Michigan,  June  4, 
1883.  Capital  stock,  $2,500,000.  The  company  has  sold  $5,000,000  gen.  consol.  mtge.  bonds  to  be  delivered,  as 
funds  are  required  for  extensions.  Number  of  subscribers,  Dec.  31,  1898,  19,539.  Control  acquired  by  the 
Erie  Telegraph  and  Telephone  Co.  in  Dec.,  1898. 

Directors. — Charles  J.  Glidden,  Lowell,  Mass.;  Robert  T.  Lincoln,  William  A.  Jackson,  Robert  C. 
dowry,  Chicago,  111.;  Hugh  McMillan,  F.  A.  Forbes,  Detroit,  Mich.;  J.  P.  McKinstry,  Cleveland,  O.  Of- 
ficers: Chas.  J.  Glidden,  Pres.,  Lowell,  Mass.;  Jas.  P.  McKinstry,  Vice-Pres.,  Cleveland,  O.;  Geo.  B.  Perhain, 
Sec.;  Chas.  A.  Grant,  Treas.,  Lowell,  Mass.;  F.  A.  Forbes,  Gen.  Mgr.,  Detroit,  Mich. 

Federal  Steel  Company.— Incorporated  under  the  laws  of  the  State  of  New  Jersey,  Sept.  9,  1898, 
with  authority,  among  other  things,  to  engage  in  "  mining  of  all  kinds,  manufacturing  of  all  kinds;  transpor- 
tation of  goods,  merchandise  or  passengers,  upon  land  or  water;  building  houses,  structures,  vessels,  ships, 
boats,  railroads,  engines,  cars  or  other  equipment,  wharves  or  docks;  constructing,  maintaining  and  operating 
railroads  (other  than  railroads  in  the  State  of  New  Jersey),  steamship  lines,  vessel  lines,  or  other  lines 
for  transportation;  the  purchase,  improvement  or  sale  of  lands." 

The  company  has  acquired  the  entire  capital  stock  (165,000  shares)  of  the  Minnesota  Iron  Co. ;  the  entire 
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capital  stock  (186,506  shares)  of  the  Illinois  Steel  Company;  the  entire  capital  stock  (60,000  shares)  of  the 
Elgin,  Joliet  and  Eastern  Ry.  Co. ;  the  entire  capital  stock  (30,000  shares  of  preferred  and  60,000  shares  of  com- 
mon) of  the  Lorain  Steel  Co.  of  Ohio ;  the  entire  capital  stock  (30,000  shares)  of  the  Lorain  Steel  Co.  (formerly 
The  Johnson  Co.)  of  Pennsylvania. 

The  properties  represented  by  the  capital  stock  of  the  several  companies  named  may  be  briefly  described 
as  follows: 

Minnesota  Iron  Company. — (1)  About  39,000  acres  of  mineral  land  owned  in  fee,  and  3,320  acres  leased, 
located  in  the  coiinties  of  Lake,  St.  Louis  and  Itasca,  Minn.,  on  which  are  located  the  following  iron  mines: 
Minnesota  .mines,  near  Tower,  on  the  Yermillion  Range;  the  Fayal,  Auburn,  Genoa,  Norman  and  Canton. 
on  the  Mesaba  Range;  and  the  Chandler  Mine  at  Ely,  on  the  Vermillion  Range.  (2)  $3.000,000,  being  the  entire 
capital  stock,  and  $3,500,000  2d  mtge.  bonds  of  the  Duluth  and  Iron  Range  RR.  Co.;  $300,000  stock  and  $2,- 
064,000  1st  mtge.  bonds,  being  the  entire  stock  and  bonds  of  the  Minnesota  Steamship  Co.,  and  $11,000,  being 
eleven-twentieths  of  the  capital  stock  of  the  Minnesota  Dock  Co.  The  Duluth  and  Iron  Range  RR.  Co.  has 
175  miles  of  main  line  and  ore  docks  at  Two  Harbors,  Lake  Superior.  The  Minnesota  Steamship  Co.  has  a  fleet 
on  the  great  lakes  consisting  of  11  steel  steamships  and  10  steel  tow  barges,  with  a  total  capacity  of  about 
1,600,000  gross  tons  of  ore  per  annum. 

Illinois  Steel  Company. — (1)  North  Works  at  Chicago,  containing  20,727  acres  of  mill  property, 
with  blast  furnaces,  structural  steel  fitting  shop,  cement  mill,  ore  docks,  etc.,  and  0.736  acre  divided  into 
lots,. in  most  cases  with  tenement  houses  thereon;  South  Works  at  South  Chicago,  containing  258.246  acres 
of  mill  property  with  works  thereon,  20  acres  detached  in  one  piece,  and  1.96  acres  divided  into  lots  with 
tenement  houses  thereon;  Union  Works  at  Chicago,  containing  54.883  acres  of  mill  property  with  works 
thereon;  Joliet  Works  at  Joliet,  containing  134.81  acres  of  mill  property  with  works  thereon,  51.26  acres 
of  pasture  land  and  2.65  acres  in  lots  with  tenements  thereon;  Milwaukee  Works  at  Milwaukee,  containing 
144.98  acres  of  mill  property  with  works  thereon,  17  acres  known  as  Jones  Island,  21.923  acres  of  vacant 
property  in  one  piece  arid  5.901  acres  in  lots  mostly  covered  with  tenements.  (2)  Railroad  stocks  and  bonds, 
being  in  each  case  the  entire  authorized  issue:  $600,000  capital  stock  of  the  Chicago,  Lake  Shore  and  Eastern 
RR.  Co.  and  subsidiary  companies;  $120,000  1st  mtge.  6  p.  c.  bonds  of  the  Chicago  and  Kenosha  Ry.  Co.; 
$270,000  1st  mtge.  6  p.  c.  bonds  of  the  Chicago  and  Southeastern  Ry.  Co. ;  $200,000  1st  mtge.  6  p.  c.  bonds 
of  the  Joliet  and' Blue  Island  Ry.  Co.,  and  $130,000  1st  mtge.  6  p.  c.  bonds  of  the  Milwaukee,  Bay  View  and 
Chicago  Ry.  Co.,  all  of  these  bonds  maturing  July  1,  1914;  $1,200,000  1st  mtge.  5  p.  c.  gold  bonds  of  the 
Chicago,  Lake  Shore  and  Eastern  Ry.  Co.,  maturing  March  1,  1917,  and  $1,310,000  5  p.  c.  equipment  gold 
sinking  fund  bonds  of  the  same  company,  maturing  July  1,  1917.  Total  of  stocks  and  bonds,  $^,830,000.  (3) 
The  entire  capital  stock  (40,000  shares)  of  the  South  West  Connellsville  Coke  Co.,  owner  of  about  2,800  acres 
of  coking  coal  land  in  Pennsylvania,  with  a  plant  of  1,217  ovens  having  an  annual  output  of  900,000  tons  of 
coke.  (4)  4,200  acres  of  coking  coal  lands  in  Raleigh  Co.,  W.  Va.  (5)  The  company  also  owns  and  operates 
the  Cundy  Iron  Mine  at  Quinnesec,  Mich.,  and  operates  the  Johnstown  Mine  at  Crystal  Falls,  Wis.,  and  the 
Iron  Range  Mine  at  Iron  Mountain,  Wis.,  all  located  in  the  Lake  Superior  iron  ore  region. 

Elgin,  Joliet  and  Eastern  Ry.  Co. — A  separate  statement  of  this  company  is  elsewhere  in  the  Manual. 
(See  General  Index.) 

Lorain  Steel  Company  of  Ohio. — XI)  Plant  at  Lorain,  O.,  containing  975  acres  of  mill  property  on  Black 
River,  with  two  new  furnaces,  steel  mills,  rail  mills,  etc.,  complete  for  the  manufacture  of  pig  iron,  billets, 
girder  rails  and  standard  Tee  rails,  located  thereon;  this  property  is  unencumbered.  (2)  The  entire  capital 
stock  of  the  Lake  Terminal  RR.  Co.,  fully  equipped,  connecting  all  departments  with  other  railroads  at  Lorain. 

Lorain  Steel  Company  of  Pennsylvania  (formerly  The  Johnson  Co.  of  Pa.). — Plant  at  Johnstown,  Pa. 
(1)  Consisting  of  foundry  and  machine  shops  complete  for  the  manufacture  of  switches,  electric  motors  and 
appliances  for  street  railroads,  with  necessary  land,  offices,  laboratory,  etc.  (2)  Entire  capital  stock  of  the 
Johnstown  and  Stony  Creek  RR.  Co.,  fully  equipped.  The  plant  of  the  Lorain  Steel  Co.  of  Pa.  is  subject  to 
mortgage  bonds  now  aggregating  $1,600,000.  (3)  Property  of  the  Ingleside  Coal  Co.,  consisting  of  904  acres 
of  coal  lands  near  Johnstown,  Pa. 

Financial  Statement.— Capital  stock  authorized,  $200,000,000  in  $100  shares— $100,000,000  in  common 
stock  and  $100,000,000  in  preferred  stock.  In  payment  for  the  capital  stock  of  the  Minnesota  Iron  Co.,  the 
Illinois  Steel  Co.  and  the  Elgin,  Joliet  and  Eastern  Ry.  Co.,  for  part  purchase  of  the  stock  of  the  Lorain  Steel 
Co.  of  Ohio  and  the  Johnson  Co.  of  Pa.,  and  for  $14,075,000  in  cash,  the  company  has  issued  $53,260,900  of 
preferred  stock  and  $46,484,300  of  common  stock,  and  has  paid  as  balance  of  the  purchase  price  and  for 
extensive  additions  to  the  Lorain  property  $5,000,000  in  cash,  leaving  available  a  cash  working  capital  of 
about  $9,000,000. 

The  basis  on  which  the  capital  stocks  of  the  Minnesota  Iron  Co.,  Illinois  Steel  Co.  and  Elgin,  Joliet  and 
Eastern  Ry.  Co.  were  acquired  was  as  follows:  Stockholders  of  Minnesota  Iron  Co.,  on  payment  of  $27.10  per 
share  in  cash,  received  135.5  p.  c.  in  preferred  stock  and  108.4  p.  c.  in  common  stock  of  the  Federal  Steel 
Co.;  stockholders  of  the  Illinois  Steel  Co.,  on  payment  of  $20  per  share  in  cash,  received  100  p.  c.  in  pre- 
ferred stock  and  80  p.  c.  in  common  stock  of  the  Federal  Steel  Co. ;  stockholders  of  the  Elgin,  Joliet  and 
Eastern  Ry.  Co.,  on  payment  of  $17.50  per  share  in  cash,  received  87.5  p.  c.  in  preferred  stock  and  80  p.  c. 
in  common  stock  of  the  Federal  Steel  Co. 

The  preferred  stock  is  entitled,  out  of  any  and  all  surplus  net  profits  whenever  declared  by  the  board 
of  directors,  to  non-cumulative  dividends  at  the  rate  of,  but  not  exceeding,  6  p.  c.  per  annum  for  the  fiscal 
year  beginning  on  Jan.  1,  1899,  and  for  each  and  every  fiscal  year  the-eafter,  payable  in  preference  and 
priority  to  any  dividend  on  the  common  stock  for  such  fiscal  year.  In  addition  thereto,  in  the  event  of  the 
dissolution  of  the  corporation,  the  holders  of  the  preferred  stock  shall  be  entitled,  to  receive  the  par  value 
of  their  preferred  share  out  of  the  surplus  funds  of  the  corporation  before  anything  shall  be  paid  therefrom 
to  the  holders  of  the  common  stock. 

The  common  stock  shall  be  subject  to  the  prior  rights  of  the  holders  of  the  preferred  stock,  as  herein 
declared.  If,  after  providing  for  the  payment  of  full  dividends  for  any  fiscal  year  on  the  preferred  stock, 
there  shall  remain  any  surplus  net  profits  of  such  year,  any  and  all  such  surplus  net  profits  of  such  year,  and 
of  any  other  fiscal  year  for  which  full  dividends  shall  have  been  paid  on  the  preferred  stock,  shall  be  applica- 
ble to  dividends  upon  the  common  stock,  when  and  as  from  time  to  time  the  same  shall  be  declared  by  the 
board  of  directors;  and  out  of  any  such  surplus  net  profits,  after  the  close  of  any  fiscal  year,  the  board  of 
directors  may  pay  dividends  upon  the  common  stock  of  the  corporation  for  such  fiscal  year,  but  not  until 
after  the  dividends  upon  the  preferred  stock  for  such  fiscal  year  shall  have  been  actually  paid,  or  provided 
and  set  apart. 

Bonded  Debt. — The  Federal  Steel  Co.  has  no  bonded  debt,  but  the  companies  whose  entire  capital  stock 
it  owns  have  bonds  outstanding  in  the  hands  of  the  public  as  follows: 

Illinois  Steel  Co. :  $2,922,000  convertible  debenture  5  p.  c.  bonds,  due  1910,  interest  Jan.  and  July,  at  the 
office  of  the  company,  71  Broadway,  New  York;  $7,000,000  debenture  5  p.  c.  bonds,  due  1913,  interest  April 
and  Oct.,  at  the  office  of  the  company,  71  Broadway,  New  York,  and  $42,427.99  non-interest  bearing  dividend 
scrip,  payable  April  1,  1913.  The  bonds  of  1910,  originally  $6,200,000  in  amount,  were  convertible  at  par  into 
stock  of  the  company,  but  they  were  called  for  redemption  on  May  3,  1899,  at  105  p.  c.  and  accrued  interest, 
and  the  company  offered  to  permit  those  to  remain  outstanding  whose  holders  should  waive  the  right  of 
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conversion.  The  $2,922,000  now  outstanding  are  stamped  as  waiving  such  right.  The  bonds  of  1913  are  subject 
to  redemption  at  any  interest  period  at  par.  It  is  provided  that  no  mortgage  shall  be  placed  upon  the 
property  of  the  Illinois  Steel  Co.  while  the  debentures  remain  unpaid. 

Elgin,  Joliet  and  Eastern  Ry.  Co. :  $7,417,000  1st  mtge.  5  p.  c.  gold  bonds,  due  May  1,  1941,  interest  May 
and  Nov.,  at  the  office  of  the  Federal  Steel  Co.,  71  Broadway,  New  York.  The  authorized  issue  is  $10,000,000, 
but  the  remaining  bonds  can  be  issued  only  to  acquire  additional  property. 

The  Lorain  Steel  Co.  of  Pennsylvania  (formerly  The  Johnson  Co.  of  Pa.):  $1,600,000  1st  mtge.  5  p.  c. 
bonds,  due  March  1,  1914,  interest  March  and  Sept.,  at  the  United  States  Trust  Co.,  New  York.  There  is  a 
sinking  fund  provision  under  which  $100,000  of  the  bonds  are  retired  yearly  at  105  p.  c. 

Duluth  and  Iron  Range  RR.  Co. :  $6,732,000  1st  mtge.  5  p.  c.  bonds,  due  Oct.  1,  1937,  interest  April  and 
Oct.,  at  the  company's  office,  71  Broadway,  New  York-  $4,500,000  (of  which  the  Minnesota  Iron  Co.  owns  $3,- 
500,000)  2d  mtge.  6  p.  c.  bonds,  due  Jan.  1,  1916,  interest  Jan.  and  July,  at  the  company's  office,  71  Broadway, 
New  York,  and  $10,000  of  5  p.  c.  land  grant  bonds.  Additional  1st  mtge.  bonds  can  be  issued  only  to  the 
amount  of  $25,000  per  mile  for  the  purchase  or  construction  of  additional  railroad;  and  $12,000  per  mile  for 
additional  second  main  tracks  (not  meaning  sidings)  and  $7,000  per  mile  for  the  purchase  of  equipment. 
Additional  2d  mtge.  bonds  not  exceeding  $500,000  in  amount  may  be  issued  at  any  time  for  the  general 
purposes  of  the  company. 

Directors. — J.  Pierpont  Morgan,  H.  H.  Porter,  E.  H.  Gary,  H.  H.  Rogers,  D.  O.  Mills,  A.  R.  Flower, 
Samuel  Spencer,  C.  C.  Cuyler,  Robert  Bacon,  James  Sim,  New  York;  Marshall  Field,  Norman  B.  Ream, 
Chicago ;  Nathaniel  Thayer,  Boston,  Mass. ;  Samuel  Mather,  Cleveland,  O. ;  Charles  MacVeagh,  Morristown, 
N.  J.  \Officers:  H.  H.  Porter,  Chairman  of  the  Board;  E.  H.  Gary,  Pres. ;  Charles  MacVeagh,  1st  Vice-Pres. ; 
James  Sim,  2d  Vice-Pres.;  Richard  Trimble,  Sec.  &  Treas. ;  Edward  Shearson,  Aud.  &  Asst.  Treas.  Offices: 
60  Grand  Street,  Jersey  City,  N.  J.,  and  71  Broadway,  New  York,  N.  Y. 

Fort  Street  Union  Depot  Co.  (The)  .—Organized  under  laws  of  Michigan,  Aug.  24,  1889,  for 
the  purpose  of  furnishing  railroads  entering  Detroit  with  terminal  facilities  for  freight  and  passengers, 
and  has  expended  in  securing  real  estate  and  right  of  way,  and  for  elevated  railroad  approach  to  said  yards, 
and  for  the  erection  of  suitable  passenger  stations  and  all  costs  and  expenses  connected  with  the  con- 
struction and  completion  of  such  yards,  buildings,  tracks,  elevated  railroads,  approaches,  and  bridges,  up- 
wards of  $2,325,000.  The  length  of  the  double  main  track  from  the  depot  to  the  end  of  right  of  way,  where 
it  joins  and  connects  with  the  right  of  way  of  the  Detroit  Union  RR.  Depot  and  Station  Co.,  is  1.4  m., 
with  1.27  m.  of  sidings,  all  laid  with  70-lb.  steel  rail. 

This  company's  property  is  leased  for  999  years  from  Dec.  10,  1889,  to  the  Wabash,  Flint, 
and  Pere  Marquette,  Detroit,  Lansing  and  Northern  (now  Detroit,  Grand  Rapids  and  Western  RR.)  and 
Canadian  Pacific  RR.  Cos.  By  the  terms  of  the  lease  the  lessees  agree  to  pay  as  rental  to  the  lessor  a  sum 
per  annum  equal  to  5  p.  c.  on  the  total  cost  of  the  work,  and  the  current  expenses.  The  earnings  of  the 
company,  therefore,  which  are  applicable  to  interest  and  dividends,  amount  to  5  p.  c.  on  the  total  cost  of 
the  work.  Payments  made  in  monthly  installments. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($100  shares),  $1,000,000;  funded  debt  (1st  mtge.  4J 
p.  c.  50-yr.  $1,000  gold  coupon  bonds,  dated  Jan.  1,  1891,  interest  Jan.  and  July,  $1,000,000;  in  part  1st  mtge. 
and  part  2d  mtge.  5  p.  c.  20-yr.  $1,000  gold  coupon  bonds,  dated  July  1,  1895,  interest  Jan.  and  July,  $329,000), 
$1,329,000— total  stock  and  bonds,  $2,329,000.  Interest  on  all  bonds  payable  at  the  office  of  the  trustee, 
Central  Trust  Co.,  New  York,  N.  Y.  Bonds  may  be  registered. 

The  bonds  are  secured  by  mortgage  on  all  the  property  of  the  company,  its  station  grounds,  buildings, 
railroad  tracks  and  premises,  rights  of  way,  franchises  and  the  revenues  thereof,  including  also  the  lease 
of  the  property  to  the  companies  aforementioned,  and  all  the  rights,  revenues  and  incomes  to  be  derived 
therefrom. 

Directors. — William  W.  Crapo,  New  Bedford,  Mass. ;  Charles  M.  Heald,  Grand  Rapids,  Mich. ;  J.  Ramsey, 
Jr.,  St.  Louis,  Mo.;  Henry  B.  Joy,  Detroit,  Mich.;  Thomas  Tait,  Montreal,  Que.  Officers:  William  W. 
Crapo,  Pres.,  New  Bedford,  Mass.;  Charles  M.  Heald,  Vice-Pres.,  Grand  Rapids,  Mich.;  Henry  B.  Joy,  Sec. 
&  Treas.,  Detroit,  Mich.  General  Office,  216  Hammond 'Building,  Detroit,  Mich. 

General  Electric  Co. — Organized  April  15,  1892,  under  the  laws  of  New  York,  and  acquired 
all  of  the  stocks  of  the  Edison  Electric  Light,  Edison  General  Electric,  Thomson-Houston  Electric  and 
Thomson-Houston  International  Electric  Cos.  For  detailed  statement  of  these  companies  and  terms  of  ex- 
change of  stocks  see  previous  issues  of  the  Manual. 

Operations,  year  ending  Jan.  31,  1899. — Gross  earnings  (details  in  profit  and  loss  account  following), 
$16,472,022.  Expenses,  $13,094,534.  Net,  $3,377,488.  Deduct  interest  on  debentures,  on  $5,700,000  for  eight 
months,  and  on  $6,000,000  for  four  months,  $290,000;  dividends  on  preferred  stock,  $1,609,552— total  interest 
and  dividends,  $1.899,552.  Surplus  over  interest  on  debentures  and  dividends,  $1,477,936.  Add  interest  and 
discount,  and  interest  and  dividends  received  on  securities  owned,  $461,953 — total  income,  $1,939,889,  to  which 
add  profit  on  sales  of  stocks  and  bonds,  and  discount  on  debentures  purchased  and  cancelled  ($326,884,  less 
3,440  for  patents  arid  patent  expenses),  $57,444,  making  surplus  for  the  year,  $1,997,333. 

Consolidated  profit  and  loss  account,  year  ending  Jan.  31,   1899: 


Balance,  Jan.  31,  1898  (Deficit) .....$11,725,561  03 

Reduction    of    Book    Value    of    Patents, 
Franchises  and  Goodwill,  June  30,1898    4,000,000  00 


Total    $15,725,561  03 


Balance  brought  down  (Deficit) $1,840,761  03 

Cost  of  Goods  Sold $11,275,612  18 

General  Expenses,  Taxes, 
Sundry  Losses  and  Al- 
lowances for  Losses 1,818,922  07—  13,094,534  25 

Patents  and  Patent  Expenses 269,440  41 

Interest  on  Debentures 290,000  00 

Dividends  on  Preferred  Stock 1,609,552  08 

Balance,  Jan.  31,  1899  (Surplus) 156,570  99 


Total    $17,260,858  76 


Reduction  of  Capital  Stock  Aug.  17,  1898: 
Preferred      Stock  —  Re- 
duced 40  p.  c $1,700,800  CO 

Common       Stock  —  Re- 
duced 40  p.    c 12,184,000  00— $13,884,800  00 

Balance  Carried  Down 1,840,761  03 


Total    $15,725,561  03 


Sales    $15,679,430  86 

Royalties  and  Sundry  Pro- 


fits 
Dividends      and      Interest 

Received    

Interest  and  Discount.... 
Profit   on   Sales   of  Stocks 

and    Bonds 

Discount     on     Debentures 

Redeemed    . 


792,590  82— $16,472,021  68 

341,999  76 

119,953  61—   461,953  37 

324,462  03 

2,421  68—        326,883  71 


Total    $17,260,858  76 
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Besides  the  current  7  p.  c.  dividend  from  Aug.  17,  1898,  to  Jan.  31,  1899,  on  the  reduced  amount  of 
preferred  stock,  the  amount  shown  as  dividends  on  preferred  stock  included  $1,041,740  accumulated  on  tin; 
original  amount  from  July  1,  1893,  to  Dec.  31,  1896,  and  $486,173.68  accumulated  from  Dec.  31,  189G,  to 
Aug.  17,  1898.  This  last  mentioned  dividend  was  paid  March  8,  1899. 

Consolidated  Balance  Sheet,  January  31, 1899. 


Patents,  Franchises  and  Good  Will 

Factory    Plants 

Real  Estate  (other  than  Factory  Plants) 

Stocks   and  Bonds   (see   below) 

Cash    $1,942,967  21— 

Less  Amount  in  Banks 
set  aside  to  pay  final 
Accumulated  Divid'd 
($19.05§  per  share)  on 

Preferred    Stock 

Notes  and  Accounts  Receivable 

Work  in  Progress 

Inventories: 

Factories   $4,223,033  93 

General  and  Local  Of- 
fices    606,339  87 

Consignments    52,864  30— 


,$4,000,000  00 

3,400,002  00 

615,034  72 

7,226,422  45 


486,173  68*—  1,456,793  53 

5,086,679  82 

507,335  95 


4,882,238  10 


Capital  Stock— Preferred    .,,.$2,551,200 

Common 18,276,000— $20,827,200  00 

Funded  Debt  Outstanding 5,700,000  00 

Accrued  Interest  on  Debentures 47,500  00 

Accounts  Payable 431,496  44 

Unclaimed   Dividends 11,739  14 

Profit  and  Loss 156,570  99 


Total   Assets $27,174,506  57  Total  Liabilities $27,174,506  57 

*  As  a  dividend  of  this  amount  was  declared  on  Feb.  10,  1899,  and  paid  on  March  8,  1899,  it  is  antici- 
pated and  deducted  here,  and  charged  off  in  the  Profit  and  Loss  Statement  for  the  year. 

Total  authorized  capital  stock  is  $50,000,000,  of  which  $10,000,000  may  be  preferred.  There  were  is- 
sued $30,460,000  of  common  stock  and  $4,252,000  of  preferred  stock,  but  under  an  agreement  effective  Aug. 
17,  1898,  the  capital  stock  was  reduced  by  40  p.  c.,  the  stockholders  surfendering  their  shares  and  receiv- 
ing three-fifths  of  the  amount  thereof  in  corresponding  new  shares.  Preferred  stock  is  entitled  to  7  p.  c. 
cumulative  dividends,  but  to  no  further  share  of  the  net  profits  and  to  no  preference  as  to  principal.  There 
was  an  unpaid  accumulation  on  the  original  shares  amounting  to  $59.89  per  share,  but  after  the  reduction 
of  the  capital  the  full  amount  was  paid. 

Funded  debt  outstanding  consists  of  $5,700,000  5  p.  c.  $1,000  30-yr.  gold  coupon  debenture  bonds,  due 
June  1,  1922,  interest  June  1  and  Dec.  1,  at  the  Guaranty  Trust  Co.'s  office,  New  York,  N.  Y.,  and  Old 
Colony  Trust  Co.'s  office,  Boston,  Mass.  The  amount  of  debentures  authorized  and  issued  was  $10,000,000,  of 
which  $1,250,000  were  retired  during  1895,  $750,000  during  1896,  $2,000,000  during  1897,  and  $300,000  during 
1898.  Bonds  may  be  registered,  as  to  principal,  by  the  Guaranty  Trust  Co.,  New  York,  N.  Y. ;  by  the  Old 
Colony  Trust  Co.,  Boston,  Mass.,  or  by  the  General  Electric  Co.,  at  its  office.  The  bonds  are  convertible 
into  common  stock  of  the  company  "  at  the  rate  of  one  share  of  such  stock,  par  value  ($100),  for  each  and 
every  $120  represented  at  the  time  of  sucli  redemption  by  the  principal  of  the  debenture  bonds,  and  the 
company  will  at  the  same  time  pay  in  cash  all  interest  due  and  unpaid."  The  Street  Ry.  and  Illuminating 
Properties  was  organized  in  1893  to  enable  this  company  to  fund  its  floating  debt,  its  stock  being  offered  to 
the  General  Electric  stockholders. 

Statement  of  stocks  referred  to  in  balance  sheet. 


Corporate  Name. 

Address. 

Par 
Value. 

Corporate  Name. 

Address. 

P.ir 
Value. 

Angnsta  Ry.  &  Electric  Co..  . 
Bos.  &  Revere  E.  St.  Ry.  Co.. 
Buffalo  Gen.  Electric  Co  
Binghamton  Gen.  Elec.  Co..  . 
Briti-h  T-H  Co.  Ltd  

Augusta,  Ga  
Boston,  Mass.  .  . 
Buffalo,  N.  Y... 
Bing'mton,N.Y. 
London,  Eng  
Paris,  France  .  .  . 
Paris,  France  .  .  . 
Chattan'a,  Tenn. 
Cincinnati,  O... 
Louisville,  Ky..  . 

u               it 

Birmingh'm,Ala. 
Cleveland,  O.... 

(1                    U 

Chicago,  111  
Columbus,  O  
Toronto,  Can  .  .  . 
Des  Moines,  la.. 
Easton,  Pa  

$160,000 
11,900 
110,000 
6,300 
54,350 
210,000 
48,125 
135,000 
299,966 
67,900 
267,300 
215,000 
61,600 
187,000 
158,600 
26,900 
650,000 
447,880 
4,250 
•      31,500 
270.230 
8,500 
10,000 
100,000 
50,000 
14,200 
14,400 
13,200 
24,000 
1,991,800 
1,000,000 

Elgin  C.  Carpentersville  and 

Elgin  111 

$25.000 
27.350 
8,700 
9,000 
18,900 
43,650 

4,100 

1,750 
16.500 
10,500 
50.000 
20,000 
36,700 
174,000 
104,000 
627,800 
38,500 
9,000 
188,100 
50,000 
42,000 
2,200 
50,000 
40,460 
27,300 
500,000 
50,000 

Ellsworth  El.  lll'g  Co  
First  Cin.  Edison  El.  lll'g  Co. 
Fall  River  Electric  Light  Co.  . 
Johnstown  Electric  Light  Co. 
Kingston  Electric  Co  

Ellsworth,  Me.. 
Cincinnati,  O... 
Fall  River,  Mass. 
Johnstown,  Pa.. 
Kingston,  N.  Y. 

Kansas  City,  Mo. 

u                  u 

Laramie,  Wy  — 
Portland,  Ore.  .. 
Schenect'y,  N.Y. 
St.  Louis,  Mo... 
Newport,  R.I... 
Yonkers,  N.  Y.. 
Oswego,  N.  Y.  .. 
Portland,  Ore... 
Rutland,  Vt  
Raleigh,  N.  C.. 
Sche'tady,  N.  Y. 

Scran  ton,  Pa  
Qnincy,  111 

Cie  d'Elec.  T-H  de  la  Medit'e. 
Compaq.  Francaise,  etc.,  T-H 
Chattanooga  L.  &  P  Co.;..  . 

Kansas    City   Suburban  Belt 
LineRR.  Co  

Cincinnati  Edison  E.  Co.  ... 
Citizens'  Gen.  E.  Co.  (Pref.). 
Citizens'  Gen.  E.  Co.  (Com.). 
Consol.  Electric  Light  Co.  .  .  . 
Cleveland  Elec.  111.  Co.  (Pref.) 
Cleveland  Elec.  111.  Co.  (Com.) 
Chicago  Edison  Co. 

Kansas  City,  Pittsburg  &  Gulf 
RR.  Co  

Laramie  E.  G.  L.  &  F.  Co  
Marshfield  Elec.  &  Gas  Co.  .  . 
Mexican  General  Electric  Co. 
Missouri  Edison  Electric  Co.' 
Newport  Illuminating  Co  
Otis  Electric  Co  

Columbus  Edison  E.  L.  Co... 
Canadian  Gen.  E.  Co.  (Com.). 
Des  Moines  Edison  L.  Co.  .  .  . 
Edison  Illuminating  Co  

People's  Elec.  Lt.  &  Pr.  Co.  . 
Portland  Gen.  E.  Co.  (Com.). 
Rutland  City  Electric  Co  
Raleigh  Electric  Co  

Ellison  Electric  111.  Co  

Paterson,  N.  J.. 
New  York,  N.  Y. 
Cumberland,  Md. 
Altoona,  Pa.     . 

Baltimore,  Md.  . 

it          u 

Kansas  City,  Mo. 
Erie,  Pa  

Edison  Electric  111.  Co.  . 

Edison  Electric  111.  Co 

Schenectady  Ry.  Co  

Edison  Electric  111.  Co  

South  African  Gen.  Elec.  Co. 
Scranton  lll'g  Heat  &  P.  Co.  . 
T.-H.  E.  Light  &  Power  Co.  . 
Union  Electric  Co  

Edison  Electric  111.  Co.  (Com.) 
Edison  Electric  111.  Co.  (Pref.) 
Edison  E.  Light  &  Power  Co. 
Edison  E.  Light  &  Power  Co. 
Edison  Electric  Light  Co. 

Seattle,  Wash 

Union  Elektricitats-Gesells.  . 
United  El.  Secur.  Co.  (Pref.). 
United  El.  Secur.  Co.  (Com.). 
Utica  B.  L.  St.  RR.  Co.  (Pref.) 

Total                      

Berlin,  Germany. 
Boston,  Mass.  .  . 

Utica,  N.  Y.."l 

York,  Pa  

Edison  Light  Co.  of  G.  Rapids 
Edison  Electric  Co.  (Pref.).  .  . 
Edison  Electric  Co.  (Com.).  .  . 

Gr.  Rapids,Mich. 
New  Orleans,  La. 

"            it 

$8,831,411 

74 
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Statement  of  bonds  referred  to  in  balance  sheet  on  page  1161: 


Corporate  Name. 

Address. 

Par 

Value. 

Corporate  Name. 

Address. 

Par 
Value. 

Astoria  Street  Ry   Co 

Astoria,  Ore  

-  $16,000 
110,000 
125,000 
67,500 
7,000 
369,000 
2,000 

1,000 
120,000 
1,800 
43,000 
125,000 
28,250 
62,000 
11,000 
17,000 
47,000 
1,141,000 
5,000 
10,150 
9,000 
7,000 
49,000 
32,000 
3,000 
37,500 
77,000 
29,000 
149,000 
22,000 
1,000 
22,500 

18,181 
50,000 
2,000 

Oxford  Lake  Line  

Anniston,  Ala  
Yonkers,  N.  Y.  .  . 
Oshkosh,  Wis  
Plymouth,  Mass.. 
Portland,  Ore  
Phcenix,  N.  Y  — 
Bangor,  Me  

$1T5,OCO 
10,000 
5,650 
51,000 
29,000 
3,000' 
264,000 
85,000 
179,000 
2,100 
10,000 
6,000 
35,000 
28,000 
257,000 
117,000 
53,500 
630,000 
14,500 
15,000 
20,000 
5,000 
64,000 
36,000 
2,500 

Ash.  Li't,  P.  &  St.  Ry.  Co.  . 
Asheville  Electric  Co.   

Ashland,  Wis  

Otis  Electric  Co  

Asheville,  N.  C  

Oshk'shElec.  Lt.  &  Pr.  Co. 
Plymouth  Elec.  Light  Co. 
Portland  Gen.  El.  Co.     .  .  . 

Bangor  Elec.  Lt.  &  Pr.  Co. 
Benton  Power  &  Trac.  Co. 
Brush  Electric  Co.        .   .. 

Bangor,  Me  

Sank  Rapids,  Minn. 
Cleveland,  O  

Phoenix  Elec.  Light  Co.  .  . 
Public  Works  Co  
Peoples  El.  Lt.  &  Pr.  Co.  . 
Pueblo  Elec.  St.  Ry.  Co... 
Peninsula  Lighting  Co  
Penobscot  Water  &  P.  Co. 
Raleigh  Electric  Co  

Binghamton  Gen.  Elec.  Co. 
Carpentersville,  Elgin  and 
Aurora  Ry.  Co  

Binghamton,  N.  Y.. 

Elgin,  111  
Tacoma,  Wash  

Oswego,  N.  Y  
Pueblo,  Col  

City  Park  Ry.  Co  

RedwoodCity,Cal. 
Penobscot,  Me..  . 
Raleigh,  N.  C.... 
Rochester,  N.  Y.  . 
Rutland,  Vt  
Sacramento,  Cal.. 
Schenectady.  N-Y. 
Seneca  Falls,N.Y. 
Tacoma,  Wash  .  .  . 
Touawanda.  N.  Y. 
Ironwood,  Mich.  . 
Dover,  N.  H.  .  .  . 
Utica,  N.  Y  

City  of  Ocala  

Ocala,  Fla  

Columbus  RR  Co 

Columbus,  Ga  

Charleston  Ed.  L.  &  P.  Co. 
Chil.  Elec.  Ry.,L.  &P.Co. 
Dayton  Elec.  Light  Co.  ... 
Des  Moines  Edison  L.  Co. 
Des  Moines  Water  Pr.  Co. 
Dedham  Electric  Co.  ..... 

Charleston,  S.  C  
Chillicothe,  O  

Rochester  Ry.  Co  

Rutland  City  Electric  Co.  . 
Sac.  Elec.  Gas.  &  Ry.  Co.  . 
Schenectady  Ry.  Co  

Dayton,  O  

Des  Moines,  la  

Des  Moines,  la  

Seneca  Lt.  &  Power  Co.  .  . 
Tacoma  Ry.  &  Motor  Co.  . 
Tona.  Light.  &  Power  Co. 
Twin  City  Gen.  Elec,  Co.. 
United  Gas  &  Elec.  Co  
Utica  Belt  Line  St.  RR.  Co. 
West  St.  &  N.  E.E1.  Ry.  Co. 
Winona  Ry.  &  Lt.  Co.  .. 

Dedham,  Mass  
New  Orleans,  La.  .. 
Los  Angeles,  C;il.  .. 
Fort  Wayne,  hid... 
Fort  Worth,  Tex... 
Gallitzen,  Pa  

Edison  Electric  Co  

Edison  Electric  Co  

Port  W.  Con.  Ry.  Rec.  Ctf  . 
Fort  Worth  St.  Ry.  Co.  .   . 
Gallitzen  Elec.  L.  Co.  ... 
Geneva  Power  &  L't  Co.  . 
Jackson  Light  &  Pr.  Co.. 
Kan.  C.,  Pitts.  &  G.  RR.Co. 
Kings  Co.  El.  Lt.  &  Pr.  Co. 
Little  Rock  Tr.  &  El.  Co.  . 
Memphis  Light  &  Pr.  Co.  . 
Mahoning  Valley  RR.  Co. 
Madison  Electric  Ry.  Co.  . 
Narr.  P.  El.  Lt.  &  Pr.  Co.. 
Newport  Illuminating  Co. 
New  Orleans  &  W.  RR. 
Co.  (Rec.  Ctfs.)  

Seattle,  Wash  .... 
Winona,  Minn.  .  . 
St.  Cloud,  Minn.. 

Geneva,  N.  Y  

Jackson,  Mich..   .. 

Water,  Light  &  Power  Co. 
Total  

Kansas  City,  M  o  .  .  . 
Brooklyn,  N.  Y.... 
Little  Rock,  Ark... 
Memphis,  Term  
Youngstown,  O  
Madison,  Wis  

$4,914,131 

8,831,411 
4,914,131 

45,060,890 

288,560 
301,116 

Total  Stocks.. 

Total  Bonds  

Miscellaneous  Stocks  and  Bonds  can  led  at  one 
dollar  for  each  lot  

Narra'sett  Pier,  R.  I. 
Newport,  R.  I  

Stocks  and  Bonds  of  Loca 
Ry.  Co.'s  wholly  ow 
Sundry  Small  Holdings.  .  . 

1  Lighting  and  St. 
ned  

New  Orleans,  La.  .  . 
N.  Whatcom,  Wash. 
New  York,  N.  Y... 

North.  Ry.  &  Improv.  Co. 
No.  River  El.  Lt.  &  Pr.  Co. 

Total  Par  Value  of  Stocks  and  Bonds  .  .  . 

$59,396,108 

Summary.— Total  stocks,  $8,831,411;  bonds,  $4,914,131;  miscellaneous  stocks  and  bonds,.  $45,650,566— 
total  par  value  of  stocks  and  bonds,  $59,396,108.  Referring  to  the  foregoing  statement  of  stocks  and  bonds, 
the  report  of  the  2d  Vice-President  says: 

No  material  changes  in  the  book  valuations  of  stocks  and  bonds  have  been  made  since  they  were 
appraised  two  j'ears  ago.  Those  having  a  market  value  are  carried  under  the  price  of  then  reported  sales. 
The  book  value  of  those  not  readily  salable  was  fixed  on  Jan.  31,  1897,  after  careful  examination  of  their 
worth.  The  total  par  value  of  all  these  securities  is  $13,745,543;  they  are  carried  at  an  aggregate  book 
value  of  $6,984,775.  In  addition,  the  company  owns  various  other  securities.  As  their  present  value  is 
doubtful  and  their  future  value  speculative,  they  are  not  set  forth  in  the  schedule.  They  are  carried  on 
the  books  as  fellows:  Stocks  and  bonds  of  local  lighting  and  street  railwav  companies  wholly  owned  (par 
value,  $288,560),  $116,053;  sundry  small  holdings  (par  value,  $301,116),  $125,462;  miscellaneous  securities  of 
many  underlying,  manufacturing,  selling  and  patent  owning  corporations,  and  also  of  street  railway  and 
lighting  companies,  carried  at  one  dollar  for  each  lot — in  all,  $132.  Total  book  value .  of  all  stocks  and 
bonds,  as  per  balance  sheet,  $7,226,422. 

Pursuant  to  the  established  policy  of  selling  securities  which  there  is  no  special  reason  for  holding 
permanently,  various  stocks  and  bonds  have  been  sold  since  the  last  annual  report.  Their  total  par  value 
was  $1,180,115.  They  were  sold  for  $1,070,960,  and  were  carried  on  the  books  at  $746,498;  profit,  $324, -1(12. 
The  cash  thus  received  was  used  for  the  purchase  of  $300,000  of  the  company's  debenture,  upon  extensions 
to  the  factory  plants,  and  for  the  acquiring  of  other  securities. 

Directors  (elected  May  9,  1899).— Oliver  Ames,  George  P.  Gardner,  C.  H.  Coster,  C.  A.  Coffin,  T. 
Jefferson  Coolidge,  Jr.,  Thomas  A.  Edison,  Joseph  P.  Ord,  Henry  L.  Higginson,  Eugene  Griffin,  Geo.  Foster 
Peabody,  J.  Pierppnt  Morgan,  Gordon  Abbott,  Robert  Treat  Paine,  2d.  Officers:  C.  A.  Coffin,  Pres.,  Boston, 
Mass.;  Eugene  Griffin,  1st  Vice-Pres. ;  Joseph  P.  Ord,  2d  Vice-Pres. ;  E.  W.  Rice,  Jr.,  3d  Vice-Pres. ;  M.  F. 
Westover,  Sec. ;  Henry  W.  Darling,  Treas.  &  Asst.  Sec. ;  H.  P.  Schuyler,  Asst.  Treas. ;  Edward  Clark,  Gen. 
Aud.,  Schenectady,  N.  Y. 

Glucose  Sugrar  Refining  Co. — Incorp.  in  New  Jersey,  Aug.  2,  1897,  with  authority  to  "  manu- 
facture, buy,  sell,  deal  in  and  export  glucose,  and  to  buy,  sell,  deal  in  and  export  corn,  and  buy,  sell,  man- 
ufacture, deal  in  and  export  all  products  and  by-products  of  corn  and  combinations,  mixtures  and  com- 
pounds of  articles  therefrom  and  in  connection  therewith,  and  similar  articles  of  merchandise  of  every  kind 
and  description,  and  to  transport  or  cause  to  be  transported  all  or  any  of  the  foregoing,  and  to  do  and 
transact  all  lawful  business  incidental  to  all  or  any  of  the  foregoing."  The  company  is  a  consolidation  of  the 
Chicago  Sugar  Refining  Co.,  the  American  Glucose  Co.,  the  Peoria  Grape  Sugar  Co.,  the  Firmenich  Manu- 
facturing Co.,  the  Davenport  Syrup  Refining  Co.  and  the  Rockford  Sugar  Refining  Co.  The  business  con- 
sists of  the  manufacture  of  the  various  products  of  Indian  corn,  amounting  to  about  forty  in  all  and  con- 
sisting chiefly  of  starch,  sugar,  glucose,  feeds,  etc.  The  company  owns  and  operates  one  factory  each  at 
Chicago,  111.,  Peoria,  111.,  Rockford,  111.,  Davenport,  la.,  and  Marshalltown,  la.,  and  these  factories  have  a 
daily  capacity  at  the  present  time  of  97,500  bushels  of  corn.  The  factories  purchased  by  the  company  com- 
menced operations  in  the  latter  part  of  Aug.,  1897,  and'  from  then  until  June  30,  1898,  ground  20,616,861 
bushels  of  corn,  from  which  were  produced  542,100,000  pounds  of  glucose,  98,382,000  pounds  of  sugar,  120,- 
572,000  pounds  of  starch,  2,600,000  pounds  of  dextrine  and  158,788  tons  of  residue. 

The  profits  from  the  commencement  of  operations  until  June  30,  1898,  amounted  to  $1,863,157.39,  after 
writing  off  $598,152.08  for  betterments  and  repairs.  Quarterly  dividends  at  the  rate  of  1|  p.  c.  each  are 
regularly  paid  upon  the  preferred  stock,  and  on  Dec.  1,  1898,  March  1  and  June  1,  1899,  dividends  of  1|  p. 
c.  each  were  paid  upon  the  common  stock. 
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The  profits  for  the  year  ending  June  30,  1899,  amounted  to  $2,000,000,  after  writing  off  $400,000  for  better- 
ments and  $350,000  for  new  construction.  There  were  paid  dividends  of  7  p.  c.  ($883,351)  on  the  preferred  stock 
and  4^  p.  c.  ($1,081,158)  on  the  common  stock;  leaving  a  surplus  of  $35,491.  A  quarterly  dividend  of  If  p.  c. 
on  preferred  stock  and  1£  p.  c.  on  common  stock  has  been  declared  payable  Sept.  1,  1899. 

General  Balance  Sheet,  June  30,  1898. 


Plants    $35,280,203  60 

Preferred  Stock  in  Treasury 1,380,700  00 

Common  Stock  in  Treasury 1,972,700  00 

Goods  Finished  and  in  Process 1,083,391  91 

Rolling    Stock '. 52,025  00 

Cash  and  Current  Assets 1,764,575  43 


Total    Assets $41,533,595  94 


Preferred  Stock  Authorized $14,000,000  00 

Common   Stock  Authorized 26,000,00000 

Current    Liabilities 332,885  60 

Surplus  Account 1,200,710  34 


Total   Liabilities. ". $41,533,595  94 


Capital  stock  authorized  ($14,000,000  preferred  and  $26,000,000  common;  $100  shares),  $40,000,000; 
capital  stock  outstanding  ($12,619,300  preferred  and  $24,027,300  common),  $36,646,600.  Preferred  stock  has 
priority  over  common  stock  for  cumulative  dividends  at  the  rate  of  7  p.  c.  per  annum,  and  is  entitled  to 
its  pro  rata  share  of  any  dividends  in  excess  of  7  p.  c.  on  the  entire  capital  stock  outstanding.  It  is  also 
to  have  preference  in  the  division  of  assets,  to  the  extent  of  its  par  value,  in  the  winding  up  or  dissolution 
of  the  corporation.  The  properties  of  the  company  are  owned  in  fee  simple,  and  are  entirely  free  from  any 
indebtedness.  The  directors  have  no  special  power  in  regard  to  mortgaging,  leasing  or  selling  the  property. 

Directors  (elected  Aug.,  1898).— To  serve  until  Aug.,  1899:  S.  T.  Butler,  Chicago,  111.  To  serve  until 
Aug.,  1900:  Charles  L.  Glass,  Chicago.  111.  To  serve  until  Aug.,  1901:  Norman  B.  Ream,  Chicago,  111.  To 
serve  until  Aug.,  1902:  C.  H.  Matthiessen,  Wm.  Dickinson,  Chicago,  111.;  E.  A.  Matthiessen,  F.  O.  Matthies- 
sen,  New  York,  N.  Y. ;  A.  Q.  Garretson,  Jersey  City,  N.  J.  To  serve  until  Aug.,  1903:  John  P.  Wilson, 
Chicago,  111.  Officers:  C.  H.  Matthiessen,  Pres.;  S.  T.  Butler,  Vice-Pres. ;  Charles  L.  Glass,  Sec.  &  Treas., 
Chicago,  111.  General  Office,  1  Exchange  Place,  Jersey  City,  N.  J.  Western  Office,  The  Rookery,  Chicago, 
111.  ' 

Hackensack  "Water  Co.  (The),  Reorganized. — See  Manual  for  1897,  p.  1065. — Organized 
under  laws  of  New  Jersey;  reorganized  after  foreclosure  in  1880-1881.  For  complete  description  of  the  com- 
pany's property,  see  Manual  for  1895. 

Financial' Statement. —Capital  stock— preferred,  $375,000;  common,  $1,225,000 — total,  $1,600,000;  funded 
debt,  $1,200,000  5  p.  c.  40-yr.  $1,000  coupon  gold  bonds  (with  privilege  of  registration),  due  July  1,  1926,  re- 
deemable at  option  of  the  company  on  or  after  July  1,  1896,  at  105  and  interest;  $3,000,000  5  p.  c.  50-yr. 
$1,000  gen.  mtge.  coupon  gold  bonds  (with  privilege  of  registration),  dated  Jan.  1,  1893,  due  Jan.  1,  1943,  re- 
deemable at  the  option  of  company  on  or  after  Jan.  1,  1903,  at  105  and  interest— total  stock  and  bonds, 
$5,800,000.  Capital  stock  authorized — preferred,  $500,000;  common,  $1,500,000.  Interest  on  bonds  payable 
Jan.  1  and  July  1,  at  the  First  National  Bank,  Hoboken,  N.  J.  Trustees:  Bonds  of  1926,  Edwin  A.  Stevens 
and  Robt.  W.  de  Forest;  bonds  of  1943,  Hudson  Trust  and  Savings  Institution,  West  Hoboken,  N.  J. 

The  company  has  earned  and  paid  regular  dividends  of  6  p.  c.  on  its  preferred  stock  since  1882.  It  has 
also  earned  and  paid  like  dividends  on  its  common  stock  regularly  since  Dec.  1,  1886.  Stock  is  entitled  to 
vote  at  annual  meeting  when  registered. 

Directors. — Robert  W.  de  Forest,  Edwin  A.  Stevens,  Wm.  E.  Bond,  Myles  Tierney,  Julien  H.  Kean, 
William  Runkle,  William  M.  Johnson.  Officers:  Robert  W.  de  Forest,  Pres.;  Myles  Tierney,  Vice-Pres.;  Ed- 
win A.  Stevens,  Treas.;  William  Shippen,  Sec.  &  Asst.  Treas.;  D.  W.  French,  Chf.  Eng.,  Newark  St.,  Hobo- 
ken, N.  J.  General  Office,  New  Milford,  N.  J.* 

II  (id  son  I.  IK  lit  and  Power  and  RR.  Co. — Organized  under  the  laws  of  the  State  of  New  York; 
a  consolidation  of  Hudson  Street  Ry.  Co.,  Kinderhook  and  Hudson  Ry.,  Greenbush  and  Nassau  Electric  Ry., 
Kinderhook  Power  and  Light  Co.,  Citizens'  Electric  Light  Co.,  Hudson  Light  and  Power  Co.,  and  Jansen-Kil 
Electric  Power  Co.,  corporations  formerly  existing  under  the  laws  of  the  State  of  New  York.  The  consolidated 
company  owns  and  controls  all  the  property  and  franchises  belonging  to  said  constituent  companies.  Of  the 
three  railroad  companies  which  have  been  merged  into  Hudson  Light  and  Power  and  RR.  Co.,  the  Kinderhook 
and  Hudson  Ry.  was  a  steam  road,  the  other  two  being  electric  roads,  all  of  which  are  to  be  rebuilt  for  oper- 
ation by  the  third  rail  electric  system.  The  Jansen-Kil  Electric  Power  Co.  was  incorporated  by  a  special  act 
of  the  Legislature  of  the  State  of  New  York  passed  in  1898.  In  addition  to  the  properties  formerly  owned 
by  the  above-named  corporations,  Hudson  Light  and  Power  and  RR.  Co.  has  purchased  a  number  of  water 
powers  and  water  rights  in  Columbia  and  Rensselaer  counties. 

Directors.— A.  M.  Young,  R.  A.  C.  Smith,  John  E.  Borne,  Wm.  F.  Sheehan,  New  York,  N.  Y. ;  Charles 
Cooper,  Brooklyn,  N.  Y. ;  H.  G.  Runkle,  Plainfield,  N.  J. ;  James  Purcell,  Maurice  Hoopes,  Valatie,  N.  Y. ; 
E.  J.  Collier,  Hudson,  N.  Y.  Maurice  Hoopes,  Gen.  Mgr.,  Valatie,  N.  Y.  General  Offices,  100  Broadway, 
New  York,  N.  Y. 

International  Paper  Co. — Incorp.  under  the  laws  of  the  State  of  New  York,  Jan.  31,  1898,  and 
acquired  the  properties  of  the  following  corporations,  payment  being  made  therefor  partly  in  cash  and  partly 
in  the  bonds  and  stock  of  this  corporation: 

Glens  Falls  Paper  Mill  Co.,  Glens  Falls,  N.  Y. ;  Plattsburgh  Paper  Co.,  Cadyville,  N.  Y. ;  Hudson 
River  Pulp  &  Paper  Co.,  Palmer's  Falls,  N.  Y. ;  Niagara  Falls  Paper  Co.,  Niagara  Falls,  N.  Y. ;  Herkimer 
Paper  Co.,  Herkimer,  N.  Y. ;  Ontario  Paper  Co.,  Watertown,  N.  Y. ;  Lake  George  Paper  Co.,  Ticonderoga, 
N.  Y. ;  Fall  Mountain  Paper  Co.,  Bellows  Falls,  Vt. ;  Winnipiseogee  Paper  Co.,  Franklin  Falls,  N.  H. ;  Glen 
Manufacturing  Co.,  Berlin,  N.  H. ;  Otis  Falls  Pulp  Co.,  Chisholm,  Me.;  Falmouth  Paper  Co.,  Jay,  Me.;  Um- 
bagog  Pulp  Co.,  Livermore  Falls,  Me.;  Rumford  Falls  Paper  Co.,  Rumford  Falls,  Me.;  Webster  Paper  Co., 
Orono,  Me.;  Russell  Paper  Co.,  Lawrence,  Mass.;  Haverhill  Paper  Co.,  Haverhill,  Mass.;  Montague  Paper  Co., 
Turners  Falls,  Mass.;  Turners  Falls  Paper  Co.,  Turners  Falls,  Mass.;  Olcott  Falls  Paper  Mill,  Olcott  Falls, 
Vt. ;  Wilder  &  Co.,  Ashland,  N.  H. ;  Remington  Paper  Co.,  Watertown,  N.  Y.,  and  C.  R.  Remington,  Son 
&  Co.,  Brownville,  N.  Y. 

These  properties  have  a  development  of  water  and  steam  power,  propelling  354  pulp  grinders,  produc- 
ing 1,202  tons  of  ground  wood  pulp  per  day;  42  sulphite  digesters,  producing  268  tons  of  sulphite  pulp  per 
day;  113  paper  machines,  producing  1,591  tons  of  news,  printing,  wrapping  and  tissue  paper  per  day.  The 
company  holds  the  title  to  about  700,000  acres  of  spruce  woodlands,  located  in  the  States  of  New  York, 
New  Hampshire,  Maine,  Vermont  and  Michigan;  also  the  government  license  to  cut  timber  on  1,132,000 
acres  of  woodlands  in  the  Province  of  Quebec,  Canada. 

The  company  has  available  working  assets  of  over  $7,000,000,  and  of  the  authorized  stock  of  the  com- 
pany there  remain  unissued  and  subject  to  sale  by  the  company  25,933  shares  of  preferred  stock  and  25,572 
shares  of  common  stock. 
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The  company  paid  during  the  year  ending  June  30,   1899,   $1,786,208  in  dividends,  and  has  a  surplus  of 
$870,827.60  to  carry  forward  after  payment  of  all  fixed  charges. 

General  Balance  Sheet,  June  30,  1899. 


Invested  Assets  (see  below) $48,105,783  92 

Cash   501,227  93 

Accounts  and  Notes  Receivable 3,904,947  15 

Inventories    of    Merchandise    on    Hand 
and  Advances  for  Wood  Operations.. .     3,417,492  99 


Total   Assets $55,929,451 


Common  Stock  Paid  in $17,442.850  00 

Preferred  Stock  Paid  in 22,406,585  00 

Funded    Debt   Outstanding 13,146,622  00 

Current    Liabilities 1,683,411  00 

Accrued   Liabilities 379,156  33 

Profit  and  Loss 870,827  66 


Total    Liabilities $55,929,451  99 


"  Invested  Assets  "  consisted  of  the  following:  Mill  plants,  $39,706,756.68;  woodlands,  $3,906,909.35; 
securities,  $4,264,793.38;  land  rights  and  water  powers,  $185,863.69;  patents,  $6,000;  furnitures  and  fixtures, 
$35,460.82. 

The  capital  stock  authorized  is  $45,000,000,  consisting  of  $25,000,000  preferred  stock  and  $20,000,000 
common  stock,  in  shares  of  $100  each.  After  the  date  of  the  above  balance  sheet,  $2,009,090  preferred  stock 
and  $1,402,550  common  stock  were  issued  on  account  of  the  purchase  of  the  Umbagog  Paper  Co.'s  capital 
stock  and  for  the  acquisition  of  the  Olcott  Falls  Paper  Mill,  the  properties  of  Wilder  &  Co.,  Remington  Pa- 
per Co.,  C.  R.  Remington,  Son  &  Co.  and  other  properties.  Capital  stock  outstanding  March  15,  1899:  Pre- 
ferred, $22,539,700;  common,  $17,442,900— total,  $39,982,600.  The  right  is  reserved  by  the  company  to  in- 
crease the  amount  of  the  preferred  stock  to  $35,000,000  for  the  conversion  of  the  $10,000,000  1st  consol.  mtge. 
bonds. 

The  preferred  stock  has  priority  over  the  common  stock  for  cumulative  dividends  at  the  rate  of  6  p. 
c.  per  annum.  Full  regular  quarterly  dividends  have  been  paid  on  the  preferred  stock  since  July,  1898,  and 
quarterly  dividends  of  1  p.  c.  each  on  the  common  stock  since  Dec.,  1898. 

Funded  debt,  June  30,  1899,  consisted  of  $9,865,122  ($10,000,000  auth.)  1st  consol.  mtge.  6  p.  c.  20-yr. 
$1,000  gold  coupon  bonds,  due  Feb.  1,  1918,  interest  Feb.  and  Aug.,  and  $3,281,500  of  divisional  mortgage  bonds 
secured  upon  certain  of  the  properties. 

The  1st  consol.  mtge.  bonds  are  secured  upon  the  entire  property  of  the  company,  subject  to  the  liens 
of  prior  mortgages.  There  is  provision  for  a  sinking  fund  of  $150,000  a  year,  commencing  Feb.  1,  1905,  for 
the  redemption  of  the  bonds  at  105  and  accrued  interest  on  any  interest  day  after  1907.  The  bonds  are 
convertible  into  preferred  stock  at  par  on  Feb.  1,  1899,  or  on  Aug.  1  of  any  year  after  1899  and.  before  1910. 
Interest  on  bonds  payable  at  the  agency  of  the  company  in  the  city  of  New  York.  Trustee:  United  States 
Trust  Co.,  New  York,  N.  Y. 

Directors  (elected  Aug.  24,  1898).— To  serve  until  1899:  F.  H.  Parks,  H.  G.  Burleigh,  W.  B.  Dillon, 
A.  R.  Flower.  To  serve  until  1900:  A.  N.  Burbank,  Warren  Curtis,  D.  O.  Mills  and  T.  S.  Coolidge.  To 
serve  until  1901:  W.  A.  Russell,  IT.  J.  Chisholm,  Wm.  E.  Spier,  A.  Pagenstecher  and  H.  M.  Knowles.  Officers: 
H.  J.  Chisholm,  Pres. ;  A.  N.  Burbank,  1st  Vice-Pres.  &  Treas. ;  Wm.  B.  Dillon,  2d  Vice-Pres. ;  Warner  Miller, 
Sec.  Principal  Offices:  Corinth,  N.  Y.,  and  30  Broad  St.,  New  York,  N.  Y. 

.  International  Silver  Co. — Incorp.  Nov.  21,  1898,  under  the  laws  of  New  Jersey  and  absorbed 
the  following  concerns,  whose  output  represents  over  70  p.  c.  of  the  silver  plating  industry  of  the  country: 
Meriden  Britannia  Co.,  Meriden,  Conn.;  Rogers  &  Bros.,  Waterbury,  Conn.;  The  Barbour  Silver  Co.,  Hart- 
ford, Conn.;  The  Wm.  Rogers  Mfg.  Co.,  Hartford,  Conn.;  Manhattan  Silver  Plate  Co.,  Lyons,  N.  Y. ;  The 
Watrous  Mfg.  Co.,  Wallingford,  Conn.;  The  Rogers  Cutlerv  Co.,  Hartford,  Conn.;  Meriden  Silver  Plate  Co., 
Meriden,  Conn.;  Manning,  Bowman  &  Co.,  Meriden,  Conn.;  Wilcox  Silver  Plate  Co.,  Meriden,  Conn.; 
Rogers  &  Hamilton  Silver  Plate  Co.,  Waterbury,  Conn.;  The  Norwich  Cutlery  Co.,  Norwich,  Conn.;  Stand- 
ard Silver  Plate  Co.,  Toronto,  Can.;  The  Holmes  &  Edwards  Silver  Co.,  Bridgeport,  Conn. 

Financial  Statement,  Feb.  1,  1899.— Capital  stock  authorized  ($9,000,000  common  and  $11,000,000  pre- 
ferred; $100  shares),  $20,000,000.  Common  stock  outstanding,  $9,896,000;  preferred  stock  issued  and  to  be 
issued  for  the  acquisition  of  the  companies  before  mentioned,  $5,026,500.  The  remaining  $3,973,500  of  pre- 
ferred stock  will  be  held  in  the  treasury  of  the  company,  to  be  devoted  solely  to  the  purpose  of  acquiring 
additional  plants,  or  for  such  other  purposes  of  the  corporation  as  the  board  of  directors  may  from  time  to 
time  determine.  The  preferred  stock  has  preference  in  respect  to  dividends  and  assets,  but  receives  no 
dividends  beyond  7  p.  c.  (cumulative),  and  no  share  in  assets  beyond  par  value. 

The  company  has  provided  for  an  authorized  issue  of  $4,500,000  6  p.  c.  1st  mtge.  bonds,  of  which  only 
$3,900,000  have  been  issued.  These  bonds  were  sold  at  par  and  the  proceeds  .used  in  purchase  of  properties, 
providing  working  capital  and  for  other  corporate  purposes.  The  remainder  can  be  used  only  in  the  pur- 
chase of  additional  property  to  come  under  the  mortgage.  The  bonds  are  dated  Dec.  1,  1898,  due  Dec.  1, 
1948,  and  bear  interest  at  the  rate  of  6  p.  c.  per  annum,  payable  June  and  Dec.  There  is  pi-ovision  for  a 
sinking  fund  of  $60,000  a  year,  commencing  in  1901  for  the  redemption  of  bonds  at  110,  bonds  to  be  drawn 
if  not  presented  on  call.  '  The  bonds  are  for  $1,000  each,  in  coupon  form,  with  privilege  of  registration. 
Trustee:  Continental  Trust  Co.,  New  York,  N.  Y. 

Directors. — Samuel  Dodd,  Meriden,  Ct. ;  S.  L.  Barbour,  Hartford,  Ct. ;  George  M.  Curtis,  Meriden,  Ct. ; 
George  C.  Edwards,  Bridgeport,  Ct. ;  C.  A.  Hamilton,  Waterbury,  Ct. ;  H.  J.  Lewis,  Meriden, 'Ct. ;  G.  D. 
Munson,  Wallingford,  Ct. ;  Edwin  M.  Post,  New  York,  N.  Y. ;  George  Rockwell,  Meriden,  Ct. ;  E.  R.  Thomas, 
New  York,  N.  Y. ;  Orlando  F.  Thomas,  Lyons,  N.  Y. ;  John  J.  Tracy,  New  Jersey;  William  H.  Watrous, 
Hartford,  Ct. ;  Frederick  Wilcox,  George  H.  Wilcox,  Meriden,  Ct.  Officers:  Samuel  Dodd,  Pres.;  George  IT. 
Wilcox,  1st  Vice-Pres.,  Meridon,  Ct. ;  George  C.  Edwards,  2d  Vice-Pres.,  Bridgeport,  Ct. ;  Charles  A.  Ham- 
ilton, 3d  Vice-Pres.,  Waterbury,  Ct. ;  Samuel  Thomas,  Treas.,  New  York,  N.  Y. ;  George  M.  Curtis,  Asst. 
Treas.,  Meriden,  Ct. ;  O.  F.  Thomas,  Aud.,  LyoriS,  N.  Y. ;  George  Rockwell,  Sec.,  Meriden,  Ct.  General 
Office,  Empire  Building,  New  York,  N.  Y. 

Jefferson  and  Clearfield  Coal  and  Iron  Co.  (The). — Organized  in  May,  1896,  under  the 
laws  of  the  State  of  Pennsylvania.  Owns  extensive  coal  lands,  coal  rights  and  property  situated  in  the  Coun- 
ties of  Clearfield  and  Jefferson,  in  the  State  of  Pennsylvania,  which  were  acquired  by  the  purchase  of  all  the 
property  of  the  Bell,  Lewis  &  Yates  Coal  Mining  Co.,  and  other  property  held  by  individuals.  The  average 
net  earnings  of  these  properties  during  the  six  years  prior  to  June,  1896,  were  reported  as  being  $346,000  per 
year. 

Gross  earnings,  year  ending  June  30,  1899,  $1,663,712.96.  Expenses  and  taxes,  $1,232,511.60.  Net  earn- 
ings, $431,201.36.  Payments:  Interest  on  bonds,  $150,000;  sinking  fund,  $54,936.95;  accounts  charged  off, 
$8,185.08;  construction  and  equipment,  $1 35, 408. 54 —total,  $348,620.57.  Surplus,  $82,580.79;  surplus  forward, 
$37,500— total,  $120,080.79.  Dividends  paid  (Aug.,  1898,  and  Feb.,  1899,  2.\  p.  c.  each),  $75,000;  dividend 
declared  (Aug.,  1899,  2\  p.  c.),  $37, 500 -total,  $112,500.  Undivided  surplus,  $7,580.79. 
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Condensed  General  Balance  Sheet,  June  30,  1898,  and  1899. 


1898  1899 

Coal  Lands §5,578,402  22  §5,528,147  22 

Equipment 47,11950  47,11950 

Bonds  Retired  for  Sink.  F'd..       75,000  00  125,000  00 

Cash 4,34266  7,00533 

Material  on  Hand 35,461  99  21,058  77 

Current  Accounts 488,562  22  526,774  48 


Total  Assets $6,228,888  59    §6,255,105  30 


1898  1899 

Common  Stock §1 ,500,000  00  $1 ,500,000  00 

Preferred  Stock 1,500,000  00  1,500,000  00 

Funded  Debt  Outstanding...  2,925,00000  2,875,00000 

Held  by  Sink.  Fund  Trustee.        75,00000  175,00000 

Current  Liabilities 150,53978  157,73734 

Accrued  Liabilities 40,848  81  52,287  17 

Profit  and  Loss. 37,500  00  45,080  79 


Total  Liabilities  $6,228,888  59    $6,255,105  30 


Funded  debt  consists  of  $2,000,000  1st  mtge.  5  p.  c.  30-yr.  gold  coupon  bonds,  and  $1,000,000  2d  mtge.  5 
p.  c.  30-yr.  gold  coupon  bonds. 

The  1st  mtge.  coupon  bonds  are  secured  by  mortgage  dated  June  15,  1896  (Guaranty  Trust  Co.  of  New 
York,  trustee),  and  due  June  1,  1926;  principal  and  interest  payable  in  United  States  gold  coin  of  standard 
weight  and  fineness;  denomination,  $1,000  each  and  with  privilege  of  registration  as  to  principal  at  the  agency 
of  the  company  appointed  for  that  purpose  in  the  City  of  New  York,  Guaranty  Trust  Co.  Coupons  are  paya- 
ble semi-annually,  June  1  and  Dec.  1,  at  the  Guaranty  Trust  Co.,  in  New  York  City.  These  bonds  arc  also 
secured  by  a  sinking  fund  of  three  cents  for  each  net  ton  of  2,000  Ibs.  of  coal  mined  from  land  owned,  but 
not  less  than  $50,000  per  annum  to  be  applied  to  the  purchase  or  withdrawal  by  lot  at  105  p.  c.  of  the  1st 
mtge.  bonds  until  all  are  retired  and  then  in  like  manner  applied  to  retirement  of  the  2d  mtge. 

The  2d  mtge.  bonds  are  secured  by  mortgage  dated  June  15,  1896  (United  States  Mortgage  and  Trust  Co., 
trustee),  and  are  due  June  1,  1926,  principal  and  interest  payable  in  United  States  gold  coin  of  standard 
weight  and  fineness;  denominations,  $1,000  each  and  with  privilege  of  registration  as  to  principal,  at  the 
agency  of  the  company  appointed  for  that  purpose  in  the  City  of  New  York.  Coupons  are  payable  semi-an- 
nually, on  the  first  days  of  December  and  June  in  each  year,  at  the  financial  agency  of  the  company  in  New 
York  "City,  Guaranty  Trust  Co. 

The  preferred  capital  stock  consists  of  15,000  shares  of  the  par  value  of  $100  each,  transferable  at  the 
office  of  Messrs.  A.  Iselin  &  Co.,  36  Wall  St.,.  New  York  City,  and  registered  at  the  office  of  the  Guaranty 
Trust  Co.  of  New  York,  65  Cedar  St.,  New  York  City.  It  is  entitled  to  dividends,  if  earned,  to  the  extent  of 
5  p.  c.  per  annum,  and  to  equal  participation  with  the  15,000  shares  common  stock  in  any  surplus  after  5 
p.  c.  per  annum  has  been  paid  upon  the  latter  stock. 

As  additional  collateral  for  the  payment  of  principal  and  interest  of  the  1st  and  2d  mtge.  bondd  there 
have  been  pledged  under  a  certain  agreement,  executed  to  the  Guaranty  Trust  Co.  of  New  York  as  trustee, 

1st.  3,340  shares  of  the  outstanding  3,400  shares  of  stock  of  the  Reynoldsville  and  Falls  Creek  RR. 
Co.,  of  the  par  value  of  $50  each.  , 

2d.  All  of  the  6  p.  c.  20-yr.  gold  bonds  of  the  said  Reynoldsville  and  Falls  Creek  RR.  Co.,  being  170 
in  number,  amounting  in  the  aggregate  to  $170,000  of  principal  and  secured  by  a  certain  mortgage  dated  Jan. 
2,  1891. 

3d.     255  shares  of  the  300  shares  of  stock  of  the  Falls  Creek  RR.  Co.,  of  the  par  value  of  $100  each. 

These  railroads  own  about  31  miles  of  track,  and  connect  the  coal  properties  at  Falls  Creek,  Pa.,  with 
the  following  lines  of  railway:  Pennsylvania  RR.  Co.,  Philadelphia  and  Erie  division,  and  through  it  with 
the  Erie  RR.  Co.  and  Western  New  York  and  Pennsylvania  RR.  Co.,  Allegheny  Valley  RR.  Co.  and  Buffalo, 
Rochester  and  Pittsburgh  Ry.  Co. 

Directors.— Walter  G.  Oakman,  Frederic  Cromwell,  Adrian 'Iselin,  Jr.,  L.  W.  Robinson,  C.  H.  McCauley, 
A.  G.  Yates,  George  E.  Merchant.  Officers:  Lucius  W.  Robinson,  Pres.,  Rochester,  N.  Y. ;  W.  G.  Oakman, 
Vice-Pres.,  65  Cedar  St.,  New  York,  N.  Y. ;  George  H.  Clune,  Aud.  &  Treas. ;  Geo.  L.  Eaton,  Sec.,  Roch- 
ester, N.  Y. 

Kings  County  Electric  Light  and  Power  Co. — Incorp.  June  26,  1890,  under  the  laws  of 
New  York,  for  the  purpose  of  furnishing  electricity  in  Kings,  Queens  and  Suffolk  counties.  The  company 
obtained  a  franchise  from  the  Common  Council  of  the  City  of  Brooklyn,  June  11,  1894.  It  has  a  large  plant 
nearly  completed,  but  not  yet  in  operation,  at  the  foot  of  Gold  Street,  in  the  Borough  of  Brooklyn.  In 
Oct.,  1898,  it  purchased  the  entire  capital  stock  of  the  Edison  Electric  Illuminating  Co.  of  Brooklyn,  -and 
now  owns  or  controls  all  the  electric  light  and  power  plants  in  the  Borough  of  Brooklyn.  Its  income  thus 
far  consists  of  the  dividends  on  the  stock  of  the  Edison  Electric  Illuminating  Co.  of  Brooklyn.  This  income 
is  sufficient  to  pay  the  interest  on  the  company's  bonds  and  leave  a  surplus  applicable  to  dividends  on  the 
capital  stock.  The  separate  corporate  existences  of  the  associated  companies  are  still  maintained. 

General  Balance  Sheet,  May  31,  1899. 


Property  and   Construction $3,384,18536 

Central  Trust  Co.,  Trustee 1,000,00000 

Stock  in  Other  Companies 5,175,900  00 

Discount   100,000  00 


Total   Assets  .........................  $9,660,085  36  - 


Capital  Stock  Paid  in  ($100  shares) $1,950,000  00 

Funded   Debt  Outstanding ^    7,675,90000 

Accounts  Payable 21,748  36 

Profit  and  Loss 12,437  00 


Total   Liabilities.  ....................  $9,660,085  36 


The  authorized  capital  stock  is  $2.500,000,  all  shares  having  the  same  rights  and  powers. 

Funded  debt  consists  of  the  following: 
1st  mtge.  5  p.  c.  40-yr.  $1,000  gold  coupon  bonds,  due  Oct.  1,  1937,  interest  April  and  Oct  ..........  $2,500,000 

Purchase  money  mtge.  6  p.  c.  99-yr.  $1,000  gold  coupon  bonds,  due  Oct.  1,  1997,  int.  April  and  Oct.  5,175,900 

Of  the  1st  mtge.  bonds,  $1,500,000  have  been  used  in  the  building  of  the  company's  power  house  and 
station,  and  the  installation  of  its  electric  system  in  the  Borough  of  Brooklyn.  The  remaining  $1,000,000  of 
the  bonds  were  issued  to  provide  a  $1,000,000  cash  guaranty  fund  required  under  the  terms  of  the  agreement 
for  the  purchase  of  the  Edison  Company's  capital  stock.  This  guaranty  fund  has  been  deposited  with  the 
Central  Trust  Co.  of  New  York,  to  be  invested  in  securities  approved  by  the  Edison  Stockholders'  Commit"- 
tee.  The  bonds  are  payable,  both  as  to  principal  and  interest,  in  gold,  at  the  financial  agency  of  the  com- 
pany in  the  city  of  New  York.  Trustee:  Colonial  Trust  Co.,  New  York,  N.  Y. 

Of  the  purchase  money  mtge.  bonds,  $5,176,000  authorized,  $5,000,000  were  issued  for  the  purchase  of 
the  Edison  Company's  capital  stock,  but  one  share  of  that  stock  had  not  been  deposited  at  the  date  of  the 
above  balance  sheet.  The  remaining  $176,000  of  the  bonds  have  been  set  aside  to  constitute  a  fund,  the  in- 
terest of  which  is  to  be  used  for  the  maintenance  of  an  Edison  Stockholders'  Committee  to  supervise  the 
issuance  of  bonds  under  the  Edison  first  consolidated  mortgage,  dated  Oct.  1,  1898.  The  bonds  are  payable 
both  as  to  principal  and  interest  in  gold,  at  the  office  of  the  company  in  the  city  of  New  York.  Trustee; 
Central  Trust  Co.  of  New  York,  N.  Y. 
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The  security  for  the  purchase  money  bonds  consists  of  (1)  the  capital  stock  of  the  Edison  Company, 
which  is  deposited  with  the  Central  Trust  Co.  of  New  York;  (2)  a  junior  mortgage  on  all  the  property  of 
the  Kings  County  and  Edison  Cos.,  including  the  Citizens'  and  Municipal  Cos.,  subject  to  the  $2,500,000 
first  mortgage  of  the  Kings  County  Co.  and  the  first  consolidated  mortgage  of  the  Edison  Co. ;  (3)  the  de- 
posit with  the  Central  Trust  Co.  of  New  York  of  $1,000,000  in  securities  approved  by  the  Edison  Stockholders' 
Committee. 

Directors.— Seth  L.  Keeney,  Wm.  Berri,  Hugh  J.  Grant,  Felix  Campbell,  T.  S.  Williams,  E.  F.  Peck, 
W.  T.  Wilson,  Charles  Cooper,  Walton  Ferguson,  Jr.,  George  E.  Terry,  Silas  B.  Dutcher.  Officers:  Felix 
Campbell,  Pres. ;  E.  F.  Peck,  Sec.;  W.  T.  Wilson,  Treas.  General  Office,  187  Montague  St.,  Brooklyn,  N.  Y. 

EDISON  ELECTRIC  ILLUMINATING  CO.  OF  BROOKLYN  (N.  Y.).—  This  company  controls,  by 
license  from  the  parent  Edison  Co.,  the  exclusive  right  for  the  Borough  of  Brooklyn  to  use  the  Edison  sys- 
tem for  the  production  and  distribution  of  electric  light  and  power,  as  also  for  all  patents  controlled  by  the 
parent  company  for  isolated  business. 

The  company  purchased  the  entire  $500,000  capital  stock  of  The  Citizens'  Electric  Illuminating  Co.  of 
Brooklyn,  and  assumed  the  control  and  management  of  that  company  on  July  1,  1895;  and  in  Oct.,  1898, 
purchased  the  entire  $750,000  capital  stock  of  the  Municipal  Electric  Light  Co.  The  Kings  County  Electric 
Light  and  Power  Co.  bought  the  entire  capital  stock  of  this  company  in  Oct.,  1898,  giving  in  payment  there- 
for $5,176,000  purchase  money  mortgage  bonds,  and  issuing  $1,000,000  of  its  1st  mtge.  bonds  to  provide  a 
$1,000,000  cash  guarantee  fund  required  under  the  contract  of  purchase.  (See  statement  for  Kings  County 
Electric  Light  and  Power  Co.)  The  property  was  taken  over  by  Kings  County  Co.  on  Nov.  14,  1898. 

General  Balance  Sheet,  December  31,  1898. 


Property  and  Construction $4,052,983  40 

Stock  in  Other  Companies 2,625,000  00 

945,000  00 

300,000  00 

141,984  67 

479,683  53 

92,827  28 

614,253  42 

6,000  00 

32,255  84 


License   Account. 

Discount    Account 

Construction,  Material,  etc... 
The  Citizens'  Electric  111.  Co. 
Municipal  Electric  Light  Co. 

Accounts    Receivable 

Unpaid  Stock  Subscriptions... 
Cash  on  Hand  and  in  Bank... 


To!al   Assets $9,289,988  14 


Capital  Stock  ($100  shares) -$5,000,000  00 

Funded   Debt  Outstanding 3,500,00000 


Depreciation   Expense   Account. 

Bills   Payable 

Accounts    Payable 

Accrued  Interest  on  Bonds 

Profit  and  Loss 


200,000  00 
235,104  00 
225,295  01 
18,750  00 
110,839  13 


Total   Liabilities. $9,289,988  14 


The  capital  stock  was  increased  from  $4,000,000  to  $5,000,000  in  Aug.,  1898,  the  $1,000,000  of  additional 
shares  being  sold  at  par  to  the  stockholders.  This  increase  was  made  as  a  part  of-  the  agreement  for  the 
sale  of  the  entire  capital  stock  to  the  Kings  County  Electric  Light  and  Power  Co. 

.Funded  debt  consists  of  $1,500,000  1st  mtge.  5  p.  c.  50-yr.  $1,000  gold  coupon  bonds,  due  Oct.  1,  1940, 
but  redeemable  in  1900  at  110  and  accrued  interest,  and  $2,000,000  1st  consol.  mtge.  4  p.  c.  $1,000  gold  coupon 
bonds,  dated  Oct.  1,  1898,  due  Jan.  I,  1939.  Interest  on  1st  mtge.  bonds  is  payable  April  and  Oct.,  on  con- 
sol. mtge.  bonds  Jan.  and  July;  both  principal  and  interest  in  gold,  at  the  office  of  the  company  in  the 
city  of  New  York.  Trustees  of  bonds:  1st  mtge.  Franklin  Trust  Co.,  Brooklyn,  N.  Y. ;  1st  consol.  mtge., 
State  Trust  Co.,  New  York,  N.  Y. 

The  authorized  amount  of  1st  mtge.  bonds  is  $2,500,000.  They  are  secured  by  a  first  mortgage  upon 
the  entire  property,  of  the  Edison  Electric  Illuminating  Co.  o^  Brooklyn.  The  authorized  amount  of  1st 
consol.  mtge.  bonds  is  $10,000,000,  to  be  issued  for  the  following  purposes:  $2,000,000  for  the  acquisition 
of  the  capital  stock  of  the  Municipal  Electric  Light  Co.  and  for  the  extension  of  the  company's  plants; 
$1,875,000  for  the  retirement  of  the  1st  mtge.  bonds;  $1,250,000  for  the  retirement  of  the  unissued  1st  mtge. 
bonds,  in  case  they  are  issued,  otherwise  these  and  the  rest  of  the  bonds  are  to  be  issued  from  time  to  time 
for  the  requirements  of  the  company.  It  is  provided  in  the  mortgage  that  the  entire  bonded  debt  shall 
never  exceed  the  amount  of  the  paid-up  capital  stock  of  the  company,  or  an  amount  equal  to  two-thirds  of 
the  value  of  the  corporate  property  of  the  company  in  case  such  two-thirds  shall  be  more  than  the  amount 
of  paid-up  capital  stock. 

Directors. — Bernard  Gallagher,  Henry  Seibert,  James  N.  Wallace,  Daniel  J.  Creem,  A.  M.  Young, 
A.  W.  Dater,  Thos.  E.  Murray,  W.  F.  Sheehan,  John  G.  Jenkins,  Nicholas  F.  Brady,  Horace  C.  Du  Val, 
Royal  C.  Peabody  and  J.  D.  Fairchild.  Officers:  Bernard  Gallagher,  Pres.;  Henry  Seibert,  1st  Vice-Pres. ; 
Royal  C.  Peabody,  2d  Vice-Pres.;  W.  W.  Freeman,  Sec.;  A.  W.  Dater,  Treas.  General  Office,  360  Pearl  St., 
Brooklyn,  N.  Y/ 

Lake  Superior  Iron  Co. — Organized  Feb.  21,  1853,  under  the  laws  of  Michigan,  for  30  years 
(charter  renewed  in  1883),  for  the  purpose  of  mining  ores  and  marketing  the  same.  The  company  owns 
16,386.65  acres  in  fee  in  Marquette  Co.,  Mich.,  of  which  1,174.70  are  mineral  acres.  Ore  statement:  In  stock 
at  mines,  Dec.  31,  1897,  145,123  tons,  mined,  666,424  tons;  shipped  from  mine,  686,563  tons;  sales  of  ore, 
708,812  tons;  in  stock  at  mines,  Dec.  31,  1898,  124,984  tons. 

The  net  profits  for  the  year  ending  Dec.  31,  1898,  were  $233,256.43,  after  crediting  depreciation  account 
with  $30,000  to  offset  reduction  in  valuation  of  company's  vessels.  Dividends  of  $1  per  share  were  paid  (No. 
55)  Feb.  28,  (No.  56)  July  14,  1898.  For  statement  of  all  dividends  paid  by  this  company,  see  Manual  for 
1896. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  ($25  shares),  $2,500,000;  guaranty,  $258,754.16;  de- 
preciation, $417,758.33;  accounts  payable,  $120,633.27;  insurance  guaranty  fund,  $750;  profit  and  loss,  $159,- 
209.28— total,  $3,457,105.04.  Contra:  Real  estate  and  mining  property,  $1,245,595.61;  steamships  (six),  $580,- 
000;  iron  ore,  $343,967.28;  treasury  stock,  $400,000;  agents'  inventory,  etc.,  $69,016.40;  bills  and  accounts, 
$445,733.07;  stock  (Brown-Bonnell  Iron  Co.),  $3,950;  charcoal  pig  iron,  $2,007.42;  cash,  $366,085.26;  Guardian 
Trust  Co.  (ins.  fund),  $750— total,  $3,457,105.04. 

Directors  (elected  Feb.  15,  1899).— Peter  White,  Marquette,  Mich.;  H.  H.  Fay,  Boston,  Mass.;  G.  W. 
R.  Matteson,  Providence,  R.  I. ;  F.  L.  Higginson,  F.  C.  Foster,  Chas.  L.  Young,  Chas.  P.  Bowdich,  Walter 
Hunnewell,  W.  C.  Burt.  Officers:  G.  W.  R.  Matteson,  Pres.,  Providence,  R.  I.;  H.  H.  Fay,  Vice-Pres.,  Bos- 
ton, Mass.;  Wm.  D.  Rees,  Treas.  &  Gen.  Mgr.,  Cleveland,  O. ;  W.  B.  Bosson,  Sec.,  28 'State  St.,  Boston, 
Mass.;  W.  H.  Johnston,  Supt.,  Ishpeming,  Mich.  Company's  Office,  23-25  Wade  Building,  Cleveland,  O. 

I..IMISOM  Consolidated  Store  Service  Co. — Incorp.  March  7,  1888.  The  company's  report  for 
1896  says:  "  New  and  ingenious  systems  have  been  devised  for  use  in  manufactories,  markets,  etc.,  and  the 
company  is  now  prepared  to  install  all  kinds  of  carrying  systems  for  stores,  newspapers,  public  libraries, 
manufactories,  markets,  banking  houses,  and,  in  fact,  for  any  place  where  a  carrier  system  may  be  used  or 
required  to  convey  articles  from  place  to  place,  and  the  industry  is  not  limited  as  formerly  to  carrying 
articles  in  dry  goods  and  similar  stores." 
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Income  Account,  year  ending  March  31,  1899.— Receipts  from  rentals  and  sales  of  plants,  $437,194.01. 
Expenses  (including  $27,903.33  interest  on  bonds  and  $111.04  worthless  accounts  charged  off),  $160,277.10. 
Net  earnings,  $276,916.91;  surplus  forward,  $211,471.30— total,  $488,388.21.  Deductions:  Dividends  paid  (8  p. 
c.),  $131,354;  set  aside  to  guaranty  account,  $15,000— total,  $146,354.  Surplus,  March  31,  1899,  $342,034.21. 

General  Balance  Sheet,  March  31,  1899. 


$696,896  90 

Capital  Stock  . 

$1  641  925  00 

Invested  in  Other  Systems  

929,891  92 

Bonds    

500,000  00 

Patents    

100,000  00 

Notes  Payable  

50  000  CO 

Real  Estate  and  Machinery  

139,557  9!) 

Accounts  Payable 

16  872  47 

Cash,    including   Branch  Offices  

33,039  35 

Guaranty    

.  .      .                            15  000  00 

Accounts  Receivable  

296,641  10 

Profit  and  Loss  

342  034  21 

Notes    Receivable            

5  261  91 

Materials  and   Supplies  

256,174  37 

30,416  52 

77,951  62 

- 

Total   Assets.. 

,  .  $2,565,831  68 

Total   Liabilities.., 

,  .  $2.565.831  68 

On  May  20,  1897,  the  directors  authorized  the  issue  of  $600,000  1st  mtge.  sinking  fund  12-yr.  $500  and 
$1,000  gold  coupon  bonds,  with  privilege  of  registration,  dated  March  1,  1897,  interest  payable  March  1  and 
Sept.  1,  in  Boston,  Mass.  Boston  Safe  Deposit  and  Trust  Co.,  trustee.  Of  these  bonds  $500,000  are  out- 
standing and  $100,000  are  held  in  the  treasury  of  the  company.  Sinking  fund  of  $38,292.74  per  annum,  paya- 
ble yearly,  beginning  March  1,  1898,  is  provided.  The  sinking  fund  amounted,  March  31,  1899,  to  $77,951.62. 
After  March  1,  1899,  the  company  reserves  an  option  to  purchase  a  percentage  of  the  outstanding  bonds  each 
year  for  cancellation  at  a  premium  of  2  p.  c.  and  interest. 

Directors  (elected  May  18,  1899). — John  Shepard,  Boston,  Mass.;  B.  W.  Currier,  Lynn,  Mass.;  A.  S. 
Temple,  Salem,  Mass.;  A.  J.  Lane,  F.  W.  Fitts,  Manchester,  N.  H. ;  Edward  Q.  Keasbey,  Morristown,  N.  J. ; 
Oakes  Ames,  Milton,  Mass.;  F.  A.  Webster,  Boston,  Mass.;  C.  A.  Grannis,  Bridgeport,  Conn.  Officers:  John 
Shepard,  Pres.,  Boston,  Mass.;  Oakes  Ames,  Sec.,  Milton,  Mass.;  A.  S.  Temple,  Treas.,  Salem,  Mass.  Office, 
765  Broad  Street,  Newark,  N.  J.  General  Offices  and  Factories,  Lowell,  Mass. 

Leliigh  and  Wilkesbarre  Coal  Co.— The  Wilkesbarre  Coal  and  Iron  Co.  was  incorp.  in  June, 
1865,  and  in  Jan.,  1874,  was  consolidated  with  the  Honey  Brook  Coal  Co.  In  1877  the  property  was  placed  in 
the  hands  of  receivers,  who  continued  in  control  until  Jan.  1,  1882,  when  the  company  again  obtained  pos- 
session. Owns  21,000  acres  anthracite  Coal  lands,  and  leases  3,000  acres.  Operates  13  collieries.  Of  its  coal 
lands,  about  4,000  acres  are  leased  to  other  operators.  Controlled  by  the  Central  RR.  Co.  of  N.  J.,  through 
ownership  of  $6,600,000  out  of  $9,212,500  stock,  also  $6,116,000  of  the  consol.  mtge.  bonds,  which  receive 
interest  if  earned,  and  $2,353,000  of  the  income  bonds. 

Operations  for  year  1897. — Coal  mined,  2,132,042  tons.  Gross  earnings  (coal  sales,  $7,408,835;  other  in- 
come, $289,293),  $7,698,128.  Expenses,  $6,860,644.  Net  earnings,  $837,484.  Charges:  Interest,  $735,379;  sink- 
ing fund,  $201,8.35 — total,  $937,234.  Balance,  deficit,  $99,750.  Interest  charges  as  above  do  not  include  inter- 
est on  consols  held  by  the  Central  RR.  Co.  of  N.  J. 

Financial  Statement,  Dec.  31,  1897.— Capital  stock  (auth.,  $10,000,000),  $9,212,500.  Funded  debt,  $11,- 
500,000  consol.  mtge.  7  p.  c.  $1,000  bonds,  dated  1S75,  due  June  1,  1900,  interest  Mar.,  June,  Sept.  and  Dec.; 
$190,000  1st  gen.  6  p.  c.  sterling  mtge.  bonds,  due  May  1,  1899,  interest  May  and  Nov. ;  $2,701,000  cum.  s.  f. 
not  drawn  5  p.  c.  $1,000  coupon  bonds,  dated  1888,  due  Nov.  1,  1912,  interest  May  and  Nov. ;  $500,000  real  es- 
tate mtge.  6  p.  c.  $500  bonds,  dated  1867,  extended  in  1897,  due  June  1,  1900,  interest  June  and  Dec. ;  $10,000 
inort^a^es;  $'2,353,000  income  bonds  and  $5,900,672  consol.  coupons  held  by  the  C.  RR.  of  N.  J.  and  not 
collectible  till  June  1,  1900— total  funded 'debt,  $23,154,672;  floating  debt  (bills  payable,  $3,400,224;  other  in- 
debtedness, $3,01-2,704),  *<;,412,928— total  indebtedness,  $29,567,600.  Amount  of  debt  held  by  the  C.  RR.  of 
N.  J.  (bonded  debt,  $14,369,672;  floating  debt,  $6,037,928),  $20,407,600.  Of  the  7  p.  c.  consol.  $54,000  are 
guaranteed  by  the  C.  RR.  of  N.  J. ;  on  condition  that  the  railroad  company  should  not  collect  interest  on 
the  $6,116,000  consols  it  holds  until  maturity,  the  holders  of  other  consols  freed  that  company  from  its 
guarantee.  For  bonds  due  in  1912,  a  sinking  fund  is  provided  from  ten  cents  for  each  ton  of  coal  mined  on 
property  included  in  the  first  lien,  and  from  sales  of  surface  lands.  The  6  p.  c.  real  estate  mortgage  is  a  first 
mortgage  on  unencumbered  lands  for  $500,000,  originally  deposited  as  security  for  the  payment  of  Lehigh  Coal 
and  Navigation  Co.'s  bonds  assumed  by  the  L.  &  W.  Coal  Co.,  which  matured  Dec.  15,  1897.  The  Fidelity 
Insurance,  Trust  and  Safe  Deposit  Co.  of  Philadelphia  advanced  the  money  for  their  payment,  and  is  se- 
cured by  an  assignment  of  the  real  estate  mortgage. 

Directors  (elected  Feb.  23,  1893).— J.  Rogers  Maxwell,  Edward  D.  Adams,  Geo.  F.  Baker,  New  York,  N. 
Y. ;  E.  B.  Leisenring,  Jos.  S.  Harris,  Samuel  Dickson,  Philadelphia,  Pa. ;  Charles  Parrish,  Wilkesbarre,  Pa. 
Officers:  J.  Rogers  Maxwell,  Pres.;  Geo.  F.  Baker,  1st  Vice-Pres. ;  S.  M.  Williams,  2d  Vice-Pres. ;  Henry 
Graves,  Jr.,  Sec.  &  Treas.  General  Office,  143  Liberty  Street,  New  York,  N.  Y. 

Lehigh  Coal  and  Navigation  Co.  (The).— Owns  canal  from  Coalport  to  Easton,  Pa.,  48  m.. 
and  leases  Delaware  Division  Canal,  60  miles.  Also  owns  the  Lehigh  and  Susquehanna  RR.  and  branches,  ag- 
gregating 161.71  m..  and  leases  29.07  m.  of  road,  making  total  owned  and  leased,  190.78  miles.  All  of  the 
lines  are  leased  for  999  years,  from  1871,  to  the  Central  RR.  Co.  of  New  Jersey;  rental,  33  1-3  p.  c.  of  gross 
earnings,  with  a  minimum  annual  rental  of  $1,414,400.  For  details  of  mileage,  history,  etc.,  see  page  96. 


Revenue  Account  for  Year  ending  December  31,  1898. 


evenue  from  Lehigh  &  Susquehanna  RR.$1,430,965  31 

Revenue  from  Other  Railroad- 73,235  IS 

Canals  and  Water  Powers 6  08')  48 

Lehigh  Coal  Lands  156  891  ?8 

Miscellaneous  Receipts 192,602  42 


Total   Receipts $1,859,783  67 


General  and  Legal  Expenses $71,762  62 

Rental  of  Leased  Properties 180,910  98 

Taxes   186,865  fl6 

Interest    Account 860,893  07 


Total   Payments • $1,300,432-63 


Net  income  for  year,  $559,351.04.  Deduct  for  dividends  Nos.  102  and  103  ($1  per  share  on  286,933  shares 
paid  May  27,  and  $1  per  share  on  286,933  shares  paid  Nov.  27,  1898),  $573,866.  Deficit  to  debit  of  profit  and 
loss,  $14,514.96. 


1168 


POORS   MANUAL — MISCELLANEOUS   CORPORATIONS. 


Comparative  statement  of  coal  tonnage  of  the  Lehigh  and  Susquehanna  RR.  and  Lehigh  Canal: 

1898 

Tons. 
2,432,190 


1897 
Tons. 

From  the  Wyoming  Region 2,514,127 

From   the    Upper   Lehigh  Region, 

Nescopec  Branch 299,596 

From    the    Black    Creek   Region, 

Drifton  Branch 6 

From  the  Beaver  Meadow  Region, 

via  N.  V.  RR 728,357 

From  the  Mauch   Chunk   Region,  1,468,054 
From  the  L.  V.  RR.,  Penn.  Haven 

and  Other  Points 7,629 

From  the  Schuylkill  Region 233,041 


238,175 


647,440 
1,353,266 

7,603 
197,383 


Totals 5,250,810     4,876,057 


1897 

Tons. 


Distributed  as  follows : 
Delivered  East  of  Mauch  Chunk  by 

Rail 4,489,306 

Delivered  East  of  Mauch  Chunk  by 

Canal 302,405 

Consumed  on  Line    above  Mauch 

Chunk 192,568 

Delivered  to  connecting  Lines  above 

Mauch  Chunk 266,471 


1898 

Tons. 


1,085,517 
266,286 
164,551 
359,703 


Totals 5,250,810    4.876,05 


Comparative1  statement  of  gross  receipts  of  the  Lehigh  and  Susquehanna  RR.   for  five  years: 


1894              1895  1896  1897 

Passengers  and  Mails $218,202  41       $218,616  68  $206,880  75  $193,091  54 

Freight  and  Express 1,058,66970      1,217,70925  1,214,14631  1,271,60358 

Coal 2,931,05858      3,172,10927  3,005,14894  2,946,67739 

Totals.                            .,$4,207,93069    $4,608,43520  $4,426,17600  $4,411,37251    $4,292,89593 

Rental  due  L.  C.  &  N.  Co. ..    1,414,40000       1,536,14506  1,475,39200  1,470,45749      1,430,96531 

*  Increase  or  decrease. 

General  Balance  Sheet,  January  1,  1899. 


COMPARISON.* 
1898      1898  with  1897 

$179,842  99  §13,248  5s 
1,430,973  33  159,369  75 
2,682,079  61  264,597  7g 


118.47658 


Lehigh  and  Susquehanna  RR $15,514,509  44 

Lehigh  Navigation  and  Shipping  Impr'nts  1,969,475  61 

Coal    Lands 4,890,93982 

Coal   Improvements 2,456,363  04 

Panther  Creek  RR.  and  Equipment 531,275  94 

Lansford  Shops  and  Equipment 96,629  99 

Opened  Work  and  Cut  Coal  in  Mines 681,649  24 

Mining  Equipment 350,403  71 

Landed  Property  and  Improvements 704,629  50 

Canal   Equipment 215,519  03 

Supplies  on  Hand  at  Mines 192,026  76 

Coal   on  Hand 120,726  58 

Securities  Owned  by  Company 4,734,15540 

Bills   Receivable 22,822  92 

Cash  on  Hand 242,593  77 


Total    Assets $32,723,720  75 


Capital  Stock  ($50  shares) $14,366,650  00 

Loan  due  1914 $5,000,000 

Loan  due  1914  (RR.) 1,992,833 

Loan  due  1914   (Gold) 1,842,500 

Loan  due  1911  (Consolidated) .  2,467,000 

Scrip  Redeemable   in   Consoli- 
dated Mortgage  Bonds 3,750 

Loan  due  1924   (Gen.  Mtge.)..  3,686,000 

Loan  due  1905  (Collat'l  Trust)  1,500,000 

Loan  due  1948   (Funding  and 
Imp.)    56,000— 

Bills  Payable  and  Temporary  Loan 

C.    RR.    of  N.   J.    Const.   Loan  Account, 
Wilkesbarre  and  Scranton  Ry 

C.   RR.   of  N.    J.   Const.    Loan   Account, 
Lehigh  and  Susquehanna  RR 

Bonds  and  Mortgages  and  Ground  Rents. 

Interest  and  Dividends  due  and  unpaid.. 

Profit  and  Loss .* 

Balance  Individual  Ledger 


,548,083  00 
590,554  16 

312,571  67 

298,377  10 

124,923  29 

7,114  16 

385.267  54 

90,179  83 


Total  Liabilities $32,723,720  75 


DESCRIPTION  OF  BONUS. 

DATE  OF 

INTEREST. 

Amount 
Outstand- 
ing. 

Annual 
Interest 
Charge. 

Denomi- 
nation of 
Bonds. 

Issue. 

Maturity. 

Rate. 

When  Payable. 

Loan  of  1914  

1864 
1867 
1867 
1871 

July  1,  1914 
June  15,1914 
April  1,  1914 
June  1,  1911 
1911 

p.  c. 
4* 

4 
4 

7 

4* 

4* 
4 

J.,  Ap.,  J.  &  Oct. 
June  15  &  Dec.  15 
F..  M.,  A.  &  N. 
June  &  Dec. 
June  &  Dec. 
F.,M.,  A.  &N. 
Mar.  &  Sept. 
Jan.  &  July 

$ 
5,000,000 
1,842,500 
1,992,833 
2,467,000 
3,750 
3,686,000 
1,500.000 
56,000 

$ 

225.000 
73,700 
79,713 
172,690 
263 
165,870 
67.500 
2,240 

$ 
Various. 
500,  etc. 
Various. 
1,000 

"i',6oo" 

1,000 
1,000 

Gold  Loan  of  1914  

Railroad  Loan  of  1914        

Consol.  Mtge.  Loan  of  1911  

Scrip  Redeemable  in  Cons.  M.  B'ds.. 
Gen.  Mtge.  Loan  of  1924  

1884 
1895 
1898 

May  1,  1924 
Sept.  1,  1905 
July  1,  1898 

Collateral  Trust  Gold    

Funding  and  Improvement  Mtge  

The  4J  p.  c.  bonds  of  1914  are  secured  on  the  canal,  6,030  acres  of  coal  lands,  and  76  m.  of  Lehiph  mid 
Susquehanna  RK. 

Gold  Bonds  of  June  15,  1914:  The  Central  RR.  Co.  of  N.  J.  assumed  in  purchase  of  equipment  $2.310,- 
000  of  these  bonds,  and  $500,000  were  assumed  by  the  Lehigh  and  Wilkesbarre  Coal  Co.  They  are  secured  by 
1st  mtge.  on  Nanticoke  RR.  ^26  m.),  and  2d  mtge.  on  Canal  Coal  and  RR.  Of  the  $4,652,500  bonds  issued, 
$2,810,000  were  paid  at  maturity  on  Dec.  15,  1897,  and  $1,842,500  were  extended  for  a  term  of  seventeen 
years  from  June  15,  1897,  at  the  rate  of  4  p.  c.,  interest  semi-annually.  Trustee:  Fidelity  Insurance,  Trust 
and  Safe  Deposit  Co.,  Philadelphia,  Pa. 

Hail  road  Bonds  of  April  1,  1914:  Secured  by  1st  mtge.  on  company's  railroad  from  southern  boundary 
of  Mauch  Chunk  to  Delaware  River  at  Kaston,  including  bridge  over  river.  These  bonds  were  extended  on 
Feb.  1,  1897,  date  of  maturity,  In  April  I,  I!>1).  in  gold  at  t  p.  e.  interest.  Trustee  of  extended  bonds:  Fi- 
delity Insurance,  Trust  and  Safe  Deposit  Co.,  Philadelphia,  I'a.  Interest  was  paid  at  the  rate  of  6  p.  c.  up 
to  Feb.  1,  1897,  when  the  reduction  to  4  p.  c.  took  effewt, 
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Gen.  Mtge.  Bonds  of  1924:  Authorized  issue,  $15,000,000,  cf  which  a  sufficient  amount  is  reserved  lo 
retire  prior  liens.  Secured  by  mortgage,  subject  to  prior  bonds,  on  7,460  acres  coal  land,  48  m.  of  canal  and  161 
m.  of  railroad. 

The  Collateral  Trust  Gold  Bonds  were  authorized  to  the  amount  of  $1,500,000  on  June  3,  1895,  to  fund 
the  company's  floating  debt  and  provide  means  for  necessary  improvements.  They  are  secured  by  the  de- 
posit of  the  following-  securities  with  the  Fidelity  Insurance,  Trust  and  Safe  Deposit  Co.,  trustee:  9,950 
shares  of  stock  of  the  Wilkesbarre  and  Scranton  Ry.  Co. ;  4,450  shares  of  stock  of  the  Allentown  Terminal  RR. 
Co.;  $280,000  5  p.  c.  gen.  mtge.  bonds  of  the  Lehigh  and  Hudson  River  Ry.  Co.;  $644,000  1st  mtge.  bonds 
of  the  Alliance  Coal  Alining  Co.  and  82,889  shares  of  stock  of  the  Alliance  Coal  Mining  Co.  There  were 
$1,000,000  of  these  bonds  sold  in  July  and  Aug.,  1895,  and  $500,000  during  1896. 

The  Funding  and  Improvement  Mtge.  Bonds  are  authorized  to  the  amount  of  $7,500,000.  The  mortgage 
was  created  partly  for  the  purpose  of  providing  funds  for  the  purchase  of  $480,000  1st  rntge.  bonds  of  the 
Delaware  Division  Canal  Co.,  for  taking  up  a  mortgage  of  $230,000  on  a  portion  of  the  company's  coal  lands 
lying  west  of  the  Little  Schuylkill  River,  for  the  payment  to  the  Central  RR.  Co.  of  New  Jersey  of  $289,515  due 
on  construction  loan  account  and  $312,571  due  for  advances  on  construction  account  of  the  Wilkesbarre  and 
S<  ran  ton  Ry.,  and  for  taking  up  $425,000  of  temporary  loans  made  to  provide  funds  to  develop  the  property 
of  subsidiary  companies.  The  property  pledged  under  the  mortgage  consists  of  a  1st  mortgage  on  1,348  acres 
of  coal  lands,  $800,000  bonds  of  the  Delaware  Division  Canal  Co.,  30,000  shares  of  the  capital  stock  of  the 
Delaware  Division  Canal  Co.  and  2,500  shares  of  the  capital  stock  of  the  Tresckow  RR.  Co.,  together 
valued,  at  over  $2,500,000;  a  second  lien  on  the  bonds  and  shares  of  stock  now  held  by  the  Fidelity  Insur- 
ance, Trust  and  Safe  Deposit  Co.,  trustee,  under  the  collateral  trust  mortgage  of  June  1,  1895  (with  the 
exception  of  $280,000  general  mtge.  5  p.  c.  bonds  of  the  Lehigh  and  Hudson  River  Ry.  Co.),  and,  in  addi- 
tion, a  lien  on  all  the  company's  canals,  railroads  and  coal  lands.  In  making  this  mortgage,  which  was 
dated  June  25,  1898,  it  was  thought  advisable  to  anticipate  other  obligations  falling  due  during  the  next 
few  years,  and  to  provide  funds  for  future  extensions  and  improvements  as  the  necessity  for  the  same  should 
arise. 

Under  the  provisions  of  the  mortgage,  bonds  to  the  amount  of  $2,085,000  were  certified  by  the  trustee 
and  delivered  to  the  company  as  of  July  1,  1898.  On  Sept.  1,  1904,  bonds  can  be  issued  to  the  amount  of 
$1,415,000,  the  proceeds  of  which  are  to  be  used  in  purchasing  the  outstanding  capital  stock  of  the  Nesque- 
honing  Valley  RR.  Co.  at  par  to  an  equal  amount,  on  which  this,  company  is  now  guaranteeing  dividends 
at  the  rate  of  5  p.  c.,  the  stock  so  purchased  to  be  transferred  to  the  trustee  as  additional  security.  On  Sept. 
1,  1905,  bonds  to  the  amount  of  $1,500,000  are  to  be  issued  to  retire  the  4|  p.  c.  bonds  issued  under  the  col- 
lateral trust  mtge.  maturing  at  that  time,  amounting  to  $1,500,000.  The  balance  of  the  bonds,  amounting 
to  $2,500,000,  can  be  issued  from  time  to  time  during  the  life  of  the  mortgage,  at  a  rate  not  to  exceed 
$125,000  per  annum,  and  not  to  exceed  75  p.  c.  of  the  property  purchased  or  improvements  to  the  railroads. 
Bonds  to  the  amount  of  $2,029,000  are  now  in  the  treasury  of  the  company. 

Under  the  lease  by  which  this  company  came  into  possession  of  the  property  of  the  Delaware  Division 
Canal  Co.,  it  was  provided  that  the  Lehigh  Coal  and  Navigation  Co.  should,  by  purchase  or  otherwise, 
make  provision  for  the  bonds  of  the  Delaware  Division  Canal  Co.  at  or  before  their  maturity.  The  amount 
of  the  bonds  outstanding  is  $800,000.  The  bonds  matured  July  1,  1898,  and  were  extended  to  July  1,  1948, 
with  interest  reduced  to  4  p.  c.  per  annum.  Prior  to  their  maturity  this  company  had  acquired  $320,000 
of  the  bonds  by  operation  of  the  sinking  fund,  and  purchased  the  remaining  $480,000  on  July  1,  1898. 

Stock  owned  CO  days  entitles  holder  to  vote  at  annual  meeting.  Interest  on  the  several  issues  of 
bonds  payable  at  the  company's  office,  Philadelphia,  Pa.  Trustee  of  all  bonds:  Fidelity  Insurance,  Trust 
and  Safe  Deposit  Co.,  Philadelphia,  Pa. 

Board  of  Managers  (elected  Feb.  28,  1899). — Francis  R.  Cope,  Edward  W.  Clark,  Edward  Lewis,  Samuel 
Dickson,  Joseph  S.  Harris,  Abram  S.  Hewitt,  C.  Pardee,  J.  Bayard  Henry,  John  S.  Wentz,  James  May  Duane, 
Henry  Pratt  McKean.  Officers:  Lewis  A.  Riley,  Pres. ;  C.  F.  Howell,  Vice-Pres.  &  Aud. ;  Solomon  Shepherd, 
Sec.  &  Treas.,  Philadelphia,  Pa.  General  Office,  108  South  Fourth  St.,  Philadelphia,  Pa. 

Lin  eh  an  Ry.  Transfer  Co.— Chartered  Nov.  3,  1895,  under  the  laws  of  Iowa,  and  purchased  the 
property  of  the  Linehan  Ferry  Co.  (see  Manual  for  1895).  Operates  with  the  following  roads:  Yazoo  and 
Mississippi  Valley  RR.  and  St.  Louis,  Iron  Mountain  and  Southern,  steamer  "J.  F.  Joy,"  Helena,  Ark.; 
Illinois  Central  RR.,  St.  Louis;  Cape  Girardeau  and  Fort  Smith  Ry.,  and  St.  Louis  Southwestern  Ry.  system, 
steamer  "  Jno.  F.  Lincoln,"  Cape  Girardeau,  Mo.;  Paducah,  Tennessee  and  Alabama  RR.,  Tennessee  Midland 
Ry.,  and  Chicago,.  Paducah  and  Memphis,  steamer  "  H.  S.  McComb,"  Paducah,  Ky. ;  New  Orleans  and  North- 
western RR.,  and  St.  Louis,  Iron  Mountain  and  Southern  Ry.,  steamer  "  Bart  E.  L.  Molo,"  Natchez,  Miss.  The 
company  also  owns  an  extra  transfer  barge,  "  J.  W.  Thomas,  Jr.,"  and  a  steam  tug,  "  Archie  Parker." 

Financial  Statement.— Capital  stock  (auth.,  $500,000)  issued,  $200,000. 

Directors. — Bart  E.  Linehan,  Geo.  W.  Diesel,  Wm.  S.  Molo,  D.  M.  Linehan,  Dubuque,  la.  Officers: 
Bart  E.  Linehan,  Pres.  &  Gen.  Mgr. ;  M.  C.  Linehan,  Vice-Pres.;  Wm.  S.  Molo,  Supt.,  Sec.  &  Treas.,  Dubuque, 
la.  General  Office,  Dubuque,  la. 

P.  Lorillard  Co.  (The), — Incorp.  July  1,  1891,  under  laws  of  New  Jersey,  for  the  purpose  of  car- 
rying on  the  tobacco  business  of  P.  Lorillard  &  Co.  (established  1760,  Jersey  City,  N.  J.).  The  company 
acquired,  free  of  all  encumbrances,  all  the  property  of  the  firm  used  in  connection  with  their  business,  in- 
cluding the  real  estate,  property,  hereditaments,  premises,  the  fixed  plant,  also  the  good  will  of  the  busi- 
ness, including  all  assets,  patents,  etc.,  belonging  to  the  business.  The  real  estate,  buildings,  machinery, 
etc.,  were  valued  at  $1,879,900,  and  the  merchandise  and  stores  on  hand  and  personal  property  turned  over 
to  the  company  were  worth  $950,000.  The  net  profits  for  five  years  were  as  follows:  1886,  $686,703.82;  1887, 
$758,558.76;  1888,  $235,377.07;  1889,  $386,252.33;  1890,  $558,960.17;  no  later  information. 

Financial  Statement.— Capital  stock— par,  $100  (common,  $3,000,000;  preferred,  $2,000,000)— $5,000,000. 
Dividends  on  preferred  stock  are  cumulative  at  the  rate  of  8  p.  c.  per  annum,  payable  quarterly,  Jan., 
April,  July  and  Oct.,  at  the  office  of  Baring,  Magoun  &  Co.,  New  York,  N.  Y.  Both  classes  of  stock  have 
equal  voting  powers.  The  entire  common  stock  was  taken  by  the  vendors  in  part  payment  of  their  good 
will,  and  they  agree  not  to  part  with  5-6ths  of  it  within  five  years. 

Directors.— C.  E.  Halliwell,  J.  B.  Cobb,  Geo.  F.  Crane,  New  York,  N.  Y. ;  Thos.  J.  Maloney,  Jersey  City, 
N.  J. ;  P.  Lorillard,  Jr.,  Tuxedo  Park,  N.  Y. ;  Thomas  Atkinson,  Richmond,  Va. ;  Wm.  B.  Rhett,  Brooklyn, 
N.  Y.  Officers:  Thos.  J.  Maloney,  Pres.;  Wm.  B.  Rhett,  Vice-Pres.  &  Sec.;  E.  W.  Somers,  Treas.  General 
Office,  Jersey  City,  N.  J. 

Louisville  and  Jeffersonville  Bridge  Co.— Organized  in  1892  under  the  laws  of  Kentucky 
and  Indiana  to  build  a  railroad  bridge  across  the  Ohio  River  from  Louisville,  Ky.,  to  Jeffersonville,  Ind. 
Bridge  opened  for  passenger  trains  on  Aug.  18,  1895;  for  general  traffic  on  Jan.  1,  1896.  The  bridge  is  used 
by  the  Cleveland,  Cincinnati,  Chicago  and  St.  Louis  and  the  Chesapeake  and  Ohio  Ry.  Cos.  The  company 
owns  about  40  acres  of  land  in  the  city  of  Louisville  and  50  acres 'in  Jeffersonville  on  the  opposite  bank  of 
the  Ohio  River.  The  bridge  is  one-half  mile  long,  with  viaducts  on  either  side,  aggregating  one  and>  one-half 
miles.  The  entire  property  furnishes  the  entrance  of  the  two  railway  companies  into  Louisville,  Ky.,  with 
ample  land  for  terminal  facilities  in  that  city  and  in  Jeffersonville  for  practically  all  time  to  come. 
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Financial  Statement,  Jan.  1,  1899. — Capital  stock  ($100  shares),  $1,425,000.  Funded  debt  outstanding 
consists  of  $3,000,000  4  p.  c.  50-yr.  gold  bonds,  due  March  1,  1945,  interest  March  and  Sept.,  at  office  of  J. 
P.  Morgan  &  Co.,  New  York,  N.  Y.  These  bonds  are  secured  by  mortgage  to  the  United  States  Trust  Co. 
of  New  York  and  the  Union  Trust  Co.  of  Indianapolis,  as  trustees.  They  are  in  coupon  form,  for  $1,000  each, 
with  right  of  registration  of  principal.  "  The  total  amount  of  bonds  authorized  by  the  mortgage  is 
$5,000,000.  The  expectation  was  that  it  would  be  necessary  to  use  $4,000,000  bonds  at  present,  but  owing  to 
various  arrangements  recently  made,  including  one  whereby  the  construction  of  a  very  expensive  connec- 
tion track  is  avoided,  the  work  of  construction  is  practically  completed  for  all  present  purposes,  at  an  ac- 
tual cost,  first  and  last,  of  over  $3,000,000,  against  which  $3,000,000  bonds  have  been  issued."  Of  the  re- 
maining bonds,  $1,000,000  are  held  by  the  United  States  Trust  Co.  of  New  York,  for  purposes  of  additional 
construction,  and  the  remaining  $1,000,000  are  held  by  the  trustees  of  the  mortgage  to  be  issued  from  time  to 
time  after  Jan.  1,  1897,  for  additional  construction,  purchase  of  rolling  stock,  betterments,  etc.  Principal  and 
interest  of  bonds  guaranteed,  jointly  and  severally,  by  the  Cleveland,  Cincinnati,  Chicago  and  St.  Louis,  ^and 
the  Chesapeake  and  Ohio  Ry.  Cos. 

Directors  (March  6,  1899). — Geo.  J.  Long,  Joseph  Huffaker,  Alex.  P.  Humphrey,  Louisville,  Ky. ; 
M.  E.  Ingalls,  Cincinnati,  O. ;  M.  Z.  Stannard,  Jeffersonville,  Ind.  Officers:  Geo.  J.  Long,  Pres. ;  M.  L. 
Akers,  Sec.,  Louisville,  Ky. ;  F.  D.  Comstock,  Treas.;  C.  E.  Schaff,  Gen.  Mgr.,  Cincinnati,  O.  General  Of- 
ffce,  Louisville,  Ky. 

Massachusetts  Electric  Cos. — This  is  a  voluntary  association  managed  by  a  board  of  fifteen 
trustees,  who  hold  the  title  to  its  assets.  The  Declaration  of  Trust  contains  strict  provisions  against  the 
creation  of  any  indebtedness  whereby  any  shareholder  or  trustee  can  be  held  to  any  personal  liability.  It 
will  hold  the  majority,  and,  in  most  instances,  practically  all,  the  stock  of  the  following  street  railway  and 
electric  lighting  companies: 

Nashua  Street  Ry.  Co.,  Lowell  and  Suburban  St.  Ry.  Co.  (under  lease),  Lowell,  Lawrence  and  Haverhill 
St.  Ry.  Co.,  Reading  and  Lowell  St.  Ry.  Co.,  Rockport  St.  Ry.  Co.,  Gloucester  St.  Ry.  Co.,  Gloucester  and 
Rockport  St.  Ry.  Co.,  Gloucester,  Essex  and  Beverly  St.  Ry.  Co.,  Lynn  and  Boston  RR.  Co.,  Beverly  and 
Danvers  St.  Ry.  Co.,  Salem  and  Wakefield  St.  Ry.  Co.,  Wakefield  and  Stoneham  St.  Ry.  Co.,  Woburn  and 
Reading  St.  Ry.  Co.,  Mystic  Valley  St.  Ry.  Co.,  North  Woburn  St.  Ry.  Co.,  Needham  and  Boston  St.  Ry.  Co., 
West  Roxbury  and  Roslindale  St.  Ry.  Co.,  Norfolk  Suburban  St.  Ry.  Co.,  Norfolk  Central  St.  Ry.  Co.,  Boston, 
Milton  and  Brockton  St.  Ry.  Co.,  Braintree  St.  Ry.  Co.,  Brockton  St.  Ry.  Co.,  Brockton  and  East  Bridge- 
water  St.  Ry.  Co.,  Brockton,  Bridgewater  and  Tau.  St.  Ry.  Co.,  Quincy  and  Boston  St.  Ry.  Co.,  Taunton 
St.  Ry.  Co.,  Dighton,  Som.  and  Swansea  St.  Ry.  Co.,  Providence  and  Taunton  St.  Ry.  Co.,  Globe  St.  Ry.  Co., 
Newport  and  Fall  River  St.  Ry.  Co.,  Newport  Illuminating  Co.,  Newport  St.  Ry.  Co.,  Hyde  Park  Electric 
Light  Co.,  and  Dighton  Rock  Park  Corporation. 

These  companies  cover  the  greater  part  of  the  street  railway  mileage  north  of  Boston,  as  far  as 
Nashua,  N.  H.,  and  Newburyport  and  Gloucester,  Mass.,  and  south  as  far  as  Fall  River,  Mass.,  and  Newport 
and  Providence,  R.  L,  connecting  directly  with  the  street  railway  system  of  Boston.  Several  electric 
lighting  companies,  doing  business  in  the  same  section,  are  also  included.  The  street  railways  have  a  total 
of  047.41  miles  of  track;  they  own  and  operate  1,426  cars,  of  which  618  are  closed  and  808  open  cars.  The 
total  number  of  power  stations  is  18,  having  a  total  rated  capacity  of  28,423  horse  power. 

Financial  Statement,  July  1,  3899. — Capital  stock  ($12,000,000  common  stock  and  $12,000,000  preferred 
stock;  $100  shares),  $24,000,000.  Preferred  stock  has  priority  over  common  stock  for  cumulative  dividends 
at  the  rate  of  4  p.  c.  per  annum  out  of  net  profits  and  for  its  full  par  value  in  case  of  the  dissolution  or  winding 
up  of  the  trust.  Both  classes  of  stock  are  free  from  taxation  in  Massachusetts. 

Trustees. — For  one  year:  S.  Endicott  Peabody,  S.  Reed  Anthony,  Everett  W.  Burdett,  Philip  L. 
Saltonstall,  E.  Rollins  Morse,  Boston,  Mass.  For  two  years:  Gordon  Abbott,  Boston,  Mass.;  Ames  F. 
Breed,  Lynn,  Mass. ;  John  N.  Beckley,  Rochester,  N.  Y. ;  Stillman  F.  Kelley,  Walter  Hunnewell,  Boston, 
Mass.  For  three  years:  Richard  Olney,  Charles  E.  Cotting,  Boston,  Mass.;  Eugene  N.  Foss,  Jamaica 
Plain,  Mass.;  Percy  Parker,  Lowell,  Mass.;  Charles  Francis  Adams,  2d,  Boston,  Mass.  Officers:  Amos  F. 
Breed,  Pres. ;  Charles  E.  Cotting,  Vice-Pres. ;  P.  F.  Sullivan,  Gen.  Mgr. ;  J.  H.  Goodspeed,  Treas. ;  Everett  W. 
Burdett,  Sec.;  Gordon  Abbott,  Chairman  Executive  Committee,  Boston,  Mass.  General  Office,  Boston,  Mass. 

Mexican  Telegraph  Compa-ny  (The).— Organized  in  1878  under  the  laws  of  the  State  of 
New  York.  Route. — Submarine  cable  from  Galveston,  Tex.,  to  Vera  Cruz,  Mex.,  touching  at  Tampico,  Mex., 
consisting  of  738  m.  of  heavy  type  of  cable.  Land  line  between  the  City  of  Mexico  and  Vera  Cruz,  of  iron 
poles — 2  wires — length,  267  miles.  Also  owns  seven-eighths  of  the  direct  cable  from  Qalveston,  Tex.,  to 
Coatzacoalcos,  Mex.,  825  miles. 

For  detailed  statement  of  the  several  contracts  entered  into  by  this  company  with  the  Western  Union 
Telegraph  Co.,  the  Central  and  South  American  Telegraph  Co.,  and  the  Mexican  Government,  as  also  a 
synopsis  of  exclusive  contracts  with  Mexico  and  other  Governments,  see  Manual  for  1896,  page  1287. 

General  Balance  Sheet,  December  31,  1898. 


Plant $1,855,164  04 

Cash  168,18')  63 

Investments  (see  below) • 574,907  60 

Treasury  Stock  (874  shares  undisposed  of, 

at  par) 87,400  00 

Open  Accounts,  including  Amount  due 

from  Other  Lines 140,377  23 


Total   Assets $2,826,029  50 


Capital  Stock $2,000,000  00 

Earnings  Invested  in  Improvements  to 

Plant 31,654  04 

Profit  from  Sales  of  Treasury  Stock 38,49333 

Open  Accounts,  including  Amount  due 

to  Other  Lines 19. 9M>  '•  '•> 

Surplus  Revenue,  Dec.  31,  1898 735,892  14 


Total   Liabilities $2,826,029  50 


NOTE. — "  Investments  "  in  above •  balance  sheet  consist  of  Central  and  South  American  Tel.  Co.,  2.914 
sharfs,  cost  $251,386;  railroad  bonds  ($300,000),  cost  $323,521.60— total,  $574,907.60.  Sixty-three  dividends 
paid  to  and  including  April  9,  1899. 

Directors. — John  E.  Alexandre,  Edmund  L.  Baylies,  Wm.  G.  Hamilton,  Charles  II.  Marshall,  J.  Pier- 
pont  Morgan,  Percy  R.  Pyne,  W.  Emlen  Roosevelt,  James  A.  Scrymser,  George  G.  Williams.  Officers: 
James  A.  Scrymser,  Pres. ;  Edmund  L.  Baylies,  Vice-Pres. ;  Sebastian  Camacho,  Res.  Vice-Pres.  in  the  City  of 
Mexico;  Samuel  C.  Blackwell,  Treas.;  James  R.  Beard,  Sec.  General  Offices,  37  and  39  Wall  St.,  New  York. 

National  Biscuit  Co.— Organized  under  the  laws  of  New  Jersey,  Feb.  3,  1898,  for  the  purpose  of 
consolidating  the  following  concerns:  New  York  Biscuit  Co.,  American  Biscuit  and  Mfg.  Co.,  National 
Cracker  Co.,  Decatur  Cracker  Co.,  Hamilton  Co.,  United  States  Baking  Co.  Several  smaller  companies 
were  subsequently  acquired,  so  that  the  National  Biscuit  Co.  owns  140  different  plants. 

The  money  paid  in  under  the  consolidation  paid  all  obligations  of  the  constituent  companies,  and 
Ifft  in  the  hands  of  the  National  Biscuit  Co.  $3,388,511  in  cash  and  quick  assets.  The  company  com- 
menced operations  Feb.  4,  1898. 

Operations,  year  ending  Jan.  31,  1899.— Gross  sales,  $34,913,890.  Net  profits,  $3,292,143.  Less  three 
quarterly  dividends  of  If  p.  c.  each,  paid  on  preferred  stock  in  May,  Aug.  and  Nov.,  1898,  $1,214,500. 
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Surplus,  $-2,077,645.  From  this  surplus  a  dividend  of  li  p.  c.  on  the  preferred  stock  has  been  paid  (Feb. 
28,  1899),  amounting  to  $406,000,  and  $500,000  has  been  carried  to  reserve  fund,  making  the  total  reserve. 
$1,500,000. 

General  Balance  Slieel^  January  31, 1899. 


Plants,  Real  Estate,  Patents,  etc $48,733,627  82 

Working  Capital  Reserve 1,000,000  00 

Materials,  Supplies  and  Product 3,109,45774 

Stocks  and  Securities 165,430  CO 

and  Accounts  Receivable 3,727,966  90 


Total    Assets $56,736,4S2  46 


Preferred  Stock  Paid  in $23,200,000  00 

Common  Stock  Paid  in 29,200,000  CO 

Funded  Debt  Outstanding 1,814,000  00 

Current  Liabilities 444,839  36 

Profit  and  Loss 2,077,643  10 


Total  Liabilities $56,736,482  46 


Capital  stock  authorized  consists  of  $25,000,000  preferred  stock  and  $30,000,000  common  stock;  shares, 
$100  each.  Preferred  stock  has  priorit}"  over  common  stock  for  cumulative  dividends  at  the  rate  of  7  p.  c. 
per  annum. 

Funded  debt,  Jan.  31,  1899,  consisted  of  the  following: 


$100,000  real  estate  mtge.  4$  p.  c.  bonds,  due  in  1900, 
interest  May  and  Nov.,  secured  on  the  prop- 
erty of  the  American  Biscuit  and  Manufac- 
turing Co. 
85,000  purchase  money  mortgages. 


$1,084,000  1st  mtge.  6  p.  c.  bonds,  dee  March  1,  1911, 
interest  March  and  Sept.,  secured  on  the 
property  of  the  New  York  Biscuit  Co. 
Trustee  :  Central  Trust  Co.  of  New  York. 
545,000  1st  mtge.  6  p.  c.  bonds,  due  Aug.  1,  1910,  in- 
terest Feb.  and  Aug.,  secured  on  the  prop- 
erty of  the  American  Biscuit  and  Manufac- 
turing Co.  Trustee  :  Equitable  Trust  Co., 
New  York,  N.  Y. 

The  above  bonds  and  mortgages  were  assumed  by  the  National  Biscuit  Co.  under  the  terms  of 
consolidation.  The  debt  is  being  gradually  reduced  by  operation  of  the  sinking  fund.  The  New  York 
Biscuit  Co.'s  1st  mortgage  covers  plants  held  in  fee  in  Chicago,  111.,  Cambridge,  Mass.,  Newburyport,  Mass., 
Milton,  Mass.,  Grand  Rapids.  Mich.,  Cedar  Rapids,  la.,  and  Des  Moines,  la.,  besides  the  leasehold  interest 
in  plants  located  in  Xew  York,  X.  Y.,  New  Haven.  Conn.,  Hartford,  Conn.,  Newark,  N.  J.,  Omaha,  Neb., 
Denver,  Col.,  and  Albany.  N.  V.  There  is  a  sinking  fund  of  $50,000  a  year  for  the. redemption  of  bonds  at 
105  p.  c.  or  under,  or  for  investment  in  approved  securities.  The  American  Biscuit  Co.'s  1st  mortgage 
covers  real  estate  in  St.  Joseph.  Mo..  St.  Louis.  Mo.,  Fond  du  Lac,  Wis.,  Cedar  Rapids,  la.,  Omaha,  Neb., 
Lincoln,  Neb.,  Dubuque.  la.,  and  Wichita,  Kan.  The*  American  Biscuit  Co.'s  4J  p.  c.  mortgage  covers  real 
estate  in  Now  York,  X.  Y. 

Directors. — Benjamin  F.  Crawford,  H.  V.  Vories,  Thomas  S.  Ollive,  David  F.  Bremner.  S.  S.  Marvin, 
Henry  ,1.  Kvans,  Le\\is  I).  Dozier,  Norman  B.  Ream,  William  T.  Baker,  Joseph  S.  Loose,  C.  E.  Rumsey, 
.lames  W.  Hazen,  F.  O.  Lowdon,  A.  Q.  Garrettson,  A.  W.  Green.  Officers:  Benjamin  F.  Crawford,  Pres. ; 
H.  Y.  Yories.  Yicc-Pres. ;  Frank  O.  Lowden.  -2d  Yice-Pres. ;  C.  E.  Rumsey,  Sec.  &  Treas.  Offices:  Jersey  City. 
N.  J.,  and  Produce  Exchange,  New  York,  N.  Y.  • 

National  Lead  Co. — Organized  Dec.  8,  1891,  under  the  laws  of  New  Jersey.  It  has  plants  in  New 
York,  Massachusetts,  Maryland,  Pennsylvania,  Ohio,  Kentucky,  Illinois  and  Missouri,  manufacturing  white 
lead  and  kindred  products. 

Surplus  Account,  year  ending  Dec.  31,  1898. — Surplus,  Dec.  31,  1897,  $1,093,764.42;  net  earnings  for 
year,  $1,241,838.64— total.  $2,335,603.06.  Dividends  paid:  On  common  stock  (No.  7,  Feb.  15,  1898,  1  p.  c.), 
(149,064;  on  preferred  stock  (Nos.  •!:•>  to  '2S.  March  15,  June  15,  Sept.  15  and  Dec.  15,  1898,  1?  p.  c.  each), 
•il. 018,280— total,  $1,192,334.  Surplus,  Dec.  31,  1898,  $1,143,269.06. 


Comparative  General  Balance  Sheet. 


Dec.  31. 

Plant  Investment $-.23.47  ; 

Other  Investment O.'K-JM  1 1 

Stock  on  Hand 5,286.061  89 

Treasury  Stock 190,600  00 

Cash  in  Bank 374. ion  rs 

Notes  Receivable 194.' 

Accounts  Receivable 1.40-2.979  35 


Dec.  81.  1898. 

230,99002 

4.'.m,058  74 

190,600  00 

555,06089 

•:iS.333i>4 

1,578,679  30 


Total  Assets $31.159.307  85        $31,193.305  19 


Dec.  31,1897. 

Preferred  Stock $15.000,000  00 

Common  Stock 15,000,000  00 

Surplus 1,093,764  4'2 

Mortgages 1-2.60325 

Accounts  Payable 52,94018 


Dec.  31,  1898. 

$15,000.000  00 

15.000.000  00 

1,143,26906 

12,60325 

37,43288 


Total  Liabilities  . . .  .£31.159,307  85       $31,193,305 19 


Financial  Statement.— Capital  stock  ($100  shares)  consists  of  $15.000,000  common  and  $15,000,000  7  p.  c. 
cumulative  preferred  stock,  of  which  there  are  in  the  treasury  $94,600  common,  and  $96,000  preferred.  De- 
benture 6  p.  c.  30-yr.  bonds  to  the  amount  of  $3,000,000  are  authorized  to  provide  working  capital  in  carry- 
ing on  the  various  enterprises,  but  none  have  been  issued. 

Directors.— E.  F.  Beale,  Philadelphia,  Pa.;  G.  O.  Carpenter,  St.  Ljouis,  Mo.;  L.  A.  Cole,  East 
Orange.  X.  J. :  R.  R.  Colgate,  New  York,  N.  Y. ;  E.  C.  Goshorn,  Cincinnati,  O. ;  J.  L.  McBirney,  New  York, 
X.  Y.:  F.  W.  Rockwell.  Chicago,  111.;  R.  P.  Rowe,  Brooklyn,  N.  Y.;  D.  B.  Shipman.  Chicago,  111.;  J.  A. 
Stevens,  Brooklyn.  X.  Y. :  A.  P.  Thompson.  Buffalo.  N.  Y. ;  W.  H.  Thompson.  St.  Louis,  Mo.;  Charles  F. 
Wells.  Pittsburgh,  Pa.  Officers:  L.  A.  Cole,  Pres.;  F.  W.  Rockwell,  1st  Yice-Pres.;  J.  A.  Stevens,  2d  Yice- 
Pres.:  J.  L.  McBirney,  Treas.;  F.  R.  Fortmeyer,  Asst.  Treas.;  Chas.  Davison.  Sec.;  John  B.  Frothingham, 
\~;  See.,  New  York".  X.  V.  General  Office,  1  Exchange  Place,  Jersey  City,  N.  J. 

National  Steel  Co — Incorp.  Feb.  27,  1809,  under  the  laws  of  New  Jersey.  The  property  of  the 
company  consists  of  the  following  plants:  Ohio  Steel  Co.,  Youngstown,  O. ;  Shenango  Valley  Steel  Co., 
Xew  Castle,  Pa.:  Union  Iron  \-  Steel  Co..  Younsrstown,  O. ;  Buhl  Steel  Co.,  Sharon,  Pa.;  King.  Gilbert  & 
Warner  Co..  Columbus,  O. ;  Bellaire  Steel  Co.,  Bellaire,  O. ;  Aetna  Standard  Iron  &  Steel  Co.,  Bridgeport,  O. 

These  comprise  modern  steel  works.  bla<t  furnaces  and  rolling  mills,  with  a  yearly  capacity  to  pro- 
duce 1,800,000  tons  of  steel.  The  company  has  a  cash  workintr  capital  of  $9,000,000. 

Financial  Statement,  April  1,  1899.— Capital  stock  authorized  ($27,000,000  preferred  stock  and 
&V2.000.000  common  stock;  $100  shares),  $59,000,000.  Capital  stock  outstanding— preferred,  $26,000,- 
000;  common,  $32,000,000— total,  $58,000,000. 

Preferred  stock  has  priority  over  common  stock  for  cumulative  dividends  at  the  rate  of  7  p.  c.  per 
annum,  but  is  not  entitled  to  any  further  share  of  net  profits.  It  is  provided  that  in  the  event  of  the 
liquidation  or  dissolution  of  the  corporation  the  surplus  assets  and  funds  thereof  shall  be  applied  in  the 
tirst  place  in  repaying  to  the  holders  of  the  aforesaid  cumulative  preference  shares  the  full  amount  of 
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the   principal   thereof  and   the   accrued  dividends,    if  any,    charged,   befcre   any  amount   shall   be   paid   \i\ 
the  common  stock,   and  after  such  payment  in  full  to  the  holders  of  said  cumulative  preference  shares,   the 
surplus  assets  and  funds  shall  belong  to  and  be  divided  among  the  holders  of  the  other  shares. 

The  charter  provides  that  both  preferred  and  common  stock  shall  have  equal  voting  powers,  and 
that  the  corporation  shall  not  be  at  liberty  without  the  consent  in  writing  first  obtained  of  the  holders  of 
two-thirds  in  amount  of  the  preferred  stock  issued  and  outstanding:  (a)  To  create  or  issue  any  other  or 
further  shares  ranking  in  any  respect  pari  passu  with  or  in  priority  to  the  aforesaid  issue  of  $27,000,000  of 
preference  shares;  (b)  Nor  to  increase  any  charge,  except  as  herein  provided,  upon  the  net  profits  of  the 
corporation  which  shall  not  be  subordinate  to  the  rights  of  the  preference  shares;  (c)  Nor  to  reserve 
a  surplus  fund  which  shall  not  be  chargeable  with  the  payment  of  the  accrued  dividends  on  the  preference 
shares. 

The  properties  acquired  by  the  company  are  subject  to- the  following  bond  and  mortgage  indebtedness, 
aggregating  $2,561,000: 


,000,000  6  p.  c.  bonds  of  the  Ohio  Steel  Co.,  Youngs- 
town,  O.,  due  June  1,  1908,  but  redeemable 
June  1,  1901. 

330,000  6  p.  c.  bonds  of  Shenango  Valley  Steel  Co., 
New  Castle,  Pa.,  clue  $150.000  Oct.  1,  1902  ; 
$100.000  June  1,  1901,  and  §80,000  Sept.  1, 
1902. 

130,000  6  p.  c.  bonds  of  King,  Gilbert  &  Warner  Co., 
Columbus,  p.,  due  $30,000  Jan.  1,  1900,  and 
$100,000  May  1,  1905. 


$600,000  6  p.  c.  bonds  of  Mtna  Standard  Iron  &  Steel 
Co.,  Bridgeport,  O.,  due  Jan.  1,  1908,  but  re- 
deemable Jan.  1,  1901. 

301,000  6  p.  c.  bonds  of  Bellaire  Steel  Co.,  Bellaire,  O., 
duo  March  2,  1906,  but  redeemable  March  2, 
1901. 

200,000  6  p.  c.  bonds  of  Buhl  Steel  Co.,  Sharon,  Pa., 
due  Nov.  1,  1903. 


Directors. — W.  E.  Reis,  New  Castle,  Pa. ;  Henry  Wick,  Myron  Wick,  Youngstown,  O. ;  R.  M.  Gilbert, 
Columbus,  O. ;  A.  M.  Carter,  Bellaire,  O. ;  James  McLain,  James  B.  Hill,  New  York,  N.  Y. ;  D.  G.  Reid, 
Warner  Arms,  W.  B.  Leeds,  W.  T.  Graham,  W.  H.  Moore,  J.  H.  Moore,  F.  S.  Wheeler,  Chicago,  111. ; 
John  Topping,  Wheeling,  W.  Va.  Officers:  W.  E.  Reis,  Pres.,  New  Castle,  Pa.;  Henry  Wick,  1st  Vice- 
Pres.,  Youngstown,  O. ;  R.  M.  Gilbert,  2d  Vice-Pres.,  Columbus,  O. ;  Wm.  H.  Baldwin,  Sec.  &  And., 
Youngstown,  O. ;  F.  S.  Wheeler,  Treas.,  Chicago,  111.  General  Office,  Marquette.  Building,  Chicago,  111. 

New  England  Telephone  and  Telegraph.  Co. — Incorp.  Oct.  19,  1883.  This  company  does 
a  telephone  'business  in  the  States  of  Maine  and  New  Hampshire,  and  the  largest  part  of  Massachusetts  and 
Vermont,  under  license  from  the  American  Bell  Telephone  Co.  During  the  year  1897  the  Vermont  Telephone 
and  Telegraph  Co.,  operating  in  Montpelier  and  vicinity,  was  acquired.  On  Jan.  1,  1899,  it  had  46,323  sta- 
tions, as  against  40,225  on  Jan.  1,  1898.  Net  gain  of  private-line  subscribers  for  1898,  574;  net  gain  of  ex- 
change and  express  subscribers  for  1898,  5,524. 

Comparative  statement  of  revenue  and  expenses  for  two  years  ending  Dec.  31: 


1898 

$513,658  17 
576,915  41 
1,210,02271 
191,478  98 
8,803  61 
.    42,11872 
84899 
191,74743 

Total  Expenses $2,436,664  28    $2,735,594  02 

Net  Revenue $060,424  83       $690,263  97 

Dividends  amounting  to   $677,610,   being  6  p.    c.    upon  the  outstanding  capital   stock,   have  been   paid 
during  the  year  1898. 

General  Balance  Sheet,  December  31, 1898. 


1897 

.     $2,397,734  70 

1898 

$2,646,970  22 

Toll  Service  

555,912  22 

630,32941 

Private  Line  Earnings.  .  .  . 

67,738  13 

66,660  15 

Messenger  Earnings  

37,805  19 

41.691  47 

Real  Estate  Revenue  

1,99992 

1,844  00 

Interest       

16,13150 

18,722  53 

Miscellaneous  Revenue..  . 

19,767  45 

19,640  21 

Total  Revenue  .  . 

..$3,097,08911 

$3,425,857  99 

1897 

General,  including  Taxes $388,300  19 

Operating 491,571  64 

Maintenance 1,091,606  50 

Bental  and  Royalty 223,794  78 

Private  Lint:  Expense 10,047  38 

Messenger  Expense 38,044  49 

Real  Estate  Expense 809  91 

Interest 192,489  39 


Property  and  Franchise,  Jan.  1,  1898 $14,559,151  40 

Construction  for  Year  1898 889,293  17 

Supply    Department 334,447  52 

Real    Estate 25,219   67 

Stocks  and  Bords 30,000  00 

Accounts  Receivable 1,024,100  88 

Cash 237,809  97 


Total    Assets $17,100,022  61 


Capital   Stock $11,976,000  03 

Surplus    1,114,897  30 

Bonded    Debt 3,282,000  00 

Debt,   Accounts  Payable 193,36930 

Reserve    533,756  01 


Total   Liabilities $17,100,022  61 


In  Aug.,  1898,  $560,300  of  treasury  stock  was  offered  to  stockholders  at  par  and  was  issued  to  them 
in  Nov.,  1898.  In  July,  1898,  the  stockholders  voted  authority  for  an  increase  of  the  capital  stock  from 
$12,000,000  to  $15,000,000,  the*  $3, 000, 000  additional  stock  to  be  used  in  taking  up  the  bonds  maturing  in  1899, 
1900  and  1901,  and  in  providing  for  the  future  needs  of  the  company. 

Bonded  debt,  July  31,  1899  (total,  $3,487,000),  consisted  of  seven  series  of  debentures,  as  follows: 


2d  scries— $487,000  6  p.  c.  10-yr.  $1,000  bonds,  due  April 
1,  1000,  but  redeemable  jit  102  or 
under,  interest  April  and  Oct. 

3d  series— $500,000  6  p.  c.  15-yr.  $1,000  bonds,  due  April 
1,  190o,  but  redeemable  after  1901 
at  102,  interest  April  and  Oct. 

4th  series— $500,000  6  p.  c.  15-yr.  $1,000  bonds,  due  April 
1,  1907,  but  redeemable  after  1902 
at  102,  interest  April  and  Oct. 


5th  series— $500,000  6  p.  c.  15-yr.  $1,000  bonds,  due  April 
1,  1908,  but  redeemable  after  1903 
at  102,  interest  April  and  Oct. 

6th  series— $500,000  5  p.  c.  20-yr.  $1,000  bonds,  due  Aprir 
1,  1915,  interest  April  and  Oct. 

7th  series— $500,000  5  p.  c.  20-yr.  $1,000  bonds,  due  April 
1,  1916,  interest  April  and  Oct. 

8th  series— $500,000  5  p.  c.  20-yr.  $1.000  bonds,  due  April 
1,  1919,  interest  April  and  Oct. 


Interest  on  the  6  p.  c.  bonds  is  payable  at  the  National  Bank  of  the  Republic,  Boston,  Mass. ;  on  the 
5  p.  c.  bonds  at  the  National  Bank  of  Commerce,  Boston,  Mass. 

Directors. — Charles  F.  Ayer,  John  H.  Cahill,  Benjamin  C.  Dean,  William  H.  Elliot,  John  E.  Hudson, 
Henry  S.  Hyde,  David  B.  Parker,  Moses  G.  Parker,  Stephen  Salisbury,  Thomas  Sherwin.  Officers:  Thomas 
Sherwin,  Pres.;  Henry  S.  Hyde,  Vice-Pros.;  William  R.  Driver,  Treas.;  Samuel  W.  Leedom,  Sec.;  Jasper 
N.  Keller,  Gen.  Mgr.  General  Office,  125  Milk  St.,  Boston,  Mass. 


POOKS    MANUAL — MISCELLANEOUS   COKPORATIONS. 


1173 


New  Mexico  Ry.  and  Coal  Co. — This  company  is  the  owner  of  the  El  Paso  and  North- 
eastern Ry.,  of  the  Alamogordo  and  Sacramento  Mountain  Ry.  and  of  the  properties  of  the  New  Mexico 
Fuel  Co.  The  railway  property  is  described  in  the  appended  statement;  that  of  the  New  Mexico  Fuel  Co. 
consists  of  coal  mines  at  Salado,  N.  M. 

Financial  Statement,  Feb.  1,  1899.— Capital  stock  ($3,000,000  common  and  $1,000,000  preferred), 
$4,000,000.  Funded  debt:  $3,000,000  1st  mtge.  and  collateral  trust  5  p.  c.  50-yr.  gold  coupon  bonds,  with 
privilege  of  registration  as  to  principal,  due  Oct.  1,  1947,  interest  April  and  Oct.  These  bonds  are  secured 
by  first  mortgage  lien  on  $2,700,000  capital  stock  and  $2,700,000  1st  mtge.  bonds  of  the  El  Paso  and  North- 
eastern Ry.  Co.  of  New  Mexico,  and  on  $300,000  capital  stock  of  the  El  Paso  and  Northeastern  Ry.  Co.  of 
Texas,  being  all  of  the  stock  and  all  of  the  bonds  of  said  companies;  also,  on  $2,500,000  capital  stock  and 
$1,500,000  1st  mtge.  bonds  of  the  New  Mexico  Fuel  Co.,  being  all  of  the  stock  and  all  of  the  bonds  of 
that  company.  All  of  these  securities  are  owned  absolutely  by  the  New  Mexico  Ry.  and  Coal  Co.  The 
fiscal  agents  of  the  company  are  Simpson  &  Watkins,  Scranton,  Pa.  Trustee  of  bonds:  The  New  York 
Security  and  "Trust  Co.,  New  York,  N.  Y. 

EL  PASO  AND  NORTHEASTERN  R Y.—  Projected :  El  Paso,  Tex.,  to  Salado,  N.  M.,  160- miles.  Com- 
pleted, March  1,  1899:  El  Paso,  Tex.,  to  Alamogordo,  N.  M.,  86  miles.  Gauge,  4  ft.  8£  in.  Rail  (steel),  60 
Ibs.  Locomotives,  5.  Cars — passenger,  4;  freight,  60;  others,  5 — total,  69.  Chartered  Oct.  21,  1897,  and 
purchased  from  the  Texas  and  Pacific  Ry.  Co.  the  El  Paso  and  Northern  Ry.,  extending  from  El  Paso  to  a 
point  10  miles  to  the  north.  (See  Manual  for  1898,  pages  216  and  803.)  The  extension  to  Alamogordo  was 
built  in  1898  and  was  put  in  operation  on  Jan.  1,  1899.  Work  is  being  actively  prosecuted  on  the  extension 
to  Salado.  The  company  is  controlled  by  the  New  Mexico  Ry.  and  Coal  Co.,  which  also  controls  the 
Alamogordo  and  Sacramento  Mountain  Ry.  Co.,  chartered  to  build  a  branch  of  this  road  from  Alamogordo 
to  the  timber  regions  of  the  Sacramento  Mountains.  Capital  stock  ($100  shares),  $2,700,000;  funded  debt 
(1st  mtge.  bonds),  $2,700,000— total,  $5,400,000.  The  line  in  Texas  is  owned  by  the  El  Paso  and  North- 
eastern Ry.  Co.  of  that  Slate,  a  local  corporation  with  a  share  capital  of  $300,000.  The  stock  and  bonds 
of  this  company  and  the  stock  of  the  Texas  company  are  owned  by  the  New  Mexico  Ry.  and  Coal  Co. 
Chas.  B.  Eddy,  Pres.,  El  Paso,  Tex.;  C.  D.  Simpson,  Vice-Pres. ;  H.  P.  Simpson,  Treas.,  Scranton,  Pa.;  B. 
S.-  Harmon,  Sec.,  New  York,  N.  Y.  General  Office,  Alamogordo,  N.  M. 

Directors  (N.  M.  Ry.  &  C.  Co.).— C.  D.  Simpson,  H.  P.  Simpson,  H.  M.  Boies,  L.  A.  Watres,  T.  H. 
Watkins,  Scranton,  Pa.;  G.  C.  W.  Lowrey,  B.  S.  Harmon,  J.  Howard  Ford,  New  York,  N.  Y. ;  Chas.  B. 
Eddy,  J.  A.  Eddy,  El  Paso,  Tex. ;  J.  W.  Hollenback,  Wilkesbarre,  Pa. ;  Thomas  Ford,  Pittston,  Pa. ;  H.  F, 
Hatch,  Jersey  City,  N.  J.  Officers:  C.  D.  Simpson,  Pres.,  Scranton,  Pa.;  G.  C.  W.  Lowrey,  Vice-Pres., 
New  York,  N.  Y. ;  Chas.  B.  Eddy,  29  Vice-Pres.  &  Gen.  Mgr.,  El  Paso,  Tex.;  H.  P.  Simpson,  Treas., 
Scranton,  Pa. ;  B.  S.  Harmon,  Sec.  &  Gen.  Counsel,  New  York,  N.  Y.  General  Office,  Alamogordo,  N.  M. 
New  York  Office,  66  Broadway. 

Newport  News  Shipbuilding?  and  Dry  Dock  Co. — Organized  under  Act  of  Virginia  Jan. 
28,  1886,  as  the  Chesapeake  Dry  Dock  and  Construction  Co.;  name  changed  to  the  above  title  on  Feb.  17, 
1890.  The  property  of  the  company  consists  of  60  acres  of  land,  with  a  water  frontage  of  1,825  feet,  with 
buildings  covering  5  acres  of  land  with  a  dry  dock  and  crib  work  besides  other  properties. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($100  shares),  $2,000,000.  Funded  debt  consists  of 
$2,0(10,000  N.  N.  S.  &  D.  D.  Co.  1st  mtge.  5  p.  c.  100-yr.  $1,000  bonds,  due  April  15,  1990,  interest  Jan.  and 
July  15,  and  $600,000  C.  D.  D.  &  C.  Co.  1st  mtge.  5  p.  c.  50-yr.  bonds,  due  April  15,  1937,  interest  Jan.  and 
July  15.  Total  stock  and  bonds,  $4,600,000.  Trustees  of  bonds:  N.  N.  S.  &  D.  D.  bonds,  Central  Trust  Co., 
New  York;  C.  D.  D.  &  C.  Co.  bonds,  Metropolitan  Trust  Co.,  New  York.  The  Chesapeake  Dry  Dock  and 
Construction  mortgage  covers  the  dry  dock  as  a  first  lien,  and  the  N.  N.  S.  &  D.  D.  mortgage  is  second 
lien  on  the  same  property.  Interest  payable  at  company's  office,  New  York,  N.  Y. 

Directors.— C.  B.  Orcutt,  I.  E.  Gates,  F.  H.  Davis,  S.  A.  Vanderveer,  Charles  Babbidge.  Officers:  C. 
B.  Orcutt,  Pres.;  S.  A.  Vanderveer,"  Vice-Pres. ;  I.  E.  Gates,  Treas.;  F.  H.  Davis,  Sec.  General  Office,  New- 
port News,  Va.  New  York  Agency,  23  Broad  St. 

New  York:  and  New  Jersey  Telephone  Co.— Incorp.  May  18,  1883,  under  laws  of  New  York, 
to  transact  a  general  telephone  and  telegraph  business  in  New  York  and  New  Jersey.  This  company  oper- 
ates telephone  lines,  under  perpetual  and  exclusive  license  from  the  Bell  Company,  in  Staten  Island,  Lon^- 
Island  (including  Brooklyn),  and  in  the  counties  of  Bergen,  Essex,  Hudson,  Middlesex,  Morris,  Monmouth, 
Passaic,  Somerset  and  Union,  in  New  Jersey.  Total  stations  on  Jan.  1,  1899,  were  22,065  (of  which  9,800 
were  in  Long  Island  division  and  12,265  in  New  Jersey  division),  as  against  18,093  in  1898  and  14,333  in  1897. 

Gross  earnings,  year  ending  Dec.  31,  1898,  $2,058,477.  Operating  expenses,  $1,433,476.  Net  earnings, 
$625,001.  Fixed  charges:  Interest  on  bonds,  $67,888;  taxes,  $54,180;  interest  on  real  estate  mortgages, 
$5,665;  dividends  (p.  c.  paid—  H  P-  c.  quarterly  and  extra  dividend  of  1  p.  c.  in  Dec.),  $315,622— total,  $443,305. 
Surplus,  $181,696;  surplus  forward,  $1,528,647— total  surplus,  Jan.  1,  1899,  $1,710,343. 


General  Balance  Sheet,  December  31,  1898. 


Plant 

Equipment     

Real   Estate 

Material    

Accounts  Receivable. 

Treasury    Stock 

Treasury  Bonds 

Cash   . 


5,356,754  18 

657.786  79 

809,711  50 

283,384  76 

520,390  54 

337,600  00 

19,000  CO 

63,785  49 


Total    Assets $9,048  413  26 


Capital.  Stock. . .  I 

General  Mortgage  Bonds 

Real  Estate  Mortgages 

Vouchers    

Bills   Payable 

Accounts  Payable 

Accrued   Interest 

Advance  Charges  Unearned 

Stock    Subscription 

Reserved    for    Dividends    Declared 

1898,    payable   Jan.,    1899 

Surplus,   Dec.   31,   1898 


Dec. 


$5,000,000  00 

1,374,000  00 

121,500  00 

269,996  95 

60,000  00 

43,506  19 

12,515  33 

41,092  18 

298,900  00 

116,560  00 
1,710,342  61 


Total   Liabilities $9,0'8,413  "26 


Funded  debt  Consisted,  Dec.  31,  1898,  of  $1,374,000  gen.  mtge.  5  p.  c.  30-yr.  $1,000  gold  sinking  fund 
coupon,  with  registration  privilege,  bonds,  due  May  1,  1920,  interest  May  and  Nov.,  at  the  office  of  the  trustee, 
the  Atlantic  Trust  Co.,  New  York.  The  gen.-  mtge.  sinking  fund  is  $20,000  per  annum;  bonds  not  drawn. 
The  original  license  contract  provided  that  of  any  future  issues  of  capital  stock,  one-third  should  be  deliv- 
ered to  the  licensor  without  cost,  be  full  paid  and  not  liable  to  future  assessments.  This  provision  of  the 
license  has  been  formally  surrendered,  and  future  issues  of  stock  may  now  be  sold  for  cash.  In  Feb.,  1891, 
capital  stock  was  authorized  to  be  increased  to  $3,500,000,  and  on  March  12,  1896,  to  $5,000,000,  to  provide 
for  improvements;  thus  far  $4,662,400  issued.  On  Sept.  30,  1897,  the  directors  authorized  the  issue  to  stock- 
holders at  par  of  $932,500  unissued  stock.  At  a  special  meeting  of  stockholders  held  Oct.  27,  1898,  the 
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authorized  capital  stock  was  increased  from  $5,000,000  to  $8,000,000,  $1,165,600  of  the  increase  to  be 
issued  to  stockholders  at  par.  The  increase  is  for  the  purpose  of  providing  for  further  construction  outlays 
authorized  during  1898,  and  for  the  extensions  in  the  company's  plant  during  1899. 

Directors. — Charles  F.  Cutler,  Jos.  P.  Davis,  George  H.  Prentiss,  Edward  J.  Hall,  New  York,  N.  Y. ; 
Alexander  Cameron,  William  D.  Sargent,  David  B.  Powell,  Felix  Campbell,  Henry  Sanger  Snow,  Brooklyn, 
N.  Y. ;  Charles  A.  Nichols,  Springfield,  Mass. ;  Hugh  Kinnard,  Newark,  N.  J. ;  Zenas  Crane,  Dalton,  Mass. 
Officers:  Charles  F.  Cutler,  Pres.;  W.  D.  Sargent,  Vice-Pres.  &  Gen.  Mgr.;  Waldron  Happins,  Sec.;  Henry 
Sanger  Snow,  Treas.  General  Office,  81  Willoughby  St.,  Brooklyn,  N.  Y.  Principal  Offices  in  New  Jersey: 
Jersey  City,  Newark,  Paterson,  Plainfield,  Elizabeth,  Morristown,  etc. 


New  York:   Gas   and   Electric    Liuhl,    Heat   and   Power   Co. — Incorp.    under   the   laws 
of  the  State  of  New  York,  Oct.   3,   1898,   with  authority  to  manufacture  and  supply  gas  and  electricity  for  f 
light,   he'at  and  power  purposes  in  the  territory  of  Greater  New  York.     The  company  has  the  right  to  pur- 
chase and  hold  the  stocks  and  bonds  of  any  foreign  or  domestic  corporation  and  exchange  therefor  its  own 
stocks  and  bonds. 

It  owns  or  controls  the  following  companies:  Mount  Morris  Electric  Light  Co.,  North  River  Electric 
Light  and  Power  Co.,  New  York  Heat,  Light  and  Power  Co.,  Yonkers  Electric  Light  and  Power  Co.,  Borough 
of  Manhattan  Electric  Co.,  Block  Lighting  and  Power  Co.  No.  1,  Manhattan  Lighting  Co.,  Consolidated  Tele- 
graphic and  Electrical  Subway  Co.  and  Edison  Electric  Illuminating  Co.  of  New  York. 

By  special  act  of  the  Legislature  the  business  of  transmitting  all  electric  currents  in  the  Boroughs  of 
Manhattan  and  The  Bronx  in  the  City  of  New  York  for  light,  heat  and  power,  whether  for  commercial, 
domestic  or  municipal  purposes,  is,  under  a  contract  with  the  city  dated  April  7,  1887,  and  which  has  been 
repeatedly  ratified  and  confirmed  by  subsequent  legislation,  required  to  be  carried  on  by  means  of  conductors 
placed  under  ground  in  the  subways  of  the  Subway  Company,  of  which  this  company  owns  nearly  the  entire 
capital  stock. 

It  now  has  in  the  Borough  of  Manhattan  nearly  800  miles  of  subways  for  high-tension  conductors,  con- 
structed at  a  cost  of  nearly  $6,500,000  (having  an  annual  rental  value  of  nearly  $750,000),  through  which 
the  high-tension  electrical  business  of  the  city  is  carried  on  by  means  of  750  miles  of  conductors  placed 
therein;  besides  which  the  low-tension  conductors  of  the  Edison  system  have  in  active  use  nearly  250  miles 
of  special  tubing  and  cables. 

Financial  Statement,  July  1,  1899.— Capital  stock  authorized,  $36,000,000  in  $100  -shares.  Funded  debt 
authorized:  $15,000,000  1st  mtge.  5  p.  c.  50-yr.  $1,000  gold  coupon  bonds,  with  privilege  of  registration, 
due  Dec.  1,  1948,  interest  June  and  Dec.,  and  $21,000,000  purchase  money  mtge.  4  p.  c.  50-yr.  $1,000  gold 
coupon  bonds,  due  Feb.  1,  1949,  interest  Feb.  and  Aug.  Principal  and  interest  of  both  issues  are  payable 
in  gold  at  the  office  of  the  company  in  New  York,  N.  Y.  The  purchase  money  bonds  are  subject  to  redemp- 
tion at  par  and  accrued  interest  at  any  time  prior  to  Feb.  1,  1902.  Trustees:  1st  mtge.,  The  State  Trust  Co., 
New  York,  N.  Y. ;  purchase  money  mtge.,  Central  Trust  Co.,  New  York. 

The  1st  mtge.  bonds  are  secured  -upon  a  block  of  real  estate  in  the  city  of  New  York  bounded  by 
First  Ave.,  East  River,  96th  St.  and  97th  St.,  and  by  deposit  of  the  following  securities  of  controlled 
companies:  $1,500,000  capital  stock  of  the  Mount  Morris  Electric  Light  Co.;  $300,000  capital  stock  and 
$100,000  bonds  of  the  North  River  Electric  Light  and  Power  Co. ;  $375,000  capital  stock  and  $320,000  bonds  of 
the  New  York  Heat,  Light  and  Power  Co. ;  $100,000  capital  stock  of  the  Borough  of  Manhattan  Electric 
Co.;  $1,500,000  capital  stock  and  $4,225,000  bonds  of  the  Consolidated  Telegraph  and  Electrical  Subway 
Co.;  $98,000  capital  stock  of  the  Block  Lighting  and  Power  Co.  No.  1;  $250,000  capital  stock  and  $250,000 
bonds  of  the  Manhattan  Lighting  Co.  "And  all  other  shares  of  the  capital  stock  and  bonds  of  either  or  all 
of  the  above-named  companies  or  any  other  companies  now  owned  or  which  may  be  hereafter  acquired 
*  *  *  and  be  deposited  with  the  trustee."  The  fitocks  depesUed  of  the  Mount  Morris  Electric  Light  Co., 
New  York  Heat,  Light  and  Power  Co.,  Borough  of  Manhattan  Electric  Co.,  Block  Lighting  and  Power  Co. 
No.  1  and  Manhattan  Lighting  Co.  are  the  entire  stock  issues  of  those  companies;  the  entire  stock  issue  of 
the  North  River  Electric  Light  and  Power  Co.  is  $400,000  and  the  entire  stock  issue  of  the  Consolidated 
Telegraph  and  Electric  Subway  Co.  is  $1,875,000. 

The  bonded  indebtedness  of  the  controlled  companies  is  as  follows: 


North  River  Electric  Light  and  Power  Co. :  $100,000 
1st  mtge.  6  p.  c.  30-yr.  gold  bonds,  due  July  1,  1922, 
interest  Jan.  and  July.  Trustee:  Atlantic  Trust  Co., 
New  York,  N.  Y. 

New  York  Heat,  Light  and  Power  Co. :  $320,000  (of 
which  $165,000  are  to  be  retained  by  the  trustee  pend- 
ing the  liquidation  of  certain  obligations  of  the  com- 
pany) 1st  mtge.  5  p.  c.  25-yr.  gold  bonds,  due  June  1, 
1920,  interest  June  and  Dec.  Trustee:  Washington 
Trust  Co.,  New  York,  N.  Y. 

Consolidated  Telegraph  and  Electric  Subway  Coi : 
$1,549,000  1st  mtge.  6  p.  c.  50-yr.  gold  bond's,  due 
May  20,  1940,  interest  May  and' Nov. ;  $1,386,000  2d 
mtge.  6  p.  c.  50-yr.  gold  bonds,  and  $1,2^0,000  daben- 
ture  gold  bonds  dated  Jan.  2,  1898,  due  Jan.  2,  1903, 


and  exchangeable  for  1st  mtge.  bond3.  The  $2  500,000 
bonds  of  this  company  not  acquired  by  the  New  York 
Gas  and  Electric  Light,  Heat  and  Power  Co.  are  not  a 
lien  on  any  property  now  owned  by  the  Consolidati  d 
Telegraph  and  Electric  Subway  Co.,  and  that  com- 
pany is  indemnified  against  any  and  all  liability  by 
reason  thereof  by  the  New  York  Telephone  Co.,  the 
payment  thereof  having  been  assumed  by  the  Empire 
City  Subway  Co.  Trustees:  of  1st  mtge.,  Atlantic 
Trust  Co.,  New  York,  N.  Y. ;  of  2d  mtge.,  Mercantile 
Trust  Co.,  New  York,  N.  Y. 

Manhattan  Lighting  Co.:  $250,000  1st  mtge.  5  p.  c. 
20-yr.  gold  bonds,  due  Oct.  1,  1918,  interest  April  and 
Oct.  Trustee:  United  States  Mortgage  and  Trust  Co., 
New  York,  N.  Y. 


Of  the  $15,000,000  bonds  authorized  by  the  mortgage,  $3,500,000  are  to  be  retained  by  the  trustee  to 
be  disposed  of  only  for  the  purposes  of  acquiring  additional  plants  and  properties  or  improving  the  com- 
pany's properties  or  the  properties  of  controlled  companies  whose  stocks  are  or  shall  be  made  subject  to 
the  lien  of  the  mortgage. 

The  purchase  money  bonds  were  issued  in  exchange  for  the  $9,100,000  capital  stock  of  the  Edison  Elec- 
tric Illuminating  Co.  of  New  York.  They  are  secured  by  deposit  of  that  stock;  by  a  mortgage  on  the  prop- 
erties of  the  company,  subject  to  the  lien  of  trie  company's  1st  mortgage,  and  by  a  $4,000,000  cash  guar- 
anty fund  deposited  with  the  Central  Trust  Co.  of  New  York  for  investment  in  approved  1st  mtge.  bonds. 
It  is  provided  that  this  guaranty  fund  may  be  invested  in  extensions  of  the  Edison  property. 

Directors.— Anthony  N.  Brady,  Thomas  E.  Murray,  Frank  D.  Allen,  Daniel  F.  Shea,  F.  S.  Pearson, 
Thomas  J.  Reagan  and  Henry  J.  Hemmens.  Officers :  Anthony  N.  Brady,  Pres. ;  Frank  D.  Allen,  Sec. ;  Henry  J. 
Hemmens,  Treas.;  Thomas  E.  Murray,  Gen.  Mgr.  General  Office,  Edison  Building,  Duane  St.,  New  York, 

EDISON  ELECTRIC  ILLUMINATING  CO.  OF  NEW  TOR K.— Organized  Dec.  17,  1880,  under  the 
laws  of  New  York:  Its  business  is  the  furnishing  of  electric  current  to  consumers  in  the  city  of  New  York 
for  light,  power,  heat,  and  other  uses,  from  house  to  house  and  by  isolated  plants,  under  the  patents  of 
Thomas  A.  Edison.  This  company  owns  the  exclusive  rights  to  these  patents  in  its  territory.  The  com- 
pany owns  and  operates  six  central  stations  in  New  York  City,  including  the  Bowling  Green  annex.  The 
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distribution  of  current  is  entirely  under  ground  by  insulated  conductors  in  iron  ducts.  The  mileage  of  ducts 
and  conductors,  number  of  customers,  lamps,  etc.,  for  eight  years  (Dec.  31),  is  as  follows: 

1891   1892    1893    1894    1895    1896  1897  1898 

Miles  of  Ducts 141.23        171.59           187.63     <k    191.84              *204              *209  *227  *236 

Miles  of  Conductors 414.88        508.40           559.62           574.99              *608              *623  *660 

Number  of  Customers  ....      2.875          4,344             5,154             5,877           *6,675           *6,634  *8,711  *9'9^6 

Number  of  Lamps,  16  c.  p.     94,485      142,492         192,691         234,494       *271,123        *279,405  382,291  443074 

H.  P.  of  Motors 2,000          3,807             5,529             7,616         *12,046         *15,930  19,380  24438 

Number  of  Arc  Liffhts....         841          1,637             2,538            3,014           *3,424           *3,486  7,201  7,353 

Gross  Earnings $675,505    §9(53,021     $1,245,525    $1,464,336    $1,675,231    $2,247,437  $2,466,255     $2,898,022 

Net  Earnings 347,229      475,138         605,643         789,467         915,759         960,156  tl, 117,497  1,277,129 


"Exclusive   of  high   tension  system. 


fAfter   deducting  $144,000   depreciation   charges. 


NOTE.— To  make  exact  comparison  of  gross  earnings  for  1897  and  1898,  $117,744  should  be  deducted 
from  1898  figures,  this  amount,  representing  income  from  subway  investments,  being  included  in"  earnings 
from  other  sources  in  1898,  and  the  same  amount  for  additional  subway  rental  being  included  in  operating 
expenses  in  1898.  In  1897  these  figures  offset  each  other. 

Income  Account,  year  ending  Dec.  31,  1898.— Net  earnings  for  year  (station,  $1,024,418;  high  tension 
system,  $117,835;  other  sources,  $134,876),  $1,277,129;  balance  Dec.  31,  1897,  $53,811— total,  $1,330,940.  Pay 
ments:  Interest  on  bonds,  $325,000;  dividends  (May,  Aug.  and  Nov.,  1898,  and  Feb.,  1899),  $542,743;  accounts 
written  off,  $10,317;  employees'  benefit  account,  $29,377;  war  expenses  account,  $5,403— total,  $912,840.  Sur- 
plus, $418,100.  In  1886  to  1890  $10,000  yearly  was  set  aside  as  a  depreciation  reserve:  1891,  $25,000;  1892, 
$50,000;  1893,  none;  1895,  $100,000;  1896,  $127,830;  1897,  $144,000;  1898  (inclusive  of  Manhattan  and  Harlem), 
$210,000. 

Two  scrip  dividends  have  been  paid,  viz.:  7  p.  c.  in  May,  1887,  and  5  p.  c.  Jan.,  1891.  All  but 
$1,700  of  this  scrip  has  been  converted  into  stock. 


General  Balance  Sheet,  December  31, 1898. 


License  under  Edison  Patents $3,159,00000 

Real  Estate,  Construction, 
Property  and  Other  In- 
vestment Accounts $12,058,729  43 

12,164  Shares  Edison  Light 

&  Power  Installation  Co. .  1,216,400  00—13,275,129  43 
Customers'   Accts.   and  Bills  Receivable..      286,08291 

Sundry  Accts.  and  Supplies  on  Hand 366,984  75 

Insurance   Reserve   Investment 35,450  00 

Cash  on  Hand * 171,260  10 


Total    Assets $17,293,907  19 


Capital  St'k  ($100  shares)  .$10,000,000  00 

Less   Treasury   Stock 800,000  00— $9: 

Funded  Debt  Outstanding  (see  below) ...  6, 

Mortgages  Payable 

Dividend  No.  55  (due  Feb.  1,  1898) 

Accounts    Payable 

Accrued  Interest  Account 

Insurance   Reserve   Fund 

Employees'   Benefit   Account 

Sundry    Accounts 

General  Depreciation  Account 

Profit    and   Loss.., 


200,000  00 

500,000  00 

252.122  00 

137,710  50 

128,407  83 

71,866  68 

50,055  13 

29,036  16 

210,228  07 

296,381  17 

418,099  65 


Total   Liabilities $17,293,807  19 


In  1898  there  was  issued  $1,262,000  additional  capital  stock  of  the  E.  E.  I.  Co.,  of  which  $62,000  was 
issued  for  the  purpose  of  taking  up  temporary  certificates  issued  in  settlement  of  license  rights,  and 
$1,200,000  for  the  extension  of  the  company's  business.  These  12,000  shares  were  offered  to  stockholders  at 
par  on  the  basis  of  15  p.  c.  of  their  holdings. 

The  entire  capital  stock  of  this  company  was  purchased  in  Jan.,  1899,  by  the  New  York  Gas  and 
Electric  Light,  Heat  and  Power  Co.  for  220  per  share  in  4  p.  c.  purchase  money  mortgage  bonds.  The 
bonds  mature  Feb.  1,  1949,  but  arc  subject  to  redemption  at  par  and  accrued  interest  at  any  time  within 
three  years  from  Feb.  1,  1899. 

Funded  debt  outstanding,  Jan.  1,  1899,  consisted  of  $4,312,000  1st  mtge.  5  p.  c.  convertible  20-yr.  $1,OCO 
gold  coupon  bonds,  due  March  1,  1910,  interest  March  and  Sept.,  at  the  office  of  the  Guaranty  Trust  Co., 
New  York,  N.  Y. ;  and  $2,188,000  1st  consol.  mtge.  5  p.  c.  100-yr.  $1,000  gold  coupon  bonds,  with  privilege 
of  registration  of  principal,  due  July  1,  1995,  interest  Jan.  1  and  July  1,  in  New  York,  N.  Y. 

The  1st  mtge.  bonds  are  secured  by  a  mortgage  to  the  Central  Trust  Co.  of  New  York,  trustee,  for 
$5,000,000,  all  of  which  is  issued.  During  1893,  $688,000  of  these  bonds  were  converted  into  stock,  leaving 
outstanding,  Jan.  1,  1896,  $4,312,000!  The  privilege  of  conversion  expired  in  1895.  The  bonds  are  an  absolute 
mortgage  on  the  company's  property,  real,  personal  and  mixed,  acquired  or  to  be  acquired,  constituting 
plant  and  appurtenances,  in  the  city  of  New  York,  below  70th  St.,  together  with  all  corporate  rights  and 
franchises,  licenses,  patents,  etc.  These  bonds  were  convertible  into  stock  on  the  21st  of  Jan.  and  July  from 
1892  to  1895,  inclusive.  It  was  provided  thst  whenever  75  p.  c.  of  the  bonds  should  have  exercised  the  right 
of  conversion  the  company  might  require  the  holders  of  the  remaining  bonds  to  convert  them  into  stock 
or  to  accept  payment  for  them  at  10  p.  c.  premium;  or  at  any  time  after  Sept.  1,  1900,  whether  such  75 
p.  c.  shall  have  consented  or  not,  the  company  may  pay  the  bonds  in  cash  at  110  p.  c. 

The  1st  consol.  mtge.  bonds  are  secured  by  mortgage  to  the  State  Trust  Co.  of  New  York,  trustee. 
The  authorized  issue  is  $15,000,000,  Of  which  $4,312,000  are  reserved  to  pay  off,  at  or  before  maturity,  the 
existing  1st  mtge.  5s  of  the  Illuminating  Co.,  due  1910;  and  $8,500,000  bonds  remain  in  the  treasury  for 
future  use.  The  mortgage  provides  that  these  last-mentioned  bonds  shall  be  issued  from  time  to  time,  for 
the  purpose  of  new  construction  and  acquisition  of  property,  to  an  extent  not  exceeding  $1,000,000  in  any 
one  year,  but  with  a  restriction  that  the  entire  outstanding  bonded  debt  of  this  and  the  previous  issues 
shall  at  no  time  exceed  the  amount  of  outstanding  paid-up  capital  stock. 

In  addition  to  covering  all  the  valuable  real  estate  of  the  company  on  which  its  five  central  stations 
are  erected  (one  of  them  the  largest  in  the  world)  the  consol.  mtge.  bonds  are  secured  on  all  the  com- 
pany's property  and  franchises  on  Manhattan  Island  now  owned,  and  all  of  which  may  hereafter  be  acquired 
as  appurtenant  thereto,  and  all  other  property  of  every  kind  acquired,  subject  only  to  the  existing  $4,312,000 
1st  mtge.  5s  until  redeemed.  In  addition,  there  are  deposited  with  trustee,  as  further  security  for  the 
1st  consols,  the  entire  capital  stock  and  bond  issues  of  the  Manhattan  Electric  Light  Co.,  and  Harlem 
Lighting  Co. 

Directors.— A.  A.  II.  Boissevain,  R.  R.  Bowker,  C.  H.  Coster,  Charles  E.  Crowell,  R.  Fulton  Cutting, 
Thomas  A.  Edison,  W.  E.  Glyn,  Arthur  C.  James,  D.  O.  Mills,  Geo.  Foster  Peabody,  W.  A.  Read,  F.  S. 
Smithers,  Spencer  Trask.  Officers:  Spencer  Trask,  Pres. ;  R.  R.  Bowker,  1st  Vice-Pres. ;  Geo.  F.  Peabody, 
2d  Vice-Pres. ;  Frank  Enos,  Sec. ;  Jos.  Williams,  Treas.  &  Asst.  Sec. ;  H.  M.  Edwards,  Aud.  General  Office, 
53  to  57  Duane  St.,  New  York,  N.  Y. 

New  York  and  Ontario  Land  Co.  (The).— Organized  Dec.  19,  1889,  under  laws  of  Pennsyl- 
vania, for  the  purpose  of  acquiring  anthracite  coal  lands  in  the  Lackawanna  Valley,  Pennsylvania,  and  con- 
tiguous to  the  line  of  the  Scranton  Branch  of  the  N.  Y.,  0.  &  W.  Ry. 
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The  company  has  purchased  and  owns  in  fee  855  acres  of  coal  land*  situated  near  the  line  of  the  road 
above  named  (Scranton  Branch),  and  an  immediate  and  continuous  revenue  has  been  secured  to  the  com- 
pany by  the  lease,  under  date  of  Jan.  4,  1890,  of  the  lands  on  royalty  to  the  N.  Y.  and  Scranton  Coal  Co., 
which  agrees  to  work  the  lands  and  take  out  all  the^oal,  paying  therefor  a  royalty  of  30  cents  per  ton  on 
prepared  sizes.  The  lease  contains  a  covenant  that  the  lessee  shall  pay  all  taxes  upon  the  coal  and  the  por- 
tion of  the  surface  occupied  by  the  lessee,  and  shall  mine  and  pay  for  a  minimum  tonnage  of  30  cents  a  ton 
on  120,000  tons  the  first  year,  200,000  tons  the  second  year  and  not  less  than  300,000  tons-  thereafter.  This 
lease  is  of  the  nature  of  a  ground  rent,  and  is  a  charge  upon  the  improvements  made  by  the  lessee,  all  of 
which  will  be  forfeited  by  the  lessee  in  the  case  of  failure  to  perform  the  lease. 

The  minimum  net  income  to  the  Land  Co.,  under  the  lease  as  above,  is  as  follows:  1st  year,  120,000 
tons  'at  30  cents,  $36,000,  2d  year,  200,000  tons  at  30  cents,  $60,000,  3d  year  and  thereafter,  300,000  tons  at 
30  cents,  $90,000  unless  mining  is  prevented  by  faults,  fires,  strikes,  etc.,  but  in  any  case  the  lessee  to  pay 
an  amount  equal  to  interest  on  bonds.  In  the  latter  part  of  1891,  with  the  consent  of  the  Land  Co.,  a  por- 
tion of  the  lands  was  sublet  to  the  Delaware  and  Hudson  Canal  Co.,  which  guarantees  a  minimum  of  about 
41,250  tons  at  50  cents,  and  another  portion  to  the  Hillside  Coal  and  Iron  Co.,  which  guarantees  a  minimum 
of  60,000  tons  at  30  cents;  both  of  these  guarantees  being  applicable  on  that  of  the  original  lessees.  The 
Land  Co.  claims  that  the  Scranton  Coal  Co.  has  not  fulfilled  its  obligations  and  negotiations  are  now 
pending  for  a  revision  of  the  lease  and  an  adjustment  of  differences. 

Income  Account,  year  ending  Jan.  31,  1899.— Receipts:  Royalties,  $35,129.16;  rent  of  houses,  $353.10; 
interest,  $37.98;  land  sales,  $1,150— total,  $36,670.24.  Expenditures:  Interest  on  bonds,  $32,670;  taxes, 
$350.33;  general,  $1,195.37;  sinking  fund,  $7,726.78— total,  $41,942.48.  Deficit,  $5,272".24;  surplus  forward, 
$817.39— net  deficit,  $4,454.85. 

General  Balance  Sheet,  Jan.  31,  1899.— Capital  stock  ($100  shares),  $600,000;  funded  debt  (see  below), 
$538,500;  land  sales,  $250;  N.  Y.,  Ont.  &  West.  Ry.,  $6,500;  N.  Y.  and  S.  Coal  Co.,  $7,000— total,  $1,152,250. 
Contra:  Cost  of  property,  $1,145,770.24;  notes  (account  payment  lands  sold),  $859.80;  cash,  $1,165.11;  profit 
and  loss,  $4,454.85— total,  $1,152,250. 

Funded  debt  consists  of  $538,500  (total  issued,  $600,000)  1st  mtge.  6  p.  c.  20-yr.  $500  gold  bonds,  due 
Feb.  1,  1910,  int.  payable  F.  &  A.  1,  at  the  office  of  the  trustee,  'the  Central  Trust  Co.,  New  York. 

A  sinking  fund  for  the  retirement  of  the  bonds  at  maturity  or  by  previous  purchase  accrues .  after  1892. 
The  mortgage  provides  that  six  cents  per  ton  of  coal  mined  shall  be  paid  over  by  the  company  to  the  trustees 
of  the  mortgage,  and  by  them  invested  in  the  purchase  of  the  bonds  at  110  p.  c.  or  less.  The  right  is  re- 
served to  the  company  to  pay  off  any  of  the  bonds  at  110  p.  c.  on  any  regular  coupon  day,  on  or  after  Feb. 
1,  1892,  on  prior  notice  of  six  months.  Up  to  Jan.  31,  1899,  $61,500  of  the  bonds  had  been  purchased  by  the 
trustees  from  this  fund. 

Directors  (elected  Feb.  23,  1899).— J.  C.  Anderson,  Albert  S.  Roe,  W.  F.  Dunning,  Francis  R.  Culbert, 
and  Richard  D.  Rickard.  Officers:  A.  S.  Roe,  Pres. ;  Arthur  L.  Parmelee,  Sec.  &  Treas.  General  Office, 
Peckville,  Pa.  New  York  Office,  56  Beaver  St. 

Niagara  Falls  Power  Co.  (The).— Organized  in  1886,  and  has  authority,  by  special  acts  of  the 
State  of  New  York,  to  use  the  water  of  Niagara  River,  and  also  to  transmit  any  pow"er,  heat  or  light  de- 
veloped from  such  water  to  practically  any  point  in  New  York  State.  Its  hydraulic  works  have  been  com- 
pleted, and  include  the  building  of  7,000  feet  of  tunnel,  with  intake  canal,  wheel-pits,  etc.  Tunnel  first 
opened  Jan.  1,  1894.  15,000  electrical  horse-power  in  use  locally,  and  8,000  electrical  horse-power  delivered 
to  and  in  use  in  Buffalo. 

Financial  Statement.— Capital  stock,  authorized  by  charter,  $10,000,000;  by  stockholders,  $3,500,000;  is- 
sued June  30,  1899,  $3,329,000.  Funded  debt  consists  of  1st  mtge.  5  p.  c.  coupon  and  registered  bonds,  dated 
1891,  due  Jan.  1,  1932;  authorized  $10,000,000;  issued  June  30,  1899,  $8,913,000.  Coupon  bonds  are  for  $1,000 
each,  interest  payable  Jan.  and  July.  Registered  bonds  are  for  $500  each,  or  multiples  of  $500,  interest  Jan., 
April,  July  and  Oct.  Trustee:  Central  Trust  Co.,  New  York,  N.  Y.  Bonds  are  secured  by  mortgage  on  1,071 
acres  of  property  in  the  city  of  Niagara  Falls;  also  all  franchises,  rights  of  way,  tunnels,  power  houses,  hy- 
draulic and  electrical  machinery,  etc.  Interest  payable  at  the  office  of  Winslow,  Lanier  &  Co.,  in  New 
York  City. 

Directors  (elected  June  6,  1899).— Edward  D.  Adams,  John  Jacob  Astor,  George  S.  Bowdoin,  Chas.  F. 
Clark,  Chas.  Lanier,  Joseph  Larocque,  D.  O.  Mills,  Francis  Lynde  Stetson,  F.  W.  Whitridge,  Edward  A. 
Wickes,  New  York,  N.  Y. ;  Wm.  B.  Rankine,  Niagara  Falls,  N.  Y.  Officers:  D.  O.  Mills,  Pres.;  Edward  A. 
Wickes,  1st  Vice-Pres.,  New  York,  N.  Y. ;  Wm.  B.  Rankine,  2d  Vice-Pres.  &  Treas.;  F.  L.  Lovelace,  Sec., 
Niagara  Falls,  N.  Y. ;  W.  Paxton  Little,  Asst.  Sec.  &  Asst.  Treas.,  New  York,  N.  Y.  General  Office,  Niagara 
Falls,  N.  Y.  New  York  City  Office,  15  Broad  Street. 

North  American  Co.  (The). —  Incorp.  June  14,  1890,  under  laws  of  New  Jersey,  to  acquire  the 
assets  and  property  of  the  Oregon  and  Transcontinental  Co.,  and  also  to  engage  in  railroad  and  general 
financiering  and  promote  street  railway  and  electric  light  and  power  enterprises.  (See  Manual  for  1893,  page 
1160.)  The  stock  was  issued  in  exchange,  share  for  share,  for  the  stock  of  the  O.  &  T.  Co.,  and  on  Aug.  20, 
1890,  the  company  assumed  control  of  the  Oregon  and  Transcontinental  property.  In  Feb.,  1897,  the  pur- 
chase of  the  Pabst  light,  heat,  and  power  plant  and  of  the  property  of  the  Milwaukee  and  Wauwatosa  Elec- 
tric Ry.  Co.  was  consummated  through  the  medium  of  the  Milwaukee  Light,  Heat  and  Traction  Co.,  or- 
ganized for  the  purpose.  The  entire  capital  stock  of  this  company  was  acquired  by  the  Milwaukee  E.  Ry. 
and  L.  Co.,  which  now  owns  all  the  electric  street  railways  in  Milwaukee  and  its  suburbs.  During  the  fiscal 
yoar  ending  May  31,  1898,  the  steam  dummy'  line  from  Milwaukee  to  Wauwatosa  with  a  branch  to  North 
Greenfield,  operating  about  12  m.  of  single  track,  were  acquired  and  franchises  for  50  years  obtained  in 
Waukesha,  to  which  the  line  was  extended.  An  electric  line  from  Waukesha  to  Waukesha  Beach  was  also 
purchased.  The  ownership  of  these  several  properties  is  vested  in  the  Milwaukee  L.,  H.  &  T.  Co. 

Treasurer's  Statement,  June  1,  1899.— Assets:  The  Milwaukee  Electric  Ry.  and  Light  Co.  preferred 
stock  (par  value),  $2,423,325;  The  Milwaukee  Electric  Ry.  and  Light  Co.  common  stock  (par  value),  $3,227,- 
779;  The  Cincinnati  Edison  Electric  Co.  stock  (par  value),  $746,600;  miscellaneous  securities  and  property, 
$26,411;  bills  and  accounts  receivable,  $608,580;  cash,  $217,015.  Liabilities:  The  company  has  no  liabilities, 
except  current  corporate  expenses  of  administration  and  a  contingent  liability  of  $4,260. 

Income  Account,  year  ending  May  31,  1899. — Earnings:  Coupon  interest,  dividends  and  profits,  $80,493; 
interest  and  commissions,  $39,246— total,  $119,739.  Expenses:  Salaries,  legal  expenses,  rentals  and  all  other 
expenses  of  administration,  $28,679;  taxes,  $5,767— total,  $34,446.  Surplus,  $85,293. 

Financial  Statement.— Capital  stock  paid  in   ($50,000,000  auth. ;   $100  shares),   $40,000,000. 

Directors  (elected  June  14,  1899).— C.  W.  Wetmore,  George  R.  Sheldon,  Silas  W.  Burt,  J.  Hobart  Her- 
rirk,  Edmund  C.  Converse,  Wm.  Nelson  Cromwell,  New  York,  N.  Y. ;  Henry  C.  Payne,  Milwaukee,  Wis. ; 
Edward  Q.  Keasbey,  Newark,  N.  J. ;  John  I.  Beggs,  Cincinnati,  O.  Officers:  C.  W.  Wetmore,  Pres.;  Silas 
W.  Burt,  Sec.;  George  R.  Sheldon,  Treas.  General  Offices,  Johnson  Building,  New  York,  and  Prudential 
Building,  Newark,  N.  J. 

MILWAUKEE  ELECTRIC  RY.  AND  LK1HT  CO. --Shortly  after  its  organization  the  North  American 
Co.  acquired  tin-  si  red  railway  and  illuminating  systems  of  Milwaukee  and,  for  the  purpose  of  unifying  them, 
the  Milwaukee  St.  Ry.  Co.  of 'New  Jersey  was  organized  \vitli  a  capital  stock  of  $5,000,000.  Exclusive  licenses 
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and  patent  privileges  were  acquired  from  the  Edison  companies  for  the  operation  of  electric  railways  and  the 
supplying  of  electric  light  and  power  for  Milwaukee  and  the  adjacent  districts  and  also  city  ordinances 
granting  franchises  covering  all  the  important  streets  and  points  in  the  city.  The  work  of  substituting 
electric  power  for  animal  traction  on  the  railways  was  completed  in  May,  1893.  Receivers  were  appointed  for 
the  Milwaukee  Street  Ry.  Co.  on  May  21,  1895,  and  on  Jan.  26,  1896,  the  property  was  sold  under  foreclosure 
arid  purchased  by  the  Reorganization  Committee,  who  organized  the  existing  company.  See  page  1127  for 
complete  statement  of  this  company. 

CINCINNATI  EDISON  ELECTRIC  CO.— Organized  under  the  laws  of  Ohio,  by  a  syndicate  of  which 
the  North  American  Co.  is  a  member  and  the  representative,  with  a  capital  of  $1,285,000,  to  establish  an  ex- 
tensive central  station  electric  plant  and  for  securing  a  large  electric  lighting  business  in  the  city  and 
suburbs  of  Cincinnati.  On  May  31,  1892,  the  company  secured  the  contract  for  the  public  lighting  of  the 
city  of  Cincinnati  for  11  years.  This  contract  also  carries  with  it  a  franchise  for  commercial  lighting  for  the 
term  of  20  years,  which  covers  the  limits  of  the  city  as  now  fixed  or  as  they  may  be  extended  during  the 
life  of  the  franchise.  The  total  number  of  lamps  to  be  installed  within  the  present  city  limits  will  be 
about  3,500,  and  this  will  be  increased  by  the  incorporation  of  several  populous  suburban  districts.  The 
absorption  of  the  Queen  City  Electric  Co.  (the  entire  capital  stock  of  which  is  owned  by  the  North  American 
Co.)  has  lii-cn  provided  for  and  economies  in  operation  have  ensued.  The  aggregate  connections  for  light  and 
power  are  now  equivalent  to  53,000  incandescent  lamps  of  16  c.  p.  each.  It  is  proposed  to  extend  the  con- 
nections so  that,  both  city  and  commercial,  they  will  reach  the  equivalent  of  at  least  100,000  lamps  of  16  c. 
p.  each,  by  the  close  of  the  year  1896.  Net  earnings,  year  ending  April  30,  1897,  were  $59,631.84. 

Northern  Pacific  Terminal  Co.  of  Oregon  (The).— Incorporated  Aug.  28,  1882,  under  the 
laws  of  Oregon.  Acquired  lands  and  terminal  facilities  on  the  Willamette  River  at  Portland,  East  Port- 
land, and  Albina,  which  were  leased  for  50  years  from  Jan.  1,  1883,  to  the  Northern  Pacific  RR.  Co.,  the 
Oregon  Ry.  and  Navigation  Co.  and  the  Oregon  and  California  RR.  Co.  (now  controlled  by  the  Southern 
Pacific  Co.),  jointly  and  severally,  at  a  guaranteed  rental  sufficient  to  pay  interest,  sinking  fund  and  taxes, 
the  rental  to  be  paid,  in  proportion  to  the  use  of  the  property,  by  the  respective  companies.  The  rental 
due  Jan.  1,  1897,  by  the  Oregon  Ry.  and  Navigation  Co.  was  not  paid  by  that  company,  but  was  advanced 
by  the  other  lessees.  The  successor  companies  to  the  Northern  Pacific  RR.  and  the  Oregon  Ry.  and  Naviga- 
tion Cos.— the  Northern  Pacific  Ry.  Co.  and  the  Oregon  RR.  and  Navigation  Co.— together  with  the  Southern 
Pacific  Co.  and  the  Oregon  and  California  RR.  Co.,  made  a  formal  agreement  of  lease,  executed  Feb.  16, 
1899,  by  which  the  four  lessee  companies  are  to  have  all  the  rights  conferred,  and  to  be  subject  to  all  the 
obligations  imposed,  by  the  agreement  of  lease  dated  Dec.  14,  1882,  and  June  3,  1890.  All  rentals  defaulted 
by  the  Oregon  RR.  and  Navigation  Co.  and  assumed  by  the  Northern  Pacific  Ry.  Co.  and  the  Southern 
Pacific  Co.  have  been  paid.  The  property  on  both  sides  of  the  Willamette  River  comprises:  Real  estate, 
270.49  acres;  trackage,  24  m. ;  buildings,  39;  dock  frontage,  7,904  ft.  The  company  owns  2.95  m.  of  main  line 
of  railroad,  with  18.06  m.  of  sidings. 

Rental,  year  ending  Dec.  31,  1898,  $822,161.  Paid  interest  on  bonds,  $234,030;  operating  expenses,  in- 
surance and  taxes,  $88,131— total,  $322,161. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock,  $3,000,000.  Funded  debt  outstanding  (see  below), 
$3,894,000;  unfunded  debt,  $405,945— total,  $4,299,945.  Contra:  Cost  of  road,  etc.,  $4,078,441;  cash  and  other 
controvertible  assets,  $221,504— total,  $4,299,945.  Funded  debt  consisted,  Dec.  31,  1898,  of  1st  mtge.  6  p.  c. 
50-yr.  gold  bonds,  due  Jan.  1,  1933,  interest  Jan.  and  July,  at  office  of  Winslow,  Lanier  &  Co.,  New  York, 
N.  Y.;  issued,  $4,097,000,  of  which  $203,000  have  been  redeemed  by  sinking  fund,  leaving  $3,894,000  out- 
standing. The  sinking  fund  began  in  1893,  and  will  be  sufficient  to  retire  the  bonds  at  maturity  or  the 
bonds  may  be  drawn  at  110  and  interest.  The  stock  is  held  in  trust  by  the  Central  Trust  Co.  of  New  York 
for  the  benefit  of  the  lessees,  to  be  delivered  to  them,  on  the  retirement  of  the  bonds,  to  the  amount  paid 
by  each  into  the  sinking  fund. 

Directors.— C.  A.  Dolph,  W.  D.  Fenton,  R.  Koehler,  C.  P.  Huntington,  W.  G.  Pearce,  A.  D.  Charlton, 
W.  S.  Mellen,  A.  H.  Mohler.  Officers:  C.  A.  Dolph,  Pres.,  Portland,  Ore.;  C.  P.  Huntington,  Vice-Pres., 
New  York,  N.  Y. ;  George  Tazwell,  Sec.,  Portland,  Ore.;  Geo.  H.  Earl,  Asst.  Sec.,  New  York,  N.  Y. ;  E.  L. 
Brown,  Compt.  &  Treas.,  Portland,  Ore.;  E.  Lyons,  Mgr.,  Portland,  Ore.  General  Office,  Grand  Central  Station, 
Portland,  Ore.  New  York  Office,  35  Wall  Street. 

Oedensbnrgr  Transit  Co — The  property  of  this  company  consists  of  eight  propellers  of  about 
2,000  tons  capacity,  plying  between  Ogdensburg,  N.  Y.,  and  Chicago,  111.,  and  touching  at  intermediate- 
points.  Capital  stock,  $800,000;  funded  debt  (1st  mtge.  6  p.  c.  bonds),  $634,000— total,  $1,434,000.  The  Rut- 
land RR.  Co.  in  May,  1899,  acquired  a  majority  of  the  bonds.  On  May  15,  1899,  the  president  of  the  Rutland 
RR.  Co.  was  made  receiver.  Percival  W.  Clement,  Receiver,  Rutland,  Vt. ;  E.  J.  Lancto,  Treas.;  J.  G. 
Westbrook,  Supt.,  Ogdensburg,  N.  Y.  General  Office,  Ogdensburg,  N.  Y. 

Pacific  Coast  Co. — Organized  Nov.  27,  1897,  under  the  laws  of  the  State  of  New  Jersey,  and  acquired 
the  property,  rights  and  franchises  of  the  Oregon  Improvement  Co.,  which  were  sold  under  foreclosure,  Nov. 
6,  1897,  and  acquired  by  this  company  on  Dec.  1,  1897.  (See  Manual  for  1897,  page  1074.)  The  company  has 
power  to  mine  and  sell  coal  and  other  minerals,  acquire  and  operate  railways,  etc.,  in  Washington,  Oregon, 
California  and  Alaska,  and  adjacent  territory,  and  build,  acquire  and  operate  steamships  and  other  water 
craft  between  Pacific  coast  ports  and  tributary  waters.  It  owns  all  the  stock  and  bonds  of  the  Columbia  and 
Puget  Sound  RR.  Co.,  Pacific  Coast  Ry.  Co.,  Seattle  and  Northern  Ry.  Co.,  Port  Townsend  Southern  RR.  Co. 
and  Alaska  Ry.  and  Transportation  Co.  (a  corporation  of  the  State  of  Washington  which  owns  about  8,000  ft. 
of  double  tram  line  extending  over  the  Chilkoot  Pass,  Alaska,  together  with  engine,  sheave  wheels,  tower, 
appurtenances  and  terminals  necessary  for  operation;  capital  stock,  2,500  shares,  of  $100  each),  all  the 
bonds  of  the  Pacific  Coast  Ry.  Co.  and  the  Port  Townsend  Southern  RR.  Co.  and  all  the  stock  of  the  Pacific 
Coast  Steamship  Co.  The  company  also  owns  stock  in  the  Cumberland  Coal  Association,  the  Sacramento 
Coal  Co.  (capital  stock,  500  shares  of  $100  each;  total,  capitalization,  $100,000),  and  the  Anthracite  Coal 
Co.  (organized  under  California  laws;  capital  stock,  1,000  shares,  $100  each;  total  issue,  $200,000),  which 
are  selling  companies,  organized  for  convenience  in  making  sales  of  the  product  of  the  company's  coal  lands. 

The  property  of  the  company  includes  the  following:  2,200  acres  of  coal  land  at  Newcastle,  King  Co., 
Washington,  and  about  3,060  acres  of  coal  land  at  Franklin,  King  Co.,  Washington.  Both  tracts  are  situated 
on  the  line  of  the  Columbia  and  Puget  Sound  Railroad  and  are  being  actively  mined.  Wharf  and  dock 
properties  at  Juneau  and  Skaguay  in  Alaska  sufficient  for  its  purposes;  10,208  acres  of  agricultural  and  tim- 
ber lands  situated  in  the  States  of  Washington  and  Oregon;  town  lots  in  the  cities  of  Seattle,  Washington, 
Portland,  Oregon,  San  Francisco,  California  and  Prescott,  Washington. 

Steamship  Property.— Steel  Propellers:  "  Corona,"  1,492  tons;  "  Pomona,"  1,264  tons;  "  Senator,"  2,500 
tons.  Iron  Propellers:  "  City  of  Topeka,"  1,056  tons;  "  Umatilla,"  3,069  tons;  "  Orizaba,"  967  tons;  "  Walla 
Walla,"  3,069  tons;  "  Curacoa,"  1,503  tons;  "  City  of  Puebla,"  2,263  tons;  "  Willamette,"  2,261  tons;  "  Cot- 
tage City,"  composite,  1,885  tons;  a  total  of  11  steamships;  also  wood  barge  "  Seattle." 
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Statement  of  the  company's  railroad,  steamship  and  coal  business,  for  the  seven  months  ending  June 
30,  1898,  as  compared  with  same  period  in  1897: 


RAILROADS,  ETC. 

• 

GROSS  EARNINGS. 

OPERATING  EXPENSES. 

NET  EARNINGS. 

7  Months 
Ending 
June  30, 
1898 

7  Months 
Ending 
June  30, 
1897 

7  Months 
Ending 
June  30, 
1898 

7  Months 
Ending 
June  30, 
1897 

7  Months 
Ending 
June  30, 
1898 

7  Months 
Ending 
June  30, 
1897 

Pacific  Coast  Steamship  Co  

$ 
2,215,599  25 
62,134  79 
66,280  95 
248,332  98 
26,072  09 
8,339  94 
454,742  60 

$ 
1,254,176  29 
51,692  46 
45,209  59 
174,347  48 
14,993  82 
6,147  75 
318,817  25 

$ 
1,820,861  67 
42,433  53 
53,038  08 
115,606  74 
20,661  21 
13,530  03 
297,767  25 

$ 
1,160,927  14 
41,598  74 
44,849  09 
87,828  33 
17,591  66 
10,878  10 
222,637  70 

$ 
394,737  58 
19,701  26 
13,242  87 
132,726  24 
5,410  88 
Def.  5,190  09 
156,97535 

$ 
93,249  15 
10,093  72 
36050 
86,519  15 
Def.  2,597  84 
Def.  4,730  35 
96,179  55 

Collier  Willamette  

Pacific  Coast  Ry  

Columbia  and  Puget  Sound  RR  
Seattle  and  Northern  Ry  

Port  Townsend  Southern  RR  

Coal  Department  

Totals  

3,081,502  60 

1,865,384  64 

2,363,898  51 
+    31,247  24 

1,586,310  76 
+    11,465  50 

717,604  09 
-    31,24724 

279,073  88 
-    11,46550 

General  Expenses  and  Taxes.   ... 

Totals         

3,081,502  00 

1,865,384  64 

2,395,145  75 

1,597,776  26 

686,356  85 

267,608  38 

Net  earnings,  all  companies  as  above  (22.27  p.  c.),  $686,356.85;  add  interest  and  discount,  $6,960.58— 
total  income,  $693,317.43.  Charges:  Interest  on  4,446  1st  mtge.  5s  (6  months,  $111,150;  accrued  interest  for 
one  month,  $18,525),  $129,675;  reserve  for  depreciation  on  steamships  (at  $125,000  per  year;  5  cents  per  ton 
on  300,000  tons  of  coal  mined,  $15,000— total,  $140,000  of  which  7-12ths  is  charged),  $81,666.66;  improvement 
charges,  $33,115.69;  accounts  charged  off,  $4,971.54;  dividends  (5  p.  c.  on  15,250  shares  1st  preferred  stock, 
$76,250;  1  p.  c.  on  40,000  shares  2d  preferred  stock,  $40,000),  $116,250— total,  $365,678.79.  Surplus,  $327,638.54. 
From  this  surplus  there  has  been  declared  since  June  30,  1898,  dividends  of  3  p,  c,  on  2d  preferred  stock, 
$120,000,  and  1  p.  c.  on  common,  $70,000— total,  $190,000. 


General  Balance  Sheet  (All 
Property  (including  Stocks  and  Bonds  of 

Subsidiary    Companies) $15,335,137  72 

Capital  Stock  in  Treasury — 

First  Preferred $22,800  00 

Second  Preferred 97,800  00 

Common    262,500  00—       383,100  00 

First  Mtge.  Bonds  of  Company 19,000  00 

Cash  and  Current  Assets 1,983,490  35 

Depreciation  Fund 81,666  C6 

Materials  and  Supplie? 249,953  94 

Contingent    Assets 164,019  54 


Total    Assets $18,216,368  21 


Companies),  June  30,  1898. 
Capital  Stock- 
First   Preferred $1,525,000  00 

Second   Preferred 4,000,000  00 

Common    7,000,000  00  —$12,525,000  00 

Funded  Debt— First  Mortgage  Bonds 4,446,000  OJ 

Current    Liabilities 812,989  17 

Accrued  Interest  on  Bonds  (for  1  month)         18,525  00 

Depreciation  and  Renewal  Reserve 81,666  C6 

Profit  and  Loss: 

Pacific  Coast  Co $327,63854. 

Pacific  Coast  SS.   Co 4,54884—       332,187  3S 

Total   Liabilities $18,216,3C8  21 


The  first  preferred  stock  is  to  have  a  first  preference  as  to  dividends  to  the  amount  of  5  p.  c.  per  annum, 
which  shall  not  be  cumulative. 

The  second  preferred  stock  is  to  have  a  second  preference  as  to  dividends  to  the  amount  of  4  p.  c.  per 
annum,  which  shall  not  be  cumulative.  After  payment  of  5  p.  c.  upon  the  first  preferred  stock,  and  4  p.  c. 
upon  the  second  preferred  stock  in  any  year,  the  common  stock  is  next  to  be  entitled  to  4 "p.  c.  in  divi- 
dends, and  if  in  any  year  dividends  in  excess  of  5  p.  c.  upon  the  first  preferred  stock  and  4  p.  c.  upon  the 
second  preferred  stock  and  4  p.  c.  upon  the  common  stock  be  paid,  both  the  last  two  classes  of  stock,  to  wit, 
second  preferred  and  common,  are  to  share  ratably  therein;  each  share  of  stock  receiving  the  same  part 
thereof  as  any  other  share,  without  regard  to  whether  it  be  second  preferred  or  common. 

The  bonds  are  for  $1,000  gold  each,  dated  Dec.  1,  1897,  due  June  1,  1946,  interest  payable  June  1  and 
Dec.  1,  and  principal  and  interest  payable  at  the  company's  office  or  agencj',  New  York,  N.  Y. ;  $554,000  arc 
by  the  terms  of  mortgage  required  to  be  certified  by  the  trustee  and  delivered  to  the  company  upon  its  de- 
mand from  time  to  time  at  no  greater  rate  than  at  the  rate  of  $100,000,  par  value,  of  bonds  per  annum  and 
then  only  upon  purchase  or  acquisition  of  steamships  or  other  property  required  by  the  company,  of  a  value 
equal  to  the  par  value  of  the  bonds  so  issued,  which  propertj'  shall  become  subject  to  the  lien  of  said  mort- 
gage. The  mortgage  securing  these  bonds  is  dated  the  1st  day  of  Dec.,  1897,  is  made  to  the  Manhattan  Trust 
Co.  as  trustee  and  covers  all  the  property,  rights  and  franchises  of  the  Pacific  Coast  Co.,  -whether  the  same 
be  now  or  hereafter  acquired,  including  all  the  corporate  stocks,  bonds  and  other  property  hereinbefore 
mentioned.  Transfer  office  for  bonds,  10  Wall  St.,  New  York,  N.  Y. 

Directors. — Term  expires  Oct.  12,  1899:  J.  D.  Farrell,  Seattle,  Wash.;  Herbert  A.  Tucker,  Boston,  Mass.; 
John  Kean,  New  York,  N.  Y.  Term  expires  Oct.  12,  1900:  E.  H.  Harriman,  Daniel  S.  Lament,  Henry  W. 
Cannon,  New  York,  N.  Y.  Term  expires  Oct.  12,  1901:  Grant  B.  Schley,  J.  E.  Heimerdinger,  New  York,  N.  Y. ; 
T.  Jefferson  Ccolidge,  Jr.,  Boston,  Mass.  Officers:  Henry  W.  Cannon,  Chairman  of  Board,  New  York,  N.  Y. ; 
J.  1).  Farrell,  Pres.,  Seattle,  Wash.;  Hamilton  H.  Durand,  See.;  John  Kean,  Treas.,  New  York,  N.  Y.  General 
Office,  Seattle,  Wash.  Eastern  Office,  10  Wall  Street,  New  York,  N.  Y. 


PACIFIC  COAST  CO.— RAILROAD  DEPARTMENT. 

COLUMBIA  AND  PUGET  SOUND  RR.—Main  Line:  Seattle  to  Franklin,  Wash.,  21  miles.  Branches: 
Renton  to  Newcastle,  Wash.,  6  m. ;  Maple  Valley  to  Taylor,  Wash.,  10  m.;  Black  Diamond  to  Bruce,  Wash., 
2  m. ;  Kummer  Spur,  2  m. — total  owned,  52  m.;  sidings,  14.8  miles.  Gauge,  4  ft.  8  in.  Rail  (steel),  40  and 
50  Ibs.  Originally  the  Seattle  and  Walla  Walla  RR.  Co.  The  Pacific  Coast  Co.  owns  the  entire  capital  stock 
and  operates  the  road  under  a  lease  for  its  net  earnings.  Locomotives,  5.  Cars,  118. 

General  Balance  Sheet,  June  30,  1898.— Capital  stock  ($100  shares),  $1,000,000;  Pacific  Coast  Co.,  ad- 
vances for  construction  and  equipment,  $54,280;  profit  and  loss,  $1,161,636— total,  $2,215,916.  Contra:  Con- 
struction and  property,  $2,215,916. 
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Directors.— J.  D.  Farrell,  S.  H.  Piles,  M.  F.  Backus,  W.  E.  Pearce,  J.  F.  Lawless,  Seattle,  Wash.  Officers: 
J.  D.  Farrell,  Pres. ;  S.  H.  Piles,  Vice-Pres. ;  J.  F.  Lawless,  Sec.;  The  Pacific  Coast  Co.,  Treas.  General  Office, 
Seattle,  Wash. 

PACIFIC  COAST  RY.—  Port  Harford  to  Los  Olivos,  Cal.,  76.1  m.;  sidings,  17.4  miles.  Gauge,  3  ft. 
Rail — steel  (54.3  m.),  40  and  45  Ibs. ;  iron,  45  Ibs.  Consolidation,  Sept.  22,  1882,  of  the  San  Luis  Obispo  and 
Santa  Maria  Valley  RR.  Co.  and  the  Pacific  Coast  Ry.  Co.  (See  Manual  for  1888.)  The  Pacific  Coast  Co.  owns 
all  of  the  stock  and  bonds,  and  operates  the  road  under  a  lease  for  its  net  earnings.  Locomotives,  5.  Cars,  97. 

Financial  Statement,  June  30,  1898.— Capital  stock  (par,  $100),  $1,370,400;  funded  debt  1st  mtge.  (i  p. 
c.  30-yr.  $1,000  bends,  dated  Sept.  1,  1882  (interest  March  and  Sept.),  $1,370,000— total,  $2,740,400.  Contra: 
Construction  and  property,  $2,354,019;  profit  and  loss,  $380,381— total,  $2,740,400. 

Directors.— J.  D.  Farrell,  Seattle,  Wash. ;  S.  V.  Smith,  Charles  Goodall,  S.  G.  Murphy,  Robert  Bruce, 
John  L.  Howard,  Edwin  Goodall,  San  Francisco,  Cal.;  John  J.  Waterbury,  John  W. 'Simpson,  New  York, 
N.  Y.  Officers:  J.  D.  Farrell,  Pres.;  John  L.  Howard,  Vice-Pres.;  Edwin  Goodall,  Sec.;  The  Pacific  Coast  Co., 
Treas.  General  Office,  San  Francisco,  Cal. 

PORT  TOWN  SEND  SOUTHERN  RR.—Main  Line:  Port  Townsend  to  Quilcene,  Wash.,  28.5  miles. 
Tenino  Branch:  Olympia  to  Tenino,  Wash.,  14.8  m.— total,  43.3  m. ;  sidings,  1.50  miles.  Aiso  3  m.  of 
graded  line  from  Olympia  north  along  Budd's  Inlet.  Gauge,  4  ft.  8i  in.  Rail  (steel),  56  Ibs.  (For  history 
see  Manual  for  1893.)  The  Pacific  Coast  Co.  owns  all  the  capital  stock,  and  operates  the  road  under  a  lease 
for  its  net  earnings.  Locomotives,  3.  Cars — passenger,  2;  combination,  2;  freight  (box,  4;  flat,  20),  24 — 
total,  28.  Also  2  pair  logging  trucks. 

Financial  Statement,  June  30,  1898.— Capital  stock  (par,  $100),  $3,000,000;  funded  debt,  1st  mtge.  6 
p.  c.  30-yr.  bonds,  dated  Aug.  1,  1893,  interest  Feb.  and  Aug.,  $912,000;  accounts  payable,  $30;  profit  and  loss, 
$212,479— total,  $4,124,509.  Contra:  Construction  and  property,  $4,124,509. 

Land  Department. — There  was  offered  as  a  subsidy  for  the  building  of  this  railroad  to  a  transconti- 
nental connection — cash  subscriptions,  $104,200.67;  lands  amounting  to  1,507.97  acres;  town  lots  in  Port 
Townsend,  18  blocks;  subsequent  donations,  situated  at  Quilcene,  10  acres  and  64  lots — total,  1,517.97  acres, 
18  blocks,  and  64  lots.  Sec  Manual  for  1895,  page  1172. 

Directors.— J.  D.  Farrell,  S.  H.  Piles,  W.  E.  Pearce,  A.  F.  Burleigh,  J.  F.  Lawless,  Seattle,  Wash. ;  J.  I. 
Waterbury,  J.  W.  Simpson,  New  York,  N.  Y.  Officers:  J.  D.  Farrell,  Pres.;  S.  H.  Piles,  Vice-Pres.;  J.  F. 
Lawless,  Sec.;  The  Pacific  Coast  Co.,  Treas.  General  Office,  Seattle,  Wash. 


PACIFIC  COAST  CO.— STEAMSHIP  DEPARTMENT. 

PACIFIC  COAST  STEAMSHIP  CO.—  Incorp.  under  laws  of  California.  The  fleet  owned  and  operated 
by  this  company  is  as  follows:  Iron  Propellers — "  Queen,"  2,727  tons;  "  Santa  Rosa,"  2,416  tons;  "  State  of 
California,"  2,266  tons;  Wood  Propellers—"  Alki,"  1,259  tons;  "  Coos  Bay,"  544  tons;  "  Santa  Cruz,"  511 
tons;  "  Bonita,"  488  tons;  "  Alex:  Duncan,"  371  tons;  "  Gypsey,"  239  tons — total,  9.  Controlled  by  the 
Pacific  Coast  Co.,  which  owns  the  entire  capital  stock. 

Financial  Statement,  June  30,  1898.— Capital  stock  (par,  $100),  $2,000,000;  accounts  payable,  $432,790; 
accounts  awaiting  distribution,  $9,726;  profit  and  loss,  $4,549 — total,  $2,447,065.  Contra:  Construction  and 
property,  $1,618,850;  treasury  advance,  $44,153;  investments,  $12,734;  cash,  $32,014;  materials  and  supplies, 
$110,656;  accounts  receivable,  $495,366;  accounts  awaiting  distribution,  $127,292— total,  $2,447,065. 

Directors.— J.  D.  Farrell,  Seattle,  Wash.;  S.  V.  Smith,  Charles  Goodall,  S.  G.  Murphy,  -Robert  Bruce, 
J.  L.  Howard,  Edwin  Goodall,  San  Francisco,  Cal.;  J.  I.  Waterbury,  J.  W.  Simpson,  New  York,  N.  Y. 
Officers:  J.  D.  Farrell,  Pres.,  Seattle,  Wash.;  J.  L.  Howard,  Vice-Pres.;  Edwin  Goodall,  Sec.,  San  Francisco, 
Cal.;  The  Pacific  Coast  Co.,  Treas.,  Seattle,  Wash.  General  Office,  San  Francisco,  Cal. 

Pacific  Mail  Steamship  Co. — This  company  received  from  the  transcontinental  railroads  a  mini- 
mum subsidy  of  $75,000  per  month  until  1892,  when  the  arrangement  with  the  Panama  RR.  Co.  was  ter- 
minated. From  June,  1893,  to  June  15,  1894,  the  Panama  RR.  Co.  chartered  three  Pacific  Mail  steamships, 
but  on  the  latter  date  the  contract  was  not  renewed. 

A  contract  was  entered  into  in  Dec.,  1896,  with  the  Panama  RR.  Co.  for  a  period  of  three  years  from 
Dec.  16,  1895,  and  subject  to  an  extension  of  two  years  from  1898  (should  this  company  so  elect) ;  satisfactorily 
adjusting  the  pending  differences  between  these  two  companies. 

The  following  is  a  statement  of  the  receipts  and  disbursements  of  the  company  for  the  fiscal  year 
ending  April  30,  1899,  and  comparison  with  the  returns  of  the  fiscal  year  ending  April  30,  1898: 


1899 

1898 

Increase. 

Decrease. 

Receipts  : 
Gross  Receipts  from  Steamers  Operated  and  from  Steamers  / 
Chartered  to  Other  Partie**                                                     i 

$ 
3,959,012  52 

$ 
3,668,476  55 

$ 
290,535  97 

$ 

Mexican  Government,  for  Transportation  of  Mails  

2,836  67 

14,91667 

12,080  00 

Central  American  Governments  for  Transportation  of  Mails. 

12,870  00 

41,000  00 

28,130  00 

Miscellaneous  Collections  at  Agencies  

133,147  10 

131,151  97 

1,995  13 

Interest,  Discount  and  Commissions  

32,846  93 

47,375  56 

14,528  63 

Exchange  

161,299  86 



161  ,299  86 

Total  Receipts  .   . 

4,140  713  22 

4,064,220  61 

76,492  61 

Expense?.  

3,024,377  40 

3,443,677  14 

419,299  74 

Receipts  over  Expenses 

1,116,33582 

620,543  47 

495,792  35 

Deduct  Loss  of  SS.  "  Starbuck  "  

298,011  88 

Balance  .                                           

818,323  94 

197,780  47 

Commencing  with  1898  the  company  charges  against  the  current  year's  receipts  for  the  purpose  of 
creating  a  fund  for  depreciation  and  general  and  extraordinary  repairs  of  steamers,  5  p.  c.  per  annum 
upon  the  cost  of  steamers  and  other  floating  equipment,  as  charged  on  the  company's  books.  The  sum 
credited  to  this  fund,  under  this  provision,  amounted  to  $349,380.  The  charges  against  it  were  $163,213.60, 
leaving  $186,166.31  unexpended  at  the  close  of  this  year  to  be  added  to  the  balance  of  $27,848.76  to  the  credit 
of  this  fund  carried  over  from  the  preceding  year.  As  this  provision  had  been  in  operation  but  a  year,  and 
there  was  consequently  not  enough  to  the  credit  of  this  fund  to  provide  for  the  loss  of  the  steamship  "  Star- 
buck,"  it  was  thought  best  to  charge  this  loss  of  $298,011.88  directly  against  the  current  year's  earnings. 
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Profit  and  Loss  Account,  April  30, 1899. 


Balance,  May  1,  1898 $10,933,545  G6 

Dividends  No.  54,  1  p.  c.  June  1  and 
No.  55,  H  P-  c.  Dec.  1,  1898 500,000  CO 

Difference  between  Face  Value  of  $49,900 
Mexican  5  p.  c.  Bonds,  and  Estimated 
Value  in  U.  S.  Gold 26,946  00 

Adjustment  in  Cost  of  Guatemala  12  p. 
c.  Bonds 3,469  56 

Difference  between  Face  Value  of  Ac- 
counts Due  in  Mexican  and  Central 
American  Currency  and  Estimated 
Value  in  U.  S.  Gold 27,216  66 

Adjustment  in  Inventories  of  Material  on 
Hand  20,453  63 

Uncollectible  Accounts  Charged  Off....  46  50 

Cost  of  SS.  "  Starbuck,"  Lost 298,011  88 


Total    $11,809,689  80 


Receipts  Over  Expenses  for  the  Year. 

From  Sale  of  Old  Material,  etc 

Old  Material  Taken  Over  as  Stores.... 

Old  Accounts  Written  Off 

Balance,  April  30,  1899 


$1,116,335  82 
915  94 
629  56 
122  65 

10,691,685  94 


Total    $11,809,689  89 


Comparative  General  Balance  Sheet,  April  30,  1898  and  1899. 


Steamers 

Real  Est.  and  Other  Prop. 

Loans  

Mexican  Interior  Funded 

Debt  5  p.  c.  Bonds 

Coal  and  Other  Materials. 

Contingent  Assets 

Deferred  Assets 

Cash  and  Current  Assets . 
Profit  and  Loss  . . 


1899 

$6,373,196  86 

1,310,680  24 

600,000  00 

22,954  00 

249,149  40 

287,792  47 

35,843  55 

1,200,34907 

10,691,685  94 


1898 

$6,671,20874 
992,034  68 
525,000  00 

49,90000 
310,885  48 
107,307  61 

88,451  70 

678,956  89 

10,933,545  66 


Total  Assets $20,771,651  53     $20,357,290  76 


1899 

Capital  Stock $20,000,000  00 

Accounts  Payable 48,692  72 

Due    Agencies  and   Con- 
necting Lines 155.13556 

Due  Sundry  Persons 4,462  82 

Unadjusted  Accounts 55,725  63 

Deferred  Liabilities 23,748  60 

Contingent  Liabilities  . . .         483,886  20 


1898 

$20,000  000  00 
42,401  72 

86,096,  87 

8,382  88 

35,949  30 

23,057  21 

161,402  78 


Total  Liabilities $20,771,651  53     $20,357,290  76 


In  1890  the  company  executed  a  mortgage  to  secure  $5,000,000  1st  mtge.  6  p.  c.  18-yr.  $1,000  gold 
coupon  (with  privilege  of  reg.)  bonds,  due  Aug.  1,  1908,  interest  Feb.  and  Aug.,  at  15  Broad  St.,  New  York, 
N.  Y.,  but  none  of  the  bonds  have  been  sold. 

Dividends. — This  company  paid  its  1st  dividend  on  May  12,  1856,  and  its  55th,  Dec.  1,  1898.  (For 
statement  of  all  dividends  paid,  see  Manual  for  1889,  page  996.)  A  dividend  of  1  p.  c.  was  paid  in  Dec.,  1890; 
and  1  p.  c.  each  June  and  Dec.,  1897;  1  p.  c.  June  1,  and  1|  p.  c.  Dec.  1,  1898. 

Statement  of  steamers  owned  and  operated  by  the  company: 


Name  of  Steamer. 

Gross 
Tonnage. 

Name  of  Steamer. 

Gross 
Tonnage. 

Name  of  Steamer. 

Gross 
Tonnage. 

'  Acfipulco  "  

2,572 
3,508 
1,659 
1,490 
3,532 
5,079 

'  City  of  Rio  de  Janeiro  " 
'  City  of  Sydney  "  

3,548 
3,016 
4,939 
2,685 
1,783 
2,735 

"Peru"  .. 

3,528 
2,075 
2,080 
2,076 

'  Aztec  "  

"San  Bias"  ... 

'  Barracouta  " 

'China"  

"  San  Jose  " 

'  City  of  Panama  "  
'City  of  Para" 

'  Colon  "  

"San  Juan" 

'Costa  Rica"  

'  City  of  Pekin0'  " 

'Newport"  

Directors  (elected  May  31,  1899).— Collis  P.  Huntington,  Henry  Hart,  Isaac  E.  Gates,  Edwin  Hawley, 
Samuel  Thomas,  Russell  Sage,  George  J.  Gould,  R.  P.  Schwerin,  G.  H.  Macy,  New  York,  N.  Y.  Officers: 
C.  P.  Huntington,  Pres.,  New  York,  N.  Y. ;  R.  P.  Schwerin,  Vice-Pres.  &  Gen.  Mgr.,  San  Francisco,  Cul. ; 
Wm.  Mahl,  Asst.  to  Pres.;  Joseph  Hellen,  Sec.  &  Treas. ;  H.  E.  Merrill,  Aud. ;  Horace  See,  Suptg.  Eng., 
New  York,  N.  Y.  General  Offices,  Mills  Building,  New  York,  N.  Y. ;  421  Market  St.,  San  Francisco,  Cal. 

Park  Steel  Co. — Incorp.  in  New  Jersey,  March  6,  1899,  for  the  purpose  of  acquiring  and  carrying 
on  the  merchant  steel  manufacturing  business  of  Park  Brother  &  Co.,  Ltd.,  of  Pittsburgh,  Pa.  The  company 
is  authorized,  among  other  things,  to  engage  in  the  manufacture  of  any  form  of  iron  and  steel,  and  to 
carry  on  any  trade  or  business  incident  thereto  or  connected  therewith. 

General  Balance  Sheet,  March  1,  1899. 


Real  Estate,  Buildings  and  Dwellings...  $1,132,602  88 

Machinery,   Tools,   Patterns,   etc 2,121,70000 

Good  Will,  Trade-marks,  Patents,  etc 5,000,000  00 

Inventory   1,545,868  62 

Cash   404,131  36 


Total    Assets $10,204,302  SG 


Common  Stock  ($100  shares) $5,000,000  00 

Preferred  Stock  ($100  shares) 5,000,000  00 

Surplus    204,302  86 


Total   Liabilities $10,20-1,302  86 


The  preferred  stock  is  entitled,  out  of  the  net  profits  of  the  company,  to  preferential  cumulative 
dividends  at  the  rate  and  to  the  extent  of  7  p.  c.  per  annum,  payable  quarterly.  After  the  provision  for  the1 
payment  of  dividends  on  the  preferred  stock  in  each  year,  33J  p.  c.  of  the  remaining  net  profits  of  the  busi- 
ness of  the  company  for  that  year  shall  be  set  apart  by  the  company  and  deposited  and  invested,  fund  to 
be  known  as  a  dividend  guaranty  fund,  which  dividend  guaranty  fund  shall  be  applied  solely  to  the  payment 
of  dividends  upon  said  preferred  stock  in  such  year  or  years  as  fail  to  show  sufficient  net  earnings  to  pay  said 
preferred  stock  dividends  in  full.  Said  dividend  guaranty  fund  shall  be  cumulative  until,  as  above  provided,  it 
shall  equal  the  sum  of  $350,000,  after  which  time  no  part  of  said  earnings  shall  be  added  to  said  fund, 
except  when  and  to  the  extent  of  the  payment  of  dividends  on  said  preferred  stock  at  the  rate  of  7  p.  c. 
in  any  one  year,  shall  deplete  the  amount  of  said  fund,  and  from  time  to  time  in  the  event  of  said  depletion 
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said  dividend  guaranty  fund  shall  be  completed  and  restored  to  the  extent,  as  above  provided,  and  shall 
be  maintained  at  said  sum  of  $350,000  until  March  1,  1909,  after  which  time  no  further  payment  need  be 
made  by  the  ccmpany  under  any  circumstances  into  and  for  the  said  purposes  of  said  dividend  guaranty 
fund. 

The  articles  of  incorporation  provide  that  the  company  shall  not  have  the  power  to  create  any  bonded 
or  mortgaged  debt,  or  to  issue  any  debentures,  except  with  the  consent  of  the  holders  of  record  of  75  p.  c. 
of  the  preferred  stock. 

Directors  (elected  March  29,  1899).— To  serve  for  one  year:  Geo.  D.  Hallock  and  Jas.  H.  Park.  To 
serve  for  two  years:  Wm.  G.  Park  and  D.  E.  Park.  To  serve  for  three  years:  Herbert  L.  Griggs.  Officers: 
Wm.  G.  Park,  Pres. ;  D.  E.  Park,  Vice-Pres. ;  D.  C.  Clapp,  Sec.  &  Treas.  General  Office,  1  Exchange  Place, 
Jersey  City,  N.  J.  New  York  Office,  71  Broadway,  Manhattan. 

People's  Gas  Light  and.  Coke  Co. — Incorp.  under  special  act  of  the  Legislature  of  Illinois,  Feb. 
12,  1855,  with  an  authorized  capital  stock  of  $500,000,  but,  on  Feb.  7,  1865,  the  charter  was  amended,  remov- 
ing all  limitations  as  to  the  amount  of  capital  stock.  The  charter  is  perpetual.  In  1887  the  capital  stock 
of  this  company,  together  with  the  capital  stock  of  other  Chicago  gas  companies,  was  acquired  by  the  Chicago 
Gas  Companies.  (For  history  of  Chicago  Gas  Companies  see  Manual  for  1897,  page  1048.)  Under  a  bill  au- 
thorizing the  consolidation  of  the  gas  companies,  which  passed  the  Illinois  Legislature  in  June,  1897,  the  fol- 
lowing companies  were  consolidated  with  the  People's  Gas  Light  and  Coke  Co.  on  Aug.  3,  1897:  Chicago 
Gas  Light  and  Coke  Co.,  Consumers'  Gas  Co.,  Suburban  Gas  Co.,  Lake  Gas  Co.,  Illinois  Light,  Heat  and 
Power  Co.,  Chicago  Economic  Fuel  Gas  Co.  and  Equitable  Gas  Light  and  Fuel  Co.  Upon  the  consolidation 
the  stock  of  the  .People's  Co.  was  increased  to  $25,000,000.  Previous  to  consolidation  the  greater  part  of 
stocks  of  the  People's  Gas  Light  and  Coke  Co.,  Chicago  Gas  Light  and  Coke  Co.,  Consumers'  Gas  Co.  and 
the  Equitable  G.  L.  &  F.  Co.  had  been  deposited  with  the  Fidelity  Ins.,  Trust  and  Safe  Deposit  Co.  (of 
Philadelphia,  Pa.),  and  $24,885,100  deposit  certificates  issued  against  them.  Under  the  plan  of  reorganiza- 
tion of  Oct.  1,  1895  (see  Manual  for  1897,  page  1048),  Central  Trust  Co.  (of  New  York,  N.  Y.)  certificates 
were  issued  in  exchange  for  Fidelity  I.,  T.  &  S.  D.  Co.  certificates  in  order  that  the  capital  stock  of  the 
People's  Gas  Light  and  Coke  Co.,  upon  the  consolidation  as  above,  might  be  exchanged,  share  for  share, 
for  Union  Trust  Co.  certificates.  The  difference  between  the  stock  issued  and  the  amount  of  Central  Trust 
Co.  certificates  was  $114,900  stock,  of  which  $44,300  was  for  the  purpose  of  taking  up  constituent  companies' 
shares  not  deposited  with  the  trust  company,  and  $70,600  remains  in  the  company's  treasury.  The  Chicago 
Economic  Fuel  Gas  Co.  (organized  in  1890  and  acquired  in  1892)  had  $2,500,000  1st  mtge.  bonds  (held  in  the 
People's  Co.'s  treasury),  which  were  exchanged  for  refunding  bonds  to  the  same  amount.  It  has  92  m.  of 
street  mains,  with  3  pressure  or  regulating  stations,  13,900  services  and  9,410  meters.  The  bonds  of  the 
consolidated  companies  are  all  assumed  by  the  new  company,  which  is  authorized  to  issue  $40,000,000  refund- 
ing 5  p.  c.  bonds,  of  which  $29,046,000  are  reserved  to  retire  prior  liens. 

On  Jan.  10,  1898,  the  Hyde  Park  Gas  Co.  and  the  Mutual  Fuel  Gas  Co.  were  merged  with  this  com- 
pany and  their  capital  stock  cancelled.  Under  the  agreements  of  the  consolidation  there  are  issued  by  the 
Mutual  Fuel  Gas  Co.,  and  guaranteed  by  the  People's  Co.,  $5,000,000  5  p.  c.  bonds. 

On  Jan.  1,  1899,  the  Calumet  Gas  Co.  was  merged  with  the  People's  Co.;  the  Calumet  Co.'s  franchise 
extended  throughout  that  part  of  Chicago  which  was  formerly  Hyde  Park;  it  had  27  miles  304  ft.  of  street 
mains;  2,148  meters  and  590  public  lamps;  under  the  agreement  of  consolidation  there  was  paid  for  the 
Calumet  Gas  Co.,  $500,000,  to  be  used  in  retiring  an  equivalent  amount  of  that  company's  bonds,  leaving 
outstanding  $250,000  bonds;  the  capital  stock  of  the  Calumet  Gas  Co.,  amounting  to  $1,000,000,  has  been 
surrendered  and  cancelled. 

On  Jan.  1,  1899,  mileage  of  street  mains  in  service  was  1,584  m.  2,596  feet.;  meters,  230,293;  public 
lamps,  28,023. 

Sales  of  gas,  gross  and  net  receipts,  year  ending  Dec.  31,  1898. — Manufactured  gas  sold,  6,114,587,380 
cubic  ft.  Gross  receipts,  $7,265,526.  Operating  expenses,  $3,795,301.  Net  earnings,  $3,470,225.  Bond  interest, 
$1,842,300.  Surplus,  $1,627,925.  Regular  quarterly  dividends  at  the  rate  of  6  p.  c.  yearly  are  paid  on  the 
capital  stock. 

Statement  of  bonded  debt,  Jan.  1,  1899    (total,  $34,246,000;  annual  interest,  $1,842,300): 


Date  of 

Interest. 

Amount 
Outstand- 
ing. 

Annual 
Interest. 

Bonds. 

Maturity. 

oj 

"5 
« 

When  Payable. 

Where  Payable. 

P.  G.  L.  &  C.  Co.,  1st 
mtge  

Nov.  9,  1874 
Dec.  5,  1874 
Apr.  1,  1893 
July  1,  1887 
July  1,  1885 
Nov.  18,1885 
July  1,  1885 
Sept.  1,  1897 
Dec.  1,  1886 

Sept.  1,1884 

Nov.  1,  1904 
Dec.  1,  1904 
Apr.  1,  1943 
July  1,  1937 
July  1,  1905 
Nov.  1,  1915 
Julyl,  1915 
Sept.  1,  1947 
Dec.  1,  1936 

Sept.  1,1904 
Nov.  1,  1947 

6 
6 
6 
5 
6 
i 
6 
5 
5 

6 
5 

May  1  &  Nov.  1 
June  1  &  Dec.  1 
April  1  &  Oct.  1 
Jan.  1  &  July  1 
Jan.  1  &  July  1 
May  1  &  Nov.  1 
Jan.  1  &  July  1 
Mar.  1  &  Sept.  1 
June  1  &  Dec.  1 

March  &  Sept. 
May  &  Nov. 

Central  Trust  Co.,  N.Y.  ; 
London  Eng 

$ 
2,100,000 

2,500,000 
4,900,000 
10,000,000 
2,000,000 
500,000 
300,000 
2,500,000 
4,246,000 

8 
126,000 

150,000 
294,000 
500,000 
120,000 
35,000 
18,000 
125,000 
212,300 

P.  G.  L.  &  C.  Co.,  2d 
mtge  

Central  Trust  Co.,  N.Y.  ; 
London,  Eng 

P.  G.  L.  &  C.  Co.,  1st 
consol  

Central  Trust  Co.,  New 
York,  N.  Y. 

Chicago  G.  L.  &  C. 
Co.,  1st  mtge  

Central  Trust  Co.,  New 
York  N  Y 

Equitable  G.  L.  &  T. 
Co.,  1st  mtge  

Central  Trust  Co.,  New 
York,  N.  Y. 

111.  L.  Heat  &  Power 
Co.,  1st  Mtge  

Lake  Gas  Co:,  1st 
mtge  

People's  G.  L.  &Co., 
refunding  

Central  Trust  Co.,  New 
York  N.  Y 

Consumers'  Gas  Co., 
1st  mtge  

Central  Trust  Co.,  New 
York  N  Y 

Bonds  of   Companies 
Merged  Jan.  10,  1898. 

Hyde  Park  Gas  Co., 
1st  mtge  

First  National  Bank, 
Chicago  111 

29,046,000 

200,000 
5,000,000 

1,580,300 

12,000 
250,000 

Mutual  Fuel  Co.,  1st 
mtge  

Central  Trust  Co.,  New 
York  N  Y 

Total  

34,246,000 

1,842,300 
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The  1st  mtge.  and  2d  mtge.  bonds  are  gold  bonds.  The  1st  consols  are  $1,000  gold  bonds;  by  the  pro- 
visions of  this  mortgage  the  trustee  retains  $4,600,000  bonds,  to  retire  a  like  amount  of  prior  liens,  and  $500,- 
000  firsts  are  held  to  secure  the  guarantee  by  this  company  for  $500,000  1st  mtge.  bonds  of  the  Illinois  Light, 
Heat  and  Power  Co.  maturing  1915.  The  1st  and  2d  mtge.  bonds  can  be  registered  at  the  Central  Trust  Co., 
New  York,  N.  Y.  Trustee  of  1st  consol.  mtge.:  Central  Trust  Co.,  New  York,  N.  Y. 

The  Chicago  Gas  Light  and  Coke  Co.  1st  mtge.  bonds  are  for  $1,000  gold  each,  and  can  be  registered 
at  the  Central  Trust  Co.,  New  York,  N.  Y.,  or  at  the  company's  office,  Chicago,  111.;  trustee:  Fidelity  In- 
surance, Trust  and  Safe  Deposit  Co.,  Philadelphia,  Pa.  The  Equitable  1st  mtge.  bonds  are  for  $1,000  each; 
trustee:  Central  Trust  Co.,  New  York,  N.  Y.  The  Illinois  Co.  1st  mtge.  bonds  are  secured  by  a  trust  deed 
to  J.  S.  Zimmerman,  as  trustee,  upon  the  works  of  the  company  valued  at  $1,000,000.  The  Lake  Gas  Co. 
bonds  are  gold  bonds;  trustee:  Illinois  Trust  and  Savings  Bank,  Chicago,  111.  The  Consumers'  Gas  Co.  bonds 
are  for  $1,000  gold  each;  trustee:  Central  Trust  Co.,  New  York,  N.  Y. 

The  refunding  bonds  are  for  $1,000  gold  each,  in  coupon  form,  with  privilege  of  registering  principal, 
or  may  be  exchanged  for  full  registered  bonds  of  $1,000  each,  or  such  multiples  thereof  as  the  Gas  Company 
may  prescribe;  no  registered  bonds  may  be  converted  into  a  coupon  bond.  The  bonds  are  secured  by  a 
mortgage  to  the  Farmers'  Loan  and  Trust  Co.,  securing  a  total  issue  of  $40,000,000,  of  which  $26,546,000  are 
reserved  to  take  up  outstanding  prior  liens.  The  mortgage  provides  that  when  any  of  the  prior  lien  bonds 
are  delivered  to  the  trustee,  he  shall  certify  and  deliver  an  equal  amount  of  refunding  bonds  reserved;  or 
the  company  may  deposit  with  the  trustee,  on  maturity  of  an  old  issue  or  six  months  before,  cash  sufficient 
to  pay  the  amount  of  the  issue  and  the  trustee  shall  certify  and  deliver  an  equal  amount  of  reserved  bonds. 
Bonds  of  an  old  issue,  delivered  before  maturity,  shall  be  held  uncancelled  by  the  trustee  until  99  p.  c.  are  de- 
livered, when  they  shall  be  cancelled  and  surrendered.  The  rate  p.  c.  of  interest  on  reserved  bonds  may  be 
fixed  at  less  than  5  p.  c.  at  the  company's  discretion.  The  $10,954,000  remaining  bonds  may  be  issued  for 
extensions,  etc.  Seventy-five  p.  c.  of  the  bonds  control  in  foreclosure  proceedings.  The  $2,500,000  bonds 
outstanding  were  issued  to  take  up  a  like  amount  of  bonds  secured  by  1st  mortgage  on  the  plant  of  the 
Chicago  Economic  Fuel  Co.,  and  are  also  a  1st  mortgage  on  the  property  of  the  Suburban  Gas  Co. 

The  Hyde  Park  Gas  Co.  1st  mtge.  trustee  is  George  W.  Smith;  the  bonds  are  secured  on  the  entire 
property  of  the  company.  The  Mutual  Fuel  Gas  Co.  bonds  are  for  $1,000  gold  each,  in  coupon  form,  with 
privilege  of  registering  principal  or  exchanging  coupon  for  full  registered  bonds  of  $1,000  and  its  multiples; 
registered  bonds  cannot  be  exchanged  for  coupon.  The  bonds  are  secured  by  a  1st  mortgage  to  the  Central 
Trust  Co.,  New  York,  N.  Y.,  trustee;  the  People's  Gas  Light  and  Coke  Co.  guarantees  principal  and  interest 
of  these  bonds. 

General  Balance  Sheet,  December  31,  1898. 


Real  Estate,   Franchise,   Tunnels,    Street 

Mains,  Meters,  Services,  etc $61,762.13982 

Materials    453,914  73 

Securities   1,451,577  54 

Accounts  Receivable 174,645  19 

Deposits  with  Agencies  for  Bcnl  Coupons  355,156  09 

Gas   Bills   Receivable 742,827  85 

City  of  Chicago 66,717  71 

Cash   1,606,303  56 

Central  Trust  Co 1,972,586  78 


Capital  Stock' ($100  shares) $30,000,00000 

Mortgage    Bonds 34,246,000  00 

'  Deposits,  Security  for  Ga ;  Bills 120,189  CO 

Accounts    Payable 237,047  31 

Coupons  Past  Due 356,645  00 

Bond   Interest   Accrued 217,85834 

Profit  and  Loss 3,408,129  62 


Total   Liabilities $68,585,869  27 


Total   Assets $68,585,869  27 

"  Securities  "  in  the  above  balance  sheets  consists  of  miscellaneous  bonds,  $100,750;  Green  St.  property, 
$30,227.54;  13,206  shares  of  People's  Co.  stock,  $1,320,600— total,  $1,451,577.54. 

At  a  meeting  of  directors  held  Sept.  23,  1898,  the  capital  of  the  company  was  increased  from 
$25,000,000  to  $30,000,000,  and  there  was  offered  to  stockholders  at  par  additional  shares  to  the  extent  of 
15  p.  c.  of  their  holdings. 

Directors. — C.  K.  G.  Billings,  F.  S.  Winston,  Chicago,  111. ;  A.  N.  Brady,  Walton  Ferguson,  A.  R.  Flower, 
New  York,  N.  Y.  Officers:  C.  K.  G.  Billings,  Pres. ;  A.  N.  Brady,  Vice-Pres. ;  Walton  Ferguson,  2d  Vice- 
Pres. ;  C.  K.  Wooster,  3d  Vice-Pres. ;  L.  A.  Wiley,  Sec. ;  W.  S.  McCrea,  Treas. ;  H.  W.  Olcott,  Asst.  Sec. ;  J.  S. 
Zimmerman,  Asst.  Treas.;  F.  A.  Crane,  2d  Asst.  Sec.  &  Treas.  General  Office,  157  Michigan  Ave.,  Chicago,  111. 

Philadelphia  Company  (The). — Incorporated  by  special  act  of  the  Pennsylvania  Legislature, 
March  22,  1871,  as  the  Empire  Contract  Co.  The  name  was  changed  to  Mexican  National  Ry.  Co.  on  June  17. 
1873;  to  Commonwealth  Contract  Co.  on  Nov.  5,  1875,  and  to  Rio  Grande  Extension  Co.  on  Oct.  31,  1879. 
Organized  under  the  present  title  on  June  11,  1884.  For  years  the  company  has  been  supplying  the  cities  of 
Pittsburgh  and  Allegheny,  and  the  towns  adjacent  thereto,  with  natural  (fuel)  gas.  For  a  statement  in 
outline  of  the  development  of  the  company's  business  and  the  increase  of  its  capital  stock,  see  Manual  for  1890, 
page  1295.  (See  also  Manual  for  1898,  page  1167.)  In  Feb.,  1899,  the  company  acquired  or  contracted  for 
the  ownership  or  control  of  the  Allegheny  County  Light  Co.,  the  Chartiers  Valley  Gas  Co.  (fuel),  the  Con- 
solidated Gas  Co.  (illuminating),  and  the  United  Traction  Co.  The  Allegheny  Count^  Light  Co.  is  now  the 
only  one  supplying  electric  light  in  the  cities  of  Pittsburgh  and  Allegheny.  The  Consolidated  Gas  Co.  now 
supplies  to  the  cities  of  Pittsburgh  and  Allegheny  all  the  illuminating  gas  sold  therein,  saving  that  supplied 
by  a  company  on  the  south  side  of  the  Monongahela  River.  The  United  Traction  Co.  owns  or  controls  and 
operates  important  lines  of  passenger  railways  in  the  cities  of  Allegheny  and  Pittsburgh  and  lines  connecting 
Ilioso  cities  with  McKeesport,  Homestead,  Braddock,  Wilmerding  and  other  manufacturing  towns  adjacent  to 
Pittsburgh.  (See  General  Index  for  United  Traction  Co.) 

The  Philadelphia  Company  controls  101,341  acres  of  gas  land,  about  22,000  of  which  are  in  its  recently 
developed  West  Virginia  field,  lying  about  150  miles  southwest  of  Pittsburgh.  This  field  and  the  new 
Armstrong  County  field,  50  miles  to  the  northeast  of  Pittsburgh,  have  been  recently  developed  and  connected 
by  mains  to  the  supply  system,  and  further  additional  wells  can  be  obtained  in  these  new  fields,  as  required 
for  maintenance  of  supply.  The  company  controls  936  miles  of  main,  of  which  455  miles  are  "  country  "  or 
collecting  mains.  The  company  has  307  gas  wells  in  Pennsylvania  and  30  in  West  Virginia.  The  latter  are 
generally  of  large  volume.  In  addition  12  wells  are  now  being  drilled.  There  are  also  51  oil  wells,  which  are 
a  source  of  considerable  income. 

The  Philadelphia  Company  is  supplying  direct  and  through  its  allied  companies  about  12,000,000,000 
cubic  feet  of  natural  gas  per  year  to  about  25,000  consumers,  about  three-fourths  of  which  is  sold  to  manufao- 
t  liters  and  the  other  fourth  to  domestic  consumers. 

Financial  Statement,  March  1,  1899.— Capital  stock  authorized  ($15,000,000  common  and  $6,000,000  pre- 
ferred; $100  shares),  $21,000,000.  Funded  debt  authorized,  $6,500,000  1st  mtge.  and  coll.  trust  5  p.  c.  50-yr. 
$1,000  gold  coupon  bonds,  with  privilege  of  registration,  due  March  1,  1949,  interest  March  and  Sept.,  in  New 
York  and  in  Baltimore.  Trustee  of  bonds:  Maryland  Trust  Co,,  Baltimore,  Md, 
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The  capital  stock  was  increased  in  Feb.,  1899,  from  $7,500,000  ordinary  stock  to  $21,000,000  as  above. 
Of  the  additional  stock,  $2,000,000  preferred  and  $1,525,000  common  are  reserved  for  future  improvements, 
betterments  and  extensions;  the  remainder  of  the  preferred  stock  has  been  issued  in  exchange,  share  for 
share,  for  stock  of  the  Consolidated  Gas  Co. ;  and  the  remaining  $6,375,000  common  stock  has  been  offered 
in  exchange  for  the  $17,000,000  common  stock  of  the  United  Traction  Co.  The  Allegheny  County  Light  Co. 
and  the  Chartiers  Valley  Gas  Co.  were  acquired  by  purchase  for  cash. 

Of  the  $6,500,000  bonds  authorized,  $4,000,000  have  been  sold,  $1,000,000  are  reserved  for  the  retirement 
of  an  equal  amount  of  6  p.  c.  bonds  secured  on  the  property  of  the  Allegheny  County  Light  Co.  and  $1,500,000 
are  reserved  for  betterments,  extensions  and  improvements,  under  careful  restrictions. 

Directors. — J.  H.  Reed,  Joshua  Rhodes,  T.  H.  Given,  James  D.  Gallery,  M.  K.  McMullin,  J.  C.  McDowell, 
Pittsburgh,  Pa. ;  Geo.  H.  Frazier,  Philadelphia,  Pa. ;  Patrick  Calhoun,  New  York,  N.  Y. ;  H.  J.  Bowdoin, 
Baltimore,  Md.  Officers:  J.  H.  Reed,  Pres. ;  James  D.  Callery,  Vice-Pres. ;  J.  C.  McDowell,  2d  Vice-Pres.  & 
Gen.  Mgr. ;  C.  J.  Braun,  Jr.,  Treas. ;  Joseph  F.  Guffey,  Sec.;  S.  E.  Moore,  Aud.,  Pittsburgh,  Pa.  General 
Office,  435  Sixth  Ave.,  Pittsburgh,  Pa. 

Pressed  Steel  Car  Co. — Incorp.  under  the  laws  of  New  Jersey,  Jan.  12,  1899,  with  authority  to 
engage  in  the  manufacturing  of  railway  cars,  passenger,  freight  and  street  cars;  the  manufacturing  of  pressed 
steel  trucks,  and  other  trucks;  the  manufacturing  of  bolsters,  truck  frames,  centre  plates,  stake  pockets, 
corner  "bands,  steel  equipments  and  appliances  and  specialties  for  railway  cars,  and  all  the  products  of  steel, 
iron  steel  or  other  metals  and  wood;  to  manufacture,  purchase  or  otherwise  acquire,  to  hold,  mortgage, 
pledge,  sell,  assign  and  transfer  or  otherwise  dispose  of,  to  invest,  trade,  deal  in  and  deal  with  the  products, 
materials,  goods,  wares  and  merchandise  and  property  of  every  class  and  description.  The  duration  of  the 
corporation  is  unlimited.  The  company  was  formed  for  the  purpose  of  consolidating  the  Fox  Pressed  Steel 
Equipment  Co.  of  Pittsburgh,  Pa.,  and  -Joliet,  111.,  and  the  Schoen  Pressed  Steel  Co.  of  Pittsburgh,  Pa.  It 
controls  practically  all  the  pressed  steel  car  business  in  this  country. 

The  plants  are  as  follows:  (1)  Woods  Run  Plant  at  Allegheny,  Pa.,  consisting  of  18  acres,  of  which  7 
acres  are  covered  with  new  steel  buildings,  with  machinery  and  equipment  specially  designed,  most  of  which 
is  covered  by  basic  patents;  this  plant  has  a  capacity  of  40  steel  cars  per  day;  (2)  McCandless  Ave.  Plant  at 
Pittsburgh,  Pa.,  consisting  of  3  acres,  covered  with  steel  and  stone  buildings,  equipped  with  machinery  which 
is  protected,  to  a  large  extent,  by  patents  believed  to  be  basic;  (3)  Joliet  Plant  at  Joliet,  111.,  consisting  of 
2£  acres,  covered  with  brick  and  steel  buildings,  equipped  with  machinery  largely  covered  by  patents  believed 
to  be  fundamental;  (4)  McKee's  Rocks  Plant  at  McKee's  Rocks,  Pa.,  consisting  of  120  acres  and  15  acres 
covered  by  steel  buildings — capacity,  50  cars  per  day. 

All  of  these  plants  are  free  and  clear  of  liens  and  incumbrances.  The  company  began  business  with  a 
cash  working  capital  of  $1,500,000,  in  addition  to  large  stocks  of  materials,  both  raw  and  in  process  of 
manufacture. 

Balance  Sheet,  Feb.  28,  1899.— Capital  stock  ($100  shares'),  $25,000,000;  current  accounts,  $728,189.39; 
balance,  being  approximate  profit  for  first  two  months,  $440,907.29— total,  $26,169,096.68.  Contra:  Plants, 
$22,650,000;  cash  on  hand,  $1,618,540.95;  current  accounts,  $1,000,555.73;  materials,  $900,000— total,  $29,- 
169,096.68. 

Capital  stock  consists  of  $12,500,000  common  stock  and  $12,500,000  preferred  stock,  all  shares  being  full 
paid  and  non-assessable.  The  preferred  stock  has  priority  over  the  common  stock  for  dividends  up  to  7  p.  c. 
per  annum,  non-cumulative;  and  in  the  event  of  a  dissolution  of  the  corporation,  the  preferred  stockholders 
are  entitled  to  the  par  value  of  their  shares  out  of  the  surplus  funds  of  the  corporation  before  any  payment 
can  be  made  therefrom  to  the  holders  of  the  common  stock. 

Directors. — C.  T.  Schoen,  E.  N.  Dickerson,  C.  L.  Freer,  E.  Hawley,  New  York,  N.  Y. ;  Adrian  H.  Larkin, 
Jersey  City,  N.  J. ;  W.  H.  Schoen,  H.  W.  Oliver,  Pittsburgh,  Pa.  Officers:  C.  T.  Schoen,  Pres. ;  E.  N.  Dicker- 
son,  Vice-Pres.,  New  York,  N.  Y. ;  W.  H.  Schoen,  2d  Vice-Pres.;  W.  O.  Jacquette,  Treas.,  Pittsburgh,  Pa.; 
W.  C.  De  Armond,  Sec.,  Philadelphia,  Pa.;  E.  A.  Schoen,  Gen.  Mgr.,  Pittsburgh,  Pa.  General  Office,  Pitts- 
burgh, Pa. ;  New  York  Office,  71  Broadway,  New  York,  N.  Y. 

Procter  &  Gamble  Co.  (The).— incorporated  in  1890,  under  laws  of  New  Jersey,  for  the  pur- 
pose of  acquiring  and  continuing  from  July  1,  1890,  the  soap,  candle,  oils,  and  glycerine  manufacturing  busi- 
ness of  Procter  &  Gamble,  of  Cincinnati,  O.  (established  in  1837).  (See  Poor's  Hand-Book  of  Investment  Se- 
curities, 1892-93.)  The  new  company  acquired,  free  of  encumbrances,  all  of  the  property  of  the  former  firm, 
including  real  estate  and  other  property,  hereditaments,  premises,  fixed  plant,  machinery  and  good  will,  in- 
cluding all  assets,  trade-marks,  patents,  labels  and  designs  relating  to  the  goods  sold  by  Procter  &  Gamble. 
The  total  estimated  value  of  the  property  acquired  is  $3,775,000.  The  company  owns  switching  engines  and 
about  4  m.  of  railroad.  Factories,  Ivorydale,  O.  No  returns  received  for  years  1896  to  1899;  see  Manual  for 
1895  for  latest  statement.  During  the  year  ending  June  30,  1899,  dividends  of  20  p.  c.  were  paid  on  the 
common  stock. 

Financial  Statement.— Capital  stock  ($2,250,000  preferred  stock  and  $2,250,000  common  stock;  $100 
shares),  $4,500,000.  Preferred  stock  is  entitled  to  annual  cumulative  dividend  of  8  p.  c.,  payable  quarterly-- 
Jan.,  April,  July  and  Oct.  15. 

Funded  debt:  $2,000,000  1st  mtge.  6  p.  c.'  50-yr.  $1,000  coupon  bonds  (with  provision  for  registration 
of  principal),  due  July  1,  1940.  These  bonds  are  secured  by  a  1st  mortgage  on  the  company's  property,  and 
are  redeemable  at  the  company's  option  on  any  interest  day  after  July  1,  1900,  at  110,  upon  three  months' 
notice.  Interest  on  bonds  payable  Jan.  and  July  1,  at  the  Mercantile  Nationil  Bank,  New  York.  Trustee 
of  bonds:  Union  Trust  Co.  of  New  York. 

Directors. — Wm.  A.  Procter,  Jas.  N.  Gamble,  David  B.  Gamble,  Wm.  Cooper  Procter,  Briggs  S.  Cun- 
ningham, H.  L.  French,  J.  H.  French,  James  W.  Donnelly,  Cincinnati,  O. ;  Theophilus  M.  Marc,  New  York, 
N.  Y. ;  W.  M.  Kidder,  Highwood,  N.  J. ;  Harley  T.  Procter,  Williamstown,  Mass.  Officers:  William  A. 
Procter,  Pres. ;  James  N.  Gamble,  Vice-Pres. ;  David  B.  Gamble,  Sec. ;  J.  H.  French,  Treas. ;  W.  Cooper  Proc- 
ter, Gen.  Mgr.;  Deloitte,  Dever,  Griffiths  &  Co.,  Auds.  General  Office,  Cincinnati,  O. 

I'M  1 1  man's  Palace  Car  Co. — Organized  under  laws  of  Illinois,  Feb.  22,  1867.  The  company  is 
engaged  in  the  operation  of  sleeping  and  parlor  and  other  cars,  and  in  manufacturing  all  kinds  of  railway 
cars.  The  number  of  cars  owned  and  controlled  on  July  31,  1898,  was  2,410,  of  which  2,039  are  standard 
and  371  tourist  or  second-class  cars.  Its  cars  are  operated  over  121,662  miles  of  the  principal  railroads 
throughout  the  United  States,  Canada,  Mexico  and  to  some  extent  in  Europe.  The  number  of  passengers  car- 
ried during  the  year  was  5,356,912.  The  number  of  miles  run  by  cars  was  201,295,321. 

Income  Account,  year  ending  July  31,  1898. — Gross  earnings  (from  cars),  $8,598,837;  patents,  $12,138; 
manufacturing,  rentals,  interest,  etc.,  $2,063,893 — total,  $10,674,868.  ^  Operating  expenses,  including  main- 
tenance of  interior  furnishings  of  cars,  general  taxes,  legal  expenses,' insurance,  etc.,  $3,776,315;  proportion 
of  net  earnings  paid  other  interests  in  sleeping  car  associations  controlled  and  operated,  $831,634;  repairs  of 
cars  in  excess  of  mileage,  $793,036 — total  expenses,  $5,400,985.  Net  earnings,  $5,273,883.  Paid  dividends  on 
stock,  $2,880,000.  Surplus  for  year,  $2,393,883. 

Dividends. — For  25  years  or  more  the  company  has  paid  regular  quarterly  dividends  of  $2  per  share, 
with  an  occasional  extra  dividend,  in  the  earlier  years  of  $li50  per  share,  On  Aug.  15,  1898,  an  extra  cash 
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dividend  of  $20  per  share  was  paid.  In  Oct.,  1898,  the  capital  stock  was  increased  to  $54,000,000,  the 
$18,000,000  additional  stock  representing  surplus  assets  of  the  company,  being  delivered  to  the  stockholders 
in  the  shape  of  a  dividend. 

General  Balance  /Sheet,  July  31,  1898. 


Cars  (1,833),  Equipments,  Franchises. ..  .$22,153,304  08 

Invested  in  Other  Car  Assn's  Cont'd,  etc.  2,896,467  92 

Real  Estate  and  Plant  at  Pullman,  111...  8,113,766  91 

Other  Real  Estate  and  Plants ]  ,573,295  56 

Lumber,  Material  and  Supplies 4,099,847  97 

Patents   114,608  94 

Furniture  and  Fixtures 75,000  CO 

Securities     10,334,921  39 

Loans   1,793,654  44 

Cash   5,815,907  31 

Miscellaneous  Accounts  (Balance) 6,112,230  33 


Total   Assets $63,083,104  88 


Capital  Stock  (par,  $100) $36,0€0,000  00 

Special  Dividend,  Payable  Aug.  15,  1898    7,200,000  00 

$43,200,000  00 
Surplus — Invested  in  Assels  . 

of  the  Company SJ29,896,841  95 

Losses,    Depreciation,    etc. 

(see  note) 10,013,737  07—19,883,104  88 


Total  Liabilities $63,083,104  88 


Note. — Losses,  depreciation,  etc.,  $10,013,737.07,  as  above,  consists  of  amounts  written  off  during  the 
year  as  follows:  Loss  on  cars  sold  and  destroyed,  $56,888.45;  depreciation  in  Association  cars  on  renewal 
of  contracts,  $262,503.74;  depreciation  in  sundry  properties,  $258,274.06;  franchises,  patents,  etc.,  $1,190,- 
759.97;  final  settlement  of  accounts  with  Central  Transportation  Co.,  $1,195,929.95;  depreciation  of  cars, 
$1,000,000;  special  dividend,  $7,200,000 — total,  $11,164,356.17,  less  appreciation  in  value  of  securities,  $1,150,- 
619.10,  leaves  $10,013,737.07  net. 

Statement  of  income  and  general  accounts  for  eight  years: 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Gross  Earnings  

$ 
9,772,325 

$ 

10,002,356 

$ 

11,389,896 

$ 

9,595,067 

$ 
8,547,625 

$ 
9,244,384 

$ 
8,974,888 

$ 
10,674.868 

Operating  Expenses  

4,717,500 

4,3S6,367 

4,863,448 

4,394,650 

4,257,234 

4,716,976 

4,324,038 

5,400,985 

Net  Earnings  

5,054,825 

5,615,989 

6,526,448 

5,200,417 

4,290,391 

4,527,408 

4,650,850 

5,273,883 

Coupon  Interest  

G5,GOO 

65,600 

Dividends  on  Stock    
Capital  Stock     

2,000,000 
25,000,000 

2,300,000 
30,000,000 

2,520,000 
36,000,000 

2,880,000 
36,000,000 

2,880,000 
35,000,000 

2,880,000 
36,000,000 

2,880,000 
36,000,000 

2,880,000 
36,000,000 

Funded  Debt             

820,000 

820,000 

Old  Cars  etc.,  Sold  

441,370 

441,370 

Special  Dividend  

7,200,000 

Surplus  

19,393,306 

22,083,680 

25,791,643 

26,042,606 

26,792,958 

26,919,839 

27,502,959 

19,883,105 

Total  Liabilities  

45,654,676 

53,345,050 

61,791,643 

62,042,606 

62,792,958 

62,919,839 

63,502,959 

63,083.105 

Cars  and  Equipment,  Cost.  . 
Car  Works  at  Detroit,  etc  .  . 
Patents  

19.773,463 
'785,034 
99,373 

20,517,491 
786,630 
106,306 

24,844,689 
790,539 
107,463 

24,248,793 
787,687 
108,864 

24,187,548 
786,691 
110,537 

£3,779,145 
786,691 
112,328 

22,638,087 
786,691 
114,062 

22,153,304 
560,462 
114,609 

Furniture  and  Fixtures  .... 
Real  Est.  and  Bldgs.,  Chic.. 
Invested  in  Car  Ass'tions.  .  . 
Materials,  and  Supplies  
Bal.  of  Acc'ts,  Bills,  etc  .  .  . 
R.  Es.  &  Plant.Pullman,Ill. 
Demand  and  Time  Loans  . 

112,872 
993,024 
5.116,091 
4,663,489 
2,876,762 
7,306,092 

113,125 
993,024 
5,192,860 
4,614,576 
8,497,742 
7,460,280 

113,391 
993,024 
5,319,977 
4,721,760 
11,086,586 
7,845,275 

113,606 
993,024 
5,273,331 
3,672,063 
10,773,148 
7,500,414 

113,938 
993,024 
3,937,368 
3,701,742 

7,274,400 
7,988,473 
2,876,200 

114,371 
993,024 
3,672,836 
3,884,464 
3,648,119 
8,103,080 
5,930,440 

114,658 
993,024 
3,662,646 
3,191,188 
1,817,871 
8,104,518 
5,827,500 

75.000 
993,024 
2,896,468 
4,099,948 
6,112,230 
8,113,767 
1,793,655 

Stocks  and  Bonds  

3,374,184 

4.542,354 

5,559,961 

7,242,194 

6,799,300 

8,727,871 

9,478,723 

10,334,921 

Other  Real  Estate        

15,909 

16,872 

17,812 

18,846 

19,810 

Cash  on  Hand  

554,292 

520,662 

408,978 

1,313,573 

4,006,865 

3,149,658 

6,755,125 

5,815.907 

Total  Assets  

45,654,676 

53,345,050 

61,791,643 

62,042,606 

62,792,958 

62,919,839 

63,502,959 

63,083,105 

Directors. — Marshall  Field,  O.  S.  A.  Sprague,  Norman  Williams,  J.  W.  Doane,  Robert  T.  Lincoln,  Chi- 
cago, 111.;  Henry  C.  Hulbert,  New  York,  N.  Y. ;  Henry  R.  RQfid,  Boston,  Mass.  Officers:  Robert  T.  Lincoln, 
Chairman  Executive  Committee,  Chicago,  111. ;  Thos.  H.  Wickes,  Vice-Pres. ;  A.  S.  Weinsheimer,  Sec.  Prin- 
cipal Office  and  Address,  Pullman  Building,  Chicago,  111.  New  York  Office,  15  Broad  Street.  London  Office, 
London  Bridge  Station,  S.  E. 

Q,wiiicy  RR.  Bridge  Co. — This  company  owns  a  railroad  bridge  over  the  Mississippi  River  at 
Quincy,  111.  The  bridge  is  1.43  miles  in  length,  and  is  leased  for  100  years  from  Jan.  1,  1869,  to  the  Chi- 
cago, Burlington  and  Quincy,  and  Hannibal  and  St.  Joseph  RR.  Cos.  The  Toledo,  Wabash  and  Western  RR. 
Co.  was  originally  one  of  the  lessees,  but  that  company  is  now  defunct.  Annual  rental,  $175,000,  being  10 
p.  c.  on  $1,750,000  capital  stock  of  the  lessor  company. 

Q,nel»ec  Bridge  Co.  (Limited). — This  company  was  originally  chartered  under  the  Dominion 
Government  in  1887;  charter  amended  in  1891  and  in  1897;  company  reorganized  by  the  election  of  new 
directors  in  March,  1897.  The  project  is  for  a  bridge  over  the  St.  Lawrenri'  River  near  the  city  of  Quebec,  the 
object  being  to  connect  the  networks  of  railways  on  the  north  and  south  shores,  and  also  to  provide  for  the 
three  southern  lines— the  CJrand  Trunk,  Intercolonial  and  Quebec  Central — a  means  of  reaching  the  port  of 
Quebec.  In  May,  1898,  the  plans  for  the  bridge  were  completed  and  together  with  the  bridge  site  were  sub- 
mitted to  and  approved  by  the  Railway  Committee  of  the  Privy  Council.  In  Aug.,  1S98,  the  Chief  Engineer 
of  Railways  and  Canals  in  Ottawa  approved  the  specifications,  and  in  Sept.,  1898,  calls  for  tenders  were  issued. 

The  Federal  Parliament  at  its  last  session  voted  a  subsidy  of  $1,000,000  at  the  rate  of  40  p.  c.  on 
monthly  progress  estimates  of  materials  delivered  and  work  done.  The  corporation  of  the  city  of  Quebec  is 
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authorized  to  grant  $500,000,  and  a  grant  is  also  pledged  by  the  provincial  government.  The  balance  required 
will  be  raised  on  stock  and  bonds. 

Financial  Statement,  Aug.  1,  1899.— Capital  stock  authorized,  $1,000,000;  subscribed,  $210,700;  paid 
up,  $52,675.  Contra:  Expenditure  to  date,  $21,944.82;  cash  on  hand,  $28,418.87— total,  $50,363.69. 

Directors. — Gaspard  Lemoine,  H.  M.  Price,  H.  J.  Beemer,  J.  B.  Laliberte,  S.  N.  Parent,  R.  Audette, 
R.  R.  Dobell,  John  Breakey,  N.  Rioux,  Vesey  Boswell,  Arthur  Paquet,  Quebec,  Que.  Officers:  S.  N.  Parent, 
Pres. ;  R.  R.  Dobell,  Vice-Pres. ;  R.  Audette,  2d  Vice-Pres. ;  John  Breakey,  Treas. ;  Ulric  Barthe,  Sec.;  E.  A. 
Hoare,  Chief  Eng.,  Quebec,  Que. 

Railroad  Ea«*P"»ent  Co.— Organized  Aug.  25,  1879,  to  lease  and  conditionally  sell  rolling  stock 
to  railroad  and  other  corporations  directly  connected  therewith,  on  the  "Car  Trust"  Plan.  (See  Manual  for 
1893.)  These  car  trusts  are  the  basis  of  an  issue  of  bonds  by  this  company,  which  deposits  with  a  trust  com- 
pany all  the  securities  of  such  car  trusts,  including  the  title,  contract,  promissory  notes  and  insurance 
policies  for  the  further  security  of  the  bonds.  This  property  went  into  .the  hands  of  a  receiver  on  June  6, 
1899. 

.  Financial  Statement,  June  15,  1898.— Capital  stock  authorized,  $1,500,000;  consisting  of  $750,000  full-paid 
preferred,  bearing  interest  at  rate  of  6  p.  c.  per  annum,  accumulative,  and  $750,000  common  stock,  33  1-3  p.  c. 
paid — total  capital  paid  in,  $1,000,000.  Tot?.l  issue  of  car  trust  obligations  by  this  company  from  its  organi- 
zation in  1879  to  Jan.  1,  1895,  $33,103,000,  of  which  matured  and  paid  off,  $28,747,600,  leaving  outstanding  in 
the  hands  of  investors  and  owned  by  the  company,  $4,355,100.  No  later  statement  issued  to  July  1,  1899. 

Directors.— H.  A.  V.  Post,  C.  C.  Pomeroy,  C.  E.  Kimball,  New  York,  N.  Y. ;  S.  W.  Colton,  Jr.,  E.  W. 
Clark,  Jr.,  Philadelphia,  Pa.  Officers:  W.  J.  Curtis,  Receiver;  C.  C.  Pomeroy,  Pres.;  H.  A.  V.  Post, 
Treas.,  New  York,  N.  Y. ;  Evarts,  Choate  &  Beaman,  New  York,  N.  Y. ;  Isham,  Lincoln  &  Beale,  Chicago,  111., 
and  John  C.  Bullitt,  Philadelphia,  Pa.,  Counsel;  Farmers'  Loan  and  Trust  Co.,  Central  Trust  Co.,  Atlantic 
Trust  Co.,  State  Trust  Co.,  New  York  City  and  Fidelity  Ins.,  Tr.  &  S.  D.  Co.,  Philadelphia,  Pa.,  trustees. 
General  Office,  45  Wall  Street,  New  York. 

Railway  Equipment  Co.  of  Minnesota. — This  company  owns  the  following  equipment,  viz.: 
2,000  box  cars,  costing  $987,625;  50  locomotives,  costing  $490,891.31;  16  passenger,  7  baggage,  etc.,  and  40 
furniture  cars,  costing  $126,023— total  cost,  $1,604,539.31.  This  equipment  is  leased  on  the  car  trust  plan 
to  the  Chicago  Great  Western  Ry.  Co.  for  an  annual  rental,  which,  besides  paying  the  interest  on  the  bonds, 
is  more  than  sufficient  to  retire  at  par  1-20  of  the  bonds  annually  for  nine  years  after  1891,  and  the  balance 
at  maturity  in  1901.  The  Equipment  Co.  retains  the  title  to  all  the  equipment  until  the  whole  has  been 
fully  paid  for  by  the  lessee,  who  undertakes,  under  the  terms  of  the  trust  (which  is  assigned  to  the  Atlantic 
Trust  Co.,  of  New  York,  as  trustee  for  the  bondholders),  to  keep  the  equipment  insured  and  in  repair  at  its 
own  expense,  and  generally  covenants  to  do  all  that  is  necessary  for  the  protection  of  the  Equipment  Co. 
As  further  security  for  its  lease,  in  addition  to  the  share  capital  of  the  Equipment  Co.,  the  lessee  has  de- 
posited with  the  Equipment  Co.  $500,000  of  its  general  mtge.  4  p.  c.  bonds. 

Income  Account,  year  ending  May  1,  1899.— Rentals,  $73,637.92;  interest,  $20,388.53— total,  $94,026.45. 
Payments:  Interest,  $31,909.67;  dividends  (Nos.  21  and  22),  $59,790;  general  expenses,  etc.,  $758.65— total, 
$90,183.65.  Surplus,  $3,842.80. 

Financial  Statement,  May  1,  1899.— Capital  stock  authorized,  $1,000,000;  paid  -in,  $996,500.  Funded 
debt  (authorized  and  issued,  $1,000,000),  $470,000  outstanding  1st  mtge.,  Series  A,  1891  6  p.  c.  gold  bonds, 
dated  June  1,  1891,  coupons  payable  June  and  Dec.,  at  Maitland,  Coppell  &  Co.,  24  Exchange  Place,  New  York. 
Of  these  bonds,  $50,000  will  be  redeemed  annually  for  9  years,  and  the  balance  at  maturity  in  1901.  Trustee 
of  bonds:  Atlantic  Trust  Co.,  New  York,  N.  Y.  Dividends  of  3  p.  c.  each  were  paid  Nov.  1,  1897,  and  May 
1,  1898.  Stock  transfer  books'  record  taken  10  days  in  advance  of  meeting. 


General  Balance  Sheet,  May  1,  1899. 


Equipment,    Cash    Cost $1,604,53931 

Discount  on  Stocks  and  Bds.      130,983  58 


$1,735,522  89 
Less  Pay'ts  Rec'd  Act.  of 

Eq 561, 5S8  72— $1,173  931  17 

Less   Payments   on   Above   Account    Due 

June    1,    1899,    paid    by    the    Chicago 

Great  Western  Ry.  Co.,  Feb.  16,  1899, 

under    discount 76,226  96 


$1,097,707  21 

Loans     50,00000 

Investments  333,339  76 

Accrued  Interest  on  Investments 2,901  85 

Cash   53,741  03 


Total  Assets   $1,537,689  85 


Capital    Stock    $996.50000 

1st  Mortgage  Bonds 470,000  00 

Accrued  Interest  on  Bonds 11,750  00 

Rentals   on   Equipment   not   Due   but   An- 
ticipated  under   Discount 6,180  5fi 

Insurance  on  Cars  Destroyed 3iO  27 

Surplus   -    52,889  03 


Total   Liabilities $1,537,689  85 


Directors.— George  Coppell,  Gerald  L.  Hoyt,  C.  W.  Benson,  H.  J.  Brightman,  A.  A.  McKechnie.  Of- 
ficers: George  Coppell,  Pres.,  New  York,  N.  Y. ;  C.  W.  Benson,  Vice-Pres.;  A.  A.  McKechnie,  Sec.  &  Treas.; 
Jos.  S.  Dale,  Asst.  Sec.,  St.  Paul,  Minn. 

Republic  Iron  and  Steel  Co — Incorporated  May  3,  1899,  under  the  laws  of  the  State  of  New 
Jersey,  and  has  acquired  the  properties,  rights,  etc.,  of  the  following  companies  and  proprietors: 


The  Andrews  Bros.  Co.,  Youngstown,  O. ;  The 
Rrown-Bonnell  Iron  Co.,  Youngstown,  O.;  The  Ma- 
honing  Valley  Iron  Co.,  Youngstown.  O.;  Cherry 
Valley  Iron  Works.  LeetonJa.  O.:  Atlantic  Iron  & 
Steel  Co.,  New  Castle.  Pa.:  Lake  Erie  Iron  Co., 
Cleveland,  O. ;  Union  Rolling  Mill  Co.,  Cleveland,  O. ; 
Corns  Iron  and  Steel  Co.,  Massillon,  O. ;  Toledo  Roll- 
ing Mill  Co.,  Toledo,  O. ;  Mitchell,  Tranter  &  Co., 
Cincinnati,  O. ;  Eagle  Iron  and  Steel  Co.,  Iron  ton,  O. ; 
Indiana  Iron  Co.,  Muncie,  Ind. ;  Muncie  Iron  and  Steel 
Co.,  Muncie,  Ind.;  White  River  Mills;  Union  Steel 
Co.,  Alexandria,  Ind.;  Marion  Steel  and  Iron  Co., 
Marion,  Ind.;  Westerman-Stewart  Iron  Co.,  Marion, 
Ind.;  Wetherald  Rolling  Mill  Co,,  Franklin,  Ind.; 


Indiana  Forge  and  Rolling  Mill  Co.,  New  Albany, 
Ind.;  Central  Iron  and  Steel  Co.,  Brazil,  Ind.;  Wabash 
Iron  Co.,  Terre  Haute,  Ind.;  Terre  Haute  Iron  and 
Steel  Co.,  Terre  Haute,  Ind.;  Tudor  Iron  Works,  East 
St.  Louis,  111.;  Springfield  Iron  Co.,  Springfield,  111.; 
Inland  Steel  and  Forge  Co.,  Chicago  Heights,  111.; 
Sylvan  Steel  Co.,  Moline,  111.;  Minnesota  Iron  and 
Steel  Co.,  Minneapolis,  Minn.;  Birmingham  Rolling 
Mill  Co.,  Birmingham,  Ala.;  Alabama  Rolling  Mill 
Co.,  Gate  City,  Ala.;  Pioneer  Mining  and  Mfg.  Co., 
Birmingham,  Ala.;  Cambria  Mining  Co.,  Lake  Supe- 
rior; Lillie  Mining  Co.,  Lake  Superior;  Franklin  Iron 
Mining  Co.,  Lake  Superior;  Connellsville  Coke  Co., 
Connellsville,  Pa,;  Croton  Lime  Co.,  New  Castle,  Pa. 
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The  plants  have  a  yearly  capacity  of  1,000,000  tons  of  merchant  iron,  besides  a  large. product  of  such 
specialties  as  nuts,  bolts,  splice  bars,  tie.  plates,  turn  buckles,  spikes,  skelps  and  numerous  other  articles. 
The  manufacture  of  these  specialties  will  be  one  of  the  chief  sources  of  revenue  to  the  company. 

Financial  Statement,  June  1,  1899.— Capital  stock  authorized  ($30,000,000  common  stock  and  $25,000,000 
preferred  stock;  $100  shares),  $55,000,000.  For  the  properties  acquired  in  the  consolidation,  and  for  $6,500,000 
in  cash  for  working  capital,  there  have  been  issued  $20,500,000  of  the  preferred  stock  and  $27,000,000  of  the 
common  stock.  The  remainder  of  the  capital  stock  is  held  for  the  future  needs  of  the  company. 

The  preferred  stock  has  priority  over  common  stock  for  cumulative  dividends  at  the  rate  of  7  p.  c. 
per  annum  out  of  the  net  profits,  and  will  also  hold  preference,  in  the  event  of  a  distribution  of  the  assets, 
for  the  full  par  value  in  addition  to  such  cumulative  dividends  as  shall  remain  unpaid. 

Directors. — August  Belmont,  Grant  B.  Schley,  George  R.  Sheldon,  New  York,  N.  Y. ;  Myron  S.  Wick, 
George  D.  Wick,  John  F.  Taylor,  L.  E.  Cochran,  Youngstown,  O. ;  Randolph  S.  Warner,  Columbus,  0. ;  J.  G. 
Caldwell,  H.  W.  Hassinger,  Samuel  Thomas,  Birmingham,  Ala. ;  G.  Watson  French,  Moline,  111. ;  Alexis  W. 
Thompson,  P.  L.  Kimberly,  New  Castle,  Pa. ;  H.  Rubens,  S.  J.  Llewellyn,  Chicago,  111. ;  T.  A.  Meysenburg, 
St.  Louis,  Mo. ;  James  C.  Corns,.  Massillon,  O. ;  George  M.  Bard,  Muncie,  Ind. ;  George  M.  Clarke,  Cincinnati, 
O.  Officers:  Randolphs.  Warner,  Pres.,  Columbus  O. ;  Geo.  D.  Wick,  1st  Vice-Pres.,  Youngstown,  O. ;  Samuel 
Thomas,  2d  Vice-Pres.,  Birmingham,  Ala.;  James  C.  Corns,  3d  Vice-Pres.,  Massillon,  O. ;  George  M.  Bard, 
4th  Vice-Pres.,  Muncie,  Ind.;  S.  J.  Llewellyn,  Sec.,  Chicago,  111.;  John  F.  Taylor,  Treas.,  Youngstown,  0. 
General  Office,  Stock  Exchange  Building,  Chicago,  111. 

Rockford  Gaslight  and  Coke  Co. — Incorp.,  1885,  under  laws  of  Illinois.  Besides  supplying 
gas,  the  company  does  a  large  business  in  gas-fitting,  and  supplies  all  manner  of  gas  fixtures,  and  also  fire 
brick.  There  are  about  44  miles  of  street  mains,  1,650  meters  and  about  1,500  gas  stoves  in  use. 

Financial  Statement.— Capital  stock  ($100  shares),  $300,000;  funded  debt  ($350,000  auth.),  $302,000  1st 
mtge.  6  p.  c.  20-yr.  $1,000  gold  coupon  bonds,  due  March  1,  1910,  interest  March  and  Sept.  1,  at  office  of 
trustee,  the  Guarantee  Trust  and  Safe  Deposit  Co.  of  Philadelphia.  The  bonds  may  be  redeemed  at  the  com- 
pany's option,  at  any  time  before  maturity,  at  110. 

Directors. — Edmund  H.  McCullough,  Morris  W.  Stroud,  Philadelphia,  Pa. ;  Win.  Carpender,  Geo.  R. 
Davidson,  New  York,  N.  Y. ;  Paul  F.  Schuster,  Rockford,  111.  Officers:  Wm.  Carpender,  Pres.,  New  York, 
N.  Y. ;  Morris  W.  Stroud,  Sec.  &  Treas.;  Geo.  G.  Ramsdell,  Gen.  Mgr.,  Philadelphia,  Pa.  General  Office, 
Rockford,  111.  Philadelphia  Office,  222  South  Third  Street. 

St.  Louis  Terminal  Cupples  Station  and  Property  Co. — Organized  March  18,  1897,  un- 
der the  laws  of  Missouri.  The  company  owns  the  Cupples  Station  wholesale  buildings  of  St.  Louis,  consist- 
ing of  several  blocks  of  high-class,  modern,  slow-combustion  buildings,  situated  on  both  sides  of  the  mouth  of 
the  Terminal  RR.  Association's  tunnel,  and  containing  a  union  freight  station.  The  station  is  practically 
operated,  directly  or  indirectly,  through  the  St.  Louis  Terminal  Association,  in  the  interest  of  all  the  rail- 
•roads  entering  St.  Louis  and  East  St.  Louis.  The  company  owns  a  steam  plant  for  operating  the  elevators 
and  heating  and  lighting  the  buildings.  The  buildings  are  leased  to  more  than  twenty  of  the  largest  whole- 
sale houses  in  St.  Louis.  The  Terminal  RR.  Association  of  St.  Louis  is  under  perpetual  contract  with  the 
company  to  maintain  a  freight  station  on  the  premises.  The  company  connects,  without  the  aid  of  the  St. 
Louis  Terminal  Association,  directly  with  the  Missouri  Pacific  Ry.  and  the  St.  Louis,  Iron  Mountain  and 
Southern  Ry.,  and  indirectly  through  the  Missouri  Pacific,  with  the  St.  Louis  and  San  Francisco  RR.,  and 
practically  all  other  railroads  entering  St.  Louis. 

Operations,  year  ending  May  1,  1899.— Receipts  from  rent,  etc.,  $302,969.72.  Expenses  and  taxes,  $67,- 
175.53.  Net  receipts,  $235,794.20.  Interest  on  funded  debt,  $135,000.  Net  profits,  $100,794.20.  From  these  net 
profits  there  have  been  paid  a  dividend  of  5  p.  c.  ($50,000)  on  preferred  stock  and  2  p.  c.  ($40,000)  on  common 
stock;  leaving  to  the  credit  of  undivided  profits,  $10,794.20. 

Financial  Statement,  May  1,  1899.— Capital  stock  ($2,000,000  common  and  $1,000,000  5  p.  c.  cumulative 
preferred  stock ;  $100  shares),  $3,000,000;  funded  debt  (see  below),  $3,000,000— total,  $6,000,000. 

Funded  debt  consists  of  $3,000,000  1st  mtge.  20-yr.  4£  p.  c.  $500  and  $1,OCO  coupon  bonds,  with  privi- 
lege of  registration  of  principal,  due  June  1,  1917,  redeemable  after  June  1,  1902,  at  102  and  accrued  interest, 
interest  payable  June  and  Dec.,  principal  and  interest  payable  in  New  York  or  London,  without  any  deduc- 
tions for  any  taxes  that  the  company  may  be  required  to  retain  from  them.  The  mortgage  is  an  absolute 
lien  on  all  the  lands  and  other  property  of  the  company  of  whatsoever  nature.  The  mortgage  provides  that 
the  company  will  kfep  its  buildings  and  appurtenances  insured  against  loss  of  damage  by  fire  to  an  amount 
equal  to  their  full  insurable  value,  and  that  the  policies  are  to  be  held  by  the  trustee,  who  shall  select  cr 
approve  the  insurance  companies.  All  losses  under  policy  of  insurance  are  payable  to  the  trustee,  and,  in 
the  event  of  the  company's  failing  to  observe  this  covenant,  the  trustee  may  pay  any  premium  to  keep  the 
property  as  above  provided.  Trustee  of  bonds:  Union  Trust  Co.,  St.  Louis,  Mo. 

Directors. — Robert  S.  Brookings,  Samuel  Cupples,  E.  S.  Pierce,  A.  Cupples  Scudder,  A.  W.  Benedict. 
Officers:  Robert  S.  Brookings,  Pres.;  Samuel  Cupples,  Vice-Pres.;  E.  S.  Pierce,  Sec.  &  Treas.  General 
Office:  Southwest  Corner  Seventh  and  Spruce  Streets,  St.  Louis,  Mo. 

Sanlt  Ste.  Marie  Bridge  Co — Chartered  March  16,  1887.  Under  agreement  with  the  Canadian 
Pacific,  Duluth,  South  Shore  and  Atlantic,  and  Minneapolis,  St.  Paul  and  Sault  Ste.  Marie  Ry.  Cos.,  the 
amount  paid  for  use  of  bridge  is  to  be  the  expenses  of  operating  and  the  interest  and  sinking  fund  on  the 
bonded  indebtedness,  and  no  more.  Capital  stock,  $1,000,000;  funded  debt  (1st  mtge.  50-yr.  5  p.  c.  gold 
bonds,  due  July  1,  1937,  interest  Jan.  1  and  July  1),  $900,000— total  stock  and  bonds,  $1,900,000. 

Directors.— Not  reported.  Officers:  Jas.  O.  Bloss,  Pres.;  Geo.  H.  Church,  Sec.  &  Treas.,  46  Wall  St., 
New  York,  N.  Y.  General  Office,  46  Wall  St.,  New  York,  N.  Y. 

SlM-iisi  iiuo  Railway  and  Mercer  Coal  Co.,  Limited.— Being  wound  up.  Liquidator,  J.  D. 
A.  Norris,  Suffolk  House,  London,  E.  C.,  Eng. 

Southern  Cotton  Oil  Co.— Incorp.  in  New  Jersey,  March  5,  1887.  The  company  owns  10  crush- 
ing mills  in  the  Southern  States;  also  refineries,  laundry  soap  and  white  oil  plants,  etc. 

Profit  and  Loss  Account,  year  ending  April  30,  1899.— Surplus,  April  30,  1898,  $540,000;  net  profits  for 
year,  $240,000— total,  $780,000.  Dividends  (Dec.  15,  1898,  2  p.  c. ;  June  15,  1899,  4  .p.  c.),  $120,000.  Surplus 
April  30,  1899,  $660,000. 

General  Balance  Sheet,  April  30,  1899.— Capital  stock  ($50  shares),  $2,000,000;  bills  and  accounts  payable, 
$511,528.64;  dividend  payable  June  15,  1899,  $80,000;  undivided  profits,  $660,000 — total,  $3,251,528.64.  Contra: 
Permanent  investment,  $2,070,789.71;  prepaid  insurance  and  discounts,  $15,056.34;  cash  and  cash  assets,  $1,165  - 
682.59— total,  $3,251,528.64. 

Directors.— Henry  C.  Butcher,  Amos  R.  Little,  Edward  P.  Borden,  Richard  H.  Laimbeer,  John  Sin- 
clair, George  Philler,  Wm.  J.  McCahan,  Charles  M.  Lea,  Robert  H.  Crozer,  Alfred  C.  Harrison,  A.  C.  Now- 
land.  Officers:  Henry  C.  Butcher,  Pres.;  Wm.  J.  McCahan,  Vice-Pres.;  Alan  H.  Harris,  Sec.  &  Treas.  Gen- 
eral Office,  Oirard  National  Bank  Building,  Philadelphia,  Pa. 

South  Yulm  Water  Co.  of  New  York. — Originally  organized  under  the  laws  of  California  in 
1854;  incorp.  under  the  laws  of  the  State  of  New  York,  April  1,  1880.  The  company's  property  is  located 
in  Placer,  Nevada,  and  Sacramento  counties,  Cal.  (For  detailed  description  of  the  property,  etc.,  see  Manual 
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for  1895.)  On  Jan.  1,  1895,  the  city  of  Sacramento  granted  the  company  a  franchise  for  50  years  to  supply 
that  city  with  electric  light  and  power.  The  company's  water  rights  are  inalienable  and  priceless.  All 
rights  of  way,  water  rights,  and  real  estate  are  held  in  fee  simple.  In  addition  to  other  valuable  real  es- 
tate the  company  owns  18  lakes  in  the  Sierra  Nevada  Mountains,  holding  14,000.000,000  gallons.  The  water 
is  distributed  through  500  m.  of  aqueduct  and  steel  pipe  lines.  In  addition  there  are  numerous  distributing 
reservoirs,  lateral  canals,  local  supply  systems,  etc.  Electrical  plants  are  being  added  for  the  transmission 
of  power. 


Gross 

Earnings. 

$ 

1891 128,517 

1892 131,720 

1893 134,114 

1894 146,029 


Operating         Net 
Expenses.    Earnings. 


59,26,7 
63,093 
65,066 
69,058 


69,250 
68,633 
69,047 
76,971 


Int.  on 
Bonds. 

$ 
32,280 

1895  

Gross 
Earnings. 
$ 
.  .  .     154,230 

31,560 

1896  

.  .  .     160,017 

31,320 

1897  

.  .  .     181,351 

33.870 

1898.  .  . 

,    179.774 

Operating         Net 
Expenses.    Earnings. 


71,871 
72,611 
78,109 
76,346 


82,359 

87,405 

103,242 

103,428 


Int.  on 
Bonds. 

$ 

39,060 
44,000 
48,000 
60,000 


Net  profit  for  year  1898  (as  above),  $103,428.24,  estimated  additional  net  income  of  new  canal  for  ir- 
rigation at  present  rates  for  water,  $30,000;  estimated  net  income  from  sales  of  power  at  Nevada  City,  Grass 
Valley  and  other  localities,  $20,000;  estimated  power  and  light  from  Newcastle  and  Rocklin  to  Sacramento, 
net,  $50,000— net  income  per  annum,  $203,428.24;  interest  on  $1,000,000  bonds,  $60,000. 

General  Balance  Sheet,  January  1,  1899. 


Plant  Investment $3, 922,179  38 

Stock  in  Subsidiary  Co 284,736  26 

Accounts  Receivable 25,906  13 

Cash  on  Hand : 10,551  92 


Total    Assets $4,243,373  69 


Capital  Stock  fully  paid  (par,  $50) $2,000,000  00 

Bonds    Outstanding 1,000,000  00 

Due    on   Operating     Expenses     and     New 

Construction    61,652  76 

Surplus 1,181,720  93 


Total   Liabilities $4,243,373  6) 


Funded  debt  consists  of  consolidated  mtge.  6  p.  c.  30-yr.  $1,000  gold  bonds  due  July  1,  1923,  interest 
Jan.  1  and  July  1,  at  office  of  the  trustee,  Farmers'  Loan  and  Trust  Co.,  New  York,  N.  Y.  Authorized  issue 
of  consols,  $1,500,000;  of  which  $522,000  (Nos.  1  to  522)  are  deposited  with  the  trustee  to  retire  a  like  amount 
of  6  p.  c.  20-yr.  prior  lien  bonds,  due  1910,  interest  April  and  Oct. ;  $478,000  (Nos.  523  to  1,000  inclusive)  are 
issued  and  listed  on  the  New  York  Stock  Exchange,  and  the  remainder,  $500,000  (Nos.  1,001  to  1,500),  are 
reserved  for  future  use.  Dividends  to  the  amount  of  $1,239,358.79  have  been  paid  by  this  company. 

Directors. — Not  reported.  Officers:  Warner  Van  Norden,  Pres. ;  William  Dowd,  Vice-Pres. ;  Warner 
M.  Van  Norden,  Sec.,  45  Cedar  St.,  New  York,  N.  Y. ;  Charles  Van  Norden,  Resident  Director  for  California, 
Auburn,  Cal.  New  York  Office,  45  Cedar  St. 

scunlji  rd  Rope  and  Twine  Co.— Incorp.  Nov.  1,1896,  under  the  laws  of  the  State  of  New  Jersey 
as  successor  to  the  United  States  Cordage  Co.  in  pursuance  of  the  plan  of  reorganization  published  on  page 
1407  of  the  Manual  for  1895.  The  Reorganization  Committee  conveyed  to  this  company  such  mills  and  prop- 
erty of  the  United  States  Cordage  Co.  having  ample  capacity  to  supply  all  legitimate  demands,  as  were  found 
to  be  suitable  for  the  business  of  the  Standard  Rope  and  Twine  Co.,  and  in  which  its  manufacturing  operations 
can  be  concentrated  and  carried  on  at  a  minimum  cost. 

The  following  properties  have  been  transferred  to  the  Standard  Rope  and  Twine  Co.,  and  are  covered 
by  a  1st  mortgage  executed  by  such  company  to  the  Manhattan  Trust  Co.,  and  a  consol.  mtge.  executed  to  the 
Central  Trust  Co.,  as  trustees,  viz.:  the  Waterbury  Mill,  Brooklyn,  N.  Y. ;  the  Lawrence  Rope  Works,  Brook- 
lyn, N.  Y. ;  the  Sewall  &  Day  Mill,  Boston,  Mass.;  the  Elizabethport  Cordage  property,  Elizabethport,  N.  J. 
In  addition  the  mortgages  cover  and  the  company  owns  the  Pearson  Mill,  which  was  not  under  the  former 
mortgage  of  the  U.  S.  Cordage  Co.,  but  purchased  after  it  was  executed,  and  on  all  of  which  properties  no 
other  liens  exist.  The  available  assets  remaining  in  the  hands  of  the  Reorganization  Committee,  or  the  net 
proceeds  of  same,  will  be  transferred  or  paid  over  to  the  Standard  Rope  and  Twine  Co.  on  the  completion 
of  the  reorganization.  These  arc:  the  Tucker  &  Carter  Mill,  Brooklyn,  N.  Y. ;  the  Wm.  Wall's  Sons  Mill, 
Brooklyn,  N.  Y. ;  the  Donnell  Mill,  Bath,  Me.;  the  Rinek  Mill,  Eastoh,  Pa.;  the  Hanover-Mill,  York  Co.,  Pa.; 
Suffolk  Mill,  Boston,  Mass. ;  Victoria  Mill,  Dayton,  Ky. ;  Xenia  Mills,  Xenia,  O. ;  Miamisburg  Mills,  Miamis- 
burg,  O. ;  Boston  Cordage  Co.,  Boston,  Mass.;  Standard  Cordage  Co.,  Boston,  Mass.;  New  Bedford  Cordage 
Co.,  New  Bedford,  Mass.;  the  Field  Cordage  Co.,  Xenia,  O. ;  the  Ohio  Cordage  Co.,  Xenia,  O. ;  the  Middle- 
town  Twine  Co.,  Middletown.  O.  All  of  these  properties  are  free  and  clear  of  litigation  or  encumbrance,  ex- 
cept the  Tucker  &  Carter  Mill,  which  has  a  disputed  mortgage  of  $250,000. 

Operations,  year  ending  July  31,  1898. — Merchandise  on  hand,  Aug.  1,  1897,  $986,987;  purchases,  raw 
material,  $1,506,564;  mill  cost,  production,  maintenance,  taxes  and  insurance,  $682,200;  improvement  and  con- 
struction, $62,566;  merchandise  insurance,  freight  and  express,  cartage,  storage  and  labor,  discounts  and  al- 
lowances, $206,596;  sales  department  expenses,  branches,  travelling,  advertising,  telegraph,  telephone,  etc., 
expenses,  $158,384;  New  York  office,  administration  and  general  expenses,  $118,822;  paid  interest  on  1st 
mtge.,  $177,300;  balance,  $233,563— total,  $4,132,982.  Contra:  Merchandise  on  hand,  July  31,  1898,  $1,032,864; 
proceeds  of  sales,  $3,100,118— total,  $4,132,982. 

Statement  of  Current  Assets  and  Liabilities,  Aug.  1,  1898. — Liabilities:  Bills  payable  and  accounts 
payable  (liquidated  since  Aug.  1),  $366,338;  balance,  excess  of  assets,  $1,601,574— total,  $1,967,912.  Assets: 
Cash,  $220,024;  sinking  fund,  $29,550;  accounts  and  bills  receivable,  $489,075;  merchandise,  $1,229,263— total, 
$1,967,912. 

Financial  Statement,  Aug.  1,  1898.— Capital  stock  ($100  shares),  $12,000,000.  Funded  debt— 1st  mtge. 
6  p.  c.  50-yr.  $1,000  gold  bonds,  dated  Aug.  1,  1896,  interest  Feb.  1  and  Aug.  1,  $2,955,000;  consol.  mtge.  5  p. 
c.  50-yr.  $1,000  gold  bonds,  due  Aug.  1,  1946,  $7,500,000— total  stock  and  bonds,  $22,455,000. 

The  1st  mtge.  bonds  are  redeemable  at  105  and  accrued  interest,  and  are  secured  by  mortgage  dated  Aug. 
1,  1896,  to  the  Manhattan  Trust  Co.,  as  trustee,  covering  all  the  real  estate,  mills,  machinery  and  property 
which  by  due  and  proper  deeds  of  conveyance  were  conveyed  to  this  company  under  and  in  pursuance  of  the 
agreement  and  plan  of  reorganization  of  the  United  States  Cordage  Co.  Said  mortgage  provides  for  payment 
of  one  per  cent,  annually  upon  the  principal  of  the  bonds  outstanding  for  the  year  ending  July  30,  1897,  and 
for  each  year  thereafter,  as  a  sinking  fund  for  the  redemption  of  said  bonds.  Since  Aug.  1,  $43,000  of  these 
bonds  have  been  purchased  for  sinking  fund,  leaving  outstanding  $2,912,000. 

The  consol.  mtge.  bonds  are  secured  by  mortgage,  dated  Aug.  1,  1896,  to  the  Central  Trust  Co.,  New 
York,  as  trustee,  covering  all  the  real  estate,  mills,  machinery  and  property,  which  by  due  and  proper  deeds 
of  conveyance  were  conveyed  to  this  company  under  and  in  pursuance  of  the  agreement  and'  plan  of  reorgani- 
zation of  the  United  States  Cordage  Co.,  subject  to  the  $3,000,000  1st  mortgage,  hereinbefore  described. 

Said  mortgage  provides  that  the  holders  of  the  bonds  issued  thereunder  shall  receive  interest  at  the  rate 
of  5  p.  c.  in  any  year,  payable  from  profits,  if  earned,  prior  to  any  dividend  upon  the  stock,  and  not  other- 
wise, which  interest  shall  be  non-cumulative.  Provided,  however,  that  in  any  year  in  which  a  dividend  of 
2  p.  c.  per  annum  shall  be  declared  and  paid  upon  the  stock  of  the  company  there  shall  be  paid  upon  such 
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consolidated  bonds  from  the  profits  of  the  company  for  such  year,  if  such  profits  shall  justify  the  same,  in 
addition  to  interest  at  5  p.  c.,  as  above  provided,  an  amount  not  to  exceed  2^  p.  c.,  provided  the  unpaid 
interest  in  arrear  on  said  bonds  shall  equal  such  amount,  and  if  not,  then  to  the  amount  of  such  interest  as 
may  be  so  in  arrear.  The  mortgage  provides  that  the  bonds  issued  thereunder  are  redeemable  at  par  and 
accrued  interest  at  any  time  before  maturity  at  the  option  of  the  company;  also  that  the  holders  thereof  shall 
be  entitled  to  vote  at  any  meeting  of  the  stockholders  of  the  company,  and  of  the  holders  of  bonds  of  said  series 
as  therein  provided. 

Directors. — Vincent  P.  Travers,  William  Barbour,  W.  R.  Potts,  Sumner  R.  Stone,  John  Kean,  A.  R. 
Turner,  Jr.,  John  M".  Forbes,  John  N.  Kenney,  J.  C.  Reiff.  Officers:  Vincent  P.  Travers,  Pres. ;  A.  R.  Turner, 
Jr.,  Vice-Pres. ;  John  M.  Forbes,  Sec.  &  Treas.,  New  York,  N.  Y.  General  Office,  287  Broadway,  New  York,  N.  Y. 

Street  Railway  and  Illuminating:  Properties.— Organized  in  1893  to  provide  means  for 
the  General  Electric  Co.  to  fund  its  floating  debt,  its  stock  having  been  offered  to  the  General  Electric  stock- 
holders. It  is  estimated  that  the  securities  received  from  the  General  Electric  Co.  (aggregating  $12,188,266.98) 
would  give  an  annual  income  of  about  $400,000.  According  as  these  securities  are  liquidated,  the  proceeds 
are  applied  to  cancellation  of  the  principal  of  the  preferred  stock  drawn  for  payment  at  a  premium.  On 
the  full  cancellation  of  the  preferred  stock,  the  remaining  assets  will  go  to  the  benefit  of  the  common  stock. 
The  trust  agreement"  provides  that  the  trust  shall  run  10  years.  (See  General  Index  for  statement  of  the 
General  Electric  Co.) 

Income  Cash  Account,  year  ending  Aug.  2,  1898. — Receipts:  Interest  on  bonds,  $70,446.48;  on  notes. 
$21,374.06;  dividends  on  stock,  $17,253.25;  sundries,  $1,829.48— total,  $110,903.27.  Paid  dividends  on  1,929 
preferred  shares  (Feb.  1,  1898,  3  p.  c.),  $5,787;  expense  of  management  (including  cost  of  selling  such  se- 
curities as  were  sold),  $34,051.15;  paid  accrued  interest  on  preferred  shares  bought  and  retired,  $5,341.11 — 
total,  $45,179.26.  Balance,  surplus,  $65,724.01;  surplus  forward,  $31,675.24;  total  surplus,  $97,399.25. 

Principal  Cash  Account,  Aug.  2,  1898. — Received  from  sale  of  various  securities,  $983,206.28;  balance 
brought  forward,  $4,504.52— total,  $987,710.80.  Contra:  Paid  for,  4,129  shares  of  preferred  stock  bought  in 
and  retired  at  an  average  price  of  $110  per  share,  $454,190;  distributions  to  common  stock  (Feb.  9,  1898,  $3 
per  share;  July  30,  1898,  $4  per  share),  $315,000;  advanced  to  various  companies  and  paid  in  purchase  of  ad- 
ditional securities  in  sundry  companies,  advances  and  purchases  being  necessary  for  the  protection  of  exist- 
ing interests,  $186,103.71;  balance  carried  forward,  $32,417.09— total,  $987,710.80. 

Security  Account,  Aug.  1,  1898.— Securities  held  by  trustees  Aug.  2,  1897,  at  par  (bonds,  $1,763,100; 
stocks,  $2,880,860.36;  notes,  $492,193.46;  miscellaneous,  $21,801.72),  $5,157,955.54;  securities  received  from 
various  sources  by  purchase,  against  advances  made,  or  exchange  of  one  security  for  another,  $904,193 — total, 
$6,062,148.54.  Contra:  Par  value  of  securities  sold,  paid  or  otherwise  disposed  of,  $1,838,158.65;  securities 
now  held  by  trustees  at  par  value  (bonds,  $972,100;  stocks,  $2,882,960.36;  notes,  $365,713.03;  miscellaneous, 
$3,216.50),  $4,223,989.89— total,  $6,062,148.54. 

Financial  Statement. — Capital  stock — common,  45,000  shares;  preferred  (originally,  $4,500,000),  outstand- 
ing, none.  Distributions  of  $3  per  share  were  made  on  common  stock,  Feb.  and  July,  1898.  Registrars  of 
stock:  American  Loan  and  Trust  Co.,  Boston,  Mass.,  and  State  Trust  Co.,  New  York,  N.  Y.  Transfer 
Agents:  Old  Colony  Trust  Co.,  Boston,  Mass.,  and  Central  Trust  Co.,  New  York,  N.  Y. 

Trustees. — Samuel  Spencer,  Charles  E.  Cotting,  Edwin  Packard,  C.  S.  Tuckerman,  Frank  G.  Webster. 
Officers:  Charles  E.  Cotting,  Chairman;  C.  S.  Tuckerman,  Sec.;  Geo.  W.  Davenport,  Asst.  to  Trustees,  Boston, 
Mass.  General  Office,  Exchange  Building,  Boston,  Mass. 

Sunday  Creek  Coal  Co. — Incorp.  Sept.  2,  1879,  under  laws  of  Ohio,  and  reorganized  under  pres- 
ent management  Jan.  20,  1885,  for  the  purpose  of  mining  and  marketing  mineral  coal,  manufacturing  coke, 
etc.  For  detailed  description  of  the  company's  property  see  Manual  for  1895. 

At  the  beginning  of  the  year  1888  this  company  acquired  by  purchase  all  the  property,  real  and  per- 
sonal, previously  owned  by  the  Ohio  Central  Coal  Mining  Co. 

The  output  of  coal  during  the  past  ten  years  has  been  as  follows:  1888,  585,103  tons;  1889,  581,501  tons; 
1890,  557,458  tons;  1891,  619,988  tons;  1892,  648,173  tons;  1893,  646,703  tons;  1894,  468,960  tons;  1895,  510,411 
tons;  1896,  462,815  tons;  1897,  414,882  tons;  1898,  489,675  tons. 

Statement  of  Business,  year  ending  Dec.  31,  1898. — Gross  earnings  from  all  sources,  $394,425.65.  Cost  of 
489,675  tons  of  coal  mined,  '$318,778.24.  Net  earnings,  $75,647.41.  Payments:  Interest  on  bonds,  $24,000; 
other  interest  and  discount,  $5,674.05;  taxes,  $7,527.92— total,  $37,201.97.  Net  income,  $38,445.44. 

Income  Account,  year  ending  Dec.  31,  1898.— Balance,  Dec.  31,  1897,  $45,912.55;  net  income  for  1897  (as 
above),  $38,445.44 — total,  $84,357.99.  Deduct:  Reinvestments  (betterments  to  houses  and  real  estate),  $13,- 
751.96;  worthless  accounts  and  bills  receivable,  $35,407.15;  sinking  fund  for  1897  (2  cents  per  ton  on  347,957 
tons  royalty  coal),  $6,959.14;  dividends  (\l  p.  c.  on  preferred  stock,  paid  Feb.  15,  1898),  $22,500— total,  $78,- 
618.25.  Balance,  surplus,  Dec.  31,  1898,  $5,739.74. 

General  Balance  Sheet,  December  31,  1898. 


Investment  Account,  Dec.  31,  1896 $3,923,527  21 

Treasury  Stock  (Common) 250,000  00 

Supplies  on  Hand 880  00 

Bills   Receivable 52,327  92 

Bonds  in  Sinking  Fund  (inc.  Premium)..  22,154  66 

Accounts  Receivable 334,043  87 

Cash   26,902  47 

Connor's  Point  Dock 182,820  00 


Total    Assets $4,792,656  13 


Preferred  Stock $1,500,000  00 

Common    Stock 2.500,000  00 

Bills   Payable 26,227  75 

Accounts    Payable 159,626  93 

First    Mortgage    Bonds 400.00000 

Sinking  Fund 27,534  50 

Reinvestm'ts  Dec.  1,  1887,  to  Dec.  31,  1898      173,527  21 
Income    5,739  74 


Total   Liabilities $4,792,656  13 


Financial  Statement,  Dec.  31,  1898. — Capital  stock — preferred  (entitled  to  5  p.  c.  dividends  before  com- 
mon stock  can  receive  dividends),  $1,500,000;  common,  $2,250,000— total  stock  (par,  $100),  $3,750,000.  Funded 
debt,  $400,000  1st  mtge.  6  p.  c.  20-yr.  $1,000  gold  coupon  (with  privilege  of  registration)  bonds,  due  Dec.  1, 
1912,  interest  June  and  Dec.,  at  office  of  Samuel  D.  Davis  &  Co.,  40  Wall  St.,  New  York.  These  bonds  were 
issued  for  refunding  the  $200,000  Ists,  due  Dec.  1,  1892,  and  for  purchase  of  docks  at  West  Superior,  costing 
$182,000.  They  are  a  mortgage  on  the  entire  property,  valued  at  $1,250,000,  and  have  a  sinking  fund  of  2  cents 
per  ton  on  all  the  royalty  coal  mined  after  Jan.  1,  1895,  under  the  provision  of  which  the  bonds  are  subject 
to  redemption  at  105  and  interest  by  purchase  or  drawing.  Under  the  laws  of  Ohio  stockholders  are  in- 
dividually liable  for  debts  of  company  equal  to  par  value  of  their  holdings.  Trustee  of  bonds:  Central  Trust 
Co.,  New  York,  N.  Y. 

Directors.— Samuel  B.  Davis,  Chas.  B.  Van  Nostrand,  New  York,  N.  Y. ;  J.  S.  Morton,  G.  W.  Bright,  J. 
F.  Stone.  Officers:  J.  S.  Morton,  Pres.;  G.  W.  Bright,  Vice-Pres.;  J.  E.  Martin,  Sec.;  J.  F.  Stone,  Treas.  & 
Aud.  General  Office,  Columbus,  O. ;  New  York  Office,  36  Wall  St. 

Swift  &  Co. — Organized  in  April,  1885,  and  succeeded  to  the  packing  business  of  G.  F.  Swift.  The 
company  now  has  packing  plants  at  the  Union  Stock  Yards,  Chicago,  and  at  Omaha,  Kansas  City,  St.  Louis,  St. 
Joseph  and  St.  Paul,  and  has  branch  houses  for  the  distribution  of  its  goods  in  nearly  every  city  in  the  United 
States. 
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Operations,  year  1898.— Distributive  sales,  $150,000,000.  Live  stock  purchased  and  handled:  Cattle, 
1,437,844;  sheep,  2,658,951;  hogs,  3,928,659. 

Among  products  manufactured  during1  the  year  were:  Wool,  6,472,857  Ibs. ;  neatsfoot  oil,  3,888,983 
Ibs. ;  glue,  5,487,540  Ibs.;  butterine,  8,116,338  Ibs.;  tallow  and  grease,  26,009,453  Ibs.;  oil,  61,635,047  Ibs.; 
lard,  196,244,585  Ibs.;  hides,  90,079,748  Ibs.;  fertilizer,  86,226,586  Ibs.  During  the  year  the  company  paid 
for  labor  $6,373,109.53;  dividends  paid  during  the  year  were  $882,028.50. 

General  Balance  Sheet,  December  31,  1898. 


Real  Estate  and  Permanent  Fixtures $8,679,682  18 

Sundry  Stocks  and  Bonds 1,967,214  37 

Horses,   Wagons  and  Harness 71,09687 

Various  Investments 4,111,308  26 

Products  on  Hand 8,313,989  58 

Equity  over  Amount  Drawn  on  Consign- 
ments     1,695,209  37 

Accounts    Receivable 3,944,560  55 

Unexpired  Insurance  Premiums 56,515  10 

Cash  on  Hand  and  in  Banks 933,786  12 


Total    Assets $29,773,362  40 


Capital  -Stock $15,000,OCO  03 

Bonds    Outstanding 2,500,000  00 

Bills   Payable '. 7,861,825  00 

Accounts    Payable 1,316,303  02 

Due  Swift  &  Co.'s  Connections 2,017,916  60 

Surplus   1,077,317  78 


Total   Liabilities $29,773,362  40 


Funded  debt  consists  of  1st  mtge.  6  p.  c.  bonds,  due  1910,  but  redeemable  at  105  and  accrued  interest 
on  any  interest  day  after  Jan.  1,  1900,  interest  Jan.  and  July,  at  the  American  Trust  and  Savings  Bank,  Chi- 
cago, 111.,  or  at  the  National  Bank  of  Republic,  New  York,  N.  Y. 

At  the  annual  meeting  held  Jan.  5,  1899,  the  capital  stock  was  increased  to  $20,000,000,  the  $5,000,000 
additional  stock  to  be  offered  at  par  to  the  stockholders  of  the  company.  The  company  pays  dividends  at 
the  rate  of  7  p.  c.  per  annum. 

Directors.— G.  F.  Swift,  L.  F.  Swift,  E.  F.  Swift,  L.  A.  Carton,  Chicago,  111.;  E.  C.  Swift,  Boston, 
Mass.;  Herbert  Barnes,  New  Haven,  Ct.;  John  R.  Redfield,  Hartford,  Ct.  Officers:  G.  F.  Swift,  Pres.,  Chi- 
cago, 111.;  E.  C.  Swift,  1st  Vice-Pres.,  Boston,  Mass.;  L.  F.  Swift,  2d  Vice-Pres. ;  L.  A.  Carton,  Treas. ;  D. 
E.  Hartwell,  Sec.,  Chicago,  111.  General  Office,  Union  Stock  Yards,  Chicago,  111. 

Tennessee  Coal,  Iron  and  RR.  Co. — Incorp.  by  special  Act  of  the  Legislature  of  Tennessee  in 
1860,  under  the  name  of  the  Tennessee  Coal  and  RR.  Co.;  charter  amended  in  Sept.,  1881,  and  name  changed 
to  the  existing  title.  On  Sept.  13,  1881,  it  purchased  the  property  of  the  Sewanee  Furnace  Co.,  and  on  Feb. 
1,  1882,  purchased  the  property  of  the  Southern  States  Coal,  Iron  and  Land  Co.  (Limited) ;  the  properties  of 
those  companies  thereby  being  merged  into  this  company.  On  Sept.  20,  1886,  it  absorbed  the  Pratt  Coal  and 
Iron  Co.,  and  in  Sept.,  1892,  the  Cahaba  Coal  Mining  Co.,  the  Excelsior  Coal  Mining  Co.  arid  the  De 
Bardeleben  Coal  and  Iron  Co.  A  majority  of  the  capital  stock  of  the  Ensley  Land  Co.  (incorp.  1887)  is 
owned  by  this  company.  The  company's  railroad  property  has  been  sold  to  the  Louisville  and  Nashville  RR. 
Co.  and  Southern  Ry.  Co.,  jointly,  for  $1,100,000  in  cash,  and  was  delivered  to  the  purchasers  on  May  27,  1899. 

The  business  of  the  company  is  the  mining  of  iron  ore,  making  pig  iron,  mining  coal,  and  making  coke 
for  use  in  converting  this  ore  into  pig  iron,  and  for  the  market. 

Profit  and  Los*  Account,  year  ending  December  31,  1898. 


Balance  Brought  Forward  from  Last  Year.  .$127,923  95 
Interest  Accrued  and  Paid  1898.$413,372  38 
Int.  Accrued,  but  not  yet  Due.  203,061  67—  616,434  05 
Premiums  Paid  on  Bonds  Bought  for  Sink- 
ing Funds 763  08 

Loss  Realized  upon  Sale  of  Lot  in  Colum- 
bus,  Miss 534  60 

Payment  to  U.  S.  Government 
to  Perfect  Title  to  Higgin- 
botham  Lands,  and  Expenses 

of  Litigation $19,630  52 

Less — 

Amount  Charged  to  Robin- 
son Mining  Co.  as  its  Pro- 
portion    2,911  50—  16,719  02 

Relining  Account  No.  2  Furnace,  Oxmoor..       2,958  34 

Relining  Account  Cowan  Furnace 5,998  83 

Balance    97,051  58 


Total    $868,383  45 


Profit  upon  Mining  and  Manufacturing 
Transactions  for  the  Year  1898 $823,383  45 

Profit  upon  the  Purghase  of  a  three-quarter 
Interest  in  Robinson  Mining  Co 45,000  00 


Total    $868,383  45 


Profits  of  the  fiscal  year  are  derived  from  the  following  sources:  Pratt  mines,  $243,516.70;  Blocton 
mines,  $69,623.18;  Blue  Creek  mines,  $62,788.43;  Tracy  City  mines,  $20,774.08;  Whitwell  mines,  $21,616.96; 
Alice  furnace,  $52,293.12;  Ensley  furnaces,  $130,414.65;  Bessemer  furnaces,  $197,430.38;  Oxmoor  furnace,  $13,- 
425.49;  South  Pittsburgh,  $11,500.46— total,  $823,383.45. 

General  Balance  Sheet,  December  31, 1898. 


Land    Account. $20,703,254  55 

Permanent  Investments 9,240,923  80 

Stocks  and  Bonds  of  Other  Companies...  121,257  28 

Treasury  Bonds  (see  below) 329,000  00 

Sundry  Debtors  on  Open  Account  (net).  891,907  31 

Inventory    Account 664,001  46 

Cash    Items 181,984  18 

Suspense  Accounts 254,413  36 


Total    Assets $32,386,741  94 


Common  Stock  (par,  $100) $20,000,000  00 

Preferred  Stock  (par,  $100) 1,000,000  00 

Bonded  Debt  (see  below).  .$9,695,000  00 
Less    Bonds,     Cash     and 

Securities       held       in 

Sinking   Fund 515,00216—  9,179,99784 

Bills   Payable 958,051  00 

Accrued  Interest  not  yet  Due 203,061  67 

Sundry    Creditors 874,841  44 

Outstanding  Orders  for  Merchandise 7,320  87 

Reserve  Funds 66.417  54 

Profit  and  Loss 97,051  58 


"Treasury  Bonds  "    in   above  balance  sheet  consist   of 
Cahaba  Coal  Mining  Co.  bonds— total,  $329,000. 


Total   Liabilities $32,386,741  94 

,000   Birmingham   Div.   bonds,    and   $83,000 
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Statement  of  funded  debt,  Dec.  31,  1898: 


DESCRIPTION  OF 
BONDS. 

DATE  op 

INTEREST. 

Outstand- 
ing. 

Assets   in    Sink- 
ing Funds  Avail- 
able for  Bond 
Redemption. 

Net  Re 
maininp 
Liabilitj 

9 

tfi 

02 
t-H 

Maturity. 

& 
% 

When  Pay- 
able. 

Where  Payable. 

Cash 
and 
Bonds. 

Stock 
and 
Land 

Notes. 

Consolidated  Mtge  
So.     Pittsburgh      Pur- 

1881 

1882 

1883 
1882 

Nov.    1,   1901 

Feb.     1,  1902 

Nov.     1,  1903 
1894-1902 
1904 

Feb.     1,  1910 

Jan.     1,  1917 
Jan.      1,  1917 
Dec.     1,  1922 

6 

6 

7 

7 
7 

6 

6 
6 
6 

May  &  Nov. 

Feb.  &  Aug. 

May  &  Nov. 
Apr.  &  Oct. 
Apr.  &  Oct. 

Feb.  &  Aug. 

Jan.  &  July 
Apr.  &  Oct. 
June  &  Dec. 

$ 

5,000 

120,000 

628,000 
300,000 
400,000 

2,  371,  000 

3,632,000 
1,254,000 
985,000 

$• 

5,21'., 

143 

215,829 

$ 

$ 
*    * 

119,8; 

412,1' 
300,0( 
400,(K 

2,370,4 

3,370,71 
1,222,21 
984,91 

Fourth  Nat.  Bank,  N.  Y. 
Hanover  Bank,  N.  Y  

Pratt  Coal  and  Iron  Co. 
1st  Mt^e 

Alice  Fur.  Co  istMt.. 

Merch.  Nat.  B'k.,  Cin.,  O. 
Hanover  Nat.  Bank,  N.  Y. 

U                    U                     t(                 (1 

Fourth  Nat.  Bank,  N.  Y. 

it                     U                    U                       (1 

De  Bardeleben  C.  &  I. 

1890 

188? 
1887 
1892 

581 

3,5r,c 

31,800 

ICO 

Birmingham  Div.  Con- 
sol.  Mtge  

257,748 

Tenn.  Div.  Gold  Bonds 
CahabaC.MVglstM. 

Totals  

9,695,000 

257,254 

257,748 

9,179,0 

Recapitulation.— Gross  amounts  issued,  $12,198,000.  Less  cancelled,  $2,253,000;  alive  in  sinking  funds, 
$250,000 — leaving  actually  outstanding  against  the  company  (including  all  treasury  bonds  when  sold),  $9,695,- 
000.  Less  in  hands  of  trustees-  N.,  C.  &  St.  L.  Ry.  bonds,  $25,000;  Birmingham  Div.  scrip,  $331;  Ensley 
Land  Co.  stock,  $257,417;  Alice  Furnace  Co.  bonds,  $214,000;  cash,  $18,254— total,  $515,002.  Net  remaining 
liability,  $9,179,998. 

Fixed  charges  to  be  paid  cash  out  of  pocket,  1899. — Interest  6  p.  c.  on  $8,617,000,  $517,020;  7  p.  c.  on 
$1,328,000,  $92,960— total,  $609,980.  Sinking  funds  (Birmingham  Div.,  $40,000;  Teim.  Div.,  $21,000;  De  Bardele- 
ben series,  $30,000;  Cahaba  series,  $25,000),  $116,000.  Total  interest,  $725,980;  less  interest  received  on  N.,  C. 
&  St.  L.  bonds,  $1,500;  on  Cahaba  bonds  in  treasury,  $4,980;  Birmingham  Div.  bonds  in  treasury,  $14,760 — 
total,  $21,240.  Net  fixed  charges,  $704,740,  or  $58,728  per  month. 

Interest  chargeable  against  Profit  and  Loss  in  1899.— 6  p.  c.  on  $8,367,000,  $502,020;  7  p.  c.  on  $1,114,000, 
$77,980— total,  $580,000.  Less  interest  6  p.  c.  on  $25,000  N.,  C.  &  St.  L.  RR.  bonds,  $1,500;  6  p.  c.  on  treas- 
ury bonds,  Cahaba  and  Birmingham  Div.,  $19,740— total,  $21,240.  Net  interest  chargeable,  $558,760,  or  $46,563 
per  month. 

The  consol.  6s  of  1901  are  also  exchangeable  at  par  for  N.,  C.  &  St.  L.  Ry.  6  p.  c.  bonds  held.by  the 
Central  Trust  Co.  Of  the  Alice  Furnace  bonds,  $214,000  are  in  the  Pratt  sinking  fund. 

In  addition  to  the  Birmingham  Div.  bonds  outstanding,  a  sufficient  amount  is  reserved  to  retire  the 
Pratt  and  Alice  issues  at  maturity.  The  Alice  issue  was  redeemed  March  1,  1899,  and  Birmingham  Div.  bonds 
were  issued  in  place  thereof.  The  prior  bonds  on  the  Tennessee  portion  of  the  property  are  mostly  refunded 
into  the  Tennessee  Div.  bonds,  due  1917.  The  Birmingham  Div.  bonds  are  secured  on  all  the  property 
of  the  Birmingham  (Ala.)  Division  (formerly  the  Pratt  Coal  and  Iron  Co.),  and  are  also  secured  on  all  the 
property  of  the  company  in  the  State  of  Tennessee,  but  subordinate  to  the  Tennessee  Div.  mtge.  bonds  dated 
Jan.  1,  1887.  The  Tennessee  Div.  bonds  are  similarly  secured  by  a  2d  mortgage  on  the  Alabama  property. 
A  sinking  fund  of  1  p.  c.  has  been  provided  on  the  Birmingham  Div.  and  1J  p.  c.  on  Tennessee  Div.  bonds. 
The  authorized  amount  of  De  Bardeleben  bonds  assumed  by  the  T.  C.,  I.  &  RR.  Co.,  under  the  terms  of  pur- 
chase, is  $3,000,000,  of  which  $400,000  are  held  in  trust  for  the  Eureka  Co.  bonds.  These  $400,000  bonds  have 
been  issued  since  Dec.  31,  1898.  Sinking  fund  retires  $30,000  of  the  De  Bardeleben  bonds  annually. 

Directors  (1899). — Jas.  T.  Woodward,  Albert  B.  Boardman,  E.  R.  Chapman,  Benjamin  F.  Tracy,  O.  H. 
Payne,  Walter  S.  Gurnee,  Walter  S.  Gurnee,  Jr.,  John  G.  Moore,  Cord  Meyer,  D.  J.  McComb,  William  Bar- 
bour,  Jas.  Henry  Smith,  E.  C.  Benedict,  New  York,  N.  Y. ;  N.  Baxter,  Jr.,  A.  M.  Shook,  Nashville,  Tenn.; 
Augustine  T.  Smythe,  Charleston,  S.  C. ;  J.  Bowron,  Birmingham,  Ala.  Officers:  N.  Baxter,  Jr.,  Pres.,  Nash- 
ville, Tenn.;  J.  Bowron,  1st  Vice-Pres.,  Birmingham^  Ala.;  A.  M.  Shook,  2d  Vice-Pres.,  Nashville,  Tenn. ; 
G.  B.  McCormack,  Gen.  Mgr. ;  John  F.  Fletcher,  Jr.,  Sec.  &  Asst.  Treas. ;  Jas.  Bowron,  Treas.,  Birmingham, 
Ala.  General  Office,  Birmingham,  Ala. 

Terminal  RR.  Association  of  St.  L/oiiin. — Consolidation  of  the  Union  Ry.  and  Transit  Cos. 
and  the  Terminal  RR.  of  St.  Louis.  It  is  composed  of  and  controlled  by  the  Cleveland,  Cincinnati,  Chicago  and 
St.  Louis,  the  Louisville  and  Nashville,  the  Missouri  Pacific,  the  Wabash,  the  Baltimore  and  Ohio  Southwestern 
and  the  St.  Louis,  Iron  Mountain  and  Southern,  and  provision  is  made  in  the  agreement  of  association  for 
admitting  other  lines.  In  addition  to  the  property  acquired  by  the  consolidation  (see  Manual  for  1890),  the 
company  also  purchased  the  properties  of  the  Union  Depot  Co.  of  St.  Louis,  together  with  those  in  East  St. 
Louis  held  under  lease  by  the  St.  Louis  Bridge  Co.  The  company  on  Oct.  10,  1889,  also  acquired  from  the 
Missouri  Pacific  and  the  Wabash  the  lease  of  the  St.  Louis  bridge  and  tunnel.  All  these  consolidated  prop- 
erties are  operated  under  one  management.  On  Sept.  1,  1894,  the  new  Union  Station  was  opened  for  traffic. 
Contracts  running  10  years  are  in  effect  by  which  the  tenant  lines  lease  the  station  for  $325,000  per  an- 
num and  all  expenses  of  maintenance  and  operation.  The  entire  capital  stock  of  the  East  St. 'Louis  Electric 
St.  RR.  Co.  was  purchased  by  this  company  at  a  cost  of  $212,100,  and  the  property  taken  over  and  operated 
on  March  1,  1897. 

Motive  Power  and  Machinery. — Locomotives  (owned),  25;  fiat  cars  (owned),  55;  drovers'  cabooses,  3; 
c-oaches,  10;  box  cars,  4;  flat  car,  1;  other  vehicles,  4. 

Operations,  year  ending  Dec.  31,  1898.— Tons  of  freight  moved  (east,  1,487,597;  west,  2,362,843),  3,850,- 
4<0.  Passengers  carried  (free,  236,941;  other,  1,404,324),  1,641,265.  Cars  moved — loaded  freight  cars  (east, 
K'!i,S.">9;  west,  124,271),  234,130;  empty  freight  ears,  15(1,411;  passenger,  128,421;  baggage,  mail  and  express 
cars,  51,852;  construction  and  free  curs,  8,812— total  cars,  579,659,  being  an  average  of  1,588  cars  per  day,  as 
against  1,407  in  1S97, 
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Income  Account,  Year  ending  December  31,  1898. 


Conducting    Transportation.  .$280,437  78 

Motive  Power 169,353  89 

Maintenance  of  Cars 34,869  43 

Maintenance  of  Way 50,557  42 

Maintenance    of    Bridge    and 

Tunnel    '. 16,872  40 

Upper  Roadway  Expenses 33,101  66 

General  Expenses  and  Taxes.  149,093  63—   $734,286  21 
Net   Earnings 1,263,467  25 


$1,997,753  40 


Interest  on  1st  Mtge.  Bonds. $315,000  00 

Interest  on  1st  Con.  Mtge. 
Bonds  225,000  00 

Interest  on  Loans,  Real  Es- 
tate, Notes  and  Bonds 37,822  66 

Rental  of  St.   Louis  Bridge..  591,900  00 

Rental  of  Tunnel  RR.  of  St. 
Louis  75,000  00 

Rental  of  Leased  Property...     86,980  76- $1,331, 703  42 

Improvement   Account 43,679  98 

Balance   681,849  14 


Total    $2,057,232  54 


Freight    Tolls $1,064,851  71 

Passenger    Tolls 324,12672 

Mail  Tolls 50,000  00 

Express  Tolls 59,181  75 

Upper  Roadway  Tolls 224,765  12 

Rent    Earnings 81,911  47 

Miscellaneous  Earnings 26,83579 

Switching    Earnings 166,08090 


$1,997,753  4u 


Net  Earnings $1,263,467  25 

Rental  Union  Station  Prop- 
erty          327,007  48 

Interest  on  Deposits 1,178  87—  $1, 591,653  60 

Dividend  on  Stock  Owned '20,160  00 

Balance,  Dec.  31,  1897 445,418  94 


Total    $2,057,232  54 


General  Balance  Sheet,  December  31, 1898. 


Property  and  Franchises.. $6,441, 200  00 

Real    Estate 1,665,116  60 

Construction,   General 3,327,584  74 

Construction,  E.  Belt  Lin;?        65,900  41 

Construction,  W.  Belt  Line      528,628  76— $12,028,430  51 

Stocks  Owned 1,326,500  00 

Cash  on  Hand $52,320  63 

Cash  in  Transitu 355,205  96 

Cash     in    Hands     of    Fiscal 
Agents   11.875  00—       419,401  59 

Amount  Due  by  Agents  and  Collectors..          38,262  52 

Am't  Due  by  Sundry  Cos.  and  Individuals    1,276,549  00 

Amount   Due   by  Sundry   RR.    Cos.,    Ac- 
count Ticket  Sales 57,720  89 

Supplies  on  Hand  for  Current  Operations         29,556  16 

Bills    Receivable..,  245  00 


Total    Assets $15,176,665  67 


Capital   Stock $1,441,200  00 

First    Mortgage    Bonds 7,000,000  00 

First  Consol.   Mtge.   Bonds  4,500,000  00— $12,941, 

First  Mortgage  Real  Estate  Bonds 90, 

Amount  Due  for  Current  Operations 485, 

Am't  Due  Sundry  Cos.  and  Individuals..  9, 

Accrued   Rentals 98, 

Accrued  Interest  on  Bonds 173, 

Accrued  Interest  on  Loans  and  Real  Es- 
tate  Notes 2 

Matured  Interest  on  Bonds  Unpaid 11 

Bills   Payable 682 

Balance  Income  Account 681: 


200  00 
000  (0 
880  §8 
521  74 
352  97 
625  00 

284  29 
875  00 
076  65 
849  14 


Total  Liabilities $15,176,665  67 


Funded  debt  consisted,  Dec.  31,  1898,  of  $7,000,000  1st  mtge.  4|  p.  c.  50-yr.  gold  bonds,  due  Oct.  1, 
1939,  interest  April  and  Oct.,  at  the  office  of  J.  P.  Morgan  &  Co.,  New  York,  N.  Y.,  and  $4,500,000  1st  consol. 
mtge.  5  p.  c.  50-yr.  gold  bonds,  due  Aug.  1,  1944,  interest  Feb.  and  Aug. ;  interest  and  principal  payable  in 
gold,  free  of  all  taxes. 

The  authorized  amount  of  1st  mtge.  bonds  is  $7,000,000,  of  which  $5,000,000  were  issued  in  payment 
for  the  properties  purchased  and  $2,000,000  are  held  in  reserve  for  enlargements.  Trustee:  Central  Trust  Co., 
New  York. 

Of  the  total  authorized  issue  ($12.000,000)  of  consols,  $7,000,000  are  reserved  to  take  up  the  present  It 
mortgage  at  or  before  maturity,  and  $500,000  are  reserved  to  be  used  only  to  construct  or  acquire  a  belt  line  in 
East  St.  Louis.  The  remainder  ($4,500,000)  have  been  issue^,  of  which  $3,500,000  take  the  place  of  a  like 
amount  of  2d  mtge.  bonds,  authorized  by  mortgage  of  Aug.  1,  1893,  but  never  actually  disposed  of,  and  said 
2d  mortgage  has  been  cancelled.  The  proceeds  of  the  bonds  issued  have  been  used  to  pay  the  balance  of  cost  of 
the  construction  of  Union  Passenger  Station  at  St.  Louis  (including  a  part  of  the  cost  of  extensive  lands  for 
approach  tracks  and  car  yards),  the  acquisition  of  the  stocks  and  bonds  of  the  St.  Louis  Belt  Line  (Terminal 
Ry.  of  St.  Louis),  the  purchase  of  a  majority  of  stock  of  the  Merchants'  Bridge  Terminal  Ry.  Co.  and  for 
other  recent  additions  to  the  property  of  the  Terminal  Ry.  Association  of  St.  Louis. 

The  company  guarantees,  by  endorsement,  the  principal  and  interest  of  $3,500,000  1st  mtge.  40-yr.  gold 
$500  and  $1,000  5  p.  c.  bonds,  due  Oct.  1,  1930,  interest  April  and  Oct.  These  bonds  are  a  1st  lien  on  the  St. 
L.  M.  B.  T.  Co.'s  property.  The  company 'was  organized  in  1887  to  furnish  further  facilities  for  increased 
traffic  at  St.  Louis.  Contracts  have  been  made  with  the  Chicago,  Burlington  and  Quincy  and  the  Missouri, 
Kansas  and  Texas  Ry.  Cos.  for  their  use  of  the  M.  B.  T.'s  elevated  railway,  to  enable  them  to  reach  the 
new  Union  Station,  at  a  joint  rental  of  $50,000  per  year. 

The  West  Belt  line  is  organized  as  a  separate  corporation,  under  the  name  of  the  St.  Louis  Terminal 
Ry.  Co.,  and  its  stock  and  1st  mtge.  bonds,  amounting  to  $1,200,000  each,  have  been  acquired  by  the  Termi- 
nal RR.  Association,  and  deposited  with  the  trustee  of  the  1st  consol.  mtge.  The  length  of  the  line  to  its 
first  objective  point,  Wabash  June.,  at  or  near  Page  Ave.,  will  be  5  m.,  of  which  3  m.  are  graded.  To  date, 
$528,629  has  been  expended  for  construction  (see  general  balance  sheet  above). 

8T.  LOUIS  BRIDGE  CO.— Length  of  bridge  and  approaches,  6,434  ft.;  of  tunnel,  4,800  ft.  Length  of 
double  main  track,  bridge  approaches,  and  tunnel,  2.25  m. ;  delivery  and  storage  tracks  (in  St.  Louis,  20.73 
m. ;  in  East  St.  Louis,  20.29  m.),  41.02  miles.  Formerly  the  Illinois  and  St.  Louis  Bridge  Co.  The  property 
was  sold  under  foreclosure  and  a  new  company,  with  the  present  title,  formed  March  17,  1879.  The  bridge 
has  two  roadways,  one  above  the  other,  the  lower  one  double  track  for  steam  railway  traffic  only,  .  and  the 
npper  one  for  wagons  and  foot  passengers.  The  bridge  was  leased  to  the  Missouri  Pacific  and  the  Wabash, 
St.  Louis  and  Pacific  Ry.  Cos.  on  July  1,  1881,  and  lease  assigned  to  the  Terminal  RR.  Association  of  St. 
Louis,  Oct.  1,  1889;  rental,  interest  on  bonds,  dividends  of  6  p.  c.  on  1st  preferred  and  3  p.  c.  on  2d  preferred 
stock,  and  $2,500  for  organization  expenses.  The  bonds  as  they  mature  are  to  be  paid  by  the  lessee,  but  may 
be  reissued,  and  lessor  agrees  to  join  in  new  mortgage,  Dividends  payable  in  gold,  free  of  all  charges. 
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Financial  Statement. — Funded  debt,  $5,000,000  7  p.  c.  $500  and  $1,000  gold  bonds,  dated  April  1,  1879, 
due  April  1,  1929,  interest  April  and  Oct.;  1st  preferred  stock,  $2,490,000;  2d  preferred  stock,  $3,000,000;  com- 
mon stock,  $2,500,000.  The  common  stock  is  held  in  trust  by  the  Mercantile  Trust  Co.  of  New  York,  which 
has  the  right  of  voting  it  at  the  meetings  of  the  Bridge  Co.,  but  otherwise  it  belongs  to  the  lessee.  Interest 
on  bonds  payable  at  the  office  of  J.  P.  Morgan  &  Co.,  New  York,  N.  Y.,  and  J.  S.  Morgan  &  Co.,  London, 
Kng.  William  Taussig,  Pres. ;  Julius  S.  Walsh,  Vice-Pres. ;  Victor  W.  Fisher,  Sec.  &  Treas".,  St.  Louis,  Mo. 

ST.  LOUIS  MERCHANTS'  BRIDGE  TERMINAL  RY.—In  St.  Louis,  Mo.— Main  line,  4.81  m.; 
branch,  3.55  m. ;  total  (steel;  67  Ibs.),  8.36  m. ;  operated,  Madison,  111.,  and  St.  L.  Ry.,  4.30  m.— total,  12.66 
miles.  Locomotives,  16.  Cars — passenger,  9;  caboose,  2;  dump,  20;  other,  2 — total,  33.  Incorp.  Aug.  18, 
1887.  In  Nov.,  1893,  this  company  passed  under  the  control  of  the  Terminal  RR.  Association  of  St.  Louis. 
The  Terminal  Co.  guarantees  principal  and  interest  of  the  Ists  of  1930,  and  interest  on  the  Merchants'  Bridge 
6s  of  1929. 

Operations,  year  ending  Dec.  31,  1898. — Earnings  (passenger,  $93,400;  freight,  $369,937;  other,  $215,610), 
$678,947.  Expenses,  taxes  and  rentals,  $560,823.  Net  earnings,  $118,124.  Paid  interest,  $194,675.  Deficit, 
$76,541. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  (auth.,  $3,500,000),  $2,939,500;  funded  debt,  1st  mtge. 
5  p.  c.  40-yr.  $1,000  coupon  bonds,  due  Oct.  1,  1930,  interest  April  and  Oct.,  auth.  and  issued,  $3,500,000 — total, 
$6,439,500.  The  company  leases  the  Merchants'  Bridge,  upon  which  there  are  outstanding  $2,000,000  1st 
mtge.  6  p.  c.  $1,000  bonds,  due  Feb.  1,  1929,  interest  Feb.  and  Aug.,  redeemable  after  Feb.  1,  1909,  at  110;  in- 
terest guaranteed  by  the  T.  RR.  A.  of  St.  L.  Interest  payable  in  St.  Louis,  Mo.,  or  at  the  Farmers'  Loan 
and  Trust  Co.,  New  York,  N.  Y.  Trustee:  St.  Louis  Trust  Co.,  St.  Louis,  Mo.  C.  C.  Rainwater,  Pres.; 
Edward  Walsh,  Jr.,  Vice-Pres.;  Frederick  C.  Daab,  Treas.;  H.  D.  Heuer,  Sec.,  St.  Louis,  Mo.  General  Office, 
Union  Station,  St.  Louis,  Mo. 


Co.  Cost  of  road,  $372,725.  C.  C.  Rainwater,  Pres. ; 
H.  D.  Heuer,  Sec.  &  Treas.  General  Office,  St. 
Louis,  Mo. 


Madison,  Illinois  and  St.  Louis  By.— Merchants' 
Bridge  to  Granite  City,  111.,  etc.,  4.3  miles.  Rail 
(steel),  67  Ibs.  Chartered  Feb.  18,  1889;  opened 
July  1,  1890.  Operated  by  the  St.  L.  M.  B.  T.  Ry. 

TUNNEL  RR.  OF  ST.  LOUIS.— Length  of  tunnel,  "about  1  mile.  Formerly  the  St.  Louis  Tunnel  RR. 
Sold  under  foreclosure  and  present  company  organized.  Capital  stock  (par,  $100),  $1,250,000.  On  July  1, 
1881,  the  road  was  leased  to  the  Wabash,  St.  Louis  and  Pacific  and  the  Missouri  Pacific  Ry.  Cos.,  and  lease 
assigned  to  the  Terminal  RR.  Association  of  St.  Louis  on  Oct.  1,  1889.  Rental,  6  p.  c.  on  stock,  and  $2,500  for 
organization  expenses.  Twenty-five  dividends  paid  to  date.  William  Taussig,  Pres. ;  Julius  S.  Walsh,  Vice- 
Pres. ;  Victor  W.  Fisher,  Sec.  &  Treas.,  St.  Louis,  Mo.. 

Directors,  Terminal  RR.  Association  of  St.  Louis  (elected  March  8,  1899).— W.  B.  Doddridge,  C.  G. 
Warner,  Joseph  Ramsey,  Jr.,  E.  F.  Osborn,  W.  S.  McChesney,  Jr.,  Julius  S.  Walsh,  W.  M.  Greene.  Officers: 
Julius  S.  Walsh,  Pres.;  E.  P.  Bryan,  Vice-Pres.  &  Gen.  Mgr.,  St.  Louis,  Mo.;  A.  H.  Calef,  Treas.,  New 
York,  N.  Y. ;  James  Hanna,  Sec.,  Aud.  &  Asst.  Treas.,  St.  Louis,  Mo.  Principal  Office  and  Address,  St. 
Louis,  Mo. 

Texas  and  Pacific  Coal  Co. — This  company  refuses  all  information;  that  contained  herein  is 
repeated  from  the  Manual  for  1898.  See  also  Manual  for  1897,  page  1087. 

Financial  Statement,  Dec.  31,  1897.— Capital  stock,  $2,000,000;  bond  account,  $341,000;  exhaustion  of 
lands,  $72,879.46;  other  items,  $985,222.42— total,  $3,399,101.88.  Contra:  Real  estate,  buildings,  equipment  of 
mines,  side  tracks,  rolling  stock,  water  works,  cash  and  other  items,  $3,399,101.88.  During  the  year  1897  21 
bonds  were  retired  out  of  the  sinking  fund  at  a  cost  of  $20,952.50,  making  140  bonds  retired  up  to  Jan.  1, 
1898.  Interest  payable  at  Central  Trust  Co.,  New  York,  N.  Y. 

Directors.— R.  D.  Hunter,  S.  Mims,  H.  C.  Edrington,  W.  G.  Newby,  Fort  Worth,  Tex.;  W.  K.  Gordon, 
R.  H.  Ward,  Thurber,  Tex.;  E.  L.  Marston,  Mrs.  C.  E.  T.  Knox,  C.  V.  Sidell,  New  York,  N.  Y.  Officers:  R.  D. 
Hunter,  Pres.,  Gen.  Mgr.  &  Treas.,  Fort  Worth,  Tex.;  E.  L.  Marston,  Vice-Pres.,  New  York,  N.  Y. ;  S. 
Mims,  Sec.  &  Asst.  Treas.,  Fort  Worth,  Tex.  General  Office,  Fort  Worth,  Tex.;  Mines,  Thurber,  Erath 
Co.,  Tex. 

Texas  Pacific  Land  Trust.— Organized  Feb.  1,  1888,  by  holders  of  the  land  grant  bonds  of  the 
Texas  and  Pacific  Ry.  Co.,  for  the  purpose  of  acquiring  the  unsold  lands  of  that  company,  amounting  to 
3,450,642  acres.  On  Dec.  31,  1898,  there  remained  to  the  trust  3,245,951  acres,  of  which  158,247  acres  have  the 
title  papers  held  in  escrow.  Sales  during  1898,  18,974.53  acres,  for  $49,436.40,  an  average  of  $2.60i  per  acre, 
and  41  town  lots  for  $835.  Cash  receipts,  $93,182.23;  balance  from  1897,  $4,334.34— total,  $97,516.57.  Expenses, 
taxes,  interest,  general  expenses,  etc.,  $80,725.26;  payments  account  of  indebtedness,  $10,000 — total  disburse- 
ments, $90,725.26.  Cash  balance,  Dec.  31,  1898,  $6,791.31. 

Financial  Statement,  Dec.  31,  1898.— Proprietary  certificates  (par,  $100),  $9,265,696;  T.  &  P.  Ry.  East- 
ern Div.  land  securities,  $292,682;  Central  Trust  Co. 'loan,  $50,000;  vouchers  unpaid,  $12,000.  Contra:  Con- 
tract obligations,  face  value,  $23,187.40;  bills  receivable,  $101,198.37;  cash,  $6,791.31.  Upon  the  following 
assets  no  valuation  has  been  placed,  as  there  are  no  sufficiently  reliable  data  upon  which  to  base  an  estimate: 
Lands,  3,087,704  acres;  towns  at  Big  Springs,  latan,  Van  Horn  and  Mineral  Wells;  158,247  acres  of  land  from 
forfeited  contracts,  and  53  T.  &  P.  Ry.  income  and  land  grant  bonds  of  May  15,  1875,  for  $1,000  each. 

Trustees.— Charles  J.  Canda,  Chairman;  Simeon  J.  Drake  and  William  Strauss,  New  York,  N.  Y. ;  W. 
H.  Abrams,  Agent,  Dallas,  Tex. 

Trenton  Gas  and  Electric  Co. — Incorp.  Feb.  1,  1899,  under  the  laws  of  New  Jersey,  and  is 
a  consolidation  of  the  Trenton  Gas  Light  Co.,  the  City  Gas  Light  Co.  of  Trenton,  the  Trenton  Light  and 
Power  Co.,  the  People's  Electric  Light  Co.  of  Trenton,  the  Trenton  Electric  Light  and  Power  Co.  and  the 
Edison  Electric  Light  and  Power  Co.  of  Trenton.  The  company  owns  the  entire  capital  stock  of  the  Peo- 
ple's Gas  Improvement  Co.  of  Trenton,  and  the  entire  capital  stock  of  the  Delaware  River  Improvement  Co. 
It  controls,  either  through  actual  ownership  or  through  ownership  of  stock,  every  gas  and  electric  light 
plant  in  the  city  and  suburbs  of  Trenton,  N.  J. 

The  length  of  gas  pipe  laid  in  the  city  of  Trenton  is  about  51  miles.  The  number  of  gas  meters  at 
this  time  (Jui.e  1,  1899)  is  4,049.  The  company  has  two  gas  plants,  one  for  the  manufacture  of  water 
gas,  the  other  for  the  manufacture  of  coal  gas.  The  capacity  of  the  water  gas  plant  is  over  1,000,000  feet  per 
day;  that  of  the  coal  gas  plant  600,000  feet  per  day.  The  company  has  no  contract  for  public  lighting, 
but  furnishes  gas  to  the  Welsbach  Street  Lighting  Co.,  which  does  all  the  public  lighting  in  Trenton.  The 
company  has  in  use  about  15,663  incandescent  lamps  and  about  400  arc  lamps.  The  gross  receipts  for  the 
quarter  ending  May  31,  1899,  were  $44,774.97. 

General  Balance  Sheet,  March  1,  1899.— Capital  stock  ($100  shares),  $2,000,000;  funded  debt,  $1,500,000; 
bills  payable,  $25,000— total,  $3,525,000.  Contra:  Plant,  $3,432,099.74;  stone  construction,  $12,492;  ma- 
terials, $5,500;  Trenton  Trust  and  Safe  Deposit  Co.,  $9,238;  cash  and  current  assets,  $65,670.26— total,  $3,- 
525,000. 

Funded  debt  consists  of  ($2,000,000  auth.)  1st  mtge.  5  p.  c.  50-yr.  $1,000  gold  coupon  bonds,  with  privi- 
lege of  registration  as  to  principal,  due  March  1,  1949,  interest  March  and  Sept.  Principal  and  interest  pay- 
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able  in  gold,  at  the  financial  agency  of  the  company  in  the  city  of  New  York.  The  bonds  were  issued  for  the 
acquisition  of  the  properties,  including  the  stocks  of  the  People's  Gas  Improvement  Co.  of  Trenton  and  the 
Delaware  River  Improvement  Cos.,  and  are  a  direct  first  lien  on  the  entire  property  and  assets  of  the  com- 
pany. The  remaining  $500,000  bonds  can  be  issued  only  for  extensions  or  improvements.  Trustee  of  bonds: 
Colonial  Trust  Co.,  New  York,  N.  Y. 

Directors. — Emerson  McMillan,  Stephen  Peabody,  New  York,  N.  Y. ;  Wm.  L.  Elkins,  Edward  J.  Moore, 
Philadelphia,  Pa. ;  Robert  C.  Pruyn,  Albany,  N.  Y. ;  Thos.  C.  Barr,  Orange,  N.  J. ;  Anthony  R.  Kuser,  Newark, 
N.  J. ;  P.  W.  Roebling,  J.  H.  Blackwell,  Henry  C.  Moore,  Frank  O.  Briggs,  Robert  S.  Woodruff,  Richard 
Stockton,  John  L.  Kuser,  Henry  W.  Green,  Trenton,  N.  J.  Officers:  Henry  C.  Moore,  Pres.,  Trenton,  N.  J. ; 
Thos.  C.  Barr,  Vice-Pres.,  Orange,  N.  J. ;  Anthony  R.  Kuser,  Sec.  &  Treas.,  Newark,  N.  J.  General  Office, 
12  South  Warren  St.,  Trenton,  N.  J. 

Trenton  Potteries  Co.  (The).— Incorp.  in  May,  1892,  under  the  laws  of  New  Jersey,  to  acquire 
and  continue  the  business  heretofore  conducted  by  the  following  potteries  at  Trenton,  N.  J.,  viz.:  The  Em- 
pire, the  Enterprise,  the  Delaware,  the  Equitable,  the  Crescent  and  the  Ideal  potteries.  These  six  companies 
manufacture  and  sell  about  50  p.  c.  of  the  sanitary  plumbing  ware  made  in  this  country.  This  company  ac- 
quired, free  of  incumbrances,  all  the  property  used  by  the  vendors  in-  connection  with  their  business,  includ- 
ing the  real  estate,  hereditaments,  premises,  fixed  plants  and  machinery,  together  with  the  good  will,  all 
assets,  patents,  trade-marks,  moulds  and  designs  relating  to  the  goods  in  the  said  business.  The  real  estate, 
buildings,  machinery,  fixtures,  etc.,  have  been  valued  at  $866,000,  and  the  merchandise,  stores  and  manu- 
factured" goods  on  hand  and  cash  in  bank  and  book  accounts  (guaranteed)  at  $524,000 — total,  $1,390,000.  (See 
previous  issues  of  the  Manual.) 

Financial  Statement. — Capital  stock — shares,  $100  (8  p.  c.  preferred  stock,  $1,250,000;  common,  $1,750,- 
000),  $3,000,000.  Dividends  upon  the  preferred  stock  are  cumulative  at  8  p.  c.  per  annum,  payable  quarterly, 
and  this  stock  has  preferential  lien  upon  all  the  property  and  assets  of  the  company.  No  bond  or  mortgage 
can  be  put  upon  the  property  except  by  the  consent  of  90  p.  c.  of  the  preferred  stockholders.  All  stock  is 
full  paid  and  non-assessable,  stockholders  having  no  personal  liability  whatever.  Dividends  upon  the  com- 
mon stock  will  be  declared  and  paid  from  earnings,  after  the  full  8  p.  c.  on  the  preferred  has  been  paid  or 
set  apart  for  each  fiscal  year;  $1,000,000  of  the  common  stock  is  retained  by  the  vendors. 

Directors.— William  S.  Hancock,  Ferdinand  W.  Roebling,  John  Leuckel,  Trenton,  N.  J. ;  Horace  J. 
Morse,  Daniel  K.  Bayne,  John  Hill,  Clarence  B.  Davison,  New  York,  N.  Y. ;  William  Wood,  Lewis  H.  Taylor, 
Jr.,  Philadelphia,  Pa.;  Edwin  Packard,  Brooklyn,  N.  Y.  Officers:  D.  K.  Bayne,  Pres.;  Wm.  S.  Hancock, 
Vice-Pres.;  C.  E.  Lawton,  Sec.  &  Treas.,  Trenton,  N.  J.  General  Office,  Trenton,  N.  J. 

Union  Bag-  and  Paper  Co.— Incorp.  Feb.  27,  1899,  under  the  laws  of  New  Jersey,  and  acquired 
the  following  concerns:  Howland  Paper  Co.,  paper  and  pulp  mills,  Sandy  Hill,  N.  Y. ;  George  West  Paper  & 
Bag  Co.,  paper  mills  at  Ballston  Spa,  paper  mills  and  bag  factory  at  Hadley  Falls;  Union  Bag  &  Paper  Co.. 
paper  mill  and  bag  factory  at  Boston,  Mass.,  bag  factory  at  Sandy  Hill,  N.  Y. ;  Samuel  Cupples  Paper  Bag 
Co.,  bag  factory  at  St.  Louis,  Mo.;  Western  Paper  Bag  Co.,  bag  factory  at  Batavia,  111.,  and  paper  mill  at 
Kaukauna,  Wis. ;  Consolidated  S.  O.  S.,  bag  factories  at  Plantsville,  Ct.,  and  Brooklyn,  N.  Y. ;  Wm.  Marshall 
Paper  Co.,  paper  mill  in  Brooklyn,  N.  Y.  The  company  started  with  a  working  capital  of  about  $3,000,000 
in  cash  and  quick  assets. 

Financial  Statement,  April  1,  1899. — Capital  stock  authorized  and  outstanding  ($16,000,000  common 
and  $11,000,000  preferred;  $100  shares),  $27,000,000.  The  preferred  stock  has  priority  over  the  common  stock 
for  cumulative  dividends  at  the  rate  of  7  p.  c.  per  annum,  but  for  no  further  share  of  net  profits.  It  will 
also  have  preference  for  its  full  par  value  in  the  event  of  the  liquidation  or  dissolution  of  the  corporation, 
but  is  entitled  to  no  further  share  of  the  assets.  It  is  provided  that  the  company  shall  not  mortgage  any 
of  its  property,  except  by  purchase  money  mortgage,  without  the  assent  of  at  least  two-thirds  of  the  pre- 
ferred stock  then  issued  and  outstanding. 

Directors. — Lucius  G.  Fisher,  Frank  Washburn,  W.  H.  Moore,  J.  H.  Moore,  Chicago,  111. ;  Chas.  A. 
Dean,  Boston,  Mass. ;  Alfred  M.  Perrin,  Samuel  Cupples,  St.  Louis,  Mo. ;  D.  W.  Mabee,  Ballston  Spa,  N. 
V. ;  John  H.  Derby,  Sandy  Hill,  N.  Y. ;  George  R.  Sheldon,  New  York,  N.  Y. ;  Rodney  B.  Smith,  Baltimore, 
Md. ;  A.  H.  Chatfield,  Cincinnati,  O. ;  L.  V.  Walkley.  Plantsville,  Ct. ;  D.  S.  Walton,  East  Orange,  N.  J. ; 
Wm.  H.  Van  Nortwick,  Batavia,  111.  Officers:  L.  G.  Fisher,  Pres.,  Chicago,  111.;  Chas.  A.  Dean,  Vice-Pres., 
Boston,  Mass.;  Alfred  M.  Perrin,  2d  Vice-Pres.,  St.  Louis,  Mo.;  Frank  Washburn,  Treas.  &  Sec.,  Chicago, 

United  Eleetric  Li^ht  and  Power  Co. — Organized  in  May,  1898,  by  the  consolidation  of  the 
Edison  Electric  Illuminating  Co.  and  the  Brush  Electric  Co.,  both  of  Baltimore,  Md.  The  company  owns 
all  the  stock  and  bonds  of  the  Northern  Electric  Co.,  and  controls  all  of  the  electric  lighting  business  in  the 
city  of  Baltimore. 

Financial  Statement,  July  1,  1899.— Capital  stock  ($2,000,000  common  and  $1,000,000  preferred;  $50 
shares),  $3,000,000.  Funded  debt:  $4,500,000  1st  consol.  mtge.  4J  p.  c.  30-yr.  $1,000  gold  coupon  bonds,  witli 
privilege  of  registration,  as  to  principal,  due  May  1,  1929,  interest  May  and  Nov.,  at  the  office  of  Alexander 
Brown  &  Sons,  Baltimore,  Md.  Trustee:  Maryland  Trust  Co.,  Baltimore,  Md.  The  preferred  stock  has  pri- 
ority over  the  common  stock  for  cumulative  dividends  at  the  rate  of  5  p.  c.  per  annum.  The  1st  consol. 
mtge.  bonds  are  secured  upon  the  entire  property  of  the  company,  subject  only  to  $273,000  underlying  bonds 
outstanding,  for  the  retirement  of  which  an  equal  amount  of  the  1st  consol.  mtge.  bonds  is  reserved. 

Of  the  common  stock  $729,200  was  exchanged  for  an  equal  amount  of  common  stock  of  the  Brush 
Electric  Co.,  and  $1,270,800,  together  with  $700,000  of  the  preferred  stock,  was  exchanged  for  the  $1,000,000 
capital  stock  of  the  Edison  Electric  Illuminating  Co.  The  $400,000  capital  stock  and  $100,000  mtge.  bonds 
of  the  Northern  Electric  Co.  were  acquired  at  par. 

Directors.— Alexander  Brown,  Nelson  Perrin,  Joseph  W.  Jenkins,  Jr.,  S.  C.  Adler,  H.  Crawford  Black, 
Wm.  T.  Dixon  and  Jesse  Hilles.  Officers:  Nelson  Perrin,  Pres.;  Josiah  L.  Blackwell,  Vice-Pres.;  John  W. 
Ellard,  Treas. ;  W.  Stuart  Symington,  Sec. ;  P.  O.  Keilholtz,  Gen.  Mgr.  General  Office,  Baltimore,  Md. 

United  Gas  Improvement  Co.  (The) — Organized  on  the  1st  of  June,  1882,  under  the  Manufac- 
turing Act  of  Pennsylvania;  reorganized  May  8,  1885,  under  an  old  special  charter,  with  power  to  construct 
and  maintain  or  manage  any  work,  and  furnish  all  needful  material,  labor,  implements,  instruments,  and  fix- 
tures of  any  kind,  and  with  full  power  and  authority  to  hold  and  own  securities  of  any  form,  either  as  collateral 
or  otherwise,  and  to  dispose  of  the  same.  Charter  is  perpetual  and  was  originally  issued  to  the  Union  Con- 
tract Co.  The  company's  business  is  the  building,  purchasing,  leasing  and  operating  of  gas  works.  It  oper- 
ates plants  in  about  50  cities. 

Financial  Statement,  Aug.  10,  1899.— Capital  stock  authorized,  $15,000,000  in  $50  shares,  of  which  $14,- 
•81,200  have  been  issued,  balance  to  be  issued  as  paid  for.  Funded  debt,  $1,000,000  debenture  6  p.  c.  14-yr. 
$500  coupon  bonds,  with  registration  privilege,  due  July  1,  1902,  interest  Jan.  and  July;  principal  and 
interest  payable  at  First  National  Bank,  trustee,  Philadelphia,  Pa.  For  record  of  dividends  paid  by  this 
company  see  Manual  for  1896. 

Directors.— Geo.  Philler,  Thomas  Dolan,  Wm.  L.  Elkins,  Samuel  T.  Bodine,  Peter  A.  B.  Widener,  Cle- 
76 
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ment  A.  Griscom,  Win.  W.  Gibbs.  Officers:  Thomas  Dolan,  Pres. ;  George  Philler,  1st  Vice-Pres. ;  Samuel  T. 
Bodine,  2d  Vice-Pres.  &  Gen.  Mgr. ;  Randal  Morgan,  3d  Vice-Pres.  &  Gen.  Counsel;  Edward  C.  Lee,  Sec.  & 
Treas.  General  Office,  United  Gas  Improvement  Building,  Philadelphia,  Pa. 

WESTCHESTER  GAS  LIGHT  CO.  (YONKERS,  N.  Y.).— Operated  by  the  United  Gas  Improvement 
Co.  Capital  stock,  $70,500.  Bonded  debt  (1st  mtge.,  $27,000;  2d  mtge.,  $40,000),  $67,000.  Interest  regularly 
paid  on  bonded  debt.  Samuel  T.  Bodine,  Pres. ;  Randal  Morgan,  Vice-Pres. ;  Edward  C.  Lee,  Sec.  &  Treas. ; 
Chas.  E.  Morgan,  Purch.  Agt.,  Philadelphia,  Pa. 

United  Power  and  Transportation  Co.— Incorp.  April  20,  1899,  under  the  laws  of  New 
Jersey,  for  the  purpose  of  acquiring  and  developing  street  railway,  electric  light  and  water  power  com- 
panies. It  now  controls,  through  the  ownership  of  practically  the  entire  capital  stocks,  the  following  com- 
panies: 

Wilmington  and  Chester  Traction  Co.,  which  in  turn  controls  the  Chester  Traction  Co.  and  the  Wil- 
mington City  Ry.  Co. ;  United  Traction  Co.  of  Reading,  which,  in  addition  to  the  street  railways  of  Read- 
ing, Pa.,  controls  the  Metropolitan  Electric  Co.  and  the  Reading  and  Womelsdorf  Electric  Co.;  Trenton 
Street  Ry.  Co. j  Roxborough,  Chestnut  Hill  and  Norristown  Ry.  Co.;  Holmesburg,  Tacony  and  Frankford 
Electric  Ry.  Co.;  Wilmington  City  Electric  Co.;  Lebanon  Valley  Street  Ry.  Co.;  Edison  Electric  Illuminat- 
ing Co.  of  Lebanon,  Pa. ;  Delaware  County  and  Philadelphia  Electric  Ry.  Co. ;  Citizens'  Electric  Light  and 
Power  Co.  of  Delaware  County,  Pa.;  Wilkesbarre  and  Wyoming  Valley  Traction  Co.,  and  Wilkesbarre,  Dallas 
and  Harvey's  Lake  Ry.  Co. 

Financial  Statement,  June  30,  1899.— Capital  stock  authorized  ($25  shares),  $12,500,000.  Capital  stock 
paid  in  ($10  per  share  on  125,000  shares),  $1,250,000.  The  company  has  no  mortgage  indebtedness,  but  under 
an  agreement  with  the  New  York  Security  and  Trust  Co.,  $7,845,000  trust  certificates  have  been  authorized 
and  $7,788,900  of  them  issued,  secured  by  deposit  of  the  company's  holdings  of  Wilmington  and  Chester 
Traction  Co.  stock,  United  Traction  Co.  of  Reading  stock,  Trenton  Street  Ry.  Co.  stock,  Holmesburg,  Tacony 
and  Frankford  Electric  Ry.  Co.  stock,  Wilmington  City  Electric  Co.  stock  and  Wilkesbarre,  Dallas  and 
Harvey's  Lake  Ry.  Co. 

Directors.— John  A.  Rigg,  R.  N.  Carson,  E.  J.  Moore,  C.  M.  Clark,  Jno.  T.  Windrive,  Samuel  F.  Hous- 
ton, R.  Nelson  Buckley,  Philadelphia,  Pa.;  H.  C.  Moore,  F.  W.  Roebling,  Trenton,  N.  J. ;  Thos.  C.  Barr, 
Orange,  N.  J. ;  Willard  Saulsbury,  Wilmington,  Del. ;  R.  L.  Jones,  J.  A.  A.  Reilley,  W.  R.  Mcllvain,  Read- 
ing, Pa.;  Simon  P.  Light,  Lebanon.  Pa.  Officers:  John  A.  Rigg,  Pres.;  R.  N.  Carson,  1st  Vice-Pres.;  H.  C. 
Moore,  2d  Vice-Pres.;  E.  J.  Moore,  Sec.  &  Treas. t  Bullitt  Building,  Philadelphia,  Pa.  General  Office, 
Camden,  N.  J. 

United  States  Envelope  Co.— Organized  Aug.  19,  1898,  under  the  laws  of  Maine,  to  carry  on 
the  business  of  manufacturing  or  otherwise  acquiring  and  in  any  way  using,  disposing  of  or  dealing  in  en- 
velopes, papeterie,  paper,  stationery,  machinery,  tools  and  mechanical  devices  in  all  forms.  It  has  pur- 
chased the  following  concerns: 

White-Corbin  Co.,  Rockville,  Ct. ;  Logan,  Swift  &  Brigham  Envelope  Co.,  Worcester,  Mass.;  Morgan 
Envelope  Co.,  Springfield,  Mass.;  Whitcomb  Envelope  Co.,  Worcester,  Mass.;  Plimpton  Manufacturing  Co., 
Hartford,  Ct. ;  P.  P.  Kellogg  &  Co.,  Springfield,  Mass.;  Holyoke  Envelope  Co.,  Holyoke,  Mass.;  National 
Envelope  Co.,  Milwaukee,  Wis. ;  W.  H.  Hill  Envelope  Co.,  Worcester,  Mass.,  and  Springfield  Co.,  Springfield, 
Mass.  These  companies  have  a  capacity  of  over  20,000,000  envelopes  a  day. 

General  Balance  Sheet,  December  31,  1898. 


Lands   and   Buildings $861,383  68 

Plants    1,354,947  47 

Patents  and  Good  Will 3,295,406  89 

Cash  on  Hand  and  in  Bank 140,117  36 

Cash  to  Pay  Coupons 50,000  CO 

Other  Current  Assets 432,967  41 


Total   Assets $6,714,104 


Preferred  Stock  Paid  in  ($100  shares) $3,750,000  00 

Common  Stock  Paid  in  ($100  shares) 750,000  00 

Funded  Debt  Outstanding 2,000,000  00 

Accounts  Payable 29,103  09 

Accrued   Liabilities 51,733  83 

Profit  and  Loss 133,267  9i 


Total   Liabilities $6,714,104  SO 


Capital  stock  authorized  consists  of  $4,000,000  preferred  stock  and  $1,000,000  common  stock.  The  pre- 
ferred stock  is  entitled  to  cumulative  dividends,  payable  semi-annually  out  of  the  net  earnings  of  the  cor- 
poration, at  the  rate  of  7  p.  c.  per  annum,  before  any  dividends  arc  declared  or  paid  on  the  common  shares, 
and  in  case  of  non-payment  in  full  of  any  such  semi-annual  dividend,  the  portion  unpaid  shall  be  paid  out  of 
subsequent  net  earnings  prior  to  the  claims  of  the  common  shares,  but  without  interest  on  deferred  pay- 
ments, and  the  preferred  shares  shall  have  preference  over  the  common  shares  in  any  distribution  of  the  as- 
sets of  the  corporation  in  liquidation.  Both  classes  of  stock  are  of  equal  voting  power. 

Funded  debt  consists  of  1st  mtge.  sinking  fund  6  p.  c.  20-yr.  $1,000  gold  coupon  bonds  with  privi- 
lege of  registration  as  to  principal,  due  Aug.  1,  1918,  interest  Jan.  1  and  July  1.  The  bonds  are  secured 
upon  the  entire  property  of  the  company.  The  company  retains  the  privilege  of  retiring  any  or  all  of  them 
by  lot  at  any  time  after  ten  years  at  104  and  interest.  Principal  and  interest  are  payable  in  gold  at  the 
office  of  the  trustee,  Old  Colony  Trust  Co.,  Boston,  Mass.  Interest  is  also  payable  in  New  York,  at  the 
Produce  Exchange  Trust  Co.  The  bonds  are  in  part  secured  by  a  sinking  fund  to  the  amount  of  $75,000,  to 
be  paid  to  the  trustee  annually,  beginning  three  years  from  date  of  organization,  and  the  like  amount  in 
each  and  every  year  thereafter,  out  of  the  surplus  net  earnings  of  the  corporation  for  the  preceding  year, 
after  the  payment  of  interest  on  bonds  and  dividends  on  the  preferred  stock. 

The  company  further  covenants  and  agrees  that  so  long  as  the  bonds  or  any  of  them  remain  unpaid, 
it  will  never  declare  or  pay  any  dividends  upon  its  common  stock,  or  any  portion  of  it,  in  excess  of  10  p.  c. 
for  any  one  year  until  it  shall  have  accumulated  from  net  earnings,  exclusive,  of  the  amounts  in  sinking  fund, 
a  reserve  or  surplus  fund  of  at  least  $1,000,000,  or  unless  reserve  or  surplus  fund  on  hand  added  to  the  actual 
fair  cost  of  all  extensions,  additions  and  betterments  of  plants  and  property  subject  to  the  lien  of  the  mort- 
gage, and  the  par  value  of  all  bonds  paid  out  of  net  earnings  and  cancelled,  is  equal  to  $1,000,000. 

Directors.— L.  B.  Plimpton,  Hartford,  Ct. ;  James  T.  Abbe,  Holyoke,  Mass. ;  G.  Henry  Whitcomb, 
James  Logan,  Charles  W.  Gray,  Charles  H.  Hutchins,  Worcester,  Mass. ;  Elisha  Morgan,  Nathan  D.  Bill, 
Frederick  T.  Kellogg,  Springfield,  Mass. ;  Wm.  H.  Prescott,  Rockville,  Ct. ;  Geo.  D.  Dutton,  Milwaukee,  Wis. 
Officers:  Charles  H.  Hutchins,  Pres.;  James  Logan,  Vice-Pres.,  Worcester,  Mass.;  Elisha  Morean,  2d  Vice- 
Pres.,  Springfield,  Mass.;  Wm.  H.  Prescott,  3d  Vice-Pres.,  Rockville,  Ct. ;  Robert  W.  Day,  Treas.;  Walter  G. 
Morse,  Sec.,  Springfield,  Mass.  General  Office,  Harrison  Ave.,  Springfield,  Mass. 

United  States  Leather  Co.  (The).— Organized  Feb.  25,  1893,  under  laws  of  New  Jersey,  and 
commenced  "business,  namely,  the  manufacture  and  sale  of  leather,  lumber  and  belting,  May  2,  1893,  and 
has  acquired  tannery  plants,  properties,  bark,  bark  lands,  hides,  leather  and  other  properties,  incident  to 
and  connected  with  said  business,  as  going  concerns,  with  the  good  will  of  the  same,  the  title  to  which  has 
been  taken  in  part  directly  by  the  United  States  Leather  Co.,  and  in  part  through  the  ownership  of  the 
capital  stock  of  other  companies  which  had  directly  acquired  such  properties. 
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For   detailed   statement,   showing   the  several   properties   acquired   from   time   to    time,   with  terms   of 
purchase,  etc.,  see  Manual  for  1896,  page  1307. 

General  Balance  Sheet,  December  31,  1S98. 


Cash  

Due  by  Customers 

Bills   Receivable 

Doubtful  Debtors  Valued  at 

Sundry  Other  Debtors  and  Book  Ac- 
counts   

Hides  and  Leather  on  Hand  and  in  Proc- 
ess of  Tanning 

Bark  at  Tanneries 

Drawbacks  and  Overpaid  Duties 

Sundry   Personal   Property 

Advances  to  Other  Companies 


5-2,203,616  06 

3,448,781  83 

73,124  25 

40,357  78 

59,798  77 

7,984,526  28 

1,177,224  03 

155,687  31 

161,847  33 

15,433,345  44 


$30,738,309  08 

6,349,211  60 

35,484,032  06 

100,000  00 

100,000  00 

31,038  61 

62,804,701  04 


Accrued   Int.    and   Unpaid   Coupons  on 

Bonds  $56,670  00 

Current  Accounts 118,548  69 

Foreign  Exchange,  not  yet  due 1,014,727  26 


Total  Current  Liabilities $1,189,945 

Bonds  $8,280,000 

Less  in  Treas.  3,000,000— $5,280,000  00 

Preferred    Stock 62,254,600  00 

Common  Stock 62,854,600  00 

Stock  not   Issued 202  02 


Total  Stock  and  Bonds $130,389,402  02 

Surplus    4,027,944  42 


Tannery  Plants  and  Lands 

Stocks  of   Other   Companies 

Railroad  Mortgage 

Treasury    Stock 

Unexpired  Insurance  Policies 

Good-will  Account  and  Organization  Ex- 
penses     

Total   Assets $135,607,292  39  Total  Liabilities $135,607,292  39 

Capital  stock  authorized  ($100  shares),  $128,000,000,  consisting  of  $64,000,000  preferred  (8  p.  c.  divi- 
dends, cumulative  from  May  1,  1893),  and  $64,000,000  common  stock.  Funded  debt,  $5,280,000  ($10,000,000 
auth.),  6  p.  c.  30-yr.  gold  $1,000  debenture  bonds,  due  May  1,  1913,  interest  May  and  Nov.,  at  National  Park 
Bank,  New  York. 

The  Central  Trust  Co.  of  New  York  is  the  registrar  of  the  debentures;  privilege  of  registration  is  given, 
and  provision  is  made  for  the  redemption  of  4  p.  c.  of  the  par  value  of  the  debentures  before  the  1st  of  Aug. 
in  each  year.  The  sinking  fund  clause  is  endorsed  upon  the  debentures,  and  in  substance  is  as  follows: 

The  company  shall,  on  or  before  Aug.  1  in  each  year,  purchase  and  deliver  to  the  trustee  for  cancella- 
tion an  amount  of  the  debentures  equal  to  4  p.  c.  in  par  value  of  the  total  debentures  issued,  provided  that 
they  can  be  purchased  at  less  than  110  p.  c.  and  accrued  interest.  In  any  case  of  inability  to  purchase  all  or 
any  portion,  the  company  shall  deposit  with  the  trustee  such  amount  as  may  be  necessary  to  fully  satisfy  said 
sinking  fund;  and  the  trustee  shall  draw  by  lot,  and  duly  advertise  such  drawing,  and  the  debentures  so 
drawn  shall  be  paid  at  110  p.  c.  and  interest,  on  the  1st  of  Nov.  following. 

The  following  provisions  are  also  endorsed  upon  the  debentures  and  make  a  part  of  the  conditions 
thereof:  In  case  the  U.  S.  L.  Co.  shall  at  any  time  hereafter  execute  any  mortgage  upon  its  property  or  fran- 
chise to  secure  the  payment  of  any  bonds  or  debentures  hereafter  issued,  the  debentures  of  this  issue  shall  be 
specifically  and  equally  secured  by  such  mortgage  pro  rata,  with  all  other  bonds  or  debentures  secured  thereby. 
No  bond,  no  debenture,  other  than  these  of  this  issue,  and  no  mortgage  shall  be  at  any  time  made,  assumed, 
or  guaranteed  by  the  U.  S.  L.  Co.,  or  by  any  company  a  majority  of  the  stock  of  which  will  be  owned  or 
controlled  by  the  U.  S.  L.  Co.,  without  the  consent  of  the  holders  of  record  of  80  p.  c.  of  the  preferred  stock 
of  the  U.  S.  L.  Co.  then  outstanding.  The  principal  and  interest  of  the  debentures  are  payable  in  gold  coin. 

Directors. — James  Horton,  Edward  R.  Ladew,  James  R.  Plum,  Patrick  C.  Costello,  Jerry  Crary,  Lewis 
H.  Lapham,  Oscar  B.  Grant,  C.  Sumner  Horton,  Lyman  F.  Rhoads,  Gurdon  B.  Horton,  Samuel  P.  Davidge, 
Walter  G.  Garritt,  William  H.  Humphrey,  John  J.  Lapham,  A.  Augustus  Healy,  Charles  H.  Lee,  Daniel  T. 
Stevens,  Geo.  W.  Childs,  Frank  H.  Goodyear,  Joseph  H.  Ladew,  Geo.  A.  Vail,  Edward  C.  Hoyt,  Loring  R. 
Gale,  James  H.  Proctor,  Edson  G.  Davidge,  Eugene  Horton,  Theodore  R.  Hoyt.  Officers:  James  Horton, 
Pres.,  Goshen,  N.  Y. ;  O.  B.  Grant,  1st  Vice-Pres.,  Ridgway,  Pa.;  Lewis  H.  Lapham,  2d  Vice-Pres. ;  James  H. 
Proctor,  3d  Vice-Pres.;  Josiah  T.  Tubby,  Sec.;  James  R.  Plum,  Treas.,  New  York,  N.  Y.  Corporate  Office, 
Jersey  City,  N.  J.  General  Office,  26  arid  28  Ferry  St.,  New  York  City. 

United  States  3Iorts-ajBre  and  Trust  Co. — Formerly  the  United  States  Mortgage  Co.,  which 
was  incorporated  in  1871  under  the  laws  of  New  York.  Company  has  all  trust  powers  granted  by  the  banking 
lajv,  together  with  special  charter  privileges,  issues  1st  mtge.  trust  gold  bonds,  acts  as  trustee,  registrar, 
etc.,  etc. 

General  Balance  Sheet,  June  30,  1899. 


United  States  Bonds $804,368  50 

New  York  City  Bonds 1,653,750  00 

Other  Stocks  and  Bonds 2,529,909  23 

Mortgages  9,007,467  01 

Loans,  Demand  and  Time 10,450,890  89 

Bills  Purchased 117,585  61 

Real  Estate 19*,000  00 

Foreign  Department 500,000  00 

Accrued   Interest  Receivable., 322,211  95 

Cash  on  Hand  and  in  Bank 2,339,154  34 


Capital    -. $2,000,000  00 

Surplus    1,500,000  00 

Undivided  Profits 127,414  76  < 

Deposits    15,539,367  14 

Mortgage  Trust  Bonds 8,000,000  00 

Accrued  Interest  Payable 138,711  47 

Certified   Checks 113,844  16 


Total    Assets $27,919,337  53  Total  Liabilities $27,919,337  53 

Dividends  on  stock  have  been  paid  as  follows:  In  1894,  6  p.  c. ;  in  1895,  6  p.  c. ;  in  1896,  6  p.  c. ;  in  1897, 
6  p.  c. ;  in  1898,  7i  p.  c. ;  for  first  half  of  1899,  5  p.  c. 

Funded  debt,  July  I,  1899,  consisted  of  $8,000,000  1st  mtge.  trust  gold  coupon  bonds  with  privilege  of 
registration  as  to  principal  only,  or  of  conversion  into  fully  registered  bonds.  They  are  in  eight  series,  as 
follows : 

Series  C,  $100,  $500  and  $1,000  bonds,  due  1915,  redeemable  1900,  interest  April  and  Oct $1,000,000 

Series  D,  $100,  $500  and  $1,000  bonds,  due  1916,  redeemable  1901,  interest  Jan.  and  July 1,000,000 

Series  E,  $1,000  bonds,  due  1917,  redeemable  1907,  interest  June  and  Dec 1,000,000 

Series  F,  $1,000  bonds,  due  1918,  redeemable  1908,  interest  March  and  Sept 1,000,000 

Series  G,  $100,  $500  and  $1,000  bonds,  due  1918,  redeemable  1903,  interest  Feb.  and  Aus 1,000,000 

Series  H,  $1,000  bonds,  due  1918,  redeemable  1903,  interest  May  and  Nov 1,000,000 

Series  I,  $100,  $500  and  $1,000  bonds,  due  1919,  redeemable  1904,  interest  Feb.  and  Aug 1,000,000 

Series  J,  $100,  $500  and  $1,000  bonds,  due  1919,  redeemable  1904,  interest  May  and  Nov 1,000,000 
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All  bonds  are  payable,  registered  and  transferred  at  the  company's  office,  New  York,  N.  Y.  The  bonds 
are  the  direct  obligation  of  the  company,  and  are  additionally  secured  by  deposit  with  the  Guaranty  Trust 
Co.,  New  York,  N.  Y.,  trustee,  of  at  least  an  equal  amount  of  1st  mortgages  on  improved  income-producing 
real  estate  in  selected  cities  of  the  United  States.  These  $8,000,000  bonds  are  originally  secured  by  1st 
mortgages  aggregating  $8,470,798,  and  located  in  the  following  cities: 


AnVnt. 

Atlanta,  Ga $644,760 

Augusta,  Ga 51,250 

Buffalo,  N.  Y 230,000 

Chicago,  111 252,000 

Cincinnati,  O 165,650 

Cleveland,  O  4,000 

Columbus,  0 338,700 

Council  Bluffs,  la 4,500 

Dayton,  O 7,000 

Denver,  Col 878,100 

Des  Moines,  la 209,962 

Detroit,  Mich 28,000 

Duluth,  Minn 74,000 

Ft.  Wayne,  Ind 49,950 


Houston,  Tex 

Indianapolis,  Ind . . 
Jersey  City,  N.  J.. 
Kansas  City,  Mo.. . 
Los  Angeles,  Cal. . . 
Louisville,  Ky  ..... 
Memphis,  Tenn . . . 
^Minneapolis,  Minn. 
New  York,  N.  Y... 

Norfolk,  Va 

Omaha,  Neb 

Peoria,  111 

Portland,  Ore 

Richmond,  Va...    . 


Am'nt. 

118,000 
19,786 

162,194 

300,000 
33,000 
25,000 
13,800 

215,525 

160,000 
9,000 

398,050 
32,400 

,182,500 
9,500 


Am'nt 

St.  Joseph,  Mo §50,300 

St.  Paul,  Minn 388,000 

Salt  Lake  City,  U 448,900 

Savannah,  Ga 17,000 

Seattle,  Wash 653,700 

Spokane,  Wash 187,426  '' 

San  Antonio,  Tex 30,000 

Tacoma,  Wash 60,000 

Toledo,  O 851,535 

Washington,  D.  C 131,410 

Scattering 95,000 


Total §8,470,798 


The  properties  covered  by  these  mortgages  have  been  appraised  by  the  company's  agents  as  follows: 

Series  C.    Series  D.      Series  E.     Series  F.      Series  G.      Series  II.      Series  I.      Series  J. 

Land..  $829,025    $1,342,769    $1,244,475    $1,222,196    $1,302,115    $1,319,352    $1,349,182    $1,325,500 

Buildings 1,484,650      1,069,118      1,108,510         907,586      1,266,120         964,862         937,244      1,052,802 

Totals $2,313,675    $2,411,887    $2,352,985    $2,129,782    $2,568,235    $2,284,214  $2,286,426  $2,378,302 

The  income  showing  of  these  properties  from  the  latest  statements  is  as  follows: 

Series  C.    Series  D.     Series  E.     Series  F.    Series  G.      Series  H.  Series  I.  Series  J. 

Gross  Rents..,                     $158,316       $164,111        $158,158       $161,634       $186,922       $176,676  $188,914  $196,404 

Taxes,  Insurance,  etc. .          46,568           45,144           51,570           47,232           50,952           52,909  64,377  66,388 

Net  Income $111,748       $118,967       $106,588       $114,402       $135,970       $123,767       $124,537       §130,016 

The  amount  of  insurance  deposited  with  the  Guaranty  Trust  Co.,  of  New  York,  in  connection  with 
these  mortgages,  aggregates  $6,683,316. 

At  and  after  the  duly  authorized  date,  options  of  redemption  of  bonds  at  par  and  interest  may  be  ex- 
ercised by  giving  30  days'  prior  notice  to  all  registered  holders  of  bonds,  and  by  making  a  public  advertise- 
ment once  a  week  for  four  weeks  previous  to  the  date  of  call.  The  issuance  of  mortgage  trust  bonds  by  this 
company  is  limited  by  Art.  XV.  of  the  By-Laws  to  ten  times  the  amount  of  the  capital  and  surplus,  which 
amounted  to  $4,000,000  on  June  30,  1899.  In  case  foreclosure  of  any  loan  becomes  necessary,  it  is  with- 
drawn from  the  Guaranty  Trust  Co.,  trustee,  and  other  mortgages  to  an  equal  amount  substituted  therefor. 

Directors. — Samuel  D.  Babcock,  Dumont  Clarke,  Charles  D.  Dickey,  Jr.,  William  P.  Dixon,  William 
H.  Baldwin,  Jr.,  Robert  A.  Grannis,  Charles  R.  Henderson,  Gustav  E.  Kissel,  Luther  Kountze,  Charlton  T. 
Lewis,  Richard  A.  McCurdy,  Robert  Olyphant,  Charles  M.  Pratt,  James  Timpson,  George  W.  Young,  G.  G. 
Haven,  Jr. ,  Frederick  O.  Barton,  C.  Ledyard  Blair  and  E.  B.  Thomas,  New  York,  N.  Y. ;  James  J.  Hill,  St. 
Paul,  Minn.;  Theodore  Morford,  Newton,  N.  J.  Executive  Committee:  Charles  D.  Dickey.  Jr.,  Charles  R. 
Henderson,  Gustav  E.  Kissel,  Luther  Kountze,  James  Timpson,  Richard  A.  McCurdy.  Officers:  Geo.  W. 
Young,  Pres. ;  Luther  Kountze,  Vice-Pres. ;  James  Timpson,  2d  Vice-Pres. ;  Arthur  Turnbull,  3d  Vice-Pres. ; 
Wm.  P.  Elliott,  Sec. ;  Clark  Williams,  Treas. ;  Richard  M.  Hurd,  Asst.  Sec. ;  Calvert  Brewer,  Asst.  Treas. ; 
Alex.  Phillips,  Mgr.,  Foreign  Dept.,  New  York,  N.  Y.  General  Office,  59  Cedar  St.,  New  York,  N.  Y. 

United  States  Rubber  Co.— Organized  Oct.,  1892,  under  the  laws  of  New  Jersey,  for  the  manu- 
facture principally  of  rubber  boots  and  shoes.  (For  description  of  the  various  properties  acquired  by  this 
company  on  its  organization,  etc.,  see  previous  issues  of  Manual.) 

Operations,  year  ending  March  31,  1899. — Profits  from  operation  of  plants  and  income  from  dividends  on 
investments,  $2,519,231.32;  net  income  from  commissions  on  sales  of  goods,  $897,149.65 — total  income,  $3,416,- 
380.97.  Total  expenses,  $189,867.51.  Balance,  surplus,  $3,226,513.46.  Paid  dividends  on  preferred  stock  (2  p. 
c.  each,  Oct.,  1898,  and  Jan.,  1899),  $941,020.  Balance,  surplus,  $2,285,493.46;  surplus  forward,  $108,913.59— 
total,  $2,394,407.05.  Reserved  dividends  on  preferred  stock,  $941.020;  depreciation  and  losses,  $629,864.09— 
total,  $1,570,884.09.  Net  surplus,  $823,522.96. 

The  manufacturing  companies  in  which  this  company  has  investments  earned  net  for  the  year  in  excess 
of  dividends  paid,  $438,871.39.     The  undivided  earnings  in  the  treasuries  of  such  companies  are  now  $2,488,- 
^364.99. 


Comparative  General  Balance  Sheet. 


March  31. 
1898 

Investments $38,259,322 

Merchandise 1,743,381 

Notes  and  Account? 724,180 

Cash  on  Hand 494,888 


March  31, 
1899 

$46,910,509 

1,617,609 

1,799,156 

557,667 


Total  Assets. 


March  31, 
1898 

Common  Stock $20,166,000 

Preferred  Stock 19,400,500 

Accounts  Payable 569,285 

Due  for  Merchandise 589,062 

*  Surplus 496,924 


March  31, 
1899 

$23,666,000 

23,525,500 

1,711,263 

217,035 

1,764,543 


1,221,771      $50,884,941  Total  Liabilities. 

*  Including  amount  reserved  for  dividends. 


$41,221,771      §50,884,941 


During  the  year  ending  March  31,  1898,  the  company  purchased  the  $5,000,000  capital  stock  of  the 
Boston  Rubber  Shoe  Co.,  paying  therefor  $3, SCO, 000  in  common  stock,  $4,125,000  in  preferred  stock  and  $1,000,- 
000  in  cash.  The  property  of  the  Boston  Rubber  Co.  consists  of  a  factory,  at  Maiden,  Mass.,  with  a  capacity 
of  32,000  pairs  of  rubber  boota  and  shoes,  and  one  at  Melrosc,  Mass.,  with  a  capacity  of  23,000  pairs  of  rubber 
boots  and  shoes.  There  are  upward  of  130  acres  of  land  with  85  tenements,  and  there  are  net  quick  assets  of  a 
cash  value  of  over  $5,000,000.  Prior  to  the  sale  of  its  stock  the  Boston  Rubber  Shoe  Co.  issued  to  its  stock- 
holders $5,000,000  of  5  p.  c.  10-yr.  gold  debentures. 

Capital  stock  authorized  ($100  shares),  $50,000,000;  preferred  stock  is  limited  to  one-half  of  the  entire 
amount  issued  and  outstanding  at  any  time.  It  is  entitled  to  a  preferential  dividend  of  8  p.  c.  per  annum, 
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declared  out  of  net  earnings  of  each  year.  The  earnings  remaining  in  any  year  after  the  payment  of  8  p.  c. 
on  the  preferred  stock  belong  to  the  common  stock.  The  preferred  stocks  will  also  have  priority  over  the 
common  stock  in  respect  to  all  property  or  assets  of  the  company  in  case  of  liquidation. 

The  company  has  no  bonded  or  mortgage  debt,  and  the  creation  of  any  such  debt,  except  with  the  con- 
sent of  the  holders  of  record  of  at  least  three-fourths  of  all  issued  capital  stock  of  each  class,  is  prohibited  by 
by-law,  which  by-law  cannot  be  changed  or  amended  except  by  like  consent. 

Directors  (elected  May  16,  1899).— Samuel  P.  Colt,  Frederick  C.  Sayles,  Providence,  R.  I.;  Chas.  R. 
Flint,  James  B.  Ford,  J.  Howard  Ford,  Robert  M.  Gallaway,  Charles  Stewart  Smith,  John  D.  Vermeule, 
George  E.  Weed,  New  York,  N.  Y. ;  E.  S.  Converse, .  H.  E.  Converse,  Lester  Leland,  Boston,  Mass. ;  Frederick 
M.  Shepard,  East  Orange,  N.  J. ;  M.  C.  Martin,  New  Brunswick,  N.  J. ;  Samuel  N.  Williams,  Williamsport, 
Pa.;  Chas.  L.  Johnson,  Henry  L.  Hotchkiss,  New  Haven,  Conn.  Officers:  Frederick  M.  Shepard,  Pres.,  East 
Orange,  N.  J. ;  James  B.  Ford,  Vice-Pres.,  New  York,  N.  Y. ;  Samuel  P.  Colt,  Sec.,  Providence,  R.  I.;  Chas. 
R.  Flint,  Treas.,  New  York,  N.  Y. ;  H.  M.  Sadler,  Jr.,  Asst.  Treas.,  New  York,  N.  Y.  Office,  9-15  Murray 
St.,  New  York,  N.  Y.  Counsel:  Davies,  Stone  &  Auerbach,  3  Broad  St.,  New  York,  N.  Y. 

Virginia  Development  Co.  (The). — For  history  and  purposes  of  organization  see  Manual  for 
1894.  The  company  was  largely  interested  in  the  iron  furnaces  at  Buena  Vista,  Salem,  Graham,  Max  Mea- 
dows and  Radford, .  Va.,  and  owned  the  Crescent  Horseshoe  Works  at  Max  Meadows;  also  extensive  iron 
mines  through  the  Consolidated  Mining  Co.  Since  Dec.  31,  1898,  these  properties  have  been  sold  for  cash 
and  transferred  to  the  Virginia  Iron,  Coal  &  Coke  Co.  The  company  is  still  largely  interested  in  coal 
properties  and  in  a  number  of  land  and  improvement  companies  along  the  line  of  the  Norfolk  and  Western 
Railroad. 

Statement  of  Income  and  Expenditures  for  the  year  ending  Dec.  31,  1898. — Income  from  stock  (South- 
west Va.  Improvement  Co.,  $46,200;  Pocahontas  Light  and  Water  Co.,  $12,000;  Roanoke  Gas  and  Water  Co., 
$90),  $58,290;  bond  interest  (Pocahontas  L.  and  W.  Co.,  $2,703.67;  Max  Meadows  Iron  Co.,  $2,275;  Graham 
Land  and  Improvement  Co.,  $1,321.30),  $6,299.97;  interest,  discount  and  rentals,  $2,033.90;  Buena  Vista  Fur- 
nace royalties  (8  months),  $7,809.25 — total,  $74,433.12.  Total,  management,  salaries  and  expenses,  $6,465.67; 
taxes  (furnaces),  $704.31— total,  $7,169.98.  Net  income,  $67,263.14.  Extraordinary  deductions  (Buena  Vista 
Furnace  relining),  $7,493.27.  Surplus  for  year,  $59,769.87;  surplus  forward,  $212,759.28— total,  $272,529.15. 

Financial  Statement,  Dec.  31,  1898.— Capital  stock  (par,  $100)— preferred,  $966,150;  common,  $2,000,000; 
Southwest  Virginia  Improvement  Co.  bond  guarantee,  $262,000;  'Radford-Crane  Iron  Co.,  endorsed  note,  $30,000; 
furnace  sales  contract,  $10,000;  vouchers  payable,  $377.08;  surplus,  $272,529.15 — total,  $3,541,056.23.  Contra: 
Securities  (see  below),  $2,255,584.68;  Sigua  Iron  Co.,  investment,  $11,686.04;  property  (Buena  Vista  Furnace, 
$212,775.39;  Salem  Furnace,  8-15  interest,  $82,930;  Graham  Furnace,  13-30  interest,  $65,000;  Graham  Foundry, 
$6,000),  $366,705.39;  house  and  lots,  $62,969.02;  furniture  and  fixtures,  $1,436;  Crescent  Horse  Shoe  and  Iron 
Co.,  $100,000;  bills  receivable,  $52,340.67;  accounts  receivable,  $26,889.55;  investments  (Va.  R.  E.  Fur.  Ass'n, 
$10,000;  Buena  Vista  Co.,  $100;  Radford  Land  and  Imp.  Co.,  $100),  $10,200;  Southwest  Va.  Improvement  Co. 
(bond  guarantee),  $262,000;  Radford-Crane  Iron  Co.  (guarantee,  $30,000;  interest  paid  on  guarantee,  $16,- 
673.56),  $46,673.56;  cash,  $13,579.07;  depreciation  account  (balance,  Dec.  31,  1897,  $573,629.85;  add  for  1898, 
$142,362.40— total,  $715,992.25;  less  balance  Dec.  31,  1897,  $385,000),  $330,992.25— total,  $3,541,056.23. 

Capital  stock— preferred,  $1,000,000;  common,  $4,000,000— total  stock,  $5,000,000.  The  preferred  stock  is 
entitled  to  an  annual  cumulative  preferential  dividend  of  6  p.  c.,  payable  May  and  Nov.,  out  of  the  earnings 
of  the  company  and  before  any  dividend  is  paid  on  the  common  stock. 

The  $4,000,000  common  stock  is  only  50  p.  c.  paid,  $2,000,000  only  having  been  called.  Arrangements 
have  been  made  for  the  exchange  of  the  stock  of  the  Virginia  Development  Co.  for  stock  in  a  new  corpora- 
tion called  the  Consolidated  Coal,  Iron  and  Land  Co.  On  Dec.  31,  1897,  the  latter  company  held  8,703  shares 
of  preferred  stock,  and  39,071  of  common  stock  of  the  Virginia  Development  Co.  A  very  large  per  cent,  of 
the  V.  Co.'s  stock  has  already  been  transferred  to  this  company,  and  on  the  completion  of  the  transfer  the 
Consolidated  Co.  will  acquire  all  the  property  of  the  Virginia  Co.  The  principal  object  in  making  this  trans- 
fer is  to  relieve  the  common  stockholders  of  the  Va.  Co.  of  the  liability  of  50  p.  c.  uncalled.  The  rights  of 
the  preferred  and  common  stockholders  in  the  new  company  will  be  the  same  as  those  of  the  Virginia  De- 
velopment Co.  and  the  common  stock  will  be  issued  full-paid  and  the  total  issue  of  common  stock  will  be 
$2,000,000  instead  of  $4,000,000— the  common  stockholders  of  the  Va.  Co.  receiving  one  full-paid  share  of 
common  stock  of  the  Consolidated  Coal,  Iron  and  Land  Co.  for  two  shares  of  common  stock  of  the  Va.  De- 
velopment Co.  50  p.  c.  paid. 

"Securities"  in  the  above  statement  consist  of  Southwest  Virginia  Imp.  Co.  stock,  $1,155,000;  Poca- 
hontas Light  and  Water  Co.  (stock,  $75,000;  bonds,  $59,200),  $134,200;  Consol.  Mining  Co.  slock,  $315,500; 
Max  Meadow  Iron  Co.  (stock,  $80,315.40;  1st  mtge.  bonds,  $34,300),  $114,615.40;  Radford-Crane  Iron  Co.  stock, 
$50,000;  Shenandoah  Furnace  Co.  stock,  $7,500;  Max  Meadow  Land  and  Imp.  Co.  stock,  $80,315.40;  Salem  Imp. 
Co.  stock,  $22,700;  Graham  Land  and  Imp.  Co.  (stock,  $50,100;  bonds,  $3,148.20),  $53,248.20;  Radford  West 
End  Land  Co.  stock,  $6,683.40;  West  Radford  Land  and  Imp.  Co.  stock  (common,  $33,992.54;  preferred,  $4,- 
333.94),  $38,326.48;  Wharton  Lands  (New  River  Land  and  Imp.  Co.  stock),  $38,319.80;  1st  Nat.  Bk.  of  Bu- 
chanan stock,  $4,800;  South  Roanoke  Land  Co.  stock,  $5,500;  Crystal  Spring  Land  Co.  stock,  $16,000;  Norfolk 
Co.  common  stock  and  Ghent  Co.  stock,  $27,350;  Portsmouth  Co.  stock,  $100,000;  Norton  Land  and  Imp.  Co. 
stock,  $25,000;  Pulaski  Land  and  Imp.  Co.  stock,  $25,000;  Guyandot  Coal  Land  Ass'n,  preferred  and  common 
shares,  $1,000;  Graham  Lumber  Co.  1st  mtge.  bonds,  $10,000;  Terry  Building  Co.  stock,  $20,790;  Radford 
Trust  Co.  stock,  $1,576;  Roanoke  Gas  and  Water  Co.  stock,  $2,160— total,  $2,255,584.68. 

Directors  (Consolidated  Coal,  Iron  and  Land  Co.).— Logan  M.  Bullitt,  J.  H.  Dingee,  Stuart  Wood,  Harry 
F.  West,  Richard  S.  Brock,  W.  B.  Campbell,  C.  M.  Clark,  S.  W.  Colton,  Jr.,  Philadelphia,  Pa.;  M.  W. 
Bryan,  Roanoke,  Va.  Officers:  Logan  M.  Bullitt,  Pres.;  Charles  S.  Thome,  Sec.  &  Treas.  General  Office, 
Bullitt  Building,  Philadelphia,  Pa. 

Virginia  Iron,  Coal  and  Colce  Co.— Incorp.  in  Jan.,  1899,  and  effected  the  consolidation  and 
practical  control  of  the  iron  industries  in  the  district  of  Southwest  Virginia.  The  properties  acquired  in- 
clude the  following:  Dora  Furnace  Co.,  one  furnace  at  Pulaski,  Va. ;  Max  Meadows  Iron  Co.,  one  furnace  at 
Max  Meadows,  Va. ;  Radford-Crane  Iron  Co.,  one  furnace  at  Radford,  Va. ;  Graham  Furnace  Co.,  one  furnace 
at  Graham,  Va. ;  Salem  Furnace  Co.,  one  furnace  at  Salem,  Va. ;  Buena  Vista  Furnace  Co.,  one  furnace 
at  Buena  Vista,  Va. ;  Crozier  Iron  Co.,  two  furnaces  at  Roanoke,  Va. ;  Bristol  Iron  &  Steel  Co.,  one  furnace 
at  Bristol,  Va. ;  iron  mills  of  the  Crescent  Horse  Shoe  &  Iron  Co.;  iron  ore  and  other  properties  of  the  Reed 
Island  Iron  Co.,  Locust  Hill  Mining  Co.,  Foster  Falls  Mining  &  Manufacturing  Co.,  Wythe  and  Speedwell 
lion  &  Manufacturing  Co.,  Edith  Mining  Co.,  Blue  Ridge  Mining  Co.,  Consolidated  Coal,  Land  &  Iron  Co., 
Wheeler  Mining  and  Cripple  Creek  coal  properties;  ore  lands  in  Johnson,  Carter  and  Sullivan  counties,  Tenn., 
?.nd  in  Washington,  Smythe,  Wythe  and  Pulaski  counties,  Va. ;  coking  and  steam  coal  properties  of  Virginia 
&  Tennessee  Coal  &  Iron  Co.,  Tom's  Creek  Coal  &  Coke  Co.,  Wise  County  Coke  Co.,  Speedwell  Coal  &  Coke 
Co.,  Kentucky  Coal  &  Coke  Co.,  Jones  Coal  &  Coke  Co.,  Swansea  Coal  &  Coke  Co.,  Pine  Run  Coal  &  Coke 
Co.,  Coeburn  Coal  &  Coke  Co.,  Coeburn  Colliery  Co.,  Sexton  Coal  &  Coke  Co.,  and  Lee  Coal  & 
Coke  Co.  There  are  in  all  about  125,000  acres  of  coal  land,  on  which  five  coal  mines  are  in  full  operation, 
and  about  60,000  acres  of  iron  ore  land.  Most  of  the  iron  ore  land  is  owned  in  tee,  only  a  few  of  the  smaller 
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properties  being  leased.  Besides  the  railway  tracks  belonging  to  the  several  furnaces  and  mining  plants,  the 
company  controls  the  Virginia  and  Southwestern  Ry.  through  ownership  of  its  stock  and  bonds.  (See  ap- 
pended statement  for  the  Va.  &  SW.  Ry.) 

Financial  Statement,  April  1,  1899.— Capital  stock  paid  in  ($10,000,000  auth.-;  $100  shares),  $8,425,000. 
Funded  debt  outstanding,  $8,395,000  ($10,000,000  auth.)  1st  mtge.  5  p.  c.  50-yr.  $1,000  gold  coupon  bonds,  due- 
March  1,  1949,  interest  March  and  Sept.  Trustee:  Manhattan  Trust  Co.,  New  York,  N.  Y.  The  remainder  of  the 
stock  and  bonds  can  be  issued  only  for  the  acquisition  of  additional  property  or  for  working  capital. 

Directors. — George  L.  Carter,  B.  L.  Dulaney,  M.  D.  Chapman,  Bristol,  Tenn. ;  E.  R.  Chapman,  C.  H. 
Eicks,  New  York,  N.  Y.  Officers:  George  L.  Carter,  Pres.,  Bristol,  Tenn.;  E.  R.  Chapman,  1st  Vice-Pres. 
&  Treas.,  New  York,  N.  Y. ;  M.  D.  Chapman,  2d  Vice-Pres.,  Asst.  Treas.  &  Gen.  Mgr. ;  T.  F.  Davis,  Sec.; 
Dayton  H.  Miller,  Aud.,  Bristol,  Tenn.  General  Office,  Bristol,  Tenn.  Eastern  Office,  80  Broadway,  New 
York,  N.  Y. 


RAILROAD  OWNED  BY  THE  VIRGINIA  IRON,  COAL,  AND  COKE  Co. 

VIRGINIA  AND  SOUTHWESTERN  BY.— Bristol,  Tenn.,  to  L.  &  N.  June.,  Va.,  69  m.;  Bristol  to 
Elizabethton,  Tenn.,  22  m. ;  L.  &  N.  June,  to  Looney  Creek  Mines,  1.15  m. — total,  92.15  m. ;  total  track  (steel; 
56  and  60  Ibs.),  97.70  miles.  The  tracks  of  the  L.  &  N.  RR.  are  used  from  L.  &  N.  June,  to  Norton,  Va.,  14 
miles,  and  the  tracks  of  the  N.  &  W.  Ry.  from  Norton  to  Tom's  Creek,  Va.,  12  miles;  making  a  total  of  118.15 
miles  of  road  operated.  Gauge,  4  ft.  9  in.  On  April  16,  1898,  the  South  Atlantic  and  Ohio  RR.  (see  Manual 
for  1898,  page  173),  was  sold  under  foreclosure  and  purchased  by  the  bondholders,  the  sale  being  con- 
firmed in  Aug.,  1898.  In  Jan.,  1899,  a  syndicate  purchased  the  road  and  also  bought  the  Bristol,  Elizabeth- 
ton  and  North  Carolina  Ry.  (see  Manual  for  1898,  page  183),  besides  coal  and  iron  properties  in  Southwest 
Virginia.  The  Virginia  and  Southwestern  Ry.  Co.  was  organized  Jan.  19,  1899,  to  take  over  the  railroad 
property.  The  coal  and  iron  properties  and  the  securities  of  the  railway  company  were  conveyed  to  the 
Virginia  Iron,  Coal  and  Coke  Co.  In  July,  1899,  the  railway  company  had  under  construction  extensions  ag- 
gregating 21  miles  (Stony  Creek  Extension,  16  m. ;  Love  Lady  Creek  Extension,  3.5  m. ;  Big  Stone  Gap  Ex- 
tension, 1.5  m.)  which  were  expected  to  be  completed  by  Sept.  1,  1899.  Capital  stock,  $1,000,000;  funded 
debt  (1st  mtge.  5  p.  c.  50-yr.  gold  bonds,  due  March  1,  1949,  interest  March  and  Sept.),  $3,000,000— total, 
representing  cost  of  property,  $4,000,000.  Rolling  stock,  July  1,  1899:  Locomotives,  12.  Cars — passenger,  10; 
baggage,  mail  and  express,  3;  freight  (box,  145;  stock,  21;  flat,  74;  coal,  100;  coke,  131),  471;  caboose,  1— 
total,  485. 

Directors  (elected  Feb.  18,  1899).— George  L.  Carter,  B.  L.  Dulaney,  M.  D.  Chapman,  Bristol,  Tenn.; 
E.  R.  Chapman,  C.  H.  Eicks,  New  York,  N.  Y.  Officers:  George  L.  Carter,  Pres.,  Bristol,  Tenn.;  E.  R. 
Chapman,  1st  Vice-Pres.  &  Treas.,  New  York,  N.  Y. ;  B.  L.  Dulaney,  2d  Vice-Pres. ;  M.  D.  Chapman,  Gen. 
Mgr.;  T.  F.  Davis,  Sec.;  Dayton  H.  Miller,  Aud.,  Bristol,  Tenn.  General  Office,  Bristol,  Tenn.  New  York 
Office,  80  Broadway. 

Western  Union  Telegraph  Co.— This  company  was  chartered  under  the  laws  of  New  York  on 
April  4,  1856,  as  successor  to  the  New  York  and  Mississippi  Valley  Printing  Telegraph  Co.  The  share  capital 
at  the  time  was  $500,000;  this  was  increased  from  time  to  time  by  the  acquisition  of  other  lines,  and  by  the 
payment  of  stock  dividends,  until  Oct.,  1892,  when  it  reached  $100,000,000.  See  Manual  for  1893. 

During  the  year  1880-81  contracts  were  made  with  the  Northwestern  Tel.  Co.,  absorbing  by  lease  for  99 
years  its  lines,  properties,  and  franchises  in  Wisconsin,  Iowa  and  Minnesota,  and  on  the  Northern  Pacific 
RR. ;  with  the  Great  Northwestern  Tel.  Co.  of  Canada,  sub-leasing  to  that  company  the  lines  acquired  from 
the  Dominion  Tel.  Co.,  west  of  the  Province  of  New  Brunswick,  and  with  the  Dominion  Tel.  Co.  and  th*. 
Montreal  Tel.  Co.  guaranteeing  to  the  latter  a  fixed  revenue  from  the  operation  of  its  lines  undertaken  to 
be  operated  by  the  Great  Northwestern  Co. 

Contracts  dating  from  Jan.  1,  1882,  were  entered  into  with  the  Gold  and  Stock  Tel.  Co.  and  with  the 
International  Ocean  Tel.  Co.,  by  the  terms  of  which  this  company  will  operate  the  lines,  properties,  and 
business  of  those  companies  for  a  term  of  99  years,  guaranteeing  to  the  stockholders  quarterly  dividends  at 
the  rate  of  6  p.  c.  per  annum. 

The  Mutual  Union  Tel.  Co.  was  absorbed  by  lease  on  Feb.  10,  1883,  the  rental  being  the  interest  at  C 
p.  c.  on  $5,000,000  bonds,  and  6  p.  c.  per  annum  on  $2,500,000  capital  stock. 

Earnings  and  Expense?,  year  ending  June  30,  1898.— Gross  earnings,  $23,915,732.78.  Expenses,  $17,825,- 
581.52,  as  follows:  Operating  and  general,  $12,749,272.76;  rentals  leased  lines,  $1,570,006.41;  maintenance  and 
reconstruction,  $2,688,283.42;  taxes,  $566,224.51;  and  equipment  of  offices  and  wires,  $251,794.42.  Net  profit, 
$6,090,151,26.  Payments:  Dividends,  $4,867,911.25;  interest  on  bonds,  $896,554.95— total,  $5,774,457.20.  Sur- 
plus, $315,694.06;  surplus  forward,  $7,647.541.06— total,  $7,963,235.12. 

Statement  showing  mileage  of  lines  operated,  receipts,  expenses,  and  profits  for  ten  years: 


YEAR. 

Miles  of 
Poles  and 

Miles  of 
Wire. 

Offices. 

Messages. 

Receipts. 

Expenses. 

Profits. 

Aver- 
age 
Tolls  p. 

Av.Cost 
to  Co.  of 

"\TPQ 

Cables. 

Mes- 

ITACiS- 

sage. 

sage. 

$ 

$ 

1889.... 

178,754 

647,697 

18,470 

54,108,326 

20,783,194  07 

14,565,152  61 

6,218,041  46 

31.2 

22.4 

1890..   . 

183.917 

678,997 

19,382 

55,878,762 

22,387,028  91 

15,074,303  81 

7,312,725  10 

32.4 

22.7 

3891.... 

187,981 

715,591 

&X098 

59,148,343 

23,034.326  59 

16,42S,741  84 

6,605,584  75 

3-2.5 

23.2 

1892.... 

189,576 

739,105 

20,700 

62,387,298 

23,706,404  72 

16,307,857  10 

7,398,547  62 

31.6 

22.3 

1893.... 

189,936 

769,201 

21,078 

(56,591,858 

24,978,442  96 

17,482.40568 

7,496,037  28 

31.2 

22.7 

1894.... 

190,303 

790,792 

21,166 

5S,632,237 

21,852,65509 

16,060,170  21 

5,792,484  88 

30.5 

23.3 

1896.... 

189,714 

802,651 

21,360 

58,307,315 

22,218,019  18 

16,076,629  97 

6,141,38921 

30.7 

23.3 

1896.... 

189,918 

820,909 

21,725 

58,760,444 

22,612,736  28 

16,714,756  10 

5,897,980  18 

30.9 

24.0 

1897.... 

190,614 

841,002 

21,769 

58,151,684 

22,638,859  16 

16,906,656  03 

5,732,203  13 

30.5 

24.3 

1898.... 

189,847 

874,420 

22,210 

62,173,749 

23,915,732  78 

17,825,581  52 

6,090,151  26 

30.1 

24.7 

Supplementary  statement  of  earnings,  expenses,  etc.,   for  nine  months  ending  March  31,   1899: 


Surplus,  July  1,  1898 $7,963,235  12 

Net  profit,  quarter  ending  Sept.  30,  1898. . . .   1,527,236  79 

Net  profit,  quarter  ending  Dec.  31,  1898 1,459,194  22 

Net  profit,  quarter  ending  March  31,  1899.. .   1,229,571  92 


Dividends  Paid $3,650,96000 

Interest  on  Bonds 672,818  80 

Balance,  Surplus  ...    7.855,459  25 
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Balance  Steel, 

Telegraph  Lines;  Stocks  Owned  of 
Leased  Telegraph  Companies  that  are 
merged  in  Western  Union  Co.'s  Sys- 
tem; Franchises,  Patents,  etc $102,963,201  75 

Stocks  and  Bonds  of  Leased  Telegraph 
Companies,  received  in  exchange  for 
Collateral  Trust  Bonds 8,502, OCO  00 

Stocks  of  not  Leased  Telegraph  Compa- 
nies and  Other  Securities 8,023,068  31 

Real     Estate 4,977,033  74 

Supplies  and   Material 149,16250 

Sundry  Accounts  Riceivable,  etc 2.6:6,830  60 

Cash  in  Treasury  and  in  Hands  of  Agents 

(since  remitted  to  Treasury) 2,142,603  48 

Sinking  Funds  for  Redemption  of  B'ds. .         497,406  48 


Total   Assets $129,867,312  89 


June  30,  1898. 

Capital  Stock   $97,370,000  00 

Funded   Debt 15,356,282  CO 

Gold  and  Stock  Telegraph  Co.,  for 
Stocks  of  Other  Companies,  held 
through  Lease  of  that  Company  until 
1981  1,956,600  00 

Sundry  Accounts  Payable,  etc.  (includ- 
ing Dividend  payable  July  15,  1898) . .  5,023,011  74 

Surplus  of  Income  prior  to  Oct.  1,  1881, 
appropriated  for  construction  and  Ac- 
quisition of  Telegraph  Lines  and 
Property  (in  excess  of  the  $15,526,590 
Capital  Stock  Distributed  in  1881,  on 
account  of  such  Appropriations  of  In- 
come during  the  15  years  preceding)..  1,598,184  03 

Surplus  of  Income  subsequent  to  Oct.  1, 
1881  ($7,017,781.15),  plus  the  Propor- 
tion of  Surplus  of  Income  prior  to  Oct. 
1,  1881  ($629,759.91),  that  was  not  ap- 
propriated as  above 7,963,235  12 


Total   Liabilities $129,867,312  8.1 


Securities  owned  by  the  company,  and  held  by  the  Mercantile  Trust  Co.,   as  trustee,   in  exchange  for 
Collateral  Trust  Bonds: 


No.  Par 

Shares.  Value. 

Gold  and  Stock  Telegraph  Co.... 11, 118  $1,111,800  CO 
International  Ocean  Teleg.   Co...  19,615        1,961,50000 


List  of  securities  belonging  to  the  company,  and 

Par 
Stocks.  No.  Shares. 

Anglo-American  Telegraph  Co 

American  District  Telegraph  Co.,  of 

Baltimore   37,735 

American  District  Telegraph  Co.,  of 

New  York   4,114^ 

American  Speaking  Telephone  Co.  .12,075 

Boston  District  Telegraph  Co 7,523 

Brooklyn  District  Telegraph  Co 500 

Chicago  &  Mississippi  Telegraph  Co  2,500 

California   State   Telegraph   Co 23,816 

Continental  Telegraph  Co 5,2C8 

Dominion  Telegraph  Co 5,766 

Delaware  River  Telegraph  Co 1,311 

East  Tennessee  Telegraph  Co 513 

Franklin  Telegraph  Co 6,329 

Gold  &  Stock  Telegraph  Co 14,438 

Gold     &     Stock   Telegraph   Co.,    of 

California 3,010 

International  Ocean  Telegraph  Co..  231 
Illinois  &  Mississippi  Telegraph  Co.  2,007 
Lynchburg  &  Abingdon  Telegraph 

Co.    .  272 


Value. 
£1,308 

$37,735  00 

411,425  00 

1,207,500  00 

188,075  00 

12,500  00 

125,000  00 

2,381,600  00 

131,700  03 

288,300  00 

32,775  00 

25,650  00 

632,900  00 

1,443,800  00 

301,000  00 
23,100  00 
100,350  00 


27,200  00 


No.  Par 

Shares.  Value. 

New  York  Mutual  Telegraph  Co.. 95,428  $2,385,70000 

Mutual  Union  Telegraph  Co Bonds  3,043,000  00 

held  by  the  treasurer: 

Stocks.  No.  Shares 

Michigan   Telephone   Co 1,936 

New  York  Telephone  Co 37,364 

Ohio  &  Mississippi  Telegraph  Co...  1,629 

Pacific  &  Atlantic  Telegraph  Co 58,314 

Put-in-Bay  Telegraph  Co 16 

Philadelphia  Local  Telegraph  Co...  8,000 

Rochester  District  Telegraph  Co 3,325 

Southern  Bell  Telephone     &     Tele- 
graph Co 3,175 

Southern  &  Atlantic  Telegraph  Co.. 15,619 

Syracuse  District  Messenger  Co 500 

Troy  Telephone  and  Telegraph  Co..      821 

Vermont  &  Boston  Telegraph  Co 2,395 

Western  Union   Telegraph   Co 288 

Washington  &  New     Orleans     Tele- 
graph Co 10,634 

Bonds — 

Kansas  City  N.  W.  RR.  Co 

Paris  &   Danville   Railroad   Co 

United  States,  4  per  cent 

Chicago  &  North  Western  Telegraph  Co.. 


Par 
Value. 
$193,600  00 
3,736,400  00 
81,450  00 
1,457,850  00 
800  00 
200,000  00 
33,250  00 

317,500  00 

390,475  00 

5,000  00 

82,100  00 
119,750  00 

28,800  00 

531, 7CO  CO 

2,500  01 

3,000  00 

1,500  00 

40,000  00 


Comparative  statement  of  averages  for  nine  fiscal  years: 


1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

Av.  No.  Mes.  p.  M.  Poles. 
Av.  No.  Mes.  p.  M.  Wires. 
Av.  No.  Messages  p.  Office 

Gross  Earn.  p.  Mile  Poles 
Gross  Earn.  p.  Mile  Wire. 
Gross  Earnings  per  Office 
Expenses  per  Mile  Poles. 
Expenses  per  Mile  Wire.. 
Expenses  per  Office  

303.8 
82.3 
2,883.0 
$ 
121  72 
-3297 
1,115  04 
8196 
2220 
77775 

314.7 

82.8 
2,943.0 
$ 
12254 
3219 
1,146  10 
8739 
2296 
81743 

329.8 
84.4 
3,013.9 
$ 
12505 
3207 
1,14524 
8602 
2206 
78782 

350.60 
86.57 
3,159.31 
$ 
131  51 
3247 
1,18505 
9-204 
2273 
829  41 

308.10 
74.14 
2,770.11 
$ 
11483 
2763 
1,032  44 
8439 
2031 

P"CQ  f*"** 

307.34 

72.64 
2,729.74 
$ 
11711 
2768 
1,040  17 
8474 
2003 
75265 

309.40 
71.06 
2,704.74 
1     • 
11907 
2735 
1,040  86 
8801 
2021 
76938 

305.08 
69.15 
2,671  .31 
$ 
118  77 
2692 
1,039  96 
8870 
2010 
776  64 

327.92 
71.10 
2,799.36 
$ 
12597 
27'  35 
1,09861 
9389 
2039 
802  59 

Profits  per  Mile  Poles  
Profits  per  Mile  Wire  
Profits  per  Office  

3976 
1077 
37729 

35  If. 
923 
323  67 

3903 
1001 
35742 

3947 
974 
35564 

3044 
732 
273  67 

3227 

765 

28752 

31  06 
714 
271  48 

3007 
682 
263  32 

3207 
697 
274  17 

Earnings  per  Message  
Expenses  per  Message  .  .  . 
Profits  per  Message  

Cents. 
40.06 
26.97 
13.09 

Cents. 
38.94 
27.78 
11.16 

Cents. 
38.00 
26.14 
11  86 

Cents. 
37.00 
.  26.00 
11  00 

Cents. 
37.27 
27.39 

9  88 

Cents. 
38.10 
27.57 
10.53 

Cents. 
38.48 
28.44 
10.04 

Cents. 
38.93 
29.07 
9  86 

Cents. 
38.47 

28.67 
9  80 

Expenses  to  Earnings  

67.34  p.c. 

71.32  p.c. 

68.79  p.c. 

69.99  p.c. 

73.49  p.c. 

72.36  p.c. 

73.92  p.c. 

74.68  p.c. 

74.53  p.c. 

Funded  debt,  June  30,  1898,  consisted  of: 

Sterling  6  p.  c.  gold  25-yr.  bonds,  due  March  1,  1900,  interest  March  and  Sept.,  in  London $771,282 

Sterling  7  p.  c.  25-yr.  coupon  bonds,  due  May  1,  1900,  interest  May  and  Nov.,  at  Treasurer's  office 4,920,000 

Real  Estate  7  p.  c.  gold  30-yr.  bonds,  due  May  1,  1902,  int.  May  and  Nov.,  at  Union  Trust  Co.,  N.  Y. .  .1,163,000 
Collateral  Trust  5  p.  c.  50-yr.  b'ds,  due  Jan.  1,  1938,  int.  Jan.  and  July,  at  Mercantile  Trust  Co.,  N.  Y.8,502,000 

Balance  of  sinking  fund  appropriations  not  yet  used  for  redemption  of  bonds,  $494,269.24. 
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During  the  year  £2,000  (sterling)  bonds,  due  March  1,  1900,  were  redeemed  by  the  sinking  fund  trustees, 
and  $14,000  collateral  trust  bonds,  due  Jan.  1,  1938,  were  issued  in  exchange  for  a  corresponding  amount  of 
capital  stock  of  the  Gold  and  Stock  Telegraph  Co.,  upon  which  (under  lease  of  that  company's  lines)  inter- 
est was  being  paid  at  the  rate  .of  6  p.  c.  per  annum.  On  July  26,  1897,  the  Committee  on  Stock  List  of  the 
New  York  Stock  Exchange  directed  that  on  and  after  July  28,  1897,  $1,500,000  additional  collateral  trust 
bonds  shall  be  added  to  the  $8,500,000  previously  listed,  according  as  they  shall  be  issued  in  exchange  for 
guaranteed  6  p.  c.  stocks  of  the  New  York  Mutual  Telegraph  Co.,  the  Gold  and  Stock  Telegraph  Co.,  and  the 
International  Ocean  Telegraph  Co.,  and  the  guaranteed  6  p.  c.  bonds  of  the  Mutual  Union  Telegraph  Co. 

Of  the  capital  stock  outstanding,  June  30,  1898,  $28,850.35  belonged  to  and  was  in  the  treasury  of  the 
company.  On  June  9,  1897,  there  was  listed  on  the  New  York  Stock  Exchange  an  additional  $2,000,000  capital 
stock,  making  total  listed,  $97,370,000.  This  additional  stock  is  part  of  the  $13,800,000  authorized  by  the 
stockholders  on  Oct.  12,  1892,  and  was  sold  to  provide  funds  for  partial  payment  for  new  lines  and  additions 
from  1893  to  1896,  comprising  2,681  m.  of  poles  and  88,233  m.  of  wire,  costing  $3,133,656.20,  and  a  building  in 
Chicago  purchased  for  $1,666,212.50,  less  four  years'  surplus  earnings,  $2,687,723.41  applied  thereto.  The  mile- 
age of  poles  and  wires  and  the  expenditure  above  named  do  not  include  the  plant  and  cost  of  the  American 
Rapid  Telegraph  Co. 

Stock  registered  in  the  holder's  name  is  entitled  to  vote  at  annual  meeting.  Up  to  July,  1899,  123  divi- 
dends have  been  paid.  Trustees  of  bonds:  Union  Trust  Co..  and  Mercantile  Trust  Co.,  New  York,  N.  Y. 

AMERICAN  TELEGRAPH  AND  CABLE  CO.— Organized  Jan.  18,  1881,  under  the  general  laws  of 
New  York,  N.  Y.  The  company's  assets  consist  of  two  trans- Atlantic  submarine  telegraph  cables  between 
Sennen  Cove,  England,  and  Dover  Bay,  Nova  Scotia.  In  England  special  wires,  by  contract  with  the  Eng- 
lish Postal  Department,  connect  the  cables  with  London  and  Liverpool.  In  America  connection  is  made  with 
all  places  in  the  United  States  and  Canada  under  contract  with  the  Western  Union  Telegraph  Co.  and  the 
Great  Northwestern  Telegraph  Co.  An  agreement  dated  May  12,  1882,  was  made  with  the  Anglo-American 
Telegraph  Co.,  the  Direct  United  States  Cable  Co.,  and  La  Compagnie  Francaise  du  Telegraphe  de  Paris 
at  New  York,  by  which,  for  38  years,  the  A.  T.  &  C.  Co.  receives  the  following  proportion  of  the  com- 
bined revenues  of  the  four  companies :  While  one  cable  is  working,  12£  p.  c. ;  while  both  cables  are  work- 
ing, 22^r  p.  c. 

By  agreement  dated  May  12,  1882,  all  the  property,  rights  and  privileges  of  this  company,  as  repre- 
sented by  its  two  trans-Atlantic  cables  and  their  equipment,  are  leased  to  the  Western  Union  Telegraph  Co. 
for  50  years,  at  a  rental  of  5  p.  c.  per  annum  on  $14,000,000  stock,  lessee  to  maintain,  operate  and  renew 
them. 

Financial  Statement. — Capital  stock  ($100  shares),  $14,000,000,  was  issued  to  the  American  Cable  Con- 
struction Co.  for  the  two.  trans- Atlantic  cables  between  England  and  Nova  Scotia.  Thomas  T.  Eckert,  Pres. ; 
Thomas  F.  Clark,  Sec. ;  Myron  T.  Wilbur,  Treas.  General  Office,  New  York,  N.  Y. 

Board  of  Directors,  Western  Union  Telegraph  Co.,  as  constituted  Aug.  10,  1899. 


Thomas  T.  Eckert. . .  New  York,  N.  Y. 

JohnT.  Terry 

Kussell  Sage " 

Alonzo  B.  Cornell  . .        " 

George  J.  Gould Lakewood,  N.  J. 

Samuel  Sloan New  York,  N.  Y. 

Edwin  Gould Tarrytown,  N.  Y. 

Robert  C.  Clowry Chicago,  111. 

Louis  Fitzgerald. .  .New  York,  N.  Y. 
J.  Pierpont  Morgan. 


John  Hay Cleveland,  O. 

Wm.  D.  Bishop. .  .Bridgeport,  Conn. 
C.  P.  Huntington.  ..New  York,  N.  Y. 
Charles  Lanier 
Chaun.  M.  Depew. . 
Henry  M.  Flagler.. 

W.  Murray  Crane Dalton,  Mass. 

John  J.  Astor New  York,  N.  Y. 

Oliver  Ames Boston,  Mass. 


J.  B.  Van  Every. .  ..New  York,  N.  Y. 
Wm.  F.  Cochran.. . 

John  K.  Cowen Baltimore,  Md. 

Edw.  H.  Perkins, Jr.,New  York,  N.Y. 
Jacob  H.  Schiff. . . . 

James  Stillman 

Thomas  F.  Clark. .. 
(Three  vacancies.) 


C.  Sidney  Shepard. .  .New  Haven,  Ct. 
Executive  Committee:  Thomas  T.  Eckert,  John  T.  Terry,  Robert  C.  Clowry,  Samuel  Sloan,  Russell 
Sage,  Alonzo  B.  Cornell,  Geo.  J.  Gould,  Edwin  Gould,  Louis  Fitzgerald.  Officers:  Thomas  T.  Eckert,  Pres. 
&  Gen.  Mgr. ;  Robert  C.  Clowry,  George  J.  Gould,  Vice-Pres. ;  Thomas  F.  Clark,  Vice-Pres. ;  J.  B.  Van  Every, 
Vice-Pres.  &  Aud. ;  A.  R.  Brewer,  Sec.;  M.  T.  Wilbur,  Treas.;  Geo.  H.  Fearons,  Gen.  Atty.,  New  York,  N.  Y. 
Principal  Office  and  Address,  195  Broadway,  New  York,  N.  Y. 

\V«»st  i  III;-|I<MIS«'  Electric  and  Manufacturing'  Co. — Incorp.  under  laws  of  Pennsylvania,  in 
1891.  This  company  carries  on  the  manufacture  and  sale  of  machinery  and  appliances  for  the  generation, 
transmission  and  utilization  of  electricity.  The  company  owns  a  valuable  factory  plant  at  East  Pittsburgh, 
Pa.,  on  real  estate  free  and  unencumbered,  employing  about  4,000  men  in  its  various  departments.  The  com- 
pany controls,  under  leased  agreements,  the  factories  of  the  United  States  Electric  Lighting  Co.,  at  Newark, 
N.  J.,  and  the  factory  of  the  Consolidated  Electric  Light  Co.,  in  West  23d  Street,  New  York,  in  the  name 
of  the  Sawyer-Man  Electric  Co.  All  manufacturing  is  now  done  at  East  Pittsburgh,  Pa. 

In  Sept.,  1898,  the  company  purchased  the  capital  stock  and  all  except  $850,000  of  the  $2,500,000  bonds 
of  the  Walker  Co.  of  Cleveland,  O.,  and  in  partial  payment  therefor  issued  $575,000  of  "assenting"  capital 
stock  and  part  of  the  $500,000  debentures  left  after  paying  off  the  floating  debt.  (See  below.) 

General  Balance  Sheet,  July  31, 1898. 


Real  Estate,  etc $1,519,557  41 

Machinery,  Tools,  etc 1,374,541  56 

Stocks  and  Bonds 5,846,085  75. 

Patents,   Charters,   etc 4,763,784  62 

Cash   162,731  66 

Bills    Receivable 115,596  13 

Accounts  Receivable 2,157,795  36 

Material  in  Stock 1,872,01942 

Sawyer-Man.    Electric  Co '      785,253  20 

Miscellaneous   354,019  30 


Total    Assets $18,951,384  47 


CAPITAL  STOCK. 

Preferred  (79,935  shares).  .$3,996,750  00 
Assenting  (161,549.52  sha's)  8,227,47600 
Common  (2,934  shares)..  146,700  00— $12,370,926  00 

Scrip    Dividend 194,560  00 

Collateral   Trust   Bonds 590,000  00 

U.  S.  E.  Ltg.  Co.'s  6  p.  c.  15-yr.  Bonds, 

$50,000  Payable  Annually 300,000  00 

Accounts    Payable 559,682  62 

Bills   Payable 2,744,893  59 

Surplus    2,191,322  26 


Total   Liabilities $18,951,384  47 


All  classes  of  stock  have  the  same  voting  power  per  share.  The  preferred  stock  is  entitled  to  a 
cumulative  preferred  dividend  of  7  p.  c.  payable  quarterly,  Jan.  1,  April  1,  July  1  and  Oct.  1,  and,  in  addi- 
tion, to  a  proportionate  share  of  all  dividends  declared  in  any  year  after  7  p.  c.  has  been  paid  on  the  other 
stocks  outstanding.  The  preferred  stock  has  also  a  preference  in  the  assets  of  the  company  in  case  of  liqui- 
dation, over  all  other  stocks.  On  June  4,  1896,  the  authorized  amount  of  capital  stock  was  increased  from 
$10,000,000  to  $15,000,000,  and  $3,000,000  of  the  new  assenting  stock  was  sold,  realizing  $2,489,000,  of  which 
$1,260,000  waa  cash,  $329,000  represented  by  patents  and  property,  and  $900,000  in  interest-bearing  notes  se- 
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cured  by  collateral,  due  $300,000  each  on  July  5,  1897,  1898  and  1899.  No  mortgage  can  be  placed  on  the 
property  of  the  company  without  the  consent  of  a  majority  of  the  stockholders. 

In  July,  1898,  the  officers  of  the  company  were  authorized  to  issue  not  exceeding  $3,500,000  of  5  p.  c. 
15-yr.  gold  debenture  certificates,  and  since  then  $3,000,000  of  such  certificates  have  been  issued  and  the 
proceeds  used  to  retire  indebtedness.  Interest  on  the  certificates  is  payable  Jan.  1  and  July  1,  at  the  office 
of  the  trustee,  Mercantile  Trust  Co.,  New  York,  N.  Y. 

Directors. — Charles  Francis  Adams,  Lemuel  Bannister,  Anthony  N.  Brady,  August  Belmont,  N.  W. 
Bumsted,  A.  M.  Byers,  A.  R.  Flower,  Marcellus  Hartley,  George  W.  Hebard,  Henry '  B.  Hyde,  Brayton 
Ives  and  George  Westinghouse.  Officers:  Brayton  Ives,  Chairman;  George  Westinghouse,  Pres. ;  Lemuel  Ban- 
nister, 1st  Vice-Pres. ;  B.  H.  Warren,  2d  Vice-Pres. ;  P.  F.  Kobbe,  3d  Vice-Pres.  &  Treas. ;  Charles  A.  Terry, 
Sec.  Offices:  Pittsburgh,  Pa.,  and  120  Broadway,  New  York,  N.  Y. 


H.  W.  POOR  &  CO. 

BANKERS, 


18  Wall  Street,  -  -  NEW  YORK 


Orders  Executed  on  the  New  York  and  London  Stock  Exchanges. 


CORRESPONDENCE   INVITED. 
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Government  AND 
flunicipal  Bonds 


BOUGHT  AND  SOLD. 

ALSO  FIRST  MORTGAGE  BONDS  OF  ES- 
TABLISHED STEAM  AND  STREET  RAILWAYS 
AND  GAS  AND  ELECTRIC  LIGHT  COMPANIES. 

APPRAISEMENTS  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE,  SALE,  OR 
EXCHANGE  OF  ABOVE  SECURITIES. 

LISTS  ON  APPLICATION. 

N.  W.  HARRIS  &  CO., 

BANKERS, 

NEW  YORK.        CHICAGO.        BOSTON. 

31  NASSAU  STREET,    NEW  YORK. 

CABLE  ADDRESS — SABA. 


POOR'S    MANUAL-DEPARTMENT   OP   STATE 
AND    MUNICIPAL    INDEBTEDNESS. 

STATEMENTS  SHOWING  THE  FINANCES  AND  RESOURCES  OF  THE  UNITED 
STATES,  THE  SEVERAL  STATES,  AND  THE  CHIEF  COUNTIES,  CITIES,  AND 
TOWNS  IN  THE  COUNTRY,  TOGETHER  WITH  DETAILED  DESCRIPTIONS  OF 
THE  FUNDED  DEBTS  OF  EACH,  COMPILED  FROM  OFFICIAL  INFORMATION 
SUPPLIED  TO  POOR'S  MANUAL. 


UNITED  STATES  OF  AMERICA* 

Sketch  of  the  National  Debt.— The  treasury  department  was  established  in  1?89,  and  abont  a  year 
later  the  Government  assumed  debts  of  the  confederation  and  of  the  individual  States,  amounting  to  $72,775,895. 
The  first  important  loan  was  one  of  $13,000,000,  made  in  1803,  to  provide  for  the  purchase  of  Louisiana;  and  one 
of  $16,000,000  was  made  in  1813,  to  meet  the  co*t  of  the  war  of  1812.  During  President  Jackson's  administration, 
between  1829  and  1835,  the  entire  public  debt  was  paid  off,  and  in  1836  the  Government  found  itself  in  possession 
of  a  surplus  of  over  $40.000,000.  The  depression  of  1837-1842  and  the  Mexican  war  increased  the  debt  till  it 
amounted  to  about  $79,000,000  in  1851.  Shortly  thereafter,  however,  treasury  funds  began  to  increase  rapidly, 
and  the  Government  began  to  buy  in  its  securities  at  a  premium.  By  the  acceptance  of  various  offers  by  the 
Government  to  purchase  bonds  at  different  and  heavy  rates  of  premium,  the  debt  was  reduced  to  $25,165,154  on 
Oct.  1,  1857.  After  the  panic  of  1857,  the  debt  began  to  increase  again,  and  by  Jan.  1,  1861,  it  had  crossed  the 
$72,000,000  mark.  The  war  of  the  rebellion  added  enormous  sums  to  it,  until  on  Sept.  1,  1865,  it  had  reached  its 
highest  figures,  $2,757,689,571.  The  following  table  gives  a  complete  list  of  the  bonds  and  other  securities  issued 
on  account  of  the  rebellion  : 


FORM  OP  SECURITY. 

Maturity. 

Rate. 

Amount. 

Bonds  (Act  Feb.  8,  1861)  

Dec.  31,  1880 

v- 

8 
18  415,000 

Treasury  Notes  (Act  March  2,  1861)  ,  

•2  years 

6 

22,468,100 

Treasury  Notes  (Act  March  2,  1861)  

60  days 

6 

12,896,359 

Bonds  (Act  July  17,  1861)  

July  1,  1881 

6 

50,000,000 

Bonds  in  Exchange  for  Treasury  Notes  (Act  Aug.  5,  1861)  

July  1,  1881 

6 

139,321,200 

Treasury  Notes  (Acts  July  17,  1861,  Aug.  5,  1861,  Feb.  12,  1862)  

De*mand 

0 

60,000,000 

Treasury  Notes,  7-30s  of  1861  (Act  July  17,,  1864)  -j 

Aug.  19  and  Oct. 

140,094,750 

Bonds,  5-203  of  1862  (Acts  Feb.  25,  1862,  March  3,  1864,  Jan.  28,  1865)  .  . 
Legal  Tender  Notes  (Acts  Feb.  25,  1862,  July  11,  1862,  March  3,  1863)  
Temporary  Loan  (Acts  Feb.  25,  1862,  March  17,  1862,  July  11,  1862.  June  | 
30,  1864)  ...           f 

1,  1864 
May  1,  1867 
Demand 

10  days'  notice 

6 
0 

4,  5,  &  6 

514,771,600 
915,420,031 

150,000,000 

Certificates  of  Indebtedness  (Acts  Mar.  1,  1862,  May  17,  1862,  Mar.  3,  1863) 
Bonds,  6s  of  1881  (Acts  March  3,  1863,  June  30,  1864)  

1  yr.  from  date 
July  1,  1881 

6 
6 

561,753,240 
75,000,000 

Treasury  Notes  (Act  March  3,  1863)  

1  yr.  from  date 

5 

44,520,000 

Treasury  Notes  (Act  March  3,  1863)  

2  yrs  from  date 

5 

166,480,000 

Coin  Certificates  (Act  March  3,  1863)  

Demand 

0 

562,776,400 

Compound  Interest  Notes  (Act  March  3,  1863)  -j 

June  10,  1867 

6  com- 

[•   266,595,440 

Bonds,  10-408  (Act  March  3,  1864)  

May  15,  1868 
March  1,  1874 

pound. 
5 

196,117,300 

Bonds,  5-20s  of  March,  1864  (Act  March  3,  1864)  

Nov.  1,  1869 

6 

3,882,500 

Bonds,  5-20s  of  June,  1864  (Act  June  30,  1864)  

Nov.  1,  1869 

6 

125,561,300 

Treasury  Notes  (Acts  June  30,  1864,  March  3,  1865)  -| 

Aug.  15,  1867 
June  15,  1868 

1  7& 

829,992,500 

5-208  of  1865  (Acts  March  3,  1865,  April  12,  1866)  

July  15,  1868 
Nov.  1,  1870 

6 

203,327,250 

Consols  of  1865  (Acts  March  3,  1865,  April  12,  1866)  

July  1,  1870 

6 

332,998,950 

Consols  of  1867  (Acts  March  3,  1865,  April  12,  1866)  

July  1,  1872 

6 

379,616,050 

Consolsof  1868  (Acts  Mnrch  3,  1865,  April  12,  1866)  

July  1,  1873 

6 

42,539,350 

Three  per  cent.  Certificates  (Acts  March  3,  1867,  July  25,  1868)  .  . 

Demand 

3 

85,150,000 

Bonds,  5s  of  1881  

May  1,  1881 

5 

412,306  450 

Bonds  

Sept.  1,  1891 

250,000,000 

Bonds  .  .   .  .    • 

July  1   1907 

4 

738  768  550 

Total  

7  300  772  311 
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Statement  of  outstanding  principal  of  the  public  debt  of  the  United  States  on  July  1  of  each  year  from 
1870  to  1899,  inclusive  (see  also  MANUAL  for  1895,  page  1198) : 


1870  July  1,  $2,480,672,427  81 

1878  July  1,  $2,256,205,892  53 

1886  Julv  1,  $1,775,063.013  78 

1894  July  1,  $1,632,253,636  68 

1871 

2,353,211,83232 

1879 

2,245,495,072  04 

1887 

1,657,602,592  63 

1895 

1,676,120,98325 

1872 

•       2,253,251,328  78 

1880 

2,120,415,370  63 

1888 

1,692,858,984  58 

1896 

1,769,840,323  40 

1873 

2,234,482,993  20 

1881 

2,069,013.569  58 

1889 

'       1,619,052,922  23 

1897 

1,817,672.665  90 

1874 

2,251,690,  468  43 

1882 

1,918,312,994  03 

1890 

1,552,140,204  73 

1898 

'        1,796.531,99590 

1875 

2,232,284,531  95 

1883 

1,884,171,72807 

1891 

'       1,545,996,591  61 

1899 

'       1,991,927,306  92 

1876 

2,180,395,067  15 

1884 

1,830.528,923  57 

1892 

1,583,464,144  63 

1877 

2,205,301,392  10 

1885 

1,863,964,873  14 

1893 

1.545,985,686  13 

A  iialyses  of  Public  Debt,  1876-1 899.—  In  the  following  tables  are  given  analyses  of  the  princi- 
pal of  the  public  debt  of  the  United  States  on  July  1  of  each  year  from  1876  -1899  : 

INTEREST-BEARING  DEBT. 


2  per  cent. 

3  per  cent. 

3  J-  per  cent. 

4  per  cent. 

4£  per  cent. 

5  per  cent. 

6  per  cent. 

Total. 

Annual 
Interest. 

1876.  . 

$ 

$ 
14,000,000 

$ 

$ 

$ 

$ 
711,685,800 

$ 
984,999,650 

$ 
1  710  685  450 

$ 
96  104  269 

1877... 

14,000,000 

140,000,000 

703,266,650 

854,621,850 

1  711  888  500 

9o  160  644 

1878.  .  . 

14,000.000 

98,850,666 

240,000,000 

703,266,650 

738,619,000 

1,794,735  650 

94,654  475 

1879... 
1880... 
1881  . 



14,000,000 
14,000,000 
14,000,000 



741,522,000 
739,347,800 
739,347,800 

250,000,000 
250,000,000 
250,000,000 

508,440,350 
484,864,900 
439,841,350 

283,681,350 
235,780,400 
196,378,600 

1,797,643,700 
1,723,993,100 
1  639  567  750 

83,773,779 
79,633,981 
75  018  695 

1882 

14,000,000 

460,461,050 

739,349,350 

250,000,000 

1  463  810,400 

57  360  111 

1883... 

318,204,350 

32,082,600 

737,942,200 

250,000,000 

1.338  229  150 

51  436  709 

1884... 

238,612,150 

737,951,700 

250,000.000 

1.226  503  850 

47  926,433 

1885... 

208,190,500 

737,960,450 

250,000,000 

1^196,150,950 

47,014,133 

1886. 

158,046,600 

737,967,500 

250,000,000 

1.146  014  100 

45  510  098 

1887.  .  . 

33,718,500 

737,975,850 

250,000,000 

1,021,692,350 

41,780,529 

1888... 

14,000,000 

714,315,450 

222,207,050 

950,522,500 

38.991  935 

1889... 
1890... 

14,000,000 
14,000,000 

676,214,990 
602,297,360 

139,639,000 
109,015,750 

829,853,990 
725,313,110 

33.752,355 
29,417,603 

1891  . 

559,659,920 

50,869,200 

610  529,120 

23,615,736 

1892... 
1893.  .  . 

25,364,500 
25,364,500 

559,664,830 
559,672,600 



585,029,330 
585,037,100 

22,893,883 
22,894,194 

1894... 

25,364,500 

559,677,390 

50,000,000 

635,041,890 

25,394,385 

1895.  . 
1896... 

25,364,500 
25,364,500 

590,837.560 
721,999,890 

100,000,000 
100,000,000 



716,202,060 
847,363,890 

29,140,792 
34,387,266 

1897... 

25,364,500 

72-2,000,630 

100,000,000 

847,365,130 

34,387,315 

1898... 

25,364,500 

722,002,970 

100,000,000 

847,367,470 

34,387,409 

1899... 

25,364,500 

198,678,720 

• 

722,005,530 

100,000,000 

1,046,048,750 

40,347,873 

NOTE. — The  interest  charge  is  computed  upon  the  amount  of  outstanding  principal  at  the  close  of  the  fiscal 
year,  and  is  exclusive  of  interest  charge  on  Pacific  Ey.  bonds,  and  the  total  interest- bearing  debt,  as  above,  is  er- 
clusive  of  Pacific  Ry.  bonds. 

TOTAL  DEBT,  CASH  IN  TREASURY,  ETC.,  ETC. 


YEARS. 

Debt  on 
which  Int. 
has  Ceased. 

Debt  Bear- 
ing no  In- 
terest. 

Outstanding 
Principal. 

Cash  in 
Treasury. 

Principal 
less  Cash  in 
Treasury. 

Population. 

Debt 
per 
Capita. 

Interest 
per 
Capita. 

1876.... 

$ 
3,902,420 

$ 

465,807,197 

$ 
2,180,395,067 

$ 
119,469,727 

S 

2,060,925,340 

45  137,000 

$ 
45  66 

$ 
2  11 

1877  

16,648.860 

476,764,032 

2,205,301,392 

186,025,961 

2,019,275,431 

46,353,000 

43.56 

2  01 

1878  
1879  

5,594,560 
37,015,630 

455,875,682 
410,835,742 

2,256,205,893 
2,245,495,072 

256,823,612 
249,080,167 

1,999,382,280 
1,996,414,905 

47,598,000 
48  866,000 

42.01 
40  85 

1.99 
1  71 

1880  

7,621,455 

388,800,815 

2,120,415,371 

201,088,623 

1,919,326,748 

50,155,783 

38  27 

1  59 

1881  

6,723,865 

422,721.954 

2,069,013,569 

249,363,415 

1,819,650,154 

51.316,000 

35.46 

1  46 

1882      

16.260,805 

438,241,789 

1,918,312,994 

243,289  520 

1,675,023,474 

52,495,000 

31  91 

1  09 

1883     

7,831,415 

538,111,163 

1,884,171,728 

345,389,903 

1,538,781,825 

53,693,000 

28  66 

0  96 

1884  

19,656,205 

584,308,868 

1,830,528,924 

391,985,928 

1,438,542,995 

54,911,000 

26.20 

0  87 

1885  

.  4,100,995 

663,712,928 

1,863,964,873 

488,612,429 

1,375,352,444 

56,148,000 

24.50 

0.84 

1886  

9,704,445 

619,344,468 

1,775,063014 

492,917,173 

1,282,145  840 

57,404,000 

22  34 

0  79 

1887  

6,115,165 

629,795,077 

1  ,657,602,593 

482,433,917 

1,175,168,675 

58,680,000 

20  03 

0  71 

1888  

2,496,095 

739,840,389 

1,692,858,985 

629,854,090 

1,063,004,895 

59,974,000 

17.72 

0.65 

1889  

1,911,485 

787,287,447 

1,619,052,922 

643  113,172 

975,939,750 

61,289,000 

15  92 

0  53 

IS'.IU  

18<)1  

1,815,805 
1,614,705 

825.011,289 
933,852,766 

1,552,140,205 
1,545,996,592 

661,355,834 
694  083,840 

890,784.370 
851,912,752 

62,622,250 
64,002,000 

14.22 
13  32 

0.47 
0  37 

1892  
1893  
1894  

2,785,875 
2,094,060 
1,851,240 

1,000,648,939 
958,854,526 
995,360,506 

1,588,464,145 
1,545,985,686 
1,632  253,637 

746,937,681 
707,016,210 
732,940,256 

841,526,464 
838,969,476 
899,313.381 

65.403,000 
66,826,000 
68,275,000 

12.86 
12.55 
13  17 

0.35 
0.34 
0  37 

1H!)5  
1896  

1,721.590 
1,636,890 

958,197,333 
920,839,5  13 

1,676,120.98:5 
1,769,840.3W 

774,448,016 
814.543,070 

901,672,967 
955,297,254 

69,753,000 

71,263,000 

12.93 
13.41 

0.42 
0.48 

1897   

1,346,880 

968,960,656 

1  817  (572  lifili 

S3  1,01  6,580 

986,656,086 

72,807,000 

13  55 

0.47 

1H9S  

1,262,680 

947.901  ,846 

1.796,531,99(i 

769,446,504 

1,027,085,492 

74.389,000 

13.81 

0.46 

1899  

1,218,300 

914,660,257 

1,991,927,307 

836,607,072 

1,155,320,235 

76,148,000 

15.17 

0.53 

NOTE.  —The  column  of  "  Debt  bearing  no  interest "  includes  certificates  issued  against  gold,  silver,  and  cur- 
rency deposited  in  the  Treasury. 


FINANCES   AND   RESOURCES    OF   THE    UNITED   STATES. 
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Statement  of  tlie  public  debt  and  of  the  cash  in  the  Treasury  of  the  United  States  for  the  month 
of  June,  1899  : 

INTEREST-BEARING  DEBT. 


Title  of 
Loan. 

Author- 
izing Act. 

Rate. 

When 
Re- 
deem- 
able. 

Interest 
Payable. 

Amount 
Issued. 

OUTSTANDING  JUNE  30,  1899. 

Out- 
standing 
March  1, 

1885. 

Out-    ' 
standing 
March  1, 
1893. 

Regis'd. 

Coupon. 

Total. 

L'n  of  July 
12,1882... 

F'd'd   Loan 
of  1891  .  .  . 

F'ded  Loan 
of  1907.... 

lief  'd'g  Ctfs 

Loan  of  1904 
Loan  of  1925 
Ten  -  Twen- 
ties of  1898 

Aggrega 

j-Jnly!2,  '82 

I  Jul.  14,  '70, 
<     and  Jan. 
(     20,1871.. 
Jul.  14,  '70, 
•<     and  Jan. 
(      20,1871.. 

Feb.  26,  1879. 

Jan.  14,  1875 
Jan.  14,  1875 

[•  June  13,  '98 
te  of  Interest- 

3  p.  c. 

4.;  p.  c. 
Cont'd 
at  2  p.  c. 

>4p.  c. 

4  p.  c. 

5  p.  c. 
4  p.  c. 

3  p.  c.  -J 
bearing  ] 

(  Option 
}     U.S. 
Sep.1,'91 
Opt'on 

U.S... 

f  July  1. 
'|      VJ07. 

A.,   N.,  F.  | 
&  M.        j 

(M.,  j.,s.  j 

{•  &D.  r 

J.,A.,J.&O. 
J..A.,J.  &  O. 

$ 
305,529,000 

250,000,000 

740,913,650 
40,012,750 

$ 

$ 

$ 

$ 

194,190,500 

$ 

25,364,500 
491.311,900 

25,364,500 

559,652,300 

37,830 

100,000,000 
162,315,400 

198,678,720 

250,000,000 

737,707,200 
251,350 

25,364,500 

559,595,900 
73,860 

68,340,400 

F.  1,  1904 
F.  1,  1925 
After  A. 
1,1908  .. 

3ebt 

F..M.,A.&N. 
F.,M.,A.&N. 

A.,   N.    F.  | 
&M.        f 

100,000,000 
162,315,400 

198,678,720 

67,645,050 
114,026,650 

98,092,940 

32,354,950 

48,288,750 

100,585,780 

1,797,449,520 

796,441,040 

249,589-880 

1,046,048,750 

1,182.149,050 

585,034,260 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

Funded  Loan  of  1891,  matured  Sept.  2,  1891 $112,850  00 

Old  debt  matured  at  various  dates  prior  to  Jan.  1,  1861,  and  other  items  of  debt  matured  at  various 

dates  subsequent  to  Jan.  1,  1861 1,105,450  26 


Aggregate  of  debt  on  which  interest  has  ceased  since  maturity $1,218,300  26 

Bonds  issued  to  Pacific  RRs.  matured  but  not  yet  presented:   Union  Pacific,  $35,000;  Central 

Pacific,  $37,000  ;  Kansas  Pacific,  $7,000  ;  total 79,000  00 

DEBT  BEARING  NO  INTEREST. 

United  States  Notes,  "Feb.  25,  1862  ;  July  11,  1862  ;  March  3,  1863 $346,681,016  00 

Old  Demand  Notes,  July  17,  1861  ;  Feb.  12,  1862 53,847  50 

National  Bank  Notes  : 

Redemption  Account,  July  14,  1890 35,817,381  50 

Fractional  Currency,  July  17,  1862  ;  March  3,  18(13  ;  June  30,  1864,  less  $8,375,934  estimated  as  lost 

or  destroyed,  Act  of  June  21,  1879.. 6,881,408  66 


Aggregate  of  debt  bearing  no  interest • $389,433,653  66 


CERTIFICATES  AND  NOTES  ISSUED  ON  DEPOSITS  OF  COIN  AND  LEGAL-TENDER  NOTES  AND  PURCHASES  OP 

SILVER  BULLION. 


CLASSIFICATION. 

In  the  Treasury. 

In  Circulation. 

Amount  Issued. 

Gold  Certificates,  March  3,  1863  ;  July  12,  1882  

$ 
1,641,550  00 

$ 
3-2,656  269  00 

$ 
34  297  819  00 

Silver  Certificates,  Feb.  28,  18r8  ;  Aug.  4,  1886  ;  March  3,  1887  . 
Certificates  of  Deposit.  June  8,  1872  
Treasury  Notes  of  1890.  July  14,  1890  

4,216,161  00 
470,000  00 
912,488  00 

401,869,343  00 
20,855.000  00 
92,605,792  00 

406,085,504  00 
21,325.000  00 
93,518,280  00 

Aggregate  of  Certs.  and  Treas.  Notes,  offset  by  Cash  in  Treas. 

7,240,199  00 

547,986,404  00 

555,226,603  00 

RECAPITULATION. 


CLASSIFICATION. 

June  30,  1899. 

May  31,  1899. 

Increase. 

Decrease. 

Interest-bearing  Debt  ..              

S 

1,046,048,750  00 
1,218~,300  26 
389,433,653  66 

$ 
1,046,048,730  00 
1,218.350  26 
389,208,420  16 

$ 
20  00 

S 

Debt  on  which  Interest  has  ceased  since  Maturity  
Debt  Bearing  no  Interest  

50  00 

225,233  50 

Aggregate  of  Interest  and  Non-Int.  Bearing  Debt. 
Certificates  and  Treasury  Notes  offset  by  an  equal 
amount  of  Cash  in  the  Treasury  

1,436,  TOO,  703  92 
555,226,603  00 

1,436,475,500  42 
555,517,613  00 

225,253  50 

50  00 
291,010  00 

Aggregate  of  Debt,  incl.  Certfs.  and  Treas.  Notes. 

1,991,927,306  92 

1,991,993,113  42 

225,253  50 

291,060  00 
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CASH  IN  THE  TREASURY. 


Gold—  Classification. 

Coin $153.522,596  37 

Bars 119,870,884  23— $273,393,480  60 

Silver- 
Dollars $416,869,480  00 

Subsidiary  Coin 6  070,496  92 

Bars 85^288,249  16—  508,228,226  03 

Paper- 
United  States  Notes. . .  $36,133,667  00 
Treasury  Notes  of  1890.         912,488  00 

Gold  Certificates 1,641,550  00 

Silver  Certificates 4,216,161  00 

Certificates  of  Deposit, 

Act  June  8,  1872 470,00000 

National  Bank  Notes. .      3,518,276  84—    46,892,142  84 
Other- 
Bonds,    Interest,    and 
Coupons  Paid,  await- 
ing Reimbursement.  31,188  92 
Minor  Coin  and  Frac- 
tional Currency 244,17062 

Deposits    in    National 
Bank  Depositaries — 
General  Account. .....     73,197,103  23 

Disbursing        Officers1 
Balances 5,974,826  03—    79,447,288  80 

Aggregate $907,961,138  32 


Demand  Liabilities. 

Gold  Certificates $34,297,819  00 

Silver  Certificates 406,085,504  00 

Certificates  of  Deposit,  Act  June  8,  1872.     21,325,000  00 
Treasury  Notes  of  1890 93,518,280  00 


$555,226,603  00 

Fund  for  Redemption  of  Uncurrent  Na- 
tional Bank  Notes 9,059,43728 

Outstanding  Checks  and  Drafts 4,013,515  01 

Disbursing  Officers'  Balances 49,299,055  48 

Agency  Accounts,  etc 8,982,058  82 

871,351,066  59 

Gold  Reserve $100,000,00000 

Net  Cash  Balance 181,380,468  74—  281,380,468  73 


Aggregate $907,961,138  32 


Cash  Balance  in  Treasury  May  31, 1899. .  .$267,584,093  98 
Cash  Balance  in  Treasury  June  30,  1899. .  281,380,468  73 


Increase  during  the  Month $13,796,374  75 


Memorandum  showing  amounts  due  the  United  States  from  Pacific  Railroads  on  account  of  bonds 
issued  in  aid  of  their  construction  : 


NAME  OF  ROAD. 

Principal. 

Interest. 

Total. 

Central  Branch  Union  Pacific  

s 

1,600,000  00 

$ 
2,158,85413 

$ 
3,758,854  13 

Sioux  City  and  Pacific    

1,628,320  00 

2,588,606  06 

4,216,920  06 

Totals   

3,228,320  00 

4,747,460  19 

7,975,780  19 

NOTE. — The  Government  has  been  reimbursed  for  $27,236,512  principal  and  $31,211,711.75  interest,  being 
the  total  indebtedness  of  the  Union  Pacific  RR.  Co.  to  Nov.  1,  1897,  and  for  the  principal  of  the  Kansas  Pacific 
indebtedness,  amounting  to  $6,303,000. 

The  unpaid  balance  of  the  total  indebtedness  of  the  Central  Pacific  and  Western  Pacific  RR.  companies 
to  the  United  States,  under  settlement  agreement  of  Feb.  1,  1899,  amounts  to  $47,050,172.48  and  accrued 
interest,  less  transportation  earnings. 


Receipts  and  Expenditures  of  the  United  States,  year  ending  June  30,  1889-1899,  inclusive,  as 
prepared  in  the  office  of  the  Secretary  of  the  Treasury  : 


1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899t 

Receipts: 
Customs  

$ 
177,452,964 
153,971,073 
70,930,476 
23,513,947 

$ 
203,355,017 
161,027,624 
75,896,933 
21,436,988 

$ 
131,818,530 
147,111,233 

75,080,479 
18,792,256 

$ 
152,158,617 
143,421,672 
76,983,128 
17,809,786 

$ 
160,021,752 
146,762,865 
82,499,208 
20,191,583 

$ 
176,554,127 
146,688,574 
82,6(i5,403 
24,479,004 

$ 
149,819,594 
169,943,039 

j-  84,748,447 

$ 
206,507,812 
273,142,490 

36,566,442 

Internal  

Postal  

Miscellaneous  

Totals  

425,868,260 

7,683,514 
403.414,467 

4,855,820 

461,716,562 

8,308,057 
443.975,651 

372,80^,498 

8,921,301 
427,675,509 

390,373,203 

9,971,171 
414,930,226 

409,475,408 

9,460,958 
426.805,654 

430,387,168 

9,537,248 
442,094,825 
6,344,797 

404,511,081 

(  96,546,303 
91,957,801 
J    58,848,762 
1    10,986,522 
1  147,450,940 
{  37,585,056 

516,216,745 

119,225,598 
229,041,001 
64,734,479 

!:>,7<t«).9S3 
139,394.745 
39,89ti.!)25 

*  Expenditure*: 
Civil  &  Miscellaneous  ^| 
War  | 

Navy  ! 

Indians  f 
Pensions  I 

7,091,180 

6,OOS.',)  I'.) 

8,277,029 

7,873,000 

Interest  J 

Totals  

415,953,807 

459,374,888 

442,605,759 

433,178,426 

434,678,654 

448,439,622 

443,375,38? 

605,092.734 

*  In  the  years  1892  to  1897.  inclusive,  the  three  items  shown  as  expenses  are,  respectively,  "  Administrative," 
"  Legislative  "  and  "  Judicial." 

t  Subject  to  change,  when  adjustment  of  year's  work  is  completed. 


STATE,   COUNTY   AND    CITY   DEBTS. 

*  7 

EXPLANATION  OF  ABBREVIATIONS.— ' 'Ass'd  val.,"  assessed  valuation;  "Est.  actual  value,"  esti- 
mated actual  valuation;  "R.,"  real  estate;  "P.,"  personal  property;  "Int.,"  interest;  "Coup.,"  coupon; 
"Co.,"  county;  the  initials  J.  &  J.,  F.  &  A.,  M.  &  S.,  following  "interest"  mean  that  coupons  are  payable 
at  the  semi-annual  or  quarterly  periods  indicated  by  such  initials;  the  term  "4s,"  "5s,"  "6s,"  "7s,"  in- 
dicate the  annual  rate  per  cent,  which  each  several  issue  of  bonds  bears;  etc.,  etc. 


STATE  OF  ALABAMA. 

History. — Admitted  as  a  State  Dec.  14,  1819;  seceded  in  1861,  and  was  readmitted  in  1868.  Area, 
52,250  square  miles.  For  statements  showing  by  countnes  the  area,  population  (1890),  assessed,  etc.,  see 
Manual  for  1896,  p.  1319.  Pop.  1880,  1,262,505;  1890,  1,513,017.  Ass'd  val.,  1895,  $241,338,025;  1896,  $242,341,- 
796;  1897,  $251,390,135;  1898  (R.,  $149,131,101;  P.,  $107,126,194),  $256,256,296;  tax,  $1,410,191.  Average  tax 
rate,  1895,  1896,  1897  and  1898,  5£  mills. 

Statement  of  bonded  debt,  Sept.  30,  1898  (total,  $9,357,600;  annual  interest  charge,  $448,680): 


DESCRIPTION  OF  BONDS. 

DATE  op 

INTEREST. 

Amount 
Authorized. 

Amount 
Issued. 

Annual 
Interest. 

Issue. 

Maturity. 

Rate. 

When 
Payable. 

Class  A  (Cons.),  $100,  $500,  $1,000 
Class  B,  $1,000  

1876 
1876 
1876 
1890 

July  1,  1906 
July  1,  1906 
July  1,  1906 
July  1,  1920 

p.  c. 
5 
5 
4 
4 

Jan.  &  July.. 
Jan.  &  July.  . 
Jan.  &  July.  . 
Jan.  &  July.. 

$ 
7,000,000 
596,000 
1,000,000 
954,000 

$ 
6,859,600 
578,000 
966.000 
954,000 

$ 
342,980 
28,900 
38,640 
38,160 

Class  C,  $1,000         

Currency  Funding  $500,  $1,000  .  . 

Class  A  bonds  bore  4  p.  c.  interest  till  July,  1896:  since  then  5  p.  c.  The  bonds  of  class  A  numbered 
from  1  to  4,973,  No.  4,975  and  from  4,977  to  6,000,  a  total  of  $5,998,000,  are  for  $1,000  each;  Nos.  6,001  to  7,254 
and  7,256  to  7,560,  in  all  $779,500,  are  for  $500  each;  and  Nos.  8,351  to  9,171,  or  $82,100,  are  for  $100  each. 
Class  B  and  C  are  $1,000  each;  and  the  4  p.  c.  funding  bonds  are  (1  to  854),  $1,000  each  and  (1  to  200),  $500 
each.  Interest  payable  at  office  of  American  Exchange  Nat.  Bank,  New  York;  on  funding  bonds  payable  at 
State  Treasury,  Montgomery. 

For  historical  sketch  of  State  debt  see  Manual  for  1895,  pp.  1204-5.  The  State  Legislature  has  passed  a 
bill  authorizing  the  Governor  to  refund  the  present  outstanding  bonds  with  new  securities  to  run  50  years, 
bearing  such  rates  of  interest  as  may  be  considered  best. 

Class  A  bonds  were  issued  in  exchange  for  old  "  Straight  State  bonds."  Class  B  for  railroad  indorse- 
ments, and  the  bonds  of  Class  C  for  State  indorsements  for  the  Alabama  and  Chattanooga  RR.  In  1880, 
$954,000  6  p.  c.  funding  obligations  were  issued  in  exchange  for  8  p.  c.  obligations  and  the  6s  were  in  turn 
retired  by  exchange  for  the  4s  of  1890.  Of  the  old  State  bonds  there  were  outstanding  in  Sept.,  1896,  about 
$185,400.  A  law  was  enacted  at  the  1894-5  session  of  the  Legislature  barring  the  collection  of  these  bonds 
unless  presented  for  exchange  by  July  1,  1896. 

Constitutional  Limitation — For  Article  XI  of  the  constitution  adopted  Nov.  16,  1875,  con- 
taining the  limitation  of  the  debt-making  power  of  the  State,  see  Manual  for  1896,  p.  1319. 

Indebtedness  of  Counties  in  the  State  of  Alabama. 


COLBERT.— Area,  556  sq.  miles.  Pop.  1890,  20,- 
1(5!).  Ass'd  val.,  1895:  R.,  $2,434,436;  P.,  $1,368,- 
311— total,  $3,802,747.  Est.  actual  value,  $5,500,000. 
Tax  rate  per  $1,000:  State  and  county,  $5.  Bonded 
debt.  Oct.  1.  1897:  $200,000  bonds  for  roads,  of 
which  $100.000  Os  were  issued  in  1894,  due  $50,000 
each  in  1924  and  1934,  interest  J.  &  J.  at  N.  W. 
Harris  &  Co.,  New  York,  N.  Y.,  and  $100,000  5s  are 
due  June  1,  1932,  interest  J.  &  D.  The  1894  issue  are 
coupon  bonds  for  $1,000  and  were  for  the  purpose  of 
building  turnpike  roads.  No  default  ever  made  in 
payment  of  any  obligations.  County  seat,  Tuscumbia. 

JEFFERSON.— Area.  1,092  sq.  miles.  Pop.  1890, 
88.501.  Ass'd  val.,  1898:  R.,  $19,319,034;  P.,  $15,- 
23.3.704— total,  $34,552,738.  Est.  actual  value,  $70,- 
000,000.  Tax  rate  per  $1,000;  State,  $6;  county,  $5.5. 

Bonded  debt,  April  1,  1899  (total,  $625,000;  annual 
interest,  $36.000):  Interest. 

$200.000  Court  House  6s  of  Dec.  1,  1917 J.  &  D. 

200,000  C.  H.  &  Jail  6s  of  March  1,  1919.  ..M.  &  S. 

25.000  Jail  &  Alms  H.  6s  of  Aug.  1,  1905.. F.  &  \. 

50,000  Co.  Road  6s  of  Nov.  1.  1919 M.  &  N. 

50,000  Co.  Road  5s  of  July  15,  1920 15  J.  &  J. 

100,000  Co.  Road  5s  -,  f  Oct.  1,  1921 A.  &  O. 


All  bonds  are  in  coup,  form;  $1,000  each.  The 
jail  and  almshouse  bonds  are  subject  to  call  at  any 
time.  Interest  payable  in  New  York — on  jail  and 
almshouse  bonds,  and  road  5s  of  1920-21,  at  Hanover 
Nat.  Bk.;  on  6s  of  1919  (both  issues),  1st  Nat.  Bk.; 
on  6s  of  1917,  Nat.  Park  Bk.;  on  Jail  and  almshouse 
bonds,  also  in  Birmingham,  Ala.  All  bonds  are  ex- 
empt from  taxation.  No  default  has  ever  been  made 
in  payment  of  obligations.  Authority,  K.  F.  Hawkins, 
Co.  Treas.  County  seat,  Birmingham. 

MOBILE.— Area,  1.234  sq.  miles.  Pop.  1890,  51,- 
587.  Ass'd  val.,  1897:  R.,  $13,276,177;  P.,  $7,101,- 
175— total.  $20,377,352.  Assessed  value  is  actual 
value.  Tax  rate  per  $1,000,  $12.  Bonded  debt, 
Feb.  1,  1897,  $337,000,  of  which  $25,000  8  p.  c. 
bonds,  mature  Feb.  1,  1909,  $143,000  6  p.  c.  bonds, 
mature  'Mar.  1,  1908,  and  $169,000  5  p.  c.  bonds 
mature  June  1,  1911.  The  bonds  are  all  tax  free, 
the  5s  by  special  law.  Interest  payable  at  First 
Nat.  Bk.,  Mobile,  Ala.— on  the  8s,  Feb.  &  Aug.. 
on  6s,  Mar.  &  Sept.,  on  5s,  June  &  Dec.  Authority, 
S.  G.  Stone,  Treas.  County  seat,  Mobile. 

MONTGOMERY.— Area,  772  sq.  miles.  Pop.  1890, 
56,175;  1897  (est.),  80,000.  Ass'd  val.,  R.,  $13,250,- 
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000;  P.,  $7,350,000— total,  $20,600,000.  Tax  rate  per 
$1,000— State  and  county,  1898,  $11.25.  Bonded  debt, 
April  15,  1899:  $45,000  Jail  and  Court  House  6  p.  c. 
20-yr.  bonds,  mature  April  1,  1907,  and  $300,000  Road 
and  Bridge  5  p.  c.  bonds,  issued  at  various  dates, 
mature  1935— total,  $345,000,  of  which  $10,000  have 


recently  been  called  in.  All  the  bonds  are  in  coupon 
form  and  for  $500  each.  Interest  payable  April  and 
Oct.,  at  State  Treas.  office  and  at  Importers'  and 
Traders'  Bank,  New  York.  Authority,  C.  A.  Allen, 
Clerk  of  Board  of  Revenue.  County  seat,  Mont- 
gomery. 


Indebtedness  of  Cities   and  Towns  in  the   State  of  Alabama. 


BIRMINGHAM,  Jefferson  Co.— Incorp.  1871.  Pop. 
18GO,  26,178;  1899,  including  town  of  Highland  and 
other  territory  annexed  by  legislative  enactment 
since  1890  (est.),  76,437.  Ass'd  val.,  1898:  $15,100,- 
000;  1899,  $19,800,000.  Est.  actual  value,  1899,  $39,- 
600,000.  City  tax  rate  per  $1,000,  $10. 

Bonded  debt,  Dec.  31,  1898  (total,  $1,610,000;  an- 
nual interest,  $95,100):  Interest. 
$30,000  Sanitary  cy.  8s,  4th  series,  due 

1905;  redeemable  after  10  years.  A.  &  O.  1. 

50,000    Sanitary   gold   6s  of   1887-1917 M.  &  N.  1. 

50,000  Sanitary  and  bdg.  gold  6s  of  1917. M.  &  S.  10. 
50,000  Sanitary  &  Bdg.  gold  6s  of  1918. M.  &  S.   15. 

20,000  School  cy.  7s,  1915,  red.  aft.  1900 July  1. 

25,000  School  Bdg.  gold  6s  of  1918 J.  &  D.  1. 

5,000  South    Side   Market  cy.    7s   of   1900, 

red.  after  1890 July  1. 

5,000  So.   Side  Market  cy.  7s  of  1915... M.  &  N.  15. 

60,000  Funding   gold   7s  of   1916 J.  &  D.  1. 

300,000  Public   Imp.   gold  6s.   of   1919 M.  &  S.  1. 

200,000  Public  Imp.   gold  5s  of   1920 A.  &  O.  1. 

-200,000  Public  Imp.  gold  6s  of  1921 M.  &  S.  15. 

100.000  Public  Imp.  gold  5s  of  1921 M.  &  S.  16. 

75,000  Town   of   Highland   gold   6s  of   1921 

(assumed  Feb.  8,  1893) M.  &  N.  15. 

150,000  Public  Imp.  gold  6s  of  1922 J.  &  J.  15. 


Interest. 

$140,000  Refund.  &  Imp.  gold  6s  of  1923. F.  &  A.  13. 
150,000  Public  Imp.  gold  6  p.  c.  bond  Pre- 
ferred of  1924 J.  &  J.  15. 

Interest  payable  on  bonds  of  1905  at  Birmingham, 
Ala.,  on  all  other  series,  at  the  Hanover  Nat.  Bk., 
New  York,  N.  Y.  The  bonds  are  in  coup,  form; 
Sanitary  4th  series,  $500  each;  School,  $100  and 
$500  each;  So.  Side  Market  of  1900,  $100  each;  all 
others,  $1,000  each;  coupons  are  receivable  for 
taxes. 

The  city  liabilities,  aside  from  bonded  debt,  are 
now  (July  1,  1899)  as  follows:  Bond  interest  held 
under  Steiner  plan,  $190,550;  bills  payable,  etc.,  $6,- 
963.06.  Gross  receipts,  1898,  $235,969;  balance  from 
1897,  $30,282— total,  $266,251.  General  expenses, 
$176,231;  public  improvements,  $25,548;  bond  interest 
paid,  $43,335— total,  $245,114.  Balance  forward,  $21,- 
137.  The  item  of  $25,548  for  public  improvements, 
included  in  above  expenditures,  represents  advances 
on  that  account,  since  collected  from  taxpayers. 

Since  the  date  of  above  statement  there  have  been 
issued  $45,000  6  p.  c.  10-yr.  improvement  assessment 
bonds,  dated  July  15,  1899,  interest  annually,  at 
Hanover  National  Bank,  New  York,  N.  Y.;  interest 
and  principal  payable  in  gold. 


Comparative  statement  of  receipts  and  disbursements  for  four  years,  1895  to  1898,  inclusive: 


1895 

1896 

1897 

1898 

Receipts  

S 

201,51092 

$ 
203,185  96 

$ 
244,331  12 

S 
235  969  20 

Disbursements  

General                    .—          

147  278  76 

145,268  68 

160,154  95 

185  418  09 

Extraordinary  

Public  Improvements  '  

1,650  59 

6,431  67 

28,614  89 

25  548  13 

Epidemics  

14,000  34 

2,251  79 

Schools     

17,985  91 

14,354  25 

8,560  53 

Bond  Interest  Paid  .... 

6299000 

44  GOO  00 

38,865  00 

43  335  00 

Total  Disbursements  

229  905  26 

196,360  35 

255,989  43 

245  113  54 

Bond  Interest  Held  

32,110  00 

50,440  00 

56,235  00 

51,765  00 

Total  

262,015  26 

246,800  35 

312,224  43 

296,878  54 

Deficit  .              .     . 

60  504  34 

43  614  89 

67,893  31 

60  909  34 

On  June  10.  1895,  a  contract  was  entered  into  with 
Steiner  Brothers,  Bankers,  Birmingham,  Ala.,  finance 
agents  of  the  city,  under  the  terms  of  which  they 
were  to  cause  to  be  withheld  annually  for  five  years, 
one-half  of  the  bond  interest.  As  annual  bond  inter- 
est amounts  to  $95,100,  one-half  of  said  amount,  or 
$47,550,  was  to  be  withheld  annually  for  five  years, 
of  which  four  years  have  elapsed,  making  the  total 
amount  of  said  one-half  deferred  bond  interest  to 
July  1,  1899,  $180,200.  This  arrangement  expires  on 
June  10,  1900,  when  the  deferred  bond  interest,  which 
will  amount,  on  that  day,  to  $237,750,  is  to  be  paid 
or  funded,  and  the  coupons  withhold  to  be  sur- 
rendered to  the  city  and  cancelled. 

The  City  of  Birmingham  has  boon  restricted  by  the 
Constitution  of  the  State  to  a  tax  limit  of  *  of  1  per 
cent.  The  Legislature  of  Alabama  passed  an  act, 
approved  Fob.  16,  1897,  entitled  "  An  act  to  submit 
to  the  people  of  the  State,  at  a  general  election  to  be 
held  on  the  first  Monday  in  August,  1898,  for  repre- 
sentatives, for  their  consideration,  an  amendment 
to  Section  7.  Article  11  of  the  Constitution,  provid- 
ing a  special  tax  of  $  of  1  per  cent,  for  the  City  of 
Birmingham,  to  be  applied  exclusively  to  the  pay- 
ment of  interest  on  the  bonds  of  said  city  heretofore 
issued  in  pursuance  of  the  l:iw,  and  for  a  sinking  fund 
to  pay  off  said  bonds  at  maturity  thereof." 

This  act  was  submitted  to  a  vote  of  the  people  of 


the  State  of  Alabama  at  the  general  election  on 
the  first  Monday  in  August,  1898,  and  carried  by  a 
majority  of  147,499. 

This  amendment  has,  since  the  public  proclamation 
of  the  Governor,  issued  on  the  25th  day  of  August, 
1898,  become  a  part  and  parcel  of  the  organic  law 
of  the  State  of  Alabama. 

The  law  provides  that  the  Mayor  and  the  aldei- 
men  are  directed  to  invest  the  sinking  fund  derived 
from  this  special  tax  in  the  purchase  of  the  bonds  of 
the  City  of  Birmingham,  provided  that  the  same  can 
be  bought  at  a  price  satisfactory  to  said  board,  and  if 
said  bonds  cannot  be  so  bought,  said  sinking  fund 
shall  be  invested  in  the  bonds  of  the  United  States 
of  America,  or  in  the  bonds  of  the  State  of  Alabama, 
or  in  the  bonds  of  the  County  of  Jefferson,  Alabama, 
and  the  application  or  use  of  any  of  the  money  col- 
lected from  this  tax  (as  may  not  be  required  to  pay 
interest)  for  any  other  purpose  shall  be  deemed  a 
felony,  and  the  person  guilty  thereof,  whether  he 
be  the  Mayor  of  said  city,  or  any  alderman  so 
voting,  or  the  Treasurer,  Collector,  Custodian,  agent 
or  servant  of  the  Board,  must,  upon  conviction,  be 
imprisoned  in  the  penitentiary  for  not  more  than 
five  years,  and  may  be  fined  not  more  than  one 
thousand  dollars. 

The  validity  of  this  amendment  to  the  Constitution 
has  been  tested,  and  its  legality  has  been  sustained 
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in  the  lower  courts,  and  by  the  full  bench  of  the 
Supreme  Court  of  Alabama,  the  court  of  last  resort. 
Authority,  George  Eustis,  City  Treasurer. 

MOBILE,  Mobile  Co.— Incorp.— town,  1814;  city, 
1819.  Pop.  1880,  29,132;  1890,  31.076,  1897  (est.), 
37,000.  Ass'd  val.,  1896:  R.,  $10,422,563;  P., 
$4,213,847— total,  $14,636,410.  Est.  actual  value, 
$50,000,000.  Tax  rate  per  $1,000:  State  and 
county,  $12;  municipal,  $6;  bonds,  $7.50— total, 
$25.50.  Bonded  debt,  March  1,  1898,  $2,257,000; 
funding  25-yr.  $500  coup,  bonds  of  Jan.  1,  1906,  int. 
(4  p.  c.  to  Jan.  1,  1891,  then  5  p.  c.)  J.  &  J.,  at  the 
Mercantile  Nat.  Bk.,  New  York,  or  First  Nat.  Bk., 
Mobile.  A  tax  of  f  of  1  p.  c.  on  the  total  property 
valuation  of  the  city  Is  annually  applied,  first  to  the 
payment  of  interest,  and  then  to  the  purchase  of 
bonds,  at  par,  for  cancellation,  bonds  being  drawn 
by  lot.  About  $245,500  of  the  outstanding  bonds  are 
known  as  wharf  bonds,  and  are  secured  by  vendor's 
lien  on  certain  wharf  property  valued  at  $400,000, 
the  revenues  derived  from  which  are  applied  toward 
payment  of  these  bonds.  Further  Increase  in  the 
bonded  debt  is  prohibited  by  law.  The  city  owns 
property  valued  at  $350,000.  In  1899,  this  city  Issued 
$750,000  40-yr.  4£  p.  c.  bonds,  due  Nov.,  1938,  interest 
May  and  Nov.,  to  provide  means  for  the  construction 
of  water  works  and  sewers.  It  is  claimed  that  these 
bonds  are  illegal  and  an  appeal  in  a  suit  to  invalidate 
them  has  been  made  to  the  State  Supreme  Court. 
Authority,  L.  de  V.  Chaudron,  City  Clerk. 

MONTGOMERY,     Montgomery    Co.— Incorp.— town, 
1820;    city,    1838.      Pop.    1880,    16.713;    1890,    21,830;' 
1898  (est.),  40,000.    Ass'd  val.,   1898:  R.,   $9,059,209; 
P.,  $4,219,333— total,  $13,278.542.     Est.  actual  value: 
R.,    $12,078,945;    P.,    $5,625.555— total,    $17,704,500. 

Bonded  debt.   Sept.  30,   1898  (total,  $1,692,350;  an- 
nunl  interest,  $87,876): 
$468,100  Compro.   RR.   aid  5s  of  Jan.   1,   1877-1907. 

80,950  Compro.   Msi't-h.Misc  5s  of  July  2,  1877-1907. 

150,000  Sanitary  Sewerage  6s  of  ttay'l,   1888-1918. 


$95,000  Impro.  etc.,  6s,  Apr.   1,  1891-Jan.  1,  1921. 

250,000  6s  of  Jan.  1,  1894-1924,  for  various  purposes. 
43,500  Street  6s  of  April  1,   1896-1916. 

150,000  Paving  5s  of  May  1,   1897-1927. 
9,800  Paving  6s  of  1898. 

445,000  Water  Works  30-yr.  4^s  of  April  1,  1928. 
All  bonds  are  in  coup,  form;  the  compromise  RR. 
aid  bonds  for  $50,  $500  and  $1,000;  the  com- 
promise market-house  bonds  for  $50  and  $500;  the 
sanitary  sewerage  bonds  for  $500  and  $1,000;  the 
street  bonds  for  |100  and  $500;  all  others  for  $1,000 
each.  Int.  payable  on  street  and  water  bonds  A.  & 
O. ;  on  paving  bonds,  M.  &  N.;  on  all  others,  J.  &  J., 
at  American  Exch.  Nat.  Bank,  New  York.  All  bonds 
are  tax  free,  and  coupons  are  receivable  for  taxes. 
Sinking  fund,  5  p.  c.  bonds,  $48,000  invested  in  bonds 
of  South  and  North  Alabama  RR.  The  bonds  were 
issued  under  authority  of  special  acts  of«the  Legisla- 
ture. Floating  debt,  $24,735.40.  Assets,  Sept.  30, 
1898  (including  water  works,  $600,000  and  South  and 
North  Alabama  bonds,  $48,000),  $1,028,888.  The  city 
has  never  defaulted  in  its  obligations.  Authority, 
C.  P.  Hardaway,  City  Clerk. 

SELMA,  Dallas  Co.— Pop.  1890,  7,622;  1897  (est.), 
15,000.  Aas'd  yal.,  1898:  R.,  $3,295,664;  P.,  $1,836,- 
393— total,  $5,132,057.  Tax  rate,  $15  per  $1,000. 
Bonded  debt,  June  1,  1899,  $372,850  refunding  4s  of 
July  1,  1919,  int.  J.  &  J.,  at  City  Nat.  Bk.,  Selrna, 
Ala.  The  bonds  are  coupon,  for  $500  and  $1,000,  and 
exempt  from  city  and  county  tax.  They  were  issued 
under  authority  of  a  special  act  of  the  Legislature  to 
refund  debt  created  for  railroad  purposes.  The  law 
provides  for  a  levy  not  exceeding  1  p.  c.  to  pay  inter- 
est and  provide  sinking  fund  not  less  than  $15,000 
yciirly.  Total  amount  of  bonds  issued,  $571,000;  of 
which  $198,150  have  been  retired.  The  Legislature  at 
its  session  1894-95  passed  an  act  authorizing  the  city 
to  issue  $100,000  bonds  for  the  purpose  of  erecting 
water  works,  but  the  bonds  had  not  been  issued  to 
June  1,  1899.  Authority,  H,  I.  Shelley,  City  Treas. 


ARIZONA  TERRITORY. 

History.— Organised  a  Territory  Feb.  24,  1863.  Area,  113,020  sq.  miles.  Pop.,  1880,  40,440;  1890, 
60,620;  1896  (est,),  103,240.  Ass'd  val.,  1895,  $27,518,332;  1896,  $28,074,177;  1897,  $30,613,703.  Av.  tax  rate 
per  $1,000,  $7.20.  Actual  value,  1896  (exclusive  of  mines),  $64,000,000.  For  statement  showing  by  counties 
the  area,  population,  and  assessed  valuation  of  property,  as  also  statistics  of  State  population,  assessed  value, 
etc.,  at  stated  periods,  see  previous  issues  of  the  Manual. 

Statement  showing  th.e  bonded  indebtedness  of  the  Territory  Dec.  31,  1898: 


CLASSIFICATION  OF  SECURITIES. 

DATE  OF 

INTEREST. 

Amount 
Outstanding. 

Annual 
Interest 
Charge. 

Issue. 

Maturity. 

Rate. 

When  Payable. 

Bonds                         Act  of 
Insane  Asylum  (Mar.  9  1885) 

July  1,  1885 
Nov.  1,  1885 
May  15,  1885 
Jan.   1,1887 
Jan.  15,  1888 
July  1,  1892 
July  15,  1892 
Jan.  15,  1896 
June  1,  1898 

July     1,   1905 
Nov.     1,  1900 
May    15,  1900 
Jan.      1,  1907 
Jan.    15,  1913 
July     1,   1912 
July  15,   1942 
Jan.    15,   1936 
June    1,    1948 

IMS. 

8 
8 
7 
6 
5 
5 
5 
5 

1st  Mon.  in  Jan. 
November  1. 
May  15. 
1st  Mon.  in  Jan. 
January  15. 
Jan.  1  &  July  1. 
15th  J.  &  J. 
15th  J.  &  J. 

$ 
90,000 
12,000 
15,000 
14,000 
150,000 
30,000 
2,000,000 
269,000 
100,000 

$ 
6,300 
960 
1,200 
980 
9,000 
1,500 
100,000 
13,450 
5,000 

Wag.  Road  and  Bridge.  .  .(Mar.  12,  1885) 
Gila  Bridge  (Mar.  12,  1885) 

Arizona  University  (Mar.  12,  1885) 
Territorial  Funding  (R.  S.  2039).  .  . 
World's  Fair  (Mar.  19,  1891) 

Funding  Bonds  of  1892  

Funding  Bonds  of  1896  

Capitol  Building  Bonds  

Total  bonded  debt,  $2,680,000;  floating  debt,  $255,113— total,  $2,935,113.  Deduct  amount  of  county  and 
city  indebtedness  fund,  $1,634,028,  leaves  aggregate  territorial  debt,  $1,301,085.  Less  cash  on  hand,  $161,950. 
Net  debt  of  Territory,  $1,139,135.  Interest  is  payable  yearly,  in  gold,  at  the  office  of  the  Territorial  Treasurer 
and  at  the  office  of  Guaranty  Trust  Co.,  New  York,  N.  Y.  The  insane  asylum  and  the  university  bonds  are 
redeemable  in  part  after  ten  years  if  surplus  in  fund.  The  funding  bonds  of  1893  were  issued  to  take  up 
county  warrants  and  certain  of  the  Territorial  bonds.  They  are  subject  to  call  after  July  15,  1912.  Beginning 
with  Jan.  1,  1896,  no  warrants  or  other,  evidences  of  indebtedness  are  issued  to  meet  current  expenses  of  the 
Territory. 

STATE  OF  ARKANSAS. 


History.— Organized  a  Territory  March  2,  1819;  admitted  as  a  State  June  15,  1836.  Area,  53,045  sq. 
miles.  Pop.  1880,  802,525;  1890,  1,128,179.  Ass'd  val.,  1895,  $173,758,764;  1897,  R.,  $117,873,253;  P.,  $59,552,- 
873— total,  $177,426,126.  Average  tax  rate,  1895,  0.45  p.  c. ;  1897,.  $4.75  per  $1,000.  For  statement  showing  by 
counties  the  area,  population,  and  assessed  valuation,  as  also  State  statistics  of  State  population,  assessed 
valuation,  etc.,  for  a  series  of  years,  see  previous  issues  of  the  Manual. 
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Statement  of  bonded  debt    (principal,    $882,000;   interest,    $683,580— total,   $1,565,580)    outstanding  Sept. 
30,  1898: 


DESCRIPTION  OP  BONDS. 

DATE  OF 

INTEREST. 

Amount 
Out- 
standing. 

Overdue 
Interest. 

Issue. 

Maturity. 

Rate. 

When 
Payable. 

Bonds  issued  to  State  Bank.       ... 

Jan.  1,  1838 
Jan.  1,  1838 
1869 
1870 
Jan.  1,  1875 

Jan.  1,  1888 
Jan.  1,  1868 
1899 
1900 
Jan.  1,  1905 

p.c. 
6 
6 
6 
6 
6 

Jan.  &  July 
Jan.  &  July 
Jan.  &  July 
Jan.  &  July 
Jan.  &  July 

$ 

6,000 
5,000 
111,000 
254,000 
506,000 

$ 
26,430  00 
22,025  00 
171,49500 
147,630  00 
327,000  00 

Bonds  issued  to  Real  Estate  Bank  (A.  &  C.).  .  . 
Funding  Bonds  of  1869  

Funding  Bonds  of  1870        

Fundin01  Bonds  of  1874-75  (Loughborough  

The  above  described  $882,000  bonds  are  held  as  follows: 


BY  WHOM  HELD. 

No.  of 
Bonds. 

DESCRIPTION. 

Principal. 

Interest. 

Amount, 

By  the  United  States                   

160 

6  p.  c.  Funded  Bonds,  1870  

.$ 
160,000 

$ 

2,400 

$ 
162400 

By  the  Permanent  School  Fund  .  •< 

265 
3 

6          Loughborough  Bonds,  1875.  .  . 
6          Funded  Bonds  

265,000 
3  000 

178,335 
4  635 

443,335 

7  635 

7 

6          Funded  Bonds  

7,000 

10,815 

17  815 

By  the  Sixteenth  Section  Fund       •< 

225 

68 

6          Loughborough  Bonds,  1875.  .  . 
6          Funded  Bonds,  1869  

225,000 
68  000 

143,865 
105  060 

368,000 
173  060 

45 

6          Funded  Bonds,  1870  

45,000 

69  535 

114  525 

By  the  County  of  Washington  •< 

16 
3 
23 

6          Loughborough  Bonds,  1875.. 
6          Funded  Bonds,  1869  
6          Funded  Bonds,  1870  

16,000 
3,000 
23,000 

4!  800 
4.635 
35.535 

20,800 
7,635 
58,535 

r 

6 

State  Bank  Bonds  

6,000 

20.430 

26430 

\ 
By  Private  Parties  \ 

5 

Real  Estate  Bank  Bonds  

5,000 

17,025 

22,025 

37 

19 

Funded  Bonds,  1869  
Funded  Bonds,  1870        ... 

37,000 
19,000 

57,165 
29,355 

94,165 
48355 

Totals                    -•-• 

882 

882  000 

683  580 

1  565  580 

"  From  this  it  will  be  seen,"  says  the  Governor,  in  his  biennial  message,  delivered  Jan.  18,  1899,  "  that 
the  United  States  hold  160  of  the  6  p.  c.  funded  bonds  of  1870.  Since  the  making  of  this  report  all  interest  on 
said  bonds  up  to  the  first  of  the  present  year  has  been  paid.  By  the  terms  of  the  settlement  between  the 
State  and  the  United  States  the  principal  of  these  bonds  and  this  year's  interest  must  be  paid  by  the  first  day 
of  Jan.,  1900.  Provision  must  be  made  by  you  for  that  purpose.  This  schedule  further  shows  that  private 
parties  hold  six  State  bank  bonds,  five  real  estate  bank  bonds,  thirty-seven  funded  bonds  of  1869  and  nineteen 
funded  bonds  of  1870.  The  State  bank  and  real  estate  bank  bonds  have  long  since  been  due.  Provision  should 
be  made  by  you  for  their  payment.  The  funded  bonds  of  1869  and  1870  will  be  due  on  Jan.  1,  1900.  The  State 
debt  board  has  made  diligent  inquiry,  but  has  been  unat)le  to  find  the  holders  of  thirty-seven  of  these  bonds. 
Information  has  reached  us,  though  of  an  unsatisfactory  character,  that  that  number  of  bonds  was  burned  in  a 
fire  in  Scotland  some  years  ago.  This  may,  or  may  not  be  true,  but  it  is  more  likely  that  that  number  of 
bonds  has  disappeared  from  the  face  of  the  earth.  At  all  events,  the  holders  have  failed  to  make  themselves 
known,  and  from  my  experience  in  dealing  with  these  matters,  I  am  inclined  to  believe  that  we  would  have 
heard  from  them  if  they  were  in  existence.  Consequently,  I  am  led  to  the  belief  that  the  actual  bonded 
indebtedness  of  the  State  on  the  1st  of  last  October  consisted  of  $48,355  in  6  p.  c.  funded  bonds  in  the  hands 
of  private  parties,  $160,000  held  by  the  United  States,  $26,430  in  the  State  bank  bonds  and  $22,025  of  the  real 
estate  bank  bonds,  held  by  private  parties,  making  the  total  on  said  date  of  $256,810.  In  addition  to  this, 
the  treasurer  shows  an  indebtedness  evidenced  by  treasurer's  certificates  outstanding  as  follows: 


Face  Value. 

DESCRIPTION. 

Amount. 

$ 
19,234  46 

8  p.  c.  Interest  Bearing  

$ 
64  752  78 

24.017  28 

5  p.  c.  Interest  Bearin<r        ....         .... 

54  380  74 

253,612  99- 

Non-interest  

253,612  99 

2,518  00 

Bond  Certificates  

2,518  00 

299,382  73 

375,264  50 

"  Notwithstanding  the  books  of  the  treasurer  show  this  scrip  indebtedness,  it  is  not  believed  that  the 
evidences  thereof  are  in  existence,  for  it  is  unreasonable  to  suppose  that  parties  would  hold  this  kind  of  paper, 
the  greater  portion  of  which  bears  no  interest.  It  certainly  would  have  long  since  been  presented  for  payment 
at  the  treasury,  or  used  in  payment  of  taxes.  I  am,  myself,  disposed  to  believe  that  the  debt  on  the  "books 
is  due  to  careless,  bookkeeping  on  the  part  of  some  of  our  former  treasurers,  and  that  the  debt  does  not  in 
fact  really  exist.  The  remainder  of  the  indebtedness  as  shown  in  the  schedule  No.  1,  consists  of  State  bonds 
belonging  to  the  permanent  school  fund,  16th  section  fund  and  to  the  county  of  Washington. 

"  The  Loughborough  bonds  were  issued  in  1875,  and  mature  in  thiry  years  after  their  date.  The  funded 
bonds  will  mature  Jan.  1,  1900.  None  of  these  bonds  bear  interest  after  maturity  and  inasmuch  as  only  the 
interest  on  the  permanent  school  fund  can  be  used  for  purposes  of  education  you  should  make  provision  either 
for  their  payment  or  their  reissue.  I  recommend  that  you  provide  for  the  payment  of  all  interest  due  upon 
these  bonds  and  for  issuing  a  new  series  of  bonds  for  the  principal  of  Jan.  1,  1900,  said  bonds  to  bear  not 
exceeding  4  p.  c.  interest.  By  the  act  approved  Feb.  12,  1897,  a  general  tax  of  one-quarter  of  one  mill  is 
levied  annually  for  ten  years  on  the  taxable  property  of  the  State  for  the  purpose  of  paying  off  the  interest 
due  on  the  common  school  and  16th-section  funds.  By  that  tax  collected  during  the  year  1898,  the  sum  of 
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$41,324.36  was  collected  and  paid  into  the  State  treasury,  and  since  that  time,  according  to  the  provision  of 
the  act,  the  State  debt  board  has  paid  off  an  equal  sum  of  the  interest  coupons  on  the  bonds  belonging  to  the 
permanent  school  fund  and  the  IGth-section  fund,  thereby  reducing  the  interest  charged  in  schedule  No.  1, 
aforesaid,  that  much.  Perhaps  this  levy  for  ten  years  mentioned  in  the  act  will  pay  off  the  full  amount  of 
interest  on  the  bonds,  but  no  provision  has  been  made  for  paying  the  interest  on  the  other  bonds  due  Wash- 
ington county,  and  provision  should  be  made  for  that  purpose.  Inasmuch  as  these  funds  must  be  invested  in 
bonds  of  the  State,  or  of  the  United  States,  I  think  it  advisable  to  make  a  new  issue  for  the  principal  sum  due 
on  these  bonds,  bearing,  as  I  before  stated,  not  exceeding  4  p.  c.  interest.  Six  p.  c.  is  too  much  for  a  State 
to  pay.  Four  p.  c.  is  enough.  No  just  complaint  can  be  made  at  this  reduction  on  new  bonds.  The  State 
already  provides  as  well  as,  if  not  better  than,  any  other  State  in  the  Union  for  the  education  of  her  children, 
and  this  has  been  done  all  the  time  while  no  interest  was  paid  upon  these  bonds  belonging  to  the  school  fund. 

"  After  the  adjournment  of  the  regular  session  of  the  last  general  assembly,  the  Fifty-fourth  Congress 
of  the  United  States  having  failed  to  approve  the  settlement  made  by  Governor  Clarke  upon  the  part  of  the 
State,  and  the  secretaries  of  the  treasury  and  interior  upon  the  part  of  the  United  States,  I  felt  it  to  be  my 
duty  to  take  the  necessary  steps  to  carry  into  execution  the  provision  of  the  statute  approved  April  8,  1889, 
entitled,  '  An  act  to  authorize  the  Governor  to  compromise  and  adjust,  prosecute  and  secure  all  claims  of  the 
State  of  Arkansas  against  the  United  States  for  lands  heretofore  granted,  and  all  other  claims  under  existing 
or  future  laws,  and  for  other  purposes.'  Section  4  of  said  act  provides,  '  that  in  exercising  and  carrying  out 
the  powers  conferred  by  this  act,  the  Governor  may,  under  written  contract,  employ  attorneys  or  agents  to 
act  for  the  State  in  prosecuting  any  claim,  or  in  locating  and  selecting  any  lands  due  the  State,  and  such 
attorneys  or  agents  to  be  compensated  in  a  measure  to  be  stipulated  in  such  contracts,  and  paid  out  of  the 
proceeds  of  any  claim  prosecuted  by  them,  whether  in  land,  land  scrip,  money  or  other  thing,  in  kind,  or  in 
money  received  from  the  sale  of  land,  land  scrip  or  other  thing  recovered  or  secured  to  the  State,  not 
exceeding,  however,  25  p.  c.  of  the  amount  recovered.  Provided,  that  the  State  shall  in  no  event  become 
liable  for  any  costs  in  the  preparation  or  prosecution  of  any  claim,  or  action,  or  for  any  expense  in  selecting 
any  lands,  or  locating  any  scrip,  except  as  herein  provided.' 

"  Acting  under  this  power  I  entered  into  a  written  contract,  of  date  April  16,  1897,  with  ex-Governor 
James  P.  Clarke,  on  account  of  his  well-known  ability  as  a  lawyer  and  his  perfect  familiarity  with  the 
matter,  to  do  all  and  singular  those  acts  and  things  which  an  agent  and  attorney  was,  by  said  act  and  the 
laws  of  the  State,  authorized  to  do  in  connection  with  a  final  adjustment  of  any  and  all  the  matters  then  in 
dispute  between  the  State  and  the  United  States  and  certain  railroad  corporations  of  the  State:  to  prosecute 
in  any  court,  or  tribunal,  any  claim  which  the  State  then  had,  or  might  be  entitled  to  for  the  recover}'  of  the 
possession  of  any  land  not  held  by  innocent  purchasers  thereof,  and  in  such  cases  to  pursue  the  person  or 
corporation  so  wrongfully  receiving  said  purchase  money  belonging  to  the  State  to  recover  the  same,  as  well 
as  to  recover  for  and  secure  to  the  State  any  lands,  land  scrip,  securities,  money  or  other  thing  of  value, 
either  from  the  United  States  or  the  said  railroad  corporations.  It  was  expressly  stipulated  in  said  contract 
that  any  proceedings  taken  by  said  attorney  should  not  impose  upon  the  State  any  liability  for  costs  or 
expenses,  and  that  said  attorney  should  have  no  authority  to  conclude  any  compromise  or  settlement  without 
having  submitted  the  same  to  the  Governor  for  his  approval,  as  provided  in  the  laws  of  the  State;  but  that 
any  settlement  or  compromise  otherwise  brought  about  or  effected  without  the  co-operation  of  said  attorney 
should  not  have  the  effect  of  depriving  him  of  compensation  for  the  services  he  might  render,  which  com- 
pensation should  be  paid  in  kind  as  mentioned  in  said  act,  but  in  no  event  to  exceed  25  p.  c.  of  the  value  so 
recovered  or  surrendered. 

"  Governor  Clarke  thereafter  proceeded  to  execute  the  duties  imposed  upon  him  by  said  contract  and 
had  progressed  so  far  as  to  encourage  the  belief  in  him  and  in  myself  that  a  fair  and  reasonable  compromise 
with  the  railroad  corporations  concerned  would  be  effected,  when  the  Fifty-fifth  Congress  of  the  United  States 
assembled  and  the  senators  and  representatives  of  the  State  therein  assented  to  and  pressed  to  its  passage  the 
act  of  congress  which  confirmed  the  settlement  made  by  Governor  Clarke  and  the  secretaries  of  the  treasury 
and  interior,  with  what  is  commonly  known  as  the  Meiklejohn  amendment  thereto.  As  is  well  known  this 
Meiklejohn  amendment  obligated  the  State  to  surrender  all  claims  to  the  lands  in  dispute  between  the  State 
and  the  railroad  corporations,  amounting  to  273,000  acres.  I  did  not  believe  in  the  justice  or  the  policy  of 
this  amendment,  nor  do  I  now  believe  in  it,  because  it  gave  away  without  any  consideration  whatever,  273,000 
acres  of  the  State's  valuable  lands  to  undeserving  railroad  corporations;  but  inasmuch  as  the  general  assembly 
of  the  State  at  its  last  regular  session,  sanctioned  it  by  concurrent  resolution,  over  my  objections,  and  the 
senators  and  representatives  of  the  State  voted  for  and  secured  its  passage  through  the  Congress  of  the  United 
States,  there  was  no  course  left  for  me  to  pursue,  except  to  yield  unwilling  consent  and  let  the  settlement  be 
carried  into  execution,  which  was  done. 

"  By  this  settlement  the  United  States  surrendered  to  the  State  $1,529,240  in  the  State's  bonds  and 
coupons.  In  consideration  of  the  services  rendered  by  Governor  Clarke  under  said  contract,  and  as  full  com- 
pensation therefor,  I  paid  him  one  of  said  bonds,  being  funded  bond  No.  2,099  of  the  series  of  1870.  The  other 
l;onds  and  coupons  have  been  placed  in  the  treasury. 

"  In  this  settlement  with  the  United  States  the  State  received  credit  for  about  $105,000,  on  account 
of  unselected  school  lands  due  the  State.  This  sum  should  be  paid  to  the  school  fund,  and  I  recommend 
that  you  make  provision  for  that  purpose." 


NOTES  DUE  BY  SINKING  FUND. 

Principal. 

Description. 

Interest. 

Amount. 

$ 
44,576  85 

Swamp  Land  Fund  ;  

$ 
631  50 

s 

45,208  35 

59,339  10 

Internal  Improvement  Fund  .   .               

474  70 

59,813  80 

103,915  95 

1,106  20 

105,022  15 

RECAPITULATION. 

Bonded  Indebtedness,  Interest  and  Principal $1,565.580  00 

State  Scrip  Outstanding 375,264  50 

Sinking  Fund  Notes 105.022  15 


Total  State  Indebtedness $2,045,866  65 

Sketch  of  the  State  Debt — See  Manual  for  1895,  page  1208. 
Constitutional   Limitations.— See   Manual  for  1896,   page  1322   et  seq. 
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Indebtedness  of  Counties  in  the  State  of  Arkansas. 


PULA  SKI.— Area,  883  sq.  miles.  Pop.  1890,  47,- 
329;  1897  (est.),  65,000.  Ass'd  val.,  1898:  R.,  $11,- 
677,282;  P.,  $3,456,905— total,  $15,134,187.  Est. 
actual  value,  about  $46,000,000.  Tax  rate  per  $1,000, 
$17.  Bonded  debt,  June  24,  1899— $345,000  6s  of  1917, 
interest  annually  in  July,  at  Union  Trust  Co.,  New 
York,  N.  Y.  Floating  debt,  $305,099.67— total  debt, 


$650,099.67.  Of  the  floating,  $302.099.67  is  due  on 
account  of  a  steel  bridge  built  over  the  Arkansas 
River,  which  is  payable,  by  arrangement  with  the 
Groton  Bridge  Co.,  at  the  rate  of  $25,000  per  annum, 
warrants  payable  Oct.  7,  each  year.  Authority,  O. 
F.  Martin,  Co.  Clerk.  County  seat,  Little  Rock. 


Indebtedness  of  Cities  in  the  State  of  Arkansas. 


LITTLE  ROCK,  Pulaski  Co.— Incorp.— town,  Nov. 
7,  1831;  city,  Nov.  2,  1835.  Pop.  1890,  25,874;  1896 
(est.),  35,000.  Ass'd  val.,  1898:  R.,  $9,187,600;  P., 
$2,942,275— total,  $12,129,875.  Tax  rate— city  tax. 
general,  5  mills;  to  pay  interest  on  bonds,  ^  mill; 
sinking  fund  tax,  \  mill.  Bonded  debt,  Jan.  1,  1898, 
consisted  of,  $118,500  refunding  $50,  $100  and  $500 


5s  of  July  1,  1909,  int.  Aug.  1,  at.  City  Treas.  Total 
debt,  Jan.  1,  1899,  $236,108.  Provision  is  made  for  a 
specific  tax  of  not  less  than  one-half  mill  to  provide 
for  interest  and  sinking  fund.  About  $5,000  5  p.  c. 
bonds  of  1909  are  purchased  yearly  by  the  sinking 
fund.  No  default  has  ever  been  made.  Authority, 
W.  R.  Duley,  City  Clerk. 


STATE  OF  CALIFORNIA. 

History.— Purchased  from  Mexico,  and  admitted  as  a  State  Sept.  9,  1850.  Area,  158.S60  sq.  miles. 
Pop.  1880,  864,694;  1890,  1,208,130.  Ass'd  val.,  1896,  $1,264,973,043;  1897,  $1,130,911,181.  Tax  rate  per  $1,000, 
1896,  $4.29;  1897,  $4.90.  For  statements  showing  by  counties  the  area,  population,  and  asses&ed  valuation, 
as  also  State  assessed  valuation,  etc.,  for  a  series  of  years,  see  previous  issues  of  the  Manual. 

Sketch  of  the  State  Debt.— See  Manual  for  1895,  page  1209. 

Statement  of  funded  debt  (total,  $2,281,500),  July  15,  1898: 

Date.  Due.  Interest.    Issued.    Interest. 

Funded  Debt  Bonds  of  1873  (Act  of  April  2,  1873)  ....  July  1,  1873.. Jan.  2,  1893,  6  g.  J.  &  J..  .$2,277,500.. §136,650 

Civil  Bonds  of  1860  (Act  of  April  30, 1860) "       I860..      u       1880,7      Ceased..  500      

Civil  Bonds  of  1857  (Act  of  April  28, 1857) "       1857. .      "       1877,  7      Ceased . .         3,500      

Outstanding  warrant  indebtedness,  $151,686.77— total  debt,  $2,433,186.77. 

The  issue  of  San  Francisco  Depot  Bonds  of  1893,  amounting  to  $600,000,  being  in  the  nature  of  a  loan 
to  the  Harbor  Commissioners,  is  not  included  in  the  above  statement.  The  principal,  interest,  and  expenses 
of  this  bond  issue  are  payable  out  of  a  sinking  fund,  receiving  its  revenue  from  moneys  collected  by  the 
San  Francisco  Harbor  Commissioners,  paid  into  the  State  Treasurer  monthly.  The  State  holds  in  trust  for 
School  and  University  funds  all  of  the  outstanding  bonds  of  1873.  These  bonds  are  for  $500  and  $1,000.  They 
fell  due  on  Jan.  22,  1893,  and  there  being  no  funds  in  the  State  treasury  to  pay  them,  the  Legislature,  by  an 
act  approved  March  3,  1893,  provided  for  the  continued  payment  of  the  interest  indefinitely,  at  6  p.  c.  yearly, 
payable  on  the  2d  of  Jan.  and  July.  Interest  payable  at  the  office  of  the  State  Treasurer,  Sacramento.  Sink- 
ing fund,  $200,000  per  annum. 

Debt  Limitation.— See  Manual  for  1896,  page  1323. 


Indebtedness  of  Counties  in  the  State  of  California. 


LOS  ANGELES.— Area,  4.000  sq.  miles.  Pop.  1890, 
101,454;  1899  (est.),  205,000.  Ass'd  val.,  1896:  R., 
$86.663,405;  P.,  $11,533,700;  RRs.,  $2,393.156— total, 
$100,590.261.  Tax  rate  per  $  1,000,  1897— State,  $5.10; 
county,  $7.40— total,  $12.50,  plus  road  $3.33,  equal 
$15.83;  1898,  State,  $4.88;  county.  $8.45— total, 
$13.33,  plus  road  $4.00,  equal  $17.33.  Value  of  public 
property:  Court-house,  $986.951;  jail,  $86,686;  Co. 
farm,  $79,980;  hospital,  $77,709;  common  school 
property,  furniture,  libraries,  etc.,  $1,695,445;  bridges, 
$141,932;  real  estate,  personal,  etc.,  $118,643— total, 
$3,187,345. 

Bonded  debt,  June  30,  1898  (total,  $681,500;  annual 
interest,  $32.645):  Interest. 

$13,000  Funding  6s  of  Jan.  1,  1902 J.  &  J. 

38,500  Funding  6s  of  July  1,  1904 J.  &  J. 

257,000  Funding  4$s  of  July  1,  1905 J.  &  J. 

132,000  Court  Ho.  4is  of  Jan.  1.  1907 J.  &  J. 

241,000  Court  Ho.  5s  of  July  1,  1910 J.  &  J. 

The  principal  and  interest  of  4Js  are  payable  in 
gold;  the  principal  of  other  bonds  is  payable  in  gold. 
All  bonds  are  in  coupon  form,  for  $1,000  each  and 
run  20  years;  the  6s  of  1902  are  dated  Feb.  6,  1882. 
the  6s  of  1904  are  dated  July  7,  1884;  interest  pay- 
nble  at  Co.  Treas.'  office.  All  bonds  subject  to  call 
on  40  days'  notice  at  any  time,  f'asli  balance,  April, 
1899,  $416.460.  Property  owned  by  County,  June  30, 
1898  (valuation),  $3,187,345.  Authority.  Mark  G. 
Jones,  Co.  Treas.  County  seat,  Los  Angeles. 


SACRAMENTO.— Area,  1,010  sq.  miles,  Pop.  1890, 
40,339;  1897  (est.),  48,000.  Ass'd  val.,  1897:  R., 
$27,667,155;  P.,  $3,202,303— total,  $30,869,458.  Est. 
actual  value,  $54,391,133.  Tax  rate  per  $1,000, 
$14.50.  Bonded  debt,  April  26,  1899— (total.  $429.500; 
annual  interest,  $19,520),  consisting  of  $39,500  6s, 
issued  1859.  due  Feb.  1,  1903,  int.  Jan.  1;  $80,000 
20-yr.  4s  of  Jan.  1,  1908,  int.  J.  &  J. ;  $175,000  20-yr. 
4's  of  Jan.  1,  1912,  int.  J.  &  J. ;  $58,000  20-yr.  4£s  of 
Jan.  1,  1913,  int.  J.  &  J.;  and  $77,000  10-yr.  4£s  of 
Aug.  1,  1915,  int.  J.  -&  J.  The  bonds  were  all  issued 
for  refunding  purposes— the  6s  of  1859-1903  under  Act 
of  April  24,  1858;  the  4s  of  1888-1908  under  Act  of 
March  17,  1887;  the  4is  of  1892-1912  and  of  1893- 
1913  under  Act  of  March  31,  1891;  and  the  44s  of 
1895-1915  under  Act  of  March  24,  1893.  All  bonds 
except  6s  are  subject  to  call  on  forty  days'  notice, 
and  are  coup.:  the  6s  for  $100,  $200,  $500  and  $1,000; 
all  others  are  $1,000  bonds.  No  floating  debt.  Annual 
tax  is  sufficient  to  pay  interest  and  principal  at  ma- 
turity. The  total  amount  of  bonds  issued  by  the 
county  was  $1.100.000,  of  which  $670,500  were  re- 
tired, leaving  $429,500  outstanding,  as  above.  Never 
defaulted  in  payment  of  any  obligation.  Interest  at 
Treas.,  Sacramento.  The  $75.000  Folsom  Highway 
bonds  issued  in  1898  were  declared  to  be  illegal  by 
the  Supreme  Court  of  California  on  the  ground  that 
cities  and  incorporated  towns  could  not  be  taxed  for 
outside  highways.  The  bonds  have  been  cancelled. 
Authority,  A.  S.  Greenlaw,  Co.  Treas.  County  seat, 
Sacramento. 
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Indebtedness  of  Cities  and  Towns  in  the  State  of  California. 


LOS  ANGELES,  Los  Angeles  Co.— IncoVp.— town, 
1771;  city,  1850.  Pop.  1890,  50,394;  1898  (est.), 
117,000.  Ass'd  val.,  1897;  R..  $53,908,837;  P.,  $4,- 
778,057— total.  $58,686,894;  1898,  $60,912,545.  Tax 
rate  per  $1,000,  1897— State,  $5.10;  county,  $7.40; 
city,  $12.50— total,  $25.  Est.  actual  value  two-thirds 
more  than  assessed. 

Bonded  debt,  March  10,  1899  (total,  $1,617,450; 
annual  interest  charge,  $73.231):  Interest. 

ss.noo  Sew.   .vr.nn  p.   7s,  July  1,   1901 J.  &  J. 

41,000  Funding  $500  coup.   5s,    May   1,    1911, 

due  $3,050  yearly May  1. 

283,050  School  44s  of  July  1,  1935 J.  &  J. 

.",7.  (ton   Police  Sta.   44s,   due  $1,000  y'ly  189!)- 

1935    ." J.  &  J. 

111,000  School    Imp.    $1,000   c.    58    of    Oct.    1, 

1910    A.  &  O. 

224.4<io  Internal   Sewer  .*7ini   and  $1,OOO  coup. 

5s  of  July  1,  1911 J.  &  J. 

279.o<iO  Outfall     Sewer     $1,000     coup.     5s     of 

X<.\.,    1912    M.  &  M. 

27.75<>  Head  works   4(»-yr.    4.',s,    due   $750   y'ly 

i.vi.s-i!i::r,    " J.  &  J. 

263,250  Refunding     4s.      <ln<>     $20,000     yearly 

June  1,  1898-1910 J.  &  D. 

23,000  Bridge     40-yr.      4s,      due      $57.")      y'ly 

1S!I9-1!I3S J.  &  J. 

150,000  Fire   Dept.    40-yr.    4s,   due  $3,75o  y'ly 

1899-1938 J.  &  J. 

10,000  Parks   40-yr.    4s,    due    JSii.ln   y'ly    isoji- 

1938 F.   $;  A. 

100,000  Tunnel  40-yr.  4s,  due  $4,000  y'ly  1S99- 

r.'.'.S P.    &    A. 

Sinking  funds  and  interest,  $80,158;  net  debt, 
$1.537,292.  Interest  on  the  School,  Police  Station, 
Headworks  honds.  and  on  Sewer  5s,  payable  at 
Chemical  Bank,  New  York;  on  all  other  issues  at 
City  Treasurer's  office.  The  sewer  7s  were  issued  to 
••(instruct  city  main  sewer;  tin-  7s  of  1881-1901  were 
issued  to  refund  railroad  and  school  bonds;  the 
school  5s,  to  build  school  houses;  the  sewer  5s  of 
1911,  for  main  sewer;  the  sewer  5s  of  1912,  to  con- 
struct sewers  to  <.c<>an:  the  5s  of  1911  to  refund  ir- 
rigation improvement  bonds  of  1877-78-80.  The 
School  Imp.  5s  fall  due  $10.000  yearly;  the  Internal 
Sewer  5s.  $18.7oo  yearly:  the  Outfall  Sewer  5s.  $19,- 
75o  yearly.  All  bonds  issued  since  1881  were  author- 
ized by  two-thirds  vote  of  the  people  in  accordance 
with  the  constitution  of  187!).  The  city  charter 
limits  its  debt  to  the  amount  of  $2.000,000  exclu- 
sive of  loans  for  water  works  and  sewers.  Funding 
5s  amounting  to  $1,50O  are  called  in,  interest  ceasin.? 
June  13,  1898.  Authority,  W.  A.  Hartwell,  City 
Treas. 

OAKLAND,  Alameda  Co.— Pop.  1890.  48.59d;  1898 
(est.).  75.000.  Ass'd  val.,  1S98:  R.,  $38,526,491;  P., 
84,165,666— total,  $42.ii!>2.157.  Tax  rate  per  $1,000, 
$12.10.  Bonded  debt,  April  1,  1899  ($542,500;  an- 
nual interest  charge,  $29,400):  $48.000  funded  debt 
8s  of  1872.  due  June  18,  1903,  subject  to  call  after 
April  1,  1895,  int.  J.,  A.,  J.  &  O.;  $140,000  Redemp- 
tion 4s  of  1897.  due  $3,500  annually  until  Sept.  1. 
1937.  interest  Feb.  &  Sept.;  $280,000  School  Buildings 
5s  of  1892,  due  $20,000  annually  till  July  15,  1912, 
int.  J.  &  J..  and  $74.500  8  p.  c.  bonds  of  1874,  due 
liior,  (subject  to  call  after  April  1.  1896,  interest  J. 
<fe  J.).  Each  issue  of  the  city's  bonds  is  provided 
for  by  a  special  tax  levy.  Interest  on  School  Build- 
ing 5s  and  annual  payment  account  of  principal  of 
same  paid  at  Nat.  Park  Bank,  New  York;  all  other 
interest  at  Oakland.  Cal.  Value  of  city  property, 
1898  (school  dept..  $336,250;  fire  dept.,  $15.900; 
public  grounds.  $643,000;  land,  $51,000),  $1,046,150. 
Authority,  R.  W.  Snow,  City  Auditor. 

SACRAMENTO,  Sacramento  Co.— Incorp.  1849;  re- 
incorp.  1863.  Pop.  1890,  26,386;  1898  (est.),  35.000. 
Ass'd  val.,  1898:  R.,  $13.071.450;  P.,  $2.583.175— 
total,  $15,654,625.  Est.  actual  value,  $25,000,000. 
Tax  rate  per  $100— city,  $2.04;  county,  $1.34.  Bonded 
debt  April  1.  1899  (total.  $176,000):  $131,000  Water, 
Levee  and  Street,  refunded  in  1859,  6s,  of  which 
$52.000  are  past  due,  and  $79.000  mature  in  1903, 
interest  in  Jan.;  and  $45.000  Levee  $500  5s,  issued 
in  1893,  due  serially,  interest  Jan.  &  July.  The 


$52,000  6s  will  be  paid  during  fiscal  year  1899-1900. 
During  1899  a  sinking  fund  will  be  created  to  pro- 
vide for  interest  and  one-quarter  of  the  bonds  of 
1903.  A  tax  is  levied  yearly  for  interest  and  for 
the  redemption  of  $5,000  of  serial  5s.  The  original 
debt  was  about  $1,600,000  in  4  series  of  6  p.  c. 
bonds,  issued  in  1858  and  due  in  1888,  1893,  1898 
and  1903.  The  law  directs  that  55  cents  per  $100 
of  the  assessment  roll,  and  some  other  funds 
from  water  rate,  shall  be  paid  into  a  special  fund  to 
pay  principal  and  interest  of  bonds.  The  courts  have 
held  that  the  city  is  not  liable  for  interest  on  unpaid 
coupons,  and  it  is  argued  that  by  the  same  reasoning 
interest  cannot  be  collected  upon  bonds  after  date 
of  maturity.  The  Funded  Debt  Commission,  created 
in  1872,  buys  bonds  and  coupons,  collecting  from  the 
city,  like  other  creditors,  and  reinvesting  in  more 
bonds  and  coupons.  (See,  also,  Manual  for  1898,  p. 
1193.)  Total  amount  of  bonds  issued  by  munici- 
pality since  incorporation,  $1,977,000,  of  which  $1,- 
801,000  have  been  retired,  leaving  $176,000  now  out- 
standing. 

SAN  FRANCISCO,  San  Francisco  Co.— Pop.  1880, 
233,959;  1890,  297,990;  1897  (est.),  360,000.  Ass'd 
val..  fiscal  year  1898-9:  R.,  $282,769,730;  P.,  $69,- 
574,331— total,  $352,344,061.  In  addition  to  the  above 
the  ass'd  value  of  RRds.  is  $189,454;  mtges.,  trust 
deeds  and  other  debts,  $51,240,500— grand  total,  $352,- 
533,515.  Tax  rate  per  $1,000,  1898-9— State,  $4.88; 
county  and  city,  $13.18— total,  $18.06. 

Bonded  debt,   city  and  county,  Jan.  1,   1899  (total, 

$291,000):  Interest. 

$125,000  Park  Imp.  30-yr.  6s  of  April  1,  1904. .  J.  &  J. 

125,000  Park  Imp.  29-yr.  6s  of  April  1,  1904.  .J.  &  J. 

1,000  Judgment  7s  of  Oct.  1,  1887. A.  &  O. 

1,500  Old  Claim  6s  of  Jan.   1,  1888 J.  &  J. 

38,500  City  Hall  6s  of  July  1,   1899 J.  &  J. 

Total  bonded  debt,  as  above,  $291,000;  less  sinking 
fund,  $222,984— net  debt,  $68,015.  Bonds  are  in 
coupon  form;  City  Hall,  $500  each;  all  others  ex- 
cepting series,  1887-8,  $1,000  each.  The  City  Hall 
6s  of  1899  are  subject  to  call.  Interest  on  bonds 
in  gold  at  Treas.  office,  San  Francisco.  All  bonds  are 
tax  free.  In  addition  to  the  above  bonds  there  are 
special  bonds  outstanding;  payable  from  taxes  on 
lands  benefited,  as  follows:  $305,000  7  p.  c.  $1,000 
bonds,  due  Jan.  1,  1897,  issued  for  widening  Dupont 
street,  on  which  coupons  amounting  to  $214,550  were 
due  and  unpaid  June  30,  1898.  Sinking  fund  for  Du- 
pont street  bonds,  $19,157.  The  Montgomery  ave- 
nue bonds  (referred  to  in  Manual  for  1896)  have  been 
declared  null  and  void;  the  validity  of  the  Dupont 
street  issue  has  been  established  by  decision  of  U. 
S.  Supreme  Court.  Treasurer's  receipts  year  ending 
June  30,  1898,  $8,247.255;  cash  on  hand  July  1,  1897, 
$1,476,779— total.  $9,724,034;  demands,  paid  during 
fiscal  year  1897-8  (including  State),  $8,428,585;  bal- 
ance, cash  on  hand  June  30,  1898,  $1,295,450.  Value 
public  property,  $25,000,257,  as  follows:  Value  of 
public  buildings,  parks,  reservations  and  public 
squares.  $10,000,000;  -fire  department  lots  and  im- 
provements, including  furniture  and  fire  alarm  sys- 
tem, $1,300,000;  City  Hall,  County  Jails,  almshouse, 
hospital  lots  and  improvements,  $7,500,000;  ceme- 
tery reservations,  $650,000;  sundry  lots,  $260,000; 
Channel  street  lots,  $150,000;  school  lots,  improve- 
ments, furniture,  etc.,  $5,140,257.  Authority,  Asa 
R.  Wells,  Auditor. 

TDLARE,  Tulare  Co.— Incorp.  April  5,  1888.  Pop. 
1890.  2,967;  1897  (est.),  3,000.  Ass'd  val.,  1896:  R., 
$1,030,112;  P.  (exclusive  of  money),  $183.573— total, 
$1,213,685.  Value  of  property,  1893  (district,  city  and 
county),  $2,113,910.  Bonded  debt,  March  15,  1898, 
$500,000  Tulare  Irrigation  District  $500  coup.  6s, 
dated  July  1,  1890,  due  in  11  years  5  p.  c.,  in  12  years 
6  p.  c.,  in  13  years  7  p.  c.,  in  14  years  8  p.  c.,  in 
15  years  9  p.  c.,  in  16  years  10  p.  c.,  in  17  years  11 
p.  c.,  in  18  years  13  p.  c..  in  19  years  15  p.  c.,  and 
20  yrs.  16  p.  c.,  int. .gold  J.  &  J.  at  Tulare  City  Bank. 
These  bonds  were  issued  by  the  Tulare  Irrigation 
District,  consisting  of  45.000  acres  of  land,  of  which 
this  city  forms  the  greater  part.  Bonds  are  exempt 
from  taxation,  except  as  personal  property,  when 
held  by  local  parties.  Authority,  D.  S.  Woodruff, 
City  Clerk. 
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STATE  OF  COLORADO. 


History.— Organized  a  Territory,  Feb.  28,  1861;  admitted  as  a  State,  Aug.  1,  1876.  Area,  103,925  sq. 
miles.  Pop.  1890,  412,198.  Ass'd  val.,  1896,  $206,598,561;  1897,  $198,000,000;  1898,  $192,243,080.  Tax  rate  per 
$1,000;  1896,  $4.  In  addition  there  is  a  poll  tax  of  $1  per  capita.  For  statement  of  population,  ass'd  val.,  etc., 
etc.,  for  a  series  of  j'ears,  see  previous  issues  of  the  Manual. 

Bonded  debt,  Dec.  1,  3898  (total,  $993,500),  consisting  of  $300,000  Capitol  Building  bonds,  issued  1890, 
due  Jan.  1,  1895,  int.  3£  p.  c. ;  $300,000  Capitol  Buiding  bonds,  issued  1891,  due  Jan.  1,  1907,  int.  4  p.  c. ; 
$100,000  Casual  Deficiency  4  p.  c.  bonds,  issued  1893-94,  due  1910;  $70,500  Insurrection  (Cripple  Creek)  4  p.  c. 
bonds,  due  1910,  and  $223,000  Insurrection  (Leadville)  4  p.  c.  bonds,  due  1922,  but  subject  to  redemption  after 
1912.  Interest  on  bonds  payable  semi-annually  in  New  York.  Floating  debt  (warrants  outstanding,  $1,979,470; 
certificates  of  indebtedness,  $42,452;  other  debt,  $562,520),  $2,584,442;  total  bonded  and  floating  debt,  $3,577,942. 
Assets  (net),  $849,275.  Net  debt,  $2,728,667.  For  statement  showing  the  gross  debt  at  the  close  of  each  fiscal 
year  from  1883  to  1892,  see  Manual  for  1894. 

Sketch  of  State  Debt.— See  Manual  for  1896,  page  1327. 


Indebtedness  of  Counties  in  the  State  of  Colorado. 


DEBT  LIMITATION.  See  Manual  for  1896,  p. 
1328. 

PITKIN.— Area,  950  sq.  miles.  Incorp.  1881.  Pop. 
1890,  8,980.  Ass'd  val.,  1897:  $2,532,800.  Est. 
actual  value,  five  times  assessed.  Tax  rate  per 
$1,000,  1897,  $44.  Bonded  debt.  Jan.  1,  1898  (to- 
tal, $441,800;  annual  interest,  $31,500),  consisted  of 
$192,200  funding  6s  20-yr.  of  July  1,  1906,  optional 
after  1896,  int.  F.  &  A. ;  $9,700  Judgment  8s  of  Oct. 
1,  1910,  optional  after  1900,  int.  A.  &  O.;  and  $239,- 
900  Judgment  8s  of  Oct.  1,  1911,  optional  after  1901, 
Int.  A.  &  O.  All  bonds  are  coup,  for  $100,  $500  and 
$1,000  each.  Int.  at  Kountze  Bros.,  N.  Y.,  or  Co. 
Treas.  Delinquent  tax,  1897,  $11,751.83;  tax  levied 
for  1897,  $12,664.  No  floating  debt.  No  default 
ever  made  In  payment  of  interest.  Authority,  M.  C. 
McNichols,  Co.  Treas.  County  seat,  Aspen. 


PUEBLO.— Area,  2,400  sq.  miles.  Pop.  1890,  31,- 
491;  1898  (est.),  45,000.  Ass'd  val.,  1898:  R.  & 
P.,  $12,860,464.  Est.  actual  value,  $60,000,000.  Tax 
rate  per  $1,000,  1898,  $19.  Bonded  debt,  April  1, 
1899— $350,000  Refunding  20-yr.  $1,000  coup.  5s  of 
Jan.  1,  1917,  subject  to  call  Jan.  1,  1907,  Interest  J. 
&  J.,  at  the  First  Nat.  Bank,  New  York,  N.  Y. 
Floating  debt,  at  6i  p.  c.,  $70,000.  Total  debt, 
$420,000.  The  county  is  districted  as  to  rate  of 
taxation  as  follows:  Territory  north  of  river,  $57.50; 
south  of  river,  except  that  within  original  boundaries 
of  Bessemer.  $55.30;  and  territory  within  the  origi- 
nal town  of  Bessemer,  $50.37.  No  default  ever  made 
in  payment  of  any  obligation.  The  rate  $19  given 
above  is  for  general  tax,  State  and  county.  Au- 
thority, Ward  Rice,  Co.  Treas.  County  seat,  Pueblo. 


Indebtedness   of  Cities   and  Towns   in  the   State   of  Colorado. 


DEBT  LIMITATION.— See  Manual  for  1896,  p. 
1329. 

COLORADO  SPRINGS,  El  Paso  Co.— Incorp.  as  a 
town  Sept.  2,  1872;  as  a  city,  March  16.  1876;  re- 
organized under  general  law  for  municipal  organiza- 
tion. March  4,  1878.  Pop.  1890,  11,140;  1899  (est.), 
25,000.  Ass'd  val.,  1898:  R.  &  P.,  $6,356,745. 
Actual  value  (est.),  1899,  $25,000,000.  Tax  rate  per 
$1,000,  1897— State,  $4  1-10;  county,  $13;  city  tax 
proper,  $17;  school,  $15;  general  school,  $2— total, 
$51  1-10;  1898,  city,  $17.5CF. 

Bonded  debt,  Feb.  28,  1899  (total,  $1,020,000;  an- 
nual interest  charge,  $49,950): 

Water  Works  Bonds:  Interest. 

$170,000  5s  of  1911,  opt.  after  10  yrs M.  &  S. 

80,000  6s  of  Nov.  15,  1899-1904 M.  &  N. 

25,000  6s  of  July  1,  1900-1905 J.  &  J. 

50,000  5s  of  Oct.  1,  1900-1905 A.  &  O. 

50,000  5s  of  Jan.  1,  1901-1906 J.  &  J. 

70,000  6s  of  Oct.  1,  1901-1906 A.  &  O. 

60,000  5s  of  March  1,  1909 M.  &  S. 

75,000  5s  of  Oct.  15,  1909 A.  &  O. 

65,000  5-15-yr.  5s  of  July  1,   1900-1910 J.  &  J. 

25,000  Refund.   15-yr.   4^s  of  1912 M.  &  N. 

75,000  Extension  15-yr.  44s  of  1912 M.  &  N. 

50,000  Extension  10-15-yr.   4s  of  March  1, 

1909-1914    M.  &  S. 

85,000   Refund.    15-30-yr.    4s   of   March    1, 

1914-1929    M.  &  S. 

Sewer   Bonds: 

40,000  6s  of  July  1,  1898-1903 J.  &  J. 

25,000  6s  of  July  1,  1900-1905 J.  &  J. 

20,000  5s  of  Oct.  15,  1909 0.  &  A. 

15,000  10-15-yr.  5s  of  July  1,  1905-1910 J.  &  J. 

10,000  Bridge  6s  of  July  1,  1900-1905 J.  &  J. 

30,000  Bridge  6s  of  Aug.  1,  1901-1906 F.  &  A. 

School  District  Bonds: 
138,000  5s  of  Sept.  1,   1909,  subject  to  call 

after  1899 M.  &  S. 

Floating  debt,  $75.000.  Available  assets.  July 
1,  1898  (cash,  $63,373;  uncollected  taxes.  $61,360), 
$124,733.  Total  assets  (including  Colorado  Springs 
Water  Works,  valued  at  $2,000,000),  $2,178,272.  All 
bonds  at  $1,000  gold  coup.,  tax  free,  subject  to  call, 
the  4s  of  1929,  fifteen  years  before,  all  other  issues 
five  years  before  maturity.  Interest  by  City  Treas. 
and  Chemical  Nat.  Bank,  New  York.  Floating  debt 
is  provided  for  by  uncollected  tax  levy.  Bonded 
debt  is  provided  for  by  sinking  fund.  Sinking  fund 
for  4s  of  1914  is  created  by  a  special  tax  of  $10,000 


to  be  levied  annually,  1909  to  1913;  for  4s  of  1929, 
a  special  tax  of  $3,400  will  be  levied  annually,  1904 
to  1928.  No  default  ever  made  in  payment  of  any 
obligation.  Authority,  I.  S.  Harris,  City  Clerk. 

DENVER,  Arapahoe  Co.— Incorp.  1861.  Pop.  1890, 
106,713;  1898  (est.),  165,000.  Ass'd  val.,  1898, 
$61,443,210.  Est.  actual  value,  1894,  $212,000.000. 
Total  tax  rate  per  $1,000,  1898  (general,  $8.50;  bond 
interest,  $1.40;  parks,  $1.30;  sinking  fund,  $1.60), 
$12.80.  In  Feb.,  1894,  the  town  of  South  Denver 
was  annexed  to  city  of  Denver,  the  latter  assuming 
its  liabilities. 

Statement  of  bonded  debt,  Jan.  1,  1899  (total, 
$1,950,300):  Interest. 

$27,500  Refunding  4s,  July  1,  1903 J.  &  J. 

Public  Imp't  Bonds  (total,  $1,500,000): 

380,000  Series  A  4s,   Sept.   1,   1889-1904* M.  &  S. 

320,000  Series  A  4s,  Jan.  1,  1892-1907* J.  &  J. 

400,000  Series  B  5s,  July  1,  1891-1906* J.  &  J. 

400,000  Series  C  4s,   Nov.  1,  1893-1908* M.  &  N. 

So.  Denv.  Water,  etc.,  Bonds  (total,  $323,000): 

160,0001st  iss.  6s,  Jan.  1,  1889-1904* J.  &  J. 

3,000  2d  iss.  6s,  Feb.  4,  1891-1906* F.  &  A. 

100,000  3d  iss.  6s,  May  1,  1891-1906* M.  &  N. 

60,000  Public  Bldg.  6s,  May  1,   1891 -1906*.. M.  &  N. 

Harman  Bonds  (total,  $5.800): 
5,800  Bu.  &  Br.  8s,  June  1,  1891-1906* ...  «J.  &  D. 

Highland   Bonds   (total,   $86,000): 
37,000  Public  Building  6s  of  July  1,  1901..  .J.  &  J. 
49,000  Sewer    6s,    due    on   July    1,    $22,000 
1st    ser.     1905.    $14.000    2d    ser., 

1906,  $13.000  3d  ser.,  1907 J.  &  J. 

Barnum  Bonds   (total,  $8,000): 
5,000  Public  Imp.  5s  of  July  1,  1891-1901... J.  &  J. 

3,000  Water  5s  of  July  1,  1S93-1903 J.  &  J. 

*  These  bonds  are  subject  to  call  at  option  of  the 
city  any  time  after  ten  years  from  date  of  issue. 

Local  improvement  bonds  and  warrants  payable 
from  special  assessment  and  subject  to  call  ($770,673 
at  6  p.  c.;  $3,117  at  10  p.  c.;  $11,678  no  interest  >, 
$785.468— total  bonds  outstanding  Jan.  1.  1899.  $2,- 
735,768.  Sinking  fund  Jan.  1,  1899,  $128,714.  Inter- 
est on  general  bonds  paid  through  the  Mercantile 
Trust  Co.,  New  York,  N.  Y.  All  bonds  are  tax  free, 
unless  returned  by  owner.  Assets,  Dec.  31,  1896 
(cash  items,  taxes  and  stocks.  $3,235,111:  other  as- 
sets, $4,014,907),  $6,250,018.  Sinking  fund  is  main- 
tained by  a  special  annual  assessment  of  20  p.  c.  of 
each  issue,  beginning  ten  years  after  date  of  bonds. 
Sinking  fund  for  So.  Denver  bonds  is  maintained 
by  a  spceial  annual  assessment  of  10  p.  c.  of  each 
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issue,  beginning  five  years  after  date  of  bonds, 
thority,   A.   F.    Eckdahl,   City   Auditor. 

PUEBLO,  Pueblo  Co.— Incorp.  1870.  In  Jan.,  1894, 
the  city  of  Bessemer  was  annexed  to  Pueblo.  Pop. 
1890,  24,558;  1897  (est.),  33,000.  Ass'd  val.,  1896, 
$9,339,499.  Est.  actual  value,  1895,  $29,000,000. 
Tax  rate  per  $1,000,  1896,  $25.50.  Bonded  debt, 
Aug.  1,  1897— $35,000  Building  6s  of  June  1,  1902; 
$91,000  Bridge  bonds  ($31,000  6s  of  June  1,  1902; 
$50,000  6s  of  Dec.,  1906,  and  $10,000  5s  of  Sept., 
1907);  $80,000  gen.  funding  6s  of  June,  1906;  $10,000 
Levee  6s  of  June,  1902;  $81,000  Sewer  6s,  due 


$11,000  June,  1902;  $34,000  in  June  and  $36,000  in 
Oct.,  1904;  and  $70,000  Park  gold  5s  of  Jan.  1,  1912; 
interest  J.  &  J.— total,  $367,000;  floating  debt,  $160,- 
000— total  debt,  $527,000.  Sinking  fund,  $17,400. 
Net  debt,  $509,600.  All  the  bonds  are  subject  to 
call  10  years  before  maturity.  Interest  payable  in 
New  York,  N.  Y.  School  District  No.  1  bonded  debt 
July  1,  1897,  consisted  of  $140,000  Refunding  gold 
5s  of  Oct.  15,  1917,  subject  to  call  in  1907,  interest 
A.  &  O.  at  County  Treas.'  office,  or  First  Nat.  Bk., 
New  York,  N.  Y.,  and  $58,000,  of  which  no  par- 
ticulars reported— total,  $198,000;  floating  debt,  $44,- 
168— total  debt,  $242,168. 


STATE  OF  CONNECTICUT. 

History. — One  of  the  original  thirteen  States;  ratified  the  Constitution  of  the  United  States  Jan. 
9,  1788.  Area,  '4,845  sq.  miles.  Pop.  1890,  746,258.  Ass'd  val.,  1895,  $452,863,714;  1896,  $529,621,165;  1897, 
$534,465,257.  Property  is  assessed  about  70  p.  c.  actual  value.  For  statement  of  population  at  various  periods, 
1810  to  1890,  and  assessed  valuations  from  1884  to  1893,  etc.,  etc.,  "see  Manual  for  1896. 

State  Debt.— Total  amount  of  bonded  debt,  Sept.  30,  1898,  $3,240,100;  less  cash  in  treasury  to  the 
credit  of  civil  list  funds,  $463,891;  leaving  State  debt,  less  civil  list  funds,  $2,776,209. 


CLASSIFICATION  OF  SECURITIES. 

DATE  OF 

INTEKEST. 

Amount 
Issued. 

Amount 
Out- 
standing. 

Annual 
Interest 
Charge. 

Issue. 

Maturity. 

Rate. 

Payable. 

War  Bonds  (overdue)  

Oct.    1,1865 
Jan.    1,  1883 
Jan.  1,  1884 
Oct.    1,  1885 

Oct.   1,  1885 
Jan.  1,  1903 
Jan.   1,  1903 
Oct.    1,  1910 

p.  r. 

Ceased. 
Jan.  &  July 
Jan.  &  July 
Apr.  &  Oct. 

$ 
2,000,000 
500,000 
1,000,000 
1,740,000 

$ 
100 
500,000 
1,000.000 
1,740,000 

New  Bonds  (sink,  fd.),  coup,  or  reg  
New  Bonds,  reg.  (sinking  fund)  .. 

CO  CO  CO 
«^.«f- 

17,500 
35,000 
52,200 

New  Bonds,  coup,  or  reg  

Sketch   of  the   State    Debt.— See   Manual   for  1895,    page   1215.     The  bonds  are  not  subject  to 
taxation  and  all  for  $1,000  or  $10,000  each;  interest  payable  at  the  State  Treasury,  Hartford,  Ct. 
Constitutional  Limitation  and  Provisions. — See  Manual  for  1896,  page  1830. 


Indebtedness  of  Cities  and  Towns  in  the  State  of  Connecticut* 


BRIDGEPORT,  Fairfleld  Co.— Incorp.— town,  1820; 
city,  1836;  consolidated,  1889-90.  Pop.  1890,  48,856; 
1895  (est.),  58,000.  Ass'd  val.,  1898:  R.,  $53,000,514; 
1'.,  $6,877,066— total,  $59,877,580.  Est.  actual  value, 
$70,000,000.  Av.  tax  rate  per  $1,000.  $12.90. 
Bonded  debt,  April  1,  1899  (total,  $1,625,000): 

Interest. 

$150,000  City  Funding  7s  of  July  1,  1900 J.  &  J. 

15(), (IUO  Municipal  5s  of  July  1.  1908 J.  &  J. 

125,000  Mun.  34s  of  July  1,   1915 J.  &  J. 

400,000  Corp.  4s  of  July  1,  1919 J.  &  3. 

220,000  City  4s  of  1924 J.  &  J. 

150,000  Court  House   (town)  44s  of  June  1, 

1918,  optional  after  1903 J.  &  J. 

150,000   Court   House    (town)    4s   of  July   1, 

1910,  optional  after  1900 J.  &  J. 

280,000  Town  4s  of  1924 J.  &  J. 

Unfunded  debt,  $14,500— total  debt,  $1,639,500;  an- 
nual interest  charge,  $71.900.  All  bonds  are  coupou; 
the  City's  4s  of  1919,  1924,  and  Town  4s  of  1924,  may 
',be  registered  at  holder's  option.  Value,  city  property, 
.$2.010,695.  Bonded  dobt  can  only  be  increased  by 
Act  of  Gen.  Ass'y  of  State.  A  sinking  fund  provides 
:for  the  payment  at  maturity,  each  issue  of  bonds, 
•excepting  Town  44s  of  1918  and  City  4s  of  1900: 
.•amount  of  fund  to  date,  $329,824.  Net  amount  of 
•debt,  $1.309,676.  No  default  ever  made  in  payment 
•of  any  obligation.  Interest  on  bonds  payable  at  office 
•of  City  Treas.  Authority,  Bernard  Keating,  City 
Auditor. 

D  ANBURY,  Fairfleld  Co.— Incorp.  a  borough.  1822; 
as  a  city,  1889.  Town  and  city  are  separate  cor- 
porations. Pop.  1890,  19.473;  1896  (est.),  23,000. 
Ass'd  val.,  1896:  R.,  $5,809.413;  P..  $885,037— total, 
$6.694.450.  Est.  actual  value,  $20,000,000.  Av.  tax 
rate  per  $1.000,  $10.  Bonded  debt.  Feb.  1,  1899  (to- 
tal, $619,000;  annual  interest  charge,  $25.200)— 
$30.000  Water  4is  of  July  1.  1910;  $45,000  Water  4s 
of  Jan.  1.  1920:  $155,000  Improvement  4s  of  Jan.  1, 
1020;  $100.000  Improvement  4s  of  July,  1923;  $28,000 
Water  44s.  due  July  1,  1900;  $30.000  Water  44s.  due 
July  1,  1905;  $81.000  Water  4s,  due  $3.000  semi-an- 
nually  to  Jan.  1,  1912:  and  $150.000  Funding  4s,  due 
$10,000  annually  on  May  1,  1927-1936  and  $50,000, 


1937.  Interest  on  all  bonds  payable  Jan.  and  July, 
in  New  York — on  the  improvement  bonds  and  the 
water  bonds  of  1920  at  the  National  Park  Bank,  on 
all  other  issues  at  the  Importers'  and  Traders'  Bank. 
All  bonds  are  $1,000  coupon.  Floating  debt,  $350,- 

000.  Sinking  funds,  $4,000.      Semi-annually,   5  p.   c. 
of   the  water  rents  is  applied   to   the   sinking  fund. 
No  .default  ever  made  in  payment  of  interest.     Au- 
thority,  Charges  Kerr,   Mayor. 

HARTFORD,  Hartford  Co.— Incorp.  town,  1635; 
city,  1784.  On  April  1,  1896,  the  city  and  town  ac- 
counts were  consolidated.  Pop.  1890,  53,230;  1899 
(est.),  77,000.  Ass'd  val.,  1899:  R.,  $45,518,100;  P., 
$17,594,593;  farm  list,  $747,030— total,  $63,859,723; 
less  exemptions,  $298,937;  net,  $63,560,786.  Av.  tax 
rate  per  $1,000,  $17.50;  school  tax,  av.  $3  addi- 
tional. 

Bonded  debt  (City  of  Hartford),  April  1,  1899 
(total,  $3,960,000):  Interest. 

$202,000  Water  25-yr.  6s.  of  Aug.  1,  1899 F.  &  A. 

48,000  Water  8-yr.   5s  of  July  1,   1900 J.  &  J. 

475,000  Water  25-yr.   4s  g.  of  July  1,   1918.  .J.  &  J. 

200,000  Reservoir  25-yr.  4s  g.  of  July  1,  1918.J.  &  J. 

290,000  Funding  25-yr.  4s  of  July  1,  1918 J.  &  J. 

150,000  Pk.  Imp.  30-yr.  g.  34s  of  Jan.  1, 1926.J.  &  J. 

150,000  Pk.  Imp.  28-yr.  g.  3|s  of  Jan.  1,  1926.J.  &  J. 

750,000  Consol.   20-yr.  3s  of  July  1,   1909 J.   &  J. 

800,000  Refund.  25-yr.  g.  34s  of  Jan.   1,  1922..T.   &  J. 

270,000  Refund.  25-yr.  g.  34>  of  May  1,  1922.M.  &  N. 

250.000  Imp.  25-yr.  g.  34.  s  of  Jan.  1,  1922 J.   &  J. 

75,000  Police  25-yr.  g.  34s  of  Jan.   1,  1923.  .J.   &  J. 

100,000  Paving  40-yr.  g.  34s  of  Jan.  1,  1938.. J.   &  J. 

200,000  High   S.    &   Bdgo.    40-yr.   g.    34s   of 

Jan.   1,  1938 J.   &  J. 

.Demand  notes  (6  p.  c.  town  deposit  fund,  $23,481; 
3,  34.  and  4  p.  c.  permanent  Improvement  debt,  $258.- 
730).  $282,211— total  outstanding  debt,  $4,242,211. 
Sinking  fund,  $380.326;  less  water  debt,  $925,000. 
Net  city  dobt,  $2.936.885.  Cash  on  hand  and  other 
items,  April  1,  1896,  $288.258.  The  water  5s  of  1900 
were  issued  Jan.  1,  1892;  the  reservoir  4s  on  Aug. 

1.  1893;    the  water  4s  of   1918  on   Oct.    2,    1893;   the 
funding  4s  on  Oct.  2,  1893.    The  consols  are  tax  free. 
The     water   department     is    self-sustaining,     raising 
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from  water  rents  from  $30,000  to  $40,000  each 
year  above  interest  on  its  bonds  and  all  expenses, 
except  when  its  new  reserves  are  under  construction. 
Interest  payable  at  city  treasury.  Bonds  $1,000, 
imp.,  refunding,  police,  paving,  and  high  school  and 
bridge  are  reg.,  others  are  coup.  Authority,  C.  C. 
Strong,  Treas. 

MERIDEN,  New  Haven  Co.— Incorp.  town,  1806; 
city,  1867.  Pop.  1890  (city),  21,652;  (town,  including 
city),  25,423.  Ass'd  val.,  1898:  R.,  $10,691,572;  P., 
$3,254,087— total,  $13,945,659.  Est.'  actual  value, 
$25,000,000.  Av.  tax  rate  per  $1,000,  $21. 

Bonded  debt,  June  1,  1899,  (total  city,  $495,000; 
town,  $250,000): 

City  Debt:  Interest. 

$10, 000  City  Imp.  6s,  July,   1899 J,  &  J. 

135,000  Sewer  4s,  May  1,  1900-1913 M.  &  N. 

40,000  Water  3is,   June  1,   1899-1900 J.  &  J. 

210,000  Water  4s,   May  1,  1901-11 M.  &  N. 

50,000  Water  4s  of  July  1,  1911-12-13 J.  &  J. 

50,000  Fund.  4s  of  July  1,  1914-1918 J.  &  J. 

Town   Debt: 

120,000  High  School  4s  of  1900-1912 M.  &  N. 

130,000  Funding  4£s  of  1900-1913 M.  &  N. 

Bonds  are  for  $1,000  each,  in  coupon  form;  water 
3£s  payable  $20,000  annually;  $210,000  water  4s  pay- 
able $20,000  annually  1901-1910,  and  $10,000  in  1911; 
sewer  4s  payable  $10,000  annually  1910-1912,  and 
$5,000  in  '1913;  all  other  city  and  town  bonds,  $10,000 
annually.  Interest  payable  on  City  Imp.  bonds  at 
Fourth  Nat.  Bank;  other  city  issues  at  Importers' 
and  Traders'  Nat.  Bank,  New  York.  Total  amount 
of  town  debt  Aug.  1,  1897,  $349,510.  In  1896  the 
town  voted  to  consolidate  the  schools  and  assume 
the  school  districts'  debt  of  $61,010.  No  default 
ever  made  in  payment  of  interest.  Authority,  Levi 
E.  Coe,  Mayor. 

MIDDLETOWN,  Middlesex  Co.— Incorp.  city,  1784. 
Pop.— city,  1890, '9,018;  1898  (est.),  12,000;  town 
including  city,  1890,  15,205;  1897  (est.),  18,000. 
Ass'd  val.— city,  1898,  $6,252,555;  town,  1898,  $8,- 
925,435.  Tax  rate  per  $1,000,  1898— city  and  town, 
$19. 

Bonded  debt,  March  1,  1899  (city,  $522,000;  town, 
$764,000) : 

City   Bonds:  Interest. 

$53,000  Sewer   27,    28,    29-yr.    6s   of   Dec.    1, 

1901     J.  &  D. 

28,000  Sewer  4s,  due  $2,000  yearly,  March  1, 

1904-17    M.  &  S. 

35,000  Sewer   4s,    red.    on   or   after    May    1, 

1905    M.  &N. 

25,000  Fund.   Debt  4s,  red.   Oct.   1,   1904,  or 

after    A.  &  O. 

25,000  Fund.  Debt  30-yr.  4s  of  Nov.  1,  1914. M.  &  N. 
25,000  Fund.  Debt  20-yr.  4s  of  Nov.  1,  1909.. M.  &  N. 
36,000  Munic.  Bldg.  4s,  red.  May  1,  1905,  or 

after    • M.    &  N. 

20,000  Water  4s,  due  $2,000  yearly,  Feb.  1, 

1900-09 F.  &  A. 

1    20,000  Water  30-yr.   4s  of  May  1,   1908 M.  &  N. 

200,000  Water  25-yr.  4s  of  July  1,   1922 J.   &  J. 

55,000  Water  30-yr.  3.65s  of  July  1,   1915... .J.  &  J. 

Town  Bonds: 
180,000  RR.  4s,  due  $20,000  yearly,  Jan.   1, 

1900-1908 J.    &   J. 

244,000  RR.   4s  of  Aug.   1,   1910 F.  &  A. 

340,000  RR.  3.65s  of  June  1,   1909 J.  &  D. 

The  town  bonds  are  tax  free.  Cost  of  water  works 
to  Jan.  1,  1899,  $548,132;  net  income,  1898.  $10,434. 
Authority,  James  P.  Stow,  City  Clerk  and  Treas. 

NEW  BRITAIN,  Hartford  Co.— Incorp.  town,  1850; 
city,  1871.  Pop.  1896  (town  including  city),  22,000; 
1897  (est.),  25,000.  Ass'd  val.,  1899,  $9,630,941; 
1894  (town),  $9,086,126.  Av.  tax  rate  per  $1,000, 
1897— city,  $21.25;  town,  1894,  $10.  Bonded  debt 
(city),  April  30,  1898— $130,000  Sewer  25-yr.  7s  of 
July  1,  1899;  $20,000  Sewer  4s  of  July  1,  1899;  $30,- 
000  Water  4s  of  July  17,  1908;  $20,000  Water  4s  of 
March  12,  1909;  $200,000  Water  4s  of  Aug.  1,  1918 
(opt.  after  Aug.  1,  1908);  $15,000  Sewer  4s  of  July 
1,  1913;  $35,000  Sewer  3s  of  July  1,  1913;  $100,000 
Sewer  4s  of  Aug.  1,  1918;  $100,000  Sewer  4s  of  Aug. 
1,  1918;  $100,000  Sewer  4s  of  Aug.  1,  1925;  $50,000 
Street  4s  of  Aug.  1,  1925;  $250,000  Water  4s  of  Aug. 
1,  1927;  note,  city  of  New  Britain,  $12,500;  other 
notes  (water  dept.),  3J  p.  c.  interest,  $50,000— total 
debt,  $1,012,500,  of  which  $562,500  account  water 
dept.,  $400,000  account  sewers,  and  $50,000  account 
streets.  Sinking  funds,  $56,134.58;  uncollected  taxes 
and  assessments,  $69,749.94;  cash  on  hand,  $53,- 
103.89;  water  rents  unpaid,  $3,786.16— total,  $182,- 
774. r»7;  net  debt,  $828.725.43.  The  $150,000  sewer 
bonds  maturing  in  1899  will  be  refunded  at  4  p.  c. 


Town  debt,  1895,  $175,000  town  bonds  ($100,000  4s; 
$75,000  7s),  due  1894  and  1911,  int.  J.  &  J.  at  Treas- 
urer's office.  The  city's  bonds  are  all  coupon  for 
$1,000  each.  Interest  (at  the  New  Britain  Nat. 
Bank)  on  the  Sewer  4s  of  1913,  1918  and  1925,  the 
Water  4s  of  1918  and  the  Street  4s  of  1925  and  1928 
payable  Feb.  and  Aug. ;  on  the  WTater  4s  of  1909, 
March  and  Sept. ;  on  all  other  issues,  Jan.  and  July. 
No  default  ever  made  in  payment  of  any  obligation. 
Authority,  A.  L.  Thompson,  City  Clerk. 

NEW  HAVEN,  New  Haven  Co.— Incorp.  city,  Jan. 
8,  1784.  On  July  15,  1898,  the  Mayor  of  New  Haven 
reported  that  "  at  the  last  session  of  the  State  Leg- 
islature a  new  charter  was  granted  our  city,  in- 
cluding an  Act  consolidating  the  three  former  sepa- 
rate tax-laying  and  debt-contracting  governments  of 
the  city,  town  and  school  district."  Pop.  1890, 
85,981.  Ass'd  val.,  1897:  R.,  $48,779,091;  P.,  $13,- 
304,037;  R.  &  P.,  $62,083,128;  1898,  R.  &  P.,  $59,- 
489,063.  Real  estate  is  assessed  at  about  51£  p.  c. 
of  actual  value.  Est.  actual  value,  R.  &  P.,  $115,- 
000,000.  Av.  tax  rate  per  $1,000,  1898,  $18. 

Bonded  debt,  Dec.  31,  1898  (issued  by  city,  $1,430,- 

000;  city  school  district,  $500,000;  town,  $1,003,200): 

Issued  by  City  of  New  Haven:      Interest. 

$250,000  Sewer  30-yr.  7s  of  Oct.  1,  1901 A.  &  O. 

200,000  Sewer  4s,  due  $25,000  y'ly,  1910-17.  .A.  &  O. 
100,000  Sewer  4s,  due  $25,000  y'ly,  1918-21.  .A.  &  O. 
100,000  Sewer  4s,  due  $25,000  y'ly,  1922-25.  .A.  &  O. 
100,000  Sewer  4s,  due  $25,000  y'ly,  1926-29.  .J.  &  D. 
90,000  Sewer  3is,  due  $15,000  y'ly,  1899- 

1904 F.  &  A. 

175,000  Boulevard  Sewerage,  1887,  3is.  due 

$25,000  y'ly,  June  1,  1902  to  1908. J.  &  D. 
100,000  Library  4s,  due  $10,000  y'ly  1910-19.  .J.  &  J. 
250,000  Paving  4s,  due  $62,500  yearly  every 

5  years  Oct.  1,  1901-16 A.  &  O. 

25,000  Bridge  4s,   1896— Oct.   1,  1914 A.  &  O. 

40,000  Bridge  4s,  1896— Oct.  1,  1915 A.  &  O. 

Issued  by  City  School  District: 
230,000   1st.   ser.   4s  due  $20,000  y'ly,    1909- 

1919,  $20,000  1920 F.  &  A. 

70,000   2d.    ser.    4s    of    May    1,    1892,    due 

$20,000  1921-23,  $10,000  1924 M.  &  N. 

75,000  3d.  ser.  4s  of  Feb.  1,  1894,  due  $20,- 

000  1925-27,  $15,000  1928 M.  &  N. 

125,000  4th.    ser.    4s   of    Nov.    1,    1895,    due 

$20,000  1929-1933,  $25,000  1934.. M.  &  N. 
Issued  by  Town  of  New  Haven: 
500,000   A.    L.    RR.    3Js,    due   $25,000   y'ly, 

July  1,  1910-29 J.  &  J. 

60,000  East  Haven  fund  20-yr.   4s  of  May 

1,  1907 M.  &  N. 

200.000  Funding  3£s  of  1909,  opt.  after  1899.  .J.  &  J. 

100,000  Park  Town  4s  of  July,  1939 J.  &  J. 

100,000  Park  Town  4s  of  July,  1939 J.   &  J. 

25,000  Quinipiac    Br.    4s    of    May    1,    1902, 

but  opt M.  &  N. 

18,200  War  Loan  6s,   due  July  1,   $11,200, 

1900;  $7,000,  1902. 

Notes  payable  on  demand  issued  by  school  district, 
$230,000  4s;  by  town,  $166,029  4s;  by  city  (bridge 
bond  account  in  anticipation  of  bond  sale),  $85,000 
31s;  by  city  (in  anticipation  of  taxes),  $90,000  3s— 
total  notes,  $571,029.  Total  outstanding  indebtedness, 
$3,299,160;  sinking  fund  for  sewer  7s  of  1901,  $205,- 
069;  net  debt  Dec.  31,  1898,  $3,299,160. 

Interest  on  school  district  bonds  payable  at  New 
Haven  County  Nat.  Bank;  on  all  others  at  city  treas- 
ury. The  bonds  are  in  coup,  form,  for  $1,000  each, 
except  some  of  town  bonds,  which  are  for  $200  and 
$500.  The  library  bonds  are  tax  free.  Assets  Dec. 
31,  1898  (city  property,  $3.635,123;  assessments  and 
uncollected  taxes,  $551,505;  accounts  receivable, 
$20,546;  cash,  $61,450),  $4,268,624.  Authority,  Fred- 
erick B.  Farnsworth,  Mayor. 

NEW  LONDON,  New  London  Co.— Ineorp.  town' 
1646;  city,  1784.  Town  and  city  have  one  govern- 
ment. Pop.  1890,  13,757;  1899  (est.),  18,000.  Ass'd 
val.,  1899,  $9,676,981.  Actual  value  50  p.  c.  more 
than  ass'd  val.;  average  tax  rate  per  $1,000,  $16. 

Bonded  debt,  Oct.  8,  1897  (total,  $780,000;  annual 
interest  charge.  $41,525):  Interest. 
$100,000  Floating  debt  7s  of  Jan.  1,  1905 J.  &  3. 

25,000  Park  4s  of  1918 M.   &  N. 

21,000  School  4s  of  1919 J.   &  J. 

63.000  School  4s  of  1920 J.  &  J. 

40,000  School  4s  of  1924 J.  &  J. 

60,000  School  4s  of  1925 J.  &  J. 

10,000  Sewer  4s  of  July  1,  1917 J.  &  J. 

35.000  Sewer  3As  of  July  1.  1911 J.  &  J. 

250,000  Water  7s  of  Jan.  1,  1900 J.  &  J. 

116,000  Water  4s  of  1919 J.  &  J. 

60,000  Water  4s  of  1»24 
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Sinking  fund,  $2,943.14.  Net  debt,  $777,056.86. 
The  Park  bonds  are  reg.,  $12,500  each;  all  others 
coupon  for  $10,000  and  $1,000  each.  In  the  past  two 
years  $40,000  of  the  city's  debt  was  paid  off  by  ex- 
cess of  revenue  over  expenditures.  The  city's  public 
property  includes  the  Groton  ferry,  leased  for  10 
years  at  $2,750  per  annum,  with  no  expense  to  the 
city.  Net  cost  of  water  works,  Jan.  1,  1897,  $629,- 
713.  The  city  also  owns  three  parks  (two  purchased 
with  proceeds  of  $25,000  4s),  a  sewer  system  and  six 
school  buildings.  No  default  ever  made  in  payment 
of  interest.  Interest  payable  in  New  London,  Ct. 
Authority,  Cyrus  G.  Beckwith,  Mayor. 

NORWALK.  Fairfleld-Co.— Incorp.  city,  1893.  Pop. 
(N.  &  So.  N.),  1890,  $17,747;  1898  (est.),  21,000. 
Ass'd  val.  (town)— 1894,  $12.850,836.  Av.  tax  rate 
per  $1,000,  1896,  $8.  Ass'd  val.  (city)— 1898,  $5,056,- 
000.  Av.  city  tax  rate  per  $1,000—1898,  $8.50.  Av. 
city  tax  rate  per  $1,000—1896,  $7. 

Bonded  debt,  May  10,  1899  (city,  $500,000;  town, 
$100,000): 

$50,000  Funded  40-yr.   4s  of  July  1,   1927,  opt.  after 
1897. 

50,000  Funded  g.  40-yr.  4s  of  July  1,  1935. 

75.000  Sewer  20-yr.  4s  of  July  1,  1907. 

75,000  Sewer  20-yr.  4s  of  July  1,  1908. 
175,000  Water  40-yr.   4s  of  July   1,    1926,   opt.    after 
1896. 

25,000  Wilier  40-yr.   4s  of  July   1,    1927,   opt.   after 
1897. 

50,000  Water  g.  40-yr.  4s  of  July  1,  1935. 
100,000  Town  Bonds  (war,  bridges,  etc.)  due  1921. 

Floating  debt,  $29,651— total  city  debt,  $529,651. 
Sinking  fund,  $30,500.  Net  city  debt,  May  10,  1899, 
$499,151.  Interest  payable  on  all  issues  Jan.  and 
July— on  (reg.)  gold  4s  of  1935  at  American  Exchange 
National  Bank,  New  York  City;  on  others  (coup.)  at 
Norwalk,  Conn.  Bonds  are  all  for  $1,000  each.  On 
May  11,  1899,  there  were  offered  for  sale  $250,000  3i 
p.  c.  30-yr.  refunding  gold  bonds,  due  July  1,  1929, 
interest  Jan.  1  and  July  1;  interest  and  principal 
payable  at  Fail-field  County  National  Bank,  Norwalk, 
Conn.  These  bonds  are  redeemable  at  the  option  of 
the  city  on  any  interest  day  after  Jan.  1,  1919,  upon 
three  months'  notice.  They  were  issued  to  pay  a 
like  amount  of  bonds  payable  July  1,  1899,  $200,000 
of  which  were  for  water  works  and  $50,000  munici- 
pal expenses.  Authority,  II.  P.  Price,  City  Treas. 

NORWICH,  New  London  Co.— Incorp.  1784.  Pop. 
(city),  1890,  16.192;  (town),  23,048.  Ass'd  val., 
1894:  R..  $12.763,561;  P.,  $985,350— total,  $13,748,- 
911;  town,  1895,  $13,769,187.  Est.  actual  value, 
city,  33J  p.  c.  more  than  ass'd  val.  Av.  tax  rate 
per  $1,000— town  and  city,  1894,  $16.50;  1895  (city, 
$10;  town,  $5.50),  $15.50. 


Bonded  debt  (city,  $965,000;  town,  $348,301): 

Interest. 
$125,000  City  Debt  30-yr.  4s  of  Oct.  1,  1913.  .A.  &  O. 

164^000  Court-House  7s  of  Jan.  1,  1905 J.  &  J. 

150,000  Water  6s  of  Jan.  1,  1898 J.  &  J. 

50,000  Water  20-yr.  5s  of  Jan.  1,  1910 J.  &  J. 

166,000  Water  20-yr.  5s  of  Jan.  1,  1910 J.  &  J. 

160,000  Sinking  Fund  30-yr.   5s  of  April   1, 

1907 A.  &  O. 

150,000  Sinking  Fund  30-yr.   5s  of  April   1, 

1908 A.    &    O. 

160,000  Court-House  Town  debt  7s  of  1905.  .seuii-an. 
175,000  Town  Debt  4s  of  1913,  opt.  aft.  1903.       " 

13,301  Town  Deposit  fund  6s annually. 

Of  the  sinking  fund  5s  of  1908  $100,000  are  re- 
funded water  bonds.  Interest  payable  on  sinking 
fund  5s  of  1907  at  Nat.  Bk.  of  Republic,  Boston, 
Mass. ;  on  all  others  at  Thames  Nat.  Bank,  of  Nor- 
wich. Sinking  fund  receipts  yearly,  one-half  mill 
on  town  and  city  list.  Value  city  property,  $1,182,- 
000.  Water  works  receipts  fiscal  year  1895,  $48,207; 
expenditures,  $29,827;  surplus,  $18,380,  out  of  which 
was  paid  interest  on  bonds,  $16,500,  leaving  $1,880. 
All  bonds  are  $1,000  each,  coup,  and  tax  free. 
Authority,  J.  H.  Keep,  Auditor. 

WATERED  RY,  New  Haven  Co.— Incorp.— town, 
1686;  city,  1853.  Pop.  1894— city,  35,000;  town,  40,- 
000;  1899,  city  (est.),  38,000.  Ass'd  val.,  1898,  R., 
$11,328,107.  Est.  actual  value,  $40,000,000.  Tax 
rate  per  $1,000,  1897— city,  $19;  town,  $5;  school, 
$13— total,  $37;  1898— city,  $19. 

Bonded  debt,  Dec.  31,  1898  (total,  $837,000),  con- 
sisted of: 

$40,000  Water  1st  ser.  $1,000  coup.  7s  of  1899. 
35,000  Water   2d   ser.    $500   coup.    4$s,    due   $5,000 

yearly,   1899-1905. 

500,000  Water  3d  ser.  $500  coup.  4s  (see  below). 
200,000  Water  4th  ser.  $1,000  c.  &  r.  4s.  of  1915. 

7,500  City  Hall  $1,000  coup.   7s,   due  $5,000  y'ly. 
55,000  Sewer  $1,000  coup.  4s,  due  $5,000  yearly  to 

1911. 

Of  the  $500,000  Water  (3d  Series)  bonds,  $5,000 
mature  yearly  Jan.  1,  1899-1918,  and  $400,000  Jan.  1, 
1919.  A  sinking  fund  of  $40,000  has  been  accumu- 
lated to  retire  the  Water  1st  Series  bonds.  Interest 
payable  Jan.  &  July— on  4th  Series  Water  bonds  (due 
1915),  at  Nat.  Park  Bank,  New  York;  on  other  is- 
sues, at  Waterbury,  Conn.  Unfunded  debt,  Dec.  3J., 
1897:  Outstanding  orders,  $30,000;  temporary  loans, 
$102,500— total.  $132.500.  Assets,  Dec.  31,  1898  (in- 
cluding cash,  $26,656),  $156,227.  Est.  assets  in  ex- 
cess of  liabilities,  Dec.  31,  1898,  $28,348.  There  is 
outstanding  a  city  order  due  Bronson  Library  for 
real  estate  amounting  to  $25,000.  No  default  ever 
made  in  payment  of  obligations.  Authority,  Richard 
F.  Grady,  City  Clerk. 


STATE  OP  DELAWARE. 

History. — One  of  the  original  thirteen  States;  ratified  the  Constitution  of  the  United  States  Dec.  7, 
1787.  Area,  1,960  sq.  miles.  Pop.  1890,  168,493.  For  population  at  decennial  periods  since  1810,  and  area 
and  population  by  counties,  etc.,  see  Manual  for  1896. 

%Taxes  and  Revenue.— There  is  no  State  tax  levied,  nor  assessments  made  by  State  efficers.  The 
revenue  is  derived  from  taxes  on  corporations,  interest  and  dividends  on  investments,  licenses,  inheritance 
taxes,  fees,  etc.  Oyster  rents  and  licenses  are  applied  to  sinking  fund  purposes. 

Bonded  debt,' Jan.  1,  1899  (total,  $769,750;   annual  interest,  $30,460): 

$250,000  Refunding  20-yr.  3s,  $1,000  each,  due  June  1,  1907,  red.  after  June  1,  1897,  int.  J.  &  J. 
75,000  4s,  reissued  July  1,  1891,  $1,000  each,  due  July  1,  1901,  red.  after  July  1,  1893,  int.  J.  &  J. 
35,000  Hospital  Impt.  20-yr.  3£s,  due  July  1,  1915  (subject  to  call  on  or  after  July  1,  1906),  int.  J.  &  J. 
245,000  3  p.   c.   30-yr.   bonds  ($1,000  each),   due  Dec.  1,   1927,   redeemable  on  any  interest  day  after  Dec.   1, 

1892,  int.'  J.  &  D. 

156,750  6  p.  c.  25-yr.  bond  to  School  Fund,  due  Jan.  1,  1906,  int.  annually. 
83,000  6  p.  c.  certif.  of  indebtedness  to  Trustee  of  Delaware  College  (perpetual),  int.  J.  &  J. 

Bonded  debt,  as  above,  $769,750;  Farmers'  Bank,  temporary  loan  at  3  p.  c.,  $50,000— total  debt,  $819,750. 

There    were,  Jan.  1,  1898,  to    the    credit    of    the    General,  School    and    Sinking    funds  assets    in    bank 

stocks,  mortgages,  bonds  and  cash,  $1,070,094,  being  an  excess  of  $250,344  over  liabilities.     Interest  on  4s  of 

1892-1901  payable  at  the  Farmers'  Bank,  Wilmington,  Del.;  on  the  other  issues  at  the  Philadelphia  National 

Bank,  Philadelphia,  Pa.     For  history  of  debt  see  Poor's  Hand-book  of  Investment  Securities,  1892-93. 

Indebtedness  of  Counties  in  tlie  State  of  Delaware. 

NEW  CASTLE.— Area,  430  sq.  miles.  Pop.  1890, 
97,182.  Ass'd  val.,  1895  (est.):  R.,  $45,000,000;  P., 
$9,000,000— total,  $54,000,000.  Est.  actual  value, 
two  to  three  times  assessed.  Aver,  tax  rate  per 
$1,000—1895,  $5.  Bonded  debt,  1897— $100,000 
Bridge  5s  of  Sept.  1.  1904-1913,  due  $10.000  yearly, 
int.  M.  &  S. ;  $60,000  Funding  5s  of  1904-1909.  due 
$10,000  yearly,  int.  M.  &  N. ;  $69.900  County  Court- 
House  20-yr.  44s  of  July  1,  1899,  int.  J.  &  J. ;  $78,000 
5  p.  c.  loan  for  funding  floating  debt,  issued  July  1, 
1883,  due  $10,000  yearly,  int.  J.  &  J. ;  $150.000  Re- 
fund. 4s,  due  $10,000  yearly  Dec.  1,  1910-24;  inter- 


est J.  &  D. ;  and  $165,000  loan  for  the  benefit  of  the 
trustees  of  the  poor,  payable  $10,000  yearly — issue  of 
Oct.  1,  1883,  at  44  p.  c.,  int.  A.  &  O. ;  issue  of  Jan. 
1,  1884,  at  5  p.  c.,  int.  J.  &  J. ;  issue  of  April  1, 
1884,  at  5  p.  c.,  int.  A.  &  O. ;  issue  of  June  1, 

1884,  at   5   p.    c.,    int.    J.    &   D. ;    issue   of   March   1, 

1885,  at  5  p.  c.,  int.  M.  &  S. ;  issue  of  Dec.  1,  1886, 
at  4   p.    c.,   int.   J.    &  D.      Interest   at   County  Treas- 
urer's.    The  county  4s  and  5s  are  payable  in  gold; 
all  bonds  are  exempt  from  taxation.     H.  C.  Rettew, 
County  Trt-as.     County  seat,  Wilmington. 
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Indebtedness  of  Cities  and  Towns  in  the  State  of  Delaware. 


WILMINGTON,  New  Castle  Co.— Incorp.  (town), 
1739;  city,  1832.  Pop.  1890,  61,431;  1894  (est.), 
65,000.  Ass'd  val.,  1896:  R.  (est.),  $40,000,000;  P., 
is  not  taxed.  Tax  rate  per  $1,000,  1896,  $20. 


Bonded  debt,  Dec.  31,  1898  (total,  $2,034,450): 

Interest. 

$56,000  Reserv.  No.  25  6s,  due  $6,000  y'ly J.  &  J. 

44,500  Reserv.    No.   26  6s,   due  $3,500  y'ly.  .M.  &  S. 

24,000  Bd.  of  Education  5s,  1899 M.  &  S. 

42,000  Fund.  No.  29  4As,  due  $7,000  y'ly M.  &  N. 

25,000  Water  No.  32,   Part  3,  4s,   due  Oct. 

1,  $9,000  in  1919-20,  $7,000,  1921. .  .A.  &  O. 
13,500  Crematory  No.  34  4s,  due  $1,500  y'ly 

beginning  Oct.  1,  1898  to  1907 A.  &  0. 


$1,829,450  Sinking  Fund  loans.  Series  89  to 
144,  due  in  various  amounts 
semi-annually,  April  and  Oct., 
beginning  April  1,  1899. 

Bonded  debt,  Dec.  31,  1898,  $1,481.350;  new  bonds 
issued  to  Dec.  31,  1898,  $1,655,500— total,  $3,136,- 
850;  less  (loans  refunded,  $690,500;  bonds  paid, 
$411,900),  $1,102,400;  balance,  bonded  debt,  Dec.  31, 
1898,  $2,034,450.  Separated  as  to  the  purposes  for 
which  the  several  loans  were  made,  the  total  debt 
is  divided  as  follows:  Funding  Floating  debt,  $1^3,- 
700;  Streets  and  Sewers,  $1,014,250;  Parks,  $225,- 
000;  Water,  $53,0,500;  'Schools,  $110.000;  City  Hos- 
pital, $17,500;  Crematory,  $13,500— total,  $2,034,450. 
The  several  issues  of  bonds  bear  interest  as  follows: 
3i  p.  c.  $210.000,  4  p.  c.  $1,226,350,  44  p.  c.  $473,600, 
5  p.  c.  $24,000,  6  p.  c.  $100,500— total,  $2,034,450. 


DISTRICT   OF   COLUMBIA. 

Area,  70  sq.  miles.  Pop.  1880,  177,624;  1890,  230,392.  Ass'd  val.,  1898:  R.,  $181,256,284;  P.,  $9,780,658 
—total,  $191,036,942.  Tax  rate  per  $1,000,  1896,  $15. 

Bonded  Indebtedness  of  the  District  of  Columbia  and  late  Corporation  of  Washington,  June 
30,  1898: 


DESCRIPTION  OP  BONDS. 

Date  of 

Maturity. 

INTEREST. 

Amount 
Outstanding. 

Annual 
Interest. 

Rate. 

Payable. 

DISTRICT  OF  COLUMBIA  : 
Water  Stock  (Act  July  20,  1871)  
Water  Stock  (Act  June  26,  1873)        

Oct.  1,  1901.. 
July  1,  1903.. 

Aug.  1,  1924.. 
July  1,  1899.. 

July  30,  1873.. 
Nov.  1,  1902.. 

p.  c. 

7 
7 

3r6cAj 
5 

7  3 

'Iff 
6 

Jan.  1  &  July  1 
Jan.  1  &  July  1 

Feb.  1  &  Aug.  1 
Jan.  1  &  July  1 

Ceased. 
May  1  &  Nov.  1 

$ 
329,000  00 
14,000  00 

14,224,100  00 
749,  .500  00 

10000 
571,100  00 

$ 
23,030  00 
98000 

519,179  65 
37,475  00 

Funding  50-yr.  (Acts  June  20,  1874  ;    Feb.  20  1 
and  March  3,  1875)  ".  j 

Funding  20-yr.  (Acts  June  10,  1879;  June  8,  1880). 

LATE  CORPORATION  OP  WASHINGTON  : 
Three-year  (Emery;  Act  July  7,  1870) 

Thirty-year  Funding  (Act  June  20,  1872)  coin  

34,266  00 

15,888,200  00 

614,930  65 

Stocks  and  bonds  outstanding  on  which  interest  has  ceased,  there  being  funds  for  the  payment  of  the 
principal  and  interest  deposited  in  the  U.  S.  Treasury:  Corp.  of  Washington,  10-yr.  bonds,  $150;  5  p.  c. 
general  stock,  $1,340.01;  6  p.  c.  general  stock,  $780.17;  District  of  Columbia  permanent  improvement  6  p.  c. 
bonds,  $200;  Corp.  of  Washington  20-yr.  funding  6  p.  c.  bonds,  $850;  District  of  Columbia  10-yr.  funding 
3.50  p.  c.  bonds,  $100— total,  $3,420.18. 

Debt  on  July  1,   1878 $22,106,650 

Decrease  by  operation  of  Sinking  Fund  and  otherwise $7,442,000 

Increase   by   issue  of  Three   Sixty-five   Bonds    1,223,550 


Net  Reduction  of  Debt 


6,218,450- 


$15,888,200* 

Interest  charge,   July  1,  1878,   $1,015,759.12;   interest  charge,   June  30,   1899,   $614,950.65— net  reduction 
of  interest  charge,  $400,808.47. 
Five  and  three-fifty  p.  c.  funding  b'ds  iss.  to  replace  mat'd  b'ds  bearing  a  higher  rate  of  interest.       $3,892,300 

Total  issue  of  three  sixty-five  bonds  to  date  (issue  being  limited  by  law  to  $15,000,000) $14,966,800 

Amount   retired 742,700 


Total  Three  Sixty-five  Bonds  outstanding  as  above $14,224,100 

The  faith  of  the  United  States  is  pledged  as  security  for  payment  of  annual  interest  and  a  sinking 
fund  sufficient  to  retire  principal  of  the  50-yr.  funding  (three  sixty-five)  bonds  of  1924.  The  coupon  bonds 
of  this  issue  are  in  denominations  of  $50  and  $100;  the  registered  bonds  are  for  $1,000  and  $5,000  each.  The 
10-yr.  funding  bonds  -of  1891-1901  have  the  same  guarantee  as  the  Three  Sixty-five  bonds.  By  Act  of  June, 
1878,  the  Secretary  of  the  Treasury  is  directed  to  pay  to  the  District  authorities  50  p.  c.  of  the  annual  esti- 
mate of  the  maintenance  of  the  District.  Interest  payable  at  the  U.  S.  Treasury,  Washington  D.  C.,  and 
at  the  Sub-Treasury,  New  York. 


STATK   OP  FL,ORII>A. 


History.— Organized  a  Territory,  March  30,  1822;  admitted  as  a  State,  March  3,  1845;  seceded,  Jan. 
10,  1S61;  readmitted  into  the  Union  in  June,  1868.  Area,  54,244  sq.  miles.  Pop.  1890,  391,422.  Ass'd  val., 
1896,  R.,  RRs.  and  Tel.,  $79,323,644;  P.,  $16,066,322— total,  $95,389,966;  1897,  R.,  RRs.  and  Tel.,  $79,369,887; 
P.,  .$15,747,269— total,  $95,117,156.  State  tax  rate  per  $1,000,  1896,  $2.50;  1897,  $3.50.  For  statements  showing 
population  at  decennial  periods,  since  1830,  assessed  valuation  since  1892,  etc.,  etc.,,  see  Manual  for  18.97., 
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Bonded  debt,  Dec.  31,  1898.— $350,000  7  p.  c.  bonds  of  1871,  due  July  1,  1901,  int.  annually  Jan.  1,  and 
$925,000  6  p.  c.  gold  consols  of  1873,  due  Jan.  1,  1903,  int.  J.  &  J.— total,  $1,275,000. 

Of  the  bonds  of  1871,  $82,300  are  in  the  sinking  fund  and  $203,800  in  school,  seminary  and  agricultural 
college  funds,  and  of  ttie  bonds  of  1873,  $160,200  are  in  the  sinking  funds  and  $504,200  in  school,  seminary  and 
agricultural  college  funds;  leaving  $63,900  bonds  of  1871,  and  $260,600  bonds  of  1873,  or  a  total  of  $324,500,  in 
the  hands  of  the  public.  In  addition  to  the  above  bonded  debt,  the  State  borrowed  $100,000  in  1889,  and 
$100,000  in  1891,  under  authority,  granted  by  Acts  of  the  Legislature,  making  a  total  of  $200,000,  for  which 
evidences  of  indebtedness,  as  provided  by  law,  are  held  as  follows:  In  the  "  Common  School  Fund  "  of  the 
State  of  Fla.,  $175,000;  in  the  "  Internal  Improvement  Fund  "  of  the  State  of  Fla.,  $25,000— total,  $200,000. 
In  1898,  $75,000  of  this  sum  was  paid  off  and  in  1899  $25,000  additional,  bearing  $100,000  in  Educational  funds. 
Interest  is  payable  at  the  State  Treasury,  Tallahassee,  or  at  the  Park  Bank,  New  York,  N.  Y.  Coupons  of 
all  bonds  are  receivable  for  taxes.  Authority,  W.  H.  Reynolds,  Comptroller,  Tallahassee,  Fla. 

Indebtedness  of  Cities  and  Towns   in  the   State  of  Florida. 


JACKSONVILLE,  Duval  Co.— Incorp.— town,  1820; 
city,  1835.  Pop.  1890,  17,201;  1897  (est.),  28,000. 
Ass'd  val.,  1896:  R.,  $10,721,450;  P.,  $1.996,850— 
total,  $12,718,300;  1897  (est.),  $13,000,000.  Est. 
actual  value,  1897,  $27.000,000.  Tax  rate  per  $1,000 
—1896,  inside  fire  limits,  $14.75;  outside  fire  limits, 
$10.95.  Bonded  debt,  April  15.  1896T  $1,000,000 
gold  $100  to  $1,000  coup.  5s  of  May  15,  1924,  int. 
15th  Jan.  &  July,  at  Hanover  Nat.  Bk.,  N.  Y.,  and 
at  Treas.'s  office,  Jacksonville.  The  bonds  were 
issued,  $225,000  for  imp.  water  works,  $200,000  to  re- 
fund old  bonds,  $175,000  for  imp,  to  streets  and 


parks,  $100,000  for  public  buildings,  $75,000  for 
electric  light  plant,  $25,000  for  bulkheads,  $25,000 
for  fire  dept.,  and  $175,000  for  extending  sewers. 
The  water  works  (valued  at  $230,000  in  1892)  are 
operated  by  a  board  of  trustees  for  the  bondholders' 
benefit,  and  can  become  the  city's  property  only 
when  bonds  are  paid.  An  act  authorizing  the  city 
to  issue  and  provide  for  payment  of  bonds  was  ap- 
proved May  30,  1893.  In  Dec.,  1897,  $43,500  5  p.  c. 
26A-year  water  and  improvement  bonds  were  issued. 
No  default  ever  made  in  payment  of  obligations. 
Authority,  R.  D,  Knight,  Mayor. 


STATE  OF  GEORGIA. 


History.— One  of  the  original  thirteen  States.  Ratified  the  Constitution  of  the  United  States  Jan.  2, 
1/88;  seceded  Jan.,  1861;  act  of  secession  repealed  Oct.  30,  1865;  readmitted  into  the  Union,  18G9.  Area, 
58,980  sq.  miles.  Pop.  1890,  1,837,353.  Ass'd  val.,  1897— Property  on  Digests,  $370,034,912;  RRs.,  $42,286,457 
-total,  $412,321,369.  Average  tax  rate  per  $1,000,  in  1897,  $5.21.  For  statement  showing  population,  assessed 
valuation,  etc.,  etc.,  for  certain  years,  see  Manual  for  1896. 

Sketch  of  State  Debt — See  Manual  for  1895,  page  1220. 

Constitutional  Limitation.— See  Manual  for  1896,  page  1336. 

Bonded  debt,  Oct.  1,  1898  (total,  $8,031,500;  annual  interest,  $346,130): 


CLASSIFICATION  OP  BONDS. 

• 
DATE  OF 

INTEREST. 

Amount 
Out- 
standing. 

Annual 

Interest 
Charge. 

Issue. 

Date  of 
Maturity. 

Rate. 

When 
Payable. 

Obligations  to  State  University,  Act  1881  ... 

1882-90 
July  1,  1885 
Oct.  1,  1888 
July  1,  1890 
May,  1892 
May,  1895 
July,  1896 

1933-1940 
July  1,  1915 
1898-1916 
1917-1935 
Jan.,  1922 
May,  1915 
July,  1926 

p.  c. 
7 
4* 
4* 
3* 
4J 
3^ 
4 

Various. 
Jan.  &  July 
Jan.  &  July 
Jan.  &  July 
Jan.  &  July 
May  &  Nov. 
May  &Nov. 

1 

282,500 
3,392,000 
1,800,000 
1,833,000 
207,000 
287,000 
230,000 

$ 
19,775 
152,640 
81,500 
64,155 
9,315 
10,045 
9,200 

Bonds  under  Act,  1884  (c.  &  r.,  §1,000  &  $r.,000). 
Bonds  under  Act,  1887  (c.  &  r.,  $1,000  &  $5,000). 
Bonds  under  Act,  1889  (c.  &  r.,  $1,000  &  $5,000). 
Bonds  under  Act,  1891  (coup.,  $1,000)  

Bonds  under  Act,  1894  (coup.,  $500)  

Bonds  under  Act,  1895  (            $1,000) 

In  addition  there  was  $90,202  in  land  scrip  fund  not  funded,  on  which  the  State  pays  the  University 
of  Ga.  7  p.  c.,  and  there  was  a  contingent  debt  of  $464,000  South  Georgia  and  Florida  RR.  bonds,  endorsed 
by  the  State;  making  a  total  liability  of '$8, 685, 702.  As  assets  the  State  held  $20,700  stock,  186  shares  of  the 
Ga.  RR.  &  Bkg.  Co.,  and  $10,000  stock  (440  shares)  of  the.  Southern  and  Atlantic  Telegraph  Co.,  besides  the 
Western  and  Atlantic  RR.,  winch  is  leased  annually  for  $420,012;  the  Northeastern  RR.  of  Georgia,  and  public 
buildings  at  Milledgeville  and  Atlanta.  In  Dec.,  1897,  the  Governor  was  authorized  to  sell  the  Northeastern 
RR.  for  not  less  than  $287,000. 

The  bonds  issued  under  Act  of  1887  are  payable  $100,000  yearly,  beginning  Jan.,  1898;  those  under  Act  of 


Treasury,  in  Atlanta,  or  at  the  National  Park  Bk.,  New  York.  All  acknowledged  bonds  are  exempt  from 
taxation  and  payable  at  maturity.  Bonds  issued  under  Act  of  Jan.  18,  1872,  were  for  renewal  of  old  bonds, 
etc.;  under  Act  of  Feb.  24,  1876,  to  pay  interest  on  M.  &  B.  and  N.  &  S.  bonds;  under  Acts  of  1884,  1887  and 
1889,  to  redeem  maturing  bonds.- 


Indebtedness    of   Citiesi  and   Towns   in   the    State   of   Georgia. 


CONSTITUTIONAL  LIMITATION.— See  Manual  for 
1896,  page  1337. 

ATLANTA,  Fulton  Co.— Incorp.  1847.  Pop.  1890, 
65.533.  Ass'd  val.,  1896:  It.,  $43,522,967:  P.,  $11,- 
608,230— total,  $55,131,197.  Est.  actual  value,  $100,- 
000,000.  Tax  rate  per  $1,000,  1897,  $12.50.  Manu- 
facturing plants  are  exempt  from  taxation  for  ten 
years, 


Bonded  debt,  Jan.,   1899   (total,   $2,927,500;   annual 
interest  charge,  $154,543): 

1.  Floating  Debt  8s  of  Jan.  1,  1902 $100,000 

2.  Georgia  West  RR.  8s  of  July  1,  1902 300,000 

3.  Replaced  Mat.  Bonds,  8s  of  Jan.  1,  1902..     1 8,000 

4.  1st  Scries  Water  7s  of  Jan.   1,   1904 299,000 

5.  1st  Series  Water  7s  of  Jan.   1,   1907 28,000 

6.  2d  Aeries  Water  7s  of  Ja,n.   1,   1904 100,000 
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7.  Redemption  5s  of  July  1,  1911 $68,000 

8.  Redemption  5s  of  July  1,  1911 500 

9.  Capital  6s  of  Jan.   1,  1914 55,500 

10.  *Redemption  5s  of  Sept.  1,   1915 52.000 

11.  Redemption  4^s  of  July  1,   1916 116,000 

12.  Redemption  4is  of  Jan.  1,  1917 22,000 

13.  Redemption  4ls  of  Jan.  1,  1918 21,500 

14.  Redemption  4^s  of  Jan.  1,  1919 25,000 

15.  Redemption  4s  of  Jan.  1,  1921 36,000 

16.  Redemption  g.  4|s  of  Jan.  1,  1922 140,000 

17.  Redemption  g.  44s  of  Jan.   1,   1922 149,000 

18.  New  Water  4s  of  Jan.   1,  1902 46,000 

19.  New  Water  4s  of  Jan.   1,  1907 18,000 

20.  New  Water  g.  44s  of  Jan.   1,   1922 500,000 

21.  New  Water  g.  4s  of  Jan.  1,  1923 182,000 

22.  Redemption  g.  4s  of  Jan.  1,  1923 36,000 

23.  Lights  and  Water  West  End  5s  of  April 

1,   1910 50,000 

24.  Redemption  g.  4A.S  of  Dec.  31,  1924 46,000 

25.  Redemption  g.  4s  of  Jan.  1,  1926 46,000 

20.   Redemption  g.  4s  of  Jan.  1,  1927 74,000 

27.  Redemption  4s  of  Jan.   1,   1920 124,000 

28.  Redemption  4s  of  Jan.   1,   1929 275,000 


Total    $2,927,500 

*  Fractional  coupon  payable  Sept.  1,  1915. 

Issues  numbered  1  to  3,  inclusive,  are  payable 
on  maturity  at  Park  Bk.,  New  York;  issues  num- 
bered 4  to  6,  inclusive,  at  4th  Nat.  Bk.,  New  York; 
issues  numbered  7  to  28,  inclusive,  at  Atlanta  or 
New  York.  The  bonds  are  for  $500  and  $1,000 
each.  Interest  on  issue  No.  23  payable  April  and 
Oct.;  on  all  others,  Jan.  and  July,  at  Nat.  Park 
Bk.,  New  York,  and  Atlanta,  Ga.  Coupons  on  all 
bonds  are  tax  receivable,  and  the  bonds  are  tax  free. 
Bonds  and  coupons  are  payable,  at  the  option  of  the 
holder,  either  at  the  office  of  the  City  Treasurer  in 
Atlanta,  or  wherever  in  New  York  City  the  Treas- 
urer may  keep  his  account  at  the  time  of  maturity. 
The  city  charter  stipulates  that  $3,500  be  annually 
appropriated  to  the  sinking  fund  for  the  retirement 
of  bonds.  There  is  also  a  sinking  fund  to  be  set 
aside  from  taxes  amounting  to  $9,334  annually.  On 
Jan.  1,  1897,  the  city  sinking  fund  amounted  to 
$38,500.  Total  amount  of  bonds  issued  by  the 
municipality  since  its  incorporation,  $4,497,700,  of 
which  $1,570,200  bonds  have  been  retired,  leaving 
$2,927,500  outstanding,  as  above.  City  owns  real 
estate,  water  works  and  other  property,  valued  at 
about  $5,000,000.  No  default  has  ever  been  made  in 
payment  of  obligations.  Authority,  J.  H.  Goldsmith, 
City  Comp. 

AUGUSTA,  Richmond  Co.— Incorp.  as  a  city,  1798. 
Pop.  1892,  41,667;  1898  (est.),  50,000;  1899  (di- 
rectory), 57,741.  Ass'd  val.,  1898:  R.,  $14,321,235; 
P.,  $5,076,043— total,  $19.397,278.  Tax  rate  per 
$1,000— State,  $6.21;  county,  $4,40;  school,  $2.20; 
city,  $12.50— total,  $25.31. 

Bonded  debt,  Jan.  1,  1899— (total,  $1,749,800;  an- 
nual interest  charge,  $96,064):  Interest. 
$66,000  (F.  B.  1876)  7s  of  Nov.  1,  1899 M.  &  N. 

82,000  (A.  C.  1876)  7s  of  April  1,  1900 A.  &  O. 

65,500  (F.  B.  1876)  7s  of  Nov.  1,   1901 M.   &  N. 

23,800  (R.  B.  1877)  7s  of  Dec.  1,  1901 J.  &  D. 

85,500  (R.  B.  1878)  7s  of  Jan.  1,  1902 J.  &  J. 

56,000  (R.  B.  1878)  7s  of  Jan.  1,  1903 J.  &  J. 

48,000  (R.  1879)  6s  of  June  1,  1899 J.  &  D. 

106,600  (W.  W.  1880)  6s  of  Jan.  1,  1904 J.  &  J. 

148,400  (A.  A.  1880)  6s  of  Dec.  1,  1905 J.  &  D. 

39,000  (B.  B.  1883)  6s  of  Feb.  1,  1906 F.  &  A. 

200,000  (F.  I.  1883)  6s  of  Nov.  1,  1913 M.  &  N. 

45,000  (D.  1885)  6s  of  Feb.  1,  1915 F.  &  A. 

25,000  (R.  B.  1889)  5s  of  Feb.  1,  1919 F.  &  A. 

105,000  (C.  B.  1891)  5s  of  May  1,  1921 M.  &  N. 

24,500  (E.  E.  1886)  4Js  of  Oct.  1,  1916 A.  &  O. 

115,000  (R.  B.  1892)  4}s  of  Dec.  1,  1922 J.  &  D. 

98,000  4Js  of  1893— March  1,  1923 M.  &  S. 

104,000  (99-203)  30-yr.  44,8  of  May  1,  1&24.  .M.  &  N. 

88,000  Ref.  (203-290)  30-yr.  4is,  April  1,  1925.A.  O. 

56,000  Ref.  (291-346)  30-yr.  4Js,  Apr.  1,1926. A. &O. 

62,000  Refund.  4s  of  April  1,  1927 A.  &  O. 

100,000  Refunding  34s  of  March  1,  1928 M.  &  S. 

6,500  Past  due  bonds  not  yet^  presented  for  pay- 
ment. 

None  of  the  above  bonds  if*  redeemable  before 
maturity.  Bonds  are  $100,  $250,  $500  and  $1,000 
each,  and  city  tax  free.  Principal  and  int.  at  City 
Treasurer's,  Augusta.  Bonds  can  only  be  issued 
for  the  purpose  of  retiring  old  issues  as  they  mature. 
All  coupons  tax  receivable.  Tin-  annual  income  from 
water  rents  is  about  $98.000.  Tlie  water  rents  and 
canal  power  income  will  in  time  pay  all  the  interest 


on  the  city's  debt.  The  sinking  fund  for  the  redemp- 
tion of  bonds  has  been  dissolved,  as  city  has  sufficient 
assets  to  render  the  fund  unnecessary.  The  City 
Council  has  appropriated  $250,000  to  be  expended  in 
1898  toward  extension  and  enlargement  of  water 
works,  new  pumping  station,  etc.,  from  money  on 
hand  and  expected  revenues.  No  default  ever  made 
in  payment  of  obligations.  The  city  owns  Its  water 
works,  valued  at  $700,000,  and  the  Augusta  Canal, 
valued  at  $1,500,000,  also  real  estate  worth  $300,000. 
Authority,  Philip  S.  North,  Collector  and  Treas. 

COLUMBUS,  Muscogee  Co.— Incorp.  town,  Dec.  19, 
1828;  city,  Dec.  23,  1835.  Pop.  1890,  17,303;  1897 
(est.),  19.300.  Ass'd  val.,  1898:  R.,  $6,392,850;  P., 
$4,000,000— total,  $10,392,850.  Tax  rate  per  $1,000— 
1898,  city  and  school,  $11.10;  county,  $2;  State, 
$6.21.  Bonded  debt,  April  1,  1899  (total,  $463,51,0)— 
$375,000  Refunding,  $500  and  $1,000  coup.  5s,  due 
yearly  Jan.  1,  1900  to  1909;  $55,000  Refunding  30- 
yr.  $500  coup.  4Js  of  Jan.  1,  1927;  and  $33,000  Re- 
funding 30-yr.  44s,  issued  in  refunding  bonds  of  1898 
and  1899.  Interest  on  bonds  payable  Jan.  and  July, 
at  office  of  the  City  Treasurer.  Th«  city  has  as- 
sumed $4,000  Chappel  College  bonds,  $100  coup.  6s, 
$4,000  due  in  1903,  int.  F.  &  A.  Value  of  public 
property,  $256,500.  The  only  default  made  was  im- 
mediately after  the  war,  when  accumulated  bonds 
and  coupons  were  funded.  Coupons  are  receivable 
for  taxes.  All  bonds  are  tax  fre'e.  No  sinking  fund. 
Authority,  M.  M.  Moore,  Clerk  of  City  Council. 

MACON.  Bibb  Co.— Incorp.  town,  1824;  city,  1833. 
Pop.  1890,  22,746;  1896,  28,000.  Ass'd  val.,  1897: 
R.,  $8,756,529;  P.,  $5,259,938— total,  $14,016,467. 
Actual  value  is  from  25  p.  c.  to  33  p.  c.  more  than 
assessed.  Tax  rate  per  $1,000—1896  (city,  $12.50; 
State  and  county,  $13),  $25.50.  Bonded  debt,  April 
1,  1899— $45,800  30-yr.  $1,000,  $500  and  $100  coup. 
6s  of  Jan.  1,  1910;  $20,000  Market  House  21-yr.  $500 
coup.  5s  of  Jan.  1,  1917;  $130,000  Pnving  gold  4is 
of  Oct.  1,  1926;  $130,000  Sewer  gold  5s  of  July  1, 
1923;  and  $50,000  Deficiency  30-yr.  gold  44.S,  dated 
Oct.  1,  1897— total,  $875,800.  Sinking  fund,  $250,- 
000;  net  debt,  April,  1899,  $625,800.  Interest  payable 
J.,  A.,  J.  &  O.  at  City  Treas.:  on  6s  at  Cent. 
Georgia  Bk.,  also.  Coupons  receivable  for  taxes.  All 
bonds  are  tax  free.  The  market  house,  sewer  and 
deficiency  bonds  are  all  held  by  the  Bond  Commis- 
sion in  sinking  fund.  The  City  Treas.  is  required 
to  pay  $50,000  annually  to  this  commission— $32,748 
for  payment  of  6  p.  c.  coupons;  the  balance  ($17,252) 
is  placed  "on  account  of  sinking  fund  to  be  used  for 
the  purchase  of  bonds  of  the  United  States,  State  of 
Georgia  or  cities  of  Macon,  Savannah,  Augusta  or 
Atlanta.  A  legal  issue  of  bonds  must  be  within  7 
p.  c.  of  the  assessed  value  of  property;  two-thirds 
of  the  vote  of  the  city  is  required  to  favor  the  is- 
sue. A  default  was  made  in  1878  and  in  1880  a 
Bond  Commission  was  authorized,  and  the  entire 
debt  funded  into  6s.  Authority,  A.  R.  Tinsley, 
Treas. 

SAVANNAH,  Chatham  Co.— Incorp.,  1789.  Pop. 
1890,  43,189;  1896  (est.),  63,900.  Ass'd  val.,  1897: 
R..  $24,425,729;  P.,  $10,629,258— total,  $35.054,987. 
Est.  .actual  value,  1896:  R.,  $33,000.000;  P..  $12,- 
000,000— total,  $45,000.000.  Tax  rate  per  $1.000— 
1897,  1  9-20  p.  c.  ad  valorem,  with  10  p.  c.  dis- 
count for  prompt  payment,  equals  $14.50  gross. 
Bonded  debt,  Jan.  1.  1898— $2.990,400  redemption 
30-yr.  $1,000,  $500,  $300,  $100  5s  of  Fob.  1,  1909, 
int.  F.,  M.,  A.  &  N. ;  $285,250  redemption  30-yr. 
$1,000,  $500,  $50  5s  of  July  1.  1913,  int.  J.,  A.,  J.  & 
O.,  and  $3,300  old  bonds  unredeemed— total,  $3,278,- 
950.  Interest  on  bonds  is  payable  in  Savannah  or 
at  Anier.  Ex.  Nat.  Bk.,  N.  Y.  All  bonds  can  be  reg- 
istered if  desired,  and  are  ^;ax  free.  Coupons  are 
tax  receivable.  Default  was  made  on  interest  Nov. 
1,  1876,  in  consequence  of  yellow  fever  and  non- 
collection  of  taxes,  and  a  compromise  effected  where- 
by nil  the  old  7s  (excepting  $3,300)  have  been  ex- 
changed for  the  present  5s_.  bearing  tax-receivable 
coupons.  Issue  of  1879  was  made  to  redeem  all 
bonds  outstanding;  issue  of  1883  to  redeem  Atlantic 
.•UK!  Gulf  RR.  bonds  endorsed  by  the  city.  The  con- 
stitutional law  of  the  State  (1877)  forbids  the  issur- 
of  bonds  exceeding  7  p.  c.  of  assessed  valuation  of 
property.  The  city's  debt  exceeded  that  limit  when 
!he  constitution  was  adopted.  The  present  laws  pro- 
hibit any  increase  in  the  city's  debt.  Sinking  fund: 
Issue  of  1879  shall  redeem  $10.000  for  first  five  years; 
$25,000  for  next  ten  yoars,  and  $40,000  for  succeed- 
ing years;  issue  of  1883  shall  redeem  $6,000  per 
annum.  The  city  water  works  are  valued  at  $1,000,- 
000.  Authority,' C.  S.  Hardee,  City  Treas, 
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•STATE  OP  IDAHO. 

History. — Was  part  of  the  Territory  of  Oregon  up  to  March  3,  1863,  when  a  separate  territorial 
government  was  organized.  When  first  organized  it  included  portions  of  the  previous  Territories  of  Oregon, 
Washington,  Utah  and  Nebraska.  In  1864  its  boundaries  were  changed,  and  a  part  set  off  to  Montana.  Ad- 
mitted as  a  State,  July  3,  1890.  Area,  84,290  sq.  miles.  Pop.  1880,  32,610;  1890,  84,385.  Ass'd  val.,  1897, 
$29,951,920;  1898,  $33,431,841.  Tax  rate  per  $1,000  in  1897,  $8.41.  For  statement  showing,  by  counties,  the 
area,  population  and  assessed  valuation,  as  also  statistics  of  State  population,  assessment,  tax  rate,  etc.,  see 
previous  issues  of  the  Manual. 

Statement  of  bonded  debt,  Jan.  1,  1899  (total,  $393,000;  annual  interest,  $21,230): 


For  What  Purposes 
Issued. 

DATES  OF 

INTEREST. 

Where  Payable. 

Am't 
Out- 
stand- 
ing. 

An'ual 
Int. 
Ch'ge. 

De- 
nomi- 
nation 
Bonds. 

Issue. 

Maturity. 

1 
« 

When 
Payable. 

Wagon  Road  (Act  of  1889)  .  . 
Wagon  Road  (Act  of  1893).. 
Refunding  (Act  of  1891).... 
Asylum  Improvement  .... 

1890-1893 
1893-1894 
1891-1892 
JulvV.ir) 
Julyl,'95 

1900-1913 
1903-1914 
1901-1911 
1905-1915 
1905-1915 

p.c. 
6 

5 
6 
5 
5 

Jan.  &  Jnly 
Jan.  &  July 
Jan.  &Dec. 
Jan.  &  July 
Jan.  &  July 

Wells,  Fargo  &  Co.,  N.  Y. 

$ 
50,000 
135,000 
108,000 
25,000 
75,000 

$ 
3,000 
6,750 
6,480 
1,250 
3,750 

$ 
1,000 
1,000 
1,000 
1,000 
1,000 

Office  of  State  Treas  

Chase  Nat.  Bank,  N.  Y.  . 
Chase  Nat.  Bank,  N.  Y.. 

Normal  School  

Debt   Limitation.— See   Manual   for   1896,    page   1339. 


STATE    OF    ILLINOIS. 

History. — In  1809  Illinois  Territory  was  organized,  comprising  the  present  States  of  Illinois  and 
Wisconsin,  and  part  of  Minnesota.  On  Dec.  3.  1818,  under  Act  of  April  18,  1818,  Illinois  was  admitted  into 
tin-  I'nion.  Area,  56,000  sq.  miles.  Pop.  1890,  3,826,351.  For  statement  showing,  by  counties,  the  area, 
population,  etc.,  also  State  population,  assessed  valuation,  etc.,  for  several  years,  see  previous  issues  of  the 
Manual. 

Bonded  debt,  Oct.  1,  1898. — There  are  only  $18,500  bonds  outstanding,  but  these  have  ceased  to  bear  in- 
terest, having  been  called  for  payment  but  not  presented.  Bonds  were  issued  as  early  as  1837,  for  internal 
improvements,  etc.,  but  they  became  such  a  drag  on  the  credit  of  the  State  (default  having  been  made  in 
1841  on  the  $15,000,000  or  so  of  them  issued)  that  in  1848  a  new  constitution  was  framed  which  prohibited 
the  creation  of  any  future  debt  in  excess  of  $50,000,  except  in  case  of  invasion  or  rebellion,  and  prohibited 
the  loaning  of  the  credit  of  the  State  to  any  individual,  association  or  corporation;  also  providing  for  the 
extinguishment  of  the  debt  by.  a  special  tax  levy.  By  the  constitution  of  1870  the  aggregate  debt  which  may 
be  raised  ("  to  meet  the  casual  deficits  and  failures  of  revenue  ")  is  increased  to  $250,000. 

Illinois  Central  Railroad  Fund — Report  of  Gross  Earning^  and  Payments  to 
the  State. — The  charter  of  the  Illinois  Central  UK.  Co.  exempts  it  from  taxation,  but  requires  a  payment 
to  the  State  of  7  p.  c.  of  the  gross  receipts  of  the  original  railroad,  705.50  m.  (see  General  Index  for  state- 
ment of  the  Illinois  Cent.  RR.  Co.).  In  the  Manual  for  1894  was  published  a  statement  showing  the  gross 
en  minus  of  the  road  and  the  amounts  paid  into  the  State  Treasury  for  each  half  year  from  Oct.,  1855,  to 
April,  1892,  inclusive;  the  aggregate  sum  received  by  the  State  being  $13,175,352.  The  gross  receipts  of  the 
road  from  Oct.  30,  1892,  to  April  30,  1898,  inclusive,  were  $54,385, 044.64;  the  State's  percentage  (7)  was  $3,805,- 
314.23.'  Total  paid  the  State  to  April  30,  1898,  $16,980,0(56.23. 


Indebtedness    of    Counties    in   the    State    of    Illinois. 


CONSTITUTIONAL  LIMITATION.  See  Manual  for 
1890.  page  1340. 

COOK.— Area,  690  sq.  miles.  Pop.  1890,  1,192,922; 
1899  (est.),  2.000,000.  Ass'd  val..  1898:  R..  $201,- 
153.937;  P.,  $29,905,822;  RRs..  $17,325,815;  capital 
stock.  $1,389,777—  total,  $249,775,351.  Est.  actual 
value,  $2,997,103,912.  Tax  rate  per  $1,000,  $8.22. 

Bonded  debt,  Jan.  1,  1899  (total,  $3.853,500;  annual 
interest  charge,  $159,933):  Interest. 

$1.158.500  Ser.   A,  44s  of  May  1,   1900 M.  &  N. 

500,000  Ser.  B.  4s  of  May  1,  1905 M.  &  N. 

500,000  Refflnd.  4s,  dated  March  1.   1888, 

due  $50.000  annually  to  1908 M.  &  S. 

945,000    Ser.    C,    4s.    dated    May    1,    1892, 

due  $67.500  annually  to  1912 M.  &  N. 

750,000  Ct.   H.   Refund,  4s,  dated  Jan.   1, 
1S09.    due  $37,500  annually   to 

1919 J.  &  J. 

Interest  payable  at  the  office  of  the  County  Treas- 
irer,  Chicago,  111.  All  bonds  are  in  coupon  form: 
Court  House  $100,  $500  and  $1,000;  Refunding  of 
1900,  $50,  $100  and  $500;  of  1905.  $100,  $500  and 
$1,000;  of  1908,  $100  and  $500;  of  1912,  $100,  $500 
and  $1,000.  By  vote  of  the  people  the  county  was 
authorized  to  refund  the  4  is  at  p.  c.  on  May  1, 


1900.  Total  amount  of  bonds  issued  by  the  county 
since  its  organization,  $9,424,500,  of  which  there 
have  been  retired,  $5,571,000;  leaving  oustanding. 
$3.853,500.  The  4J  p.  c.  bonds  wore  issued  to 
refund  old  indebtedness,  and  the  funding  4s  of  1888 
to  pay  debts  contracted  by  the  "Boodle"  County 
Commissioners,  and  are  payable  $50,000  yearly,  be- 
ginning March  1,  1889.  The  county  has  never  de- 
faulted on  any  of  its  obligations.  Bonds  may  be 
issued  only  by  consent  of  the  people,  and  then  only 
when  the  indebtedness  does  not  exceed  5  p.  c.  of  the 
assessed  valuation,  to  which  amount  it  is  limited  by 
the  State  constitution.  Authority.  Daniel  D.  Healy, 
Supt.  of  Public  Service.  County  Seat,  Chicago. 

MACOUPIN.—  Area,  864  sq.  miles.  Pop.  1890,  40,- 
380;  1896,  45.000.  Ass'd  val.,  1895:  R.,  $5,484,546; 
P.,  $1,028,971— total,  $6.513,517.  Est.  actual  value, 
four  times  ass'd  value.  Average  tax  rate  per  $1.000 
$9.70.  Bonded  debt,  April,  1899— $720,000  Refund- 
ing 44s  issued  to  replace  6  p.  c.  bonds;  interest  J. 
&  J.,  payable  at  the  American  Exchange  Nat.  Bank, 
New  York  City,  or  at  the  office  of  the  State  Treas., 
Springfield,  111.;  principal  payable  $60,000  annually 
July  1,  1899,  to  July  1,  1910.  Authority,  T.  P. 
Hughes,  Co.  Treas.  County  Beat,  Carlinville. 
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Indebtedness  of  Cities  and  Towns  in  the  State  of  Illinois. 


CONSTITUTIONAL  LIMITATION.  See  Manual  fqr 
1896,  page  1342. 

CHICAGO,  Cook  Co.— Incorp.  as  a  town,  Aug.,  1833; 
as  a  city,  March,  1837.  Pop.  1890,  1,105,540.  Ass'd 
val.,  1898:  R.,  $178,801,172;  P.,  $20,601,393;  KRs., 
$12,563,882— total,  $220,966,447.  Estimated  actual 
value,  1896,  $2,443,572,860.  Tax  rate  per  $1,000— 

1898,  $55.24.     In  addition  to  this  city  rate,  the  three 
districts   composing   the   city   are   assessed   for   their 
proportion    of    State    and    county    taxes    and    certain 
improvements,  the  city  not  being  assessable  for  these 
purposes  in  its  corporate  capacity.    Actual  cash  value 
is  about  ten  times  that  assessed. 

Bonded  debt,  Dec.  31,  1898  (total,  $16,922,450): 

Municipal  Bonds:  Interest. 

$150,000  7s  of  July  1,  1899 J.  &  J. 

843,450  4s  of  April  1,  1901 J.  &  J. 

-  60,000  4s  of  Jan.  1,  1914 J.  &  J. 

Tunnel  Bonds: 

98,000  7s  of  Jan.  1,  1899 J.  &  J. 

70,000  7s  of  July  1,  1899 J.  &  J. 

228,000  7s  of  Sept.  1,  1899 J.  &  J. 

198,000  7s  of  July  1,  1899 J.  &  J. 

100,000  4s  of  July  1,   1916 J.  &  J. 

100,000  3£s  of  Jan.   1,  1918 J.   &  J. 

98,000  3is  of  July  1,  1918 J.  &  J. 

100,000  34s  of  Oct.   1,  1918 A.  &  O. 

School  Bonds: 

200,000  7s  of  July  1,  1899 J.  &  J. 

146,000  4s  of  Jan.  1,  1908 J.  &  J. 

145,000  4s  of  July  1,  1908 J.  &  J. 

476,000  4s  of  July  1,  1911 J.  &  J. 

135,000  Sis  of  July  1,  1910 J.  &  J. 

Sewerage  Bonds: 

782,500  4s.  of  July  1,   1914 J.  &  J. 

489,500  44s  of  July  1,  1900 J.  &  J. 

387,000  4s  of  July  1,  1908 J.  &  J. 

458,000  4s  of  July  1,  1904 J.  &  J. 

490,000  4s  of  July  1,  1912 J.  &  J. 

River  Improvement  Bonds: 

343,500  4s  of  July   1,    1914 J.   &  J. 

250,000  4s  of  July  1,  1910 J.   &  J. 

249,000  4s  of  July  1,  1912 J.  &  J. 

500,000  4s  of  July  1,   1913 J.   &  J. 

1,263,000  g.  4s  of  July  1,  1915 J.  &  J. 

Water  Bonds: 

150,000  4s  of  July  1,  1908 J.  &  J. 

159,500  4s  of  July  1,  1910 J.   &  J. 

821,000  4s  of  July  1,  1912 J.  &  J. 

332,000  3.G5s  of  July  1,   1902 J.   &  J. 

225,000  3is  of  July  1,  1909 J.  &  J. 

108,500  34s  of  July  1,  1910 J.  &  J. 

130,000  4s  of  Jan.   1,    1914 J.  &  J. 

446.000  4s  of  July  1,   1914 J.   &  J. 

1,485,000  g.  4s  of  July  1,  1915 J.  &  J. 

Town   of   Lake   Water   Bonds: 
60,000  5s,  due  $15,000  yearly,  April  1,  1899- 

1902    A.  &  O. 

Hyde  Park  Water  Bonds: 

50,000  5s  of  Jan.  1,   1904 J.  &  J. 

'         Lake  View  Water: 

23,000  5s  of  July  1,  1904 J.  &  J. 

50,000  4s  of  July  1,  1907 J.  &  J. 

World's  Fair  Bonds: 

4,517,000  4s  of  Jan.  1,   1921,  subject  to  call 
at  105  any  Jan.  1  or  July  1  on  90 

days'  notice J.  &  J. 

Total  outstanding,  Jan.  1,  1899,  $16,922,450.  De- 
duct amount  held  by  sinking  fund,  $2,085.629,  leav- 
ing net  debt  (including  water  debt.  $4,040,000). 
$14,836,821.  Floating  debt,  Jan.  1,  1899,  $2,535,454 
unprovided  for.  Int.  at  city  treasury,  Chicago,  J.  & 
J.,  and  at  Amer.  Ex.  Nat.  Bank,  New  York.  Bonds 
issued  in  1893  and  since  are  payable  in  gold.  The 
city  debt  is  limited  to  5  p.  c.  of  the  Illinois  State 
^aluation.  The  city  owns  real  estate,  water  works, 
electric  light  plant,  etc.,  in  all  valued  at  about 
£<',:;. 947,000.  No  default  has  over  been  made  on  pay- 
ment of  interest  or  principal  of  any  debt. 

CHICAGO  SANITARY  DISTRICT.— Organized  in 
1S89,  includes  almost  all  the  city  of  Chicago,  with 
Hie  greater  portion  of  the  adjoining  towns  of  Lyon 
:in<l  Cicero.  Pop.  1895  (est.),  1,750.000.  Ass'd  val., 

1899,  $218,299,977,   which  is  approximately  one-tenth 
of  the  actual  value  of  property  lying  within  the  Dis- 
trict.     Funded     debt     ($11,040,000;     annual     interest 
charge,    1899,    $529.856)    consisted.    J.-n.    1,    18P9.    of 
$1,400,000  5s.  due  $100,000  yearly  Nov.  1,  1R99-1912: 
$2,250. (too  5s,   due  $150,000  yearly  Jan.   1,   1900-1914; 
$2,400,000  5s,  due  $150,000  yearly  July  1,  1809-1914; 


$3,200,000  4*s,  due  $200,000  yearly  Jan.  1,  1900-1915; 
$680,000  44s,  due  $45,000  Jan.  1,  1900-1916,  and 
$720,000  $1,000  44s,  due  $40,000  yearly  on  Jan.  1, 
1900-1917;  $200,000  34s,  due  July  1,  1918,  and  $190,- 
000  34s,  due  July  1,  1919.  Interest  on  all  bonds 
payable  Jan.  and  July,  except  on  the  $1,400,000  5s, 
which  is  payable  May  and  Nov.  The  debt  is  limited 
by  Constitution  to  5  p.  c.  assessed  valuation.  Pay- 
ment of  the  interest  and  l-20th  yearly  of  the  prin- 
cipal of  the  total  issue  of  these  bonds,  is  provided 
by  the  levy  and  collection  of  a  direct  annual  tax  on 
the  Sanitary  District  property.  Authority — City 
statement,  W.  T.  Whiting,  Bond  Clerk;  Sanitary 
District  statement,  Joseph  S.  Haas,  Clerk  S.  D.  of 
Chicago. 

EAST  ST.  LOUIS,  St.  Clair  Co.— Incorp.— town, 
1859;  city,  April  3,  1865.  Pop.  1890,  15,169;  1899 
(est.),  40,000.  Ass'd  val.,  1898:  R.  &  RRs.,  $4,632,- 
442;  P.,  $797,000— total,  $5,429,442.  Est.  actual 
value  is  about  $35,000,000.  Tax  rate  per  $1,000, 
1898,  including  State,  county,  city  and  average 
school  tax,  $56.  Bonded  debt,  March  1,  1899— $650,- 
000  5  p.  c.  20-yr.  $500  funding  reg.  bonds,  due  Sept. 
1,  1908,  int.  annually  on  Sept.  1  by  State  Treas.,  at 
Springfield,  or  at  Amer.  Exch.  Nat.  Bank,  New  York. 
These  bonds  are  registered  with  the  State  Auditor, 
and  were  authorized  by  the  State  in  1879,  to  refund 
all  outstanding  indebtedness.  Total  amount  of  bonds 
issued  by  the  municipality  since  its  incorporation, 
$947,000,  of  which  there  have  beeft  retired  $297,000, 
leaving  outstanding,  as  above,  $650,000.  No  default 
made  in  payment  of  interest.  Authority,  J.  W. 
Kirk,  Comptroller. 

PEORIA,  Peoria  Co.— Incorp.— town.  1835;  city, 
1845.  Pop.  1890,  41,024;  1898  (est.),  70.000.  Ass'd 
val.,  1897:  R.,  $7,522.637;  P.,  $1,649,187— total, 
$9,171,824.  Est.  actual  value,  $90,000,000.  Tax 
rate  per  $1,000—1897,  $88.50. 

Bonded  debt,  Jan.  1,  1899  (total,  $514,500): 

Interest. 
$100.000  P.  &  R.  I.  Ry.  44s  of  July  1,  1908 J.  &  J. 

42,000  B'nty  44s,  due  March  1,  1902-1903.  .M.  &  S. 

50,000  Water  7s  of  May  15.  1899 M.  &  N. 

50,000  Water  5s  of  May  15,  1901 M.  &  N. 

195,000  Water  4Js  of  June  1,  1908 J.  &  D. 

8,000  School  44s  of  May  1,   1908 M.    &   N. 

10,500  School  4As  of  June  1,  1910 J.  &  D. 

39,000  School  4s  of  Sept.  1,  1907 M.  &  S. 

20,000  School  4s  of  June  1,   1918 J.   &  D. 

Int.  payable  at  Chase  Nat.  Bank,  New  York. 
Floating  debt,  $200,060— total  debt,  $714.500.  On 
Jan.  1,  1897,  there  were  outstanding  $318,000 
street  and  sewer  6s,  due  1898-1904,  in  addition  to  the 
bonded  debt,  as  above.  The  water  works,  originally 
owned  by  the  city,  were  sold  in  1889  to  the 
Peoria  Water  Co.,  the  city  reserving  the  right  to  re- 
purchase the  plant  after  the  lapse  of  a  certain 
number  of  years.  On  Jan.  1,  1898,  $450,000  secur- 
ities were  held  against  outstanding  water  debt. 
Value  of  real  estate  and  personal  property  owned  by 
city,  $786,000.  No  default  made  in  payment  of  any 
obligation.  Authority,  W.  D.  Meisser,  Comptroller. 

QUINCY,  Adams  Co.— Pop.  1890,  31,494;  1897 
(est.),  45,000.  Ass'd  val.,  1897:  R..  $3,530,132;  P.. 
$1.166.320— total,  $4,696,452.  Actual  value  is  about 
$25,000,000.  Tax  rate  per  $1,000,  1897,  $72.80. 
Bonded  debt,  June,  3899  (total,  $1.234,400),  consist- 
ing of  $35,000  funding  30-yr.  $1,000  6s,  due  July  1, 
is'.)',).  $100,000  Miss.  &  Mo.  Riv.  A.  L.  RR.  30-yr. 
$500  6s,  due  $62.500  Jan.  1,  and  $37.500  July  1,  1900, 
int.  J.  &  J.;  $35,400  refunding  20-yr.  $1.000,  $500, 
$100  5s  of  Sept.  1,  1902,  int.  Sept.  1;  $449,000  re- 
funding 4,  5,  6  and  20-yr.  $1,000,  $500,  $100  44s,  due 
$150,000  July  1,  190G,  $184,000  July  1,  1908,  and 
$115,000  July  1,  1910;  int.  July  1:  $1.000  refunding 
20-yr.  $1,000  4s  of  July  1.  1911,  int.  July  1;  $314,000 
$1,000  44s  of  July  1,  1897,  due  July  1,  $50,000  each 
1911-16.  $14,000,  1917,  interest  July  1;  $300.000 
$1.000  Refunding  4s  of  July  1,  1898,  int.  July  1,  due 
$40,000  in  1909,  $20,000  each  1911-2-3-4-5-6.  $60,- 
000  in  1917,  $80,000  in  1918.  All  bonds  are  regis- 
tered except  M.  &  M.  R.  A.  L.  RR.  Sinking  fund 
of  $50,000  is  levied  and  collected  annually  to  take 
up  the  bonded  debt.  Interest  on  M.  &  M.  R.  A.  L. 
bonds  payable  at  Nat.  Bank  of  Commerce,  New  York. 
X.  Y. ;  on  all  other  existing  bonds  at  the  State 
Treasury,  Springfield,  or  at  the  Amer.  Exch.  Nat. 
Hank,  New  York.  All  the  bonds  excepting  the  M. 
&  M.  R.  A.  L.  RR.  are  registered  in  the  offlceNof 
the  State  Auditor  and,  when  registered,  the  inter- 
est is  levied,  collected  and  paid  by  the  State  of  Illi- 
nois. Authority,  L.  J.  Harris,  Comptroller, 
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ROCKFORD,  Winnebago  Co.— Incorp.  as  a  town, 
1840;  city,  1865.  Pop.  1890,  23,584;  1896,  30,000. 
Eq'd  val.,  1898:  R.,  $4,068,262;  P.,  $1,310,542; 
RRs.,  $181,187;  Telegraph  &  Telephone,  $9,410— 
total,  $5,569,401.  Est.  actual  value,  1895,  $35,000,- 

000.  Tax  rate  per  $1,000—1898  (State,   $5.60;   coun- 
ty,   $4.40;    towu,    $0.32;    road    and    bridge,    $4;    city, 
$42.14),    $56.46.      Included    in    city    tax    is    general 
tax,  $22.70;  school,  $18;  library,  $1.44.  Bonded  debt, 
Dec.    31,    1898    (total,    .  $296,800;      annual      interest 
charge,  1898,  $13,583),  $193,900  44s,  due  $27,700  July 

1,  1905;  $36,200  June  1,  1906;  $43.900  March  1,  1907; 
$17,000   Aug.    20,    1907;    $28,500    Dec.    15,    1908,    and 
$40,000  Feb.  1,  1909;  $79,600  5s.  due  $10,000  Aug.  1, 
1899;    $14,000    July    1,    1900;    $13,000    Nov.    1,    1901; 
$12,000   Nov.    1,    1902;    $4,100   June   1.    1903;    $10,000 
Nov.   1,   1903;  $16,500  June  1,   1904;  $12,000  Refund- 
ing 4s  of  Sept.   15,    1910;   and  $11,900  Refunding  4s 
of  Sept.   16,   1911;   interest  semi-annually.     The  wa- 
ter debt  included  above  is  $93,600.     Value  of  water 
works  property,   $595,302.      Interest  payable  at   City 
Treasurer's   office.      Floating  debt   at   5   p.    c.,    paya- 
ble out  of  tax   levy   already  ordered,    due  March   to 
July.    1899,    $230,000.      Debt    limitation    is    5    p.    c. 
of  assessed  value.  No  default  made  in  payment  of  in- 
terest or  principal,  Authority,  H,  C,  Scovill,  City  Clerk. 


SPRINGFIELD,  Sangamon  Co.— Incorp.  as  a  town, 
1832;  as  a  city,  1840.  Pop.  1898,  32,920.  Equalized 
val.,  1898:  R.,  $3,671,224;  P.,  $845,090;  RRs.,  $213,- 
594;  capital  stock,  $29,043— total,  $4,758,951.  Est. 
actual  value,  20  times  assessed.  Tax  rate  per  $1,000 
—1892,  $66.34.  Tax  levy,  1898,  $103,179.  Bonded 
debt  March  1,  1899— $899,100  Refunding  20-yr. 
$1,000,  $500  and  $100  5s,  due  Sept.  1  ($207,900  in 
1900;  $294,600  in  1901;  $17,700  in  1902;  $155,800  in 
1903;  $3,100  in  1904;  $128,000  in  1905;  $75,000  in 
1906;  $17,000  in  1907),  int.  Sept.  1;  $3,000  School 
5s,  due  $1,000  annually  on  March  1,  1898  to  1900, 
and  $250  Sewer  District  10s  of  1881  (never  presented 
for  payment)— total,  $902,350  (annual  interest  charge, 
$45,105);  anticipated  warrants,  $95,625;  certificates 
of  indebtedness,  $47,655;  other  indebtedness,  $18,531 
—total  liabilities  March  1,  1899,  $1,064,161.  Re- 
sources: Cash,  $30,596;  tax  and  school  levy,  $196,- 
701;  real  estate  (including  water  works,  $1,000,000), 
$1,620,050;  other,  $544— total,  $1,847,891.  Interest 
payable  as  follows:  On  Refunding  5s,  at  State 
Treasury;  on  School  bonds,  at  City  Treasury.  No 
increased  indebtedness  can  be  incurred  by  the  city 
under  present  low  assessed  valuation.  Authority, 
Wm,  H,  Conkling,  City  Comptroller. 


STATE    OF   INDIANA. 


History. — Organized  a  Territory,  July  4,  1800;  admitted  as  a  State,  Dec.  11,  1816.  Area,  35,910  sq. 
miles.  Pop.  1890,  2,192,404.  Ass'd  val.,  1895,  $1,286,050,531;  1896,  $1,120,302,020;  1898,  $1,285,965,056.  Total 
tax  rate  per $1.000, 1899,  $2.962-3.  For  statement  showing  the  area,  population  and  ass'd  val.,  etc.,  since  188f>, 
see  previous  issues  of  the  Manual. 

Statement  of  bonded  debt,  March,  1899  (total,  $5,394,000;  annual  interest,  $176,925): 


INTEREST 

DATES  OF 

PAYABLE. 

CLASSIFICATION  OF  SECURITIES. 

f 

Issue. 

Maturity. 

& 

as 
» 

When 
Payable. 

Out- 
standing. 

Annual 
Charge. 

p.c. 

$ 

$ 

Foreign  Debt  ($4,910,000): 

Registered  Refunding  Bds.,  Temporary  Loan.  . 

April  1,  1895 

April  1,  1915 

3* 

Ap.  &  Oct.l 

585,000 

20,475 

Re<r'd  lief.  New  State  House  Bds.,  Temp.  Loan. 

May     1,  1895 

May     1,  1915 

:i.v 

May&Nov.1 

500,000 

17,500 

School  Fund  Refunding  Loan,  Registered  

June  18,  1889 

June  18,  1909 

3 

18th  J.  &  D. 

3,8-^5,000 

114,750 

Domestic  Debt  ($484,000)  : 
Bond  Held  by  Purdue  University  

April  1,  1901 

5 

5 

Quarterly. 
M.  1  &  N.  1 

340,000 
144,000 

17,000 

7,200 

State  University  (Bloomington)  Bonds  

1885  and  1887 

Past  Due,  not  Presented  : 

State  Stock  Certs.  Due  and  Interest  Stopped.  .  . 

July    1,  1845 

July     1,  1866 

5 

Jan.  &July 

4,470 

None 

State  Stock  Certs.  Due  and  Interest  Stopped..  . 

July     1,  1845 

July    1,  1866 

2* 

Jan.  &  July 

2,145 

None 

Bonds  held  by  the  Purdue  University,  and  State  University  (Bloomington)  bonds  payable  at  the  State 
Treasury,  principal  and  interest;  the  rest  of  the  bonds  ("  foreign  debt  "),  chiefly  held  in  New  York,  payable 
by  Winslow,  Lanier  &  Co.,  New  York,  N.  Y.  The  foregoing  statement  does  not  include  the  Wabash  and' Erie 
Canal  debt  ($6,522,475),  regarding  the  State's  liability  for  which  there  is  an  important  legal  question.  The 
State  relinquished  the  canal  to  the  bondholders  in  consideration  of  their  claim,  and  regarded  the  transfer  as  a 
final  settlement. 

Constitutional  Limitation. — See  Manual  for  1896,   page  1345. 


Indebtedness   of  Connties   in    the    State   of   Indiana. 


I  MARION.— Area,  400  sq.  miles.  Pop.  1890,  141,156. 
Ass'd  val.,  1897:  R.,  $103,067,130;  P.,  $35,992,850— 
total,  $139,059,980.  Est.  actual  value,  1896,  $240,- 
000.000.  Tax  rate  per  $1,000,  State  and  county, 
$7.10.  Bonded  debt  Oct.  1,  1898— $100,000  Refund- 
ing 10-yr.  5s  of  July  1,  1901,  int.  J.  &  J. ;  $200,000 
Refunding  15-yr.  5s  of  June  1,  1908,  int.  J.  &  D. : 
$400.000  Court  House  4^s,  due  one-half  June  1,  1900, 
and  one-half  June  1,  1905.  int.  J.  &  D. ;  $200,000  Re- 
funding 30-yr.  4s  of  1928;  other  indebtedness,  $305,- 
000— total,  $1,205,000.  Interest  on  6s  of  1898  and  on 
5s  of  1897-1901,  and  1908,  payable  by  Winslow,  La- 
nier &  Co.,  New  York;  on  the  43s  by  Spencer  Trask 
&  Co.,  New  York.  No  default  made  in  payment  of  in- 
terest. Harry  B.  Smith,  Co.  Auditor.  County  seat, 
Indianapolis. 

VANDERBURGH.— Area,  230  sq.  milos.  Pop.  1890, 
.r!i.x09;  1899  (est.),  75,000.  Ass'd  val..  1898:  R., 
$27,900,000;  P.,  $7,500,000— total,  $35,400,000.  Av- 


erage1 tax  rate  per  $1,000— State,  $2.96;  county,  $4.60. 
Average   school   tax  per  $1,000,    $4. 
Bonded  debt,   May  1,   1899   (total,  $575,000): 

New  Court  House  Bonds:  Interest. 

$220,000  (1st  issue)  30-yr.  5s,  Jan.  1,  1918 J.  &  J. 

100,000  (4th  issue)  20-yr.  5s  of  Jan.  1,  1910.. J.  &  J. 

175,000  (5th  issue)  15-yr.  5s  of  1907 J.  &  J. 

80,00*  Refund.   15-yr.  3^s  of  May  1,   1899- 

1914 M.    &   N. 

All  bonds  are  coupon;  the  1st  and  4th  issues  for 
$1,000  each,  find  the  5th  issue  for  $1,000  and  $500. 
Interest  on  the  above-described  issues  payable  at 
Farmers'  Loan  and  Trust  Co.,  New  York.  An  annual 
levy  is  made  for  sinking  fund.  The  2d  issue  5s  of 
1904  were  redeemed  on  May  1,  1899,  with  $20,000 
cash  and  $80,000  3^s.  No  default  in  any  obligation 
has  ever  been  made  by  the  county.  Authority, 
Louis  H.  Legler,  Co.  Auditor.  County  seat,  Evans- 
ville. 


'1224 


POOR'S   MANUAL— STATE   AND   MUNICIPAL   INDEBTEDNESS. 


Indebtedness  of  Cities  and  Towns  in  the  State  of  Indiana. 


EVANSVILLE,  Vanderburgh  Co.— Incorp.— town, 
March  20,  1819;  city,  Jan.  27,  1847.  Pop.  1890,  50,- 
756;  1894  (est.),  65,000.  Ass'd  val.,  1896:  R.,  $19,- 
744,445;  P.,  $6,900,050— total,  $26,644,495;  1898, 
$27,294,425.  Tax  rate  per  $1,000,  1898  (city  pur- 
poses, $10;  electric  light,  $0.50;  sinking  fund, 
$0.20),  $10.70. 

Bonded  debt,  June  30,  1899  (total,  $2,155,000  and 
$37,000  old  bonded  debt;  annual  interest,  $101,- 
330) :  Interest. 
$648,000  Series  A,  25-yr.  5s  of  Jan.  1,  1912 J.  &  J. 

326,000  Series  B,  25-yr.  4^s  of  Jan.   1,   1912.. J.  &  J. 

694,000  Series  C,  25-yr.  4s  of  Jan.,   1912 J.  &  J. 

400,000  Water   works,    25-yr.    6s   of   July    1, 

1912    J.  &  J. 

59,000  Redemp.    School    10-yr.    5s   of   June, 

1917 J.  &D. 

Also  $37,000  old  $1,000  bonds  of  1906-1911— total 
debt,  $2,155,000.  No  floating  debt.  The  city  has 
authorized  refunding  into  4£  and  5  p.  c.  bonds  of 
series  A  and  B,  the  old  6s  and  7s  of  1907-1911.  The 
school  bonds  are  in  coupon  form  for  $500  each;  all 
others  of  $1,000  each.  Interest  payable  at  Wins- 
low,  Lanier  &  Co.,  New  York.  There  was  default 
in  payment  of  interest  from  April,  1883.  In  1887 
about  85  p.  c.  of  the  old  debt  was  funded  into  the 
several  issues  of  bonds  above  given.  A  levy  of  two 
cents  on  each  $100  of  valuation  has  been  provided 
for  to  take  up  the  $50,000  school  bonds  at  maturity. 
Coupons  of  all  bonds  are  tax  receivable.  Authority, 
A.  C.  Richardt,  Comptroller. 


FT.  WAYNE,  Allen  Co.— Incorp.  (city)  Feb.  22, 
1840.  Pop.  1890,  35,393;  1899  (est.),  50,000.  Ass'd 
val.,  1898:  R.,  $18,830,775;  P.,  $5,008,585— total, 
$23,839,360.  Est.  actual  value,  $25,000,000.  Tax 
rate  per  $1,000,  1897,  $9.225. 

Bonded  debt,  Dec.,  1898  (total,  $669,800;  annual 
interest,  $35,463):  Interest. 

$85,000  Funding  20-yr.  6s  of  Oct.  15,  1899. A.  &  O.  15 
299,000  Refund.  25-yr.  4£s  of  Oct.  10,  1913. .A.  &  O. 
100,000  Waterworks  20-yr.  6s  of  Nov.  15, 

1899  M.  &N. 

24,000  20-yr.  5s  of  Dec.  31,  1899 J.  &  D.  15. 

146,000  20-yr.  6s  of  Jan.  15,  1900 J.  &  J.  15. 

15,800  S.  Wa.  Wat'w'ks  20-yr.  6s  of  July 

10,   1914   J.  &  J. 

All  bonds  are  coupon— the  5s  of  1899  for  $500,  all 
others  for  $1,000  each.  Interest  payable  at  New 
York.  The  railroad  bonds  were  issued  in  aid  of  the 
following  roads:  Ft.  W..  M.  &  C.  RR.,  $99,000;  C., 
R.  &  Ft.  W.  RR..  $100,000;  and  Ft.  W.,  J.  &  S.  RR., 
$100,000.  Besides  the  above  property  there  is  approxi- 
mately $1,000,000  of  non-taxable  property,  belonging 
to  church,  government,  etc.,  and  not  included  in 
assessed  valuation.  Five  p.  c.  of  the  tax  levy  Is 
appropriated  to  sinking  fund  purpose.  Amount  in 
sinking  fund,  Dec.  31,  1898,  $29,763;  cash,  $111,979. 
No  default  has  ever  been  made  in  payment  of  interest 
or  principal  of  any  kind.  No  floating  debt.  Authority, 
Henry  C.  Berghoff,  Comptroller. 


INDIANAPOLIS,  Marion  Co.— Incorp.  1821.  In  March,  1897,  the  adjacent  towns  of  Brightwood,  Haugh- 
ville,  Mount  Jackson  and  West  Indianapolis  were  annexed  to  the  city.  Pop.  1890,  105,436;  1897  (est.), 
180,000.  Ass'd  val.,  1898:  R.,  $86,783,715;  P.,  $33,072,965— total,  $119,856,680.  Est.  actual  value,  $200,000,000. 
Tax  rate  per  $1,000,  State,  $2.97;  county,  $4.03;  school,  $4.40;  city,  $7;  township,  $0.10— total,  $18.50. 

Statement  of  bonded  debt,  Jan.  1,  1899  (city,  $1,904,500;  assumed,  $112,900— total,  $2,017,400;  annual 
interest,  $82,276): 


DESCRIPTION  OF  BONDS. 

DATES  OF 

INTEREST. 

Amou't 
Out- 
stand- 
ing. 

Annual 
Interest 

Charge  . 

De- 
nomi- 
nations 
of 
Bonds. 

Issue. 

Maturity. 

o5 
1 

p.c. 

3i 
4 
4 
4 
4 
4 
4 
4 
4 
6 

6 
6 

5 

6 
6 
6 
6 
6 
6 
6 
6 

When  Payable. 

Jan.   1,1899 
Jan.    1,1890 
Jan.  26,  1894 
Mar.  1,  1894 
Jun.30,1894 
July  1,1895 
Jan.   1,189G 
Apr.  1,1897 
June  1,1897 
Feb.  15,  1895 

Sep.  4,1891 
Sep.  19,  1894 

July  15,  1895 

Sep.  24,  1894 
July  15,  1889 
1890,  1892 
July  1,1891 
Feb.  5,1894 
Mar.  15,  1895 
July  fi,  1896 
Dec.  21,  1896 

Jan.      1,  1909 
Jan.      1,  1910 
Jan.    26,  1924 
March  1,  1924 
June  30,  1924 
July      1,  1915 
*  All'y,  Jan.  1 
Jan.      1,  1927 
Janr     1,  1927 
1900,'05,'10,'15 
j  Sep.1,1901  ) 
1     to  1899     f 
Sep.     19,  1899 

July    15,  1915 

$100  annually 
$2,000  an'ally 
1905,  '07  to  '12 
July  1,  1906-9 
Feb.  5,  1808-9 
Mar.15,1902-10 
July  6,  1912-17 
Dec.    21,  1916 

Jan.  1  &  July   1 
Jan.    1   &  July  1 
Jan.   1   &  July    1 
Jan.   1   &  July    1 
June  30  &  Dec.  30 
Jan.   1   &  July    1 
Jan.   1  &  July    1 
Jan.   1   &  July  1 
Jan.  1    &  July  1 
Feb.  15  &  Aug.  15 

Mar.    4  &  Sep.    4 
Mar.  19  &  Sep.  19 

Jan.  15  &  July  15 

Mar.  24  &  Sep.  24 
Jan.  15  &  July  15 
Jan.  15  &  July  15 
Jan.    1  &  July   1 
Feb.    5  &  Aug.    5 
Mar.  15  &  Sep.  15 
Jan.    6  &  July    6 
June  21  &  Dec.  21 

$ 
110,000 
45,000 
109,500 
600,000 
300,000 
200,000 
40,000 
350,000 
150,000 
18,000 

3,000 
1,500 

12,800 

600 

12,000 
14,000 
8,000 
20,000 
9,000 
6,000 
8.000 

$ 
3,850 
1,800 
4,380 
24,000 
12,000 
8,000 
1,600 
14.000 
6,000 
1,030 

180 
90 

640 

36 

720 
840 
480 
1,200 
540 
360 
480 

S 
1,000 
500 
500 
1,000 
1,000 
1,000 
1,000 
1,COO 
1,000 
1,000 

1,000 

1,500 
(       300 
•<       500 
(    1,000 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

Funding  Bonds  

Indianapolis  State  Pk.  P'h.  Kef.  1894 
Indianapolis  Refunding  1894  

Indianapolis  Ref.  of  1894  (Ser.  C)...  . 
Refunding  Bonds  (Series  D),  1875..  .  . 
Improvement  Bonds  

Park  Improvement  Bonds  

Public  Safety  Bonds  of  1897  

Brightwood  Water  Works.        

Hauf)rhville  School  House  

Haughville  Rdg.  R  

Haughville  School  House  

Mount  Jackson  School  House    

West  Indianapolis  School  House  
West  Indianapolis  School  House  
West  Indianapolis  School  House  
Funding  Bonds  

Funding  Bonds  
Fnndin01  Bonds  

Funding  Bonds  

Interest  on  the  above  several  issue  of  bonds  payable  at  office  of  Winslow,  Lanier  &  Co.,  New  York,  N.  Y. 

Receipts  and  Expenditures,  year  ending  Dec.  31,  1898. — Cash  on  hand,  Jan.  1,  1898,  $445,603;  receipts 
(taxes,  $706,017;  sundry  sources,  $254,067),  $960,084;  extraordinary  receipts  (refunding  bonds  1899,  $110,000; 
premium  on  same,  $2,531),  $112,531— total,  $1,518,218.  Expenditures:  Current  expenses,  $944,635;  permanent 
improvements,  $429,137;  redemption  of  bonds,  $123,100— total,  $1,496,872.  Cash  on  hand,  Jan.  1,  1899,  $21,346. 

No  default  made  in  payment  of  interest.  Appraisement  of  city  property,  Jan.  1,  1899:  Real  estate,  $736,- 
571;  improvements,  $548,000;  personal  property,  $235,286— total,  $1,519,857.  Constitutional  limit  of  indebted- 
ness, 2  p.  c.  of  taxable  property — in  1898,  $2,397,134.  Authority,  E.  M.  Johnson,  City  Comptroller. 


TERRE  HAUTE,  Vigo  Co.— Incorp.  town.  May  10, 
1S.-5K;  as  a  city,  April  30.  1853.  Pop.  1890,  30,217: 
IS'.IK  (est.).  40.oi)(i.  Ass'd  val.,  1898:  R..  $15,025,- 
000;  P.,  $r,,70(),000— total,  $20,725,000.  Est.  actual 


v.-iliu',  thivo  times  assessed.  Tax  rate  per  $1,000 — 
1XOS  (city,  $12.20;  county  and  State,  $14.20).  $26.40. 
I'.ondcd  debt,  March  1.  1898  (total,  $401,000),  con- 
sisted of  $154,000.  Funding  (1890-1895)  4*  p.  c. 
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bonds,  due  $14,000  yearly,  1899-1909,  int.  J.  &  J. ; 
$123,000  Funding  4s  of  May  1,  1915,'  int.  M.  &  N.; 
and  $40,000  Refunding  4s  of  1916  (optional  after 
1906),  int.  M.  &  N.  There  are  also  outstanding 
$140,130  Street  Improvement  6s,  due  1-10  yearly,  int. 
J.  &  J,;  $7,000  Street  Improvement  6s,  due  1900- 


1909,  and  $26,320  Street  Ry.  6s,  due  1-10  yearly,  int. 
J.  &  J.  Interest  payable  at  Central  Trust  Co.,  New 
York.  Bonds  are  for  $1,000  each.  Debt  limit,  2  p. 
c.  of  assessed  valuation.  No  default  ever  made  in 
payment  of  obligations.  F.  T.  Borgstrom,  City 
Treas. 


STATE  OF  IOWA. 

History.— Iowa  Territory  organized  July  3,  1838;  admitted  into  the  Union  (Act  March  3,  1845),  Dec. 
28,  1846.  Area,' 55,475  sq.  miles.  Pop.  1880,  1,624,615;  1890,  1,911,896;  1895,  2,058,069.  Ass'd  val.,  1897,  $555,- 
061,274;  1898,  $544,247,782.  For  statement  showing,  by  counties,  the  area,  population,  and  assessed  valuation 
of  counties,  as  also  statements  showing  the  reported  assessment  of  lands  and  of  town  lots,  the  equalized  as- 
sessment of  lands  and  lots,  the  assessment  of  personal  and  railroad  property  and  the  total  equalized  assess- 
ment of  the  State  for  ten  years,  see  previous  issues  of  the  Manual. 

General  Revenue  Account,  two  years  ending  June  30,  1899. — Receipts,  $5,079,403.29;  disbursements,  $4,- 
671,073.88.  Excess  of  receipts,  $408,329.41.  Cash  on  hend,  June  30,  $445,002.37.  Warrants  outstanding,  June 
30,  $30,708.35.  Net  amount  in  treasury,  all  warrants  being  paid,  $414,294.02. 

Bonded  debt. — The  State  has  no  debt  except  $10,937.18,  which  is  made  by  the  Constitution  a  permanent 
debt,  the  principal  of  which  cannot  be  paid.  The  interest,  6  p.  c.,  is  turned  over  semi-annually  to  the  School 
fund  of  the  State.  The  disappearance  of  the  floating  debt,  the  net  amount  of  which  two  years  ago  was  $410,- 
827.77  makes  the  improvement  in  the  State's  financial  conditions  since  that  time,  $825,121.79. 

Indebtedness  of  Counties  in  the  State  of  Iowa. 


LEE.— Area,  486  sq.  miles.  Pop.  1890,  37.715;  1895, 
39,528.  Ass'd  val.,  1898:  R.,  $8,262,912;  P.,  $1,449,- 
919— total,  $9,712,831.  Est.  actual  value,  $35,000,- 
000.  Average  tax  rate  per  $1,000,  $20.  Bonded  debt, 
Jan.  1,  1899— $621,000  refunding  5-20-yr.  $1,000  coup. 
44.s  of  March  1,  1915,  option  after  1900,  int.  A.  & 
O.,»at  office  of  County  Treas.,  Ft.  Madison.  These 
bonds  are  for  refunding  the  county's  RR.  compro- 
mise bond  indebtedness.  No  floating  debt.  Cash  on 
hand  in  RR.  bond  fund,  Jan.  1,  1899,  $21,586.  The 
county  has  never  defaulted.  Authority,  H.  J. 
Schroeder,  Co.  Auditor.  County  seat,  Ft.  Madison. 

WOODBURY.— Area,  800  sq.  miles.  Pop.  189i>,  55,- 
632.  Ass'd  val.,  1898:  R.,  $8,251,764;  P.,  $1,796,- 


063;  RRs.,  $590,677— total,  $10,638,504.  Value  of 
property  exempt  from  taxation,  1896,  $232,489.  Est. 
actual  value,  1898,  $42,500,000.  Tax  rate  per  $1,000 
—1897,  $14.  Bonded  debt,  April  14,  1899— $471,000, 
consisting  of  $125,000  funding  $1,000  4Js  of  July  1, 
1908;  $43,000  funding  $1,000  5s  of  July  1,  1901; 
$238,000  funding  $1,000  4Js  of  July  15,  1905;  and 
$65,000  funding  $1,000  44.  s  of  July  1,  1906;  in- 
terest payable  at  Sioux  City.  Warrants  at  4  p.  c. 
outstanding,  $168,120.  Net  indebtedness  April  14, 
1899,  $600,473.  The  county  has  never  defaulted.  Au- 
thority, N.  Jenness,  Co.  Auditor.  County  seat,  Sioux 
City. 


Indebtedness  of   Cities   and   Towns   in  the   State   of   Iowa. 


BURLINGTON,  Des  Moines  Co.— Incorp.  as  a  town, 
April  29,  1837;  as  a  city  under  special  law,  1840; 
general  inc.  law,  1875.  Pop.  1890,  22.565;  1899  (est.). 
30,000.  Ass'd  val.,  1899:  (R.  &  P.),  $3,787,479. 
Est.  actual  value  (1896),  about  $25,000,000.  Tax 
rate  per  $1,000—1898,  State,  $3.30;  county,  $6;  city, 
$37;  school,  $23.70— total,  $70.  Bonded  debt,  April 
1,  1899— $50,000  sinking  fund  4s,  issued  1896,  due 
June  1,  1906  (optional  after  1901),  int.  J.  &  D. ; 
and  $173.000  sinking  fund  5s,  issued  1881,  due  $20,- 
(Kio  annually  1889  to  1905,  and  $33,000  in  1906,  int. 
A.  &  O.— total,  $223,000;  sinking  fund,  $14,282;  net 
debt,  $208,718.  Int.  on  5s  payable  at  Chemical  Nat. 
Kk..  New  York;  on  4s  at  Chemical  Nat.  Bk.,  New 
York,  and  Burlington,  la.  All  bonds  are  $1,000 
coup.  In  addition  to  the  above  bonds,  the  city  is 
also  responsible  for  the  payment  of  interest  on 
$Kio,000  6  p.  c.  1st  mtge.  bonds  of  the  Burlington 
Water  Co.,  due  Nov.  1,  1902,  int.  M.  &  N.,  and 
agrees  to  set  aside  $2,000  annually  as  a  sinking  fund 
for  the  redemption  of  the  bonds  at  maturity.  In 
return  for  this  guarantee  the  city  receives*  its  water 
free  from  the  company's  works.  The  water  tax  in 
the  water  district  (about  one-half  of  the  city)  is 
$50  per  $1,000.  The  city  has  never  defaulted.' 

COUNCIL  BLUFFS,  Pottawattomie  Co.— Pop.  1890, 
21,474;  1895,  20,189.  Ass'd  val.,  1898,  $4,455,090. 
Est.  actual  value,  $17,000,000.  Tax  rate  per  $1,000— 
1898  (State,  county,  city  and  school),  $62.  The 
annual  water  tax  is  $5  per  $1,000.  Bonded  debt, 
June  1,  1899— $30.000  4s  of  Oct.  1,  1898-1918  (op- 
tional after  5  years);  $4.900  loan  of  1880  7s,  due 
July  1,  1900,  int.  J.  &  J. :  $8,000  Fire  7s  of  July  1, 
l'.)oo,  int.  J.  &  J.;  and  $18.500  refunding  20-yr.  6s  of 
Aug.  1,  1903,  optional  at  any  time,  int.  F.  &  A.— 
total,  (under  5  p. 'c.  limit),  $61,400.  Special  bonds: 
$208.500  intersection  improvement  10-20  6s,  due 
$5,000  in  1907,  $57,500  in  1908,  $34.000  in  1909,  $36,- 
5<>0  in  1910,  $11,000  in  1911.  $7.500  in  1912,  $4,000 
in  1913,  $10,500  in  1914,  $2.500  in  1915;  and  $40,000 
5-20  44s,  due  in  1915,  and  $38,600  special  assess- 
ment 6~s,  due  $20,000  in  1899.  $7,400  in  1900,  $7.700 
in  1901,  $100  in  1902;  $3,300  in  1903  and  $100  in 
1904— total  bonded  debt,  $308,500.  Floating  debt— 

78 


General  fund  warrants  (net),  $109,276  water  fund 
warrants  (net),  $44,940— total  outstanding  indebted- 
n.ess.  .$402.716.  Interest  payable  at  Natl.  Park 
llank,  New  York,  and  at  the  City  Treasurer's  office 
in  Council  Bluffs.  The  sinking  funds  are  accumulat- 
ing, and  now  contain  the  following  amounts:  Against 
the  $61,400  regular  bonds,  $7,967;  against  the  $208,- 
500  intersection  improvements,  $25,546— total,  $33,- 
513.  To  secure  the  "  special  assessment  bonds," 
property  certificates  have  been  issued  and  are  held 
in  trust  for  the  benefit  of  the  bondholders.  No  de- 
fault ever  made  in  payment  of  any  obligation.  Au- 
thority, F.  L.  Evans,  City  Auditor. 

•DAVENPORT,  Scott  Co.— Incorp.  as  a  town,  Jan. 
25,  1839;  as  a  city,  Feb.  5,  1851.  Pop.  1890,  26,872; 
1895,  30,484.  Ass'd  val.,  1898:  R.,  $7,811,060;  P., 
$6,312.780— total,  $14,123,840.  Est.  actual  value, 
$28,247,680.  Average  tax  rate  per  $1,000,  $14.50. 
Bonded  debt,  Jan.  1,  1899— $275,000.  Funded  debt 
20-yr.  $1,000  coup.  44.8,  dated  1890,  int.  F.  &  A.,  at 
Importers'  &  Traders'  Nat.  Bank,  New  York;  $82, (  oo 
7-yr.  improvement  bonds  due— $2,000  Sewer,  1900,  in- 
terest Jan.  1;  $6,000  Paving,  1900,  interest  J.  &  J. ; 
$14,000  Sewer,  1900,  interest  M.  &  N. ;  $30,000  Pav- 
ing, due  $5,000  1901,  $25,000  1902,  interest  J.  &  J. ; 
and  $30,000  Paving,  1903,  interest  A.  &  O.— int.  6 
p.  c.,  payable  on  bonds  due  in  1900  at  American  Ex- 
change Nat.  Bank,  New  York;  on  all  others,  at  Im- 
porters' &  Traders'  Nat.  Bank,  New  York.  These 
latter  bonds  are  optional.  The  street  improvement 
and  sewer  bonds  are  not  city  bonds  proper;  the  city 
only  obligates  itself  to  collect  the  special  assess- 
ments, and  pay  them  over  to  the  bondholders.  All 
the  city's  bonds  are  tax  free  and  for  $1,000  each. 
No  sinking  fund  or  floating  debt.  Cash  on  hand 
April  1,  1899,  $84,417.  Authority,  Albert  J.  Smith, 
City  Clerk. 

DES  MOINES,  Polk  Co.— Incorp.  as  a  town,  1851; 
as  a  city,  1857.  Pop.  1890,  50,093;  1897  (est.).  65,- 
000.  Ass'd  val.,  1898,  $16.600,000.  Real  estate  is 
assessed  at  one-fifth  of  actual  value.  Est.  actual 
value,  1894,  $95,000,000.  Tax  rate  per  $1,000—1898, 
$28. 
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Bonded  debt,  April  14,  1899  (total,  $808,000): 

Interest. 

$2,000  of  annexed  towns  6s,  due  in  1899 F.  &  A. 

88,000  Ref.   Warrants  20-yr.  4s  of  Aug.    1, 

1908 P.  &  A. 

323,000  Refunding  15-yr.  4s  of  July  1,  1905... J.  &  J. 

300,000  Funding  20-yr.  4s  of  May  1,  1916 M.  &  N. 

35,000  Funding  20-yr.  4s  of  May  1,  1917 M.  &  N. 

60,000  Funding  3^s,  issued  1898,  due  $5,000 

yearly  Dec.  1,  1905-1916 J.  &  D. 

There  is  also  outstanding  a  small  debt  of  indorsed 
warrants  at  5  p.  c.  interest. 

The  refunding  bonds  of  1908  are  optional  at  any 
time.  All  bonds  are  coupon  for  $1,000  each.  Inter- 
est payable  at  the  City  Treasurer's  office.  The  city 
is  accumulating  a  fund  for  the  purchase  or  erection 
of  water  works,  which  now  amounts  to  $45,000,  with 
annual  additions  of  about  $32,000  per  annum.  Of 
the  funded  debt,  $40,000  4s  of  1908  and  $1,000  6s 
are  to  be  paid  during  the  coming  year  out  of  a  fund 
now  (April,  1899)  accumulating.  The  constitution 
limits  the  debt  to  5  p.  c.  of  assessed  valuation.  No 
default  ever  made  in  payment  of  obligations.  Au- 
thority, A.  B.  Eliott,  City  Treas. 

DUBUQUE,  Dubuque  Co.— Incorp.  as  a  town  'in 
1837;  as  a  city  in  1841.  Pop.  1890,  30,311;  1895, 
40,055.  Ass'd  val.,  1898:  R.,  $16,011,508;  P.,  $8,- 
025,008— total,  $24,036,511.  Est.  actual  value,  one- 
quarter  more  than  ass'd.  Tax  rate  per  $1,000,  1898, 
$11. 

Bonded  debt,  March  1,  1899  (total,  $687,077;  an- 
nual interest,  $29,716): 

Refunding  Bonds:  Interest. 

$99,577  6s,  due  $34,132  April  1,  1899;  $13,- 
500  Jan.  1,  1900;  $35,000  Jan.  1, 
1901;  $15,400  Feb.  1,  1902;  $1,545 

Feb.    1,    1904 Annually. 

26,500  new  refunding  5s  of  Dec.   1,   1911.  ..J.  &  D. 

96,000  new  refunding  4s  of  Feb.   1,  1916... F.  &  A. 

105,000  new  refunding  4s  of  April  1,  1916..  .A.  &  O. 

120,000  new  refunding  4s  of  Jan.   1,  1917 J.  &  J. 

240,000  new  refunding  4s  of  Feb,  1,  1917, , ,  ,F,  &  A. 


Floating  -debt,  $303,931— total  outstanding  indebt- 
edness, $991,008.  Available  resources  (including 
$61,092  cash),  estimated,  $270,704.  There  are  also 
outstanding  $253,437  improvement  bonds.  All  bonds 
are  tax  free.  Interest  payable  on  5s  at  American 
Exchange  Bank,  New  York;  on  4s  at  Nat.  Bk.  of 
Republic,  New  York;  on  6s  annually  in  Jan.,  Feb. 
and  April  at  the  office  of  the  City  Treasurer.  The 
city  has  never  defaulted.  Authority,  Frank  B.  Hoff- 
man, City  Auditor. 

SIOUX  CITY,  Woodbury  Co.— Incorp.  as  a  town, 
Jan.  16,  1857;  as  a  city,  1886.  Pop.  1890,  37,806; 
1897  (est.),  35,000.  Ass'd  val.,  1896:  R.,  $10,440,816; 
P.,  $1,662,523— total,  $12,103,339.  Actual  value 
about  two-thirds  more  than  assessed.  Tax  rate  per 
$1,000,  1898,  $65. 

Bonded  debt,   Feb.   1,  1897  (total,  $841,000): 
$375,000  Refund.  4^s,  due  $25,000  an.  May  1,  1906-20. 
220,000  Refund.    6s,    due   $95,000   May    1,    1906,    op- 
tional, and  $125,000  Nov.   1,  1917. 
40,100  Refund.  4^s  of  1916,  opt.  after  1906. 
159,900  Refund.  4^s  of  1920. 
46,000  City  Imp.  6s,  dated  1886  to  1892,  due  1910. 

In  addition  to  the  above  there  were  outstanding 
$174,000  of  assumed  indebtedness,  as  follows:  $69,000 
Sioux  City  Water  Works  Co.  6s  of  May  1,  1904,  part 
optional;  $80,000  Library  Association  6s  of  July  1, 
1901,  $20,000  per  year  optional;  and  $25,000  Trus- 
tees of  Police  Station  7s  of  May  1,  1902;  these 
bonds  do  not  form  any  part  of  the  bonded  debt 
proper  of  the  city.  Bonds  are  coupon,  for  $1.000, 
except  the  improvement  bonds,  which  are  for  $100, 
$50  and  $1,000.  Interest  on  the  Ref.  bonds,  M.  &  N.; 
on  City  Imp.  Refunding  bonds.  M.  &  S. ;  payable  at 
the  Chemical  National  Bank,  New  York.  The  city's 
water  debt  (included  in  above  statement)  is  $383,- 
000.  It  is  reported  that  the  city  had  about,  ar- 
ranged for  the  funding  of  $325,000  warrants,  $256,- 
000  refunding  5s  to  take  up  some  of  the  outstanding 
issues,  John  Kittle,  City  Treas, 


STATE  OF  KANSAS. 

History.— Organized  a  Territory  May  30,  1854;  admitted  as  a  State  Jan.  29,  1861.  Area,  81,700  sq. 
miles.  Pop.  1890,  1,427,096.  Ass'd  val.,  1897,  $325,370,432;  1898,  $325,889,747.  Tax  rate  per  $1,000,  1897  and 
1898,  $4.10.  For  statements  showing,  by  counties,  the  area,  population,  assessed  valuation,  etc.,  and  the 
acreage,  of  taxable  lands,  the  tax  valuation  of  all  property  the  rate  of  State  tax  for  all  purposes,  and  the 
amount  of  taxes  levied  for  ten  years,  see  previous  issues  of  the  Manual. 

Bonded  debt,  Sept.   1,  1898  (total,  $632,000;  annual  interest  charge,  $30,050): 


CLASSIFICATION  OF  SECURITIES. 

DATE  OF 

INTEREST. 

Amount 
Out- 
standing. 

Annual 
Interest 
Charge. 

Issue. 

Maturity. 

Rate. 

When 
Payable. 

State  House  Bonds  (Act  of  March  3,  1869)  

Jan,   1,1869 
Jan.   1,  1869 
Dec.  1,  1888 
July  1,  1889 
July  1,  1897 
July  1,  1898 

July  1,  1899 
July  1,  1899 
Dec.  1,  1908 
July  1,  1909 
July  1,  1902 
July  1,  1903 

p_.c. 

i 
r* 
i 

4 
4 
4 
4 

Jan.  &  July 
Jan.  &  July 
Jan.  &  July 
Jan.  &  July 
Jan.  &  July 
Jan.  &  July 

$ 

70,000 
89,000 
18,000 
85,000 
150,000 
220,000 

$ 

4,900 
6,230 
720 

3,400 
6,000 
8,SOO 

Military  Contingent  Bonds  (Act  of  Feb.  26,  1869). 
Refunding  Bonds  (Act  of  March  3,  1887)  

Refunding  Bonds  (Act  of  March  3,  1887).  .   . 

Refunding  Bonds  of  1897  

Refunding  Bonds  of  1898  

With  the  exception  of  the  Military  Contingent  bonds  of  1869-1899  for  $89,000,  and  the  refunding  bonds  of 
1889-1909  for  $85,000,  all  bonds  are  for  $1,000  each.  The  permanent  school  fund  holds  $598,000  and  the  State 
University  fund  $9,000  of  the  above  bonds,  leaving  only  $25,000  in  the  hands  of  the  public.  Interest  payable 
at  the  National  Bank  of  the  Republic,  New  York,  N.  Y.,  except  for  Refunding  Bonds  of  1897  and  1898,  interest 
on  which  is  payable  at  State  Treasury,  Topeka,  Kan. 

Indebtedness  of  Counties  in  the  State  of  Kansas. 


DONIPHAN.— Area,  378  sq.  miles.  Pop.  1890,  13,- 
r,:!.-,;  1.S<)8,  15,664.  Ass'd  val.,  1898,  $3,474,891.  Est. 
actual  value,  three  and  one-third  times  ass'd.  Tax 
rate  IM-I-  $1,000,  1898,  $14.  Bonded  debt,  Jan.  1, 
1899— $491,500  RR.  Aid  bonds,  of  which  $471,000 
are  5s,  due  July  1.  1922,  but  optional,  and  $20,500 
6s,  due  July  1,  1909;  int.  payable  J.  &  J.— on  the  6s, 
at  Troy,  Kan. ;  on  the  5s,  at  New  York.  A.  R. 
<;  raves,  County  Treas.  County  seat,  Troy. 

DOUGLAS.— Area,  469  sq.  miles.  Pop.  1890,  23,- 
961;  1898,  25,249.  Ass'd  val.,  1898,  $4,663.515.  Est. 
actual  value,  four  times  ass'd.  Tax  rate  per  $1,000, 


1898,  $23.90.  Bonded  debt,  Jan.  1,  1899— $142,700. 
Railroad  Aid  6s.  due  July  1,  1899,  int.  J.  &  J. ; 
$'21)5,400  Railroad  Aid  6s,  issued  April  28,  1882,  and 
Dec.  3,  1883,  due  Jan.  1,  1902,  and  Jan.  1,  1912,  int. 
J.  &  J. ;  $34,200  Railroad  Aid  6s,  due  $8,200  annual- 
ly, on  July  1,  1899  to  1909,  int.  J.  &  J.— total,  $472.- 
::oo.  Sinking  fund,  $138,000— net  debt,  $334,300. 
County  seat,  Lawrence. 

LiEAVENWORTH.— Area,  455  sq.  mil's.  Tneorp. 
1854.  Pop.  1808.  35.509.  Ass'd  val..  1897:  R..  $7.- 
082,910;  P.,  $2.250.370— total.  $9,333,280.  Average  tax 
rate  per  $1,000,  1898— State,  $4.60;  county,  $15.70. 


STATE,   COUNTY  AND   CITY  DEBTS — KANSAS. 
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Bonded  debt,  April  1,  1899  (total,  $1,046,600;  an- 
nual interest  charge,  $55,594):  Interest. 
$319,660  30-yr.  Refunding  6s  of  July  1,  1909..  .J.  &  J. 

6,800  Ser.  J.  20-yr.  6s  of  July  1,  1899 J.  &  J. 

720,200  Funding  30-yr.  5s  of  July  1,  1915 J.  &  J. 

All  bonds  are  coupon;  the  1909  6s  for  $1,000,  $500, 
$100;  all  others,  $100.  Interest  on  6  p.  c.  bonds  pay- 
able at  the  office  of  the  Co.  Treas. ;  on  the  5  p.  c. 
bonds,  in  New  York.  A  special  tax  is  levied  to  meet 
the  principal  of  the  bonds  as  they  mature.  The 
$6,800  6s  will  be  paid  off  July  1,  1899.  Total 
amount  of  bonds  issued  by  the  county  since  its 
organization,  including  original  and  refunding  bonds, 
$2,382,850,  of  which  refunded  and  paid,  $1,336,250, 
leaving  now  outstanding  $1,046,600  refunded  bonds. 
J.  W.  Niehaus,  Co.  Clerk.  County  seat,  Leaveuworth. 

SEDGWICK.— Area.  1,008  sq.  miles.  Pop.  1890, 
43,626;  1898,  38,705.  Ass'd  val..  1897:  R..  $7,- 
801,018;  P.,  $2,274,437— total,  $10,075,455.  Total  val- 
uation, 1898,  $9,857,275.  Est.  actual  value,  1897, 
$40,000,000.  Tax  rate  per  $1,000,  1897,  $39.44. 

Bonded  debt,  July  1,  1898  (total,  $440,000): 

Interest. 

$140,000  RR.  Ref.  20-yr.  5Js,  Feb.  1,  1910 F.  &  A. 

'    200,000  (for  court  house  and  jail)  20-yr.  5s 

of  June  1,  1908 J.  &  J. 

50,000  (court  house  and  jail  additions)  20- 
yr.  5s  of  July  1,   1909 J.   &  D. 

50,000  Funding  30-yr.  5s  of  July  1,  1925 J.  &  J. 

Interest  payable  at  the  Nat.  liuuk  of  the  Republic, 


Now    York.      The    county    has    never   defaulted.      J, 
W.  Denny,  Co.  Clerk.     County  seat,  Wichita. 

SHAWNEE.— Area,  558  sq.  miles.  Pop.  1890,  49,- 
172;  1898,  50,582.  Ass'd  val.,  1898:  R.,  $11,729,- 
810;  P.,  $3,382,534— total,  $15,112,344.-  Est.  actual 
value.  $45,112.344.  Tax  rate  per  $1,000— $40.41; 
county,  1897,  $9.30. 

Bonded  debt,  April  15.  1899  (total,  $662,000;  annual 
interest  charge,  $35,330): 

$75,000  K.  N.  &  D.  RR.  20-yr.  6s  of  July  1,  1906. 
125,000  C.K.&  N.  Refunded  20-yr.  5s  of  June  1,  1907. 

13,000  Funding  5s  of  March  1,   1901. 

At.,  Top.  and  Santa  F6  RR.  Bonds: 

81,000  30-yr.  7s  of  May  1,  1899. 

68,000  2d  issue  30-yr.  7s,  June  1,  1902. 
150,000  Court  House  30-yr.  4s  of  May  1,   1924. 
150,000  Kans.  Ave.  Bridge  20-yr.  5s  of  Jan.  1,  1916. 

County  warrants,  $41,393 — total  outstanding  indebt- 
edness, $703,393.  Bonds  are  all  in  coupon  form,  for 
$1,000  each.  Interest  on  bonds  payable  Jan.  and 
July — on  refunding  5s  of  1901,  and  the  Court  House 
and  Kansas  Ave.  Bridge  bonds — payable  at  office  of 
Kansas  Treas. ;  on  other  issues  at  fiscal  agency,  New 
York  City.  School  District  bonds  outstanding  in 
1896,  $67,000.  The  county  has  issued  $840,000  bonds 
since  its  incorporation,  of  which  $178,000  have  been 
retired,  leaving  -outstanding,  $662,000,  as  above. 
Sinking  fund  amounts  to  $41,392.  NO  default  has 
ever  been  made.  Authority,  John  M.  Wright,  Co. 
Clerk.  County  seat,  Topeka. 


Indebtedness  of  Cities  and  Towns  in  the  State  of  Kansas. 


ATCIIISON,  Atchison  Co.— Incorp.—  as  a  town,  Feb. 
22,  1858;  as  a  city  (1st  class),  March  14,  1881.  Pop. 
1890,  13,963;  1898,  16,266.  Ass'd  val.,  1898:  R., 
$1,456,690;  P.,  $371,450;  RRs.,  $114,030— total,  $1,- 
942,170.  Est.  actual  value,  1897,  $8,851, 060.  Tax 
rate  per  $1,000—1898  (State,  county,  city,  school), 
$70.50. 

Bonded  debt,   Feb.,   1899  (total,  $693,950): 
$192.450  Refund.  20-yr.  7s,  due  July  1,  1898. 
451,000  Refunding    30-yr.    4s,    due    $266.950    July    1, 
1913;  $135,400  July  1,  1915;  $49,150  July  1, 
1919. 

50,000  Refund.  Park  Ser.  A  to  E  5s,  issued  Jan. 
1,  1896,  $10.000  due  Jan.  1,  1901,  6,  11, 
16,  21. 

Interest  on  all  bonds  payable  Jan.  and  July,  at 
Atchison,  Kan.;  all  bonds  are  in  coupon  form,  for 
$50,  $100,  $500  and  $1,000  each.  Sinking  fund, 
•6,000,  is  sustained  by  annual  levy.  -No  floating 
debt.  No  default  ever  made  in  payment  of  obliga- 
tions. A.  C.  Trueblood,  City  Clerk. 

KANSAS  CITY,  Wyandotte  Co.— Incorp.  as  a  city 
in  1886.  Pop.  1890,  38.316;  1898  (est.),  46.H2S. 
AssM  val.,  1898,  $9,050,776.  Est.  actual  value,  1897, 
$40. 000,000.  Tax  rate  per  $1,000—1895  (total),  $53. 
The  present  city  of  Kansas  City  is  a  consolidation 
of  the  former  cities  of  Wyandotte,  Kansas  City  and 
Armourdale. 

Bonded  debt,   Sept.   1,   1898: 
$120,000  Refunding    6s,    of    which    $80,000    are    due 

Oct.   1,  1915,  and  $40,000  in  1927. 
25,000  Refunding  5s,   due  Feb.   1,   1913   (opt.   after 

1908). 

12.r),000  Refunding  5s.   due  1913   (opt.   after  1908). 
30,000  K.   C.,   W.   &  N.   W.   Ry.   5s,   1887,   Jan.   1, 

1917. 
30,000  K.   C.,    W.   &  N.   W.   Ry.   5s,   1887,   July   1, 

1917. 

175,038  Internat.  Improvement  6s,  due  as  follows: 
$78,938  on  Aug.  1,  1899;  $19.100  on  Feb. 
1,  1900;  $40,000  on  Aug.  1,  1900;  $14,000 
on  Feb.  1,  1901;  $17,500  on  Aug.  1  1901-3; 
$5,500  on  Feb.  1,  1902-3. 

Total  bonded  debt  (exclusive  of  internal  improve- 
ment bonds,  which  are  pavable  by  special  assess- 
ment), $335,000;  sinking  fund,  $30,000;  net  debt, 
1305,000.  For  the  redemption  of  the  internal  im- 
provement bonds,  an  annual  levy  of  one-tenth  of  the 
total  amount  of  bonds  is  made  on  the  property  abutt- 
ing on  the  street  where  improvements  are  made. 
Interest  on  bonds  is  payable  at  the  Fourth  National 
Bank,  New  York,  N.  Y.  Geo.  E.  Yeager,  City  Clerk. 

LEAVENWORTH,  Leavenworth  Co.— Incorp..  town, 
June,  1854:  city,  1860.  Pop.  1890,  19,768;  1898  (lo- 
cal est.).  20,657.  Ass'd  val.,  R.  &  P.,  1898,  $5,- 
713.460;  1899,  $5,659.527.  Est.  actual  value,  1890, 
$18,000,000,  Tax  rate  per  $1,000,  1898,  $25. 


Bonded  debt,  April  1,  1899  (total,  $566,974;  annual 
interest,  $25,642):  Interest. 

$4,000  Ser.  J.  ref'd'g  20-yr.  5s  of  1899 J.  &  J. 

3,400  Ser.  O.   ref'd  25-yr.   5s  of  1904 .J.   &  J. 

58,800  Funding  30-yr.  5s  of  1909 J.  &  J. 

320,400  Funding  30-yr.  4s  of  1914 J.  &  J. 

50,000  Refunding  20-yr.  5s  of  1915 A.  &  O. 

10,000  Riv.  Coal  Co.  30-yr.  6s  of  1917 J.  &  J. 

50,000  L.  N.  &  S.  RR.  30-yr.  5s  of  1917 J.  &  J. 

15,000  L.   &  O.   RR.  30-yr.   6s  of  1917 J.  &  J. 

30,000  L.  Ter.  Ry.  &  Br.  30-yr.  5s  of  1924.. J.  &  J. 

5,000  Gas  Well  30-yr.  6s  of  1917 .J.  &  J. 

20,270  Street   Improvement  6s,   due  1-10  yearly. 
104  Certificates  of  Indebtedness. 

All  bonds  are  subject  to  call,  in  coup,  form;  bonds 
of  1899-1904,  for  $100  each;  bonds  of  1909  for  $100 
and  $500;  improvement  bonds  and  those  of  1914,  for 
$100,  $500  and  $1,000,  and  all  others  for  $1,000.  In- 
terest on  bonds  of  1899-1904-9  payable  at  City  Treas- 
urer's office;  on  all  other  issues  at  Nat.  Bk.  of  the 
Republic,  New  York.  A  special  tax  is  sometimes 
levied  for  sinking  fund  purposes;  on  April  1,  1899, 
the  sinking  fund  amounted  to  $4,888.  Balance  in 
treasury  April  1,  1899,  $59,737.  No  default  ever 
made  in  payment  of  any  obligation.  Total  amount 
of  bonds  issued  since  incorporation,  $602,970,  of 
which  there  have  been  retired,  $35,996,  leaving  out- 
standing $566,974.  Authority,  O.  C.  Beeler,  City 
Treas. 

TOPEKA,  Shawnee  Co.— Incorp.  as  a  town,  Feb.  14, 
1857;  as  a  second  class  city  in  1865;  first  class  city, 
March  14,  1881.  Pop.  1890,  31,007;  1898,  32,651. 
Ass'd  val.,  1898:  R.,  $7,850,510;  P.,  $1,355,785; 
RRs.,  $359,940— total.  $9,566.235.  Est.  actual  value, 
$30,000,000.  Tax  rate  per  $1,000—1898,  State, 
$3.70;  county,  $9.30;  city,  $19;  school,  $10— total, 
$42. 

Bonded   debt,    Feb.    1.    1899   (total,    $319,500): 
$14,000  Refunding  20-yr.  $1,000  6s  of  July  20,  1905. 

14,000  Refunding  20-yr.  $1,000  5s  of  July  2,  1906. 

79,000  Refunding  20-yr.  $1,000  5s  of  July  15,  1910. 
100,000  Refunding  20-yr.  $1.000  5s  of  Aug.  10,  1912.   . 

74.000  Refunding  20-yr.  $1.000  5s  of  Nov.  8,  1913. 
3,500  Refunding  20-yr.  $500  5s  of  Sept.   1,   1915. 

13,000  Refunding  3?s  g.    due  Jan.   1,    1919. 

12,000  Coal  Prospecting  20-yr.   $100  6s  of  April  20, 

1906. 

Interest  on  bonds  payable  J.  &  J.,  at  Nat.  Bk.  of 
Republic,  New  York.  In  addition  to  the  above  debt 
Internal  Improvement  bonds  to  the  amount  of  $143,- 
512  have  been  issued  since  1887  for  paving  streets 
and  alleys  and  construction  of  sewers,  the  tax  for 
such  improvements  being  levied  on  specific  prop- 
erty thereby  improved.  These  improvement  bonds 
are  payable  in  ten  annual  installments  (1-10  each 
year),  and  bear  interest  at  6  p.  c.,  payable  \  yearly. 
Annual  levy,  1-10  of  principal  and  6  p.  c.  interest. 
Special  improvement  bonds  may  be  increased  from 
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time  to  time  as  special  improvements  are  made.  To- 
tal amount  of  bonds  issued  by  city  since  its  incor- 
poration, $404,000,  of  which  there  have  been  retired 
$94,500 — leaving  amount  outstanding  (page  1227), 
$319,500.  These  totals  do  not  include  street 
improvement  bonds.  In  1872  the  city  issued  $100,- 
000  bonds  to  King  Wrought  Iron  Bridge  Co.,  which 
were  declared  void  by  the  U.  S.  Supreme  Court  Oct., 
1874,  term,  opinion  filed  Feb.  9,  1875.  No  default 
ever  made  in  payment  of  obligations.  S.  S.  Mc- 
Fadden,  City  Clerk. 

WICHITA,  Sedgwick  Co.— Pop.  1890,  23,853;  1899 
(est.),  24,000.  Ass'd  val.,  1898,  $4,561,835.  Aver- 
age tax  rate  per  $1,000,  $24.  Property  is  assessed 
about  one-third  actual  value.  Est.  actual  value, 
$21,000,000. 

Bonded   debt,   Jan.   1,   1899   (city,   $518,287;   special 
assessment,   $159,853;    school,   $137,500): 
$40,000  St.  L.,  Ft.  S.  &  W.  6s  of  July  1,  1903, 

int J.  &  J. 


$40,000  W.  &  C.  6s  of  Feb.  1,  1906;  int J.  &  3. 

3,000  C.,  K.  &  N.  6s  of  Aug.  1,  1909;  Int.F.  &  A. 

122,000  Refunding  6s  of  1915 

74,000  Refunding  6s  of  June  1,  1921;  int J.  &  D. 

25,287  Refunding  5s  of  July  1,  1917;  int J.   &  J. 

50,000  Refunding  5s  of  Jan.    15,   1921;   int..J.   &  J. 

14,000  Park  6s  of  Jan.   1,   1918;   int J.   &  J. 

100,000  City  Hall  5s  of  Jan.   1,  1910;  int J.  &  J. 

159,853  Spec.  Assess.  6s,  due  annually  1895  to 

1910;    int Various 

87,500   Bd.   of  Ed.   5s,   due  July   1,   $25,000, 
1905,   opt.   1895;   $45,000  1909,   opt. 

1891;  $17,500  1917;   int J.    &  J. 

50,000  Bd.  of  Ed.  5s  of  Feb.   15,  1910 F.  &  A. 

Interest  payable— On  Board  of  Education  bonds,  by 
the  Now  York  Fiscal  agency,  except  issues  due  1909 
and  1917,  interest  on  which  is  payable  in  Topeka, 
as  is  also  interest  on  the  refunding  bonds  of  1917. 
H,  T.  Kramer,  City  Clerk. 


STATE   OF  KENTUCKY. 

History. — Organized  a  separate  Territory  in  1790,  and  admitted  into  the  Union  June  1,  1790.  Area, 
40,400  sq.  miles.  Pop.  1880,  1,648,690;  1890,  1,858,625.  Equalized  val.,  1896,  $570,926,732;  1897,  $553,844,329.  For 
statement  showing,  by  counties,  area,  population,  ass'd  val.,  as  also  population  and  assessed  valuation  of 
State  at  certain  periods  since  1810,  see  previous  issues  of  the  Manual. 

Statement  of  bonded  debt,  Jan.  1,  1899  (total,  $3,477,596;  annual  interest  charge,  $188,656): 


CLASSIFICATION  OF  SECURITIES. 

DATE  OF 

INTEREST. 

Amount 
Out- 
standing. 

Annual 
Charge. 

Issue. 

Maturity. 

Rate. 

When 
Payable. 

Certificates  of  Indebtedness,  gold  $1,000.  .  . 
Military  Bd*.  of  1864-66  (30-yrs.,  $1,000  each) 
Funding  $1,000  Coupon.          

June  1,  1885 
1864-1866 
July  1,  1897 
Jan.  1,  1870 
Jan.  1,  1885 
March  11,  1892 

June  1,  1905 
1896 
1907 

I          Not        j 
T  Redeemable  j 

p.  c. 
4 
6 
4 
6 
6 
6 

Junc&Dec. 
Jan.  &  July 
Jan.  &  July 
£  yearly 
|  yearly 
J  yearly 

S 

500,000 
165,000 
500,000 
1,327,000 
378,947 
606,650 

S 

20,000 
9,900 
20,000 
79,620 
22,737 
36,399 

State  Bond  to  Board  of  Education  

County  Bond  to  Board  of  Education  

New  School  Bond  to  Board  of  Education  .  . 

The  State  and  County  School  bonds,  above  recited,  are  not,  strictly  speaking,  a  debt  of  the  State.  They 
are  irredeemable;  the  fund  is  inviolate;  and  the  6  p.  c.  semi-annual  interest  drawn  by  these  bonds  is  pro- 
vided for  out  of  the  five  cents  of  revenue  placed  to  the  credit  of  the  sinking  fund  annually.  There  are  also 
outstanding,  in  addition  to  the  before  described  bonds,  $394  old  railroad  scrip,  past  due;  $5,000  of  the  old 
30-yr.  issue  of  1835,  past  due  over  30  years;  $1,000  of  an  old  issue  made  from  April,  1841,  to  April,  1846,  also 
long  past  due.  These  $6,394  bonds  have  not  been  heard  from  in  many  years,  and  are  supposed  to  be  lost  or 
destroyed.  They  can  hardly  be  considered  as  part  of  the  present  bonded  debt  of  the  State.  The  Military 
bonds  were  issued  from  Aug.,  1864,  to  Jan.,  1866,  and  are  held  by  the  Agricultural  and  Mechanical  College 
at  Lexington.  Floating  debt,  Feb.  1,  1899,  $764,000;  sinking  fund,  $698,000;  net  floating  debt,  $66,000.  Interest 
on  Military  bonds  payable  at  the  State  Treasury,  Frankfort,  Ky.,  and  in  New  York  City;  on  the  certificates  of 
indebtedness  at  the  United  States  National  Bank,  New  York. 


Indebtedness   of   Counties   in  the   State   of  Kentucky. 


M'CRACKEN.— Area,  250  s.q.  miles.  Pop.  1890,  21.- 
051;  1895  (est.),  30,000.  Ass'd  val..  1897,  $7.367.- 
035.  Tax  rate  per  $1,000—1898,  $11.55.  Bonded  debt 
consisted,  April  1.  1898,  of  $500,000  Refunding  5  p. 
c.  bonds,  dated  1892,  due  March  1,  1933  (opt.  in  part 
at  different  periods),  int.  A.  &  O.  All  the  old  is- 
sue was  redeemed  by  the  new  issue  of  Refunding  5s. 
Assets  (Including  county  buildings,  poor  farm,  etc.), 
$75,000.  County  seat,  Paducah. 


MUHLENBERG.— Area,  484  sq.  miles.  Pop.  1890, 
17,955;  1896  (est.),  20,000.  Ass'd  val.,  1897,  $1,824.- 
624.  Bonded  debt,  July  1,  1898  (approximate)— old 
bonds  and  interest,  $500,000;  new  bonds  and  inter- 
est, $150,000;  all  in  default.  Other  debt,  $10,000. 
Arrangements  are  now  in  progress  looking  to  a  com- 
promise of  the  funded  debt  of  this  company  (see 
Manual  for  1898,  p.  1208).  Authority,  Lewis  Reno, 
Co.  Treas.  County  seat,  Greenville. 


Indebtedness  of  Cities  and  Towns  in  tlie  State  of  Kentucky. 


COVINGTON,  Kenton  Co.— Tncorp.  as  a  village, 
1815;  as  a  city,  1834.  Pop.  1890.  37,371;  1897  (eat.), 
45.000.  Ass'd  val.,  1898,  $24.126.035.  Average  tax 
rate  per  $1,000.  1897— (State  tax,  $4.25;  county 
tax,  $2;  city  tax  proper,  $20^,  $26.25. 
Bonded  debt,  Jan.  1,  1899  (total,  $2,237,500): 

.  Interest. 

$106,300  Redemption    30-;  T.    4s    of    Aug.    1, 

1922 F.  &  A. 

72,000  Floating   debt   25-yr.    8s  of  July   1, 

1899 .T.   &  J. 

281,000    Fund.    40-yr.    5s    of    Aug.    1,    1920, 

opt.  1910 F.  &  A. 

73,200  Fund.  40-yr.  4s  of  Aug.  1.  1!)20.  opt. 

1910 F.  &  A. 


Interest. 

$142.600  Asphalt  St.  Imp.  40-yr.  4s  of  1931.. F.  &  A. 
59,600  Asphalt  5s,  due  1-10  yearly  to  1903.. May  18 
103,500  Casparis  Judsr.    30-yr.    4s   of   March 

1,  1923,  opt M.  <fc  S. 

7,900  Cov.,  W.  Cov.  &  Lud.  II' way  4s  of 

Aug.    1.    1923.    optional F.    &  A. 

33,000  Bridge  40-yr.  4s  of  July   1.    1926 J.  <fc  J. 

Reservoir  and  Water  Works  Bonds: 

520,000  40-yr.  4s  of  Jan.   1,  1927 J.   &  J 

371,000  4o-yr.  4s  of  Jan.   1,   1928 J.    &  J 

23,000  40-yr.   4s  of  July  1,   1928 J.  &  J 

111,000  40-yr.  4s  of  July  1.   1930 ,  .J    <fc  J 

190,700  W.    W.    Red.    40-yr.    4s   of   Jan.    1, 

1930 J.  d  J. 
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Interest. 
$51,300  Refunding  40-yr.  4s  of  July  1,  1934.. J.  &  J. 

38,000  Sewer  5s,  1-8  due  yearly  to  1902 F.  &  A. 

13,400  Brick  5s,  due  1-10  each  year  to  1905.  Feb.  1. 
School  Bonds: 

20,000  Redemp.  10-yr.  4s  of  July  1,  1897 J.  &  J. 

20,000  Impr.  15-yr.  4s  of  July  1,  1905 J.  &  J. 

Interest  on  debt  is  payable  as  follows:  On  floating 
debt,  the  5  p.  c.  Asphalt,  the  Sewer,  the  Cov.,  W. 
C.  &  Lud.  H'way,  and  the  Brick  bonds,  at  Citizens' 
Nat.  Bank,  Covington,  Ky.;  others  at  Bk.  of 
America,  New  York,  N.  Y.  Bonds  are  all  tax  free. 
Authority,  J.  II.  Kirtley,  Auditor. 

LEXINGTON,  Fayette  Co.— Settled  in  1735;  incorp. 
in  1778.  Pop.  1890,  22.503;  1897  (est.),  30,000. 
Ass'd  val.,  1898,  $14,599,545.  Estimate  of  actual 
valuation  in  189(5,  $78,000,000.  Tax  rate  per  $1,000— 
city,  1898,  $12. 

Statement  of  bonded  debt,  Jan.  1,  1899  (total 
general  debt,  $689,305):  Interest. 

$30,000  School  30-yr.  5s  of  April  1,  1918 A.  &  O. 

100,000  L.  S.  RR.  Aid  30-yr.  5s  of  June  1, 1918.  J.  &  D. 

50,000  Funding  30-yr.  5s  of  Aug.  1,  1918 F.  &  A. 

150,000  K.   U.    RR.   Aid  30-yr.   4Js,   Sept.   1, 

1920    ." M.    &   S. 

15,000  K.  U.  RR.  40-yr.  4Js  of  Aug.  1,  1932.  .F.  &  A. 

5,000  Brick  St.  10-yr.  6s  of  May  20,  1901.  .M.  &  N. 

784  Brick   St.    30-yr.   6s  of  July   1,    1921.. J.  &  J. 

1,455  Brick  St.  30-yr.  6s  of  July  1,  1921 J.  &  J. 

815  Brick  St.  30-yr.  6s  of  Aug.  1,  1921 F.  &  A. 

1,612  Brick  St.  30-yr.  6s  of  Nov.  1,  1921... M.  &  N. 


Interest. 

$600  Brick  St.  30-yr.  6s  of  Dec.  1,  1921 J.  &  D. 

840  Brick  St.  40-yr.  6s  of  Oct.  1,  1932 A.  &  O. 

746  Brick  St.  40-yr.  6s  of  Oct.  1,  1932 A.  &  O. 

883  Brick  St.  40-yr.  6s  of  Oct.  1,  1932 A.  &  O. 

21,470  Brick  St.  40-yr.  4£s  of  Nov.  1,  1934.. M.  &  N. 
21,500  Brick  St.  40-yr.  4^s  of  Nov.  1,  1934.. M.  &  N. 
28,400  Brick  St.  40-yr.  4£s  of  Nov.  1,  1934.. M.  &  N. 
1,400  Brick  St.  40-yr.  44s  of  Nov.  1,  1934.. M.  &  N. 
2,800  Brick  St.  40-yr.  4£s  of  Nov.  1,  1934.  .M.  &  N. 
105,000  Refunding  40-yr.  4is  of  Aug.  1,  1932. F.  &  A. 
81,000  Refunding  40-yr.  4As  of  June  1,  1933.  .J.  &  D. 
45,000  Refunding  30-yr.  4|s  of  Aug.  1,  1924.  .F.  &  A. 
25,000  Refunding  40-yr.  4s  of  Jan.  10,  1935.. J.  &  J. 
Total  general  city   debt,    as   above,    $689,305;    spe- 
cial   assessment    bonds     ($59,000    4£s;    $93,318    6s), 
$152,318— total  bonded  debt,  $841,623.     Sinking  fund 
balance,  Jan.   1,   1899,  $81,930.     Interest  on  Funding 
bonds   of    1918   is   payable    at    Hanover    Nat.    Bank, 
New  York;  on  RR.   Aid  bonds  of  1918  in  New  York; 
on  Street  bonds,  at  Lexington  City  Nat.   Bank,  Lex- 
ington,   Ky. ;    on   Refunding   and   on   Ky.    Union    Car 
Shop  bonds,  at  N.  W.  Harris  &  Co.,  15  Wall  Street, 
New  York;  on  RR.  Aid  bonds  of  1918  in  New  York; 
office,    Lexington,    Ky.    The    above-mentioned    bonds 
were   issued   for   the   following   purposes:      Kentucky 
Union  RR.   bonds,   and  the  Louisville   Southern   RR. 
bonds,    wece   issued   to  aid   in     the     construction  of 
those  roads;   the  Street  bonds  were  issued  under  an 
act  of   April   19,    1890,    for   the   purpose     of     recon- 
structing   with    brick    the    streets    mentioned.      The 
city  has  never  defaulted  in  payment  of  interest  on 
its  bonds.     Authority,  L.   E.   Pearce,  Auditor. 


LOUISVILLE,  Jefferson  Co. — Established  as  a  town  by  the  Legislature  of  Virginia  in  May,  1780;  incorp. 
as  a  city.  Feb.  13,  1838;  new  city  charter  obtained  March  3,  1870,  and  July  1,  1893.  Pop.  1890,  161,129; 
1897  (est.),  205,000.  Ass'd  val.,  1898:  R.,  $87,633,149;  P.,  $22,423,204;  franchises,  $7,300,000;  RRs.,  $1,500,000— 
total,  $118,856,353.  Estimate  of  actual  valuation  in  1897  (R.,  $125,000,000;  P.,  $75,000,000),  $200,000,000, 
including  exempted  property;  1898,  $225,000,000.  Tax  rate  per  $1,000,  1898,  $18.40. 

Statement  of  bonded  debt,  Dec.  31,  1898  (total  outstanding,  $8,248,000;  annual  interest,  1899,  $419,880): 


FOR  WHAT  PURPOSE 
ISSUED. 

DATE  OP 

INTEREST. 

Am't 
Issued. 

Am't 
Ont- 
stand'g. 

De- 
nomi- 
nati'n. 

• 

a 
it 
•j. 

*-« 

Maturity. 

1 

When  Payable. 

Where  Payable. 

Water  Works  *  

1867 
1868 
1868 
1868 
1871 
1871 
1871 
1873 
1873 
1873 
1873 
1874 
1880 

1883 
1886 
1888 

1890 
1890 
1897 

July  1,  1897 
May  14,1898 
July  1,  1898 
Oct.  1.  1898 
Aprill,1901 
June  1,1  901 
July  1,  1001 
Jan.  1,  1903 
April  1,1903 
July  1,  1903 
July  1,  1903 
Mar.  1,  1894 
May  1,  1920 

July  1,  1923 
Aug.l,  1911 
Dec.  1,  1928 

July  1  ,  1930 
Sep.  15,  1910 
July  1,  1937 

p.c. 

6 
6 
6 

7 
7 
7 
7 
i 
7 
7 
7 
5 

4 
5 
4 

4 
4 
4 

Jan.   and  July 
May  and  Nov. 
Jan.  and  July 
April  and   Oct. 
April  and   Oct. 
June  and  Dec. 
Jan.  and  July 
Jan.   and  July 
April  and    Oct. 
Jan.   and  July 
Jan.    and  July 
Interest  Ceased. 
May  and  Nov. 

Jan.  and  July 
Feb.  and  Aug. 
Mar.,J.,S.&Dec. 

Jan.  and  July 
Mar.,l5&Sept.15 
Jan.  and  July 

Bank  of  America,  N.  Y: 
Sink.  Fd.  Off.  ,Loiiisv.,Ky. 
Sink.  Fd.Off.,Louisv.,Ky. 
Sink.  Fd.Off.,Louisv.,Ky. 
Sink.  Fd.Off.,Louisv.,Ky. 
Bank  of  America,  N.  Y.. 
Bank  of  America,  N.  Y.. 
Bank  of  America,  N.  Y.. 
Bank  of  America,  N.  Y.. 
Bank  of  America.  N.  Y.. 
Bank  of  America,  N.  Y.  . 

$ 

500,000 
175,000 
154,000 
150,000 
200,000 
425,000 
150,000 
1,000,000 
200,000 
600,000 
200,000 
400,000 
1,000,000 

1,500,000 
500,000 
1,500,000 

000,000 
500,000 
457,000 

$ 
1,000 
1,000 
4,000 
7,000 
119,000 
423,000 
150,000 
998,000 
200,000 
600,000 
200,000 
2,000 
491,000 

1,495,000 
500,000 
1,500,000 

600.000 
500,000 
457,000 

$ 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
(500& 
"I  1.000 
1,000 
(  100& 
1  1,000 
1,000 
1,000 
1,000 

Wharf  

Sewers  

New  Jail  

Old  Liabilities  

Sewer  Improvement  
Roadbed  (L..C.&  L.RR.). 
Stock  in  E.  &  P.  RR.... 
Citv  Hall  

Reconstruction  

Roadbed  (L.,C.&  L.RR.). 
Old  Liabilities 

Old  Liab.  (10-40s:  20-40s). 
Municipal  Improvements 
Old  Liabilities    . 

Bank  of  America,  N.  Y. 
U.  S.  Nat.   Bank,  N.  Y. 
Nat.  Bank  of  R«  p.,  N.  Y. 
Nat.  Bank  of  Rep.,  N.  Y, 

Nat.  Bank  of  Rep.,  N.  Y. 
Nat.  Bank  of  Rep.,  N.  Y. 
Nat.  Bank  of  Rep.,  N.  Y. 

Municipal  Improvements 
Parks  

Old  LiabMty—  Refundg.  . 
Refunding  Gold  

*  These  bonds  were  retired  at  maturity  by  the  new  4s  of  1037  described  above. 


Recapitulation:  4  p.  c.  bonds,  $4,552,000;  5  p.  c.,  $991,000;  6  p.  c.,  $13,000;  7  p.  c.,  $2,692,000 — total, 
$8,248,000.  Debt,  bearing  interest,  $8,232,000;  interest  ceased  (5  p.  c.,  $1,000;  6  p.  c.,  $13,000;  7  p.  c.,  $2,000), 
$16,000.  In  addition  to  the  above  described  funded  debt  there  are  also  outstanding  $2,000  contingent  debt, 
consisting  of  $1,000  city  bond  issued  to  L.  &  N.  RR.  Co.,  due  April  1,  1887,  and  $1,000  city  bond  to  Lebanon 
Branch  Ext.  RR.,  due  Oct.  15,  1893.  The  water  debt,  not  included  in  the  above  statement,  was  $842,521  on 
Jan.  1,  1899.  All  bonds  are  in  coupon  form  and  tax  free  except  State.  The  total  amount  of  bonds  issued  by 
the  city  since  its  incorporation's  $18,957,000,  of  which  there  have  been  retired  $10,709,000,  leaving  outstanding 
Dec.  31,  1898,  as  above,  $8,248,000.  The  city  owns  real  estate  estimated  to  be  worth  $3,250,000;  also  an  ex- 
tensive waterworks  system,  which  may  be  fairly  estimated  at  from  $4,000,000  to  $5,000,000.  The  city  is  also 
interested  as  a  shareholder  to  the  extent  of  $990,950  in  the  gas  works.  The  sinking  fund  tax  for  1899  is  20 
cents  on  each  $100. 

Sinking  fund  assets,  Dec.  31,  1898.— Cash,  $4,217;  bills  receivable  (note  of  city  of  Louisville),  $21,000; 
4  p.  c.  city  bonds,  $170.500;  stock,  Louisville  Water  Co.,  $1,274,600— total  assets,  $1,470,317.  No  default  ever 
made  in  payment  of  any  obligation.  Authority,  J.  M.  Terry,  Sec.  &  Treas. 
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NEWPORT,  Campbell  Co.— Pop.  1898,  30,000. 
Ass'd  val.,  1898:  R.,  $9,362,375;  P.  (including  fran- 
chises), $1,681,807— total,  $11,044,182.  Est.  ac- 
tual value,  1898,  $15,000,000.  Tax  rate  per  $100— 
$1.75  for  city  purposes,  68£  cents  for  State  and 
county. 

Bonded  debt,  Jan.  1,  1899  (total,  $1,076,600;  an- 
nual interest,  $68,172):  Interest. 

$5,000  Public  Land  8s  of  Aug.   1,   1900 Aug. 

30,000  Public  Land  8s  of  Dec.  23,  1900 J.  &  D. 

124,600  Street  5s  of  July  1,  1919 J.  &  J. 

50,000  Flood  5s  of  Jan.,  1904 J.  &  J. 

45,500  Funding  5s  of  Aug.  1,  1913 F.  &  A. 

7,000  Funding  5s  of  Oct.  1,  1913 A.  &  O." 

37,000  Licking  P..  4s  of  July  1,  1911 J.  &  J. 

10,000  Refunding  5s  of  Feb.  1,  1914 F.  &  A. 

81,500  Refunding  5s  of  duly  1,  1906 J,  &  J, 


Water  Works  Bonds: 

Interest. 

$224,000  7  3-10s  of  May  1,  1901 M.  &  N. 

190,000  7  3-10s   of    May   1,    1902 , M.  &  N. 

180,000  7  3-10s  of  May  1,  1903 M.  &  N. 

92,000  Refunded  5s  of  May  1,  1914 M.  &  N. 

Special  Indebtedness  of  sewer  districts,  for  which 
abutting  property  is  directly  responsible,  $200,200,  of 
which  5  p.  c.  is  redeemable  each  year,  and  interest 
payable  Jan.  and  July.  Int.  on  Water  Works  bonds  at 
Bank  of  America,  New  York;  others  at  City  Treas- 
urer's. The  sinking  fund  assets,  $17,000;  the  fund 
receives  yearly  about  $30,000.  City  charter  prohibits 
issue  of  bonds  in  excess  of  12  p.  c.  of  all  assessable 
property.  Authority,  John  Zolleis,  City  Aud. 


STATE   OF   LOUISIANA. 

History. — In  1812  the  Territory  of  Orleans  was  admitted  into  the  Union  as  the  State  of  Louisiana. 
The  State  seceded  Dec.  23,  1860,  and  was  readmitted  into  the  Union  July  13,  1868.  Area,  45,420  sq.  miles. 
Pop.  1890,  1,118,587.  Ass'd  val.,  1897,  $259,937,738;  1898,  $261,545,868.  For  statement,  by  parishes,  showing 
the  area  and  population  (1890);  State  population  al  decennial  periods  since  1810,  and  assessed  valuation  for 
certain  years,  see  previous  issues  of  the  Manual. 

Statement  of  bonded  debt,  April  1,  1899:  $12,300  consol.  7s  (Act  3  of  1874),  stamped  4  p.  c.,  due  Jan.  1, 
1914;  $10,763,800  new  4s  (Act  of  1892)  of  Jan.  1,  1914,  and  $101,700  Constitutional  bonds  (issued  in  lieu  of 
consol.  bends),  due  Jan.  1,  1914— total  interest-bearing  debt,  $10,877,800.  The  three  issues  of  bonds  all  bear 
4  p.  c.  interest,  mature  Jan.  1,  1914,  interest  Jan.  and  July,  at  office  of  Winslow,  Lanier  &  Co.,  New  York, 
N.  Y.,  and  at  New  Orleans  National  Bank,  Ilibernia  National  Bank  and  Louisiana  National  Bank,  New  Or- 
leans, La. ;  also  at  Bank  of  Baton  Rouge,  Baton  Rouge,  La. 

The  Act  of  1892  provides  for  the  exchange  of  newly  printed  and  engraved  bonds  of  the  State  for  valid 
outstanding  consols.  '  These  new  bonds  bear  the  same  rate  of  interest  as  the  others,  and  mature  same  date 
as  the  old  bonds.  Interest  payable  in  New  York,  New  Orleans  and  Baton  Rouge.  The  object  of  the  Act  was 
to  exclude  from  circulation  certain  bonds  that  had  been  fraudently  issued  and  to  provide  a  bond  free  of 
alterations  stamped  thereon — the  consols  of  1874  being  7s,  but  stamped  4  p.  c. 

Sketch  of  State  Debt — See  Manual  for  1896,   page  1365. 

Five  Dollar  or  "  Baby  "  Bonds. — In  accordance  with  the  provisions  of  the  constitutional  ordinance  for 
the  relief  of  delinquent  taxpayers,  the  Legislature,  by  Act  104  of  1880,  created  the  Funding  Board,  whose 
duties  were  to  fund  all  valid  auditor's  warrants  which  were  to  be  declared  fundable  by  the  constitutional 
ordinance,  and  such  obligations  of  public  institutions  as  provided  for  in  State  ordinance,  in  bonds  of  the  de- 
nomination of  $5  and  coupons  attached  thereto,  at  the  rate  of  3  p.  c.  per  annum,  interest  from  Jan.  1,  1880, 
and  payable  Jan.  1,  1886,  or  sooner  at  the  pleasure  of  the  State.  These  bonds  were  issued  for  the  following 
purposes:  .  Judgment  (hospital,  A.  &  M.  College,  asylum,  etc.),  $224,627.56;  warrants,  $1,156,669.95— total, 
$1.381,297.52.  Of  this  issue  there  are  yet  outstanding  $914,398  unpaid  and  unprovided  for.  There  were  some 
$421,935  of  baby  bonds  illegally  issued  and  placed  on  the  market. 


Indebtedness  of  Cities  and  Towns  in  the  State  of  Louisiana. 


NEW  ORLEANS,  Orleans  Parish.— Incorp.,  1804. 
Pop.  1890,  242,039.  Ass'd  val.,  1898:  R.,  $102,- 
316,105;  P.,  $36,874,678— total,  $139,190,783.  City 
tax  rate  per  $1,000—1896,  $20;  1897,  State  and  city, 
$27. 

Statement  of  bonded  debt,  Jan.  1,  1899  (total, 
$14,410,330):  Interest. 

$50  Carrollton  8s,  due  Nov.  1,  1891 J.  &  J. 

10,000  St.  Impt.  7  30-100s  Of  Aug.  1,  1911. F.  &  A. 

117,000  Gold  7s,  due  July  1,  1922 J.  &  J. 

8.998,500  Constitut.  4s  of  July  1,  1942 J.  &  J. 

158,000  Floating  Debt  4s  of  Oct.  1,  1948.  .  .A.  &  O. 
5,126,780  Premium  5s,  due  annually,  as  drawn. 

The  4  p.  c.  Constitutional  bonds  are  dated  July  1, 
1892,  due  July  1,  1942;  are  fqr  $500  and  $1,000  each; 
interest  payable  by  T.  Wolfe,  Jr.,  R.  5,  City  Hall,  N. 
Orleans;  Winslow,  Lanier  &  Co.,  N.  Y.  These  bonds 
were  issued  for  the  purpose  of  refunding  the  present 
outstanding  bonded  debt,  other  than  premium  bonds, 
into  a  uniform  4  p.  c.  interest-bearing  bond.  Payment 
of  principal  and  interest  of  these  bonds  and  of  the 
premium  bond  is  provided  for  by  a  special  1  p.  c.  tax 
upon  all  the  property  in  the  city  of  New  Orleans,  real 
and  personal,  and  is  a  contract  right  of  the  bond- 


holders. The  premium  bonds  are  for  $20  each,  payable 
to  bearer,  and  bear  5  p.  c.  interest  from  July  15,  1875. 
Each  bond  increases  in  value  50  cents  semi-annually, 
until  the  50th  year,  when  they  represent  in  principal 
and  interest  $70  each.  The  bonds  are  divided  into 
series  of  100  bonds  each,  and  drawn  for  every  Jan., 
April,  July  and  Oct.  The  sinking  fund  till  the  year 
1925  will  average  $204,960  annually,  to  pay  the  prin- 
cipal of  $5,126,780  of  premium  bonds,  now  extant, 
which  are  payable  before  any  of  the  Constitutional 
bonds  can  be  called  for  redemption.  After  that  date 
$500,000  of  the  Constitutional  bonds  will  be  redeemed 
annually  till  1937,  and  from  the  year  1937  till  the 
maturity  of  the  bonds,  July  1,  1942,  $700,000  will  be 
redeemed  annually,  which  will  extinguish  the  entire 
bonded  debt  of  the  city.  The  premium  bonds  were 
authorized  by  an  act  of  Legislature,  which  does  not 
allow  any  increase  of  debt  until  they  are  paid.  The 
assessment  provision  for  the  protection  of  the  bond- 
holders was  published  in  the  Manual  for  1896,  page 
1365.  The  rate  of  taxation  is  2  p.  c.,  1  p.  c.  for  the 
bondholder,  1  p.  c.  for  the  city's  alimony.  X<>  de- 
fault made  in  payment  of  interest.  Authority,  T. 
Wolfe,  Jr.,  Sec.  Board  of  Legislation. 


STATE    OP   MAINE. 


History.— After  the  organization  of  Massachusetts  as  a  State,  and  its  incorporation  into  the  Union, 
Maine  became  a  part  of  Massachusetts,  which  exercised  jurisdiction  over  it  as  the  "  District  of  Maine." 
mitted  into  the  r.iinn  as  a  sovereign  State  on  Marrh  15,  1820.  Area,  2T),895  sq.  miles.  Pop.  1880,  648,936; 
1890,  661,086.  Ass'd  val.,  1898,  R.,  $260,841,021;  P.,  $68,675,223— total,  $329,516,244.  Average  tax  rate  per 
$1,000,  1898,  $2.75.  The  valuation  of  the  property  of  the  State  is  assessed  only  every  two  years.  For  state- 
ment showing,  by  counties,  the  area  and  population  (1890),  population  and  assessed  valuation  of  State  at  cer- 
tain dates,  see  previous  issues  of  Manual. 


STATE,    COUNTY   AND   CITY   DEBTS — MAINE. 
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Statement  of  bonded  debt,  Jan.  1,  1899  (total,  $2,202,300;  annual  interest  charge,  $69,935): 


CLASSIFICATION  OP  SECURITIES. 

DATE  OF 

INTEREST. 

Out- 
standing. 

Annual 
Charge. 

Issue. 

Maturity. 

Rate. 

When 
Payable. 

Insane  Hospital  Bonds  (Resolve  March  10,  1887).  . 
State  College  Bonds  (Resolve  March  16,  1887)  
State  College  Bonds  (Resolve  March  7,  1889)  

Dec.  13,  1888 
Feb.  5,  1889 
June  1,1889 
June  1,  1889 
Oct.    1,  1889 

July  1,  1917 
July  1,  1917 
Junel,  1919 
por'n  yearly 
por'n  yearly 

p.c. 
4 
4 
5 
3 
3 

Jan.  &  July 
Jan.  &  July 
June&  Dec. 
June&  Dec. 
Apr.  &  Oct. 

$ 

50,000 
100,000 
118,300 
1,379,000 
555,000 

$ 
2,000 
4,000 
5,915 
41,370 
16,650 

Renewal  Loan  (Act  March  13,  1889)  

Renewal  Loan  (Act  March  13,  1889)  

In  addition  to  the  above  there  are  outstanding  $700  bonds  not  presented  for  payment,  issued  Oct.  1, 
1869,  and  due  Oct.  1,  1889.  Total  bonded  debt,  as  above,  $2,203,000;  temporary  loan,  $150,000;  trust  funds 
held  by  the  State  upon  which  interest  is  paid,  $762,471;  liabilities  of  the  State  on  miscellaneous  accounts  on 
which  no  interest  is  paid,  $297,159;  taxes,  etc.,  due,  $658,362;  due  counties  for  county  taxes  collected  in  1898, 
$29,834 — total  liabilities,  Jan.  1,  1899,  $4,100,827.  The  3  p.  c.  renewal  bonds  were  issued  in  exchange  for 
"  bounty  and  family  aid  "  and  "  equalization  of  municipal  war  debts  "  loans,  which  matured  June  and  Oct., 
1889,  respectively.  The  issue  of  June,  1889,  is  in  four  series—"  A  "  for  $99,000  payable  $33,000  yearly  June  1, 
1899-1901;  "  B  "  for  $500,000  payable  one-tenth  yearly  June  1,  1902-1911;  "  C  "  for  $500,000  payable  one-tenth 
yearly  June  1,  1912-1921  and  "  D  "  for  $280,000  payable  $35,000  yearly  June  1,  1922-1929.  The  renewal  loan 
of  Oct.  1,  1889,  is  also  in  four  series—"  A  "  for  $51,000  payable  one-third  yearly  Oct.  1,  1899  to  1901;  "  B  " 
for  $200,000  payable  one-tenth  yearly  Oct.  1,  1902  to  1911;  "  C  "  for  $280,000  payable  one-tenth  yearly  Oct.  1, 
1912  to  1921  and  "  D  "  for  $24,000  payable  one-eighth  yearly  Oct.  1,  1922  to  1929.  Interest  on  bonds  payable 
by  mailed  checks  on  Suffolk  Nat.  Bank,  Boston,  Mass.,  from  the  State  Treasury,  Augusta,  Me. 

Receipts,  year  ending  Dec.  31,  1898  (including  balance  in  treasury,  $152,350.22),  $2,006,654.88.  Disburse- 
ments, $1,851,931.15.  Balance  in  treasury,  Jan.  1,  1899,  $154,723.73.  Resources,  Jan.  1,  1899.— Cash  in  treasury, 
$154,723.73;  balance  due  on  State  taxes '(including  1898),  $783,732.77;  securities  on  deposit,  $297,158.62— total, 
$1,235,615.12.  Authority,  F.  M.  Simpson,  State  Treas.,  Augusta. 


Indebtedness  of  Comities  in  the  State  of  Maine. 


AROOSTOOK.— Area,  6,700  sq.  miles.  Pop.  1890, 
49,589;  1897  (est.),  60,000.  Ass'd  val.,  1896,  $17,- 
943.006.  Est.  actual  value,  1897,  $17,000,000.  Ac- 
tual value,  one-half  more  than  assessed.  Bonded 
debt,  April  14,  1899— (total,  $683,000;  $30,000  Build- 
ing Tall  4s  of  Aug.  1,  1909,  optional  after  1899,  int. 
AUK.;  $40,000  Court  House  4s  of  June  1,  1915,  int. 
.1.  A:  D.;  $613.000  Aid  B.  &  A.  Hit.  4*s  $440,000  are 
due  Sept.  1,  1912,  int.  M.  &  S.,  and  $173,000  are 


due  July  1,  1915,  int.  J.  &  J.).  Floating  debt,  tem- 
porary loans,  $9,000.  Sinking  fund  (B.  &  A.  RR. 
preferred  stock,  par  value,  $613,000;  city  of  Rock- 
land,  Me.,  bonds,  $400;  cash,  $1,100),  $614,500.  All 
bonds  are  coupon  for  $1,000  each,  and  run  20  years. 
Interest  on  bonds  payable  In  Boston.  No  default 
ever  made  In  payment  of  obligations.  Authority,  L. 
O,  Ludwig,  Co.  Treas\  County  seat,  Houlton. 


Indebtedness   of   Cities    and   Towns    in   the   State   of   Maine. 


AUBURN,  Androscoggin  Co.— Incorp.  as  a  town, 
Feb.  21,  1842;  as  a  city,  Feb.  22,  1869.  Pop.  1898, 
12,000.  Ass'd  val.,  1898:  It.,  $5.310,120;  P.,  $1,- 
042,700— total,  $6,:J52,820.  Tax  rate  per  $1,000— 
1898,  $22.50.  Bonded  debt,  April  20,  1899— $218,000 
Cily  4s,  due  1900  to  1925T  $58,700  Water  5s,  due 
July  1,  1905;  $30,000  Water  4s,  due  May  20,  1913— 
total,  $300,700.  Temporary  loans,  $117,000— total 
outstanding  Indebtedness.  $423,700.  The  City  4s 
($218,000)  mature  as  follows:  $15,000,  July  1,  1900; 
$ir>,000  Jan.  1,  1902;  $25,000  July  2,  1903;  $23,500 
July  1,  1904;  $15,000  July  1,  1905;  $18,000  July  1, 
1906;  $10,000  July  1,  1907;  $14,000  July  1,  1909;  $13,- 
Ooo  July  1,  1910;  $13,000  July  1,  1911;  $4,000  Jan.  1, 
1912:  $7.000  July  1,  1912;  $15,000  July  1,  1917; 
$16,000  June  1,  1923;  $14.500  Jan.  1,  1925.  Interest 
payable  J.  &  J.  Total  city  debt  proper  and  loans, 
$335,000,  less  sinking  fund,  $74.900,  leaving  net  debt, 
$260,100.  The  water  works  bonds  represent  the 
debt  incurred  by  the  city  by  the  purchase  of  the 
water  works;  interest  on  these  issues  paid  Jan.  and 
July,  by  the  Water  Commissioners.  Gross  debt.  Feb. 
28/1899,  including  W.  W.  bonds,  etc.,  $424,200  (re- 
duced to  $42:5,700  on  April  20,  1899,  as  above);  sink- 
ing fund  and  other  assets,  $224.845;  net  debt,  Feb. 
28,  1898,  $199,355.  This  city  has  never  defaulted 
in  payment  of  any  obligation.  Authority,  E.  G. 
Eveleth,  City  Treas. 

BANGOR,  Penobscot  Co.— Incorp.  town.  Feb.  25, 
1791;  city,  Feb.  12,  1834.  Pop.  1890,  19,103;  1897 
(est.).  23,000.  Ass'd  val.,  1898:  R.,  $10,053,697;  P., 
$4.108,672—  total,  $14,222,309.  Est.  actual  value, 
$18.000.000.  Tax  rate  per  $1.000.  $25.  Bonded  debt. 
April  1,  1899— Municipal  bonds.  $50,000  "  A  "  $1,000 
coup.  4s,  due  Nov.  2,  1912,  int.  M.  &  N.;  $100,000 
"X"  $1.000  coup.  20-yr.  4s.  of  Nov.  1,  1914,  int. 
M.  X-  X.:  and  $500.000  Water  loan  30-yr.  $1.000  and 

K coup.  Gs  of  July  1,  1905.  int.  J.  &  J.— total, 

$650,000;  annual  interest,  $36.000.  Trust  fund,  $206,- 
416;  treasurer's  notes  outstanding  (issued  against  un- 
collected  tax  of  1898),  $77,500— total  outstanding  in- 


debtedness,  $934,191,  less  cash  and  uncollected 
claims,  $151,414.  Annual  interest  charge,  $46,879. 
Interest  on  all  bonds  is  payable  at  Merchants'  Nat. 
Bank,  Boston,  or  at  City  Treasurer's  office,  Bangor. 
Bonds  are  exempt  from  taxation.  Assets:  Bangor 
and  Piscataquis  stock,  $200,000;  water  works  and 
electric  light  plant,  $850,000.  No  default  ever  made 
in  payment  of  obligations.  Authority,  H.  O.  Pierce, 
City  Treas. 

P.ATH,  Sagadahoc  Co. — Incorp.  as  a  town,  Feb.  17, 
1781;  as  a  city,  1847.    Pop.   1890,  8,723.    Ass'd  val., 
1898:    R.,    $3,502,090;    P.,    $2,299,958— total,    $5,802,- 
048.     Tax  rate  per  $1,000—1899,  $23.50. 
Bonded  debt,  Jan.  31,  1899  (total,  $658,200): 

Interest. 

$100,000  Municipal  4Js  of  July   1,   1907 J.   &  J. 

374,200  Municipal   Refunding  4s  of  June   1, 

1971    J.    &  D. 

14,000  Old  Ladies'  Home  6s,  Jan.   1,   1978.. J.  &  J. 
31,500  K.   &  L.   RR.,   1st  issue  6s  of  July 

1,    1899 J.    &   J. 

138,500  K.   &    L.    RR.  3d    issue   6s    of    Feb. 

1,   1902 F.  &  A. 

Bonds  are  all  coupon  except  the  O.  L.  H.  bonds. 
Temporary  loans,  $26,500 — total  outstanding  in- 
debtedness, $684,700.  Assets  (Penobscot  Shore  Line 
4s,  $245,000;  Bath  Gas  and  Electric  5s,  $4,500;  one 
bond  scrip  non-int.  bearing,  $300),  $249,800.  Net 
debt,  Jan.  31,  1899,  $434,900.  Other  assets  (uncol- 
lected taxes,  etc.,  $83,875;  value  of  city  property, 
$150,000),  $233,875.  Interest  on  Old  Ladies'  Home 
bonds  payable  at  Bath;  on  all  others  at  Boston. 
Mass.  The  bonds  were  received  from  the  Penobscot 
Shore  Line  RR.  Co.  for  lease  of  K.  &  L.  RR.,  and 
arc  held  to  redeem  RR.  Aid  bonds.  The  bonds  re- 
ceived for  lease  of  the  Knox  and  Lincoln  RR.  can 
only  be  disposed  of  to  reduce  the  outstanding  bonded 
debt.  Authority,  O.  C.  Rogers,  City  Treas. 

BELFAST.  Waldo  Co.— Incorp.   as  a  town  in  1773; 
as   a  city   in    1853.      Pop.    1890,    5,330.      Ass'd   val., 
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1898:  R.,  $1,999,380;  P.,  $820,507— total,  $2,819,887. 
Estimate  of  actual  valuation  in  1898  (property  is 
taxed  on  a  cash  valuation),  $2,819,887.  Tax  rate 
per  $1,000,  1898,  $18.50.  Bonded  debt,  April  13,  1899 
(total,  $591,000;  annual  interest  charge,  $23,640),  con- 
sisted of  $113,000  refunding  coup.  4s  of  Nov.  1,  1895. 
due  1925,  optional  after  Nov.  1,  1905,  int.  M.  &  N. 
15,  at  Belfast,  Me.,  or  First  Nat.  Bank,  Boston, 
Mass.;  and  $478,000  refunding  coupon  4s  of  Nov.  1'5, 
1897,  due  Aug.  15,  1918,  int.  Feb.  and  Aug.,  at 
First  National  Bank,  Boston,  Mass.  This  last  loan 
retires  $498,000  gold  6  p.  c.  bonds,  and  is  se- 
cured by  sinking  fund  of  $500,000  of  stock  of  Bel- 
fast and  Moosehead  Lake  RR.  Co.,  on  account  of 
which  the  city  receives  upwards  of  $23,000  per  an- 
num, which  is  applied  towards  the  payment  of  in- 
terest on  the  bonds.  These  bonds  are  a  legal  in- 
vestment for  the  savings  banks  of  Massachusetts, 
Connecticut  and  Maine.  This  city  has  never  default- 
ed in  payment  of  its  obligations.  Authority,  James 
Pattee,  Treas. 

LEWISTON,  Androscoggin  Co.— Incorp.  as  a  town, 
1795;  as  a  city,  1863.  Pop.  1890,  21,668;  1898  (est.), 
24,000.  Ass'd  val.,  1897:  R.,  $10,722,999;  P.,  $1,- 
625,578— total,  $12,348,577.  Est.  actual  value,  1897, 
$16,464,769.  Tax  rate  per  $1,000,  1898,  $22.00. 
Bonded  debt,  March  1,  1898— $185,000  30-yr.  6s  of 
July  1,  1901;  $51,000  20-yr.  4£s,  due  July  1,  1899; 
$100,000  30-yr.  4s  of  Jan.  1,  1913;  $180,000  refunded 
30-yr.  4s,  due  $100,000  1923,  and  $80,000  1924;  $374,- 
000  Water  5s,  due  April  1,  $174,000  in  1907,  and 
$200,000  in  1917;  and  $100,000  Funding  Water  30-yr. 
4s,  due  1927— total,  $990,000.  Interest  on  Water  4s 
and  5s  payable  Apr.  &  O. ;  on  all  others,  J.  &  J.,  at 
Nat.  Bank  of  Commerce,  Boston,  and  Treas.  office. 
Bonds  are  exempt  from  taxation.  Floating  debt  (4 
p.  c.  demand  notes),  $220,750 — total  outstanding  in- 
debtedness, $1,210, 750;*  annual  interest  charge,  about 
$56,225.  Sinking  fund  March  1,  1898  (225  shares 
Lewiston  and  Auburn  RR.  stock.  $225.000;  cash,  $1.- 
474),  $226,474;  due  from  taxes,  $84.849;  cash,  $15,883 
—total  assets,  $327. 206.  All  bonds  are  coupon;  $25,000 
4s;  each  of  1913  and  of  1923,  and  $20,000  4s  of  1924 
are  for  $500  each,  all  others  are  for  $1,000  each.  To- 
tal amount  of  bonds  issued  since  incorporation,  $1,- 
649,500,  of  which  $659,500  have  been  retired,  leaving 
outstanding  as  above,  $990,000.  No  default  ever 
made  in  payment  of  obligations.  Authority,  Charles 
C.  Benson,  City  Treas. 

PORTLAND,  Cumberland  Co.— Incorp.  as  a  town, 
1786;  as  a  city,  1832.  By  Act  of  Legislature  passed 
in  1899  the  city  of  Deering  was  annexed  to  Port- 
land Feb.  28,  1899.  Pop.  1896  (per  city  census), 
41,156;  1899  (Portland,  about,  45,000;  Deering,  about, 
10,000),  55,000. 

The  valuations  for  the  year  1898-99,  the  last  com- 
pleted were: 

City  of  City  of 

Portland.         Deering. 

On  Heal  Estate $26,452,600     $4,081,520 

On  Personal 12,854,920          644,382 


Total. 

$30,534,120 
13,499,302 


Totals $39,307,520      $4,725,902      $44,033,422 

Bonded  debt,  March  31,  1899  (Portland,  $2,666,000; 
Deering,   $201,750— total,  $2,867,750): 

City  of  Portland   Bonds:         Interest. 
$2,000  Int.  on  P.  &  O.  bds.  6s  of  Sept.  1, 

1896   

1,200,000  P.  &  O.  RR.  Aid  35-yr.  6s  of  Sept. 

1,  1907 M.  &  S. 

100,000  Funding  10-yr.  4s  of  March  1,  1905.M.   &  S. 
727,000  Funding  25-yr.  4s  of  July  1,   1912, 

opt.  after  1902 J.  &  J. 

450,000  Funding  15-yr.  g.  4s  of  July  1,  1912.J.  &  J. 


Interest. 

$75,000  Funding  20-yr.  4s  of  March  1,  1913. M.  &  S. 
64,000  Funding  20-yr.   g.   4s  of   March   1, 

19H M.   &  S. 

48,000  Funding  20-yr.  4s  of  March  1,  1916.M.  &  S. 

City  of  Deering  Bonds: 

6,750  Town  of  Deering  Bills  4s  of  June  1,  1907. 
17,000  Town  of  Deering  Bills  4s  of  Feb.  1,  1909. 

5,000  Town  of  Deering  Bills  4s  of  Aug.  1,  1910. 

5,000  Town  of  Deering  Bills  4s  of  Sept.  1,  1910. 

1,500  Town  of  Deering  Bills  4s  of  Oct.  1,  1910. 

2,500  Town  of  Deering  Bills  4s  of  Nov.  1,  1911. 

1,500  Town  of  Deering  Bills  4s  of  Dec.  1,  1911. 
38,000  Refunding  4s  of  June  1,  1912. 
16,000  High  School  4s  of  Feb.  1,  1913. 
15,000  Forest  Ave.  4s  of  Dec.  1,  1915. 
11,500  Refunding  4s  of  April  1,  1917.   •> 
20,000  Sewers  4s  of  June  1,  1917. 
20,000  High  School  4s  of  May  1,  1,  1918. 

6,000  Refunding  4s  of  June  1,  1918. 
19.000  High  School  4s  of  Jan.  1,  1919. 
17,000  Forest  Ave.  4s  of  Feb.  1,  1919. 

Trust  funds  (on  which  the  city  pays  interest  only), 
$87,083;  balance,  loan  to  treasurer,  $40,064;  balances 
due,  $3,187— total,  $130,334.  Total  outstanding  in- 
debtedness, $2,998,084.  Against  this  the  city  has  as 
a  sinking  fund  to  pay  the  debt  as  follows:  Stock 
(P.  &  O.  RR.,  $1,178,055;  gas,  $170,000),  $1,348,- 
055;  balance  to  com.  on  reduction  of  city  debt,  $126,- 
021;  trust  funds,  $87,083;  loan  to  treasurer,  balance, 
$40,064;  building  loan  commission,  $10,389;  claims 
(bill  of  sale,  fire  boat,  $1,100;  widening  Oak  st., 
$2,087),  $3,187;  bills  receivable,  secured,  $378— total, 
$1,615,177.  Net  debt  March  31,  1899,  $1,382,907.  In- 
terest on  city  of  Portland  bonds  is  payable  at  Mer- 
chants' Nat.  Bk.  of  Portland,  and  at  Nat.  Bk.  Of 
Redemption,  Boston.  Bonds  are  of  denominations  of 
$500  and  $1,000  each.  In  creating  future  debt  the 
city  is  restricted  to  the  limit  of  5  p.  c.  of  its  valua- 
tion, except  for  the  renewal  of  existing  debt  as  it 
becomes  due.  No  default  has  ever  been  made  in 
any  obligation.  Authority,  George  H.  Libby,  City 
Treas.  and  Collector. 

ROCKLAND,  Knox  Co.— Incorp.  as  East  Thomas- 
ton,  1848;  name  changed  in  1850  to  Rockland;  in- 
corp.,  city.  1854.  Pop.  1890,  8,174.  Ass'd  val., 
July  1,  1898:  R.,  $3,637,429;  P.,  $1,253,707— total. 
$4,891,136.  Tax  rate  per  $1,000,  1898,  State, 
county  and  city,  $22.  Bonded  debt,  Feb.  13,  1899, 
$97,950  Municipal  $50  to  $1,000  coup.  4s,  issued  1881 
to  1894,  due  July  1,  $500,  1895;  $1,600,  1897;  $300, 
1898;  $45,000,  1900;  $2.000  in  1911,  but  called  in  1897 
and  1898;  $48,550  1911,  but  optional  at  any  time, 
interest  J.  &  J. ;  $214,200  Municipal  coup.  3£s,  is- 
sued 1892  to  1896.  due  July  1,  $100,  1898:  $18.300, 
1901;  $27,600,  1903:  $12.400,  1904;  $14,400,  1905; 
$24,100,  1906;  $13,000,  1907;  $28,000,  1908;  $21,500, 
1909;  $25,000,  1910;  $13,000,  1912;  $16,800,  1915,  int. 
J.  &  J. ;  $37,700  Knox  and  Lincoln  RR.  Aid,  $1,000, 
$500  and  $100  coup.  6s,  issued  1869  and  1872,  due 
July  1,  $100,  1898,  $2,500,  1899.  interest  on  both  is- 
sues J.  &  J.,  and  due  Feb.  1,  1902,  $35,100,  interest 
F.  &  A.— total,  $349,850;  floating  debt,  $125,208— to- 
tal debt,  $475,058.  Sundry  assets  (including  $92,000 
1st  mtge.  4s  Penobscot  Shore  Line  RR.),  $92,338. 
Net  debt,  Feb.,  1899,  $382.720.  By  city  ordinance 
the  $92,000  P.  S.  L.  RR.  4s  are  held  as  a  sinking 
fund  to  liquidate  outstanding  liabilities  contracted 
on  account  of  railroads.  All  bonds  are  coup,  and  tax 
free.  The  4  p.  c.  bonds  were  issued  for  war  debt, 
etc.,  and  the  6  p.  c.  bonds  to  aid  construction  of 
the  Knox  and  Lincoln  RR.  Interest  at  the  City 
Treasurer's  Office.  All  bonds  now  being  issued  are 
for  refunding  purposes  only.  No  default  ever  made 
in  payment  of  any  obligation.  Authority,  Everett 
A.  Jones,  City  Treas. 


STATE   OF   MARYLAND. 


History.— One  of  the  original  thirteen  States;  ratified  the  Constitution  of  the  United  States  April  28, 
1788.  Area,  9,860  sq.  miles.  Pop.  1890,  1,042,300.  Ass'd  val.,  1898,  $603,326,096.  Average  tax  rate  per  $1,000, 
1898,  $1.77£.  For  statement  showing,  by  counties  and  for  the  city  of  Baltimore,  area,  population  (1890),  ass'd 
val.  for  four  years,  the  basis  of  taxation  as  supplied  by  banks,  insurance  companies  and  miscellaneous  cor- 
porations, as  also  population  and  assessed  valuation  of  State  for  certain  years,  see  previous  issues  of  the 
Manual, 


STATE,    COUNTY   AND   CITY    DEBTS — MARYLAND. 
Bonded  debt,  Jan.  1,  1899  (total,  $5,670,196.13) : 
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CLASSIFICATION  OF  SECURITIES. 

DATE  OF 

• 
INTEREST. 

Amount 
Outstand- 
ing. 

Annual 
Interest 
Charge. 

Issue. 

Matur- 
ity. 

Rate. 

When  Payable. 

Exch  .  L'n,  Redemp.  Stg.  L'n  (Chap.  201  of  1888)  

1889 
1891 
1896 
1896 
1899 

1903 
1905 
2011 
2011 
1914 

p.c. 

3g- 
3} 
3i 
3 

Jan.  &  July. 
Jan.  &  July. 
Jan.  &  July. 
Jan.  &  July. 
Jan.  &  July. 

$ 
*12,400 
*2,045 
500,000 
100,000 
5,055,751 

'      $ 

Exch.  L'n,  Redemp.  Stg.  L'n  (Chap.  305  of  1891)  

Penitentiary  Loan  (Ch.  166  of  1896)  

17,500 
3,500 
156,672 

Insane  Asylum  Loan  (Ch.  164  of  1896)  

Consolidated  Loan  of  1899  ,  

Unexchanged  at  this  date. 


The  total  funded  debt  on  Sept.  30,  1898,  was  $9,284,986,  same  as  at  close  of  previous  fiscal  year  (see 
Manual  for  1898,  page  1212).  The  last  Legislature,  per  Chapter  219,  provided  for  the  consolidation  and  refund- 
ing "f  the  entire  State  debt  ($9,284,986),  except  the  Penitentiary  and  Insane  Asylum  loans,  amounting  to  $600,- 
000,  but  not  maturing  till  1911,  as  well  as  issuing  a  new  loan  for  $900,000  for  the  following  purposes:  Comple- 
tion of  Maryland  Penitentiary,  $300,000;  Armory,  Fifth  Regiment  Infantry,  $300,000;  Second  Hospital  for 
Insane,  additional  buildings,  $220,000  and  House  of  Correction,  new  building,  $80,000. 

As  an  offset  to  the  debt  of  $5,670,196.13  described  in  the  foregoing  table,  the  State  holds  the  following- 
named  bonds  and  stocks  on  which  interest  and  dividends  have  been  promptly  paid,  viz. :  stock  in  Farmers' 
National  Hank  of  Annapolis,  $46,470;  stock  in  Annapolis  Water  Co.,  $30,000; -stock  in  Halt,  and  Fredericktown 
Turnpike  Co.,  $11,000;  bonds  of  Northern  Central  Ky.  Co.,  $1,500,000;  cash  in  sinking  funds,  $518,213.18— total, 
$2,105,683.18.  Net  debt,  Jan.  1,  1899,  $3,564,512.95. 

A  tax  of  4£  cents  on  each  $100  is  levied  for  outstanding  debt  besides  15-16  of  1  cent  for  Penitentiary 
Loan  and  3-16  of  1  cent  for  Insane  Asylum  Loan.  Interest  on  the  rest  of  the  State's  indebtedness  is  provided 
for  liy  revenues  coming  into  the  treasury  from  other  sources  than  direct  taxation.  Interest  payable  at  the 
Third  National  Bank,  Baltimore,  Md. 


of  Cities  anil  Towns   in  the   State   of  Maryland. 


BALTIMORE,   Baltimore  Co.— Incorp.  as  a  city,   1797.     Pop.   1890,   434,439;   1899  (local),   540,000.     Ass'd 
val.,   1898:   R.,  $238,145,991;   P..  $121,844,980— total,  $?59,990,871.     Actual  value  about  20  p.   c.   more  than  as- 
.1.     Tax  rate  per  $1,000,  1898,  $21.57. 

Statement  of  bonded  debt,  Dec.  31,  1898  (total,  including  guaranteed  debt,  $37,570,683): 


PrilPOSE   FOR 

WHICH  ISSUED. 

DATES  OF 

INTEREST. 

Amount 
O  ut- 
stan  d'g. 

Ann'l 
Int. 
Ch'ge. 

o 

o 
£ 

M 

Maturity. 

& 
1 

When 
Payable. 

Where  Payable. 

Water        

*July  1,  1916 
*Nov.  1,  1922 
*Nov.  1,  1926 
*July  1,  1900 
*July  1,1916 
*Jan.  1,  1920 
*Nov.  1,  1920 
*Jnly  1,  1930 
April   9,  1900 
April  9,  1900 
April   9,  1900 
April  9,  1900 
April   9,  1900 
Mar.  15,  1900 
Mar.    7,  1902 
Jan.      1,  1902 
July    1,  1925 
Jan.     1,  1927 
July     1,  1928 
Nov.    3,  1904 
Oct.     1,  1920 
Sept.   1,  1916 
Jan.     1,  1940 
Mar.     1,  1945 
July    1,  1930 

Jan.     1,  1900 

p.c. 
5 
4 
4 
6 
5 
4 
4 
8* 
6 
5 
3.65 
3* 
3 
6 
6 
6 
4 
3* 
3i 
4 
4 
5 
3£ 
& 
3* 

6 

May  &  Nov... 
May  &  Nov... 
May  &  Nov... 
J.,A.,  J.  &0. 
May  &  Nov... 
Jan.  &  July.  . 
May  &  Nov... 
Jan.  &  July.. 
F.,M..A.  &N. 
F.,M.,A.  &N. 
F..M.,A.  &N. 
F.,M.,A.&N. 
F.,M.,A.  &N. 
J.,  A.,  J.  &O. 
J.,  A.,  J.  &O. 
Jan.  &  July.  . 
Jan.  &  July.  . 
Jan.  &  July.  . 
Jan.  &  July.  . 
Jan.  &  July.. 
J.,A.,  J.&O. 
Mar.  &  Sept. 
Jan.  &  July.  . 
Mar.  &  Sept.. 
Jan.  &  July.  . 

Jan.  &  July.  . 

vNat.  Mechanics'  Bank,  Balto.,  Md.-j 
American  Nat  Bank  Balto.,  Md..  .. 

$ 
5,000,000 
500,000 
1,000,000 
800,000 
1  ,000,000 
250,000 
500,000 
5,000,000 
800,000 
957,000 
483,000 
160,000 
100,000 
1,000,000 
500,000 
1,000,000 
684,000 
1,704.000 
4,850,000 
350,000 
200,000 
280,000 
5,754,400 

$ 
250,000 
20,000 
40,000 
48,000 
50,000 
10,000 
20,000 
175,000 
48,000 
47,850 
17,629 
5,600 
3,000 
60,000 
30,000 
60,000 
27,360 
55,380 
169.750 
14,000 
8,000 
14,000 
201,390 
82,635 
50,866 

52,500 

Water  

Water  

i870 
1878 

Funding 

Funding  

Farmers'  &  Merch.  Nat.  Bk.,  Balto.,  Md. 
Farmers'  &  Merch.  Nat.  Bk.,  Balto.,  Md. 
Farmers'  &  Merch.  Nat.  Bk.,  Balto.,  Md. 
American  Nat.  Bank,  Balto.,  Md.  ...... 

i-Nat.  Exchange  Bank,  Balto.,  Md..  •{ 

1  American  Nat.  Bank,  Balto.,  Md.  •< 
j-  Nat.  Bank  of  Baltimore,  Md..  .  .  •] 

Har'd  R.  Imp't  

Paving  

1881 
1890 

<  'onsolidated  

Jones  Falls  . 

Jones  Falls  

Jones  Falls  .  .  . 

Jones  Falls  . 

Jones  Falls  

City  Hall  .  .. 

1870 
1874 
1872 
1882 
1887 

City  Hall  . 

West.  Md.  RR... 
West.  Md.  RR.... 
West.  Md.  RR.... 
Internal  Imp't  

American  Nat.  Bank,  Balto..  Md  

Farmers'  &  Merch.  Nat.  Bk.,  Balto.,  Md. 
Farmers'  &  Merch.  Nat.  Bk.,  Balto.,  Md. 
American  Nat  Bank,  Balto  ,  Md  

Har'd  Run  Sewer. 
Patterson  Park. 

McDonogh  Ext... 

\at.  Exchange  Bank,  Balto.,  Md  

Public  Imp'ments. 
Four  Million  

1893 
1895 

Nat.  Bank  of  Baltimore,  Md  

Nat.  Exchange  Bank,  Balto.,  Md  

2.361,000 
1,453,300 

875,000 
9,383 

Funding  

Nat.  Exchange  Bank,  Balto.,  Md  
Nat.  Bank  of  Baltimore.  Md..  

Guaranteed  Debt  : 
W.Md.RR.3dMg. 
Overdue     Stock  f 
(int.  not  all'  w'd)  \ 

*  Bonds  are  payable  on  or  after  this  date  at  the  city's  option. 


POOR'S  MANUAL — STATE  AND   MUNICIPAL   INDEBTEDNESS. 


Although  the  actual  funded  and  guaranteed  debt  of  the  city  is  $37,570,683,  the  taxpayers  are  called 
upon  to  provide  interest  only  on  $24,375,800,  of  which  over  $4,000,000  are  in  the  sinking  funds  and  on  which 
the  city  pays  interest  to  itself.  Bonds  are  all  registered  and  for  $100  or  multiples  thereof.  All  bonds  are 
exempt  from  State  taxation,  except  Funding  6s  of  1900;  Jones  Falls  6s  of  1900;  City  Hall  6s  of  1900  and  1902; 
West  Md.  RR.  6s  of  1902;  W.  Md.  RR.  B%s  of  1927;  none  of  the  bonds  is  liable  for  city  taxes;  holders  of  other 
States  are  exempt  on  all  issues.  Total  debt,  $37,570,683;  annual  interest  charge  to  be  paid  by  taxation, 
$969,933.  Ordinances  authorizing  the  issue  of  stock  provide  for  a  tax  levy  for  establishment  and  maintenance 
of  a  sinking  fund  for  redemption  of  stock  at  maturity.  Sinking  fund  and  other  productive  assets  amounted 
Dec.  31,  1898,  to  $17,232,219,  as  follows:  Sinking  funds,  $5,299,730;  value  of  water  works,  $11,930,000;  stock 
of  turnpike  companies,  $2,519,  leaving  the  net  debt,  $20,338,434;  add  authorized  stock  in  treasury,  not  yet 
issued  ($246,000  Pub.  Imp.  3is  1940  loan,  $1,639,000  Four  Million  3£s  1945  loan,  $1,000,000  Conduit  3£s  1922 
loan),  $2,885,000— total  net  debt,  $23,223,434.  The  value  of  non-productive  assets  (city  property,  etc.)  is 
$20,706,437. 

Receipts  for  year  1898,  $11,676,357;  expenditures,  $12,048,734;  excess  of  expenditures,  $372,377;  cash  on 
hand,  Dec.  31,  1897,  $865,503;  cash  on  hand,  Dec.  31,  1898,  $493,126.  By  ordinances  passed  in  1898  there  were 
authorized  to  be  issued  $1,875,000"3£  p.  c.  stock  to  funding  $875,000  W.  Md.  RR.  guaranteed  6s  of  Jan.  1,  1900, 
and  $1,000,000  W.  M.  D.  RR.  6s  of  Jan.  1,  1902;  and  $4,300,000  3£  p.  c.  stock  for  funding  the  following  loans: 
$1,000,000  City  Hall  6s  of  March  15,  1900,  $800,000  Jones  Falls  6s  of  April  9,  1900,  $100,000  Jones  Falls  3s  of 
April  9,  1900,  and  $800,000  Funding  6s  of  July  1,  1900.  On  Dec.  30,  1898,  sales  of  $250,000  Four  Million  3£s  of 
1945,  and  $250,000  Conduit  3£s  of  1922  were  made  deliverable  Jan.  3,  1899.  Authority,  J.  Frank  Supplee, 
City  Registrar. 


CUMBERLAND,  Allegheny  Co.— Incorp.— town, 
1,816;  city,  1850.  Pop.  1890,  12,729;  1898  (local 
est.),  18,000.  Ass'd  val.  (R.  &  P.),  1898,  $7,534,000. 
Est.  actual  value,  18  p.  c.  more  than  assessed.  Tax 
rate  per  $1,000,  $9.30. 

Water  Bonds:  Interest. 

Bonded  debt,  June  1,  1899  (total,  $523,000): 

$100,000   Imp.    5s  of  Aug.    1,    1923 F.    &   A. 

18,000  Imp.   5s  of  April  1,   1910 A.   &  O. 

50,000  Ext.  5s  of  April  1,  1910 A.  &  O. 

25,000  4s,  due  $5,000  yearly,  May  1,  1900- 

1904 M.    &   N. 

30,000  4s,  due  $5,000  y'ly,  May  1.  1904-9.. M.  &  N. 

65,000  Penn.   RR.  6s  of  Aug.,   1908 F.   &  A. 

30.000  Consol.  Debt  6s  of  Oct.,  1908 A.  &  O. 

145,000  Consol.  Debt  6s  of  Oct.,  1908 A.  &  O. 

40,000  Funding  5s  of  April  1,  1910 A.  &  O. 

20,000  Elec.  Lgt.  4s  of  May  1,  1928 

Floating  debt.  $8,500— total  debt.  $514,500.  Sink- 
ing fund,  $47,638;  net  debt,  $466.862.  Sinking  fund 
is  maintained  by  an  annual  addition  of  $5,000  bonds 
and  $2,000  cash.  The  principal  of  the  Pennsylvania 
RR.  bonds  is  payable  by  that  company;  the  city  only 
pays  the  interest.  Estimated  value  of  city  property, 


$539,450;  deduct  net  debt  (as  above),  $466,862;  bal- 
ance in  favor  of  city  property  over  debt,  $72,588.  In- 
terest payable  at  the  Second  Nat.  Bank,  Cumberland. 
The  city  cannot  issue  over  $10,000  indebtedness,  un- 
less authorized  to  do  so  by  act  of  Legislature  and 
vote  of  the  people.  Authority,  Howard  M.  Fuller, 
City  Clerk. 

FREDERICK,  Frederick  Co.— Pop.  1890,  8,193; 
1898  (local  est.),  9,000.  Ass'd  val.,  1898  (R.  &  P.), 
$3,684,261.  Est.  actual  value  one-fourth  more  than 
assessed.  City  tax  rate  for  1899  per  $1,000,  $10; 
total  tax,  $20,175.  Bonded  debt,  Jan.  1,  1899  (total, 
$547,500)— $512,500  tax  free  Refunding  4s  of  July  1, 
1918,  optional  after  July  1,  1903;  $35,000  Reservoir 
4s  of  July  1,  1924,  subject  to  call  after  July  1, 
1904.  Interest  payable  J.  &  J.  at  Frederick,  Md. 
Sinking  fund,  $36,284;  net  debt,  Jan.  1, 1899,  $511,216. 
The  sinking  fund  receives  yearly  $1  on  every  $1,000 
of  the  assessed  valuation.  The  city  owns  its  water 
works  (value  $200,000),  which  pay  in  about  $12,500 
yearly,  the  City  Hall  building  (value,  $50,000),  from 
which  it  draws  an  income  of  about  $1,200  yearly, 
and  its  electric  light  plant,  which  is  valued  at 
$17,000.  No  default  ever  made  in  payment  of  any 
obligation,  E.  A.  Gittinger,  City  Register. 


STATE  OF  MASSACHUSETTS. 


History. — State  constitution  adopted  in  1780;  Constitution  of  the  United  States  ratified  Feb.  6,  178§. 
In  1820  the  territory  of  Maine  was  separated  from  Massachusetts,  and  admitted  into'  the  Union  as  a  separate 
State.  Area,  8,040  sq.  miles.  Pop.  1890,  2,238,943.  Ass'd  val.,  1898,  R.,  $2,182,596,651;  P.,  $1,371,419,131— 
total,  $3,554,015,782.  Average  tax  rate,  $100,  1896,  $1.60;  1898,  $— .  For  statement  showing,  by  counties,  the 
area,  population  (1890)  and  assessed  valuation,  also  population  of  the  State  of  decennial  periods  since  1790 
and  statistics  of  assessed  values,  tax,  levy,  etc.,  etc.,  see  previous  issues  of  the  Manual. 

General  Revenue  account,  year  ending  Dec.  31,  1898. — Cash  in  treasury,  Jan.  1,  1898,  $1,810,305.52;  cash 
received  during  the  year,  $15,474,507.34— total,  $17,284,812.86.  Payments  during  the  year,  $15,142,985.66.  Bal- 
ance, cash  in  treasury,  Jan.  1,  1898,  $2,141,827.20. 

Statement  showing  the  total  indebtedness,  sinking  funds    and  net  debt  on  Jan.  1  for  seven  years: 


1893     1894     1895     1896     1897 

Bonded  debt §29,277,415    $34,848,416    $29,079,767    $29,675,229    $40,636,729 

Sinking  funds 20,342,372      21,874,202      16,986,533       13,089,874       13,458,574 


1898  1899 

$51,563,729    $59.786,229 
13,889,893       15,194,152 


Net  debt $8,935,045    $12,974,214    $12,093,234    $16,585,355    $27,178,155    $37,673,836    $44,592,077 


There  was  borrowed  for  the  use  of  the  Commonwealth,  in  anticipation  of  the  revenue  for  1898,  $3,000,000 
temporary  loan,  and  the  same  has  been  paid  with  interest  amounting  to  $28,312.50. 

The  Armory  bonds  and  the  State  House  Construction  bonds  are  registered;  all  others  are  coupon,  with 
provision  for  registration.  The  coup,  bonds  are  for  $500  and  $1,000  each;  the  registered  bonds  from  $1,000 
upward.  Int.  on  sterling  bonds  payable  at  the  office  of  Baring  Bros.  &  Co.,  Lo.ndon;  on  currency  loans  at  the 
State  Treasury,  Boston,  Mass.  Funds. — The  amounts  of  the  several  funds,  Dec.  31,  1897,  were  as  follows: 
Sinking  fund,  $13,889,893;  trust  funds,  $14,020,389— total,  $27,910,282;  total  amount  of  cash  in  the  above 
funds,  $7,946,685. 

On  June  15,  1899,  there  were  sold  $6.385,000  registered  3  p.  c.  $1,000  gold  bonds,  of  which  $100.000  for 
war  loan  mature  April  1,  1928,  $400,000  for  highways  mature  April  1,  1929,  $335,000  for  Grade  Crossing  and 
Hospital  mature  May  1,  1929,  $25,000  for  Neponset  Valley  Sewer  mature  March  1,  1936,  and  $2,525,000  for  parks 
and  sewers  mature  July  1,  1939.  On  the  same  date  there  were  sold  $3,000,000  water  3  p.  c.  $1,000  gold  coupon 
bonds,  due  July  1,  1939.  Principal  and  interest  of  all  these  bonds  payable  in  gold,  or  its  equivalent,  at  the 
office  of  the  Treasurer  of  the  Commonwealth  in  Boston,  Mass. 


STATE,    COUNTY  AND   CITY  DEBTS — MASSACHUSETTS. 
Bonded  debt,  Jan.  1,  1899  (total,  $59,786,229;  annual  interest,  $2,077,911): 
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CLASSIFICATION  OP  SECURITIES. 

Where 
Payable. 

DATES  OF 

INTEREST. 

Amount 
Outstanding. 

Annual 
Interest 
Charge. 

Issue. 

Maturity. 

aj 
1 

Payable. 

B  ,  H.  &  Erie  RR.  (£)  Loan  

London. 
Treasury. 
Treasury. 
Treasury. 
Treasury. 
Treasury. 
Treasury. 
Treasury  . 
Treasury  . 
Treasury. 
Treasury. 
Treasury. 
Treasury. 
Treasury. 
Treasury. 
Treasury. 
Treasury. 
Treasury. 
Treasury. 
Treasury. 
Treasury. 
Treasury. 
Treasury. 
Treasury. 
Treasury. 
Treasury. 
Treasury. 
Treasury. 
Treasury. 
Treasury. 
Treasury. 
Treasury  . 
Treasury. 
Treasury. 
Treasury. 
Treasury. 
Treasury  . 
Treasury. 
Treasury. 
Treasury. 
Treasury. 
Treasury. 
Treasury. 
Treasury. 
Treasury. 
Treasury. 
Treasury. 
Treasury. 

.1868-69 
1893 
1888 
1890 
1891 
1893 
1894 
1895 
1897 
1888-94 
1888-94 
1889-90 
1895 
1896 
1897 
1890-95 
1897 
1895 
1897 
1893-96 
1894-95 
1894 
1895 
1897 
1894-95 
1896 
1897 
1894 
1897 
1897 
1894-95 
1897 
1895 
1895 
1895 
1897 
1898 
1898 
1898 
1898 
1898 
1898 
1898 
1898 
1989 
1898 
1898 
1898 

Jan.     1,  19CO 
Aug.   "1,  1913 
Sept.   1,  1918 
Sept.   1,  1920 
Sept,   1,  1921 
Sept.  1,  1923 
Sept.   1,  1923 
Sept.    1,  1925 
March  1,1927 
July    1,  1901 
July    I,  1901 
April  1,  1909 
April  1,  1915 
April  1,  1916 
April  1,  1917 
Jan.    1,  1930 
Jan.     1,  1930 
March  1,1935 
March  1,1935 
Nov.    1,  1923 
Nov.    1,  1923 
April  1,  1924 
April  1,  1915 
April   1,  1927 
Jan.    1,  1934 
Jan.    1,  1936 
Ian.     1,  1937 
Jan.    1,  1934 
Jan.     1,  1936 
Jan.    1,  1937 
April   1,  1920 
April  1,  1927 
July    1,1935 
Nov.    1,1925 
Nov.    1,  1925 
Jan.     1,  1937 
May     1,1928 
Nov.    1,  1925 
July    1,  1938 
July    1,  1938 
Jan.     1,  1930 
Jan.     1,  1930 
March  1,  1935 
Ian.     1,  1938 
Jan.     1,  1938 
April   1,  1928 
April  1,  1918 
April   1,  1928 

p.  C. 
5    g- 
3*g. 
3   g- 
3    g. 
3   g. 
3    g- 
3 
3 
3 
3    g- 
3^g. 
3    g. 
3 
3*g. 
3 
3    g. 
3* 
3 
3* 
3*g. 
3 
3* 
3J 
3J 

N 

3* 
3i 
3* 
3* 
31 
3* 
3i 

I* 
3 
8* 

? 

1! 

3 

3* 
8* 
8* 

3£ 
3i 
3 
3 

Jan.  &  July. 
Feb.  <fc  Aug. 
Mar.  &  Sept. 
Mar.  &  Sept. 
Mar.  &  Sept. 
Mar.  &  Sept. 
Mar.  &  Sept. 
Mar.  &  Sept. 
Mar.  &  Sept. 
Jan.  &  July. 
Jan.  &  July. 
Apr.  &  Oct. 
Apr.  &  Oct. 
Apr.  &  Oct. 
Apr.  &  Oct. 
Jan.  &  July. 
Jan.  &  July. 
Mar.  &  Sept. 
Mar.  &  Sept. 
May  &  Nov. 
May  &  Nov. 
Apr.  &  Oct. 
Apr.  &  Oct. 
Apr.  &  Oct. 
Jan.  &  July. 
Jan.  &  July. 
Jan.  &  July. 
Jan.  &  July. 
Jan.  &  July. 
Jan.  &  July. 
Apr.  &  Oct. 
Apr.  &  Oct. 
Jan.  &  July. 
May  &  Nov. 
May  &  Nov. 
Jan.  <fe  July. 
Jan.  &  July. 

$ 
3,618,729 
5,000,000 
830,000 
55,000 
95,000 
100,000 
110,000 
150,000 
120,000 
935,000 
1,400,000 
2,500,000 
550,000 
625,000 
125,000 
5,830,000 
80,000 
560,000 
300,UOO 
4,500,000 
500,000 
700,000 
300,000 
25,000 
1,300,000 
2,000,000 
1,400,000 
500*,  000 
600,000 
1,000,000 
1,300,000 
700,000 
13,000.000 
160,000 
150,000 
500,000 
1,500,000 
22,500 
1,000,000 
100,000 
5,000 
215,000 
35,000 
2,000,000 
2,000,000 
300,000 
50,000 
1,000,000 

$ 
180,936 
175,000 
24,900 
1,650 
2,850 
3,000 
3,300 
4,500 
3,600 
28,050 
49,000 
75,000 
16,500 
21,875 
3,750 
174.900 
2,800 
15,000 
10,500 
157,500 
15,000 
24,500 
10,500 
875 
45,500 
70,000 
49,000 
17,500 
21,000 
35,000 
45,500 
24,500 
455,000 
4,800 
4,500 
17,500 
52,500 
675 
35,000 
3,500 
150 
7,525 
1,225 
70,000 
70,000 
10,500 
1,500 
30.000 

Fitchburg  RR.  Securities  Loan  

Armory  Loan  

Armory  Loan        

Armory  Loan  

Armory  Loan  

Armory  Loan  

Armory  Loan  

Armory  Loan  

State  House  Loan                        

State  House  Loan  ....            

State  House  Construction  Loan  

State  House  Construction  Loan.  .  .  . 

State  House  Construction  Loan.  .  . 

State  House  Construction  Loan. 

Metropolitan  Sewerage  Loan  ... 

Metropolitan  Sewerage  Loan  

Metropolitan  Sewerage  Loan  

Metropolitan  Sewerage  Loan  

Abolition  of  Grade  Crossings  . 

Abolition  of  Grade  Crossings  

Medfleld  Insane  Asylum  Loan     .... 

Medfield  Insane  Asylum  Loan  

Metropolitan  Parks  Loan  

Metropolitan  Parks  Loan  

Metropolitan  Parks  Loan  

Metropolitan  Parks  Loan,  Series  2.. 
Metropolitan  Parks  Loan,  Series  2.. 
Metropolitan  Parks  Loan,  Series  2.. 
statt'  Highway  Loan  .... 

State  Highwav  Loan  

Metropolitan  Water  

Massachusetts  Hospital  for  Epileptics 
Mass.  Hospital  for  Consumptives...  . 
Harbor  Improvement  Loan.  . 

Abolition  of  Grade  Crossings  

Mass.  Hospital  for  Consumptives  
Metropolitan  Parks  Loan  

May  &  Nov. 
Jan.  &  July. 
Jan.  &  July. 
Jan  &  July 

Metropolitan  Parks  Loan.  Series  2.  .. 
Metropolitan  Sewerage  

Metropolitan  Sewerage  

Jan.  &  July. 

Metrop.  Sewerage,  Neponset  Valley. 
Metropolitan  Water  

Mar.  &  Sept. 
Jan.  &  July. 
Jan.  &  July. 
Apr.  &  Oct. 
Apr.  &  Oct. 
Apr.  &  Oct. 

Metropolitan  Water  

State  Highway  

St;ite  Hou»e  Construction  

Massachusetts  War  Loan  

*  Of  this  loan,  $150,000  is  at  3  p.  c.  and  $10,000  at 


p.  c. 


Total  bonded  debt,  Dec.  31,  1898,  as  above,  $59,786,229.40;  less  gross  sinking  funds,  $15,194,152.49—  total 
net  debt,  $44,592,076.91.  Of  the  above  gross  funded  debt  $37,225,000  is  contingent  debt  only,  the  payment  of 
the  same  being-  guaranteed  by  sinking  funds  which  are  provided  by  a  direct  annual  tax  on  the  various  cities 
and  towns  directly  interested  in  the  objects  for  which  the  debt  was  created,  viz.:  Armory  loans,  $1,460,000; 
Metropolitan  sewerage  loans,  $6,975,000;  Metropolitan  Park  loans,  $5,700,000;  Metropolitan  Park  loans,  Series 
Two  (one-half),  $1,100,000;  Metropolitan  water  loan,  $17,000,000;  Fitchburg  RR.  securities  loan,  $5,000,000— 
total,  $37,225,000,  leaving  the  net  direct  funded  debt  of  Massachusetts,  $22,561,229.40. 


Indebtedness   of  Connties  in  the  State   of  Massachusetts. 


BRISTOL.— Area,    557    sq.     miles.       Incorp.,     1685. 

[>p.   1890,   186,465;   1896,   219.019.      Ass'd  val.,   1897, 

170,622,508.     Bonded  debt,   Jan.   1,   1899   (total,   $1,- 

35,000;  annual  interest,  $40,700): 

$630,000  N.  B.  &  Fairhaven  Edge,  notes.  $60,000  5- 
yr.  5s,  due  $20.000  Aug.  21,  $40,000  Nov. 
25,  1901;  $570.000  4-yr.  4s,  due  $10,000 
Sept.  6,  1899,  $100,000  April  22,  $100,000 
Sept.  1,  1901;  $100,000  Jan.  18,  $100,000 
June  18,  $160.000  Sept.  23.  1902. 

240,000  Taunton  C.  H.  notes,  due  $40,000  9-yr.  4s, 
June  1,  1901;  $40,000  10-yr.  4s,  June  1, 
1902;  $40,000  11-yr.  4s,  July  15,  1903; 
$40,000  11-yr.  4s,  April  12,  1904;  $20.000 
12-yr.  4s,  May  5.  1905;  $20.000  7-yr.  3 
3-4s,  March  15.  1899.  and  $4O,000  8-yr.  3 
3-4s,  one-half  each  March  10  and  15,  1900. 


$20,000  Fall  River  C.  H.  notes,  8-yr.  4£s  of  Aug. 
13,  1899. 

115,000  Jail  &  H.  of  C.  4s,  due  $10,000  1-yr.  Aug. 
19,  $5,000  2-yr.  Sept.  21,  1899,  $20,000  2- 
yr.  Aug.  19,  1900;  $20,OOO  3-yr.  Aug.  19, 
1901,  $20,000  4-yr.  Aug.  19,  1902;  $20,000 
5-yr.  Nov.  30,  1903;  $20,000  6-yr.  Nov.  30, 
1904. 

Value  of  county  property,  $1,469,500.  Treasurer's 
report  year  ending  Dec.  31,  1898:  Balance  in  treas- 
ury, Jan.  2,  1898,  $24,798;  receipts  for  year  (in- 
cluding temporary  loan,  $200,000),  $1,122.438— total, 
$1,147.236.  Expenditures  for  year,  $962,469;  balance 
Dec.  31,  1898,  $184,767— total,  $1,147,236.  No  sink- 
ing fund.  No  default  ever  made  in  payment  of 
obligations.  Authority,  George  F.  Pratt,  Co.  Treas. 
County  seats,  New  Bedford  and  Taunton. 
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MIDDLESEX.— Area,  827  sq.  miles.  Incorp.  1630. 
Pop.  1890,  431,167.  Tax  valuation,  1896,  $465,157,- 
731.  County  debt,  Jan.  1,  1899  (total,  $944,000), 
consisted  of  $270,000  4  p.  c.  $1,000  coup.  New  Regis- 
try of  Deeds  bonds,  issued  1894-5,  interest  June 
and  Dec.  1,  at  Beacon  Trust 'Co.;  $260,000  4  p.  c. 
$1,000  coup,  issued  1895-6,  interest  June  1  and  Dec. 
1,  at  Beacon  Trust  Co.;  $80,000  Improvements  House 
of  Correction,  3  3-5  p.  c.  bonds,  due  Dec.  21, 1901,  int. 
June  and  Dec.;  $24,000  3J  p.  c.  notes  due  $6,000  an- 
nually on  Dec.  1,  1899-1902.  Of  the  $944,000  debt, 
$80,000  was  contracted  on  account  of  addition  to  and 
improvements  in  the  House  of  Correction  in  1883  and 
1884;  $500,000  on  account  of  New  Registry  of  Deeds 
building  at  Cambridge,  $340,000  on  account  of  Court 
House  at  Lowell,  and  $24,000  for  new  hospital  build- 
ing at  Cambridge.  Cash  in  treasury,  Jan.  1,  1899, 
$188,147.  Value  of  county  property,  $2,384,668.  The 
county  has  never  defaulted  in  payment  of  its  obliga- 
tions. Authority,  J.  O.  Hayden,  Co.  Treas.,  East 
Cambridge.  County  seats,  Cambridge  and  Lowell. 

SUFFOLK.— Area,  45  sq.  miles.  Pop.  1890,  484,- 
780;  1895,  539,799.  Ass'd  val.,  1893,  $956,767,626. 


Bonded  debt,  Jan.  31,  1899  (total,  $3,591,000): 

Court  House  Bonds:  Interest. 

$700,000  4s  of  Oct.  1,  1918 A.  &  O. 

800,000  3is  of  Oct.  1,  1919 A.  &  O. 

306,000  4s  of  July,  1922 J.  &  J. 

40,000  4s  of  July  1,   1924 J.   &  J. 

800,000  3is  of  April  1,  1937 A.  &  O. 

100,000  3^s  of  July  1,  1938 J.  &  J. 

100,000  C.  H.  Furnish'g  4s  of  July  1,  1922.  .  .J.  &  J. 

75,000  C.  H.  Furnish'g  4s  of  Oct.  1,  1923.  .A.  &  O. 

41,000  General  Loan  4s  of  Jan.   1,  1899.  ..Matured. 

029,000  3s,  due  $17,000  ann.  to  Oct.  1,  1935. A.  &  O. 

Court   House   debt,    $2,921,000;    general    debt,    $41,- 

000;  loans,  $629,000— total,  $3,591,000.  Sinking  funds: 

Court   House,   $486,789.      Of   the   $700,000  bonds   due 

in    1918,    $51,000    are    in    coupon    form    and    $649,000 

registered.      The  Court   House   bonds  were   issued  on 

account  of  Suffolk  County  Court  House.     Interest  on 

bonds  payable  at   the  office,  of  the  Co.    Treas.,   City 

Hall,   Boston,  on  the  firsts  of  the  months  designated 

above.     The  county  of  Suffolk  comprises  the  cities  of 

Boston  and  Chelsea,   the  towns  of  Revere   and  Win- 

throp    (see   statement    for    Boston,    elsewhere).      The 

city  of  Boston  receives  all  the  county  income,   pays 

all    the    county   expenses,    and    owns    all   the    county 

buildings.     Authority,   Alfred  T.  Turner,   Co.   Treas. 

County  seat,  Boston. 


Indebtedness   of  Cities   and  Towns   in  the   State  of   Massachusetts. 


ARLINGTON,  Middlesex  Co.— Incorp.  as  West  Cam- 
bridge in  1807;  name  changed  to  Arlington  in  1867. 
Pop.  1890,  5,629;  1898,  7,734.  Ass'd  val.,  1898:  R., 
$7,383,522;  P.,  $939,988— total,  $8,323,510,  about  ac- 
tual value.  Tax  rate  per  $1,000—1898,  $17.90. 
Bonded  debt,  Dec.  31,  1898— $300,000  Water  Works 
loan  4s,  due  Jan.  1,  $91,000  20-yr.  in  1912,  $92,000 
30-yr.  in  1922,  int.  J.  &  J.,  and  $92,000  30-yr.  April 
1,  1924,  int.  A.  &  O.,  and  $25,000  30-yr.  due  Oct.  1; 
$10,000  each  1925  and  1927,  and  $5,000  in  1926,  int. 
A.  &  O.;  $64,600  High  School  20-yr.  4s,  due  Nov.  1, 
1913,  int.  M.  &  N.;  $100,000  Sewerage  40-yr.  4s  of 
June  1,  1936,  int.  J.  &  D.;  $8,000  Park  50-yr.  4s  of 
Nov.  1,  1946,  int.  M.  &  N.;  $30,800  Crosby  School 
loan,  44  4  p.  c.  notes,  dated  Nov.  1,  1895,  due  one 
to  seven  years,  int.  M.  &  N. ;  and  $10,500  Henderson 
St.  District  Sewer  4  p.  c.  loan,  dated,  Nov.  1,  1895, 
due  on  demand,  int.  M.  &  N.— total,  $513,900;  notes 
payable  on  demand,  $6,417;  temporary  loans  to  be 
funded  (Locke  School,  $29,000;  Town  House  site, 
$52,000),  $81,000;  other  temporary  loans,  $42,608— to- 
tal outstanding  debt  on  Dec.  31,  1898,  $643,925.  Cash 
assets  (taxes  due  1892  to  1898.  $38,644;  cash,  $24,- 
530),  $63,174.  Other  assets  (including  town  property, 
$1,161,895),  $1,650,953.  All  bonds  are  coupon  for 


$1,000  each.  Interest  payable  at  the  Faneuil  Hall 
Nat.  Bank,  Boston.  Never  defaulted  in  payment  of 
any  obligation.  Authority,  B.  Delmont  Locke,  Town 
Treas. 

BEVERLY,  Essex  Co.— Pop.  1890,  10,821.  Ass'd 
val.,  1898:  R.,  $11,430,450;  P.,  $3,733,425— total, 
$15,163,875.  Tax  rate  per  $1,000—1898,  $15.  Bonded 
debt,  Dec.  31,  1898— $793,000  4s,  due  July  1,  1911; 
int.  J.  &  J. ;  $39,000  Sewer  Loan  4s,  due  $4,000 
yearly  on  July  1,  1898-1907,  and  $3,000,  1908,  int. 
J.  &  J. ;  $25,000  Park  Loan  4s,  due  $2,000  yearly  on 
July  1,  1899-1911,  and  $1,000,  1912,  int.  Jan.  1  and 
July;  and  $150,000  Water  Loan  4s  of  Feb.  1,  1917, 
int.  F.  &  A.— total,  $1,005,000.  Notes  outstanding, 
$20,000  Commonwealth  of  Mass.  6s,  due  $5,000  each 
1903-8-13-18;  $22,000  Water  Supply  Loan  — ,  due 
$2,000  yearly  on  March  1,  1899-1909,  $42,000;  tem- 
porary debt,  $56,000;  school  loan  due  Dec.  1,  1899, 
$8,000— total  outstanding  debt,  $1,111,000.  Sinking 
funds  (town,  $292,524;  water,  $39,610),  $332,134; 
cash,  $1,733— total  assets,  $333,867.  Net  debt,  $777,- 
133.  All  bonds  are  $1,000  coupon.  Interest  payable 
at  1st  Nat.  Bk.,  Boston.  No  default  made  in  pay- 
ment of  interest..  Authority,  C.  F.  Lee,  City  Treas. 


BOSTON,  Suffolk  Co.— Incorp.— town,  Sept.  17,  1630;  city,  May  1,  1822.  Pop.  1890,  448,477;  1895 
(State  Census),  494,205.  Ass'd  val.,  1898:  R.,  $830,194,900;  P.,  $205,868,194— total,  $1,036,063,094.  Tax  rate  per 
$1,000,  1898,  $13.60.  « 

City  debt. — The  average  annual  interest,  partly  payable  in  gold,  on  the  funded  City  debt  is  about 
4  p.  c.,  as  will  be  seen  by  the  following  table: 

$67,000  00  at  5    p.  c $3,350  00 


$61,924,696  74 

301,850  00  (matured) 


*$1,468,191  74  (£307,200)  at  5  p.  c.  gold  (6 

months)    $98,000  00 

309,000  00  at  3    p.  c 9,270  00 

29,000  00  at  31  p.  c 942  50 

22,507,930  00  at  3$   p.    c 789,877  50 

37,483,575  00  at  4     p.   c 1,499,343  00     $62,226,546  74  $2,400,783  00 

*By  the  terms  of  the  contract,  the  city  is  obliged  to  pay  interest  on  the  original  amount,  £800,000, 
of  this  loan  issued,  the  surplus  interest  being  used  for  the  purchase  of  the  bonds  at  par  drawn  by  lot  an- 
nually. 


Coohituate  Water  Debt. — The  average  annual  rate  of  interest  on  the  Water  Debt  is  about  4  2-8  p.   c., 
as  will  be  seen  by  the  following  table: 

$268,000  00  at  4J  p.   c $12,060  00 

13,000  00  at  5     p.  c 650  00 


3,407,000  00  at  6     p.  c 204,420  00 

,367  50 


$17,121,273  98 


$3,552,000  00  at  5  p.  c.  gold    $177,600  00 

1,947,273  98  (£399,500)  at  5  p.  c.  gold. . .     97,877  50 

200,000  00  at  3     p.  c 6,000  00 

1,520,000  00  at  31  p.   c 53,200  00 

6,214,000  00  at  4     p.  c 248,560  00 

County  Debt. — The  average  annual  interest  on  the  County  Debt  is  about  3  6-10  p.   c.,  as  will  be  seen 
by  the  following  table: 

$620,000  00  at  3  p.  c $18,870  00 

1,700,000  00  at  8*  p.  c 59,500  00 

1,221 ,000  00  at  4  p.  c , 48,840  00 


$3,550,00000 

41, 000  00  (matured) 


$127,210  00 


$3,591,00000 
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Bonded  debt.— The  amount  of  the  consolidated  funded  debt  of  the  city  and  county,  including  water 
debt  on  the  31st  of  Jan.,  1899,  was  as  follows: 


Inside  of 
Debt  Limit. 

Outside  of 
Debt  Limit. 

Totals. 

City  Debt  

$ 

30,830,096  74 

$ 
31,396,450  00 

$ 
62,226,546  74 

Cochituate  Water  Debt                           

17,121,27398 

17,121,27398 

County  Debt  

670,000,00 

2,921,000  00 

3,591,00000 

Total  Funded  Debt  of  City  and  County.  . 

31,500,09674 

51,438,723  98 

82,938,820  72 

This  debt  is  due  and  payable  as  follows  : 


Year. 

City 
Debt. 

1874.. 

$ 
1,00000 

1899.. 

3,a38,041  74 

1900.. 

3,040,00000 

1!K)1.. 

738,000  00 

1902.. 

2,278,300  00 

1903.. 

1,173,50000 

1904.. 

647,00000 

1905.. 

459,00000 

1906.. 

696,000  00 

1907.. 

1,452,800  00 

1908.. 

375,000  00 

1909.. 

22,00000 

1910 

1911.. 

1,552,50000 

1912.. 

2,530,925  00 

1913.. 

4,710.600  00 

1914.. 

2,774,800  00 

1915.. 

1,780,15000 

1916.. 

3,169,20000 

1917.. 

3,007,000  00 

1918.. 

1,658,780  00 

1919.. 

I,000j00000 

Water 
Debt. 


County 
Debt. 


250,00000 

58,000 

17,000 

1,643,000  00 

17,000 

2,047,273  98 

17,000 

905,00000 

17,000 

46,000  00 

17,000 

1,353,700  00 

17,000 

2,647,300  00 

17,000 

15,000  00 

17,000 

600,00000 

17,000 

350,000  00 

17,000 

280,00000 

17,000 

17,000 

324,00000 

17,000 

447,000  00 

17,000 

500,500  00 

17,000 

318,700  00 

17,000 

67'2,800  00 

17,000 

824,700  00 

17,000 

226.300  00 

717,000 

775,000  00 

817,000 

Total. 

$ 
1,00000 
4,146,041  74 
3,057,000  00 
2,398,000  00 
4,342,573  98 
2,095,500  00 
710,000  00 
1,829,700  00 
3,360,300  00 
1,484,800  00 
992,000  00 
389,000  00 
297,000  00 
1,569,500  00 
2,871,925  00 
5,174,60000 
3,292,30000 
2,115,850  00 
3,859,000  00 
3,848,700  00 
2,602,080  00 
2,592,000  00 

Year. 

1920. 
W21. 
1922. 
1923. 
1924. 
1925. 
1926. 
1927. 
1928. 
1929. 
1930.. 

City 
Debt. 
$ 
1,100,000  00 
1,200,00000 
676,000  00 
1,725,000  00 
1,399,000  00 
1,458,000  00 
511,30000 
700,00000 
5,486,000  00 
65000 

Water 
Debt. 

$ 
604,00000 
262,500  00 
458,000  00 
576,275  00 
644,225  00 

County 
Debt. 

$ 
17,000 
17,000 
423,000 
92,000 
57,000 
17,000 
17,000 
17,000 
17,000 
17,000 
17,000 
17,000 
17,000 
17,000 
17,000 
17,000 

Total. 

$ 
1,721,00000 
1,479,500  00 
1,557,00000 
2,393,275  00 
2,100,22500. 
1,475,000  00 
528,300  00 
867,000  00 
5,703,000  00 
17,650  00 
17,000  00 
17,00000 
17,000  00 
17,000  00 
77,000  00 
2,527,000  00 
3,480.000  00 
3,600,000  00 
2,316,000  00 

150,00000 
200,00000 

1931   . 

1932.. 

1933 

19:34.. 
1935.. 
1936.. 
1937.. 
1938.. 

Totals. 

60,00000 
2,510,00000 
3,480,000  00 
2,800,000  00 
2,216,000  00 

800,000 
100,000 

.62,226,546  74 

17,121,273  98  3,591,000 

82,938,820  72 

Statement   showing   the   total   consolidated  gross  funded   and   net   debt  and   redemption   means  of   the 
city,   from  1888  to  1898,  inclusive: 


YEARS. 

Gross 
Funded 
Debt. 

Sinking 
Funds, 
etc. 

Net 
Funded 
Debt. 

YEARS. 

Gross 
Funded 
Debt. 

Sinking 
Funds, 
etc. 

Net 
Funded 
Debt. 

April  30,  1888  
April  30,  1889  

S 

48,993,803 
49,920,475 

S 

21,632,559 
22,266,285 

S 

27,361,244 
27,654,190 

Jan.  31,1894.. 
Jan.  31,  1895.  . 

$ 
54,418,535 
59,337,965 

S 

20,908,861 
22,206,541 

$ 
33,509,674 
37,131,424 

April  30,  1890  

53,930,095 

22,854,263 

31,075,832 

Jan.  31,  1896.. 

65,666,775 

24,973,422 

40,693,353 

April  30  1891  

55,861,980 

24,519,342 

31,342,638 

Jan.  31,  1897.. 

71,902,601 

26,023,232 

45.879,369 

Jan.  31,  1892.. 

56.003,997 

25,569,706 

30,434,291 

Jan.  31,  1898.. 

79,592,911 

28,110,743 

51,482,168 

Jan.  31,1893  

56,908,148 

25,999,268 

30,908,880 

Jan.  31,  1899.. 

82,938,821 

28,716,636 

54,222,185 

Statement  showing  the  sinking  fund  resources: 


NAME  op  SINKING 
—-FUND. 

Cash. 

Invest- 
ments. 

Total 
Re- 
sources. 

NAME  OP  SINKING 
FUND. 

Cash. 

Invest- 
ments. 

Total 
Re- 
sources. 

Consol.  Street  Imp't. 
New  Pub.Lib'ySpec. 
Twenty  -year  

$ 

652,294  15 
399,654  08 
645,402  24 
951,43534 
65,514  42 
182,714  48 
5,18500 
17,498  00 
12,335  01 
8,261  86 

44,28461 
2,913  03 

$ 
1,510.300 
331,000 
5,344,330 
2,409,000 
968,300 
1,667.100 
68,000 
134.000 
215,500 
4,000 

727.500 
281,000 

$ 
2,162.594  15 
730,654  08 
5,989,732  24 
3.360,435  34 
1,033,81442 
1,849,81248 
73,185  00 
151,49800 
227,835  01 
12,261  86 

771,784  61 
2&3,913  03 

R'd  Tran  sit,  Charles- 
town  Bridge,  No.  1 
R'd  Transit,  Charles- 
town  Bridge,  No.  2 
BIueHill&OtherAvs 
School-Houses,  No.  1 
School-Houses,  No.  2 
South  Union  Station 
SuffolkCo.C't-House 
Sewerage  Loan  .... 

$ 
12,714  25 

3,760  67 
6,329  74 
7,820  96 
24,619  98 
377,917  08 
40,788  98 
41,40689 
156,61988 

S 
26,300  00 

11.00000 
258,500  00 
13,000  00 
76,000  00 
377,917  08 
446,000  00 
31,00000 
9,330,500  00 

$ 
39,014  25 

14,760  67 
264,829  74 
20,820  96 
100,619  98 

Ten-year  

Public  Park  

Public  Park,  Special, 
New  Cambr.  Bridge. 
Stony  Brook  Imp't.  . 
Imp'd  Sew'ge,  Spec. 
New  Ferry  Landing. 
Laying  Out  and  Con- 
struct'n  of  Highw's 
Rapid  Transit  

486,788  98 
72,406  89 
9,487,119  88 

Cochituate  Water.  .  . 
Total  Resources.  . 

3,659,468  65 

" 

23,852,330  00 

27,511,798  65 

Sinking  funds. — Amount  of  resources  for  the  redemption  of  debt,  Jan.  31,  1898  (cash  in  banks,  $4,190,- 
019.97;  investments,  $23,388,350),  $27,578,369.97;  receipts  in  1898-99  (interest  on  investments,  $1,004,179.54;  on 
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bank  deposits,  $74,646.13;  on  sterling  debt,  redeemed  in  London,  $79,335.88;  revenues  from  betterments,  sales 
of  land,  etc.,  $55,151.61;  revemie  from  laying  out  and  construction  of  highways,  $42,779.77;  income  from  street 
department,  sewer  division,  for  sewerage  loan  debt  requirement,  $41,094.50;  Cochituate  water  works,  for  debt 
requirement,  $193,395;  appropriation  for  debt,  1898-99,  $1,893,517;  premium  on  loans  negotiated,  $6,940),. 
$3,391,039.43— total,  $30,969,409.40.  Payments  during  the  year:  City  Treasurer,  for  redemption  of  debt.  $3,456,- 
570.04;  City  Treasurer  for  cost  of  redemption  of  sterling  loan  in  London,  $1,040.71— total,  $3,457,610.75.  Bal- 
ance, Jan.  31,  1899,  $27,511,798.65.  Amount  of  resources,  Jan.  1,  1899:  Cash  in  banks,  $3,659,468.65;  invest- 
ments, $23,852,330-ttotal,  $27,511,798.65. 


Statement  of  bonded  debt  (Cochituate  Water  Works),  Jan.  31,  1899  (total,  $17,121,273.98): 


DATE  OF 
ORDER  OF 
LOAN. 

PER  CENT. 

INTEREST  PAYABLE, 

MATURE. 

3    34     4    4i    5     6 

*-B"     <i     GQ     O     £     Q 
t-s     ft     g     «j     g     h,' 

Dec.     15,  1868 

_L     # 

*     

$250,000  April,  1899. 

July      2,  1870 

* 

*     —    —    —    —  — 

$250,000  Jan.,  1901. 

July    19,  1870 

* 

*     .    .   

$375,000  Jan.,  1901. 

Mar.    21,  1871 

_    .  * 

*     

$688,000  April,  1901. 

•June   27,  1871 

.    # 

*     .  _    

$330,000  July,  1901. 

April   12,  1872 

.  .     # 

*     

$100,000  July,  1902. 

April  26,  1872 

«    *    

—    —    —     *     —   — 

$1,947,273.98  Oct.,  1902. 

April  11,  1873 

.  .  * 

#     

$492,000  April,  1903. 

April  11,  1873 

.  ,  * 

#     .  . 

$8,000  Jan.,  1904. 

June     6,  1873 

# 

*     

$276,000  April,  1903. 

Dec.    20,  1873 

# 

.  *     

$137,000  April,  1903  ;  $38,000  April,  1004.    . 

June     6,  1874 

* 

*     

$60,000  Jan.,  1905.  ' 

Dec.    24,  1874 

* 

*     .  . 

$101,000  Jan.,  1905. 

Dec.    24,  1874 

__.    * 

*     .   

$99,000  April,  15)05. 

April  30,  187'5 

•* 

*     

$43.700  April,  1905  ;  $6,000  Oct.,  1905. 

April  30,1875 

* 

*     

$50,300  Jan.,  1906. 

Feb.    26,  1875 

.  # 

*         ;       

$44,000  July,  1905. 

Feb.    26,  1875 

—    —    —    —     *    — 

*         

$1,000,000  Oct.,  1905  ;  $452,000  April,  1906. 

Dec.    31,  1875 

* 

#         

j  $32-,250  Jan.,  1906;  $8,000  Jan.,  1907;  $1,000  July, 
1         1907. 

Dec.    31,  1875 

—    —    —    —     *    — 

#         

$100,000  April,  1906  ;  $1,000  Oct.,  1907. 

Dec.    31,  1875 

,  * 

#         

I  $8,750  April,  1906  ;  $4,000  Oct.,  1906  ;  $5,000  April, 
)         1907. 

July      1,1876 

*    

*          

$2,000,000  Oct.,  1906. 

April  20,  1878 

*    

_        .         *         

$588,000  April,  1908. 

April  20,  1878 

*    

.  #         .      

$12,000  April,  1908. 

April  11,  1879 

*    .  . 

*         

$82,000  July,  1909. 

April  11,  1879 

*    .  

.          *         

$268,000  Oct.,  1909. 

Mar.    20,  1880 

*    . 

*         

$280,000  April,  1910. 

Aug.    17,  1881 

#    

*         

$324,000  April,  1912. 

March  3,  1883 

*    

*         

$61,000  July,  1913. 

June     2,  1883 

*    .  

*         

$50,000  July,  1913  ;  $216,000  Jan.,  1914. 

June     2,  1883 

*     

*         

j  $336,000  Oct.,  1913  ;  $18,500  April,  1914  ;  $16,000  Oct., 
1         1914  ;  $1,500  April,  1915. 

Jan.      4,  1884 

*    .    

*         _.       

$250,000  Jan.,  1914. 

Dec.    23,  1884 

.  *    

*         

I  $50,000  Jan.,  1915  ;  $58,000  Jan.,  1916  ;  $21,000  Jan., 
1         1917  ;  $7,000  July,  1917  ;  $20,000  Jan.,  1918. 

I  $144,200  April,   1915  ;    $23,000  Oct.,   1915  ;    $28,500 

Dec.    23,  1884 

—    .  —     *    —    —    — 

*         

April,  1916  ;  $236,300  Oct.,  1916  ;  $161,000  April, 

I         1917  ;  $10,700  Oct.,  1917  ;  $6,300  April,  1918. 

March  5,  1885 

*    

*         

$100,000  Jan.,  1916. 

March  5,  1885 

*    

*         

$50,000  April,  1915  ;  $50,000  Oct.,  1915. 

Oct.     14,  1884 

.  —    —     *    —    —    — 

_      .  *         

$100,000  April,  1916  ;  $50,000  Oct.,  1916. 

April  17,  1886 

#    

*         

$75,000  July,  1916. 

April  17,  1886 

*    

*         

$25,000  Oct.,  1916. 

Jan.      1,  1887 

*    __    

*         

$200,000  April,  1917. 

May    28,  1887 

—     *    —    —    —    — 

*         

$275,000  April,  1917. 

Oct.     15,  1887 

#    

*         

$150,000  Oct.,  1917. 

June     4,  1888 

*    

*         .  _        

$100,000  July,  1918. 

Sept.   29,  1888 

—    —     #    —    —    — 

*         

$100,000  Oct..  1918. 

April  15,  1889 

*    

__       _         *          .     _ 

$200,000  April,  1919. 

Nov.    13,  1889 

.     #    

_       #         __      _ 

$145,000  Oct.,  1919. 

^_ 

($300,000  Oct.,  1919;   $134,000  Oct.,  1920;   $162,500 

Nov.    13,  1889 

—    —     *    —    —    — 

*         

Oct.,   1921;    $283.000  Oct.,  1922;    $20,500  Oct., 

(         1923. 

Nov.    13,  1889 

*    

#         

$130,000  Nov.,  1919. 

Nov.    13,  1889 

* 

*         .  .       

$20,000  Jan.,  1920. 

Jan.       3,  1890 

_     *    —    —    —    — 

*         __ 

$100,000  Jan.,  1920. 

March  1,1890 

.     *    

*         .       

$100,000  Jan.,  1920. 

Oct.     13,  1890 

*    

_       _.         *          

$250,000  Oct.,  1920. 

June   27,  ls<n 

—    —     *    —    —    — 

*         .      

$100,000  April,  15)21. 

Jan.     23,  1892 

—    —     #    —    —    — 

*         __       

$100,000  Jan.,  1922. 

June     1,  1892 

—    —     #    —    —    — 

*         

$75,000  April,  1922. 

April  26,  1893 

*    

~L_   *    

$555,775  Oct.,  1923  ;  $644,225  Oct.,  1924. 

April  26,  1893 

—     *    —     —  —    — 

#    

8150,000  Oct.,  1927. 

Nov.  22,  1898 

*    

_   *    

$200,000  Oct.,  1928. 

The  asterisk  (*)   indicates  the  rate  of  interest  each  loan  bears  and  when  payable. 
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Statement  of  bonded  debt  (City  of  Boston),  Jan.  81,  1899  (total,  $62,226,546.74): 
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DATE  OF  ORDER 
oF  LOAN. 

PER  CENT. 

INTEREST  PAYABLE. 

MATURE. 

3     3i    3.}     4      5     6 

*    1. 
^   h 

of   d   £  p 
«  4  s  ^r 

Aug  9,  1877  

*    

'    #    

*     
* 

*   

*   

*   

*   
*   

*      

*      

*      
*      
$      

*      

*     — 

*      
*      

* 

(  $1.250,000  Apr.,  1900;  $5,000  Apr.,  1901;  $10,000 
4     Oct.,  1901;  $317,000  Apr.,  1902;  $627,500  Oct., 
(     1902;  $6,000  Oct.,  1903. 
\  $32,000  April,  1899;  $17,000  April,  1900;  $18,000 
1      Oct.,  1900. 
($24,000  Jan.,  1901;  $8,000  Jan.,  1902;   $22,500 
I     Jan.,  1903. 
$868,191.  74  July,  1899. 
8000,000  July,  1899. 
$500,000  July,  1899. 
$500,000  July,  1899, 

$1,037,000  Oct.,  1899, 

$574,000  Jan.,  1900* 
$297,000  July,  1900i 
si  4.  000  Oct.,  1900. 
$200,000  Oct.,  1900. 
$670,000  Oct.,  1900. 
$460,000  Jan.,  1901. 
SI  89,000  Jan.,  1901. 
$25,000  Jan.,  1902. 
$1,275,000  April,  1902;  $100,000  Oct.,  1903. 
$300,000  Jan.,  1903. 
j  $500,000  April,  1903;  $245,000  Oct.,  1903;  $50,000 
|      Oct.,  1904. 
(  $500,000  Jan.,  1904;  $97,000  July,  1904;  $50,000 
I    Jan.,  1905. 
$100,000  July,  1905;  $50,000  Jan.,  1906. 
$309,000  July,  1905. 
$50,000  Oct.,  1906. 
S309,000  Oct.,  1906. 
$51,500  Oct.,  1906. 
$145,500  Oct.,  1906. 
$90,000  Oct.,  1906. 
$10,000  Jan.,  1907. 
$6,000  Jan.,  1907. 

$590,000  Jan.,  1907. 

$833,000  July,  1907. 
$13,800  Oct.,  1907. 
$3,000  Jan.,  1908. 
$47,000  Jan.,  1908. 
$25,000  April,  J908. 
$11,500  July,  1908. 
$38,500  July,  1908. 
$2,500  Oct.,  1908. 
$185,000  Oct.,  1908  ;   $16,500  Oct.,  1918. 
$62,500  Oct.,  1908. 
$22,000  Jan.,  1909. 

$500,000  April,  1911. 

$421,  000  Oct.,  1911. 
$160,000  Oct.,  1911. 
8210,000  Oct.,  1911. 
$125,000  Oct.,  1911. 
8136,500  Oct.,  1911. 
$840.000  Jan.,  1912. 
$1,599,725  April.  1912. 
$50,000  July,  1912. 
$200,000  July,  1912. 
$67,000  Oct.,  1912. 
$233,000  Jan.,  1913. 
$50,000  Jan.,  1913. 
§60,000  Jan.,  1913. 
$300.000  April,  1913." 
$504,000  April,  1913;  $75,000  April,  1914. 
$109,000  April,  1913. 
$260,500  April,  1913. 
$2,514,100  April,  1913. 
$30,000  Oct.,  1913. 
$500,000  Jan.,  1914. 
$50,000  Jan.,  1914  ;  $100,000  July,  1914. 
$50,000  July,  1914. 
$100,000  Oct.,  1914. 
j  $599,800  Oct.,  1914;  $213,000  April,  1915;  $87,000 
}      Oct.,  1915. 

Aug.  9,  1877  

*    _   

Aug.  9,  1877  

July  23,  1869..,..., 

Oct  15,  1869      ,  ;  . 

^_    *     
*     _ 
#     

.  *    
—           * 

March  18,  18S'.i  . 

*     

*     

* 

Sept.  28,  18H!)  . 

Dec.  24,  1889,  and  I 
Jan.  24,  1890  .  .  .  . 
March  10  1890 

March  18,  1889  

—    _     *    _ 
*    
#     

_              :;:             _      ^ 
*          _        

_       *         _         _ 

*         

*         

_      _              $ 
*         

*        '_       
% 
* 

March  18,  1889  

Oct  13  1890  

Oct.  17,  1890  
Jan.  27,  1891  
Nov.  18,  1889  

*    

*     

*     

Ohap.516Actsofl896 
Chap.516Actsofl896 
Chap.516Acteofl896 

May  13,  1882  

May  13,  1882  
June  9,  188.")     . 

July  8,  1885 

June  9,  1885  
June  28,  18S6     

Dec  31    1886 

.    -,                                    * 

Oct  6  181)6  

;  _        * 

* 



" 

Sept  25  1896 

Jan.  1,  1897  

—     *     _ 
*     

__    *     

£ 

£ 

#          

* 

*      — 
#      — 

*      — 
*      — 

*      — 
*      

*      _ 
*      _ 

Jan.  18,  1897  

July  3  and  Dec.  S.  i 
1896  \ 

*    

*     

June  18  and  25,  1897 
June  18  and  25,  1M)7 
Sept.  24,  1897  

Oct.  29,  1897  

March  16,  1898  

.  #          _ 

June  28,  1898.  . 

June  27.  1898..    
Julv  13  1898 

.  *          
$ 

*      
*     
* 

Scpl.  30,  1898  

£          
$ 

—    — 

Nov    1  1898 

Dec.  31,  1898. 

#          
_          *           
* 

*      — 

*      .    - 

*      

*      

*      .  
*      

• 

_     *     

*     

* 

April  30  and  May  I 
16,  1891  j 

Oct.  26,  1891  

Dec  5    1891     

.  *          
_           *          
*          
*          
__      _           #          .  
_         *          

* 
\ 

* 

Dec.  10,  1891  

*    
* 

Dec.  24,  1891  

Jan.  2,  1892  

Jan.  23,  1892  
May  24,  1892  
Sept.  30,1892  
Aug.  24,  1892 

*     
* 

Oct.  7,  1892  

# 

Dec.  16,  1881  

.      *          
* 

* 

Dec.  24,  1881 

Dec.  28,  1881 

.  *          
* 

Dec.  16,  1881  

Dec.  24,  1881 

* 

*     
#     •  
*     
*      
#      .  

* 

April  17,  1883  

*          

.  *          
* 

—     — 

June  26,  1893  

July  10,  1893. 

#      
#      
*      

Oct.  23,  1893 

* 

Jan.  4,  1884  

*          
*          
* 

Dec.  29,  1893  
April  26.  1894  ... 

Dec.  29,  1893 

;;; 

July  12,  1894 

-        *                   _/ 

# 

The  asterisk  (*)  indicates  the  rate  of  interest  each  loan  bears  and  when  payable. 


1240  POOR'S  MANUAL — STATE  AND   MUNICIPAL   INDEBTEDNESS. 

Statement  of  bonded  debt  (City  of  Boston),  Jan.  31,  1899  (total,  $62,226,546.74):— Continued. 


PER  CENT. 

INTEREST  PAYABLE. 

DATE  OF  ORDER 
OF  LOAN. 

3    3£    3i     4     5      6 

*»   <i   OB    6   fc  ft 

MATURE. 

Jan  1   1894       . 

* 

* 

$50  000  Oct    1914. 

Feb  1    1894 

* 

_««...,     * 

$750,000  Oct.,  1914;  $300,000  Oct  ,  1915. 

.Tnti    28   1895 

0 

* 

$67,650  April  1915 

March  16,  1895  
Jan  4  1895  

_  ^_    _     *    _ 

:  __•__*     

^_  .    _     *     

§15,000  April^  1915. 
§17,000  April,  1915;  $155,000  Oct.,  1915. 

Anril  22   18Q5 

* 

* 

$137  000  April    1915;  $121  000  Oct    1915 

Nov.  14,  1895  » 

*    .   

#     

$29,000  Oct.,  1915. 

Sept  27,  1895  

#    

.  .    #      __    

$100,000  Oct.,  1915. 

July  9  1895    

#    

*     #      

§38.500  Oct.,  1915  ;  $3,000  April,  1916. 

March  18,  1896  
May  5  1896  

#    

if.      .  

*     

$50,000  July,  1916. 
§35,000  July,  1916. 

Dec  31,  1895  

_    #    _    

#     

$100,000  July,  1916. 

June  15,  1896  

if.      

*    _   

$1,000  July,  191C. 

June  15  1896  

#      

*     

$64,000  Oct.,  1916. 

Oct.  5,  1896  

.  .     *      

_     *     

$41,000  Oct.,  1916.. 

June  7,  1896  
July  3  1896         

*      

*     
*     

$25,000  Oct.,  4916. 
$103,500  Oct.,  1916. 

Nov  4   1896 

ik                 

* 

$223,500  Nov.,  1916. 

Nov   4,  1896  

,     *      .  _     

#     

§40,500  Jan.,  1917. 

Nov  4,  1896  

f      

*     

1,000  April,  1917;  $254,000  July,  1917. 

Feb.  19,  1896  

_     *       , 

*     

$50,000  July,  1917. 

July  10,  1895,  and  ) 

* 

* 

UN*!  000  .Tulv    1Q17 

June  7,  1896  ...  J 
July  10,  1895,  and  I 
June  7,  1896....  f 
Dec.  22,  1896  

*      
*       

—    *     

$5,000  Oct.  17,  1917. 
$16,000  July,  1917. 

jan  1  1897 

* 

*    —    

$25,000  July  1917 

Feb  15,  1897     .  . 

*       .  

*    _    _    

§27,000  July,  1917. 

June  18,  1897  
June  30,  1896  

.  *       
.       *      

*    —    
*    _.    

§162,500  Julv,  1917. 
§300,000  Jan.,  1917. 

Jan.  1,  1897  

*       _      

#     

$50,000  Jan.,  1917. 

June  7  1896 

it 

*     

$5  000  Jan     1917 

July  9,'l895  

*     _    

*    

$1,115,700  Jan.,  1916  ;  $438,500  July,  1916. 

Jan  4  1896 

* 

*    .  

$44,000  Jan     1916 

April  24,  1886  

#     

—    *     

§4,000  April,  1916. 

June  12  1886 

* 

* 

§16  000  April   1916 

Feb  11    1890 

* 

.  *    

$600,000  Jan     1920 

Oct.  22,  1886 

* 

.  .     _         $ 

§55,000  Oct  ,  1916. 

June  4,  1897  

*     

*     -  

$400,000  July,  1917. 

July  13,  1887  
July  13,  1887 

__     * 

—    *     __    
_    *     

§500,000  Oct.,  1917. 
$250,000  Oct.,  1917. 

June  18  1897 

* 

X 

$164  000  Oct    1917 

Sept.  24,  1897... 
Oct.  29,  1897     

.     #     

*    

§100,000  Oct.,  1917. 
§27,000  Jan.,  1918. 

April  6,  1897  

*     .  __ 

*     _    

$101,000  Jan.  ,1918. 

July  10,  1895,  and  1 
June  7,  1896....  j 
Frb  21,  1898 

*     

*    
* 

§103,800  Jan.,  1918. 
$224  000  April  1918. 

Jan.  29,  1898 

* 

* 

$50,000  April,  1918 

July  10,  1895,  and  ) 
June  7,  1896  f 
June  14,  1898.  .     .  . 

*     .  

_    .        -if 

*     

$25,000  April,  1918. 
$23,000  July,  1918. 

June  16,  1898  

*     _  _ 

*     

$80,000  July,  1918. 

June  30,  1898 

-f. 

*    _ 

$181,480  July,  1918. 

Chap.  475,  Acts  of  | 
1898  j 

.  .  #     __ 

* 

$100,000  Oct.,  1918. 

Aug.  9,  1898  

* 

:;: 

$21  000  Oct    1918 

Sept  21,  1898 

* 

=:- 

$1  500  Oct    1918 

Oct.  19,  1898 

* 

* 

$4  500  Oct    1918 

Sept.  14,  1889 

* 

* 

^500  000  July  1919 

Jan.  4,  1887 

* 

*    

*450'oOO  Jan  '  1918'  $480  500  Jan    1919 

Feb.  10,  1887.., 

* 

.;• 

§5  000  April,  1918  ;  $16  000  April    1919 

Dec.  31,  1887 

* 

Hf 

*3  500  July  1919 

Dec.  31,  1887..     • 

* 

* 

§40  000  Oct    1918'  §44  100  Oct     1920 

Jan.  4,    Feb.    10,  / 
and  Dec.  31,1887  \ 
Feb.  11,  1890  

#    

*       
* 

(§5,000  July,  1918;  §439,500  Jan.,  1920;   $16,400 
)     July,  1920  ;  §500,000  Jan.,  1921. 
$600  000  Jan.   1920 

May  2p,  1891  

_^_                  * 

* 

3700  000  Jan     1921 

May  20,  1891  

* 

* 

(  §200,000  April,  1922;  §301,000  Oct.,  1922;  $450,000 

Oct.  24,  1891    .  . 

* 

* 

|      Oct.,  1923. 
$200  000  Jan    1923-  $49,500  Jan   1    1925 

Oct.  24,  1891 

* 

* 

i  §175,000  Oct.,  1922;  §325,000  Oct.,  1923;  $100,000 

May  20,  1891  

* 

* 

1      Oct.,  1924;  $150,500  Oct.,  1925. 
($250,000  Jan.,  1923;  $500,000  July,  1923;  $99,000 

May  17,  1893  

* 

* 

)     Jan.,  1924. 
$100  000  July  1924;  $11,300  July,  1926 

May  17,  1893....  .. 

*    

* 

j  §100,000  Oct.,  1924;  $50,000  April,  1925;  $208,000 

|      Oct.,  1925. 

The  asterisk  (*)  indicates  the  rate  of  interest  each  loan  bears  and  when  payable. 


STATE,    COUNTY    AND   CITY    DEBTS — MASSACHUSETTS. 

Statement  of  bonded  debt  (City  of  Boston),  Jan.  31,  1899  (total,  $62,226,546.74)  -.—Continued. 
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PER  CENT. 

INTEREST  PAYABLE. 

DATE  OF  ORDER 
op  LOAN. 

3    3±   3i    4     5     6 

k-J   ^  CD  o    Jzq    p 

MATURE. 

"»      &      S      <J       £       ^ 

May  20,  1891,  and 
Oct.  23,  1893  ...  J 

June  S.  1S!H  

—  —    *    —   _ 
*    

*       

*      

$1,000,000  Oct.,  1924. 
$1.000,000  Jan.  2,  1925. 

(  'hap.  -IDS,  Acts  of  | 
1895  j 
Ch:ii).  45:5,  Acts  of  I 
ism;  f 

#    
#    

*      
*       

£150,000  July,  1927. 
$50,000  Oct.,  1927. 

Chap.  313,  Acts  of  I 
IS'.IS  ( 

*    

*      

$50,000  April,  1928  ;  $450,000  Oct.,  1928. 

('Imp.  408.  Acts  of) 
1895,  &Chap.442,  V 
Acts  of  1897  \ 

*    

*      _     

$500,000  Jan.,  1928. 

Chap.  426,  Acts  of  | 
1897  f 

*     

*      

$500,000  Jan.,  1928  ;  $500,000  July,  1928. 

Julv  13.  1SGS 

*    

*       

$25,000  Oct.,  1928 

Chap.  IDS.  Acts  of  1 
181)5,  and  Cliap.  - 
442,  Acts  of  1897  j 
Cliap.  426,  Acts  of 
1897  f 

*    

*    

_    _     *      

*      ,     

$650,000  Oct.,  1928. 
$1,000,000  Oct.,  1928. 

Julv  2.1894  

£        _ 

*      

$10,000  Oct.,  1934. 

Cliap.  548,  Acts  of  I 
1S94   f 

*        

*       

($50,000    Oct.,    1934;     $1,000,000    April,    1935; 
'/      $10,000  Oct.,  1935  ;  $100,000  Oct.,  1936 

Cliap.  548,  Acts  of  | 
!89l  ( 

*        

*      

$30,000  July,  1936. 

Chap.  408,  Acts  of  I 
1K<C)                    f 

*        

*      

$500,000  July,  1926  ;  $500,000  July,  1935. 

May  11,  1895  
Cliap.  548,  Acts  of  ) 
IH'.il  \ 

*        - 
*         

*      
*     

$1,000,000  July,  1935;  $1,000,000  July,  1936. 
)  §250,000   Jan.,    1936  ;    $1,500,000   July,    1937  ; 
I      $500,000  Jan.,  1938 

Chap,  ,'iis,  Acts  of 
1S94  

_      _          *         _       _        _ 

*       

$500,000  April,  1936  ;  $1,500,000  Oct.,  1936. 

Jan.    1.  1887;  I'eb. 
in,  l*s7  

#         

*      

$500,000  Jan.,  1937. 

Cliap.  !.V>.  A<-ts  of 
;s%  i 

*         _        

*      

$500,000  Jan.,  1927;  $450,000  Jan.,  1928. 

July  13.  IS'.tli  .. 

*         

* 

$100,000  Oct     1936 

May  11,  IS'.i:,  
July  13.  1896      ... 

*          
*         

*      

*                _  .     

$500,000  Jan.,  1937. 
$300,000  July  1937  •  $100  000  Jan.  1938. 

Chap.  500,  Acts  of  | 
1S97  f 

*         _ 

#      

$200,000  April,  1938. 

Chap.  236,  Acts  of  i 
1898   \" 

_           *         

*      

$209,000  July,  1938. 

Chap.  23G,  Acts  of  1 
1S9S  \ 

_         *         

*       

$541,  000  Oct.,  1938. 

Chap.  341'.  Acts  of  i 
1  s97         \ 

*         

*       . 

$616,000  Oct.,  1938. 

Chap.  4(>7,  Acts  of  I 
1S98....  
Feb.  4,  1860  

*         
__       *          

*       

(  'cased 

$50,000  Oct.,  1938. 
$1  000  Jan  ,  1874 

Aug.  9,  1877  

*        

Ceased. 

8143,850  Jan.-,  1899. 

Jan.  3,  1889  
Feb.  Hi,  1889... 

_       *         
*         _       

Ceased. 
Ceased. 

$128,000  Jan.,  1899. 
3:29.000  Jan..  1899. 

Debt  issued  unc 
Mav  20,  1S91  

ler  authority  of  Chap. 
#    

* 

323,  Acts  of  1891,  and 
* 
* 

Chap.  319,  Acts  of  1897  : 

§50,000  Jan.,  1901. 
$25.800  April,  1902;  $243,200  Oct.,  1912. 
$31,000  July,  1912;  $150,000  Jan.,  1913. 
S150,000  Oct.,  1913. 
£350,000  July,  1913. 
$200,000  April,  1914. 
$300,000  July,  1914. 
§500,000  July,  1915;  $150.000  Jan.,  1916. 
55350,000  July,  1916. 
$350,000  July,  1916. 
§150,000  Jan.,  1917. 
$350,000  Jan.,  1917. 
$150,000  July,  1917. 

$200,000  Oct.,  1918. 
$750,000  Jan.,  1928;  $650  Jan.,  1929. 
$5,000  July,  1928. 
$606,000  Oct.,  1928. 

May  20,  1891    . 

Mav  20,  18'.tl  

•  *    
*    

#    
*    

__  *    
__  *    
_    _  _    *    _    _ 
*    
#    .  
*    

*    
*    
_    *    

*    

*  
#  
#  
*  
*  
*  
* 

Feb.  15.  1893  
Feb.  15,  185)3  
Dec.  30,  18!  3  

Dec.  30,  1893  

June  2r).  1894  
June  25    1894 

Jan.  1,  1896  
Jan.  1,  1896  

*  

*  .  
* 

Oct.  24,  1896 

Oct.  24,  1896  

*  _  

#  

*  __  

Chap.  323,  Acts  of  I 
1891  \ 

Chap.  319,  Acts  of  / 
1897  )' 

Chap.  346,  Acts  of  I 
1897  f 

Chap.  319,  Acts  of  1 
1897  f 

Ihe  asterisk  (*)  indicates  the  rate  of  interest  each  loan  bears  and  when  payable. 

Interest  on  all  bonds  is  payable  at  City  Treasurer's  office,  City  Hall,   Boston,   excepting  on  sterling 
loans,  which  is  payable  at  Baring  Bros.  &  Co.,  Ltd.,  London,  Eng. 

79 
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Statement  of  bonded  debt  (county  of  Suffolk),  Jan.  31,  1899  (total,  $3,591,000): 


DATE  op 

ORDER  OP 

LOAN. 


PER  CENT. 


INTEREST  PAYABLE. 


MATURE. 


Sept.  16,  1885 
July  5,  1888  / 
Sep.  29,.  1888  f 
Jan.   3,  1890 
Aug.  25,  1892 

11,  1892 

27,  1893 
6,  1894 

20,  1887 
5,  1888 

16, 1889 


*    


_     _       *       _^     _ 


July 
Oct. 
July 
May 
July 
Feb. 


_  _  _       * 

*  _  _  _ 
_  _  _       * 

*  _  _  _ 

Ceased. 


:9,000  Oct.,  1899-1935,  $17,000  yearly. 
$700,000  Oct.,  1918. 

$800,000  Oct.,  1919. 
$306,000  July,  1922. 
$100,000  July,  1922. 
$75,000  Oct.,  1923. 
$40,000  July,  1624. 
$800,000  April,  1937. 
$100,000  July,  1938. 
$41,000  Jan.,  1899. 


Loans  authorized,  but  not  issued,  Jan.   31,  1899: 


DATE  op  ORDER. 

OBJECT. 

Inside  of 
Debt  Limit. 

Outside  of 
Debt  Limit. 

July  2,  1894  

Rapid  Transit  (Chap.  548,  Acts  1894)  

*  SI,  884,000  CO 

June  7,  1896  

New  Ferry  Landing  (Chap.  435,  Acts  1895)    

331,200  OU 

June  9,  1896  

South  Union  Station  (Cliap.  516,  Acts  1896)  

300.000  00 

April  29,  1897  

Laying  Out  and  Construction  of  Highways  (Chap. 

319,  Acts  1897) 

1.643,35000 

June  10.  1897  

Rapid  Transit  (Chap.  500,  Acts  1S97)  

500,000  00 

March  29,  1898.    .  .  . 

South  Union  Station  (Chap.  248,  Acts  189S)  

$750  COO  00 

May  26,  1898  

Cambridge  Bridge  (Chap.  467,  Acts  1898)  

% 

March  8,  1898. 

School-Houses  (Chap.  149,  Acts  1898)  

t  300.000  00 

Jan.  2,  1899  

Playgrounds  (Chap.  412,  Acts  1898)  

200,000  00 

Inside  Debt  Limit.. 

...$1,250,00000 

$1,250,00000 

$4,658,550  00 

Outside  Debt  Limit. 

...  4,658,55000 

$5,  908,550  00 

*  Chap.  548,  Acts  of  1894,  and  Chap.  500,  Acts  1897,  authorize  the  City  of  Boston  to  borrow  not 
exceeding  $7,500,000  (this  amount  reduced  $616,000  under  authority  of  Chap.  347,  Acts  1897)  to  promote  Kapid 
Transit  and  such  further  amount  for  Charlestown  bridge  and  its  approaches,  in  addition  to  the  $750,000  here- 
tofore appropriated  by  the  City  Council,  as  may  be  necessary  for  the  completion  of  said  Ibridge  and  approaches. 

t  Chap.  149,  Acts  of  1898,  authorizes  the  treasurer  of  the  t/ity  of  Boston  to  issue  bonds  to  pay  the 
expense  of  building  and  furnishing  High  and  Latin  schools  and  taking  land  therefor  to  an  amount  not  exceed- 
ing $300,000  in  the  year  1899,  $300,000  in  the  year  1900,  and  $250,000  in  the  year  1901. 

\  No  limit  to  amount. 

CITY    OF    BOSTON     BONDS. 

On  June  28,  1899,  there  were  sold  the  following:  $4,711,000  3£  p.  c.  registered  bonds;  $825,000  20-yr. 
highways  loan;  $1,000,000  30-yr.  sewerage  loan;  $500,000  30-yr.  public  park  loan;  $410,000  30-yr.  water  loan; 
$397,000  various  municipal  purposes,  $497,000  payable  in  10  years,  $200,000  payable  in  20  years;  $330,000  20-yr. 
new  ferry  landing  loan;  $300,000  5-yr.-  South  Union  Station  loan;  $150,000  payment  of  sewer  assessment,  payable 
in  five  years;  $200,000  40-yr.  rapid  transit;  $100,000  40'-yr.  Cambridge  bridge  loan;  $100,000  20-yr.  Maiden  bridge 
loan;  $49,000  30-yr.  playgrounds  loan;  $350,000  Stony  Brook  improvement  loan,  payable  in  40  years.  Authority 
Jas.  H.  Dodge,  City  Auditor. 


BROCKTON,  Plymouth  Co.— Settled  1700;  a  town, 
1821;  Incorp.  city,  May,  1881.  Pop.  1890,  27,294; 
1897,  35,863.  Ass'd  val.,  1898:  R.,  $23.215,811;  P., 
$2.870,042— total,  $26,085,852.  Est.  actual  value, 
1896-7,  $35,000,000.  Tax  rate  per  $1,000,  1898— (State, 
county  and  city),  $20.20. 

Statement  of  bonded  debt.  Nov.  30,  1898  (total, 
$1,148,120;  Interest  charge,  1898,  $45,649): 

City  Hall  Bonds  ($260,500):  Interest. 

$72,000     4s,  due  $4,000  yearly,  beg.  Oct.   1, 

1899     ..A.  &  O. 


24,000  4s,   due  $1,000  yearly,   beg.   June   1, 


1«99 


..T.   &  D. 


15,000  4s  (2d  Ser.),  due  $1,000  yearly,  beg. 

June.  1899 J.  &  D. 

*30.000  4s  of  1893  (see  below) M.  &  N. 

*50,000  4s  (2d  Ser.),  1893  (see  below) M.  &  N. 

*45,000  4s  (3d  Ser.),   1893  (see  below) A.  &  O. 

21,000  4s,  due  $3,500  yearly,   beg.   Sept.   1, 

1899    M.  &  S. 

3,500  4s,  due  $500  yearly,  beg.  Jan.  1,  1899..T.  &  J. 

Surface  Drainage   Bonds   (total,   $104,60(1): 
27,500  4s,    due  $2,500  yearly,    beg.    July   1, 

1899  J.  &  J. 

23,100  4s,  due  $1,100  yearly,  beg.  Nov.  20. 

1899    M.,   N.   20. 

1,000  4s,  due  $500  y'ly,  beg.  Oct.  1.  1899.  .  .A  &  O 
6,500  4s,  due  $500  y'ly,  beg.  Juno  1,  1899.  ..T.  &  D 
4,800  4s,  due  $200  y'ly,  bog.  June  1,  1899.  .J.  &  D. 


Interest. 
:?  19,200  4s    (2d    Ser.),    due    $800   y'ly,    beg. 

Sept.    1,    1899 M.   &  S. 

8,000  4s,  due  $500  y'ly,  beg.  Aug.  1,  1899.. F.   &  A. 
10,500  4s,  due  $500  y'ly,  beg.  July  1,   1899.. J.   &  J. 
4,000  4s,  due  $1,000  y'ly,  beg.  Aug.  1,  1899F.  &  A. 
Fire  Dept.   Bonds  (total,   $9,000): 

1,000  4s,  due  March  1,  1899 M.  &  S. 

1,0004s,    due   July    1,    1899 J.   &  J. 

7,000  4s,  due  Oct.   1,   1899 A.   &  O. 

School  Bonds  (total,  $175,200): 

3,500  4s,   due  Aug.   1,   1899 '.  .  .  .F.  &.  A. 

3,000  4s,  due  $1,500  y'ly,  beg.  Feb.  1,  1899.F.   &  A. 

12,000  4s,  due  $4,000  y'ly.  bog.  July  1,  189!). J.   &  .1. 

7,200  4s,  due  $1,800  y'ly,  beg.  June  1,  1899. J.  &  I). 

4,000  4s,  due  $1,000  y'ly,  bog.  July  1,  1899. J.   &  J. 

6,500  4s,  due  $1,300  y'ly,  beg.  June  1,  1899. J.   &   I>. 

3,000  4s,  due  $1,000  y'ly,  beg.  April  1,  1899.J.  &  O. 

24.000  4s,  due  $4,000  y'ly,  beg.  July  1.   1899..T.   &  J. 

28.000  4s,  due  $4,000  y'ly,  beg.  June  1,  1899. J.  &  D. 

32.000  4s,  due  $4,000  y'ly,  beg.  Deo.  1,  1898. J.  &  D. 

.",0.000  4s,  duo  $2.000  y'ly,  beg.  July  1,   1899. J.   <fe  J. 

7,000  4s,   due  $1,000  y'ly,   bog.  Jan.   1.   1899. J.   &  J. 

9,000  4s.  due  $1.000  y'ly.   bog.   Aug.   1.   1899. F.  &  A. 

Sowonigo  Bonds  (total,  $553,500): 

12,000  4s,   duo  $500  y'ly.    hog.   Aug.   1.    1899.. F.&   A. 
.",7.r>00  4s.  due  $1.5'):)  y'ly.   hog.  Juno  1,  1899.J.   &  D. 
200,000  (Sor.    2),    4s.    due    $8,000    y'ly,    beg. 

July  1.   1S'.»9 J.   &  J. 

"100,000  (Ser.  .1)  4s,  dated  1893  (soe  below).. A.  &  D. 
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Interest. 

*$175,000  4s,  dated  1895  (see  below) A.   A:   <>. 

29.000  (Ser.    2i    4s,    duo    $1,000    y'ly,    beg. 

.May  1 ,    1899 M.   &  N. 

Miscellaneous  Bonds   (total,   $45,320): 
15,000  Paving  4s,  due  $5,000  y'ly,  beg.  June 

1,    1899 J.  &  D. 

18,000  High  St.   Imp.    4s,   due  $2,000  y'ly, 

beg.   Jan.   1,   1899 J.   &  J. 

10,320  Police  4s,  due  $2,580  y'ly,  beg.  July 

1,   1899 J.   &  J. 

li.ooo  Health  Bldg.  4s,  due  $500  y'ly,  bog. 

June  1,    1899 J.  &  D. 

*Tho  City  Hall  1st  series  189.3,  are  due  $1.5oo 
annually  from  Nov.  1,  19O3;  2d  series  1X93.  $2,5oo 
aninially  from  Nov.  1,  1908;  'M  series  1«9.''>.  $l.xoo 
annually  from  April  15,  1899;  sewerage  3d  series 
1X9.",  are  due  $5,000  annually  from  April  1,  1904; 
sewerage  of  1X95,  are  due  $7,ooo  aninially  from  April 
1.  19f>(».  All  the  above  bonds  are  registered.  Inter- 
est is  payable  at  the  office  of  the  City  Treasurer; 
on  registered  bonds  by  mailed  check.  Water 
IK. nds  (total.  $77o,oooi:  $5,0(10  2o-yr.  5s.  due 
April  15.  1900.  int.  A.  &  O. ;  $25.ooo  2t»-yr.  5s,  due 
April  15.  1900,  int.  A.  &  ' 
due  April  15.  19lo.  int.  A 
Is.  due  April  15.  19oii.  int. 
yr.  4s,  due  July  15,  19111, 
.".o-yr.  4s,  due  May  1,  .191-4. 
1916, 
191(5. 
1916, 


int. 

int. 

3o-yr.    4s,    due    May    1,    1915.    int. 
30-yr.    4s,    due    May    1,    191(5.    int. 
30-yr.    3As,    due    July    1,     191(5,    int. 
3d  yr.    3JS,    due    May    1.    1917.    int. 
3o-yr.    4s,    due    May    If,,    191X,    int. 

Is.    o*    May    15,    1919,    int. 

4s.    due    April    1.    192o,    int. 

4s,    due    Oct.     1.     1920,    int. 

4s,    due    May    1.    1921.    int. 

4s,    due    May    1.    1922,    int. 
March    1.    1923,    iirt. 

l)ee.      IT, 

April 
April 
Oct. 
May 


$90,000  30-yr.  5s, 
&  O.;  $50,000  25-yr. 
A.  &  O. ;  $50,000  30- 


J.  & 
M.  & 
M.  & 
M.  & 


J.; 


J.   &  J.; 

M.    &   N.; 
M.   &  N.; 


$5o. coo 
N.;  $25.ooo 
N.;  $2:.. 

115,000 
$20,000 
10,000 


30  yr. 
30-yr. 
.".o  yr. 
30-yr. 
::o  yr. 
3o-yr. 
30-yr. 
3o-yr. 
.".o-yr.  4s, 
30-yr.  4s, 
30-yr.  4s, 


48, 

4s. 


due 
due 
due- 
due 
due 


1. 


M.  &  N.;  $68,000 
A.  &  O.;  .$5,000 
A.  &  O.;  ?25.ooo 
M.  &  N.;  120,000 
M.  AT  N.;  $25.ooo 
M.  &  S.; 
J.  Ac  D.; 
&  O.; 
A-  o.: 
&  O.; 


A. 
A. 
A. 
M. 


$r,U.ooo 

Slj.-,.ooo 
$25.000 
$25.ooo 
$2.->.<>oo 


192:5,   int 
1924,    int. 

1.     192:..    int. 

1.     192.-,.    int. 

1,  192(5.  int.  M.  & 
3o-yr.  4s.  due  May  1.  1927.  int.  M.  A:  N.;  and  $25.ooo 
3<>-yr.  4s.  due  Auir.  1,  $15.ooo  in  1927,  $10,000  in 
192s.  int.  F.  A:  A.  Sinking  fund  for  city  bonds, 
Nov.  .".o,  1S9.S  (city  of  Brockton  bonds,  $101.oooi, 
$2»;  I. <.oo.  Tin-  water  bonds  arc  in  coupon  form, 
those  of  1900  are  for  $1OO  and  $.">oo  each;  all  others 
for  $1.ooo  cadi.  Total  bonded  debt  as  above  (city. 
$t.!4S.12o:  water,  $77o.oooi.  $1.918.120.  Amount 
not  within  debt  limit  by  special  legislation  (water 
debt,  $770.000;  so-werairo  debt.  $553,500;  part  of  City 
Hall  debt,  $ir,4.nooi.  $1.4x7.5oo;  amount  of  debt 
wilhin  limit.  M::O.<;I>O;  debt  limit  is  2$  p.  c.  of 
avrrau'e  valuation  for  past  three  years.  $(507,123; 
excess  of  limit  over  debt.  Nov.  30,  1898.  $170,503. 
In  addition  to  the  bonded  debt  there  were  outstand- 
ing $251.000  loans  for  Temporary  purposes.  Net 
amount  of  interest  charge  on  total  debt  for-  1899, 
$55.75::.  Value  of  public  property.  $1.175.755. 
Treasurer's  report  year  ending  Nov.  30,  1898:  Bal- 
ance x,,v.  .".o.  1S97.  $7(5.124:  receipts  from  all 
sources.  $1.4:57.923— total.  $1.514.047:  fash  pay- 
ments, $1,474,023;  balance  Nov.  30.  1898.  $40,024. 
Never  defaulted  in  payment  of  any  obligation.  Au- 
thority. William  II.  Emerson.  City  Treas. 

BROOK  LINE.  Norfolk  Co.— Incorp.  town,  1705. 
Pop.  189(1,  12.104;  1895.  16.159;  1898  (est.t.  17.500. 
Ass'd  val..  IMis:  i;..  $49.947.300;  P.,  $1-;. r.79,700— 
total.  $00.527.000.  Tax  rate  per  $1.00(1.  1F98  $11.80. 
Statement  of  bonded  debt.  Feb.  15.  1889  (total, 
$1,424.740;  annual  interest  charge,  $50,870): 

Water  Scrip   ($294.210):  Interest. 

$42,000  5s,  of  Jan.   1.  1880-1900 J.  &  J. 

Ill, (55o  4s,  due  $4.415(5  y'ly.  July  1,  1899-1923. J.  &  J. 
22.000  4s.  due  $1.000  y'ly.  Jan.  1.  19oo-1921.F.  &  A. 
49,560  3§s,  due  $2,005  y'ly.  June  15.  1899- 

1922  * J.  &  I). 

26,000  3  9-ir>s.  dm-  $1.000  y'ly,  June  15, 

1899-1924  J.  &  D. 

10.2(10  .",!s.  due  $600  y'ly,  Aug.  1,  1899- 

'1925  F.  &  A. 

irr.r.oo  3  9-1  (is.  due  $750  y'ly,  Jan.  1,  19oo- 

1917  .7.  &  J. 

13,300  3.35s.  due  $700  y'ly,  Jan.  1,  1900- 

1918  J.  &.T. 

Public   Park   Bonds   ($35,nnoi: 

8,000  4s,   due  $4.000  y'ly.   Aug.    1.   1899-1900.  .  F.    A. 

2,000  4s,  due  $1.00(1  y'ly,  Jan.  1,  1900-1901 ..  .J.  J. 
12.000  4s.  due  $4,0(>0  y'ly,  Sept.  1,  1 899-1901. M.  S. 
10,400  4s,  due  $2,000  y'ly,  March  1,  1899-1902. M.  S. 


Interest. 

$2,600  3|s,  due  $650  y'ly,  June  15,  1899-1902.  .J.  D. 
Riverdale  Park  Construction   Bonds   ($254,280): 
4,000  4s,  due  $2,000  y'ly,  Aug.  1,  1899-1900.  .F.  A. 

6,000  4s,  due  $1,000  y'ly,  Aug.  1,  1901-6 F.  A. 

12,000  4s,  due  $3.000  y'ly,  Aug.  1,  1907-10 F.  A. 

2.000  4s,  due  $1,000  y'ly,  Aug.  1,   1899-1900.  .F.  A. 

12,000  4s,  due  $2,000  y'ly,  Aug.  1,  1901-6 F.   A. 

12,000  4s,  due  $1,000  y'ly,  Jan.  1,  1900-11 J.  J. 

10,500  4s,  due  $3.5oO  y'ly,  July  1,   1899-1901. .  .J.  J. 

35,000  4s,  due  $3,500  y'ly,  July  1,  1902-11 J.  J. 

•56,000  4s,  due  $4.000  y'ly,  Mar.  1,  1899-1912.  .M.   S. 
87,500  38s,  due  $6.250  y'ly,  June  15,  1899-1912. J.   D. 

17,280  34s,  due  $1,080  y'ly,  Jan.  1.  1900-15 J.  J. 

Miscellaneous  ($645,250): 
15,000  Smelt    Brook.     Imp.    3Js  of    Nov.  1, 

1899 M.   &  N 

2,000  Dean    Road    Bridge    4s,    due    $1,000 

y'ly,   Jan.   1,   1900-1901 J.  &  J. 

60,000  Cypress  St.   Br.   etc.  4s,  due  $20,000 

y'ly,   June  1.   1899-1901 J.   &  D. 

!s.2r,o  Manual  Training  School  etc.  4s,  due 

$9.650  y'ly.  Nov.  1,  1890-1803 M.  &  N. 

6,000  Manual     Training     School     4s,      due 

$3,000  y'ly,  July  1,    19(12-3 J.  &  J. 

6.250  Dudley    St.     Sewer    4s,     due    $1,250 

y'ly,  Feb.   1,   1900-4 F.  &  A. 

10,200  Longwood   Park   Const.    .'!  9-1  (5s,    due 

$1,700  y'ly,  June  15,  1899-1904 J.   &  D 

148,800  Harvard  St.  Widn.  etc.,  3  9-16s,  due 

$9.300  y'ly,  June  15,   1899-1914 J.   &  D. 

2,800  Loagwood      Park     Playground      Imp. 
3gs,    due    ?4(>0   y'ly,    May    1,    1899- 

1905    M.  &  N. 

2::.7r,o  Lomrwood    Ave.    Bridge   .",  9-16:-;,    due 

$1.250  y'ly.   Oct.    1.   1X99-1917 A.   &  O. 

50.000  Longwood    Ave.    Bridge   3  4-10s,    dii" 

$2.500  y'ly,   March  1,    1899-1918 M.   &   S. 

7.. '.ID  Covered    Brook    Ch.,    etc.,    3|s,    due 

May  1,   1S99 M.   &  N. 

lo.r.oo  Xe\\-    Balh     IJoiise    :!',s.    due    $1,500 

y'ly.    Nov.    1,   1899-1905 J.   &  J 

2o. (MM)  New  Bath  House  3  9-10s,  due  $2,500 

y'ly.  July  1,    1S99-190I5 J.  &  J. 

75,200  Grading     and     Finishing     Longwood 
Playground,   etc..   .'{  9-16s.   due  $9.- 

400  y'ly.  July  1.  1899-1906 J.  &  J 

59.000  School.    Engine   &   Police   3.45s,    due 

$11,800  y'ly,  March  1,   1899-1903. .  .M.   &  S. 
2.-,. ooo  Public    Playground    3is    of    Nov.    1, 

1918    M.   &  N. 

73,000  Court  House,  etc..  3  1-5s,  due  $7,500 

y'ly.  Dec.  1,  1899-1908.  .S J.   &  D. 

School  House  Notes  ($196,000): 

5,600  4s,  due  April  1,  1899 A.  &  O 

22.400  4s,  $5,600  y'ly,  June  1,  1900-3 J.   &  I). 

40.000  34s,  due  $2.500  y'ly,  Jan.   1,   1900-15 J.  J. 

X5.000  3JS,  due  $5,000  y'ly,  May  1,  1899-1915. M.  N. 
17.500  34s,  due  $2,500  y'ly,  Aug.  1,  1899-1905.  F.  A. 
25,500  3gs,  due  $1,500  y'ly,  May  1,  1899-1915.  .M.  N. 
Approximate  interest  liability,  year  ending  Jan.  31, 
1900.  on  present  and  prospective  debt,  $56,875.  Inter- 
est on  all  bonds  bearing  over  4  p.  c.  is  payable  at  Third 
National  Bank.  Boston,  Mass.;  on  all  bonds  bearing 
4  p.  c.  or  under,  at  the  First  National  Bank,  Boston, 
Mass.  The  State  statutes  limit  the  town  indebted- 
ness to  3  p.  c.  of  its  assessed  valuation.  On  Feb. 
1.5.  1899.  the  debt  was  $865.2X0  below  the  statutory 
limit.  The  par  value  of  investments  now  constitut- 
ing the  sinking  fund  and  cash  is  $40,275.  Sinking 
fund.  Feb.  15.  1X99. — Receipts:  Interest  received 
during  year,  $1.834;  principal  receipts,  $30.230;  cash 
in  hand  from  last  year,  $117— total.  $32,181.  Pay- 
ments: Investment  account,  purchases  and  loans. 
$21,184;  accrued  interest,  $152— total.  $21.336.  Cash 
balance,  $10,845.  Assets,  Feb.  15,  1899:  Real  estate, 
$3,019.200:  water  works.  $940.000:  sewers,  $741,807; 
personal  property,  $178,370;  securities  (at  par).  $79,- 
639;  uncollected  dues.  $109.289;  cash,  $211,560— to- 
tal, $5.279.865.  Liabilities:  Notes  and  bonds  pay- 
able, $1.424,740.  Excess  of  assets  over  liabilities, 
$3.855.125.  Authority,  George  H.  Worthley,  Treas- 
urer and  Collector. 

CAMBRIDGE,  Middlesex  Co.— Incorp.— town,  1630: 
city,  1846.  Pop.  4c(95  (State  census),  81,519.  Ass'd 
val.,  1898:  R..  $72.908.100:  P.,  $16,642.990— total, 
$89.551.090.  Tax  rate  per  $1.000.  1897,  $17.50. 

Bonded  debt.  Nov.  30,  1898  (city  debt,  $4,012,400; 
water  debt,  $3,249,100): 

Funded  City  Debt:  Interest. 

$8,000  Street  Widening  4s,  1889— Nov.  1,  1899.  .J.  J. 
loO.OOO  High  School  4s,  1890— May  1,  1900... M.  &  N. 
100,000  High  School  4s,  1891— Jan.  1,  1901 J.  &  J. 

10,000  High  School  4s,    1891— July  1,    1901.. -.J.  A- J. 


POOK'S   MANUAL — STATE   AND   MUNICIPAL   INDEBTEDNESS. 


$50,000 
15,000 
55,000 
20,000 
50,000 
20,000 

136,000 
10,000 
40,000 

295,000 

yo,ooo 

52,000 
4,900 

144,000 
14,000 
65,000 
30,000 
22,000 
15,000 
15,000 

118,000 
60,000 
30,000 
60,000 
10,000 

100,000 
50,000 
50,000 
90,000 
25,000 
5,000 
60,000 
10,000 

360,000 

J  00, 000 
75.000 
60,000 
70.000 
33.000 
50,000 
20.000 
10.000 

100,000 

100,000 

40.000 

100.000 
50.000 
50,000 
50,000 

50,000 

6.000 

100.000 

9,500 

100.000 

no.  ooo 

142.000 
75.000 

137.000 
11.000 
15.000 
20.000 


43,000 
90,000 
22.000 
40.000 
25,000 
20,000 

2SX.OOO 

75.000 

12.-,. I II II I 

20,000 
36,000 

1.10.000 

75,000 
45.000 

100.000 

50,000 
300.000 

200.000 
200.000 
100.000 
200.000 

100.000 

2<;5.ioo 

200,000 

100.000 

75.oOo 
140,000 

50.000 

00.000 
50,000 


Interest. 
School  House  4s,  1801— July  1,  1901.. J.  &  J. 

Bridge  4s,  1891— July  1,   1901 J.   &  J. 

Street  4s,  1892— May  2,  1902 M.  &  N. 

Building  4s,  1892— May  2,  1902 M.  &  N. 

Paving  4s,  1892— Nov.  1,  1902 M.  &  N. 

School  House  4s,  1892— Nov.  1,  1902.. M.  &  N. 

Sewer  6s,  1873— July  1,  19031 J.  &  J. 

Street  Widening  6s,  1873— July  1,  1903. J.  &  J. 

Building  4s,  1893— Nov.  1,  1903 M.  &  N. 

Sewer  6s,  1874— July  1,  1904 J.  &  J. 

Street  Wid.  6s,  1874— July  1,  1904 J.  &  J. 

City  Loan  4s,  1894— Aug.  1,  1904 F.  &  A. 

City  34,8,  1898— Aug.  1,  1908 F.  &  A. 

Sewer  6s,   1875— July   1,    1905 J.  &  J. 

Street  Wid.  6s,  1875— July  1,  1905 J.  &  J. 

Cemetery  4s,  1885— Aug.  1,  1905 F.  &  A. 

Sewer  4s,  1887— Nov.  1,  1907 M.  &  N. 

Sewer  4s,  1889— Nov.  1,  1909 M.  &  N. 

Sewer  4s,  1890— May  1,  1910 M.  &  N. 

Sewer  4s,  1891— July  1,  1911 J.  &  J. 

Build.  Loan  4s,  1894— Aug.  1,  1914... F.  &  A 
Building  Loan  4s,  1895— Oct.  1,  1915 
Street  Loan  4s,  1894— Aug.  1,  1914. 
Street  Loan  4s,  1895— Oct.  1,  1915.  . 
Harvard  Br.  4s,  1887— Oct.  1,  1917. 
Harvard  Br.  4s,  1888— July  1,  1918. 
Harvard  Br.  4s,  1888— Sept.  1,  1918 
Harvard  Br.  4s,  1888— Sept.  1,  1918 
Harvard  Br.  4s,  1889— March  1 


1919. 

Harvard  Br.  4s,  1889— March  1,  1919. 

1920. 


A.  &  O. 
F.  &  O. 
A.  &  O. 
A.  &  O. 
.J.  &  J. 
M.  &  S. 
M.  &  S. 
M.  &  S. 
M.  &  S. 


Harvard  Br.  4s,  1890— Nov.  1,  1920.. M.  &  N. 

Harvard  Br.  4s,  1891— July  1,  1921 J.  &  J. 

Harvard  Br.  4s,   1893— Aug.  1,  1923.  .F.  &  A. 

Park  Loan  4s,  1894— Feb.  1,  1924 F.  &  A. 

Park  Loan  4s.  1895— Aug.  1,  1935 F.  &  A. 

Sewer  4s,  1894— Aug.  1,  1924 F.  &  A. 

Sewer  Loan  4s,  1895— Oct.  1,  1925 A.  &  O. 

Building  4s,   1896— July  1,   1916 J.   &  J. 

Building  4s,   1896— Oct.  1,   1916 A.  &  O. 

Clay  Land  4s,  1896— July  1,  1911 J.  &  J. 

Clay  Land  34.S,  1897— Nov.  1,  1912... M.  &  N. 
Clay  Land  34s,  1898— Aug.  1,  1913... F.  &  A. 

Park  4s,  1896— Feb.  1,  1936 F.  &  A. 

Park  4s,  1890—  Aug.   1,   1926 F.   &  A. 

Park  4s,  1896— Oct.  1,  1926 A.  &  O. 

Park   34s,    1897— Sept.    1,    1937 M.  &  S. 

Park  34,8,   1808— June  1,   1938 J.   &  D. 

Park  31s,   1898— Aug.   1,  1938 F.  &  A. 

Chas.    Riv.    Imp.   34s,    1897— Nov.    1, 

1937    M.   &  N. 

Chas.   Riv.   Imp.   34.S,    1898— Aug.    1, 

1938    ' F.  &  A. 

School  House  4s,  1896— Oct.  1,  1916.. A.  &  O. 
School  House  34,s,   1897— July  1.   1917. J.  &  J. 
School  House  34s,    1897— Nov.    1,    1907. .M.  N. 
School  House  Sis,  1898— May  2,  1918.M.   &  N. 
School  House  3*8,  189S— June  1,  1918. J.  &  D. 
School  House  34s,  1898— Aug.  1,  1918. F.  &  A. 

Sewer  4s,  1896— Oct.   1,   1916 A.   &  O. 

Street  4s.  1896— Oct.  1,  1916 A.  &  O. 

Street   34s.    1897— Nov.    1,    1907 M.  &  N. 

Street  34>.   1898— May  2,   1918 M.   &  N. 

Paving  34s,  1897— NOT.  1,  1907 M.  &  N. 

Funded  Water  Debt: 

20-yr.  34,8,  Nov.  1,  1886-1906 M.  &  N. 

20-yr.  4s,  Oct.  1,  1887-1907 A.  &  O. 

20-yr.  4s,  Nov.  1,  1887-1907 M.  &  N. 

20-yr.  4s,  July  1,   1888-1908 J.  &  J. 

20-yr.  4s,  Aug.  1,  1888-1908 F.  &  A. 

20-yr.  4s,  July  1,   1889-1909 J.  &  J. 

25-yr.  4s,    May  1,   1885-1910 M.   &  N. 

20-yr.   4s.   July  1.   1890-1910 J.   &  J. 

20-yr.  4s.   Sept.   1,   1890-1910 M.  &  S. 

20-yr.  4s,  Jan.  1,  1891-1911 J.  &  J. 

20-yr.  4s,   Oct.-l,   1891-1911 A.  &  O. 

20-yr.  4s,  Jan.  1,  1892-1912 J.   &  J. 

20-yr.  4s,  May  2,  1892-1912 M.  &  N. 

20-yr.  4s,  Nov.  1,  1892-1912 M.  &  N. 

20-yr.  4s,  Feb.  1.  1893-1913 F.  &  A. 

20-yr.  4s,  Aug.  1.   1893-1913 F.  4V    A. 

30-yr.   4s,   April  1,    1804-1924 A.   &  O. 

20-yr.   4s,   April   1,   1X!>5-1915 V.  &  O. 

20-yr.    4s,    Aug.    1,    1895-1915 A.   &  O. 

Water  4s.    1S9<;     Aj>ril    1,    1916 A.    &   O. 

Water  4s,  1896— July  1.  1916 J.  &  J. 

Water  4s,  1896 — \ug.  1.   1916 F.  &  A. 

Water  1s,  1896— Oct.  1.   1916 A.  &  O. 

Water    <4s.  1897— April   1.    1017 A.   &  O. 

Wilier  :',.',s.    1S!>7     July   1.    1917 J.    &  J. 

\Viiter   .'Us.    1897— Nov.    1.    1!>17 M.  &  N. 

Water  34.S,  1897— Dec.  1,   1917 J.   &  D. 

Water  34.8,  1898— May  2.  1918 M.  &  N. 

Water  ::'s.   1^rt°-June  1.  1918 J.  *  D. 

Water  3Js,  1898— Nov.   1,   1918 M.  &  N. 


Recapitulation,  Dec.  1,  1898.— Total  city  debt,  $4,- 
012,400;  sinking  funds,  $780,362;  net  city  debt,  $3,- 
232,038.  Total  water  debt,  $3,249,100;  less  water 
sinking  fund,  $345,397;  net  water  debt,  $2,903,703. 
Net  debt  (city  and  water),  $6,135,741.  Temporary 
loans  (3,284  anl.  p.  c.)  in  anticipation  of  taxes,  $.">0o,- 
000.  Principal  and  interest  paid  at  the  National 
Bank  of  Redemption,  Boston,  Mass.  City  Sinking 
Fund,  Nov.  30,  1898.— Receipts,  appropriation,  $125,- 
948;  interest  accumulations,  $32,026;  amount  for- 
ward, $714,974— total  fund,  $872.948.  Contra:  For 
interest  accrued  on  investments  purchased,  $1,217; 
premium  on  investments  purchased,  $8,369;  matured 
City  Hall  Land  Loan  bonds,  $83,000;  amount  in 
funds,  Nov.  30,  1898,  $780,362— total  fund,  $872,948. 
Water  Sinking  Fund,  Nov.  30,  1898.— Receipts,  ap- 
propriation, $103,656;  interest  accumulations,  $10,- 
154;  amount  forward,  $464,138— total  fund,  $577,948. 
Con-tra:  For  matured  water  bonds.  $12,500;  pre- 
mium and  interest  on  Investments  purchased,  $20,051; 
less  the  amount  of  the  "  Contingent  Loan  Obliga- 
tion" of  Cambridge  heretofore  reckoned  in  the  asset.  , 
now  not  included  as  interest-bearing  assets,  $200,000; 
amount  in  fund  Nov.  30,  1898,  $345,397— total  fund, 
$577,948.  Sinking  fund  provisions:  Loans  for  ten 
years  pay  84.  p.  c.  annually  on  amount  outstanding 
into  sinking  fund;  loans  for  15  years  pay  5  p.  c. ; 
20-yr.  loans,  34.  p.  c.;  30-yr.  loans,  2  p.  c.;  40-yr. 
loans,  li  p.  c.  Treasurer's  Report,  year  ending  Nov. 
30,  1898.— Receipts  for  the  year,  $3,490,700.  Pay- 
ments, $3,382,623.  Excess  of  receipts,  $108,077; 
amount  forward  from  1897,  $155,833— total  in  the 
treasury,  $263,910.  The  city  has  expended  upon  ils 
water  plant,  $5,285.926.  In  1897  its  gross  water 
revenue  was,  $306,286;  interest,  sinking  fund  and 
maintenance,  $285,738;  net  revenue,  820,548.  Legis- 
lative enactment  forbids  cities  bonding  themselves 
in  excess  of  24.  p.  c.  of  the  average  net  valuation 
of  three  years  preceding,  unless  specially  authorized. 
Cambridge  is  so  authorized  to  exceed  limitation  by 
$1.400,000.  No  default  has  ever  been  made  in  pay- 
ment of  principal  or  interest  of  any  obligation.  Au- 
thority, Wm.  W.  Dallinger,  City  Treasurer. 

CHELSEA,  Suffolk  Co.— Incorp.— town,  1739;  city, 
1857.  Pop.  1895.  31,295.  Ass'd  value.,  1898:  II., 
$20,988,600;  P.,  $2.303,808— total,  $23,292,408.  Tax 
rate  per  $1.000,  1898,  $17.40.  Property  assessed 
about  its  actual  value. 

Bonded  debt.  Jan.  1,  1899  (city,  $939,700;  water. 
$300,000):  Interest. 

$28.000  4  p.  c.  Notes,  due  Dec.  1,  1899 semi-an. 

19,700  4  p.  c.  Note,  issued  1893,  due  Dec.  1, 

1902    semi-an. 

10,000  4  p.  c.  Note,  issued  1896,  due  Dec.  1, 

1904    semi-an. 

291,000  4    p.    c.    Notes,    issued    1896-98,    due 

Dec.  1,  1911 semi-an. 

240.0004s,  due  $150,000  Oct.  1,  1901  and 

$90,000  Oct.  1,  1903 A.  &  O. 

170,000  4s.  due  $70.000  Oct.  1,  1905,  $100.000 

.    Oct.    1.    1907 A.   &  O. 

181,000  4s,  due  Oct.   1.  1911 A.  &  O. 

300,000  Water     gold     4s,     issued     1891,     due 

$150,000  each  in  July,  1911,  1821  .J.  &  J.  15. 
Total  city  indebtedness,  $939,700;  sinking  fund, 
$189,781;  net  city  debt,  $749.919.  Total  water  debt, 
$300,000;  sinking  funds,  $43,641;  net  water  debt, 
$256,359.  There  are  also  outstanding  $110.000  Pub- 
lic Imp.  $1,000  4s,  issued  1897,  due  Oct.  1,  $40.000 
in  1907.  $70.000  in  1927.  interest  A.  &  O. ;  Public 
Imp.  bonds  sinking  fund,  $11,020;  net  Public  Imp. 
loan,  Jan.  1.  1899.  $98.980.  Also  $60,000  Park 
Loan  $1,000  4s,  due  Oct.  1,  1936,  coup.  A.  &  O.,  have 
been  issued  outside  of  debt  limit  under  Chap.  325  of 
the  Acts  and  Resolves  of  1895.  Park  Loan  pinking 
fund.  $7.243:  net  Park  Loan.  Jan.  1.  1S99.  $r,2.7r>7. 
Cross  net  indebtedness  Jan.  1.  1899  (water,  $256.359; 
city,  $901,656).  $1,158.015.  All  loans  due  from  1897 
to  1907  inclusive  will  be  refunded  at  maturity,  ex- 
cept $10,500  note  due  1899;  $19,700  note  due  19o2, 
and  $10.000  note  due  1904:  which  will  be  retired. 
Interest  on  bonds  payable  through  the  Nat.  Bk.  of 
Redemption,  Boston.  Mass..  for  the  office  of  the  City 
Treasurer.  These  bonds  are  issued  under  special 
law.  and  are  secured  by  sinking  funds,  to  be  raised 
by  taxation  annually  and  set  aside  for  their  redemp- 
tion. No  default  ever  made  in  payment  of  any 
obligation.  Authority.  Thomas  B.  Frost.  City  Treaa. 
CTIICOPEE.  Ilampden  Co.— Incorp.  town,  in  May, 
is  IK;  city,  in  1890.  Pop.  1890,  14.050:  1895.  16.427. 
1S9'.i  lesf.i;  19.000.  Ass'd  val..  1899:  R..  $6.925.880; 
P..  $2, 324. 950—  total.  $9.250.830.  Est.  .-om-il  value, 
$11.150000.  Tax  rate  per  $1.000.  1899.  SIS.  Funded 
debt.  Jan.  1.  1899  (total.  $618.150.  including  water 
debt,  $290,500),  consisted  of  the  following:  $53.000 
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bridge  4  p.  c.  bonds,  due  June  1,  1904,  int.  J.  &  D.; 
$72.000  electric  light  4  p.  c.  bonds,  due  1899-1922,  int. 
J.  &  D.;  $6,000  electric  light  4  p.  c.  bonds,  due  July, 
1906,  int.  J.  &  D.,  and  the  following  issues  of  city 
notes:  $11,000  44s,  due  Sept.  1.  1899-1900,  int.  M.  & 
S.;  $2,000  44s,  due  Dec.  1,  1903,  int.  J.  &  D.;  $550 
44s,  payable  on  demand,  int.  J.  &  D.;  $7,800  4s,  due 
Dec.  1,  1899,  int.  J.  &  D. ;  $10,000  4s,  due  Oct.  1, 
1905,  int.  J.  &  D.;  $2,800  4s,  due  Dec.  2,  1905,  int. 
J.  &  D.;  $20,000  4s,  due  Aug.  29,  1900.  int.  J.  &  D.; 
$23,500  4s;  due  June  1,  1902,  Jut.  J.  &  D.;  $6,500  4s, 
due  Nov.  18,  1902,  int.  J.  &  D. ;  $10,000  4s,  due  June 
1,  1906,  int.  J.  &  D.;  $2.000  4s,  due  Dec.  1,  1901,  int. 
J.  &  D.;  $26,000  4s,  dre  June  1,  1907,  int.  J.  &  D.; 
$10,000  3fs,  due  Aug.  9,  1902,  int.  J.  &  D.;  $51,500 
3$s,  due  June  1,  1902,  int.  J.  &  D.;  $3,000  34s,  due 
$1,000  y'ly,  Dec.  1,  1S99-1901;  and  $10,000  34s,  due 
June  29.  1908,  int.  J.  &  D.,  and  $290,500  water  4s, 
due  $11,500  y'ly,  interest  June  and  Dec.— total,  $618.- 
500.  Value  of  public  property  (est.),  $1,175,000. 
Authority,  John  D.  White,  City  Trcus. 

EVERETT,  Middlesex  Co.— Incorp.— town,  March 
9,  1870;  as  a  city.  Jan.  1,  1893.  Formerly  a  part  of 
South  Maiden.  Pop.  1894,  16,882;  1895,  18,573;  1898, 
22,000.  Ass'd  val.,  1898,  $15,644,400.  Ass'd  val. 
is  an  actual  cash  value.  Tax  rate  per  $1,000,  1898 
(State,  county,  town  and  city),  $17.00.  Bonded  debt, 
July  1,  1899— $200,000  30-yr.  Water  4s,  due  $100,- 
ooo  July  1,  1921,  $30,000  July  1,  1922,  $70,000  Jan.  1, 
1924,  int.  J.  &  J. ;  $225,000  Sewer  4s.  due  $50,000 
each,  Jan.  1  and  July  1,  1911,  and  $125,000  July  1, 
1923,  int.  J.  &  J.-total.  $425,000.  City  notes  (34  to 
5  p.  c.  interest  payable  semi-annually),  $268,475 
due  1898  to  1915.  Sinking  fund.  Water  and  Sewer, 
*!)o.<;iio.  Net  debt.  $002.855.  Interest  on  Water  and 
Sewer  bonds  payable  at  the  Winthrop  Nat.  Bk., 
Boston;  on  all  other  debts  at  the  City  Treasurer's  of- 
fice. Authority,  Nathan  Nichols,  City  Treas. 

FALL  RIVER,  Bristol  Co.— Founded  in  1803;  in- 
corp.  city  in  1854.  Pop.  1890.  74,832;  1898.  97,517. 
.\ss'd  val.,  1898:  R..  $44.061.850:  P.,  $26,856,286— 
total.  $70.918.136.  Kst.  actual  value  is  same  as  as- 
sessed. Tax  rate  per  $1,000—1898,  $17.80. 

Statement  of  bonded  debt,  Jan.  1,  1899  (total,  $2,- 
074,000;  annual  interest  charge,  $105,871): 

City  Hall  Bonds  ($24,500):  Interest. 

$5,000  34s,  due  Oct.  1,  1899 A.  O. 

10,000  34s,  due  $5.11(1(1  y'ly,  April  15,  '99-1900.A.  O. 
3.500  3fs,  due  $1,750  y'ly,  Nov.  5,  '99-1900.. M.  N. 
6,000  32s,  due  $2,000  y'ly,  May  1,  '99-1901.  ..M.  N. 

Highway  Bonds  ($190,000): 

3,000  3|s,  due  $1,500  y'ly,   Sept.   15,   '99-1900.. M.  S. 
15,000  44s.  due  $5,000  y'ly,  June  1.  '99-1901.  .  .J.  D. 

40,000  s.   f.  44s  of  Sept.   1.   1891-1901 M.   S. 

20,000  4s,  due  $5,000  y'ly.  Feb.  1.  '99-1902 F.   A. 

10,000  s.   f.  44s  of  Oct.  2,  1893-1903 A.  O. 

102,000  s.  f.  4s  of  March  1,   1896-1906 M.  *S. 

Municipal   Bonds    ($894.500): 
3,000  Sis,  due  $1,500  y'ly.  Nov.  5.   '99-1900.  .  .M.   N. 

38.000  4s,  due  $9.5oo  y'ly.  May  1.   '99-1902 M.   N. 

86.500  s.  f.  4s  of  March  1.  1893-1903 M.   S 

190,000  s.   f.  4s  of  March  1.   1894-1904.: M    S 

21.000  s.   f.   4s  of  Oct.   1,   1894-1904 A.   O 

173.000  s.   f.   4s  of  Feb.    1.   1895-1905 F.   A 

28.000  s.  f.  4s  of  Jan.   1.   1896-1900 J.  J 

150.000  s.  f.  4s  of  March  1.   1S97-1907 M.   S 

205,000  s.  f.  4s  of  Feb.  1,  1898-1908 F.  A. 

Paving   Bonds    ($12,500): 

5,000  34s,  due  $2.500  y'ly,  June  2,- '99-1900.  .  .J.  D. 
7,500  44.S,  due  $2,500  y'ly,  June  1,  '99-1901.  .  .J.  D. 
Public  Library  Bonds   ($250,000): 

75,000  s.  f.  4s  of  June  1,   1895-1925 J.   D. 

75,000  s.  f.  4s  of  Dec.  1,  1895-1925.  .  .- J.   D. 

75,000  s.  f.  4s  of  Jan.  1,   1897-1927 J.  J. 

25,000  s.  f.  4s  of  May  2,  1898-1918 M.   N. 

School  House  Bonds  ($140,000): 
10,000  3is.  due  $5.000  y'ly.  May  5.  '99-1900.  .  .M.   N. 

60.000  s.  f.  4s  of  April  1,  1896-1916 A    O 

70,000  s.  f.  4s  of  April  1,  1897-1917 A.  O. 

Sewer  Bonds  ($569,500): 

125.000  s.   f.   3Js  of  May  1.   1885-1905 M.   N. 

33,000  3is.  due  $.",.000  y'ly,   May  1.    '99-1909.  .M.   N. 
30,000  ."Us,   due  S2.500  y'ly.   April  1.   '99-1910.. A.   O. 

6.000  :;';s.   due  $500  y'ly,   Nov.  5,   '99-1910 M.   N. 

32.500  44s.  due  $2.500  y'ly,  June  1,  '99-1911. .  .J.   D. 
35.000  4s,  due  $2.500  y'ly.  April  1,   '99-1912. .  .A.   O. 

25.000  s.   f.  4s  of  May  1.    1893-1913 M.    N. 

10.000  s.  f.  41s  of  Oct.  2.   1893-1913 A.   O. 

2.". ooo  s.  f.  4s  of  March  1.  1894-1914 M.   S. 

IN.OOO  s.   f.   4s  of  Oet.    1.    1894-1914 A.   O. 

05.000  s.   f.  4s  of  Feb.    1,   1895-1925 F.   A. 

75,000  s.   f.  4s  of  April  1,   1896-1926 A.  O. 


Interest. 

$50,000  s.  f.  4s  of  April  1,  1897-1927 A.  O. 

40,000  s.  f.  4s  of  April  1,   1898-1928 A.   O. 

Special  School  House  Bonds  ($250,000): 

150,000  s.  f.  4is  of  Oct.  2,  1893-1913 A.   O. 

100,000  s.  f.  4s  of  Aug.  1,  1897-1917 A.  O. 

Miscellaneous  Bonds  ($343,000): 

20,000  Funding  3Js  of  April  1,  1889-99 A.  O. 

10,000  New    City    Hospital    4s,    due    $2,500 

y'ly,  Feb.  1,  1899-1902 F.  A. 

105,000  Special   Munic.    4s,    due  $7,500  y'ly, 

July  1,  1899-1912 J.  J. 

200,000  Special    Sewer    s.    f.    30-yr.    4s,    due 

July  1,  one-half  each  1926,  1928 J^,J. 

6,000  Wat.  Tank  4s,  due  $1,500  y'ly,  Feb. 

1,    1899-1902 F.  A. 

2,000  Water    Wk.     Ext.     32s,     due    $1,000 

y'ly,   Nov.  5,  1899-1900 M.  N. 

Total  city  funded  debt  Jan.  1,  1899,  $2,674,000; 
permanent  loan  B.  M.  C.  D.  H.  S.  Trust  Fund,  ,?5o,- 
000;  Cemeteries  Trust  Fund,  $28,830— total,  $2,752,- 
830.  Less  sinking  funds,  $533,457— net  city  debt, 
$2,219,373.  Less  special  loansr  Municipal  Loan  of 
1892,  $105,000;  School  House  loan  of  1893  ($150,000 
less  sinking  fund,  $33,082),  $116,918;  Public  Library 
of  1895  ($150,000  less  sinking  fund,  $26,846),  $123,- 
154;  Sewer  loan  of  1896  ($100,000  less  sinking  fund, 
$10,627),  $89,373;  Public  Library  loan  of  1896  ($75,- 
000  less  sinking  fund,  $11.012),  $63,988;  School 
House  loan  of  1897  ($100,000  less  sinking  fund,  $13,- 
065),  $86,935;  and  Sewer  loan  of  1898  ($100,000  less 
sinking  funds,  $13,488),  $86,512— total,  $671,880.  Net 
city  debt  (less  special  loans),  Jan.  1,  1899,  $1,547,- 
493.  Water  bonds  (total,  $1,950.000;  annual  interest, 
$103,625):  $1,125,000  6s,  duo  $150,000  Aug.  1,  1899, 
$25,000  Nov.  1,  1899,  $150,000  Nov.  1,  1899,  $100,000 
Feb.  1,  1900,  $300,000  each  Feb.  1,  1904,  Aug.  1, 
1905,  and  $100,000  Nov.  1,  1906;  $300,000  5s,  due 
$100,000  each  May  1,  1908-9  and  Feb.  1,  1909;  $25,- 
000  4*s,  due  June  1.  1905,  and  $500,000  4s,  due  $100,- 
000  Aug.  1.  1900,  $75,000  June  1,  192:',,  $25,000  each 
May  1,  1924-5,  and  Nov.  1,  1923-4,  $50,000  June  1, 

1925,  and    $25,000    each    Nov.    1,    1925-6-7-8     May    1 

1926,  and  April  1,  1927-8.     Water  sinking  fund,  $549,- 
592;  net  water  debt.  $1.400,408.     Gross  net  debt  Jan. 
1,   1899  (city,  $2,219,373;  water,   $1,400,408),  $3,619,- 
781.     Temporary  loans.  $475.000.     Average  valuation 
for  last   three   years,    $70,335,740   24    p.    c.    on   same 
$1,758,394;  net  funded  city  debt  (less  special  loans). 
$1.547,494;  borrowing  capacity  Jan.  1,  1899,  $210.900. 
Interest  on   most  of  the   bonds   is   paid  only   at   the 
office  of  the   City  Treasurer;   on  some   smail   issues, 
in  Boston.     Value  of  public  property  (including  water- 
works,  $1,705,500),    $5,408,081.      No  default   made   in 
payment  of  obligations.  Authority,  Henry  W.  Clarke 
City  Auditor. 

FITCHBURG,  Worcester  Co.— Incorp.— town,  Feb. 
3,  1764;  city,  March  8,  1872.  Pop.  1890,  22,037; 
1896,  27,500.  Ass'd  val.,  1898:  R.,  $17,778.838;  P., 
$4,656,253— total.  $22,435,091.  Actual  value  is  30  to 
35  p.  c.  more  than  assessed.  Tax  rate  per  $l,ooo, 
$18.60. 

Statement  of  funded  debt,  Dec.  1,  1898  (total, 
$1,530,000): 

Water  Debt  ($636,000):  Interest. 

$100.000  reg.  4s,  due  July  1,  1901 J.  J. 

11,000  reg.  4s,  due  Nov.  1.  1902 M.   N. 

25.000  reg.  4s.  due  Nov.  1,  1903 M.  N. 

80.000  coup.  6s,  due  July  1,  1905 J.  J. 

20.000  coup.  6s,  due  July  1.   1906 J.  J. 

100,000  reg.  4s,  due  May  1.   1911 M.   N. 

300,000  reg.  4s,  due  April  1,  1922 A.  O. 

Funded  General  Debt   ($894,200): 

1,000  Bridge  reg.  4s,  due  Dec.   1,  1898 J.  D. 

9,000  Bridge  reg.  4s,  due  Nov.   1,   1902 M.   N. 

90,000  Burbank  Hospital  reg.  4s,  due  Dec. 

1,    1903 J.    D. 

4,000  Fire  Dept.  reg.  4s,  due  1899-1900 

35.000  Fire  Dept.  reg.  4s,  due  June  1,  1903 J.   D. 

7,200  Fire     Dept.     reg.    4s,    due    June    1, 

1899-1907    J.   D. 

3,000  Fire    Dept.    reg.    34s,    due    June    1, 

1899-1908 J.    D. 

200,000  General  Debt  reg.  4s,  due  June  1,   1913. J.  D. 
4.000  School    House    coup,    notes    4s,    due 

June    1,    1899 J.   D. 

8,000  Grade  Cross,  reg.  4s  of  Dec.  1.  1905 J.  D. 

2,500  Paving  reg.  4s.  due  Nov.  1,  1902 M.  N. 

5,000  Paving   reg.    34s,    due   Dec.    1,    1899- 

1908    J.  D. 

4,000  Police    Sta.    reg.    4s   of    Dec.    1,    '98- 

1901    J.   D. 

5.000  Police  Sta.  reg.  4s  of  Nov.  1,  1899-1903.M.   N. 
32,000  Police  Sta.  reg.  4s  of  April  1,  1904 A.  O, 
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luterest. 
$50,000  School  House  reg.  4s  of  June  1,  1925  ----  J.  D. 

20,000  School  House  reg.  4s  of  Nov.  1,  1902...  M.  N. 
45,000  School  House  reg.   )  4      f  ,,       .     1Q2o  Ar    N 
155,000  School  House  coup.)  4s  ol     "lay  1;  r 
2,000  Sewer  coup.  4  p.  c.  notes,  due  Dec.  1,  1898.. 
4,000  Sewer  reg.  4s,  due  Dec.  1,  1898-1901.  .  .J.  D. 
10,000  Sewer  reg.  4  p.  c.  loan,  due  Nov.  1, 

1903    ...........  *  ...................  M.  N. 

35,000  Sewer  reg.  4  p.  c.  loan,  due  Nov.  1, 

1912  ................................  M.    N. 

4,000  Sewer  reg.  4  p.  c.  loan,  due  July  1, 

1899-1906  ............................  J.  J. 

6,000  Sewer  reg.  4  p.  c.  loan,  due  Dec.  1, 

1906  .................................  J.  D. 

15,000  Sewer  reg.  4s,  due  Dec.  1,  1898-1907.  .  .J.  D 
10,000  Sewer   reg.    3is,    due   June    1,    1899- 

1908  .................................  J.    D. 

1..000  Sidewalk  reg.  4s,  due  Nov.  1,  1899  .....  M.  N. 

3,000  Sidewalk  reg.  4s,  due  Dec.  1,  '98-1900..  J.  D. 
1,500  Sidewalk  reg.  4s,  due  Dec.  1,  '98-1900..  J.  D. 
7,000  Sidewalk  reg.  4s,  due  Dec.  1,  1898- 

1907  ................................  J.  D. 

2,000  Sidewalk  reg.  31s,  due  June  1,  1899- 

1908  ................................  J.  D. 

25,000  State  Normal  School  4s  of  June  1,  1914.J.   D. 

1,000  St.  Const,  reg.  4s  of  Dec.  1,  1898  ......  J.    D. 

1,000  St.  Const,  reg.  4s  of  Nov.  1,  1899  ......  M.   N. 

50,000  St.  Const,  reg.  4s  of  Oct.  1,  1903  .......  A.  O. 

16,000  St.  Coust.  reg.  4s  of  July  1,  1899- 

1906  ................................  J.  J. 

5,000  St.    Coust.   reg.   4s  of  Dec.   1,    1898- 

1907  ...............................  J.  D. 

10,000  St.    Const,    reg.    3£s,    due     June      1, 

1899-1908  ...........................  J.    D. 

6,000  St.      Const,      reg.     3Js,   due  Dec.   1, 

1899-1908  ...........................  J.    D. 

Temporary  loans  outstanding,  city  notes,  $150,000. 
Recapitulation.—  Water  debt,  $636,000;  general  debt, 
$894,200;  temporary  loan  (city  notes),  $150,000—  to- 
tal debt,  $1,680,200.  Resources  (sinking  funds,'  $340,- 
630;  uncollected  taxes,  $126,255;  cash,  $4,176;  other, 
$45,254),  $516,315.  Net  debt,  Dec.  1,  1898,  $1,163,- 
885.  Bonds  are  coup,  and  rog.,  of  the  denomination 
of  $1,000.  Boston  interest  payable  at  the  Mer- 
chants' Bank,  Boston,  Mass.  Included  in  the  gen- 
eral funded  debt  are  school  loans  of  $250,000,  and 
the  Burbank  Hospital  loan,  $90,000—  total,  $340,000, 
which,  by  the  acts  *f  Legislature  authorizing  same, 
arc  exempt  in  the  calculation  of  the  debt  limit  of 
the  city.  Sinking  fund—  Water  loan,  $151,125; 
general,  $80,741;  Sewer  loan,  $16,018;  School 
House  loan,  $38,096;  Bridge  loan,  $4,242;  State 
Normal  School  loan,  $3,820;  Fire  Dept.  loan,  $14,- 
703;  Street  Construction  loan,  $19,106;  Police  Sta- 
tion loan,  $10,592;  Grade  Crossing  loan,  $2,187—  to- 
tal sinking  fund,  $340,630.  Receipts  for  water 
rates,  1897-8,  $62,614;  maintenance,  $22,399.  Au- 
thority, G.  E.  Clifford,  City  Treas. 

GLOUCESTER,  Essex  Co.—  Incorp.  as  a  town,  1642; 
as  a  city,  1873.  Pop.  1895,  28,211.  Ass'd  val.,  1898: 
It..  $12,402,640;  P.,  $3,288,196—  total,  $15,690,836. 
Ksli  mated  actual  value  of  real  and  personal  in  1897, 
$20,000,000.  Tax  rate  per  $1,000—1898  (State,  $0.13; 
county,  $0.45;  city,  $17.06),  $17.60. 

Statement   of   funded   debt,    Dec.    21,    1898    (total. 
$484.286;  interest  charge,  $19,371):  Interest. 

*$1  36.000  Funded  Loan  4s,  1888—  July  1,  1908.  J.  &  J. 
*50,000  Highway  Impt.  4s,  1891—  July  1,  19:>1.J.  &  J. 
*r>0,000  Highway  Impt.  4s,  1892—  July  1,  1902.  J.   &  .7. 
*  15.000  Improvement  4s,   1893—  July  1,    1903..  .J.   &  J. 
35,000  Police    Ct.    etc.    Nts.    4s,    1889—  Jan. 

1,    1899    ..........................  J.   &  J. 

13,950  Wharf,   etc.,   Notes.   1889—  Oct.   1,    1899.  .A.  O. 
C,,ooo   Fin-  Dept.   Notes,  1890—  July  1,  1900..  J.   &  J. 
4,500  Highway    Impt.    Note   4   p.    c.    1893— 

Dec.    1,    1903  ......................  J.    &  D. 

3,000  Fire   Dept.    Imp.    Notes   4   p.    c.,    due 

$1,000  yearly  to  Sept.,  1901  ........  M. 


&  S. 


34,000  School-house     Notes,     4     p.    c.,     due 

$2,000  yearly  to   Sept.,   1915  ....... 

14,000  Municipal   Loan  Notes,    4   p.    c.,    due 

$2,000  yearly   to  Dec.,   1905 
32,000  Municipal  Loan   Notes,   4   p.   c.,    due 

$4,000  yearly  to  May,  1906  .........  M.  &  N. 

30,600  Municipal  Loan   Notes,    4   p.    c.,    due 

$3,400  yearly  to   Dec.,    1907  ........  J.   &  D. 

21/136  Municipal   Imp.    Notes,    4   p.    c.,    due 

$2.404  yearly  to  1907  ...............  J.  &  J. 

3,600  Drainage    Notes,    4    p.    c.,    due   $400 

yearly    to   1907  ....................  A.   &  O. 

37,000  Municipal   Lonn   Notes.   4  p.    c.,   due 

$3.700   yearly    to   Dec.,    1908  ........  J.    &  D. 

There   is   also   outstanding   a    special   debt   of   $75.- 


000  Stage  Fort  Park  Loan  bonds,  due  $1,875  yearly, 
making  the  total  liability  of  the  city  (inside  of 
debt  limit,  $486,286;  outside  of  debt  limit,  $75,000), 
$561,286.  Interest  on  bonds  marked  thus  (*)  is  pay- 
able at  the  First  National  Bank,  Boston,  Mass. ;  on 
other  issues  by  check  from  City  Treasury.  All  of  the 
before  described  loans  are  secured  by  sinking  funds, 
increased  yearly  by  $19,375,  and  are  payable  in  ten 
years  from  date,  except  funded  loan  bonds,  which 
are  payable  in  twenty  years;  amount  of  sinking 
funds  to  Dec.  21,  Ig98,  is  $195,819;  net  debt,  $290,- 
467.  The  $35,000  Poli««e  Court  notes  of  Jan.  1,  1899, 
were  retired  at  maturity.  The  city  owns  school 
houses,  municipal  buildings,  cemeteries,  engine 
houses,  institutions,  real  estate,  etc.,  scheduled  at 
$600,000.  The  city  has  never  defaulted  in  payment 
of  its  obligations.  Authority,  Edward  Dolliver,  City 
Treas. 

HAVERHILL,  Essex  Co.— Incorp.— town,  in  1645; 
city,  in  1870.  On  Jan.  4,  1897,  the  town  of  Brad- 
ford was  annexed  to  Haverhill.  Pop.  1890,  27,322; 
1897  (including  Bradford),  34,945.  Ass'd  val.,  1898: 
It.,  $20,307,669;  P.,  $5,194,814— total,  $25,502,483; 
abatement  ($262,686  less  $56,858  added),  $205,828; 
net  ass'd  val.,  $25,296,655.  Tax  rate  per  $1,000, 
1897,  $16.80.  Bonded  debt,  Jan.  1,  1899— $862,000 
city  4s,  $760,500  10-yr.  due  on  Oct.  1,  $65,000  in 
1899,  $120,000  1900,  $70,000  1901,  $60,000  1902,  $55,- 
000  1903,  $90,000  1904,  $110,000  1905,  $65,000  190(5, 
$66.000  March  1,  1907,  $25,000  Dec.  1,  11107.  and 
$34,500  April  1,  1908;  $100,000  30-yr.  bonds  due  on 
Oct.  1,  $50,000  in  1921,  $25,000  each  1922-3,  and 
$1,500  overdue  bonds;  $850,000  Water  4s,  due  on  Dec. 
1,  $300,000  20-yr.  bonds  in  1912,  $500,000  30-yr.  bonds 
in  1922,  $50,000  30-yr.  bonds  in  1927— total,  $1,712,- 
000.  Town  of  Bradford  Debt:  $5,400  School  house 
4s,  due  $2,700  yearly  Oct.  1,  1899-1900;  $9,000  Float- 
ing Debt  4s,  due  $3,000  yearly  Jan.  1,  1899-1901; 
$13,000  School  4s,  due  $1,000  yearly  Jan.  1,  1899- 
1911;  $7,350  Bridge  4s,  due  $1,050  yearly  July  1, 
1899-1905;  $25,000  Street  Imp.  4s,  due  $2,500  yearly 
Jan.  1,  1903-1912;  $6,500  Sewer  4£s,  due  $500  yearly 
July  1,  1899-1911;  $116,000  WTater  4s,  issued  July  1, 
1895,  due  $5,000  yearly— total,  $182,250.  Total  out- 
standing indebtedness  Jan.  1,  1899  (Haverhill  Mu- 
nicipal debt  bonds,  $862,000;  Bradford  town  debt, 
$66,250— total,  $928,250;  water  debt— Haverhill. 
$850,000;  Bradford,  $116,000— total,  $966,000;  tem- 
porary loans,  outstanding  bills,  etc.,  $46,091>,  $1,- 
940,341.  Assets  (sinking  funds,  $426,998;  cash,  $22,- 
174;  uncollected  taxes,  $157,508;  other,  $35.836), 
$642,516.  Net  debt  Jan.  1,  1899,  $1,297.825;  net 
debt  less  net  water  debt,  $433,662.  On  Jan.  1,  1899, 
the  borrowing  capacity  was  $131.128.  Total  munici- 
pal bond  issue,  $928,250;  less  sinking  funds,  $325,- 
160;  net  municipal  bonds,  $603,090.  Water  loans, 
$966,000;  less  sinking  funds,  $101,837;  net  water 
loans,  $864,163.  Total  bond  issue,  $1,894,250;  sink- 
ing funds,  $426,997;  net  bond  issue,  $1,467,252. 
Interest  on  Haverhill  bonds  is  payable  by  the  City 
Treasurer — On  the  Water  bonds  in  June  and  Dec. ;  on 
all  other  bonds  in  April  and  Oct.  Haverhill  pur- 
chased the  water  works  plant  from  the  Haverhill 
Aqueduct  Company,  for  which  it-  issued  bonds  'in 
payment.  Authority,  Arthur  K.  Leach,  City  And. 

HOLYOKE,  Hampden  Co.— Incorp.  as  WTest  Spring- 
field in  1786;  as  a  separate  town  in  1850,  and  as  a 
city  in  1873.  Pop.  1896,  44,153.  Ass'd  val..  1S9S; 
R.,  $28,239,530;  P.,  $7.637.010— total,  $35,876,540. 
Tax- rate  per  $1,000.  1898,  $14.40. 
Bonded  debt,  April  18,  1899  (total,  $2,447,000): 

Interest. 
$271,000  Municipal  25-yr.  6s  of  Oct.  1,  1899.. A.  &  O. 

315,000  Municipal     10-yr.    4s,      due    July    1, 

$190,000   1904,    $125,000    1906 J.   &  J. 

150.000  Municipal  10-yr.  4s  of  April  1,  1905.  A.  &  O. 

166,000  Municipal    10-yr.     4s,    due     $150,000 

June    1,    $16,000   Dec.    1,    1907 J.  &  D. 

90,000  Municipal  10-yr.  4s  of  Oct.  1,  1908.. A.   &  O. 

166,000  Ref.  20-yr.  4s  of  Oct.  1,  1910 V.  &  O. 

60.000  Ref.  20-yr.  4s  of  July  1,  1913 J.  &  J. 

85,000  Holyoke  &  So.    Hadley  Edge.   20-yr. 

4s  of  Sept.    1,    1911 M.  &  S. 

105,000  IT.   &  Willimansett   Bdge.   20-yr.   4s 

of  June   1,    1914 J.  &  D. 

50,000  Sewer  20-yr.   4s  of  May   1,    1913 M.  &  N. 

100,000   Sewer  20-yr.  4s  of  Oct.   1,  1913 A.  &  O. 

150,000  School  20-yr.   4s  of  June  1,    1915 J.  &  D. 

lOO.iioo  School  20-yr.   4s  of  July  1,    1916 J.   &  J. 

109,000  School    20-yr.    gold    $1,000    coup.    4s 

of  March  1.   1917 M.  &  S. 

25.000   School  1-yr.  4«  of  Dec.   1 .   1899 

500,000  Water,   due  $250,000  20-yr.    6s,   July 
1.   1900,  $250,000  30-yr.  4s,  Jan.   1, 

1927 ' J.    &  J. 

5,000   Notes   due    in    1S!»!».  . 
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Total  funded  debt,  $2.447,000;  Holyoke  and  West- 
field  RIt.  -stuck,  par  value,  $881,388;  net  debt  April 
IS,  1898,  *1,5(J5,612.  Interest  on  the  water  bonds  and 
on  the  city  bonds,  due  in  1899,  is  payable  at  the  City 
Treasurer's;  on  all  other  issues  at  the  Hide  and 
Leather  Nat.  Bk.,  Boston.  The  refunding,  bridge. 
se\\er  and  school  bonds  were  issued  under  special 
authority.  The  refunding  bonds  were  issued  for  KR. 
stuck,  the  Holyoke  and  West  Held  RR.  stock,  $226,- 
."00.  owned  by  city,  paid  in  1890  dividends  amounting 
to  $0.975,  and  in  1897,  5  p.  c.,  and  has  a  sinking  fund 
for  the  payment  of  the  bonds.  Value  of  water  works, 
$1.1(10.000.  Value  of  other  city  property  (real  estate), 
|1,483,950.  No  default  lias  ever  been  made  in  pay- 
ment of  obligations.  Authority,  Pierre  Bouvouloir, 
City  Treas. 

LAWRENCE,  Essex  Co.— Founded  1845;  incorp.  as 
a  city,  March  21,  1853.  Pop.  !X9o.  44.654;  1895. 
52,164.  Ass'd  val..  1898:  U..  si-.t.l  I'J.c.T.-.;  P.,  $8,- 
4:14.123— total.  $37,57i;.79S.  Ass'd  -Valuation  of  real 
estate  is  about  9<>  p.  e.  of  its  cash  value.  Tax  rate 
per  SI, 000,  1898,  $15. 6n.  . 

Statement  of  funded  debt,  Jan.  1,  1S!>!>  (total, 
$1'.  1ST.. :,o9):  Interest. 
:j;;;o(i.iii>o  Sewer  2o-yr.  4s  of  July  1,  1904 J.  &  J. 

41M-.00  Sower  4s,'  due  1896-1912 M.  &  S. 

IT..OOO  Sewer  4s.   due   1899-1903 <L   &  D. 

i;:,.oo<>  Iiiion  St.  Bdge.  4s  of  July  1,  1902 J.  &  J. 

lit  J'J.  ouo  Municipal  4s  of  July   1.    1924 J.   &  J. 

3,000  Muim -ipal  Tnf.  6s  of  Feb.  1.  1905... F.  &  A. 

i::.ooo  CeiiH'trry  4s.   due  1899  to  1903 J.   &  D. 

lo.ono  dale's  Hill  improv.  4  p.  c.  notes, 
due  $5,<)iin  aiiniiully  Nov.  1,  1899- 
19iio  May. 

47,000  Pu.   Bdg.  4s  of  1N9.-I.  dii.-  $6.500  an..J.  &  D. 

40.500   Ward   6   Sewer  4s  of   ls!l'.»-l!»25 J.   &  D. 

40,000    School    4s   of    All-..    IV.I'.M'.lo:1, F.    &  A. 

loo.Odd   Municipal    -Is    of    l!»'io-l<Ki«> 

4>j.OOO    Public    I'.bk'.    -Is    of    Nov.,    !>99-1St06 

00.000  Public  P.I.'g.    Is  of  Dec.,  ls<)9-1!;or, 

49.500   1'ublie   P.Idir.   -Is  of  Sept..   '99-1907 

L'S.5oo   Sewer  4s   of    Nov..    1S99-1917 

7r..oi.(i  Sown-    -4s    due   $3,500    y'ly    Dec.    1, 

J.   &  D. 


Water 'Bond*: 

200.000  25-yr.   6s  of   April   I,   1900 A.   &  O. 

loo.ooo  :;o-yr.  (is.  of  April   1.    19o6 A.  &  O. 

177.000  4s  of  July    1.    1'.)2:; J.   &  J. 

175.000    Is  of  Oct.    1.    V.I23 A.    &  O. 

(Subject  to  call  after  Oct.  1,  1913.) 
Interest  is  payable  at  the  Tromont  National  Bank, 
P.ostou.  Mass.,  and  by  the  City  Treasurer.  The 
sinking  funds,  etc.,  Jan.  1.  1899,  amounted  to  $726,- 
882;  net  dob!  Jan.  1,  1899.  $1.4(5(1.627.  No  default 
ever  made  in  payment  of  obligations.  Arthur  A. 
P.ailey,  City  Treasurer. 

LEOMINSTER,  Worcester  Co.— Incorp.  town, 
June,  1740.  Pop.  1890,  7,269;  1895,  9,211.  Ass'd 
val..  1898:  R..  $5.5X4,159;  P.,  $943,390— total,  $6,- 
527549  Tax  rate  PCI-  si, ooo,  1898,  $22.50.  Bonded 
debt  (total,  $611.364)  consisted.  April  1.  1899,  of 
$.".2::  ooo  Water  4s  and  4.'s;  $117,700  Town  Hall  and 
School  4s  and  44s:  $2:!.5ro  Sewer  4s:  $125.750  Mis- 
cellaneous :',;s  to  6s;  andi$21.414  Trust  Fund  4s,  due 
at  various  dates:  interest  payable— on  Water  Works, 
Sewer  and  Town  Hall  bonds  at  Boston  S.  Dep.  & 
T.  Co.:  on  others  at  Leominster,  Mass.  A  sinking 
fund  is  provided  for  the  payment  of  the  Water  and 
the  Town  Hall  bonds.  No  default  ever  made  in 
payment  of  obligations.  Authority,  C.  A.  Joslin. 
Town  Treas. 

LOWELL,  Middlesex  Co.— Incorp.— town,  1826;  city, 
ls::6.  Pop.  1895.  84.359.  Ass'd  val.,  1898:  R.,  $55,- 
r,22.8SO;  P.,  $15,318.363— total.  $70,941,243.  Actual 
value  is  same  as  assessed.  Tax  rate  per  $1,000, 

$18. 

Statement  of  funded  debt,  Jan.  1,  1899  (total,  $3,- 
879.950;  annual  interest,  $152,266): 

Sewer   Bonds    ($569,400):  Interest. 

$56.000  4s  of  Oct.  2.  1902 A.  &  O. 

94.000  4s  of  April  2,   1903 A.  &  O. 

::o.ooo  4s,   due  $10,000  y'ly,     May    16,    '99- 

1901 M.   &   N.   16. 

L'o.ooO  4s,    due    $5,000    y'ly,    April   9,    1899- 

1902 A.  &  O.  9 

29,000  4s,  due  $5,800  y'ly  June  17,  1899- 

1903 J.  &  I>.  17 

61,000  4s,    due   $12,200   y'ly,    Dec.    3,    1899- 

1903 J-   &  D.  3. 

30,000  3*s.    due  $5,000   y'ly,    May   4,    1899- 

"1904 M.    &  N.   4. 


Interest. 
$8,400  4s,    due    $1,200   y'ly,    Jan.    4,    1899- 

1905 J.  &  J.  4 

70,000  4s,   due  $10,000  y'ly,   Aug.   7,   1899- 

1905 F.   &  A.   7 

60,000  3fs.   due   $7,500  y'ly,    May   5,    1899- 

1906 M.  &  N.  5. 

67,500  4s,    due   $7,500   y'ly,    May    11,    1899- 

1907 M.  &  N.  11. 

13,500  4s,  due  $1,500  y'ly,  Nov.  8,  1899- 

1907 M.  &  N.  8 

Water  Bonds  ($1,259,900): 

75,000  4s  of  Nov.  1,  1911 M.  &  N. 

1,000,000  4s  of  Nov.  1,  1920 M.  &  N. 

18,000  4s,  due  $6,000  y'ly,  Mar.  9,  '99-1801. M.  &  S. 
40,000  4s,  due  $10,000  y'ly,  Dec.  1,  '99-1902. J.  &  D. 
30,000  33s,  due  $5,000  y'ly,  Aug.  6,  '99-1904.F.  &  A. 
60,000  4s,  due  $5,000  y'ly,  Aug.  7,  '99-1910.. F.  &  A. 
36,900  4s,  due  $4,100  y'ly,  Nov.  8,  '99-1907.. M.  &  N. 

Miscellaneous  Bonds   ($604,300): 

22,000  4s,  due  Dec.  1,  1899 J.  &  D. 

7,000  4s,    due   $3,500   y'ly,   July   16,    1899- 

1900 J.   &  J.   16 

9,200  4s,    due   $4,600  y'ly,   Nov.   29,    1899- 

1900 M.  &  N.  29. 

14,100  4s,  due  $4,700  y'ly,  Sept.  14,  1899- 

1901 M.  &  N.  14 

16,500  4s,  due  $5,500  y'ly,  Nov.  28,  1899- 

1901 M.  &  N.  28. 

40,000  4s,  due  $10,000  y'ly,  Nov.  1.  '99-1902.M.  &  N. 
77.. -.no  4is,  due  $15,500  y'ly,  Nov.  1,  '99- 

1903 M.  &  N. 

60,000  3is,  due  $10,000  y'ly,  Oct.  19,  1899- 

1904 A.  &  O.  19 

70,000  reg.  4s,  due  $10,000  y'ly,  Nov.  27, 

1899-1905 M.  &  N.  27 

40,000  4s,  due  $5,000  y'ly,  Nov.  18,  1899- 

1906 M.  &  N.  18 

100,000  4s,   due  $10,000  y'ly,   May  18,   1899- 

1908 M.    &  N.   18. 

100,000  4s,   due  $10,000   y'ly,   Nov.    9,    18C9 

1908 M.   &  N.   9. 

48,000  4s,  due  $4,800  y'ly,  Dec.  8,  1899- 

1908 J.  &  D.  8. 

City   Hall   Bonds   ($462,000): 

450,000  4s  of  Oct.  1,  1920 A.   &  O. 

3,000  3fs,  due  June  3,  1899 June  3. 

9,000  reg.    4s,    due    $1,500    y'ly,    April     1, 

1899-1904 A.   &  O. 

Paving   Bonds    ($98,550): 
28.00O  4s,    due    $7,000    y'ly,    May    4,    1899- 

1902 M.   &  N.  4 

19,950  4s,  due  $3,990  y'ly,  June  7,  1899- 

1903 J.  &  D.  7 

30,600  3Js,  due  $5,100  y'ly,  June  29,  '99- 

1904 J.  &  D.  29. 

20,000  reg.  4s,  due  $2,500  y'ly,  May  6,   '99- 

1906 M.  &  N.  6. 

School  Bonds  ($471,200): 

150,000  4s  of  April  1,  1921 A.  &  O. 

200.000  reg.  4s  of  July  1,  1926 J.  &  J. 

18,000  4s,    due    $6,000    y'ly,    July    6,    1899- 

1901 J.   &  J.   6 

5,700  4s,   due   $1,900  y'ly,    Oct.    19,    1899- 

1901 A.  &  O.  19. 

14,000  4s,  due  $3,500  y'ly,  June  3,  1899- 

1902 J.   «fe  D.  3. 

28,000  4s,  due  $7.000  y'ly,  Aug.  31,  '99-1902.F.  &  A. 
15,000  3*s,  due  $2,500  y'ly,  July  12,  1889- 

1904 J.  &  J.  12. 

40,500  4s,  due  $4,500  y'ly,  Aug.  10,  1899- 

1907 F.  &  A.  10. 

Road  and  Bridge  Bonds  ($205,790): 

2,500  3gs,  due  May  22,  1899 May  22 

15,600  4s,    due   $2,600   y'ly,    Feb.    21,    1899- 

1904 F.  &  A.  21. 

52,500  4s,  due  $7,500  y'ly,  Jan.  4,  1899- 

1905 J-  &  J-  4. 

9,090  4s,    due  $1,010   y'ly,    Nov.   24,    1899- 

1907  M.  &  N.  24. 

30,100  4s,  due  $3,010  y'ly,  Dec.  8,  1899- 

1908 J-    &    D.    8. 

35,000  4s.    due    $3,500    y'ly,    July    9,    1899- 

1908 J-  &  J-  9- 

36,000  3fs.  due  $6,000  y'ly,  Feb.  21,  1899- 

1904 F.  &  A.  21. 

25,000  3}s.  due  $2,500  y'ly,  Aug.  6,  1899- 

"1908 F.  &  A.  6. 

Public  Buildings   ($77,400): 
4,000  4s,  due  March  4,  1899 March  4. 
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Interest. 
$18,000  4s,    due    $4,500    y'ly,    June    3,    1899- 

1902 J.   &  D.   3. 

4,200  3}s,  due  $700  y'ly,   Oct.  19,   '99- 

1904 A.  &  O.  19. 

15,200  4s,    due    $1,900   y'ly,    Sept.    19,    '99- 

1906 M.  &  S.  19. 

36,000  4s,  due  $3,600  y'ly,  Oct.  4,  1899- 

1908 A.  &  O.  4. 

Miscellaneous    Bonds    ($131,410): 

70,210  Park  reg.  3Js  of  Feb.  19,  19U4 F.  &  A.  19. 

20,000  Textile    School   reg.    4s,    due    $2,500 

y'ly,   May  6,   1899-1906 M.  &  N.   0. 

5,200  State  Aid  Spanish  War  4s,  due  $520 

y'ly,  Aug.  15.  1899-1908 F.  &  A.  15. 

36,000  Charitable  Bequests  6s  (perpetual).  Seuii-au. 
Sinking  funds  (water,  $246,916;  other,  $259,954), 
$506,870;  net  debt  Jan.  1,  1899,  $3,373,080;  deduct 
water  debt  ($1,259,900  less  sinking  fund,  $246,916), 
$1,012,983;  loans  exempt  by  law  (city  hall  and  me- 
morial building,  new  school  houses  and  High  School 
building,  $800,000,  less  sinking  fund,  $126,676), 
$673,324— total  loans  to  deduct,  $1,686,307,  leaving 
city  debt  applicable  to  debt  limit,  $1,686,773;  limit 
of  indebtedness  for  1899  (2J  p.  c.  of  average  net 
valuation  for  preceding  three  years),  $1,754,143;  dis- 
tance from  debt  limit,  Jan.  1,  1899,  $67,370.  Debts 
due  the  city  Jan.  1,  1899,  $558,948.  Temporary 
loans,  $1,500,000.  Interest  on  registered  bonds  sent 
by  check  to  owner  of  record;  coupons  payable  at 
City  Treasury  or  at  National  Bank  of  Redemption, 
Boston,  Mass.  Bonds  are  for  $1,000  and  $5,000  each. 
The  city  owns  real  estate  valued  at  $3,378,740,  and 
water  works  valued  at  $4,324,608,  and  other  prop- 
erty, making  total  assets,  $8,876,457.  On  March  13, 
1899,  the  sinking  funds  amounted  to  $514,111.  No 
default  ever  made  in  payment  of  obligations.  Au- 
thority, C.  F.  Coburn,  City  Treas.  and  Collector  of 
Taxes. 

LYNN,  Essex  Co.— Incorp.  city,  May  14,  1850.  Pop. 
1890,  55,727.  Ass'd  val.,  1898:  II.,  $41,575,536;  P., 
$9,384,798— total,  $50,960,334.  Average  tax  rate  per 
$1,000,  1898,  $17.60. 

Statement  of  bonded  debt,  Dec.  20,  1898  (total, 
$4,226,950): 

Water  Bonds   ($1,835,300):  Interest. 

$50,000  coup.  5s  of  Jan.   1,   1899 J.  &  J. 

15,000  coup.  5s  of  Jan.   1,   1900 J.  &  J. 

35,000  reg.  5s  of  Jan.  1,   1900 J.  &  J. 

50,000  reg.   5s  of  Jan.   1,   1901 J.   &  J. 

200,000  c.  &  r.  5s  of  Jan.  1,  1905 J.  &  J. 

10,000  reg.  4s  of  April  1,  1900 A.  &  O. 

8,000  reg.  4s  of  March  1,  19o3 M.  &  S. 

150,000  c.  &  r.  4s  of  Jan.  1.  1905 J.  &  J. 

20,000  reg.  4s  of  Nov.  1,  1913 M.  &  N. 

50,000  reg.  4s  of  March  15,  1914 M 

20,000  reg.  4s  of  Dec.  1,  1914 J. 


7,500  reg.  4s  of  July  1, 

5,000  reg.  4s  of  Aug.  1,  1917 F 


&  S. 
&  D. 

10,000  reg.  4s  of  Sept.  1,  1916 M.  &  S. 

9,000  reg.  4s  of  Oct.  1,  1916 A.  &  O. 

1917 J.   &  J. 

&  A. 

2,000  reg.  4s  of  Oct.  1,  1917 A.  &  O. 

6,500  reg.  4s  of  Nov.  1,  1917 M.  &  N. 

15,000  reg.  4s  of  April  1,  1918 A.  <fe  O. 

1Q.OOO  reg.  4s  of  June  1,  1918 J.  &  D. 

85,000  c.  &  r.  4s  of  July  1,  1918 J.  &  J. 

100,000  c.  &  r.  4s  of  April  1,  1919 A.   &  O. 

75,000  reg.  4s  of  July  1,  1919 J.  &  J. 

35,000  reg.  4s  of  Jan.   1,   1920 J.   &  J. 

150,000  reg.  4s  of  April  1,  1920 A.  &  O. 

50,000  reg.  4s  of  April  1,  1921 A.  &  O. 

25,000  reg.  4s  of  Oct.  1,  1921 A.  &  O. 

50,000  reg.  4s  of  Jan.  1,   1922 J.  &  J. 

25,000  reg.  4s  of  July  1.  1922 J.  &  J. 

40,000  reg.  4s  of  April  1,  1923 A.  &  O. 

7,300  reg.  33s  of  May  1,   1904 M.   &  N. 

31.060  reg.  3?s  of  Nov.  1,  1913 M.  &  N. 

6,000  reg.  3Js  of  Dec.  1,  1915 J.   &  D. 

66,500  reg.  3Js  of  May  1,  1905 M.  &  N. 

5,000  reg.  33s  of  Dec.  1,   1905 J.  &  D. 

2,000  reg.  3^s  of  April  1.  191G A.  &  O. 

24,500  reg.  3is  of  May  1,  1916 M.  &  N. 

3,500  reg.  3$s  of  June  1,  1917 J.  &  D. 

6,500  reg.  3}s  of  Feb.  1,  1917 F.  &  A. 

165,000  reg.  4s  of  July  1,  1925 J.  &  J. 

100,000  reg.  4s,  payable  on  demand A.  &  O. 

50,000  reg.  4s  of  July  1,  1926 J.  &  J. 

25,000  reg.  5s  of  July  1,    1927 J.   &  J. 

25,000  reg.  4s  of  July  1,  1928 J.   &  J. 

10,000  reg.  4s  of  Oct.   1,   1928 A.   &  O. 

Municipal  Loans,   Act  of  1875   ($1,313,650): 

11,000  School  reg.  4s    of  April  1,  1899 A.   &  O. 

4,000  School  reg.  4s  of  April  1,  1900 A.   &  O. 

30,000  School  reg.  4s  of  Oct.  1,  1900 A.   &  O. 


$20,000 

23,000 

10,000 

3,800 

10,000 

5,000 

6,000 
5,000 
5,500 

25,000 
35,000 

10,000 

6,400 
30,000 

15.000 

10,000 

4,000 

10,500 

5,000 
11,000 

46,000 
8,000 
10,000 
10,000 
50,000 
35,000 
20,000 
20,000 
50,000 
10,000 

25,000 
20,000 
30,000 
50,000 

5,000 
30,000 
25,000 
25,000 

1,000 

58,000 
62,000 
56,000 
35,500 
54,000 
10,000 
60,000 
5,000 
10,000 

3,000 
25,000 

1,000 
25,000 

25,000 

10,000 

5,000 

5,000 

2,000 

800 

4,000 

35,000 

3,000 

29,150 

20,000 

5,000 


terest. 

School  reg.  4s  of  April  1,  1901 A.  &  O. 

School  House  reg.  4s  of  July  1,  1902..J.  <&  J. 
School  House  reg.  4s  of  July  1,  J903..J.  &  J. 
School  House  reg.  4s  of  Oct.  1,  1904.. A.  &  O. 
School  House  reg.  4s  of  April  1, 

1902 A.  &  O. 

School  House  re£.  4s  of  July  1, 

1902  J.  &  J. 

School  House  reg.  4s  of  Jan.  1,  1903.. J.  &  J. 
School  House  reg.  4s  of  Jan.  1,  19U4..J.  &  J. 
School  IIous«  Lot  r.  4s  of  Jan.  1, 

1<J08  J.  &  J. 

School  House  reg.  4s  of  April  1,  1818.A.  &  O. 
High  School  Bdg.  reg.  4s  of  April 

1,  1901  A.  &  O. 

High  School  Bdg.  reg.  4s  of  April 

1,  1902  A.  &  O. 

School  Dept.  reg.  4s  of  Oct.  1,  1904.. A.  &  O. 
School  &  Poor  reg.  4s  of  Oct.  1, 

1901 A.  &  O. 

Engine  House  reg.  4s  of  July  1,  1901.  J.  <fc  J. 
Engin*  House  reg.  4s  of  April  1,  1902.A.  &  O. 
Engine  House  reg.  4s,  of  Jan.  1,  1906. J.  &  J. 
Eng.  Hse.  &  Chem.  Eng.  reg.  4s  of 

April  1,  1908 A.  &  O. 

Eng.  Ho.  Repairs  reg.  4s  of  Jan.  1, 

1904  , J.  &  J. 

Fire  Apparatus  reg.  4s  of  July  1, 

1900  J.  &  •'• 

Police  Station  reg.  4s  of  July  1,  1899. J.  &  J. 
Police  Station  reg.  4s  of  July  1,  1900.J.  &  J. 

Sewer  reg.  4s  of  Oct.  1,  1910 A.  &  O. 

Sewer  reg.  4s  of  Jan.  1,  1911 J.  &  J. 

Sewer  reg.  4s  of  April  1,  1911 A.  &  O. 

Sewer  reg.  4s  of  July  1,  1911 J.  &  J. 

Sewer  reg.  4s  of  April  1,  1912 A.  &  O. 

Sewer  reg.  4s  of  July  1,  1912 J.  &  J. 

Sewer  reg.  4s  of  Jan.  1,  1913 J.  &  J. 

Outfall  Sewer  Land  reg.  4s  of  Jan. 

1,  1903 J.  &  J. 

Sewer  reg.  4s  of  Jan.  1,  1914 J.  &  J. 

Sewer  reg.  4s  of  July  1,  1915 J.  &  J. 

Street  Imp.  reg.  4s  of  April  1,  1902. A.  &  O. 
Street  Imp.  reg.  4s  of  Jan.  1,  1903.. J.  &  J. 
Street  Imp.  reg.  4s  of  Oct.  1,  1903.. A.  &  O. 
Street  Imp.  reg.  4s  of  Jan.  1,  1904. ..J.  &  J. 
Street  Imp.  reg.  4s  of  July  1,  1905.. .J.  &  J. 
Street  Imp.  reg.  4s  of  April  1,  1908.. A.  &  O. 
Wash.  Sq.  Imp.  reg.  4s  of  April  1, 

1908 A.  &  O. 

Deficiency  reg.  4s  of  Jan.  1,  1904.... J.  &  J. 
Deficiency  reg.  4s  of  Oct.  1,  1906... A.  &  O. 
Deficiency  reg.  4s  of  Oct.  1,  1907... A.  &  O. 

Deficiency  reg.  4s  of  Oct.  1,  1908 A.  &  O. 

Public  Imp.  reg.  4s  of  April  1,  1906.. A.  &  O. 
Public  Imp.  reg.  4s  of  Oct.  1,  1906.. A.  A.  O. 
Public  Imp.  reg.  4s  of  July  1,  1907.. J.  &  J. 

Sanitary  reg.  4s  of  July  1,  1902 J.  &  J. 

Crusher  &  Gravel  Pit  reg.  4s  of  July 

1,  1902  J.  &  J. 

Bd.  of  Health  reg.  4s  of  Jan.  1,  1903.J.  .te  J. 

Cemetery  reg.  4s  of  Jan.  1.  1903 J.  &  J. 

Cemetery  reg.  4s  of  July  1,  1905 J.  &  J. 

Sidewalk  &  Street  Crossing  reg.  4s 

of  Jan.  1,  1904 J.  &  J. 

Sidewalk  &  Street  Crossing  reg.  4s 

of  July  1,  1905. J.  &  J. 

Sidewalk  &  Street  Crossing  reg.  4s 

of  April  1.  1908 A.  &  O. 

Emergency  Hospital  reg.  4s  of  Jan. 

1,  1904 J.  *  J. 

City  Hall  Rep.  reg.  4s  of  Jan.  1, 

1904  J.  &  J. 

City  Hall  Exp.  reg.  4s  of  July  1, 


1905 


.J.  &  J. 


Public  Park  reg.  4s  of  Oct.  1,  1904.. A.  &  O. 
Poor  Dept.  reg.  4s  of  Oct.  1.  1904.. A.  &  O. 
Almshouse  reg.  4s  of  July  1,  1905T. .  .J.  &  J. 
Almshouse  reg.  4s  of  Oct.  1,  1904... A.  &  O. 
reg.  4s  of  Oct.  1,  1905  (miscellaneous)A.  &  O. 

Drainage  reg.  4s  of  April  1,  1908 A.   &  O. 

Little  Riv.   Imp.   reg.  4s  of  April  1, 
1908.  .  .A.   &  O. 


Sewer  Loan,  Act  of  1884  ($195,000): 

30,000  reg.   4s  of  July  1,   1904 J.   &  J. 

25,000  reg.   4s  of  Sept.    1,   1905 M.  &  S. 

100,000  reg.   4s  of  July  1,    1906 J.   &  J. 

20,000  reg.   4s  of  Nov.    1,    1906 M.  &  N. 

10,000  reg.   4s  of  Sept.    1,   1907 M.  &  S. 

10,000  reg.  3Js  of  July  1,  1904 J.  &  J. 

Sewer   Loan,    Act  of   1887    ($85,000): 

10,000  reg.  4s  of  Nov.   1,  1907 M.  &  N. 

10,000  reg.    4s   of    Aug.    1,    1908 F.  &  A. 

10,000  reg.   4s  of  Sept.    1,   1908 M.  &  N. 
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$lu.0no  reg.  4s  of  Nov.  1,  1908 M.  &  N. 

](|,(K)0  reg.   4s  of  Jan.    1,   1909 J.  &  J. 

35,000  reg.   4s  of  July  1,   1910 J.  &  J. 

Public  Park  Loan  ($78,000): 

::n.ono  coupon  4s  of  July  1,  1919 J.  &  J. 

»»,onn   reg.   4s  of  Oct.    1,    1919 A.  &  O. 

2o. iinn  reg.   4s  of  April  1,   1920 A.  &  O. 

5.000  reg.  4s  of  Oct.   1,   1920 A.  &  O. 

12,000  reg.  4s  of  Oct.   1,   1902 A.  &  O. 

5,000  reg.   4s  of  Jan.    1,   1903 J.  &  J. 

*Sewer  Loans  ($240,000): 

inn. uoo  reg.  4s  of  April  1,  1909  (Act  of  1889). A.  &  O. 

40.000  reg.  4s  of  April  1,  1916  (Act  of  1896). A.  &  O. 

ion. ooo  rcg.  4s  of  April  1,  1927  (Act  of  1897). A.  &  O. 

*High  School  Building  Loans  ($250,000): 
60,000  reg.  4s  of  April  1,  1909  (Act  of  1889). A.  &  O. 
r.n.ooO  reg.  4s  of  Oct.    1.   1!>10  (Act  of  1889). A.  &  O. 
4H.OOO  reg.  4s  of  April  1,  1911  (Act  of  1889). A.  &  O. 
4<;.nno  coup.    4s    of     April    1,    1911     (Act  of 

1890) %A.  &0. 

54,000  reg.  4s  of  April  1,  1911  (Act  of  1890). A.  &  O. 
*St.    Imp't  Loan.    Act    of  1890   ($150,000): 

12.-,,nno   ,.,..,_  4s  of  April  1,  192o A.  &  O. 

IT., ooo  reg.  4s  of  Oct.   1,   1921 A.  &  O. 

*Ward  <>    Kngine    House    Loan: 
10,000  reg.   4s  of  April   1.   Ullti  (Act  of  1896). A.  &  O. 

*i'ul>lir    Library    Site    Ix>an: 
35,000  reg.  4s  of  April  1,  1!U7  (Act  of  1897). A.  &  O. 

•Ward  6  School   House  Loan: 

35.000  reg.  4s  of  Jan.  1,  1918  (Act  of  1898.  .J.  &  J. 
The  several  bunds  marked  thus  (*(  in-  altove  table 
were  issut-d  under  Special  Acts  of  the  Legislature  in 
s  of  the  legal  debt  limit  of  the  city;  total  ol 
these  outstanding  Dec.  20.  1898,  $720.000.  Total 
funded  debt.  *!. '-'::< i.'.C.n;  temporary  loans,  $515,000— 
toial  debt.  $4.741.!l."iO.  Contra:  Sinking  funds  (wa- 
ter. $426,141;  municipal.  $427,941;  special  debt, 
SI :.."..: :::;2 i.  .si.noji.414:  cash  and  cnrn  nt  assets,  $670,- 
total.  $l,r,sn.212.  Net  debt,  Dec.  20,  1898,  $3,- 
of.1.738.  Net  landed  debt  (water,  $1,409,150;  mu- 
nicipal. $1.243.7o9:  si.ecial  debt.  .Sr.iU.c.H.Si.  $3,217,- 
.*>:;•;.  Limit  of  iudebieduess.  21  p.  c.  of  average  net 
valuation  during  three  years.  Borrowing  capacity 
in  is'.is.  Js2."..2i»4.  to  \\hich  \vill  be  added  tlie  amount 
to  be  appropriated  for  city  debt  sinking  fund.  The 
bonds  are  in  denominations  of  $."»oo  to  $2,500  each. 
Coupons  are  payable  at  the  office  of  tho  City  Treas- 
urer. Lynn,  or  at  the  Bank  of  the  Republic,  Boston, 
Mass.  Interest  on  registered  bonds  is  sent  by  check 
from  office  of  City  Treasurer.  A  yearly  sinking  fund 
is  provided  sutlicieiit  to  pay  of)'  the  entire  debt  at 
maturity.  Total  city  properly  valued  at  $1,s4.V»;2.~>. 
Net  cost  of  water  works.  Jan.  1,  1899.  $2.396,789. 
Authority.  William  F.  Bracket  t.  Auditor  of  Ac- 
counts. 

MA  LI  HON.  Middlesex  Co.— Incorp.— town,  1649;«-iiy. 
Jan.  2,  1882.  Pop.  1890.  23. n:;  1  :  ls',15,  29,706;  IV..N 
(local  est.i.  .",1.914.  Ass'd  val.,  1898:  11.,  $22.975,- 
oon;  P.,  $3,118,000— total,  $20.093.000.  Est.  actual 
value  of  real  estate,  one-third  more  than  assessed. 
Tax  rate  per  .SI. ooo.  1S!.S.  .*!<;. tin. 

Statement  of  bonded  debt,  Dec.  31,  1898  (total,  $1.- 
708,560): 

Sewerage  30-yr.  Bonds  ($600,000):    Interest. 

$r,o.ooo  $1,000  "4s,  due  May  2,  1922 M.  &  N. 

loo. ooo  jRl.ooo  4s,  due  May  2,  1923 M.  &  N. 

2oo.  ono  $1,000  4s,  due  May  2,  1924 M.  &  N. 

150.000  $1,000  4s,   due  May  2,  1925 M.  &  N. 

100.000  $1,000  4s,  due  May  2.   1926 M.  &  N. 

Street  Notes  ($80,600): 

:;.r,oo  4s,   due   April  1,    1899 A.  &  O. 

3,600  4s,  due  $1,200  y'ly.   Nov.  2,    '99-1901. .M.  &  N. 

l.nnn    Is.  due  Dec.  2,   1899 J.   &  D. 

6,000  4s,  due  $1,000  y'ly,  March  15,   1899- 

1904     M.    &    S. 

14,000  4s.    duo  $2.000     y'ly,    June     1,    1899- 

1905    J.    &   D. 

K..OOO  4s.    due    $2,000    y'ly,    July    1,    1899- 

1906    J.    &  J. 

4,000    4s.    due    $1,000    y'ly,    July    1,    1898- 

1901 J.  &  J. 

9.000  4s,  due  $l.ooo  y'ly.  July,  1899-1907.  .  .J.  &  J. 
4.000  4s.  due  $1.000  y'ly.  Aug..  1899-1902.  .F.  &  A. 
4,500  4s.  due  $1,000  y'ly,  Nov.  1,  1899- 

1903 M.  &  N. 

.'I.ooo  4s.  due  $1,000  y'ly,  June  1.  1899- 

1901 J.  &  D. 

2. n<in  of  \vhicli  no  partictil-irs  obtainable... 

l.nnn  —  ,],„.  $1.000  y'ly '. 

10,000  4s,  due  $1,000*  y'ly,  1899-1908 J.  &  J. 


&  J. 

&  J. 

&  J. 

&  J. 
J.  &  J. 
J.  &  J. 


J.  &  J. 
J.  &  J. 
J.  &  J. 


&  J. 
&  J. 
&  J. 


Interest. 

School   House   Notes    ($271,900): 
$3,200  4s,  due  $1,600  y'ly,  May  15,  '9G-1900.M.  &  S. 

3,600  4s,  due  $1,800  y'ly,  Nov.  1,  '99-1900..  M.  &  N. 

4,000  4s,  due  April  1,  1899  ................  A.   &  O. 

22,000  3}s,  due  $5,500  y'ly,  March  1,  '96-1902..  M.  S. 

4,900  4s,  due  $700  y'ly,  July  1,  '99-1905  ----  J.  &  J. 
31,450  4s,  due  $1,850  y'ly,  June  1,  '99-1915.  J.  &  D. 
80,000  4s,  due  $5,000  y'ly,  Nov.  1,  '99-1914.  M.  &  N. 
20,000  4s,  due  $5,000  y'ly,  July  15,  '99-1902..  J.  &  J. 
29,750  4s,  due  $1,750  y'ly,  July  1,  '99-1915..  .J.  &  J. 
54,000  4s,  due  $  -  y'ly,  Aug.  1,  1899  ......  F.  &  A. 

4,000  4s.   due  $1,000  y'ly,   April    1,     1899- 

1902  ............................  A.  &  O. 

8,000  4s,   due  $1,000  y'ly,     Aug.     1,    1899- 

1906  ...........................  F.  &  A. 

5,000  4s,  due  $1.000  y'ly,  1899-1903  ........  A.   &  O. 

2,000  -  ,  due  $  -  y'ly  ......................... 

Water  Construction   Bonds   ($571,500): 

12.500  2-yr.  $1,250  4s  of  April  1,  1899  .............. 

10.00O  2-yr.  $1,000  4s  of  Dec.  1,  1899  .............. 

15,000  15-yr.  $1,000  4s  of  Jan.   1,  1901  ......  J.  &  J. 

10,000  15-yr.  $1,000  4s  of  July  1,  1901  ......  J. 

95,000  $1,000  4s  of  July  1,   1907  ............  J. 

100,000  $1,000  4s  of  July  1,   1908  ............  J. 

120,000  $1,000  4s  of  July  1,  1910  ............  J. 

30,000  20-yr.  $1,000  4s  of  July  1,   1912 

C.s.onn   2o-yr.    SI.  (inn   4s   of   July    1,    1!>13 

42,000  $1,000  4s  of  Jan.  1,  1914  .............  J.  &  J. 

10,000  20-yr.  $1,000  4s  of  Jan.   1,   1915  ......  J.  &  J. 

25,000  20-yr.  $1,000  3Js  of  July  1,  1905 

19,000  20-yr.  $1,000  4s  of  Jan.   1,   1916 

15,000  20-yr.  $1,000  4s  of  July  1,   1916 

Public  Park  Bonds  ($100,000): 
80,000  50-yr.  $1,000  4s  of  July  3,   1944  ......  J. 

10,000  50-yr.  $1,000  4s  of  July  3,   1945  ......  J. 

10,000  50-yr.  $1,000  4s  of  July  3,   1947  ......  J. 

Miscellaneous  Notes  ($82,550): 
4,000  Brick  Sidewalk  4s,   due    March     15, 

1899-1902  .........................  M.  &  S. 

6,000  Brick    Sidewalk    4s,    due   March    15, 

1899-1904  .........................  M.  &  S. 

5,600  Brick  Sidewalk  4s,  due  June  1,  1899- 

1905  ............................  J.    &   D. 

^8,000  Brick  Sidewalk  4s,  due  July  1,  1899- 

1906  .............................  J.   &  J- 

9,000  Brick  Sidewalk  4s,  due  July  1,  1899- 

1907  ...........  •  ...................  J.   &  J. 

5,000  Brick  Sidewalk  4s,  due  $1,000,  1899- 

1903  ..............................  J.  &  J. 

3,000  Surface  Drainage  4s,  due  $1,000  y'ly, 

July  1,  1899-1901  ...................  J.  &  J. 

1,000  Surface  Drainage  4s.  due  1899  .......  J.  &  J. 

4,000  Surface  Drainage  4s,  due  $2,000 

each    1899-1  9  "i  ........................... 

2,000  Eng.  H'se  4s,  due  May  1,  1899- 

1900    ............................  M.    &   N. 

10,200  Fire  Station  4s,  due  April  1,  1899- 

1915   .............................  A.   &  O. 

13,000  Fire  Sta.  Loan  —  ,  due  $  -  y'ly  ............ 

1,500  Chem.  Eng.  4s,  due  Nov.  1,  1899- 

1903    ...........................  M.    &    N. 

1,250  Linden  Fire  Sta.  4s  of  July  1,  1899  .......... 

1,000  Almshouse  4s  of  July  1,  1899  ............... 

4,000  Charles  St.  Sand  Lot  4s,  due  1899- 

1902  .............................  F.    &   A. 

4,000  Paving  4s.  due  $1,000  y'ly,  Aug.  1, 

1899-1902    ............  :  .................. 

Above  bonds  are  both  coupon  and  registered.  Total 
debt  Jan.  1,  1899.  $1,706.550.  Sinking  funds  (sewer, 
$69,30!»:  parks.  .$2.400;  water,  $134,163),  $205,872; 
amount  raised  in  tax  levy  of  1898  to  pay  notes  not 
yet  matured,  $30,850—  total,  $236.722.  Net  debt, 
Dec.  31.  1898,  $1.469,828.  Principal  and  int.  paya- 
ble at  Nat.  Bk.  of  Redemption,  Boston.  The  city 
owns  property  valued  at  $3,083,696,  water  works 
(included)  cost  $1.009.843.  Cash  on  hand,  Jan.  1, 
1899,  $8,460.  Authority,  Henry  A.  Wilder,  Auditor. 

MARLBOROUGH,  '  Middlesex  Co.—  Incorp.—  town, 
1660;  city,  1890.  Pop.  1895,  14,978.  Ass'd  val., 
1898:  R.,  $7,803.397:  P..  $1,171.851—  total,  $8,975,- 
248.  Assessed  valuation  is  7-10  of  actual  value.  Tax 
rate  per  $1.000.  1898,  $19.  Bonded  debt,  Aug.  1, 
1898:  $554,000  Water  4s  ($50,000  due  July  1,  1900, 
int.  J.  &  J.  ;  $20,000  due  May  1,  1904,  int.  M.  &  N.  ; 
$125,000  due  Sept.  1,  1912,  int.  M.  &  S.  ;  $75,- 
000  due  Sept.  1,  1913.  int.  M.  &  S.  ;  $30,000  due 
Sept.  1.  1921,  int.  M.  &  S.  ;  $24.000  due  July  1,  1926, 
int.  J.  &  J.  :  $150.000  due  Aug.  1,  1922,  int.  F.  & 
A.:  $8O.OOO  due  Sept.  1.  1924.  int.  M.  &  S.).  $35,000; 
.«?67.000  Sewer  4s.  issued  $225.000  in  1891,  $22.000  in 
1894,  uud  $20,000  in  1898,  and  due  $125,000  on  April  1. 
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1911,  int.  A.  &  O.,  $100,000  on  July  1,  1911;  int.  J.  & 
J.;  $22,000  issued  1894,  due  Sept.  1,  1914,  int.  M.  & 
S.,  and  $2«,000  issued  in  1898,  due  on  July  1,  1918; 
$50,000  Refunding  4s,  due  June  1,  1915,  int.  J.  &  D. ; 
$15,000  Fire  Station  4s,  due  Sept.  1,  1905,  int.  M. 
&  S. ;  $62,000  New  High  School  4s,  issued  1897,  due 
$3,000  yearly  on  Aug.  1,  1899-1912,  and  $4,000  year- 
ly on  Aug.  1,  1913-17,  int.  J.  &  J.;  $20,000  4  p. 
c.  loan,  due  March,  1900-09,  interest  March  and 
Sept.;  $6,000  4  p.  c.  city  notes,  due  $2,000  yearly, 
Oct.  1,  1899-1901,  interest  April  and  Oct.;  $3,000 
general  loan  4s,  of  which  $1,000  due  May  1,  1900, 
and  $2,000  on  May  1,  1901,  interest  May  and  Nov.; 
$2,000  general  loan  4s,  due  Oct.,  1899-1900;  $600 
general  loan  4s,  due  Oct.  1,  1901,  and  $2,000  stone 
crusher  notes,  due  Aug.  1,  1902— total  bonded  debt, 
Aug.  1,  1898,  $974,056.  Sinking  fund,  $213,422.  Net 
debt  Aug.  1,  1898,  $760,634.  Bonds  are  all  coupon, 
of  the  denomination  of  $1,000.  Interest  payable  at 
the  Winthrop  Nat.  Bank,  Boston,  Mass.  Value  of 
public  property  (water  works  and  other  property), 
$1,280,665.  The  income  from  the  water  works,  with 
free  fire  and  street  service,  is  more  than  sufficient 
to  make  them  self-supporting.  No  default  has  ever 
been  made  in  payment  of  obligations.  George  'Shur- 
ron,  Auditor. 

MEDFORD,  Middlesex  Co.— Incorp.— town,  1630; 
city,  1892.  Pop.  1890,  11,079;  1897,  15,601.  Ass'd 
val.,  1898:  R.,  $16,592,450;  P.,  $2,343,600— total, 
$18  936,050.  Actual  valuation,  same  as  assessed  val- 
uation. Tax  rate  per  $1,000,  1898,  $17.80.  Bonded 
debt,  Feb.  1.  1899  (total,  $1,508,000),  consisted  of 
$200.000  Medford  water  4s  (dated  1890,  due  $75,000 
July  1,  1900,  and  $125,000  due  July  1,  1910),  int.  J. 
&  J.;  $297,000  City  of  Medford  water  4s  ($192,000 
issued  in  1894,  due  on  Jan.  1,  $1,000  in  1899,  $4,000 
yearly  1900-1923,  int.  J.  &  J.,  on  Oct.  1,  $25,000  each 
1914  and  1919,  int.  A.  &  O.,  and  $45,000  on  Dec.  1, 
1922,  int.  J.  &  D.;  $63,000  dated  in  1895,  due  on 
July  1,  $6,000  each  1916-17,  $11,000  1918,  $15,000 
1920-21,  $10,000  1923,  int.  J.  &  J. ;  $26,000  dated  in 
1896,  and  $16,000  in  1897,  both  due  July  1,  1923, 
int.  J.  &  J.);  $340,000  Medford  Public  Building 
Loan  4s,  due  $45,000  July  1,  1913,  int.  J.  &  J.;  $24,- 
000,  due  $6,000  yearly,  July  1,  1899-1903;  $8,000  due 
$4,000  each  on  July  1,  1904  and  1907;  $21,000,  due 
July  1,  1908;  $78,000,  due  $26,000  each  July  1,  1909, 
11,  12;  $18,000,  due  July  1,  1915,  int.  J.  &  J.; 
$56,000,  due  Nov.  1,  1914,  int.  M.  &  N.,  and 
$90,000  due  Aug.  1,  1918.  int.  F.  &  A.;  $21,000  City 
of  Medford  Public  Playground  Loan  4s,  due  $7.000 
July  1,  1904,  int.  J.  &  J.,  and  $14,000  Dec.  1,  1914, 
int.  J.  &  D.;  $350,000  Medford  Sewerage  Loan  4s 
($104,000  dated  1894,  due  on  July  1,  $20,000  in  1905, 
$12.000  each  in  1906  and  1907,  $10,000  each  in  1915 
and  1924;  int.  J.  &  J.;  due  on  Oct.  1,  $10,000  each 
1905,  1906,  1915,  1924,  int.  A.  &  O. ;  $185,000  dated 
1895,  due  on  Aug.  1,  $20,000  yearly  1916-19,  $25.000 
yearly  1920-2.  $30,000  1923,  int.  F.  &  A. ;  and  $61,- 
000  dated  1896,  due  on  July  1,  $20.000  in  1925.  and 
$41,000  in  1926,  int.  J.  &  J. ;  and  $300,000  Municipal 
Loan  20-yr.  4s,  due  $200,000  May  1,  1917,  int.  M.  & 
N.,  and  $100,000  Jan.  1,  1918,  int.  J.  &  J.  Un- 
funded debt,  $111,500;  permanent  debt  (6  p.  c.), 
$15,109;  perpetual  care  fund  (4  p.  c.),  $20,015.  To- 
tal outstanding  liabilities  (bonds,  $1,508,000;  un- 
funded debt,  $111,500;  permanent  debt,  $15,109;  per- 
petual care  fund,  $20,015;  miscellaneous,  $88,479), 
$1,743,103.  Assets:  Sinking  funds  (water,  $159,666; 
public  building  loan,  $62,835;  sewerage  loan,  $56,- 
367;  public  playground  loan,  $5,926;  municipal  loan, 
$33,952;  note  due  in  1908,  $2,726),  $321,472;  tax  as- 
sessments, $120,397;  cash,  $41,878;  other  assets, 
$24.058— total,  $508,405.  Net  debt  Feb.  1,  1899,  $1,- 
234.698.  Amount  of  debt  within  the  debt  limit:  Mu- 
nicipal loan  ($300,000  less  sinking  fund,  $33,952), 
5;2r,r,.o4S;  unfunded  debt  ($111,500,  less  sinking  fund, 
.$2,726),  $108,774;  perpetual  care  fund,  $20,015;  per- 
manent debt,  $15,109— total,  $409,946;  debt  limit  (2A 
p.  c.  of  average  net  valuation  for  last  three  years). 
$457,553;  borrowing  capacity,  Feb.  1,  1899,  $47,607. 
Bonds  are  coupon  for  $1,000  each.  Int.  on  bonds 
payable  at  Howard  Nat.  Bank,  Boston;  on  notes. 
payable  at  City  Treasury.  There  are  also  outstand- 
ing $11,252  trust  funds,  not  included  in  the  city's 
Indebtedness.  Value  of  public  property  (real  es- 
tate), $896,050.  No  default  in  payment  of  principal 
or  interest  of  any  obligation  has  ever  been  made. 
Authority,  Geo.  D.  Cummings,  City  Aud. 

MELROSE,  Middlesex  Co.— Incorp.  town,  May  3, 
1850.  Ou  May  8,  1899,  the  town  will  vote  on  ac- 
ceptance of  city  charter.  Pop.  1890,  8,519;  1898, 
12,630.  Ass'd  val.,  1898  :  R.,  $11,750.895  ;  P., 
$724.249— total.  $12.475,144.  Actual  value  the  same 
as  assessed,  Tax  rate  per  $1,000,  1898,  $16.70. 


Bonded  debt  Jan.  1,  1899  (total,  $852,000): 

Interest. 
$45,000  Town  Hall  (renew.)  20-yr.  4s  of  1912.M.  &  S. 

37,000  20-yr.  Water  4s  of  Nov.  1,  1905 M.  &  N. 

50,000  20-yr.  Water  4s  of  May  1,  1907 M.  &  N. 

20,000  Water  4s,  due  $10,000  y'ly,   '99-1900.. J.  &  J. 

25,000  20-yr.  Water  4s  of  May  1,  1912 M.  &  N. 

37,000  20-yr.  Water  4s  of  Sept.  1,  1912 M.  &  S. 

50,000  20-yr.  Water  4s  of  Oct.  1,  1913 A.  &  O. 

38,000  30-yr.  Water  4s  of  July  1,  1925 J.  &  J. 

200,000  20-yr.  School  House  4s  of  Feb.  24,  1916.F.  A. 

100,000  30-yr.  Sewer  4s  of  June  1,  1924 J.  &  D. 

100,000  30-yr.  Sewer  4s  of  June  1,   1925 J.   &  I). 

50,000  30-yr.  Sewer  4s  of  July  1.  1926 J.  &  J. 

25,000  10-yr.  Sewer  4s  of  June  1,  1907 J.  &  D. 

25,000  15-yr.  Sewer  4s  of  June  1,  1912 J.  &  D. 

50,000  20-yr.  Sewer  4s  of  June  1,  1917 J.  &  D. 

All  bonds  are  coupon;  other  debt,  School  Building 
notes,  $27,000;  Central  Fire  Station  notes,  $20,000; 
High  School  grounds,  $13,000;  new  stone  crusher, 
$8,000;  temporary  loan  in  anticipation  of  taxes,  $89,- 
710;  trust  funds,  $4,662— total  debt,  $1,014,372  (an- 
nual interest  charge,  $40,574).  Available  assets: 
Sinking  fund,  $85,209;  uncollected  taxes,  $113,142; 
due  from  State  and  military  aid,  etc.,  $3,432;  cash 
on  hand,  $7,917— total.  $209,700.  Net  debt,  $804,672. 
All  bonds  are  coupon  for  $1,000  each.  Int.  payable 
at  the  Shoe  and  Leather  Nat.  Bank,  and  Eliot  Nat. 
Bank,  Boston,  and  Melrose  Nat.  Bank,  Melrose. 
Water  and  sewer  bonds  were  issued  under  special 
act  of  Legislature.  Total  amount  of  bonds  issu  d 
since  incorporation,  $1,097,000,  of  which  $245,000 
have  been  retired,  leaving  $852,000  outstanding.  No 
default  has  ever  been  made  in  payment  of  any  obli- 
gation. Authority,  Edwin  C.  Gould,  Town  Auditor. 
NEW  BEDFORD,  Bristol  Co.— Incorp.— town,  1787; 
city,  1847.  Pop.  1895,  55,316;  1899  (est.),  60,000. 
Ass'd  val.,  1898:  R.,  $35,871,525;  P.,  $21,480,601— 
total,  $57,352,126.  Est.  of  actual  val.,  1895,  $52,042,- 
733.  Tax  rate  per  $1,000,  1898,  $19.20. 

Bonded  debt,  Dec.  6,  1898  (total,  $3,550,000): 
$100,000  reg.  Park  4s  of  April  1,  1942.  Interest. 

140,000  6s     City     Imp.      B's,    due    $10,000    annually 
Oct.    1,    1899    to    1908,     $12,000     in     1909, 
.  $28,000  in  1910. 

485,000  4s.  City  Imnt.  B'ds.  due  April  1,  $62,000. 
1899;  $25,000,  1900;  $73,000,  1901,  $50,000, 
1902;  $162,000,  1903;  $89,000,  1904;  $24  - 
000,  1905. 

172,000  4s,  City  Imp.,  due  March  1,  1907... M.  &  S. 
62,000  3is,  City  Impt.   Bonds,  due  March  1, 

1908 F.  &  A. 

Sewer  Bonds: 

481,000  4s,  April  1,  $35,000,  1908;  $43,000,  1909; 
$48,000,  1910;  $57.000,  1911;  $100,000, 
1912;  $108,000,  1913;  $32,000,  1914;  $58,- 

000,  1925. 

69,000  4s  of  March  1,  1927 M.  &  S. 

75,000  3is,  due  April  1,  $30,000,  1S96; 
$15,000,  1907;  due  Oct.  1,  1906, 
$30,000. 

35,000  3^s  of  March   1,    1928 F.   &  A. 

Water  Bonds: 

100,000  7s,  due  Oct.  1,  $10.000  yearly,  1900  to  1909. 
120,000  6s,  due  Oct.  1,  $20,000  yearly,  1899  and 

1905  to  !!)(,!). 

100,000  5s,  due  Oct.  1,  $20,000  yearly,  1900  to  1904. 
1,340,000  4s,  due  $20.000  Oct.   1,  1918;  $120,000  April 

1,  1924;    $2ou.oo(i   Dec.    15,    1924;    $400.000 
April   1.    3926,    and   $400,000  Jan.    1,    1927, 
int.  J.  &  J. 

128,000  School  House  4s  20-yr.,   due  March 

1.   1917 M.   &  S. 

92,000  Sch.  &  Pub.  Bldgs.  3*s  of  March  1, 

1918. 
52,000  Wharf  30-yr.  4s  of  May  1,  1927" M.  &  N. 

Interest  on  bonds  (except  when  otherwise  stated  in 
above  table)  is  payable  April  and  Oct.,  at  city  treas- 
ury or  by  check.  Gross  debt  (including  new  issues), 
Dec.  6,  1898,  $3,550,000.  Deductions:  Water  loan, 
$1.660,000;  Park  loan,  $100,000;  sinking  funds.  $647.- 
804;  Wharf  bonds,  $52.000— total,  $2,459,804.  Net 
debt,  $1,090,196.  Debt  limit  of  2J  p.  c.  on  $56,915,- 
964  average  valuation,  $1,422,899.  On  Dec.  5,  1898, 
the  total  outstanding  indebtedness  was  (bonds,  $3,- 
550,000;  trust  funds,  $142,000;  temporary  loan, 
$275,000),  $3.967.000;  assets  (sinking  funds,  $647,- 
804;  cash,  $75,972:  other.  $101.056),  $825.432;  net 
debt.  $3,141.508.  Short  of  debt  limit,  $332,703.  All 
bonds  are  registered  except  the  $200,000  Water  4s 
of  Jan.  1,  1927,  which  are  coupon.  All  of  the  4  and 
•3J  p.  c.  bonds  are  secured  by  sinking  funds;  water 
bonds  by  water  recoipts,  and  others  by  appropria- 
tions yearly  by  City  Council.  Assets,  March  15, 
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1895:  Water  works,  $1,2()(),000;  Public  Buildings, 
lands,  6tc.,  $49(5,120;  School  Houses,  etc.,  $(5X7,000; 
Fire.  Se\ver,  Street,  etc.,  $306,240— total,  $2,688,769. 
On  Fe.b.  9,  1899,  the  city  offered  for  sale  $:;:!. ooo 
Se\ver  30-yr.  $1.OO(>  gold  reg.  3is  of  Feb.  1,  1899; 
$30, (too  School  House,  etc..  20-yr.  $1,000  gold  reg. 
3'.s  of  Feb.  1,  1899,  and  $108,000  Imp.  10-yr.  $1,000 
gold  reg.  3Jls  of  Feb.  1,  1899.  int.  F.  &  A.,  on  all 
three  issues.  On  Feb.  1,  1899,  gross  debt,  includ- 
ing new  issues,  was  $3,722,000;  deducting  Water, 
Park  and  Wharf  bonds.  $1.812,000,  leaves  $1,910,000; 
sinking  funds,  $651.!>79;  net  debt,  $1,258,021;  short 
of  debt  limit,  $164.879.  No  default  in  principal  or 
interest  has  ever  been  made.  Authority,  James  H. 
Hathaway,  City  Treas. 

XIOWBURYPORT,  Essex  Co.— lucorp.—  town,  Jan. 
28,  1764;  city,  May  24,  1851.  Pop.  1890,  13,962; 
1895,  14,554;  1898,  about  15,000.  Ass'd  val.,  1898: 
II.,  $7,210,800;  P.,  $2,529, 590— total,  $9,740,390.  Es- 
timated actual  value  in  1898,  $11,000,000.  Average 
tax  rate  per  $1,000,  1898,  $16.  lo. 

Statement  of  bonded  debt,  Jan.  1,  1899  (total, 
$556.714):  Interest. 

$65,000  Refunding  4s,   1888— July  1,   1908 J.   &  J. 

9o.()()0   Refunding  4s,    1891- July  1,   1911 J.    &  J. 

25,000  Refunding  4s,  April  1,  1913 A.  &  O. 

107,500  Sewerage  4s,  1889— Sept.   1,  1919 M.  &  S. 

15,000  Notes,  4s,  1889— March  1,   1899 M.  &  S. 

1.500  School  Notes,  4s.  due  $1,500  yearly... M.  &  S. 
!)O.1<>2  Temporary    Notes,    3',s.    due    1S99. 

71.6(52  RR.   Notes,  Sis,  due' July  1,   1898 J.  &  J. 

79.750  Trust  Notes,  4s  and  41s,  payable  on 

demand. 
S.200  Armory  Notes,  31s,  1895,  due  $2,000 

y'ly    M.    &    S. 

(Ji-oss  debt,  as  above,  $556,714.  Deduct  assets: 
Taxes  due.  $74,798;  due  from  State,  $8,624;  coun- 
ty, $721;  sinking  fund.  $58. C.49;  cash  on  hand,  $35,- 
1530  lolal,  $178,428.  Net  debt.  $3X7.286.  Int.  payable 
at  1st.  Nat.  Bank.  Boston,  or  City  Treas.  Bonds 
are  $1.000  coupon,  except  $42,500  reg.  Sewer  bonds. 
Sinking  fund  increased  each  year  by  an  appropria- 
tion of  $12,000,  sufficient  to  retire  the  entire  bonded 
debt  at  maturity.  No  default  has  ever  been  made 
in  payment  of  principal  or  interest.  The  city  has 
purchased  the  water  works  owned  by  a  private  com- 
pany;  commission  apjxnnted  by  the  Supreme  Court 
have  named  a  price  for  same,  which  has  been  ac- 
cepted by  the  Court.  The  water  company,  not  sat- 
isfied with  the  award,  has  appealed  to  the  U.  S.  Su- 
preme Court.  When  the  case  is  finally  settled  the 
city  will  issue  bonds  for  the  payment  of  same. 
Value  of  city  property  (school  houses,  land,  etc., 
engine  houses,  lands,  etc..  parks,  etc..  City  Hall, 
almshouse,  market  hall.  etc..  personal  property). 
$415.128.  The  city  owns  city  railroad  stock  amount- 
ing to  $71,661.  Authority,  James  V.  Felker,  City 
Treas. 

NEWTON,  Middlesex  Co.— Incorp.  as  a  town,  1688; 

as    a     city.     1873.     Pop.     1890,    24.379;     1895.    27.590. 

Ass'd   val.,    1898:     R.,   $43.419.650;    P.,    $11.883,800— 

total.   $55.303.450.     Tax  rate  p;>r  $1.000,   1898,  $16.20. 

Statement  of  bonded  debt,  Jan.   1,   1899: 

Interest. 
Boulevard  Bonds   (total,   $500,000) : 

$100,000  4s  of  June  1,  1914 J.  &  D. 

80.000   4s   of   Oct.    1.    19.14 A.    &   O. 

80.000  4s  of  April  1.   1915 A.  &   O. 

100.000  4s  of  Nov.  1,   1915 M.  &  N 

100,000  4s  of  July  1.  1916.  .  * J.  &  J. 

40,000  4s  of  May  1,    1917 M.    &  N. 

Drainage    (total,    $80,500): 

29.000  4s  of  June  1,  1914 J.  &  D. 

10,000  4s  of  July  7,   1904   (Note) J.   &  J. 

11,000  4s  of  Oct.   1,   1904   (Note) A.  &  O. 

10,000  4s  of  Nov.  30,  1904  (Note) M.  &  N. 

13.000  4s  of  Dec.  18,  1904  (Note) J.   &  D. 

7,500  4s  of  April   1,    1917   (Note) A.   &  O. 

Highway   (total,  $257,987): 

13,000  4s  of  Aug.    1,    1903 F.   &  A. 

25,000  4s  of  Feb.   1,   1915 F.  &  A. 

52,000  4s  of   April   1,    1915 A.    &  O. 

80.000  4s  of  May   1,   1936 M.  &  N. 

16.500  4s  of  Oct.  1,  1903  (Note) A.  &  O. 

15,000  4s  of  Nov.  28.  1903  (Note) M.  &  N. 

15.900  4s  of  Feb.    16.    1904    (Note) F.   &  A. 

5.800  4s  of  April  13.    1904   (Note) A.   &  O. 

13.15X7  4s  of  June  16.    1904  (Note) J.   &  D. 

6.5(10  4s   of   Oct.    1.    1905    (Note) A.    &  O. 

4.600  4s  of  Jan.   1.   1905   (Note) J.   &  J. 

10,0004s  of   Dec.    26,    1915    (Note) '.  ...T.   &  D. 

School   (total,  $462.826): 

5o. non  4s  of  June  1,  1914 J.   &  D. 

9,000  4s  of  July  1,  1914 J.   &  J. 


Interest. 

$60,000  4s  of  April  1,   1915 A.  &  O. 

75,000  4s  of  Aug.  1,  1915 F.  &  A. 

50,000  4s  of  Dec.  1,  1916 J.  &  D. 

100,000  reg.   certifs.  4s  of  Jan.   1,   1917 J.   &  J. 

50,000  4s  of  Sept.   1,   1917 M.   &  S. 

7,826  4s  of  Nov.  28,  1903  (Note) M.  &  N. 

11,000  4s  of  May  1,  1905  (Note) M.  &  N. 

35,000  reg.   certif.  4s  of  Feb.  1,  1918 F.   &  A. 

15,000  reg.  certif.  4s  of  July  1,   1918 J.  &  J. 

Sewer  (total,   $980,000): 

5,000  4s  of  Oct.  1,  1900 A.  &  O. 

10,000  4s  of  Oct.   1,   1901 A.   &  O. 

20,000  4s  of  Oct.  1,  1902 A.  &  O. 

250,000  4s  of  April  1,  1911 A.  &  O. 

200,000  4s  of  April  1,  1912 A.  &  O. 

100,000  4s  of  Aug.  1,  1923 F.  &  A. 

100,000  4s  of  Jan.  1,   1924 J.   &  J. 

125,000  4s  of  Oct.   1,   1924 A.  &  O. 

70,000  4s  of  July  1,   1926 J.  &  J. 

100,000   4s  of  May   1,    1927 M.    &   N. 

50,000  4s  of  Sept.   1,   1928 M.  &  S. 

Sewer  Notes  (total,  $189,000): 

98,000  reg.  certifs.  4s  of  Dec.  1,   1922 J.  &  D. 

21,000  reg.  certifs.  4s  of  Dec.  15,  1922 J.  &  D. 

20,000  reg.  certifs.  4s  of  Dec.  2,  1925 J.  &  D. 

50,-QOO  4s  of  Dec.   2,   1925 J.   &  D. 

Water  Bonds   (total,   $2,075,000): 

600,000  6s  of  July  1,  1905 J.  &  J. 

250,000  5s  of  July  1,   1906 J.  &  J. 

100,000  4s  of  Oct.   1,   1910 A.   &  O. 

100,000  4s  of  April  1,  1914 A.  &  O. 

100,000  4s  of  Oct.  1,  1917 A.  &  O. 

100,000  4s  of  Oct.  1,  1918 A.  <fc  O. 

250,000  4s  of  April  1,   1920 A.   &  O. 

100,000  4s  of  April  1,  1921 A.  &  O. 

100,000  4s  of  April  1,  1922 A.  &  O. 

50,000  4s  of  Aug.  1,  1923 F.  &  A. 

75.000  4s  of  April  1,  1924 A.  &  O. 

60,000  4s  of  Aug.  1,  1925 F.  &  A. 

70,000  4s  of  July  1,  1926 J.   &  J. 

45,000  4s  of  July  1,   1927 J.   &  J. 

75,000  4s  of  March  1,   1928 M.  &  S. 

Washington  Street   (total,   $800,000): 

300,000  4s  of  Aug.  1,  1935 F.  &  A. 

200,000  4s  of  Feb.  1,  1936 F.  &  A. 

60,000  4s  of  July  1,   1936 J.  &  J. 

100,000  4s  of  Dec.  1,  1936 J.  &  D. 

100,000  4s  of  Sept.    1,   1937 M.   &  S. 

50,000  4s  of  Dec.    1,    1937 J.   &  D. 

50,000  reg.  certifs.  4s  of  Nov.   1,  1938 M.  &  N. 

For  Miscellaneous  Purposes: 

9,250  City  Notes  4s  of  July  8,  1903 J.  &  J. 

14,000  City  Notes  4s  of  Nov.  28,  1903 M.  &  N. 

10,500  Eng.  H'se  Note  4s  of  July  1,   1906.  ..J.   &  J. 

25,000  Park  4s  of  April  1,  1908 A.   &  O. 

5,550  Miscell.  Note  4s  of  March  1,   1900.. M.   &  S. 
9,000  Laundry  Brook   Note  4s  of  Dec.   1,    s 

1904 J.  &  D. 

30,000  City  Hall  &  C.   H.   reg.   certifs.  4s 

of   Dec.    1,    1907 J.   &  D. 

10,000  City  Hall  &  C.   H.   reg.   certifs.   4s 

of  June  1,  1908 J.  &  D. 

5,000  Pond  Imp.  reg.   certifs.  4s  of  Sept. 

1,   1908 M.  &  S. 

Total  as  above  (municipal  debt,  $3,498,613;  water 
debt.  $2,075,000),  $5,573,613.  Deduct  sinking  funds 
(water,  $735,346;  other,  $544,466),  $1.279,812— net 
debt,  Jan.  1,  1899,  $4.293,801.  Cash  on  hand, 
Jan.  1,  1899,  $132,241.  All  bonds  are  coupon  for 
$1,000  each.  Interest  on  bonds  payable  at  Nat. 
Revere  Bk.,  Boston;  on  other  debt  by  check  to  hold- 
ers of  notes.  The  Water  loan  and  the  Municipal, 
Park,  School,  Sewer  and  Stable  bonds  have  tax-re- 
ceivable coupons.  The  sinking  fund  appropriation 
for  1899,  $96.500.  No  default  has  ever  been  made 
in  payment  of  obligations.  Authority,  Seth  A.  Ran- 
lett,  City  Treas.  and  Collector. 

NORTH  ADAMS,  Berkshire  Co.— Incorp.  town, 
April  16,  1878;  as  a  city,  April  8.  1895.  Pop.  1895, 
19,127;  1899  (est.).  22.000.  Ass'd  val..  1898:  R., 
$7,557,650;  P.,  $1.833.025— total,  $9,390,675.  Tax 
rate  per  $1,000.  1898.  $21.80.  Bonded  debt.  Dec.  1, 
1898— $80,000  Water  coup.  30-yr.  $1,000  3*s,  dated 
1885  and  1887,  payable  by  agreement  in  lieu  of  sink- 
ing fund,  $6.000  a  year  on  June  1,  1899-1911,  and 
$2,000  in  1912,  int.  J.  &  D.  Other  outstanding  debts 
consist  of  $353,750  Water  notes  (42  notes  for  $168,- 
000  3}s  of  June  1,  1889.  due  one  note  of  $5.000,  and 
one  note  of  $3,000  yearly  on  July  1,  1899-1919;  o«e 
note  for  $120,250  gold  3|s  of  Aug.  12.  1895,  due 
$3.250  yearly  on  July  23,  1899-1935:  one  note  for 
$37,000  gold  3  6-lOs  of  Nov.  6,  1895,  due  $1,OOO 
yearly  on  July  23,  1899-1935;  one  note  for  $28,2~o 
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gold  34s  of  June  1,  1896,  due  $750  yearly  on  June  1, 
1899-1936);  $31,000  Normal  School  Loan  notes  (nine 
notes  for  $5,000  gold  34s  of  July  16,  1894,  due  $500 
annually  on  July  1,  1899-1904;  one  note  for  $2,500 
gold  34s  of  July  16,  1897,  due  July  1,  1908;  four 
notes  for  $16,000  gold  3Js  of  July  16,  1894,  due  $4,000 
yearly  on  July  1,  1909-1912;  one  note  for  $3,000  4s  of 
Jan.  21,  1895,  due  July  1,  1905;  one  note  for  $5,000 
4s  of  Sept.  1,  1898,  due  March  1,  1899);  $90,000  Re 
funding  notes  (three  notes  for  $30,000  3Js  of  Dec.  26. 
1888,  originally  made  in  aid  of  the  Troy  and  Green- 
field RR.,  due  $10,000  yearly,  1899-1901;  six  notes  for 
$30,000  gold  3^s  of  July  16,  1894,  due  $5,000  yearly 
on  July  1,  1899-1904;  one  note  for  $30.000  4s  of  July 
27,  1898,  due  July  27,  1899);  $10,000  School  House  4 
p.  c.  (one)  note,  dated  Aug.  6,  1889,  due  Oct.  1,  1902; 
$56,000  Sewer  Loan  notes  (thirteen  notes  for  $28,000 
4s,  dated  Mayl,  1891,  due  $2,000  yearly  1899-1910; 
thirty  notes  for  gold  3|s  of  June  15.  1898,  due  $1,000 
yearly  June  1,  1928);  $158,667  School  House  and  City 
Hall  notes  (three  notes  for  $130,667  gold  34s  of  June 
1,  1896,  due  $4,666  2-3  yearly  1899-1926;  one  note  for 
$28,000  gold  3  6-10s  of  June  1,  1896,  due  $1,000 
yearly  1899-1926);  $193,333  School  House,  Sewer  and 
Funding  gold  3i  p.  c.  notes,  dated  March  16,  1897, 
due  one  note  of  $6.666  2-3  yearly  on  April  1,  1899- 
1927;  $61,000  Permanent  Imp.  gold  notes  (four  notes 
for  $36,000  34s  of  Nov.  15,  1897,  due  one  note  of 
$9,000  yearly  Oct.  1,  1899-1902;  five  notes  for  $25,000 
::is  of  June  15,  1898,  due  one  note  of  $5,000  yearly 
June  1,  1899-1903);  and  $12,500  Library  and  School 
House  gold  34s  of  Aug.  5,  1898,  due  one  note  of 
$1,250  yearly  Aug.  1,  1899-1908— total  debt.  $1.046,- 
250.  Amount  within  the  debt  limit  (refunding  loan, 
$90,000;  school  house  loan,  $10.000,  sewer  loan,  $56,- 
000;  Normal  School  loan,  $31,000;  library  and  school 
house  loan,  $12,500),  $199,500.  Interest  payable  at 
Boston  and  North  Adams.  The  income  from  water 
works  in  1898  was  $47,950.  Cash  on  hand,  Dec.  1, 

1898,  $13,290.      No   default   has   ever   been   made   in 
payment  of   principal  or   interest  of  any  debt.      Au- 
thority, James  W.  Hardenbergh,  City  Treas. 

NORTHAMPTON,  Hampshire  Co.— Incorp.  a  city  in 
1884.  Pop.  1897  (est.),  17,000.  Ass'd  val.,  1898:  R., 
$9.330.520;  P..  $2.304,441— total,  $11,634.921.  Tax 
rate  per  $1,000,  1898,  $15.50.  Bonded  debt,  Jan.  1, 
1899— $26,750  Bridge  4  p.  c.  notes,  due  May  15,  1901, 
int.  M.  &  N. ;  $168,500  Sewer  4  p.  c.  notes,  of  which 
$12.500  are  due  Nov.  15,  1899,  int.  M.  &  N..  and 
$156,000  on  July  1,  1902,  int.  J.  &  J.;  $162.000  Water 
4s,  of  which  $12.000  are  due  $6,000  each  May  6, 
1899  and  Nov.,  1899,  int.  M.  &  N. ;  $50,000  due  April 
1,  1900,  int.  A.  &  O. ;  $100,000  due  May  1,  1909, 
int.  M.  &  N.;  $74,000  RR.  4  p.  c.  loan  due  May  1, 
1902,  int.  M.  &  N. ;  $50,000  New  High  School  Bldg. 
4s  of  Jan.  1,  1915,  int.  J.  &  J.;  $2,400  School  4s  of 
July  1,  1899,  int.  J.  &  J.,  and  $15.000  School  4s  due 
Nov.  1,  1907,  int.  M.  &  N. ;  $7,200  Vernon  Street 
School  loan,  due  June  16,  1900,  interest  J.  &  J. : 
$30,000  Grade  Crossing  4s,  due  Aug.  1,  1899,  and 
$30.000  Grade  Crossing  34  p.  c.  bonds,  due  Jan.  1, 

1899,  interest    Jan.    and    July— total,    $555,850.      In- 
terest   is   payable   on   the    Sewer   notes   and   on     the 
water  loan   at   the   Globe   Nat.    Bk.,    Boston,    and   at 
the     Treasurer's     office,     Northampton;     on  all  other 
issues   at   the   City   Treasurer's   office,    Northampton. 
The  city  has  a  sinking  fund  of  $30,000,   which   will 
be  augmented  by  an  annual  appropriation  of  at  least 
$21,000.      No   default   made   in  payment   of   interest. 
The  income  from  water  works  provides  for  the  pay- 
ment  of  principal   and   interest     on     Water     bonds. 
John  L.  Mather,  Mayor. 

PITTSFIELD,  Berkshire  Co.— Incorp.— town,  1761; 
city,-  1891.  Pop.  1895,  20,461;  1898,  about,  24,000. 
Ass'd  val.,  1898:  R.,  $11,478,550;  P.,  $3.313.196— 
total,  $14,791.746.  Tax  rate  per  $1,000,  1898  (State. 
$0.16;  county.  $1.75;  city  debt  and  interest,  $5.34; 
city,  $10.55),  $18.30.  Bonded  debt,  Jan.  2,  1899. 
$650.000,  consisting  of  $200.000  Sewer  coup,  and  reg. 
gold  4s,  issued  1893.  due  $10.000  yearly  on  June  1. 
lX!tf)-1918,  int.  J.  £  D. ;  $260,000  Water  $1.000  4s,  of 
which  $90.000  coup,  and  reg.  bonds  are  due  $10,000 
yearly  May  15,  1899-1907,  int.  M.  &  N. ;  $75.000 
coup,  bonds,  issued  Sept.  2,  1895,  are  due  $5,000 
yearly  Sept.  1,  1809-1913.  int.  M. '&  S.:  $50.000  30- 
yr.  coup,  bonds  May  1,  1916,  and  $45,000  30-yr.  reg. 
bonds,  Nov.  1.  1<>(>8.  int.  M.  &  N. ;  and  $190.000 
School  4s.  due  $10.000  yearly  1899-1914,  int.  M.  &  N. 
Outstanding  water  31  p.  c.  notes  ($5.000  due  June  1, 
1899,  $«>. Odd  dm-  Jan.  :;.  T.HiOi.  $11. (»!(»;  sewer  rfotes 
($5.000  4  24-100  p.  c..  due  May  23.  1899.  $5.000  3| 
p.'c.  due  June  1.  1899.  $20.000  on  demand),  $30,000; 
School  notes  (at  3J  to  4  24-100  p.  c.  due  May  and 
June,  1899,  $70,500;  4  p.  c.  demand  notes.  $29.000), 
$105,500-total  city  debt  (water  bonds  and  notes. 


$271,000;  sewer  bonds  and  notes,  $230,000;  school 
bonds  and  notes,  $295,500),  $796,500;  annual  interest 
charge,  $30,864.  Temporary  loans,  $45,000.  Interest 
on  all  bonds  is  payable  at  Boston,  and  011  notes  at 
the  City  Treasurer's  office.  No  default  made  in 
payment  of  obligations.  Authority,  E.  II.  Kennedy, 
City  Treas. 

'QUINCY,  Norfolk  Co.— Incorp.— town,  Feb.  23,  1792; 
city,  1888.  Pop  ,  1890,  16,726;  1896,  22,562.  Ass'd 
val.,  1898:  R.,  $16,812,825;  P.,  $2,424,007— total, 
$19,236,832.  Tax  rate  per  $1,000,  1898,  $18. 

Bonded    debt,    Dec.    31,     1898     (total,     $1,350,506; 
annual  interest  charge,   1898.   $52,976): 
$2,000.00  Bridge  4s,   issued  1889,   due  July   1,   1899, 

int.  J.  &  J. 

94,355.61  Street  Bonds— $59,355.61,  bearing  4  p.  c. 
interest  and  maturing  in  1899:  March 
1,  $3,400,  May  1,  $4,000,  June  1,  $6.- 
200,  July  1,  $1,000,  Sept.  1,  $r»no, 
Oct.  1,  $1,500;  in  1900:  March  1,  $1,900, 
May  1,  $4,000,  June  1,  $1,200,  July  1, 
$1,000,  Sept.  1,  $500,  Oct.  1,  $1,000, 
Nov.  1,  $3,500;  in  1901:  March  1,  $1,- 
900,  May  15,  $2,000,  July  1,  $2,000, 
July  8,  $1,955.61.  Sept.  1,  $500;  in 
1902;  March  1,  $1,900,  July  1,  $2,000, 
Sept.  1,  $500;  in  1903:  March  1,  $1,- 
900,  July  1,  $2,000,  Sept.  1,  $500;  in 
1904:  March  1,  $1,000.  July  1,  $2,000, 
Sept.  1,  $500;  in  1905:  March  1.  $1,- 

000,  July   1,   $2,000;   in   1906  and   1907: 
July   1    each,    $2,000;    $14,000   at   44   p. 
c.   maturing:     $2,000  June   1,   1899,   $5,- 
000  Dec.    1,   1899,   $2,000  June   1,    1900, 
$5,000  Dec.    1,    1900;     and     $21,000     at 
34  p.   c.  maturing  $1,000  yearly  July  1, 
1899-1907,   $2,000  1908  and  $1,000  year- 
ly, Aug.  1,  1899-1908. 

122,880.00  School  House  bonds— $83,880,  bearing  4 
p.  c.  interest  and  maturing  as  follows: 
in  1899:  July  1,  $8,500,  Sept.  1.  $2.- 
580,  Nov.  1,  $7,700;  in  1900:  July  1, 
$7.500.  Sept.  1.  $1.000,  Dec.  27.  $6,- 
600;  1901  to  1906,  incl.,  July  1,  $7,500; 
1901  to  1905,  incl.,  Sept.  1,  $1,000; 
and  $39,000  at  44  p.  c.,  maturing  $8,000 
yearly  Dec.  1,  1899  to  1901,  $5,000  In 
1899  and  $10,000  in  1900,  int.  semi-an- 
nually. 

15,500.00  Engine  House  4  p.  c.  bonds,  maturing 
$6,500  June  1,  1899,  $3,000  Dec.  1, 
1899,  $1,000  June  1,  1899,  $1.000  June 

1,  1900,     $3,000    Dec.     1,     1900,    $1,000 
June  1,  1901,  int.  semi-annually. 

32,070.25  Miscellaneous  bonds— $3,200,  bearing  4  p. 
c.  interest  and  maturing  $500  Aug.  1, 
each  1899-1901,  $400,  1902,  and  $1,800 
Nov.  21,  1901,  int.  semi-annually,  and 
$29,070,  bearing  34  p.  c.  interest  and 
maturing  as  follows:  In  1899:  $1,150 
in  July,  $4,020  Aug.  1,  $1,500  Oct.  1, 
$500  Oct.  15,  $3,400  Dec.  1,  and  $1,000 
Dec.  15;  in  1900:  $1,500  July  1,  $500 
Aug.  1,  $500  Oct.  1,  $500  Oct.  15;  in 
1901:  $1,500  July  1,  $500  Aug.  1,  and 
$500  Oct.  15;  $500  July  1,  1902-1908; 
$1.000  July  1,  1902-1906;  $500  Aug.  1, 
1902-1908. 

720,500.00  Water  bonds— Bearing  4  p.  c.  interest. 
$28,000  maturing  on  May  1,  $1.000 
yearly  for  29  years,  interest  M.  &  N., 
$520.000  maturing  on  Aug.  1,  $2o.OoO 
yearly  for  26  years,  $40,500  on  Nov. 
1,  $1.500  yearly  for  28  years,  $19.000 
on  Dec.  1,  $1,000  yearly  for  20  years. 
$34,000  on  Dec.  1,  $2,000  yearly  for  18 
years,  $26,000  on  Dec.  1,  $1,000  yearly 
for  27  years,  $1.000  on  Dec.  1.  1918; 
$25.000  at  44  p.  c.,  maturing  on  Sept. 
1,  $1.000  yearly  for  26  years:  and  $30.- 
000  4s,  issued  in  1898.  due  $1,000 
yearly  April  1,  1899-1928,  and  $1S.OOO 
of  which  no  particulars  are  reported, 
interest  semi-annually. 

45,000.00  Playground  4  p.  c.  bonds,  maturing  on 
Oct.  1.  $1,000  yearly  to  1903,  inclusive, 
then  $2.000  yearly  to  1923,  int.  semi- 
annually. 

319,500.00  Sewer  4s,  due  $5,500  yearly.  1899-1930, 
$3.000  yearly  on  May  1,  1899-1937,  $2,- 
500  yearly  on  Oct.  1.  1899-1900  and 
1906-1937.  $8,500  yearly  on  Oct.  1,  1901- 
5.  and  $2.500  due  yearly  in  April,  int. 
semi -annually. 
Interest  at  Nat.  Bk.  of  Commonwealth,  Boston. 

Bonds   are   coupon,    the   Bridge   for   $2,000   each,    the 
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School    House   for   $580    to    $7,000    each;    the    Street 
Improvement  for  $1,000  and  $2,000  each.    No  sinking 
fund.    No    default    made    in    payment    of    interest. 
Authority,  J.  O.  Hall,  City  Auditor. 

SALEM,    Essex    Co.—  Founded    1626;    incorp.    as    a 
city,  1836.     Pop.  1890,  30,801.     Ass'd  val.,  1898:     R., 
$18,551,600;    P.,    $11,018,700—  total,    $29,570,300;    less 
$1,182,095   non-resident;    net,    $28,388,205.      Tax   rate 
per  $1,000,    1898   (State,   $0.23;   county,    $0.53;    city, 
.$!<>.  04),  $16.80. 

Statement   of   bonded   debt,    Nov.    30,    1898   (total, 
$988,400):  Interest. 

$18,000  Canal  St.  registered  4s,   issued  May 
1,    1891,    due   $6,000    annually    till 
1901  .............................  M.   &   N. 

57,000  Municipal  registered  4s,  issued  June 

1,  1892,  due  $3,000  annually  ........  J.  &  D. 

36,000  Improvement  coup.  &  reg.  4s,  issued 

Aug.  1,  1892,  due  $9,000  annually.  .  .F.  &  A. 
30,000  Municipal    reg.    4s,    issued    June    1, 

1893,  due  $6,000  annually  ..........  J.  &  D. 

25,000  Improvement  coupon  4s,   issued  Oct. 

1,  1893,  due  $5,000  annually  ......  A..  &  O. 

25,000  Pub.  Lib.  reg.  6s,  April  1,  1908  ......  A.  &  O. 

.'{its,  500  Water  c.  &  r.  5s  of  July  1,  1904  ......  J.  &  J. 

17,500  Improvem't  reg.  4s,  issued  1895,  due 

$2,500  annually  ...................  A.  &  O. 

176,000  Water  coup.   &  reg.  4s,   issued  June 

1,  1890,  due  $8,000  annually  ........  J.  &  D. 

."4,  MOO  Improvement  coup.  &  reg.  4s,  issued 

March  1,  1894,  due  $9,000  annually.  M.  &  S. 
3,000  Improvement  coup.  &  reg.  4s,  issued 

March  1,  1894,  due  $3,000  annually.  M.  &  S. 
44,000  Derby    St.    Sewer   coup.     4s,     issued 

April  1,  1895,  due  $2,000  annually..  A  &  O. 
20,000  Water  4s,    issued   Feb.    1,    1893,   due 

$2,000  yearly  .....................  F.  &  A. 

6.xoo  Watt-r  ivg.  4s,   189C,  due  $850  y'ly.  .  .F.  &  A. 

9.000  Water  reg.  4s,  1S96.  due  $500  y'ly...M.  &  S. 

15,000  Water  3*8,  issued  1898  ..................... 

:',:{,  r.no  High  School  coup.  4s,  1896,  due  $4,- 

200  y'ly  ..........................  F.  &  A. 

3.500  Armory   reg.    4s,    Sept.    1,    1896,    due 

$5oo  y'ly  .........................  M.  &  S. 


Interest  on  the  Water,  High  School,  and  M.  Loan 
bonds  issued  in  1896  payable  at  Salem,  Mass.;  on 
other  issues,  at  Merchants'  National  Bank,  Boston, 
Mass.  Sinking  funds  (water,  $174,602;  library,  $13,- 
006),  $ls7.r,r,X;  net  funded  debt,  $800,732.  Total  out- 
standing indebtedness  (funded,  $988,400;  temporary 
loan.  $110.000;  trust  funds.  $lo5,425;  miscellaneous, 
$47,  ssl  i.  $1.251.706.  Asset  (sinking  funds.  $187,668; 
uncollected  taxes,  $177,045).  $364,713.  Net  debt, 
Nov.  30,  1898,  $886,992.  Borrowing  capacity  in  1898, 
$:;  li  >.  !)(>!>;  Value  of  city  property,  $1,801,598.  This 
city  lias  legislative  authority  to  refund  its  indebt- 
edness in  sums  not  exceeding  $100.000  for  periods 
not  exceeding  thirty  years.  No  default  ever  made 
in  payment  of  obligations.  Authority,  Jas.  B. 
Nichols.  City  And. 

SOMERVILLE,   Middlesex  Co.—  Incorp.   as  a  town, 
1842;   as  a  city,   1872.    Pop.    1890,   40,152;   1895,   52,- 
200.     Ass'd  val.,   1898:     R.,  $47,015,775;   P.,  $3,723,- 
925—  total,  $50,739,700.     Est.  actual  val.  same  as  as- 
sessed.    Tax  rate  per  $1,000.  1898,  $17.90. 

Statement   of    bonded   debt,    Dec.    31,    1898   (total, 
$1.552,000:    annual    interest    charge,    city,    $51,950; 
water,  $11.100): 

City  Bonds:  Interest. 

$72,000  4*s,   due  $24,000  y'ly,   Oct.   1,    '99- 

1901  .............................  A.    &   O. 

30,000  44s  of  Oct.  1,  1902  .................  A.  &  O, 

35.000  4"js  of  Oct.   1,   1903  ................  A.   &  O. 

30,000  4s,  due  $10,000  y'ly,  Jan.   1,  1900-2..  J.  &  J. 
19.000  4s,   due  July  1.    1899  ................  J.  &  J. 

108,000  4s,  due  $18.000  y'ly,  July  1,  1900-5.  .J.  &  J. 
45.000  4s,  due  $15.000  y'ly,.  July  1,  1906-8.  .J.  &  J. 
56,000  4s,  due  $14,000  y'lyv  July  1,  1909-12.  J.  &  J. 
39.000  4s,  due  $13,000  y'ly.  July  1.  1913-15.  J.  &  J. 
54.000  4s,  due  $9.000  y'ly,  July  1,   '99-1904..  J.  &  3. 
60.000  4s,  due  $6,000  y'ly,  July  1,  1905-14..  J.  &  J. 
9,000  4s  of  Oct.   1,   1899  .................  A.  &  O. 

15.000  4s,  due  $3.000  y'ly.  Oct.  1,  1901-5..  A.  &  O. 
20.000  4s,  due  $10,000  y'ly,  Oct.  1/99-1900.A.  &  O. 
7.0004s.   due  Oct.   1,    1899  ...............  A.  &  O. 

12.ooo  4s.  due  $4.000  y'ly.  Oct.  1,   '99-1901.  A.  &  O. 
6,000  4s,  due  Oct.   1,  1900  ...............  A.  &  O. 

145,000  4s,  dated  July  1,  1896—  due  .$10.000 
y'ly,  July  1,  1899-1900.  $9.000 
y'ly.  July  1.  1901-2.  $8.000  y'ly. 
July  1,  1903-11,  and  $7.000  y'ly. 
July  1,  1912-1916  ............  '.....  .J.  &  J. 


Interest. 

$131,000  4s,  dated  July  1,  1897— due  $11,- 
000  y'ly,  July  1,  1899-1901,  $9,- 
000  y'ly,  July  1,  1902-1907,  $5,000 
y'ly,  July  1,  1908-1911,  $4,000 

y'ly,  July  1,  1912-1917 J.  &  J. 

151,000  4s,  dated  July  1,  1898— due  on  July 
1,  $11,000  yearly,  1899-1900,  $10,- 
000  yearly  1901-7,  $9,000  1908, 

$5,000  yearly  1909-1918 J.  &  J. 

Paving  Bonds: 
70,000  4s,  due  $5,000  y'ly,  Oct.  1,  '99-1912.A.  &  O. 

Sewer  Bonds: 

16,000  4s,  due  $1,000  y'ly,  July  1,  '99-1914..J.  &  J. 
13,000  44s,  due  $1,000  y'ly,  Oct.  1,  '99-1911. .A.  O. 
28,000  4s,  due  $4.000  y'ly,  July  1,  '99-1905.  .J.  &  J. 
60,000  4s,  due  $3,000  y'ly,  July  1,  1906-25.. J.  &  J. 
24,000  4s,  due  $1,000  y'ly,  July  1,  '99-1922.. J.  &  J. 
25,000  4s,  due  $1,000  yearly,  July  1,  '99- 

1923 J.  &  J. 

Water  Bonds: 

10,000  5*s  of  July  1,  1906 J.  &  J. 

15,500  5s  of  July  1,  1899 J.  &  J. 

12,500  5s  of  July  1,   1900 J.  &  J. 

13,000  4s  of  Oct.  1,  1899 A.  &  O. 

14,000  4s  of   Oct.    1,    1900 A.   &  O. 

6,000  4s  of  July  1,   1901 J.  &  J. 

20,000  4s  of  Oct.    1,    1901 A.    &  O. 

17,000   4s  of  July    1,    1902 J.    &   J. 

7,000  4s  of  Oct.    1,    1902 A.    &  O. 

18,000  4s     of  July   1,    1903 J.   &  J. 

20,000  4s,  due  $10,000  each  July  1,  1904-7.  .J.  &  J. 
44,000  4s,  due  $2,000  y'ly,  Oct.  1,  '99- 

1920    A.   &  O. 

3,000  4s,  due  $1,000  y'ly,  July  1,  '99-1901. .J.  &  J. 
10,000  4s,  due  $2,000  y'ly  from  Oct.  1,  1900. A.  &  O. 
30,000  4s,  due  $3,000  y'ly,  Oct.  1,  1905-14.. A.  &  O. 
10,000  4s,  due  $2,000  y'ly  from  Oct.  1,  1915. A.  &  O. 
12,000  4s,  due  $1,000  y'ly,  July  1,  1907-18.. .J.  &  J. 
10,000  4s,  due  $1,000  y'ly,  July  1,  '99-1908. J.  &  J. 

The  Sewer  Loan  4s  of  1922  and  1925  and  the  Pav- 
ing bonds  are  outside  of  the  debt  limit.  The  above 
debt  represents  the  bonded  indebtedness  of  the  city, 
the  unfunded  liabilities  for  temporary  loans,  etc., 
being  equalled  by  its  assets,  which  consist  of  un- 
collected taxes,  sewer  and  sidewalk  assessments, 
etc.  The  bonds  are  of  $1,000  denomination,  except 
two  $500  5  p.  c.  bonds  of  July  1,  1899  and  1900,  and 
two  water  bonds  for  $5,000  each,  due  July  1,  1906. 
The  city  has  no  sinking  fund  account,  but  raises  by 
yearly  taxation  money  which  is  applied  to  the  re- 
demption and  cancellation  of  bonds.  No  floating  debt. 
Interest  payable  at  the  National  Security  Bank,  Bos- 
ton, Mass.,  on  the  various  dates  mentioned  in  above 
statement.  Value  of  public  pfoperty.  $2,752.369; 
value  of  water  works,  $721,579.  Authority,  John  F. 
Cole,  City  Treas.  and  Collector  of  Taxes. 

SPRINGFIELD,  Hampden  Co.— Incorp.— town,  May, 
14,  1636;  city,  May  25,  1852.  Pop.  1890,  44,164; 
1895,  51,534.  Ass'd  val..  1898:  R.,  $52,022,570;  P., 
$13,677.143— total,  $65.699.913.  Est.  actual  value, 
$75.000,000.  Tax  rate  per  $1.000,  1898  (State,  county 
and  city),  $13.80. 

Statement  of  bonded  debt,  Dec.  10,  1898  (total, 
$2.547,000):  Interest. 

$100,000  Water  coup.  7s,  issued  1873-4,  due 

$25,000  y'ly,  April  1,  1899-1902.  .A.  &  O. 
775,000  Water  7s,  1873-4.  due  April  1,  1903.  A.  &  O. 

200,000  Water  c.  6s,  1875— April  1,  1905 A.  &  O. 

125,000  Water  gold  <•.  3*8,   1890— Oct.   1,  1920.A.   O. 
200,000  Water  gold  c.  4s,  1893— April  1,  1913.  .A.  O. 

70,000  reg.  Sewer  4s,  1891— July  1,  1906 J.  &  J. 

35,000  reg.  Sewer  g.  Sis,  1892— May  1,  1907.. M.  N. 
20.000  reg.  Eng.-ho.  4s,  1891— Sept.  1,  1901.  M.  &  S. 
50,000  reg.  City  g.  4s.  1892— July  1,  1902... J.  &  J. 
25,000  reg.  School  g.  4s,  1893— June  1,  1903. J.  &  D. 
370,000  reg.  H.  School  g.  4s,  1897-8— Jan. 

1,    1917 J.   &  J. 

29,000  reg.  Fire  Dept.  g.  4s,  1894— June  1, 

1904    J.  &  D. 

6,000  reg.  Fire  Dept.  g.  4s,  1894— Nov.  1, 

1904 '. M.  &  N. 

35.000  reg.  School  g.  4s,  1895— Oct.  1,  1915. A.  &  O. 
12,000  City  3J  p.  c.  notes,  due  $6,000  each 

Aug.'l,  1899-1900 F.  &  A. 

10,500  City  4  p.  c.  notes,  due  $5,000  Nov. 
1,  1899,  and  $5,500  due  Nov.  1, 

1900  M.  &  N. 

85,500  reg.    H.    School  g.   4s,    issued    1897, 
due   $4,200  yearly,    July   1,    1899- 

1917 J.  &  J. 

84,000  reg.   H.   School  g.   3js.  issued   1898, 

due    $4.500    yearly,    July    1,    1899- 

1918 J.  &  J, 
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Interest. 

$90,000  reg.  H.  School  g.  3^s,  issued    1898, 
due    $4,500   yearly,    July    1,    1899- 

1918 J.   &  J. 

35,000  reg.  Imp.  3$s,  1897— Aug.  1,  1907... F.  &  A. 
40,000  reg.  Miscellaneous  Sis,  issued  1898, 
due   $4,000   yearly,    July    1,    1899- 

1908 J.  &  J. 

Total  funded  debt,  Dec.  10,  1898,  $2,547,000; 
floating  debt  (interest  on  funded  debt,  $32.734;  com- 
pensation of  city  employees,  $15,339),  $48,073— to- 
tal debt,  $2,595,073.  Cash  assets  (sinking  funds, 
$411,855;  cash,  $267,798;  taxes  due,  etc.,  $184,716), 
$864,369.  Net  indebtedness,  $1,730,704,  an  increase 
of  $263,162  during  the  year.  All  bonds  are  of 
$1,000  each.  Interest  on  Water  bonds  payable  at 
the  First  National  Bank,  Boston,  Mass. ;  on  other 
issues  at  Treasurer's  office.  The  net  surplus  from 
Water  Department,  after  deducting  all  expenses,  in- 
terest, and  charges  of  distribution,  is  set  apart  as 
a  sinking  fund  for  the  payment  of  Water  bonds  at 
maturity.  Water  works  receipts  for  1898,  $219,926; 
expenditures,  $58,081;  interest,  $92,500;  balance  for 
sinking  funds,  $69,345.  Value  of  city  property  (in- 
cluding water  works,  $1,904,531),  $4,930,027.  The 
State  limits  municipal  indebtedness  to  2*  p.  c.  of 
the  average  of  valuation  for  the  three  preceding 
years — water  debt  is  exempted  from  this  provision. 
No  default  has  ever  been  made  by  the  city  in  pay- 
ment of  principal  or  interest  on  its  bonds.  Au- 
thority, Eliphalet  T.  Tifft,  City  Treas. 

TAUNTON,  Bristol  Co.— Incorp.— as  a  town,  1639; 
as  a  city,  1864.  Pop.  1890,  25,329;  1895,  27.115. 
Ass'd  val.,  1898:  II.,  $14,840,785;  P..  $5,467,625— 
total,  $20,308,410.  Est.  actual  value,  1898,  $25,000,- 

000.  Tax  rate  per  $1,000— 1898, '$18. 60. 
Statement  of  bonded   debt  (total,    $1,457,875,   Dec. 

1,  1898): 

Municipal  Debt  (total,   $732,675): 

Interest. 

$3,500  Notes  4s,  1893,  due  June  1,  1899 J.   &  D. 

3,750  Notes  4s,   1894,  due  June  1,   1899 J.   &  D. 

3,800  Note  4s,  1894,  due  Dec.  1,  1899 J.  &  D. 

3,200  Notes  4s,  1894,  due  June  1,  1900 J.  &  D. 

4,400  Notes  4s.  1895,  due  June  1,  1900 J.  &  D. 

3,000  Note  4s,  1891,  due  June  1,  1901.' J.  &  D. 

1,000  Note  4s,  1896,  due  June  1,  1901 J.  &  D. 

1,400  Note  4s,  1896,  due  Dec.  1,  1901 J.  &  D. 

800  Note  4s,  1897,  due  June  1,  1900 J.  &  D. 

1,500  Notes  4s,  1897,  due  June  1,  1902 J.  &  D. 

7,000  Notes  4s,  1898,  due  June  1,  $600 
1899,  $1,600  1901,  $4,800  Oct.  1, 
1899. 

3,500  City  reg.  4s,  1895,  due  June  1,  1901.  .J.  &  D. 

3,200  City  reg.  4s,  1893,  due  June  1,  1901.  .J.   &  D. 

15,000  City  coup.  4s,  1893,  due  June  1,  1903. J.  &  D. 

49,000  City  coup.  4s,  1894,  due  June  1,  1904. J.   &  D. 

26,325  City  c.    &   r.   4s,    1895,   due  June   1, 

1905    J.  &  D. 

37,000  City  c.  &  r.  4s,  due  Dec.  1,  1905 J.  &  D. 

45,000  City  reg.  4s,  due  Dec.  1,  1906 J.   &  D. 

5,000  City  reg.  4s,  1896,  due  June  1,  1906.. J.  &  D. 
21,000  City  reg.  4s,  1897,  due  June  1,  1907.. J.  &  D. 
60,000  Streets  $1,000  c.  &  r.  4s,  due  June 

1,    1901 J.   &  D. 

5,000  City  coup.  4s,  1891,  due  June  1,  1911.  J.  &  D. 
15,000  City  coup.  4s,  1893,  due  June  1,  1913. J.  &  D. 
21,000  City  coup.  4s,  1894,  due  June  1,  1914. J.  &  D. 
17,000  City  reg.  4s,  1895,  due  June  1,  1915.. J.  &  D. 

45,000  City  reg.  4s,  due  Dec.  1,  1915 J.  &  D. 

56,800  City  reg.  4s,  1896,  due  June  1,  1916.  .J.  &  D. 
27,500  School  House  $1,000  reg.  4s,  1897, 

due  June  1,  1917. 

132,000  Electric  Light  $1,000  coup.  4s,   1897, 
due  June  1,  $7,000,  1917,  $125,000, 

1927    J.   &  D. 

3,500  Electric      Light      reg.    4s,    1898,    due 

June  1.  1918  J.  &  D. 

83,000  Sewers  $1,000  coup.  4s,  1897,  due 

June  1,  1927 J.  &  D. 

16,500  Sewers  reg.  4s,  1898,  due  June  1, 

1928    J.   &  D. 

11.500  Fire   Station  coup.    4s,    due   June   1, 

1908    J.   &  D. 

W:iter  Debt   (total.    $725,200): 

18S4.   due  July   1,    19'i4 J.   &  J 

1XX5.    due  July   1.    1!>0.r> J.    &  J. 

1XX6.  due  July  1,   1906 J.  &  J. 

ixss,  due  July  1,  1908 J.  <fc  J. 

IXXJt.   due  July  1.   1909 J.  &  J. 

1XX!t.   due  July  1.   1910 J.   &  J. 

IX'io,  due  July  1.   1910 J.  &  J. 

1X91,   due  July  1,   1911 J.  &  J. 

..J.  &  J. 


12.000  4s. 

1,700  4s, 
27.000  4s, 

5,000  4s. 
15.000  4s. 
IT,. 000  4s, 
.''.0.000  4s, 
38,000  4s, 
16,000  4s,  1893;  due  July  i\  3922 


Interest. 

$45,000  4s,  1887,  due  July  1,  1917 ' J.  &  J. 

360,000  4s,  1892,  due  July  1,  1922 J.  &  J. 

35,000  4s,  1894.  due  July  1.  1922 J.  &  J. 

85,500  4s,   1895,   due  July  1,   1922 J.   &  J. 

20,000  4s,  1896,  due  July  1.  1922 J.  &  J. 

20,000  4s,  1898,   due  Jan.   1,   1918 J.  &  J. 

Total  funded  debt  (municipal,  $732,675;  water, 
$725,200),  $1,457,875.  Sinking  funds  (municipal, 
$133,698;  water,  $106,077),  $239,775.  Net  funded 
debt,  $1,218,100.  No  other  debt  except  money  bor- 
rowed in  anticipation  of  taxes.  Coupons  are  pay- 
able at  the  Atlas  National  Bank  of  Boston,  Mass. ; 
on  registered  bonds  by  City  Treasurer.  All  regis- 
tered interest  is  forwarded  to  holder  by  check.  A 
sinking  fund  is  established  on  a  3i  p.  c.  basis  to 
pay  funded  debt  at  maturity.  Water  rentals  pay  1 
p.  c.  towards  sinking  fund.  No  default  has  ever 
been  made  in  payment  of  any  obligation.  Authority, 
Edward  H.  Temple,  City  Treas. 

WALTIIAM,  Middlesex  Co.— Incorp.— town,  1738; 
city,  1884.  Pop.  1890,  18,707.  Pop.  1898  (est.), 
22,000.  Ass'd  val.,  1898:  R.,  $14,339,500;  P.,  $4,- 
489,524— total,  $18,829.024.  Estimated  actual  value 
of  real  and  personal  property  in  1896,  $19,000,000. 
Tax  rate  per  $1,000,  1898,  $16. 
Bonded  debt,  July  1,  1898  (total,  $1,226,000): 

City  Bonds:  Interest. 

$28,000  4s,   1889— July  1,    1899 J.  &  J. 

19,000  4s,  1890— Jan.  1,  1900. J.  &  J. 

30,000  4s,  1891— Jan.  1,  1901 J.  &  J. 

31,000  4s,  1891— Jan.  1,  1901 J.  &  J. 

25,000  4s,  1892— Jan.  1,  1902 J.  &  J. 

26,000  4s,  1892— July  1.  1902 J.  &  J. 

8,000  4s,   1892— Dec.  31,   1902 J.  &  J. 

3,000  4s,  1882— Jan.  1,  1906 J.  &  J. 

2,000  4s,  1893— July  1,  1912 J.  &  J. 

3,000  4s,   1892— Jan.  1,  1912 J.  &  J. 

25,000  4s,  1894— Jan.  1,  1904 J.  &  J. 

27,000  4s,  1894— July  1,  1904 J.  &  J. 

5,000  4s,  1894— April  1,  1924 A.  &  O. 

30.000  4s,  1895— July  1,  1905 J.  &  J. 

11,000  4s,  1896— Jan.  1,  1906 J.  &  J. 

6,000  4s,  1896— Jan.  1,  1916 J.  &  J. 

31,000  4s,  1896— Jan.  1,  1906 J.  &  J. 

5,000  4s,  1896— Jan.  1,  1916 J.  &  J. 

6,000  4s,    1897— $5,000  Jan.    1,   $1,000  July 

1,  1907 J.  &  J. 

4,0004s,    1898— Jan.    1,    1908 J.   &  J. 

3,000  4s,   1898— Jan.   1,   1918 J.   &  J. 

Surface  Drainage  Bonds: 

85,000  4s,  1889— Jan.  1,  1909 J.  &  J. 

15,000  4s,  1890— Jan.  1,  1910 J.  &  J. 

10,000  4s,    1892— July   1,    1912 J.   &  J. 

4,000  4s,  Jan.  1,   1919 J.   &  J. 

Sewer  Bonds: 
90,000  4s,  due  $30,000  y'ly,  Apr.  1,  1900-02. A.   &  O. 

50,000  As.  1891— Oct.   1,  1911 A.  &  O. 

50,000  4s,  1893— April  1,  1921 A.  &  O. 

10,000  4s,  1892— July  1,  1902 J.  &  J. 

25,000  4s,  1892— Jan.  1,  1922^ J.  &  J. 

15,000  4s,  1892— Dec.  31,  1922 J.  &  J. 

10,000  4s,   1893— April  1,  1923 A.  &  O. 

5,000  4s,  1893— Oct.  1,   1923 A.  &  O. 

7,000  4s,   1897— Jan.   1,   1927 J.  &  J. 

Public  Park  Bonds: 

20,000  4s,   1893— Oct.   1,    1923 A.   &  O. 

Water  Bonds: 

9,000  4s,  1886— April  1,  1906 J.  &  J. 

6,000  4s,  1887— Jan.  1,  1907 J.  &  J. 

12,000  4s,  1887— July  1,  1907 J.  &  J. 

24,000  4s,  1888— July  1,  1908 J.  &  J. 

20,000  4s,  1889— July  1,  1909 J.  &  J. 

35,000  4s,  1891— July  1,  1911 J.  &  J. 

28,000  4s,  1892— July  1,  1912 J.  &  J. 

24,000  4s,  1893— Jan.  2,  1913 J.  &  J. 

125,000  4s,  1893— April  1,   1913 A.  &  O. 

20,000  4s,  1893— July  1,  1913 J.  &  J. 

10.000  4s,  1894— April  1,  1914 A.  &  O. 

10,000  4s,   1894— Oct.   1,    1914 A.   &  O. 

10,000  4s,  1895— April  1,  1915 A.  &  O. 

10,000  4s,   1896— April  1,    1916 A.   &  O. 

30,000  4s,    1897— April   1,    1917 A.   &  O. 

33,0004s,    1898— Oct.    1,    1918 A.   &  O. 

Total  bonded  debt,  as  above,  $1,226.000;  sinking 
funds,  $866,984;  net  debt,  July  1,  1898,  $859,010. 
Interest  payable  at  Boston  Safe  Deposit  and  Trust 
Co.,  Boston,  Mass.  All  the  above  bonds  are  coupon 
and  registered.  By  general  laws  of  the  State  the 
debt  is  limited  to  2J  p.  c.  on  average  assessed  val- 
uation of  last  three  years;  by  special  arts  the  city 
may  borrow  to  the  amount  of  $650,000  for  water, 
$375,000  for  sewers,  $100,000  for  surface  drains,  and 
$100,000  for  parks.  E.  J.  Sanderson,  City  Treas. 
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WEYMOUTH,  Norfolk  Co.— Incorp.  town,  1635. 
Pop.  1890,  10,866;  1895,  11.285.  Ass'd  val.,  1898: 
II.,  $5,401,383;  P.,  $1,033,634— total,  $6,435,017.  Ac- 
tual value,  same  as  assessed.  Tax  rate  per  $1,000, 
$18.70.  Funded  debt,  Jau.  1,  1899— $445,000  Water 
30-yr.  $1,000  coup.  4s,  due  $300,000  Nov.  1,  1914; 
•C.o.ooO  Nov.  1,  1917;  $21.000  Nov.  1,  1919;  $29,000 
Nov.  1,  1920;  $15.000  May  1,  1921;  $13,000  May 
1,  1924;  $4,000  May  1.  1925;  $8,000  May  1,  1926, 
and  $5.000  May  1.  1927,  interest  M.  &  N. ;  $50,000 
High  School  Building  10-yr.  $1,000  coup.  4s  of  July 
1,  1907,  interest  J.  &  J. ;  floating  debt  (notes  due 
1899  to  1902),  $15:5,966;  anticipation  of  taxes  due 
March  29,  1899,  $20,000— total  debt.  $668.966.  As- 
sets: Sinking  funds  (water,  $116.840;  High  School, 
.st. oo9),  $120,849;  cash  assets,  $54,361— total,  $175,- 
210.  Net  debt  (water.  $328.159:  High  School,  $45,- 
992;  floating.  $119.605),  $493,756.  Interest  payable 
on  Water  bonds  (May  and  Nov.).  at  National  I'.'k 
of  Hie  Republic,  Boston;  on  all  others  at  the  office 
of  Town  Treasurer.  No  default  ever  made  in  pay- 
ment of  obligations.  Authority,  J.  H.  Stetson,  Treas. 

WINCHESTER,  Middlesex  Co.—  Inrorp.  town. 
July,  1850.  Pop.  1890.  4, Mil:  1895,  6,146.  Ass'd 
val.,  1898:  R.,  $6,948,530;  P.,  $1,015,310— total,  $7.- 
!»<;:;. 840.  Est.  actual  value.  20  p.  c.  more  than  as- 
sessed. Tax  rate  per  $l.ooo,  1897.  $15.40.  Bonded 
debt,  April  1,  1X99-  $366. OOO  Water  4s.  due  y'ly. 
ix'.  »9  to  1928,  iut.  J.  &  D.;  $30,000  Sewer  4s.  due 
$5.000  y'ly,  1917-22,  Int.  J.  &  D. ;  $50,000  Sewer  4s, 
due  $10,000  y'ly,  Dec.  1,  1918-22,  Int.  J.  &  D.; 
$20.000  Sewer  4s,  due  $10,000  y'ly,  Dec.  1,  1923-24, 
int.  J.  &  D.;  $62,500  Playground  Xl.ooo  and  $500 
4s,  due  $0,250  y'ly.  I  >ec.  1.  1915-24.  iut.  J.  &  D. ; 
Municipal  $41.ooo  4s,  due  1899-1 9o.",.  int.  J.  &  D.— to- 
tal, $569.500;  annual  interest  charge.  $22,780.  No 
sinking  fund,  but  a  proportionate  part  of  the  debt  is 
paid  off  yearly.  Interest  payable  in  Boston,  Mass. 
All  the  bonds  are  in  coupon  form,  the  Sewer  and 
Water  issues  for  $l,ooo  each.  There  are  also  out- 
standing $15.ooo  School  4s,  due  $5,000  yearly,  Nov. 
1899-1901,  int.  M.  &  N.  No  default  ever  made  in 
payment  of  obligations.  Thos.  S.  Spurr,  Town 
Treas. 

WORCESTER,   Worcester  Co.— Incorp.— town,   June 

14,  1722:  city.  Feb.  2!t.  1X4X.  I'op.  is'.io.  X4.5:;<;;  1899 
(est.),  about  112.000.  Ass'd  val..  ix'.ix;  R..  $81,260,- 
65o ;  I'.,  $19.6::s.ooo  total.  $loo.x'.ix.65o:  is; is.  $102,- 
125.965.  Real  value  same  as  assessed.  Tax  rate 
per  $l.ooo.  IS'.IX.  .516.20.  including  State,  $o.;51  ; 
county.  $o.x7:  city.  $15.02. 

Bonded  debt.  Nov.  .",o.  1X98  (total,  $8,045,000; 
annual  interest  charge.  $262.<:5oi: 

City  Loan   Bonds:  Interest. 

$200.000  30-yr.  5s  (ren.)  of  April  1.   1905 A.  <SL-   o. 

75.000   lo-yr.   4s  of  April  1.   1901 V.   &   O. 

500.000  3o-yr.  4s  (ren.)  of  April  1,  1905 A.  &  O. 

500.000  13-yr.  -4s  (ren.)  of  April  1,   1905 A.  &  O. 

135,000  10-yr.  4s  of  April  1,  1902 A.  &  O. 


Interest. 

$100,000  10-yr.  4s  of  April  1,  1903 A.  &  O. 

260,000  10-yr.  4s,  due  April  1,  1904 A.  &  O. 

235,000  10-yr.  4s,  due  April  1,  1905 A.  &  O. 

400,000  10-yr.  4s  of  April  1,  1906 A.   &  O. 

400,000  10-yr.  4s  of  April  1,  1907 A.   &  O. 

160,000  10-yr.  4s  of  July  1,  1908 J.  &  J. 

40,000  20- jr.  4s  of  April  1,  1917 A.  &  O. 

250,000    Funded    P'k    4s,    1888-89— April    1,  ' 

1938 A.  &  O. 

50,000  City  Hall  30-yr.  4s  of  April  1,  1925. A.  &  O. 
250,000  City  Hall  30-yr.  4s  of  April  1,  1926.  A.  &  O. ' 
350,000  City  Hall  30-yr.  4s  of  April  1,  1927. A.  &  O. 
Sewer  Loan  Bonds: 

100,000  20-yr.  5s  of  Jan.  1,  1899 J.  &  J. 

30,000  20-yr.  5s  of  Jan.  1,  1900 J.  &  J. 

140,000  4is  (renewal),  dated  prior  to  1876, 

due  April  1,  1905 A.  &  O. 

55,000  20-yr.  4s  of  Jan.  1,  1901 J.  &  J. 

65,000  20-yr.  4s  of  Jan.  1,  1903 J.  &  J. 

70,000  20-yr.  4s  of  Jan.  1, 
180,000  20-yr.  4s  of  Jan.  1, 
1, 


145,000  20-yr.  4s  of  Jan. 

75,000  20-yr.  4s  of  Jan.  1 

75,000  20-yr.  4s  of  Jan.  1 

80,000  20-yr.  4s  of  Jan.  1 

100,000  20-yr.  4s  of  Jan.  1 

200,000  30-yr.  4s  of  Jan.  1, 


1904 J.   &  J. 

1905 J.  &  J. 

1906 J.  &  J. 

1908 J.  &  J. 

1910 J.  &  J. 

1912 J.  &  J. 

1916 J.  &  J. 

1927 J.   &  J. 

300,000  30-yr.  4s  of  July  1,   1928 J.  &  J. 

Water  Loan  Bonds:, 
150,000  20-yr.  3$s  (renewal)  of  June  1.  1905.  .J.  &  D. 

300,000  13-yr.  4s  (ren.)  of  June  1,  1905 J.  &  D. 

100,000  30-yr.  5s  of  Dec.  1,  1906 J.  &  D. 

250,000  30-yr.  4s  of  April  1,  1914 A.  &  O. 

100.000  30-yr.  4s  of  April  1,  1915 A.  &  O. 

150,000  30-yr.  4s  of  April  1,  1918 A.  &  O. 

200,000  30-yr.  4s  of  April  1,  1919 A.  &  O. 

30,000  30-yr.  4s  of  April  1,  1920 A.  &  O. 

70,000  30-yr.  4s  of  April  1,  1921 A.  &  O. 

150,000  30-yr.  4s  of  April  1,  1922 A.  &  O. 

50.000  30-yr.  4s  of  April  1,  1923 .A.  &  O. 

50,000  30-yr.  4s  of  April  1.  1924 A.  &  O. 

200,000  30-yr.  4s  of  April  1,  1925 A.  &  O. 

75,000  30-yr.  4s,  due  April  1,  1926 A.  &  O. 

300,000  30-yr.  4s  of  April  1,  1927 A.  &  O. 

350,000  30-yr.  4s  of  April  1,  1928 A.  &  O. 

Bonds  are  for  $500  each  and  multiples  of  $500. 
Int.  by  check  on  Merchants'  Nat.  Bk.,  Boston.  Sink- 
ing fund,  Nov.  30,  1898,  $3.204,932;  cash  balance  in 
treasury,  $716,899— total,  $3,921,831.  Net  debt,  $4,- 
123.169.  Other  assets,  Nov.  30,  1898:  Water  works, 
$3,282,195;  real  estate,  $1,960,959;  other  property, 
$2,670,060— total,  $7,913,215.  Sinking  fund  is  in- 
creased annually  by  a  sum  sufficient,  with  interest 
accumulations,  to  pay  debts  at  maturity.  In  1898 
sinking  fund  received  net,  $452,275.  Park  loan  and 
Water  bonds  are  excluded  from  debt  limit  by  statute. 
No  default  has  ever  been  made  in  payment  of  prin- 
cipal or  interest  of  any  debt.  Authority,  John  B. 
Bowker,  Aud, 


STATE   OF    MICHIGAN. 


History.— Organized  a  separate  Territory,  June  30,  1805;  admitted  as  a  State,  Jan,  26,  1837.  Pop. 
1880,  1,636,973;  1890,  -2,093,889;  1894,  2,241,641.  Area,  57,430  sq.  miles.  Pop.  1890,  2,093,889;  1894,  2,241,641. 
Ass'd  val.,  1896:  R.,  $805,553,976;  P.,  $140,455,965— total,  $946,009,941.  Valuation  as  equalized,  1896,  R.,  $697,- 
730,744;  P.,  $120,357,716— total,  $818,088,460.  State  tax,  1898,  per  $1,000,  $2.153.  For  statement  showing  area 
and  populations  of  the  several  counties,  as  also  State  population  at  decennial  periods  since  1810,  and  statistics 
of  assessment  and  tax  rate  for  a  period  of  years,  see  past  issues  of  the  Manual. 

Bonded  debt,  June  30,  1899:  $208,700  War  Loan  3i  p.  c.  10-yr.  bonds,  due  May  1,  1908  (subject  to  call 
after  May  1,  1<)(>3),  and  $291,300  War  Loan  3  p.  c.  10-yr."  bonds,  due  May  1,  1908  (subject  to  call  after  May  1, 
1903);  interest  payable  May  ar.d  Nov.  Bonds  under  $500  and  upwards  and  interest  thereon  payable  in  New 
York,  N.  Y.  Bonds  under  $500  and  interest  thereon  payable  in  Detroit,  Mich.  Also  $19,000  past  due,  part 
paid  $5,000,000  Loan  bonds  (not  bearing  interest),  adjustable  at  $578.57  per  $1,000,  or  for  all,  $10,992.83.  Trust 
funds  held  by  the  State  upon  which  it  pays  interest,  $6,120,003.56. 

Revenue  Account,  year  ending  June  30,  1899.— Balance,  July  1,  1898,  $1,216,212.61;  receipts  during  the 
year,  $4,576,874.98— total,  $5,793,087.59.  Payments,  $4,391,031.71.  Balance  in  treasury,  June  30,  1899,  $1,402,- 
055.88. 

Indebtedness    of   Counties    in    tbe    State    of   Michigan. 


WAYNE.— Organized  in  1815.  Area.  565  sq.  miles. 
Pop.  1890.  257,114;  1894,  292,503.  Ass'd  val.,  De- 
troit City,  1898:  R.,  $169,126,260;  P.,  $38,510,600— 
total.  $207,636.860;  townships  as  equalized,  R.  & 
P..  $41.527.372— total.  $249,164,232.  Est.  actual 
value,  $313.801,328.  Tax  per  $1,000  for  Detroit  City 
'comity  and  State).  $2.75.  Bonded  debt,  April  25, 
1899— $50,000  County  Building  4  p.  c.  bonds,  due  Dec. 


1,  1902,  interest  payable  in  Dec.  at  Detroit;  $1,500,- 
000  Court  Ho'use  and  Jail  15-yr.  4s  of  Dec.  1,  1910, 
interest  payable  in  Dec.  at  Mercantile  Nat.  Bank, 
New  York;  County  Building  sinking  fund,  $29,590; 
net  debt,  $1,520,410.  No  default  ever  made  In  pay- 
ment of  any  obligation.  Authority,  Alexander  I.  Mc- 
Leod,  Co.  Treas.  County  seat,  Detroit. 
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Indebtedness  of  Cities  and  Towns  in  the  State  of  Michigan. 


BAY  CITY,  Bay  Co.— Incorp.— town,  1859;  city, 
1865.  In  1891  consolidation  with  West  Bay  City 
authorized.  Pop  1890,  27,839;  1894,  30,043.  Ass'd 
val.,  1897:  R.,  $8,502,242;  P.,  $2,114,931— total,  $10,- 
617,173.  Estimated  actual  value  in  1896,  $15,000  000. 
Tax  rate  per  $1,000,  1897,  $20.80. 

Bonded  debt,   May  1,  1898  (total,  $686,500;   annual 
' interest  charge,   $38,455) :  Interest. 

£48,000  Bridge  4s,  due  $12,000  every  5  years, 

July  1,  1904-19 J.  &  J. 

25,000  Bridge  5s.  due  Sept.  1,   1920 M.  &  S. 

26,500  Local  Imp.  5s,  due  Aug.  1,  1898 F.  &  A. 

10,000  Local  Imp.  5s,  due  Aug.  1,  1899 F.  &  A. 

30,000  Local  Imp.   5s,   due  $10,000  annually 

on  July  1,  1900  to  1902 

25,000  City  Hall  5s,  due  May  1,  1909 M.  &  N. 

75,000  City    Hall   4s,    due    $25,000,    June   1, 

1907,    1912,    1922 J.   &  D. 

25,000  City  Hall  4s,  due  July  1,  1925 J.  &  J. 

25,000  City  Hall  4s,  due  July  1,  1930 J.  &  J. 

35,000  City  Hall  4s,  due  July  1,  1928 

Water  Works  Bonds  ($362,000): 

18,000  8s,  due  Oct.  15,  1898 A.  &  O. 

29,000  8s,   due  Feb.    16,   $10,000   1899,   $19,- 

000    1904    F.   &  A. 

80,000  8s,  due  $20,000  y'ly,   March  1,   1900- 

1903    ! M.   &  S. 

80,000  8s,   due  $10,000  y'ly,   Feb.    16,    1905- 

1912    F.  &  A. 

20,000  8s,  due  April  15,   1913 A.  &  O. 

25,000  5s,  due  May  1,  1906 M.  &  N. 

25,000  5s,  due  May  1,  1911 M.  &  N. 

12,500  5s,  due  May  1,  1917 M.  &  N. 

12,500  5s,  due  May  1,  1918 M.  &  N. 

20,000  4s,  due  Oct.  1,  1921 A.  &  O. 

20.000  4s,  due  Oct.  1,  1925 A.  &  O. 

20,000  4s,  due  Oct.  15,  1927 

The  City  Hall  4s  of  1928  are  for  $1,000  each.  In- 
terest on  8s  payable  at  City  Treasurer's;  on  others 
in  New  York  city.  W.  W.  bonds  are  being  refunded 
by  4s.  Local  improvement  bonds  were  issued  to  pro- 
vide the  means  for  construction  of  sewers,  pave- 
ments and  sidewalks,  and  the  cost  of  same  is  taxed 
on  the 'property  benefited.  Sinking  fund  provides  for 
all  the  local  improvement  bonds,  out  of  which  inter- 
est and  principal  are  paid  when  due.  This  city  has 
never  defaulted  in  payment  of  principal  or  interest 
of  debt.  On  April  27,  1898,  the  city  offered  for 
sale  $49,500  Local  Imp.  $1,000  and  $500  5s,  dated 
June  1,  1898.  due  $16.500  each  in  3,  4  and  5  years, 
interest  payable  annually  in  New  York.  Assets, 
April  27,  1898  (including  Holly  water  works,  $552,- 
055.22;  new  city  hall  and  site,  $200,000;  public 
bridges.  $201,562.93  ;  school  property,  $266,000), 
$1,466,394.64.  Bonded  indebtedness,  including  the 
new  Local  Imp.  5s,  $736,000.  Excess  of  assets, 
$730,394.64.  Authority,  Geo.  F.  Ambrose,  City 
Comptroller. 

DETROIT,  Wayne  Co.— Incorp.— town,  1802;  city, 
1806.  Pop.  1890,  205,669:  1899  (est.).  350.000. 
Ass'd  val.,  1898:  R.,  $169,087,260;  P.,  $38,549,600— 
total,  $207,636,860.  Estimated  actual  value,  1898, 
$275,000.000.  Tax  rate  per  $1.000,  1898  (average), 
$15.99,  includes  city,  school,  police  and  highway 
tax. 

Bonded  debt,  Feb.  28,  1899  (city,  $4,830,000;  water, 
$1,033,000): 


Public   Sewer  Bonds: 


Interest. 


$200,000  30-yr.  4s  of  June  1,  1918 J.  &  D. 

260,000  30-yr.  4s  of  Oct.  1,  1919 A.  &  O. 

240,000  30-yr.  4s  of  July  1.  1920 J.  &  J. 

500,000  30-yr.  4s  of  April  1,  1922 0.  &  A. 

150,000  30-yr.  4s  of  March  3,  1924 M.  &  S. 

100,000  30-yr.  3Js  of  Oct.  1,  1900 A.  &  O. 

100,000  30-yr.  4s  of  July  2,  1924.  . . : J.  &  J. 

160,000  30-yr.  4s  of  Feb.  1,  1925 F.  &  A. 

90.000  30-yr.  4s  of  March  2,   1926 M.  &  S. 

Public  Improvement  Bonds: 
100,000  20-yr.  4s  of  Aug.  1,  1899 F.  &  A. 

30,000  25-yr.  3Js  of  Feb.  1,  1911 F.  &  A. 

100,000  30-yr.  3  is  of  Dec.  1.  1916 J.  &  D. 

270,000  30-yr.  3*s  of  Dec.  31,  1916 J.  &  D. 

100,000  30-yr.  3.65s  of  Jan.   1.  1918 J.   &  J. 

.r,o,000  30-yr.  4s  of  July  1,   1926 J.   &  J. 

Boulevard  Improvement  Bonds: 

200,000  30-yr.  4s  of  July  1,  1921 J.  &  D. 

200,000  4s  of  Sept.  1.  1922 M.  &  S. 

100,000  30-yr.  4s  of  Nov.  1,  1923 M.  &  N. 


Park  and  Boulevard  Bonds:  Interest. 

$100.000  30-yr.  4s  of  Sept.   1,   1921..  ..M.   &  S. 

105,000  4s  of  July  15,   1922 J.  &  J. 

25,000  30-yr.  4s  of  Aug.  1,  1924 F.  &  A. 

Park   Improvement   Bonds: 
100,000  30-yr.  4s  of  March  1,   1920..  .  .M.   &  S. 

100,000  30-yr.  4s  of  April  1,  1921 A.  &  O. 

100,000  4s  of  Aug.  1,   1922 F.  &  A. 

100,000  30-yr.  4s  of  Jan.  9,  1924 J.  &  J. 

Public  School  Bonds: 

150,000  30-yr.  4s  of  Feb.  1,  1925 F.  &  A. 

450,000  30-yr.  4s  of  April  2,  1924 0.  &  A. 

600,000  Pub.    Lighting    30-yr.    4s    of    Jan.    2, 

1924    J.    &  J. 

50,000  Pub.    Lighting   30-yr.    4s   of    July    1, 

1926 J.   &  J. 

Water  Bonds: 

100,000  7s  of  Feb.  1,  1900 F.  &  A. 

50,000  7s  of  Aug.  1,  1902 F.  &  A. 

50.QOO  7s  of  Aug.   1,   1903 F.   &  A. 

41,000  7s  of  Feb.  1,  1904 F.  &  A. 

244,000  7s  of  Aug.  1,  1904 F.  &  A. 

149,000  7s  of  June  1.  1905 J.  &  D. 

199,000  6s  of  June  1,  1906 J.  &  D. 

100,000  4s  of  Sept.  1,  1899 • M.  &  S. 

100,000  4s  of  Jan.  10,  1925 J.  &  J. 

The  net  general  debt  on  Feb.  28,  1899,  wits  $3,325,- 
737.  All  bonds  are  coupon,  mostly  for  $1,000  each. 
Interest  on  bonds  payable  at  the  current  official  bank 
in  New  York  City,  or  at  City  Treas.  office.  Re- 
ceipts from  water  assessments  and  the  annual  sink- 
ing fund  and  interest  appropriation  of  $75,000,  as 
required  by  law,  will  be  sufficient  to  redeem  all  out- 
standing water  bonds  at  maturity.  Sinking  fund, 
$1,504,263,  earns  from  2i  to  7  p.  c.  per  annum.  It 
holds  cash,  premium  on  bonds  sold,  penalties  paid 
on  past  due  taxes  and  other  minor  credits.  The 
earning  capacity  of  the  fund  is  more  than  sufficient 
to  retire  maturing  bonds  for  thirty  years  to  come, 
without  any  appropriation  in  the  tax  levy.  Special 
assessment  debt  ($594,656),  consists  of  street  pav- 
ing bonds,  secured  by  special  assessments  against 
abutting  property.  Street  paving  bonds  sinking  fund. 
$250,398.  Net  paving  bonded  debt,  $344,258.  Total 
net  municipal  and  street  paving  debt,  Feb.  28,  1899, 
$:), 669,995.  City's  charter  limit  of  bonded  debt,  2 
p.  c.  of  assessed  valuation, '$4,152,737.  No  default 
has  ever  been  made  in  principal  or  interest  of  any 
obligation.  Value  of  property  owned  by  city,  $20,- 
921,633.  Authority,  F.  A.  Blades,  Compt. 

GRAND  RAPIDS,  Kent  Co.— Incorp.— town,  April 
5,  1838;  city,  April  2,  1850.  Pop.  1894,  80,020;  1899 
(est.),  95,000.  In  Jan.,  1891,  city  limits  were  extend- 
ed. Ass'd  val.,  1898:  R.,  $21,981,455;  P.,  $5,776,- 
74<>— total,  $27,758,201.  Est.  actual  value,  $57,542,- 
000.  Tax  rate  per  $1,000,  1898,  $30. 

Bonded  debt.  May  1,  1899  (total,  $1,907,500;  inter- 
est charge,  $86,985):  Interest. 

$150,000  City  Hall  20-yr.  5s  of  July  1,  1904.  ..J.  &  J. 

150,000  Special    Loan    10-yr.    4s   of    May    1, 

1905    M.   &  N. 

75,000  Market  20-yr.  4s  of  May  1,   1916.  ..M.   it  N. 

125,000  Electric   Light  20-yr.   4s  of  May  3, 

1917    M.   &   X. 

150,000  Street    Imp.     5s,    dated     1897.    due 

$50,000  yearly,  May  1,  1899-1901.  .M.   &  N.' 

110,000  Street    Imp.   5s,    of   which    no   par- 
ticulars furnished. 

Water  Works  Bonds: 

150,000  20-yr.  5s  of  Sept.  1,  1908 M.  &  S. 

80,000  20-yr.   5s  of  May  1,    1909 M.  &  N. 

300,000  4Js  of  Jan.  1,  1912 J.  &  J. 

225,000  20-yr.  4^s  of  Oct.  1,  1913 A.  &  O. 

100,000  20-yr.  4s  of  June  1,  1915 J.  &  D. 

School  Bonds: 

47,000  5s,  issued  1883-89,  due  1899-1904 various. 

55,000  20-yr.  4Js  of  Oct.  1,   1911 A.  <fc  O. 

25,000  14-yr.  4Js  of  June  1,  1906 ~.J.  &  I). 

25,000  16-yr.  4^s  of  June  1,  1908 J.  &  D. 

23,000  17-yr.  4}s  of  June  1,  1909 J.  &  D. 

12,000  18-yr.  44s  of  June  1.  1910 J.  &  D. 

28,000  20-yr.  4|s  of  June  1,  1912 J.  &  D. 
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Interest. 
$10,OOO  20-yr.  4s  of  Sept.  1,  1902 M.  &  S. 

21,000  4s  of  Nov.  20,   1905 M.  &  S. 

21,000  4s  of  Feb.  4,  1907 F.  &  A. 

8,000  20-yr.  4s  of  June  2,  1910 semi-an. 

17,500  6s     (from     annexed     territory),  due 

1899-1900    semi-an. 

No  floating  debt.  Sinking  fund  (cash),  $126,000. 
Bonds  are  tax  free.  Coupon  and  all  except  school 
issues  for  $1,000  each.  Interest  on  School  bonds 
payable  in  Grand  Rapids;  on  all  others  in  New  York. 
A  vote  of  the  people  is  required  to  issue  bonds,  ex- 
cept i'or  repairing  damage  to  public  works  to  the  ex- 
tent of  $20,000.  The  city's  assets,  not  including 
street  or  sewer  improvements,  May  1,  1899,  $4,458,- 
587,  including  $582,253  cash  on  hand.  In  May,  1899, 
the  city  offered  for  sale  $200,000  $1,000  4s,  due  in 
live  equal  annual  installments,  interest  payable  semi- 
annually  in  Grand  Rapids  or  New  York.  No  default 
has  ever  been  made  in  payment  of  any  obligation. 
Authority,  Leo  A.  Caro,  Comptroller. 

LANSING,  Ingham  Co.— Pop.  1890,  13,102;  1894, 
15, 8:54.  Ass'd  val.,  1898:  It.,  $6,386,840;  P.,  $1,- 
083,565— total,  $7,470,414.  Est.  actual  value,  one- 
third  more  than  assessed.  Tax  rate  per  $1,000, 
$2:;. 6(1.  Bonded  debt,  June  5,  1899— $457,000,  as  fol- 
lows: $12,000  Public  Imp.  4s  of  July  1,  1899,  inter- 
est J.  &  J.;  $60,000  Electric  Light  5s,  due  $20,000 
Dec.  1,  1913,  18,  23,  interest  J.  &  D. ;  $75.000  Bridge 
bonds,  due  $10,000  5s  Dec.  1,  1903,  $15,000  5s  Dec. 
1,  I'.HKS,  interest  on  both  issues  J.  &  D. ;  $25,000  5s, 
due  Sept.  15,  $5.000  each  1906,  8,  10,  12,  14,  opt. 
I'.ior,,  interest  J.  &  J.,  and  $25,000  4s,  due  $5,000 
yearly  July  1,  1921-5,  interest  J.  &  J. ;  $75,000  City 
Hall  5s,  due  $15,000  yearly  Sept.  15,  1909-11,  1913- 
14,  interest  J.  •&  J. ;  $:io.ooo  School  ,r»s,  due  $5,000 
yearly  April  1,  1900-19(15.  interest  A.  &  O. :  $30,000 
Paving  44s,  due  $10,000  yearly  Oct.  1,  1899-1901, 
interest  in  July;  $50,OOO  City  Hall  4s,  due  1910-1916, 
interest  J.  &  J. ;  and  $125,0<»0  Water  bonds,  due  $25.- 
000  44sMay  1,  each  19(i5.  10,  15,  $25,000  4s  May  1, 1900. 
$25,000  July  1,  1920,  interest  J.  &  J.  No  floating 
debt.  Interest  payable  as  follows:  On  Public  Imp. 
and  $5,00(1  Electric  Light  bonds,  due  1913,  in  Lan- 
sing, Mich. ;  on  other  Electric  Light  issues,  Water. 
Bridge  bonds,  due  1903,  1908,  Bridge  4s,  at  Ninth 
Nat  I'-k..  New  York;  other  Bridge  bonds.  City  Hall 
5s.  at  Chase  Nat.  I'.k.,  New  York;  School  bonds  at 
Hanover  Nat.  Bk.,  New  York;  on  other  bonds  in  New 
York.  No  default  ever  made  In  payment  of  any  ob- 
ligation. Authority,  Charles  W.  Gilkey,  City  Treas. 

MUSKEGON,  Muskegon  Co.— Incorp.— town  in  1861; 
city  in  1869;  new  charter  adopted  March  18,  1897. 
Pop.  1890,  22,668.  Ass'd  val..  1898:  R.,  $3,210,385; 
P.,  $934,700— total,  $4,145.085.  Est.  actual  value, 
SK. ooo, 000.  Tax  rate  per  $100—1898,  $4.46.  Bonded 
debt,  April  12.  1899— $20.000  old  Water  8s,  issued 
1S7.-..  due  1900-1.  int.  F.  &  A.;  $250,000  Lake  Michi- 
gan Water  (new)  5s,  dated  1890,  due  $10,000  an- 
nually, 1901-1925,  int.  J.  &  J.;  $100,000  Public 
Parks  33-yr.  gold  5s  of  July  1,  1926,  int.  J.  &  J. ; 
$1(1,000  Water  main  extension  10-yr.  5s,  due  1903, 
int.  J.  &  J. ;  $5,000  Park  fund  5s,  dated  1893,  due 
l!ior(.  int.  J.  &  J.;  $30,000  Sewer  5s,  issued  1893, 
duo  1904-9,  int.  J.  &  J.;  $8,500  Bridge,  dated  1893, 
5s,  diue  1910,  int.  J.  &  J. ;  $10,000  Water  Refund- 
ing 5s,  dated  1897,  due  1901-2,  int.  F.  &  A.;  $30,000 
Contingent  fund  (interest  and  sinking  fund)  5s. 
dated  1896,  due  1907-10.  int.  X.  &  J. :  and  $10,000 
Loan  Extension  6s,  dated  1896,  due  1901,  int.  J.  & 
J. :  special  assessment  bonds  (5  p.  c.),  $37,980 — total 
indebtedness,  $511,480;  annual  interest  charge,  $26,- 
514.  Bonds  are  all  coupon,  for  $1,000  each.  Interest 
payable  in  New  York — on  Water  8s  and  Contingent 
Fund  bonds,  at  4th  Nat.  Bank;  on  Public  Park 
bonds,  at  Western  Nat.  Bank;  on  Water  5s  and  Spe- 
cial Imp.  bonds,  at  Bank  of  the  Republic;  interest 
payable  at  Treasurer's  office,  Muskegon — on  Loan  Ex- 
tension 6s  and  Water  Refunding  bonds.  Special 
election  required  for  the  issue  of  bonds.  The  amount 
for  annual  payment  of  bonds  is  raised  by  direct  taxa- 
tion. This  city  has  never  defaulted  in  the  payment 
of  principal  or  interest  of  any  debt.  Authority,  P. 
P.  Misner,  Recorder. 

PORT  HURON,  St.  Glair  Co.— Pop.  1875,  6,387; 
1890,  13,543;  1898  (est.),  20,000.  Ass'd  val.,  1898: 
R.,  $5,372,510;  P.,  $784,300— total,  $6.156,810.  Ass'd 
value  about  one-half  to  two-thirds  actual.  Tax  rate 
per  $1,000,  $27.75.  Funded  debt.  March  27,  1899, 
consists  of  Bridge  bonds,  $45,550;  Park  bonds.  $4,500; 
School  bonds,  $53,000;  Water  bonds,  $45,000:  Sewer 
bonds.  $8.658;  General  Road  bonds,  $21,925;  Repav- 
ing  bonds.  $24,135;  Refunding  bonds.  $278,000;  Con- 
tingent bonds,  $6,150;  Public  Building  bonds,  $19,- 
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000;  Public  Improvement  bonds,  $11,771;  sidewalk 
assessment,  $12,395;  street  opening,  $5,400— total 
debt  (direct  indebtedness,  $276,318;  assumed  by 
Water  Board,  $235,000;  payable  from  special  assess- 
ments, $24,166),  $535,484.  (See  Manual  for  1896,  page 
1395.)  Bonds  fall  due  from  1899  to  1927.  Interest 
payable  on  most  of  them  Jan.  and  July.  On  certain 
bonds  interest  is  payable  at  the  Hanover  Nat.  Bank, 
New  York.  Authority,  E.  A.  Cady,  Comptroller. 

SAGINAW,  Saginaw  Co.— Incorp.  1890.  Pop.  1890, 
46,169;  1894  (State  census),  44,641;  1899  (est.),  50,- 
000.  Ass'd  val.,  1898:  R.,  $12,632,625;  P.,  $2,304,- 
050— total,  $14,936,675.  Estimated  actual  value, 
$25,000,000.  Tax  rate  per  $1,000—1898,  city,  $21.39; 
State  and  county,  $4.35.  The  city  of  East  Saginaw 
in  1891  was  consolidated  with,  and  now  forms  part 
of,  the  city  of  Saginaw.  The  eastern  taxing  district 
comprises  the  territory  embraced  in  the  former  city 
of  East  Saginaw,  and  the  western  taxing  district 
comprises  the  territory  of  the  old  city  of  Saginaw. 
Statement  of  bonded  debt,  Feb.  27,  1899: 

Consolidated  City  Bonds:  Interest. 

$110,000  City  Hall  44s,  due  $10,000  y'ly  on 

Feb.  1,  1901— Feb.  1,  1911 F.  &  A. 

15,000  City  Hall  41s  of  Feb.  1,  1912 F.  &  A. 

40,000  City  Hall  4s,  due  $10,000  y'ly,  Aug. 

1,  1908— Aug.  1,  1911 F.  &  A. 

5,000  City   Hall   20-yr.     4s,    due     Aug.    1, 

1912 F.   &  A. 

90,000  Court    H.    Cs,    due   $10,000    y'ly    ou 

Dec.  1,  1899,  to  Dec.  1,  1907 J.  &  D. 

20,000   Genesee   Ave.   Imp.   44s  of   May   1, 

1915    

60,000  Bridge. 4s,  due  $10,000  yearly,  April 

1,    1918-2.3    A.   &  O. 

5,000  Refund.  Water  4s  of  March  1,  1906 

30,000  Refund.  Water  4s  of  April  15,  1907 

Eastern  Taxing  District: 

29,980  Sewer  4s  &  5s,  due  1899-1908 Various. 

277,850  St.    Imp.   4s   &  5s,   due  1899-1908.  .  .Various. 

25,000  Water  5s  of  May  1,  1900 M.  &  N. 

•  25,000  Water  5s  of  May  1,  1901 M.  &  N. 

50,000  Water  44s  of  May  1,  1902 M.   &  N. 

70,000  Water  5s  of  May  1.  1905 M.  &  N. 

31,500  Water  44s  of  May  1,  1903 M.  &  N. 

50,000  Water  44s  of  May  1,  1904 M.  &  N. 

14,000  Water  44s  of  May  1,  1906 M.  &  N. 

12,000  Water  44s  of  May  1,   1914 J.   &  J. 

22.500  Water  4s  of  May  1,  1899 M.  &  N. 

12,000  Water  4s  of  May  1,  1915 

25,000  Water   4s    of   1916 

18,000  Water  Refund.  4s  of  1918 

50,000  Sewer  5s,  due  $10,000  y'ly  on  June 

1,  1904,  to  June  1,  1908 J.  &  D. 

60,000  Sewer  4s,   due  in  July,  $8,000  1899, 
$7,000  1900,  $15,000  1908,   $15,000 

1911,   $15,000  1918 

21,000  Refund.  Sewer  4s,  due  $5,250  yearly 

Aug.   1,  1909-1912 

25,000  Water  51s,  due  Nov.  1,  1913 M.  &  N. 

20,000  Water    5~s,    due    4    each    March    10, 

1902-3 M.   &  N. 

20,000  Water  44s,  due  $10,000  y'ly,  March  , 

10.    1900-1901 M.  &  N. 

10,000  Water  44s,  due  March  10,  1904 

7,000  Water  44s,  due  March  10,   1905 

10,000  Water  44s,   due  March  10,   1914 

10,000  Water  41s,   due  July  18,   1914 

10,000  Water  4s,  due  May  1,   1915 

10,000  Water  4s,  due  1916 

10,000  Water  4Js,   due   1917 .' 

5,000  Water  4s,  due  June  1,  1918 J.  &  D. 

15,000  Water  4s,  due  Dec.  1,  1919 J.   &  D. 

10,000  Water  .V.s.  due  1920 

Total  bonded  debt,  as  above  (Court  House,  $90,000; 
City  Hall.  $170,000;  Genesee  Ave.,  $20,000;  Bridge, 
$60,000;  Sewer  Refund.,  special  act,  $21,000;  Sewer 
loan,  special  act,  $110,000;  Street  Imp.  and  Sewer 
assessment,  $307,830;  Water,  $552,000),  $1,330,830; 
less  sinking  funds.  $57,000;  net  debt,  Feb.  27,  1899, 
$1.273.000.  Net  debt  less  water  debt,  $721,830.  Of 
the  bonds,  $16,000  belong  to  sinking  fund  and  $24,- 
000  to  cemeteries  fund.  Principal  and  interest  pay- 
able at  City  Treasurer's  office,  or  at  the  current 
official  bank  in  New  York.  The  interest  on  taxes 
and  on  city  deposits  in  banks  is  contributed  to  sink- 
ing fund.  'Sinking  funds  provide  for  payment  of  City 
Hall,  Court  House  and  Genesee  St.  Imp.  bonds.  The 
entire  city  is  held  on  all  except  School  bonds.  There 
are  outstanding  $40.000  School  bonds,  due  $10,000 
44s  in  1899,  $5,000  44s  in  1904,  and  $5,000  5s 
each  1900-3  and  1905.  No  default  ever  made  in  pay- 
ment of  obligations.  Authority,  Arthur  F.  Lewis, 
Comptroller. 
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STATE   OF  MINNESOTA. 


History.— Organized  a  separate"  Territory,  March  3,  1849;  admitted  as  a  State,  May  11,  1858.  Area, 
79205  sq  miles  Pop.  1890,  1,301,826;  1895,  1,573,350.  Ass'd  val..  1898:  R.,  $489,565,789;  P.,  $109,792,757— 
total  $599,358,246.  Average  State  tax  rate  per  $1,000,  1898,  $1.80;  School  and  University  tax  per  $1,000,  $1.23. 
For  statement  showing  the  area,  pop.  (1890),  ass'd  val.,  etc.,  by  counties,  as  also  statistics  of  State  popula- 
tion acreage  of  taxable  lands,  ass'd  val.,  tax,  etc.,  for  a  period  of  years,  see  previous  issues  of  the  Manual. 

Receipts,  year  ending  July  31,  1898,  $5,429,240.32;  balance  from  last  year,  $2,054,314.26— total,  $7,483,- 
554.58.  Disbursements,  $5,298,942.05.  Balance  in  treasury,  Aug.  1,  1898,  $2,184,612.53. 

Bonded  debt,  Feb.  1,  1899,  $1,349,000  3i  p.  c.  30-yr.  funding  bonds,  due  July  1,  1921;  int.  Jan.  and  July. 

The  State  School  and  University  funds  hold  $418,OCO  of  the  bonds,  leaving  only  $931,000  in  the  hands 
of  the  public.  Interest  payable  at  the  office  of  Blair  &  Co.,  33  Wall  Street,  New  York  City.  The  funding 
bonds  were  issued  in  place  of  4J  p.  c.  railroad  adjustment  bonds,  which  were  called  in.  They  are  subject  to 
call  at  any  time  after  July  1,  1897,  the  yearly  limit,  however,  being  $150,000.  There  are  also  outstanding 
$350,000  4  p.  c.  certificates  due— $50,000  each  July  1,  1900  and  1902,  and  $250,000  on  July  1,  1903,  interest  Jan. 
and  'July,  at  office  of  State  Treasurer. 

Sketch    of    State   Debt.— See   Manual   for  1895,    page   1274. 

Constitutional  Limitations  and  Provisions.— See  Manual  for  1896,  page  1397. 


Indebtedness  of  Counties  in  the  State  of  Minnesota. 


HENNEPIN.— Area,  580  sq.  miles.  Pop.  1890,  185,- 
294;  1898  (est.),  237, OUO.  Ass'd  val.,  1898:  R.,  $98,- 
039,420;  P.,  $21,535,294— total,  $119,575,014.  Tax 
rate  (State  and  county)  per  $1,000,  1898,  $6.90. 

Bonded   debt,    Jan.    1,    1899    (total,   $1,875,000;    an- 
nual interest  charge,  $77,980): 
Hennepin  and  Minneapolis  Court  House  and 

City  Hall  Bonds.    "  County  Series  "  :        Interest. 

$335,000  44.S,  1887— July  1,  1917 J-  &  J- 

315,000  44.S,  1891-July  1,  1921 J.  &  J. 

600,000  44s,  1894-April  2,  1924 A.   &  O. 

100,000  4s,   1890— Jan.   1,   1920 J.   &  J. 

400,000  44s,  1895— April  1,  1925 A.  &  O. 

Bridge  Bonds: 

75,000  4|s,  1887— Sept.  1,  1917 M.  &  S. 

35,000  4i,  1889-Sept.  1,   1919 M.  &  S. 

15  000     (issued     to    relocate    lost     section  , 

posts)  43s,  1889— Dec.  1,  1919 J.  &  D. 

Floating  debt,  $19,930— total  debt,  $1,894,930.  As- 
sets: Sinking  fund,  $294,675;  taxes,  1897  and  prior, 
$100,549;  taxes  for  year  181)8,  $339,060;  undivided 
half  of  block  77,  Minneapolis,  including  new  Court 
House,  City  Hall  block,  improvements,  etc.,  esti- 
mated, $1,750,000;  Court  House,  Jail,  etc.,  etc., 
$85,000;  miscellaneous,  $104.813— total,  $2,674,097. 
Assets  over  liabilities,  Jan.  1,  1899,  $779,167.  All 
the  bonds  are  tax  free,  for  $1.000  each.  Interest 
payable  at  Nat.  Park  Bank,  New  York.  County 
never  defaulted  in  payment  of  its  obligations.  Au- 
thority, C.  J.  Minor,  County  And.  County  seat,  Min- 
neapolis. 

RAMSEY.— Area,  162  sq.  mile's.    Pop.  1890.  139.790. 

Ass'd   val.,    1898:      R.,   $82,000,509;    P.,   $15.2«9.5:;7— 

total,  $97.270,046.     Tax  rate  per  $1,000,  18&8,  $20.70. 

Bonded  debt,  Jan.  1.  1899  (total,   $815,460);  annual 

interest  charge,  $38,760):  Interest. 

$75,000  Fund.  4|s  of  May  2,  1907 M.  &  N. 

75,000  Bridge  30-yr.  44s  of  Aug.   1,   1917.  .  .F.  &  A. 
Court  House  and  City  Hall  Bonds: 

50,000  30-yr.  5s  of  Jan.   1,  1915 J.   &  J. 

100,000  30-yr.  44s  of  Jan.  1,   1916 J.  &  J. 

200,000  30-yr.  4|s  of  May  2,   1917 M.   &  N. 

150,000  30-yr.  44s  of  July  2,   1918 J.  &  J. 


Renewal  Bonds:  Interest. 

$50,000  34s  of  March  1,  1905 M.  &  S. 

7,000  5s,  April  1,  1881— May  1,   1901 M.  &  N. 

7,000  20-yr.  5s  of  April  1,  1902. A.  &  O. 

31,000  20-yr.  5s  of  April  1,   1904 A.   &  O. 

50,000  10-yr.  34,s  of  Sept.  2,  1908 M.  &  S. 

18,000  10-yr.  3Js  of  May  1,   1909 M.   &  N. 

2,460    Old    Fort   St.  .bonds,    past   due    not 

presented. 

Some  of  the  above  bonds  have  the  pledge  of  the  city 
of  St.  Paul  as  well  as  the  county  for  their  redemption 
at  maturity,  and  the  payment  of  their  interest. 
Bonds  are  coupon,  for  $1,000  each.  Interest  is  pay- 
able at  the  Third  Nat.  Bk.,  New  York;  or  at  the 
office  of  the  County  Treasurer,  St.  Paul,  Minn. 
The  county  has  never  defaulted  in  the  payment  of 
its  obligations.  Authority,  W.  R.  Johnson,  County 
Auditor.  County  seat,  St.  Paul. 

ST.  LOUIS. -Area,  5,860  sq.  miles.  Pop.  1800,  44,- 
862;  1895,  90,000.  Ass'd  val.,  1898:  R.,  $37,080,227; 
P.,  $4,738,704— total,  $42,718,931.  Est.  actual  value, 
1898,  $90,000,000.  Average  tax  rate  per  $1,000,  1898. 
$23.29. 

Bonded  debt,  Feb.  1,   1899  (total,  $641,050): 

Interest. 

$91,150  $1,000  coup.  6s  of  July  1,  1907 J.  &  J. 

40,000  20-yr.  $1,000  coup.  5s  of  July  1.  11)08.  ..I.  &  J. 
250,000  Rli.  Aid  30-yr.  $1,000  coup.  5s,  due 

1923 Oct.    1. 

Road  and  Bridge  Bonds: 

30,000  20-yr.  $1,000  coup.  44s  of  1909 J.  &  J. 

50,000  20-yr.  $1,000  coup.   44.S  of  1910 J.   &  J. 

30,000  20-yr.  $1,000  coup.  44s  of  July  1,  1911. J.  &  J. 
150,000  New  Roads  and  Bridges  20-yr.  $1,000 

coup.  4s,  due  1916 J.  &  J. 

Total  outstanding  indebtedness,  $041,050.  Sinking 
funds  (RR.  Aid  interest  and  sinking  fund,  $21.415; 
Road  and  Bridge  bond  interest  and  sinking  fund, 
$23,752;  bond  sinking  fund,  $36,111),  $81,278.  Int. 
payable  at  the  Amer.  Exch.  Nat.  Bank,  New  York 
City.  A  special  tax  is  levied  annually  for  sinking 
fund  purposes.  The  county  has  never  defaulted  in 
payment  of  its  obligations.  Authority,  O,  Haldiu, 
County  Aud.  County  seat,  Duluth. 


Indebtedness  of  Cities   and   TOAVIIS   in  the   State   of   Minnesota. 


DULUTH,  St.  Louis  Co.— Incorp.  as  a  city,  March 
2,  1887.  The  suburb  known  as  Lakeside  was  an- 
nexed to  the  city  on  Jan.  1,  1893;  West  Duluth  on 
Jan.  1,  1894,  and  Fond  du  Lac  and  New  Duluth  on 
Jan.  1,  1895.  Pop.  1890,  33.725;  1895.  59.39(5.  Ass'd 
val.,  1898:  R.,  $2.'!,! ISO. 745;  P.,  $3,890,009— total, 
$27,970,754.  Tax  rate  per  $1,000,  1897,  $31.40. 

lionded  debt,  Feb.  19,  1898  (city,  $3,161.250;  school, 
*!)!):!. OOn  total.  $4.154.25(1):  Interest. 

$138,250  Refun.   6s,   1877,   1885,   due  Jan.   1, 

1908 J.  &  J. 

25,000  Village   Sewer   5s,    issued    1X8(5,    due 

.*5.000  yearly.    1!)02-6 J.   &  J. 

100.000  Perm.  Imp.  20-yr.  5s  of  July  1,  1907.  .J.  &  J. 

70,000  I 'ark  :',0-yr.  4s  of  July  1.  1920 J.  &  J. 

242,000  Park  30-yr.  4s  of  Jan.  1,  1921. J.  &  J. 

General   Fund    Itonds: 

250,000  30-yr.  4's  of  July  1.  1926 J.  &  J. 

100.000  30-yr.  4}s  of  Nov.  1,  1922 J.   &  J 

100,000  30-yr.  4Js  of  Nov.  1,  1922 J.  &  J. 

100,000  25-yr.  5s  of  Nov.  1,  1912 M.  &  N. 


*  Interest. 

$1X5.000  30-yr.  5s  of  Sept.   1,   1918  ..........  M.   &  S. 

200.000  30-yr.  5s  of  Nov;  1,  1923  ...........  M.  &  N. 

Kio.OOO  30-yr.  44s  of  Jan.  1.  1920  ............  J.  <fc  J. 

113,000  Refunding  44.S  of  Jan.   1,   1927  ......  J.   &  J. 

X5.000  (Lakeside)  10-yr.  6s  of  July  1.  1901..  J.  &  J. 
10,000  (Fond  du  Lac)    10-yr.  7s  of  Oct.   1, 

1!)0:',    .....................  _  ............. 

47,000  (Now  Duluth)  -20-yr.  6s  of  March  1, 

11)14   .................................... 

25,000  (Oneonta)  6-yr.  6s  of  April  20,  1898  ........ 

30,000  (West   Duluth)   20-yr.  6s  of  Feb.   1, 

1910  .................................... 

115,000  (West  Duluth)  20-yr.  6s  of  July  15, 

1911  .................................... 

20,000  (West  Duluth)  20-yr.  6s  of  June  13, 


1.106,000  Water  and   Li^lit  :«)-yr.  gold  5s  of 

July  1.   11126  ......................  J.   &  J. 

School  District  Bonds  (buildings  and  sites): 
20,000  20-yr,  6s  tf  May  1,  1903.  ...........  M.  &  N. 
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Interest. 
$12,000  25-yr.  6s  of  May  1,  1909 M.  &  N. 

30,000  20-yr.  5s,  due  July  1,  4  each,  1905. .  .J.  &  J. 

50,000  25-yr.  5s  of  Nov.  1.  1913 M.  &  N. 

200,000  30-yr.  5s  of  Aug.  1,  1921 F.  &  A. 

100.000  5s  of  Sept.  1,  1922 M.  &  S. 

200,000  5s  of  May  1,  1923 M.  &  N. 

150,000  30-yr.  44s  of  Jan.  1,  1921 J.  &  J. 

150,000  5s  of  June  1,  1924 J.  &  D. 

School  District  Bonds  (other  than  above): 
4,000  7s,  due  $1,000  y'ly,  Dec.  3,  '97-1900. J.  &  D. 

45,000  5s  of  Sept.  1,   1897 M.  &  S. 

20,000  5s  of  July  15,  1904 J.  &  J- 

Floating  debt,  $666,423,  consisting  of  $232.723 
Imp.  certificates  and  $433,700  city  orders;  total  city 
liabilities,  $3,827,673.  Assets  (due  from  assessments, 
$1,105,194:  due  from  county  treasurer,  $454,117; 
cash,  $215,509;  City  Hall,  jail,  inventories  and  mis- 
cellaneous property,  $1,637,929),  $3,412,749.  Excess 
of  liabilities,  $414,924.  City  sinking  fund,  Feb.  19. 
1898,  $7O,828;  estimate  for  1899,  $86.066.  The 
interest  on  the  $138,250  6s  is  paid  by  a 
fund  provided  by  the  county.  There  is  due  the 
city  from  delinquent  assessments  and  taxes 
over  $1,100,000,  of  which  $600,000  is  for  street 
improvement  assessments  in  Duluth  city  proper. 
Bonds,  except  refunding,  are  coupon  for  $1,000  and 
$r>n(i  cadi.  Interest  on  School  District  7s,  payable 
by  L.  C.  Nowstadt,  Quincy,  111.;  on  5s  of  1897,  at 
Nat.  Park  Bank,  New  York;  on  5s  of  1904  by  Far- 
son.  Loach  &  Co.,  Now  York;  on  Lakeside  general 
fund  boud  at  Duluth;  on  all  others  at  Am.  Exch. 
Nat.  Bank,  New  York.  The  refunding  bonds  are  not 
strictly  a  liability  of  the  city,  as  they  were  issued 
by  the  village  of  Duluth  under  a  special  act  of  the 
Legislature  which  provides  that  the  County  Com- 
missioners of  St.  Louis  County  shall  levy  a  special 
tax  to  pay  (lie  interest  on  them  and  provide  a  sink- 
ing fund  to  meet  them  at  maturity.  The  city's  debt 
is  limited  by  charter  to  5  p.  c.  of  assessed  valuation. 
The  people  of  Duluth  have  voted  to  purchase  the 
Duluth  (las  iV  Water  Co.'s  plant  from  the  bondhold- 
ers for  $1.250. 000.  $295.000  1st  mortgage  bonds  to 
bo  assumed,  and  $945.000  to  be  paid  in  cash.  The 
city  constructed  about  8  m.  of  supplementary  water 
works  system  at  an  expense  of  $750,000,  which  will 
make  the  total  cost  of  the  city  water  works  system, 
$2.ooo.ooo.  No  default  has  ever  been  made  in  pay- 
ment of  obligations.  Authority,  C.  E.  Lovett,  City 
Comptroller. 

MINNEAPOLIS.  Hennepin  Co.— Incorp.— as  a  town. 
1845;  as  a  city,  1873.  Pop.  1890,  164.738;  1895.  192,- 
833.  Ass'd  val..  1S9X:  R.,  $88,113,670;  P.,  $19,113,- 
715  total.  $107.227,385.  Est .  actual  value,  1898, 
$L(.r.o.ooo.ooo.  Tax  rate  per  $l.ooo— 1898  (State, 
$4.o:{;  county.  $2.87:  school,  $4;  city,  $12.10),  $23. 

Statement  of  bonded  debt.  June  1.  ix<>!i  (total, 
$8.455.000:  annual  interest  charge.  $365.540): 

Interest. 
$15.000   Fire  Dep't   3o-yr.  4s  of  June  13.  1920. J.   &  D. 

tio.ooo  Lib.   Fund.  30-yr.  4!s  of  Dec.  1.  1915.  .J.  &  D. 

40.000   Lib.   Fund.  3o-yr.  4~s  of  Dec.  15.   1916. J.  &  D. 
100,000  Viad.   &  RR.  Crossing  30-yr.  4is.  due 
$5L'.ooO    March    1.    $4S.ooo    March 
15,   1914 M.   &   S. 

20.000  Gen.  Pur.   Imp.  30-yr.  7s  of  July  1, 

1902 ". J.   &  J. 

25.000  City  IIos.  30-yr.  4s  of  July  1,  1922 J.  &  J. 

75.000  City  Hosp.  30-yr.  4s  of  July  1.  1923.. J.  &  J. 
City  Hall  and  C.  H.  Bonds: 

250,000  3o-yr.  4'.s  of  July  1.   1917 J.  &  J. 

25o.ooo  30-yr.  4is  of  July  1.  1921 J.  &  J. 

50.000  30-yr.  4~4s  of  Jan.  1.  1922 J.  &  J. 

200,000  30-yr.  4s  of  Jan.  1,  1920 J.  &  J. 

School  Bonds: 

40.000  20-yr.  6s  of  July  1,  1899 J.  &  J. 

80.000  30-yr.  4s  of  July  1,  1915 J.  &  J. 

50.000  30-yr.  4s  of  Oct.  15,   1917 A.  &  O. 

125.000  30-yr. '4s  of  .May  15,  1919 M.  &  N. 

75.000  30-yr.   4s  of  Oct.   15.   1919 A.   &  O. 

50.000  30-yr.  4s  of  July  15.   1920 J.   &  J. 

loo. 000  30-yr.  4s  of  July  1.  1925 J.  &  J. 

100.000  30-yr.  4s  of  July  1,  1926 J.  &  J. 

200.000  30-yr.  4s  of  Jan.  1,  1927 J.   &  J. 

200.000  30-yr.  34s  of  Jan.  1,  1929 

Bridge  Bonds: 

50.000  30-yr.  8s  of  May  1,  1905 M.  &  N. 

76,000  20-30-yr.  4is,  due  April  1,  1902-12... A.  &  O. 

390.000  30-yr.  4s  of  Feb.  15,  1917 F.  &  A. 

llo.ooo  30-yr.  4s  of  July  1.  1915 J.  &  J. 

30.000  30-yr.  4s  of  March  15.   1919 M.  &  S. 

Sewer  Bonds: 

15.000  30-yr.  8s  of  July  1.  1900 J.  &  J. 

25.000  3o  yr.  7s  of  July  1.  1902 J.  &  J. 

50.000  (ma.  sew.)  25-yr.  4js.  July  1.  1906 J.  &  J. 

90,000  30-yr.  4s  of  Aug.  1,  1918 F.  &  A, 


Park    Bonds:  Interest. 

$200,000  30-yr.  44s  of  July  1,  1913 J.  &  J. 

100,000  30-yr.  44s  of  Jan.  1,  1914 J.  &  J. 

223,000  30-yr.  44s  of  July  1,  1914 J.  &  J. 

100,000  30-yr.  4s  of  May  1,  1919 J.  &  J. 

65,000  30-yr.  4s  of  Nov.  1,  1919 J.  &  J. 

40,000  30-yr.  4s  of  April  30.  1922 J.  &  J. 

20,000  30-yr.  4s  of  Jan.  1,  1924 J.  &  J. 

Water  Works   Bonds: 

25,000  30-yr.  8s  of  July  1,  1900 J.  &  J. 

40,000  30-yr.  7s  of  July  1,  1902 J.  &  J. 

125,000  20-30-yr.  44s,  due  April  1,  1902-12.  .A.  &  O. 

280,000  30-yr.  44s  of  July  2,  1913 J.  &  J. 

30,000  30-yr.  44s  of  May  1.  1915 M.  &  N. 

120,000  30-yr.  44s  of  July  15,  1916 J.  &  J. 

330,000  30-yr.  4s  of  April  1,  1917 A.  &  O. 

170,000  30-yr.  4s  of  Aug.  1,  1918 F.  &  A. 

50,000  30-yr.  4s  of  Jan.  15,  1920 J.  &  J. 

200,000  30-yr.  4s  of  Jan.  1,  1925 J.  &  J. 

400,000  30-yr.  4s  of  Jan.  1,  1927 J.  &  J. 

Permanent  Imp.  Rev.  Fund  Bonds: 

150,000  30-yr.  4s  of  April  1,  1917 A.  &  O. 

155,000  30-yr.  4s  of  Aug.  1,  1918 F.  &  A. 

50,000  30-yr.  4s  of  Dec.  15,  1918 J.  &  D. 

100,000  30-yr.  4s  of  Feb.  1,  1919 F.  &  A. 

50,000  30-yr.  4s  of  May  15,  1919 M.   &  N. 

50,000  30-yr.  4s  of  Jan.  15.  1920 J.  &  J. 

200,000  30-yr.  4s  of  Nov.  1,  1920 M.  &  N. 

245,000  30-yr.  44s  of  July  1,  1921 J.  &  J. 

Permanent  Improvement  Bonds: 

40,000  27-yr.  44s  of  July  1.  1908 J.  &  J. 

165,000  20-30-yr.  4Js,  due  April  1.  1902-12 A.  &  O. 

134,000  30-yr.   4',s  of  April  2,   1913 A.   &  O. 

45,000  30-yr.  44s  of  July  2.   1913 J.  &  J. 

75,000  30-yr.  44s  of  March  15.  1914 M.  &  S. 

270.000  30-yr.  44s  of  May  1.  1915 M.  &  N. 

35,000  30-yr.  4s  of  July  15.  1916 J.  &  J. 

320,000  30-yr.  4s  of  April  1.  1917 A.  &  O. 

100,000  30-yr.  4s  of  Aug.  15,  1917 F.  &  A. 

50,000  30-yr.  4s  of  Dec.  1,  1917 J.  &  D. 

170,000  30-yr.  4s  of  March  15,  1919 M.  &  S. 

125,000  30-yr.  4s  of  May  15,  1919 M.  &  N. 

100,000  30-yr.  4s  of  June  20,  1919 J.  &  D. 

55,000  30-yr.  4s  of  Jan.  15,   1920 J.  &  J. 

187,000  30-yr.  4s  of  July  1,  1922 J.  &  J 

M.  &  St.  L.   Ry.   Co.   Aid  Bonds: 

125,000  30-yr.  7s  of  Nov.  1,  1901 M.  &  N. 

Total  indebtedness,  June  1,  1899,  $8,455,000;  less 
water  debt  and  sinking  fund,  $3,404,576;  net  debt, 
$5,050,424.  The  Water  Works  8s,  Sewer  8s,  RR. 
aid  7s  of  1901  are  for  $500  each;  all  others  are 
for  $1,000  each.  For  particulars  as  to  the  city's 
status  in  the  matter  of  taxation  and  constitutional 
limitation,  see  Manual  for  1896,  page  1399.  Bond 
Limit.— All  city  bonds  issued  since  1893  are  under 
authority  of  Chap.  204,  General  Laws  of  Minnesota 
for  the  year  1893.  The  limit  to  the  power  of  the  City 
Council  to  issue  bonds  is  5  p.  c.  of  the  assessed  valu- 
ation ascertained  by  deducting  from  the  total  issue 
of  all  city  bonds,  the  cash  and  the  securities  in  the 
sinking  fund.  The  same  law  provides  that  by  vote 
of  the  people  bonds  may  be  issued  to  an  amount  not 
exceeding  10  p.  c.  of  the  assessed  valuation.  Sink- 
ing fund,  June  1.  1899,  $1,634,576  (Minneapolis  and 
Minnesota  School  4  and  44  p.  c.  bonds,  $1,567,- 
000  face  value;  cash,  $67,576).  Assets,  Dec.  31, 
1898:  Water  system,  $3.403,209;  sewer  system,  $4,- 
247,919;  City  Halls,  $1,306,122;  school  property,  $2,- 
710.472;  park  property,  $4,561,035;  library.  $351,626; 
bridges,  $1.418,245;  city  hospital,  $157,315;  work- 
house, $180,955;  fire  stations,  $429,555;  miscellane- 
ous, $3.612,213— total,  $22,384.666.  Receipts,  year 
ending  Dec.  31,  1898  (taxes,  $2,701,984;  proceeds  of 
bonds,  $110,378;  miscellaneous,  $1,027,929),  $3,840,- 
291;  balance  Jan.  1,  1898,  $665,191— total,  $4,505,482. 
Expenditures  (current  expenses,  $2,474,138;  improve- 
ments, $617,814;  sundry  purposes,  $425,594;  trans- 
ferred to  sinking  fund,  $279,044).  $3.796.590.  Bal- 
ance Jan.  1,  1899  (available.  $444,855;  unavailable, 
$264.037).  $708.892.  No  default  ever  made  in  pay- 
ment of  obligations.  Authority,  Joshua  Rogers,  City 
Comptroller. 

ST.  PAUL,  Ramsey  Co.— Incorp.  March  4.  1854. 
Pop.  1890,  133,156;  1898  (est.),  170,000.  Ass'd  val., 
1898:  R..  $78,523.015;  P.,  $14.509.467— total,  $93,- 
032  482.  Estimated  actual  valuation  is  about  double 
assessed.  Tax  rate  per  $1,000—1898  (State,  $3.03; 
county,  $3.07;  city,  $14.90).  $21. 

Bonded  debt,  Jan.  1.  1899  (total,  $8,211,100;  annual 
interest  charge,  $376.790):  Interest. 

$40,000  New  Mar.  Ho.  20-yr.  6s  of  April  1, 

1899 A.   &  O. 

22.000  Redemp.  25-yr.  5s  of  April  1.  1906.. A.  &  O. 
20,000   Cth    Wd.    Levee    Op.'g   20-yr.   5s   of 

April  2,  19U3 A.  &  O. 
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Interest. 
$50,000  RR.  C's  Abut's  30-yr.  44.S  of  Jan.  1, 

1916 J.  &  J. 

100,000  Council   Appro.    30-yr.    44.S    of    May 

2,    1917    M.  &  N. 

25,000  L.  Corn's  I.  44,s  of  Sept.  1,  '91-1921. M.  &  S. 
100,000  Refund.  10-yr.  4s  of  March  1,  1907.  .M.  &  S. 
45,000  W.  St.  Paul  30-yr.  4s  of  May  1, 

1920    M.   &  N. 

260,000  Refund.  10-yr.  3Js  of  Nov.  1,   1908. M.  &  N. 
Alms  and  Work   House  Bonds: 

25,000  30-yr.  5s  of  April  2,  1913 A.  &  O. 

25,000  30-yr.  5s  of  March  1.  1914 M.  &  S. 

30,000  25-yr.  4s  of  Aug.  1,  1906 F.  &  A. 

Court  House  and  City  Hall  Bonds: 

50,000  30-yr.  5s  of  Jan.  1,  3915 J.  &  J. 

100,000  30-yr.  44,s  of  Jan.  1.  1916 J.  &  J. 

200,000  30-yr.  44s  of  May  2,  1917 M.  &  N. 

150,000  30-yr.  44.S  of  July  2,  1918 J.  &  J. 

Fire  Department  Bonds: 

50,000  30-yr.  44,s  of  Jan.  1,  1916 J.  &  J. 

100,000  30-yr.  44s  of  May  2.  1917 M.  &  N. 

Hospital  Bonds: 

50,000  30-yr.  44.S  of  May  2,  1917 M.  &  N. 

50,000  30-yr.  44s  of  Aug.  1,  1921 F.  &  A. 

50,000  30-yr.  4s  of  Aug.  1,  1919 F.  &  A. 

Park  Bonds: 

100,000  30-yr.  7s  of  July  1.  1903 J.  &  J. 

25,000  30-yr.  5s  of  April  2,   1913 A.  &  O. 

25,000  30-yr.  44s  of  Jan.  1,  1916 J.  &  J. 

225,000  30-yr.  44s  of  Sept.  1,  1917 M.  &  S. 

45,000  30-yr.  4s  of  May  1,  1920 M.  &  N. 

Railroad  Aid  Bonds: 

100,000  (St.  P.  &  C.  RR.)  30-yr.  6s  of  Dec. 

15,  1900 J.  &  D. 

75,000  25-yr.  6s  of  April  1,  1904 A.  &  O. 

45,000  25-yr.  5s  of  Aug.  1,  1904 F.  &  A. 

50,000  Refund.  10-yr.  4s  of  Sept.  1,  1907.  .  .M.  &  S. 
Board  of  Education  Bonds: 

50,000  20-yr.  5s  of  April  2,  1903 A.  &  O. 

50,000  30-yr.  5s  of  May  2.  1915 M.  &  N. 

50,000  20-yr.  44.S  of  July  1,  1902 J.  &  J. 

50,000  30-yr.  44s  of  Feb.  ly  1916 F.  &  A. 

150,000  30-yr.  4|s  of  May  2,"  1917 M.  &  N. 

150.000  30-yr.  44s  of  July  2,  1918 J.  &  J. 

100.000  30-yr.  44s  of  May  1,  1919 M.  &  N. 

100,000  30-yr.  4s  of  Jan.  15,  1920 J.  &  J. 

50,000   Redemp.    School   30-yr.   4s   of   May 

15,    1920 M.    &    N. 

Bridge  Loans: 

5,000  25-yr.  5s  of  April  2,  1908 A.  &  O. 

200,000  30-yr.  5s  of  May  \,  1915 M.  &  N. 

100,000  30-yr.  44s  of  July  1,  1916 J.  &  J. 

200,000  30-yr.  44s  of  May  2,  1917 M.  &  N. 

14,000  Br.  Appr.  30-yr.  44.S  of  May  2,  1917.. M.  &  N. 

50,000  30-yr.  44s  of  Nov.  15,  1917 M.  &  N. 

300,000  30-yr.  44s  of  July  2.  1918 J.  &  J. 

6,000  30-yr.  44s  of  Aug.  1,  1918 F.  &  A. 

5,000  25-yr.  4s  of  Aug.  1,   1906 .F.  &  A. 

26,000  25-yr.  4s  of  June  1,   1907 J.  &  D. 

34,000  30-yr.  4s  of  July  1,   1919 J.  &  J. 

250,000  30-yr.  4s  of  Jan.  1,   1920 J.   &  J. 

55,000  30-yr.  4s  of  May  1,  1920 M.  &  N. 

Sewerage  Bonds: 

50.000  25-yr.  7s  of  Nov.  2,  1899 M.  &  N. 

27,000  25-yr.  7s  of  May  1.  1903 M.  &  N. 

500  25-yr.  7s  of  Sept.  1,  1903 M.  &  S. 

4,000  25-yr.  7s  of  Jan.  1,  1904 J.  &  J. 

3,000  25-yr.  6s  of  Nov.  1,  1904 M.  &  N. 

9,600  25-yr,  5s  of  May  1,  1905 M,  &  N. 


Interest. 
$100,000  25-yr.  5s  of  April  2,   1908 A.  &  O. 

95,000  25-yr.  5s  of  March  1,   1909 M.  &  S. 

200,000  30-yr.  5s  of  April  1,  1915 A.  &  O. 

100,000  30-yr.  44,s  of  July  1,  1916 J.  &  J. 

200,000  30-yr.  44,8  of  May  2,  1917 M.  &  N. 

200,000  30-yr.  44,s  of  Dec.  1,  1918 J.  &  D. 

20,000  25-yr.  4s  of  Aug.   1,   1906 F.   &  A. 

250,000  30-yr.  4s  of  Aug.  1,   1919 F.  &  A. 

150,000  30-yr.  4s  of  May  1,  1920 M.  &  N. 

Street  -Bonds: 

'  5,000  25-yr.  5s  of  April  1,  1909 A.  &  O. 

40,000  30-yr.  5s  of  April  2,  1913 A.  &  O. 

35,000  30-yr.  5s  of  Aug.  1,  1913 F.  &  A. 

25,000  30-yr.  4s  of  Jan.  1,  1920 J.  &  J. 

Water  Bonds: 

500,000  25-yr.  5s  of  April  1,  1909 A.  &  O. 

150,000  30-yr.  5s  of  Aug.   1,   1913 F.   &  A. 

100,000  30-yr.  5s  of  April  1,   1914 A.   &  O. 

400,000  30-yr.  5s  of  April  1,  1915 A.  &  O. 

200,000  30-yr.  44s  of  May  2,  1917 M.  &  N. 

300,000  30-yr.  44, s  of  March  1,  1918 M.  &  S. 

260,000  30-yr.  44s  of  Jan.  1,  1919 J.  &  J. 

100,000  30-yr.  4|s  of  May  1,  1919 M.  &  N. 

350,000  (purchase)  30-yr.  4s  of  June  1,  1912.  .J.  &  D. 

100,000  30-yr.  4s  of  May  1,   1920 M.   &  N. 

Certificates  of  indebtedness,  Jan.  1,  1899,  $1,081,- 
000  4  p.  c.  tax  levy  certificates,  due  $701,500  June  15, 
1899,  interest  on  $151,500,  Jan.  &  June,  on  $150,000, 
Feb.  &  June,  on  $200,000,  March  &  June,  on  $200,000, 
April  &  June,  interest  on-  $200,000  May  &  June,  and 
$379,500  due  Nov.  15,  1899,  interest  on  $150,000  Jan., 
July  &  Nov.,  on  $229,500,  March,  Sept.  &  Nov.;  there 
are  outstanding  sundry  ledger  balances,  $699,980, 
making  total  liabilities,  $10,074,080.  Assets:  Sink- 
ing funds  (water,  $529,525;  general,  $39,495),  $569,- 
020;  cash  in  treasury  Dec.  31,  1898,  $577,669— total, 
$1,146,689.  Net  debt,  $8,927,391.  On  Dec.  31,  1898, 
other  assets  of  the  city  were  real  estate  (including 
water  works,  $6,478,752,  and  school  grounds  and 
buildings,  $2,286,675),  $10,661,097;  personal  property, 
$471,135;  cost  of  main  sewers  above  amount  raised 
by  special  assessments,  $1,509,100;  cost  of  bridges 
over  amount  raised  by  special  assessments,  $1,343,- 
234;  cost  of  paving  and  abutments  at  railroad  cross- 
ings, $155,000;  taxes  (1897  and  prior,  $827,000;  1898, 
$1,331.597),  $2,158,597— total,  $16,298,103.  Surplus 
of  assets  over  liabilities,  $7,370,771.  Bonds  are  most- 
ly for  $1,000  each.  Interest  coupons  payable  as  fol- 
lows: On  Park  7s,  at  office  of  P.  M.  Myers  &  Co., 
New  York;  on  Sewer  7s  of  1899  at  office  of  Kountze 
Bros.,  New  York;  on  St.  P.  &  C.  RR.  6s,  at  Farmers' 
Loan  &  Trust  Co.,  New  York;  on  City  Indebtedness 
Refunding  4s  and  3Js  and  on  RR.  Aid  Refund.  4s,  at 
City  Treasury;  on  all  other  issues  at,  the  city's  finan- 
cial agency,  Chase  Nat.  Bank,  New  York.  Interest  on 
certificates  payable  at  City  Treasury.  Cash  account: 
Balance,  Jan.  1,  1898,  $600,442;  receipts  and  reve- 
nues, etc.,  1898,  $3,814,847;  warrants  outstanding, 
$15,383— total,  $4.430,672.  Contra:  Disbursements 
in  1898,  $3,749,794;  warrants  not  presented,  $4,129; 
Allemannia  Bank  transfer,  $99.082— total,  $3.853,005. 
Balance,  cash  on  hand,  Jan.  1,  1899,  $577,667.  All 
idle  funds  to  the  credit  of  any  department  are  in- 
vested in  certificates  of  indebtedness  of  the  city,  and 
the  interest  is  credited  to  sinking  fund.  The  amount 
levied  for  interest  and  sinking  fund  purposes  in  1899 
was  $275,800.  The  water  works  cost  $6,478,752,  are 
self-sustaining,  and  by  charter  the  rales  must  be 
sufficient  to  pay  interest  and  principal.  Authority, 
J.  J,  McCardy,  City  Comptroller. 


STATE  OF   MISSISSIPPI. 


History. — On  April  7,  1798,  Mississippi,  with  Alabama,  was  organized  a  Territory,  under  the  name 
of  the  Mississippi  Territory.  By  Act  of  March  1,  1817,  Mississippi  was  separated  from  Alabama,  and  on  Deo. 
10,  1817,  it  was  admitted  into  the  Union  as  a  sovereign  State.  Pop.  1890,  1,289,000.  Ass'd  val.,  1897  (R.  & 
P.),  $182,888,598.  Average  tax  rate  per  $1,000,  1897,  $6.50.  For  statement  showing,  by  counties,  area,  popu- 
lation (1890),  and  assessed  valuation  (1893),  also  State  population  and  assessed  valuation  for  a  series  of 
years,  see  previous  issues  of  the  Manual. 

Statement  of  bonded  debt,  March  1,  1899: 

$500,000  fi  p.  c.  bonds  (act  March  18,  1896),  due  Jan.  ,1,  1907,  int.  1st  of  Jan. 
103,000  4  p.  c.  bonds  (act  March  7,  1888),  due  Jan.  1,  1919,  int.  1st  of  Jan. 
400,000  5  p.  c.  bonds  coup.,  due  Jan.  1,  1906  (opt.  aft.  Jan.  1,  1901),  int.  Jan.  and  July. 

Tot;il  bonded  debt,  March  1,  1899,  $1,003,000:  annual  interest  charge,  $54,120.  Other  indebtedness  (in- 
cluding $1,612,512  of  debt  for  school  funds  on  which  only  interest  has  to  be  paid),  $1,630,292— total  tlc-bt, 
March  1,  1899,  $2,633,292.  Permanent  debt:  Cbickasaw  school  fund,  drawing  7  p.  c.  interest,  payable  May  and 
Nov.,  $856,301;  seminary  fund,  $544,061;  f>  p.  c.  agricultural  bonds,  due  Jan.  1,  1896,  but  to  be  per- 
manently refunded  or  invested,  $212,150.  Under  the  acts  authorizing  the  Cs  and  4s,  provision  is  made  for  a 
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lax  levy  sufficient  to  meet  yearly  interest  and  to  pay  prineipal  at  maturity.     Interest  on  bonds  is  payable  at 
the  State  Treasury,  Jackson,  Miss. 

Sketch   of   State   Debt.— See  Manual   for  1895,   page   1279. 


Indebtedness    of   Cities   and   Towns    in   the    State    of   Mississippi. 


VICKSBURG,  Warren  Co.— Incorp.  as  a  town,  1826. 
Pop.  1890,  13,373;  1898  (est.),  20,000.  Ass'd  val., 
is'.i.s:  11.,  $4,272,730;  P.,  $1,549,916— total,  $5,822,- 
C,4C..  Kst.  actual  value,  1897,  $10,000,000.  Tax  rate 
per  $1,000,  1897,  $20.  Bonded  debt,  Jan.  1,  1899— 
$:;ur>,650  compromised  $50,  $100  and  $500  coup.  5s 
(to  settle  old  debt),  issued  1878,  due  1928,  int.  F. 
&  A.;  $100,000  L.,  N.  O.  &  T.  RR.  30-yr.  $1,000  coup. 
5s  of  1914,  int.  F.  &  A.  and  $15,000  School  20-yr. 
.f.'iiio  coup.  5s  of  1916,  int.  F.  &  A.— total,  $440,600. 
Floating  debt  (warrants.  $55.000;  accounts,  etc., 
$23,214),  $78,214,  of  which  $23,214  will  be  liqui- 


dated out  of  revenue  of  1898.  Cash  on  hand,  $7,670. 
Interest  is  payable  at  Vicksburg,  Miss.  All  bonds 
are  tax  free.  The  allowed  warrants  are  paid 
about  Jan.  1,  each  year.  The  compromised  bonds  are 
to  be  redeemed  $15,000  annually;  school  bonds  are 
required  to  be  redeemed  $1,000  annually.  All  coupons 
are  tax  receivable.  By  the  provisions  of  its  charter 
the  city  is  obliged  to  levy  a  tax  to  meet  the  interest 
on  its  bonds,  and  to  apply  any  surplus  of  the  sum 
so  raised,  after  payment  of  interest,  to  the  purchase 
of  bonds  at  or  below  par.  This  city  has  never  de- 
faulted. Authority,  W,  L.  Trowbridge,  Mayor. 


STATE    OP    MISSOURI. 

History. — In  1805  the  District  of  Upper  Louisiana  was  formed  into  the  Territory  of  Louisiana,  and 
in  1812  the  Territory  of  Missouri,  embracing  the  present  States  of  Missouri  and  Arkansas,  was  organized. 
Arkansas  was  separated  from  Missouri  by  act  of  March  3,  1819,  and  in  1821  the  latter  was  admitted  into  the 
1'nion.  Ana,  (iS,7o5  sq.  miles.  Pop.  1890,  2,679,184;  1899  (est.),  3,250,000.  Ass'd  val.,  1899:  R.,  $749,131,032; 
P.,  $210,165,875;  RRs.,  etc.,  $91,643,894;  Merchants  and  Mfrs.,  $55,125,824— total,  $1,106,066,625.  Average  tax 
rate  per  $100,  25  cents,  of  which  10  cents  is  for  interest  and  sinking  fund  of  the  State  debt  and  15  cents  for 
Slate  revenue  tax,  of  which  one-third  is  distributed  for  support  of  public  schools,  leaving  10  cents  on  the 
$100  to  pay  State  expenses.  For  statement  showing,  by  counties,  the  area  and  population  (1890),  as  also 
statistics  of  the  State's  population,  assessed  valuation,  etc.,  for  a  series  of  years,  see  previous  issues  of  the 
Manual. 

Receipts  and  Disbursements,  two  years  ending  Dec.  31,  1898. — Balance  in  treasury,  Jan.  1,  1897,  $577,- 
463.05;  receipts  from  all  sources  during  period,  $8,300,406.96;  transfers  into  different  funds,  $3,275,058.64— 
total,  $12,152,928.65.  Contra:  Warrants  paid  in  period,  $7,980,760.53;  transfers  from  different  funds,  $3,275,- 
i.'5s.<>4— total  disbursements,  $11,255,819.17.  Balance  in  treasury,  Dec.  31,  1898,  $897,109.48. 

Statement  of  bonded  debt,  Jan.  1,  1899  (total,  $3,642,000;  annual  interest  charge,  $127,470): 
$5,000  3£  p.  c.  refunding  bonds,  dated  July  1,  1887,  due  July  1,  1907  (opt.  on  or  aft.  July  1,  1892). 
700,000  3i  p.  c.  refunding  bonds,  dated  Oct.  1,  1887,  due  Oct.  1,  1907  (opt.  on  or  after  Oct.  1,  1892). 
:V.»:;7,0<)0  3*  p.  c.  refunding  bonds,  dated  Jan.  1,  1888,  due  July  1,  1908  (opt.  on  or  after  Jan.  1,  1893). 

School  and  seminary  certificates  of  indebtedness  ($3,031,000  at  6  p.  c. ;  $1,362,839.42  at  5  p.  c.),  $4,393,- 
839.42— total  State  debt,  Jan.  1,  1899,  $8,035,839.42.  Bonds  are  all  for  $1,000  each,  interest  payable  Jan.  1  and 
July  1;  principal  and  interest  payable  at  American  Exchange  National  Bank,  New  York,  N.  Y.,  the  State's 
fiscal  agent. 

Sketch  of  the  State  Debt.— See  Manual  for  1895,  page  1280. 

Constitutional  Limitations  and  Provisions. — See  Manual  for  1896,  page  1402  et  seq. 


Indebtedness    of   Counties   in   the    State   of   Missouri. 


(ASS.— Area,  688  sq.  miles.  Pop.  1890,  23,301; 
IS'.H;  lest.  i.  liti.oMO.  Ass'd  val.,  1898  (R.  and  all 
other  property),  $9,179,998.  Ass'd  val.  is  one-third 
to  one-half  actual.  Tax  rate  per  $1,000,  $24.00. 
Bonded  debt,  April  1,  1899— $150.01 10  refunding  bonds 
(compromised)  20-yr.  $1,<H>0  4s  of  April  1.  1919,  int. 
annually  in  April,  and  $420,600  refunding  (compro- 
mised) 4s  of  Jan.  1.  1913.  subject  to  call,  int.  an- 
p.ually  on  Jan.  1— total.  $570.600.  Interest  is  paid  at 
Franklin  Bank,  St.  Louis.  Mo.  Authority,  George  A. 
Dunn,  Clerk.  County  seat,  Harrisonville. 

HENRY.— Area,  740  sq.  miles.  Pop.  1896,  38,685. 
Ass'd  val..  1898:  R.,  $5.201,260;  P.,  $1,701,931— 
total,  $6,903,191;  raised  by  State  to  about  $8,000,- 
(.•<>(».  Kst.  actual  value,  Sl2r>.<.rn.f>00.  Tax  rate  per 
$l.o<>0,  $16.20.  Bonded  debt.  June  21,  1899— $209,000 
Railroad  Refund.  20-yr.  $500  and  $1,000  bonds.  5s, 
duo  July  1.  1907.  interest  annually  March  1:  $117.- 
000  4s,  due  Oct.  1,  1917,  interest  annually  in  Oct..  at 
Merchants'  Laclede  Nat.  Bk.,  St.  Louis;  $180,000 
Refunding  20-30-yr.  4As  of  Sept.  1,  1905-1915,  int.  M. 
&  S.,  at  Merchants'  Laclede  Nat.  Bank,  St.  Louis, 
Mo.:  $40.000  Court  House  20-yr.  $500  5s  of  March 
1,  1912.  int.  M.  &  S..  at  office  of  County  Treasurer- 
total.  $552.000.  Annual  int.  charge,  $25,530.  For 
the  redemption  of  the  bonds  an  annual  sinking  fund 
tax  is  levied,  amounting  to  3  cents  on  the  $100  for 
railroad  bonds,  and  one  cent  on  the  $100  for  Court 
House  bonds.  The  bonds  are  subject  to  call  after 
five  years  from  date  of  issue.  Interest  fund  on  hand. 
$27.000.  The  county  has  never  defaulted  in  payment 


of   its    obligations.      Authority,    Wni.    Lee    Pinkston, 
Co.  Treas.    County  seat,  Clinton. 

JACKSON.— Area,  630  sq.  miles.  Pop.  1890,  160,- 
510;  1898  (est.),  225,000.  Ass'd  val.,  1898:  R.,  $59,- 
335,677;  P.,  $12,061.225;  RRs.,  $6.149.532;  merchants 
and  mfrs.,  $4,002,650;  banks,  $l,465,<;40-total,  $83,- 
014,124.  Assessed  value  about  40  p.  c.  actual.  Tax 
rate  per  $1,000  (State  and  county),  $6.  Bonded  debt, 
April  1,  1899— $250,000  County  Court  House  $500  4s, 
duo  $25,000  yearly  from  Jan.  1,  1899,  to  1909,  int. 
payable  Jan.  &  July,  at  Independence;  $150,000  Kaw 
township  K.  C.,  W.  &  N.  W.  RR.  Aid  30-yr.  $1,000 
7s,  due  May  20,  1903,  int.  J.  &  J. ;  $100,000  Blue 
township  K.  C.,  W.  &  N.  W.  RR.  Aid  30-yr.  $1,000 
7s,  due  July  1,  1903,  int.  J.  &  J.,  at  Ninth  Nat. 
Bk.,  New  York;  and  $41,000  Van  Buren  township  re- 
funding L.  L.  &  G.  RR.  Aid  $1,000  4s,  issued  Jan.  4. 
1892,  optional,  int.  J.  &  J.,  at  Ninth  Nat.  Bk.,  New 
York— total,  $541.000.  The  county  debt  proper  is 
$250.000.  Authority,  T.  T.  Crittenden,  Jr.,  County 
Clerk.  County  seat,  Independence. 

LAFAYETTE.— Area,  622  sq.  miles.  Pop.  1R90, 
30.184.  Ass'd  val.,  1898,  $10,543,418.  Bonded  debt. 
July  1,  1898— $571,800  25-yr.  county  6s  of  Jan.  1. 
1901,  int.  Jan.  and  July,  at  Bk.  of  America,  New 
York.  The  county  debt  proper  is  $571,800.  The 
bonds  were  issued  in  aid  of  railroads,  to  fund  county 
warrants  and  to  pay  interest  on  debt.  No  default 
made  in  payment  of  any  obligation.  Authority.  Sam- 
uel J.  Andrew7,  Co.  Clerki  County  seat,  Lexington. 


Indebtedness  of   Cities   and   Towns   in   the    State   of  Missouri. 


KANSAS   CITY.   Jackson   Co.— Incorp.— town.    1853; 
city.    May   9,    1889.      Pop.    1897,    137,000.      Ass'd   val., 
R.,    $50,454,365;    P.,    $17,355.220— total,    $67,- 


809,585.  The  extension  of  the  city's  limits,  included 
in  computing  the  assessed  valuation,  was  declared 
illegal  by  the  Supreme  Court.  Est,  actual  value. 
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$205,000,000.      Tax  rate  per  $1,000—1898,   city,   $12; 
park    purposes,    $2.50;    State    and    county    about    the 
same  as  city. 
Bonded  debt,  April  18,  1899  (total,  $3,727,900): 

Interest. 
$250,000  City  II.   &  Sew.   20-yr.    $500  4s  of 

April   1,    1910 A.  &  O. 

250,000  City   H.    &   Sew.    20-yr.    $500   4s  of 

July  1,   1910 J.  &  J. 

95,000  Westport    W.    W.    &    Bldg.    20-yr. 

$1,000  5s  of  July  1,  1916 J.   &  J. 

11,900  Fund.    20-yr.    $1,000   5s   of   Oct.    1, 

1917    A.  &  O. 

Renewal  Bonds: 

50,000  20-yr.  $1,000  6s  of  Jan-.  1,  1901 J.  &  J. 

3,071,000  Water  Works  20-yr.  $1,000  gold  4|s 

of  July  1,  1915 J.  &  J. 

The  assumed  bonded  debt  of  the  city  of  Westport 
amounts  to  $106,900  as  shown  above;  total  city  in- 
debtedness April  18,  1899,  $3,727,900;  annual  interest 
charge,  $166,540. 

The  bonds  are  in  coupon  form.  Interest  on  Water 
Works  bonds  is  payable  at  National  Bank  of  the 
Republic,  New  York  City;  on  City  Hall  and  Renewal 
bonds,  at  Kountze  Bros.,  New  York,  N.  Y.  The  sink- 
ing fund  is  maintained  by  a  levy  of  one 
mill  annually  for  bond  and  interest  fund  and 
one  mill  annually  for  Water  Works  bonds. 
The  water  plant  is  supposed  to  pay  for  itself,  but  a 
levy  for  water  sinking  fund  is  permitted  by  charter. 
Taxation  for  school  purposes  is  entirely  separate 
from  taxation  for  municipal  purposes,  and  is  collect- 
ed at  different  periods  of  the  year.  Charter  limits 
debt  to  5  p.  c.  of  assessed  valuation.  The  water 
plant  was  purchased  by  special  act  of  U.  S.  Court. 
No  default  made  inpayment  of  obligations.  Author- 
ity, Hans  Lund,  City  Compt. 

ST.  JOSEPH,  Buchanan  Co.— Incorp.— town,  Feb. 
26,  1845;  city,  Feb.  22.  1851;  city  of  2d  class,  April  9, 
1885.  Pop.  1890,  52,324;  1898  (est.),  75,000.  Ass'd 
val.,  1899:  R.,  $14,764,430;  P.,  $7,150,310— total, 
$21,914,740.  Est.  actual  value,  1898,  $55,000,000. 
Tax  rate  per  $1,000,  1899,  $15.50. 

Bonded  debt,  April  19,  1899  (total,  $1,198,600;  an- 
nual interest  charge,  $63,444): 

$4,000  St.  Joseph  and  Denver  RR.  $500  reg.  7s,  1869, 
past  due  (1889)  and  not  presented  for  pay- 
ment. 
500  Mo.  Valley  RR.  $500  reg.  7s,   1869,  past  due 

(1889)  and  not  yet  presented  for  payment. 
1,000   Bridge   Bldg.    Co.,    $500   reg.    10s,    1871,    due 

1891,  called  July  29,   1886. 
100  Compromise  Funding  $100  reg.  4s,  1880,  called 

Aug.    1,    1890. 

406,800  Funding  20-yr.  4  p.  c.  $100,  $500  and  $1,000 
reg.  bonds,  due  Feb.  1,  1901,  Int.  Feb.  and 
Aug. 

786,200  Funding  20-yr.  6  p.  c.  $100,  $500  and  $1,000 
reg.  bonds,  due  Aug.  1,  1903,  int.  Feb.  and 
Aug. 

On  June  1,  1899,  the  total  bonded  indebtedness 
was  $1,197,100.  Sinking  fond,  June  1,  1899,  $91,709. 
Floating  indebtedness  (warrants  and  scrip  never  pre- 
sented), $6,650. 

Interest  on  Funding  bonds  payable  at  Nat.  Bk.  of 
Commerce,  New  York.  A  sinking  fund  of  25  cents 
per  $100  is  applied  annually  to  retirement  of  bonds. 
There  is  a  balance  of  very  old  warrants  and  city 
scrip  outstanding  amounting  to  $6,664.52,  most  of 
which  is  lost.  Practically  no  floating  debt.  An  old 
debt  was  in  default  for  a  year  or  so  prior  to  1880, 
but  bonds  and  coupons  were  refunded  in  4  p.  c. 
and  6  p.  c.  bonds.  The  city  cannot  issue  bonds  iii 
excess  of  5  p.  c.  of  ass'd  value.  Authority,  John  F. 
Johnson,  City  Comptroller. 

ST.  LOUIS,  St.  Louis  Co.— Incorp.  as  a  citv  Dec 
9,  1822.  Pop.  1890,  451,700.  Ass'd  val.,  1897  (R.' 


&  P.):  $339,088,780;  1898,  R.  &  P.,  $353,988,510; 
1899,  $352,652,960.  Tax  rate  per  $1,000,  1898— 
new  limits,  $10;  new  limits  increased,  $13.80;  old 
limits,  $13.80. 

Bonded  debt,  April  10,  1899  (total,  $19,392,278) : 

Interest. 
$245,000  Pure.  R.  E.  40-yr.  6s  of  April  10, 

1906 A.    &    O. 

1,900,000  Park  30-yr.  Cs  of  April  1,  1905 A.  &  O. 

*950,000  Judg.  20-yr.  4s  of  June  1,  1905...  .J.  &  D. 

Renewal  Bonds: 

«476,000  20-yr.  5s  of  Jan.  1,  1900 J.  &  J. 

*2,844,100  20-yr.  3.65s  of  June  25,  1907 J.  &  D. 

*1, 559,000  20-yr.  4s  of  April  10,  1908 A.  &  O. 

*2,497,488  20-yr.  4s  of  Nov.  2,  1911 M.  &  N. 

*1, 155,000  20-yr.  4s  of  Nov.  1,  1912 M.  &  N. 

*  1.250,690  20-yr.  4s  of  Oct.  1,  1913 A.  &  O. 

*2. 000, 000  20-yr.  4s  of  June  1,  1914 J.  &  D. 

*975,000  20-yr.  3.65s  of  May  1,  1915 M.  &  N. 

1.985,000  30-yr.  4s  of  July  1,  1918 J.  &  J. 

*275,000  30-yr.  Sis  of  Aug.  1,  1919 F.  &  A. 

*12,000  30-yr.  3is  of  June  2,  1920 J.  &  D. 

675,000  11-yr.  3£s  of  Dec.  1,  1909 J.   &  D. 

593,000  20-yr.  3is  of  June  1,  1918 J.  &  D. 

Total  bonded  debt  as  above,  $19,392,278.30;  add 
amount  advanced  out  of  treasury  in  anticipation  of 
the  revenue  of  the  sinking  fund  for  the  year  1899-1900, 
$111,106.31— total  debt,  $19,503,384.60.  During  the 
past  fiscal  year  there  was  a  reduction  in  the  amount 
of  bonded  indebtedness  of  $428,893.69,  of  which 
$361,783.48  was  furnished  by  the  sinking  fund  and 
$67,110.21  was  derived  from  the  premium  on  renewal 
bonds  sold  during  the  year.  During  the  current  fiscal 
year  bonds  to  the  amount  of  $476,000  5  p.  c.  bonds, 
dated  1880,  will  mature  Jan.  1,  1900.  These  bonds 
will  not  be  renewed;  they  will  bfc  redeemed  out  of 
the  revenue  of  the  sinking  fund  accruing  during  the 
year  1899-1900,  and  out  of  an  advance  out  of  the 
treasury  in  anticipation  of  the  revenue  of  the  sinking 
fund  for  the  year  1900-1901.  The  annual  interest 
charges  on  the  debt  outstanding  April  10,  1899, 
amount  to  $802,209.28  of  an  average  of  4.367  p.  c. 
interest  per  annum.  The  purchase  bonds  are  payable 
in  currency,  all  others  in  gold;  issues  marked  *  are 
payable  in  sterling  or  U.  S.  gold.  Interest  payable 
as  follows:  On  Park  Bonds  of  1905,  at  Nat.  Bk.  of 
Com.,  New  York;  on  Park  Bonds  of  1898,  and  on  Pur- 
chase Bonds  at  Nat.  Bk.  of  Republic,  New  York ;  on 
Sterling  Bonds  of  1911  and  1913  at  Nat.  Bk.  of  Scot- 
land, Limited,  London,  Eng.,  or  New  York;  on  Sterl- 
ing Bonds  of  1914  and  1915  and  bonds  of  1909  and 
1918  at  Nat.  Bk.  of  Scotland,  Ltd.,  London,  Eng.,  or 
Nat.  Bk.  of  Commerce,  New  York;  on  all  others  at 
Nat.  Bk.  of  Commerce,  New  York,  or  at  office  of  J. 
S.  Morgan  &  Co.,  London.  Included  in  the  above  are 
St.  Louis  County  bonds  assumed,  amounting  to 
$ —  — .  Sinking  fund  provisions:  Under  the  char- 
ter the  Assembly  must  appropriate  $1,200,000  an- 
nually to  pay  debt  and  interest  thereon;  the  amount 
of  the  $1,200,000  not  required  for  interest  constitutes 
the  sinking  fund  for  the  redemption  of  the  debt  ex- 
isting on  April  7,  1890,  and  bonds  issued  in  renewal 
thereon  and  for  no  other  purpose.  On  the  basis  of 
renewing  the  city's  debt  for  which  the  sinking  fund 
was  established,  at  4  p.  c.,  the  debt  will  be  extin- 
guished in  1927.  The  sinking  fund  revenue  accruing 
each  year  is  used  to  redeem  or  purchase  bonds 
which  are  reissued  to,  and  carried  by,  the  sinking 
fund.  The  resources  of  the  sinking  fund  for  the  fiscal 
year  1898-99  amounted  to  $361,783.48  and  were  used 
in  covering  back  into  the  treasury  the  amount  ad- 
vanced during  1897-98  and  redemption  of  bonds  ma- 
turing during  the  year  1898-99.  The  resources  of  the 
fund  available  for  reduction  of  the  city's  debt  during 
the  current  fiscal  year  are  estimated  at  about  $398,- 
000.  Authority,  Isaac  H.  Sturgeon,  City  Compt. 


STATE   OF   MONTANA. 


*. -—Organized  a  separate  Territory  May  26,  1864;  admitted  as  a  State  Nov.  8,  1889.  Area, 
145,942  sq.  miles.  Pop.  1890,  132,159.  Ass'd  val.,  1897:  1?.,  $(17,175,589;  P.,  $49,907,770;  RRs.,  $13,674,053— 
total,  $130,,57,412;  1898,  R.,  $68,548,421;  P.,  $51,027,517;  RRs.,  $13,793,581— total,  $133,969,519.  State  tax  rate 
KX),  1898,  $2.50.  For  statement  showing,  by  counties,  the  area,  population  (1890),  assessed  valuation, 
rate  of  taxation,  net  indebtedness  and  revenue,  as  also  statistics  of  State  population,  assessed  values,  etc., 
for  a  series  of  years,  see  previous  issues  of  the  Manual. 

Statement  of  General  Fund,  two  years  ending  Dec.  1,  1898.— Cash  on  hand,  $21,239.38;  receipts  for  year, 
$1, 037, 21 6. 81  —total,  $1,058,456.19.  Disbursement-,  $1,058.453.40.  Balance  in  treasury,  Dec.  1.  1808,  $2.70. 
Outstanding  warrants,  Dec.  1,  1898  ($308,911.16;  accrued  interest  thereon,  estimated,  $7,200),  $316,111.16. 
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Estimated  taxes  and  licenses  due  and  unpaid,  $330,000;  cash  on  hand  in  general  fund,  $2.70 — total,  $330,002.70. 
Estimated  balance  to  credit  of  State,  Dec.  1,  1898,  $13,891.54. 

Bonded  D«»fot.— Dec.  31,  1898  (total,  $600,000),  $100,000  Agricultural  'College  6  p.  c.  bonds,  dated 
July  1,  1895,  due  July  1,  1920,  optional  after  1905,  int.  J.  &  J. ;  $50,000  Normal  School  6  p.  c.  bonds,  dated 
July  1,  1895,  due  July  1,  1920,  optional  after  1905,  int.  J.  &  J. ;  $100,000  State  University  6  p.  c.  bonds,  due 
July  1,  1927,  optional  after  1917,  and  $350,000  State  Capitol  6  p.  c.  bonds,  due  1928,  optional  after  1913.  These 
bonds  were  issued  by  the  State  Board  of  Land  Commissioners  of  Montana,  and  are  secured  by  lands  granted 
to  the  State  by  the  United  States  for  the  establishment  and  maintenance  of  the  State  Agricultural  College, 
the  State  Normal  School  and  the  State  University  and  State  Capitol.  Interest  payable  at  the  State  Treasurer's 
office,  Helena,  Mont.  The  State  of  Montana  is  in  no  way  liable  for  principal  or  interest  of  these  bonds. 

Constitutional   Limitations.— See  Manual  for  1896,   page  1406. 


Indebtedness   of   Cities    in    the    State    of   Montana. 


BUTTE  CITY,  Silver  Bow  Co.— Incorp.  as  a  city 
April  7,  1879;  reiucorp.  as  a  city,  April  17,  1888. 
Pop.  1890.  Ki.72:',;  IS'.IX.  «-st.,  50,000.  Ass'd  val., 
1898:  11.,  $8,572,000;  P.,  $6,428,000—  total, $15,000,000. 
Est.  actual  value,  $22.00o.ouo.  Total  tax  per  $1,000. 
1897,  $30;  city,  1898,  $12.  Bonded  debt,  March  1, 
1899— $20,000  Improvement  10-20-yr.  6s  of  Oct.  0, 
1910,  $50.000  Improvement  10-20-yr.  (is  of  Oct.  1, 
1912,  $20,000  Sewer  5-2o-yr.  (Is  of  April  1,  1909,  and 
$50.000  Sewor  10-20-yr.  6s  of  Oct.  1,  1910— total, 
$140,000.  Interest  payable  Jan.  and  July,  in  New 
York.  Bonds  are  coupon  for  $1,000  each.  The  sink- 
ing fund  receivi-s  yearly  u  lew  of  one  mill;  floating 
debt  (warrant si,  $4!7::.:;21— total  debt,  $513,321 ; -an- 
nual interest  charge,  $31,780.  Cash  on  hand  March 
1,  1899,  $111,320.  This  city  proposes  to  build  water 
works  and  will  issue  bonds  for  that  purpose.  Total 
amount  of  bonds  issued  siuee  incorporation,  $200,000, 
of  whieli  $f,o. (KID  hav«-  been  retired,  leaving  $140,000 
outstanding.  School  District  No.  1  is  one  of  the 
school  districts  into  which  Silver  Bow  Co.  is  divid- 
ed. This  district  not  only  includes  the  entire  city 
of  Butte,  but  the  greater  portion  of  the  county  out- 
side of  Butte.  Funded  debt  of  Ihe  district,  March 
1.  1899,  consisted  of  $no,000  2o-yr.  5s  of  Oct.  21, 
1909.  iut.  A.  &  O.;  subject  to  call  after  1900,  and 
$50.000  6s  of  1913,  optional  after  1903.  principal  and 
interest  parable  at  the  County  Treasurer's;  sinking 
fund.  $50,ooo.  The  school  bunds  are  coupon  for  $1,000 
each.  Taxes  for  payment  of  principal  and  interest 
are  levied  and  collected  by  the  county  officials,  and 


payment  is  made  by  the  county.  No  default  ever 
made  in  payment  of  any  obligation.  Authority,  John 
G.  Holland,  City  Clerk. 

GREAT  FALLS,  Cascade  Co.— Incorp.  1888.  Pop. 
1890,  3,979;  1898  (est.),  12,000.  Ass'd  val.,  1897: 
K.  &  P.,  $5,549,530.  Est.  actual  value,  $9,000,000. 
Tax  rate  per  $1,000,  1898,  $11.50.  Bonded  debt,  Dec. 
1,  1898— $525,000,  consists  of  $80,000  Funding  6s, 
due  $50,000  July  1,  1911,  opt.  1901;  $30,000  1912,  opt. 
1902;  $70,000  Park  and  Sewer  6s  of  1912,  opt.  1902; 
and  $375,000  $1,'000  Water  Works  5s,  dated  July  1, 
1898,  due  $125,000  each  July  1,  1908,  1913,  1918. 
Special  assessment  indebtedness  outstanding,  $23,- 
454.  Interest  payable  in  New  York  and  iat  the  City 
Treasurer's.  The  water  bonds  were  Issued  far  the 
purchase  of  the  plant  and  system  of  the  "Great  Falls 
Water  Works,"  in  accordance  with  a  taxpayers'  vote 
on  Aug.  20,  1898.  The  annual  revenue  from  the  water 
works  is  about  $46,000.  Debt  limit  is  3  p.  c.  of  as- 
sessed valuation.  Great  Falls  School  District  No.  1 
includes  the  city  of  Great  Falls  and  had  outstanding 
Dec.  81,  1898,  $179,000  bonds  issued  for  building, 
etc.,  of  which  $20,000  7s  are  due  July  1,  1908,  opt. 
after  1898,  int.  J.  &  D.,  and  $159,000  6s  are  due  $50,- 
000  May  1,  1911.  opt.  after  1901,  int.  M.  &  N. ;  $90.- 
000  March  1,  1915,  opt.  after  1905,  int.  M.  &  S.,  and 
$19,000  July  I,  1916.  int.  J.  &  J.  School  sinking  fund, 
$10,149.  Interest  on  School  bonds  payable  by  Co. 
Treasurer  or  in  New  York.  Charles  M.  Webster, 
Mayor. 


STATH    OF    NEBRASKA. 

History*— Organized  a  Territory  May  30,  1854;  admitted  as  a  State  March  1,  1867.  Area,  76,840  sq. 
miles.  Pop.  1890,  1,058,910.  Ass'd  val.,  1898,  $167,830,822.  Average  tax  rate  per  $1,000,  1896,  $7.11.  For 
statement  showing,  by  counties,  area,  population,  assessed  valuation,  etc.,  as  also  statistics  of  State  popula- 
tion, assessed  valuation,  etc.,  etc.,  for  a  series  of  years,  see  previous  issues  of  the  Manual. 

Receipts  and  Disbursements,  two  years  ending  Nov.  30,  1898. — Balance,  Dec.  1,  1896,  $589,370.39;  receipts 
during  period,  $1,975,434.54— total,  $2,564,804.93.  Disbursements,  $2,564,753.26.  Balance,  Nov.  30,  1898,  $51.67. 

Assets  and  Liabilities,  Nov.  30,  1898.— State  funding  bonds,  $153,267.36;  general  fund  warrants,  $1,571,- 
684.01;  floating  (not  interest-bearing)  debt,  $2,438.28— total  liabilities,  $1,727,389.64.  Contra:  Cash  in  treasury, 
$624,523.43;  uncollected  taxes,  $3,483,073.73;  suspended  account,  $665,240.74;  permanent  educational  fund  in- 
vestments, $3,580,030.21— total  assets,  $8,352,867.11.  The  foregoing  list  of  assets  does  not  include  the  charitable, 
reformatory  and  penal  institutions  belonging  to  the  State  for  the  reason  that  they  are  responsibtle  for  a  very 
large  proportion  of  its  indebtedness. 

Bonded  debt,  Nov.  30,  1898,  $153,267.36  State  Funding  bonds,  of  which  no  particulars  are  given.  Interest 
payable  at  the  State  Treasury,  Lincoln,  Neb.,  and  at  office  of  Kountze  Bros.,  New  York  City.  The  Permanent 
School  Fund  holds  all  of  -the  bonds. 

Sketch   of  the  State  Debt.— See  Manual  for  1895,  page  1287. 

Constitutional  Limitations  and  Provisions.— See  Manual  for  1896,  page  1409. 


Indebtedness  of  Connties   in  the   State   of  Nebraska. 


DOUGLAS.— Area,  330  sq.  miles.  Pop.  1880,  158.- 
008;  1897  (est.).  180,000.  Ass'd  val.,  1898:  R.,  $17,- 
077.067;  P.,  $3,946.485— total,  $21,023,552.  Est. 
actual  value,  1896.  $150,000,000.  Tax  rate  per  $1.000. 
1898— State,  $7.63;  county.  $15.50— total.  $23.23. 
Bonded  debt,  Jan.  1,  1899— $426.000  20-yr.  $1,000  5s, 
due  $268.000  refund.  July  2,  1907.  and  $158,000  fund- 
ing (originally  issued  to  U.  P.  RR.  M.  River  Bridge 
Co.)  July  1.  1911;  $119. OOC  Court  House  refunding 
20-yr.  $1.000  4As  of  Jan.  1,  1915  (subject  to"  call 
lOdr.i ;  $150.000  I?oRd  Improvement  20-yr.  4is  of  July 
1,  1912;  $100.000  Exposition  $1,000  20-yr.  4\s  of  Jan. 
1,  1918;  and  $180,000  Douglas  Aid  20-yr.  4|s  of  Jan. 
1,  1918— total,  $975,000.  Floating  debt,  outstanding 
warrants.  $60.ooo.  Sinking  fund,  maintninrd  by  a 
levy  of  1.7  mills.  The  refunding  bonds  of  1907  were 


issued  in  exchange  for  8  p.  c.  bonds  of  July  2,  1877. 
Interest  on  bonds  payable  Jan.  1  and  July  1,  on  the 
5s,  and  the  44s  of  1912  and  1915.  at  office  of  Kount/e 
Bros.,  New  York;  the  Exposition  bonds,  at  the  Ne- 
braska Fiscal  Agency,  New  York.  The  county  has 
never  defaulted  in  payment  of  its  obligations.  Au- 
thority, Geo.  Heimrod,  Co.  Treas.  County  seat, 
Omaha. 

LANCASTER.— Area,  864  sq.  miles.  Pop.  1890, 
76,395;  1895  (est.),  70,000.  Ass'd  val.,  1898:  R., 
$6,886,792;  P.  &  RRs.,  $2.250,399— total,  $9,137,191. 
Tax  rate  per  $1.000.  1898,  $7.50.  Bonded  debt, 
March.  1899,  $135,000  Funding  20-yr.  7s  of  Jan.  1. 
1900;  $350,000  refunding  4s,  due  March  1,  1914,  and 
$100,000  M.  P.  RR.  aid,  2d  issue,  30-yr.  54s,  due 
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Jan.  1,  1931— total,  $585,000.  Sinking  fund,  $42,000. 
All  bonds  are  coupon,  the  54s  for  $500,  all  others 
for  $1,000  each.  Interest  payable  at  County  Treas- 
urer's on  5£s  in  Jan. ;  on  other  bonds,  J.  &  J.  The 
only  default  of  the  county  in  the  payment  of  its 
obligations  was  on  the  M.  P.  2d  issue  bonds,  which 
were  contested  on  grounds  of  illegality,  but  com- 
promised by  reducing  the  interest  to  5i  p.  c.  from 
10  p.  c.  County  seat,  Lincoln. 

OTOE.— Area,  609  sq.  miles.  Pop.  1890,  25,403; 
1898  (est.),  28,000.  Ass'd  val..  1898:  R.,  $3,390,603; 
P.,  $1,313,271— total,  $4,703,874.  Est.  actual  value, 
$28,000,000.  Average  tax  rate  per  $1,000,  1898, 
$27.38. 


Bonded  debt,  April  24,  1899  (total,  $485,000;  an- 
nual interest  charge,  $20,000):  Interest. 
$50,000  Fund.  Warrants  5-20-yr.  5s  of  1909, 

opt.  1894 ; A.  &  O. 

77,000  10-20-yr.  Refund.  4s  of  1914,  opt.  1904. J.  &  J. 
85,000  10-20-yr.  Refund.  5s  of  May  1,  1916. M.  &  N. 

78,000  20-yr.  5s  of  July  1,  1909 J.  &  J. 

40,000  10-20-yr.  Refund.  4£s  of  Dec.  1,  1915, 

opt.  1905 J.  &  D. 

55,000  15-20  Refund.   4^s,  due  1918 

100,000  15-20  Refund.  4s,  due  1918 

Sinking  funds,  $15,000.  Net  debt,  $470,000.  In- 
terest on  bonds  payable  at  County  Treasurer's  office. 
All  bonds  are  for  $1,000  each,  and  are  tax  exempt. 
No  default  ever  made  in  payment  of  obligations. 
Authority,  H.  R.  Christy,  Co.  Clerk.  County  seat, 
Nebraska  City. 


Indebtedness  of  Cities  in  the  State  of  Nebraska. 


BEATRICE,  Gage  Co.— Pop.  1890,  13,836.  Ass'd 
val.,  1896,  $1,027,000.  Tax  rate  per  $1,000— State, 
$6.25:  county,  $17;  city,  $35— total,  $58.25. 

Statement  of  bonded  debt,  Feb.  1,  1899  (total, 
$394,673):  Interest. 

$8,000  Fund.  6s  of  Sept.  7,  1905 M.  &  S. 

50,000  K.  C.  &  B.  RR.  6s  of  1909. . ., M.  &  N. 

Curbing  and  Gutter' ng  Bonds: 

18,959  6s,  due  annually  to  1901 Dec. 

Sewer  Bonds: 

*  8,500  6s  of  Jan.  1,  1910 Jan. 

*16,000  6s  of  Jan.  2,  1911 Jan. 

Paving  Bonds: 

*20,000  6s  of  June  1,  1909 J.  &  D. 

*12,000  6s  of  Jan.  1,  1910 J.  &  J. 

*19,000  6s  of  July  1,  1910 J.  &  J. 

*5,000  6s  of  Aug.  1,  1910 F.  &  A. 

*  4,000  6s  of  Nov.  1,  1911 M.  &  N. 

*3,000  6s  of  Aug.  1,  1912 F.  &  A. 

8,000  6s,  due  Aug.  1,  1899 annually. 

15,000  6s,  due  Aug.  1,  1900 annually. 

1900 annually. 

1901 annually. 

1901 annually. 

Water  Works  Bonds: 

*80,000  6s  of  March  9,  1906 March. 

*10,000  6s  of  July  1.  1910 July. 

»35,000  5s  of  Nov.  2,  1911 M.  &  N. 

School  District  Bonds: 
6,500  6s,  due  $500  annually  Oct.   1,   1899  to 

1911 A.  &  O. 

19,000  6s,  due  $1,000  an.  Dec.  1,  1899-1917. J.  &  D. 

20,000  6s,  due  $1,000  an.  Aug.   1,   1899-1919 

15,000  6s,  due  $1,000  an.  Sept.  1,  1901-15... M.  &  S. 
20,000   (Precinct  loans)   RR.   8s   of  Jan.    1, 

1900. 

Note.— Issues  marked  thus  (*)  are  subject  to  call 
at  certain  periods — details  given  in  Manual  for  1896. 
Total  city  bonded  debt,  as  above,  $394.673:  floating 
debt,  $28,196;  judgments,  $2.832— total  debt.  $425,- 
702,  including  water  debt.  $125,000.  Interest  payable 
at  office  of  Kountze  Bros.,  New  York,  N.  Y.  H.  L. 
Harper,  City  Clerk. 


6,160  6s,  due  Sept.  1, 

24,138  6s,  due  June  1, 

7,200  6s,  due  Dec.  1, 


LINCOLN,  Lancaster  Co.— Incorp.— town,  1864; 
city,  1884;  city  (1st  class),  1889.  Pop.  1890,  55,154; 
1898,  60,000.  Ass'd  val.,  1896:  R.,  $4,888,411;  P., 
$596,900— total,  $5,485,311;  1898,  $5,017,960.  Est.  of 
actual  value,  1898,  $50,000,000.  Tax  rate  per  $1,000, 
1898.  $75.30. 
Bonded  debt,  April  1,  1899  (total,  $1,169,100): 

Interest. 

$50,000  C.,  R.  I.  &  Pac.  RR.  10-yr.  5s  of  1900. J.  &  J. 
50,000  F.,  E.  &  M.  V.  RR.  20-yr.  5s  of  July 

1,   1906,  opt '. .  J.  &  J. 

Funding  Bonds: 
90,000  20-yr.  6s  of  Jan.   1,   1914,  opt.  after 

1904 J.  &  J. 

118,000  6s  of  Sept.  1,   1912,  opt.  after  1902 Sept. 

Water  Bonds: 
47,000  (6th)  20-yr.   5s  of   Oct.   1,   1912,  opt. 

1902 A.  &  O. 

26,600  (7th)  20-yr.  5s  of  Dec.  1,   1914,  opt. 

1899 >, . . .   Doc. 

Missouri  Pacific   RR.   Bonds: 

50,000  5s  of  Nov.  1,  1885— July  1,  1905 J.  &  J. 

20,000  5s  of  Jan.  1,  1886— July  1,   1906 J.  &  J. 

Refunding  Bonds: 

26,000  5s  of  Nov.  1.  1897-1920,  opt.  1908 M.  &  N. 

139,500  4is  of  Aug.  1,  1898-1919.  opt.  1914... F.  &  A. 
402,000  4s  of  March  1,  1899-1914,  opt.  1910.. M.  &  S. 

Intersection  Paving  Bonds: 
100.000  10-20-yr.  5s  of  Aug.  i,  1910,  opt.,  1900. J.  &  J. 

50,000  5s  of  July  1,  1912.  opt.  after  1902 J.  &  J. 

The  total  amount  of  Alley  and  District  Paving 
bonds  outstanding  is  $344,000,  making  the  total 
indebtedness,  $1,513,000.  The  Alley  and  District 
Paving  bonds  are  due  one-tenth  yearly,  and  are  a 
lien  on  the  property  benefited;  they  are  not  regarded 
as  part  of  the  city  debt.  All  bonds  are  tax  free; 
water  and  funding  are  for  $500  each;  all  others  for 
$1,000.  Interest  payable  by  Kountze  Bros.,  New 
York.  Sinking  fund  provides  for  the  retirement  of 
one-tenth  of  the  general  debt  every  ten  years,  and 
for  the  retirement  of  one-tenth  of  the  District  Paving 
bonds  each  year.  This  city  has  never  defaulted  in 
the  payment  of  its  obligations.  Authority,  M.  I. 
Aitken,  City  Treas. 


OMAHA,  Douglas  Co.— Incorp.— town,  1854;  city,  March  5,  1857.  Pop.  1890,  140,452;  1899  (est.),  150,000. 
Ass'd  val.,  1899:  R.,  $28,788,815;  P.,  $6,118,584— total,  $34,907,399.  Est.  actual  value,  1896,  $200,000,000.  Tax 
rate  per  $1,000,  1899,  $25. 

Bonded  debt  Jan.  1,  1899  (total,  $3,361,100;  annual  interest  charge,  $166,127): 


Int. 
$100,000  Kenl.  20-yr.  5a,  April  1, 

1909 A.  O. 

100,000 "Lib.  20-yr.  5s,  May  1, 

1912 M.N. 

400,000  P'k  20-yr.  5s  of  June  1, 

1912 J.  D. 

50,000  Eng.  H'se  20-yr.  4^8  of 

July  1,  1910 J.  J. 

Funding  Bonds : 

66,100  20-yr.  7s  of  Nov.  1,1900.  M.N. 
100,000  20-yr.  5s  of J'ne  1, 1905.  J.  D. 
300,000 20-y.  4s  of  Mar.  1, 1918  M.  S. 

Sewer  Bonds :  . 

100,000  (1)  20-y.  fis,  Sep.  1, 1901 .  M.  S. 
100,000  (2) 20-y.  6s,  J'ne  1,1903.  J.  D. 


Int. 

§70,000  (3)  20-y.  5?,  J'ly  1, 1904.  J.  J. 
100,000  (4)  20-y.  4|s,  A'g.1,1906.  F.  A. 
100,000  (5)  20-yr.  5s  of  Sept. 

1,1907 M.S. 

100,000  (6)  20-y.  5s,  May  1, 1908.  M.N. 
100,000  (7)  20-y.  5s,  Apr.  1, 1909.  A.  O. 

50,000  (8)  20-y.  4is,  J'y  1,  1910.  J.  J. 

50,000  20-yr.  5?, "May  1, 1912.  M.  N. 
100,000  20-yr.  5?,  Aug.  1,  1913.  F.  A. 

Paving  Bonds: 

100,000(1)  20-y.  5s,  May  1,1903.  M.N. 
100,000  (2)  20-yr.  5s,  J'y  1, 1904.  J.  J. 

50,000  (3)  tfO-yr.  5?  of  Aug.  1, 

1905 F.  A. 

50,000  (4)  20-yr.  5s,  J'y  1, 1906.  J.  J. 

50,000  (5)  20-yr.  5s,  Oct.l,  1906.  A.  O. 


Int. 
§75,000  (6)  20-yr.  5s  of  Sept.  1, 

1907 M.S. 

100.000  (7)  20-yr.  5s,  May  1, 1908.  M.N. 

75,000  (8) 20-yr.  5s,  Apr.  1, 1909.  A.  O. 

75,000  (9)  20-yr.  4is,  J'y  1, 1910.  J.  J. 

50,000  20-yr.  5s,  May  1,  1912...  M.N. 
100,000  20-yr.  5s,  Aug.  1,  1913. .  F.  A. 

25,00020-yr,4is,Oct.  1,  1917..  A.  O. 

25,000  20-yr.  4s  of  April  1,  1918  A.  O. 

City  Hall  Bonds : 

25,000  (1)  20  yr.  5s,  Mar.  1,1908.  M.  S. 
100,000  (2)  20-yr.  5s,  Oct.  1, 1909.  A.  O. 
100,000  (3)  20-yr.  4£s  of  July  1, 

1910 J.  J. 

100.000  20-yr.  5s,  June  1,  1911 . .  J.  D. 
175,000  20-yr.  5s  of  Feb.  1, 1912.  F.  A. 


There  were  in  addition,  outstanding  on  Jan.  1,  1899,  $1,477,950  special  assessment  bonds  (paving,  $68,150; 
alley  paving,  $2,000;  curbing  and  guttering,  $16,800;  grading,  $123,800;  street  imp.,  $734,300;  renewals,  No.  1 
ancj  No,  2,  $532,900),  payable  by  special  assessment  in  property  benefited,  and  $585,000  School  District  20-yr. 
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5s,  due  Jan,  1,  $200,000  in  1908,  $385,000  in  1912,  making  the  total  funded  indebtedness  $5,423,950.  Un- 
funded debt.  $536,943,  warrants,  on  which  $300,000  20-yr.  4s  of  March  1,  1898,  will  apply.  For  full  particulars 
as  to  maturity  of  these  assessment  bonds  see  Manual  for  1896,  page  1412.  None  of  the  bonds  is  optional. 
Interest  payable  at  office  of  Kountze  Bros.,  New  York,  N.  Y. 

Sinking  fund  provisions  are  as  follows:  For  general  bond  coupons  a  levy  of  3  3-40  mills  in  1898  on 
ass'd  val. ;  for  special  assessment  bond  coupons,  the  entire  district  tax  is  a  special  sinking  fund.  The  debt 
limit  by  Legislative  Act  (applying  to  cities  of  the  metropolitan  class)  is  $2,500,000,  exclusive  of  district 
paving,  district  grading,  curbing  and  guttering,  district  imp.,  public  library  building,  renewal  bonds,  or 
bonds  issued  for  funding,  taking  up  and  making  payment  of  the  floating  indebtedness  and  liabilities  of  the 
city,  erection  of  a  city  hall,  fire  engine  houses,  bridges,  construction  and  maintenance  of  subways  and 
conduits,  park  purposes  or  for  the  purchase  or  appropriation  of  gas  works,  water  works  or  electric  light 
plants;  no  bonds  shall  be  issued  in  any  one  year  in  excess  of  $200,000,  except  for  renewal,  district  street 
imp.,  district  grading,  funding  floating  debt,  constructing  and  maintaining  subways  or  conduits,  purchase 
or  appropriation  of  gas  works,  water  works,  electric  light  plants  or  land  therefor,  land  for  public  parks, 
parkways  or  boulevards  and  no  bonds,  except  district  street  imp.,  renewal,  district  grading  bonds  and 
bonds  for  funding  floating  debt,  shall  be  issued  until  the  electors  shall  have  authorized  the  same  by  a  vote 
at  a  general  or  special  election,  called  after  twenty  days'  public  notice,  stating  distinctly  the  amount 
and  purpose  for  which  they  are  to  be  issued;  bonds  for  water  works  and  other  purposes  named  in  section 
29  must  receive  a  majority  vote;  all  others  a  two-thirds  vote  of  all  electors  voting  on  such  proposition; 
bonds  shall  not  be  diverted  from  the  purpose  for  which  issued,  nor  disposed  of  at  less  than  par.  Total  issue 
as  above,  $3,361,100;  deduct  exempted  (City  Hall  bonds,  $500,000;  Engine  House,  $50,000;  Park,  $400,000; 
Library,  $100,000),  $1,050,000;  bonds  issued  to  which'  limitation  applies,  $2,311,100,  leaving  $188,900  issuable 
under  $2,500,000  limitation.  Default  never  made  in  payment  of  obligations.  Authority,  A.  G.  Edwards, 
City  Treas. 

STATE    OF   NEVADA. 

History.— Organized  a  Territory,  March  2,  1861;  admitted  as  a  State,  Oct.  31,  1864.  Area,  112,090 
sq.  miles.  Pop.  1890,  45,761.  Ass'd  val.,  1898:  R.,  $16,364,656;  P.,  $6,822,555;  net  proceeds  of  mines,  $330,031 
—total,  $23,517,245.  State  tax  rate  per  $1,000,  1898,  $9.20.  For  statement  showing,  by  counties,  the  area, 
population  (189€),  assessed  valuation,  also  State  statistics  of  population,  net  receipts  into  treasury,  assessment, 
etc.,  etc.,  for  a  series  of  years,  see  previous  issues  of  the  Manual. 

Receipts  and  Disbursements,  year  ending  Dec.  31,  1898.— Cash  in  treasury,  Jan.  1,  1898, 
$258,159.46;  received  during  the  year,  $380,447.16— total,  $638,606.62.  Disbursements,  $403,691.75.  Cash  in 
treasury,  Dec.  31,  1898,  $234,914.87;  less  warrants  outstanding,  $17,119.70— net  cash  in  treasury,  $217,795.17. 

Statement  of  bonded  debt,  Jan.  1,  1899  (total,  $667,364;  annual  interest  charge,  $30,495): 


State  School  Bonds  ($579,764) : 
$380,000  IrrecVm'ble  5s  of  April  1, 1879. 
15,000  10-yr.  4s  of  Sept.  1,  1901. 
20,000  10-yr.  4s  of  Nov.  1,  1901. 
10,000  10-yr.  4s  of  Sept.  30,  1903. 
10,000  10-yr.  4s  of  Oct.  31,  1903. 
35,000  20-yr.  4s  of  April  1,  1915. 
20,000  10-yr.  4s  of  Sept.  2,  1905. 
20,000  10-yr.  4s  of  Oct.  31,  1905. 


$8.000  10-yr.  4s  of  Nov.  30,  1905.- 
23,764  20-yr.  4s  of  1917. 
38,000  10-yr.  4s  of  1907. 

University  Fund  Bonds  ($54,000): 
15,000  10-yr.  4s  of  1899. 
23,000  10-yr.  4s  of  1900. 

4,000  10-yr.  4s  of  1903. 

2,000  10-yr.  4s  of  1904. 

5,000  10-yr.  4s  of  Oct.  1,  1905. 


$3,000  10-yr.  4s  of  April  1, 1906. 

2,000  4s  of  1907. 

State  University  Bonds  ($23.600): 

6,000  10-yr.  4s  of  1903. 

5,000  10-yr.  4s  of  1904. 

9,000  10-yr.  4s  of  1905. 

2,000  10-yr.  4s  of  July  1, 1906. 

1,600  4s  of  1907. 
10,000  4s  of  1918. 


Interest  on  the  several  issues  of  bonds  payable  Jan.  and  July,  at  State  Treasury.  Bonds  are  in  de- 
nominations of  $1,000  each.  Total  indebtedness,  Jan.  1,  1898,  exclusive  of  the  irredeemable  bonds  of  $380,000, 
amounted  to  $287,364.  The  State  School  and  University  Funds  hold  all  of  the  bonds. 

Sketch  of  State  Debt.— See  Manual  for  1895,  page  1292. 

Constitutional  Limitations  and  Provisions.— See  Manual  for  1896,   page  1414. 

Indebtedness  of  Counties  in  the  State  of  Nevada. 


LINCOLN.— Area,  19.118  sq.  miles.  Pop.  1890, 
2,466;  1896  (est.),  3,800.  Tax  valuation,  1899:  R., 
$413,507;  P.,  $126,713— total,  $540,220.  Bonded  debt, 


Jan.  1,  1899,  $583,135;  floating  debt,  $18,306— total 
debt,  $601,441;  cash  in  treasury,  $15,640.  J.  A. 
Nesbitt,  Co.  Treas.  County  seat,  Pioche. 


STATE    OP   NEW   HAMPSHIRE, 

History.— One  of  the  original  thirteen  States;  adopted  the  Constitution  of  the  United  States,  June 
21,  1^88.  Area,  9,305  sq.  miles.  Pop.  1890,  376,530.  Ass'd  val.,  1897:  $255,742,099;  1898,  $252,490,075.  For 
statement  by  counties,  area,  population  (1890),  ass'd  val.,  etc.,  of  the  cities,  towns,  etc.,  in  such  counties,  as 
also  statistics  of  State  population,  valuation,  taxes,  etc.,  for  a  series  of  years,  see  previous  issues  of  the  Manual. 

Revenue  account,  year  ending  May  31,  1898.— Cash  on  hand,  June  1,  1897,  $241,296;  receipts  during 
the  year,  $1,325,687— total,  $1,566,983.  Deduct  expenditures,  $1,152,468.  Balance  cash  and  cash  items  on 
hand  June  1,  1898,  $414,516. 

Treasurer's  Balance  Sheet,  June  1,  1898.— Liabilities:  Funded  debt,  $1,436,800;  floating  debt,  $100;  trust 
funds,  $699,843— total,  $2,136,743.  Assets:  Cash  and  cash  items,  $414,516;  Benjamin  Thompson  estate,  securi- 
ties at  appraisal,  $344,250;  for  expenses  of  the  railroad  commissioners  for  the  year  ending  May  31,  1897, 
$7,479;  for  the  State  tax  for  the  year  1897,  due,  $2,840— total,  $769,085. 

Balance,  being  net  indebtedness,  June  1,  1897,  $1,367,658.  The  trust  funds  included  in  the  foregoing 
balance  sheet  are  as  follows:  Fisk  legacy,  $26,378;  Kimball  legacy,  $6,753;  Teachers'  Institute  fund,  $57,949; 
Agricultural  College  fund,  $80,000;  unclaimed  savings-bank  deposits,  $2,096;  Benjamin  Thompson  trust  fund, 
$497,917;  Benjamin  Thompson  State  trust  fund,  $28,748— total,  $699,843. 

Bonded  debt,  June  3,  1898— $1,051,300  6  p.  c.  Municipal  War  Loan  bonds,  dated  Jan.  1,  1872,  due  $150,- 
000  yearly,  Jan.  1,  1899,  to  1905,  interest  J.  &  J. ;  $175,000  4  p.  c.  Library  bonds,  dated  1891,  due  July  1, 
1011,  interest  J.  fr  J. ;  $75,000  4  p.  c.  Library  bonds,  due  July  1,  1913,  and  $135,000  Agricultural  College  4  p. 
c.,  payable  July  1,  1913,  and  $300  Municipal  War  Loan  bonds,  which  were  due  on  Jan.  1,  1892,  making  the  total 
bunded  debt,  June  1,  1898,  $1,430,800.  The  bonds  are  of  the  denominations  of  $500  and  $1,000  each.  Interest 
payable  at  the  Nat.  Bk.  of  the  Commonwealth,  Boston,  or  Treasurer's  office,  Concord,  N.  II.;  on  registered 
bonds  payable  only  at  the  latter  place. 
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Indebtedness  of  Cities  and  Towns  in  the  State  of  New  Hampshire. 


CONCORD,  Merrirnack  Co.— Incorp.— town,  1733; 
city,  March  10,  1853.  Pop.  1890,  17,004;  1899  (est.), 
18,000.  Ass'd  val.,  1898,  $11,178,244.  Tax  rate  per 
$1,000,  1898,  $20.  / 

Bonded   debt,    Jan.    1,    1899    (total,    $915,300): 

Interest. 

$17,000  Police  Station  4s  of  July  1,  1903 J.  &  J. 

13,800  Widening  Pleasant  St.  Ex.  4s  of  1905. J.  &  D. 

12,000  Sewer  (Free.)  4s  of  July  1,  1904 J.  &  J. 

34,000  Sewer  (Free.)  3As,  clue  $25,000  June 

1,  $9,000  Dec.  1,  1914 J.  &  D. 

25,000  Sewer  (Free.)  3£s  of  July  1,   1917 J.  &  J. 

10,000  Mem.  Arch  4s,  due  $5,000  y'ly,  July 

1,  1899-1900 .J.  &  J. 

20,000  Bridge  4s,   due  $5,000  y'ly,   July   1, 

1904-7 J.   &  J. 

25,000  Park  3Js  of  June  1.  1914 J.  &  D. 

Water  Precinct  Bonds: 

15,000  3is  of  Nov.    1,   1900 M.   &  N. 

20,000  3*s  of  March  1,  1922 M.  &  S. 

10,000  4s,  due  $10,000  y'ly,  Nov.  1,  1809... M.  &  N. 
100,000  4s,  due  $10,000  y'ly,  Jan.  1,  1901-09, 

and  $5,000  y'ly,  Jan.  1,  1910-11 J.  &  J. 

45,000  4s  of  Oct.  1,   1912 A.  &  O. 

70,000  4s,  due  $10,000  y'ly,  Jan.  1,  1913-19.  .J.  &  J. 

400,000  4s  of  Jan.  1,  1922 J.  &  J. 

School   District   Bonds: 

500  Dist.  No.  20  4s,  due  July  1,  1899 J.  &  J. 

60,000  Union    Dist.    4s,    due    $15,000    y'ly, 

July  1,  1899-1902 J.  &  J. 

Penacook  Sewer  Precinct  Bonds: 
16,000  4s,  due  $5,000  each  Aug.  1,  1903  and 
May    1,    1913    (opt.    after   May    1, 

1908)  and  $6,000  Aug.  1,  1908 F.  &  A. 

3,000  4s,  due  $500  y'ly,  July  1,  1914-19 J.  &  J. 

West  Concord  Sewer  Precinct  Bonds: 
17,000  4s,  due  Oct.  1,  $5,000  1902-7,  $7,000 

1912 A.   &   O. 

East    Concord    Sewer   Precinct    Bonds: 

2,000  4s,  due  1900-5-10-15 J.  &  J. 

Interest  payable  at  City  Treasury  and  at  National 
Revere  Bank,  Boston.  School  district  bonds  are  cou- 
pon. The  police  station  bonds,  the  park  bonds,  the 
sewer  of  1904,  widening  Pleasant  St.  extension  bonds, 
and  the  $5,000  Penacook  sewer  bonds  of  1913  are  tax- 
free  to  residents  of  Concord.  The  school  district 
bonds  were  issued  under  authority  received  by  legisla- 
tive enactmeuts,  which  provide  for  placing  in  the 
city  treasury  from  time  to  time  a  sufficient  sum  to 
meet  the  principal  and  interest  of  the  bonds  as  they 
shall  become  due.  The  Penacook  sewer  bonds  were 
issued  in  accordance  with  city  ordinances,  which  pro- 
vide that  the  annual  interest  and  a  portion  of  the 
principal  shall  each  year  be  placed  in  a  sinking  fund 
to  redeem  the  bonds  as  they  mature,  as  follows:  $5oO 
annually  for  ten  years  from  Aug.  1,  1888,  to  Aug.  1, 
1898;  $1,000  annually  for  five  years  to  Aug.  1,  1903; 
$1,000  annually  for  five  years  to  Aug.  2,  1908;  $1,000 
annually  for  five  years  to  May  1,  1913;  and  $500 
annually  for  six  years  to  July  1,  1920.  The  West 
Concord  sewer  bonds,  in  accordance  with  city  ordi- 
nances similar  to  those  under  which  the  Penacook 
sower  bonds  were  issued,  have  sinking  fund  provisions 
.MS  follows:  $500  annually  for  ten.  years  to  Oct.  1, 
1902;  $1,000  annually  for  five  years  to  Oct.  1,  1907: 
and  $1,400  annually  for  five  years  to  Oct.  1,  1912. 
The  city's  property  on  Jan.  1,  1899,  was  valued  at 
$250.000,  in  addition  to  the  water  works  valued  at 
$900,000,  the  property  of  the  Precinct.  This  city  has 
never  defaulted  in  the  payment  of  any  of  its  obliga- 
tions. J.  A.  Cochran,  City  Clerk. 

DOVER.   Strafford  Co.— Settled  In  1623;  incorp.   as 

a  city  in  1S55.  Pop.  1890,  12,790;  18!l(i  (est.),  13,000. 
Ass'd  val..  1898:  R.,  .$5,7X4.  .'{(57;  P.,  $2,936,483— 
total,  $8,720.850.  Est.  actual  value,  $12,000,000. 
Tax  rate  per  $1,000.  1898,  $19.50.  Bonded  debt,  Jan. 
1,  1899— $313,500  4 1  p.  c.  20-yr.  notes  (water  works 
lloau),  dated  1889,  due  1909,  int.  J.  &  J.;  $70,000  (to 
refund  old  debt)  4s,  dated  189O.  due  $10,000  yearly 
.Inly  1,  1899.  to  1905.  int.  J.  &  J. :  $181. (too  City  Hall 
4s,  dated  1S92.  due  on  April  1,  $12,000  yearly.  1906-9, 
SI  l.ooo  each  1!HO.  1911.  and  $111,000  11)12,  int.  A.  & 
O. ;  $90,000  Funding  and  Bridge  4s,  due  $5,000  yearly 
on  July  1,  1899-1916,  int.  J.  &  J.;  and  $lo.oon 
bonds  due  and  not  presented  for  payment — total, 
$064,500.  The  water  loan  notes  can  bo  reduced  at 
any  time.  All  bonds  are  coupon,  for  $1,000  each. 
Interest  payable  at.  National  Bank  of  Redemption, 
Boston,  Mass.  The  city  has  assets,  including  w>'tor 
works,  to  the  value  of  $416,384.  No  default  has  ever 


been  made  by  the  city.  .Authority,  William  K.  Chad- 
wick,  City  Treas. 

MANCHESTER,     Hillsborough     Co.— Incorp.— town, 

Sept.  3,  1751;  city,  June,  1846.  Pop.  1890,  44,126; 
1898  (est.),  60,000.  Ass'd  val.,  1898:  K.,  .$26,265,034; 
P.,  including  poll  tax,  $4,723,454— total.  $30.988,488. 
Estimate  of  actual  valuation,  1896,  $50,000,000.  Tax 
rate  per  $1,000,  1898,  $19.50. 

Bonded  debt,  Dec.  31,  1898  (total,  $1,805,000;  an- 
nual interest  charge,  $79,000):  Interest. 

Water  Bonds  (total,   $900,000): 
$50,000  20-yr.  4s  of  Dec.  16,  1915 J.  &  D. 

50,000  20-yr.  4s  of  Oct.  1,  1914 A.  &  O. 

100,000  20-yr.  4Js  of  Nov.  1,  1913 M.  &  N. 

100,000  20-yr.  5s  of  Aug.  1,  1913 F.  &  A. 

100,000  20-yr.  4s  of  Jan.  1,  1912 J.  &  J. 

100,000  20-yr.   Refund.   4s  of  Jan.   1,   1917 J.  &  J. 

100,000  30-yr.  6s  of  Jan.  1,  1902 J.  &  J. 

100,000  20-yr.   Refund.  4s  of  July  1,   1910 J.  &  J. 

100,000  20-yr.   Refund.   4s  of  July  1,    1915 J.   &  J. 

100,000  20-yr.   Refund.   4s  of  Jan.   1.   1907.... J.  &  J. 
Bridge  Bonds  (total,  $140,000): 

60,000  30-yr.  4s  of  July  1,  1911 J.  &  J. 

80,000  4s,  issued  July  1,  1896,  due  $25,000 
y'ly,  July  1,  1899-1900,  and  $30,- 

000  July  1,  1901 J.  &  J. 

City  Bonds  (total,   $155,000): 

50,000  20-yr.  4s,  due  April  1,  1905 A.  &  O. 

50,000  22-yr.  4s,  due  April  1,  1907 ".A.  &  O. 

50,000  24-yr.  4s,  due  April  1,  1909 A.  &  O. 

5,000  26-yr.  4s,  due  April  1,  1911 A.  &  O. 

Improvement  Bonds   (total,    $"400,"000): 

100,000  4s,  July  1,   1913,  due  Jan.  1,   1913 J.  &  J. 

100,000  4s,  June  1,  1894,  due  April  1,  1914.. A.  &  O. 

100,000  20-yr.  4s,  due  April  1,  1915 A.  &  O. 

100,000  20-yr.  4s,  due  April  1,  1916 A.  &  O. 

School  Bonds  (total,  $210,000): 

90,000  4s,  issued  July  1,  1895,  due  $10,000 
July  1,  1899,  and  $10,000  yearly 
thereafter J.  &  J. 

40,000  20-yr.  4s,  due  July  1,   1916 .  ..J.   &  J. 

80,000  4s,    dated   July   1,    1896,    due  $10,000 

y'ly,    July    1,    1908-15 J.  &  J. 

Interest  on  the  $60,000  bridge  4s  of  July  1,  1911, 
and  the  water  6s,  payable  at  City  Treasurer's  of- 
fice; on  all  other  issues  at  Suffolk  Bank,  Boston, 
Mass.  In  addition  to  the  above  bonds  ($1,840,000) 
there  are  $50,000  in  cemetery  bonds  (representing 
trust  funds  for  care  of  lots  in  cemetery)  in  the  hands 
of  the  treasurer,  making  total  bonded  debt  $1,855,- 
000;  temporary  note  or  bond,  $110.000;  accrued  inter- 
est on  bonded  debt,  $33,350— total  outstanding  in- 
debtedness. $1.998,350.  Available  assets:  Net  cash 
on  hand,  $115,207;  taxes  uncollected,  1898  list,  $57.- 
863;  Suncook  Vy.  RR.  stock  (est.  value),  $14.5"0; 
sinking  fund,  $184.157— total,  $371,727.  Net  debt, 
Dec.  31,  1898,  $1,626,623.  Net  water  debt,  $900.000; 
net  debt,  after  water,  $955,000.  Sinking  funds  (city, 
$74,800;  water,  $105,417;  school,  $3,940),  $184,157. 
Interest  always  promptly  paid  at  maturity.  None  of 
the  bonds  is  stated  specifically  as  being  payable  in 
gold  and  none  can  be  called  for  redemption.  Of  the 
water  bonds  of  1902,  $6.000,  and  of  the  bridge  bonds 
of  1911,  $1.500.  arc  for  $100;  $31.000  of  the  water  6s 
of  1902  and  $19,500  of  the  bridge  4s  of  1911  are  for 
$500  each;  all  others  for  $1,000  each.  Cash  on  hand, 
Dec.  31,  1898,  $128,420.  Balance  unexpended,  Dec. 
31,  1898  (water  works  account),  $33,928.  Value  of 
city  property  (including  cost  of  water  works.  $].- 
464.204).  $5,393,853.  Authority,  James  E  Dodge. 
City  Auditor. 

NASHUA,  Ilillsborough  Co.— Incorp.  as  town  of 
Dunstable,  Oct.  26,  1673;  as  a  city,  June  28,  1853. 
Top.  1K90.  19.311;  1897  (est.),  24.000.  Ass'd  val.. 
1898,  R.  &  P.,  $13,715,175.  Assessed  valuation,  about 
75  p.  c.  of  actual.  Tax  rate  per  $1,000.  1898.  $21. 
Bonded  debt  (total.  $640,000),  Jan.  1,  1899— $75,000 
Funding  25-yr.  $500  and  .$1.000  coup.  6s  of  July 
1,  1901,  int.  J.  &  J.;  $25,000  new  School  Building 
*noo  coup.  -4s.  due  Aug.  1,  $5,000  in  1899,  $10.000 
in  1900,  $10.000  in  1904.  int.  F.  &  A.;  $400,000 
Funding  .$1.000  coup.  4s,  duo  June  1.  $200.000  one- 
lift  h  yearly  1911-15,  .$200,000  June  1,  1913,  int. 
(on  $20,000  of  1913  in  gold),  J.  &  D. ;  $15,000  Eug. 
House  25-yr.  $1,000  g.  c.  4s  of  June  1,  1918,  int.  J.  & 
D.;  .$100,000  Funding  20-yr.  $1.000  coup,  gold  4s  of 
May  1,  1915,  int.  M.  &  N.  and  $25.000  city  20-yr. 
$1,000  gold  4s,  due  Oct.  1.  1916.  int.  A.  &  O.  Float- 
ing debt,  $81,728— total  debt,  $721,729.  Sinking  fund 
and  uncollected  taxes,  $120,819,  Net  debt,  Jan,  1, 
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I860,  $600,910.  To  provide  payment  of  the  bonded 
debt  at  maturity  a  sum  of  $10,450  is  'annually  appro- 
priated. Interest  on  6s  at  1st  Nat.  Bk.,  Boston, 
Mass..  or  at  City  Treasurer's  office;  on  School  4s,  at 
the  office  of  Blake  Bros.  &  Co.,  Boston,  Mass.,  on  the 
$200,000  Funding  of  1911-15  at  City  Treasurer's 
office;  on  all  others  at  Nat.  Bank  of  the  Common- 
wealth, Boston,  Mass.,  or  at  City  Treasurer's  office. 
No  default  made  in  payment  of  interest.  Geo.  F. 
Smith,  City  Clerk. 

PORTSMOUTH,  Rockingham  Co.— Settled  in  1623; 
incorp.— city,  1849.  Pop.  1890,  9,827;  1898  (est.), 
11,000.  Ass'd  val.,  1808,  $8,619,385.  Property  is 
assessed  about  75  p.  c.  actual  value.  Tax  rate  per 
$1,000,  1898,  $21.60. 

Bonded  debt,  Jan.  1,  1809  (total,  $933,500): 

City   Bonds:  Interest. 

$4.500  4s,  due  $2,000  y'ly,  1899-1900 A.  &  O. 

10,000  10  &  15-yr.  4s  of  April  1,  1901 A.  &  O. 

47,000  20-yr.  4s  of  Oct.   1,   1904 A.  &  O. 

50,000  20-yr.  4s  of  Jan.  1,  1909 J.  &  J. 

57. (KM)  25-yr.  4s  of  Nov.    1.   1914 M.  &  N. 

40.000  20-yr.  4s  of  May  1,   1914 M.  &  N. 

375.000  4s  of  July  1,  1916 J.  &  J. 

160,ono  P.  &  1).  RR..  ref.  4s  of  Jan.  1,   1913... J.  &  J. 

05,000  Debt  funding  14-yr.  4s  of  Dec.  31,  1912 


Interest. 

$160,000  Water  15-yr.  4s  of  Jan.  1,  1907 J.  &  J. 

165,000  Water  20-yr.  4s  of  Jan.   1,   1912 J.  &  J. 

Total  funded  debt,  Jan,  1,  1899.  as  above,  $933,500; 
trust  funds,  $4,715— total,  $938,215.  Assets  (1,112 
shares  Portsmouth  and  Dover  RR.  stock,  par,  $111,- 
200;  water  works,  $325,000;  other,  $116,572),  $552,- 
772.  Net  debt,  Jan.  1,  1899,  $385,443.  Interest  pay- 
able in  Boston  and  in  Portsmouth.  Bonds  are 
$100,  $200,  $500  and  $1,000  each;  $19,500  of  1884 
issue  are  the  only  bonds  registered.  This  city  issued 
$348,000  bonds  in  aid  of  the  Portsmouth  and  Dover 
RR.,  and  received  in  return  stock  of  the  par  value  of 
$344,000.  This  stock  the  city  has  been  selling,  and 
applying  the  proceeds  to  the  payment  of  the  RR. 
bonds.  The  par  value  of  the  amount  which  the  city 
held  on  Jan.  1,  1899,  was  $111,200.  When  all  these 
bonds  shall  have  been  paid  the  city  will  still  have 
on  hand  a  considerable  balance  from  the  sale  of  the 
stock.  A  sinking  fund  is  provided  for  the  payment 
of  the  $175,000  issue  of  1916,  according  to  the  laws  of 
1895.  The  city  owns,  in  addition  to  the  above-men- 
tioned stock,  real  estate  (exclusive  of  water  works), 
including  schools,  etc..  which  is  valued  at  $185,700; 
personal  property  (including  fire  department),  valued 
at  $51,007.  This  city  has  never  defaulted  in  the  pay- 
incut  of  its  obligations,  Autuprity,  Wt  H,  Moore, 
City  Clerk.  .  __  ,  , 


STATE    OF    NEW    JERSEY. 

History. — One  of  the  original  thirteen  States;  adopted  the  Constitution  of  the  United  States,  Dec. 
19,  1787.  Area,  7,815  sq.  miles.  Pop.  (1890),  1,444,933.  Ass'd  val.  (R.  &  P.),  1897,  $812,609,090;  1898  (R. 
&  P.),  $844,354,193.  Ass'd  val.  of  canal  and  railroad  property,  1897,  $220,220,028.  For  statement  showing 
area,  population  (1890),  and  assessed  valuation  (1893),  of  the  several  counties,  as  also  statistics  of  State  popu- 
lation, taxation,  etc.,  see  previous  issues  of  Manual. 

(Jeneral  Revenue  Account,  vear  ending  Oct.  31,  1898. — Receipts,  $2,354,622.05;  balance  in  bank  Nov.  1, 
1897,  $945,345.89— total,  $3,299,967.94.  Disbursements,  $2,298,443.49.  Balance  in  bank  Nov.  1,  1898,  $1,001,- 
524.45. 

Statement  of  bonded  debt,  Oct.  31,  1898  (total,  $194,000;  annual  interest  charge,  $11,640): 
$123,000  War  Loan  (Act  April  14,  1864)  0  p.  c.  bonds,  dated  July  1,  1864,  due  Jan.  1,  1899,  int.  J.  &  J. 
71,000  War  Loan  (Act  April  14,  1864)  6  p.  c.  bonds,  dated  July  1,  1864,  due  Jan.  1,  1902,  int.  J.  &  J. 

The  $123,000  war  loan  6s  were  paid  at  maturity  Jan.  1,  1899,  leaving  the  amount  of  bonded  debt  now 
(July,  1899)  outstanding.  $71,000  <'>s  described  above.  Coupons  payable  at  First  National  Bank,  Jersey  City, 
or  Mechanics'  National  Bank,  Trenton,  N.  J. ;  interest  on  reg.  bonds  payable  by  State  Treasurer. 

Constitutional  Limitations  and  Provisions. — See  Manual  for  1896,  page  1418. 


Indebtedness  of  Counties  in  the  State  of  New  Jersey. 


ESSEX.— Area.  127  sq.  miles.  Pop.  1890,  256,098; 
1S99  (est.),  350,000.  Ass'd  val.,  189S:  R.,  $163,744.- 
xxi  i ;  P..  $33.779.703— total,  $197,524,583.  Tax  rate 
per  $1.000,  $04.86.  Bonded  debt,  March  10,  1899— 
.SI 26. ooo  renewal  War  $1,000  coup.  4s,  dated  189f>, 
due  $21,OOO  yearly  on  April  1,  1900-1905,  interest  A. 
iV-  <).;  $300,000  renewal  War  2o-yr.  coup.,  with 
privilege  of  registration.  4s,  due  April  1,  1919,  inter- 
est A.  \  o.;  $47,904  5  p.  c.  Road  bonds  (see  below). 
SI. ooo. ooo  County  Park  gold  3.05s,  dated  Aug.  1, 
1895,  due  $200,000  yearly,  A«g.  1,  3915,  1920,  1925, 
19.".o  and  19: I.I,  int.  F.  &  A.;  $1.5<>o.oOO  County  Park 
3o-yr.  gold  4s.  due  Aug.  1,  1926,  int.  F.  &  A.;  $500,- 
ooo  County  Park  40-yr.  gold  4s,  due  Aug.  1.  1938. 
int.  F.  &  A.;  and  $15o.ooo  Jackson  St.  Free  Bridge 
lo-yr.  $1.000  coup.  4s,  issued  July  1,  1897.  interest 
J.  iV-  J.— total.  $3,623.304.  The  Road  bonds  mature 
as  follows:  Due  April  30,  1901,  $4,588;  Sept.  12,  1902. 
$15. ooo;  April  28  and  June  10,  1903,  $5.411;  1904, 
.Sx.728:  May  2,  1905,  $800;  June  12,  1905,  $284;  May 
1,  1906,  $2,492;  July  1,  1899,  $10,000— total,  $47,304. 
Total  debt.— War  bonds,  $426,000;  Road  bonds,  $47,- 
304;  Park  bonds,  $3,000,000;  Jackson  St.  Free  Bridge 
bonds,  $150,000— total.  $3.623.304.  Sinking  fund 
(various  securities,  $226.217;  cash,  $22,601),  $248,818. 
.Net  indebtedness.  March  10.  1899,  $3,374,486. 
Another  issue  of  Park  bonds  will  be  made  Aug.  1, 
1S99.  viz.,  $500,000  40-yr.  4s.  due  1939.  An  amount 
sufficient  to  meet  payment  of  all  maturing  bonds  is 
placed  in  the  tax  levy  each  year.  The  County  Park 
bonds  are  in  coupon  form,  of  $1,000  each,  with  privi- 
lege of  registration  in  New  York  or  London,  Kng. ; 
principal  and  interest  payable  in  gold.  The  Road 
bonds  all  run  10  years  except  the  issues  due  $10.000 
in  1899,  and  $15,000  5-yr.  due  in  1902.  No  default 
<  \er  made  in  payment  of  any  obligations.  Authority, 
H.  L.  Keepers,  County  Collector,  County  seat, 
Newark, 


HUDSON.— Area,  43  sq.  miles.  Pop.  1890,  275,126. 
Ass'd  val.,  1898:  R.,  $145,979,101;  P.,  $12,333,782— 
total,  $158,312,883.  Average  tax  rate  per  $1,000, 
1898,  $5.48. 

Bonded  debt,  Dec.  1,  1898  (total,  $4,732,024): 

Interest. 
New  Public  Road  Bonds  (total,  $2,492,000): 

$24,000  reg.  4s  of  Oct.  1,   1902 A.  &  O. 

76,000  reg:  4s.  due  Oct.  1,  4  each  1903-4 A.  &  O. 

100,000  reg.  4is  of  Nov.  1,  1922 /...M.  &  N. 

750,000  c.  &  r.  4is  of  Jan.  1,  1923 J.  &  J. 

500,000  c.  &  r.  gold  4is  of  Jan.  1,  1924 J.  &  J. 

500,000  coup,    gold   4i"s   of   Jan.    1,    1925 J.  &  J. 

100,000  Br.    New   Public   Road,    coup,   gold  4|s 

of  Jan.    1,    1925 J.  &  J. 

48,000  Br.  N.  P.  R.  reg.  4s  of  July  1,  1903.  .J.  &  J. 
150,000  Br.  N.  P.  R.  reg.  gold  4s  of  Jan.  1, 

1926 '. J.   &  J. 

200.000  Br.  N.  P.  R.  reg.  4s  of  May  1,~1927.M.  &  N. 
44,000  Br.  N.  P.  R.  reg.  4s  of  March  1,  1928. M.  &  S. 

Arrears  of   Taxes   Bonds   (total,   $568,000): 

318,000  c.  &  r.  5s  of  May  19.  1901 J.  &  J. 

250,000  c.  &  r.  6s  of.  Jan.  1,  1905 J.  &  J. 

Bridge  Bonds  (total,  $263,000): 
26,000  reg.    4s,    due  $2,000  yearly,   Jan.   1, 

1900-1912 J.  &  J. 

106,000  reg.  4s  of  Jan.  1,  1917 J.  &  J. 

100,000  gold  coup.  4is  of  Sept.  1,  1918 M.  &  S. 

31,000  coup.  5s  of  Nov.  1,  1901 J.  &  J. 

New  Lunatic  Asylum   Bonds  (total,  $241,000): 

21.000  reg.  3s  of  Jan.  1,  1899-1909.- J.  &  J. 

120,000  reg.    4s.    due    $10,000    y'ly,    Jan.    1, 

1899-1910 J.   &  J. 

100,000  reg.   4£s,   due  $10,000  y'ly,  Jan.   1, 

1911-20 , J.   &  J. 
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Miscellaneous  Bonds  (total,  $1,168,024): 
$73,000  Snake  Hill  Purchase  reg.  4Js  of  Nov.  Interest. 

2,   1911 M.  &  N. 

854,000  Ren'l  War  c.  &  r.  5s  of  Sept.  1,  1905. M.  &  S. 
1,800  Bounty  7s  of  Sept.   1,  1885  (not  pre- 
sented). 
4,000  Armory  reg.  4s,  due  $1,000  y'ly,  Jan. 

1,   1899-1902 J.   &  J. 

50,000   Sidewalks   (N.   P.    Road)   reg.   4s  of 

Oct.  1,  1901 A.  &  O. 

127,000  Sidewalks    (N.    P.    Road)    reg.    4s   of 

May   1,    1902 M.  &  N. 

25,000  Hoboken  Ext.  r«g.  4s  of  Oct.  1,  1929.A.  &  O. 
33,225  Judgment    reg.    4s,    due   on    Jan.    1, 
$14,332  1899,  $11,355  1900,  $5,000 
1901;   due   March    8,    $1,000   1899, 

$1,538  1900 J.  &  J. 

Total  bonded  debt,  as  above,  $4,732,224;  cash  and 
securities  in  sinking  funds,  $1,116,436— net  debt, 
Dec.  1,  1898,  $3,615,588.  Taxes  due  and  unpaid, 
$64,476.  Temporary  loans  (4  p.  c.  bonds,  due  on 
demand  account  taxes  1894  and  1897).  $65.300.  The 
sinking  fund,  amounting  to  $1,116,436,  is  divided 
into  nine  funds,  as  follows:  Fund  No.  1  is  for  the 
redemption  of  $318,000  5  p.  c.  arrears  of  taxes 
bonds,  due  May  19,  1901;  $31.000  5  p.  c.  Passaic 
Bridge  bonds,  due  Nov.  1,  1901;  also  $250,000  6  p. 
c.  arrears  of  taxes  bonds,  due  Jan.  1,  1905;  the  fund 
has  its  growth  from  receipts  of  taxes  for  the  years 
prior  to  1884.  It  consists  of  $362,500  Jersey  City 
bonds,  $377,000  Hudson  County  bonds,  and  $69 
cash,  a  total  of  $739,569.  Fund  No.  2  is  for  the 
redemption  of  any  part  of  the  $854,000  5  p.  c.  war 
renewal  bonds,  due  Sept.  1,  1905.  The  fund  origi- 
nated by  depositing  into  it  the  amount  of  premium 
($47,040.'80)  received  from  the  sale  of  said  war  re- 
newal bonds.  This  fund  can  only  be  increased  from 
the  investment  and  reinvestment  of  this  original 
amount  and  interest  on  the  same.  It  consists  of 
$68,000  Hudson  County  bonds,  $2,000  Jersey  City 
bonds  and  $363  cash— a  total  of  $70,363.  Fund  No. 
4  was  for  the  redemption  of  1898  bonds;  balance  on 
hand  was  transferred  to  Fund  No.  5  on  Nov.  30,  1898. 
Fund  No.  5  is  for  the  redemption  of  new  public  road 
bonds,  and  consists  of  $184,800  Hudson  County  bonds, 
$43,976  Jersey  City  bonds  and  certificates,  $25,000 
City  of  Bayonne  bonds  and  $310  cash — a  total  of 
$254,086.  Fund  No.  6  is  for  the  payment  of  $73,000 
Snake  Hill  Purchase  bonds,  and  consists  of  $14,000 
Hudson  County  bonds,  $1,0(10  Jersey  City  bonds,  $1,- 
000  Hoboken  bonds  and  $472  cash— a  total  of  $16,472. 


Fund  No.  7  is  for  the  redemption  of  $100,000  Hacken- 
sack  River  4£s  of  Sept.  1,  1918,  and  consists  of 
$7,500  Hudson  County  bonds,  $3,000  Jersey  City 
bonds  and  $339  cash— a  total  of  $10,839.  Fund  No.  8 
is  to  pay  $127,000  4s  of  May  1,  1902,  and  consists  of 
$10,000  Hudson  County  bonds  and  $185  cash— total, 
$10,185.  Fund  No.  9  is  to  pay  New  Passaic  River 
Bridge  bonds,  and  consists  of  $4,000  Hudson  County 
bonds.  The  town  of  Harrison  has  a  temporary  loan 
bond  balance  of  $10,922,  which  is  also  included  in 
the  Hudson  County  sinking  fund,  making  total  sink- 
ing fund  of  $1,116,436.  Interest  on  bonds-  is  payable 
by  1st  Nat.  Bk.,  Jersey  City.  Authority,  Hugh 
Dugan,  County  Collector.  County  seat,  Jersey  City. 

PASSAIC.— Area,  197  sq.  miles.  Incorp.  1837. 
Pop.  1890,  105,046;  1897  (est.).  150.000.  Ass'd  val., 
1898:  R.,  $51,671,000;  P.,  $9,086,000— total,  $60,757,- 
000.  Est.  actual  value,  $90,000,000.  Tax  rate  per 
$1,000,  $2.41.  Bonded  debt,  June  3,  1899— $353.000 
(annual  interest  charge,  $15,650),  consisting  of  $76,- 
000  Road  5s,  due  $20,000  $1,000  coup,  and  reg.  bonds. 
Feb.  1,  1900,  interest  F.  &  A.;  $25,000  1901,  inter- 
est M.  &  N.,  and  $21,000  1902,  int.  semi-amiuully; 
$200,000  Court  House  4s,  of  which  $100,000  are  duo 
Jan.  1,  1902-3,  interest  J.  &  J.,  and  $100,000  Feb.  1, 
1908-9.  int.  F.  &  A.;  $64,000  Rebuilding  Bridge  its. 
due  $24,000  1905,  $40,000  1906,  interest  M.  &  S.;  ai.d 
$13,000  Bridge  5s  of  Oct.  1,  1905,  interest  A.  &  <). 
Interest  payable  by  County  Collector  in  Paterson. 
All  bonds  are  coupon  for  $1,000  each.  No  default 
ever  made  in.  payment  of  any  obligation.  Authority, 
George  W.  Botbyl,  Clerk  of  Board  of  Chosen  Fiv- 
holders.  County  seat,  Paterson. 

UNION.— Area,  102  sq.  miles.  Pop.  1890,  72,4G7; 
1898  (est.),  90,000.  Ass'd  val.,  1898:  R.,  $34,431,56."; 
P..  $5.518,185— total.  $39,949,750.  •  Est.  actual  val.. 
1X97.  $70,000.000.  County  tax  rate  per  $1,000,  189s. 
$5.27.  Bonded  debt,  May  10,  1898— $23.000  Wai- 
bonds,  due  1898-1900;  $26,000  War  bonds  (renewed), 
due  1907-9;  $13,000  Special  Deficiency  5s  (freshet  of 
1882),  due  part  yearly  1898-1900;  $42.000  Special 
Deficiency  (freshet  of  1889)  6s,  due  1901-7;  $350,000 
County  Road  4s,  due  1901-11,  optional  after  10  years, 
$28.000  Sheridan  House  Purchasing  bonds  (no  details 
supplied)— total,  $482,000.  Cash  on  hand,  $19,608. 
Value  of  public  buildings  and  land  owned  by  the 
county.  $200.000.  Bonds  are  tax  free,  coup,  and 
reg.  for  $1,000  each.  Int.  payable  J.  &  J.,  at  Nat. 
State  Bk.  and  Bk.  of  Elizabeth.  No  default  ever 
made  in  payment  of  obligations.  Authority,  E.  M. 
Wood,  County  Collector.  County  seat,  Elizabeth. 
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ATLANTIC  CITY.— Atlantic  Co.— Incorp.  1854. 
Pop.  1890,  13,037;  1895,  18,329.  Ass'd  val.,  1898:  R., 
$12,453,415;  P.,  $456,655—  total,  $12,910,070.  Total 
tax  per  $1,000,  1898,  $25.  Bonded  debt,  April  18, 
1899— $33,000  Improvement  $1,000  coup.  5s.  issued 
1891,  due  $11,000  each  1901,  6,  11,  interest  M.  &  S.; 
$130,000  Improvement  $1,000  coup.  4is,  issued  1896, 
due  $40,000  each  1906  and  1911  and '$50, 000  1916, 
int.  M.  &  N.;  $24,000  Improvement  $1,000  coupon 
4Js,  issued  1898,  due  1918,  int.  A.  &  O.;  $3.331  City 
$1,000  reg.  5s,  issued  1894,  due  1904,  int.  M.  &  N. ; 
$6,500  City  reg.  5s,  issued  1895,  due  1905,  int.  J.  & 
J. ;  $775,000  Water  (purchase  of  water  works)  30-yr. 
$1,000  coup.  5s  of  1925,  int.  J.  &  D.;  $100,000  Water 
(extension  of  water  works)  30-yr.  $1,000  coup.  4is  of 
1926,  int.  M.  &  S.;  $12,000  Water  (ext.  of  water 
works)  20-yr.  $1,000  coup.  4is,  int.  J.  &  J. ;  $5,000 
(ext.  of  water  works)  10-yr.  $1,000  coup.  4As,  int.  J. 
&  J.;  $40,000  Crematory  20-yr.  $1.000  coup.  4Js  of 
Julv  1,  1918,  int.  J.  &  J.;  $100,000  Paving  10-yr. 
$1,000  coup.  44s,  int.  J.  &  D.;  $5,000  Road  Construc- 
tion 5-yr.  $1,000  coup.  4As  of  June  1.  1903,  int.  J.  & 
D.;  $24,000  City  Hall  $1,000  coup.  4is.  due  $10.000  in 
1899,  and  $14,000  in  1900,  int.  J.  &  D.— total.  $1,- 
257,831.  Annual  interest  charge,  $63,367.  Interest  on 
city  bonds,  and  Water  4is,  payable  at  Union  Nat. 
Bk.,  Atlantic  City,  N.  J.;  on  all  other  bonds,  at 
Atlantic  City  Nat.  Bk.  Sinking  fund,  July  18,  1898, 
$71,777.  The  sinking  fund' was  created  Aug.  1,  1896, 
for  the  redemption  of  all  of  the  above  bonds.  Total 
amount  of  bonds  issued  since  incorporation.  $1,323,- 
831,  of  which  $66.000  have  been  retired,  leaving  out- 
standing as  above,  $1,257.831.  No  default  ever  made 
in  payment  of  any  obligation.  Authority,  A.  M. 
Heston,  City  Comptroller. 

BAYONNE.  Hudson  Co.— Tneorp.— city.  March  22, 
1872.  Pop.  1890.  19,033:  1896  (est.).  2<i.O(lO.  Ass'd 
val..  1898:  R.,  $11,921,970;  P.,  $7<i5.X7r.  total.  $12.- 
627,845.  Tax  rate  per  $1,000,  $23.50.  Actual  value 


is  about  two-fifths  more  than  assessed.  Bonded  debt, 
May  1,  1898:  $371.500  City  of  Bayonne  bonds;  $118,- 
000  funded  assessment  bonds;  $40,000  funded  road 
construction  bonds;  $165.000  funded  tax  bonds:  $320.- 
000  improvement  bonds;  $337.000  refunded  assessment 
bonds;  $39,000  road  bonds;  $500  township  bonds,  :iud 
$147,000  water  bonds— total  bonded  debt,  $1,538,000. 
Floating  debt,  $150.321— total  debt,  $1,688.321. 
Sinking  funds,  $108,141;  net  debt.  May  1,  1898,  $1,- 
580,180.  Of  the  above  funded  debt,  $4,000  bears  6 
p.  c.;  $1,311,000  bears  5  p.  c.;  $158,500  bears  4i 
p.  c.;  $64,000  bears  4  p.  c.,  and  $500  no  interest. 
Principal  due  as  follows:  On  demand,  $500;  in  18U8 
and  1899,  $50.000  each;  in  1900.  $100,000;  in  1901, 
$39.000;  in  1902.  $167.000;  in  1903,  $101,000;  in  1904. 
$25.000;  in  1905,  $3,000;  in  1906,  $5.000;  in  1907, 
$20,500;  in  1908,  $49,000;  in  1911,  $340,000;  in  1912, 
$23.000;  in  1913,  $41.000;  in  1914.  $13,000;  in  1915. 
$48.000;  in  1916,  $158,500;  in  1917.  $3o.r>o<i;  in  1918, 
$104,000;  in  1919,  $121,000;  in  1925,  $33,000  and  in 
1928,  $16,000. 

CAMDEN,    Camden    Co.— Pop.    1890,    58.313;    1895, 
63,467.    Ass'd  val.,  1898:  R.,  $21,965,630;  P.,  $l,7«i(i.- 
300— total,    $23,731,930.     Est.    actual    value,    $35,454,- 
674.    Tax  rate  per  $1,000,  1898,  $21. 
Bonded  debt,  Feb.  1,  1899  (total,  $2,176,800): 

Interest. 
$75,000  City  Hall  30-yr.  7s  of  Jan.  1,  1903 J.  &  J. 

50,000  Int.  Acct.  30-yr.  7s,  due  i  each  Jan. 

1,    1904-5 J.   &  J. 

25,000  Redemption  30-yr.  7s  of  Jan.   1,   1907. J.  &  J. 

15,000  Fire  Dept.  30-yr.  4s  of  Oct.   1.  1909.. A.  &  O. 

75.000  Park  25-yr.  4s' of  Jan.   1,  1922 J.  &  J. 

S5,oon  Hiirli  Sdionl  20-yr.  4s  of  June  1,  1918. J.  &  D. 

200,000  Ropaving  ::o-yr.  4s  of  April  1,  1928.. A.  &  O. 

Floating  Debt  Bonds: 

75.000  30-yr.  7s  of  July  1,   1902 J.  &  J. 

13n. son  ::n-yr.  7s  of  May  1.   1906 M.  &  N. 

218,000  30-yr.  4s  of  July  1,  1911 J.  &  J. 
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Interest. 

$34,000  50-yr.  4s  of  Jan.  1,  1934 J.  &  J. 

IT,. OHM  Bounty  Loan  36-yr.  6s  of  July  1,  1900. J.  &  J. 

9,000  Ref.  Bounty  30-yr.  4s  of  July  1,  1928 

Water  Bonds: 

100,000  30-yr.  7s  of  July  1,  1900 J.  &  J. 

100,000  25  &  30-yr.  4s,  due  July  1,  i  1912-17.  J.  &  J. 

95,000  4s  of  July  1,  1890— Dec.  31,  1919 J.  &  J. 

600,000  30-yr.  4s  of  June  1,   1926 J.   &  D. 

Funding  Bonds: 

40,000  4s  of  1886,  June  1,  1916 J.  &  J- 

35,000  4s  of  1891-1902 J.  &  J- 

95,000  4*s  of  July  1,  1892— June  30,  1922... J.  &  J. 

:ir,.000  4Js  of  Jan.   1,   1893-1923 J.  &  J. 

Floating  debt,  $25,500.  The  city  has  guaranteed 
the  payment  of  $20,000  Camden  Cemetery  4s  of  Dec. 
31,  19(Mi.  Total  outstanding  bonded  debt,  March  29, 
1899,  $2,196,800,  including  $1,085,000  water  debt. 
Sinking  funds  (Water  4s  issue  of  1897,  $23,867; 
Cemetery  bonds,  due  in  1901,  $1,837;  Park,  $7,598; 

general,    $166;     Bounty.     $.">. ;     Repaying,    $8,000), 

MO.-His.  Interest  at  tlu-  City  Treasurer's  office  or 
any  of  the  banks  in  the  city  of  Camden.  Sinking 
fund:  6  p.  c.  of  gross  receipts  from  water  depart- 
ment from  June  30,  1896.  Assets:  Not  reported. 
Ms  ti  ma  ted  value  of  city  property  (not  including 
schoolsi.  .$2,500,000.  Value  of  water  works  in  1897, 
$838.975.  In  April,  1899,  there  had  been  sold  but 
not  issued  and  not  included  in  statement  above,  $50,- 
000  Repaving  4s  of  May  1.  1!»2!».  No  default  ever 
made  in  payment  of  obligations.  Authority,  J.  L. 
Westcott,  Mayor. 

EAST  OUANGE,  Essex  Co.— Pop.  1890,  13,282; 
1S97  (est.),  2(1. (Mm.  Ass'd  val..  1S9S:  R.,  $14.034,- 
II-.V.  P.,  $1,688,250— total,  $15,722.475.  Tax  rate  per 
$1,000,  L898,  $25.  Bonded  debt,  Nov.  1,  1898— $178,- 
4Hi  Street  Improvement  5s  and  6s,  due  one-tenth 
annually;  .*54.(iuo  School  4s,  5s,  6*8  and  5Js,  in 
various  amounts,  lM'ii-1903;  $189,350  Sewer  5s,  due 
1898  to  I'.iir,;  sec,. MHI  Sewer  4is,  due  1898  to  1916; 
$104,2r.d  Seuer  4s  of  ISlis-llH.U;  S.in.ddd  Town  Hall 
-is.  .hie  si.r.iid  y'ly.  May  2,  1899-1918,  int.  M.  &  N.; 
$lud.d<>()  tax  anvaraire  4's  of  1  ^!Hl:  !«!S l.d'Mi  tax  arrear- 
age 4s  of  July  1,  1914,  int.  J.  &  J..  and  $200,000 
funding  4s,  due  Jan.  1,  1929,  but  subject  to  call- 
Mid  In  1909  and  $75.n<H)  in  1919— total  bonded 
debt.  $1.113,3(io;  tloaiing  debt,  $6.000— total,  $1,119,- 
::c,d.  Sinking  fund,  $84,000.  Net  debt.  Nov.  1,  1898, 
$1,035,360.  A.  11.  Kyan,  Township  President. 

ELIZABETH.  Union  Co.— Incorp.— town,  March  26, 
179(i:  city,  March  12,  1855.  Pop.  1890.  37,764;  1895, 
4.-.. Ttir,.  Ass'd  val.,  1898:  R..  $15,391,400;  P.,  $1,- 
T.V.».7dd— total,  $17.151,100.  Tax  rate  per  $1,000— 
Stale.  $2.711;  county.  $5.40;  city.  $20.50— total, 
$28.00.  Bonded  debt.  April  1,  1899— $3,203,880  40-yr. 
*:>"!>  and  $1. coo  coup,  and  reg.  I>ebt  Adjustment  4s 
Of  July  1.  1!I22.  int.  J.  &  J..  at  Mer.  Trust  Co..  N.  V.. 
$63,500  10-yr.  $500  School  house  5s,  due  $86,000  in 
llin.'i.  interest  payable  in  June  and  Dec.;  $27.5(»0 
in  1905,  int.  M.  &  N..  at  City  Hall,  Elizabeth— total, 
$3,267.380.  Annual  int.  charge.  $131,330.  Sinking 
fund  assets,  $6.511.  The  bonds  purchased  by  the 
sinking  fund  are  immediately  cancelled  and  the  re- 
ceipts of  the  fund  kept  constantly  invested.  Bonds 
are  city  tax  free.  No  floating  debt.  Interest  was 
defaulted  Feb.  1.  1879,  and  a  compromise  was  effected 
by  which  the  adjustment  bonds  were  issued  to  e'x- 
change  for  the  old  7  p.  c.  bonds  turned  in  at  50  p.  c. 
of  their  face  value.  All  the  fees  for  liquor  licenses 
and  RR.  tax  money  received  from  the  State  go  into 
the  sinking  fund  by  law.  and  amount  to  over  $70,000 
annually.  The  assets  of  the  city  consist  of  its  power 
to  levy  and  collect  taxes.  The  school  buildings,  not 
mortgaged,  almshouse,  -"ity  hall,  engine  houses,  and 
the  equipment  of  the  municipality  for  local  govern- 
ment, are  not  liable  to  seizure  at  the  instance  of 
creditors,  and  are  therefore  not  a  form  of  asset  in 
the  common  acceptation  of  the  term.  The  act  of 
March  17.  1881.  gave  the  city  power  to  refund  its 
indebtedness.  The  school  I  onds  are  issued  in  a 
mortgage  form,  with  buildings  and  grounds  as  se- 
curity, in  addition  to  the  general  security  of  a  city 
obligation.  Authority,  A.  B.  Cailton,  Comptroller. 

IIOBOKEN  Hudson  Co.— Incorp.  city.  March  28, 
ls.">.  Top.  1890.  43.13d:  1S9S  (est.).  55.000.  Ass'd 
val.,  1898:  R.,  $25.565.500;  P.,  $1,883.520— total,  $27,- 
449.020.  Est.  actual  value.  1898,  $39,200,000.  Tax 
rate  per  $1,000,  1898.  $24.80. 

Statement  of  bonded  debt.  May  29,  1899  (total, 
$1.458.500): 

$5,000  Volunteer  Bounty  bonds,  $4.500  6s.  Ser.  1, 
iss'd  April  27.  1864,  due  Jan.  1,  1900.  and 
$500  7s,  Ser.  2,  due  Jan.  1.  1885,  int.  J.  & 
J.,  at  1st  Nat.  Bk.,  Hoboken. 


$54,000  Judgment  30-yr.   $1,000   reg.   7s  of   Feb.   1, 

1905,  int.  F.  &  A.  at  City  Treasurer's. 
*30,000  Judgment  (Hackensack  Wat.  Co.  Reorg.)  10- 

yr.  4Js  of  July  1,  1809,  int.  J.  &  J. 
*50,000  Free  Public  Library  20-yr.  $1,000  4s  of  Jan. 

1,  1917,  int.  J.  &  J. 

•312,000  Eedemp.    Upto'n   Sts.   Impr.   Ccrtif.    Ser.    A 
$1,000  20-yr.  coup.  4s  of  Dec.  1,  1918,  int. 
J.  &  D. 
*75,000   Redemp.    Upto'n   Sts.    Impr.    Certif.    Ser.    B 

20-yr.  $1,000  coup.  4s,  int.  F.  &  A. 
*46,000   Redemp,    Upto'u   Sts.    Impr.    Certif.    Ser.    C 
20-yr.    $10,000   coup.    5s   of    1901,    int.    M. 
&  N. 

t!50,000   Redemp.    Upto'n   Sts.    Impr.    Certif.    Ser.    D 

20-yr.  $10,000  reg.  5s  of  1901,  int.  M.  &  N. 

f45,000  School  House  No.  5  20-yr.  $10,000  and  $5,000 

reg.  4js  of  Aug.  1,  1907,  int.  F.  &  A. 
$100,000  School   House  No.   6,   14  and  20-yr.   4s,   due 
$50,000  coup,   in   1904  and  $50,000  reg.   in 
1910,  int.  J.  &  J. 
*90,000  School  House  No.  7,  20-yr.  $5,000  and  $10,- 

000  4s  of  Jan.  1,  1917,  int.  J.  &  J. 
13.000  School  House  20-yr.  .$1,000  coup.  4s  of  June 

1,  1918,  int.  J.  &  D. 

*100,000  Outlet  Sewer  $5,000  and  $10,000  4s,  dated 
March  1,  1897,  due  $10,000  in  20  years 
and  $10,000  yearly  thereafter,  int.  J.  &  J. 
60,000  City  Hall  30-yr.  $1,000  coup,  and  reg.  5s  of 
1910,  int.  M.  &  S.  coup,  at  1st  Nat.  Bk.; 
reg.  at  Treasury. 

15,000  Eng.  House  20-yr.  $5,000  reg.  6s  of  Nov.  1, 
1902,  int.  M.  &  M.,  at  City  Treasurer's 
office. 

25,000  Eng.  House  20-yr.  $5,000  c.  &  r.  4s  of  Oct. 
1.  1917,  coup,  at  1st  Nat.  Bk.;  reg.  at 
Treasury. 

34,500  $500  20-yr.  reg.  Water  bonds,  $9,500  are  6s, 
due  Oct.  2.  1902,  $5,000  are  5s,  due  April 
12,  1903,  int.  A.  &  O.,  and  $20,000  are  4£s, 
due  Nov.  1,  1910,  int.  M.  &  N.,  at  Water 
Reg.  office. 
13,000  Fire  House  15-yr.  $1,000  reg.  4Js  of  Nov.  1, 

1907,  int.  M.  &  N.,  at  2d  Nat.  Bk. 
7,000  Fire  House  15-yr.   i-eg.   4*s  of  Aug.   1,   1908, 

int.  F.  &  A.,  at  City  Treasurer's  office. 
10,000  Fire  House  15-yr.  $5,000  reg.  4s  of  Aug.   1. 
1909.    int.    F.    &    A.,    at   City   Treasurer's 
office. 
24,000  Police  Dept.  20-yr.  $1,000  coup.  4Js  of  Nov. 

1,  1912,  int.   M.  &  N.,  at  2d  Nat.  Bk. 
±150, dOO  Repaving  30-yr.   $1,000  coup.   4s  of  May  2, 

1928,   int.   M.   &  N. 
$50,000  Repaving    30-yr    $10,000    reg.,    $1,000    coup. 

4s  of  Oct.   1,   1928,  int.  A.  &  O. 
Note.— Interest    on   issues   marked    *    is   payable   at 
First  Nat.  Bank,  Hoboken,  N.  J. ;  on  issues  marked  f 
at    City    Treasurer's    office;    on    issues    marked    t    at 
Second  Nat.  Bank,   Hoboken. 
Floating  debt.  $117.000. 

Sinking  fund,  May  20,  1899,  $68,251.  Interest  pay- 
able on  water  bonds  at  Water  Registrar's  office;  on 
registered  bond  by  City  Treasurer;  on  coup,  bonds 
by  First  Nat.  Bk.,  Hoboken.  The  sinking  fund  is  I 
maintained  by  yearly  receipts  of  part  of  license  fees, 
and  from  moneys  collected  from  assessment  after 
certificates  are  paid.  Value  of  public  property  is  - 
over  $1,000,000.  Total  amount  of  bonds  issued  by  the 
city  since  its  incorporation,  $2.047,000,  of  which 
$588.500  have  been  retired.  No  bonds  can  be  issued 
except  by  special  legislative  enactment.  No'  default 
has  ever  been  made  in  payment  of  obligations.  Au- 
thority, Frederick  Kaufmann,  Comptroller. 

JERSEY  CITY,  Hudson  Co.— Pop.  1890,  163,003. 
Ass'd  val.,  1899:  R.,  $82,934,859;  P.,  $7,910.141— 
total,  $90,445,000.  Tax  rate  per  $1,000.  1899,  $28.60. 
Statement  of  bonded  debt,  Dec.  1,  1898  (general, 
$9.143,979;  assessment,  $4,218,000— total,  $13,361,- 
979):  Interest. 

Assessment  Bonds  (total,  $4,218,000): 
$600,000  Fund.  c.  &  r.  7s,  1875— June  1,  1905. J.  &  D. 
300,000  Fund.  c.  &  r.  7s,  1876— Jan.  1,  1906. J.  &  J. 
1.469,000  Ren.   Mat.  c.   &  r.   5sf  1891— April 

1,   1916 A.  &  O. 

548,000  Ren.  Mat.  c.  &  r.  5s,  1892— Jan.  2, 

1922 J.  &  J. 

700,000  Ren.    Mat.    g.    c.    &    r.    5s,    1893— 

Sept.  1,  1923 M.  &  S. 

600,000  Ren.  Mat.  g.  5s,  1894— May  1,  1924. M.  &  N. 

1,000  Streets  &  Sew.  7s.  due  June  1,  1894 

General    Bonds    (total,    $9.143.979): 
260,837  Property   Purchased    at    Sales    for 
Adjusted  Taxes,   reg.  4s,  opt.  of 
city With  bd. 
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Interest . 
$90,000  Property    Purchased    at    Rales    for 

Taxes.  1889,  reg.  4s,  opt.  of  city. With  btl. 
39,000  Property    Purchased    at   Sales    for 

Taxes,  1888,  reg.  4s,  opt.  of  city  "        " 
35,506  Redemp.  of  Lands  4s,  1898,  due  at 

opt.  of  city "        " 

108,000  Subseq't   Taxes   on   Property   Pur- 
chased at  Tax  Sales  r.  4s,  opt.  of 

city    '. " 

15,000  Subscq't  Tax  4s,  1898,  due  at  opt. 

of    city "        " 

59,942  Joint  Outlet  Sew.  4s,  1898— Jan.  1, 

1901 7 J.  &  J. 

24,000  Joint  Outlet  Sew.  (J.  C.  &  W.  H.) 
4s   r.,    issued    1897,  due     on     de 

inand \ J.  &  J. 

34,200  Street  Lighting   reg.  4s.   1897,   due 

$3,800  y'ly,   July   1,    1899-1907 J.   &  J. 

12,375  Fire    Dep.,    Sales    reg.    4s,    1897— 

Jan.   1,    1899 J.   &  J. 

3,000  New   Ann  44s  r.,   1895.   due  $1,000 

y'ly,  Jan.  1,  1899-1901 J.  &  J. 

140,000  New    City    Hall    5s   c.    &   r.    1891, 
due     $10,000     y'ly    on     Feb.     10, 

1899-1912  incl F.  &  A. 

20,000  Police     Head.     r.    4s,     1890,     duo 

$5,000  y'ly  on  Jan.  1,   1899-1902.  .J.  &  J. 
60,000  New    City    Hall    4s    r.,    1896,    due 
$10,000    y'ly     on    Jan.    1,     1899- 

1901,  Feb.  1,  1902-1904 F.  &  A 

30,000  Now    City    Hall    4s    r.,    1897,    duo 

$10,000  y'ly,  Feb.  1,  1905-1907.  .  .F.  &  A. 
170,000  Tax    Arr.    41s    reg.,    1897— Jan.    1, 

1899   .J.  &  j. 

10,900  Pol.   Dep.    Bldg.    r.   5s,    1891— Jan. 

1,  1899 J.   &  J. 

*340,000  Tax  Arr.   r.  3£s,   1889— April  1,  189!).  .A.  (>. 

*412,000  Tax  Arr.  r.  4Js,  1894-May  10.  1899. J.  &  J. 

*325.000  Tax  Arr.  r.  41s,  1895— Jan.  1,  1900.  .J.  &  J. 

800.000  Tax  Arr.  r.  4s.   1898— Jan.  1.   1903.  .J.  &  .1. 

37,000  Tax  Arr.  4s,  1898— July  1,  1900 J.  &  J. 

145,000  Tax  Arr.  4s,.  1898— Jan.  1,  1900 J.  &  J. 

245,000  Tax  Aw.  4s,  1898— Oct.   1,  1900 A.  &  O. 

100,000  Pub.  Sen.  r.  7s,  1870— Jan.  1,  1900.  ..1.  &  J. 
9,000  Police  Dep.  r.  5s,  1891— Jan.  1,  1900.J.  &  J. 
50,000  Pub.  School  reg.  7s,  1870— April  2, 

1900 J.    &   j. 

125,000  Morg.   St.  Dock  c.   &  r.  7s,   1870— 

June  8,  1900 J.  &  J. 

36,769  Joint   Outlet   Sew.    reg.    4s,    1897  — 

Jan.   1,   1901.  J.  &  J 

8,000  Eng.    House    r.   4^s,  1893— July    24, 

1901 J.   &  J. 

8,000  Eng.  -House  r.  4$s,  1894— Sept.  10, 

1902 M.   &   S. 

5,000  Pol.  Dept.  Bldg.  r.  4|s,  1890— Oct. 

1.    1903 A.   &  O. 

4,000  Fire  Dept.    r.   4^s,    1896— Dec.     28, 

1903  T     &    T 

1,000,000  City  of  Jersey' City  c."  &  r!  'ds,  1884 

—April  1.   1904 A.  &  O. 

5,000  Police  Dept.    r.   41s,    1890— Oct.    1, 

1904 A.   &  O. 

5,000  Pol.  Dept.  r.  4$s,  1891— Jan.  1,  1905. J.  &  J. 
5,000  Pol.  Dept.  r.  4*s,  1891— Jan.  1,  1906. J.  &  J. 
60,000  Improv't  r.  7s,  1874— Jan.  3,   1906.  .J.  &  J. 
5,100  Pol.   Dept.   reg.  4Js,   1891— Jan.   1, 

1907 J.  &  J. 

20,000  Pol.  Dept.  r.  5s,   1892— Jan.  1,   1909.J.   &  J 
1,35.3,000  Fund.  Float.  Debt.  c.  &  r.  6s,  1879 

—Feb.   1,   1909 F.   &  A. 

J2.000  Fire    Dep.    P.dgs.    reg.    4s,    1897— 

Juno   1.   19:i9 J.   &  J. 

7,500  Pol.  Dep.  Bldg.  reg.  4s,  1897— Feb. 

15,    1910    ...T.   £  J. 

450,000  Maturing   Rds.    c.   &   r.    6s,    1880— 

June  1,   1910 J.   &  D 

150,000  Pay  Difference  in  Ass'ts  c.  &  r.  5s, 

1881— April  1,  1911 A.  &  O. 

200,000  New  City  Hall  g.   r.  5s.   1894.   due 

$20,000  y'ly.   Jan.    1,    1913-22 J.   &  J. 

550,000  City  Govt.  c.  &  r.  7s,  1872— July  1, 

1913 J.    &.    J. 

200,000  Ren.   Mat.   Gen.    Bds.   c.   &   r.   5s, 

1X92— Jan.  2.   1922 J.   &  J. 

350,000  New  City  Hall  g.  5s  c.   &  r.,   1894 

—Jan.  1.  1923 J.  &  J. 

100,000  Park   c.    &  r.    g.    4s,    1897— May    1, 

1927 M.    *    N. 

450,000  Renown  1   c.   &  r.   g.   4s,    1897— May 

1.  1927 .*.M.  &.  N. 

200,000  School  c.  &  r.  4s,  1897— Aug.  2, 

1927 F.  &  A. 

100. 0(tO   School    House    coup.    g.    4s.    1898— 

Aug.   1,   1918 F.   &   \. 


Interest. 
$1.->o,o(io  Free    Mb.    30-yr.    coup.    g.    4s    of 

April  4,  1928. A.  &  O. 

1,750  Past    Due    7s,    not    presented    for 

payment   

7,000  Funded  Debt  7s,  due  May  1,  1897 

Water  Debt  (total,  $5,136,000): 

100,000  c.  &  r.  7s,  1869— Jan.  1,  1899 J.  &  J. 

&  r.  7s,   1870— Jan.  1 
&  r.  7s,  1872— April  1 


375,000  c 
800,000  c 
500,000  c.  &  r.  7s,  1872— Sept.  1,  19o2 


1902 J.  &  J. 

1902 A.  &  O. 


.M. 


&  S. 
J. 


250,000  c.  &  r.  7s,  1874— Jan.  1,  1904 J 

60,000  reg.  7s,  1876— Jan.  1,   1906 J.  &  J. 

61,000  reg.  7s,  1876— Nov.  1,  1906 M.  &  N. 

255,000  c.  &  r.  6s,  1S77— July  1,  1907 J.  &  J. 

47,000  reg.  7s,  1878— March  26,  1908 M.  <fc  S. 


Ho. (too  c.  &  r.  6s,  1879— Feb.  1,  1909. 

50,000  c.  &  r.  6s,  1879— July  1,  19<>9 J.  &  J. 

525,000  c.  &  r.  5s,  1883— Feb.  1,  1913 F.  &  A. 

500.000  c.  &  r.  7s,  1873— May  1,  191:'. M.  &  N. 

586,000  c.  &  r.  5s,  1891— April  1,  1916 A.  &  O. 

350,000  c.  &  r.  5s.  1891— June  1,  1921 J.  &  D. 

248,000  c    &  r.  5s,  1892— Jan.  2,  1022 J.  &  J. 

200.00C  c.  &  r.  5s,  1893— Jan.  2,  1923 J.  &  J. 

179,000  reg.  44s,   1895— Jan.  2,   1925 J.   &  J. 

*  Interest  paid  from  Sinking  Funds— not  by  general 
taxation. 

Liabilities  and  Resources,  Dec.  1,  1898  (except 
water  account). — Resources:  Cash  in  city  treasury, 
$923,072;  cash  and  securities  hold  by  sinking  fund 
(except  waU-r  funds),  $2,257,751;  amount  of  taxes 
due  and  unpaid,  $3,734.135;  amount  of  assessments 
due  and  unpaid,  $2,570,519;  city  property,  $4,002,000; 
new  sites — parks,  schools  and  library,  $142,500;  cer- 
tificates of  sale,  property  purchased  by  the  city  at 
sales,  $329,472;  deeds  for  property  purchased  by  th:' 
city  at  sales  for  unpaid  adjusted  taxes,  etc.,  $46,374; 
interest  on  special  loans,  $12.X1>0;  cost  of  improve- 
ments in  excess  of  benefits,  $28,228;  subsequent  taxes 
paid  on  lands  purchased  at  sale's  for  unpaid  ad- 
justed taxes,  etc.,  $(52.231— total,  $14,109,102.  Lia- 
bilities: General  account  debt  (see  above).  $9.14,°.,- 
979;  assessment  account  deist  (see  above),  $4,218,000; 
temporary  loans,  $430,663;  improvement  certificates:, 
$808,411;  unexpected  appropriations,  $330,969;  unex- 
pended special  receipts.  .$.''.7.721 ;  undivided  liquor 
licenses,  $96,712;  New  City  Hall  Commission,  $13,- 
538;  special  school  account,  $48,574:  special  street 
improvements,  $17,640;  taxes,  1898,  collected,  $363,- 
221;  rent  of  "Martin  Act"  property.  $2,104;  out- 
standing warrants,  $54.576;  sundry  accounts,  $22,022 
—total,  $15.588,130.  Sinking  Funds.— The  cash  bal- 
ance on  hand,  Dec.  1,  1897,  was  $89,436;  the  aggre- 
gate receipts  of  the  funds  for  the  year  were  $1,896,- 
197,  and  the  aggregate  disbursements  for  the  sam-- 
period  were  $1,702.865.  leaving  a  cash  balance  on 
hand,  Dec.  1,  1898,  $282.769.  Sinking  fund  asset-, 
Dec.  1,  1898. — Total  sinking  funds,  except  water 
funds  (cash,  $263,595;  securities,  $1.994.156).  $2,257.- 
751;  total  water  sinking  fund  (cash.  $19.174;  s>  eur- 
ities,  $469.868).  $489.043— grand  total.  $2,746,794. 

Interest  payable  at  Merchants'  Exchange  Nat.  I'.k., 
New  York,  N.  Y.  The  Station  House  4£s  of  1903-4, 
and  the  Police  Headquarters  4s  of  1896  are  in  the 
sinking  fund.  The  City  of  J.  C.  6s  of  1904,  the  Fire 
Eng.  House  4s  of  Aug.  27,  1895.  the  ass'm't  5s,  the 
floating  debt  6s,  the  maturing  bonds,  the  differences, 
etc.,  bonds,  street  and  sewer  ass'm't  5s,  and  the  water 
5s  of  1913.  1916,  1922,  and  1923,  are  secured  by  a 
special  sinking  fund.  The  c'ty's  water  works  ;:ri> 
self-sustaining.  By  Act  of  the  Legislature  arrears 
of  taxes  are  made  liens  on  property,  and  if  not, 
paid  within  three  years,  the  property  can  bo  sold  to 
satisfy  them.  As  the  land  and  buildings  acquired 
by  the  city  during  the  past  few  years  have  not  been 
valued,  the  city's  resources  are  not  shown  to  be  as 
large  as  they  would  be  with  this  "  city  property  " 
valued  and  added.  The  receipts  from  RR.  tax 
amount  to  about  $225.000  annually.  Authority,  Geo. 
R.  Hough,  Comptroller. 

KEARNEY,  Hudson  Co. — Incorp.  as  a  township, 
April,  1867.  The  township  was  divided  in  the  fall 
of  1895  and  about  $2.000,000  of  assessed  value  taken 
off.  Pop.  1895.  10.187.  Ass'd  val..  1898:  R.,  $3,- 
594,007:  P..  $.",95.11!):!— total.  $3.990,000.  Tax  rate 
per  $1.000.  1898.  $28.50.  Bonded  debt.  May  18,  IS'.ix 
—$15.000  Fire  Department  5s.  issued  1894  and  1S96. 
due  serially,  int.  various  and  8114.000  Water  bonds, 
20-yr.  5s.  duo  Juno  1.  $94.000  in  1902.  $6.000  in  1903, 
$48,800  in  1904,  int.  J.  &  D. :  $104,000  Sewer  Imp. 
r.s.  issued  1891-5.  due  $4.0<iO  in  1S9S  and  1899.  $25.- 
OIHI  Sept.  1.  1901.  $75,000  Sept.  1.  1903.  int.  M.  & 
!>.;  $01,500  Street  Imp.  bonds  ($51,500  5s,  issued  1891- 
7.  duo  serially,  int.  F.  tV  A..  $40,000  10-yr.  4*s  of 
1907,  int.  M.  &  N.);  $2,000* Public  Bldg.  6-yr.  5s  of 
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1899,  int.  M.  &  N.;  $65,500  School  5s,  issued  1889-97, 
due  serially,  int.  various  and  $114,000  Water  bonds, 
issued  1882,  3,  4  ($58,000  6s,  due  Oct.  1,  1917;  $56,- 
000  5s,  due  on  Oct.  1,  $32,000  in  1917,  $24,000  in 
1918-20,  int.  on  all  water  issues  A.  &  O.)— total, 
$540,800;  floating  debt,  $57,363;  certificates  issued  to 
sinking  fund  pending  issue  of  bonds  for  street  and 
sewer  improvement,  $114,871— total  debt,  $713,034; 
annual  interest  charge,  $34,900.  Sinking  fund,  $142,- 
821.  The  RR.  bonds  are  for  $100,  $500  and  $1,000 
each;  all  others  for  $1,000.  The  Fire  Dept.  and  the 
Pub.  Bldg.  bonds  are  reg. ;  the  RR.  and  the  Street 
Imp.  44s  are  coupon;  all  others  in  coup,  and  reg. 
form.  Interest  on  RR.  bonds  payable  at  Central 
Trust  Co.,  New  York,  N.  Y. ;  on  all  other  issues  at 
Essex  Co.  Nat.  Bk.,  Newark,  N.  J.  No  default  ever 
made  in  payment  of  principal  or  interest  of  out- 
standing bonds.  Authority,  Burton  E.  Canfield, 
Treas. 

MONTCLAIR,  Essex  Co.— Incorp.  as  a  town  in  1894. 
Pop.  1890.  S.65U;  1895,  11,78<>.  Ass'd  val..  1898:  II., 
$7,223,100;  P..  $967,300  t«.tal,  *!), 190,400.  Est.  actual 
value  in  1X9S.  $lS,ooo,ooo.  Tax  rale  per  $1,000, 
1-898,  $32.40.  Bonded  debt  (total.  $645.r.oin.  May  1, 
1899— $245,000  5  p.  c.  $0.0110  coup.  RR.  bonds,  due  on 
Nov.  1,  $10,000  y'ly  lX!»!i-19n<t.  *15.0oo  y'ly  I91o- 
1918,  int.  May  and  Nov.,  in  Newark,  N.  J.;  $150,000 
Sewer  20-yr.  $1,000  and  $r>.(ioo  c,>up.  5s  of  May  1, 
1913,  int.  M.  iV-  N..  at  Nat.1  Shoe  &  Leather  Bank, 
Nrw  York;  .SCO, INIO  Sewer  10-yr.  $1.000  coup.  4s  of 
June  1.  l!»or>.  int.  .June  and  Dec.,  at  Bk.  of  Montclair, 
N.  J.  and  $190.500  School  $500  and  $1,000  coup,  bonds 
($115,000  5s.  due  on  July  1.  $l.ooo  yearly  1899-T.MH, 
$1  12.000  1902.  interest  J.  &  J.;  $4,600  5s.  due  on  Aug. 
1,  $1.50(1  1899.  $2.000  I'.Kiu,  sl.m;n  1!>n1.  interest  F. 
&  A.;  $26,000  5s.  due  yearly  1S!i'.»-l92l,  interest  M.  & 
N.;  $45.000  gold  4s,  due  Sept.  1.  $9,000  1899.  $3,000 
yearly  1JWHI-11.  interest  M.  &  S.).  interest  payable  at 
I!k.  of  Montclair,  N.  J.  The  above  bonds  were  issued 
bv  the  township.  School  5  p.  c.  mortgages,  $2s,5()0; 
bills  payable.  $  IS.  000—  total  debt,  $692,000;  annual 
interest  charge,  $33,158.  Sinking  fund,  $39,000.  No 
default  ever  made.  Authority,  Silas  Stuart,  Town 
Treasurer. 

NEWARK.  Essex  Co.— Incorp.  city,  1836.  Pop. 
1x110.  lsi,s:;u;  is«.i.->.  uir,.su(;.  Ass'd  val..  ixitx:  R., 
$111,979,904;  I'..  $l'7.7!»x.<nt4  total,  $189,778,888. 
Est.  actual  value,  ixitr,,  $198,000,000.  Tax  rate  per 

$1.000.    1S1IS.    *21.     - 

Statement  of  bonded  debt,  Dec.  1,  1898  (total,  $14,- 
113.o<ioi:  Interest. 

$1.500.0(10  City  Imp.  F.  Debt  30-yr.  4s  of  1923..  .M.  S. 

::7o.niio  Street    Imp.  (is  of  March  1,  1!IO!» M.  <fc  S. 

500,000  Street    Imp.    &    Sewer  4s   of    Mar. 

10,   1906 M.  &  N. 


Interest. 

$700,000  Corporate  30-yr.  6s  of  Aug.  1,  1908. F.  &  A. 

500,000  Corporate  30-yr.  5s  of  June  1,  1910. J.  &  D. 

180,000  Sewer  30-yr.  6s  of  March  1,  1909.. M.  &  S. 

30.000  Sewer  10-yr.  4s  of  March  1,  1897.. M.  &  S. 

620,000  Intercept.  Sew.  20-yr.  4s,  Apr.  10, 

1908 -. A.  &  O. 

126,000  Annexation  20-yr.  4s  of  1906 M.  &  S. 

158,000  City  Tax  20-yr.  4s  of  Mar.  1,  1906. M.  &  S. 
335,000  Market  20-yr.  4s  of  April  1,  1911.  .A.  &  O. 

100,000  Street  20-yr.  4s  of  1915 F.  &  A. 

Water  Bonds: 

500,000  29  &  30-yr.  7s  of  May  1,  1905 M.  &  N. 

50,000  29-yr.  7s  of  Aug.  1,  1906 F.  &  A. 

100,000  30-yr.  5s  of  May  1,  1909 M.  &  N. 

70,000  20-yr.  5s  of  1911 M.  &  S 

215,000  30-yr.  4A.S  of  May  1,  1915 M.  &  N. 

20,000  30-yr.  44s  of  March  6,  1918 M.  &  S. 

30,000  30-yr.  4s  of  May  1,  1914 M.  &  N. 

12,000  30-yr.  4s  of  May  1,  1916 M.  &  N. 

15,000  30-yr.  4s  of  April  1,  1917 A.  &  O. 

20,000  20-yr.  4s  of  Dec.  £  1908 J.  &  D. 

20,000  20-yr.  4s  of  1910 J.  &  D. 

20,000  20-yr.  4s  of  1912 A.  &  O. 

55,000  20-yr.  4s  of  1913 M.  &  N. 

40,000  20-yr.  4s  of  1915 F.  &  A. 

2,450,000  (Fund.  Dbt.)  30-yr.  4s  of  1922 F.  &  A. 

4,000,000  (New  Wat.  Sup.)  30-yr.  4s  of  1922. M.  &  N. 

40,000  20-yr.  4s  of  1916 F.  &  A. 

100,000  30-yr.  4s  of  1927 

Tax  Arrearage  Bonds: 

31,000  10-yr.  5s  of  1903 J.  &  J. 

28.000  10-yr.  44s  of  1900 J.  &  J. 

51.000  10-yr.  4s  of  July  1,  1899 J.  &  J. 

34,000  10-yr.  4s  of  1901 J.  &  J. 

33.000  10-yr.  4s  of  1902 J.  &  J. 

53,000  10-yr.  4s  of  July  1,   1904 J.  &  J. 

66,000  10-yr.  4s  of  1905 J.  &  J. 

66,000  10-yr.  4s  of  1906 J.  &  J. 

86,000  10-yr.  4s  of  1907 J.  &  J. 

88,000  10-yr. of  1908 

Public  School   Bonds: 

34,000  3-yr.  4s  of  1898.       $34.000  3-yr.  4s  of  1899. 
33,000  2-yr.  4s  of  1898. 

100,000  High  School  20-yr.  4s  of  1916 J.  &  D. 

200,000  High  School  20-yr.  3.35s  of  1917 

300,000  Public  Library  30-yr.  4s  of  June  1, 

1927   J.  &  D 

Interest  on  bonds  payable  at  Nat.  State  Bk.,  New- 
ark, and  by  City  Treas.  The  sinking  fund  amounted, 
in  1S99.  to  $.•5.345,039;  net  bonded  debt.  $1o,677.9(i1 . 
The  sinking  fund  receives  each  year  an  amount  equal 
to  about  3  p.  c.  of  the  bonds  outstanding.  The  city's 
debt  is  limited  by  law  to  15  p.  c.  of  the  total 
valuation.  No  default  made  in  payment  of  interest. 
Authority,  John  S.  Gibson,  Comptroller. 


NEW  BRUNSWICK,    Middlesex   Co.— Pop.   1890,   18,603. 
-total,  $10,301,242.     Tax  rate  per  $1,000,  1898,  $-21. 

Statement  of  bonded  debt,  Jan.  1,  1899  (total,  $1,255,500): 
Sinking  Fund  Bonds  :         Int. 
$11, 000  6s  of  Sept.  1,  1902-3.. M.  &  S. 
31,500  (is  of  M.    1.  1901-2-3.  .M.  &  S. 

75.1100  Cs  of  1905-6 J.  &  J. 

&S. 
ft  8. 


Ass'd  val.,   1898:   R.,   $8,319,286;    P.,  $1,981,9.10 


5,000  5s  of  1901-2 M 

25,0005s  of  1902-3 M 

12,000  4s  of  1907-8 M.  &  N. 

95,000  4 As  of  1919 A.  &  O. 

a5.0004.js  of  1920 M.  &  N. 

201.0004s,  dated  May,  1897.. M.  &  N. 
'.17,000  4s.  dated  Nov.,  1897.. M.  &  N. 

10,000  3s  of  1908-9 M.  &M. 

40,000  3s  of  1917 M.  &  S. 

68.000 4.! s  of  Jan.,  1897-1 922. M.  &  N. 


Int. 


$10.000 4s.  of  Jan.,  1897-1 922. M.  &  N. 
110.000  4sof  May  1, 1898-1923.M.&N. 
62,000 4s of  Nov.,  1898-1 923.  M.&N. 

24,000  3|s  of  July,  1898 

29,000  3|s  of  Aug.,  1898 

20,000  3|8  of  Jan. ,1899 

2,000  34.8  of  Feb.,  1899 

48,000  3i.s  of  Mar.,  1899-1924.M.&S. 

Street  and  Sewer  Bonds  : 


Int. 

$24,000  6s  of  1902-3 M.  &  N. 

37,000  6s  of  1903-4 M.  &  N. 

500  6s  of  1904-5 M.  &  N. 

4,500  6s  of  1905-6...., M.  &  N. 

1,000  6s  of  1906-7 M.  &  N. 

11,500  6s  of  1907-8 M.  &  N. 

Water  Bonds  : 

50,000  7s  of  1899 M.  &  N. 

8,500  7s,  due  $5,000  yearly, 

Nov.  1,  1890-1900.. M.  &  N. 
10,000  7s,  due  $10,000  yearly, 

Nov.  1,  1899 M.  &K. 

1,  1899,   $1,286,400.     Less   (cash  and 


30,000  6s  of  1899-1900 M.  &  N. 

19,500  6s  of  1900-1 M.  &  N. 

18,500  6s  of  1901-2 M.  &  N. 

Floating  debtr  bills  payable  (estimated),   $30,900— total  debt,  Jan. 

bonds  in  sinking  fund,  $218,648;  cash  in  hands  of  city  treasurer,  $30,909;  cash,  in  hands  of  water  commissioners, 
$18,883),  $268,440;  net  debt,  $1,070,960.  Interest  payable  at  the  National  Bank  of  New  Jersey,  New  Brunswick, 
N.  J.  The  city  owns  public  buildings,  steam  fire-engines,  etc.,  and  a  water  works  costing  $493,000.  The  4s  of 
May  1,  1893,  are  $1,000  coup,  bonds  with  privilege  of  registration.  The  bonds  are  municipal,  county  and  State 
tax  free,  and  were  issued  to  refund  maturing  bonds.  Authority,  J.  B.  Kirkpatrick,  City  Treas. 


ORANGE,  Essex  Co.— Incorp.— town,  Jan.  31,  1860; 
city.  April  3,  1872.  Pop.  1895,  22.733:  1898  (est.), 
25. iiOO.  Ass'd  val..  1897.  $9,837,447;  1898,  $9,867,334. 
Est.  actual  value  in  1896,  $19,000,000.  Tax  rate  per 
$1.000,  1898,  $27.60. 

Statement  of  funded  debt,  May  1,  1899  (total, 
$1.562,900):  Interest. 

$96.500  Tax  arrear.  44s  and  5s,  due  1900-1908 

32,100  St.  Assessment  Arrears  44s  and  5s, 

due  1900-1908 

2,000  Poor-h.  5s,  $1,000  y'ly  Dec.  1,  1899- 

1!»oo J.   &  D. 

16,000  School-h.  5s,  due  1900-3 J.  &  D. 


Interest. 

$1,800  School  5s  of  1903 

40,000  School-h.  44s,  due  $5,000  yearly,   1900 

to  1907 

60,000  School   44s,    due   $10,000   y'ly,    July 

1,    1913-18 J.   &  J. 

344,000  Water  5s  of  Oct.    1,   1912 A.   &  O. 

Sewer  Bonds: 

57.000  5s,  due  1929-1933 

5,000  (2d)  5s  of  June  1,  1922 J.  &  D. 

250.000  (2d)  5s,  due  $25,000  y'ly  1923-32 J.  &  D. 

30,000  (3d)  5s,  due  $5,000  yearly  1904-9 J.  &  J. 

6,000  (3d)  5s  of  Jan.  1,  1910 J.  &  J. 
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Interest. 

$10,000  (3d)  5s-  of  Jan.  1,  1911 J.  &  J. 

20,000  (3d)  5s,  due  $10,000  each  1913,  14 J.  &  J. 

60,000  (3d)  5s,  due  $15,000  yearly  1915-18.. J.  &  J. 
80,000  (3d)  5s,  due  $20,000  yearly  1919-22.. J.  &  J. 
50.000  (3d)  5s,  due  $5,000  yearly  1923-32.. J.  &  J. 

150,000  4$s,   due  1904-1914,   int 

125,000  4is,  due  1915  to  1921,  int 

127,500  Sewer  Certifs.  4£s,  due  1899,  iut 

Assets,  May  1,  1899:  Sinking  fund,  $144,7-46;  cash 
on  hand  (in  general  account,  $7,975;  Sewer  account, 
$18,715;  water  dept.,  $2,133),  $28,823;  arrears  (of 
taxes  unpaid,  $118,526;  assessments  unpaid,  $92,347), 
$210,873— total,  $38 i, 442.  The  city's  bonds  cannot  l>3 
retired  before  maturity.  Interest  coupons  paid  at  the 
Orange  Banks  (Orange  Nat.  Bk.,  or  Second  Nat.  Bk. 
of  Orange),  and  at  present  at  U.  S.  Nat.  Bk.,  New 
York.  The  sinking  fund  receives  about  $24,000  per 
annum,  raised  by  taxation  and  from  the  water  works 
and  other  sources.  The  city  owns  public  schools, 
sewerage  and  drainage  system  and  other  property 
and  buildings  worth  $2.558,000,  including  a  water 
system,  $425,000,  and  valued  at  (est.)  $1,000,000,  the 
revenue  from  which  pays  the  interest  on*  water  bonds 
and  running  expenses.  The  city  sewrerage  system  cost 
about  $1,155,000.  None  of  the  city's  bonds  can  be 
retired  before  maturity.  This  city  has  never  de- 
faulted in  the  payment  of  any  of  it»  obligations. 
Authority,  Henry  Stetson,  Mayor. 

PASSAIC,  Passaic  Co.— Incorp.  a  village.  March  10, 
1869;  city,  April  2,  1873.  Pop.  1895,  17,894;  1899 
(est.),  22,000.  Ass'd  val.,  1898:  R.,  $7,329,430;  P., 
$1,062,573— total,  $8,392,003.  Est.  actual  value, 
1898,  $16,000,000.  Tax  rate  per  $1,000,  1893. 
$27.80.  Bonded  debt,  April  15.  1899,  consisted  of 
the  following:  $167,500  city  5  p.  c.  bonds,  of  whi.-h 
$16,000  are  due  1899-1914;  $21.000  June  1,  1899-1919, 
int.  J.  &  D.;  $23,500  Jan.  2,  1902,  int.  J.  &'J.; 
$11,500  1918;  $25,000  Nov.  1,  1900-1924,  int.  M.  &  N.; 
$33,000  1905-1915;  $32,500,  due  $2,500  yearly  March 
1,  1899-1911;  and  $5,000  Sept.  1,  1904,  int.  M.  &  S.; 
$57.500  city  4$s,  of  which  $7,500  are  due  in  1906  and 
$50,000  1913-1917;  $38,000  school  5s,  due  $12,000  in 
1896-1906,  int.  J.  &  J.;  $9,000  1912;  and  $17,000  in 
1899-1915;  $103,000  School  4Js,  of  which  $46,000  are 
due  1899-1914;  $35.000  1913-1917;  and  $22,000  1916- 
1917;  $70,000  public  imp.  5s  of  1899-1912— total, 
$436,000.  Add  $6,417  bonds  issued  on  account  of 
street  and  avenues  opening;  $77,351  improvement  cer- 
tificates outstanding;  $115,169.  amount  of  appropria- 
tions unexpended;  $60,000  sewer  bonds;  $22,500  tax 
arrearage  bonds;  $5,000  due  County  Collector— total 
liabilities,  $722.437.  Total  assets  (including  cash  on 
deposit,  $132,869;  in  sinking  fund,  $15.582;  bonds  in 
sinking  fund,  $25,875;  interest  on  bonds  in  sinking 
fund,  $2,709),  $787.004.  Excess  of  assets,  $64.567. 
Interest  payable  at  Passaic  National  Bank,  Passaic, 
N.  J.  No  default  ever  made  in  payment  of  obliga- 
tions. Authority,  Andrew  McLean,  Mayor. 

PATERSON.  Passaic  Co.— Incorp.  city,  1851.  Pop 
1890,  78,347;  1895,  97,344.  Ass'd  vaL.  1898:  R., 
$37,934,677;  P..  $7,445,959-total,  $45,380,636.  Est. 
actual  value,  $75,000,000.  Tax  rate  per  $1,000,  18'J8, 
$25. 

Statement  of  bonded   debt.    March  20,   1898  (total 

$2.576,500):    Later   information   refused.          Interest 

$20,000  Funded  debt  ser.  3  6s,  due  1898-1900. J.  &  D 

400,000  Funded  debt  ser.  B  4As,  duo  1900-09. A    &  D 

84,500  War  Bounty  ser.   3,  4,   7s,   due  1898- 

1900    j.   &  p. 

105,000  City  Hall  5s,  1892  of  May,  1898-1907. M.  &  N. 
155,000  City  Hall  5s,  issued  1893,  due  April 

1,  $10.000  yearly.    1907-14 A.   &  O 

100,000  City  Hall  4s,  1894,  due  $10,000  yearly  J    &  j' 
120,000  City  Hall  4is,  1894.  due  $10,000  y'ly  M  '&  N' 
65,500  Sew.  App.  ser.  A  4s,  1887.  due  1900-5. J.  &  D. 
67,000   Sew.    App.    ser.    B   5s,    Dec.,    1891- 

1903-7 J.    &   D. 

14,000  Sew.  App.  ser.  C  5s,  Nov.,  1892-1907. M    &  X 

36,000  Sew.  App.  4  is  of  1894 J    &  D' 

270,000  Sew.   App.   4$s  of  1895 J    &  D' 

125,000  Park  ser.  A  4s.  due  1908-12 A.   &  o' 

20,000  Park  ser.  B  4s,  due  1910 J    &  D' 

15,000  Park  ser.  C  20-yr.  5s  of  June.  1911.  .  .J.  &  D 
15,000  Park  ser.  D  20-yr.  5s  of  Juno,  1012.  ..7  &  D 
25,000  Hospital  ser.  A  4Js,  due  1905 J.  &  J. 

School  Bonds: 
27,000  ser.  3,  6,  7s,  due  $7,000  in  1900,  $5,- 

000  y'ly,   1901-4 J.  &  D. 

20,000  ser.   9,   10,   5s,   due  1897 A.   &  O. 

50,000  ser.  A  15-yr.  5s  of  July,   1907..          .  .J.   &  J. 

50.000  ser.  B  5s  of  1908 F    &  A 

50,000  ser.  C  44s,  due  $25,000  y'lv  J910-11..A,  &  o' 


Sewer  Bonds:  Interest. 

$21,500  ser.  5,  6,  7s M.  &  S. 

3,000  ser.  7  25-yr.  6s  of  1902 J.  &  D. 

46,000  ser.  8  &  9  22  &  23-yr.  5s  of  1902.M.,  J.,  S.,  D. 

Renewal  Bonds: 
30,000  ser.  B  6s,  issued  Nov.,  1877,  due  1901. M.  &  N. 

60,000  ser.  B  25  &  26-yr.  6s  of  1903-4 F.  &  A. 

20,000  ser.  C  25-yr.  6s  of  1905 J.  &  D. 

14,500  6s,  issued  1893,  due  1903. M.  &  S. 

100,000  ser.  D  &  E  4£s  of  Dec.,  1906 J.  &  D. 

41,000  ser.  F  21-yr.  4s  of  1907 J.  &  D. 

100,000  ser.  G  4s,  June,  1887,  due  1908-16 J.  &  D. 

32,500  ser.  H  4s  of  1909-11 J.  &  D. 

119,000   ser.    H.    &    I   4s,    due   $34,500,    1913, 

$85,000,    1914 

9,500  ser.  K  and  $23,000  ser.  L  5s A.,  J..  O..  D. 

23,000  ser.  L  5s,  issued  1893,  due  — J.  &  D. 

47,000  ser.  M  4is,  issued  1894 J.  &  D. 

39,000  ser.  N  44s,  issued  Dec.,   1895 J.  &  D. 

36,000  ser.   O  4}s,  issued  Dec.   1,   1896 J.  &  D. 

All  bonds  are  coupon,  and  vary  in  denominations 
from  $100  to  $1,000.  Interest  on  bonds  is  payable 
at  the  City  Treasurer's  office,  City  Hall,  Paterson. 
The  city  owned  property  and  other  available  assets. 
on  March  20,  1898  (incl.  cash,  $54,061.32),  amount- 
ing to  $3,625,908.94.  The  city  taxes  none  of  its 
bonds  and  has  never  defaulted  in  the  payment  of  its 
obligations.  James  Parker,  Comptroller. 

PERTH  AMBOY,  Middlesex  Co.— Incorp.  city,  Aug. 
24,  1718.  Pop.  1890,  9,510;  1897  (est.),  15,000.  Ass'd 
val.,  1898:  R.,  $3,425,600;  P.,  $224,850— total,  $3,- 
650,450.  Estimated  actual  value  in  1896,  $5,755,216. 
Average  tax  rate  per  $1,000,  1898,  $24.90. 

Bonded  debt,  March  1,  1899  (total,  $573,300;  an- 
nual interest  charge, ),  consisted  of  the  fol- 
lowing: $43,000  anticipated  taxes,  4  p.  c.  bonds, 
issued  1898-99,  due  various;  $113,200  assessment 
(sewer,  curbing,  etc.)  5  p.  c.  bonds,  issued  1891-98, 
due  1899  to  1903;  $6,000  construction  poor  house  5s, 
dated  1894,  due  1899-1904;  $23,100  improvement  5s, 
issued  1889  to  1898,  due  1899  to  1904;  $54,000  school 
20-yr.  4s  of  1915,  interest  J.,  A..  J.  &  O. ;  $25,000 
school  gold  4s  of  Sept.  1,  1918,  int.  M.  &  S.;  $2,000 
paving  10-yr.  gold  4s  of  1908;  $290,000  4|  and  5  p.  c. 
water  bonds,  issued  1892-4-7,  due  1899  to  1922,  inter- 
est M.  &  S.;  and  $17,000  water  refunding  30-yr.  4is 
of  Jan.,  1929.  Floating  debt,  $460— total  outstanding 
indebtedness,  $573,760.  Assets  March  1,  1899:  Cash 
(in  sinking  fund.  $59,037;  general  account,  $11,298; 
educational  account,  $33,502;  water  account,  $28.- 
025),  $131,862;  taxes  and  assessed  liens,  $119,242; 
interest  on  same  (est.),  $12,000;  public  grounds  and 
buildings,  $122,155;  water  plant.  $307,000;  unpaid 
water  rents.  $4,672— /total,  $696,931.  Water  sinking 
fund  (included  in  above  assets),  $1,966.  Interest  on 
bonds  payable  semi-annually  at  the  Middlesex  County 
Bank,  Perth  Amboy,  N.  J.  All  bonds  are  coupon 
form  for  $100  to  $1.000  each.  No  floating  debt. 
Water  bonds  are  provided  for  by  a  yearly  appropri- 
ation, and  by  setting  aside  all  receipts  over  ex- 
penses. No  default  ever  made  in  payment  of 
obligations.  Authority,  W.  S.  Stedman,  Comptroller. 

RAHWAY,  Union  Co.— Settled  in  1720.  Incorp. 
city,  1858.  Pop.  1890,  7,105.  Ass'd  val.,  1898:  R., 
$2,816,450;  P.,  $385,775— total,  $3,202,225;  less  lia- 
bilities, $139,325;  net  ass'd  val.,  $3,062,900.  Tax 
rate  per  $1.000.  1898,  $27.90.  Bonded  debt.  Jan.  1, 
1899— $584,590.  Adjustment  40-yr.  reg.  4s  of  Nov.  1, 
1922,  int.  M.  &  N.  (subject  to  call  at  city's  option); 
$185,000  Water  $1,000  coup.  4s  of  July  1,  1932,  re- 
newed, int.  J.  &  J.;  and  $35,000  School  20-yr.  $1,000 
coup,  and  reg.  4*s  of  March  1,  1918,  int.  M.  &  S. 
Bonds  held  in  N.  J.  are  tax  free.  Interest  on  Ad- 
justment bonds  payable  at  the  City  Treasury,  Rail- 
way, N.  J.;  on  Water  and  School  bonds,  at  the  Mer- 
cantile Trust  Co.,  New  York  City.  Sinking  fund  for 
Adjustment  bonds  (established  in  1894),  $5,000;  licens  - 
fees  and  railroad  taxes  are  set  apart  for  this  fund. 
The  city  became  bankrupt  in  1882,  but  a  settlement 
of  the  debt  was  completed  during  1894  on  the  terms 
given  in  the  statement  of  this  city  in  the  Manual 
for  1894. 

TRENTON.  Mercer  Co.— Settled  in  1700.  Pop.  1890, 
57,458.  Ass'd  val.,  1898:  R.,  $24,903,677;  P.,  $5,- 
409,615— total,  $30,313,292.  Ass'd  value  is  about  50 
p.  <-.  of  actual  value.  Tax  rate  per  $1,000,  1898. 
$21.50. 

Bonded  debt,    March   1,   1899: 
$10,000  Vol.   Bounty  6s,    1864,    Feb.   9,   1900,   int.    F. 

&  A. 
20,000  Vol.    Bounty  6s,    1864,   due  $5,000  y'ly,   June 

16,    1899-1903,    int.    F.    &    D. 

170,000  Fund.  Float.  Debt  4s,  July  1,  1881-1911. 
130.000  Fund.  Float,  Debt  4s,  May  1,  1885-1905. 
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$50,000  Funding  3i&  of  1898-1908. 
20,000  Special    School   Building   4s,    due   $12,000   on 
July  1,  1908,  and  $8,000  Oct.   1,   1908. 

6,000  School  House  4s,  Dec.  15,  1890-1900. 
22.000  School  House  4s,  Feb.  16,  1891-1911.  . 
14,000  School  House  5s,  Aug.  1,  1891-1901. 

9,000  School  House  4s,  Oct.  1,  1892-1917. 

6,000  School  House  4s,  Jan.  16,  1893-1918. 
18,000  School  House  4s,  May  15,  1893-1913. 
79,000  Coup.   4s,   due   $7,900  y'ly,   Aug.   1,   1900,   to 
1909. 

1,700  Almshouse  4s,   Dec.   15,   1884-1904. 

5,700  Poor  House,  etc.,  4s,  Feb.  5,  1895-1905. 

2.000  City   Hall  Imp.   4s  of   1897-1907. 

2,000  Contingent  bonds,   1897— Nov.  22,  1907.         • 

2,000  Poor- bonds,  4s  of  1897-1907. 
41,000  Paid  Fire  Dept.  4s,   March  15,   1892-1912. 

4.(»00  Paid  Fire  Dept.  4s,  Sept.  1,   1892-1912. 
18.000  School   House  4s,    Oct.   25,    1894-1914. 
21,000  School   House  4s  of  1896-1916. 

8,000  School  House  4s  of  1897-1917. 
14,500  School  House  4s,   1897— Nov.   10,   1917. 
69,000  Cadwalader  Park  4s,  June  15,  1888-1913. 
25,000  Park  Improvement  4s,   May  1,  1891-1916. 

5,000  Park  Improvement  5s,  Dec.  1,  1891-1916. 

5,000  Park  Improvement  4s,  July  1,  1892-1917. 

2,000  Park  Improvement  4s,  Jan.  16,  1893-1918. 
25,000  Monument  Park  4s,  April  1,  1893-1918. 
18,000  Police  Headquarters  4s,   Dec.   15,   1890-1910. 

3.200  Poor  Emergency  4s.  Feb.  15,  1892-1902. 

7,000  Fire  Department  4s,  Sept.  1,  1892-99. 

7,000  Fire  Department  4s,  Oct.  15.   1892-99. 

4,000  Pav.  Clinton  Ave.  4s  of  1896-1906. 

6,000  Police  Dept.  4s  of  1895-1905. 


$108,000  Refund,  bonds,  issued  1897  and  1898.  due  as 
follows:  $20,500  April  16,  1907;  $29,000, 
Aug.  13,  1907;  $8,200,  Nov.  10,  1907,  and 
$45,000  in  1908. 

45,000  Refund,  bonds  of  1898-1908. 
72,000  Refund.  4s,  1898— Sept.  5,  1908,  int.  M.  &  S. 
50.900  Refund.  3is,  1899-1908,   int.  F.  &  A. 
22,600  Sewer  5s,    1891— Dec.    1,    1901. 
689,800  Sewer  4s,   issued   1892  to   1897   incl.,   due  as 
follows:  $28,000  Aug.  1,  1902;  $26,000  Sept. 
1,  1902;  $39,000  Jan.  14,  1903;  $45,000  Aug. 
1.  1903;  $101,000  in  1904;  $240,800  in  1905; 
$158,400  in  1906  and  $51,600  in  1907. 
17,100  Sewer  Commr's  4s,  1897-1907. 

Chambersburg  Bonds,   Assumed: 
13,000  Park  5s  of  April  20,   1913   (subj.   to  call   in 

1898),  int.  A.  &  O. 

36,000  Redemp.,   etc.,  5s  of  1905  and  1906  (subject 
to  call  after  10  years),  int.  seini-annually. 

Wilbur  Bonds  Assumed: 

15,500  School  5s,  1893,  due  1899-1914,   int.  A.   &  O. 
11,000  School  5s,  1898,  due  1900-1913,   int.  M.  &  S. 
15,000  Improv.  5s,   1893-1913,   int.  J.  &  J. 
15,000  Improv.  5s,  1895-1915,  int.  F.  &  A. 
In  addition  to  above  debt  there  were  loans  payable 
by   special   assessment  and   from   assessments   levied 
upon  property  benefited,  amounting  in  the  aggregate 
to   $261.208;   also   water  debts   of   $795,504;    making 
total    bonded    debt    March    1,    1899,    $3,001,165.    De- 
duct sinking  funds,  same  date,  $1,028,555 — net  funded 
debt,   $1,972,610.    Interest  on   bonds   payable    at   the 
Treasurer's   office.      Value   of   city   property    (includ- 
ing  water    works    valued    at   $1,500,000).    $2,380,000. 
W.  J.  B.  Stokes,  Treas. 


TERRITORY  OP  NEW  MEXICO. 

History.— Organized  a  Territory,  Dec.  13,  1850.  Area,  122,580  sq.  miles.  Pop.  1890,  153,594.  Ass'd 
val.,  1898,  $38,808,040.  Average  tax  rate,  $10.80.  For  statement  of  State  and  counties,  their  area,  population 
(1890),  and  assessed  valuation,  see  previous  issues  of  the  Manual. 

Federal  Limitations  and  Provisions. — The  statements  relative  to  federal  limitations  and 
provisions  are  as  given  on  page  1425  of  the  Manual  for  1896,  except  that  counties  cannot  issue  bonds  in  aid 
of  the  construction  of  railroads;  they  are  expressly  forbidden  from  doing  so  under  Sec.  2,  Chap.  818,  Laws 
of  the  4(lth  Congress,  Sess.  1,  approved  July  30,  1886. 

Statement  of  bonded  indebtedness  of  the  Territory  on  Dec.  3,  1898  (total,  $1,066,800) : 


FOR  WHAT  PURPOSE 
ISSUED. 

DATKS  OP 

INTEREST. 

Amount 
Bonds 
Out- 
standing. 

Issue  . 

Maturity. 

Rate. 

When 
Payable. 

Where  Payable. 

% 

Capitol  Building  

Sept.  1,  1884 
Mar.  1,  1885 
May  1,  1895 
Nov.  1,1895 
May  2,  1887 
Nov.  1,1887 
May  1,  1888 
April  1,  1887 
May   1,  1889 
Sept.  2,  1889 
Oct..    1,  1891 
July  1,  1895 
May   1,  1893 
July  1,  1893 
July  1,1894 
Jan.   1,  1895 
July   1,  1895 
July  1,  1895 

Sept.  1,  1904 
Mar.  1,  1905 
May  1,  1925 
Nov.  1,  1925 
May  2,  1907 
Nov.  1,1907 
May   1  ,  1908 
April  1,1902 
May  1,  1919 
Sept.  2,  1919 
Oct.    1,  1921 
July  1,  1925 
May  1,1923 
July  1,  1923 
July  1,1924 
Jan.   1,  1925 
July  1.  1925 
July  1,  1925 

p.  c. 

7 
7 
5 
5 
6 
6 
G 
6 
6 
6 
6 
5 
5 
6 
6 
6 
5 
5 

Mar.  &  Sept. 
Mar.  &  Sept. 
May  &  Nov. 
May   <fe  Nov  . 
May  &  Nov. 
May  &  Nov. 
May  &  Nov. 
Jan.    &  July. 
Mar.  &  Sept. 
Mar.  &  Sept. 
Jan.   &  July. 
Jan.   &  July. 
Jan.   &  July. 
Jan.   &  July. 
Mar.  &  Sept. 
Mar.  &  Sept 
Jan.    &  July 
Jan.   &  July 

N.  Y.  Nat.  B'k  of  Commerce. 
N.  Y.  Nat.  B'k  of  Commerce. 
N.  Y.  Nat.  B'k  of  Commerce. 
N.  Y.  Nat.  B'k  of  Commerce. 
N  Y.  1st  Nat.  Bank  

S 
100,000 
100,000 
25,000 
50,000 
50,000 
50,000 
50,000 
50,000 
100,000 
100,000 
25,000 
30,000 
101,800 
104,000 
71,000 
10,000 
15,000 
35,000 

Capitol  Building  

Capitol  Rebuilding  

Capitol  Rebuilding  

Current  Expense 

Current  Expense 

N  Y.  1st  Nat.  Bank  

Current  Expense 

N  Y.  let  Nat.  Bank  

Capitol  Contingent  Fund. 
Provisional  Indebtedness. 
Provisional  Indebtedness. 
Insane  Asylum  

N.  Y.  1st  Nat.  Bank  

N.  Y.  Nat.  B'k  of  Commerce. 
N.  Y.  Nat.  B'k  of  Commerce. 
N.  Y.  Nat.  B'k  of  Commerce. 
N.  Y.  Nat.  B'k  of  Commerce. 
N.  Y.  Nat.  B'k  of  Commerce. 
N.  Y.  Nat.  B'k  of  Commerce. 
N.  Y.  Nat.  B'k  of  Commerce. 
N.  Y.  Nat.  B'k  of  Commerce. 
N.  Y.  Western  Nat.  Bank.  .  .  . 
N.  Y.  Nat.  B'k  of  Commerce. 

Insane  Asylum  

Casual  Deficit  

Refunding  

Penitentiary  Refunding  .  . 
Penitentiary  Refunding.  .  . 
Military  Institute  

Territorial  Institution  

The  coupons  of  current  expense  bonds  and  of  capitol  contingent  fund  bonds,  although  on  their  face 
payable  at  the  First  National  Bank,  New  York,  are  really  paid  at  the  National  Bank  of  Commerce  in  New 
York.  The  current  expense  bonds  may  be  redeemed,  at  the  option  of  the  Territory,  at  5  or  10  years  from 
date  of  the  several  issues.  The  provisional  indebtedness,  insane  asylum,  and  capitol  rebuilding  bonds  are 
subject  to  call  20  years  from  issue.  The  casual  deficit  bonds  are  subject  to  call  after  May  1,  1903,  and  the 
refunding  bonds  after  July  1,  1913.  The  Territorial  Institution  and  the  Military  Institute  bonds  are  optional 
at  10  years  (see  Manual  for  1896).  The  Territory  has  never  defaulted  in  payment  of  its  obligations. 


Indebtedness    of   Counties    in   the    Territory    of   New    Mexico. 


SANTA  FE.— Area,  2,292  sg.  miles.  Pop.  1890,  13,- 
562.  Ass'd  val..  1898.  $1,713,955.  Bonded  debt, 
Jan.  1,  1898— $150,000  Refunding  5s  of  Aug.  1,  1921, 
int.  F.  &  A.;  and  $528.316  bonds,  particulars  not  re- 
ported—total, $678.316.  Floating  debt  (warrants, 
$2,850;  accounts,  $6,228),  $9,078— total  debt,  $687,- 

81 


979.  The  bonds  were  issued  as  follows:  1882  and 
1884,  $41,600;  1889  and  1890,  $6,300;  1891,  $281,500; 
1892,  $384,700;  1893,  $3,500;  1897,  $10,716— total, 
$678.316.  Interest  on  bonds  payable  at  1st  Nat. 
Bank,  New  York.  H.  B.  Cartwright,  Co.  Treas. 
County  seat,  Santa  Fe. 
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STATE    OF    NEW    YORK. 

History.— One  of  the  original  thirteen  States;  adopted  .the  Constitution  of  the  United  States  July  26, 
1788.  Area,  49,170  sq.  miles.  Pop.  1890,  5,997,853.  Ass'd  val.,  1898:  R.,  $4,349,801,526;  P.,  $548,809,493— 
total,  $4,898,611,019.  Average  tax  rate  per  $1,000,  1898,  $2.08.  For  statement  showing,  by  counties,  the  area, 
population  (1890),  acreage  and  taxable  lands,  assessed  valuation,  etc.,  and  other  statistics  as  to  the  popula- 
tion, assessed  valuation  and  finances  of  the  State  for  several  years,  see  past  issues  of  the  Manual. 

General  Revenue  Account,  year  ending  Sept.  30,  1898.— Balance  in  treasury,  Oct.  1,  1897, 
$3,077,519.54;  receipts  during  the  year,  $19,115,971.26— total,  $22,193,490.80.  Amount  of  warrants  drawn  on 
the  treasury  during  the  year,  $20,556,801.70.  Apparent  surplus,  being  cash  on  hand,  Sept.  30,  1898,  $1,626,689.10. 
The  foregoing  statement  exhibits  the  surplus  in  the  treasury  at  the  close  of  the  fiscal  year,  taking  in  account 
solely  the  receipts  and  payments  on  account  of  the  general  fund  for  the  year,  including  the  balance  on  hand 
Sept.  30,  1897.  The  following  statement  represents  the  true  state  of  the  fund,  assuming  all  vattd  appropria- 
tions made  by  the  Legislature  of  1897  to  have  been  liquidated,  and  all  collections  made  for  the  fiscal  year, 
showing  a  surplus  of  $4,506,263.13.  Balance,  due  from  county  treasurers,  Sept.  30,  1898,  on  State  tax  of  1897, 
$19,758.23;  amount  paid  on  account  of  1898  appropriations,  $3,986,219.97;  cash  on  hand,  Sept.  30,  1898  (sec 
preceding  statement),  $1,626,689.10— total,  $5,632,667.30.  Deduct  balances  on  1897  appropriations,  unpaid  and 
in  force,  Sept.  30,  1898,  $1,126,404.17.  Actual  surplus,  Sept.  30,  1898,  $4,506,263.13. 

Bonded  Debt  (total,  $9,340,660)  consisted,  March  1,  1899,  of  the  following:  $8,500,600  3  p.  c.  gold 
registered  canal  bonds,  of  which  $1,270,000  issued  1896  mature  Jan.  1,  1906;  $4,000,000  issued  1897  mature  Jan. 
1,  1912,  and  $3,230,000  issued  1898  mature  Jan.  1,  1913— interest  Jan.  and  July,  at  Bank  of  Manhattan  Co., 
New  York,  N.  Y. ;  $400,000  3i  Adirondack  Park  bonds,  dated  1898,  due  one-half  each  Feb.  1,  1907-8,  interest 
Feb.  and  Aug.,  and  $400,000  Public  Defense  3£  p.  c.  bonds,  dated  1898,  due  $100,000  yearly  Nov. '1,  1902-5,  in- 
terest May  and  Nov.  The  authorized  amount  of  canal  bonds  is  $9,000,000;  they  were  voted  for  at  the  election 
of  Nov.,  1895,  the  proceeds  to  be  devoted  to  the  improvement  of  Erie,  Cham  plain  and  Oswego  Canals.  These 
bonds  have  all  been  issued  to  date,  but  $500,000  have  been  paid  off  through  the  sinking  fund. 

Constitutional  Limitations  and  Provisions.— See  Manual  for  1896,  page  1427. 


Indebtedness  of  Counties  in  tbe  State  of  IVew  York. 

ALBANY. — Incorp.   in  1868.     Pop.   1890,  164,555.     Ass'd  val.,   1898  (equalized  for  State- and  county  pur- 
poses), $100,971,687.     Est.  actual  valuation,  $120,000,000. 
Funded  debt,  Aug.  1,  1898  (total,  $801,000): 

Refund.  War  Bonds  ($31,000) : 


War  Bonds  Refund.  ($163,000): 
$37,0004*,  March  1,1892-1911. 
18,000  4s,  March  1,  1896-1912. 
17,000  4s,  due  March  1,  1913. 
36,000  4s.  due  March  1,  1916. 
18,000  4s,  due  March  1,  1917. 
37,000  4s,  due  $1,000  yearly,  March 

1,1900-1917,  $19,0001818. 
105,000  County  Court  House  4s,  due 
Feb.  15, 1911. 

Bonds  are  of  various  denominations,  and  all  are  registered.  Interest  payable  at  the  Treasurer's 
Office,  Albany,  N.  Y. — on  war  bonds,  March  and  Sept. ;  City  Hall  bonds,  April  and  Oct. ;  County  Court  House 
bonds,  Feb.  and  Aug.  An  annual  levy  of  $20,000  is  provided  for  the  sinking  fund  to  reduce  the  debt  and  the 
premium  received  from  the  sale  of  bonds  is  sometimes  used  for  the  same  purpose.  Cash  on  hand,  Nov.  30, 
1898,  $29,679.  County  Has  never  defaulted  in  its  obligations.  Authority,  E.  L.  Barckley,  Co.  Treas.  County 
seat,  Albany,  N.  Y. 


War  Bonds  ($357,000)  : 

$57,000  4s 

March  1,  1883-1900. 

21,0004s 

March  1,  1901-1903. 

67,000  4s 

March  1,  1883-1904. 

37,000  4* 

March  1,  1886-1905. 

37,000  4s 

March  1,  1887-1906. 

37,000  4s 

March  1,  1888-1907. 

33,000  4? 

March  1,  1889-1908. 

33,000  4s 

March  1,  1890-1909. 

35,000  4s 

March  1,  1891-1910. 

$16.000  4s,  due  March  1,  1914. 
15,000  4s,  due  March  1, 1915. 


City  Hall  Bonds  ($145,000) 

50,000  3is,  due  Oct.  1,  1901. 
50,000  3*8,  due  Oct.  1, 1902. 
45,000  3is,  due  Oct.  1,  1903. 


ERIE.— Area,  966  sq.  miles.  Pop.  1890,  222,981; 
1895  (police  census),  403,026.  Ass'd  val.,  1898:  R., 
$271,977,192;  P.,  $17,618.263— total,  $289,595.455. 
Tax  rate  per  $1,000,  $4.40.  Bonded  debt,  April  1, 
1899— $635,500,  consisting  of  $400,000  7  p.  c.  City  and 
County  Hall  bonds,  issued  1872,  due  $25,000  yearly, 
int.  J.  &  J.;  $100,000  6  p.  c.  City  and  County  Hall 
and  Jail  bonds,  issued  1876,  due  $25,000  yearly  from 
1911,  int.  M.  &  N.;  $17,500  4  p.  c.  Insane  Farm 
bonds,  issued  1890,  due  $3,500  yearly,  int.  M.  &  N. ; 
$18,000  4  p.  c.  Korkhousc  bonds  issued  1891,  due 
$6,000  yearly,  int.  J.  &  J.;  $70,000  4  p.  c.  Peniten- 
tiary bonds,  issued  1895,  due  $7,000  yearly,  Nov.  1, 
1900-9,  int.  M.  &  N.;  and  $30,000  4  p.  c.  74th  Rest. 
Armory  bonds,  issued  1897.  due  $5.000  annually. 
1902-7,  int.  J.  &  J.— total,  $635,500;  annual  interest 
charge,  $39,420.  Interest  payable  at  Buffalo,  N.  Y. 
The  City  and  County  Hall  6s  and  7s  are  in  coupon 
form;  all  others  registered.  No  default  ever  made 
in  payment  of  any  obligation.  Authority,  Wadsworth 
J.  Zittel,  Co.  Treas.  County  seat,  Buffalo. 

MONROE.— Aroa,  721  sq.  miles.  Pop.  1890,  189,- 
586;  1892.  200,056.  Ass'd  val.,  1898:  R..  $136,401.- 
485;  P.,  $i:j, 247.500-total,  $149.648,985.  Est.  actual 
valnf.  one-fourth  more  than  assessed.  Tax  rate  per 
$1,000,  $5.39.  Bonded  debt,  April  1.  1899— $850, ooo 
Court  House  3}s,  issue  $200.000  in  1894,  $300.000  in 
1895,  $300,000  in  1896,  and  $50,000  in  1897.  due  $50,- 
000  yearly  on  Feb.  1,  1904-1920,  interest  F.  &  A. 
Interest  payable  at  Exchange  Nat.  Bk.,  Ne\v  York. 
The  Court  House  bonds  issued,  in  1894  and  1895  are 
reg.  The  Court  House  bonds,  issued  in  1894,  are  for 
$50,000  each;  those  issued  in  1895  for  $10.000  each. 
No  default  ever  made  in  any  obligation.  Authority, 
J.  B.  Hamilton,  Co.  Treas.  County  seat,  Rochester. 


RENSSELAER.— Area,  641  sq.  miles.  Pop.  1890, 
124,511;  1892.  128.923.  Ass'd  val.,  1898:  R.,  $71,348.- 
708;  P.,  $8.156.931— total,  $79,505,639.  Bonded  debt, 
Dec.  28.  1898  (total.  $787,000;  annual  interest  charge, 
$28,665).  consisted  of  $72,000  Court  House  reg.  Sis, 
1st  series,  due  $6,000  yearly,  April  1,  1899-1910, 
int.  April  and  Oct.;  $120,000  Court  House  3is.  2d 
series,  due  $6,000  y'ly,  April  1,  1911-30,  int.  April 
and  Oct.:  $105,000  Court  House  Sis.  3d  series, 
due  $7,000  y'ly.  April  1,  1931-45,  int.  A.  &  O. ; 
$25,000  Court  House  S^s,  4th  series,  due  $5,000  y'ly 
April  1,  1941-45,  int.  A.  &.  O.:  $40,000  House  of 
industry  20-.vr.  $1,000  coup.  4s  of  Feb.  1,  1902,  int. 
Feb.  and  Aug.;  $260.000  War  renewal  $1,000  coup. 
4s,  int.  F.  &  A.,  due  Feb.  1.  as  follows:  1899. 
$22.000;  1900,  $35,000;  1901,  $16.000;  1902.  $9,000; 
1903.  $13,000;  1904,  $7.000;  1905-6,  $30.000  each; 
1907,  $20,000;  1908,  $27,000;  $5,000  due  1899;  $2,000 
due  $1.000  each  1899-1900;  $4.000  due  $1,000  y'ly, 
after  1899;  $6.000  due  $1,000  y'ly,  after  1899; 
$::4.000  due  $2,000  y'ly,  1900-1916,  and  $165,000 
$5.nuo  County  s.  f.  reg.  34s,  dated  April  1.  1897, 
due  $10,000  1st  series  annually,  1899  to  1907  and  $15,- 
000  2d  series  annually,  1913-17.  interest  A.  &  O. 
No  floating  debt.  The  original  issue  of  War  bonds 
bore  7  p.  c.  interest,  but  has  been  from  time  to  time 
reduced  in  the  reissues  to  the  present  rate  of  4  p.  c. 
by  resolution  of  the  Board  of  Supervisors.  Principal 
and  interest  on  Court  H.  and  Co.  s.  f.  bonds  payable 
at  County  Treasurer's  office;  on  all  others  at  the 
.National  State  Bank,  Troy,  N.  Y.  The  county  has 
never  defaulted  in  payment  of  its  obligations.  Au- 
thority, John  Don,  County  Treas.  County  seat,  Troy. 

ULSTER.— Area,  1,157  sq.  miles.   Pop.  1890,  87.062. 
Ass'd    val.,    1898:     R.,    $27,304.290;    P.,    $3,169.170— 
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total,  $30,473,460.  Bonded  debt,  Jan.  1,  1899:  $66,- 
000  Court  House  4s,  due  $1,000  yearly,  March  1,  1900- 
1920;  $69,000  Court  House  4s,  due  $3,000  y'ly.  March 
1,  1900-22;  $32,000  Court  House  4s,  due  March  1, 
1923;  $72,000  County  4s,  due  $3,000  yearly,  March 
1900-1923;  $110,000  County  3s,  due  $50,000  each 
March  1,  1900  and  1901  and  $10,000  March  1,  1902; 


$640,000  County  4st  due— $140,000  March  1,  1904  and 
$500,000  March  1,  1905;  $100,000  County  4s,  due 
$5,000  yearly,  March  1,  1900-1919  and  $14,000  refund- 
ing 4s,  due  March,  1924,  interest  March  and  Sept.— 
total  bonded  debt,  $744,220.  The  Court  House  bonds 
are  tax-exempt.  Geo.  Deyo,  Co.  Treas.  County 
seat,  Kingston. 


Indebtedness   of  Cities   and   Towns   in  the   State   of  New  York. 


ALBANY,  Albany  Co.— Incorp.  1686.  Pop.  1894, 
97,200;  1898  (ost.),  100.000.  Ass'd  val.,  1898:  R., 
*.->!», 159,516;  P.,  $7,525,425— total,  $66,684,940.  Ass'd 
val.  is  about  actual  value.  Average  tax  rate  per 
$1.000,  1898,  $20.60. 

Statement  of  bonded  debt,  May  15,  1899  (general 
bonds,  $2,360,250;  watei»  bonds,  $1,731,000— total, 
$4,091.250):  Interest. 

$115.000  P.  O.  Site  7s,  1874— May  1,  1904 M.  &  N. 

90,000  Pub.     Ma.     4s,     1888— $10,000    y'ly, 

July   1,   1900-1908 J.   &  J. 

60,000  Pub.     Bldg.    4s,     1892— $5,000    y'ly, 

May   1,    1900-1911 M.    &  N. 

165,000  Public  Bldg.  4s,  1892— May  1,  1912. M.  &  N. 
145,000  City     Hall    4s,     1882— $25.000     y'ly, 

July  1,  1905-9,  $20,000  1910 J.  &  J. 

60,000  City  Imp't  7s,  March  1,  1870-1900.  .M.  &  S. 
55,000  Sewer     (Beaver    Creek)     3s,     1889— 

$5,000  yearly,  1899-1909 M.  &  S. 

28,500  Sewer    (Beaver  Cr.)    3*s,    1896,    due 

$1,500  yearly,  Nov.   1,   1899-1917.  .M.  &  N. 
454,000  Wash.  Park  7s,   1870-71-72-74,  due 
Aug.  1,  1910— May  1,   1911-12-14- 

16 M.    &    N. 

178,000  Wash.     Pk.     6s,     1875-76-77,     1915- 

17-18-19 M.    &   N. 

40,000  Wash.  Park  5s,  1878— May  1,  1920.. M.  & 
295,000  Wash.   Park  4s,   1880,  about  $25,000 

yearly,  May  1,  1920-30 M.  &  N. 

82,000   Wash.    Park    4s,    1881-82,    due    May 

1,   1921-22,  Nov.  1.   1922 M.  &  N. 

40,000  Wash.  Park  4s,  1885— Feb.  1,  1925.  .F.  &  A. 
7,000  Wash.   Park  4s,    1880.    reg.   July  24, 

1895,  due  May  1.  1922 M.  &  N. 

7,000   Wash.    Park   4s,    1895,   due   May   1, 

1922 M.    &    N. 

7,000  Wash.  Park  3is,  1896,  due  May  1, 

1936 M.    &    N. 

50,000  Hawk  St.  Viaduct  3Js.   1889— $5,000 

yearly,  Feb.  1,  1900-1909 F.  &  A. 

9,000  Dudley    Observat.    2s.     1892— $1,000 

y'ly,  June  1,   1899-1907 J.  &  D. 

288.000  Beaver    Park    4s,    issued    1894,    due 

$18,000  yearly,  June  1.   1899-1914.  .J.  &  D. 
68,000  Beaver   Park    4s.    isstied    1895,    due 

$4,000  yearly.  July  1,   1899-1915. .  .J.   &  J. 
23,750  Beaver    Park    4s.    issued    1897.    due 

$1,250  yearly,  Oct.  1,  1899-1917. .  .A.   &  O. 
15,000  Beaver    Park     3-is.     issued     Oct.     1, 
1898.    due   $1,700    1899,    $7o<)    y'ly, 

1900-18 .A.   &  O. 

40,000  Knox    St.    Viaduct    4s,    issued    1897, 

due  $5,000  y'ly,  Dec.  1,  -1900-1906. J.   &  D. 
50.000  B'way  Widening  3<Ss.   issued  Oct.   1, 

1898.  due  $5.000  y'ly.  1899-1908.. .  .A.  &  O. 
30,000  Free  Pub.  Bath  reg.  Sis,  dated  Feb. 
1.    1S99,    due   $3,000    y'ly,    Feb.    1, 

1900-1909 '. F.   &  A. 

389.000  Water  7s.  1874— Feb.  1,  1900-1-2-3.  .F    &  A 
300,000  Water  6s.  1876-77,  due  Aug.  1,  1900- 

8-9-11-12 F.  &  A. 

100.000  Water    4s.    1881.    due    $50,000    y'ly. 

Feb.  1,  1900-1901 .".F.  &  A. 

40,000  Water  4s.  1887,  due  $5,000  y'ly, 

Feb.  1,  1900  to  1907 F.  &  A. 

67.500  Water    4s.    1888,    due    $7,500    y'ly, 

Feb.  1,  1900  to  1908 F.  &  A. 

175,000  Water  4s.  1888,  due  $17,500  y'ly, 

June  1,  1899  to  1908 J.  &  D 

112,000  Water  4s,  1895.  due  $7,000  y'ly, 

Feb.   1,    1900-1915 F.   &  A 

50,000  Water  4s,   1896,  due  Feb.   1.  $20,000 

each  1913-14,  $10,000,  1915 F    &  A 

90,000  Water   4s.    1897,   due  $5,000   yearly. 

May  1,    1900-1917 ".  .'.M.   &  N. 

80,000  Water  34s,    1888,    due   $10,000   y'ly, 

May  1,  1900  to  1907 M.  &  N. 

37.500  Water   3$s.    1894,    due    $2,500    y'ly, 

Feb.    1,   1900-1914 .\F.   &  A. 

200,000  Water  34s.    1898.    due   $10,000   y'ly. 

May  1.   1899-1918 M.    &  X. 

100,000  Water    reg.    34s,     1899.    due    $5.000 

y'ly,  May  1,  1900-1919 M.  &  N. 


Bonds  registered  March  23,  1896:  $7,000  Wash. 
Park  4s  of  May  1,  1880-1922;  $30,000  Water  6s  of 
Aug.  1,  1876-1908;  bonds  registered  June  3,  1898: 
$1,000  Wash.  Park  7s  of  Aug.  1,  1870-1910;  $28,000X 
Wash.  Park  7s  of  May  1,  1874-1904;  $25,000  Wash. 
Park  7s  of  May  1,  1874-1914;  $45,000  Wash.  Park 
6s  of  May  1,  1875-1915;  $49,000  Wash.  Park  7s  of 
May  1,  1874-1916;  $10,000  Wash.  Park  6s  of  Nov.  1, 
1875-1917;  $33,000  Wash.  Park  6s  of  May  1,  1876- 
1918;  $20,000  Wash.  Park  5s  of  May  1,  1878-1920,  and 
$25,000  Wash.  Park  4s  of  May  1,  1880-1926.  In  addi- 
tion to  the  above  bonded  debt  there  are  outstanding 
$758,370  street  improvement  bonds,  bearing  3£  and 
4  p.  c.,  issued  May  15,  1891,  to  Nov.  1,  1897  inclusive, 
due  1899  to  1911,  interest  payable  M.  &  N.,  in 
Albany,  N.  Y.;  principal  and  interest  payable  by  a 
special  assessment  on  abutting  property  holders — 
total  debt,  $4,849.620.  Deduct  cash  and  interest- 
bearing  securities  held  by  sinking  fund  (general,  $1,- 
396,000;  water,  $15,506),  $1,411,506;  net  debt  (gen- 
eral and  street  improvement,  $1,722,620;  water,  $1,- 
715,494),  $3,438,114.  The  sinking  fund  is  invested 
mostly  in  the  city  of  Albany  bonds.  Interest  on  City 
Improvement  bonds,  on  Washington  Park  bonds  of 
1870-71-72-74  to  1880  inclusive  (not  registered),  on 
P.  O.  Site  bonds,  and  on  Water  bonds  issued  to  1877 
inclusive,  payable  at  Merchants'  National  Bank,  New 
York,  N.  Y. ;  on  registered  and  all  other  issues  at 
Albany,  N.  Y.  Assets:  Valuation  of  property  owned 
by  the  city,  Nov.  1,  1898— Real  (public  schools,  $954,- 
400;  engine  houses,  $163, COO;  police  stations,  $57,000; 
public  parks,  $988,000;  steamboat  square,  $25,000; 
property  in  charge  of  water  commissioners,  $1,503,- 
520;  almshouse,  city  hall,  etc.,  $761,900— total,  $4.- 
447,420;  personal,  $2,405,330— total,  $6,852,750.  Au- 
thority, Chas.  II.  Bissikummer,  Deputy  Chamberlain 
and  Secretary  of  the  Sinking  Funds,  Albany,  N.  Y. 

AMSTERDAM,  Montgomery  Co.— Incorp.  as  a  city 
April  16,  1885.  Pop.  1890,  17,336.  Ass'd  val.,  1898:' 
It.,  $9,312,741;  P.,  $1,418,900— total,  $10.731,641. 
Estimated  actual  value,  1898,  $12,000,000.  Tax  rate 
per  $1.000,  1898,  $17.21.  Bonded  debt,  April  12 
1899— $15,000  funding  3\s,  due  $5,000  yearly,  Sept.  1, 
1899-1901;  $256.000  Sewer  3s.  due  part  yearly,  July 
1,  1899-1936;  $229,000  WTater  5s,  due  as  follows:  $14  - 
000  Oct.  1,  1901;  $42,000  Oct.  1,  1906;  $49,000  Oct.  1 
i911;  $59,000  Oct.  1,  1916;  $65,000  Oct.  1  1921 : 
$125.000  Water  3s,  due  $25.000  Oct.  1,  1926,  and 
$100,000  due  March  1,  1910;  $11,356  Bridge  St. 
Improvement  4s,  due  June  1.  1900;  $41.500  School  4? 
of  which  $2,500  mature  yearly,  on  Oct.  1,  1898-1908, 
and  $1.000  yearly  1909-12,  and  $3,000  yearly,  Jan  1, 
1898-1903— total  bonded  debt.  $702,856.  Interest  pay- 
able at  the  National  Park  Bank.  New  York  City. 
Never  defaulted  in  payment  of  any  obligation. 
Authority,  Nicholas  Fleig,  City  Treas. 

AUBURN,  Cayuga  Co.— Settled  (as  Hardenburgh 
Corners)  in  1793;  incorp.— as  a  village,  April  18 
1815;  as  a  city.  March  21,  1848.  Pop  1894  29309- 
1898  (est.),  32,000.  Ass'd  val.,  1898:  R.,  $11.993'870; 
P..  $1.573.993-total,  $13,567.863.  Est.  actual  value 
M5. 000, 000.  Average  tax  rate  per  $1,000,  1898, 
v~—  1 .28. 

Bonded  debt,  Jan.  1,  1899  (total,  $768,762): 
So.   Cent.   RR.  Bonds: 


$1,000  4s,  Mar.  1,  1899. 

20,000  3s,  Mar.  1.  1899. 

20,000  3s,  Mar.   1,   1900. 

20,000  3s,  Mar.  1,  1901. 

30,000  4s,  Sept.   1,   1902. 

30,000  4s,  Mar.  1,  1903. 


§20.000  4s,  Mar.  1,    1904. 

20,000  3s,  Mar.  1,  1905. 

40,000  3s,  M.  1,   1880-1 1)06. 

40,000  3s,  M.  1,  1886-1907. 

25,000  3s,  Mar.  1,   1900-9. 

20,000  4s,  Mar.   1,   1910. 


Water  Bonds: 
300.000  34.S,  1893,  due  $25.000  yearly,  1923-36. 

93,000  4s,   1895,  due  1903. 

There  are  also  $113.762  sewer  and  local  improve- 
ment bonds,  due  annually  to  1906.  Total  outstanding 
indebtedness  Jan.  1.  1899 .  (Southern  Central  RR. 
bonds.  $286.000;  water  bonds,  $369.000;  sewer  and 
improvement  bonds.  $113.'762),  $768,762.  Cash  and 
other  assets,'  $40,323.  Interest  on  bonds  payable  at 
the  Treasurer's  office.  No  sinking  funds.  The  out- 
standing bonds  of  the  Southern  Central  RR.  accrued 
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from  the  city  subscription  to  the  $500,000  stock,  now 
owned  by  the  city  in  aid  of  its  construction.  No  de- 
fault has  ever  been  made  in  payment  of  obligations. 
Authority,  Wm.  C.  Firth,  City  Treas. 

BINGHAMTON,  Broome  Co.— Incorp.— as  a  village, 
1834;  as  a  city,  1867.  Pop.  1890,  35.005;  1899  (est.), 
45.000.  Ass'd  val.,  1898:  R.,  $18,897.190;  P.,  $2,- 
189,070— total,  $21,086,260.  Est  actual  value,  $25,- 
000,000.  Average  tax  rate  per  $1,000,  1898,  $22.78. 
Bonded  debt  ($634,500)  consisted,  Feb.  1,  1899,  of 
$163,000  Water  bonds,  of  which  $10.000  are  7s,  due 
$1,500  yearly,  Aug.  1,  1899-1900,  and  $7,000  in  1901, 
and  $153,000  are  3s,  due  Aug.  1,  $91,000  in  1907, 
and  $62,000  in  1918;  $26,000  34  p.  c.  Albany  and 
Susquohanna  RR.  34s,  due  $3,000  yearly  1899-1907; 
$35,000  bridge  4s— $2,000  of  which  are  due  $500 
yearly  on  Aug.  1,  1899  to  1902  and  $33,000  in  1906; 
$77,000  bridge  3s,  due  1929;  $71,000  bridge  34s,  due 
1930-34;  $4,000  bridge  34s,  due  Aug.  1,  1934;  $25,000 
City  Hospital  34s,  duo  $5,000  yearly  1908-12;  $5.000 
34s,  due  Nov.  1,  1907,  int.  M.  &  N.;  $25,000  Fire 
Station  34  p.  c.  bonds,  due  $10.000  each  1913-14, 
and  $5,000  in  1915;  $8,000  Engine  House  $1,000 
coup.  34s,  issued  1897,  due  $1,000  yearly,  1899- 
1906,  interest  F.  &  A.  in  New  York;  $30,- 
000  School  Improvement  34s,  issued  1896,  due 
Aug.  1,  1920-22,  int.  F.  &  A.,  at  City  Treas- 
urer's office;  $20,000  School  Imp.  $1,000  coup. 
34s,  issued  1897,  due  $5,000  annually  1923-26,  interest 
F.  &  A.  in  New  York;  $20,500  City  Hall  Site  4s, 
issued  Aug.  1,  1896,  due  Aug.  1,  1928-29,  int.  Fob. 
&  Aug.  at  Chemical  National  Bank,  New  York,  N.  Y.; 
$25.000  City  Hall  4s,  issued  Aug.  1,  1896,  due  Aug. 
1,  1915-17,  int.  Feb.  1  and  Aug.  1,  at  Chemical 
National  Bank,  New  York;  and  $100,000  City  Hall 
$1,000  reg.  4s,  issued  $50,000  each  1897-8,  due  $10,- 
000  yearly  1918-27,  interest  F.  &  A.  in  New  York. 
The  water  bonds  are  coupon  and  are  for  $1,000  each. 
Interest  on  the  railroad  bonds  is  payable  in  March 
and  Sept.  by  the  City  Treasurer;  on  the  Water  bonds 
in  Feb.  and  Aug.,  by  the  Water  Commissioners  in- 
New  York,  N.  Y.;  on  other  issues  as  stated  above. 
Total  bonded  debt.  Fob.  1,  1899,  $634.500.  The  Water 
bonds  are  paid,  with  interest  thereon,  by  the  Water 
Commissioner,  the  works  being  more  than  self- 
sustaining.  The  plant  is  estimated  to  be  worth  about 
$2,000,000.  S.  D.  Kane,  City  Clerk. 

BUFFALO,  Erie  Co.— Incorp.  as  a  town,  1813;  city 
in  1832.  Pop.  1880,  155.134;  1890,  255,664;  1897 
(est'd),  365,000.  Ass'd  val.,  year  ending  June  30, 
1899:  R.,  $230,425,520;  P.,  $15.249,110— total,  $245.- 
674.630.  City  tax  rate  per  $1,000,  1899  (general, 
$18.04;  lamp  tax,  $0.75),  SIS. 79. 

Statement  of  bonded  debt:  Interest. 

Park    Bonds    ($2,391,196): 

$100,000  7s,  July  1,  1870-1915 J.  &  J. 

100,000  7s,  July  1,  1870-1916 J.  &  J. 

150,000  7s,  July  1,  1870-1917 J.   &  J. 

50,000  7s,  Jan.  1,  1871-1918 .' J.  1  &  J.  1. 

100,000  7s,  July  1,  1871-1919 J.  1  &  J.  1. 

100,000  7s,  July  1,  1872-1921 J.  1  &  J.  1. 

95,000  7s,  Jan.  1,  1873-1923 J.  1  &  J.  1. 

100,000  7s,  Dec.  1,  1873-1924 J.  1  &  D.  1. 

100,000  7s,  Jan.  1,  1874-1924 J.  1  &  J.  1. 

100,000  7s,  Jan.  1,  1875-1925 J.  1  &  J.  1. 

100,000  7s,  July  1,  1875-1925 J.  1  &  J.  1. 

100,000  6s,  Jan.  1,  1876-1924 J.  1  &  J.  1. 

50,000  3s,  July  1,  1886-1910 J.  1  &  J.  1. 

30,000  3s,  July  1,  1886-1926 J.  1  &  J.  1. 

.120,000  3*s,  Feb.  1,  1887-1927 F.  1  &  A.  1. 

50,000  34s,  Jan.  1,  1890-1925 J.  1  &  J.  1. 

200,000  34s,  July  1.   1891-1921 J.  1  &  J.   1. 

100,000  34s,    July    1,    1894,    one-half    each 

1924-26 J.  &  J. 

52,250  34s.  1897.  due  $2,750  y'ly,  Jan.  1. 

1899-1917 J.  1  &  J.  1. 

38,946  34s.    1897,   due  $30,000  April   1,   $8,- 

946  June  1,   1917 J.   &  J. 

250,000  3*s,  1897,  due  July  1,  1898 J.  &  J. 

f.n.noo  3|s,    1898.    due  $2,750  y'ly,    Dec.    1, 

1898-1917 J.  &  D. 

250,000  34s,   1898— June   1,   1899-1918 

Buff.,  N.  Y.  &  Phila.  RR.  bonds  (total,  $600,000): 

30,000  4s  ref.,  April  1,  1884-1901 A.  1  &  O.  1. 

30.000  4s  ref.,  Jan.  1,  1885-1904 J.  1  &  J.  1. 

4(i.OOO  34s  ref.    Jan.  1,  1886-1906 J.  1  &  J.  1. 


Kid.oOO  34s  ref. 
1 1  id. 000  34s  ref. 
KKI. non  3|fl  ref. 
100,000  34s  ref. 
100,000  3Js  ref. 


Oct.  2,  1889-1909 A.  2  &  O.   2. 

July  1.  1890-1910 J.  1  &  J.  l. 

Dec.   l.r>,  lS!»n-l!tln.  .J.  15  &  D.  15. 

July  1,  1891-1SH1 J.  1  &  .1.   1. 

July  1,  1892-1912 J.  1  &  J.  1. 


Buffalo  and  Jamestown  Ry.   Bonds   (total,  $752,000): 

Interest. 

$75,000  5s,  Aug.  25,  1879-1899 F.  25  &  A.  25. 

75,000  4s,  Nov.  1,  1884-1902 M.  1  &  N.  1. 

75,000  4s,  Jan.  1,  1885-1904 J.  1  &  J.  1. 

75,000  34s,  Feb.  1,  1886-1904.. F.  1  &  A.  1. 

75,000  34s,  April  1,  1888-1902 A.  1  &  O.  1. 

75,000  Sis,  Jan.  1,  1893-1913 J.  1  &  J.  1. 

75,000  3|s,  Feb.  1,  1893-1913 F.  1  &  A.  1. 

75,000  34s,  June  2,  1893-1913 J.  2  &  D.  2. 

75,000  34s,  July  1,  1894-1914 J.  &  J. 

77,000  3ls,  Oct.  1,  1895-1915 A.  1  &  O.  1. 

City  and  County  Hall  Bonds  (total.  $725,000): 

100,000  7s,  Aug.  1,  1872-1902 F.  1  &  A.  1. 

100,000  7s,  May  1,  1873-1903 M.  1  &  N.  1. 

150,000  7s,  Sept.  1,  1873-1905 M.  1  &  S.  1. 

200,000  7s,  July  1,  1874-^1907 J.  1  &  J.  1. 

125,000  7s,  Sept.  1,  1875-1910 M.  1  &  S.  1. 

50,000  4s,  Nov.  1,  1891-1911 M.  1  &  N.  1. 

Buffalo  Trunk  Sewer  Bonds  (total,   $525,000): 
330,000  34s,   1888-1890.  due  part  y'ly,   Aug. 

1,  1898  to  1920 F.  &  A. 

195,000  3s,  1886-87,  due  part  y'ly,   Aug. 

1,  1898  to  1917 F.  &  A. 

School  Bonds  (total,  $1,465,000): 
137,500  34s,  Aug.  1,  1888-1898  to  1908, 

$12,500  y'ly F.  1  &  A.  1. 

90,000  34s,     Nov.     1,     1889-1898     to     1909, 

$7,500  y'ly M.  1  &  N.  1. 

150,000  34s,  April  1,  1892-1912 A.  1  &  O.  1. 

300,000  3|s,  Feb.  1,  1894-1914 F.  &  A. 

212,500  34s,  due  $12,500  y'ly,   June  1,   1899- 

"1915   J-   &  D. 

475,000  34s,   1897,  due  $25,000  y'ly,  Jan.   1, 

1899-1917 J.    &    J. 

100,000  34s.    due  $5,000  y'ly,    May   2,    1899- 

1918    

Miscellaneous   Bonds  (total,   $2,998,486): 
200,000  Hertel    Ave.     Sewer    3s,     Aug.     1, 

1887-1917 F.  1  &  A,  1. 

60,000  Babcock    &    Seneca    St.    Sewer    3s, 

May  1,  1886,   1911-12 M.  1  &  N.   1. 

238,000  Bird   Ave.    Sewer  4s,    May   1,    1883- 

1913 M.   1   &   N.    1. 

200,000    Bailey    Ave.    34s,      July     1,      1888- 

1918   J.   1  &  J.   1. 

25,000  Volunteer  Sold.  Relief  5s,  April  26, 

1880-1899 A.  26  &  O.  26. 

45,500   Swing   Bridge   3is,     Jan.     1,     1887- 

1902 J.  &  J.   1. 

50,000  Chicago  Fire  Roliof  renew.  34*.  Oct. 
5,     1897,     du;>    $2,500    y'ly.     V-9S- 

1917 4 A.  5  &  O.   5. 

95,000  Buf.    City  De.  34s,~  March   2,    1890- 

1898  to  1905 M.    &   S. 

80.000  Elk  St.  Ma.  34s,  April  1,  1890-1920. A.  &  O. 
84.549  Elk  St.  Ma.  R~ef.  34s,  June  1,  1898- 

1903-1907     

115,000  Plank    Road    Awards    3s.    June    2. 

1890-1910 J.  2  &  D.  2. 

40,000  Municipal  Bldg.   34s,   July  15,    1890, 

due  July  15,  1899  to  1905 J.  15  &  J.  15. 

571,324   Buf.    Charter   34s.    (!:it«>    July.    1891, 
due    $142,831      annually      1898     to 

1901    J.   1  &  J.    1. 

60,000  So.    Buff.    Flood   34s,    Aug.    1,    1896- 

1926 F.   &  A. 

13,000    So.    Buff.    Flood    34s,    1897-July    1, 

1927   J.  &  J. 

171,000  Grade  Cross.  34s,  Feb.  1,  1896-1916. F.  &  A. 

83,000  Grade  Cross.  34s,  July  1,   1896-1916 

6.305  Grade  Cross.  34s,  March  1,  1897-1917 

6,111  Grade  Cross.  3is.   April  15,   1897-1917 

151,456  Grade  Cross.  34~s.  May  1,   1897-1917 

145,987  Grade  Cross.  34s,  June  1,   1897-1917 

194,687  Grade  Cross.  34s,  Feb.  1,  1897-1917.  .F.  &  A. 

73.380  Grade  Cross.  34s,  Oct.  1.  1897-1917 

27,772  Grade  Cross.  34s,   Feb.  15.   1S9S-1918 

61,415  Grade  Cross  34s,  March  1.  1898-1918 

200,000  Grade  Cross.   34s,   April  1,   1898-1918 

Tax  Loan  Bonds  (total,   $2,072,787): 

200,000  44s,  June  28,   1880-1900 J.  28  &  D.   28. 

209,176  4s,  Feb.  1,  1894— Aug.  1,  1898.. F.  1  &  A.  1. 

204,568  34s,  Aug.  15,  1894-1899 F.  1  &  A.  1. 

359,331  34s,  Aug.  1,  1895-1900 F.  1  &  A.  1. 

527,765  3|s,  Dec.  1,  1896-1901 F.  &  A. 

571,947  34s,  Oct.  1,  1897-1902 A.  &  O. 

Water  Bonds  (total.  $3,821,882): 

200,000  7s,  Sept.  1,  1873-1903 M.  1  &  S.  1. 

inn. oon  7s,   April  1,  1874-1905 A.  1  &  O.  1. 

100,000  7s,  July  1,  1874-1906 J.  1  &  J.  1 . 

100,000  7s,  Aug.  J,  1874-1908 F.  1  &  A.  1. 
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$79.382 

100,000 
100,000 
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100,000 

50,000 
100,000 
100,000 

90,000 
100,000 
100,000 
100,000 

50,000 
100,000 
100,000 
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275,000 
100,000 
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50,000 
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100,000 
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34s, 

34s, 
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34s, 
34s, 
34s, 
34s, 
34s, 
34s, 
34s, 
34s, 
34s, 
34s, 
34~s, 
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Interest. 

Oct.  1.  1874-1908 A.  1  &  O.  1. 

Aug.  1,  1875-1909 F.  1  &  A.  1. 

Aug.  1,  1889-1909 F.  1  &  A.  1. 

Sept.  2,  1878-1898 M.  2  &  S.  2. 

April  26,  1880-1899 A.  26  &  O.  26. 

July  1,  1880-1904 J.  1  &  J.  1. 

Sept.  1,  1880-1904 M.  1  &  S.  1. 

April  25,  1881-1900 A.  25  &  O.  25. 

April  1,  1884-1901 A.  &  O. 

Nov.  1,  1891-1911 M.  1  &  N.  1. 

,  July  1,  1885-1905 J.  1  &  J.  1. 

,  Oct.  1,  1886-190:5 A.  &  O.  1. 

,  April  1,  1887-1906 A.  1  &  O.  1. 

,  March  1,  1887-1906 M.  1  &  S.  1. 

,  June  1,  1888-1902 J.  1  &  D.  1. 

.  June  15,  1888-1908 J.  15  &  D.  15. 

June  15,  1888-1914 J.  15  &  D.  15. 

Dec.  1,  1888-1908 J.  1  &  D.  1. 

1,  1889-1919 M.  1  &  N.  1. 

1,  1889-1909 A.  1  &  O.  1. 

1,  1890-1910 .J.  1  &  J.  1. 

July  1,  1890-1910 J.  1  &  J.  1. 

Jan.  1,  1891-1911 J.  1  &  J.  1. 

Aug.  1,  1891-1911 F.  1  &  A.  1. 

Oct.  1,  1892-1912 A.  1  &  O.  1. 

Dec.  1,  1892-1912 J.  1  &  D.  1. 

July  1,  1894,  due  1898-1914. J.  1  &  J.  1. 


May 
Oct. 
Jan. 


&  J.  1. 


Jan.  1,  1896-1916 J.  1 

July    1,    1896-1916 

1897,   due   $20,000  yearly,   June 
1898-1900 J.  &  D. 


In  addition  to  the  above  there  are  outstanding 
$86,171  Monthly  Local  Work  bonds,  and  $642,155 
Temporary  Loan  bonds,  making  the  total  indebted- 
ness un  June  30,  1898,  $16,079,629  (annual  interest 
charge  in  1898— on  funded  debt  bonds,  $373,408;  tax 
loan  bonds.  $67,871;  water  bonds.  $170,899;  monthly 
local  work  bonds,  $2,586— total,  $614,765).  The 
Monthly  Local  Work  and  Temporary  Loan  bonds  run 
for  one  year  and  under.  Interest  on  all  of  the  above 
bonds  is  payable  at  the  Gallatin  National  Bank,  New 
York  City,  or  at  the  City  Comptroller's  office,  Buffalo. 
N.  Y.  The  Buffalo  Trunk  Sewer  bonds  are  exempt 
from  taxation.  The  Buffalo  Charter  bond  issue  of 
July  1,  1891,  was-  for  the  purpose  of-  paying  the 
municipal  expenses  from  Jan.  1,  1891,  to  June  30, 
1891,  and  was  made  necessary  by  the  change  of  the 
beginning  of  the  fiscal  year  from  Jan.  1  to  July  1. 
They  are  payable  in  ten  equal  annual  installments, 
five  of  which  have  been  paid.  On  June  30,  1898,  the 
Comptroller  held  in  trust  sinking  funds  to  redeem 
bonds,  $790,743;  in  hands  of  treasurer  of  uninvested 
funds,  $466,387;  Hertal  Ave.  sinking  fund,  $706— 
total  assets,  $1,257,846,  making  net  total  indebted- 
ness on  that  date.  $14,821.783.  The  resources  of  the 
tax  loan  fund  are  as  follows:  Tax  sale  certificates, 
$1,717,108;  cash,  $455.765;  securities  in  Comptroller's 
hands,  $296,868— total,  $2,469,741,  which  is  an  offset 
against  the  tax  loan  bonds.  There  are  $406,004  tax 
sale  certificates  for  which  bonds  are  yet  to  be  issued. 
Of  the  city's  indebtedness  on  June  30,  1898,  $2,549,- 
382  were  7s;  $100.000  6s;  $350,000  5s;  $200.000  44s; 
$1.147,176  4s;  $10,454,744  Sis.  and  $1,378,326— total, 
$16,079,629.  On  June  30,  1898,  the  city  was  within 
the  authorized  issue  of  bonds  (10  p.  c.  of  real  estate 
valuation)  to  the  amount  of  $9,540.923.  The  city  of 
Buffalo  is  indirectly  responsible  for  five-sixths  of 
the  Erie  County  debt,  which  amounts  to  about  $635.- 
5oo.  (See  Erie  Co.) 

Sinking  fund:  The  terms  of  the  city  charter  require 
that  $100,000  shall  be  raised  annually,  by  taxation, 
for  the  payment  of  principal  of  bonds,  and  1  p.  c.  of 
the  park  bonds  outstanding  is  also  to  be  included  in 
the  tax  levy  made  each  year.  Warrants,  payable 
from  local  assessments  outstanding,  June  30,  1898, 
$1,915,935.  Assets,  June  30,  1898:  Real  estate  owned 
by  city.  $10,611.772;  personal  property  owned  by  city, 
$8.459,934— total.  $19,071,706.  No  default  has  ever 
been  made  in  payment  of  principal  or  interest  of  any 
indebtedness.  Authority,  Erastus  C.  Knight,  City 
Comptroller. 

ELMIRA,  Chemung  Co.— Incorp.  as  a  city  in  1864. 
Pop.  1890,  29.708;  1896  (est.),  40,000.  Ass'd  val., 
1898:  R.,  $16,600,716;  P.,  $1,588,637— total,  $17,189,- 
389.  Average  tax  rate  per  $1,000,  1898,  $16.98. 

Statement  of  bonded  debt,  Feb.  7,  1899  (total,  $1,- 
020,000): 

$6,000  Funding  debt  $1,000  reg.  &  coup.  4s,  issued 
1893,  due  $1,000  yearly  Nov.  1,  1899-1904, 
int.  May  and  Nov. 

21,000  Funding  debt  $1,000  reg.  &  coup.  4s,  issued 
1893,  due  Nov.  1,  1905,  int.  May  and  Nov. 


$7,000  Funding  debt  $1,000  reg.  &  coup.  4s,   issued 

1894,    due  $1,000  yearly  Nov.   1,   1899-1905, 

int.   May  and  Nov. 
14,000  Funding  debt  $1,000  reg.   &  coup.   4s,   issued 

1894,  due  Nov.   1,   1906,  int.  May  and  Nov. 
8,000  Funding   debt   $1,000   reg.    34s,    issued   1895, 

due  $1,000  yearly   Nov.    15,   1899-1906,   int. 

May  and  Nov.  15. 
20,000  Funding   debt,    $1,000   reg.    34s,    issued   1895, 

due  Nov.  15,  1907,  int.  May  and  Nov.   15. 
9,000  Funding    debt    $1,000    reg.    4s,    issued    1896, 

due   $1,000   yearly   Nov.    1,    1899-1907,    int. 

May  and  Nov. 
8,000  Funding    debt    $1,000    reg.    4s,    issued    1896, 

due  Nov.  1,  1908,  int.  May  and  Nov. 
10,000  Funding  debt   $1,000   reg.    34s,    issued    1897, 

clue   $1,000   yearly    Nov.    1,    1899-1908,    int. 

May  and  Nov. 
18,000  Funding   debt   $1,000   reg.    34s,    issued    1897, 

due  Nov.  1,  1909,  int.  May  and  Nov. 
29,000  Funding   debt   $1,000   reg.    34s,    issued    1898, 

due   $1.000    yearly    Oct.    1,    1899-1927,    int. 

A.   &  O. 
9,000  Sewer  $1,000  coup.  44s,  issued  1884,  due  Aug. 

1,  1899,  int.  Feb.  and  Aug. 
10,000  Sewer  $1,000  reg.   3s,  issued  1889,   due  Sept. 

1,  1899,  int.   March  and  Sept. 
40,000  Sewer  $1.000  reg.  3s,    issued   1889,   due   $20,- 

000  yearly   Sept.    1,    1900-1901,   int.    March 

and  Sept. 
10,000  Sewer  $1,000  reg.  3s,  issued   1889,   due  Sept. 

1.   1902,  int.   March  and  Sept. 
10,000  School  $5,000   reg.   3s,    issued  1889,   due  July 

1,  1899,  int.  Jan.  and  July. 
58,500  School  reg.   4s,   1891.   due  on  Nov.   1,   $10,000 

in    1902.    $20,000    in    1903,    $28,500    July    1, 

1904,  int.  May  and  Nov. 
16,500  School  $500  and  $1,000  reg.   4s,   issued   1893, 

due  Nov.  1,  1911,  int.  May  and  Nov. 
30,000  School  $1,000  reg.   4s,   issued   1894,   due  $10,- 

000  yearly  May   1,    1907-8-9,   int.    May   and 

Nov. 
40,000  School  $5,000  reg.   4s,   issued   1895,   due  $20,- 

000   yearly    May    1,    1910-11,    int.    May    and 

Nov. 
2,000  School  $2,000  reg.  3Js,  Issued  1895,  due  May 

1,  1911,  int.  May  and  Nov. 
9,500  School    reg.    4s,    issued    1896,     due    May    1, 

one  $4,000  bond-1901,  one  $3,500  bond  19o2, 

int.   May  and  Nov. 
49,500  School  $500  and  $1,000  reg.  4s,   issued  1897, 

due  May  1,  $8,000  1906,  $12,000  1908.  $21,- 

000   1909,    $8<500    1910,    int.    May   and    Nov. 
3,500  Park    $500    reg.    3s,    issued    1889,    due    Sept. 

1,   1899,  int.   March  and   Sept. 
235,000  General  $1.000  reg.  34s,  issued  1892,  due  $23,- 

000  yearly  July  1,   1912-20,  $28,000  in  1921, 

int.   Jan.    and   July. 
8,000  Cemetery   $500  4s,   issued   1883,   due  April  1, 

1899-1902,     $2,000    in    1903,     int.     annually 

April   1. 
40,000  Paving   $5,000  reg.  34s,  issued  1895,  due    $20,- 

000  yearly  Nov.    15,    1928-29,   int.    May  and 

Nov.    15. 
115,000  Bridge  $5,000  reg.  34s,  issued  1895,  due  $30,- 

000  yearly  Oct.   1,   1922-24,  $25,000  in  1925, 

int.    April   and   Oct. 
75,000  City  Hall  $5,000   reg.   34s,    issued   1895,   due 

on     Oct.    1,    $5,000 '1925,     $30,000     1926-7, 

$10,000  1928,  int.   April  and  Oct. 
45,000  City    Hall   $1,000   reg.    4}s,    issued    1896,    due 

Sept.  1,  $5,000  in  1929,  $30,000  in  1930,  and 

$10,000  in  1931,  int.   May  and  Nov. 
50,000  Pavement    and    Sidewalk,    issued    1896,    due 

$20,000  4Js,  Sept.   1,   1931,  $3,000  4s,   Sept. 

.1,    1932,   $27,000  4s,   Nov.    1,    1931,   int.    M. 

&  S.  and  M.  &  N. 
12,000  Fire   Dept.   1st   issue  $1,000   reg.   34s,    issued 

1898,  due  Jan.  1,  1910,  int.  Jan.  and  July. 
1,500  Fire    Dept.    2d    issue    (one    bond)    reg.    3As, 

issued    1898,    due   Jan.    1,    1910,    int.    Jan. 

•and  July. 

The  issue  of  $235,000  registered  $1,000  4s  was  for 
the  purpose  of  paying  a  floating  debt  for  the  fiscal 
year  1891-92,  there  being  no  tax  levy  made  for  that 
year,  with  the  exception  of  that  levied  for  school 
purposes.  The  cemetery  bonds  are  paid  from  the 
cemetery  funds;  all  others  from  direct  taxation.  In- 
terest on  the  34s  issued  in  1892,  funding  debt  bonds, 
pavement  bonds,  issued  1895,  and  Fire  Dept.  bonds, 
is  payable  at  offic'e  of  Guaranty  Trust  Co.,  New 
York,  N.  Y. ;  on  bridge  and  city  hall  bonds,  issued 
in  1895,  at  the  office  of  Kountze  Bros.,  New  York, 
N.  Y.,  on  city  hall  and  pavement  bonds  issued  in 
1896,  at  Importers'  and  Traders'  Nat.  Bk.,  New 
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York;  on  all  other  issues  at  the  City  Chamberlain's 
office.  No  floating  debt  and  no  sinking  fund.  Cash 
on  hand,  Jan.  6,  1899,  $52,552.  Never  defaulted  in 
payment  of  obligations.  Authority,  Frank  E.  Bundy, 
Chamberlain. 

JAMESTOWN.— Chautauqua  Co.— Incorp-  1886. 
Pop.  1890,  16,038.  Ass'd  val.,  1898,  $10.787,799. 
Ass'd  val.  is  about  actual  value.  Tax  rate  per  $1,- 
000  (gen.  city,  $9.75;  school,  $6;  State  and  county, 
$4.17),  $19.92. 

Statement  of  bonded  debt,  March  1,  1899  (total. 
$474600;  annual  interest  charge,  $18,958):  Interest. 
$30  000  Elec.  Light  10-yr.  $10,000  4s  of  June 

1,  1901 J.  &  D. 

32,000  Elec.  Light  12-yr.  $1,000  4s  of  Dec. 

1,  1903 J.  &  D. 

7,000  Fire  Building  10-yr.  $1,000  4s  of  Dec. 

1,  1903 J.  &  D. 

13000  Taving    10-yr.    $1,000    4s    of    Oct.    1, 

1905 A.  &  O. 

3,000  Paving  10-yr.  $1,000  4s  of  July  1,  1907. J.  &  J. 
18,000  Paving  15-yr.  $1,000  4s  of  April  1, 

1909 A.  &    O. 

6,000  Paving   10-yr.    $1,000  3is  of   Oct.   1, 

1907 A.  &  O. 

50,000  Sewer    20-yr.    $5,000    4s    of    May    1, 

1917 M.  &  N. 

20,000  Sewer   20-yr.    $1,000  4s   of   March   1, 

1923 M.    &    S. 

111,000  Sewer  30-yr.  $5,000  and  $1,000  4s  of 

Dec.  1,  1923 J.  &  D. 

50,000  Sewer  30-yr.  $5,000  3As  of  March   1, 

1923 M.    &   S. 

65,000  City  Hall  30-yr.  $1,000  4s  of  May  15, 

1925 M.  &  N.  15. 

10,000  Enabling  Act  (floating  debt)  $5,000  5s 

24,000  Pav.    Certifs.    $1,000    5s,    1894,    due 

April  1,  one-half  each  1899-1900.  .A.  &  O. 
17,000  Pav.    Certifs.    $1,000    5s,    1897,    due 
July    1,    $5,000    yearly    1899-1901, 

$2,000  1902 J.  &  J. 

10,600  Pav.    Certifs.    $5,300    5s.    1895,    due 

Oct.  1,  one-half  each  1899-1900 A.  &  O. 

8,000  Pav.    Certifs.    $1,000    5s,    1897,    due 

Nov.  1,  $2.000  yearly  1900-2 J.  &  J. 

Interest  payable  on  Fire  Building  bonds,  and  on 
Paving  bonds  due  in  1900_and  1909,  at  Chase  Nat. 
Bk.,  New  York;  on  other  bonds  at  the  Treasurer's 
office.  Assets  (city  property,  $615,678;  total  funds, 
$48,367;  pavements  under  construction,  $1,760),  $665,- 
805.  There  are  also  outstanding  $80,000  School  4s 
of  June  1,  1915,  interest  J.  &  D.  A  sinking  fund 
provides  for  the  payment  of  the  School  bonds.  No 
default  ever  made  in  payment  of  interest.  Authority, 
John  B.  Shaw,  Treas. 

MOUNT  VERNON,  Westchester  Co.— Incorp.  March 
22,  1892.  Pop.  1890,  10,677;  1897  (est.),  21,000. 
Ass'd  val.,  1898:  R.,  $21,895,433;  P.,  $1,508,804— 
total,  $23,404,237.  Average  tax  rate  per  $1,000, 
1898,  $20.90. 

Statement  of  bonded  debt,  Feb.  1,  1899  (total,  $1,- 
537,800): 

Sewerage   Loan   Bonds   ($210,000):     Interest. 
$45,000  4s,  due  $5,000  y'ly,  June  1,  1899-1907.  .  .J.  D. 

110,000  4s,  due  $10,000  y'ly,  June  1,  1908-18 J.  D. 

5,000  4s,  due  June  1,  1919 J.  &  D. 

20,000  4s,  due  April  1,  $5.000  each  1919-21, 

$10,000  1920 A.  &  O. 

30,000  3Js,  due  March,  1921-23 M.  &  S. 

Highway   Bonds   ($400,000): 
10.000  4s,  due  $5,000  each  Aug.  1,  1906-7.. F.  &  A. 

320,000  4s,  due  $10,000  y'ly,  1908-39 F.   &  A. 

40,000    4s.    due     $10,000     yearly,      Nov.      1, 

1940-3 

30,000  4s,  due  July,   1944-46 J.   &  J. 

Tax    Relief   Bonds    ($363,000): 

30,000  5s  of  Oct.   1,   1899 A.  &  O. 

25,000  5s  of   Nov.    1,    1899 , . .  .M.  &  N. 

.'{(I.OOO  5s  of  Dec.  1,  1899 J.  &  D. 

32,000  5s  of  Feb.  21,  1901 

24,000  5s  of  Feb.  1,   1900 F.  &  A. 

60,000  5s  of  Sept.   1,   1900 

22,000  5s  of   Feb.    1,    1901 

21,000  5s  (no  particulars  given) 

40,000  5s  of  Aug.   1,  1904 F.  &  A. 

50,000  5s  of  Sept.   1,   1901 M.   &  S. 

29,000  5s  of  Dec.  1,  1901 J.  &  D. 


Miscellaneous  (total,   $583,733): 
*$395,500  Assessment  5s  (for  details  see  below). 
1,000  Water  5s,  due  Oct.  1,  1900  (no  other 

particulars). 

*  These  bonds  mature  as  follows:  $335,500  in  1899- 
1902;  $25,000  on  Nov.  1,  1904,  and  $35,000  on  March 
1,  1905. 

Interest  on  the  several  issues  of  bonds  payable  at 
Mount  Vernon,  N.  Y.  Sinking  fund,  $114,291.  Net 
debt,  Feb.  1,  1899,  $1,423,509.  All  arrears  of  taxes 
and  assessments  collected  are  paid  to  the  sinking 
fund,  and  the  amount  applied  to  the  payment  of  tax 
relief  and  assessment  bonds.  No  default  ever  made 
in  payment  of  obligations.  Wm.  N.  Hoyt,  City  Clerk. 
NEWBURGH,  Orange  Co.— Incorp.— as  a  village, 
May,  1836;  as  a  city,  April  22,  1865.  Pop.  1890, 
23,262;  1899  (est.),  25,000.  Ass'd  val.,  1898:  R.,  $9,- 
266,030;  P.,  $1,642,250— total,  $10,908,280.  Average 
tax  rate  per  $1,000,  1897— State,  county,  city,  $23.60; 
1898,  $24.72.  Est.  actual  value,  $20,000,000. 

Statement  of  bonded  debt,  March  6,  1899  (total, 
$748,337) :  Interest. 

Water  Bonds  (total,   $437,750): 

$7,000  4s,  March  1,   1894-1904 M.  &  S. 

5,000  4s,  July  1,  1880-1900 J.  &  J. 

20,000  4s,  Sept.   1,   1881-1901 M.  &  S. 

15,000  4s,   Sept.   1,   1882-1902 M.   &  S. 

2,000  4s,  Nov.  1,  1885-1899 M.  &  N. 

13,000  4s,  Nov.  1,  1885-1905 M.  &  N. 

20,000  3s,  Sept.  1,  1886-1906 M.  &  S. 

13,500  4s,  due  $750  y'ly,   May  1,  1899-1916. M.  &  N. 
10,000  34s,   due  $1,000  y'ly.   March  1,   1899- 

1909 M.  &  S. 

20,000  4s,  Sept.  1,  1890-1911 M.  &  S. 

8,500  4s,  Feb.  1,  1892-1912 F.  &  A. 

13,000  4s,  Feb.  1,  1892-1912 F.  &  A. 

18,000  34s,  Sept.  1,  1887-1907 M.  &  S. 

17,000  4s,  Feb.  1,  1892-1912 F.  &  A. 

12,000  4s,  Feb.  1,  1892-1912 F.  &  A. 

18,000  4s,  Aug.  2,  1892-1912 F.  &  A. 

44,000  4s,  Sept.  1,  1892-1912 M.  &  S. 

18,000  4s,  Sept.  6,  1892-1912 F.  &  A. 

22,000  4s,  Feb.  1,  1892-1912 F.  &  A. 

17.000  4s,  Feb.  1,  1892-1912 F.  &  A. 

6,500  4s,  issued  May  1,  1895,  due  $500 

y'ly,  1899-1911 M.  &  N. 

3,000  4s,    issued    Sept.    1,    1895,    due    $500 

y'ly,   1899-1903 M.   &  S. 

47,250  3$s,   issued  Nov.   1,    1895,   due  $1,750' 

y'ly,    1899-1925 M.    &   X. 

4,500  3Js,  July  1,  1895-1915 J.  &  J. 

63,500  Sis,   issued  July  1,   1897,   due  $1.5i»0 
yearly,  1899-1916,  and  $35,000  July 

1,   1917 J.  &  J. 

1,400  Fire  Dept.   4is,   issued   Nov.  2.   1896, 

due  $700  y'ly,   Nov.   1.   1899-1900. M.   &  N. 
132,783  Sewer  34s,   due  $7,377  y'ly,    Dec.    1, 

1899-1916 J.    &   D. 

7,500  City    Hall    4s,    1895,    due   $500    y'ly, 

April  1,  1899-1913 A.   &  O. 

8,500  City    Hall    4s,    1896.    due    $500   y'ly, 

April  1,   1899-1915 A.  &  O. 

25,170  Glebe  Fund  3s,  Aug.  5,  1885-1935 F.  &  A. 

1,437  Glebe  Fund  3s,  July  20,  1893-1943. .  .semi-an. 
16,000  Bridge   (Chambers   Creek)    4s,    issued 
1881  and  1883,  due  $5,000  Sept.  15 
each    year    until    Sept.    15,    1901; 

$1,000  due  Sept.  15,   1902 M.  &  S. 

8,000  Downing  Park  4s,  June  1,   1894,   due 

$500  yearly,   1899-1914 J.  &  D. 

20,000  Downing  Park  20-yr.   34.S  of  May   1, 

1916 M.    &    N. 

10,417  Paving  4s,    issued   May  1,   1895,    due 

$1,736  yearly,  1899-1905 M.  &  N. 

12,194  Paving  4s,   issued   Feb.    1,   1896,  due 

$1,742  yearly,   1899-1906 F.  &  A. 

10,186  Paving  4s,  issued  April  1.   1896.  due 

$1,454  yearly,  Jan.  1,  1899-1906 J.  &  J. 

57,000  Bonds  of  which  no  particulars  are  given. 
Interest  on  all  bonds  payable  at  the  City  Treas- 
urer's office.  All  bonds  are  registered.  The 
Chambers  Creek  bonds  were  issued  jointly  by  the 
city  of  Newburgh  and  the  town  of  New  Windsor,  and 
are  payable  in  proportion  to  the  taxable  property  in 
each.  Interest  on  Water  bonds  is  paid  from  the  sur- 
plus income  of  the  water  works.  Sinking  fund  of  not 
less  than  $2,000,  nor  more  than  $5,000,  is  provided 
in  each  year  for  redemption  of  the  Water  bonds. 
Authority,  D.  J.  Coutant,  City  Clerk. 


NEW  YORK,  N.  Y.— The  present  city  was  formed  by  the  consolidation,  effective  Jan.  1,  1898,  of  the 
county  of  Kings  (including  the  city  of  Brooklyn),  the  county  of  Richmond  (Staten  Island),  and  a  portion  of 
Queens  county  (including  Long  Island  City,  the  towns  of  Newtown,  Flushing  and  Jamaica,  and  a  part  of  the 
town  of  Hempstead),  with  the  former  City  of  New  York.  The  city  is  divided  into  five  boroughs:  the  section  of 
the  old  City  of  New  York  known  as  Manhattan  Island,  together  with  Governor's  Island,  Bedloe's  Island, 
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Ellis  Island,  the  Oyster  Islands,  Blackwell's  Island,  Randall's  Island  and  Ward's  Island,  constituting  the 
Borough  of  Manhattan;  that  portion  of  the  old  City  of  New  York  lying  northerly  or  easterly  of  the  Borough 
of  Manhattan,  between  the  Hudson  River  and  the  East  River  or  Long  Island  Sound,  including  the  several 
islands  belonging  to  the  old  city  not  included  in  the  Borough  of  Manhattan,  constituting  the  Borough  of  the 
Bronx;  the  city  of  Brooklyn  as  consolidated  in  1896,  constituting  the  Borough  of  Brooklyn;  Long  Island  City 
and  the  Queens  county  towns  before-mentioned,  constituting  the  Borough  of  Queens,  and  the  territory  known 
as  Richmond  county  or  Staten  Island,  constituting  the  Borough  of  Richmond.  For  latest  published  state- 
ments for  the  old  City  of  New  York,  the  city  of  Brooklyn,  Kings  County,  Richmond  County,  the  towns  of 
Flushing  and  Hempstead,  and  Long  Island  City,  reference  should  be  made  to  the  Manual  for  1897. 

Statement  showing  by  boroughs  the  assessed  valuation  of  real  and  personal   property  in  the  City  of 
New  York  for  1899;  also  a  comparison  of  the  real  estate  valuation  of  the  several  boroughs  for  1898  and  1899: 


BOROUGHS. 

Real  Estate. 
1899 

Personal 
Property. 
1899 

Total. 
1899 

BOROUGHS. 

Real  Estate. 
1899 

Real  Estate. 
1898 

Increase. 

Manhattan  

$ 

2,054,903,875 
123,702,030 
609,822,267 
103,752,600 
40,264,692 

$ 
483,575,942 
6,806,988 
45,270,713 
6,314.032 
3,838,890 

$ 
2,538,479,817 
130,509,018 
655,092,980 
110,066,632 
44,103,582 

Manhattan 

$ 
2,054,903,875 
123,702,030 
609,822,267 
103,752,600 
40,264,692 

$ 
1,754,982,400 
101,585,523 
*  570,107,742 
*77,486,225 
24,371,551 

$ 
299,921,475 
22,116,507 
39,714,525 
26,266,375 
15,893,141 

Bronx  

Bronx.. 

Brooklyn  

Brooklyn  

Queens  

Queens    

Richmond  

Richmond  

Totals  

2,932,445,404 

545,806,565 

3,478,252,029 

Totals  

2,932,445,464 

2,528,533,444 

403,912,023 

*  Figures   for  1897;    no  assessment  in  1898. 
Summary  statement  of  the  bonded  indebtedness  of  the  City  of  New  York  on  May  31,  1899: 


Amounts 
Outstanding 
December 
31,  1898. 

Issued  and 
Recorded. 

Redeemed. 

Amounts 
Held  as  In- 
vestments by 
the  Sinking 
Fund. 

Amounts 
Outstanding. 

I.-FUNDED  DEBT: 

A.—  FUNDED  DEBT  OF   THE    CITY    OP  NEW 
YORK,  AS    NOW   CONSTITUTED,  ISSUED 
SUBSEQUENT  TO  JAN.  1,  1898. 
(1)  Payable  from  the  Sinking  Fund  of  the  City  ) 
of  New  York,  under  the  provisions  of  > 

% 

17,966,817  24 

$ 
5,822,576  76 

$ 

$ 
11,525,401  64 

$ 
23,789,394  00 

sec.  206  of  chap.  378  of  the  Laws  of  1897.  ) 
(2)  Payable  from  the  Water  Sinking  Fund  of) 
the  City  of  New  York,  under  the  pro-  | 
visions  of  sec.  10,  article  8  of  the  Consti-  }• 

3,150,00000 

223,00000 

723,00000 

3,373,000  00 

tution  of  the  State  of  New  York,  and  | 
sec.  208  of  chap.  378  of  the  Laws  of  1897  J 
(3)  Payable  from  Taxation  

8,179,665-59 

1,232,862  46 

7,175,850  88 

2,236,677  17 

2,236.677  17 

(4)  Payable  from  Assessments  

868,42408 

368,424  08 

868,424  08 

B.  —  FUNDED  DEBT  OF  THE  CITY  OF  NEW  YORK, 
AS  CONSTITUTED  PRIOR  TO  JAN.  1,  J898. 

Boroughs  of  Manhattan  and  The  Bronx. 
(1)  Payable  from  the  Sinking  Fund  for  the  ) 
Redemp.  of  the  City  Debt  (1st  lien),  V 

1,865,900  00 

38,60000 

1,827,300  00 

under  Ordinances  of  the  Com.  Council..  \ 
(2)  Payable  from  the  Sinking  Fund  for  the  | 
Redemp.  of  the  City  Debt  (2d   lien),  ! 

9,700,000  00 

- 

9,700,000  00 

under  the  provisions  of  sec.  213  of  chap.  | 
378  of  the  Laws  of  1897  j 

(3)  Payable  from  the  Sinking  Fund  for  the] 
Redemp.  of  the  City  Debt,  under  the  pro-  i 

112,130,394  70 

47,057,133  43 

112,130,394  70 

visions  of  sec.  229  of  chap.  378  of  the  f 
Laws  of  1897  J 

(4)  Payable  from  the  Sinking  Fund  for  the] 
Redemp.  of  the  City  Debt,  under  the  | 

9,823,100  00 

466,10000 

9,823,100  00 

provisions  of  sec.  1  of  chap.  79  of  the  f 
Laws  of  1889  J 

(5)  Payable  from  the  Sinking  Fund  for  thel 
Redemp.  of  the  City  Debt,  No.  2,  under  j 
the    provisions    of    the    Constitutional  ! 

41,977,000  00 

15,830,000  00 

41,977,00000 

Amendment  adopted  Nov.  4,  1884,  and  { 
of  sec.  10,  art.  8  of  the  Constitution  of  | 
the  State  of  New  York  J 

(6)  Payable  from  Taxation  

35,819,402  87 

22,000  00 

22,00000 

10,903,402  87 

35,819,402  87 

(7)  Payable  from  Assessments  .... 

10,600,536  21 

9,650,536  21 

10,600,536  21 

C.  —  FUNDED  DEBTS  OF  CORPORATIONS  IN  THE 
BOROUGH    OF    BROOKLYN,    INCLUDING 
KINGS  COUNTY,  ISSUED  PRIOR  TO  JAN. 
1,  1898. 

City  of  Brooklyn,  including  Annexed  Towns. 
(1)  Payable  from  the  Sinking  Fund  of  the] 
City  of  Brooklyn,  under  the  provisions  1 

8,697,000  00 

8  697  000  00 

of  chap.  488  of  the  Laws  of  1860  and  f 
amendments  thereof  j 
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Summary  statement  of  bonded  indebtedness  of  the  City  of  New  York  on  May  31,  1899. — Continued: 


Amounts 
Outstanding 
December 
31,  1898. 

Issued  and 
Recorded. 

Redeemed. 

Amounts 
Held  as  In- 
vestments by 
the  Sinking 
Fund. 

Amounts 
Outstanding. 

(2)  Payable  from  the  Sinking  Fund  of  thel 
City  of  Brooklyn,  under  the  provisions  1 
of  chap.  572  of  rhe  Laws  of  1880,  and  f 
chap.  443  of  the  Laws  of  1881.               ..J 

$ 
2,350,00000 

7,065,567  41 

16,800,749  76 

24,861,543  73 
6,150,614  00 

14,575,392  83 
342,00000 

a5,ooo  oo 

751,500  00 
6,064,500  02 
1,240,221  20 

3,136,798  20 

$ 

$ 

$ 
150,000  00 

1,227,500  00 

941,39476 

3,691,160  93 
529,00000 

$ 
2,350,000  00 

7,065,567  41 

16,800,749  76 

24,795,956  26 
6,450,614  00 

14,457,392  83 

342,000  00 

35,000  00 

760,500  00 
6,254,633  35 
1,504,478  42 

3,027,800  96 

(3)  Payable  from  the  Sinking  Fund  of  the  ) 
City  of  Brooklyn,  under  the  provisions  v 
of  chap.  648  of  the  Laws  of  1895  \ 

(4)  Payable  from  Water  Revenue,  under  thel 
provisions  of  chap.  396  of  the  Laws  of  ! 
1859,  and  acts  amendatory  thereof  and  f 
supplementary  thereto  J 

65,587  47 

(5)  Payable  from  Taxation  

(6)  Payable  from  Assessments  

300,00000 

Kings  County. 
(7)  Payable  from  Taxation  

118,000  00 

D.—  FUNDED  DEBTS  op  CORPORATIONS  IN  THE 
BOROUGH  OF  QUEENS  ISSUED  PRIOR  TO 
JAN.  1,  1898. 

(1)  Payable  from  the  Special  Sinking  Fund  of  1 
Long  Island  City  for  the  Reclemp.  of  1 
Revenue  Bonds,  under  the  provisions  [ 
of  chap.  782  of  the  Laws  of  1895  J 
(2)  Payable  from  the  Sinking  Fund,  under  the  | 
provisions  of  chap.  122  of  theLaws  of  1894  f 
(3)  Payable  from  Water  Revenue  

9,00000 
234,80000 
306,579  22 

50,952  95 

(4)  Payable  from  Taxation  

44,666  67 
42,32200 

159,950  19 

(5)  Payable  from  Assessments  

E.—  FUNDED  DEBTS  OP  CORPORATIONS  IN  THE 
BOROUGH     OP    RICHMOND,    INCLUDING 
RICHMOND  COUNTY,  ISSUED  PRIOR  TO 
JAN.  1,  1898. 

Payable  from  Taxation  

Total  Funded  Debt.          

334,152,127  84 
7,60000 

8,201,771  39 

7,666,977  21 
7,60000 

105,299,731  09 

344,686,922  02 

II.—  TEMPORARY  DEBT. 
Issued  in  Anticipation  of  Taxes  of  1898  .   . 

Issued  in  Anticipation  of  Taxes  of  1899. 

33,374,950  88 

33,374,950  88 

Total  Bonded  Debt  

344,159,727  84 

41,576,722  27 

7,674.577  21 

105,209,731  09 

378,061,87290 

SUMMARY. 


Total  Gross  Funded  Debt 

Less  Amount  Held  by  the  Commissioners  of  the  Sinking  Fund,  on  Account  of 

Sinking  Fund  No.  1 $80,434,070  74 

Less  Amount  Held  by  the  Commissioners  of  the  Sinking  Fund,  on  Account  of 

Sinking  Fund  No.  2 16,783,913  97 

Less  Amount  Held  by  the  Commissioners  of  the  Sinking  Fund,  on  Account  of 

Sinking  Fund  of  the  City  of  Brooklyn 7,756,746  38 

Less  Amount  held  by  the  Commissioners  of  the  Sinking  Fund  for  Account  of 

Sinking  Fund  of  the  City  of  New  York 225,00000 

Less  Amount  Held  by  the  Commissioners  of  the  Sinking  Fund  for  Account  of  the 

Water  Sinking  Fund  of  the  City  of  New  York 100,000  00 

The  Bonds  Held  by  the  Special  Sinking  Fund  of  Long  Island  City,  for  the  Re- 
demption of  Revenue  Bonds,  have  not  yet  been  Approved  and  are  not  Included 

in  the  above  Statement... 


.$344,686,922  02 


Net   Funded   Debt 239,387,190  93 

Revenue  Bonds 33,374,950  88 


Net  Bonded  Debt 272,762,141  81 


In  addition  to  the  foregoing,  there  are  bonds  outstanding  of  various  corporations,  now  included  in  the 
City  of  New  York,  as  follows:  Bonds  which  have  been  approved  as  to  legality,  but  which  have  not  yet  been 
presented  for  registration  on  the  books  of  the  Department,  $151,764.35;  bonds  which  have  not  yet  been  ap- 
proved as  to  legality,  $982,341.04.  The  amount  of  the  outstanding  bonds  of  the  County  of  Queens,  and  of  the 
town  of  Hempstead,  and  of  SchooJ  Districts  therein,  which  will  be  chargeable  to  the  City  of  New  York,  have 
not  yet  been  judicially  determined. 

On  July  5,  1899,  there  was  sold  $10,025,000  additional  3£  p.  c.  registered  corporate  stock  of  the  City  of 
New  York.  Of  this  amount  $9,675,000  mature  Nov.  1,  1929,  interest  May  and  Nov.,  'and  are  for  the  following 
purposes:  $2,000,000  for  uses  and  purposes  of  the  Department  of  Docks  and  Ferries;  $1,700,000  for  schoolhouses 
and  s.'tes  therefor  in  the  boroughs  of  Manhattan  and  the  Bronx;  $1,800,000  for  schools,  etc.,  in  the  borough 
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of  Brooklyn;  $500,000  for  schools,  etc.,  in  the  borough  of  Queens;  $100,000  for  schools,  etc.,  in  the  borough 
of  Richmond;  $250,000  for  the  new  East  River  Bridge;  $1,000,000  for  bridge  over  the  Harlem  River  from  145th 
to  149th  St.;  for  Court  House  for  Appellate  Division  of  the  Supreme  Court,  $375,000;  for  the  new  Public 
Library,  $500,000;  addition  to  the  Museum  of  Natural  History,  $300,000;  new  buildings  for  Department  of 
Correction,  $650,000;  construction  and  improvement  of  parkways,  $100,000;  extension  of  Riverside  Drive, 
$100,000;  and  purchase  of  new  stock  for  Department  of  Street  Cleaning,  $300,000.  The  remaining  $350,000 
principal  matures  Oct.  1,  1918,  interest  April  1  and  Oct.  1,  and  are  for  the  new  aqueduct.  All  this  stock  is 
exempt  from  taxation  in  the  State  of  New  York,  except  for  State  purposes;  principal  and  interest  payable 
in  gold. 

Bonded  Del»t.— No  comprehensive  statement  in  detail  of  the  bonded  indebtedness  of  the  City  of 
New  York  is  obtainable.     The  following  statement  is  prepared  from  the  best  data  at  hand: 


TITLE  OF  BONDS  AND  STOCKS. 

PRINCIPAL. 

Interest, 
Annual  Rate  and 
When  Payable. 

TITLE  OF  BONDS  AND  STOCKS. 

PRINCIPAL. 

Interest. 
Annual  Rate  and 
When  Payable. 

When 
Due. 

Amount. 

When 
Due. 

Amount. 

Corporation  Stock  ; 
*For  Criminal  Court-house.. 
*For  Armory  Purposes  

1923 
1923 
1928 
1928 

1919 

1921 

1916 
1914 

1922 

1928 

1917 
1917 
1911 
1928 

1928 

1928 

1928 
1928 

1928 

1919 

1928 
1928 

1917 
1917 

$ 
20,000 
8,500 
1,000,000 
1,600,000 

32,505 

1,247 

50,000 
40,000 

15,000 

50,000 

300,000 
2,000,000 
35,000 
2,000,000 

250,000 

500,000 

1,020,785 
500,000 

1,738,362 

9,000 

300,000 
60,000 

350,000 
100,000 

3  MN 
3  MN 
3  MN 
3J  MN 

3  MN 

3  MN 

3  MN 

3..   .. 

3  MN 

34MN 

3  MN 
34  MN 
3  MN 
3*MN 

34MN 

3*MN 

34  MN 
34MN 

34MN 

3  MN 

34  MN 

3i  MN 

34  MN 
3  MN 

Corporation  Stock:. 
For  Additions  to  Bldg.,  Am.  ) 
Mus.  of  Nat.  Hist.  (Chap.  }• 
213,  Laws  of  1897)  \ 

1928 
1928 
1928 

1928 
1921 

1928 
1917 

1928 

1928 

1909- 
1929 

1899 
1907 

1899 
1899 

1899 

1899 

1899 

1899 
1899 
1899 
1899 

1899 
1899 

$ 
250,000 

140,000 
300,000 

554,845 
70,000 

50,000 
300,000 

75,000 

50,000 
[         2,000 

18,181 
350,000 

31,000 
100,000 

4,000 

44,553 

450,000 

6,907 
1,870 
140 
1,517 

150,000 
5,000 

34MN 
34  MN 
3£MN 

34MN 
3  MN 

3|MN 
34MN 

34MN 

3iMN 

2£MN 

3  MN 
3  MN 

3  
3  

3  

3  

3  

3... 
3  
3  
3  

3  
3  

For  Dep't  of  Docks  &  Ferries. 
tFor  Dep't  of  Docks  &  Ferries. 
*For  Paym't  of  the  Expenses  i 
of  tne  Board  of  Health  in  v 
theCond'm'n  of  Bldgs.,etc.  ) 
*Public  Park,  27th  and  28th  1 
Sts.,.9th  and  10th  Aves  .  .  .  f 
Construction  and  Improve-  1 
ment  of  St.  John's  Park  .  .  f 
Const'n  &  Imp't  of  Parkways. 
*For  Constr'g  Bridges  over] 
RR.  Tracks  at  Gerard,Wal-  ! 
ton  and  River  Ave?.  and  | 
Fort  Independence  St  J 
For  Constr'g   Bridges    overl 
RR.  Tracks  at  Gerard,  Wai-  ! 
ton  and   River  Aves.  and  j 
Fort  Independence  St  J 

For  Construction  of  Melrose  i 
Ave.  Viaduct  \ 

For  Additions  to  Bldg.,  Am.  i 
Mus.  of  Nat.  Hist.  (Chap.  > 
175,  Laws  of  1896)  ?...  j 

For    Constr'g    Bridge    over  f 
Harlem  Riv.  at  Willis  Ave.  j 
For  Imp't  and  Complet'n  of  i 
Riverside  Park  f 

For  Construction  of  a  Public  j 
Bath  on  Rivington  St  j 
For  Laying  Water  Mains  

For  the  Erection  of  an  Ad-  ) 
dition  to  the  Public  Bldg.  V 
in  Crotona  Park  ) 

For  the  Erect'n  and  Equip't  j 
of  a  Hospital  Building  in  V 
Gouverneur  Slip        ..         \ 

*For  the  New  Aqueduct  

For  the  New  Aqueduct  

*For  the  Parks,  etc.,  23d  and  | 
24th  Wards  &  Westch'r  Co.  f 

Assessment  Bonds  : 
*For  Washington  Ridge  Road 
Assessment  Bonds  (sec.  181).. 

Special  Revenue  Bonds  : 
Chap.  536,  Laws  of  1893  (a).  .  . 
Chap.  669,  Laws  of  1897  (a).  .  .  . 
Sec.  155,  Consolidation  Act  J 
of  1882,  and  Chap.431  .Laws  V 
of  1896  (a)                              \ 

*For  Sea  Wall,  East  River  P'k 
For  the  New  East  River  Bridge 
For  Constr'g,  Furnish'g  and  ] 
Equip'g  a  Court-house  for  1 
the  Appellate  Div.  of  the  \ 
Sup.  Ct.  of  the  First  Dept.  J 
For  the  Extension  of  River-  ) 
side  Drive    to    Boulevard  v 
Lafayette  ) 

For  School-houses  and  Sites.  . 
For    ConstrV  Extension  of  I 
Bld'g  of  Met,  Mus.  of  Art.  f 
For  Acquiring  Lands  for  a  ) 
Public   Park  at  lllth  St.  V 
and  1st  A  ve.,  etc  ) 

*For  the  Constr'n  of  a  TemO 
porary    Bridge    and    Ap-  | 
proaches  over  the  Bronx  }- 
River   at    or    near    West-  | 
Chester  Ave  j 

Chap.  4,  Laws  of  1891,  and  1 
Chap.  752,  Laws  of  1894  (a)  f 
Sec.  188,  Chap.  378,  Laws  of  ( 
1897  (a)  f" 

Chap.  598,  Laws  of  1898  (a)  
Chap.  471,  Laws  of  1898  (a).  .   . 
Chap.  719,  Laws  of  1896  (a).  .  .  . 
Chap.  729,  Laws  of  1887  (a).  .  .  . 
Sec.  546,  Chap.  378,  Laws  of  ( 
1897  (a)                                   f 

ForBldgs.,  etc.,  Dep't  of  Cor't'n 
For  Paving  Jerome  Ave  

For  the  Sanitary  Protection  ) 
of  the  Sources  of  the  Water  v 
Supply  ) 

For  the  Sanitary  Protection  i 
of  the  Sources  of  the  Water  V. 
Supply  \ 

Sec.  170,  Ch;ip.  378,  Laws  of  J 
1897.  find  Chap.  542,  Laws  V 
of  1892  (a)                              \ 

*  Issues  marked  thus  (*)  are  held  wholly  in  the  sinking  fund,  (a)  Provision  has  been  made  for  the  redemp- 
tion of  these  bonds  as  shown  in  the  statement  on  page  1290. 

NOTE.— All  the  stock  issues  described  in  the  above  table  are  exempt  from  taxation  (except  for  State  pur- 
poses) with  the  following  exceptions  :  $1,000,000  Department  of  Docks  and  Ferries  3s  of  1928  ;  $40,000  Con- 
struction and  Improvement  of  Parkways  3s  of  1914  ;  $9,000  Construction  of  Temporary  Bridge  and  Approaches 
over  the  Bronx  River  3s  of  1919,  and  $100,000  Sanitary  Protection  of  the  Water  Supply  3s  of  1917  ;  also  the 
several  issues  of  special  revenue  bonds. 
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POCK'S   MANUAL — STATE   AND   MUNICIPAL   INDEBTEDNESS. 


THE  CITY  OF  NEW  YORK,  AS  CONSTITUTED  PRIOR  TO  JANUARY  1,  1898. 


PRINCIPAL. 

Interest. 
Annual  Rate  and 
When  Payable. 

PRINCIPAL. 

Interest. 
Annual  Rate  and 
When  Payable. 

When 
Due. 

Amount. 

When 
Due. 

Amount. 

*  Additional  Croton  Water  St'k 
Add1!  Croton  Water  Stock  (g). 
Addition'l  Croton  Water  St'k  ( 
(Consolidated  Stock)  (g)..\ 
*  Additional  Water  Stock  

1899 
1914 

1911 

1904 
1905 
1904 
1907 
1912 
1913- 
1933 
1913- 
1933 

1915 
1916 
1914 

1912 

1904 
1907 
1909 
1914 

1899 
1899 

T901 

1903 
1910 
1901 
1903 
1904 
1901 
1902 
1903 

1901 
1901 
1901 
1902 
1908- 
1928 
1910 
1907 
1908 
1910 
1925 
1916 
1918 
1925 
1925 
1920 
1920 

1920 
1917 
1920 
1920 

1917 

1914 
1914 

$ 
500,000 
200,000 

400,000 

5,000,000 
5,000,000 
1,500,000 
8,200.000 
250,000 

j-      100,000 
*-      300,000 
3,030,500 
1,750,000 
391,500 

175,000 

200,000 
250,000 
442,000 
270,500 

250,000 
500,000 

200,000 

336,600 
535,600 
266,500 
100,000 
100,000 
200,000 
465,000 
446,000 

8,885,500 
4,252,500 
1,000,000 
862,000 

j-  6,900,000 

2,800,000 
900,000 
350,000 
178.300 
60,550 
100,000 
20,000 
50,000 
50,000 
640,000 
100,000 

250,000 
250,000 
201,181 
85,000 

100,000 

65,000 
195,000 

3  MN 
3  MN 

3iMN 

3  AO 
3  AO 
3iAO 
3"AO 

3  MN 

3  AO 
3JAO 

3JMN 
3^MN 
3  MN 

3|MN 

3  MN 
3  MN 
3  MN 
3  MN 

3*MN 
3  MN 

3  MN 

7  MN 

6  MN 
6  MN 
6  MN 
6  MN 

7  MN 
7  MN 
7  MN 

6  JJ 
6  JJ 
6  JJ 

6  MN 

5  MN 

4  MN 
8  MN 
3  MN 
3  MN 
3  MN 
3*MN 
3|MN 
3  MN 
31  MN 
3  MN 
3  MN 

3  MN 
84  MN 
3  MN 

3  MN 

3iMN 

3  MN 
3  MN 

Col.  of  the  City  of  New  York  (q) 
Col.  of  the  City  of  New  York  (g) 
Col.  of  the  City  of  New  York  (g) 
New  East  River  Bridge  (g).  .  . 
New  East  River  Bridge  (g)  .  .  . 
Aw.,  etc.,  Change  of  Grade  (g) 
Aw.,  etc.,  Change  of  Grade  (g) 
Ext.,  Metr.  Museum  of  Art  (g) 
St.  John's  Cemetery  Park  (g).. 
Improvement  Public  Parks,  I 
etc.,  New  York  City  (</).   .  f 
Improvement  Public  Parks,  j 
etc.,  New  York  City  (g).  .  .  f 
State  Taxes  for  Supp.  of  Ins.  (g) 
State  Taxes  for  Supp.  of  Ins.  (g) 
Redempt.  of  Bonda  Maturing  I 
in  1896  (q}       f 

1914 
1914 
1915 
1917 
1918 
1910 
1911 
1916 
1916 

1917 

1918 

1915 
1916 

1922 

1918 
1918 
1918 

1918 
1918 

1918 

1920 
1916 
1917 

1918 
1920 
1920 

1920 

1910 
1913 
1916 
1916 
1920 
1917 
1918 
1920 
1913 
1909- 
1929 
1913 
1914 
1920 
1916 
1920 

1920 

1920 

1915 
1924 
1920 
1914 
1914 
1914 
1912 
1914 
1914 
1912 
1918 

19-JO 

$ 
47,000 
45,650 
158,600 
100,000 
300,000 
300,000 
85,000 
200,000 
554,565 

123,000 

176,000 

177,000 
1,200,000 

7,000,000 

350,000 
250,000 
400,000 

1,868,867 
867,310 

389,432 

400,000 
250,000 
400,000 

400,000 
80,000 
100,000 

73,000 

1,000,000 
500,000 
500,000 
475,000 
700,000 
600,000 
1,400,000 
50,000 
672,410 

j-  9,357,000 

1,370,421 
124,500 
800,000 
250,000 
70,000 

225,000 

310,000 

778,772 
1,584,371 
100,000 
60,000 
108,015 
190,000 
200,000 
190,000 
50,000 
83,000 
150,000 

199,000 

3  MN 

3£MN 
3£MN 
3£MN 
3.]MN 
3^MN 
3£MN 
3£MN 
3iMN 

3}MN 

3iMN 

3^MN 
3^MN 

SJMN 

3iMN 
3*MN 

3£MN 

3*MN 

3JMN 

3^MN 

3  MN 
3±MN 

3|  MN 

3*MN 
3  MN 
3  MN 

3  MN 

3  MN 

3  MN 
3  MN 
3JMN 
3  MN 
3JMN 
3iMN 
3  MN 
3  MN 

2£MN 

8*MN 
3  MN 

3  MN 

3JMN 
3  MN 

3  .... 

3  MN 

3  MN 

3  MN 
3  MN 
3  MN 
3  MN 
3  MN 
3*MN 
3"MN 
3  MN 
3JMN 
3*  .... 

3  MN 

*Additional  Water  Stock  

*  Additional  Water  Stock  
*Additional  Water  Stock  
Additional  Water  Stock  

*  Additional  Water  Stock.  ..  j 

*  Additional  Water  Stock  -j 

Additional     Water     Stock  1 
(Consolidated  Stock)  (g)..  f 
*  Additional    Water    Stock  ( 
(Consolidated  Stock)  f 

Add1!  Water  Stk.for  the  Sap.  L 
Prot.  of  the  Water  Supply,  f 
Add'l  Water  Stk.  for  t  he  San. 
Prot.  of  the  Water  Supply  V 
(Consolidated  Stock)  i 

Dep.  Pub.  'Char.  Bldg.,  etc.  (g). 
Dep.  of  Corr.  Buildings,  etc.  (g) 
For  Laying  Water  Mains  .  .  .  .  . 
*  Street  and  Park    Opening  j 
Fund  Stock  (g)  j 

*  Armory  Bonds  

*  For  Redempt'n  of  Revenue  I 
Bds.—  Ft.  Wash'ton  Pk.(#)  I 
*  For  Redempt'n  of  Revenue  I 
Bds.—  Ap.  Div.  Sup.  Ct.  (q}  f 
City—  Harlem  Rv.Bdg.at8d  Av. 
City—  Harlem  Rv.Bdg.at  3d  Av. 
City—  Harlem  Rv.Bdg.at3d  Av. 
City—  Lands,  etc.,  for  Harlem  | 
Riv.  Bdg.  at  3d  Av.,  etc.  (17)  f 
City—  Bridge    over    Harlem  j" 
Ship  Canal  (q)                       \ 

Armory  Bonds     

*Armory  Bonds  

A  rmory  Bonds  (g)  

Assessment  Bonds  : 
Assessment  Bonds  

Improve't.Park  Ave.  above) 
K)6th  St  j 

Improve't  Park  Ave.  above  | 
106th  St.  (q)  f 

Assessment  Fund  Stock  

City  —  Harlem  River  Bridge  [ 
at  155th  St.  (q)  j 

Assessment  Fund  Stock  

City  Parks  Imp.  Fund  Stock. 
City  Parks  Imp.  Fund  Stock. 
City  Parks  Imp.  Fund  Stock. 
City  Parks  Imp.  Fund  Stock. 
City  Parks  Imp.  Fund  Stock. 
City  Parks  Imp.  Fund  Stock. 

Consolidated  Stock  : 
County  (q)  

City—  Sedgwick  Av.&Ogden  ) 
Ave.  Approaches  to  155th  > 
St.  Bridge  (q)  ) 

*  Repaving  Streets  and  Aves. 
*  Repaving  Streets  and  Aves. 
Repaving  Streets  and  Avenues 
Repaving  Sts.  and  Aves.  (g).. 
Repaving  Sts.  and  Aves.  (g)  . 
Repaving  Sts.  and  Aves.  (g)  . 
Repaving  Sts.  and  Aves.  (q)  . 
Repav'g  3d  Av.,  in  23d  Ward  (g) 
Purchase  of  Ward's  Island,  etc. 

*  City—  New  Parks,  etc  -j 
Corlears  Hook  Park 

City  (q).'.  

Dock  (ff)  

City  Parks  Imp.  Fund  Stock  .  . 
City  (a).. 

*City  

City  (Harlem  River  Bridge)  
City  (Harlem  River  Bridge)... 
City  (Harlem  River  Bridge)  .  .  . 
Police  Department  Bonds  (g). 
Police  Department  Bonds  (q). 
Police  Department  Bonds  (g). 
Fire  Hvdrant  Stock  (g)  

Corlears  Hook  Park  (g)  

Public  Driveway  (g)  

Public  Driveway  (q)  

Castle  Garden  and  Aquarium. 
East  Wing,    American  Mu-  I 
seum  of  Natural  History.,  j 
Improvem'ts  of  Parks,  Park-  i 
ways    and    Drives,   N.  Y.  > 
City  and  Pelham  Park  (g)  .  ) 
City  Improvement  Stock  (g)  .  . 
Mulberry  Bend  Park  (g)  

Fire  Hydrant  Stock  to)  

Washington  Bridge  Park  (g)., 
Repaving  Avenue  A  (q)  

West  Wing  Arrte.  Mut-Tuni  of  I 
Natural  History  f 

Mulberry  Bend  Park  (q\  .   ... 

West  Wing  Ame.  Museum  of  | 
Natural  History  (q)  

Public  Bldg.,  Crotona  Park  (g) 
Fire  Department  Bonds  (g).  .  . 
Riverside  Park  and  Drive  (g).  . 
Riverside  Park  and  Drive  (g\  . 
Riverside  Park  Improvem't  (g) 
Street  Cleaning  Dep't  Plant.  .  . 
Street  Cleaning  Dep't  Plant.  . 
Street  Cleaning  Dep't  Plant.  .  . 
7th  District  Police  and  llth  ( 
Judicial  District  Courts  (g)  \ 

Jerome  Avenue  Approach  to 
125th  St.  Bridge  (q)  f 

Repaving  Koads.  Streets  and 
A  ve's.23d  &  24th  Wards  (r/i.  \ 
Repaying  Roads.  Streets  and  1 
Ave's,23d&24thWards(<7).  f 
fOonst.  &  Imp.  of  Parkways.  . 
Cathedral  Parkway,  etc.  (g)  .  .  . 

NOTE.— Issues  marked  thus  (*)  are  exempt  from  taxation  except  for  State  purposes;  those  marked  thus 
(.t)  are  held  entirely  in  the  sinking  fund  ;  (g)  gold. 
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THE  CITY  OF  NEW  YORK,  AS  CONSTITUTED  PRIOR  TO  JANUARY  1,  1898. — Continued: 


PRINCIPAL. 

Interest. 
Annual  Rate  and 
When  Payable. 

- 

PRINCIPAL. 

Interest. 
Annual  Rate  and 
When  Payable. 

When 
Due. 

Amount. 

When 
Due. 

Amount. 

Croton  Water-main  Stock  

1906 
1900 
1900 
1914 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1915 
1924 
1908 
1909 
1905 
1901 
1902 
1904 

1926 
1827 

1928 

1900- 
W96 

1905 
1908 
1911 
1911 
1912 
1913 
1914 
1914 
1915 
1916 
1914 
1916 
1914 

1899- 
2147 
1899- 
1909 

173,000 
284,000 
2,184,000 
355,000 
500,000 
500,000 
500,000 
1,000,000 
1,050,000 
1,250,000 
20,000 
865,000 
1,125,000 
1,160,000 
1,150,000 
500,000 
"  169,200 
200,000 
744,000 
500,000 
750,000 
348,800 

1,000,000 
4,000,000 
1,750,000 

500,000  1 
500,000  ) 

248,000 
3,575,945 
897.206 
806,503 
542,554 
754,561 
836,014 
84,H95 
1,925,141 
3,691,269 
129,871 
112,058 
850,000 

[-      247,000 
j-      108,500 

5  MN 
6  MN 
7  MN 
3  M-N 
3  MN 
3  MN 
3  MN 
3  MN 
3  MN. 
3  MN 
3  MN 
3  MN 
3  MN 
3  MN 
3iMN 
S^MN 
5  MN 
5  MN 
6  MN 
7  MN 
7  MN 
7  MN 

3*MN 
3*MN 
3£MN 
5  FM 
AN 
MN 
6  MN 
3  MN 
3  MN 
31  MN 
3|MN 
3  MN 
3  AIN 
3JMN 
3£MN 
3*MN 
3  MN 
3£M*N 
3  MN 

7  .... 
7  MS 

TOWN  OF   MORRISANIA. 

Construction  of  Central  Ave.  - 
Constr.  of  St.  Ann's  Ave  —  - 

TOWN  OF  WEST-CHESTER. 
Improvement  Bonds.  .  , 

1899- 
1980 
1809- 
1910 

1899- 
1916 
1917- 
1947 

1899- 
1909 
1899- 
1917 
1906- 
1918 
1899- 
1902 

1899- 
1918 
1907 
1908- 
1937 
1909- 
1943 
1910- 
1934 
1915 

1899- 
1909 
1906- 
1925 
1902- 
1923 
1904- 
1923 

$ 

[       81,500 
j-        12,000 

j-        90,000 
j-      155,000 

[•       22,000 
j-        19,000 
j-       30,000 
j-         6,000 

r          20,000 

22,000 
j-       30,000 

J-       35,000 

j-       25,000 
175,000 

I        16,000 
21,800 
j-       22,000 
j-        20,000 

4,654 
15,000 

ft 
i      .  .  .  . 

7  MS 

3J.... 
3}.... 

4  .... 
4  .... 
5  .... 
4  .   .. 

4  .... 
4  .... 
4  .... 

6  .... 

5  .... 
5  .... 

4     ... 
4*.... 

4  .... 
4i.... 

4*.... 
5  .... 

Croton  Water-main  Stock  
Croton  Water-main  Stock  
*  Dock  Bonds  .   ... 

*  Dock  Bonds  

*  Dock  Bonds  

-*  Dock  Bonds    

Dock  Bonds  ... 

Dock  Bonds 

Dock  Bonds  

•                                            I 
Improvement  Bonds.  . 

Dock  Bonds 

Dock  Bonds  

( 
Utiion  free  Schoool  : 

Dist.  No.  1—  Bonds  .  . 

Dock  Bonds  

Dock  Bonds  (q) 

*  Dock  Bonds  

1 
Dist.  No.  2—  Bonds  .            .  .  -1 

Dock  Bonds 

Dock  Bonds  

( 
Bonds  .  .                                 .  .  \ 

Dock  Bonds 

Dock  Bonds  

1 
Dist.  No.  4—  Bonds  I 

Dock  Bonds 

Dock  Bonds  

VILLAGE  OF  WILLIAMSE'DGE. 
Highway  Improvement  Bonds: 
Issue  No.  1  -j 

Dock  Bonds  

Dock  Bond*  : 
Consolidated  Stock  (g)  

Issue  No  2 

(  ousolidatcd  Stock  (<7)  
*  Consol.  Stock—  Additional  (j/) 

New  York  Bridge  Bonds  —  ) 

Issue  No.  3  •] 

Issue  No.  4  ...«l 

New  York  Bridge  Bonds  

1 
Issue  No.  5       - 

School-house  Bonds  

Sewer  Bonds  .  .   

School-ho.  B'ds—  Cons.  St'ku/) 
School-no.  B'ds—  Cons.  Stock. 
School  -house  Bonds  

VILLAGE  OF  WAKEFIELD. 
Highway  Improvement  Bonds: 
Series  No.  1  •] 

School-house  Bonds  

School-ho.  B'ds—  Cons.  St'k  (g) 
School-ho.  B'ds—  Cons.  St'k(j/) 

Series  No.  2  < 

School-ho.  B'ds—  Cons.  St'k(</) 
Sanitary  Impr.  School-ho.  B'ds 
Sanitary  Impr.  School-ho.  B'ds 
Water-main  S'k—  Cons.  S'k(gO 

TOWN  OF  WEST  FARMS. 
Construction  of  Central  Ave.  •< 
Constr.  of  So.  Boulevard  -j 

Series  No.  3  -! 

Series  No  4                              -I 

TOWN  OF  EASTCHESTER. 

Union  Free  School  : 
Dist.  No.  4—  Bonds  

New  Dist.  No.  4—  Bonds  

THE  CITY  OP  BROOKLYN  AS  CONSTITUTED  PRIOR  TO  JANUARY  1,  1898. 


Prospect  Park  

1924 

1,092,000 

6  J  J 

Arrearage  10/40  Bonds 

1924 

7'00,000 

3JJ  J 

Prospect  Park         -) 

1915- 
1918 

j-  7,605,000 

7  J  J 

City     Bonds     for     Unpaid  I 
County  Taxes  j 

1924 

549,000 

4  J  J 

New  York  Bridge        j 

1900- 
1924 

j-  2,450,000 

7  J  J 

Certificates  of  Indebtedness: 

Brooklyn  City  Bonds  ; 

Knickerbocker  Ave.  Sewer.  .  -, 

1906- 
1907 

j-       49,161 

3  J  J 

For     Completion    of    New  |_ 
York  and  Brooklyn  Bridge  j 

1905- 
1908 

[  1,250,000 

7  J  J 

Knickerbocker  Ave.  Sewer.  .  -| 

1899- 
1905 

j-      198,000 

3iJ  J 

For    Completion     of    New  ( 
York  and  Brooklyn  Bridge  ) 

1908- 
1919 

>•  2,550,000 

G  J   J 

Main  Sewer  Relief  and  Ext.  .  -j 

1908- 
1926 

j-      607,000 

3  J  J 

For    Completion     of     New  / 
York  and  Brooklyn  Bridge  \ 

1917- 
1925 

j-  1,879,000 

5  J   J 

Main  Sewer  Relief  and  Ext..  •< 

1922- 
1927 

j-      643,000 

3£J  J 

For    Completion     of     New  ( 

1921- 

(.    1  QSM  (\f\f\ 

A.    T     T 

*  Main  Sewer  Relief  &  Ext.  .  .  . 

1933 

50,000 

3!J  J 

York  and  Brooklyn  Bridge  f 
Arrearage,  10/40  Bonds  

1928 
1923 

1,650,000 

4  J   J 

Main     Sewer     Relief     and  I 
Ext.,  Cons.  Gold  Stock.  .  .  ) 

1925 

50,000 

3U  J 

NOTE.— Issues  marked  thus  (*)  are  exempt  from  taxation  except  for  State  purposes  ;  those  marked  thus 
(t)  are  held  entirely  in  the  sinking  fund  ;  (g)  gold, 
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THE  CITY  OF  BROOKLYN,  AS  CONSTITUTED  PRIOR  TO  JANUARY  1,  1898. — Continued: 


PRINCIPAL. 

Interest. 
Annual  Rate  and 
When  Payable. 

PRINCIPAL. 

Interest. 
Annual  Rate  and 
When  Payable. 

When 
Due. 

Amount. 

When 
Due. 

Amount. 

Main  Sewer  Relief  and  Ext 
Main  Sewer  Relief  &Ext.(<7 
Main  Sewer   Relief   and  1 
Ext.,  Cons.  Gold  Stock  \ 
Main  Sewer    Relief    and  I 
Ext.,  Cons.  Gold  Stock  f 

Local  Improvement  : 
Laws  of  1888  

1931-1932 
1936 

1937 
1937 

1904-1916 
1916  1924 

• 

200,000 
218,000 

50,000 
15,000 

1,300,000 
900,000 
7,000 
340,000 
108,000 
100,000 
200,000 
200,000 
435,000 
100,000 
200,000 
100,000 
300,000 
465,000 
265,000 

400,000 
800,000 
25,000 
650,000 
500,000 

360,000 
640,000 
1,482,000 
275,000 

170,000 
160,000 

149,000 
200,000 
200,000 
150,000 
500,000 
100,000 
145,000 
750,000 
1,209,000 
90,000 

130,000 

100,000 
650,000 
43,000 
100,000 
100,000 
40,000 
50,000 
j          1,000 
\        14,000 

53,000 

50,000 
10.000 
190,000 

20,000 

4  J  J 
3JJ  J 

3JF  A 
8*..., 

3... 
3  J  J 
3  J   J 
3^J  J 
4  J  J 
4  ,T  J 
4  J  J 
3£J  J 
1  J  J 
3*  J   J 
3JJ   J 
3.]J  J 
84  J  J 
St.... 
3  J  J 

3  J   J 
3  J  J 
3  J  J 
3  J  J 
3  J  J 

3  J  J 
3iJ  J 
3iJ  J 
4~J  J 

3£J  J 
8|r.... 

B  J  J 
3^J   3 
34-J   J 
4  J   J 
4  J  J 
4  J  J 
3JJ  J 
3  J  J 
4  J  J 
3^J  J 

3  J  J 

i  J  J 
3  J  J 
4  J  J 
4  J  J 
3JJ  J 
3|J  J 
4  J  J 
3JJ  D 
"J  J 

3iJ  J 
4  J  J 

H-... 
3±J  J 

!.;.)   -1 

Wallabont  Bonds,  Gold.  .  . 
Wallabout     Market     1m-  1 
provement,  15  M.  Gold,  f 

School  Building  : 

t  Laws  of  1891  and  1892  .  .  . 
Laws  of  1891  and  1892  

1925 
1903-192r 

1917-1920 
1918-1923 
1920 
1920  1924 

$ 
135,000 

50,000 

266,000 
240,000 
100,000 
250,000 
250,000 
250,000 
500,000 
295,000 
250,000 

90,000 

24,500 
292,000 
25,000 

30,000 
60,000 

95,000 
60,000 
40,000 

25,000 
482,000 
f      300,000 
/        13,000 

8,500 

139,000 
132,000 

624,000 
4,000 

40,000 
50,OCO 

112,000 
48,000 
25,000 

24,000 

700,000 
70,000 
21,242 
37,000 
30,325 

105,000 
120,000 
70.000 
5,000 

3.}.... 
3JJ  J 

3  J  J 
3.1  J    J 
4  J*  J 
4  J  J 
3JJ  J 
3jJ  J 
3^.... 
8*.... 
3iJ   J 

3j  J  J 
3] 

Laws  of  1891  and  1892  
Laws  of  1894      .   .  . 

Laws  of  1889          .   . 

Laws  of  1894,  32  M.  Gold  .  . 
Laws  of  1894,  Gold  .... 

1923  1925 

*  Laws  of  1892  

19-21 
1918-1921 
1920-1921 
1920 
1921  1922 

1924-1926 
1935  1933 

Laws  of  1892  

Laws  of  1895  Gold 

t  Laws  of  1892  

Laws  of  1895,  Gold  
Gold 

1936 
1937 

1937 

1927 
1925-1927 
1927 

1899 
1900-1901 

1920-1921 
1920-1921 
924-1927 

1935 
936-1937 

1925-1934 
1925 

1927 
1927 

1901 
1906 

1916 
910-1920 

1936 
1927 
1916 

899-1901 

1936 
1937 
1936 
1937 
1937 

1917 
900-1915 

921-1928 
1937 

Laws  of  1894   

Laws  of  1894  

Consolidated  Stock,  Gold  / 
Diciplinarv  School          f 

*  Laws  of  1894  

1923-1924 
1925-1929 
1930 
1914 
1915 
1916 
1917 
1914-1916 

1Q17  1Q90 

Laws  of  1894  

High  School,  Gold  

Laws  of  1894r"(7)  

M*us.  of  Art  &  Science,  Gold 
Mus.  of  Art  &  Science,  Gold 

Certificates  of  Indebtedness: 
Chap.  1000,  Laws  of  1895,  i 
6  months               f 

SlJ  J 
*iJ  J 

4   .... 
3iJ  J 

3^J  J 
iiJ  J 
3|J  J 

3.!J  J 
3|J  J 
3j  J  J 
J  D 

3.iJ  J 

*.!.!    J 
3JJ  J 

3iJ  J 
34-J  J 

3*J  J 
3.}F  A 

B'.... 
3JJ  J 
BiJ   J 

3|J  J 

3JJ  J 
3.JJ  J 
3.JJ  J 
3.]J  J 
^J   J 

&*.... 

34F  A 
3.JF  A 
3!J  J 

Law  s  of  1895  (g)  

Laws  of  1895  (Q)      

Laws  of  1896  (g)  

*  Gold—  Laws  of  1896    

Municipal  Site  

School  Improvement  : 
t  Law*  of  1888 

Chap.  1000,  Laws  of  1895,  I 
12  months  (g)  f 

Laws  of  1889  

1  91  6-1  923 
1899-1903 
1905-1911 

1920-1924 

• 

1905-1911 
1922-1931 
1923-1927 
1925-192? 

1928-1929 
925-1926 

1914 
915-1916 
924-1925 
917-1918 
919-1923 
1926 
918-1927 
917-1919 
920-1923 
1924 

899-1905 

1925 
912-1918 
1905 
909-1910 
911-1912 
1913 
1904 

1905 

1906 

1914 
1917 
1926 

1917 

City  Hall  Improvement  : 
95  M.  Gold.. 

*  4th  Prec'tSta.-ho.  (6  inos.) 
8th  Ward  Improvement.  .  .  . 
PublicSite—  Purch.&Const, 

New  York  &  B'klyn  E^dqe: 
Sec.  4,  Ch.  128,  Laws  of  1891 
Sec.  4,  Ch.  128,  Laws  of  1891 
Sec.  5,  Ch.  128,  Laws  of  1891 
Sec.  5,  Ch.  128,  Laws  of  1^91 
Consol.  Stock,  Gold,  Sec.  ( 
5,  Ch.  128,  Laws  of  1891  f 
Consol  Gold  Stock    Com-] 

60  M.  Gold  

Memorial  Monument  (g).  .  . 

Consolidated  Gold  Stock  : 
Constr.  New  East  Riv.  Bdcr. 
Constr.  New  East  Riv.  Bdg. 

*  Gravesend  Local  Imprt.(<7) 

Gravesend  Local  Improve-  \ 
ment,  Gold  f 

pletion  of  Impr.  of  Ter-  1 
minal  of  New  York  and  [ 
Brooklyn  Bridge  J 

Consolidated  Gold  Stock  : 
Indexing  and  Reindexing.  . 
Indexing  and  Reindexing.  . 
Cert.of  Indebtedn'ss—  Ch.  / 
937,  Laws  of  1895;  Gold  | 
*  Memorial  Monument  —  1 
Warren  Pedestal  (7)...  \ 
*  North  2d  St.   Pier  and  I 
Sewer  Gold                      ( 

2"it/i  and  Adjacent  Wards: 
Sewers  (g)  

Sewers  

Sewers—  50  M.  Gold  

Sewers  

Sewers  

Sewers  

t  Flatbush  Sewer,  Gold  

Consolidated  Gold  Stock  ; 
Constr.  of  B'dge  between  { 
Co.  of  Kings  and  Queen  j 
County  Deficiencies 

Sewers  —  Gold  (<•/)  

t  Public  Market  

Public  Market  

Public  Market,  Gold  (</)  ... 
*  Soldiers     and     Sailors1  ( 
•  Monument  .  |" 

Improvement,  Wallabout  / 
Market  Lands  (g)  f 

Soldiers  &  Sailors'  Monum't 
Park  Purchase     

Cert,  of  Indebted.  (Chap.  1 
645,  Laws  of  1896),  Gold  f 

Consolidated  Gold  Stock  : 
For  Maturing  Obligation  | 
of  County  of  Kings  1 
Leonard  Street  Improvem't 
Principal  and  Interest  past  {_ 
due  on  Graves-end  Bonds  ) 
Improvem't  of  Albany  Ave. 
Consol.  Stk.  for  the  Const.  1 
of  New  E.  K.  Brid'j-e....  f 
Jamaica  Plank  Rd.  Bds,  Gd. 
Flatbush  Se\ver%Assessin''t.. 
Flatbush  Sewer  Gold  
Public  Library  Gold 

Asphalt  Repavement  

Park  Improvement  

*  Park  Improvement  

*  Park  Improvement  (r/>  .   . 
Station-ho.  Parch.  &  Const. 
*  Station-house  Purchase  / 
and  Construction..         f 

Station  house  Purch.  and  i 
Construct^,  43  M.  Gold  t" 
East  Side  Park  LandGrad'g 
K.  S.  |"k  Land  Grad'g,  Gold 
Wallabont  Gold  Bonds  (//) 
Wallabout   Market  Prop-  J 
erty  Improvement,  Con-  V 
Hol'idated  Gold  Stock  «j)  \ 

NOTE.— Issues  marked  thus  (*)  are  held  entirely  in  the  sinking  fund  ;  those  marked  thus  (t)  are  exempt  from 
taxation  except  for  State  purposes, 
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THE  CITY  OF  BROOKLYN,  AS  CONSTITUTED   PRIOR  TO  JANUARY  1,  1898. — Continued: 


PRINCIPAL. 

Interest. 
Annual  Rate  and 
When  Payable. 

PRINCIPAL. 

Interest. 
Annual  Rate  and 
When  Payable.  ) 

When 
Due. 

Amount. 

When 
Due. 

Amount. 

Memorial     Bonds,    Gold  \ 

191  r 

1899-1928 
1899-1928 

1899-1909 

IS!  HI   I'.Mi'.l 

1900-1909 
1900-1909 
1900-1909 
1899-1904 
1899-1904 

1899-1904 
1899-1908 

1899-1906 
1899-1907 

1905-1954 
1905-1954 
1905-1954 
1905-1954 
1905-1954 

1899-1901 
1899-1902 
1899-1901 

1901-1906 
1921-1932 
1918-1927 
1918-1927 

$ 
7,000 

205,000 
270,000 

55,000 
121,000 

50,000 
100,000 

1(10.  (Mid 
4,000 
6,000 

42,720 
5,680 

40,000 
22,500 

100,000 
100,000 
100,000 
100,000 
100,000 

5,400 
7.200 
3,000 

j-      396,000 

66,000 
20,000 

SiJ  J 

3*J  J 
4  J  J 

3*MN 

4  MN 

3*  MN 
4  MN 
4  MN 
3*P  A 
6    M 

5  J  J 
5  J  J 

5  J  J 
5  J  J 

5  J  J 
5  J  J 
5  J  J 
5  J   J 
5  J  J 

5     F 
5  J  J 
6    M 

5  J  J 
4JJ  J 

&f$B  l' 

Sewer  District  No.  1  

1919-1928 
1919-1928 
1921-1931 

1899-1904 
1899-1903 

1899 

1903 
1899-1900 

1899 
1899 

1906-1925 

1899-1903 
1904-1913 
1901-1906 
1914 
1900 
1899-1908 
1905 
1899-1901 
1910-1919 
1900-1933 
1905-1944 
1933-1940 
1900-1903 
1905-1912 
1902-1903 
1918 
1915 
1904 
1899-1907 
1909 
1915-1926 
1900-1901 
1905-1907 

$ 
33,000 
50,000 
341,000 

24,000 
7,500 

2,398 

15,300 
9,000 

8,321 
8,363 

500,000 

j-  1,539,000 

j-  1,600,000 

200,000 
320,000 
10,000 
136,000 
250,000 
3,600,000 
2,010,000 
400,000 

j-  1,682,000 

373,000 

180,000 
119,000 

j-      420,000 
1,550,000 
|-      186,393 

3JJ  J 
3^J  J 
5  J  J 

6  J 

6  S 

5  J  J 

5  MN 
5  MN 

6  MN 
6  JD 

4  J  J 

4  MN 

SJMN 

3  MN 
4  MN 
4  .... 
4  MN 
4  MN 
4  J  J 
4  MN 
4  J  J 

4  MN 

3£MN 

3  MN 
4  MN 

4  MN 
4  J  J 
4  MN 

Sewer  District  No.  1  

TWENTY-NINTH  WARD— 
FLATBUSH. 

Flatbush  Sewer  Bond*  : 
Series  "  A  "        

Sewer  District  No.  3  

School  Bond.*  : 
District  No.  6  

District  No.  3  

THIRTIETH    AND   THIRTY- 
FIRST  WDS.  —  N.  UTRECHT 
AND  GRAVESEND. 

New  Utrecht  and  Graves-  '( 
end  Joint  Grade  Bonds.  | 

THIRTY-SECOND  WARD- 
TOWN  OF  FLATLANDS. 
Police  Bonds 

Series  "B"  

Flatbush  Sewer  Asses*.  Hd*.; 
Series  "  A  ".   ..         

Series  "  B,"  uC"and"D" 

Fl<itlmsh  Avc.  Awe**.  Eds.: 
Series  "  A  "  

Series  "B"       

Scries  "  C  "  

FlatbnshAve.Bds.,Ser.  "A" 
Flatbush  Sch.Bds«.,Di8.No.3 

TMIKTIKTH   \\'ARD—  NEW 
UTRECHT. 

]{<ith  Beach  Seir<  /•  Jtimds  : 
First  Scries        

Grade  Bonds  

Street  Improvement  lioadx  : 
Series  "B"  

Series  "C"  

TOWN  op  NEW  LOTS. 

Impro'm't  Bds.  (Twenty-  1 
sixth  Ward;     f 

Second  Series        

Jiotird  of  Improvem't  Jtd*.: 
Series  "O"         

Interest  on  County  Debt.  , 
County  Farm  Loan  -j 

Series  "U"  

County  Farm  Loan  -J 
County  Farm  Lonn  

]>o<trd  of  M.  Iniprur.  ltd*.: 

Second  Series  

Fourteenth  Reg.  Arm.  Loan 
Fourteenth  Reg.  Arm.  Loan 

Third  Series  

Fourth  Series  

Pub.  Bldg.  Improv.  Loan.. 
Pub.D'ew'y  and  P'kw'y  L'n. 
Public  Park  Fund  Loan  
Public  Park  Fund  Loan.  .  .  . 

Refunding  Loan  ] 

Fifth  Series  

Scfiool  Bonds: 
District  No.  1  

District  No.  2  
District  No.  3  

Refunding  Loan  -: 

THIRTY-FIRST      WARD— 
GRAVESEND. 

Xftcer  BondSfPart  I  : 
Sewer  District  No.  1  - 
Sewer  District  No.  1  .   ... 

Refunding  Loan  

State  Tax  Loan  

Thirteenth  Reg.  Arm.  L'n  •) 
Street  Improvement  Loan.  . 
Index,  and  Reiudex.  Loan  -j 

Sewer  District  No.  1     

CORPORATIONS  IN  QUEENS  AND  RICHMOND  COUNTIES,  INCLUDING  RICHMOND  COUNTY. 


LONG  ISLAND  CITY. 

Engine-house  Bonds 

Fire  Department  Bonds 

Fire  Department  Bonds. . . . 

Funding  Debt  Bonds 

Funded  Debt  Bonds 

Newtown  Funded  Debt  Bds. 
Newtown  Furfaed  Debt  Bds. 
Newtown  Funded  Debt  Bds. 
Newtown  Refun.  Debt  Bds. 
Newtown  Refun.  Debt  Bds. 
Newtown  Refun.  Debt  Bds. 
Newtown  Refun.  Debt  Bds. 
Newtown  Refun.  Debt  Bds. 
Newtowu  Refun.  Debt  Bds. 
Xcwtown  Refun.  Debt  Bds, 
Newtown  Refun.  Debt  Bds 
Newtown  Refun.  Debt  Bds 
Newtown  Refun.  Debt  Bds. 
Newtown  Hefun.  Debt  Bds, 


1909 
1902 
1924 
1913 
1903 
1899 
1900 
1901 
1908 
1909 
1910 
1911 
1913 
1914 
1915 
1916 
1917 
1918 
1919 


16,000  5  J  D 
20,000  7  M  S 
35,000  4i.... 
112,000  4|A  O 
103,500  5  MN 
19,000  7  F  A 
18,500  7  F  A 


4,000 
16,000 
16,000 
16,000 
16,000 
16,500 
16,000 


11,000 


"  FA 

7  FA 

-  FA 

"  FA 
"FA 

6  FA 

6  FA 


21,000  6  F  A 


6  FA 
6  FA 


16,000 
16,000  6  F  A 
16,000  6  F  A 


LONG  ISLAND  CITY. —  Cont. 
Newtown  Refun.  Debt  Bd.. 

Public  School  Bonds 

Public  School  Bonds.  

New  Public  School  Bonds. . 

Refunded  Revenue  Bonds : 

Of  1884 

Of  1883 

Park  Award  Bonds 

Revenue  Bonds : 

Of  1889.. 

Of  1890 

Of  1891 

Of  1892  

OM893 '. 

Of  1894 

Of  1895 

Of  1896...  


1920 
1908 
1910 
1912 


1899 
1910 
1917 


1899 
1900 
1901 
1902 
1903 
1904 
1905 
1906 


16,000  4 

75,000  4fM 
145,000  4£M 
122,000 


2,000  4J . . . 

77,000!4  MN 
78,000  4£.... 


9,500  4JMN 
20,500  4  J  D 
50,000  5  JM  S 
80,000|4iJ  J 
43,000  4*...: 
60,0004*.... 
50,000  4JM  S 
105,00041.... 


1286 


POOR'S   MANUAL — STATE  AND   MUNICIPAL   INDEBTEDNESS. 


CORPORATIONS  IN  QUEENS  AND  RICHMOND  COUNTIES,  INCLUDING  RICHMOND  COUNTY.- 

Continued : 


PRINCIPAL. 

Interest. 
Annual  Rate  and 
When  Payable. 

PRINCIPAL. 

Interest. 
Annual  Rate  and 
When  Payable. 

When 
Due. 

Amount. 

When 
Due. 

Amount. 

LONG  ISLAND  CITY.  —  Cont. 
Of  1896  

1907 
1909 
1911 
1899-1902 
1913 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

1903 
1899 
1914 
1904 
1906 
1908 
1910 
1911 
1912 
1909 
1921 
1922 
1923 
1899 
1899 
1914 
1909 
1913 
1902 
1918 
1919 
1899 
1914 
1905 
1907 
1899 
1920 

1899 
1899 
1914 

1899 
1911 
1913 
1914 

1920 
1921 
1924 
1919 
1915 
1899 
1900 
1901 
1902 
1903 
1904 
1918 
1919 
1923 
1924 
1925 
1920 
9121 
1922 

$ 
195,000 
15,000 
100,000 
317,500 
130,500 
4,500 
9,000 
9,000 
9,000 
9,000 
9,000 
8,000 
8,500 

50,000 
50,000 
50,000 
50,000 
50,000 
50,000 
50,000 
50,000 
35,000 
500 
50,000 
50,000 
50,000 
16,500 
44,000 
50,000 
50,000 
50,000 
30,000 
50,000 
50,000 
21,500 
50,000 
50,000 
50,000 
15,000 
50,000 

15,000 
26,000 
40,000 

11,500 
24,500 
12,000 
10,500 

10,000 
8,000 
5,000 
17,000 
19,000 
20,000 
20,000 
20,000 
20,000 
20,000 
10,000 
15,000 
15,000 
15,000 
15,000 
15,000 
15,000 
15,000 
15,000 

4i... 
5 
4JMN 
44MN 
44-MN 
5"J   J 
5  J   J 
5  J  J 
5  J   J 
5  J   J 
5  J  J 
5  J  J 
5  .... 

44,.... 
4.h... 
4|.... 
44,... 
4.J  .  .  .  . 
I*.-... 
4J.... 
44  MN 

4i.... 

44,.... 
44,.... 

4i.... 
4J.... 
4*.... 
44,.. 
4}.... 
4J,M  S 
4i.... 
4*.... 
44;.... 
4*.... 

44;.... 

4*.... 
4*.... 
4*.... 
44,.... 
4*.... 

44,.    .. 
41,... 
4*.... 

44;.... 

6  AO 
6  AO 
6  AO 

34;. 
34;. 

8*. 
8f. 

44. 

7  MS 
7  MS 
7  MS 
7  MS 
7  MS 
7  MS 
SMS 
SMS 
5  
5  

4'M"S 
4  M  S 
4  MS 

TOWN  op  NEWTOWN. 
English  Kills  Gold  Rd.  Bds. 
Flushing  Ave.  Imp.  Bonds. 
Newtown  Bridge  Bonds  
Refunding  Bonds 

1927 
1  913-191" 
1899-1902 
1901-1902 
1903-1914 
1908 
1909-1912 
1899-1916 

1906 

1901 
1902-1906 
1927 

1901 
1902-1927 
1913  1927 

S 

20,000 
47,000 
6,000 
20,000 
128,000 
35,000 
88,000 
51,000 

10,000 

2,500 
10,000 
600,000 

1,000 
52,000 
15,000 
1,000 
1,500 
6,000 
15,000 
15,000 
6,000 
10,400 
8,000 
11.200 
6,000 
4,000 
50,000 
1,350 
3,000 
22,000 
30,000 
-     35,000 
19,500 
10,000 
9,000 
12,950 
11,000 
7,000 
35,000 

2,OOC 
40,000 
450,000 

50,000 
20,000 
5,000 
14,000 
100,000 
10,000 
10,000 
6,000 
12,000 
4,000 
6,700 
39,000 
v25,000 
20,000 
88,000 
125.000 
3,000 
20,000 
18.000 
75,000 
1,000 
6,000 
1,500 
5,000 
2,000 
7,000 

4^.... 

Station-house  Bonds  
Street  Improvement  Bonds. 
Street  Improvement  Bonds. 
Street  Improvement  Bonds. 

5  

6  

Ref  undin0"  Bonds 

5  

Refunding  Bonds  

5  

Refunding  Bonds  

4  

Refunding  Bonds  

4  

Survey  and  Map  Bonds  

Strong's    Causeway    Im-  1 
provemenf.  Bonds  f 

4 

4.. 

Survey  and  Map  Bonds  

Strong's  Bridge  Bonds 

Strong's  Bridge  Bonds.  .  .  . 
Town  of  Newtown  Rd.  Bd6. 

Union  Free  School  Bonds  : 
District  No.    1—  Bonds  
District  No.    1  —  Bonds.... 
District  No.    1  —  Bonds  
District  No     2    Bonds 

4  

Survey  and  Map  Bonds  

44.  .  ... 
4.. 

General  Improvement  Bds. 

Asphalt  Paving,  Series  No.  1 
Broadway  "0"  Series,  No.  1 
Broadway  l'C"  Series,  No.  2 
Broadway  "C"  Series,  No.  3 
Broadway  UC"  Series,  No.  4 
Broadway  Series,  No.  5  
Broadway  Series,  No.  6.  ... 
Broadway  Series,  No.  7  
Broadway  Series,  No.  8  

4  

4 

1899 
1900-1902 
1901-1903 
1904-1918 
1904-1918 
1919-1924 
1899-1914 
1910-1917 
1899-1926 
1899-1910 
1910-1913 
1903-1927 
1899-1901 
1899-1913 
1899-1920 
1902-1921 
1908-1927 
1907-1926 
1  Qft^i  1Q14 

5 

District  No.    2—  Bonds  
District  No.    2—  Bonds  

5. 

5  

5 

District  No.    2—  Bonds  
District  No.    2—  Bonds  .... 
District  No     3    Bonds 

5  ..   . 

5  

5 

District  No.    3  —  Bonds  
District  No.    4—  Honds  
District  No.    5—  Bonds  
District  No.    5—  Bonds  
District  No.    5  —  Bonds  .... 
District  No.    6—  Bonds  
District  No.    7—  Bonds  .... 
District  No     9    Bonds 

5  

B'way  Grading  Series,  No.  2 
B'way  Grading  Series,  No.  3 
B'way  Grading  Series,  No.  4 
Crescent  "  D  "  Series,No.  1. 
Harris  Ave.  "B"  Ser.,  No.  1 
Harris  Ave.  "  B  "  Ser.,  No.  2 
Harris  Ave.  "  B  "  Ser.,  No.  3 
Hopkins  Ave.  Series,  No.  1. 
Hopkins  Ave.  Series,  No.  2. 
Hopkins  Ave.  Series,  No.  2. 
Hopkins  Ave.  Series,  No.  3. 
Hoyt  Ave.  "A"  Ser.,  No.  1. 
Hoyt  Ave.  "  A  "  Ser.,  No.  2. 
Hoyt  Ave.  "  A  "  Ser.,  No.  3. 
Hoyt  Ave.  "A"  Ser.,  No.  4. 
Hunter  Ave.  "H".Ser.,No.  1 
B'way,Newt'n  Rd.Ser.,No.l 
Steinway  Ave.  "  G  "  Pipe  1 
Sewer  Series",  No.  1  f 
Steinway  Ave.Pav.Ser.,No.l 
Steinway  Avenue  Paving  \ 
"  P  "  Series,  No.  2  f 

5  

5  

44;.... 

5  

5  

5  

5  .... 

District  No.  10—  Bonds  .  .  . 
District  No.  10—  Bonds  
District  No.  10—  Bonds  .... 
District  No.  11—  Bonds  .  .  . 
District  No.  12—  Bonds'.  .  . 
District  No.  13—  Bonds  
District  No.  14—  Bonds  
District  No.  14—  Bonds  
District  No.  14—  Bonds  

TOWN  OF  JAMAICA. 
Normal  School  Site  Bonds. 
Town  Hall  Land  Bonds  
Macadam  Road  Bonds  

5  

5..   .. 

5  

6 

1905-1922 
1900-1912 
1899-1920 
1899-1911 
1911-1928 

1899 
1906-1925 
1926 

1927-1976 
1905-1924 
1920-1924 
1904-1914 
1900-1949 
1900-1919 
1899-1908 
1899-1922 
1917-1928 
1930-1933 
1899-1904 
1899-1937 
1900-1924 
1910-1929 
1910-1953 
1950-1974 
1899-1900 
1909-1918 
1919-1927 
1930-1954 
1899-1902 
1899-1910 
lflll-1913 
1914-1923 
1925-1928 
1900-1913 

5  

5  
5... 

44;.... 

5  

4. 

4  
4 

Union  Free  School  Bonds  : 
District  No.    1  —  Bonds  
District  No.    2—  Bonds  

4*...; 

5 

Vernon  Ave  "E"  Ser.,  No.  1 
Water  Debt  Bonds  

Water  Debt  Bonds  
Water  Debt  Bonds 

District  No.    3—  Bonds  
District  No.    4—  Bonds    .  . 
District  No.    4—  Bonds  
District  No.    5  —  Bonds  
District  No.    6—  Bonds  
District  No.    6—  Bonds  
District  No.    6—  Bonds  
District  No.    7  —  Bonds  
District  No.    7—  Bonds  
District  No.    7—  Bonds  
District  No.    7—  Bonds  
District  No.    7—  Bonds.... 
District  No.    7—  Bonds  
District  No.    8—  Bonds  
District  No.    8—  Bonds  
District  No.    8—  Bonds  
District  No.    8—  Bonds    .  .  . 
District  No.    9—  Bonds  
District  No.  10—  Bonds  
District  No.  10—  Bonds  
District  No.  10—  Bonds  .  .  . 
District  No.  10—  Bonds  
District  No.  11—  Bonds  

5  

Water  Debt  Bonds  : 
Water  Main  

4  

5  

4  

6 

Water  Main  

5 

Water  Main  

5  
4 

Water  Supply  

Water  Supply  

4 

Funded  Water  Debt  Bonds. 
Funded  Water  Debt  Bonds. 
Funded  Water  Debt  Bonds. 
Funded  Water  Debt  Bonds. 
Funded  Water  Debt  Bonds. 
Funded  Water  Debt  Bonds. 
Refund.  Water  Debt  Bonds. 
Refund.  Water  Debt  Bonds. 
Refund.  Water  Debt  Bonds. 
Refund.  Water  Debt  Bonds. 
Refund.  Water  Debt  Bonds. 
Refund.  Water  Debt  Bonds. 
Refund.  Water  Debt  Bonds. 
Refund.  Water  Debt  Bonds. 

4.. 

4  

5.  ... 

5  

4  
5  
4  
5  
5  
5  
5  
5  
5  
>  .  ,    .  . 

STATE,    COUNTY  AND   CITY   DEBTS — NEW   YORK: 


1287 


CORPORATIONS  IN  QUEENS  AND  RICHMOND  COUNTIES,  INCLUDING  RICHMOND  COUNTY.— 

Continued : 


• 

PRINCIPAL. 

Interest. 
Annual  Rate  and 
When  Payable. 

PRINCIPAL. 

Interest. 
Annual  Rate  and 
When  Payable. 

When 
Due. 

Amount. 

When 
Due. 

Amount. 

VILLAGE  OF  JAMAICA. 
Public  Park  Bonds  

1899-1907 
1917 

1917-1936 
1917-1936 

1916-1925 
1916-1925 
1921-1925 
1926-1935 
1937-1950 
1952-1981 

1900-1919 
1907-1921 
1899-1918 
1880-1908 
1800-1909 
1899-1909 
1899 
1901-1906 
1900-1908 

1899 
1899-1901 

1899-1902 
1903-1906 
1899-1903 
1901-1916 
1899-1903 
1904-1906 
1901-1910 
1911-1915 
1899-1907 
1907-1929 
1930-1934 
1908-1927 
1917-1936 
1937-1944 

1899-1912 
1899-1915 

1899-1900 
1901-1909 
1910-1918 
1919-1948 
1899-1932 

On  or  be- 
fore 1900. 
On  or  be- 
fore 1901. 
On  or  be- 
fore 1901. 
On  or  be- 
fore 1902. 
On  or  be- 
fore 1904. 
On  or  be- 
fore 1904. 
On  or  be- 
fore 1905. 
On  or  be- 
fore 1907. 
1899-1919 
1903 

I 

45,000 
150,000 

200,000 
200,000 

50,000 
10,000 
5,000 
50,000 
70,000 
150,000 

50,000 
29,000 
20,000 
5,000 
6,000 
•11,000 
3,500 
12,500 
9,000 

100 
300 
2,000 
3,500 
7,500 
16,000 
2,500 
1.500 
5,000 
2,500 
17,000 
45,000 
10,000 
93,500 
50,000 
20,000 

14;000 
8,500 

8,000 
36,000 
34,000 
120,000 
.34,000 

1,000 

2,000 
1,500 
1,000 
7,000 
j-         2,500 
3,500 

7,500 

21,000 
125,000 

4.. 

VILLAGE  OF  FLUSHING.  — 
Continued. 

Refunding  Water  Bonds: 
Of  1884  

| 

1909 
1914 

1902-1916 
1902-1926 
1899 
1899-1908 
1909-1913 
1914-1917 
1937 

1899 
1902-1911 
1899-1904 

1906-1921 
1911-1926 

1922 
1912 
1923 
1924 
1906-1912 
1913-1918 

1913 
1918 
1917-1938 
1899-1912 
1900-1979 
1937-1949 
1917-1933 

1902-1920 
1917  1924 

$ 
23,000 
20,000 

45,000 
115,000 
3,000 
110,000 
60,000 
44,000 
25,000 

500 
5,000 
1,800 

50,000 
50,000 

30,000 
20,000 
22,000 
7,500 
3,500 
3,000 

7,000 
5,000 
22,000 
14,000 
80,000 
65,000 
17,000 

57,000 

8,000 
40,000 

5,000 
3,000 

3,000 

3,000 
60,000 
4,000 
40,000 

75,000 
35,000 
50,000 
84,000 
34,000 
13,000 
15,000 

SAO 
SAO 

4.., 
3*.... 
7  J  D 
7  J  J 
7  J  J 
4  J  J 
4 

Sewer  Bonds  

4  

Street  Improvement  Unmix; 

4. 
4  

Of  1889  

Issue  No.  2 

VILLAGE  op  COLLEGE 
POINT. 
Street  Improvement  Bonds. 
Street  Improvement  Bonds. 
Village  Imp't  Bonds  

VILLAGE  OF  RICHMOND 
HILL. 

Macadam.  Streets  Bonds..  . 
Village  Hall  and  Site  Bonds 
Fire  Equipment  Bonds  
Macadam.  Sts.  Bds.,  2d  IP.. 
Street  Improvement  Bonds. 
Sidewalk  Improv't  Bonds.  . 

TOWN  OF  FLUSHING. 
Bayside  &  Doug'n  Rd.  Bds. 
Bell  Ave.  Improv't  Bonds.. 
Broadway  Improv't  Bonds. 

4.. 

4..    .. 
4  

•Water  Bonds 

4  

Water  Bonds 

4  

Water  Works  Bonds 

4  

Water  Tower  Bonds 

4.. 

VILLAGE  OF  WHITES-TONE. 

Accr'd  Indebtedness  Bonds 
Accr'd  Indebtedness  Bonds 
Fire  Department  Bonds  

Improvement  Bonds  : 
Series  No.  1  

6... 

4 

5... 

4  
6  

5  

Flushing  Bridge  Bonds   .    . 
Little  Neck  Ir.  Bridge  Bds. 
Refunding  Bonds 

5.  ... 

5  

5 
(5  

Strong's  Bridge  Bonds  
Strong's  Causeway  Bonds.. 

I'n  i<nt  Free  School  Bond.*  ; 
District  No.  1—  Bonds  .... 
District  No.  1—  Bonds  .   ... 
District  No.  1  —  Bonds  .   ... 
District  No.  1  —  Bonds  .... 
District  No.  2—  Bonds  .... 
District  No.  2—  Bonds  .... 
District  No.  3—  Bonds  .   ... 
District  No.  3—  Bonds  .... 
District  No.  4—  Bonds  .   ... 
District  No.  4—  Bonds  .   ... 
District  No.  5—  Bonds  .   ... 
District  No.  5—  Bonds  .    ... 
District  No.  5—  Bonds  .    ... 
District  No.  5—  Bonds  .    ... 
District  No.  7  —  Bonds  .   ... 
District  No.  7  —  Bonds  .    ... 

VILLAGE  OF  FLUSH  INI;. 

Funded  Bonds  : 
Of  1892 

4 
4  

Series  No.  2  

11  'ater  Bonds  : 
Series  No.  1  

5  

4.... 

4*.... 
4i  ... 
4i.... 
41.-.  i 
4i.... 

>.  .  .  . 
i  
5.  ... 
>.  .  .  . 
5.  .  .  . 
>.  .  .  . 

>!    .    .    . 

5  

Series  No.  1  

Series  No.  2  

Series  No.  3  



Series  No.  4  

Series  No.  5  

5  1 
5  

TOWN  OF  HEMPSTEAD. 

Union  Free  School  Bonds: 
District  No  18    Bonds 

5  

5  

5  

5  
7  AO 
4  M  S 
4  MS 
4  F  A 
4  

District  No.  18—  Bonds. 

District  No.  18—  Bonds..  .  . 
District  No.  23—  Bonds  

District  No.  23  —  Bonds.  .  . 

District  No.  23—  Bonds  
District  No  27    Bonds 

4  

4  AO 
4  

VILLAGE  OF  ROCKAWAY 
BEACH. 

Street  Improvement  Bonds. 

VILLAGE  OF  ARVERNE-BY- 
THE-SEA. 

Village  Building  Bonds  
Highway  Imp't  Bonds 

Of  1893 

Street  Improvement  Bonds: 
Of  1890  

4  MN 
4  MN 

4  MN 
4  AO 
4  J  D 

5  

Of  1892  

Of  1894  j   .. 

1920-1927 

1915-1919 
1920-1921 

1921-1922 

1921-1922 
1920-1923 
1920-1923 
1920-1923 

1916 
1917 
1901-1925 
1899-1922 
1899-1918 
1S99-1911 
1902-1916 

Of  1896  

Drainage  Bonds  : 
Dredg'g,Amst'lCan'l  Sluice 
Const'n,Anistel  Can'l  Sluice 
Condemnat'n  and  Acqui-  / 
sition  of  Amstel  Canal,  f 

Stand  Pipe  Bonds  of  1897.  . 

Assessment  Bo  ml*  : 
Series  No.  2  - 

Series  No.  3.  .  . 

5  

/ 
Series  No.  4.  .  . 

5  

Stn-et  Improvement  Bonds. 

Series  No.  5  - 

5 

Sidewalk  Imp't  Bonds  

5  J  J 
5  J   J 
34J   J 
5  J   J 

S'JD 
4  J  J 

VILLAGE  OF  FAR  ROCK- 
AWAY. 

Sewerage  System  Bonds  — 
Sewerage  System  Bonds  — 
Sewerage  System  Bonds..  .  . 
Street  Improvement  Bonds. 
Street  Improvement  Bonds. 
Street  Improvement  Bonds. 
Street  Improvement  Bonds. 

Series  No.  6  - 

6  
6..... 
6  

5  

4  A  O 
7  AO 

Series  No.  7  - 

Series  No  8  - 

Series  No.  9  -* 

Funded  Bonds  of  1894  
Water  Loan  
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RICHMOND  COUNTY. 


/PRINCIPAL. 

Interest. 
Annual  Rate  and 
When  Payable. 

PRINCIPAL. 

Interest. 
Annual  Rate  and 
When  Payable. 

When 
Due. 

Amount. 

When 
Due. 

Amount. 

RICHMOND  COUNTY. 
Refunding  Bonds  ; 
Of  1879  

1899 
1899 
1900 
1905 
1901 
1902 
1908 
1904 
1906 
1909 
1910 

1915 
1916 
1917 
1914 

1919 
1920 
1921 
1922 

1919 
1920 
1921 
1922 
1922 

1899-1900 
1927 
1899-1925 

1899-1917 
1899-1944 

1927 

1899-1900 

1899-1915 
1899-1904 
1899-1920 
1899-1900 
1901-1922 
1899-1915 
1899-1905 
1899 
1899-1916 

1899-1932 

$ 

55,000 
139,400 
99,000 
63,000 
58,000 
40,000 
40,000 
50,000 
50.000 
50,000 
58,000 

100,000 
150,000 
45,000 
95,000 

15,000 
35,000 
18,000 
12,000 

75,000 
100,000 
150,000 
190,000 
230,000 

5,000 
130,000 
27,000 

42,750 
92,000 

150,000 

400 

3,132 

2,580 
22,000 
6,000 
43,000 
2.975 
1,470 
444 
6,300 

25,800 

5iF  A 
4*AO 
4^J  J 
3jJ  J 
3JJ  J 
3*AO 
3JFA 
34FA 
3^FA 
3  AO 
3  FA 

3£F  A 
4^F  A 
3|MN 
4  J  D 

5  J  D 
4  

TOWN    OF      SOUTHFIELD.  — 

Continued. 

Bonds  to  Construct  and  ) 
Repair    Certain    Men-  V 
tioned  Highways  \ 

1927 
1927 

1899-1916 
1899-1914 

1899-1921 
1899-1901 
1899 
1899-1907 
1899 
1899-1914 

1920 
1922 
1899 

1899-1916 
18QQ  1QO7 

1 
140,000 
115,000 

12,600 
9,600 

6,900 
1,500 
370 
2,250 
600 
3,600 

35,000 
80,000 
960 

3,600 
3,750 
10,000 
10,000 
4,500 

75,000 

7,300 
4,000 
72,000 
26,000 
750 
6,075 

15,000 

5,000 
25,000 
20,000 
12,000 

1,529 
1,529 
1,529 
1,529 
922 
236 
158 
59 
40 
394 
83 
120 
343 
114 

5  

Of  1884  Series  "  B  ' 

Of  1S84    <«iprips  "  R  ' 

5 

Of  1885,  Series  "  C  '  

Bonds  to  Grade  and  Mac-  [ 
adamizeSouthfieldBvd.  J 
Union  Free  School  Bonds  ; 
District  No  1    Bonds 

Of  1886,  Series  "  D  '  

K 

Of  1887,  Series  "E'  
Of  1888,  Series  "F1  

Of  1889,  Series  "G'    

District  NQ.  2  (Southfield  | 
and  Middlet'n)—  Bonds,  j 
District  No  3    Bonds 

5.... 

K 

Of  1889,  Series  "  H  '  

Of  1889,  Series  "I"  

Of  1889,  Series  "J"  

District  No  3    Bonds 

5.    ... 
5J  ... 
5 

4  

Improving   and  Maintain- 
ing County  Roads  : 
Series  "  A  "  

District  No.  4  —  Bonds  

District  No.  4  —  Bonds  

District  No.  5  —  Bonds  

District  No.  6—  Bonds  

Series  "B11  

TOWN  OF  WESTFIELD. 

Road  Improvement  Bonds.. 
Road  Improvement  Bonds.. 
Certificate  of  Indebtedness. 

Union  Free  School  Bonds: 
District  No  1    Bonds 

Series  "C"  

Funded  County  Debt  (g).  .  . 

Keeping  and  Maintaining 
County  Roads  ; 
Series  "  E"  (a)            

5  

' 

a 

Series  "F"(?)  

Series  "  H  "  (g)  

4  J  D 
4  J  D 

5  J  D 

4  

District  No  2    Bonds 

2  

Series  "  I"  (g)  

District  No  5  —  Bonds 

1900-1919 
1899-1914 
1899-1907 

1899-1913 

1899 
1899-1900 
1899-1922 
1899-1911 
1899 
1899-1916 

1904 

1902-1926 
1902-1926 
1902-1926 
1902-1924 

1899 
1900 
1901 
1902 
1899-1902 
1899-1902 
1896-1902 
1899-1902 
1899-1902 
1899-1902 
1899-1902 
1899-1902 
1899-1901 
1902 

Improving  and   Construct 
ing  County  Roads  : 
Series  "  D  "  (g)        

District  No.  6—  Bonds  

District  No.  7—  Bonds  

4i  .  .  .  . 
6'.  .... 

TOWN  OF  CASTLETON. 
Union  Free  School  Bonds: 
District  No.  1  (Castleton  ) 

Series  "G"  (g)  

Series  "G"  (g)  

4  J  D 
4  J  D 
4  AO 

6... 

Series  "G"  (g)  

Series  "J"  (g)  

District  No  2    Bonds 

TOWN  OF  MlDDLETOWN. 

Bldg.  &  Rep'g  Road  Bonds. 
Bid?.  &  Rep'g  Road  Bonds. 
To  Replace  Bonds  of  1871  .  . 

Union  Free  ScJiool  Bonds: 
District  No.  1  —Bonds  
District  No  2    Bonds 

District  No.  2—  Bonds  

5 

District  No.  3—  Bonds  

5 

District  No.  4  —  Bonds. 

5 

5  

District  No.  5  —  Bonds. 

5 

4  

District  No  5—  Bonds 

4*.   .. 

4  

5.. 

VILLAGE  OF  EDGEWATER. 
Village  Hall  Bonds  

5 

TOWN   OF  NORTHFIELD. 

Road  Improvement  Bonds.. 

Union  Free  School  Bonds  ; 
District  No.  1,  Towns  of  J 
Northfield   and  South-  >• 
field—  Bonds  \ 

5 

VILLAGE  OF  TOTTENVILLE. 
Water  Bonds  

3*.... 
3i.... 
3|.... 
3*.... 

6.. 
6.. 

6.. 
6.. 

6.. 
6.. 
6.. 
(>.. 
6.. 
6.. 
6.. 
6.. 
6.. 
(i.. 

6  

41.... 
6  

Water  Bonds  

Sewer  Bonds  

Road  Bonds  .  .  . 

VILLAGE  OF  PORT  RICH- 
MOND. 

Bvd.  Certif.  of  Indebt'dness 
Bvd.  Certif  .  of  Indebtedness 
Bvd.  Certif.  of  Indebtedness 
Bvd.  Certif.  of  Indebt'dness 
Bvd.  Certif.  of  Indebt'dness 
Bvd  Certil'.  of  Indebt'dness 
Bvd.  Certif.  of  Indebt'dness 
l-)vd.  Certif.  of  Indebt'dness 
Bvd.  Certif.  of  Indebt'dness 
Bvd.  Certif.  of  Indebt'dness 
Bvd.  Certif.  of  Indebt'dness 
Bvd.  Certif.  of  Indebt'dness 
Bvd.  Certif  of  Indebt'dness 
Bvd.  Certif.  of  Indebt'dness 

District  No.  3  —  Bonds..  . 

District  No.  4  —  Bonds  

District  No.  5—  Bonds  

5  

District  No.  6—  Bonds.  .. 

5  

District  No.  6—  Bonds  

5  J 

6  

District  No.  7  —  Bonds  

District  No.  8—  Bonds  

4f.... 
5  
5  

4  

District  No.  9—  Bonds  

District  No.  9  —  Bonds  

TOAVN   OF  SOCTHFIELD. 

Bonds  for  Paying  and  Re-] 
tirinirOutstand'g  Bonds  | 
and  Coupons  Issued  by  [• 
Town  to  Repair,  Grade  | 
and  Macadamize  Roads  J 

STATE,    COUNTY  AND  CITY   DEBTS. — NEW  YORK. 
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Statement  showing  interest  on  bonds  and  stocks  to  be  issued  after  Oct.  10,  1898  and  in  1899  : 


PURPOSE  OP  AUTHORIZATION. 


AUTHORITT   OP   LAW  FOR  ISSUE. 


Est.  Am't 
Required  to 
be  Issued  in 

1898,  After 

Oct.  10,  and 

in  1899. 


I.  Bonds  Heretofore  AutJwrized. 

For  the  Uses  and  Purposes  of  the  Dept.  of  Docks  and  Ferries 

For  the  New  Aqueduct 

For  Laying  Water  Mains / 


For  School-houses  and  Sites 


For  Court-house  for  Appelate  Division  of  the  Supreme  Court 

For  Hospital  Building  in  Gouvcrnenr  Slip. ., 

For  Hall  of  Records 

For  Public  Bath  on  Rivington  Street 

For  East  River  Park  Extension. . 


For  New  Parks  in  23d  and  24th  Wards  and  in  Westchester  Co 

Fur  Paving  Jerome  Avenue 

For  Replenishing  the  Fund  for  Street  and  Park  Openings 

Assessment  Bonds 

For  Willis  Avenue  Bridge 

For  New  East  River  Bridge     

For  Bridges  over  RR.  Tracks  at  Gerard,  Walton  and  River  Aves., 

and  Fort  Independence  Street 

For  Bridges  over  RR.  Tracks  at  153d  Street 

For  Spec  1  Revenue  B'd*  for  Index'g  »fc  Re-index'g  Convey'ces,  etc. 
For  Spec'l  Revenue  B'ds  to  Provide  for  Defic'y  in  Budget  for  1898  Sec 

For  Buildings  for  the  Department  of  Public  Charities 

For  Buildings  for  the  Department  of  Correction 


Sec.  180,  Chap.  378,  Laws  of  1897. 

Chap.  490,  Laws  of  1883  

Chap.  669,  Laws  of  1896 

Chap.  458,  Laws  of  1884,  and  ) 
Acts  Amendatory  Thereof  and  > 
Supplementary  Thereto ) 

Chap.  196,  Laws  of  1897 

i  Chap.  703,  Laws  of  1884 i 

<  Chap.  399,  Laws  of  1895 j 

Chap.  59,  Laws  of  1897 

Chap.  122,  Laws  of  1896 

\  Chap.  320,  Laws  of  1887 > 

1  Chap.  69,  Laws  of  1895 \ 

Chap.  79,  Laws  of  1889 

Chap.  31,  Laws  of  1897 

Chap.  684,  Laws  of  1895 

Sec.  181,  Chap.  378,  Laws  of  1897. 

Chap.  147,  Laws  of  1894 

Chap.  789,  Laws  of  1895 


Chap.  645,  Laws  of  1897 


For  Additions  to  Buildings  of  the  Am.  Museum  of  Nat'l  History. . 

For  Bridge  over  the  Harlem  River  at  145th  and  149th  Streets 

For  City  Island  Bridge 

For  Constructing  Public  Park  at  Houston  and  Stantou  Streets 

For  Spuyten  Duyvil  Parkway 

For  Improvement  of  Parks,  Parkways,  etc 


For  Botanical  Garden 


Chap.  650,  Laws  of  1897 

Chap.  536,  Laws  of  1893 ( 

Sec.  10,  Chap.  378,  Laws  of  1897 

Chap.  724,  Laws  of  1896 

Chap.  626,  Laws  of  1896 

j  Chap.  175,  Laws  of  1896 

I  Chap.  213,  Laws  of  1897 

Chap.  986,  Laws  of  1895 

I  Chap.  638,  Laws  of  1894 

\  Chap.  507,  Laws  of  1896  

j  Chap.  293,  Laws  of  1395 

(  Chap.  676,  Laws  of  1897 

Chap.  301,  Laws  of  1897 

Chap.  643.  Laws  of  1897 

I  Chap.  285,  Laws  of  1891 

\  Chap.  103,  Laws  of  1894 

(  Chap.  717,  Laws  of  1896 


II.  Bonds  to  be  Hereafter  Authorized. 
For  the  Uses  and  Purposes  of  the  Dept.  of  Docks  and  Ferries 

For  the  Uses  and  Purposes  of  the  Dept.  of  Docks  and  Ferries 

For  the  New  Aqueduct 

To  Provide  for  a  Further  Supply  of  Pure  and  Wholesome  Water. . 
For  the  Sanitary  Protection  of  the  Sources  of  the  Water  Supply  . . 
For  School-houses  and  Sites 


Boroughs  of  Manhattan  and  The  Bronx 

Borough  of  Brooklyn 

Borough  of  Queens 

Borough  of  Richmond. . 


Sec.  180,  Chap.  378,  Laws  of  1897. 
Chap.   246,    Laws  of  1896,  as 

Amended  by  Sec.  180,  Chap. 

378,  Laws  of  1897 

Chap.  490,  Laws  of  1883    

Sec.  141,  Consolidation  Act  of  ) 

1882,  and  Sec.    178,   Chap.  \ 

378,  Laws  of  1897 \ 

Chap.  189,  Laws  of  1893 

(  Chap.  458,  Laws  of  1884,  and 
•<  Acts  Amendatory  Thereof  and 
(  Supplementary  Thereto. 


For  .Fort  George  Park 

For  Colonial  Park 

For  Riverside  Park. . 


For  St.  Nicholas  Park 

For  Public  Park  at  lllth  Street  and  First  Avenue 

For  Riverside  Park  Extension 

For  Public  Park  at  192d  Street  and  Grand  Boulevard 

For  Public  Park  in  23d  Ward. . 


For  Public  Park  at  Houston  and  Essex  Streets,  etc  . 
For  Public  Park  at  Division  Street  ... 


Chap.  896,  Laws  of  1895. 

Chap.  56,  Laws  of  1894 

Chap.  152,  Laws  of  1894 

j  Chap.  366,  Laws  of  1894 I 

1  Chap.  522,  Laws  of  1895 |" 

Chap.  746,  Laws  of  1894 

Chap.  727,  Laws  of  1896 

Chap.  537,  Laws  of  1896 

i  Chap.  224,  Laws  of  1896 I 

'/  Chap.  7?,  Laws  of  1897 f 

t  Chap.  293,  Laws  of  1895 '( 

~i  Chap.  320,  Laws  of  1887 f 

\  Chap.  320,  Laws  of  1887 / 

"l  Chap.  293,  Laws  of  1895 f 


1,000,000  00 

350,000  00 

50,000  00 

820,007  80 

388,000  00 
85,000  00 

2,000,000  00 
21,700  00 

30,000  00 

35,000  00 

15,000  00 

2,696,548  50 

150,000  00 

300,000  00 

487,823  66 

60,000  00 

50,000  00 

5,000  00 

7,175,850  88 

231,517  50 

271,000  00 

150,000  00 
1,000,000  00 

150,000  00 

160,000  00 

75,000  00 
1 15,500  00 

375,000  00 


3,000,000  00 

2,000,000  00 

2,OCO,000  00 

250,000  00 

500,000  00 


4,083,640  00 

2,873,900  00 

567,000  00 

150,000  CO 


7,673,640  00 

191, 000  00 
1,2-29,727  00 
1,190,000  00 

1,850,000  00 

429,000  00 

442,324  00 

98,055  02 

971,720  00 
1,557,000  00 
1,640,000  00 


NOTE.— This  appropriation  shall  be  applicable  to  the  payment  of  interest  that  may  accrue  on  any  of  the 
above-mentioned  stocks  and  bonds  that  may  be  issued. 
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Statement  showing  interest  on  bonds  and  stocks  to  be  issued  after  Oct.  10, 1898  and  in  1899.—  Continued  : 


PURPOSE  OF  AUTHORIZATION. 


AUTHORITY  OF  LAW  FOR  ISSUE. 


Est.  AnVt 
Required  to 
be  Issued  in 

1898,  After 

Oct.  10,  and 

in  1899. 


II.  Bonds  to  be  Hereafter  Authorized. — Continued. 
For  Harlem  River  Driveway 


For  Harlem  River  Driveway  Lands 

Assessment  Bonds 

For  Willis  Avenue  Bridge  Approaches. ; 

For  South  Approach  to  Third  Avenue  Bridge 

For  Brooklyn  Water  Judgment 

For  Miscellaneous  Taxed  Bills  of  Costs 

For  Special  Revenue  Bonds  for  Payment  of  the  Expenses  of  the 
Rapid  Transit  RR.  Commissioners 

For  Special  Revenue  Bonds  to  Refund  to  Appropriation  Made  to 
Dept.  of  St.  Clean'g  for  "  Sweeping"  the  Am'ts  Transf'd There- 
from to  the  Appropriation  Made  for  Removal  of  "  Snow  &  Ice  " 

For  Special  Revenue  Bonds  for  the  Payment  of  Judgments 

For  New  York  Public  Library 

For  New  East  River  Bridge - 

For  New  Public  Buildings 

For  New  Bridges 

For  Repaying  in  All  the  Boroughs 

For  New  Stock  and  Plant  for  the  Department  of  Street  Cleaning  . 


I  Chap.  102.  Laws  of  1893 \ 

}  Chap.  8,  Laws  of  1894 f 

Chap.  894,  Laws  of  1895 

Sec.  18f,  Chap.  378,  Laws  of  1897. 

Chap.  147,  Laws  of  1894 

t  Chap.  413,  Laws  of  1892,  as  I 

}     Amended f 


I  Chap.  4,  Laws  of  1891 

"(  Chap.  752,  Laws  of  1894. . . . 

I  Sec.  546.  Chap.  378,  Laws  of  | 
f  1897..: f 

Sec.  188,  Chap.  378,  Laws  of  1897. 

Chap.  556,  Laws  of  1897 

Chap.  789.  Laws  of  1895 

Sec.  48,  Chap.  378,  Laws  of  1897. . 
Sec.  48,  Chap.  378,  Laws  of  1897. . 
Sec.  48,  Chap.  378,  Laws  of  1897. . 
Sec.  546,  Chap.  378,  Laws  of  1897. 


305,000  00 

521,181  52 

1,500,000  00 

487,445  05 

556,403  00 

570,000  00 
150,000  00 

35,000  00 

100,000  00 

•  200,000  00 
1,000,000  00 
2,500,000  00 
1.000,000  00 

300,000  00 
2,000.000  00 

100,000  00 


NOTE. — This  appropriation  shall  be  applicable  to  the  payment  of  interest  that  may  accrue  on  any  of  the 
above-mentioned  stocks  and  bonds  that  may  be  issued. 

REDEMPTION  OP  THE  CITY  DEBT  OF  THE  CITY  OF  NEW  YORK. 


Rate 
Per 
Cent. 

TITLES  OF  BONDS. 

Amounts. 

3 

Special  Revenue  Bonds,  Chapter  536,  Laws  of  1893  

1899 

8 

31,000  00 

3 

Special  Revenue  Bonds,  Chapter  669,  Laws  of  1897    

1899 

100,000  00 

3 

Special  Revenue  Bonds,  Sec.  155,  Consol.  Act  of  1882,  and  Chap.  431,  Laws  of  1896  

1899 

4,000  00 

3 

Special  Revenue  Bonds,  Chapter  4,  Laws  of  1891,  Chapter  752,  Laws  of  1894         

1899 

44,552  75 

3 

Special  Revenue  Bonds,  Section  188,  Chapter  378,  Laws  of  1897  

1899 

450,000  00 

3 

Special  Revenue  Bonds,  Chapter  598,  Laws  of  1898  

1899 

6,906  60 

3 

Special  Revenue  Bonds,  Chapter  471,  Laws  of  1898  

1899 

1,870  00 

3 

Special  Revenue  Bonds,  Chapter  719,  Laws  of  1896  

1899 

140  12 

3 

Special  Revenue  Bonds,  Chapter  729,  Laws  of  1897  

1899 

1,517  08 

3 

Special  Revenue  Bonds,  Section  546,  Chapter  378,  Laws  of  1897  

1899 

150,000  00 

3 

For  the  Payment  of  Bonds  to  be  Issued  in  1898,  After  Oct.  10,  which  will  Mature  in. 
1899,  as  Estimated. 

Special  Revenue  Bonds,  Chapter  536,  Laws  of  1893  

1899 

5.000  00 

3 

Special  Revenue  Bonds,  Chapter  4,  Laws  of  1891  ;  Chapter  752,  Laws  of  1894  

1899 

35,000  00 

3 

Special  Revenue  Bonds,  Section  188,  of  Chapter  378,  Laws  of  1897  

1899 

200,000  00 

3 

Special  Revenue  Bonds,  Section  546  of  Chapter  378,  Laws  of  1897  

1899 

100,000  00 

3*  ' 

Special  Revenue  Bonds,  Section  10  of  Chapter  378,  Laws  of  1897  

1899 

7,175,850  88 

Total  

8,310,837  43 

MONEY  AND  ITS  LAWS: 
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NIAGARA  PALLS,  Niagara  Co.— Incorp.  1892.  Pop. 
1890.  5,502;  1898  (est.),  22,000.  Ass'd  val.,  1898:  R., 
$12,953.058;  P..  $532.050— total.  .$13,485,108.  Esti- 
mated actual  value,  1897,  $40,000.000.  Tax  rate  per 
$1,000—1898,  general  city,  $14.134;  school,  $4.683— 
total,  $18.817. 
Bond  statement.  Feb.  1,  1899  (total.  $960,500): 

School  Bonds  (total,  $105,500):        Interest. 

$12,000  44.S,  $1,000  1891,  due  1899-1909 A.  &  O. 

20,000  4s,   Ser.  A,  $500,   1894,  due  1910-13... J.   &  J. 

3,0004s,   Ser.   F,   $1,000,    1894-1914 M.  &  N. 

4,500  4s,    Ser.    F,    $500    and    $1,000.    1895- 

1915 A.  &  O.  and  M.  &  N. 

2.500  4s.   Sor.   F,  $500,    1896-1916 M.  &  N. 

32,000  4s,  Ser.   B,  $5(»0,  1896-1916-22 J.  &  J. 

4,500  4s,    Ser.     F,    $500   and   $1,000,     1897- 

1917    A.   &  O.    and  M.   &  N. 

24,000  4s,   Ser.   C,  $500,   1897-1933-1927 J^&  J. 

2,500  4s,  Ser.  F,  $500,  1898-1918 M.  &  N. 

Water  Bonds  ($204,000): 

14,000  7s,  $500,  1875-77,  due  1899-1902 J.  &  J. 

24,000  5s,  $500,  1881-83,  clue  1903-10 J.  &  J. 

24,000  4s,  $500,  1884,  due  1901-14 J.  &  J. 

27,000  5s,  $500,  1884-85-86,  due  1909-16 J.  &  J. 

6,000  4s,  $500,  1888,  due  1917-18 J.  &  J. 

6.000  4s,  $500.  1890,  due  1907-8 J.  &  J. 

6,000  44s,  $1,000,  1892,  due  1911-1912 J.  &  J. 

50,000  4s,  Ser.  E,  $1,000,  1894-1914 J.  &  J. 

3,0004s,  Ser.  F,  $1,000,  1895-1915 J.  &  J. 

3,000  4s,  Ser.  F,  $1,000,  1896-1916 J.  &  J. 

3,0004s,  Ser.  F,  $1,000,  1897-1917 J.  &  J. 

38,000  3JS,   Ser.  G,  $1,000,   1895-1915 J.  &  J. 

Sewer  Bonds    ($(533.000): 

20.000  5s,  $1,000,  1891,  due  1901-10 J.  &  J. 

14,000  4s,  $1,000,  1891,  due  1901-8 J.  &  J. 

100,000  4s,  Ser.  B.  $1.000,  1892,  due  1908-12.  .J.  &  J. 

130.000  4s.  Ser.  C,  $1,000,  1893-1913 J.  &  J. 

200.000  4s,  Sor.  A,  $1.000,  1894-1914 J.  &  J. 

160.0004s,  Ser.  C,  $1,000,  1894-1914 M.  &  S. 

9,0004s,  Ser.  C,  $1,000,  1897-1917 A.  &  O. 

Miscellaneous    Bonds    ($18.0om: 
9,000  4s.    Ser.    D    (Fire    and    Police)    $500, 

1894-1914     J.  &  J. 

.9,000  3Js.     Ser.     H    (Bridge),     $500,    1895- 

1915     J.   &  J. 

Total  bonded  debt,  as  above.  $960.5(10;  certificates 
•of  indebtedness  issued  for  local  assessments  (5  p.  c. 
issued  1895-96,  due  1899-1905).  $39.752— total  debt. 
$1,000,252,  No  sinking  fund.  All  bonds  are  exem]  t 
from  taxation.  Interest  payable  in  New  York  City. 
Authority,  I.  S.  F.  Arkush,  City  Clerk. 

OSWEGO,  Oswego  Co.— Incorp.— as  a  town,  1828; 
Jis  a  city,  1848.  Pop.  1890,  21.482:  1896  (est.), 
liri.noo.  Ass'd  val.,  1898:  R.,  $8,971,993;  P.,  $1.102,- 
883— total.  $10,074,876.  Est.  actual  value.  $12.000,- 
000  to  $15.000.000.  Tax  rate  per  $1,000.  $15.40. 

Funded  debt,  May  26,  1899  (total.  $659,000)— $12.- 
000  2d  issue  City  Hall  $4,000  coup.  7s,  due  $4,000 
yearly.  .Tan.  1,  1900-1902.  interest  J.  &  J.;  $145.000 
Lake  Shore  RR.  coup.  4s  and  3Js,  issiu  d  1871,  dut- 


$8,000  yearly  April  1.  interest  A,  &  0.;  $480,000  N. 
Y.  &  O.  M.  RR,  $6,000  reg.  34,s,  issued  1888.  due 
yearly  on  June  1,  $12,000  1898~-9,  $24,000  1900-18, 
interest  J.  &  D.;  $12,000  School  $1,000  reg.  34,s, 
issued  1897,  due  $3,000  yearly,  interest  A.  &  O.,  and 
$10,000  Mayor's  funded  $5,000  4  p.  c.  notes,  due 
Oct.  15,  1899,  interest  A.  15  &  O.  15.  Interest  on 
the  RR.  bonds  payable  at  American  Exchange  Nat. 
Bank,  New  York,  N.  Y.;  on  City  Hall  bonds  and 
Mayor's  notes  at  Oswego  County  Sav.  Bk.  No  sink- 
ing fund.  City  Hall  bonds,  Mayor's  notes,  when 
maturing,  and  interest,  are  levied  in  city  levy  due 
Aug.  1st  each  year;  RR.  bonds  are  levied  in  county 
levy  on  city  property,  due  Jan.  1st  each  year.  No 
floating  debt.  Cash  Assets:  In  RR.  Comm's  hands, 
interest  due  in  1S98  on  RR.  Aid  bonds,  $21,075;  cash 
on  hand,  $19,856.  Of  the  above  bonds,  $49,000  will 
be  retired  annually  in  1899  and  thereafter.  No  de- 
fault ever  made  in  payment  of  any  obligation.  Au- 
thority, A.  H.  Failing,  City  Chamberlain. 

POUGHKEEPSIE,  Dutchess  Co.— Incorp.— as  a 
town,  1799;  as  a  city,  1854.  Pop.  1890,  22,206;  1892, 
23,196.  Ass'd  val.,  1898:  R.,  $11,512,170;  P.,  $1,- 
879.100— total,  $13,391,270.  Tax  rate  per  $1,000, 
1898,  $23.40. 

Bonded  debt  consisted,  Jan.  1,  1899  (total,  $1,701,- 
000):  Interest. 

$390,000  Water  7s,  due  May  1,   1898-1913. .  .M.  &  N. 

*61,000  Water  4s M.  &  S.,  M.  &  N. 

*98.000  Water  34s M.  &  N. 

14,000  Water  3s 

58,000  Fallkill  Defl.  7s  of  Aug.  1,  1909-10.. F.  &  A. 

83,000  Deficiency  7s,  due  May  1,  1914 M.  &  N. 

50,000  RR.   7s,  due   May  1,   1899-1908 M.   &  N. 

273,000  RR.  7s,  due  Feb.  1,  1902 F.  &  A. 

*6,000  RR.  4s M.   &  N 

*10,000  RR.    3s M.    &   N. 

50,000  RR.    3s '. 

15,000  Sewer  4s  of  Feb.  1,  1902 F.  &  A. 

6,000  Sewer  4s  of  Feb.  1,  1903 F.  &  A. 

20,000  Sewer  4s  of  Aug.  1,  1903 F.  &  A. 

20,000  Sewer  4s  of  Aug.  1.  1904 F.  &  A. 

10,000  Sewer  4s  of  Feb.  1,  1904 F.  &  A. 

10,000  Sewer  4s  of  Feb.  1,  1905 F.  &  A. 

*94,000  Sewer  4s F.  &  A. 

20,000  Sewer  34s  of  Aug.  1,  1905 F.  &  A. 

*30,000  Sower  34s F.  &  A. 

10,000  Sewer  34s .F.  &  A. 

*99.000  Sewer  3s F.  &  A. 

59,000  Sewer  3s,  due  $10,000  Feb.  1,   1906, 
$20,000  Aug.  1,  1906,  $10,000  Feb. 

1,  1907,  $19,000  Aug.  1,  1907 F.  &  A. 

3,000  High  School  3s  of  July  1,  1906 J.  &  J. 

24,000  Bounties  5s  of  1909 J.   &  J. 

17,000  Bounties  44s  of  1901 J.  &  J. 

17.000  Bounties  4s  of  1902 J.   &  J. 

20,000  Bounties  4s  of  1903..  t J.  &  J. 

18,000  Bounties  4s  of  1904 J.   &  J. 

20.000  Bounties  4s  of  1905 J.   &  J. 

*The  date  of  maturity  not  reported, 
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Interest. 
$20,000  Bounties  3s  of  1906  .................  J.  &  J. 

20,000  Bounties  3s  of  1907  ................  J.  &  J. 

47,000  Asylum    3s,    due    $15,000    in    1908, 

$10,000  each  in  1909  and  1910  .....  M.  &  S. 

Interest  on  bonds  payable  at  the  Pallkill  Nat.  Bank, 
Poughkeepsie,  N.  Y.  Never  defaulted  in  payment  of 
any  obligation.  C.  S.  Rowland,  City  Chamberlain. 

ROCHESTER,    Monroe    Co.—  Incorp.    as    a    city    in 
1834.     Pop.    1890,    133,896;    1892,    144,834;    1895,    160,- 
000.    Ass'd  val.,  1898;     R.,  $101,827,725;  P.,  $10,966,- 
015—  total,     $112,793,740.      Est.     actual     val.     1896, 
$150,000,000.    Total   tax   for  1899,   $1,888,000.    Aver- 
age tax  rate  per  $1,000,  1899,  $17.27. 

Statement   of   bonded    debt,    June    1,    1899 
(total.  $8,614,000):  Interest. 

•$100,000  Bri.   $5,000  reg.  3s  of  Jan.   1,   1920.  .J.  &  J. 
*100,000  Bridge,  $5,000  reg.  3|s,  due  1921...  J.  &  J. 
*100,000  Bridge,  $5,000  reg.  Sis,  due  1922.  .J.  &  J. 
335,000  City   Hall   Com'n   $1,000   coup.    7s, 

due  Jan.   1,   1902  ................  J.   &  J. 

100,000  Consols.  $5,000  reg.  3is,  due  1912..F.  &  A. 
750,000  East    Side    Trunk    Sewer,     $5,000 
reg.  3Js,   due  $25,000  y'ly,  Jan. 
1902-21,  1928-37  .................  J.  &  J. 

150,000  East    Side    Trunk    Sewer,     $5,000 
reg.  4s,  due  $25,000  y'ly,  Jan.  1, 
1922-1927  .......................  J.   &   J. 

410,000  Fund.  $1,000  coup.  7s  of  Jan.   1, 

1905  ...........................  J.    &    J. 

(a)300,000  Park,     $5,000     reg.     3s     of     July 

1,   1928  .........................  J.   &  J. 

60,000  Park  3|s  of  1936  (opt.   after  Feb. 

28,  1906)  ........................  J.  &  J. 

Railroad  Loans: 

12,000  Refunding    Roch.    &    G.    Vy.    RR. 
$1,000  coup.  7s,  due  $4,000  y'ly, 
Jan.  1,  1900-1902  ................  J.  &  J. 

72,000  Refund.  $1,000  coup.  7s,  due  1903..  J.  &  J. 
745,000  Refund.  $5,000  reg.  3is,  due  Feb. 
1,    1913    (subject    to    call    after 
Feb.  1,   1903)  ...................  F.  &  A. 

3,182,000  Water  Works  $1.000  &  $5.000  c.  & 
r.  7s,  issued  1873-76,  due  Jan.  1, 
1903  ............................  J.  &  J. 

500,000  Water  Works   coup   and   reg.    34s, 
Feb.    1,    1892-1942   (sub.    to   call 
after  1912)  ...................  ..F.  &  A. 

300,000  Water  Works   c.   &   r.   4s   of  Feb. 

1,   1943  ........................  F.   &  A. 

950,000  Water  W'ks  reg.  3is,  1894-Feb.  1, 

1944  ...........................  F.    &   A. 

250,000  Wat.  Pipe  Ex.  $5,000  reg.  3£s  of 

Feb.  1,  1914  ....................  F.  &  A. 

200,000  Watershed  $5,000  reg.  3£s  of  Aug. 

1,    1918  ........................  F.   &   A. 

*  Optional  after  Jan.  1,  1900;  (a)  On  or  after  July 
1,  1898. 

With  the  exception  of  the  City  Hall  Commission- 
ers' Loan  (redeemable  at  City  Treasurer's  office)  all 
bonds  and  interest  are  payable  at  the  office  of  the 
Union  Trust  Co.,  New  York.  N.  Y.  Authorized  amount 
of  East  Side  Trunk  Sewer  bonds,  $1,000,000,  of  which 
$900,000  issued.  Rochester  and  Genesee  Valley 
RR.  loan  is  payable  $4,000  annually,  by  receipts  in 
excess  of  interest  on  the  loan,  from  the  lease 
to  the  Erie  RR.  Co.  The  local  improvement  loan 
is  payable  at  maturity  by  unpaid  assessments  on 
ordinances,  rolls  of  which,  for  collection,  are  in  the 
Treasurer's  hands.  No  default  made  in  payment  of 
interest.  Authority,  S.  B.  Williams,  City  Treas. 

SCHENECTADY,     Schenectady    Co.—  Incorp.    as    a 
city   in    1798.    Pop.    1890,    18,887   (State   census.    22.- 
787).    Ass'd    val.,   1898:    R.,   $9,423,800;   P.,    $1,253,- 
575—  total.  $10.677.375.     Avenig-  tax  rate  per  $1,OHO, 
1898.  $19.50. 

St.'il.Miicnt   of   bonded    debt,    April    17,    1899    (total, 
$(;92.n<iO):  Interest. 

$30,000  School   3s  of   1889,   due  $5,000   y'ly, 

Feb.   1,   1910-15  ..................  F.   &   A. 

20,000  School  3s.  1890,  due  $5,000  y'ly,  Feb. 

1,    1916-19  .......................  F.   &   A. 

15,000  School  reg.  4s,  1898,  due  $3,000  y'ly, 

Aug.   1,   1899-1903  ................  F.   &  A. 

5,000  Sewer  4s,  1884—  Oct.  1,   1904  ........  A.  &  O. 

30,000  Sewet    4s,    1884,    due    $10,000    y'ly, 

Oct.  1,  1905-7  ....................  A.  &  O. 

10,000  Sewer  4s,   1891—  Oct.   1,   1920  ........  A.   <fe  O. 

10.000  Sewer  4s,  1892—  Oct.  1.  1921  .....  ...A.   &  O. 

•15,000  Sewer  4s,  1894—  Aug.  1.   1922  .......  .F.  &•  A. 


f>.000  Sewer  4s,   1896—  July  15,   1923 


&  J. 


15,000  Sewer  reg.  4s,  1898—  June  1,  1924....  J.  &  P. 


Interest. 

$10,000  Sewer  3s,  1886— Oct.  1,  1901 A.  &  O. 

5,000  Sewer  3s,  1887— Aug.  1,  1904 F.  &  A. 

5,000  Sewer  3s,   1889— Oct.  1,   1908 A.  &  O. 

10,000  Sewer  3s,  1890— Aug.  1,  1911... F.  &  A. 

10,000  S.  &  S.  RR.  7s  of  Jan.  1,  1900 

5,000  Water  4s,   1885— Nov.  1,   1902 M.  &  N. 

5,000  Water  4s,  1885— Nov.  1,  1903 M.  &  N. 

80,000  Water    4s,    1885,    due    $10,000    y'ly, 

Nov.  1,  1908-15 

3,000  Water  3s,   1886— Nov.   1,   1902 M.    &  N. 

4,000  Water  3s,  1886— Nov.  1,  1903 M.  &  N. 

13,000  Water  3s,  1889— Feb.  1,  1907 F.  &  A. 

15,000  Water  3s,  1889— Feb.  1,  1908 F.  &  A. 

15,000  Water  3s,  1889-»Feb.  1,  1909 F.  &  A. 

13,000  Water  3s,  1890— Aug.  1,  1910 F.  &  A. 

10,000  Water  3s,  1886— Nov.  1,  1916 M.  &  N. 

28.000  Water  3s,   1893— Aug.   15,    1911-13. 
29,000  Water  4s,   1894— Aug.,   1911-12-13. .  .F.  &  A. 
215,000  Water  4s,    1895,    due   May    15,    $15,- 
000    1911;    $40,000    each    1912-13; 

$60,000  each  1914-15 M.  &  N. 

30,000  Water  4s,   1896— July  15,  1916 J.  &  J. 

32,000  Water    reg.    4s,    1898— due    one-half 

each  June  1,  1917-18 J.  &  D. 

On  March  1,  1899,  the  total  liabilities  were  aa 
follows:  Bonds,  $692,000;  street  improvement  notes, 
$170,054;  temporary  loans  (for  streets),  $18,385; 
loans  for  paving  assessments  against  city  property 
and  street  intersections  (due  Feb.  12,  $5,000  1900, 
$2,668  1901,  $5, 000  each  1902-3,  $4,317  1904),  $21.985; 
police  deficiency  loan,  due  May  12,  1899,  $4,000;  due 
the  county,  $36,259— total,  $942,683.  Assets:  Sinking 
fund  to  pay  water  bonds,  $69,098;  water  works, 
$460,000;  unpaid  taxes,  $19,253;  leases  and  rents, 
$4,000;  schools,  city  hall,  hose  houses,  real  estate, 
$185,000;  unpaid  assessments,  $193,016;  cash,  $58,- 
351;  advances  on  street  improvements  not  yet  as- 
sessed, $1,114— total,  $989,832.  Interest  on  all  bonds 
payable  at  the  office  of  the  City  Treas.  All  bonds 
are  for  $1,000  each.  No  default  ever  made  in  pay- 
ment of  obligations.  Authority,  J.  H.  Bernard!,  City 
Treas. 

SYRACUSE,  Onondaga  Co.— Incorp.— as  a  village, 
April  13,  1825;  as  a  city,  Dec.  24,  1847.  Pop.  1890, 
88,143;  1897  (est.),  120,000.  Ass'd  val.,  1898:  R., 
$67,531,651;  P.,  $10,537,358— total,  $78,069,009.  Est. 
actual  value,  1896,  $90,000,000.  Average  tax  rate 
per  $1,000,  1898,  $19.90. 

Statement  of  bonded  debt,  April  1,  J899  (total, 
$6,266,000;  annual/interest  charge,  $253,440): 

Interest. 
$500,000  (S.  &  C.  V.  RR.)  7s,  June  20,  1870— 

Jan.    1,    1900 J.   &  J. 

500,000  (Syr.    No.    RR.)    7s,    Jan.    30,    1870— 

Jan.    1,    1900 J.   &  J. 

100,000  Collegiate    30-yr.    r.    4s    of    Dec.    1, 

1926 J.   &  D. 

32,500  Funded  debt  1878  reg.  4s,  due  Feb. 
1,  $1,000  yearly,  1900-1903,  $28,500 

1904    F.   &  A. 

300,000  City  Hall  reg.  3s,  1889,  Aug.  1,  1909.F.  &  A. 
1,000,000  Water  c.  &  r.  3s,  1890-1— July  1, 

1920 J.    &   J. 

2,300,000  Water    reg.    3Js,    1892-3-5— July    1, 

1920 J.  &  J. 

100,000  Water  reg.  3is,  1897— Jan.  1,   1927.. J.  &  J. 
100,000  Water  reg.  34s,  1898— Jan.   1,  1928.  .J.  &  J. 

500,000  Water  reg.  4s,  1894— July  1,  1920 J.  &  J. 

140,000  School   reg.   4s,    due  $20,000   yearly, 

July   1,   1899-1905 J.   &  J. 

40,000  School   coup.   4s,    due  $5,000  yearly, 

Dec.  15,   1900-1906 J.  &  D. 

65,000  Local  Imp.  4s,   1895— May  15,   1899. May  15. 
30,000  Local  Imp.  4s,   1895— Oct.    1,   1899.. A.  &  O. 
160,000  Local  Imp.   r.  4s,    1896,   due  $80,000 

yearly,  Dec.  15,  1899-1900 J.  &  D.  15. 

75,000  Local  Imp.    reg.   4s.    1897.    due  $25,- 

000  yearly,  Sept.   1,   1899-1901 M.   &  S. 

99,000  Local   Imp.    reg.   4s,    1898,   due  $33,- 

000  yearly,    Feb.   1,   1900-2/ F.   &  A. 

20,000  Local    Imp.    reg.    4s,    1898,    due    $5,- 

000  yearly,    Oct.    1,   1899-1902 A.   &   O. 

198,000  Local  Imp.    reg.  4s.   1899.    due  $22,- 

000  yearly,    Jan.    1,    1900-8 J.   &   J. 

6,500  Primary  Election  Exps.  r  (one  bond) 

4s,   1899— Jan.  1.   1900 J.   &  J. 

The  resources  of  the  city  during  the  fiscal  year 
1899,  other  than  taxes,  are  estimated  as  follows: 
Fees  on  taxes,  $30,000;  excise,  $120,000;  miscel- 
laneous. $10,000— total.  $160.000.  The  city  received, 
in  exchange  for  the  bonds  issued  in  aid  of  the  above- 
named  railroads,  an  equal  amount  of  the  stock  of 
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those  cornflakes,    Default  ttas  made  in  payment  of 

interest  on  Syracuse  Northern  RR.  bonds,  and 
proceedings  in  bankruptcy  were  begun  against  the 
Syracuse  and  Chenango  Valley  RR.  Co.,  which  re- 
sulted in  the  sale  gf  both  roads  and  rendered  their 
stock  (held  by  the  city)  worthless.  Interest  on  water 
bonds  in  1898  was  paid  from  receipts  of  the  water 
plant;  in  1899  it  is  expected  that  interest  on  water 
bonds  will  be  paid  from  the  same  source.  Interest 
and  principal  of  the  City  Hall  3s,  RR.  7s,  Collegiate 
4s,  Funded  debt  4s,  School  4s,  and  of  the  Local 
Improvement  bonds  are  payable  at  the  Union  Trust 
Co.,  New  York,  N.  Y.;  on  Water  Loans,  at  the  office 
of  the  Metropolitan  Trust  Co.,  New  York,  N.  Y. 
Bonds  are  for  $500,  $1.000,  $3,500,  $5,000  and  $1,000 
each.  The  city  has  never  defaulted.  Authority,  M. 
Z.  Haven,  City  Clerk. 

TONAWANDA,  Erie  Co.— Pop.  1890,  7,145.  Ass'd 
val.,  1896,  $4,877,907.  Property  assessed  about  2-3 
actual  value.  Average  tax  rate  per  $1.000,  1894, 
$21.36.  Bonded  debt— total  ($391,000),  latest  returns: 
$126,000  Sewer  4s  of  July  1,  1902-9;  $150,000  Water 
4s  of  July  1,  1912;  $65,000  Water  5s  of  July  1,  1914; 
$96,566  Street  6s  of  July  1,  1895-98,  and  $50,000 
Street  6s  of  July  1,  1899-1903.  Interest  Jan.  and 
July  on  all  bonds,  payable  at  the  Seaboard  Bank, 
New  York,  N.  Y.  Lewis  Grant,  Village  Treas. 

TROY,  Rensselaer  Co.— Incorp.— as  a  town,  1789; 
as  a  city,  1816.  Pop.  1890,  60,000;  1892,  64,475; 

1897,  67,000.     Ass'd   val.,    1898:    R.,    $42,494,633;    P., 
$5,282,425— total,     $47,777,058.      Est.     actual     value, 
same  as  assessed  value.    City   tax  rate  per  $1,000 — 

1898,  $12.50;    State  and  county,   $5.59— total,   $18.09. 
Statement  of  bonded  debt,  March  1,  1899  (general, 

$1,393,606;  water  debt,  $246,000): 

Bonds  1884  to  pay  Floating  Debt:  Interest. 
$140,000  4s,  coup,  and  reg.   1884— $20,000  or 
$25,000    yearly,    June    2,    1899    to 

1904 tJ.    &  D. 

20,000  34s  reg. „  due  Aug.  12,  1899 F.  &  A.  12. 

4,000  34s   reg.,    due  Aug.    12,    1900 F.    &  A.   12. 

30,000  34s  reg.,   due  $10,000  y'ly,    Aug.   12, 

1905-7 F.    &  A.   12. 

10,000  34s  reg.  of  July  14,   1907 J.  &  J. 

City  Hall  Bonds: 
9,000  6s,  coup,  and  reg.,  1876— $3,000  y'ly, 

July  1,  1899-1901 J.  &  J. 

Water  Works  Bonds: 
5s,   1879— $10,000  y'ly,   May   1,    1899 

and   1902 M.  &  N. 

44s,   1879— $7.500   Aug.   1.   1901-4 F.   &  A. 

44~s.    1879— $8,000    Aug.    1,    1907,    '10, 

'13,   '16,   '19   F.  &  A. 

34s,   1880— April   1,   1899 A.    &  O. 

34s,     1880— $10,000     y'ly,     April     1, 

1900-1 A.   A  O. 

34s,   1881— $5,000  y'ly,  Aug.  1,   1899- 

1900 F.  &  A. 

34s,   1883— $5,000  y'ly,   May  1,   1910- 

19 M.    &    N. 

4s  reg..  1884— $5,000  y'ly,  June  1, 

1903-4 J.  &  D. 

4s  reg.,  1884— $10,000  y'ly,  June  1, 

1905-6-8-9 J.  &  D. 

34s  reg.,  1885,  due  Nov.  1,  $5,000 

y'ly,  1911-12,  $7.500  y'ly,  1914- 

15,  and  $1,000  1917 M.  &  N. 

34s,    1896,    due   $5,000   each   Feb.   1, 

1903-7 F.  &  A. 

Public  Building  Bonds: 
4s  reg.,  1884,  due  $10,000  y'ly,  Sept. 

20,   1899-1909 M.  &  S. 

4s  reg.,  1884— Sept.  20,  1910 M.  &  S. 

4s  reg.,  1886— Nov.  20,  1911 M.  &  N. 

4s,  1893— Oct.  16.  1904 A.  &  O. 

4s.   1893-$10,000  y'ly,   Oct.   16, 

1905-8 A.  &  O. 

3s,  1889— Oct.  19,  1899 A.  &  O. 

3s,  due  $6.000  yearly,  Oct.  19,  1900-2. A.  &  O. 

3s,  1891— Feb.  17,  1901 F.  &  A. 

3s,  1891— June  1,  1910 J.  &  D. 

3s.  1891— June  1,  1911 f. J.  &  D. 

.•'..'.s    reg..    1895— $8,000   y'ly.    Aug.    1, 

1905-7,   $10.000  Aug.   1.    1908 F.    &  A. 

Sis    reg.,    1898.    due   $10,000   yearly, 

Nov.   1,   1909-12 M.   &   N. 

34s  reg.,  1898— Nov.  1,  1913 M.  &  N. 

34s   reg..    1899.    due   $1O.OOO   yearly, 

"Feb.  15.  1905-6.  1908-1910-14 F.  &  A. 

34s  reg.,  1899— Feb.  15,  1907 F.   &  A. 

3|s  reg.,  1899— Feb.  15,   1909 F.  &  A. 


20,000 

15.1100 
40,000 

5.000 
20,000 

10,000 
50,000 
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20,000 

18.000 
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6,000 

6.000 
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12,000 
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$15,000 
40,000 
40,000 
15,000 
20,000 
30,000 
70,000 

5,000 
10,000 
10,000 
20,000 
20,000 
16,000 
10,000 
10,000 
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40,000 
10,000 
10,000 
20,000 
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10,000 
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25,000 
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Public  Improvement  Bonds:        Interest. 

4s,  1893— Oct.  16,  1912 A.  &  O. 

4s,  1893— Oct.  16,  1913 A.  &  O. 

4s,  1893— Oct.  16,  1914 A.  &  O. 

34s,  1891— Dec.  1,  1910 J.  &  D. 

34s,  1891— Dec.  1,  1911 J.  &  D. 

34s,  1891— Dec.  1,  1912 J.  &  D. 

34s,  1892,  due  $10,000  y'ly,  Dec.  15, 

1905-11    

34s,  1892— Dec.  15,  1912 J.  &  D. 

3s,  1890— Sept.  1,  1900 M.  &  S. 

3s,  1890— Sept.  1,  1901 M.  &  S. 

1902 M. 

1903..          ..M. 


3s,  1890— Sept.  1 
3s,  1890— Sept.  1 
3s, 
8s, 


&  S. 

&  S. 

1890— Sept.  1,  1904 M.  &  S. 

1891— June  15,  1905 J.  &  D. 


3s,  1891— June  15,  1906 J.  &  D. 

3s,  1890— Dec.  1,  1909 J.  &  D. 

3s,  1890— $10,000  y'ly,  Dec.  1,  1905-8. 

3s,  1891— June  15,  1908 J.  &  D. 

3s,  1891-Sept.  1,  1908 M.  &  S. 

3s,  1891— Sept.  1,  1909 M.  &  S. 

34s,  1894— $10,000  y'ly,  Aug.  1,  1909- 

1914 F.  &  A. 

34s,  1895— Jan.  10,  1913 J.  &  J. 

34s,  1895— Jan.  10,  1914 J.  &  J. 

34s  reg.,  1895— Aug.  1,  1915 F.  &  A. 

34s,  1896— Dec.  1,  1915 J.  &  D. 

34s,  1896— Dec.  1,  1916 J.  &  D. 

34s,  1897— Dec.  15,  1916 J.  &  D. 

34s  reg.,  1898,  due  $10,000  yearly, 

Dee.  15,  1915-20 J.  &  D. 

Park  Bonds: 

3,000  $1,000  34s,  1894— May  1,  1909 M.  &  N. 

5,000  $1,000  34s,  1894— Oct.  1,  1910 A.  &  O. 

10,000  34s,  1895,  due  June  1,  $4,000  each 

1911-14,  $1,000.  each  1912-13 J.  &  D. 

Bridge  Improvement  Bonds: 
25,000  34s,  1895— $5,000  y'lv.  Nov.  1,  1900-4. M.  &  N. 

High  School  Site  Bonds: 
40,000  34s    reg.,    1898,    due    $10,000   yearly, 

May  23,  1902-4-6-8 M.  &  N. 

3,250  34s  reg.,  1898— May  23,  1900 M.  &  N. 

5,000  34s  reg.,  1898— May  23,  1905 M.  &  N. 

5,000  34s  reg.,  1898— May  23,   1907 M.  &  N. 

On  March  1,  1899.  the  net  funded  debt  was  $1,345,- 
625;  debt  incurred,  for  extension,  etc.,  of  water 
works,  principal  and  interest  payable  from  water 
income  ($246,000,  less  sinking  fund,  $42.963),  $203.- 
037.  Annual  interest  charge  (general  bonds,  $50,272; 
water,  $9,710),  $59,982. 

Payment  of  the  principal  and  interest  of  the  water- 
works bonds  is  fully  provided  for  from  the  income  of 
the  water  works.  Interest  on  all  above  bonds  is 
payable  at  office  of  City  Chamberlain,  Troy.  N.  Y. 
Bonds  are  of  the  denominations  of  $500,  $1.000,  $5,- 
000,  and  $10,000,  coupon  and  registered.  The  water 
bonds  issued  1879  to  1883  are  coupon  with  privilege 
of  registration.  A  sinking  fund  was  created  for  the 
purpose  of  retiring,  at  maturity,  the  issue  of  $140,00') 
4  p.  c.  funding  debt  bonds  of  1884.  The  amount  now 
(March  1,  1899)  in  the  fund,  $47,981,  is  made  up  of 
all  receipts  on  account  of  old  assessments  and  taxes 
prior  to  1884.  Water  debt  sinking  fund,  March  1, 
1899,  $42,963.  No  default  has  ever  been  made  in 
payment  of  bonds  or  interest.  Authority,  James  W. 
Coffey,  Comptroller. 

YONKERS,  Westchester  Co.— Incorp.  "as  a  city, 
June  1,  1872.  Pop.  1890,  32,033;  1899  (est.),  45,000. 
Ass'd  val.,  1899  (R.  &  P.),  $35,439,320.  Average 
tax  per  $1,000—1898  (includes  lamp  tax,  which  pre- 
viously was  a  separate  tax),  $21.825. 

Funded  debt,  June  15,  1899  (total.  $3,266,523),  con- 
sisted of  the  following:  Interest. 
$100,000  Consol.  $1,000  7s,  due  April  1,  $30,- 

000  1900;   $35,000  y'ly,   1901-2 A.  &  O. 

32,200  Pub.   Build.   &  Docks  4s,    due   April 

1,  $5.000  each  1900-5,  $1,200  1912. A.  &  O. 
10,000  Fire    Dept.    4s,    due    $5,000   yearly, 

April  1,  1900-1909 A.  &  O. 

9,100  Crematory    4s,    due    $1,000    yearly, 

April   1,   1900-1904,    $500   1905 A.    &  O. 

625,000  Water  $1,000  7s,  due  April  1,  1903- 

1914    

30,000  Water  $1,000  5s,  due  April  1,  1909 

535,000  Water  $1,000  4s,   due  April  1,  1913- 

1921    

40,000  Water  $1,000  4s,  due  April  1,  1912.  .A.  &  O. 
25.000  Water  $1,000  4s,  due  April  1,  1915.  .A.  &  O. 
25,000  Water  $1,000  4s,  due  April  1,  1916.  A.  &•  O. 
50,000  Water  $1.000  4s,  due  April  1,  1922. A.  &  O. 
20,000  Water  $1,000  34s,  due  April  1,  1917 
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Interest 

$75,000  Water   4s,   due   $25,000  each   April 
1,    1910-11,    $5,000    in    1914,    and 

$20,000  In  1917 

25,000  Water  4s,  due  April  1,  1919 

70,000  Street    Pavement    4s,    due    $10,000 

y'ly,   March   1,   1900-180(5 

34,764  Railway  Paving  4s,  due  $7,000  1900, 
$6,000    1901,     $6,464    1902,    $2,500 

1903,  $7,000  1904,   $5,800  1905 

20,000  Public    Bath    4s,    due    $5,000    each 

year,    1900-5-10-15 

100,000  Public     Building    4s,     due     $10,000 

yearly,    1902-11 

198,500  School  Sis,  due  $5,000  yearly,  April 

1.    1900-1981 

210,500  School  4s,  due  April  1,  $4,500  1913, 
$5,000  yearly,  1914-18,  $3,000  1919, 
$5,000  yearly,  1920-24,  $3,000  1925, 
$5,000  yearly,  1926-55 

267,458  Street  Paving  4s,  due  April  1,  $10,- 
000  yearly,  1900-1905,  $9,909  1906, 
$9,308  1907,  $10,000  yearly,  1908- 
1916,  $9,341  1917,  $10,000  yearly, 
1918-1925,  $8,900  1926 


Interest. 
$129,000  Assessment  4s,  due  $95,000  in  1901 

and  $34,000  in  1900 

235,000  Redemption  4s,  due  $125,000  Feb.  1, 

1902,  $50,000  1900,  $6«,000  1901 

10,000  Deficiency  4s,  due  March  1,  1900 

350,000  Tax  Relief  4s,  due  May  1,  $150,000 

1900,    $200,000   1901 

20,000  Street  Imp.  4s,   due  $10,000  yearly, 

1900-1901 

20,000  No.    B'way    4s,    due    $5,000    yearly, 

April  1,   1900-3 A.  &  O. 

Interest  paid  at  City  Treasury.  The  assessment 
and  tax  relief  bonds  were  issued  in  anticipation  of 
taxes  and  assessments,  and  paid  from  receipts.  The 
principal  and  interest  of  water  bonds  are  payable 
by  the  Water  Board.  The  redemption  bonds  were 
issued  for  purchase  of  land  by  city  for  non-payment 
of  taxes  and  assessments,  and  paid  for  out  of  money 
received  for  redempti6n  of  land;  other  bonds  un- 
paid from  taxes.  The  only  sinking  fund  is  that  pro- 
vided forthe  retirement  of  the  water  bonds;  the  Biard 
of  WTater  Commissioners  had  to  credit  of  sinking 
fund,  June  1,  1899.  $279,944.  Cash  on  hand.  $95,523. 
Authority,  J,  H.  Keeler,  Jr.,  Deputy  City  Clerk, 


STATE   OF   NORTH    CAROLINA. 

History.— In  1776  the  State  constitution  was  formed,  and  on  Nov.  27,  1789,  the  State  adopted  the 
Constitution  of  the  United  States.  The  State  joined  the  secession  movement  May  20,  1801,  and  was  read- 
mitted into  the  Union  after  the  close  of  the  war.  Area,  48,580  sq.  miles.  Pop.  1890,  1,617,947.  Ass'd  val., 
1898:  R.,  $155,280,169;  P.,  $76,967,160;  RRs.,  $33,619,868— total,  $265,867,197.  Average  tax  rate  per  $1,000,  1808, 
$4.30.  For  statement  showing  by  counties  the  area,  population  (1890)  and  assessed  valuation,  etc.,  as  also 
statistics  showing  for  stated  periods  the  population,  assessed  valuation,  receipts,  etc.,  of  the  State,  see  pre- 
vious issues  of  the  Manual. 

Bonded  debt,  Nov.  30,  1898  (total,  $6,360,770;  annual  interest  charge,  $297,628): 
$3,615,770  4  p.  c.  30-yr.  consols,  due  July  1,  1910,  int.  Jan.  and  July. 
2,745,000  6  p.  c.  N.  C.  RR.  renewal  bonds,  due  April  1,  1919,  int.  A.   and  O. 

The  4  p.  c.  bonds  are  of  the  denominations  of  $50,  $100,  $500  and  $1,000  each;  the  6  p.  c.  bonds  are  for 
$1,000  each.  The  amount  of  4  p.  c.  bonds  issued  embraces  certificates  of  fractional  sums  of  less  than  $50 
given  in  exchange,  which  are  receivable  for  new  bonds  of  the  denominations  prescribed  in  the  Act.  Interest 
on  bonds  payable  at  the  National  Bank  of  the  Republic,  New  York  City,  or  at  the  State  Treasury,  Raleigh, 
N.  C.,  on  presentation  of  coupons  at  any  time  after  becoming  due. 

Sketch  of  State  Debt — See  Manual  for  1895,  page  1322. 

Constitutional  Limitations. — There  is  not  any  limitation  by  the  State  Constitution  to  the 
creation  of  debt.  The  charters  of  some  municipalities,  however,  provide  that  debt  shall  be  created  only  by  a 
vote  of  the  people. 

Indebtedness  of  Cities  and  Towns  in  the  State  of  North  Carolina. 


ASHEVILLE,  Buncombe  Co.— Incorp.— town,  Jan., 
1841;  city,  March,  1883.  Pop.  1890,  10,235;  1897, 
14,000.  Ass'd  val.,  1898  (R.  &  P.),  $4,723,191.  Ac- 
tual value  about  two-fifths  more  than  assessed. 
Average  tax  rate  per  $1,000,  1898,  $12. 

Funded   debt   (total,    $781,000)    consisted,    June    19, 
1899,  of: 
$40,000  St.   Imp't  &  Water  Wk.   $50,   etc.   6s,    1882- 

July  1,   1902. 
100,000  Water  &   Street  $50,   etc.,   6s,    1886,   July   1, 

1916. 
100,000  Sewer  $50,  $100,  &  $1,000  6s,  1888-1918. 

20,000  Market  House  $1,000*  5s,  Oct.  10,  1890-1920. 
100,000  Sewer  $500  coup.  5s.  July  1,  1891-1911. 
300,000  Street  Imp't  $500  coup.  5s,  July  1,  1891-1911. 

2H.OOO  Mar.  II.  $500  coup.  5s,  July  1,   1801-1921. 

25,000  Sdi.    11.   $500  coup.  5s,  July  1,   1891-1921. 

'.MMIOO  Flouting    Debt   $500    coup.    6s,    1894,    April    1, 

1924. 

Total  bonds  issued  since  incorporation,  $795,000 
(as  above,  less  $14,000  retired,  particulars  nut  re- 
ported), leaving  outstanding  June  19,  1899,  $781,000; 
.•iiimial  interest  charge,  $42,500.  Floating  debt,  $.",o. 
nod.  Interest  on  the  bonds  of  1902,  payable  Jan.  and 
July,  nt  Asheville.  X.  ('.;  on  bonds  of  1024,  A.  \-  <). 
at  otiice  of  Mercantile  Trust  and  Deposit  Co..  Balti- 
more, Md. ;  on  others,  J.  &  J.  in  New  York  City.  All 
bonds  issued  by  this  city  are  coupon,  exempt  from 
city  tax.  and  c-an  only  tie.  issued  by  a  vote  of  the 
people.  Receipts  from  tax  levy  about  $65,000.  from 
\\ater  rates,  $19,000,  to  be  collected;  special  tax, 
$18,ooo.  No*  default  lias  ever  been  made  in  pay- 
ni'-nt  of  obligations.  Sinking  fund  provides  for  the 
retirement  of  street  Improvement  bonds.  Authority, 
M,  W.  Robertson,  City  Clerk, 


CHARLOTTE,  Mecklenburg  Co.— Incorp.  as  a  city, 
March  10,  1866.  Pop.  1890.  11,557;  1898  (est.),  25,- 
000.  Ass'd  val.,  1898,  $5.935,290.  Est.  actual  value, 
$10,000,000.  Average  tax  rate  per  $1,000.  1898,  $10. 
Bonded  debt,  March  1,  1899  (total,  $425,000),  con- 
sisted of  $40,000  City  Hall  30-yr.  $1,000  coup.  5s 
of  1922;  $175,000  Street  and  Sewer  30-yr.  5s,  due 
$50,000  Jan.  1,  1918,  $75,000  July  1,  1920,  $50,000 
Jan.  26,  1929;  $10,000  Funding  $1,000  coup.  5s  of 
July  1,  1920;  and  $200,000  Water  Works  30-yr.  5s  of 
Jan.  26,  1929.  Interest  payable  Jan.  and  July,  in 
New  York,  N.  Y.— on  City  Hall,  Funding  and  Street 
and  Sewer  bonds  of  1918  and  1920,  at  Park  Nat.  Bk. 
The  Water  Works  bonds  were  issued  for  the  purpose 
of  acquiring  the  water  works  formerly  operated  by 
a  private  corporation.  Net  earnings  of  water  works 
for  fiscal  year  ending  Oct.  31,  1898.  $19,000.  The 
bonded  debt  of  the  city  is  limited  to  $500,000  by 
charter.  Frederick  Nash,  Treas. 

WILMINGTON,  New  Hanover  Co.— Incorp.— town. 
17.">'.>;  city,  Feb.  1.  1866.  Pop.  1890,  22,000;  1899 
(est.),  27.000.  Ass'd  val..  1S98:  It.,  $5.137,215;  P.. 
$1.866.692— total,  $7.003.907.  Est.  actual  value  iit 
IS'.is.  $8,754,984.  Average  tax  rate  p.-r  $1,000,  1898, 
$17.50.  A  reassessment  is  made  every  four  years. 

Funded  debt.   April  17.    ISO!)  (total,   $762.400),   con- 
sists of  the  following:  Interest. 
$:{:{2.4oo   Funding  gold  5s,  1892    Jan.  I.  1922.  .J.  &  J. 
ir.o.noo   C.   F.  A:  Y.   RR.  5s  of  Jan.   1.   1919.  .  .J.  &  J. 
15o.ooo   Funding    5s.    18S7-KX.    due    Jan.    1, 

1912.  optional  in  10  years J.  &  J. 

30,000  Floating     Debt      $].(»()()     coup.      5s, 

1895.  due  $5,000  y'ly,  1900-1905 J.  &.  J. 

100,000  O.  &  E,  C.  RR.  6s,  due  Jan.  1,  1918,.  .J.  &  J. 
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No  floating  debt  In  excess  of  cash  in  the  treasury. 
Sinking  fund  (city  bonds),  $38,149.  The  funding 
bonds  of  1892  were  issued  to  take  up  all  the  old  city 
debt.  The  sinking  fund  receives  yearly  3  cents  on 
each  $100  of  the  city's  assessed  valuation;  in  1898 
sinking  fund  increase  amounted  to  $45,000.  Interest 
on  funding  bonds  of  1892  payable  at  Wilmington, 
N,  C,,  and  New  York  City;  tm  the  new  funding  bonds 


at  Wilmington,  N.  C.,  and  Baltimore,  Md.;  on  float- 
ing debt  bonds  at  New  York,  N.  Y.  On  Feb.  28, 
1899,  the  Legislature  authorized  an  issue  of  $150,000 
4s  for  the  purpose  of  calling  in  and  paying  off  the 
5s  of  1912;  in  April,  1899,  the  city  was 'negotiating 
the  sale  of  the  4s.  No  default  ever  made  in  the 
•payment  of  any  obligation.  Authority,  H.  C.  Mc- 
Queen, Chairman,  Board  of  Audit  Finance. 


STATE   OF1   NORTH   DAKOTA. 


History. — Dakota  Territory  organized  March  2,  1861.  Divided  into  North  and  South  Dakotas  and  ad- 
mitted into  the  Union  Nov.  2,  1889.  Area,  70,195  sq.  miles.  Pop.  1890,  182,719.  Ass'd  val.,  1898:  R.,  $65,- 
458,290;  P.,  $35,672,726^0131,  $101,131,016.  Tax  rate  per  $1,000,  1897,  $4.30.  For  statement  showing,  by 
counties,  area,  population  (1890),  acreage  of  taxable  lands,  the  assessed  valuation,  etc.,  see  previous  issues 
of  the  Manual. 

Statement    of    bonded    debt,    July    1.    1898    (total, 
$845,300):  Interest. 

$153,000  Hospital  44.S,  May  1,   1897-1902 M.  &  N. 

22,700  10-20-yr.   University  4s,   due  May  1, 

1909 M.    &  N. 

150,000  Revenue  44.  s,  due  April  25,  1905 A.  &  O. 

113,000  Refunding  4s,   May  15,   1890-1920.  .M.  &  N. 

106,000  Funding  4s,   March  20-1891-1921 M.  &  S. 

20,000  Refunding  4s,  Aug.  1,  1891-1911 F.  &  A. 


30,000  Refund.    Const.    Hosp.    4s,    July    1, 

1894-1914 J.    &    J. 

50,000  Capitol  Bldg.  4s,  July  1,  1893-1923.  .J.  &.J. 


Interest. 
$30,000  Refund.  Univ.  Const.  4s,  July  1,  - 

1894-1914 J.  &  J. 

14,600  Refund.  Penit.  Impt.  4s,  July.  1, 

1895-1915 J.  &  J. 

24,000  Refund.  Univ.  Def.  4s,  July  1,  1895 

—July  1.  1915 J.  &  J. 

63,000  Refund.  Cap.  Bldg.  Warr.  4s,  May 

1,  1897-1927 J.  &  J. 

29,000  Refund.  Penit.  4s,  May  1,  1897-1927.M.  &  N. 
20,000  Refund.  Univ.  4s,  May  1,  1897-1927. M.  &  N. 
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Sketch  of  the  State  Debt.— See  Manual   for  1895,   page  1323. 

Permanent   School  Fnncl. — For  history,  etc.,  see  Manual  for  1896,   page  1449. 

Constitutional  Limitations  and  Provisions. — For  history,  etc.,  see  Manual  for  1896,  page 


STATE    OF    OHIO. 


History.— Organized  a  Territory  in  1799.  Admitted  as  a  State  Nov.  29,  1802.  Area,  41,060  sq.  miles. 
Pop.  1890,  3,672,316.  Ass'd  val.,  1898:  R.,  $1,244,817,473;  P.,  $515,439,970— total,  $1,760,257,443.  Average  tax 
rate  per  $1,000,  1898,  $2.84.  For  statement  showing,  by  counties,  area,  population  (1890),  etc.,  as  also  statis- 
tics relating  to  the  population,  property  valuation,  debts  of  the  State,  etc.,  see  previous  issues  of  the  Manual. 

General  Income,  year  ending  Nov.  15,  1898. — Gross  receipts  into  the  treasury,  $7,723,327.97;  bal- 
ances forward,  $764,498.96— total,  $8,487,820.93.  Disbursements,  $7,658,852.98.  Cash  balance,  Nov.  15,  1S9S, 
$828,973.95. 


Statement   of   bonded    debt,    Nov.    15,    1898    (total, 
$1.241,6(55):  Interest. 

$240,000  Sink.  Fund  3s,  1887,  due  July  1, 1899.. . .  J.  &  J. 


$200,000  War  Loan  (Act  of  April  8, 1898)  3s,  1898- 


Interest. 


July  1, 1903 . .  J.  &  J. 

1,665  Domestic  (canal)  loan,  pa-t  due  and  in- 
terest ceased.. 


>  300,000  Sink.  Fund  3s.  1887,  due  July  1,  1900. . . .  J.  &  J. 
250,000  Sink.  Fund  3s,  1896,  due  July  1,  1901 . . .  J.  &  J. 
250,000  Sink.  Fund  3s,  1897,  due  July  1,  1902. . . .  J.  &  J. 

Interest  payable  at  the  American  Exchange  National  Bank,  New  York.  In  addition  to  the  above  bonded 
debt  there  is  an  irreducible  State  debt  of  $4,679,228.00,  consisting  of  school  and  other  trust  funds. 
Constitutional   Limitations  and  Provisions.— See  Manual  for  1896,   page  1451. 


Indebtedness    of   Counties    in    the    State    of    Ohio. 


BUTLER.— Area,  475  sq.  miles.  Pop.  1890,  48,- 
597;  1896  (est.),  55.000.  Ass'd  val.,  1898:  R.,  $21,- 
011,640;  P.,  $8,475.196— total.  $29.486,836,  includes 
the  Miami  University  lands  (22,539  acres),  appraised 
at  $1,071,060,  which  are  exempt  from  all  State 
taxes  except  those  for  school  purposes.  Est.  actual 
valuation,  $65,000,000.  Tax  rate  per  $l.(i(i(».  1898. 
$8.30.  Bonded  debt,  Jan.  1,  1899— $30,000  5  p.  c. 
Court  House  bonds,  due  $15,000  yearly,  Dec.  1,  1899 
to  1900.  int.  June  and  Dec.;  $100,000  4  p.  c.  Court 
House  bonds,  due  $20,000  yearly.  May  6,  1901  to  1905, 
Int.  May  and  Nov.;  $45.000  4*  p.  c.  Court  House 
bonds,  due  $20,000  July  10,  1906,  and  $25.000  July 
10.  1907,  int.  Jan.  and  July;  $20.000  $500  4*  p.  c. 
County  Fund  bonds,  due  May  1,  1902,  and  $20.000 
$500  4i  p.  e.  County  Fund  bonds,  due  May  1,  1903, 
int.  May  and  Nov.;  $40,000  44  p.  c.  County  Fund 
bonds.  $10,000  due  1904  and  $30,000  due  $5,000  y'ly, 
1906-9-12-14-16-18,  int.  J.  &  J.;  $35.000  4^  p.  'c. 
Black  St.  Bridge  bonds,  due  1908;  $25.000  44  p.  c. 
Road  Improvement  bonds,  due  1906;  $100,000  His:h 
;md  Main  St.  Bridge.  $1.000  4i  p.  c..  dated  July 
1.  1894.  payable  1910  to  1924,  yit.  J.  &  J.:  $15.000 
Jail  $900  coup.  6s,  issued  1896.  due  $5.000  y'ly.  1899- 
1901-3.  int.  F.  &  A.;  $8.000  Bridge  44s.  due  Jan.  1, 
1900-1903.  int.  J.  &  J.:  $70,000  Bridge  44s,  due  July 
1,  1899-1905,  int.  J.  &  J.;  total,  $508,000;  floating 


debt,  $20,000— total  debt,  $528,000.  Interest  payable 
at  the  County  Treasurer's  office.  Sinking  fund  is 
created  by  a  yearly  tax  levy.  The  county  has  never 
defaulted  on  Its  obligations.  Authority,  Henry  C. 
Gray,  Co.  Auditor.  County  seat,.  Hamilton. 

CUYAHOGA.— Area,  480  sq.  miles.  Pop.  1890, 
309.970;  1897  (est.),  375,000.  Ass'd  val.,  1898:  R., 
$119,370,190;  P.,  $43,611,825— total,  $162.982,015. 
Est.  actual  valuation,  1898,  $600,000,000.  Tax  rate 
per  $1,000,  1898,  $29.50.  Bonded  debt,  Sept.  1,  1S9S 
—$135.000  5  p.  c.  Bridge  bonds,  issued  1893,  due 
$25.000  yearly,  April  1,  1899  to  1902,  and  $35,000 
in  1903.  int.  A.  &  O.;  $225.000  5  p.  c.  Armory 
bonds  issued  1893,  due  $15,000  yearly.  1904  to  1918, 
opt.  after  July  1.  1903,  int.  A.  &  O. ;  $125,000  5  p.  c. 
Bridge  bonds,  due  Nov.  1,  1904.  int.  M.  &  N.;  $50,- 
000  Chagrin  Bridge  5s,  issued  1895,  due  April  1,  1905, 
int.  A.  &  O.;  $10.000  Bridge  10-yr.  5s  of  April  1, 
1906,  int.  A.  &  O..  and  $25,000  Bridge  10-yr.  5s  of 
Oct.  1,  1905,  int.  A.  &  O.— total,  $57o.itiin;  annual 
int.  charge.  $29.750.  Bonds  are  for  $1.000  eadi. 
coup.,  int.  at  County  Treasurer's  office.  Special  tax 
levied  yearly  for  sinking  fund.  The  county  has  been - 
enjoined  from  paying  interest  on  the  Armory  bonds. 
Authority,  A.  E.  Akins,  Co.  Auditor.  County  seat, 
Cleveland. 
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FRANKLIN.— Area,  524  sq.  miles.  Pop.  1890,  124,- 
087.  Ass'd  val.,  1898  (R.  &  P.),  $84,289,620.  Actual 
value  is  about  one-half  more  than  assessed.  Bonded 
debt  (total,  $910,000)  consisted.  May  1,  1899.  of 
$262,000  6  p.  c.  Bridge .  bonds ;  $40,000  6  p.  c.  Gen- 
eral Deficiency  bonds;  $400,000  4^  p.  c.  General  De- 
ficiency bonds  issued  May  1,  1896;  $88,000  6  p.  c. 
Bridge  Emergency  notes;  $120,000  Bridge  Deficiency 
4s,  issued  April  1,  1899,  due  $6,000  yearly  from  April 
1,  1900  to  1918,  int.  A.  &  O.  All  the  6s  are  payable 
in  Columbus,  O.  The  4£s  are  payable  principal  and 
interest  in  New  York,  N.  Y.  Interest  payable  semi- 
annually.  *  There  are  also  $300,000  6  p.  c.  special  as- 
sessment bonds  (for  suburban  streets),  the  principal 
and  interest  of  which  are  payable  from  taxation  on 
property  benefited.  Real  estate  is  appraised  once  in 
every  ten  years  and  personal  property  every  year. 
Estimated  value  of  real  estate,  etc.,  owned  by 
county,  $1,615,000.  Authority.  W.  H.  Halliday,  Co. 
Auditor.  County  seat,  Columbus. 

HAMILTON.— Area,  400  sq.  miles.  Pop.  1890, 
374573;  1899  (est'd),  500,000.  Ass'd  val.,  1898:  R., 
$191  825  470;  P.,  $46,270,220— total,  $238,095,690. 
Average  tax  rate  per  $1,000,  1898,  $25.30. 

Statement  of  bonded  debt,  Sept.  1,  1898  (total, 
$2.555.380):  A  Interest. 

$15,OCO  Union  Bridge  Levee  15-yr.  $1,000  4s 

of  Oct.  1,  1890-1905 1  A.  &  O. 

20  000  District     Assessor's     Relief     10-yr. 

$500  4s  of  Jan.  15,  1891-1901.  . .  .15  J.  &  J. 
475,000  Court  House  Rebuilding  50-yr.  bonds 

as  follows: 
15,000  1st  issue  $500  4s  of  June   1,   1884- 

1934  (*  June  1,  1914) 1  J.  &  D. 

50,000  2d   issue   $500  5s  of   Aug.    1,   1884- 

1934  (*  Aug.  1,  1914) 1  F.  &  A. 

35,000  3d  issue  $500  5s  of  Dec.  1,  1884- 

1934  (*  DGQ.  1,  1914) 1  J.  &  D. 

350,000  4th  issue  $500  4s  of  April  30,    1885 

—May  1,  1935  (*-May  1,  1915).  .  .1  M.  &  N. 
25,000  5th  issue  $500  4s   of  June  30,   1886 

—June  15,  1936  (*June  15,  1916). 15  J.  &  D. 
100,000  Court  House  Furnishing  50-yr.  $500 
4s  of  June  30,  1886— June  15,  1936 

(*  June  15,  1916) 15  J.  &  D. 

150,000  Hamilton    County     Expense     30-yr. 
$500  5s  of  July  12,  1884— Dec.  16, 

1914  (*  Dec.  16,  1904) 16  J.  &  D. 

65,000  Tax    Duplicate    30-yr.    $500    5s    of 

April      30,      1885— May      1,      1915 

(*  May  1,  1905) 1   M.  &  N. 

3,000  Hamilton  County  Special  Fund  30- 
yr  $500  5s  of  May  15,  1885-1905 

'(*  May  15,  1895) 15  M.  &  N. 

40,000  Real  Estate  Record  30-yr.  bonds  as  follows: 
10,000  1st   issue  $500  5s  of  July   1,    1885- 

1915  (*  July,  1905) 1  J.  &  J. 

10,000  2d  issue  $500  5s  of  Aug.  20,   1885- 

1915  (*  Aug.  20,  1905) 20  F.  &  A. 

10,000  3d   issue  $500  5s  of  Nov.    2,   1885— 

Nov.  1,  1915  (*  Nov.  1,  1905) 1  M.  &  N. 

2,500  4th  issue  $500  5s  of  Jan.   15,   1885- 

1916  (*  Jan.  15,   1906) 15  J.  &  J. 

3,000  5th  issue  $500  5s  of  Feb.  15,   1886- 

1916  (*  Feb.  15,  1906) 15  F.  &  A. 

4,500  6th  issue  $500  5s  of  March  1,  1887- 

1917  (*  March  1,  1907) 1  M.  &  S. 

160,000  Longview  Asylum  Improvement  30-yr.   bonds 

as  follows: 
25,000  1st  issue  $50  5s  of  Oct  1,  1886-1916 

(*  Oct.   1,J906 1  A.   &  O. 

50,000  2d  issue  $500  5s  of  Nov.  30,  1887— 

Dec.  1,  1917  (*  Dec.,  .1907) 1  J.  &  D. 

25,000  3d  issue  $500  5s  of  Oct.  30,   1888— 

Nov.  1,  1918  (*  Nov.   1,  1908).. 30  A.  &  O. 
30,000  1st   issue  .*r>00  4s  of  Dec.   12,   1891- 

1921  (*  Dec.  12,  1911) 1  J.  &  D. 

30,000  2d    issue   $500   4s   of   Feb.    6,    1892- 

1922  (*  Feb.  6,  1912) 1  F.  &  A. 

100,000  Armory  Construction  50-yr.  $500  4s 

of    Nov.    30,    1887— Dec.    1,     1937 

(*  Dec.   1,  1917) 1  J.  &  D. 

15.000  Armory   Furnishing   30-yr.    $500    4s 

of  April  30,  1889-1919 30  A.   &  O. 

40.000  Colerain  Ave.  Bridge  10-yr.  $500  4s 

of  Oct.  31,   1889-1899 t  Oct. 31. 

39,500   Platting   Fund   and   Platting   3()-yr.    bonds 

as  follows: 
8,000  3d    issue   $500   4s   of   Feb.    1,    1889- 

1919  (*  Feb.  1,  1009) 1  F.  &  A. 

1,500  2d  series,  4th  issue  $500  4s  of  July 
31,  1889— Feb.  1,  1919  (*  Feb.  1, 
1909) 1  F.  &  A. 


Interest. 
$15,000  (1,   2  and  part  3)   $500  4s  of   Feb. 

1,  1889-1919  (*  Feb.  1,  1909)....!  F.  &  A. 
15,000  Qth   issue   $500   4s  of  June  4,   1892 

—June  1,  1922  (*  June  1,  1912)..!  J.  &  D. 
27,000  Cincinnati    and    Harrison    Turnpike 

30-yr.  $500  4s  of  Aug.  31,   1889— 

Sept.  1,  1919  (*  Sept.  1,  1909)..!  M.  &  S. 
20,000  Carthage      Turnpike     Improvement 

20- vr.   $500   4s   of  Dec.    12,    1891- 

1911 1  J.  &  D. 

158,000  Elberou  Avenue  20-yr.    bonds   as  follows: 
30.000  1st  issue  $500  4s  of  Dec.   12,  1891- 

1911 1  J.  &  D. 

70,000  2d   issue   $500  4s   of  June   1,    1892- 

1912 1  J.  &  D. 

20,000  3d  issue  $500   4s   of  Nov.    1,    1893- 

1913 1    M.   &    N. 

25,000  3d  issue  (one  bond)   reg.  4s  of  Nov. 

1,   1893-1913 1   M.   &  N. 

13,000  4th  issue  $500  4s  of  June  30,  1894- 

1914 30  J.   &  D. 

18,000  Taylor    Avenue    10-yr.    $500    4s    of 

July  1,  1892-1902  (optional  9  each 

year) t  July   1. 

10,000  Fair  Grounds  Ext.  and  Imp.   10-yr. 

$500  5s  of  July  16,  1892-1902 f  July  16. 

45,400    Cincinnati    and    Montgomery    Turnpike   20-yr. 

bonds  as  follows: 
31,000  1st  issue  $500  4s  of  Dec.  24,   1892- 

1912 24  J.   &  D. 

14,400  2d  issue  $500  4s  of  May   13,    1893- 

1913 31  M.  &  30  N. 

12,000  Columbia   and   N.    Richmond   Turn- 
pike  10-yr.    $500  5s   of    Sept.    16, 

1893-1903 t    Sept.    16. 

90,000  West   Eighth   St.    Extension   20-yr. 

$500    4s     of     Oct.     25,     1893-1913 

(*  Oct.  25,  1903) t  Oct.  25. 

20,000  Mitchell  Ave.  Bridge  10-yr.  $500  4s 

of  Feb.  7,  1894-1904 f  Feb.  7. 

24,000  Mitchell    Ave.    Improvement    10-yr. 

$500     4s     of     Feb.     7,     1894-1904 

(optional  8  each  year) t  Feb.    7. 

75.000  Miamitown    Bridge    10-yr.    $500   4s 

of  Feb.  28,  1894-1904 t  Feb.  28. 

12,500  Marvin's   Run   Ditch   5-yr.    $500  4s 

of  Feb.  21.  1894-1899 21  F.  &  A. 

29,200   Columbian   Ave.   Improvement  5-yr.   bonds 

as  follows: 
14,000  1st    issue    $1,000    4s    of    Sept.    13, 

1893-1898 1  M.   &  S. 

15,000  1st  series,  2d  issue  $500  4s  of  Feb. 

14,  1894-1899 14  F.  &  A. 

200  2d  series,  2d  issue  $200  4s  of  Feb. 

14,  1894-1899 14  F.  &  A. 

16,500  Michigan  and  Shaw  Avenue  bonds  as  follows: 
5.500  3d  issue  6-yr.  $500  5s  of  March  14, 

1894-1900 f    March    14. 

5.500  4th  issue  8-yr.  $500  5s  of  March  14, 

1894-1902 f    March    14. 

5,500  5th   issue   10-yr.   $500   5s  of  March 

14,   1894-1904 f  March  14. 

17,000  West    Fork    Bridge    10-yr.    $500    4s 

of  July  11,  1894-1904 11  J.  &  J. 

58,000  Venice  Bridge  7-yr.  $500  4s  of  Sept. 

1,  1894-1901 1  M.  &  S. 

29.000  Asbnry  Road  20-yr.  $500  4s  of  Oct. 

1,  1894-1914 1  A.  &  O. 

6,500  Tweed    Avenue    Improvement    7-yr. 

$500  4s  of  Oct.  20,  1894-1901 f  Oct.  20. 

42.000  Cincinnati,      Oakley     and     Madison 

Ave.  $500  4s  of  Aug.  7,  1895,  due 

$500  yearly,  Aug.  7,  1899-1905.  .  .7  F.  &  A. 
46,000  Spring     Grove     Ave.     Bridge     7-yr. 

$500  4s  of  Nov.  1,  1895-1902 1  M.  &  N. 

12,280  Restored  Plats  7-yr.  $280  and  $500 

4s  of  Jan.  22.   1896-1903 22  J.  &  J. 

260,000  Hamilton  County  Special  Fund  Re- 
funding 20-yr.  $500  4s  of  May  15, 

1896-1916 15  M.   &  N. 

104.500  Newtown   Bridge  20-yr.   bonds  as   follows: 
25,000  1st  issue  $500  4s  of  June  10,  1896— 

June  16.    1916 10  J.  &  D. 

79,500  2d  issue  $500  4s  of  Nov.  25.    1896- 

1916 25  M.  &  N. 

85.000    Mitchell    Avenue    Aqueduct    20-yr.    bonds    as 

follows : 
25,000  1st  issue-  $500  4s  of  Aug.  22,   1896- 

1916  (*   Aug.  22,   1906) 22  F.    &  A. 

(io.ooo  2(1   issue   $500  4s  of  Jan.    27,    1897- 

1917  (*  Jan.  27,   1907) 27  J.  &  J. 

*  Date  of  option,        f  Interest   payable   annually. 
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Interest. 
$8,000  Restored    Plats    7-yr.    $500    4s    of 

Feb.  13,  1897 13  F.  &  A. 

107,000  Hamilton,  Springfield  and  Carthage 
Turnpike  Bridge  20-yr.  $5OO  4s  of 

Aug.  10,  1898 10  F.  &  A. 

Interest  payable  at  the  County  Treasurer's  office, 
Cincinnati,  on  all  bonds  but  the  $150,000  County  Ex- 
pense bonds,  interest  on  which  is  payable  at  the 
Bank  of  America,  New  York.  Authority,  John  Hag- 
erty,  Co.  Auditor.  County  seat,  Cincinnati. 

JEFFERSON.— Area.  435  sq.  miles.  Pop.  1800,  39,- 
415.  Ass'd  val.,  1898:  R.,  $11,702,210;  P..  $5,991,- 
940— total,  $17,694.150.  Est.  actual  value,  1898,  $29,- 
OOO.OdO.  Tax  rate  per  $1,000,  1897,  $19.91. 

Bonded  debt,  March  1,  1899  (total,  $423.500;  annual 
interest  charge,  $21,175):  Interest. 

$116,500  Pike  20-yr.  5s  of  June,  1910 J.  4&.D. 

117,000  Pike  10-yr.  5s  of  June,   1911 J.  &  D. 

115,000  Pike  10-yr.  5s  of  June,  1902 J.  &  D. 

75,000  Pike  20-yr.  5s  of  June,  1913 J.  &  D. 

Interest  payable  at  County  Treasurer's  office.  Bonds 
are  for  $500  and  $1,000  each,  in  coupon  form.  Sink- 
ing fund  levy  of  3  mills  on  the  dollar  of  valuation  in 
towns  where  the  pikes  are  located  yields  about  $38,- 
000  annually;  and  levy  of  10  mills  on  the  dollar  of 
valuation  of  property  within  one  mile  on  each  side  of 
the  pike  line  yields  about  $32,000  annually.  Assets 
in  treasury:  Cash,  $47,139;  securities,  $45,000.  The 
bonds  were  issued  under  special  legislative  authority. 
County  has  never  defaulted.  Authority,  Geo.  P. 
Harden,  County  Auditor.  County  seat,  Steubenville. 

LUCAS.— Area,  430  sq.  miles.  Pop.  1890,  82,000; 
1898  (est.),  150.000.  Ass'd  val.,  189*:  R.,  $43,570,- 
020;  P.,  $14,903,860— total,  $58,473,88(1.  Est.  actual 
value,  1898.  $130.000,000.  Tax  rate  p.  r  .*l.oo<>,  INKS. 
$33.20.  Bonded  debt,  April  1,  1899— $928,447,  as  fol- 
lows: $50,500  Stone  Road  Imp.  5s  of  1899-1906;  $30,- 
500  Stone  Road  Imp.  4js  of  1899-1908;  $50,000  Stone 
Road  Levy  4Js  of  1901-1911;  $15,000  Stone  Road  Re- 
pair 5s  of  1911;  $29,447  Ditch  5s  of  1899  to  1901, 
interest  M.  &  N.;  $10,000  Bridge  5s.  due  1901;  $85,- 
000  Children's  Home  bonds,  due  $10,000  4Js.  1899- 
1906;  $75,000  5s,  1899-1908;  $20,000  General  4js,  due 
$5.000  yearly,  1903-7.  interest  M.  &  S.;  $15,000 
Building  5  p.  c.  bonds  of  1901,  interest  M.  &  N.; 
$73.000  Armory  44  p.  c.  bonds,  due  1941  and  1942; 
$500,000  ($280,000  reg.,  $220,000  coup.)  Court  House 
Bldg.  4s  of  1944,  opt.  1924,  and  $50,000  Jail  5s,  due 


1900.  Interest  on  all  bonds  payable  (at  various 
dates)  at  County  Treasury,  except  the  Court  House 
bonds,  interest  on  which  is  payable  at  Metropolitan 
Trust  Co.,  New  York,  N.  Y.  No  unfunded  debt.  All 
bonds  are  payable  by  general  levy,  except  stone  road 
and  ditch  bonds,  which  are  paid  by  assessment  on 
property  benefitted.  Sinking  fund  provides  for  the 
payment  of  Armory  bonds;  2  p.  c.  of  entire  issue 
is  levied  each  year  and  paid  into  sinking  fund.  The 
county  has  never  defaulted.  Authority,  Wm.  M. 
Godfrey,  Aud.  County  seat,  Toledo. 

MAHONING.— Area,  422  sq.  miles.  Pop.  1890,  55,- 
979.  Ass'd  val.,  1898:  R.,  $17,523,120;  P.,  $7,769,- 
590— total,  $25,292,710.  Est*  actual  value,  double 
assessed  value.  Tax  rate  per  $1,000,  1898,  $17.10. 
Bonded  debt,  Dec.  1,  1898— $530,000,  consisting  of 
$5,000  Poor  5s  of  Sept.,  1899;  interest  Sept.;  $50,500 
County  and  Road  5s  of  Sept.,  1900,  interest  Sept.; 
$8,000  Road  5s  of  Sept.,  1906,  interest  Sept.;  $87,500 
Infirmary  5s,  due  $5,000  yearly  on  and  after  1901,  in- 
terest M.  &  S. ;  $45,000  Bridge  5s.  due  $5,000  yearly 
on  and  after  1900,  interest  M.  &  S.;  $190,000  Bridge 
44s,  due  $5,000  yearly,  1898-1909,  $15,000  yearly  to 
1915,  $20,000  1916,  $25,000  1917,  interest  M.  &  S.; 
$90.000  Bridge  4*s,  due  $5,000  yearly,  Sept.  1,  1900- 

1917,  int.   M.   &  S.;   and  $54.000   Infirmary  4Js,   due 
$3,000  yearly,  Sept.  1,  1900-1917,  int.  M.  &  S.    Inter- 
est  payable   in   Youngstown.    No  default   ever  made 
in  payment  of  any  obligation.     C.  F.  Brenner,  Audi- 
tor. 

MUSKINGUM.— Area,  651  sq.  miles.  Pop.  1890, 
51,210.  Ass'd  val.,  1898:  R.,  $15,987,089;  P.,  $7,- 
346,685— total,  $23,333,774.  Est.  actual  val.,  $35,- 
000,000.  Tax  rate  per  $1,000,  about  $20.  Bonded 
debt,  April  1,  1899— $80,000  Monumental  Hall  5s  of 
May  1,  1913,  int.  M.  &  N.;  $25,000  Funding  5s  of 
March  1,  1919,  int.  M.  &  S.;  and  $333,000  Bridge 
5s,  due  $50,000  Jan.  2,  1900,  int.  J.  2  &  J.  2,  $200,- 
000  Jan.  2,  1906,  int.  J.  2  &  J.  2,  $30,000  Jan.  2,  1907, 
int.  J.  2  &  J.  2,  $30,000  April  1,  1916,  int.  A.  &  O., 
$16,000  April  1,  1917,  int.  A.  &  O.,  $7,000  Sept.  1, 

1918,  int.  M.  &  S.— total,   $438,000;   temporary  loan, 
$25,000;   annual   interest  charge,   $23,400.    All  bonds 
are   coupon   for  $1,000   each,    and   payable   from    tax 
levy.    Through  sinking  fund,  $25,000  and  interest  per 
annum  are  paid  off.    Interest  payable  in  Zanesville, 
O.,   and   at  Nassau  Bank,   Nejv  York,   N.  Y.    No  de- 
fault   ever    made.    Authority,    J.    L.    Starkey,    Aud. 
County  seat,  Zanesville. 


Indebtedness   of   Cities   and   Towns   in   the   State   of   Ohio. 


AKRON,  Snmmit  Co.— Incorp.— town,  1836;  village, 
1852;  city,  1865.  Pop.  1890,  27,601;  1896  (est.), 
39,000.  Ass'd  val..  1898:  R.,  $11,748,080;  P.,  $4,- 
804,580— total,  $16,552,660.  Est.  actual  value,  $40,- 
000,000.  Tax  rate  per  $1,000,  1898,  $24.20. 

Bonded  debt,  March  20,  1899  (total,  $408,400): 
$27,400  Street  Improvement  5  p.  c.  bonds  maturing: 
$1.500  ($500  and  $1,000  each)  June  24, 
1899;  $4,800  ($600  and  $1,000  ^ach)  March 
21,  1900-1901;  $4,100  ($500.  $600  and  $1,- 
000  each)  Oct.  1,  1899;  $2.000  ($500  and 
$1,000  each)  Oct.  1,  1899-1901;  $1,000  (one 
bond)  April  1,  1899;  $4,500  ($500  and  $1,- 
000  each)  April  1,  1899-1900;  $2,700  ($100 
and  $500  each)  Sept.  15,  1899-1902;  $1,300 
($100  and  $300  each)  March  11,  1900-1903; 
$5.500  ($500  each)  March  18,  1900-1907. 
208,500  Paving  5  p.  c.  bonds  maturing:  $13,100  ($100 
and  $1,000  each)  June  25,  1899;  $22,300 
($600.  $800,  $900  and  $1,000  each)  March 
3,  1900;  $2,000  ($1,000  each)  July  14,  1899: 
$25.000  ($1,000  each)  Sept.  7,  1899-1903 
($5,000  yearly)  $16.100  ($500.  $600  and 
$1.000  each)  Sept.  7,  1899-1901;  $15,000 
($500  and  $1.000  each)  Oct.  1,  1899-1902; 
$42,000  ($1,000  each)  Sept.  15,  1899-1903; 
$2,300  ($300  and  $500  each)  March  11, 
1900-1903;  $49.700  ($200.  $500  and  $1,000 
each)  June  18.  1899-1904;  $3,000  ($500 
each)  Sept.  6.  1903;  $18,000  ($1,000  each) 
March  18,  19UO-1905. 

'75,200  Sewer  5  p.  c.  bonds  maturing:  $5.000  ($1,000 
each)  June  16.  1899;  $4,300  ($200,  $300, 
$500  and  $1,000  each)  Oct.  1,  1899;  $3,000 
($200.  $300  and  $400)  April  1,  1899-1900; 
$7,200  ($100.  $500  and  $1,000  each)  Sept. 
15,  1899-1900;  $4,900  ($100,  $300  and  $500 
each)  March  11,  1900-1901;  $800  ($100  and 
$200  each)  June  18,  1899-1901;  $5,000 


($100,  $200  and  $500  each)  Sept.  6,  1899- 
1901;  $45,000  ($1,000  each)  Sept.  6,  1899- 
1903  ($9,000  yearly). 

95,300  Refunding  5  p.  c.  bonds  maturing:  $20,000 
($1,000  each)  June  16,  1899-1903  ($2,000 
yearly);  $20,000  ($1,000  each)  Sept.  7, 
1905;  $25,000  ($1,000  each)  June  19,  1902; 
$4,700  ($200  and  $500  each)  Sept.  6,  1903; 
$25.600  ($600  and  $1,000  each)  March  18, 
1909. 
2,000  Fire  Construction  5  p.  c.  bonds  ($1,000  each) 

maturing  March  3,   1900. 

Interest  payable  semi-annually  at  City  Treasurer's 
office,  or  at  Nat.  Park  Bk.,  New  York.  Sinking  fund. 
$51,560.  Bonds  are  not  exempt  from  taxation.  The 
city  has  never  defaulted.  Authority,  F.  C.  Wilson, 
City  Clerk. 

CANTON,  Stark  Co.— Pop.  1890,  26,189.  Ass'd  val., 
1898  (R.  &  P.),  $11,368,330.  Est.  actual  value,  $45,- 
000,000.  Tax  rate  per  $1,000,  1898  (including  ciiy, 
$12),  $29.20. 

Statement  of  bonded  debt,  March  18,  1899  (total, 
$667,532): 

Current  Expense  Bonds:  Intere.-t. 

$12,500  5s,  Jan.  1,  1887,   Sept.  1,   1899 M.  &  S. 

12,000  5s.     1891,     due    July    15,     1899-1901, 

$4,000  y'ly    J.   &  J. 

29,000  5s,  Oct.  15,  1892,  due  June  1,  1906.  .J.  &  D. 

6,000  5s,  1893,  due  Aug.  1,  1908 F.  &  A. 

13,000  5s,  1893,  due  Aug.  1,  1909 F.  &  A. 

4,000  5s,  1894,  due  Sept.  1.  1903 M.  &  S. 

3,0005s,  1895,  due  Aug.  15,  1899 F.  &  A. 

1,000  5s,  1895,  due  Aug.   15,  1900 F.  &  A. 

45,000  5s,   1895,   due  July  1,   1899-1907,   $5,- 

000    y'ly    J.  &  J. 

12,000  4Js,  1895,  due  Dec.  21,  1908  and  10, 

$6,000  each J.  &  D. 

18,000  44s.    1895,    due   Dec.   21,    1900  3,    16, 

$6,000    each    J.  &  D. 
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Interest. 

$3,103  5s,  1896,  due  Deo.  1,  1901 J.  &  D. 

13,933  4s,  1898,  due  March  1,  1908 M.  &  S. 

12,500  34s,  1899,  due  March  1,  1900 M.  &  S. 

Park  Bonds: 
5,000  5s,  due  June  1,  '99-1903,  $1,000  y'ly.  .J.  &  D. 

10,000  5s,  1894,  due  July  2,  1904 J.  &  J. 

10,000  5s,  1894,  due  July  2,  1906 J.  &  J. 

Sewer  Bonds: 

12,000  5s,  1890,  due  May  20J  1901 M.  &  N. 

13,000  5s,  1890,  due  May  20,  1902 M.  &  N. 

12,000  5s,  1890,  due  Aug.  20,  1902 F.  &  A. 

13,000  5s,  1890,  due  Aug.  20,  1903 F.  &  A. 

22,000  5s,  1891,  due  Feb.  1,  1904 F.  &  A. 

22,000  5s,  1891,  due  Feb.  1,   1905 F.  &  A. 

25,000  5s,   '92,  due  June  15,   1904-8,  $5,000 

y'ly  J.     &    D. 

4,000  5s,  due  Sept.  1,  '99-1902,  $1,000  y'ly.M.  &  S. 

6,000  5s,   1893,  due  Aug.   1,   1908 F.  &  A. 

1,000  5s,  1895,  due  Aug.  15,  1900 F.  &  A. 

7,000  5s,   1896,  due  July  1,   1911 

Street   Improvement  Bonds: 

1,000  5s,  1892,  due  July  1,  1899 J.  &  J. 

6,000  5s,  due  July  1,  1900-2,  $2,000  y'ly J.  &  J. 

2,000  5s,     due    July     15,     '99-1900,     $1,000 

y'ly      „ J.     &     D. 

1,200  5s,  due  July  15,   1901 J.  &  D. 

1,500  5s,    1892,    due  July   15,    1902 J.  &  D. 

4,000  5s,     1892,     due     June     15,     '99-1900, 

$2,000  y'ly  J.  &  D. 

3,000  5s,  1893,  due  Aug.  1,  1899 F.  &  A. 

1,000  5s,  due  Aug.  1,  1899 J.  &  A. 

1,000  5s,  due  June  1,  1899 J.  &  D. 

4,000  5s,  due  June  1,  1900-1,  $2,000  y'ly.  ..J.  &  D. 

1  200  5s,  due  June  1,  '99-1901,  $400  y'ly J.  &  D. 

6,000  5s,  due  June  15,  1899-1901.  $2,000  y'ly 

3,400  5s,  1896,  due  June  15*,  1902 

1,600  5s,  due  Aug.  1,  1900-1902-1904-1906. 

$400   each    

4,200  5s,  due  Aug.  1,   1899-1905,  $600  y'ly 

300  5s,  1896,  due  Aug.   1,  1906 

4,500  5s,  due  April  1,   1899-1903,   $900  y'ly 

3,600  5s,  due  Sept.  15,  1899-1907,  $400  y'ly 

200  Gs,  due  Dec.  16,  1899 J.  &  D. 

Water  Works  Bonds: 
15,000  5s,  July  1.   1886,   due  Sept.   1,   1898.. M.  &  S. 

15,000  5s,  1888,  due  Feb.  1,  1900 F.  &  A. 

10,000  5s,  1890,  due  July  14,   1900 J.  &  J. 

10,000  5s,   1890,  due  July  14,   1901 J.  &  J. 

30,000  5s,  due  Aug.  20,  1904-6,  $10,000  y'ly.F.  &  A. 
15,000  5s,  due  July  15,  1903-5,  $5,000  y'ly.  .J.  &  J. 

6,000  5s,  1894,  due  Sept.  1,  1902 M.  &  S. 

2,000  5s,  1895,  due  Aug.  15,  1900 F.  &  A. 

4,000  5s,  1895,  due  Aug.  15,  1901 F.  &  A. 

30,000  4Js,    due   Dec.   21,   $6,000    1900,    3,    6, 

8,    10    J.  &  D. 

38,0004s,    1897,   due  Sept.    1,    1907 

15,000  34s,  1898,  duo  Sept.   1,  1908 M.  &  S. 

25.000  Fire  Dept.  44s,  '89,  due  Aug.  1,  '99.. F.  &  A. 
4,800  Fire  Dept.  5s,   due  June  1,    '99-1902, 

$1,200  y'ly J.  &  D. 

3,000  Market   Use.    &  C.    H.   5s,    1894,   due 

Sept.    1,    1903 M.  &  S. 

26,000  Mar.  H.  Site  5s,  due  June  1,  1909 J.  &  D. 

1,000  Police  5s,  due  June  1,  1899 J.  &  D. 

Total  debt  (as  above),  $667,532,  includes  $67,697 
street  improvement  bonds,  which  are  payable  by 
special  assessment  on  abutting  property;  all  other 
bonds  are  payable  from  tax  levy.  Balance  of  city 
funds  in  treasury,  March  20,  1899.  $13,921.  Net 
debt,  $653,611.  Interest  payable  as  follows:  On  Cur- 
rent Expense  5s  of  1901;  Market  House  and  City 
Hall  bonds,  and  Street  Jmp.  6s  of  1899  in  Canton, 
<).;  on  Sewer  5s  of  May  20,  1901-3  and  Feb.  1, 
1904-5,  at  Chase  Nat.  Bank,  New  York,  N.  Y. ;  on  all 
other  bonds  at  Kountze  Bros.,  New  York,  N.  Y. 
Authority,  Louis  N.  Ley,  City  Clerk. 

CINCINNATI,  Hamilton  Co.— Incorp.  a  village, 
1802;  town,  1815;  city,  1819.  In  1895.  the  villages 
of  Avondale,  Clifton,  Linwood,  Riverside  and  West- 
wood  were  added  by  annexation  to  the  city  of  Cin- 
Hnnali.  which  assumed  their  indebtedness  (see  bond 
statement  following).  Pop.  1890,  296,308.  Ass'd  val., 
1898.  $196,818,200.  Tax  rate  per  $1,000,  1898, 
$25.30. 

Statement   of   bonded   debt,    Dec.    31,    1898    (total, 
$27,185,700;   interest   charge,    1899.    net,   $1.571,924): 
Cincinnati  So.   Ry.    Bonds   (total,   $14,623,00): 

Interest. 

*$494.000  7s  of  July  1,  1902 J.  1  &  J.  1. 

7.644,000  7.3s  of  July  1,  1902 J.  1  &  J.  1. 

2,890.000  g.  6s  of  May  1,  1906 M.  1  &  N.  1. 

1.865,000  7.3s  of  May  1,  1906 ...M.  1  &  N.  1. 

835,000  7s  of   Nov.  1,   1908 M.   1  &  N.   1. 

895,000  6s  of  Aug.  1,  1909 F.  1  &  A.  1. 


Interest. 

Consol.    Sink.    Fund    Bonds    ($5,976,000): 
$1,332,000  5s  of  May  1,  1930,  opt.  1910. M.  1  &  N.  1. 
967,000  4s  of  July  1,  1931,  opt.   1911.. J.  1  &  J.  1. 
77,000  4s  of  July  1,  1941,  opt.  1921. J.   1.  &  J.   1. 
t3, 600,000  g.  40-yr.  3.65s  of  Feb.  1,  1937.F.  1  &  A.  1. 

Hospital  Bonds: 
50,000  Letter  S3  7s  of  May  1,  1906.  .M.  1  &  N.  1. 

City  Hall  Bonds  (total,  $574.000): 
249,000  4s  of  June  1,   1909,  opt.  1899.  .J.  1  &  D.  1. 
*325,000  4s  of  June  1,  1911,  opt.  1901.  .J.  1  &  D.  1. 

Pavement  Bonds  (total,  $1,387,000): 
142,000  4s  of  June  1,  1909,  opt.  1899. J.  1  &  D.  1. 
*150,000  4s  of  June  1,  1910,  opt.  1900. J.  1  &  D.  1. 
*449,500  4s  of  June  1,  1911,  opt.  1901. J.  1  &  D.  1. 
* 445,500  4s  of  June  1,  1912,  opt.  1902. J.  1  &  D.  1. 
*200,000  4s  of  June  1,  1914,  opt.  1904. J.  1  &  D.  1. 

Trunk   Sewer   Bonds    (total,    $350.000): 
*50,000  4s  of  June  1,  1929,  opt.  1909.  .J.  1  &  D.  1. 
300,000  4s  of  June  1,  1932,  opt.   1912.  .J.  1  &  D.  1. 

Water  Works   Bonds   (total,    $902,900): 
70,000  Letter  K  6s  of  June  15,  1900. J.  15  &  D.  15. 
93,000  Letter  F  6s  of  Oct.  15,  1900. A.  15  &  O.  15. 

*  199,000  4s  of  June  1,  1911,  opt.  1901.. J.  1  &  D.  1. 

*  540,900  40-yr.    34s   of   Aug.    1,    1938,    opt. 

1918 F.   &  A. 

Miscellaneous   Bonds    ($2,647,000): 

*  35, 000  McLean  Ave.  Sewer  Let.  U2  6s  of 

Nov.  1,  1899 M.  1  &  N.  1. 

35,000  McLean  Ave.  Sewer  Let.  U2  6s 

of  May  1,  1904 M.  1  &  N.  1. 

* 35, 000  McLean  Ave.  Sewer  Letter  U2  5s 

of  May  1,  1909 M.  1  &  N.  1. 

291,000  Sewerage  &  Gilbert  Ave.  Letters 

R     &     U     7.3s     of     Sept.     15, 

1899 M.  15  &  S.  15. 

94,000  Eggleston  Av.  Sewer  Let.  B3  7.3s 

of  Oct.  1,  1899 A.  1  &  O.  1. 

59,000  Funding  Letter  L  6s  of  Jan.  1, 

1900 J.  1  &  J.  1. 

992,000  Funding  7s  of  May  15,  1904. M.  15  &  N.  15. 
100,000  Orph.  Asy.  reg.  6s  of  March  17, 

1908 M.  17  &  S.  17. 

*  55, 000  Avenue   4s   of   June   1,    1912,    opt. 

1902 J.  1  &  D.  1. 

•144,000  Bowlder  Pavement  4s  of  June   1, 

1912,  opt.  1902 J.  1  &  D.  1. 

*  350,000  Viaduct  4s  of  June  1,   1922... J.  1   &  D.  1. 

*  100,000  Building  University  4s  of  July   1, 

1918 J.   1  &  J.   1. 

*  100,000  Workhouse    Imp't   4s    of   June    1, 

1923 J.   1  &  D.  1. 

16,000  Madisonville   Ave.   4s   of   June   1, 

1915,  opt.  1905 J.  1  &  D.  1. 

34,000  House    of    Refuge    4s    of    July    1, 

1926 J.  1  &  J.  1. 

*68,000  Liberty  St.  Viaduct  4s  of  June  1, 

1939,   opt.   1919 J.   1   &  D.   1. 

Avondale  Bonds  Assumed  (total,  $464,500): 

*5,000  Sewer  5s,  due  Dec.  1,  1904 J.  &  D. 

52,500  Sewer  5s,  due  Oct.   1,   1905— Aug. 

•   1,    1917 various. 

75,000  Water  5s  of  Jan.  1,  1907 J.  1  &  J.  1. 

25,000  Turnpike  St.   Imp't  5s  of  May  1, 

1914 M.  1  &  N.  1. 

74,500  Fire  &  Police  5s  of  Sept.  1,  1914— 

June  1,   1923 various. 

2,500  Sidewalk  5s  of  July  1,  1913.-.J.   1  &  J.   1. 
230,000  Street  Imp't  4s  of  June   1,   1921— 

Nov.    1,    1925 various. 

Clifton  Bonds  Assumed  (total.  $231,500): 

20,000  No.  1  Water  5s  of  Jan.  1,  1906. J.  1  &  J.  1. 
50,000  Sewerage  4.5s  of  July  1,  1917. J.  1  &  J.  1. 
99,500  No.  1  Gen.  Imp't  4.5s  of  July  1, 

1918 J.   1   &  J.   1. 

50,000  No.   2  Gen.   Imp't  4.5s  of  May  1, 

1920 M.  1  &  N.  1. 

12,000  No.    2    Water    4.5s    of    April    15, 

1922 A.  15  &  O.  15. 

Linwood  Bonds  Assumed  (total,   $72,000): 
3,000  Water  Works  &  Elec.  6s  of  April 

1,  1904 A.  1  &  O.  1. 

40,000  Water  Works  &  Elec.  5s  of  Feb. 

1,  1923 A.  1  &  O.  1. 

29,000  Water  Works  &  Elec.  5s  of  Aug. 

1,  1923 A.  1  &  O.  1. 

Riverside  Bonds  Assumed  (total,   $31,000): 
1,000  Hillside   Av.   Imp't  6s   of  Feb.   1, 

1899 F.   1  &  A.  1. 

19,000  Street    &    Sewer    Imp't    Series    A, 
*-  5s  of  Dec.  1,  1912 J.  1  &  D.  1. 


STATE,    COUNTY  AND  CITY  DEBTS— OHIO* 


1299 


Interest. 
$5,000  St.   &  Sewer  Irnp't  Series  B,  5s 

of  April  3,  1902  and  1904.  /A.  3  &  O.  3. 
6,000  St.   &   Sewer  Imp't   Series    D,   5s 

•  of  Oct.  15,  1920  and  1922. A.  15  &  O.  15. 

Westwood  Bonds  Assumed  (total,  $17,800): 

+15  300  Town  Hall  6s  of  July  1,  1908.  .J.  1  &  J.  1. 
f2,500  Town  Hall  6s  of  Feb.  1,  1909. F.  1  &  A.  1. 

Bonds  marked  thus  (*)  in  foregoing  statement  are, 
in  whole  or  in  part,  $500  pieces;  marked  thus  (t)  are, 
in  whole  or  in  part,  $100  pieces  or  uneven  amounts; 
all  other  issues  are  in  $1.000  pieces. 

Total  bonded  debt  as  above,  $27,185,700.  In  addi- 
tion there  were  outstanding  on  Dec.  31,  1898,  $199,- 
461  street  improvement  5  p.  c.  bonds,  due  at  various 
dates,  and  $:',»•>, 4:!4  street  improvement  6  p.  c.  bonds, 
due  1899  to  1905— interest  on  both  payable  at  various 
dates.  The  trustees  of  the  sinking  fund  hold  street 
improvement  bonds,  which  are  paid  by  special  prop- 
erty assessment  in  addition  to  above,  amounting  to 
$1,242,938,  and  Board  of  Education  3$  p.  c.  and  4 
p.  c.  bonds  amounting  to  $92,500—  total,  $1,335,438— 
being  applicable  to  redemption  general  bonds  pro- 
ceding. 

The  Cincinnati  Southern  Ry.  Trustees  receive  and 
pay  $1,090,000,  same  being  present  rent  of  the  road, 
which  increases  to  $1,250.000  in  1901;  and  the  Water 
Works  pay  an  annual  sinking  fund  of  $102,744,  and 
the  interest  on  all  water  bonds,  amounting  to  $72,- 
108  in  1897.  With  these  exceptions  the  care  of  the 
debt  is  a  general  charge  on  the  city.  The  net  de- 
crease of  bonded  debt  outstanding  for  the  year  1898 
was  $266,100,  the  total  outstanding  Dec.  31,  1898, 
being  $27,185,700.  From  preceding  amount  must  be 
deducted  the  amount  of  street,  pavement  and  sewer- 
age assessment  improvement  bonds  held  in  the  sink- 
ing fund,  being  $1.242,938;  Board  of  Education  of  the 
city  of  Cincinnati  bonds  held  in  the  sinking  fund 
being  $92,500  and  cash  on  hand  uninvested  in  sinking 
fund,  being  $680,730,  making  a  total  of  $2,016,168, 
leaving  a  net  liability  of  $25.109.5:52. 

This  amount  is  represented  by  Cincinnati  Southern 
Ry.  producing  income,  $18,622.000;  water  works 
producing  income,  $1,109,500;  balance,  represented 
by  all  oilier  pro]>ert.v.  $7,857,032— total,  $25.169,532. 
The  orphan  asylum  issue  is  one  registered  bond,  all 
others  are  coupon  bonds.  The  American  Exchange 
National  Bank,  New  York,  N.  Y.,  and  the  Third  Na- 
lional  Bank,  Cincinnati,  O.,  are  the  authorized  agents 
of  the  trustees  of  the  sinking  fund  of  Cincinnati, 
and  all  bonds  and  interest  coupons  will  be  paid  by 
said  banks  when  due.  Interest  on  the  several  issues 
of  Avondale  bonds  is  payable  at  the  Fourth  National 
Bank,  Cincinnati,  O. ;  on  Clifton  issues  at  Ohio 
Valley  National  Bank  of  Cincinnati;  on  Linwood 
bonds,  Riverside  bonds  and  Westwood  bonds,  place 
of  payment  not  reported.  No  default  ever  made  in 
payment  of  obligations.  Authority,  Louis  Carroll, 
Secretary  of  Trustees  of  the  Sinking  Fund. 

CLEVELAND,  Cuyahoga  Co.— Incorp.  a  village, 
1814;  city,  1836;  consol.  with  Ohio  City,  1854.  Pop. 
1890,  261.353;  1899  (est.),  375,000.  Ass'd  val.,  1899: 
R.,  $104,932,280;  P.,  $37.358,495— total,  $142,290,775. 
Estimated  actual  value,  1899,  $500,000,000.  Tax  rate 
per  $1,000,  1899.  $29.30. 
Bonded  debt,  June  1,  1899  (total,  $11,815,430): 

Interest. 

$100,000  Water  works  3  65-100s  of  1902 M.    &  S. 

100,000  Water  works  4s  of  1903 J.  &  J. 

275,000  Water  works  6s  of  1900 M.  &  S. 

12,000  Water  works  6s  of  1903 A.  &  O. 

400,000  Water  works  4*s  of  1902 A.  &  O. 

200,000  Water  works  4s  of  1903 A.  &  O. 

200,000  Water  works  4s  of  1905 A.  &  O. 

500,000  Water  works  4s  of  1917 A.  &  O. 

'600,000  Water  works   4s  of   1926 A.    &   O. 

276,000  Fund.  Debt  4s  of  1916 A.  &  O. 

265,000  Fund.  Debt  5s  of  1899 A.  &  O. 

156,000  Fund.  Debt  5s  of  1900 A.  &  O. 

39.000   Fund.   Debt  5s  of  1901 A.  &  O. 

100.000  Fund.  Debt  5s  of  1901 M.  &  N. 

46,000  Fund.  Debt  4s  of  1902 A.  &  O. 

227,000  Fund.  Debt  5s  of  1902 A.  &  O. 

100,000  Fund.  Debt  4s  of  1904 A.  &  O. 

225,000  Fund.  Debt  4s  of  1908 A.   &   O. 

150,000  Canal  5s  of  1903 A.   &  O. 

150,000  Bridge  4s  of  1904 A.  &  O. 

125.000  Bridge  5s  of  1907 J.  &  D. 

65,000  Bridge  5s  of  18"99 A.  &  O. 

fid. 000  Bridge  4is  of  1899 A.   &  O 

loo.OOO  Bridge  4s  of  1899 M.  &  S. 

SU.HIXI   I'.ridge  4s  of  1900 A.  &  O. 

30,000  Bridge  4s  of  1900 M.  &  N 


Interest. 

$10,000  Bridge  4s  of  1900 M.  &  S. 

60,000  Bridge  4s  of  1901 M.  &  N. 

175,000  Bridge  4s  of  1901 J.  &  J. 

135,000  Bridge  4s  of  1902 A.  &  0. 

175,000  Bridge  4s  of  1903 J.  &  D. 

20,000  Bridge  5s  of  1903 A.  &  O. 

150,000  Bridge  5s  of  1903 J.   &  D. 

232,000  Bridge  5s  of  1904 , J.  &  D. 

285,000  Bridge  Repair  5s  of  1903 A.  &  O. 

45,000  Bridge  Repair  4s  of  1906 A.   &  O. 

90,000  Bridge  Repair  4s  of  1907 A.   &  O. 

339,000  Bridge  4s  of  1926 A.  &  O. 

500,000  River  and  Harbor  4s  of  1926 A.  &  O. 

250,000  River  and  Harbor  4s  of  1928 A.  &  O. 

200,000  Intercepting  Sewer  4s  of  1921 A.  &  O. 

350,000  Intercepting  Sewer  4s  of  1926 A.  &  O. 

100,000  Garbage  Plant  4s  of  1916 A.  &  O. 

100,000  Fire  Dept.  5s  of  1902 A.  &  O. 

147,000  Fire  Dept.  5s  of  1903 A.  &  O. 

20,000  Police  Station  5s  of  1901 M.  &  N. 

100,000  Police  Station  4s  of  1917 A.  &  O. 

500,000  Park  4s  of  1923 A.   &   O. 

500,000  Park  4s  of  1924 A.   &  O. 

600,000  Park  4s  of  1926 A.  &  O. 

400.000  Park  4s  of  1928 A.  &  O. 

500,000  Park  4s  of  1929-1931 A.   &   O. 

50,000  Giddings  Brook  4s  of  1918 A.  &  O. 

1,122,000  Sewer  4s,  4$s  and  5s  of  1898-1917. A.   &  O. 

79,430  Street  Imp.   6s  of   1899-1905 M.   &  S. 

Total  debt,  June  1,  1899,  $13,212,685.  Sinking 
funds,  $2,002,290.  Net  debt,  $8,822,395;  annual  in- 
terest on  debt  is  $496,421.  Outstanding  street  im- 
provement notes,  $1.397,255,  are  included  in  total 
debt,  $13.212,685.  Net  debt,  $8,822,395,  excludes 
water  debt,  $2,387,000.  The  street  improvement 
bonds  are  payable  by  special  assessment.  Bonds  are 
for  $1,000  each.  The  city  owns  its  water  works. 
Income  from  water  rents,  1898,  $653,116.  Cash  in 
treasury.  June  1,  1899,  $3.887,968.  Interest  and  prin- 
cipal payable  at  the  American  Exchange  Natl.  Bank, 
N.  Y.  The  city  has  never  defaulted.  Authority, 
Charles  P.  Salen,  City  Aud. 

COLUMBUS,  Franklin  Co.— Pop.  1890,  90,389;  1898 
(est.),  142,000.  Ass'd  val.,  1898,  $63,303,920.  Tax 
rate  per  $1,000,  1898,  $27.50. 

Bonded  debt,  Dec.  31,  1898  (general  city,  $5,017,- 
500;  street  imp.,  $2,390,300— total,  $7,407,800): 

Sewer  Bonds  (total,  $1,630,500):      Interest. 

$4,000  6s,  1891,  due  Sept.  1,  1902 M.  &  S. 

20,000  6s,  1884,  due  June  1,"  1904 J.  &  D. 

17,000  6s,  1884,  due  July  1,  1904 J.  &  J. 

10,000  5s,   1890,  due  Dec.  1,   1900 M.  &  D. 

48,500  5s,  1891,  due  July  1,  1902 J.  &  J. 

40,000  5s,  1890,  due  Nov.  1,  1910 M.  &  N. 

10,000  5s,  1890,  due  Dec.  1,  1910 J.  &  D. 

200,000  5s,  1891,  due  Jan.  1,  1911 J.  &  J. 

1,500  5s,   1891,  due  March  1,   1911 M.   &  S. 

30,000  5s,  1892,  due  July  1,  1912 J.  &  J. 

100,000  5s,  1893,  due  Sept.  1,  1913 M.  &  S. 

250,000  4*s,  1891,  due  Sept.  1,  1921 M.  &  S. 

4.500  4s,  1881,  due  July  1,  1901 J.  &  J. 

165,000  4s,  1883,  due  May  1,  1903 M.  &  N. 

29,000  4s,   1884,  due  May  1,   1904 ...M.  &  N. 

118,000  4s,  1885,  due  Dec.  1,  1905 ". .  .  J.  &  D. 

25,000  4s,  1886,  due  June  1,  1906 J.  &  D. 

45,000  4s,  1886,  due  Aug.  1.  1906 F.  &  A. 

10,000  4s,  1886,  due  Oct.  1.  1906... A.  &  O. 

17,000  4s,  1887,  due  July  1,  1907 J.  &  J. 

8,000  4s,  1887,  due  Dec.  1,  1907 J.  &  D. 

12.000  4s,  1888,  due  Feb.  1,  1908 F.  &  A. 

5,000  4s,  1888,  due  June  1,  1908 J.  &  D. 

20,000  4s,  1888,  due  July  1,  1908 J.  &  J. 

47,000  4s,  1889,  due  Aug.   1.   1909 F.  &  A. 

15,000  4s,  1889,  due  Sept.  1,  1909 M.  &  S. 

43,000  4s,  1889,  due  Nov.  1.  1909 M.  &  N. 

::i  id.ooo  4s,  1890,  due  April  1,  1910 A.  &  O. 

26,000  4s,  1897,  due  Dec.   1,  1902 J.  &  D. 

10,000  4s,  1898,  due  June  1,  1918 J.  &  D. 

Water  Works  Bonds   (total,   $1,177,000): 

400,000  5s,  1891,  due  Dec.   1,   1901 J.  &  D. 

150,000  5s,  1893,  due  April  1,  1907 A.  &  O.' 

175,000  5s,  1890,  due  Nov.  1.   1910 M.  &  N. 

::o.(»00  4s,  1881,  due  July  1,  1901 J.  &  J. 

100,000  4s,  1882,  due  July  1,   1912 J.  &  J. 

r.M.000  4s,  1883,  due  July  1.  1903 .J.  &  J. 

100,000  4s,  1888,  due  Nov.  1,  1908 M.  &  N. 

57,000  4s,  1889,  due  Nov.  1,  1909 M.  &  N. 

50,000  4s,  1888,  due  July  1,  1918 J.  &  J. 

65,000  4s,  1898,  due  June  1,  1928 J.  &  D. 

City  Hall  Bonds  (total,  $141,000): 

16,000  4s,  1886,  due  June  1,  1906 J.  &  D. 

125,000  4s,  1889,  due  March  1,  1909 M.  &  S. 
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Interest. 
Market  House  Bonds  (total,   $24,000): 

$9,000  4s,  1888,  due  July  1,  1908 J.  &  J. 

15,000  4s,  1889,  due  Aug.  1,  1909 F.  &  A. 

High  St.   Viaduct  Bonds  (total,  $650,000): 

5,000  5s,  1891,  due  Jan.  1,  1911 J.  &  J. 

95,000  44s,  1892,  due  July  1,  1902 J.  &  J. 

400,000  44s,  1892,  due  Nov.  1,  1902 M.  &  N. 

150,000  44s,  1894,  due  July  1,  1909 J.  &  J. 

Deficiency  20-yr.    Bonds   (total,   $395,000): 

42,000  Police  Fund  4s  of  July  1,  1908 J.  &  J. 

20,000  Fire  Fund  4s  of  Sept.  1,  1908 M.  &  S. 

23,000  Gas  and  Light  4s  of  Sept.  1,  1908 M.  &  S. 

30,000  Poor  Fund  4s  of  June  1,  1918 J.  &  D. 

100,000  Police  Fund  5s  of  Nov.  1,  1910 M.  &  N. 

70,000  Gas  and  Light  5s  of  Nov.  1,  1900 M.  &  N. 

50  000  Fire  Fund  5s  of  Nov.   1,  1910 M.  &  N. 

60,000  Police  Fund  5s  of  April  1.  1913 A.  &  O. 

Miscellaneous   Bonds   (total,   $1,000,000): 

2,000  Levee  20-yr.  4s  of  April  1,  1904 A.  &  O. 

50  000  Const.  Levee  20-yr.  4s  of  June  1,  1909.J.  &  D. 
25  000  Franklin   Park   10-yr.   4s   of   July   1, 

1899 J-  &  J- 

35,000  City  Prison  Ref .  20-yr.  4s  of  Nov.  1, 

}<)(>;•(  M.    &   N. 

130,000  Fourth' St. 'Br.   15-yr.   4s  of  May  1, 

1905 M.   &   N. 

30,000  Fourth  St.   Br.   15-yr.  5s  of  July   1, 

1906 J-    &   J- 

150,000  Steam   Fire  Dept.  20-yr.  5s  of  Nov. 

1,  1910 M.  &  N. 

100,000  Steam  Fi-e  Dept.   11-yr.  5s  of  June 

1,    1904 J.   &   !>• 

100,000  Franklin  Park   15-yr.   5s   of  July   1, 

1908 J.  t  J. 

50,000  Front     St.     Viaduct    20-yr.     4Js     of 

March    1,    1914 M.    &    S. 

100,000  Fire  Dept.  20-yr.  4s  of  June  1,  1916.  .J.  &  D. 
68,000  Elec.  Light  30-yr.  4s  of  Dec.  1,  1927. J.  &  D. 
160  000  Boston  Loan   Ref.    2-yr.   4s  of  April 

1,   1900 A.   &  O. 

Total  bonded  debt,  as  above,  $7,407,800.  Deduct 
(due  from  RR.  Co.'s  account  of  viaduct,  $150,000; 
net  assets  in  sinking  fund,  $1,906,895),  $2,056.895. 
Net  bonded  debt  (water  bonds,  $1,177,000;  other, 
$4173905),  $5,350.905.  Annual  int.  charge  on  gen- 
eral city  bonds,  $224,545:  Cash  on  hand,  $33,922. 
The  improvement  bonds  are  payable  from  assessments 
on  frontage,  all  others  from  tax  levy.  Interest  on 
police  deficiency  bonds  of  1908,  Sewer  4s  of  1902, 
Poor  Fund  4s  of  1918,  $65,000  Water  4s  of  1928,  $10.- 
000  Sewer  4s  of  1918,  and  on  Street  Improvement 
bonds  (except  consolidated  street  improvement  bonds, 
which  are  payable,  principal  and  interest,  at  the 
city's  agency,  New  York),  payable  at  the  City  Treas- 
urer's office;  on  all  other  issues  at  the  Nat.  Park 
Bank,  New  York.  The  following  bonds  are  subject 
to  call  at  the  dates  indicated:  July  1,  1894,  Franklin 
Park  4s,  $25,000;  July  1,  1899,  Levee  4s,  $50,000;  one 
year  after  date.  On  April  1.  1898,  $189,500  street 
improvement  bonds  were  called  for  payment;  and 
Sept.  15,  1898,  $18.700  street  improvement  bonds 
were  called  for  payment.  Authority,  Martin  A. 
Gemuender,  Clerk,  Trustees  of  the  Sinking  Fund. 

DAYTON,     Montgomery     Co.— Pop.     1896,     79,331 
Ass'd  val.,   1898,   $41,796,180.    Tax  rate  per  $1,000— 
1898   (city,    $10.30;    city   schools,    $8;    county,    $3.46; 
Slate,  $2.84),   $24.60.    Actual  value  (est.),   $100,000,- 
000. 

Bonded  debt,   March  1.   1899  (total,  general  bonds, 
$2  384.000,  including  $712,000  water  bonds): 

Interest 

•$22,000  Bridge  5s  of  Sept.  1,   1899-1903 M.  &  S 

12.000  Bridge  5s  of  Sept.  1,  1904 A.  &  O 

71,000  City  Hall  4s  of  Sept.  26,  1902 M.  &  S 

•126,000  Refunding  5s  of  June  1,   1899-1910.  .J.  &  D 
12.000  Fire  Dept.  5s  of  Sept.  1,  1899-1902.M.  &  S 

•15,000  Levee  5s  of  Oct.  1,  1904 A.  &  O 

150,000  Levee  4s.  due  Oct.   1,  $10.000  y'ly, 

1907-12.  $15.000  y'ly.  1913-18 A.  &  O 

•14,000  Park  St.  Sewer  4s  of  June  1,  1899- 

1902 , J.   &   E 

•12,000  Park  St.  Sewer  4s  of  Sept.  1,  1899- 

1900 M.    &    S 

38,000  Park  St.  Sewer  4s  of  Oct.  1,   1899- 

1903 A.   &   O 

•20,000  Police   Dept.    5s   of   Sept.    1,    1899- 

1903 M.   &  S 

•150,000  Sewer  5s  of  April  1.  1912-18 A.  &  O 

50,000  Sewer  4s.   due   $10,000  yearly,  Oct. 

1,  1908-12 A.  &  O 


Interest. 
$150,000  Funded   Debt  5s  of  April   1.    1899- 

1908 A.    &    O. 

25000  Funded  Debt  5s  of  Nov.  1.   1901... M.  &  N. 

65.000  Funded  Debt  4s  of  Sept.  26,  1902 M.  &'S. 

6,000  S.   W.   Sewer  4s  of   Sept.    1,    1899- 

1900 M.    &    S. 

•50,000  Street  Imp.  5s  of  April  1.  1903-7.. A.  &  O. 
126,000  Street  Imp.  5s  of  June  1,  1899-1910. J.  &  J. 
•28.000  Wolf  Creek  Imp.  4s  of  1899-1902.  .M.  &  N. 

*25,000  Street  Pa.  5s  of  Aug.  1,  1906 F.  &  A. 

•375,000  Street  Pa.  5s  of  April  1,  1911-19 A.  &  O. 

*100,000  Street  Pa.  5s  of  Nov.  1.  1913-19 M.  &  N. 

•  9.000  Water  4s  of  Oct.  1,  1899-1901 A.  &  O. 

•20,000  Water  4s  of  Oct.  1,  1901-6 A.  &  O. 

•23,000  Water  4^8  of  Aug.  1,   1899-1905 F.  &  A. 

*25000  Water  5s  of  Sept.  1,   1899-1903 M.  &  S. 

•35.000  Water  5s  of  Aug.  1,  1899-1905 F.  &  A. 

•100,000  Water  5s  of  April  1,  1906-9 A.  &  O. 

*  25  000  Garbage    Crematory    5s    of    Feb.    1, 

1900-1904,    Aug.    1,   1905 F.   &  A. 

505,000  Water  4s,  May  1,  1905 M.  &  N. 

•Special  sinking  fund  is  authorized  to  pay  principal 
and  interest  as  they  mature;  general  sinking  fund 
provides  for  the  principal  of  all  bonds  marked  thus  *. 
The  City  Hall  bonds  are  provided  for  by  rents. 

In  addition  to  the  total  general  debt  as  above,  there 
were  outstanding  on  March  1,  1899.  special  assess- 
ment bonds  to  the  amount  of  $893,400;  principal 
and  interest  payable  from  assessments  upon  abutting 
or  benefited  property.  No  unfunded  debt.  Sinking 
funds  (cash,  $445,573;  bonds,  $124.400),  $569,973. 
Net  debt,  $2,707,427.  The  city  owns  its  water  works. 
Interest  payable  at  the  American  Exchange  Nat.  Bk., 
New  York/  or  at  the  City  Nat.  Bk.,  Dayton.  The 

ity  has  never  defaulted.  Authority,  J.  E.  Giinper- 
ling,  Comptroller. 

FINDLAY,  Hancock  Co.— Pop.  1890,  18.553.  Ass'd 
val.,  1898,  $6,325,570.  Tax  rate  per  $1,000,  1898. 
$32.  Bonded  debt  (total,  $632,025),  Sept.  1,  1898: 
$8.500  city  4Js,  due  1900-10;  $32,000  city  6s,  due 
1899-1908;'  $93,000  gas  6s— due  $36,000  from  1900- 
1905  and  $57,000  from  1898  to  1907;  $20,000  gas 
5*s,  due  1901  and  1906;  $4.000  street  improvement  6s, 
due  $5,000  y'ly,  Oct.  1,  1899-1906;  $1,300  street  im- 
provement 6s,  due  1899-1903;  $114,480  street  improve- 
ment 6s,  due  1899-1906;  $50,000  water  6s,  due 
$25,000  each  1902  and  1907;  $38.000  water  6s.  due 
Aug.,  1922,  $150,000  water  5s,  due  March  1,  1908: 
$50,000  water  5s,  due  $25,000  each  April  1,  1914  and 
1919;  $25,000  water  5s,  due  Oct.  1.  1921,  interest 
A.  &  O.;  $34,745  Sewer  6s,  due  1899  to  1902.  and 
$10.000  refunding  4*s,  due  $1,000  y'ly,  March  1. 
1899  to  1908— total,  $"632,025.  The  city  owns  its  own 
water  works  and  gas  plant.  Interest  payable  at  the 
Fourth  Nat.  Bk.,  New  York.  The  improvement  bonds 
are  provided  for  by  special  assessment  on  abutting 
property;  water  and  gas  bonds,  by  special  tax  levy 
and  income  from  plant;  all  other  bonds,  by  general 
tax  levy.  A.  W.  Ray,  City  Clerk. 

FOSTORIA.  Seneca  Co.— Incorp.  as  a  city.  March. 
1889.  Pop.  1890,  5.885;  1899  (est.).  Iff.OOO.  Ass'd 
val.,  R.  &  P.,  1898,  $2,442,430.  Est.  actual  value, 
$4,000,000.  Tax  rate  per  $1,000,  1897.  $43.fiO;  1898, 
$36.80.  Bonded  debt.  June  1,  1899  (total,  $623,074). 
consists  of  $14,000  Refunding  $1.000  conp.  6s,  issued 
1887,  due  1906;  $200.000  Water  $1,000  coup  5s,  issued 
1889,  due  1899  and  1904;  $292,000  Sewers  and  Sewage 
Disposal  $500  and  $1,000  coup.  6s,  issued  1891, 
'92,  '94,  '95,  due  1906.  '10,  '20,  '26;  and  $117.074 
Paving  $500  and  $1,000  coup.  6s,  issued  1893,  '94, 
'95,  due  1908,  '11,  '13.  Interest  payable  March  and 
Sept.,  on  Water  bonds  at  the  Shoe  and  Leather  Bk., 
New  York;  on  Refunding  bonds,  in  New  York;  on  all 
other  bonds  in.  New  York  and  Fostoria.  The  Pavinsr 
and  Sewer  bonds  are  provided  for  by  general  levy 
and  special  assessment  on  abutting  property;  all 
other  bonds  by  annual  tax  levy.  No  default  ever 
made  in  payment  of  any  obligation.  On  June  12. 
1899,  the  city  offered  for  sale  $50,000  Refunding 
$1.000  coup.  4s,  dated  June  12,  1899,  due  Sept.  1, 
1919.  interest  M.  \-  S.;  interest  and  principal  at 
Chase  Nat.  Bk..  New  York,  N.  Y.  Authority,  J.  M. 
Schatzel,  City  Clerk. 

HAMILTON.  Butler  Co.— Incorp.  as  a  city.  1848. 
Pop.  1890.  17.565;  1899  (est.).  25,000.  Ass'd  val., 
1898  (R.  &  P.).  $8,200,000.  Est.  actual  value,  1898, 
$12.500.000.  Tax  rate  per  $1.000.  1898.  $28.10. 

Bonded  debt,  June  20,   1899  (total,  $883,359): 

Interest. 
$287.500  Water  5s,  due  1900-1915 J.  &  J. 

145,000  Gas  5s  of  Feb.  1,  1900-1918 P.  &  A. 
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Interest. 
$101,900  Sinking    Fund    4is    and    5s,    1894- 

1899-1913    ., 

164,370  Sewer  4*8,  due  1899-1913 A.   &  O. 

100,000  Electric  Light  5s  of  July  1,  1904-18. M.  &  S. 

84,589  Paving  and  Assessment  4s  and  4As 

No  floating  debt.  Net  bonded  debt  ($883,359,  as 
above,  less  $16,045  bonds  owned  by  city),  $867,314. 

All  bonds  are  in  coupon   form;   the   Sewer  4Js   for 

.S.- and  $1,000  each;  all  others  are  of  $1,000  each. 

No  floating  debt.  The  street  paving  and  sewer  bonds 
are  under  control  of  the  Board  of  Sewer  Commis- 
sioners by  a  special  Act  which  transferred  the  power 
from  the  Council.  The  sewer,  electric  light  and  gas 
bonds  were  issued  by  a  vote  of  the  people;  the  water 
In. mis  were  issued  under  a  special  act.  Gas  bonds  are 
subject  to  call  after  Feb.  1.  1909.  Interest  on  water 
bonds  is  payable  at  First  National  Bank,  New  York 
Cilv;  on  other  issues  ;it  City  Treasury.  Value  of 
property  owned  by  the  city,  $1,700,000.  No  default 
made  in  payment  of  Interest.  Authority,  R.  S.  Wood- 
ruff. City  Clerk. 

LIMA  Allen  Co.— Incorp.  as  a  town,  March  29. 
1.S412;  as  a  city.  June  18,  1873.  Pop.  1890.  15.978. 
As*'<l  val.,  1898:  R.,  $5,918,900;  P.,  $1,669,915— 
total  $7,588,815.  Kst.  actual  value,  1898,  $12,000,- 

Tax     rate     per    $l.ooo,     l*!ts.     -SlM.N".     P.ond.  d 

debt  \pril  1  1899— $100,000  Machine  Shop  6s,  issued 
isso'  due  April  1,  1900,  int.  A.  &  O. ;  $50,000  Water 
-su-'d  1885,  due  $l<|,i'ou  yearly,  March  1,  19(16-10, 
int  M  \-  S.;  $150,000  Water  5s.  issued  1885,  due 
March  1.  191O.  int.  M.  &  S. ;  $138,000  Water  5s, 
issued  1886,  due  April  1,  1916,  int.  M.  &  S.;  $8.000 
Public  Square  (Is.  issued  1894,  due  July  1,  1899.  int. 
.1  \-  .1  :  $3,000  Greenlawn  Arc.  Iinpn.v.  >',<.  issued 
IMC,  due '.Inly  1.  s.-oo  yearly,  1899-1902,  $1,000  In 
1903,  int.  J.  &  J.;  $35. ono  West  Spring  St.  Paving  6s, 
due  $1  ooo  -Inly  '•  1&W>.  and  $2,000  each  Jan.  1  and 
July  1,  1900-1907,  int.  Jan.  &.  July;  $11,50O  N. 
Main  St.  1'avinu'  5s.  due  $1.500  every  six  months, 
July  1.  IS!)! i -I'.mii  and  $l.onn  July  1.  1902,  int.  Jan.  & 
July;  $t;o.5oo  W.  Market  St.  Paving  .",s,  due  .*::.oo  i 
cve'ry  six  months.  July  1,  1899-1907,  $5,000  Jan.  1, 
IJto.s'.  $2.000  July  1,  1908,  $2,500  Jan.  1,  1909,  int. 
Jan.  &  July;  *5.4oo  Harrison  Ave.  Paving  5s,  due 
.*2oo  July  1.  is-.i'.i.  siMO  Jan.  1,  $300  July  1,  $300 
ev.ry  six  months.  Jan.  1.  liiol-7.  $5o<>  Jan.  1.  19O8, 
int.  Jan.  &  July;  $2o,ooO  Street  Fund  5s,  issued  1898, 
due  $1,000  every  six  months.  Jan.  1,  1901  to  July  1, 
litlo.  int.  Jan.  \-  July;  .$2n.nnn  Sj>ecial  St.  Imp.  Fun<l 
.hie  Si.niin  every  six  months,  Jan.  1.  I!»o4  to 
July  1.  litlo,  int.  Jan.  &  July;  $H.5oo  W.  Wayne  St. 
Pav.  5s,  due  semi-annually.  int.  Jan.  &  July;  $2,850 
South  Collet  St.  Pav.  5s,  due  semi-annually,  int.  Jan. 
&  July;  .S4S.ooo  So.  Main  St.  I'av.  5s.  due  $2.0oo 
gemi-aunually,  July  1.  1899-1903.  $3,000  semi-an- 
nually Jan.  1.  I!)o4-1!io8.  int.  Jan.  &  July;  and  $40,- 
000  W.  North  St.  I'av.  5s.  due  $2.000  semi-annually. 
July  1.  ls!i'.»  1!to9.  int.  Jan.  &  July— total.  $703.750. 

Floating  debt.  $40,850.  Cash  on  hand,  $50.000.  In- 
terest on  Water  bonds  at  office  of  Winslow.  Lanier 
tV  Co.,  New  York;  on  Public  Square  bonds  at  Kountze 
Bros..  New  York;  on  all  other  bonds,  at  the  City 
Treasurer's  office.  Bonds  are  in  coupon  form  for 
$1oo.  $500  or  $1,000  each.  No  default  made  in  pay- 
ment of  interest.  Authority.  C.  E.  Lynch.  City  Clerk. 

NORWOOD,  Hamilton  Co.— Pop.  of  township,  1890. 
S.4L-J.  Ass'd  val.,  1897,  $2.625,710.  Tax  rate  per 
$1,000,  1898,  $29.04.  Bonded  debt,  Sept.  1.  1888: 
$31,000  General  Purpose  bonds,  due  $1.000  5*s  in 
1899,  $5,000  5*s,  March  1.  1899.  $25,000  5s.  Sept.  1, 
1915;  $28.000  Electric  light  5s.  issued  1895,  due 
$1.000  yearly  on  Oct.  1,  1899-1926.  interest  semi- 
jinmially;  $1,800  Public  Building  5s,  due  July  1,  1901. 
$25.00o  Fire,  etc..  5s,  issued  1894.  due  Aug.  15,  1914; 
$25.568  extension  6s  of  Oct.  1,  1906;  $20,000  Street 
improvement  5s  of  Nov.  15,  1917:  $20,482  Street 
improvement  6s.  due— $3.306  in  1899-1908.  $5.686  in 
lMi.S-1907  and  $11,490  in  1899-1908;  $64,000  Sidewalk 
5s,  of  which  $61.000  due  1897-1925  and  S3.00O  on 
Oct.  1,  1908;  $31.437  sewer  6s.  due  1899-1908;  $24,293 
refunding  5s,  due  Sept.  1.  1908  and  $131.500  water 
works  bonds  as  follows:  $71.500  54s.  due  $3,500  y'ly; 
$40.000  5s,  due  1897-1914;  $15,000  44s,  due  March  1, 
1915,  and  $5,000  5s,  due  Sept.  1,  1917.  W.  E.  Wich- 
gar.  Clerk. 

PIQUA,  Miami  Co.— Pop.  1890.  9.090;  1898  (est.), 
If,. 000.  Ass'd  val.,  1898.  $4,691.300.  Tax  rate  per 
$1.000.  1898.  $30.60.  Bonded  debt.  Feb.  1.  1F99— 
$120.000  Improvement  6s  of  1905:  $132.400  Improve- 
ment and  Refunding  6s  of  1909:  $150.000  Water  6s 
of  Sept.  1.  1899.  int.  M.  &  S.;  $65.000  Water  5s  of 
July  1,  1905,  int.  J.  &  J.;  $50,000  Water  5s  of  Sept. 


1,   1909,   int.   M.  &   S.;  $11,500  Wrater  5s  of  Aug.   1, 
Ittll,  int.  F.  &  A.;  $99,000  School  5  &  6  p.  c.  bonds, 
due  $84,000  in  1910-1913  and  $15.000  on  Aug.  1,  1913, 
and  $40,000  4s,  of  which  no  particulars  are   given- 
total,   $568,900.    Interest   payable   at   the   Importers' 
and  Traders'  Nat.  Bk.,  New  York.    Seth   McColloch, 
Clerk. 

SANDUSKY,    Erie    Co.—  Pop.     1890,    18,471;    1898 
(est.),   25,000.    Ass'd   val.,   1898:   R.,   $4,721,060;   P., 
$2.296,830—  total,    $7,017,890.    Tax    rate    per   $1,000, 
1898,   $30.60. 

Bonded  debt,   March  20,   1899  (total,   $630,000),   as 
follows:  Interest. 

$50,000  Water  4*8,  due  $5,000  y'ly,  July  15, 

1899-1908  ........................  J.    &    J. 

70,000  Water  5s,  due  $10,000  y'ly,  April  15, 

1899-1905  ........................  A.   &  O. 

10,000  5s  of  May   1,   1906  .................  M.   &  N. 

14,000  Water  5s.    due  $3,000  y'ly,   April  1, 

1906-9,   $2,000  1910  ...............  A.  &  O. 

21,000  Water   5s,    due   $3,000   y'ly,   July    1, 

1899-1905  .........................  J.  &  J. 

16,000  5s.    due   $4,*000   y'ly,    April    2,    1899- 

1901-1903    ............................... 

4,000  5s  of  May  1,  1902  ...................  J.  &  J. 

L'i',,000  Dock  Imp.  5s,  due  $2,000  y'ly  to  1911.  F.  &  A. 
I."..  ooo  Dock  Imp.  5s,  due  $3.000  y'ly  to  1926.  F.  &  A. 
<;o.ooo  Refund.  5s,  due  $5,000  y'ly,  June  10, 


14,000  Refund.  5s,  due  Sept.  1,  $7.500  1911, 

$6,500  1912. 

1,500  Refund.   5s  of  Oct.   15.   1912. 
2.000  Market  House  5s  of  May  1,  1899. 
sr,.5o<)  Sewer  5s.  due  In  Series   1900-1908. 
14,000  Sewer  4Js,  due  $6,000  Sept.  1,   1905, 
$3.0.00  Oct.    15,   1905,   $5,000  Nov. 
1.  1906. 

166,000  Street  Paving  5s.  due  1899-1904. 
:  ;o.  uno  Sue,  t    Paving  44s,   due  $6,000   y'ly, 

May  1,  1900-4. 

Interest  on  water  bonds  and  on  dock  improvement 
bonds  payable  in  New  York;  on  sewer  5s  of  1904  in 
Boston;  on  all  others  at  City  Treasury.  The  sewer 
bonds,  except  $30,000,  are  payable  by  special  assess- 
ment, and  the  street  Improvement  bonds  (except  $4,- 
000)  by  abutting  property.  Authority,  A.  W.  Miller, 
city  Clerk. 

SPRINGFIELD.  Clark  Co.—  Incorp.  as  a  city, 
March  21,  1866.  Pop.  1890,  31,895;  1899  (est.), 
40,000.  Ass'd  val.,  .March.  1899:  R.  &  P.,  $17,000,- 
ooo.  Est.  actual  value,  $32,000,000.  Tax  rate  per 
$1.ooo,  1898,  $22.80.  Bonded  debt,  May  25.  IS!)!). 
consists  of—  $160.000  Water  Works  5s  of  1899-1905, 
due  yearly;  $202,000  Water  Works  5s,  due  from 
liinCr  to  1917;  $225,000  Market  House  4Js,  due  $15,- 
000  yearly,  Sept.  1,  1907-1921  ;  $40,000  Street  Im- 
provement (city's  share)  5s  of  1899-1905;  $23.000 
Bridge  5s  of  1899-1902;  $13,000  Sewer  6s  of  1899- 
1900;  $5,000  Cemetery  5s,  due  1904-1905;  $27,000  Park 
5s,  due  1915-1919;  $1,000  Street  and  Sanitary  5  p.  c. 
Itond—  total  general  city  bonds,  $696.000.  Special 
assessment,  $76,721  Sewer  and  Street  Improvement 
6s  of  1899-1904—  total  debt,  $772.721.  Interest  pay- 
able March  and  Sept.,  at  the  City  Treasurer's  office, 
or  in  New  York—  some  of  the  water  bonds  at  the 
Importers'  and  Traders'  Bank.  The  water  bonds 
were  issued  in  series  Nos.  1  to  11,  from  1881  to 
1898.  Authority,  Philip  Huonker,  City  Clerk. 

TIFFIN,  Seneca  Co.—  Pop.  1890,  10.801.  Ass'd  val., 
1898,  $4,007,960.  Tax  rate  per  $1,000,  1898.  $40.90. 

Bonded  debt,  March  25,  1899  (total,  $717,300): 
$161,600  Nat.  Gas  6s  of  1899-1906. 
60,800  Refunding  6s  of  1899-1906. 
50,000  Park  6s  of  1897-1900. 
40,000  Refund.  44,s  of  March  1,  1909. 
150.000  Extending  Indebt.   6s  of   1897-1907. 

9.500  Ext.  Indebt.  6s  of  March  1,  1908. 
25,000  Ext.  Indebt.  6s  of  Sept.   1,  1908. 
251,900  Street  and  Sundry  Imp't  6s,  1899-1907. 
30,155  Sewer  6s  of  1897-1907. 

The  street  improvement  and  sewer  bonds  are  pay- 
able by  special  assessment;  all  others  from  general 
taxation.  Interest  payable  March  and  Sept.  Sinking 
fund,  $8,000—  net  debt,  March  25.  1899.  $717.300.  On 
June  23,  1899,  the  general  bonded  indebtedness  was 
$500,900;  special,  $217,000—  total,  $717.900.  Sinking 
fund,  $13,300.  Net  debt,  $704,600.  Authority,  J.  B. 
Ehrenfried.  City  Clerk. 

TOLEDO,  Lucas  Co.—  Pop.  1890.  81.434;  1898  (est.), 
141.000.  Ass'd  val.,  1898:  R..  $38.409.750:  P.,  $12.- 
488,920—  total,  $50,898,670.  Est.  actual  value  (R.  <fe 
P.),  $175.000,000.  Tax  rate  per  $1,000—1897  (city, 
$16),  $29.80. 
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Bonded  debt,  Jan-.  1,  1899  (total.  $6,012,119;  annual 
interest  charge,  $282,032):  Interest. 
$30,000  Gen.  Fund  6s  of  Oct.  1,  1899 A.  &  O. 

40,000  Gen.  Fund  Dcf.  44s  of  Oct.  10,  1903.  .A.  &  O. 

69,000  Gen.  Refdg.  4£s  of  May  15,  1914.  . .  .M.  &  N. 

30,000  Gen.  Fund  Refdg.  4Js  of  Dec.  1,  1899. J.  &  D. 
100,000  Gen.  Fund  Refdg.  5s  of  April  1,  1905. A.  &  O. 
100.000  Gen.  Fund  Refdg.  41s  of  Dec.  1,  1900. J.  &  D. 
190,000  Gen.  Fund  Refdg.  4s  of  April  30,  1906.M.&N. 

57,000  Gen.  Fund  Refdg.  4s  of  Dec.  1,  1906. J.  &  D. 

70,000  Gen.  Fund  Refdg.  4s  of  July  1,  1917.  .J.  &  J. 

70,000  Gen.  Fund  Ref.  4^s  of  May  1,  1908.  .M.  &  N. 
190,000  Gen.  Fund  Ref.  4s  of  July  1,  1919 J.  &  J. 

60,000  Gen.  Fund  Ref.  4Js  of  May  26,  1911.  M.  &  N. 

90,000  Gen.  Fund  Ref.  41,s  of  Nov.  1,  1911.. M.  &  N. 

92,000  Gen.  Fund  Refdg.  5s  of  Oct  1,  1901.. A.  &  O. 
110,000  Gen.  Fund  Ref.  4*s  of  July  1,  1912.  .J.  &  J. 

400,000  Park  4s  of  July  1,   1942 J.  &  J. 

100.000  Park  4s  of  July  1.  1922 J.  &  J. 

100,000  Park  4s  of  July  1,  1944 J.  &  J. 

497,000  Water  5s  of  June  1,  1903 J.  &  D. 

500,000  Wat.  Wks.  Ref.  4js  of  Sept.  20,  1914.M.  &  S. 
3,000  Wat.  Wks.  Ref.  6s  of  Oct.  1,  1899.. A.  &  O. 

30,423  St.  Inter.  4Js  of  Sept.  4,  1910 M.  &  S. 

100,000  St.  Inter.  5s  of  May  1,  1911 M.  &  N. 

20,000  St.   Intersec.  4£s  of  Jan.   15,   1913 J.  &  J. 

75,000  St.  Intersec.  5s  of  Nov.  1,  1913 M.  &  N. 

91,850  St.  Inters.  5s  of  Nov.  2,  1911 M.  &  N. 

93,000  St.  Inters.  5s  of  Jan.  20,   1912 J.  &  J. 

25,000  St.  Intersec.  4Js  of  Sept.  1,  1912 M.  &  S. 

10,000  St.  Inters.  44s  of  May  1,  1915 M.  &  N. 

50.000  St.  Intersec.  4^s  of  March  1,  1914 M.  &  S. 

10,500  St.  Intersec.  4}s  of  Jan.  1,  1907. 
2,900  St.   Intersec.  4^s  of  June  1,   1907. 
5.000  St.  Intersec.  4is  of  Sept.  i,  1907. 
432,000  Tol.  &  Woodv.  7  3-10s  of  May  4,  1900. M.&N. 
250,000   Bridge  5s  of   Oct.    1,    1913,   op.    aft. 

1893 A.    &    O. 

21,000  Bridge  44s  of  May  1,  1908 M.  &  N. 

25,000  Bridge  4|s  of  Oct.  1,  1913 A.  &  O. 

10,000  Bridge  4|s  of  June  30,  1908 J.  &  D. 

19,000  Bridge  5s  of  Jan.  2,  1911 J.  &  J. 

15,000  Bridge  44.S  of  Sept.  10,  1911 M.  &  S. 

*7,000  Bridge  4is  of  Oct.  1,  1913 A.  &  O. 

200,000  Bridge  4s  of  Feb.  1.  1925 F.  &  A. 

43,000  Bridge  4}s  of  Dec.   1,  1914 J.  &  D. 

40,000  Mem.  Hall  5s  of  April  1,  1905 A 

300,000  Nat.  Gas  Judg'ts  4Js  of  Oct/ 2,  1903. A 

75,000  Nat.  Gas  44.S  of  May  10,  1919 
100.000  Nat.  Gas  44s  of  Oct.  1,  1904. 
100,000  Nat.  Gas  4s  of  Oct.   1,  1899.. 
150,000  Nat.  Gas  44s  of  Oct.  1, 
150,000  Nat.  Gas  44s  of  Oct.  1, 
175,000  Nat.  Gas  44s  of  Oct.  1, 
100,000  Nat.  Gas  4|s  of  July  1, 

10,000  Sanitary  44s  of  April  8, 

10,000  Sanitary  44s  of  Sept.  1, 
5,346  Sanitary  44s  of  May  29.   1907 

10,000  Pol.  Pat.  Barn  44s  of  May  15,  1911. M.  &  N. 

30,000  Fire  44s  of  July  1,   1912 J.   &  J. 

30.000  Fire  4|s  of  Sept.  1,  1912 M.  &  S. 

50,000  Fire  4s  of  July  1,   1908 J.  &  J. 

8,000  Dredging  44.S  of  July  15,  1912 J.  &  J. 

70,000  Imp't  Def.  44s  of  April  20,  1914 A.  &  O. 

90,000  Water  Works  Extension  5s.  due  $30,- 

000  y'ly,  Jan.   1,  1899-1901 J.   &  J. 

20,000  Univers,  Ref.  5s  of  Nov.  16,  1905 M.&N. 


.M. 
.A. 
.A. 
.A. 
.A. 


&  O. 
&  O. 
&  N. 
&  O. 
&  O. 
&  O. 
&  O. 


1909... 
1914. .. 
1919... 

1917 J.  &  J. 

1900 .A.  &  O. 

1901 M.  &  S. 


.A.  &  O. 


Interest. 
$20,000  University  4s  of  Aug.  31,  1908 F.  &  A. 

6,000  Street  Intersec.  41s  of  Dec.  1,  1906.  .J.  &  D. 

9,600  Gen.  St.   Imp.  4s  of  March  1,  1908.. M.  &  S. 

19,500  Gen.   St.   Imp.   4s  of  Oct.   10,   1908.  .A.   &  O. 

Total  general  bonds,  as  above,  $6,012,119;  less 
sinking  fund  investments,  $607,814;  net  general  debt, 
$5,404,305.  Special  debt,  unredeemed  improvement 
bonds  and  certificates  (based  on  special  assessments), 
$375,827— total  debt,  Jan.  1,  1899,  $5,780,132.  All 
bonds  and  semi-annual  interest  are  payable  at  the 
Importers'  and  Traders'  National  Bank,  New  York 
City — except  the  general  refunding  issue  of  May  15, 
1914,  and  Dec.  1,  1899,  the  Memorial  Hall  and  the 
University  bonds,  which  are  payable  at  the  office 
of  the  trustees  of  the  sinking  fund,  Toledo,  O.  The 
bridge  5s  of  1913  are  redeemable  at  any  time  after 
the  year  1893.  Total  amount  of  outstanding  bonds 
for  school  purposes  (4,  4J  and  44.  p.  c.  interest), 
$480,000.  Authority,  William  O.  Hoist,  City  Clerk. 

YOUNGSTOWN,  Mahoning  Co.— Pop.  1880,  15,435; 
1890,  33,220;  1899  (est.),  52.052.  Ass'd  val.,  1898: 
R.,  $10,084,640;  P.,  $3,153,970— total,  $13.238,610. 
Assessment  is  about  40  p.  c.  actual  value.  Tax  rate 
per  $1,000,  $32.70.  Bonded  debt,  May  25,  1899  (total, 
$533,788)— $230,000  Water  5s,  $100,000  due  Sept.  1, 
1901,  int.  M.  &  S.;  $130,000  due  yearly  May  1,  1899- 
1911,  int.  M.  &  N.;  $38,000  Fire  Dept.  5s,  due  Oct.  1, 
1899-1917,  int.  A.  &  O.;  $20,000  Main  Sewer  5s,  due 
Oct.  1,  1899-1902,  int.  A.  &  O. ;  $230,788  Street  Imp. 
5s  and  6s,  due  Oct.  1,  1899-1906,  int.  A.  &  O..  and 
$15,000  Garbage  Disposal  Plant  5s,  due  Aug.  1,  1899- 
1903,  Int.  F.  &  A.  Floating  debt  at  5  p.  c.,  $27,- 
000— total  debt.  $560,788.  Sinking  funds,  $37,266. 
Net  debt,  $523,522.  School  bonds  (6  p.  c.),  $122,000. 
Interest  on  $100,000  Water  Works  bonds  payable  at 
Park  National  Bank,  New  York,  N.  Y. ;  on  all  other 
issues  at  city  treasury.  The  Special  Improvement 
bonds  are  payable  by  special  assessment  on  abutting 
property.  Other  bonds  are  payable  from  annual  tax 
levy.  No  default  ever  made  in  payment  of  obliga- 
tions. Authority,  F.  C.  Brown,  City  Clerk. 

ZANESVILLE.  Muskingum  Co.— Pop.  1890,  21,009. 
Ass'd  val.,  1899,  $9,073.811.  Property  is  assessed 
about  i  actual  value.  Tax  rate  per  $1,000,  1898, 
$27.30. 

Bonded  debt,  March  15,  1897  (total,  $628,000): 

Interest. 
$10,000  Cemetery  5s  of  July  1,  1908 J.  &  J. 

10,000  Fire  Dept.  Refdg.  44.S  of  1900 M.  &  S. 

204,000  Refund.  4s  of  Oct.   1,  1915 A.  &  O. 

70,000  Special  Assess't  6s  of  Sppt.  1,  1897.. M.  &  S. 

40,000  Natural  Gas  44s  of  May  1,  1905 M.  &  N. 

30,000  Wat.  Wks.  Ref.  4|s  of  April  1.  1906. A.  &  O. 

60,000  Water  Wks.  44s  of  July  1,  1907 J.  &  J. 

20,000  Water  Works  44s  of  Oct.  1,  1909 A.  &  O. 

70,000  Water  Works  44s  of  April  1,  1913 A.  &  O. 

50,000  Water  Works  44s  of  July  1,  1916 M.  &  N. 

25,000  Wat.  Works  Ref.  5s  of  July  1,  1913.  .  J.  &  J. 

25.000  Zanesv.  Ry.  44s  of  July  1,  1905 J.  &  J. 

14.000  Zanesville  Ry.  44,s  of  Jan.  1.  1910 J.  &  J. 

28,010  Street  Pav.  6s.  due  1898  to  1902 

Debt,  $558,000;  special  assessments,  $66.100— total 
debt,  June  1,  1899.  $624,100.  Interest  payable  ;it 
the  Nassau  Bank.  New  York  City,  or  at  the  Treas- 
urer's office.  C.  N.  Bainter,  City  Clerk, 


TERRITORY    OF   OKLAHOMA. 

History.— Organized  as  a  Territory  (Act  May  2,  1890)  May  2,  1890.  Formerly  part  of  the  Indian 
Territory.  Divided  into  22  counties.  Area,  39,030  sq.  miles.  Pop.  1894,  212,635;  1898  (est.),-  303,035.  Ass'd 
val.,  1898:  R.  &  P.,  $40,890,947.  Tax  rate  per  $1,000,  1897,  $4.30.  Property  is  assessed  at  about  one-third  of 
its  actual  value.  For  statistics  of  assessment,  population,  etc.,  see  previous  issues  of  the  Manual. 

Bonded  debt,  March  1,  1899,  $48,000  6  p.  c.  10-30-yr.  School  bonds.  This  debt  was  contracted  to  provide 
building  funds  for  the  Territory's  three  institutions  of  learning.  These  bonds  bear  interest  at  the  rate  of  B 
p.  c.  per  annum,  payable  annually  in  July,  at  the  Western  National  Bank,  New  York,  N.  Y.  Warrants  out- 
standing June  30,  1898,  $251,530.51.  Section  388,  Revised  Statutes,  provides  for  an  annual  tax  of  one-half 
mill  on  the  dollar  of  assessed  valuation  to  meet  this  interest  as  it  becomes  due, 


STATE   OF   OREGON. 

History.— Oregon  was  formed  into  a  separate  Territory  Aug.  14,  1848,  and  admitted  into  the  Union 
1'Vb  It.  IS')!).  Area,  iil.nco  sq.  miles.  Pop.  1890,  313,767.  Gross  valuation,  1897,  $143,539,096;  indebtedness 
and  exemption,  $8,622,592;  equalized  valuation,  $134,917,104.  Average  tax  rate  per  $1,000,  1899,  $5.70.  For 
statement  showing,  by  counties,  area,  population  (1890),  and  assessed  valuation  (1891  and  1892),  as  also 
statistics  of  State  population  and  assessment,  etc.,  see  previous  issues  of  the  Manual. 


STATE,    COUNTY   AND   CITY   DEBTS — PENNSYLVANIA. 
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Receipts  and  Disbursements,  two  years  ending  Dec.  31,  1898.— Cash  on  hand,  Jan.  1,  1897,  $368,034.42; 
receipts  during  the  period,  $2,408,997.08— total,  $2,777,031.50.  Disbursements,  $2,013,332.27.  Balance  in 
treasury,  Jan.  1,  1899,  $763,699.23. 

Bonded  Debt,  Dec.  31,  1898. — The  State  is  practically  out  of  debt.  There  are  outstanding  Soldiers' 
Bounty  bonds,  due  Jan.  1,  1880,  $50;  Soldiers'  Relief  bonds,  due  Jan.  1,  1874,  $761.10;  Modoc  War  bonds,  due 
Jan.  1,  1880,  $317.75,  and  Indian  War  bonds,  also  past  due,  $700.94— a  total  of  $1,829.79  bonds.  There  are  also 
outstanding  $669.95  10  per  cent,  warrants,  including  accrued  interest,  making  the  total  unpaid  indebtedness, 
$2,499.74.  Provision  has  long  since  been  made  for  payment  of  above  warrants  and  bonds,  and  interest  thereon 
has  ceased.  Thirty-eight  soldier  bonds  of  $50  each  (exclusive  of  interest)  still  remain  uncalled  for,  the  same 
having  been  issued  under  date  of  Jan.  1,  1866.  Outstanding  State  warrants,  payable  from  the  swamp  land 
fund,  with  interest,  $34,925.38.  Interest  on  loans  made  from  irreducible  school  fund,  payable  Jan,  1  and  July, 
at  Salem,  Ore. 

Constitutional  Limitations  and  Provisions.— See  Manual  for  1896,  page  1466. 


Indebtedness  of  Cities  and  Towns  in  the  State  of  Oregon. 


PORTLAND,  Multuomah  Co.— Incorp.  1854.  In 
June,  1891,  Portland,  East  Portland,  and  Albina 
(pop.  1890,  62,046)  were  consolidated.  Pop.  1890 
(before  consolidation),  46,385;  1895,  81,342.  Ass'd 
v«l.,  1898,  R.  &  P.,  $38,396,620.  Est.  actual  value, 
1898,  $90,000,000.  Tax  rate  per  $1,000—1898  (city, 
$8),  $32. 

Bonded  debt,  Jan.  1,  1899  (total,  $5,428,336;  annual 
interest  charge,  $273,820):  Interest. 

$50,000  Boulevard  30-yr.  6s  of  June  1,  1921.. J.  &  D. 

50,000  Light  30-yr.  6s  of  May  1,  1921 M.  &  N. 

50,000  Park  3-yr.  6s  of  June  1,  1921 J.  &  J. 

500,000  30-yr.  Bridge  5s  of  Jan.  1,  1922 J.  &  J. 

50,000  30-yr.  Ferry  5s  of  April  1,  1922 J.  &  J. 

200,000  30-yr.  Bridfjo  5s  of  April  1,  1925 A.  &  O. 

175,000  30-yr.  City  Hall  5s  of  Jan.  1,  1920 J.  &  J. 

500,000  30-yr.  City  Hall  5s,  due  1923  &  1924. .  J.  &  J. 

10,000  Gen.  20-yr.  6s  of  Aug.  1,  1910.". F.  &  A. 

40,000  Gen.  30-yr.  6s  of  June  1,  1921 J.  &  D. 


Interest. 

$56.500  Gen.  10-yr.  6s  of  May  1,  1901 M.  &  N. 

430,000  Gen.  30-yr.  5s  of  1928 J.  &  D. 

250,000  Water  30-yr.  6s  of  May  1,   1921 M.  &  N. 

2,900,000  Water  30-yr.  5s,  due  $700,000  Jan. 

1,  1917,  $2,200,000  July  1,  1923 J.  &  J. 

166,836  Improvement  10-yr.  6s,  various  dates. 

All  the  water  bonds  are  tax  free.  The  water  5s 
are  payable,  principal  and  interest,  from  water  rates. 
Bonds  are  payable,  principal  and  interest,  in  gold. 
Interest  on  gen.  bonds  of  1910,  payable  by  Blair  & 
Co.,  New  York;  on  gen.  bonds  of  June  1,  1921,  the 
boulevard  and  park  bonds,  at  Chemical  Nat.  Bk., 
New  York;  on  light  bonds,  on  water  bonds  due  in 
1921,  and  of  gen.  bonds  of  1901,  at  New  York;  on  all 
otber  bonds,  by  City  Treasurer,  Portland.  A  speciiil 
act  of  Legislature  is  necessary  for  each  issue  of  bonds 
above  authorized  debt.  No  default  ever  made  in 
payment  of  any  obligation.  Authority.  A.  N.  Gam- 
bell,  City  Aud. 


STATE   OP  PENNSYLVANIA. 


History — In  1776  the  State  Constitution  was  formed  and,  oti  Dec.  13,  1787,  the  Constitution  of  the 
United  States  was  adopted.  The  seat  of  the  United  States  Government  was  at  Philadelphia  until  1800,  when 
it  was  removed  to  Washington.  Area,  44,985  sq.  miles.  Pop.  1890,  5,258,014.  Ass'd  val.,  1898:  R.,  $2,685,- 
109,712;  P.,  $846,751,853— total,  $3,431,951,565.  For  statement  showing,  by  counties,  the  area,  population 
(1890),  and  tax  valuation  (1891),  as  also  statistics  of  State's  population,  assessed  valuation,  etc.,  for  certain 
periods,  see  previous  issues  of  the  Manual.  No  tax  for  State  purposes  is  levied  on  real  estate.  The  principal 
sources  of  revenues  are  tax  on  corporation  stocks,  corporate  loans,  gross  receipts,  mercantile  licenses,  whole- 
sale liquor  licences  (retail  licenses  are  retained  by  the  counties),  collateral  inheritance,  bank  stocks, 
insurance  premiums,  net  earnings  of  bankers,  licenses  of  brewers,  brokers  and  bottlers,  tax  on  writs,  etc., 
and  on  personal  property.  Under  the  new  law  the  tax  on  personal  property  at  4  mills  is  estimated  at  $2,600,- 
000,  of  which  three-quarters  will  be  returned  to  the  counties  and  the  remaining  quarter  retained  by  the  State. 
The  rate  of  millage  on  real  estate  is  fixed  by  the  County  Commissioners  of  each  county. 

Receipts  and  Disbursements,  year  ending  Nov.  30,  1898. — Balance  in  treasury,  Dec.  1,  1897,  $5,136,- 
700.02;  receipts  during  the  year,  $13,325,120.97— total,  $18,461,820.99.  Disbursements,  $13,973,803.46.  Balance. 
Dec.  1,  1898,  $4,488,017.53. 

Constitutional  Limitations  and  Provisions.— See  Manual  for  1896,  page  1466  et  seq. 

Bonded  debt,  Nov.  30,  1898  (total,  $6,815,299): 


CLASSIFICATION  op  SECURITIES. 

DATES  OF 

INTEREST. 

Amount 
Out- 
standing. 

Annual 
Charge. 

Issue. 

Maturity. 

Rate. 

When 
Payable. 

Non-interest-bearing  Debt  : 
Relief  Loans  

May  4,  1841 

July  1,  1870 

• 
p.  c. 

I 

96,132 

$ 

Interest  Certificates  Unclaimed  

4,448 
13,039 
25 

18,415 
2,000 
90 

1,642,900 
4,521,250 
500,000 

17,000 

Interest  Certificates  Outstanding  

Domestic  Creditors  

Overdue  Loans,  Interest  Stopped  : 
5  per  cent.  Bonds  

R  per  cent.  Bonds  

6  per  cent.  Chambersbtirg  Certificates    .  . 

Interest-bearing  Debt  : 
Loan  30  years,  Registered      

June  8,  1881 
June  8,  1881 
Feb.  1,  187-2 

1887 

Feb.  1,  1912 
Feb.  1,  1912 
Feb.  1,1922 
Held  in  State 
Treasury. 

-t» 

COTPCO  SO 

Feb.  &  Aug. 
Feb.  &  Aug. 
Feb.  &  Ang. 

Quarterly. 

57,501 
180,850 
30,000 

1,020 

Loan  30  years.  Registered  

Agricultural  College  Scrip,  6.  per  cent  
Proceeds  on  Sale  of  Exp.  Farms  , 
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Total  debt  as  above,  $6,815,299.  Bonds  and  cash  in  sinking  fund,  $5,789,317— net  debt,  Dec.  1,  1898, 
$1,025,982.  "  Bonds  and  cash  in  sinking  fund  "  consist  of  Allegheny  Valley  KR.  bonds,  $1,100,000;  interest 
on  same,  $22,917;  United  States  4  p.  c.  consols  ($2,775,000  at  112),  $3,108,000;  cash,  $1,558,400— total,  $5,789,- 
317.  Interest  on  bonds  is  payable  at  the  Farmers'  and  Mechanics'  National  Bank,  Philadelphia,  Pa.,  the  fiscal 
agent  for  the  Commonwealth,  except  on  the  Agricultural  College  fund,  which  is  payable  at  State  Treasury, 
Ilarrisburg,  Pa. 


Indebtedness  of  Counties  in  the  State  of  Pennsylvania. 


ALLEGHENY.— Area,  750  sq.  miles.  Pop.  1890, 
551,959.  Ass'd  val.,  1898:  R.,  $466,671,076;  P., 
$2,094,815;  occupation,  $43,674,581— total,  $512,440,- 
472.  Tax  rate  per  $1,000,  1898,  $2.50;  1899,  $2.75. 

Bonded  debt  consisted,  Jan.  1,  1899  (total,  $3,390,- 
876),  of  the  following: 
$1,235,376  Compromise  50-yr.   r.   &  c.   5s  of   Jan.    1, 

1913. 

300,000  Court  House  20-yr.  reg.  4s  of  July  1,  1908. 
500,000    Court    House   20-yr.    reg.    34.S   of    Oct.    1, 

1906. 
1,115,500  Riot  20-yr.  reg.  4s  of  Jan.  1,  1906  (subject 

to  call). 

250,000  Poor  10-yr.  coup.  34,s  of  July  1,  1908. 
Compromise  scrip,  $26;  registered  and  counter- 
signed warrants  unpaid,  $157 — total  Indebtedness, 
Jan.  1,  1899,  $3,391,059.  Sinking  fund,  $24,988. 
Cash  in  treasury,  $936,111.  Interest  on  the  Court 
House  34js  payable  April  and  Oct.;  on  other  issue 
Jan.  and  July;  on  the  Compromise  bonus  at  the 
Fourth  Street  National  Bank,  Philadelphia,  Pa.;  on 
the  Riot  bonds  at  the  County  Treasurer's  office  and 
at  the  office  of  Townsend,  Whelen  &  Co.,  Philadel- 
phia, Pa.;  on  th  Poor  bonds  at  the  Pittsburgh  Trust 
Co.  and  on,  the  Court  House  bonds  at  the  County 
Treasurer's  office.  The  bonds  are  of  the  denomina- 
tions of  $500,  $1,000  and  $10,000.  No  default  ever 
made  in  payment  of  obligations.  Authority,  Wm.  E. 
Thompson,  Comptroller.  County  seat,  Pittsburgh,  Pa. 


LYCOMING.— Pop.  1890,  70,579;  1896,  75,000. 
Ass'd  val.,  $20,656,822.  The  total  debt  on  Aug.  1, 
1897,  was  $545,475,  of  which  $285,000  were  3*  p.  c. 
refunding  bonds,  due  $40.000  yearly,  Nov.  1,  1908,  to 
1913,  interest  May  and  Nov*.  A.  D.  Updegraff,  Treas. 
County  seat,  Williamsport. 

SCHUYLKILL.— Area,  816  sq.  miles.  Pop.  1890, 
154,163;  1897  (est.),  165,000.  Tax  val.,  1898:  R., 
$44,424,814;  P.,  $3,090,359— total,  $47,513,173.  Est. 
actual  value,  $47,513,173.  Average  tax  into  per 
$1,000,  1898,  $8. 

Funded  debt  (total,  $542,200)  consisted,  June  23. 
1899:  Interest. 

$19,300  4s,  due  April  1,  1910,  opt.,  1899 A.  &  O. 

142,000  4s,    due    April    1,     1914,    opt.    after 

April  1,   1899 

200,000  10-30-yr.  3s,  due  July  1,   1919 J.   &  J. 

31,800  10-30-yr.  3s,  due  Sept.  1,  1921 .'M.  &  S. 

74,100  10-30-yr.  3s  of  1921 J.  &  J. 

75,000  Almshouse    4s    of    Oct.,    1916    (opt. 

after  1906) A.    &   O. 

Interest  payable  in  Pottsville,  Pa. 
All  bonds  are  coupon  (except  the  $142,000  4s,  and 
the  Almshouse  4s,  which  are  registered)  and  tax  ex- 
empt. No  default  ever  made  in  payment  of  obliga- 
tions. Interest  payable  at  County  Treasurer's  office 
on  1st  day  of  month  when  due.  Authority,  Elias 
Davis,  Co.  Treasurer.  County  seat,  Pottsville. 


Indebtedness  of  Cities  and  Towns  in  the  State  of  Pennsylvania. 


ALLEGHENY,    Allegheny   Co.— Pop.    1890,    105.287; 
1897    (est.),    125,000.    Ass'd    val.,    1898,    $80,861,875. 
Average  tax  rate  per  $1,000,  1898,  $15.    Actual  value 
of  property,   1896,   $85,000.000. 
Funded  debt,  Feb.  28,  1899  (total,  $6,022,558): 

Interest. 
$27,000  Municipal  Ren.  5s,  1880— Jan.  1,  1895. J.  &  J. 

13,000  Municipal  4s,  due  July  1,  1906 J.  &  J. 

150,000  Municipal  4s,  -1891— April,  1911 A.  &.O. 

117,000  Renewal  4s,   1890— Jan.   1,   1910 J.   &  "J. 

15,000  City  Park  4s,  1886— July  -1.  1906 J.  &  J. 

25,000  City  Park  4s,  1890— April  1,  1910 A.  &  O. 

160,000  Elec.  L.  Ser.  A  4s,  1891— Ap.  1,  1921. A.  &  O. 
14,000  Elec.  L.  "  B  "  4s,  1893-Oct.  1,  1923. A.  &  O. 
86,000  Elec.  L.   "  C  "  4s,  1894— July  1,   1924.J. 
Sewer  Bonds: 

8,000  Renewal  44s,  1883— Jan.  1,  1903 J. 

20,000  Refund.  Ren.  44s,  1880— Nov.  1,  1900. M.  &  N. 

18,500  Renewal  4s,  1881— Jan.   1,   1901 ,  .J.  &  J. 

62,000  Renewal  4s,  1881— July  1,  1901 J.  &  J. 

8,000  Refund.  Ren.  4s,  1881— Nov.  1,  1901.  M.  &  N. 

20,000  Renewal  4s,  1882— July  1,  1902 J.  &  J. 

50.000  Renewal  4s,  1883— July  1,  1903 .J.  &  J. 

7,000  Refund.  Ren.  4s,  1883— Nov.  1,  1903. M.  &  N. 

75,000  Renewal  4s,  1884— Jan.  1,  1904 J.  &  J. 

50,000  Sew.  (gold  int.)  4s,  1887— July  1.  1917.J.  <fe  J. 

55,000  Sew.  Ser.   "A"  4s,  1893— Oct.  1, 1923. A.  &  O. 

100,000  Sew.  Ser.   "B"  4s,  1894— Ap.  1,  1924. A.  &  O. 

145,000  Sew.  Ser.  "  C  "  4s,  1894— July  1,  1924. J, 

Street    Improvement    Bonds: 
13,000  McClure  Av.  Ren.  44s,  1880— July  1, 

1900 '. T J. 

13,000  McClure  Av.    Ren.   4s,    1884— July   1, 

1894 ..J.   &  J. 


&  J. 
&  J. 


&  J. 


&  J. 


13,000  McClure  Av.   Ren.  4s,   1881— July  1, 

1901 J. 

13,000  McClure  Av.   Ren.   4s,   1883-July   1, 

1903 J. 

23.000  California  Ave.  4s,  1891— April.  1911. A. 
63.628  California  Ave.  4s,  1899  -Jan.  1,  1904.J.  &  J. 
18,000  Charles   St.    Ren.   44s,    1880— July   1, 

1900 J. 

13,000  Charles    St.    Ren.    4s,    1884— July    1, 

1894 J. 

18,000  Charles   St.    Ren.    4s.    1881— July.^1, 

1901 J. 

9.635  Clifton  Ave.  4s,  1899- Jan.   1,  1904... J.  &  J. 

75.000  Street  Imp.  4s,  1891— April  1.  1911..  A.  &  O. 

200.000  St.  Imp.  "  A  "  4s,  1893— Oct.  1,  1923. A.  &  O. 

200,000  St.  Imp.   "B"  4s,  1894— April  1,  1924.. A.  O. 

200,000  St.  Imp.  "C"  4s,  1894-July  1,  1924.  .J.  &  J, 


&  J. 

&  J. 
&  O. 


&  J. 
&  J. 
&  .1. 


Interest. 
$64,000  Water  4s,  1883— July  1,  1903 J.  &  J. 

20,000  Water  4s,  1886— July  1,  1906 J.  &  J. 

132,000  Water  4s,  1884— April  1,   1914 A.  &  O. 

100,000  Water  4s,   1887— July  1,   1917 J.   &  J. 

175,000  Water  4s,  1889— Jan.  1,  1919 J.  &  J 

100,000  Water  Ren.  4s,  1890— July  1,  1910 J.  &  J. 

100,000  Water  Ren.  4s,  1892— July  1,  1912 J.  &  J. 

150,000  Water  Ren.  4s,  1893— July  1,  1923 J.  &  J. 

28,000  Wharf  Ren.  4s,  1887— July  1.  1907 J.  &  J. 

100,000  Water  4s,  Ser.  A,  June  1,  1895-1900. J.  &  D 
100,000  Water  4s,  Ser.  B,  June  1,  1895-1905. J.  &  D. 
100,000  Water  4s,  Ser.  C,  June  1,  1895-1910. J.  &  D. 
100,000  Water  4s,  Ser.  D,  June  1,  1895-1915. J.  &  D. 
100,000  Water  4s,  Sor.  E,  June  1,  1895-1920. J.  &  D. 
100,000  Water  4s,  Ser.  F,  June  1,  1895-1925. J.  &  D. 
108,000  Water  4s,  Ser.  G,  June  1,  1895-1900. J.  &  D. 
108,000  Water  4s,  Ser.  H,  June  1,  1895-1905. J.  &  D. 
108,000  Water  4s,  Ser.  I,  June  1,  1895-1910.  .J.  &  D. 
108,000  Water  4s,  Ser.  J,  June  1,  1895-1915.  .J.  &  D. 
108,000  Water  4s,  Ser.  K,  June  1,  1895-1920. J.  &  D. 
110,000  Water  4s,  Ser.  L,  June  1,  1895-1925. J.  &  D. 

50,000  St.  Imp.  ,4s,  Ser.  D,  July  1,  1895-1900. J.  &  J. 

50,000  St.  Imp.  4s,  Ser.  E,  July  1,  1895-1905. J.  &  J. 

50,000  St.  Imp.  4s,  Ser.  F,  July  1,  1895-1910.J.  &  J. 

50,000  St.  Imp.  4s,  Ser.  G,  July  1,  1 895-1915. J.  &  J. 

50,000  St.  Imp.  4s,  Ser.  H,  July  1,  1895-1920. J.  &  J. 

50,000  St.  Imp.  4s,  Ser.  I,  July  1,  1895-1925. J.  &  J. 

33,000  St.  Imp.  4s,  Ser.  D,  July  1,  1895-1900.J.  &  J. 

33,000  St.  Imp.  4s,  Ser.  E,  July  1,  1895-1905. J.  &  J. 

33,000  St.  Imp.  4s,  Ser.  F,  July  1,  1895-1910.J.  &  J. 

33,000  St.  Imp.  4s,  Ser.  G,  July  1,  1895-1915. J.  &  J. 

33,000  St.  Imp.  4s,  Ser.  H,  July  1,  1895-1920. J.  &  J. 

35.000  St.  Imp.  4s,  Ser.  I,  July  1,  1895-1925.. J.  &  J. 
300,000  Highway  Impt.  4s,  July  1,  1895.  due 
$50,000   every   five   years,    July    1, 
1900-25 J.   &  J. 

33,000  St.  Imp.  4s,  Ser.  J,  July  1,  1895-1900. J.  &  J. 

33,000  St.  Imp.  4s,  Ser.  K,  July  1,  1895-1905. J.  &.  J. 

33,000  St.   Imp.  4s,   Ser.  L,  July  1,  1895-1910. J.  &  J. 

33,000  St.  Imp.  4s,  Ser.  M,  July  1,  1895-1 915. J.  &  J. 

33,000  St.  Imp.  4s,  Ser.  N,  July  1,  1895-1920. J.  &  .1. 

35,000  St  Imp.  4s,  Ser.  O,  July  1,  1895-1925.J.  &  J. 

66,000  St.  Imp.  4s,  Ser.  P,  Jan.  1.  1897-1902.J.  &  J. 

66,000  Water  4s,  Ser.  M,  Dec.  1,  1896-1901. J.  x&  D. 

66.000  Water  4s,  Ser.  N,  Dec.  1,  1896-1906.  .J.  &  D. 

66,000  Water  4s,  Ser.  O,  Dec.  1,  1896-1911 .  .J.  &  D. 

66,000  Water  4s,  Ser.  P.  Dec.  1,  1896-1916.  .J.  &  D. 

CS.OiiO   Water  4s.  Ser.  Q,  Dec.  1,  1896-1921 .  .J.  &  D. 

68,000  Water  4s,  Ser.  R,  Dec.  1,  1896-1926.  .J.  &  D. 
5,795  St.  Imp.  4s,  Jan.  1,  1897-1902 J.  &  J. 
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Interest. 
$66,000  St.  Imp.  $1,000  r.  4s,  Jan.  1,   1897- 

1907.. J.    &    J. 

66,000  St.   Imp.   $1,000  r.   4s,   Jan.    1,   1897- 

1912 J.  &  J. 

66,000  St.  Imp.  $1,000  r.  4s,  Jan.  1,  1897- 

1917  J.  &  J. 

68,000  St.  Imp.  $1,000  r.  4s.  Jan.  1,  1897- 

1922  J.  &  J. 

68,000  St.  Imp.  $1,000  r.  4s,  Jan.  1,  1897- 

1927    J.   &  J. 

Total  funded  debt,  as  above,  $6,022,558;  less 
amount  in  sinking  fund,  $1,211,970— net  debt,  Feb. 
28,  1899,  $4,810,588.  Interest  on  bonds  payable  at 
office  of  Townsend,  Whelen  &  Co.,  Philadelphia,  Pa. 
and  at  Treasurer's  office,  Allegheny,  Pa.,  or  by 
mailed  checks  if  requested.  All  bonds  are  tax  "ex- 
empt. Authority,  James  Brown,  City  Comptroller. 

ALLENTOWN,  Lehigh  Co.— Pop.  1890,  25,228;  1899 
(est.),  35,000.  Ass'd  val..  1899:  R..  $20.500.0(10;  P., 
$200,000— total,  $20,700,000.  State  law  provides  that 
property  be  assessed  at  market  value,  but  the  as- 
sessment given  does  not  exceed  two-thirds  actual 
value.  Average  tax  rate  per  $1,000,  1898,  city,  $3.79; 
school,  $5.50. 

Bonded  debt  (total,  $384,400,  less  bonds  held  in 
sinking  fund,  $32,200;  net,  $352,200),  Jan.  1,  1899: 

Interest. 

$69.200  Water  20-yr.  5s,  due  1899 A.  &  O. 

13,600  City  20-yr.  5s,  due  1899 A.  &  O. 

11,300  City  20-yr.  4s,  due  1901 J.  &  J. 

31.500  City  20-yr.  4s,  due  1902 J.  &  J. 

40,000  City  20-yr.  4s,  due  1903 J.  &  J. 

59.900  City  20-yr.  4s,  due  1904 J.  &  J. 

47,400  City  20-yr.  4s,  due  1907 J.  &  J. 

30,000  City  30-yr.  4s,  due  1926 F.  &  A. 

46.500  City  30-yr.  4s,  due  1927 J.  &  J. 

35,000  City  30-yr.  4s,  due  1927 A.  &  F. 

Of  the  above  bonds  there  are  held  in  sinking  fund, 
$3,600  Water  5s  of  1899;  $1.300  City  5s  of  1899; 
$OOO  City  4s  of  1901;  $2uo  City  4s  of  1902;  $4,800 
City  4s  of  1903;  $2,000  City  4s  of  1904;  $12,000  City 
4s  of  1907,  and  $7,000  City  4s  of  1927,  all  of  which 
earn  interest  annually,  leaving  $352,200  subject  to 
State  tax.  All  bonds  are  exempt  from  taxation. 

Sinking  fund,  cash  balances,  April  3,  1899  (gen- 
eral, $12.030;  special,  $11.083;  water,  $49,118),  $72,- 
231.  Authority,  A.  L.  Reichenbach,  Treas. 

ALTOOXA,  Blair  Co.— Incorp.— town,  1854;  city, 
1868.  Pop.  1890,  30,337;  1895,  35,500.  Ass'd  val., 

1897  (R.),  $16,004.825.    Assessment  about  two-thirds 
actual    value.      Average    tax    rate    per    $1,000,    1898, 
$18.50.    Bonded  debt,  March  1,  1899  (total.  $909,000). 
consists  of  $150,000  4  p.  c.  Improvement  bonds,  isau<  d 
1886,  due  1901  to  1906;  $259.000  4  p.  c.  Water  bonds, 
issued  1886,  due  1901  to  1906— interest  on  both  issues 
payable  J.  &  J.,  at  office  of  Townsend,  Whelen  &  Co., 
Philadelphia,  Pa.;  and  $220.000  4  p.  c.  Water  $1,000 
coup,    gold    bonds,    issued    1894,    due    1904    to    1924; 
$280,000   Improvement     4     p.     c.     $1,000   coup,    gold 
bonds,  issued  1895,  due  1905-25,   interest  on  both  is- 
sues   J.    &    J.,    at    the    Treasurer's    office.    Altoona. 
Sinking    fund,    $52,000;    net    debt,    March    1,    1899, 
$857,000. 

The  sinking  fund  commenced  in  1890,  and  provides 
that  J  mill  shall  be  set  aside  from  the  city's  assess- 
ment for  the  payment  of  bonds  issued  in  1886;  f  mill 
for  bonds  issued  in  1894,  and  1  1-3  mills  for  bonds  is- 
sued in  1895.  The  city's  real  estate  and  personal 
property  have  an  estimated  value  of  $1.150,000.  All 
bonds  are  exempt  from  taxation.  Bonds  of  1886  are 
registered,  for  $100  to  $1,000  each.  Fred.  Scheffield, 
City  Treas. 

CHESTER.  Delaware  Co.— Settled  in  1643.  Incorp. 
—town,  1700;  city,  1866.  Pop.  1880,  20,226.  Ass'd 
val.,  1898,  $14,778,561.  Est.  actual  value,  1898, 
$20,000,000.  Average  tax  rate  per  $1,000,  1896,  $10. 
Funded  debt  (total,  $686.000)  consisted,  June  30, 
1899,  of  $321,000  City  4s,  due  1901-1918,  int.  J.  &  J.; 
$80,000  City  gold  4s,  due  1926,  optional  after  1906, 
int.  M.  &  S.;  $25.000  City  4s,  due  July  1,  1927,  sub- 
ject to  call  after  1902,  int.  J.  &  J.;  $80,000  City  4s, 
due  Jan.  1,  1929,  subject  to  call  after  1909,  int.  J.  & 
J.,  and  $180.000  City  coup.  3is,  due  July  1,  1929,  int. 
J.  &  J.  Sinking  fund,  $14,028.  Net  debt.  $671,972. 
Interest  on  all  bonds  payable  by  City  Treasurer,  at 
Chester.  No  default  has  ever  been  made  in  payment 
of  obligations.  Authority,  W.  f.  Oglesby,  Compt. 

ERIE,  Erie  Co.— Incorp.— boroush,  in  1805:  citv, 
April  14,  1851.  Pop.  1890.  40.634;  1898,  58.000. 
Ass'd  val.,  1898.  $19.158.588.  Estimate  of  actual 
valuation,  1898,  $30,000.000.  Tax  rate  per  $1,000— 

1898  (city,  $14;  school,  $8;  county,  $2,50),  $24.50, 
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Statement  of  bonded  debt  (total,  $806,500;  annual 
interest  charge,  $32,260),  April  13,  1899:  Interest. 
$256,500  Ref.  $500,  $1,000  4s,  Jan.  1,  1887- 

1907,  op.  on  and  after  Jan.  1,  1897. J.    &  J. 

50,000  Ref.  $1,000  4s,  1889— March  1,  1909. M.  &  S. 
500,000  Ref.  $1,000  4s,  1894— Jan.  1,  1914 J.  &  J. 

No  floating  debt.  Sinking  fund  ($84,OOO  in  city 
bonds  of  Jan.  1,  1887,  balance  in  cash),  $128,668. 
Net  debt,  Jan.  3,  1898,  $739,680.  All  bonds  are  free 
from  State  tax.  Value  of  real  estate  and  other 
property  belonging  to  city  (including  water  plant, 
$1,561,895),  $1,934,867.  The  title  of  the  school  prop- 
erty, valued  at  $869,300  (not  included  in  above 
amount),  is  vested  in  the  Board  of  School  Directors. 
Interest  on  bonds  of  1887  payable  at  the  Importers' 
and  Traders'  Nat.  Bank,  New  York,  and  City  Treas- 
ury; on  bonds  of  1894,  at  First  Nat.  Bank,  New 
York;  on  bonds  of  1889,  at  First  Nat.  Bank,  New 
York,  and  City  Treasury.  The  sinking  fund  receives 
yearly  a  certain  proportion  from  the  tax  levy,  not 
exceeding  3  mills,  and  not  less  than  A  mill  on  the 
dollar.  Authority,  W.  W.  Gingrich,  Controller. 

HARRISBURG,  Dauphin  Co.— Incorp.— town,  1781; 
city,  1860.  Pop.  1890,  39,385;  1899  (est.),  57,000. 
Ass'd  val.,  1898,  $25,538,741.  Est.  actual  value, 
1895,  $30,000,000.  Average  tax  rate  per  $1,000,  18t6, 
$22.50. 

Funded  debt  (total,  $926,100),  April  3,  1898:  » 

$24,900  City    6s,    dated    1877-78,    due    $14,900,    1903, 

$10,000,   1904. 

2,200  City   5s,    1878-79,    due   1899. 
14,000  City  5s,   issued  1880,  due  July  1,   1900. 
60,000  City  4s,   issued  1881,  due  Jan.    1,   1901. 
5,400  City  4s,  due  1917. 
34,700  City    4s,    due    1918. 
20,100  City  4s,  due  1919. 

65,000  Mulberry  St.  Bridge  4s,  '90,  due  July  1,  1920. 
199,900  Water  6s,    1884-95,   due   $101,400,    1903,   $98,- 

500,  1904. 

926,100  Water  4s,  dated  1893  and  1896,  due  $130,500, 
1913,  $26,700,  1914,  $265,000,  1915,  $77,- 
700  in  1916. 

In  addition  to  above  bonds  there  are  $96,900  im- 
provement debt  bonds  payable^  from  assessments 
upon  the  property  benefited.  Bonds  are  coupon,  for 
$100,  $200,  $500  and  $1,000  each,  and  are  all  exempt 
from  taxation.  Interest  payable  Jan.  &  July,  at  city 
treasury.  Sinking  fund  receives  yearly  3  mills  on 
the  dollar  of  the  tax  levy.  Water  works  and  real 
estate  (valued  at),  $2,000,000.  Cash  balance,  April 
3,  1899,  $91,263.  Authority,  H.  W.  Gough,  City 
Comptroller. 

JOHNSTOWN,  Cambria  Co.— Incorp.,  city,  April  7, 
1890.  Pop.  1890,  21,805;  1898  (est.),  30,000.  Ass'd 
val.,  1897,  $12,016,347.  Est.  actual  value,  1897,  $16,- 
000,000.  Tax  rate  per  $1,000,  1897,  city  and  school, 
$9.75. 
Bonded  debt,  Feb.  1,  1898  (total,  $213,800): 

Interest. 
$100,000  Highway  &  Bridge,  $100,  etc.,  coup. 

5s,  1891-1921 J.  &  D. 

40,000  Riv.  Imp.  $100,  $500,  $1,000  coup. 

5s,  1891-1921 M.  &  N. 

25,000  Street  Imp.  $500,  $1,000  coup.  4is, 

1893-1923  M.  &  S. 

50,000  Street  Imp.  $500,  $1,000  coup.  4^s, 

1894-1924    F.    &    A. 

8,000  Fire  Alarm   $1,000   coup.   4s,    1894- 

1924    J-    &   J- 

20,000    Sewer    &    St.    30-yr.    $500,    $1,000 

coup.  4s  of  Oct.  1,  1926 A.  &  O. 

Total  bonded  debt,  as  above,  $243,000,  of  which 
$29,200  have  been  retired,  leaving  outstanding  $213,- 
800.  In  addition,  there  is  an  old  borough  debt  of 
$1,600  4  p.  c.  bonds,  due  Dec.  1,  1899,  known  as 
Woodvale  Boro'  bonds— total  outstanding  indebted- 
ness, $215,400;  annual  interest  charge,  $10,281. 
Sinking  fund  holds  $29,200  of  the  above  described 
$243  000  bonds,  leaving  a  net  indebtedness  of  the 
city  proper,  $213,800.  No  floating  debt.  Cash  in 
sinking  fund,  $1,027.  Interest  on  all  bonds  payable 
at  City  Treasurer's  office.  No  default  ever  made  in 
payment  of  obligations.  Lucian  D.  Woodruff,  Mayor. 

LANCASTER,  Lancaster  Co.— Incorp.— town,  1728; 
borough,  1742;  city,  1818.  Pop.  1890,  32,011;  1899 
45  000  Ass'd  val.,  1899,  $15,910,873.  Estimate  of 
actual  valuation  in  1899,  $31,000,000.  Average  tax 
rate  per  $1,000,  1899,  $9. 

Statement  of  funded  debt,  Jan.  1,  1899:  6  p.  c. 
reg.  bonds,  $222.558.06;  5  p.  c.  reg.,  $41,400;  4  p.  c. 
reg.,  $431,500;  4  p.  c.  coup.,  $439,500— total.  $1.- 
134,958.06.  Less  sinking  fund  (6  p.  c.  reg.,  $208,- 
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558.06;  5  p.  c.  reg.,  $41,400;  4  p.  c.  reg.,  $265,500), 
$515,458.06.  Actual  debt,  Jan.  1,  1899  (6  p.  c.  reg., 
$14,000;  4  p.  c.  reg.,  $166,000;  4  p.  c.  coup.,  $439,- 
500),  $619,500.  Interest  on  bonds  payable  in  Lancas- 
ter. Bonds  are  tax  exempt.  The  law  under  which 
these  bonds  were  issued  limits  the  indebtedness  of 
the  city  to  an  amount  not  exceeding  7  p.  c.  of  its 


assessed  value,  directs  that  an  annual  tax  be  levied 
to  provide  for  their  payment  and  that  a  sinking  fund 
be  created.  The  city  owns  water  works  ($850,000), 
buildings,  and  other  available  assets,  besides  the 
sinking  fund,  amounting  to  $1,686,579.  The  city  has 
never  made  default  in  payment.  Authority,  Edwin 
S.  Smeltz,  City  Clerk. 


PHILADELPHIA,    Philadelphia   Co.— Incorp.— town,    Oct.    25,    1701;    city,    March   11,    1789.     Pop.    1890, 
1,046,954.     Ass'd  val.,  1899  (R.  &  P.),  $864,516,035.     Average  tax  rate  per  $1,000,  1899,  $18.50. 

Statement  of  bonded  debt,  Jan.  1,  1899  (total,  $51,241,295;  annual  interest  charge,  $2,249,960): 


Taxed  City  Loans  : 

$31,100  Consol.  6s  of  Jan.,  1904. 
1,400  Consol.  6s  of  July,  1904. 

Untaxed  City  Loans  : 
1,000,000  Gas  6s  of  Jan.,  1900. 

999,700  Water  6s  of  July,  1900. 
1,998,000  Park  6s  of  July,  1900. 
1,000,000  So.  St.  Br.  6s  of  July,  1900. 

500,000  School  6s  of  Jan.,  1901. 

700,000  Fairm't  Br.  6s  of  Jan., 1901. 

500,000  Ho'seofCor.6sof  Jan. ,1901 
2,122.000  Water  6s  of  July,  1901. 

425,000  Culv.  &  Po.  6s  of  Jan. ,1902. 

500,000  Gas  6s  of  Jan.,  1902. 

200,000  Fairm'tBr.  6s  of  Jan.  ,1902. 
1,000,000  School  6s  of  July,  1902. 
1,800,000  Park  6s  of  Jan.,  1903. 
2,138,000  Gi.Ave.  Br.  6s  of  Jan.,  1903. 


$200,000  Fire  6s  of  Jan.,  1903. 

970,000  Water  6s  of  Jan.,  1903. 

500,000  Cent'l  6s  of  Jan.,  1903. 

225,000  Ice  Boat  6s  of  July,  1903. 

450,000  Ho'seofCor.6sof  Jan. ,1904 
1,000,000  SchoollBsof  Jan.,  1904. 
1,000,000  Gas  6s  of  Jan.,  1905. 

335,000  Bridge  6s  of  July,  1905. 

499,400  Sewer  6s  of  July,  1905. 

Serial  Loans  : 

2,400,000  New  Funding  4s  of  Dec. 

31,  1899-1904. 

4,600,000  3s  of  Nov.  1,  1900-19. 
1,000,000  3s  of  Dec.  31,  1902-21. 
2,625,000  3s  of  Dec.  31,  1903-22. 
875,000  4s  of  Dec.  31,  1903-22. 
5,384,000  3*s  of  Dec.  31,  1904-21. 


$16,000  3s  of  Dec.  31,  1904-23. 
4,100,000  3js  of  Dec.  31,  1904-23. 
2,720,000  3^8  of  Dec.  31,  1904-23. 
2,400,000  3s  of  Dec.  31,  1905-24. 
1,000  3J8  of  Dec.  31,  1905-25. 
5,000  3is  of  Dec.  31,  1905r25. 

994,000  3^s  of  Dec.  31,  1905-25. 
2,000,000  3is  of  Dec.  31,  1905-24. 

650,000  3*s  of  Dec.  31,  1907-26. 
1,306,000  3s  of  Dec.  31,  1908-27. 

Matured  Loans  : 

16,175  reg.  loans,  past  due  and 

outstanding. 
40,520  non-reg.  loans,  past    due 

and  outstanding. 
14,000  non-reg.  coupons,  past  due 

and  outstanding. 


Total  funded  debt,  Jan.  1,  1899,  as  above,  $51,241,295;  outstanding  warrants  (same  date),  $1,216,788— 
total,  $52,458,083;  less  city  loan  held  by  Sinking  Fund  Commissioners,  $16,078,000;  net  debt,  $36,380,083;  a 
decrease  in  net  debt  during  the  year  of  $2,794,271.  In  accordance  with  the  Pennsylvania  Supreme  Court  de- 
cision, filed  May  31,  1894,  "  the  real  debt  of  a  city  is  the  authorized  debt,  less  the  city  certificates  purchased 
and  uncancelled  in  the  sinking  fund."  Bonds  are  for  $25,  $50,  $100  and  $1,000. 

In  June,  1899,  there  were  offered  for  sale  $5,600,000  serial  3J  p.  c.  $100,  etc.,  bonds.  This  loan  is  divided 
into  ten  series  of  $560,000  each,  A  to  J  inclusive,  each  series  due  annually  Dec.  31,  beginning  with  Series  A, 
Dec.  31,  1908,  until  the  whole  loan  is  paid  in  alphabetical  order  of  series;  interest  payable  Jan.  and  July,  at 
office  of  city's  fiscal  agent.  This  issue  was  made  to  provide  for  new  schools,  filtration  and  various  other 
improvements. 

Means  of  Paying  Debt  (exclusive  of  city  securities  in  sinking  fund). — 22,500  shares,  Sunbury  and  Erie 
RR.  Co.  stock,  par  value,  $100  per  share,  of  45,000  shares  Philadelphia  and  Erie  RR.  Co.  stock,  par  value,  $50 
per  share,  market  value,  $17.50,  $787,500;  sinking  fund  securities  (U.  S.  loan  at  par),  $413,000;  temporary  loan 
to  City  of  Philadelphia,  $655,250;  cash  in  banks,  $211,653,  less  amount  of  unclaimed  interest  held  by  Sinking 
Fund  Commissioners  and  not  available  as  against  the  debt,  $24,412),  $187,241;  cash  in  treasury  Jan.  1,  1899, 
$4,829,528;  outstanding  taxes,  due  and  collectible,  $3,019,542;  total,  $9,892,061.  Excess  of  total  debt  over 
the  above  assets,  $26,488,021. 

The  real  estate  owned  by  the  city  and  appraised  by  the  Board  of  Revision  and  Taxes  amounts  to 
$55,975,494,  an  increase  over  the  appraisement  of  Jan.  1,  1898,  of  $2,181,825.  Interest  on  all  bonds  payable 
Jan.  and  July  (excepting  new  3  p.  c.  loan  of  $4,600,000,  which  is  on  May  1  and  Nov.  1),  at  the  Farmers' 
and  Mechanics'  National  Bank,  Philadelphia,  Pa.  Sinking  fund:  The  Act  of  May  13,  1857,  provides  that 
investments  which  now  or  may  hereafter  form  part  of  the  sinking  fund  shall  not  be  sold  except  for  cash, 
nor  exchanged  except  for  city  bonds;  and  in  case  of  such  sale  or  exchange  the  proceeds  shall  be  applied 
exclusively  to  the  sinking  fund  for  redemption  of  the  city  debt.  Total  receipts,  year  ending  Dec.  31,  1898, 
$26,324,200.  Expenditures,  $27,075,014.  Excess  of  receipts,  $750,814.  Authority,  John  M.  Walton,  City 
Compt. 


PITTSBURGH.  Allegheny  Co.— Incorp.— village  in 
1758;  city  in  1816.  Pop.  1890,  238,617;  1899  (est.), 
305.000.  Ass'd  val..  1899:  R.,  $315.271.937;  P., 
$1,902,284— total.  $317,174,221.  Average  tax  rate 
per  $1,000,  1899,  $15,  also  $2  for  sub-school  district 
taxes. 

Statement  of  funded  debt,  Feb.  1,  1899  (total, 
$15,331,202): 

Compromise  RR.  Bonds:  Interest. 

$217,000  coup.  4s  of  Jan.  1,  1913 J.  &  J. 

2,300  reg.  4s  of  Jan.  1,  1913 J.  &  J. 

134,000  ex-reg.  4s  of  Jan.  1,  1913 J.  &  J. 

98  4  p.  c.  Scrip.,  due  1913 J.  &  J. 

868,000  coup.  5s  of  Jan.  1,  1913 J.  &  J. 

39,400  reg.  5s  of  Jan.  1,  1913 J.  &  J. 

922,000  ex-reg.  5s,  due  Jan.  1.  1913 J.  &  J. 

404  5  p.  c.  Scrip.,  due  1913 J.  &  J. 

Funded  Debt  Bonds: 

142.000  coup.  7s  of  July  1.   1909 J.   &  J. 

358,000  reg.  7s  of  July  1,  1909 J.  &  J. 

121,000  reg.  7s  of  Jan.  1,  1912 J.  &  .T. 

Water  Bonds: 

300,000  reg.  6s  of  Jan.  1.  1908 J.  &  J. 

963,000  Refund.    Water  Ext.  34s.  due  $90,- 

000  y'ly;  April  1,   1900-1909 A.  &  O. 

Miscellaneous  Bonds   (total,   $11,006,700): 
25,000  Ref.  5th  Ave.  M.  H.  5s  of  April  1, 

1910 A.   &  O. 

210,000  rpg.  Mun.  Consol.  6s  of  Oct.  1,  1904. A.  &  O. 

10,900  coup.  Refund.  City  Bldg.  5s  of  1910. A.  &  O. 

159,100  reg.  Refund.  City  Bldg.  5s  of  1910.. A.  &  0. 


Interest. 
$1,000  coup.    Water   7s   of   April   1,    1898, 

int.    ceased 

6,300  reg.    Water    7s   of    April    1,    1898, 

int.    ceased 

88,000  Funded  Debt  Imp.  coup.  5s  of  1913.. J.  &  D 

1,315,000  Fund.  Debt  Imp.  ex-reg.  5s  of  1913.  .J   &  D 

77.000  Fund.  Debt  Imp.  ex-reg.  5s  of  1912.  .J    &  D 

3,681,700  Improv.  reg.  4s  of  Dec.  1,  1915.... J    &  D 

53,000  Improv.  coup.  4s  of  Dec.  1,  1915 J    &  D 

62,000  East  Birm.   Boro'   4s  of  March   15 

1918 J.  &   D. 

1,800,000  Water  W'ks  Imp't  4s,  dated  May  1, 

1895    

400,000  Boulevard  Imp't  4s,  dated  May  1, 

1895    

1,575,000  Public  Parks  Imp't  4s,   dated  May 

1,     1895 

450,000  Public  Safety  Imp't  4s,  dated  May 

1,     1895 

1.350,000  Monongahela  Free  Bridge  4s,  dated 

May  1,  1895  (see  below). 

Total  bonded  debt,  as  abovo,  $15,381,202.  Total 
cash  and  securities  held  by  the  various  sinking  funds 
of  the  city,  $4,058,246.  Net  city  debt,  Feb.  1.  1899, 
$11.272.956.  Interest  on  the  new  loan  of  May  1, 
1895,  is  payable  May  1  and  Nov.  1,  at  the  Pittsburgh 
Tmst  Co.,  Pittsburgh,  Pa.;  on  old  loans  at  office  of 
City  Treasurer,  office  of  Townsend,  Whelen  &  Co., 
Philadelphia,  Pa.,  and  at  Bank  of  North  America, 
New. York,  N.  Y.  City's  debt  is  limited  by  law  at 
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7  p.  c.  of  the  assessed  value  of  real  estate.     Author- 
ity, H.   I.  Gourley,  City  Comptroller. 

READING,  Berks  Co.— Settled  in  1748.— Incorp., 
borough,  Sept.  12,  1783;  city,  March  16,  1847.  Pop. 
1890,  58,661;  1895  (est.),  85,000.  Ass'd  val.,  1898: 
R.,  $42,016,403;  P.,  $101,030— total,  $42,117,433. 
System  of  valuation  was  changed  in  1893,  property 
being  assessed  at  nearly  its  full  value.  Average  tax 
rate  per  $1,000,  1898,  $6. 

Statement  of  funded  debt,  April  1,  1899  (total, 
$1,471,500):  Interest. 

$99,000  City  4s  of  Apr.  1,  1883,  due  Apr.  1, 

1903 A.  &  O. 

200,000  City  4s  of  Apr.   1,   1898,  opt.  after 

1898,  due  Apr.  1,  1918 A.  &  O. 

40,000  City  4s  of  Oct.  1,  1899,  due  Oct.  1, 

1899 A.  &  O. 

200,000  City   4s   of  Feb.   1,    1897,   due  $40,- 

000  y'ly,  Feb.  1,  1902-1922 F.  &  A. 

100,000  City  4s  of  July   1,   1897,   due  $20,- 

000  y'ly,  July  1,  1902-1922 J.  &  J. 

100,000  City  4s  of  Apr.    1,   1898,   due  $20,- 

000  y'ly,  Apr.  1,  1903-1923 A.  &  O. 

100,000  City   4s   of  Apr.    1,    1899,   due  $20,- 

000  y'ly,  Apr.  1,  1904-1924 A.  &  O. 

125,000  Water  4s  of  Jan.  1,  1SS9,  o;,t.  after 

1904,   due  Jan.   1,   1919 J.    &  J. 

57,500  Water  4s  of  Jan.  1,  1890,  due  Jan. 

1,    1900 J.   &  J. 

200,000  Water  4s  of  July  1,   1890,  due  July 

1,  1920 J.   &  J. 

75,000  Water  4s  of  Jan.  1,  1892,  due  Jan. 

1,   1902 J.   &  J. 

75,000  Water    4s    of    Jan.     1,     1892,     due 

Jan.   1,   1912 J.   &  J. 

100,000  Refund.    4s    of    Apr.    1,    1893,    opt. 

after  1903,  due  Apr.  1,  1913 J.  &  J. 

Total  funded  debt,  April  1,  1899,  Water  (less  bonds 
of  1913  in  sinking  fund,  $19,000),  $513,500;  City, 
*!!:;!». 000;  cash  in  sinking  fund,  $64,273.  Net  debt, 
$1,388,227.  Bonds  are  tax  free.  The  city's  property 
amounts  to  (water  works,  $1,776,686;  real  estate, 
Mno.ooo;  other,  $369,393),  $2,545,479.  All  the  above 
are  refunding  bonds,  the  original  bonds  having  been 
5  and  6  p.  c.  The  water  debt  arose  through  purchase 
and  improvement  of  water  works  valued  at  $2,000,- 
000.  Interest  on  all  bonds  payable  semi-annually  at 
the  City  Treasurer's  office.  One-fourth  of  one  mill  is 
levied  annually  on  all  taxable  property,  the  amount 
thus  realized  to  be  devoted  to  the  sinking  fund.  No 
default  ever  made  in  payment  of  obligations.  Au- 
thority, Chas.  L.  Moll,  City  Comptroller. 

SCRANTON,  Lack  a  wanna  Co. — Incorp.  a  borough. 
Feb.  14,  1856;  city,  April  23,  1866.  Pop.  1890,  75,- 
215;  1898  (est.),  105,000.  Ass'd  val..  1897:  R.,  $19.- 
529,803;  P.,  $1,347,300— total,  $20,877,103.  Estimate 
of  actual  valuation,  1895,  $75,000,000.  Average  tax 
rate  per  $1,000,  1897,  $33.80. 
Funded  debt,  April  4,  1899  (total,  $642,000): 

Interest. 
$16,000  City  Impt.  4s,  due  $2,000  y'ly,  1899- 

1906 J.  &  J. 

35,000  City  Impt.  4s.  1886,  due  $3,500  y'ly, 

July    1,    1907-16 J.    &   J. 

22,000  City  Impt.  4is,  1891— Dec.  1.   1901 .  .J.  &  D. 
23,000  City   Impt.   44s,   1891,   due   Dec.   1, 

1906 ." J.    &   D 

22,000  City  Impt.  4*s,  due  Dec.  1,  1911 J.  &  D. 


Interest. 
$23,000  City  Impt.   4^s,    1891,   due   Dec.   1, 

1916 J.   &  D. 

15,000  Funding  4s,  1886— July  1,  1901 J.  &  J. 

15,000  Funding  4s,   1886— July  1,  1906 J.  &  J. 

20,000  Municipal  4s,  1890— Feb.  1,  1900 F.  &  A. 

25,000  Municipal  4s,    1890— Feb.    1,    1905.. F.   &  A. 
30,000  Municipal  4s,   1890— Feb.   1,   1910... F.  &  A. 
34,000  Redemption  5s,  1983— June  1,  1903.. J.  &  D. 
34,000  Redemption  5s,  1893— June  1,  1908.  .J.  &  D. 
38,000  Redemption  5s,  1893— June  1,  1913.. J.  &  D. 
38,000  Redemption  5s,  1893— June  1,  1918.  .J.  &  D. 
250,000  Bridge  4$s,  due  $90,000  in  15  yrs., 
$50,000  in   20  yrs.,    $50,000   in   25 
yrs.  and  $60,000  in  30  years. 

Interest  on  4Js  of  1918  payable  at  Farmers' 
Loan  and  Trust  Co.,  New  York;  on  all  other  bonds  at 
City  Treasurer's  office.  All  bonds  are  exempt  from 
taxation.  The  Consolidated  6s  of  1896  and  City  Im- 
provement 4s  of  1916  are  registered  for  $500  and 
$1,000  each;  funding  4s  and  the  City  Improvement  4s 
of  1910  are  coupon  for  $500  and  $1,000  each;  other 
bonds  are  coupon  for  $1,000  each.  Vote  of  Council 
may  bond  the  city  for  an  amount  equal  to  2  p.  c. 
of  assessed  valuation;  vote  of  electors  may  increase 
bonded  debt  to  7  p.  c.  of  assessed  valuation.  No 
default  made  in  payment  of  interest.  James  Moir, 
Mayor. 

WILKESBARRE,  Luzerne  Co.— Incorp.— borough, 
March  17,  1806;  city,  May  4,  1871.  Pop.  1890,  37,- 
718;  1898  (est.),  55,000.  Ass'd  val.,  1898,  $8,747,474. 
Est.  actual  value,  1898,  $35,000.000.  Av.  tax.  rate 
per  $1,000,  1898,  $46.50.  Funded  debt  (total,  $463,- 
000)  consisted,  Dec.  1,  1898:  $30,000  Extension  5s  of 
.May  1,  1899,  int.  M.  &  N. ;  $100,000  refunding  4As, 
due  1902  to  1927;  $50,000  refunding  4}s,  due  $10,000 
every  five  years,  May  1,  1904-1924,  int.  M.  &  N.; 
$20,000  refunding  4s,  due  March  1,  1908  (opt.  after 
1903),  int.  M.  &  S. ;  $40.000  refunding  4s  of  March 
1.  1908;  $210,000  refunding  3^s,  due  $8,000  yearly, 
Feb.  1,  1905-1919,  and  $9,000  yearly  to  1929,  int. 
F.  &  A.,  and  $150,000  refunding  4s,  due  March  1, 
1928.  int.  M.  &  S.,  of  which  one-third  is  subject 
to  call  after  1908  and  one-third  after  1918.  Floating 
debt,  $47,287— total  debt,  $507.287.  Sinking  fund, 
$63,128;  net  debt,  Dec.  1,  1898.  $444,159.  The  city's 
property  is  valued  at  $246,721.  Authority,  Frank 
Deitrick,  City  Clerk. 

WILLIAMSPORT.  Lycoming  Co.— Incorp.— town, 
1806;  city,  1866.  Pop.  1890,  27,132;  1897  (est.),  32,- 
000.  Ass'd  val.  (R.  &  P.),  1898,  $9,200,000.  Est. 
actual  value,  1898,  $16.000,000.  Av.  tax  rate  per 
$1,000,  1899,  $12.50.  Funded  debt,  April  1,  1891) 
(total,  $692,100)  consists  of  $515,100  4  p.  c.  10-20-yr. 
$100,  $500,  and  $1,000  coupon  bonds  (to  refund  old 
debt),  due  Sept. ,1901,  int.  March  and  Sept.,  and  $70.- 
000  4  p.  c.  30-yr.  $100  and  $500  coup,  bonds  (issued 
to  build  City  Hall),  due  May  1,  1923,  int.  May  and 
Nov.,  and  $107,000  Sewer,  etc.,  coup,  bonds,  due 
March  1,  1925.  int.  March  and  Sept.  Sinking  fund 
(cash,  $17,678;  bonds,  $21,000),  $38,678.  Net  debt 
(deducting  cash  and  bonds),  April  1,  1899,  $653,422. 
Interest  on  bonds  payable  at  the  City  Treasury.  In 
bonding  itself  the  city  is  limited  to  10  p.  c.  of  its 
assessed  valuation,  which  limit  can  only  be  in- 
creased by  the  popular  vote.  The  city  has  never 
made  default  in  paying  its  obligations.  Authority, 
S.  George,  City  Controller. 


STATE  OF  RHODE  ISL.AXD. 


History.— Rhode  Island  was  one  of  the  original  States  and  the  last  of  them  to  adopt  the  Con- 
stitution of  the  United  States,  which  she  did  May  29,  1790,  by  a  majority  of  only  two  votes.  The  charter 
granted  by  King  Charles  was  the  only  Constitution  of  the  State  until  1843,  when  the  "  People's  Constitu- 
tion "  went  into  effect.  Area,  1,085  sq.  miles.  Pop.  1890,  345,506.  Ass'd  val.,  1898:  R.,  $308,967,317;  P., 
581, 945, 263— total,  $390,912,580.  Average  tax  rate  per  $1,000,  1898,  $1.80.  For  statement  showing,  by  counties, 
area,  population  (1890),  and  assessed  valuation  (1891),  as  also  State  statistics  of  population,  valuation,  etc., 
see  previous  issues  of  the  Manual. 

General  revenue,  year  ending  Dec.  31,  1898.— Balance  in  treasury,  Jan.  1,  1898,  $649.24;  receipts  during 
the  year,  $1,501,771.82— total,  $1,502,421.06.  Contra:  Disbursements  for  year,  $1,448,692.84;  note  at  bank  can- 
celled, $50>000;  balance  in  treasury,  Dec.  31,  1898,  $3,728.22— total,  $1,502,421.06. 

Funded  debt,  Dec.  31,  1898  (total,  $2,300,000),  consisted  of  $1,500,000  State  House  3J  p.  c.  $1,000  bonds, 
dated  1894,  due  $300,000  Jan.  1,  1904,  and  $400,000  each  Jan.  1,  1914,  1924  and  1934,  int.  Jan.  and  July,  and 
$800,000  State  House  3J  p.  c.  40-yr.  gold  $1,000  bonds,  due  July  15,  1938,  interest  April  &  Oct.— total,  $2,300,000. 
Sinking  Fund,  $209,422.  Interest  on  the  3£  p.  c.  bonds  payable  at  Rhode  Island  Hospital  Trust  Co.,  Provi- 
dence, R.  I.;  on  3s  at  Industrial  Trust  Co.,  Providence,  R.  I.  The  bonds  are  free  from  taxation  in  Rhode 
Island. 

Constitutional  Limitations  and  Provisions.— See  Manual  for  1896,   page  1474.     "  In  ad- 
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dition  to  the  $50,000  debt  allowed  by  the  Constitution,  the  people  voted  in  November,  1896,  to  authorize 
the  General  Assembly  to  hire  from  time  to  time  the  sum  of  $250,000.  When  any  town  or  city  desires  to  increase 
its  debt  beyond  the  limit  of  3  p.  c.  it  applies  to  the  General  Assembly  which  always  grants  its  request.  Sev- 
eral of  the  cities  and  towns  have  the  limit  at  5  p.  c." 

Indebtedness  of  Cities  in  the  State  of  Rhode  Island. 


CENTRAL  FALLS,  Providence  Co.— Pop.  1890, 
15,828.  Ass'd  val.,  1898:  R.,  $6,657,285;  P.,  $1,- 
581,600— total,  $8,238,885.  Est.  actual  value,  1898, 
$9,000,000.  Tax  rate  per  $1,000,  1898,  $15.  The  old 
fire  district  is  now  a  part  of  this  city,  and  its  debt 
has  been  assumed  by  Central  Falls;  also  part  of  the 
debt  of  the  town  of  Lincoln.  Bonded  debt,  Nov.  30, 
1898— $452,540,  as  follows:  $230,000  City  4s,  due 
$10,000  yearly,  Dec.  1,  1898-1921,  interest  J.  &  D.; 
$84.000  Fire  District  4As,  due  $4,000  yearly,  May  15, 
1898-1919,  interest  M.  &  N.,  payable  in  gold;  $12,500 
Fire  District  5s  (old  issue),  due  1900,  interest  A.  & 
O.;  $122,040  (67T8n  p.  c.)  Town  of  Lincoln  4s,  due 
$6,780  yearly,  1916,  interest  J.  &  J.;  outstanding 
notes,  $4,000— total  debt,  $452,540;  less  cash  and 
uncollected  taxes,  $34,981— net  debt,  $417,559.  Bonds 
are  $1,000  coupon.  Interest  payable  on  bonds  of 
1900,  at  Pawtucket  Ins.  for  Savings,  Pawtucket,  R. 
I.;  on  all  other  bonds  at  Industrial  Trust  Co.,  Provi- 
dence, R.  I.  Value  of  public  property,  including 
water  plant,  $589,000.  No  default  has  ever  been 
made.  C.  A.  Reynolds,  Treas. 

CRANSTON,  Providence  Co.— Incorp.  as  a  town, 
1754.  Pop.  1890,  8,099;  1895,  10,575.  Ass'd  val., 
1897:  R.,  $9,767,965;  P.,  $1.235,350— total,  $11,003,- 
315.  Ass'd  value  is  supposed  to  be  full  value.  Tax 
rate  per  $1,000,  1898,  $11.  Bonded  debt,  Jan.  1, 
1898— $535,000  gold  4s,  due  $150,000  30-yr.  bonds  In 
1922,  interest  J.  &  J.;  $100,000  Aug.  15,  1925,  int. 
F.  &  A.;  $135,000  35-yr.  bonds,  Aug.  1,  1929,  int.  F. 
&  A.,  and  $150.000  in  1937.  Sinking  fund  in  April, 

1897,  was    $27,281.    The    bonds   of   1922,    1925,    1929 
are  for  $1,000  each,   coupon   and   reg. ;   interest   pay- 
able   at    the   Treasurer's    office.    There    is    a    s'nking 
fund  provision  of  10  cents  on  each  $100  valuation  for 
the  issue  of  1922. 

EAST  PROVIDENCE,  Providence  Co.— Incorp. 
town,  March  1,  1862.  Pop.  1890,  8,422;  1895,  10,170. 
Ass'd  val.,  1898:  R.,  $7,566,648;  P.,  $718.642— total, 
$8,285,290.  Tax  rate  per  $1,000,  1898,  $12.50. 
Bonded  debt,  March  4,  1899  (total,  $345.000;  annual 
interest  charge,  $13,800),  consisted  of  $100,000  gold 
$1,000  coup.  4s  of  June  1,  1888,  due  $5,000  yearly, 
int.  M.  &  S.;  $145,000  gold  $1,000  coup.  4s  of  May 
23,  1893,  $25,000  due  on  July  1,  1923,  $60,000  each 
1933-1934,  int.  J.  &  J.;  $50,000  gold  Funding  $1.000 
coup.  4s  of  May  27,  1897,  due  June  15,  1922,  int. 
J.  &  D.,  and  $50,000  Funding  $1,000  reg.  4s  of  May 
27.  1897,  due  June  15,  1947,  int.  J.  &  D.  Unfunded 
debt  (town  notes,  $50,000),  $52,488— total  outstanding 
debt,  $397,488.  Assets  (cash,  $5,324;  taxes  due  and 
interest.  $60,329),  $65,652.  Liabilities  over  assets, 
$338.947.  Interest  on  bonds  of  1888  payable  at  Blake 
Bros.  &  Co.,  Boston;  on  all  other  bonds  at  R.  I. 
Hospital  Trust  Co.,  Providence. 

The  East  Providence  Fire  District  (tax  valuation, 
$4.162.301;  est.  act.  value,  $5,250,000)  had  outstand- 
ing Feb.  1,  1899,  $200,000  gold  4}s,  due  July  1,  $15,- 
000  1907,  $35,000  1917,  $50,000  1922,  $100,000  1932, 
int.  J.  &  J.,  at  Industrial  Trust  Co.,  Providence. 
The  East  Providence  Water  Co.  has  purchased  the 
district's  water  works,  subject  to  the  debt  of  the 
district.  Authority,  David  S.  Ray,  Town  Treas. 

NEWPORT,  Newport  Co.— Incorp.— town,  in  1639; 
as  a  city,  1784  to  1787;  reverted  to  town  and  again 
incorp.  city  in  1853.  Pop.  1890,  19.466;  1895,  21.537. 
Ass'd  val.,  1898:  R.,  $30,952,900;  P.,  $6,564,600— 
total,  $37.517.500.  Assessed  valuation  is  the  same 
as  actual  valuation.  Average  tax  rate  per  $1,000, 

1898,  $10,  total  of  State,  city,  etc. 

Statement  of  bonded  debt,  Jan.  1,  1899  (total, 
$744,000;  annual  interest  charge,  $29.760):  Interest. 
$146,000  Industrial  School  ;md  Consol.  30-yr. 

4s  of  May  15.  1923 M.  15  &  N.  15. 

30,000  School  20-yr.  4s  of  March  1,  1905... M.  &  S. 

16.000  School  20-yr.  4s  of  Dec.   1.   1906 J.  &  D. 

16,000  School  20-yr.  4s  of  July  15,   1909 J.  &  J. 

40,000  Sch.    H'se  30-yr.   gold  4s  of  Jan.   1, 

1928    J.    &  J. 

35,000  Sewer  30-yr.  4s  of  Nov.  14,  1916 M.  &  N. 

•tH.noo   Si-wi-r  30-yr.  4s  of  Feb.   1.   1918 F.   \-   A. 

70,000   Sown-  &   St.    30-yr.    4s  of    April    15. 

1921 A.   &  O. 

100,000  Public  Imp.  gold  4s  of  May  1.  1925.  .M.  &  N. 


Interest. 

$40,000  Public    Park    gold   4s    of   Feb.    15, 

1927 F.    &    A. 

153,000  City  Hall  &  Improvement  gold  4s  of 

May  15,   1948 M.  &  N. 

The  bonds  are  all  coupon.  Interest  payable  at  City 
Treasury  on  all  bonds  except  on  the  'Industrial 
School  4s  of  1923,  which  is  payable  at  Bay  State 
Trust  Co.,  Boston,  Mass.  Sinking  fund  contains 
$104,150,  and  is  maintained  by  an  annual  addition 
of  $17,000.  Other  assets,  inventory  of  city  property 
(Jan.,  1899),  $958,334.  The  indebtedness  is  limited 
to  3  p.  c.  of  valuation.  The  tax  rate  is  limited  to 
1  p.  c.  of  valuation  for  all  purposes  other  than  the 
payment  of  principal  and  interest  on  the  bonded  debt. 
No  default  has  ever  been  made.  Authority,  Wm.  G. 
Stevens,  City  Clerk. 

PAWTUCKET,  Providence  Co.— Incorp.— town,  Feb. 
29,  1828;  city,  Jan.  1,  1886.  Pop.  1890.  27.502:  1895, 
32,577.  Ass'd  val.,  1898:  R.,  $28,242,400;  P.,  $5,113,- 
800— total,  $33,356,200.  Actual  value  same  as  as- 
sessed. Average  tax  rate  per  $1,000,  1898,  $16.50. 

Statement  of  bonded  debt,  Sept.  30,  1898  (total, 
$4,101,000;  annual  interest,  $166,000):  Interest. 

$150,000  Gen.  30-yr.  gold  4s  of  July  1,    1915.  .J.  &  J. 

350,000  Gen.  cy.  4s,   1889,  due  $50,000  July 

1,   1899,   1904,  9,   14,   19,  24,  29 J.   &  J. 

300,000  Gen.  40-yr.  g.  4s  of  July  1,   1936 J.  &  J. 

600,000  Gen.    &    Highway    30-yr.    g.    4s    of 

April   1,    1923 A.   &   O. 

300,000  Gen.  Sts.  40-yr.  g.  4s  of  July  1.  1934. J.  &  J. 
1,000  Water  20-yr.  g.  5s  of  April  1,  1898. A.  &  O. 

200,000  Water  20-yr.  g.  5s  of  April  1,  1899.  .A.  &  O. 

600,000  Water  25-yr.  g.  4s  of  July  1,  1910... J.  &  J. 

400,000  Water  30-yr.  cy.  4s  of  July  1,  1919.  .  .J.  '&  J. 

125,000  Water  40-yr.  g.  4s  of  July  1,  1934.  .  .J.  &  J. 

100,000  Water  40-yr.  g.  4s  of  May  1,  1937.. M.  &  N. 

400,000  Sewer  30-yr.  g.  4s  of  April  1,  1923.  .A.  &  O. 

175,000  Sewer  40-yr.  g.  4s  of  July  1,   1934.. J.   &  J. 

175,000  Sewer  40-yr.  g.  4s  of  May  1.  1(137.. M.  &  N. 

225,000  St.,   F.   S.   &  Sch.   Imp.   40-yr.   g.   4s 

of  May  1,   1937 M.   &  N. 

City  notes  outstanding  (general  account,  $523,038; 
sewer  account,  $40,059;  water  account,  $31.723), 
$594,820— total  indebtedness,  $4,695,820.  Sinking 
funds  (general  account,  $102,664;  sower,  $30,105; 
water,  $354,700),  $487,529.  Net  debt.  Sept.  30,  1898, 
$4,208,291,  an  increase  of  $3,352  during  the  flso;'l 
year.  All  bonds  are  coupon— the  $1,000  5s  of  1898 
and  $200,000  5s  of  1899  for  $500  each;  all  other  is- 
sues for  $1,000  each.  Interest  on  bonds  payable  at 
Nat.  Bk.  of  Redemption,  Boston,  Mass.  Total  bonds 
issued,  $4,950,000,  of  which  have  been  retired,  $849,- 
000.  Cash  on  hand,  $23,664.  Total  expenditures  on 
water  plant,  $1,804.230.  No  default  made  in  pay- 
ment of  interest.  Authority,  Frank  M.  Bates,  City 
Treas. 

PROVIDENCE.  Providence  Co.— Settled  in  1636. 
Incorp.  city  in  1832.  Pop.  1892,  148.944;  1898,  166,- 
000.  Ass'd  val.,  1898:  R.,  $142,430,200;  P. ,.$39,- 
127.920— total,  $181,558,120.  Tax  rate  per  $1,000— 
1898  (State,  $1.80;  city,  $14.70),  $16.50. 

Statement  of  bonded  debt,  Oct.  1,  1898  (total, 
$17.241,000): 

Water  Bonds  (total.  $7,250,000):      Interest. 

*$820,000  6s,   1871— July  1,  1900 J.  &  J. 

fl,  180,000  5s,    1872— July   1,    1900 J.    &  J. 

2,000,000  5s,  1874— July  1,  1900 J.  &  J. 

1,500,000  5s,  1876— July  1,   1906 J.  A  J. 

817,000  4s.  1893— April  1,  1923 A.  &  O. 

483,000  3is,   1886— Sept.   1,   1916 M.   &  S. 

*200,000  4s,   1896— June  1,   1926 J.  &  D. 

250,000  4s,   1897— April  1.  1927 A.  &  O. 

Sewer    Bonds    (total,    $3,925,000): 

1,125,000  4s,  1891— July  1,  1921 J.  £  J. 

500,000  4s,  1892— March  1,  1922 M.  &  S. 

500,000  4s,  1893— April  1,  1923 A.  &  O. 

800,000  4s,  1895— May  1,  1925 M.  &  N. 

500,000  4s,  1896— Jun^  1,  1926 J.  &  D. 

300,000  4s,  1897— April  1.  1927 A.  &  O. 

200,000  3Js,  1898— April  1.  1928 A.  &  O. 

School  Bonds  (total.  $1,100,000): 

300,000  4s,  1891— July  1,  1911 J.  &  .1. 

•300.000  4s,  1895— May  1.  1925 M.  f.-  N. 

500,000  4s,  1897— April  1,  1927 A.  &  O. 
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Public  Improvement  Bonds  (total.  $1,236,000): 

Interest. 
*$450,000  5s,  1879— July  1,  181)9 J.  &  J- 

*  146,000  5s,  1880— July  1,  1900 J.  &  J. 

*640,000  34s,  1897— May  1,  1937 M.  &  N. 

Miscellaneous   Bonds   (total,   $3,658,000): 
1 600,000  City  Hall,  etc.,  4Js,  1879— June  1, 

1899 J.   &  P- 

75,000  Davis  Estate  4s.  1891— July  1,  1909.J.  &  J. 
500,000  Park  4s,  1892— March  1,  1922 M.  &  S. 

*  674,000  Park  3^s,  1897— May  1,  1947 M.  &  N. 

1,200,000  Highway  4s,  1894— May  1.  1924... M.  &  N. 

500,000  Highway  4s,  1897— April  1,   1927.. A.  &  O. 

.     Town  of  Johnston  bonds  assumed  by  City  of 
Providence: 

J17,000  School  4s,    1897— Nov.    1,    1927 M.   &  N. 

125,000  School  4s,  1894— Oct.  1,  1909 A.  &  O. 

J30.000  School  4s,  1894— Oct.  1,  1924 A.  &  O. 

**50,000  Town  4s,  1892— Feb.  1,  1912 A.  &  F. 

**59,000  Town  4s,   1892— Feb.   1,   1917 A.  &  F. 

Interest  payable  as  follows:  On  bonds  marked  *  at 
City  Treasury;  on  bonds  marked  t  at  National 
Revere  Bank,'  Boston,  Mass.,  and  Treasury,  Provi- 
dence, R.  I.;  on  bonds  marked  J  at  Industrial  Trust 
Co..  Providence,  R.  I.;  on  bonds  marked  **  at  Union 
Trust  Co.,  Providence,  R.  I.;  on  all  other  issues  at 
National  City  Bank,  New  York.  N.  Y.,  and  Treasury, 
Providence,  R.  I.  The  City  Treasurer  is  authorized 
by  law  to  issue  registered  bonds  in  place  of  surren- 
dered coupon  bonds,  and  this  is  now  generally  done. 
All  bonds  are  gold  except  the  City  Hall;  Public  Imp. 
5s;  Johnston  school  and  Town  issues;  5  p.  c.  issues 
and  coupon  and  registered,  except  Public  Improve- 
ment bonds,  School  4s  of  1925,  Water  4s  of  1926,  and 
Park  34s,  which  are  registered  only;  and  Johnston 
School  and  Town,  which  are  coupon  only.  The  de- 
nominations of  the  registered  bonds  vary  from  $1,000 
to  $20,000,  coupon  bonds  are  for  $1,000  each.  Total 
bonded  debt,  as  above,  $17,241,000;  floating  debt 
(notes  all  held  by  commissioners  of  the  sinking  funds 
of  the  city),  $1,113,888— total  debt,  $18,354,888. 
Sinking  funds,  $4. 2 ;2, 324— net  debt  amounts  to  $14,- 
132.564.  Water  debt  included.  $7.285,000.  Net  debt, 
exclusive  of  Water  debt.  $6.847,564.  The  water 
works  construction  account  to  Oct.  1,  1898,  amounted 
to  $6,828,518.  In  the  year  1897-8,  income  from  water 
rents,  etc.,  was  $523,678;  cost  of  maintenance,  $84,- 


124;  interest  on  water  loans,  $350,916;  surplus  over 
maintenance  and  interest,  $88,638.  Receipts  for 
franchises  during  the  year  1897-8  were  $80,399.  Ap- 
propriation to  sinking  fund,  1897-8,  $193,300.  Esti- 
mated income  for  1898-9:  Tax  of  1898,  $2,995,709; 
other  sources,  $775,000— total,  $3,770,709.  No  default 
ever  made  in  payment  of  obligations.  Authority,  D. 
L.  D.  Granger,  City  Treasurer. 

WOONSOCKET,  Providence  Co.— Separated  from 
Cumberland  and  incorp.  town,  1867;  city  in  1888. 
Pop.  1890,  20,830;  1895,  24.486;  1899  (est.),  25.000. 
Ass'd  val.,  1898:  R.,  $12,732,000;  P.,  $2,352,585— 
total,  $15,084,585.  Ass'd  value  is  about  two-thirds 
actual.  Tax  rate  per  $1,000,  1898,  $15. 

Statement   of  bonded   debt,    April    11,    1899    (total, 
$1,671,000;  annual  interest,  $74,000): 
$50,000  Funding  "  A  "  4s,  May  1,  1884,  due  $10,000 

yearly   to  Dec.   1.   1903. 

200,000  Fund.   "  B  "  4s,   1887— Aug.   1,  1907. 
339,000  Fg.  "  C  "  4s,  g.  Ap.  2,  1894,  due  Ap.  1,  1924. 
350,000  Fg.  "D"  4s,  g.  May  1,  1897.  duo  May  1,1927. 
150,000  Water  4s,  g.  April  1,  1899,  due  April  1,  1919. 

90,000  Water  Wks.  Impt.  g.  4s  of  Nov.  1,  1891-1911. 

92,000  Water  Wks.  Fund.  g.  4s  of  Nov.  1,  1891-1916. 
100,000  Water  Wks.  Impt.  g.  4s  of  May  1,  1895-1915. 
100,000  Water  Wks.  Fund.  g.  4s  of  May  1,  1895-1915. 

50,000  Sewer  Series  1,  g.   4s  of  Feb.   15,   1893-1921. 

50,000  Sewer  Series  2,  g.  4s  of  Aug.   15,   1893-1921. 

50,000  Sewer  Series  3,  g.  4s  of  Feb.   15,   1897-1925. 

50,000  Sewer  Series  4,  g.  4s  of  Aug.  15,  1897-1925. 
Total,  as  above,  $1,671,000;  amount  of  floating 
debt,  $245,000— total,  $1,916,000.  Less  sinking  funds, 
$142,656;  net  debt,  April  11,  1899,  $1,773,344.  Inter- 
est payable  (at  Woonsocket,  R.  I.),  as  follows:  On 
funding  "  A  "  bonds,  June' and  Dec.;  funding  "  B  " 
bonds,  Feb.  and  Aug.;  funding  "C"  and  water  bonds 
of  April  1,  1919,  April  and  Oct.;  on  other  water 
works  bonds,  May  and  Nov.;  on  sewer  bonds,  Feb. 
15  and  Aug.  15.  -All  bonds  are  in  registered  form, 
and  are  for  $1,000  each.  All  bonds  are  issued  under 
special  legislative  enactment.  In  addition  to  the 
above  debt,  the  city  indorses  $100,000  Woonsocket 
and  Pascoag  RR.  1st  mtge.  bonds.  Value  of  public 
property,  $1,207,000.  Total  amount  of  bonds  issued. 
$2,150,000,  of  which  there  has  been  retired,  $479,000. 

No   default   ever    made    In    payment    of   obligations. 

Authority,  S.  P.  Cook,,  City  Treas. 
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History. — The  Constitution  of  the  United  States  was  adopted  May  23,  1788.  In  1833  counter  procla- 
mations were  issued  by  President  Jackson  and  Governor  Hayne,  of  South  Carolina,  on  the  subject  of  nullifi- 
cation originating  in  the  tariff,  but  the  matter  passed  off  without  ultimate  collision.  South  Carolina  was 
the  first  State  to  secede  from  the  Union.  Area,  30,170  sq.  miles.  Pop.  1890,  1,151,149.  Ass'd  val.,  1898: 
R.,  $100,719,716;  P.,  $47,859,385;  RRs.,  $24,658,004— total,  $173,237,105.  For  statement  showing,  by  counties, 
area,  population  (1890),  assessed  valuation  (1893),  as  also  statistics  showing  population,  assessment  of  State, 
etc.,  etc.,  at  certain  periods,  see  previous  issues  of  the  Manual. 

General  revenue,  year  ending  Dec.  31,  1898.— Cash  on  hand,  Jan.  1,  1898,  $437,319.09;  receipts  during  the 
year,  $2,407,283.88— total,  $2,844,595.97.  Disbursements,  $2,404,809.60.  Cash  on  hand,  Dec.  31,  1898,  $139,786.37. 

The  funded  debt  now  recognized  as  valid  is  provided  for  by  Acts  of  Dec.,  1873,  to  reduce  the  volume 
of  the  public  debt,  Dec.  24,  1878,  for  the  funding  of  past  due  interest;  Dec.  24,  1870,  and  Feb.  19,  1890, 
for  the  funding  bills  of  Bank  of  State;  and  of  March  22,  1878,  for  the  funding  of  claims  prior  to  Dec.  1,  1876. 
The  bonds  authorized  by  Acts  of  1889  and  1890  were  for  the  purpose  of  retiring  the  Brown  consols  before 
maturity,  but  owing  to  the  rigid  requirements  of  the  act  very  little  progress  was  made  in  exchanging. 

All  these  were  represented  by  consols  Brown  and  Green  (the  latter  containing  some  invalidity),  and 
$15.11  deficiency  stock,  the  last  fundable  in  Blue  4£  p.  c.  bonds.  Under  Act  of  1892  Brown  consols  and  valid 
portions  of  Green  consols  and  interest  as  stated,  fundable  at  par  in  new  Brown  4J  p.  c.  bonds.  Bonds  for- 
merly fundable  at  50  p.  c.  off  in  consols,  now  fundable  in  New  Brown  4J  p.  c.  bonds. 

The  Act  of  Dec.  22,  1892,  provided  for  the-  redemption  of  that  part  of  the  State  debt  known  as  the 
Brown  Consol  bonds  and  stocks  by  issue  of  other  bonds  and  stocks.  These  bonds  bear  interest  at  4^  p.  c.  per 
annum  from  Jan.  1,  1893,  payable  on  July  1  and  Jan.  1,  in  currency,  at  the  State  Treasury,  Columbia,  S.  C., 
or  at  the  agencies  of  the  State,  viz.:  at  South  Carolina  Loan  and  Trust  Co.,  Charleston,  S.  C.,  and  at  the 
National  Park  Bank,  New  York,  N.  Y.  The  principal  of  the  coupon  bond  and  stock  certificates  of  this  issue 
becomes  payable  at  the  end  of  40  years  from  Jan.  1,  1893,  the  State  reserving  to  itself  the  right  of  anticipa- 
tion, after  the  expiration  of  20  years  from  date  of  issue,  on  the  terms  and  conditions  expressed  or  indorsed 
on  the  bonds  and  certificates.  The  coupon  bonds  and  stock  certificates  are  exchangeable,  the  one  for  the 
other,  on  their  presentation  at  the  State  Treasury,  in  Columbia,  S.  C.  The  bond  and  stock  certificates  of 
this  issue  are  free  from  all  taxes,  State,  county  and  municipal,  and  are  secured  by  a  lien  on  the  phosphate 
beds  of  the  State  and  a  cumulative  sinking  fund  derived  from  the  phosphate  royalty.  The  sinking  fund 
amounts  annually  to  $75,000,  and  is  to  be  invested  in  these  bonds  if  obtainable  at  a  reasonable  price.  The 
interest  is  secured  by  levy  on  the  taxable  property  of  the  State,  and  the  interest  coupons  atid  the  principal 
at  maturity  are  receivable  for  taxes  due' the  State  in  same  year  except  tax  for  the  support  of  the  public 
schools. 
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Statement  of  bonded  debt,  Dec.  31,  1898: 


DESIGNATION. 

Class. 

Date  of 
Act. 

When 
Redeem- 
able. 

INTEREST. 

PRINCIPAL. 

Rate. 

When 
Payable. 

Fundable. 

Funded. 

(a)  Blue  Rid^e  RR 

Bonds. 
Bonds. 
Bonds. 
Bonds. 
Bonds. 
Bonds. 
Bonds. 
Bonds. 
Stock. 
Stock. 
Stock. 
Stock. 
Stock. 
Stock. 
Stock. 
Stock. 
Bonds. 
Bonds. 
Bonds. 
Stock. 
Stock. 
Stock. 
Stock. 
Stock. 
Stock. 

ia54. 
1853-55. 
1866. 
1868. 
1868. 
1868- 
1869. 
1869. 
1794. 
1838. 
1856. 
1857. 
1858. 
1859. 
1861. 
1866. 
1873-8-9. 
1887. 
1892. 
1878. 
1873-8-9. 
1887. 
1892. 
1891. 
1879. 

1875  to  1879. 
1871-81. 
1887  97. 

p.  c. 
6 
6 
6 
6 
6 
6 
6 
6 
3 
6 
6 
6 
6 
6 
6 
6 
6 
4* 
44 
6 
6 
4* 
4i 
6 

Jan.  &  July 
Jan.  &  July 
Jan.  &  July 
Jan.  &  July 
Apr.  &  Oct. 
Apr.  &  Oct. 
Jan.  &  July 
Apr.  &  Oct. 
Jan.  &  July 
Quarterly 
Jan.  &  July 
Jan.  &  July 
Jan.  &  July 
Jan.  &  July 
Jan.  &  July 
Jan.  &  July 
Jan.  &  July 
Jan.  &  July 
Jan.  &  July 
Jan.  &  July 
Jan.  &  July 
Jan.  &  July 
Jan.  &  July 
Jan.  &  July 

s 

37,000  00 
127,000  00 
3,000  00 
4,700  00 
13,000  00 
125,000  00 
18,600  00 
10,000  00 
2S754 
4,447  82 
3,19000 
1,411  92 
43000 
461  36 
1,03000 
65000 

$ 

(a,)  State  Capitol  

(a)  Funding  1866          

• 

(b)  Funding  Bank  Bills  of  State.  .  . 
(d)  Redemption  Bills  Receivable.  . 
(b)  Interest  Public  Debt    

1888. 
1888. 
1888. 
1888. 
1888. 
At  Pleasure. 
1870. 
1877. 
1888. 
1883-85. 
1887-89. 
1882-86. 
1887. 
1893. 
1928. 
1933. 
1888. 
1893. 
1928. 
1933. 
Perpetual. 
Perpetual. 

(b)  Conversion                    

(b)  Land  Commission         

(a)  Revolutionary  War  Claims  
(a)  Fire  Loan      

(<?)  State  Capitol 

(a)  State  Capitol        ....        

(a)  State  Capitol      .          

(a)  State  Capitol  

(ci)  State  Capitol                     

(a)  Fundinf  1866 

(b)  Consols       f 

204,000  00 
165,50000 
3,430,000  00 
1511 
6,779  44 
233,500  00 
2,143,603  53 
58,539  39 

(c)  Blue  (4.V  p.  c.)  

(e)  Redemption  Brown  Consol.  .  .  . 
(ft)  Deficiency  

(b)  Con  sol                                  

(c)  Blue  (4£  p.  c.)  

(e)  Redemption  Brown  Consul  
(ft)  *Clemson  College                .... 

Agricultural  College  Stock  
(d)  Clemson  Share 

6 
6 

Jan.  &  July 
Jan.  &  July 

95,900  00 
95,900  00 

(a)  Claflin  Share  

. 

Totals..                            

350,208  64 

6,494,737  47 

*  Joint  Resolution,   approved  Dec.  22,  1891. 

Interest  on  issues  marked  (a)  is  payable  at  the  State  Treasury,  Columbia,  S.  C. ;  on  those  marked  (b) 
at  the  State  Treasury  and  also  at  the  financial  agency  in  New  York;  on  those  marked  (c)  at  the  State 
Treasury,  at  New  York,  and  at  Charleston;  on  those  marked  (d)  at  the  financial  agency  in  New  York  and 
on  those  marked  (e)  at  New  York,  Columbia,  S.  C.,  and  Charleston,  S.  C.  The  financial  agency  in  New 
York  is  the  National  Park  Bank;  that  at  Charleston  the  South  Carolina  Loan  and  Trust  Co. 

The  bonds  and  stock  issued  prior  to  1867,  including  the  valid  part,  1st  issue,  of  Interest  Public  Debt 
bonds,  and  valid  part  of  the  Conversion  bonds,  also  the  interest  to  July  1,  1893,  are  fundable  at  50  p.  c., 
principal  and  interest  to  July  1,  1893,  in  new  4J  p.  c.  bonds,  authorized  by  act,  1892,  and  interest  payable 
from  July  1,  1893.  There  are  also  valid  bonds  issued  subsequent  to  1866,  which  are  fundable  under  the  same 
acts  upon  like  terms. 


Constitutional  Limitations,  etc.— See  Manual  for  1896,  page  1477. 


Indebtedness  of  Cities  and  Towns  in  the  State  of  South  Carolina. 


CHARLESTON,  Charleston  Co.— Incorp.— town  in 
1783;  city  in  1836.  Pop.  1890,  54.502;  1897,  05.000. 
Ass'd  val.,  1898:  R.,  $12,357,348;  P.,  $5.004,063- 
total,  $17,361,411.  Tax  rate  per  $1,000,  1898— State, 
$11.50;  city,  $25.50;  school,  $1— total,  $38.  Real 
estate  assessed  about  50  p.  c.  actual  valuo.  Bonded 
debt  consisted,  Jan.  1,  1899  (total,  $3,798,200;  inter- 
est for  1899,  $155,793),  of  $3,361,700  4  p.  c.  30-yr. 
$100,  $500  and  $1,000  coup,  bonds,,  due  Jan.  1  and 
July  1,  1909,  int.  Jan.  and  July,  $100.000  4*  p.  c. 
30-yr.  $500  coup,  bonds,  due  $90,000  April  1,  1928. 
and  $10,000  Oct.  1,  1928,  int.  April  and  Oct.;  $23,000 

5  p.  c.  registered  College  Loan,  due  in  99  years,  int. 
Jan.  and  July,  and  $313,500  5  p.  c.  $500  coup,  bonds, 
due  Oct.   1,  $50,000  1922,  $56,000  1923,  $62,500  1924, 
$90.000  1925,  $55,000  1926,  int.   April  and  Oct.     The 
College  Loan  is  all  held  by  the  Trustees  of  the  City 
College.  The  nbove  bonds  were  issued  mostly  to  retire 

6  p.  c.   stock  issued  for  railroads  and  improvements. 
Interest  payable  at  the  City  Treasury.     Coupons  are 
receivable  for  taxes.     Article  8,   Sec.  7  of  the  State 
Constitution,  ratified  Dec.  4,  1895:   "No  city  or  town 
in   this   State  shall  hereafter  incur  any  bonded  debt 
which,   including  existing  bonded    indolitedncss.    sluill 
exceed  8  per  centum  of  the  assessed  value  of  all  the 
taxable  property   therein."     Provision   for   a  sinking 


fund  has  been  made  by  an  appropriation  of  one-half 
mill  per  annum  from  local  tax  levy  for  1899.  De- 
fault in  payment  of  any  obligation  has  never  been 
made.  Authority,  J.  O.  Lea,  City  Treas. 

COLUMBIA,  Richland  Co.— Incorp.— town  in  1790; 
city  in  1851.  pop.  1890,  15,353.  Ass'd  val.,  1892: 
R.,  $3,254,105;  P.,  $1,703,196— total,  $4,957,301.  Es- 
timate of  actual  value,  $10,000,000.  Tax  rate  per 
$1,000,  1892,  $10.  Funded  debt  (latest  returns), 
$852,186  30-yr.  $100,  $500,  and  $1.000  coup,  bonds  due 
July  1,  1910,  interest  Jan.  and  July,  at  the  office  of 
the  City  Treasurer,  and  $75,000  6  p.  c.  1st  mtge. 
Water  bonds,  issued  in  1891  and  due  Jan.  1.  1921.  int. 
Jan.  and  July.  The  bonds  of  1910  bear  3  p.  c.  to 
1900,  and  4  p.  c.  thereafter.  The  coupon  bonds  are 
free  from  city  tax  and  the  interest  on  them  is  pay- 
able at  the  City  Treasurer's  office.  The  coupons  are 
receivable  for  taxes  except  water  rates.  The  city's 
water  works  are  valued  at  $800.000,  and  the  water 
works  income  is  in  excess  of  the  interest  on  water 
bonds.  Default  was  made  on  bonds  prior  to  1876 
during  the  period  of  "reconstruction."  The  present 
bonds  were  issued  to  fund  city  debt.  The  city's 
power  of  cn-Mting  debt  is  limited  to  one-eighth  of  the 
assessed  valuation. 


STATE,    COUNTY   AND   CITY   DEBTS — TENNESSEE. 
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STATE   OF*  SOUTH  DAKOTA. 

History.— See  North  Dakota.  Admitted  into  the  Union  Nov.  2,  1889.  Area,  76,850  sq.  miles.  Pop. 
1890,  328,808;  1895,  330,975.  Ass'd  val.,  1896,  lands,  $73,684,037;  town  lots,  $15,906,621;  P.,  $20,434,837;  RRs., 
$9,133,583;  telegraph,  etc.,  $232,078— total,  $119,391,156;  1897,  $120,175,431;  1898,  $118,580,491.  For  statement 
showing,  by  counties,  the  area,  population  (1890)  and  valuation  (1893  as  also  assessed  valuation,  taxation, 
etc.,  of  the  State,  see  previous  issues  of  the  Manual. 

Tax  Levy. — Extract  from  the  report  of  the  State  Auditor  for  1895-96:  "  The  provision  for  a  two  mills 
levy  for  general  State  purposes  is  not  sufficient  iftider  our  present  system  of  assessment,  and  the  amount  of 
interest  paid  out  on  funding  and  revenue  warrants  annually  is  a  constant  reminder  of  this  fault.  The  clan 
of  levying  a  deficiency  tax  every  second  year  is  not  a  business-like  proceeding,  and  the  Legislature  should 
submit  to  the  people  an  amendment  to  the  Constitution  providing  for  a  change  in  this  direction.  An  act 
providing  that  not  to  exceed  three  mills  per  annum  and  no  deficiency  tax  might  be  levied,  except  in  case 
of  war  or  extraordinary  requirements,  would  place  things  in  a  much  more  satisfactory  condition.  It  would 
save  thousands  of  dollars  annually,  which  now  go  East  as  interest  to  holders  of  revenue  warrants."  Tax 
rate  for  1896:  For  general  fund,  2  mills;  special  sinking  fund,  0.1  mill;  1895  bonds,  0.1  mill;  for  bond 
interest  and  sinking  fund,  1.8  mills. 

Statement  of  bonded  debt,  Jan.  1,  1899  (total,  $738,300) : 


Coupon  Bonds : 

$300,000  Dak.  Univ.  4^s,  May  1,  1887-May  1,  1907. 
54,500  Agric.  Coll.  4|s,  May  1,  1889-1907. 
35,800  Normal  School  4is,  May  1,  1887— May  1,  Ifl02. 
45,000  Soldiers'  Home  4s,  1889— May  1,  1909. 
107,500  4s,  Sept.  16,  1889-1909,  refunding,  etc. 
30,000  Constitutional  4s,  March  1, 1890— March  1, 1910. 
50.000  Settlement  4s  of  March  1,  1890— March  1,  1910. 


$20,000  Settlement  4s  of  Jan.  15,  1891— Jan.  15,  1911. 
98,000  Deficiency  4^s  of  April  1,  1895— April  1,  1905. 

Registered  Bonds: 

135,000  Refunding  3is,  July  1,  1890— July  1,  1910. 
25,000  Refunding  4s,  July  1,  1890— July  1,  1910. 
15,000  Refunding,  etc.,  4s,  Jan.  1,  1892— Jan.  1,  1912. 
92,500  Refunding,  etc.,  3JS,  Nov.  1,  1892— Nov.  1,  1912. 


Total  coupon  bonds,  $515,800;  registered  bonds,  $267,500— total,  $738,300.  Sinking  funds,  etc.,  $226,430; 
net  debt,  Jan.  1,  1899,  $511,869.  Interest  on  the  Constitutional  and  Settlement  bonds,  at  the  Seaboard  Nat. 
Bank,  N.  Y.,  on  the  3J  p.  c.  refunding  bonds  at  Chase  National  Bank,  New  York,  N.  Y. ;  all  other  issues  at 
the  Chemical  National  Bank,  New  York  City. 

Constitutional   Limitations  and  Provisions.— See  Manual  for  1897,  page  1478  et  seq. 


Indebtedness  of  Counties  in  the  State  of  South  I>akota. 


LAWRENCE.— Area,  795  sq.  miles.  Pop.  1896,  21,- 
500.  Ass'd  val.,  1898:  R.,  $3,474,472;  P.,  $937,941— 
total,  $4,412,413.  Est.  actual  value,  $20,000,000. 
Tax  rate  per  $1,000,  1898,  $60.  Bonded  debt;  May 
29,  1899  (total,  $574,300),  consisted  of  $140,000 
Funding  20-yr.  $100,  $200,  $500,  $1,000  reg.  10s  of 
1899,  int.  March  1;  $143,300  Funding  $50,  $100,  $200, 
$500,  $1,000  reg.  5s,  issued  1885  and  1887,  due  1905 
and  1907,  int.  May  1  and  Nov.  1,  and  $8,000  Jail 
20-yr.  $500  reg.  8s  of  1906,  int.  June  1  and  Dec.  1; 
$179,500  Refunding  5s,  issued  1887,  due  1907;  $103,- 
500  5s,  issued  1888,  due  1903,  int.  M.  &  N.  The  5 
p.  c.  bonds  of  1903  were  issued  previous  to  Mead 
County's  segregation  from  Lawrence  County,  and  are 


Mead  County's  proportion  of  above  indebtedness. 
Net  outstanding  indebtedness,  $470,800.  Interest 
payable  at  the  Co.  Treas.  office.  The  10  p.  c.  bonds 
are  being  paid  off;  in  1899,  $30,000  were  paid.  The 
$179,500  5s  of  1907  were  issued  to  refund  10s,  but 
exceeding  the  limit  of  law,  were  declared  illegal  and 
are  now  being  contested;  consequently  the  county 
stopped  payment  of  interest.  The  county  has  never 
defaulted  in  payment  of  its  obligations.  Sinking 
fund,  $10,000.  Uncollected  taxes,  $100,000.  A  sink- 
ing fund  is  created  for  the  redemption  of  bonds. 
The  refunding  bonds  were  issued  under  authority  of 
Act  of  Legislature,  1883.  Authority,  W.  A.  Zink, 
Aud.  County  seat,  Deadwood. 


STATE  OP   TENNESSEE. 

History.— Organized  a  Territory  May  26,  1790;  admitted  into  the  Union  on  June  1,  1796.  Area, 
41,750  sq.  miles.  Pop.  1890,  1,767,518.  Ass'd  val.,  1898,  $306,116,267.  Average  tax  rate  per  $1,000,  1898,  $3. 
For  statement  showing,  by  counties,  area,  population  and  total  valuation  (1892),  as  also  State  population, 
valuation  of  taxable  property,  etc.,  for  a  series  of  years,  see  previous  issues  of  the  Manual. 

Cash  account,  two  years  ending  Dec.  19,  1898. — Cash  on  hand,  Dec.  20,  1896,  $271,251.54;  received  dur- 
ing the  two  years,  $4,416,802.49— total,  $4,688,054.03.  Disbursements,  $4,602,982.62.  Balance  in  treasury,  Dec. 
19,  1898,  $85,071.41. 

Regular  interest-bearing  bonded  debt,  Feb.,  1899  (total,  $15,779,200;  annual  interest  charge,  $502,066): 


CLASSIFICATION  OF  SECURITIES. 

DATES  OF 

INTEREST. 

Amount 
Outstanding. 

Annual 
Charge. 

Issue. 

Maturity. 

Rate. 

Payable. 

New  Settlements  (Act  of  March  20,  1883;  
Redemption  Bonds  

July  1,  1883 
Oct.  1,  1893 
Oct.  1,  1892 
Oct.  1,  1883 

July  1,  1913 
Oct.  1,  1913 
Oct.  1,  1907 
Oct.  1,  1913 

p.3c. 

4* 
4 
4* 

Jan.  &  July 
April  &  Oct. 
April  &  Oct. 
April  &  Oct. 

8 

13.710,200 
1,000,000 
469,000 
600,000 

$ 
411,306 
45,000 
18.760 
27,000 

Redemption  Bonds  .... 

Penitentiary  Bonds  

In  addition  to  the  above  regular  interest-bearing  bonded  debt  there  are  $676,000  (annual  interest,  $40,360) 
interest- bearing  bonds  and  certificates  of  indebtedness  held  by  charitable  and  educational  institutions.  These 
certificates  are  for  $1,000  each,  bear  5  and  6  p.  c.  interest,  and  are  payable  at  pleasure  of  the  holder.  There 
are  also  about  $870,000  old  bonds,  not  yet  presented  for  funding  under  the  Settlement  Act  of  1883,  chap.  84. 
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The  Settlement  bonds  are  for  $100  and  $1,000  each;  int.  payable  at  Treasurer's  office,  Nashville,  Tenn., 
and  at  office  of  Latham,  Alexander  &  Co.,  New  York  City.  Redemption  and  Penitentiary  bonds  are  for 
$1,000  each,  interest  payable  at  office  of  Latham,  Alexander  &  Co.,  New  York  City. 

By  the  Compromise  and  Funding  Act  of  March  20,  1882,  the  State  funded  its  old  bonds,  with  all 
accrued  interest,  at  60  p.  c.  of  the  face  value,  in  new  30-yr.  bonds  of  1882,  bearing  3  p.  c.  for  2  years,  4  p.  c. 
for  following  2  years,  5  p.  c.  for  third  2  years,  and  6  p.  c.  thereafter.  In  1883  that  act  was  repealed,  and  the 
debt  funded  in  new  3s  at  50  p.  c.  of  the  face  value,  except  the  old  State  debt  proper  bonds,  bearing  6,  5J 
and  5  p.  c.,  which  were  exchanged  for  new  bonds  bearing  6  and  5  p.  c.  int.,  at  76,  79  and  80  p.  c.  respectively. 
By  a  decision  of  the  Supreme  Court  of  the  State  the  Compromise  bonds  (principal  and  accrued  interest 
to  July  1,  1883)  are  fundable  into  new  settlement  3s  at  five-sixths  of  their  face  value.  E.  B.  Craig,  State 
Treas.,  Nashville,  Tenn. 


Indebtedness   of  Counties   in  the   State  of  Tennessee. 


KNOX.— Area,  520  sq.  miles.  Pop.  1890,  59,557; 
1897  (est.),  65,000.  Ass'd  val.,  1898:  R.,  $15,198,- 
053;  P.,  $1,923,740— total,  $17,122,793.  Est.  actual 
value,  one-half  more  than  ass'd.  Tax  rate  per  $1,000 
—1899  (State  and  county),  $13;  road  tax  on  property 
outside  Municipal  corporations,  $1.  Bonded  debt,  July 
1,  1898— $496,900,  consisting  of  $215,000  Bridge  5s, 
due  on  April  1,  $15,000  in  1901,  $25,000  in  1906,  $35,- 


000  in  1911,  $40,000  in  1916,  $45,000  in  1921,  $55,000 
in  1926;  $181,900  Railroad  6s,  due  1900  to  1924, 
and  $100,000  Funding  20-yr.  4s,  optional  after  1909, 
due  April  1,  1919,  int.  A.  &  O.  Sinking  fund,  $1,919. 
Interest  payable  on  Bridge  bonds,  A.  &  O.,  on  Rail- 
road bonds  in  Knoxville,  J.  &  J.  Authority,  G.  L. 
Maloney,  .Co.  Judge.  County  seat,  Knoxville. 


Indebtedness  of  Cities  and  Towns  in  the  State  of  Tennessee. 


CHATTANOOGA,  Hamilton  Co.— Incorp.— town, 
1838;  city,  1852.  Pop.  1890,  29,109;  1898  (including 
immediate  suburbs),  50,000.  Ass'd  val.,  1898:  R., 
$11,750,000;  P.,  $2,500,000— total,  $14,250,000.  Est. 
actual  value  in  1897,  $25,000,000.  Real  estate  is  as- 
sessed about  two-fifths  of  its  actual  value.  Tax  rate 
per  $1,000,  1898,  $25. 

Statement  of  funded  debt  (total,  $931,000),  Feb.  1, 
1899:  Interest. 

$100,000  Cin.    So.    RR.    coup.    6s   of   Sept.    1, 

1900 M.  &  S. 

81,000  Funding  6s  of  June  1,  1911 June  1. 

50,000  Sewer  6s  of  Sept.,  1917 M.  15  &  S.  15. 

125,000  Sewer  6s  of  April  15,  1909 A.  15  &  O.  15. 

75,000  Sewer  6s  of  April  15,  1911 A.  15  &  O.'  15. 

250,000  Street,  etc.,  5s  of  April  15,  1920 A.  &  O. 

250,000  Street,  etc.,  5s  of  April  15,  1921 A.  &  O. 

Interest  on  funding  bonds  payable  at  Chattanooga, 
Tenn.;  on  all  other  issues  at  the  Third  Nat.  Bank, 
New  York  City.  The  C.  S.  Ry.  $100,000  bonds  and 
the  30-yr.  street  and  sewer  bonds  are  for  $1,000  each; 
the  funding  bonds  are  for  $100  and  $500,  and  the 
other  bonds  for  $500  each.  Cash  in  hands  of  sinking 
fund  trustees  will  be  sufficient  to  pay  bonds  due 
Sept.  1,  1900.  The  sinking  fund  is  maintained  from 
the  annual  tax  levy.  No  default  ever  made  in  pay- 
ment of  obligations.  Authority,  E.  Watkins,  Mayor. 

KNOXVILLE,  Knox  Co.— Incorp.— as  town,  1810; 
as  city,  1886.  Pop.  1890  (directory  census),  42,704; 
1895,  39,110.  Ass'd  val..  1898:  R.,  $9,686,190;  P., 
$1,061,830— total,  $10,748,020.  Est.  actual  value,  real 
and  personal  in  1898,  $20,000,000.  Tax  rate  per 
$1,000,  1898,  $12.50. 

Statement  of  funded  debt,  Jan.  22,  1899  (total, 
$1.288,600):  Interest. 

$27,600  Funding  25-yr.  6s  of  1906 J.  &  J. 

95,000  Funding  30-yr.  6s  of  1915 J.  &  J. 

'  95,000  Funding  30-yr.  6s  of  1917 J.  &  J. 

34,000  Funding  30-yr.  4s  of  1920 J.  &  J. 

500,000  Improv.  30-yr.  5s  of  Oct.  1,  1921 A.  &  O. 

275.000  Knoxville  So.  RR.  20-yr.   5s  of  1910.. J.   &  J. 
50,000  Market    and    School    Hse.    5s,    issued 

1897,  due  April  1,  1907,   17,  27 A.  &  O. 

75,000  W.     Knoxville     Imp't    30-yr.     6s    of 

June  1,   1919 J.   &  D. 

37,000  W.     Knoxville    Imp't     30-yr.     5s     of 

June  1,  1923 J.  &  D. 

100,000  N.     Knoxville     Imp't    30-yr.     5s     of 

Sept.,   1915 M.   &   S. 

Unfunded  debt  (bills  payable,  $66,766;  judgments, 
$16,500),  $83,266.  Total  outstanding  indebtedness, 
Jan.  22,  1899,  $1,371,866.  Assets  (Knoxville  June. 
Terminal  and  Belt  Line  RR.,  stock,  $25,000;  secured 
fines,  taxes,  note  due  North  Knoxville  and  cash,  $52,- 
268),  $77,268.  Value  of  public  property,  $334,600. 

Interest  on  all  issues  payable  in  gold  in  New  York 
City.  The  Railroad  aid  bonds  were  issued  for  stock 
in  Knoxville  Southern  RR.  Co.  No  bonds  may  be 
issued  except  under  authority  of  a  special  act  of  the 
Legislature  and  the  votes  of  the  people.  No  default 
has  ever  been  made.  In  April,  1899,  this  city  issued, 
for  the  purpose  of  funding  floating  debt,  $100,000 
funding  30-yr.  4s,  due  June  1,  1929.  int.  J.  &  D. 
Authority,  J.  A.  McMillan,  Comptroller. 

MEMPHIS,  Shelby  Co.— Incorp.  as  a  city  in  1827. 
Pop.  1890,  64,000;  1899  (including  annexed  district), 


about  115,000.  In  Feb.,  1898,  through  Legislative 
Act,  considerable  contiguous  territory  was  annexed 
to  the  city.  In  1879  the  city's  charter  was  repealed, 
the  yellow  fever  epidemic  of  1878  making  it  impos- 
sible for  the  city  to  meet  its  obligations  promptly. 
The  Legislature  granted  the  charter  to  the  taxing 
district  of  Shelby  Co.,  Tenn.,  with  power  and  rights 
to  permit  its  residents  to  apply  the  revenues  of  the 
city  toward  constructing  a  system  of  sewers,  and  to 
make  such  other  improvements  in  sanitary  matters. 
The  taxing  district  was  held  by  the  courts  liable 
for  the  entire  debt  of  the  city,  but,  under  an  Act 
of  March,  1883,  amended  in  1885,  a  compromise  of 
50  p.  c.  was  arranged.  In  1891  the  district  was 
again  incorporated  as  a  city.  The  name  of  the  gov- 
ernment has  since  been  charged  to  the  City  of  Mem- 
phis. Ass'd  val.,  1899  (R.  &  P.),  $37,788,944.  Est. 
actual  value,  $60,000,000.  Average  tax  rate  per 
$1,000,  1894,  $17. 

Bonded  debt,  April  14,  1899  (total,  $3,040,000; 
annual  interest  charge,  $163,095):  consisted  of  $747,- 
000  6  p.  c.  $1,000  Flippin  Compromise  bonds,  due 
1907;  $986,000  6  p.  c.  $1,000  Taxing  District  bonds, 
due  1915;  $60,000  5  p.  c.  $500  Market  House  bonds, 
due  1917,  1922,  1927,  and  $1,247,000  4J  p.  c.  $1,000 
gold  Taxing  District  Refunding  bonds,  due  in  1926. 
The  $60,000  Market  House  bonds  do  not  carry  the 
general  liability  of  the  city,  but  are  secured  by 
mortgage  on  market  house  buildings  and  grounds. 
In  1896,  the  6  p.  c.  bonds  of  1913  were  refunded  and 
4^s  issued.  The  law  governing  the  city  does  not 
permit  the  creation  of  any  debt  of  any  kind  other 
than  the  above,  but  requires  $1  on  each  $1,000  of 
the  annual  taxes  to  be  credited  to  a  sinking  fund  for 
the  -redemption  of  the  indebtedness.  Interest  payable 
Jan.  and  July,  on  Taxing  District  bonds,  at  First 
Nat.  Bk.  of  New  York,  on  Flippin  Compromise  bonds 
at  the  State  National  Bk.  of  Memphis,  Tenn.  The 
bonds  are  all  free  from  local  tax.  The  Flippin  Com- 
promise bonds  coupons  are  receivable  for  taxes.  As 
to  the  conditions  under  which  the  tax  levy  is  made, 
see  Manual  for  1896,  page  1481.  Beginning  with 
1889,  an  annual  sinking  fund  of  1  mill  is  levied,  to 
be  applied  to  'the  purchase  and  redemption  of  the 
bonds.  An  annual  levy  is  also  made  to  pay  interest 
on  the  bonds.  The  present  debt  was  created  by 
funding  the  old  bonded  debt,  and  the  then  existing 
floating  debt  during  the  period  from  1883  to  1887,  at 
an  average  rate  of  60.53  per  cent.  Authority,  W.  B. 
Armour,  Sec. 

NASHVILLE,  Davidson  Co. — Incorp.  as  a  town  in 
1781;  as  a  city  in  1850.  Pop.  1890,  76,309;  1899 
(est.),  115,000.  Ass'd  val.,  1898:  R.,  $28,684,240;  P.. 
$6,715,150— total,  $35,605,650.  Est.  actual  value, 
1898,  $75,000,000.  Tax  rate  per  $1,000,  1898,  $15. 

Statement  of  bonded  debt,  April  15,  1899  (total. 
$3,407,300):  Interest. 

$200,000  Bridge  5Js,  due  Oct.  1,  1905 A.  &  O. 

100,000  Centennial  4^s  of  Jan.   1.   1916 J.  &  J. 

50,000  Haymarket  5s  of  1922 M.  &  S. 

160,000  Impt.  30-yr.  4^s,  due  July  1,  1922 J.  &  J. 

4,900  Past  due  6s. 

221,300  Old  City  6s  (series  of  1877-79-81), 
due  as  follows:  $71,300  in  1899, 
$75,000  in  1900  and  $-75,000  in 
1901,  on  all J.  &  J. 


STATE,    COUNTY  AND  CITY  DEBTS — TEXAS. 
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Interest. 
$85,000  Refunding  6s,  due  1905 J.  &  J. 

25,000  Refunding  5s  of  July  1,  1908 J.  &  J. 

110,000  Refunding  4js  of  July  1,  1926 J.  &  J. 

168,000  Refunding  44s  of  July  1,   1907 J.  &  J. 

25,000  Refunding  4s  of  1919 J;   &  J. 

86,000  Refunding  6s,   due  1903 J.   &  J. 

80,000  Refunding  5s,   due  1906 J.   &  J. 

150,000  Refunding  4s,  due  1918 J.  &  J. 

100,000  Sower  5s  of  1911 J.  &  D. 

450,000  Water  6s,   due  $50,000  yearly  from 

May,  1907  to  1915 M.  &  N. 

150,000  Water  5s  of  June,  1921 J.  &  D. 

300,000  Water  4Js  of  1918 J.  &  J. 

47,000  Water  4$s  of  1920 J.  &  D. 

100,000  Water  4$s  of  1922 J.  &  D. 

300,000  Water  4s  of  1919..  v J.  &  J, 


Interest. 
$400,000  Sewer  4is  of  April,  1923 A.  &  O. 

100,000  Bridge  Approach  4s  of  Oct.  1,  1918.A.  &  O. 

In  1898,  $68,500  Old  City  6s  fell  due,  and  were 
paid  as  presented. 

The  bonds  are  mostly  $1,000  coupon.  Interest  pay- 
able at  Merchants'  Nat.  Bk.,  New  York,  and  Nash- 
ville, Tenn.  Beginning  with  the  year  1900,  10  p.  c. 
of  tajces  collected  (excepting  school  taxes)  will  be 
set  aside  by  an  act  of  the  General  Assembly,  for  a 
sinking  fund  and  cannot  be  used  for  any  other 
purpose  than  the  payment  of  maturing  bonds. 
Coupons  are  receivable  for  taxes.  Bonds  are  city 
tax  free.  The  city's  water  works  are  self-sustaining 
and  cost  $1,500,000.  Bonds  may  be  issued  only  with 
consent  of  General  Assembly  of  the  State.  No  de- 
fault ever  made  in  payment  of  any  Obligation. 
Authority,  J,  P,  Byrne,  Recorder, 


STATE  OP  TEXAS. 

History.— In  1845  (by  Act  of  March  1,  1845)  admitted  into  the  Union  as  a  sovereign  State;  seceded 
in  Feb.,  1861,  and  was  readmitted  in  1S68.  Area,  262,290  square  miles.  Pop.  1890,  2,235,525.  Ass'd  val., 
1898:  R.,  $575,065,505;  P.,  $279,553,860— total,  $854,619,365.  Tax  rate  per  $1,000,  1898,  $3.80.  For  statement 
showing,  by  counties,  area,  population  (1890)  and  total  assessed  valuation  (1893),  also  statistics  as  to  State 
population,  assessment,  etc.,  for  a  series  of  years,  see  previous  issues  of  the  Manual. 

General  revenue,  year  ending  Aug.  31,  1898. — Balance,  Sept.  1,  1897,  $49,787.96;  receipts  during  the 
year,  $2,959,830.35— total,  $3,009,618.31.  Disbursements,  $2,153,766.43;  transfers  adjusting  accounts,  $44,572.14 
—total,  $2,198,338.57.  Balance  on  hand,  Aug.  31,  1898,  $811,279.74.  On  Oct.  29,  1898,  a  transfer  of  $130,291.10 
was  made  from  this  account  to  available  school  fund. 

Statement  of  bonded  debt  issued  and  outstanding,  Aug.  31,  1898: 


DESCRIPTION  OF  SECURITIES. 

Date  of 
Maturity. 

Interest. 

Amount 
Issued. 

Amount 
Out- 
standing. 

In 
Hands 
of 
Public. 

Interest 
Charge  on 
Amt.  Out- 
standing. 

Frontier  Def  .  Bds.  (Act  Aug.  5,  1870).  .  . 

Aug.  5,  1910 

p.c. 
77 

Mar.  &  Sept. 

$ 
750,000 

$ 
298,000 

$ 

$ 
20,860 

Floating  Debt  Bonds  (Act  March  4,1874) 
Bedemption  Bonds  (Act  July  6,  1876).. 

Mar.  1,  1904 
July  1,  1906 

^ 

67 

Jan.  &  July 
Jan.  &  July 

1,000,000 
1,675,000 

288,000 
1,647,000 

73,000 

18,270 
98,820 

Red.  a,ud  Def.  Bonds  (Act  April  21,  1879) 
Red.  and  Def.  Bonds  (Act  April  21,  187!)) 
Red  Front  Def  .Bds.  (Act  April  15,  18?9i 

July  1,  1909 
July  .1,  1899 
1919 

'5 
4 
5 

Jan.  &  July 
January 
Mar    <fc  Sept 

2.573,000 
1,000,000 
201,000 

1,068,900 
2,630 
201,000 

672,700 
1,790 

53,445 
105 
10,050 

Reti'g  Past  Due  Bonds  (Act  May  2,  1893) 

Op'n  of  State. 

5 

Jan.   &  July 

152,000 

152,000 

7,600 

Reti'g  Past  Due  Bonds  (Act  May  2,  1893) 

40  years. 

4 

Jail    &  July 

334,500 

334,500 

13,3SO 

Totals  

7,685,500 

3,992,030 

746,990 

222,530 

Total  outstanding,  $3,992,030,  of  which  $739,990  are  held  by  individuals.  The  balance  ($3,254,040)  is 
held  in  Special  State  funds  as  follows:  Permanent  school  fund,  $2,173,100;  permanent  university  fund,  $578,- 
540;  Agricultural  and  Mechanical  college  fund,  $209,000;  Blind  Asylum  fund,  $111,500;  Deaf  and  Dumb  Asy- 
lum fund,  $61,000;  Lunatic  Asylum  fund,  $111,700;  Orphan  Asylum  fund,  $9,200— total,  $3,254,040.  The  5  p. 
c.  redemption  bonds  are  for  $100  each,  and  multiples  thereof;  the  others  are  mostly  for  $1,000  each.  Interest 
is  payable  at  the  Bank  of  New  York,  New  York  City,  or  at  the  State  Treasury,  Austin,  Tex. 

Sketch  of  State  Debt.— See  Manual  for  1895,  page  1353. 

Constitutional  Limitations  and  Provisions. — See  Manual  for  1896,  page  1483. 

Indebtedness  of  Counties  in  the  State  of  Texas. 


BEX AR.— Organized  in  1837.  Area,  1,180  sq.  miles. 
Pop.  1890,  49,266;  1897  (est.).  75,000.  Ass'd  val., 
1898:  R.,  $24.921.945;  P.,  $6,960,597— total,  $31,882,- 
542.  Est.  actual  value,  $42.510,000.  Tax  rate  per 
$1,000,  State  and  county,  1898,  $9.50. 

Statement  of  bonded  debt,  April  15,  1899  (total. 
•S1. <)94, 000;  annual  interest,  $58,220):  Interest. 

$240,000  Refund.    G.,    H.    &    S.    A.    5s,    due 

April  1,  1939 April  10. 

23,500  Mex.    Gulf    RR.    Comp.    20-yr.     6s, 

May  1.  1902,  opt M.  &  N. 

94,000  Court    House     20-yr.    6s,     May     11, 

1911,    opt April  10. 

115,000  Court    House     40-yr.    6s,    Aug.    13, 

1933,  opt.     1903 April  10. 

64,000  Court     House     40-yr.     6s,    Feb.    16, 

1934,  opt.    1904 April  10. 

82,000  Court    House    40-yr.      5s,    Nov.      14, 

1935,  opt.     1905 April  10. 

25,000  Refunding  Court  House  5s,  April  10, 

1908  ,.,..,,,,., .April  10. 


Interest. 
$24,500  Bridge    20-yr.    5s,    March    1,    1909, 

opt.    1899    April  10. 

50,000  Bridge     20-yr.    5s,    April     10,    1910, 

opt.    1900    April  10. 

17,000  Bridge  20-yr.  6s,  June  10,  1912 April  10. 

60,000  Bridge  40-yr.  6s,  May  15,  1934,  opt. 

1904    April  10. 

25.000  Bridge  40-yr.  6s,  Feb.  16,  1935,  opt. 

1905    April  10. 

8.000  Bridge  5s,   April  10,   1908 April  10. 

240,000  Refund.    40-yr.    g.   5s,   Nov.   8,    1897- 

1937.    opt.    1907    A.  &  O.10. 

26,000  Jail  40-yr.  5s  of  1938. A.  &  O.  10. 

Unfunded  debt,  $50,000— total  outstanding  Indebted- 
ness, $1.144,000.  The  $240.000  refund.  G.  H.  &  S.  A. 
bonds  have  been  sold  to  the  State  for  schools.  In- 
terest on  Mex.  Gulf  RR.  bonds  payable  at  Treasurer's 
office,  San  Antonio,  and  Hanover  Nat.  Bank,  New 
York;  on  all  other  bonds,  in  Now  York,  N.  Y.  The 
Mexican  RR,  Compromise  bonds  were  redeemable  in 
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1892.  All  bonds  are  in  coupon  form,  and  in  denomi- 
nations of  $500  or  $1,000.  An  annual  tax  levy 
of  2  p.  c.  on  all  bonds  provides  a  sinking  fund  and 
bonds  are  redeemed  as  soon  as  there  is  a  sufficient 
amount  on  hand,  or  accumulation  is  invested  in  inter- 
est-bearing securities.  Sinking  fund,  $11,000.  Total 
amount  of  bonds  issued,  $1,219,000,  of  which  re- 
deemed $125,000;  leaving  outstanding,  as  above, 
$1,094,000.  No  default  ever  made  in  payment  of 
obligations.  Authority,  John  W.  Tobin,  Co.  Treas. 
County  seat,  San  Antonio. 

GALVESTON.— Organized  in  1839.  Area,  640  sq. 
miles.  Pop.  1890,  31,476;  1899  (est.),  50,000.  Ass'd 
val.,  1898:  R.,  $22,424, 49i;  P.,  $4,582,477— total, 
$27,006,971.  Est.  actual  value,  $60,000,000.  Tax 
rate  per  $1,000,  1899,  $6.90.  Bonded  debt,  Feb.  23, 
1899  (total,  $710,000;  annual  interest,  $38,250), 
consisted  of  $275,000  20-yr.  $1,000  coupon  6s  (to 
fund  G.  C.  &  S.  F.  Ry.  aid  bonds),  due  May  1,  1902, 
interest  May  &  Nov.,  at  Chemical  Nat.  Bank,  New 
York,  and  County  Treasurer's  office,  Galveston;  $185,- 
000  Bridge  20-yr.  $1,000  coupon  5s,  due  Jan.  10, 
1913  (but  subject  to  call  after  Jan.  10,  1903),  inter- 
est April  10,  at  County  Treasurer's  office;  and  $250,- 
000  Court  House  and  Jail  40-yr.  $1,000  coupon  5s,  due 
Feb.  9,  1937  (but  subject  to  call  Feb.  9,  1907),  in- 
terest April  10  &  Oct.  10,  at  County  Treasurer's  of- 
fice. Other  indebtedness  (warrants),  $186,497— total 
debt,  $896,497.  Excess  of  liabilities  over  assets, 
Feb.  23,  1899,  $597,159.  The  6  p.  c.  bonds  run  to 
maturity,  the  county  having  no  option  of  calling 
them  in  before.  County  taxes  levied  Feb.  23,  1899: 
Ad  valorem  for  general  fund  purposes,  25  cents  per 
$100;  6  p.  c.  bonds  (account  S.  F.  bonds,  $275,000 
outstanding;  annual  interest,  $16,500;  sinking  fund, 
$22,500;  now  in  sinking  fund,  $166,253,  and  receipts 
from  1898  rolls,  15  cents  per  $100;  5  p.  c.  bridge 
bonds  ($185,000  outstanding;  annual  interest,  $9.25r>; 
sinking  fund,  $1,150;  now  in  sinking  fund,  $38.567, 
and  receipts  from  1898  rolls),  4  cents  per  $100;  5 
p.  c.  court  house  and  jail  bonds  ($250,000  outstand- 
ing; annual  interest,  $12,500;  sinking  fund,  $500; 
now  in  sinking  fund,  $18,629,  and  receipts  from  1898 
rolls),  5  cents  per  $100;  road  and  bridge  fund,  11 


cents  per  $100.  Building  fund  special,  6  cents  per 
$100— total  tax  levy  for  county,  67  cents  per  $100. 
Original  issue  of  6s,  $380,000,  issued  to  fund  balance 
of  $500,000  10  p.  c.  bonds  issued  as  bonus  to 
Gulf,  Colorado  and  Santa  Fe  Ry.  Co.  The  5s  of 
1913  were  issued  to  build  a  bridge  across  Galveston 
Bay  to  the  mainland;  the  5s  of  1937  were  issued 
to  build  a  new  court  house  and  an  annex  to  the  jail, 
both  completed  April  19,  1899.  No  default  made  in 
payment  of  interest.  Authority,  James  S.  Waters, 
Co.  Treas.  County  seat,  Galveston. 

TARRANT.— Organized  Aug.  5.  1850.  Area,  900 
sq.  miles.  Pop.  1890,  41,142;  1898  (est.),  55,000. 
Ass'd  val.,  1898,  $19,298,615.  Est.  actual  value, 
$45,000,000.  Tax  rate  per  $1,000,  1898,  State,  $3.80; 
county,  $6.50. 

Bonded  debt  (total,  $494,365),  Aug.  1,  1898: 

Interest. 

$1,500  Bridge  6s,  Feb.  10,  1911 April  10. 

6,000  Bridge  6s,  Nov.  10,   1911 April  10. 

11,000  Bridge  40-yr.  5s,  due  1936,  opt.  1906. April  10. 
3,000  Bridge  40-yr.  5s,  due  1936,  opt.  April 

10,  1906 A.  10  &  O.  10. 

359,000  Court  House  40-yr.  5s  of  1933,  sub- 
ject to  call  after  Oct.  10,  1898. A.  10  O.  10. 
38,000  C.    H.    5s    of    April    10,    1935,    opt. 

April  16,  1905 A.  &  O.  10. 

75,865  Refunding  5s,  Feb.  10,  1892-1912 Feb.  10. 

Sinking  fund  for  the  Court  House  bonds  is  main- 
tained by  an  annual  tax  of  $1.45  per  §1,000;  this  is 
used  for  the  payment  of  interest  and  for  the  creation 
of  a  fund  of  2  p.  c.  on  the  amount  of  bonds  issued. 
The  6  p.  c.  bonds*  and  $4,865  of  Refunding 
bonds  are  held  in  the  sinking  fund.  The  Refund- 
ing bonds  were  issued  in  1892  to  retire  14  other 
prior  issues  described  in  Poor's  Handbook  for 
1892-93,  besides  $14,000  Bridge  bonds.  Interest 
and  principal  on  the  Court  House  bonds  are  payable 
at  the  Chemical  Nat.  Bk.,  New  York;  on  Refunding 
bonds  at  Mechanics'  Nat.  Bk.,  New  York;  on  Bridge 
bonds  of  1891-1911,  at  Co.  Treas.  office.  No  default 
in  the  payment  of  any  indebtedness  has  ever  been 
made.  Authority,  John  P.  King,  Co.  Clerk.  County 
seat,  Fort  Worth. 


Indebtedness  of  Cities  and  Towns  in  the   State  of  Texas. 


AUSTIN.— Travis  Co.— Incorp.  city  in  1839.  Pop. 
1890,  15,342;  1899  (est.),  27,000.  Ass'd  val.,  1898: 
R.,  $8,111,680;  P.,  $2,643,160— total,  $10,754,843. 
Est.  actual  val.,  1897,  $23,065,432.  Tax  rate  per 
$1,000,  1898,  city,  $15.70;  school,  $3.33J. 

Bonded  debt  (total,  $1,620,000),  Jan.  1,  1899: 

Interest. 

$72,500  Funding  6s  of  1925,  opt.  1905 A.  &  O. 

12,500  Refunding  6s,  1881-1901 J.  &  J. 

40,000  Refunding  6s,  July  1,  1884-1904 J.  &  J. 

1,327,000  Water  and  Light  gold  5s,  Aug.  1, 

1890-1930,  opt.  1910 J.,  A.,  J.  &  O. 

200,000  Water  and  Light  gold  6s,   July  1, 

1895-1935,  opt.  1905 J.  &  J. 

Interest  on  water  and  light  bonds  is  payable  at 
National  City  Bank,  New  York;  on  all  other  issues 
at  the  office  of  S.  M.  Swenson  &  Sons,  New  York,  and 
at  Austin.  Bonds  are  all  in  coupon  form,  the  5s  for 
$1,000  each,  all  others  $500  each.  Of  the  above 
bonds,  $125,000  were  issued  prior  to  1890  to  take  up 
outstanding  indebtedness,  principally  for  street  im- 
provements, and  $1,400,000  for  the  construction  of 
water  and  light  system,  which  is  approaching  com- 
pletion. Besides  the  tax  levied  for  interest  and 
sinking  fund  on  these  bonds,  the  entire  revenues  of 
the  water  and  light  system,  when  completed,  are 
pledged  for  their  payment.  The  water  and  light 
works  will  be  owned  and  operated  by  the  city  for  its 
benefit.  For  the  first  three  issues  no  sinking  fund  is 
provided,  and  the  interest  is  paid  from  the  general 
revenue.  The  city  charter  provides  that  the  sinking 
fund  be  invested  in  bonds  of  the  United  States,  the 
State  of  Texas  and  the  city  of  Austin,  and  that  the 
bonded  debt  shall  be  increased  only  by  a  special  act 
of  the  Legislature,  or  by  consent  of  two-thirds  of 
the  qualified  voters  who  pay  taxes  on  property  in  the 
city.  Sinking  fund,  $8,393;  net  debt,  Jan.  1,  1899, 
$1,611,606.  There  is  no  floating  debt.  No  default 
ever  made  in  payment  of  obligations.  Authority, 
John  O.  Johnson,  City  Clerk. 

DALLAS,  Dallas  Co.— Incorp.— town,  Feb.  2,  1856; 
city,  1874.  Pop.  1890,  38,067;  1896  (est.),  50.000. 
Ass'd  val.,  1898:  R.,  $17,119,100;  P.,  $5,111,900— 
total,  $22,231,000.  Ass'd  val.  is  60  p.  c.  of  actual. 
Tax  rate  per  $1,000,  1898,  $23.80, 


Bonded  debt,  Feb.  15,  1899  (total,  $1,905,000): 

Interest. 
*$27,000  Funding  8s,   Sept.,  1874-1904 M-.  &  S. 

t98,000  Water   Works   6s,   Jan.    1882-1902.  .J.    &  J. 

t95,000  Water  Supply  6s,  Dec.,  1884-1914.  .J.  &  D. 

$63,000  T.  &  P.   Ry.   7s,  April,   1874-1904.  .A.  &  O. 
tlOO.OOO  Funding  6s,  April,   1887-1917 A.  &  O. 

199,000  Water  Supply  5s,  July,  1887-1917.  ..J.  &  J. 

(a)  199,000  Street    Imp.    gold   5s,    Aug.,    1888- 

1928   F.   &  A. 

(a)185,000  Street  Imp.  5s,  July,  1889-1929 J.  &  J. 

(b)150,000  Sewer  Imp.  5s,  July,  1920 J.  &  J. 

t200,000  Water  Supply  5s,  July,   1920 J.  &  J. 

t66,000  Water  Supply  gold  5s,  Jafi.,  1921.. J.  &  J. 

tlOO,000  Water  Supply  5s,  June,  1931.. J.  &  D. 

t!50,000  Sewer  Imp.  5s,  June,  1891-1931 J.  &  D. 

1197,000  Funding  gold  5s.  July,   1891-1931. . .  J.  &  J. 
flOO.OOO  Gen.  Imp.  6s,  Nov.,  1893-1903  and 

1913 M.  &  N. 

Bonded  debt  of  the  former  city  of  East 
Dallas,  Feb.  15,  1899  (total,  $76,000;  inter- 
est charge,  $4,560) :  Interest. 

(c)$15,000  Street  Const.  &  Imp.  6s  of  1916 J.  &  J. 

(c)   13,000  Public   School  6s,   July,    1916 J.    &  J. 

t40,000  Const.  &  Imp.  6s,  July  2,  1918 J.  &  J. 

tS.OOO  Const.  &  Imp.  6s,  July,   1919 J.  &  J. 

All  bonds  are  coupon. 

Sinking  funds,  etc.,  $163,454;  net  debt,  Feb.  15, 
1899,  $1,741,546.  Interest  on  bonds  payable  as  fol- 
lows: On  those  marked  *  at  office  of  New  York 
Security  and  Trust  Co.,  New  York;  f  at  office  of 
State  Treasurer,  Austin;  (a)  at  Seaboard  Nat.  Bank. 
New  York,  and  J.  S.  Morgan  &  Co.,  London,  Eng. ; 

(b)  at    Seaboard     Nat.     Bank,     New     York;     (c)     at 
Laclede   Bank,    St.   Louis,   Mo.    The   city  owns   prop- 
erty (exclusive  of  personal  property  and  paved  streets 
and    sewers),    valued    at    $1,500,000.    Tax    levy    for 
interest   on   sinking   fund,    1896,    70  cents   per   $100, 
11-20  of   1   p.   c.   on   valuation.     Bonded   debt  of   the 
city    is    limited    to   $1,967,500    by   a    special    Act   of 
the  State  Legislature  effective  April,  1897;  the  same 
Act  provides  that  the  city  may  issue  $50,000  bonds 
additional    for   an    electric    light    plant.    No    default 
ever  made  in  payment  of  obligations.    C.  G.   Morgan, 
City  Auditor. 
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FORT  WORTH,  Tarrant  Co.— Incorp.  city,  Feb.  17, 
1873.  Pop.  1890,  20,275  (by  city  enumeration,  30,000); 

1897  (est.),  37,000.    Ass'd  val.,  1898:  R.,  $11,131,895; 
P.,  $3,967,825— total,  $15,099,720.    Est.  actual  value, 
one-fourth   more   than   ass'd.    Tax   rate   per   $1,000 — 

1898  (city,  $13;  county,  $7;  State,  $3.30;  school,  $2), 
$25.30. 

Bonded  debt,   March  1,  1899  (total,  $2,119,000): 

Interest. 
$158,000  Redemp.   1st  ser.   30-yr.   6s,   May  1, 

1023....' M.   &   N. 

96,000  Sewer  &  St.  2d  ser.  20-yr.  7s,  Sept. 

1,   1914 M.  &  S. 

275,000  Fund.  3d  ser.  30-yr.  5s,  due  Jan.   1, 

1920   J.  &  J. 

90,000  High  School  4th  ser.   30-yr.   5s,  due 

Jan.    1,    1920 J.  &  J. 

100,000  Water  W'ks  5th  ser.   30-yr.  5s,   due 

May  1,   1920 M.  &  N. 

125,000  Sewer  6th   ser.   30-yr.   5s,    due   May 

1,  1940 M.  &  N. 

300,000  Gen.    Imp.    7th   ser.    30-yr.    5s,    due 

March  1,   1921 M.    &  S. 

175,000  Imp.    &   F.    8th   ser.    30-yr.    6s,    due 

Jan.   1,   1922 J.  &  J. 

Contingent  Bonded  Debt: 
150,000  Water     Works     20-yr.     7s,   Jan.     1, 

1903    J.    &  J. 

650,000  Water     Works   30-yr.     6s,    Feb.     1, 

1922   F.  &  A. 

Sinking  fund,  etc.,  $200,000;  net  debt,  March  1, 
1899,  $1,919,000.  All  the  bonds  are  payable  in  gold, 
the  water  and  6th  series  for  $1,000  each.  Interest 
payable  at  office  of  Blair  Bros.,  New  York.  Total 
amount  of  bonds  issued  by  the  municipality  since 
its  incorporation,  $2,185,000,  of  which  retired  $66,- 
000,  leaving  outstanding,  $2,119,000.  The  city  owns 
property  valued  at  $1,350,000.  Sinking  fund  is  main- 
tained by  an  annual  tax  levy  of  2  p.  c.  The  debt 
limitation  by  the  city's  charter  of  March  20,  1889, 
.is  6  p.  c.  of  assessed  valuations.  No  default  ever 
made  in  payment  of  obligations.  J.  J.  Nunoally, 
City  Auditor. 

GALVESTON,  Galveston  Co.— Incorp.  city,  March, 
1839.  Pop.  1890,  29,084;  189"8  (Directory),  64,773. 
Ass'd  val.,  1898:  R.,  $22,424,494;  P.,  $4,582,477— 
total,  $27,006,971.  Est.  actual  value,  1896  (about), 
$60,000,000.  Tax  rate  per  $1,000,  1898,  $15. 

Statement  of  bonded  debt,  Feb.  28,  1899  (total, 
$3.652,000):.  Interest. 

$14,000  Purch.    Block   8s,    1873,   due  $3,500 

annually   in   March,    1899-1902.  .M.   &   S. 
1,300,000  Limited    Debt   (funding)     5s,    1881, 

due  1921-27   J.  &  D. 

660,000  Water    Works    Street    Impt.     and 

City  Hall  40-yr.  5s,  due  1928-36.. J.  &  J. 
200,000  Funding  5s,   dated  1895,   due  Nov. 

15,   1915,  opt.  1905 M.   &  N. 

1,195,000  Limited  Debt  5s,  1891,  due  1932-36 

58,000  Water   Works   40-yr.    5s,    due   May 

1,  1936,  optional  after  1916 M.  &  N. 

25,000  Pub.    School   House   40-yr.    5s,    due 

1937,  opt.  after  1917 J.  &  J. 

200,000  Gen.    Ind.    Funding   40-yr.    5s,    due 

1937,   opt.   after  1917 A.   &  O. 

Total  bonded  debt,  as  above,  $3.652,000;  accrued 
interest  on  bonds,  less  interest  on  bonds,  in  sinking 
funds,  $29,082;  floating  debt  (debt  on  electric  light 
plant,  due  1899-1900,  $3,900;  audited  vouchers,  $41,- 
203),  $45,103— total  debt,  $3,726,185.  Less  (bonds 
held  in  trust  for,  and  cash  in  sinking  funds,  $852,000; 
cash  in  various  funds,  $107,099),  $959,099.  Net  debt, 
Feb.  28,  1899,  $2,767.086.  Limited  debt  bonds  are  for 
$100  and  multiples  thereof.  Assets:  Galveston  Wharf 
Co.  stock,  $528,700;  Galveston  City  Ry.  stock,  $10,- 
000;  water  works  plant,  $1,546,965;  electric  light 
plant,  $65,000;  city  hall,  market  and  grounds,  $153,- 
000;  public  parks  and  squares,  $204,000;  fire  depart- 
ment, $121,000;  public  schools.  $521.000;  uncollected 
taxes,  $465,508— total.  $3,618,973.  The  city  derives 
an  annual  revenue  of  $30,000  from  the  Wharf  Co. 
stock.  Interest  on  bonds  payable  at  the  City  Treas- 
urer's office,  and  at  office  of  N.  W.  Harris  &  Co.,  31 
Nassau  St.,  New  York,  N.  Y.  All  coupons  are  tax  re- 
ceivable. Sinking  fund  receives  annually  an  amount 
equal  to  2  p.  c.  of  the  bonds  outstanding.  Bonded 
debt  can  only  be  increased  by  Legislative  consent, 
railroad  aid  bonds  being  expressly  forbidden.  No  de- 
fault has  ever  been  made.  Authority,  Theo.  K. 
Thompson,  City  Aud. 

HOUSTON,  Harris.  Co.— Incorp.  city,  1836.  Pop., 
1890,  27,557;  1897  (est.),  60,000.  Ass'd  val.,  1898, 
$22,528,103.  Est.  of  actual  value,  $35,000,000.  Tax 
rate  per  $1,000,  1896,  $20. 


Statement  of  bonded  debt,  Feb.  4,  1899  (total, 
$2,257,300):  Interest. 

$9,500  H.,    T.    &    B.    RR.    $1,000    8s,    1869, 

April  22,  1899 A.  &  O. 

109,000  Refunding     5s,    1897-1937,     opt.    aft. 

1917 J.   &  J. 

524,000  Fund'g  $1,000  6s,   1882— July  1,  1912. J.  &  J. 

500,000  Comp.  $500  &  $1,000  6s,  1888-1918 J.  &  J. 

39,000  City  5s  of  May  1,  1936 M.  &  N. 

503,000  Comp.  $500  &  $1,000  5s,  1888-1918 J.  &  J. 

12,800  Consol.  $100  &  $1,000  6s,  1876-1906.  .J.  &  J. 
-100,000  School  Bldg.  6s,  1894— May  1,  1924. M.  &  N. 
250,000  Pav.  &  Sew.  5s,  1887-1937,  opt.  aft. 

1917    J.   &  J. 

50.000  School  5s  of  1897-1937 

60,000  Refunding  5s  of  1898-1923 

100.000  Paving  and  Sewer  5s  of  1898-1938 J.  &  J. 

All  bonds  are  coupon.  Unfunded  debt  (Registered 
warrants  outstanding,  $46,532;  improvement  certifi- 
cates outstanding,  $9,327;  bills  payable  and  open  ac- 
counts, $6,702),  $62,561.  Total  indebtedness,  ?2,- 
319,861.  Interest  on  the  Compromise  bonds  is  pay- 
able at  the  Union  Trust  Co.,  New  York,  N.  Y. ;  on 
the  Funding  bonds  of  1912,  at  the  American  Ex- 
change National  Bank;  on  all  the  other  issues  in 
New  York  City.  No  provision  for  sinking  fund  for 
old  issues  of  bonds.  S.  H.  Brashear,  Mayor. 

SAN  ANTONIO,  Bexar  Co.— Settled  in  1714.  In- 
corp. city  in  1873.  Pop.  1890,  37,673  (est.),  65,000. 
Ass'd  val.,  1898:  R..  $27,208,509;  P.,  $3,763,205— 
total,  $30,971,795.  Tax  rate  per  $1,000,  1898,  $15. 
Ass'd  vaL,  about  60  p.  c.  of  cash  value. 

Bonded  debt,  Jan.  1,  1898  (total,  $2,063,500): 
$100,000  Bridge  5s  of  Sept.  15,   1920,  opt.  after  1910. 
150,000  City  Hall  5s,  Aug.  1,  1917,  opt.  after  1897. 
25,000  Elec.  Fire  Alarm  5s  of  1920,  opt.  after  1910. 
51,000  Judgment  6s,  due  May  1,  1902. 
75,000  Condemned  Prop.  5s  of  1920,  opt.  after  1910. 
50,000  Red.  Pub.  Impt.  6s,  due  June  1,  1898. 
50,000  Pub.   Impt.   6s  of  Aug.   1,   1908,    opt.   after 

1898. 

50,000  Public  Impt.  6s,  due  May  1,   1915. 
50,000  Pub.  Impt.  6s,  Aug.  1,  1916,  opt.  aft.  1896. 
50,000  Public  Impt.  6s,  due  1917,  opt.  after  1907. 
50,000  Public  Impt.  6s,  due  1919,  opt.  after  190!). 
42,500  Refunding  6s,  due  Jan.  1,  1896. 
40,000  Refunding  6s,  due  Sept.  1,   1901,  opt.  after 

1891. 

50,000.  Refunding  5s,  due  Sept.  15,  1905. 
50,000  School  Bldg.  5s,  due  1920,  opt.  after  1910. 
10,000  Sidewalk  6s,  due  1931,  opt.  after  1921. 
10,000  Sidewalk  5s,  due  July  1,  1919,  opt.  aft.  1909. 
10,000  Sidewalk  5s,  due  1920,  opt.  after  1910. 
50,000  Street  Impt.  6s,  due  1931,  opt.  after  1921. 
250,000  Street  Impt.  5s,  due  1919,  opt.  after  1909. 
50,000  Street  Impt.  5s,  due  1920,  opt.  after  1910. 
500,000  Sewer  40-yr.  5s,  due  Sept.  1,  1934. 
300,000  Fund.  Judg.  6s,  10-20-yr.,  due  July  22,  1915. 
Interest  on  all  bonds  payable  semi-annually  at  the 
National  City  Bank,  New  York,  or  at  the  city  treas- 
ury,  San  Antonio.    All  bonds  are  for  $500  or  $1,000 
each.    The  sinking  fund  is  maintained  by  an  annual 
receipt  of  2  p.  c.     Floatipg  debt,  $145,472— total  debt, 
$2.108,972;  less  sinking  fund,  $38,347— net  debt,  $70,- 
625.    Real  estate  owned  by  city,  $906,430.  Authority, 
J.  B.  Vinck,  City  Auditor. 

WACO,  McLennan  Co.— Incorp.— town,  Aug.  29, 
1856;  city,  April  26,  1871.  Pop.  1890.  20,250;  1895 
(est.),  27,162.  Ass'd  val.,  1898:  R.,  $7,673,404;  P., 
$3,036,561— total,  $10,709,965.  Property  is  assessed 
at  50  p.  c.  its  actual  value.  Tax  rate  per  $1,000, 
1898,  $19.50. 
Funded  debt,  April  16,  1898  (total,  $658,500): 

Interest. 
$13,000  Street  Impt.  20-yr.  6s  of  1907,  opt. 

1897 J.    &  J. 

35,500  City  Hall  20-yr.  6s,   due  1907,   opt. 

10  yrs A.  &  O. 

25,000  (1st  s.)  Funding  20-yr.  5s,  1909 J.  &  J. 

33,000  (2d  s.)  Funding  5s,  due  July  21,  1921.  J.  &  J. 
14,000  (3d  s.)  Funding  5s,  due  Oct.  1,  1923. A.  &  O. 
10,000  (1st  s.)  Sewer  20-yr.  6s,  due  Jan.  15, 

1907,  opt.  10  years J.  &  J. 

33,000  (2d  s.)  Sewer  30-yr.  5s,  due  1921 J.   &  J. 

24,000  (3d  s.)  Sewer  30-yr.  5s,  due  1923 J.  &  J. 

114,000  (1st  s.)  St.  Impt.  30-yr.  5s,  due  1919. A.  &  O. 
78000  (2d  s.)  St.  Impt.  30-yr.  5s,  due  1920. M.  &  S. 
124,000  (3d  s.)  St.  Impt.  30-yr.  5s,  due  1921. J.  &  J. 
59,000  (4th  s.)  St.  Impt.  30-yr.  5s,  due  1924. A.  &  O 
20,000  (5th  s.)  St.  Impt.  30-yr.  5s,  due  1924. M.  &  S. 
15.000  (1st  s.)  School  30-yr.  5s,  due  Oct.  1, 

1923 A.    &    O. 

20.000  Public  Works  30-yr.  6s,  due  1924 M.  &  S. 

41,000  W.  &  N.  W.  RR.'20-yr.  6s,  due  1912.  ,J.  &  J, 
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The  City  Hall  bonds  are  $500  and  $1,000;  all  others 
$1,000  each.  Interest  on  Street  Improvement  6s  and 
Sewer  6s  payable  in  Waco;  on  all  other  bonds  in  New 
York.  Floating  debt,  $20,000.  Sinking  funds,  $58,- 
000.  Net  debt,  $620,500.  City  property  (including 
schools),  $761,300.  A  special  tax  is  levied  annually 


for  interest  and  sinking  fund  purposes.  Bonded  debt 
is  limited,  by  a  special  charter  granted  in  1891,  to  8 
p.  c.  of  assessed  valuation.  No  default  has  ever  been 
made  in  payment  of  obligations.  Authority,  B.  W. 
Jablonowski,  City  Secretary. 


STATE  OP  UTAH. 

History. — Settled  by  Mormons  under  Brigham  Young  in  1847;  organized  a  Territory,  Sept.  9,  1859. 
Admitted  into  the  Union  in  1896.  Area,  82,190  sq.  miles.  Pop.  1890,  207,905;  1897,  250,000.  Ass'd  val., 
1898,  $100,241,331.  Estimated  actual  value,  $250,000,000.  Average  tax  rate  per  $1,000,  1897,  $4.50.  For  state- 
ment showing,  by  counties,  area,  population  (1890)  and  assessed  valuation  (1893),  as  also  State  population, 
assessed  valuation,  etc.,  for  stated  period  see  previous  issues  of  the  Manual. 

Statement  of  bonded  debt,  Feb.  1,  1899  (total,  $900,000)  : 

$300,000  Building  5  p.  c.  $1,000  bonds,  due  July  1,  1910  (opt.  after  July  1,  1900),  int.  Jan.  and  July. 
150,000  Refunding  3£  p.  c.  20-yr.  $1,000  bonds,  due  Sept.  1,  1918,  interest  March  and  Sept. 
200,000  State  4  p.  c.  20-yr.  $1,000  gold  bonds,  due  July  1,  1916,  interest  Jan.  and  July. 
250,000  Territorial  5  p.  c.  20-yr.  $1,000  bonds,  due  July  1,  1912,  interest  Jan.  and  July. 

With  the  exception  of  the  3£s  of  1918,  all  bonds  are  tax-exempt.  Interest  payable  as  follows:  On  Terri- 
torial bonds  in  Salt  Lake  City  or  office  of  Wells,  Fargo  &  Co.,  New  York;  on  State  and  refunding  bonds  at 
U.  S.  Mortgage  and  Trust  Co.,  New  York,  or  State  Bank  of  Utah,  Salt  Lake  City,  Utah;  on  building  bonds  in 
Salt  Lake  City  or  American  Exchange  Nat.  Bank,  New  York  City.  The  Constitution  of  this  State  limits  its  in- 
debtedness to  $200,000  over  and  above  the  Territorial  indebtedness  assumed  by  the  State,  except  for  purposes 
of  repelling  invasion,  suppressing  insurrection  or  defending  the  State  in  war. 


Indebtedness  of  Counties  in  the  State  of  Utah. 


SALT  LAKE.— Area,  784  sq.  miles.  Pop.  1890, 
58,457;  1897  (est.),  75,000.  Ass'd  val.,  1898:  R., 
$18,821,032;  P.,  $17,237,062— total,  $36,058,094. 
Actual  value  is  about  the  same  as  ass'd.  Tax  rate 
per  $1,000,  1898,  $27.30.  Bonded  debt  consists  of 
$350,000  county  5s,  due  1906  to  1916,  and  $120,000 


Funding"  5s  of  July  1,  1917,  optional  after  1907, 
interest  J.  &  J.— total,  $470,000;  floating  debt,  $70,- 
797 — total  outstanding  indebtedness,  $540,797.  Inter- 
est on  bonds  payable  at  the  office  of  County  Treas- 
urer. S.  H.  Lynch,  Co.  Treas.  County  seat,  Salt 
Lake  City. 


Indebtedness  of  Cities  and  Towns  in  the  State  of  Utah. 


OGDEN,  Weber  Co.— Incorp.,  city,  Feb.  6,  1851. 
Pop.  1890,  14,889;  1895,  15,828;  1898  (est.).  20.000. 
Ass'd  val.,  1898,  $7,915.219.  Est.  actual  value,  1896, 
$15,500,000.  Tax  rate  per  $1,000,  1898,  $9. 

Bonded  debt,  Dec.  31,  1898  (total,  $504,000;  annual 
interest,  $26,740):  Interest. 

*$100,000  Refund.  Gen.  Imp.  4Js  of  Aug.  15, 

1898-1918,  optional  after  1908 F.  &  A. 

t50,000  Sewer  5s  of  March  1,  1890-1910. M.  &  S.  1. 
tlOO.OOO  Gen.    Imp.    6s    of    June    1,     1891- 

1911 -. J.  &  D.  1. 

t4,000  Sewer  6s  of  Feb.  1,  1892-1902.  .F.  &  A.  1. 
150,000  Gen.     Imp.     6s   of    Feb.     1,    1892, 

1912 A.  &   O.   1. 

§50,000  Gen.     Imp.    5s   of    April     1,    1892- 

1912   F.  &  O.   1. 

J$50,000  Gen.   Imp.    -5s    of    Dec.     1,     1892- 

1912  J.  &  D.  1. 

J100.000  Gen.  Imp.  g.  5s  of  May  1,  1893- 

1913  M.  &  N.  1. 

All  bonds  are  $1,000  gold  coup.    Interest  payable  in 

New  York  at  (*)  American  Exchange  Nat.  Bank;  (f) 
at  Chemical  Nat.  Bank;  (t)  Chase  Nat.  Bank;  (§)  at 
Hanover  Nat.  Bank.  Overdrafts  in  treasury,  Jan.  1, 
1899,  $40,364— total  indebtedness,  $544,364;  less  sink- 
ing fund  (No.  1,  $26,409;  No.  2,  $5,000),  $31.409— 
net  debt,  $512,955.  The  annual  provision  for  sinking 
fund  No.  1  is  $25,000  per  year,  and  sinking  fund 
No.  2  is  provided  with  $5,000  yearly,  to  meet  interest 
on  bonds  issued  in  1893.  No  default  made  in  payment 
of  interest.  Authority,  Edward  H.  Anderson,  City 
Recorder. 


SALT  LAKE  CITY,  Salt  Lake  Co.-Incorp.,  city, 
1851.  Pop.  1890,  52,732;  1898  (est.),  77,481.  Ass'd 
val.,  1898:  R.,  $16,015,037;  P.,  $17,886,120— total, 
$33,901,157.  Actual  value  is  about  the  same  as  as- 
sessed. Tax  rate  per  $1,000—1898  (State,  $7.50; 
county,  $4.50;  city,  $7;  school,  $8.30),  $27.30. 

Bonded  debt,  Feb.  1,  1899  (total,  $2,548,000;  annual 
int.  charge,  $122,400):  Interest. 

Permanent  Improvement  and  Water  Supply: 
$500,000  10-20-yr.  5s  of  Jan.  1,  1911 J.  1  &  J.  1. 

200,000  10-20-yr.  5s  of  July  1.  1911 J.  1  &  J.  1. 

548,000  (water)  10-20-yr.  5s  of  July  1,  1912.. J.  &  J. 

800,000  20-yr.  5s  of  May  1,  1914 M.  1  &  N.  1. 

500,000  Refund.  20-y?.  4s  of  Sept.  1,  1918..  .M.  &  S. 
Interest  payable  as  follows:  On  bonds  of  1911, 
Union  Nat.  Bank,  Salt  Lake,  and  Importers'  and 
Traders'  Nat.  Bank,  New  York;  on  bonds  of  1912  and 
1918,  at  WTells,  Fargo  &  Co.,  Salt  Lake  and  New 
York;  on  bonds  of  1914.  at  McCormick  &  Co.,  Salt 
Lake,  and  National  Bank  of  the  Republic,  New  York 
All  bonds  are  tax  free  and  coupon  for  $1,000  each. 
Sinking  fund  provision  commences  10  years  from  date 
of  bonds,  and  sets  aside  10  p.c.of  principal  annually. 
Water  works  and  other  property,  $3,500,000. 
Water  works  income  annually,  $75,000.  By  Legis- 
lative Act  of  Feb.  26,  1894,  the  bonded  debt  limita- 
tion is  6  p.  c.  of  total  valuation.  Total  amount  of 
bonds  issued  since  incorporation,  $2,548,000.  of  which 
none  has  been  retired.  No  default  in  principal  or 
interest  of  any  obligation  has  ever  been  made.  Cash 
and  other  assets,  Feb.  1,  1899,  $83,484.  Authority, 
George  Swan,  City  Auditor. 


STATE    OF    VERMONT. 


History. — On  March  4,  1791,  Vermont  was  admitted  into  the  Union.  She  was  the  first  State  added 
to  the  original  thirteen;  ratified  the  Constitution  of  the  United  States  on  Jan.  10,  1790.  The  first  State 
Constitution  was  formed  in  1777.  The  present  Constitution  was  adopted  July  4,  1793.  Area,  9,145  sq.  miles. 
Pop.  1890,  332,422.  Ass'd  val.,  1898:  R.,  $116,141,979;  P.,  $41,123,154— total,  $157,265,133.  Average  tax  rate 
per  $1,000,  1898,  $1.50.  For  statement  showing,  by  counties,  area  and  population  (1890),  as  also  State  statis- 
tics as  to  population,  assessed  valuation,  etc.,  etc.,  see  previous  issues  of  the  Manual. 

Bonded  debt,  July  1,  1898,  consisted  of  $135,500  6  p.  c.  reg.  reissued  War  Loan  bonds,  due  June  1,  1910, 
int.  J.  &  D.,  at  State  Treasury.  The  bonds  are  all  held  by  the  State  in  trust  for  the  Agricultural  College  fund. 


STATE,    COUNTY  AND   CITY  DEBTS — VIRGINIA. 
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They  are  a  reissue  of  war  loan  bonds,  which  matured  June  1,  1890,  and  were  extended  for  20  years.  Floating 
debt,  $167,722— total  debt,  July  1,  1898,  $303,222,  against  which  there  were,  on  same  date,  total  available 
assets  (including  cash  on  hand  and  in  banks,  $137,431),  $537,620. 

Indebtedness   of   Cities   and  Towns   in   the   State  of  Vermont. 


BURLINGTON,  Chittenden  Co.  —  Incorp.  —  town, 
1763;  city  in  1864.  Pop.  1890,  14,590;  1897  (local 
figures),  17,000.  Ass'd  val.,  1898  (R.  &  P.),  $12,- 
815,955.  Est.  actual  value,  one-fourth  more  than 
assessed.  Tax  rate  per  $1,000,  1898,  $15. 

Bonded  debt,  April  1,  1898  (total,  $717,000;  annual 
interest  charge,  $28,255):  Interest. 

$160,000  Ref.  W.  20-yr.  4s  of  Jan.   1,   1906.  .J.   &  J. 

30,000  Ref.  W.  20-yr.  4s  of  Jan.  1,  1914 J.  &  J. 

65,000  Water  25-yr.  4s  of  Jan.  1,   1919 J.  &  J. 

20,000  Ref.  Imp.  20-yr.  4s  of  Jan.  1,  1913.. J.  &  J. 

15,000  Ref.  Imp.  20-yr.  4s  of  Jan.  1,  1914.. J.'&  J. 

20,000  Imp.  20-yr.  4s  of  Jan.   1,  1914 J.  &  J. 

20,000  Imp.  20-yr.  4s  of  Jan.  1,   1914 J.  &  J. 

160,000  Ref.    RR.    4s,    April    1,    1931,    opt. 

after  1911    A.  &  O. 

37,000  School  20-yr.  4s  of  April  1,  1913..     A.  &  O. 

20,000  School  20-yr.  4s  of  Jan.  1,  1914.  . .      .  J.  &  J. 

25,000  School  20-yr.  4s  of  Oct.   1,   1915..     A.-  &  O. 

85,000  School  25-yr.  3is  of  July  1,  1923.      .J.  &  J. 


20,000  St.    Imp.   20-yr.   4s  of  July  1,   1916 


.J 

.J.  &  J. 


20,000  St.   Imp.  20-yr.  4s  of  July  1,   1917     .J.  &  J. 

20,000  St.  Imp.  20-yr.  4s  of  July  1,,1918.      .J.  &  J. 

Bonds  are  coupon  or  registered,  for  $1,000  each. 
Interest  on  RR.  and  on  Refunded  Water  bonds  of 
1906,  payable  at  4th  Nat.  Bk.,  New  York,  on  other 
Issues  at  the  City  Treasurer's  office.  Floating  debt 
(notes  of  1  to  5  years),  $37,000.  Total  outstanding 
indebtedness,  $754,000.  Bonds  in  sinking  fund,  $183,- 
6.32— net  debt,  $570,368.  Sinking  fund  provision  is 
an  annual  tax  levy  of  50  cents  per  $1,000,  under 
which  it  receives  about  $5,000  yearly;  its  receipts 
from  amount  invested  in  city  bonds  is  about  $8,000 
additional.  The  City  Council  is  empowered  to 
authorize  school  and  refunding  bonds;  other  bonds 
require  the  authorization  of  legal  voters  at  a  duly 
called  city  meeting.  No  default  ever  made  in  pay- 
ment of  any  obligation.  Authority,  L.  C.  Grant,  City 
Treas. 

RUTLAND,    Rutland    Co.— Incorp.— town,    Sept.    7, 


1761;  city,  Nov.  19,  1892.  Pop.,  1890,  11,760;  1898 
(est.),  14,000.  Ass'd  val.,  1898:  R.,  $6,196,490;  P., 
$1,815,801— total,  $8,012,293.  Est.  actual  value, 
1897,  12  p.  c.  to  15  p.  c.  over  ass'd  value.  Tax  rate 
per  $1,000,  1898,  $15.  Bonded  debt,  Jan.  1,  181,9 
(total,  $504,500),  consisted  of  $150,000  Refunding  30- 
yr.  $1,000  coup.  4s,  due  $100,000  in  May,  $50,000 
in  Nov.,  1924,  int.  M.  &  N. ;  $25,000  Refunding  30- 
yr.  $1,000  coup.  4s  of  June,  1926,  int.  J.  &  D. ;  $100,- 
000  Sewer  30-yr.  $1,000  gold  coup.  4s,  due  $25,000 
in  Nov.,  1924,  and  $75,000  May  1,  1926,  int.  M.  & 
N.;  $30,500  Water  20-yr.  ($29,000  $1,000,  $1,500, 
$500  each)  coup.  5s,  due  $13,500  Jan.,  $17,000  July, 
1899,  int.  J.  &  J.;  $50,000  Water  Ext.  30-yr.  $1,000 
coup.  4s  of  May,  1924,  int.  M.  &  N. ;  $65,000  Water 
Refunding  30-yr.  $1,000  coup,  of  Nov.,  1924,  int, 
M.  &  N.;  $2,000  Refunding  Water  4  p.  c.  note,  due 
Nov.,  1925,  int.  M.  &  N.;  $1,000  School  $1,000  coup. 
4s,  issued  1887,  due  Nov.,  1899,  int.  M.  &  N.; 
$6,000  School  $1,000  coup.  5s,  issued  1890,  due 
$2,000  yearly  Dec.,  1898-1900,  int.  J.  &  D.;  $40,- 
000  School  $1,000  coup.  4s,  issued  1894,  due  $10,- 
000  each  in  Nov.,  1904,  9,  14,  19,  int.  M.  &  N. ;  $5,000 
School  Refunding  30-yr.  4  p.  c.  note  (one  note)  of 
Nov.,  1925,  int.  M.  &  N. ;  and  $30,000  School  30-yr. 
$1,000  coup.  4s  of  May,  1925,  int.  M.  &  N.  Inter- 
est on  5s  and  on  notes  payable  at  Treas.'  office, 
Rutland,  Vt. ;  on  School  4s  of  1898-9,  in  Boston, 
Mass. ;  on  all  others,  at  the  National  Bank  of  Re- 
demption, Boston.  Floating  debt  (temporary  loan 
warrant,  $8,500;  U.  S.  surplus,  $20,916;  due  C.  V. 
RR.,  $3,099),  $32,515.  Cash  assets  (including  sinking 
fund,  $26,980),  $45,431.  Net  debt,  Jan.  1,  1899, 
$491,584.  A  sinking  fund  has  been  provided  yearly, 
ample  to  pay  the  bonds  at  maturity.  Water  debt 
(included  in  foregoing),  $147,500.  The  city  owns 
property  (water  works,  $267,000;  City  Hall,  etc.. 
$280,600;  personal  property,  $34,291.85),  valued  at 
$665,835.72.  No  default  ever  made  in  payment  of 
any  obligation.  Authority,  W,  L.  Davis,  Treas. 


STATE   OF    VIRGINIA. 


History,— The  first  State  Constitution  was  formed  in  1776,  and  the  Constitution  of  the  United  States 
was  ratified  June  25,  1788.  Seceded  May,  1861,  and  was  readmitted  into  the  Union  Jan.,  1870.  Area,  40,125 
sq.  miles.  Pop.  1890,  1,655,980.  Ass'd  val.,  1898:  R.,  $308,761,367;  P.,  $100,046,014— total,  $408,807,381. 
Average  tax  rate  per  $1,000,  1897,  $4.00.  For  statement  showing,  by  counties,  the  area,  population  (1890), 
ass'd  valuation  (1893),  as  also  statistics  of  State  population,  ass'd  valuation,  tax  rate,  etc.,  for  a  series  of  years, 
see  previous  issues  of  the  Manual. 

Revenue  Account,  year  ending  Sept.  30,  1898.— Balance  on  hand,  Oct.  1,  1897,  $193,271.31;  receipts  dur- 
ing the  year,  $3,230,410.24— total,  $3,423,681.55.  Disbursements,  $3,200,257.92.  Balance,  Oct.  1,  1898,  $223,- 
423.63. 

Funded  debt  outstanding  consisted  May  1,  1899,  of  $6,329,554  3  p.  c.  50-yr.  Riddleberger  bonds  (Act 
of  1882),  issued  1882,  due  July  1,  1932,  int.  Jan.  and  July,  and  $17,951,172  new  bonds,  Act  of  1892  (details 
below)— total,  $24,280,726. 

Sketch  of  State  Debt.— See  Manual  for  1896,  page  1490. 


The  Riddleberger  Act  provided  for  the  funding  of  all  outstanding  bonds  and  interest 
eluding  July  1,  1882,  in  new  3  p.   c.  10-50-yr.  bonds  at  specified  rates  below  par,   varying  ft 


thereon  and  in- 
from  47  to  31  on 

the  different  classes.  This  law  was  amended,  and  all  bonds  offered  for  funding  after  Jan.  1,  1885,  were  re- 
quired to  carry  the  coupon  of  Julj%  1885.  The  bonds  are  coupon  or  registered,  and  are  interchangeable. 
Under  the  Act  of  1892  registered  bonds  are  for  $100,  $1,000,  $5,000  and  $10,000  each,  and  the  coupon  bonds 
for  $500  and  $1,000  each.  These  Riddleberger  bonds  were  the  only  part  of  the  debt  not  disputed.  They  are 
subject  to  call  at  any  time  after  July  1,  1900.  Interest  payable  Jan.  and  July,  at  Second  Auditor's  office, 
Richmond,  Va. 

The  Legislature,  in  1895-96,  passed  an  act,  re-enacting  the  Funding  Act  of  1892,  under  the  provisions 
of  which  all  old  Virginia  bonds  could  be  brought  in  and  funded  into  new  bonds  of  1991,  on  +'  ^  same  terms 
as  those  given  for  that  act  (see  above),  thus  making  coupon  and  registered  bonds  interchangeable.  The 
Virginia  State  Sinking  Fund  Commission  is  authorized  by  the  Legislature  to  invest  the  surplus  revenues 
from  time  to  time  in  bonds  of  1991  or  Virginia  3  p.  c.  to  the  extent  of  $100,000  per  month.  The  Funding 
Act  of  1892  expired  by  limitation  Dec.  31,  1896.  By  Act  of  Jan.  25,  1898,  bondholders  were  given  till  July  1, 
1S98,  to  accept  the  terms  stated  above  and  power  was  given  the  Commissioners  of  the  Sinking  Fund  to  extend 
the  time  till  Dec.  31,  1898. 

West  Virginia  Certificates. — The  State  of  Virginia,  in  the  readjustment  of  its  debt  in  1871,  put  aside 
one-third,  or  $15,239,370  funded  certificates,  as  West  Virginia's  share.  This  obligation  West  Virginia  repudi- 
ates and  the  matter  remains  at  present  unadjusted. 

Debt  Limitation.— See  Manual  for  1896,  page  1490. 
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Indebtedness   of   Cities   and  Towns   in   the   State   of   Virginia. 


ALEXANDRIA,  Alexandria  Co.— Incorp.— town, 
1749;  city,  May  7,  1852.  Pop.  1890,  14,318;  1897 
(est.),  16,500.  Ass'd  val.,  1898:  R.,  $4,171,584;  P., 
$1,024,625— total,  $5,196,210.  Est.  actual  value,  1898. 
$7,500,000.  Tax  rate  per  $1,000,  $17.10.  Bonded 
debt,  June  17,  1899  (total,  $798,300),  consisted  of 
$37,500  reg.  coup.  6  p.  c.  Refunding  bonds  of  1872, 
due  July  1,  1902;  $760,800  Refunding  reg.  coup,  bonds 
of  1879,  bearing  3  p.  c.  to  Jan.  1,  1895,  and  3.65  p.  c. 
till  maturity,  July  1,  1909.  No  floating,  water  or 
other  debt.  The  bonds  are  for  $1,000,  $500,  and 
$100  each.  Interest  on  bonds  is  payable  in  Jan. 
and  July,  at  Treas.'  office.  All  coupons  are  receiv- 
able for  taxes.  The  rents  received  by  the  city  for 
stalls,  benches,  and  stands  in  the  market  square 
(about  $4,500  annually),  interest  from  bonds  pur- 
chased, and  money  reinvested  are  devoted  to  sinking 
fund  purposes.  Of  the  bonded  debt,  $17,800  are 
held  by  the  Sinking  Fund  Commissioners,  to  whom 
the  interest  is  paid,  and  the  amount  thus  realized 
reinvested  in  city  bonds.  The  debt  limitation  (fixed 
by  Legislature,  1879)  is  the  amount  of  city  debt 
existing  when  funded  in  1879.  An  Act  of  the  Gen- 
eral Assembly  and  the  consenting  votes  of  property 
holders  are  required  to  increase  debt.  Bonds  issued 
under  Act  of  Feb.  29,  1879,  are  exempt  from  city 
tax.  Authority,  E.  F.  Price,  City  Auditor. 

DANVILLE,  Pittsylvania  Co.— Incorp.— town,  1793; 
city,  Feb.  17,  1890.  Pop.  1890,  10,305;  1898  (May  1), 
18.975.  Ass'd  val.,  1898:  R.,  $6,731,590;  P.,  $2,- 
967.644^total,  $9,699,234.  Ass'd  value,  10  p.  c.  off 
on  est.  actual  value  of  real  estate.  Tax  rate  per 
$1.000,  1897,  $13.50.  On  July  1,  1896,  the  corpora- 
tion of  Neapolis  was  annexed  to  this  city  and  its 
bonded  debt  assumed. 

Statement  of  bonded  debt,  May  1,  1899  (total, 
$1,042,500;  annual  interest,  $60,225):  Interest. 

$211,000  Sewerage  8s,  due  1903  to  1911 J.  &  J. 

2,000  Iron  Bridge  10s  of  1905 -T.  &  J. 

17,000  City   6s  of   1912 A.  &  O. 

10,000  City   6s  of   1912 -T.   &  J. 

10,000  City   6s  of   1913 J.   &  J. 

10,000  RR.    6s   of    1900 J.   &  J. 

50,000  RR.   6s,  due  1910  to  1914 J.   &  J. 

60,000  RR.    6s  of   1912 F.   &  A. 

30.000  Neapolis  6s  of  1914 M.  &  N. 

30,000  Neapolis  6s  of   1924 J.   &  D. 

10,000  City  5s  of   1913 J.  &  J. 

10,000  City   5s  of   1914 J.   &  J. 

50,000  City  5s  of  1916 A.  &  O. 

100,000  City  5s  of  1917 M.  &  N. 

150,000  RR.  5s  of  1920 J.  &  J. 

50,000  City   5s   of   1920 M.  &  S. 

10,000  City  5s  of  1922 A.  &  O. 

25,000  City  5s  of  1923 J.  &  J. 

7,500  City  5s  of  192,4 M.  &  S. 

100,000  City  5s  of  1925 J.  &  J. 

100,000  City  4Js  of  1925 M.  &  S. 

All  the  5  p.  c.  bonds,  with  the  exception  of  $50.- 
000,  due  in  1916,  and  of  $100,000,  due  in  1925,  are 
subject  to  call  10  years  after  date  of  issue.  The 
5  p.  c.  bonds  and  the  4£  p.  c.  bonds  are  exempt  from 
taxation.  Interest  is  payable  in  Danville,  and  all 
coupons  are  tax  receivable.  The  sinking  fund  re- 
ceives yearly  an  amount  equal  to  1  p.  c.  of  the 
bonded  debt  of  the  city.  The  limit  of  indebtedness, 
according  to  the  city's  charter,  $1.210,000.  No  de- 
fault has  ever  been  made  in  payment  of  obligations. 
Authority,  George  P.  Geoghegan,  -Treasurer. 

LYNCHBURG,  Campbell  Co.— Incorp.— town,  in 
1805;  city.  1852.  Pop.  1890,  19.77!);  1896  (est.).  25.- 
000.  Ass'd  val.,  1898:  R.,  $7,800,265;  P.,  $2,806.490; 
capital  in  business  (assessed  as  license),  $1,834,000— 
total,  $12,440.755.  Est.  actual  value,  one-ninth  more 
than  assessed.  T;ix  rate  per  $1,000,  189S,  $15. 

Statement  of  bonded  debt.   Feb.   1,   1899  (total,  $1,- 

411,434;  annual  interest,  $74.574):  IrtTist. 

$1,050  Funded  Int.  6s,  due  1900 J.  &  J. 

40,240  Funded  Int.  c.  &  r.  8s,  due  1904-5.  .J.  &  J. 

nil, 000  Gen.  Kxp.  c.  &  r.  8s,  due  1905 J.  &  J. 

18,444  Mar.   Ho.  Gr'ds  c.  &  r.  8s,  due  1905.J.  &  J. 

22,000  Mar.    House  c.  &  r.  8s,  due  1907 J.  &  J. 

19,OdO  School  c.  &  r.  8s,  due  1905 J.  &  J. 

43,600  (issued  to  lessen  tax,  1886),  6s,  due 

1903 J.  &  J. 

-  *10,000  Perm't   Imp.   5s,   due   1930 J.  &  J. 

*101,800  Pub.  Imp.  5s,  due  1926.  opt.  af.  1902.J.  &  J. 
*  ICO, 700  (to  retire  funded  debt)  5s,  due  1914.  J.  &  J. 
* 425", 000  Refunding  4}s,  due  1927 


Railroad  Bonds:  Interest. 

$186,500  Lyn.  &  D.  RR.  $500,  $1,000  ($1,000 

r.;  $185,500  c.)  6s,  due  1901 J.  &  J. 

110,100  Va.    &   Tenn.    RR.    c.    &   r.    6s,    due 

1915 J.   &  J. 

*  26,000  Lyn.,    H.    &    N.    C.    RR.    5s,    $1,000 

coup.,  due  1921,  opt.  after  1897 J.  &  J. 

Water  Bonds: 
27,000  (imp.  of  J.  R.  &  K.  Canal)  6s,  due 

1904 ' J.  &  J. 

35,000  (new  reservoir,  etc.)_6s.  due  1912 J.  &  J. 

*99,000  (new   works)   5s,   due   1915 J.  &  J. 

*30,000  School  3is,  due  July  1,   1928 J.  &  J. 

*  Issues  marked  thus  are  tax  free. 
Bonds  not  specified  in  above  table  are  coupon  and 
registered  and  of  various  sizes.  Interest  on  Refund- 
ing and  on  -Lynchburg  and  Danville  bonds  payable 
in  Baltimore,  Md. ;  on  all  other  issues  at  City  Treas- 
urer's office.  Lyuchburg,  Va.  No  unfunded  debt. 
"  The  present  plan  for  working  the  sinking  fund, 
is  to  call  in  1  p.  c.  of  the  whole  debt  and 
to  destroy  the  bonds."  The  city's  property  is  sched- 
uled to  issue  bonds  to  an  amount  not  exceeding  1 
p.  c.  of  the  assessed  valuation,  and  to  run  not 
longer  than  34  years.  No  default  has  ever  been 
made  in  payment  of  obligations.  Authority,  John  M. 
Otey,  City  Auditor. 

MANCHESTER,  Chesterfield  Co.— Incorp.— town, 
Nov.  1769;  city,  March  20,  1874.  Pop.  1890,  9,244; 
1895  (est.),  12,000.  Ass'd  val.,  1898:  R.,  $2,865,457; 
P.,  $880,535— total,  $3,745,992.  Est.  actual  value, 
same  as  assessed.  Tax  rate  per  $1,000— State,  $5; 
city,  $13.50;  aver,  school. tax,  $2;  sewer,  $2— total, 
$22.50. 

Bonded  debt  (total,  $500,500)  consisted,  Jan.  31, 
1899  of  $2,500  Street  Impt.  and  Bridge  8s,  issued 
1877,  due  Sept.  1,  1911;  $2,000  Street  Impt.  and 
Bridge  6s,  issued  1876,  due  Aug.  1.  1910.  $148,000 
Street  Impt.  5s,  $125,000  issued  1890,  due  Jan.  1, 
1924,  $15,000  issued  1891,  due  July  1,  1925,  $8,000 
issued  1897,  due  July  1,  1931;  $109,000  Refunding 
5s,  $42,000  issued  1893,  due  Jan.  1,  1927,  $67,000 
issued  1897,  due  July  1,  1931;  $15,000  Funding  5s, 
issued  1894,  due  Jan.  1,  1928;  $65,000  Sewer  5s, 
issued  1895,  due  May  1,  1929;  $62,000  Water  Works 
5s,  issued  1894,  due  July  1,  1928;  $60,000  (Man- 
chester Water  Co.,  assumed  by  the  city)  gold  6s, 
issued  1888,  due  Dec.  1,  1918;  $37.000  Refunding  5s, 
issued  1898,  due  July  1,  1932— total,  $500,500.  On 
Feb.  1,  1898,  the  total  bonded  debt  was,  $500,500; 
less  cash  in  redemption  fund,  $2,882;  net  bonded 
debt,  $497,618.  Floating  debt  (short  date  bonds, 
$2,500;  factory  notes,  $9,000),  $11,500;  less  cash  in 
sewer  and  floating  debt  bond  account,  $2,867;  net 
floating  debt,  $8,633.  Total  net  indebtedness,  Feb.  1, 
1899,  $506,251.  All  the  bonds  are  free  from  city 
and  school  tax,  the  Sewer,  the  Refunding  of  1931, 
the  Manchester  Water  Co.  bonds  are  for  $1,000  each, 
all  others  for  $500  each,  $8,500  School  and  $12,000  5s 
being  registered,  all  others  coupon.  All  bonds  except 
the  8s  and  the  6s  of  1910  are  subject  to  call  10  years 
from  date  of  issue.  Interest  is  payable  on  Man- 
chester Water  Co.  bonds,  in  Baltimore,  Md.;  on  all 
other  issues  at  City  Treas.'  office— on  the  8  p.  o. 
bonds  in  March  and  Sept.;  on  the  $2,000  issue,  due 
1910,  in  Feb.  and  Aug.;  on  Sewer  bonds,  May  and 
Nov.;  on  Manchester  Water  Co.  bonds,  June  and 
Dee.;  on  other  issues.  Jan.  and  July.  The  city's 
power  to  bond  itself  is  limited  to  one-fifth  of  the 
assessed  valuation  of  real  estate.  Authority,  J.  W. 
Bronaugh,  Jr.,  City  Treas. 

NORFOLK,  Norfolk  Co.— Incorp.— town.  1705;  city, 
1845.  Pop.  1890.  34,871.  Ass'd  val.,  1898:  R.,  $21,- 
695.500;  P..  $3,633,530— total.  $25,329,030.  Ass'd  V  I 
is  about  25  p.  c.  less  than  actual.  Tax  rate  per 
$1,000—1898  (city,  $17;  State,  $4),  $21. 

Statement  of  bonded  debt,  April  15,  1899  (total. 
$4,095,150):  Inter,  si. 

$2,450  City  r.  6s  of  Jan.,  1885 J.  &  J. 

35,600  Pav.  «fe  Gen.  reg.  6s  of  Jan.,  1900 J.  &  .1 . 

202,700  Pav.  &  Gen.  c.  &  r.  6s  of  Sept.,  1900. M.  &  S. 

500,000  Water  c.  &  r.  8s  of  May,  1901 M.  &  N. 

320,000  Ren.  c.  &  r.  5s  of  April,  1911 A.  &  O. 

91,000  Ren.  c.  &  r.  5s  of  Jan.,  1912 J.  &  J. 

110,000  Ren.  c.  &  r.  5s  of  June,  1913 J.  &  D. 

40,000  Pav.  &  Gen.  c.  5s  of  Jan.,  1914 J.  «fc  J. 

30,000  Pav.  &  Gen.  c.  5s  of  Oct.,  1914 A.  &  O. 

90,000  Water  c.  &  r.  5s  of  May,  1914 M.  &  N. 

115,400  Renewal  coup.  &  reg.  6s  of  Jan.,  1914. J.  &  3. 
298,000  Renewal  coup.  Gs  of  Oct.,  1914 A.  &  O, 
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Interest. 

$50,000  Water  coup.  5s  of  May,  1915 M.  &  N. 

55,000  Pav.,  etc.,  c.  &  r.  5s  of  May.  1916.. M.  &  N. 

14,000  Pav.,  etc.,  c.  5s  of  June,  1916 J.  &  D. 

37,500  Pav.,  etc.,  c.  &  r.  5s"  of  Sept.,  1917.. M.  &  S. 

35,000  Pav.  c.  &  r.  5s  of  Dec.,  1917 J.  &  D. 

70,000  Pav.,  etc.,  c.  &  r.  5s  of  June,  1919.. J.  &  D. 
7,000  Ward  coup.  5s  of  Sept.,  1919 M.  &  S. 

75,000  Market  c.  &  r.  5s  of  Sept.,  1919 M.  &  S. 

70,000  Market  c.  &  r.  5s  of  Nov.,  1920 M.  &  N. 

79,000  Pav.,  etc.,  c.  &  r.  5s  of  Nov.,  1920.. M.  &  N. 
4,000  WTard  reg.  5s  of  Nov.,  1920 M.  &  N. 

20,000  Ward  coup.   &  r.  5s  of  July,   1921 J.   &  J. 

60,000  Water  coup.  5s  of  July,   1921 J.  &  J. 

20,000  Ward  coup.  5s  of  Feb.,  1922 F.  &  A. 

96,500  Ren.  c.  &  r.  5s  of  March,  1922 M.  &  S. 

145,500  Paving,   etc.,   c.   &  r.   5s   of  March, 

1922 M.   &   S. 

34,000  Ward  coup.  5s  of  July,  1922 J.  &  J. 

15,000  Ward  coup.  5s  of  Oct.,   1922 A.  &  O. 

20,000  Ward  coup.  5s  of  Sept.,  1922 M.  &  S. 

114,000  Park  coup.  5s  of  Oct..  1922 A.  &  O. 

115,000  Gen.   c.  &  r.  5s  of  April,   1923 A.   &  O. 

189,000  Renewal  c.  &  r.  5s  of  June,  1923 J.  &  D. 

105,000  Renewal  coup.  &  reg.  5s  of  Dec.,  1923. J.&D. 

20,000  Ward  coup.  5s  of  Feb.,   1924 F.  &  A. 

5,000  Ward  reg.  5s  of  July,   1924 J.  &  J. 

20,000  Ward  c.  &  r.  5s,  of  Sept.,  1924 M.  &  S. 

100,000  Pav.  &  Gen.  c.  5s  of  Nov.,  1924 M.  &  N. 

50,000  Gen.  r.  4s  of  June,  1926 J.  &  D. 

6,000  Water  r.  5s  of  June.  1926 J.  &  D. 

29,500  Gen.  c.  &  r.  5s  of  Sept.,  1926 M.  &  S. 

117,000  City  c.  &  r.  4s  of  Nov.,  1928 M.  &  N. 

250,000  Water  c.  4s  of  Nov.,   1928. M.   &  N. 

232,000  Ward  c.  &  r.  4s  of  Nov.,  1928 M.  &  N. 

The  bonds  are  for  $100,  $500,  and  $1,000  each,  and 
are  exempt  from  city  tax.  Interest  on  the  8  p.  c. 
Water  bonds  (which  are  secured  by  mtge.  on  the  city 
water  works)  is  payable  at  New  York;  on  the  $202,- 
700  6s,  due  in  1900,  at  office  of  Lowndes  &  Redwood, 
Baltimore,  Md.,  and  on  $370.500  5s  at  Mercantile 
Trust  and  Deposit  Co.,  Baltimore;  on  all  other  bonds 
at  Norfolk.  The  sinking  fund  amounts  to  $385,000, 
and  is  maintained  by  the  interest  on  the  bonds  in 
which  its  funds  are  invested  and  an  annual  city 
appropriation  of  $18,879.  making  the  total  annual 
addition  $33.000.  The  net  debt  on  April  15,  1899, 
was  $3,710,150.  The  city  owns  property  to  the  value 
of  $878,604;  also  its  water  works  plant.  The  city's 
charter  limits  its  power  of  indebtedness  to  one-fifth 
of  the  assessed  valuation  of  real  and  personal  prop- 
erty. Authority,  H.  S.  Herman,  City  Treas. 

PETERSBURG,  Dinwiddie  Co.  —  Incorp.—  town, 
1784;  city,  March  16,  1850.  Pop.  1890.  22,680.  Ass'd 
val.,  1898:  R.,  $6,300,649;  P.,  $3,776,766— total,  $10,- 
077,415.  Actual  value  is  about  the  same  as  as- 
sessed. Tax  rate  per  $1,000.  $16. 

Statement  of  bonded  debt,  Jan.  1,  1899  (total, 
$1.261.000;  annual  interest,  $72,610):  Interest. 

$40,000  School  30-yr.   8s  of  Mur.   1,   1903 A.  &  O. 

150,000  Funding  30-yr.   8s  of  Nov.    1,    1903.  .M.  &  N. 
165,000  Imp.  34-yr.  6s  of  June  1,  1911 J.  &  D. 

15,000  Lun.  Asy.  20-yr.  6s  of  Aug.  1,  1902.. F.  &  A. 
135,000  RR.  Aid  30-yr.  6s  of  July  1,  1914 J.  &  J. 

55,000  Fund.  35-yr.  5s  of  Mar.   1,   1923 M.   &  S. 

71,000  Refund.  20-yr.  6s  of  Aug.  1,  1905... F.  &  A. 
297,500  Refund.  40-yr.  5s  of  Aug.  1,  1929.  .F.  &  A. 

80,000  Water  Imp.  40-yr.  5s  of  1934 F.  &  A. 

194,500  Refund.  40-yr.  5s  of  Mar.  1,  1935 F.  &  A. 

58,000  Fund.   40-yr.   5s  of  May  1,    1936 M.   &  N. 

Interest  on  $40,000  8  p.  c.  School  Loan  bonds  is 
payable  in  New  York  and  Petersburg;  on  the  Refund- 
ing bonds  at  Baltimore,  Md.  and  Petersburg,  Va. ;  all 
other  interest  at  Petersburg  only.  Bonds  are  for 
$100,  $500,  and  $1,000,  in  coup,  and  reg.  form.  Cou- 
pons on  -all  bonds  are  tax  receivable.  All  bonds  are 
exempt  from  city  tax.  No  "floating  debt.  The  city's 
debt  is  limited  by  law  to  22  p.  c.  of  its  assessed 
valuation.  Sinking  fund:  One-eighth  of  1  p.  c.  on  all 
late  issues,  making  total  annual  addition.  $13.220. 
The  earlier  issues  were  provided  with  no  sinking  fund. 
Bonds  in  sinking  fund  (average  int.  6J  p.  c.).  $289,- 
281.  The  city  has  never  defaulted  in  payment  of  its 
obligations.  Authority,  G.  B.  Gill.  City  Auditor. 

PORTSMOUTH.  Norfolk  Co.— Incorp.— town,  Feb 
17.  1852;  city,  March  1,  1858.  Pop.  1890,  13268- 
1898,  18,544.  Ass'd  val.,  1898:  R.,  $5,550,940;  P 
$1,080.278— total,  $6.631.218.  Est.  valuation.  1898: 
R.,  $7,382.750;  P.,  $1,620.417— total,  $9.003.167.  Tax 
rate  per  $1.000— State  (general  purposes,  $3;  schools, 
$1).  $4;  city  (general  purposes,  $15.50;  schools,  $2) 
$17.50. 


Statement  of  bonded  debt  (total,  $846,100),  June 
30,  1898:  Interest. 

$400  Scrip  30-yr.  6s,  past  due. 
69,000  Paving  10-yr.  6s,  due  June  1,   $2,500 
1898,    $26,000    1899,    $15,000     1890, 

$12,000  1901,   $13,500   1902 J.   &  D. 

24,000  Paving  10-yr.  5s  of  Sept.  1,   1904 M.  &  S. 

10,000  Paving  10-yr.  5s  of  Dec.   1,   1906 J.  &  D. 

141,400  City  33-yr.   7.3s  T>f  Jan.    1,    1900 J.   &  J. 

82,800  Redemp.    of   City    Bds.    30-yr.    6s   of 

July    1,    1918 J.   &  J. 

14,500  Redemp.    of    Pav.    Bds.    30-yr.    5s    of 

June   1,    1922 J.   &  D. 

65,000  Redemp.    of   Pav.    Bds.    30-yr.    5s   of 

May    1,     1924 M.  &  N. 

22,000  Redemp.    of    Pav.    Bds.    30-yr.    5s    of 

June    1,    1926 J.   &  D. 

150,000  A.  &  D.  RR.  30-yr.  5s  of  Jan.  1,  1920.J.  &  J. 
20,000  Floating   Debt   30-yr.    5s   of   June    1, 

1922    J.   &  D. 

3,000  Street  Ext.  30-yr.  5s  of  June  1,  1922.J.  &  D. 
20,000  New   Cemetery   20-yr.    5s,    due    April 
1,    $15,000   1912,    $2,500   each    1913, 

15,   opt.   1897 A.  &  O. 

20,000  Jail  30-yr.  5s  of  June  1,   1922 J.  &  D. 

35,000  Buildings  30-yr.  5s  of  Sept.  1,  1924.. M.  &  S. 

100,000  Sewerage  30-yr.  5s  of  Sept.  1,  1924.. M.  &  S. 

15,000  Sewerage  30-yr.  5s  of  Dec.   1.   1926.. J.  &  D. 

25,000  Ferry   30-yr.   5s  of  July   1,    1927 J.  &  J. 

29,000  Redemp.    of   Pav.    Bds.    30-yr.    5s   of 

June  1,  1928 J.  &  D. 

Total  bonded  debt  (as  above).  June  30,  1898,  $846,- 
100;  floating  debt,  $21,000;  balance  due  on  sew- 
erage contract,  $6,185— total  debt,  $873,285.  Total 
assets,  June  30,  1898,  $589.928;  excess  of  liabilities, 
$283,356— total,  $873,285.  The  City  bonds  are  for 
$100,  $500,  $1.000;  the  Redemption,  Floating  Debt, 
Street  Ext.,  New  Cemetery,  Buildings,  $10,000  Pav- 
ing of  1904  and  Sewerage  of  1926  are  for  $100  and 
$500  each;  the  Scrip  and  $25,000  Paving  bonds  of 
1904  are  for  $100  each;  the  A.  &  D.  RR.  bonds  are 
for  $1,000  each;  all  others  for  $500  each.  The  A. 
&  D.  RR.  bonds  are  coupon  and  reg. ;  all  others  are 
coupon.  A  special  tax  amounting  to  two-thirds  of 
the  cost  of  the  work  is  levied  on  property  benefited 
by  paving,  and  the  money  thus  collected  Is  set 
aside  for  the  redemption  of  the  pavement  bonds. 
Bond  limit  as  fixed  by  law,  17  p.  c.  of  real  estate 
and  15  p.  c.  of  personal  property.  Interest  on  the 
several  issues  payable  at  the  office  of  the  Treasurer. 
All  bonds  issued  by  the  city  are  tax  free.  No  de- 
fault ever  made  in  payment  of  obligations.  In  May, 
1899,  the  city  increased  its  debt  by  a  sale  of  $25,000 
Redemp.  of  Pav.  bonds,  30-yr.  $500  c.  5s  of  June  1, 
1929,  int.  J.  &  D.  Authority,  G.  A.  Tabb,  City 
Treas. 

RICHMOND,  Henrlco  Co.— Settled  in  1609;  incorp., 
city,  1737.  Pop.  1890,  80,838:  1896  (est.),  90,000. 
Ass'd  val.,  1899:  R.,  $45,265,155;  P..  $23,494,093— 
total,  $68,759.248.  Tax  rate  per  $1,000— city,  $14; 
State,  $4;  1899,  city,  $14. 

Bonded  debt  consisted,  Feb.  1,  1899,  of  $1,691,- 
557.60  6  p.  c.  reg.  bonds,  $63,000  6  p.  c.  coup,  bonds, 
$1.078,200  8  p.  c.  reg.  bonds,  $101.500  8  p.  c.  coup 
bonds,  $843,550  5  p.  c.  reg.  bonds,  and  $3,450,875 
4  p.  c.  reg.  bonds— total,  $7,233,682.60;  annual  In- 
terest charge,  $380.062.  Interest  payable  on  the 
8s  of  1904  April  and  Oct.,  on  all  other  bonds,  Jan. 
and  July,  at  the  Auditor's  office.  The  bonds  mature 
at  various  dates  as  follows: 
Registered  6s  : 


Jan.,  1900 $1,300  00 

Jan.,  1904 598,735  00 

July,  1904 00,04000 

Jan.,  1905 49,90000 

July,  1905 173,020  22 

Jan.,  1906 261,080  00 

July,  1906 109,050  00 

Jan.,  1907 120.760  00 

July,  1907 111.900  00 

Jan.,  1908 6,3r2  38 

Jan.,  1909 74,20000 

July,  1909 9,80000 

Jan. ,1910 66.600  00 

Jan. ,1911 19.90000 

Jan.,  1912 12,00000 

Jan.,  1913 6,00000 

Jan.,  1914 10,000  00 

Coupon  6s : 

Jan. ,1904 83,000 

July,  1904 34,000 


Jan.,  1905 $5,000 

July,  1906 1.000 

Jan.,  1907. 


4,000 
July,  1907 15,000 


Jan  ,  1909 


1,000 


Registered  8s  : 


July,  1904 $14.3,100 

Oct.,  1904 38.000 

Jan.,  19C6 600 

July,  1906 800 

Jan.,  1907 338,200 

July,  1907 62,500 

Jan.,  1908 28,200' 

July,  1908 284,800 

Jan.,  1909 182,000 

Coupon  8s : 

July,  1904 $18,500 

Oct.,  1904 62,000 

Jan.,  1907 13,000 

July,  1907 1,000 

July,  1908 5,000 

Jan.,  1909 2,000 
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Registered  5s  : 

Jan.,  1920 *$5,500 

Jan. ,1921 261,700 

July,  1921 38,850 

Jan.,  1922 140,000 

July,  1922 396,500 

Oct.,  1923 1,000 


July,  1922 $44,025 

Jan. ,1923 242,000 

July.  1923 52,500 

Jan.,' 1924 127,000 

July,  1924 555,500 

Jan.,  1925 93,050 

July,  1925 177,150 

Jan.,  1926 439,450 

July,  1926 140,000 

Jan.,  1927 13,000 

July,  1927 200,000 

Jan.,  1928 255,000 

Jan. ,1929 496,500 

July,  1929 150,000 

Jan.,  1930 31,000 


Registered  4s  : 

Jan,  1920 $101,000 

July,  1920 175,000 

Jan.,  1921 128,300 

July,  1921 24,400 

Jan.,  1922 6,000 

*  Subject  to  call  10  years  from  date. 

The  city  bonds  are  in  multiples  of  $100  each. 
Total  funded  debt,  $7,228,682.60;  temporary  loan 
(not  presented),  $65— total,.  $7,228,747.60.  Sinking 
fund  (bonds,  $229,540;  cash,  $43,347.79),  $272,887.79. 
A  sinking  fund  of  1  P;  c.  per  annum  of  the  interest 
is  provided.  Assets,  Feb.  1,  1899:  Cash  on  hand, 
$10,755;  city  property  (water  works,  $2,100,000;  gas 
works,  '$1,000,000;  city  hall,  $1,401,550;  markets, 
$262,000),  $7,151,029.  The  city's  debt  is  limited  by 
its  charter  to  18  p.  c.  of  the  assessed  valuation  of 
real  estate.  Charter  limit  of  debt,  18  p.  c.  of  real 
valuation  in*  1899,  $8,147,728;  bonded  debt,  as  above, 
$7,228,683;  bond  issue  within  limit,  $919,045.  This 
city  has  never  defaulted  in  payment  of  its  obliga- 
tions. Authority,  Edward  J.  Warren,  City  Auditor. 

ROANOKE,  Roanoke  Co.— Incorp.— town,  Feb.  28, 
1874;  city,  Jan.  31,  1884.  Pop.  1890,  16,139;  1899 
(est.),'  22,000.  Ass'd  val.,  1898:  R.,  $6,962.379;  P., 
$3,455,649— total,  $10,418,028.  Est.  actual  val.,  1895, 
$15,000,000.  Tax  rate  per  $1,000—1898  (State,  $4; 
city,  $10;  school,  $2.50),  $16.50. 

Statement  of  bonded  debt   (total,   $812,000;   annual 
interest,   $48,420),   Jan.   1,    1899: 
$15,000  Drain.  6s,  July  1,  1884-1914. 

60,000  Public    Bldg.    6s,    O.,    1884-1914. 
100,000  R.  &  S.   RR.  6s.  1888-1918  (opt.   aft.   1903). 
6,000  Fire  Build.  6s,  1888-1922  (opt.  aft.  1907). 

60,000  School  &  Sew.  6s,  1890-1918  (opt.  aft.  1903). 
100,000  R.  &  S.  RR.  6s,  1891-1921  (opt.  aft.  1906). 

30,000  Bri.  6s,  July  1,  1891-1920  (opt.  aft.   1905). 
150,000  Sewer  6s,  July  1,  1891-1921  (opt.  aft.  1900). 
150,000  Street   Imp.   6s,    1891-1921    (opt.   aft.    1906). 

75,000  School  6s,  July  1,  1891-1921  (opt.  aft.  1906). 

15,000  Offlc.  Map.  6s,  1891-1921  (opt.  aft.  1906). 

15,000  Jail  6s,  July,  1891-1921  (opt.  after  1906). 

21.000  Fire  App.  6s,  1891-1921  (opt.  aft.  1906). 

15,000  Refunding  4s  of  1898-1929  (opt.  aft.  1914). 
All  bonds  are  coupon.  Int.  payable  Jan.  and  July,  at 
City  Treasurer's  office.  The  sinking  fund  receives 
annually  1  p.  c.  of  the  bonded  debt.  Sinking  fund 
and  cash,  $88,787.  Charter  of  Feb.  1,  1894,  allows 
by  a  majority  vote  of  the  freehold  voters  to  issue 
bonds  to  the  amount  of  10  p.  c.  of  assessed  valuation 
of  real  and  personal  property;  also  allows  the  Council 
to  issue  bonds  or  create  a  debt  of  $25,000,  payable  in 
one  year,  by  a  vote  of  three-fourths  of  all  the 


members  of  said  body.  No  default  ever  made  in  pay- 
ment of  obligations.  Authority,  W.  E.  Thomas,  City 
Clerk. 

STAUNTON,  Augusta  Co.— Settled  before  1738;  in- 
corp.  city,  1891.  Pop.  1890,  6,075.  Ass'd  val.,  1898: 
R.,  $2,149,780;  P.,  $888,092— total,  $3,037,872.  Tax 
rate  per  $1,000,  1891,  $12.50. 

Statement  of  bonded  debt,  April  1,  1899  (total, 
$528,900. 

Redemption  Bonds  (total,  $320,500): 
$5.500  6s,  1889— July  1,  19U9,  opt.  after  10  years. 
148,500  5s,  1894— Nov.  1,  1924,  opt.  after  10  years. 
37,500  5s,  1896— Jan.  1,  1925,  opt.  after  20  years. 
26,000  4is,  1896— July  1,  1926,  opt.  after  30  years. 
75,000  4is,  1897— May  1,  1927,  opt.  after  20  years. 
18,000  4s,   1898— Jan.   1,   1928,  opt.   after  20  years. 
10,000  3s.   1898— Jan.   1,   1928,  opt.  after  30  years. 

Street,  etc.,   Bonds  (total,  $86,000): 
25,000  6s,  1895— July  1,  1924,  opt.  after  5  years. 
15,000  5s,  1896— May  1,  1926,  opt.  after  5  years. 
21,000  4£s,  1897— May  1,  1927,  opt.  after  20  years. 
25,000  3^s,  1898— July  1,  1928,  opt.  after  5  years. 

Miscellaneous   Bonds   (total,    $122,400): 
£80,000  Water,    etc.,    30-yr.    8s   of   Nov.    1,    1905,    no 

option. 

2,700  Reserv.  30-yr.  6s  of  July  1,  1905,  no  option. 
*3,000  Cold  Stor.  30-yr.  5s  of  May  1,  1925,  opt.  after 

10  years. 
10,000  Small   Pox   30-yr.    5s   of    May    1,    1925,    opt. 

after  10  years, 
tl 0,000  Take  up  coup,  bonds,   series  DD.  29i-yr.   4$s 

of  July  1.  1926,  no  option. 

*3,000  Take  up  coup,  bonds,  series  E.  E.  30-yr.  4Js 
of  May  1,  1927,  opt.  after  20  years. 

*  1,000  Take    up    6   p.    c.    bonds,    30-yr.    3s    of    July 

1,  1928. 

*11,700  Take  up  6  p.  c.  bonds,  30-yr.  8i»  of  Jan.   1, 
1929,  opt.  after  10  years. 

*  1,000  Take  up  bonds,  series  AA.  26-yr.  5s  of  Nov. 

1,  1924,  opt.  after  6  years. 

Note.— Bonds  marked  thus  (*)  are  manuscript; 
marked  thus  (t)  are  registered;  all  others  are  in 
coupon  form.  Bond  marked  thus  (t)  is  in  the 
sinking  fund,  together  with  $6,000  8s  of  Nov.  1,  1905, 
$6,000  of  the  redemption  5s  of  1924,  $2,000  cold 
storage  5s  of  1925,  $7,500  small  pox  5s  of  1925, 
$15,000  redemption  30-yr.  4^s  of  1926,  $1.500  street 
29-yr.  5s  of  1926,  $10,000  5s  of  Jan.  1,  1925,  $4,000 
6s  of  1924,  $1,860  street  of  1927,  $1,000  4£s  of  May 
1,  1927,  and  $2,000  3s  of  1928. 

Sinking  fund:  Net  amount  of  sinking  fund  April  1, 
1899,  $67,437;  interest,  $3,886;  one  per  cent,  of 
bonded  debt,  $5,289— total,  $76,612.  Less  interest, 
discount,  etc.,  $25.625;  net  amount  sinking  fund, 
April  1,  1899,  $50,987.  Cash  in  hands  of  treasurer  to 
pay  bonds  subject  to  call  July  1.  1899,  $2,000.  In- 
terest on  the  several  issues  of  bonds  payable  Jan. 
and  July  (except  on  the  $80,000  Water  bonds,  pay- 
able May  and  Nov.,  in  Baltimore),  in  Staunton.  The 
coupons  are  all  receivable  in  payment  for  the  city 
taxes  and  dues.  The  city's  debt  is  limited  by  law 
to  17  p.  c.  of  the  assessed  value  of  real  estate  and 
15  p.  c.  of  personal  property.  Value  of  city  prop- 
erty, April  1,  1899,  $327,100.  Authority,  Arista 
Hoge,  Treas. 


STATE    OF    WASHINGTON. 

/ 

History.— Organized  a  Territory,  March  2,  1853;  admitted  into  the  Union,  Nov.  11,  1889.  Area, 
69,994  sq.  miles.  Pop.  1890,  349,390.  Ass'd  val.,  1898:  R.,  $170,921,051;  P.,  $35,800,568;  RRs.,  $20,274,675— 
total,  $226,996,294.  Average  tax  rate  per  $1,000  (including  school  tax,  $2.60),  $5.  For  statement  showing,  by 
counties,  the  area,  population  (1890),  and  assessed  valuation  (1893),  as  also  State  population  and  assessed 
valuation,  etc.,  at  stated  periods,  see  previous  issues  of  "the  Manual. 

Receipts,  two  years  ending  Oct.  31,  1898  (including  balance  on  hand,  Oct.  31,  1896,  $229,467.62),  $4,536,- 
415.77.  Disbursements,  $3,865,935.28.  Cash  on  hand,  Oct.  31,  1898,  $670,480.49. 

Bonded  debt,  Nov.  1,  1898.— $250,000  3J  p.  c.  5-15-yr.  gold  Funding  bonds,  due  April  1,  1905,  with  privi- 
lege of  redemption  after  1895,  interest  yearly,  1st  April.  Floating  debt,  $1,455,969.  Interest  payable  at  the 
office  of  the  State  Treasurer,  Olympia,  Wash.  The  bonds  were  issued  by  the  State  for  the  purpose  of  funding 
the  debt  of  the  Territory. 

Constitutional  Limitations  and  Provisions.— See  Manual  for  1896,  page  1495. 


Indebtedness  of  Counties  in  the   State  of  Washington. 


PIERCE.— Area,  1.376  sq.  miles.  Pop.  1890,  50,- 
940;  1895  (est.).  19,390.  Ass'd  val.,  1898:  R.,  $26,- 
729,440;  P.,  $4.262.573— total,  $30.992,013.  Tax  rate 
per  $1.(>0<>,  1W)S  $12.  Bonded  debt  consisted.  MM.V 
11,  1899,  of  $693,000  gold  Funding  10-20-yr.  $1.- 
000  coup,  bonds,  of  which  $200,000  1st  series  are  6s, 


due  June  1,  1911,  int.  annually  in  June;  $200,000  2d 
series  are  5s,  due  May  2,  1912,  int.  annually  in  May; 
$293,000  3d  series  are  6s,  due  April  2.  1914,  int. 
annually  in  April,  and  $48,000  Funding  $1,000  coup. 
6s,  issued  1896,  due  Dec.  1,  $25.000  4th  series.  1910, 
and  $23,000  5th  series,  1911,  interest  June  and  Dec., 


STATE,   COUNTY  AND  CITY  DEBTS — WASHINGTON. 
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at  the  fiscal  agency  of  the  State,  New  York,  N.  Y.— 
total,  $741,000;  annual  Interest  charge,  $42,460.  Int. 
payable  in  New  York  on  1st  and  2d  series  at  Chase 
Nat.  Bank;  on  3d  series,  at  N.  Y.  Loan  and  Trust 
Co.  There  were  also  outstanding,  May  11,  1899,  gen- 
eral funding  warrants,  $85,165;  total  outstanding 
debt,  $826,165.  A  levy  for  sinking  fund  will  be  made 
ten  years  before  the  maturity  of  the  bonds.  No 
default  ever  made.  Stephen  Judson,  County  Treas. 
County  seat,  Tacoma. 

SPOKANE.— Area,  1,680  sq.  miles.  Pop.  1890,  37,- 
487.  Ass'd  val.,  1898:  R.,  $20,873,885;  P.,  $5,316,- 
903— total,  $26,190,788.  Actual  value  is  one-third 
more  tha»  ass'd.  Bonded  debt  consisted,  Jan.  1, 
1899,  of  $183,000  6  p.  c.  10-20-yr.  1st  series  Fund- 


ing  bonds;  issued  to  discharge  floating  debt,  due 
Jan.  1,  1912,  int.  payable  yearly  in  Jan.  at  Chemical 
Nat.  Bk.,  New  York;  $50,000  6  p.  c.  10-20-yr.  2d 
series  old  Funding  bonds,  due  Nov.  1,  1913,  and  $250,- 
000  6  p.  c.  10-20-yr.  gold  Court  House  and  Jail  bonds, 
due  Nov.  1,  1913,  int.  on  the  two  last  issues  payable 
at  N.  W.  Harris  &  Co.,  New  York— total,  $483,000; 
warrants  outstanding,  Aug.  1,  1898,  $200,571— total 
debt,  $683,571.  Cash  on  hand  (including  $53,207  held 
in  suspended  banks),  $263.243;  delinquent  taxes, 
$641,475— total  resources,  $904,718.  The  above  bonded 
debt  was  incurred  on  the  assessed  valuation  of  1893 
($37,603,475)  the  constitutional  limit  on  which,  at  1$ 
p.  c.,  amounted  to  $564.052,  a  surplus  above  the  con- 
stitutional limit  of  $81,052.  Authority,  W.  P.  Grubbe, 
County  Auditor.  County  seat,  Spokane. 


Indebtedness    of    Cities    and    Towns    in    the    State    of    Washington. 


NEW  WHATOOM,  Whatcom  Co.— Incorp.  city,  Feb. 
16,  1891.  Pop.  1890,  4,059;  1899  (est.),  8,000.  Ass'd 
val.,  1898:  R.,  $2,864,796;  P..  $2,870,465— total.  $5,- 
735,261.  Est.  actual  value,  $6,000,000.  Average  tax 
rate  per  $1,000,  1898,  $17.  Bonded  debt  (total.  $477.- 
000)  consisted,  Feb.  1,  1899,  of  $237,000  6  p.  c. 
General  Municipal  20-yr.  bonds,  of  which  $150,000 
are  due  Dec.  1,  1911,  int.  June  and  Dec.,  $50,000 
are  due  Sept.  1,  1912,  int.  M.  &  S.,  and  $37,000  gold 
$1,000  20-yr.  bonds  are  due  April  1,  1913,  int.  April 
and  Oct.;  $57,000  6  p.  c.  Funding  20-yr.  bonds, 'due 
May  1,  1912,  int.  May  and  Nov.,  and  $183,000  5i 
p.  c.  20-yr.  gold  Water  bonds,  due  April  1,  1913, 
opt.  at  the  rate  of  $25,000  yearly  after  10  years  from 
date,  int.  April  and  Oct.  Unfunded  debt  (general 
fund,  $49,750;  general  street  fund,  $30,896;  sewer 
fund,  $3,598),  $84,244— total  debt,  $561,244.  All 
bonds  are  tax  free,  coupon,  for  $1,000  each.  Interest 
payable  in  New  York.  Assets  on  hand,  Feb.  1, 
1899,  $26,180.  Total  amount  of  bonds  issued  since 
incorporation,  $477,000,  of  which  none  have  been 
retired.  Authority,  Chas.  F.  Park,  City  Auditor. 

SEATTLE,  King  Co.— Incorp.  city,  1869.  Pop.  1890. 
43,914;  1892,  58,893;  1899,  75,000.  Ass'd  val.,  1898: 
R.,  $26,087,663;  P..  $5,479,054— total,  $31,566,717. 
Est.  actual  value,  $63,133,434.  Tax  rate  per  $1,000 
—1898  (State,  county,  city  and  school),  $22.50. 

Statement  of  municipal  bonded  debt,  March  20, 
1899  (total,  $3.525,000):  Interest. 

$5.000  Grant  St.  8s,  Sept.,  1899 M.  &  S. 

955.000  Water  &  Sewer  5s,  July   1.    1890-1910.J.  &  J. 

460,000  Funding  5s.   July   1,    1891-1911.: J.  &  J. 

205.000  Water  5s,  July  1,   1892-1912 J.  &  J. 

190,000  Sewer   5s,    July    1,    1892-1912 J.  &  J. 

275.000  Judgment   5s,    April    1,    1892-1912 A.  &  O. 

220.000  Condem.  Award  5s,  Apr.  1,  1892-1912.  A.  &  O. 
240.000  General   5s,    April    1,    1892-1912 A.  &  O. 

95,000  Sewer  Tunnel  5s,   July   1,    1893-1913..  .J.  &  J. 

250,000  Sewer   5s   July    1,    1893-1913 J.  &  J. 

630,000  Funding  5s,   July   1,   1893-1913 J.  &  J. 

Interest  on  all  bonds  is  provided  for  by  special  tax 
levy  and  is  payable  in  New  York — on  8s  at  Farmers' 
Loan  and  Trust  Co.;  on  water  works  and  sewer  5s  of 
1910,  water  works  5s  1912,  sewer  5s  1912,  judgment 
5s  1912,  condemnation  award  5s  1912,  and  general  5s, 
at  office  of  Blair  &  Co.,  New  York;  on  all  others  at 
office  of  N.  W.  Harris  &  Co.  All  bonds  are  for  $1,000 
each,  are  exempt  from  taxation,  and  are  payable  In 
gold  coin.  Sinking  funds  for  redemption  of  bonds 
begin  seven  years  before  maturity,  except  plank  road 
8s,  which  are  payable  out  of  current  road  fund  in 
1899.  Total  indebtedness,  $3,525,000;  annual  inter- 
est, $176,400.  Total  amount  of  bonds  issued  since 
incorporation,  $3.540,000,  of  which  $15,000  have  been 
retired,  leaving  outstanding,  as  above,  $3,525,000. 
Seattle  School  District  No.  1.— This  school  district 
is  in  King  County,  and  it  includes  the  city  of  Seattle. 
Of  this  district  the  population  in  1897  was  (est.), 
75,000;  value  of  school  property,  $750,000;  tax  valu- 
ation, $30,714,128;  bonded  debt  (189S),  $756,000.  No 
default  ever  made  in  payment  of  any  obligation. 
Authority,  Will  H.  Parry,  Comptroller. 

SPOKANE,  Spokane  Co.— Incorp.  City,  Nov.  29, 
1881.  Pop.  1890.  19.222;  1896  (est.).  35,000.  Ass'd 
val.,  1898:  R.,  $14,491,166;  P.,  $4,053,151— total,  $18.- 
544,317.  Est.  actual  value,  1898,  $35,000,000.  Tax 
rate  per  $1.000.  1898,  $12.  Bonded  debt  Jan  1 
1899  (total,  $1,630.000),  consisted  of  $700,000  General 
Municipal  20-yr.  coup,  gold  6s  of  Oct.  1,  1911.  int. 
A.  &  O.;  $500,000  Water  20-yr.  $1,000  coup,  gold  6s 
of  Oct.  1,  1911,  int.  A.  &  O.;  $70.000  Water  20-yr. 
V»  ,i«>t»  coup,  gold  6s  of  Dec.  1,  1908,  int.  J.  &  D  , 
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and  $50,000  Water  20-yr.  $500  coup,  gold  5s  of  Sept. 
1,  1914,  int.  M.  &  S.;  $300,000  Refund.  20-yr.  $1,000 
5$s  of  1918,  int.  F.  &  A.,  and  $10,000  Public  Park 
10-yr.  $500  5s  of  1908,  int.  F.  &  A.;  floating  debt 
warrants  outstanding,  $377,225;  6  p.  c.  Contingent 
water  debt  (payable  from  Water  revenue),  $333,000; 
Contingent  local  improvement  debt,  $72,731— total 
outstanding  indebtedness  (exclusive  of  contingent 
debt),  $2,007.225.  Cash  on  hand,  Jan.  1,  1899  (for 
redemption  of  floating  debt,  $38,232;  for  payment  of 
interest  on  bonds,  $29,297),  $67,529.  Interest  on 
bonds  payable  in  Chicago  and  New  York,  at  the 
Guaranty  Trust  Co.'s  office.  Value  of  water  works, 
$1,000,000.  No  default  made  In  payment  of  Interest. 
Authority,  G.  A.  Liebes,  Comptroller. 

TACOMA,  Pierce  Co.— The  city  of  Tacoma  (Old 
Tacoma)  effected  its  first  reorganization  June  9,  1874 
and  was  incorp.  Nov.  12,  1874.  The  city  of  New 
Tacoma  was  Incorp.  Feb.  2,  1880.  The  cities  of  New 
and  Old  Tacoma  were  consolidated  under  the  name 
of  Tacoma  by  legislative  act  passed  Nov.  28.  1883 
which  went  into  effect  Jan.,  1884.  The  city  of  Tacoma 
was  incorporated  under  legislative  act  passed  Feb 
4,  1886.  In  1898,  by  Ordinance  No.  1,259,  the  city 
was  divided  In  two  assessment  districts— District  No. 
1,  being  the  territory  within  the  old  city  limits,  and 
District  No.  2,  being  that  added  to  the  city  by  the 
extension  of  its  boundaries  in  1891.  The  difference 
in  taxation  in  the  two  districts  is  for  the  interest  on 
the  City  Hall  and  Funding  bonds,  issued  prior  to  the 
extension  of  the  city  limits.  On  Oct.  18,  1890,  elec- 
tion held  and  charter  adopted.  Pop.  1890,  36  006' 
1895  (est.),  55,000.  Ass'd  val.,  1899:  District  No  1 
(R.,  $17,585.181;  P.,  $3.165,597),  $20,750,778;  district 
No.  2  (R.,  $2,249,454;  P.,  $136,215),  $2,385,669— totals 
$33,136,447.  Est.  actual  value,  $36,000,000.  Tax  rate 
per  $1,00—1899:  District  No.  1,  $12;  district  No.  2, 
$10.40. 

Bonded  debt,  Jan.  1,  1899  (total,  $2,730,000),  con- 
sisted of  $200,000  6  p.  c.  City  Hall  20-yr.  gold  bonds, 
due  April  15,  1911,  int.  April  and  Oct.;  $350,000  6 
p.  c.  Funding  20-yr.  gold  bonds,  due  April  15,  1911, 
int.  April  and  Oct.;  $2,080,000  5  p.  c.  Water 
and  Light  20-yr.  gold  bonds,  due  June  1,  1913, 
int.  June  and  Dec.,  and  $100,000  5  p.  c.  Bridge 
20-yr.  gold  bonds,  due  June  1,  1913,  int.  June 
and  Dec.  Local  Improvement  bonds  outstanding: 
$11,515  Paving  Pacific  Ave.  Dist.  No.  1.  8s, 
issued  Oct.  4,  1896,  due  one-fifth  yearly,  $4,980 
Paving  So.  10th  St.  Dist.  No.  2,  8s,  issued  June  17, 
1898,  due  one-tenth  yearly— total,  $16,495;  floating 
debt,  $973,209;  total  debt,  $3,719,706.  All  bonds 
are  for  $1,000  each,  except  the  local  improvement 
bonds,  which  are  for  $50  each.  Interest  on  bridge 
bonds  payable  at  National  Union  Bank,  New  York, 
N.  Y. ;  on  water  and  light  bonds,  at  American  Ex- 
change National  Bank,  New  York,  N.  Y. ;  on  funding 
and  city  hall  bonds,  at  Mercantile  Trust  Co.,  New 
York,  N.  Y.,  and  on  all  other  bonds,  at  office  of 
City  Treasurer.  The  local  improvement  bonds  are  a 
lien  o»  the  abutting  property  and  not  a  debt  of  the 
city.  Cash  in  suspended  banks,  general  fund,  $263,- 
016;  other  funds,  $98,702;  water  and  light  extension 
funds,  $199,565.  Cost  of  water  and  light  plant,  $1,- 
750,000;  other  property  owned  by  city,  $154,089. 
Uncollected  taxes,  $299,814.  Sinking  fund,  $21,406. 
Sinking  fund  provisions  are  that,  7  years  prior  to 
maturity  of  bonds,  an  annual  tax  shall  be  levied 
sufficient  to  pay  the  bonds  when  due.  For  a  descrip- 
tion of  the  provisions  contained  in  city  charter  con- 
cerning indebtedness,  see  Manual  for  1897.  This  city 
has  never  defaulted  in  payment  of  its  obligations. 
Authority,  Alfred  Lister,  City  Comptroller. 
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POOR'S   MANUAL — STATE  AND   MUNICIPAL   INDEBTEDNESS. 


STATE    OF    WEST    VIRGINIA. 


History. — Composed  of  northern  and  western  counties  of  original  State  of  Virginia;  denounced  passage 
of  secession  ordinance  April  22,  1861;  separated  from  Virginia  by  Act  of  Dec.  31,  1862,  and  was  admitted  into 
the  Union  June  20,  1863.  Area,  24,465  sq.  miles.  Pop.  1890,  762,794.  Ass'd  val.,  1898:  R.,  $147,058,218;  P., 
$53,101,906;  RRs.,  $22,028,362— total,  $222,188,486.  For  statement  showing,  by  counties,  area,  population  (1890), 
taxable  lands  and  their  value,  assessed  valuation  (1892),  etc.,  as  also  State  statistics  of  population,  assessed 
value,  etc.,  at  stated  periods,  see  previous  issues  of  the  Manual. 

State  Debt. — The  State  Constitution  prohibits  the  creation  of  any  debt,  except  in  an  emergency  like 
invasion  or  rebellion.  The  State  of  Virginia,  in  the  readjustment  of  its  debt,  set  apart  one-third,  or  $15,239,- 
371,  as  West  Virginia's  share  (see  page  1204).  West  Virginia  claims  that  she  is  not  liable  for  any  indebted- 
ness, and  so  the  matter  remains  unadjusted.  No  floating  debt. 

Revenue  Account,  two  years  ending  Sept.  30,  1898. — Balance  from  previous  year  forward,  $810,728.16; 
receipts  during  period,  $3,567,516.75— total,  $4,378,244.91.  Disbursements,  $3,315,384.43.  Balance  in  treasury, 
Oct.  1,  1898,  $1,062,860.48.  This  balance  is  made  of  the  following  distinct  funds:  State  fund,  $424,641.17; 
general  school  fund,  $367,026.10;  and  the  school  fund,  *$271,193.21. 

.    *  This  is  the  uninvested  portion.     The  amount  invested  in  bonds  and  other  securities  is  $656,800,  making 
a  grand  total  in  this  fund  of  $927,993.21. 


Indebtedness    of   Cities   and   Towns   in   the    State   of   West    Virginia. 


WHEELING,  Ohio  Co.— Pop.  1890,  34.522;  1899 
(est.),  42,000.  Ass'd  val.,  1898,  $23,300,000.  Prop- 
erty assessed  about  two-thirds  actual  value.  City 
and  school  tax  per  $1,000,  1898,  $10.60.  Bonded  debt 
(total,  $542,200)  consisted,  Jan.  1,  1899.  of  $69,500 
6  p.  c.  2d  series  Bridge  bonds,  issued  1891,  due  Nov. 
1,  1924  (subject  to  call  after  Nov.  1,  1901),  interest 
Nov.  1;  $30.600  4J  p.  c.  Bridge  bonds,  issued  1890, 
due  July  1,  1924,  interest  in  July;  $10,000  6  p.  c. 
30-yr.  City  bonds,  issued  1877,  interest  March  and 
Sept.  (subject  to  call  in  10  years);  $229,000  5  p.  c. 


City  bonds,  issued  1885,  due  July  1,  1919,  interest 
in  July;  $92,200  4i  p.  c.  City  bonds,  opt.  after  Nov. 
1,  1891,  interest  annually  in  TSTov. ;  $82,000  3  p.  c. 
Compromise  bonds,  issued  1860,  due  1901,  interest 
Jan.  and  July;  $24,000  6  p.  c.  Electric  Light  bonds, 
issued  1891,  redeemable  in  10  years,  and  $5,000 
Marietta  and  Cincinnati  3  p.  c.  bonds— total,  $542,- 
200;  floating  debt,  $46,720;  total  debt,  $588,920;  sink- 
ing fund,  $21,989;  net  debt,  $566,931.  All  bonds  are 
exempt  from  taxation  and  subject  to  call.  C.  H. 
Watkins,  City  Clerk. 


STATE  OF  WISCONSIN. 


History.— Organized  a  Territory,  July  3,  1836;  admitted  as  a  State,  May  29,  1848.  Area,  54,550  sq. 
miles.  Pop.  1890,  1,686,880.  Ass'd  val.,  1898:  R.,  $482,283,031;  P.,  $117,716,769— total,  $600,000,000.  For 
statement  showing,  by  counties,  area,  population  (1890),  and  assessed  valuation  (1892),  as  also  statistics  of 
State  population,  assessment,  etc.,  etc.,  see  previous  issues  of  the  Manual. 

General  Revenue,  two  years  ending  Sept.  30,  1898. — Balance  on  hand  Sept.  30,  1896,  $354,840.74;  receipts 
from  all  sources,  $9,500,693.13— total,  $9,855,533.87.  Disbursements,  $8,955,106.87.  Balance  on  hand,  Sept.  30, 
1898,  $900,427. 

Bonded  Debt.— The  bonded  debt  of  the  State,  created  in  1861-63,  for  the  purpose  of  carrying  on  the  war 
for  the  maintenance  of  the  Union,  has  been  paid  or  converted  into  certificates  of  indebtedness  to  the  trust 
funds.  The  amounts  due  the  several  trust  funds  on  Sept.  30,  1898,  were  as  follows:  School  fund,  $1,563,700; 
Normal  School  fund,  $515,700;  University  fund,  $111,000;  Agricultural  College  fund,  $60,600— total,  $2,251,000. 
These  certificates  are  irredeemable  and  carry  interest  at  6  p.  c.  per  annum,  payable  Jan.  and  July. 

"  Interest  on  the  State  certificates  of  indebtedness  is  payable  on  May  31  of  each  year,  and  is  collected  in 
February  with  other  interest  and  taxes.  Seven  of  the  counties,  however,  are  exempted  from  the  February  pay- 
ment of  taxes,  and  pay  on  the  second  Monday  in  July  of  each  year.  Under  a  special  statute  interest  on  spe- 
cial and  school  land  loans  to  towns  and  counties  is  collected  at  the  same  time  as  the  other  taxes.  Interest 
on  bonds  payable  at  stated  times  and  interest  on  land  contracts  due  Jan.  1  and  payable  at  any  time  be- 
fore June  1." 

Constitutional  Limitations  and  Provisions.— See  Manual  for  1896,  page  1498  et  seq. 
Indebtedness  of  Cities  and  Towns  in  the  State  of  Wisconsin. 


ASHLAND,  Ashland  Co.— Pop.  1890,  9,956;  1895, 
12.310.  Ass'd  val.,  1898,  $3,790,000.  Est.  actual 
value,  five  times  assessed.  Tax  rate  per  $1,000,  $35. 
Bonded  debt,  April  1,  1899.  $468.369,  consisting  of 
$122,000  Funding  20-yr.  $1,000  5s,  due  $100,000 
Nov.  1,  1909,  $22,000  July  1,  1912;  $5,000  Bonus  20- 
yr.  $1,000  5s  of  July  1,  1910;  $100,000  Public  Trap. 
20-yr.  $1,000  5s,  due  $25,000  Oct.  1,  1911,  $75,000 
July  1,  1912;  $25,000  (paying  city's  portion  of  town 
of  Ashland  indebtedness),  25-yr.  $1,000  5s  of  Oct.  1, 
1912,  and  $108,819  Paving  7-yr.  6s,  due  $9,952  Oct.  1, 
3899,  $33,342  Dec.  10,  189!),  $29,854  Jan.  3,  1900, 
S::r,.(i71  April  2,  1901;  $107,550  Judgment  funding 
bonds,  due  Jan.  1,  1918.  P'loating  debt.  $30,000— 
total  debt,  $498,369.  Sinking  fund,  $42.000.  Net 
debt,  $456,369.  Value  of  property  owned  by  city, 
$168,000.  The  6s  are  subject  to  call  five  years 
from  date  of  bonds.  Interest  payable  Jan.  and  July, 
at  Nat.  Bk.  of  Republic  and  Chase  National  Bank, 
New  York.  The  bonds  due  in  1909  are  held  by  the 
State  of  Wisconsin.  No  default  made.  Authority, 
Fiuley  Wharton,  City  Clerk. 


LA  CROSSE,  La  Crosse  Co.— Incorp.— town,  Nov. 
25,  1851;  city,  March  14,  1856.  Pop.  1890,  25,121; 
1896  (local  figures),  about  32.000.  Ass'd  val.,  1898: 
R.,  $9,769,374;  P.,  $2,381.952— total,  $12,151,326. 
Est.  of  actual  val.,  1898,  $20,000,000.  Tax  rate  per 
$1,000,  1898,  $22.50. 

Statement  of  bonded  debt,  April  1,  1899  (total, 
$539.500),  as  follows:  Interest. 
$60,000  Sowers  20-30  5s,  July  1,  1885-1915 J.  &  J. 

10.000  Sewer  &  Water  20-30  5s,   1886-1916.  .J.   &  J. 

17,000  School  10-20  5s,  Oct.  1,  1887-1907 A.  &  O. 

70,000  Bridge  10-20  5s,   Oct.   1,   1889-1909 Oct. 

85..000  Bridge  10-20  5s,  Jan.  15,   1890-1910.  .J.   &  .1. 

40,000  City  Hall   10-20  5s,   March  16,    1891- 

1911 M.    &   S. 

18,000  School  10-20  5s,  June  15.  1891-1911.  .J.  <fc  D. 

25,000  Water  10-20  5s,  Dec.  1891-1911 J.  &  D. 

10,000  School  10-20  5s,  June  1.  1892-1912 

25,000  Water  10-20  5s,  Dec.  30.  1892-1912 

20,000  School  10-20  5s,  June  1,  1893-1913 J.  &  D. 

12,500  School  10-20  5s,  due  May  1,  1914,  opt.  1904. 
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Interest. 
.$20,000  School   10-20   5s,    due   May    1,    1915, 

opt.    1905 M.    &   N. 

75,000  Water   10-20   5s,    due   June   1,    1915, 

opt.   1905 J.    &  D. 

22,000  Water  Works  Ext.  3-20  3s,  due  July 

15,  1916,  opt.  July  15,  1899 J.  &  J. 

10,000  School  House  Ext.  3s,  dated  July  15, 
1897,  due  after  6  months  or  before 

3  years J.  &  J. 

25,000  Refunding  10-20  4s,  July,  1898-1918. .  .J.  &  J. 
The  3s  of  1897  were  sold  to  the  commissioners  of 
the  sinking  fund. 

Int.  on  the  $00,000  5s  of  1915  is  payable  at  State 
Trust  Co.,  New  York;  on  the  $10,000  Sewer  and 
Water  5s  in  New  York;  on  all  other  issues  in  La 
Crosse.  Bonds  are  in  denominations  of  $100,  $500 
and  $1,000  each.  With  issue  of  $70,000  bonds  in 
1889  the  city  established  a  5  p.  c.  sinking  fund  for 
that  and  each  subsequent  issue.  Sinking  fund  assets 
amounted  to  $161,960.  Net  debt,  $377,540.  No  float- 
ing debt.  Total  amount  of  bonds  issued  since  incor- 
poration, $714,500,  of  which  there  have  been  retired 
$175,000,  leaving  outstanding,  as  above,  $539,500. 
By  Chap.  162  General  Laws  of  Wisconsin,  city  in- 
debtedness cannot  exceed  5  p.  c.  of  assessed  valua- 
tion;  the  bonded  debt  is  $230,026  less  than  the  limit 
at  present.  Principal  and  interest  of  bonds  are  pro- 
vided for  by  a  direct  tax.  No  default  made  in  pay- 
ment of  interest.  Authority,  Jno.  M.  Vrchota,  City 
Clerk. 

MILWAUKEE,  Milwaukee  Co.  — Incorp.  —  town, 
1836;  city,  Jan.  31,  1846.  Pop.  1890,  204,468;  1898 
(est  )  280,000.  Ass'd  val.,  1898:  R.,  $122.258.668; 
1'  $24,970,760— total,  $147,229,428.  Est.  of  actual 
value  $200,000,000.  Tax  rate  per  $1,009,  1897, 
$23.12;  1898,  $23.02. 

Statement  of  bonded  debt  (total,  $6,266,000),  April 
14.  1899: 

General  City  20-yr.   Bonds:          Interest. 
$48,000  7s,  1871-73,  due  Jan.  J,  1901,  $12, 100 

culled   yearly J.    &  J- 

52,000  4s    of    July    1,    1905,     $7,500    called 

yearly -I.  &  J- 

59,000  4s  of  1906,  $7,500  called  yearly J.  &  J. 

Water  Bonds: 
2r>o,o<io  30-yr.   reg.   7s  of  1902,   $8,000  called 

yearly J-  &  J- 

85,000  c.    7s,    1871-73,    due    Jan.    1,    1902, 

$80,000  called  yearly J.  &  J. 

39,000  20-yr.    c.  4s  of  July   1,    1903,    $7,500 

called  yearly J.  &  J. 

100,000  20-yr.  coup.  4s  of  Jan.  1,   1906,  $12,- 

500  called  yearly J.  &  J. 

113,000  20-yr.  coup.  4s  of  Jan.  1,  1907,  $12,- 

5(»»  called  yearly J.  &  J. 

275,000  30-yr.  coup.  4s  of  Jan.  1,  1910,.  $25,- 

000  called  yearly J.  &  J. 

5.~>,<HH>  (Construction)    19-yr.    4s    of   Jan.    1, 

1910,  $5.000  called  yearly J.  &  J. 

93,750  (Construction)    20-yr.    5s    of    July    1, 

1913,    $6,250   called   yearly J.    &   J. 

35,000  (City)  20-yr.  5s  of  July  1,  1912,  $2,- 

500  called  yearly J.  &  J. 

38,000  (Ref.)  20-yr.  4s  of  July  1,   1903,  $7,- 

500  called  yearly J.  &  J. 

45,000  (Ref.)  20-yr.  4s  of  July  1,  1904,  $7,- 

500  called  yearly J.  &  J. 

80,000  19-yr.    5s    of    July    1,    1914,-   $5,000 

called    yearly J.    &    J. 

90,000  (Const.)    20-yr.    5s    of   July    1,    1916, 

?5,000   called   yearly J.    {':   J. 

Bridge  20-yr.   Bonds: 

20,000  4s  of  July  1,  1902,  $5,000  called  y'ly..J.  &  J. 
20,000  4s  of  July  1,  1903,  $3,750  called  y'ly.  .J.  &  J. 
2T.OOO  (City)  4s  of  Jan.  1,  1910,  $2,500 

called  yearly J.  &  J. 

58,000  (Repair,  etc.)  5s   of  July  1,   1911,   5 

p.  c.  retired  yearly J.  &  J. 

37.500  (Repair,  etc.)  5s,    )    due  July  1,   1912; 
35,000  (Park)    5s,  $10,000      called 

in.oOO  (6th  W'd)  5s,          )  .  yearly J.  &  J. 

45,000  (Holton  St.    Bdge.    and   Viaduct)  5s, 
due    Jan.    1,    1913;    $3,000    called 

yearly J.   &  J. 

School  20-yr.   Bonds  (total,  $1,192,000): 

100,000  4s  of  1907,  $10,000  called  yearly J.  &  J. 

138,000  4s  of  1909,  $12,500  called  yearly J.  &  J. 

130,000  4s  and  44s  of  July   1,   1911,   $10,000 

called  yearly J.  &  J. 

28,000  5s    of    July    1,    1914,     $1,750    called 

yearly J.   &  J- 

127.500  5s    of    July    1.    1915,    ,«7,500    called 

yearly .    J.   &  J- 


Interest. 
$80,000  5s  of  Jan.  1,  1915,  $5,000  called 

yearly J.  &  J. 

70,000  5s  of  1912,  $5,000  called  yearly J.  &  J. 

187,500  5s,  due  July  1,  1913,  $12,500  due 

yearly J.  &  J. 

198,000  5s  of  July  1,  1916,  $11,000  called 

yearly J.  &  J- 

133,0005s  of  July  1,  1917,  $7,000  .  called 

yearly J.   &  J. 

City   Hall  20-yr.    Bonds    (total,    $718,000): 

33,000  4s  of  1910,  $3,000  called  yearly M.  &  S. 

130,000  5s  of  1911,  5  p.  c.;  $10,000  yearly.. J.  &  J. 
140,000  5s,  due  July  1,  1912,  $10,000  called 

yearly J.  &  J- 

160,000  5s   of   July    1,    1914,    $10,000    called 

yearly J.   &  J- 

255,000  5s    of    July    1,    1915,    $15,000    called 

yearly J.   &  J- 

Park  20-yr.    Bonds   (total,   $650,000): 

60,000  4s  of  1910,  $5,000  called  yearly J.  &  J. 

98,000  5s  of  1911,  5  p.  c.  retired  yearly J.  &  J. 

49,000  5s,  due  $5,000  yearly  to  July  1,  1912.  .J.  &  J. 

75,000  5s  of  1913,  $5,000  called  yearly J.  &  J. 

80,000  5s  of  1914,  $5,000  called  yearly J.  &  J. 

85,000  5s    of    July  '  1,     1915,    $5,000    called 

yearly J.   &  J. 

108,000  Park  5s  of  July  1,  1916,  $6,000  called 

yearly J.   &  J- 

95,000  Park  5s  of  July  1,1917,  $5,000  called 

yearly •  .  J.  &  J. 

20-yr.    Bonds: 

30,000  Intercept.  Sewer  4s  of  July  1,   1907, 

$3,000   called   yearly J.    &   J. 

13,000  Bath  4s  of  July  1,1908,  $1,250  called 

yearly J.   &  J. 

15,000  Pub.  Bath  5s  of  July  1,  1913,  $1,000 

called  yearly J.  &  J. 

28,000  Riv.  Dam  4s  of  July  1,   1909,  $2,500 

called   yearly J.    &  J. 

33,000  Pub.   Lib.  4s  of  Jan.  1,  1910,  $3,000 

called  yearly J.  &  J. 

65,000  Lib.  and  Museum  5s  of  July  1,  1911, 

5  p.  c.  retired  yearly J.  &  J. 

105  000  Lib.  and  Museum  5s,  due  $7,500  y'ly, 

July  1,  1899-1912 J.  &  J. 

120,000  Lib.  and  Museum  5s  of  July  1,  1914.  .J.  &  J. 
180,000  Lib.  and  Museum  5s  of  Jan.  1,  1917.. J.  &  J. 
114,000  Lib.  and  Museum  5s,  due  July  1, 

1917,   $6,000   called  yearly... J.    &  J. 

80,000  Viaduct  5s  of  July    1,    1914,    $5,000 

called  yearly J.   &  J. 

32,500  Viaduct   5s   of  July    1,    1912.    $2,500 

called  yearly J.  &  J. 

105,000  Viaduct  5s,  due  July  1,   1912,  $7,500 

called  yearly ,  .  J.   &  J. 

37,500  Emerg.     Hospital    5s,     due    July    1, 

1913,  $2,500  called  yearly J.  &  J. 

37,500  Fire  Dept.  5s  of  July  1,  1913,  $2,500 

called    yearly J.    &    J. 

82,500  Street    Imp.    5s,    due    $5,500    yearly, 

July  1,  1899-1913 ' J.  &  J. 

85,000  Street  Imp.  5s  of  July  1,   1915,  $5.- 

000  called  yearly J.  &  -T. 

114,000  Flush   Tunnel  5s,   due   July   J,    1917, 

$6,000  called  yearly J.  &  J. 

17,000  Bay  View  Sew.  5s  of  1915 J.  &  J. 

22,500  Bay  View  Sew.   5s  of  July  1,    1913, 

$1,500   called   yearly J.    &   J. 

40,000  West  Sew.  5s  of  July  1,  1914,  $2,500 

called  yearly J.  &  J. 

95,000  Sewer    5s    of    July    1,     1917,    $5,000 

called    yearly J.    &    J- 

90,000  Refund.   5s  of  July  1,   1916 J.   &  J. 

144,000  St.  Impt.   5s  of  July  1,  1916,  $8,000 

called    yearly J.    &    J. 

76,000  Street    5s    of    July    1,    1917,    $4,000 

called    yearly J-    &    J- 

36,000  West  Sewerage  5s  of  July  1,  1916 J.  &  J. 

76,000  West  Sewerage  5s  of  Jan.  1,  1918.... J.  &  J. 
Total   funded   debt,    April   14,   1899,   as   above,   $6,- 
266,000.     On   July    1,    1899,    $502,500   bonds    were    re- 
tired,    making    total    bonded    debt,    July    11,     1899, 
,«5, 763,500. 

The  city  is  authorized  to  issue  bonds  in  an  amount 
not  exceeding  5  p.  c.  of  the  average  assessed  valua- 
tion for  five  years,  making  the  limit  for  bonds  is- 
sued. $7.206.906;  the  present  bonded  dobt  is  $5.763,- 
500;  leaving  a  margin  of  $1,443,406.  Interest  is  pay- 
able at  the  City  Treasurer's  office,  or  at  office  of 
Morton,  Bliss  &  Co.,  New  York.  The  bonds  are 
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mostly  for  $1,000  each.  Sinking  fund  is  raised  by 
direct  tax  annually  in  advance,  and  is  used  to  re- 
tire 5  p.  c.  of  original  issue  of  bonds.  Amount  in 
fund,  Jan.  1,  1899,  $565,850.  The  water  works 
are  owned  by  the  city,  and  the  income  from 
water  rates  is  larger  than  the  total  interest  charges 
on  the  city's  debt.  The  actual  value  of  the  property 
owned  by  the  city  amounted,  April  14,  1899,  to  $20,- 
319,101.  The  city  has  never  defaulted  in  payment  of 
its  obligations.  Authority,  John  R.  Wolf,  City 
Comptroller. 

OSHKOSH,  Winnebago  Co.— Incorp.  city,  1855. 
Pop.  1890,  22,836;  1897,  30.545.  Ass'd  val.,  1897, 
$9,321,568.  Est.  of  actual  value,  $20,000,000.  Tax 
rate  per  $1,000,  $28.50.  Funded  debt  consisted,  Feb. 

I,  1898,    of   the   following    (total,    $230,800)— $15,000 
7  p.  c.  coup.  RR.  (M.  L.  S.  &  W.)  bonds,  dated  1879, 
due  Feb.  1,   1899,   int.   Feb.   1;   $16,000  5  p.   c.   $500 
coup.    City   Hall   bonds,    dated   1887,   due   $2,000   an- 
nually  from   1900,    int.    Feb.    15;   $97,000   4J   and   4£ 
Park  bonds,  due  1900  to  1914;  $50,000  4J  p.  c.  Wis- 
consin Ave.   Bridge  bonds,  due  $5,000  annually  1902- 

II,  int.    annually    in   June;    $25,800  A$    p.    c.    Sewer 
bonds,   due   $1,000   each   1900-1911,    int.    payable   an- 
nually;  $4,268  6   p.    c.    Improvement   bonds;    $91,000 
funding    4s,    due    Aug.    1,    1918,    interest    A.    &    O. ; 
$50,000   library   4s   of   1918;    $8,000   school   44s,    int. 
in   Sept.;    $15,000   school  4s,   due   Aug.    1,    1918,    int. 
A.  &  O.,  and  $7'5,000  refunding  4s  of  1918.    Interest 
on  Railroad  bonds  payable  at  Nat.  Bk.  of  Commerce, 
New  York;  on  city  hall  bonds,  at  Madison,   Wis.   by 
State  Treasurer;  on  all  other  issues  at  Oshkosh,  Wis. 
The    city    has    never    defaulted    in    payment   of    its 
obligations.    A.  B.  Ideson,  Mayor. 

RACINE,  Racine  Co.— Incorp.  1848.  Pop.  1890,  21,- 
014;  1899  (est.),  30,000.  Ass'd  val.,  1898:  R.,  $8,- 
064,600;  P.,  $2,088,445— total,  $10,153,045.  Est. 
actual  value,  1898,  $15,500,000.  Tax  rate  per  $1,000, 
$23.32. 

Statement  of  bonded  debt  (total,  $396,000),  July  1, 
1899:  Interest. 

$7,000  School  4s,   1887— Jan.   1,   1907 J.   &  J. 

15,000  School  4s,  1890— Aug.,  1910 F.  &  A. 

50,000  High  School  4s  of  June  1,  1913,  opt. 

1903 J.    &   D 

12,000  School  5s,   1891— Oct.,    1901 Oct.    1. 

18,000  School  5s,   due  annually 

25,000  Paving  5s,   1894-1914,  opt.  1904 M.  &  N. 

20,000  Paving  5s  of  1916 

98,000  Adjustment  5s,  1892— April,  1912 April. 

12,000  Sewer   5s,    1893— Sept.,    1903 Sept. 

25,000  Imp.  5s,  1894-1914,  opt.  1904 M.  &  N. 

40,000  Imp.  5s.  1896-1916,  opt.  1906 J.   &  J. 

24,000  School  5s  of  1917 

33,000  School   4s,    due   annually. 

17,000  School  34s,  1899— July  1,  1919 J.  &  J. 

Sinking  fund,  $21,350.  Net  debt,  $374,650.  Int.  on 
High  School  bonds  payable  in  New  York;  on  all 
other  bonds  at  Racine.  Levy  of  5  p.  c.  made  annually 
for  sinking  fund.  All  bonds  are  coup.,  the  Adjust- 
ment, High  School.  $35,000  Paving  and  Improve- 
ment are  for  $1,000  each,  100  Paving  are  for  $100 
each,  and  all  other  bonds  are  for  $500  each.  No  de- 


fault made  in  payment  of  interest. 
Schroff.  City  Clerk. 


Authority,  H.  J. 


SUPERIOR,  Douglas  Co.— Incorp.— village,  1888;  as 
a  city,  1889,  consolidation  of  Superior  and  West 
Superior  villages.  Pop.  1890,  11,983;  1895  (State 
census),  26,176.  Ass'd  val.,  1899:  R.,  $8,896,527;  P., 
$1,066,888— total,  $9,963,415.  Est.  actual  value, 
1896,  $30,000,000.  Tax  rate  per  $1,000,  1898,  $45.60. 

Statement  of  bonded  debt,  Sept.  1,  1897  (total 
general  indebtedness,  $706,000):  Interest. 

General  City  Bonded  Indebtedness: 
*$25,000  Village  Hall  20-yr.  6s  of  April  21, 

1888  (opt.  in  10  years) A.  &  O.  21. 

200,000  Main  Sew.  20-yr.  6s  of  1890 F.  &  A. 

20,000  Fire  Protect.  20-yr.  6s  of  1890 F.  &  A. 

50,000  Bridge  20-yr.  6s  of  1890 F.  1  &  A.  1. 

150,000  Gen.  City  Sew.  20-yr.  6s  of  1891 F.  &  A. 

tSO.OOO  Gen.  Sewer  20-yr.  6s  of  1891 M.  &  N. 

166,000  Gen.   City  School  20-yr.  5s  of  Jan. 

2,    1892 semi-an. 

45,000  Gen.  City  School  20-yr.  5s  of  July, 

1892   semi-an. 

Special  Bonded  Indebtedness: 
117,584  Sewer    Impt.    7-yr.    6s    of    July    1, 

1890  (opt.  after  5  yrs.) J.  1  &  J.  1. 

20,380  Sewer    Impt.    7-yr.    6s    of    Jan.    2, 

1891  (opt.  after  5  yrs.) J.  2  &  J.  2. 

34,925  Harbor  Impt.   6s   of  June   1,    1892, 

due  yearly  for  10  yrs J.  1  &  D.  1. 

5,194  Spec.     Inst.     Harbor    Impt.     6»    of 

June  1,  1893,  due  y'ly  for  10  yrs.  ..J.  &  D. 
45,000  Spec.    Inst.    Harbor     Impt.     6s     of 

Dec.  1,  1894,  due  y'ly  for  10  yrs...J.  &  D. 
456  Spec.     Inst.    Harbor    Impt.    6s    of 

July  1,   1895,  due  y'ly  for  10  yrs..J.  &  D. 
2,220  Spec.     Inst.     Harbor    Impt.     6s    of 

Dec.  1,  1894,  due  y'ly  for  1C)  yrs..J.  &  D. 
309,073  Spec.  Inst.  Harbor  Impt.  6s  of  July 

1,  1899  (opt.  after  1897) J.  &  D. 

353,221  Harb.    Impt.    6s    of    Jan.    2,    1898 

(opt.   at  any  time) J.  &  J. 

76,153  Harb.  Impt.  6s  of  June  1,  1897 J.  &  D. 

Recapitulation:  Total  general  indebtedness,  $706,- 
000;  special  city  indebtedness,  $1,100,103— total, 
$1,806.103.  Sinking  funds,  $216,827;  net  debt,  Sept. 
1,  1897,  $1,589,276.  The  special  indebtedness  of  the 
city  is  made  up  of  bonds  issued  upon  the  "Ontario" 
plan  of  carrying  on  public  improvements,  and  are 
recouped  for  by  special  assessments  against  the 
property  benefited.  Interest  on  bonds  marked  thus 
(*)  is  payable  at  National  Park  Bank,  New  York;  on 
bonds  marked  (t)  at  Superior;  on  all  other 
issues  at  National  Bank  of  the  Republic,  New 
York.  Charter  provides  that  general  bonds  can 
be  issued  by  city  not  to  exceed  5  p.  c.  assessed  valua- 
tion, less  sinking  fund.  Sec.  132  provides  that  Im- 
provement bonds  may  be  issued  and  property  benefited 
to  pay  same,  providing  cost  of  improvement  is  not 
less  than  $1  per  foot  front  on  each  side  of  street. 
These  bonds  are  not  limited  in  amount.  Authority, 
D.  D.  Smead,  Comptroller. 


STATE    OF    WYOMING. 


History.— Organized  a  Territory,  July  25,  1868;  admitted  as  a  State,  July  10,  1890.  Area,  97,575  sq. 
miles.  Pop.  1890,  60,705.  Ass'd  val.,  1898,  $30,789,f91.  For  statement  showing,  by  counties,  area,  popula- 
tion (1890),  and  assessed  valuation  (1892),  etc.,  as  also  statistics  of  State  population,  assessed  valuation,  etc., 
see  previous  issues  of  the  Manual. 

Receipts,  year  ending  Sept.  30,  1898  (including  cash  balance,  Oct.  1,  1897,  $92,495.05),  $367,076.66.  Dis- 
bursements, $263,290.97.  Balance,  Sept.  30,  1898,  $103,785.69. 

Bonded  debt,  Feb.  1,   1899  (total,  $320,000;  annual  interest  charge,  $19,200): 

$150,000  Capitol  Building  6s,  due  $15,000  yearly,  from  Jan.  1,  1902  to  1911,  int.  yearly  on  Jan.  1. 
50,000  University  Building  6s,  due  $5,000  yearly  from  Jan.,  1902  to  1911,  int.  yearly  on  Jan.  1. 
30,000  6  p.  c.  Insane  Asylum  bonds,  due  $3, 000  "yearly  from  Jan.  1,  1913  to  1922,  int.  yearly  on  Jan.  1. 
90,000  Public  Building  6s,  due  $9,000  yearly,  from  July  1,  1919  to  1928,  int.  yearly  on  July  1. 

The  interest  coupons  of  the  "  Capitol  Building,"  "  University  Building,"  and  "  Insane  Asylum  Build- 
ing "  bo'nds  are,  by  their  terms,  payable  at  the  office  of  the  State  Treasurer,  but  for  the  convenience  of  tlie 
holders,  it  has  been  customary  to  arrange  for  their  payments  at  the  Mercantile  National  Bank  of  New  York 
City,  upon  presentation  there  when  due.  The  coupons  of  the  "  Public  Building  "  bonds  are,  by  their  terms, 
payable  at  the  Fourth  National  Bank  of  New  York  City,  and  have  always  been  paid  there. 


Taxation  and  Revenue— Constitutional  Provisions.— See  Manual  for  1897. 
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WORKS  BY  HENRY  V.  POOR. 

MONEY  AND  ITS  LAWS: 


A  HISTORY  OF  MONETARY  THEORIES 

75ND 

A    HISTORY    OF    THE     CURRENCIES 

OP   THE 

UNITED    STATES. 

One  Volume.      Royal  octavo.     Cloth.     Pp.  xl.,  623.     Price,  $5.00. 

RESUMPTION 

7SND     TUB 


EMBRACING  A  SKETCH  OF  THE  COINAGE  AND  OF  THE  LEGAL-TENDER 
CURRENCIES  OF  THE  UNITED  STATES  AND  OTHER  NATIONS. 

One   Volume.    12 mo.    Cloth.    Pp.  250.    Price,  $1.00. 

TWENTY -TWO  YEARS  OF  PROTECTION. 

The  financial  history  of  the  United  States  naturally  divides  itself  into  three  periods  :  The  first,  the  Period 
of  Construction— the  work  of  the  Fathers  ;  the  second,  the  Period  of  the  attempted  Destruction  of  this  work  ; 
the  third,  of  its  Restoration.  The  first  period,  of  40  years,  extends  from  the  formation  of  The  Government  in 
1789  to  the  close  of  the  administration  or  John  Quincy  Adams  in  1829  ;  the  second  period,  of  36  year*,  extends 
from  the  beginning  of  General  Jackson's  administration  in  1829  to  the  restoration  of  peace  in  1865;  ihe  third 
period,  of  22  years,  extends  to  the  end  of  1887;  for  although  the  election  of  Mr.  Cleveland  nominally  put  an  end 
to  the  period  of  Restoration,  he  so  far  has  been  unable  to  undo  its  distinctive  feature,— a  return  to  the  Protect- 
ive policy  of  the  Fathers.  The  object  of  this  work  is  to  display  the  Period  of  Restoration;  hence  its  title,— 
"Twenty-Two  Years  of  Protection."  To  a  proper  understanding  of  this  period,  a  competent  knowledge  of  the 
events  of  the  two  preceding  periods,  as  well  as  of  the  Colonial  Period,  is  a  necessary  condition. 

Pp.  222.    8vo.    Paper.    Price,  50  cents. 

THE   TARIFF: 

ITS  BEARING  UPOH  THE  INDUSTRIES  AND  POLITICS  OF  THE  UNITED  STATES. 

Pp.  121.    8vo.    Paper.    Price,  25  cents. 

THE   MONEY   QUESTION: 

A   HANDBOOK  FOR  THE   TIMES. 

Pp.  viii-337.    8vo.    Cloth.    Price,  $1.50. 
PUBLISHED  AND  FOR  SALE  BY 

H.   V.  &  H.   W.  POOR, 

Publishers,  of  "Poor's  Manual  of  Railroads," 

44  Broad  Street,  New  York  City. 


DIVIDENDS    PAID    BY    RAILROAD 


1. — Department  of 

Statement  showing  date  of  close  of  fiscal  years  of  the  steam  Railroad  Companies  in  the 
rate  per  cent.,  place  of  payment,  time  of  closing  transfer  books,  etc.,  etc.  : 

NOTE. — The  numerals  (1,  2,  3,  and  4)  represent  the  quarters  of  the  CALENDAR  year  in  which  dividends  were  paid, 
not  include  a  number  of  companies  which  during  the  period  covered  by  it  have  ceased  to  exist  through  consolidations 

Dividends  marked  *  were  paid  either  in  stock,  or  in  scrip  convertible  into  stock.  Railroads  marked  thus  t  are 
Railroads  marked  thus  t  are  leased  to  other  corporations  for  a  percentage  of  gross  earnings  ;  for  particulars  see  state- 
particulars  see  statements  of  these  companies.  Dashes  (  —  )  indicate  that  no  dividends  were  paid  ;  leaders  ( )  that 
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NAMES  OP 
COMPANIES. 

Close 
of 
Fiscal 
Year. 

Dividends, 
When  Paid. 

Dividends, 
When  Declared. 

Books  Close  Before. 

Dividends, 
Where  Paid. 

Addison  t       

June  30 
June  30 

June  30 

April  1  &  Oct.  1. 
No  fixed  time. 

Ab't  June  &  Dec. 

Leased  to  C.  V.  RR. 
No  fixed  time. 

Ab't  June  &  Dec. 

at  fixed  rental. 
10  days. 

Company's  Office. 
(Co.  's    Office,     New  ) 
j     Orleans,  La. 
(  Off.  of  Glyn  Mills, 
-j     Currie  &  Co.,Lon-  V 
/     don,  Eng.                ) 

Ala.  &  Vicksburg... 

Ala.  Gt.  South  Ry.l 
Ltd  p.-"  A"  ! 

Ala.  Gt.  South  Ry.  f 
Ltd  c.  J 

Albany  &  Snsqueh.t. 

Albany  &  Vermont  t 
Albia  &  Centerville.. 
Allentown  Terminal  . 
Ames  &  College  

June  30 

June  30 
June  30 
Dec.   31 
June  30 
June  30 
Dec.   31 
June  30 
July     1 
Dec.   31 
June  30 
June  30 
June  30 
June  30 

June  30 
June  30 
Dec.   31 
April 
Dec.   31 

June  30 

Dec.  31 
June  30 

Sept.  30 
Sept.  30 

June  30 

June  30 
Dec.   31 
Mar.  31 
Dec.   31 
Dec.   31 
June  30 

June  30 
Dec.   31 
Dec.   31 

Dec.  31 
June  30 
June  30 

June  30 

Jan.l  &  Julyl. 

May  15  &Nov.  15. 
Irregularly. 
June  &  Dec.. 
Irregularly. 
Jan.  &  July. 
December. 
As  ordered  by  dir. 
July. 

"M.',  j.Vsi'&'b'." 

January  1. 
March  5  &  Sept. 
Jan.  &  July. 

September  1. 

Oct.  or  Nov. 
(Cy.:R;b  i&Aug.i) 
-{  Sterl.  :  Mar.  15  &  }• 
(     Sept.  15. 
Jan.  &  July. 

Jan.  5  &  July  5. 

Jan.  1  &  July  1. 

Feb.  1  &  Aug.  1. 
Jan.  &  July. 

Jan.  1  &  July  1. 

j    May  &  Nov. 
1         October. 
(Mayl5&Nov.l5. 
"/Jan.  1  &  Julyl. 
Jan.  <fc  July. 
Jan.  1  &  July  1. 
June  15. 
March. 
May  1. 
J.,A.,  J.  &O.  1. 
j  June  1. 
1  Dec.  1. 
Quarterly-  April  1. 
j  J.,A.,J.  &  O.  1. 
t    Jan.  &  July. 

February. 
July. 
J.,  A.,  J.  &O.  15. 

j  M.  31,  J.   30,  I 
'I     S.  30,  D.  31.  j 

Guaranteed. 

Leased  to  D.  &  H. 
Irregularly. 
June  &  Dec. 
Irregularly. 
June  &  Dec. 
December. 
Irregularly. 
1st  Monday  in  July. 
3d  Friday  in  Jan. 
May  &  December. 
Sat.fol.3dM.in  Nov. 
March  1  &  Sept.  1. 
Jan.  &  July. 

July. 

Annually. 
Jan.  1  &  July  1. 
Leased  toN.Y.,N.H. 
June  30  &  Dec.  30. 

Leased  to  Erie  RR. 

2d  Tu.  Jan.  &  June. 
June  &  Dee. 

Leased  to  W.M.RR. 

May  &  Nov.      ) 
October.          f 

Dec.  &  June. 

Leased  to  B.  &  A. 
Jan.  1  &  July  1. 
Leased  to  M.  &  W. 
March. 
3d  Tuesday  in  April  . 
LVdtoN  Y.C.&H. 
June  1.  | 
Dec.  1.  j 
Quarterly-March  31. 
J.,A.,J.  &O.      I 
Jan.  &  July.       f 

February. 
July. 
Jan.,  Ap.,  July  &  O. 

Quart.,F.,A.J,M.&N. 

15  days. 
C.  Co.  at  fixed  rental. 

(Del.  &  Hud.  C.  Co.'s  1 
1    Of.,NewYork,N.Y.  ( 
Unit.  N.Bk.,  Troy,  N.Y. 
31  Nassau  St.,  N.  Y. 
108  So.  4th  St.,  Phila. 

Do  not  close. 

Annap's,  W.  &  Balto. 
Arcata  &  Mad  River. 
Arkansas  &  Choctaw 
Ark.,  La.  &  Southern 
Arkansas  Southern.. 
Ashland  Coal  &  Ry.  . 
Ashley  River  

Open  till  end  of  day. 

By  check. 
San  Francisco,  Cal. 
Kansas  City,  Mo. 
Minden,  La. 
Junction  City,  Ark. 
By  check. 
Charleston,  S.  C. 
Central  Trust  Co.,  N.  Y. 
Atlanta,  Ga. 
(   Norfolk,  Va.,  and  1 
}     London,  Eng.         f 
New  Bern,  N.  C. 
Cy  :    Portland,  Me.      I 
Sterl.  :   London,  Eng.  f 
No.  Attleborough,  Mass. 
Office  of  Hull   &  La-  | 
throp,  Savannah,  Ga.   f 
)  Erie  RR.  Co.  'a  Off.,  1 
1     New  York,  N.  Y.  j 
Gen.  Office,  Phila.,  Pa. 
By  check, 
j  Hi  lien  Station,  Bal-  1 
1     timore,  Md. 
j  Hillen    Station,    Bal- 
{     timore,  Md. 
j  Treasurer's        Office, 
j     Baltimore,  Md. 
Bangor,  Me. 
Bangor,  Pa. 
Montpelier,  Vt. 
Deseronto,  Ont. 
Co.'s  Office,  Phila.,  Pa. 
Grand  Central  Sta.,N.Y. 

Belfast,  Me. 
Dearb'nSta.  ,Chic'go,Ill  . 
By  check. 

j  Gen.  Off.,Penn  RR.  J 
\     Co.,  Phila.,  Pa.      f 
No.  Bennington.  Yt. 
\  HousatonicNat.Bk.,  [ 
)  Stockbridge,  Mas?,  j 

Treas.  Off.Boston.M;i*s. 

No  fixed  time. 
10  days. 
6  days. 
10  days. 

Atl.  &  Charl'te  A.-L.. 
Atl.  &  West  Point... 

Atlantic  &  Danv.  .  .p. 
Atlantic  &  No.  Car.. 
Atlantic  &  St.  Law.t. 
Attleborough  Branch 
Augusta  &  Savannah 

Avon,  Gen.  &Mt.  M.t 

Bald  Eagle  Valley  $.. 
Bait.  &  Annap.Sht.L. 

Bait.  &  Cum.V.  Ext.t 

Balt.&Har'sb'g.pG.  | 
Bait.  &  Har'sb'g.c.  f 
Bait.  &  Ohio  c.  1 
Bait.  &  Ohio.  .  .  .  .p.  \ 
B'gor  &  Kat.  Ir.Wks. 
Bangor  &  Portland.. 
Barre  Branch  t  

30  days. 
j  Leased  to  G.  T.  Ry. 
}     Co.  at  fixed  rental. 

&H.RR.Co.atfixed  rent. 
)  Leased  to  Central  of 
~j  Ga.  at  fixed  rental. 

at  fixed  rental. 

Do  not  close. 
No  fixed  time. 

Co.  at  fixed  rental. 
No  fixed  time. 

16  days. 

RR.  Co.  at  fixed  rental. 
7  days. 
R.RR.Co.  at  fixed  rent1!. 
No  fixed  time. 

Bay  of  Quinte  
Bedford  &  Bridgep't 
Beech  Creek  t  

R.  RR.  Co.  at  fix'd  rent'l. 
Do  not  close. 
Do  not  close. 
5  days. 

Do  not  close. 
No  time  fixed. 
1st  J.,  A.,  J.  &  O. 

30  days. 

Belf't  &M.  L.t../?.  / 
Belft&M.L.fKW-p.  f 
BeltRy.  of  Chicago.. 
BeltRR.&S.  Yd.  p.  1 
BeltRR.  &S.  Yd.c.  f 

Belvidere  Delaware  . 
Bennington  &  Rutl'd 
Berkshire  t  

Boston  &  Albany  

NOTE.— The  B.  &  O.  paid  16  pei  cent. 


COMPANIES,   1891-98. 

Steam  Railroads. 

United  States  paying  dividends  during  eight  calendar  years,  1891  to  1898,  inclusive,  with  the 

such  dividends  being  usually  paid  from  the  surplus  of  the  quarter  or  half  year  preceding.    This  statement  does 
or  otherwise.     For  fuller  details,  see  GENERAL  INDEX  for  statements  for  the  several  companies, 
leased  to  other  corporations  for  fixed  annual  rentals  ;  for  particulars  see  statements  for  the  several  companies, 
ments  for  the  several  companies.    Railroads  marked  thus  §  are  leased  to  other  corporations  for  net  earnings  ;  for 
no  information  was  furnished. 

Rates  per  cent,  of  Dividends  Paid  during  the  Eight  Calendar  Years  1S91  to  1898. 
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21 

5 

— 

3 
3* 

21 

5 
3 

31 

1 

21 
21 

3 

3 
5 

s 

3    - 

31  - 

3    - 

3 
34 

3 
5 

31 

3 
8j 

3 

5 

31 

3 
34 

3 
5 

— 

3 

N 

3 
5 

3 
34 

3 

5 

31 

3 
31 

3 

5 

3 

34 

3 
5 

— 

3 

8| 

3 

3 
5 

— 

3 

34 

21 

5 

24 

3 

31 

21 

5 

3 

31 

21 

5 

2.] 

3 

2.V 

34- 

—  *20 
3    — 

31 

21 

31 

21 

21 
3 

34 

21 
3 

34- 

—  21 
See 

—  3 

31 

f< 
3 

24  -2^ 
jotnote. 

24  —  2 

Q 

31 

21 

31 

21 

84  -  34  - 
-  2J-  24 

31 

21 

31 

24 

Q 

0 

q 

1.65—1.65- 
3    -  3    - 
c 

1.6 
3 

5— 

6 

1.65- 
3  — 

3 

6 

3    — 

3 

if 

3 

— 

3 

3 

— 

3 

3 

— 

3 

• 

3 

— 

3 

3 

— 

jj 

• 

1 

-1 
H 
11 

5    — 
1     1 
3  — 

.40-1. 
14  H 

H  n 

1 

3 
44 

H 
14 

1 

—1 

14 

H 

21 

5 

1     1     1 
3    —    3 
.40—1.44 
11  11  11 
H  14  H 
-24- 

1 

-• 

6 

1 

3 

.63 

1     1 
—  3 

1-1.00 

31  - 

1111 

9        0 

-1.62—1-44 
H  11 
-  H  H  11 
3    —  3    — 

g 

1 

• 

P 

fi 

1        1 

3    — 
.40—1 
If  — 

14  14 

1 
3 
.44 

H 

1     1 
—  3 
-1.40 

HH 

q 

1     1 
—  3 
—1-44 

1111 

1 
-1 

H 

0 

1     1     1 
3—3 
.40-1.44 
14 
H  14  H 

9 

1111 
—  3    —  3 
—1.44—1-40 
H  14  H  H 
li  H  H  H 

0 

See  note. 

Q 

5    

2 

If 
2 

If  - 
2    2 

IT* 
2 

01J 

2 

Mf- 
2    2 

l.i 
2 

84 

2 

*li 
2 

11 

2 

H 
2 

11 

2 

11 

2 

H 
2 

1* 

2 

H 

2 

11 

2 

H 
2 

14 

2 

H 

2 

H 

0 

14 
2 

H 
2 

2 

H 
2 

H 

2 

H 
2 

H 
2 

11  ll 
2  2 

in  1896  from  earnings  of  previous  years, 


1328         POOK'S  MANUAL — DIVIDENDS  PAID  BY  EAILROAD  COMPANIES. 

DIVIDENDS  PAID  BY  STEAM 


NAMES  OF 
COMPANIES. 

Close 
of 
Fiscal 
Year. 

Dividends, 
When  Paid. 

Dividends, 
When  Declared. 

Books  Close  Before. 

Dividends, 
Where  Paid. 

1 

2 
3 
4 

5 

6 

7 

8 

9 

10 
11 

12 

13 

14 
15 

10 

17 

18 

19 
20 

21 

22 
23 

24 
25 
26 

27 

28 

29 
30 

31 

32 

33 
34 

35 
36 

37 

38 
39 

40 
41 

42 

43 

44 
45 

46 

47 

4K 

4!) 
50 

51 

5'.' 
53 

Boston  &  Lowell  t.  .  . 

Boston  &  Mai  ne..c.  [ 
Boston  &  Maine,  .p.  ] 
Bost.&N.YA.-L.t.jo. 

Boston  &  Provid.t.  .  . 

Boston,  Rev.B.  &  L'n 
Bridgton  &  Saco  R.  . 

B'klyn&Rock'yB. 

Buffalo  &  L.Huron  \ 
Buffalo  Creek 

June  30 

June  30 
June  30 
June  30 

June  30 
June  30 

June  30 

June  30 
Dec.  31 
June  30 
June  30 

June  30 

Dec.  31 

June  30 
Dec.   31 
Dec.  31 

Dec.  31 

June  30 
June  30 

Nov.  30 

June  30 
Dec.  31 
June  30 

Dec.   31 
April    1 
Nov.  30 
June  30 
June  30 

tfune  30 

Dec.  31 
Nov.  30 

Dec.   31 

Dec.  31 
Jan.   31 

Dec.  31 

June  30 

Dec.  31 
June  30 

June  30 
June  30 
May   31 

Mar.  31 
Dec.   31 

Jan.  1  &  July  1. 

j  J.,  A.,  J.  &0.1. 
1  Mar.  &  Sept.  1. 
April  1&  Oct.  1. 

J.,  A.,  J.  &O. 

Jan.  1  &  July  1. 
June. 

Irregularly. 

Two  days  after  ^ 
declar.           } 
Stock  all  held  by 
Feb.  &  Aug? 
(Within  30  days 
I     after  declar. 

Feb.  1  &  Aug.  1. 

Annually. 
Jan.  1  &  July  1. 
Feb.  &  Aug.  1. 

April  1  &  Oct.  1. 
June  &  Dec. 

* 

May  &  Nov. 

j  May  &  Nov. 
I  May  &  Nov. 
Jan.  1  &  July  1. 
Jan.  2  &  July  1  . 
Jan.  15  &  July  15. 

F.,  M.,  A.  &N.  1. 
June  1  &  Dec.  1. 
Jan.  &  July. 
Feb.  &  Aug. 

J.,  A.,  J.  &O. 

j  1st  Monday  in  | 
1     J,A.,J.&O.  f 
April  1  &  Oct.  1. 
Jan.  &  July. 

Irregularly. 

Jan.  &  July. 
M.,  J.,  S.  &D.4. 

M.,  J.,  S.  &  D. 

15thM.,J.,S.&D. 

June  &  Dec. 

j  J.,A.,J.&O.l. 
1   Jan.  &  July  1. 

Jan.  15  &  July  15. 

A.  &O.  12  to  20. 

(Istw'kinJ.&J. 
<  1st  week  in  J., 
(     A.,  J.  &  O. 

F.,M.,  A.  &N. 
Feb.  &  Aug. 

(  Ab't  June  10  &  1 
"l        Dec.  10.         i 
2d  dir.  meeting  be-  1 
fore  dare  of  p'y't.  j 
Guar'nt'ed  by  lease. 

20thM.,J.,S.&D.  -j 

June  &  Dec. 
June. 

Irregularly. 

At  ^  yearly  meeting. 

Erie  &  Lehigh  Val- 
Jan.  &  July. 
1st   meeting  each  I 
year.             j 

Jan.  1  &  July  1. 

Leased  to  Cat.  Mt. 
Dec.  &  June. 
June  &  Dec. 

j  About  1  monthbe- 
)     fore  payment. 

May  &  Nov. 

May  &  Nov. 

April  &  Oct. 
April  &  Oct. 

About  3  weeks. 

About  15  days. 

10  days. 
Leased  to  Old  Col.  RR. 
Co.  at  fixed  rental. 
15  days. 
10  days. 

No  stated  period. 

Treas.  Off  .  .Boston  ,Mass. 

j  Treasurer's        Office, 
1     Boston,  Mass. 
New  Haven,  Conn. 
Room  526,  Bos-  ton  Ter.  I 
Boston,Mass.        f 
Bost.,Mass.,or  byche'k. 
By  check. 
i  Co.'sOff.,303Wash'n  1 
1     St.,  B'klyn,  N.  Y.  f 
(  London  and  County  1 
|     Bk.,  London,  Eng.  1 

ley  RR.  Co.'s. 
15  days. 

No  st'k  ever  transf  'red. 

20  days. 

RR.  Co.  at  fixed  rental. 
Do  not  close. 
About  30  days. 

Same     as    before     an- 
nual meeting. 

Buff.,R.  &Pittsh../?. 
Buffalo  &  Susqueh  .  . 

Burling.,  C.R.&  No. 
Cairo  

Checks  mailed. 
\  960  Ellicott  Sq.,  Buf-  J 
1        falo,  N.  Y. 
j  Corn    Exch.    Bank,  t 
1  New  York,  N.  Y.  1 
Catskill,  N.  Y. 
Lessee's  Off.,  Phila..Pa. 
Grand  Central  Dp.,N.Y. 
f  On  com.  at  Bk.  of  ) 
Montreal,       New  1 
j      York:  on  pref.  at  , 
L     Co.  's  London  Off  .  j 

Grand  Cent.Sta.,N.  Y.-} 

\  Co  's  Office,    Read-  / 
"(    ing  Ter.  Phila.,  Pa.  1 
Company's  Office. 
Company's  Office. 
Checks  mailed. 
52  Wall  St.New  York. 
Co.'sOff.  R'gTer.Phila. 
t  143  Liberty   St.,  N.  1 
")     Y.,  checks  mailed.  ( 
j  203  Exch  angeBldg.,  1 
}       Boston,  Mass.       f 
i  Lessee's    Office,   Bal- 
/     timore,  Md. 
f35WallSt..N.Y.,&  ' 
j  San  Francisco,  Cal.  f 

Charleston,  S.  C. 

Cincinnati,  O. 

Gen.  Office,  Phila.,  Pa. 
3d  Nat.  Bank,  Boston. 
j  Place  of  payment  in-  1 
~)     die.  when  declar.   f 
Off.,P.W.&B.RR.Co.  / 
Broad  St.  Sta.,  Phila.  f 
132  S.  3d  St.,  Phila.,  Pa 
(  Treas.Off.,  Chicago,  J 
•<  &  Cuylcr,  Morgan  &  v 
f  Co.,44PineSt.,N.Y.  \ 
tCo.'s  Off.,  Boston  &  1 
•<     Chic.;  &Nat.  Bk.  V 
f     Com.,  New  York.  \ 
\  Detroit,    Mich.,    &  / 
/      London,  Eng.         (" 
\  Hanover    Nat.    Bmik, 
1     New  York,  N.  Y. 
(  St.  Paul,  Minn.,  New  ) 
•<     York,  N.  Y.,  and  V 
(     London,  Eng. 

30  Broad  St.,  N.  Y.  -j 

(  Company's    Office,  52 
I   Wall  St.,  N.  Y. 

j  Gen.  Of..  Chi'go,  111.  / 
j    &13Wm.St.,N.Y.  ( 

52  Wall  St.,  N.  Y.   -[ 

Cam.  &  Burling.  Co.t 
Canada  Southern  %  .  .  . 

Canadian  Pacific.  c.  { 
Canadian  Pacific./).  ( 

Car.,W.&Sck.Hr./?.  » 
Car.,W.&Sck.Hr.c.  \ 

Catas.  &  Fogelsv'l.  .  . 

Catawissa,  lstpfd.%  ( 
Catawissa,  2d  pfd.%  \ 
Catskill  &  Tannersv.. 
Cavnira  &  Sus'na  t.. 
Central  Dock  &  Ter. 

Central  of  New  Jer.  . 

Central  Mass  p. 

Central  Ohio:}:  —  c.  \ 
Central  Ohio  p.  j 

Central  Pacific.  . 

Do  not  close. 

No  fixed  time. 
Dec.  &  June  20. 
Do  not  close. 

20  days. 
No  provision  in  by-laws. 
15  days. 

At  directors'  pleasure. 
W.  C.  &A.RR.  Cos.     | 

Do  not  close. 

Do  not  close. 
15  days. 

Dec.  &  June  20. 
Jan.  &  July. 

Quar.,  J.,A.,J.  &  O. 
May  &  Nov. 
Jan.  &  July. 

Jan.  &  July. 

j  Leased  to  N.  E.  & 
j     at  fixed  rental. 

J.,  A.,  J.  &O. 

3dTues.Mar.&Sept. 
Dec.  &  June. 

Irregularly. 

(L'd  to  P.  &  B.  C. 
(    and  op.  by  the  P. 
Leased  to  P.  &  R. 

F.,  M.,  A.  &  N. 

j  About   30   days  ) 
|    before  paym't.  f 

Leased    to    G.    T. 
D.,M.,  J.  &S.    j 

Central  of  So.  Carol'a 

Cen.  Un.  Dep.Co.^.  | 
Cen.  Un.  Dep.Co.c.  j 
Chartiers  §  

Chattahoochee  Val.. 
Chatt.,  Rome  &  So.  p. 

Chester  Creek  t 

RR.  Co.  at  fixed  rental. 
W.  &  B.RR.  Co.  as  ag't. 
Ry.  Co.  for  fixed  rental. 

Do  not  close. 

No  fixed  date. 

Ry.  Co.  on  rental  basis. 
As  ordered  by  Board. 

45  days. 
At  least  15  days. 
About  15  days. 

About  30  days. 
30  days. 

Chestnut  Hillt  

Chicago  &  Alton.  c.  | 
Chicago  &  Alton.jo.  ( 

Chi.,  Burl.  &  Quincy. 
Ch.,De.&  C.G.  Tr.  Jc 

Chicago  &  E.  111.  p.  | 
Chicago  &E.  Ill..c.  f 

Chic.  G't  West..  deb. 

Chi.,  Mil.  ASt.P.c.  1 
Chi.,  Mil.  &  St.  P.;;.  ) 

Chic.  &  Northw..c.  1 
Chic.  &  Northw.p.  j 

riii.,  Rocklsl.&Pac. 

Chi.,St.P.,M.&O.^.  | 
Chi.,St.P.,M.&0.c.  f 

Dec.  31  &  June  30. 

2d  Th.  Mar.  &  Sept. 

/Same    as  when  | 
i        payable.         j 

Quarterly. 
Jan.  &  June. 
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Rates  per  cent,  of  Dividends  Paid  during  the  Eight  Calendar  Years  1891  to  1898. 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1 

2 

3 

4 

1 

2 

3 

4 

1 

2 

3 

4 

1 

2 

3 

4 

1 

2 

3 

4 

1 

2 

3 

4 

1 

2 

3 

4 

1 

2 

3 

4 

1 

2 
3 
4 

5 

6 

7 

8 

9 

10 
11 

12 

13 

14 
15 
16 

17 

18 

19 

20 

21 

22 
28 
24 
25 
26 

27 

28 

29 
30 

31 

32 

33 
34 
35 
30 

37 

38 

y. 

4( 
41 

42 

43 

44 
45 

46 

47 

48 

49 
50 

51 

52 
53 

34 
3 

34 

44 
2 

24 

34 
3 

24 
34 

44 
2 
24 

34 
3 

24 
3 

4 

2 

24 

3.1 
3 

24 

4 
2 

24 

34 
3 

24 

24 

4 

2 

24 

34 
2 
3 

24 

2 
2 

24 

34 

24 
24 

14 
2 

24 

34 

14 
3 

24 
2 

14 
2 
24 

34 

14 
3 

24 
.2 

14 
2 
24 

34- 

14  H 
3     - 
—  2 

2424 
2    — 

34 

14 
3 

24 
4 

14 
2 

24 

34 

H 
8 

24 

2 

14 
2 

24 

34 

H 
3" 

24 
1 

-  4 

14H 
2- 

2424 

o 

14 
2 

24 

4 

14 
3 

24 
1 

14 
2 
24 

A 

4    - 

HH 
3 
—  2 

2424 
1  ' 

-in 

K 

-in 

See 

GENERAL 

INDEX   for 

statement 

of 

this 

company. 

— 

— 

1 

7 

1 

5 

7 

1 

2 
2 

24 
24 

2 



n 

li 

!* 

11 

n 

A 

K 

3 

n 

24 

I 

6 

3 

24 

— 

A 

14 

— 

14 

— 

14 

— 

14 

f; 

— 

14 

— 

H 

— 

2 

— 

2 

— 

2 

— 

2 

- 

2 

24 
2 

24 
24 

2 

2 

6 
3 
1 

— 

3 

If 

24 

— 

8 

n 

•24 

— 

3 
H 

24 

— 

3 

U 

24 

— 

3 
If 

2 

3 

2.! 

—  i 
2 

3 

n 

14 
2 

3 

n 

2 

3 

n 

i 

2 

8 

li 

1 
2 

4 

3 

1 

14 
2 

3 
1 

24 
2 

44 
44 
1 

EX 

it. 

1 
f 

3 
1 

4 

^ 

— 

10 

1ft 

10 

q 

R 

_  3    — 

GEN.INE 

statemer 
3—3 
44-44 
2—2 

lil    1 

-    f  - 

?i 

— 

34 
34 

— 

34 
34 



34 
34 

— 

coco 
"*-«f- 

— 

34 
34 

3 

44 

34 
3.1 

3 
5 

14 

If 

34 
34 

If 

3 

44 
2 

If 

34 
34 

li 

i-i  1-1  ito-CO  I  I 

»H  «*-«(-  |  | 

34 
34 

n 

3 
44 
2 

n 

14 

3 
3 

i 

34 

n 
i 

1  See 
f  for 
3    — 
44  - 
14- 

-   f 

S' 

44 
2 

1 

24 

1 

f 

3" 

2 
1 

24 

1 

f 

44 

— 

5 

— 

44  -  44  - 

44 

— 

44 

— 

n 

H 

H 

If 

If 

If 

If 

1} 

If 

" 

If 

If 

H 

If 

3    —  3    — 
3    —  3    — 
j     1    

see  ft.  note 

14  14  14  H 
14  14  H  14 
-34-4 

3    —  3 
3—3 

1      -  1 

at  end 

14  14  14 
14  14  H 
—  4    — 

of 

14 
14 
4 

3    —  3    — 
3    —  3    — 

1    —  1    - 
this  table. 

14  14  H  H 
14  14  H  14 
—  5—5 

3 
3 

— 

3 

3 

— 

3 
3 

— 

3 
3 
i 

— 

i 

4 

— 

4 

H 
H 

14 
14 
5 

14 
14 

14 
14 
5 

it 

14 
H 
5 

14 

14 

H 
H 
5 

H 

14 

14 
14 
3 

3 

14 
n 

5 

14 

H 

14 
14 
4 

14 
14 

ft 

14 
14 
5 

14 
H 

14 
14 
5 

H 
14 

A 

14 
H 
5 

3 
3 

2 
2 

1 

If 
1 
2 

3 

2 

2 

1 

2 

14 

34 
3 

M 

i 

3 
3 

2 
2 

1 

14 

3 

2 
2 

2 

14 

3 
3 

2 

2 

n 

14 

3 
2 

li 

2 

14 

3 
3 

2 
2 

U 
14 
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2 
2 

o 

14 

3 
3 

2 
2 

14 

3 
•2 

n 

2 

14 

3 
3 

2 
2 

14 

3 

2 
2 

n 

2 

14 

3 
3 

2 

2 

14 

3 

2 
2 

2 
14 

3 
3 

2 

2 

n 

14 

3 

2 
2 

1 

2 

14 

3 
3 

2 
2 

1 
14 

3 

2 
2 

1 

2 

14 

3 
3 

2 
2 

1 

14 

3 

2 
2 

1 

2 

14 

3 

3 

2 

2 

1 

H 

3 

2 

2 

1 

2 

14 

3 
3 

2 
2 

1 

14 

3 

2 

2 

1 

14 

3 

14 

2 
2 

1 
14 

14 

If 

1 

3 

H 
If 

1 

14 

If 
1 

14 

3 

14 

If 
If 

n 
14 

14 
1} 

n 
H 

14 

15 
If 

H 
24 

2 

24 
H 

Hi 

34 

14 

IS 
If 

14 
14 

24 

H 

4 
2 

34 
3 
If 

4 

if 

i 

3 

34 
3 
If 

1 

If 
1 
34 

2 

34 
3 
If 

1 

2 

If 

1 
34 

2 

34 
3 
If 

1 

2 

If 
1 

2 

34 
3 

If 

1 

if 

i 

34 

2 
84 

24 
1 

4 

3 
34 

1 

34 

2 
34 

4 

2 

24 
If 

34 

1 

34 

11- 
4 

2 

U 
If 

4 

34 

1 
34 

H 

4 

2    — 

—  2 

-  34 

24- 
lf  If 

4    4 
34- 

2    — 

—  2 
-34 

24- 
lf  If 

4    4 
3J- 

2' 

24 

4 
34 

2 
34 

If 

2 

24 
If 

34 

3 

34 

if 
1 

2 

24 
If 

1 

34 
o 

24 
34 

n 

1  a 

(a)  Including  10  percent,  stock  dividend. 
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DIVIDENDS  PAID  BY  STEAM 


NAMES  OF 
COMPANIES. 

Close 
of 
Fiscal 
Year. 

Dividends, 
When  Paid. 

Dividends, 
When  Declared. 

Books  Close  Before. 

Dividends, 
Where  Paid. 

1 

2 

3 
4 
5 
6 

7 
8 
9 
10 
11 
12 

13 

14 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 

2? 

28 

29 
30 

31 
32 

33 

34 
35 
36 
37 

38 

39 
40 
41 
42 
43 
44 
45 
46 
47 
4S 
411 
50 
51 
52 
53 
54 
55 
56 
57 
5s 
59 
60 
61 
62 

63 

64 

65 

66 

67 

6h 

Chic.  &  West.  Ind... 

Chicago  &  W.  Mich.  . 
Ch't'w,Okla.&Gulfj9. 
Cin.,  N.  Or.  &  Tex.  P. 
Cm.,  Portsm.&  Va.p. 
Clarion  River  
Clearfield  &  Mahon.t 
Cleveland,Ak.  &  Col. 
C.,C.,C.  &St.L..c.  ) 
O    O    O  <fe  St  T       T)  \ 

Dec.  31 

Dec.  31 
Oct.    31 
June  30 
June  30 
Dec.  31 
June  30 
June  30 

June  30 

June  30 
June  30 

Dec.   31 

Dec.  31 

July     1 
Dec.  31 
June  30 
June  30 
June  30 
June  30 
Dec.  31 
June  30 
June  30 
Dec.   31 

Dec.  31 
June  30 
June  30 

Oct.    31 
April  30 

Dec.  31 

Dec.  31 
June  30 
June  30 
Dec.  31 

June  30 

Dec.  31 
June  30 
June    1 
Nov.  30 
June  30 
June  30 
June  30 
May     1 
June  3C 
June  30 
Dec.   31 
June  30 

April  30 

Dec.  31 
Dec.   31 
June  30 

June  30 
Dec.  31 
June  30 

June  30 
June  30 

Dec.   31 

June  3C 
June,  30 

Dec.  31 

Dec.   31 
Dec.   31 

A.,  J.,  O.  &  J.  1. 

Feb.  15  &  Aug.  15. 
April  30  &  Oct.  31. 
Irregularly. 
Jan.  &  July. 
Semi-annually. 
Jan.  1  &  July  1. 
Not  determined, 
j     Feb.  &  Aug. 
1  J.,A.,J.&O.20. 
20  days  aft.decl'd. 
M.,  J.,  S.  &D. 

IstM.,  J.,S.  &D. 

No  fixed  date. 
Feb.  10,  1897. 
10thM.,J.,S.&D. 
J.,  A.,  J.  &  O.I. 
Jan.  &  July. 
Feb.  &  Aug.  1. 
Jan.  &  July  1. 
June  30  &  Dec.  31. 
January  31. 
Feb.  &  Aug.  1. 
Jan.  &  July. 

J.,  A.,  J.  &O.  1. 

June  30  &  Dec.  31. 
(  1st  Tuesday  in 
-1   J.,A.,  J.  &O. 
(    Apr.  &  Oct.  1. 
Jan.  2  &  July  1. 

20thF.,M.,A.&N. 

M.,  J.,  S.<fcD.  15. 

J.,  A.,  J.  &O. 
No  time  fixed. 
Jan.  15  &  July  15. 
August. 

Jan.  5  to  July  5. 

J.  A.,  J.  &  O.  15. 
Jan.  1  &  July  1. 
Onorbf.J.  5&  J.5 
April  1  &  Oct.  1. 
Irregularly. 
December. 
June  15  &  Dec.  15. 
May  &  Nov. 
3d  Tues.  J.  &  J. 
April  5  &  Oct.  5. 
Irregularly. 
April  &  Oct. 
\      J.  1  &  J.  1, 
1     M.  1  &  N.  1. 
Feb.  1  &  Aug.  1. 
lOthM.,  J.,  S.,D. 
April  3  &  Oct.  3. 
(Apr.l5&Oct.l5. 
(        Last  paid  in 
Feb.  1  &  Aug.  1. 
I    M.  31,J.30,  S. 
I       30&D.  31. 
llthJ.,  A.,  J.,O. 
Jan.  15  &  July  15. 

F.  15  &  A.  15. 

Same  day  as  decl. 
May  &  Nov. 

March  &  Sept. 

March  7. 
Irregularly. 

j  Mar.  31,  June  30.  \ 
1  Sept.  30  &D.31.  | 
Feb.  1  &  Aug.  1. 
Early  in  Apr.  &  Oct. 
Irregularly. 
Jan.  1  &  July  1. 
Semi-annually. 
LeasedtoB.,R.&P. 
Irregularly. 

j-     No  stated  date.. 

Irregularly. 
Leased  to  Nypano 

Divid'ndsguarant'd 
No  fixed  date. 

Do  not  close.. 
About  10  days. 

j  Dearborn    Station,  1 
}     Chicago,  111.           f 
50  State  St.,  Boston,  M's. 
By  check. 
Co.'s  Off-,Cincinnati,O. 
Checks  mailed. 
Checks  mailed. 
By  check. 

No  fixed  rule. 

No  time  stated. 
Ry.  Co.  at  fixed  rental. 
10  days. 

20  days. 

10  days. 
RR.  Co.  at  fixed  rental. 

by  the  Penn.  RR.  Co. 

Do  not  close. 
Jan.  10  to  Feb.  10. 
15  days. 
RR.  Co.  at  fixed  rental. 
Last  Wed.  June  &  Dec. 
Do  not  close. 
RR  Co.  at  fixed  rental. 
Do  not  close. 
5  days. 
10  days. 
15  days. 

Do  not  close. 
&  H.RR.Co.at  fix'd  ren. 
No  fixed  time. 

RR.  Co.  at  fixed  rental. 
Do  not  close. 

j  About  25th  of  pre-  \ 
\       ceding  month.       ) 
15  to  20  days. 
As  may  be  determined. 
10  to  15  days. 
About  30  days. 

.Ry.  Co.  at  fixed  rental. 

10  days. 
RR.  Co.  at  fixed  rental. 
RR.  Co.  at  fixed  rental. 
of  N.  J.  at  fixed  rental. 

j  J.  P.  Morgan  &  Co., 
I      New  York. 
Blair  &  Co.,  New  York. 
Treas.  Off.,Cleveland,O. 
I  Winslow,  Lanier  &  I 
1      Co.,  New  York.  "  f 
Pa.  RR.  Co.,  Phila.,  Pa. 
New  York,  N.  Y. 
Co.'s  Off.,  Columbus,  O. 
By  check. 
Manchester,  N.  H. 
Co.'s  Of.,  Boston,  Mass. 
Checks  on  Boston,  Mass. 
Gen.Off.P.RR.Co.Phila. 
Co.'s  Office,  Phila.,  Pa. 
Co.'s  Off.,  Lebanon,  Pa. 
Tr.Off  .  ,  Coudersport,Pa. 

)  Treas.  Office,  Cham-  j 
|     bersburg,  Pa.          ) 

New  Haven,  Conn. 
Cincinnati,  O. 

By  check. 
240  S.  3d  St.,  Phila.,Pa. 

21  Cortlandt  St.,  N.Y. 

26  Exchange  PI.,  N.  Y. 
Drifton,LuzerneCo.,Pa. 
N.  Y.  Office,  47  Wm.  St. 
Chicago,  111. 
t  Farmers'  Loan  and  | 
!     Trust  Co.,  N.Y.     j 
Detroit,  Mich. 
Augusta,  Me. 
Dover,  Me. 
Lessee's  Office,  N.  Y. 
214  Broadway,  N.  Y. 
Portsmouth,  Va. 
Co.'s  Off.  R.  Ter.,  Phila. 
Rockland,  Me. 
Co.'s.  Off.  R.  Ter.,  Phila. 
50  State  St.,  Boston. 
Eureka,  Cal. 
Treas.  Office,  New  York. 
I  Pa.RR.Co.'sOff.,Br'd 
"I  St.  Station,  Phila.,  Pa. 
24  Thomas  St.,N.  Y. 
80  Broad  way,NewYork. 
Treas.  Office,  Bangor. 
j  Sec.    &    Treas.    Off., 
j     Evansville,  Ind. 

ciev.iLor.&  Wheel'g. 
Clev.  &Mah.  Val.t.. 

Cleveland  &  Pittsb.t- 

Columb.  &PortDep. 
Columbia  &  West'n. 
Columbus  &Xeniat. 
Concord  &  Montreal. 
Concord  &  Portsm'th 
Ct.  &Pass.  Rivs.  t.p. 
Connecticut  Rivert  .  . 
Connecting  (Phila.)  t 
Connecting  Terminal 
Cornwall  &  Lebanon 
Coudersp.&  Pt.Alleg. 
Cumberl'dVy.l^  />.  1 

Cumberland  Vy.  .c.  ) 
Danb'y  &  Norwalk  t. 

Dayton  &Mich.  ^p.  \ 
Dayton  &  Mich.  .c.  f 

Delaware  $  

Mar.,J.,  S.  &D.  1. 
Leas'd  to  the  B.&M. 
Jan.  &  July. 
Jan.  &  July  1. 
Leas'd  to  the  B.&M. 
June  &  Dec. 
Annually. 
Jan.  &  July. 
Jan.  &  July. 

Quar.,M.,J.,S.  &D. 
Leas'd  to  N.Y.,N.H. 

V 

LeasedtoP.W.&B. 
I  2d  Thursday  in  ) 
j  F.,  M.,  A.  &  N.  j 

Beginning  of  year. 

Mar.,  Ju'e,S.  &  Dec. 
No  time  fixed. 
Dec.  &  June. 
In  June. 

L's'dtoL.S.  &  M.S. 

1st  of  each  quarter. 
Leased  to  M.  C. 
Leased  to  M.  C. 
Leased  to  C.RR.Co. 
Irregularly. 
At  annual  rheeting. 
June  &  Dec. 
Leased  to  M.  C.RR. 
Jan.  &  July. 
April  1  &  Oct.  1. 
December  31. 
Leased  to  Erie  RR. 
Jan.  1  &  July  1,    / 
M.  l&N.  1.       i" 
Leased  to  the  L.S.& 
M'h,J'e,S.&Dec.l. 
Leased  to  M.  Cen. 
September.       | 
August,  1893. 
Leased  to  Penn.RR. 
M.  31,  J.  30,  S.  30  | 
&  D.  31.           ( 
llth  J.,  A.,  J.  &  O. 
Dec.  31  &  June  30. 

Jan.  &  July. 

No  stated  time. 
May  &  November. 

Leased  to  L.S.&  So. 

December  31. 
Irregularly. 

Del.  &Bo'd  Brook  t 

Del.  &  Hudson  Canal 

Del.,  Lack.  &  West.. 
Del.,  Susq.  &  Sch'kill 
Den.  &  Rio  Grande  p. 
Des  Mo.  &  Ft.  V.-t.p. 

Det.,Hill.  &  S.  W.t. 

Det.U.RR.D.&S.Co. 
Dexter  &Newportt.. 
Dexter  &  Piscataquis 
Dover  &  Rockawayt. 
Dub.  &  Sioux  City  .. 
Durham  &  Northern. 
East  Mahanoy  t  

20  days. 
1  to  10  days. 
Co.  at  fixed  rental. 
1  to  10  days. 
4  days. 
Do  not  close. 
Co.  at  fixed  rental. 

10  days. 

M.So.Ry.at  fixed  rental. 
10  days. 
RR.  Co.  at  fixed  rental. 

10  days. 
Co.  at  fixed  rental. 
30  days. 

Always  open. 
14  days. 

About  14  days. 

No  stated  time. 
10  days. 

Ry.  Co.  at  fixed  rental  . 

30  days. 
Not  closed. 

Eastern  Maine  t  

East  Pe  u  n  sylvan  iat.. 
Eel  River  

Eel  River  &  Eureka.. 
Elmira  State  Line  t.  . 
Elmira  &  Will.  t.;?.  I 
Elmira  &  Will....  c.  f 
Erie  &  Kalamazoot.. 
Erie  &  Pittsburgh  t.  . 
European  &  N.  Am.  t 
Evansv.  &  T.  H..p.  I 
Evansv.  &T.  H..c.  f 
Fair  Hill 

Fall  Brook  p.  \ 

j  Company's  Office,  [ 
')       Corning,  N.  Y.       ( 
IstN.  B'k,Uniont'n,Pa. 
Treas.  Office,  Boston. 
j  Ssiginaw,  Mich.,  or  J 
/     by  order  at  N.  Y.   j 
4th  Nat.  Bk.,New  York. 
Gloversville,  N.  Y. 
1  Farmers'  Loan  and  J 
)     Trust  Co.,  N.  Y.     f 
State  Trust  Co.,  N.  Y. 
Broad  St.  Sta.,  Phil.,  Pa. 

Fall  Brook  c.  ) 

Fayette  County  t  
Fitchburg  p. 

Flint  &  Pere  Marq.^. 

Flore'ce&Cripple  Ck. 
Fonda,  John.  &  Gl'v. 

Ft.  Wayne  &  Jac.t  .p. 

Ft.Wo'th&Denv.C.p. 
Freeh.  &  Ja'sb.  Agr.§ 

POOR'S    MANUAL — DIVIDENDS   PAID   BY   RAILROAD   COMPANIES.        1331 
RAILROAD  COMPANIES.—  Continued. 

Rates  per  cent,  of  Dividends  Paid  during  the  Eight  Calendar  Years  1891  to  1898. 
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(6)  Special  dividend  paid  October,  1898. 
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DIVIDENDS  PAID  BY  STEAM 


NAMES  OF 
COMPANIES. 

Close 
of 
Fiscal 
Year. 

Dividends, 
When  Paid. 

Dividends, 
When  Declared. 

Books  Close  Before. 

Dividends, 
Where  Paid. 

1 

2 
8 

4 

5 

6 

7 

B 
9 

10 

11 
1-2 
13 
14 
15 
1(5 
17 
18 

1U 

X] 

21 
2-2 

23 
24 
25 
26 
27 
28 
2<J 
3i) 
31 

32 

33 
31 

3d 

3« 
37 

38 

39 
40 

41 
42 
43 
U 
45 

46 

47 
4-1 
4'.l 
50 
51 
52 
53 
54 
55 
5i  i 

57 

r,s 

5'.» 

•;u 
(if 

(12 

i;3 

Gainesville  &  Gulf  — 
Ga.,So.  &Fla.  Istp.  j 
Ga.,So.  &Fla.2d.p.  j 

Ga.  RR.  &  Bank.  Co.  . 

Goshen  &  Deckern  .t 
Graf  ton  &  Upton  

June  30 
June  30 

Mar.  31 

June  30 
June  30 

Dec.  31 

June  30 
Dec.  31 

June  30 

Dec.  31 
June  30 
Sept.  30 
June  30 
Dec.  31 
Dec.    31 
Sept.  30 
June  30 

June  30 

June  30 

Dec.   31 
June  30 
June  30 

Dec.  31 

June  3C 
June  30 
June  30 
June  30 
Oct.    31 
Dec.  31 

Dec.  31 

Dec.  31 
Feb.  28 

Dec.   31 
Dec.  31 
June  30 

Dec.   31 

June  30 
June  30 
Sept.  30 
Dec.   31 
Sept.  30 

Dec.  31 

June  30 
June  30 
Dec.   31 

Dec.    31 

Nov.  12 
Aug.     1 

Nov.  30 
Dec.   31 
Dec.    31 

June  30 
Dec.   31 

Nov.  30 

June  30 
June  30 

Dec.    31 

At  annual  meeting. 
September. 

1st  J.,  A.,  J.  &O. 

Annually. 
No  regular  time. 

Jan.  1  &  July  1. 

At  annual  meeting. 

(  About   20  days  1 
)    before  paymt.  f 
Leased  toD.L.&W. 
November. 
Jan.  1  &  July  1. 
Jan.  &  July. 
No  fixed  date. 
Fixed  by  lease. 
Feb.  20  &  Aug.  20. 
No  fixed  time. 

Jan.  &  July. 

Leased  to  M.  C.  RR. 

Leased  to  C.  RR.  of 
December  30. 
December. 

Jan.  &  July. 

Gainesville,  Fla. 
j  Mercantile  Tr.  &  Dpt. 
1     Co.,  Baltimore,  Md. 
j  Georgia  RR.  Bank,  ( 
|        Augusta,  Ga.        f 
Treasurer's  Office. 
By  check. 
1  People's  Nat.  Bank,  | 
")      Jackson,  Mich,     j 
j  London,  England  and 
{     Montreal,  Can. 

27  Pine  St.,  N.  Y. 

26  Exchange  PI.,  N.  Y. 
Savannah,  Ga. 
Greenwich,  N.  Y. 
Ripley,  Miss. 
Marquette,  Mich, 
Gen.  'Office,  Phila.,  Pa. 
By  check. 
Hearne,  Tex. 
j  Louisville,  Ky.;  120  { 
1  B'way,  New  York,  f 
(Me.  C.  RR.,Portl'd,  | 
)  Me.  By  mailed  ch'ks.  f 
238  S.  3d  St.,  Phila.,  Pa. 
Holyoke,  Mass. 
Wilmington,  Vt. 
(  S.  E.  cor.   Walnut  & 
}     4th  Sts.,  Phila.,  Pa. 
214  Broadway,  N.  Y. 
214  Broad  way,  N.Y. 
20  Broad  St.,  New  York. 
Boston,  Mass. 
Easton,  Pa. 
Grand  Cent.Stat'n,N.Y. 
j  U.    S.    Trust    Co.,  l 
|     New  York.              f 
Gr'd  Cen.  Station,  N.  Y. 
Gen.  Off.,  Phila.,  Pa. 
)  Citizens  Savings  &  | 
1     L.  A.,  Cleve'd,  O.  1 
Kansas  City,  Mo. 

Co.'s  Office,  Boston.  -J 

fPref.  :  Cuyler,  Mor-1 
j    gan  &  Co..  N.  Y. 
}  Com.:  Tr.  of  Chic.&  f 
[  Alton  RR.Co.Chica.J 
Kansas  City,  Mo. 
Gardiner,  Me. 
By  check. 
Philadelphia,  Pa. 
Tr.  Off.,13WmSt.,N.Y. 
(  Cuyler,    Morgan  &  ) 
lCo.,44PineSt.,N.Y.  j 

November. 

15thJ.,A.,J.  £O. 

April. 
No  regular  time. 

Jan.  15  &  July  15. 
May  &  Nov. 

F.,M.,A.  &N.  1. 

June  &  Dec. 
January  1. 
Jan.  1  &  July  1. 
When  declared. 
No  fixed  date. 
Jan.  10  &  July  10. 
Feb.  28  &  Aug.  31. 
When  earned. 

Feb.  &  Aug. 

May  1  &  Nov.  1. 

Apr.  10  &  Oct.  10. 
December  30. 
December  31. 

Feb.  &  Aug. 

Mar.  1  &Sept.  1. 
Jan.  &  July. 
Irregularly. 
Jan.  &  July. 
October  31. 
March  1  &Sept.  1. 
j  1st  Mondays  in  | 
1  J.,A.,  J.  &O.  ( 
Jan.  10  &  July  10. 
April  &  October. 

April  1  &  Oct.  1. 
June  1. 
Feb.  15  &  Aug.  15 

(F.,M..A.  &N.1. 
1  May  1  &  Nov.  1 

10  days. 
15  days. 

Do  not  close. 
«  Saturday  before. 

Grand  River  Valley  .t 

Grand  Trunk.  .  .  guar. 
Grand  Trunk  .  .  .  .pref. 

Great  Northern  p. 

About  14  days. 

RR.  Co.  at  fixed  rental. 
10  days. 
5  days. 

Greene  t  

Gr'ePd.,  Wai.  &Bra.. 
Green1  h  &  Johnsonv.  . 
Gulf  &  Chicago  

Hancock  &  Calumet.. 
Har.,  P.,  Mt.  J.  &  L..t 
Hartford  &  Conn.W..  . 
Hearne  &  Brazos  Vy.. 

Hend.  RR.  &  Bridge.  . 
Hereford  t  

5  days. 
Do  not  "close. 
Feb.  20  &  Aug.  20. 
Do  not  close. 

10  days. 

Co.  at  fixed  rental. 

N.  J.  at  fixed  rental. 
Do  not  close. 
No  fixed  time. 

10  days. 

About  20  days. 
About  20  days. 
10  days. 
About  lu  days. 
14  days. 
RR.  Co.  at  fixed  rental 

RR.  Co.  at  fixed  rental. 

RR.  Co.  at  fixed  rental 
Do  not  close. 

ich.  So.  at  fixed  rental 
Do  not  close. 
About  10  days. 

Do  not  close. 
10  clays. 

Hi  hernia  Minef  

Holyoke  &  Westf'd  .% 
HoosacTun.  &  Wil.. 
Hunt.&B.TopM.c..) 
Hunt.&B.TopM.p..) 
Illinois  Central  ...  .c. 
Illinois  Cen.  L.L.  Ctf.. 
Iowa  Central  p. 

Irregularly. 
Jan.  &  July. 
2d  Monday  in  Oct. 
Leased  to  Mich.  C. 

Leased  to  C.  &  A. 

Leased  to  Mich.  C. 
April  &  October. 

Leased  to  L.  S.  &  M 
Annually. 
Feb.  1  &  Aug.  1. 

Guaranteed. 
1st  week  Apr.&Oct. 

Iron  

Ironton  

Jack'n,  Lans.  &  Sag.. 
Joliet  and  Chicago  t.  . 

Joliet  &  Nor.  Ind.  t  .  . 
Junction  (Phila.)  

Kal.,All.&G.Rap.t.. 
Kansas  Citv  Belt  

Kan.C.,  Ft.S.&M  p.  \ 

Kan.C.,  Ft.S.&M.c.  | 

Kan.C.,St.L.&C.$p.  j 
Kan.C.,  St.L.&C.c.  f 

Kansas  City  Sub.  Belt 
Kennebec  Central  .  .  . 
Kenn.  &Ken'eb'kp.t. 
Kensington  &  Tacony 
Keokuk  &  DesM.J.p. 

Keokuk  &  Western.  .  . 
Knox  &  Lincoln  

October  1  . 
May  15  &  Nov.  15. 
April  1  &  Oct.  1. 
No  fixed  date. 

April  1  &  Oct.  1. 

At  annual  meeting. 
May  &  Nov. 

Do  not  close. 
30  days. 

No  fixed  date. 
j  About  30  days  1 
j     before  due.      f 

10  to  15  days. 
About  10  days. 

Lake  Ch.  &  Moriah... 
Lake  Erie  &West..;). 
LakeSh'e&M.S.^.p.  / 
LakeShore  &M.S.C.  f 
La  Salle  &  Bureau  Co. 
Lancaster  &  Chester 
Lehigh  Valley  p.  \ 
Lehigh  Valley  c,  ( 
Lewisfn  &  Aub.  Br.t. 

Ligonier  Valley  

October. 
15thF.,M.,A.&N. 

Jan,  28  &  July  28 

December  18. 
Jan.  &  July. 
(  Last  divid.  paid 
1    in  July,  1893. 
June  10  &  Dec.  10. 

January. 

Feb.  &  Aug. 
10thM.,J..S.&D. 
j  Ab't  Jan.l5&  J 
)       July  15.       f 
Jan.  1  &  Julyl. 
F.,  M.,  A.  &  N. 

Feb.  &  Aug. 

At  annual  meeting. 
15th  J.,  A.,  J.  &.O. 

June  30  &  Dec.  31. 

December  18. 
Jan.  1  &  July  1. 

1 

Poughkeepsie,  N.  Y. 
80  Broadway,  N.  Y. 
(Tr.  Off.,  Grand  Cent. 
(      Sta.,  New  York. 
La  Salle,  111. 
Lancaster,  S.  C. 

228  So.  3d  St.,  Phila.    J 

Lewiston,  Me. 
\  T.  Mellon  &  Sons,  ( 
\      Pittsburgh,  Pa.     j 
Rockland,  Me. 
Cincinnati,  O. 

410  Walnut  St.,  Phila. 

Tr.  Off.,  Scran  ton,  Pa. 
32  Nassau  St.,  N.  Y. 
(  Cnyler.    Morgan    &  I 
|Co.,44PineSt.,N.Y.  J 

About  15  days. 
30  days. 

t  Day  on  which  divi-  (_ 
)    dend  is  declared,    j 

r 

June  10  &  Dec.  10. 
January. 

Feb.  &  Aug. 
IstM.,  J.,  S.  &D. 

1st  Monday,  J.  &  J. 

June  &  December. 
No  fixed  time. 

Guaranteed. 

60  days. 

Do  not  close. 
10  days. 

About  10  days. 

Lime  Rock  '.  

Little  Miami  

Little  Schnylkillt.... 

Livonia  &  L.  Conesus 
Long  Island  

15  days. 
Do  not  close. 

Louis'a&Mo.Riv.Jp.;;. 
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RAILROAD  COMPANIES.  —  Continued. 


Rates  per  cent,  of  Dividends  Paid  during  the  Eight  Calendar  Years  1891  to  1898. 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

l 

2 

3 

4 

1 

2 

3 

4 

ila 

V 

3 

4 

1 

2 

3 

4 

ila 

V 

3 

4 

1 

2 

3 

4 

1 

2 

3 

4 

1 

2 

3 

4 

1 

2 
3 

4 

5 

6 

<' 

8 
9 
10 

11 

12 
13 
14 
15 
16 
17 
18 

19 

2C 

21 
22 
23 
24 
25 
21) 
27 
28 
29 
3( 
31 

32 

33 

34 

35 

3f 
37 

39 

40 

41 
42 
4:-! 
44 
45 

4(5 

47' 

48 
49 
50 
51 
52 
53 
54 
55 
56 

57' 

58 
5!) 

60 

61 
62 

63 

- 

10 

— 

— 

g 

8 

21 

H 
3 

5' 

A 

«> 

2f 

8* 

5 

2* 

2* 

2f 

2* 

5 

* 

2* 

2*  2* 

—  5 

2*2| 

2f 

2f 
4 

2f 

2* 

2J  2f  2f  2J 
See  stateme 

2}  2*  2J  2| 

nt  on  p.  121 
4    

24  -  24  - 

H  H  11  11 
-  3    —  3 

2|  2J-  2}  2* 

of  MANUAL 
4    

24  -  24  - 

11  11  H  14 
-  3    —  3 

2|  2J  2f 
for  1899. 

24-24 

14  H  H 
-  3    - 

7 

24 

1 
1 

-24  - 
See  foot- 

n  11  n 

3—3 

note. 
HH 
—  3 
10 

24 

3 

24- 

U  It 
-  3 

24 
H 

11 
3 

24 
H 

11 
3 

24 

n 

H 
3 

24- 

U  H 
-  3 
if 

11 

It 
3 

4 

34 
1 

S3 

5    - 

200 

4 

81, 

4 

(500 

— 

44  -  4*  - 
83,600 
..24 

5 

-  3    — 

88,000 

5    —  5    — 
$9,600 

5 

81, 

5 
KX) 
5 
3.} 

— 

5 
1 

34 

— 

5 
34 

2* 

5 

3 

1 

34 

1 

2 

4 

2 

31 

1 

34 

— 

34 

-- 

84 

— 

34- 

1 

— 

3t 

— 

1 

— 

34  - 

| 

— 

34 

— 

24 

2 
3 

24 

10 

2 

3 

5 

24 

10 

2 

3 

O  l 

2 

3 
6 
2 

21 

5 

•2 

54 

2.1 

2 

3 
4 

24 

2 

a 

i)  i 

2 

3 
4 

24-  - 

-  2 
-  3 

*\ 

2 

3 
4 

24 

2 

21 

2 

3 
5 

24  - 
—  2 
-  3 

24 

o 

3 

4 

24 
3 

2 

2.1 
3 

2 
5 

1 

0 

3 
3 
o 

— 

O 

M 

4 
2 
2 

— 

2 

34 
3 
2 

1 

2 
2 

— 

24- 
34- 
24- 
2    — 

~t 
2i 

— 

24 
3t 

2 

— 

to  toco  to 

•ef-  •>-«•- 

24  — 
34- 

24  - 
2    — 

2 
2 

— 

2 

34 
24 
2 

— 

2 

31 
21 
2 

— 

1 
34 

24 

— 

2.1 
21 
2 

2t 
24 
2 

— 

2  ' 

2" 

14- 

14 

— 

R 

19 

12 

12 

If 

1* 

If 

A 

6 

If 

i* 

if 

A 

10 

U 

lf 
If 
4 

4* 

1 

n 

-  1*  - 

If  If  If 
4 

If 

If 

If 

M 

If 

If    ~ 
If    If 

4 

If 
If 

if 

If 
If 

If 

1* 

H 

If 

If  If 
\ 

If 

If 
1 

if 

If 
If 

If 

M 

11 

If 

If 
4 

If 

H 

12 

20  - 
3    - 
..  5 

20 
3 

— 

20 
3 

— 

20 
3 

-  15 
-  3 

— 

5 
3 

: 

10 
3 

5 
3 

-  3 
10 

3 

— 

5 

3 

K 

— 

10 
3 

5 
3 

— 

5 
3 

10 
3 

10 
8 

g 

5 

14  H 
34  - 

14 
34 

14 

14 

14 

34 

H  li 

14 

H 

it 

14 
34 

H 

H 
34 

14  14 

14 

14 

14 

It 

14 

14 
V* 

H 

14 

H 

-~i 

It 

Off 

14 

11 

14 

H 
34 

g 

K 

ft 

c 

^ 

6 

24 

_ 

21 

— 

21 

- 

21 

— 

21 

-21 

— 

21 

21 

— 

21 

-21 

— 

21 

— 

21 

— 

21 

— 

21 
2 

.— 

21 
2 

— 

21 
2 

— 

1 

— 

— 

— 

1 

— 

1 

611 

— 

i 

See  foot- 
1          -i 

note. 

i 

1 

1 

1 

•J 

•J 

— 

10 

10 

R 

it  it 

5    — 
3    

6- 

5 
3 

i 

5 
4 

1 

1 

5 

24 

1 

1 
5 
34 

li 

11 
3 

11 

mi 

5    — 
3    — 

11 
5 
3 

H 

U 
5 
3 

i* 

U 

s 

8 

it 

R 

U  H 
5    — 
3    — 

U 

5 
8 

u 

a 

H 
5 
3 

nil 

—  5 
-•3 

li 

6" 

H 
5 
3 

1.1 

^ 

11 
5 

34 

6 

4 

— 

4    — 

4 

— 

4 

24  24  24 
H  H  H 
—  3    — 

g 

24 
11 
3 

24 

n 

0 

11 
3 

2* 

11 

8 

24  24 
H  H 
-  3 

6 

24 

U 

3 

' 

0 

3 

— 

3 

-  3 

*  g 

— 

3 

R 

3 

— 

3 

R 

3 

-  3 

3 

— 

3 

2    2 

34- 

2 

31 

2 

3 
2 

34 

2 

2 
2 

34 

2 

24- 
2    2 

34- 

« 

2 

34 

2 

2 

34 

2 

2 

31 

2 

14- 
2    2 

34- 

It 

2 

34 

2 

2 
2 

34 

2 

2 

3t 

2 

81 
1 

14 
2 

34 
34 

222 

-24- 
-  3 

-34- 

H 
2 

3 
3 

34 

2 

2 

2.} 
8 

8j 

2 

1    1 
34- 

11 

3.1 

11 

H 
34 

1] 

n 

31 

U 

H  H 

34  - 

11 

U 

11 
34 

1 

1 

1 

1     4 
34  - 

1 
3.} 

1 

1 

34 

1 

1 

34 
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DIVIDENDS  PAID  BY  STEAM 


1 

2 

3 
4 

5 

6 

7 
8 
9 
10 
11 
12 
13 
14 

15 
16 
17 

18 
19 
20 
.21 

22 

23 
24 
25 
20 
21 
28 

29 
30 
31 
32 

33 
34 
35 

36 

37 

3S 

39 
40 
41 

42 

43 

•H 

45 

49 

47 
4S 
49 

50 

51 

52 
5.'! 
54 

55 

50 

NAMES  OP 
COMPANIES. 

Close 
of 
Fiscal 
Year. 

Dividends, 
When  Paid. 

Dividends, 
When  Declared. 

Books  Close  Before. 

Dividends, 
Where  Paid. 

Louisville  Bridge  Co. 

Louisv.  &  Nashville.. 

Lowell  &  Andover  f.. 
Lykens  Valley 

Dec.  31 

June  30 

June  30 
Dec.  31 

June  30 

June  30 

Dec.  31 

June  30 
Mar.  31 
Dec.  31 
Dec.   31 
April    1 

June  30 

June  30 
June  30 
Dec.   31 

June  30 
June  30 
June  30 
June  30 

June  30 

June  30 
Dec.  31 

June  30 

June  30 
June  30 

Dec.   31 
June  30 
June  30 
June  30 

Nov.  30 
Dec.   31 
Dec.  31 

June  30 

Dec.   31 
June  30 

June  30 
Mar.  31 
May     1 

June  30 

June  30 
Dec.   31 

June  30 

Dec.   31 
Dec.  31 
June  30 
Dec.  31 

June  30 
June  30 

Nov.  30 
Dec.  31 
Aug.  31 

June  30 
June  30 

Feb.  15  &  Aug.  15. 

Feb.  &  Aug. 

June  1  &  Dec.  1. 
J.,  A.,  J.  &  O. 
I  When  declar.  J 
•(    or  within  30V 
(     days  after.    ) 

J.,  A.,  J.  &O.  1. 

Feb.  1  &Aug.  1. 

May  1  &  Nov.  1. 
May  2  &  Nov.  2. 
Irregularly. 
1st  Wed.  in  Aug. 
March. 

Feb.  1  &  Aug.  1. 

F.,M.,  A.  &N. 
M.,  J.,  S.  &  D. 
Ab't  J.  29&J.'29. 

April  15. 
Feb.  &  Aug. 
When  earned. 
Irregularly. 
j  2d  Thursday  } 
1  Jan.  &  July,   f 
Jan.  15  &  July  15. 
As  declared. 

Jan.  15  &  July  15. 

June  30. 
Irregularly. 
j  Last  paid  July  } 
I       15,  1891.       f 
Not  yet  fixed. 

Irregularly. 
May  10  &  Nov.  10. 

Irregularly. 
Jan.  &  July. 
May  &  Nov. 
j  2d  Thursday  | 
1  Jan.  &  July.  ( 
April  1  &  Oct.  1. 
None  paid 

About  Dec.  15. 
May  1  &Nov.  1. 
May  1  &  Nov.  1. 

lstF.,M.,A.  &N. 

June  1  &  Dec.  1. 
A  s  ord'd  by  Board  . 

Jan.  1  &  July  1. 

March  1&  Sept.  1. 
April  1  &  Oct.  1. 
Jan.  1  &  July  1. 
December  31. 

June  30  &  Dec.  31. 
April  1  &  Oct.  1. 
1st  w.J.,A.,J.&O 

Feb.  1  &  Aug.  1. 

Jan.  &  July. 

Last  of  May  &  Nov. 
J.,  A.,  J.  &Oct. 

Irregularly. 

{  At  D.,M.,J.&  S.  } 
)  m't'gsof  Board,  j 

Jan.  &  July. 

No  regular  date. 
Usually  A.  25&O.25. 
Irregularly. 
1st  Wed.  in  Aug. 
March. 

Jan.  1  &  July  1. 

No  fixed  time. 

F.,  M.,  A.  &N. 
j  Latter    part    of  | 
)     June  &  Dec.     f 
4th  Mon.  in  March. 
Leased  to  Erie  RR. 
When  earned. 
Leased  to  New  Eng- 

Leased  to  P.  &  R. 

Jan.  &  J'lylstor2d. 
No  regular  time. 

IstWd.Dec.&June. 

June  30. 

Irregularly. 

D.,M.,  J.  &  S. 
Not  yet  fixed. 

15  days. 

10  days. 
No  date  fixed. 

S  Co.  's  Off.,  Pitts.,  Pa.  1 
1  Ch'ks  mailed  by  Tr.  j 
j  Louisville,   Ky.,    &  | 
j  120  Broadway,  N.  Y.  ) 
Lowell,  Mass. 
13  William  St.,  N.  Y. 

McKeesport,  Pa. 

(  Trs.  Off  .,  Portland,  1 
1    Me.,  or  by  check,     y 

-                                  * 

McKeesp'rt  Connect. 
Maine  Central  .     .  . 

30  days. 

Do  not  close. 

Leased  to  L.  S.  &Mich. 
So.Ry.Co.at  fixed  rent. 

Mahoning  Coal:]:.  p.  I 
Mahoning  Coal..c.  j 
Mahoning  Valley  
Manchester  &  Law  .  . 
Manistique  

t  \ 

36  Wall  St.,  New  York. 
Treas.  Of.,  Boston,  Mass. 
Detroit,  Mich. 
Manistique,  Mich. 
Mansfield,  La. 

By  check. 

j  Co.'sOff.,Penn.Ave.  > 
J  &10thSt.,Pitts.,Pa.  f 
By  check. 
j  Trcas.  Off..     Grand  I 
I     Cent.  Sta.,  N.  Y.    f 
Middleburg,  N.  Y. 
21  Cortlandt  St.,  N.  Y. 
Milford,  Mass. 
Franklin,  Mass. 
(Co.'sOf.,Read.Ter.,  ) 
|     Phila.,  Pa.              ( 
119  So.  4th  St.,  Phila. 
Marquette,  Mich. 
j  Central    Trust     Co., 
1      New  York,  N.  Y. 
Great  Northern  Ry.  Co. 
Bonne  Terre,  Mo. 

195  B'way,  New  York. 
j  Mobile,   Ala.,  and    ( 
|     New  York,  N.  Y.  f 
Pittsburgh,  Pa. 
f  Na.  Bk.  Orange  Co.,  | 
}       Goshen,  N.  Y.      f 
Mauch  Chunk,  Pa. 
26  Exchange  P1.,N.  Y. 
26  Exchange  PI.,  N.  Y. 
j  Co.'s  Office,  Read,    j 
1     Ter.,  Phila..  Pa.     I 
Gen.Of.P.RR.Co.Phila. 
Reading,  Pa. 
j  Treasurer's  Office,    \ 
\     Concord,  N.  H.      i 
Peace  Dale,  R.  I. 

.    Nashua,  N.  H. 

j  Nashville,  Tenn.,  &  I 
1     120  B'way,  N.  Y.     f 
Co.Off.,Nashville,Tenn. 
Co.'s  Off.,  45B'way,N.Y. 
i  Lessee's  Office,New  \ 
)       Haven,  Conn.       j 
108  S.  4th  St.,  Phila.,  Pa. 
26  Exchange  PI.,  N.  Y. 
By  check. 
Go's.   Off.,  Pittsb.,  Pa. 

New  Haven,  Conn. 
(  Tradesmen's  Nat'l   ) 
<     Bank,  New  Haven,  > 
(     Conn.                       ) 
New  London,  Conn. 
Treas.  Off..  Pittsb.,  Pa. 
Co.'s  Of.,  Newport,  R.I. 

Grand  Cent.  Depot,N.Y. 
1  B'way,  New  York. 

1  week. 
Do  not  close. 
30  days. 

Manistique  &  North. 
Mansfield  Ry.  &Tr.. 

Massawippi  Valleyt. 

Massillon  &  Clevel'd 
Mexican  Northern.  .  . 
Michigan  Central  

Mid'leb'g&Schoharie 
Middletown  &  Craw.t 
Mil  ford  &  Woons.J.. 
Milford,  F.  &Prov.t. 

Mill  Creek  &M.  H.t. 

MiueH.  &Sch.Hav.t 
Mineral  Range  

(  Books  close  Jan.  1  I 
1         &  July  1.             f 

15  days. 

30  days. 

15  days. 
Co.  at  fixed  rental. 
1  day. 
land  RR.  Co.  at  fixed  ren. 

Ry.  Co.  at  fixed  rental. 

15.  days. 
5  days. 

15  days. 

Stock  all  owned  by  the 
Do  not  close. 

15  to  20  days. 
Not  yet  fixed. 

Minn.  &  St.  L.lstp.  \ 
Minn.  &  St.  L.  2dp.  f 
Minneapolis  Union.  . 
Miss.  Riv.  &Bo.  Te. 

Missouri  Pacific  
Mobile  &  Ohio  

Monongahela  Conn  .  . 
Montgomery  &  Eriet 
Montrose  

Semi-annually. 

Irregularly. 
Leased  to  D.L.'&W. 
Leased  to  D.L.&W. 

Leased  to  P.  &  R. 

March  15  &  Sept.  15. 
since  1891. 

About  Dec.  1. 

3d  Wed.  in  April. 
j  About  15  days  be- 
|     fore  payment. 

J.,  A.,  J.  &  O. 

By  terms  of  lease. 
Irregularly. 

L's'd  toN  Y  N  H  & 

Do  not  close. 

Not  stated. 
RR.  Co.  at  fixed  rental 
RR.  Co.  at  fixed  rental 

RR.  Co.  at  fixed  rental 
5  days. 

Morris  and  Essext.  .  . 
Morris  &  Essex  Ext.  t 

Mt.Carbon&Pt.Car.t 

Mt.Holly,Lm.&Mdf.t 
Mount  Penn  Gravity 

Mount  Washington.  . 
Narragansett  Pier.  .  . 
Nashua  &  Lowellt.  .  . 

Nashv.,  Ch.  &  St.  L. 

Nashville  &  Decaturt 
National  Docks  

Do  not  close. 

10  days. 
Leased  to  Bos.  &  Me.  | 
RR.Co.  at  fixed  rental,  f 

10  days. 

May  15  &  Nov.  15. 
30  days. 

H.RR.Co.  at  fixed  rent'l. 

10  days. 
RR.  Co.  at  fixed  rental. 
RR.  Co.  at  fixed  rental. 
30  days. 

10  days. 
20th  of  previous  month. 

One  week. 
15  days. 
10  days. 

15  days. 
1.  RR.  Co.  at  fix'd  rent'l. 

Naugatnckt  

Nesquehoning  Vy.t  . 
New  k  &  Bloomf  Idt. 
New  Boston  

Miirch  1  &  Sept.  1. 
Leased  to  M.  &  E. 
Leased  to  B.  &  M. 
In  December. 
1  Paid    as   rental  < 
/     under  lease,     f 

April  1  &  Oct.  1. 

Lstwk.M.,J.,S.&D. 

10  days  before  pay't. 
April  &  Oct. 
)  Dec.  31,  Mar.  15,  | 
I  June  30,Sep.30.  f 
L's'd  to  P.  Pk.  &  C. 

New  Cast.  &  B.  Vy.. 
New  Haven  &  Derby. 

New  Haven  &  Nor.t. 

New  London  North  'n 
Newp.  &  Cin.  Bridge 
Newport  &  Wickf  ord 

N.  Y.  Cen.  &  H.  Riv. 
N.  Y.  &  Coney  Isl.t. 

No  fixed  period. 
April  &  Oct. 

J.,  A.,  J.  &  O.  15. 
Jan.  &  July. 
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Rates  per  cent,  of  Dividends  Paid  during  the  Eight  Calendar  Years  1891  to  1898. 
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DIVIDENDS  PAID  BY  STEAM 


NAMES  OP 
COMPANIES. 

Close 
of 
Fiscal 
Year. 

Dividends, 
When  Paid. 

Dividends, 
When  Declared. 

Books  Close  Before. 

Dividends, 
Where  Paid. 

1 

2 
3 
4 
5 
6 
7 
8 

9 

10 
11 
12 

13 

14 
15 
16 
17 

18 

19 
20 
21 

2* 

23 

24 
25 

26 

27 

28 
29 
30 
31 
32 
33 
34 
35 

3(5 

37 

38 
39 
40 
41 
42 
43 
44 
45 
40 

47 
48 
49 

5<) 

51 
M 
53 

51 
55 

50 

New  York  Bay  

Dec.  31 

June  30 
Dec.  31 

June  30 

Dec.  31 
Dec.  31 

June  30 

June  30 
June  30 
June  30 

June  30 

June  30 
Dec.  31 
June  30 
Dec.  31 

April  30 

Dec.  31 
June  30 
June  30 

Oct.  31 

June  30 

Dec.  31 
Dec.  31 

June  30 

June  30 

Dec.  31 
Dec.  31 
Dec.  31 
Sept.  30 
Sept.  30 
Mar.  30 
June  30 

Dec.  31 

Dec.  31 

Dec.  31 
Dec.  31 
June  30 
June  30 
Dec.  31 
Dec.  31 
Mar.  31 

Dec.  31 
Nov.  30 
June  30 
Dec.  31 

Oct.  31 

June  30 
Dec.  31 
Dec.  31 

June  30 
Dec.  31 

December. 

April  &  Oct. 
March  1. 
1   Jan.  &  July  1. 
^   Jan.  &  July  1. 
|  April  1&  Oct.  1. 
J.,  A.,  J.  &O. 
Monthly, 
j  M.  31,  J.  30.,  1 
1    S.  30,  D.  31.    f 
May  &  Nov. 
May  &  Nov. 
Annually. 

10th  J.,  A.,  J.  &O. 

Feb.  &  Aug. 
February. 
Feb.  10  &  Aug.  10. 
May  1  &  Nov.  1. 

J.,  A.,  J.  &0.  1. 

Mid1  le  Jan.  &  July. 

Jan.  &  July, 
j  3d  to  5th  Mar., 
|       J.,  S.  &  D. 

25thF.,M.,A.&N. 

1st  J.,  A.,  J.  &O. 

Jan.  &  July  15. 
December  31. 

J.,  A.,  J.  &  O. 

No  fixed  time. 

Feb.  &  Aug.  20. 
Irregularly. 
Feb.  1  &  Aug.  1. 
Jan.  2  &  July  1. 
'    Jan.  &  July. 
Jan.  1  &  July  1. 
Feb.  1  &  Aug.  .1. 

Irregularly. 

May  &  Nov. 
Jan.  10  &  July  10 

December. 

April  &  Oct. 
In  January. 

1     Guaranteed.     I 

Ab't  1  m.  bef  .  pay.  i 
Leased  to  D.L.&  W. 
Monthly. 

2dSat.M.,J.S.  &D. 

Irregularly. 
Leased  toR.,  W.  & 
Annually. 

2dTues.D.,M.,J.&S. 

Gen.  Off.,  Penn  RR.  1 
/     Co.,  Phila.,  Pa.      f 
By  check. 
Grand  Cent.  Depot,N.Y. 
I  Treasurer's  Off.,  Gd. 
•<     Central    Sta.,   New 
|     York,N.  Y. 
26  Exchange  PI.,  N.  Y. 
143  Liberty  St.,  N.  Y. 

New  Haven,  Conn. 

26CortlandtSt.,N.  Y. 
New  York,  N.  Y. 
Treas.  Off.,  Norfolk,  Va. 
j  Atlantic  Tr.  Co.,  39  f 
1  William  St.,  N.  Y.  f 
40  Exchange  P1.,N.  Y. 
Jsorth  BrooKfield,  Mass. 
Burlington,  N.  C. 
Gen.  Office,  Phila.,  Pa. 
J  Treas.  Off.,  19  Milk  / 
|     St.,  Boston,  Mass.  ( 
j  Baltimore,    Md.,   &  } 
I     Philadelphia,  Pa.  f 
199  Chambers  St.,  N.  Y. 
|  Of.  of  J.  P.  Morgan  ( 
1     &  Co.,New  York.  j 

240  So.  3d  St.,  Phila. 

(Mech.Nt.  Bk.,Wor-  ) 
•<    '  ter,  Mass.  ,  or  Globe  V 
f    Nt.Bk.,Bost..Mass.  \ 
608ClTtn'tSt.,Phi]a,Pa. 
Co.'s  Office,  Pittsburgh. 
j  Room  526,  Boston,  t 
j    Ter.  ,  Boston,  Mass,  jl" 
j  Of.  of  Cen.  Trust  Co., 
)     New  York,  N.  Y. 
26  Exchange  PL.  N.Y. 
29  B'way,  New  York. 
26  Exchange  PL,  N.  Y. 
All  mailed. 
Paterson.  N.  J. 
Providn'ce,R.I.  By  mail. 
By  check. 

Pennsboro',  W.  Va. 

j  Checks  mailed,  or  at  1 
1    Gen.Off.,Phila.,Pa.  f 
Guar.T.&S.D.Co.Phila. 

N.Y.,Bkn.&M.B.tp. 

N.Y.,C.&St.  L.lst^. 
N.  Y.  &  Harlemt.p.  ) 
N.  Y.  &  Harlem.  c.  V 
City  Line  ) 

10  days. 
About  30  days. 

15th  of  month  previous 
to  payment. 

RR.  Co.  at  fixed  rental. 
Always  open. 

About  15  days. 

15  days. 
O.RR.6o.  at  fix'd  rent'l. 

N.Y.,Lacka.  &  W.t. 
New  York  &  LongBr. 

N.~Y.,N.  Haven  &H. 

N.Y.,Susq'a&W.p. 
Niagara  Falls  Branch 
Norfolk  &  Carolina.  . 

Norfolk  &  Southern. 

Norf'k  &  West'n..p. 
North  Brookfieldt.  .  . 
North  Carolinat. 

10  days. 

10  days. 
No  stated  time. 
20  days. 
Do  not  close. 

Do  not  close. 

Do  not  close. 
Leased  to  Erie  RR.  Co. 
3  to  4  weeks. 

Leased  to  P.  &  R.  Ry. 
Co.  at  fixed  rental,     j 

RR.  Co.at  fixed  rental. 

of  N.  J.  at  fixed  rental. 
10  days. 

Do  not  close. 

14  days. 

15  days. 
2  days. 
W.RR.Co.at  fix'd  rent'l 
Co.  at  fixed  rental. 
Co.  at  fixed  rental. 
Bos.RR.Co.at  fix'd  rent. 
RR.  Co.  at  fixed  rental. 

15  days. 

Do  not  close. 
Same  day. 

Feb.  &  Aug. 
February. 
January. 
April  &  Oct. 
(Mon.aft.  IstFri.  ) 
1inM.,J.,S.&D.  f 

June  &  Dec. 

June  &  Dec. 
About  7  w'ks  pre-  1 
vious  to  p'ym't.  f 
2d     Tuesday    F., 
1       M.,  A.  &  N. 

Leased  to  New  Eng 

Leased  to  C.RR.Co 
December. 
j  15  days   before  J 
(  cal'dar  qu'ters.  j 

Usually  Jan.&  July 

Guaranteed. 
Irregularly. 
Leased  to  D.,  L.   & 
Leased  to  Erie  RR 
Leased  to  Erie  RR 
Leased  to  N.Y.,  P.& 
Leased  to  B.  &  M 

At  annual  meeting. 

May  &  Nov. 
1st  Tues.Dec.&June 

North  &West  Br.§.. 
Northern  (N.  Hamp.) 

Northern  Central.  .  .  . 
Northern  N.J.(Erie):f 
Northern  Pacific.  .  .p. 

North  Pennsylvaniat 

Norwich  &  Worc.t.j9. 
Ogden  Minet  

Ohio  Connecting  .  .  . 
Old  Colony  

Or'g'nRR.&Navj?.  ( 
Or'g'nRR.&Nav.c.  f 
Oswego  &  Syracuset 
Panama  

Passaic  &  Delawaret 
Paterson  &  Hud.  R.t 
Paterson  &  Ramapot 
Pawtuxet  Valley  t... 
Pemigewasset  Vy.t.  . 

Penn.  &  Har.  (R.  Co.) 
Pennsylvania.  

Penn.  &  Northw'a  .  . 
Penn.  &  Sch'kill  Vy. 
Peoples  

Feb.  1  &  Aug.  1. 
Feb.  10  &  Aug.  10 
In  January. 
No  fixed  date. 
April  1  &  Oct.  1. 

Irregularly. 
4th  M.,  J.,  S.  &D 
April  &  Oct. 
J.,  A.,  J.&O.  10. 

Jan.  &  July. 

April  &  Oct. 
February. 
Jan.  &  July. 

j  When  declared 
Mar.  1  &  Sept.  1 

fCom.  :  Tues.  fol 
1st  Monday  in 
J.,  A.,  J.  &  O 
Guar.Spe'lStk. 
ll8tJ.,A.,J.  &O 

Jan.  &  July. 
No  regular  date. 
In  December. 
No  fixed  date. 
Ab't  Mar.  &  Sep.  20 

Irregularly. 

j  2d  Thurs.of  mo.  I 
j  preced.  paym't.  f 

April  &  Oct. 
Jan.,Ap.,Jul.&Oct 

LastTtie.inM.&N 

Feb.  &  Oct. 
Usually  at  an.  meet 
J.  &J.Whendecl'd 
(  In  Aug.  or  at  each 
•<     ami  1  meet'g  in 
{     Oct.,Feb.&Aug 

1  Dividends  on  both 
j-     stocks  fixed  bj 
lease. 

Do  not  close. 
10  days. 

Pottsville,  Pa. 
13  William  St.,  N.Y. 
Peoria,  111. 
Philadelphia,  Pa. 
Treas.Off.,Nashua,N.H. 

Philadelphia,  Pa.   -j 

132  So.  3dSt.,Phila.,Pa. 

(Co.'s  Off.  .Read.Ter.  ) 
1     Philadelphia,  Pa.  \ 
Pa.  RR.  Co.'s  Office,  | 
Broad  St.  Stat.,  Phila.  f 
I  Gen.  Off.,  Phila.,  Pa.,  ( 
}    and  checks  mailed.  ( 
By  check. 
Pittsburgh,  Pa. 
Farmers'  L.&T.Co.N.Y. 

By  check. 

l  Wlnslow,  Lanier  &  j 
<    Co.,  17  Nassau  St.,  > 
(    New  York. 

Peoria  &  Bureau  Vy. 
Peoria&  Pekin  Union 
P.  Amboy  <fe  W'dbr.  . 
Peterborough^  

Do  not  close. 
A  week  or  10  days. 

Do  not  close. 
No  provisi'n  in  by-laws. 

Do  not  close. 

)Div.  pd.   stockholders 
1  reg.  10  days.  bef.  pay. 

Do  not  close. 

Do  not  close. 
Do  not  close. 
7  days. 

V        5  to  6  days. 
|           22  days. 

Phila.  &  Erie.pref.  | 
Phila.  &  Erie....'c.  f 

Phila.,  G'mt'n  &  N.+. 
Phila.,  Harr.  &  Pitts. 
Phila.  &  Trenton  t... 

Phila.,  Wilm.  &  Bait. 

Piedmont  &  Cumb.  .  . 
Pitts.Char.  &  Yough. 
Pitts.,  C.,C.&St.L./>. 

Pittsburgh  June.  p.  | 
Pittsburgh  Junc..c.  I 

Pittsb.,  Ft.  Wa.  &  C. 
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RAILROAD  COMPANIES.—  Continued. 


Rates  per  cent,  of  Dividends  Paid  during  the  Eight  Calendar  Years  1891  to  1898. 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1 

2 

3 

4 

1 

2  |  3 

4 
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2 

3 

4 

1 

2 

3 

4 
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2 

3 

4 

1 

2 

3 

4 

1 

2J3 

4 

l 

2 

3 

4 

1 

2 

3 
4 
5 

6 

7 
8 

9 

10 
11 
12 

13 

14 
15 
16 
17 

18 

19 
20 
21 

22 

23 

24 
25 

20 

27 
28 
29 
30 
31 
32 
33 
34 
35 

36 

37 

38 
39 
40 
41 
42 
43 
44 
45 
46 

47 

48 
49 

50 

51 
52 
53 

54 
55 

56 

A. 

4 
24 

34 
4 
4 

li 
24 

24 

— 

24 

—  24  —  24 

g 

24 

— 

24 

4 

24 

— 

24 

— 

24 

— 

24 

24 

— 

24 

24- 

24 

O 

24 

— 

<\ 

4 

\ 

4 

/) 

A 

2t 
24 

4 

li 

7 

24 

24 
H 

4 

24 

—  4 

24- 

7 
u 

24 

u 

4 

ii 

24 

24 
li 

2.} 

4 

ii 

7 
24 

ii 

24 
•ji 

4 

ii 

24 

3 

li 

4 

f* 

2 

ii 

2 

4 

ii 

2 

3 

li 

2 

4 

ii 

7 
2 

2 

4 

ii 

2 

3 

li 

2 

4 

7' 

2 

2 

H 

n 

4 

ii 

2 

4 
2  — 

"J* 

2  2 

2 

li 

2 

4 

ii 

2 

2 
14 

2 

74 
2 

2 

2 

— 

34 

— 

oi" 

— 

34- 

34 

— 

3i 

— 

34 

— 

34 

— 

34 

— 

34 

— 

34 

— 

34 

— 

34 

34- 

34 

Q*"  Off" 



1  1 
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1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1  1 

1 
1 

1 
1 

1 

1 
2 

1 

3 
3 

2 

3 

0 

3 

9' 

3 
3 

3 

14 

2 

3 

H 
4 

3 

14 

3 

2 

—  3 

3  — 

14H 
5 

3 

H 

3 

14 
i\ 

3 

14 

3 
14 

5 
H 

3 
64 

4 

3 

4 

14 

3 

14 
3 

5 

14 

3 

4 

14 

34 

14 
4 

4 

14 

3 

84 

4 
14 

34 
14 

A 

—  3 

4  

3444 

4 

14 

34 

4 
14 

3 

14 

4 
H 
3 

1 
2 

2 

5 

If 

—  2 

— 

2 

— 

2 

— 

2 

— 

2} 

— 

2i 

— 

2 

— 

2 

— 

2 

— 

4 

— 

2 
2 

2 

24 

1 

2 

2 

1 

2 

2 

24 

2 

4 

24 

2 

2 

4 

24- 

2 

*; 

2 

4 
24 

2  2 

—  3 
-24 

2 

K. 

2 

5 
24 

2 

2 

4 

21 

2 
5 

2 

4 

2 

2 
4 

2 

5 

2 
4 
24 

2 

2 

4 

24 

2 

2 

4 

2i 

2 

2 

4 

24 

2 

2 

4 

24 

2  2 

2  2 
-24 

2 
2 

34 

-342A 

If 

If  If 

U 

If 

2i 

H 

If 

If 

If 

If 

1* 

If 

If 

U 

If 

If 

If 

If 

H 

If 

If  If 

If 
1 

If 
1 

1* 
1 

If 

2 
1 
44 

44 
2 
24 
4 
4 
34 
3 

24 

— 

44 

24 
4 

\ 

3 

44 
2 

24 

-44 

— 

f 

— 

44 

— 

44 

— 

44 

— 

44 

— 

44 

— 

44  —  44  - 

44 

-44 

— 

44 

— 

-24 

— 

24 

— 

24 

— 

24 

— 

24 

— 

24  —  24  — 

24 

— 

24 

1 

— 

24 

A 

-24 

— 

24 

— 

24 
4 

—  " 

4 

4 

4 

\ 

A 

j 

4 

j 

A 

4 

4 

-34 
—  3 

25 

*3  — 

-24 

3 

34 
3 

24 

—  3 

3  — 
—  3 

3 

? 

3 

—  3 
5 

24- 
—  3 

24 

3 

— 

34 
3 

— 

34 
•  3 

— 

34 

3 

— 

84 

3 

— 

— 

34 
3 

-  3 
—  3 

— 

34 
3 

34 

3 

34 

2 

s* 

— 

24 

o 

* 

— 

24 

— 

24 

— 

24 

— 

24- 

24 

— 

24- 

— 

24 

14 

4 

-14 
—  5 

— 

14 
4 

— 

ii 

4 

3 

4 

— 

4 

— 

4 

-  4 

— 

4 

— 

5 
5 

— 

2 
4 

— 

2 
4 

— 

2 

4 

— 

2 
4 

— 

2 
4 

— 

2 
4 

— 

— 

3 

— 

10 
7* 

— 

5  - 

5 

7 

10 

5 

— 

10 
5 

7 

— 

2 

— 

10 
2 

— 

2 

— 

10 
2 

— 

2 

— 

10 
2 

— 

2  - 

10 
2 

0 

— 

2 

— 

10 
2 
4 

2 

0 

3 

3- 

3 

3 

3 

3  3 

3 

24 

24 

N 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3 

24 
4 

3  3 

24  24 
-  3 

3 

24 
24 

2 

3 

0  1 

**! 
4 

2 

4 

3 

2-4 

B 

24 
3 

3 
24 

24 

2 
3 

24 
3 

24 

24 
3 

24 

24 
4 

2424 
—  3 

24 

24 
4 

24 

24 

34 

24 

24 
4 

24- 

24 
3 

24 

2424 

34- 
g 

24 
8 

24 

24 
4 

A 

24 

24 
3 

01 

24 

4 

4 
2 

— 

~i 

4 

— 



— 

1 

34 

— 

1 

7 

2 



2 

7 

— 

2 

- 

2 

7 

2 

7 

» 

7 

7 
14 

If 

If 

2 

If 

If 

2 

1? 

H 

2 
If 

If 

14 
If 

If 

H 
If 

-14 
H  If 

If 

14 
If 

If 

If 

* 

If 

If 

If 

If  H 

if 

If 

I 

If 

If 

If 

lf 

If 

If 

85 
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DIVIDENDS  PAID  BY  STEAM 


Close 

NAMES  op 
COMPANIES. 

of 
Fiscal 

Dividends, 
When  Paid. 

Dividends, 
When  Declared. 

Books  Close  Before. 

Dividends, 
Where  Paid. 

Year. 

1 

2 

Pittsburgh  &  L.  Erie. 
Pitts.,  McK'p.&Y.t. 

Dec.   31 
Dec.   31 

Feb.  1  &  Aug.  1. 
Jan.  1  &  July  1. 

Jan.  &  July. 
L'sed  to  Pittsb.  &L. 

60  days. 
E.RR.Co.  at  fix'd  rental. 

Tr.  Off.,  Pittsburgh,  Pa 
Union  Trust  Co.,  N.  Y 

3 

Pittsb.,Virg.&Ch'ton 

Dec.   31 

May  1  &  Nov.  1. 

April  &  Oct. 

Do  not  close. 

j  Gen.  Off.,  Broad  St.  | 
|   Station,  Phila..  Pa.  j 

4 

Pittsb.,  Wheel.  &K'y 

Dec.   31 

April  &  Oct. 

March  &  Sept. 

15  days. 

Treas.  Office,  Pittsb..Pa 

5 
6 

Pitts.,  Yo'gst.&A.c.  [ 
Pitts.,Y'gst.&A..».  f 

Dec.   31 

Mar.25  &  Sept.  25. 

Mar.  15  &  Sept.  15. 

10  days. 

j  Farmers'     Loan    an< 
1     Trust  Co.,  N.  Y. 

7 

Pittsfield&  No.  Ad'st 

June  30 

Jan.  &  July. 

Leased  to  B.  &  A. 

RR.  Co.  at  fixed  rental  . 

Boston,  Mass. 

Q 

Pontiac,Oxf  'd  &  Nor. 

Dec.   31 

Irregularly. 

Irregularly  . 

9 

Portland  &  Ogdens.t 

June  30 

(Last  day  of  F.,  1 

|    M.,  A.  &N.    f 

Leased  to  M.  C.  RR. 

Co.  at  fixed  rental. 

j  Tr.  Off.,  Me.  Cent,  t 
I  RR.Co.,  Portl'd,Me.  j 

10 

Portl'd  &  Rumf.  Falls 

June  30 

15thM.,J.,S.  &D. 

j  2d  Tues.  in  F.,  ) 
)     M.,  A.  &  N.      f 

One  week  at  least. 

Treas.  Off.,  Portrd,  Me 

11 

Portl'd,Saco&P'ts.t 

June  30 

Jan.  15  &  July  15. 

Leased  to  B.  &  M. 

RR.  Co.  at  fixed  rental. 

(Bost.&Me.RR.Co.'sl 
j  Off.,  Boston,  Mass.  I 

12 

Portland  &  Rochest'r 

June  30 

Jan.  15  &  July  15. 

Jan.  1  &  July  1. 

15  days. 

Portland,  Me. 

13 

Portsm'th  &  Dover.  t  Sept.  30 

Jan.  &  July. 

Leased  to  E.RR.Co. 

of  N.  H.  at  fixed  rental 

Portsmouth,  N.  H. 

14 

Pros.P'k&S.Brook.t 

June  30 

Jan.  &  July. 

L'dtotheP.  P.  &C. 

I.  RR.  Co.  at  fix'd  rental 

1  B'way,  New  York. 

15 

Provid'ce  &  Spring,  t 

June  30 

June30&Dec.31. 

L'8'dtoN.E.RR.Co. 

10  days. 

Uni'n  Tr.  Co.,Prov.,R.I 

16 
17 

Prov.War'n&  Er.c.  1  ., 
Prov.War'n&Br.^.  f  ' 

June  30 

Jan.  1  &  July  1. 

Dec.  26  &  June  26. 

Do  not  close. 

J  Room  526  Boston  Tet 
\    minal,Boston,  Mass 

18 

Prov.  &Worcestert  . 

June  30 

j     Last  day  of 
1   M.,J.,S.&D. 

2dWed.of  March,,  { 
June,  Sept.&  Dec.  f 

On  day  of  declaration. 

By  check. 

19 

Raleigh  &  Gaston  .  .  . 

June  30 

March  &  Sept. 

November. 

20  days. 

Portsmouth,  Va. 

20 

Rensselaer  &  Sarat.t 

June  30 

Jan.  1  &  July  1. 

Guaranteed. 

15  days. 

D.&H.C.Co.'sOff.,N.Y 

21 

Rey'ldsv.  &  Falls  Ck. 

June  30 

No  special  time. 

No  special  time. 

Do  not  close. 

Rochester,  N.  Y. 

22  Rhode  I.&M.(Mass.)t 

June  30 

Jan.  &  July. 

L'sed  to  New  Engl' 

d  RR.  Co.  atfix'd.rental 

Co.'sOf.,Fr'nklin,Masg 

23 

Rhode  I.  &M.(R.  I.)t 

June  30 

April  &  Oct. 

L'sed  to  New  Engl' 

d  RR.  Co.  at  fix'd  rental 

Providence,  R.  1. 

24 

R.,F.&P.,R.&P.Con. 

June  30 

May  1  &  Nov.  1. 

Guaranteed. 

10  days. 

Richmond,  Va. 

25 
26 

Rich.,  F.  &  Pot.Jgr.  1 
Rich.,  F.  &  Pot..c.  f 

June  30 

j  May  1  &  Nov.  1 
|  Jan.  1  &  July  1 

Not  declared. 
No  particular  date. 

10  days.            | 
10  days.            f 

Richmond,  Va. 

27 

Ridgway&Clearfieldt 

Dec.   31 

May  1  &  Nov.  1. 

J  Time   fixed   by  1 
|          lease.          f 

Do  not  close. 

Philadelphia,  Pa. 

28 

Rio  Grande  Junction 

Nov.  30 

January. 

No  date  fixed. 

10  days. 

j  Off.  of  Maitl'd,  Cop-i 
j     pell  &  Co.,  N.  Y.   i 

29 
30 

Rio  Grande  West.p.  \ 
Rio  Grande  West.c.  f 

June  30 

J  F.,  M.,  A.  &  N. 
1  No  reg.  period. 

J.,  A.,  J.  &  O.     | 

No  regular  period,  j 

Do  not  close. 

11  Broadway,  N.  Y. 

31 

River  Front  t  

Dec.   31 

May  1  &  Nov.  1. 

Time  fixed  by  lease. 

Do  not  close. 

Philadelphia,  Pa. 

32 

Rochester&Gen.Vy.t 

June    1 

Jan.  &  July. 

No  stated  time. 

20  days. 

j  Treas.,  E.  RR.  Co.,  i 

1   O1     f**t\*+\1  sit   Q*-        XT    ~V      i 

1  A\  Oortl  ut  ot.,  JN.  Y.  ' 

3-3 

Roch'r  &  Lake  On.  .  . 

June  30 

April  1  &  Oct.  1. 

Irregularly. 

j  Rochester  Tr.&S.D.  i 
j     Co.,Roch'ter,N.Y.  | 

M 

Rock  Island  &  Peoria 

June  30 

Jan.  &  July. 

June  &  Dec. 

June  15  &  Dec.  15. 

j  Corn  Exchange  Bk.,  i 
1         New  York. 

35 

Rockville  t    p. 

June  30 

Jan.  &  July. 

Rockville  Conn. 

36 

Rocky  Hill  RR.&Tr.t 

Dec.    31 

June  1  &  Dec.  1. 

Leased  to  Penn.RR. 

Co.  at  fixed  rental. 

Tr.  Off.  ,  Rocky  Hill.N.J 

37 

Rome  &  Clinton  t  .  .  . 

June  30 

Jan.  1  &  July  1. 

Leased  to  D.  &  H. 

C.  Co.  at  fixed  rental. 

By  check. 

38 

Rome,  Wat.  &Ogd.t. 

June  30 

15thF.,M.,A.&N 

Leased  to  N.  Y. 

Central  at  fixed  rental. 

JN.Y.  C.  &H.R.RR.  | 

\     Co.,  New  York.      I 

39 

Rum.  F.  &  Rang.Lks. 

June  30 

Jan.  1  &  July  1. 

Dec.  &  June. 

No  fixed  time. 

Pres.  Office,  Bath,  Me. 

40 

Rutland  t  p. 

June  30 

Jan.  1  &Julyl. 

Jan.  1  &  July  1. 

About  ten  days. 

Co.'s  Off.,  Rutland,  Vt 

41 

Rutland  &  Whitehall 

June  30 

15thF.,M.,A.&N 

Leased  to  R.  &  S  . 

RR.  Co.  at  fixed  rental. 

j  United  Nat.  Bk.  of  I 
|     Troy,  N.  Y. 

42 

Salisbury  

June  3C 

Close  of  fiscal  yr. 

Operated  by  B.  &  O  ^*^   ^n     Soo  T-WTVB'-V 

RJI  1  1  iinnrp    TWfl 

43 

St.Jo'ph&G'dl.l^p. 

June  30 

Jan.  15  &  July  15. 

i  >•  i  1  1  1  1  1  1  v  >i  i  ,    lull* 

Central  Trust  Co.,N.  Y 

44 

St.  Louis  &  Cairo  

June  80 

No  fixed  date. 

Irregularly. 

17  Wm.  St.,  New  York. 

45 
46 

StL.<fcSanF'.2cf  p.  j 

June  30 

(    Jan.  &  July. 

June  &  Dec. 

See  footnote. 

(  Distrib.  by  Voting 
\    Trust's  J.Kennedy  \ 

(    TodCo.,Agt..N.Y.  } 

47 

48 

St.  L.,  Iron  Mt.  &  So. 
St.  Paul  &  Duluth.p. 

Dec.   31 
June  30 

February. 
March  1&  Sept.  1. 

January. 
Feb.  1  &  Aug.  1. 

30  days. 
20  or  30  days. 

195  Broadway,  N.  Y. 
Co.Of.32NassauSt.,N.Y 

49 

St.  P.,Min.  &  Mntb.t 

June  30 

lstF.,M.,A.  &N. 

Leased  to   Gt.  No. 

Ry.  Co.  at  fixed  rental. 

27  &  29  Pine  St.,  N.  Y. 

60 

St.  Paul  Union  Den.. 

June  30 

Mayl  &  Nov.  1. 

May  1  &  Nov.  1. 

Do  not  close. 

St.  Paul,  Minn. 

51 
52 

Sandusky,  M.&  N'k.t 
Sandy  River  

Dec.   31 
June  30 

January. 
Jan.  &  July. 

January. 
Jan.  &  Julv. 

15  days. 
Do  not  close 

Sandusky,  O. 
(r<ircli  ii  sr  Atp 

53 

S.  Fran.  &  No.  Pac.. 

June  30 

Irregularly. 

No  fixed  time. 

One  to  2  days. 

j  Mutual  Life  Bldg.,  > 
|  San  Francisco,  Cal.  f 

54 

Saranac  &  L.  Placid. 

Nov.  10 

Leased  to  the  Chat 

eangayRR.Co.,  etc. 

See  GENERAL  INDEX. 

G.Of.,31NassauSt.,N.Y 

55 

Saratoga  &  Schenec.t 

June  30 

Jan.  15  &  July  15. 

Leased  to  D.  &  H. 

C.  Co.  at  fixed  rental. 

Un'd  Nat.  Bk  Troy,N.Y 

M 

Savannah,  Fla.  &  W. 

June  30 

January. 

November. 

10  days. 

Savannah,  Ga. 

57 

Schuylkill  Vy.  Nav... 

June  30 

(  2d  Thursday  ) 
1    Jan.  &  July.  ( 

Leased  to  P.  &  R. 

Ry.  Co.  at  fixed  rental. 

Co.  Off.,  Rdg.Ter.,  Phila 

58 
59 
60 

Seab'd  &  Roanok*?.  ) 
Seab'd  <fe  Roanokp.  V 
Seab'd  &  Roanokc.  ) 

June  30 

(Mar.  l&Sept.l. 
-<  Junel  &Dec.l. 
(     May  &  Nov. 

(  Merchants'  National  ) 
Bank    of    Balti- 
(     more,  Md. 

At  directors'  option. 

At  directors'  option. 

61 

Shade  Gap  t  

Jane  30 

Jan.  &  July. 

Leased  to  East 

Broad  Top  RR.  Co. 

400Ch'tn'tSt.,Phila.,Pa. 
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Rates  per  cent,  of  Dividends  Paid  during  the  Eight  Calendar  Years  1891  to  1898. 
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DIVIDENDS    PAID    BY   STEAM 


NAMES  or 
COMPANIES. 

Close 
of 
Fiscal 
Year. 

Dividends, 
When  Paid. 

Dividends, 
When  Declared. 

Books  Close  Before. 

Dividends, 
Where  Paid. 

1 
2 

8 

4 

5 

(i 

7 

8 
9 

10 

11 

1'2 
1:5 

14 

15 
!(i 

17 

is 

19 

20 

2\ 

2-2 
23 

24 

25 

2<> 

27 
2S 
21) 
30 
31 

3-2 

33 
34 

3: 
3( 
37 

33 

3f 

4( 
41 

4:2 

48 
44 
4: 

4f 
4? 

48 

4f 

5( 
51 
5', 

Sha'kin  Vy.  &Pottsv. 
Sharon  t  

Dec.  31 
Nov.  30 

May  31 
June  30 

June  30 
Dec.  31 

Jan.  31 

Jane  30 

June  3C 
June  30 

June  30 

June  30 
June  30 

June  30 
Dec.  31 
Dec.  31 

June  30 
Dec.  31 

June  30 
Oct.  31 
June  30 
June  30 

June  30 
June  30 
Dec.  31 

June  1 
Dec.  31 
June  30 
Dec.  31 
June  30 

Dec.  31 

May  1 
June  30 

Dec.  31 
Dec.  31 
Dec.  31 

June  30 

June  30 
Dec.  31 
June  30 

June  30 

Dec.  31 
June  30 
Dec.  31 
June  30 
Dec.  31 

Dec.  31 

June  30 
Dec.  31 
Jnne  30 
Dec.  31 

Feb.  1  &  Aug.  1. 
March  1&  Sept.  1. 

April  1  &Oct.  1. 
July  &  Dec. 

No  fixed  date. 
April  1  &  Oct.  1. 

(  About  Jan.  &  1 
1        July  5.        f 

Jan.  1  &  July  1. 

J.,  A.,  J.  &O.1. 
Jan.  &  July. 

15th  J.,  A..J.&O. 

Jan.  5  &  July  5. 
September. 

April  1  &  Oct.  1. 
May  1  &  Nov.  1. 
April  1  &  Oct.  1. 

Jan.  &  July. 
F.,  M.,A.  &Nov. 

March  1&  Sept.  1. 
Feb.  &  Aug. 

January  15. 

{  J.,  A.,  J.  &  O. 
|    Irregularly. 

Feb.  &  Aug. 
June  5  &  Dec.  5. 
Jan.  1  &Julyl. 

June  1. 
June  30  &  Dec.  30. 
June  30. 
June  30  &  Dec.  31. 
No  regular  date. 

10th  J.,A.,J.&O. 

May  1  &  Nov.  1. 
Mar.  30  &  Sept.  30. 

Feb.  &  Aug. 
May  &  Nov. 
Jan.  &  July. 

April  7  &  Oct.  7. 

Jan.  &  July. 
Jan.  1  &  July  1. 
Irregularly. 

Jan.  1  &  July  1. 

April  15  &  Oct.  15 
May  1  &Nov.  1. 
March  &  Sept. 
July  1  &  Dec.  25 
Feb.  6  &  Aug.  6. 

Mar.  15  &  Sept.  15 

When  declared. 
April  15  &  Oct.  15. 
March  31. 
Jan.  &  July. 

Leaned  to  No.C.Ry* 
j  Last  day  of  F.,  | 
i     MM  A.  &  N.     f 

Co.  at  fixed  rental. 
No  special  time. 

Do  not  close. 
10  days. 

See  footnote. 
Do  not  close. 

About  25  days. 

H.RR.Co.  at  fixed  r'nt'l. 

RR.  Co.  at  fixed  rental  . 
60  days. 

IstJ.,  A.,  J.  &O. 

According  to  vote, 
paid  in  1893. 

No  fixed  time. 

Do  not  close. 
3  P.M.  day  dividend  is 
declared. 
RR.  Co.  at  fixed  rental. 

Gen.  Office,  Phila.,  Pa. 
Treas.  Off.,  Sharon,  Pa. 

Co.'sOflice,  Ni-w  York. 
Skaneateles,  N.  Y. 
j  J.  P.  Morgan  &Co.,  I 
I     New  York,  N.  Y.  f 

Gen.Off.P.RR.Co.Phila. 

i  Co/sOf.,Macon,Ga.  ) 
-  &Citizens'Bk.ofSa-V 
f  vannah,S'vnn'h.<;a.  \ 
i  Grand  Central  Sta.,  * 
'1     New  York,  N.  V.  \ 
F't  Whitehall  St..  N.V. 
'  Stewartstown,  Pa. 
(Treas.  Off.,  H'sat'nic) 
•(      National  Bank,     > 
(  Stockbridge,  Mass.  \ 
By  check. 
Romlout,  N.  Y. 
i  Boston  Safe  Dcp.  A:  i 
i  Tr.Co11Bost1n,Ma«8.  * 
Gen.  Office,  Phila..  I'D. 
318  Chestnut  St.,  Phil   / 
adelphia,  I  'a. 
Man-.-licstcr,  N.  II. 
26  Exchange  I'l.,  N.  Y. 
1  Grand  Central  Sta.,  I 
1     New  York,  N.  Y.  i" 
\  Farmers'  Loan  and  t 
|     Trust  Co.;  N.  Y.    \ 
j  Farmers'  Loan  and  1 
1     Trust  Co.,  N.  Y.    f 
j  Central     Trust    Co. 
1     New  York,  N.  Y. 
j  514  Fulton  Street,  I 
'<     Troy,  N.  Y. 
Troy,  N.  Y. 
(J.P.Morgan  &Co.,  1 
"(     Broad  St.,  N.  Y.    f 
Port  Royal,  Pa. 
Gen.  Off.,  Phila.,  Pa. 
'Treas.,  Boston,  Mass. 
Baltimore,  Md. 
New  York,  N.  Y. 
(  Nat.  Bk.    of  Com-  ) 
•{     merce,  N.  Y.;  Pa. 
|     RR.Co.'sOf.,Phil.  \ 
Lessee's  Of.,Portrd,Me 
(Grand  Central  Sta.,  / 
{     New  York,  N.  Y.  ( 
j  Oneida  Nat.  Bank,  / 
I     Utica,  N.  Y.            | 
(  26  Exchange  Place,  | 
{    New  York,  N.  Y.    ( 
j  26  Exchange  Place,  1 
1    New  York,  N.  Y.    ( 
53  Devonshire  St.,Bos-  / 
ton,  Mass. 
BellowsF'lls,Vt.(Byck. 
Lessee's  Off.,  Phila.,  Pa 
Virginia,  Nev. 
j  B.  &  A.  RR.  Co.'s  1 
1     Office,  Boston.       i 
26  Exchange  PI.,  N.  Y 
Treas.  Off.,  Baltimore. 
Treas.Of.-Pittsb'gh.  Pa 
Tr.  Off..  Wellsv'le,N.Y 
Philadelphia,  Pa. 
(  Gen.  Off..  P.  RR.  Co.,  / 
1    Philadelphia,  Pa.    \ 
Atlanta,  Ga. 
Broad  St.  Sra..  Phila.,  Fa 
Co.1sOff.,  N.  Haven,  Ct 
Charleston,  W.  Va. 

Sioux  City  &  Pac.p.g. 
Skaneateles  

Southern  prff.tr.  cert. 
Southwest  Penn.§..  . 

Southwestern  (Ga.)  t 

Spuyt'nDuy.&P.M.t 
Staten  Island  t  

No  fixed  date. 

j    1st  Tuesday,    j 
/  March  &  Sept.  f 

Dec.  &  June  20. 

Leased  to  N.  Y.  C.& 

Leased  to  S.  I.  R.  T. 
30  days  bef.  pay't. 

Quarterly. 

Abt.  3  wks.bef  .payt. 
Last  dividend 

April  &  Oct. 

2dTues.  inAp.&Oct. 
(      2d  Monday, 
|    March  &  Sept. 
Leased  to  the  C.&M. 

Stewartstown  

Stockbridge  &  Pitts.t 

Stony  Clove  &  C.  Mt. 
Sullivan  County  

Sunb'ry,  H.  &Wilk.§ 
Sunbnry  &  Lewis'n.^ 

SuHCook  Valley  t  .  .  .  . 
Syra.,  Bingh.  &N.Y. 

Syra.,  Gen.  &Corn'g. 
Terre  Haute  &  Ind.  .  . 

Texas  Central  p. 

Toledo  &OhioC.p.  I 
Toledo  &OhioC.<\  j 

Troy  &  Bennington.t 
Troy  &  Greenbush  t  . 
Tunnel  RR.  of  St.  L. 

Tuscarora  Valley  
Tyrone  &  Clearfield  t 
Union  Freight  

j  1st  part  of  Feb.  ) 
1         &  Aug.          f 

Jan.  &  July. 

December  20. 

J.,  A.,  J.  &O.   | 
Irregularly.     j 

Leased  toFitchburg 
Leased  to  N.  Y.C.  & 
Jan.  1  &  July  1. 

May  1. 
Fixed  by  lease. 
4th  Friday  in  May. 
June  &  December. 
No  regular  date. 

j  Dividends  fixed  ) 
|        by  lease.        j 

Lea.sedtoM.C.  RR. 
Guaranteed. 

Jan.  &  July. 
Leased  to  D.,  L.  & 

Leased  to  D.,  L.  & 

(  About  March  24  & 
"j     Sept.  24. 
June  &  Dec. 
Dec.  15  &  June  15. 
Irregularly. 

Leased  to  B.  &  A. 

Leased  to  D.,  L.  & 
March  &  Sept. 
No  fixed  time. 
Irregularly. 
Fixed  by  lease. 

Last  Friday  F.  &A. 

Irregularly. 
Fixed  by  lease. 
Leas'dtoN.Y.,N.H. 

30  days. 
10  days. 
30  days. 
As  ordered  by  Directors. 

RR.  Co.  at  fixed  rental  . 
H.RR.Co.  at  fixed  r'nt'l. 
Dec.  15  &  June  15. 

1  day. 
Do  not  close. 
Do  not  close. 

Union  RR.  of  Balto.. 
Union  Pacific     ....p. 

At  least  10  days. 
20  days. 

Co.  at  fixed  rental. 
35  days. 

7  to  10  days. 
W.RR.Co.at  fixed  r'nt'l. 

W.RR.Co.at  fixed  r'nt'J. 

March  24  to  April  8. 
Sept.  24  to  Oct.  8. 
10  days. 
Ld.P.RR.Co.  atfix.rent. 
Do  not  close. 

RR.  Co.  at  fixed  rental. 

W.RR.Co.at  fixed  r'nt'J. 
(See  GEN.  INDEX.) 
15  days. 
60  days. 
Do  not  close. 

Do  not  close. 

Do  not  close. 
Do  not  close. 
&H.RR.Co.at  fixed  rent. 

|  United  N.  J.  RR.  I 
1     &  Canal  Cos...  j 

Upper  Coos  

Utica  &  Black  Rivert 
Utica,  Clin.  &Bingh.t 
Utica,  Ch.  &  S.  Vy.t 
Valley  (D.,L.  &W.)t 

Vermont  &  Mass.t  .  . 

Vermont  Valley  
Vincentown  Branch  1 
Virginia  &  Truckee.. 

Ware  River  t  

Warren  t  

Washington  Branch. 
Waynesbu'g  &Wash. 
Wcllsv.,Coud.&P.C. 
West  Chester  t  :  .  .  .  . 

W.J'rs'y  &  Sea  Shore 

Western  Ry.  of  Ala.  . 
Western  Pennsylv.§. 
West  Stockbridge  t.  . 
West  Va.  &  Southern 
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DIVIDENDS  PAID  BY  STEAM 


1 

y 

3 
4 

5 

(i 

7 

A 
g 

10 

11 
!',» 
13 

NAMES  or 
COMPANIES. 

Close 
of 
Fiscal 
Year. 

Dividends, 
When  Paid. 

Dividends, 
When  Declared. 

Books  Close  Before. 

Dividends, 
Where  Paid. 

W.  Va.  Cent.  &  Pitts. 
Wiggins  Ferry  Co...  . 
Wilk'sbarre  &  Scran. 
Wilmington&Weld. 
Wilton  

June  30 
June  30 
Dec.  31 
June  30 

June  30 
June  30 

June  30 

June  30 
June  30 

June  30 

June  30 
June  30 

March  &  Sept. 
j2Tuesd.,J.,  A., 
\     J.  &  O.  15. 
December  31. 

May  10  &  Nov.  10. 

April  &  Oct. 
Jan.  &  July. 

Jan.  &  July. 

June  30  &  Dec.  31. 
Jan.  1  &  July  1. 

Jan.  1  &  July  1. 

January. 
Irregularly. 

Feb.  &  Aug. 
About  10  days  oe-  { 
fore  payment.     ) 
December. 

SOdays  before  pay't. 

Leased  to  B.  &  M. 
Leased  to  B.  &  O. 

Leas'dtoB.&O.RR. 

At  special  meeting. 
June  &  Dec. 

June  &  Dec. 

j  Abt.  1  wk.  or  10  J 
j   da.bef.paym't.  f 
Irregularly. 

30  days. 

By  check. 
By  check. 

108So.4thSt,.l>liila..!>n 
J  Treas.  Oflicc.  Wil-  ) 
(      mington,  Del.       f 
Nashua,  N.  II  . 
Treasurer'*  Oflicc. 
(B.   &  O.  Building,   t 
1      Baltimore,  Md.      i 
Woodstock,  Yt. 
Boston,  Mass. 

Tennille,  Ga. 

|  Treasurer's  Office,    i 
1      Boston,  Mass.        f 
Company  V  oHicc. 

Do  not  close. 
10  days. 

RR.  Co.  nt  fixed  rental. 
RR.  Co.  at  fixed  rental. 

Co.  (see  GEN.  INDEX). 

5  day*. 
About  10  days. 

10  days. 
No  exact  1  imc. 

Winchester  &  Pot'c.t 
Winchester  &  Stras. 
Woodstock  

Worcest.,Nash.&  R.t 
Wrightsv.  &  Ten.  c.  1 
Wrightsv.&Ten./?.  j 

York  Harbor  &  Beach 
Zanesville  Terminal  t 

Ames  and  College  12R.—  Dividends  aggregating  $000  were  paid  during  the  fiscal  year  ending  June  30,  1895. 

Baltimore  and  Harritiburg  Ry.— Dividends  have  been  paid  on  the  common  stock  or  this  company  as  follows: 
Special  dividend  of  5  p.  c.  declarea  Aug.  4, 1897;  dividend  of  5  p.  c.  for  the  year  ending  Sept.  30,  1898,  declared 
Oct.  3, 1898  ;  dividend  of  4  p.  c.  for  the  three  years  ending  Sept.  30,  1894,  1895  and  18%,  declared  Oct.  26,  181(8. 
No  dividend  paid  on  common  stock  prior  to  Oct.  1,  1893. 

Berkshire.— The  rate  of  dividends  is  7  p.  c.  less  taxes,  which  are  deducted  from  the  Oct.  dividend,  any  surplus 
going  to  the  dividend  for  Jan.  following.  On  April  1,  1893,  leased  to  the  N.  Y.,  N.  H.  &  H.  RR.  Co.,  at  6  p.  c.  <m 
stock  and  all  expenses. 

Boston  and  Maine. — In  addition  to  the  above,  dividends  of  6  p.  c.  per  annum,  March  and  Sept.,  are  paid  on 
preferred  stock  which  was  exchanged  for  preferred  stock  of  the  Eastern  RR.  Co.  at  time  of  consolidation  share 
for  share. 

Central  Massachusetts.— &n  extra  dividend  of  \\  p.  c.  was  paid  by  this  company  out  of  $75,000  received  for 
back  rentals  due  from  B.  &  M.  RR.  Co.  up  to  April  1,  1895. 

Central  Pacific.— This  road  is  leased  to  the  Southern  Pacific  Co.;  for  terms  of  lease,  see  GENERAL  INDKX. 

Central  of  South  Carolina.— Leased  to  the  Northeastern  and  the  Wilmington.  Columbia  and  Augusta  KK. 
Cos.,  and  operated  on  joint  account ;  rental,  $30,000  a  year,  and  $1,000  for  organization  expenses.  Dividend! 
are  7T3(J  p.  c.  per  annum,  payable  quarterly. 

Chicago  and  West  Michigan.— Dividends  paid  only  on  $6,150,200;  the  remaining  $583,000  being  held  in 
trust. 

Concord  and  Montreal. — Dividends  paid  bv  this  company  during  period  embraced  in  table  :  May  1  and 
Nov.  1,  1891,  3  p.  c.  each  on  classes  I  and  IV;  Dec.  1.  1891,  2  p.  c.  on  class  II  ;  May  1  and  Nov.  1,  18<)2,  3  p.  c. 
each  on  classes  I  and  IV;  Oct.  1, 1892,  3  p.  c.  on  class  II;  May  1,  1893,  3  p.  c.  each  on  classes  I,  II  and  IV  ;  June 
30, 1893,  3  p.  c.  each  on  classes  I,  II  and  IV  for  three  months,  and  on  class  IV  ("  new  ")  for  two  months.  In  18U4. 
on  all  four  classes,  6  p.  c.;  in  1895,  Feb.,  May  and  Aug.,  !$•  P-  c.  on  all  four  classes.  On  June  29,  1895,  this  road 
was  leased  to  the  Boston  and  Maine  RR.  Co.  at  7  p.  c.  per  annum  on  all  classes  of  stock.  Dividends  payable  J., 
A.,  J.  &  O.  to  stockholders  of  record  on  the  1st  of  the  previous  month. 

Cornwall  and  Lebanon. — There  was  also  a  special  dividend  of  13  p.  c.  paid  during  1893. 

Delaware,  Susquehanna  and  Schiiylkill.—The  following  dividends  have  been  paid:  Oct.  18,  1892,  40  p.  c.  in 
cash  ;  Nov.  25,  1893,  20  p.  c.  in  cash  and  50  p.  c.  in  stock  ;  Sept.  26,  18<»4,  2<>i  p.  c.  in  cash. 

Durham  and  Northern. — Dividends  of  2|  p.  c.  were  paid  during  the  fiscal  year  1895-6. 

Eel  River. — Dividends  paid  in  1891  were  1  p.  c.  each,  on  April  6  and  Sept.  28. 

Evan-sville  and  Terre  Haute. — In  the  second  quarter  of  1892  the  5  p.  c.  dividend  was  paid  in  general  mort- 
gage bonds. 

Grand  Trunk  Ry. — Dividends  have  been  paid  by  this  company  since  1891  as  follows  :  On  guaranteed  stock : 
For  six  months  ending  June  30,  1891,  \  p.  c.;  1892, 1J-  p.  c.;  1893.  1  p.  c.,  and  1898,  2  p.  c.:  six  months  ending  Dec. 
31,  1891, 2J-  p.  c.;  1892,  2J  p.  c.;  1893.  1$  p.  c.,  and  1898.  2  p.  c.  On  1st  preference  stock,  Dec.,  1898,  3  p.  c. 

Huntingdon  and  Broad  Top  Mountain. -In  addition  to  dividends  on  preferred  stock  as  given  above,  there 
was  also  paid  a  dividend  of  2  p.  c.  on  common  stock  in  June,  1891.  Included  in  the  4  p.  c.  dividend  paid  in  the 
third  quarter  of  1891  is  an  extra  dividend  of  25  cents  per  share. 

Keokuk  and  Des  Moines.—The  dividend  of  2§  p.  c.  in  1893  was  paid  from  the  surpluses  of  the  years  1881, 
1882,  1888,  1891  and  1892.  Dividend  of  95  cents  per  share  paid  on  15,244  full  shares  preferred  stock,  March  10, 
1894,  and  one  of  90  cents  per  share  paid  on  15.244 full  shares  preferred  stork,  Jan.  15,  1895. 

Lake  Shore  and  Michigan  Southern. — This  company  paid  an  extra  dividend  of  Ij  p.  c.  in  Feb.,  1891. 

Mahoning  Coal. — On  Feb.  2,  1891,  a  regular  casli  dividend  of  21  p.  c.  and  an  extra  dividend  of  2  p.  c.  were  paid. 

McKecsport  Connecting — The  dividend  of  50  p.  c.,  declared  in  Jan.,  1894,  was  paid  in  cash,  and  was  the 
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Rates  per  cent,  of  Dividends  Paid  daring  the  Eight  Calendar  Year?  1891  to  1898. 
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mrmniiliition  of  the  earnings  from  1890  to  1894  inclusive,  the  funds  having  been  kept  in  the  treasury  for  the  pur- 
pose of  making  certain  ex  which  were  not  carried  out. 

'li'jun  Central.— \n  Feb.,  1891,  a  regular  dividend  of  2  p.  c.  and  an  extra  cash  dividend  of  1  p.  c.  were 
also  paid. 

iftiinooya  and  St.  Louis.— Of  the  dividend  (2  p.  c.)  paid  in  Feb.,  1897,  1  p.  c.  was  for  the  Nov., 
1896,  dividend  defei  • 

.V.  fr    }'»rk  and  Ooney  Ittond  Kit.— Dividends  of  41  p.  c.  per  annum  on  $82,500  stock  and  of  10  p.  c.  per 
annum  are  paid  by  tin-  « «.iupany.    The  original  rental  under  the  lease  to  the  Long  Island  RR.  Co.  was  10  p.  c.  per 
annum  on  tin-  entire  capital  stock  ($100,000)  but  in  consideration  of  a  guaranty  by  the  Long  Island  RR.  Co.,  this 
ilmed  f>  I    pc.  per  annum  on  gK^.500  of  the  capital  stock. 

//.i.     on  Jan.  l.  IMM.  a  dividend  of  J5  per  share  was  paid  out  of  the  contingent  fund;  onjulyl, 
mil  mi  AIM  il  1 .  1  vi; .  <  xtra  dividends  of  $  p.  c.  each  were  paid. 
(H'i  Dividend  periods  were  changed  to  quarterly  in  Dec.,  1891. 

rttm  and  /towuioo.— This  company  paid  an  extra  dividend  of  4  p.  c.  in  March,  1897. 
/   nnfi/tvania.—ln  May,  1891,  3  p.  c.  in  scrip  ;  in  May,  1893,  24  p.  c.  in  cash  and  2  p.  c.  in  scrip. 

reau  Valley.— In  Aug..  1897,  this  company  paid  an  extra  dividend  of  1  p.  c. 

!nd<li>ttiu  n n'l  !'/•  htnii.     Dividends  are  paid  only  on  $484,100,  no  dividend  being  paid  on  the  remaining 
*>0,  according  to  term*  of  contract. 

Pro  An  extra  dividend  of  4t  p.  c.  was  paid  March  31,  1893. 

Hi"  i  -  -'•  /•//.— The  24  p.  c.  dividend  in  the  1st  quarter  of  1891,  and  the  4  p.  c.  dividend  in  the  3d 

quarter  of  ls'.>7.  were  paid  in  preferred  stock  at  par.     In  Feb.  and  Aug.,  1898,  an  extra  dividend  of  1  p.  c.  each 
\\:t-  paid      A  dividend  of  2  p.  c.  in  preferred  stock  was  paid  on  common  stock  in  Sept.,  1898. 

It'x-k  Islund  and  Fboria.—A.  special  dividend  of  10  p.  c.  was  paid  in  189*  and  another  of  5  p.  c.  in  Jan.,  189G. 
Jtot/f,  \\',iftrti»rn  ami  Ogdfntourg.—A.  stock  dividend  of  20  p.  c.  was  paid  in  March,  1891. 
>v.  l.oni*  mid  San  Francisco  RR.—Two  dividends  have  been  paid  to  date  (May  15),  18!i9)  on  the  2d  preferred 
stock  of  thN  company.     Dividend  No.  1  was  declared  June  2, 1898,  and  was  paid  by  this  company  to  the  voting 
trust,  es.  holder*  of  this  company's  stock,  en  June ±2.  189S.    It  was  distributed  by  the  voting  trustees  to  the  trust 
certificate  holders  on  Julv  (i,  1896.      Dividend  No.  2  was  declared  on  Feb.  2, 1899,  was  paid  on  Feb.  21  following 
to  the  votiiiLT  trustees,  and  by  them  distributed  on  March  6  following.    The  period  during  which  the  voting  trustees1 
transfer  books  have  been  dosed  lias  always  been  the  period  between  the  date  of  the  payment  of  the  dividend  by 
this  company  to  the  voting  trustees,  and  the  date  on  which  it  has  been  distributed  by  them,  about  a  fortnight. 

Siiufticrn  RIJ.     For  the  two  dividend  payments  already  made  on  the  preferred  stock  of  this  company  (see 
tabulated  statement  >.  the  transfer  books  were  closed  on  Dec.  30,  and  re-opened  on  Jau.  10,  the  dividend  in  each 
••ing  payable  on  Jau.  20. 

tkwestfrn  (Ga.).— The  10f  p.  c.  dividend  paid  by  this  company  in  Jan.,  1896,  was  accumulated  ;  there- 
after dividends  were  fixed 'et  $2.50  per  share  payable  semi-annually.    (See  GENERAL  INDEX.) 

stat*  i,  Island.— Dividends  paid  since  1884  have  been  $1  per  share  quarterly.    In  1892  the  par  value  of  shares 
was  changed  from  $15  to  $75,  amount  of  dividends  remaining  unchanged. 

Syracn.<f.  Itinnhamton  and  New  For*.— In  addition  to  the  dividend  payments  mentioned  above,  there  was 
also  paid  an  extra  dividend  of  5  p.  c.  in  1891. 

Si/riii-n.t> .  '"-nera  and  Corning.—  In  addition  to  the  dividend  payments  mentioned  in  the  above  table  the 
company  also  paid  an  extra  dividend  of  5  p.  c.  on  Dec.  18,  1891. 

\1rgii, in  nail  Trnckre.— A  dividend  of  30  cents  per  share  was  paid  on  April  16,  1895. 
ZanesviUe  Terminal,— The  dividend  of  2f  p.  c.  in  May,  1894,  was  paid  in  bond  scrip. 
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2. — Dividends  Paid  by  Leading 


NAMES  OF 
COMPANIES. 

Close 
of 
Fiscal 
Year. 

Dividends, 
When  Paid. 

Dividends, 
Wheu  Declared. 

Books  Close  Before. 

Dividends, 
Where  Paid. 

1 

2 

a 

4 
5 

8 
7 

8 
0 

10 

11 

1-,' 
13 
14 

15 

It) 

17 

IS 
19 

ao 

21 
22 

23 

24 

2.') 
2«5 
27 

2S 

29 

30 

31 
32 
33 

34 
35 
36 

37 
38 

39 

4(1 

41 
42 

43 

41 
45 

4(i 

June  30 
June  30 
Sept.  30 

Sept.  30 
Sept.  30 

June  30 
June  30 

June  30 
Dec.   31 

Dec.   31 
Dec.   31 
June  30 
Dec.  31 
Dec.   31 
June  30 

Dec.   31 

Nov.     1 

Dec.   31 
Dec.  31 
Dec.   31 
June  39 
Sept.  30 

Oct.    31 

Sept.  30 
Dec.  31 
June  30 
Dec.  31 

June  30 

Dec.  31 

Oct.    31 
June  30 
Sept.  30 

Mar.     1 
Sept.  30 
Dec.  31 

Dec.   31 
April  30 

Dec.   31 

Dec.  31 

Sept.  30 
June  30 

June  30 

F.,  M.,  A.  &  N.  1. 
Jan.    &  July  1. 
April  1  &  Oct.  1. 

Jan.  1  &  July  1. 
1st  J.,A.,  J.&O.l. 

No  fixed  date. 
J.,  A.,  J.  &  O..15. 

Monthly. 
A.,  J.,  O.  &  Dec. 

Jan.  &  July. 
J.,  A.,  J.  &  O. 
Feb.  &  Aug. 
Quarterly-March. 
Mar.  &  Sept.  15. 
J.,  A.,  J.  &O.  1. 

J.,  A.,  J.  &  0.  1. 

May  &  Nov. 

1st  JM  A.,  J.  &  O. 
J.,  A.,  J.  &O.  5. 
F.,  M.,  A.  &  N.  1. 

1st  P.M.,  A.  AN. 
J.,  A.,  J.  &O.  8. 

Feb.  &  Aug. 

May  1  &  Nov.  1. 
January. 
April  1  &  Oct.  1. 
June  &  Dec. 

J.,  A.,  J.  &O.  15. 

Feb.  &  Aug. 

December  1. 
Jan.  &  July  10. 
As  directors  vote  . 

Irregularly. 
No  fixed  time. 
J.,  A.,  J.>&  O.  7. 

j  2d  Thursday,J.,  | 
}      A.,J.  &  0.      j 

10  days. 

Albany,  N.  Y. 

AuLMista,  Me. 
j  101  Milk  St.,Bo8ton.  I 
)     Mass. 
By  check  f  'm  Les'e's  (  )f  . 
Brockton,  Mass. 
j  Mercantile  Tr.  Co.,  | 
}    120  B'way,  N.  Y.     1 
(  Long  Island  Loan  &  i 
•f  Trust  Co.,  Brooklyn,  V 
|     N.  Y.    By  mail.     ) 
(311  Montgomery  St.,  ( 
1   San  FranciscOjCal.  f 

Company's  Office. 
j    Co.'*  Office,  New    * 
1     Orleans,  La. 
j  Co.'s  Off..Wa«iliiiiir-  i 
\     ton.  D.  C.               ( 
By  check. 
(  2020  tftate  St.,  Chi-  1 
1     cago,  111. 
Lessee's  Off.,Chica.,  111. 
j  Franklin  Bank,  ('in-  / 
1     cinnati,  O. 
|  Commonw.  Tit.  Ins.  ) 
-{  &Tr.  Co.,  81  3  Chest-  V 
/  nut  St.,  Phila.,  Pa.  \ 
j  N.  Holmes  &  Sons,  i 
|     Pittsburgh,  Pa.      ( 

By  check. 

Cleveland,  O. 
j  E.W.Clark&Co.,Fi>   . 
leal  Agts.,  Phila..  Pa.  \ 
Mer.Tr.  Co.,  New  York. 

By  check. 

By  check. 

By  check. 
Omaha,Neb.,  &  by  mail. 
Penn.Nat.  Bk.,  Read.  Pa. 
St.  Louis,  Mo. 
j  1  Madison  Ave.,New  > 
1        York,  N.  Y.         f 
j  Market  St.  Nat.  Bk.,  J 
I  Phila.,  Pa.  by  check.  |" 
Co.'s  Office,  Phila.,  Pa. 
Pittsburgh.  Pa. 
By  check. 
Treas.  Office,  San    I 
Francisco,  Cal.      f 
By  check. 
J523    Chestnut    St.,  | 
l     Philadelphia,  Pa.  ( 
By  checks  to  stockho'rs. 
Bv  check 
i  Market  St.  Nat.Bk.,  ( 
i  Phila.,  by  mail'd  ck.  f 
(  Market  St.  Nat.Bk.,  1 
"(  Phila..  by  mail'd  ck.  C 
By  check. 
By  check. 

No.  Attleboro,  Mass. 

Ang.,Hall&Gardiner. 
Boston  &  Chelsea... 

Boston  &  Rev.  Elec.. 
Brockton  Street  

B'klyn  C.&Newtown 
Brooklyn  City  

1  wk.  before  paym't. 

Leased  to  L.  &  B. 
3wk.M.,  J.,S.  &D. 

When  earned. 
J.,  A.,  J.  &0. 

Monthly. 

j  3d  Monday  in  M., 
1     J.,  S.  &  D. 

Jan.  &  July. 
(2dWed.,M.,J.,  I 
}     S.  &  D.            ) 
Feb.  &  Aug. 

Quarterly—  March. 

March  &  Sept.  5. 
j  D.,M.,  J.  &S.  I 
\     15  to  17.            j 

j  2d  Wednesday  in 
1   D.,M.,  J.  AS. 

May  &  Nov. 

Dec.,  M.,  J.,  &  S. 
Quarterly. 
J.,  A.,  J.  &O. 

J.,  A.,  J.  &O. 
j  1st  Thursday  in  1 
1  J.,  A.,  J.  &O.   j 

Feb.  &  Aug. 

Leased  to  L.  &  B. 
At  annual  meeting. 
April  1  &  Oct.  I. 
Semi-annually. 
i  IstTues.  aft.  1st  | 
1  Fri.J.,A.,J.&O.  f 

Feb.  &  Aug. 

November. 
Jan.  15  &  July  15. 
As  directors  vote. 

Irregularly. 
No  fixed  time. 

3  days. 

RR.  Co.  at  fixed  rental. 
Oue  week. 

10  days. 
Usually  10  days. 

California  St.  Cable.. 
Camden  Horse  

10  days. 

10  days. 
See  footnote. 

Canal  &  Claiborne.  .  . 
Capital  Traction  Co.  . 
Cent'l  Tr.Co.(Pittsb.) 
Chicago  City  

5  days  from  15th  to  20th. 
10  days. 
12  days. 

Do  not  close. 

Chicago  Passenger.. 
Cincinnati  Street  

Citizens'  Pass.  (Phil.) 

Citizens'Tr.Co.(Pitt.) 

City  (Day  ton)...  .p.  j 
City  (Dayton)  c.  f 
Cleveland  Electric.  .  . 

Columbus  Street  — 
Coney  Isl.  &  B'klyn. 
Dartm'th&  Westp.St. 

(Del.  Co.  &  Phila.) 
(     Electric  Pass..  J 
East  Middlesex  

About  10  days. 
10  days. 
5  days. 
Do  not  close. 

10  days. 

RR.  Co.  at  fixed  rental. 
10  days. 

East  Omaha  Street  .  . 
East  Reading  Electric 
K.  St.  L.  Elec.  St.  Ry. 

Eighth  Avenue  

Do  not  close. 
About  10  days. 

Fainn.  Pk.&Had'ton 

Fairmo'nt  Park  Tran. 
Fed'lSt.&  Pleas.Val. 
Fitchb'g&Leomin.St. 

Geary  St.,P'k&Ocean 
Globe  Street  

5  days. 

j  No  fixed  time,  usually 
(     2  or  3  days. 
10  days. 

j  Gre'n  &Co'tes  St.  I 
I     Phila.Pass.Ry.  f 
Hartford  Street  

J.,  A.,  J.,  &  O. 
Jan.  &  July. 

Jan.  1  &  July  1. 

Jan.  1  &  July  1. 

Jan.  1  &  July  1. 
Jan.  1  &  July  1. 

Quarterly  —  Jan.l  . 
J.,  A.,  J.  &O.  1. 

Quarterly. 
Leased  to  Harrisb'g 

Jan.  &  July. 

Jan.  &  July. 

Jan.  1  &  July  1. 
Leased  to  C.H.&D. 
j  2d  Sat.  in  M.,J.,  | 
1      S.  &  D. 
J.,  A.,  J.  &O.  1. 

When  divid  .  is  declared. 
Tract.  Co.,  at  fixed  rent. 

10  days. 

10  days. 

5  days. 
Ry.  Co.  at  fixed  rental. 

Harrisburg  City  Pass. 
j  Hestonv.,  Mantua  f 
1  &Fairm't  Pas*p.  f 
j  Hestonv.,  Mantua  | 
/  AFairm't  Pass.c.  ) 
Holyoke  Street  

Home  A  venue  

Interstate  Consol.  St- 
Mndell  

Louisville  p.  | 

Dec.    31 

April  1  &  Oct.  1. 

j  Short  time    be-  j 
i     fore  payment.  f 

7  days. 

By  check. 

Louisville  c.  \ 
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Street  Railroad  Companies. 


Rates  per  cent,  of  Dividends  Paid  during  the  Eight  Calendar  Years  1891  to  1898. 
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DIVIDENDS  PAID  BY  LEADING 
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NAMES  OP 
COMPANIES. 

Close 
of 
Fiscal 
Year. 

Dividends, 
When  Paid. 

Dividends, 
When  Declared. 

Books  Close  Before. 

Dividends, 
Where  Paid. 

Lowell&SuburbanSt. 
Lynn  &  Boston  

Sept.  30 
Sept.  30 
June  30 

Dec.  31 
June  30 

Dec.   31 
Oct.    31 
Dec.  31 

Sept.  30 
June  30 
Dec.  31 

Dec.  31 
Sept.  30 
Dec.  31 

Dec.  31 
Dec.  31 
Dec.   31 

Dec.  31 

Dec.  31 
Dec.  31 

June  30 

Dec.  31 
June  30 
Sept.  30 
Sept.  30 

May  31 

Oct.    31 

Dec.  31 
June  30 
Dec.  31 
Sept.  30 
June  30 

June  30 

Sept.  30 
Dec.   31 

Sept.  30 

Sept.  30 
Dec.   31 
Sept.  30 
Dec.   31 

April  1  &  Oct.  1. 
Mar.  31  &  Sept.30. 
1st  J.,  A.,  J.  &  O. 

Quarterly. 

IstM.,  J.,  S.&D. 

(About  10th  J.,  I 
1     A.,J.&0.     f 
15th  J.,  A.,  J.  &O. 

20th  M.,J.,  S.&D. 
J.,  A.,  J.  &  O. 
J.,  A.,  J.  &  O.  15. 
J.,  A.,  J.  &  O.  1. 

J.,  A.,  J.  &  O.  15. 
April  1  &  Oct.  1. 
Jan.  &  July. 

Jan.  1  &  July  1. 
Jan.  &  July  7. 
Jan.  10  &  July  10. 

April  1  &  Oct.  1. 

Jan.  &  July. 
J.,  A.,  J.  &  O. 

Irregularly. 

Jan.  &  July  7. 
Quart.—  March. 
May  1  &  Nov.  1. 
Jan.  1  &  July  1. 

M.,  J.,  S.  &  D.  15. 

I  Last  day  of  F., 
\     M.,  A.  &  N. 

Jan.  2  &  July  1. 
1st  M.,J.,  S.&D. 
1st  J.,  A.,  J.  &O. 
lstF.,M.,A.&N. 
Jan.  15  &  July  15. 

1st  J.,  A.,  J.  &  O. 

1st  J.,  A.,  J.  &  O. 
F.,M.,A.  &N.15. 

j  Jan.  1&  July  1. 
J  April  1  &  Oct.  1. 
June  15  &  Dec.  15. 
Quarterly. 
Jan.  1  &  Jury  1. 
Feb.  1  &  Aug.  1. 

j  Short  time  bef.  I 
)     A.  1&  Oct.  l.f 
3d  Wed.  to  M.  &  S. 
j  3d   Tuesday  in  | 
|  D.,  M.,  J.  &S.  f 

Quarterly. 

j  2d  Wednesday,  { 
\  F.,M.,A.  &N.  I 

Quarterly. 
10th  J.,  A.,  J.  &O. 

About  7  days. 
A  week  or  10  days. 
12  days. 

About  10  days. 
10  days. 
5  days. 

(Gen.  Office,  Lowell,  ( 
(  Mass.,  &  by  check.  \ 
Treas.  On.,  Lynn,  Mass. 
j  Co.'s  OIL,  1!»5  Broad-  I 
1     way,  N.  Y. 
i    Treas.  Office,  San    1 
1      Francisco,  Cal.      f 
t  Co.'s  Oflice,  Wash-  / 
)     ington,  D.  C. 
\  Corn  Exch.Bk.  ,  rlii-  I 
"j    cago,  111.,  by  mail,    f 
West  Haven,  Conn. 

Co.'s  Off.,  New  Oil  V.  La. 

\  Tivas.   Off.,  53  Tre-  1 
j  montSt.,Bos.,Ma>s.  \ 

1  Madison  Ave.,  N.  Y. 

\  HfXo.C)arkSt.,Chi-  1 
1  cago.  111.,  or  by  mail.  1 
J  444No.ClarkSt.,Chi-  j 
I  cago,  111.,  or  by  mail,  j 
By  check. 
(Co.VOff.,8th&Dau-  [ 
1  phin  Sts.,  Phila.,  Pa.  f 

423  Walnut  St.,Phil.,  Pa. 

j     523  Chestnut  St.      J 
1    Philadelphia,  Pa.    | 

202  Walnut  PI.,  Phil.,  Pa. 

j  Off.,  Reading  Trust  I 
|     Co.,  Reading,  Pa.  ) 
By  check. 
Co.'sOff.,  New  Orleans. 
J  T.  Mellon  &   Sons1  / 
(Bk.,  Pittsburgh,  Pa.  ) 
j     523  Chet-tnut  St.,  | 
J    Philadelphia,  Pa.    ( 
2dAve.  &,WthSt.,N.  Y. 
j  101  Milk  St.,Boston,  | 
j     Mass.                       ( 
By  check. 
(  Co.'s  Office,  Sutter) 
\     &  Polk  Sts.,  SanV 
(     Francisco,  Cal.       ) 
j  Co.'s  Office,  1119  3d  j 
1     Ave.,  N.  Y. 
(Fid.  Ins.,  Tr.  &  Safe* 
}  Dep.  Co.,  Phila.,  Pa.  f 
By  check. 
i  J.  Kennedy  Tod  &  1 
/Co.,45WalfSt.,N.Y.  j 
By  check. 

Pittsburgh,  Pa. 

By  check. 

Boston,  Mass. 
j  Co.'s  Of.,  89  W.  Wash-  » 
\  ington  St.,  Chicago.  ) 
I  Am.  Loan  &  Tr.  Co., 
'I  53  State  St.  ,  Boston. 
West  Haven,  Conn. 
Wheeling,  W.  Va. 
Treas.  Off.,  Bost.,  Mass. 
By  check. 

Market  Street  

Metrop.  (Wash.,D.C.) 
National  Ry.  Co  

New  England  Street. 
New  Orl.&  Carrollt'n 

Newton  Street  

j  At  monthly  meet. 
1  bef.  date  or  paym. 

At  Direct,  meeti'gs. 

j  1st  Tues.  aft.lst  I 
1  Fri.J.,A.,J.&O.  } 

Quarterly. 

D.30,M.30,J.29,S.29. 
4th  Wed.  Feb.  &  Aug. 
3d  Friday  J.  &  J. 

j  Divid'ds  paid  out 
J  of  rental  of  road. 

About  Jan.  &  July  2. 

I  DividMs  paid  out 
1  of  rental  of  road. 

April  1  &  Oct.  1. 

June  &  Dec. 
J.,  A.,  J.  &0. 

Irregularly. 

Leased  to  P.  &  G.  E. 

Le'sed  to  theMet.St. 
)  One  wk.  before  \ 
(  annual  meeting.  ) 
Jan.  1  &  July  1. 

M.,  J.,  S.  &D.  1. 

At  Dir.   meeting,  I 
F.,  M.,  A.  &  N.  f 

Ab'tD.21&  June  21. 
IstM.,  J.,S.  &  D. 
J.,  A.,  J.  &  O. 

J.,A.,J.  &0. 
j   Jan.  2  or  3  &    | 
I     July  2  or  3.      f 
{  At  Dir.  meeting,  i 
-c  previous  to  divi-  y 
f  dend  payments.  ) 
D.,  M.,  J.  &  S. 

F.,  M.,  A.,  &N.  1. 

Nov.  &  May.    | 
Feb.  &  Aug.     j 
L's'dtoWinch.Ave. 
Quarterly. 
Leased  to  the  L.&B. 
Jan.  &  July. 

5  days. 
Week  or  10  days. 
About  10  days. 
Do  not  close. 

10  days. 
15  days. 
10  days. 

10  days. 

Ninth  Avenue  

North  Chicago  City.. 

No.  Chic.  St.  (see  note) 
North  Shore  Tr.Co.p. 
People'sPass.  (Phila.  ) 

Philadel.  &  Darby  .  . 
Phila.  &  Grays  Ferry 
Philadel.  City  Pass.. 

Reading  &  TempleEl. 

Reading  Traction  Co. 
Si.  Charles  Street... 

St.  Clair  Incl.  Plane. 

Schuykill  River  Pass. 
Sec.  Ave.  (N.  Y.  City) 
Somerville  Horse  
Springfield  Street  .  .  . 

Sutter  Street  

10  days. 

No  provision. 

June  30  &  Dec.  81. 
Not  fixed. 

10  days. 

P.  Ry.  Co. 
Ry.  Co.  at  fixed  rental. 
Iday. 

No  provision  in  by-laws. 

About  2  weeks. 
10  days. 

Third  Ave.(N.Y.City) 

j  Thirteenth  &  Fif-  1 
(    teenth  Sts.  Pass,  j 
Troy  City  

Twin  City  R.T.  Co.p. 

Union  St.  (N.  Bedf'd) 
j  United  Trac.  Co.  i 
I     (Pittsburgh)  ..p.  I 

Waterbury  Trac.  Co. 

Wellesley  &  Bost.  St. 
West  Chicago  Street. 

W.EndSt.(Bost.)j9.  | 
W.EudSt.(Bost.)e.  f 
West  Shore  

20  days. 
Do  not  close. 
10  days. 

10  days. 

15  days. 
RR.  Co.  at  fixed  rental. 

Wheeling  

Winnisimmet  

RR.  Co.  at  fixed  rental. 
10  days. 

Worcester  Trac.Co.j?. 

Capital  Traction  Co.—  Stock  transfer  books  are  closed  from  12  to  15  days  before  dividend  payments,  except 
the  January  dividend,  t  when  they  are  closed  30  days  previous  to  the  annual  meeting  of  the  stockholders,  which 
is  held  on  the  2d  Wednesday  in  January. 

Globe  Street.— For  the  fiscal  year  1894-5  2£  p.  c.  dividends  were  paid,  and  for  1895-6  3  p.  c.  was  paid. 
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Harrisburg  Traction  Co.— This  company  paid  a  dividend  of  $17,800  in  Jan.  and  $22,500  in  July,  1896  ;  and 
$17.800  in  Jan.,  1897. 

North,  Chicago  Street.—  This  company  paid  in  Jan. ,  1896,  a  regular  cash  dividend  of  3  p.  c.  and  an  extra  dividend 
of  20  p.  c.,  payable  10  p.  c.  in  stock  and  10  p.  c.  in  certificates  of  indebtedness.  (See  MANUAL  for  1898,  page  964.) 
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A.S.Ref'g(*.A'ote)c.  / 
Am.  Sugar  Refg.p.  ( 
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1   (we  Note)  .  .  .  .  c.  > 
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Dec.  31 
Dec.  31 
Dec.  31 
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Mar.  31 
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May  31 
May   31 

Jan.     1 

J.,  A.,  J.  &O.  15. 

j  3d  Wed.  in  M.,  » 
1      J.,  S.  &  D.      t 
1st  Tues.  M.  &  N.  i 
November,  1898.   f 

Abt.  1  mo.  bef.  payt. 

Irregularly. 
f  About  3  weeks  [ 
1  before  paym't.  j 

M.,  J.,  S.  &  D. 

Quarterly—  Feb. 
t  Director*'  meet'g 
}  following  Mar.  81. 
j  At  Direct,  meet'g 
1  preced.div.paym. 
j  About  3d  Wed.  in 
1             Feb. 
When  earned. 

D.,M.,  J.  &S. 

F.,  M.,  A.  &N. 

15  days. 
At  least  10  days. 
About  10  days. 

j  Treas.    Office,     125  1 
)    Milk  St.,  Boston,    f 
<  17    Nassau  St.,    Now 
1     York. 

'6Dey  St.,  New  York. 

J  June  1  &Dec.l. 
1  December,  1898. 
1  No  fixed  time  f 
lus'allyM.&N.  f 
Quarterly  —  Mar. 

J.,  A.,J.  &  O.  2. 

F.,M.,  A.  &  N. 

Quarterly—  Feb. 
(June  1. 
M.,J.,S.&D.l. 

About  March  1. 
No  fixed  date. 
J.,  A.,  J.  &  O. 

F.,  M.,  A.  &N.1. 

15  days. 

15  days. 
6  to  8  days. 

Usually  10  days. 

About  6  days  bet.  ann'l 
mec-t'g  &  div.  paym'ts. 
10  days. 

About  7  days. 

(117     Wall    St.,    New 
1     York,  and  by  mail. 

By  check. 
Guar'ty  Trust  Co.,  N.Y. 

j  By  mailed  check  on  j 
j     New  York. 

U.  S.  Mt|;e.  &  Trust  / 
Co.  ,59  Cedar  St.,  N.Y.  \ 
Baltimore,  Md. 
j  Winslow,  Lanier  &  | 
|     Co.,  New  York.      (' 
JE.  W.  Clark  &  Co.,  i 
1     Philadelphia,  1'a.  t 

N.  Y.  Off.,  40  Wall  St.  -[ 

(  1st  National  Bank,  1 
<  Denver,  Col.,  or  its  L 
/  N.Y.correspondent.  ) 
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Am.  Type  F'nders.p. 
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Col.  Fuel  &  Inm.p.  j 

Col.&Hock.  C.  &I.p. 
Com.  Cable  (see  Note) 
Consol.  Gas  of  N.  Y. 
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D'm'd  M'ch  (see  Note} 

j  Edison    Elec.  of  | 
1     N.  Y.  (ttee  Note)  \ 
Erie  Tel.  &  Telephone 

Fort  St.  Union  Depot 
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General  Electric  .p.  f 
Hack.    Water  »  Co.] 
(Reorg.)  p.  ( 
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Mar.  31 
Dec.  31 
Dec.  31 
Dec.  31 

Dec.   31 

Dec.  31 
Dec.  31 
Dec.  31 

Jan.   31 

Oct.    31 

Mar.  31 
Dec.  31 

Dec.   31 
Jan.      1 

Dec.   31 
Dec.  .  31 
Dec.   31 

Dec.  31 

Jan.   31 
Apr.  30 
Mar.  31 

June  30 
June  30 
June  30 
July  31 

j  Jan.  1  &  July  1. 
}J.,  A.,J.&O.l. 

j       Quarterly. 
J  Feb.20&Aug.20. 

When  authorized. 
J.,  A.,  J.  &O. 
M.,  J.,  S.  &D.15. 
Feb.  1. 

M.,  J.,  S.  &  D.  12. 

F.,M.,  A.  &N.  1. 
F.,M.,A.  &N. 
April  1  &  Oct.  1. 

See  footnote. 

June  1  &  Dec.  1. 

Jan.  1  &  July  1. 
No  fixed  time. 

May  &  Nov.  27. 
January. 

J.,  A.,J.  &O. 

(  No  fixed  time. 
"(M.,J.,S.  &D.15. 

F.,M.,  A.  &N. 

J.,A.,  J.  &O.  15. 

No  stated  time. 
June  &  Dec.  1. 
J.,  A.,  J.  &  O.  10. 

J.,A.,  J.  &O.  1. 
Aug.  15  &  Feb.  15. 
J.,A.,  J.  &O.  15. 
F.,M.,A.  &N.15 

June  &  Dec.      I 
D.,  M.,J.  &D.    f 

Quarterly.        ( 
Semi-annually.    j 

10  to  15  days. 

20  days. 

As  ordered. 
10  days. 
About  14  days. 
5  days. 

7  days. 

About  20  days. 
2d  Saturday  in  May. 
10  days. 

D.,  M.,  J.  &S. 
M.,J.,S.  &D.  15. 
About  Jan.  10. 

jlstMon.aft.8th| 
1  F.,  M.,  A.  &  N.  j 

6  weeks  previously. 
F.,  M.,  A.  &  N. 
March  15  &  Sept.15. 

3  or  4  wks.  bef.  pyt. 

j  Last   Thurs.  in  ) 
|     May  &  Nov.     ( 

June  &  Dec. 
No  fixed  time. 

1st  Mon.  M.  &  N. 
1st  Tuesday  in  Jan. 

D.,  M.,  J.  &S. 

About  28  days  be-  j 
fore  payment,     j 

J.,  A.,  J.  &O. 

j  Last  Thurs.,  D.,  ) 
1      M.,J.  AS.      j 
No  stated  time. 
May  &  Nov. 
2dWed.M.,J.,S.&D. 

D.,  M.,  J.  &S. 

(3d    Tuesday  in") 
|     Jan.  &  July.     1 
j  3d  Tues.  in  D.,  f 
1      M.,  J.  &S. 
i  J.,  A.,  J.  20  &  day 
|  of  annual  meet'g. 

By  check. 
4  Irving  PI.,  New  York. 
65  Cedar  St.,  New  York. 

Mailed  from  Gen.  Office. 

53-57  Duane  St.,  N.  Y. 

Tr'd.N.Bk.LowelKMass. 
j  Newberry  Building,  i 
1     Detroit,  Mich.        I 

By  check. 

f 
jl   Newark  St.,  Ho-  ! 
I     boken,  N.  J. 

By  check, 
j  Treas.  Off.,  25  Wade  ( 
|  Bldg.,  Cleveland,  O.  (" 
108So.4thSt.,Phila.,Pa. 
German  Bk.,Dub'q'e,l»i. 
J  Co.'sOff.,3rWallSt.,  | 
I  New  York.  By  mail.  ( 
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1loughbySt..B'klyn.  ( 
56  Beaver  St.,  New  York. 
Mer.  Tr.  Co.,New  York. 
Checks  mailed. 
j  Baring,  Magoun    &  / 
1     Co.,  New  York.      (' 
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Ch'ks  mailed  f  'm  New  / 
York,Bost'n,&Chi'go.  f 

Hack.   Water    Co.  [ 
(Reorg.)  c.  j 
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L.  Sup.  Ir.  Co.  (see  Note) 

LehighCoal&Navig. 
Linehan  Ry.  Transf  . 

Mexican  Telegraph.  . 

National  Lead  .  .  .c.  | 
National  Lead.  .  .p.  j 

N.  Eng.  Telep.  &  Tel. 

N.Y.&  N.J.Tel.) 
)     (see  Note)  ....     j 

Usually  10  days. 

Do  not  close. 
One  month. 

About  7  days. 
About  20  days. 
Usually  15  days. 

10  days. 

10  days. 
10  days. 
10  days. 

N.  Y.  &  Ontario  Land 
Pacific  Mail  SS  

Philadelphia  Co  
P.  Lorillard  Co  p. 

(Procter   &   Gam-) 
\     ble  c.  (see  Note),  j 

Procter  &  Gamble./?.. 

j  Pullman's  Palace  j 
!     Car  (see  Note).,  j 

15  days. 

No  provision  in  by-laws. 
15  days. 
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DIVIDENDS  PAID  BY   INDUSTRIAL 


Close 

NAMES  OP 
COMPANIES. 

of 

Fiscal 

Dividends, 
When  Paid. 

Dividends, 
When  Declared. 

Books  Close  Before. 

Dividends, 
Where  Paid. 

Year. 

1 

Ry.  Eq.  Co.  of  Minn  . 

May     1 

May  1  &  Nov.  1. 

April  10  &  Oct.  10. 

About  10  days. 

(  Maitlaud,  Coppell  &  ] 
1    Co.,  New  York  :  c. 
]    J.  Harabro  &  Son,  f 

(.    London,  Eng. 

2 
8 

St.  Louis  Bdge.lstfp.  ( 
St.  Louis  Edge.2dp.  ) 

Dec.  31 

Jan.  1  &  July  1. 

Leased  to  T.  RR.  A. 

of  St.  L.  at  fixed  rental. 

\  J.  P.  Morgan  &  Co., 
")     New  York,  N.  Y. 

4 

Sunday  Creek  Coal  .p. 

Dec.  31 

Feb.  15. 

At  annual  meeting. 

15  days. 

I  S.  D.  Davis  &  Co.,  » 
")    40  Wall  St.,N.Y.     t 

B 

Tenn.  Coal  &  Iron  .p. 

Dec.  31 

Irregularly. 

Irregularly. 

15  days. 

i  Fourth  Nat'l  Lank,  f 
1     New  York.              t 

6 

Texas  &  Pacific  Coal. 

Dec.   31 

J.,  A.,  J.,  &O. 

Quarterly. 

20  days. 

Mailed  to  stockholders. 

pi 
4 

8 

Tren'n  Potteries..c.  | 
Tren'n  Potteries.^?,  f 

Dec.  31 

Quarterly. 

When  earned. 

M.,J.,  S.  &D.  1. 

• 

j  Guaranty  Trust  Co., 
}    New  York,  N.  Y. 

g 

j  Tunnel    RR.    of  j 
|     St   Louis  J 

June  30 

Jan.  1  &  July  1. 

Jan.  &  July. 

15  days. 

JJ/P.  Morgan  A:  Co..  i 
\    New  York,  N.  Y.    \ 

i<> 

U.  S.  Leather  p. 

Dec.  31 

J.,  A.,  J.  &O.  1. 

Quarterly. 

j  About  middle  month 
}    preceding  payment. 

Nat.  Park  Bk.,Nt-\v    / 
York,  N.  Y.                { 

11 

U.  S.  Mtge.  &  Trust. 

Dec.  31 

Jan.  1  «fe  July  1. 

Jan.  1  &  July  1. 

10  days. 

j  59  Cedar  St.,  New   I 
1     York. 

1-3 
1:5 

U.  S.  Rubber  ...  c.  ) 
U.  S.  Rubber....??,  f 

Mar.  31 

J.,  A.,  J.  &O. 

J.,  A.,  J.  &O. 

No  provision  in  by-laws. 

Checks  mailed. 

14 

Virginia  De'lopm  t.p. 

May  &  Nov.  1  . 

May  &  Nov.  1. 

BullitBld<r..Phi!a.,P«. 

15 

]  West'n  U'n  Tele-  1 
1  graph  (see  Note)  .  .  j 

June  30 

J.,  A.,  J.  &  O.  15. 

(  2d    Wednesday  I 
1inD.,M.,J.&S.  | 

About  25  days. 

)  Treas.    Office,     l'.)5  I 
}    Broadway,  N.  Y.    j 

1C, 

Westingho'se  Elec  .p. 

Mar.  31 

J.,  A.,  J.  <fc  0.  1. 

jD.24,M.26,J.  25) 

1         &  S.  25.         f 

10  days. 

120Br'dway,  New  York. 

American  Hell  Telephone  Co. — Included  in  the  foregoing  table  of  dividends  are  the  following  extra  dividends 
paid  by  this  company:  July,  1891,  6 p.  c. ;  July,  1892,  3  p.  c.;  Jan.  and  July,  1893,  3  p.  c.  each  ;  Jan.,  1894,  3  p.  c.; 
Oct.,  1894,  Up.  c.;  Jan.,  1895,  H  p.  c.;  July,  1895,  H  p.  c.;  Jan.  and  July,  1896,  li  p.  c.  each;  Jan.  and  July,  1897, 
l£  p.  c.  each  ;  Jan.  and  July,  1898,  1 J  p.  c. 

American  Sugar  Refining  Co. — This  company  paid  an  extra  dividend  of  10  p.  c.  in  the  second  quarter  of  1893. 

American  Tobacco.— On  May  1,  1896,  paid  22  p.  c.  dividend,  of  which  20  p.  c.  was  in  scrip. 

Colorado  Fuel  and  Iron.— The  dividends  on  preferred  stock  paid  Aug.,  1893,  and  Feb..  1894  (4  p.  c.  each), 
were  paid  in  scrip,  bearing  6  p.  c.  interest,  and  scrip  with  intert'.-t  wan  paid  in  cash  Aug.,  1895.  The  preferred 
stock  dividend  of  4  p.  c.  paid  in  Feb.,  1896,  was  for  six  months  ending  June  30, 1894. 

Commercial  Cable  Co. — This  company  paid  an  extra  dividend  of  1  p.  c.  each  in  Jan.,  1897,  and  1898. 

Diamond  Match.— In  April,  1895,  a  dividend  of  11 J  p.  c.  was  declared  payable  in  stock  or  cash. 

General  Electric  Co.—  Dividends  on  preferred  ptock  will  probably  be  paid  semi-annually,  Feb.  1  and  Aug.  1. 
Dividends  on  common  stock  are  likely  to  be  declared  to  holders  of  record  at  July  1,  Oct.  1,  Jan.  1  and  April  1. 
The  accumulated  dividends  were  paid  on  the  preferred  stock  as  follows  :  Nov.  15,  1898,  $11.66f  ;  Dec.  22,  1898, 
$17.50  ;  Jan.  31,  1899,  $11.66f  :  March  8,  1K99,  $19.05|. 

Lake  Superior  Iron. — Dividends  paid  during  period  covered  by  above  table :  Feb.  and  April,  1890,  $1  per 
share  each  ;  July,  i890,  $2  per  share ;  Feb.,  March,  July  and  Oct.,  1891,  and  Jan.,  1892,  $1  per  share  each  ;  April, 
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CORPORATIONS.—  Cotilinued. 


Rates  per  cent,  of  ^Dividends  Paid  during  the  Eight  Calendar  Years  1891  to  1898. 
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1898  (NoH.  4(>  and  47),  $1  and  f2;  Jan.,  April  and  Sept.,  1894,  $1  per  share  each;  18%,  in  July,  $1  per  share,  and  in 
Nov..  $-,'  i»<r  share;    18W7,  in  Sept.  (No.  58),  and  Nov.  (No.  54),  each  fl  per  share  ;  1898,  in  Feb.  (No.  85), 

$1    p»T   ^^l.•lr^•. 

'id  New  Jersey  Telephone.—  Included  in  the  dividends  shown  in  above  table  are  the  following 
<-\trn<li\ulrmls  :  Jan..  ls«.H,  1  p'c  :  .Jan..  1895,  1  p.  c.;  Jan.,  1896,  1  p.  C.;  Jan.,  1897,  1  p.  C.  :  Jan..  1898,  1  p.  c. 

Co.—  In  June  and  Dec.,  1898,  thla  company  paid  extra  dividends  of  5  p.  c.  and  8  p.  c. 


ivrly.  on  common  stock. 

/'<//////"'/  Cur  Oo.—S.  p»>ec  ial  cash  dividend  of  20  p.  c.  wa*  paid  on  Aug.  16,  1898,  in  addition  to 

the  usual  dividend  («•»•  (-tat»-ment  on  page  11- 

]li'iit,i<t  It,  i-?li>]unfnt  <  'i>.  On  Jan.  1,  IWHi,  this  company  paid  a  dividend  of  16  p.  c.  on  its  preferred  stock, 
3  p.  c.  bring  paid  in  cash  and  13  j>.  c.  in  i>rff«-rml  stock  ar.  par.  This  settled  the  accrued  6  p.  c.  dividend  on  the 
lircf.-rr.  d  stock  to  Doc.  81.  1885.  being  for  dividends  accruing  from  May  1,  1893.  Prior  to  that  date  semi-annual 
dividends  of  3  p.  c.  in  cash  having  been  paid  on  the  preferred  stock  from  the  date  of  the  organization  of  the 
company. 

fffcfem   I'l-ioi,    TfUgraph.—  Included  in  the  dividend 
etock  dividend  of  10  p.  c.  paid  in  Dec.,  1892. 


P-  c.)  shown  in  the  last  quarter  of  1892  is  a 
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Transfer  Agent. 

Mercantile  Trust  Co.,  N.  Y. 

Schuylkill  Vy.  Trac.  Co.,  Norris- 
town,  Pa. 
None.  Sec.  transfers. 
Union  Nat.  Bank,  Chicago,  111. 
Treas.  of  the  Co.,  1  Exchange  Place, 
Jersey  City,  N.  J. 

A.  H.  Ford,  Sec.,  620  Canal  St.,  New 
Orleans,  La. 

None. 
None. 

None. 
Sec.  of  the  Co.,  Dayton,  O. 
None. 
Secretary  of  Company. 

Detroit,  Mich. 
The  company  transfers. 
None. 

None.  Secretary  transfers. 
W.J.Calder,  Sec.  &  Tr.,  Harrisb.,Pa. 

j  D.  H.  Sweetser,  Treas.,  35  Con- 
J  gress  St.,  Boston,  Mass. 
John  R.  Webster,  Sec.,  Omaha,  Neb. 

None.  Pres.  &  Sec.  make  transfers. 
None. 

j  Treas.  of  the  Co.,  1  Madison  Ave., 
1  New  York,  N.  Y. 
None.  Stock  trans,  at  Sedalia,  Mo. 
81  Broad  St.,  Elizabeth,  N.  J. 

423  Walnut  St.,  Philadelphia,  Pa. 

Registrar  of  Stock. 

Mercantile  Trust  Co.,  N.  Y.  .  .  

(Schuylkill  Vy.  Trac.  Co.,  Norris 
'  1  town.  Pa... 

.  None.  Sec.  registers  
.  Union  Nat.  Bank,  Chicago,  111  
r  N.  J.  Title  Guar.  &  Trust  Co.,  8? 
Montgomery  St.,  Jersey  City,  N.  J 
,  Penna.  Co.  for  Insurance  on  Lives,  | 
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.  The  Finance  Co 
None.  . 

Secretary  of  COD 
None... 

Washington  Tr. 
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NAME  OF  COMPANY. 

Coney  Island  &  Brooklyn  RR. 
Conshohocken  Ry  

Consol.  Light  &  Ry  
Con.  St.  Ry.  (G'd  Rapids,  Mich. 

Consolidated  Trac.  Co.  (N.  J.). 
Continental  Passenger  Ry  

Crescent  City  RR  

Crosstown  St.  (Buffalo)  Ry  
Cumberland  Valley  Trac.  Co... 

Danrille  St.  Car  Co.  .  . 

Dartmouth  &  Westport  St.  Ry. 
Dayton  Traction  Co.,  The 
Delaware  Co.  &  Phila.  Elec.  Ry 

Denison  St.  &  Electric  Ry  
Denver  Consol.  Tramway  Co.  . 
Detr.,Ypsilanti  &  Ann  Arbor  Rj 
Dry  Dock,  E.  B'way  &  Bat.  RR 
Duluth  Street  Ry  

Dunkirk  and  Fredonia  RR  

East  Harrisburg  Passenger  Ry. 
E.  Hartford  &  Glastonb.  H.  RR 
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Transfer  Agent. 

Treas.  of  Co.  transfers. 
100  First  St. 

None. 
Treas.Off.,53  State  St.,Boston,Mas8. 

R.  F.  Claflin,  Quincy,  Mass. 
None. 

Stock  transferred  by  Secretary. 
j  None.  Stock  owned  by  United 
|  Traction  Co. 

M.  C.  Atllenback,  Sec.,  Reading,  Pa. 
Secretary  of  the  Company. 

j  Cuyler,  Morgan  &  Co.,  44  Pine  St., 
1  New  York,  N.  Y. 
C.  N.  Cobb,  Treas.,  Abingdon,  Mass. 

j-  None.  Sec.  of  the  Company. 
320  Sansome  St.,  San  Francisco,  Cal. 

(None.  Sec.,  Carondelet  and  8th 
j  Sts.,NewOrl  cans,  La.,  transfers. 

The  Union  Trust  Co.,Pittsburgh,Pa. 
St.  John,  N.  B. 
None. 

Robert  Lehmann,  Treas.,  205  Wain- 
wrightBldg.,  St.  Louis,  Mo. 

None. 
Secretary  of  the  Company. 
Sec.  of  the  Co.,  Sandusky,  O. 
J.  M.  Little,  Sec.,  Windsor,  Ont. 

Registrar  of  Stock. 
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Stock  not  registered  .  .  . 
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National  Granite  Bk.,  (J 

None  .  . 
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NAME  OF  COMPANY. 

Portland  &  Yarmouth  Elec.Ry.. 
Portland  Ry  
Pottstown  Passenger  Ry  

Presidio  &  Ferries  RR  

Providence  &  Taunton  St.  Ry.  . 
Providence  Cable  Tramway  — 
Quincy  &  Boston  Street  RR  
Quincy  Horse  Ry.&  Carrying  Co. 
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St.  Charles  Street  RR  
Saint  Clair  Incline  Plane  Ry.  .  . 
St.  John  Ry  
St.  Louis  &  E.  St.Louis  Elec.Ry. 
St.  Louis  &  Meramec  River  RR. 

St.  Louis  &  Suburban  Ry  
Salem  Electric  Ry  

Salem  Light  &  Traction  Co  

Sandusky,  Milan  &  Norwalk  I 
Electric  RR  f 
Sandwich,  Windsor  &  Am-  (_ 
herstbure  Ry  j 
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.  .  None. 
.  .  New  York,  N.  Y. 

.  Company  transfers  stock. 

j  Co.'s  Office,  523  Chestnut  St.. 
•  '  I  Philadelphia,  Pa. 
j  John  A.  Johann,  Sec.,  401  Drexe 
"  j  Bldg.,  Philadelphia,  Pa. 
.  .  Co.  transfers,  Norristown,  Pa. 

.  .  Secretary  of  the  Company. 

j  E.  W.  Clark  &  Co.,  Bullitt  Bldg., 
•  j  Philadelphia,  Pa. 

j  E.  W.  Clark  &  Co.,  Bullitt  Bldg.. 
L  1  Philadelphia,  Pa. 

.  .  None. 
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.  .  Shamokin,  Pa. 
.  .  Secretary  of  Company  acts. 
J  F.  E.  Merrick,  Treas.,  Shelburne 
•  '  J  Falls,  Mass. 
.  .  None. 
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'champaign.  111. 

i  Stock  transf.  by  the  Pres.  &  Sec., 
1  28  &  30  Arcade,  Utica,  N.  Y. 
None. 
Sharon,  Pa. 
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\V.  Staelin  Stahl,  Sec. 

None. 
I  J.  R.  Smith,  Treas.,  Waterbury, 
1  Ct.,  attends  to  transfers. 
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89  Washington  St.,  Chicago,  111  •  F. 
K.  Waller,  56  Wall  St.,  N.  Y. 
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j  American  Loan  &  Trust  Co.,  53 
j  State  St.,  Boston,  Mass. 
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Eno,  Sec.,  Wilkesbarre,  Pa. 

,  Wilmington,  N.  C.,  makes 

1  transrers. 
Isr'l  A.Kelsey,  Treas.,  W.  Haven,Ct. 
Treas.  Off.,  31  State  St.,  Room  807. 
Transferred  by  the  Co. 
Treas.  Off.  ,53  State  St.,  Boston,Mass. 
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State  Trust  Co.,  New  York,  N.  Y..  . 
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A.  L.  Parmelee,  New  York,  N.  Y. 

i  Co.'s  Office,  American  Express 
1  Bldg.,  Chicago,  111. 

Co.'s  Office,  15  Broad  St.,  N.  Y. 

C.  E.  Eckerson,  Prudential  Build- 
ing, Newark,  N.  J. 

Geo.  Tazewell,  Sec.,  Portland,  Ore. 

i8,28 

•     C   5*-.' 

:oo 

:IS 

:  c  o 

Central  Trust  Co.,  New  York,  N.Y., 
Union  Trust  Co.,  Pittsburgh,  Pa. 

Baring,  Magoun  &  Co.,  New  York. 

Stock  transferred  at  office  of  Sec. 
A.  M.  Kidder  &  Co.,18  Wall  St.,N.Y. 
Farmers'L.&T.Co.,NewYork,N.Y., 
New  Eng.  Trust  Co.,  Boston,  Mass, 
and  Co.'s  Office,  Chicago,  111. 
j  Arthur  G.  Stanwood,  Treas.,  Sears 
1  Building,  Boston,  Mass. 

Treas.  of  Co.,  45  Wall  St.,  N.  Y. 
j  Maitland,  Coppell  &  Co.  24  Ex- 
|  change  Place,  New  York,  N.  Y. 
Sec.  of  Co.,  222  S.  3d  St.,  Phila.,  Pa. 

The  Sec.  of  the  Co. 

Co.'s  Office,45  Cedar  St.,  New  York. 

Manhattan  Tr.  Co.,  New  York,  N.  Y. 

E.  McMillen  &  Co.,  45  Wall  St.,  N.Y. 
J.  P.  Morgan  &  Co.,  New  York.N.  Y. 
No  transfer  agent. 
E.  McMillen  &  Co.,  45  Wall  St.,  N.Y. 
j  Geo.  H.  Church,  46  Wall  St.,  New 
1  York,  N.  Y. 
Manhattan  Tr.Co.,  New  York,  N.  Y. 
Provident  Life  &  Tr.  Co.,  Phila.,  Pa. 

Henry  Clews  &  Co.,  New  York,  N.Y. 
Old  Colony  Tr.  Co.,  Boston,  Mass., 
Guaranty  Trust  Co.,  New  York. 
S.  D.  Davis  &  Co..  40  Wall  St.,  N.  Y. 
Continental  Nat.  Bank,  New  York. 

Central  Trust  Co.,  New  York,  N.  Y. 
Office  of  Charles  J.  Canda,  11  Pine 
St.,  New  York,  N.  Y. 
A.  M.  Kidder  &  Co.,18  Wall  St.,N.Y. 

Central  Trust  Co.,  New  York,  N.  Y. 
Merchants'  L.  &  T.Co.,  Chicago,  111. 

Central  Trust  Co.,  New  York,  N.  Y.  . 

j  Farmers'  L.  &  T.  Co.,  20  William 
|  St.,  New  York,  N.  Y  

Geo.  Tazewell,  Sec.,  Portland,  Ore.. 

Mercantile  Tr.  Co.,  120  B'way,  N.  Y. 
Central  Trust  Co.,  New  York,  N.  Y. 

f  Fid.  Title  &  Tr.  Co.,  Pittsb'gh,Pa., 
1  Central  Trust  Co.,  New  York... 

Union  Trust  Co.,  New  York,  N.  Y.  .  . 

Farmers'  L.&  T.  Co.,  New  York,N.Y. 
Union  Trust  Co.,  New  York,  N.  Y.. 

1 

None  .  . 

>:    s 

fc             of 
*»            "2 
2            ^ 

"3          r 

^          'CO 
S              eo 

or       GO' 

0            <M 
«            S 

1     6r 

1    J    o 

§  §  g 

O    ^    CO 

o' 
O 

0) 

.a 
d 

CO 

EH 

j  Farmers'  L.  &  T.  Co.,  13  William  ( 
1  St.,  New  York,  N.Y.  . 

'^1  <n   .',      '.      'hJ    hJ    rkjK.'    •'    ' 

Central  Trust  Co.,  New  York,  N.  Y. 
Registrar  of  proprietary  certificates, 
Central  Tr.  Co.,  New  York,  N.  Y.. 
Guaranty  Trust  Co.,  New  York,  N.  Y. 

Chase  Nat.  Bank,  New  York,  N.  Y. 

State  Trust  Co.,  New  York,  N.  Y.  . 
J.  P.  Morgan  &  Co.,  New  York,  N.  ' 
Old  Colony  Trust  Co.,  Boston,  Mas 
N.  Y.  Security  &  Trust  Co  

None  

Chase  Nat.  Bank,  New  York,  N.  Y. 
Manhattan  Tr.  Co.,  New  York,  N.  ' 

Western  Nat.  Bank.  New  York,  N.  ' 
J  Am.  Loan  &  Trust,  Boston,  Mas 
j  State  Trust  Co.,  New  York,N."5 
Central  Trust  Co.,  54  Wall  St.,  N.  1 
Central  Trust  Co.,  54  Wall  St.,  N.  Y 
Sec.  of  the  Co.,  St.  Louis,  Mo  

s 

. 

1-3 

. 

.  : 

:    _*-, 

:  . 

•        L.'               •  "  

^ 

~A—      .       .                   ~A_      .    sj 

'.  of    .    . 

& 

H 

& 

I 

}*H 

o> 

IS1 

>-'  : 

•     ^^         I  ^   G?      ' 

0 

CO     •     .     .     .       03     .     .  c8                       ... 

;  ct^   i 

03 
O 

fc 

M    • 
E 

03 

j 

Ifc 

V 

:    ^ 

^. 

i  j-    : 

1 

%*  ':  :  :    ^  IS  *        ig  i 

.Ofe;     • 
M    -^    ' 
oj>-3   r  • 

^3 
03       O 

•/' 

& 
0 

0 

:  M 

fa        «Hj 

j* 

>TJ    ^    J' 

^'«W 

^ 

*&s  *  o'^I  p  .g  .  -  .  r  )Z5          :  £  o 

\  ceco'-a 

PH        f 

oT    W 

"rf 
h 

fc 

0 

:j3S 

,    ce  • 

•*    ts& 

6D       P 

|£  S    g 

ti     |J' 

o^g 

CO 

1  1^^*5.3  ~i  ^   «'^- 

I'lpi 

S   9 

M       - 
o      r5 

2 

i 

'•= 

0 

d 

T2 
1 

C 

•  =  o" 

•tt  60 

:=l 

b        y*   >> 

*    *3 
3     £° 

IsO       o" 

BK    |     > 

«  a    S     G 

>      'S      «    <2^2  «  O 

n    x    M  ^  t'j 
S  H  "3J 

-d 

IP 

^**il 

-uta'-1  a 
to     ® 

Hj       W» 

0 

.ti     *•* 

S  S    9       c 

—    ••   *—  '  F 

V«            j_j    ^  i-^    ^j  ^^           ^  ^J*        q^                     O    t-i    [  * 

OW              tH 

OH  k—  ' 

§ 

fi 

•  So 

fa.  •  — 

-**%     O       O*    co  oij  P5-—  Y—  ;$ 

—  '^COCO-^CO^^1  —  H  1-c    1-3            OE-ICO 

fe-^-En 

P        °° 

c      * 

. 

1  a  -  *^ 

en          aj 

:0?      0>      0) 

O 

—  -A—  -, 

<u                m 

be 

o  oo  %: 

* 

°  "  03 

i 

• 

oS  ~  e 

a             #        a 

00       00       03 

^oo 

o-d         S? 

00  "3o  fe'rt 

00 

'.'j.i 

o;  et  «  —  — 

3  00  QO        g           ° 

oo     oocc^qj     OD^OO     on            oooo* 

QJ                 00 

c?*>  S 

•O' 

>  ^^ 

•? 

•  c3  c3 

^«  fc^:  g- 

3  o?o?      fe         C 

000 

2S 

S3  >>> 

9         o? 

•d  o  '  S 

'- 

8  >>™ 

TJ 

'djrf     »  H< 

i-d-d     N       o 

o    o    o 

'Eoo 

i    i  r^ 

"d   'd'do.l^    ?   co^   "d         'd'd  g 

•M 

O  Pi.^  -tj 

^° 

P*0« 

O 

•  O  O 

O  Ot!  cS  — 

*•  O  O       ^j           O 

fi     fl     £ 

i3  °^ 

ooofio    >*    ^oo         100^ 

O             O 

n< 

-  »^  Ol 

1^  c  £  "O  y 

Bi-KN        ,               Q 

O     O     O 

•^ 

"*S 

*>> 

<] 

25-««! 

M.2§! 

3    p  p  p  p  -,  —  .- 

to 
"             c* 

P 

I"—  -Y~~ 

-—  Y-»- 

*      " 

;'  —  »  — 

t>>    • 

> 
o 
55 

«M 

g     :  -^   •  „•   fe  :    :         :  :  : 

,o:  « 

£    fc 

*       G 

S3     •"' 

V 
C 

2 
Ha 

.2 

d 

c 
c 

Hi 

i  March, 
ly  in  Maj 

•        « 

1?  I 

s    .s 

3   •  w  o>       •     >>    •  "C 
£^;      -°     -°     b    _•   p< 
O      j-"  O        4)        03      C     ^< 

2  Ills  I  if     bc  l-Sg 

|  .g|.s|  .3  ||       |  ||| 

rQ       .    O 

V£>  H  «} 
PL<  o>  «S  c 

fl^^  S 
£=C^ 

•"      >> 

>>       03 

03       -d 

"7Z           00 

'/.         O> 

b,        C 

>. 

03 

•a 
t» 

0) 

a 

_c 
>> 

0) 

'O 

s-a 

K_  oo 

«ss 

I"??? 

i-  - 

b       -d 

03          oo 

-d        a> 

i?l  It  1  "S.  -s  1  1 
fill  §  i  §  £  r- 

0 

£? 

»d 

OJ 

^  sl||  1  1|  bl  |1| 

^>rH     S 
'd^^'c, 

X  QJ  <O  £> 
OJ  4)  <U-2 

fl£i^ 

.13      ^ 

s  s 

0 

£ 

•o 

0> 

£ 

c 
c 

s 

Sfe-  03 

•2^S 
H^£ 

c        d 

o       E-I 

S       ^ 

s-g  £1  -g  III 

EH^    -wCO      ^      [5    -«    t> 
jd       i2                      2  ^J 

ft 

C! 

EH 

'U         .-,  O) 

i^«l£ 
M    H 

•rt          -w 

•«•     <?» 

Hg 

CO 

CO 

CSH^&H 

•S              »J 

^9»    ~^^~      (M 

(N    M     -* 

<< 

co 

l>   eoi-ii-H-*   IH    eoi-n    fM    ^    c*e*i-c 

COv^'~i-1 

CO        CO 

CO 

CO 

CO 

CO  CO  CO 

CO           CO 

1-1  O            fl                 O                           T-(        1-1 

CO  CO        CO            CO                           CO 

§ 

i—  i 

eo   cocoeoco    co   coco    co    co    eocoeo 

CO     CO     CO 

ta     g 

C 

>> 

0 

o  s-  o 

»-"       c 

=3           2 

d  G      ^                     ^>   d 

O  S        f3           ~                S3      ni 

a 

c 

O      C  O  O  O      t?     ,i   **      O      ^     O  O  O 

o)    5o)0)OJ    a>    jjO    OJ'H    ojojo) 

o    o    o 

•?    P 

ha 

s 

c 

C^  ^  £L*I 

Pl-3        1-3           ^                S     P 

P   t-sPpP   P   ^^    P    h,   PPP 

PPP 

o 

p 

•    • 

~A~~. 

tH 

.   .  o    .     •     •   •  ~^—  •  <D     .  c  •£ 

c 

:  :o 

:x 

2  u 

r^ 

•    o 

:  o 

o 

^ 

03 
3 

o 
O 

V 

c 

to  -O 

c  : 

5      /-i 

o  ja                       •"    P 

::&  o          o  ^  "o 

JS     •                       O        Q     ei_i     O 

0) 

o 

'— 
O 

o" 

•  .  c  :  o  o  ;^  :  o.    ;PJ  . 

:    :  :  &  :  u  a  :^   .0     p5« 

:        •     -J     •     4}    •>     -X)     -^          ^02 

8  1 

1  S 

C3         *-3 

h 
0) 

d 
O 

s. 

:so-2 

S^S 

g   - 

C     H 

<3»   f    & 

o  s  o  2 

1 

0 
P 

'      •flO'2              Og       ',;      ^C 

w)     *>Ss*»    *-*  "dOj/j    !»   ^-Op 

"3  ^  o 
o  'd  ° 

0    2    v 

a     s 
0      g 

PH 
• 

g 
o 

H 

d 

-«3 

Or/HH1 

s  « 

II  1    1  fftf  ^ 

S3 
^ 

5    ^'SS       03    ftc«   -rd   ^OQJ 

£  3  % 

•S    o  3 

«3     M 

(H 

ci 

.2      -, 

tn^K      p. 

O*    S<    JK 

W 

crt 

^3   '-''^f^S  S   /S^o)'  —  •  S    oj^S 

S3    <&    "o 

J4      .M 

fc 

S 

PL| 

rS'SO 

^3      1: 

P,         03 

|J3    ,"      g, 

W   H  2 

o-d 

45 

S 

•2  'Q.'OD  *  ^    w  S^Sg  >i  6  §2 

PH    '«    fa 

0       0 
>H       >H 

03       •< 

S    .a 

bo     -e 

0 
^= 

««-* 

•s  °  *> 

8s  a 

"«     S 

^        fe 

5       j 

It  1   s  111 

=a. 

H 

5 

•E   ^Jj^Pn   ~    S-S^^jB    "c  §  ^ 

<%    fa     g 

oo     oo    2 
o3     03     Q 

<U         a> 

o 

O 

«J  S3  0) 

^3 

0  S        O          C 

!       03     03     O 

^3 

0 

ft+^*j*j*j     c3     ^*j^^/-fj     jiioa) 

o    o    E 

^     £< 

ki 

^ 

Y< 

OPnPk 

p^      o_. 

PHP.     P-       &    K   M  W 

CO 

CO 

co  cocoeoco  co  cococo     co  coE^E-i 

E-i   EH   EH 

1406     POCK'S  MANUAL — ANNUAL  MEETINGS  AND  TKANSFEB  AGENCIES. 


0 

>H 


>;      .  »« 


f-i  ^    8-<  *L     m 

«S^c£ 

•^     1O,S  fl  03  03 
g     05  fc£  5   ftl-s 

« »SI| 

-o-l 


, 

S 


mpany,  2 

The  Sec.'s 
Boston  :  Ne 
Pittsburgh  : 
New  York  : 
Fuller  Build 


.     r1^  «-l  p 

•*8S£& 

^  ijr^rf^:^ 

or  ;W;§A«M 

is^gs 

§   |6lil"-or 

a  :ogp<^o 

.SP  L-sSg*- 

•s^^as^H 

^aa8|g 

t.a*  ..  g-^ 

-*•   r  0  o  rt  pj  o 

^figfciSl 

^Illli 


INFORMATION     RECEIVED    TOO     LATE    FOR    INSERTION    IN    ITS    REGl/LAR 

ORDER. 

ALABAMA  AND  VICKSBURG  RY.—  Statement  for  9  months  ending  March  31,  1899  :  Gross 
earnings,  $537,607.32.  Operating  expenses,  $343,456.44.  Net  earnings,  $194,150.88.  Deductions:  Taxes,  $18,- 
558.29;  fixed  and  other  charges,  $85,444.02—  total,  $104,002.31.  Surplus,  $90,148.57. 

ALABAMA  GREAT  SOUTHERN  RR.—  Earnings,  etc.,  for  years  ending  June  30,  1899  and  1898  : 

Gross  Operating          Expenses  N  fc 

Earnings.  Expenses.         Earnings.          Earnings. 

$  $  p.  c.  $ 

1898-99  .............................................     1,816,52325  1,246,18529  68.6  570,33796 

1S97-98  .............................................     1,741,93361  1,182,90409  67.9  559,02952 


Increase  ........................................         74,58964  63,28120  0.7  11,30844 

ARKANSAS  CENTRAL  RR.—  C.  E.  Radcliffe  has  been  appointed  receiver  of  this  road,  in  place  of 
Wm.  Blair,  resigned. 

ARKANSAS  SOUTHERN  RR.—  In  Aug.,  1899,  this  company  reported  75  miles  of  track  completed, 
of  which  2<>  miles  laid  with  35-lb.  rail  and  55  miles  with  56-lb.  rail. 

ATCHISON,  TOPEKA  AND  SANTA  FE  RY.—  This  company  has  purchased  the  Kansas  and 
Southeastern  RR.,  constructed  in  1898  from  Hunnewell,  Kan.,  to  Braman,  Okla.,  8.5  mile*,  taking  possession 
thereof  in  March,  1899. 

Income,  etc.,  for  year  ending  June  30,  1899,  and  comparison  with  1898  : 

Mileage  Gross  Operating  Net  Net 

Operated.         Earnings.  Expenses.  Earnings.  Rentals  Income. 

$  ^  $  $  & 

1898-99...  ,     7,03262          40,513,49863        27,606,68135        12,906,81728        1,669,21047        11,237,60681 

1897-98  .................     6,93602          39,214,09924        28,506,335  12        10,707,76412        1,715,66863          8,992,10049 

Increase  or  Decrease    7.9660      7.1,299,39939      79.899,65377     7.2,199,05316     D.  46,453  16    7.2,245,50632 

ATLANTIC  AND  NORTH  CAROLINA  RR.—  The  following  were  elected  directors  on  Feb.  25, 
1899:  W.  M.  Webb,  L.  C.  Daniels.  J.  A.  Meadows,  J.  A.  Bryan,  T.  C.  Whitaker,  L.  Harvey,  J.  C.  Sugg,  and  J.  A. 
Westbrook.  State  proxy:  H.  P.  Dortch,  Goldsboro,  N.  C.  James  A.  Bryan  was  elected  president. 

BACHMAN  VALLEY  RR.—  Earnings,  year  ending  June  30,  1898,  $676.  Operating  expenses,  $664. 
Net  earnings,  $12.  Total  deductions,  $45.  Deficit,  $33. 

BALTIMORE   AND  OHIO   RR.—  On  March  24,  1899,  the  reorganization  managers  commenced  to 

deliver  the  new  securities,  and  at  midnight  on  June  30,  1899,  the  property  was  restored  to  the  company.  The  re- 
organization having  been  effected  without  foreclosure,  the  original  charter  remains  in  force.  In  July,  1899,  the 
$6.000,000  1st  mtge.  4  p.  c.  bonds  reserved  for  the  acquisition  of  the  1st  mtge.  bonds  of  the  Baltimore  Belt  RR. 
(see  page  66)  were  issued,  $4,494,000  of  them  bein;r  exchanged  for  an  equal  amount  of  the  Baltimore  Belt  bonds 
and  the"  remaining  §1,429,000  being  sold  and  the  proceeds  reserved  for  the  retirement  of  the  rest  of  the  Baltimore 
Belt  bonds.  (See  Baltimore  Belt  RR.  below.) 

BALTIMORE  AND  OHIO  SOUTHWESTERN  RY.—  The  road  was  sold  under  foreclosure, 
July  10,  1899,  and  the  sale  was  confirmed  on  July  21,  1899.  Three  new  companies—  the  Cincinnati,  Louisville  and 
Vinceunes  Ry.  Co.,  the  St.  Louis,  Springfield  and  Vincennes  Ry.'Co.  and  the  Cincinnati,  Portsmouth  and  Par- 
kersburg  Ry.  Co.—  were  organized  under  the  laws  of  the  several  States  through  which  the  road  extends,  to  take 
over  the  separate  parcels  acquired  by  the  purchasing  committee,  and  have  been  consolidated  under  the  name  of 
Baltimore  and  Ohio  Southwestern  RR.  Co.  The  property  was  turned  over  to  that  company  on  Aug.  1,  1899.  The 
corporate  officers  are  as  follows:  E.  R.  BACON.  Pres.,  New  York,  N.  Y.;  Wm.  M.  Greene,  Vice-Pres.  (L  Oe 
Wm.  E.  Jones,  Treas.,  Cincinnati,  O.;  Michael  B.  Wild,  Sec.,  New  York,  N.  Y. 

BALTIMORE  BELT  RR.—  The  Baltimore  and  Ohio  RR.  Co.  has  exercised  the  option  reserved  in  the 
agreement  to  purchase  this  company's  1st  mtge.  5  p.  c.  bonds  by  calling  them  for  redemption  on  Sept.  1,  1899. 
Up  to  Aug.  4,  1899,  $5,923,000  of  the  bonds  had  been  retired  by  issue  of  Baltimore  and  Ohio  RR.  1st  mtge,  4  p.  c. 
bonds.  (See  Baltimore  and  Ohio  RR.  above.) 

BEECH  CREEK  RR.—  Since  the  date  of  the  statement,  on  pages  156-157  the  capital  stock  has  been  in- 
creased by  $165,000,  issued  in  exchange  for  and  upon  the  cancellation  of  an  equal  amount  of  the  capital  stock  of 
the  Cambria  Comity  RR.  Co. 

BENNING-TON  AND  RUTLAND  RY.—  Income,  etc.,  for  9  months  ending  March  31,  1899  :  Gross 
earnings,  $179,171.79.  Operating  expenses,  $144,160.94.  Net  earnings,  $35.030.85.  Deduct  interest,  $16,875.- 
Surplus,  $18,155.85. 

BOSTON  AND  ALBANY  RR.  —  An  agreement  for  the  lease  of  this  road  to  the  New  York  Central 
and  Hudson  River  RR.  Co.  was  ratified  by  the  directors  of  both  companies  on  June  30,  1898,  but  must  be  ratified 
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by  the  stockholders  and  approved  by  the  Railroad  Commissioners  of  Massachusetts  before  it  can  become  effective1. 
The  lease  is  for  999  years  from  July  1,  1900,  the  lessee  to  assume  all  obligations  of  this  company  and  to  pay  as 
rental,  besides  $10,000  a  year  for  organization  expenses,  the  sum  of  §500,000  quarterly,  being  equivalent  to  8  p.  c. 
a  year  on  the  capital  stock.  .  It  is  provided  that  this  company  shall  reserve  property  of  the  value  of  $4,000,000, 
which  may  be  purchased  by  the  lessee  for  $4,000,000  in  its  3£  p.  c.  debenture  100-yr.  bonds,  or  may  be  otherwise 
disposed  of  for  the  benefit  of  this  company's  stockholders.  A  committee  composed  of  Charles  S.  Sargent,  Wm. 
Minot,  Charles  E.  Cotting,  Alfred  D.  Foster,  and  T.  Jefferson  Coolidge,  Jr.,  has  been  appointed  to  protect  the 
interests  of  dissenting  stockholders. 


Income,  etc.,  year  ending  June  30,  1899,  and  comparison  with  year  ending  June  30,  1898: 

Gross         Operating         Net 
»  Earnings.     Expenses.    Earnings.       Charges. 


1898-99 9,325,035 

1897-98 9,241,568 


6,677,661 
6,795,001 


2*647,373 

2,446,567 


2,415,980 
2,415,980 


Increase  or  Decrease 7.83,467     D.  117,340      7.200,806 


Surplus. 

231,393 
30,587 

I.  200,806 


BOSTON  AND  MAINE  RE,.— Supplementary  statement  for  years  ending  June  30: 
1899  1898  1899 


Gross  Transportation  Income  .19,742,945  91    19,890,607  51 
Operating  Expenses 13,680,790  19    13,705,977  16 


Net  Transportation  Income..  6,062,15572 
Miscellaneous  Income 697,319  58 


6,184,630  35 
656,553  88 


Net  Income 6,759,475  30      6,841,184  23 


1898 


Net  Income 6,759,475  30  6,841 ,184  23 

Interest,  Rentals  and  Taxes. . .  5,426.272  37  5,493,939  69 

Sinking  Fund  Payments 69^779  25  67,829  52 

Dividends  (6  p.  c.) 1,234,00200  1,234,00200 

Total  Payments 6,730,053  62  6,795,771  21 

Surplus 29,421  68  45,413  02 


This  year's  operating  expenses  include  $489,714.42  for  new  equipment  and  train  safety  appliances,  against 
$444,264.98  for  the  previous  year. 

General  Balance  Sheet,  June  30,  1899. 


Cost  of  Road $32,913,270  40 

Cost  of  Equipment  4,578,14991 

Stock  and  Bonds,  Other  Companies 4,544,861  46 

Stock  in  Boston  and  Maine  RR 1,677,971  56 

Land  and  Buildings 1,222,37264 

Other  Permanent  Property 125,716  75 

Cash 1,927,985  99 

Bills  Receivable 692,686  88 

Due  from  Agents 776,249  84 

Traffic  Balances 231,200  89 

Companies  and  Individuals 2,418,491  26 

Elimination  of  Grade  Crossings  in  Process  96,47720 

Trustees'  Sinking  Funds 868,512  32 

Materials  and  Supplies 1,485,745  45 

Other  Assets  and  Property 367,718  40 


*-     Total  Assets. 


.$53,827,410  95 


Capital  Stock,  Common $19,219,775  00 

Capital  Stock,  Preferred 3,149,800  00 

Funded  Debt 21,305,333  61 

Real  Estate  Mortgages 594,800  00 

Audited  Vouchers  and  Accounts 863,031  16 

Wages  and  Salaries 320,622  60 

Traffic  Balances  due  Other  Go's 591,534  41 

Dividends  not  Called  for 21,89375 

Interest  Unpaid,  Due  July  1,  1899 164,05262 

Accrued  Interest  Unpaid 270,126  67 

Accrued  Taxes  not  yet  Due 453,694  66 

Rentals  Unpaid,  Due  July  1, 1899 970,339  51 

Accrued  Rentals  not  yet  Due 181,320  71 

Due  Companies  and  Individuals 105,197  35 

Fund  to  Pay  B.  &  L.  RR.  Bonds  Due  July 

1,1899 620,00000 

Improvement  Fund,  C.  &  M.  Ed 249,108  37 

Sundry  Lease  Accounts 1,177,67686 

Injury  Fund 150,000  00 

Suspense  Account 791,001  62 

Funds  for  Redemption  of  Bonds 868,512  32 

Profit  and  Loss  (Surplus) 1,758,989  73 

Total  Liabilities ...  . .  $53,827,410  95 


This  company  has  purchased  the  Eastern  RR.  in  New  Hampshire,  and  has  arranged  for  the  purchase  of  the 
Portsmouth  and  Dover,  the  Portland,  Saco  and  Portsmouth,  and  the  Portland  and  Rochester  RRs.  It  is  proposed 
to  issue  Boston  and  Maine  stock  at  the  rate  of  10  shares  for  every  13  shares  of  Portsmouth  and  Dover  stock,  and 
share  for  share  in  exchange  for  the  stocks  of  the  Portland,  Saco  and  Portsmouth,  and  the  Portland  and 
Rochester. 

BUFFALO  AND  SUSQTJEHANNA  RR.— Gross  earnings  for  11  months  ending  May  31,  1899, 
$709,485.45.  Operating  expenses  and  taxes,  $481,786.39.  Net  earnings,  $227,609.06.  Fixed  charges  :  Sinking 
fund,  $72,947.38;  interest  on  bonds,  $52,943.74;  rentals,  $30,204.13— total,  $156,095.25.  Surplus,  $71,513.81. 

BUFFALO,  ROCHESTER  AND  PITTSBURGH  RY.— Statement  for  11  months  ending  May 
31,  1899  : 


Earnings— Passenger $328,173  37 

Freight 3,012,865  92 

Mail  and  Express 39,024  86 

Miscellaneous 187,975  27 


Total $3,568,039  42 


Expenses—  Maint.  of  Way  and  Structures..  $364,10597 
Maintenance  of  Equipment  .....  588,473  07 
Conducting  Transportation  ____  1,285,701  53 
General  .........................  91,082  26 

Total  ............................  .  .  .  .$2,329,362  83 


Net  earnings,  $1,238,676.59  ;  other  receipts,  $10,287.39—  total,  $1,248,963.98.  Payments:  Interest  on  funded 
debt  (mtge.  bonds,  $543,92^.50;  income  bonds,  $300;  car  trusts,  $37,050;  real  estate  mtges.,  $14,015.89;  guaranteed 
bonds,  $17,325),  $612,613.39;  other  interest,  $330.93;  rentals  accrued,  $117,300.36  ;  taxes,  $60,500  ;  {extraordinary 
expenses  and  improvements,  $  123,423.44—  total,  $914,168.12.  Net  profit,  $334,795.86.  Paid  dividends  on  preferred 
stock  (2  p.  c.),  $120,000.  Surplus,  $214,795.86. 

Press  reports,  too  late  for  confirmation,  have  it  that  a  mortgage  has  been  executed  in  favor  of  the  Guaranty 
Trust  Co.,  of  New  York,  as  trustee,  to  secure  an  issue  of  $500,000  gold  4J  p.  c.  20-yr.  equipment  bonds,  to  be 
known  as  series  A,  and  provided  with  a  sinking  fund  of  5  p.  c.  per  annum  for  the  purchase  of  bonds  when  they 
can  be  got  at  par  or  under,  otherwise  for  the  purchase  of  additional  equipment  to  be  subject  to  the  lien  of  the 
mortgage. 


POOR'S   MANUAL — POSTSCRIPT   AND   ADDENDA. 


1409 


BUFFALO,  ST.  MARY'S  AND  SOUTHWESTERN  RR.-This  company  was,  with  others, 
in  Aug.,  1899,  consolidated  under  the  name  of  the  Pittsburgh,  Shawmut  and  Northern  RR.  Co.  (see  GENERAL 
INDEX). 

CENTRAL  BRANCH  RY.— Incorporated  in  Kansas,  July  7,  1899,  as  successor  to  the  Central  Branch 
Union  Pacific-,  the  Atchieon,  Colorado  and  Pacific  and  the  Atchison,  Jewell  County  and  WVstern  RR.  Cos.  (See 
GENERAL  INDEX  for  statements  of  the  constituent  companies.)  Capital  stock,  $3,500,000.  The  company  assumes 
the  bonds  of  the  Central  Branch  Union  Pacific  and  also  $3.459,000  1st  mtge.  4  p.  c.  bonds,  which  are  guaran- 
teed by  the  Missouri  Pacific  Ry.  Co.  These  4  p.  c.  bonds  were  distributed  to  the  assenting  bondholders  of  the 
Atchison,  Jewell  County  and  Western  and  the  Atchison,  Colorado  and  Pacific  RR.  Cos.  to  trie  amount  of  75  p.  c. 
of  the  principal  of  their  holdings.  The  following  are  the  officers  of  the  new  company  :  C.  G.  WARNER,  Pres.; 
H.  B.  Henson,  Vice-Pres.;  A.  II.  Calef,  Sec.  &  Treus.;  D.  S.  H.  Smith,  Asst,  Sec.  &  Treas. 

CENTRAL  RR.  OF  NEW  JERSEY.— On  May  10, 1899,  the  capital  stock  was  increased  from  $22,- 
519,000  to  $27,022,800,  the  $4,503,800  additional  stock  being  issued  at  par  to  the  stockholders.  'The  purpose  of  this 
issue  was  to  provide  for  the  retirement  of  the "$3,836,000  consol.  mtge.  7  p.  c.  bonds  due  July  \,  1899,  the  $411,000 
New  Jersey  Southern  Ry.  1st  mtge.  6  p.  c.  bonds  due  July  15,  1899,  and  the  $197,000  Long  Branch  and  Seashore 
RR.  1st  mtge.  7  p.  c.  bonds  due  Dec.  1,  1899.  The  increase  of  $22,000  in  the  amount  outstanding  on  May  10,v  1899, 
over  lhat  outstanding  on  Dec.  31,  1898,  was  due  to  the  conversion  of  $22,000  convertible  debenture  bondsHnto 
capital  stock,  reducing  the  amount  of  those  bonds  to  $443,000. 

Earnings,  etc.,  for  G  months  ending  June  30,  1899,  and  comparison  with  1898  : 

1899  1898  Increase. 

Gross  Earnings $6,771,45909  $5,747,81515  $1,023,64394 

Operating  Expenses  and  Taxes 4,216,250  57  3, 7'04,216  39  512,034  1§ 

Net  Earnings 2,555,20852^  2,043,59876  511,60976 

CENTRAL  NEW  YORK  AND  WESTERN  RR.— In  May,  1899,  the  stockholders  voted  to  in- 
crease the  capital  stock  from  $1,000,000  to  $2,000,000  for  the  purpose  of  broadening  to  the  standard  the  gauge  of 
the  narrow  division,  filling  trestles,  relaying  tracks  with  heavy  rails  and  purchasing  additional  equipment.  In 
Aug.,  1899,  this  company  was.  with  others,  consolidated  under  the  name  of  the  Pittsburgh,  Shawmut  and  Northern 
RR.  Co.  (see  GENERAL  INDEX). 

CHESAPEAKE  AND  OHIO  RY.— Statement  for  year  ending  June  30,  1899  : 

Expenses— Maint.  Way  and  Structures $1,527,000 

Maintenance  of  Equipment 1,673,583 

Transportation  and  Traffic 3,576,177 

General  and  Taxes 600,480 

Bridge  and  Terminal 700,143 


Earnings— Passenger $2,422,053 

Freight 9,062,879 

Mail 322,957 

Express 153,410 

Miscellaneous 48,541 


Total $12,009,839 


Total $8,077,384 


Net  earnings  (33  p.  c.),  $3,932,455;  other  receipts,  $100,157— total,  $4,032,612.  Deductions :  Interest  on  bonds, 
$3,133,097;  rentals,  $122,950;  loss  on  elevator,  $10.h77;  discount,  exchange,  etc.,  $35,243;  miscellaneous,  $24,314— 
total,  $3,326,481.  Surplus,  $706,130;  surplus  forward,  $1,441,449— total,  $2,147,579. 

General  Balance  Sheet,  June  30,  1899. 


Road  and  Equipment $123.7:38,888 

Richmond  Improvements  ....  214,148 
K.  &  F.  RR,  IstMtge.  Bonds.  100,000 
Richmond  Elevator 27,970— $124,081 ,006 


Discount  on  4  p.  c.  Bonds  Sold 

Cost  of  G.  &  N.  R.  RR 

Sundry  Construction  Accounts 

Materials  and  Supplies 

*Other  Invested  Assets , 

Cost  of  3,000  Freight  Cars 

Cash  and  Current  Assets. . , 


981,553 
400,000 
312,131 
201,806 
2,300,882 
1,031,934 
2,886,454 


Capital  Stock— Common $60,513,900 

1st  Preferred...          18,500 

2d  Preferred. . . .  4,000— $60,536,400 

Funded  Debt  Outstanding 67,575,554 

Balance  Due  for  Cars  Purchased 859,869 

Accrued  Interest  on  Funded  Debt 736,425 

Current  Liabilities 1,339,938 

Profit  and  Loss 2,147,580 


Total  Assets $133,195,766  Total  Liabilities $133,195,766 

*  Other  invested  assets  consist  of  the  following  :  Norfolk  Terminal  property,  held  as  security  for  advances  to 
N.  T.  &  T.  Co.,  $39,990.59;-  cost  of  C.  &  O.  steamship  securities,  $706,332.57;  cost  of  sundry  securities  in  treasury, 
$789,184.55;  C.  &  O.  4£  p.  c.  bonds  in  treasury,  $1,018,000;  special  cash  deposit,  being  unexpended  balance  of 
construction  fund,  $747,373.89. 

On  Aug.  17,  1899,  there  were  listed  on  the  New  York  Stock  Exchange  $2,000,000  additional  gen.  mtge.  4$ 
p.  c.  gold  coupon  bonds  of  1922,  making  total  amount  listed  to  that  date,  $26,055,000.  Of  these  bonds,  $1,500,000 
were  issued  in  construction  and  acquisition  of  additional  property.  The  construction  and  acquisitions  now  in 
progress  are  :  A  second  grain  elevator,  an  additional  ocean  pier  and  an  additional  coal  pier  at  Newport  News,  a 
branch  of  about  18  miles  to  develop  additional  coal  territory  in  West  Virginia,  and  an  elevated  viaduct  through 
Richmond  ;  also  some  ocean  tugs  and  barges  for  coal  transportation.  As  nearly  as  can  now  be  stated  it  will  taKe 
about  $2,500.000  to  do  al!  this  work  and  to  acquire  the  property  indicated,  but  the  most  important  item  (the 
Richmond  viaduct)  will  not  be  completed  for  a  year  or  more  to  come.  The  remainder*  ($500,000)  was  used  in 
defraying  the  actual  cost  of  second-tracking  now  in  progress,  as  provided  in  the  mortgage.  In  no  event  can 
bonds  be  used  in  excess  of  an  average  of  $25,000  per  mile  for  such  second  track.  The  double-tracking  work  is 
mostly  at  points  which  have  not  yet  been  double  tracked  between  Clifton  Forge  and  Hinton,  where  train  move- 
ment at  present  is  much  congested. 

CHICAGO  AND  ALTON  RR.— A  meeting  of  the  stockholders  is  called  for  Sept.  7,  1899,  to  vote  on 
the  question  of  authorizing  a  mortgage  to  the  Illinois  Trust  and  Savings  Bank,  of  Chicago,  to  secure  an  issue  of 
$40,000,000  3  p.  c.  50-yr.  gold  bonds,  dated  Oct.  1,  1899,  to  be  used  to  refund  the  bonds  maturing  in  1900  and  in 
1903  and  to  provide  the  means  for  improvements  and  extensions;  also  to  authorize  additional  bonds  under  the 
same  mortgage  to  the  amount  of  not  exceeding  $20,000  per  mile  for  extensions  of  not  more  than  500  miles  of 
main  track,  and  not  exceeding  $5,000,000  to  fund  leased  line  rental  obligations  and  provide  for  future  betterments. 


CHICAGO  AND  EASTERN  ILLINOIS  RR.— The  Eastern  Illinois  and  Missouri  River  RR.  Co. 
was  incorporated  Jan.  30, 1899,  to  build  an  extension  from  Marion,  111.,  to  Cape  Girardeau,  Mo.,  about  50  miles. 
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affording  connection  with  the  St.  Louis  Southwestern  and  the  Mobile  and  Ohio.    In  June,  1899,  the  company 
was  absorbed  by  the  Chicago  and  Eastern  Illinois  RR.  Co.    The  construction  of  the  road  is  in  progress. 

Income,  etc.,  year  ending  June  30, 189D  :  Gross  earnings,  $4,5S1,561.  Operating  expenses,  $2,492,611.  Net 
earnings.  $2,088,950;  other  receipts,  $196,1)87— total,  $2,285. C37.  Interest,  rentals  and  taxes,  $1,518,273.  Net 
profit,  $767,3(54.  Dividends  (6  p.  c.  on  preferred  stock,  3|  p.  c.  on  common  stock),  $566,723.  Surplus,  $200,641. 

CHICAGO  AND  NORTHWESTERN  RY.— The  following  is  a  statement.of  the  property,  opera- 
tions and  capital  account  for  seven  fiscal  years  ending  May  31,  1899  : 


1893 

1894 

1895 

1896 

1897 

1898 

1899 

Miles  of  Railroad  

4,273.07 
4,273.07 

5,892.06 
4,217.97 
898 
596 
163 
29,634 
8,392,180 
16,924,241 
17,191,075 
382,762,647 
16,123,679 
2,290,757,296 

$ 
7,956,440 
23,377,715 
1,375,592 

5,030.78 
4,841.35 
6,941.83 
5,001  .65 
1,010 
658 
180 
35,315 
9,667,227 
16,063,562 
17,082,400 
474,140,833 
12,949,382 
1,989,355,696 

$ 

9,226,467 
21,284,929 
1,474,786 

5.030.78 
5,030.78 
6.942.03 
5,120.13 
1,010 
658 
180 
35,425 
9,459,187 
14,662,063 
15,117,298 
340,377,973 
13,822,906 
1,713,655,944 

$ 

7,044,691 
19,484,415 
1,579,268 

5,030.78 
5.030.78 
7,037.73 
5,128.98 
1,010 
662 
185 
35,064 
9,703,643 
16,809.353 
15,241,910 
361,600.670 
17,082,389 
2,372,365,483 
S 
7,408,827 
24,354,622 
1,725,312 

5,030.78 
5,030.78 
7,132.03 
5,191.49 
1,010 
663 
185 
35,063 
9,996,172 
15,571,268 
13,821,065 
341,108,883 
15,225,138 
2,254,027',285 

S 

6,963,578 
22,236,612 
1,777,053 

5,076.89 
5.070.78 
7,217.91 
5,259.78 
1,010 
662 
186 
35.713 
10,461,984 
18,584,816 
14,036,388 
360,562.985 
19,693,634 
3,030,610,175 

$ 
7,256,299 
27,035,105 
1,759,157 

5,076.89 
5,076.89 
7,363.73 
5,354.25 
1,010 
667 
193 
37,216 
11,064,616 
18,210,849 
15,225,027 
416,384.364 
21,081,613 
3,229.327,820 
$ 
8,067,627 
28,  If  5,677 
1,793,010 

Average  Miles  Operated. 
Miles  of  Track  

Miles  of  Steel  Rail  

Locomotives  

Passenger  Cars  

Baggage,  etc.,  Cars  

Freight  and  Other  Cars. 
Passenger  Train  Miles.  . 
Freight  Train  Miles  
Passengers  Carried  .   ... 

Passenger  Miles     

Freight  (tons)  Moved.  .  . 
Freight  (ton)  Miles  

Passenger  Earnings  
Freight  Earnings  

Other  Earnings  

Gross  Earnings  

32,709,747 
21,290,963 

31,986,182 
19,867,627 

28,108,374 
17,503,917 

33,488,761 
20,373,402 

30,977,243 

18,877,089 

36,050.5(51 
22,643,879 

38,016,314 
23,658,042 

Operating  Expenses  .   .  . 
Net  Earnings  

11,418,784 
767,635 

12,118,555 
431,673 

10,604,457 
652,275 

13,115,359 

671,638 

12,100,154 
964,312 

13,406,682 
1,064,615 

14,358,272 
1,370,893 

Other  Receipts  

Net  Income  

13,099,369 
1,002,190 
6,204,319 
200,200 
(7)1,563,432 
(6)  2,343,129 
873,148 
7,564  86 
4,982  59 
2,582  27 
65.09  p.  c. 
2.08c. 
1.03c. 

$ 
22.337,454 
4i;386,366 
519,510 
117,100,500 
6,486,181 
11,791,624 
6,035,134 
10,900,054 

12,550,228 
1,040,302 
6,875,232 
327,150 
(7)  1,563  450 
(6)2,343,144 
400,950 
6,606  87 
4,103  74 
2,503  13 
62.  11  p.  c. 
1.95c. 
1.08c. 
$ 
22,338,455 
41,387.866 
519,510 
130,113,500 
6,817,106 
13,214,344 
5,554,326 
11,565,325 

11,256,732 
1,007,811 
7,071.135 
325,830 
(7)1,563,450 
(4)1,562,096 
def.   273,590 
5,587  28 
3,479  36 
2,107  92 
62.  27  p.  c. 
-    2.07  c. 
1.15c. 

$ 
22,338.455 
41,387,866 
519,510 
131,664,500 
7,201,571 
11,978,267 
4,622,142 
11,503,745 

13,786,997 
1,075,569 
7,122,356 
220,990 
(7)1,563,975 
(5)  1,953,082 
1,851,025 
6,656  77 
4,049  75 
2,607  02 
60.  84  p.  c. 
2.05  c. 
1.04c. 
$ 
22,353,455 
41,402,866 

13,064,466 
1,061,732 
7,115,701 
196.412 
(7)1,564,955 
(5)1,953.095 
1,171,971 
6,15754 
3,752  32 
2,405  22 
60.  94  p.  c. 
2.04  c. 
0.99C. 
$      ' 
22,367,455 
41,416,866 

14,471,297 
l,i02,»:o<; 
7,416,284 
197.260 
(7)1,565,629 
(5)  1,954,195 
2,235,323 
7,109  47 
4,465  56 
2,643  91 
62.81  p.  c. 
2.01  c. 
0.89c. 
S 

22,370,954 
41,4->0,366 

15,729,165 
*  1,170.672 
t  7,197,897 
202,000 
(7)  1,567.650 
(5)1,955,620 
3.635,326 
7,488  11 
4,890  54 
2,597  57 
62.81  p.  c. 
1.94c. 
0.87c. 
$ 
22,398,955 
41,448,366 

Payments—  Taxes  

Int.  on  B'ds. 
Sink.  Funds 
Pref.  Divs.. 
Coin.  Divs.. 
Balance,  Surplus  

Gross  Earnings  per  Mile 
Oper.  Expenses  per  Mile 
Net  Earnings  per  Mile.  . 
Expenses  to  Earnings  .  . 
Aver.  Rate  p.  Piiss.  p.  M. 
Aver.  Rate  p.  Ton  p.  M. 

Preferred  Stock    

Common  Stock  

Proprietary  Stocks  

Bonded  Debt  

131,528,500 
7,590,936 
8,447,000 
5,a35,816 
4,671,974 

131,387,500 
7,994,050 
8,407,000 
5,232,100 
6,116,938 

133,645,000 
8,590,352 

134,045,000 
8,975,322 

Sinking  Funds  

General  Liabilities  
Current  Liabilities  
Income  Account  

5.965,983 

8,441,839 

6,477,647 
7,324,473 

Total  Liabilities  

216,557,324 

165,935,481 
6,486,181 
37,474,486 
1,886,959 
1,980,464 
2,793,753 

231,510,432 

180,209,711 
6,817,106 
38,696,746 
1,777,254 
1,700,008 
2,309,607 

231,216,056 

180,795,491 
7,201,571 
37.619,746 
i;866,138 
1,421,649 
2,311,461 

221,330,547 

170,283,850 
7,590,936 
36,767,605 
2,164,195 
1,777,149 
2,746,812 

222,921,909 

171,855,855 
7,994.0."0 
36,941,245 
2,165,974 
1,739,318 
2,225,467 

220,434,494 

175,498.009 
8,590,352 
28,185,640 
1,818,471 
2,136,795 
4,205,227 

221,269,763 

174,353.318 
8,975,322 
30,231.418 
1,039,021 
2,451,689 
4,218,994 

Cost  of  Property  

Sinking  Fund  

General  Assets  

Materials,  etc  
Bills,  Accounts,  etc  
Cash  

Total  Assets  

216,557,324 

231,510,432 

231,216,056 

221,330,547 

222,921,909 

220,434,494 

221,269,763 

*  Including  war  revenue  tax,  $58,471.59.  t  Including  interest  paid  in  advance  of  maturity  on  bonds  taken 
up  and  funded  into  3f  p,  c.  gen.  mtge.  gold  bonds  of  1987. 

Capital  stock  in  1899  includes  $3,794.56  of  preferred  stock  and  scrip,  and  $2,333,688.05  of  common  stock  and 
scrip,  owned  by  the  company.  Capital  stock  was  increased  $56,000  during  the  year,  §28,000  of  preferred  stock 
and  $28,000  of  common  stock  being  issued  in  exchange  for  bonds  of  the  Peninsula  RR.  of  Michigan. 

Funded  debt  in  1899  includes  $3,386,500  of  bonds  held  by  trustees  of  sinking  funds,  $1,050,000  owned  by  the 
company  and  $131,000  on  hand  fundable  for  3|  p.  c.  gen.  mtge.  gold  bonds  of  1987  ;  leaving  the  amount  of  bonds 
actually  outstanding,  $130,077,500.  There  were  issued  during  the  year,  $3,964,000  of  gen.  mtge.  3i  p.  c.  gold 
bonds  of  1987,  $1,000,000  of  them  to  the  company  on  account  of  improvements  and  betterments,  and  $2,964,000 
for  the  retirement  of  the  following  prior  liens  :  $1,001,000  gen.  consol.  7  p.  c.  gold  bonds  of  1902,  $46,000  Iowa 
Midland  Ry.  8  p.  c.  bonds,  $67,000  Iowa  Division  4|  p.  c.  bonds,  $10,000  Escanaba  and  Lake  Superior  Ry.  6  p.  c. 
bonds,  $1,641,000  Chicago  and  Milwaukee  Ry.  7  p.  c.  bonds,  $131,000  5  p.  C.  and  6  p.  c.  sinking  fund  bonds  of 
1879  and  $68;000  Peninsula  RR.  of  Michigan  7  p.  c.  bonds. 

CHICAGO  AND  WEST  MICHIGAN  RY.-See  Detroit  and  Pere  Marquette  Ky, 
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CHICAGO,    BURLINGTON   AND    Q.UINCY    BE,.— Statement  of  income,  etc.,  for  the  year 
ending  June  30, 1899,  and  comparison  with  1898  : 


UROSS  -BJ 

k.RNING8.  - 

Operating 
Expenses. 

$ 
26,545,630  51 
26,272,218  42 

Fixed 
Charges. 

$ 
10,365,000  00 
10,445,150  88 

Net 
Profits. 

$ 

6,478,794  18 
6,082,793  03 

Passenger. 

$ 
9,469,018  37 
8,153,042  17 

Freight. 

$ 
29,270,941  81 
30,543,639  88 

Other. 

$ 
4,649,464  51 
4,103,480  28 

Total. 

$ 
43,389,424  69 
42,800,16233 

1898-99.... 
1897-98. . . . 

Inc.  or  Dec.      7.1,315,97620    D.  1,272,698  07    7.545,98423     7.589,26236    7.273,41209     D.  80,150  88    7.396,00115 

CHICAGO  GREAT  WESTERN  RY.— State  ment  for  the  year  ending  June  30,  1899,  and  comparison 
with  1898  : 


Gross 

Earnings. 

$ 

1898-99  5,867,7'39  78 

1897-98 i 5,386,043  79 


Operating  Expenses           Net 

Expenses'  toE'ni'gs.  Earnings. 

$  p.  c.                    $ 

3,943,51 6  45  67 . 21  1 ,924,223  33 

3,777,37270  70.13  1,608,67109 


Taxes. 

$ 

204,00000 
173,000  00 


Net 
Income. 

$ 

1,720,223  33 
1,435,671  09 

Increase 481,69599         166,14375    D.   2.92  315,55224          31,00000         284,55224 

Net  income  as  above  for  the  .year  1898-99,  $1,720,223.33.  Required  to  pay  rentals  and  interest,  including  the 
interest  on  all  of  the  4  p.  c.  debenture  stock,  $1,256,172.92  ;  required  to  pay  dividends  on  all  the  preferred  A  stock 
issued  and  issuable  (4  p.  c.  for  the  year),  $454,896— total,  $1,711,068.92.  Surplus,  $9,154.41.  There  has  been 
debited  to  operating  expenses,  and  credited  to  renewal  funds,  in  excess  of  expenditures  during  the  year,  $123,175.46; 
making  the  total  surplus  of  earnings  above  all  expenditures,  including  rentals,  interest  and  dividends  for  the 
year,  $132,329.87. 

CHICAGO,  INDIANAPOLIS  AND  LOUISVILLE  RY.— Statement  for  11  months  ending  May 
31,  1899  and  1898  : 


Gross 

Earnings. 

$ 

1898-99 - 3,171,45748 

1897-98 3,043, 150  00 


Expenses  & 
Taxes. 

$ 

2,159,322  94 
2,162,353  56 


Net 
Earnings. 

I 

1,012,134  54 
880,796  44 


Increase  or  Decrease  ................................................  7.  128,307  48    D.    3,030,62    7.  131,338  10 

CHICAGO,  MILWAUKEE  AND  ST.  PAUL  RY.—  It  is  unofficially  reported  that  for  the  year 
ending  June  30,  1899,  the  gross  earnings  were  $38,310,632,  operating  expenses  were  $23,962,837  and  net 


$14,347,795. 


earnings, 


CHICAGO, 


,  PEORIA  AND  ST.  LOUIS  RR.  OF  ILL.—  Statement  for  10  months  ending  April 
30,  1899.  Gross  earnings  passenger.  $108,749.96;  freight,  $552,536.81;  mail  and  express,  $17.866.23;  miscellaneous, 
$47,034.59—  total,  $720,186.89.  Operating  expenses—  maintenance  of  way,  $90,970.06;  maintenance  of  equipment, 
$114.826.03;  transportation,  $390,759.17  ;  general,  $24,084.13—  total,  $620,639.39.  Net  earnings,  $99,547.50;  other 
receipts,  $6,733.87—  total,  $106,281.27.  Less  taxes,  $26,900.  Net  income,  $79,381.37. 

CHOCTAW,  OKLAHOMA  AND  GULF  RR.—  Statement  for  6  months  ending  April  30,  1899,  and 
comparison  with  1898  : 

Gross  Operating  Net  Fixed  Net  Preferred 

Earnings.        Expenses.        Earnings.         Charges.  Profit.          Dividends.  urpius. 


1899 975,80569 

1898 853,643  66 


Increase 122,16203 


598,412  68 
516,770  28 

81,642  40 


377,393  01 
336,873  38 


129,000  00 
118,000  00 


248,393  01 
218,873  38 


100,000  00 
100,000  00 


148,393  01 
118,873  38 


40,51963 


11,00000 


29,519  63 


29,519  63 


CINCINNATI,  NEW  ORLEANS  AND  TEXAS  PACIFIC  RY.— Statement  for  9  months 
ending  March  31,  1899:  Earnings  -passenger,  $911,540.15;  freight,  $2,400,431.82;  mail,  $98,804.89;  express,  $76,000; 
miscellaneous,  $34,005.06— total,  $3,520,781.92.  Expenses— transportation,  $735,249.80;  motive  power,  $495,115.48; 
maintenance  of  way,  $506,955.59;  maintenance  of  cars,  $340,846.14;  general,  $234,137.01— total,  $2,312,304.02.  Net 
earnings,  $1,208,477.90. 

CINCINNATI,  PORTSMOUTH  AND  VIRGINIA  RR.-Statement  for  10  months  ending 
April  30,  1899  :  Gross  earnings,  $240,785.  Operating  expenses,  $184,617.  Net  earnings,  $56,168.  Compare  with 
corresponding  period  of  previous  fiscal  year  :  Gross  earnings,  increase,  $16,035.  Operating  expenses,  decrease, 
$808.  Net  earnings,  increase,  $16,843. 

CITIZENS'  ELECTRIC  CO.  (Eureka  Springs,  Ark.).—  Incorporated  in  1898  and  secured  the  city  con- 
tract for  street  lighting,  besides  a  contract  to  furnish  power  to  the  Eureka  Springs  Electric  Light  and  Street  Ry. 

company 

825,000  o        _  __   _        

Light  and  Street  Ry.  Co.  (See  page  '  .)  It  is  proposed  to -issue  about  Jan.  1,  1900,  $50,000  1st  mfge.  6  p.  c. 
gold  bonds,  secured  upon  the  entire  property  of  the  company.  Directors.— ft  ot  reported.  OFFICERS  :  W.  M. 
DUNCAN,  Pivs.  &  Mgr.;  A.  R.  Sayles,  Vice-Pres.;  L.  P.  Badger,  Sec,  &  Treas.:  D,  C.  Morrow,  Supt.,  Eureka 
Springs,  Ark. 

CITIZENS'  STREET  RY.  (Newburyport,  Mass.).— Chartered  April  26,  1899,  and  on  May  4, 1899,  suc- 
ceeded to  the  property  and  franchises  of  the  Newburyport  and  Amesbury  Horse  RR.  Co.  (see  statement  of  the 
latter  company  on  page  989).  Capital  stock  authorized  and  paid  in  ($100  shares),  $190,000.  No  bonds  issued  to 
Aug.  9,  1899. 

Directors  (elected  May  4,  1899).— H.  F.  El  dredge,  Portsmouth,  N.  II.;  J.  H.  Cunningham,  A.  D.  Bosson, 
Chelsea,  Mass.;  E.  P.  Shaw,  Jr.,  A.  C.  Titcomb,  Newturyport,  Mass.;  Wm.  M.  Butler,  Boston,  Mass.;  A.  B. 
Bruce,  Lawrence,  Mas?.;  E.  R.  McPherson,  Cambridgeport,  Mass.;  Geo.  A.  Butman,  Maiden,  Mass.  OFFICERS  : 
WM.  M.  BUTLER,  Pres.,  Boston,  Mass.;  J.  H  Cunningham,  Vice-Pres.,  Chelsea,  Mass.;  Geo.  A.  Butman,  Sec.  & 
Treas.,  Maiden,  Mass.;  Jas.  F.Shaw,  Gen.  Mgr.;  C.  C.  Benson,  Gen,  Supt.,  Newburyport,  Mass.  GENERAL 
OFFICE,  Newburyport,  Mass. 
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CLEVELAND,  CANTON  AND  SOUTHERN  RR. -This  road  was  formally  tu 
Wheeling  and  Lake  Erie  RR.  Co.  on  Aug.  14,  1899  (see  page  361). 

CLEVELAND,  CINCINNATI,  CHICAGO  AND  ST.  LOTJIS  RY.-Statement  for  year  end 
ing  June  30,  1899: 


Earnings— Passenger , $4,245,036 

Freight 9,226,534 

Mail  and  Express 932,887 

Rents 314,905 


Expenses— Operating $9,659,434 

/">«•«  C1^^.-.-;^.,,  or'O  wn 


Car  Service 
Insurance 
Taxes  . , 


372,639 
34,380 
579,103 


Total $14,719,363  Total $10,645,554 

Net  earnings,  $4,073,808.  Deductions  :  Interest  on  bonds,  $2.672,544  ;  rentals,  $201,166— total,  $2,873,710. 
Net  profit,  $1,200,098.  Dividends  on  preferred  stock  (5  p.  c.),  $500,000.  Surplus,  $700,098. 

COAST  RY.  OF  NOVA  SCOTIA. — In  July,  1899,  tracklaying  was  in  progress  on  an  extension  to 
Barington,  20  miles,  and  that  section  was  expected  to  be  opened  in  Sept.,  1899. 

COLORADO  MIDLAND  RY.— Statement  for  6  months  ending  Dec.  31,  1898:  Earnings— passenger. 
$134,218.92;  freight,  $677,687.98;  mail,  $13,177.04;  express,  $41,160.95;  miscellaneous,  $10,134.14— total,  $875,779.03. 
Operating  expenses,  $694,517.60.  Net  earnings,  $181,261.43.  Payments  :  Interest  on  bonds,  $86,740;  taxes,  $45,- 
000;  rentals,  etc.,  $29,828.63— total,  $161,568.63.  Surplus,  $19,692.80. 

COLORADO  VALLEY  RY.— The  road  was  sold  under  foreclosure  on  July  6, 1899,  and  was  bid  in 
by  a  committee  of  the  1st  mtge.  bondholders.    The  sale  has  been  confirmed. 

COLUMBUS,  SANDUSKY  AND  HOCKING  RR.— In  a  suit  brought  by  bondholders  of  the  old 
Columbus,  Sandusky  and  Hocking  Ry.  Co.,  the  *ale  made  on  Oct.  19,  1895,  was  on  May  20,  1899,  set  aside  by  the 
Court  of  Common  Pleas  of  Crawford  County,  O.,  and  five  days  later  Nicholas  Monsarrat  was  appointed  receiver 
by  the  same  court.  On  appeal  to  the  United  States  Circuit,  Court  of  Appeals,  however,  the  decision  of  the  lower 
court  was  reversed  and  the  appointment  of  I.  M.  Felton  as  receiver  affirmed.  In  view  of  the  pending  litigation 
the  reorganization  committee,  under  date  of  June  29,  1899,  announced  to  the  holders  of  the  Mercantile  Trust  Co.'s 
certificates  for  the  securities  deposited  under  the  agreement  of  May  12,  1898,  that  it  had  been  decided  to  abandon 
the  plan  of  reorganization  and  return  the  deposited  securities  to  their  owners.  Under  date  of  June  30,  1899,  the 
gen.  mtge.  bondholders'  committee.  John  G.  Carlisle  and  Joseph  F.  Randolph  of  New  York  and  Charles  S. 
Hinchman  of  Philadelphia,  announced  its  purpose  of  preparing  a  plan  of  reorganization  and  called  for  the 
deposit  of  bonds  with  the  North  American  Trust  Co.,  New  York,  N.  Y. 

CONCORD  AND  MONTREAL  RR.— At  a  meeting  of  the  stockholders,  held  May  24,  1899,  the  con- 
struction of  a  branch  from  Manchester  to  Milford  and  the  issuance  of  bonds  to  meet  the  cost  of  the  work  were 
authorized.  Later  the  absorption  of  the  Manchester  and  North  Weare  RR.  Co.  was  authorized. 

DANVILLE  AND  "WESTERN  RY.— In  July,  1899,  it  was  reported  that  the  gauge  from  Danville  to 
Leaksville,  28  miles,  was  being  broadened  to  the  standard. 

DELAWARE  AND  HUDSON  CO.— Statement  for  3  months  ending  March  31,  1899,  New  York 
Division  : 


Gross 
Earnings. 

Operating 
Expenses. 

Net 
Earnings. 

Rental  s- 
and 
Taxes. 

Net 
Income. 

Susquehanna  Division 

$ 

973,624  42 

$ 
564,954  25 

$ 
408,770  17 

$ 
292,149  49 

$ 
116,620  68 

Saratoga  Division  ....                       

502,532  50 

398,531  33 

104,001  17 

297,498  76 

*  193,497  59 

Champlain  Division       

196,931  99 

132,154  63 

64,777  36 

86,813  86 

*   22,036  50 

Totals  

1,673,088  99 

1,095,640  21 

577,548  70 

676,462  11 

*   98,913  41 

*  Deficit. 

In  April,  1899,  the  Legislature  of  the  State  of  New  York  authorized  the  Delaware  and  Hudson  Canal  Co.  to 
change  its  name  to  Delaware  and  Hudson  Co.,  to  sell  its  canal  and  to  purchase  the  stock  of  its  leased  lines.  As 
noted  on  page  97,  the  change  of  name  was  effected  on  April  28,  1899,  and  in  June,  1899,  it  was  reported  that  the 
canal  had  been  sold  to  S.  D.  Coykendall,  president  of  the  Ulster  and  Delaware  RR.  Co.  On  May  9,  1899,  the 
stockholders  adopted  a  plan  for  the  gradual  retirement  of  the  stock,  bonds  and  guaranteed  securities  of  the  com- 
pany. It  is  provided  that  a  sum  not  less  than  5  cents  a  ton  for  all  coal  mined  shall  be  credited  to  a  sinking  fund, 
to  be  invested  as  the  managers  may  dictate  in  the  stock  or  securities  of  the  company  or  of.  a  corporation  owned 
or  leased.  In  case  such  investment  may  not  be  expedient  the  money  may  be  invested  temporarily  otherwise. 
No  permanent  investment  under  the  sinking  fund  plan  may  be  reissued,  but  is  to  be  retired  and  cancelled. 

DELAWARE  RIVER  RR.— Statement  for  year  ending  June  30,  1898,  from  the  preliminary  report  of 
the  Interstate  Commerce  Commission  :  Gross  earnings  (passenger,  $29,554  ;  freight,  $23,177;  oilier,  $420),  $53,151. 
Operating  expenses,  $48,479.  Net  earnings,  $4.672.  Total  deductions,  $4,098.  Surplus,  $574. 


DENVER  AND  RIO  GRANDE  RR.— Statement  for  years  ending  June  30,  1809  ar.d  1898  : 


EARNINGS.  1899 

Passenger  . .  $1,494,478.65 

Freight 6,961 ,804.26 

Other 813,964.71 


1898 

£1, 390.715.84 

6,181,777.34 

800,432.86 


Totals $9,270,247.62        $8,342,926.04 

Net  Earnings $3,559,896.91        $3.325,326.66 

Other  Income 110,327.19  62,402.91 


Totals $3,670,224.10        $3,387,729.57 


EXPENSES.  1899 

Maint.  of  Way  &  Struct..  $1,332,244.73 

Maint.  of  Equipment 690,043.81 

Transportation  and  Other.  3,688,0(52.17 


Totals  $5,710,350.71 

•Fixed  Charges $2,333,494.79 

Dividends 946.000.00 

Other  Items 357,589.75 

Surplus 33,139.56 


1898 

$1,225,631.84 

569,340.17 

3,221,627.37 

5,017,599.38 

$2,489,227.26 

591,250.00 

50,000.00 

257,252.31 


Totals : $3,670,224.10        $3,387,729,57 
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Comparative  General  Balance  Sheet,  June  30,  1899  and  1898  : 


1899  1898 

Road  and  Appurtenances. .  .§97,369,853.31  $97,369,853.31 

Construction  of  Branches ..     8,056,291.54  7,996,914.56 

Bond  Conversion 95,201 .58        

Materials  and  Supplies 501,227.00  327,466.21 

State  and  County  Warrants          4,081.97  2,237.90 

Stocks  and  Bonds 2,102,100.20  2,017,350.20 

Sinking  Fnnd 7,200.00  6,400.00 

Special  Renewal  Fund 439,950.85  453,069.71 

Special  Bond  Conv.  Fund 20,000.00 

Cash  and  Current  Assets...     1,259,551.14  1,278,871.86 


Totals $109,836,705.44  $109,476,847.20 


1899  1898 

Common  Stock $38,000,000.00  $38,000,000.00 

Preferred  Stock . . . . ; 23,650,000.00  23,650,000.00 

Funded  Debt 43,219,500.00  43,136,000.00 

Current  Liabilities 2,179,012.51  1,634,579.20 

Accrued  Liabilities 221,897.16  306,790.75 

Renewal  Fund 264,790.57  453,069.71 

Bond  Conversion  Fund 20,000.00 

Profit  and  Loss 2,301 ,505.20  2,276,407.54 


Totals $109,836,705.44  $109,476,847.20 


DETROIT  AND  PEB-E  MARQJJETTE  RR.— It  is  reported  that  this  will  be  the  name  of  the 
company  to  be  formed  by  the  consolidation  of  the  Flint  and  Pere  Marquette  RR.  Co.,  Detroit,  Grand  Rapids  and 
Western  RR.  Co.,  and  Chicago  and  West  Michigan  Ry.  Co.  The  agreement  of  consolidation  was  declared  oper- 
ative on  June  21,  1899,  a  majority  of  the  preferred  and  common  stock  of  each  of  the  constituent  companies  having 
been. deposited  thereunder.  The  capital  stock  of  the  new  company  will  amount  to  $28,000,000,  consisting  of 
$16,000,000  common  stock  and  $12,000,000  preferred  stock.  The  existing  bonds  and  equipment  obligations  of  the 
constituent  companies  are  not  to  be  disturbed  for  the  present.  The  company  may,  however,  create  a  consoli- 
dated mortgage  to  secure  an  issue  of  4  p.  c.  bonds,  and  providing,  among  other  things,  for  the  ultimate  retirement 
of  part  or  ail  of  the  existing  bonds  and  car  trust  obligations.  Of  the  consolidated  stock,  preferred  stock  amount- 
ing to  $10,162,200  and  common  stock  amounting  to  $14,145,550  will  be  issued  in  exchange  f.or,  or  in  place  of,  the 
capital  stocks  of  the  constituent  companies,  under  the  terms  outlined  in  their  respective  statements.  (See  GEN- 
i,  INDEX.)  The  remainder  of  the  consolidated  stock  will  be  used  for  future  requirements  of  the  company. 

DETROIT,  GRAND  RAPIDS  AND  WESTERN  RR. -See  Detroit  and  Pere  Marquette  RR. 


DIVIDENDS.— Statement  of  dividends  paid  by 
Alabama  Great  Southern,  pref.  A— 3  p.  c.  June  8. 
Albany  &  Susquehanna,  guar. — 3jp-c-  Jan.  2  and  July  1. 
Albany  Ity.— 1|  p.  c.  Feb.  l,May  l,andl  p.c.  extra  Aug.l. 
American  Bell  Telephone  Co.— 3  p.  c.  and  li  p.  c.  extra 

Jan.  1(>,  3  p.c.  April  15,3  p.c.  and  l£p.  c.  extra  July  15. 
American  Car  and  Foundry  Co.,  pref. — If  p.  c.  July  1. 
American  Cotton  Oil  Co.,  pref.— 3  p.  c.  June  1. 
American  District  Telegraph  Co.—  1  p.  c.  May  15. 
American  Linseed  Oil  Co.,  pref.— If  p.  c.  June  15  and 

Aug.  15. 

American  Steel  Hoop  Co.,  pref.— If  p.  c.  June  29. 
American  Steel  and  Wire  Co.,  pref.— If  p.  c.  Jan.  14, 

April  15  and  July  15. 
American  Sugar  Refining  Co.,  com.— 3  p.c.,  pref.  If  p.  c., 

pref.  (semi-annual)  3£  p.  c.  Jan.  3:  com.  3  p.  c.,  pref. 

If  p.c.  April  3;  com.  3 p.  c.,pref.  1}  p.  c.,  pref.  (semi- 
annual), 3£  p.  c.  July  3. 
American  Tin  Plate  Co.,  pref.— If  p.  c.  April  29  and 

July  ;><.). 
American  Tobacco  Co.,  com.  and  pref.— 2  p.  c.  Feb.  1 

and  May  1,  com.  (stock  dividend)  100  p.  c.  May  11. 

com.  1  j  p.  c..  pref.  2  p.  c.  Aug.  1. 

American  Type  Founders  Co. — 1  p.  c.  Jan.  16  &  AprillS. 
Anaconda  Copper  Mining  Co.— Si. 25  May  3. 
Atchison,  Topeka  and  Santa  Fe.,  pref.— 1  p.  c.  Jan.  26 

and  1J  p.  c.  July  20. 

Atlanta  and  West  Point— 3  p.  c.  Jan.  7  and  July. 
Atlantic  and  Danville,  pref. — 1  p.  c.  Sept.  1. 
Atlantic  Coast  Line— 2  p.  c.  March. 
Atlantic  Coast  Line  of  Va.— 3  p.  c.  Jan.  16  and  July  3. 
Atlantic  CoaSt  Line  of  S.  C.,  com.— 2  p.  c.,  pref.  3  p.  c. 

Jan.  10. 

Augusta  and  Savannah— 24  p.  c.  Jan.  5  and  July  5. 
Baltimore  &  Annapolis  Short  L.— 3  p.  c.  Jan.  2  &  July  1. 
Belt  RR.  and  Stock  Yards,  pref.— 1|  p.  c.  Jan.  11;  com. 

2.V  p.  c.  Jan.  16;  pref.  1J  p.  c.,  com.  2£  p.  c.  July  1. 
Belt  Ry.  (Chicago)— 1^  p.  c.  July  1. 
Berkshire — 1J  April  1. 

Boston  and  Albany— 2  p.  c.  March  31  and  June  30. 
Boston  and  Chelsea--3  p.  c.  April  1. 
Boston  and  Lowell— 4  p.  c.  Jan.  2  and  July  1. 
Boston  and  Maine,  com. — 1£  p.  c.   Jan.  2,  April  1  and 

July  1;  pref.  3  p.  c.  March  1  and  Sept.  1. 
Boston  and  Providence— 2}  p.  c.  Jan.  2,  April  1  &  July  1. 
Boston  Elevated— 2£  p.  c.  Jan.  2;  3  p.  c.  Aug.  15. 
Boston,  Revere  Beach  &  Lynn— 1  p.  c.  Jan.  2  &  July  1. 
Brockton  St.  Ry.— H  P-  c.  Jan.  2,  April  1  and  July  1. 
Brooklyn  City  RR.— 2^  p.  c.  and  1  p.  c.  extra  Jan.  16; 

2*  p.  c.  April  15. 

Buffalo  and  Niagara  Falls  Electric— 1  p.  c.  March  15. 
Buffalo  and  Susquehanna— 5  p.  c.  Jan.  31. 
Buffalo  Ry.— 1  p.  c.  March  15. 
Buffalo,. Rochester  and  Pittsburgh,  pref.— 1  p.   c.  Feb. 

15  and  Aug.  15. 

Muffalo,  St.  Mary's  and  Southwestern— 6  p.  c.  Jan.  3. 
Brfrlington,  Cedar  liapids  and  Northern— 2  p.  c.  and  2 

p.  c.  extra  Feb.  1  and  Aug.  1. 
Cambria  Steel  Co. -40  c.  May  15,  60  c.  Aug.  15. 


railroad  and  other  corporations,  since  Dec.  31,  1898  : 

Canadian  Pacific,  com.  and  pref.— 2  p.  c.  April  1  and 

Oct.  2.  , 

Canada  Southern— 1  p.  c.  Jan.  2  and  Aug.  1. 
Canal  and  Claiborne — 4  p.  c.  Jan. 
Capital  Traction  Co.,  D.  C.,  f  p.  c.  April  1  and  July  1. 
Catawissa,  pref  .—2^  p.  c.  May  19. 
Central  and  South  American  Telegraph  Co. — 1£  p.  c. 

Jan.  6,  April  8  and  July  1. 
Central  Coal  and  Coke  Co.,  pref.— U  P-  c.  April  15  and 

July  15. 

Central  Dock  and  Terminal  Ry.— 2i  p.  c.  Jan.  15. 
Central  Massachusetts— f  p.  c.  June  1. 
Central  Pacific— i  p.  c.  Jan.  3. 
Central  RR.  of  New  Jersey— 1  p.  c.  Feb.  1,  May  1  and 

Aug.  1. 

Central  Traction  Co.  (Pittsburgh)— 1£  p.  c.  May  8. 
Chartiers  RR.— 3^  p.  c.  April  1. 

Chattanooga,  Rome  and  Southern,  pref.— 3  p.  c.  Jan.  17. 
Chesapeake  and  Ohio— 1  p.  c.  Oct.  25. 
Chestnut  Hill— H  p.  c.  Sept.  4. 
Chicago  and  Alton,  com.  and  pref. — If  p.  C.March  1; 

pref. — 3  p.  c.  Sept.  1. 
C'hicago  and  Eastern  111.,  pref.— H  P-  c.  Jan.  1,  April  1 

and  July  1 ;  com.  2  p.  c.  July  1. 
Chicago  and  Northwestern — com.  2.J  p.  c.,  pref.  If  p.  c. 

Jan.  6  ;  pref.  If  p.  c.  April  6;  com.  2£  p.  c.,  pref.  If 

p.  c.  July  20. 
Chicago  and  Western  Indiana— U  p.  c.  Jan.  1,  April  1 

and  July  1. 
Chicago,  Burlington  and  Quincy— Ij  p.  c.  March  15, 

June  15  and  Sept.  15. 

Chicago  City  Ry.— 3  p.  c.  March  31  and  June  30. 
Chicago  Great  Western  Ry.,  pref.  A— 2  p.  c.  Jan.  31  and 

July  31. 

Chicago,  Indiana  &  Louisv.  RR.,  pref .— 1  p.  c.  Mar.  30. 
Chicago  Junction  Rys.  and  Union  Stock  Yards  Co.— 

com.  4  p.  c.,  pref.  1£  P-  c.  Jan.  3;  pref.  l£  p.  c.  April 

1;  com.  4  p.  c.,  pref.  1|  p.  c.  July  1. 
Chicago,  Rock  Island  and  Pacific— 1J  p.  c.  Feb.  1,  May 

1  and  Aug.  1. 
Chicago,  St.  Paul,  Minneapolis  and  Omaha,  pref.— 3£  p. 

c.  Feb.  20  and  Aug.  21;  com.  3.}  p.  c.  Feb.  20. 
Chicago  Union  Traction— 1£  p.  c.  Aug.  15. 
Choctaw,  Oklahoma  and  Gulf— 2^  p.  c.  May  1. 
Cincinnati,  Hamilton  and  Dayton,  pref.  A  and  B— 1  p.  c. 

Jan.  3,  April  4  and  July  5  ;   new  pref.  1  £  p.  c.,  Feb.  8, 

May  9  and  Aug.  8. 
Cincinnati,  Newport  and  Covington— 1^  p.  c.  Feb.  1;  { 

p.  c.  Aug.  1. 
Cincinnati,  Portsmouth  and  Virginia— 2  p.  c.  Jan.  15 

and  Aug.  1. 

Cincinnati  Street  Ry.— 1J  P-  c.  Jan.  2  and  April  1. 
Cleveland  and  Pittsburgh— If  p.  c.  March  1,  June  1  and 

Sept.  1. 
Cleveland,  Cincinnati,  Chicago  and  St.  Louis,  yref.— 

Jan.  20,  April  20  and  July  20. 
Cleveland  City  Ry.— f  p.  c.  Jan.  10,  1  p.  c.  April  10  and 

July  10. 
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Cleveland  Electric  Ry.— 1  p.  c.  Jan.  5  and  April  5,  J  p. 

c.  July  5. 
Columbus  (O.)  Street  Ry.— 1  p.  c.  Feb.  1,  May  1  and 

Aug.  1. 
Commercial  Cable  Co.,  If  p.  c.  and  1  p.  c.  extra  Jan.  3, 

If  p.  c.  April  1  and  July  1. 

Commonwealth  Avenue  Street  Ry.— 2  p.  c.  June  30. 
Concord  and  Montreal— If  p.  c.  Jan.  2,  April  1  &  July  1. 
Concord  and  Portsmouth— 34  p.  c.  Jan.  2. 
Coney  Island  and  Brooklyn— 2£  p.  c.  Feb.  1,  May  1  and 

Aug.  1. 
Connecticut  and  Passumpsic  Rivers  RR.,  pref.— Feb.  1 

and  Aug.  1. 

Connecticut  River  RR.— 5  p.  c.  Jan.  2  and  July  1. 
Consolidated  Traction  (Pittsburgh)— 3  p.  c.  May  9. 
Consolidation  Coal  Co.— 2  p.  c.  Feb.  1. 
Cornwall  and  Lebanon— 2  p.  c.  Jan.  31,  2$  p.  c.  July  31. 
Cumberland  Valley— 2  p.  c.  Jan.  2,  April  1  and  July  1. 
Dartmouth  and  Westport  St.  Ry.— 2  p.  c.  April  8. 
Dayton  and  Michigan,  pref  .—2  p.  c.  Jan.  3,  April  4  and 

July  5  ;  com. — If  p.  c.  April  1. 

Delaware  and  Bound  Brook— 2  p.  c.  May  20  and  Aug.  21. 
Delaware  &  Hudson  Co. — 1 J  p.  c.  Mar.  15  and  June  15. 
Delaware  County  &  Phila.  Electric  Co.— 4  p.  c.  Feb.  6. 
Delaware,  Lackawanna  and  Western — If  p.  c.  Jan.  20 

and  April  20. 

Denver  &  Rio  Grande,  pref.— 2  p.  c.  Jan.  1C  and  July  17. 
Des  Moinesand  Fort  Dodge,  pref.— 7  p.  c.  Aug.  1. 
Detroit,  Grand  Rapids  &  Western,  pref. — 3  p.  c.  Mar.  1. 
Detroit,  Hillsdale  &  Southwest.  —2  p.  c.  Jan.  5  &  July  5. 
Diamond  Match  Co.— 2£  p.  c.  March  1  and  June  12. 
Duquesne  Traction  Co.— 2  p.  c.  May  5. 
East  Mahanoy— 2£  p.  c.  June  15. 
East  Pennsylvania— 3  p.  c.  July  18. 
Edison  Electric  Illuminating  Co.  of  N.Y. — 1$  p.  c.  Feb.  1. 
Eel  River— l^  p.  c.  April  5. 
Erie  Telegraph  and  Telephone  Co.— 1  p.  c.  Feb.  25,  May 

15  and  Aug.  14. 

European  and  North  American — 2£  p.  c.  April  15. 
Evansville  and  Terre  Haute,  pref. — 2  p.  c.  April  15. 
Exeter  Street  Ry. — 11  p.  c.  June  1. 
Fairhaven  and  Westville  Electric  Ry.— H  P-  c.  April  1, 

1J  P-  c.  July  1. 
Federal  Steel  Co.,  pref.— 1£  P-  c.  April  5  and  July  20  ; 

com.  H  P-  c.  July  20. 

Federal  Street  &  Pleasant  Vy.  Street  Ry.— 2^  p.  c.  Jan  22. 
Fitchburg  RR.,  pref.— 2  p.  c.  Jan.  16  and  July  15. 
Flint  and  Pere  Marquette,  pref.— 1  p.  c.  Feb.  15. 
Fort  Wayne  &  Jackson,  pref.— 2}  p.  c.  Mar.  1  &  Sept.  1. 
General  Electric  Co.,  com. — 1|  p.  c.  July  15;  pref.  3|p. 

c.  July  31. 
Georgia  RR.  and  Banking  Co.— 2f  p.  c.  Jan.  15,  April  15 

and  July  15. 
Georgia  Southern  and  Florida— 1st  pref.  2$  p.  c.,  new 

pref.  1J  p.  c.  May  10. 
Glens  Falls,   Sandy  Hill  and  Fort  Edward  St.  RR.— 

1±  p.  c.  Feb.  1  and  May  1. 
Grand  Trunk  Ry.,  1st  pref.— 3  p.  c.  April. 
Great  Northern,  pref.— If  p.  c.  Feb.  1,  May  1  and  Aug.  1. 
Green  Bay  and  Western — 1£  P-  c.  Feb.  15. 
Hartford  &  Conn.  Western— 1  p.  c.  Feb.  28, 2  p.  c.Aug.24. 
Hearne  and  Brazos  Valley  Ry.— 1  p.  c.  Jan.  4. 
Henderson  RR.  &  Bdg.  Co.— 2^  p.  c.  Feb.  1  and  Aug.  1. 
Hestonville,  Mantua  and  Fairmount  Pass.  Ry.— com.  2 

p.  c.,  pref.  3  p.  c.  Jan.  2  and  July  1. 
Holyoke  Street  Ry.— 4  p.  c.  Jan.  2  and  July  1. 
Huntingdon  and  Broad  Top  Mountain  RR.  and  Coal 

Co.,  pref.— 2|  p.  c.  Feb.  1,  3  p.  c.  Aug.  1. 
Illinois  Central— 2^  p.  c.  March  1  and  Sept.  1. 
International  Paper  Co. — com.  1  p.  c.,  pref.  l£  p.  c. 

March  31  and  July  1. 

Interstate  Consol.  Street  Ry.— Ij  p.  c.  April  1  &  July  1. 
Iowa  Central,  pref.— 1£  p.  c.  March  1  and  Sept.  1. 
Kansas  City,  St.  Louis  &  Chicago,  pref.— Feb.  1  &  May  1. 
Keokuk&  Des  Moines  Ry.— ^  )>.  c.  April  15. 
Keokuk  and  Western— 1  p.  c.  Jan.  3. 
Lake  Shore  and  Michigan  Southern— 3$  p.  c.  Jan.  28  and 

July  28. 
Lamson  Consolidated  Store  Service  Co.— 4  p.c.  Jan.  2  and 

July  1. 

Lehigh  Coal  and  Navigation  Co. —  2  p.  c.  May  27. 
Little  Miami,  guar. — 2  p.  c.  March  10  and  June  10. 
Little  Schuylkill  Navigation  RR.  and  Coal  Co.— 2J  p.  c. 

Jan.  12;  3  p.  c.  July  9. 

Louisiana  and  Missouri  River,  pref.  — 3|  p.  c.  Feb.  1. 
Louisville  and  Nashville— 1$  p.c.  Feb.  10,  l£  p.  c.  and  i 

p.  c.  extra  Aug.  10. 

Louisville  Bridge  Co.— 3  p.  c.  Feb.  15. 
Louisville  Ry.,  pref.— 2£  p.  c.  April  1. 


Lowell  and  Andover— 4  p.  c.  June  6. 

Lowell,  Lawrence  and  Haverhill  Street  Ry.— 1  p.  c.  Jan. 

2  and  April  1. 

Lynn  and  Boston  RR.— 4  p.  c.  on  demand  March. 
McCloud  River  RR.— 4  p.  c.  Jan.  17. 
Mahoning  Coal  RR.,  com.— 7  p.  c.  Feb.  1  &  3  p.  c.  Aug.  1. 
Maine  Central— H  P-  c.  Jan.  2,  April  1  and  July  1. 
Manchester  and  Lawrence— 5  p.  c.  May  1. 
Manhattan  Ry. — 1  p.  c.  Jan.  3,  April  1  and  July  1. 
Market  Street  Ry.— f  p.  c.  Jan.  9,  April  10  and  July  10. 
Metropolitan  St.  Ry.  (Kan.  Cy.)— 1  p.  c.  Feb.  1  &  May  1. 
Metropolitan  Street  Ry.  (New  York)— If  p.  c.  Jan.  1C, 

April  15  and  July  15. 

Mexican  Northern— 1  p.  c.  March  2,  June  2  and  Sept.  2. 
Mexican  Telegraph  Co.—  2£  p.  c.  Jan.  13,  Apr.  15  &  July  8. 
Michigan  Central— 2  p.  c.  Jan.  28  and  July  28. 
Mine  Hill  and  Schnylkill  Haven— 2|  p.  c.  Jan.  14  and  3 

p.  c.  July  14. 
Minneapolis  and  St.  Louis,  1st  pref.— 2i  p.  c.  Jan.  14  ; 

2d  pref.,  2  p.  c.  Jan.  14  and  2^  p.c.  July  1. 
Nashua  and  Lowell — 4£  p.  c.  May  1. 
National  Biscuit  Co.,  pref. — If  p.  c.  Feb.  28,  May  31  and 

Aug.  31  ;  com.  1  p.  c.  Oct.  15. 
National  Lead  Co.,  pref.— If  p.  c.  March  15,  June  15  and 

Sept.  15  ;  com.,  1  p.  c.  March  1. 
New  England  Telephone  and  Telegraph  Co.— 1J  p.  c. 

Feb.  15,  May  15  and  Aug.  15. 

New  London  Northern— 2}  p.  c.  Jan.  2  and  April  3. 
New  London  St.  Ry.— 2^  p.  c.  Jan.  2  and  July  1. 
New  Orleans  and  Carrollton  Ry.— 1|  Jan.  20,  April  20 

and  July  20. 

New  Orleans  City  Ry.,  pref.— 2£  p.  c.  July  10. 
Newport  &  Fall  River  Ry.— 3  p.  c.  Jan.  1  and  July  1. 
Newport  (R.  I.)  Street  Ry.— 8$  p.  c.  Jan.  ]. 
Newton  &  Boston  St.  Ry.— H  P-C.  Jan.  2,  Apr.  1  &  July  1. 
Newton  Street  Ry.— 2  p.  c.  Jan.  2,  April  1  and  July  1. 
Newtonville  and  Watertown  Street  Ry. — 1  p.  c.  Jan.  2, 

April  1  and  July  1. 

New  York  and  Harlem— 4  p.  c.  Jan.  3  and  July  1. 
New  York  and  New  Jersey  Telephone  Co. — 1£  p.  c.  extra, 

1  p.  c.  Jan.  14,  H  p.  c.  April  15  and  July  15. 
New  York  Central  and  Hudson  River — 1  p.  c.  Jan.  16, 

April  15  and  July  15. 
New  York,  New  Haven  and  Hartford— 2  p.  c.  March  31 

and  June  30. 

Norfolk  &  Southern— 1  p.  c.  Jan.  10,  Apr.  10  &  July  10. 
Norfolk  and  Western,  pref.— 2  p.  c.  Feb.  24  and  Aug.  24. 
Norfolk  Suburban  Street  Ry.— 4  p.  c.  Jan.  15. 
Northampton  (Mass.)  Street  Ry.— 4  p.  c.  Jan.  2  &  July  1. 
North  and  West  Branch— 3  p.  c.  and  1  p.  c.  extra,  May  2. 
North  Chicago  Street  RR.— 3  p.  c.  Jan.  15  and  April  15. 
Northern  Central— 4  p.  c.  Jan.  16  and  3  p.  c.  July  15. 
Northern  Pacific,  pref.— 1  p.  c.  March  3,  June  5  and 

Sept.  5;  com.,  1  p.  c.  Feb.  3  and  Aug.  3. 
Northern  RR.  of  N.  H.— 1£  P-  c.  Jan.  2,  April  1  and 

July  1. 

North  Pennsylvania— 2  p.  c.  Feb.  25,  May  25  &  Aug.  25. 
North  Shore  Traction  Co.,  pref.— 3  p.  c.  April  1. 
Norwich  and  Worcester— 2  p.  c.  Jan.  2,  April  1  &  July  1. 
Norwich  Street  Ry. — 1  p.  c.  Jan.  2  and  July  1. 
Old  Colony— If  p.  c.  Jan.  2,  April  1  and  July  1. 
Oregon  RR.  &  Navigation  Co.,  pref.— 2  p.  c.  Jan.  3  and 

July  1. 
Pacific  Coast  Co.— com.,  1  p.  c.;  1st  pref.,2^  p.  c.;  2d 

pref.,  2  p.  c.  April  17. 
Pacific  Mail  SS.  Co.—  H  P-  c.  June  1. 
Park  Steel  Co.,  pref.— If  p.  c.  June  1.  Sept.  1. 
Pennsylvania  and  Northwestern— 2 p.  c.  July  10. 
Pennsylvania  RR.— 2|  p.  c.  May  31. 
People's  Gas  Light  and  Coke  Co.— H  P-  c.  Feb.  25,  May 

25  and  Aug.  25. 

Peoria,  Decatur  and  Evansville— 5  p.  c.  April  1. 
Petersburg  RR.— 4  p.  c.  Jan.  16  and  July  3. 
Philadelphia  City  Pass.  Ry.— 3f  p.  c.  July  10. 
Philadelphia  Co. — 1  p.  c.  Jan.- 10,  li  p.  c.  April  5  and 

July  10. 

Philadelphia,  Germantown  &  Norristown— 3  p.c.  June  5. 
Philadelphia  Traction  Co.— 4  p.  c.  April  1. 
Philadelphia,  Wilmington  and  Baltimore— 4  p.  c.  Jan.  3; 

3  p.  c.  July  1. 

Piedmont  and  Cumberland— 2  p.  c.  April  15. 
Pittsbxirgh&  Birmingham  Traction  Co.— 1  p.c.  April  10. 
Pittsburgh  and  Lake  Erie— 5  p.  c.  Feb.  1. 
Pittsburgh,  Cincinnati,  Chicago  and  St.  Louis,  pref.— 

1£  p.  c.  March  20. 
Pittsburgh,  Fort  Wayne  &  Chicago — Special  guarantee 

and  regular  guarantee,  If  p.  c.  Jan.  3,  April  4&  July  5. 
Pittsburgh  Junction,  com. — 2  p.  c.  March  1  and  Sept.  1. 
Pittsburgh  Traction  Co.— 3£  p.  c.  May  5. 
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Pittsburgh,  Virginia  and  Charleston — 2|  p.  c.  May  1. 
Pittsburgh,  Wheeling  and  Kentucky— 3  p.  c.  April  1. 
Pittsburgh,  Youngstown  and  Ashtabnla— pref.,  3£  p.  c. ; 

com.,  3  p.  c.  March  25. 

Pittsfield  &  North  Adams— 2$  p.  c.  Jan.  2  and  July  1. 
P.  Lorillard  Co.,  pref.— 2  p.  c.  Jan.  1,  April  1  and  July  1. 
Portland  and  Rochester— 3  p.  c.  Jan.  14  and  July  15. 
Portland  and  Rumford  Falls— 1  p.  c.  Mar.  15  and  June  1. 
Portland,  Saco  &.  Portsmouth— 3  p.  c.  Jan.  16  &  July  15. 
Portsmouth  and  Dover— 3  p.  c.  Jan.  2. 
Pressed  Steel  Car  Co.,  pref  .—If  p.  c.  May  5  and  July  10. 
Procter  and  Gamble  Co.  -pref.,  2  p.  c.  Jan.  14,  Apri}  15 

and  July  15;  com.,  6  p.  c.  Feb.  15  and  Aug.  15. 
Providence  and  Taunton  Street  Ry.— 2£  p.  c.  Jan.  2  and 

July  1. 

Providence  and  Worcester,  guar.— 2£  p.  c.  June  30. 
Pullman  Palace  Car  Co.— 1£  p.c.  Feb. 15,  May  15  &  Aug. 15. 
Quincy  RR.  Bridge— $5.00  Jan.  2  and  July  1. 
Railway  Equipment  Co.  of  Minn.— 3  p.  c.  May  1. 
Hensselaer  and  Saraiog  i— 4  p.  c.  Jan.  2  and  July  1. 
Richmond,   Fredericksburg   and    Potomac,  com.  and 

div.  obli.— 3i  p.  c.  Jan.  3  and  July  1. 
Rio  Grande  \Vestern  Ry.,  pref. — J  p.  c.  extra  1  p.  c.  Feb. 

1,  1  j  p.  c.  May  1  and  Aug.  1. 

Rock  Island  and  Peoria  RR.— Si-  p.  c.  Jan.  1  and  July. 
Rome,  Watertown  and  Ogdensburg,  guar.— 1£  p.  c.  Feb. 

15,  May  15  and  Aug.  15. 
Rutland,  pref.— 1  p.  c.  Jan.  20  and  July  1. 
St.  Joseph  and  Grand  Island,  1st  pref.— 2  p.  c.  Jan.  31, 

1  p.  c.  Aug.  1. 
St.  Louis  and  San  Francisco,  1st  pref.— 2  p.  c.  Jan.  2 

and  July  6;  2d  pref.  1  p.  c.  March  3  and  Sept,  3. 
St.  Louis  Terminal  Cupples  Station  and  Property,  com. 

—•2  p.  c.;  pref.  5  p.  c.  May  25. 
St.  Louis,  Vandalia  and  Terre  Haute,  pref.— 7  p.  c. 

cumulative,  for  1888  and  1889.  Jan..  181)9. 
St.  Paul  and  Duluth,  pref.— 3.',  p.  c.  March  1  and  Sept.  1. 
St.  Paul,  Minneapolis  and  Manitoba,  guar.— 1J  p.  c. 

Feb.  11,  May  1  and  AUL'.  1. 

Savannah,  Florida  and  We.-tern— 2  p.  c.  Jan.  15. 
Scranton  and  Carbondale  Traction  Co.— 1  p.  c.  July  1. 
Sioux  City  and  Pacific,  pref.— 3^  p.  c.  April  1. 
Skaneateles  RR.— 3  p.  c.  May  15. 
Southern  Cotton  Oil  Co.— 4  p.  c.  June  15. 
Southern  Electric  Ry..  pref.™  3  p.  c.  Jan.  2. 
Southern  RR.,  pref.  — 1  p.  c.  Jan.  20  and  Oct.  4. 
South  Side  Elevated  RR.-l  p.  c.  May  1  and  Sept.  1. 
Southwestern  of  Georgia  RR.— 2J  p.  c.  Jan.  5  &  July  5. 
Southwest  Pennsylvania— 5  p.  c.  April  1. 
Street  Railway  and  Illuminating  Properties— 2  p.  c. 

Jan.  26,  2  p.  c.  (special)  Feb.  18. 
Sunbury  and  Lewiston — 4  p.  c.  April  1. 
Sunbury,  Hazleton  and  Wiikesbarre — 5  p.  c.  May  1. 
Swift  &  Co.— 1}  p.  c.  Jan.  3,  April  1  and  July  3. 


Taunton  and  Brockton  Street  Ry.— 2  p.  c.  July  1. 
Texas  and  Pacific  Coal  Co.— li  p.  c.  Jan.  20,  H  p.  c. 

April  20  and  July  20. 
Texas  Central,  pref.— 4  p.  c.  Jan.  16. 
Third  Ave.  RR.  (N.  Y.)-1J  p.  c.  Feb.  28,  May  31  and 

Aug.  31. 
Twin  City  Rapid  Transit  Co.,  pref.— If  p.  c.  April  1, 

com. — 1  p.  c.  Aug.  15. 
Union  Pacific,  pref.— H  P-  c.  April  19. 
Union  Passenger  Ry.  (Philadelphia)— 4f  p.  c.  July  1. 
Union  Street  Ry.  (New  Bedford)— 2  p.  c.  Feb.  1,  May  1 

and  Aug.  1. 

United  Bag  and  Paper  Co.,  pref.— 1J  p.  c.  July  1. 
United  Gas  Imp.  Co.— 2  p.  c.  Jan.  14,  April  15  &  July  15. 
United  New  Jersey  RR.  and  Canal  Co.— 2^  p.  c.  April 

10  and  July  10. 

United  Rys.  &  Elec.Co.  (Baltimore)  pref .— £  p.c.  June  15. 
United  States  Envelope  Co.,  pref.— lj  p.  c.  March  1, 

June  1  and  Sept.  1. 
United  States  Leather  Co.,  pref.— 1J-  p.  c.  Jan.  3,  April 

1  and  July  1.     '  , 

United  States  Mortgage  and  Trust  Co.— 4  p.  c.  Jan.  3,  5 

p.  c.  July  1. 
United  States  Rubber  Co.,  pref.— 2  p.  c.  Jan.  31,  April 

29  and  July  31;  com.,  1  p.  c.  July  81. 
United  Traction  &  Electric  Co.  (Providence)— £  p.  c. 

Jan.  3;  1  p.  c.  April  1  and  July  1. 
United  Traction  Co.  (Pittsburgh),  pref.—  2£  p.  c.  Jan.  16 

and  July  15. 

Utica  and  Black  River— 3£  p.  c.  March  30. 
Ware  River— 3.}  p.  c.  Jan.  4  and  July  5. 
Waynesburg  and  Washington— 2|  p.  c.  March  15. 
Wellesley  &  Boston  St.  Ry.— 2  p.  c.  Jan.  1,  Apr.  1  & 

July  1. 

West  Chicago  Street  RR.— H  P-  c.  Feb.  15  and  May  15. 
West  End  Street  Ry.  (Boston),  pref.— 4  p.  c.  Jan.  2  and 

July  1;  com.,  3£  p.  c.  April  1. 
Western  Ry.  of  Ala.— 1  p.  c.  June  1. 
West  Jersey  and  Seashore— 2£  p.  c.  March  15. 
Western  Union  Telegraph  Co. — 1|  p.  c.  Jan.  16,  April  15 

and  July  15. 
Westinghouse  Electric  and  Mfg.  Co.,  pref.— If  p.  c.  Jan. 

3,  April  1  and  July  1. 
West  Virginia  Central  and  Pittsburgh— J  p.  c.  March  16 

and  Oct.  7. 
Wiikesbarre  and  Wyoming  Valley  Traction  Co. — 1  p.  c. 

Jan.  21. 

Wilmington  and  Weldon— 4  p.  c.  May  10. 
Worcester  and  Marlboro  Street  Ry.— 3  p.  c.  Feb.  1. 
Worcester,  Nashua  and  Rochester— 24  p.  c.  Jan.  2,  2  p.  c. 

Julyl. 

Worcester  Traction  Co.,  pref.— 3  p.  c.  Feb.  1  and  Aug.  1. 
Wrightsville  &  Tennille,  com.  and  pref.— 3A  p.  c.  Jan.  2. 
York  (Pa.)  Street  Ry.— 4  p.  c.  Jan.  19. 


EASTERN  RR.  IN  NEW  HAMPSHIRE.— This  company  has  been  absorbed  by  the  Boston  and 
Maine  KR.,  the  stockholders  receiving  05  p.  c.  of  the  face  value  of  their  holdings  in  stock  of  the  Boston  and 
Maine  RR.  The  consolidation  was  ratified  by  the  stockholders  of  the  Eastern  on  May  2,  1899,  and  by  those  of 
the  Boston  and  Maine  on  May  24,  1899. 

EGYPT  RY.— Colon  to  Cumnock,  N.  C.,  Smiles.  Gauge,  4  ft.  9  in.  Rail  (steel),  45  Ibs.  For  history  see 
page  473.  Locomotive,!.  Cars— passenger,  1;  freight  (box,  2;  flat,  2;  coal,  23),  27;  caboose,  1;  other,3— total,  33. 
For  statement  of  operations,  see  page  473.  Financial  Statement,  June  30,  1898.— Capital  stock  ($50  shares),  $125,- 
O:K)  funded  debt  (1st  mtge.  6  p.  c.  $1,000  coupon  bonds,  due  1920,  interest  March  and  Sept.,  auth.,  $120,000), 
$108,000;  other  liabilities,  $49,902— total,  $282,902.  Contra :  Cost  of  road,  $226,227;  rolling  stock,  $25,397:  other 
property  and  assets,  $3,973;  profit  and  loss,  $27,325— total,  $282,902.  For  directors  see  page  473,  and  officers, 
GENERAL  INDEX. 

Earn- 
rents, 
Net  earn- 


ELO-IN,  JOLIET  AND  EASTERN  RY.— Statement  for  11  months  ending  May  31,  1899  : 
i<rs— passenger,  $12,843.57  ;  freight  and  transfers,  $1,485,398.44  ;  express  and  miscellaneous,  $15,171.97  ; 
[1,774.37— total,  §1,525.188.35.  Operating  expenses,  $847,589.12;  taxes,  $58,512.86— total, -$906,101. 98.  Ne 


Sll,774~.37— total,  $l.r>25.188.35.    Operating  expenses,  $847,589.12;  taxes,  $58,512.86— total,  • 
ings,  $619,086.37.     Interest  on  bonds,  $339,385.83.     Surplus,  $279,700.54. 

ERIE  RR.— Statement  for  year  ending  June  30,  1899,  and  comparison  with  1898  : 


EARNINGS:  1899 

Passenger $6,310,444 

Freight 17,817,942 

Coal 7,191,482 

Mail  and  Express 1,078,632 

Rents  and  Miscellaneous 1,354,204 

Totals..  $33.752,704 

Totals  per  Mile 16,000.81 

Net  Traffic  Earnings $8,582,778 

Interest  on  Securities 485,458 

Interest  and  Discount 72,118 


1898 

$5,957,704 

18,081,023 

7,-359,881 

1,072,573 

1,269,680 

$33,740,860 

15,883.01 

$8,302,822 

402,421 

10,946 


Totals $9,140,-354          $8,716,189 


EXPENSES  :  1899 

Maint.  Way  and  Structures....  $3,074,317 

Maintenance  Equipment 5,174,137 

Conducting  Transportation 15,204.802 

General 725.739 

Taxes 990.931 

Totals $25,169,J)26 

Totals  per  Mile 11,932.06 

Interest  on  Bonds. $6,842,679 

Rentals  Leased  Lines. . : 1,448,625 

Interest  on  Equipment 174,777 

Interest  on  Mortgages 20,475 

Surplus  for  Year 653,798 

Totals..  ,.  $9,140,354 


1898 

$3,383,499 
5,357,610 

15,085,321 
733,687 
877,921 

$25,438,038 
11,974.58 

$6,465,831 

1,382,301 

213,193 

20,947 

633,917 

$8,716,189 


1416 


POOR'S   MANUAL — POSTSCRIPT  AND   ADDENDA. 


ml  Balance 

1898 

§280,007,050 
5,354,740 
279,428 
3,472,300 
12,844,000 
12,216,300 
1,046,805 
486,879 
34,606 
100,000 
16,317 
5,355,995 

Sheet,  June  30,  1899  and 

LIABILITIES. 
Common  Stock  

1898. 

1899 

$112,280,700 

1898 

$112,246,300 
42,844,000 
16,000,000 
137,044,100 
660,000 
96,000 
443,500 
4,524,310 
979,345 
100,000 
237,831 
4,931,448 
1,137,645 

1st  Preferred  Stock  

42,860,100 

2d  Preferred  Stock  

16,000,000 

Bonded  Debt  

140,418,100 

Redeemed  Bonds  

...   .              5,000 

Construction  Notes  

81,000 

Real  Estate  Mortgages.. 

439.500 

Equipment  Trusts  

3,823,321 

Accrued  Liabilities  

982,482 

Contingent  Special  Tax. 

100,000 

Reserve  Funds  

496,674 

Current  Liabilities  

.   ...        5,236,814 

Profit  and  Loss  

1,791,443 

Totals  .  . 

$321.244.479 

.  .  8324,518,135 

$321.244.479 

V    ASSETS.  1899 
Road  and  Equip,  as  Reorg....  §280,441,728 

Additions  since  Dec.  1,  1895. .  8  435,188 

N.  Y.  and  G.  L.  Const.,  etc. ...  291,378 

Miscellaneous  Securities 2,375,194 

Pref .  Stk.,  N.  Y.,  S.  &  W.  RR.  12,860,100 

Com.Stk.,  N.Y.,S.  &  W.  RR.  12,280,700 

Materials  and  Supplies 1,072,336 

C.  &  W.  I.  Sinking  Fund 543,660 

Line  Traf.  Assn., .etc.,  Funds.  29,091 

Special  English  Tax  Depbsit..  100,000 

Prepaid  Insurance 7,744 

Current  Assets : :'.  }i.<  6,081,015 

;  ?  

Totalf $324,518,135 

In  Continuing  the  purpose  of  acquiring  the  ownership  of  the  New  York,  Susquehanna  and  Western  RR. 
Co.,  $16,100  of  1st  preferred  stock  and  $34,400  of  common  stock  were  issued  during  the  past  year.  There 
werenssued  $1,452,000  prior  lien  bonds  and  $1,000,000  gen.  lien  bonds  out  of  those  reserved  for  construction 
purposes,  etc.;  and  qf  the  gen.  lien  bonds  reserved  for  the  redemption  of  bonds  of  subsidiary  companies,  the 
purchase  of  similar  stock  and  the  payment  of  equipment  trust  obligations,  $922,000  were  issued  and  sold  to 
reimburse  the  company  for  its  outlays  for  those  purposes. 

The  payments  on  account  of  equipment  trusts  amounted  during  the  past  year  to  $700.989.49,  of  which 
$408,750  was  paid  on  account  of  the  trusts  assumed  from  the  N.  Y.,  L.  E.  &  W.  RR.  Co.,  $112,239.49  on  account 
of  those  assumed  from  the  N.  Y.,  P.  &  O.  RR.  Co.  and  $180,000  on  account  of  the  equipment  trusts  created  by 
this  company.  There  remained  outstanding  on  June  30,  1899,  a  balance  of  §1,536,590  of  the  equipment  trusts 
assumed  from  the  N.  Y.,  L.  E.  &  W.  RR.  Co.,  a  balance  of  $1,476,730.68  of  the  equipment  trusts  assumed  from 
the  N.  Y.,  P.  &  O.  RR.  Co.  and  a  balance  of  $810,000  of  the  equipment  trusts  created  by  this  company. 

Miscellaneous  securities  in  the  treasury  decreased  during  the  year  $1,097,106.43,  due  to  the  sale  of  the  capital 
ptock  of  the  Northern  RR.  Co.  of  New  Jersey,  the  redemption  of  car  trust  certificates  owned  and  the  sale  of 
bonds  of  the  company  to  make  good  construction  advances  from  current  funds.  A  lease  of  the  Northern  RR.  of 
New  Jersey,  dating  from  June  l,  1899,  has  been  taken  by  this  company  under  the  terms  stated  elsewhere  in  this 
section  of  the  MANUAL,  under  the  heading  of  Northern  RR.  of  New  Jersey. 

The  company  has  purchased  practically  all  of  the  capital  stock  of  the  New  Castle  and  Shenango  Valley  RR. 
Co.,  and  expects  to  acquire  shortly  the  few  remaining  shares.  The  New  Castle  and  Shenango  Valley  RR.  is  the 
last  of  the  several  properties  operated  by  this  company  under  a  lease  by  which  the  rental  is  fixed  at  a  percentage 
of  the  gross  earnings,  and  it  is  proposed  to  change  this  arrangement,  hut  without  detriment  to  the  rights  of  the 
bondholders. 

Of  the  $2,750,655.22  of  securities  for  construction  purposes  turned  over  by  the  reorganization  committee,  a 
portion  has  been  converted  into  cash,  as  follows:  $115,21)0  Buffalo  and  Southwestern  RR.  2d  lien  bonds,  for 
$126,720  cash;  $405,000  Erie  RR.  prior  lien  bonds  for  $414,000  cash;  $364,055.22  New  York  and  Greenwood  Lake 
Ry.  prior  lien  bonds  for  $385,570,22  cash;  $1,034,400  Erie  RR.  gen.  lien  bonds  for  $1,214,908.93  cash;  $270,000 Dela- 
ware and  Hudson  Exclusive  Car  Trust  certificates  for  $270,000  cash;  an  aggregate  of  $2.188,655.22  of  securities  for 
$2,411,199  15  cash.  The  following  securities  are  now  in  the  treasury,  for  construction  purposes  :  Car  Trust  of 
New  York  certificates,  $202,000;  Eri«  RR.  gen.  lien  bonds,  $1,000,000;  Delaware  and  Hudson  Exclusive  Car 
Trust  certificates,  $360,000— total,  $1,562,000. 

EVANSVILLE  AND  TERRE  HAUTE  RR.  -Statement  for  10  months  ending  April  30,  1899: 
Gross  earnings,  $1,068,401.20.  Operating  expenses,  $571,026.49.  Fixed  charges,  taxes  and  rentals,  $339,872.78. 
Surplus,  $157,501.93. 

FITCHBURG  RR.— Statement  for  9  months  ending  March  31,  1899  :  Gross  earnings,  $5,757,826.57. 
Operating  expenses,  $3,933,081.92.  Net  earnings,  $1,824,744.65.  Fixed  charges,  $1,151.237.45.  Net  profit,  8673,- 
507.20. 

General  Balance  Sheet,  March  31,  1899. 


Cost  of  Road  and  Equipment $43,803,818 

Other  Permanent  Investments. 1,756,737 

Supplies  on  Hand 896,707 

Cash  and  Current  Assets 3,074,287 

Dividends,  Jan.  15,  1899 334,746 


Common  Stock $7,000,000 

Preferred  Stock 17,360,000 

Funded  Debt 22,213,500 

Current  and  Accrued  Liabilities 2,211,939 

Accident  and  Insurance  Fund 50.000 

Net  Profit  for  Year 673,507 

Profit  and  Loss 357,349 


Total  Assets $49,866,295  Total  Liabilities,  i • $49,866,295 

FLINT  AND  PERE  MARQ.UETTE  RR.— See  Detroit  and  Pere  Marquette  RR.  fhe  gauge  of  the 
Sand  Beach  Division  has  been  changed  to  the  standard,  leaving  only  33.91  miles  (Almont  Division)  narrow  gauge. 
See  page  328. 

FLORIDA    CENTRAL   AND    PENINSULAR    RR.-Statement  for  9  months  ending  March 
81,  1899  : 
Earnings— Passenger $853,209  07 

Freight 1,269,568  82 

Mail  and  Express ,     148,505  24 

Miscellaneous :  •       39,462  52 


Expenses— Maint.  of  Way  and  Structures. .  $332,684  27 

Maintenance  of  Cars 304,709  13 

Conducting  Transportation 864,67694 

%         General  Expenses 119,443  76 


Total ' $2,310,74567  Total... $1,621,51410 

Net  earnings;,  $689.231.57.  Payments  :  Interest  on  bonds  (Ist  mtge.,  $112.500  ;  1st  consol.  mtge.,  $163,950; 
extension,  $15,562.53  ;  South  Bound  RR.,  $76,237.49),  $368,250.192  ;  other  interest,  $20,183.12;  taxes,  $78,927.48— 
total,  $467,3(50.62.  Surplus,  $221, 870.95;  surplus  forward,  $1,060,932.73— total,  $1,282,803.68. 

FLORIDA  EA'ST  COAST  RY.— On  April  22,  f899,  this  company  acquired  the  Enterprise  and  Titus- 
ville  DivJsjiin  of-the  o!d  Jacksonville,  Tampa  and  Key  West  Ry.,  which  was  sold  under  foreclosure  on  April  3, 
1899.  fhe  line  extends  from  Enterprise  Junction  to  Tltusville,  Fla.,  a  distance  of  41  miles. 

FREMONT,  ELKHORN  AND  MISSOURI  VALLEY  RR.-Statement  for  year  ending  May 
31,  1899:  Length  of  lines,  1,382.84  in.;  total-  track  (steel,  1,270.13m.),  1,502.72  miles.,  Locomotives,  112.  Cars- 
passenger,  35;  chair,  6;  combination,  15;  baggage,  mail  and  express,  9;  freight  (box,  2,411;  refrigerator,  293; 
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Earnings— passenger,   $772,579.97; 
expenses,  $2,411,695.99.    Net  earnings, 

_, interest  on  bonds,  $1,007,337.83:  rental  (3 

p.  c.),  S.  C.  &  P.  KR.,  $13,541.09— total,  $1,219,985.82.    Surplus,  $253,807.81. 

GALVESTON,  HOUSTON  AND  NORTHERN  RR.-It  is  unofficially  reported  that  the  stock- 
holders of  this  company  have  authorized  an  issue  of  $800,000  1st  mtge.  bonds  (see  page  601). 

GEORGIA  RR.,  LOUISVILLE  AND  NASHVILLE  RR.  CO.,  LESSEE. -Statement  for 
9  months  ending  March  31,  1899  : 


GROSS  EARNINGS. 


Passenger.         Freight.          Other. 


Total. 


Operating          Net 
Expenses.     Earnings. 


Other 
Receipts. 


Net 
Income. 


1898-99 349,393  97 

1897-98 285,951  01 


889,986  85 
997,020  98 


47,393  55 
46,334  74 


1,286,774  37 
1,329,306  73 


872,761  09 
955,903  08 


414,01348 
373,403  65 


60,042  00 
60,812  00 


474,055  48 
434,215  65 


Inc.  or  Dec.    I.  63,442  96    D.  107,034  13    L  1,058  81  D.  42,532  36  D.  83,141  99  /.  40,609  83     D.    770  00  I.  39,839  83 

HOCKING  VALLEY  RY.— Since  the  date  of  the  statement  on  pages  737-739  there  have  been  issued 
81,000,000  additional  of  the  1st  consol.  mtge.  bonds  reserved  for  new  construction,  additional  equipment  and 
other  property;  making  a  total  of  $8,200,000  1st  consol.  mtge.  bonds  outstanding.  The  additional  bonds  were 
issued  to  provide  in  part  for  the  cost  of  2,500  cars  and  15  locomotives,  which  have  been  contracted  for,  and  for 
the  construction  of  various  terminal  and  other  improvements. 

HOUSTON  AND  TEXAS  CENTRAL  RR.— This  company  has  been  recently  authorized  to  con- 
solidate with  the  Austin  and  Northwestern  RR.  Co.,  Central  Texas  and  Northwestern  Ry.  Co.,  Lancaster  Tap  RR. 
Co.  and  Granite  Mountain  and  Marble  Falls  RR.  Co. 

INDIANA,  ILLINOIS  AND  IOWA  RR.— Statement  for  10  months  ending  April  30,  1899  :  Earn- 
ings-passenger, $42,970.60:  freight,  $(167,114.27;  mail,  $16,502.73;  express,  81,486.71;  miscellaneous,  §3,406.72— 
total,  $731.481.03.  Expenses— Maintenance  of  way,  etc.,  $72,344.52;  maintenance  of  equipment,  $52,346.99; 
transportation,  $273,873.65;  general,  $45,'.)99.42— total,  $444,564.58.  Net  earnings,  $286,916.45.  For  the  year  end- 
ing June  30,  1899,  the  gross  earnings  were  $893,489,  and  the  net  earnings,  $340,207.  On  June  20,  1899,  the  stock- 
holders voted  to  increase  the  capital  stock  to  $6,000,000,  the  additional  stock  to  be  used  in  extending  the  road. 

INTERCOLONIAL  RY.— Errata :  In  the  statements  on  page  887,  in  the  table  under  the  heading 
Government  Rys.  in  Operation,  the  operating  expenses  are  shown  as  $3,327,648.51  and  the  loss  as  $209,978.06,  an 
excess  of  $70,000  over  the  corresponding  items  in  the  sub-head  statement.  This  'amount,  representing  rental  of 
leased  lines,  was  inadvertently  omitted  from  the  latter  statement.  The  list  of  rolling  stock  should  be  amended 
I o  read  as  follows  :  Locomotives,  208;  passenger  cars,  186;  sleepers,  22;  baggage,  etc.,  63;  parlor  cars,  5;  freight 
cars  (box,  2,071;  flat,  2,319;  coal,  etc.,  2,178),  6,568 ?  conductors'  vans,  99— total  cars,  6,943.  Also,  56  snow-ploughs 
and  21  Hangers. 

JACKSONVILLE,  TAMPA  AND  KEY  WEST  RY.— For  latest  statement,  see  MANUAL  for 
1898,  page  149.  On  April  3.  1S99,  the  main  line,  De  Land  Branch  and  Enterprise  and  Titusville  Division  were 
sold  under  foreclosure,  the  main  line  and  De  Land  Branch  being  acquired  by  the  Savannah,  Florida  and  Western 
Ry.  Co.  and  the  Titusville  Division  by  the  Florida  East  Coast  Ry.  Co.  The  branch  from  Sanford  to  Tavares, 
Fla.,  30  miles,  was  not  sold,  hut  is  being  operated  for  the  Court  by  the  Savannah,  Florida  and  Western  Ry.  Co. 
Joseph  H.  Durkee,  Receiver,  Jacksonville,  Fla. 

KANSAS  CITY  INTERURBAN  RY.— Length  of  track  (electric,  1  m.;  steam,  10  m.),  11  miles. 
Gauge.  4  ft.  8f_in.  Rail  (T)..56_lbs.  Cars  (motor.  4;  trail,  9;  other,  7),  20.  This  company  has  purchased  all  the 
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KANSAS  CITY,  FORT  SCOTT  AND  MEMPHIS  RR.— Statement  for  the  year  ending  June 
30,  1899,  of  the  combined  earnings,  etc.,  of  the  Kansas  City,  Fort  Scott  and  Memphis  RR.,  Kansas  City,  Clinton 
and  Springfield  Ry.  and  Current  River  RR. : 


Gross 
Earnings. 

$ 

1898-99 4,769,948 

1897-98 5,083,372 


Decrease. 


313,424 


Operating 
Expenses. 

$ 

3,304,715 
3,509,367 

204.652 


Expenses 

to 

Earnings, 
p.c. 
69.33 
69.03 


Net 
Earnings. 

$ 

1,465,233 
1,574,005 

108,772 


Deductions.       Surplus. 


1,397,490 
1,416,272 

18,782 


67,743 
157,7:33 

99,990 


KANSAS  CITY,  MEMPHIS  AND  BIRMINGHAM  RR. -Statement  for  year  ending  June  30, 
1899,  and  comparison  with  1898  : 


Gross 

Expenses 

Net 

Other 

Earnings. 

and  Taxes. 

Earnings. 

Receipts. 

$    ' 

$ 

$ 

$ 

1,433.294 

1,059,373 

373,921 

29,931 

1,399,168 

1,036,659 

362,509 

31,248 

Net 
Income. 

$ 

403,852 
393,757 


Bond 
Interest. 

$ 

197,743 
198,085 


Surplus. 

$ 

206,109 
195,072 


Increase  or  Decrease.     7.34,126 


1. 22,714        I.  11,412         D.  1,317 


7.  10,095         D.  342          7.  10,437 


KANSAS  CITY,  PITTSBURGH  AND  GULF  RR.-On  June  24,  1899,  the  receivers  were 
authorized  to  issue  certificates  of  indebtedness  for  $800,000  to  pay  for  necessary  improvements.  It  is  estimated 
that  $3,711,581  will  be^needed  to  put  the  road  and  equipment  in  proper  condition.  The  suit  for  foreclosure  of  the 
mortgage,  referred  to  on  page  557,  was  instituted  on  April  6,  1899. 

KENTUCKY  AND  INDIANA  BRIDGE  CO.— It  is  unofficially  reported  that  a  decree,  ordering 
(he  sate,of  this  road  under  foreclosure,  was  entered  on  July  13,  1899;  upset  price,  $700,000. 

90 
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KINDERHOOK  AND  HUDSQN  RY.— The  capital' stock  of  this  company  having  been  acquired 
by  the  Hudson  Light,  Power  and  Railroad  Co.,  the  companies  were  consolidated  under  the  name  of  the  latter  on 
June  13,  1899. 

LAKE  SHORE  AND  MICHIGAN  SOUTHERN  RY.- Statement  (partly  estimated)  for  the  6 
months  ending  June  30,  1899,  and  comparison  with  1898: 


Gross 
Earnings. 

$ 

1899 10,824,069 

1898...     ,.  10,158,782 


Increase  . .       665,287 


Operating 
Expenses. 

$ 

7,510,010 
6,944,330 

565,680 


Net 
Earnings. 

I 

3,414,059 
3,214,452 

99,607 


First 
Charges. 

$ 

1,410,000 
1,410,000 


Net 
Profit, 

$ 

1.904,059 
1,804,452 

99,607 


Dividends.          Surplus. 


(3i)  1,731.327 
(3j)  1,731,327 


173,132 
73,125 

99,607 


LEAVENWORTH,  TOPEKA  AND  SOUTHWESTERN  RY.-The  sale  of  this  road  was  to 
have  taken  place  on  July  10,  1899,  but  was  postponed  to  Aug.  9,  1899. 

LEHIGH  AND  HUDSON  RIVER  RY.—  Official  statement  for  9  months  ending  March  31,  1899  : 
Gross  earnings,  $311,378.72.  Operating  expenses,  $157,451.19.  Net  earnings,  $153,927.53;  other  receipts,  $1,957.44 
—total,  $155,884.97.  Payments  :  Interest,  $100,905,52;  taxes,  §7,679.92— total,  $108,585.44.  Surplus,  $47,299.53. 
For  the  year  ending  June  30,  1899,  it  is  unofficially  reported  that  the  gross  earnings  were  $422,108,  and  the  net 
earnings,  $207,948. 

LEHIGH  VALLEY  RR.- Statement  for  6  months  ending  May  31,  1899,  and  1898: 

L.  V.  RR.  Co.  L.  V.  Coal  Co.  Both  Companies. 


1899 

$ 

Gross  Earnings 9,242,272 

Operating  Expenses 7,80~6,311 


1898 

S 

8,476,039 
6,483,318 


1899 

S 

8,079,207 
8,496,318 


1898 

S 

6,704,904 
6,974,607 


1899 

S 

17,321,479 
16,302,629 


1898 

S 

15,180,943 
13,457,925 


Net  Earnings 1,435,960        1,992,720        D.  417,110     D.  269,702 


1,018,850          1,723,018 


LICKING  VALLEY  RR.— In  June,  1899,  it  was  reported  that  J.  Clay  Cooper  had  been  appointed 
receiver  in  a  suit  to  foreclose  the  mortgage. 

LITTLE  FALLS  AND  DOLGEVILLE  RR.— In  June,  1899,  Charles  Sullivan,  of  Little  Falls, 
N.  Y.,  was  appointed  receiver. 

LOGANSPORT  RY.  (Revised  Statement).— Length  of  track,  5.5  miles.  Gauge,  4  ft.  Rail  (T),  40  Ibs. 
Cars  (motor,  (J;  trail,  3),  12.  Chartered  in  perpetuity  July  3,  1891;  road  opened  in  Nov.,  1893.  Originally  a  horse 
road,  but  electric  power  substituted.  Operated  by  the  General  Electric  system.  No  consideration  given  for 
franchise.  Paving  required  between  the  rails.  In  Feb.,  1899,  this  road  was  sold  to  George  J.  Marott.  of  Indian- 
apolis, Ind.  Capital  stock,  $100,000;  bonds,  $125,000. 

Directors.— Not  reported.  OFFICERS  :  GEO.  J.  MAROTT,  Pres.;  C.  J.  Dryer,  Sec.,  Indianapolis,  Ind. ;  D. 
D.  Fickle,  Treas.  &  Mgr.,  Logansport,  Ind.  GENERAL  OFFICE,  Logansport,  Ind. 


LONG  ISLAND  RR.— Statement  for  9  months  ending  March  31,  1899  and  1898: 

Long  Island  RR.  Long  Island  System. 

1899  1898  Increase.  1899  1898 


Increase. 


Gross  Earnings 3,424,304  79 

Operating  Expenses 2,444,292  44 

Net  Earnings 980,012  35 

Other  Receipts 103,520  68 

Net  Income 1,083,533  03 

Fixed  Charges  and  Taxes 904,131  19 


3,203,364  45 
2,240,105  01 

963,259  44 

97,260  82 

1,060,52026 
919,737  06 


220,940  34 
204,187  43 

16,752  91 
6,259  86 

23.012  77 
D.  15,60587 

38,61864 


3,706,828  40 
2,645,874  22 

3,480,261  69 
2,418,374  85 

226,566  71 
227,499  37 

1,060,95418 
103,520  68 

1,061,88684 
97,260  82 

D.        932  66 

6,259  86 

1,164,47486 
1,003,95331 

1,159,147  66 
1,022,199  84 

5.327  20 
D.  18,24653 

160,521  55 
71.38  p.  c. 

136,947  82 
69.  49  p.  c. 

23,573  73 

Net  Profits 179,40184         140,78320 

Expenses  to  Earnings 71. 38  p.  c.        69.93p.c. 

Under  date  of  March  1,  1899,  a  mortgage  was  executed  in  favor  of  the  United  States  Mortgage  and  Trust  Co. 
of  New  York,  as  trustee,  to  secure  an  issue  of  $45,000,000  unified  mtge.  50-yr.  gold  bonds,  authorized  to  be  issue  d 
for  the  following  purposes  :  $29,550,000  for  the  retirement  at  or  before  maturity  of  the  existing  bonded  indebted- 
ness of  the  company  and  of  its  controlled  and  leased  lines  and  to  provide  for  the  liquidation  of  all  existing  floating 
debt,  real  estate  mortgages  and  equipment  notes;  $1,250,000  for  the  improvement  of  Atlantic  Avenue,  as  provided 
in  bills  passed  by  the  New  York  Legislature;  $1,000,000  for  the  abolition  of  grade  crossings;  §8.000,000  to  pay  the 
cost  of  change  of  motive  power,  in  case  a  change  to  electricity  or  other  power  should  be  deemed  advisable  by  the 
company ;  $1,200,000  to  pay  for  improvements  and  additions  recently  made  to  the  property,  and  $4,000,000  for  per- 
manent betterments  and  improvements  and  the  acquisition  of  additional  property,  at  not  exceeding  the  rate  of 
$400,000  per  annum.  The  bonds  are  for  $1,000  each,  in  coupon  form,  with  privilege  of  registration  as  to  principal 
or  of  conversion  into  fully  registered  bonds.  The  bonds  are  to  bear  interest  at  not  exceeding  the  rate  of  4  p.  c. 
per  annum;  both  principal  and  interest  payable  in  gold,  free  of  all  taxes.  In  May,  1899,  there  were  issued  $4.- 
000,000  of  4  p.  c.  bonds,  $3,500,000  of  them  to  discharge  floating  debt  and  to  retire  all  real  estate  mortgages  and 
equipment  notes,  and  £500,000  to  retire  underlying  securities.  At  the  same  time  it  was  reported  that  arrange- 
ments had  been  made  to  issue  $1,650,000  additional  of  the  bonds  for  the  retirement  of  other  underlying  securities. 
It  is  provided  that  all  securities  or  property  acquired  through  the  use  of  the  unified  mortgage  bonds  shall  be  held 
by  the  trustees  as  additional  security.  The  company  reserves  the  right  to  retire  any  or  all  of  the  bonds  at  110 
p.  c.  and  accrued  interest  on  any  interest  day. 

LOUISVILLE  AND  ATLANTIC  RY.—  Incorporated  in  July,  1899,  to  take  over  the  Richmond, 
Nicholasville,  Irvine  and  Beattyville  RR.,  which  was  sold  under  foreclosure  May  1, 1899.  (See  page  845.)  Capital 
stock,  $2,000,000.  Directors:  Robert  Cochran,  George  MacLeod,  David  W.  Farleigh,  Louisville,  Ky.:  G.  W. 
<iourley.  Beattyville,  Ky. ;  James  B.  McCrory,  Louisville,  Ky. :  Chas.  A.  Furbish,  Robert  G.  McDougal,  Fred.  F. 
Drake,  Robert  W.  Davis  and  Chas.  G.  Mayhew  of  Pennsylvania. 

LOUISVILLE  AND  NASHVILLE  RR.— Statement  for  year  ending  June  30,  1899:  Gross  earn- 
ings, $23,759,485.  Operating  expenses  (66.21  p.  c.),  $15,731,587.  Net  earnings,  $8,027,898  ;  other  receipts,  $540,- 
«45— total,  $8,568,543.  Deductions:  Interest,  $4,814,320;  rents,  $157,382;  taxes,  $735,330;  loss  on  Georgia  RR., 
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$12,687;  sinking  funds,  etc.,  $127,180;  unfunded  discount,  $48,579;  S.  &  N.  A.  RE.,  $46,165;  dividends  (3£  p.  c.), 
$1,848,000— total,  $7,789,643.    Surplus,  $778,900. 

LOUISVILLE.    HENDERSON   AND    ST.    LOtTIS    RY.— Statement   for  9  months   ending 
March  31 : 


EARNINGS.  1899 

Passenger $145,67138 

Freight 217,050  07 

Mail  and  Express 22,761  54 

Miscellaneous . . .  907  38 


1898 

$134,970  50 

246,203  12 

22,710  2? 

1,329  56 


Totals \ $386,390  37    $405,213  45 

Net  earnings— 1899,  $108,185.46;  1898,  $96,674.47. 


EXPENSES.  1899 

Maint.  Way  and  Structures $40,1  (Hi  09 

Maintenance  Equipment 31,97668 

Conducting  Transportation 183,21 1  42 

General 16,85072 


1898 

$5-3,918  98 
41,90374 

193,046  47 
19,669  79 


Totals $278,20491    $308,53898 


MERIDEN  ELECTRIC  RR.— Supplementary  statement  of  operations  for  year  ending  June  30,  1899. 
—Passengers  carried,  2,209,458.  Earnings  (passenger,  $106,688;  other,  $6,434),  $112,123.  Operating  expenses, 
$73,911.  Net  earnings,  $38,211.  Payments  :  Interest  on  bonds,  $25,000;  taxes,  $5,570— total,  $30,570.  Surplus, 
$7,641.  Financial  Statement,  June  30,  1893.— Capital  stock  ($100)  auth.  and  issued,  $1,000,000;  funded  debt  (see 
page  936),  $500,000;  bills  payable,  $141,900;  accounts,  $8,955;  other  liabilities,  $33,426— total,  $1,684,281.  Contra: 
Construction,  $1,545,922;  sundries,  $3,612;  Hanover  Park,  $18,548;  cash,  $1,432;  profit  and  loss,  $42,937— total, 
$1,684,281. 


ment 


MEXICAN  INTERNATIONAL  RR.— Since  Dec.  31,  1898,  there  have  been  added  to  the  equip- 
8  locomotives  and  2  passenger,  2  baggage,  etc.,  103  box,  5  refrigerator,  100  gondola  and  100  flat  cars. 

MEXICO,  CUERNAVACA  AND  PACIFIC  RY. -Statement  for  year  ending  Dec.  31,  1898: 
Gross  earnings,  $32:-},527.  Operating  expenses,  $320,550.  Net  earnings,  $2,977.  Paid  interest  on  bonds,  $13.520. 
r»*>fipit  «in  *ds 


Deficit,  $10,543. 


MONONGAHELA  RIVER  RR.  (Revised  Statement}.— Fairmount  to  Clarksburg,  W.  Va.,  31.2  m.; 
total  track  (steel;  60  Ibs.),  47.47jniles.   ^Gauge,  4  ft.  8$  in.     Rolling  stock,  Dec.  31,  1898.— Locomotives,  8.    Cars— 

In  addition,  the  company 


ec.  31,  1898.— Train  mileage  and  passenger  traffic  not  reported.     Tons  freight 


passenger,  3;  combination,  2;  freight  (box,  5;  coal,  1,303;  flat,  5),  1,313— total,  1,318. 
leases  100  coal  cars. 

Operations,  year  ending  DC 
moved,  1,271,986.      Earnings— pass 
other, 
$2 

Paid  interest  on  bonds,  $35.000;  taxes,  $4,502.28— total,  $39,502.28.  Surplus,l>78,703.10;  surplus  forward,"$411,612.8i 
—total,  $490,315.91.    Deduct  special  receipts.  $7,478.27.    Surplus,  Dec.  31,  1898,  $482,837.64. 


$1,174,272.04:  car  trust  assets,  $391,735.07;  accounts  receivable,  $346,139.13;  treasury  stock  (256  shares  M.  R.  RR. 
Co.  stock),  $25,600;  treasury  bonds  (M.  R.  RR.  1st  mtee.  coal  bonds),  $336,625;  cash  on  hand,  $35,745.05;  Monon- 
p;ah  and  Ohio  River  RR.  Co.'s  account,  $7,980.88:  paid  on  purchase  of  Monongah  Coal  and  Coke  Co.,  $3,408  14— 
total,  84.400,275.96. 

Directors.— J.  N.  Camden,  Sprigg  D.  Camden,  Parkersburg,  W.  Va.;  James  Sloan,  Jr.,  Baltimore,  Md.; 
J.  E.  Sands;  Fairmount,  W.  Va.;  C.  W.  Harkness,  Daniel  S.  Lamont.  New  York,  N.  Y.;  J.  A.  Fickinger,  A.  J. 
Ruckman,  Monongah,  W.  Va.;  A.  P.  Gorman,  Laurel,  Md.  OFFICERS:  J.  N.  CAMDEN,  Pres.,  Parkersburg,  W.Va.; 
J.  A.  Fickinger,  Vice-Pres.  &  Gen.  Mgr.,  Monongah,  W.  Va.;  J.  E.  Sands,  TreaK.,  Fairmount,  W.  Va.;  S.  D. 
Camden,  Sec..  Parkersburg,  W.  Va.;  Hugh  G.  Bowles,  Gen.  Supt.,  Monongah,  W.  Va.  GENERAL  OFFICE, 
Monongah,  W.  Va. 

MOUNT  JEWETT,  CLERMONT  AND  NORTHERN  RR.-In  Aug.,  1899,  this  company 
was,  with  others,  consolidated  into  the  Pittsburgh,  Shavvmnt  and  Northern  RR.  Co.  (See  GENERAL  INDEX.) 

NATCHES  PASS.  RR.  (Revised  Statement  ;  see  also  page  726).— Completed  Aug.  1,  1899,  4.75  miles. 
Locomotives.  2.  Freight  cars,  3.  Capital  stock,  $15,000.  Funded  debt,  $25,000 1st  mtge.  6  p.  c.  20-yr.  gold  bonds, 
due  Dec.  1,  1918,  interest  June  and  Dec. 

Trustees.— A.  G.  Foster,  Angus  McDpugall,  H.  S.  Griggs,  Geo.  Browne,  Tacoma,  Wash.  OFFICERS: 
ANGUS  McDouoALL,  Pres.;  A.  G.  Foster,  Vice-Pres.;  P.  D.  Norton,  Treas.;  Geo.  Browne,  Sec.:  A.  Jackson, 
Gen.  Mgr.,  Tacoma,  Wash.  GENERAL  OFFICE,  Tacoma,  Wash. 

NEW  ORLEANS  AND  NORTHEASTERN  RR.— Statement  for  9  months  ending  March  3J, 
1899.  Gross  earnings,  SI. 143,174.57.  Operating  expenses,  $807,303.24.  Net  earnings,  $335,871.33.  Deductions- 
Taxes,  $28,386.25;  fixed  and  other  charges,  $282,404.51— total,  $25,080.57. 

NEW  ORLEANS  AND  WESTERN  RR.— On  June  3, 1899,  W.  C.  Dotterer  was  appointed  receiver, 
to  succeed  Charles  B.  Van  Nostrand,  resigned. 


NEW  YORK  CENTRAL  AND  HUDSON   RIVER 

March  31  : 


RR.— Statement  for  9  months  ending 


Gross 
Earnings. 

Ratio  of 
Expen. 

Net 
Earnings. 

Net 
Income. 

First 
Charges. 

Redem. 
Fund. 

Dividend. 

Surplus. 

$ 

p.  c. 

$ 

$ 

$ 

s 

p.c       $ 

$ 

1899  

.34,467,432  93 

63.14 

12,705,680  06 

15,944,305  21 

11,525,888  87 

225,000 

3    3,000,000 

1,193,41634 

1898  

34,556,356  90 

63  38 

12,655,750  64 

13,197  08979 

9  281  480  66 

225  000 

9     •-(  flfW  )  00<  ) 

fton  KftQ  V-t 

Increase.  . 

49,929  42 

2,747,215  42 

2,244,408  21 

502  807  21 

Decrease.. 

88,923  97 

0.28 

For  the  year  ending  June  30,  1899,  the  gross  earnings  were 
those  of  the  previous  fiscal  year. 


3,184,657.81,  an  increase  of  $410,417.38  over 


LEASE  OF  FALL  BROOK  RY.  AND  LEASED  LINKS.— The  lease  of  the  Fall  Brook  Ry.  is  for  999  years  from  May 
1,  1899,  at  a  rental  of  $175,000  a  year,  payable  in  gold  in  quarterly  installments,  beginning  Aug.  1,  1899,  the  lessee 
assuming  all  obligations  and  liabilities  of  the  lessor.  The  leases  of  the  Pine  Creek  Ry.  and  Syracuse,  Geneva 
and  Corning  Ry.  to  the  Fall  Brook  Ry.  Co.  were  terminated  as  of  May  1,  1899,  and  new  ones  made  directly  to  the 
New  York  Central  and  Hudson  River  RR.  Co.  The  lease  of  the  Pine  Creek  Ry.  is  for  999  years  from  May  1, 1899, 
at  a  rental  of  the  interest  on  the  bonds  and  $45,375  a  year.  The  lease  of  the  Syracuse,  Geneva  and  Corning  Ry, 
is  m  perpetuity,  and  the  rental  $35,000  a  year  besides  all  fixed  charges.  The  cash  rentals  are  payable  in  quarterly 
installments  beginning  Aug.  1, 1899.  The  three  railronds  thus  leased,  together  with  the  Geneva  and  Lyons  RR, 
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and  the  Beach  Creek  RR..  in  all  about  412  miles,  have  been  operated  since  May  1,  1899,  as  the  Pennsylvania 
Division  of  the  New  York  Central  and  Hudson  River  RR. 

LEASE  OP  THE  BOSTON  AND  ALBANY  RR. — In  July,  1899,  an  agreement  was  made  between  the  boards  of 
directors,  but  will  not  become  effective  until  ratified  by  the  stockholders  and  approved  by  the  Railroad  Commis- 
sioners of  Massachusetts,  providing  for  a  lease  of  the  Boston  and  Albany  RR.  to  the  New  York  Central  and  Hud- 
son River  RR.  Co.,  on  terms  outlined  elsewhere  in  this  section  of  the  MANUAL,  under  the  head  of  Boston  ai:d 
Albany  RR. 

NEW  YORK,  CHICAGO  AND  ST.  LOUIS  RE,.— Statement  for  3  months  ending  March  31, 1899: 


Earnings— Passenger $189,962  54 

Freight 1,417,992  76 

Mail 7,448  26 

Express 15,971  97 

Other 2,190  62 


Expenses— Maint.  of  Way  and  Structures..  $108,837  20 

Maintenance  of  Equipment 385,757  77 

Conducting  Transportation 797,967  87 

Rental  of  Terminals. 23,113  04 

General 84,211  78 


Total $1,633,566  15  Total $1,399,887  06 

Net  earnings,  $233,678.49;  other  receipts,  $1,106.79— total,  $234,785.28.  Payments  :  Interest  on  bonds, 
$194,250;  rental  of  equipment,  $27,454.17— total,  $221,704.17.  Surplus,  $13,081.11. 

NEW  YORK,  LACKA WANNA  AND  WESTERN  RY.-The  terminal  and  improvement 
mortgage  bonds  are  secured  by  a  mortgage  to  the  Farmers'  Loan  and  Trust  Co.  of  New  York,  trustee,  on  all  the 
main  line  of  the  road,  the  real  estate  and  terminal  property  at  Buffalo  and  upon  the  equipment  and  all  other 
property  and  franchises  pertaining  to  the  main  line,  but  subject  to  the  liens  of  the  first  and  construction  mort- 
gages. 'The  bonds  are  dated  May  1,  1890,  and  mature  May  1.  1923.  They  are  for  $1,000  each,  in  coupon  form, 
with  privilege  of  registration.  Both  principal  and  interest  are  guaranteed  by  the  Delaware,  Lackawanna  and 
Western  RR.  Co.,  by  endorsement  upon  the  bonds. 

NEW   YORK,   NEW   HAVEN  AND    HARTFORD  RR.-Statement  for  9  months  ending 
March  31,  1899  :  Gross  earnings,  $27,134,987.30.    Operating  expenses,  $17,981.801.97.    Net  earnings,  $9,153,185.33; 
other  receipts,  $608,987.97— total,  $9,762,273.30.     Deductions  from  income,  $5,813,748.23.     Surplus,  $3,948,425.07. 
NEW  YORK,  ONTARIO  AND  WESTERN  RY.— Statement  for  year  ending  June  30  : 

Gross         Expenses          Net  Other  Net        Interest  and 

Earnings,    and  Taxes.    Earnings.    Receipts.     Income.      Rentals. 


Surplus. 


1899 4,346,163 

1898 3,914,635 


2,970,110 
2,801,643 


1,376,053 
1,112,992 


167,919 

82,950 


1,543,972 
1,195,942 


920,255 
795,542 


623,717 
400,400 


Increase 


431,528  168,467  263,061          84,969  348,030        124,713          223,317 

NEW  YORK,  PHILADELPHIA  AND  NORFOLK  RR.-Statement  for  6  months  ending 
Dec.  31  :  Gross  earnings— 1898,  $585,512.35  ;  1897,  $457,063.31  ;  increase,  $128,449.04.  Operating  expenses— 1898, 
$433,482.51  ;  1897,  $359,803.65;  increase,  $73,678.86.  Net  earnings— 1898,  $152,029.84  ;  1897,  $97,259.66  ;  increase, 

$54,770.18. 

NEW  YORK,  SUSQUEHANNA  AND  WESTERN  RR.-Statement  for  11  months  ending 
May  31,  the  statistics  of  the  Wilkesbarre  and  Eastern  RR.  being  included  :  Gross  earnings — 1899,  $2,189,440.15  ; 
1898,  $2,121,9S3.57;  increase,  $67,446.58.  Operating  expenses— 1899,  $1,172,129.83  ;  1898,  $1,196,814.39  ;  decrease, 
$24,684.58.  Net  earnings— 1899,  $1,017,310.32  ;  1898,  $925,179.18  ;  increase,  $92,131.14. 

NORFOLK  AND  WESTERN  RY.— Statement  for  years  ending  June  30  : 

1899  1898        Increase. 

Average  Miles  Operated 1,561  1 ,570        dec.   9 


Earnings— Passenger,  Mail  and  Express 1,981,399 

Freight 9,845,740 

Totals 11,827,139 

Expenses —  Maintenance  of  Way  and  Structures 1 ,536,633 

Maintenance  of  Equipment 1,828,726 

Conducting  Transportation 3,920,291 

General  and  Taxes 653,453 


1,832,419  148,980 

9,403,7'03  442,037 

11,236,123  591,016 

1, 542,977  dec.  6,344 

1,727,898  100,828 

3,974,471  dec.  54,180 

640,750  12,703 


Totals • 7,939,103 

Net  Earnings 3,888,036 

Fixed  Charges 2,241,714 


7,886,098 
3,350,024 
2,239,434 


Net  Profits 1,646,322         1,110,591 

Dividends  on  Preferred  Stock (4)  909..364      (2)  454,198 


53,005 
538,012 

2,280 

535,731 
455,166 


Surplus 736,958 

Ratio  of  Expenses  to  Earnings 67  p.  c. 


650,393  80,565 

70  p.  c.  dec.    3  p.  c. 


NORFOLK  SOUTHERN  STREET  RY.— Length  of  lines  (main  line,  15.6  m.;  branches,  4.5  m.), 
20.10  miles.  Gauge,  4  ft.  8£  in.  Rail  (T  and  girder),  60  to  90  Ibs.  Cars,  32  ;  horse,  1  ;  ploughs,  3  ;  wagons,  2  ; 
power  station,  1;  engines  to  generate  power,  2.  Chartered  Nov.  24,  1897;  road  opened  May  1,  1899.  Operated  by 
the  overhead  trolley  system.  Capital  stock,  $200,000.  Funded  debt  consists  of  an  authorized  issue  of  $200,000 
5  p.  c.  30-yr.  gold  bonds,  due  1929.  Interest  semi-annually.  Cost  of  road,  etc.,  $412,000.  For  list  of  directors 
and  officers  see  page  990. 

NORTHERN  PACIFIC  RY.— Up  to  Aug.  19,  1899,  there  had  been  issued  a  total  of  $89,889,000  prior 
lien  bonds,  and  all  except  $4,495,000  of  the  N.  P.  RR.  gen.  1st  mtge.  bonds  had  been  retired  or  called  for 
redemption. 

NORTHERN  RR.  OF  NEW  JERSEY.— A  new  lease,  dating  from  June  1,  1899,  and  to  endure  for 
the  full  corporate  existence  of  the  company,  lias  been  made  to  the  Erie  RR.  Co.  It  provides  that  this  company 
shall  issue  $1,000.000  gen.  mtge.  bonds,  bearing  interest  at  not  exceeding  the  rate  of  4i  p.  c.  per  annum,  and  of 
which  $804,000  will  be  reserved  for  the  retirement  of  the  outstanding  1st  mtge.  bonds  of  this  company  and  of 
the  Nyack  and  Northern  RR.  Co..  while  the  remaining  $190,000  will  be  used  in  improving  and  bettering  the 
property.  The  Erie  RR.  Co.  assumes  all  obligations  of  this  company  and  agrees  to  pay  as  rental  dividends  of  4 
p.  c.  per  annum  on  the  capital  stock.  • 

OHIO  RIVER  RR.  (Statement  for  year  ending  Dec.  31,  1898).— Total  length  of  main  tracks,  223.58  m.: 
sidirtgs  (owned.  31.91  m.  ;  leased,  5.66  in.),  37.57  miles.  Operations. — Train  mileage — passenger,  547,051  ;  freight. 
ysr.,003— total,  832,654.  Passengers  carried,  4 <"4, 005  ;  carried  one  mile,  14.653,497  ;  average  mile  rate,  2.535  cents. 
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Tons  freight  moved,  681,198;  moved  one  mile,  88,900,320;  average  ton-mile  rate,  0.59G  cent.  Earnings— passenger, 
$371,448.46;  freight,  $529,8:26.36  ;  mail,  $32,098.43  ;  express-,  $9,767.07  ;  other,  $15,309.36— total,  $958,449.73.  Ex- 
penses-maintenance of  way,  etc.,  $191,214.58;  maintenance  of  equipment,  §97,227.57;  transportation,  $294,730.20; 
general,  $42,841.44— total,  $626,018.79.  Net  earnings,  $332,435.94.  Deductions:  Interest  on  bonds  (O.  R.  RR., 
$243,700;  H.  &  B.  S.  RR.,  $17,979.17),  $261,679.17  ;  taxes,  $31,448.22;  rents  of  tracks,  89,575.88:  discount  and 
interest,  $12,850.85;  interest  on  equipment  obligations,  $7,382.43;  internal  revenue  tax,  $1,047.14;  insurance, 
$839.12— total,  $324,822.79.  Surplus,  $7,613.15  ;  surplus  forward,  $11)8,310.21— total,  $205,923.36.  Debits:  Sundry 
accounts  written  off,  $16,072.71;  annual  pro  rata  proportion  of  discount  on  bonds,  including  discount  on  H.  &  B. 
S.  RR.  bonds  sold,  $800— total,  SKJ.W2.71.  Net  surplus,  Dec.  31,  1898,  $189,050.65.  General  Balance  Sheet.— 
Capital  stock,  $5,915.430.50;  funded  debt,  $5,000.000;  equipment  obligations,  $191,818.44;  general  liabilities,  $311,- 
477.48;  current  liabilities,  $182.824.19;  profit  and  loss,  $189,050.65— total,  $11,790,600.96.  Contra:  Costof  property, 
$11,172,807.18  ;  special  accounts,  $109,665.18  ;  general  assets,  $409,175.87  ;  current  assents,  $98,951.73— total,  $11,- 
790,600.96. 

OHIO  SOUTHERN  RR.- Statement  for  8  months  ending  Feb.  28,  1899  :  Gross  earnings,  $545,576.95. 
Operating  expenses,  $376,034.77.  Net  earnings,  $169,5^2.18. 

OREGON  RR.  AND  NAVIGATION  CO.— On  Aug.  17,  1899,  there  were  listed  on  the  New  York 
Stock  Exchange,  $153,000  additional  consolidated  mtge.  4  p.  c.  gold  coupon  bonds,  making  total  amount  listed  to 
that  date,  $19,634,000.  The  voting  trust  agreement  (referred  to  on  pa^e  677)  was  terminated  on  July  11.  1.S99. 
Since  the  termination  of  said  voting  trust  agreement  and  in  accordance  therewith,  the  railroad  company  has 
issued  its  engraved  stock  certificates,  representing  $11,000,000  of  preferred  capital  stock  and  $24,000,000  of  com- 
mon capital  stock,  which  are  now  exchangeable  for  the  voting  trust  certificates  and  for  the  15  shares  of  preferred 
capital  stock  heretofore  issued  for  purposes  of  qualification  of  directors. 

General  Balance  Sheet,  June  30,  1899. 


The  Estate  of  the  Oregon  Ry.  &  Naviga- 
tion Co.,  cost  of  RR.,  its  equipment  and 
lands,  and  ocean  and  river  flotilla  and 
its  equipment,  incl.  docks,  wharves,  etc.  $49,336,0  J5  61 

Ptatacn  Gas  Plant 6,517  23 

Investment,  Stocks  and  Bonds 5,424,323  29 

Nor.  Pac.  Terminal  Co.  Siuk'g  Fund  Acct.  91 ,434  85 

Supplies  on  Hand 644,67825 

Unappropriated  Insurance 12,777  82 

Cash  on  Hand 998,119  36 

Sundry  Accounts  Collectible 483,176  99 

Farmers1  Loan  &  Trust  Co.,  Trustees  O. 

R.  &  N.  1st  Mtge.  Sinking  Fund 520,757  44 

A.  Marcus,  Treasurer,  Stocks  and  Bonds 

Held  in  Trust 47,074  60 

Construction  Snake  River  Vy.  RR 1,040,000  00 


Construction  Clearwater  Vy.  RR. 

Elgin  Extension 

Dayton  Extension,  Dayton  to  Covello  . . 
Dayton  Extension,  Covello  to  Delaney  . 

Moscow  Extension 

Idaho  Northern  Railroad  Co 

Fairfieid-Waverly  Branch 

Miscellaneous  Accounts.. 


65,838  12 
4,2;>7  39 
128,414  51 

4,162  78 
5,839  40 
8,96180 

37,37711 

23,466  09 


Capital  Stock,  Common $24,000,000  00 

Capital  Stock,  Preferred 11,000,000  00 

Consolidated  Mtge.  4  p.  c.  Bonds 19,567,800  00 

Oregon  Ry.  &  Nav.  Co.  1st  Mtge.  Bonds.  668,000  00 
Called  Bonds  Outstanding  Oregon  Ry.  & 

Nav.  Co.  1st  Mtge 106,000  00 

Interest  Due  and  Accrued 124,816  44 

Sundry  Accounts  Payable 609,257  35 

Miscellaneous  Accounts 122,582  93 

Accruing  Sinking  Fund  Installments 

Oregon  Ry.  &  Nav.  1st  Mtge 10,000  00 

Income  Used  for  Oregon  Ry.  &  Nav.  1st 

Mtge.  Sinking  Fund 432,846  40 

Oregon  Ry.  &  Nav.  Co.  Stockholders 47,074  60 


Total  Liabilities    $56,688,377  72 

Improvement  and  Betterment  Fund. 
Special  Fund  per  Contra. 

Cash  in  Hands  of  N.  Y.  Se- 
curity &  Tru  st  Co $253,301  00 

N.  P.  Terminal  Co.  1st  Mtge. 
Bonds  in  Treasury 150,333  75—         403,634  75 

Profit  and  Loss  Account. 1,788,240  17 


Total  Assets $58,880,252  64  Total $58,880,252  64 

OREGON  SHORT  LINE  RR.  -Gross  earnings  for  10  months  ending  April  30,  1899,  were  $6,175,912.37, 
an  increase  of  $1,014,469.85  over  those  for  10  months  ending  April  30,  1898. 

ORFORD  MOUNTAIN  RY.  (Revised  Statement).— Length,  July  1,  1899,  39  miles.  Earnings,  year 
ending  June  30,  1899  (passenger,  $22,384  ;  freight,  $30,423),  $52,807.  Capital  stock  subscribed,  $500,000.  Cost  of 
poad,  etc.,  $498,438. 

OTIS  RY.— Incorporated  June  26,  1899,  as  successor  to  the  Otis  Elevating  Ry.  Co.,  whose  property  was 
sold  under  foreclosure  on  April  18,  1899.  Capital  stock,  $65,000.  Directors  :  Alfred  Van  Santvoord,  Wm.  D. 
Baldwin,  Chas.  L.  Rickerson,  Wm.  H.  White,  New  York,  N.  Y.;  George  M.  Snyder,  Hoboken,  N.  J. 

PAJARO  VALLEY  CONSOLIDATED  RR.  (Revised  Statement) .-Mileage,  Dec.  31, 1898,  34.9 
miles.  Equipment:  Locomotives,  4.  Cars  passenger,  3;  freight  (box,  16;  flat,  15;  other,  138),  1«9— total,  172. 

Operations,  year  ending  Dec.  31,  1898.— Earnings  (passenger,  $1,095.30;  freight.  $53,785.68;  other,  $420.30), 
$55,301.28.  Operating  expenses,  $33,236.27;  taxes,  $3.077.70— total,  $35,313.97.  Net  income,  $18,987.31. 

General  Balance  Sheet,  Dec.  31, 1898,-Capital  stock,  $360,000;  profit  and  loss,  $71,660.15— total,  $431,- 
660.15.  Contra:  Costof  road,  $322,877.72;  equipment,  $78,746.93;  cash  and  current  assets,  $30,035.50— total, 
$431,660.15. 

Directors.— John  D.  Spreckels,  A.  B.  Spreckels,  John  L.  Koster,  Samuel  Sussman.  Robert  Oxnard,  San 
Francisco,  Cal.  OFFICERS:  JOHN  D.  SPRECKELS,  Pres.;  A.  B.  Spreckels,  Vice-Prex.;  Hobert  Oxnard.  Sec.,  San 
Francisco,  Cal.;  W.  C.  Waters,  Gen.  Siipt.,  Watsonville,  Cal.  OFFICE,  327  Market  St.,  San  Francisco,  Cal. 

PEORIA,  DECATUR  AND  EVANSVILLE  RY.— Up  to  the  time  of  sending  these  last  pages  of 
the  MANUAL  to  press  no  compromi>e  had  been  effected  between  the  opposing  committees. 

PITTSBURGH  AND  "WESTERN  RY.— Statement  for  10  months  ending  April  30,  1899: 

P.  &W.Ry.        P.  &W.Ry.        P.,C.  &T.        P.  P.  &  F. 
System.  Proper.  Ry.  Ry. 


Gross  Earnings 2,673,321  09 

Operating  Expenses 1,869,749  85 


Net  Earnings 

Interest  and  Taxes. 


803,571  24 
875,574  48 


1,496,434  91 
1,010,452  25 

485,982  66 
-    654,48232 


Balance  (+  or  -,) _    72,00324        -  168,499  C6 

Payments  on  Receiver's  Car  Trusts 59,583  33  14,478  75 


Surplus. 
Peficit. . 


131,58657 


182,978  41 


853,340  34 
616,979  90 

236.360  44 
148,566  57 

+  87,79387 
23,898  87 

63,895  00 


323,545  84 
242,317  70 

81,228  14 
72,525  59 

+  8,702  55 
21,20571 


12,503  JQ 
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A  committee  composed  of  A.  Foster  Higgins,  J.  Harsen  Rhoades  and  Chas.  W.  Baker,  and  to  which  Wm. 
B.  Randall,  68  Broadway,  New  York,  is  secretary,  was  appointed  in  July,  1899,  to  protect  the  interests  of  the  pre- 
ferred stockholders.  Depositary:  Knickerbocker  Trust  Co.,  New  York,  N.  Y. 

PITTSBURGH,  BESSEMER  AND  LAKE  ERIE  RR.—  In  May,  1899,  the  stockholders  author- 
ized the  issue  of  $2,000,000  6  p.  c.  cumulative  preferred  stock  and  $2,000,000  5  p.  c.  debenture  bonds  to  discharge 
the  floating  debt  and  provide  for  future  needs  of  the  company.  The  preferred  stock  and  $1,500,000  of  the  deben- 
tures were  offered  to  stockholders  at  par,  and  the  remaining  $500,000  debentures  are  held  in  the  treasury  of  the 
company. 

PITTSBURGH,  SHAWMUT  AND  NORTHERN  RR.— This  company  was  formed  in  Aug.' 
1899,  by  the  consolidation  and  merger  of  the  following  railroad  companies  :  The  Mill  Creek  Valley  RR.  Co.,  Buf- 
falo, St.  Mary's  and  Southwestern  RR.  Co.,  Mt.  Jewett,  Clermont  and  Northern  RR.  Co.,  the  Southport  and 
Olean  RR.  Co.,  the  Central  New  York  and  Western  RR.  Co.  and  the  Central  New  York  and  Northern  RR.  Co. 
For  officials  see  GENERAL  INDEX. 

PORT  ARTHUR,  DULUTH  AND  WESTERN  RY.-Operations,  year  ending  June  30,  1800.— 
Trains  run  (passenger,  758;  freight.  1,432;  mixed,  13,985),  16,175  miles.  Passengers  carried,  4,727.  Tons  freight 
moved,  22,080.  Earnings  (passenger,  $3,966;  freight,  $13,073;  other,  $339),  $17,378.  Expenses,  $22,018.  Deficit, 
$4,630.  The  road  was  sold  under  foreclosure  on  Aug.  4, 1899,  the  purchasers  being  E.  Jarvis  &  Co.,  Toronto,  Ont. 

PRINCE  EDWARD  ISLAND  RY.— Errata  :  In  the  table  on  page  887  the  mileage  should  be  210, 
and  in  the  sub-head  statement  the  list  of  rolling  stock  should  be  amended  to  read  as  follows  :  Locomotives,  21 ; 
passenger  cars  (1st  class,  17  ;  2d  class,  12),  29  ;  oaggage,  etc.,  8;  freight  cars  (box  and  cattle,  175  :  flat,  125),  300; 
conductors'  vans,  3— total  cars,  340.  Also,  8  snow-ploughs  and  7  flangers. 

QUEBEC,  MONTMORENCY  AND  CHARLEVOIX  RY.— The  company  having  purchased 
the  Quebec  District  Ry.  (an  electric  road  operating  in  the  city  of  Quebec)  and  the  Montmorency  Electric  Light 
and  Power  Co.,  a  special  act  of  Parliament  has  been  obtained  ratifying  the  purchases  and  changing  the  name  to 
Quebec  Ry.,  Light  and  Power  Co.  OFFICERS  :  H.  J.  BEEMER,  Pres^,  Montreal,  Que.;  Andrew  Thomson,  Vice- 
Pres.;  E.  F.  Wiirtele,  Sec.  &  Treas.;  John  Shaw,  And.,  Quebec,  Que. 

RICHMOND,  FREDERICKSBURG  AND  POTOM*AC  RR. -Statement  for  9  months 
ending  March  31:  Gross  earnings— 1899,  §609,012.27;  189S,  $503,442.18;  increase,  $105,57'0.09.  Operating  expenses— 
1899,  1376.206.77  :  1898,  $299,216.65  ;  increase,  $76,990.12.  Net  earnings— 1899,  $232,805.50  ;  1898,  $204,225.53  ;  in- 
crease, $28,579.97. 

RIO  GRANDE  SOUTHERN  RR.— Statement  for  year  ending  June  30,  1899  : 


Earnings— Passenger $77,464  20 

Freight 370,006  23 

Other 41,794  42 


Total $489,324  85 


Expenses— Maint.  Way  and  Structures $82,21159 

Maintenance  of  Equipment 25,450  23 

Transportation  and  General 146,366  79 

Total...  , $834,02861 


Net  earnings  (48.09  p.  c.),  $235,296.24  ;  interest  received,  $1,939.63— total,  $237,235.87.  Payments :  Taxes, 
$31,059.18;  interest  on  funded  debt,  $180.400;  insurance,  $1,182.65— total,  §212,641.83.  Surplus,  $24,594.04; 
surplus  forward,  $13,973.53  ;  adjustments,  $4,659.01— total,  $43,226.58. 

General  Balance  Slieet,  June  30,  1899. 


Cost  of  Road  and  Equipment $9,020,000  00 

Materials  and  Supplies 29,549  85 

Current  Assets 14,06620 

Cash 175,319  65 


Total  Assets  .........................  $9,238,935  70 


Capital  Stock ,  $4,510,000  00 

Funded  Debt 4,510,000  00 

Current  Liabilities 175,709  12 

Profit  and  Loss 43,226  58 


Total  Liabilities  .......................  $9,238,935  70 


ROCK  ISLAND  AND  PEORIA  RY.—  Statement  for  6  months  ending  Dec.  31,  1898  :  Earnings 
—passenger,  $66,928.06  ;  freight,  $291,737.28  ;  mail,  $5,294.50  ;  express,  $3,750  ;  other,  §192.26—  total,  $367,902.10. 
Expenses  —  maintenance  of  way  and  structures,  $66,118.12  ;  maintenance  of  equipment,  §29.663.15  ;  transporta- 
tion, $110,000.02  ;  general,  $10,060.77—  total,  $215,842.06.  Net  earnings,  $152,060.04  ;  other  income,  $4,479.94— 
total,  $156,539.98. 

ST.  LOUIS  AND  SAN  FRANCISCO  RR.-Statement  for  year  ending  June  30  : 


Gross 
Earnings. 
$ 

1899 7,226,662 

1898 6,886,467 


Increase 340,195 


Operating 
Expenses. 

$ 

4,341,190 
4,030,109 

311,081 


Net 
Earnings. 

$ 

2,885,472 
2,856,353 


29,114 


Net 
Income. 

$ 

2,962,632 
2,926,118 

68,514 


Fixed 
Charges. 

$ 

2,377,832 
2,239,073 

138,159 


1st  Pref. 
Dividends. 

% 

200,000 
200,000 


2d  Pref. 
Dividends. 

§ 

160,000 
160,000 


Surplus. 

$ 

224,800 
326,445 


dec.  101,645 


ST.  LOUIS,  INDIANAPOLIS  AND  EASTERN  RR.-On  June  14,  1899,  a  decree  of  sale  was 
granted  in  a  suit  to  foreclose  the  mortgage.  The  Illinois  Central  RR.  Co.  is  reported  to  have  acquired  control  of 
the  road. 

ST.  LOUIS,  PEORIA  AND  NORTHERN  RY.— Grove  (Peoria)  to  Glen  Carbon,  111.,  148.25m.; 
total  track  (steel  ;  60  and  70  Ibs.),  163.41  miles.  Gauue,  4  ft.  8£  in.  Trackage  :  C.,  P.  &  St.  L.  Ry.,  Glen  Carbon 
to  East  St.  Louis,  111.,  13.3  m.;  St.  L.  M.  B.  &  T.  Ry.,  Madison,  111.,  10  St.  Louis,  Mo.,  4.5  m.;  P.  &  P.  U.  Ry., 
Grove  to  Peoria,  111.,  5  m.— total,  23. 8  miles.  Total  length  operated,  172.05  miles.  Locomotives,  12.  Cars— pas- 
senger, 10  ;  baggage,  etc.,  4  ;  accommodation  coaches,  4;  freight  and  other,  1.347— total,  1,365.  Chartered  Feb. 
29,  1896,  to  take  over  and  unite  the  St.  Louis  and  Eastern,  the  St.  Louis  and  Peoria  and  the  North  and  South 
Rys.,  and  to  extend  the  same  due  north  to  Peoria,  and  from  thence  to  East  Clinton  or  Fulton,  111.  (See  MANUAL 
for  1896,  page  178.)  The  extension  from  Springfield  to  Peoria,  63  m.,  was  completed  Feb.  28,  1898.  The  company 
refuses  all  information  as  to  its  present  status.  It  was  unofficially  reported  in  Jan.,  1898,  that  the  road  had 
been  leased  or  acquired  by  the  St.  Louis  and  Northern  Short  Line  Ry.  Co. 

Financial  Statement,  Jan.  1, 1897  (latest  rendered).— Capital  stock  authorized  (§100  shares),  $5,000,000. 
Funded  debt  outstanding  consisted  of  $182,000  St.  Louis?  and  Peoria  Ry.  5  p.  c.  bonds,  and  $2,140,000  St.  L.,  P.  & 
N.  Ry.  1st  mtge.  5  p.  c.  40-yr.  $1.000  coupon  and  registered  gold  bonds,  due  May  1, 1896,  interest  May  and  Nov.,  at 
the  office  of  Maitland,  Coppell  &  Co.,  New  York— total,  $2.322,000.  The  authorized  issue  of  1st  mtge.  bonds  is 
$5,000,000,  of  which  $1,808.000  had  been  issued  Jan.  1.  1897  ($182,000  of  these  being  reserved  to  retire  the  St.  L.  & 
P.  lets,  and  $150.000  for  the  construction  or  acquisition  of  a  line  from  Glen  Carbon  to  Merchants' Bridge,  St. 
Louis,  Mo.),  and  the  remainder  ($2,860,000)  was  reserved  to  1  e  issued  at  the  rate  of  $20,000  per  mile,  including 
equipment  for  roads  acquired  or  built  north  of  Springfield,  Til.  These  bonds  are  secured  by  mortgage  to  the 
Central  Trust  Co.,  New  York,  N.  Y.,  trustee,  of  all  the  railroad  and  its  equipment,  about  4, 500  acres  of  coal  lands, 
mines,  houses,  yards,  etc. 
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Directors. — Not  reported.  OFFICERS  :  J.  N.  FAITHOBN,  Pres.  &  Gen.  Mgr.;  Geo.  O.  Carpenter,  Vice- 
Pres.;  J.  H.  McClement,  Contjit.;  J.  C.  Howe,  Sec.  &  Treas.;  Robert  Adams,  Aud.,  St.  Louis,  Mo.  GENERAL 
OFFICE,  St.  Louis,  Mo. 

ST.  PAUL  AND  DULUTH  RE,.— The  Taylor's  Falls  and  Lake  Superior  RR.,  the  Stillwater  and  St. 
Paul  KR.  and  the  Duluth  Short  Line  Ry.  were  merged  into  the  St.  Paul  and  Duluth  RR.  on  June  20,  1899.  Length 
of  lines.  June  30,  1899  :  Owned,  223.75  miles  ;  leased,  18.7  miles— total,  244.45  miles  ;  2d  track,  16.5  miles  ;  total 
track,  399.17  miles. 

SAVANNAH,  FLORIDA  AND  WESTERN  RY.-On  June  5,  1899,  the  company  acquired  the 
Jacksonville  and  St.  John's  River  Ry.,  extending  from  Jacksonville  to  San  ford,  Fla.,  125  miles,  with  a  branch 
from  Beresford  to  De  Land,  Fla.,  4.99  miles,  and  has  issued  thereon  $1,500,000  of  bonds,  of  which  $150,000  are 
reserved  for  additions  and  improvements.  The  Jacksonville  and  St.  John's  River  Ry.  Co.  was  organized  to  take 
over  the  main  line  and  De  Land  Branch  of  the  Jacksonville,  Tampa  and  Key  West  Ry.,  which  were  purchased  by 
the  Plant  Investment  Co.  on  April  3,  1899,  at  the  sale  under  foreclosure  of  the  1st  mortgage  dated  March  1,  1884. 
(See  MANUAL  for  1898,  page  149.)  The  new  bonds  are  known  as  St.  John's  River  Division  1st  mtge.  bonds.  They 
are  dated  July  1,  1899,  mature  July  1,  1934,  and  bear  interest  at  the  rate  of  4  p.  c.  per  annum,  payable  Jan.  and 
July;  both  principal  and  interest  being  payable  in  gold,  free  of  all  taxes.  The  bonds  are  for  $1,000  each,  in 
coupon  form,  with  privilege  of  registration  as  to  principal  or  of  conversion  into  fully  registered  bonds.  Trustee  : 
City  Trust  Co.,  New  York,  N.  Y. 

SEARCY  AND  DES  ARC  RR.— This  company  is  a  consolidation  of  the  Searcy  and  West  Point  RR. 
Co.  (see  page  610)  and  the  Des  Arc  and  Northern  Ry.  Co.    For  list  of  officials,  see  GENERAL  INDEX. 
* 

SOUTHERN  INDIANA  RY.  (Revised  Statement).— Elnora  to  Westport,  Ind.,  101.80  miles.  Leased: 
Bedford  BeltRy.:  Bedford  to  Oolitic,  Ind.,  4.16  miles.  Trackage:  E.  &  I.  RR.:  Elnora  to  Washington,  Ind., 
19  m.;  C.,  C.,  C.  &St.  L.  Ry.:  Westport  to  Greensburg,  Ind.,  13  m.— total,  32  miles.  Total  length  of  lines  operated, 
June  30,  1899,  137.96  miles.  Sidings,  etc.  (owned,  11.05  m.;  leased,  5.84m.),  16.89  miles.  Gauge,  4ft.  8$  in.  Rail 
(steel),  60  and  70  Ibs.  For  history  see  page  350. 

Rolling*  Stock,  June  30,  1899.— Locomotives,  13.  Cars— passenger,  11;  baggage,  mail  and  express,  5; 
freight  (box,  28;  Hat,  5.VI;  coal,  50),  628;  caboose,  4;  other,  14— total,  6(32. 

Operations,  year  ending  June  30,  1899. —Train  mileage— passenger,  159,548  ;  freight,  71,104;  switch  and 
work,  194,400— total,  425,052.  Passengers  carried,  173,626;  carried  one  mile,  2,266,708;  average  mile  rate,  1.87  cents. 
Tons  freight  moved,  271,069;  moved  one  mile,  9,705,917;  average  ton-mile  rate,  2.68  cents. 


Earnings— Passenger 842,603  89 

Freight 260,360  30 

Mail  and  Express 9,602  46 

Miscellaneous 1,009  50 


Expensesr-Maintenance  Way  and  Structures  $40,556  10 

Maintenance  of  Equipment 35,893  14 

Conducting  Transportation 90,382  51 

General 25,475  14 


Total  (S'2,957.58  per  mile) $313,576  15  Total  ($1,814.90  per  mile) $192,306  89 

Net  earnings  (38.67  p.  c.),  $121.2(19.26;  other  receipts, $547.44— total,  $121,816.70.  Payments  :  Interest  on  bonds 

(including  $4,166.66  accrued  but  not  due),  $37,4&5.49;  other  interest,  $4,612.45;  rental,  Bedford  Belt  Ry.,  $17,500; 

taxes,  $12,814.23;  other  charges,  $1,993.34— total,  $74,865.51.     Surplus,  $47,461.19;  surplus  forward,  $30,252.99— 

total,  $77,71 4. IS. 

General  Balance  Sheet,  June  30,  1899.— Capital  stock  ($100  shares),  $1,500,000;  funded  debt,  $1,000,000; 

equipment  notes,  $144.650.86;   bills  payable,  $100,000;  v  current  accounts.  $161,936.84:  interest  accrued,  not  due, 

$4,166.66;  real  estate  incnmbraiice.  S4.326.s3;  profit  and  loss,  $77,714.18— total,  $2,992,795.37.      Contra:  Cost  of 

road,   $2,280,907. 39  :    equipment,  $896,905.96;  real  estate  and   buildings,  $78,572.75;    securities  owned,  $1,000; 

matt-rials,  etc.,  $112,225.09  ;  office  furniture,  $2,775.73  ;  current  accounts,  $105,964.39;    cash,  $14,441.09— total, 

$8,992,795.87. 

For  description  of  funded  debt  and  for  statement  of  the  Bedford  Belt  Ry.,  see  page  350. 


SOUTHERN  MISSOURI  AND  ARKANSAS  RR.  (Revised  Statement}.— Length  of  line,  92.4 
m.  ;  total  track  (steel,  84.4  m.),  98.4  miles.  Gauge,  4  ft.  8i  in.  Rail— iron,  56  Ibs.  ;  steel,  35  to  72  Ibs.  Rolling 
stock,  June  30,  J899  :  Locomotives,  10.  Cars— passenger,  4  ;  baggage,  etc.,  2  ;  freight  (box,  16  ;  flat,  31  ;  coal,  11), 


Lippitt,    Trffis.,  Norwich.  Conn.  ;  E.  F.  Blomeyer,  Sec.  &  Aud.;  E.  W.  Cover,  Supt.,  Cape  Girardeau,  Mo. 
GENERAL  OFFICE,  Cape  Girardeau,  Mo. 

SOUTHERN  PACIFIC  CO.— On  July  28,  1899,  the  stockholders  voted  to  increase  the  capital  stock  to 
$200,000,000,  to  carry  out  the  agreement  for  the  acquirement  of  the  capital  stock  of  the  Central  Pacific  RR.  Co., 
referred  to  on  page  712. 

SOUTHERN  RY.— Income  Account,  year  ending  June  30,  1899  : 


Earnings  : 
Passenger 

Lines 
Operated 
Full  Year 
(Average, 
5,254.05m.). 
$ 
6,980,554  44 
15,901,845  41 
1,751,19839 
395,391  92 

Lines 
Added 
During  Yr. 
(Average, 
123.45  m.). 
$ 
102,698  7'0 
197,447  87 
15,692  29 
8,857  05 

Total 
(Average, 
5,377.50  m.). 

$ 
7,083,253  14 
16,099,293  28 
1,766,89068 
404,248  97 

Expenses  : 
Maint.  Way,  etc.. 
Maint.  Equipm't. 
Transportation.  .  . 
General  &  Taxes. 

Totals 

Lines 
Operated 
Full  Year 
(Average, 
5,254.05  m.). 

$ 
3.545,530  02 
3,757,601  88 
8,174,138  93 
1,640,51565 

Lines 
Added 
During  Yr. 
(Average, 
123,45  m.). 

$ 

51,731  35 
34,702  28 
122,289  52 
29,845  74 

Total 
(Average 
5,377.50  m.). 

$ 
3,597,261  37 
3,792,304  16 
8,296,428  45 
1,670,361  39 

Freight    

Mail  and  Express 
Miscellaneous.  .. 

Totals  

25,028,990  16 
4,763  75 

igs  

324,695  91 
2,306  16 

25,353,686  07 
4,714  77 

.  7,997,33070 

17,117.78648 
3,258  02 

238,568  89 
1,93251 

17,356,355  37 
3,227  59 

5,221,50415 
985,748  65 
24  028  23 

Totals  per  Mile.. 

Net  Traffic  Earni 
Income  from  Invt 
Miscellaneous  Inc 

Totals  per  Mile  .  . 

Interest  on  Bonds 
Rentals  of  Leased 
Other  Deductions 
Balance,  Surplus 

stments  
ome  

.      209.920  00 
118,54981 

Lines  .   ... 

for  Year  .... 

2,094,519  48 

Total 8,325,80051  Total 8,325,8005} 
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The  lines  added  to  the  system  during  the  year  were  as  follows:  March  1,  1899,  Mobile  and  Birmingham  RR., 
148.55  miles  ;  April  1,  1899,  Atlantic  and  Yadkin  Ry.,  166.22  miles  ;  May  1,  1899,  South  Carolina  and  Georgia  RR. 
and  Augusta  Southern  RR.,  together  323.20  miles;  May  21,  1899,  Carolina  Midland  Ry.  and  Seivern  and  Knoxville 
RR.,  together  71.58  miles.  Further  particulars  respecting  these  additional  lines  will  be  found  on  pages  450-451 
and  on  pages  459-462. 

Profit  and  Loss  Account,  year  ending  June  30,  1899.— Balance  at  credit  June  30,  1898,  $1,454,951.72  ;  credit 
balance  of  income  account  for  year,  $2,094,519.48;  net  credit  resulting  from  claim  against  the  B.  &  O.  RR.  on  ac- 
count of  abrogation  of  Harrisonburg  Branch  lease,  $16,116.15— total,  $3,565,587.35.  Contra :  Dividend  No.  3  on  pre- 
ferred stock  (1  p.  c.;  paid  Jan.  20,  1899),  $5J2,904  ;  reserved  for  dividend  No.  4  on  preferred  stock  (1  p.  c.  payable 
in  Oct.,  1899).  $600,000  ;  miscellaneous  debits,  $26,119.47— total,  $1,199,023.47.  Balance  at  credit  June  30,  1899, 
$2,366,563.88. 


Comparative  General  Balance  Sheet,  June  30, 1899  and  1898  : 


1899 

Cost,  Southern  Ry $252,877,040 

Leasehold  Estates 20,473,934 

Equipment  Owned 10,881,557 

Trust  Equipment 1,625,751 

Leasehold  Equipment 1,086,180 

Equipment  Other  Lines 3,640 

Cost  Pledged  Securities 21,496,277 

Materials  and  Supplies 1,193,873 

Consols  in  Treasury 1,394,000 

Other  Trcas.  Securities 1,647,962 

15,000 


Hypoth.  Securities. 
Bills  Rec.,  Secured..     , 

Prepaid  Insurance 

Sinking  Funds 

Current  Assets. . . 


179,191 
3,516 
130,515 ' 
5,895,136 


1898 

$251,105.987 

12,474,845 

10,038,072 

1,854,711 

375,155 

7,400 

16,068,201 

1,078,589 

945,000 

688^60 

64,302 

173,311 

18,521 

104,272 

4,597,777 


Total  Assets $318,903,572      $299,894,853 


1899 

Common  Stock $120,000,000 

Preferred  Stock 60,000,000 

Funded  Debt 103,932,300 

Leasehold  Securities 21,508,000 

Equipment  Notes 239,992 

Certificates  of  Indebtedness..      2,950,000 

Real  Estate  Mortgages 58,000 

Equipment  Other  Lines. ......  3,640 

Reserve  Funds 1,530,872 

Sundry  Accounts 22,209 

Accrued  Liabilities 885,287 

Reserve  for  Dividend 600,000 

Current  Liabilities 4,806,708 

Profit  and  Loss 2,366,564 


1898 

$120,000,000 

57,290,400 

101,236,000 

12,850.000 

202,818 

1,000,000 

50,000 

7,400 

620,374 

62,946 

774,326 


4,345.038 
1,454,952 


Total  Liabilities $318,903,572      $299,894,853 


The  increase  in  the  amount  of  paid  up  preferred  stock  is  explained  on  page  454.  The  funded  debt  was  in- 
creased during  the  year  by  the  issue  of  $1, 229^000  consol.  mtge.  bonds  for  the  retirement  of  underlying  obligations 
and  for  new  property,  by  the  issue  of  $150.000  Aiken  Branch  1st  mtge.  4  p.  c.  100-yr.  bonds  of  1998  and  by  the 
assumption  of  the  §1,500.000  bonds  of  the  Atlantic  and  Yadkin  Ry.  (see  page  461),  and  was  lessened  by  the  retire- 
ment of  $94,000  Richmond  and  Danville  equipment  sinking  fund  bonds,  $75,000  Georgia  Pacific  equipment  sink- 
ing fund  bonds  and  $13,700  Charlottesville  and  Rapidan  1st  mtge.  bonds  ;  a  net  increase  of  $2,696,300.  The 
amount  shown  as  funded  debt  in  1899  includes  $1,394,000  consol.  mtge.  bonds  free  in  the  treasury  and  $1.500,000 
Memphis  Divison  2d  mtge.  bonds  owned  by  the  company.  The  increase  in  securities  of  leasehold  estates  consists 
of  $5,250,000 1  st  mtge.  bonds  of  the  South  Carolina  and  Georgia  RR.  Co.,  $400,000  1st  mtge.  bonds  of  the  Augusta 
Southern  RR.  Co.,  $308,000  1st  mtge.  4  p.  c.  bonds  of  the  Richmond  and  Mecklenburg  RR.  Co.,  $600,000  prior 
lien  bonds,  $1.200,000  1st  mtge.  bonds  and  $900,000  preferred  stock  of  the  Mobile  and  Birmingham  RR.  Co.;  an 
aggregate  of  $8,658,000. 

Of  the  certificates  indebtedness  issued  in  Dec.,  1897,  on  account  of  the  purchase  of  the  Memphis  Division, 
$400,000  were  paid  during  the  year,  leaving  $600,000  outstanding  on  June  30,  1899.  There  were  issued  during  the 
year,  to  provide  in  part  for  the  acquisition  of  the  South  Carolina  and  Georgia  RR.,  Seivern  and  Knoxville  RR., 
Northern  Alabama  Ry.  and  Carolina  Midland  Ry.,  certificates  of  indebtness  to  the  amount  of  $2,350,000,  bearing 
interest  at  the  rate  of  5  p.  c.  per  annum.  These  certificates  are  payable  as  to  $2,000,000  in  eight  semi-annual  in- 
stallments and  the  remaining  $350,000  in  three  semi-annual  installments,  with  the  right  to  the  company  in  respect 
to  each  of  these  issues  to  pay  all  or  any  part  of  them  upon  the  due  date  of  any  one  certificate.  These  certificates 
were  issued  to  avoid  the  creation  of  floating  debt,  and  to  fund  for  short  periods  the  amounts  expended  for  the 
properties  named,  with  a  view  to  permanent  funding  at  lower  rates  of  interest  at  or  before  maturity  of  the 
certificates. 

SOUTHWESTERN  ALABAMA  RY.— Newton  to  Elba,  Ala.,  38  miles.  Gauge,  4  ft.  8£  in.  Char- 
tered in  1897;  road  opened  throughout  in  Oct.,  1898.  Controlled  by  the  Plant  Investment  Co.  The  road  is  in  an 
incomplete  state,  and  the  capital  account  has  not  been  adjusted.  Directors  :  M.  F.  Plant,  R.  G.  Erwin,  F.  Q. 
Brown,  R.  B.  Smith,  New  York,  N.  Y.;  S.  G.  McLendon,  Thomasville,  Ga.;  James  Murphy,  Elba,  Ala. 
OFFICERS  :  S.  G.  MCLENDON,  Pres.,  Thomasville,  Ga.;  M.  F.  Plant,  Vice-Pres.;  R.  B.  Smith,  Sec.,  New  York,  N.Y.; 
J.  Moultrie  Lee,  Treas.,  Savannah,  Ga. 

SOUTHWESTERN  ARKANSAS  AND  INDIAN  TERRITORY  RR.-This  road  is  adver- 
tised to  be  sold  under  foreclosure  on  Oct.  10,  1899. 

STATEN  ISLAND  RAPID  TRANSIT  RR.— Statement  for  9  months  ending  March  31,  1899: 
Gross  earnings,  $493,132.01.  Operating  expenses,  $-296,529.79;  net  earnings,  $196,602.22;  fixed  charges  and  taxes, 
$261,953.66.  Deficit,  $65,351.44. 

The  road  was  sold  under  foreclosure  of  the  2d  mortgage,  on  April  20,  1899,  and  was  bid  in  by  representatives 
of  the  bondholders.  On  July  29,  1899,  the  Staten  Island  Rapid  Transit  Ry.  Co.  was  incorporated  to  take  over  the 
property.  Capital  stock,  $500,000.  DIKKCTOUS  :  J.  Frank  Ernmons,  J.  Van  Smith,  James  M.  Davis,  O.  S.  Wood, 
Louis  Stanton,  Allan  M.'Jenks,  Walter  T.  Lewis,  James  G.  Lynch,  Charles  B.  Hill,  James  H.  Jones,  Charles 
Kattenstroth,  Edgar  Geiersh offer,  Norman  Hall,  New  York,  N.  Y. 

TENNESSEE  AND  CUMBERLAND  RIVER  RR.— It  is  reported  that  this  road,  which  was  sold 
in  Jan.,  1899,  has  been  purchased  by  the  Louisville  and  Nashville  RR.  Co. 


TORONTO,  HAMILTON  AND  BUFFALO  RY.  (Supplementary  Sfa(ement).—Wel]&r\d  June- 
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TOLEDO,  ST.  LOUIS  AND  KANSAS  CITY  RR.— Statement  for  10  months  ending  April  30, 
1899.    Gross  earnings,  gl, 751, 510.     Operating  expenses,  $1,297,835.     Net  earnings,,  $453.675.     Compare  with  cor- 


responding  period  of  previous  fiscal  year. 
$167,377.    Net  earnings,  increase,  $160,363. 


Gross  earnings,  decrease,  $7,015.     Operating  expenses,  decrease, 


$8,399,473;  1898,  $7,159,469;- increase,  $1,243,003. 


UNITED  RAILWAYS  AND  ELECTRIC  CO.  OF  BALTIMORE.— The  statement  on  pages 
976-977  is  compiled  from  data  furnished  by  the  company.  Just  previous  to  sending  this  page  to  press,  and  too 
late  to  apply  for  an  explanation,  a  second  statement  was  received  from  the  company  in  which  there  is  no  mention 
of  an  issue  of  income  bonds  or  of  an  option  for  the  conversion  of  preferred  stock  thereto  to.  The  paid  up  capital 
stock  is  stated  as  $13,000,000  common  stock  and  $14,000,000  cumulative  4  p.  c.  preferred  stock,  with  $11,000,000 
of  common  stock  in  the  treasury.  Of  the  $38,000,000  1st  consol.  mtge.  bonds  due  March  1, 1949,  $19,304,000  are 
stated  to  be  outstanding,  $14,255,000  are  in  escrow  to  be  used  only  in  discharging  prior  liens  and  $4,634,000  are  in 
the  treasury.  The  prior  lien  bonds  are  as  shown  in  the  table  on  page  976,  with  the  following  emendations  : 
Central  Ry.  1st  mtge.  bonds,  $68,000  outstanding  ;  Central  Ry.  consol.  mtge.  bonds,  $632,000  outstanding  ;  Balti- 
more and  Northern  Electric  Ry.  1st  mtge.  bonds,  $139,000  outstanding ;  Baltimore,  Middle  River  and  Sparrows 
Point  Electric  Ry.  1st  mtge.  5  p.  c.  30-yr.  $1,000  gold  coupon  bonds,  due  July  1,  1925,  interest  Jan.  and  July,  at 
the  office  of  the  trustee,  Maryland  Trust  Co.,  Baltimore,  Md.,  $30^,000.  The  last  mentioned  issue  is  not  included 
in  the  statement  on  page  976.  Total  amount  of  bonds  outstanding,  $33,559,000.  Interest  on  Baltimore  and 
Northern  Electric  1st  mtge.  bonds,  Baltimore  Traction  Co.  collateral  trust  bonds,  City  and  Suburban  Ry.  1st 
mtge.  bonds,  Lake  Roland  Elevated  Ry.  1st  mtge.  bonds  and  United  Rys.  and  Electric  Co.  1st  consol.  mtge. 
bonds  is  payable  at  the  places  mentioned  in  the  table  on  page  976  ;  on  all  other  issues  shown  in  the  table  interest 
is  payable  at  the  National  Mechanics'  Bank,  Baltimore,  Md. 

VICKSBURG,  SHREVEPORT  AND  PACIFIC  RR.— Statement  for  9  months  ending  March 
31,1899:  Gross  earnings,  $534.291.56.  Operating  expenses,  $320.835.31.  Net  earnings,  $213,456.25.  Deductions: 
Taxes,  $24,802.24;  fixed  and  other  charges,  $304,029.09— total,  $328,831.33.  Deficit,  $115,375.08. 

WESTERN  NEW  YORK  AND  PENNSYLVANIA  RY.-Statement  for  9  months  ending 
March  31  : 

1899  1898  Ww  1899  1898 


EARNINGS. 

Passenger /. . .    518,89881  531,72321 

Freight 1,808,56246  1,854,33052 

Mail  and  Express 76,09530  88,09697 

Miscellaneous 49,08303  39,-582  48 


EXPENSES. 

Maint.  Way  and  Structures ....  363,650  74  343,111  10 

Maintenance  Equipment 411,657  17  349,124  86 

Conducting  Transportation. . . .  828,600  09  828,855  38 

General 84,04845  78,79717 


Totals 2,452,639  60     2,513,733  18  Totals 1,687,956  45     1,599,888  51 

Net  earnings,  1899  (31.2  p.  c.)  $764,683.15,  a  decrease  of  $149,161.52  as  compared  with  1898  : 

WEST  VIRGINIA  CENTRAL  AND  PITTSBURGH  RY.— Statement  for  year  ending  June  30  : 
EARNINGS.  18«?9  18<?8  u«~™,».™a  1899  1898 


Passenger,  etc 86,228  10 

Coal  and  Coke  Freight  236,454  99 

Other  Freight  and  Express 242,342  20 

Car  Service,  Mail,  etc 106,262  96 

Miscellaneous 25,91875 


83,966  14 

226,653  76 

217,11953 

97,289  13 

35,152  26 


Totals 697,207  00  660,180  82 

Net  Earnings 274,209  33  221,589  26 

Loss  Operating  P.  &  C.  Ry 24,980  70  15,415  19 

Net  Railway  Income 249,228  63  206,174  07 

Profit  from  Mining 70,88030  78,45689 


Total  Net  Income 320,108  93     284,630  96 


Maintenance  Way  and  Structures.    90,492  20 

Maintenance  of  Equipment 101,865  75 

Conducting  Transportation 163,047  19 

General  and  Miscellaneous 31,903  11 

Taxes  and  Interest 35,689  42 


103,483  85 

108,982  03 

156,332  20 

31,405  85 

38,387  63 


Totals 422,997  67  438,591  56 

Interest  on  Bonds .' .  193,625  00  183,000  00 

Depreciation  of  Property 6,10178  5,18787 

Total  Deductions 199,726  78  188,187  87 

Surplus 120,38215  96,44309 

Expenses  to  Earnings 60.67  p.  c.  66.43  p.  c. 


The  gross  receipts  for  the  year,  including  operation  of  the  Piedmont  and  Cumberland  Ry.  and  including 
coal  sales,  were  $1.214,710.90,  an  increase  of  $55,348.30  over  the  previous  fiscal  year,  and  the  net  earnings,  without 
deducting  taxes  and  interest,  were  $355,798.35,  an  increase  of  $32,779.76. 

Since  July  1,  1899,  the  Piedmont  and  Cumberland  Ry.  has  been  operated  as  a  part  of  the  West  Virginia 
Central  RR.,  under  a  new  lease,  providing  for  the  payment  of  the  interest  on  its  bonds  and  5  p.  c.  on  its  stock. 

General  Balance  Sheet,  June  30,  1899. 


Railroad  .Construction $2,685,511  00 

Equipment,  Rolling  Stock,  etc 1,430,803  28 

Real  Estate  and  Buildings...   .    6,081,68022 

Telegraph  and  Telephone  Lines 9,604  30 

Mine  Construction 40,153  54 

Materials,  Supplies,  etc 116,744  28 

Current  Accounts 121,071  47 

Cash.   115,629  49 


Total  Assets $10,601,197  58 


Capital  Stock— Outstanding.  .$5,500,000  00 

Unissued 500,000  00-$6,000,000  00 

Funded  Debt  Outstanding 3,250,000  00 

Current  Liabilities 405,519  78 

Surplus  July  1,  1898 $881,295  65 

Less  Dividends  11  and  12. ....       55,000  00 


$826,295  65 
Surplus  Income  for  Year 120,382  15—     946,677  80 

Total  Liabilities . .  $10,601 , 1 97  58 


WEST  VIRGINIA  AND  PITTSBURGH  RR.— In  Dec.,  1898,  the  reorganization  managers  of 
the  Baltimore  and  Ohio  made  an  offer  on  the  part  of  the  reorganized  B.  &  O.  RR.  Co.  to  lease  this  road  from  a 
date  not  later  than  April  1, 1899,  and  to  pay  as  rental  an  amount  equal  to  4  p.  c.  interest  on  the  bonds,  the  lessee 
to  have  the  option  for  five  years  from  April  1,  1899,  to  purchase  the  bonds  at  par  and  accrued  interest  on  60  days' 
notice.  It  is  reported  that  the  holders  of  practically  all  of  the  bonds  assented  to  this  proposition.  On  April  19, 
1899,  a  decree  was  entered  ordering  the  sale  of  the  road  under  foreclosure  of  the  mortgage,  but  in  June,  1899,  it 
was  reported  that  the  sale  would  not  take  place,  an  agreement  having  been  reached  between  the  company  and 
the  B.  &  O.  RR.  Co. 


POOR'S   MANUAL — POSTSCRIPT   AND   ADDENDA. 


WINNIPEG  GREAT  NORTHERN  RY.  —The  company,  statement  for  which  is  in  the  MANUAL 
for  1898,  page  912,  has  been  amalgamated  with  the  Lake  Manitoba  Ry.  and  Canal  Co.  (see  table  on  page  849) 
under  the  name  of  Canadian  Northern  Ry.  Co. 

"WISCONSIN  CENTRAL  RY.— The  properties  of  the  old  companies  were  sold  under  foreclosure 
July  7,  1899,  and  the  sale  was  confirmed  two  days  later.  On  July  18, 1899,  the  Wisconsin  Central  Ry.  Co.  assumed 
possession  and  ownership  of  the  entire  property,  including  the  leased  lines  and  the  Central  Car  Co.  Directors : 
George  Coppell,  John  Crosby  Brown,  Wm.  L.  Bull,  Chas.  C.Beeman,  Fred.  T.  Gates,  Gerald  L.  Hoyt,  James  C. 
Colgate,  New  York.  N.  Y.;  Frnncis  Hart,  Boston,  Mass.;  II.  F.  Whitcomb,  Howard  Morris,  Milwaukee,  Wis. 
OFFICERS:  H.  F.  WHITCOMB,  Pres.;  Frederick  Abbott,  Treas.;  Robert  Toombs,  Auditor,  Milwaukee,  Wis. 


BROOKLYN  RAPID  TRANSIT  CO.— General  Balance  Sheet,  June  30,  1899  : 


Investment  Account  (see  below) $44,400,214  61 

Treasury  Bonds 375,000  00 

Treasury  Stock 146,228  00 

B.  C.  RR.  Construction  Account 4,730,476  79 

Other  Investments  (market  value,  $193,000)  166,898  11 

Bills  Receivable 100,000  00 

Cash 287,247  69 


Total  Assets $50,206,095  20 


Capital  Stock 

Funded  Debt 

Coupons  and  Accrued  Interest 

Other  Current  Liabilities 

Profit  and  Loss  (After  disposition  of  sur- 
plus of  $623,587.35  as  authorized  by 
Board  of  Directors) 


$43,000,rOO  00 
7.000.000  00 
89,862  50 
61,691  30 


54,541  40 


Total  Liabilities $50,206,095  20 


The  investments  of  the  company,  valued  on  the  books  at  $44,400,244.61,  were  as  follows :  The  entire  capital 
stock  ($200,000)  of  the  Brooklyn  Heights  RR.,  the  entire  capital  stock  ($2.000,000)  of  the  Brooklyn,  Queens 
County  and  Suburban  RR.  Co.,  the  entire  capital  stock  ($650,000)  of  the  Sea  Beach  Ry.  Co.,  the  entire  capital 
stock  ($190,752.54)  of  the  Sea  View  RR.  Co.,  the  entire  capital  stock  ($35,400)  of  the  Coney  Island  and  Gravesend 
Ry.  Co.,  $6,052,000  preferred  stock  and  $8,499,716  common  stock  of  the  Nassau  Electric  RR.  Co.,  $3,536,300.03 
preferred  stock  and  $11,976,235.87  common  stock  of  the  Brooklyn  Union  Elevated  RR.  Co.,  $52.500  1st  mtge.  6  p. 
c.  bonds  of  the  Sea  View  RR.  Co.,  $1,668,589.72  equity  in  the  Brooklyn  and  Brighton  Beach  RR.  and  reconstruc- 
tion, $2,000,000  1st  mtge.  5  p.  c.  bonds  of  the  Brooklyn,  Queens  County  and  Suburban  RR.  Co.  and  $1,627,000  1st 
mtge.  5  p.  c.  bonds  of  the  Brooklyn  City  RR.  Co. 

BROOKLYN  HEIGHTS  RR.— General  Balance  Sheet,  June  30,  1899: 


Cost  of  Road  and  Equipment $465,307  85 

B.  C.  RR.  Construction  Account 4,764,048  8(5 

Supplies  on  Hand 152,370  93 

Due  on  Open  Accounts 409,43360 

Cash  on  Hand 437,553  88 

Bills  Receivable 38.213  21 

Prepaid  Insurance 37J985  04 


Total  Assets $6,305,003  37 


Capital  Stock ". $200,000  00 

Funded  Debt 250,00000 

Mortgage  Indebtedness 19,000  00 

B.  R.  T.  Co.'s  Equity  in  B.  C.  RR.  Co.'s 

Construction  Account 4,730,476  79 

Rentals  Accrued 613,748  90 

Taxes  Accrued 196,076  25 

Due  Companies  and  Individuals 292,058  71 

Interest  Due  and  Accrued 3,642  72 


Total  Liabilities $6,305,003  37 


BROOKLYN,  QUEENS  COUNTY  AND  SUBURBAN  RR.— General  Balance  Sheet,  June  30,  1899.— 
Cost  of  road,  etc.,  $8,593,613.50;  profit  and  loss,  $45,574.13— total  assets,  $8,639,187.63.  Contra:  Capital  stock, 
$2,000,000;  funded  debt,  $6,574,000;  current  liabilities,  §65,187.63— total  liabilities,  $8,639,187.63. 

BROOKLYN  UNION  ELEVATED  RR.— General  Balance  Sheet,  June  30,  1899.— Cost  of  road  and  equip- 
ment, §29,348,068.85  ;  currrent  accounts,  $9,517.93;  bills  receivable,  $125,000  ;  cash  on  hand,  $400,006.37— total 
assets,  $29,882,5!I3. 15.  Contra:  Common  stock,  $12,920.700;  preferred  stock,  $3,830,160;  funded  debt,  $12,890,- 
000;  current  liabilities,  $185,546.87;  profit  and  loss,  $50,186.28— total  liabilities,  $29,882,593.}5. 

NASSA  U  ELECTRIC  RR.—The  Brooklyn,  Bath  and  West  End  RR.  was  merged  into  the  Atlantic 
Avenue  RR.  on  Sept.  21,  1898,  and  on  Jan.  2I>,  18!)9,  the  company  formed  by  that  consolidation  was  merged  into 
the  Nassau  Electric  RR.  Co.  The  mileage  of  the  Nassau  Electric  RR.,  therefore,  consists  of  129.7  miles  owned 
and  (C.  I.  &  G.  Ry.)  6.43  miles  leased. 

CINCINNATI  AND  MIAMI  VALLEY  TRACTION  CO.-The  personnel  of  the  company 
as  at  present  constituted  is  as  follows  :  Directors.— John  A.  McMahon,  Dayton,  O.;  Peter  Schwab,  Hamilton,  O.; 
Will  Christy,  Akron,  O.;  M.  J.  Mandelbaum,  Cleveland,  O.;  A.  Israel,  New  York,  N.  Y.  Executive  Committee.-- 
M.  J.  Mandelbaum  and  Will  Christy.  OFFICERS:  JOHN  A.  McMAHON,  Pres.,  Dayton,  O.;  Peter  Schwab.  I'ic/- 
Pres.,  Hamilton,  O.;  Will  Christy,  Treas.,  Akron,  O.;  John  S.  McMahon,  Sec.,  Dayton,  O. ;  Chas.  M.  Foote,  Gen. 
Mgr.,  Hamilton,  O. 

SANTA  FE,  PRESCOTT  AND  PHOENIX  RY.  —  Opera/ions,  year  ending  June  30,  1899.— 
Trains  run  (passenger,  147,129;  freight,  171,629;  mixed,  1(5,762;  other,  40,621),  376,141  miles.  Passengers  carried, 
47,479:  carried  one  mile,  4,106,842.  Tons  freight  moved,  219,116;  ton-miles,  15,560,250.  Earnings  (passcng'-r, 
$180,511;  freight,  §584,223;  other,  $110,554),  $875,288.  Operating  expenses,  $455,285.  Net  earnings,  $420,003; 
income  from  investments,  $10,954— total,  $430,957.  Paid  interest  on  1st  mtge.  bonds,  $247,000;  rental  of  P.  &  E. 
RR.  and  miscellaneous  interest,  $11,886.  Income  in  excess  of  rentals,  miscellaneous  interest  and  interest  on  1st 
mtge.  bonds,  $172,071.  Interest  on  iid  mtge.  bonds,  $148,200.  Surplus,  $23,871. 

General  Balance  Sheet,  June  30,  1899. -Capital  stock,  $7,904,000;  funded  debt,  §7,904,000;  2d  mtge. 
deferred  interest  trust,  $148,200;  bonds  of  Prescott  and  Eastern  RR.,  guaranteed  under  lease  (contra),  $334,000; 
contingent  liability  of  P.  &  E.  RR.  (contra),  $41,000;  interest  and  rentals  accrued,  $86,508;  current  liabilities, 
§212,852;  reserve  renewal  fund,  $6,000;  surplus,  §60,506- total,  $16,697,066.  Contra:  Cost  of  road,  §15,622,051; 
equipment,  $205,680;  leasehold  interest  and  stock  P.  &  E.  RR.  (contra),  $334,000;  1st  mtge.  bonds  P.  &  E.  RR. 
in  trust  (contra),  $41,000;  materials,  etc.,  §54,319;  cash  and  current  assets,  $440,016— total,  §16,697,066. 

SEATTLE  AND  NORTHERN  RY.— Anacortes  to  Hamilton,  Wash.,  36.28  m.;  sidings,  etc.,  3.50 
miles.  (Jangf.  4  ft.  8J  in.  Rail  (steel),  56  Ibs.  Chartered  Aug.  9,  1888  ;  opened  as  above  Feb.  1,  1891.  The 
Pacific  Coa.«t  Co.  owned  the  entire  capital  stock  of  this  company,  but  it  recently  disposed  of  its  holding  to  the 
Great  Northern  Ry.  Co.,  it  is  reported.  Locomotives,  2.  Cars — passenger,  1;  combination,  1;  freight  (box,  4, 
flat,  20),  24— total,  26.  Also  8  pair  logging  trucks.  Capital  stock  (par,  $100),  §5,000,000.  On  Nov.  30,  1896.  con- 
struction and  property  amounted  to  §5,092,264;  stock  Anacortes  Water  Co.  (1,000  shares),  $46,906;  stock,  Union 
Wharf  Co.  (144  shares),  $4,863. 
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LIST  OF  OFFICERS  OF  OPERATING  RAILROADS  IN  THE 
UNITED  STATES  AND  CANADA,  AND  OF  THE  CHIEF 
RAILROADS  IN  MEXICO. 


NOTE. — In  this  list  the  corporate  officers  of  companies  whose  lines  are  operated  by  other  organizations 
through  lease  or  other  agreement  are  not  given. 

g^T"  Reference  should  be  made  to  the  General  Index  and  Table  of  Contents  for  information  not  contained 
in  this  list. 


NOTE. — Thai  titles  of  Hie  several  officials  given  in  the  following  lists  are  frequently 
abbreviated  as  follows ; 


Acct.  =  Accountant. 

Act.  or  Acfg.  =  Acting. 

Ag.  or  Agt.  =  Agent. 

As.  or  Asst.  =  Assistant. 

Atty.  =  Attorney. 

And.  =  Auditor. 

Bag.  or  Bagg.  =  Baggage. 

Bklgs.  or  Build.  —  Buildings. 

Brs.  or  Brgs.  =  Bridges. 

C.  Acct.  =  Car  Accountant. 

C.  E.  orChf.  Eng.  =  Chief  Engineer. 

Chr.  or  Cli'man  =  Chairman. 

Corn,  or  Com'r  =  Commissioner. 

Comp.  or  Compt.  =  Comptroller. 

Coun.  or  Cou'sel  =  Counsel. 

Dep.  =  Deputy. 

Dept.  =  Department. 

Dir.  or  Direct.  =  Directors. 

Disb.  =  Disbursements. 

Div.  =  Division. 

En.,  Eng.  or  Eng'r  =  Engineer. 

Equip,  or  Eq'pt.  =  Equipment. 

Pore,  or  Fore'n.  =  Foreman. 

Fg.,  Fgt.  or  Frt.  =  Freight. 


G.,  Gen.  or  G'l  =  General. 

G.  F.  A.  =  General  Freight  Agent. 

G.  F.  &  P.  A.  =  General  Freight  and 
Passenger  Agent. 

G.  M.  or  Gen.  Man.  =  General  Man- 
ager. 

G.  S.  =  General  Superintendent. 

Loco,  or  Loct.  =  Locomotive. 

M.  of  Way  =  Maintenance  of  Way. 

Mas.  or  Mast.  =  Master. 

Mec.  or  Mech.  =  Mechanic. 

M.  M.  =  Master  Mechanic. 

M.  C.  P.  =  Master  Car  Painter. 

Mast.Trans.  ^Master  Transportation 

Mach.  or  Mnch'y  =  Machinery. 

M.C.  R.  =  Master  Car  Repairs. 

Man.  or  Mgr.  =  Manager. 

Mec.  or  Mech.  =  Mechanical. 

Mo.  or  Mot.  Pow.  =  Motive  Power. 

Pntr.  =  Painter. 

Pass,  or  Pass'g.  =  Passenger. 

Paym.  or  Pay.  =  Paymaster. 

P.  &  T.  or  Tkt.  =  Passenger  &  Ticket. 

Pres.  or  Pr.  =  President. 


Purch.  Agt.  =  Purchasing  Agent. 

Rec.  or  Rec'r  =  Receiver. 

Rep.  or  Rep'rs  =  Repairs. 

Res.  or  Resdt.  =  Resident. 

R.  M.  or  Rd.  M.  =  Road  Master. 

R.  S.  =  Rolling  Stock. 

Sec.  or  Secty.  =  Secretary. 

S.,  Sup.  or  Supt.  =  Superintendent. 

Ser.  or  Serv.  =  Service. 

Spec,  or  Spec'l  =  Special. 

Stk.  or  Sto'k  =  Stock. 

Supt.  Brs.  ^Superintendent  Bridges. 

Supt.  Mach.  =  Superintendent  Ma- 
chinery. 

S.  M.  P.  &M.  =  Superinteiident  Mo- 
tive Power  and  Machinery. 

T.,  Tic.  or  Tkt.  =  Ticket. 

Traf.  or  Traff.  =  Traffic. 

Tel.  or  Teleg.  =  Telegraph. 

Tr.  or  Treas.  =  Treasurer. 

Trans,  or  Transp.  =  Transportation. 

Traf.  Man.  =  Traffic  Manager. 

Tr'k  =  Track. 

V.-P.,  or  V.-Pres.  =  Vice-president. 


gag?"  The  small  figures  (',  2,  3,  4,  etc.)  attached  to  the  titles  of  officers  in  this  List  designate  additional  duties 
as  follows  :  Those  marked  J  have  charge  of  General  Ticket  and  Passenger  Department  ;  a  have  charge  of  Freight 
Department ;  3  are  Car  Accountants  ;  4  are  Superintendents  of  Bridges  and  Buildings  ;  *  are  General  Baggage 
Agents  ;  6  are  General  Traffic  Managers  ;  7  are  Purchasing  Agents. 


Abbotsford  and  Northeastern  RR. 

President— A.  A.  Krauze,  St.  Louis,  Mo. 
Vice-President— A.  M.  Joys,  Milwaukee,  Wis. 
Treasurer — Jos.  E.  Host,  Milwaukee,  Wis. 
Secretary— Max  C.  Krause,  Milwaukee,  Wis. 
General  Counsel— L.  W.  Halsey,  Milwaukee,  Wis. 
Auditor — A.  C.  Rietbrock,  Milwaukee,  Wis. 
Gen.  Man.  &  Pur.  Agt.— F.  Rietbrock,  Milwaukee,  Wis. 
Superintendent— Wm.  L.  Erback,  Athens,  Wis. 

Aberdeen  and  Asheboro  Ry. 

President — Henry  A.  Page,  Aberdeen,  N.  C. 

Sec.  &  Treas.— R.  N.  Page,  Biscoe,  N.  C. 

General  Counsel— W.  J.  Adams.  Carthage,  N.  C. 

Auditor — Frank  Page,  Biscoe,  N.  C. 

Gen.  Supt. 7— Junins  R.  Page,  Biscoe,  N.  C. 

Gen.  Fgt.  &  Tkt.  Agt.— H.  A.  Page,  Aberdeen,  N.  C. 


Aberdeen  and  Rook  Fisli  RR. 

Pres.  &  Gen.  Supt.  7— John  Blue,  Aberdeen,  N.  C. 
Sec.  &  Treas.— N.  S.  Blue,  Aberdeen,  N.  C. 
Gen.  Fgt.  &  Pass.  Agt.— C.  N.  Blue,  Aberdeen,  N.  C 
Auditor  3 — A.  B;.  McLean,  Aberdeen,  N.  C. 


Addystoii  and  Ohio  River  RR. 

President— D.  McLaren,  Cincinnati,  O. 
Vice-Pres.  &  Purch.  Agt.— B.  F.  Han^hton. Cincinnati, O. 
Sec.  &  Treas.— B.  S.  Cunningham,  Cincinnati,  O. 
Gen.  Fgt.  Agt.— A.  D.  Davis,  Cincinnati.  O. 
General  Manager— W.  L.  Davis,  Cincinnati,  O. 
Auditor — A.  H.  Davis,  Cincinnati,  O. 
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Adirondack  Ry. 

President—  R.  Suydam  Grant,  New  York,  N.  Y. 
Vice-President—  H.  G.  Young,  Albany,  N.  Y. 
Treas.  &  Compt.—  C.  A.  Walker,  New  York,  N.  Y. 
Gen.  Pass.  Agt.—  J.  W.  Burdick,  Albany,  N.  Y. 
General  Freight  Agent—  P.  Wadsworth,  Albany,  "N.  Y. 
Assistant  Comptroller  —  Abel  I.  Culver,  Albany,  N.  Y. 
Superintendent—  C.  D.  Hammond,  Albany,  N.  Y. 
Chief  Engineer—  R.  H.  Brown,  Albany,  N.  Y. 
Genera]  Baggage  Agent—  C.  E.  Durkee,  Albany,  N.  Y. 

Ahnapee  and  Western  Ry. 

President  —  E.  Decker,  Sturgeon  Bay,  Wis. 

Vice-Pres.  &  Gen.  Man.  —  D.  Decker,  Sturgeon  Bay,  Wis. 

Secretary—  E.  Decker,  Jr.,  Sturgeon  Bay,  Wis. 

Alabama  and  Florida  RR. 

President—  E.  L.  More,  River  Falls,  Ala. 

Chief  Engineer—  Chas.  Seymour,  River  Falls,  Ala. 

Alabama  and  Tombigbee  RR. 

President—  J.  S.  Burr,  Fulton,  Ala. 
Vice-President—  G.  G.  Van  Buren,  Amsterdam,  N.  Y. 
Secretary  *  «—  C.  M.  Dunn,  Fulton,  Ala. 
Treasurer  —  D.  S.  Whetstone,  Montgomery,  Ala. 
General  Manager7—  G.  R.  Hannon,  Fulton,  Ala. 
Supt.  &  Master  Mech.—  J.  S.  Kellen,  Fulton,  Ala. 
Chief  Engineer—  J.  L.  Cowan,  Opelika,  Ala. 
Supervisor  Bridges,  etc.—  Henry  Nixon,  Fulton,  Ala. 

Alabama  Great  Southern  RR. 

President—  Samuel  Spencer,  New  York,  N.  Y. 
1st  Vice-President—  A.  B.  Andrews,  Raleigh,  N.  C. 
2d  Vice-Pres.—  W.  W.  Finley,  Washington,  D.  C. 
Secretary—  Josiah  F.  Hill,  New  York,  N.  Y. 
Treasurer—  H.  C.  Ansley,  Washington,  D.  C. 
Auditor—  A.  H.  Plant,  Washington,  D.  C. 
Gen.  Man.—  Frank  S.  Gannon,  Washington,  D.  C 
Supt:—  C.  A.  Wickersham,  Birmingham,  Ala. 
Master  Mechanic—  C.  Skinner,  Birmingham,  Ala. 

(Other  officials  same  as  those  of  the  Southern  Ry.) 

Alameda  and  Sail  J  oaqiiiu  RR. 

President—  R.  D.  Fry,  San  Francisco,  Cal. 
Vice-President—  W.  J.  Bartnell,  San  Francisco,  Cal. 
Treasurer—  J.  D.  Brown,  San  Francisco,  Cal. 
Secretary—  B.  M.  Bradford,  San  Francisco,  Cal. 
Gen.  Manager  —  J.  Treadwell,  San  Francisco,  Cal. 
Master  Mechanic—  S.  Johnson,  Stockton,  Cal. 

Alamogordo  and  Sacramento  Mountain  Ry. 

General  Superintendent—  A.  S.  Greigs,  El  Paso,  Tex. 

Albany  and  Northern  Ry. 

President—  T.  E.  Hambleton,  Baltimore,  Md. 
Secretary  —  W.  F.  Clarke,  Americus,  Ga. 
Treas.  &  Gen.  Man.—  J.  S.  Crews,  Albany,  Ga. 

Albert  Southern  Hy. 

President  —  W.  Wilberfprce  Wells,  Moncton,  N.  B. 
Sec.,  Treas.  &  G.  M.—  W.  Alder  Truman,  Albert,  N.  B. 
Supt.  &  Pur.  Agt.1  2  a  «_H.  E.  Graves,Harvey  Bank,N.B. 

Alberta  Railway  and  Coal  Co. 

President—  E.  T.  Gait,  Lethbridge,  N.  W.  T. 
Vice-Pres.—  K.  R.  B.  Wodehouse,  London,  Eng. 
"Secretary—  Geo.  Edwards,  London,  Eng. 
Counsel—  A.  Ferguson,  Ottawa,  Ont. 
Gen.  Man.  7  —  Vacancy. 

Auditor—  J.  E.  Lethbridge,  Lethbridge,  N.  W.  T. 
Land  CorrTr—  C.  A.  Magrath,  Lethbridge,  N.  W.  T. 
Mast.  Mach.—  T.  McNabb,  Lethhridge,  N.  W.  T. 
Road  Master—  G.  Seaman,  Lethbridge,  N.  W.  T. 

Alex,   pibson  Ry.   and   Manufacturing  Co. 

Pres.  &  Gen.  Man.—  Alex.  Gibson.  Marysville,  N.  B. 
Auditor—  A.  McN.  Shaw,  Marysville,  N.  B. 
Superintendent  —  T.  Hoben,  Gibson,  N.  B. 

Alexander  and  Rich  Mountain  RR. 

[Alexander  Jet.,  to  Rich  Mountain,  W.  Va.,  23  m.  ; 
gauge,  4  ft.  KJ  in.;  locomotives,  4  ;  cars  (flat,  8  ;  logging, 
55),  63  ;  logging  road  operated  in  connection  with  the 
Alexander  Lumber  Co.  Capital  stock,  §75,000.] 


Receivers  \  g;  £  gj^  Jr  j-  Alexander,  W.  Va. 


Allegheny  and  South  Side  Ry. 

President— David  B.  Oliver,  Pittsburgh,  Pa. 
Vice-Pres.  &  Treas.— Geo.  T.  Oliver,  Pittsburgh,  Pa. 
Gen.  Supt.— D.  S.  Kamerer,  Pittsburgh,  Pa. 
Purch.  Agent— Chas.  E.  Black,  Pittsburgh,  Pa. 

Allegheny  Valley  Ry. 

President— W.  II.  Barnes,  Philadelphia,  Pa. 
Secretary— Stephen  W.  White,  Philadelphia,  Pa. 
Treas.  &  Asst.  Sec.— Thos.  R.  Robinson,  Pittsburgh,  Pa. 
Auditor — Theo.  F.  Brown,  Pittsburgh,  Pa. 
Counsel — John  Hampton  Barnes,  Philadelphia,  Pa. 
Solicitors— Scott  &  Gordon,  Pittsburgh,  Pa. 
Gen.  Supt,— Chas.  B.  Price,  Pittsburgh,  Pa. 
Gen.  Fgt.  Agt.— Edwin  P.  B'ltes,  Pittsburgh,  Pa, 
Gen.  Pass.  Agt. — James  P.  Anderson,  Pittsburgh,  Pa. 
Resident  Engineer —Frank  M.  Ashmead,  Pittsburgh,  Pa. 
Purch.  Agent — H.  D.  Mason,  Pittsburgh,  Pa. 
Car  Accountant— Wm.  F.  Rupp,  Pittsburgh,  Pa. 
Mast.  Mechanic— John  C.  Glass,  Verona,  Pa. 

Alliance  and  Northern  RR. 

President— Morton  S.  Paton,  New  York,  N.  Y. 
Vice-President— Theo.  F.  Hicks,  New  York,  N.  Y. 
Sec.  &  Treas.— Chas.  D.  Ross,  New  York,  N.  Y. 
Gen.  Man.  &  Purch.  Agt.— E.  E.  Scranton,  Alliance,  O. 
Gen.  Fgt.  &  Pass.  Agt.— W.  D.  Winans,  Alliance,  O. 
Cashier  &  Car  Acct.— C.  O.  Scranton,  Alliance,  O. 
Master  Car  Repairs— C.  P.  Finch,  Alliance,  O. 

Altamont  and  Manchester  RR. 

President — R.  H.  Crooke,  Altamont,  Ky. 

Gen.  Manager— A.  A.  Almy,  Altamont,  Ky.       f 

Secretary— W.  P.  Crooke,  Altamont,  Ky. 

Altoona  and  Beech  Creek  RR. 

President — W.  L.  Shellenberger,  Altoona,  Pa. 
Vice-President— W.  S.  Lee,  Altoona,  Pa. 
Secretary  &  Treasurer—  S.  J.  Westley,  Altoona,  Pa. 

Altoona   and   Philipsburg  Connecting  RR. 

President— Henry  Lcvis,  Philadelphia,  Pa. 
Vice-President—Edward  C.  Lee,  Philadelphia,  Pa. 
Secretary— James  C.  Long,  Philadelphia,  Pa. 
Treasurer— W.  E.  Steen,  Philadelphia,  Pa. 
Solicitor— G.  F.  Keene,  Philadelphia,  Pa. 
Gen.  Supt.  &  Pur.  A.  8— G.  M.  H.  Good,  Huntingdon, Pa. 
Mast.  Mechanic — Jas.  Denithorne,  Philipsburg,  Pa. 

Ames  and  College  Ry. 

President — W.  M.  Greely,  Ames,  la. 

Vice-Pres. — E.  W.  Stanton,  Ames,  la. 

Sec.,  Treas.  &  Gen.  Man.—  M.  K.  Smith,  Ames,  la. 

Ann  Arbor  RR. 

President— Wellington  R.  Burt,  Toledo,  O. 
Vice-Pres. — Geo.  W.  Quintard,  New  York,  N.  Y. 
Sec.  &  Treas.— D.  C.  Tate,  66  Broadway,  N.  Y. 
Gen.  Counsel — Alexander  L.  Smith,  Toledo,  O. 
Aud.  &  Asst.  Treas. — Fred  Grossman,  Toledo,  O. 
Gen.  Man.— H.  W.  Ashley,  Toledo,  O. 
Superintendent— W.  F.  Bradley,  Durand,  Mich. 
Gen.  Fgt.  &  Pass.  Agent— W.  H.  Bennett,  Toledo,  O. 
Gen.  Attorney— T.  W.  Whitney,  St.  Louis,  Mo. 
Car  Service  Agent— J.  F.  Brat  ton,  Toledo,  O. 
Master  Mech. — Robt,  Tawse,  OWOPFO,  Mich. 
Chief  Engineer— O.  D.  Richards,  Toledo,  O. 
Purch.  Agent— J.  A.  Miller,  Toledo,  O. 

Annapolis,  'Washington  and  Bait.  RR. 

Pres.  &  Gen.  Man. — John  W.  Brown,  Baltimore,  Md. 
Treasurer  &  Sec.— W.  G.  Bowdoin,  Baltimore,  Md. 
Supt.  &  Purch.  Agent  »  2— S.B.  Brown,  Annapolis,  Md. 
General  Counsel— Brown  &  Brune,  Baltimore,  Md. 
Master  Mechanic — J.  L.  Beall,  Annapolis,  Md. 

Arannas   Harbor   Terminal    Ry. 

President — W.  B.  Brooks,  Jr.,  Baltimore,  Md. 
V.-Pres.,  Tr.&  Gen.  M.—C. II. Sawyer.  AransasPass,Tex. 
Secretary— T.  B.  Wheeler,  Arannas  Pass,  Tex. 
Chief  Engineer— W.  Dunbar  Jenkins,  Aransas  Pass,  Tex. 


ARC-ATC. 
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Arcadia  and  Betsey  River  Ry. 

Trcs.  &  Gen.  Man.— C.  J.  Starke,  Arcadia,  Mich. 
Vice-President — Henry  Mann  tier,  Arcadia,  Mich. 
Secretary  &  Treasurer— Adolph  Hasse,  Arcadia,  Mich. 
General  Superintendent— J.  Weldt,  Arkadia,  Mich. 
Chief  Engineer— John  A.  Mitchell,  Ludington,  Mich. 
Road  Master— A.  Johnson,  Arcadia,  Mich. 

Arcata  and  Mad  River  RR. 

President  7— F.  Korbel,  San  Francisco,  Cal. 
Secretary— J.  Korbel,  San  Francisco,  Cal. 
Treasurer— A.  Korbel.  San  Francisco,  Cal. 
General  Superintendent— V.  Zaruba,  Arcata,  Cal. 

Arizona  and  New  Mexico  Ry. 

Pres.,G.  S.  &  Pur.  Agt.— James  Colquhoun,  Clifton, Ariz. 
Vice-President— M.  J.  Egan,  Clifton,  Ariz. 
Treasurer  and  Secretary— J.  G.  Hopkins,  Clifton,  Ariz. 
Mafter  Mechanic— D.  Clark,  Clifton,  Ariz. 
Road  Master— E.  Schumann,  Clifton,  Ariz. 

Arizona  and  Southeastern  RR. 

President— Jas.  Douglas,  99  John  Sk,  New  York,  N.  Y. 
Vice-Pres.  &  Treas.— Jos.  Van  Vleck,  New  York,  N.  Y. 
Secretary— George  Notman,  New  York,  N.  Y. 
Superintendent  &  And.— Ben.  Williams,  Bisbee,  Ariz. 
Gen.  Fgt.  &  Pass.  Agt. — W.  A.  Harvey,  Bisbee,  Ariz. 

Arizona  and  Utah  Ry. 

President— F.  L.  Underwood,  Nesv  York,  N.  Y. 
Vice-Pres.  &  Gen.  M.— S.  B.  McConnico,  Kiugman,Ariz. 
Sec.  &  Treas.— Chas.  E.  Morris,  New  York,  N.  Y. 
Supt.  &  Chief  Eng.— H.  M.  McCartney,  Kingman,  Ariz. 

Arkansas  and  Choctaw  Ry. 

President— R.  H.  Keith,  Kansas  City,  Mo. 
Vice-President—John  Perry,  Kansas  City,  Mo. 
Sec.  &  Treas.— E.  E.  Riley,  Kansas  City,  Mo. 
General  Attorney — Sam.  H.  West,  St.  Louis,  Mo. 
Auditor— J.  C.  Sherwood,  Kansas  City,  Mo. 
(Jen.  Tkt.  &  Pass.  A.  2— Chas.  S.  Keith,  Kansas  City,  Mo. 
Asst.  (ien.  Manager -W.  H.  Carson,  Texarkana,  Tex. 
Superintendent— C.  M.  Bos  well,  Texarkana,  Tex. 
Chief  Engineer— F.  W.  Valliant,  Rocky  Comfort,  Ark. 

Arkansas  and  Louisiana  Ry. 

President— George  E.  Dodge,  Little  Rock,  Ark. 
Vice-President— E.  G.  Merriam,  St.  Louis,  Mo. 
Treasurer— A.  H.  Calef,  New  York,  N.  Y. 
General  Manager— W.  B.  Doddridge,  St.  Louis,  Mo. 
Asst.  Sec.  &  Asst.  Tr.— R.  B.  Williams, Washington, Ark 
General  Auditor— C.  G.  Warner,  St.  Louis,  Mo. 
And.  &  G.  F.  &  P.  A.— C.  E.  Ratcliff ,  Washington,  Ark 
General  Superintendent— E.  A.  Peck,  St.  Louis,  Mo. 
Superintendent 7—  T.  D.  Moore,  Little  Rock,  Ark. 

Arkansas  and  Oklahoma  RR. 

President  &  Gen.  Man.— J.  M.  Bayliss,  Cassville,  Mo. 
Vice-President— T.  M.  Allen,  Cassyilie,  Mo. 
Secretary — D.  H.  Woods,  Bentonville,  Ark. 
Treasurer  l — W.  R.  Felker,  Rogers,  Ark. 
Chief  Engineer— T.  C.  Hughes,  Kansas  City,  Mo. 
Road  Master— James  Hart,  Bentonville,  Ark. 

Arkansas  Central  RR. 

Receiver— C.  E.  Ratcliffe,  Fort  Smith,  Ark. 
Supt.  &  Auditor1  2— J.  P.  Hall,  Fort  Smith,  Ark. 

Arkansas,  Louisiana  and  Southern  RR. 

President  &  Gen.  Man.— F.  H.  Drake,  Minden,  La. 
Vice-President— T.  Crichton,  Minden,  La. 
Secretary  and  Treasurer— S.  G.  Webb,  Minden,  La. 
Supt.  &  Purch.  Agt.— O.  P.  McDonald,  Minden,  La. 
General  Traffic  Manager— B.  S.  Atkinson,  Minden,  La. 


Arkansas  Midland  RR. 

'resident — A.  H.  Johnson,  Helena,  Ark. 
Vice-President  &  Gen.  Man.— J.  J.  Hornor,  Helena,  Ark. 

ecretary— S.  H.  Hornor,  Helena,  Ark. 
Treasurer  &  Gen.  Counsel— E.  C.  Hornor,  Helena,  Ark. 

en.  Snpt.  &  M.  Mech.  7— J.  B.  Johnson,  Helena,  Ark. 
Auditor  2  «—G.  T.  Updegraff,  Helena,  Ark. 

en.  Ticket  Agent 3  5— C.  E.  Smith,  Helena,  Ark. 
Master  Car  Builder -J.  A.  Greenhoe,  Helena,  Ark. 
?oreman  Loco.  Repairs  -Richard  Allen,  Helena,  Ark. 
Road  Master— R.  V.  Wallace,  Marvell,  Ark. 

Arkansas    Southern  RR.,  and   Alexandria, 
Junction  City  and  Shreveport  RR. 

(OFFICIALS  OF  BOTH  COMPANIES.) 
President— J.  W.  Brown,  Camden,  Ark. 
Vice-Pres.  &  Traf.  Man.— C.  E.  Neeley,  St.  Louis,  Mo. 
Treasurer— W.  K.  Ramsey,  Camden,  Ark. 
Sec.  &  Gen. Man. — C.  C.  Henderson,  Junction  City,  Ark. 
Auditor  3 — F.  J.  McLain,  Junction  City,  Ark. 
Gen.  Pass.  &  Tkt.  Agt.— R.  N.  Garrett,  Cargile,  Ark. 
Superintendent— J.  S.  Cargile,  Cargile,  Ark. 
Master  Mechanic— D.  L.  Lyle,  Junction  City,  Ark. 

Ashland  and  Wooster  Ry. 

President— H.  B.  Camp,  Akron,  O. 
Vice-President— T.  F.  Walsh,  Akron,  O. 
Treasurer— H.  H.  Camp,  Akron,  O. 
Secretary  &  Gen.  Man.— H.  R.  Smith,  Wooster,  O. 
Chief  Engineer— Geo.  W.  Crise,  Wooster,  0. 
Traffic  Man.  &  And.— J.  A.  Harrington,  Shreve,  O. 
Road  Master— J.  P.  Ryan,  Wooster,  O. 

Ashland  Coal  and  Ry. 

Pres.  &  Gen.  Man.— Douglas  Putnam,  Ashland,  Ky. 
Vice-President— J.  G.  Peebles,  Portsmouth,  O. 
Sec.,  Treas.  &  Purch.  Agt.— Robert  Peebles,  Ashland, Ky. 
Auditor  and  Cashier— F.  B.  Moore,  Ashland,  Ky. 
Superintendent— E.  C.  Means,  Ashland,  Ky. 
Master  Transportation— W.  N.  Mayo,  Ashland,  Ky. 
Master  Mechanic— W.  H.  Apple,  Ashland,  Ky. 
Car  Accountant— Harold  Means,  Ashland,  Ky. 
Road  Master— L.  C.  Mead,  Ashland,  Ky. 

Ashland,  Siskiwit  and  Iron  River  Ry. 

President— J.  W.  Cochran,  Ashland,  Wis. 
Secretary  and  Treasurer— C.  F.  Latimer,  Ashland,  Wis. 
General  Manager— John  Joyce,  Ashland,  Wis. 
Superintendent— M.  Miller,  June.,  P.  O.  Nash,  Wis. 
Purch.  Agent— John  Bates,  June.,  P.  O.  Nash,  Wis. 

Astoria  and  Columbia  River  RR. 

President— A.  B.  Hammond,  Astoria,  Ore. 
Treas.  &  Chief  Eng.— T.  H.  Curtis,  Astoria, Ore. 
Secretary— R.  A.  Eddy,  New  York,  N.  Y. 
Asst.  Sec.— Wm.  G.  Gosslin,  Astoria,  Ore. 
Auditor— F.  D.  Kuettner,  Astoria,  Ore. 
Gen.  Atty.— C.  W.  Fulton.  Astoria,  Ore. 
Superintendent— John  McGuire,  Astoria,  Ore. 
Gen.  Fgt.  &  Tkt.  Agt.— J.  C.  Mayo,  Astoria,  Ore. 
Supt.  of  Machinery— T.  W.  Hansell,  Astoria,  Ore. 

Atchison,  Topeka  and  Santa  Fe  Ry.  (The). 

Chair.  B'd  of  Dir.— Aldace  F.  Walker,  New  York,  N.  Y. 
President— E.  P.  Ripley,  Chicago,  111. 
1st  Vice-President— E.  D.  Kenna,  Chicago,  111. 
2d  Vice-President—Paul  Morton,  Chicago,  111. 
3d  Vice-President— J.  M.  Barr,  Chicago,  111. 
Sec.  &  Treas.— Edward  Wilder,  Topeka,  Kan. 
Assistant  Secretary— L.  C.  Deming,  New  York,  N.  Y. 
Assistant  Treasurer— H.  W.  Gardiner,  New  York,  N.  Y. 
General  Counsel— Victor  Morawetz,  New  York,  N.  Y. 
General  Manager— J.  J.  Frey,  Topeka,  Kan. 
General  Superintendent— H.  U.  Mudge,  Topeka,  Kan. 
Supt.  Car  Service— C.  W.  Kouns,  Topeka,  Kan. 
Comptroller— Jno.  P.  Whitehead,  New  York,  N.  Y. 
General  Auditor— H.  C.  Whitehead,  Chicago,  111.  „ 
Aud.  Pass.  Receipts— C.  M.  Atwood,  Topeka,  Kan. 
Aud.  Fgt.  Receipts— C.  S.  Sutton,  Topeka,  Kan. 
Freight  Traffic  Manager -W.  B.  Biddle,  Chicago,  111. 
Gen~  Freight  Agent— F.  C.  Gay,  Topeka,  Kan. 


small  figures  (J,  2,  3,  4,  etc.)  attached  to  the  titles  of  officers  in  this  List  designate  additional  duties 
as  follows  :  Those  marked  '  have  charge  of  General  Ticket  and  Passenger  Department;  2  have  charge  of  Freight 
Department:  3  are  Car  Accountants;  4  are  Superintendents  of  Bridges  and  Buildings;  5  are  General  Baggage 
Agents;  6  are  General  Traffic  Managers;  7  are  Purchasing  Agents, 
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Atcliison,  Topeka  and  Santa  Fe  Ky.  (Tlie). 

—  Continued. 

Pass.  Traffic  Manager— Geo.  T.  Nicholson,  Chicago,  111. 
General  Pass.  Agt.— W.  J.  Black,  Topek;t,  Kan. 
General  Baggage  Agent— P.  Walsh,  Topeka,  Kan. 
Chief  Engineer— James  Dun,  Topeka,  Kan. 
Supt.  of  Mot.  Pow.  &  Macli.— John  Player, Topeka.  Kan. 
General  Purch.  Agent— W.  E.  Hodges,  Chicago,  111. 

Atlanta  and  West  Point  RR. 

(See  Western  Ey.  of  Ala.) 
Atlanta,  Kuoxville  and  Northern  Ry. 

President — Henry  K.  McIIarg,  New  York,  N.  Y. 

Vice-President    E.C.  Spalding,  Atlanta,  Ga. 

Sec.,  Treas.  <fc  Aud.— H.  W.  Oliver,  Marietta,  Ga. 

Gen.  Counsel— Alexander  &  Victor  Smith,  Atlanta,  Ga. 

Gen.  Man.  T— Jos.  McWilliams,  Marietta,  Ga. 

Traffic  Man.— J.  E.  Fields,  Marietta,  Ga 

G.  P.  &  Tkt.  Agt.8— J.  H.  McWilliams,  Knoxville,  Tenn. 

Superintendent — N.  H.  Brown,  Marietta,  Ga. 

Chief  Eng.— J.  B.  Newton,  Marietta,  Ga. 

Supt.  of  Bridges  &  Bidgs.— 8.  Long,  Blue  Ridge,  Ga. 

Master  Mechanic— T.  W.  Newell,  Blue  Ridge,  Ga. 

T?oad  Ma«fprs  \  H'  C>  Gaddis-  Bhie  Ridge,  Ga. 

18  \  W.  A.  Johnson,  Tellico  Jet.,  Tenn. 

Atlantic  and  Danville  Ry. 

President— B.  Newgass,  London,  Eng. 
Vice-Presideut— Henry  S.  Haines,  New  York,  N.  Y. 
Sec.,  Treas.  &  Purch.  Agt.— A.  Tredwell,  Norfolk,  Va. 
General  Counsel — Alfred  P.  Thorn,  Norfolk,  Va. 
General  Manager— C.  O.  Haines,  Norfolk,  Va. 
Superintendent— H.  E.  Hutchens,  Norfolk,  Va. 
Traffic  Manager— W.  H.  Taylor,  Norfolk,  Va. 
Auditor— W.  B.  Hatcher,  Norfolk,  Va. 
Master  of  Machinery — M.  M.  Reid,  Lawrenceville,  Va. 
Master  Trains3— F.  C.  Brogan,  Lawrenceville,  Va. 
Foreman  Car  Bldr. — W.  J.  Spain,  Lawrenceville,  Va. 
Foreman  Painter— S.  J.  Darden,  Lawrenceville,  Va. 

Atlantic  and  Lake  Superior  Ky. 

President— J.  R.  Thibaudeau,  Montreal,  Que. 
Vice-President— Wm.  Owens,  Montreal,  Que. 
Secretary— Edgar  N.  Armstrong,  Montreal,  Que. 
Solicitor— E.  A.  D.  Morgan,  Montreal,  Que. 
Managing  Director  7— C.  N.  Armstrong,  Montreal,  Que. 
Superintendent— Jno.  Robinson,  Metapedia,  Que. 
Gen.  Fgt.  &  Pass.  Agt.— J.  H.  Cassidy,  Metapedia,  Que. 
Chief  Engineer — J.  M.  Shanley,  New  Carlisle,  Que. 
Road  Master— J.  B.  Page,  New  Carlisle,  Que. 

Atlantic  and  North  Carolina  RR. 

President— D.  W.  Patrick,  Newbern,  N.  C. 
Sec.  &  Treas.  7— D.  M.  Stanton,  Newbern,  N.  C. 
Gen.  Counsel— W.  E.  Clarke,  Newbern,  N.  C. 
Auditor— S.  W.  Scarborough,  Newbern,  N.  C. 
Supt.,  Gen.  Fgt.  &  Pass.  Agt.— S.  L.  Dill,  Newbern,  N.C. 
Master  of  Machinery— W.  R.  Warters,  Newbern,  N.  C. 
Master  Car  Builder— J.  B.  Taylor,  Newbern,  N.  C. 
Road  Master— T.  D.  Hewett,  Newbern,  N.  C. 

Atlantic  City  RR. 

President— Joseph  S.  Harris,  Philadelphia,  Pa. 
Vice-Pres.— Theodore  Voorhees,  Philadelphia,  Pa. 
Secretary— W.  R.  Taylor,  Philadelphia,  Pa. 
Treasurer— W.  A.  Church,  Philadelphia,  Pa. 
General  Solicitor— J.  D.  Campbell,  Philadelphia,  Pa. 
Comptroller — D.  Jones,  Philadelphia,  Pa. 
Chief  Engineer— H.  K.  Nichols,  Philadelphia,  Pa. 
Gen.  Supt.— I.  A.  Sweigard,  Philadelphia,  Pa. 
Superintendent— Geo.  D.  Whitcomb.   Camden,  N.  J. 
Gen.  Pass.  Agt.— Edson  J.  Weeks,  Philadelphia,  Pa. 
Gen.  Fgt,  Agt.— B.  H.  Bail,  Philadelphia,  Pa. 
Purchasing  Agent— J.  D.  Landis,  Philadelphia,  Pa. 
Gen.  Baggage  Agt.— H.  W.  Souders,  Philadelphia,  Pa. 

Atlantic  Coast  Line. 

General  Officers. 

President— H.  Walters,  Wilmington,  N.  C. 
Vice-President— B.  F.  Ncwcomber,  Baltimore,  Md. 
General  Manager— J.  R.  Kenly,  Wilmington,  N.  C. 
Traffic  Manager— T.  M.  Emerson,  Wilmington,  N.  C. 
Gen.  F.  &  P.  Agt. -II.  M.  Kmerson.  Wilmington.  N.  C. 
Auditor— W.  A.  Riach,  Wilmington,  N.  C. 


Atlantic  Coast  Line.—  Continued. 
Eng.  Roadway— E.  B.  Pleasants,  Wilmington,  N.  C. 
Supt.  Transp.— E.  Borden,  Wilmington,  N.  C. 
Asst.  to  Gen.  Man.— R.  E.  Smith,  Wilmington,  N.  C. 
Supt.  Motive  Power— T.H.Symington, Wilmington,N.  C. 
Purch.  Agt.— F.  H.  Fcchtig,  Wilmington,  N.  C. 
Car  Acct.— W.  Flannagan,  Wilmington,  N.  C. 
Chief  Surgeon— G.  G.  Thomas,  Wilmington,  N.  C. 

RICHMOND  AND  PETERSBURG,  AND  PETERS- 
BURG RRS. 

Pres.  R.  &  P.  RR.— Alexander  Hamilton.  Pctersburg,Va. 
Pres.  Petersburg  RR.— W.  G.  Elliott,  Wilmington,  N.  C. 
Vice-President — H.  Walters,  Wilmington,  N.  C. 
Sec.  &  Treas. — W.  R.  Jones,  Richmond,  Va. 
Asst.  Auditor— R.  A.  Williams.  Richmond,  Va. 
Gen.  Supt.— E.  T.  D.  Myers,  Richmond,  Va. 
Superintendent — R.  M.  Sullv,  Richmond,  Va. 
Master  Mechanic— John  O'Brien,  Manchester,  Va. 
Road  Master— Morton  Riddle,  Jr.,  Petersburg,  Va. 

WILMINGTON  AND  WELD  ON  RR. 

President— W.  G.  Elliott,  Wilmington,  N.  C. 
General  Snpt. — J.  F.  Divine,  Wilmington,  N.  C. 
Sec.  &  Treas.— Jasv  F.  Post,  Jr.,  Wilmington,  N.  C. 
Master  Car  Builder— J.  H.  Davis,  Wilmington,  N.  C. 
Master  Mechanic— J.  R.  Bissett,  South  Rocky  Mt.,N.  C. 

NORFOLK  AND   CAROLINA   RR. 
General  Manager— G.  M,  Serpell,  Norfolk,  Va. 
Secretary  and  Treasurer — C.  G.  Elliott,  Norfolk,  Va. 
Asst.  Auditor— Spencer  Le  Grand,  Norfolk,  Va. 

NORTH  WESTERN  RR.  OF  SOUTH  CAROLINA. 

President— Thomas  Wilson,  Wilsons,  S.  C. 

Sec.  &  Treas.— James  F.  Post,  Jr.,  Wilmington,  N.  C. 

ATLANTIC  COAST  LINE  RR.    OF  SOUTH 

CAROLINA. 

President— C.  S.  Gadsden,  Charleston,  S.  C. 
Vice-President — H.  Walters,  Wilmington,  N.  C. 
Secretary  and  Treasurer— C.  C.  Olney,  Charleston,  S.  C. 
Asst.  Treas.— J.  F.  Post,  Jr.,  Wilmington,  N.  C. 
Supt.  &  Gen.  Agt.— W.  N.  Royall,  Charleston,  N.  C. 

Atlantic,  Snwaiiee  River  and  Gulf  Ry. 

President — T.  F.  McGarry,  Grand  Rapids,  Mich. 
Sec.  &  Gen.  Counsel— R.  II.  Liggett,  Jacksonville,  Fla. 
Treas.  &  Gen.  Man.  7— Arthur  Meigs,  Jacksonville,  Fia. 
Land  Commissioner— W.  S.  Proskey,  Jacksonville,  Flu. 
Chief  Engineer  -— George  Tompsett,  Starke,  Fla. 
Auditor— F.  H.  Elmore,  Jacksonville,  Fla. 
Foreman  Repair  Shops— J.  B.  Cannon,  Starke,  Fla. 

Atlantic,  Valdosta  and  Western  Ry. 

President— Walton  Ferguson,  Jr.,  18  Wall  St.,  New  York 
Vice-Pres.  &  Gen.  Man.— E.  C.  Long,  Jacksonville,  Fla. 
Sec.  &  Treas.— E.  C.  Weeks,  18  Wall  St.,  New  York. 
General  Counsel— Alex.  &  Victor  Smith,  Atlanta,  Ga. 
Assistant  Treasurer— W.  F.  Jones,  Jacksonville,  Fla. 
Pur.  Agt.— E.  P.  Bacon,  Jacksonville,  Fla. 
Auditor— W.  H.  Carroll,  Jacksonville,  Fla. 
Superintendent— J.  B.  Cutler,  Jacksonville,  Fla. 
Chief  Engineer— F.  W.  Long,  Jacksonville,  Fla. 
Gen.  Fgt.  &  Pass.  Agt.— S.  D.  Pickett,  Jacksonville.  Fla. 
Master  Mechanic— M.  W.  Cahill.  Crawford,  Fla. 
Road  Master— S.  T.  Buchanan,  Jacksonville,  Fla. 

Aug'iista   and   Summerville    KH. 

Pres.  (pro  tern.)— John  M.  Esran,  Savannah.  Ga. 
Sec.,  Treas.  &  Supt,  7— E.  G.  Mpsher,  Augusta,  Ga. 
General  Auditor— Frank  E.  Petit,  Augusta,  Ga. 
Car  Accountant — Geo.  R.  Ferguson,  Augusta,  Ga. 

An  Sable  and  Northwestern  KR. 

President — H.  M.  Loud,  Pomona,  Cal. 
Vice-Pres.  &  G.  M.— George  A.  Loud,  An  Sable,  Mich. 
General  Counsel— J.  B.  Tuttle,  Detroit,  Mich. 
Treas.  &  Gen.  And.— F.  C.  Ebling,  An  Sable,  Mich. 
Secretary— H.  N.  Loud,  Au  Sable,  Mich. 
Purchasing  Agent— W.  II.  Leith,  Au  Sable,  Mich. 
General  Supt.— Henry  R.  Stover,  Au  Sable.  Mich. 
(Jen.  Ticket  Agent— Edward  F.  Loud,  Au  Sable,  Mich. 
Gen.  Freight  Agent— George  H.  Keating,  Bay  City, Mich. 
Gen.  Bag^  Agt,— W.  Laughran,  Au  Sable,  Mich. 
Muster  Mechanic    John  Reid,  Au  Sable,  Mich. 
Chief  Engineer    John  McKinney,  Au  Sable,  Mich. 
Road  Muster     Henry  Cassidy,  Bryant,  Mich. 
Land  Commissioner—  II.  K.  Loud,  Au  Sable,  Mich. 
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Austin  and  Northwestern   HU. 

President— Thomas  II.  Hubbard,  New  York,  N.  Y. 

V.-P.,  G.  Supt.  &  C.  E.4  7— A.  N.  Leitnaker,  Austin,Tex. 

Sec.  &  Aud.— C.  R.  Reilly,  Austin,  Tex. 

Treasurer — W.  R.  Hanby,  Austin,  Tex. 

Gen.  Coun.— Baker,  Botts,  Baker  &  Lovet,  Houston, Tex. 

Local  Attorney— S.  R.  Fisher,  Austin,  Tex. 

Tax  Comm'r — C.  C.  Gibb.s,  San  Antonio,  Tex. 

Gen.  Fgt.  &  Pass.  Agt.  5— L.  S.  Palfrey,  Austin,  Tex. 

Avoyelles  Ry. 

President— W.  B.  Spencer,  New  Orleans,  La. 
V.-Pres.  &  Gen.  Man.  7— H.  Flanders,  Marksville,  La. 
Gen.  Auditor  l  2— C.  J.  Carpenter,  Marksville,  La. 

Bachman  Valley  Kit.  of  Maryland. 

Pres.  &  Gen.  Man.— Jerome  L.  Boyer,  Reading,  Pa. 
Secretary  and  Treasurer— E.  G.  Holder,  Columbia,  Pa. 

Bainhridge   and   Northern   Kit. 

[Projected  :  Bainbridge  to  Colquitt,  Ga.,  20  miles. 
Completed  :  Bainbridge  to  Eldorendo,  Ga.,  13.5  miles, 
in  18U8.] 

President— C.  H.  Caldwell,  Bainbridge,  Ga.      • 
Chief  Engineer— J.  A.  Reid,  Bainbridge,  Ga. 

Baltimore  and  Annapolis  Short  Line  RR. 

Pres.  &  Gen.  Man. — J.  Wilson  Brown,  Baltimore,  Md. 
Secretary  &  Treasurer— W.  G.  Bowdoin,  Baltimore,  Md. 
Supt.  &  Pnrch.  A<rt.  1  *—S.  B.  Brown,  Annapolis,  Md. 
Master  Mechanic— J.  L.  Beall.  Annapolis,  Md. 
Master  Car  Builder— J.  A.  Oaksmith,  Annapolis,  Md. 
Master  Car  Painter— Jacob  Gorsuch,  Annapolis,  Md. 
Road  Master — L.  M.  Elder,  Annapolis,  Md. 

Baltimore  and  Delaware  Bay  RR. 

Pres.— Frank  L.  Hall,  30  Broad  St.,  New  York,  N.  Y. 
Sec.— Samu<  1  Knox.  148  Liberty  St.,  New  York,  N.  Y. 
Treas.— J.  W.  Watson.  1  i:5  Liberty  St.,  New  York,  N.Y. 
Gen.  Agent  &  Supt.— Edward  P.  Stacey,  Clayton,  Del. 

Baltimore  and  Lehigh  Ry. 

President— J.  Wilson  Brown,  Baltimore,  Md. 
Secretary  &  Treas.— John  Mcllenry,  Baltimore,  Md. 
Gen.  Man.  &  Chf.  Eng.— W.  A.  Moore,  Baltimore,  Md. 
General  Counsel — Stewart  Brown,  Baltimore,  Md. 
Auditor— John  K.  Shinn,  Baltimore,  Md. 
Gen.  Fgt.  &  Pass.  Agt.— J.  R.  Klinefelter,  Baltimore,Md. 
Master  of  Machinery— C.  W.  West,  Baltimore,  Md. 
Train  Master— S.  R.  Shinn,  Baltimore,  Md. 

Baltimore  and  Ohio  RR. 

Chairman  of  Board— William  Salomon,  Baltimore,  Md. 

President— John  K.  Cowen,  Baltimore,  Md. 

Vice-President— Oscar  G.  Murray,  Baltimore,  Md. 

2d  V.-P.  &  Gen.  Man.— F.  D.  Underwood,  Baltimore,Md. 

Treasurer — W.  H.  Tjams,  Baltimore,  Md. 

Assistant  Treasurer— J.  V.  McNeal,  Baltimore,  Md. 

Secretary— C.  W.  Woolford,  Baltimore,  Md. 

Gen.  Counsel— Seward,  Guthrie  &  Steele,  Baltimore,Md. 

Gen.  Attorney— H.  L.  Bond.  Jr.,  Baltimore.  Md. 

(  Thos.  Fitzgerald,  Baltimore.  Md. 
Gen.  Supts.-{  J.  Van  Smith,  New  York,  N.  Y. 

(  Wm.  Gibson,  Pittsburgh,  Pa. 
Comptroller— H.  D.  Bulkley,  Baltimore,  Md. 
Gen.  Auditor— Geo.  W.  Booth,  Baltimore,  Md. 
Purch.  Agent— E.  H.  Bankard.  Baltimore,  Md. 
Man.  Fgt.  Traffic— Chas.  S.  Wight,  Baltimore,  Md. 
Gen  Ffrt   Ae-ents  f T-  W-  Galleher,  Baltimore,  Md. 

jS  IL.R.Brockenbrough.  Pittsburgh,  Pa. 
Man.  Pass.  Traffic— D.  B.  Martin,  Baltimore,  Md. 
fion  Pfl««    A  wntc  J  J- M.  Schryver,  Baltimore,  Md. 

tslB.  N.Austin,  Chicago,  111. 
Supt.  Transpor.— D.  F.  Maroney,  Baltimore,  Md. 
Gen.  Baggage  Agt.— B.  E.  Perldicord,  Baltimore,  Md. 
Gen.  Supt.  Mot.  Power— H.  Middleton,  Baltimore,  Md. 
Chief  Engineer— J.  M.  Graham,  Baltimore,  Md. 


Baltimore   and  Ohio  Southwestern  RR. 

President— E.  R.  Bacon,  2  Wall  St.,  New  York,  N.  Y. 
Vice-Pres.  &  Gen.  Man.— W.  M.  Greene,  Cincinnati,  O. 
Treasurer— Wm.  E.  Jones,  Cincinnati,  O. 
Secretary— M.  B.  Wild,  2  Wall  St.,  New  York,  N.  Y. 
General  Counsel— Judson  Harmon,  Cincinnati,  O. 
Asst.  Gen.  Counsel — E.  W.  Strong,  Cincinnati,  O. 
Auditor— E.  S.  Thomas,  Cincinnati,  O. 
Travelling  Auditor — C.  G.  Pollock,  Cincinnati,  O. 
Purchasing  Agent— Frank  Brown,  Cincinnati,  O. 
Freight  &  Ticket  Acct.— F.  D.  Hodgson,  Cincinnati,  O. 
Gen.  Supt.— I.  G.  Rawn,  Cincinnati,  O. 
Gen.  Pass.  Agent— O.  P.  McCarty,  Cincinnati,  O. 
Gen.  Fgt.  Agt.— S.  T.  McLaughlin,  Cincinnati,  O. 
Gen.  Baggage  Agent— W.  I.  Robinson,  Cincinnati,  O. 
Gen.  Master  Mech.— J.  G.  Nenffer,  Cincinnati,  O. 
Eng.  M.  of  Way.— D.  D.  Carothers,  Cincinnati,  O. 
Supt.  of  Trans.— C.  C.  Riley,  Cincinnati,  O. 
Car  Acct.— J.  A.  Conant,  Cincinnati,  O. 
Tax  and  Insurance  Agt.— Wilbur  Dubois,  Cincinnati,  O. 

Baltimore  and  Sparrows  Point  RR. 

President — Luther  S.  Bent,  Philadelphia,  Pa. 

Sec.  &  Treas.— Rufns  K.  Wood,  Sparrows  Point,  Md. 

Superintendent— H.  W.  Kapp,  Baltimore,  Md. 

Baltimore,  Chesapeake  and.  Atlantic  Ry. 

Ch.  of  Bd.— John  E.  Searles,  27  William  St.,  New  York. 
President — John  S.  Wilson,  Baltimore,  Md. 
Vice-Pres.  &  Gen.  Couu.-N.  P.  Bond,  Baltimore,  Md. 
Sec.  &  Treas.— W.  M.  Tuttle,  New  York,  N.  Y. 
General  Auditor— W.  L.  Rothstein,  Baltimore,  Md. 
Gen.  Supt.  &  Purch.  Agt.  — T.  A.  Joynes,  Baltimore,  Md. 
Master  Mechanic— Fred.  Strattnor,  Salisbury,  Md. 
Supt.  of  Bridges— W.  U.  Polk,  Salisbury,  Md. 
Gen.  Pass.  Agt. — T.  Murdoch,  Baltimore,  Md. 
Gen.  Fgt.  Agt.— J.  S.  Wilson,  Jr.,  Baltimore,  Md. 

Baugor  and  Aroostoolc  RR. 

President— A.  A.  Burleigh,  Houlton,  Me. 

Vice-Pres.  &  Gen.  Man.  7— F.  W.  Cram,  Bangor,  Me. 

Treasurer — Edward  Stetson,  Bangor,  Me. 

Clerk— F.  H.  Appleton,  Bangor,  Me. 

Superintendent— W.  M.  Brown,  Bangor,  Me. 

Gen.  Counsel— Appleton  &  Chaplin,  Bangor,  Me. 

Gen.  Fgt.  Agt.— G.  F.  Snow,  Bangor,  Me. 

Gen.  Pass.  &  Tkt.  Agt. — Geo.  M.  Houghton,  Bangor,  Me. 

Chief  Eng. — Moses  Burpee,  Houlton,  Me. 

Supt.  M.  P.  &  Equip.— O.  Stewart,  Oldtown,  Me. 

Cashier— F.  C.  Plaisted,  Bangor,  Me. 

Car  Accountant— E.  A.  Nutting,  Bangor,  Me. 

Storekeeper— C.  A.  Bors,  Oldtown,  Me. 

Bangor  and    Portland  Ry. 

Pres.,  Gen.  Man.  &  Purch.  Agt. — C.  Miller,  Bangor,  Pa. 

Vice-President-=D.  C.  Blair,  Belvidere,  N.  J. 

Sec.  &  Gen.  Atty.— Geo.  W.  Mackey,  Bangor,  Pa. 

Treasurer — John  I.  Miller,  Bangor,  Pa. 

Gen.  Fgt.  &  Pass.  Agt.— C.  N.  Miller,  Bangor,  Pa. 

Auditor— W.  M.  Bennett,  Bangor,  Pa. 

Mast.  Mech.— C.  A.  Ward,  Bangor,  Pa. 

Mast,  of  Transp.— J.  J.  Heintzelman,  Nazareth,  Pa. 

Purch.  Agent  8— John  N.  Hoffman,  Bangor,  Pa. 

Road  Master— M.  J.  Ducy,  Ackermanville,  Pa. 

Barberton  Belt  Line  RR. 

President— O.  C.  Barber,  Chicago,  111. 

Vice-Pres.  &  Aud.— E.  M.  Buel,  Barberton,  O. 

Treas.  &  Gen.  Supt.— Charles  Baird,  Akron,  O. 

Secretary — J.  B.  Wright,  Akron,  O. 

General  Manager— J.  K.  Robinson,  Chicago,  111. 

Cashier— W.  J.  McFarlin,  Barberton,  O. 

Chief  Engineer— W.  A.  Johnston,  Barberton,  O. 

Barclay  RR. 

President — Henry  C.  Davis,  Philadelphia.  Pa. 

Asst.  Sec.  &  Treas.— E.  D.  Ackley,  Philadelphia,  Pa. 

Superintendent — I.  O.  Blight,  Towando,  Pa. 


<&T°  The  small  figures  (',  2,  3,  *,  etc.)  attached  to  the  titles  of  officers  in  this  List  designate  additional  duties 
as  follows  :  Tho?e  marked  1  have  charge  of  General  Ticket  and  Passenger  Department;  2  have  charge  of  Freight 
Department;  3  are  Car  Accountants;  4  are  Superintendents  of  Bridges  and  Buildings;  5  are  General  Baggage 
Agents;  6  are  General  Traffic  Managers;  1  are  Purchasing  Agents, 
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Bare  Rock  RK. 

Pres.  &  Gen.  Man. — John  Murdock,  Johnstown,  Pa. 

Secretary — W.  F.  Murdock,  Johnstown,  Pa. 

Treas.  &  i'ur.  Aft.1  3— J.  M.  Murdock,  Johnstown,  Pa. 

Auditor— J.  M.  Lawyer,  Johtvstown,  Pa. 

Gen.  Snpt.— II.  B.  Murdock,  Milford  Sta.,  Pa. 

Chief  Eng.  &  M.  Mech.— Jos.  Bittner,  Milford  Sta.,  Pa. 

Barre  RR. 

President — A.  D.  Morse,  Barre,  Vt. 
Vice-Pres.  &  Man.  Dir. — W.  A.  Stowell,  Montpelier,  Vt. 
Treas.,  Sec.  &  Su.pt.1  2_p.  W.  Stanyan,  Montpelier,  Vt. 
Master  Mechanic — G.  Jacobson,  Montpelier,  Vt. 
Road  Master— Frank  E.  Dodge,  Montpelier,  Vt. 

Batli  and.  Haminondsport  RR. 

President — Chas.  W.  Drake,  New  York,  N.  Y. 

Vice- President— John  F.  Parkhurst,  Bath,  N.  Y. 

Secretary — Monroe  Wheeler,  Hammondsport,  N.  Y. 

Treasurer — Frank  Campbell,  Bath,  N.  Y. 

Snpt.  &  Pur.  Agt. — Chas.  J.  Drake,  Hammondsport, N.Y. 

Master  Mech. — P.  G.  Zimmer,  Hammondsport,  N.  Y. 

Road  Master — John  Fogarty,  Hammondsport,  N.  Y. 

Bay   Terminal  RR. 

[Tracks  at  Toledo,  O  ,  connecting  L.  S.  &  M.  S.  RR. 
with  Toledo  Belt  RR.     Capital  stock,  $100,000.] 
Pres.  &  Gen.  Supt.— J.  N.  Pew,  Toledo,  O. 
General  Manager — Robert  C.  Pew,  Toledo,  O. 
Foreman  Car  Repairs— Wm.  Fendt,  Teledo,  O. 

Bay  of  Q,  11  i  nte  Ry. 

President — E.  W.  Rathbun,  Deseronto,  Ont. 

Treasurer  and  Secretary — Vacancy. 

Gen.  Counsel— W.  B.  McMtirrick,  Deseronto,  Ont. 

Auditor— C.  A.  Millener,  Deseronto,  Ont. 

General  Manager— R.  C.  Carter,  Deserouto,  Ont. 

Gen.  Supt. — H.  B.  Sherwood,  Deseronto,  Ont. 

Asst.  G.  F.  &  P.  A.— J.  F.  Chapman,  Deseronto,  Ont. 

Chief  Engineer — M.  J.  Butler,  Deseronto,  Ont. 

Bayfield  Transfer  Ry.  and  Bayfleld  Harbor 
and   Great   Western  RR. 

(OFFICIALS  OF  BOTH  COMPANIES.) 
Pres.  &  Treas.— W.  F.  Dalrymple,  Bayfield,  Wis. 
Sec.  &  Gen.  Man.— H.  C.  Hale,  Bayfield,  Wis. 
Gen.  Solicitor — Geo.  H.  Noyes,  Milwaukee,  Wis. 

Bear  Lake  and   Eastern  RR. 

Pres.  &  Gen.  Man.  7— G.  W.  Hopkins,  Bear  Lake,  Mich. 
Treasurer — Ella  S.  Hopkins,  Bear  Lake,  Mich. 
Secretary— D.  II.  Hopkins,  Dallas,  Ark. 
Gen.  Fgt.  &  Pass.  Agt.— A.  Hopkins,  Bear  Lake,  Mich. 
Road  Master— Peter  Oakes,  Bear  Lake,  Mich. 

Beattyville  and.  Cumberland  Gap  RR. 

President— Robert  Wallace,  Midway,  Ky. 
Sec.  &  Treas. — J.  P.  Amsden,  Versailles,  Ky. 
Gen.  Agt.— S.  K.  Baird,  Beattyville,  Ky. 
Road  Master— Eugene  Wallace,  Beattyville,  Ky. 

Beaumont   Wharf  and   Terminal  Co. 

[Completed,  about  3  miles  at  Beaumont,  Tex.    Gauge, 

4  ft.  S£  in.] 

President— W.  S.  Davidson,  Beaumont,  Tex. 
V.-Pres.  &  Gen.  Man.— W.  W.  Willson,  Beaumont, Tex. 
Sec.  &  Aud.— Fred  A.  Helbig,  Beaumont,  Tex. 
Treasurer— S.  H.  Van  Wormen,  Beaumont,  Tex. 
Gen.  Supt.  7— F.  M.  Aldridge,  Beaumont,  Tex. 
Gen.  Fgt.  Agt.— G.  R.  Wansbrough.  Beaumont,  Tex. 
Master  Mechanic— F.  G.  Papineau,  Beaumont,  Tex. 
Chief  Engineer— Jas.  F.  Weed,  Beaumont,  Tex. 

Beaver  Creek  RR. 

President— B.  Gilpin  Smith,  Philadelphia,  Pa. 
Sec.  &  Treas.— Samuel  Mason,  Philadelphia,  Pa. 
General  Manager— J.  A.  G.  Allen,  Davis,  W.  Va. 

Beaver  IHeailow,  Tresckow  aud   New  Bos- 
ton RR. 

President— I.  P.  Pardee,  Hazleton,  Pa. 
Sec.  &  Treas.-  F.  N.  Day,  Hazleton.  Pa. 
Gen.  Fgt.  Agt.— W.  D.  Mason,  413  Drexel  Bldg.,  Phila- 
delphia, Pa. 

Purch.  Agt.-B.  W.  Wilde,  Milnesville,  Pa. 
Chf.  Eng.-W.  L.  Chamberlain,  Hazleton,  Pa. 


Bellaire,  Zanesville  and  Cincinnati  Ry. 

Rec.,  V.  P.,  G.  M.  &  Sec.— J.  K.  Geddes,  Zanesville,  O. 
President — S.  L.  Mooney,  Woodsfield,  O. 
Treasurer — W.  C.  Mooney,  Woodsfield,  O. 
General  Counsel— -W.  F.  Hunter,  Columbus,  O. 
Aud.  &  Purch.  Agt.1  2— J.  A.  Cox,  Zanesville,  O. 
Supt.  of  Transportation— J.  B.  Rhodes,  Zanesville,  O. 
Master  Mechanic— V.  B.  Stubbins,  Zanesville,  O. 
Road  Master— A.  R.  Doan,  Summerfield,  O. 

Bellefonte  Central  RR. 

Pres.  &  Purch.  Agt.— Robert  Frazer,  Philadelphia,  Pa. 
Vice-Pres.— Theodore  M.  Etting,  Philadelphia,  Pa. 
Sec.  &  Treas.— Thomas  R.  Osbourn,  Philadelphia,  Pa. 
General  Counsel— John  S.  Gerhard,  Philadelphia,  Pa. 
Supt.  &  Engr.— F.  H.  Thomas,  Belk-fonte,  Pa. 
Master  Mechanic— W.  Barlett,  Bellefonte,  Pa. 

Belliiigham  Bay  and  British  Columbia  RR. 

President— P.  B.  Cornwall,  San  Francisco,  Cal. 
Secretary — W.  E.  Sell,  Jr.,  San  Francisco,  Cal. 
Gen.  Supt.  &  Ch.  Eng.  7— J.  J.  Donovan,  New  What- 

com,  Wash. 

Asst.  Supt.  &  Aud. — A.  Braniu,  New  Whatcom,  Wash. 
Mast.  Mach.— W.  J.  McLean,  New  Whatcom,  Wash. 

Belliiigham   Bay  and   Eastern  RR. 

President— Peter  Larson,  Helena,  Mont. 

Vice-Pres.,  Treas.  &  Gen.  Supt.— J.  J.  Donovan,  New 

Whatcom,  Wash. 

Sec.  &  And.— J.  A.  Kirkpatrick,  New  Whatcom,  Wash. 
Traffic  Agent— J.  H.  Bloedel,  New  Whatcom,  Wash. 

Bennington  and  Rutland  Ry. 

President— J.  G.  McCnllough,  North  Bennington,  Vt. 
Vice-President — F.  B.  Jennings,  New  York,  N.  Y. 
Secretary— 0.  M.  Barber,  Bennington,  Vt. 
Treasurer — S.  B.  Hall,  North  Bennington,  Vt. 
Gen.  Auditor— W.  G.  Shaw,  North  Bennington,  Vt. 
Gen.  Supt.  &  Pur.  Agt.— E.  D.'Bennett,  Bennington,  Vt. 
Gen.  Fgt.  &  Pass.  Agt.— H.  W.  Spafford,  Rutland,  Vt. 
Car  Acct. — G.  H.  Burch,  Bennington,  Vt. 
Supt.  M.  P.  &  Way— Chas.  J.  McMaster,  Rutland,  Vt. 
Road  Master— Geo.  J.  McMaster,  Bennington,  Vt. 

Berkeley  RR. 

President — D.  L.  Risley,  Philadelphia,  Pa. 

Secretary — A.  O.  Carter,  Philadelphia,  Pa. 

Treasurer— A.  T.  Risley,  Philadelphia,  Pa. 

Gen.  Manager— M.  E.  Moore,  Pittsburgh,  Pa. 

Gen.  Supt.  &  Road  Mast. — P.  J.  Noonan,  C4iicora,  S.  C. 

Gen.  Pass.  Agt.— S.  K.  Moore,  New  York,  N.  Y. 

Bessemer  and  Southwestern  RR. 

President — F.  B.  Nichols,  Bessemer,  Ala. 
Sec.  &  Treas.--E.  B.  Thomasson,  Chattanooga,  Tenn. 
General  Manager — A.  M.  Ozburn,  Bessemer,  Ala. 
Superintendent— J.  K.  Dimmick,  Bessemer,  Ala. 

Big  Stone  Gap  and  Powell's  Valley  RR. 

Pres.  &  Aud.  7— R.  A.  Ayers,  Big  Stone  Gap,  Va. 
Vice-President — John  Leisenring,  Upper  Lehigh,  Pa. 
Sec.  &  Treas.1 «— R.  P.  Barren,  Big  Stone  Gap,  Va. 
Purch.  Agts.— The  president  and  superintendent. 
Superintendent7— A.  B.  Eaton,  Big  Stone  Gap,  Va. 

Big  Stony  Ry. 

President — Vacancy. 

Vice-President— F.  A.  Keep,  Interior,  Va. 

Sec.,  Tr.  &  Gen.  Man. — J.  J.  Anderson,  Interior,  Va. 

Birmingham   and   Atlantic   RR. 

President— Eugene  Zimmerman,  Talladega,  Ala. 
Sec.  &  Treas.— John  Carlsen,  46  Wall  St.,  New  York. 
Asst.  Sec.  &  Treas.— Geo.  Dunglinson,  Talladega,  Ala. 
Superintendent 7— G.  A.  Mattison,  Talladega,  Ala. 
Master  Mechanic— B.  J.  Sitton,  Talladega,  Ala. 
Auditor  3— M.  O.  Guiss,  Talladega,  Ala. 

Birmingham,    Selma   «fc    New   Orleans  Ry. 

President— A.  W.  Jones,  Selma,  Ala. 
Gen.  Supt. — Norman  Webb,  Selma,  Ala. 
Mast.  Mech  — J.  I).  Fitzgerald,  Selma,  Ala. 
Road  Master— S.  D.  Killian,  Selma,  Ala, 
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Black  and  Cache  River  RR. 

President — E.  W.  Culver,  Kansas  City,  Mo. 
Vice-Pres.  &  Gen.  Man.7 — H.  A.  Culver,  Sedgwick,  Ark. 
Secretary— K  W.  Culver,  Jr.,  Kansas  City,  Mo. 
Treasurer— M.  C.  Culver,  Kansas  City.  Mo. 
Auditor  l  2— F.  W.  Downs,  Sedgwick,  Ark. 
Gen.  Supt.— J.  D.  Burbanks,  Sedgwick,  Ark. 
Mast.  Mech.—  Wm.  Pierce.  Sedgwick,  Ark. 
Chief  Engineer — Geo.  B.  Smiih,  Sedgwick,  Ark. 
Road  Master— J.  Wertz.  Sedgwick,  Ark. 

Black  Hills  and  Fort  Pierce  RR. 

Pres.  &  Treas. — James  I>.  Haggin,  New  York,  N.  Y. 
Sec.  &  Gen.  Man.— Thos.  J.  Grier,  Lead  City,  So.  Dak. 
Supt.  &  Chf.  Eng.— R.  Blackstone,  Lead  City,  So.  Dak. 
Auditor— W.  E.  Smead,  Lead  City,  So.  Dak. 

Bloomsburg  and  Sullivan  RR. 

President— Morton  McMichael,  Philadelphia,  Pa. 
Vice-Pres.  &  Treas.— Samuel  Wigfall,  Bloomsburg,  Pa. 
Supt.  &  Purch.  Agt. — D.  W.  Campbell,  Bloomsburg,  Pa. 
Secretary— H.  J.  Conner,  Orangeville,  Pa. 
And.  &  Car  Acct. — W.  C.  Snyder,  Bloomsburg,  Pa. 
Road  Master— W.  C.  Fortune,  Bloomsburg,  Pa. 

Bodie  Uy.  and  Lumber  Co. 

[Owns  37  miles  of  road.    Gauge,  3ft.    Locomotives,  4. 
Cars,  46.] 

President— Wm.  Wood,  San  F/ancisco,  Cal. 
V.  P.,  G.  M.,  Mast.  Mech.  I  R  T    «„„„„   Rofl5p  ral 
&  Road  Master  1         \  *•  L'  Keese'  K    lie'  Cal' 
Sec.  &  Treas.— John  Crawford,  San  Francisco,  Cal. 
Master  Mechanic— T.  L.  Davis,  Bodie,  Cal. 

Blue  Ridge  RR. 

Receiver— H.  C.  Beattie,  Greenvilte,  S.  C. 
Treasurer— W.  E.  Beattie,  Greenville,  S.  C. 
Auditor— A.  H.  Wells,  Greenville,  S.  C. 
Gen.  Counsel — T.  P.  Cothran,  Greenville,  S.  C. 
Superintendent— J.  R.  Anderson,  Anderson,  S.  C. 

Boise,  Nampa  and  Owyhee  Ry. 

President — W.  H.  Dewey,  Pittsburgh,  Pa. 
Vice-Pres.  &  Gen.  Man.— E.  H.  Dewey,  Nampa,  Idaho. 
Supt.  &  Traf.  Man.— L.  B.  Stiles,  Nampa,  Idaho. 
Chf.  Engineer— J.  M.  Clark,  Nampa,  Idaho. 
Auditor — L.  B.  Stiles,  Nampa,  Idaho. 

Boston  and  Albany  RR. 

President— William  Bliss,  Boston,  Mass. 

Vice-Pres.  &  Sec.- Edward  D.  Haj'den.  Boston,  Mass. 

Gen.  Counsel— Samuel  Hoar,  Boston,  Mass. 

Treasurer— Charles  E.  Stevens,  Boston,  Mass. 

Asst.  Treasurer— F.  H.  Ratcliffe,  Boston,  Mass. 

Auditor— Myron  E.  Barber,  Boston,  Mass. 

Gen.  Manager— Walter  H.  Barnes,  Boston,  Mass. 

Gen.  Supt.— Wm.  R.  Robesou,  Springfield,  Mass. 

Gen.  Traffic  Manager— Henry  B.  Chapin,  Boston,  Mass. 

Chief  Eng.— Walter  Shepard,  Boston,  Mass. 

Gen.  Fgt.  Agt.— Hamilton  Perkins,  Boston,  Mass. 

Gen.  Pass.  Agt. — Arthur  S.  Hanson,  Boston,  Mass. 

Gen.  Baggage  Agt.  — J.  C.  Lenix,  Boston,  Mass. 

Bridge  Kng.—  W.  C.  S.  Chamberlain,  Boston,  Mass. 

Car  Accountant— L.  A.  Anthony,  Springfield,  Mass. 

Snpt.  Mot.  Power — Wm.  H.  Taft,  Boston,  Mass. 

Supt.  of  Rol.  Stk.— T.  B.  Purvis,  Jr.,  Springfield,  Mass. 

Boston  and  Maine  RR. 

President— Lucius  Tuttle,  Boston,  Mass. 
1st  V.-P.  &  Gen.  Man.— T.  A.  Mackinnon,  Boston,  Maes. 
2d  V.-P.  &  Gen.  Traf.  Man.— W.  F.  Berry,  Boston,  Mass. 
Asst.  Gen.  Man. — Frank  Barr,  Boston,  Mass. 
Treasurer— Amos  Blanchard,  Boston,  Mass. 
Asst.  Treas.— H.  E.  Fisher,  Boston,  Mass. 
Gen.  Counsel— Richard  Olney,  Boston,  Mass. 
Gen.  Auditor — Wm.  J.  Hobbs,  Boston,  Mass. 
Aud.  Pas-s.  Accts.— W.  H.  Young,  Boston,  Mass. 
Travelling  And.— E.  A.  Maxfield, Boston,  Mass. 
Gen.  P.  &  T.  Agt.— D.  J.  Flanders,  Boston,  Mass. 
Gen.  Fgt.  Agt.— M.  T.  Donovan,  Boston,  Mass. 
Gen.  Supt.— D.  W.  Sanborn,  Boston,  Mass. 


Boston  and  Elaine  RR.—  Continued. 
Purch.  Agt. — J.  A.  Farrington,  Boston,  Mass. 
Supt.  Mot.  Power— Henry  Bartlett,  Boston,  Mass. 
Supt.  Car  Service— H.  E.  Howard,  Boston,  Mass. 
Chief  Engineer— H.  Bissell,  Boston,  Mass. 
Mas.  Car  Builder— W.  G.  S.  Chamberlain,  Boston,  Mass. 
Gen.  Baggage  Agent— C.  J.  Wiggins,  Boston,  Mass. 
Fuel  Agent — J.  R.  Brooks,  Boston,  Mass. 

Boston,  Revere  Beach  and  Lynn  RR. 

President— Melvin  O.  Adams,  Boston,  Mass. 
Supt.  &  Treas.— John  A.  Fenno,  Boston,  Mass. 
General  Ticket  Agent— H.  L.  Hoyt,  Boston,  Mass. 
M.  M.— R.  D.  Sutherland,  Orient  Heights,  Mass. 
M.  C.  B.— J.  Coghlan,  Orient  Heights,  Mass. 
Road  Master — Chas.  Lavoix,  Boston,  Mass. 

Bowden  Lithia  Springs  Short  Line  RR. 

[Lithia  Springs  to  Anstell,  Ga.,  2.5  m.;  gauge,  3  ft. 
Private    road.     Locomotive,    1.    Cars    (passenger,    2; 
freight,  2),  4.    Capital  stock,  $10,OOQ.] 
President— E.  W.  Marsh,  Atlanta,  Ga. 
Vice-President— S.  S.  Marsh,  Atlanta,  Ga. 
Sec.,  Treas.  &  G.  M.i  2-J.  H.  Louch,  Lithia  Spgs,  Ga. 

Boyue  City  and  Southeastern  RR. 

Pres.  &  G.  M.8  T— W.  H.  White,  Boyne  City,  Mich. 

Vice-Pres.— T.  White,  Boyne  City,  Mich. 

Sec.  &  G.  Aud.1— L.  D.  Fairchild,  Boyne  City,  Mich. 

Treasurer— J.  AT  White,  Boyne  City,  Mich. 

Gen.  Counsel— J.  M.  Harris,  Boyne  City,  Mich. 

Gen.  Supt.— R.  V.  White,  Boyne  City,  Mich. 

Gen.  Fgt.  Agt.— Geo.  White,  Boyne  City,  Mich. 

Chief  Engineer— A.  J.  Teed,  Cadillac,  Mich.    • 

Master  Car  Repairs— John  Woolley,  Boyne  City,  Mich. 

Foreman  Loco.  Rep.— J.  H.  Hooper,  Boyne  City,  Mich. 

Road  Master — Edward  Doyle,  Boyne  City,  Mich. 

Bradford  and  Western  Pennsylvania  RR. 

President— S.  P.  Kennedy,  Bradford,  Pa. 
Treasurer— W.  C.  Kennedy,  Bradford,  Pa. 
Secretary— D.  L.  Mallory,  Jr.,  Bradford,  Pa. 
Gen.  Fgt.  Agt.— T.  B.  Clark,  Bradford,  Pa. 

Bradford,  Bordell  and  Kliizua  Ry. 

President— Geo.  L.  Roberts,  Pittsburgh,  Pa. 
Vice-President— H.  K.  Pomroy,  New  York,  N.  Y. 
Gen.  Manager  l  2  T— John  C.  McKenna,  Bradford,  Pa. 
Secretary— J.  B.  McGeorge,  New  York,  N.  Y. 
Aud.  &  Treas.— A.  B.  Campbell,  Bradford,  Pa. 
Master  Mechanic— Charles  Greenough,  Bradford,  Pa. 
Road  Master— M.  McCormack,  Bradford,  Pa. 

Brainerd  and  Northern  Minnesota  Ry. 

President— Chas.  A.  Pillsbnry,  Minneapolis,  Minn. 
Vice-President— J.  E.  Carpenter,  Minneapolis,  Minn. 
Treasurer — E.  L.  Carpenter,  Minneapolis,  Minn. 
Secretary — W.  F.  Brooks,  Minneapolis,  Minn. 
Auditor— C.  W.  Schneider,  Minneapolis,  Minn. 
Gen.  Man.— O.  O.  Winter,  Brainerd,  Minn. 
Master  Mechanic— J.  N.  Sanborn,  Brainerd,  Minn. 

Branchville  and  Bowman  Rli. 

President— Samuel  Dibble,  Orangeburg,  S.  C. 
Vice-Pres.,  Tr.  &  Sec.— B.  H.  Moss,  Orangeburg,  S.  C. 
Auditor— W.  H.  Reedish,  Branchville,  S.  C. 
Gen.  Man.— Samuel  Dibble,  Jr.,  Orangeburg,  S.  C. 
Master  Transp.— Rhett  L.  Shuler,  Bowman,  S.  C. 

Breckenridge  Short  Line  Ry. 

[Cloverport  to  Victoria,  Ky.,  9  m.;  gauge,  4  ft.  84  in. 
Locomotive,    1.    Cars    (baggage,    1;   freight,    14),    15. 
Owned  by  the  Breckenridge  Cannel  Coal  Co.,  Ltd.] 
Gen.  Manager — H.  V.  Harris,  Cloverport,  Ky. 
Supt.  Tr.  &  Bldgs.— Henry  Yeager,  Cloverport,  Ky. 


e  small  figures  0,  2,  3,  4,  etc.)  attached  to  the  titles  of  officers  in  this  List  designate  additional  duties 
as  follows  :  Those  marked. J  have  charge  of  General  Ticket  and  Passenger  Department;  2  nave  charge  of  Freight 
Department;  3  are  Car  Accountants;  *  are  Superintendents  of  Bridges  and  Buildings;  5  are  General  Baggage 
Agents;  6  are  General  Traffic  "Managers;  7  are  Purchasing  Agents. 
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Bridgton  and  Saco  River  RR. 

President—  Wm.  F.  Perry,  Bridgton,  Me. 

Treasurer—  P.  P.  Burnliam,  Bridgton,  Me. 

Gen.  Counsel—  A.  H.  Walker,  Bridgion,  Me. 

Sec.  &  Supt.1  2—  J.  A.  Bennett,  Bndgton,  Me. 

Mast,  Mech.  &  Pur.  Agt.—  M.M.  Caswell,  Bridgton,  Me. 

Road  Master—  Sidney  Hill,  Bridgton,  Me. 

Bristol  RR. 

President—  P.  W.  Clement,  Rutland,  Vt. 
Treas.  &  Supt.—  Ralph  Denio,  Bristol,  Vt. 

Brockville,  Westport  «V  Sault  Si  e.  Marie  Ry. 

Receiver  &  Supt.2  7  —  James  Mooney,  Brockville,  Ont. 
President  —  Evans  R.  Dick,  Philadelphia,  Pa. 
Vice-President—  W.  H.  Cole,  Brockville,  Ont. 
General  Manager—  Samuel  Hunt,  Cincinnati,  O. 
Sec.  &  And.1—  E.  A.  Geiger,  Brockville,  Ont. 
General  Counsel—  E.  J.  Reynolds,  Brockville,  Ont. 
Chief  Engineer—  W.  B.  Smellie,  Brockville,  Ont. 
Master  Mechanic  —  Hugh  Wilkinson,  Brockville,  Ont. 
Road  Master—  James  Stinsou,  Athens,  Ont. 

Brooklyn  and  Rockaway  Beach  RR. 

President—  H.  E.  Hutchison,  Brooklyn,  N.  Y. 
Vice-Pres.,  Sec.  &  Treas.—  H.  J.  Robinson,  B'klyn,  N.  Y. 
Supt.  &  Purch.  Agt.  —  William  J.  Warner,  Canarsie,  L.  I. 
Master  Mechanic—  J.  Clark,  Canarsie,  L.  I. 
Road  Master  —  Thos.  Canute,  Canarsie,  L.  I. 

Brookville  Ry.  .- 

President—  A.  W.  Cook,  Brpokville,  Pa. 
Secretary  —  Thomas  R.  Robinson,  Pittsburgh,  Pa. 
Treasurer—  N.  E.  Graham,  Brookville,  Pa. 
Auditor—  F.  L.  Haines,  Brookville,  Pa. 
Gen.  Managers  —  Cook  &  Graham,  Brookville,  Pa. 

Brooksville  RR. 

[Brooksville  to  Wellsburg,  Ky.,  10  m.  ;  gauge,  4  ft. 
8£  in.  ;  completed  in  1896.] 
President—  Y.  Alexander,  Brooksville,  Ky. 
Vice-President—  J.  K.  Corlis,  Brooksville,  Ky. 
Secretary  —  J.  W.  Staton,  Brooksville,  Ky. 
Treasurer—  W.  W.  Field,  Brooksville,  Ky. 

Browustoiie  and  Middletown  RR. 

Pres.  &  Trens.  —  Allen  K.  Walton,  Hummelstown,  Pa. 
Secretary  —  E.  A.  Penney,  Waltonville,  Pa. 
Gen.  Supt.—  Robert  J.  Walton,  Waltonville,  Pa. 
Auditor  —  Charles  M.  Hartrick,  Waltonville,  Pa. 

Buchanan  and  St.  Joseph  RR. 

President—  Fred  E.  Lee,  Dowagiac,  Mich. 
Sec.  &  Treas.  —  J.  O.  Becraft,  Dowagiac,  Mich. 
Chief  Engineer—  C.  W.  Hotchkiss,  Mies,  Mich. 

Bucksport  and  Elk  River  RR. 

President—  Wm.  Carson,  Eureka,  Gal. 
Treasurer  —  J.  M.  Carson,  Enreka,  Cal. 
Sec.  &  Gen.  Man.  —  Josiah  Bell,  Eureka,  Cal. 

Buffalo  and  Susqueliaiiiia  RR. 

Pres.  &  Gen.  Counsel  —  M.  E.  Olmsted,  Harrisburg,  Pa. 
C&  1"8         H-  Goo^ear,  Buffalo,  N.  Y. 


2d  V.-P.  &  Gen.  Man.—  C.  W.  Goodyear,  Buffalo,  N.  Y. 

Treas.  &  Purch.  Agt.—  E.  O.  Cheney,  Buffalo,  N.  Y. 

Secretary—  F.  A.  Lehr,  Buffalo,  N.  Y. 

Local  Counsel  —  W.  S.  Lewis,  Coudersport,  Pa. 

Auditor—  F.  H.  Freeborn,  Buffalo,  N.  Y. 

General  Superintendent  —  W.  C.  Park,  Galeton,  Pa. 

Car  Accountant—  J.  W.  Trounce,  Buffalo,  N.  Y. 

Gen.  Fgt,  &  Pass.  Agt.—  H.  C.  Underbill,  Buffalo,  N.  Y. 

Gen.  Mast.  Mech.—  Wm.  A.  Brown,  Galeton,  Pa. 

Master  Car  Painter—  F.  Hare,  Galeton,  Pa. 

Foreman  Car  Repairs—  G.  E.  Spoor,  Galeton,  Pa. 

Chief  Engineer—  H.  Herden,  Galeton,  Pa. 

Road  Master—  J.  Hopkins,  Galeton,  Pa. 

Eng.  M.  of  Way—  H.  C.  Landon,  Austin,  Pa. 

Buffalo,  Attica  and  Arcade  RR. 

President—  S.  S.  Bnllis,  Gulfport,  Miss. 

V.-Pres.,  Sec.,  Tr.  &  G.  M.—  W.  W.  Bell,  Bradford,  Pa. 

Auditor  1  "—Charles  E.  Davis,  Attica,  N.  Y. 

Supt.  &  Mast.  Mach.—  S.  T.  Lyke,  Arcade,  N.  Y. 


Buffalo  Creek      R. 

[Erie  RR.  and  Lehigh  Valley  RR.  Cos.,  Lessees.] 

Treas.  for  Lessees — A.  Donaldson,  New  York,  N.  Y. 
Gen.  Agt.  for  Lessees— E.  F.  Knibloe,  Buffalo,  N.  Y. 
Chief  Engineer— S.  M.  Kielland,  Buffalo.  N.  Y. 
Train  Master— T.  F.  Toughey,  Buffalo,  N.  Y. 
Road  Master— J.  Jackson,  Buffalo,  N.  Y. 

Buffalo,  Rochester  and  Pittsburgh  Ry. 

President— Arthur  G.  Yates,  Rochester,  N.  Y. 
Vice-President — Adrian  Iselin,  Jr.,  New  York,  N.  Y. 
Sec.  &  Asst.  Treas.— John  H.  Hocart,  New  York,  N.  Y. 
Auditor  &  Treasurer— J.  F.  Dinkey,  Rochester,  N.  Y. 
Travelling  Auditor— R.  A.  Clark,  Rochester,  N.  Y. 
Attorneys,  N.  Y. — Foote  &  Havens,  Rochester,  N.  Y. 
Attorney,  Penn.— Charles  H.  McCauley,  Ridgway,  Pa. 
Land  &  Tax  Agt.— John  S.  Rockwell.  Buffalo.  N.  Y. 
Gen.  Supt. 7— Geo.  E.  Merchant.  Rochester,  N.  Y. 

Division  Snnta    *  At  J'  J°nn*oni  Rochester,  N.  Y. 
)t8'  )  Geo.  F.  Gardner,  Bradford,  Pa. 
Gen.  Pass.  &  Bagg.  Agt.— E.  C.  Lapey,  Rochester,  N.  Y. 
Gen.  Fgt.  Agt.— R.  W.  Davis,  Rochester,  N.  Y. 
Chief  Engineer — William  E.  Hoyt,  Rochester,  N.  Y. 
Supt.  Mor.  Power— C.  E.  Turner,  Lincoln  Park.  N.  Y. 
Master  Car  Builder— F.  G.  Lauer,  Dubois,  Pa. 

Master  Mprhanirs  J  J'  A'  Barhy<^  Rochester,  N.  Y. 
,chanics-|  A  BardsleVi  Bradford,  Pa. 

General  Car  Agent— T.  F.  Brennan,  Rochester,  N.  Y. 
Master  Car  Painter— J,  M.  Johanus,  Rochester,  N.  Y. 
Fore.  Loco.  Repairs— J.  Smith,  Dubois,  Pa. 

I  J.  M.  Garvey,  Rochester,  N.  Y. 
Road  Masters  •<  H.  Ware,  Springfield,  N.  Y. 

(  P.  Calier,  Dubois,  Pa. 

Burlington  and  Hinesburg  RR. 

[Projected:  Burlington  to  Hinesburg,  Vt.,  15  m.; 
completed:  Burlington  toward  Hinesburg,  2m. ;  graded, 
10m.] 

President— W.  T.  Babcock,  Boston,  Mass. 
Vice-Pres.— Robert  Avery,  30  Broad  St.,  New  York,N. Y. 
Treasurer— C.  W.  Brownell,  Burlington,  Vt. 
Chief  Engineer— F.  O.  Sinclair,  Burlington,  Vt. 

Burlington  and  Northwestern  Ry.,  and 
Burlington  and  Western  Ry. 

President — T.  W.  Barhydt,  Burlington,  la. 
Vice-Pres.  (B.  &  N.)— John  T.  Remey,  Burlington,  la. 
Vice-Pres.  (B.  &  W.)— C.  P.  Squires,  Burlington,  la. 
Secretary  and  Treasurer — R.  M.  Green,  Burlington,  la. 
General  Attorneys— Kelley  &  Cooper,  Burlington,  la. 
Manager — Robt.  Law,  Burlington,  la. 
Master  Mechanic— Adam  Metz,  Burlington,  la. 
Supt.  Bridges  &  Build. — J.  T.  Sheahan,  Burlington,  la. 

Burlington,  Cedar  Rapids  and  NorthernRy. 

President— C.  J.  Ives,  Cedar  Rapids,  la. 
V.-P.  &  Gen.  Supt.— Robert  Williams,  Cedar  Rapids,  la. 
Treasurer— H.  H.  Hollister,  New  York,  N.  Y. 
Asst.  Treas.  &  Sec.— S.  S.  Dorwart,  Cedar  Rapids,  la. 
General  Solicitor— S.  K.  Tracy,  Cedar  Rapids,  la. 
Gen.  Auditor— J.  C.  Broeksmit,  Cedar  Rapids,  la. 
Gen.  Fgt.  Agt.— T.  H.  Simmons,  Cedar  Rapids,  la. 
Gen.  Pass.  &  Tkt.  A<rt.— Jas.  Morton,  Cedar  Rapids,  la. 
Chief  Engineer— H.  F.  White,  Cedar  Rapids,  la. 
Master  Mechanic— R.  W.  Bushnell,  Cedar  Rapids,  la. 
Purchasing  Agent— W.  J.  Morrison,  Cedar  Rapids,  la. 
Car  Accountant— G.  S.  Russell,  Cedar  Rapids,  la. 

Burnside   and  Cumberland  River  Ry. 

Pres.,  Treas.  &  Gen.  Man.7— C.  W-  Cole,  Cincinnati,  O. 
Vice-President— Oliver  Kinsey,  Cincinnati,  O.  • 
Sec.  &  Aud.— M.  F.  Molloy,  Cincinnati,  O. 
Gen.  Supt.  J  2 — A.  B.  Massey,  Bnrnside,  Ky. 
Chief  Engineer— James  Frost,  Bnrnside,  Ky. 

Butte,  Anaconda  and  Pacific  Ry. 

President— Marcus  Daly,  Anaconda,  Mont. 
Vice-Pres.  &  Gen.  Man.— M.Domihoe,Anaconda,Mont. 
Sec.,  And.  &  Treasurer— P.M.  Halloran,Anaconda,Mont. 
Superintendent— A.  J.  McCabe,  Anaconda,  Mont. 
Master  Mechanic — A.  Harrity,  Anaconda,  Mont. 
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Cairo  and    Kaimwha  Valley  RR. 

Pres.  &  Treas.— H.  S.  Wilson,  Parkers  burg,  W.  Vu. 
Secretary — R.  Wilson,  Parkersburg,  W.  Va. 
General  Counsel— W.  N.  Miller,  Purkersburg,  W.  Va. 
Supt.  &  Purch.  Agt.— E.  E.  Wilson,  Cairo,  W.  Va. 
Gen.  Fgt.  &  Pass.  Agt.— H.  S.  Wilson,  Jr  ,  Cairo,W.Va. 
Auditor— R.  E.  L.  Jones,  Cairo,  W.  Va. 

Caldwell  and  Northern  RR. 

President— William  S.  Harvey,  Philadelphia,  Pa. 
Vice-President — D.  E.  Brown,  Williamsport,  Pa. 
Sec.  &  Treas.— Geo.  W.  Lex-,  Philadelphia,  Pa. 
Gen.  Man. — L.  C.  Watson,  Lenoir,  N.  C. 

California  and  Nevada  RR. 

Rec.  &  Gen.  Man.— C.  K.  King,  Oakland,  Cal. ' 

California  Eastern  Ry. 

President — R.  W.  Woodbury,  Denver,  Col. 

1st  Vice-President — D.  G.  Scofield,  San  Francisco,  Cal. 

Secretary— F.  S.  Woodbury,  Denver,  Col. 

Treasurer— W.  N.  Byers,  Denver,  Col. 

Gen.  Man.  &  Pur.  Agt.— R.  S.  Seibert,  Los  Angeles,  Cal. 

Gen.  Counsel— H.  C.  Dillon,  Los  Angeles,  Cal. 

Gen.  Agt.  &  Cashier3— L.  Vandervverker,  Manvel,  Cal. 

California  Northwestern  Ry. 

President— A.  W.  Foster,  San  Francisco,  Cal. 
Vice-President— G.  W.  Prescott,  San  Francisco,  Cal. 
Sec.  &  Compt.  3 — Thomas  Mellersh,  San  Francisco,  Cal. 
General  Counsel— J.  W.  Lilienthal,  San  Francisco,  Cal. 
Gen.  Man.— H.  C.  Whitney,  San  Francisco,  Cal. 
Gen.  Fgt.  &  Tkt.  Agt.— R.  A.  Ryan,  San  Francisco,  Cal. 
Gen.  Supt.  Mot.  Pow.— J.  K.  Brassill,San  Francisco,  Cal. 
Mas.  of  Mach.— J.  Bonner.  San  Francisco,  Cal. 
Chief  Engineer— F.  K.  Zook,  San  Francisco,  Cal. 

<  animal   ami   Black  Forest  Ry. 

President-'-R.  McCullough,  Jersey  Shore,  Pa. 
Sec.  &  Treas. — J.  Wood,  Jersey  Shore,  Pa. 
Gen.  Counsel— W.  R.  Peoples,  Jersey  Shore,  Pa. 
Auditor — H.  B.  Humes,  Jersey  Shore,  Pa. 
Gen.  Man.  — J.  S.  Childs,  Jersey  Shore,  Pa. 
Asst.  G.  M. 8  7— C.  B.  McCullough,  Cammal,  Pa. 
Gen.  Fgt.  &  Pass.  Agt.— J.  A.  Minsker,  Cammal,  Pa. 
Master  Mechanic — Grant  Bruner,  Cammal,  Pa. 
Master  Car  Repairer— J.  M.  Campbell,  Cammal,  Pa. 
Road  Master— W.  Mason,  Cammal,  Pa. 

Canada  Atlantic  Ry. 

President— C.  J.  Booth,  Ottawa,  Ont. 
Vice-Pres.— William  Anderson,  Ottawa,  Ont. 
Sec.  &  Treas.— A.  W.  Fleck,  Ottawa,  Ont. 
Gen.  Atty.— F.  H.  Chrysler,  Q.  C.,  Ottawa,  Ont. 
General  Auditor— W.  H.  Smith,  Ottawa,  Ont. 
Gen.  Manager— E.  J.  Chamberlin,  Ottawa,  Ont. 
Gen.  Traffic  Man.— C.  J.  Smith,  Ottawa,  Ont. 
Asst.  Gen.  Pass.  Agt.— J.  E.  Walsh,  Ottawa,  Ont. 
Asst.  Gen.  Fgt.  Agt.— W.  P.  Hinton,  Ottawa,  Ont. 
General  Superintendent — M.  Donaldson,  Ottawa,  Ont. 
Supt.  Motive  Power— Jas.  Ogilyie,  Ottawa,  Ont. 
Chief  Engineer— G.  A.  Mountain,  Ottawa,  Ont. 
Road  Master— John  Graham,  Ottawa,  Ont. 

Canada  Coals  and  Ry.  Co.  (Limited). 

President — Samuel  Finley,  Montreal,  Que. 
Vice-Pres.— A.  F.  Gault,  Montreal,  Que. 
Sec.  &  Treas.— A.  G.  Watson,  Montreal,  Que. 
Manager  &  Pur.  Agt. —R.  Archibald,  JogginsMines,N.S. 
Superintendent— J.  W.  Lamb,  Joggins,  N.  S. 
Gen.  Auditor— A.  H.  Plimsoll,  Montreal,  Que. 

Canadian  Government  Railways. 

Dep.  Min.  of  Rys.  (  Collingwood  Schreiber,  C.  M.  G., 

and  Canals.  (      Ottawa,  Ont. 

Gen.  Manager— D.  Poltinger,  Moncton,  N.  B. 
Gen.  Supt.— Jas.  E.  Price,  Moncton,  N.  B. 
Chief  Eng. — W.  B.  Mackenzie,  Moncton,  N.  B. 
^lech.  Supt.— G.  R.  Joughins,  Moncton,  N.  B. 
Gen.  Storekeeper— C.  R.  Palmer,  Moncton,  N.  B. 


Canadian  Government  Rail  ways.  —  Continued. 
Dist.  Supts.—  G.  M.  Jarvis,  Truro,  N.  S.;  W.  Rennels, 

Campbellton,  N.  B.;  W.  A.  Duke,  Levis,  P.  Q.;  Y.  C. 

Campbell,  New  Glasgow,  N.  S. 

Supt.  P.  E.  I.  Div  —  G.  A.  Sharp,  Charlottetown,  P.  E.  I. 
Treas.  <fc  Chief  Acct.—  Thos.  Williams,  Moncton,  N.  B. 
Traffic  And.-  J.  R.  Bruce,  Moncton,  N.  B. 
Acct.  P.  E.I.Div.—  W.  T.  Huggau,  Charlottetown,  P.E.I. 
Car  Accountant  —  J.  Campbell,  Moncton,  N.  B. 
Gen.  Fgt.  Agt.—  J.  J.  Wallace,  Moncton,  N.  B. 
Gen.  Pass.  &  Tkt.  Agt.—  J.  M.  Lyons,  Moncton,  N.  B. 

1"  *  Arch,ba,d,  Halifax,  N.  S. 


Canadian  Northern  Ry. 

President—  F.  Nicholls,  Toronto,  Ont. 

Secretary—  J.  M.  Smith,  Toronto,  Ont. 

Gen.  Supt.  &  Purch.  Agt.  —  D.  B.  Hanna,  Winnipeg,  Man. 

Land  Commissioner—  T.  A.  Burrows,  Winnipeg,  Man. 

Canadian  Pacific  Ry. 

Ch.  of  Board—  Sir  Wm.  C.  Van  Home,  Montreal,  Que. 
President—  T.  G.  Shaughnessy,  Montreal,  Que. 
Asst.  to  Pres.  &  Sec.  —  Chas.  Drinkwater,  Montreal,  Que. 
Comptroller—  I.  G.  Ogden,  Montreal,  Que. 
Treasurer—  W.  Sutherland  Taylor,  Montreal,  Que. 
Asst.  Gen.  Man.—  D.  McNicoll,  Montreal,  Que. 
Man.  E.  of  Fort,  William—  Thos.  Tait,  Montreal,  Que. 
Man.  W.  of  Fort  William—  Wm.  Whyte,Winnipeg,  Man. 
Pass.  Traffic  Man.—  Robert  Kerr,  Montreal,  Qne. 
Fgt.  Traffic  Man.  —  G.  M.  Bosworth,  Montreal,  Que. 

SinPgCSarslIiHo&tellhl-  [  J"  A'  Sheflield'  Montreal,  Que. 
Supt.  of  Steamship  Lines—  Arthur  Piers,  Montreal,  Que. 
Land  Commissioner—  L.  A.  Hamilton,  Winnipeg,  Man. 

f  Atl.Div.—  H.P.Timmerman,St.Jolm,N.B. 

I  O.  &Q.Div.—  J.W.  Leonard,  Toronto,Ont. 
Gen.Supts.  -{  EasternDiy-.—  C.W.Spencer,Montreal,Que. 

|  Western  Div.—  J.  Osborne,  Winnipeg,  Man. 

[Pacific  Div.—  R.  Marpole,  Vancouver,  B.C. 
Pnrch.  Agent—  A.  C.  Henry,  Montreal,  Que. 
And.  Disbursements  —  H.  L.  Penny,  Montreal,  Que. 
Aud.  Pass.  Receipts—  J.  H.  Shearing,  Montreal,  Quo. 
And.  Fgt.  &  Tel.  Rec.—  C.  J.  Flanagan,  Montreal,  Que. 
Supt.  Car  Service—  Geo.  S.  Cantlie,  Montreal,  Que. 
Gen.  Bag.  A«t.—  A.  D.  MacTier,  Montreal,  Que. 
Mech.  Supt.—  R.  Atkinson,  Montreal,  Que. 
Master  Car  Builder  —  Wm.  Apps,  Montreal,  Que. 

Cane  Belt  RR. 

President—  William  Dunovant,  Eagle  Lake,  Tex. 
Vice-Pres.,  G.  M.  &  Aud.  l  *  7—  W.  T.  Eldridge,  Eagle 

Lake,  Tex. 

Treasurer—  T.  F.  Boulden,  Eagle  Lake,  Tex. 
Supt.  Motive  Power—  G.  H.  Phillips,  Eagle  Lake,  Tex. 
Chief  Engineer—  J.  C.  Kelly,  Eagle  Lake,  Tex. 
Road  Master—  R.  Sullivan,  Eagle  Lake,  Tex. 

Cape  Ann  Granite  RR. 

Pres.  &  Gen.  Man.—  Jonas  H.  French,  Boston,  Mass. 
Sec.  &  Treas.  —  George  E.  Craig,  Boston^  Mass. 
Superintendent—  Wm.  E.  Pearson,  Pigeon  Cove,  Mass. 
Foreman  Repairs—  Chas.  Simonds,  Pigeon  Cove,  Mass. 

Cape  Fear  and  Northern  Ry. 

President—  B.  N.  Duke,  Durham,  N.  C. 
Vice-President—  J.  E.  Stagg,  Durham,  N.  C. 
Sec.,  Treas.  &  Gen.  Man.—  J.  C.  Angier,  Carey,  K  C. 
Chief  Eng.  &  Snpt.—  George  E.  Lemmon,  Apex,  N.  C. 
Auditor—  T.  F.  Wilkinson,  Carey,  N.  C. 

Cape  Girardeau.  BJoomfield  and  Southern 
RR. 

President—  Edward  Hidden,  St.  Louis,  Mo. 

V.-Pres.,  G.  M.  &  Aud.  »  7—  D.  S.  Brown,  St.  Louis,  Mo. 

Secretary—  E.  F.  Blomeyer,  Cape  Girartleau,  Mo. 

Treasurer—  Geo.  Houck,  Bloomfleld,  Mo. 

Supt.  &  Road  Master—  E.  Sebastian,  Bloomfield,  Mo. 

Chief  Eng.  —  J.  F.  Brooks,  Cape  Girardeau,  Mo. 


t^°  The  small  figures  (',  2,  3,  4,  etc.)  attached  to  t  he  titles  of  officers  in  this  List  designate  additional  duties 
as  follows  :  Those  marked  1  have  charge  of  General  Ticket  and  Passenger  Department;  2  nave  charge  of  Freight 
Department;  *  are  Car  Accountants;  4  are  Superintendents  of  Bridges  and  Buildings;  5  are  General  Baggage 
Agents;  «  are  General  Traffic  Managers;  7  are  Purchasing  Agents. 
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Caraquet  Ry. 

Pres.  &  Gen.  Man.— P.  J.  Burns,  Bathurst,  N.  B. 
Gen.  Supt.  &  Road  Mas.— P.  H.  Melvin,  Bathurst,  N.  B 
Mast.  Mech.  &  M.  C.  R.— John  Rennie,  Bathurst,  N.  B 
Purch.  Agent— T.  M.  Burns,  Bathurst,  N.  B. 
Fgt.  &  Pass.  Agt.— B.  C.  Mulling,  Bathurst,  N.  B. 

Carillon  and  Grenville  RR. 

President— G.  W.  Simpson,  Montreal,  Que. " 
Vice-Fresident— H.  W.  Shepherd,  Montreal,  Que. 
Managing  Director,  Sec.,  Treas.  &  Purch.  Agt.1  2— R. 

W.  Shepherd,  Montreal,  Qne. 
General  Supt.— John  McGowan,  Carillon,  Que. 
Chief  Eng.  &  M.  M.— John  Halsey,  Carillon,  Que. 
Fore.  Car  Rep.— A.  Boileau,  Carillon,  Que. 

Carolina  and  North  "Western  Ry. 

Pres.  &  Treas.— G.  W.  F.  Harper,  Lenoir,  N.  C. 
Auditor— E.  F.  Reid,  Lenoir,  N.  C. 
Gen.  Pass.  Agt.— G.  F.  Harper,  Lenoir,  N.  C. 
Gen.  Fgt.  Agt.— J.  M.  Moore,  Lenoir,  N.  C. 
Supt,  &  Purch.  Agt.— L.  T.  Nichols,  Chester,  S.  C. 
Foreman  Shops— W.  A.  Davis,  Chester,  S.  C. 
Foreman  Car  Shops— S.  D.  Scarborough,  Chester,  S.  C. 
Foreman  Bridges— G.  W.  Cauble,  Chester,  S.  C. 
Engineer— J.  W.  Fletcher,  Chester,  S.  C. 

Carrabelle,  Tallahassee  and  Georgia  RR. 

President— Chas.  M.  Zeh,  New  York,  N.  Y. 
V.-Pres.  &  G.  M.  7— S.  D.  Chittenden,  Tallahassee,  Fla. 
Gen.  Counsel  &  Atty.— F.  T.  Myers,  Tallahassee,  Fla. 
Sec.  &  Treas.— R.  L.  Murray.  New  York,  N.  Y. 
Chief  Engineer  4— Frank  P.  Damon,  Tallahassee,  Fla. 
Auditor  J  2— F.  W.  Armstrong,  Tallahassee,  Fla. 
Master  Mechanic— W.  E.  McCarthy,  Lanark,  Fla. 
Train  Master— G.  F.  Armstrong,  Carrabelle,  Fla. 

Carson  and  Colorado  Ry. 

President  &  Gen.  Supt.— H.  M.  Yerington,  Carson,  Nev. 
Vice-President—George  Whittel,  San  Francisco,  Cal. 
Treasurer — Bank  of  California,  San  Francisco,  Cal. 
Sec.  &  G.  P.  &  F.  Agt.— E.  B.  Yerington,  Carson,  Nev. 
General  Attorney— W.  S.  Wood,  San  Francisco,  Cal. 
Chf.  Eng.  &  Asst.  Supt.— R.  J.  Laws,  Hawthorne,  Nev. 
Purch.  Agt.  — O.  W.  Tennant,  Carson,  Nev. 
Master  Mechanic — W.  L.  Wooley,  Hawthorne,  Nev. 
Master  Car  Builder— C.  A.  Brulin,  Carson,  Nev. 
Master  Car  Painter— J.  Castle,  Carson,  Nev. 

Carthage  RR. 

President— J.  C.  Black,  Carthage,  N.  C. 
Secretary — W.  J.  Adams,  Carthage,  N.  C. 
Treasurer— L.  P.  Tyson,  Carthage,  N.  C. 
Gen.Man.,Aud.&  Purch.  A.— W.C. Petty,  Carthage,  N.  C. 
Auditor— W.  C.  Petty,  Jr.,  Carthage,  N.  C. 

Cashie  and  Chow  an  RR.  and  Liuniber  Co. 

[Howard,  N.  C.,  to  Swamps,  19  m.;  gauge,  3  ft.  6  in.; 
locomotives,  2 ;    cars   (logging),    34.      Capital    stock, 

$100,000.] 

President— W.  H.  Taylor,  Norfolk,  Va. 
Vice- President— G.  Johnson,  Jr.,  Baltimore,  Md. 
Secretary  and  Auditor— R.  E.  Crump,  Norfolk,  Va. 
Treasurer— J.  C.  Johnson,  Baltimore,  Md. 
Supt.— R.  G.  Wiggins,  Howard,  N.  C. 

Cassville  and  Western  Ry. 

Pres.,  G.  M.  &  Aud.  J  7— J.  M.  Bayliss,  Cassville,  Mo. 
Vice-President— W.  E.  Clark,  Topeka,  Kan. 
Secretary— D.  L.  Mitchell,  Cassville,  Mo. 
Treasurer — W.  II .  Martin,  Cassville,  Mo. 
General  Attorney--Thos.  M.  Allen,  Cassville,  Mo. 

Catskill  Mountain  Ry. 

President — A.  Van  Santvoord,  New  York,  N.  Y. 
Vice- President— Charles  L.  Beach,  Catskill,  N.  Y. 
Treasurer— Orrin  Day,  Catskill,  N.  Y. 
Sec.  &  Gen.  Supt.  l  7— C.  A. Beach.  Catskill,  N.  Y. 
Master  Mech.  &  Rd.  M.— J.  L.  Driscoll,  Catskill,  N.  Y. 


Cedar  Rapids,  Garner  &-  Northwestern  Ry. 

President — A.  C.  Ripley,  Garner,  la. 

Vice-Presideut— J.  N.  Sprole,  Garner,  la. 

Secretary — H.  H.  Bush,  Garner,  la. 

Treasurer — H.  N.  Brockway,  Garner,  la. 

Traffic  Man.  &  And.— R.  L.  Whittam,  Garner,  la. 

Superintendent— E.  P.  Fox,  Garner,  la. 

Chief  Engineer — E.  P.  Boyington,  Cedar  Rapids,  la. 

% 
Central  Arizona  RR. 

Pres.  &  Gen.  Man.— D.  M.  Riordan.  Atlanta,  Ga. 
Secretary— M.  J.  Riordan,  Flagstaff,  Ariz. 
Treasurer — F.  W.  Sisson,  Flagstaff,  Ariz. 
Superintendent— T.  A.  Riordan,  Flagstaff,  Ariz. 

Central  New  England  Ry. 

President — John  W.  Brock,  Philadelphia,  Pa. 
Secretary— Clyde  A.  Heller,  Philadelnhia,  Pa. 
Treasurer— James  K.  O.  Sherwood,  New  York,  N.  Y. 
Auditor— H.  W.  Watson,  Hartford,  Conn. 
Cashier— Ernest  L.  Schumann,  New  York,  N.  Y. 
Car  Accountant— J.  R.  Doran,  Hartford,  Conn. 
Supt.  &  Purch.  Agt.  !—  W.  J.  Martin,  Hartford,  Conn. 
Master  Mechanic— Hugo  Schaefer,  Hartford,  Conn. 
Chief  Engineer— C.  H.  Ewing,  Hartford,  Conn. 
Train  Master— J.  F.  Hedden,  Hartford,  Conn. 

Central  Ry.  (Nova  Scotia). 

Gen.  Man.— Jas.  Brignell,  Bridgewater,  N.  S. 
Gen.  Aud.  l  2— R.  M.  J.  McGill,  Bridgewater,  N.  S. 
For.  Loco.  &  Car  Rep.— J.  H.  Green,  Bridgewater,  N.  S. 
Engineer — C.  O.  Foss,  Bridgewater,  N.  S. 

Central  Ontario  Ry. 

President— Stevenson  Burke,  Cleveland,  O. 
Vice-President — H.  S.  Johnson,  Trenton,  Ont. 
Secretary  &  Gen.  Snpt.— George  Collins,  Trenton,  Ont 
Treasurer  &  Car.  Acct.— R.  H.  Spencer,  Trenton,  Ont. 
Gen.  Attorney— T.  G.  Blackstock,  Toronto,  Ont. 
Master  Mechanic— Daniel  Duff,  Trenton,  Ont. 
Chief  Engineer— J.  D.  Evans,  Trenton,  Ont., 
Purch.  Agt. — Geo.  J.  Chadd,  Trenton,  Ont. 

Central  Pennsylvania  and   "Western  RR. 

President— R.  T.  McCabe,  New  York,  N.  Y. 
Treasurer— Jas.  B.  Bach,  New  York,  N.  Y. 
Secretary— Wm.  R.  Heath,  New  York,  N.  Y. 
Gen.  Man.  &  Pur.  Agt.— S.  B.  Haupt,  Watsontown,  Pa. 
Superintendent— C.  D.  Berger,  Watsontown,  Pa. 

Central  Ry.  of  Georgia. 

President — H.  M.  Comer,  Savannah,  Ga. 

Vice-President— J.  M.  Egan,  Savannah,  Ga. 

Treasurer— T.  M.  Cunningham,  Savannah,  Ga. 

Secretary— Ed.  Workman,  Savannah,  Ga. 

Gen.  Counsel— Lawton  &  Cunningham,  Savannah,  Ga. 

Auditor— H.  A.  Dunn,  Savannah,  Ga. 

Gen.  Supt.— T.  D.  Kline,  Savannah,  Ga, 

Supt.  Transportation— F.  S.  Jette,  Savannah,  Ga. 

Traffic  Man.— E.  H.  Hinton,  Savnnnah,  Ga. 

Gen.  Pass.  Agt.— J.  C.  Haile,  Savannah,  Ga. 

Gen.  Fgt.  Agt. — W.  A.  Winbnrn,  Savannah,  Ga.  • 

C.  Eng.  of  Main,  of  Way — Wm.  Hunter.  Savannah,  Ga. 

Car  Accountant — Theo.  Wells,  Savannah,  Ga. 

Pnrch.  Agt.— J.  W.  Comer,  Savannah.  Ga. 

Master  Mechanics— J.  L.  Whitsitt,  Savannah.  Ga. :  T. 

B.  Irvin,  Augusta,  Ga.;  T.  E.  Chester,  Columbus,  Ga.; 

W.  H.  Stubb,  Macon,  Ga. 

Central  Ry.  of  New  Brunswick. 

President — C.  Ford  Stevens,  Philadelphia,  Pa. 
Treas.,  Snpt.  &  C.  E.— E.  G.  Evans,  Hampton,  N.  B. 
Freight  &Pass.  Agt.— H.  E.  Fowler,  Hampton,  N.  B. 

Central  RR.  of  New  Jersey. 

President— J.  Rogers  Maxwell,  New  York,  N.  Y. 
1st  Vice-President— C.  H.  Warren,  New  York,  N.  Y. 
2d  V.-Pres.  &  Compt.— S.  M.  Williams,  New  York,  N.  Y. 
Treasurer— J.  W.  Watson,  New  York,  N.  Y. 
Secretary— Samuel  Knox,  New  York,  N.  Y. 
General  Counsel— R.  W.  de  Forest,  New  York,  N.  Y. 
Asst.  Controller— G.  O.  Waterman,  New  York,  N.Y. 
And.  Disbursements — W. W.  Stevenson,  New  York,  N.Y. 
Auditor  Passenger  Traffic— Geo.  Wolf,  New  York,  N.Y. 
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Central  RR.  of  New  Jersey. — Continued. 
Auditor  Freight  Traffic— W.  E.  Miner,  New  York,  N.Y. 
Coal  Traf.  Acct.— M.  A.  Koons,  Mauch  Ohunk,  Pa. 
Tax  Agent— R.  C.  St.  John,  New  York,  N.  Y. 
Assistant  Treasurer— J.  T.  Pritchard,  New  York,  N.Y. 
Paymaster — C.  W.  Kinsman,  New  York,  N.  Y. 
Gen.  Supt.— J.  H.  Olhausen,  Jersey  City,  N.  J. 
Chief  Engineer — J.  H.  Thompson,  Jersey  City,  N.  J. 
Eng.  Maint.  Way— G.  W.  Twining,  Mauch  Chunk,  Pa. 
Master  Bridges — Chas.  Register,  Mauch  Chunk,  Pa. 
Supt.  M.  P.— Wm.  Mclntosh,  Jersey  City,  N.  J. 
Supt.  N.  J.  C.  and  L.  &  S.  Divs.— W.  W.  Wentz,  Jr., 

Jersey  City,  N.  J. 

Supt.  N.  J.  So.  Div.— G.  H.  French,  Long  Branch,  N.  J. 
Supt.  Terminals— C.  A,  Beach,  Jersey  City,  N.  J. 
Mechanical  Engineer— J.  R.  Slack,  Jersey  City,  N.  J. 
Supt.  of  Ferries— J.  H.  Perry,  New  York,  N.  Y. 
Supt.  of  Telegraph— Robert  Stewart,  Jersey  City,  N.  J. 
Supt.  Car  Service — F.  E.  Higbie,  Jersey  City,  N.  J. 
Gen.  Traffic  Man.— J.  Lowrie  Bell,  New  York,  N.  Y. 
Gen.  Fgt.  Agt.— T.  B.  Koons,  Neyv  York,  N.  Y. 
Gun.  Pass.  Agt.— H.  P.  Baldwin.  New  York,  N.  Y. 
Gen.  Bag.  Agt.— F.  B.  Greenawalt,  New  York,  N.  Y. 
Purchasing  Agent— G.  De  Witt  Smith,  Jersey  City.  N.  J. 
Real  Estate  Agent— H.  W.  Douty,  New  York,  N.  Y. 

Central  RR.   of  Pennsylvania. 

President— Chas.  M.  Clement,  Sunbury,  Pa. 
Vice-President— Chas.  W.  Wilhelm,  Reading,  Pa. 
Sec.  &  Treas:— Wm.  J.  McHugh,  Philadelphia,  Pa. 
Gen.  Supt.  &  Pur.  Agt.— J.  W.  Gephart,  Bellefonte,  Pa. 
Gen.  Fgt.  Agt.— Frank  Warfield,  Bellefonte,  Pa. 

Central     Union     Depot     and     Ry.     Co.     of 
Cincinnati. 

President — M.  E.  Ingalls,  Cincinnati,  O. 

Vice-Pres.  &  Gen.  Man.— E.  F.  Oeborn,  Cincinnati,  O. 

Secretary— J.  C.  Davie,  Cincinnati,  O. 

Treasurer— L.  E.  Osborn,  Cincinnati,  O. 

Supt.  &  Purch.  Agt.— H.  S.  Johnson,  Cincinnati,  O. 

Central  Vermont  Ry. 

President— E.  C.  Smith,  St.  Albans,  Vt. 

Vice-Pres.  &  Gen.  Man.  -E.  H.  Fitzhugh,  St.  Albans,Vt. 

Sec.  &  Treas.— R.  H.  Ingram,  St.  Albany  Vt. 

Solicitor— Chas.  B.  Wilds,  St.  Albans,  Vt. 

Auditor— M.  M.  Reynolds,  St.  Albans,  Vt. 

Gen.  Purch.  Agt.  -W.  B.  Hatch,  St.  Albans,  Vt. 

Gen.  Traf.  Man.— G.  B.  Reeve,  Montreal,  Can. 

Gen.  Pass.  Agt.— S.  W.  Cummings,  St.  Albans,  Vt. 

Gen.  Fgt.  Agt.— John  Pullen,  St.  Albans,  Vt. 

Supt.  Motive  Power— C.  E.  Fuller,  St.  Albans,  Vt. 

Master  Car  Builder— W.  J.  Robertson,  St.  Albans,  Vt. 

Supt.  Telegraph3— M.  Magiff,  St.  Albans,  Vt. 

Supt.  Bridges— D.  A.  Sheedy,  St.  Albans,  Vt. 

Gen.  Rd.  Master— W.  P.  Elrod,  St.  Albans,  Vt. 

Centralia  and   Chester  RR. 

Receiver— C.  M.  Forman,  Sparta,  111. 
Superintendent— H.  W.  Schmidt,  Sparta,  111. 
Gen.  Fgt.  &  Pass.  Agt.— E.  A.  Bnrrill.  Sparta,  111. 
Auditor— T.  D.  Hinchcliffe,  Sparta,  III. 
Master  Mechanic— P.  W.  Crook,  Sparta,  111. 
Train  Master— S.  K.  Burton,  Sparta,  111. 

Charleston  and  Western  Carolina  Ry. 

President— J.  B.  Cleveland,  Spartanburg,  S.  C. 
Vice-President— H.  Walters,  Wilmington,  N.  C. 
Chairman  Ex.  Com.— W.  G.  Elliott,  Wilmington,  N.  C. 
Treasurer— J.  F.  Post,  Jr.,  Wilmington,  N.  C. 
Secretary— J.  J.  Nelligan,  Baltimore,  Md. 
Gen.  Auditor— W.  A.  Riach,  Wilmington,  N.  C. 
Gen.  Manager— J.  R.  Kenly,  Wilmington,  N.  C. 
Gen.  Purch.  Agt.— F.  H.  Fechtig,  Wilmington,  N.  C. 
Traffic  Manager— T.  M.  Emerson,  Wilmington,  N.  C. 
Gen.  Fgt.  &  Pass.  Agt.— W.  J.  Craig,  Augusta,  Ga. 
Gen.  Supt.— A.  W.  Anderson,  Augusta,  Ga. 
Master  Mechanic — T.  B.  Irvin,  Augusta,  Ga. 
Car  Accountant— F.  L.  Boyce,  Augusta,  Ga. 


Charleston,  Clendenin  and  Sutton  RR. 

President— W.  D.  Stratton,  New  York,  N.  Y. 
Vice-President—Charles  C.  Lewis,  Charleston,  W.  Va. 
Sec.  &  Treas.— Pierre  W.  Briggs,  New  York,  N.  Y. 
Gen.  Counsel — W.  A.  MacCarkle,  Charleston,  W.  Va. 
Gen.  Manager— J.  Wainwright,  Philadelphia,  Pa. 
Gen.  Supt.  2  7— C.  K.  McDermott,  Charleston,  W.  Va. 
Car  Accountant— M.  M.  Sourbeer,  Charleston,  W.  Va. 

Chateaugay   RR. 

President— Smith  M.  Weed,  Pittsburgh,  N.  Y. 
Vice-President— F.  E.  Smith,  Pittsburgh,  N.  Y. 
Sec.  «— Geo.  S.  Weed,  Plattsbureh,  N.  Y. 
Treas.  i— Talbot  Olyphant,  New  York,  N.  Y. 
G.  Man.  &  Purch.  A.-J.  N.  Stower,  Pittsburgh,  N.  Y. 
Gen.  Supt.-iW.  W.  Conaughty,  Plattsburgh,  N.  Y. 
Supt.  M.  P.  &  Mach.— A.  W.  Fee,  Lyon  Mountain,  N.Y. 
Chief  Engineer  4— P.  J.  Mullen,  Pittsburgh,  N.  Y. 

Chattahoochee  Valley  RR. 

President  and  Manager— L.  Lanier,  West  Point,  Ga. 
Vice-President— T.  W.  Bennett,  Boston,  Mass. 
Secretary— E.  F.  Lanier,  West  Point,  Ga. 
Treasurer— H.  S.  Sears,  Boston,  Mass. 
Master  Mechanic— C.  H.  Martin,  West  Point,  Ga. 
Cashier— W.  B.  Herford,  West  Point,  Ga. 
Superintendent— J.  C.  Lanier,  West  Point,  Ga. 

Chattanooga  and   Durham  RR. 

President— J.  W.  English,  Chickamauga,  Ga. 

Treas.  &  Purch.  Agt.— P.  J.  Murphy,  Chickamanga,  Ga. 

Auditor— Early  W.  Adams,  Chickamauga,  Ga. 

Chattanooga  and  Lookout   Mountain  Ry. 

Pres.  &  Gen.  Man. — J.  T.  Crass,  Chattanooga,  Tenn. 
Vice-President — Jno.  P.  Sanborn,  Newport,  R.  I. 
Auditor7— W.  A.  Bird,  Lookout  Mountain,  Tenn. 
Gen.  Pass.  Agt.— V.  S.  Whiteside,  Chattanooga,  Tenn. 

Chattanooga,  Rome  and  Southern  RR. 

Pres.  &  Gen.  Man. 7— C.  B.  Wilburn,  Rome,  Ga. 
Secretary  and  Cashier— W.  E.  Huff,  Rome,  Ga. 
Treas.— Hugo  Snmmerfeld,  New  York,  N.  Y. 
General  Counsel— Alex.  C.  King,  Atlanta,  Ga. 
Auditor— T.  J.  Manson,  Rome,  Ga. 
Foreman  Shops — M.  J.  Connolly,  Chattanooga,  Tenn. 
Supt.  Brgs.,  Eug.  &  Rd.  Mast.— Jas.  Bonnyman,  Rome, 
Ga. 

Chattanooga  Southern  RR. 
President— H.  L.  Lamb,  Lansingburg,  N.  Y. 
Vice-President— T.H  Hubbard,  New  York,  N.  Y. 
Sec.  &  Treas.— E.  C.  Osborn,  New  York,  N.  Y. 
Gen.  Man. — M.  F.  Bonzano,  Ctiattanooga,  Tenn. 
Auditor— Geo.  M.  Chapman,  Chattanooga,  Tenn. 
Gen.  Fgt.  &  Pass.  Agt.— J.T.  Slatter,  rhattanooga,Tenn. 
Master  Mechanic— H.  T.  Ellison,  Chattanooga,  Tenn. 
Road  Master — Geo.  C.  Plummer,  Chattanooga,  Tenn. 

Cheat  Valley  RR. 

[Projected  :  Parsons,  W.  Va.,  to  Uniontown,  Pa.,  80 
miles."  Completed  :  Rowlesburg  to  Manheim,  W. 
Va.,  7.25  m.;  built  in  1897.] 

President— J.  J.  Stoer,  Philadelphia,  Pa. 

Sec.  &  Treas. —C.  H.  Worthman,  Philadelphia,  Pa. 

Gen.  Supt.— Thomas  J.  Moore,  Manheim,  W.  Va. 

Road  Master— D.  E.  Moore,  Manheim,  W.  Va. 

Cherry  Valley  RR. 

Pres.  &  Gen.  Manager— E.  T.  Herndon,  St.  Louis,  Mo. 
Vice-President— S.  L.  Croxton,  Cleveland,  O. 
Sec.  &  Treasurer— T.  T.  Lewis,  St.  Louis,  Mo. 

Chesapeake   Beach  Ry. 

Pres.  &  Gen.  Man.— Otto  Mears,  Washington,  D.  C. 
Vice-Pres.  &  Treas.— John  L.  McNeil, Washington,  D.  C. 
Secretary— F.  D.  McKenney,  Washington,  D.  C. 
Auditor  l  2 — A.  H.  Lewis,  Washington,  D.  C. 
Superintendent— W.  A.  Beerbower,  Washington,  D.  C. 
Master  Mechanic— C.  F.  Winn,  Washington,  D.  C. 
Gen.  Agent— Guy  Adams,  Washington,  D.  C. 


small  figures  C1,  2,  3,  4,  etc.)  attached  to  the  titles  of  officers  in  this  List  designate  additional  duties 
as  follows  :  Those  marked  J  have  charge  of  General  Ticket  and  Passenger  Department;  2  have  charge  of  Freight 
Department;  3  are  Car  Accountants;  4  are  Superintendents  of  Bridges  and  Buildings;  6  are  Gensral  Baggage 
Agents;  8  are  General  Traffic  Managers;  7  are  Purchasing  Agents. 
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Chesapeake  and  Nashville  Ry. 

General  Manager— R.  E.  Fleming,  Louisville,  Ky. 
Superintendent 7—  Robert  Meek,  Galiatin,  Tenn. 
Auditor  l  2 — D.  B.  Anderson,  Gallatin,  Tenn. 
Car  Accountant— T.  M.  Anderson,  Gallatin,  Tenn. 

Chesapeake  and   Ohio  UK. 

President— M.  E.  Ingalls,  Cincinnati,  O. 
1st  Vice-Pres.— Geo.  T.  Bliss,  New  York,  N.  Y. 
2d  Vice-President — Decatur  Axtell,  Richmond,  Va. 
Asst.  to  President—  Geo.  H.  Ingalls,  Cincinnati,  O,. 
Secretary— C.  E.  Wellford,  Richmond,  Va. 
Assistant  Secretary— A.  H.  Gillard,  New  York,  N.  Y. 
General  Solicitor— H.  T.  Wickham.  Richmond,  Va. 

a   i  H.  Taylor,  Jr.,  Richmond,  Va. 
Asst.  Solicitors   ,  F  T  JD  Wallice,  Ashlaifd.  Ky. 
Attorneys— Simons  &  Enslow,  Huntington,  W.  Va. 
Gen.  Counsel  Cin.  Div. — Wadsworth  &Cochran,  Mays- 

ville,  Ky. 

Comptroller— L.  F.  Sullivan,  Richmond,  Va. 
Treasurer— C.  E.  Potts,  Richmond,  Va. 
Paymaster— J.  A.  Hancock,  Richmond,  Va. 
Auditor  Freight  Receipts— O.  D.  James,  Richmond,  Va. 
Auditor  Passenger  Receipts — G.  W.  Poe.  Richmond,  Va. 
General  Manager — George  W.  Stevens,  Richmond,  Va. 
Gen.  Supt.  (E.  Div.)— C.  E.  Doyle,  Richmond,  Va. 
Gen.  Supt.  (W.  Div.)-J.  M.  Gill,  Huntington,  W.  Va. 

fH.  E.  Parker,  Newport  News,  Va. 
W.  N.  Cooksey,  Newport  News,  Va. 
C.  C.  Walker,  Richmond,  Va. 
Div.  Supts.  \  J.  H.  Carlisle,  Clifton  Forge,  Va. 
J.  W.  Knapp,  Hinton,  W.  Va. 
|  H.  C.  Boughton,  Ashland,  Ky. 
[G.  W.  Lewis,  Cincinnati,  O. 

Eng.  M.  of  Way  (E.  Div.)— F.  J.  Cahill,  Richmond,  Va. 
Eng.  M.  of  Way  (W.  Div.)— H.  Pierce,  Huntington,  W. 

Va. 
Asst,  Eng.  M.  of  Way  (E.  Div.)— C.  L.  Ruffin,  Richmond, 

Va. 
Asst.  Eng.  M.  of  Way  (E.  Div.)— A.  E.  Coulter,  Clifton 

Forge,  Va. 

Freight  Traffic  Man.— F.  M.  Whitaker,  Cincinnati,  O. 
Asst.  Fgt.  Traf .  Man.— A.  G.  Troup,  New  York,  N.  Y. 
Gen.  Pass.  &  Tkt.  Agt.— H.W.Fuller,  Washington,  D.  C. 
Gen.  Baggage  Agt. — C.  Lorraine,  Richmond,  Va. 
General  Freight  Agt.— E.  D.  Hotchkiss,  Richmond,  Va. 
Asst.  Gen.  Pass.  Agt. — W.  S.  Bronson,  Washington,  D.  C. 
Asst.  Gen.  Pass.  Agt.— C.  B.  Ryan,  Cincinnati,  O. 
Asst.  Gen.  Pass.  Agt. — J.  D.  Potts,  Richmond,  Va. 

•n/r          TUT  ,0,  ««;,.<,  )  T-  N-  Lloyd,  Richmond,  Va. 
Master  Mechanics  -j  A  F  btewa'rti  Huntington,  W.  Va. 

Supt.  Telegraph — H.  T.  Simpson,  Richmond.  Va. 
Car  Service  Agent— George  S.  Sipp,  Richmond,  Va. 
Purchasing  Agent — W.  F.  La  Bonta,  Richmond,  Va. 
Supt.  Motive  Power— W.  S.  Morris,  Richmond.  Va. 
Supt.  Telegraph— H.  T.  Simpson,  Richmond.  Va. 
Chief  Inspector  Brdgs.— J.  M.  Staten,  Richmond,  Va. 
Coal  &  Fuel  Agent— J.  W.Hopkins,  Richmond,  Va. 
Real  Estate  Agent— G.  B.  Wall,  Richmond,  Va. 
Eng.  Brgs.  &  Bldgs. — F.W.  Scarborough,  Richmond, Va. 
Eng.  Water  Power— F.  B.  Isaacs,  Richmond,  Va. 

Chesapeake   and  Western  RR: 

President — James  Clark,  New  York,  N.  Y. 
Vice-President— E.  W.  Sells,  New  York,  N.  Y. 
Treasurer— F.  W.  Jackson,  New  York,  N.  Y.    • 
Sec.  and  Auditor— C.  W.  Haskins,  New  York,  N.  Y. 
Superintendent — A.  P.  Taliaferro,  Harrisonburg,  Va. 
G.  F.  &  P.  Agt.— A.  S.  Weisiger,  Harrisonburg,  Va. 

Chester,   Perryville    and   Fariniiigton  Ry. 

Pres.  &  Gen.  Man.— John  Tlapek,  St.  Mary's,  Mo. 
Secretary  l  2— E.  F.  Blomeyer,  Cape  Girardeau,  Mo. 
Treasurer — Thos.  L.  Phillips,  Perryville,  Mo. 
Supt.  and  Purch.  Agt.— J.  C.  Houck,  Perryville,  Mo. 

Chicago  and  Alton  RK. 

President— E.  H.  Harriman,  New  York,  N.  Y. 
V.-Pres.  &  Gen.  Man.— Chas.  H.  Chappell,  Chicago,  111. 
Secretary— Alexander  Millar,  New  York,  N.  Y. 
Treasurer— H.  E.  R.  Wood,  Chicago.  111. 
General  Solicitor— William  Bro\\n,  Chicago,  111. 
Gen.  Auditor— C.  II.  Davis,  Chicago,  111. 
Travelling  And.— P.  G.  Nellis,  Pontiac.  111. 
Travelling  And. —P.  G.  Henshaw.  Louisiana,  Mo. 
Gen.  Supt.— Willis  E.  Gray,  Bloomington,  111. 
Car  Acct. — F.  W.  Bridges,  Bloomington,  111. 
Gen.  Tkt.  Agt.— James  Carltou,  Chicago,  111. 


Chicago  and  Alton  RR.  —  Continued. 
Gen.  Freight  Agent— F.  A.  Wann,  Chicago,  111. 
Purch.  Agent— A.  V.  Hartwell,  Chicago,  111. 
Gen.  Bag.  Agt. — C.  Huntington,  Chicago,  111. 
Supt.  Machinery — H.  Monkhouse,  Bloomington,  111. 
Chief  Engineer— H.  C.  Draper,  Chicago,  lil. 
Master  Car  Painter— J.  G.  Keil,  Bloomington,  111. 
Master  Car  Builder— J.  Townsend,  Bloomington,  111. 
Fore.  Loco.  Repairs— G.  Gregg,  Bloomington,  111. 
Road  Master— W.  Riley,  Bloomington,  111. 

Chicago   and  Eastern  Illinois  RR. 

Chairman  of  the  Board— H.  H.  Porter,  Chicago,  111. 
President— M.  J.  Carpenter.  Chicago,  111. 
1st  Vice-Pres.— O.  S.  Lyford,  Chicago,  111. 
adVice-Pres.  &  Treas.— C.  W.  Hillard,  Chicago,  111. 
Secretary  and  Auditor— II.  A.  Rubidge,  Chicago,  111. 
General  Counsel— W.  H.  Lyford,  Chicago,  111. 
General  Superintendent— E.  P.  Broughton,  Chicago,  III. 
Asst.  Gen.  Supt. — W.  J.  Jackson,  Chicago,  111. 
Purchasing  Agent— George  J.  Schappert,  Chicago,  111. 
General  Freight  Agent— Wm.  Campbell,  Chicago,  111. 
Gen.  Pass.  &  Tkt.  Agt.— Charles  L.  Stone,  Chicago,  111. 
Car  Accountant— L.  A.  Holmes,  Chicago,  111. 
Chief  Eng.  &  Supt.  Maint.— W.  S.  Dawley,  Chicago,  111. 
Supt.  Mot.  Pow.  &  Mach.— T.  A.  Lawes,  Danville,  111. 
Master  Mechanic— J.  J.  Curtis,  Danville,  111. 
Master  Car  Builder— G.  A.  Butts,  Danville,  111. 
Master  Car  Painter— J.  C.  Weaver,  Danville,  111. 

Chicago  and  Erie  RR. 

President— J.  G.  McCullough,  New  York,  N.  Y. 
1st  Vice-President— E.  B.  Thomas,  New  York,  N.  Y'. 
2d  Vice-President— W.  F.  Merrill,  New  York,  N.  Y. 
Secretary— David  Bosnian,  New  York,  N.  Y. 
Treasurer— A.  Donaldson,  New  York,  N.  Y. 
Auditor— J.  T.  Wann,  New  York,  N.  Y. 
Gen.  Fgt.  Traf.  Man.— Frank  Harriott,  New  York,  N.Y. 
Gen.  Pass.  Agent— D.  I.  Roberts,  New  York,  N.  Y. 
Gen.  Freight  Agent— C.  L.  Thomas,  Cleveland,  O. 
Supt.  Transpt.— A.  M.  Mozier,  Cleveland,  O. 
Chief  Engineer— C.  W.  Buckholz,  New  York,  N.  Y. 
Supt.  Motive  Power— A.  E.  Mitchell,  New  York,  N.  Y. 
Master  Mechanic — J.  A.  McLaren,  lluntington,  Ind. 
Land  Tax  and  Claim  Agt.— W.  E.  Talcott,  Cleveland,  O. 
Gen.  Superintendent— J.  C.  Mo*rhead,  Cleveland,  O. 
Gen.  Baggage  Agt. — E.  C.  Ensign,  New  York,  N.Y. 
Purchasing  Agent— E.  B.  Sheffer,  New  York,  N.  Y. 

Chicago  and  Kalamazoo  Terminal  RR. 

Pres.  &  Gen.  Man.— M.  H.  Lane,  Kalamazoo,  Mich. 
Vice-President — H.  B.  Peck,  Kalamazoo,  Mich. 
Treasurer — F.  B.  Lay,  Kalamazoo,  Mich. 
Secretary— E.  S.  Roos,  Kalamazoo,  Midi. 
Traffic  Man.— N.  L.  Palmer,  Kalamazoo,  Mich. 
Supt. — Geo.  T.  Lay,  Kalamazoo,  Mich. 

Chicago  and  Lake  Superior  Ry. 

President — George  Dow,  Cambridge,  Wis. 
Vice-President— A.  H.  Hadfield,  Milwaukee,  Wis. 
Secretary — Charles  Friend,  Milwaukee,  Wis. 
Treasurer— Robe  Dow,  Stoughton,  Wis. 
Auditor— James  P.  Brewn,  Milwaukee,  Wis. 
General  Manager— Henry  Herman,  Milwaukee,  Wis. 

Chicago  and  Northwestern  Ry. 

President— Marvin  Hughitt,  Chicago,  111. 

Vice-Pres.  &  Sec.— M.  L.   Sykes,    52  Wall  St.,  New 

York,  N.  Y. 

2d  Vice-President — M.  M.  Kirkman,  Chicago,  111. 
3d  Vice-Pres.  6— Hiram  R.  McCullough,  Chicago,  111.. 
Asst.  Sec.    &  Treas.— S.  O.  Howe,  52  Wall  St.,  New 

York,  N.  Y. 
Asst.  Treas.   &  2d   Asst.  Sec.— R.  H.  Williams,  New 

York,  N.  Y. 

Auditor  &  Asst.  Secretary— J.  B.  Rcdfleld,  Chicago,  111. 
General  Manager — J.  M.  Whitman,  Chicago,  III. 
Gen.  Supt.— Sherburne  Sanborn,  Chicago,  111. 
Asst.  Gen.  Supt.— W.  A.  Gardner,  Chicago,  111. 
General  Counsel— Lloyd  W.  Bowers,  Chicago,  111. 

n  _    Atf  „  I  E.  E.  Osborn,  Chicago,  111. 

Gen.  Attorneys  ]  A  w  Pll,vei;  (1lica|o;  ]H 

Gen.  Pass.  <fc  Tkt.  Agt.— W.  B.  Kniskern,  Chicago,  111. 
Gen.  Fgt.  Agent— Marvin  Ilughitt,  Jr.,  Chicago,  III. 
Chief  Engineer- J.  E.  Blunt,  Chicago,  111. 
Mechanical  Eng.— E.  B.  Thompson,  Chicago,  111. 
Land  Commissioner — Josiah  F,  Cleveland,  Chicago,  111. 
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Chicago  and  North western  Ry.—  Continued. 
Tax  Commissioner—  F.  P.  Crandon,  Chicago,  111. 
Purch.  Ai,rent — Charles  Hayward,  Chicago^  111. 
General  Car  AccountanD — F.  M.  Luce,  Chicago,  111. 
Gen.  Travelling  Auditor  -L.  8.  Carroll,  Chicago,  111. 
Ticket  Auditor— W.  F.  Van  Bergen,  Chicago,  111. 
Auditor  Expenditures— W.  II.  Stennctt,  Chicago,  111. 
Auditor  Car  Mileage— F.  M.  Luce,  Chicago,  III. 
Freight  Auditor— j.  O.  Clifford,  Chicago,  111. 
Gen.  Baggage  Agent — N.  A.  Phillips,  Chicago.  111. 
General  Claim  Agent— Ralph  C.  Richards,  Chicago,  111. 
Car  Service  Agent— E.  E.  Betts,  Chicago,  111. 
General  Storekeeper— G.  F.  Slaughter,  Chicago,  111. 
Supt.  Mot.  Pow.  &  Mach.— Robert  Ouayle,  Chicago,Ill. 
Eng.  of  Bridges— W.  II.  Finley,  Chicago,  111. 
Superintendent  Car  Dept.— C.  A.  Schroyer,  Chicago,  111. 

Chicago  and  $outh  Bend  RR. 

President— Clem.  Studebaker,  South  Bend,  Ind. 
1st  Vice-Pres.— J.  M.  Studebaker,  South  Bend,  Ind. 
2d  Vice-Pres.— W.  R.  Innis,  New  York,  N.  Y. 
Treasurer— Clement  Studebaker,  Jr.,  South  Bend,  Ind. 
Sec.  &  Purch.  Agt.— C.  A.  Carlisle,  South  Bend,  Ind. 
General  Manager— C.  L.  Millhouse,  South  Bend,  Ind. 
Gen.  Counsel— F.  S.  Fish,  South  Bend,  Ind. 
Auditor-N.  J.  Riley,  South  Bend,  Ind. 

Chicago  and  South  Eastern  Ry.  (Ind.). 

President— Henry  Crawford,  Chicago,  111. 

Vice-president— H.  Crawford,  Jr.,  Chicago,  111. 

General  Counsel — W.  R.  Crawford,  Chicago,  111. 

General  Attorney — N.  C.  Stover,  Anderson,  Ind. 

Gen.  Man.  &  Pur.  Agt.— D.  II.  Conklin,  Anderson,  Ind. 

Auditor— E.  C.  Wardner.  Chicago,  111. 

Cashier  &  Car  Acct.— C.  P.  James.  Anderson,  Ind. 

Traffic  Manager— A.  Stevens,  And<  rson,  Ind. 

Gen.  Fgt.  &  Pass.  Agt.— W.  S.  Parkhurst,  Anderson,Ind. 

Chief  Engineer—  J.  W.  Moore,  Anderson,  Ind. 

Master  Mechanic— W.  C.  Halfman,  Lebanon,  Ind. 

Chicago  and  Wabash  Valley  Ry. 

Pres.  &  Gen.  Man.— B.  J.  Gifford,  Kankakee,  111. 
Vice-President—Charles  B.  Campbell,  Kankakee,  111. 
Sec.  &  Treas.— Jas.  E.  Jones,  Kankakee,  111. 
General  Manager— Frank  Lewis,  Gifford,  Ind. 
Chief  Engineer— W.  Jones,  Gifford,  Ind. 

Chicago    and    Western     Indiana    RR.    amd 
Belt  Ry.  of  Chicago. 

(OFFICIALS  OP  BOTH  COMPANIES.) 
President  &Gen.  Manager— B.  Thomas,  Chicago,  111. 
Vice-Pres.  &  Gen.  Solicitor— E.  A.  Bancroft,  Chicago,  111. 
Secretary  and  Auditor  3— M.  J.  Clark,  Chicago,  111. 
Treasurer— J.  E.  Murphy,  Chicago.  111. 
Superintendent— J.  M.  Warner,  Chicago,  111. 
Act.  Gen.  Bag.  Agt.— J.  D.  Phillips,  Chicago,  111. 
Master  Mechanic— P.  H.  Peck,  Chicago,  111. 
Eng.  &  Gen.  Road  Master— E.  H.  Lee,  Chicago,  111. 

Chicago  and  West  Michigan  Ry.,  and  De- 
troit, Grand  Rapids  and  Western  RR. 

(OFFICIALS  OF  BOTH  COMPANIES.) 

President— C.  M.  Heald,  Grand  Rapids,  Mich. 

Vice- President— E.  V.  R.  Thayer,  Boston,  Mass. 

Sec.  &  Treas.— Charles  Merriam,  Boston,  Mass. 

General  Solicitor— F.  A.  Nims.  Muskegon.  Mich. 

Gen.  Atty.— Wm.  Alden  Smith,  Grand  Rapids,  Mich. 

General  Auditor— Vacancy. 

Auditor— U.  B.  Rogers,  Grand  Rapids,  Mich.- 

Asst.  Treasurer— J.  E.  Howard,  Grand  Rapids,  Mich. 

Fgt.  Accountant— Geo.  J.  Dailey,  Grand  Rapids,  Mich. 

Ticket  Acc'tant— H.  J.  Broderick,  Grand  Rapids,  Mich. 

Car  Accountant— C.E.  Fink,  Grand  Rapids,  Mich. 

Gen.  Supt.— J.  K.  V.  Agnew,  Grand  Rapids,  Mich. 

Purch.  Agent— Russell  Wallace,  Grand  Rapids,  Mich. 

Asst.  Supt.  (C.  &  W.  M.  Ry.)— F.  M.  Drake,  Grand  Rap- 
ids, Mich. 

Asst.  Snpt.  (D.,  G.R.  &  W.  RR.)-T.  H.  Malone,  Grand 
Rapids,  Mich. 

Gen.  Pass?  Agt.— Geo.  De  Haven,  Grand  Rapids,  Mich. 

Gen.  Fgt.  Agt.— F.  V.  Davis,  Grand  Rapids,  Mich. 


Chicago  and  West  Michigan  Ry.,  and  De- 
troit, Grand  Rapiils  and  Western  RR.— 

Continued. 

Gen.  Bag.  Agt.— W.  E.  Wolfenden,  Grand  Rapids,  Mich. 
Chief  Engineer-  John  J.  McVean,  Grand  Rapids,  Mich. 
Master  Mechanic  (C.  &  W.  M.)— W.  K.  Christie,  Muske- 

gon,  Mich. 
Master  Mechanic  (D.,  G.  R.   &   W.)— W.  T.  Rupert, 

Ionia,  Mich. 

Supt.  of  Motive  Power— B.  Haskell,  Grand  Rapids,  Mich. 
Supt.  of  Tracks— John  Doyle,  Grand  Rapids,  Mich. 
Eng.  Brs.  &Bldgs.— J.  Tuthill,  Grand  Rapids,  Mich. 
Mas.  Car  Pntr.  (C.  &  W.  M.)— C.  J.  Aubrey,  Muskegon, 

Mich. 

Mas.  Car  Pntr.  (D.,  G.  R.  &  W.)— S.  Cooper,  Ionia,  Mich. 
Mas.  Car  Rep.  (C.  &  W.  M.)— D.  McKinley,  Muskegon, 

Mich. 
Mas.  Car  Rep.  (D.,  G.  R.  &  W.)— F.  L.  Fox,  Ionia,  Mich. 

Chicago,  Burlington  and  Quincy  RR. 

President— C.  E.  Perkins,  Burlington,  la. 

1st  Vice-Pres.  &  Treas.— J.  C.  Peasley,  Chicago,  111. 

2d  Vice-Pies.— Geo.  B.  Harris,  Chicago,  111. 

Secretary— T.  S.  Howland,  Boston,  Mass. 

Asst.  Sec.— H.  W.  Weiss,  Chicago,  111. 

Asst.  Treas.— A.  G.  Stanwood,  Boston,  Mass. 

Transfer  Agent — J.  L.  Carter,  Boston,  Mass.  i 

Gen.  Solicitor— J.  W.  Blythe,  Burlington,  la. 

Asst.  General  Solicitor.— C.  M.  Dawes,  Chicago,  111. 

Land  Com'r — W.  W.  Baldwin,  Burlington,  la. 

Supt.  Burl.  Vol.  Rel.Dept.— J.  C.  Bartlett,  Chicago,  111. 

Asst.  Supt.  B.  V.  Rel.  Dept.— J.  N.  Redfern,  Chicago,  III. 

Med.  Dir.  B.  V.  Rel.  Dept.— J.  A.  Denney,  Chicago,  111.- 

Consulting  Engineer— E.  J.  Blake,  Chicago,  111. 

Purch.  Agt.— Geo.  G.  Yeomans,  Chicago,  111. 

Asst.  Purch.  Agt.— N.  E.  Jennison,  Chicago,  111. 

S.  C.  &  S.  F.  S.  &  I.  C.— E.  W.  Farnham,  Chicago,  111. 

General  Manager— W.  C.  Browri,  Chicago,  111. 

General  Superintendent— J.  D.  Besler,  Chicago,  111. 

Chief  Engineer— W.  L.  Breckenridge,  Chicago,  111. 

Supt.  of  Motive  Power— F.  A.  Delano,  Chicago,  111. 

Gen.  Fgt.  Agt.— Thomas  Miller,  Chicago,  111. 

Asst.  Gen.  Fgt.  Agt.— W.  B.Hamblen,  Chicago,  111. 

Asst.  Gen.  Fgt.  Agt.— E.  R.  Puffer,  Chicago,  111. 

As.  G.  Fgt.  &  Pass.  Agt  — G.P.  Lyman,  St.  Paul,  Minn. 

Gen.  Pass.  Agt.— P.  S.  Eusiis,  Chicago,  111.    • 

Asst.  Gen.  Pass.  Agt. — W.  A.  Lalor,  Chicago,  111. 

Gen.  Auditor— C.  I.  Sturgis,  Chicago,  111. 

Asst.  Gen.  Auditor— Geo.  B.  Dunbars  Chicago,  111. 

And.  of  Expend.— W.  A.  Amory,  Chicago,  111. 

Auditor  of  Freisht  Accounts— C.  D.  Bird,  Chicago,  111. 

Auditor  of  Ticket  Accts.— R.  L.  Porter,  Chicago,  111. 

Freight  Claim  Agent— L.  F.  M9ore,  Chicago,  111. 

Commissary— A.  E.  White,  Chicago,  111. 

Gen.  Bag.  Agt.— E.  A.  Sadd,  Chicago,  111. 

Supply  Agent— L.  N.  Hopkins,  Chicago,  111. 

Supt.  Car  Service— F.  D.  Lindley.  Chicago,  111. 

Supt.  Telegraph— W.  W.  Ryder,  Chicago,  111. 

Cashier— W.  J.  Fabian,  Chicago,  111. 

Paymaster— R.  S.  Emmet,  Chicago,  111. 

Real  Est.  and  Tax  Agent— M.  B.  Walker,  Chicago,  111. 

Supt.  111.  Lines— F.  C.  Rice,  Galesburg,  111. 

Supt.  Iowa  Lines— C.  M.  Levey,  Burlington,  la. 

Division  Supts.— H.  D.  Judson,  Aurora,  111.;  W.  B. 
Throop,  Galesburg,  111.;  L.  W.  Berry,  Beardstown, 
111.;  D.  Cunningham,  La  Crosse,  Wis.;  O.  E.  Stewart, 
Ottumwa,  la.;  J.  H.  Duggan,  Creston,  la. 

Master  Mechanics— A.  Forsyth,  Aurora,  111. ;  R.  W.  Col- 
ville,  Galesbnrg,  111.;  R.  D.  Smith,  Chicago,  111.;  J. 
A.  Carney,  Beardstown,  111.;  N.  Frey,  La  Crosse, 
Wis.;  J.  F.  Deems,  West  Burlington,  la.;  E.  Jones, 
Creston,  la.;  F.  A.  Torrey,  Ottumwa,  la. 

BURLINGTON  AND  MISSOURI  RIVER  RR.  IN 

NEBRASKA. 

Gen.  Manager— G.  W.  Holdrege,  Omaha,  Neb. 
Gen.  Supt.— T.  E.  Calvert.  Lincoln,  Neb. 
Asst.  Gen.  Supt.— G.  W.  Rhodes,  Lincoln,  Neb. 
Gen.  Solicitor— C.  F.  Manderson,  Omaha,  Neb. 
Solicitor— J.  W.  Deweese,  Lincoln,  Neb. 
Land  Commissioner— W.  W.  Baldwin,  Burlington,  la. 
Asst.  Land  Comm'r.— C.  J.  Ernst,  Lincoln,  Neb. 


e  small  figures  0,  2,  3,  *,  etc.)  attached  to  the  titles  of  officers  in  this  List  designate  additional  duties 
as  follows  :  Those  marked  J  have  charge  of  General  Ticket  and  Passenger  Department;  2  have  charge  of  Freight 
Department;  3  are  Car  Accountants:  4  are  Superintendents  of  Bridges  and  Buildings;  6  are  General  Baggage 
Agents;  •  are  General  Traffic  Managers;  7  are  Purchasing  Agents. 
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RAILWAY  SPECIALTIES. 


CHI-CHI. 


Q.  &  W.  Tie  Plate, 
Pneumatic  Tools, 
Dustless  Roadbed  Process, 
Portable  Rail  Saws, 


Jacks  and  Drills, 

Q.  &  C.  Coates  Emergency 
Cros§  Over, 

• 

Shop  Saws, 

Coates  Unloading  Device. 


SEND   FOR   ILLUSTRATED    CATALOG. 


CHICAGO: 

700-712 
Western  Union  Bldg. 


NEW  YORK: 
106  Liberty  Street. 


Chicago,  Burlington  and  Qnincy  RR. — Con- 
tinued. ' 

Chief  Engineer— I.  S.  P.  Weeks,  Lincoln,  Neb. 
Supt.  Motive  Power— D.  Hawksworth,  Havelock,  Neb. 
Gen.  Freight  Agent — Geo.  H.  Crosby,  Omaha,  Neb. 
Asst.  Gen.  Fgt.  Agt,— Allen  B.  Smith,  Omaha,  Neb. 
Gen.  Pas*.  Agt. — J.  Francis,  Omaha,  Neb. 
Asst.  Gen.  Pass.  Agt.— Arthur  B.  Smith,  Omaha,  Neb. 
Gen.  Baggage  Agent — T.  Marsland,  Lincoln,  Neb. 
Auditor  &  Asst.  Treas. — J.  G.  Taylor,  Omaha,  Neb. 
Asst.  Aud. — W.  P.  Durkee,  Omaha,  Neb. 
Aud.  Fgt.  &  Ticket  Accts.— W.  Randall,  Omaha,  Neb. 
Freight  Claim  Agent— Edward  Clarke,  Omaha,  Neb. 
Cashier  and  Paymaster— D.  T.  Beans,  Omaha,  Neb. 
Tax  Agent— R.  D.  Pollard,  Omaha,  Neb. 
Supt.  Telegraph — C.  E.  Yates,  Lincoln,  Neb. 
Div.  Supts. — E.  Bignell,  Lincoln,  Neb.;  C.  B.  Rogers, 

Wymore,  Neb.;  A.  Campbell,  McCook,  Neb.;  J.  R. 

Phelan,  Alliance,  Neb. 
Master  Mechanics— E.  S.  Greusel,  Havelock,  Neb.;  R. 

B.  Archibald,  McCook,  Neb.;  A.  B.  Pirie,  Wymore, 

Neb.;  R.  T.  Smith,  Lincoln,  Neb.;  J.  P.  Reardon, 

Alliance,  Neb. 

Chicago,  Burlington  and  Q,uincy  RR. — 
Auxiliary  Lines. 

HANNIBAL  AND  ST.  JOSEPH  EE.  CO.,  ST. 
LOUIS,  KEOKTJK  AND  NORTHWESTERN 
EE.  CO.,  KANSAS  CITY,  ST.  JOSEPH  AND 
COUNCIL  BLUFFS  EE.  CO.,  CHICAGO,  BVE- 
LINGTON  AND  KANSAS  CITY  ET.  CO. 

President  H.  &  St.  J.  and  K.  C.,  St.  J.,  &  C.  B.  RR.  Cos. 

— C.  E.  Perkins,  Burlington,  la. 
President  St.  L.,  K.  &  N.  W.  RR.  and  C.,  B.  &  K.  C.  Ry. 

— W.  W.  Baldwin,  Burlington,  la. 
1st  Vice-Pres.  &  Treas.— J.  C.  Peasley,  Chicago,  111. 
2d  Vice-Pres.— Geo.  B.  Harris,  Chicago.  111. 
Gen.  Man.— Howard  Elliott,  St.  Louis,  Mo. 
Secretary— T.  S.  Rowland,  Boston,  Mass. 
General  Solicitors — Spencer  &  Mosman,  St.  Joseph,  Mo. 
Gen.  Att.  (St.  L.,  K.  &N.W.RR.andC.,B.  &  K.  C.  Ry.) 

— H.  H.  Trimble,  Keokuk,  la. 


Chicago,  Burlington  and  Quincy  RR.— 
Auxiliary  Lilies. —  Continued. 

Asst.  Treas. — J.  H.  Sturgis,  St.  Joseph,  Mo. 

Gen.  Aud.— C.  I.  Sturgii*,  Chicago,  111. 

Auditor— C.  M.  Carter,  St,  Joseph,  Mo. 

Asst.  Auditor— B.  L.  Crosby,  St.  Joseph,  Mo. 

Gen.  Purch.  Agent — G.  G.  Yeornans,  Chicago,  111. 

Ld.  &  Tax  Com.  (H.  &  St.J.)— G.  N.  Mills,  St.  Louis,Mo. 

Gen.  Freight  Agent— D.  O.  Ives,  St   Louis,  Mo. 

Asst.  Geu.  Fgt.  Agt.— W.  Gray,  St.  Lv>ui*,  Mo. 

Gen.  Passenger  Agt. — L.  W.  Wakeley,  Si  Louis,  Mo. 

Asst.  Gen.  Pass.  Agt. — C.  L.  Grice,  St.  Louis.,  Ma 

Gen.  Baggage  Agent— E.  A.  Sacld,  St.  Louis,  Mo. 

Freight  Claim  Agent— W.  S.  Tayler,  St.  Louis,  Mo. 

Aud.  Fgt.  &  Tkt.  Accts.— H.  D.  Foster,  St.  Joseph,  Mo. 

Paymaster — B.  A.  Barrows,  St.  Joseph,  Mo. 

Car  Accountant— W.  T.  Aylesbury,  St.  Joseph,  Mo. 

Div.  Fgt.  Agt.— Elliot  Marshall,  St.  Joseph,  Mo. 

Div.  Pass.  Agt.— John  De  Witt,  St.  Joseph,  Mo. 

Gen.  Supt. — S.  E.  Cranre,  St.  Joseph,  Mo. 

Gen.  Mast.  Mech.— F.  A.  Chase,  St.  Joseph,  Mo. 

Chief  Engineer— L.  F.  Goodale.  St.  Joseph,  Mo. 

S.  Car  &  Sp.  Fgt.  Serv.— E.  W.  Farnham,  Chicago,  111. 

Supt.  H.  &  St.  J.  RR.— P.H.Houlahan,  Brookfield,  Mo. 

Supt.  K.  C.,  St.  J.  &  C.  B.  RR.— G.  M.  Hohl,  St.  Jo- 
seph, Mo. 

Supt.  St.  L.,  K.  &  N.  W.  and  C.,  B.  &  K.  C.— W.  E. 
Cunningham,  Hannibal,  Mo. 

Supt.  Ter.  (St.L.,K.&N.W.)— A.T.Perkins.St.Louis,Mo. 

Asst.  Supt.  (K.  Line  &  C.  B.  &  K.  C.),— Henry  Miller, 
Hannibal,  Mo. 

Asst.  Supt.  (H.  &  St.  J.  and  K.  C.,  St.  J.  &  C.  B.  RR.) 
— E.  G.  Fish,  Kansas  City,  Mo. 

Mas.  Mec.  (K.  C.,  St.  J.  &  C.  B.)— C.  E.  Lamb,  St.  Jo- 
seph, Mo. 

Mas.  Mec.  (West.  Div.  H.  &  St.  J.)— W.  W.  Lowell, 
Brookfield,  Mo. 

Mas.  Mec.  (So.  Div.  St.  L.,  K.  &  N.  W.  and  E.  Div.  H. 
&  St.  J.  RR.)— I.  N.  Wilber,  Hannibal,  Mo. 

Mas.  Mec.  (Nor.  Div.  St.  L.,  K.  &N.  W.  and  C.  B.  &  K. 
C.  Ry.)— W.  H.  Bartlett,  Burlington,  la. 

Mas.  CarBldr.  (K.  C.,  St.  J.  &  C.  B.)— T.  Aylesbury,  St. 
Joseph,  Mo. 

Mas.  Car  Painter  (K.  C.,  St.  J.  &  C.  B.)— C.  F.  Harral, 
St.  Joseph,  Mo. 


CHI-CHI. 
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Chicago?  Riirliiigton  and  Quincy  RR.— 
Auxiliary  Lines. — Continued. 

Mas.  Car  Bldr.  (St.  L.,  K.  &  N.  W.)— G.  M.  Shryock, 
Hannibal,  Mo. 

Mas.  Car  Painter  (St.  L.,  K.  &  N.W.)— A.  Kenyon,  Han- 
nibal, Mo. 

Supt.  Br.  &  Bldgs.  (H.  &  St.  J.  RR.)— E.  M.  Gilchrist, 
Brookfield,  Mo. 

Supt.  Br.  &  Bldgs.  (K.  C.,  St.  J.  &  C.  B.)— M.  P.  Myers, 
St.  Joseph,  Mo. 

Supt.  Br.  &  Bldgs.  (K.  Line  and  C.  B.  &  K.  C.)— H. 
Zimmerman,  Hannibal,  Mo. 

Chicago,  Ft.  Madison  &  Des  Moines  Ry. 

President— E.  S.  Comvay,  Chicago,  111. 

V.-Pres.  &  Gen.  Man.i  2— E.  F.  Potter,  Ft.  Madison,  la. 

Sec.  &  Treas.— E.  H.  Skinner,  Birmingham,  la. 

Auditor  and  Cashier— J.  P.  Irving,  Fort  Madison,  la. 

Supt.  &  Mast.  Mech.— G.  D.  Hutchison,  Ft.  Madison,  la. 

Gen.  Solicitor— J.  A.  Baldwin,  Chicago,  111. 

Car  Accountant— G.  E.  Redfield,  Fort  Madison,  la. 

Chicago  Great  AVestern  Ry. 

President— A.  B.  Stickney,  St.  Paul,  Minn. 
Vice-President— A.  Oppenheim,  St.  Paul,  Minn. 
Vice-President — A.  Kaiman,  St.  Paul,  Minn. 
Vice-Pres.  &  Aud.  of  Revenue  Accts.— W.  B.  Bend,  St. 

Paul,  Minn. 

Treas.— C.  O.  Kaiman,  St.  Paul,  Minn. 
Sec.  &  Aud.  of  Capital  Accts.— R.  C.  Wight,  St.  Paul, 

Minn . 

Gen.  Conn.—  Davis.  Kellogg  &  Severance,  St.  P'l,  Minn. 
(Jen.  Attorney— D.  W.  Lawler,  St.  Paul,  Minn. 
Traflic.  Auditor— W.  B.  Martin,  St.  Paul,  Minn. 
Ticket  Auditor— R.  M.  Malone,  St.  Paul,  Minn. 

Travelling  Auditors]  %?£j£$Sh  f  St.  Paul,  Minn. 

Car  Accountant— J.  L.  Bass.  St.  Paul,  Minn. 

Gen.  Manager— S.  C.  Stickney,  St.  Paul,  Minn. 

Gen.  Supt.— Tracy  Lyon,  St.  Paul,  Minn. 

Ptuvh.  &  Fuel  Agt.— A.  D.  Ward,  St.  Paul,  Minn. 

Gen.  Ti  attic  Man.— P.  C.  Stohr.  St.  Paul,  Minn. 

Gen.  I 'ass.  &  Tkt.  Agt.-F.  H.  Lord,  Chicago,  III. 

(Jen.  Fu:t.  Agt.— S.  O.  Brooks,  St.  Paul,  Minn. 

(Jen.  I'.air.  Airt.—  G.  T.  Spiilman.  Chicago,  111. 

Master  fitecbanic— David  Van  Alstine,  St.  Paul,  Minn. 

Master  Car  Painter— H.  W.  Flannagran,  Oelwein,  la. 

Ma-ter  Car  Rep.— P.  M.  Becker,  Oelwein,  la. 

Fore.  Loco.  Rep.— R.  W.  Ramwell,  Oelwein,  la. 

Chief  Eng.— H.  Fernstrom.  St.  Paul.  Minn. 

Supt.  Bridges— J.  I.  Banks,  St.  Paul,  Minn. 

Road  Masters— P.  C'owley,  West  St.  Paul,  Minn.;  N.  J. 
Oman,  Oelwein.  la.:  G.  Algren,  Byron,  111.;  P.  Har- 
rity,  Marshalltown,  la. :  C.  Nelson,  South  Des  Moines, 
la.;  J.  W.  Scott,  St.  Joseph,  Mo.;  E.  Leaon  (W.  M. 
&  P.  Ry.),  Faribault,  Minn. 

Chicago,  Indiana  and  Eastern  Ry. 

President— Eugene  Stewart,  Chicago,  111. 

Vice-President— L.  C.  Cole,  Matthews,  Ind. 

Secretary— Jno.  H.  Miller,  Chicago,  111. 

Treasurer— Paul  Brown,  Chicago,  111. 

Gen.  Counsel— Clarence  A.  Knight,  Chicago,  111. 

Gen.  Man.— H.  E.  Drew,  Matthews,  Ind. 

G.  Fgt.  &  Pass.  Agt.— W.  S.  Whitney,  Matthews,  Ind. 

Chief  Engineer— Fremont  Wilson,  Matthews,  Ind. 

Chicago,  Indianapolis   and  Louisville  Ry. 

President  &  Gen.  Man.— W.  H.  McDoel.  Chicago,  111. 
Vice-President— Anthony  J.  Thomas,  New  York,  N.  Y. 
Treasurer— W.  H.  Lewis,  Chicago.  111. 
Sec.  &  Asst.  Treas.— John  A.  Hilton.  New  York,  N.  Y. 
Gen.  Counsel— Geo.  W.  Kretzinger,  Chicago,  111. 
Gen.  Solicitor— E.  C.  Field,  Chicago,  111. 
Auditor— Jos.  L.  Doherty,  Chicago,  111. 
Travelling  Auditor— O.  C.  Carter,  Chicago,  111. 
Car  Accountant— W.  G.  Gude,  Chicago,  111. 
Gen.  Supt.— Geo.  K.  Lowell,  Chicago,  111. 
Superintendent— L.  H.  Parker,  Lafayette,  Ind. 
Purchasing  Agent— B.  E.  Taylor,  Chicago,  111. 
Chief  Engineer— F.  Hall,  Chicago,  111. 


Chicago,  Indiauapolis    and   Louisville   Ry. 

—  Continued. 

Traffic  Manager— C.  H.  Rockwell,  Chicago,  111. 
Gen.  Pass.  &  Tkt.  Agt.5— Frank  J.  Reed.  Chicago,  111. 
Master  Mechanic— W.  P.  Coburn,  Chicago,  111. 
Master  Car  Builder— Chas.  Coller,  Lafayette,  Ind. 

Chicago,  Iowa  and  Dakota  RR. 

President— C.  Miller,  Bangor,  Pa. 

Vice-President— C.  B.  Mitchell,  New  York,  N.  Y. 

Secretary — H.  N.  Brockway,  Garner,  la. 

Treasurer— J.  D.  Newcomer,  Eldora,  la. 

Gen.  Attorney— C.  E.  Allbrook.  Eldora,  la. 

G.  M.,  Aud.  &  Purch.  Agt.1  2— H.  C.  Stuart,  Eldora,  la. 

Mast.  Mech.— Thomas  D.  McDonald,  Eldora,  la. 

Chicago  Junction  Ry. 

President — John  A.  Spoor,  Chicago,  111. 

Vice-President — James  H.  Ash  by,  Chicago,  111. 

Secretary — Charles  D.  Moyer,  Chicago,  Dl. 

Treasurer— J.  C.  Denison,  Chicago,  111. 

Gen.  Counsel— ^Winston  &  Meagner,  Chicago,  111. 

Asst.  Treas. — R.  B.  Thomson,  Chicago,  111. 

Auditor— C.  C.  Chace,  Chicago,  111. 

Gen.  Supt.,  U.  S.  Yards— R.  Fitzgerald,  Chicago,  111. 

Purch.  Agt.,  U.  S.  Yards— A.  G.  Leonard,  Chicago,  111. 

Gen.  Traffic  Manager— S.  S.  Whitehead,  Chicago,  111. 

Supt.  Trans.3— F.  M.  Hill,  Chicago,  111. 

Mas.  Mech.,  U.  S.  Yards— James  Fitzmorris,  Chicago,Ill. 

Master  Car  Builder — C.  Deen,  Chicago,  111. 

Chief  Eng.— J.  B.  Cox,  Chicago,  111. 

Road  Master— M.  Murphy,  Chicago,  111. 

Chicago,  Kalamazoo  and  Saginaw  Ry. 

President— Edward  Woodbury,  Kalamazoo,  Mich. 
V.-Pres.  &  Gen.  Man.— J.  H.  Dewing,  Kalamazoo,  Mich. 
Sec.,  Treas.,  Traf.  Man.  &  And.— H.  C.  Potter,  Kala- 
mazoo, Mich. 

Supt.  &  Purch.  Agt. — L.  Sergeant,  Kalamazoo,  Mich. 
Road  Master— John  McGuire,  Kalamazoo,  Mich. 

Chicago,  Lake  Shore  and  Eastern  Ry. 

Pres.  &  Gen.  Man.— C.  H.  Ackert,  Chicago,  111. 
Sec.  &  Treas.— F.  D.  Raymond,  Chicago,  111. 
Auditor- F.  W.  Sutton,  Chicago,  111. 
Gen.  Supt— M.  M.  Richey,  So.  Chicago,  111. 
Traffic  Man.— A.  F.  Banks,  So.  Chicago,  111. 
Asst.  Traffic  Man.— F.  E.  Learned,  Chicago,  111. 
Master  Mechanic— J.  Horrigan,  Jpliet,  Hi. 
Gen.  Attorney — K.  K.  Knapp,  Chicago,  111. 
Purchasing  Agent— R.  A.  Dugan,  Joliet,  111. 
Car  Accountant— H.  W.  Beecroft,  Joliet,  111. 
Road  Master— W.  W.  Wentz,  So.  Chicago,  111. 

Chicago,  Milwaukee  and  St.  Paul  Ry. 

EXECUTIVE   DEPARTMENT. 

President— Roswell  Miller,  Chicago,  111. 
Vice-President—Frank  S.  Bond,  New  York,  N.  Y. 
2d  Vice-President — A.  J.  Earling,  Chicago,  111. 
Secretary — P.  M.  Myers,  Milwaukee,  Wis. 
Asst.  Secretary— J.  M.  McKinlay,  New  York,  N.  Y. 

LEGAL  DEPARTMENT. 

General  Counsel —George  R.  Peck,  Chicago,  111. 
Gen.  Solicitor— Burton  Hanson,  Chicago,  111. 

Asst.  Gen.  Solicitors  j  gJJ;  f^'^  j-  Chicago,  111. 

TREASURY  DEPARTMENT. 

Treasurer — F.  G.  Ranney,  Chicago,  111. 
Asst.  Treas.— J.  McNab,  Chicago,  111. 
Paymaster— G.  G.  Scott,  Milwaukee,  Wis. 
Asst.  Paymaster— W.  H.  Hayden,  Milwaukee,  Wis. 

ACCOUNTING    DEPARTMENT. 

General  Auditor— W.  N.  D.  Winne,  Chicago,  111. 
Asst.  Gen.  Auditor— W.  F.  Dudley,  Chicago,  111. 
Ticket  Auditor— P.  Tyrrell,  Chicago,  111. 
Freight  Auditor— R.  S.  Dousman,  Chicago,  111. 
Aud.  of  Expenditure— Chas.  E.  Dudley,  Chicago,  111. 


e  small  figure?  0,  2,  3,  4,  etc.)  attached  to  the  titles  of  officers  in  this  List  designate  additional  duties 
as  follows  :  Those  marked  l  have  charge  of  General  Ticket  and  Passenger  Department;  2  have  charge  of  Freight 
Department;  3  are  Car  Accountants;  4  are  Superintendents  of  Bridges  and  Buildings;  6  are  General  Baggage 
Agents;  6  are  General  Traffic  Managers;  7  are  Purchasing  Agents. 
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Chicago,    Milwaukee   and    St.    Paul    Ry.— 

Continued. 

Comptroller — E.  Q,.  Sevvell,  Chicago,  111. 
Koad  Accountant— J.  J.  Moulding,  Chicago,  111. 
Fuel  Accountant— C.  H.  Burton,  Chicago,  111. 
Car  Accountant— W.  E.  Beecham,  Chicago,  111. 

LAND  DEPARTMENT.         _ 

Land  Commissioner— H.  G.  Haugan,  Milwaukee,  Wis. 
General  Land  Agent— C.  A.  Padley,  Milwaukee,  Wis. 

CLAIM   DEPARTMENT. 

Special  Agent— John  A.  Hinsey,  Chicago,  111. 
Freight  Claim  Agent— H.  P.  Elliott,  Chicago,  111. 

TAX  DEPARTMENT. 

Tax  Commissioner— W.  S.  Milligan,  Milwaukee,  Wis. 
Asst.  Tax  Com.— A.  S.  Dudley,  Milwaukee,  Wis. 
Tax  Agt.  for  Illinois — Win.  J.  Parsons,  Chicago,  111. 

OPERATING  DEPARTMENT. 

Gen.  Man.— W.  G.  Collins,  Chicago,  111. 

Gen.  Supt.— H.  E.  Williams,  Chicago,  111. 

Supt.  of  Trans.— G.  E.  Simpson,  Chicago,  111. 

Chief  Eng.— D.  J.  Whittemore,  Chicago,  111. 

Gen.  Road  Master— J.  B.  Moll,  Chicago,  111. 

Supt.  Mot.  Power — J.  N.  Barr,  Milwaukee,  Wis. 

As.  Supt.  Mot.  P'r— A.  E.  Manchester,  Milw'kee,  Wis. 

Asst.  Supt.  Car  Dept  —  W.  E.  Kittredge,  Milw'kee,  Wis. 

Master  Car  Builder— J.  J.  Hennessey,  Milwaukee,  Wis. 

Signal  Engineer— W.  H.  Elliott,  Milwaukee,  Wis. 

Eng.  &  Supt.  Brs.  &  Bldgs.— Onward  Bates,  Chicago,  111. 

Purch.  Agt.— J.  T.  Crocker,  Chicago,  111. 

General  Storekeeper — Theron  Higby,  Milwaukee,  Wis. 

Supt.  of  Telegraph— IT.  J.  Fry,  Milwaukee,  Wis. 

Stationery  Supply  Agt.— E.  F.  Elwell,  Milwaukee,  Wis. 

Fuel  Agent— H.  R.  Lloyd,  Chicago,  111. 

Supt.  Sl'p'g  &  Din'gCar  Depts.— F.  W.  Getty,  Chic.,  111. 

Southern  District. 

Asst.  General  Supt. — C.  A.  Goodnow,  Chicago,  111. 
Supt.  (Chicago  Div.)— W.  W.  Collins,  Chicago,  111. 
Supt.  (C.  &  E.  Div.)— W.  W.  Collins,  Chicago,  111. 
Supt.  (C.  &  C.  B.  Dv.  [in  111.])— W.  W.  Collins,  Chic.,  111. 
Supt.  (Racine  &  S'thw.  Div.)-W.  W.  Collins,  Chie.,  111. 
Sup.  (C.  &  C.  B.  Dv.  [in  Iowa])-J.  F.  Gibson,  Marion.Ia. 
Supt.  (Kan.  City  Div.)— E.  D.  Wright,  Kansas  City,  Mo. 
Supt.  (S.  C.  &  D.  Div.)-L.  B.  Beardsley,  Sioux  City,  Mo. 
Supt.  of  Terminals— F.  S.  Atkin,  Chicago,  111. 

Middle  District. 

Asst.  Gen.  Supt.— D.  L.  Bush,  Milwaukee,  Wis. 
Supt.  (LaCrosse  Div.)— D.  O.  Cheney,  Milwaukee,  Wis. 
Supt.  (Wis.  V'yDiv.)— P.  C.  Eldredge,  Babcock,  Wis. 
Supt.  (Prairie  du  C.  Div.)— H.  B.  Earling,  Milw'kee,  Wis. 
Supt.  (Mineral  Pt.  Div.)— H.  B.  Earling,  Milw'kee,  Wis. 
Supt.  (Northern  Div.)— J.  M.  Bunker,  Milwaukee,  Wis. 
Supt.  (Superior  Div.)— E.  X.  Hastings,  Green  Bay,  Wis. 
Supt.  of  Terminals— B.  H.  McNaney,  Milwaukee,  Wis. 

Northern  District. 

Asst.  Gen.  Supt. — W.  J.  Underwood,  Minueapolis,Minn. 
Supt.  (River  Div.)-J.  H.  Foster,  St.  Paul,  Minn. 
Supt.  (Chip.  Val.  Div.)— J.  H.  Foster,  St.  Paul,  Minn. 
Supt.  (Wabasha  Div.)— J.  H.  Fo.-ter,  St.  Paul,  Minn. 
Supt.  (DuiuiqueDiv.)— J.  W.  Stapleton,  Dubuque,  la. 
Supt.  (I.  &  M.  Div.)— E.  demons.  Minneapolis,  Minn. 
Supt.  (I.  &  D.  Div.)— C.  A.  Cosgrave,  Mason  City,  la. 
Supt.  (So.  M'esotaDiv.)— Wilbert  Irwin, LaCrosse, Wis. 
Supt.  (Hast,  &  Dak.  Div.)— F.  T.  Fox,  Minn'polis,  Minn. 
Supt.  (James  River  Div.)— C.  H.  Scott,  Aberdeen,  S.  D. 

Traffic  Department. 
Gen.  Traffic  Man.— A.  C.  Bird,  Chicago,  111. 


Chicago,    Milwaukee    and    St.     Paul    Ry.— 

Continued. 
Freight, 

Gen.  Freight  Agent—  J.  H.  Hiland,  Chicago,  111. 
First  Asst.  Gen.  Fgt.  Agt.—  D.  W.  Keyes,  Milw'kee,  Wis. 

N.  J.  Goll,  ) 

Asst.  Gen.  Fgt.  Agents^  E.  S.  Keeley,      >•  Chicago,  111. 

(  H.  E.  Pierpont,  ) 
Industrial  Comm'r—  Luis  Jackson,  Chicago,  111. 

Passenger. 

Gen.  Pass.  &  Tkt.  Agt.—  G.  H.  Heafford,  Chicago,  111. 
Asst.  Gen.  Pass.  &  Tkt.  Agt.  —  G.  S.  Marsh,  Chicago,  111. 
Asst.  Gen.  Tkt.  Agt.—  A.  F.  Merrill,  Chicago,  111. 

A«t  Gen  Pis«   A"t«  )  F-  A"  Millef'  Chicago,  111. 
Asst.  Gen.  Pass.  Agts.  J  j  T  Coilley  yf  raul  Minn> 

Gen.  Baggage  Agt.—  W.  D.  Carrick,  Milwaukee,  Wis. 

Chicago,   Peoria  and   St.  Louis   RR.   Co.   of 
Illinois. 


Receivers 

rs 


C"  E-  Kimhall>  New  Y°rk>  N.  Y. 

S.  P.  Wheeler,  Springfield,  111. 
President—  Vacancy. 

Vice-Pres.—  C.  E.  Kimball,  27  Pine  St.,New  York,  N.Y. 
Gen.  Solicitor—  B.  Wilson,  Springfield.  111. 
Auditor—  Ralph  Blaidsell,  Springfield,  111. 
Supt.,  Chf  .  Eng.  &  Pur.  Ag.  -C.  Millard,  Springfield,  111. 
Gen.  Fgt.  Agt.—  W.  M.  Bushnell,  St.  Louis,  Mo. 
Gen.  Pass.  &  Tkt.  Agt,—  E.  A.  Williams,  Sprhigfield,Ill. 
Supt.  Motive  Power—  W.  E.  Killen,  Springfield,  111. 
Snpt.  Car  Service—  D.  C.  Frederick,  Springfield,  111. 
Road  Master—  John  Sours,  Springfield,  111. 

Chicago,  Rock  Island  and  Pacific  It  y. 

Chairman  Board  of  Directors—  R.  R.  Cable,  Chicago,  111. 

President—  W.  G.  Purdy,  Chicago,  111. 

1st  Vice-Pres.  <te  Gen.  Man.—  II.  A.  Parker,  Chicago,  111. 

2d  Vice-Pres.—  Robert  Mather,  Chicago,  111. 

3d  V.-P.  &  Fgt.  Traf  .  Man.—  J.  M.  Johnson,  Chicago,  111. 

Treas.  &  Asst.  Sec.—  F.  E.  Hayne,  Chicago,  111. 

Secretary—  Geo.  H.  Crosby,  Chicago,  111. 

Asst.  Treas.  &  Asst.  Sec.—  G.  T.  Bogcs,  New  York,  N.  Y. 

Asst   TrpM<?nrpr«  J  C'  F"  Jilson'  Chfi»gO,  111. 

rs  1  T.  B.  Dixey,  Topeka,  Kan. 
Asst.  Gen.  Man.  —  W.  I.  Allen,  Chicago,  111. 
Gen.  Supt.  (East  of  Mo.  Riv.)—  A.  J.  Hitt,  Chicago,  Til. 
Gen.  Sup.  (W.  of  Mo.  R.)—  W.  H.  Still  well,  Topeka,  Kan. 
Asst.  Fgt.  Traffic  Man.—  H.  Gower,  Chicago,  111. 
Gen.  Fgt.  j  (E.  of  Mo.  Riv.)—  E.  B.  Boyd,  Chicago,  111. 

Agents     /  (W.  of  Mo.  Rv.)  —  H.  II.  Embry,  Topeka.  Kan. 
Gen.  Pass.  &  Tkt.  Agt.—  John  Sebastian,  Chicago,  111. 
General  Baggage  Agent—  Geo.  W.  Duback,  Chicago,  111. 
Supt.  Mot.  Pow.  &  Equip.—  Geo.  F.  Wilson,  Chicago,  111. 
Supt.  of  Maint.  &  Construction  (East  of  Mo.  River)—  W. 

K.  McFarlin,  Chicago,  111. 
Snpt.  of  Maint.  &  Construction  {W.  of  Mo.  River)—  W. 

E.  Dauchy,  Topeka,  Kan. 
Purchaser—  F.  A.  Marsh,  Chicago,  111. 
Supt,  of  Telegraph—  A.  R.  Swift,  Chicago,  111. 
Land  Commissioner  —  J.  L.  Drew,  Davenport,  la. 
Auditor  —  S.  C.  Matthews,  Chicago,  111. 
Freight  Auditor—  W.  H.  Burns,  Chicago,  111. 
Ticket  Auditor  —  A.  Temple,  Chicago,  Til. 
p0^    Atfvo  J  (E-  of  Mo-  Riv.)—  Robt.  Mather,  Chic.,  111.. 

en.  AH  ys  ^  (  w  of  MQ  R->_M>  A  Lo\v,  Topeka,  Kan. 

Fuel  Agent—  J.  J.  Hart,  Chicago,  111. 

Master  Painter  —  John  Rattenbury,  Chicago,  111. 

Chicago,  Rock  Island  and  Texas  Ry. 

President—  M.  A.  Low,  Topeka,  Kan. 
Vice-Pres.  &  G.  S.—  S.  B.  Hovev,  Fort  Worth,  Tex. 
Sec.  &  Treas.—  F.  E.  Dietrich,  Fort  Worth.  Tex. 
Auditor  &  Car  Acct.—  M.  V.  Harris,  Fort  Worth,  Tex. 
Gen.  Fgt.  Agt.—  J.  C.  McCahe,  Fort  Worth.  Tex. 
Gen.  Paps.  &  Tkt.  Agt.—  C.  B.  Sloat.  Fort  Worth,  Tex. 
Master  Mechanic—  J.  E.  Holts?,  Fort  Worth,  Tex. 
Road  Master—  H.  R.  Irvine,  Fort  Worth,  Tex. 


THE  WYOMING  SHOVEL  WORKS,  Wyoming,  Pa.,  U.S.A. 


TRACK  SHOVELS, 

ALL    PATTERNS. 


SNOW  SHOVELS. 


SHOVELS. 
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Official  Railway  Guide 

FOR  THE 

UNITED  STATES,  CANADA  AND  MEXICO. 


The  Standard  Reference  Book  used  by  all  railway  officials  for  business 
transacted  between  the  several  companies.  The  Lists  of  Officers  and  other  information  are 
corrected  up  to  the  date  of  each  monthly  issue. 

The  Editorial  Department,  in  addition  to  general  railway  information,  contains  a 
monthly  synopsis  of  the  Proceedings  of  the  Interstate  Commerce  Commission. 

The  Time  Tables  published  in  its  columns  are  compiled  directly  from  the  Official  Time 
Tables  which  are  used  by  the  employes,  and  from  information  furnished  by  the  Officers 
in  charge  of  Time  Table  Department  of  the  several  roads. 

It  contains,  in  addition  to  the  Lists  of  Officers  and  their  addresses,  which  are  published 
at  the  head  of  the  Time  Tables,  an  Official  List  of  the  Officers  in  charge  of  General  Ticket 
Department,  with  the  names  of  the  parties  to  whom  remittances  and  on  whom  drafts  for  the 
settlement  of  such  accounts  should.be  made;  the  Official  List  of  Designating  Numbers 
assigned  to  the  several  transportation  lines  and  used  by  the  Passenger  and  Accounting 
Departments ;  an  Official  List  of  Purchasing  Agents,  with  their  addresses ;  a  list  of  General 
Baggage  Agents ;  a  list  of  Railway  Commissions  of  the  various  States,  Traffic  Associations, 
their  Officers,  etc. ;  also  a  table  showing  the  Mileage  of  each  road,  and  the  Sleeping  Car 
and  Express  Company  operating  over  each. 

The  standard  of  time  by  which  each  road  is  run  is  noticed  at  the  head  of  each  table,  and, 
in  addition  to  this,  a  page  is  devoted  to  a  table  of  the  names  of  the  roads  running  by  the 
several  standards.  Upon  the  front  page  of  the  cover  of  the  OFFICIAL  GUIDE  is  a  diagram 
showing  the  standards  of  time  in  use  in  the  principal  cities. 

A  large  number  of  fine  Sectional  Maps,  showing  the  lines  of  the  several  roads,  appear 
throughout  the  book.  Also  a  new  dissected  map,  corrected  to  date,  covering  the  whole 
United  States,  Canada,  and  Mexico  (north  of  Vera  Cruz).  A  full  list  of  all  names  by  which 
the  various  railroads  in  the  country  have  formerly  been  known,  with  their  present  official 
titles,  is  also  a  feature.  The  gauge  of  each  road  in  shown.  Morning  trains  are  distinguished 
from  afternoon  trains  by  varying  the  style  of  type. 

Also  Maps,  Time  Tables  and  list  of  Offices  of  Railroad  and  Steamship  Lines  in 
CUBA  and  PORTO  RICO. 

For  sale  at  all  prominent  News-stands  and  on  Railway  Trains.  Subscription  price, 
$5.00  per  annum.  Single  copies,  50  cents. 

National  Railway  Publication  Company, 

W.  F.  ALLEN,  Manager. 

24  Park  Place— 19  Barclay  St.,  New  York 

20  South  Broad  Street,  Philadelphia,  Pa.  166-168  Adams  Street,  Chicago,  III. 


TRAVELERS'  READY  REFERENCE  GUIDE. 

(Formerly  Appletons'.) 

A  pocket  edition  of  the  TRAVELERS'  OFFICIAL  GUIDE  for  the  Eastern,  Middle,  and  Southern 
States,  with  condensed  time  tables  for  all  parts  of  the  country,  arranged  especially  for  easy  reference 
by  travelers.  Contains  a  Hotel  Directory  and  a  large  number  of  advertisements  of  representative 
hotels,  also  a  series  of  State  maps. 

FOR  SALE  BY  ALL  NEWSDEALERS,  25  CENTS  A  COPY. 

Knickerbocker  Guide  Co.,  24   Park  Place,   New  York. 
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Detail 

Is 

One 


of  the  many  strong  points  of  the  oldest  railway  guide 
in  America*  Advertisers  like  it  because  the  public  use 
it*  It's  the  only  railway  guide  that  thoroughly  covers 
every  nook  and  corner  of  the  six  New  England  states* 
You  can  increase  your  sales  by  doing  as  the  public  do* 
Address  for  details,  PATHFINDER,  Boston* 


CONTAINS,  EACH  WEEK,  ALL  THE 
NEWS   OF   THE    COAL    TRADE. 

DON'T     YOU     THIIMK    it  would  pay  you  to  take  it? 

The  cost  is  but  $5.00  per  year,  52  numbers.    15 
or  more  pages  of  reading  matter  in  every  issue. 

FREDERICK    E.  SAWARD,  Editor  and  Proprietor, 

TIMES  BUILDING,   NEW  YORK. 


Do  You  Advertise? 

If  so,  write  to  the  publishers  of  this  work  for  rates,  etc. 

H.  V.  &  H.  W.  POOR, 

44  Broad  Street,  NEW  YORK, 


Cm-CiN. 


POCK'S  DLBECTOKY   OF  KAILWAY   OFFICIALS. 
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Chicago,   St.  Paul,  Minn,  and  Omaha  Ry. 

President— Marvin  Hughitt,  Chicago,  111. 
V.-Pres.  &  Asst.  Sec.— M.  L.  Sykes,  New  York,  N.  Y. 
2d  V.-Pres.  £  Traf.  Man.-J.  T.  Clark,  St.  Paul,  Minn. 
Sec.  &  Tax  Com'r— E.  E.  Woodman,  Hudson,  Wis. 
Treas.  &  2d  Asst.  Sec.— S.  O.  Howe,  New  York,  N.  Y. 
Asst.  Treas.  &  3d  Asst.   Sec.— R.  II.  Williams,  New 

York,  N.  Y. 

Local  Treas.— Chas.  P.  Nash,  St.  Paul,  Minn. 
Gen.  Counsel— Thomas  Wilson,  St.  Paul,  Minn. 
Gen.  Attorney— Louis  K.  Luse,  St.  Paul,  Minn. 
Comptroller— L.  A.  Robinson,  St.  Paul,  Minn. 
Land  Com'r— Geo.  W.  Bell,  Hudson,  Wis. 
Car  Accountant— A.  Drczmal,  St.  Paul,  Wis. 
Gen.  Manager— W.  A.  Scott,  St.  Paul,  Minn. 
Gen.  Supt,— J.  C.  Stuart,  St.  Paul,  Minn. 
Purchasing  Agent— Isaac  Seddon,  St.  Paul,  Minn. 
Gen.  Traf.  Man.— J.  T.  Clark,  St.  Paul,  Minn. 
G.  P.  &  Tkt.  Agt.— T.  W.  Teasdale,  St.  Paul,  Minn. 
Gen.  Fgt.  Agent— H.  M.  Pearce,  St.  Paul,  Minn. 
A*>t.  Gen.  Fgt.  Agt.— E.  B.  Ober,  St.  Paul,  Minn. 
Master  Mechanic— J.  J.  Ellis,  St.  Paul,  Minn. 
M.  C.  P.  &  M.  C.  B.— H.  L.  Preston,  Hudson,  Wis. 
Chief  Engineer— C.  W.  Johnson,  St.  Paul,  Minn. 
Supt.  Bridges— W.  S.  Darby,  St.  Paul,  Minn. 
Supt.  of  Teleg.  &  S;gnals— H.  C.  Hope,  St.  Paul,  Minn. 
Gen.  Baggage  Agent— E.  F.  Woode,  St.  Paul,  Minn. 
Mast.  Mech.— J.  J.  Ellis,  St.  Paul,  Minn. 
Mast.  Car  Builder— H.  L.  Preston,  Hudson,  Wis. 

Chicago  Terminal  Transfer  Kit. 

Pres.  &  Chm'n  of  the  Board— Edward  D.  Adams,  New 

York,  N.  Y. 

Vice-Pres.  &  Gen.  Man.— S.  R.  Ainslie,  Chicago,  111. 
Compt'r— J.  H.    McClement,   Chicago,  111.,  and  New 

York,  N.  Y. 

Traflic  Manager— H.  S.  Hawley,  Chicago,  111. 
Sec.  &  Asst.  Treas.— Geo.  P.  Butler,  New  York,  N.  Y. 
Treas.  &  Asst.  Sec.— Henry  S.  Hawley,  Chicago,  111. 
Superintendent— E.  R.  Knowlton,  Chicago,  111. 
Chief  Engineer— F.  E.  Paradis,  Chicago,  111. 
Attorney— K.  K.  Knapp,  Chicago,  111. 
I'urch.  Agent— W.  B.  Mallette,  Chicago,  111. 
Road  Master — J.  H.  Lahey,  Chicago,  111. 

Chickawsaha  and  Jackson  RR. 

Pres.  &  Supt.— G.  W.  Robinson,  Chicora,  Miss. 
V.-Pres.  &  Gen.  Man.— E.  W.  Manahaw,  Chicora,  Miss. 
Sec.  &  Treas.— E.  W.  Robinson,  Chicora,  Miss. 
Auditor— C.  S.  Wood,  Chicora,  Miss. 
Gen.  Supt.— W.  A.  Robinson,  Chicora.  Miss. 

Chihuahua  and  Pacific  Ry. 

President— A.  H.  Paget,  New  York,  N.  Y. 
Vice-President — E.  C.  Creel,  Chihuahua,  Mex. 
Treasurer— G.  B.  Schley,  New  York,  N.  Y. 
Secretary— Thos.  J.  Brennan,  New  York,  N.  Y. 
Gen.  Man.— Charles  Sheldon,  Chihuahua,  Mex. 
Auditor— B.  F.  Maurer,  Chihuahua,  Mex. 
Chief  Engineer— E.  S.  Safford,  Chihuahua,  Mex. 

Chino  Valley  RR. 

President— Wendell  Easton,  San  Francisco,  Cal. 
V.-Pres.  &  Gen.  Man.7— Geo.  Easton,  Los  Angeles,  Cal. 
Secretary— George  D.  Easton,  Los  Angeles,  Cal. 

Chippewa  River  and  Menomonie  RR. 

President— F.  Weyerhauser,  St.  Paul,  Minn. 

Vice-President— O.  H.  Ingram,  Eau  Claire,  Wis. 

Gen.  Manager— H.  G.  Chichester,  Chippewa  Falls,  Wis. 

Treasu  re  r— Vacancy . 

Gen.  Snpt. — Win.  Irvine,  Chippewa  Falls,  Wis. 

Auditor— James  Ritchie,  Chippewa  Falls,  Wis. 

Superintendent— John  Dunlavey,  Chippewa  Falls,  Wis. 

Choctaw   and  Memphis  RR. 

President— Francis  I.  Gowen,  Philadelphia,  Pa. 
Vice-President — Henry  Wood,  Little  Rock,  Ark. 
Gen.  Manager — R.  Fink,  Little  Rock,  Ark, 
Treas.  &  Sec.— J.  W.  Goodwin,  Little  Rock,  Ark. 


Choctaw  and  Memphis  RR. — Continued. 
Auditor— F.  E.  Hastings,  L.ittle  Rock.  Ark. 
Gen. Tkt.  &  Fgt.  Agt.— H.W.  Morrison,  Little  Rock, Ark. 
Gen.  Baggage  Agt.— H.  C.  Bateman,  Little  Rock,  Ark. 
Superintendent — Jas.  Harrington,  Memphis,  Tenn. 
Master  Mechanic — Chas.  Robken,  Argenta,  Ark. 
Fore.  Car  Repairs— A.  Waldo,  Argenta,  Ark. 
Fore.  Car  Paint.— Ferd.  Mattice,  Argenta,  Ark. 
Chf.  Engineer— F.  A.  Moliter,  Little  Rock,  Ark. 
Road  Master — A.  McAvoy,  Brinkley,  Ark. 

Choctaw,  Oklahoma  aiid  Gulf  RR. 

President— Francis  I.  Gowen,  Philadelphia,  Pa. 
Sec.  &  Treas. — J.  Parke  Hood,  Philadelphia,  Pa. 
Gen.  Manager— Henry  Wood,  So.  McAlester,  I.  T. 
Gen.  Solicitor— J.  W.  McLoud,  South  McAlester,  I.  T. 
Snpt.  of  Mines— Edwin  Ludlow,  Hartshorne,  I.  T. 
Traffic  Manager— Jas.  F.  Holden,  So.  McAlester,  I.  T. 
Auditor— Sydney  J.  Haydon,  South  McAlester,  I.  T. 
Local  Treas.  &  Purch.  Agent — HaroldE.  Yarnall,  S.  Mc- 
Alester, I.  T. 

Mast.  Mech.— James  Cunningham,  So.  McAlester,  I.  T. 
Engineer— F.  A.  Moliter,  So.  McAlester,  I.  T. 
Car  Accountant — C.  E.  Mandeville,  So.  McAlester,  I.  T. 

Cincinnati  and  Muskiiigtun  Valley  RR. 

President — Jas.  McCrea,  Pittsburgh,  Pa. 
Vice-President — Jos.  Wood,  Pittsburgh,  Pa. 
Treasurer -T.  H.  B.  McKnight,  Pittsburgh,  Pa. 
Secretary— S.  B.  Liggett,  Pittsburgh,  Pa. 
Solicitor— John  S.  Brasee,  Lancaster,  O. 
Auditor — John  W.  Renner,  Pittsburgh,  Pa. 
Superintendent — C.  M.  Bennett,  Zanesville,  O. 
Gen.  Fgt.  &  Tkt.  Agt.— F.  M.  Wilkinson,  Zanesville,  O. 
Eng.  Maint.  of  Way— D.  B.  Johnston,  Zanesville,  O. 
General  Foreman— Wm.  Meikle,  Lancaster,  O. 

Cincinnati  and  Westwood  RR. 

Pres.  &  Gen.  Man.7 — Jas.  N.  Gamble,  Cincinnati,  O. 
Treas.  &  Gen.  Counsel — A.  D.  Shockley,  Cincinnati,  O. 
Sec.  &  Auditor  '  a— N.  G.  Hildreth,  Westwood,  O. 

Cincinnati,  Georgetown  &  Portsmouth  RR. 

President— Ralph  Peters,  Cincinnati,  O. 

V.-P.,  G.M.,  Aud.  &  P.  A.1 2— E.  W.  White,  Cincin'ti,  O. 

Sec.  &  Treas.— H.  G.  Roelker,  Cincinnati,  O. 

Gen.  Counsel  &  Atty.— W.  J.  Thompson,  Georgetown,  O. 

Superintendent— J.  M.  Myers,  Cincinnati,  O. 

Master  Mechanic— P.  T.  Dunn,  Cincinnati,  O. 

Foreman  of  Bridges— J.  V.  Harrison,  Cincinnati,  O. 

Road  Master— W.  B.  Woodruff,  Amelia,  O. 

Cincinnati,  Hamilton  and  Dayton  Ry. 

President — M.  D.  Woodford,  Cincinnati,  O. 
Vice-President — Eugene  Zimmerman,  Cincinnati,  O. 
Secretary  &  Treasurer— F.  H.  Short,  Cincinnati,  O. 
General  Manager— C.  G.  Waldo,  Cincinnati,  O. 
General  Superintendent — R.  B.  Turner,  Cincinnati,  O. 
Auditor— George  W.  Lishawa,  Cincinnati,  O. 
Purchasing  Agent— G.  R.  Balch,  Cincinnati,  O. 
Frt.  Traffic  Man. — A.  H.  McLeod,  Cincinnati,  O. 
Pass.  Traff.  Man. — David  G.  Edwards,  Cincinnati,  O. 
General  Baggage  Agent— H.  W.  Griffin,  Cincinnati,  O. 
Chief  Engineer — C.  A.  Wilson,  Cincinnati,  O. 
Supt.  Tracks  &  Structures— I.  F.  White,  Hamilton,  O.. 
Supt.  of  Car  Service— G.  H.  Waldo,  Cincinnati,  O. 
Superintendent  Motive  Power— Chas.  H.  Cory,  Lima,  O. 

Cincinnati,  Lebanon  and  Northern  Ry. 

President — Jos.  Wood,  Pittsburgh,  Pa. 
Vice-President— E.  B.  Taylor,  Pittsburgh,  Pa. 
Secretary— S.  B.  Liggett,  Pittsburgh,  Pa. 
Treasurer— T.  H.  B.  McKnight,  Pittsburgh,  Pa. 
Auditor  1  2  s— Clay  Rockwell,  Cincinnati,  O. 
Superintendent— Ralph  Peters,  Cincinnati,  O. 
Purchasing  Agent— H.  O.  Hukill,  Pittsburgh.  Pa. 
Master  Transp. — H.  E.  Sawyer,  Cincinnati,  O. 
Master  Mechanic— J.  Underwood,  Cincinnati,  O. 
Eng.  &  Road  Master— Jas.  A.  Lilly,  Cincinnati,  O. 


^F~  The  small  figures  (*,  2,  3,  4,  etc.)  attached  to  the  titles  of  officers  in  this  List  designate  additional  duties 
as  follows  :  Those  marked  '  have  charge  of  General  Ticket  and  Passenger  Department;  2  have  charge  of  Freight 
Department;  '  are  Car  Accountants;  4  are  Superintendents  of  Bridges  and  Buildings;  5  are  General  Baggage 
Agents;  6  are  General  Traffic  Managers;  7  are  Purchasing  Agents. 
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Cincinnati  Northern  RR. 

President— Samuel  Thomas,  80  B'way,  New  York,  N.  Y. 
V.-Pres.,  Sec.  &  Tr.— J.  H.  Seaman,  New  York,  N.  Y. 
Superintendent— J.  B.  Flanders,  Toledo,  O. 
Auditor— W.  F.  Booth,  Toledo,  O. 
Car  Accountant— F.  Bauer,  Toledo,  O. 
Gen.  Fgt.  &  Pass.  Agt.— T.  C.  M.  Schindler,  Toledo,  O. 
Master  Mechanic — A.  H.  Watts,  Van  Wert,  O. 
Chief  Engineer— W.  D.  Williams,  Van  Wert,  O. 
Master  of  Trans.— W.  T.  Backus,  Van  Wert,  O. 

Cincinnati  Northwestern  Ry. 

Pres.  &  Gen.  Man. — Kobt.  Simpson,  Cincinnati,  O. 
Vice-President—John  R.  Davey,  Cincinnati,  O. 
Secretary — Wm.  T.  Simpson,  Cincinnati,  O. 
Superintendent— H.  Hunt,  Mt.  Healthy,  O. 
Gen.  Tkt.  Agt. — F.  H.  Simpson,  Cincinnati,  O. 
General  Counsel— John  E.  Bruce,  Cincinnati,  O. 
Chief  Engineer— R.  L.  Read,  Cincinnati,  O. 

Cincinnati,    Portsmouth  and  Virginia  RR. 

Pres.  &  Gen.  Man.— Samuel  Hunt,  Cincinnati,  O. 

Vice-Pres.— Evans  R.  Dick,  Philadelphia,  Pa. 

Sec.  &  Treas. — Thos.  Hunt,  Cincinnati,  O. 

Gen.  Counsel— Hollister  &  Hollister,  Cincinnati,  O. 

And.  &  Car  Acct. — W.  D.  Gray,  Cincinnati,  O. 

Superintendent— J.  C,  Gleason,  Cincinnati,  O. 

Gen.  Tkt.  &  Purch.  Agt.— T.  D.  Rhodes,  Cincinnati,  O. 

Gen.  Fgt.  Agt.5— E.  F.  Gray,  Cincinnati,  O. 

Mast.  Mech.— J.  C.  Homer,  Portsmouth,  O. 

Chief  Eng.—B.  W.  Fenton,  Cincinnati,  O. 

Road  Master — William  Erby,  Portsmouth,  O. 

Supt.  Bridges— John  McMillan,  Portsmouth,  O. 

Clarendon  and  Pitts^ord  RR. 

President — Fletcher  D.  Proctor,  Proctor,  Vt. 
V ice-President— Redfleld  Proctor,  Proctor,  Vt. 
Sec.  &  Gen.  Counsel— F.  C.  Partridge,  Proctor,  Vt. 
Treas.  &  Clerk— E.  R.  Morse,  Proctor,  Vt. 
Auditor— E.  G.  Eldridge,  Proctor,  Vt. 
(Jen.  Supt.— Geo.  C.  Robinson,  West  Rutland,  Vt 
Purcn.  Agt.— G.  H.  Boyce,  Proctor,  Vt. 
Master  Mechanic— Geo.  H.  Davis,  Proctor,  Vt. 

Clearfield  Southern  RR. 

President— A.  W.  Lee,  Clearfield,  Pa. 
Secretary  &  Treas.— Jno.  W.  Wrigley,  Clearfield,  Pa. 
General  Manager — W.  B.  Townsend,  Clearfield,  Pa. 
Chief  Engineer— Samuel  Brugger,  Flemming,  Pa. 

Clendenuin  and  Spencer  RR. 

[Shelley  June,  to  Odell,  W.  Va.,  28  m.;  gauge,  3  ft. 
Completed  in  1893.    Capital  stock,  $200,000.] 
Pres.  &  Gen.  Man. — W.  S.  Lewis,  Charleston,  W.  Va. 
Vice-Pres.  &  Traf.  Man.— E.  H.  Shelley,  New  York,  N.Y. 
Sec.  &  Treas.— W.  C.  Lewis,  Charleston,  W.  Va. 
Superintendent— H.  O.  Wyatt,  Shelley,  W.  Va. 
Gen.  Fgt.  &  Pass.  Agt.— Geo.  F.  Buele,  Shelley,  W.  Va. 

Cleveland  and  Marietta  Ry. 

Pres.,  Gen. Man.  &P.  A.— W.  A.  Baldwin,  Cambridge.  O. 
Secretary— S.  B.  Liggett,  Pittsburgh,  Pa. 
Treasurer— T.  H.  B.  McKnight,  Pittsburgh,  Pa. 
Gen.  Counsel— J.  J.  Brooks,  Pittsburgh,  Pa. 
Auditor — A.  P.  Criest,  Cambridge,  O. 
G.  F.  &  P.  Agt.— E.  W.  Page,  Cambridge,  O. 
Eng.  &  Maint.  of  Way— J.  I.  Kidd,  Cambridge,  O. 
Mast.  Mech. — John  Glaser,  Cambridge,  O. 

* 

Cleveland,  Akron  and  Columbus  Ry. 

President— James  McCrea,  Pittsburgh,  Pa. 
Vice-President—Joseph  Wood,  Pittsburgh,  Pa. 
Secretary  — S.  B.  Liggett,  Pittsburgh,  Pa. 
Treasurer- J.  J.  Sullivan,  Cleveland,  O. 
Auditor— J.  J.  Lyons,  Cleveland,  O. 
Asst.  Treasurer— J.  P.  Henderson,  Pittsburgh,  Pa. 
Gen.  Supt.— J.  H.  Sample,  Cleveland,  O. 
Superintendent— J.  J.  Henry,  Mount  Vernon,  O. 
Gen.  Pass.  Agt.— E.  A.  Ford,  Pittsburgh,  Pa. 
Gen.  Fgt.  Agent— Wm.  Ilodgdon,  Cleveland,  O. 
Master  Mechanic— B.  F.  Marshall,  Mt.  Vernon,  O. 
Purch.  Agent— II.  O.  Hukill,  Pittsburgh,  Pa. 


Cleveland,     Cincinnati,     Chicago     and    St. 
Louis  Ry. 

President — M.  E.  Ingalls,  Cincinnati,  O. 
Vice-President— J.  D.  Layng,  New  York,  N.  Y. 
Secretary — E.  F.  Osborn,  Cincinnati,  O. 
Treasurer— Chas.  F.  Cox,  New  York,  N.  Y. 
Assistant  Treas.— F.  Middlebrook,  New  York,  N.  Y. 
Local  Treasurer — F.  D.  Comstock,  Cincinnati,  O. 
Paymaster— M.  C.  Horton,  Cincinnati,  O. 
General  Counsel — John  T.  Dye,  Indianapolis,  Ind. 
Asst.  Gen.  Counsel— S.  O.  Bayless,  Cincinnati,  O. 
Special  Tax  Agent— Joseph  Moses,  Cincinnati,  O. 
Auditor — P.  A.  Hewitt,  Cincinnati,  O. 
Freight  Accountant— E.  E.  Kruthoffer,  Cincinnati,  O. 
General  Manager— C.  E.  Schnff,  Cincinnati,  O. 
Gen.  Supt.— J.  Q.  Van  Winkle,  Indianapolis,  Ind. 
General  Manager  Peoria  and  Eastern  Div.— J.  A.  Bar- 
nard, Indianapolis,  Ind. 

Supt.  Car  Service— J.  R.  Cavanagh,  Indianapolis,  Ind. 
Supt.  of  Mot.  Pow.— Wm.  Garstang,  Indianapolis,  Ind. 
Supt.  of  Telegraph- -C.  S.  Rhoads,  Cincinnati,  O. 
Chief  Engineer— G.  W.  Kittredge,  Cincinnati,  O. 
Supt.  of  Terminals— M.  L.  Akers,  Louisville,  Ky. 
Supt.  Dining-Car  Service— John  Egan,  Cincinnati,  O. 
Purchasing  Agent— Geo.  Tozzer,  Cincinnati,  O. 
Freight  Traffic  Manager— E.  F.  Cost,  Cincinnati,  O. 
Gen.  Pass.  &  Tkt.  Agt.— Warren  J. Lynch,  Cincinnati,  O. 
Asst. Gen.  Pass.&  Tkt.  Agt.— W.  P.  Deppe,  Cincinnati,O. 
Asst.  Gen.  Passen- j  II.  M.  Bronson,  Indianapolis,  Ind. 
ger  Agents.         J  C.  L.  Hilleary,  St.  Louis,  Mo. 

Gen.  Bag.  Agt.— D.  M.  Calkins,  Cleveland,  O. 

% 

Cleveland,  Lorain  and  Wheeling  Ry. 

President— M.  D.  Woodford,  Cincinnati,  O. 
Vice-Pres.— J.  B.  Dennis,  New  York,  N.  Y. 
Secretary— W.  A.  Shoemaker,  Cleveland,  O. 
Treasurer— Henry  T.  Sandford,  Cleveland,  O. 
General  Attorney— J.  M.  Lessick,  Cleveland,  O. 
Auditor— W.  H.  Park,  Cleveland,  O. 
General  Manager— W.  R.  Woodford,  Cleveland,  O. 
Superintendent — W.  H.  Romoser,  Urichsville,  O. 
Gen.  Pass.  Agt. — M.  G.  Carrel,  Cleveland,  O. 
General  Freight  Agent— J.  E.  Terry,  Cleveland,  O. 
Chief  Engineer— W.  B.  Hanlon,  Cleveland,  O. 
Purch.  Agt.  &  Supt.  Teleg.— F.  E.  Now,  Cleveland,  O. 
Master  Mechanic — J.  A.  Graham,  Lorain,  O. 
Master  Car  Huilder— F.  H.  Stark,  Lorain,  O. 
Road  Master4— John  Mornn,  Urichsviilc,  O. 
Car  Accountant— George  F.  Malone,  Cleveland,  O. 

Cleveland  Terminal  and  Valley  RR. 

President— Thomas  M.  King,  Pittsburgh,  Pa. 

Vice-Pres.— S.  T.  Everett,  Cleveland,  O. 

Sec.  &  And.— J.  Bartol,  Cleveland,  O. 

Treasurer— F.  E.  Rittman,  Cleveland,  O. 

Asst.  Treas.— W.  H.  Duifell,  Allegheny,  Pa. 

Asst.  And.— J.  L.  Kirk,  Allegheny,  Pa. 

Traffic  Manager— J.  E.  Galbraith,  Cleveland,  O. 

Gen.  Supt.  &  Purch.  Agt.— J.  T.  Johnson,  Cleveland,  O. 

Car  Accountant— B.  J.  Hamm,  Cleveland,  O. 

Engineer  Maint.  of  Way— E.  G.  Lane,  Cleveland,  O. 

Supt.  of  Bridges— J.  T.  Mcllwain,  Akron,  O. 

General  Foreman— E.  Kennerdell,  Cleveland,  O. 

Road  Master — T.  Delaney,  Akron,  O. 

Coahuila  and  Zacatecas  Ry. 

President  &  Treas.— Wm.  Purcell,  Saltillo,  Mex. 
Vice-Pres.  &  Gen.  Man.— J.  F.  Lynch,  Saltillo,  Mex. 
Asst.  Traf.  Man.  &  Aud.— P.  M.  Dodge,  Saltillo,  Mex. 
Chief  Engineer— T.  S.  Abbott.  Saltillo,  Mex. 
Superintendent— E.  R.  Kelly,  Saltillo,  Mex. 

Coast  Ry.  of  Nova  Scotia,  Ltd. 

President — Thos.  Robertson,  Yarmouth,  N.  S. 
Vice-President — John  J.  Engart,  Philadelphia,  Pa. 
Treasurer— J.  H.  Nobletr,  Philadelphia.  Pa. 
Sec.,  Local  Treas. &  Aud.— Clark  Cooper, Yarmouth, N.S. 
General  Counsel — Corning  &  Chipman,  Yarmouth,  N.  S. 
Supt.,  C.  Eng.&  P.  Agt.— L.  H.Wheaton,Yarmouth,N.S. 

Colling  and  Reidsville  RR. 

President— R.  B.  Reppard,  Savannah,  Ga. 
Sec.  &  Treas. — A.  F.  K.  Mustin,  Savannah,  Ga. 
Gen.  Manager — A.  A.  Reppard,  Reidsville,  Ga. 
Foreman  Loco.  Rep.— W.  L.  Strickland,  Reidsville,  Ga. 
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Colorado  and    Northwestern  Ky. 

President— W.  C.  Culbertson,  Girard,  Pa. 
Vice-President— J.  T.  Blair,  Boulder,  Col. 
Sec.,  Tr.  &  Gen.  Man.— C.  B.  Culbertson,  Boulder,  Col. 
Auditor— S.  D.  Hum,  Boulder,  Col. 

Colorado  Eastern  RR. 

President— Henry  T.  Rogers,  Denver,  Col. 
Vice-Pres.  &  Gen.  Man. — C.  M.  Wicker,  Denver,  Col. 
Treasurer— C.  L.  Horton,  New  York,  N.  Y. 
Secretary— C.  B.  Rhodes,  Denver,  Col. 
Chief  Engineer— R.  D.  Hobart,  Denver,  Col. 
Aud.  &  Purch.  Agent— Robert  McDowell,  Denver,  Col. 
Master  Mechanic— W.  II.  Belcher,  Denver,  Col. 
Road  Master— S.  A.  Snyder,  Denver,  Col.. 

Colorado  and  Southern  Ry. 

Pres.  &  Gen.  Man. — Frank  Trumbull,  Denver,  Col. 

Asst.  to  President— H.  Van  Mater,  Denver,  Col. 

Vice-Pres.  &  G.  T.  M.— B.  L.  Wiuchell,  Denver,  Col. 

Sec.  &  Treas.— Chas.  Wheeler,  Denver,  Col. 

Asst.  Sec.  &  Asst.  Treas.— H.  Bronner,  New  York,  N.Y. 

Gen.  Counsel— E.  C.  Henderson,  New  York,  N.  Y. 

Gen.  Solicitor— E.  E.  Whitted,  Denver,  Col. 

Tax  Agent — O.  L.  Dines,  Denver,  Col.   . 

Gen  Auditor— A.  D.  Parker,  Denver,  Col. 

Gen.  Supt.  &  Purch.  Agt. — T.  F.  Dunaway,  Denver,  Col. 

Gen.  Pass.  Agt.— T.  E.  Fisher,  Denver,  Col. 

Gen.  Fgt.  Agt. — H.  A.  Johnson,  Denver,  Col. 

Supt.  Trans.  &  Tel.— H.  F.  Parke,  Denver,  Col. 

Supt.  Motive  Power— J.  Forsher,  Denver,  Col. 

Master  Car  Builder— W.  E.  Fowler,  Denver,  Col, 

Chief  Eng.-H.  W.  Cowan,  Denver,  Col. 

Supt.  Bridges  and  Bldgs.— A.  Zimmerman,  Denver,  Col. 

Colorado  Midland  Ry. 

President  &  Manager— George  W.  Ristine,  Denver,  Col. 
Vice-President— B.  Aylmer  Sands,  New  York,  N.Y. 
Gen.  Solicitor— Henry  T.  Rogers,  Denver,  Col. 
Asst.  to  the  President  and  Comptroller— L.  G.  Cannon, 

Denver,  Col. 

Sec.  &  Treas.— Oscar  Bunke,  41  Wall  St.,  NewYork,N.Y. 
AssL  Secretary     Lewis  B.  Johnson,  Denver,  Col. 
Auditor— W.  S.  Wing,  Denver,  Col. 
Cashier  and  Tax  Com'r — W.  R.  Freeman,  Denver,  Col. 
Gen.  Supt.— B.  H.  Bryant.  Colorado  Springs,  Col. 
Supt.  Mot.  Pow.— A.  L.  Humphrey,  Colorado  City,  Col. 
Gen.  Freight  Agent— Anthony  Sneve,  Denver,  Col. 
Gen.  Pass.  Agt.— W.  F.  Bailey,  Denver,  Col. 
Gen.  Storekeeper— C.  N.  Davids,  Colorado  City,  Col. 

Colorado  Valley  Ry. 

President— C.  B.  Holmes,  New  York,  N.  Y. 
Vice-Pres.  &  G.  M.— I.  H.  Wheatcroft,  Sweetwater,  Tex. 
Secretary— D.  S.  Arnold,  Jr.,  Sweetwater,  Tex. 
Treasurer— J.  H.  Burroughs,  Robert  Lee,  Tex. 
Chief  Engineer— Geo.  J.  Moore,  Sweetwater,  Tex. 
Gen. Pass.  &  Tkt.Agt.— R.W.  Andrews,Sweetwater,Tex. 
Auditor— A.  J.  Clark,  Sweetwater,  Tex. 
Master  Mechanic— F.  Thatcher,  Sweetwater,  Tex. 
Road  Master— L.  Lem,  Sweetwater,  Tex. 
Supervisor  Brs.  &  Bldgs.— W.  H.  P.  Hunnicutt,  Sweet- 
water,  Tex. 

Columbia,  Liumberton  and  Gulf  RR. 

President— J .  J.  White,  McComb  City,  Miss. 

Sec.,  Aud.  &  Purch.  Agt.— H.  H.  Folk,  Lumberton,  Miss. 

Treasurer— H.  A.  Camp,  Lumberton,  Miss. 

Gen.  Man.  &  Trf.  Man.— J.  H.  Hinton,  Lumberton,  Miss. 

Gen.  Supt.— I.  C.  Alexander,  Lumberton,  Miss. 

Engineer — Max  Hall,  Lumberton,  Miss. 

Master  Mechanic— J.  M.  Jenkins,  Lumberton,  Miss. 

Columbia,  Newberry   and  Liaurens  RR. 

Pres.  &  Gen.  Man.— W.  G.  Childs,  Columbia,  S.  C. 
Sec.  &  Treas.— T.  H.  Gibbes,  Columbia,  S.  C. 
Auditor — Chas.  M.  Tew,  Wilmington,  N.  C. 
Traffic  Manager— T.  M.  Emerson,  Wilmington.  N.  C. 
Car  Accountant— Chas.  D.  Miller,  Columbia,  S.  C. 


Columbia    Ry.  and   Navigation   Co. 

President— Paul  F.  Mohr,  New  York,  N.  Y. 
Vice-Pres.  &  Treas. — A.  A.  Hutchinson,  New  York,  N.Y. 
Sec.  &  Gen.  Man.— P.  F.  Mohr,  New  York,  N.  Y.,  and 

The  Dalles,  Ore. 
Auditor— A.  W.  Mohr,  The  Dalles,  Ore. 

Columbia  Southern  Ry. 

President  &  Gen.  Man.— E.  E.  Lytle,  Moro,  Ore. 
Vice-President— D.  C.  O'Reilly,  Portland,  Ore. 
Sec.  &  Purch.  Agt.— May  Enright,  Moro,  Ore. 
Gen.  Counsel — Wallace  McCammont,  Portland,  Ore. 
Gen.  Auditor— E.  B.  De  Yoe,  Moro,  Ore. 
Treasurer — W.  H.  Moore,  Moro,  Ore. 
Chief  Engineer— A.  E.  Hammond,  Moro,  Ore. 
Superintendent— D.  J.  Harris,  Moro,  Ore. 

Columbus,  Lima  and  Milwaukee  RR. 

[Projected:  Columbus,  O.,  to  Saugatuck,  Mich.,  255 
miles.  Completed  :  Lima  to  Defiance,  O.,  40  miles. 
Gauge,  4  ft.  8£  in.] 

President-W.  J.  G.  Cowles,  Cleveland,  O. 
Treasurer— W.  B.  Reynolds,  Cleveland,  O. 
Purch.  Agt.  2— O.  R.  Whitney,  Kalida,  O. 
Chief  Ens.— C.  T.  Hobart,  Kalida,  O. 
Superv.  Brs.  &  Bldgs.— Jay  Wisner,  Kalida',  O. 

Columbus,  Samlusk  y  and  Hocking  RR* 

Receiver— S.  M.  Felton,  Cincinnati,  O. 
President— W.  E.  Guerin,  Columbus,  O. 
Secretary — H.  D.  Turner,  Columbus,  O. 
Treasurer— G.  C.  Hoover,  .Columbus,  O. 
Gen.  Counsel — Lawrence  Maxwell,  Jr.,  Cincinnati,  O. 
Auditor  &  Car  Ser.  Agt.— E.  M.  Fisher,  Columbus,  O. 
Cashier  for  Rec.— W.  D.  McKinney,  Columbus,  O. 
Supt.  &  Chief  Eng.7— G.  H.  Kimball,  Columbus,  O. 
Gen.  Fgt.  &  Pass.  Agt.— R.  A.  Jaynes,  Columbus,  O. 
Train  Master— C.  S.  Wilkins,  Columbus,  O. 
Master  Mechanic— B.  S.  Snyder,  Columbus,  O. 
M.  C.  P.  &  M.  C.  R.— John  Worhle,  Columbus,  O. 

Columbus,  Wellston  and  Southern  RR. 

Pres.  &  Gen.  Man.— Wm.  H.  Stevenson,  Lancaster,  O. 
V.-Pres.  &  Gen.  Coun.— John  G.  Reeves,  Lancaster,  O. 
Sec.  &  Treas.— James  L.  Clark,  Chicago,  111. 
Gen.  Fgt.  &  Pass.  Agt.— Geo.  Hanesworth,  Lancaster,  O. 

Colusa  and  Lake  RR. 

President— W.  P.  Harrington,  Colusa,  Cal. 
Vice-president — E.  W.  Jones,  Colusa,  Cal. 
Treasurer — Colusa  County  Bank,  Colusa,  Cal. 
Secretary — T.  Harrington,  Colusa,  Cal. 
Gen.  Supt.  &  And.'  2'6  7— E.  A.  Harrington,  Colusa,  Cal. 
Supt.  Mot.  Power— M.  E.  Burrows,  Colusa,  Cal. 
Foreman  Car  Rep. — T.  Sullivan,  Colusa,  Cal. 

Congress  Gold  Co.'s  RR. 

President  and  Treasurer— E.  B.  Gage,  Congress,  Ariz. 
Vice-President— F.  M.  Murphy,  Prescott,  Ariz. 
Secretary— A.  N.  Gage,  Congress,  Ariz. 
Gen.  Man.  &  Pch.  Agt.— W.  F.  Staunton,  Congress,  Ariz. 
Gen.  Superintendent— T.  J.  Corrigan,  Congress,  Ariz. 

Connecting  Terminal  RR. 

President— Frank  J.  Firth,  Philadelphia,  Pa. 
Vice-President—Edwin  T.  Evans,  Buffalo,  N.  Y. 
Treasurer— P.  R.  Perkins,  Philadelphia,  Pa. 
Secretary— Frank  Staley,  Philadelphia,  Pa. 

Cooperstown  and  Charlotte  Valley  RR. 

Pres.,  Tr.  &  Pur.  Agt.— D.  E.  Siver,  Cooperstown,  N.' Y. 

Vice-President— J.  K.  Leaning,  Cooperstown,  N.  Y. 

Sec.  &  Aud.— F.  E.  Whitbeck,  Cooperstown,  N.  Y. 

Superintendent— G.  Brooks,  Cooperstown,  N.  Y. 

Gen.  Traffic  Man.,  Master  Mach.  and  Road  Master  3— R. 
W.  Roundy,  Cooperstown  Junct.,  N.  Y. 

Master  Machinery  and  Car  Repairs— A.  Gardner,  Coop- 
erstown, N.  Y. 


The  small  figures  (*,  2,  9,  4,  etc.)  attached  to  the  titles  of  officers  in  this  List  designate  additional  duties 
as  follows  :  Those  marked  1  have  charsre  of  General  Ticket  and  Passenger  Department;  2  have  charge  of  Freight 
Department;  3  are  Car  Accountants;  4  are  Superintendents  of  Bridges  and  Buildings;  5  are  General  Baggage 
Agents;  •  are  General  Traffic  Managers;  7  are  Purchasing  Agents.^ 
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Coos  Bay,  Roseburg  and  Eastern  lilt,  and 
Navigation    Co. 

President— T.  R.  Sheridan,  Roseburg,  Ore. 
Vice-Pres.  &  Gen.  Att'y— J.W.Bennett,  Marshfield,  Ore. 
Sec.,  Treas.  &  Gen.  Aud.— J.  B.  Hassett,Marshfield,  Ore. 
G.  M.  &  Pnrch.  Agt.— R.  A.  Graham,  Marshfield,  Ore. 
Rd.  Mast.  &  Supt.  Brs.— F.  N.  McLean,  Marshfieid,  Ore. 

Cornwall   RR. 

President — B.  H.  Buckingham,  Cornwall,  Pa. 

Vice-President— R.  Percy  Alden,  Cornwall,  Pa. 

Secretary— Wm.  C.  Freeman,  Cornwall,  Pa. 

Treas.,  Supt.  &  Purch.  Agt.— A.  M.  Patch,  Cornwall,  Pa. 

Gen.  Counsel— H.  C.  Shirk,  Lebanon,  Pa. 

Gen.  Manager— E.  C.  Freeman,  Cornwall,  Pa. 

Master  Mechanic— A.  G.  Machesney,  Lebanon,  Pa. 

Cornwall  and  Lebanon  RR. 

Pres.  &  Gen.  Man. — A.  D.  Smith,  Lebanon,  Pa. 
Vice-President—Archibald  Rogers,  Hyde  Park,  N.  Y. 
Secretary — E.  R.  Coleman,  Lebanon,  Pa. 
Treasurer— Henry  W.  Siegrist,  Lebanon,  Pa. 
Gen.  Solicitor— J.  P.  S.  Gobin,  Lebanon,  Pa. 
Mast.  Mach. — R.  T.  Spotten,  Lebanon,  Pa. 
Road  Master — John  McDonell,  Lebanon,  Pa. 

Coronado  RR. 

President — E.  S.  Babcock,  Coronado,  Cal. 
Vice-Pres.— J.  D.  Spreckels,  San  Francisco,  Cal. 
Sec.  &  Treas.7— E.  Breitenstein,  Coronado,  Cal. 
Gen.  Counsel— Titus  &  Shaw,  San  Diego,  Cal. 
Gen.  Manager— A.  E.  Babcock,  Coronado,  Cal. 
Master  Mech.—J.  Fitzgerald,  Coronado,  Cal. 
Master  Car  Painter— J.  Thomson,  Coronado,  Cal. 
Car  Accountant— L.  S.  Glover,  Coronado,  Cal. 
Master  Car  Builder— J.  F.  McQuown,  Coronado,  Cal. 
Road  Master — C.  S.  Robinson,  Coronado,  Cal. 

Corvallis  and  ICastevn  RR. 

President — A.  B.  Hammond,  Astoria,  Ore. 

Vice-Pres.— J.  K.  Weatherford,  Albany.  Ore. 

Sec.,  Gen.  Man.  &  Pch.  Agt.— Edwin  Stone,  Albany,Ore. 

Auditor — F.  1).  Knettner,  Astoria,  Ore. 

Superintendent— C.  Sullivan,  Albany,  Ore. 

Master  Mechanic— J.  T.  Walsh,  Yaquina,  Ore. 

Cotton  Belt  and    Northern  Ry. 

President— G.  W.  Pennell,  Atchison,  Kan. 
Vice-Pres.  &  Gen.  Man. — Wm.  Carlisle,  Atchison,  Kan. 
Secretary  &  Treasurer — S.  G.  Guerrier.  Atchison,  Kan. 
Supt.  &  G.  F.  &  P.  A.— L.  O.  Jackson,  Onalaska,  Ark. 

Coudersport  and  Port  Allegany  RR. 

President— James  L.  Knox,  Coudersport,  Pa. 
Vice-President— C.  S.  Cary,  Olean,  N.  Y. 
Secretary— A.  B.  Mann,  Coudersport,  Pa. 
Treasurer— M.  S.  Thompson,  Coudersport,  Pa. 
Supt.  &  Purch.  Agt.1  a— B.  A.  McClure,  Coudersport,  Pa. 

Covington,  Flemingsfourg  «V  Ashland   RR. 

President — W.  W.  Franklin,  Columbus,  O. 
Vice-Pres.  &  Treas.— W.  Andrews,  Flemingsburg,  Ky. 
Sec.  &  Supt. — N.  S.  Dudley,  Flemingsburg,  Ky. 

Crawford  and   Manistee   River  Ry. 

President— Antoine  E.  Cartier,  Ludington,  Mich. 
Vice-Pres. — .Tames  Dempsey,  Manistee,  Mich. 
Secretary— Wm.  Wente,  Manistee,  Mich. 
Treasurer — Lawrence  T.  Dempsey,  Manistee,  Mich. 
Gen.  Man.— N.  Dowen,  Fife  Lake,  Mich. 

Crescent  Springs  RR. 

President— A.  Lamb,  Clinton,  la. 

Vice-President  —  L.  Lamb,  Clinton,  la. 

Sec.  &  Treas.— F.  Weyerhauser,  St.  Paul.  Minn. 

Supt.  &  Purcb.  Agt.— W.  R.  Bourne,  Shell  Lake,  Wis. 

Crooked  Creek  RR.  and  Coal  Co. 

Pres.  &  Gen.  Man. — Walter  C.  Willson,  Lehigh,  la. 
Vice-President— John  O.  Burnham,  Lehigh,  la. 
Sec.  &  Treas.— Jacob  M.  Funk,  Lehigh,  la. 
Gen.  F.  &  T.  Agt.-F.  E.  Willson,  Lehigh,  la. 
Supt. — C.  T.  Burnham,  Lehigh,  la. 
Auditor— C.  M.  Kellogg,  Lehigh,  la. 


Crystal    Ry. 

President — E.  A.  Hitchcock,  St.  Louis,  Mo, 

1st  Vice-President— A.  Patcairn,  Pittsburgh,  Pa. 

2d  Vice-President — W.  L.  Clause,  Pittsburgh,  Pa. 

Sec.  &  Gen.  Counsel— E.  T.  Allen,  St.  Louis,  Mo. 

Tr.,  Compt.  &  Pur.  Agt,— L.  Phillippi,  Crystal  City,  Mo. 

General  Manager— H.  G.  Chisnell,  1  ittsburgh,  Pa. 

Gen.  Supt.— Edward  Brown,  Crystal  City,  Mo. 

Gen.  Traf.  Man.— J.  M.  Belleville,  Pittsburgh,  Pa. 

Master  Machinery — W.  McLean,  Crystal  City,  Mo. 

Chief  Engineer — W.  D.  Hartupee,  Pittsburgh,  Pa. 

Crystal  River  Ry. 

President — J.  C.  Osgood,  Denver,  Col. 

Vice-Pres.  &.  Gen.  Man.— J.  A.  Kebler,  Denver,  Col. 

Secretary— D.  C.  Beaman,  Denver,  Col. 

Treasurer — John  L.  Jerome,  Denver,  Col. 

General  Auditor— J.  A.  Writer,  Denver,  Col. 

Gen.  Supt.  &  Ch.  Eng.— Paul  Blount,  Carbondale,  Col. 

Purchasing  Agent— S.  G.  Pierson,  Denver,  Col. 

Gen.  Traf.  Man.— A.  C.  Cass,  Denver,  Col. 

Gen.  Tkt.  &  Fgt.  Agt.— Fred  Wild,  Jr.,  Denver,  Col. 

Cumberland  and  Pennsylvania  RR  . 

President — Charles  K.  Lord,  Baltimore,  Md. 
Sec.  &  Treas.— T.  K.  Stuart,  Baltimore,  Md. 
General  Man.7— L.  M.  Hamilton,  Cumberland,  Md. 
Supt.  Mot.  Power— Henry  T.  Briick,  Mt.  Savage.  Md. 
Supt.  of  Trains— Thomas  Malloy,  Mt.  Savage,  Md. 
Consult.  Eng.— P.  L.  Burwell,  Mt.  Savage,  Md. 
Supt.  of  Road— O.  C.  Deffenbaugh,  Mt.  Savage,  Md. 
Train  Master— W.  E.  Dillon,  Cumberland,  Md. 

Cumberland  Ry.  and  Coal  Co. 

President — Robert  Cowans,  Montreal,  Que. 
Vice-Pres. — George  A.  Drummond,  Montreal,  Que. 
Sec.  £•  Treas.— H.  R.  Drummond,  Montreal,  Que. 
Gen.  Manager— J.  R.  Cowans,  Springhill,  N.  S. 
Superintendent— J.  G.  Aikman,  Parrsboro',  N.  S. 
Mech.  Supt.— George  Hall,  Springhill,  N.  S. 
Purch.  Agt,  &  Asst.  to  G.  M, — E.  Laflamme,  Springhill, 

N.  S. 
Road  Master  4— R.  Dulhanty,  Spring  Hill  Mines,  N.  S. 

Cumberland  River  and  Tennessee  RR.- 

President— T.  Cairns,  Pineville,  Ky. 
Vice-President — D.  Cutler,  Jr.,  Grand  Haven,  Mich. 
Sec.,  Tr.  &  Gen.  Man.7— F.  A.  Heath,  Pineville,  Ky. 

Cumberland  Valley  RR. 

President— Thomas  B.  Kennedy,  Chambersburg,  Pa. 
Vice-Pres. — M.  C.  Kennedy,  Chambersburg,  Pa. 
Sec.  &  Treas. — W.  M.  Biddle.  Chambersburg,  Pa. 
Supt.  &  Purch.  Agt.— J.  F.  Boyd,  Chambersburg,  Pa, 
Gen.  Pas.  &  B.  Agt.— H.  A.  Riddle,  Chambersburg,  Pa. 
Gen.  Fgt,  Agt.— A.  L.  Langdon,  Harri^burg,  Pa. 
Eng.  &  Supt.  Brgs. — T.  J.  Brereton.  Chambersburg,  Pa. 
Auditor — W.  L.  Ritchey,  Chambersburg,  Pa. 
Gen.  Foreman— John  L.  Lawrence,  Chambersburg,  Pa. 
Mast.  Car  Rep.  -Caspar  Wicke,  Chambersbunr,  Pa. 
Master  Car  Painter — J.  W.-Houser,  Chambersburg,  Pa. 

Daggett  and  Borate  RR. 

[Daggett  to  Borate,  Cal.,  9  m.;  gauges,  3  ft.  and  4  ft. 
8J  in.     Built  in  1898  by  the  Pacific  Coast  Borax  Co.] 
President — F.  M.  Smith,  San  Francisco,  Cal. 

Dakota  Pacific  RR. 

Pres.  &  Gen.  Man.— Wm.  T.  Coad,  Rapid  City,  So.  Dak. 

Vice-President — J.  H.  Muhlke,  Chicago,  111. 

Treasurer— F.  D.  Gray,  Chicago,  111. 

Secretary  -F.  O.  Murdock.  Chicago.  111. 

Chief  Engineer— Wm.  M.  Wright,  Rapid  City.  So.  Dak. 

Daiisville  and  Mount   Morris  RR. 

Rec.,  Sec.  &  Treas.— A.  S.  Murray,  Jr..  New  York,  N.  Y. 
President — Palmer  Campbell,  Hoboken,  N.  J. 
Vice-President—Edwin  A.  Stevens,  Hoboken,  N.  J. 
General  Counsel — C.  G.  Bennett,  New  York,  N.  Y. 
General  Attorney— G.  P.  Ingersoll,  New  York,  N.  Y. 
General  Auditor— H.  L.  Wood.  New  York,  N.  Y. 
Gen.  Man.  &  Pur.  Agt.— R.  H.  England,  Dansville,  N.  Y. 
Gen.  Tkt.  &  Fgt.  Agt.— M.  F.  Lapp.  Dansville,  N.  Y. 
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Danville  and  Western  Ry. 

President—  A.  B.  Andrews,  Raleigh,  N.  C. 

Secretary  -H.  W.  Miller,  Raleigh,  N.  C. 

Tr.,  Gen.  Snpt.  &  Pur.  Agt.  —  G.  K.  Griggs,  Danville,  Va. 

Auditor  —  J.  M.  Featlierstone,  Danville,  Va. 

Supt,  M.  P.  &  Mach.—  W.  T.  Whittaker,  Danville,  Va. 

Supt.  Bridges—  J.  E.  Osborne,  Danville,  Va. 

Road  Master—  J.  H.  Griggs,  Danville,  Va. 

Dardanelle   and  Russullv  illc   Ry. 

Pres.  &  Man.—  J.  E.  Skillern,  Dardanelle,  Ark. 
Vice-President  —  Thomas  Cox,  Dardanelle,  Ark. 
Auditor—  J.  K.  Barry,  Dardanelle,  Ark. 
Treasurer—  Z.  J.  Pierce,  Dardanelle,  Ark. 
Superintendent—  W.  B.  Lemoyne,  Dardanelle,  Ark. 

Darien  and  Western  RR. 

President—  F.  H.  MacFarland,  Darien,  Ga. 
Vice-President—  W.  H.  Brownson.  Yonkers,  N.  Y. 
Sec.  &  Gen.  Counsel—  W.  G.  Morse,  New  York,  N.  Y. 
Treasurer—  G.  D.  Mackay,  New  York,  N.  Y. 
General  Manager—  J.  S.  Lane,  Darien,  Ga. 

Dayton  and  Union  RR. 

President  —  H.  F.  Shoemaker,  New  York,  N.  Y. 

Vice-Pres.  &  Sec.—  E.  F.  Osborn,  Cincinnati,  O. 

Treasurer—  F.  H.  Short,  Cincinnati,  O. 

Auditor—  P.  A.  Hewitt,  Cincinnati,  O. 

Gen.  Pass.  &  Tkt.Agt.—  Warren  J.  Lynch,  Cincinnati,O. 

Gen.  Fgt.  Agent—  E.  F.  Cost,  Cincinnati,  O. 

Superintendent—  W.  F.  Stark,  Dayton,  O. 

Dayton,  Lebanon  and  Cincinnati  RR. 

Pres.  &  Treas  —  Walter  St.  John  Jones,  Cincinnati,  O. 
Vice-President—Samuel  Hunt,  Cincinnati,  O. 
Secretary—  James  W.  Montgomery,  Cincinnati,  O. 
Auditor  —  W.  D.  Gray,  Cincinnati,  O. 
Supt.1  2—  C.  A.  Ralston,  Lebanon,  O. 
Chief  Eng.—  H.  E.  Talbott,  Dayton,  O. 

Deckerville,  Osceola  and  Northern  RR. 

President  —  Geo.  W.  Decker,  Newport,  Ark. 
Vice-Pres.  &  Man.—  E.  M.  Ford.  Deckerville,  Ark. 
Secretary  and  Treasurer—  J.  G.  Webb,  Deckerville,  Ark. 
Auditor  2—  E.  A.  Smith,  Deckerville,  Ark. 
Chief  Engineer  —  B.  B.  Gordon,  Oeceola,  Ark. 

Deepwater  RR. 

[Deepwater  to  Robson,  W.  Va.,  4  miles.] 

President—  J.  O.  Green,  New  York,  N.  Y. 

Secretary—  R.  A,  Taylor,  Ansted,  W.  Va. 

Chief  Eng.  &  Gen.  Man.—  C.  P.  Howard,  Ansted,  W.  Va. 

DeKalb  and  Red  River  RR. 

President—  Benjamin  W'hitaker,  Texarkana,  Tex. 
Vice-President  —  P.  S.  Ramseur,  DeKalb,  Tex. 
Secretary  &  Treasurer—  C.  A.  Skinner,  DeKalb,  Tex. 

Delaware  and  Hudson  Co. 

President—  R.  M.  Olyphant,  New  York,  N.  Y. 
Vice-President—  J.  Roosevelt,  New  York,  N.  Y. 
2d  Vice-Pres.—  H.  G.  Young,  Albany,  N.  Y. 
Secretary-  F.  M.  Olyphant,  New  York,  N.  Y. 
General  Counsel—  David  Wilcox,  New  York,  N.  Y. 
General  Attorney—  Lewis  E.  Carr,  Albany,  N.  Y. 
Coinp.  &  Treas.—  C.  A.  Walker,  New  York,  N.  Y. 
Asst.  Comp.—  A.  I.  Culver,  New  York,  N.  Y. 
Auditor—  S.  T.  S.  Henry,  New  York,  N.  Y. 
Local  Auditor—  L.  H.  Stewart,  Albany,  N.  Y. 
Purchasing  Agent—  J.  White  Sprong,  Albany,  N.  Y. 
Real  Estate  Agent—  C.  S.  Weston.  Scranton,  Pa. 
G.  P.  A.  &  Sup.  Tel.—  J.  W.  Burdick,  Albany,  N.  Y. 
General  Baggage  Agent  -C.  E.  Dnrkee,  Albany,  N.  Y. 
General  Freight  Agent—  P.  Wadsworth,  Albany,  N.  Y. 

v,,q™io  (  C.  D.  Hammond.  Albany,  N.  Y. 
Superintendents  -j  c  R  Manville  carhondale,  Pa. 

P.  H.  Connors,  Albany.  N.  Y. 
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Asst.  bupts. 


Albany,  N.  Y. 


Car  Accountant—  G.  A.  Keller,  Albany,  N.  Y. 
Insp.  Sem.  &  Sig.—  A.  D.  Simpson,  Albany,  N.  Y. 


Delaware  and  Hudson  Co.— Continued. 
T.  Mast.— D.  F.  Wait,  Albany,  N.  Y. 
T.  &  Rd.  Mast.— W.  McMullen,  Carbondale,  Pa. 
Supt.  M.  P.  &  Mach.— R.  C.  Blackall,  Albany,  N.  Y. 
Asst.  Supt.  M.  P.— J.  R.  Slack,  Albany,  N.  Y. 
Master  Mechanic— W.  R.  Johnson,  Carbondale,  Pa. 
(  J.  L.  Cory,  Green  Island,  N.  Y. 
Div.  Mast.  Mechs.-(  F.  Kegler,  Salem,  N.  Y. 

I  J.  R.  Skinner,  Oneonta,  N.  Y. 
M.  C.  B.— J.  H.  Orchard,  Carbondale,  Pa. 
For.  Car  Repairs— J.  I.  Drexler,  Green  Island,  N.  Y. 
Mast.  Car  Ptr.— J.  B.  Lanehart,  Green  Island,  N.  Y. 
For.  Car  Ptr.— E.  Blocksidge,  Carbondale,  Pa. 
Eng.— Vacancy,  Albany,  N.  Y. 
Master  Bridge  Builder— G.  Burrell,  Carbondale,  Pa. 

I  T.  Burke,  Albany,  N.  Y. 
Road  Masters <  M.  Dorsey,  Albany,  N.  Y. 

(  R.  W.  Kellow,  Scranton,  Pa. 

Delaware,  Lackawaniia  and  Western  RR. 

Chairman  Bd.  Manags.— Samuel  Sloan,  New  York,  N.Y. 
President— William  H.  Truesdale,  New  York,  N.  Y. 
Vice-President—Edwin  R.  Holden,  New  York,  N.  Y. 
Sec.  &  Treas. — Fred.  F.  Chambers,  New  York,  N.  Y. 
Asst.  Treas. — Arthur  D.  Chambers,  New  York,  N.  Y. 
Gen.  Auditor— O.  C.  Post,  New  York,  N.  Y. 
Asst.  Auditor— W.  C.  Swift.  New  York,  N.  Y. 
Aud.  Fgt.  &  Tkt.  Accts. — Bertram  Young,  New  York, 

N.Y. 
Gen.  Superintendent— Edwin  G.  Russell,  Scranton,  Pa. 

f  Raymond  Du  Puy,  Hoboken,  N.  J. 
TV  .  .       e     .      !  J.  B.  Marston,  Buffalo,  N.  Y. 
Division  Supts.  -j  A  c  s>iisbur'V)  Scranton,  Pa. 

[A.  H.  Schwarz,  Syracuse,  N.  Y. 
Traffic  Manager— B.  D.  Caldwell,  New  York.  N.  Y. 
Gen.  Pass.  Agt,—  Thos.  W.  Lee,  New  York,  N.  Y. 
Gen.  Fgt.  Agent— H.  C.  Hicks,  New  York,  N.  Y. 
Supt.  Transportation — John  M.  Daly,  Scranton,  Pa. 
Gen.  Baggage  Agent— G.  E.  Zippel,  Hoboken,  N.  J. 
Supt.  Mot.  Power— John  W.  Fitz  Gibbon,  Scranton,  Pa. 
Master  Car  Builder— L.  T.  Canfiekl,  Scranton,  Pa. 
Chief  Engineer— James  Archbald,  Scranton,  Pa. 
Supt.  Bridges— W.  B.  Hixson,  Scranton,  Pa. 
Purchasing  Agent— W.  H.  Whalen,  New  York,  N.  Y. 
Real  Estate  &  Tax  Agt.— E.  T.  Lukens,  Hoboken,  N.  J. 
Supt.  Coal  Mining  Dept.— E.  E.  Loomis,  Scranton,  Pa. 

Delaware  River  RR. 

Pres.  &  Treas.— Wm.  S.  Conner,  Woodbury,  N.  J. 
Secretary— Samuel  T.  Miller,  Paulsboro1,  N.  J. 
G.  S.  &  M.  Transp.7— E.  H.  Green,  Penns  Grove,  N.  J. 
Auditor  '  2  3— G.  W.  Reed,  Woodbury,  N.  J. 
Master  Mechanic— John  B.  Gilbert,  Penns  Grove,  N.  J. 
Road  Masters— S.  Caldwell,  Paulsboro,  N.  J.;  A.  Haines, 
Bridgeport,  N.  J. ;  G.  W.  Jordan,  Pedricktown,  N.  J. 

Delaware,  Susquehanna  &•  Schuylkill  RR. 

President — Irving  A.  Stearns,  New  York,  N.  Y. 
Treasurer— J.  Brmton  White,  New  York,  N.  Y. 
Secretary  &  Pur.  Agt.— Arthur  McClellan,  Drifton,  Pa. 
Supt.  &  Gen.  Tkt.  Agt,— L.  C.  Smith,  Drifton,  Pa. 
G.  Fgt.  &  Pas.  Agt.— John  J.  Meehan,  New  York,  N.  Y. 
Traffic  Clerk— G.  M.  Hofford,  New  York,  N.  Y. 
Chief  Engineer— Edgar  Kudlich,  Drifton,  Pa. 
Actg.  Supt.  Mot.  Power— J.  H.  Pennington,  Drifton,  Pa. 

Deaf  son  and  Northern  Ry. 

Pres.  and  Gen.  Man.— W.  J.  Scott,  Kansas  City,  Mo. 

1st  Vice-Pres.  &  Asst.  Sec.— J.  A.  Atkinson, Chicago,  111. 

Treasurer— C.  S.  Cobb,  Denison,  Tex. 

Secretary— J.  A.  L.  Wolfe,  Sherman,  Tex. 

Supt.  Motive  Power— Justis  H.  Hohl,  Kansas  City,  Mo. 

Denver  and  Rio  Grande  RR. 

Chairman  of  Board— George  Coppell,  New  York,  N.  Y. 
Pres.  &  Gen.  Man.— Edward  T.  Jeffery,  Denver,  Col. 
Treasurer— Joseph  W.  Gilluly,  Denver,  Col. 
Asst.  Treasurer— Jesse  White,  New  York,  N.  Y. 
Secretary— Edgar  H.  Booth,  New  York,  N.  Y. 
Asst.  Secretary— John  B.  Andrews,  Denver,  Col. 
General  Counsel— Edward  O.  Wolcott,  Denver,  Col. 


small  figures  (J,  2,  s,  4,  etc.)  attached  to  the  titles  of  officers  in  this  List  designate  additional  duties 
as  follows  :  Those  marked  l  have  charge  of  General  Ticket  and  Passenger  Department;  2  have  charge  of  Freight 
Department;  3  are  Car  Accountants;  *  are  Superintendents  of  Bridges  and  Buildings;  6  are  General  Baggage 
Agents;  6  are  General  Traffic  Managers;  7  are' Purchasing  Agents. 
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Denver  and  Rio  Grande  RR.—  Continued. 
Local  Counsel— Charles  C.  Be«man,  New  York,  N.  Y. 
Comptroller— Stephen  Little,  New  York,  N.  Y. 
Auditor— Edward  R.  Murphy,  Denver,  Col. 
Asst.  Gen.  Man.— Charles  H.  Schlacks,  Denver,  Col. 
Gen.  Supt.— Nathaniel  W.  Sample,  Denver,  Col. 
Traflic  Manager— Andrew  S.  Hughes,  Denver,  Col. 
G.  P.  &  T.  A.— Shadrach  K.  Hooper,  Denver,  Col. 
General  Freight  Agent— Allen  T.  Wells,  Denver,  Col. 
Manager  of  Express— Dudley  D.  Mayo,  Denver,  Col. 
Snpt.  M.  &  Roirg  Stk.— Henry  Schlacks,  Denver,  Col. 
Chief  Engineer— Merritt  II.  Rogers,  Denver,  Col. 
Purchasing  Agent— Charles  M.  Hobbs,  Denver,  Col. 
Car  Accountant — E.  M.  Horton,  Denver,  Col. 
Gen.  Baggage  Agent— A.  H.  Lee,  Denver,  Col. 

Denver,  Lakewood  and  Golden  RR. 

Receiver  &  Purch.  Agt.— W.  W.  Borst,  Denver,  Col. 
Auditor  for  Rec.— B.  M.  Smith,  Denver,  Col. 
Pres.  &  Sec. — Samuel  Newhouse,  Salt  Lake  City,  Utah. 
Vice-President — C.  C.  Welch,  Denver,  Col. 
Treasurer — F.  W.  Loveland,  Denver,  Col. 
Gen.  Counsel— Caldwell  Yeaman,  Denver,  Col. 
Gen.  Fgt.  &  Tkt.  Agt.— B.  M.  Smith,  Denver,  Col. 
Road  Master— Thomas  Dolan,  Denver,vCol. 

Des  Monies  Union  Ry. 

Pres.  &  Purch.  Agt.7— F.  C.  Hubbell,  Des  Moines,  la. 
Vice-President— A.  B.  Cummins,  Des  Moines,  la. 
Treasurer— H.  D.  Thompson,  Des  Moines,  la. 
Secretary— F.  M.  Hubbell,  Des  Moines,  la. 
Auditor— E.  G.  Mitchell,  Des  Moines,  la. 
Gen.  Supt. — J.  A.  Wagner,  Des  Moines,  la. 
Master  Mechanic — A.  Dallas,  Des  Moines,  la. 
Road  Master — Albert  Johnson,  Des  Moines,  la. 

Detroit  and  Lima  Northern  Ry. 

_  j  Jules  S.  Bache,  30 Broad  St.,  New  York,N.Y. 
rs  |  James  B.  Townsend,  Lima,  O. 
President— C  has.  N.  Haskell,  New  York,  N.  Y. 
ls*t  Vice-President—  E.  L.  Oppenheim,  New  York,  N.  Y. 
2d  Vice-President— R.  M.  Snyder,  New  York,  N.  Y. 
Secretary — Albert  Hohenthal,  New  York,  N.  Y. 
Treas.— W.  C.  Brown,  30  Broad  St.,  New  York,  N.  Y. 
Auditor— F.  Seymour,  Detroit,  Mien. 
Gen.  Manager— F.  E.  Dewey,  Detroit,  Mich. 
Gen.  Supt.— J.  R.  Hawkins,  Detroit,  Mich. 
Superintendent— G.  R.  Haskell.  Tecumseh,  Mich. 
Gen.  Pass.  &  Fgt.  Agt.— C.  A.  Chambers,  Detroit,  Mich. 
Chief  Engineer— C.  H.  Roser,  Detroit,  Mich. 
Purchasing  Agent— C.  W.  Taylor,  Detroit,  Mich. 
Car  Accountant— W.  H.  Yeazell,  Tecumseh,  Mich. 
Master  Mechanic— J.  W.  Witmer,  Marshall,  Mich. 
Road  Master— Frank  Grant,  Ottawa,  O. 

Detroit  and  Mackinac  Ry. 

Pres.  &  Gen.  Man.— J.  D.  Hawks,  Detroit,  Mich. 
Vice-Pres.  &  Aud.7— G.  M.  Crocker,  Detroit,  Mich. 
Gen.  Supt.— C.  W.  Luce,  East  Tawas,  Mich. 
G.  Fgt.  &  Pass.  Agt.— T.  G.  Winnett,  Bay  City,  Mich. 
Chief  Engineer— D.  J.  Casey,  Bay  City,  Mich. 
Master  Mechanic— H.  T.  Thomas.  East  Tawas.  Mich. 
Car  Accountant — P.  Richardson,  East  Tawas,  Mich. 
Road  Master — James  Bolen,  East  Tawas,  Mich. 

Detroit  Union  RR.  Depot  and   Station  Co. 

Pres.  &  Treas. — Henry  B.  Joy,  Detroit,  Mich. 
Vice-President—James  Joy,  Detroit,  Mich. 
Secretary— J.  G.  Miller,  Detroit,  Mich. 
Superintendent — D.  S.  Beals,  Detroit,  Mich. 

Dominion  Atlantic  Ry. 

President— F.  Tothill,  London,  Eng. 

Superintendent— P.  Gifkins,  Kentville,  N.  S. 

Secretary— R.  L.  Campbell,  Kentville,  N.  S. 

Gen.  Fgt.  Agt.— Wm.  Eraser,  Halifax,  N.  S. 

Acts:.  Gen.  Pass.  Agt.— F.  H.  Armstrong,  Kentville,  N.  S. 

Auditor— G.  A.  Parker.  Kentville,  N.  S. 

Mech.  Supt.— W.  Yould,  Kentville,  N.  S. 

Road  Master— D.  J.  Murphy,  Yarmouth,  N.  S. 

Dooley  Southern  RR. 

Pres.  &  Gen.  Man.— B.  P.  O'Neal,  Richwood,  Ga. 
Sec.  &  Treasurer— C.  M.  Killiam,  Richwood,  Ga. 


Dover  and  State  sl>oro'  RR. 

President  &  Treas. — Jas.  L.  Fleming.  Augusta,  Ga. 
Vice-Pres. — L.  C.  Hayne,  Augusta,  Ga. 
Secretary— F.  T.  Lockhart,  Augusta,  Ga. 
Superintendent— J.  L.  Mathews,  Augusta,  Ga. 

Drummond  County  Ry. 

President — J.  N.  Greenshields,  Montreal,  Que. 
Vice-Pres. — W.  Farwell,  Sherbrooke,  One. 
Gen.  Man.— W.  Mitchell,  Drummondville,  Que. 
Secretary — Samuel  Newton,  Drummondville,  Que. 
Supt. — W.  Houston,  Drummondville,  Que. 
Gen.  Traf.  Man. — A.  Ouellette,  Drummondville,  Que. 
Car  Acct.  &  And.— H.  Girard,  Drummondville,  Que. 
Chief  Engineer— J.  H.  Tessier,  Drummondville,  Que. 

Drnmmond  and  Southwestern  Ry. 

President— J.  S.  Owen,  Eau  Claire,  Wis. 
Vice-President— A.  J.  Rust,  Ean  Claire,  Wis. 
Sec.  &  Treasurer— R.  E.  Rust,  Eau  Claire,  Wis. 
Gen.  Manager— F.  Drummond,  Drummond,  Wis. 
Gen.  Supt.— J.  G.  Riggs,  Drummond,  Wis. 

Dry  Fork  RR. 

President— R.  F.  Whitmer,  Philadelphia,  Pa. 
Vice-Pres. — S.  E:  Slaymaker,  Philadelphia,  Pa. 
Treasurer — Martin  Lane,  Philadelphia,  Pa. 
Gen.  Counsel— C.  Wood  Dailey,  Elkins,  W.  Va. 
Gen.  Man.  &  Pur.  A.— F.  K.  Bretz,  Hendricks,  W.  Va. 
Gen.  Auditor— C.  W.  Mosser,  Hendricks,  W.  Va. 
Road  Master— W.  W.  Booker,  Hendricks,  W.  Va. 

Duluth  and  Iron  Range  RR. 

Pres.,  G.  M.  &  P.  Agt.— J.  L.  Greatsinger,  Dulnth,  Minn. 

Vice-Pres.— C.  W.  Hillard,  Chicago,  111. 

Sec.  &  Treas.— C.  P.  Coffin,  Chicago,  111. 

Asst.  Tr.  &  Asst.  Sec. — Thos.  Murray,  New  York,  N.  Y. 

Land  Commissioner— B.  P.  Crane,  Duluth,  Minn. 

Solicitor — J.  H.  Chandler,  Chicago,  111. 

Superintendent — Thomas  Owens,  Two  Harbors,  Minn. 

Auditor  »  2  3  —A.  H.  Viele,  Duluth,  Minn. 

Master  Mechanic— H.  S.  Bryan,  Two  Harbors,  Minn. 

Master  Car  Painter— Wm.  Doerr,  Two  Harbors,  Minn. 

Master  Car  Rep. — A.  Headley,  Two  Harbors,  Minn. 

Chief  Eng.— R.  Angst,  Duluth,  Minn. 

Supt.  Bridges— W.  A.  McGonagle,  Buluth,  Minn. 

Road  Master — J.  Shea,  Two  Harbors,  Minn. 

Duluth  and  Northeastern  RR. 

[Hornby  (D.  &  I.  R.  RR.)  to  Island  Lake,  Minn.,  27.5 
m.;  logging  branches,  10  m.— total,  37.5  m.;  gauge,  4 
ft.  8£  in.;  locomotives,  2;  cars,  03.] 

President — F.  Weyerhaeuser,  St.  Paul,  Minn. 

Vice-President — H.  C.  Hornby,  Cloquet,  Minn. 

Sec.  &  Treas.— J.  E.  Lynds,  Cloquet.  Minn. 

Auditor— J.  H.  Heininger,  Cloquet,  Minn. 

Chief  Engineer— F.  M.  Kettenring,  Cloquet,  Minn. 

Duluth   and  Northern   Minnesota  RR. 

[Knife  River,  Minn.,  into  woods,  6.5  m. ;  gauge,  4  ft.  8£ 

in.;  locomotives,  2;  cars,  100.    Built  in  1898.] 
President— M.  S.  Smith,  Detroit,  Mich. 
V.-P.  &  Gen.  Man.— John  Millen,  Black  River,  Mich. 
Sec.  &  Treas.— J.  C.  McCaul,  Detroit,  Mich. 
Asst.  Gen.  Man. — R.  N.  Marble,  Duluth,  Minn. 
Auditor— G.  H.  Stalker,  Detroit,  Mich. 

Duluth,  Missube  and  Northern  Ry. 

President— F.  T.  Gates,  New  York,  N.  Y. 
1st  Vice-Pres. — William  J.  Olcott,  Dnluth,  Minn. 
Sec.  &  Purch.  Agt.— S.  R.  Payne,  Duluth,  Minn. 
Asst,  Secretary— E.  V.  Cary,  New  York,  N.  Y. 
Treasurer— E.  S.  Kempton,  Duluth.  Minn. 
Asst.  Treas.— Geo.  D.  Rogers,  New  York,  N.  Y. 
General  Counsel— G.  W.  Murray.  New  York,  N.  Y. 
Attorney— Jos.  B.  Cotton,  Duluth,  Minn. 
Superintendent— J.  W.  Kreitter,  Duluth,  Minn. 
Gen.  Audilof — W.  W.  Huntington,  Duluth,  Minn. 
Auditor  l  2 — J.  B.  Hanson.  Duluth,  Minn. 
Supt.  Mot.  Pow.  Cars— Wm.  Smith,  Duluth,  Minn. 
Chief  Engineer— H.  L.  Dresser,  Duluth.  Minn. 
Purchasing  Agt.— S.  F.  McLeod,  Duluth.  Minn. 
Foreman  Paint.— Louis  Dausseron,  Duluth,  Minn. 
Road  Master— C.  M.  Burnett,  Duluth,  Minn. 
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Duluth,  Red  Wing  and  Southern  RR. 

President — T.  B.  Sheldon,  Red  Wing,  Minn. 
Vice-Pros.— S.  B.  Foot,  Red  Wing,  Minn. 
Sec.  &  Treas.— G.  H.  Crary,  Red  Wing,  Minn. 
General  Attorney— F.  M.  Wilson,  Red  Wing,  Minn. 
Gen.  Manager— L.  F.  Hubbard,  Red  Wing,  Minn. 
Supt.  &  Traf.  Man.2— L.  H.  Stiles,  Red  Wing,  Minn. 
Engineer— William  Danforth,  Red  Wing,  Minn. 
Auditor— G.  C.  Davis,  Red  Wing,  Minn. 

Duluth,  South  Shore  and  Atlantic  Ry. 

President— Samuel  Thomas,  New  York,  N.  Y. 

1st  Vice-Pres.—  Thomas  G  Shaughnessy,  Montreal, Que. 

2d  Vice-Pres.  &  G.M.— Wm.  F.  Fitch.  Marquette,  Mich. 

Treasurer— E.  W.  Allen,  Marqnette,  Mich. 

Sec.  &  Asst.  Treas.— G.  H.  Church,  New  York,  N.  Y. 

Auditor— A.  E.  Delf,  Marquette,  Mich. 

Gen.  Attorney— A.  B.  Eldredge,  Marquette,  Mich. 

LandCom'r— E.  W.  MacPherran,  Marquette,  Mich. 

Gen.  Supt.— C.  E.  Lytle,  Marquette,  Mich. 

Gen.  Fgt.  Agt.— Wra.  Orr,  Marquette,  Mich. 

Asst.  Gen.  Fgt.  Agt.— W.  W.  Walker,  Duluth,  Minn. 

Gen.  Pass.  Agt.— G.  W.  Hibbard,  Marquette,  Mich. 

Asst.  Gen.  Pass.  Agt.— T.  H.  Larke,  Duluth,  Minn. 

Supt.  M.  P.  &  Mach.— J.  J.  Connolly,  Marquette,  Mich. 

Chief  Eng.— H.  J.  Payne,  Marqnette,  Mich. 

Purch.  Agt.— P.  W.  Brown.  Marqnette,  Mich. 

Master  Car  Builder— D.  C.  Mulvihill,  Marqnette,  Mich. 

Supt.  Brdgs.  &  Bldgs. — Wm.  Noon,  Marquette,  Mich. 

Duluth   Transfer  Ry. 

Receiver— J.  E.  Bowles,  35  Wall  St.,  New  York,  N.  Y. 
Gen.  Snpt.  4— P.  A.  Mitchell,  Duluth,  Minn. 

Dunkirk.     Allegheny    Valley     and     Pitts- 
burgh  RR. 

President— Chauncey  M.  Depew,  New  York,  N.  Y. 
Vice  President— H.  Walter  Webb,  New  York,  N.  Y. 
Secretary— Dwight  W.  Pardee,  New  York,  N.  Y. 
Treasurer— E.  V.  W.  Rossiter,  New  York,  N.  Y. 
Comptroller— John  Carstensen,  New  York,  N.  Y. 
Gen.  Pass.  Agent— Geo.  H.  Daniels,  New  York,  N.  Y. 
Gen.  Supt.— Edgar  Van  Etten,  New  York,  N.  Y. 
Snperintendent— Geo.  W.  Bartlett,  Dunkirk,  N.  Y. 
Foreman  Shops--C.  A.  Sherman,  Dunkirk,  N.  Y. 
Road  Master— F.  M.  Cogill,  Dunkirk,  N.  Y. 

Durham  and  Charlotte  RR. 

President  7— John  B.  Lennig,  Philadelphia,  Pa. 
Vice-President— J.  S.  Carr,  Durham,  N.  C. 
Treasurer— E.  H.  Middleton,  Philadelphia,  Pa. 
Secretary — Wm.  A.  Guthrie,  Durham,  N.  C. 
Superintendent— Frank  D.  Jones.  Gulf,  N.  C. 
Chief  Engineer— John  L.  Tull,  Gulf,  N.  C. 
Auditor— J.  Giles  Foushee,  Jr.,  Gulf,  N.  C. 

Eagles  Mere  RR. 

President— C.  William  Woddrop,  Hnghesville,  Pa. 
Vice-President—Joel  H.  De Victor,  Philadelphia,  Pa. 
2d  Vice-President— J.  R.  T.  Ryan,  Williamsport,  Pa. 
Sec.,  Tr.  &  G.  M.— B.  Harvey  Welch,  Hughesville,  Pa. 
Auditor— E.  R.  Kiess,  Hughesville,  Pa. 
Superintendent— B.  G.  Welch,  Sonestown,  Pa. 
Gen.  Pass.  Agt.— L.  H.  Woddrop,  Hughesville,  Pa. 
Master  Mech. — John  Converse,  Sonestown,  Pa. 

East  and  West  RR. 

President— Edward  Kelly,  New  York,  N.  Y. 
Vice-Pres.— Eugene  Kelly,  New  York,  N.  Y. 
Secretary— Thos.  H.  Kelly,  New  York,  N.  Y. 
Treasurer — Eugene  K.  Austin,  New  York,  N.  Y. 
Gen.  Man.  &  Pur.  Agt.— Chas.  P.  Ball,  Cartersville,  Ga. 
Auditor — John  M.  Purse,  Cartersville,  Ga. 
Local  Cashier— H.  Y.  Walker,  Cartersville,  Ga. 
Mast.  Transp.,  Car  Acc't  &  Supt.  Tel.  — W.  D.  Johnson, 

Cartersville,  Ga. 

Gen.  P.  &  T.  Agt.— B.  Cowden,  Cartersville,  Ga. 
Supt.  Mot.  Pow. — B.  F.  Lowther,  Cedartown,  Ga. 
Road  Master— G.  A.  Nunlay,  Cedartown,  Ga. 


East  Broad  Top  RR.  and  Coal  Co. 

President— W.  A.  Ingham,  Philadelphia,  Pa. 
Vice-Pres. — Edward  Roberts,  Jr.,  Phihidelphia,  Pa. 
Sec.,  Tr.  &  P.  A.— J.E.  Haverstick,  Philadelphia,  Pa. 
Auditor— Edward  Roberts,  3d,  Philadelphia,  Pa. 
Supt.  &  Master  Mech.— A.  W.  Greenwood,    Rockhill 

Furnace,  Pa. 

Chief  Engineer— Vacancy. 
Road  Master — J.  G.  Murphy,  Rockhill  Furnace,  Pa. 

East  Carolina  Ry. 

President— Henry  Clark  Bridgers,  Tarboro,  N.  C. 
Vice-President — A.  M.  Fairley,  Tarboro,  N.  C. 
Sec.  &  Treas. — Jas.  Pender,  Tarboro,  N.  C. 
Purch.  Agent— B.  F.  Finney,  Tarboro,  N.  C. 
Gen.  Supt.— W.  J.  Burnett,  Tarboro,  N.  C. 
Road  Master— Jas.  Stamper,  Tarboro,  N.  C. 

East  Louisiana  RR. 

President — Frank  B.  Hayne,  New  Orleans,  La. 
Vice-Pres.— J.  A.  Favre,  Pearlington,  Miss. 
General  Manager — N.  J.  Pearsall,  Covington,  La. 
Asst.  Gen.  Man.  1  2— E.  S.  Ferguson,  New  Orleans,  La. 
Treasurer— E.  Martelli,  New  Orleans,  La. 
Mast.  Mech.— J.  M.  Burford,  New  Orleans,  La. 

East  Shore  Terminal  Ry. 

Receiver — W.  E.  Huger,  Charleston,  S.  C. 
Auditor — J.  Stevens,  Charleston,  S.  C. 
Master  Mechanic— W.  J.  Cashrnan,  Charleston,  S.  C. 
Chief  Engineer— L.  Y.  Dawson,  Charleston.  S.  C. 
Road  Master— W.  A.  Scaffe,  Charleston,  S.  C. 

East    Tennessee    and   Western  North   Caro- 
lina RR. 

President— R.  F.  Hoke,  Raleigh,  N.  C. 

Sec.  &  Treas.— John  S.  Wise,  Philadelphia,  Pa. 

Gen.  Supt.— C.  H.  Nimson,  Cranberry,  N.  C. 

And.  &  Pnrch.  Agt.— J.  E.  Vance,  Cranberry,  N.  C. 

Mast.  Mech.— M.  W.  Lindamood,  Johnson  City,  Tenn. 

Eastern  Kentucky  Ry. 

President— Nathaniel  Thayer,  Boston,  Mass. 
Vice-Pres.  &  Gen.  Man.7— H.  W.  Bates,  Riverton,  Ky. 
Sec.  &  Treasurer— E.  B.  Townsend,  Boston,  Mass. 
Gen.  Auditor— W.  L.  Walcott,  Riverton,  Ky. 
Gen.  Fgt.  Agt.  &  Car  Acct.— S.  G.  Bates,  Riverton,  Ky. 
Supt.  &  Road  Master — R.  B.  Leedy,  Grayson,  Ky. 
Master  Mechanic— A.  W.  Crawford,  Grayson,  Ky. 
Engineer— G.  Gibbs,  Riverton,  Ky. 

Eastern  Ohio  RR. 

President — Orland  Smith,  New  York,  N.  Y. 
Treasurer— J.  V.  McNeal,  Baltimore,  Md. 
Gen.  Supt.— W,  H.  Stevens,  Cumberland,  O. 
Auditor— Geo.  W.  Booth,  Baltimore,  Md. 
Master  Mechanic — J.  W.  Gregg,  Cumberland,  O. 
Road  Master— J.  A.  Torrance,  Cumberland,  O. 

Eel  River  and  Eureka  RR. 

Pres.  &  Gen.  Man.— John  M.  Vance,  Eureka,  Cal. 

Vice-President— William  Carson,  Eureka,  Cal. 

Sec.  &  Gen.  Traffic  Man. l—  T.  R.  Lever,  Eureka,  Cal. 

Treasurer— Humboldt  Co.  Bank,  Eureka,  Cal. 

General  Attorney— J.  N.  Gillett,  Eureka,  Cal. 

Gen.  Auditors— J.  N.  Gillett,  John  Dolbeer  and  J.  M. 

Carson,  Eureka,  Cal. 

Gen.  Supt.  &  Purch.  Agt.— C.  L.  Rose,  Eureka,  Cal. 
Gen.  Freight  Agent— A.  G.  Painter,  Eureka,  Cal. 
Chief  Engineer— F.  E.  Herrick,  Eureka,  Cal. 

Egypt  Ry. 

Pres.  &  Treaa.— Samuel  A.  Henszey,  New  York,  N.  Y. 
General  Man.— Samuel  A.  Henszey,  Cumnock,  N.  C. 
Aud.  &  Gen.  Supt.7— Edward  H.  Barnes, Cumnock, N. C. 
Gen.  Counsel— T.  B.  Woinack,  Raleigh,  N.  C. 
Master  Car  Repairs — W.  L.  Riddle,  Cumnock,  N.  C. 
Chief  Engineer — Geo.  C.  McGregor,  Cumnock,  N.  C. 
Road  Master— T.  C.  Carroll,  Cumnock,  N.  C. 


The  small  figures  (l,  2,  3,  4,  etc.)  attached  to  the  titles  of  officers  in  this  List  designate  additional  duties 
as  follows  :  Those  marked  *  have  charge  of  General  Ticket  and  Passenger  Department;  -  have  charge  of  Freight 
Department;  a  are  Car  Accountants;  4  are  Superintendents  of  Bridges  and  Buildings;  °  are  General  Baggage 
Agents;  8  are  General  Traffic  Managers;  7  are  Purchasing  Agents. 
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ELG-EUR. 


Elgin  and  Havelock  Ry. 

President— C.  E.  Baring  Young,  London,  Eng. 
Secretaiy— A.  S.  Gedge,  London,  Eng. 
Aud.  &  Treas.— H.  C.  Tilley,  St.  John,  N.  B. 
Gen.  Manager— J.  D.  Chipman,  St.  Stephens,  N.  B. 
Superintendent— A.  H.  Robinson,  Petitcodiac,  N.  B. 
Master  Mechanic— W.  W.  Killana,  Petitcodiac,  N.  B. 
Road  Master— J.  A.  Wheaton,  Elgin,  N.  B. 

Elgin,  Joliet  and  Eastern  Ry. 

President  &  Gen.  Man.— C.  H.  Ackert,  Chicago,  111. 
Secretary  &  Treasurer— F.  D.  Raymond,  Chicago,  111. 
General  Attorney— K.  K.  Knapp,  Chicago,  111. 
Traffic  Man.— A.  F.  Banks,  Chicago,  111. 
Asst.  Traffic  Man.— F.  E.  Learned,  Chicago,  111. 
Auditor— F.  W.  Sutton,  Chicago,  111. 
Engineer— G.  A.  Pruden,  Joliet,  111. 
Superintendent— C.  S.  McManus,  Joliet,  111. 
Purchasing  &  Fuel  Agent— R.  A.  Dugan,  Joliet,  111. 
Car  Accountant— H.  W.  Beecroft,  Joliet,  111. 
Master  Mach. — John  Horrigan,  Joliet,  111. 
Road  Master— H.  Douthart,  Joliet,  111. 
Supt,  of  Bridges— M.  D.  Short,  Joliet,  111. 

Elizabeth  ton  Mineral  RR. 

Pres.  &  Chief  Eng.—  J.  N.  Adams,  Stony  Creek,  Tenn. 
Vice-President— R.  J.  Callowhill,  Stony  Creek,  Tenn. 
Hec.  &  Treas. — H.  J.  Acock,  Stony  Creek,  Tenn. 

Elk  and  Highland  RR. 

[Coon  Run  to  Maple  Run,  Pa.,  7.45m.;  branches, 
3.59  m.— total,  11.04  miles.] 
Pres.  &  Gen.  Man.— D.  H.  Miller,  Kane,  Pa. 
Sec.  &  Aud.2— J.  W.  Miller,  Kane,  Pa. 
Treasurer— J.  B.  Wright,  Kane,  Pa. 
Gen.  Pass.  &  Tkt.  Agt.— G.  W.  Halliwell,  Kane,  Pa. 
Chief  Engineer- J.  M.  Dill,  Kane,  Pa. 

l<;ila  ville,  Westlake   and   Jennings   RR. 

[Ellaville  to  Belleville,  Fla.,  21  m.;    branch,  West- 
lake  to  Johnson,  Fla.,  3  m.— total,  24  miles.    Gauge,  4 
ft.  9  in.     Completed  as  above  in  1898.    Locomotives,  2; 
cars  (passenger,  2;  freight,  14),  16.] 
President  &  Gen.  Man.— E.  E.  West,  Westlake,  Fla. 
Vice-Pres.  &  Gen.  Counsel— W.  S.  West,  Valdosta,  Ga. 
Secretary  &  Treasurer— R.  D.  McNair,  Westlake,  Fla. 
Land  Commissioner— A.  H.  West,  Madison,  Fla. 

Elliott  and  Mount  Holly  RR. 

President — J.  W.  Brown,  Camden,  Ark. 

Vice-Pres.— G.  W.  Miles,  Eldorado,  Ark. 

Sec.  &  Treas.— J.  F.  Burkett,  Elliott,  Ark. 

Gen.  Manager— P.  C.  Blain,  Elliott,  Ark. 

Gen.  Fgt.  &  Pass.  Agt.— J.  J.  Cochran,  St.  Louis,  Mo. 

Chief  Eng.  &  Master  Mech.— R.  Roby,  Elliott,  Ark. 

Road  Master  4— H.  Hilborn,  Elliott,  Ark. 

Elliston  and  Southern  RR. 

President— W.  B.  Edgar,  Elliston,  Mont. 
Vice-President— C.  Hedges.  Helena,  Mont. 
.Treasurer— Geo.  F.  Cope,  Helena,  Mont. 
Sec.  &  Gen.  Man.— W.  H.  Cameron,  Elliston,  Mont. 
Chief  Engineer— F.  L.  Sizer,  Helena,  Mont. 

El  Paso  and  Northeastern  Ry. 

President— Charles  B.  Eddy,  New  York,  N.  Y. 

Vice-President— C.  D.  Simpson,  Scranton,  Pa. 

Sec.  &  Gen.  Counsel— B.  S.  Harmon,  New  York,  N.  Y. 

Treasurer— H.  P.  Simpson,  Scranton,  Pa. 

General  Manager— J.  A.  Eddy,  El  Paso,  Tex. 

Auditor— E.  M.  Harter,  El  Paso,  Tex. 

Gen.  Supt.  i  «— A.  S.  Greig,  El  Paso,  Tex. 

Acting  Master  Mechanic— R.  A.  Brown,  El  Paso,  Tex. 

Chief  Engineer— H.  A.  Sumner,  Alamogordo,  N.  M. 

El-wood,  Anderson  and  Lapel  RR. 

President— L.  H.  Landon,  Elwood,  Ind. 
Secretary — W.  M.  Leeds,  Elwood.  Ind. 
General  Agent — D.  B.  Edmonds,  Elwood,  Ind. 

Emmittsburg  RR. 

Pres.  &  Gen.  Man.— W.  A.  Himes,  New  Oxford,  Pa. 
Vice-President— Wm.  L.  O'Hara,  Mt.  St.  Mary's,  Md. 
Treas.  &  Pur.  Agt.— Wm.  G.  Blair,  Ernmittsburg,  Md. 
Secretary— John  B.  Brauner,  Emmittsburg,  Md. 
General  Counsel — Vincent  Sebold,  Frederick,  Md. 


Emporium  and  Rich  Valley  RR. 

President— Henry  Auchu,  Emporium,  Pa. 
Treasurer— H.  A.  Cox,  Emporium.  Pa. 
Secretary— J.  W.  Kaye,  Emporium,  Pa. 
General  Manager  4 — Joseph  Kaye,  Emporium,  Pa. 
Auditor 1  2 — Josiah  Howard,  Emporium,  Pa. 

Erie  and  Central  New  Yorlc  RR. 

President — Charles  O.  Scull,  Baltimore,  Md. 
Vice-Pres.  &  Gen.  Man.— N.  A.  Bundy,  Cortland,  N.  Y. 
Secretary — H.  M.  Kellogg,  Cortland,  N.  Y. 

Erie  and   Wyoming  Valley  RR. 

Pres.,  Supt.  &  Pur.  Ag.— George  B.  Smith,  Dunrnore,  Pa. 
Sec. — Morris  B.  Mead,  1  Broadway,  New  York,  N.  Y. 
Treasurer— Henry  Beyea,  Dunmore,  Pa. 
Comptroller— Sidney  Williams,  Dunmore,  Pa. 
Auditor3— M.  Donaldson,  Dunmore,  Pa. 
Gen.  Fgt.  &  Pass.  Agt.— Jas.  C.  Moffatt,  Dunmore,  Pa. 
Eng.  &  Road  Master— A.  D.  Blackinton,  Dunmore,  Pa. 
Master  Mechanic — D.  E.  Barton,  Dunmore,  Pa. 
Mast,  of  Car  Rps. — S.  D.  King,  Dunmore,  Pa. 
Mechanical  Engineer— C.  S.  Farrer,  Dnnmore,  Pa. 

Erie  RR.  Co. 

President— E.  B.  Thomas,  New  York,  N.  Y. 
1st  Vice-Pres. — Geo.  M.  Cumming,  New  York,  N.  Y. 
2d  Vice-President— W.  F.  Merrill,  New  York,  N.  Y. 
3d  Vice-President — And.  Donaldson,  New  York,  N.  Y. 
4th  Vice-President— G.  G.  Cochran.  New  York,  N.  Y. 
Secretary — J.  A.  Middleton,  New  York,  N.  Y. 
Treasurer— A.  Donaldson,  New  York,  N.  Y. 
Gen.  Solicitor— Geo.  F.  Browne!!,  New  York,  N.  Y. 
G.  Fgt.  Traf.  Man.— Frank  Harriott.  New  York.  N.  Y. 
Asst.  G.  F.  T.  M.— H.  B.  Chamberlain,  New  York,  N.  Y. 
Gen.  Fgt.  Agt.— J.  Leeming,  New  York,  N.  Y. 
Coal  Freight  Agent— H.  B.  Crar.dall,  New  York,  N.  Y. 
Gen.  Pass.  Agt.— D.  I.  Roberts,  New  York,  N.  Y. 
Auditor— J.  T.  Wann,  New  York,  N.  Y. 
Purchasing  Agent — E.  B.  Sheffer,  New  York,  N.  Y. 
Asst.  Purch.  Agent— J.  W.  Flatten,  New  York,  N.  Y. 
Gen.  Supt.— C.  R.  Fitch,  New  York,  N.  Y. 
Supt.  Transp.— G.  Van  Keuren,  Jersey  City,  N.  J. 
Chief  Engineer— C1.  W.  Buchholz,  New  York,  N.  Y. 
Eng.  Main,  of  Way— H.  F.  Baldwin,  Jersey  City,  N.  J. 
Mech.  Eng. — Theo.  II.  Curtis,  Snsquehanna,  Pa. 
Snpt.  Mot.  Pow.— A.  E.  Mitchell,  New  York.  N.  Y. 
Asst.  Supt.  Mo.  Power— W.  Lavery,  New  York,  N.  Y. 
Supt.  of  Teleg.— W.  J.  Holmes,  New  York,  N.  Y. 
Gen.  Bag.  Agt.— E.  C.  Ensign,  New  York,  N.  Y. 
Master  Car  Builder— Robt.  Gunn,  Buffalo,  N.  Y. 

Ohio  Division. 

Gen.  Supt. — J.  C.  Moorhead,  Cleveland,  O. 
Supt.  of  Trans'n— A.  M.  Mozier,  Cleveland,  O. 
Asst.  Gen.  Fgt.  Traf.  Man.— S.  P.  Shane,  Cleveland,  O. 
Gen.  Freight  Agent— C.  L.  Thomas,  Cleveland,  O. 
Asst.  Supt.  of  Mot.  Pow. — W.  Lavery,  Cleveland,  O. 

Escanaba  and  Lake  Superior  Ry. 

[Escanaba  to  Watson,  Mich.,  35  m. ;  gauge,  4  ft.  8^ 
in.;  locomotives,  3;  cars,  77;  built  in  1898.] 
President— I.  Stephenson,  Marinette,  Wis. 
Vice-Pres.  &  Gen.  M.— J.  W.  Wells,  Menominee,  Mich. 
Secretary — H.  A.  Upham,  Milwaukee,  Wis. 
Superintendent— W.  E.  Wells,  Wells,  Mich. 

Esquimault  and  Nanaimo  Ry. 

President— Alex.  Dunsmuir,  Victoria,  B.  C. 
Vice-Pres.  &  Treas.— Jas.  Dunsmuir,  Victoria,  B.  C. 
Secretary— C.  E.  Pooley,  Victoria,  B.  C. 
Auditor— J.  A.  Lindsay,  Victoria,  B.  C. 
Superintendent— H.  K.  Prior,  Victoria,  B.  C. 
Engineer— W.  G.  Pinder,  Victoria,  B.  C. 

Etna  and  Montrose  RR. 

President— Geo.  A.  Chalfant,  Etna,  Pa. 

Vice-Pres.  &  Traf.  Man.— Chas.  A.  Painter,  Etna,  Pa. 

Sec.  &  Treas.— Jas.  R.  Darragh  Etna.  Pa. 

Gen.  Supt.— H.  Kennedy,  Etna,  Pa. 

Freight  Agent— Jas.  A.  Carey,  Etna,  Pa. 

Eureka  and  Klamat.h  River  RR. 

President  &  Gen.  Man. — E.  H.  Vance,  Eureka,  Cal. 
Vice-President— S.  A.  Vance,  Eureka,  Cal. 
Secretary— H.  W.  Wandesforde,  Eureka,  Cal. 
Treas.— John  Vance  Mill  and  Lumber  Co.,  Eureka,  Cal. 
Superintendent— Nelson  Young,  Eureka,  Cal. 
Chief  Engineer— J.  N.  Lentell,  Eureka,  Cal. 


EUR-FLO. 
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Eureka  and  Palisade  RK. 

President — Mark  L.  Requa,  San  Francisco,  Cal. 
Treas.— Nat.  B'k  of  D.  O.  Mills  &  Co.,  Sacramento,  Cal. 
Supt.,  Sec.  &  Pur.  Agt.1  2— G.  D.  Abbott,  Palisade,  Nev. 
Fore.  Loco.  Rep. — T.  F.  Bellhouse,  Palisade,  Nev. 

Eureka  Springs  Ry. 

President— C.  H.  Smith,  St.  Louis.  Mo. 
Vice-President—Powell  Clayton,  City  of  Mexico,  Mex. 
Treasurer— P.  K.  Roots,  Little  Rock,  Ark. 
Sec.,  Man.  &  Aud.2— Geo.  West,  Eureka  Springs,  Ark. 
Master  Mech.— J.  F.  Sechler,  Eureka  Springs,  Ark. 
Road  Master4— W.  J.  Wallace,  Eureka  Springs,  Ark. 

EvaiiNville     and     Terre     Haute      RR.    and 
E&vansville  and  Indianapolis  RR. 

(OFFICIALS  OF  BOTH  COMPANIES.) 

Chairm.  Board  of  Dir.— W.  H.  Tilford,  New  York,N.  Y. 

President  —H.  C.  Barlow,  Evansville,  Ind. 

Sec.  &  Treas.— Gilbert  S.  Wright,  .Evansville,  Ind. 

Gen.  Counsel— Iglehart  &  Taylor,  Evansville,  Ind. 

Asst.  Aud.  &  Car  Acct.— W.  K.  Allen,  Evansville,  Ind. 

Trav.  Aud.— C.  H.  Griffin,  Evansville,  Ind. 

Superintendent— W.  M.  Corbett,  Evansville,  Ind. 

Purch.  Agt.— A.  L.  Sanger,  Evansville,  Ind. 

(Jen.  Fgt.  &  Pass.  Agt.— E.  P.  Jeffries,  Evansville,  Ind. 

Supt.  Mot.  Pow.  &  R.  S.— Vacancy. 

Chief  Eng.—E.  H.  Pfafflin,  Evansville,  Ind. 

Road  Master— Wm.  Kelty,  Evansville,  Ind. 

Evaiinville,  Suburban  and  Newburgh  Ry. 

President— F.  W.  Cook,  Evansville,  Ind. 
Vice-President—Lee  Hovvell,  Evansville,  Ind. 
G.  M.  &  Pur.  Agt. — Gus  Muhlhausen,  Evansville,  Ind. 
Master  Mechanic— Frank  Linthwaite,  Evansville,  Ind. 
Koad  Master— Edward  Westfall,  Evansville,  Ind. 

Everett  and  Monte  Cristo  Ry. 

President— F.  T.  Gates,  2(5  Broadway,  New  York,  N.  Y. 
Vic  r-Pres.  &  Gen.  Man.— J.  B.  Crocker,  Everett,  Wash. 
Secretary— F.  H.  Brownell,  Everett,  Wash. 
'Picas.  &  Aud.1  2— S.  N.  Baird,  Everett,  Wash. 
Superintendent— T.  W.  Foster,  Everett,  Wash. 
Master  Mechanic— A.  P.  Cherry,  Everett.  Wash. 
Resident  Eng.— A.  W.  Boyle,  Everett,  Wash. 

Fairchlld  and  Northeastern  Ry. 

Pres.  &  Gen.  Man.— N.  C.  Foster,  Fairchild,  Wis. 

Vice-President— E.  J.  Foster,  Fairchild,  Wis. 

Sec.  &  Treas.— G.  A.  Foster,  Fairchild,  Wis. 

Chief  Engineer— G.  W.  Godfroy,  Fairchild,  Wis. 

Mast.  Mech.— Milo  Burkhart,  Fairchild,  Wis. 

Aud.  &  Trail.  Man.— John  T.  Fatzinger,  Fairchild,  Wis. 

Farnivllle  and  Powhatan  RR. 

President — N.  V.  Randolph,  Richmond,  Va. 

Sec.  &  Treas.— G.  M.  Wilson,  Richmond,  Va. 

Gen.  Counsel— L.  L.  Lewis.  Richmond,  Va. 

Aud.  &  G.  T.  &  F.  Agt.— R.  T.  Wilson,  Richmond,  Va. 

Gen.  Manager— J.  R.  Werth,  Richmond,  Va. 

Purch.  Agent— W.  N.  Pardee,  Chester,  Va. 

Asst.  to  Gen.  Man.— W.  B.  Strothers,  Chester,  Va. 

Chief  Eng.— C.  P.  E.  Burgwyn,  Richmond,  Va. 

Master  Mech.— C.  K.  Bowles,  Chester,  Va. 

Master  Transportation— G.  E.  Ruffin,  Chester,  Va. 

Fiiidlay,  Fort  Wayne  and  "Western  Ry. 

President— John  Jacob  Astor,  New  York,  N.  Y. 

Vice-Pres.— W.  Seward  Webb,  New  York,  N.  Y. 

Treasurer— Henry  B.  Ely,  New  York,  N.  Y. 

Secretary — Stephen  Wood,  New  York,  N.  Y. 

Asst.  to  Pres.,  Gen.  Coun.— G.  Chapman,New  York,N.Y. 

Auditor— A.  B.  Merriam,  Findlay,  O. 

Car  Accountant— G.  D.  Adams,  Findlay,  O. 

Supt.  Trans.  &  Purch.  Agt.— C.  L.  Gardner,  Findlay,  O. 

Gen.  Fgt.  &  Pass.  Aet.— F.  Finnev,  Findlay,  O. 

Chief  Engineer— B.  W.  Fenton,  Findlay,  O. 

Master  Mechanic— J.  A.  Hansgen,  Findlay,  O. 

Road  Master— Turner  J.  Shipps,  Findlay,  O. 


Fitchburg  RR. 

President— Edmund  D.  Codman,  Boston,  Mass. 
Gen.  Counsel  — Geo.  A.  Torrey,  Boston,  Mass. 
Treasurer— Daniel  A.  Gleason,  Boston,  Mass. 
Gen.  Auditor— J.  W.  Richards,  Boston,  Mass. 
Travelling  Aud. — W.  J.  Harrod,  Boston,  Mass. 
Car  Service  Agt. — H.  C.  Brownell,  Boston,  Mass. 
Act'gGen.  Supt.— F.  O.  Melcher,  Boston,  Mass. 
Purcn.  Agent.— Geo.  J.  Fischer,  Boston,  Mass. 
Gen.  Traffic  Man.— A.  S.  Crane,  Boston,  Mass. 
Asst.  Gen.  Fgt.  Agt.— T.  A.  Dugan,  Boston,  Mass. 
Gen.  Passenger  Agent — C.  M.  Burt,  Boston,  Mass. 
Gen.  Bag.  Agt.— G.  E.  Byram,  Boston,  Mass. 
Supt.  Motive  Power— J.  S.  Turner,  Boston,  Mass. 
Supt.  Rolling  Stock— J.  W.  Marden,  Boston,  Mass. 
Chief  Engineer— A.  S.  Cheever,  Boston,  Mass. 

Flint  and  Pere  Dlarquette  RR. 

President — Wm.  W.  Crapo,  New  Bedford,  Mass. 
Gen.  Man.— S.  T.  Crapo,  Saginaw,  Mich. 
Sec.  &  Treas. — H.  C.  Potter,  Jr.,  Saginaw,  Mich. 
Land  Comm'r— Edwin  Saunders,  Saginaw,  Mich. 
Gen.  Attys.— Hanchett  &  Hanchett,  Saginaw,  Mich. 
Auditor— C.  S.  McMillan,  Saginaw,  Mich. 
Purchasing  Agent— H.  D.  Norris,  Saginaw,  Mich. 
Traffic  Man.— A.  Patriarche,  Saginaw,  Mich. 
Gen.  Pass.  Agt. — H.  F.  Moeller,  Saginaw,  Mich. 
Gen.  Snpt. — W.  D.  Trump,  Saginaw,  Mich. 
Chief  Engineer— G.  M.  Brown,  Saginaw,  Mich. 
Master  Mech.— T.  J.  Hatswell,  Saginaw,  Mich. 
Car  Service  Agent— D.  Crombie,  Jr.,  Saginaw,  Mich. 

Florence  ami  Cripple  Creek  RR. 

President— Syl.  T.  Smith,  Denver,  Col. 

Vice-Pres.— Eben  Smith,  Denver,  Col. 

Sec.  &  Auditor— W.  F.  Jones,  Denver,  Col. 

Treasurer— G.  E.  Ross  Lewin,  Denver.  Col. 

Gen.  Counsel— C.  J.  Hughes,  Jr.,  Denver,  Col. 

Gen.  Attorney — T.  S.  Dines,  Denver,  Col. 

Consulting  Engineer— L.  L.  Summers,  Denver,  Col. 

Travelling  Aud.— J.  B.  llagarth,  Denver,  Col. 

Gen.  Supt.— A.  C.  Ridgeway,  Florence,  Col. 

Traffic  Man.  &  Purch.  Agt.— C.  F.  Elliott,  Denver,  Col. 

Train  Master— C.  S.  Morse,  Florence,  Col. 

Gen.  Baggage  Agent — A.H.  Lee,  Denver,  Col. 

Master  Mechanic— Robt.  Patterson,  Florence,  Col. 

Chief  Engineer— R.  D.  Stewart,  Florence,  Col. 

Supt.  Bridges— Miles  McGrath,  Florence,  Col. 

Road  Master — M.  J.  Nelligan,  Florence,  Col. 

Florida  Central  and  Peninsular  RR. 

President— H.  R.  Duval,  32  Liberty  St.,  New  York,  N.  Y. 
IstV.-P.&G.  Coun.— Jno.A.Henclerson.Tallahasbee.FJa. 
2d  V.-P.  &  G.  M.7— D.  E.  Maxwell,  Jacksonville,  Fla. 
Secretary— D.  C.  Porteous,  New  York,  N.  Y. 
Treasurer — Screven  Dozier,  Jacksonville,  Fla. 
Auditor— T.  W.  Roby,  Jacksonville,  Fla. 
Travelling  Aud.— B.  B.  McCaa,  Jacksonville,  Fla. 
Car  Accountant— C.  W.  Maxwell,  Jacksonville,  Fla. 
Asst.  Gen.  Man. — T.  A.  Phillips,  Jacksonville,  Fla. 
G.  P.  &  T.  Agt.— A.  O.  MacDonnell,  Jacksonville,  Fla 
Gen.  Fgt.  Agt.— W.  H.  Pleasant*,  Jacksonville,  Fla. 
Asst.  G.  P.  Agt. — L.  A.  Shipman,  Jacksonville,  Fla. 
Land  Commissioner — I.  Brereton,  Jacksonville,  Fla. 
Master  Machinist— E.  Burton,  Fernandina,  Fla. 
Master  Car  Builder — J.  J.  Bossinger,  Fernnndina,  Fla. 
Chief  Engineer— B.  Burwell,  Jr.,  Jacksonville,  Fla. 
Gen.  Road  Master— B.  M.  Borroughs,  Jacksonville,  Fla. 

Florida  East  Coast  Ry. 

President— H.  M.  Flagler,  New  York,  N.  Y. 

V.-P.  &  Gen.  Man.— J.  R.  Parrott,  St.  Augustine,  Fla. 

2d  Vice-President— R.  W.  Parsons,  New  York,  N.  Y. 

3d  Vice-Pres.— J.  E.  Ingraham,  St.  Augustine,  Fla. 

Priv.  Sec.  to  Pres.  &  Sec.— J.  C.  Salter,  New  York,  N.  Y. 

Treas.  &  Pur.  Agt.— W.  H.  Beardsley,  New  York,  N.  Y. 

Auditor— W.  H.  Chambers,  St.  Augustine,  Fla. 

Supt.— R.  T.  Goff,  St.  Augustine,  Fla. 

Traf.  Man.— J.  P.  Beckwith,  St.  Augustine,  Fla. 

Asst.  Gen.  Pass.  Agt.— J.  D.  Rahner,  St.  Augustine,  Fla. 

Mast.  Mech.— G.  A.  Miller,  St.  Augustine,  Fla. 

Chf.  Eng.  &  Road  M.— E.  B.  Carter,  St.  Augustine,  Fla. 


SE§^~  The  small  figures  C1,  2,  3,  «,  etc.)  attached  to  the  titles  of  officers  in  this  List  designate  additional  duties 
as  follows  :  Those  marked  J  have  charge  of  General  Ticket  and  Passenger  Department;  2  nave  charge  of  Freight 
Department;  3  are  Car  Accountants;  *  are  Superintendents  of  Bridges  and  Buildings;  5  are  General  Baggage 
Agents;  6  are  General  Traffic  Managers;  7  are  Purchasing  Agents. 
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Florida  Midland  RK. 

Purchaser  &  Manager— M.  E.  Bishop,  Orlando,  Fla. 

I  lovilla  and  Indian  Springs  Ry. 

President — J.  R.  L.  Smith,  Macon,  Ga. 
Vice-Pre^.  &  Treas.— G.  B.  Elder,  Flovilla,  Ga. 
Secretary— R.  V.  Smith,  Flovilla,  Ga, 
Gen.  Man.— W.  F.  Smith,  Flovilla,  'Ga. 

Fonda,  Johnstown  and  Gloversville  RR. 

Pres.  &  Gen.  Man.7— J.  Ledlie  Hees,  Gloversville,  N.  Y. 
Treas.  &  Secretary— Geo.  M.  Place,  Gloversville,  N.  Y. 
Gen.  Auditor— L.  K.  Brown,  Gloversville,  N.  Y. 
Gen.  Fgt.  Agt.— M.  F.  Button,  Gloversville,  N.  Y. 
Master  Mechanic— P.  E.  Garrison,  Gloversville,  N.  Y. 
Chief  Engineer— J.  N.  Shannahan,  Gloversville,  N.  Y. 
Road  Master— W.  H.  Bradley,  Gloversville,  N.  Y. 

Fort  White  and  Southern  Ry. 

Pres.  &  Treas.— C.  W.  Chase,  Gainesville,  Fla. 
Vice-Pres.— H.  F.  Button,  Gainesville,  Fla. 
Secretary— W.  G.  Robinson,  Gainesville,  Fla. 

Fort  Worth  and  Denver  City  RR. 

President— Frank  Trumbnll,  Denver,  Col. 

Vice-Pres.  &  Traf.  Man.— D.  B.  Keeler,  Fort  Worth,  Tex. 

Vice-Pres. — T.  F.  Dimaway,  Denver,  Col. 

Sec.  &  Treas.— George  Strong,  Fort  Worth,  Tex. 

G.  Cnl.— Stanley,  Spounts  &  Thompson, Ft,  Worth,  Tex. 

Auditor— S.  M.  Hudson,  Fort  Worth,  Tex. 

Travelling  And.— D.  A.  Barton.  Fort  Worth,  Tex. 

Car  Accountant— F.  M.  Richardson,  Fort  Worth,  Tex. 

Gen.  Supt.  &  Pur.  Agt.— J.  V.  Goode.  Fort  Worth.  Tex. 

Master  Mechanic— Geo.  K.  Jackson,  Fort  Worth,  Tex. 

Road  Master— J.  Clark.  Wichita  Falls,  Tex. 

Train  Master  4— J.  W.  Titley,  Clarendon,  Tex. 

Fort  Worth  and  Rio  Grande  Ry. 

Chairman  Bd.  Dir.— H.  B.  Ilollins,  New  York,  N.  Y. 
Pres.  &  Gen.  Supt,7— John  Hornby,  Fort  Worth,  Tex. 
Vice-Pres.— C.  M.  Wicker,  New  York,  N.  Y. 
Treasurer— L.  O.  Williams,  Fort  Worth,  Tex. 
Sec.  &  And.— John  S.  Jones,  Fort  Worth,  Tex. 
Gen.  Tkt.  &  Fgt.  Agt,  5— L.  B.  Comer,  Fort  Worth,  Tex. 
Gen.  Attorney— N.  H.  Lassiter,  Fort  Worth,  Tex. 
Master  Mechanic— W.  H.  Riley,  Fort  Worth,  Tex. 
Chief  Engineer  <— W.  B.  King,  Fort  Worth,  Tex. 
Car  Accountant— W.  L.  Durbin,  Fort  Worth,  Tex. 

Fort  Worth  Stock  Yards  and  Belt  RR. 

President— G.  W.  Simpson,  Boston,  Mass. 

3d  V.-P.  &  Gen.  Man.— W.  E.  Skinner,  Ft.  Worth,  Tex. 

Treasurer — A.  G.  Crosby,  Boston,  Mass. 

Secretary— P.  R.  Hatch,  Chicago,  111. 

Fountain  Head  Ry. 

Pres.— Geo.  Borgfeldt,  18  Wash.  PI.,  New  York,  N.  Y. 
Vice-President— C.  Cullen,  Knoxville,  Tenn. 
Treasurer— Joseph  Kahle,  New  York,  N.  Y. 
Gen.  Man.— R.  M.  Doll,  Jr.,  Knoxville,  Tenn. 
Gen.  Counsel— J.  Dunne,  New  York,  N.  Y. 

Frankfort  and  Cincinnati  Ry. 

President— H.  P.  Mason,  Frankfort,  Ky. 
Vice-Pres.  &  Treas.— C.  E.  Hoge,  Frankfort,  Ky. 
Secretary  — W.  F.  Dandridge,  Frankfort,  Ky. 
Auditor— C.  Bowles,  Frankfort,  Ky. 
Gen.  Snpt,— G.  B.  Harper,  Frankfort,  Ky. 
Gen.  Fgt.  &  Pass.  Ag.— Jos.  R.  Newton,  Frankfort,  Ky. 
Master  Mechanic— T.  M.  Horton,  Frankfort,  Ky. 
Supervisor— B.  Sweeney,  Switzer,  Ky. 

Franklin  and  Megantic  RR. 

President  &  Gen.  Man. — Josiah  S.  Marcy,  Gardiner,  Me. 
Treas.  &  And.  1  7— P.  H.  Winslow,  Gardiner,  Me. 
Superintendent  2— George  M.  Vose,  Kingfield,  Me. 

Freeo  Valley  and   Saline  Valley   Ry. 

and 
Fordyc-e   and    Princeton  Ry. 

Pros.  &  Purch.  Agt.— P.  G.  Gates,  Eagle  Mills,  Ark. 
Vice-President— C.  W.  Gates,  Fordyce,  Ark. 
Secretary  &  Treas.— F.  II.  Pierce,  Eagle  Mills,  Ark. 
Manager— A.  H.  Gates,  Wilmar,  Ark. 
Supt,.  &  Eng.— J.  C.  Byrd,  Easrle  Mills,  Ark. 
Master  Mechanic— H.  E.  Welch.  Easrle  Mills,  Ark. 
Master  Car  Builder— C.  E.  Newell,  Fordyce,  Ark. 


Fremont,   Elkhorii   and    Missouri    Valley 
RR. ;  Sioux  City  and  Pacific  RR. 

President— Marvin  Hughitt,  Chicago,  111. 

Vice  Pres.  (F.  E.  &  M.  V.)— Albert  Keep,  Chicago,  111. 

Vice-Pres.  (S.  C.  &  P.)— M.  M.  KirUman,  Chicago,  III. 

2d  Vice-President— H.  R.  McCullough,  Chicago,  111. 

Treas.  &  Comptroller— M.  M.  Kirkman,  Chicago,  111. 

Sec.  &  Auditor- J.  B.  Redfield,  Chicago,  111. 

Gen.  Counsel— Lloyd  W.  Bowers,  Chicago,  111. 

Gen.  Attorney— B.  F.  White,  Omaha,  Neb. 

Land  Com'r— J.  F.  Cleveland,  Chicago,  III. 

Gen.  Manager— Geo.  F.  Bidwell,  Omaha.  Neb. 

Gen.  Supt.— C.  C.  Hughes,  Omaha,  Neb. 

Gen.  Pass.  &  Tkt.  Agt.— J.  R.  Buchanan.  Omaha,  Neb. 

Gen.  Fgt.  Agt.— K.  C.  Morehouse,  Omaha,  Neb. 

Chief  Engineer— F.  M.  Marsh,  Omaha,  Neb. 

Purch.  Agt.— Charles  Hay  ward,  Chicago.  111. 

Master  Mechanic  —S.  A.  Teal,  Missouri  Valley,  la. 

Car  Accountant— C.  C.  Pardee,  Omaha,  Neb. 

Supt.  Telegraph— W.  P.  McFarJand,  Omaha,  Neb. 

Fulton  County  N.  G.  Ry. 

Pres.  &  Gen.  Man. l — S.  H.  Mallory,  Chariton,  la. 

Vice-Pres.  &  Treasurer— F.  R.  Crocker,  Chariton,  la. 

Secretary— Joseph  Braden.  Chariton,  la. 

G.  Supt.  &  Ast.  Treas. 12— W.  G.Sharretts,Lewistown,Ill. 

Auditor— J.  A.  Westblade,  Lewistown,  111. 

Fore.  Loco.  Rep. — J.  H.  Snowball.  Galesburg,  111. 

Supt.  Brs.  &  Road  Mast.— I.  N.  Wilson,  Lewistown,  111. 

Gadsdeii  and  Attalla  Union  Ry. 

Pres.  &  Gen,  Man.— J.  M.  Elliott,  Jr.,  Gadsden,  Ala. 

Vice-President— Chas.  A.  Lylerly,  Chattanooga,  Tenn. 

Secretary— J.  H.  Wragg,  Gadsden,  Ala. 

Master  Mechanic— J.  B.  Curry,  Gadsden,  Ala. 

Road  Mast.  &  Supt.  Brs.— W.  F.  Barnes,  Gadsden,  Ala. 

Gainesville  and  Gulf  Ry. 

Pres.  &  Gen.  Man.7 — V.  J.  Herlonjr,  Gainesville,  Fla. 

1st  Vice-Pres.— J.  M.  Graham,  Gainesville,  Fla. 

2d  V.-P.,  Sec.  &  G.  Coun.— W.  W.  Hampton,  Gainesville, 

Fla. 

Treasurer— H.  E.  Taylor,  Gainesville,  Fla. 
Mast.Trans.&  Act.And.1  2_L.E.Barker,Gainesville,Fla. 
Master  Mechanic— W.  H.  Carter,  Gainesville,  Fla. 
Chief  Engineer — H.  C.  McCrary,  Gainesville,  Fla. 

Gainesville,    Jefferson    and   Southern   RR. 

Receiver— S.  C.  Dunlap,  Gainesville,  Ga. 
Counsel  for  Receiver— J.  J.  Spalding,  Atlanta,  Ga. 
Gen.  Fgt,  Agt.— Geo.  H.  Fuller,  Gainesville,  Ga. 

Galesburg  and  Great  Eastern  RR. 

President— Henry  Harms,  Etherly,  111. 
Vice-President— A.  J.  Harms,  Etherly,  111.    • 
Treasurer— H.  J.  Harms,  Etherly,  III. 
Secretary — Edward  J.  Harms,  Etherly,  111. 
Auditor— John  Smith,  Etherly,  111. 
Master  Mechanic— E.  W.  Harms,  Etherly,  111. 
Road  Master— Wm.  Smith,  Etherly,  111. 

Ga  1  vest  on ,  Houston  and  Henderson  RR. 

President— F.  P.  Olcott,  New  York,  N.  Y. 
Vice-President— J.  H.  Hawley,  Galveston,  Tex. 
Sec.  &  Treas.— A.  A.  Van  Alstyne,  Galveston,  Tex. 
Asst.  Sec.  &  Asst.  Tr.—  H.  B.  Henson,  New  York,  N.Y. 
General  Manager—  J.  II.  Hill,  Galveston,  Tex. 
Auditor — G.  H.  Moore,  Galveston,  Tex. 
Gen.  Fgt,  &  Pass.  Agt.— W.  F.  McClure,  Galveston,  Tex. 
Foreman  of  Mach.— J.  G.  Conlon,  Galveston,  Tex. 
Fore.  Bridges  &  Bldgs. — P.  Lovvney, Virginia  Point, Tex. 
Road  Master — C.  J.  Rogan,  Galveston,  Tex. 

Galveston,  Houston  and  Northern  Ry. 

President — J.  T.  Munson,  Houston,  Tex. 
Vice-President  —L.  J.  Smith,  Kansas  City,  Mo. 
Auditor— H.  C.  Burtis,  Houston,  Tex. 
Acting  General  Man.  »  *-W.  W.  Kent,  Houston,  Tex. 
Asst.  G.  Fgt.  Act.- J.  B.  Roberts,  Houston,  Tex. 
General  Attorney— R.  C.  Foster,  Denison,  Tex. 
General  Counsel— Chas.  O.  Broadhead,  St.  Louis,  Mo. 

Geiiessce  and  Wyoming  RR. 

Pres.  &  Treas.— E.  L.  Fuller,  Scranton,  Pa. 

Secretary— H.  D.  Fuller,  New  York,  N.  Y. 

Gen.  Manager— D.  Hyman,  Retsof,  N.  Y. 

And.  &  Gen.  Fgt.  Agt.— H.  C.  Finch,  Retsof,  N.  Y. 

Chief  Engineer-  S.  E.  Sill,  Retsof,  N.  Y. 


GEO-GRA. 
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George's  Creek  and  Cumberland  RR. 

Pres.  &  G.  Man.— Jas.  A.  Millholland,  Cumberland,  Md. 
Vice-Pres. — Sidney  Wintringham,  New  York,  N.  Y. 
Sec.  &  Treas.— W.  De  L.  Walbridge,  New  York,  N.  Y. 
Chief  Engineer— J.  P.  Gaffney,  Cumberland,  Md. 
Master  Mechanic— J.  K.  Millholland,  Cumberland,  Md. 
Road  Master— D.  Haggerty,  Cumberland,  Md. 

George's  Valley  RR. 

Pres.  &  Man. — James  Mitchell,  Union,  Me. 
Sec.  &  Treas.— W.  S.  Mitchell,  Union,  Me. 

Georgetown  and  "Western  RR. 

.  President— F.  Booss,  New  York,  N.  Y. 
Vice-President — Henry  Gra^s,  New  York,  N.  Y. 
Treasurer — Chan.  W.  Booss,  New  York,  N.  Y. 
Auditor — Leo  Coyle,  Georgetown,  S.  C. 
Gen.  Pass.  Agt.— W.  R.  Buie,  Georgetown,  S.  C. 
Gen.  Fgt.  Agt.— T.  W.  Brightman,  Georgetown,  S.  C. 

Georgia  RR. 

Gen.  Man.  &  Purch.  Agt.— Thos.  K.  Scott,  Augusta,  Ga. 

Treasurer— W.  T.  Richards,  Augusta,  Ga. 

Gen.  Coun. — Jos.  B.  Camming,  Augusta,  Ga. 

Superintendent — W.  S.  Brand,  Augusta,  Ga. 

Gen.  F.  &  P.  A.— A.  G.  Jackson,  Augusta,  Ga. 

Auditor— Carlton  Hillyer,  Augusta,  Ga.. 

Master  Mech.—Jno.S.  Cook,  Augusta,  Ga. 

Master  Car  Builder— Elwood  S.  Scheetz,  Augusta,  Ga. 

Car  Accountant— H.  W.  Wingard,  Augusta,  Ga. 

Road  Master—  W.  M.  Robinson,  Augusta,  Ga. 

Georgia  and  Alabama  Ry. 

President — John  Skelton  Williams,  Richmond,  Va. 
V.-Pres.  &  Gen.  Man.7— Cecil  Gabbett,  Savannah,  Ga. 
2d  Vice-President.—  J.  Wm.  Middendorf,  Ba'timore,Md. 
Secretary — W.  W.  Mackall,  Savannah,  Ga. 
Treasurer— B.  R.  Guest,  Savannah,  Ga. 
Gen.  Counsel— Charlton,  Mackall  &  Anderson,  Savan- 
nah, Ga.      • 

Auditor— W.  II.  Macfarland,  Savannah,  Ga. 
Travelling  And.— R.  O.  Middlemas,  Savannah,  Ga. 
Gen.  Fgt.  &  Pass.  Agt.6— A.  Pope,  Savannah,  Ga. 
Asst.G.  Ft. &  Pass.  Agt. — E.  E.  Anderson.  Savannah,  Ga. 
Master  Mechanic — F.  H.  McGee,  Americus,  Ga. 
Fore.  Loco.  Rep.— J.  E.  Cameron.  Americus,  Ga. 
Road  Master— W.  R.  Beauprie,  Savannah,  Ga, 

Georgia  Northern  Ry. 

President — Jno.  F.  Pidcock,  Moultrie,  Ga. 
Vice-Pres.  &  Supt.— C.  W.  Pidcock,  Pidcock,  Ga. 
Vice-President— J.  N.  Pidcock,  Pidcock,  Ga. 
Sec.  &  Treas.— J.  N.  Pidcock,  Jr.,  Pidcock,  Ga. 
Auditor  &  Gen.  Agt.— F.  P.  Pidcock,  Pidcock,  Ga. 
Gen.  Fgt.  &  Pass.  Agt.— G.  E.  Smith,  Moultrie,  Ga. 
Supt.  Mot.  Pow.  &  E.— T.  M.  McDonough,  Pidcock,  Ga. 

Georgia  Pine  Ry.   of  Georgia. 

[West  Bainbridge  to  Arlington,  Ga.,  40  m.;  gauge,  4 
ft.  8i  in.;  locomotives,  2;  cars,  17;  completed  in  1898.] 
President— J.  P.  Williams,  Savannah,  Ga. 
Vice-President — J.  R.  Sharpe,  Bainbridge,  Ga. 
Secretary— H.  J.  Bruton,  Bainbridge,  Ga. 
Treasurer — Fulton  Saussy.  Savannah,  Ga. 
Auditor— G.  N.  Saussy,  Bainbridge,  Ga. 
Gen.  Superintendent — R.  B.  Coleman,  Bainbridge,  Ga. 

Georgia  Southern  and  Florida  Ry. 

President — Samuel  Spencer,  New  York,  N.  Y. 
Vice-Pres.— Wm.  Checkley  Shaw,  Macon,  Ga. 
Sec.  &  Treas. — Ben.  C.  Smith,  Macon,  Ga. 
Asst.  Sec.— R.  D.  Lankford,  New  York,  N.  Y. 
Auditor — A.  F.  Sherwood,  Macon,  Ga. 
Gen.  Counsel — John  I.  Flail,  Macon,  Ga. 
Cashier  &  Paymaster— J.  R.  Austin,  Macon,  Ga. 
Superintendent— O.  M.  Grady,  Macon,  Ga. 
Act'g  Pur.  Agt.— R.  D.  Ivey,  Macon,  Ga. 
Master  of  Trains— W.  M.  Legg,  Macon,  Ga. 
Gen.  Fgt.  Agt.— J.  M.  Cutler,  Macon,  Ga. 
Gen.  Pass.  Agt.6— C.  B.  Rhodes,  Macon,  Ga. 
Master  Mechanic— L.  B.  Rhodes,  Macon,  Ga. 
Master  Car  Builder— J.  E.  Capps,  Macon,  Ga. 


Gettysburg  and  Harrisburg  Ry. 

President— Joseph  S.  Harris,  Philadelphia,  Pa. 
Treasurer — W.  A.  Church,  Philadelphia,  Pa. 
Secretary— W.  R.  Taylor,  Philadelphia,  Pa. 
Comptroller— D.  Jones,  Philadelphia,  Pa. 
Superintendent— O.  S.  Doolittle,  Reading,  Pa. 
Gen.  Agent— W.  N.  James,  Carlisle,  Pa. 

Gila  Valley,  Globe  and  Northern  Ry. 

Pres.  &  Gen.  Man. — Wm.  Garland.  Los  Angeles,  Cal. 
Sec.  &  Treas.7— A.  C.  Laird,  Los  Angeles,  Cal. 
Local  Treasurer — B.  Jones,  Globe,  Ariz. 
General  Counsel— F.  W.  Burnett,  Los  Angeles,  Cal. 
Master  Machinery— T.  A.  Snmmerskill,  Globe,  Ariz. 
Road  Master— J.  W.  Smith,  Globe,  Ariz. 

Glade   Creek  and   Raleigh  RR. 

President— R.  B.  Wright,  Crow,  W.  Va. 
Secretary— H.  M.  HarTow,  Crow,  W.  Va. 
Treasurer — Azel  Ford,  Hinton,  W.  Va. 
Gen.  Manager— J.  C.  Carpenter,  Clifton  Forge,  Va. 

Glenn  Springs  RR. 

Pres.,  Tr.  &  G.  M.— H.  S.  Simpson,  Glenn  Springs,  S.  C. 
Vice-President— A.  O.  Simpson,  Glenn  Springs,  S.  C. 
Sec. — C.  W.  Zimmerman,  Glenn  Springs,  S.  C. 
Counsel— S.  J.  Simpson,  Glenn  Springs,  S.  C. 

Grafton  and  Brunswick  RR. 

Pres.  &  Gen.  Man.— W.  E.  Miller,  Grafton,  O. 
Sec.  &  Treas.— W.  S.  Miller,  Grafton,  O. 
Gen.  Supt.— F.  S.  Miller,  Grafton,  O. 
Gen.  Counsel— E.  G.  Johnson,  Grafton,  O. 

Grafton  and  Upton  RR. 

Pres.  &  Gen.  Man.— Edward  P.  Usher,  Graf  Ion,  Mass. 
Vice-President—Henry  B.  Sprague,  Grafton,  Mass. 
Sec.  &  Treas. — Albert  G.  Morse,  Boston,  Mass. 
Gen.  Supt.7 — Levi  W.  Moore,  Milford,  Mass. 
Master  Mechanic— J.  A.  Hamilton,  Milford,  Mass. 
Road  Master— L.  E.  Lackey,  Milford,  Mass. 

Grand  Rapids  and  Indiana  Ry. 

President— Jas.  McCrea,  Pittsburgh,  Pa. 
V.-P.,  Tr.  &  Pur.  A.— W.  R.  Shelby,  Grand  Rapids,  Mich. 
Gen.  Manager— J.  H.  P.  Hughart,  Grand  Rapids,  Mich. 
Supt.  (Southern  Div.)— J.  W.  Hunter,  Ft.  Wayne,  Ind. 
Supt.  (North'n  Div.)— W.  B.  Stimson,  G.  Rapids,  Mich. 
Gen.  Counsel — T.  J.  O'Brien,  Grand  Rapids,  Mich. 
Sec.  &  And.— R.  R.  Metheany,  Grand  Rapids,  Mich. 
Resident  Engineer — E.  H.  Barnes,  Grand  Rapids,  Mich. 
Gen.Pass.&Tkt.Agt.— C.  L.  Lockwood,G'd  Rapids,Mich. 
Gen.  F<rt.  Agt.— E.  C.  Leavenworth,  Grand  Rapids.  Mich. 
Mast.  Mech. — James  E.  Keegan,  Grand  Rap'ds,  Mich. 
Paymaster — Henry  Sullivan,  Grand  Rapids,  Mich. 
Supt.  Telegraph — A.  M.  Schoyer,  Pittsburgh,  Pa. 

Grand  Rapids,  Belding  and  Saginaw  RR. 

President— Thos.  Hefferan,  Grand  Rapids,  Mich. 
Vice-President — Geo.  Hefferan,  Grand  Rapids,  Mich. 
Treasurer— C.  B.  Kelsey,  Grand  Rapids,  Mich. 
Asst.  Treas.  &  Aud.— U.  S.  Hayes,  Grand  Rapids,  Mich. 
Secretary— Andrew  Fyfe,  Grand  Rapids,  Mich. 
General  Manager— W.  H.  Clark,  Lowell,  Mich. 
General  Ticket  Agent  — J.  A.  Anderson,  Lowell,  Mich. 
Chief  Engineer— E.  H.  Christ,  Grand  Rapids,  Mich. 

Grand  Trunk  Ry.  System. 

[Comprising  Grand  Trunk  Ry.,  Chicago  and  Grand 
Trunk  Ry.,  Detroit,  Grand  Haven  and  Milwaukee  Ry., 
Toledo,  Saginaw  and  Muskegon  Ry.,  and  the  Cincinnati, 
Saginaw  and  Mackinaw  RR7| 
President— Sir  C.  Rivers  Wilson,  London,  Eng. 
Vice-President — Jos.  Price,  London,  Eng. 
Gen.  Manager — Chas.  M.  Hays,  Montreal,  Que. 
Gen.  Assistant— W.  Wainwright,  Montreal,  Que. 
Secretary— Walter  Lindlcy,  London,  Eng. 

,    I  John  Bell,  O.  C.,  Belleville,  Ont. 
Gen.  Counsel   ]  E   w  Mcdcfangh.  Detroit,  Mich. 

Solicitors  J  A-  K  Becketl'  Montreal,  Que. 
Solicitors  -j  c   A  night)  Portlandi  Me 


small  figures  '',  2,  3,  4,  etc.)  attached  to  the  titles  of  officers  in  this  List  designate  additional  duties 
as  follows  :  Those  marked  '  have  charge  of  General  Ticket  and  Passenger  Department;  2  have  charge  of  Freight 
Department;  3  are  Car  Accountants;  *  are  Superintendents  of  Bridges  and  Buildings;  5  are  General  Baggage 
Agents;  •  are  General  Traffic  Managers;  7  are  Purchasing  Agents. 
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Grand  Trunk  Ry.  System.— Continued. 

Treas.,  Lines  E.  of  Det.  \  r>inT.1ps  pprrv  ATontrpnl  Onp 
and  St.  Clair  Rivers,    f  Cnarle       'rcy'  M         'al)  (qiue< 

Treas.,  Lines  W.  of  Det.  I  T  TT  -vr  :     -npfrnit  Mirh 
and  St.  Clair  Rivers,     f  J  •  H<  a  lir'  **      Jlt'  * 

General  Auditor— H.  W.  Walker, Montreal,  Que. 

Auditor  of  Disb.— N.  J.  Power,  Montreal,  Que. 

Gen.  Car  Accountant — W.  H.  Rosevear,  Montreal,  Que. 

Gen.  Traffic  Man.— Geo.  B.  Reeve,  Montreal,  Que. 

Gen.  Freight  Agent— John  W.  Loud,  Montreal,  Que. 

Gen.  Pass.  &  Tkt.  Agt.— W.  E.  Davis,  Montreal,  Que. 

Gen.  Baggage  Agt.— J.  E.  Quick,  Toronto,  Ont. 

Gen.  Superintendent— F.  H.  McGuigan,  Montreal,  Que. 

Car  Service  Agt.— M.  C.  Sturtevant,  Montreal,  Que. 

Chief  Engineer— J.  Hobson,  Montreal,  Que. 

Supt.  of  Motive  Power— F.  W.  Morse,  Montreal,  Que. 

Supt.  of  Car  Dept.— W.  McWood,  Montreal,  Que. 

Purchasing  Agent— A.  Butze,  Montreal,  Q,ue. 

Great  Falls  and  Canada  Ry. 

President— Elliott  T.  Gait,  Great  Falls,  Mont. 
Vice-Pres.— T.  E.  Collins,  Great  Falls,  Mont. 
Manager — Vacancy. 
Counsel— W.  A.  Barr,  Duluth,  Minn. 
Auditor— J.  E.  Lethbridge,  Great  Falls,  Mont. 
Master  Mechanic— T.  McNabb,  Great  Falls,  Mont. 
Road  Master — Geo.  Seaman,  Great  Falls,  Mont. 

Great  Northern , Railway  Line. 

Pres.  G.  N.  Ry.  &  M.  C.  Ry.  -  J.  J.  Hill,  St.  Paul,  Minn. 
Asst.  to  Pres.  G.  N.  Ry.— Louis  W.  Hill,  St.  Paul,  Minn. 
Vice-Pres.  G.  N.  Ry.— W.  P.  Clough,  St.  Paul,  Minu. 
Pres.  E.  Ry.  of  M.— Samuel  Hill,  St.  Paul,  Minn. 

VRy~P<!f  MiS8*'  }  J'  N'  Hil1'  Duluth>  Minn- 

Treas.  &  Asst. Sec.  G.N.  Ry.  )  inward  QaWVpr  m-  Paul 

&  Treas.  M.  C.  Ry.  &  E.  [^\™   Sawyer'  bt'  Fau1' 

Ry.  of  Minn.  \ 

Sec.  &  As.  Tr.  G.  N.  Ry.— E.  T.  Nichols,  New  York,  N.Y. 
Gen.  Solicitor— M.  D.  Grover,  St.  Paul,  Minn. 
•  fC.  Wellington,  St.  Paul,  Minn. 

j  W.  E.  Dodge,  Minneapolis,  Minn. 
Attorneys  -!  A.  J.  Shores,  Great  Falls,  Mont. 

W.  H.  Thompson,  Seattle,  Wash, 
t  J.  A.  Murphy,  West  Superior,  Wis. 
Aset.  Land  Com'r— C.  H.  Babcock,  St.  Paul,  Minn. 
Comptroller— R.  I.  Farrington,  St.  Paul,  Minn. 
Car  Accountant— C.  H.  Cannon,  St.  Paul,  Minn. 
Gen.  Supt.  G.  N.  Ry.— F.  E.  Ward,  St.  Paul,  Minn. 
Gen.  Supt.  M.  C.  Ry.— F.  E.  Ward,  St.  Paul,  Minn. 
Supt.  E.  Ry.  of  M.— G.  T.  Slade,  West  Superior,  Wis. 
Supt.  Motive  Power— J.  O.  Pattee,  St.  Paul,  Minn. 
Gen.  Traf.  Man.— Francis  B.  Clarke,  St.  Paul,  Minn. 
Gen.  Pass.  &  Tkt.  Agt.— F.  I.  Whitney,  St.  Paul,  Minn. 
Gen.  Fgt.  Agt.— G.  O.  Somers,  St.  Paul,  Minn. 
West.  Fgt.  Manager— J.  W.  Blabon,  Seattle,  Wash. 
Gen.  Fgt.  Agt.  E.  M.  Ry.— J.  C.  Eden,  St.  Paul,  Minn. 
Gen.  Baggage  Agent— S.  A.  Smart,  St.  Paul,  Minn. 
Chief  Engineer— J.  F.  Stevens,  St.  Paul,  Minn. 
Purchasing  Agent— S.  F.  Forbes,  St.  Paul,  Minn. 

Great  Northern  Ry.  (of  Canada). 

President— P.  Garneau,  Quebec,  Que. 

Vice-Pres.— John  Sharpies,  Quebec,  Que. 

Sec.  &  Gen.  Man.— J.  G.  Scott,  Quebec,  Que. 

Asst.  to  Man. — J.  Bain,  Quebec,  Que. 

Gen.  Fgt.  &  Pass.  Agt.— Alex.  Hardy,  Quebec,  Que. 

Superintendent— C.  G.  Macpherson,  St.  Julienne,  Que. 

Chief  Engineer— E.  A.  Hoare,  Quebec,  Que. 

Great  Northwest  Central  Ry. 

President— J.  A.  Gemmill,  Ottawa,  Ont. 
Vice-Pres. — Strachan  Johnston,  Toronto,  Ont. 
Secretary— Chas.  E.  Arnoldi,  Toronto,  Ont. 
Auditor— A.  G.  L.  Guy,  Brandon,  Man. 

Green  Bay  and  Western  RR. 

President— S.  S.  Palmer,  Princeton,  N.  J. 
Vice-Pres.  &  Gen.  Man.7— J.  A.  Jordan,  Green  Bay, Wis. 
Sec.  &  Treas.— Mark  T.  Cox,  Morristown,  N.  J. 
Gen.  Fgt.  &  Pass.  Agt.— J.  B.  Last,  Green  Bay,  Wis. 
Gen.  Auditor— J.  C.  Thurman,  Green  Bay,  Wis. 
Superintendent— F.  B.  Seymour,  Green  Bay,  Wis. 
Car  Accountant— Henry  C.  Erbe,  Green  Bay,  Wis. 
Master  Mechanic— W.  P.  Raidler,  Green  Bay,  Wis. 
Fore.  Painter— J.  L.  Henderson,  Green  Bay,  Wis. 
Road  Master— H.  Olson,  Winona,  Minn. 
Supt.  Bridges— A.  Rossiter,  New  London,  Wis. 


Oreenlick  Ry. 

Pres.  &  Gen.  Man.— D.  H.  Pershing,  Stauffer,  Pa. 
Sec.  &  Treas. — Miss  M.  S.  Steyer,  Stauffer,  Pa. 
Chief  Eng. — Simeon  Snyder,  Wooddale,  Pa. 

Greenwich  and  JTohnsouville  Ry. 

President— Henry  Gray,  Greenwich,  N:  Y. 
Vice-Pres.— Robert  McMurray,  West  Cambridge,  N.  Y. 
Secretary — W.  L.  Mowry,  Greenwich,  N.  Y. 
Treasurer — C.  H.  Van  Ness,  Greenwich,  N.  Y. 
Counsel— C.  C.  Vankirk,  Greenwich,  N.  Y. 
Supt.,  Aud.  &  Purch.  Agt.i  2— J.  H.  Thompson,  Green- 
wich, N.  Y. 
Road  Master— E.  W.  Cook,  Fly  Summit,  N.  Y. 

Greigsville  and  Pearl  Creek:  RR. 

Pres.  &  Treas.— E.  L.  Fuller,  Scranton,  Pa. 
Purch.  Agent — H.  H.  Sivelly,  Scranton,  Pa. 
Gen.  Fgt.  Agent— C.  R.  Fuller,  Scranton,  Pa. 

Gulf  and  Brazos  Valley  Ry. 

President — W.  A.  Squires,  Henrietta,  Tex. 
Vice-Pres.7 — T.  R.  Anderson,  Waxahachie.  Tex. 
Secretary— J.  W.  Conway,  Mineral  Wells,  Tex. 
Treasurer — T.  F.  Berner,  Henrietta,  Tex. 
Gen.  Man. — L.  H.  Squires,  Henrietta,  Tex. 
Superintendent— A.  D.  Emerson,  Mineral  Wells,  Tex. 
General  Solicitor — W.  B.  Plemons,  Amnrillo,  Tex. 
Chief  Engineer— H.  M.  Berry,  Mineral  Wells,  Tex. 

Gulf  and  Chicago  RR. 

Pres.  &  Gen.  Counsel— J.  W.  T.  Falkner,  Oxford,  Miss. 
Vice-President— N.  G.  Carter,  Ripley,  Miss. 
Sec.,  G.  M.,  M.  M.  &  Pur.  A.  -A.  E.  Davis,  Ripley,  Miss. 
Treas.  &  Auditor  i—  M.  C.  Falkner,  Ripley,  Miss. 
Road  Master— G.  W.  Gipson,  Blue  Mountain,  Miss. 

Gulf  and  Interstate  Ry.  of  Texas. 

President— N.  Weekes,  Galveston,  Tex. 
Vice-President— J.  C.  Osgood,  New  York,  N.  Y. 
Gen.  Man. — H.  S.  Spangler,  Galveston,  Tex. 
Treasurer— Ed.  McCarthy,  Galveston,  Tex. 
Secretary — Vacancy. 

Actg.  Aud.— W.  H.  Mitchell,  Galveston,  Tex. 
Master  Mech.— W.  A.  Meagher,  Port  Bolivar,  Tex. 
Road  Master— T.  J.  Ray,  Port  Bolivar,  Tex. 

Gulf  and  Ship  Island  RR. 

President — J.  T.  Jones,  Bradford,  Pa. 
Vice-president— C.  P.  Collins,  Bradford,  Pa. 
Secretary— J.  E.  Powers,  Bradford,  Pa. 
Treasurer— W.  W.  Bell,  Bradford,  Pa. 
Asst.  Treas. — W.  A.  King,  Gulfport,  Miss. 
Gen.  Attorney — E.  J.  Bowers,  Bay  St.  Lonis,  Miss. 
General  Manager— S.  S.  Bullis,  Gulfport,  Miss. 
Purch.  Agent — W.  B.  Moorman,  Gulfport,  Miss. 
Gen.  Traf.  Man.— C.  I.  Millard,  St.  Louis,  Mo. 
Gen.  Fgt.  Agt.— F.  P.  Hale,  Gulfport,  Miss. 
Mast.Trans.  &Car  Acet.— J.  F.  Mahoney,Gulfport,Miss. 
Master  Mechanic— E.  M.  Lake,  Gulfport,  Miss. 
Chief  Engineer— J.  B.  Hatch,  Gulfport,  Miss. 
Supt.  Bridges— S.  P.  Moorman,  Gulfport.  Miss. 
Road  Master— C.  D.  Williams,  Gulfport,  Miss. 

Gulf,  Beaumont  and  Kansas  City  Ry. 

President— Edward  Ellerton  Pratt,  Boston,  Mass. 

Vice-Pres.  &  Gen.  Man.— J.  H.  Kirby,  Houston,  Tex. 

Sec.  &  Gen.  And.— Fred.  A.  Helbig,  Beaumont,  Tex. 

Treasurer — W.  C.  Averill,  Beaumont,  Tex. 

Asst.  Treas. — N.  D.  Silsbee,  Boston,  Mass. 

Gen.  Counsel— Kirby,  Martin  &  Eagle.  Houston,  Tex.  * 

Gen.  Attorneys— Lavier,  Jackson  &  Nightown,  Beau- 
mont, Tex. 

Land  Commissioner— S.  L.  Hain,  Beaumont,  Tex. 

Asst.  Gen.  Man.  &  Pur.  Agt.— W.  W.  Willson,  Beau- 
mont, Tex. 

Travelling  And.— J.  W.  Hawley,  Beaumont,  Tex. 

Car  Accountant— R.  E.  Maher,  Beaumont,  Tex. 

Gen.  Supt.— F.  M.  Aldridge,  Beaumont,  Tex. 

Gen.  Traf.  Man.— G.  R.  Wansbrough,  Beaumont,  Tex. 

Gen.  Pass.  Agt. — M.  Wiess,  Beaumont,  Tex. 

Chief  Engineer— J.  F.  Weed,  Beaumont,  Tex. 

Master  Mechanic— F.  G.  Popineau,  Beaumont,  Tex. 

Road  Master— R.  Smith,  La  Vert,  Tex. 

Supt.  of  Bridges— W.  A.  Cox,  Beaumont,  Tex. 


GuL-Hic. 
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Gulf,  Colorado  and  Santa  Fe  Ry. 

Chairman  of  Brd.— Aldace  F.  Walker,  New  York,  N.Y 
President — E.  P.  Ripley,  Chicago,  111. 
2d  Vice-President — Geo.  Sea!y,  Galveston.  Tex. 
General  Manager— L.  J.  Polk,  Galveston,  Tex. 
Sec.  &  Treas.— A.  C.  Torbert,  Calveston,  Tex. 
Asst.  Secretary— L.  C.  Deming,  New  York,  N.  Y. 
Asst.  Treas.— H.  W.  Gardiner,  New  York,  N.  Y. 
Gen.  Counsel— Victor  Morawetz,  New  York,  N.  Y. 
Gen.  Solicitor— E.  D.  Kenna,  Chicago,  III. 
Solicitor  for  Texas— J.  W.  Terry ,~ Galveston,  Tex. 
Comptroller— J.  P.  Whitehead,  New  York,  N.  Y. 
General  Auditor— H.  C.  Whitehead,  Chicago,  111. 
Auditor — P.  K.  Parke,  Galveston,  Tex. 
Travelling  Aud.— T.  K.  Hawkins,  Galveston,  Tex. 
Travelling  And.— R.  C.  Hosty,  Cleburne,  Tex. 
Car  Account— W.  H.  Sheldon,  Galveston,  Tex. 
Gen.  Snpt.—  C.  F.  Resseguie,  Galveston,  Tex. 
Gen.  Purchasing  Agent— W.  E.  Hodges,  Chicago,  HI. 
Purchasing  Agent — T.  O.  Wood,  Gnlveston,  Tex. 
Fgt.  Traf.  Man.— W.  B.  Biddle,  Chicago,  111. 
Pass.  Traffic  Man.— Geo.  T.  Nicholson,  Chicago,  111. 
Gen.  Pass.  Agt.— W.  S.Keenan,  Galveston,  Tex. 
Gen.  Fgt.  Agt.— P.  H.  Goodwyn,  Galveston,  Tex. 
Gen.  Claim  Agt.— H.  S.  Downey,  Galveston,  Tex. 
Land  &  Tax.  Com.— F.  M.  GHbough,  Galveston,  Tex. 
Supt.  Machinery — Jas.  Collinson,  Galveston,  Tex. 
Chief  Eng.— C.  F.  W.  F<flt,  Galveston,  Tex. 
Division  Bag.  Agt.— Dan.  Driscoll,  Galveston,  Tex. 
Div.  Mast.  Mech.-J.  W.  Kelly,  Temple,  Tex. 
Div.  Mast.  Mech.— L.  H.  Waugh,  Cleburne,  Tex.     . 
Div.  Supt.— W.  B.  Scott,  Temple,  Tex. 
Div.  Snpt.— M.  It.  Pendell,  Cleburne,  Tex. 
Supt.  Bridges — E.  McCanti,  Cleburne,  Tex. 

Gulf  Red  Cedar  RR. 

Pres.  &  Gen.  Man.— W.  H.  Parrish,  Richmond,  Va. 
Secretary — J.  Scott  Parrish,  Richmond,  Va. 
Treasurer— G.  Milhiser.  Richmond,  Va. 
Gen.  Freight  Agt.— Geo.  H.  Scott,  Greenville,  Ala. 
Div.  Supt. — W.  H.  Murphy,  Greenville,  Ala. 
Master  Mechanic — Wm.  Pmchard,  Greenville,  Ala. 
Engineer— C.  P.  Rogers,  Greenville,  Ala. 

Gulf  Shore  Ry. 

President — Jacob  White,  Bathurst,  N.  B. 
Treasurer— D.  T.  Johnston,  Bathurst,  N.  B. 
Secretary— A.  J.  II.  Stewart,  Bathurst,  N.  B. 
Gen.  Manager— Thos.  D.  Adams,  Bathurst,  N.  B. 
Gen.  Supt.— P.  H.  Melvin,  Bathurst,  N.  B. 
Purchasing  Agent  -T.  M.  Burns,  Bathurst,  N.  B. 

Gunpowder  Valley  RR. 

[Hoffman  to  Roller  and  Hoffmanville,  Md.,  3  m.; 
gauge,  4  ft.  8|  in.;  locomotive,  1;  cars,  2.] 
Pres.  &  Supt.— John  Roney,  Baltimore,  Md. 
Sec.  &  Treas.— J.  E.  Dubel,  Baltimore,  Md. 

Hamilton  and  Kingston  RR. 

Pres.,  G.  M'n  &  Pur.  Agt.— Frank  Clark,  Hamilton,  Mo. 
Vice-Presideut— S.  C.  Rogers,  Kingston,  Mo. 
Secretary— C.  W.  M.  Love,  Kingston,  Mo. 
Treas.  &  Supt.— Jno.  H.  Botthoff,  Kingston,  Mo. 
Gen.  Counsel—  Crosby  Johnson,  Hamilton,  O. 
Auditor— C.  M.  Carter,  St.  Joseph,  Mo. 
Gen.  Fgt.  Agt.— H.  C.  Farabee,  Kingston,  Mo. 
,Mast.  Mech.  &  Chief  Eng.— T.  J.  Livick,  Kingston,  Mo. 
Road  Master— John  Hare,  Kingston,  Mo. 

Hampton  and  Branch ville  RR. 

Pres.  &  Treas.— Wm.  H.  Mauldin,  Hampton,  S.  C. 
Gen.  Counsel— J.  W.  Moore,  Hampton,  S.  C. 
Gen.  Supt.— Wm.  C.  Mauldin,  Hampton,  S.  C. 
Gen.  Fgt.  Agt.— J.  C.  Lightly,  Hampton,  S.  C. 
Master  Mechanic — E.  M.  Hodge,  Hampton,  S.  C. 
Road  Master— T.  E.  Busch,  Hampton,  S.  C. 

Hampton  and  St.  Martin's  Ry. 

President— J.  P.  Ilsley,  Philadelphia,  Pa. 

V.-Pres.  &  Gen.  Man.— E.  G.  Evans,  Hampton,  N.  B. 

Sec.  &  Treas.— H.  G.  Fowler,  Hampton,  N.  B. 

Gen.  Fgt.  &  Pass.  Agt.— H.  E.  Fowler,  Hampton,  N.  B. 


Hancock    and  Calumet   RR.,    and    Mineral 
•  Range  RR. 

Pres.  M.  R.  RR.— W.  F.  Fitch,  Marquette,  Mich. 
Pres.  H.  &  C.  RR.  &  Gen.  Atty.— A.  B.  Eldredge,  Mar- 
quette, Mich. 

Vice-Pres.  M.  R.  RR.— W.  E.  Parnall,  Calumet,  Mich. 
V.-P.  H.  &  C.  RR.-C.  H.  Call,  Marquette,  Mich. 
Secretary — A.  E.  Miller,  Marquette,  Mich. 
Treasurer— E.  W.  Allen,  Marquette,  Mich. 
Auditor— A.  E.  Delf,  Marquette,  Mich. 
Land  Com'r — E.  W.-MacPherran,  Marquette,  Mich. 
Purch.  Agent— P.  W.  Brown,  Marquette,  Mich.    ' 
Gen.  Pass.  Agt.— G.  W.  Hibbard,  Marquette,  Mich. 
Gen.  Fgt.  Agent— W.  Orr,  Duluth,  Minn. 
Gen.  Manager — W.  F.  Fitch,  Marquette,  Mich. 
Gen.  Supt.  (M.  R.  RR.)— C.  E.  Lytle,  Marquette,  Mich. 
Superintendent— J.  C.  Shields,  Hancock,  Mich. 
Master  Mechanic — C.  G.  Mingay,  Hancock,  Mich. 
Supt.  of  Mot.  Power— J.  J.  Conolly,  Marquette,  Mich. 

Hard  wick  and  Woodbury  RR. 

President— John  S.  Ilolden,  Bennington,  Vt. 

Vice-President— George  M.  Powers,  Morrisville,  Vt. 

Sec.  &  Treas.— George  H.  Bickford,  Hardwick,  Vt.    « 

Auditor— George  W.  Cree,  St.  Johnsbury,  Vt. 

Gen.  Man.  &  Pur.  A.— E.  H.  Blossom,  St.  Johnsbury, Vt. 

Gen.  Supt.— W.  H.  Fullerton,  Manchester,  Vt. 

Gen.  Tkt.  &  Fgt.  Agt.— J.  V.  Dutton,  Hardwick,  Vt. 

Harriman  and  Northeastern  RR. 

President— Elverton  R.  Chapman,  New  York,  N.  Y. 
Vice-Pres.  &  Gen.  Man.  7— J.  E.  Rodes,  Harriman,Tenn. 
Sec.  &  Treas.— Wm.  Beverly  Winslow,  New  York,  N.Y. 
Auditor — Henry  E.  Rodes,  Harriman,  Tenn. 
Master  Mechanic — Frank  Pierce,  Harriman,  Tenn. 
Road  Master — John  P.  Davis,  Harriman,  Tenn. 

Hartwell  Ry. 

President— A.  B.  Andrews,  Raleigh,  N.  C. 

Lessee,  G.  M.  &  Pch.  Agt.— T.  J.  Linder,  Hartwell,  Ga. 

Master  Car  Builder-^-John  S.  Wilson,  Air  Line,  Ga. 

Hawkinsville  and  Florida  Southern  Ry. 

Pres.  &  Purch.  Agt.— J.  W.  Pope,  Atlanta,  Ga. 
Vice-Pres.  &  Gen.  Man.— A.  B.  Steele,  Atlanta,  Ga. 
Sec.  &  Treas.— Geo.  H.  Purvis,  Atlanta,  Ga. 
Auditor — B.  R.  Allen,  Atlanta,  Ga. 
Superintendent— P.  J.  Domer,  Worth,  Ga. 

Hazelhurst  and  South-Eastern  Ry. 

President— W.  C.  Yawkey,  Hazelhurst,  Wis. 
Vice-P.  &  Gen.  Man.— C.  C.  Yawkey,  Hazellmrst,  Wis. 
Secretary— L.  H.  Wheeler,  Hazelhurst,  Wis. 
Treasurer — W.  H.  Yawkey,  Hazelhurst,  Wis. 
Gen.  Fgt.  Agt.— J.  W.  Ferdon,  Hazelhnrst,  Wis. 
Solicitor — John  Barnes,  Rhinelander,  Wis. 

Hearne  and  Brazos  Valley  RR. 

President— R.  J.  White,  Mumford,  Tex. 
Vice-President— L.  W.  Carr,  Hearne,  Tex. 
Sec.  &  Treas. — W.  P.  Ferguson,  Hearne,  Tex. 
Auditor 1  2 — Wm.  Kirlicks,  Hearne,  Tex. 
Gen.  Supt. — Edward  Wilson,  Mumford,  Tex. 
Supt.  Transp. — D.  O.  Doyle,  Hearne,  Tex. 

Hecla  and  Torch  Lake  RR. 

President — Alexander  Agassiz,  Boston,  Mass. 
Secretary — Jas.  N.  Cox,  Calumet,  Mich. 
Superintendent — Will  A.  Childs,  Calumet,  Mich. 
Supt.  Motive  Power— Jas.  Ramsay,  Calumet,  Mich. 
Mast.  Car  Painter— C.  Larsen,  Calumet,  Mich. 
Road  Master— C.  Burch,  Calumet,  Mich. 

Hickory  Valley  RR. 

President— N.  P.  Wheeler,  Endeavor,  Pa. 
Vice-President— W.  E.  Wheeler,  Portville,  N.  Y. 
Treas.  &  Gen.  Man.i  *—G.  W.  Warden,  Endeavor,  Pa. 
Master  Mechanic— H.  McKean,  Endeavor,  Pa. 
Foreman  Repairs— Geo.  Patch,  Endeavor,  Pa. 
Road  Master — C.  J.  Carlson,  West  Hickory,  Pa. 


tSp°  The  small  figures  C1,  2,  3i  4.  etc.)  attached  to  the  titles  of  officers  in  this  List  designate  additional  duties 
as  follows  :  Those  marked  J  have  charge  of  General  Ticket  and  Passenger  Department;  2  have  charge  of  Freight 
Department;  3  are  Car  Accountants;  4  are  Superintendents  of  Bridges  and  Buildings;  5  are  General  Baggage 
Agents;  6  are  General  Traffic  Managers;  7  are  Purchasing  Agents. 
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Hidalgo  anil  Northeastern  RR. 

Grantee  &  Gen.  Man.— Gabriel  Mancera,  Mexico,  Mex. 
Treasurer — Feodomiro  Soberon,  Mexico,  Mex. 
Supt.1  2 — Tomas  Mancera,  Mexico,  Mex. 
Master  Mechanic— T.  Chevannier,  Mexico,  Mex. 
Master  Car  Builder— Leon  Hernandez,  Mexico,  Mex. 
Master  Car  Painter—  Carlos  Martinez,  Mexico,  Mex. 
Fore.  Loco.  Rep.— L.  Trujillo,  Mexico,  Mex. 
Chief  Engineer— Antonio  Caso,  Mexico,  Mex. 
Supt.  Brs.  &  Bldgs.— F.  Barrera,  Mexico,  Mex. 
Road  Master— Aurelio  Guerrero,  Mexico,  Mex. 
Supt.  Telegraph — Ernesto  Ascorve,  Mexico,  Mex 

Hillsboro  RR. 

President— M.  McKeehan,.Hillsboro,  O. 
Vice-President — J.  E.  Roades,  Hillsboro,  O. 
Treasurer — J.  M.  Hi,estand,  Hillsboro,  O. 
Secretary— J.  A.  Head,  Hillsboro,  O. 
Auditor — W.  D.  Gray,  Cincinnati,  O. 
Gen.  Pass.  Agt.— T.  D.  Rhodes,  Cincinnati,  O. 
Gen.  Freight  Agent— E.  F.  Gray,  Cincinnati,  O. 
Superintendent-^  C.  F.  Whistler,  Hillsboro,  0. 

Hocking  Valley  Ry. 

President — N.  Monsarrat,  Columbus,  O. 

Sec.  &  Treas.— W.  N.  Cott,  Columbus,  O. 

Asst.  Sec.  &  Asft.  Treas.— A.  H.  Gillard,New  York,N.Y. 

Gen.  Counsel— James  H.  Hoyt,  Cleveland.  O. 

Gen.  Solicitor — Charles  O.  Hunter,  Columbus,  O. 

Gen.  Superintendent— M.  S.  Connors,  Columbus,  O. 

Purchasing  Agent— C.  B.  Duffy,  Columbus,  O. 

Auditor— L.  P.  Ecker,  Columbus,  O. 

Gen.  Freight  Agent— H.  B.  Dunham,  Columbus,  O.  < 

Gen.  Ticket  Agent— W.  H.  Fisher,  Columbus,  O. 

Car  Service  Agent— T.  R.  Liner,  Columbus,  O. 

Master  Mechanic— S.  S.  Stiffey,  Columbus,  Q 

Chief  Engineer— F.  B.  Sheldon,  Columbus,  O. 

Supt.  Brs.  &  Bldgs.— T.  R.  Scanlun,  Columbus 

Hoffman  and  Troy  RR. 

Pres.  &  Purch.  Agt.  -A.  McN.  Page,  Hoffman,  N.  C. 
Secretary— J.  W.  Page,  Hoffman,  N.  C. 
Auditor  2-W.  Godfrey,  Hoffman,  N.  C. 
Superintendent— D.  A.  Page,  Hoffman,  N.  C. 

Hollins,  Helflin  and  Sylacauga  RR. 

President— John  L.  Kaul,  Hollins,  Ala. 
Treasurer  &  Auditor— E.  P.  Borcherding,  Hollins,  Ala. 
Gen.  Superintendent— Edward  Kaul,  Hollin«,  Ala. 
Gen.  Fgt.  &  Pass.  Agt.— H.  W.  Huntington,  Hollins, Ala. 

Holly  River  and  Addison  Ry. 

President— John  T.  McGraw,  Grafton,  W.  Ya. 
V ice-President — Geo.  W.  Curtin,  Sutton,W.  Va. 
Sec.  &  Gen.  Man.7— G.  A.  Hechmer,  Palmer,  W.  Va. 
Treasurer— C.  R.  Durbin,  Grafton,  W.  Va. 
Gen.  Auditor— J.  B.  McCoy,  Grafton,  W..Va. 
Road  Master— Joseph  Fuccy,  Palmer,  W.  Va. 

I  To  1st  on  Valley  Ry. 

[Bristol  to  Big  Creek,  Tenn.,  8.26  m. ;  branches,  7  m. — 
total,  15.26  miles.  Gauge,  3  ft.  Locomotives,  3.  Cars 
(combination,  1;  flat,  9;  logging,  17),  27.  Principally  a 
logging  road,but  does  a  passenger  and  freight  business.] 

President — C.  Morton,  Bristol,  Tenn. 
Vice-President— E.  P.  Lewis,  Bristol,  Tenn. 
Sec.  &  Treas.2— W.  T.  Neeley,  Bristol,  Tenn. 
Gen.  Man.— A.  F.  Willey,  Bristol,  Tenn. 
Gen.  Pass.  Agt.— Robt.  A.  Willey,  Bristol,  Tenn. 

Hoosac  Tunnel  and  Wilmington  RR. 

President— Daniel  H.  Newton,  Holyoke,  Mass. 
Vice-President—James  Ramage,  Holyoke,  Ma?s. 
Sec.,  Tr.  &  G.  M.7— J.  C.  Newton,  Wilmington,  Vt. 
Superintendent— Moses  Newton,  Holyoke,  Mass. 
Gen.  Fgt.  &  Tkt.  Agt.— M.  A.  Brown,  Wilmington,  Vt. 

Hot  Spring*  RR. 

President  &  Treas. — Jay  Morton,  Chicago,  111. 

Gen.  Atty. — J.  M. Moore,  Little  Kock,  Ark. 

And.  &  Lo.  Tr.i  2  6_Fre(i>  A.  Bill,  Hot  Springs,  Ark. 

Gen.  Supt.— L.  D.  Richardson,  Hot  Springs,  Ark. 

Pen.  Agt.  &  Mas.  Mech. — J.  A.  Hanglin,  Malvcrn,  Ark. 


Houck's   Missouri    and  Arkansas  RR. 

President  &  And. — L.  B.  Ilouck,  Cape  Girardeau,  Mo. 
V.-Pres.  &  Gen.  Supt.— J.  II.  Crowder,  Commerce,  Mo. 
Secretary  *  2 — E.  F.  Blomeyer,  Cape  Girardeau,  Mo. 

Houston  and  Texas  Central  RR. 

President— Thos.  H.Hubbard,  New  York,  N.  Y. 

Vice-Pres.  &  Gen.  Man.— G.  A.  Quinlan,  Houston,  Tex. 

Secretary  and  Treasurer — E.  W.  Cave,  Hoiiston,  Tex. 

Asst.  Treas.— Wm.  Cameron,  Houston,  Tex. 

Auditor — George  Kidd,  Houston,  Tex. 

G.  Conn.— Baker,  Botts,  Baker  &  Lovett,  Houston,  Tex. 

Land  Comm'r — C.  C.  Gibbs,  San  Antonio.  Tex. 

Traffic  Manager — C.  W.  Bein,  Houston,  Tex. 

Gen.  Pass.  &  Tkt.  Agt.— M.  L.  Robbins,  Houston,  Tex. 

Gen.  Freight  Agent— H.  A.  Jones,  Houston,  Tex. 

Gen.  Baggage  Agent — W.  S.  Napier,  Houston,  Tex. 

Car  Accountant— C.  G.  Jaqua,  Houston,  Tex. 

Purchasing  Agt. — Geo.  Howes,  New  York,  N.  Y. 

Master  Car  Builder— Jas.  McGee,  Houston,  Tex. 

Master  Car  Painter — C.  L.  May,  Houston,  Tex. 

Storekeeper — D.  Perkins,  Houston,  Tex. 

Eng.  &  Supt.  IstDiv. — J.  M.  Lee,  Houston,  Tex. 

Supt.  2d  Div.— L.  A.  Daffan,  Ennis,  Tex. 

Eng.  of  Maint.  of  Way— J.  T.  Mahl,  Houston,  Tex. 

Supt.  Motive  Power— S.  R.  Tuggle,  Houston,  Tex. 

Master  Mechanic— C.  H.  Burns,.Houston,  Tex. 

Houston,   East  and   West    Texas  Ry.,   and 
Houston  and  Shreveport  RR. 

Chairman  Bd.  Dir.— Jas.  A.  Blair,  New  York,  N.  Y. 

Pres.  &  Treas.— T.  W.  House,  Houston,  Tex. 

Secretary— Jas.  A.  Baker,  Jr.,  Houston,  Tex. 

G.  Atty.— Baker,  Botts,  Baker  &  Lovt-tt,  Houston,  Tex. 

Gen.  Man.  &  Pch.  Agt. — N.  S.  Meldrum,  Houston,  Tex. 

Gen.  Auditor— Jas.  Appleby,  Houston,  Tex. 

Gen.  F'gt.  &  Pass.  Agt.— M.  II.  Taylor,  Houston,  Tex. 

Gen.  Supt.  &  Chief  Eng.— E.  B.  Gushing,  Houston,  Tex. 

Master  Mechanic — A.  S.  Grant,  Houston,  Tex. 

-o     A  Ttro^tovc  J  W:  W.  French,  Lufkin,  Tex. 
Road  Masters -jJohnWa,ghi  L\lfldll)  T'ex 

Supt.  Bridges— Julius  Henning,  Lufkin,  Tex. 

Iloxie,  Pocahontag  and  Northern  RR. 

Pres.  &  Gen.  Man.— W.  B.  Worthen,  Little  Rock,  Ark. 
Vice-President — W.  M.  Kavanaugh,  Little  Rock,  Ark. 
Sec.  &  Treas.1— G.  N.  Peay,  Little  Rock,  Ark. 
Gen.  Atty.— Blackwood  &  Williams,  Little  Rock,  Ark. 
Gen.  Superintendent— J.  L.  Reinach,  Pocahontas,  Ark. 

HIIIIK  sioii  and  Sheuaiidoali  Ry. 

President — W.  W.  Baldwin,  Burlington,  la. 
Vice-President— J.  W.  Blythe,  Burlington,  la. 
Sec.  &  Treas. — H.  E.  Jarvis,  Burlington,  la. 
Asst.  Treas.  &  Auditor— J.  H.  Ells,  Clarindu,  la. 
Supt.  &  Purch.  Agt.»  2—H.  S.  Nelson,  Clarinda,  la. 
Car  Accountant — A.Harvey,  Clarinda.  la. 
Master  Mechanic — G.  Knapp,  Shenandoah,  la. 
Supt.  Track  &  Bridges. — C.  Schultz,  Clarinda,  la. 

Hunter's  Run  and  Slate  Belt  RR. 

President— J.  C.  Fuller,  Pine  Grove  Furnace,  Pa. 
Sec.  &  Treas.— J.  M.  Butler,  Philadelphia,  Pa. 
Supt.  &  Pur.  Agt.  !  2  4  6— A.  C.  Givler,  Pine  Grove  Fur- 
nace, Pa. 

Chief  Eng.— A.  E.  Lehman,  Philadelphia,  Pa. 
Mast.  Mach.— L.  Bailey,  Pine  Grove  Furnace,  Pa. 

Huntingdon  and  Broad  Top  Mountain  RR. 
and  Coal  Co. 

President— Spencer  M.  Janney,  Philadelphia,  Pa. 
Sec.  &  Treas.— J.  P.  Donaldson,  Philadelphia,  Pa. 
Gen.  Manager  l  2 — Carl  M.  Gage,  Huntingdon,  Pa. 
Master  Mech.— C.  R.  Yohn,  Saxton,  Pa. 
Purch.  Agent— W.  W.  Noble,  Philadelphia,  Pa. 
Supervisor — Win.  A.  Hummel,  Saxton,  Pa. 

Hutchiuson  and  Southern  Ry. 

President — W:  A.  Bradford,  Jr.,  Hutchinson,  Kan. 
Vice-Pres.  &  Gen.  Man. — L.  E.Walker,Hutchinson,Kan. 
Gen.  Counsel— W.  M.  Whitelaw,  Hutchinson,  Kan. 
Auditor— J.  F.  Shepherd,  Hutchinson,  Kan. 
Traffic  Manager— C.  B.  Hart,  Hutehinson,  Kan. 
Asst.  Treas.7--- J.  A.  S.  Graves,  Hutchinson,  Kan. 
Supt.  Maint.  Way  &  Const.— F.  H.  Carpenter,  Hutchin- 
son, Kan. 


ILL-IOW. 
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Illinois  Central  RR. 

President— Stuyvesant  Fish,  New  York,  N.  Y. 
Vice-Pres.— John  C.  Welling,  Chicago,  111. 
2d  Vice-Pres. — J.  T.  Harahan,  Chicago,  111. 
Asst.  2d  V.-Pres.- J.  F.  Wallace,  Chicago,  111.  • 
Secretary— A.  G.  Hackstaff ,  New  York,  N.  Y. 
Gen.  Counsel— B.  F.  Ayer,  Chicago,  111. 
Gen.  Solicitor— James  Fentress,  Chicago.  111. 
Treasurer— E.  T.  H.  Gibson,  New  York,  N.  Y. 
Local  Treas.—  J.  F.  Titus,  Chicago,  111. 
Local  Treas.— R.  S.  Charles,  New  Orleans,  La. 
And.  Fgt.  Receipts— F.  Fairinan,  Chicago,  111. 
Aud.  Pass.  Receipts— A.  D.  Joslin,  Chicago,  111. 
And.  Disbursements— C.  F.  Krebs,  Chicago,  111. 
Traffic  Manager— T.  J.  Hudson,  Chicago,  111. 
Gen.  Pass.  Agt.— A.  H.  Hanson,  Chicago,  111. 
Asst.  Gen.  Pass.  Agt.— C.  A.  Kniskern,  Chicago,  111. 
Asst.  Gen.  Pass.  Agt.— W.  A.  Kellond,  Louisville,  Ky. 
Asst.  Gen.  Pass.  Agt.— J.  F.  Merry,  Dubuque,  la. 
Gen.  Baggage  Agent— John  A.  Osborn,  Chicago,  111. 
G.  F.  A.,  N.  &  W.  Lines— W.  E.  Keepers,  Chicago,  111. 
Asst.  G.  Fgt.  Agt.,N.  &  W.  Lines— R.  Kirkland,  Chicago, 

111. 

Asst.  Gen.  Fgt.  Agt.— Geo.  E.  Lary,  St.  Louis,  Mo. 
Asst.  Gen.  Fgt.  Agt.— J.  S.  Weitzell,  Evansville,  Ind. 
Gen.  F.  A.  So.  Lines— F.  B.  Bowes,  New  Orleans,  La. 
Gen.  Fgt.  Agt.— W.  D.  Hurlbut.  Louisville,  Ky.      x 
Asst.  G.  Fgt.  Agt.  So.  Lines— W.  L.  Smith,  Memphis, 

Tenn. 
Asst.  G.  Fgt.  Agt.  So. Lines— W.  M.  Rhett,  New  Orleans, 

La. 

Gen.  Agent— W.  M.  Daniel,  Havana,  Cuba. 
Gen.  Supt.— A.  W.  Sullivan,  Chicago, 111. 
Chief  Engineer -David  Sloan,  Chicago,  111. 
Supt.  Machinery— Wm.  Renshaw,  Chicago,  111. 
Supt.  Transportation— J.  W.  Higgins,  Chicago,  III. 
Laud  Comm'r— Edward  P.  Skene,  Chicago,  111. 

Illinois  Terminal  RR. 

President— Wm.  Eliot  Smith,  Alton,  111. 
Vice- President— G.  M.  Levis,  Alton,  111. 
Treasurer— R.  II .  Levis,  St.  Louis,  Mo. 
Secretary— Charles  Levis,  Alton,  111. 
Gen.  Counsel — H.  S.  Baker,  Alton,  111. 
Gen. Manager —H.  H.  Ferguson,  Alton,  111. 
Car  Accountant— T.  W.  Collins,  Alton,  111. 
Auditor— F.  L.  Taylor,  Alton,  111. 

Ilwaco  Ry.  and  Navigation  Co* 

President  &  Gen.  Man.— L.  A.  Loomis,  Ilwaco,  Wash. 
Vice-President— H.  S.  Gile,  Portland,  Ore. 
Sec.,  Treas.,  Aud.  &  Purch.  Agt.12— J.  R.  Goulter,  Il- 
waco, Wash. 

Gen.  Counsel— T.  N.  Strong,  Portland,  Ore. 
Railway  Supt.— R.  V.  Egbert,  Ilwaco,  Wash. 
Mas.  Mech.  &  Ch.Eng.— J.  It.  Linebarger,  Ilwaco, Wash. 
Fore.  Loc.  Repairs— C.  M.  Stark,  Nahcotta,  Wash. 
Road  Master— Ham.  Williamson,  Nahcotta,  Wash. 

Independence  and  Monmouth  Ry. 

Pres.  &  Gen.  Man.— H.  Hirschberg,  Independence,  Ore. 
Treasurer — A.  Nelson.  Independence,  Ore. 
Secretary — D.  W.  Sears,  Independence,  Ore. 

Indiana  aud  Illinois  Southern  RR. 

(See  St.  Louis,  Indianapolis  and  Southern  RR.) 
Indiana,  Decatur  and  Western  Ry. 

President— M.  D.  Woodford,  Cincinnati,  O. 
Vice-President— H.  F.  Shoemaker,  New  York,  N.  Y. 
Sec.  &  Purch.  Agent— G.  R.  Balch,  Cincinnati,  O. 
Treasurer— F.  H.  Short,  Cincinnati,  O. 
Auditor— G.  W.  Lishawa,  Cincinnati,  O. 
Gen.  Solicitor— R.  S.  Marshall,  Dayton,  O. 
Superintendent — Geo.  H.  Graves,  Indianapolis,  Ind. 
Gen.  Fgt.  &  Pa?.  Agt. — J.  S.  Lazarus,  Indianapolis,  Ind. 
Supt.  Car  Service— G.  H.  Waldo,  Cincinnati,  O. 
Master  Mech.— J.  W.  Connaty,  Indianapolis,  Ind. 
Road  Master — Geo.  S.  Cheeny,  Indianapolis,  Ind. 


Indiana,  Illinois  and  Iowa-  RR. 

Pres.,  G.  Man.  &  Pur.- Agt.— T.  P.  Shonts,  Chicago,  111. 

Vice-President— Joy  Morton,  Chicago,  111. 

Sec.  &  Treas.— R.  P.  Ahrens,  Chicago,  111. 

Asst.  Secretary — Charles  Martin,  New  York,  N.  Y. 

Auditor— M.  J.  Edgeworth,  Kankakee,  111. 

Gen.  Solicitors — Cary  &  Walker,  Chicago,  111. 

Gen.  Supt.  &  Car  Acct.— F.  C.  Raff,  South  Bend,  Ind. 

Gen.  Traffic  Man.— Geo.  H.  Ross,  Chicago,  111. 

Master  Mechanic— Peter  Maher,  Kankakee,  III. 

Chief  Engineer— O.  C.  Whitsell,  Kankakee,  111. 

Fore.  Loco.  Repairs— J.  T.  Flavin.  Kankakee,  111. 

Eng.  of  Main,  of  Way— Daniel  Nowlan,  Kankakee,  111. 

Indiana  Northern  Ry. 

President— Jas.  Oliver,  South  Bend,  Ind. 
Vice-Presideut — George  Ford,  South  Bend,  Ind. 
Gen.  Man.  &  Treas.7— J.  D.  Oliver,  South  Bend,  Ind. 
Gen.  Fgt.  Agt.— M.  M.  Mathews,  South  Bend,  Ind. 

Indianapolis  Union  Ry. 

President — James  McCrea,  Pittsburgh,  Pa. 
Vice-President— E.  F.  Osborn,  Cincinnati,  O. 
Treas.  &  Pur.  Agt.— W.  T.  Cannon,  Indianapolis,  Ind. 
Secretary— W.  N.  Jackson,  Indianapolis,  Ind. 
Auditor— C.  A.  Vinnedge,  Indianapolis,  Ind. 
Superintendent— A.  A.  Zion,  Indianapolis,  Ind. 
Gen.  Ticket  Agent— Chas.  B.  Stilz,  Indianapolis,  Ind. 
Gen.  Bag.  Agt.— J.  I.  Ferguson,  Indianapolis,  Ind. 
Master  Mechanic— J.  Gordon,  Indianapolis,  Ind. 
Eng.  Maint.  Way— M.  W.  Mansfield,  Indianapolis,  Ind. 
Supervisor— F.  Gurley,  Indianapolis,  Ind. 

Intercolonial  Ry. 

(See  Canadian  Government  Rys.) 

International  and  Great  Northern  RR. 

President— George  J.  Gould,  Lakewood,  N.  J. 

1st  Vice-Pres.— S.  II.  H.  Clark,  St.  Louis,  Mo. 

2d  Vice-Pres.— Frank  Jay  Gould,  Now  York,  N.  Y. 

3d  Vice-Pres.  &  Gen.  Supt.— Leroy  Trice,  Palestine,Tex. 

Treas.  &  Sec.— A.  R.  Howard,  Palestine,  Tex. 

As.  Sec.  &  As.  Treas.— H.  B.  Henson,  New  York,  N.  Y. 

Auditor — W.  L.  Maury,  Palestine,  Tex. 

Gen.  Attorney — N.  A.  Stedman,  Palestine,  Tex. 

Asst.  Gen.  Supt.— Geo.  L.  Noble,  Palestine,  Tex. 

Gen.  Fgt.  Agt.— G.  H.  Turner,  Palestine,  Tex. 

Gen.  Pass.  Agt. — D.  J.  Price,  Palestine,  Tex. 

Supt.  Brgs.  &  Bldgs.— A.  L.  Bowers,  Palestine,  Tex. 

Supt.  Mo.  Pr.  &  R.  Stock— F.  Hufsmith,  Palestine,  Tex. 

Gen.  Baggage  Agt.— W.  J.  Taylor,  Palestine,  Tex. 

Interoceanic  Ry.  of  Mexico. 

Chairman  B'd  Directors— W.  J.  Stride,  London,  Eng. 

Secretary — G.  W.  Hoghton,  London,  Eng. 

Treasurer— II.  Friederichsen,  Mexico  City,  Mex.. 

Gen.  Man.— G.  M.  Stewart,  Mexico  City,  Mex. 

Sec.  to  Gen.  Man.— E.  Aguirre,  Mexico  City,  Mex. 

Auditor— C.  F.  Lonergari,  Mexico  City,  Mex. 

Gen.  Fgt.  &  Pass.  Agt.— E.  A.  White,  Mexico  City,Mex. 

Chief  Accountant — A.  Blake,  Mexico  City,  Mex. 

Supt.  Mot.  Pow.  &  Eq.— Henry  E.  Walker,  Puebla,  Mex. 

Master  Car  Builder— E.  M.  Ruth,  Puebla,  Mex. 

Master  Mechanic— Wm.  Rees,  Puebla,  Mex. 

Supt.  Tr.  &  Eng.— W.  T.  Ingram,  Mexico  City,  Mex. 

Material  Agent— R.  J.  Franklin,  Puebla,  Mex. 

Gen.  Agt.  &  Pnrch.  Agt.— E.  W.  How,  New  York,  N.Y. 

Fuel  &  Tie  Agt.— S.  O.  Lewis,  Mexico,  Mex. 

Interstate  RR. 

President— J.  S.  Wentz,  Philadelphia,  Pa. 
Vice-President— D.  B.  Wentz,  Big  Stone  Gap,  Va. 
Sec.,  Tr.  &  Purch.  Agt.— W.  C.  Kent,  Philadelphia,  Pa. 
Gen.  Counsel— J.  F.  Bullitt,  Big  Stone  Gap,  Va. 
General  Manager— John  A.  Esser,  Stonega,WiseCo.,Va, 
Engineer— M.  Smith,  Stonega,  Wise  Co.,  Va. 

Iowa   Central  Ry. 

President— Robert  J.  Kimball,  New  York,  N.  Y. 
Vice-Pres.  &  Treas.— Geo.  R.  Morse,  New  York,  N.  Y. 
Secretary — S.  Seaman  Jones,  New  York,  N.  Y. 
Asst.  TPreas. — T.  J.  Fletcher,  Marshall  town,  la. 
Gen.  Solicitor— Geo.  W.  Seevers,  Oskaloosa,  la. 


small  figures  (J,  2,  3,  4,  etc.)  attached  to  the  titles  of  officers  in  this  List  designate  additional  duties 
as  follows  :  Those  marked  ]  have  charge  of  General  Ticket  and  Passenger  Department;  2  have  charge  of  Freight 
Department;  3  are  Car  Accountants;  4  are  Superintendents  of  Bridges  and  Buildings;  6  arc  General  Baggage 
Agents;  8  are  General  Traffic  Managers;  7  are  Purchasing  Agents. 
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Iowa  Central  Ry. —  Continued. 
Gen.  Man. — L.  M.  Martin,  Marshal Itown,  la. 
Gen. And.  &  Car  Acct.— T.  J.  Wasson,  Marshall  town,  la. 
Gen.  Supt.— C.  W.  Huntington,  Marshalltown,  Ja. 
Gen.  Purch.  Agt.— S.  M.  Rogers,  Marshalltown,  la. 
Gen.  Fgt.  Agt.— J.  N.  Tittmore,  Marshalltown,  la. 
Master  Mechanic— B.  Riley,  Marshalltown,  la. 
Chief  Engineer— C.  C.  Hill,  Marshalltown,  la. 

Iowa  Northern  Ry. 

President — J.  S.  Wylie,  Davenport,  la. 

Sec.,  Treas.  &  Supt.  7—  George  A.  Goodrich,  Coif  ax,  la. 

Gen.  Atty.— W.  O.  McElroy,  Newton,  la. 

Road  Master  4— Henry  Willis,  Colfax,  la. 

Iron  Ry* 

President — Charles  R.  Batt,  Boston,  Mass. 

Sec.  &  Treas. — Walter  H.  Mitchell,  Boston,  Mass. 

Gen.  Man.*  a_c.  C.  Clarke,  Ironton,  O. 

Aud.  &  Purch.  Agt. — Rolston  Clarke,  Ironton,  O. 

Fore.  Loco.  Rep. — W.  W.  Glendenning,  Ironton,  O. 

Iron  Mountain  Ry. 

President— T.  B.  Parott,  San  Francisco,  Cal. 
General  Manager— L.  T.  Wright,  Keswick,  Cal. 
General  Superintendent— W.  L.  Cole,  Keswick,  Cal. 
Chief  Eng.— M.  M.  O'Shaughnessy,  San  Francisco,  Cal. 

Iron  dale,  Bancroft  and  Ottawa  Ry* 

Pr.,  G.  M.  &  Pur.  Agt.— Vacancy. 

Vice-Pres.  &  Treas. —L.  B.  Howland,  Irondale,  Ont. 

Secretary— Giles  H.  Williams,  Irondale,  Ont. 

G.  S.  &  Ch.  Eng.— Charles  Hutchinson,  Irondale,  Ont. 

Master  Mechanic— Jos.  Webb,  Irondale,  Ont. 

Road  Master— Wm.  Wallace,  Irondale,  Ont. 

Ironton  RR. 

President— B.  F.  Fackenthal,  Jr.,  Easton,  Pa. 
Secretary  and  Treasurer— Jas.  W.  Weaver,  Easton,  Pa. 
Gen.  Supt.— D.  H.  Thomas,  Hokendauqua,  Pa. 
Purch.  Agent— D.  W.  McFetridge,  Hokendauqua,  Pa. 
Chief  Eng.— Samuel  R.  Thomas,  Hokendauqua,  Pa. 
Road  Master— Joel  Roth,  Allentownr,  Pa. 

Ivorydale  and  Millcreek  Valley  Ry. 

Pres.  &  Gen.  Man. — J.  M.  Macdonald,  Cincinnati,  O. 
Treasurer— J.  H.  French,  Cincinnati,  O. 
Secretary — H.  W.  Brown,  Cincinnati,  O. 

Jackson  RR. 

[Jackson  to  McManus,  La.,  5  m.;  gauge,  4  ft.  8£  in.; 
locomotive,  1;  cars,  2.] 

President — W.  R.  McKowen,  Jackson,  La. 
Vice-President — G.  G.  Keller,  Jackson,  La. 
Secretary — P.  H.  Jones,  Jackson,  La. 
Treasurer— D.  M.  Pipes,  Jackson,  La. 
Manager— F.  Herr,  Jackson,  La. 

Jacksonville  and  Atlantic  Ry. 

Pres.  &  Gen.  Man.— J.  W.  Archibald,  Jacksonville,  Fla. 
Vice-President — W.  A.  Macduff,  Jacksonville,  Fla. 
Secretary  &  Treas. — W.  B.  Barnett,  Jacksonville,  Fla. 
Actg.  Aud.  &  Supt.1  2— R.  V.  Rogers,  Jacksonville,  Fla. 
Actg.  Master  Mech.— J.  E.  Clark,  Jacksonville,  Fla. 

Jacksonville  and  St.  Louis  Ry. 

President— Robert  F.  Kennedy,  Philadelphia,  Pa. 
Sec.  &  Gen.  Counsel— H.  A.  Gardner,  Chicago,  111. 
Gen.  Man.  &  Pur.  Agt. — C.  M.  Stantpn,  Jacksonville,  111. 
Treasurer— Geo.  W.  Dye,  Jacksonville,  111. 
Gen.  Pass.  Agent— J.  W.  Daly,  Jacksonville,  111. 
Gen.  Freight  Agent— W.  E.  Crane,  Jacksonville,  111. 
Chief  Engineer  <— B.  F.  Bond,  Jacksonville,  111. 
Master  Mechanic— John  Foulk,  Litchfield,  111. 
Car  Accountant— E.  B.  Frye,  Jacksonville,  111. 

Jacksonville  Southwestern   RR. 

President— J.  M.  Barnett,  Grand  Rapids,  Mich. 
Vice-President— J.  Cummer,  Cadillac,  Mich. 
Treasurer— H.  J.  Hollister,  Grand  Rapids,  Mich. 
Secretary— A.  G.  Cummer,  Jacksonville,  Fla. 
Auditor— J.  K.  Mclver,  Jacksonville.  Fla. 
Gen.  Manager — W.  W.  Cummer,  Jacksonville,  Fla. 
Gen.  Supt.— W.  E.  Cummer,  Jacksonville,  Fla. 
Chief  Engineer— G.  L.  Davis,  Jacksonville,  Fla. 
Road  Master— B.  A.  Blocker,  Jacksonville,  Fla. 


Jamestown  ami  Cliautauqua  Ry. 

President— W.  A.  C.  Ewen,  New  York,  N.  Y. 
Vice-President— W.  I.  Quintarcl,  New  York,  N.  Y. 
Secretary— McK.  D.  McKee,  New  York,  N.  Y. 
Treasurer— Richard  S.  Storrs,  New  York,  N.  Y. 
Auditor— O.  W.  Kelsey,  Jamestown,  N.  Y. 
Superintendent— C.  M.  Harrison,  Jamestown,  N.  Y. 
Gen.  Fgt.  &  Pass.  Agt.— J.  S.  Barrow,  Jamestown,N.Y. 

Jefferson   Coal  and  Ry. 

President — H.  D.  Gordon,  Lewisburg,  Ala. 
Superintendent— John  Reid,  Lewisburg,  Ala. 

Jellico,  Bird  Eye  and  Northern  Ry. 

[Halsey  to  Jellico,  Tenn.,  7.4  m.  ;  gauge,  4  ft.  8$  in. 
Coal  road.    Capital  stock,  $100,000.] 
President— John  B.  Atkinson,  Earlington,  Ky. 
Vice-President— E.  T.  Halsey,  Louisville,  Ky. 
Secretary — S.  H.  Newbold,  Louisville,  Ky. 
Gen.  Manager— B.  W.  Robinson,  Halsey,  Ky. 
Treas.— Columbia  Finance  &  Trust  Co.,  Louisville,  Ky. 
Auditor— E.  Hopper,  Halsey,  Ky. 

Jerome  Park  RR. 

President — Daniel  Nason,  New  York,  N.  Y. 
Vice-President—John  S.  Comfort,  New  York,  N.  Y. 
Treasurer — Ernest  Lee  Conant,  New  York,  N.  Y. 

Johnstown  and  Stony  Creek  RR. 

President— T.  C.  DuPont,  Johnstown,  Pa. 
Secretary— P.  M.  Boyd,  Lorain,  O. 
Treasurer — W.  F.  Saltmarsh,  Lorain,  O. 
Gen.  Manager — P.  Lavelle,  Johnstown,  Pa, 
Purch.  Agent— Geo.  P.  Supples,  Johnstown,  Pa. 
Gen.  Fgt.  Agt.— John  Masteten,  Lorain,  O. 

Jonesboro,  Lake  City  and  Eastern  RR. 

President-  J.  E.  Jones,  Jonesboro,  Ark. 
Vice-President — A.  L.  Krewson,  Jonesboro,  Ark. 
Sec.  &  Atty. — E.  Foster  Brown,  Jonesboro,  Ark. 
Gen.  Man.— A.  J.  Kerfoot,  Jonesboro,  Ark. 
Auditor — W.  H.  Stevens,  Jonesboro,  Ark. 
Chief  Engineer— Geo.  S.  Bruce,  Jonesboro,  Ark. 

Kanawha  and  Coal  River  Ry. 

President— J.  W.  Humbird,  Cumberland,  Md. 
Secretary— Robt.  McDonald,  Cumberland,  Md. 
Gen.  Supt. — J.  C.  Hutchinson,  Philadelphia,  Pa. 
Asst.  Supt.8— Wm.  Sharpe,  Chilton,  W.  Va. 
Chief  Engineer— H.  M.  Brown,  Spring  Hill,  W.  Va. 
Supt.  Telegraph— F.  Hudson,  Spring  Hill.  W.  Va. 
Supt.  Bridges— L.  W.  Pryor,  Spring  Hill,  W.  Va. 
Road  Master— J.  Webb,  Spring  Hill,  W.  Va. 

Kanawha  Ry. 

President— J.  J.  Shonk,  Plymouth,  Pa. 

Sec.  &  Treas.— G.  W.  Shonk,  Wilkesbarre,  Pa. 

Supt. — F.  L.  Garrison,  Coalburg,  W.  Va. 

Kanona  and  PrattsTburgh  Ry. 

President-  L.  V.  F.  Randolph,  New  York,  N.  Y. 
Vice-Pres.  &  Treas.— I.  W.  Fowler,  Prattsburgh,  N.  Y. 
Secretary — J.  J.  Cahill,  New  York,  N.  Y. 
Supt.,  Aud.  &  Mast.  Trans.3— C.  Hallagan,  Jr.,  Platts- 

burgh,  N.  Y. 
Road  Master— N.  Van  Ambergh,  Prattsburgh,  N.  Y. 

Kansas  City  and  Northern  Connecting  RR. 

President— A.  E.  Stilwell,  Kansas  City,  Mo. 

1st  Vice-Pres. — F.  A.  Hornbeck.  Kansas  City,  Mo. 

2d  Vice-Pres.— J.  J.  Cairnes,  Kansas  City,  Mo. 

3d  Vice-Pres.— J.  McD.  Trimble,  Kansas  City,  Mo. 

Sec.  &  Treas.— C.  A.  Braley,  Kansas  City,  Mo. 

Asst.  Sec.— F.  B.  Wilcox,  Kansas  City,  Mo. 

Asst.  Treas. — A.  L.  Howe,  Kansas  City,  Mo. 

Gen.  Attorneys— Trimble  &  Braley,  Kansas  City,  Mo. 

Gen.  Auditor— Neal  S.  Doran,  Kansas  City,  Mo. 

Gen.  Man.— E.  H.  Shaufler,  Kansas  City,  Mo. 

Superintendent — W.  R.  Armstrong,  Kansas  City,  Mo. 

Purchasing  Agent— I.  C.  Hubbell,  Kansas  City,  Mo. 

Gen.  Fgt.  Agt.— L.  F.  Moore,  Kansas  City,  Mo. 

Gen.  Pass.  Agt.— H.  C.  Orr,  Kansas  City,  Mo. 


KAN-KAS. 
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Kansas  City  and  Omaha  Ry. 

President— E.  C.  Benedict,  New  York,  N.  Y. 
V.-P.  &  G.  Counsel— F.  K.  Pendleton,  New  York,  N.Y. 
Treasurer— P.  C.  Anderson,  New  York,  N.  Y. 
Secretary— S.  L.  Parrish,  New  York,  N.  Y. 
Aud.  &  Asst.  Treas.— J.  F.  Elder,  St.  Joseph,  Mo. 
Gen.  Attorney— M.  A.  Reed,  St.  Joseph,  Mo. 
Gen.  Manager— W.  P.  Robinson,  Jr.,  St.  Joseph,  Mo. 
Superintendent — A.  M.  Morey,  St.  Joseph,  Mo. 
Master  Mechanic— A.  C.  Hinckley,  St.  Joseph,  Mo. 
Supt.  Bridges  &  Bldgs. — O.  H.  Andrews,  St.  Joseph,Mo. 
Gen.  Fgt.  &  Pass.  Agt.— S.  M.Adsit,  St.  Joseph,  Mo. 
Purch.  Agt.— G.  D.  Berry,  St.  Joseph,  Mo. 

Kansas  City  Belt  Ry. 

President— Ed.  S.  Washburn,  Kansas  City,  Mo. 
Vice-President— J.  J.  Frey,  Topeka,  Kan. 
Treasurer— Edward  Wilder,  Topeka,  Kan. 
Secretary— S.  T.  Fulton,  Kansas  City,  Mp. 
Aud.  &  Cashier— C.  C.  Ripley,  Kansas  City,  Mo. 
Superintendent— D.  W.  Rider,  Kansas  City,  Mo. 
Chief  Engineer— Daniel  Bontecou,  Kansas  City,  Mo. 
Master  Mechanic— M.  J.  Rodgers,  Kansas  City,  Mo. 
Asst.  Eng.  &  Road  Master— Geo.  M.Walker,  Jr.,  Kansas 

City,  Mo.    , 

Foreman  Bridges,  etc.— A.  J.  Kelley,  Kansas  City,  Mo. 
Purchasing  Agent — H.  P.  Jacques,  Kansas  City,  Mo. 

Kansas  City,  Eldorado  and  Southern  Ry. 

President— L.  R.  Blackmer,  St.  Louis,  Mo. 
Vice- President— J.  B.  Case,  St.  Louis,  Mo. 
Treasurer— Geo.  P.  Potee,  St.  Louis,  Mo. 
Secretary— Henry  S.  Caulfield,  St.  Louis,  Mo. 
Gen.  Manager— J.  E.  Henderson,  St.  Louis,  Mo. 
Superintendent— J.  A.  Webber,  West  Eldorado,  Mo. 

Kansas  City,    Excelsior  Springs  and 
Northern  Ry. 

Pres.  &  Treas.7— H.  N.  Garland,  Kansas  City,  Mo. 
Vice-President— D.  I.  Henry,  Excelsior  Springs,  Mo. 
Sec.  &  Aud.— E.  J.  Morse,  Excelsior  Springs,  Mo. 
Gen.  Man.  <fc  Pur.  Agt.— E.  L.  Morse,  Excel'r  Spr'g?,  Mo. 
Gen.  Counsel — Frank  Hagerman,  Kansas  City,  Mo. 
Gen.  Ticket  Agt.— C.  S.  Crane,  St.  Louis,  Mo. 
• 

Kansas  City,  Fort  Scott  and  Memphis 
System. 

Chairman  Board  Dir.— H.  H.  Hunnewell,  Boston,  Mass. 
Pres.  &  G.  M.— Edward  S.  Washburn,  Kansas  City,  Mo. 
Asst.  to  President— S.  T.  Fulton,  Kansas  City,  Mo. 
Sec.  &  Treas.— Chas.  Merriam,  Boston,  Mass. 
Comptroller — J.  S.  Ford,  Kansas  City,  Mo. 
General  Counsel — Wallace  Pratt,  Kansas  City,  Mo. 
Gen.  Attorney— I.  P.  Dana,  Kansas  City,  Mo. 
Asst.  Compiler — Cyrus  Garnsey,  Jr.,  Kansas  City,  Mo. 
Tax  Commissioner— O.  E.  Lcarnard,  Kansas  City,  Mo. 
Land  Comm'r — C.  J.  Trowbridge,  Kansas  City.  Mo. 
General  Auditor— Vacancy. 
Car  Accountant— J.  H.  Ashley,  Kansas  City,  Mo. 
Gen.  Supt.— R.  R.  Hammonft,  Kansas  City,  Mo. 
Purch.  Agent — H.  P.  Jacques,  Kansas  City,  Mo. 
Supt.  (K.  C.,  M.  &  B.  RR.  and  Eastern  Div*.)— J.  H.  Sulli- 
van, Memphis,  Tenn. 

Supt.  (Western  Div.)— H.  S.  Mitchell,  Fort  Scott,  Kan. 
Traffic  Manager — Jas.  J.  Fletcher,  Kansas  City,  Mo. 
Gen.  P.  &  T.  Agent— J.  E.  Lpckwood,  Kansas  City,  Mo. 
Gen.  Freight  Agent— J.  D.  Riddell,  Kansas  City,  Mo. 
Gen.  Baggage  Agt.— S.  M.  Hibbard,  Kansas  Ciiy,  Mo. 
Supt.  M.  P.  &  Mach.— W.  A.  Nettleton,  Kansas  C'y,  Mo. 

Master  Mechanics-*  Jas-  Bisgett>  Springfield,  Mo. 

"8  I  R.  H.  Briggs,  Memphis,  Tenn. 
Master  Car  Painter— F.  Crocker,  Kansas  City,  Mo. 
Master  Car  Builder— A.  N.  Monteer.  Springfield,  Mo. 
Chief  Engineer— Daniel  Bontecou,  Kansas  City,  Mo. 

Kansas  City  Northwestern  RR. 

Vice-Pres.  &  Gen.  Aud.— C.  G.  Warner,  St.  Louis,  Mo. 
Auditor— E.  A.  Sherrill,  Kansas  City,  Kan. 
Asst.  Treas.  &Cash.— W.  F.  Shippey,  Kansas  City,  Kan. 
General  Solicitor — Alex.  G.  Cochran,  St.  Louis,  Mo. 
General  Manager— W.  B.  Doddridge,  St.  Louis,  Mo. 


Kansas  City  Nortliweatern  IC*C.  —  Continued. 

Gen.  Supt.—  II.  G.  Clark,  St.  Louis,  Mo. 
Gen.  Claim  Agent  —  W.  E.  Jones,  St.  Louis,  Mo. 
Gen.  Fgt.  Agr.-  W.  C.  Stith,  St.  Louis,  Mo. 
Gen.  Pass.  &Tkt.  Agt.—  H.  C.  Townsend,  St.  Louis,  Mo. 
Asst.  G.  F.  &  P.  Agt.—  H.  C.  Brown,  Kansas  City,  Mo. 
Supt.  Loco.  &CarDept.  —  Frank  Rearden,  St.  Louis,Mo. 
Car  Accountant—  L.  Lait,  Kansas  City,  Kan. 
Superintendent  —  R.  E.  Cahill,  Kansas  City,  Kan. 
Asst.  Mast.  Mech.—  Thos.  Fielden,  Cypress,  Kan. 
Foreman  Painter  —  J.  M.  Smart,  Cypress,  Kan. 
(For  other  officials,  see  Missouri  Pacific  Ry.  System.) 

Kansas  City,  Pittsburg  and  Gulf  RR. 


Gen.  Manager  —  J.  A.  Edson,  Kansas  City,  Mo. 

Counsel—  J.  McD.  Trimble,  Kansas  City,  Mo. 

Gen.  Claim  Agent  —  J.  H.  Orr,  Kansas  City,  Mp. 

Paymaster  &  Cashier—  H.  Visscher,  Kansas  City,  Mo. 

Auditor—  R.  J.  McCarty,  Kansas  City,  Mo. 

Aud.,  Fgt.  &  Pass.  Rec.—  J.  I.  Morrison,  Kan.  City,  Mo. 

Gen.  Supt.—  W.  E.  Green,  Texarkana,  Tex. 

Supt.  So.  Div.  —  O.  H.  Crittenden,  Texarkana,  Tex. 

Supt.  No.  Div.—  W.  Coughlin,  Pittsburg,  Kan. 

Supt.  M.  P.  &  Mach.—  F.  Mertsheimer,  Kansas  City,  Mo. 

Purchasing  Agent—  Ira  C.  Hubbell,  Kansas  City,  Mo. 

Gen.  Pass.  Agent—  H.  C.  Orr,  Kansas  City,  Mo. 

Gen.  Baggage  Agent—  M.  K.  Fleming,  Mena,  Ark. 

Freight  Traffic  Man.—  J.  A.  Hanley,  Kansas  City,  Mo. 

Gen.  Freight  Agent  —  E.  E.  Smythe,  Kansas  City,  Mo. 

Kansas  City.  St.  Joseph  and  Council 
Bluffs  RR. 

(See  Chicago,  Burlington  and  Kansas  City  By.) 

Kansas  City   Suburban  Belt  RR. 

President  —  E.  L.  Martin,  Kansas  City,  Mo. 
Vice-President  —  A.  E.  Stillwell,  Kansas  City,  Mo. 
Vice-Pres.  <fe  Treas.—  J.  T.  Nolthenius,  Kan.  City,  Mo. 
Secretary—  W.  S.  Taylor,  Philadelphia,  Pa. 
Asst.  Hec.—  E.  S.  Mosher,  Kansas  City,  Mo. 
Asst.  Treasurer  —  A.  L.  Howe,  Kansas  City,  Mo. 
Auditor  —  Neal  S.  Doran,  Kansas  City,  Mo. 
General  Supt.—  J.  II.  Pickering,  Kansas  Citjr,  Mo. 
Asst.  Supt.—  A.  K.  Stone,  Kansas  City,  Mo. 
Purchasing  Agent—  Ira  C.  Hubbell,  Kansas  City,  Mo. 
Master  Mechanic—  F.  Mertsheimer,  Kansas  City,  Mo. 
Supt.  Bridges  —  J.  B.  McMahon,  Kansas  City,  Mo. 

Kansas  City,  Watkins  and  Gulf  Ry. 

Rec.  &  Gen.  Man.—  Henry  B.  Kane,  Lake  Charles,  La. 
Pres.  &  Purch.  Agt.  —  J.  B.  Watkins,  Lawrence,  Kan. 
Vice-President  —  Alex.  Thomson,  Lake  Charles,  La. 
Treasurer  —  D.  M.  Sprankle,  Lawrence,  Kan. 
Paymaster—  J.  H.  Neal,  Lake  Charles,  La. 
Auditor—  W.  E.  Lee,  Lake  Charles,  La. 
Gen.  Counsel—  T.  T.  Taylor,  Lake  Charles,  La. 
Chief  Engineer  —  P.  H.  Philbrick,  Lake  Charles,  La. 
Gen.  Fgt.  &  Pass.  Agt.—  C.  W.  Hole,  Lake  Charles,  La. 
Road  Master  4—  R.  Gaunt,  Lake  Charles,  La. 
Master  Mechanic—  J.  C.  Ramsey,  Lake  Charles,  La. 

Kansas  Southwestern  RR. 

President  —  Samuel  Barker,  Hamilton,  Ont. 
V.-P.,  G.  M.  &  Pur.  Agt.—  Jas.  N.  Young,  Chicago.  111. 
Sec.,  Tr.  &  Gen.  Aud.—  E.  L.  Kingsbury,  Ark.  C'y,  Kan. 
Gen.  Counsel—  C.  L.  Brown,  Arkansas  City,  Kan. 
Gen.  Supt.  &  Traf.  Man.9—  A.  N.  Brown,  Ark.  City,  Kan. 
Supt.  Bdgs.  &  Bd.  Mast.—  Thos.  Fleming,  Ark.  C'y.  Kan. 

Kaslo  and  Slocan  Ry. 

Pres.  &  Gen.  Man.—  Robt.  Irving,  Kaslo,  B.  C. 
V.-P.,  Tr.  &Gen.  Supt.—  Geo.  F.  Copeland,  Kaslo,  B.  C. 
Secretary  -W.  R.  Allen,  Kaslo,  B.  C. 
Gen.  Attorney—  A.  Whealler,  Kaslo,  B.  C. 
Purchasing  Agent—  Geo.  D.  Reid,  Kaslo,  B.  C. 
Chief  Eng.  &  Land  ComnVr—  J.  H.  Gray,  Kaslo,  B.  C. 
Master  Mechanic—  W.  J.  Adams,  Kaslo,  B.  C. 


e  small  figures  (»,  2,  3,  *,  etc.)  attached  to  the  titles  of  officers  in  this  List  designate  additional  duties 
as  follows  :  Those  marked  *  have  charge  of  General  Ticket  and  Passenger  Department;  2  have  charge  of  Freight 
Department;  3  are  Car  Accountants;  4  are  Superintendents  of  Bridges  and  Buildings;  6  are  General  Baggage 
Agents;  6  are  General  Traffic  Managers;*7  are  Purchasing  Agents. 
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Keeseville,     Ail    Sal»le     Chasm     and     Lake 

<  ha  in  l> lain  lilt. 

President2 — Edmund  K.  Baber,  Keeseville,  N.  Y. 
Vice-Pres. — Rul  us  Prescott,  Keeseville,  N.  Y. 
Sec.  &  Pass.  Agt.— Addbert  W.  Boyton,  Keeseville,N.  Y. 
Treas.  &  Pur.  Agt.— Chas.M. Hopkins,  Keeseville,  N.  Y. 
General  Manager — C.  S.  Taylor,  Keeseville,  N.  Y. 
Superintendent  &  And.— G.  A.  Lewis,  Keeeeville,  N.  Y. 

Kelly's  Creek  RR. 

President— F.  M.  Staunton,  Mammoth,  W.  Va. 
Gen.  Manager— J.  W.  Dawson,  Mammoth,  W.  Va. 
Supt.— A.  C.  Finley,  Mammoth,  W.  Va. 

Keiinebec  Central  RR. 

Pres.  &  Gen.  Man. — Weston  Lewis,  Gardiner,  Me. 
Treas.  &  Purch.  Agt.1  2— P.  H.  Winslow,  Gardiner,Me. 
Secretary — H.  S.  Webster,  Gardiner,  Me. 
Chief  Engineer— Frederick  Danforth,  Gardiner,  Me. 
Gen.  Counsel  &  Auditor— A.  C.  Stilphen.  Gardiner,  Me. 
Gen.  Supt. — F.  A.  Lawton,  Gardiner,  Me. 

Kent  Northern  Ry. 

Pres.  &  Gen.  Man.7— Wilmot  Brown,  Richibucto,  N.  B. 
Secretary — Jas.  D.  Phinney,  Fredericton,  N.  B. 

Kentucky  and  Indiana  Bridge  Co. 

Resident  Rec.— John  McLeod,  St.  Louis',  Mo. 

Receivers-!  F"  W'  Trac^  Springfield,  111. 

rb"j  S.  M.  Felton,  Cincinnati,  O. 
Supt.  &  Purch.  Agt.— Geo.  McLeod,  Louisville,  Ky. 
Auditor— V.  M.  Nourse,  Louisville,  Ky. 
Treasurer— H.  W.  Heazlitt,  Louisville,  Ky. 
Car  Accountant— K.  McLeod,  Jr.,  Louisville,  Ky. 

Kentucky  Northern  Ry. 

President— T.  J.  Reynolds,  Huntington,  W.  Va. 
Vice-President— E.  A.  Marsh,  Rochester,  N.  Y. 
Sec.  &  Treas.— E.  E.  Ostrander,  Rod  bourn,  Ky. 
Gen.  Man.2 — W.  W.  Reynolds,  Rodbourn,  Ky. 
Chief  Engineer — A.  J.  Thurber,  Morehead,  Ky. 
Gen.  Ticket  Agent— D.  S.  Shults,  Rodbourn,  Ky. 
Auditor7— C.  M.  Horr,  Rodbonrn,  Ky. 
Master  Mech.—M.  T.  Laine,  Rodbourn,  Ky. 
Road  Master— J.  T.  Lyons,  Rodbourn,  Ky. 

Keokuk  and  Western  RR. 

President— J.  W.  Blythe,  Burlington,  la. 
Vice-Pres.  &  Gen.  Man.— A.  C.  Goodrich,  Chicago,  111. 
Treasurer— J.  C.  Peasley,  Chicago,  111. 
Secretary— H.  E.  Jarvis,  Burlington,  la. 
Gen.  Counsel — F.  T.  Hughes,  Keokuk,  la. 
Superintendent— J.  P.  Boyle,  Keokuk,  la. 
Aud.  &  Asst.  Treas.3— T  R.  Board,  Keokuk,  la. 
Gen.  Fgt.  &  Pass.  Agent— A.  McCrae,  Keokuk,  la. 
Asst.  G.  F.  &  P.  Agt.— W.  G.  Goodrich,  Keokuk,  la. 
Commercial  Agent — R.  A.  Belding,  Des  Moines,  la. 
Train  Master— M.  E.  Burson,  Centerville,  la. 
Snpt.  Mot.  Pow.  &  Mach.— W.  Augustus,  Centerville,  la. 
Foreman  Car  Repairs— A.  W.  Nickel),  Centerville,  la. 
Master  Car  Painter— C.  Wright,  Centerville,  la. 
Foreman  Bridges  &  Bldgs.— S.  Bouton,  Centerville,  la. 
Road  Master— D.  O'Leary,  Centerville,  la. 

Ketner,  St.  Marys  and  Sli a \viuut  RR. 

President— S.  A.  Mundy,  Bradford,  Pa. 

Vice-President — W.  S.  Weed,  Binghamton,  N.  Y. 

Secretary— S.  T.  Swartz,  Bradford,  Pa. 

Treasurer— C.  A.  Weed,  Binghamton,  N.  Y. 

Gen.  Man.  &  Pur.  Agt.— J.  H.  Beardsley,  Bradford,  Pa. 

Auditor2— E.  M.  Bell,  Bradford,  Pa. 

Kewauiiee,  Green  Bay  and  Western  RR. 

President— S.  S.  Palmer,  New  York,  N.  Y. 
Vice-President— W.  W.  Cargill,  La  Crosse,  Wis. 
Secretary  &  Treasurer— Mark  T.  Cox,  New  York,  N.  Y. 
Gen.  Man.  &  Pur.  Agt.— J.  A.  Jordan,  Green  Bay,  Wis. 
Superintendent— F.  B.  Seymour,  Green  Bay,  Wis. 
Gen.  Fgt.  &  Pass.  Agt.— J.  B.  Last.  Green  Bay,  Wis. 
General  Auditor— J.  C.  Thurman,  Green  Bay,  Wis. 
Car  Accountant— Henry  C.  Erbe,  Green  Bay,  Wis. 


Kickapoo  Valley  and  Northern  RK. 

Receiver— E.  A.  Wadhams,  Milwaukee;,  Wis. 
President— Chas.  P.  Cogswell,  Norwich.  Conn. 
Vice-Pres.  &  Supt.— W.  H.  Thomson,  Wauzeka,  Wis. 
Treasurer— E.  A.  Wadhaus,  Milwaukee,  Wis. 
Auditor— William  Sillage,  Wauzeka,  Wis. 

Kildare  and  Linden  -Ry. 

[Kildare  to  Linden.  Tex.,  13.3  m.;  gauge,  3  ft.;  loco- 
motive, 1;  cars  (passenger,  etc.,  2;  freight  22),  24.  Cap- 
ital stock,  $100,000.] 

President— J.  H.  Bemis,  Prescott,  Ark. 
Sec.  &  Treas.— C.  F.  Bemis,  Prescott,  Ark. 
Manager— H.  E.  Bemis,  Prescott,  Ark. 

Kingston  and   Pembroke  Ry. 

President— C.  F.  Gildersleeve,  Kingston,  Ont. 

Vice-Pres. — J.  D.  Flower,  New  York,  N.  Y. 

Sec.,  Treas.  &  Chief  Eng.—  T.  W.  Nash,  Kingston,  Ont. 

Asst.  Sec.  &  Asst.  Treas.— Floyd  Vail,  New  York,  N.  Y. 

Auditor— John  Whitebread,  Kingston.  Ont. 

Car  Accountant— Duncan  Campbell,  Kingston,  Ont. 

Gen.  Manager— B.  W.  Folger,  Kingston,  Ont. 

Supt.  <fe  Purch.  Agt.— F.  A.  Folger,  Jr.,  Kingston,  Ont. 

Gen.  Pass.  Agt. — F.  Conway,  Kingston,  Ont. 

Gen.  Fgt.  Agt.  -Jas.  Swift,  Kingston, Ont. 

Supt.  M.  &  Mach.— F  Clarke,  Kingston,  Ont. 

Road  Master— W.  Erwin,  Kingston,  Ont. 

Kinzua  and  Tiona  RR. ' 

President — G.  W.  Campbell,  Warren,  Pa. 
Vice-President — H.  A.  Jaimeson,  Warren,  Pa. 
Sec.,  Tr.  &  Gen.  Supt.— E.  W.  Campbell,  Dewdrop,  Pa. 
Gen.  Manager — John  N.  Campbell,  Kane,  Pa. 

Kinzua  Valley  RR. 

President — Samuel  G.  DeCoursey,  Philadelphia,  Pa. 
Vice-President— Nicholas  Thouron,  Philadelphia,  Pa. 
Secretary  &  Treasurer— F.  S.  Buell,  Buffalo,  N.  Y. 
General  Solicitor— Frank  Rumsey,  Buffalo,  N.  Y. 
General  Superintendent — R.  Bell,  Buffalo,  N.  Y. 
Purch.  Agent— J.  H.  Poole,  Buffalo,  N.  Y. 
Auditor— John  F.  Reynolds,  Buffalo,  N.  Y. 
Chief  Engineer— R.  D.  McCreary,  Buffalo,  N.  Y. 
Gen.  Tkt.  Agt.— J.  A.  Fellows,  Buffalo,  N.  Y. 
Gen.  Fgt.  Agt.— E.  T.  Johnson,  Buffalo,  N.  Y. 
Master  Mechanic— A.  Vail,  Buffalo,  N.  Y. 

Kishaeoquillas  Valley  RR. 

President — W.  J.  Hayes,  Belleville,  Pa. 
Vice-Pres.— J.  M.  Campbell,  Belleville,  Pa. 
Treasurer— Mrs.  Clare  W.  Getter,  Belleville,  Pa. 
Secretary — Wm.  B.  Maclay,  Belleville,  Pa. 
Gen.  Man.  &  Purch.  Agt.-J.   P.  Getter,  Belleville,  Pa. 
Gen.  Auditor— G.  Middleworth,  Belleville,  Pa. 
Gen.  Tkt.  Agt.— Wm.  M.  Gibboney,  Belleville, Pa. 
Road  Master— Jacob  Y.  Zook,  Belleville,  Pa. 

Kishwaukee  Mineral  Springs  RR. 

President — Jas.  Pierce,  Boston.  Mass. 
Vice-President— J.  P.  Muller,  Bradford,  Pa. 
Treasurer— F.  L.  Bartlett,  Olean,  N.  Y. 
Secretary— M.  G.  Fitzpatrick,  Olean,  N.  Y. 
Gen.  Counsel— Mullen  &  Mullen,  Bradford,  Pa. 
Gen.  Man.  &Pur.  Agt.— J.  R.  Droney,  Olean,  N.  Y. 
Gen.  Auditor— W.  P.  Pierce.  Olean,  N.  Y. 
Gen.  Supt.— C.  W.  Wallis,  Bradford,  Pa. 
Gen.  Fgt.  Agt.— M.  G.  Fitzpatrick,  Olean,  N.  Y. 

Knoxville  and  Bristol  Ry. 

Pres.— H.  J.  Braker,  100  William  St.,  New  York,  N.  Y. 
V.-P.,  G.  M.  &  P.  A.-H.  M.  Aiken,  Morristown,  Tenn. 
Secretary— Geo.  M.  Bailey,  New  York,  N.  Y. 
Treasurer— J.  B.  Foster,  New  York.  N.  Y. 
Gen.  Counsel— J.  W.  Caldwell,  Knoxville,  Tenn. 
Asst.  Tr  &Aud.12— P.  H.  Pander,  Morristown,  Tenu. 
Supt. — W.  B.  Aiken,  Morristown,  Tenn. 
Supt.  Bridges— A.  E.  Eschraan,  Morristown,  Tenn. 

Kushcqua  RR. 

[Projected:  Kushequa  to  Farmers  Valley,  Pa.,  14  m.; 
completed:  Kushequa  to  McKeans,  Pa.,  7  m.] 

President— Elisha  K.  Kane,  Kushequa,  Pa. 
Chief  Engineer— G.  H.  Lyon,'  Ormsby,  Pa. 
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Kymulga  and  Coosa   River  RR. 

Pres.  &  (Jen.  Man.— J.  D.  Lanier,  Kymnlga,  Ala. 
Sec.,  Treas.  &  Supt.— J.  C.  Lanier,  Kymnlga,  Ala. 
Asst.  Treasurer— T.  P.  McCoimell,  Talladega,  Ala. 

Lafayette  Ry. 

President— G.  E.  McGehee,  Lafayette,  Ala. 

Vice- President— Chas.  Scheuseler,  Lafayette,  Ala. 

Treasurer— J.  C.  Griffin,  Lafayette,  Ala. 

Secretary— (T.  E.  Burnett,  Lafayette,  Ala. 

Asst.  Sec.— L.  S.  Schuessli-r,  Lafayette,  Ala. 

General  Attorney — Lum  Duke,  Opelika,  Ala. 

Auditor — A.  B.  Smith,  Lafayette,  Ala. 

Claim  Agt.  &  Car  Acct,— G.  E.  Weber,  Opelika,  Ala. 

Gen.  Supt.— J.  M.  Tucker,  Lafayette,  Ala. 

Asst.  Gen.  Supt. — Z.  Sclmessler,  Lafayette,  Ala. 

Purchasing  Agent— W.  G.  Davis,  Lafayette,  Ala. 

Gen.  Traffic  Man.— W.  B.  Wood.  Lafayette,  Ala. 

Gen.  Pass.  Agt.— A.  J.  Driver,  Lafayette,  Ala. 

Gen.  Fgt.  Agt.— M.  W.  Allen.  Lafayette,  Ala. 

Ch.  Eng.  &  Mas.  Car  Bldr.— R.  B.  Smith,  Lafayette.Ala. 

Road  Master— E.  W.  Willingham,  Lafayette,  Ala. 

Lake  Champlain  anil  Moriah  RR. 

President— George  D.  Sherman,  Port  Henry,  N.  Y. 
Vice-President— L.  W.  Francis,  Port  Henry,  N.  Y. 
Secretary — Frank  S.  Witherbee,  Poughkeeps-ie,  N.  Y. 
Treas.  &  Gen.  Man.7— A.  E.  Tower,  Poughkeepsie,  N.  Y. 
Auditor3— S.  F.  Lane,  Poughkeepsie, N.  Y. 
Gen.  Supt.—  Michael  Moore,  Port  Henry,  N.  Y. 
Engineer- -Samuel  B.  McKee,  Mineville,  N.  Y. 
Gen.  Pn«s.  Agt.— N.  B.  Brinsmade,  Port  Henry,  N.  Y. 
Gen.  Fgt.  Act.— W.  C.  Witherbee,  Port  Henry,  N.  Y. 
Master  Mechanic— C.  P.  Morrison,  Port  Henry,  N.  Y. 
Master  Car  Builder— R.  C. -Smith,  Port  Henry,  N.  Y. 

Lake  Charles  and  Leesville  Ry. 

[Banks  to  Bundicks,  La.,  38  m.;  gauge,  3  ft.;  locomo- 
tives, 4;  cars,  37.] 

Pres.  &  Gen.  Man.— W.  E.  Ramsay,  Lake  Charles,  La. 
G.  S.  &  Purch.  Agt.— C.  S.  Ramsay,  Lake  Charles,  La. 
Traffic  Manager— Chester  Brown,  Lake  Charles,  La. 
Chief  Engineer— C.  P.  Brown,  Lake  Charles,  La. 

Lake  Erie  and  Detroit  River  Ry. 

President— F.  H.  Walker,  Walkerville,  Ont. 

Vice-President— S.  A.  King.  Kingsville,  Ont. 

Treasurer— J.  Harrington  Walker,  Detroit,  Mich. 

Secretary— Heury  Lye,  Walkerville,  Ont. 

Solicitor-^J.  H.  Coburn,  Walkerville,  Ont. 

Gen.  Acct.  &  Aud.T — Alex.  Leslie,  Walkerville,  Ont. 

Man.  Director— E.  C.  Walker,  Walkerville,  Ont. 

G.  S.  &  Traf.  Man.— Wm.  Woollatt,  Walkerville,  Ont. 

Asst.  Gen.  Fgt,  &  P.  A.— T.  Marshall,  Walkcrville,  Ont. 

Train  Master— K.  R.  Cameron,  Walkerville,  Ont. 

Engineer— Owen  McKay,  Walkerville,  Ont. 

Mech.  Supt.— S.  Austin,  Walkerville,  Ont. 

Road  Master— Henry  Morris,  Walkerville,  Ont. 

Lake  Erie  and  Western  RR. 

Chairman  Board  of  Dir.— F.  W.  Whitridge,  80  Broad- 
way, New  York,  N.  Y. 
President — Vacancy. 

V.-Pr.,  Sec.  &  Treas.— L.  M.  Schwan,  New  York,  N.  Y. 
V.-P.  &  Gen.  Man.— Geo.  L.  Bradbury,  Chicago,  111. 
Asst.  Treas.— A.  D.  Thomas,  Indianapolis,  Ind. 
Gen.  Auditor— W.  A.  Wildhack,  Indianapolis,  Ind. 
Gen.  Solicitor— W.  E.  Hackedorn,  Indianapolis,  Ind. 
Gen.  Attorney — J.  B.  Cockrum,  Indianapolis,  Ind. 
Gen.  Supt.— D.  S.  Hill,  Indianapolis,  Ind. 
Supt.  of  Equipment— P.  Reilly,  Indianapolis,  Ind. 
Gen.  Pass.  &  Bag.  Agt.— C.  F.  Daly,  Indianapolis,  Ind. 
Gen.  Fgt.  A«t.— S.  B.  Sweet,  Indianapolis,  Ind. 
Cf.  Eng.  &  Pnr.  Agt.— T.  H.  Perry,  Indianapolis,  Ind. 
Consulting  Engineer— J.  H.  Pirkey,  Indianapolis,  Ind. 


Lake  Shore  and  .Michigan  Southern  Ry. 

Chair.  Bd.  Dir.— Chauncey  M.  Depew.  New  York,  N.  Y. 

President— W.  H.  Newman,  Cleveland,  O. 

V.-Pres. , Sec. &  Treas.-  E.  D.Worcester,New  York,  N.Y. 

General  Counsel —George  C.  Greene,  Cleveland,  O. 

Asst.  Gen.  Coun'l— O.  G.  Detzen-Danner,  Cleveland,  O. 

Attorney — F.  J.  Jerome,  Cleveland,  O. 

Asst.  Treas.— Dwight  W.  Par.dee,  New  York,  N.  Y. 

Local  Treas.  &  Asst.  Sec.— N.  Bartlett,  Cleveland,  O. 

Asst.  Local  Treas.— E.  C.  Sheldon,  Cleveland,  O. 

Tax  Agent— Godfrey  Jaeger,  Cleveland,  O. 

Auditor— R.  H.  Hill,  Cleveland,  O. 

And.  Fgt.  Receipts— M.  C.  Tully,  Cleveland,  O. 

Aud.  Pass.  Receipts— F.  A.  Wyman,  Cleveland,  O. 

Chief  Trav.  Aud.-J.  E.  Slater,  Cleveland.  O. 

Freight  Claim  Agent— W.  T.  Smith,  Cleveland,  O. 

Gen.  Traffic  Man. — G.  J.  Grammer,  Cleveland,  O. 

Gen.  Supt.— P.  S.  Blodgett,  Cleveland,  O. 

Purchasing  Agent-- C.  B.  Couch,  Cleveland,  O. 

Gen.  Pass.  &  Tkt.  Agt.— A.  J.  Smith,  Cleveland,  O. 

Gen.  Fgt.  Agt. Cleveland,  O. 

Asst.  Gen.  Pass.  &  Tkt.  Agt.— E.  C.  Luce,  Cleveland,  O. 

Asst.  Gen.  Fgt.  Agt.— M.  S.  Chase,  Chicago,  111. 

Gen.  Eastern  Agt.— T.  S.  Timpson,  Buflalo,  N.  Y. 

Gen.  Western  Agt.— F.  M.  Byron,  Chicago,  111. 

Gen.  Western  Fgt.  Agt.— J.  L.  Clark,  Chicago,  111. 

Pass.  Agt.  (Northw.)— W.  B.  Hutter,  St.  Paul,  Minn. 

Pass.  Agt.  (Pac.  Coast)^C.  C.  Crane.  San  Fran..  Cal. 

Fgt.  Agt.  (Northw.)— G.  C.  Knoche.  St.  Paul,  Minn. 

Fgt.  Agt.  (Western)— J.  J.  Ford,  Denver,  Col. 

Fgt.  Agt.  (Pac.  Coast)— J.  A.  Gill,  San  Francisco,  Cal. 

Chief  Tariff  Bureau— W.  H.  Smith,  Cleveland,  O. 

Div.  Supts.— T.  W.  Niles,  Buffalo,  N.  Y.;  Elam  Stan- 
ton,  Grand  Rapids,  Mich.;  A.  H.  Smith,  Toledo,  O.; 
J.  K.  Russell,  Cleveland,  O. ;  Philip  Allen,  Youngs- 
town,  O. ;  A.  B.  Newell,  Chicago,  111. ;  M.  L.  Reynolds, 
Hillsdale,  Mich.;  H.  A.  Worcester,  Detroit,  Mich. 

Supt.  Telegraph— Wm.  Kline,  Toledo,  O.    ' 

Chief  Engineer— E.  A.  Handy,  Cleveland,  O. 

Supt.  Motive  Power— W.  H.  Marshall.  Cleveland,  O. 

Master  Mechanics— Edward  Elden,  Buffalo,  N.  Y. ;  A. 
A.  Bradeen,  Cleveland,  0.;  J.  O.  Bradeen,  Norwalk, 
O.;  W.  L.  Gilmore,  Elkhart,  Ind. 

Master  Car  Builders— Geo.  N.  Dow,  Cleveland,  O.;  F. 
O.  Bray,  Adrian.  Mich.:  T.  Fildes,  Englewood,  111. 

Car  Accountant— H.  J.  Merrick,  Cleveland,  O. 

Gen.  Bag.  Agent— J.  L.  Freeman,  Cleveland,  O. 

Gen.  Car  Inspector— H.  F.  Ball,  Cleveland,  O. 

Lake  Side  and  Marblehcad  RR. 

President— Norman  Kelley,  Cleveland,  O. 
Vice-Pres.— Fred.  A.  Beckwith,  Cleveland,  O. 
Secretary  &  Auditor— W.  A.  Pardee,  Cleveland,  O. 
Gen.  Man.  &  Treas.7— Caleb  E.  Gowen,  Cleveland,  O. 
Supt.— W.  M.  Harsh,  Marblebead,  O. 
Gen.  Fgt.  &  Pass.  Agt.— H.  R.  Moore,  Cleveland,  O. 
Snpt.  Tracks— F.  M.  Phillabaum,  Lakeside,  O. 

Lake  Superior  and  Ishpcming  It  y. 

President— Wm.  G.  Mather,  Cleveland,  O. 
Vice-President— James  Laughlin,  Jr.,  Pittsburgh,  Pa. 
Treasurer— W.  G.  Pollock,  Cleveland,  O. 
Secretary— J.  H.  Hoyt,  Cleveland,  O. 
Gen.  Manager— H.  R.  Harris,  Marquette,  Mich. 
Chief  Engineer— J.  F.  Deimling,  Marquette,  Mich. 
Mast.  Car  Rep's— Thomas  Fitzgerald,  Marquette,  Mich. 
Purchasing  Agent— J.  C.  Urich,  Marquette,  Mich. 

Lake   Tahoe   Ry.'and   Transportation   Co. 

President — D.  L.  Bliss,  San  Francisco,  Cal. 

V.-P.,  Tr.  &  Actg.  Sec.— F.  I.  Kendall,  San  Francisco, 

Cal. 

Secretary— C.  T.  Bliss,  San  Francisco,  Cal. 
Superintendent— D.  L.  Bliss,  Jr.,  Glenbrook,  Nev. 

Lake  Superior  Terminal  and  Transfer  Ry. 

President— J.  N.  Hill.Duluth,  Minn. 
Vice-President— A.  B.  Plough,  St.  Paul,  Minn. 
Sec.  &  Treas.— F.  J.  Shepard,  St.  Paul,  Minn. 
Freight  Agent— S.  R.  Brown,  W.  Superior,  Wis. 
Supt.  Master  Mech.  &  Road  Master— J.  D.  Finn,  W. 
Superior,  Wis. 


The  small  figures  (',  2,  3,  4,  etc.)  attached  to  the  titles  of  officers  in  this  List  designate  additional  duties 
as  follows  :  Those  marked  1  have  charge  of  General  Ticket  and  Passenger  Department;  2  have  charge  of  Freight 
Department;  3  arc  Car  Accountants;  4  are  Superintendents  of  Bridges  and  Buildings;  6  are  General  Baggage 
Agents;  6  are  General  Traffic  Managers;  7  are  Purchasing  Agents. 
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Lake  Terminal  RR. 

President— Daniel  Coolidge,  Lorain,  O. 
Vice-President—  M.  M.  Suppes,  Lorain,  O. 
Secretary— P.  M.  Boyd,  Lorain,  O. 
Treasurer— W.  F.  Saltmarsh,  Lorain,  O. 
General  Counsel— E.  G.  Johnson,  Elyria,  O. 
Auditor— J.  H.  Craig,  Lorain,  O. 
General  Manager— J.  G.  Masterton,  Lorain,  O. 
Chief  Engineer— L.  I.  Corthell,  Lorain,  O. 
Superintendent— G.  M.  Ferguson,  Lorain,  O. 
Master  Mechanic— R.  B.  Cargo,  Lorain,  O. 
Purchasing  Agent— J.  K.  Frye,  Lorain,  O. 


President— Leroy  Springs,  Lancaster,  S.  C. 

V.-P.,  G.  M.  &  Purch.  Agt.— W.  H.  Hardin,  Chester,  S.C. 

Treasurer— Wm.  Gansou,  Lancaster,  S.  C. 

Secretary— R.  C.  McManus,  Lancaster.  S.  C. 

Supt.  &  Pnrch.  Agt.— L.  T.  Nichols,  Chester,  S.  C. 

Auditor— A.  P.  McLure,  Lancaster,  S.  C. 

Gen.  Freight  Agent— J.  M.  Heath,  Lancaster,  S.  C. 

Lancaster  and  Reading  Narrow  Gauge  RR. 

President— Samuel  Rea,  Philadelphia,  Pa. 
Secretary— F.  W.  Schwar/,  Philadelphia,  Pa. 
Treasurer— Taber  Ashton,  Philadelphia,  Pa. 
Supt.4— Michael  Reilly,  Lancaster,  Pa. 

Lancaster,  Oxford  and  Southern  RR. 

President— Walter  M.  Franklin,  Lancaster,  Pa. 
Sec.  &  Treas.— J.  W.  B.  Bausraan,  Lancaster,  Pa. 
Gen.  Man.,  Ch'f  Eng.  &  Pur.  Agt.— A.  M.  Nevin,  Ox- 
ford, Pa. 
Gen.  Tkt.  &  Fgt.  Agt.— Eli  McKissick,  Oxford,  Pa. 

La  Salle  and  Bureau  County  RR. 

President— E.  C.  Hegeler,  La  Salle,  111. 
Sec.  &  Treas.— G.  Weerts,  La  Salle,  111. 

L'Assomption  Ry. 

President— Hon.  Charles  Gill,  Montreal,  Que. 
Sec.  &  Man.— A.  C.  Wiirtele,  Longueuil,  Que. 
Superintendent— B.  Z.  Tardif,  L'Assomption,  Que. 

Lawrenceville  Branch  RR. 

Lessee  &  Man.— J.  R.  McKelvey,  Lawrenceville,  Ga. 
Gen.  Pass.  Agt. — E.  L.  McKelvey,  Lawrenceville,  Ga. 
Gen.  Fgt.  Agt.— C.  U.  Born,  Lawrenceville,  Ga. 

Leavenworth,  Kansas  and  Western  Ry. 

President — H.  G.  Burt,  Omaha,  Neb. 

Vice-Pres.— Winslow  S.  Pierce,  New  York,  N.  Y. 

Secretary— Alex.  Millar,  New  York,  N.  Y. 

T  reasurer — Vaca  n  cy . 

General  Solicitor— W.  R.  Kelly,  Omaha,  Neb. 

General  Attorney— A.  L.  Williams,  Topeka,  Kan. 

Supt. 7— J.  O.  Brinkerhoff,  Leavenworth,  Kan. 

Aud.  &  Asst.  Treas.1— W.  E.  Reid,  Leavenworth,  Kan 

Travelling  Auditor— A.  Meyers,  Leavenworth,  Kan. 

Gen.  F.  &  T.  Agt.5— W.  S.  Basinger.  Leavenw'th,  Kan 

Fore.  Loco.  Rep.— B.  R.  Brandow,  Leavenworth,  Kan 

Chief  Engineer— J.  B.  Berry,  O'maha,  Neb. 

Road  Master— W.  E.  Brown,  Holton,  Kan. 

Leavenworth,  Topeka  \:  Southwestern  Ry. 

Receiver— C.  T.  McLellan,  Topeka,  Kan. 

Treasurer— E.  Wilder,  Topeka,  Kan. 

Auditor— C.  J.  Webb,  Topeka,  Kan. 

Asst.  Gen.  Fgt.  Agt.— C.  R.  Hudson,  Topeka,  Kan. 

Asst.  Gen.  Pass.  &  F't  Agt.— W.  J.  Black,  Topeka,  Kan 

Supt.  Car  Service -C.  W.  Kouns,  Topeka,  Kan. 

Gen.  Road  Mast.— T.  S.  Cafferty,  Topeka,  Kan. 

Lebanon  Springs  RR. 

Receiver— Elnathan  Sweet,  Albany,  N.  Y. 
Auditor— Elnathan  Sweet,  Jr.,  Albany,  N.  Y. 
Car  Accountant— Jno.  C.  Ruso,  Albany,  N.  Y. 
Actg.  Supt.— Jno.  M.  Burt,  Berlin,  N.  Y. 
Actg.  Mast.  Mech.— W.  R.  Bullis,  Chatham,  N.  Y. 


Leetonia  Ry. 

Jres.  &  Gen.  Man.— C.  B.  Farr,  Williamsport,  Pa. 
Vice-Pres.  &  G.  F.  Agt.— C.  S.  Horton,  Williamsport,  Pa. 
Secretary — M.  F.  Hammond,  Williamsport,  Pa. 

>easurer — W.  II.  Newton,  Williamsport.  Pa. 
Auditor— Geo.  O.  Darling,  Ridgway.  Pa. 

uperintendent — J.  L.  Snyder,  Leetonia,  Pa. 

'urch.  Agent— E.  G.  Davidge,  New  York,  N.  Y. 

Jen.  Pass.  Agt.— A.  E.  Botchford,  Williamsport,  Pa. 
Chief  Engineer— H.  B.  Norton,  Ridgway,  Pa. 

Lehigli  and  Hudson  KiverRy. 

res.  &  Gen.  Man.— Grinnell  Burt,  Warwick,  N.  Y. 
Vice-President— L.  A.  Riley,  Philadelphia,  Pa. 
Secretary— D.  B.  Halstead,  New  York,  N.  Y. 
Freas.  &  Gen.  Pass.  Agt.— John  Sayer,  Warwick,  N.  Y. 

uperintendent — W.  E.  Baily,  Warwick,  N.  Y. 

'™    A,*         ,a  j  J-  J-  Benttie.  Warwick,  N.  Y. 

,en.  Attorneys -j  G  M    shipmaili  Belvidere,  N.  J. 

Ihief  Engineer— Charles  Caldwell,  Newbnrg,  N.  Y. 

ten.  Fgt.  Agt.— M.  Rutherfurd,  Warwick,  N.  Y. 
Aud.  &  Purch.  Agt.— E.  M.  Reynolds,  Warwick,  N.  Y. 
Supt.  Trk.,  Brs.  &  Bigs.— John  E.Barrett,  Warwick,N.Y. 
"en.  Car  Agent— Frank  T.  Sayer,  Warwick,  N.  Y. 

Lehigli  9nd  Lackawanna  R.R. 

President— L.  A.  Riley,  Philadelphia,  Pa. 
Sec.  &  Treas.— S.  Shepherd,  Philadelphia,  Pa. 
Auditor— C.  F.  Howell,  Philadelphia,  Pa. 
Supt.— W.  W.  Wentz,  Jr.,  Mauch  Chunk,  Pa. 
Gen.  Agent— E.  Hill,  Philadelphia,  Pa. 

(For  other  officials  see  Central  RR.  of  N.  J.) 

Lehigh  and  New  England  RR. 

President— W.  Jay  Turner,  Philadelphia,  Pa. 

Vice-Pres.— W.  B.  Scott,  Philadelphia,  Pa. 

Sec.  &  Treas.— J.  R.  Sagee,  Philadelphia,  Pa. 

Auditor— E.  C.  Young,  Pen  Argyle,  Pa. 

Supt.  &  Car  Acct.2— W.  J.  Young,  Pen  Argyle,  Pa. 

Gen.  F.  &  P.  Agt.— J.  R.  Whitney,  Pen  Areryle,  Pa. 

Supt.  N.  J.  Div.— S.  S.  Vandruff,  Deckertown,  N.  J. 

Leliigh  Valley  RR. 

President— Alfred  Walter,  New  York,  N.  Y. 
V.-Pres.— John  B.Garrett,26  Cortl'dt  St.,NewYork,N.Y. 

Asst.  to  Pres.— Robert  H.  Sayre,  South  Bethlehem,  Pa. 

Gen.  Solicitor— H.  S.  Drinker,  New  York,  N.  Y. 

Asst.  Gen.  Solicitor— F.  H.  Janvier,  New  York,  N.  Y. 

Secretary— John  R.  Fanshawe,  Philadelphia,  Pa. 

Treasurer— J.  Andrew  Harris,  Jr.,  Philadelphia,  Pa. 

Asst.  Sec. — David  G.  Baird,  Philadelphia,  Pa. 

Comptroller— Isaac  McQuilkin,  Philadelphia,  Pa. 

Aud.  Pass.  Receipts— F.  R.  Twichell,  Philadelphia,  Pa. 

Aud.  Fgt.  Receipts— W.  C.  Scott,  Philadelphia,  Pa. 

Aud.  Coal  Receipts— W.  W.  Weaver,  Philadelphia,  Pa. 

Gen.  Supt.— Rollih  H.  Wilbur,  South  Bethlehem,  Pa. 

Purchasing  Agent— W.  C.  Alderson,  Philadelphia,  Pa. 

Gen.  Traffic  Man.— H.  H.  Kingston,  New  York,  N.  Y. 

Gen.  Fgt.  Agent— Asa  L.  Foster,  New  York,  N.  Y. 

Gen.  Pass.  Agent— C.  S.  Lee,  New  York,  N.  Y. 

Coal  Fgt.  Agt.— George  S.  Taylor,  New  York,  N.  Y. 

Car  Acct.— Thomas  O.  Cole,  South  Bethlehem,  Pa. 

Gen.  Storek'per— H.  S.  Montgomery,  S.  Bethlehem, Pa. 

Gen.-Bagg.  Agt.— W.  H.  Gnmmere,  S.  Bethlehem,  Pa. 

Supt.  Transp.— M.  B.  Cutter,  South  Bethlehem,  Pa. 

Div.  Supts.-J.  T.  Keith,  Delano,  Pa.;  W.  O.  Sprigg, 
Easton,  Pa.  ;  O.  O.  Esser,  Sayre,  Pa.  ;  A.  Mitchell, 
Wilkesbarre,  Pa.  ;  L.  H.  Van  Allen,  Buffalo,  N.  Y.  ; 
W  I.  Powers,  Phillipsburg,  N.  J.  ;  H.  D.  Titus,  Au- 
burn, N.  Y. 

Supt.  Motive  Power— S.  Higgins,  S.  Bethlehem,  Ba. 

Asst.  Supt.  M.  P.— John  S.  Lent/,  S.  Bethlehem,  Pa. 

Mech.  Engineer— F.  F.  Gainos,  South  Easton,  Pa. 

Master  Mechanics— Amos  Turner,  South  Easton,  Pa.  ; 
John  Hawthorne,  Sayre,  Pa.  ;  J.  S.  Chambers,  Buf- 
falo, N.  Y.;  H.  D.  Taylor,  Wilkesbarre,  Pa.;  F.  Roth, 
Ha/let  on,  Pa. 

Asst.  Mast.  Mech.— Geo.  F.  Richards,  Cortland,  N.  Y. 

Master  Car  Painter— T.  H.  Soley,  Wilkesbarre,  Pa. 

Lewisfourg  aud  Buffalo  Valley  RR. 

Pres.  &  Gen.  Man.— Monroe  H.  Kulp,  Shamokin,  Pa. 
Vice-President— G.  Gilbert  Kulp,  Mwmokin,  Pa. 
Sec.  &  Treas.— D.  C.  Kaseman,  Shamokin,  Pa. 
Solicitor — S.  P.  Wolvertpn,  Sunbury,  Pa. 
Auditor— M.  H.  Barr,  Milton,  Pa. 
Superintendent— G.  E.  Rohrbach,  Sunbnry,  Pa. 
Master  Mechanic— Wm.  Houghton,  Lewisburg.  Pa. 
Road  Master— Chas.  D.  Wagner,  Lewisburg,  Pa. 
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Lewiston  and  Southeastern  KR. 

[Lewiston,  Mich.,  to  Forest  ternary  10m.;  gauge, 
3ft.;  locomotives,  3;  cars,  34.  Logg.  road.  Capital 
stock,  $60,000.] 

President— D.  M.  Kueeland,  Lewiston,  Mich. 
S^ice-Pres.  &  Gen.  Man.— Henry  Mantz,  Lewiston,  Mich. 
Treas.  &  Sec.— Chas.  A.  Bigelow,  Lewiston,  Mich. 

Lexington  and  Eastern  Ry. 

President— H.  C.  McDowell,  Lexington,  Ky. 
V.-P.,  Treas.  <fe  And.— Geo.  Copland,  Lexington,  Ky. 
Sec.  &  Gen.  Solicitor— Arthur  Gary,  Lexington,  Ky. 
Gen.  vlan.  &  Chief  Eng.7— J.  R.  Barr,  Lexington,  Ky. 
Gen.  Fgt.  &  Pass.  Agt. — Charles  Scott,  Lexington,  Ky. 
Master  Mechanic— R.  E.  McCuen,  Lexington,  Ky. 

Lexington  Terminal  RR. 

President— F.  R.  Smith,  Lexington,  Ga. 
Vice-Pres.  &  Treas.— Joel  Cloud,  Lexington,  Ga. 
Gen.  Man.  &  M.  M.  1— B.  H.  Henderson,  Lexington,  Ga. 
Superintendent— H.  McWhorter,  Lexington,  Ga. 

Licking  Valley  Ry. 

President — E.  A.  Smith,  Providence,  R.  I. 
Vice-Pres.— J.  C.  Webber,  Augusta,  Me. 
Treasurer— S.  N.  Grammont,  Providence,  R.  I. 
Secretary— T.  J.  Farley,  Providence,  R.  I. 
Gen.  Man.  &  Purch.  Agt.— C.  H.  Eaton,  Yale,  Ky. 

Ligonier  Valley  RR. 

President— Jas.  R.  Mellon,  Pittsburgh,  Pa. 

Treasurer— R.  B.  Mellon.  Pittsburgh,  Pa. 

Secretary— A.  W.  Mellon,  Pittsburgh.  Pa. 

Gen.  Manager6  7— Geo.  Senft,  Ligonier,  Pa. 

And.  &  G.  Pass.  Agt.— T.  A.  Mellon,  Jr.,  Pittsburgh,  Pa. 

Master  Mech.— T.  J.  Dunlap,  Ligonier,  Pa. 

Road  Master  * — John  W.  Rhay,  Ligonier,  Pa. 

Lime   Rock   RR. 

President— Wm.  T.  Cobb,  Rockland,  Me. 
Sec.  &  Treas.— H.  N.  Pierce,  Rockland,  Me. 
Superintendent— Geo.  P.  White,  Rockland,  Me. 

Lineliaii  Ry.  Transfer. 

Pres.  &  Man.— Bart  E.  Linehan,  Dubuque,  la. 
Vice-President— M.  C.  Linehan.  Dubuque,  la. 
Supt.,  Sec.  &  Treas.— Wm.  S.  Molo,  Dubuque,  la. 

Little  Book  Cliff  Ry. 

Rec.  &  Gen.  Man.— W.  S.  Phillips,  Jr.,  Gr.  June.,  Col. 

Little  Falls  and  Dolgeville  RR. 

Rec.  &  Gen.  Snpt.7— Chas.  Sullivan,  Little  Falls,  N.  Y. 
President— Carl  Amann,  Dolgeville,  N.  Y. 
1st  Vice-President— Titus  Sheard,  Little  Falls,  N.  Y. 
2d  Vice-President— A.  Dolge,  Dolgeville,  N.  Y. 
Sec.  &  Treas.— E.  R.  Wanckel,  New  York,  N.  Y. 

Little  Kanawha  RR. 

President— H.  C.  Jacksoii.,  Parkersburg,  W.  Va. 
Sec.  &  Treas.— C.  L.  Williams,  Parkersbnnr,  W.  Va. 
Gen.  Counsel— V.  B.  Archer,  Parkersburg.  W.  Va. 
Chief  Engineer— Thos.  Pettigrew,  Parkersburg,  W.  Va. 
Gen.  Traffic  Agent-I.  K.  Dye,  Parkersburg.  W.  Va. 
Superintendent— C.  L.  Williams,  Parkersburg,  W.  Va. 

LitHe    Rock,    Hot    Springs   and   Texas   Ry. 

Receiver —John  G.  Lonsdale,  Hot  Springs,  Ark. 

Live  Oak  and  Gulf  Ry. 

President— R.  L.  Anderson,  Citra,  Fla. 

V.-P.,  G.  M.  &  Pur.  Agt.6— Chas.  W.  White,  Citra,  Fla. 

Gen.  Attorney— J.  S.  White,  Live  Oak,  Fla. 

Secretary— R.  K.  W.-srtman,  Citra,  Fla. 

Treas.  &  Gen.  Fgt.  Agt.— Jas.  R.  White,  Citra,  Fla. 

Supt.  &  Road  Master— C.  J.  McGehee,  Live  Oak,  Fla. 


Livonia  and  Lake  Conesus  RR. 

Pres.  &  Treas.— E.  L.  Fuller,  Scranton,  Pa. 
Sec.  &  Purch.  Agt.— H.  H.  Sivelly,  Scranton,  Pa. 
Asst.  Sec.— M.  M.  Belding,  Jr.,  New  York,  N.  Y. 
Gen.  Counsel— W.  B.  Putney,  New  York,  N.  Y. 
Supt.2 — David  Hyman,  Livonia  Sta.,  N.  Y. 

Long  Island  RR. 

President— W.  H.  Baldwin,  Jr.,  Long  Island  City,  N.  Y. 
Asst.  to  Pres.— Geo.  D.  Pratt,  Long  Island  City,  N.  T. 
Vice-Pres. — Charles  M.  Pratt,  New  York,  N.  Y. 
Sec.  &  Treas.— A.  C.  Bedford,  New  York,  N.  Y. 
Asst.  Treas.— F.  E.  Haff,  Long  Island  City,  N.  Y. 
Gen.  Solicitor— W.  J.  Kelly,  New  York,  N.  Y. 
Auditor — A.  B.  Bierck,  Long  Island  City,  N.  Y. 
Supt.  of  Tests 7— H.  B.  Hodges,  Long  Island  City,  N.Y. 
Gen.  Supt.— W.  F.  Potter,  Long  Island  City,  N.  Y. 
Traffic  Man.— H.  M.  Smith,  Long  Island  City,  N.  Y. 
Chief  Engineer — P.  D.  Ford,  Long  Island  City,  N.  Y. 
Principal  Asst.  Eng.— J.E.  Read,  Long  Island  City,  N.Y. 
S.  of  M.P.  &  Eq.— Philip  Wallis,  Long  Island  City,  N.  Y. 
Supt.  Float.  Eq.— G.  D.  Pratt,  Long  Island  City,  N.  Y. 
Snpt.  Express— G.  H.  Clark,  Long  Island  City,  N.  Y. 

Los  Angeles  and  Redondo  Ry. 

President — L.  J.  Garnsey,  Los  Angeles,  Cal. 
Vice-President— P.  T.  Morgan, San  Francisco,  Cal. 
Sec.,  Treas.  &  And.7 — H.  B.  Ainsworth,  Redondo,  Cal. 
Gen.  Attorney— Sheldon  Borden,  Los  Angeles,  Cal. 
Gen.  Supt.— L.  J.  Perry,  Los  Angeles,  Cal. 
Gen.  Fgt.  Agt.— J.  T.  Tanner,  Los  Angeles,  Cal. 
Master  Mechanic— Samuel  Potts,  Redondo,  Cal. 
Road  Master— Jas.  Handly,  Los  Angeles,  Cal. 

Los  Angeles  Terminal  Ry. 

President — George  B.  Leighton,  St.  Louis,  Mo. 
V.-P.  &  Attorney— T.  E.  Gibbon,  Los  Angeles,  Cal. 
Sec.,  Treas.  &  Aud.— F.  K.  Rule,  Los  Angeles,  Cal. 
Gen.  Man.  &  Purch.  Agt.— S.  B.  Hynes,Los  Angeles, Cal. 
Supt.  &  Engineer  4— E.  M.  Jessup,  Los  Angeles,  Cal. 
Gen.  Agt.  Pass.  Dept.— T.  C.  Peck,  Los  Angeles,  Cal. 
G*m.  Agt.  Fgt.  Dept.— W.  A.  Cooper,  Los  Angeles,  Cal. 
Car  Accountant— E.  L.  McDonough,  Los  Angeles,  Cal. 
Snpt.  Mot.Power  &  Mach.— N.W.  Best,  Los  Angeles,Cal. 

Lost  Creek  Ry. 

President— E.  C.  Smith,  Oskaloosa,  la. 
Secretary— F.  E.  Green,  Oskaloosa,  la. 
Treasurer — C.  E.  Lofland.  Oskaloosa,  la. 
Master  Mechanic— Bert  Hartshorn,  Lost  Creek,  la. 
Road  Master— Wm.  Tease,  Lost  Creek,  la. 

Lotbiniere  and  Ulegantic  Ry. 

President — James  King,  Quebec,  Que. 

Sec.  &  Treas. — R.  Quirouet,  Quebec,  Que. 

Supt.  &  Purch.  Agt.— G.  W.  Robbins,  Lyster,  Que. 

Louisiana  and  Arkansas  RR. 

President — Wm.  Buchanan,  Texarkana,  Tex. 
Vice-Pres.— W.  T.  Ferguson,  Texarkana,  Tex. 
Sec.  &  Treas. — J.  A.  Buchanan,  Stamps,  Ark. 
Gen.  Man.7— E.  Richards.  Stamps,  Ark. 
Auditor — J.  K.  Wadley,  Stamps,  Ark. 
Traffic  Man.— W.  S.  Smith,  St.  Louis,  Mo. 
Gen.  Fcrt.  Agt.— E.  E.  Porter,  Stamps,  Ark. 
Supt.  Car  Service — E.  C.  Laine,  Stamps,  Ark. 
Supt.  Motive  Power— T.  A.  Brown,  Stamps,  Ark. 

Louisiana  and  North-West  RR. 

President — J.  B.  Case,  St.  Louis,  Mo. 

Vice-Pres.— S.  W.  Fordyce,  St.  Louis.  Mq. 

Treas.  &  Gen.' Man.7—  J.  D.  Beardsley,  Gibsland.  La. 

Sec.  &  Gen.  Counsel — John  A.  Richardson,  Homer,  La. 

Auditor— E.  G.  Beach,  Gibsland,  La. 

Master  Transp.— C.  H.  Beardsley,  Gibsland,  La. 

Louisiana  Central  RR. 

President— J.  G.  Parkerson,  Lafa}Tette,  La. 
V.-Pres.,  Sec.  &Tr.— Isaac  E.  Gates,  New  York,  N.  Y. 
Gen.  Supt.— A.  D.  Barrow,  Port  Allen,  La. 


e  small  figures  C1,  2,  3,  *,  etc.)  attached  to  the  titles  of  officers  in  this  List  designate  additional  duties 
as  follows  :  Those  marked  l  have  charge  of  General  Ticket  and  Passenger  Department:  2  have  charge  of  Freight 
Department:  3  are  Car  Accountants:  *  are  Superintendents  of  Bridges  and  Buildings;  *  are  General  Baggage 
Agents;  6  are  General  Traffic  Managers;  7  are  Purchasing  Agents. 
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Louisiana  Southern  RR. 

President — J.  A.  Kelman,  London,  Eng. 
Vice-Pres. — E.  A.  Hopkins,  London,  Eng. 
Gen.  Manager — P.  Campbell,  New  OrJeans,  La. 
Auditor — H.  McCall,  Jr.,  New  Orleans,  La. 

Louisville  and  Nashville  RR. 

Chair.  Bd.  Dir.— August  Belmont,  New  York,  N.  Y. 

President— Milton  H.  Smith,  Louisville,  Ky. 

1st  V ice-President— S.  R.  Knott,  Louisville,  Ky. 

2d  Vice-President— A.  M.  Q,uarrier,  New  York,  N.  Y. 

Secretary— J.  H.  Ellis,  Louisville,  Ky. 

Treasurer — W.  W.  Thompson,  Louisville,  Ky. 

Asst.  Treas.— S.  H.  Edgar,  Louisville,  Ky. 

Asst.  Sec.  &  Asst.  Tr.— A.  W.  Morriss.  New  York,  N.  Y 

Chief  Attorney — H.  W.  Bruce,  Louisville.  Ky. 

Comptroller — Cushman  Quarrier,  Louisville,  Ky. 

General  Manager— J.  G.  Metcalfe,  Louisville,  Ky. 

Traffic  Manager — Y.  van  den  Berg,  Louisville,  Ky. 

Purchasing  Agent — P.  P.  Huston,  Louisville,  Ky. 

Gen.  Fgt.  Agt.— C.  B.  Compton,  Louisville,  Ky. 

Gen.  Pass.  Agt. — C.  P.  Atmore,  Louisville,  Ky. 

Supt.  Mach. — Pulaski  Leeds,  Louisville,  Ky. 

Supt.  Transp. — George  E.  Evans,  Louisville,  Ky. 

Car  Accountant— E.  L.  Hill,  Louisville,  Ky. 

Chief  Eng.  &  Supt.  Brs.— R.  Montfort,  Louisville,  Ky. 

Gen.  Bag.  Agt.— J.  B.  Browning.  Louisville,  Ky. 

Gen.  Land  Com. — R.  J.  Wemyss,  Pensacola,  Fla. 

Mast.  Car  Painter — J.  Murphy,  Louisville,  Ky. 

Fore.  Car  Repairs— J.  H.  Sanaman,  Louisville,  Ky. 

Louisville  and  Wadley  RR. 

Pres.,  G.  M.  &  Purch.  Agt.— J.  C.  Little,  Louisville,  Ga. 
Vice-President— J.  G.  Cain,  Louisville,  Ga. 
Treasurer— S.  M.  Clark,  Louisville,  Ga. 
Secretary— G.  W.  Warren,  Louisville,  Ga. 
Gen. Fgt;  Agt.— E.  N.  Willie,  Louisville,  Ga. 
Gen.  Road  Master — W.  H.  Brooks,  Moxley,  Ga. 

Louisville,  Evansville  and   SI.  Louis   Con- 
solidated RR. 

Rec.  &  Gen.  Man.— Geo.  T.  Jarvis,  Louisville,  Ky. 

President— T.  Barrett,  Memphis,  Tenn. 

Gen.  Atty.— Wm.  L.  Taylor,  Indianapolis,  Ind. 

Purchasing  Agt.— E.  D.  Seitz,  Louisville,  Ky. 

And.  &  Car  Acct.— C.  W.  McGuire,  Louisville,  Ky. 

Treasurer— J.  S.  Wright,  Louisville,  Ky. 

Gen.  Fgt.  &  Pass.  Agt.— R.  A.  Campbell,  St.  Louis,  Mo. 

Supt.  &  Chief  Eng.— E.  Holbrook,  Princeton,  Ind. 

Supt.  Trans.  &  Tel.— W.  K.  Morley,  Princeton,  Ind. 

Master  Mech. — F.  C.  Cleaver,  Princeton,  Ind. 

Supt.  Brs.  &  Bldgs.— J.  T.  Carpenter,  Huntingburg,  Ind. 

Louisville,  Henderson  and  St.  Louis  Ry. 

President— Attilla  Cox,  Louisville,  Ky. 
Vice-President— H.  Weissinger,  Louisville,  Ky. 
Auditor— G.  H.  Lamkin,  Louisville,  Ky. 
Secretary— E.  M.  Post,  New  York,  N.  Y. 
Treasurer— H.  V.  Sanders,  Louisville,  Ky.  > 
Purchasing  Agent— C.  P.  Bush,  Louisville,  Ky. 
Gen.  Supt. — A.  M.  McCracken,  Louisville,  Ky. 
Traffic  Manager— E.  Hill,  Louisville,  Ky. 
Car  Accountant — Ridgley  Cayce,  Louisville,  Ky. 
Master  Mechanic— David  Van  Alstine,  Clover'port,  Ky. 
Chf.  Eng.  &  R'd  M'r.— R.  N.  Hudson,  Cloverport,  Ky. 

Louisville,  New  Albany  and  Corydon  RR. 

President— M.  J.  O'Connor,  Hartford,  Conn. 
Vice-Pres.  &  Treas.— St.  John  Boyle,  Louisville,  Ky. 
Sec.  &  Gen.  Supt.— H.  T.  O'Connor,  Corydon,  Ind. 
Gen.  Attorney— E.  D.  Mitchell,  Corydon,  Ind. 
Gen.  Tkt.  Agt.,  Pch.  Agt.  &  Aud.— G.  W.  Briffet,  Cory- 
don, Ind. 
Gen.  Baggage  Agt.— C.  E.  Dailey,  Corydon,  Ind. 

McCloud  River  RR. 

President— W.  E.  Brown,  San  Francisco,  Cal. 
V.-V.  &  Man.— W.  W.  Van  Arsdale,  San  Francisco,  Cal. 
Sec.  &  G.  F.  Agt.— Geo.  W.  Scott,  San  Francisco,  Cal. 
Superintendent  &  Ch.  Eng.— H .  Cooley,  McCloud,  Cal. 

McKeesport  Connecting  RR. 

President— Horace  Crosby,  McKeesport.  Pa. 
Gen.  Counsel— W.  B.  Rodgers,  Pittsburgh,  Pa. 
Sec.,  Treas.,  Supt.  &  Pur.  Agt. 2— Wm.  B.  Schiller,  Mc- 
Keesport, Pa. 

Auditor— A.  T.  Stewart,  McKeesport,  Pa. 
General  Manager— E.  C.  Converse,  New  York.  N.  Y. 
Master  Mechanic— G.  N.  Riley,  McKeesport,  Pa, 


McKecsport  Terminal  RR. 

President— Richard  G.  Wood,  McKeesport.  Pa. 
V.-Ptes.  &  Gen.  Supt.— Alan  W.  WO(m,McKeeBptort,Pa. 
Sec.  &  Gen.  Aud.— W.  M.  Oberlin,  McKeesport,  Pa. 
Purchasing  Agent— S.  M.  Cooper,  McKeesport,  Pa. 
Gen.  Fgt.  Agt.— J.  K.  Boyd,  McKeesporr,  Pa. 
Chief  Eng.— Tay.  or  &  Roinine,  McKeesport,  Pa. 

Macosi  and  Birmingham  Ry. 

President— F.  M.  Ee  wards,  Boston,  Mas-. 
General  Manager—  Julian  R.  Lane,  Macon,  Ga. 
Secretary — B.  C.  Parsons,  Boston,  Mass. 
Glen.  Counsel — L.  F.  Garrard,  Columbus.  Ga. 
Auditor  &  Cashier— E.  R.  Henderson,  Macon.  Ga. 
Travelling  Fgt.  &  Pass.  Agr.— J.  A.  Streyer,  Macon,  ;  a. 

Macon,  Dublin  and  Savannah  RR. 

President— Gilbert  B.  Shaw,  Chicago,  111. 
Vice-President— D.  M.  Hughes.  Danville,  Ga. 
Gen.  Counsel— J.  M.  Stubbs,  Dublin,  Ga. 
Aud.  &  Asst.  Treas.— C.  G.  Smith,  Macon,  Ga. 
General  Manager— Jas.  T.  Wright,  Macon,  Ga. 
Purch.  Agt. — Paul  Hough,  Macon,  (-'a. 
Master  Mechanic— J.  A.  Fetner,  Macon,  Ga. 

Madison,  Alton  and  Chicago  Ry. 

President — C.  D.  McLure,  St.  Louis,  Mo. 

Gen.  Man.  &  Treas.— P.  A.  Fusz,  St.  Louis,  Mo. 

Superintendent— Frank  Thoma,  St.  Louis,  Mo. 

Maine  Central  RR. 

President— Franklin  A.  Wilson,  Portland,  Me. 
Vice-Pres.  &  Gen.  Manager— G.  F.  Evans,  Portland.  Me. 
Treasurer— Geo.  W.  York,  Portland,  Me. 
Clerk— Josiah  H.  Drummond,  Portland,  Me. 
Gen.  Auditor— Geo.  S.  Hobbs,  Portland,  Mo. 
Gen.  Supt.— Morris  McDonald,  Portland.  Me. 
Purchasing  Agent — Charles  D.  Barrows.  Portland,  Me. 
Chief  Engineer— Theodore  L.  Dunn,  Portland,  Me. 
Gen.  Pass.  Agt.— F.  E.  Boothby,  Portland,  Me. 
Gen.  Fgt.  Agt.— W.  K.  Sanders,  Portland.  Me. 
Supt.  Motive  Power— Amos  Pilsbury,  Portland.  Mo. 
Master  Car  Builder— Chas.  H.  Kenison,  Portland,  >io. 
Paymaster— Thomas  P.  Shaw.  Portland,  Me. 
Gen.  Baggage  Agt. — H.  H.  Towle,  Portland.  Mo. 
Gen.  Fore.  CarRep'rs— P.W.Hannaford,  Waterville,  }Ie. 
Car  Accountant—  W.  B.  Drew,  Portland,  Me. 

Mammoth  Cave  RR. 

Receiver— J.  A.  McGoodwin,  Franklin,  Ky. 
Manager— E.  H.  Mentz,  Glasgow  June.,  Ky. 

Manahawkin  and  Long   Beach    Transpor- 
tation Co. 

President— Geo.  Pfeiffer,  Jr.,  Camden,  N.  J. 
Vice-President — B.  F.  Archer,  Camden,  N.  J. 
Sec.  &  Treas.— Francis  Fenimore,  Philadelphia,  Pa. 
Gen.  Man.  &  Purch.  Agt.— I.  A.  Lee,  Philadelphia,  Pa. 

Manhattan  Ry. 

President — George  J.  Gould,  New  York,  N.  Y. 
Vice-President—Alfred  Skitt,  New  York,  N.  Y. 
Sec.  &  Treas.— D.  W.  McWilliams.  New  York»,  N.  Y. 
Asst.  Treas. — J.  M.  Burnett,  New  York,  N.  Y. 
Gen.  Counsel — Julien  T.  Davies,  New  York.  N.  Y. 
Gen.  Attorney — Chas.  A.  Gardiner,  New  York.  N.  Y. 
Auditor  i— E.  F.  J.  Gaynor/New  York,  N.  Y. ' 
Gen.  Supt.— W.  E.  Baker,  New  York,  N.  Y. 
Supply  Agent— Ashbel  Groen,  New  York,  N.  Y. 
Supt.  Transportation— S.  D.  Smith,  New  York.  N.  Y. 
Master  Mechanic— II.  A.  Webster.  New  York,  N.  Y. 
Chief  Engineer— G.  II.  Pogram,  New  York,  N.  Y. 
Road  Master— Robert  Black,  NewY"ork,  X.  Y. 

Manistee  and  Grand  Rapids  RK. 

Prep.,  G.  M.  &  P.  A.— John  Canfield.  Manistee.  Mich. 

Vice-President — Louis  Sands.  Alani>too.  .Mich. 

Secretary— T.  J.  Ramsdell,  Manistoe.  Mich. 

Treasurer — E.  G.  Filer,  Manistee.  Mich. 

fr.  Man.  &  Asst.  And.— H.  W.  Marsh.  Manistee.  Mich. 

Asst.  Traffic  Man.— E.  D.  Wheeler,  Manistee,  Mich. 

Supt.  &  M.  Mech.— J.  W.  Reading,  Manistee,  Mich. 

Auditor— E.  N.  Sailing,  Manistee,  Midi. 

?hief  Eng,— E,  W.  Muensoher,  M'inistoo.  Violi. 
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Manistee  and  Luther  RK. 

Pres.  &  Gen.  Man.— R.  G.  Peters,  Eastlake,  Mich. 
Vice-Pres.— L.  H.  Wit  hey,  Grand  Rapids.  Mich. 
Sec.  &  Treas.— H.  W.  Carey,  Eastlake,  Mich. 
Master  Mechanic— T.  J.  Peache,  Eastlake,  Mich. 

Mauistee  and  Northeastern  RR. 

Pres.,  G.  M.  &  Treas.— Ed.  Buckley,  Manistee,  Mich. 
V.-P.,  Sec.&  Gen.  Supt.— Wm.  Douglas,  Manistee,  Mich. 
Purch.  Agent— J.  M.  Peterson,  Manistee,  Mich. 
Auditor— Robert  Porteous,  Manistee,  Mich. 
Chief  Engineer — J.  J.  Hubbell,  Manistee,  Mich. 
Gen.  Tkt.  &  Fgt.  Agt.— F.  A.  Mitchell,  Manistee,  Mich, 
blaster  of  Machinery— Wm.  H.  Nuttall,  Manistee,  Mich. 
Car  Accountant— H.  E.  Blue,  Manistee,  Mich. 
Road  Master— S.  J.  Scott,  Manistee,  Mich. 

Manistique    Ry. 

President— M.  S.  Smith,  Detroit,  Mich. 
Vice-Pres.— Lewis  A.  Hall,  Bay  Mills,  Mich. 
Treasurer  &  Secretary— J.  C.  McCanl,  Detroit,  Mich. 
Auditor— G.  H.  Stalker,  Detroit,  Mich. 
Gen.  Manager— John  Millen,  Grand  Marais.  Mich. 
Gen.  P.  &T.  Airt.— J.  F.  Chisholm,  Grand  Marais,  Mich. 
Mast.  Mech.— G.  M.  Lewis,  Grand  Marais,  Mich. 

Maiii&tiqiie  and  Northwestern  Ry. 

President— A.  J.  Fox,  Detroit,  Mich. 

Vice-Pres.  &  Gen.  Man. — Geo.  II.  Orr.  Manistique,  Mich. 

Sec.  &  Treas. 37—C.  E.  Kelso.  Mani>tique,  Mich. 

Gen.  Counsel — E.  ('.  Chapin,  Lansing,  Mich. 

(ifii.  Atty.     0.  W.  Dunton,  Manistiquc,  Mich. 

G.  Spt.  &  Spt.  M.Pw. — J.  A.  Robinson. Manistique,Mich. 

Auditor— M.  II.  (^nick,  Manistique,  Mich. 

Manitoba  and  Northwestern  Ry. 

President — E.  B.  Osier,  Toronto.  Can. 

Vice-Pres.- -  W.  Hcndrie,  Hamilton,  Ont. 

Secretary     Hugh  Spencer,  Toronto,  Can. 

Treasurer    A.  D.  Mac  Kay,  \Vii.nipc«r.  Man. 

Act.  Accountant — E.  J.  Bulgin.  Winnipeg,  Man. 

Gen.  Man.— W.  R.  Baker.  Winnipeg.  Man. 

Eng.  &  Land  Com'r— G.  H.  Web-ter.  Winnipeg.  Man. 

Assi.  (i.  K.  A:   P.  A°ft.— A.  McDo   aid.  Winnipeg.  Man. 

Fore.  Loco.  Rep.— J.  H.  Boyes.  Portage  la  Prairie,  Man. 

Storekeeper— A.  E.  Cox.  Portage  la  Prairie.  Man. 

Road  Master     It.  Walters.  Poriage  la  Prairie.  Man. 

Maiiltou  and  Pike's  Peak  Ry. 

President— H.  S.  Cable,  Rock  Island,  III. 
Vice-Pres.  &  Treas.— Z.  G.  Simmons,  Kenosha,  Wis. 
Secretary— J.  B.  (Jlas-er.  Manitou.  Col. 
Manager  '     <\  W.  Sells.  Manitou  Springs,  Col. 
Master  Mechanic— D.  M.  Jones,  Manitou,  Col. 

Mann's  Creek  RR. 

President — H.  Firmstone,  Longdale,  Va. 
Treasurer — J.  L.  Wilson,  Philadelphia,  Pa. 
(Jen.  Manager— J.  A.  McGuttin.  Sewell,  W.  Va. 

Mansfield  Ry.  and  Trans.  Co. 

Pres.  &  Gen.  Man. — B.  Williams,  Mansfield,  La. 
Vice-President— B.  F.  Jenkins,  Mansfield,  La. 
Treasurer— M.  Ricks.  Mansfield,  La. 
Secretary— O.  H.  Sample,  Mansfield.  La. 
Eng.  A:  Fgt.  Agt.— B.  A.  Williams,  Mansfield,  La. 

Manufacturers'  Ity. 

President — Adolphus  Bnsch,  St.  Louis,  Mo. 
Vice- President— Wm.  D.  Orthwein,  St.  Louis,  Mo. 
Superintendent — Chas.  Maher.  St.  Louis,  Mo. 
Secretary— Otto  H.  Rassfeld,  St.  Louis.  Mo. 
Trailic  Manager — W.  C.  Merry,  St.  Louis,  Mo. 

Maricopa   and  Phoenix  and  Salt  River  Val- 
ley RR. 

President— N.  K.  Masten,  San  Francisco,  Cal. 
Vice-President — Francis  Cutting.  San  Francisco,  Caly 
Gen.  Superintendent— B.  F.  Porter,  Phoenix,  Ariz. 
Sec.  &  Purch.  Agt.— F.  1.  Kendall,  San  Francisco,  Cal. 
Auditor— H.  S.  Creighton,  Phoenix,  Ariz. 
Gen.  Fgt.  &  Pass.  Agt.— M.  O.  Bicknell,  Phoenix,  Ariz. 
Master  Machinery— J.  F.  Geimer,  Phoenix,  Ariz. 


Marietta,  Hocking  and  Northern  Ry. 

President — Alex.  Renick,  Chillicothe,  O. 

Sec.  &  Treas. — A.  Douglas,  Jr.,  Chillicothe,  O. 

Superintendent— R.  Swinenart,  Adelphi,  O. 

Marinette,    Tomahawk    and    Western    Ky. 

Pres.  &  Gen.  Man. — W.  H.  Bradley,  Tomahawk,  Wis. 
1st  V.-P.  &  G.  At.— A.  H.  Wpodworth,  Tomahawk,  Wis. 
2d  Vice-Pres. — W.  T.  Watkins,  Minneapolis.  Minn. 
Sec.,  Tr.  &  And.?— F.  G.  Stark,  Tomahawk,  Wis. 
Gen.  Supt.6— W.  E.  Jeannot,  Tomahawk,  Wis. 
Gen.  Fgt.  Agt.— J.  F.  Wilson>  Tomahawk,  Wis. 

Marion  and  Rye  Valley  RR. 

President— P.  S.  Swain,  New  York,  N.  Y. 
Sec.  &  Treas.— C.  R.  Slocum,  New  York.  N.  Y. 
Superintendent — C.  C.  Landis,  Marion,  Va. 

Marshall,  Timpsoii  and  Sahine   Pass  Ry. 

President — L.  F.  Limbert,  Greenville,  O. 

Vice-Pres.  &  Gen.  Man.7— T.  S.  Garrison, Timpson,  Tex. 

Sec.  &  Treas.— C.  E.  Sanford,  Timpson,  Tex. 

Auditor — Homer  Garrison,  Timpson,  Tex. 

General  Freight  Agent — W.  T.  Avery,  Timpson,  Tex. 

Marshal  It  OAVJI  and  Dakota  Ry. 

President— Hamilton  Browne,  Boone,  la. 

Vice-Pres.  &  Treas.— S.  T.  Meservey,  Fort  Dodge,  la. 

Secretary— T.  W.  Carpenter,  Boone,  la. 

General  Manager— O.  M.  Carpenter.  Fraser,  la. 

Master  Machinery — D.  N.  Fisher,  Fraser,  la.  , 

Road  Master— B.  Lawson,  Fraser,  la. 

Marshlield  and  Southeastern  Ry. 

President  &  Treas. — W.  A.  Scott,  Chicago,  111. 
Vice-President— Thos.  B.  Scott,  St.  Paul,  Minn. 
Secretary— H.  C.  Ross,  Chicago,  III. 
Local  Treasurer— E.  L.  Reese,  Marshfield,  Wis. 
Gen.  Man.— Chas.  H.  Grundy,  Marshfield,  Wis. 

Mason  and  Oceana  RR. 

President  &  Sec.— M.  F.  Butters.  Ludington,  Mich. 
Vice-President — R.  G.  Peters,  Manistee,  Mich. 
Treasurer — Horace  Butters,  Ludington,  Mich. 
Gen.  Man.— M.  McDermott,  Buttersville,  Mich. 
Chief  Eng.—  Otto  Wrege,  Buttersville,  Mich. 

Mason  City  and  Fort  Dodge  RR. 

President — W.  C.  Toomey,  St.  Paul,  Minn. 

Vice-President— H.  Browne,  Boone,  la. 

Sec.  &  Treas. — S.  T.  Meservey,  Fort  Dodge,  la. 

General  Attorney— J.  F.  Dnncombe,  Fort  Dodge,  la. 

Supt.  &  Asst.  Treas.7— O.  B.  Grant,  Fort  Dodge,  la. 

Auditor— J.  Warwick,  Fort  Dodge,  la. 

Gen.  Fgt.  &  Tkt.  Agt.-  S.  D.  Parkhnrst,  Fort  Dodse,  la. 

Car  Act.  &  Sup.  Tel.— W.  M.  Salisbury,  Fort  Dodge,  la. 

Master  Mechanic — E.  H.  Mante,  Fort  Dodse,  la. 

Road  Master  4— W.  F.  Mahoney,  Fort  Dodge,  la. 

Mattooii  Ry* 

President — Geo.  B.  Mattoon,  Sheboygan,  Wis. 
Vice-Pres.— Geo.  J.  Posson,  Sheboygan,  Wis. 
Sec.  &  Treas.— C.  H.  Weeks,  Mattoon,  Wis. 
Superintendent— H.  J.  Weeks,  Aniwa,  Wis. 

Medix  Run  RR. 

President — George  E.  Dodge,  New  York,  N.  Y. 
Treas.  &  Gen.  Supt.— J.  W.  Hartman,  Medix  Run,  Pa. 
Secretary- -F.  D.  Sopor,  Brooklyn,  N.  Y. 
Auditor— L.  A.  Amsden,  Medix  Run,  Pa. 

Memphis  and  Biiigliamtoil  Belt  Ry. 

President— C.  F.  Collins,  St.  Louis,  Mo. 
Vice-Pres.  &  Traf .  Man.— E.  A.  Nixon,  Memphis,  Tenn. 
Sec.  &  Treas.— W.  Poleman,  Memphis,  Tenn. 
Superintendent— D.  L.  Markle,  Memphis,  Tenn. 


^W  The  small  figures  (J,  2,  ?,  4.  etc.)  attached  to  the  titles  of  officers  in  this  List  designate  additional  duties 
as  follows  :  Those  marked  l  have  charge  of  General  Ticket  and  Passenger  Department;  2  have  charge  of  Freight 
Department;  s  are  Car  Accountants;  4  are  Superintendents  of. Bridges  and  Buildings;  8  are  General  Baggage 
Agents;  6  are  General  Traffic  Managers;  7  are  Purchasing  Agents. 
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MEX-MID. 


Mexican  Central  Ry.  (Limited). 

President — A.  A.  Robinson,  Boston,  Mass.,  and  Mexico, 

Mex. 

V.  P.  &  Ch.  Finance  Cora.— E.  R.  Morse,  Boston,  Mass. 
V.-P.  &  Gen.  Man.— H.  R.  Nickerson,  Mexico,  Mex. 
Clk.,  Comp.  &  Asst.  to  Pres.— J.  T.  Harmer,  Boston, 

Mass. 

Treas.  &  Transfer  Agt. — C.  A.  Browne,  Boston,  Mass. 
General  Counsel— J.  Lewis  Stackpole,  Boston,  Mass. 
Auditor — W.  A.  Frost,  Mexico,  Mex. 
Asst.  Treas. — J.  A.  Hendry,  Mexico,  Mex. 
Asst.  Gen.  Man.— F.  B.  McKercher,  Mexico,  Mex. 
Gen.  Supt.— E.  E.  Styner,  Mexico,  Mex. 
Chief  Eng. — Lewis  Kingman,  Mexico,  Mex. 
Gen.  Fgt.  &  Pass.  Agt.— A.  Hoffman,  Mexico,  Mex. 
Asst.  Gen.  Fgt.  Agt.— H.  Lawton,  Mexico,  Mex. 
Asst.  Gen.  Puss.  Agt.— W.  D.  Murdock,  Mexico.  Mex. 
Supt.  M.  P.  &  M.— F.  W.  Johnstone,  Mexico,  Mex. 
Mast.  Car  Builder — J.  H.  O'Brien,  Mexico,  Mex. 
Purchasing  Agent— F.  P.  Mclntyre,  Boston,  Mass. 
Material  Agent — W.  R.  Andrews,  Mexico,  Mex. 
Supt.  Tel. — Geo.  C.  Sperry,  Mexico,  Mex. 

Mexican  International  RR. 

President— Thomas  H.  Hubbard,  New  York,  N.  Y. 
Vice-President— Jas.  Steuart  MacKie,  New  York,  N.  Y. 
Comptroller — William  Mahl,  New  York,  N.  Y. 
Treasurer— F.  H.  Davis,  New  York,  N.  Y. 
Secretary  7 — Charles  Knap,  New  York,  N.  Y. 
Gen.  Man.— L.  M.  Johnson,  Ciudad  Porfirio  Diaz,  Mex. 
Auditor — J.  E.  Dennison,  Ciudad  Porfirio  Diaz,  Mex. 
Gen.  Traffic  Man.—  J.  C.  Stubbs,  San  Francisco,  Cal. 
G.  F.  &  P.  A.— C.  K.  Dunlap,  Ciudad  Porfirio  Diaz,  Mex. 

and  Eagle  Pass,  Tex. 

Material  Agent— Wm.  Hollis,  Ciudad  Porfirio  Diaz,  Mex. 
Supt.  Trans.— J.  F.  Dickey,  Ciudad  Porfirio  Diaz,  Mex. 
Supt  Mech.  Dept. — Wm.  Jennings,Ciud.Porf.Diaz,Mex. 
Supt.  Road  Dept.— C.  T.  Norton,  Ciud.  Porf.  Diaz,  Mex. 

Mexican  National  RR. 

President  ?— W.  G.  Raoul,  6  Wall  St.,  New  York,  N.  Y. 

1st  Vice-Pres.— Vacancy. 

M  V.-P.  &  Treas.— Gabriel  Morton,  Mexico,  Mex. 

Secretary — William  Burckel,  New  York,  N.  Y. 

PPTI   rnnn^l  J  c-  c-  Beaman,  New  York,  N.  Y. 

1  1  Emilio  Velasco,  Mexico,  Mex. 
Gen.  Supt. — E.  N.  Brown,  Mexico,  Mex. 
Gen.  Fgt.  &  Pass.  Agt.— W.  B.  Ryan,  Mexico,  Mex. 
Asst.  Fgt.  &  Pass.  Agt.— L.  M.  Lamar,  Mexico,  Mex. 
Auditor— D.  P.  Bennett,  Mexicb,  Mex. 
Supt.  Mot.  Pow.  &  Mach.—  Thos.  Milan,  Laredo,  Tex. 
Car  Acct. — W.  H.  Schmiding,  San  Luis  Potosi,  Mex. 

(  R.  Fitzsimmons,  Mexico,  Mex. 
Mast.  Mechs.  •<  B.  B.  Harrap,  San  Luis  Potosi,  Mex. 

(  James  Farrell,  Laredo,  Tex. 
Mast.  Car  Painter — J.  A.  Eicher,  Mexico,  Mex. 
Chief  Engineer— R.  T.  Macdonald,  Mexico,  Mex. 

Road  Masters  $  F'  Rice'  Mexico^  Mex- 

rs  (  S.  W.  DeWolf ,  Laredo,  Tex. 

Mexican  National  Construction  Co. 

President — Wm.  J.Palmer,!!  Broadway,New  York,N.Y. 
V.-P.,  Sec.  &  Treas.7— W.  Hinchman,  New  York,  N.  Y. 
And.  &  Cashier— H.  P.  Webb,  Mexico,  Mex. 
Supt,  &  Eng.  (Col.  Div.)— A.  P.  Herbert,  Colima,  Mex. 
Supt.  (Zacatecas  Div.)— B.  C.  Bailey,  Zacatecas,  Mex. 

Mexican  Northern  Ry. 

Pres.  &  Gen.  Man. — Robt.  S.  Towne,  Mexico,  Mex. 
1st  Vice-Pres. — Geo.  Foster  Peabody,  New  York,  N.  Y. 
2d  V.-P.  &  Gen.  Sol.— E.  M.  Shepard,  New  York,  N.  Y. 
Sec.  &  Gen.  Aud.— C.  J.  Nourse,  Jr.,  New  York,  N.  Y. 
Treasurer— A.  Foster  Higgins,  New  York,  N.  Y. 
Asst.  Treas.— L.  H.  Rouzer,  Mexico,  Mex. 
Asst.  Auditor— C.  T.  Ambridge,  Mexico,  Mex. 
Srperintendent — V.  P.  Safford,  Escalon,  Mex. 
Master  Mechanic — J.  J.  Tomlinson,  Escalon,  Mex. 

Mexican  Ry. 

Chairman  Board  of  Dir.— W.  Newbold,  London,  Eng. 
Secretary— J.  T.  Denniston,  London,  Eng. 
Manag.  Dir. — Thos.  Braniff ,  Mexico,  Mex. 
Accountant— C.  H.  G.  Gille,  Mexico,  Mex. 
Gen.  Man.  &  Res.  Eng.— G.  Foot,  Mexico,  Mex. 
Traffic  Supt.— A.  L.  Van  Antwerp,  Mexico,  Mex. 
ni™  cnn«-a     i  John  Quinn,  Mexico,  Mex. 

)"s-   )  J.  Shirley,  Orizaba,  Mex. 
Supt.  Mot.  Pow.— E.  Heinke,  Orizaba,  Mex. 


Mexican  Southern  Ry. 

Chairman  of  the  Board— G.  E.  Paget,  London,  Eng. 

Secretary— T.  C.  Linton,  London,  Eng. 

General  Counsel— Pablo  M.  del  Rio,  Mexico,  Mex. 

Local  Sec. — Nicolas  Martinez  del  Rio,  Mexico,  Mex. 

General  Manager— W.  Morcom,  Puebla,  Mex. 

Auditor— C.  W.  Carnegy,  Puebla.  Mex. 

Supt.  Mach. — W.  J.  McCammon,  Puebla,  Mex. 

Resident  Engineer — T.  A.  Corry,  Puebla,  Mex. 

Gen.  Bag.  &  Ex.  Agt.— E.  G.  Wuerpel,  Puebla,  Mex. 

Mexico,  Cuernavaca  and  Pacific  Ry. 

Pres.  &  Gen.  Man.— J. H.  Hampson,  Mexico,  Mex. 
Vice-Pres.  &  Asst.  Sec. — W.  O.  Staples,  Mexico,  Mex. 
Sec.  &  Treas.— Charles  Wheeler,  Denver,  Col. 

Mtlo*ves:  Coun8e1}  Geo.  L.  Hodges,  Denver,  Col. 

Auditor— J.  M.  Brash,  Mexico,  Mex. 

Asst.  Gen.  Man.— R.  E.  Comfort,  Mexico,  Mex. 

Gen.  Fgt,  &  P.  Agt. — J.  R.  McDonough,  Mexico,  Mex. 

Material  Agent — M.  P.  Phipps,  Mexico,  Mex. 

Master  Mechanic— W.  Barclay,  Cuernavaca,  Mex. 

Michigan  Central  RR. 

Chair,  of  Board— Chauncey  M.  Depew,  New  York,  N.  Y. 

President — H.  B.  Ledyard,  Detroit,  Mich. 

Asst.  to  President— E.  C.  Brown,  Detroit,  Mich. 

Vice-Pres.  &  Sec.— E.  D.  Worcester,  New  York,  N.  Y. 

General  Counsel — Ashley  Pond,  Detroit,  Mich. 

Gen.  Attorney — H.  Russell.  Detroit,  Mich. 

Solicitor— F.  S.  Winston,  Chicago,  111. 

Real  ES.  &  Tax  Agt.— N.  E.  Slaymaker,  Detroit,  Mich. 

Treasurer— C.  F.  Cox,  New  York,  N.  Y. 

Asst.  Treas.— F.  Middlebrook,  New  York,  N.  Y. 

Local  Treasurer— J.  E.  Griffiths,  Detroit,  Mich. 

Auditor — A.  J.  Burt,  Detroit,  Mich. 

General  Supt. — R.  H.  L'Honimedieu,  Detroit,  Mich. 

Asst.  Gen.  Supt.— A.  B.  Atwater,  Detroit.  Mich. 

Purchasing  Agent — J.  R.  Dutfon,  Detroit,  Mich. 

General  Car  Aaent— C.  H.  Bieber,  Detroit,  Mich. 

Gen.  Fgt.  Traffic  Man.— B.  B.  Mitchell,  Detroit,  Mich. 

Gen.  Pass.  &  Tkt.  Agt.-O.  W.  Ruggles,  Chicago,  111. 

Gen.  East.  Fgt.  Agt.— W.  Macmillan,  Buffalo,  N.  Y. 

Gen.  West.  Fgt.  Agt.— J.  J.  Ford,  Denver,  Col. 

Gen.  East.  Pass.  Agt.— W.  H. Underwood,  Buffalo,  N.  Y. 

Gen.  West.  Pass.  Agt.— L.  D.  Heussner,  Chicago,  111. 

Fgt,  Agt.  (Pacific  Coast)— J.  A.  Gill,  San  Francisco,  Cal. 

Pass.  Agt.  (Pac.  Coast)— C.  C.  Crane,  San  Francisco,  Cal. 

Gen.  Baggage  Agent— H.  P.  Dearing,  Chicago,  111. 

Div.  Supts.— J.  H.  Snyder.  Chicago,  111.;  D.  S.  Suther- 
land, Detroit,  Mich.;  F.  P.  MacDonald,  Jackson, 
Mich.;  J.  B.  Morford,  St.  Thomas,  Ont.;  M.  C. 
Coyle,  Bay  City,  Mich. 

Chief  Engineer— A.  Torrey,  Detroit,  Mich. 

Superintendent  Telegraph — E.  E.  Torrey,  Detroit,  Mich. 

Supt,  Buildings— Charles  Carr,  Jackson  Jc.,  Mich. 

Supt.  of  Tracks— A.  G.  Dailey,  Detroit,  Mich. 

•Supt.  Mot.  Po.  &  Equip.— Robert  Miller,  Detroit,  Mich. 

Asst.  Supt.  M.  P.  &  Equip.— E.  D.  Bonner,  Detroit,  Mich. 

Master  Mechanics— J.  G.  Riley,  Chicago,  111.;  Peter 
Miller,  Detroit,  Mich.  ;  M.  Ryan,  Bay  City,  Mich.  ; 
M.  J.  Flynn,  St.  Thomas,  Ont.;  T.  J.  Hennessey, 
Jackson,  Mich. 

n       T?        n     TV™*   f  Robert  Potts,  St.  Thomas,  Ont. 
Gen.  Fore.  Car  Dept.  ]  D  c  Rosg  Wegt  Detroit;Mich> 

Land  Commissioner— O.  M.  Barnes,  Lansing,  Mich. 


Chairman— Vacan  cy. 

Secretary— Thomas  Adams,  London,  Eng. 

Gen.   Supt.   &    Traf.  Man.— L.   R.  Gordon,  Zitcuaro, 

Miclioacan,  Mex. 

Chief  Acct. — M.  Garcia,  Zitcuaro,  Michoacan,  Mex. 
Train  Master — W.  J.  Cox,  Zitcuaro,  Michoacan,  Mex. 
Road  Mst.— C.  B.  Blumberg,  Zitcuaro,  Michoacan,  Mex. 

Middleburg  and  Schoharie  RR. 

Pres.  &  Auditor— G.  N.  Frisbie,  Middleburg,  N.  Y. 
Vice-President— Duryea  Beekman,  Middleburg,  N.  Y. 
Secretary— Daniel  D.  Frisbie,  Middieburg,  N.  Y. 
Gen.  Atty.— 1).  Beekman,  Middleburg,  N.  Y. 
G.  S.  &  Treas.1— G.  L.  Danforth,  Middleburg,  N.Y. 
Gen. Bag., Tkt. &  Fgt.Agt.— Theo.  Hill,Middleburg,N.Y. 
Chief  Engineer—  W.  Rickard,  Middleburg,  N.  Y . 
Road  Master— George  Eckerson,  Middleburg,  N.  Y. 


MiD-Mis. 
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Middletown  and  Cincinnati  Rlt. 

President— Paul  J.  Sorg,  Middletqwn,  O. 
Gen  Manager — T.  C.  Simpson,.Middletown,  O. 
S:ipt.,  Tr.  &  Parch.  Agt.2— J.  L.  Roney,  Middletown,  O. 
Master  Mechanic— F.  W.  Sellers,  Middletown,  O. 
Road  Master— J.  Quinlivan,  Middletown,  O. 

Midland  Terminal  Ry. 

Pres.  &  Gen.  Man.— W.  K.  Gillett,  Denver,  Col. 

Vice-President— B.  P.  Cheney,  Boston,  Mass. 

Sec.  &  Aud.1  a— L.  R.  Ford,  Denver,  Col. 

Treasurer— W.  W.  Phelps,  Denver,  Col. 

Gen.  Attorney— H.  M.  Blackmer,  Colorado  Springs,  Col. 

Chief  Eng.— M.  J.  Burgdorf,  Cripple  Creek,  Col. 

Supt.  &  Gen.  Agt.— J.  H.  Waters,  Cripple  Creek,  Col. 

Midville,  Swainsboro  and  Red  Bluff  RR. 

Owner  &  Gen.  Man.— J.  Thompson.  Swainsboro,  Ga. 
Supt.  &  Pur.  Agt.— F.  C.  Branan,  Midville,  Ga. 

Mill  Valley  and  Mount  Ta  ma  I  pa  is  Scenic  Ry. 

Pres.,  Gen.  Man.  &  Spt.— S.  B.  dishing.  San  Rafael,Cal. 
Vice-President- -E.  P.  Gray,  San  Francisco,  Cal. 
Treasurer— Bank  of  California,  S;m  Francisco,  Cal. 
Secretary— L.  L.  Janes,  Mill  Valley,  Cal. 
Purchasing  Agt.— C.  R.  Ea<_rer,  San  Francisco,  Cal. 
Mst.  Mch.  &Rd.  Mst.— Ernest  Thomas,  Mill  Valley,  Cal. 
Chief  Engineer— G.  M.  Dodge,  San  Rafael,  Cal. 

Millen  and  Southwestern  RR. 

President— C.  D.  Baldwin,  Savannah,  Ga. 

Vice-President1— W.  M.  Durden,  Monte.  Ga. 

Treasurer— D.  B.  Durden,  Greymont,  Ga. 

Gen.  Man.  &  Gen.  Counsel     F.  R.  Durden,  Monte,  Ga. 

Gen.  Auditor— C.  A.  Graybill,  Monte,  Ga. 

Master  Machinery -F.  S.  Cates,  Millen,  Ga. 

Master  Car  Painter— J.  A.  J.  McDonough,  Millen,  Ga. 

Road  Master— L.  Butts,  Summit,  Ga. 

Milwaukee  and  Superior  Ry. 

President— Henry  Lindsay.  Milwaukee,  Wis. 
Vice-President— Geo.  I.  Lindsay,  Milwaukee,  Wis. 
Treas.  &  Gen.  Man.— Henry  Herman,  Milwaukee,  Wis. 
Secretary— M.  H.  Brand,  Milwaukee,  Wis. 
Auditor  3— Geo.  W.  Wilson,  Milwaukee,  Wis. 
Superintendent — Geo.  A.  Nettleton,  Lannon,  Wis. 

Milwaukee, Benton  Harbor  &  Columbus  RR. 

•Piesident— A.  A.  Patterson,  Jr.,  Benton  Harbor,  Mich. 
V.-P.  &  Supt.— I).  H.  Patterson,  Benton  Harbor,  Mich. 
Treasurer— F.  L.  Reeves,  New  York,  N.  Y. 
Secretary — F.  McOmber.  Berrien  Springs,  Mich. 
G. Fg.it  l'a.->..\g.— H.E.Dickinson. Benton  Harbor,Mich. 
And.  &  Cashier— J.  W.  Johnston,  Benton  Harbor,  Mich. 
Master  Mechanic— F.  J.  Pease,  Benton  Harbor,  Mich. 

Mineral  Range  RR. 

(See  Hancock  and  Calumet  RR.) 

Minneapolis  and  St.  Louis  RR. 

President- -E.  Hawley,  New  York,  N.  Y. 
Vice-President— John  E.  Searles,  New  York.  N.  Y. 
Sec.  &  Asst. Treas.— Joseph  Gaskell,  Minneapolis,Minn. 
Treasurer— F.  H.  Davis,  New  York,  N.  Y. 
Auditor— Frank  Nay,  Minneapolis.  Minn. 
Gen.  Counsel— W.  Strauss,  New  York,  N.  Y. 
Gen.  Solicitor— A.  E.  Clarke.  Minneapolis,  Minn. 
Gen.  Manager — L.  F.  Day,  Minneapolis,  Minn. 
Gen.  Supt.— T.  E.  Clarke,  Minneapolis,  Minn. 
Purchasing  Agt.— S.  M.  Lohren.  Minneapolis,  Minn. 
G.  P.  &  T.  Agt.6— A.  B.  Cutts,  Minneapolis,  Minn. 
Gen.  Fgt.  Agt.— W.  M.  Hopkins.  Minneapolis,  Minn. 
Chief  Engineer— H.  G.  Kelley,  Minneapolis,  Minn. 
Car  Accountant— Cfinton  Brooke.  Minneapolis,  Minn. 
Master  Mechanic— John  Tonge,  Minneapolis,  Minn. 
Master  Car  Painter— W.  F.  Leach,  Minneapolis,  Minn. 
Supt.  Br.  &  Bldgs.— T.  E.  Jarrett,  Minneapolis.  Minn. 
Gen.  Road  Master- D.  Connell,  Minneapolis,  Minn. 


Minneapolis  Eastern  Ry. 

President— J.  S.  Pillsbury,  Minneapolis,  Minn. 
Vice-President— Roswell  Miller,  Chicago,  111. 
Sec.  &  Treas.— W.  J.  Underwood,  Minneapolis,  Minn. 
Attorney— W.  H.  Norris,  Minn  apolis,  Minn. 
Auditor— L.  A.  Robinson,  St.  Paul,  Minn. 
Purchasing  Agt.3 — C.  C.  Glessner,  Minneapolis,  Minn. 

Minneapolis,  St.  Paul  &  Sault  Ste.  Marie  Ry. 

President— Thos.  Lowry,  Minneapolis,  Minn. 
"Vice-President— Jno.  Martin,  Minneapolis,  Minn. 
Gen.  Manager— F.  D.  Underwood,  Minneapolis,  Minn. 
Gen.  Supt.— E.  Pennington,  Minneapolis,  Minn. 
Auditor— C.  W.  Gardner,  Minneapolis,  Minn. 
Sec.  &  Treas.— Charles  F.  Clement,  Minneapolis,  Minn. 
Purch.  Agent— J.  E.  Shaughnessy,  Minneapolis,  Minn. 
Asst.  Sec.  &  Treas.— W.  C.  Stone,  Minneapolis,  Minn. 
Gen.  Counsel— M.  B.  Koon,  Minneapolis,  Minn. 
Gen.  Solicitor — A.  H.  Bright,  Minneapolis,  Minn. 
Gen.  Freight  Agt.— W.  L.  Martin,  Minneapolis,  Minn. 
Gen.  Pass.  Agt.— W.  R.  Callaway,  Minneapolis,  Minn. 
Act.  Chief  Eng. — Thomas  Green,  Minneapolis,  Minn. 
Supt.  Car  Service— H.  L.  Hunter,  Minneapolis,  Minn. 
Mech.  Supt.— E.  A.  Williams,  Minneapolis,  Minn. 

Minnesota  and  North  Wisconsin  RR. 

President— D.  F.  Brooks,  St.  Paul,  Minn. 
Vice-President— M.  J.  Scanlpn,  Minneapolis,  Minn. 
Treasurer — L.  R.  Brooks,  Minneapolis,  Minn. 
Secretary— H.  E.  Gipson,  Minneapolis,  Minn. 
Superintendent— A.  S.  Brooks,  Minneapolis,  Minn. 
Chief  Engineer— J.  P.  Keyes,  St.  Paul,  Minn. 

Minnesota  and  Wisconsin  RR. 

Pres.  &  Gen.  Man. — E.  D.  Buffington,  Stillwater,  Minn. 

Vice-President— G.  D.  Braman,  Boston,  Mass. 

Sec.  &  Aud.— J.  W.  Jones,  St.  Paul,  Minn. 

Treasurer— H.  Scheffer,  St.  Paul.  Minn. 

Gen.  Counsel — C.  E.  Severance,  St.  Paul,  Minn. 

Purch.  Agt.a— C.  H.  Cannon,  Spring  Valley,Wis. 

Road  Master — Jas.  Minogue,  Spring  Valley,  Wis. 

Minnesota  Transfer  Ry. 

President— L.  F.  Day,  St.  Paul,  Minn. 
Vice-President— W.  P.  Clough,  St.  Paul,  Minn. 
Treasurer— H.  P.  Upliam,  St.  Paul,  Minn. 
Secretary— L.  A.  Robinson,  St.  Paul,  Minn. 
Solicitor — W.  H.  Norris,  Minneapolis,  Minn. 
Superintendent— Robert  Dudgeon,  St.  Paul,  Minn. 

Mississippi  and  L.a  Fourche  Ry. 

President — R.  W.  Edwards,  Donaldsonville,  La. 
Vice-President— E.  N.  Pugh,  Donaldsonville,  La. 
Sec.  &  Treas..— C.  Kline,  Donaldsonville,  La. 

Mississippi  River  and  Bonne  Terre  Ry. 

President— J.  Wyman  Jones,  New  York,  N.  Y. 
Vice-President — C.  B.  Parsons,  Bonne  Terre,  Mo. 
Gen.  Supt.1  2— J.  Burns,  Bonne  Terre,  Mo. 
And.  &  Car  Acct.— F.  J.  Thomure,  Bonne  Terre,  Mo. 
Treas.  &  Purch.  Agent— Gust.  Setz,  Bonne  Terre,  Mo. 

Mississippi   River  and  Northwestern    RR. 

[11  m. ;  gauge,  4  ft.  8£  in.;  locomotives,  2;  cars,  62.] 
President— B.  Schlesinger,  Boston,  Mass. 
Sec.  &  Treas.— W.  E.  Stowe,  Boston,  Mass. 
Gen.  Manager  1— Griswold  Stowe,  Arkansas  City,  Ark. 
Auditor— C.  A.  Lacy,  Arkansas  City,  Ark. 
Master  Mechanic— E.  Kroegen,  Arkansas,  Ark. 

Mississippi  River*  Hamburg  &  Western  Ry. 

President— L.  A.  Cole,  100  William  St.,  New  York,N.  Y. 
Vice-President— R.  J.  Preston,  Colorado  Springs,  Col. 
Treasurer — H.  K.  Devereux,  Colorado  Springs,  Col. 
Secretary — W.  S.  Hughes,  Hamburg,  Ark. 
Local  Treasurer  7— H.  H.  Wolbert,  Hamburg,  Ark. 
Gen.  Manager — J.  M.  Parker,  Hamburg,  Ark. 
Auditor— R.  G.  Browning,  Hamburg,  Ark. 
Master  Mechanic— C.  J.  Langston,  Hamburg,  Ark. 
Road  Master— Samuel  Foster,  Hamburg,  Ark. 


The  small  figures  (*,  2,  8,  *,  etc.)  attached  to  the  titles  of  officers  in  this  List  designate  additional  duties 
as  follows  :  Those  marked  1  have  charge  of  General  Ticket  and  Passenger  Department;  2  have  chanre  of  Freight 
Department;  8  are  Car  Accountants;  *  are  Superintendents  of  Bridges  and  Buildings;  6  are  General  Baggage 
Agents;  6  are  General  Traffic  Managers;  7  are  Purchasing  Agents. 
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Missouri,    Kansas  and  Texas   If  y. 

General  Officers  of  the  System. 

Chmn.  Bd.  &  Pres.—  Henry  C.  Rouse,  New  York,  N.  Y. 
Vice-Pres.  &  Treas.—  Chas.  G.  Hedge,  New  York,  N.  Y. 
Vice-Pres.  &Gen.  Man.  —  A.  A.  Alien,  St.  Louis,  Mo. 
Local  Treasurer  —  Robt.  W.  Maguire,  St.  Louis,  Mo. 
Gen.  Auditor—  Geo.  J.  Pollock,  St.  Louis,  Mo. 
Aud.  Receipts  &  Dish.  —  W.  L.  Seelig,  St.  Louis,  Mo. 
Gen.  Counsel—  Simon  Sterne,  New  York,  N.  Y. 
Gen.  Solicitor—  James  Ha<rerman,  St.  Louis,  Mo. 
Secretary—  S.  Halline,  New  York,  N.  Y. 
Traffic  Manager—  C.  Haile,  St.  Louis,  Mo. 
Gen.  Pass.  &  Tkt.  Agt.—  James  Barker,  St.  Louis,  Mo. 
Chief  Engineer—  S.B.  Fisher,  St.  Louis,  Mo. 
Car  Service  Supt.  —  E.  M.  Collins,  St.  Louis,  Mo. 
Purch.  Agt.  —  C.  N.  Stevens,  St.  Louis,  Mo. 

Officers  of  Missouri,  Kansas  and  Texas  By.  Co. 

Vice-President—William  Dowd,  New  York,  N.  Y. 
General  Supt.—  M.  Sweeney,  St.  Louis,  Mo. 
Treas.  in  Kansas.—  R.  P.  Roach,  Parsons,  Kan. 
Aud.  in  Kansas  —  C.  E.  Spooner,  Parsons,  Kan. 
Gen.  Att.  for  Kansas—  T.  N.  Sedgwick,  Parsons,  Kan. 
Resident  Engineer—  F.  E.  Guild,  Parsons,  Kan. 
Gen.  Freight  Agent—  A.  T.  Drew,  St.  Louis,  Mo. 


Gen.  Baggage  Agent—  W.  K.  Maxwell,  Parsons,  Kan. 
Supt.  Mach.  &  Equip.—  Wm.  O'Herin,  Parsons,  Kan. 
Master  Car  Builder—  J.  L.  Wigton,  Sedalia,  Mo. 
Car  Accountant—  R.  H.  Weddle,  St.  Louis,  Mo. 

Officers  of  Missouri^  Kansas  and  Texas  Ry.    Co.  of 
Texas. 

1st  Vice-President—Colgate  Hoyt,  New  York,  N.  Y. 

2d  V  ice-President—  J.  N.  Simpson,  Dallas,  Tex. 

Gen.  Supt.—  J.  W.  Maxwell,  Dallas,  Tex. 

Treasurer  —  A.  V.  Tomlin,  Dallas,  Tex. 

Auditor  —  Wm.  O'Connell,  Dallas,  Tex. 

Gen.  Att.  of  Texas—  Thos.  S.  Miller,  Dallas,  Tex. 

Chief  Engineer—  J.  W.  Petheram,  Dallas,  Tex. 

Gen.  Freight  Agent—  J.  W.  Allen,  Dallas,  Tex. 

Gen.  Pass.  &  Tkt.  Agt.—  W.  G.  Crush,  Dallas,  Tex. 

Master  Mechanic—  vacancy. 

Master  Car  Builder—  John  Doyle,  Dennison,  Tex. 

(The)  Missouri  Pacific  Ry.  System. 

President—  George  J.  Gerald,  New  York,  N.  Y. 
Vice-President—  C.  G.  Warner,  St.  Louis,  Mo. 
Gen.  Manager  —  W.  B.  Doddridsre,  St.  Louis,  Mo. 
Sec.  &  Treas.—  A.  H.  Calef,  New  York,  N.  Y. 
Asst.  Sec.—  Guy  Phillips,  New  York,  N.  Y. 
Sec.  Asst.  Sec.,  M.P.Ry.  Co.—  F.W.  Irland,  St.  Lonis,Mo. 
Sec.  Asst.  Sec.,  I.M.  Ry.Co.—  E.G.Merriam,  St.Louis,  Mo. 
Local  Treasurer—  D.  S.  H.  Smith,  St.  Louis,  Mo.      • 
General  Auditor—  C.  G.  Warner,  St.  Louis,  Mo. 
Asst.  General  Auditor—  S.  B.  Schuyler,  St.  Louis,  Mo. 
General  Counsel—  J.  F.  Dillon,  New  York,  N.  Y. 
General  Attorney—  W.  S.  Pierce,  New  York,  N.  Y~. 
General  Solicitor—  Alex.  G.  Cochran,  St.  Louis,  Mo. 
Gen.  Atty.  for  Missouri  —  M.  L.  Clardy,  St.  Lonis,  Mo. 
Gen.  Atty.  for  Neb.  &  ) 

Northern,    Eastern  i-B.  P.  Waggoner,  Atchison,  Kan. 

and  Cent.  Kansas.    ! 
Gen.  Att.  for  Lines  in  }  T  K 

Southern  Kansas.       f  d  •  H' 


,  Little  R'k,  Ark. 


Gen.  Atty.  for  La.  —  F.  G.  Hudson,  Monroe,  La. 
Gen.  Claim  Agent  —  W.  E.  Jones,  St.  Louis,  Mo. 
Gen.  Freight  Agent—  W.  C.  Stith,  St.  Louis,  Mo. 
G.  Pass.  &  Tkt.  Agt.—  H.  C.  Townsend,  St.  Louis,  Mo. 
G.  Supt.  Mo.  Pac.  Ry.  Co.—  H.  G.  Clark,  St.  Louis,  Mo. 
Gen.  Supt.,  I.  M.  Ry.  Co.—  E.  A.  Peck,  St.  Louis,  Mo. 
Chief  Engineer  —  James  W.  Way,  St.  Louis,  Mo. 
Supt.  Loco.  &  Car  Dept.—  Frank  Rearden,  St.  Louis,  Mo. 
Engineer  Bridges  &  Buildings—  E.  Fisher,  Pacific.  Mo. 
Supt.  Car  Service—  J.  R.  Wentworth,  St.  Louis,  Mo. 
Supt.  Telegraph—  C.  W.  Hammond,  St.  Louis,  Mo. 
Purchasing  Agent—  W.  G.  Nixon,  St.  Louis,  Mo. 
Asst.  Gen.  Parch.  Agt.—  Geo.  Snodgrass,  St.  Louis.  Mo. 
Tax  Commissioner-  -S.  L.  Iliglilcynian,  St.  Louis,  Mo. 
Chief  Surgeon—  W.  B.  Outten,  St.  Louis,  Mo. 


(T^ie)  Missouri  Pacific  Ry. System.—  Continued. 

Com.  of  Lands  in  Ark. — G.  A.  A.  Deane,  Little  Rock, 

Ark. 

Gen.  Baggage  Agt.— J.  C.  Nicholas,  St.  Louis,  Mo. 
Fuel  Agent— R.  M.  McDowell,  St.  Louis,  Mo. 
Freight  Claim  Agent— J.  S.  Tustin,  St.  Louis,  Mo. 

Missouri  Southern  1111. 

Pres.  &  Treas.— John  H.  Douglass,  St.  Louis,  Mo. 

Vice-Pres.  &  Gen.  Man.— P.  E.  Wilson,  Leeper,  Mo. 

Secretary — Joseph  Durfee,  St.  Louis,  Mo. 

Auditor— C.  M.  Wilson,  Leeper,  Mo. 

Supt. — J.  R.  Doyle,  Leeper,  Mo. 

Gen.  Freight  Agt. — H.  N.  Bennet,  Leeper,  Mo. 

Master  Mechanic — J.  E.  Hayner,  Leeper,  Mo. 

Mobile  and  Ohio  RR. 

Chairm.  Bd.  Direct.— W.  B.  Duncan,  New  York,  N.  Y. 

President  &  Gen.  Conn.  —  E.  L.  Russell,  Mobile,  Ala. 

2d  Vice-Pres.- J.  H.  Fay,  New  York,  N.  Y. 

Treas.  &  Sec.— Henry  Tacon,  Mobile,  Ala. 

General  Auditor — R.  V.  Taylor,  Mobile,  Ala. 

Car  Accountant — A.  B.  Wilmer,  Mobile,  Ala. 

Paymaster  and  Cashier— W.  G.  Demouy,  Mobile,  Ala. 

Gen.  Traffic  Manager— J.  T.  Poe,  Mobile,  Ala. 

Gen.  Superintendent — C.  S.  Clarke,  Mobile.  Ala. 

Purchasing  Agent— R.  H.  Duesberry.  Mobile,  Ala. 

Gen.  Fgt.  Agt.— Haiden  Miller,  St.  Louis,  Mo. 

Asst.  Gen.  Traf.  Man.— C.  W.  Gibson,  Mobile,  Ala. 

Asst.  Gen.  Fgr.  Agt. — J.  M.  Denyven,  St.  Louis,  Mo. 

Gen.  Pass.  Agt. — C.  M.  Shepard,  Mobile,  Ala. 

Supt.  Transportation— J.  N.  Seale,  Mobile,  Ala. 

Supt.  Mot.  Pow.  &  Car  Eq.— M.  T.  Carson,  Mobi.e,  Ala. 

Asst.  Supt.  M.  P.  &  C.  Equip. — J.  D.  Gurganus, 
Whistler,  Ala. 

Supt.  (Mobile  Div.) — Henry  Fonde,  Mobile,  Ala. 

Supt.  (Jackson  Div.)— J.  D.  Clark,  Jackson,  Tc-nn. 

Snpt.  (St.  Louis  Div.)— H.  W.  Clarke,  St.  Louis,  Mo. 

As.  Spt.  (Mobile  Dv.i— W.  N.  Jones,  Montgomery,  Ala. 

Master  Mechanics — D.  O.  Smith.  Whistler,  Ga.;  Geo. 
Manucll,  Jackson,  Tenn.;  A.  B.  Minton,  Murphys- 
boro,  111.;  J.  J.  Thomas,  Jr.,Tuscaloosa,  Ala. 

Inspector  Machinery— J.  B.  Cozart,  Jackson,  Tenn. 

Supt.  Telegraph— K.  McKenzie,  Jackson,  Tenn. 

Mobile,  .Jackson   and  Kansas   City  RR. 

Pres.  &  Gen.  Man.— F.  B.  Merrill,  Mobile,  Ala. 
Vice-Pres.  &  Gen.  Sol.— W  H.  Mclntosh,  Mobile,  Ala. 
Sec.  &  Tresis.— J.  C.  Rich,  Mobile,  Ala. 
Gen.  Supt.7— H.  H.  Lane,  Mobile,  Ala. 
Chief  Eng.— R.  F.  Ezzell,  Mobile,  Ala. 
Road  Master— J.  D.  Sawrey,  Mobile,  Ala. 

JTIoucton  ami  Buctouche  Ry* 

President— L.  G.  de  Bertram,  Brooklyn,  N.  Y. 
Vice-President— I.  J.  Merritt,  New  York,  N.  Y. 
Gen.  Manager — E.  G.  Evans,  Moncton,  N.  B. 
Road  Master— Will  Price,  Moncton,  N.  B. 

Monongahela  Connecting  RR. 

President— H.  A.  Lau<rhlin,  Pittsburgh,  Pa. 
Vice-Pres.  &  Treas. — Jas.Laughlin,  Jr.,  Pittsburgh,  Pa. 
Sec.,  Aud.  &  Purch.  Agt.  — Benj.  Pa<  e,  Pittsburgh,  Pa. 
General  Manager — W.  W.  Willock,  Pittsburgh,  Pa. 
Fore.  Car  Repairs — T.  F.  Green,  Pittsburgh,  Pa. 
Acting  Road  Master— P.  L.  Cox,  Pittsburgh,  Pa. 

Moiioiigaliela  River  RR. 

President— J.  N.  Camden,  Parkersburg,  W.  Va. 

V.-Pres.  &  G.  M.— J.  A.  .Fickinger,  Monongah,  W.  Va. 

Treasurer— J.  E.  Sands,  Fairmont,  W.  Va. 

Secretary— S.  D.  Camden,  Parkersburg,  W.  Va. 

Gen.  Counsel — A.  B.  Fleming.  Fairmont,  W.  Va. 

G.  Snpt.  &  Purch.  Agf. — H.  G.Bowles. Monongah, W.Va. 

Auditor— A.  K.  Bowles,  Monongah,  W.  Va. 

Master  Mechanic— W.  J.  filler,  Jayenn,  W.  Va. 

Car  Accountant — E.  L.  Caldwell,  Moliongahela,  W.  Va. 

Road  Master— Alex.  Purdy,  Monongahela,  W.  Va. 

Moiisoii  RR. 

President— H.  A.  Whiting,  Wilton,  N.  H. 

V.-P.,  Treas.  &  G.  M.— J.  F.  Kimball,  Wilton,  N.  H. 

Sec.  &  Atty.— J.  F.  Sprague,  Monson,  Me. 

Supt.  &  Purch.  Ant.1  2— W.  L.  Estabrooke,  Monson,  Me. 

Master  Mechanic— H.  E.  Morrill.  Monson.  Me. 

Road  Master-  L.  A.  Ilibbard,  Monson,  Me. 
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Montana  KR. 

President  —Henry  D.  Moore,  Philadelphia,  Pa. 

V.-F.,  Tr.  &,  Gen.  Man.7-R.  A.  Harlow,  Helena,  Mont. 

Sec.  &  And. — \V.  J.  Fnchs,  Lombard,  Mont. 

Gen.  Coun.— Ciayberg,  Corbett  &  Gunn,  Helena,  Mont. 

Snpt.  &  Mast.  Mech.— J.  C.  Morris,  Lombard,  Mont. 

chief  Engineer— A.  G.  Lombard,  Helena,  Mont. 

Snpt.  Brs.  &  Bldgs.— J.  E.  Lane,  Helena,  Mont. 

"nfoiilerey  autl  Mexican  Gulf  Ry. 

President — V.  Stoclet,  Brussels,  Belgium. 

Secretary— A.  Fresez,  .Brussels,  Belgium. 

(.Jen.  Atty.— L.  Mendex,  Mexico,  Mex. 

(Jen.  Man.  &  Pur.  Agt.— A.  Monnom,  Monterey,  Mex. 

Superintendent — L.  Mafhieux.  Monterey,  Mex. 

Gen.  Traffic  Agt.— G.  W.  West.  Monterey,  Mex. 

Auditor    Jos.  Boulton,  Monterey,  Mex. 

Cashier  &  Paymaster— A.  Chevalier,  Monterey,  Mex. 

Supt.  Motive  Power— E.  Dragnet,  Monterey,  Mex. 

Supt.  Roadway— H.  Prud'homme,  Monterey,  Mex. 

Monterey  Mineral  Ry.  and  Terminal  Co. 

President— William  Johnston,  Baltimore,  Md. 
Vice  President— C.  K.  Lord,  Baltimore,  Md. 
Sec.  A;  Treas.     John  Gill,  l.altimore,  Md. 
Auditor— A.  R.  Bushnell.  Mont«-rey,  Mex. 
Supt.— J.  A.  Hudson,  Monterey,  Mex. 

Moiitfort  Colonization  Ry. 

-ident  —  Joseph  Brunet,  Montreal,  Que. 
Vlce-Presldeat— E.  1).  Porrheron,  Montreal,  Que. 

Sec.  &  Treas      A.  S.  Ilaiiii'lin.  Montreal,. Que. 
\-<-t.  Sec.  .V  ASM.  Tr.     I).  W.  Bninet.  Montreal,  Que. 
Manager    J.1I  Brunei,  Montreal,  Qne. 
Superintendent     P.  II.  Fontaine.  St.  Sauveur,  Que. 
Gen.  Fgt.  Agent— F.  Senecal,  Moiitfort  Jo.,  Que. 

Montour  RR. 

President— W.  J.  McKinnic,  Cleveland,  O. 

Sec.  A:  Treas.     G.  W.  Van  Fleet,  Pittsburgh,  Pa. 

Gen.  .Man.     I'.  A.  Andrews.  Pittsburgh.  I'a. 

Supt.-L.  S.  Young,  Imperial.  I'a. 

And..*;.  F-t.  A:  Pass.  Agt.     Il.J.McKinnie,  Pittsb'h,Pa. 

Chief  Kn-.     ('.  A.  Cooper,  Pittsburgh,  Pa. 

Car  Acci.     C,.  W.  Van  Fleet,  Pittsburgh,  Pa. 

Ma>ter  Mechanic— James  Nelson,  Imperial,  Pa. 

ITtontpelier  and  Wells  River  RR. 

President— Alvin  F.  Sortwell,  Cambridge,  Mass. 
Vice- President— George  E.  Carter,  Boston,  Mass. 
Sec.  A;  Treas.     Joel  Foster,  Montpelier,  Vt. 
(Jen.  Man.     W.  A.  Stmvell.  Montpelier,  Vt. 
1'iircli.  Airer.t  1  2_p.  \v.  Morse,  Montpelier,  Vt. 
And.  it.  Cashier     W.  ( '.  Kerry.  Montpelier,  Vt. 
Superintendent— F.  W.  Stanyan,  Montpelier.  Vt. 
Mast.  Car  Builder— C.  F.  Robinson,  Montpelier,  Vt. 
Mast.  Mech.  — Gustavus  Jacobson,  Montpelier,  Vt. 
Road  Mast.  &  Supt.  Brs.— F.  E.  Dodge,  Montpelier,  Vt. 

Moore  County  RR. 

President— L.  D.  Hazen,  St.  Johnsbury,  Vt. 

Vice-President— ^T.  Bost.  Glasgow.  Scotland. 

Treas.  &  Gen.  Man.7— W.  B.  Elkhont,  Aberdeen,  N.  C. 

Gen.  Auditor— Robt.  McLean,  Baltimore,  Md. 

Cen.  Fgt.  Agt.— J.  Rowlands,  Aberdeen,  N.  C. 

Morris  County  RR. 

President — Joseph  Wharton,  Philadelphia.  Pa. 
V.-P.,  Tr.  &  G.  S.— Edward  Kelly,  Port  Or'am,  N.  J. 

Moshas siick  Valley  RR. 

President— Frederick  C.  Sayles,  Pawtucket,  R.  I. 
Treasurer— F.  A.  Sayles.  Pawtucket,  R.  I. 
Secretary— Charles  O.  Read,  Pawtucket.  R.  I. 
Gen.  Supt.  &Aud.12  <— Geo.  M.  Clarke,  Saylesville,  R.  T. 


Moss  Point  and  Pascagoula  RR. 

President—  J.  W.  Stewart,  Moss  Point,  Miss. 
Vice-President—  O.  Randall,  Moss  Point,  Miss. 
Secretary  &  Treas.—  C.  H.  Wood,  Moss  Point,  Miss. 
Gen.  Mau.i  2  7_A.  P.  Cassill,  Moss  Point,  Miss. 

Mount  Hope  Mineral  RR. 

Pres.—  Walter  Scranton,  52  Wall  St.,  New  York,  N.  Y. 
Vice-Pres.—  M.  Taylor  Payne,  New  York,  N.  Y. 
Sec.  &  Treas.—  J.  P.  Higginson;  New  York,  N.  Y. 
Supt.—  W.  G.  Dorman.  Port  Oram,  N.  J. 

Mount  Jewett,  Kinzua  and  Riterville  RR. 

President  —  Elisha  K.  Kane,  Kushequa,  Pa. 

Treasurer—  Z.  E.  Kane,  Kushequa,  Pa. 

Auditor—  R.  B.  Cody,  Kushequa,  Pa. 

Secretary  &  Gen.  Supt.—  Thomas  L.  Kane,  Kane,  Pa. 

Train  Master  —  T.  K.  Monlton,  Kushequa,  Pa. 

Car  Accountant  l  2—  M.  A.  Sylvander,  Kushequa,  Pa. 

Mount  Penii  Gravity  RR. 

Pres.,  Gen.  Man.  &  P.  A.—  J.  G.  Leinbach,  Reading,  Pa. 

Vice-President—Matthias  Moyer,  Reading,  Pa. 

Sec.  &  Treas.  —  Franks.  Livingood,  Reading,  Pa. 

Asst.  Gen.  Man.—  J.  A.  Parker,  Reading,  Pa. 

Gen.  Pass.  Agent—  Charles  E.  Lenhart,  Reading,  Pa. 

Mount  Washington  Ry. 

President—  Jno.  H.  Pearson,  Concord,  N.  H. 
Vice-President—  T.  A.  Mackinnon,  Boston,  Mass. 
Treas.  &  Aud.—  John  F.  Webster.  Concord,  N.  H. 
Secretary  '—Frank  E.  Brown,  Concord,  N.  H. 
Supt.—  Jno.  Home,  Lakeport,  N.  H. 
Purchasing  Agent—  J.  A.  Farrington,  Boston,  Mass. 

Muncie  Belt  RR, 

[Five  miles;  gauge,  4  ft.  8£  in.;  locomotive,  1.] 
President—  F.  C.  Ball,  Muncie,  Ind. 
Vice-President—  R.  J.  Beatty,  Muncie,  "(nci. 
Treasurer—  G.  A.  Ball,  Muncie,  Ind. 
Sec.  &  Pnrch.  Asrt.—  CJeo.  M.  Bard,  Muncie,  Ind. 
Agent  —  F.  W.  Kizer,  Muncie,  Ind. 


RR. 

President—  Robt.  E.  Morrison,  Munising,  Mich. 
Vice-President—  Fayette  Brown,  Cleveland,  O. 
Treasurer—  H.  P.  Eells,  Cleveland.  O. 
Secretary—  D.  B.  Chambers,  Cleveland,  O. 
General  Manager—  E.  H.  Scott,  La  Porte,  Ind. 
Supt.  &  Ch.  Eng.—  R.  C.  Young,  Munising,  M    ".?. 
Auditor1  2  —  H.  A.  St.  John,  Munising,  Mich. 

Muscatiue  North  and  South  RR. 

President—  W.  R.  Stewart,  Jr.,  Muscatine,  la. 
Vice-President—Henry  Levis,  Philadelphia,  Pa. 
Sec.  &  Treas.  —  Henry  Jayne,  Muscatine,  Ja. 
Supt.  &  Purch.  Agt.1  2—  R.  M.  Barley,  Muscatine,  la. 

Nantucket  Central  If,y. 

President  —  Henry  S.  Milton,  Boston,  Mass. 

Gen.  Man.  <fc  Treas.  —  D.  L.  Weeks,  Boston,  Mass. 

Narragansett  Pi';r  RR. 

President—  John  N.  Hazard,  Peac  :  Dale,  R.  I. 
V.-P.,  Treas.  &  And.—  R.  G.  Hazard,  Peace  Dale,  R.  I. 
Sec.  &  Asst.  Tr.—  Wm.  T.  Stednian,  Peace  Dale,  R  I. 
G.  S.,C.  E.  &  Purch.  AgtJ-G.  T.  Lanphear,  Peace 

Dale,  R,  I. 

Master  Mech.—  Elisha  Gardne>  ,  Peace  Dale,  R.  I. 
Car  Accountant—  Enoch  Storey,  Peace  Dale,  R.  I. 
Road  Master—  P.  D.  Brennan,  Peace  Dale,  R.  I. 

Nashville  and  Knoxville  RR. 

Pres.  &  Gen.  Man.  —  A.  J.  Crawford,  Terre  Haute,  Ind. 
Vice-President—  H.  A.  Crnwford,  St.  Louis.  Mo. 
Sec.  &  Treas.—  J.  A.  Crawford,  New  Castle,  Pa. 
Supt.—  T.  W.  Stewart,  Cookeyille,  Tenn. 
Chief  Engineer—  R.  S.  Moscrip,  Cookeville,  Tenn. 


e  small  figures  (t,  2,  a,  ^  t>tc.)  attached  to  the  titles  of  officers  in  this  List  designate  additional  duties 
as  follows  :  Those  marked  1  have  charge  of  General  Ticket  and  Passenger  D'  partment;  2  nave  charge  of  Freight 
Department;  »  are  Car  Accountants;  4  are  Superintendent's  of  Bridges  am'  Buildings;  6  are  General  Baggage 
Agents;  6  are  General  Traffic  Managers;  7  are  Purchasing  Agents. 
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Nashville,  Chattanooga  and  St.  Louis  Ry. 

President— J.  W.  Thomas,  Nashville,  Tenn. 
Sec.  &  Treas.— J.  H.  Ambrose,  "Nashville,  Tenn. 
Asst.  Treas.— A.  M.  Martin,  Nashville,  Tenn. 
General  Counsel — Claude  Waller,  Nashville,  Tenn. 
Gen.  Attorneys— East  &  Fogg,  Nashville,  Tenn. 
Comptroller— J.  D.  Maney,  Nashville,  Tenn. 
Aud.  Disbursements— H.  G.  Maney,  Nashville,  Tenn. 
Aud.  Receipts— L.  K.  Wenning,  Nashville,  Tenn. 
Travelling  Auditor— A.  C.  Taylor,  Nashville,  Tenn. 
Gen.  Manager— J.  W.  Thomas,  Jr.,  Nashville,  Tenn. 
Superintendent— J.  H.  Peebles,  Nashville,  Tenn. 
Chief  Engineer— Hunter  McDonald,  Nashville,  Tenn. 
Purchasing  Agent— J.  C.  Kennedy,  Nashville,  Tenn. 
Traffic  Manager— H.  F.  Smith,  Nashville,  Tenn. 
Gen.  Pass.  &  Tkt.  Agt.— W.  L.  Danley,  Nashville,  Tenn. 
Gen.  Freight  Agent— Geo.  R.  Knox,  Nashvyie,  Tenn. 
Gen.  Baggage  Agent— W.  S.  Andrews,  Nashville,  Tenn. 
Car  Accountant— J.  T.  Maney,  Nashville,  Tenn. 
Supt.  Transpor. — M.  J.  C.  Wrenne,  Nashville,  Tenn. 
Master  Mechanic— James  Cullen,  Nashville,  Tenn. 

Natchez,  Columbia  and  Mobile  RR. 

President- J.  S.  Butterfield,  Norfield,  Miss. 

V.-Pres.  &  Gen.Man.— C.  S.  Butterfield,  Norfield,  Miss. 

Treasurer— W.  W.  Butterfleld,  Chicago,  111. 

Sec.  &  Purch.  Agt.— F.  A.  Arend,  Chicago,  111. 

Gen.  Counsel — Thomas  Brady,  Brookhaven,  Miss. 

Chief  Engineer — W.  H.  Knowlton,  Minneapolis,  Minn. 

Gen.  Traf.  Man.— R.  B.  Butterfield.  Norfield,  Miss. 

Mast.  Mach.— Fred  Fisher,  Norfield,  Miss. 

Mast.  Car  Repairs— Joseph  Hutmacher,  Norfield,  Miss. 

Road  Master  *— G.  M.  Magee,  Norfield,  Miss. 

Natchez,  Red  River  and  Texas  RR. 

President  &  Treas.— Hugh  Porter,  New  York,  N.  Y. 

V.-P.,  G.  M.  &  Purch.  Agt.— C.  A.  Gardner,  Vidalia,  La, 

Secretary— Vacancy. 

General  Attorney— S.  L.  Elam,  Vidalia,  La. 

Gen.  Fgt.  &  Pass.  Agt.— A.  H.  Gardner,  Vidalia,  La. 

Natchitoches  and  Red  River  Valley  Ry. 

Pres.,  G.  M.  &  Pur.  Agt.  — L.  Caspari,  Natchitoches,  La. 
Vice- President — W.  J.  Behan.  White  Castle,  La. 
Treasurer — Bertrand  Beer,  New  Orleans,  La. 
Secretary  &  Auditor— Samuel  Levy,  Natchitoches,  La. 
Master  Mechanic— A.  W.  Haslett,  Natchitoches,  La. 

National  City  and  Otay  Ry. 

President— B.  P.  Cheney,  Jr.,  Boston,  Mass. 
Vice-President—John  E.  Boal,  National  City,  Cal. 
Sec.,  As.  Tr.&  Supt.— E.  A.  Hornbeck,National  City,Cal. 
Treasurer  &  Asst.  Sec.— C.  1).  Lanning,  Boston.  Mass. 
Chief  Eng.— H.  N.  Savage,  National  City,  Cal. 
Master  Mech.— C.  H.  Wooster,  National  City,  Cal. 
Road  Master4— J.  O.  Connell,  National  City,  Cal. 

National  Docks  Ry. 

Pres.— Chas.  A.  Sterling,  New  York,  N.  Y. 

1st  Vice-Pres.— Alfred  Walter,  Philadelphia,  Pa. 

ad  Vice-Pres.— R.  H.  Sayre,  South  Bethlehem,  Pa. 

3d  Vice-Pres.— T.  II.  Wheeler,  New  York,  N.  Y. 

Sec.  &  Acting  Treas.  — Jas.  A.  Hand,  New  York,  N.  Y. 

Chief  Engineer — A.  H.  Dakin,  Jr.,  Jersey  City,  N.  J. 

Master  of  Transport.— B.  Murtaugh,  Jersey  City,  N.  J. 

Nevada-California-Oregon  Ry.  • 

Pres.— D.  Comyn  Moran,  54  William  St.,  New  York. 
Vice-Pres.,  Man.  &  Ch.  Eng.— E.  Gest,  Reno,  Nev. 
Treas.— A.  I).  Moran,  54  William  St.,  New  York,  N.  Y. 
Sec.  &  Cashier— Frank  R.  Lewis,  Reno,  Nev. 
Master  of  Transportation — J.  M.  Fulton,  Reno,  Nev. 

Nevada  Central  RR. 

Pres.^J.  G.  Phelps  Stokes,  47  Cedar  St.,  New  York,  N.Y. 

Vice-Pres. — John  Sherman  Hoyt,  New  York,  N.  Y. 

Treas.  &  Gen.  Man. — A.  C.  Luck,  Austin,  Nev. 

Sec.  &  Aud.— John  S.  Cook,  Austin,  Nev. 

Asst.  Tr.— Jas.  W.  McCulloch,47  Cedar  St.,  New  York. 

Aset.  Gen.  Man.  &  Pch.  Agt. — T.  E.  Jones,  Austin,  Nev. 

Nevada  County  Narrow-Gauge  RR. 

Agt.E'  }  John  F'  Kiddeii'  Grass  Vallev'  CaL 
Treas.,  Sec.  &Aud.  !.2— Geo.Fletcher,  Grass  Valley,  Cal. 
Gen.  Supt. — C.  P.  Longbridge,  Grass  Valley,  Cal. 
Mast.  Mechanic— James  McCormick,  Grass  Valley,  Cal. 


New      Brunswick      and      Prince      Edward 
Island  Ry. 

Pres.  &  Gen.  Man.—  Josiah  Wood,  Sackville,  N.  B. 
Supt.  &  Treas.—  F.  C.  Harris,  Sackville,  N.  B. 

Newburgh,  Dutchess  and  Connecticut  RR. 

Pres.—  Jno.  Crosby  Brown,  59  Wall  St.,  New  York,  N.Y. 
V.-P.  &  G.  M.—  G.  H.  Brown,  Jr.,  Matteawan,  N.  Y. 
Sec.,  Tr.  &  Gen.  Acct.—  Wm.  A.  Wells,  Matteawan,  N.  Y. 
Gen.  Attorney—  S.  K.  Phillips,  Matteawan,  N.  Y. 
Aud.  Traf.  Accts.1  2—  Wm.  Underbill,  Matteawan,  N.  Y. 
Chief  Engineer—  Everett  Garrison.  Newburgh,  N.  Y. 
Master  Mech.—  G.  D.  Holmes,  Dutchess  June.,  N.  Y. 
Car  Accountant  —  C.  B.  Wiltse.  Matteawan,  N.  Y. 
Road  Master—  R.  P.  Stanton,  Millbrook,  N.  Y. 

Now  Castle  and  Bntler  RR. 

President—  M.  S.  Marquis,  New  Castle,  Pa. 

1st  Vice-Pres.—  J.  W.  Reis,  New  Castle,  Pa. 

2d  Vice-Pres.—  E.  N.  Ohl,  New  Castle,  Pa. 

Treas.  &  Gen.  Supt.  —  W.  H.  Marquis,  New  Castle,  Pa. 

Gen.  Man.  —  Geo.  B.  Berger,  New  Castle.  Pa. 

Gen.  Freight  Agent—  R.  S.  Patterson,  New  Castle,  Pa. 


Hanover  Transit  C'o.'s  RR. 

President—  H.  C.  McQueen,  Wilmington,  N.  C. 
Vice-President—  D.  O'Connor,  Wilmington,  N.  C. 
Sec.  &  Treas.  —  J.  C.  Stevenson,  Wilmington,  N.  C.. 
Attorney—  W.  L.  Smith,  Wilmington,  N.  C. 
Gen.  Manager—  J.  W.  Harper,  Wilmington,  N.  C. 

New  Haven  and  Duiilmr  RR. 

President—  J.  N.  M.  Shimer,  Philadelphia.  Pa. 
Sec.  &  Treas.—  Frank  A.  Hill,  Roanoke,  Va, 
Gen.  Manager  7—  S.  G.  Valentine,  Dunbar,  Pa. 
Master  Mechanic  —  R.  Stillman,  Dunbar,  Pa. 
Master  Car  Painter—  Jos.  B.  Barnes,  Dunbar,  Pa. 

New  Orleans  and  Northwestern  Ry. 

President—  Chas.  Hyde,  Plainfield,  N.  J. 

Vice-Pres.  &  Gen.  Man.—  Louis  K.  Hyde,  Titusville,  Pa. 

2d  Vice-Pres.—  F.  de  L.  Hyde,  Titusville,  Pa. 

Secretary—  Jas.  W.  Lambert,  Natchez.  Miss. 

Treasurer  7—  F.  W.  Main,  Natchez.  Miss. 

Asst.  Gen.  Man.1  2  —  C.  B.  Brownell,  Natchez,  Miss. 

Gen.  Counsel—  J.  N.  Luce,  New  Orleans,  La. 

Auditor—  R.  Popkess,  Natchez,  Miss. 

Com.  Agent—  L.  R.  Martin,  Natchez,  Miss. 

Master  Mechanic—  J.  H.  McGill,  Vidalia,  La. 

New  Orleans  and   Western   RR.  and  Port 
Chalmette  Terminal. 

Rec.  &  Gen.  Man.—  W.  C.  Dotterer,  New  Orleans,  La. 
Asst.  to  Gen.  Man.7—  J.  W.  Mumper,  New  Orleans,  La. 
Sec.  &  Treas.  —  G.  McD.  Nathan,  New  Orleans,  La. 
Gen.  Superintendent—  R.  B.  Fowler,  New  Orleans,  La. 
Master  Mechanic—  J.  E.  Ramsey,  New  Orleans,  La. 
Purch.  Agt.  —  J.  W.  Mumper,  New  Orleans,  La. 

New     Orleans,    Fort   Jackson    and    Grand 
Isle  RR. 

President—  H.  C.  Warmoth,  New  Orleans,  La. 
Secretary  —  James  Wilkinson,  New  Orleans,  La. 
Treasurer  —  A.  Baldwin,  New  Orleans,  La. 
Auditor—  Frank  L.  Place,  New  Orleans,  La. 
Snpt.1  2—  J.  S.  Landry.  Algiers,  La. 
Master  Mechanic  —  E.  W.  Burgis,  Algiers,  La. 

New  Orleans,  Spanish  Fort  and  Lake  RR. 

Pres.  &  Gen.  Man.  —  W.  C.  Dotterer,  New  Orleans,  La. 

(For  other  officials  see  New  Orleans  and  Western  RR. 
above.) 

Newport  and  Sherman's  Valley  RR. 

President  —  David  Gring,  Newport,  Pa. 

Vice-President—  H.  H.  Bechtel,  Cincinnati,  O. 

Sec.  ,  Treas.  &  Purch.  Agt  —  C.  K.  Miller.  Newport,  Pa. 

General  Manager  —  D.  Gring,  Newport,  Pa. 

Master  Mechanic—  W.  H.  Gring,  Newport,  Pa. 

Road  Master—  Samuel  Stair,  Newport,  Pa. 

Newport  andWickford  It  It.  A:  Steamboat  Co. 

President  &  Gen.  Man.—  J.  W.  Miller,  New  York,  N.  Y. 
Sec.  &  Treas.—  A.  S.  Sherman.  Newport,  R.  I. 
Gem.  Agent—  C.  U.  Coffin,  Newport,  R.  I. 
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WORKS  BY  HENRY  V.  POOR. 

MONEY  AND  ITS  LAWS: 

E7VSBR7SCING 

A  HISTORY  OF  MONETARY  THEORIES 


A    HISTORY    OF    THE    CURRENCIES 

OF=>    THE 

UNITED    STATES. 

One   Volume.      Royal  octavo.      Cloth.     Pp.  xl.,  623.     Price,  $5.00. 

RESUMPTION 

THE 


EMBRACING  A  SKETCH  OF  THE  COINAGE  AND  OF  THE  LEGAL-TENDER 
CURRENCIES  OF  THE  UNITED  STATES  AND  OTHER  NATIONS. 

One   Volume.    12mo.    Cloth.    Pp.  250.    Price,  $1.00. 

TWENTY  -TWO  YEARS  OF  PROTECTION. 

The  financial  history  of  the  United  States  naturally  divides  itself  into  three  periods  :  The  first,  the  Period 
of  Construction—  the  w  rk  of  the  Fathers  ;  the  second,  the  Period  of  tiie  attempted  Destruction  of  this  work  ; 
the  third,  of  its  Restoration.  'J  he  first  period,  of  40  years,  extends  from  the  formation  of  the  Government  in 
1789  to  the  close  of  the  administration  of  John  Quincy  Adams  in  1829  ;  the  second  pe  riod,  of  36  yearn,  extends 
from  the  beginning  of  General  Jackson's  administration  in  1829  to  the  restoration  of  peace  in  1865:  the  third 
period,  of  22  years,  extend*  to  the  end  of  1887;  for  although  the  election  of  Mr.  Cleveland  nominally  put  an  end 
to  the  period  of  Restoration,  lie  so  far  has  been  unable  to  undo  its  distinctive  feature,—  a  return  to  the  Protect- 
ive policy  of  the  Fathers.  The  object  of  this  work  is  to  display  the  Period  of  Restoration;  henc^  its  title,— 
"Twenty-Two  Years  of  Protection."  To  a  proper  understanding  of  this  period,  a  competent  knowledge  of  the 
events  of  the  two  preceding  periods,  as  well  as  of  the  Colonial  Period,  is  a  necessary  condition. 

Pp.  222.    8vo.    Paper.    Price,  50  cents. 

THE   TARIFF: 

ITS  BEARING  UPON  THE  INDUSTRIES  AND  POLITICS  OF  THE  UNITED  STATES. 

Pp.  121.    8vo.    Paper.    Price,  25  cents. 


A   HANDBOOK  FOR  THE   TIMES. 

Pp.  viii-337.    8vo.     Cloth.    Price,  $1.50. 
PUBLISHED  AND  FOR  SALE  BY 

H.   V.  £  H.   W.  POOR, 

Publishers  of  "  Poor's  Manual  of  Railroads," 

OK,  MAY  BE  ORDERED  44  Rrnftd  ^trppf    Afcw  Vnrk 

THROUGH  ANY  BOOKSELLER.  ^*   OrUciU  OtrfCI,    IWW    *  C///V 
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PAID  SUBSCRIBERS  TO 


American  Engineer 
and  Railroad  Journal 


ON  THE 


PENNSYLVANIA    RAILROAD    SYSTEM. 


Tneq.  N.  Ely,  Chief  of  Motive  Power,  Philadel- 
phia, Pa. 

W.  W.  Atterbury  (13  copies),  Supt.  M.  P.,  P.  RR., 
Altoona,  Pa. 

W.  H.  Brown,  Chief  Engineer,  Penn.  RH.,  Phila- 
delphia, Pa. 

Robt.  Pitcairn,  Supt.  Penn.  RR.,  Pittsburgh,  Pa. 

F.  D.  Casanave,  Supt.  M.  P.,  Penn.  RR.,  Altoona, 
Pa. 

F.  L.  Sheppard,  Gen.  Supt.  Penn.  RR.,  Altoona, 
Pa. 

A.  S.  Vogt,  Mechanical  Engineer,  P.  RR.,  Altoona, 
Pa. 

A.  W.  Gibbs,  Asst.  Mech.  Engineer,  P.  RR.,  Al- 
toona, Pa. 

T.  R.  Browne,  M.  M.  Juniata  Shops,  Penn.  RR., 
Altoona,  Pa. 

D.  S.  Newhall,  Pur.  Agt.  Penn.  RR.,  Philadel- 
phia, Pa. 

G.  L.  Potter  (6  copies),  Supt.  M.  P.,  Penn.  Co.,  Ft. 
Wayne,  Ind. 

E.  D.  Nelson  (7  copies),  Supt.  M.  P.,  P.  &  E.  RR., 
Williamsport,  Pa. 

David  McCargo,  Gen.  Supt.  Alleg.  Val.  RR., 
Pittsburgh,  Pa. 

S.  P.  Bush,  Supt.  M.  P.,  Penn.  Co.,  Columbus,  O. 

J.  F.  Miller,  Gen.  Supt.  Penn.  Co.,  Columbus,  O. 

H.  S.  Hay  ward  (5  copies),  Supt.  M.  P.,  Penn.  RR., 
Jersey  City,  N.  J. 

C.  M.  Mendenhall  (6  copies),  Supt.  M.  P.,  P.,  W.  & 
B.  RR.,  Philadelphia,  Pa. 

C.  G.  Turner,  M.  M.,  P.,  W.  &  B.  RR.,  Wilming- 
ton, Del. 

Chas.  B.  Dudley,  Chemist,  Penn.  RR.,  Altoona,  Pa. 

F.  N.  Pease,  Asst.  Chemist,  Penn.  RR.,  Altoona,  Pa. 
A.  Kearney,  Altoona,  Pa. 

J.  F.  Boyd,  Supt.  Cum.  Val.  RR.,  Chambersburg, 
Pa. 

W.  F.  Beardsley,  M.  M.  Penn.  RR.,  Alleghany,  Pa. 

C.  R.  Sims,  Jr.,  Mech.  Engr.,  Penn.  Co.,  Alle- 
ghany, Pa. 


Geo.  Van  Brunt,  M.  M.,  Penn.  RR.,  Bellwood,  Pa. 
Edw.  Austin,  Gen.  For.  Car  Dept.,  Penn.  Co., 

Indianapolis,  ind. 
W.   C.   Arp,  Supt.  M.  P.,  Vandalia  Line,  Terre 

Haute,  Ind. 
W.  R.  McKeen,  Jr.,  Gen.  For.  Car  Dept.,  Vandalia 

Line,  Terre  Haute,  Ind. 
J.  C.  Bland.  Asst.  Engr.,  P.,  C.,  C.  &  St.  L.  Ry., 

Pittsburgh,  Pa. 

Reading  Room,  Penn.  RR.,  Pittsburgh,  Pa. 
II.  L.  O'Donnell,  Penn.  RR.,  Pittsbm-pb,  Pa. 
RR.  Y.  M.  C.  A.,  Penn.  RR.,  Pittsbuigh,  Pa. 
G.  W.  Creighton,  Gen.  Supt.  P.  &  F.  &  N.  C.  Rys., 

Williamsport,  Pa. 

D.  M.  Perrine,  Asst.  Eng.  M.P.,  TVilliamsport,Pa. 
Rufus  Hill,  M.  M.,  Penn.  RR.,  Camden,  N.  J. 

P.  C.  Tussey,  Gen.  For.  Car  Wks.,  P.  RR.,  Jersey 

City,  N.  J. 

R.  McDowell,  M.  M.  Penn.  RP.,  Lambertville,  N.  J. 
J.  W.  Sanford,  M.  M.  Penn.  RR.,  Meadows,  N.  J. 
T.  Kerr,  M.  M.  Penn.  RR.,  So.  Amboy,  N.  J. 
T.  B.  Kennedy,  Jr.,  Penn.  RR.,  Chambersburg,  Pa. 
M.  M.,  Penn.  Coal  Co.,  Jnmmore,  Pa. 
G.  W.  Creighton,  Supt.  jf  enn.  RR.,  Harrisburg,  Pa. 
J.  R.  Wood,  Gen.  Pa?  3.  Agt.,  P.  RR.,  Philadelphia, 

Pa. 

S.  S.  Blair,  Supt.  P  ;nn.  RR.,  Tyrone,  Pa. 
R.  L.  Holliday,  Sapt.  P.,  W.  &  B.  RR.,  Clayton, 

Del. 
A.  L.  Denio.  ltd.  For.   of  Engines,  P.,  W.  &  B. 

RR.,  Wilmington,  Del. 

W.  H.  Lunjrren,  Gen.  For.  Car  Shops,  P.,  W.  &  B. 

RR.,  Wilmington,  Del. 
L.  D.  Tufts,  Rd.  For.  of  Engines,  P.,  W.&  B.  RR., 

Wilmington  Del. 

E.  A.  Richardson,  Foreman  P.,  W.  &  B.  RR., 
Washington,  D.  C. 

Jacob  Denny,  For.  Pass.  Car  Shops,  P.,  W.  &  B. 

RU.,  Washington,  D.C. 
Altoona  Mechanics1  Library,  Altoona,  Pa. 


SUBSCRIPTION  PRICE,  $2.00  A  YEAR. 


G.  M.  BASFORD,  Editor. 

R.  M.  VAN  ARSDALE,  Publisher, 

Morse  Building,  NEW  YORK. 


XEW-NEW. 


POORS  DIRECTORY   OF  RAILWAY   OFFICIALS. 
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New  York  and  Long  Bra  noli  RR. 

(Operated  jointly  by  Penn.  RR.  Co.  and  Central  RR. 
Co.  of  N.  J.    See  Cent.  RR.  Co.  of  N.  J.  for 

other  official;'.) 

President—  Geo.  F.  Baker,  New  York.  TST.  Y. 
Supt.  *  2  7—  Rufus  Blodgett,  Long  Branch,  N.  J. 
Auditor—  Thomas  D.  Maurer,  Long  Branch,  N.  J. 

New  York  and  Ottawa  RR. 

Chairman  of  the  Board—  G.  F.  Peabody.New  York,  N.Y. 
President—  C.  B.  Hibbard,  Ottawa,  Out. 
Vice-President—  G.  B.  Moft'at,  New  York,  N.  Y. 
Treas.  &  Sec.—  A.  Nichols,  New  York,  N.  Y. 
Gen.  Counsel—  R.  B.  Moftat,  New  York,  N.  Y. 
And.  &  Asst.  Treas.3—  G.  B.  Colpas,  Ottawa.  Ont. 
Gen.-Man.  <fc  Purch.  Agt.1  2—  II.  W.  Gays,  Ottawa,  Ont. 
Superintendent  «—  M.  G.  DeShaw,  Ottawa,  Ont. 
General  Foreman—  M.  Goodrich,  Santa  Clara,  N.  Y. 
Road  Master—  M.  Keefe,  Ottawa,  Ont. 

New  York  and  Pennsylvania  RR. 

President—  Wm.  Cobb,  Springmills,  N.  Y. 
Vice-President—  B.  McC<>nnell,  Hornellsville,  N.  Y. 
Secretary—  J.  W.  Near,  Hornellsville.  N.  Y, 
Treasurer  —  William  Richardson.  Hornellsville,  N.  Y. 
Gen.  Aud.,  Fuel  Agt.  &  Tax  Comm'r  J  2—  H.  J.  Rurasey, 

Oswayo,  Pa. 
Gen.  Supt.,  Purch.  Agt.,  )  T.  -„-  -r, 

M.  M.  A  K'.  M.-  •        (  D-  N-  Ramsey,  Oswayo,  Pa. 

Chief  Engineer—  George  W.  Pierce,  Canisteo,  N.  Y. 
New  York  Central  and  Hudson  River  RR. 


Chairman  Board  Directors  - 


Dept'W' 


President—  S.  R.  Callaway,  New  York,  N.  Y. 
1st  Yiee  1'res.     diaries  r.  Clarke,  New  York,  N.  Y. 
•Jd  Vice-Pres.—  Horace  J.  Haydeii.  N'e\v  York,  N.  Y. 
Treasurer—  Edward  Y.  W.  Rowiter,  New  York,  N.  Y. 
Secretary—  Edwin  D.  Worcester.  New  York,  N.  Y. 
Comptroller  —  John  C'arstensen.  New  York,  N.  Y. 
(Jen.  Counsel     S.  K.  \Yiliiainson.  New  York,  N.  Y. 
Special  Counsel  -  Frank  Looinis.  New  York,  N.  Y. 
Purch.  Agent     Allan  Bourn.  New  York.  N.  V. 
Gen.  Supt.—  Ed-ar  Van  Ktten.  New  York,  N.  Y. 
Chief  En-ineer—  W.  J.  Wilgus,  New  York,  N.  Y. 
Traffic  Man.     Nathan  Guilford.  New  York,  N.  Y. 
Gen.  Pass.  Agt.—  George  H.  Daniels.  New  York,  N.  Y. 
Gen.  Fgt.  Agt.—  W.  L.  KiiiL'inun,  New  York,  N.  Y. 
Gen.  Live  Stock  Agt.—  Jno.B.  Dutcher,  New  York,N.Y. 
Gen.  Baggage  Agt.—  Fran  k  J.  Wolfe,  Albany,  N.  Y. 
Supt.  M.  P.  A;  R.  S.—  A.  M.  Wuitt,  New  York,N.  Y. 
Asst.  Supt.  Mot,  Pow.—  E.  E.  Davis.  New  York.  N.  Y. 
Asst.  Spt.  Rolling  Stock—  F.\V.  Brazier,  New  York.N.Y. 
fG.  H.  Haselton,  Depew,  N.Y.  ;  James 
Division  Supts.  1     Buchanan,    West   Albany,   N.   Y.; 
Motive  Power.  1     George  Thompson,  Corning,  N.  Y.; 

P.  T.  Lonergan,  Oswego,  N.  Y. 

\i  ,  >,^  ^,,r  (  Janies  Macbeth,  East  Buffalo,  N.  Y  •   F. 
«niiri,.r      "i     W-  Chaffee,  Albany,  N.  Y.  ;  S.  T.  Case, 

r>'     /      Mott  Haven,  N.  Y.' 

Car  Acct.-C.  Herbert  Swings,  New  York,  NT.  Y. 
Supervisor  Pass.  Equip.—  H.  M.  Butts. 

New  York  Central,  Hudson  River  and  Fort 
Orange  RR. 

President—  C.  C.  Woolworth,  Castleton,  N.  Y. 
Treasurer—  John  S.  Graham.  Castleton,  N.  Y. 
Secretary—  Colton  Woolworth,  Castleton,  N.  Y. 

New  York,  Chicago  and  St.  Louis  RR. 

Chm.  of  Board—  Chauncey  M.  Depew,  New  York,  N.Y. 

President—  William  H.  Canniff,  Cleveland,  O. 

Sec.  &  Treas.—  Charles  F.  Cox,  New  York.  N.  Y. 

Asst.  Treas.—  H.  Hammersley,  Cleveland,  O. 

Local  Treas.—  F.  Middlebrook,  New  York,  N.  Y. 

Auditor—  James  P.  Curry,  Cleveland,  O. 

Gen.  Counsel—  S.  E.  Williamson,  Cleveland.  O. 

General  Solicitor—  J.  H.  Clarke,  Cleveland,  O. 

Gen.  Supt.—  A.  W.  Johnston,  Cleveland,  O. 


New  York,  Chicago   and   St.  Louis  RR.— 

Continued. 

Gen.  Fgt.  Agt.— G.  B.  Spriggs,  Cleveland,  O. 
Gen.  Pass.  Agt.— B.  F.  Horner,  Cleveland,  O. 
Engineer— G.  W.  Vanghan,  Cleveland,  O. 
Purch.  Agt.— M.  M.  Rodgers,  Cleveland,  O. 
Supt.  Motive  Power — John  Mackenzie,  Cleveland,  O. 
Car  Accountant — W.  J.  Robertson,  Cleveland,  O. 
Gen.  Bag.  Agt.— J.  T.  McKee,  Cleveland,  O. 
Chief  Supervisor  of  Track— C.  B.  Hoyt,  Bellaire,O. 
Supt.  of  Telegraph— J.  S.  Evans,  Cleveland,  O. 

New  York,  New  Haven  and  Hartford  RR. 

President— Charles  P.  Clark,  New  Haven,  Ct. 
Vice-Pres. — John  M.  Hall,  New  Haven,  Ct. 
Treasurer— Wm.  L.  Squire,  New  Haven,  Ct. 
Cashier— A.  S.  May,  New  Haven,  Ct. 
Comptroller— H.  M.  Kochersperger,  New  Haven,  Ct. 
Aud.  Disbursements— S.  C.  Fleetwood,  New  Haven,  Ct. 
Aud.  Pass.  Receipts— F.  B.  Bertine,  New  Haven,  Ct. 
Aud.  Fgt.  Receipts— J.  Mackrille,  New  Haven,  Ct. 
Attorney— Wm.  E.  Barnett,  New  Haven,  Ct. 
Land  &  Claim  Act.— F.  C.  Fiske,  New  Haven,  Ct. 
Paymaster  —George  W.  Little,  New  Haven,  Ct. 
Pass.  Traff.  Man.— George  L.  Connor,  New  Haven,  Ct. 
G.  P.  Agt,,W.  D.— Charles  T.  Hempstead,  N.  Haven,  Ct. 
Gen.  Pass.  Agt.,E.  D.— A.  C.  Kendall,  Boston,  Mass. 
Gen.  Pass.  Agt.,  M.  D.— O.  H.  Taylor,  New  York,  N.  Y. 
Gen.  Tkt.  Agt.— James  N.  States,  New  Haven.  Ct. 
Gen.  Baggage  Agt.— George  A.  Morton,  New  Haven,  Ct. 
Gen.  Fgt.  Agt,,  W.  D.— N.  A.  Willc.ox,  New  Haven,  Ct. 
G.  Fgt,  Agt..  E'n  &  M.  D.— J.  W.Williams,  Boston, Mass. 
Chief  Engineer— F.  S.  Curtis,  New  Haven,  Ct. 
Gen.  Man.— W.  E.  Chamberlain,  Boston,  Mass. 
Gen.  Stipt.,  E.  D.— C.  Peter  Clark,  Boston,  Mass. 
Gen.  Supt.,  W.  D.— C.  H.  Platt,  New  Haven,  Ct. 
Supt.  Marine  Construe.— George  Peirce,  Newport,  E.  I. 
Supt.  Motive  Power— Jno.  Henney,  New  Haven,  Ct. 
Gen.  Mast,  Mech.— F.  B.  Smith,  New  Haven,  Ct. 
Master  Car  Builder— W.  P.  Appleyard,  New  Haven,  Ct. 
Chief  of  Elec.  Dept.— N.  H.  Heft,  New  Haven,  Ct. 
Supt.  D.  R.  and  S.  Cars— F.  H.  Crane,  New  York,  N.  Y. 
Purch.  Agt.— H.  A.  Bishop,  New  Haven,  Ct. 
Storekeeper— C.  S.  Comins,  New  Haven,  Ct. 
Supt.  Buildings— E.  E.  Pratt,  New  Haven,  Ct. 
Car  Accountant,  E.  D.— A.  F.  Currier,  Boston,  Mass. 
Fuel  Agent— W.  H.  Elliott,  New  Haven,  Ct. 
Supt.  Telephone— F.  P.  Valentine,  Boston,  Mass. 

New  York,  Ontario  and  Western  Ry. 

President — Thomas  P.  Fowler,  New  York,  N.  Y. 
Vice-President — Joseph  Price,  London,  Eng. 
Vice-Pres.  &  Gen.  Coun.— J.  B.  Kerr,  New  York,  N.  Y. 
Treas.  &  Sec.— R.  D.  Rickard,  New  York,  N.  Y. 
Aucls. — Barrow,  Wade,  Guthrie  &  Co.,  New  York,N.  Y. 
General  Manager— J.  E.  Childs,  New  York,  N.  Y. 
Gen.  Fgt.  &  Pass.  Agt. — J.C.  Anderson,  New  York,  N.Y. 
Purch.  Agt.  &  Payrn.— Chas.  A.  Draper,New  York,N.Y. 
Gen.  Supt.— E.  Canfield,  Middletown,  N.  Y. 
Snpt.  Motive  Power— G.  W.  West,  Middletown,  N.  Y. 
Gen.  Bag.  Agt.— W.  M.  Tiel,  Middletown,  N.  Y. 
Car  Accountant— W.  D.  McQueen,  Middletown,  N.  Y. 

New  York,  Philadelphia  and  Norfolk  RR. 

President — Wm.  A.  Patton,  Philadelphia,  Pa. 
Treasurer — J.  G.  Cassatt,  Philadelphia,  Pa. 
Secretary — O.  J.  De  Rousse,  Philadelphia,  Pa. 
Auditor— H.  C.  Carlile,  Philadelphia,  Pa. 
Superintendent— R.  H.  Nicholas,  Cape  Charles,  Va. 
Gen.  Pass.  &  Fgt.  Agt.— R.  B.  Cooke,  Norfolk,  Va. 
Mast.  Mech. — G.  W.  Russell,  Cape  Charles,  Va. 
Supervisor  &  Road  Master — C.  A.  McKinney,    Cape 
Charles,  Va. 

New  York,  Susquehaiina  and  Western  RR. 

President— E.  B.  Thomas,  New  York,  N.  Y. 
1st  Vice-President— G.  M.  dimming,  New  York,  N.  Y. 
3d  Vice-President— W.  F.  Merrill,  New  York,  N.  Y. 
Secretary— J.  A.  Middleton,  New  York,  N.  Y. 
Treasurer — A.  Donaldson,  New  York,  N.  Y. 
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New  York9  Susquehanna  and  Western  It  It. 

— Continued. 

Auditor— J.  T.  Warm,  New  York,  N.  Y. 
General  Solicitor— George  F.  Browne!!,  New  York,  N.Y. 
Gen.  Fgt.  Traf .  Man.— Frank  Harriott,  New  York,  N.Y. 
Superintendent— H.  E.  Gilpin,  Jersey  City,  N.  J. 
Chief  Engineer— C.  W.  Buchholz,  New  York,  N.  Y. 
Gen.  Pass.  Agt.— D.  I.  Roberts,  New  York,  N.  Y. 
Gen.  Fgt.  Aut.— James  Leeming,  New  York,  N.  Y. 
Purchasing  Agent— E.  B.  Sheffer,  New  York,  N.  Y. 
Asst.  Purch.  Agt.— I.  W.  Flatten,  New  York,  N.  Y. 
Gen.  Bagirage  Agt.— E.  C.  Ensi<rn,  New  York,  N.  Y. 
Supt.  of  Mot.  Power— A.  E.  Mitchell,  New  York,  N.  Y. 

Niagara  Junction  Ky. 

President— D.  O.  Mills,  New  York,  N.  Y. 

1st  Vice-President— E.  A.  Wickes,  New  York,  N.  Y. 

2d  V.-P.  &  Treas.— W.  B.  Rankine,  Niagara  Falls,  N.Y. 

Secretary — F.  L.  Lovelace,  Niagara  Falls,  N.  Y. 

Asst.  Treas.  &  Asst.  Sec.— W.  Paxton  Little,  Mills  Bldg., 

New  York,  N.  Y. 

Gen.  Snpt.— Edmund  S.  Wheeler,  Niagara  Falls,  N.  Y. 
Chief  Eng. — Wm.  A.  Brackenridire,  Niagara  Falls,  N.  Y. 
Road  Master— T.  Toomey,  Niagara  Falls,  N.  Y. 

Nittaiiy  Valley  ftR. 

President — Jones  Wister,  Philadelphia,  Pa. 
Sec.  &  Treas.— M.  W.  Walsh,  Philadelphia,  Pa. 
Supt.— M.  I.  Gardner,  Bellefonte,  Pa. 

Noble  Lake  and  Southern  Ry. 

President— E.  P.  Ladd,  Ladd,  Ark. 

Sec.  &  Treas. — C.  S.  Bacon,  Ladd,  Ark. 

Gen.  Manager— John  Ladd,  Ladd,  Ark. 

Gen.  Fgt.  Agent— Wm.  E.  Farrell,  Cincinnati,  O. 

Chief  Engineer— E.  C.  Buchanan,  Little  Rock,  Ark. 

Norfolk  and  Portsmouth   Belt  Line  RR. 

President — A.  J.  Cassatt,  Philadelphia,  Pa. 
Vice-President— W.  B.  Dickerman,  New  York,  N.  Y. 
Sec.  &  Auditor— O.  J.  De  Rousse,  Philadelphia,  Pa. 
Treasurer — Caldwell  Hardy,  Norfolk,  Va. 
Superintendent— Geo.  S.  Shafer,  Port  Norfolk,  Va. 


Norfolk  and  Southern  RR. 

President — Watson  B.  Dickerman,  New  York,  N.  Y. 
Sec.  &  Treas.— M.  W.  Dominick,  New  York,  N.  Y. 
General  Counsel— J.  W.  Simpson,  New  York,  N.  Y. 
Auditor — I.  P.  Jernigan,  Norfolk,  Va. 
Gen.  Man.  &  Purch.  Agt.— M.  K.  King,  Norfolk,  Va. 
Eng.  Maint.  of  Way— F.  L.  Nicholson,  Norfolk,  Va. 
Div.  Supt.— W.  W.  King,  Norfolk,  Va. 
Div.  Supt.- A.  M.  Hawkins,  Bethaven,  N.  C. 
Gen.  Pass.  &  Fgt  Agt.— H.  C.  Hudgins,  Norfolk,  Va. 
Supt.  Motive  Power — Herbert  Roberts,  Berkley,  Va. 
Foreman  Cur  Painter— J.  W.  Rogers.  Berkley,  Va. 
Master  Car  Builder— R.  W.  Barrett,  Berkley,  Va. 
Foreman  Loco.  Reps.— R.  P.  Schilling,  Berkley,  Va. 
Supervisor  Brgs.  &  Bldgs— J.  A.  Barrow,  Norfolk,  Va. 

Norfolk  and  Western  Ry. 

Chairman  of  Board— F.  J.  Kimball,  New  York,  N.  Y. 

President — Henry  Fink,  New  York,  N.  Y. 

Sec.  &  Asst.  Treas. — A.  J.  Hemphill,  New  York,  N.  Y. 

Treas.  &  Asst.  Sec.— Wm.  G.  Macdowell,  Roanoke,  Va. 

Comptroller— M.  C.  Jameson,  Roanoke,  Va. 

Purch.  Agt.— E.  T.  Burnett,  Roanoke,  Va. 

Auditor— Joseph  W.  Coxe,  Roanoke,  Va. 

Gen.  Counsel — Victor  Morawetz,  New  York,  N.  Y. 

Gen.  Solicitor — Jos.  I.  Doran,  Philadelphia,  Pa. 

Gen.  Manager— L.  E.  Johnson,  Roanoke,  Va. 

Gen.  Superintendent— J.  C.  Cassell,  Roanoke,  Va. 

Asst.  to  Gen.  Supt. — G.  W.  Merrill,  Roanoke,  Va. 

Eng.  Maintenance  Way — C.  S.  Churchill,  Roanoke,  Va. 

Supt.  Motive  Power— W.  H.  Lewis,  Roanoke,  Va. 

Div  Master  Merh  -I  R-  P<  C<  Sanderson,  Roanoke,  Va. 

ctM  J.  S.  Pearce,  Roanoke,  Va. 
General  Freight  Agent— T.  S.  Davant,  Roanoke,  Va. 
Gen.  Passenger  Agent— W.  B.  Bevill,  Roanoke,  Va. 
Freight  Claim  Agent— A,  F,  Ravenel,  Roanoke,  Va, 


Norfolk,  Virginia  Beach  and  Southern  RR. 

President— Alfred  Skitt,  195  Broadway,  New  York,  N.Y. 
Vice-Pres.  &  Coun.—  W.  H.  White,  Norfolk,  Va. 
Sec.  &  Treas.— J.  Carstensen,  New  York,  N.  Y. 
Gen.  Manager— W.  T.  McCulloch,  New  York,  N.  Y. 
Superintendent-  B.  P.  Holland,  Norfolk,  Va. 
Auditor— Geo.  M.  Glazier,  Norfolk,  Va. 
Soliciting  Agent— J.  E.  Van  Trees,  Norfolk,  Va. 
Master  Mechanic— J.  W.  Andrews,  Norfolk,  Va. 
Road  Master— F.  O.  Clibourne,  Norfolk,  Va. 

Northampton  and   Hertford  RR. 

President— J.  S.  H.  C  lark,  Newark,  N.  J. 
Vice-Pres.  &  Aud.— G.  II.  Clark,  Jr.,  Newark,  N.  J. 
Sec.  &  Treas. — Phillip  Meisel,  Jr.,  Richmond,  Va. 
Gen.  Coun.— W.  W.  Peebles  &  Son,  Jackson,  N.  C. 
Gen.  Man.  &  Purch.  Agt.— F.  Kell,  Gumberry,  N.  C. 
Traffic  Manager— C.  Ehrhart,  Gumberry,  N.  C. 
Road  Master4— R.  T.  Hatchett,  Gumberry,  N.  C. 

North  Bend  and  Kettle  Creek  RR. 

President — William  Howard,  William  sport,  Pa. 
Vice-President—Robert  C.  Lippincott,  Philadelphia,  Pa. 
Secretary— I.  W.  Gleason,  Gleasonton,  Pa. 
Treasurer — A.  P.  Perley,  Williamsport,  Pa. 
General  Manager— F.  A.  Blackwell,  Gleasonton,  Pa. 
Chief  Engineer— A.  L.  Shaffer,  Emporium,  Pa. 
Gen.  Tkt.  <fe  Fgt.  Agt.— R.  F.  Blackwell,  Gleasonton,  Pa. 
Master  Mech.— J.  E.  Knepley,  Gleasonton,  Pa. 
Road  Master— Harry  Potter,  Gleasonton.  Pa. 

Northeastern  RR.  of  Georgia. 

(Owned  by  State  of  Ga.,  see  GENERAL  INDEX.) 
State  Agent— R.  K.  Reaves.  Athens,  Ga. 
Treasurer  &  Auditor2— R.  W.  Sizer,  Athens,  Ga. 

North  Pacific  Coast  RR. 

Pres.  &  Gen.  Man.— Jas.  B.  Stetson,  San  Francisco,  Cal. 

Vice-President— J.  C.  Coleman,  San  Francisco,  Cal. 

Treasurer— A.  Borel,  San  Francisco,  Cal. 

Sec.  &Aud.J— F.  B.  Latham,  San  Francisco,  Cal. 

Supt.— E.  H.  Shoemaker,  Sausalito,  Cal. 

Purch.  Agt.2  6— W.  F.  Russell,  San  Francisco,  Cal. 

Fore.  Loco.  Rep.  &  M.— W.  L.  Thomas,  Sausalito,  Cal. 

Fore.  Car  Rep.— H.  Barth,  Sausalito,  Cal. 

Road  Master— D.  E.  Baker,  Sausalito,  Cal. 

Northern  Alabama  Ry. 

President— Samuel  Spencer,  New  York,  N.  Y. 
1st  Vice-Pres.— A.  B.  Andrews,  Raleigh,  N.  C. 
2d  Vice-Pres.— W.  W.  Finley,  Washington,  D.  C. 
3d  Vice-Pres.  &  Gen.  Man.— Frank  S.  Gannon,  Wash- 
ington, D.  C. 

Treasurer — H.  C.  Ansley,  Washington,  N.  C. 
Secretary— Josiah  F.  Hill,  New  York,  N.  Y. 
Asst.  Treas.— E.  F.  Parham,  Washington,  D.  C. 
Auditor — A.  H.  Plant,  Washington,  D.  C. 
Aest.  Auditor— E.  H.  Kemper,  Washington,  D.  C. 
General  Counsel— F.  L.  Stetson,  New  York,  N.  Y. 
Asst.  Gen.  Conusel — W.  A.  Henderson, Washington, D.C. 
Superintendent— R.  B.  Pegnim,  Memphis,  Tenn. 
Purchasing  Agent— J.  P.  Mlnetree,  Washington,  D.  C. 
Traffic  Manager- J.  M.  Culp,  Washington,  D.  C. 
Gen.  Pass.  Agent— W.  A.  Turk,  Washington,  D.  C. 
Gen.  Fgt.  Agent— Edward  A.  Niel,  Washington,  D.  C. 
Asst.  Gen.  P.  A.— C.  A.  Benscoter,  Chattanooga,  Tern. 
Asst.  Gen.  Fgt.  Agt.— R.  L.  McKellar,  Memphis,  Term. 
Master  of  Trains— O.  K.  Cameron,  Sheffield,  Ala. 
Master  Mechanic— W.  M.  Birchliill,  Sheffield,  Ala. 
Supt.  Roadway4— A.  C.  Davis,  Russelville,  Ala. 
Land  &  Ind.  Agent— M.  V.  Richards,  Washington,  D.  ('. 

Northern  Central  Ry. 

President — Alexander  J.  Cassatt,  Philadelphia,  Pa. 
1st  Vice-Pres.— John  P.  Green,  Philadelphia,  Pa. 
2d  Vice'-Pres.— Chas.  E.  Pugh,  Philadelphia,  Pa. 
3d  Vice-Pres. — S.  M.  Prevost,  Philadelphia,  Pa. 
4th  Vice-Pres.— Samuel  Rea,  Philadelphia,  Pa. 
Chief  Engineer— W.  H.  Brown,  Philadelphia,  Pa. 
Chf.  of  Mot.  Pow.— T.  N.  Ely,  Philadelphia,  Pa. 
Secretary— Stephen  W.  White,  Philadelphia,  Pa. 
Asst.  Sec.— John  C.  Hines,  Baltimore,  Md. 
Treasurer — A.  W.  Hendrix,  Baltimore,  Md. 
Cashier— F.  P.  Whitcrnft,  Baltimore,  Md. 
Gen.  Manager— J.  B.  H'ltchinson,  Philadelphia.  Pa. 
G.  S,  Transp.— Michael  Trump,  Philadelphia,  Pa, 
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Northern  Central  Ry.— Continued. 
G.  S.  of  Mot.  Power— F.  D.  Casanave,  Altoona,  Pa. 
Eng.  Maint.  of  Way— J.  T.  Richards,  Philadelphia,  Pa. 
Gen.  Supt.— Geo.  W.  Creighton,  Williamsport,  Pa. 
Gen.  Solicitor— James  A.  Logan,  Philadelphia,  Pa. 
Asst.  Gen.  Solicitor— Geo.  V.  Massey,  Philadelphia,  Pa. 
Auditor— James  P.  Kerr,  Baltimore,  Md. 
Fgt.  Traf .  Man.— Wm.  H.  Joyce,  Philadelphia,  Pa. 
Gen.  Fgt.  Agt.— John  B.  Thayer,  Jr.,  Philadelphia,  Pa. 
Freight  Claim  Agent— F.  D.  Howell,  Philadelphia,  Pa. 
Gen.  Pass.  Agt.— James  R.  Wood,  Philadelphia,  Pa 
Gen.  Bag.  Agt.— F.  J.  Me  Wade,  Philadelphia,  Pa. 
Parch.  Agent— D.  S.  Newhall,  Philadelphia,  Pa. 

Northern  Indiana  RR. 

President— J.  P.  Lyman,  Hammond,  Ind. 
Vice-President— Edwin  Chapman,  Boston,  Mass. 
Sec.  &  Treas. —J.  A.  Ostrom,  Hammond,  Ind. 
Gen.  Man.— K.  H.  Bell,  Hammond,  Ind. 
Traffic  Man. — W.  P.  Jenkins,  Chicago,  111. 
Purch.  Agt.— L.  B.  Jenckes,  Hammond,  Ind. 

Northern  Ohio  Ry. 

President— H.  L.  Brice,  Lima,  O. 

1st  Vice-Presiclent— 8.  S.  Wheeler,  Lima,  O. 

2d  Vice-President— J.  H.  Seaman,  New  York,  N.  Y. 

Treasurer— C.  D.  Crites,  Lima,  O. 

Sec.  &  Gen.  Sol.— W.  E.  Hackedorn,  Indianapolis,  Ind. 

Asst.  Treas.— A.  D.  Thomas,  Indianapolis,  Ind. 

Gen.  Man.— Geo.  L.Bradbury,  Chicago,  111. 

Gen.  Supt.— B.  S.  Hill,  Indianapolis,  Ind. 

Auditor— W.  A.  Wildhack,  Indianapolis,  Ind. 

(icn.  Pass.  Agt.— C.  F.  Daly,  Indianapolis,  Ind. 

Gen.  Fgt.  A»t.— S.  B.  Sweet,  Indianapolis,  Ind. 

Master  Mechanic— David  Anderson,  Delphos,  O. 

Train  Master— O.  W.  Bell,  Akron,  O. 

Huperv.  Brs.  &  Bldgs.— T.  J.  Kinder,  Tipton,  Ind. 

Road  Master— D.  P.  Beatty,  Delphos,  O. 

Northern  Pacific  Ry. 

President— Charles  S.  Mellen,  St.  Paul,  Minn. 

Vice-President— D.  S.  Lamont,  New  York,  N.  Y. 

&l  V-P.  &  Gen.  Man.— J.  W.  Kendrick,  St.  Paul,  Minn. 

:Jd  V.-P.  &  G.Tr.Man.— J.  M.  Hannafonl.  St.  Paul,Minn. 

Comptroller— II.  A.  Gray,  St.  Paul,  Minn. 

Sec.  &  Asst.  Treas.— G.'H.  Earl,  New  York,  N.  Y. 

Treasurer— C.  A.  Clark,  St.  Paul,  Minn. 

Asst.  Secretary— W.  H.  Gemmell,  St.  Paul,  Minn. 

fjpn  rmi   «P!  I  Francis  Lynde  Stetson,  New  York,  N.  Y. 
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/  C.  W.  Bunn,  St.  Paul.  Minn. 

AR^  fJpn  Pnn   «P!  3  J-  H-  Mitchell,  Jr.,  St.  Paul.  Minn. 
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j  L.  J  .  Chamberlain,  St.  Paul,Mmn. 

Auditor— M.  P.  Martin,  St.  Paul,  Minn. 
And.  Pass.  Receipts— George  Shcrriff.  St.  Paul,  Minn. 
And.  Fgt.  Receipts-E.  H.  C.  Taylor,  St.  Paul,  Minn. 
And.  Disbursements— A.  S.  Morton,  St.  Paul,  Minn. 
Aud.  M.  P.  Accts.— R.  M.  De  Lambert,  St.  Paul,  Minn. 
Land  Commissioner— W.  II.  Phipps,  St.  Paul,  Minn. 
Tax  Commissioner— G.  S.  Fernald,  St.  Paul,  Minn. 
Gen.  Superintendent— M.  C.  Kimberly,  St.  Paul,  Minn. 
Asst.  Gen.  Supt.— W.  G.  Pearce,  Tacoma,  Wash. 
Chief  Engineer— E.  H.  McHenry,  St.  Paul,  Minn. 
Asst.  Supt.  Motive  Power— A.  Lovell,  St.  Paul,  Minn. 
Purchasing  Agent— F.  G.  Prest,  St.  Paul,  Minn. 
Gen.  Pass.  &  Tkt.  Agt.— Chas.  S.  Fee,  St.  Paul,  Minn. 
Asst.  Gen.  Tkt.  Agt.— A.  L.  Craig,  St.  Paul,  Minn. 
Asst.  Gen.  Pass.  Agt.— A.  D.  Charlton,  St.  Paul,  Minn. 
General  Baggage  Agent— W.  H.  Lowe,  St.  Paul,  Minn. 
General  Freight  Agent— S.  L.  Moore,  St.  Paul,  Minn. 
1st  Asst.  Gen.  Fgt.  Agt.— S.  G.  Fulton,  Portland,  Ore. 
Supt.  Car  Service  3— T.  J.  Delamere,  St.  Paul,  Minn. 
Master  Car  Painter— J.  Bishop,  St.  Paul,  Minn. 
Gen.  Car  Foreman— A.  Child,  St.  Paul,  Minn. 
Mechanical  Eng.— G.  H.  Goodell.  St.  Paul,  Minn. 
Supt.  Telegraph— O.  C.  Greene,  St.  Paul,  Minn. 

Northwestern  Coal  Ry. 

President— E.  N.  Saunders,  St.  Paul,  Minn. 
Vice-Pres.— M.  K.  Taylor,  Erie,  Pa. 
Gen.  Man.,  Sec.  &  Tr.— E.  L.  Shepley,  St.  Paul,  Minn. 
Gen.  Su.,P.  A.  &  M.M.— Wm.  P.  Barrett,  Superior,  Wis. 
Chief  Engineer— C.  J.  A.  Morris,  St.  Paul,  Minn. 


Nova  Scotia  Steel  Co.'s  Ry. 

President— J.  F.  Stairs,  Halifax,  N.  S. 

Sec.,  Tr.  &  Gen. Man.7— Harvey  Graham,  Ferrona,  N.S. 

Auditor— Andrew  Walker,  Ferrona,  N.  S. 

Oberlin  aiid  !La  Grange  Ry. 

President— Geo.  H.  Worthington,  Cleveland,  O. 
Vice-President— J.  V.  Painter,  Cleveland,  O. 
Sec.  &  Treas. -E.  A.  Merritt,  Cleveland,  O. 
Gen.  Fgt.  Agt.— W.  N.  Thomburgh,  Chicago,  111. 

Ogden  and  Hot  Springs  Ry. 

President— W.  A.  Paxton,  Omaha,  Neb. 
Gen.  Manager— Frank  J.  Hirt,  Hot  Springs,  Utah. 
Gen.  Fgt.  &  P.  A.- Fred.  Greene,  Hot  Springs,  Utah. 
Supt.— Martin  Kennedy,  Hot  Springs,  Utah. 

Ogdenshurg  and  Lake  Chantplain  Ry. 

President— Percival  W.  Clement,  Rutland,  Vt. 
Treas.  <fc  Purch.  Agt.— Henry  G.  Smith,  Rutland,  Vt. 
Secretary— Charles  G.  Burnham,  New  York,  N.  Y. 
Gen.  Aud.— M.  H.  Chamberlin,  Rutland,  Vt. 
Gen.  Counsel— M.  H.  Cardozo,  New  York,  N.  Y 
Gen.  Supt.--C.  L.  Pierce,  Rutland,  Vt. 
Chief  Engineer— T.  F.  Chappell,  Rutland,  Vt. 
Traffic  Manager— H.  A.  Hodge,  Rutland,  Vt. 
Gen.  Pass.  Agt.— R.  T.  McKeever,  Rutland,  Vt. 
Gen.  Fgt.  Agt.— Georire  Cassidy,  Rutland.  Vt. 
Car  Acct.— W.  P.  Luttrell,  Rutland,  Vt. 
Master  Mechanic— Thomas  Rumney,  Malone,  X.  Y. 
Supt.  Way  &  Structures— J.  O.  Olmstead,  Rutland,  Vt. 
Road  Master— Bartley  Reddy,  Malone,  N.  Y. 

Ogemaw  and  Northwestern  Ry. 

Pres.  &  Purch.  Agt.— F.  Hickok,  Columbus,  O. 
Vice-Pres.— J.  L.  Breathwit,  Ogemaw,  Ark. 
Gen.  Aud.1  2— G.  F.  Baldwin,  Ogemaw,  Ark. 
Gen.  Counsel— Gaughan  &  Sifford,  Camden,  Ark. 
Gen.  Man.— E.  S.  Greening,  Camden,  Ark. 
Fore.  Loco.  Repairs— P.  C.  Jones,  Ogemaw,  Ark. 
Road  Master— C.  C.  Williams,  Ogemaw,  Ark. 

Ohio  River  RR. 

Pres.  &  Chair.  Executive  Committee— H.  H.  Rogers, 

New  York,  N.  Y. 

Vice-Pres.  &  G.  Man.— G.  A.  Burt,  Parkersburg,  W.  Va. 
Secretary— A.  C.  Bedford,  New  York,  N.  Y. 
Treasurer— W.  M.  Trevor,  Parkersburg,  W.  Va. 
General  Counsel— H.  P.  Camden,  Parkersburg,  W.  Va. 
Auditor— E.  W.  Warnick,  Parkersburg,  W.  Va. 
G.  F.  &  P.  Agt.— J.  J.  Archer,  Parkersburg,  W.  Va. 
Superintendent— J.  H.  Hamilton.  Parkersburg,  W.  Va. 
Mast.  Mech.— E.  La  Lime.  Parkersburg,  W.  Va. 
Supt.  M.  of  W.  &  S.— C.  E.  Bryan,  Parkersb'g,  W.  Va. 
Car  Accountant— W.  A.  Calder,  Parkersburg,  W.  Va. 

Ohio  River  and   Lake  Erie  RR. 

President— G.  E.  Taintor,  11  Wall  St.,  New  York,  N.  Y. 
Vice-Pres.  &  Supt.i  2_H.  D. 'Emerson,  New  York,  N.Y. 
Sec.  &T.— G.  D.  L'Huilier.llWallSt^New  York,  N.Y. 
Auditor— F.  L.  Chevee,  Alliance,  O. 
Car  Accountant— C.  H.  Miller,  Alliance,  O. 

Ohio  Southern  Ry. 

Ch.  Reorg.  Com.— Wm.  A.  Read,  New  York,  N.  Y. 

Gen.  Counsel— Judson  Harmon,  Cincinnati,  O. 

Gen.  Man.  for  Purch'rs— Benj.  Norton,  Springfield,  O 

Supt.— C.  F.  Franklin,  Springfield,  O. 

Traf.  Man.  &  Aud.— C.  D.  Whitney,  Springfield,  O. 

Cashier  &  Paymaster— B.  R.  Stephens,  Springfield,  O. 

Car  Accountant— E.  B.  Farrell,  Lima,  O. 

Master  Mechanic— A.  E.  Tremp,  Springfield,  O. 

Supt.  Bridges  &  Bldgs.— J.  T.  Young,  Springfield,  O. 

Gen.  Road  Master— J.  Didcoct,  Springfield,  O. 

Ohio  Valley  and  Junction  Ry.. 

Pres.  &  Gen.  Man.— J.  F.  Townsend,  Akron,  O. 
Vice-President—Henry  Robinson,  Akron.  O. 
Treas.  &  Aud.— H.  B.  Manton,  Akron,  O. 
Secretary  *  2  7_g  w.  Robinson,  Akron,  O. 


small  figures  (i,  2,  3,  *,  etc.)  attached  to  the  titles  of  officers  in  this  List  designate  additional  duties 
as  follows  :  Those  marked  *  have  charge  of  General  Ticket  and  Passenger  Department;  2  have  charge  of  Freight 
Department;  3  are  Car  Accountants;  *  are  Superintendents  of  Bridges  and  Buildings;  5  are  General  Bag»a«-e 
Agents;  6  are  General  Traffic  Managers;  7  are  Purchasing  Agents. 
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Oil    City    and   Ridgway   Ry.   and   Mining. 

President— S.  G.  De  Cmirsey,  Philadelphia.  Pa. 
Sec.  &  Treas.— J.  R.  Trimble,  Philadelphia,  Pa. 
Gen.  Man.— C.  D.  R.  Stowits,  Buffalo,  N.  Y. 

Omaha  and   Kansas   City  and  Eastern  RR. 
and  Omaha,  and  St.  Louis  RR. 

Ch.  Bd.  of  Dir.— Theodore  Gillman,  New  York,  N.  Y. 
President— A.  E.  Stillwell,  Kansas  City,  Mo. 
V.-P.(O.K.C.&  E.RR.)-John  L.Walsh,Philadelphia,Pa. 
Treasurer— C.  A.  Braley,  Kansas  City,  Mo. 
Secretary — A.  C.  Robinson,  Kansas  City,  Mo. 
And.  &  Asst.  Treas.— W.  D.  Tucker,  Quincy,  111. 
General  Counsel— C.  A.  Babcock,  Quincy,  111. 
Gen.  Man.  &  Pnrch.  Agt. — H.  S.  Reardon,  Quiucy,  111. 
Chief  Eng.—E.  M.  Collins,  Quincy,  111. 
Gen.  Fgt.  Agent— Charles  E.  Gibbs,  Quincy,  111. 
Asst.  Gen.  Fgt.  Agt.  — G.  M.  Entriken,  Omaha,  Neb. 
Asst.  Gen.  Pass.  Agent— O.  J.  Bandy,  Quincy.  III. 
Master  Mechanic— J.  W.  Stokes,  Stanberry,  Mo. 

Omaha  Bridge  and  Terminal  Ry. 

President— John  Lowber  Welsh,  Philadelphia.  Pa. 

V.-Pres.  &  Gen.  Man.— John  R.  Webster,  Omaha,  Neb. 

Treasurer — Henry  W.  Yates,  Omaha,  Neb. 

Auditor — Vacancy. 

Secretary— J.  H.  Daniels,  Omaha,  Neb.    • 

Gen.  Counsel— Charles  J.  Greene,  Omaha,  Neb. 

Supt.— P.  J.  Nichols,  Omaha,  Neb. 

Chief  Engineer — J.  A.  L.  Waddell,  Kansas  City,  Mo. 

Oregon  and  Texas  Ry. 

Pres.  &.  Gen.  Man. — Chas.  E.  Titman,  Shenandoah,  Pa. 
Vice-President— H.  W.  Titman,  Shenandoah,  Pa. 
Treasurer— J.  S.  Kistler,  Shenandoah,  Pa. 
Sec.  &  Gen.  Supt.— G.  G.  Clauser,  Cammal,  Pa. 
Chief  Eng.  &  M.  M.— Wm.  McGillvorey,  Cammal,  Pa. 

Oregon  RR.  and  Navigation  Co. 

Chairm.  B'd  Direct.— William  L.  Bull,  New  York,  N.  Y. 
President — A.  L.  Mohler,  Portland,  Ore. 
Sec.  &  Gen.  Attorney— W.  W.  Cotton,  Portland,  Ore. 
Asst.  Sec.— Howard  C.  Tracy,  New  York,  N.  Y. 
Treasurer— A.  Marcus,  New  York,  N.  Y. 
Asst.  Treasurer— G.  E.  Withington,  Portland,  Ore. 
General  Auditor— E.  S.  Benson,  Portland,  Ore. 
Freight  Auditor — J.  B.  Livingston,  Portland,  Ore. 
Trav.  Auditor— F.  H.  Haradon,  Portland,  Ore. 
General  Counsel — Charles  C.  Beaman,  New  York,  N.Y. 
Land  &  Tax  Agent— A.  S.  Watt,  Portland,  Ore. 
Pnrch.  Agent— F.  G.  Wheeler,  Portland,  Ore. 
Traffic  Manager— B.  Campbell,  Portland,  Ore. 
Gen.  Fgt.  Agt.— J.  G.  Woodworth,  Portland.  Ore. 
Gen.  Pass.  Agt.— W.  H.  Hurlburt,  Portland,  Ore. 
Snpt.  Rail  Lines— J.  P.  O'Brien,  Portland,  Ore. 
Car  Service  Agent— J.  F.  Meyer,  Portland.  Ore. 
Supt.  Water  Lines — Geo.  Comvay,  Portland,  Ore. 
Supts.  Ocean  Div. — Goodall,  Perkins  &  Co.,  San  Fran- 
cisco, Cal. 

Supt.  of  Telegraph — E.  A.  Klippel,  Portland,  Ore. 
Master  Mechanic — J.  F.  Graham,  Portland.  Ore. 
Gen.  Loco.  Foreman— J.  Langley,  Portland,  Ore. 
Gen.  C»r  Foreman— S.  Collins,  Portland,  Ore. 
Chief  Engineer— W.  H.  Kennedy,  Portland,  Ore. 
Snpt.  Br'g's  &  B'ld'g— C.  A.  Cameron,  Pendleton,  Ore. 
General  Road  Master— W.  Bollins,  Pendleton,  Ore. 

Oregon  Short  Line  RR. 

President — William  D.  Cornish,  New  York,  N.  Y. 
V.-P.  &  G.  Man.— W.  H.  Bancroft,  Salt  Lake  City,  Utah. 
Vice-Pres.— T.  Jefferson  Coolidjre,  Jr.,  Boston,  Mass. 
Treasurer— Frederick  V.  S.  Crosby,  New  York,  N.  Y. 
Secretary — Alexander  Millar,  New  York,  N.  Y. 
General  Counsel— H.  G.  Nichols,  Boston,  Mass. 
Gen.  Attorney— P.  L.  Williams,  Salt  Lake  City,  Utah. 
Gen.  Traffic  Man.— S.  W.  Eccles,  Salt  Lake  City,  Utah. 
G.  Supt.  &  Snpt.  Tel.— E.  E.Calvin, Salt  Lake  City,Utah. 
Auditor— F.  W.  Hills,  Salt  Lake  City,  Utah. 
Local  Treas.  —A.  J.  Van  Kuran,  Salt  Lake  City,  Utah. 
G.  Pas.  &  Tkt.  Agt.— D.  E.  Burley,  Salt  Lake  City,  Utah. 
Supt.  Motive  Power— J.  F.  Dunn,  Salt  Lake  City,  Utah. 
Chief  Engineer- J.  C.  O'Melveny,  Salt  Lake  City,  Utah. 
Gen.  Pur.  Agt.— I.  O.  Rhoades,  Salt  Lake  City,  Utah. 
Car  Accountant— G.  L.  Hickey,  Salt  Lake  City,  Utah. 
Gen.  Bag.  Agt.-  Geo.  L.  Alley,  Salt  Lake  City,  Utah. 
Tax  Agent- J.  B.  Evans,  Salt  Lake  City,  Utah. 
Gen.  Claim  Agt.— E.  J.  Fisher,  Pocatello,  Idaho. 
Div.  Mast.  Mechanics— W.  J  Tollerton,  Salt  Lake  City, 

Utah;  D.  J.  Malone,  Pocatello,  Idaho. 
Supt.  Bridges— J.  M.  Bennett,  Pocatello,  Idaho. 


Orfoid  Mountain  Ry. 

President — S.  W.  Foster,  Know! ton,  Que. 

Sec.  &  Treas. — G.  Stevens,  Waterloo,  Que. 

Gen.  Attorney— G.  G.  Foster,  Montreal,  Que. 

G.  M.  &  €hf.  Eng.— H.  C.  Cleveland,  Eastman,  Que. 

Gen.  Supt.  &  Auditor2  3 — A.  C.  Lytle,  Eastman,  Que. 

Otis  Elevating  Ry. 

President— C.  R.  Rickerson,  New  York,  N.  Y.' 
Vice-Pres.— W.  D.  Baldwin,  New  York.  N.  Y. 
Sec.,  Treas.  &  Supt.— Chas.  A.  Beach,  New  York,  N.Y. 
Road  Master— John  L.  Driscoll,  New  York,  N.  Y. 

Ottawa  and  Gatiueau  Ry. 

President — Harry  G.  Beemer,  Montreal,  Que. 

Sec.,  T.  &  Purch.  Agt.— H.  L,  Maltby,  Montreal,  Que. 

Gen.  Supt.1  2--P.  W.  Resseman.  Ottawa.  Out. 

Acting  Chief  Engineer— G.  C.  Dunn,  Ottawa,  Ont. 

Mech.  Supt. — J.  Kay,  Aylmer,  Que. 

Road  Master— J.  R.  Brennan,  Ottawa,  Ont. 

Owasco  River  RR. 

President — T.  M.  Osborne,  Auburn,  N.  Y. 
Sec.  &  Treas. — J.  H.  Osborne,  Auburn,  N.  Y. 
General  Manager— E.  D.  Metcalf,  Auburn,  N.  Y. 
Gen.  Supt. — S.  V.  Kennedy,  Auburn,  N.  Y. 
Chief  Engineer— David  Jones,  Auburn,  N.  Y. 

Pacific  and  Arctic  Ry.  and  Navigation  Co. 

Pres.— S.  H.  Graves,  1016  Chamber  of  Com.  Building, 

Chicago,  111. 

Gen.  Man.  &  Ch.  Eng.—E.  C.  Hawkins.  Seattle,  Wash. 
Gen.  Traf.  Man.— L.  H.  Gray,  Seattle,  Wash. 
Gen.  Purch.  Agt.— E.  B.  Hu'ssey,  Seattle,  Wash. 
Asst.  Chief  Eng.— John  H.  Hislop.  Skaguay,  Alaska. 
General  Agent— C.  C.  Figgins,  Skaguay,  Alaska. 
Auditor — A.  L.  Berdoe,  Seattle,  Wash. 
Secretary — Frank  C.  Elliott,  Chicago,  111. 
Treasurer— John  W.  Probert,  Chicago,  111. 
City  Pass.  &  Fgt.  Agt.— F.  P.  Meyer,  Seattle,  Wash. 
Contracting  Agent — S.  P.  Brown,  Seattle,  Wash. 
Commercial  Agent— J.  II.  Greer,  Victoria,  B.  C. 

(The)  Pacific  Coast  Company. 

OWNING  AND  OPERATING 

PACIFIC  COAST  STEAMSHIP  CO.;  COLJ'M- 
BIA  AND  PUGET  SOUND  KB.  CO.;  PACIFIC 
COAST  RY.  CO.;  SEATTLE  AND  N  OUT II- 
ERN  RY.  CO.;  PORT  TOWNSEND  SOUTH- 
ERN RR.  CO. 

Chair.  Bd.  of  Direc.— H.  W.  Cannon,  New  York,N.  Y. 

Pres.  &  Gen.  Man.— J.  D.  Fan-el  1,  Seattle,  Wash. 

Vice  Pres.  &  Sec.— H.  H.  Durand,  New  York,  N.  Y. 

Treasurer — John  Kean,  New  York,  N.  Y. 

Man.  in  California— Jno.  L.  Howard, San  Francisco.  Cal. 

General  Counsel— S.  H.  Piles,  Seattle.  Wash. 

General  Auditor— J.  F.  Lawless,  Seattle,  Wash. 

Gen.  Fgt.  &  Pass.  Agt.— J.  F.  Trowbridge,  Seattle,Wash. 

Ch.  Eng.,  Ld.  Com.— Thos.  R.  Stockett,  Seattle,  Wash. 

Gen.  Land  &  Tax  Agt.— S.  W.  Scott,  Seattle,  Wash. 

Purchasing  Agent— W.  E.  Nichols,  Seattle.  Wash. 

Supt.  of  Rail  Lines— J.  C.  Ford.  Seattle,  Wash. 

Supt.  Bridges  &  Bldgs.— H.  F.  Martin,  Seattle,  Wash. 

General  Road  Master— J.  Donovan,  Seattle,  Wash. 

Master  Mechanic— D.  O'Leary,  Seattle,  Wash. 

COLUMBIA  AND  PUGET  SOUND  RR.— Super- 
intendent, J.  C.  Ford  ;  Master  Mechanic,  D.  O'Leary  ; 
Superintendent  Bridges  and  Buildings,  H.  F.  Martin  ; 
General  Road  Master.  J.  Donovan,  Seattle,  Wash. 

PORT  TOWNSEND  SOUTHERN B1L— Assistant 
Superintendent  Port  Townsend  Division,  F.  Greene, 
Port  Townsend,  Wash.;  Assistant  Superintendent 
Olympia  Division,  Edmund  Rice,  Olympia.  Wash. 

SEATTLE  AND  NORTHERN  R  Y.-  Assistant 
Superintendent,  William  Taylor.  Anacortes,  Wash. 

PACIFIC  COAST  RY.— President,  J.  D.  Fan-ell, 
Seattle,  Wash.;  Accountant,  J.  G.  Whittington,  San 
Francisco,  Cal.;  Superintendent  and  General  Freight 
and  Passenger  Agent,  E.  W.  Clark.  San  Luis  Obispo, 
Cal.:  Agents,  Goodall,  Perkins  &  Co.,  San  Francisco, 
Ca\. 

PACIFIC  COAST  STEAMSHIP  C 0.— President, 
J.  D.  Farrell,  Seattle,  Wash.;  General  Agents,  Goodall, 
Perkins  &  Co.,  San  Francisco,  Cal.;  Puget  Sound  Su- 
perintendent, J.  F.  Trowbridge,  Seattle,  Wash.:  Alaska 
Superintendent,  H.  F.  Robinson,  Juneau,  Alaska. 


PAC-PEN. 
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Pacific  Lumber  C'o.'s  RR. 

President— Charles  Nelson,  San  Francipco,  Cal. 
Vice-Pres.  &  Gen.  Man. — John  C.  Hampton,  Scotia,  Cal. 
Treasurer— Bank  of  California,  San  Francisco,  Cal. 
Secretary  7— William  L.  B.  Mills.  Eureka,  Cal. 
Gen.  Supt.  &  Chief  Eng.— Geo.  C.  Douglas,  Scotia,  Cal. 
Gen.  Fgf.  &  Tkt.  Agt.— R.  B.  Spires,  Scotia,  Cal. 
Master  Mechanic— Sid  Thompson,  Scotia,  Cal. 

Panama  UK. 

Pres.— J.  Edward  Simmons,  29  B'way,  New  York,  X.  Y. 
1st  Vice-Pres.— G.  Whaley,  48  Boulevard  Haussmann, 

Paris,  France. 

2d  Vice-Pres.  &  Sec.— E.  A.  Drake,  New  York,  N.  Y. 
Treasurer— S.  Deming,  New  York,  N.  Y. 
Auditor— John  Adams,  New  York,  N.  Y. 
Gen.  Counsel— Sullivan  &  Cromwell,  New  York,  N.Y. 
General  Manager— Charles  Paine,  New  York,  N.  Y. 
Superintendent— J.  R.  Shaler,  Colon,  Colombia. 
Purchasing  Agent— W.  Bloomfield,  New  York,  N.  Y. 
Tr.  Man.  RR.&  SS.  L.— R.  L.  Walker,  New  York.  N.  Y. 

i,v,.io-ht  \<rta  J  Jfts-  A-  Crossmann,  Colon,  Colombia, 
tignt  Agts.  -(  Jas_  R  Beerg>  panamai  Colombia. 

Master  Mechanic— A.  Hendee,  Colon,  Colombia. 
Chief  Engineer— G.  R.  Tuska.  New  York,  N.  Y. 
Road  Master— F.  S.  Higbid,  Colon,  Colombia. 

Paragould  Southeastern  Ry. 

Pres.,  Gen.  Mr.  &  Pur.Agt.— W.C.IIasty,Paragould,Ark. 
1st  Vice-President— S.  W.  Fordyce,  St.  Louis,  Mo. 
2d  Vice-President— A.  Bertig,  Paragould.  Ark. 
Treasurer— J.  F.  Cardwell,  Paragould,  Ark. 
Secretary  '  '*— D.  Loeb,  Paragould,  Ark. 
Auditor— J.  M.  Lowe,  Paragould,  Ark. 
(Jen.  Counsol  -  Block  &  Sullivan,  Paragould,  Ark. 
Master  Mechanic— T.  D.  Hughes.  Panmould,  Ark. 
Chief  Engineer  4  —  E.  J.  Nichols,  Paragould,  Ark. 
Road  Master— W.  Moore,  Paragould,  Ark. 

Patten  and  Sherman  RR. 

President— A.  A.  Burk-igh,  Iloulton,  Me. 

Vice  Pres.  &  Sec.— P.  P.  Burleigh, Houlton,  Me. 

Treasurer— Preston  N.  Burleisrh,  Iloulton,  Me. 

(ien.  Fgt.  Agt.  -H.  R.  Burleigh,  Honlton,  Me. 

(ien.  Supt.  &  Chief  Eng. — P.  C.  Newbegin,  Patten,  Me. 

Pawnee  RR. 

President— Hiram  White.  Pawnee,  111. 

Vice-President — D.  A.  Drennan,  Pawnee,  111. 

Treas..  G.  Man.  &  Pur.  Agt.— H.  R.Davis,  Pawnee,  111. 

s  rretary— C.  E.  Clayton,  Pawnee,  111. 

Auditor -M.  C.  White,  Pawnee,  HI. 

Asst.  (ien.  Man.1  2— H.  E.  Farnam,  Pawnee,  111. 

Pecos  and  Northern  Texas  Ry. 

President— J.  J.  Hagerman,  Colorado  Springs,  Col. 
Vice- Pres.  &  Gen.  Man.— D.  H.  Nicholls,  Amarillo,  Tex. 
Auditor— W.  L.  Guy.  Amarillo,  Tex. 
Gen.  Fgt.  &  Pass.  Agt.— Don  D.  Donahue,  Amarillo,Tex. 

Pecos    Valley  ami    Northeastern    Ry.   and 
Pecos  River  RR. 

President— James  J.  Hagerman,  Colorado  Springs,  Col. 
Vjre-1'res.— Chas.  A.  Otis.  New  York,  N.  Y. 
Treasurer— Percy  Hagerman,  Colorado  Springs,  Col. 
Secretary— W.  A.  Otis,  Colorado  Springs,  Col. 
(Jen.  Solicitor— A.  C.  Campbell,  Carlsbad,  N.  Mex. 
Tax  Commissioner— S.  Atkinson,  Carlsbad,  N.  Mex. 
Gen.  Aud.  &  Local  Tr. — E.  F.  Draper,  Carlsbad,. N.  Mex. 
Car  Accountant— W.  D.  Garwood.  Carlsbad,  N.  Mex. 
G.  M.  &  Purch.  Agt.— D.  H.  Nichols,  Carlsbad,  N.  Mex. 
' '.  Fgt.  £  Pass.  Agt.— D.  D.  Donahue,  Carlsbad,  N.  Mex. 
S'ipt.  Mot.  Pow.  &  Mach.— C.  M.  Stansberry,  Carlsbad, 

X.  Mex. 

Uoad  Master— J.  H.  Stinson,  Carlsbad,  N.  Mex. 
Gen.  Foreman— R.  H.  Young,  Carlsbad,  N.  Mex. 


Pembertou  and  Hightstown  RR. 

(Union  Transportation  Co.,  Lessees.) 
President-F.  S.  Gaskill,  New  Egypt,  N.  J. 
Vice-President— J.  P.  Hutchinson.  Georgetown,  N.  J. 
Secretary — W.  II.  Davis,  Cream  Ridge,  N.  J. 
Treasurer— C.  B.  Meirs,  Cream  Ridge,  N.  J. 
Supt.  &  And.— W.  Burtis,  New  Egypt,  N.  J. 
Gen.  Fgt.  &  Pass.  Agt.— W.  S.  Chafey,  New  Egypt,  N.  J. 

)           Pembroke  Southern  RR. 

Manager— S.  R.  Ponlin,  Pembroke,  Ont. 

Peninsular  IMI . 

President — A.  H.  Anderson,  Seattle,  Wash. 
Vice-Pres.— R.  R.  Spencer,  Seattle,  Wash. 
Treas.  &  Sec.— Lester  Turner,  Seattle,  Wash. 
Purch.  Agt.  &  Act.  Man. — A.  Johnson,  Shelton,  Wash. 
Master  Mechanic — George  Lovelace,  Shelton,  Wash. 
Fore.  Car  &  Loco.  Rep. — A.  Kerry,  Shelton,  Wash. 
Road  Master— John  Harrison,  Shelton,  Wash. 

Pennsboro'  and  Harrisville,  Ritchie 
County,  Ry. 

Pres.,  Tr.  &  Purch.  Agt.— J.  E.  Tyler,  Baltimore,  Md. 
Secretary— W.  H.  Pierpoint,  Harrisville,  W.  Va. 
Gen.  Man. — W.  T.  Harris,  Pennsboro',  W.  Va. 
Chief  Engineer— Harry  Cannon,  Harrisville,  W.  Va. 

Pennsylvania  and  Northwestern  RR. 

President— Edward  J.  Berwind,  Philadelphia,  Pa. 
Vice-President— Aaron  Fries,  Philadelphia,  Pa. 
Sec.,Tr.,G.M.&P.  A.—  Frank  S.  Lewis, Philadelphia,Pa. 
Auditor— C.  K.  Elder,  Bellwood,  Pa. 
Supt.— W.  A.  Ford,  Bellwood,  Pa. 
Eng.  Maint.  of  Way— C.  F.  Moore,  Bellwood,  Pa. 
Car  Accountant— C.  H.  Montgomery,  Bellwood,  Pa. 
Master  Mech.— G.  E.  Van  Brunt,  Bellwood,  Pa. 
Master  Car  Repairs— A.  Zimmermann,  Bellwood,  Pa*. 

Pennsylvania  Midland  RR. 

Receiver— J.  A.  Rutherford,  Bedford,  Pa. 
Chief  Eng. — J.  Mnrra  Africa,  Huntingdon,  Pa. 

Pennsylvania  Railroad  Co.'s  System. 

President— Alexander  J.  Cassatt,  Philadelphia,  Pa. 
1st  Vice-Pres.— John  P.  Green,  Philadelphia,  Pa. 
2d  Vice-Pres.— Chas.  E.  Pugh,  Philadelphia,  Pa. 
3d  Vice-Pres.— S.  M.  Prevost,  Philadelphia,  Pa. 
4th  Vice-Pres —Samuel  Rea,  Philadelphia,  Pa. 
Assist's  to  /  William  A.  Patton,  Philadelphia,  Pa. 
the  Pres.  |  E.  T.  Postlethwaite,  Philadelphia,  Pa. 
Secretary — John  C.  Sims,  Philadelphia,  Pa. 
Assistant  Secretary— Lewis  Neilson,  Philadelphia,  Pa. 
Treasurer— Robert  W.  Smith,  Philadelphia,  Pa. 
Asst.  Treas.— P.  Frank  Hunter,  Philadelphia,  Pa. 
Cashier— Ben j.  F.  Crawford,  Philadelphia,  Pa. 
Sec.  Branch  Roads— Albert  Hewson,  Philadelphia,  Pa. 
Treas.  Branch  Roads— Taber  Ashton,  Philadelphia,  Pa. 
Comptroller— Robert  W.  Downing,  Philadelphia,  Pa. 
Asst.  Comptroller— M.  Riebenack,  Philadelphia,  Pa. 
Fgt.  Traffic  Man.— W.  H.  Joyce,  Philadelphia,  Pa. 
Gen.  Fgt.  Agt.— J.  B.  Thayer,  Jr.,  Philadelphia,  Pa. 
Asst.  Gen.  Fgt.  Agt.— Geo.  D.  Dixon,  Philadelphia,  Pa. 
Coal  Freight  Agent— J.  G.  Searles,  Philadelphia,  Pa. 
Freight  Claim  Agt.— F.  D.  Howell,  Philadelphia,  Pa. 
Man.  of  Empire  Line— Geo.  M.  Ball,  Philadelphia,  Pa. 
Man.  of  Union  Line— E.  A.  Dawson,  Chicago,  111. 
Gen.  Pass.  Agt.— James  R.  Wood,  Philadelphia,  Pa.     . 
Asst.  Gen.  Pass.  Agt. — Geo.  W.  Boyd,  Philadelphia,  Pa. 
Gen.  Bag.  Agt,— F.^J.  McWade,  Philadelphia,  Pa. 
Chief  Engineer— W.  H.  Brown,  Philadelphia,  Pa. 
Chief  of  Motive  Power— Theo.  N.  Ely,  Philadelphia,  Pa. 
Gen.  Man.— J.  B.  Hutchinson,  Philadelphia,  Pa. 
Gen.  Supt.  Trans.— M.  Trump,  Philadelphia,  Pa. 
Gen.  Snpt.  Mot.  P.— F.  D.  Casanave,  Altoona,  Pa. 
Eng.  M.  of  Way— Jos.  T.  Richards,  Philadelphia,  Pa. 
Gen.  S.  P.  RR.  Div.— Frank  L.  Sheppard,  Altoona,  Pa. 
G.S.U.RR.  of  N.  J.  D.— F.W.  Jackson,  Jersey  City,  N.  J. 


e  small  figures  (l,  2,  3,  4,  etc.)  attached  to  the  titles  of  officers  in  this  List  designate  additional  duties 
as  follows  :  Those  marked  l  have  charge  of  General  Ticket  and  Passenger  Department;  2  have  charge  of  Freight 
Department;  3  are  Car  Accountants;  4  are  Superintendents  of  Bridges  and  Buildings;  6  are  General  Baggage 
Agents;  6  are  General  Traffic  Managers;  7  are  Purchasing  Agents. 
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Pennsylvania  Railroad  Co.'s  System.— Con- 

I  tinted. 

G.  S.  Perm.  RR.  D— John  M.  Wallis,  Altoona,  Pa. 
Purch.  Agent— D.  S.  Newhall,  Philadelphia,  Pa. 
Keal  EsUite  Agent— John  C.  Wilson,  Philadelphia,  Pa. 
Chief  Conveyancer— Geo.  W.  I.  Ball,  Philadelphia,  Pa. 
Gen.  Solicitor— James  A.  Logan,  Philadelphia,  Pa. 
Asst.  Gen.  Solicitor — Geo.  V.  Massey,  Philadelphia,  Pa. 
Supt.  Ins.  Dept,— Hugh  B.  Ely,  Philadelphia,  Pa. 
Supt.  Vol.  Rel'f  Dept. — J.  A.  Anderson,  Trenton,  N.  J. 

Pennsylvania  Company's  System. 

PENNSYLVANIA  LINES  WEST  OP  PITTSBURGH— NORTH- 
WEST SYSTEM. 

[Miles  operated,  1.075.20.     Gauge,  4  ft.  9  in.     Num- 
ber of  locomotives,  508.     Passenger  equipment  cars, 
467.    Freight  and  miscellaneous  cars,  41,218.] 
President— A.  J.  Cassatt,  Philadelphia,  Pa. 
1st  Vice-Pres.— James  McCrea,  Pittsburgh,  Pa. 
2d  Vice-Pres.— J.  T.  Brooks,  Pittsburgh,  Pa. 
3d  Vice-Pres.— Joseph  Wood,  Pittsburgh,  Pa. 
Secretary— S.  B.  Liggett,  Pittsburgh,  Pa. 
Treasurer— T.  H.  B.  McKnight,  Pittsburgh,  Pa. 
Gen.  Counsel— J.  J.  Brooks,  Pittsburgh,  Pa. 
Asst.  Counsel— L.  L.  Gilbert,  Pittsburgh,  Pa. 
Gen.  Man.-  L.  F.  Loree,  Pittsburgh,  Pa. 
Gen.  Supt.  Transp.— Ed\v.  B.  Taylor,  Pittsburgh,  Pa. 
Chief  of  Motive  Pow.— Theo.  N.  Ely,  Philadelphia, Pa. 
Gen.  Supt.— Chas.  Watts,  Pittsburgh,  Pa. 
Chief  Eng.—Thos.  Rodd.  Pittsburgh,  Pa. 
Prin.  Asst,  Eng.— R.  Trimble,  Pittsburgh,  Pa. 
Real  Estate  Agt.— C.  D.  Law,  Pittsburgh,  Pn. 
Supt.  of  Motive  Power— G.  L.  Potter,  Fort  Wayne,  Ind. 
Supt.  Telegraph— A.  M.  Schoyer,  Pittsburgh,  Pa. 
Signal  Engineer— W.  McC.  Grafton,  Pittsburgh,  Pa. 
Purch.  Agent— H.  O.  Hukill,  Pittsburgh,  Pa. 
Comptroller— J.  W.  Renner,  Pittsburgh,  Pa. 
Asst.  Comptroller— A.  McElevey,  Pittsburgh,  Pa. 
Aud.  Freight  Receipts— J.  M.  Lyon,  Pittsburgh,  Pa. 
Aud.  Passenger  Receipts— J.  P.  Farley,  Pittsburgh,  Pa. 
Aud.  Disbursements— James  Instan,  Pittsburgh,  Pa. 
Freight  Traffic  Man.— D.  T.  McCabe,  Pittsburgh,  Pa. 
Gen.  Freight  Agent— Jas.  P.  Orr,  Pittsburgh,  Pa. 
Gen.  Pass.  &  Tkt.  Agt.— E.  A.  Ford,  Pittsburgh,  Pa. 
Chf.  Asst.  G.  P.  &  T.  A.— F.  Van  Dusen,  Pittsburgh,  Pa. 
Gen.  Bag.  Agent— R.  R.  Bentley,  Pittsburgh,  Pa. 

(a)  Eastern  Division. 
Superintendent— A.  B.  Starr,  Allegheny,  Pa. 

Eng.  Main,  of  Way— C.  S.  Sims,  Jr.,  Allegheny,  Pa. 
,,     ,      .      )  W.  F.  Beardsley,  Allegheny,  Pa. 
Master  Mechanics  j  p  p  Smith?  5*  Crestline,  6. 

j  G.  E.  Gies,  Allegheny,  Pa. 
Foremen  Car  Rep.  j  JnQ  Harkenr;de0r?  Crestline,  O. 

„     „  .  +,    I  J.  J.  Josenhans,  Allegheny,  Pa. 
Foremen  Car  Paint  s  ^  Wm  Jones  Crestlin°  o. 

Supervisor  Brgs.  &  Bldgs.— J.  E.  McFadden,  Alliance, O. 

(b)  Western  Division. 

Superintendent— J.  B.  McKim,  Fort  Wayne,  Ind. 
Eng.  Main,  of  Way— E.  G.  Ericson,  Fort  Wayne.  Ind. 
Master  Mechanic— B.  Fitzpatrick,  Fort  Wayne,  Ind. 

~     -D       j  J.  A.  Graham,  Fort  Wayne,  Ind. 
Foremen  Car  Rep.  -j  T  B  Hnntj  c'hicago,  111. 

Foreman  Car  Paint.— T.  J.  Rodabaugh, Fort  Wayne,  Ind 
Super.  Brgs.  &  Bldgs.— D.  C.  Zook,  Fort  Wayne,  Ind. 

(c)  Chicago  Terminal  Division. 
Superintendent— C.  H.  Walton,  Chicago,  111. 
Gen.  Foreman— T.  B.  Hunt,  Chicago,  111. 

(d)  Cleveland  and  Pittsburgh  Division. 
Superintendent— W.  H.  Scriven,  Cleveland,  O. 
Eng.  Main,  of  Way— W.  S.  Newhall,  Wellsville,  O. 
Master  Mechanic— G.  P.  Sweeley,  Wellsville,  O. 

T,        (J  W.  Menough,  Wellsville,  O. 
Foremen  Loco.  Rep.  -j  ^  ™;  cnvler,  Cleveland,  O. 

„     „       -      (  A.  Fisher,  Wellsville,  O. 
Foremen  Car  Repairs -j  A  steinbrennpr,  Cleveland,  0. 
Foreman  Car  Painter— D.  W.  Smith,  Wellsville,  O. 


Pennsylvania  Company's  System.—  Continued. 

(e)  Erie  and  Ashtabula  Division. 
Superintendent— H.  W.  Byers,  Lawrence  Junction,  Pa. 
Eng.  Main,  of  Way — L.  G.  Haas,  Lawrence  Jet.,  Pa. 
Vlaster  Mechanic— W.  F.  Beardsley,  Allegheny,  Pa. 
Foreman  Ciir  Repairs— Xavieu Wolf,  Erie,  Pa. 
Forem.  Locomotive  Repairs— John  Hengstler,  Erie,  Pa. 
Foreman  Car  Painter— A.  J.  Cnlbertson,  Erie,  Pa. 

(/)  Toledo  Division. 
Superintendent— W.  H.  Potter,  Toledo,  O. 
Engineer  Main,  of  Way— A.  H.  Sanford,  Toledo,  O. 
Master  Mechanic— P.  F.  Smith,  Jr.,  Toledo,  O. 

PENNSYLVANIA  LINES  WEST  OF  PITTSBURGH — SOUTH- 
WEST SYSTEM. 

[Miles  operated,  1,538.76.  Gauge;  4  ft.  9  in.  Number 
of  locomotives,  501.  Passenger  equipment,  cars,  431. 
Freight  and  miscellaneous  cars,  13,(,87.] 

President— A.  J.  Cassatt,  Philadelphia,  Pa. 
1st  Vice-President—James  McCrea,  Pittsburgh,  Pa. 
2d  Vice-President— J.  T.  Brooks,  Pittsburgh,  Pa. 
3d  Vice-President— Joseph  Wood,  Pittsburgh,  Pa. 
Secretary— S.  B.  Liggett,  Pittsburgh,  Pa. 
Treasurer— T.  H.  B.  McKnight,  Pittsburgh,  Pa. 
General  Counsel— J.  J.  Brooks,  Pittsburgh,  Pa. 
Asst.  Counsel— L.  L.  Gilbert,  Pittsburgh,  Pa. 
Gen.  Man. — L.  F.  Loree,  Pittsburgh,  Pa. 
Gen.  Supt.  Transp.— Edward  B.  Taylor,  Pittsburgh,  Pa. 
Chf.  of  Motive  Power— Theo.  N.  Ely,  Philadelphia,  Pa. 
Gen.  Supt:— J.  F.  Miller,  Columbus.  O. 
Chief  Eng.— Thomas  H.  Johnson,  Pittsburgh,  Pa. 
Principal  Asst.  Eng.— J.  C.  Bland,  Pittsburgh,  Pa. 
Real  Estate  Agt.— C.  D.  Law,  Pittsburgh,  Pa. 
Supt.  Motive  Power— S.  P.  Bush,  Columbus,  O. 
Supt.  Telegraph— A.  M.  Schoyer,  Pittsburgh,  Pa. 
Signal  Engineer— W.  McC.  Grafton,  Pittsburgh,  Pa. 
Purchasing  Agent— H.  O.  Hukill,  Pittsburgh,  Pa. 
Comptroller— J.  W.  Reuner,  Pittsburgh,  Pa. 
Asst.  Comptroller— A.  McElevey,  Pittsburgh,  Pa. 
Aud.  Freight  Receipts— J.  M.  Lyon,  Pittsburgh,  Pa. 
Aud.  Pass.  Receipts— J.  P.  Farley,  Pittsburgh,  Pa. 
Aud.  Disbursements— James  Instan,  Pittsburgh,  Pa. 
Freight  Traffic  Manager— D.  T.  McCabe,  Pittsburgh,  Pa. 
General  Freight  Agent— J.  B.  Hill,, Columbus,  O. 
Gen.  Pass.  &  Tkt.  Agt.— E.  A.  Ford,  Pittsburgh,  Pa. 
Chf.  Asst.  G.  P.  &  Tkt.  Agt.— F.  Van  Dusen,  Pitts- 
burgh, Pa. 
Gen.  Baggage  Agent— R.  R.  Bentley,  Pittsburgh,  Pa. 

PITTSBURGH,    CINCINNATI,    CHICAGO    AND 
ST.  LOUIS  EY. 

(a)  Pittsburgh  Division. 
Superintendent— G.  L.  Peck,  Pittsburgh,  Pa. 

Eng.  Main,  of  Way— W.  C.  Cushing,  Birmingham,  Pa. 

•M-  „!,„   -«o  )  M.  Dunn,  Dennison,  O. 
Master  Mechanics ->  T  F  Bu£er<  Columl,nSi  O. 

n       Tii      ri     T>««O   $  H-  J-  Speck,  Dennison,  O. 
Gen.  For.  Car  Reps,  -j  j   R  Swan/Columbus,  O. 

•»*•    *  no,  uo^t  J  John  F.  Lanfersick,  Columbus,  O. 
Mast.  Car  Paint,  -j  A,len  R  Lynch?  Dennjsoni  o. 

(b)  Indianapolis  Division. 
Superintendent — W.  C.  Loree,  Columbus,  O. 
Eng.  Main,  of  Way— N.  Neff,  Columbus,  O. 

Master  Mechanic— William  Swanston,  Indianapolis, Ind. 
Gen.  For.  Car  Rep's— Vacancy. 

(c)  Logansport  Division. 

Superintendent— P.  A.  Bonebrake,  Logansport.  Ind. 
Eng.  Main,  of  Way— M.  L.  Byers,  Logansport,  Ind. 
Master  Mechanic— Vacancy. 

Forem.  Loco.  Reps. — Thomas  Austin,  Logansport,  Ind. 
Gen.  For.  Car  Shops— James  Hannan,  Logansport,  Ind. 
Forem.  Car  Painter— John  J.  Sheerin,  Logansport,  Ind. 

(d)  Richmond  Division. 
Superintendent— J.  S.  May.  Richmond,  Ind. 
Eng.  Main,  of  Way— R.  C.  Barnard,  Richmond,  Ind. 


The  small  figures  0,  2.  3,  4,  etc.)  attached  to  the  titles  of  officers  in  this  List  designate  additional  duties 
as  follows  •  Those  marked  1  have  charge  of  General  Ticket  and  Passenger  Department;  a  have  charge  of  Freight 
Department;  *  are  Car  Accountants;  4  are  Superintendents  of  Bridges  and  Buildings;  6  are  General  Baggage 
Agents;  •  are  General  Traffic  Managers;  7  are  Purchasing  Agents. 
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Pennsylvania  Company's  System.—  Continual. 

(e)  Louisville  Division. 

Superintendent— B.  W.  Taylor,  Louisville,  Ky. 
Eng.  Main,  of  Way— Wm.  B.  Blake,  Louisville,  Ky. 

(/)  Cincinnati  Division. 

Supt.  &  Gen.  Agt. — Ralph  Peters,  Cincinnati,  O. 
Eng.  Main,  of  Way— T.  B.  Hamilton,  Cincinnati,  O. 
Gen.  Foreman  Shops— Geo.  Fravel,  Cincinnati,  O. 
Foreman  Car  Shops — P.  S.Walters,  Cincinnati,  O. 

(g)  Indianapolis  and  Vincennes  RE. 
Superintendent — M.  W.  Mansfield,  Indianapolis,  Ind. 
Eng.  M.  of  W.— Paul  Jones,  Indianapolis,  Ind. 
Tr.  M.  &  R.  F.  oCEngs. — Jas.  Landers,  Indianapolis, Ind. 

Peusacola  and   Andalusia  UK. 

Pres.  &  Purch.  Agt.— E.  F.  Skinner,  Escambia,  Fla. 
Sec.  &  Treasurer— E.  H.  Skinner,  Eseambia,  Fla. 
Gen.  Manager— D.  M.  McDavid,  Cliumuckla,  Fla. 
Master  Mechanic— W.  F.  McArthur,  Chumuckla,  Fla. 
Chief  Engineer— R.  E.  Lewis,  Chumuckla,  Fla. 
Supt.  Edges.  &.Bldgs.— G.  P.  Jones,  Chumuckla,  Fla. 

Pensacola,  Alabama  and  Tennessee  RR. 

President— Henry  McLaughlin,  Pensacola,  Fla. 

Treasurer— S.  R.  Dishman,  Pensacola,  Fla. 

Sec.  &  Gen.  Supt.— C.  H.  Dishman,  Pensacola,  Fla. 

People's  Ry. 

President— R.  C.  Luther,  Pottsville.  Pa. 

Sec.,  Treas.  &  Supt. 7— W.  D.  Pollard,  Pottsville,  Pa. 

Peoria  ami  Peltin  Terminal  Ry. 

President— T.  J.  Miller,  Peoria,  111. 
Vice-President— W.  H.  Tnimbnll,  Salem,  Mass. 
Treasurer— P.  L.  Sal  ton  stall,  Boston,  Mass. 
Sec.  &  Gen.  Man.— L.  E.  Myers,  Peoria,  III. 
Gen.  Counsel — W.  T.  Invin,  Peoria,  111. 
Auditor— O.  M.  Easton,  Peoria,  111. 
Gen.  Supt.— M.  H.  Hubbell,  Peoria,  111. 
Chief  Engineer— N.  D.  Monsarrat,  Peoria,  111. 
Oen.  Fgt.  Agt.-C.  W.  Cook,  Peoria,  111. 
.Master  Machinery— S.  Potis,  Jr.,  Peoria,  111. 
Road  Master— F.  B.  Ogden,  Peoria,  111. 
Supt.  Bridges— G.  Kaufman,  Peoria,  111. 

Peoria  and   Pekin  Union  Ry. 

President— Geo.  L.  Bradbury,  Chicago,  111. 

Vice-Pres.  &  Gen.  Man.— C.  H.  Bosworth,  Peoria,  Til. 

Secretary  and  Auditor l—  H.  K.  Pinkney,  Peoria,  111. 

Treasurer— J.  F.  Kiefer,  Peoria,  111. 

General  Counsel— Stevens,  Horton  &  Abbott,  Peoria,  111. 

Gen.  Supt.  &  Purch.  Agt.— F.  L.  Tompkins,  Peoria,  111. 

Engineer  Maint.  of  Way— M.  L.  Morris,  Peoria,  111. 

Master  Mechanic— Jas.  W.  Hill,  Peoria,  111.    . 

Car  Accountant— G.  M.  Lowe,  Peoria,  111. 

Supt.  Bridges  &  Bldgs.— J.  B.  Tippett,  Peoria,  111. 

Peoria  and  St.  Louis  Ry. 

President — Turney  English,  Springfield,  111. 
Secretary— T.  W.  S.  Kidd,  Springfield,  111. 
Gen.  Counsel — James  A.  Connolly.  Springfield,  111. 
Chief  Engineer— E.  F.  Harper,  Springfield,  111. 

Peoria,  Decatur  and  Evansville  Ry. 

Receiver  &  Gen.  Man. — E.  O.  Hopkins,  Evansville,  Ind. 

President— R.  S.  Anderson,  New  York,  N.  Y. 

Sec.  &  Treas.7— W.  J.  Lewis,  Evansville,  Ind. 

Auditor— E.  M.  Heberd,  Evansville,  Ind. 

General  Counsel — J.  S.  Stevens,  Peoria,  111. 

Gen.  Fgt.  &  Pass.  Agt.— A.  G.  Palmer,  Evansville,  Ind. 

General  Agent— G.  A.  Smith,  Peoria,  111. 

Gen.  Superintendent— R.  B.  Starbuck,  Mattoon,  111. 

Car  Accountant— R.  H.  Starbuck,  Mattoon,  111. 

Master  Mechanic — C.  C.  Robinson,  Mattoon,  111. 

Engineer— A.  L.  Davis,  Mattoon,  111. 

Master  Transportation — Otto  Schilling,  Mattoon,  111. 

Supt.  Main,  of  Way— L.  F.  Barton,  Mattoon,  111. 

Supt.  Brs.  &  Bldgs.— S.  P.  Munson,  Mattoon,  111. 

Perkiomen  RR. 

President — Jas.  Boyd,  Norristown,  Pa. 
1st  Vice- President — T.  Voorhees,  Philadelphia,  Pa. 
2d  Vice-President— C.  E.  Henderson,  Philadelphia,  Pa. 
Treasurer— W.  A.  Church,  Philadelphia,  Pa. 
Secretary— W.  R.  Taylor,  Philadelphia,  Pa. 


Perkiomeu  RK.—  Continued. 

Comptroller — D.  Jones,  Philadelphia,  Pa. 
Gen.  Supt. — I.  A.  Sweigard,  Philadelphia,  Pa. 
Gen.  Fgt.  Agt.— B.  H.  Bail,  Philadelphia,  Pa. 
Gen.  Pass.  Agt.— Edson  J.  Weeks,  Philadelphia,  Pa. 
Real  Estate  Agt. — J.  H.  Loomis,  Philadelphia,  Pa. 
Superintendent — A.  M.  Wilson,  Reading,  Pa. 
Road  Master— John  Polster,  Green  Lane,  Pa. 

Perry  County  RR. 

President— Chas.  H.  Smiley,  New  Bloomfield,  Pa. 
Vice-President— John  Wister,  Duncannon,  Pa. 
Sec.  &  Gen.  Conn. — Jas.  W.  Shull.  New  Bloomfield,  Pa. 
Treasurer— A.  R.  Johnston,  New  Bloomfield,  Pa. 
Auditor— W.  B.  Sheibley,  New  Bloomfield,  Pa. 
Supt.  ('  2  4  7»— H.  G.  Shearer,  New  Bloomfield  Pa, 
Supt.  M.  P.  &  M.M.— H.Welcomer.  New  Bloomfield,  Pa. 
Road  Master — W.  A.  Myers,  New  Bloomfield,  Pa. 

Philadelphia  and  Brigantine  RR. 

Pres.  &  Purch.  Agent — Geo.  H.  Cook,  New  York.  N.  Y. 
Treasurer— James  B.  Van  Woert,  New  York,  N.  Y. 
Secretary— R.  J).  A.  Parrott,  Brigantine,  N.  J. 
Gen.  Auditor— F.  R.  Lachey,  New  York,  N.  Y. 
And.  Pass.  Receiuts — H.  B.  Young,  Brigantine.  N.  J. 
Gen.  Superintendent — E.  G.  Johnson,  Brigantine,  N.  J. 
Master  Mechanic— W.  F.  Gatchell,  Brigantine,  N.  J. 
Road  Master— Joseph  Severn,  Oceanville,  N.  J. 
Supt.  Bridges— Jolm  Strickland,  Brigantine,  N.  J. 

Philadelphia  and  Reading  Ry. 

President— Joseph  S.  Harris,  Philadelphia,  Pa. 
1st  Vice-Pres.— Theodore  Voorhees,  Philadelphia,  Pa. 
2d  Vice-Pres.— C.  E.  Henderson,  Philadelphia,  J?a. 
Gen.  Solicitor— J.  D.  Campbell,  Philadelphia,  Pa. 
Asst.  Gen.  Solicitor— Chas.  Heebner,  Philadelphia,  Pa. 
Comptroller— Daniel  Jones,  Philadelphia,  Pa. 
Treasurer— W.  A.  Church,  Philadelphia,  Pa. 
Secretary — W.  R.  Taylor,  Philadelphia,  Pa. 
Paymaster— A.  W.  Guy,  Philadelphia,  Pa. 
Gen.  Supt. — I.  A.  Sweigard,  Philadelphia.  Pa. 
Consult.  Mech.  Eng. — L.  B.  Paxson,  Reading,  Pa. 
Supt.  M.  P,  &Roll. Equip. — S.  F.  Prince,Jr.,Reading,Pa. 
Chief  Engineer— H.  K.  Nichols,  Philadelphia,  Pa. 
Transportation  Mast. — O.  W.  Stager,  Philadelphia,  Pa. 
Purchasing  Agent— John  D.  Landis,  Philadelphia,  Pa. 
Gen.  Storekeeper— J.  II.  Rankin.  Readinsr,  Pa. 
Supt.  Del.  River  Ferry.— H.  C.  Felton,  Camden,  N.  J. 
Gen.  Pass.  Agent— Edson  J.  Weeks,  Philadelphia,  Pa. 
Gen.  Baggage  Agt.— H.  W.  Souders,  Philadelphia,  Pa. 
Gen.  Freight  Agt.— B.  H.  Bail,  Philadelphia.  Pa. 
Coal  Fgt.  Agent— Jolm  II.  Jones,  Philadelphia,  Pa. 

Philadelphia  Belt  Liiie  RR. 

President — Francis  B.  Reeves,  Philadelphia,  Pa. 
Vice-President— Walter  F.  Hagar,  Philadelphia,  Pa. 
Treasurer— Richard  Trill,  Philadelphia,  Pa. 
Secretary— John  J.  Curley,  Philadelphia,  Pa. 
Gen.  Manager— Ashbel  Welch,  Philadelphia,  Pa. 

Philadelphia,  Newtown   «fc   New  York  RR. 

President— Jas.  Boyd,  Norristown,  Pa. 
1st  Vice-Pres.— Theo.  Voorhees,  Philadelphia,  Pa. 
2d  Vice-Pres.— C.  E.  Henderson,  Philadelphia,  Pa. 
Treasurer— W.  A.  Church,  Philadelphia,  Pa. 
Secretary— W.  R.  Taylor,  Philadelphia,  Pa. 
Comptroller — D.  Jones,  Philadelphia,  Pa. 
Gen.  Supt.— I.  A.  Sweigard,  Philadelphia,  Pa. 
Superintendent— E.  C.  Tomlinson,  Philadelphia,  Pa. 
Gen.  Freight  Agt.— B.  H.  Bail,  Philadelphia,  Pa. 
Gen.  Pass.  Agt.— E.  J.  Weeks,  Philadelphia,  Pa. 

Philadelphia,     Wilmington      and      Balti- 
more RR. 

President — Alexander  J.  Cassatt,  Philadelphia,  Pa. 
Asst.  to  Pres.— Wm.  A.  Patton,  Philadelphia,  Pa. 
Asst.  to  Pres.— E.  T.  Postlethwaite,  Philadelphia,  Pa. 
Vice-Pres. — Jno.  P.  Green,  Philadelphia.  Pa. 
2d  Vice-Pres.— Chas.  E.  Pugh,  Philadelphia,  Pa. 
3d  Vice-Pres.— S.  M.  Prevost,  Philadelphia.  Pa. 
4th  Vice-Pres.— Samuel  Rea,  Philadelphia,  Pa. 
Secretary— John  C.  Sims,  Philadelphia,  Pa. 
Asst.  Secretary— Lewis  Neilson,  Philadelphia,  Pa. 
Treasurer— Robert  W.  Smith,  Philadelphia.  Pa. 
Asst.  Treas.— P.  Frank  Hunter,  Philadelphia,  Pa. 
Comptroller— Robert  W.  Downing,  Philadelphia,  Pa. 
Asst.  Comptroller— M.  Riebenack,  Philadelphia,  Pa. 
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Philadelphia,  Wilmington  and  Baltimore 

.  —  Continued. 


Fgt.  Traffic  Man.—  Wm.  H.  Joyce,  Philadelphia,  Pa. 
Coal  Fgt.  Agt.—  J.  G.  Wearies.  Philadelphia,  Pa. 
Gen.  Pass.  Agt.—  James  K.  Wood,  Philadelphia,  Pa. 
Gen.  Bag.  Agent—  F.  J.  McWade,  Philadelphia,  Pa. 
Chief  Engineer—  Wm.  II.  Brown,  Philadelphia,  Pa. 
Chief  of  Mot.  Pow.—  Theo.  N.  Ely,  Philadelphia,  Pa. 
Gen.  Manager—  J.  B.  Hutchinson,  Philadelphia,  Pa. 
Gen.  Supt.  Transp.—  M.  Trump,  Philadelphia,  Pa. 
Gen.  Snpt.  Mot.  Pow.—  F.  I).  Casanave,  Alioona,  Pa. 
Eng.  Maint.  of  Way—  J.  T.  Richard^,  Philadelphia,  Pa. 
Gen.  Supt.—  E.  F.  Brooks,  Philadelphia,  Pa. 
Supt.  Mot.  Pow.—  C.  M.  Mendenhall,  Philadelphia,  Pa. 
Purch.  Agt.—  D.  S.  Newhall,  Philadelphia,  Pa. 
Real  Estate  Agt.—  John  C.  Wilson,  Philadelphia,  Pa. 
Chief  Conveyancer—  Geo.  W.  I.  Ball,  Philadelphia,  Pa. 
Gen.  Solicitor—  Jas.  A.  Logan,  Philadelphia,  Pa. 
Supt.  Vol.  Relief  Dep.  —  J.  A.  Anderson,  Trenton,  N.  J. 

Philipsburg  Ry.  and  Quarry  Co. 

President—  E.  L.  Bond,  Montreal,  Que. 
Vice-Pres.  &  G.  M.—  F.  B.  Wells,  Philipsburg,  Que. 
Sec.  &  Treas.—  H.  Timmis,  Montreal.  Que. 
Gen.  Auditor—  W.  H.  Warren,  Philipsburg,  Que. 

Phillips  and  Rangeley  RR. 

President—  Calvin  Putnam,  Danvers,  Mass. 
Treas.  &  Gen.  And.1  2—  H.  H.  Field,  Phillips,  Me. 
Gen.  Man.7—  F.  Pope,  P.  O.,  Redington  Mills,  Me. 
Superintendent  —  A.  L.  Mathews,  Phillips,  Me. 
Mast.  Mach.  &  Car  Rps.—  G.  B.  Carpenter,  Phillips,  Me. 

Pickeng  RR. 

President  7—  Julius  E.  Bot^s,  Pickens,  S.  C. 
Vice-President—  W.  J.  Oliver,  Langley,  S.  C. 
Treasurer—  J.  McD.  Bruce,  Pickens,  S.  C. 
Secretary—  J.  P.  Carey,  Pickens,  S.  C. 
Superintendent—  J.  T.  Taylor,  Pickens,  S.  C. 
Chief  Engineer  —  W.  T.  Jeans,  Pickens,  N.  C. 

Pine  Bluff'  Arkansas   River  Ry. 

President—  Jno.  M.  Gracie,  Little  Rock,  Ark. 
Vice-  President—  Jno.  M.  "Taylor,  Pine  Bluff,  Ark. 
Sec.  &  Treas.—  W.  H.  Lansrford.  pine  Bluff.  Ark. 
Aud.  &  Gen.  Man.—  H.  E.  Martin,  Pine  Bluff,  Ark. 

Piuehnrst  RR. 

President—  J.  W.  Tufts,  Pinehurst,  N.  C. 
Vice-  President—  W.  T.  Jenney.  Pinehurst,  N.  C. 
Sec.  &  Treas.—  L.  Tufts.  Pinehurst,  N.  C. 
Gen.  Snpt.—  C.  D.  Benbow,  I'iuehurst,  N.  C. 
Auditor—  K.  Dees,  Pinehurst,  N.  C. 

Pittsburgh  and  Castle  Shannon    RR. 

President—  James  M.  Bailey,  Pittsburgh,  Pa. 

Vice-President—  T.  A.  Noble,  Pittsburgh,  Pa. 

Tr.,  Sec.  &  Purch.  Agt.—  E.  J.  Reamer  Pittsburgh,  Pa. 

Auditor—  Chas.  E.  Riddle,  Pittsburgh,  1%. 

Chief  Engineer  —  W.  A.  Edebuni,  Pittsburgh-,  Pa. 

Gen.  Tkr.  Agt.  —  -Jacob  Ulrich,  Pittsburgh,  Pa. 

Gen.  Fgt.  Agt.—  E.  T.  Scott,  Pittsburgh,  Pa. 

Mast.  Mech.—  H.  WTard,  Castle  Shannon,  Pa. 

Mast.  Car  Bldr.—  W.  E.  Long,  Castle  Shannon,  Pa. 

Pittsburgh  and  Eastern  RR. 

President—  C.  C.  Watt.  Philadelphia,  Pa. 
Vice-Pres.  &  G.  M.7—  S.  II.  Hicks,  Philadelphia,  Pa. 
Sec.  &  Treas.—  L.  V.  Biggs,  Philadelphia,  Pa. 

Pittsburgh  and  Lake  Erie  RR. 

President—  W.  H.  Newman,  Cleveland,  O. 

V.-P.  &  Gen.  M.—  J.  M.  Schoonmaker,  Pittsburgh,  Pa. 

Sec.  &  Treas.—  J.  G.  Robinson,  Pittsburgh,  Pa.  . 

Gen.  Solicitors—  Knox  &  Reed,  Pittsburgh,  Pa. 

Auditor  —  C.  H.  Bronson,  Pittsburgh.  Pa. 

Gen.  Superintendent—  J.  B.  Yohe,  Pittsburgh,  Pa. 

Gen.  Pass.  &  Tkt.  Agt.—  L.  A.  Robison,  Pittsburgh,  Pa. 

Gen.  Fgt.  A^t,—  Frank  A.  Dean,  Pittsburgh,  Pa. 

Chief  Eng.—  J.  A.  Atwood,  Pittsburgh,  Pa. 


Pittsburgh  and  Lake  Erie  RR.—  Continued. 

Principal  Asst.  Eng. — E.  C.  Brown,  Greenville,  Pa. 
Supt.  Mot.  Power— L.  H.  Turner,  McKees  Recks,  Pa. 
Master  Carpenter  4— G.  H.  Soles,  Pittsburgh,  Pa. 
Train  Master— H.  B.  Pierce,  McKees  Rocks,  Pa. 
Car  Accountant— C.  H.  Teal,  Pittsburgh,  Pa. 
Purch.  Agt.— R.  Evans,  Pittsburgh,  Pa. 
Land  &  Claim  Agent— J.  C.  Grooms,  Pittsburgh,  Pa. 

Pittsburgh  and  Moon  Run   RR. 

President — P.  M.  Hitchcock,  Moon  Run,  Pa. 
V.-P.  &  Gen.  Man.— N.  F.  Sanford,  Moon  Run,  Pa. 
Sec.  &  Treas.— C.  W.  Hitchcock,  Moon  Run,  Pa.' 

Pittsburgh  and  Western  Ry. 

President  &  Rec.— Thos.  M.  King,  Allegheny,  Pa. 
Treasurer— W.  H.  Duffell,  Allegheny,  Pa. 
Sec.  &  Paymaster — T.  J.  Crump,  Allegheny,  Pa. 
Comptroller— H.  D.  Bulkley,  Baltimore,  Md. 
Auditor— J.  L.  Kirk,  Allegheny,  Pa. 

Sunerintendenrsi  H>  °-  Dunkle>  Allegheny,  Pa. 
ts  1  R.  B.  Reynolds,  Foxburg,  Pa. 
Chief  Engineer— W.  T.  Manning,  Baltimore,  Md. 
Asst.  Chief  Eng.— Paul  Didier,  Allegheny,  Pa. 
Gen.  Pass.  Agt.— C.  W.  Bassett,  Allegheny,  Pa. 
Gen.  Fgt.  Agt.— W.  L.  Cromlish,  Allegheny,  Pa. 
Master  Mechanic — F.  T.  Hyndman,  Allegheny,  Pa. 
Master  Car  Builder— Thomas  Anderson,  Allegheny,  Pa. 
Car  Accountant — John  Neessner,  Jr.,  Allegheny,  Pa. 
Gen.  Agt.  &Pur.  Agt.— Robt.  Finney,  Allegheny,  Pa. 

Pittsburgh,   Bessemer  and  Lake  Erie  RR. 

Chairman  Board  of  Directors— S.  B.  Dick,  Meadville,  Pa 

President— J.  H.  Reed,  Pittsburgh,  Pa. 

Vice-President— J.  T.  Odell,  Pittsburgh,  Pa. 

Sec.  &  Treas. — R.  A.  Franks,  Pittsburgh,  Pa. 

Local  Treasurer— D.  Moore.  Greenville,  Pa. 

Gen.  Counsel— P.  C.  Knox,  Pittsburgh,  Pa. 

Asst.  Gen.  Counsel— E.  S.  Templeton,  Greenville,  Pa. 

Auditor— D.  Hum,  Jr.,  Pittsburgh,  Pa. 

Gen.  Superintendent— F.  E.  House,  Pittsburgh,  Pa. 

Purch.  Agt.— J.  M.  Ritchie,  Pittsburgh,  Pa. 

Gen.  Fgt.  &  Pass.  Agr.— E.  H.  Utley,  Pittsburgh,  Pa. 

Supt.  Transp.3— J.  S.  Matspn,  Greenville.  Pa. 

Master  Mechanic — E.  B.  Gilbert,  Greenville,  Pa. 

Eng.  Maint.  Way— H.  T.  Porter,  Pittsburgh,  Pa. 

Master  Carpenter — H.D.  Cleareland,  Greenville,  Pa. 

i  Thos.  Brannan,  Butler,  Pa. 
Supervisors -<  W.  E.  Carter,  Greenville,  Pa. 

(  P.  A.  Hawn,  Albion,  Pa. 

Pittsburgh. ,  Chartiers  «fc  Yonghiogheny  Ry. 

President— Jos.  Wood,  Pittsburgh,  Pa. 

Vice-Pres. — E.  B.  Taylor,  Pittsburgh,  Pa. 

Treas.— Jno.  G.  Robinson,  Pittsburgh,  Pa. 

Sec.  &  Acct.i  2— R.  T.  Hill,  Pittsburgh,  Pa. 

Supt.  &  Purch.  Agt.— J.  B.  Safford,  McKees  Rocks,  Pa. 

Pittsburgh  Junction  RR. 

President— Thomas  M.  King,  Pittsburgh,  Pa. 
Vice-Pres.— C.  L.  Fitzhugh,  Pittsburgh,  Pa. 
Sec.  &  Auditor— Jas.  A.  Smith,  Pittsburgh,  Pa. 
Treasurer— Robert  Wardrop,  Pittsburgh,  Pa. 
Superintendent— R.  Finney,  Jr.,  Pittsburgh,  Pa. 
Master  Mechanic — F.  T.  Hyndman,  Allegheny  City,  Pa. 
Eng.  of  Way— A.  M.  Sprigg.  Pittsburgh,  Pa. 
Train  Master— W.  C.  Neagle,  Pittsburgh,  Pa. 

Pittsburgh,  Lisbon  and  Western  Ry. 

Pres.  &  Treas.— A.  S.  Comstock,  New  York,  N.  Y. 
Vice-President—Otto  Arens,  New  York,  N.  Y. 
Gen.  Man.  &  And.1  2  7— F.  E.  Baringer,  Lisbon,  O. 
Counsel — N.  B.  Billingslcy,  Lisbon,  O. 
Secretary— R.  W.  TayTer,  Lisbon,  O. 
Mast.  Mech.,  Rd.  M.  &  Train  M.— G.  W.  Dixon,  New 
Galilee,  Pa. 


small  figures  I1,  2,  3.  4,  etc.)  attached  to  the  titles  of  officers  in  this  List  designate  additional  duties 
as  follows  :  Those  marked  l  have  charge  of  General  Ticket  and  Passenger  Department:  2  have  charge  of  Freight 
Department:  3  are  Car  Accountants:  4  are  Superintendents  of  Bridges  and  Buildings;  5  are  General  Baggage 
Agents;  6  are  General  Traffic  Managers;  7  are  Purchasing  Agents. 
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Pittsburgh,  Shawmut  and  Northern  RR. 

President— John  Byrne,  New  York,  N.  Y. 
Vice-President—Henry  Marquand,  New  York,  N.  Y. 

ViC&PAs8t.(?onpSU11'1  [  Frank  S'Smitn'  Angelica,N.Y. 
Treasurer— Harry  M.  Gpugh,  New  York,  N.  Y. 
Secretary— Lewis  F.  Wilson,  New  York,  N.  Y. 
Gen.  Manager— B.  E.  Cartwright,  St.  Mary's,  Pa. 
Gen.  Supt.— M.  S.  Blair,  Hornellsville,  N.  Y. 
Aud.  &  Asst.  Treas.— Henry  S.  Hastings,  St.  Mary's,  Pa. 
G.  Fgt.  &  Pass.  Agt.— Chas.H.  Hammond,  St.Mary's,  Pa, 
Asst.  G.  Frgt.  &  Pass.  Agt.— L.  P.  Snyder,  St.  Mary's, Pa. 
Chief  Engineer— Wm.  Barclay  Parsons,  New  York,  N.  Y. 
Master  Mechanic— L.  B.  Heers,  Angelica,  N.  Y. 

Plant  System. 

President— R.  G.  Erwin,  12  W.  23d  St.,  New  York,  N.  Y. 
Vice-Pres.— M.F.  Plant,  12  W.23d  St.,  New  York,  N.  Y. 
2d  Vice-Pres.— F.Q.  Brown,12  W.23d  St., New  York,N.Y. 
Asst.  to  Pres.— F.  de  C.  Sullivan,  New  York,  N.  Y. 
Secretary— R.  B.  Smith,  12  W.  23d  St.,  New  York,  N.Y. 
Treasurer— J.  Moultrie  Lee,  Savannah.  Ga. 
Comptroller— H.  C.  Prince,  Savannah,  Ga. 
Pass.  Traffic  Man.— B.  W.  Wrenn,  Savannah,  Ga. 
Fgt.  Traffic  Man.— D.  F.  Jack,  Savannah,  Ga. 
Gen.  Fgt.  Agt. — Jas.  Menzies,  Savannah,  Ga. 
Gen.  Supt.— B.  Dunham,  Savannah,  Ga. 
Purch.  Agt.— M.  F.  Loughman,  New  York,  N.  Y. 
Snpt.  Trans.— W.  J.  Haylow,  Savannah,  Ga. 
Chief  Engineer— T.  S.  Tutwiler,  Port  Tampa,  Fla. 
Supt.  of  Mot.  Power— W.  E.  Symons,  Savannah,  Ga. 
Master  Roadway— W.  W.  Ansley,  Waycross,-  Ga. 
Car  Accountant— W.  B.  Darrow,  Savannah,  Ga. 

Pontiac,  Oxford  and  Northern  RR. 

Pres.  &  Treas.— Hugh  Porter,  New  York,  N.  Y. 

Vice-Pres.— G.  W.  Debevoise,  New  York,  N.  Y. 

Secretary — H.  A.  O'Brien,  New  York,  N.  Y. 

G.  Supt.  &  Pur.  Agt.1  2— W.  C.  Sanford,  Pontiac,  Mich. 

Attorney— A.  C.  Baldwin,  Pontiac,  Mich. 

Cashier— F.  R.  Boyd,  Pontiac,  Mich. 

Mast.  Mech.— F.  H.  Neward,  Pontiac,  Mich. 

Auditor— F.  H.  Carroll,  Pontiac,  Mich. 

Road  Master— M.  Shea,  Pontiac,  Mich. 

Pontiac  Pacific  Junction  Ry. 

President— Harry  G.  Beemer.  Montreal,  Que. 

Vice-Pres. — Joseph  Rielle,  Montreal,  Que. 

Sec.,  Aud.  &  Pur.  Agt.— H.  L.  Maltby,  Montreal,  Que. 

Gen.  Supt.1  2— P.  W.  Resseman,  Ottawa,  Ont. 

Master  Mechanic— J.  Kay,  Aylmer,  Que. 

Chief  Engineer— G.  C.  Dunn,  Ottawa,  Ont. 

Road  Master— J,  Brennan,  Montreal,  Que. 

Portage  Creek  and  Rich  Valley  Ry. 

President — George  L.  Lewis,  Buffalo,  N.  Y. 
Vice- President— C.  A.  Sweet,  Buffalo,  N.  Y. 
Sec.  &  Gen.  Man.2  7  — J.  D.  Warren,  Portage  Creek,  Pa. 
General  Counsel— L.  L.  Lewis.  Jr.,  Buffalo,  N.  Y. 
Treasurer-  E.  R.  Spaulding,  Santa  Barbara,  Cal. 
Auditor— H.  E.  Warren,  Portage  Creek,  Pa. 
Master  Mechanic— D.  T.  Dewalt,  Port;ige  Creek,  Pa. 
Mast.  Car  Painter— George  Hall,  Portage  Creek,  Pa. 
Chief  Engineer — M.  J.  Hadley,  Port  Allegheny,  Pa. 

Port  Arthur,  Duluth  and  Western  Ry. 

President— W.  R.  Brock,  Toronto,  Ont. 

Vice-Presideni— Robert  Jeffrey,  Toronto,  Ont. 

Sec., Treas.  &  Supt.— Ross  Thompson,  Port  Arthur,  Ont. 

General  Manager— D.  B.  Hanna,  Winnipeg,  Man. 

Engineer— I.  H.  White,  Port  Arthur,  Ont. 

Mast.  Car  Rep.  &  Supt.  Brs,— D.  Gray,  Port  Arthur,  Ont. 

Port  Jervis,  Monticello  and  New  York  RR. 

Pres.  &  Gen.  Man.— A.  E.  Godeffroy,  Godeffroy,  N.  Y. 
Secretary  &  Treasurer— T.  W.  Lillie,  New  York,  N.  Y. 
Gen.  Aud.  &  Pur.  Agt.1  *— H.  J.  Cox,  Port  Jervis,  N.  Y. 
General  Counsel— W.  A.  Parshall.  Port  Jervis,  N.  Y. 
Master  Painter— S.  Griffin,  Godeffroy,  N.  Y. 
Master  Car  Rep.— D.  Conklin,  Port  Jervis,  N.  Y. 
Road  Master— W.  H.  Collins,  Port  Jervis,  N.  Y. 


Porter's  Creek  and  Gauley  RR. 

[Porter  to  Summit,  W.  Va.,  10  m.;  gauge,  3  ft.;  loco- 
motives, 3;  cars,  37.] 

President— F.  M.  Koons,  Charleston,  W.  Va. 
Vice-President— A.  Briugardner,  Junction  City,  O. 
Sec.  &  And.— F.  A.  Kelly,  New  Lexington,  O. 
Treasurer — A.  Conoway,  Porter,  W.  Va. 
Gen.  Man.  &  Purch.  Agt.- Peter  Carroll,  Porter,  W.  Va. 
Superintendent— J.  B.  Larimer,  Porter,  W.  Va. 

Portland,  Vancouver  and  Yakima  RR. 

Pres.  &  Gen.  Man.— L.  Gerlinger,  Vancouver,  Wash. 
Vice-President—George  W.  Stapleton,  Portjand,  Ore. 
Sec.  &  Treas.— Geo.  T.  Gerlinger,  Vancouver,  Wash. 
Auditor  2  7— L.  Gerlinger,  Jr.,  Vancouver,  Wash. 
Master  Mechanic— Thomas  Bennett,  Vancouver,  Wash. 
Foreman  Repairs— A.  A.  Dicks,  Vancouver,  Wash. 
Chief  Engineer — J.  W.  Coovert,  Vancouver,  Wash. 
Supervisor  Brs.  &  Bldgs. — Robert  Smith,  Portland,  Ore. 
Road  Master— M.  Flaherty,  Vancouver,  Wash. 

Portland  and  Rochester  RR. 

President— George  P.  Wescott,  Portland,  Me. 
Treasurer  &  Secretary — W.  H.  Conant,  Portland,  Me. 
General  Counsel — P.  &  H.  B.  Cleaver,  Portland,  Me. 
Travelling  Auditor — S.  E.  Cordwell,  Portland,  Me. 
Gen.  Supt.  &  Pur.  Agt.1— H.  W.  Davis,  Portland,  Me. 
General  Freight  Agent — T.  F.  Tolman,  Portland,  Me. 
Master  Mechanic— E.  H.  C.  Tompson,  Portland,  Me. 
Fore.  Car  &  Loco.  Paint.— I.  B.  Dennett,  Portland,  Me. 
Mast.  Maint.  of  Way  4— J.  Morrill,  Rochester,  N.  H. 

Portland  and  Rumford  Falls  Ry. 

President— Hugh  J.  Chisholm,  Portland,  Me. 
Vice-President—Waldo  Pettengill,  Rumford  Falls,  Me. 
Tr.,  Clerk  &  Traf.  Man.— R.  C.  Bradford,  Portland,  Me. 
Superintendent — E.  L.  Lovejoy,  Rumford  Falls,  Me. 
Chief  Engineer— R.  B.  Stratton,  New  York,  N.  Y. 
Master  Mechanic— M.  R.  Davis,  Rumford  Falls,  Me. 
Road  Master— C.  S.  Osgood,  Rumford  Falls,  Me. 

Portsmouth  and  Tygart  Valley  RR. 

President — A.  T.  Johnson,  Portsmouth,  O. 
Vice-President— C.  E.  Bowen,  Logan,  O. 
General  Manager— S.  P.  Adams,  Portsmouth,  O. 
Superintendent— T.  W.  Kinney,  Brinegar,  Ky. 

Porvenir  de  Matehuala  RR. 

President— Vacancy. 

Vice-President—Gustavo  Dresel,  Monterey,  Mex. 
Secretary  &  Treasurer— C.  de  Tarnava,  Monterey,  Mex. 
Superintendent — M.  M.  Gonzales,  Matehuala,  Mex. 
Asst.  Sec. — T.  Mendirichaga,  Monterey,  Mex. 
Asst.  Treas. — F.  Belden,  Monterey,  Mex. 

Potomac,  Frederickshurg  &  Piedmont  RR. 

President — L.  H.  Richards,  Philadelphia,  Pa. 

-  W.  H.  Richards,  Fredericksburg, Va. 


Acting  Secretary— S.  G.  Daniel,  Fredericksburg,  Va. 
Mast.  Mech. — W.  P.  Johnson,  Fredericksburg,  Va. 
Road  Master— W.  Goldsmith,  Fredericksburg,  Va. 

Poughkeepsie  and  Eastern  Ry. 

Rec.  &  Treasurer— Jos.  J.  Slocum,  New  York,  N.  Y. 
President — Russell  Sage,  New  York,  N.  Y. 
Vice-President— C.  W .  Osborne,  New  York,  N.  Y. 
C.  E.  &  Asst.  to  Pres.— E.  C.  M.  Rand,  New  York,  N.Y. 
Gen.  Manager— E.  C.  Osborn,  New  York.  N.  Y. 
Superintendent — Chas.  Hicks,  Poughkeepsie,  N.  Y. 
Road  Master— Wm.  Lown,  Poughkeepsie,  N.  Y. 
Auditor  *  2— H.  T.  Hoag,  Poughkeepsie,  N.  Y. 

Powellton  and  Pocahontas  Ry. 

President— Evan  Powell,  Powellton,  W.  Va. 

Sec.,  Treas.  &  Supt.— D.  T.  Evans,  Powellton,  W.  Va. 

Engineer — G.  H.  rowel,  Powellton,  W.  Va. 

Prescott  and  Northwestern  Ry. 

President— W.  N.  Bemis,  Prescott,  Ark. 
Vice-President— J.  H.  Bemis.  Prescott,  Ark. 
Sec.  &  Treas.— J.  W.  Bemis,  Prescott,  Ark. 
Purchasing  Agent— C.  F.  Bemis,  Prescotf,  Ark. 
Gen.  Pass.  Agent— O.  H.  Helbig,  Prescott,  Ark. 
Gen.  Fgt.  Agent— S.  P.  MacConnell,  St.  Louis,  Mo. 
Auditor — H.  E.  Bemis,  Prescott,  Ark. 
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Prince  Edward  Island  Ry. 

(See  Canadian  Government  Rys.) 

Puget  Sound  and  Gray's  Harbor  RR. 

President— S.  G.  Simpson,  Seattle,  Wash. 
Vice-President— .Maurice  McMicken,  Seattle,  Wash. 
Treasurer— Jos.  Campbell,  Seattle,  Wash. 
Gen.  Attorney— J.  W.  Kobinson,  Seattle,  Wash. 
Gen.  Manager— C.  F.  Leavenworth,  Seattle,  Wash. 
Superintendent — George  Simpson,  Seattle,  Wash. 

Quakertown  and  Eastern  RR. 

President— John  Jameson,  Quakertown,  Pa. 
Treasurer— Jas.  H.  Shelly,  Richlandtown,  Pa. 
Secretary-  Henry  S.  Funk,  Springtown,  Pa. 
Gen.  Manager  7 — A.  F.  Baker,  Quakertown,  Pa. 

Quebec  and  Lake  St.  John  Ry. 

President— Frank  Ross.  Quebec,  Que. 

Vice  Presidents  *  (iasl)lir(1  Lemoine,  Quebec,  Que. 
ts  /  T.  A.  Piddington,  Quebec,  Que. 
Sec.,  Treas.  &  Man.— J.  G.  Scott,  Quebec,  Que. 
Acting  Accountant— S.  S.  Oliver.  Quebec,  Que. 
Gen.  Fgt.  &  Pass.  Agt.— Alex.  Hardy,  Quebec,  Que. 
Chief  Engineer— E.  A.  Hoare,  Quebec,  Que. 
Purch.  Agent— P.  V.  Giroux,  Quebec,  Qne. 

Quebec  Central  Ry. 

President — Edward  Dent,  London,  Eng. 

Secretary— Thomas  Lindley,  London.  Eng. 

Gen.  Man.— Frank  Grundy,  Sherbrooke,  Qne. 

Supt.  &  Car  Acct.— A.  Steele,  Sherbrooke,  Que. 

Gen.  Fgt.  &  Pass.  Agt.— J.  H.  Walsh,  Sherbrooke,  Que. 

Cash.  &  Pur.  Agt. — A.  H.  Anderson.  Sherbrooke,  Que. 

Accountant — T.  J.  Maguire,  Sherbrooke,  Que. 

Mast.  Mech.— James  Seiveright.  Sherbrooke,  Que. 

T?r,«H  M»atora  '  F-  X-  Couture,  Beauce  Junction,  Que. 

Road  Masters  -(  j  Parquhari  Sherbrooke,  Que. 

Quebec  Ry.  Light  and  Power  Co. 

President— H.  J.  Beemer,  Montreal,  Que. 
Vice-President—Andrew  Thomson,  Quebec,  Que. 
Sec.  &  Treas.— Ernest  F.  Wurteie.  Quebec,  Que. 
Gen.  Man.  &  Chief  Eng.7— Ed.  A.  Evans.  Quebec,  Qne. 
Gen.  Supt.  &  Mas.  Mec.»— W.  R.  Russell,  Quebec,  Que. 
Auditor — John  Shaw,  Quebec,  Que. 

Queen  and  Crescent  Route. 

1. —  Cincinnati^  New  Orleans  and  Texas  Pacific  Ry. 
Pres.  &  Rec.— S.  M.  Feltou,  Cincinnati,  O. 
Secretary— A.  Tel  ford,  Cincinnati,  O. 
Acting  Auditor— M.  F.  Molloy,  Cincinnati,  O. 
Gen.  Counsel— Ea ward  Colston,  Cincinnati,  O. 
Cashier  &  Paym'r  for  Rec.— Chas.  Patton,  Cincinnati,  O. 
Chief  Engineer— Geo.  B.  Nicholson,  Cincinnati,  O. 
Purchasing  Agt.— G.  B.  Nicholson,  Cincinnati,  O. 
Car  Accountant— I.  F.  Hall,  Cincinnati,  O. 
Gen.  Freight  Agent— G.  P.  Biles,  Cincinnati,  O. 
Gen.  Pass!  Agent — W.  C.  Rinearson,  Cincinnati.  O. 
Supt.  Motive  Power— J.  P.  McCuen,  Ludlow,  Ky. 

2. — New  Orleans  and   Northeastern  RR.,  Alabama 
and  Vicksburg  Ry.,  and  Vicksburg,  Shreveport  and 
Pacific  RR. 
Pres.  &  Gen.  Man. — C.  C.  Harvey,  New  Orleans,  La. 

&6C"&JA°'&  V.'  RyRI*'  \  John  F-  Brent'  New  0rleans'La- 
Sec.,  V./S.  &  P.  RR.— D.  Graff,  New  York,  N.  Y. 
Treasurer— John  F.  Brent,  New  Orleans,  La. 
Auditor — Larz  A.  Jones,  New  Orleans,  La. 
Gen.  Counsel— Harry  H.  Hall,  New  Orleans,  La. 
Purch.  Agent — Philip  Millard,  New  Orleans,  La. 
Gen.  Fgt.   Agt,— T.  F.  Steele.  New  Orleans,  La. 
Gen.  Pass.  Agent— Geo.  H.  Smith,  New  Orleans.  La. 
Supt.,  N.O.&N.E.  RR.— D.  D.  Curran,  New  Orleans,  La. 
Supt.,  A.  &V..&Y..S.&  P.— Edw.  Ford,  Vicksburg,  Miss. 
Master  Mechanic— J.  H.  Murphy,  Monroe,  La. 
Res.  Engineer— J.  C.  Haugh,  New  Orleans,  La. 


Queen  Anne's  RR. 

President— Wm.  H.  Bosley,  Baltimore,  Md. 
Vice-President— Chas.  H.  Tilghmau,  Baltimore,  Md. 
Gen.  Man.  &  Chief  Eng.— I.  W.  Troxel,  Queenstown,Md. 
Treasurer— Robt.  W.  Smith,  Baltimore,  Md. 
Sec.  &  Gen.  Atty.— A.  H.  Taylor,  Baltimore,  Md. 
Gen.  Fgt.  &  Pass.  Agt.— W.  D.  Uhler,  Queenstown,  Md. 
Auditor— J.  Hennaman,  Queenstown,  Md. 

Quincy,  Carrollton  and  St.  Louis  RR. 

President— D.  R.  Francis,  St.  Louis,  Mo. 
Vice-President— W.  P.  Kennett,  St.  Louis,  Mo. 
Secretary— G.  A.  H.  Mills,  St.  Louis,  Mo. 
Treasurer— C.  Heimenz,  St.  Louis,  Mo. 
Gen.  Counsel— John  H.  Overall,  St.  Louis,  Mo. 
Gen.  Auditor— G.  W.  Dye,  Jacksonville,  111. 
Car  Accountant— Charles  Griffin,  Litchtield,  111. 
Gen.  Man.  &  Pch.  Agt.— C.  M.  Stanton,  Jacksonville,!!!. 
Gen.  Ticket  Agent— J.  W.  Daly,  Jacksonville,  111. 
Gen.  Freight  Agent— W.  E.  Crane,  Jacksonville,  111. 
Master  Mechanic— John  Foulk,  Litchfield,  111. 
Chief  Engineer— B.  F.  Bond,  Jacksonville,  111. 

Railway  Transfer  Co.  of  Minneapolis. 

President— A.  E.  Clarke,  Minneapolis,  Minn. 
V.-Pres.  &  Gen.  Man.— L.  F.  Day,  Minneapolis,  Minn. 
Sec.  &  Treas.— Jos.  Gaskell,  Minneapolis,  Minr,.  • 
Superintendent — J.  A.  Moynihan,  Minneapolis,  Minn. 
Agent  &  Acct.— L.  O.  Merriam,  Minneapolis,  Minn. 
Car  Accountant— S.  A.  Wood,  Minneapolis,  Minn. 

Raleigh  and  Cape  Fear  RR. 

Pres.  &  Gen.  Man.7— John  A.  Mills,  Raleigh,  N.  C. 
Vice-President— T.  B.  Upchurch,  Carthage,  N.  C. 
Sec.  &  Treas.— F.  T.  Ricks,  Raleigh,  N.  C. 
Chief  Eng.— Chas.  Pearson,  Carthage,  N.  C. 

Raleigh  and  Western  Ry. 

Pres.  &  Man.— Samuel  A.  Henszey,  New  York,  N.  Y. 
Gen.  Supt.— Edward  H.  Barnes,  Cumnock,  N.  C. 
Chief  Eug.— Geo.  C.  MacGregor,  New  York,  N.  Y. 

Randsburg  RR. 

[Kramer  to  .Johannesburg,  Cal.,  29.66  miles.  Built  in 
1897.  Extension  projected  116  miles  north  to  Keeler, 
Cal.] 

President— Edgar  Van  Elten,  New  York,  N.  Y. 
V.-Pr.  &  G.  M.— W.  R.  Woodard,  Johannesburg,  Cal. 
Secretary— A.  A.  Daugherty,  Los  Angeles,  Cal. 
Treasurer — C.  M.  Warner,  Syracuse,  N.  Y. 
Gen.  Counsel— Walter  Rose,  Los  Angeles,  Cal. 
Local  Treas.— Chas.  Wier,  Los  AngeJes,  Cal. 
Auditor  1  *—E.  H.  Stagg,  Johannesburg,  Cal. 

Raritan  River  RR. 

Pres.  &  Gen.  Man.— Frank  H.  Earle,  Jersey  City,  N.  J. 
V.-Pres.  &  Treas. — Win.  G.  Bumsted,  Jersey  City,  N.  J. 
Sec.,  Aud.  &  Pur.  Agt.— C.  H.  Sisson,  Jersey  City,  N.  J. 
G.  Co'n.— Wallis,  Edwards  &  Brewster,  Jersey  City.N.  J. 
Superintendent — Frank  Hoffman,  South  Amboy,  N.  J. 
Cbief  Engineer— E.  W.  Harrison,  Jersey  City,  N.  J. 

Red   Lake    Transportation  Co. 

Pres.  &  Treas.— C.  H.  Richards,  Minneapolis,  Minn. 
Vice-President— H.  K.  Halyerson.  Minneapolis,  Minn. 
Secretary— A.  Knudson,  Minneapolis,  Minn. 
Superintendent— G.  A.  Westman,  Nebish,  Minn. 
Chief  Engineer— G.  A.  Stoner,  Nebish,  Minn. 

Red  River  Valley  Ry. 

President— J.  W.  McCansey,  Union  City,  Mich. 
Vice- Pres.  &  Supt,1  -A.  L.  French,  Mt.  Sterling,  Ky. 
Sec.  &  Treas.— W.  O.  Hughart,  Jr.,  Grand  Rapids,  Mich. 
Gen.  Man.2— James  Muir.  Rothwell,  Ky. 
Master  Mechanic— Wm.  Harding,  Rothwell,  Ky. 
Master  Car  Builder  <— Wm.  Wills,  Rothwell,  Ky. 
Road  Master— J.  Clark,  Rothwell,  Ky. 


The  small  figures  (',  2,  3,  4,  etc.)  attached  to  the  titles  of  officers  in  this  List  designate  additional  duties 
as  follows  :  Those  marked  '  have  charge  of  General  Ticket  and  Passenger  Department;  2  have  charge  of  Freight 
Department;  3  are  Car  Accountants;  *  are  Superintendents  of  Bridges  and  Buildings;  *  arc  General  Bagguire 
Anenrs;  (  are  General  Traffic  Managers;  7  are  Purchasing  Agei.ts. 
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Red  Springs  and  Bowmore  RK. 

President—  W.  F.  Williams,  Red  Springs,  N.  C. 
Sec.  &  Treas.—  J.  G.  Williams,  Red  Springs,  N.  C. 
Gen.  Counsel  —  McLean  &  McLean,  Lumberton,  Is.  C. 
Ft.  &  Pas.  Agt.  —  T.  M.  Cunningham,  Red  Springs,  N.C. 
Road  Master*  —  Frank  Jessup,  Red  Springs,  N.  C. 

»         Reynoldsville  and  Falls  Creek  RR. 

President—  L.  W.  Robinson,  Reynoldsville,  Pa. 
Vice-Pres.—  A.  G.  Yates,  Rochester,  N.  Y. 
Treas.  &  Aud.—  J.  F.  Dinkey,  Rochester,  N.  Y. 
Secretary—  John  G.  Whitmore,  Ridgway,  Pa. 
Superintendent  —  Win.  F.  Marshall,  Reynoldsyille,  Pa. 
Gen.  Fgt.  Agent—  J.  S.  Hammond,  Reynoldsville,  Pa. 
Chief  Engineer—  F.  M.  Brown,  Reynoldsville,  Pa. 

Rice  Lake,  Dallas  and  Menominee  RR. 

Pres.  &  Gen.  Man.—  Geo.  Fuller,  St.  Paul,  Minn, 

Sec.  &  Treas.—  J.  E.  Horsman,  Rica  Lake,  Wis. 

Gen.  Aud.  &  Purch.  Agt.—  H.  J.  Fuller,  Rice  Lake,  Wis. 

Gen.  Counsel  —  Samuel  Hall,  Chicago,  111. 

Gen.  Attorney—  C.  C.  Coe,  Barren,  Wis. 

Chief  Engineer—  G.  M.  Iluss,  Chicago,  111. 

Road  Master—  G.  Lindbaum,  Rice  Lake,  Wis. 

Richmond,  Frederickslmrg  &-  Potomac'RR. 

Pres.  &  Gen.  Supt.—  E.  T.  D.  Myers,  Richmond,  Va. 
Sec.  &  Treas.—  J.  B.  Winston,  Richmond,  Va. 
Auditor  —  Joseph  E.  Cox,  Richmond,  Va. 
Supt.  &  Purch.  Agt.—  T.  L.  Courtney,  Richmond,  Va. 
Traffic  Manager—  W.  P.  Taylor,  Richmond,  Va. 
Master  Mech.—  D.  S.  Cooper,  Richmond,  Va. 
Car  Accountant—  W.  T.  Tyrer,  Richmond,  Va. 
Road  Master—  S.  B.  Rice,  Richmond,  Va. 

Richmond,  Nicholasville,  Irvine  and 
Heattyville  RR. 

Receiver  —  G&orge  MacLeod,  Louisville,  Ky. 

Asst.  to  Receiver  7  —  K.  MacLeod,  Louisville,  Ky. 

Auditor—  V.  M.  Nourse,  Louisville,  Ky. 

Gen.  Fgt.  &  Pass.  Agt.—  C.  M.  Browning,  Versailles,Ky. 

Superintendent  —  W.  H.  Adams,  Richmond,  Ky. 

Gen.  Foreman—  J.  Farrell,  Richmond.  Ky. 

Road  Master  *—  I.  W.  Barnett,  Richmond,  Ky. 

Rio  Grande  RR. 

President—  A.  Celaya,  Brownsville,  Tex. 

Treas.  &  Gen.  Man.—  Jose  Celaya,  Brownsville,  Tex. 

Secretary—  F.  Rivadulla,  Brownsville,  Tex. 

M.  M.  &  Chief  Eng.—  Jose  Ayala,  Brownsville,  Tex. 

Rio  Grande  and  Eagle  Pass  Ry. 

President—  Charles  B.  Wright,  Jr.,  Philadelphia,  Pa. 
Vice-President  J  2  —  C.  D.  Fraser,  Laredo,  Tex. 
Sec.  &  Gen.  Auditor—  J.  G.  Fawkner,  Laredo,  Tex. 
Treasurer—  G.  W.  Morton,  Laredo,  Tex. 
Master  Mechanic—  H.  S.  Shayner,  Laredo,  Tex. 
Supt.  Roadway—  S.  Simon,  Laredo,  Tex. 
Purch.  Agent.—  Miss  M.  Powers,  Laredo,  Tex. 

Rio  Grande  and  Pagosa  Springs  RR. 

Pres.,  Treas.  &  Gen.  Man.—  E.  M.  Biggs,  Edith,  Col. 
Vice-Pres.  —  C.  D.  McPhee,  Denver,  Col. 
Secretary  —  J  .  J.McGinnity,  Denver,  Col. 
Superintendent  1  2—  S.  S.  Hopper,  Edith,  Col. 
Auditor  —  John  A.  Crawford,  Denver,  Col. 
Chief  Engineer—  W.  R.  Deitrick,  Denver,  Col. 
Superv.  Brs.  &  Bldgs.—  T.  F.  Gleason,  Edith,  Col. 

Rio  Grande  Junction  Ry.  Co. 

(Operated  jointly  by  the  Colorado  Midland  Ry.  and  the 
Denver  and  Rio  Grande  RR.  Cos.) 

President—  E.  T.  Jeffery,  Denver,  Col. 
Vice-President—  Geo.  W.  Ristino,  Denver,  Col. 
Treasurer  —  J.  W.  Gilluly,  Denver,  Col. 
Secretary—  E.  R.  Murphy,  Denver,  Col. 
Asst.  Secretary—  J.  S.  Dale,  New  York,  N.  Y. 
General  Counsel—  E.  O.  Wolcott,  Denver,  Col. 
Auditor—  L.  G.  Cannon.  Denver,  Col. 
Superintendent—  W.  G.  Choate,  New  Castle,  Col. 

Rio  Grande  Northern  Ry. 


Pres.  A:  Gen.  Man.  —  S.  A.  Johnston,  Pittsburgh,  I  'a. 
Viee-J'residenl     John  P.  Ober,  Allegheny,  I'M. 
Secretary—  H.  F,  Johnston,  El  Paso.  Tex. 


Rio  Grande,  Sierra  Madre   &   Pacific   Ry. 

President— A.  Foster  Higgins,  New  York,  N.  Y. 
Treasurer— Solon  Humphries,  New  York,  N.  Y. 
Secretary — Geo.  Rowland,  New  York,  N.  Y. 
Gen.  Manager— Jno.  P.  Ramsey,  El  Paso,  Tex. 
Auditor— E.  W!  Mead,  El  Paso,  Tex. 
Chief  Engineer— J.  F.  Smith,  El  Paso,  Tex. 
Master  Mechanic— M.  D.  Stewart,  El  Paso,  Tex. 
Gen.  Traffic  Agent— Jno.  T.  Logan,  El  Paso,  Tex. 

Rio  Grande  Southern  RR. 

President  &  Purch.  Agt.— E.  T.  Jeffery,  Denver,  Col. 
Vice-President—George  Coppell,  Denver,  Col. 
Treasurer— J.  W.  Gilliily,  Denver,  Col. 
Secretary — J.  B.  Andrews,  Denver,  Col. 
Gen.  Counsel — Wolcott  &  Vaile,  Denver,  Col. 
Asst.  Sec.— J.  S.  Dale,  New  York,  N.  Y. 
Asst.  Gen.  Man.— C.  H.  Schlacks,  Denver,  Col. 
Gen.  Supt.— W.  D.  Lee,  Ridgway,  Col. 
Actg.  G.  F.  &  P.  Agt.  &  Aud.5— Cooper  Anderson,  Den- 
ver, Col. 

Car  Accountant— E.  M.  Hoi  ton,  Denver,  Col. 
Master  Mechanic— J.  A.  Edwards,  Ridgway,  Col. 
Road  Master — John  Grady,  Rico,  Col. 

Rio  Grande  Western  Ry, 

President — William  J.  Palmer,  New  York,  N.  Y. 
1st,  Vice-Pres. — Geo.  Foster  Peabody,  New  York,  N.  Y. 
•2d  V.-P.  &  Gen.  Man.— D.  C.  Dodge,  Denver,  Col. 
Secretary — Geo.  A.  Krause,  New  York,  N.  Y. 
Treasurer— Walter  Hinchman,  New  York,  N.  Y. 
Ass.  Sec.  &  Cashier— W.  F.  Colton,  Salt  Lake  City,  Utah. 
Auditor— Theron  Geddes,  Salt  Lake  City.  Utah. 
Counsel — E.  M.  Shepard,  New  York,  N.  Y. 
G.  S.  &  Pur.  Agt.— A.  E.  Welby,  Salt  Lake  City,  Utah. 
Traffic  Manager— S.  H.  Babcock,  Salt  Lake  City,  Utah. 
Gen.  Fgt.  Agt.— S.  J.  Henry,  Salt  Lake  City,  Utah. 
G.  P.  &  T.  Agt.-G.  W.  Heintz,  Salt  Lake  City,  Utah. 
Live  Stock  Agt.— H.  H.  Lawson,  Salt  Lake  City,  Utah. 
Car  Accountant— J.  C.  Boscha,  Salt  Lake  City,  Utah. 
Gen.  Mast.  Mech. — John  Hickey,  Salt  Lake  City,  Utah. 
Chief  Engineer— E.  J.  Yard,  Salt  Lake  City,  Utah. 
Gen.  Road  Master— J.  D.  Moffet,  Salt  Lake  City,  Utah. 

Roaring    Creek   and    Charleston   RR.  and 
Roaring  Creek  and  Belington  RR. 

President— H.  C.  Terry,  Hale  Bldg.,  Philadelphia,  Pa. 
Sec.  &  Treas.  (R.  C.  &  B.  RR.)— E.  J.  Strain,  Phila.,  Pa. 
Gen.  Man.— Thos.  Fisher,  Betz  Bldg.,  Philadelphia,  Pa. 
Gen.  Supt. — F.  P.  Rease,  Belington,  W.  Va. 

Rochester  and  Iiake  Ontario  Ry. 

(Rochester  and  Irondequoit  RE.  Co.,  Lessee.) 
President — Geo.  W.  Archer,  Rochester,  N.  Y. 
Vice-President—Frederick  Cook,  Rochester,  N.  Y. 
Treasurer — F.  P.  Allen,  Rochester,  N.  Y. 
Secretary— C.  A.  Williams,  Rochester,  N.  Y. 
Supt.7 — I.  M.  Luddington,  Rochester,  N.  Y. 

Rockaway  Valley  Ry. 

President— J.  N.  Pidcpck,  White  House,  N.  J. 

Secretary — John  F.  Pidcock,  Moultrie.  Ga. 

G.  Man.  &  Tr.7— J.  N.  Pidcock,  Jr..  White  House,  N.  J. 

Gen.  Counsel— A.  A.  Clark,  Somerville,  N.  J. 

Gen.  Supt.  &  And.— P.  Latourette,  White  House,  N.  J. 

Gen.  Fgt.  Agt.— M.  A.  Wadsworth,  Morristown,  N.  J. 

Master  Mechanic— J.  T.  Sinclair,  White  House,  N.  J. 

Rockbridge,  Aliim  and  Goshen  RR.  and 
Victoria  and  Western   RR. 

President  &  Snpt.7 — J.  A.  Frazier,  Rockbridge  Alum 

Springs,  Va. 

Vice-President— W.  G.  McCormick,  Chicago,  111. 
Supervisor  Brdgs.  &  Bldgs. — W.  H.  Grogg,  Rockbridge 

Alum  Springs,  Va. 

Rock  Island  and  Peoria  Ry. 

President— R.  R.  Cable,  Rock  Island,  111. 

Vice-Pres.  &  Purch.  Asrt.— H.  S.  Cable,  Rock  Island,  111. 

Sec.,  Tr.  &  G.  Supt— H.  P.  Greenough,  Rock  Island, Til. 

Auditor— R.  II.  Hudson,  Rock  Island,  111. 

Gen.  Fgt.  &  T.  Agt.— M.  H.  Patterson,  Rock  Island,  111. 

Supt.  Brs.  ,<fc  Mldgs.— C.  W.  Cobb,  Cambridge,  111. 

Mast.  Mech.  &  M.  Car  Rep.— A.  McCormick'.  Peoria.  Ill, 

Road  Master— J.  E.  Breckenridge,  Galva,  111, 
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Rockport  RK. 

Pres.  &  Gen.  Snpt— P.  H.  Carleton,  Rockport,  Me. 
Secretary — L.  H.  Lovejoy,  Rockport.  Me. 
Treasurer  £  Pur.  Agt.— H.  L.  Shepherd,  Rockport,  Me. 
Chief  Engineer— M.  M.  Rollins,  Rockport,  Me. 

Rock  Port,  Laiigdon  and  Northern  Ry. 

President— John  P.  Lewis.  Rock  Port,  Mo. 

Vice-Pres.— Wm.  T.  Burnham,  Rock  Port,  Mo. 

Sec.  &  And.— John  D.  Dopf,  Rock  Port,  Mo. 

Treasurer — Geo.  Freehoffer,  Rock  Port,  Mo. 

Gen.  Man.  &  Pur.  Agt.«— H.  Warneke,  Rock  Port,  Mo. 

Rockwood  and  Tennessee  River  RR. 

President — H.  S.  Chamberlain,  Chattanooga,  Tenn. 
Secretary — O.  L.  Hurlbut,  Chattanooga,  Teun. 
Auditor— H.  K.  Evans,  Rockwood.  Tenn. 
Superintendent — W.  Warner,  Jr.,  Rockwood,  Tenn. 
Master  Mechanic— M.  B.  Parker.  Rockwood,  Tenn. 
Road  Master— T.  Duckett,  Rockwood,  Tenn. 

Rogue   River  Valley  Ry. 

President— E.  J.  De  Hart,  Portland,  Ore. 
V.-Pres.  &  Gen.  Man.— Wm.  Iloneyman,  Portland,  Ore. 
Sec.  &  Treas.— W.  A.  Buchanan,  Portland,  Ore. 
Gen.  Snpt.— F.  R.  Neil,  Jacksonville,  Ore. 

Rosedale,  Mississippi  Central  Valley  K  R. 

President— Chas.  Scott,  Rosedale,  Miss. 
(Jen.  Manager— L.  II.  Wise,  Van  Wert,  O. 
Superintendent— Jett  Dent,  Rosedale,  Miss. 

Ruddock,  Bonnet  <  Carre  and  Northern  RR. 

President— C.  H.  Ruddock,  Chicago,  111. 

Gen.  Manager— T.  M.  McCarthy,  Ruddock,  La. 

Auditor -S.  II.  McLaughlin,  Ruddock.  La. 

Rumford  Falls  and  Rangeley  Lake  RR. 

President — G.  C'.  Moses.  Bath,  Me. 
Treas.  &  Traf.  Man.— R.  C.  Bradford,  Portland,  Me. 
Gen.  Manager — W.  Pettengill.  Rumford  Falls,  Me. 
Superintendent — E.  L.  Lovejoy,  Rmnford  Falls,  Me. 
Chief  Eng.—R.  B.  Straton,  Rumford  Falls,  Me. 
Master  Mechanic— M.  R.  Davis,  Rumford  Falls,  Me. 
Road  Master— C.  S.  Osgood,  Rumford  Falls,  Me. 

Rutland  RR. 

President— Percival  W.  Clement,  Rutland,  Vt. 

Vice-President — Horace  G.  Younir,  Albany.  N.  Y. 

Sec.,  Treas.  &  Pur.  Agt.— Henry  u.  Smith,  Rutland,  Yt. 

Gen.  Supt.— C.  L.  Pierce.  Rutland.  Vt. 

Traffic  Manairer— II.  A.  Hodge,  Rutland,  Vt. 

Gen.  Fgt.  &  Pass.  Agt.— Geo.  Cassidy.  Rutland,  Vt. 

Auditor— M.  II.  Chamberlain.  Rutland,  Vt. 

Car  Accountant— W.  P.  Luttrell,  Rutland,  Vt. 

Chief  Engineer— T.  F.  Chappell,  Rutland.  Vt. 

Supt.  Mot.  Po\v.— G.  W.  Kenney,  Rutland,  Vt. 

Supt.  Way  &  Structures— J.  O.  Ol  instead,  Rutland,  Vt. 

Road  Master — P.  Sheehan,  Rutland,  Vt. 

Sagiuajiv  and  Onachita  River  RR. 

President — A.  J.  Neimeyer.  St.  Louis,  Mo. 
Vice-President— M.  A.  Bosworth,  Vincennes,  Ind. 
Sec.  &  Treas.— W.  P.  Merck.  St.  Louis,  Mo. 
Manager— Chas.  Neimeyer,  Saginaw,  Ark. 

Saginaw   South*  /i    RR. 

Pres.  &  Gen.  Man.— J.  C.  Brown    >t  illiams,  Ariz. 
Vice-President — M.  Salzman,  Wi...ams.  Ariz. 
Treasurer — W.  C.  Brown,  Williams,  Ariz. 
Sec.  &  Aud.— G.  G.  Wharton,  Williams.  Ariz. 
Gen.  Supt,— Albert  Brown,  Williams,  Ariz. 
Master  Mech.-- L.  M.  Harrinpton,  Williams,  Ariz. 
Master  Car  Builder— J.  R.  T.vitlev,  Williams,  Ariz. 
Chief  Engineer7— J.  B.  Girmid,  Williams,  Ariz. 


Saginaw,  Tuscola  and  Huron  RR. 

Pres.  &  Gen.  Man.— W.  L.  Webber,  Saginaw,  Mich. 
Vice-President — Geo.  W  Morley,  Saginaw,  Mich. 
Treasurer — Wm.  H.  Hart.  Saginaw,  Mich. 
Superintendent— William  H.  Wallace,  Saginaw,  Mich. 
Fgt.  &  Pass.  Age. — W.  B.  Rosevear,  Saginaw,  Mich. 
Auditor— Louis  F.  Ohland,  Saginaw.  Mich. 
Road  Master — F.  Ayers,  Saginaw,  Mich. 
Mech.  Foreman—  W.  L.  Kerr,  Saginaw,  Mich. 

St.  Augustine   and   South  Beach  Ry. 

Pres.  &  G.  Man.7— H.  J.  Ritchie,  St.  Augustine,  Fla. 

Secretary — H.  Liudsley,  St.  Augustine,  Fla. 

Gen.  Ticket  Agt.— E.  Van  Horn,  St.  Augustine,  Fla. 

St.  Catharines  and  Niagara  Central  Ry. 

Gen.  Manager7— F.  A.  Cheney,  St.  Catharines,  Ont. 
G.  P.  &  F.  Agt.— W.  N.  Warburton,  St.  Catharines,  Ont. 
M.  M.  &  Road  Mast.— W.  H.  Pay,  St.  Catharines,  Ont. 

St.  Clair,  Madison  and  St.   Louis  Belt  RR. 

Receiver— John  F.  Barnard,  St.  Louis,  Mo. 
President— Edward  F.  Leonard,  Peoria,  111. 
Vice-President— Edward  Whitaker,  St.  Louis,  Mo. 
Treasurer— C.  Hodgman,  St.  Louis,  Mo. 
Gen.  Supt.  &  Purch:  Agent— J.  E.  May,  Alton,  111. 

St.  Clairsville  and  Northern  Ry. 

Pres.  &  Gen.  Man.— A.  C.  Darrah,  St.  Clairsville,  O. 
Sec.  &  Treas.— John  H.  Boroff,  St.  Clairsville,  O. 
Master  Mechanic— J.  Seidwitz,  St.  Clairsville,  O. 
Road  Master— D.  Nary,  St.  Clairsville,  O. 

St.  John's  and  Atlantic  RR. 

President — J.  N.  C.  Stockton,  Jacksonville,  Fla. 
Vice-Pres. — Telfair  Stockton,  Jacksonville,  Fla. 
Treasurer — R.  D.  Knight,  Jacksonville.  Fla. 
Counsel— W.  H.  Baker,  Jacksonville,  Fla. 

St.  Johnshury  and  Lake  Champlain  RR. 

Pres.  &  Cashier— C.  E.  A.  Bartlett,  Boston,  Mass. 
Sec.  &  Treas.— G.  W.  Cree,  St.  Johnsluiry,  Vt. 
Gen.  Traffic  Manager— W.  F.  Berry,  Boston,  Mass. 
Chief  Engineer— H.  E.  Bissell,  Boston,  Mass. 
Gen.  Pass.  &  Tkt.  Agt.— D.  J.  Flanders,  Boston,  Mass. 
Gen.  Freight  Agent— M.  T.  Donovan,  Boston,  Mass. 
Gen.  Auditor— Wm.  J.  Hobbs,  Boston,  Mass. 
Superintendent— H.  E.  Folsom,  Lyndonville,  Vt. 
Div.  Engineer— D.  Williams,  St.  Johnsbury,  Vt. 
Road  Master— C.  E.  Severance,  St.  Johnsbury,  Vt. 

St.  Joseph  and  Grand  Island  Ry. 

Pres.— Wm.  L.  Bull,  38  Broad  St.,  New  York,  N.  Y. 
Vice-Pres.  &  Treas.— Henry  Budge,  28  Broad  St.,  New 

York,  N.  Y. 

Asst.  Treas.— Harry  Bronner,  28  Broad  St.,  New  York. 
Secretary— W.  S.  Wilson,  New  York,  N.  Y. 
Gen.  Man. — W.  P.  Robinson,  Jr.,  St.  Joseph,  Mo. 
Gen.  Attorney— M.  A.  Reed,  St.  Joseph,  Mo. 
Auditor  &  Cashier— J.  F.  Elder,  St.  Joseph,  Mo. 
Gen.  Pass.  &  Fgt.  A<:t.— S.  M.  Adsit,  St.  Joseph,  Mo. 
Superintendent— A.  M.  Morey,  St.  Joseph,  Mo. 
Master  Mechanic— A.  C.  Hinckley,  St.  Joseph,  Mo. 

St.  Joseph,  South  Kend  and  Southern  RR. 

President— M.  L.  Scudder,  New  York,  N.  Y. 

Vice-President—Colgate  Hoyt,  New  York,  N.  Y. 

Treasurer — Frank  H.  Carter,  New  York,  N.  Y. 

Secretary— Harold  Scudder,  New  York,  N.  Y. 

Supt.  &'Traf.  Man.— Frank  R.  Hale,  St.  Joseph,  Mich. 

Auditor— Edward  Gale,  St.  Joseph,  Mich. 

Ast.,G.  Fgt.  &  P.  Agt.— C.  B.  Bartlett,  St.  Joseph,  Mich. 

Convl  Agent— S.  B.  Humphrey,  Milwaukee,  Wis. 

Cont.  Fgt.  Agent— E.  L.  McDonell,  Mnskegon,  Mich. 

Car  Accountant— W.  R.  Holden,  St.  Joseph,  Mich. 

St.  Joseph  Terminal  RR. 

President— W.  P.Robinson,  St.  Joseph,  Mo. 
Vice-President— J.  J.  Frey,  Topeka,  Kan. 
Treasurer— E.  WTilder,  Topeka,  Kan. 
Sec.  &  Auditor— J.  F.  Elder,  St.  Joseph,  Mo. 
Superintendent— A.  P.  Hall,  St.  Joseph,  Mo. 


small  figures  0,  2,  3,  4,  etc.)  attached  to  the  titles  of  officers  in  this  List  designate  additional  duties 
as  follows  :    Those  marked  *  have  charge  of  General  Ticket  and  Passenger  Department:  2  have  charge  of  Freight 
\ccountant*;   *  are  Superintendents  of  Bridges  and  Buildings;  6  are  General  Baggage 
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St.  Louis  and  Hannibal  R-y. 

President — S..S.  Palmer,  New  York,  N.  Y. 

V.-P-,  G.  M.  &  Pur.  Agt.— J.  A.  Jordan,  Hannibal,  Mo. 

Asst.  Snpt.1  2— W.  C.  Modisett,  Hannibal,  Mo. 

Sec.  &  Treas.— M.  T.  Cox,  New  York,  N.  Y. 

Auditor— J.  M.  Worland,  Hannibal,  Mo. 

Gen.  Foreman — M.  T.  Phillips,  Hannibal,  Mo. 

Koad  Master  4— H.  R.  Buchwald,  Frankford,  Mo. 

St.  Louis  and  Memphis  RR. 

.[Portageville,  Mo.,  to  Paw  Paw,  14  m. ;  gauge,  4  ft. 
8J  in.;  locomotive,  1;  cars,  6.] 

Pres.  &  Gen.  Man.— Seth  S.  Barnes,  New  Madrid,  Mo. 
1st  Vice-Pres. — Edw.  De  Lisle,  Portageville,  Mo. 
2d  Vice-Pres.— Alphonso  De  Lisle,  Portageville,  Mo. 
Secretary— W.  A.  Barnes,  New  Madrid,  Mo. 
Treasurer— Laura  Barnes,  New  Madrid,  Mo. 
Superintendent— Charles  M.  Barnes,  New  Madrid,  Mo. 

St.  Louis  and    San  Francisco  RR. 

President— D.  B.  Robinson,  St.  Louis,  Mo. 
Vice-Pres.  &  Gen.  Man .— B.  F.  Yoakum,  St.  Louis,  Mo. 
Gen.  Counsel— E.  C.  Henderson,  New  York,  N.  Y. 
Gen.  Solicitor— L.  F.  Parker,  St.  Louis,  Mo. 
Sec.  &  Treas.— F.  H.  Hamilton,  St.  Louis,  Mo. 
As.  Sec.  &  As.  Tr.— Frederick  Strauss,  New  York,  N.Y. 
Gen.  Auditor— A.  Douglas,  St.  Louis,  Mo. 
Land  &  Tax  Agent— E.  M.  McKenna,  St.  Louis,  Mo. 
Purch.  Agent— C.  H.  Begins,  St.  Louis,  Mo. 
Gen.  Pass.  Agt. — Bryan  Snyder,  St.  Louis,  Mo. 
Gen.  Fgt.  Agt.— F.  D.  Russell,  St.  Louis.  Mo. 
Gen.  Bag.  Agt. — W.  M.  Dyer,  Springfield.  Mo. 
Supt.  Transpt.— A.  J.  Davidson,  St.  Louis,  Mo. 
Supt.  Mach.  &  Loco.  &  Car  Rep. — J.  R.  Groves,  Spring- 
field, Mo. 

Car  Accountant— H.  S.  Warner,  St.  Louis,  Mo. 
Gen.  Claim  Agt.— W.  B.  Spauldiug,  St.  Louis,  Me. 
Supt.  Tracks4— F.  M.  Bisbee,  Springfield,  Mo. 
Gen.  Road  Master— W.  T.  Smettern,  Springfield,  Mo. 
Bridge  Master— G.  W.  Turner,  Springfield,  Mo. 

St.  Louis,  Belleville  and  Southern  Ry. 

President— C.  F.  Parker,  St.  Louis,  Mo. 
Vice-President— J.  F.  Titus,  Chicago,  111. 
Secretary— W.  G.  Bruen,  Chicago,  111. 
Treasurer— E.  T.  H.  Gibson,  New  York,  N.  Y. 
Superintendent— H.  McCourt,  Centralia,  111. 
Asst.  G.  F.  Apt.— G.  E.  Lary,  St.  Louis,  Mo. 
Div.  Pass.  Agt.— C.  C.  McCarty,  St.  Louis,  Mo. 

St.  Louis,  Chicago  &  St.  Paul  Ry.  of  Illinois. 

Rec.  &  Pres.— W.  H.  Male,  2?  Pine  St.,  New  York,N.Y. 
Vice-President — Joseph  Dickson,  St.  Louis,  Mo. 
Sec.,  Treas.  &  And.— Ralph  Blaisdell,  Springfield,  111. 
Asst.  Treas.— Thomas  C.  Wellman,New  York.  N.  Y. 
Supt.,  Eng.  &  Pur.  Agt.— C.  Millard,  Springfield,  111. 
Car  Service  Agt.— E.  M.  Stanton,  Springfield,  111. 
Supt.  Mot.  Power — W.  E.  Killen,  Jacksonville,  111. 
Gen.  Fgt.  Agt,— W.  M.  Bushnell,  St.  Louis,  Mo. 
Gen.  Pass.  Agt.— E.  A.  Williams,  St.  Louis,  Mo. 

St.  Louis,  Indianapolis  and  Eastern  RR. 

(INDIANA  AND  ILLINOIS  SOUTHERN  RR.} 
President-r-Wm.  H.  Alley,  Chicago,  111. 
Vice-President—John  B.  Lyon.  Chicago,  111. 
Treasurer-  J.  F.  Titus,  Chicago,  111. 
Secretary— W.  G.  Bruen,  Chicago,  111. 
Auditor— C.  R.  Hinkle.  Chicago,  111. 
Gen.  Manager  — P.  II.  Blue,  Sullivan,  Ind. 
Train  Master  3  7— C.  P.  Walker,  Sullivan,  Ind. 
Gen.  Fgt.  &  Pass.  Agt.— F.  E.  Easier,  Sullivan,  Ind. 
Mast.  Mechanic— M.  E.  Hotchkiss,  Palestine,  111. 
Road  Master4— D.  Hoskins,  Sullivan,  Ind. 

St.  Louis,  Kansas  City  and  Colorado  RR. 

Receiver— A diel  Sherwood,  St.  Louis,  Mo. 
Vice-President— D.  B.  Robinson,  St.  Louis,  Mo. 
Man.  &  Treas— W.  M.  Mitchell,  St.  Louis,  Mo. 
Auditor— H.  Morris,  St.  Louis,  Mo. 


St.  Louis,  Kennett  and  Southern  RR. 

pres.  &  Gen.  Man. — Louis  Houck,  Cape  Girardeau,  Mo. 
Vice-Pres.  &  Treas. — D.  B.  Pankey,  Kennett,  Mo. 
Secretary— E.  F.  Blomeyer,  Cape  Girardeau,  Mo. 
Gen.  Aud.   &  Pur.   Agt.1  2  6— Louis    B.  Houck,   Cape 

Girardeau,  Mo. 

Superintendent— A.  R.  Ponder,  Kennett,  Mo. 
Master  Machinerj'— A.  L.  Banks,  Kennett,  Mo. 
Chief  Engineer— J.  F.  Brooks,  Cape  Girardeau,  Mo. 
Road  Master— W.  Howard.  Kennett,  Mo. 

St.  Louis,  Keokuk  and  Northwestern  RR. 

(See  Chicago,  Burlington  and  Kansas  City  Ry.) 

St.  Louis  Merchants'  Bridge  Terminal  Ry. 

Pres.  &.  Act'g.  G.  M.— C.  C.  Rainwater,  St.  Louis,  Mo. 
Vice-President— Edward  Walsh,  Jr.,  St.  Louis,  Mo. 
Superintendent— Edward  Dunlop,  St.  Louis,  Mo. 
Auditor— Jas.  Hanna,  St.  Louis,  Mo. 
Secretary— H.  D.  Heuer,  St.  Louis,  Mo. 
Treasurer— F.  C.  Daab,  St.  Louis,  Mo. 
Purch.  Agent— J.  E.  Williams,  Jr.,  St.  Louis,  Mo 
Gen.  Pass  Agent— V.  W.  Fisher,  St.  Louis,  Mo. 
Freight  Agent— F.  X.  Roederer,  St.  Louis,  Mo. 
Supt.  Teleg.— E.  A.  Chenery.  St.  Louis,  Mo. 
Master  Mechanic— H.  M.  Smith,  St.  Louis,  Mo. 
Eng.  Maint.  Way— J.  W.  Taylor,  St.  Louis,  Mo. 

St.  Louis,  Peoria  and  Northern  Ry. 

Pres.  &  Gen.  Man.7— J.  N.  Faithorn,  St.  Louis,  Mo. 
Vice-Preside  n  t— Vacancy . 
Sec.  &  Treas.— J.  C.  Howe,  St.  Louis,  Mo. 
Gen.  Attorney— J.  F.  Merryman,  St.  Louis,  Mo. 
Superintendent— W.  H.  (iridley,  Springfield,  111. 
Gen.  Fgt.  Agt.— Geo.  B.  Simpson,  St.  Louis,  Mo. 
Gen.  Pass.  &  Tkt.  Agt.— W.  J.  McLean,  St.  Louis,  Mo. 
Auditor— Robert  Adams,  St.  Louis,  Mo. 
Master  Mach.— W  J.  Hemphill,  Springfield,  111. 
Chief  Engineer— W.  D.  Taylor,  Springfield.  111. 
Road  Master— J.  J.  Hu<rhes,  Springfield,  III. 
Supt.  Bridges— F.  G.  Jonah,  Springfield,  111. 

St.  Louis  Southwestern  Ry.  System. 

President— Edwin  Gould,  New  York,  N.  Y. 
Vice-President—Russell  Harding,  St.  Louis,  Mo. 
General  Counsel— Winslow  S.  Pierce,  New  York,  N.  Y. 
Gen.  Attorney— S.  H.  West,  St.  Louis,  Mo. 
General  Supt.— F.  H.  Britton,  Tyler,  Tex. 
Secretary— Geo.  Erbelding,  New  York,  N.  Y. 
Treasurer — Geo.  K.  Warner,  St.  Louis,  Mo. 
General  Auditor— S.  C.  Johnson,  St.  Louis,  Mo. 
Gen.  Traffic  Man.-  A.  S.  Dodge,  St.  Louis,  Mo. 
Gen.  Fgt.  Agt— R.  S.  Davis.  St.  Louis,  Mo. 
Gen.  Pass.  &  Tkt.  Agt.— E.  W.  LaBeaume,  St.Louis,Mo. 
Gen.  Baggage  Agt.— E.  W.  Godbold,  Texnrkana,  Tex. 
Resident  Engineer— E.  J.  Nichols,  Tyler,  Tex. 
Supt.  Bridges  &  Buildings— J.  S.  Berry.  Tyler,  Tex. 
Snpt.  Car  Service— W.  C.  Watrous,  Tyler,  Tex. 
Gen.  Master  Mech.—R.  M.  Galbraith,  Pine  Bluff,  Ark. 

i.— ST.  LOUIS  SOUTHWESTERN    OF    TEXAS. 

President— Russell  Harding,  St.  Louis,  Mo. 
Vice-Pres.  &  Gen.  Supt.— L'.  H.  Britton,  Tyler,  Tex. 
Sec.  &  Aud.— R.  D.  Cobb,  Tyler,  Tex. 
Treasurer— J.  W.-Hogan,  Tyler,  Tex. 
Attorney  for  Texas— E.  B.  Perkins,  Dallas,  Tex. 
Gen.  Fgt.  Agent— H.  E.  Farrell,  Tyler,  Tex. 
Gen.  Pass.  Agent— S.  G.  Warner,  Tyler,  Tex. 
(Jen.  Bag.  Agent— E.  W.  Godbold,  Tyler,  Tex. 
Supt.  Trans.— W.  C.  Watrous.  Tyler,  Tex. 
Resident  Engineer— E.  J.  Nichols.  Tyler.  Tex. 
Supt.  Bridges  &  Buildings— J.  S.  Berry,  Tyler,  Tex. 
Master  Mechanic— J.  M.  Scrogin,  Tyler,  Tex. 


THE  WYOMING  SHOVEL  WORKS,  Wyoming,  Pa.,  U.S.A. 


SCOOPS. 


LOCOMOTIVE    SCOOPS. 

SOLE   MFRS. 

PETTEBONE  PATENT 
SHOVELS  AND  SCOOPS. 


ST.  L.- 
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St.  Louis  Southwestern   Ry.  System.—  Con- 
tin  ued. 

ii.—  TYLERf  SO  UTHEA  &TERN  RAIL  WA  Y  CO. 
President— H.  H.  Rowland,  Tyler.  Tex. 
Vice-President— Howard  Gould,  Irvington,  N  Y 
Gen.  Supt.— F.  H.  Britton,  Tyler,  Tex. 
Secretary— J.  P.  Douglas,  Tyler,  Tex. 
Treasurer— J.  W.  Hogan,  Tyler,  Tex. 
Auditor— R.  D.  Cobb,  Tyler,  Tex. 
Gen.  Pass.  Agt.— S.  G.  Warner,  Tyler,  Tex. 
Gen.  Fgt.  Agt.— H.  E.  Farrell,  Tyler,  Tex. 
Gen.  Bagsage  Agt.— E.  W.  Godbold,  Texarkana,  Tex. 
Master  Mechanic— J.  M.  Scrogin,  Tyler,  Tex. 
Residen t  Engineer— E.  J.  Nichols,  Tyler,  Tex. 

St.  Louis,  Vandalia  and  Terre  Haute  RR. 

(See  Vandalia  Line.) 

St.  Mary's,  Lake  City  and  Gulf  RR. 

[Boulogne,  Fla.,  to  Brooksville,  Ga.,  37  m.;  branches, 
etc.,  11)  in.— total,  50  miles;  gauge,  4  ft.  8  in.;  cars,  2;).] 
President— W.  H.  Brooks,  Toledo,  Ga. 
Vice-President— M.  M.  Brooks,  Toledo,  Ga. 
Sec.  &  Treas.— J.  M.  Brooks,  Toledo,  Ga. 
Gen.  Manager— R.  L.  Brooks,  Toledo,  Ga. 
Gen.  Supt.— J.  W.  Brooks,  Toledo,  Ga. 
Auditor2— O.  R.  Morgan,  Toledo,  Ga. 

St.  Paul  a  ml  Duluth  RR. 

President— R.  Somers  Hayes,  New  York,  N.  Y. 
Vice-Pres.  &  Gen.  Man.  -A.  B.  Plough,  St.  Paul,  Minn. 
Sec.  &  Treas.— A.  V.  Williams,  St.  Paul,  Minn. 
Asst.  Sec.  &  Asst.  Tr.— F.  S.  Rollins,  New  York,  N.  Y. 
Gen.  Counsel— Julien  T.  Davies,  New  York,  N.  Y. 
Gen.  Solicitors— Hadley  &  Armstrong,  St.  Paul,  Minn. 
Superintendent— E.  L.  Brown,  St.  Paul,  Minn. 
Gen.  Fgt.  Agt.— W.  W.  Broughton,  St.  Paul,  Minn. 
Gen.  Pass.  Agt.— C.  E.  Stone,  St.  Paul,  Minn. 
Chief  Engineer— C.  J.  A.  Morris,  St.  Paul,  Minn. 
Mast.  Me.ch.— Geo.  D.  Brooke.  St.  Paul.  Minn. 
Purch.  Agent— W.  N.  Schoff,  St.  Paul,  Minn. 
Asst.  Land  ConVr— W.  P.  Trowbridge,  St.  Paul,  Minn. 
Auditor— David  A.  McKinlay,  St.  Paul,  Minn. 
Par  Accountant— Q.  H.  Staehle,  St.  Paul,  Minn. 
Supt.  Brs.  &  Bldgs.— Benj.  T.  Mclver,  St.  Paul,  Minn. 
Road  Master— M.  D.  Kelly,  St.  Paul,  Minn. 

St.  Paul   Union  Depot  Co. 

President— W.  A.  Scott,  St.  Paul,  Minn. 
Vice-President— J.  W.  Kendrick,  St.  Paul,  Minn. 
Secretary -A.  S.  Morton,  St.  Paul.  Minn. 
Treasurer— H.  D.  Upham,  St.  Paul,  Minn. 
Superintendent 7— W.  F.  McMillan,  St.  Paul,  Minn. 
Road  Master— L.  Dunn,  St.  Paul,  Minn. 

Salem  RR. 

Receiver — B.  S.  Ambler,  Salem,  O. 
Gen.  Agent— M.  L.  Mardis,  Salem,  O. 

Saline  River  Ry. 

Pres.  &  Gen.  Man. — C.  J.  Carter,  Kansas  City,  Mo. 
Gen.  Counsel — W.  L.  Stocking,  Kansas  City,  Mo. 
Superintendent— U.  E.  Emmert,  Draughton,  Ark. 

Salisbury  and  Harvey  Ry. 

Receiver— J.  R.  Abney,  New  York,  N.  Y. 
G.  M.  &  Pur.  Agt.— A.  Sherwood,  Hillsborough,  N.  B. 
Mast.  Mech. — Thos.  Beck,  Hillsborough,  N.  B. 
Road  Master— Hans  Larsen,  Hillsborough,  N.    B. 

Salt  Lake  and  Los  Angeles  Ry. 

President— George  Q.  Cannon,  Salt  Lake  City,  Utah. 
Vice-Pres.— Joseph  F.  Smith,  Salt  Lake  City,  Utah. 
Sec.  &  Treas.1  2— I.  A.  Clayton,  Salt  Lake  City,  Utah. 
Gen.  Counsel— F.  S.  Richards,  Salt  Lake  City,  Utah 
Gen.  Manager— N.  W.  Clayton,  Saft  Lake  City,  Utah. 
Chf.  Eng.— H.  M.  McCartney,  Salt  Lake  City,  Utah. 


Salt  Lake  and  Mercur  UK. 

!  Pres.  &  Treas.— E.  H.  Airis,  Salt  Lake  City,  Utah. 
.  Vice-President— John  Dern,  Salt  Lake  City,  Utah. 
!.  Secretary— J.  J.  Stewart,  Salt  Lake  City,  Utah. 
!  Gen.  Counsel— J.  E.  Frick,  Salt  Lake  City,  Utah. 
I  Loc.Tr.&G.Aud.— F.Heginbotham,SaltLakeCity,Utah. 

G.  Man.  <fe  Compt.8  T— J.G.  Jacobs,  Salt  Lake  City,  Utah. 

Gen.  Supt.  &  Mas.  Tr.— T.  J.  Mackintosh,  Mercur,Utah. 

Gen.  Fgt  &  Pass.  Agt.— W.  S.  Hall,  Mercur,  Utah. 

Chief  Eng.— C.  D.  Moor,  Salt  Lake  City,  Utah. 

Salt  Lake  and  Ogden  Ry. 

Pres.  &  Gen.  Man.7-  S.  Bamberger,  Salt  Lake  City, Utah. 
Vice-President— C.  K.  Bannister,  Ogden,  Utah. 
Secretary— Jos.  Oberndorfer,  Salt  Lake  City,  Utah. 
I  Treasurer— Ed.  W.  Duncan,  Salt  Lake  City,  Utah. 
Auditor— John  S.  Critchlow,  Salt  Lake  City,  Utah. 
G.  P.  &  Tkt.  Agt.— H.  W.  Early,  Salt  Lake  City,  Utah. 
Master  Mechanic— Jas.  H.  Kirk,  Salt  Lake  City,  Utah. 
Chief  Engineer— E.  A.  Vail,  Salt  Lake  City,  Utah. 

San  Antonio  and  Aransas  Pass  Ry. 

President-T.  E.  Stillman,  New  York,  N.  Y. 
\  V.-P.  &  G.  M. — M.  D.  Monserrate,  San  Antonio,  Tex. 
Secretary— Reagan  Houston,  San  Antonio,  Tex. 
Treasurer— W.  H.  Field,  San  Antonio,  Tex. 
Auditor— J.  W.  Terry,  San  Antonio,  Tex. 
Gen.  Fgt.  &  Pass.  Agt^-E.  J.  Martin,  San  Antonio,  Tex. 
Supt.  Transportation— R.  H.  Innes,  San  Antonio,  Tex. 
Supt.  Roadway  &  Bridges— Win.  Berry,  Yoakum,  Tex. 
Supt.  Motive  Power— G.  W.  Butcher,  San  Antonio,  Tex. 
Purch.  Agt.— T.  B.  Palfrey.  San  Antonio,  Tex. 
Gen.  Counsel— A.  W.  Houston.  San  Antonio,  Tex. 
Car  Accountant— F.  L.  Lewis,  San  Antonio,  Tex. 
Div   Mast   Mprhs  )  D-  S-  Hasset,  San  Antonio,  Tex. 
n8'  1  W.  Green,  Yoakum,  Tex. 

San  Antonio  and  Gulf  RR. 

President— Geo.  W.  Brackenridge,  San  Antonio,  Tex. 
Vice-President— Thos.  H.  Franklin,  San  Antonio,  Tex. 
Treasurer— John  A.  Eraser,  San  Antonio,  Tex. 
Gen.  Manager— E.  E.  Shackford,  San  Antonio,  Tex. 
Gen.  Fgt.  &  Pass.  Agt.— J.W. Graves,  San  Antonio,Tex. 
Auditor— J.  W.  Richardson,  San  Antonio,  Tex. 
Gen.  Fore.  Br.  &Bdgs.— Geo.  Gaines,  San  Antonio,Tex. 

Sandersville  RR. 

Pres.,  G.  M.  &  Pur.  Agt.— L.  Cohen,  Sandersville,  Ga. 
Sec.  &  Aud.1  2— H.  Bashinky,  Sandersville,  Ga. 
Treasurer— D.  C.  Harris,  Sandersville,  Ga. 
Gen.  Counsel— Geo.  C.  Evans,  Sandersville,  Ga. 
Mas.  Mech.  &  R'd  Mas.— J.  T.  Gatlin,  Sandersville,  Ga, 

San  Diego,  Cayamaca  and  Eastern  Ry. 

President — Heber  Ingle,  San  Diego,  Cal. 

Vice-Pres.— Levi  Chase,  San  Diego,  Cal. 

Sec.,  Tr.  &  G.  M.— Waldo  S.  Waterman,  San  Diego,  Cal. 

Auditor— A.  H.  Kayser,  San  Diego,  Cal. 

Road  Master  *— E.  Kinney,  Lakeside,  Cal. 

San  Diego,  Pacific  Beacli  and  La  Jolla  Ry. 

Pres.,  G.  M.  &  Pch.  Agt.— G.  E.  Babcock,  San  Diego,Cal. 
Vice-President— Chas.  F.  Hinde,  San  Diego,  Cal. 
Secretary— Jas.  A.  Flint,  San  Diego,  Cal. 
Treasurer — Merchants'  National  Bank,  San  Diego,  Cal. 
Gen.  Traffic  Man.— John  Hartzcll,  San  Diego,  Cal. 
Gen.  Fgt  Agt.— W.  H.  Moore,  San  Diego,  Cal. 
Master  Machinery— T.  Robertson,  San  Diego,  CaL 
Chief  Engineer— Chas.  Bose,  San  Diego,  Cal. 
Road  Master— T.  McCarty,  San  Diego,  Cal. 

San  Francisco  and  Sail  Joaquin  Vy.  Ry. 

Gen.  Fgt.  Agt.— Edward  Chambers,  Los  Angeles,  Cal. 
Gen.  Pass.  Agent— Jno.  J.  Byrne,  Los  Angeles,  Cal. 
A.sst.  G.  Frgt.  &  P.  Agt.— John  Moss,  San  Francisco,  Cal. 
(For  other  officials  see  A.  T.  &  S.  F.  Ry.  Co.) 

Sandy  River  RR. 

President — Weston  Lewis,  Gardiner,  Me. 
Vice-Pres.  &  G.  M.— Josiah  S.  Maxcy.  Gardiner,  Me. 
Treasurer J— Geo.  A.  Farrington,  Gardiner,  Me. 
Gen.  Supt.  &  Gen.  Fgt.  Agt.— F.  N.  Beal,  Phillips,  Me. 
Purch.  Agt.  &  Aud.— P.  H.  Winslow,  Gardiner,  Me. 


figures  (*,  2,  3,4,  etc.)  attached  to  the  titles  of  officers  in  this  List  designate  additional  duties 
as  follows  :  Those  marked  1  have  charge  of  General  Ticket  and  Passenger  Department;  2  have  charge  of  Freight 
Department;  3  are  Car  Accountants;  *  are  Superintendents  of  Bridges  and  Buildings;  5  are  General  Baggage 
Agents;  8  are  General  Traffic  Managers;  7  are  Purchasing  Agents. 
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San  Pete  Valley  Ry. 

Pres.  &  Gen.  Man.— Theo.  Bruback,  Salt  Lake  City,TJtah. 
Vice-President— Jacob  B.  Blair,  Salt  Lake  City,  Utah. 
Sec.,  Tr.  &  Aud.7— S.  T.  Pearson,  Salt  Lake  City,  Utah. 
Gen.  Superintendent 1  2-  H.  S.  Kerr,  Manti,  Utah. 
Master  Mechanic— Wm.  Watson,  Manti,  Utah. 

Santa  Fe  Pacific  RR. 

Gen.  Man.— W.  G.  Nevin,  Los  Angeles.  Cal. 
Sec  —  L.  C.  Deming,  59  Cedar  St.,  New  York,  N.  Y. 
Treas.  &  Ass.  Sec.— G.  Holterhoff,  Jr.,  Los  Angeles,  Cal. 
Asst.  Treas.— H.  W.  Gardiner,  59  Cedar  St.,  New  York. 
Solicitor— C.  N.  Sterry,  Los  Angeles,  Cal.     , 
Auditor— W.  E.  Bailey,  Los  Angeles,  Cal. 
Gen.  Supt.— A.  G.  Wells,  Los  Angeles,  Cal. 
Gen.  Fr.  Agent— E.  Chambers,  Los  Angeles,  Cal. 
Gen.  Pass.  Agent— Jno.  J.  Byrne,  Los  Angeles,  Cal. 
Asst.  Gen.  Pass.  Agt.  -H.  K.  Gregory,  Los  Angeles,  Cal. 
Div.  Bag.  Agent— H.  Isaacs,  Los  Angeles,  Cal. 
Sup'dent  of  Tel.— Andrew  Smith,  Los  Angeles,  Cal. 
Sup.of  Machinery.— Geo.W.  Smith,  Albuquerque,  N.M. 
Claim  &  Tax  Agent— A.  P.  Maginnis,  Los  Angeles,  Cal. 
(For  other  officials  see  A.  T.  &  S.  F.  Ry.  Co.) 

Santa  Fe,  Prescot-  and  Phoenix  Ry. 

President  &  Gen.  Man.— F.  M.  Murphy,  Chicago,  111. 
Asst.  to  President— J.  H.  Emniert,  Prescott,  Ariz. 
Vice-President— D.  M.  Ferry,  Detroit,  Mich. 
Asst. Gen.  Man.  &  Pur.  Agt.— R.  E.Weils,  Prescott,  Ariz. 
Secretary  and  Treasurer— C.  C.  Bowen,  Detroit,  Mich. 
As.  Sec..  As.  Tr.  &  Aud.— F.  J.  Sarmiento,  Chicago,  111. 
Asst.  Auditor— J.  J.  Magorich,  Prescott,  Ariz. 
General  Counsel— G.  W.  Kretzinger,  Chicago,  111. 
Gen.  Attorney— W.  C.  Campbell,  Prescott,  Ariz. 
Act.  G.  Ft.  &  Pass.  Agt.— II.  P.  Anewalt,  Prescott,  Ariz. 
Train  Master— H.  C.  Storey.  Prescott,  Ariz. 
Chief  Engineer— W.  A.  Drake,  Prescott,  Ariz. 
Master  Mechanic— O.  H.  Jackson,  Prescott,  Ariz. 

Saratoga  Northern  Ry. 

President— Geo.  F.  D.  Trask,  New  York,  N.  Y. 
Secretary— S.  Norris  Cranen,  New  York,  N.  Y. 
Gen.  Man'r— Robt.  E.  Dunston,  Saratoga  Springs,  N.  Y. 

Savannah  and   State sboro  RR. 

Pres.  &  G.  Man.— Stilson  Hutchins,  Washington,  D.  C. 
Vice  President- J.  N.  Wood,  Hubert,  Ga. 
Treasurer-  Lee  Hutchins,  Washington,  D.  C. 
Auditor— F.  N.  Grimes.  Statesboro',  Ga. 
Gen.  Supt.— W.  F.  Wright,  Slatesboro',  Ga. 
Master  Mechanic— D.  D.  Arden,  Statesboro',  Ga. 
Road  Master— J.  A.  Perry,  Statesboro',  Ga. 

Schoharie  Valley  RR. 

President— D.  B.  Vroman,  Schoharie,  N.  Y. 
Vice-President — P.  C.  Vroman,  Schoharie,  N.  Y. 
Secretary— Wm.  J.  Vroman,  Schoharie,  N.  Y. 
Lessee,  Tr.  &  G.  Man.— Chas.  Vroman,  Schoharie,N.  Y. 
Gen.  Pass,  &  Tkt.  Agt.— A.  II.  Wood,  Schoharie,  N.  Y. 
Traffic  Manager— Edward  E.  Vroman,  Schoharie,  N.  Y. 
Chief  Engineer— W.  Rickard.  Schoharie,  N.  Y. 
Road  Master— D.  Borst,  Schoharie,  N.  Y. 

Seaboard  Air  Line. 

President — J.  Skelton  Williams,  Richmond,  Va. 
Vice-Pres.  &  Gen.  Man.— E.  St.  John,  Portsmouth,  Va. 
Gen.  Counsel— L.  R.  Watts,  Portsmouth,  Va. 
Comptroller— W.  W.  Chamberlaine,  Portsmouth,  Va. 
Treasurer— John  H.  Sharp.  Portsmouth.  Va. 
Gen.  Auditor— J.  B.  Martin,  Portsmouth,  Va. 
Aud.  of  Disbursements— J.  A.  Walton,  Portsmouth,  Va. 
Auditor  of  Receipts — J.  M.  Sherwood,  Portsmouth,  Va. 
Gen.  Supt.— V.  E.  McBee,  Portsmouth,  Va. 
Supt.  M.  P.  &  Mach.— W.  T.  Reed,  Portsmouth,  Va. 
Gen.  Purch.  Agent— O.  D.  Ball,  Portsmouth,  Va. 
Traffic  Man.— H.  W.  B.  Glover,  Portsmouth,  Va. 
Gen.  Pass.  Agt. — L.  S.  Allen,  Portsmouth,  Va. 
Gen.  Fgt.  Agt.— C.  R.  Capps,  Portsmouth,  Va. 
Supt.  Car  Service.— Geo.  P.  Johnson,  Portsmouth.  Va. 
<  'h iof  Eng.— W.  W.  Gwathmey,  Jr.,  Portsmouth,  Va. 
Master  Mechanics-  C.  B.  Royal,  Portsmouth,  Va.:  S.  M. 
King,  Raleigh,  N.  C.;  R.  J.  Turnbull,  Abbeville,  N.  C. 
Mast.  Car  Painter— R.  W.  Scott,  Portsmouth,  Pa. 


Seaboard  Ry.  Co.  of  Alabama. 

Man.  &  Agt.  for  Purchasers — S.  T.  Prince,  Mobile,  Ala. 
Sec.  &  Treas.— P.  C.  Butler,  Mobile,  Ala. 
Gen.  Supt.— J.  M.  Van  Deusen.  Fairford.  Ala. 
Gen.  Fgt.  &  Pass.  Agt.— F.  Casper.  Mobile,  Ala. 
Master  Mechanic— T.  Van  Vleck,  Fairford,  Ala, 

Searcy  and  DCS  Arc  RR. 

President— Geo.  C.  Griffith,  Searcy,  Ark. 
Vice-President —W.  M.  Watkins,  Searcy,  Ark. 
Secretary— T.  B.  Paschall,  Searcy,  Ark. 
Supt.  &  Purch.  Agt.— Jno.  T.  Hicks,  Searcy,  Ark. 

Seattle  and  International  Ry. 

President— Chas.  S.  Mellen,  St.  Paul,  Minn. 

Vice-President-Chas.  H.  Coster,  New  York,  N.  Y. 

Treasurer — C.  A.  Clark,  St.  Paul,  Minn. 

Sec  &  Asst.  Treas. — George  H.  Earl,  New  York,  N.  Y. 

General  Manager— L.  S.  Miller,  Seattle,  Wash. 

Master  Transportation— Geo.  B.  Cliff.  Seattle,  Wash. 

Auditor— G.  W.  Harris,  Seattle,  Wash. 

Purch.  Agt.— O.  M.  Laing,  Seattle,  Wash. 

Gen.  Fgt.  &  Pass.  Agt.— H.  E.  Danz,  Seattle,  Wash. 

Master  Mechanic — D.  O'Leary,  Seattle,  Wash. 

Road  Master  *— J.  M.  Campbell,  Seattle,  Wash. 

Sehasticook  and  Moosehead  RR. 

Rec.,  G.  M.  &  Treas.7— A.  B.  Thompson,  Hartland,  Me. 

Sedalia,  Warsaw  and  Southwestern  Ry. 

President— Geo.  J.  Gould,  New  York,  N.  Y. 
Vice-President— D.  S.  H.  Smith,  St.  Louis,  Mo. 
Secretary— F.  W.  Irland,  St.  Louis,  Mo. 
Gen.  Supt.  &  Auditor— Geo.  W.  Inge,  Sedalia,  Mo. 

Sharpsville  RR. 

Receiver — G.  M.  Mcllvain,  Sharpsville.  Pa. 
President— J.  V.  Patton,  Pittsburgh,  Pa. 
V.-Pres.  &  Treas.— J.  B.  Washington,  Pittsburgh,  Pa. 
Secretary  ' — W.  L.  Washington,  Pittsburgh,  Pa. 
Aud.  &  Purch.  Agt.— S.  K.  Harris,  Pittsburgh,  Pa. 
Gen.  Fgt.  Agt.— L.  R.  Brockenbrough,  Pittsburgh,. Pa. 

Shelbyville  and  Bloomfield  RR. 

President— Samuel  Spencer,  -New  York,  N.  Y. 
Secretary— J.  N.  Mitchell,  Louisville,  Ky. 
Superintendent — H.  B.  Spencer,  Louisville,  Ky. 
Attorney— Alex.  P.  Humphrey,  Louisville,  Ky. 

Shelton  Southwestern  RR. 

President— John  Snyder,  Tacoma,  Wash. 
Vice-President — A.  J.  Hayward,  Tacoma,  Wash. 
Sec.  &  Auditor7— E.  E.  Crowell,  Shelton,  Wash. 
Treasurer— F.  M.  Hashberger,  Tacoma,  Wash. 
Gen.  Supt.— W.  H.  Kneeland,  Shelton,  Wash. 

Sherman,  Shreveport  and  Southern  Ry. 

Chairm.  B'd  of  Dir.— Henry  W.  Poor,  New  York,  N.  Y. 
President— W.  B.  Munson,  Denison,  Tex. 
Vice-President — W.  A.  Williams,  Greenville,  Tex. 
Sec.  &  Aud. — H.  N.  Marache,  Greenville,  Tex 
Asst.  Secretary — S.  Halline,  New  York,  N.  Y. 
Treasurer— John  T.  Roberts,  Greenville,  Tex 
Asst.  Treasurer— C.  G.  Hedge,  New  York,  N.  Y. 
Gen.  Solicitor— J.  Hagerman,  St.  Louis,  Mo. 
Gen.  Attorney— T.  S.  Miller,  Dallas,  Tex. 
Counsel — Simon  Sterne,  New  York,  N.  Y. 
Attys.— Jno.T.Craddock  &  B.F.Looney,Grernville,Tex. 
Supt.  &  Chf.  Eng.4— E  M.  Alvord.  Green vi Me.  Tex. 
Purchasing  Agent — C.  N.  Stevens.  St.  Louis,  Mo. 
Pass.  &  Freight  Agent— J.  W.  Chatham,  Grt  onville,  Tex. 
Master  Mechanic — Jas.  Long,  Greenville,  1  ex. 
Road  Master4 — Jas.  Flynn,  Greenville,  TYs. 

Shore  Line  Ry. 

Chairm.  Exec.  Com.— Russell  Sage,  Ne^v  York,  N.  Y. 

President-  R.  J.  Cross,  New  York,  N.  "i  . 

Vice-P.  &  Man.— Hugh  H.  McLean,  Si.  John,  N.  B. 

Treasurer— H.  F.  Pucidington,  St.  Jo>m,  N.  B. 

Acct.  &  Gen.  Tkt.  Agt.— E.  T.  Wetm^re,  St.  John,  N.  B. 

Superintendent— Frank  J.  McPeaku,  St.  John,  N.  B. 

Road  Master— J.  McKinnon,  St.  John,  N.  B. 
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Slirevepoft  nn.il  Red  River  Valley  Ry. 

President— Wm.  Edenborn,  Chicago,  111. 

Vice-Free.  &  Gen.  Man.7— P.  Mcllvried,  Shreveport,  La. 

Sec.  &  Treas.2— Clarence  Ellerbe,  Shreveport,  La. 

Gen.  Auditor — C.  I'.  Murray,  Shreveport,  La. 

Mast.  Mech.— W.  E.  Pecker,  Shreveport,  La. 

Chief  Eng.— J.  M.  Phillips,  Compti,  La. 

Sibley  Lake,  Bistineau   and   Southern  Ry. 

President — R.  L.  Trigg,  St.  Louis,  Mo. 

Gen.  Manager— C.  D.  Johnson,  St.  Louis,  Mo. 

Purchasing  Agent,—.!.  P.  Towery,  Sr.  Louis,  Mo. 

Gen.  Stipt.— J.  H.  Trigg,  Arkana,  La. 

Master  Mechanic— R.  M.  Nelson,  Aikana,  La. 

Sierra  Ry.  of  California. 

President— A.  Poniatowski,  San  Francisco,  Cal. 

Vice  1'res.     II.  .1.  Crocker,  San  Francisco,  Cal. 

Treasurer^ S.  D.  Freshman,  Jamestown,  Cal. 

Auditor     H.  M.  Peck,  Jamestown,  Cal. 

Gen.  Manager— T.  S.  ]5ull<  ck,  Jamestown,  Caf. 

Superintendent— W.  C.  Potts,  Jamestown,  Cal. 

Gen.  Fgt.  &  Pass.  Agt.— S.  H.  Smith,  Jamestown,  Cal. 

Sierra  Valleys  Ry. 

Pres.  &  G.  M.— Henry  A.  Bowen,  San  Francisco,  Cal. 
Vice-Pres.  &  Treas.— Chas.  R.  Bowen,  Oak-land,  Cal.  ' 
Secretary— Win.  S.  Kittle,  San  Francisco,  Cal. 
Gen.  Supt.— A.  Smith,  Clairville,  Cal. 
Chief  Engineer— A.  W.  Kiddie,  Ouincy,  Cal. 
Purch.  Agt.— K.  J.  Carroll,  San  Francisco,  Cal. 

Silver  Lake  Ry. 

President— Harry  Yatep,  Rochester,  N.  Y. 
Vice-President— F.  W.  Yaics,  Rochester,  N.  Y. 
Treasurer— Geo.  L.  Eaton.  Kuclioster,  N.  Y. 
Secretary— C.  H.  Stallkniirht.  Rochester,  N.  Y. 
Superintendent — C.  A.  Carmichael,  Perry,  N.  Y. 

Silverlon   RR. 

President— Otto  Mears,  Denver,  Col. 
Vice-President — ('has.  II.  (.raliam.  Philadelphia,  Pa. 
Man.  &  Treas.— John  L.  McNeil,  Silverton,  Col. 
Sec., Com.  &  (i.Spt.7     Al«-x.  Anderson.  Silverton, Col. 
Gen.  Counsel — Adair  Wilson,  Dnrango,  Col. 
Car  Accountant — E.  M.  Horton,  Denver,  Col. 

Silverton  Northern  RR. 

President— Fred  Walsen.  Denver.  Col. 

Vice-President— » "Mo  Mcar-.  Denver.  Col. 

Treas., 6.  M    »V  Aud.7— Alex  Anderson,  Silverton,  Col. 

Secretary— Fred  (..  Wui.-en,  Walsenburg,  Col. 

Car  Accountant— E.  M.  Horton,  Denver,  Col. 

Sioux  City  and  Northern  RR. 

Receiver*   '  Warwick  Hough,  St.  Louis,  Mo. 
8  "/  Samuel  J.  lieals,  Sioux  City,  la. 
Active  Treas.7     (.cor^e  Walter  Oaklev.  Sioux  City,  la. 
Gen.  Fgt.  A:  Pass.  Agt.-W.  B.  McNider,  Sioux  City,  la. 
Auditor— Jno.  K.  Lee.  Sioux  City,  la. 
(Jen.  Solicitors— Wright,  Call  <fcliubbard.  Sioux  City,  la. 
Master  Mechanic— Thos.  Roope,  Sioux  City,  la. 
Car  Accountant— F.  P.  Allen,  Sioux  City.  la. 
Road  Master— M.  H.  Sheely,  Sioux  City,  la. 

Sioux  City  and  Western  Ry. 

President — D.  Miller,  St.  Paul,  Minn. 

Vice-President— Louis  W.  Hills,  St.  Paul,  Minn. 

Sec.  &  Treas.     E.  Sawyer,  St.  Paul.  Minn. 

Gen.  Man.  &  Purch.  Agt.     F.  C.  Hills.  Sioux  City,  la. 

Gen.  Auditor— George  Hills,  Sioux  City.  la. 

Gen.  Fgt.  &  Pass.  Agt.-W.  B.  McNider.  Sioux  City,  la. 

Car  Accountant— T.  P.  Allen,  Sioux  City,  la. 

G«-n.  Claim  Act.— F.  A.  Seaman,  Sioux  City,  la. 

Train  Mast.  &  Snpt.  Tele.— F.W.  Ackley,  Sioux  City,  la. 

Master  Mechanic— T.  Roope,  Sioux  City,  la. 

Chief  Engineer— J.  F.  Stevens,  St.  Paul,  Minn. 

Road  Master— M.  II.  Sheeley,  Sioux  City,  la. 

Sioux  Falls  Terminal   RR. 

President— C.  O.  Bailey,  Sioux  Falls,  S.  Dak. 

Vice- President— J.  H.  Voorhees,  Sionx  Falls.  S.  Dak. 

Sec.  &  Treas.— D.  P.  Beech,  Sioux  Falls,  S.  Dak. 


Skaneateles  RR. 

President— W.  K.  Niven,  Syracuse,  N.  Y. 
G.  M..  Au.  &  P.  Ag.1  2- J.  McNamara,  Skaneateles,N.Y. 
Secretary— George  Barrow,  Skaneateles,  N.  Y. 
Mast.  Mach.— Martin  Fennel,  Skaneateles,  N.  Y. 
Road  Master— J.  O'Hara,  Skaneateles,  N.  Y. 

Slate  Run  RR. 

President— James  B.  Weed,  Binghamton,  N.  Y. 
Treasurer — Fred.  M.  Weed,  Binghamton,  N.  Y. 
Secretary  2— F.  D.  Weed,  Binghamton,  N.  Y. 
Gen.  Man. — Lewis  M.  Weed,  Binghamton,  N.  Y. 
Chief  Engineer— A.  P.  Bovier,  Elmira,  N.  Y. 
Superintendent— Frank  Hammond,  Slate  Run,  Pa. 

Smithonia  and  Dunlap  RR. 

[Smithonia  to  Dunlap,  Ga.,  6.5  m.;  gauge,  4  ft.  8£  in.; 

locomotives,  2;  cars,  8.]' 
President— James  M.  Smith,  Smithonia,  Ga. 
Vice-Pres. — D.  W.  Meadow,  Danielsville,  Ga.     , 
Treasurer —W.  W.  Charlton,  Smithonia,  Ga. 
Gen.  Man.— W.  C.  Birchmore,  Smithonia,  Ga. 
Chief  Engineer— T.  O.  Estes,  Smithonia,  Ga. 

Smithonia,  Danielsville  &  Carnesville  RR. 

President— S.  C.  O.  Kelly,  Danielsville,  Ga. 

V.-Pres.,  Sec.  &  Tr.— D.  W.  Meadow,  Danielsville,  Ga. 

Lessee  &  Gen.  Man.— Jas.  M.  Smith,  Smithonia,  Ga. 

Somerset  Ry. 

President— R.  W.  Dunn,  Oakland,  Me. 
Vice-Pres.— F.  W.  Hill,  Exeter,  Me. 
Treasurer  &  Clerk— A.  R.  Small,  Oakland,  Me. 
Auditor  &  Paymaster— H.  W.  Greeley,  Oakland,  Me. 
Supt.  &  Purch.  Agt.  1  *  5—W.  M.  Ayer,  Oakland,  Me. 
Fore.  Loco.  Rep. — Charles  Crowell,  Oakland,  Me. 
Road  Master— D.  O.  Sawlette,  Oakland,  Me. 

South  Branch  RR. 

President— Herbert  C.  Rich,  Granere,  Pa. 

Sec.  &  Purch.  Asrt.— W.  F.  Andrews,  Granere,  Pa. 

Auditor— E.  E.  Keith,  Granere.  Pa. 

Gen.  Manager— Horace  C.  Rich,  Granere,  Pa. 

Supt.  &  Treas.— L.  G.  Willson,  Granere,  Pa. 

Gen.  Fgt.  Agent— C.  R.  Rich,  Granere,  Pa. 

Master  Mechanic— R.  S.  Burger,  Granere,  Pa. 

South  Brunswick  Ry. 

President— Chas.  Siedler,  New  York,  N.  Y. 

Sec.  &  Treas.— Hiram  R.  Steele.  New  York,  N.  Y. 

Gen.  Supt.— J.  P.  Smith,  Brunswick,  Ga. 

South  Carolina  and  Georgia  Extension  RR. 

President— Samuel  Hunt,  Cincinnati,  O. 

V.-Pres.— G.  G.  Haven.  Jr.,  30 Broad  St.,NewYork,  N.Y. 

Sec.  &  Treas.— C.  L.  F.  Robinson,  30  Broad  St.,  New 

York.  N.  Y. 

Local  Treasurer — Thomas  Hunt.  Cincinnati,  O. 
Asst.  to  Pres.— T.  D.  Rhodes,  Cincinnati,  O, 
Gen.  Auditor — W.  D.  Gray,  Cincinnati,  O. 
Local  Auditor— H.  J.  Bruce.  Blacksburg,  S.  C. 
Superintendent — A.  Tripp,  Blacksburg,  S.  C. 
Gn.  Fgt.  &  Pas.  Agt.- S.  B.  Lumpkin,  Blacksburg,  S.C. 
Train  Master— E.  F.  Dougherty,  Blacksburg.  S.  C. 
Fore.  Car  Rep.— C.  L.  Wfiisnant,  Blacksburg,  S.  C. 
Foreman  Rep. — Wm.  Jenkins,  Blacksburg.  S.  C'. 
Suprv.  Brs.  &  Bldgs  -G.  C.  Nutting,  Blacksburg,  S.  C. 
Road  Master— J.  A.  Maxwell,  Blacksburg,  S.  C. 

South  Georgia  Ry. 

Pres.  &  Purch.  Agt.— J.  W.  Oglesby.  Quitman,  Ga. 
Vice-President— J.  W.  Hopson,  Quitman,  Ga. 
Sec.  &  Treas.— Jno.  Tillman.  Quitman,  Ga. 
Gen.  Supt.— Z.  W.  Oglesby,  Heartpine,  Ga. 
Chief  Flngineer— Joel  Mab'le,  Atlanta,  Ga. 
Gen.  Fgt.  &  Pass.  Asrt.— J.  T.  Davis,  Quitman,  Ga. 
Auditor  3— J.  A.  Le  Conte,  Quitman,  Ga. 
Actir.  Road  Master— J.  C.  Cox,   Quitman,  Ga. 


The  small  figures  C1,  2,  3,  4,  etc  )  attached  to  th  •  titles  of  officers  in  this  List  designate  additional  duties 
a«  follows  :  Those  marked  1  have  charee  of  General  Ticket  and  Passenger  Department:  2  have  charge  of  Freight 
Department:  3  are  Car  Accountants;  4  are  Superintendents  of  Bridge's  and  Buildings;  5  are  General  "Baggage 
Agents;  6  are  General  Traffic  Managers;  7  are  Purchasing  Agents. 
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South  Haven  and  Eastern  RR. 

President— A.  A.  Patterson,  Jr.,  Benton  Harbor,  Mich. 
V.-Pres.  &.  G.  M. J  2  7— D.  H.  Patterson,  Paw  Paw,  Mich. 
Aud.  &  Gen.  Agt.— W.  P.  Squire,  Paw  Paw,  Mich. 
Master  Mech.— -John  H.  Desmond,  Lawton,  Mich. 

South  Manchester    RR. 

President — F.  W.  Cheney,  South  Manchester,  Ct. 
Sec.  &  Gen.  M.— Richard  O.  Cheney,  S.  Manchester,  Ct. 
Treas.  &  G.  F.  A.— C.  S.  Cheney,  South  Manchester,  Ct. 
Chief  Engineer— Geo.  S.  Reed,  South  Manchester,  Ct. 
Gen.  Ticket  Agt. — A.  L.  Geer,  South  Manchester,  Ct. 
Road  Master — E.  A.  Irons,  South  Manchester,  Ct. 

South  St.  Paul  Belt  RR.      . 

President— T.  M.  Nelson,  Pittsburgh,  Pa. 
Vice-Pres.  &  Chf.  Eng.— W.  W.  Curtis,  Chicago,  111. 
Treasurer — J.  O.  Munn,  Pittsburgh,  Pa. 
Sec.  &  Gen.  Man.— M.  D.  Flower,  So.  St.  Paul,  Minn. 

South  Shore  RR. 

President  &  Aud.7— T.  W.  Friend,  Pittsburgh,  Pa. 
Vice-President— W.  C.  De  Armond,  Philadelphia,  Pa. 
Tr.,  Sec.  &  Gen.  Supt.— F.  N.  Hoffstot,  Pittsburgh,  Pa. 
Auditor— T.  W.  Friend,  Pittsburgh,  Pa. 

South  Shore  Ry. 

President— F.  X.  Choquet,  Montreal,  Que. 
Vice-President— J.  M.  Fortier,  Montreal,  Que. 
Sec.,  Treas.  &  And.— Edward  C.  Lalonde,  Sorel,  Que. 
Gen.  Man.  &  M.  M.7 — H.  Beauchemin,  Sorel,  Que. 
Master  Car  Painter— A.  Marengo,  Sorel,  Que. 
Chief  Engineer— J.  M.  McCarty,  Montreal,  Que. 
Road  Master4 — A.  Bousquet,  Vercheres,  Que. 

South  Side  Elevated  RR. 

President — Leslie  Carter,  Chicago,  111. 
Vice-President — A.  A.  Carpenter.  Chicago,  111. 
Sec.  &  Treas.— John  H.  Glade,  Chicago,  111. 
Counsel— Noble  B.  Judah,  Chicago.  111. 
Attorney— Edward  C.  Nichols,  Chicago,  111. 
Auditor— F.  E.  Williams,  Chicago,  111. 
Gen.  Manager— Marcel  Ins  Hopkins,  Chicago,  111. 
Purchasing  Agent — Alonzo  Nelson,  Chicago,  111. 
Supt.  &  Mast.  Mech.— J.  F.  Morrison,  Chicago,  111. 
Mast.  Car  Repairs — A.  J.  Allen,  Chicago,  111. 
Eng.  of  Maint.— R.  Hinchliffe,  Chicago,  111. 

South  Vandalia  and  State  Line  RR. 

President— J.  C.  McKinney,  Titusville,  Pa. 
Secretary— C.  E.  Kosolowsky,  Bradford,  Pa. 
Treasurer— T.  S.  Bates,  Oil  City,  Pa. 
Gen.  Manager— George  Porter,  Bradford,  Pa. 

Southern  Ry. 

President— Samuel  Spencer,  80  B'way,New  York,  N.  Y. 
1st  Vice-Pres. — Alexander  B.  Andrews,  Raleigh,  N.  C. 
;:d  Vice-Pres.— W.  W.  Finley,  Washington,  D.  C. 
3d  V.-P.  &  G.  Man.— Frank  S.  Gannon,  Washington, 

D.  C. 
Gen.  Counsel— Francis  Lynde    Stetson,  15  Broad  St., 

New  York,  N.Y. 
Accf  nor,   nr.ii  i  J  ^  A.  Henderson,  Washington,  D.C. 
an-  j  Alex.  P.  Humphrey,  Louisville,  Ky. 
Solicitor— Fairfax  Harrison,  Washington,  D.  C. 
Secretary— Josiah  F.  Hill,  HO  B'way,  New  York,  N.  Y. 
Treasurer— H.  C.  Ansley,  Washington.  D.  C. 
Auditor— A.  H.  Plant,  Washington,  D.  C. 
Aud.  of  Disburs.— J.  C.  Moore,  Washington,  D.  C. 
Asst.  Gen.  Man.— W.  H.  Green,  Washington,  D.  C. 
Civil  Engineer— W.  H.  Wells,  Washington,  D.  C. 
Traffic  Man.— J.  M.  Cnlp,  Washington,  D.  C. 
Asst.  Fgt.  Traf.  Man.— T.  C.  Powell,  Louisville,  Ky. 
Gen.  Pass.  Agt.— W.  A.  Turk,  Washington,  D.  C. 
Gen.  Freighf  Agt.— E.  A.  Niel,  Washington,  D.  C. 
Purch.  Agent — J.  P.  Minetree,  Washington,  D.  C. 
Gen.  Supt.— J.  H.  Barrett,  Washington,  D.  C. 
Supt.  Transp.— J.  A.  Dodson,  Washington,  D.  C. 
Gen.  Supt.  Maint.— W.  H.  Peddle,  Washington,  D.  C. 
Supt.  Mot.  Pow.— W.  II.  Thomas,  Washington,. D.  C. 
Gen  Foreman  C.  R.— John  M.  Holt,  Washington.  D.  C. 
Supt. Track, Bridges  j  J.  A.  Dodson,  Greensboro.  N.  C. 

and  Buildings.       |  D.  W.  Lum,  Atlanta,  Ga. 


Southern  California  Ry. 

Chairm.  of  Board— Aldace  F.  Walker,  New  York,  N.  Y. 

President— E.  P.  Ripley,  Chicago,  111. 

1st  V.-Pres.  &  Gen.  Solicitor— E.  D.  Kenna,  Chicago,  111. 

2d  Vice-President — Paul  Morton,  Chicago^  111. 

3d  Vice-President— J.  M.  Barr,  Chicago,  111. 

Sec.  &  Tr. — Godfrey  Holterhoff,  Jr.,  Los  Angeles,  Cal. 

Asst.  Sec.— L.  C.  Deming,  New  York,  N.  Y. 

Asst.  Treas.— H.  W.  Gardiner,  New  York,  N.  Y. 

Gen.  Counsel— Victor  Morawetz,  New  York,  N.  Y. 

Solicitor— C.  N.  Sterry,  Los  Angeles,  Cal. 

Compt.  &  Trf.  Agt.— J.  P.  Whitehead,  New  York,  N.  Y. 

Gen.  Auditor— H.  C.  Whitehead,  Chicago,  111. 

General  Manager— W.  G.  Nevin,  Los  Angeles,  Cal. 

Gen.  Superintendent — A.  G.  Wells,  Los  Angeles,  Cal. 

Purchasing  Agent — W.  E.  Hodges,  Chicago,  111. 

Fgt.  Traffic  Man.— W.  B.  Biddle,  Chicago,  111. 

Pass.  Traffic  Man.— G.  T.  Nicholson,  Chicago,  111. 

Asst.  Traffic  Man.— W.  A.  Bissell,  San  Francisco,  Cal. 

Gen.  Freight  Agent— Ed.  Chambers,  Los  Angeles,  Cal. 

Gen.  Pass.  Agt. — John  J.  Byrne,  Los  Angeles,  Cal. 

Auditor— W.  E.  Bailey,  Los  Angeles,  Cal. 

Car  Accountant— S.  C.  Annable,  Los  Angeles,  Cal. 

Claim  &  Tax  Agt.— A.  P.  Maginnis,  Los  Angeles,  Cal. 

Gen.  Baggage  Agt. — P.  Walsh,  Topeka,  Kan. 

Div.  Baggage  Agt. — H.  Isaacs,  Los  Angeles,  Cal. 

Supt.  of  Mach.   &  Car  Depts. — C.  F.  Lape,  San  Be> 

nardino,  Cal. 

Chief  Engineer— F.  T.  Perris,  San  Bernardino,  Cal. 
Road  Masters— J.  E.  McNeil,  Los  Angeles,  Cal.;  W.  P 

Perris,  San  Bernardino,  Cal.;  N.  Hall,  Oceanside,  Cal. 

Southern  Indiana  Ry. 

President— John  R.  Walsh,  Chicago,  111. 

Vice-Pres.  &  Purch.  Agt.— James  Walsh,  Chicago,  111. 

Treasurer — Lyman  A.  Walton,  Chicago,  111. 

Sec.  &  Aud.— C.  F.  Weinland,  Chicago,  111. 

Gen.  Supt.— J.  W.  Thompson,  Bedford,  Ind. 

Chief  Engineer— Geo.  Crocker,  Bedford,  Ind. 

Gen.  Pass.  &  Fgt.  Agt.- H.  II.  Roseman,  Bedford,  Ind. 

Master  Machinery — Alex.  Shields,  Bedford,  Ind. 

Road  Master — M.  J.  Murphy,  Bedford,  Ind. 

Supt.  Bridges— G.  A.  Richards,  Bedford,  Ind. 

Southern  Missouri  and  Arkansas  RR. 

Pres.  &  Gen.  Man.— Newman  Erb,  New  York,  N.  Y. 

Vice-President—Edward  Hidden,  St.  Louis,  Mo. 

Sec.,  Gen.  Aud.  &  Pur.  Agt.i  2_E.  F.  Blomeyer,  Capf 

Girardeau,  Mo. 

Treasurer — Costello  Lippett,  Norwich,  Conn. 
Cashier — H.  C.  Hanenschilcl,  Cape  Girardeau,  Mo. 
Car  Accountant — A.  S.  Webb,  Cape  Girardeau,  Mo. 
Mast.  Mech. — A.  W.  Quackenbush,  Cape  Girardeau,  Mo. 
Fore.  Loco.  Rep.— J.  T.  Brooks,  Cape  Girardeau,  Mo. 
Road  Master— H.  C.  Snyder,  Cape  Girardeau,  Mo. 

Southern  Pacific  Company. 

GENERAL  OFFICERS. 

President— C.  P.  Huntmgton,  New  York,  N.  Y. 
Vice-President — Thos.  H.  Hubbard,  New  York,  N.  Y. 
2d  Vice-Pres.— George  Crocker,  San  Francisco,  Cal. 
3d  Vice-President—John  C.  Stubbs.  San  Francisco,  Cal. 
4th  Vice-Pres.  &  Gen.  Man.— J.  Kruttschnitt,  San  Fran- 
cisco, Cal. 

Act.  V.-Pres.  &  Asst.  Sec.— I.  E.  Gates,  New  York,N.Y. 
1st  Asst.  to  Pres. — H.  E.  Huntington,  San  Francisco,  Cal. 
~d  As.  toPres.  &  Con.— William  Mahl,  New  York,  N.  Y. 
Sec.  &  Asst.  Con.— E.  C.  Wright,  San  Francisco,  Cal. 
Asst.  Sec. — John  B.  Weaver.  Beechmont,  Ky. 
Treasurer — N.  T.  Smith,  San  Francisco,  Cal. 
Asst.  Treasurer— F.  H.  Davis,  New  York,  N.  Y. 
Asst.  to  Treas.— Chas.  H.  Redington,  San  Francisco, Cal. 

Officials  of  the  Line. 

Man.  Pac.  Sys.— J.  A.  Fillmore,  San  Francisco,  Cal. 
Man.  Atl.  Sys. — W.  G.  Van  Vleck,  New  Orleans,  La. 
Man.  Lines  in  Oregon — R.  Koehler,  Portland,  Ore. 
Asst.  Gen.  Traf.  Man.— E.  Hawley,  New  York,  N.  Y. 

Officers  of  the  Pacific  System. 
Manager — J.  A.  Fillmore.  San  Francisco,  Cal. 
Mast.  Trans.— G.  F.  Richardson.  San  Francisco,  Cal. 
Eng.  M.  of  Way— W.  G.  Curtis,  San  Francisco,  Cal. 
Gen.  Counsel— Wm.  F.  Herrin,  San  Francisco,  Cal. 
Claim  Attorney — D.  R.  Sessions,  San  Francisco,  Cal. 
Man.  Pur.  &  Sup.— R.  P.  Schwerin,  San  Francisco,  Cal. 
Chief  Engineer — Wm.  Hood,  San  Francisco,  Cal. 
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The  South. 


TF  YOU  are  interested  in  this  section  —  its  resources, 
*-  its  advantages,  and  its  growth  —  whether  from  the 
standpoint  of  a  Manufacturer,  Eailroad  Man,  Engineer, 
Contractor  or  otherwise,  write  for  a  copy  of  the  MANU- 
FACTURERS' RECORD;  you  will  appreciate  it. 

The  MANUFACTURERS'  RECORD  is  the  only  source  from 
which  you  can  get  Complete  and  Authentic  Information 
about  the  Industrial  South.  Address,  .  .  . 

RICHARD  H.  EDMONDS,  Editor  and  General  Manager, 

ITS  Efficiency  as  an  Advertising  Medium 
is  well  known  to  those  who  have  used  it.  -  BALTIMORE      MD 

Let  us  quote  rates  on  your  card. 


Money  and  its  Laws: 

Embracing  a  History  of  Monetary  Theories 
and  a  History  of  the  Currencies  of  the  United 
States. 

W     nr^rkO  Published  by  H.  V.  &  H.  W.  POOR, 


44  Broad  St.,  New  York. 

i  vol.,  royal  8vo,  cloth,  pp.  xl.,  623.     PRICE,  $5.00. 

Sent,  free  of  postage,  upon  receipt  of  price,  by  the  publishers,  and  for  sale  by  all  booksellers. 

Of  the  excellence-  and  completeness  of  the  work  the  publishers  present  the  following 
testimonial  : 

"  The  undersigned,  having  carefully  examined  the  work  recently  published  by  Mr.  HENRY  V.  POOR  upon 
the  subject  of  MONEY,  hereby  express  their  conviction  that  he  has  unfolded  its  NATURE  and  LAWS  with  an 
amplitude  and  clearness  which  have  all  the  force  of  demonstration.  His  assumption  of  treating  money  as  a 
subject  coming  within  the  range  of  the  exact  sciences  has  been  well  sustained.  The  application  of  the  prin- 
ciples laid  down  in  the  first  part  of  his  work  cannot  fail  to  restore  order  In  the  place  of  the  chaos  of  opinion 
which  now  prevails,  and  to  point  out.  unmistakably,  the  conditions  necessary  to  a  restoration  of  the  currency 
of  the  country  to  the  standard  of  coin.  We  commend  the  work  to  the  public  as  an  able,  scholarly,  painstak- 
ing, and  exhaustive  treatise  upon  a  subject  in  which  is  involved,  more  than  in  any  other  now  engaging  their 
attention,  the  welfare  of  the  people  of  the  United  States." 

GEORGE  S.  COE,  President  American  Exchange  National  Bank,  New  York. 
J.  D.  VERMIL.YE.  President  Merchants'  National  Bank.  New  York. 
JOHN  CUMMINGS,  President  Shawmut  National  Bank.  Boston,  Mass. 
JAMES  H.  BEAL,  President  Second  National  Bank,  Boston,  Mass. 
WINSLOW,  LANIER   &;   CO  ,  BanTWi*,  New  York. 
JAMES  A.  DUPEE,  Treasurer  Hamilton  &  Appleton  Mfg.  Co.,  Boston,  Mass. 
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Southern  Pacific  Company.—  Continued. 
Aud.of  Disbursemts. — Geo.  T.  Klink,San  Francisco, Cal. 
Ticket  Auditor  -E.  E.  Holton,  San  Francisco,  Cal. 
Freight  .Auditor — 0.  J.  Wilder,  San  Francisco,  Cal. 
Car  Accountant —Win.  McKay,  San  Francisco,  Cal. 
Fgt.  Traf.  Man.— Wm.  Sproule,  San  Francisco,  Cal. 
Paymaster— J.  M.  Hanford,  San  Francisco,  Cal. 
Gen.  Pass.  Agt.— T.  ll.  Goodman,  San  Francisco.  Cal. 
Gen.  Fgt.  Agt.— A.  D.  Shepard,  San  Francisco,  Cal. 
Gen.  Bag.  Agi.— E.  B.  Carson.  San  Francisco,  Cal. 
Supt.  Motive  Power— H.  J.  Small,  Sacramento,  Cal. 
Mast.  Car  B'r— Benjamin  Welch,  Sacramento,  Cal. 
Chf.Clk.  Mot.  Pow.  Dept.— H.  W.  Ball,  Sacramento,Cal. 

Officers  of  the  Atlantic  System. 

Pres.  (M.  L.  &  T.  RR.  &  S.  S.  Co.) -A.  C.  Hutchinson, 
New  Orleans,  La. 

Manager— W.  G.  Van  Vleck,  Houston,  Tex. 

Traiiic  Man.— C.  W.  Beiu,  Houston,  Tex.,  and  New  Or- 
leans, La. 

Pass.  Traf.  Man.— E.  O.  McCormick,  San  Francisco, Cal. 

Eng.  M.  of  W.— J.  T.  Mahl,  Houston,  Tex. 

Local  Treas.— John  B.  Richardson,  New  Orleans,  La. 

Auditor— C.  E.  Wermuth,  New  Orleans.  La. 

Asst.  Gen.  Fgt.  Agt.— Chas.  S.  Fay,  New  Orleans.  T,:'. 

G.  Pass.  &  Tkt.  Agt.— S.  F.  B.  Morse,  New  Orleans,  La. 

Attorneys— Leovy  &  Blair,  New  Orleans,  La. 

Supt.  in  M.  L.  &  T.  RR.  &  Brs.— W.  F.  Owen.  Algiers,La. 

Supt.  Motive  Power— J.  J.  Ryan,  Houston,  Tex. 

.  Officers  of  the  Lines  in  Oregon. 
Manager— Richard  Koehler,  Portland,  Ore. 
Eng.  Maint.  Way— W.  G.  Curtis,  San  Francisco,  Cal. 
Superintendent— L.  R.  Fields,  Portland,  Ore. 
Gen.  Freight  Agt.— A.  D.  Shepard,  San  Francisco,  Cal. 
Gen.  Pass.  Agt.— T.  H.  Goodman,  San  Francisco,  Cal. 
Supt.  Motive  Power— H.  J.  Small,  Sacramento,  Cal. 

OFFICEES  OF  THE  LINES  IN  TEX  AH. 
(a)  Galveston,  Harrisburg  and  San  Antonio  Ry.  Co. 
Vice-Pres.  &  Man.— W.  G.  Van  Vleck,  Houston,  Tex. 
Sec.  &  Auditor— Chas.  B.  Seger,  Houston,  Tex. 
Treasurer— B.  C.  Cushman,  Houston,  Tex. 
Paymaster — P.  J.  Huder.  Houston,  Tex. 
Traffic  Manager— C.  W.  Bein.  Houston,  Tex. 
Eng.  Maint.  of  Way-J.  T.  Mahl,  Houston,  Tex. 
Gen.  Freight  Agt.— H.  A.  Jones,  Houston,  Tex. 

(b)  New  York,    Texas  and  Mexican   By.    and   Gulf, 
Western  Texas  and  Pacific  Ry. 

President— W.  G.  Van  Vleck,  Houston,  Tex. 
Vice-Pres.  &  Gen.  Supt. — 1).  T.  Forbes,  Victoria,  Tex. 
Secretary— B.  M.  Smith,  Victoria,  Tex. 
Treasurer  J  2— W.  J.  Craig,  Victoria,  Tex. 
Attorney— Proctors.  Cuero,  Tex.,  and  Victoria,  Tex. 
Auditor— G.  R.  Cottingham,  Victoria,  Tex. 
Master  Mechanic—  E.  Verhelle,  Victoria,  Tex. 
Road  Master— D.  J.  Collins,  Victoria,  Tex. 
Fore.  Bridges— W.  A.  Sules,  Victoria,  Tex. 

(c)  Texas  and  New  Orleans  RR. 

Vice-Pres.  &  Man. — W.  G.  Van  Vleck,  Houston,  Tex. 
Secretary  &  Auditor— C.  B.  Seger,  Houston,  Tex. 
Eng.  Main't  Way— J.  T.  Mahl,  Houston,  Tex. 
Treasurer— B.  C.  Cushman,  Houston,  Tex. 
Traffic  Man.— C.  W.  Bein.  Houston,  Tex. 
General  Freight  Agent— H.  A.  Jones.  Houston,  Tex. 
G.  P.  &  Tkt.  Agt.— L.  J.  Parks,  Houston,  Tex. 

Southwestern    Arkansas   and  Indian   Ter- 
ritory RR. 

Receiver— J.  A.  Woodson,  Little  Rock,  Ark. 
Auditor  &  Actg.  Supt.— P.  B.  Price,  Smithton,  Ark. 

Sparks,  Moultrie  and  Gulf  K  y. 

[Sparks  to  Moultrie.  Ga.,  24  m. ;  gauge,  4  ft.  8f  in.; 
locomotives,  5;  cars,  28.] 

President— D.  C.  Bacon,  Sparks,  Ga. 

Vice-Pres.  &  Purch.  Agt.— M,  F.  Amorous,  Sparks,  Ga. 

Sec.,  Treas.  &  Snpt,8— DeWitt  Bacon,  Sparks,  Ga. 

Or>n.  Auditor- J.  L.  Philips,  Smirks,  Ga. 

Fore.  Loco.  Repairs    J.  P.  Jardine,  Bayboro',  Ga. 


Spokane  Falls  and  Northern  Ky. 

President—  Jas.  J.  Hill,  St.  Paul,  Minn. 

Vice-  President—  C.  Shields,  Spokane,  Wash. 

Sec.  &  Treas.—  F.  W.  Bobbett,  Spokane,  Wash. 

Asst.  Treas.—  E.  Sawyer,  St.  Paul,  Minn. 

Gen.  Attorney—  Samuel  R.  Stern,  Spokane,  Wash. 

Gen.  Auditor—  A.  M.  Thomas,  Spokane,  Wat-h. 

Trav.  Auditor—  J.  H.  Cntchett,  Spokane,  Wash. 

Asst.  Supt.—  F.  S.  Forest,  Spokane.  Wash. 

Gen.  Fgt.  &  Tkt.  Agt.—  H.  A.  Jackson,  Spokane,  Wash. 

Master  Mechanic—  Jas.  Slavin,  Spokane,  Wasli. 

Clif.  Eng.  &  Supt.  Brs.—  Alf  d  Jackson,  Spokane,  Wash. 


Road  Masters 


-  Northport,  Wash. 


State  Line  and  Sullivan  RR. 

President—  Henry  C.  Davis,  Philadelphia,  1'a. 

Sec.,  Treas.  &  Gen.  Man.—  O.  A.  Baldwin,  Towanda,  Pa. 

Statcii  Island  Rapid  Transit  RR. 

Rec.&  Gen.  Man.—  J.  Van  Smith,  New  York,  N.  Y. 
President—  J.  Frank  Emmous,  New  York,  N.  Y. 
Treasurer—  Edward  Curry,  New  York.  N.  Y. 
Secretary—  S.  P.  Kretzer,  New  York,  N.  Y. 
And.  A;  Gen.  Traf.  A.—  P.  H.  Cassidy,  .New  York,  N.  Y. 
Superintendent—  W.  J.  Sharp,  St.  George,  S.  I. 
Purchasing  Agent  -W.  H.  Lewis,  New  York,  N.  Y. 
Master  Mechanic—  Thomas  Tyerell,  Clifton,  S.  I. 
Engineer  Maiut.  Way—  F.  J.  Rotheroe,  St.  George,  S.  I. 

Sterling  Mountain  Ry. 

President—  J.  D.  Rowland,  Philadelphia.  Va. 

Secretary—  Jay  Couke,  Jr.,  Sterlingtun,  N.  Y. 

Treas.  &  Supt.—  Benj.  Moffatt,  Jr.,  Sterlington,  N.  Y. 

Stcwartstown  RR. 

President—  Jos.  W.  Anderson,  Stewartstown,  Pa. 
V.-P.  &  Gen.  Man.—  M.  W.  Balm,  New  Freedom,  Pa. 
Treasurer—  T.  B.  Fulton,  Stewartstown,  Pa. 
Secretary  1  a  3—  A.  G.  Bowman,  Stewartstown,  Pa. 
Auditor—  C!.  W.  Shaw.  Stewartstown,  Pa. 
Supt.  &  Purch.  Agt.—  W.  H.  Fulton,  Stewartstown,  Pa. 

SI  Him  ore  Air  Line   Ry. 

Pres.,  Treas.  &  Supt.—  Geo.  M.  Brinson,  Stillmore,  Ga. 

Sec.  &  Gen.  And.—  J.  Philipps,  Stillmore.  Ga. 

Gen.  Counsel—  G.  Warren,  Swainsboro,  Ga. 

Master  Mechanic-  J.  L.  Cleary,  Stillmore.  Ga. 

Road  Master  &  Supt.  Brs.—  J.  C.  Liles,  Stillmore,  Ga. 

Stony  Creek  RR. 

President—  James  Boyd,  Norristown,  Pa. 
1st  Vice-Pres.  —  Theo.  Voorhees,  Philadelphia,  Pa. 
2d  Vice-Pres.—  C.  E..  Henderson,  Philadelphia,  Pa. 
Secretary—  W.  R.  Taylor,  Philadelphia,  Pa. 
Treasurer  —  W.  A.  Church,  Philadelphia,  Pa. 
Comptroller—  D.  Jones,  Philadelphia,  Pa. 
Gen.  Supt.—  I.  A.  Sweigard,  Philadelphia,  Pa. 
Purch.  Agent—  J.  D.  Lanis,  Philadelphia.  Pa. 
Gen.  Pas~.  Agt.—  E  J.  Weeks,  Philadelphia,  Pa. 
Gen.  Freight  Agent—  B.  H.  Bail,  Philadelphia.  Pa. 
Superintendent—  E.  C.  Tomlinson,  Philadelphia,  Pa. 

Straslmrg  RR. 

Owner  &  Manager—  F.  L.  Mussleman,  Strasburg,  Pa. 

* 

Stuttgart  and  Arkansas  River  RR. 

Receiver—  S.  W.  Fordyce,  St.  Louis.  Mo. 
President—  T.  H.  Leslie.  Gillett.  Ark. 
Vice-President—  IT.  G.  Leslie.  Gillett,  Ark. 
Treas.  for  Rec.—  W.  C.  Fordyce,  St.  Louis,  Mo. 
Secretary—  Edward  Hall,  Stuttgart.  Ark. 
Gen.  Attorney—  John  McChne,  Little  Rock,  Ark 
Man.  &  Pr.  Agt.  for  Rec.—  A.  V.  Stafford,  Stuttgart,  Ark. 
Auditor  -II.  H.  Stafford,  Stuttgart,  Ark. 
Road  Master—  D.  A.  Siever,  Gillett,  Ark. 

Suffolk  and  Carolina  Ry. 

President—  William  H.  Bosley,  Baltimore',  Md. 
Vice-Presiflent  —  Chas.  H.  Tilghman,  Baltimore,  Md. 
Secretary—  John  S.  (fittings,  Baltimore,  Md. 
Treasurer—  W.  B.  Oliver,  Baltimore,  Md. 
Gen.  Man.—  Geo.  L.  Barton,  Suffolk,  Va. 
Auditor  -Chas.  L.  Jlutchins,  Suffolk,  Va, 


SUG-TEN. 
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Sugar  Land  Ry. 


Gen.  Auditor  8— H.  K.  Morrow,  Sugar  Land,  Tex. 

Sulphur  Mines  RR. 

[Mineral  City  to  Sulphur  Mines,  3.4  m.;  gauge,  4  ft. 
in.     Owned  by  the  Sulphur  Mines  Co.  of  Virginia.] 
Pres.  &  Treas.— S.  D.  Crenshaw,  Richmond.  Va. 
Secretary— Thomas  Armstrong,  Richmond,  Va. 

Sumpter  Valley  Ry. 

Pres.  &  Gen.  Man.7— David  Eccles,  Ogden,  Utah. 
Vice-President  -<J.  W.  Niblcy.  Baker  City,  Ore. 
Secretary     .lo-eph  A.  West,  Baker  City,  Ore. 
Superintendent— F.  M.  Shurtliff,  Bnker  City.  Ore. 
Chief  Engineer  '  2   -Joseph  Barton,  Baker  City.  Ore. 
Master  Car  K'cpairs     P.  Claw.-on.  Baker  Ciry,  Ore. 
Koad  Master — Win.  Larson,  Baker  City,  Ore. 


Pres.  A:  (Jen.  Man.— R.  T.  Waters.  Baltimore,  Md. 
Vice  I're>ident     John  Walter  Smith,  Snow  Hill,  Md. 
Sec.  &  Treas. — Francis  K.  Waters.  Baltimore,  Md. 
Gen.  Supt.     Kd\v.  Ifogei-s,  Pemlron.  Va. 
Auditor — John  P.  Moore.  Snow  Hill,  Md. 

Susqtiehanna  and  Buffalo  RR. 

President     J.  Henry  Coehran,  Williainsport,  Pa. 
Sec.  &  Vice-Pres.     G.  I).  Tinsman.  Willianisport,  Pa. 
Treasurer — John  S.  Brown.  Williamsport,  Pa. 
(Jen.  Counsel  -Candor  &  Munson,  Willianisport.  Pa. 
(Jen.  Man.  A  Purcli.  A'_'t.— Geo.  L.  Miller.  Westport,  Pa. 
Chief  Engineer     W.  H.  II.  Miller,  Westport,  Pa. 

Sydney  and  Louisburg  Ry. 

President— H.  M.  Whitney.  Boston.  M. 
Vice-President     .fames  Phillips.  Jr.,  Boston.  Mas>. 
Treasurer— I.  S.  McLennan,  Boston.  Ma-**. 
Secretary     li.  !•'.  Pearson,  Halifax.  N.  S. 
Gon.  Man. — II.  F.  Donkin.  Glace  Bajr,  Can. 
''urch.  Agt.- -J.  W.  1,'evere,  Glace  Bay,  Can. 
.Master  Mechanic — John  Muggah,  Glace  Ba}%  Can. 

Sylvania  RR. 

Pres.  &  Treas.     P.  D.  Daftin.  Sylvania,  Ga. 
Sec.  &  Gen.  Atty.  — I".  11.  McLaw>.  Savannah,  Ga. 
Gen.  M,mai:er     W.  M.  Hobby.  Sylvania,  Ga. 
Road  Master-  L.  A.  Mock,  Woodcliff,  Ga. 

Tabor  and  Northern  Ry. 

Pres.  &  Man.— RoM.  McClelland.  Omaha,  Neb. 
Vice-Pres.     Tims.  McClelland.  Forest  Grove,  Ore. 
TreMs.  £  Sec.-  II.  C.  Dve.  Tabor.  la. 
Tr->ffic  Man.— C.  R.  Wilson.  Omaha.  Neb. 
Supt.  &  And.     F.  M.  Hamling,  T.ibor,  la. 

Tacouia  and  Columbia  River  Ry.  ' 

Receiver— Stewart  Rice.  Tacoma.  Wash. 

Pres.  &  Gen.  Man.— W.  Bailey.  Tacoma.  Wash. 

Sec.  &  Supt.1  2— E.  G.  Dorr,  Tacoma,  Wash. 

Land  &  Rierht  Way  Com'er— F.  M.  Green. Tacoma, Wash. 

General  Solicitor— Ira  A.  Town,  Tacoma.  Wash. 

Auditor— William  Bailey,  Tacoma,  Wash. 

Asst.  G.  F.  &  P.  Agt.— D.  S.  Decker,  New  York.  X.  Y. 

Chief  Engineer— W.  C.  Halliday,  Tacoma,  Wash. 

Tal  hot  ton  RR. 

President — C.  J.  Thornton,  Columbus,  Ga. 
Sec. .Treas.  &  Supt.— S.  W.  Thornton,  Talbotton.  Ga. 
G.Man.  &Pnr.  Agt.— WT.  J.  Thornton,  Talbotton.Ga. 
Master  Mechanic— T.  R.  Persons,  Talbotton,  Ga. 


Tallahassee  Southeastern  Ry. 

President — T.  F.  McGarry,  Grand  Rapids.  Mich. 
V.-P.,  G.  M.  &  C.  E.— R.  L.  Bennett,  Tallahassee,  Fla. 
Treasurer— R.  G.  Peters,  Manistee,  Mich. 
Secretary— Fred  H.  Beach,  Batavia,  111. 
Asst.  Eng. — Wm.  Palmer,  Tallahassee,  Fla. 


Tallassee  and  Montgomery  Ry. 

Pres.  &  Gen.  -Man.— A.  J.  Milstead,  Tallassee,  Ala. 
Sec.  &  Aud. — Wm.  H.  Micou,  Jr.,  Montgomery,  Ala. 
Treasurer — S.  Roman,  Montgomery,  Ala. 
Auditor — T.  J.  Hunter,  Atlanta,  Ga. 
Freight  Traffic  Man. — R.  E.  Lutz,  Montgomery,  Ala. 
Gen.  Pass.  Agt.— B.  F.  Wyly,  Jr.,  Atlanta,  Ga. 

Tallulah  Falls  Ry. 

President  &  Gen.  Man.— G.  L.  Prentiss,  New  York,N.Y. 

Sec.  &  Treas.— C.  F.  Street,  New  York,  N.  Y. 

Asst.  G.  M.  &  Supt. — W.  V.  Lauraine,  Clarkesville,  Ga. 

Tavares  and  Gulf  RR. 

President — Henry  H.  Jackson,  New  York,  N.  Y. 
Vice-President—Charles  Tremain,  Oswego,  N.  Y. 
Secretary — D.  G.  Ambler,  Jacksonville,  Fla. 
Treas.  &  Aud. — Aug.  Tremain,  Orlando,  Fla. 
General  Counsel— Cecil  G.  Butt,  Orlando,  Fla. 
Gen.  Man.  &  Pur.  Agt.— W.  B.  Tucker,  Orlando,  Fla. 
Asst.  Gen.  Pass.  Agt.— W.  P.  Scruggs,  Orlando.  P'la. 
.Acting  Mast.  Mech.— W.  M.  Whilden,  Clermont,  Fla. 
Road  Master— J.  L.  Causey,  Minneola,  Fla. 

Tecumseh  Ry. 

President— E.  C.  Nichols,  Tecumseh,  Oklahoma  Ter. 
Treas..  Aud.  &  Traf .  Man.— S.  P.  Larsh,  Tecumseh,  Ok- 

1  ihoma  Ter. 

Gen.  Man— J.  W.  Lewis,  Tecumseh,  Oklahoma  Ter. 
Gen.  Agt.— J.  C.  Parker,  Tecumseh,  Oklahoma  Ter. 
Supt.  &  Mast.  Mech.— C.  D.  Curry,  Tecumseh,  Okla.  Ter. 
Road  Master — A.  Tays,  Tecumseh,  Oklahoma  Ter. 

Tellico  Ry. 

President— T.  E.  H.  McCroskey,  Athens,  Tenn. 
Treasurer — F.  L.  Fisher,  Athens,  Tenn.    . 
General  Manager— O.  R.  Brigham,  Athens,  Tenn. 

Temiscouata  Ry. 

President — Charles  Riorden,  Toronto,  Ont. 
Vice-President— F.  Grundy,  Sherbrooke,  Que. 
G.  Man.  &  Pur.  Agt.— T.  Crockett,  Riv.  du  Loup,  Que. 
G.  Fgt.  &  P.  Agt.— D.  B.  Lindsay,  Riviere  du  Loup,Q.ne. 
F.  L.  &  Car  Rep.— W.  J.  Walsh,  Riviere  du  Loup,  Qne. 
Track  Master— W.  E.  McEwen,  Riviere  du  Loup,  Que. 

Tennessee  and  Cumberland  River  RR. 

President— John  H.  Lory,  Bear  Spring,  Tenn. 
Vice-President— M.  Savage,  Clarksville,  Tenn. 
Sec.  &  Treas.— J.  Ferguson,  Bear  Spring,  Tenn. 
Superintendent— C.  McCall,  Bear  Spring.  Tenn. 

Tennessee  Coal,  Iron  and  RR.  Co. 

President— N.  Baxter,  Jr.,  Nashville,  Tenn. 

Vice-Pres.  &  Treas. — J.  Bowron,  Birmingham,  Ala. 

:.'d  Vice-Pres.— A.  M.  Shook,  Nashville,  Tenn. 

Sec. &  Asst. Treas. —J.  F,.  Fletcher,  Jr.,  Birmingham, Ala. 

Gen.  Manager— G.  B.  McCormack.  Birmingham,  Ala. 

Asst.  G.  M.  &  C.  E.— E.  Ramsay,  Birmingham,  Ala. 

Porch.  Agent— W.  F.  Tyler,  Birmingham,  Ala. 

Auditor— J.  R.  Vail,  Birmingham,  Ala. 

Supt.  Loco.  Shops— T.  J.  Parker,  Birmingham,  Ala. 

Supt.  Car  Shops— J.  S.  Kellnm,  Pratt  City,  Ala. 

Tennessee  Northern  Ry. 

President— A.  A.  Glasier,  Boston,  Mass. 

Sec   &  Treas.— F.  W.  Robinson,  Boston,  Mass. 

Supt.'  2_L.  C.  Bradley,  La  Follette,  Tenn. 


small  figures  0.  2,  3, 4,  etc.)  attached  to  the  titles  of  officers  in  this  List  designate  additional  duties 
as  follows  :  Those  marked  '  have  charge  of  General  Ticket  and  Passenger  Department;  2  have  charge  of  Freight 
Department;  3  are  Car  Accountants:  4  are  Superintendents  of  Bridges  and  Buildings;  5  are  General  Baggage 
Agents;  6  are  General  Traffic  Managers;  7  are  Purchasing  Agents. 
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Terminal  RR.  Association  of  St.  Louis. 

President— Julius  S.  Walsh,  St.  Louis,  Mo. 
Vice-Pres.  &  Gen.  Man.— E.  P.  Bryan,  St.  Louis,  Mo. 
Sec.,  Aud.  &  Asst.  Treas. — James  Hanna,  St.  Louis,  Mo. 
Treasurer— A.  H.  Calef,  New  York,  N.  Y. 
Cashier— F.  C.  Daab,  St.  Louis,  Mo. 
Counsel— M.  F.  Watts,  St.  Louis,  Mo. 
Superintendent— Edwin  Dunlop,  St.  Louis,  Mo. 
Supt.  of  Structure— N.  W.  Eayrs,  St.  Louis,  Mo. 
Eng.  Maint.  of  Way— J.  W.  Taylor,  St.  Louis,  Mo. 
Master  Mechanic— H.  M.  Smith,  St.  Louis,  Mo. 
Purchasing  Agent— J.  E.  Williams,  Jr.,  St.  Louis,  Mo. 
Gen.  Pass.  &  Tkt.  Agt.— V.  W.  Fisher,  St.  Louis,  Mo. 
Commercial  Agent— J.  L.  Penney,  St.  Louis,  Mo. 
Agent— F.  X.  Roederer,  St.  Louis,  Mo. 

Terminal  Ky.  of  Buffalo  (The). 

President— Samuel  R.  Callaway,  New  York,  N.  Y. 
Vice- President — Wm  H.  Newman,  Cleveland,  O. 
Sec.  &  Treas.— E.  V.  W.  Rossiter,  New  York,  N.  Y. 
Superintendent— J.  B.  Bradfield,  Buffalo,  N.  Y. 
Chief  Engineer— W.  J.  Wilgus,  New  York,  N.  Y. 
Purchasing  Agent— Allen  Bourn,  New  York,  N.  Y. 

Texarkana,  Shreveport  and  Natchez  Ry. 

Pres.  &  Purch.  Agt.— G.  W.  Fouke,  Texarkana,  Ark. 
Vice-President— F.  P.  Helm,  Covington,  Ky. 
Sec.,  Tr.  &  Gen.  Man.— Ben  Collins,  Texarkana,  Ark. 
General  Counsel— R.  W.  Nelson,  Newport,  Ky. 
Auditor— J.  D.  Gaines,  Texarkana,  Ark. 
Gen.  Frfeight  Agt.— F.  J.  Fouke,  Texarkana,  Ark. 
Master  Mechanic— J.  D.  Musgrave,  Texarkana,  Ark. 
Road  Master— J.  H.  Earhart,  Texarkana,  Ark. 

Texas  and  Pacific  Ry. 

Ch.  Bd.  of  Dir.  &  Pres.— Geo.  J.  Gould,  New  York,  X.Y. 

1st  Vice-Pres.— S.  11.  H.  Clark,  Omaha,  Neb. 

2d  Vice-Pres.— Frank  Jay  Gould,  New  York,  N.  Y. 

3d  V.-P.  &  Gen.  Man.7— L.  S.  Thorne,  Dallas,  Tex. 

Sec.  &  Treas.— C.  E.  Satterlee,  New  York,  N.  Y. 

Asst.  Sec.  &  Treas.— L.  S.  Smith,  Dallas,  Tex. 

Gen.  Counsel— J.  F.  Dillon,  New  York,  N.  Y. 

Gen.  Attorney— W.  S.  Pierce,  New  York,  N.  Y. 

General  Auditor— R.  Fenby,  Dallas,  Tex. 

Land  &  Tax  Com'r.— W.  H.  Abrams,  Dallas,  Tex. 

Asst.  Gen.  Man.— J.  W.  Everman,  Dallas,  Tex. 

Chief  Engineer— B.  S.  Wathen,  Dallas,  Tex. 

Supt.  Mo.  Pow.  &  R.  Stk.-  J.  W.  Addis,  Marshall,  Tex. 

Car  Accountant— C.  Ludolph,  Dallas,  Tex. 

Gen.  Fgt.  Agt.— E.  L.  Sanreant,  Dallas,  Tex. 

Gen.  Pass.  &  Tkt.  Agt.— E.  P.  Turner,  Dallas,  Tex. 

Gen.  Bag.  Agt.— W.  W.  Campbell,  Dallas,  Tex. 

Master  Car  Builder— W.  D.  Minton,  Marshall,  Tex. 

Texas,  Arkansas  and  Louisiana  Ry. 

President— A.  C.  Smith,  Atbmta,  Tex. 
Vice-President— M.  Jacobs,  Athinta,  Tex. 
Secretary  &  Treasurer— B.  F.  Ellington,  Atlanta,  Tex. 
General  Manager— E.  Rand,  Atlanta,  Tex. 
General  Auditor  2  S_H.  T.  Rand,  Atlanta,  Tex. 
'Commercial  Agent— T.  Coven,  Atlanta,  Tex. 
Master  Mechanic — S.  J.  Moore,  Atlanta,  Tex. 
Master  Car  Painter— J.  A.  Stegar,  Atlanta,  Tex. 
Road  Master— J.  T.  Dodd,  Atlanta,  Tex. 

Texas  Central  RR. 

President — Henry  K.  McIIarg,  Stamford,  Conn. 
Vice-Pres.  &  Gen.  Man.  7— Chas.  Hamilton,  Waco,  Tex. 
Sec.,  Treas.  &  Aud. — Richard  Oliver,  Waco,  Tex. 
Asst.  Sec.  &  Asst.  Treas.— D.  C.  Moran,  New  York,  N.Y. 
Supt.  Transpt.— R.  M.  Cox,  Waco,  Tex. 
Mast.  Mech.— P.  T.  Mooney,  Walnut  Springs,  Tex. 
Gen.  Fgt.  &  Pass.  Agt.— W.  F.  McMillin,  Waco,  Tex. 
Res.  Engineer— W.  T.  Gould,  Waco,  Tex. 
Road  Master— J.  P.  Head,  Walnut  Springs,  Tex. 

Texas  City  Terminal  Ry. 

President-  Benjamin  P.  Crane,  Duluth,  Minn. 

Manager— J.  R.  Myers,  Texas  City,  Tex. 

Sec.,  Treas.  &  Supt.— D.  H.  Wilson,  Texas  City,  Tex. 

Texas  Midland  RR. 

Pres.,  G.  M.  &  Pur.  Agt.— E.  H.  R.  Green,  Terrell,  Tex, 
Vice-Presiflent— M.  B.  Lloyrf  Fort  Worth,  Tex. 
Secretary  &  Auditor— J.  B  Tartt,  Terrell,  Tex. 
Treasurer— T.  E.  Corley,  Terrell,  Tex. 


Texas  Midland  RR.—  Continued. 
Gen.  Attorney — L.  C.  Alexander,  Waco,  Tex. 
Gen.  Pass.  &  Fgt.  Agt.— J.  E.  Leith,  Terrell,  Tex. 
Chief  Engineer— M.  Duvall,  Terrell,  Tex. 
Master  Mechanic— N.  L.  Smitham,  Terrell,  Tex. 
Master  Car  Painter— H.  Smithson,  Terrell,  Tex. 
Road  Master— M.  Sweeney,  Terrell,  Tex. 

Texas,  Sabiue  Valley  and  Northwestern  Ry. 

Pres.  &  Gen.  Man.— G.  M.  D.  Grigsby,  Longview,  Tex. 
Sec.  &  Treas.— F.  T.  Rembert,  Longview,  Tex. 
Asst.  Treas.— E.  B.  Rembert,  Long  View,  Tex. 
General  Attorney— E.  F.  Young,  Longview,  Tex. 
Compt.  &  Gen.  Aud.1  2— C.  L.  Taylor,  Longview,  Tex. 
Gen.  Supt.  &  Pur.  Agt.— M.  H.  Lillord,  Longview,  Tex. 
Gen.  Bagg.  Agt.— J.  R.  Alexander,  Longview,  Tex. 
Master  Car  Builder— G  K.  Smith,  Longview,  Tex. 
Road  Master — W.  A.  Nolen,  Longview,  Tex. 
Fore.  Brs.  &  Bldgs.— G.  O.  Smith,  Longview,  Tex. 

Texas  Southern  Ry. 

President— D.  H.  Scott,  Paris,  Tex. 
Treasurer — W.  C.  Pierce,  Marshall,  Tex. 
Secretary— J.  W.  Harle,  Marshall,  Tex. 
Gen.  Man. — S.  P.  Jones,  Marshall,  Tex. 
Gen.  Fgt.  Agt.— L.  H.  Norwood,  Marshall,  Tex. 

Texas  State  RR. 

Gen.  Supt.— J.  S.  Rice,  Huntsville,  Tex. 
Asst.  Supt.— W.  M.  Lacy,  Rusk,  Tex. 

Texas  Trunk  RR. 

Rec.,  Supt.  &  Treas.— Wm.  Whyte,  Dallas,  Tex. 

Auditor— Eugene  Still,  Dallas,  Tex. 

Gen.  Fgt.  Agt. — H.  A.  Jones,  Houston,  Tex. 

far  Accountant — C.  G.  Jaqua,  Houston,.  Tex. 

Supt.  Mo.  Pow.  &  Mach.— S.  R.  Tuggle,  Houston,  Tex. 

Master  Mechanic— C.  H.  Burns,  Houston,  Tex. 

Thousand  Islands  Ry. 

President — E.  W.  Rathbun,  Deseronto,  Ont. 
Sec.  &  Treas.' — Vacancy. 

General  Manager— R.  C.  Carter,  Deseronto,  Ont. 
Purch.  Agt.— The  Rathbun  Co.,  Deseronto,  Ont. 
Auditor— C.  A.  Millener,  Deseronto,  Ont. 
Chief  Engineer— M.  J.  Butler,  Deseronto, Ont. 

Tifton  and   Northeastern  RR. 

Pres.,  Treas.  &  Purch.  Agt.— H.  H.  Tift,  Tifton,  Ga. 
Vice-President— W.  O.  Tift,  Tifton,  Ga. 
Secretary  &  Superintendent— E.  H.  Tift,  Tifton,  Ga. 
Auditor  &  Cashier— J.  L.  Jay,  Jr.,  Tifton,  Ga. 
Traffic  Manager— F.  G.  Boatfight,  Tifton,  Ga. 

Tilsonburg,  Lake   Erie  nnd  Pacific  RR. 

President— Radcl iff  Baldwin,  New  York,  N.  Y. 
Vice-President—William  McDonald,  Tilsonburg,  Ont. 
Sec.  &  Treas.— Robert  Jenkins.  Toronto,  Ont. 
General  Manager— John  H.  Teall,  Tilsonburg,  Ont. 
General  Superintendent— Thos.  Jenkins,  Toronto,  Ont. 
Gen.  Pass.  &  Fgt.  Agt.— A.  L.  Baker,  Tilsonburg,  Ont. 

Tioiiesta  Valley  and  Hickory  RR.;  Tionesta 
Valley  and  Salmon  Creek  RR. 

Pres.  &  Gen.  Man.— T.  D.  Collins.  Nebraska,  Pa. 
V.-P.(T.V.  &  S.  C.  RR.)— Mary  S.  Collins,  Nebraska,  Pa. 
V.-P.  (T.  V.  &  S.  H.  RR.)— G.  F.  Watson,  Nebraska,  Pa. 
Treasurer— E.  S.  Collins,  Nebraska.  Pa. 
Acting  Secretary— R.  Z.  Gillespie,  Kellettville,  Pa. 

Tionesta  Valley  Ry. 

Pres.  &  Gen.  Man.— Isaac  Horton,  Warren,  Pa. 
Vice-Pres.  &  Chief  Eng.— H.  A.  Crary,  Sheffield,  Pa. 
Treasurer — Charles  Sigel,  Sheffield,  Pa. 
Secretary— R.  G.  Brownell,  Sheffield,  Pa. 
Attorney — C.  H.  McCauley,  Ridgway,  Pa. 
Gen.  Supt.  &  Gen.  Fgt.  Agt.— Jerry  Crary,  Sheffield,  Pa. 
Auditor— George  C.  Darling,  Riclgway,  Pa. 
Purchasing  Agent— E.  G.  Daridge.  New  York,  N.  Y. 
Gen.  Pass.  Agt.— F.  H.  Rockwell,  Warren,  Pa. 

Toledo   &  Ohio  Central  Extension  RR. 

Receiver  &  Gen.  Manager— T.  D.  Dale,  Marietta,  O. 
Secretary — A.  D.  Follet,  Marietta,  O. 
Auditor  and  Cashier— F.  L.  Alexander,  Marietta,  O. 
Gen.  Pass.  &  Fgt.  Agt.— H.  C.  Vincent,  Marietta,  O. 
Supt.  &  Mast.  Mech.— Wm.  M.  Morse,  Marietta,  O. 
Car  Accountant— D.  C.  Larcomb,  Marietta,  O. 


TOL-UNA. 
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Toledo   and    Ohio    Central    Ry.  and   Kaiia- 
\vlui  and  Michigan  Ry. 

President— Stevenson  Bnrke,  Cleveland,  O. 
V.-P.  T.  &  O.  C.  Ry.— Charles  G.  Hickox,  Cleveland,  O. 
V.-Pres.  K.  &  M.  Ry.— R.  W.  Hickox,  Cleveland,  O. 
Secretary  &  Treasurer— L.  D.  Kelley,  Toledo,  O. 
Gen.  Counsel  T.  &  O.  C.— Doyle  &  Lewis,  Toledo,  O. 
G.  Con.  K.  &  M.  Ry.— George  S.  Couch,  Charleston, 

W.  Va. 

General  Manager— J.  M.  Ferris,  Toledo,  O. 
Auditor—John  Landgraf,  Jr.,  Toledo.  O. 
Gen.  Superintendent— T.  F.  Whittelsey,  Toledo,  O. 
Car  Accountnnt— M.  C.  Trout,  Toledo,  O. 
Eng.  M.  W.--M.  W.  Cooley,  Toledo,  O. 
Supt.  K.  &M.  Ry.— W.  G.  Christ  mas,  Charleston,  W.Va. 
Gen.  Freight  Agent— Hudson  Fitch.  Toledo,  O. 
Gen.  Pass.  Agent— Moulton  Houk,  Toledo,  O. 
Chief  Engineer— C.  Buxton,  Toledo,  O.' 
Purchasing  Agent— H.  A.  Cooper,  Toledo,  O. 
Gen.  Master  Mechanic— J.  B.  Morgan,  Bucyrus,  O. 

Toledo,  Pcoria  and  Western  Ry. 

President  &  Treasurer— E.  F.  Leonard,  Peoria,  111. 
Secretary— E.  1).  Usner,  Peoria,  111. 
General  Counsel— W.  S.  Horton,  Peoria,  111. 
Gen.  Supt.1  a— E.  N.  Armstrong,  Peoria,  111. 
Gen.  Fgt.  Agt.— D.  Mowat,  Peoria,  111. 
Mast.  Mech.  &  Pnr.  Agt.— B.  Warren,  Peoria,  111. 
Master  Car  Painter— J.  P.  Herndon,  Peoria,  111. 
Fore.  Loco.  Repairs— W.  B.  Warren,  Peoria,  111. 
Supl.  Bridges— J.  H.  Markley,  Peoria,  III. 
•D     ,1  TU-  „<    -o  f  H-  M.  Carter.  La  Harpe,  111. 
Road  Masters  -  j  Connergi  Fairbury,7ll. 

Toledo,  St.  Louis  and  Kansas  City  RR* 

Rec.  &  Gen.  Man.— Samuel  Hunt,  Toledo,  O. 
President— Charles  Miller,  New  York,  N.  Y. 
Vice-President— J.  S.  Bache,  New  York,  N.  Y. 
Sec.  &  Treas.— M.  L.  Crowe!  1,  Toledo,  O. 
Acting  Auditor— E.  O.  Reed,  Toledo,  O. 
Gen.  Counsel— Clarence  Brown,  Toledo,  O. 
Asst.  Gen.  Counsel— C.  A.  Schmettau,  Toledo,  O. 
Tax  Commissioner— W.  H.  Harrison.  Toledo,  O. 
General  Superintendent— J.  W.  Sherwood.  Toledo,  O. 
Purch.  Agt.  for  Rec.— C.  B.  McVay,  Toledo,  O. 
Gen.  Pass.  Agent— C.  C.  Jenkins,  Toledo,  O. 
Freight  Traffic  Manager.— W.  S.  Weed,  Toledo,  O. 
Act.  Mast.  Mechanic— C.  Skinner,  Frankfort,  Ind. 
Gen.  Road  Master— J.  McKeown,  Toledo,  O. 
Supt.  Car  Service— D.  F.  Milne,  Toledo,  O. 
Supt.  Telegraphs— Neil  McKinnon,  Toledo,  O. 

Toliu  :i  and  Eastern  K  K. 

Pres.  &  Treas.— C.  Devlin,  Topeka.  Kan. 

Sec.,  Gen.  Man.  &  Purch.  Agt.— H.  Du^gan,  Toluca,  111. 

Gen.  Supt.— Chas.  S.  Henning,  Toluca,  III. 

General  Auditor— J.  D.  Norton,  Topeka,  Kan. 

Toronto,  Hamilton  and  Buffalo  Ry. 

President — J.  N.  Beckley,  Rochester,  N.  Y. 
Vice-Pres.— T.  G.  Shaughnessy,  Montreal,  Que. 
Sec.  &  Treas.— C.  F.  Cox,  New  York,  N.  Y. 
Local  Treasurer— J.  E.  Griffiths,  Detroit,  Mich. 
Auditor— A.  J.  Burt,  Detroit,  Mich. 
Gen.  Supt.— E.  Fisher,  Hamilton,  Ont. 

Transylvania  RR. 

President— W.  P.  Potter,  Pittsburgh,  Pa. 
Vice-President— J.  P.  H.  Cunningham,  Pittsburgh,  Pa. 
Treasurer— G.  W.  Eisenbeis.  Pittsburgh,  Pa. 
Secretary — C.  H.  Stol/enbach,  Pittsburgh,  Pa. 
Gen.  Man.  &  Purch.  Agt.— J.  F.  Hayes,  Brevard,  N.  C. 
General  Superintendent — T.  S.  Boswell,  Brevard,  N.  C. 
Auditor— E.  B.  Alsop,  Pittsburgh,  Pa. 

Troy  Union  RR. 

President— S.  R.  Callaway,  New  York,  N.  Y. 
Vice-President— H.  G.  Young,  Albany,  N.  Y. 
Sec.,  Treas.  &  Supt.— F.  A.  Harrington,  N.  Y. 
Road  Master— Julian  DuBois,  Troy,  N.  Y. 


Tuckahoe  and  James  River  RR. 

[Gayton  to  Lorraine,  Va.,  4  m.;  locomotive,  1;  coal 
car,  1 ;  capital  stock,  $68,600.] 

President— Ware  B.  Gay,  Richmond,  Va. 
Secretary — Julius  Baker,  Richmond,  Va. 
Treasurer— H.  W.  Wesson,  Boston,  Mass. 

Tuckertou   RR. 

Pres.  &  Gen.  Man.— Samuel  Ashurst,  Philadelphia,  Pa. 
Vice-Pres. — Rutherford  Stuyvesant,  New  York,  N.  Y. 
Treasurer— Richard  Ashurst,  Philadelphia,  Pa. 
Secretary— T.  T.  Price,  Tuckerton.  N.  J. 
Gen.  Attorney— R.  L.  Ashnrst,  Philadelphia,  Pa. 
General  Auditor— W.  W.  Pharo,  Haverford,  Pa. 
Gen.  Supt.  &  M.  C.  R.7— J,  C.  Price,  Turkerton,  N.  J. 
Gen.  Pass.  &  Fgt.  Agt,— C.  M.  Headley,  Tuckerton,  N.  J. 
Master  Mechanic— Arthur  Homer,  Tuckerton,  N.  J. 

Tuscaloosa  Belt  RR. 

President— W.  C.  Jemison,  Tuscaloosa,  Ala. 
Vice-President—George  A.  Searoy,  Tuscaloosa,  Ala. 
Tr.  &  Gen.  Supt.  7— Jno.  T.  Cochrane,  Tuscaloosa,  Ala. 
Secretary — Henry  Fitts,  Tuscaloosa,  Ala. 
General  Manager— J.  W.  Woolfolk,  New  York,  N.  Y. 
General  Counsel— Fitts  &  Fitts,  Tuscaloosa,  Ala. 

Tuscarora  Valley  RR. 

President— T.  S.  Moorhead,  Rossfarm,  Pa. 

V.-P.,  Treas.  &  Supt.— J.  C.  Moorhead,  Port  Royal,  Pa. 

Secretary— D.  B.  McWilliams,  Port  Royal,  Pa. 

Chief  Engineer— S.  W.  Cooper,  Port  Royal,  Pa. 

Auditor— N.  H.  Suloff,  Port  RoyjiJ,  Pa. 

Master  Mech.— W.  A.  Pannebnker,  E.  Waterford,  Pa. 

Road  Master— H.  W.  Musser,  E.  Waterford,  Pa. 

Supt.  of  Bridges— W.  A.  Milliken,  Blairs  Mills,  Pa. 

Tuakegee  RR. 

Treas.  &  Gen.  Man.— W.  H.  Wright,  Tuskegee,  Ala. 
Traffic  Manager — R.  E.  Lutz,  Montgomery,  Ala. 
Gen.  Pass.  &  Tkt.  Agt.— B.  F.  Wyly,  Jr.,  Atlanta,  Ga. 

Ulster  and  Delaware  RR. 

President— S.  D.  Coykendall,  Rondout,  N.  Y. 

Vice-President— T.  C.  Coykendall,  Rondout,  N.  Y. 

Secretary— H.  C.  Soop,  Rondout,  N.  Y. 

Treasurer — H.  S.  Coykendall,  Rondout,  N.  Y. 

Gen.  Supt.  &  Pur.  Agt.— Ed.  Coykendall,  Rondout,  N.Y. 

Chief  Engineer— E.  B.  Codwise,  Rondout,  N.  Y. 

Auditor — R.  B.  Jones,  Rondout,  N.  Y. 

Gen.  Pas.,  Bag.  &  F.  Agt.— N.  A.  Sims,  Rondout,  N.  Y. 

Master  Mechanic— A.  W.  Belcher,  Rondout,  N.  Y. 

Road  Master  *—  J.  H.  Decker,  Rondout,  N.  Y. 

Car  Accountant— H.  P.  Stickles,  Rondout,  N.  Y. 

Ultima    Tlml«-,    Arkadclphia    and     Missis- 
sippi Ry. 

President— W.  Grayson,  St.  Louis,  Mo. 

Vice-Pres.  &  Gen.  Aud.— N.  W.  McLeod,  St.  Louis,  Mo. 

Sec.,  Tr.  &  Gen.  Man.7— R.  W.  Huio,  Arkadelphia,  Ark. 

Auditor— N.  D.  Huie,  Arkadelphia,  Ark. 

Gen.  Traf.  Man.1  2— G.  H.  Grayson,   Arkadelphia,  Ark. 

Gen.  Supt.— F.  L.  Dunham,  Arkadelphia,  Ark. 

Master  Mechanic— J.  Helman,  Daleville,  Ark. 

Chief  Engineer— R.  L.  Coleman,  Daleville,  Ark. 

Rd.  Mast,  &  Supt.  of  Brs.— F.  Hart,  Daleville,  Ark. 

Unadilla  Valley  Ry. 

President— Vacancy. 

Vice-Pres.— Wm.  Thorne,  80  B'way,  New  York,  N.  Y. 

2d  Vice-Pres.— W.  L.  Skidmore,  New  York,  N.  Y. 

Secretary — Clarence  Goadby,  New  York,  N.  Y. 

Treasurer— G.  C.  Henrv,  New  York,  N.  Y. 

Gen.  Counsel— R.  Floyd  Clarke,  New  York,  N.  Y. 

Auditor  1 — August  Graf,  New  York,  N.  Y. 

Gen.  Man.  &  Pur.  Agt.1  2— F.  F.  Culver,  New  York,  N.  Y. 

Superintendent— H.  H.  Shepard,  New  Berlin,  N.  Y. 


83^"  The  small  figures  (',  2,  3,  4,  etc.)  attached  to  the  titles  of  officers  in  this  List  designate  additional  duties 
as  follows  :  Those  marked  1  have  charge  of  General  Ticket  and  Passenger  Department;  2  have  charge  of  Freight 
Department:  3  are  Car  Accountants;  *  are  Superintendents  of  Bridges  and  Buildings;  6  are  General  Baggage 
Agents;  8  are  General  Traffic  Managers;  7  are  Purchasing  Agents. 
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Union  Depot  Co.  of  Kansas  City. 

President— E.  S.  Washburn,  Kansas  City,  Mo. 
Secretary— W.  J.  Ferry,  Chicago,  111. 
Treasurer— C.  C.  Ripley,  Kansas  City,  Mo. 
Superintendent— E.  J.  Sanford,  Kansas  City.  Mo. 
Gen.  Bagg.  Agt.— F.  A.  Updegraff,  Kansas  City,  Mo. 

Union  Freight  RR. 

President— Colin  M.  Ingersoll,  Jr.,  Boston,  Mass. 
Sec.  &  Treas.— Austin  W.  Adams,  Boston,  Mass. 
Gen.  Supt.— A.  H.  Grosvenor,  Boston,  Mass. 
Purch.  Agent— R.  W.  Husted,  Boston,  Mass. 
Master  Mechanic— E.  P.  Busie,  Boston,  Mass. 
Road  Master— J.  H.  Gormley,  Boston,  Mass. 
General  Freight  Agent— G.  L.  Winlock,  Boston,  Mass. 

Union  Pacific  RR. 

President— Horace  G.  Burt,  Omaha,  Neb. 
Vice-President—Win.  D.  Cornish,  New  York,  N.  Y. 
Secretary— Alexander  Millar,  New  York,  N.  Y. 
Treasurer— Frederic  V.  S.  Crosby,  New  York,  N.  Y. 
Local  Treasurer— Frank  D.  Brown,  Omaha,  Neb. 
Gen.  Auditor— Erastus  Young,  Omaha,  Neb. 
Aud.  Pass.  Rec'ts— F.  B.  Southard,  Omaha,  Neb. 
Gen.  Counsel— Winslow  S.  Pierce,  New  York,  N.  Y. 
Gen.  Solicitor— W.  R.  Kelly,  Omaha,  Neb. 
Gen.  Atty.  for  Kan.— A.  L.  Williams,  Topeka,  Kan. 
Land  Commissioner — B.  A.  McAllaster,  Omaha,  Neb. 
Tax  Commissioner — A.  W.  Scribner,  Omaha,  Neb. 
General  Manager — E.  Dickinson,  Omaha,  Neb. 
Supt.,  Kan.  Div.— J.  O.  Brinkerhoff,  Kansas  City,  Kan. 
Supt.,  Col.  Div.— W.  A.  Deuel,  Denver,  Col. 
Supt.,  Neb.  Div.— R.  W.  Baxter,  Omaha,  Neb. 
Supt.,  Wyo.  Div.— E.  C.  Harris,  Cheyenne,  Wyo. 
Fgt.  Traffic  Man.— J.  A.  Munroe,  Omaha,  Neb. 
Gen.  Pass.  &  Tkt.  Agt.— E.  L.  Lomax,  Omaha,  Neb. 
Gen.  Bag.  Agt.— A.  Traynor,  Council  Bluffs,  la. 
S.  Mot.  Pow.  &  Mach.— J.  H.  McConnell,  Omaha,  Neb. 
Supt.  of  Transportation— E.  Buckingham,  Omaha,  Neb. 
Chief  Engineer— John  B.  Berry,  Omaha,  Neb. 
Purchasing  Agent— J.  W.  Griffith,  Omaha,  Neb. 
Fuel  Agent— A.  H.  Doane,  Omaha,  Neb. 

Union  RR.  (Pittsburgh,  Pa.). 

President— J.  II.  Reed,  Pittsburgh,  Pa. 
Vice-President— H.  M.  Curry,  Pittsburgh,  Pa. 
Sec.  &  Treas.— R.  A.  Franks,  Pittsburgh,  Pa. 
Aud.  &  Purch.  Agt.— Wm.  J.  Post,  Pittsburgh,  Pa. 
Gen.  Manager— George  E.  McCague,  Pittsburgh,  Pa. 
Superintendent — F.  R.  McFeatters,  Pittsburgh,  Pa. 
Chief  Engineer— W.  H.  Smith,  Pittsburgh,  Pa. 

Union  Stockyards  Co.  of  Omaha  (Ltd.). 

President— W.  A.  Paxton,  South  Omaha,  Neb. 
Vice-President — P.  A.  Valentine,  South  Omaha,  Neb. 
Sec.  &  Treas.— J.  C.  Sharp,  South  Omaha,  Neb. 
Gen.  Manager— W.  J.  C.  Kenyon,  South  Omaha,  Neb. 
Gen.  Supt. — J.  L.  Paxton,  South  Omaha,  Neb. 

United  Counties  Ry. 

President— C.  D.  Maze,  Montreal,  Que. 
V.-Pres.,  Tr.  &  G.  M.— L.F.Morison,  St.Hyacinthe,  Que. 
Secretary — R.  A.  Trudeau,  St.  Hyacinthe,  Que. 
Traf.  Man.  &  Aud.— H.  Upton,  St.  Hyacinthe,  Que. 
Master  Machinery — L.  A.  Masse,  St.  Hyacinthe,  Que. 
Road  Master— J.  Handtield,  St.  Hyacinthe,  Que. 

United  Verde  and  Pacific  Ry. 

President— W.  A.  Clark,  New  York,  N.  Y. 
Vice-Pres.  &  Treas.— J.  A.  Macdonald,  New  York,  N.  Y. 
Secretary— C.  W.  Clark,  New  York,  N.  Y. 
General  Manager— J.  L.  Giroux,  Jerome,  Ariz. 
Aud.&  Gen. Fgt.  &  P.Atrt.— R.H.G.Minty,  Jerome,Ariz. 
Superintendent— J.  T.  Whedon,  Jerome,  Ariz. 
Master  Mechanic— W.  M.  Adamson,  Jeronie,  Ariz. 
Chief  Eng. — E.  W.  Johnston,  Jerome,  Ariz. 

Ursina  and  North  Fork  Ry. 

President— J.  M.  Reid,  Cosnellsville,  Pa. 
Secretary— J.  Albree,  Allegheny  City,  Pa. 
Gen.  Man.  &  Treas.— E.  H.  Reid,  Scottdale,  Pa. 

Utah  and  Pacific  RR. 

President— A.  W.  McCune,  Salt  Lake  City,  Utah. 
Vice-President—David  Eccles,  Ogden,  Utah. 
Secretary— W.  L.  Hoge,  Anaconda,  Mont. 
Treasui'er—C,  W,  Nlbley,  Anaconda,  Mont. 
Chief  Engineer— Joseph  A.  West,  Modena.  Utah. 
Audltor-T.  R,  JSllerbeck,  Salt  Lake  City,  Utah, 


Valdosta  Southern  RR. 

President— J.  M.  Wilkinson,  Valdosta,  Ga. 
Sec.  &  Treas.— D.  C.  Ashley,  Valdosta,  Ga, 
Traffic  Manager— W.  P.  Roberts,  Valdosta,  Ga. 

Valley  RR. 

President  &  Treas. — C.  A.  Weed,  Binghamton,  N.  Y. 

Vice-President— S.  A.  Mundy,  Bradford,  Pa. 

Secretary— S.  T.  Swartz,  Bradford,  Pa. 

Auditor  1  *—S.  A.  Mundy,  Bradford,  Pa. 

Gen.  Man.  &  Purch.  Agt.— J.  H.  Beardsley.Bradford,Pa. 

Vaiid alia  Line. 

(Comprising  the  following  roads:  St.  Louis,  Vandalia 
and  Terre  Haute ;  Terre  Haute  and  Indianapolis,  and 
Terre  Haute  and  Logansport,  Terre  Haute  and  Peoria 
RR.,  and  East  St.  Louis  and  Carondelet  Ry.) 

Corporate  Officers  of  the  T.  H.  &  Ind.  R.R.  Co. 
Receiver— V.  T.  Malott,  Indianapolis,  Ind. 
Sec.  for  Rec. — E.  R.  Darlow,  Indianapolis,  Ind. 
President— James  McCrea,  Pittsburgh,  Pa. 
Vice-Pres.  &  G.  M.— James  J.  Turner,  St.  Louis,  Mo. 
Treasurer— Robert  B.  Thompson,  Terre  Haute,  Ind. 
Secretary— G.  E.  Farrington,  Terre  Haute, Ind. 
Asst.  Sec.— W.  G.  Phelps,  St.  Louis,  Mo. 
Gen.  Counsel— J.  G.  Williams,  Indianapolis,  Ind. 
Purch.  Agent — C.  R.  Peddle,  Indianapolis,  Ind. 
Auditor— W.  S.  Roney,  Terre  Haute,  Ind. 

Operating  Officers. 

Supt.,  Main  Line  Div.— H.  I.  Miller,  Terre  Haute,  Ind. 
Supt.,  Peoria  Div.— Benj.  McKeen,  Terre  Haute,  Ind. 
Supt.,  Mich.  Div.— F.  T.  Hatch,  Terre  Haute,  Ind. 
Gen.  Fgt.  Agt.— N.  W.  Taylor,  St.  Louis,  Mo. 
Gen.  Pass.  Agent— E.  A.  Ford,  Pittsburgh,  Pa. 
Gen.  Bag.  Agent— R.  H.  Bentley,  Pittsburgh,  Pa. 
Supt.  Motive  Power — Wm.  C.  Arp,  Terre  Haute,  Ind. 
Car  Accountant— H.  G.  Sleight,  Terre  Hfiute,  Ind. 
Chief  Engineer— F.  T.  Hatch,  Terre  Haute,  Ind. 

Vanegas,  Cedral  and  Matehuala  RR. 

President— Felipe  Muriedas,  San  Luis  Potosi,  Mex. 
Sec.  &  Treas.1  a— A.  Gomez,  San  Luis  Potosi,  Mex. 
Auditor—  F.  S.  Correa.  Cedral,  Mex. 
Gen.  Man. — Bias  Escontria,  San  Luis  Potosi,  Mex. 
General  Superintendent— Rafael  Salin,  Cedral,  Mex. 
Road  Master— M.  Violante,  Cedral,  Mex. 

Velasco  Terminal  Ry. 

Rec.,  V.-P.,  &  G.  S.7— E.  D.  Dorchester,  Velasco,  Tex. 
President— C.  B.  Farwell,  Chicago,  111. 
Vice-Pres. — H.  G.  Curtis,  Boston,  Mass. 
Treasurer — T.  W.  House,  Houston,  Tex. 
Sec.  &  Aud.2— F.  Caldwell,  Velasco,  Tex. 
Gen.  Tkt.  Agt.6— B.  Lindemuth,  Velasco,  Tex. 
Mas.  Mech.  &  Chief  Eng.— F.  Bell,  Velasco,  Tex. 
Road  Master— J.  A.  Davis,  Angleton,  Tex. 
Supt.  Bridges— Wm.  Deacon,  Velasco,  Tex. 

Ventura  and  Ojai  Valley  RR. 

[Ventura  to  Nordhoff,  Cal.,  18  m.;  gauge,  4  ft.  8^  in.; 
locomotives,  2;  cars,  7;  completed  in  1898;  capital 
stock,  $200,000.] 

Pres.  &  Gen.  Man.— John  Cross,  Los  Angeles,  Cal. 

Vice-Pres.  &  Gen.  Supt. — A.  P.  Cross,  Los  Angeles,  Cal. 

Secretary— J.  E.  Loomis,  Los  Angeles,  Cal. 

Treasurer— J.  S.  Collins,  Ventura,  Cal. 

Auditor— Trul  Riggins,  Ojai,  Cal. 

Gen.  Fgt.  &  Pass.  Agt.— Geo.  B.  Lake,  Ventura,  Cal. 

Chief  Engineer— E.  S.  Loomis,  Los  Angeles,  Cal. 

Yera  Cruz  and   Pacific  RR. 

Pres.  &  Gen.  Man.— Alfred  Bishop  Mason,  Medinas  6, 

Mexico  City,  Mex. 
Supt.  &  Chief  Eng.7— Sheldon  T.  Bent,  Cordova,  Vera 

Cruz,  Mex. 
Acct.  &  Com.  Agt.— C.  T.  Murphy,  Cordova,  Vera  Crujj, 

Mex, 

Mas.  Meeh.— B.  B.  Brantly,  Cordova,  Vera  Cruz,  Mex. 
Div,  Supt.—J,  R.  King,  Cordova,  Vera  Cruz,  Mex. 
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Victoria  and  Sydney  RR. 

President— Geo.  Riley,  Victoria,  B.  C. 
Viee-President— P.  C.  Dunlevy,  Victoria,  B.  C. 
Sec.  &  Treas.1  2— Samuel  Rounding,  Victoria,  B.  C. 
Gen.  Man.  &  Pur.  Agt.— T.  W.  Paterson,  Victoria,  B.C 
Gen.  Auditor— A.  H.  Harman,  Victoria,  B.  C. 
Mas.  Mech.— D.  M.  Hosker,  Victoria,  B.  C. 
Road  Master— Samuel  Carlo,  Victoria,  B.  C. 

Virginia   and  Southwestern   Ry. 

President— Geo.  L.  Carter,  Bristol,  Tenn. 

1st  Vice-Pres.  &  Tr.— E.   R.  Chapman,  80  Broadway 

New  York.  X.  Y. 

2d  Vice-Pres.— D.  L.  Dulaney,  Bristol,  Tenn. 
Secretary— T.  F.  Davis,  Bristol,  Tenn. 
Gen.  Counsel — A.  A.  Phlegar,  C'hristiansburg.  Va. 
A-st.  Treas.  &  G.  M.— D.  M.  Chapman,  Bristol,  Tenn 
•  ifii.  Supt.— W.  S.  Battle,  Jr.,  Bristol,  Tenn. 
Purch.  Agt.— F.  P.  Harmon,  Bristol,  Tenn. 
(ieii.  Fgt.  &  Pass.  Agt.— W.  B.  Emmert,  Bristol,  Tenn, 
Auditor— Dayton  H.  Miller,  Bristol,  Tenn. 
Master  Mechanic— John  Kinir.  liii-tol,  Tenn. 
Chief  Engineer— F.  R.  Barrett,  Bristol,  Tenn. 

Virginia  and  Truckee  RR. 

President— D.  O.  Mills,  New  York,  N.  Y. 

V.-P.  &  Gen.  Supt.— H.  M.  Yerington,  Carson,  Nev. 

Treasurer— Agency  Bank  of  Cal.,  Virginia,  Nev. 

Sec.  &  And.1  2— E.  B.  Yerington,  Carson,  Nev. 

<irn.  Counsel     W.  E.  F.  Deal,  Virginia,  Nev. 

Purch.  Agent— O.  W.  Tennant,  Carson,  Nev. 

Chief  Eng.  &  Supt.  Track— VV.  11.  Kirk,  Carson,  Nev. 

.Ma-it T  Mechanic— I.  N.  Fording,  Carson,  Nev. 

M;ist.  Transp.  A;  Supt.  Tel.— A.  M.  Ardery,  Carson,  Nev. 

M  aster  Car  Builder— C.  A.  Brulin,  Carson,  Nev. 

Master  Painter— J.  Castle,  Carson,  Nev. 

Visalia  and  Tulare  RR. 

President -Jasper  Barrel  I,  Visalia.  Cal. 
Vice-Pres.  &  Gen.  Man.?— A.  J.  Harrell,  Visalia,  Cal. 
Treasurer— Producers'  Bank,  Visalia.  Cal. 
Secretary— Geo.  J).  Smith,  Visalia,  Cal. 
Gen.  Traf.  Man.'-S.  M.  Beville,  Visalia,  Cal. 
Road  Master— II.  Hamilton,  Tulare,  Cal. 

Wabash  RR. 

President— O.  D.  Ashley,  New  York,  N.  Y. 

Vice-Pres.— Edgar  T.  Welles,  New  York,  N.  Y. 

V.-Pres.  &  Gen.  Man.— J.  Ramsey,  Jr.,  St.  Louis,  Mo. 

Secretary— J.  C.  Otteson.  New  York,  N.  Y. 

Asst.  Secretary— E.  B.  Pryor,  St.  Louis,  Mo. 

Treasurer— F.  L.  O'Leary,  St.  Louis,  Mo. 

(ieii.  Solicitor— W.  H.  Biodgett,  St.  Louis,  Mo. 

Auditor— D.  B.  Howard,  St.  Louis,  Mo. 

Fgt.  Traf.  Man.— M.  Knight.  St.  Louis,  Mo. 

Gen.  Fgt.  Agt.— S.  B.  Knight  St.  Louis,  Mo. 

Gen.  Pass.  &  Tkt.  Agt.— C.  S.  Crane,  St.  Louis,  Mo. 

(Jen.  Supt.— H.  L.  Magee,  St.  Louis,  Mo. 

Supt.  Mor.  Pow.  &  M.— J.  B.  Barnes,  Springfield,  111. 

Supr.  Car  Dept.— M.  M.  Martin,  Decatur,  HI. 

Chief  Eng.— W.  S.  Lincoln,  St.  Louis,  Mo. 

Pur.  Agt.  &  Gen.  Store.— H.  H.  Wellman.  St.  Louis,Mo. 

Car  Service  Agent— C.  B.  Adams,  St.  Louis,  Mo. 

Gen.  Car  Accf.— C.  P.  Chesebro,  St.  Louis,  Mo. 

(Jen.  Bag.  Agt.— S.  H.  Overholt,  St.  Louis,  Mo. 

Wahash.   Chester  and  Western  RR. 

President— Nathan  Cole,  St.  Louis,  Mo. 

Vice-Pres.,  G.  M.  &  Treas.— C.  B.  Cole,  Chester,  111. 

Secretary— H.  C.  Cole,  Chester,  111. 

Gen.  Counsel— H.  C.  Homer,  Chester,  111. 

Supt.  &  Purch.  Agt.— C.  H.  Sharman,  Chester,  111. 

Auditor  1  2_c.  E.  Kingsbury,  Chester,  111.  • 

Car  Accountant— W.  Bryden,  Chester,  111.  ' 

Wadley  and  Mount  Vernon  RR. 

Pres.  &  Gen.  Supt.7— T.  J.  James,  Wadley,  Ga. 
Vice-Pres.— Walter  R.  Daley,  Atlanta,  Ga. 
Sec.,  Treas.  &  Gen.  Man.  1  *-G.  D.  Tyson,  Wadley,  Ga. 
Superintendent— W.  I.  Zachry,  Adrian,  Ga. 


Waldo  and  Fort  Smith  RR. 

President— A.  J.  Neimeyer,  St.  Louis,  Mo. 
Vice-Pres.  &  Man.—  C.  R.  Jones,  St.  Louis,  Mo. 
Treasurer— S.  Wainwright,  Waldo,  Ark. 
Secretary— W.  A.  Davenport,  Waldo,  Ark. 

Warrenton  RR. 

President— W.  J.  White,  WTarrenton,  N.  C. 
Sec.  &  Treas.— J.  M.  Gardner.  Warrenton,  N.  C. 
Supt.  &  Agent— O.  P.  Shell,  Warrenton,  N.  C. 

Washburn,  Bayfield   and    Iron    River  Ry. 

President— R.  D.  Pike,  Bayfield,  Wis. 
Vice-President— H.  Benton,  Washburn,  Wis. 
Secretary— J.  A.  Jacobs,  Wash  burn,  Wis. 
Treas.  &  Auditor— George  Prentiss,  Chicago,  111. 
Gen.  Manager— D.  M.  Sabin,  Ashland,  Wis. 
Purch.  Agent  >  *—C.  F.  M.  Tinling,  Wrashburn,  Wis. 
Superintendent— Harry  Parks,  Washburn,  Wis. 
Master  Mechanic— Martin  Brown,  Washburn,  Wis. 
Chief  Engineer— R.  E.  Kirk,  Minneapolis,  Minn. 

Washington  and  Columbia  River  Ry. 

President— Chas.  S.  Mellen,  St.  Paul,  Minn. 
Secretary— George  H.  Earl,  New  York,  N.  Y. 
Treasurer— J.  G.  Cutler,  Walla  Walla,  Wash. 
Auditor-Rowland  Smith,  Walla  Walla,  Wash. 
Gen.  Manager— Joseph  McCabe,  Walla  Walla,  Wash. 
Gen.  F.  &P.Agt.— S.  B.  Calderhead,  Walla  Walla,  Wash. 
Chief  Eng.— J.  G.  Cutler,  Walla  Walla,  Wash. 
Road  Master4— W.  C.  Marion,  Hunts  Junction,  Wash. 

Washington  and  Potomac  RR. 

Pres.  &  Gen.  Man.— Chas.  H.  Green,  New  York,  N.  Y. 
Sup.  &  Pur.  Agt.  -W.  W.  Early,  Brandywine,  Md. 
Road  Master— R.  Milton  Hyde,  Brandywine,  Md. 

Washington  County  RR. 

President— Geo.  A.  Curran,  Calais,  Me. 

Vice-Pres.  &  Tr.— Frank  E.  Randall,  New  York,  N.  Y. 

General  Manager— H.  F.  Dowst,  Calais,  Me. 

General  Auditor— W.  W.  Colby.  Calais,  Me. 

Master  Mechanic— W.  I.  Spaulding,  Calais,  Me. 

Wnukegan  and  Mississippi  Valley  Ry. 

President— J.  S.  Keefe,  Chicago,  111. 

Sec.  &  Treas.— G.  P.  Washburn,  Chicago,  111. 

Waycross  Air-Liine  RR. 

President— J.  E.  Wadley,  Waycross,  Ga. 

Vice-Pres.  &  Gen.  Coun.— J.  L.  Sweat,  Waycross,  Ga. 

Secretary— W.  B.  Albertson,  Waycross,  Ga. 

Gen.  Auditor '  2  6— F.  M.  Hawkins,  Waycross,  Ga. 

Snpt.  &  Pnrch.  Agent — A.  Bonnyman,  Waycross,  Ga. 

Master  Mechanic— G.  E.  Jones,  Waycross,  Ga. 

Waynesburg  and  Washington  RR. 

President— Joseph  Wood,  Pittsburgh,  Pa. 
Vice-President — J.  J.  Brooks,  Pittsburgh,  Pa. 
Secretary— S.  B.  Liggett,  Pittsburgh,  Pa. 
Treasurer— T.  H.  B.  McKnight,  Pittsburgh,  Pa. 
Auditor— Jno.  W.  Renner,  Pittsburgh,  Pa. 
Purch.  Agent— H.  O.  Hnkill,  Pittsburgh,  Pa. 
Superintendent — C.  E.  Bower,  Waynesburg,  Pa. 

Master  Mechanic— L.  D.  Hunnell,  Waynesburg,  Pa. 
Supervisor — A.  M.  Kline,  Waynesburg,  Pa. 

Weatherford,     Mineral     Wells    and    North- 
western Ry. 

Pres.  &  Gen.  Man.7— L.  M.  Fouts,  Weatherford,  Tex. 

1st  Vice-President— S.  M.  Finley,  Dallas,  Tex. 

2d  V.-P.,  Sec.  &  And.— J.  W.  Boot,  Weatherford,  Tex. 

npt.  &  Mas.  Mech.3— P.  E.  Bock,  Weatherford,  Tex. 
Gen.  F.  &  P.  Agt.— W.  C.  Forbess,  Weatherford,  Tex. 

Wellington  and  Powellsville  RR. 

res.  &  Purch.  Agt. — J.  W.  Branning,  Edenton,  N.  C. 
Sec.  &  Treas. — Horton  Corwin,  Jr.,  Edenton,  N.  C. 
ien.  Manager— C.  E.  Branning,  Ahoskie,  N.  C. 
Master  Mechanic — F.  Yeager,  Powellsville,  N.  C. 
"en.  Fgt.  &  Pass.  Agt.— M.  C.  Hinshaw,  Windsor, N.C. 


small  figures  (i,  2,  3?  4_  efc>)  attached  to  the  titles  of  officers  in  this  List  designate  additional  duties 
as  follows  :  Those  marked  1  have  charge  of  General  Ticket  and  Passenger  Department;  a  have  charge  of  Freight 
Department;  *  are  Car  Accountants;  «  are  Superintendents  of  Bridges  and  Buildings;  6  are  General  Baggage 
Agents;  «  are  General  Traffic  Managers;  '  are  I  urchasing  Agents. 
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Western  Maryland  RR. 

Pres.  &  Gen.  Man. — John  M.  Hood,  Baltimore,  Md. 

Sec.  &Treas.— J.  T.  M.  Barnes,  Baltimore,  Md. 

Gen.  Auditor— Robert  Casson,  Baltimore,  Md. 

G.  T.  Agt.  &  T.  Aud.— J.  D.Whittington,  Baltimore,  Md. 

Gen.  Counsel— Chas.  Marshall,  Baltimore.  Md. 

Gen.  Fgt.  &  Pass.  Agt.— B.  H.  Griswold,  Baltimore,  Md. 

,,    .         .,,    ,     (  David  Holtz,  Union  Bridge,  Md. 

Masters  of  Mach.  -j  H  g  Reiley'5  Hail?ver,  Pa. 

Train  Master— J.  C.  Hiltabidle,  Baltimore,  Md. 
Div.  Supt.— S.  M.  Manifold,  Hanover,  Pa. 
Mast.  Car  Builder— D.  E.  Little,  Union  Bridge,  Md. 
Princ.  Asst.  Eng.— H.  R.  Pratt,  Baltimore,  Md. 
Purch.  Agt.— H.  M.  Bnrgan,  Baltimore,  Md. 
Road  Master— W.  R.  Straw,  Union  Bridge,  Md. 

Western  New  York  and  Penn.  Ry. 

President— Samuel  G.  De  Coursey,  Philadelphia,  Pa. 

Chairm.Ex.  Com.'— Nicholas Thouron,  Philadelphia,  Pa. 

Treasurer— Franklin  S.  Buell,  Buffalo,  N.  Y. 

Secretary — Jos.  R.  Trimble.  Philadelphia,  Pa. 

General  Counsel — Francis  Rawle,  Philadelphia.  Pa. 

General  Solicitor— F.  Rumsey,  Buffalo,  N.  Y. 

Auditor— John  F.  Reynolds,  Buffalo,  N.  Y. 

Gen.  Supt.— Robert  Bell.  Buffalo,  N.  Y. 

Gen.  Fgt.  Agt.— E.  T.  Johnson,  Buffalo,  N.  Y. 

Gen.  Pass.,  Bag. &  Tkt.  Agt.— J.  A.  Fellows,Buffalo,N.Y. 

Chief  Eng.— R.  D.  McCreary,  Buffalo,  N.  Y. 

Purch.  Agt.— J.  H.  Poole,  Buffalo,  N.  Y. 

Gen.  Master  Mech.— A.  Vail,  Buffalo,  N.  Y. 

Western  Railway  of  Alabama  and  Atlanta 
and   West   Point  RRs. 

Officers  of  bot7i  Railroads. 

Pres.  &  Gen.  Man.— Geo.  C.  Smith,  Atlanta,  Ga. 
Sec.  &  Treas.— H.  M.  Abbett,  Atlanta,  Ga. 
Gen.Coun.W.Ry.of  Ala. — Geo.  P.  Harrison,Opelika,Ala. 

A&°wepSRR'  f Dorsey,Brewster & Howell, Atlanta,Ga. 
Auditor— T.  J.  Hunter,  Atlanta,  Ga. 
Purch.  Agent— R.  T.  Pace,  Atlanta,  Ga. 
Traffic  Man.— R.  E.  Lutz,  Montgomery.  Ala. 
Gen.  Pass.  &  Tkt.  Agt.— B.  F.  Wyly,  Jr.,  Atlanta,  Ga. 
Superintendent— P.  T.  Downs,  Montgomery,  Ala. 
Mast.  Mechanic — R.  H.  Johnson,  Montgomery,  Ala. 
Resident  Engineer— G.  F.  Huggons,  Montgomery,  Ala. 

Western  Ry.  Co.  of  Mexico,   Limited. 

President — Vacancy. 

Gen.  Man.  &  Chf.  Eng.— Geo.  R.  Douglas,  Altata,  Mex. 

Cashier — Jose  H.  Salazar,  Culiacan,  Mex. 

Gen.  Pass.  &  Fgt.  Agt..— C.  Gulliver,  Culiacan,  Mex. 

Master  Car  Builder— J.  Areto,  Culiacan,  Mex. 

Road  Master— J.  Silva,  Culiacan,  Mex. 

West  Jersey  and  Seashore  RR. 

President — W.  J.  Sewell,  Camden,  N.  J. 
1st  Vice-President — Vacancy. 

2d  Vice-President— Chas.  E.  Pugh,  Philadelphia,  Pa. 
3d  Vice-President— Samuel  Rea,  Philadelphia,  Pa. 
Chief  Engineer — Wm.  H.  Brown,  Philadelphia,  Pa. 
Chief  of  Mot.  Pow.— Theo.  N.  Ely,  Philadelphia,  Pa. 
Secretary— James  R.  McClure,  Philadelphia,  Pa. 
Asst.  Sec. — John  M.  Harding,  Philadelphia,  Pa. 
Treasurer— Roht.  W.  Smith,  Philadelphia,  Pa. 
Asst.  Treas. — P.  Frank  Hunter,  Philadelphia,  Pa. 
Gen.  Manager— J.  B.  Hutchinson,  Philadelphia,  Pa. 
Gen.  Supt.  Transp.— M.  Trump,  Philadelphia,  Pa. 
Gen.  Supt.  Mot.  Pow. — F.  D.  Casanave,  Altoona,  Pa. 
Eng.  Main,  of  Way— J.  T.  Richards,  Philadelphia,  Pa. 
Supt.  of  Telegraph — Arthur  Hale,  Philadelphia,  Pa. 
Supt.  of  Mot.  Pow.— H.  S.  Hayward,  Jersey  City,  N.  J. 
Superintendent— A.  O.  Dayton,  Camden,  N.  J. 
Gen.  Solicitor — James  A.  Logan,  Philadelphia,  Pa. 
Asst.  Gen.  Solicitor — Geo.  V.  Massey,  Philadelphia,  Pa. 
Comptroller — Robert  W.  Downing,  Philadelphia,  Pa. 
Asst.  Comptroller— M.  Riebenack,  Philadelphia,  Pa. 
Fgt.  Traffic  Man.— Wm.  H.  Joyce,  Philadelphia,  Pa. 
Fgt.  Claim  Agent— F.  D.  Howell,  Philadelphia,  Pa. 
Gen.  Pass.  Agent — James  R.  Wood,  Philadelphia,  Pa. 
Gen.  Bag.  Agent— F.  J.  Me  Wade,  Philadelphia,  Pa. 
Purchasing  Agent— D.  S.  Newhall,  Philadelphia,  Pa. 
Real  Estate  Agent— John  C.  Wilson,  Philadelphia,  Pa. 
Chief  Convey.— Geo.  W.  I.  Ball,  Philadelphia,  Pa. 
.Supt.  Vol.  Relief  Dept.— J.  A.  Anderson,  Trenton,  N.  J. 


West  Range  RR. 

President — Henry  Sherry,  Neenah,  Wis. 

Sec.,  Treas.  &  Gen.  Man.— E.  P.  Sherry,  Neenah,  Wis. 

West  Shore    RR. 

Traffic  Man.— Percy  R.  Todd,  New  York,  N.  Y. 
Gen.  Fgt.  Agt.— Francis  LaBau,  New  York,  N.  Y. 
Gen.  Pass.  Agt.— Chas.  E.  Lambert,  New  York,  N.  Y. 

(For  other  officials  see  N.  Y.  C.  &  H.  R.  RR.  Co.) 
West  Side  Belt  RR. 

President— John  S.  Scully,  Pittsburgh,  Pa. 
Treasurer — John  S.  Scully,  Jr.,  Pittsburgh,  Pa. 
Secretary — A.  S.  Petrie,  Pittsburgh,  Pa. 
Gen.  Supt.7— Chas.  Schoenman,  Pittsburgh,  Pa. 
Master  Car  Builder — James  Easton,  Banksville,  Pa. 

West  Virginia  and  Pittsburgh  RR. 

Rpppivprs  J  J-  N-  Camden»  Parkersburg,  W.  Va. 

rs  |  Clarence  Cary,  59  Wall  St.,  New  York,  N.  Y. 
President— J.  N.  Camden,  Parkersburg,  W.  Va. 
Gen.  Man.  &  Purch.  Agt. -A.  H.  Kunst, Weston,W.  Va. 
Treas.  &  Sec.— M.  W.  Harrison,  Weston,  W.  Va. 
Gen.  Counsel — Jno.  Branuon,  Weston,  W.  Va. 
Auditor — Owen  Kraft,  Weston,  W.  Va. 
G.  Fgt.  &  Tkt.  Agt.— E.  M.  Vandervort,  Weston,W.Va. 
Superintendent — A.  M.  Lane,  Weston,  W.  Va. 
Master  Mechanic— S.  A.  Steele,  Weston.  W.  Va. 
Chief  Engineer— E.  R.  Curtis,  Weston,  W.  Va. 
Supt.  of  Brgs.  &  Bldgs.-M.  F.  Cahill,  Weston,  W.  Va. 

T?oad  Masters  *  l8t  Dist-'  M-  J-  deary,  Weston,  W.  Va. 
rs  ~l  2d  Dint.,  Jas.  Malloy,  Weston,  W.  Va. 

West  Virginia  and  Southern  Ry. 

Pres.  &  Gen.  Man.— R.  T.  Herndon,  Charleston,  W.  Va. 
Vice-President—Jos.  Reushaw,  Charleston,  W.  Va. 
Secretary — B.  C.  Renshaw,  Charleston.  W.  Va. 
Treasurer— Noble  Beattie,  Hernshaw,  W.  Va. 
Gen.  Fgt,  Agt.— F.  F.  Lyden,  New  York.  N.  Y. 
Master  Mechanic— Frank  Ingram,  Hernshaw,  W.  Va. 
Road  Master— Chas.  Shaw,  Hernshaw,  W.  Va. 

West  Virginia  Central  and  Pittsburgh  Ry. 

President— H.  G.  Davis,  Elkins.  W.  Va. 

Vice-President— S.  B.  Elkins,  Elkins,  W.  Va. 

Asst.  to  Pres.  &  Sec. — C.  M.  Hendley,  Baltimore,  Md. 

Gen.  Manager — C.  L.  Bretz,  Cumberland.  Md. 

Asst,  G.  M.  &  Pur.  Agt.— W.  H.  Bower,  Elkins,  W.  Va. 

Auditor -G.  D.  Woodrow,  Elkins,  W.  Va. 

Gen.  Counsel— C.  W.  Dailey,  Elkins,  W.  Va. 

Cashier— J.  A.  Emmart,  Elkins,  W.  Va. 

Gen.  Pass.  Agt.— G.  W.  Harrison,  Piedmont.  W.  Va. 

Gen.  Fgt.  Agt.— W.  T.  Hunter,  Cumberland,  Md. 

Gen.  Car  Agent— W.  C.  Huber,  Philadelphia,  Pa. 

Supt.  Motive  Power— D.  C.  Courtney,  Elkins,  W.  Va. 

Eng.  Maint.  Way— Edwin  Mitchell,  Elkins,  W.  Va. 

West.  Virginia  Northern  RR. 

President— G.  C.  Sturgiss,  Morgantown,  W.  Va. 
V.-Pres.,  Sec.  &  G.  M.— J.  A.  Martin,  Kingwood,  W.  Va. 
Treasurer— Fred  C.  Todd,  Kingwood,  W.  Va, 
Engineer— J.  K.  Monroe,  Kingwood,  W.  Va. 

Wheeling  and  Lake  Erie  RR. 

Pres.  &  Gen.  Man.— Robt.  Blickensderfer,  Toledo,  O. 

Vice-President— Alvin  W.  Krech,  New  York,  N.  Y. 

Sec.,  Treas.  &  Aud.— J.  H.  Dowhmd,  Toledo,  O. 

Asst.  Treasurer— E.  W.  Frink,  Toledo,  O. 

Gn.  Coun.— Squires,  Sanders  &  Dempsey.  Cleveland,  O. 

General  Traffic  Manager— H.  J.  Booth,  Toledo,  O. 

Superintendent— F.  J.  Stout,  Toledo,  O. 

Purch.  Agt.  &  Supt.  Tel.— F.  C.  Gates,  Toledo,  O. 

Asst.  Gen.  Fgt.  &Pass.  Agt.— J.F.  Townsend,Toledo,O. 

Claim  Agent— C.  C.  Needham,  Toledo,  O. 

Car  Accountant — W.  P.  Schaufele,  Toledo,  O. 

Snpt.  Mot.  Power  &  Cars— J.  B.  Braden,  Toledo,  O. 

Assistant  Engineer— F.  E.  Bissell,  Toledo,  O. 

T>     A  M.,  t  ...    j  G.  W.  Secrest,  Columbia,  O. 
Road  Masters  ->  j  Murrayi  To]edf)i  o 

Supt.  Brs.  &  Bldgs.— T.  R.  Bodell,  Toledo,  O. 

Wheel  in  jar   Bridge  and  Terminal   Ry. 

Pres.  &  Rec.— C.  O.  Brewster,  32  Liberty  St.,  New  York. 
Vice-President—John  A.  Rutherford,  New  York,  N.  Y. 
Sec.  &  Treas.-  H.  W.  Hayden.  New  York,  N.  Y. 
Supt.  &  Purch.  Agt.— J.  E.  Taussig,  Wheeling,  W.  Va. 
G.  For.  Mch.  Dept.— H.  E.  Weisgerber,Wheeling.W.  Va. 
Eng.  Maint.  Way— Otto  Schroll,  Wheeling,  W.  Va. 
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Whippany  River  RR. 

President — J.  L.  McEwan,  Whippany,  N.  J. 
Vice-President— Herman  Behr,  Mornstown,  N.  J. 
Treasurer— R.  B.  McEwan,  New  York,  N.  Y. 
Sec.,  Supt.  &  Eng.— R.  W.  McEwan,  Whippany,  N.  J. 

White  and  Black  River  Ry. 

Pres.,  G.  M.,  Tr.7— W.  J.  Thompson,  Little  Rock,  Ark. 
Secretary— A.  N.  Johnson,  Little  Rock,  Ark. 
Gen.  Counsel— S.  W.  Williams,  Little  Rock,  Ark. 
Gen.  Attorney— J.  M.  Stayton,  Newport,  Ark. 
Gen.  Superintendent— J.  T.  Flynn,  Newport,  Ark. 
Gen.  Pass.  Agt.— E.  G.  Thompson,  Little  Rock,  Ark. 
Gen.  Fgt.  Agt.— W.  R.  Thompson,  Newport,  Ark. 
M.  Mch.  &  Spt.  M.  Pow.— E.  M.  Roberts,  Brinkley,  Ark. 
Master  Car  Builder— L.  F.  Hill,  Brinkley,  Ark. 

White  Castle  and  Lake  Natchez  Ry. 

V.-Pres.  &  Gen.  Man.— G.  M.  Bowie,  White  Castle,  La. 

White  River,  Loiiokc  and  Western  Ry. 

President— A.  P.  Brewer,  St.  Louis,  Mo. 
Vice-President — Dan  Daniels,  Lonoke,  Ark. 
Secretary— J.  W.  Blackwood,  Little  Rock,  Ark. 
Treasurer— J.  P.  Engle,  Lonoke,  Ark. 
Gen.  Man.  &  And.7 — J.  N.  Wooley,  Jacksonville,  Ark. 
Gen.  Fgt.  &  Pass.  Agt.— F.  C.  Brewer,  St.  Louis,  Mo. 

Wichita  Valley  Ry. 

President— Morgan  Jones,  Fort  Worth,  Tex. 
Vice-President— D.  A.  Chuppell,  Trinidad,  Col. 
Treas.  &  And.— George  Strong,  Fort  Worth,  Tex. 
Secretary  -Geo.  P.  Meade,  Fort  Worth,  Tex. 
Supt.— J.  V.  Goode,  Wichita  Falls,  Tex. 
Gen.  Fgt.  &  Pass.  Agt,-D.  B.  Keeler,  Fort  Worth,  Tex. 

Wig"  I  iis  Ferry  Co. 

President— John  So.ullin,  St.  Louis,  Mo. 
Vice-President-A.  C.  Church,  St.  Louis,  Mo. 
Sec.  &  Treas.— Philip  C.  Scanlan,  St.  Louis,  Mo. 
Manager— Geo.  L.  Sands,  St.  Louis,  Mo. 
Chief  Engineer— S.  W.  Lee,  St.  Louis.  Mo. 
Gen.  Fgt.  Agt.— John  J.  Baulch,  St.  Louis,  Mo. 
Master  Mechanic— S.  M.  Dolan,  East  St.  Louis,  111. 
Auditor— C.  L.  Leslie,  St.  Louis,  Mo. 

Williams  Valley  RR. 

President— John  Jameson,  Tower  City,  Pa. 
Treasurer— E.  F.  Phillips,  Tower  City,  Pa. 
Sec.  &  Gen.Traf .  Man.— C.  M.  Kanfman,Tower  City,  Pa. 
General  Manager— A.  F.  Baker,  Tower  City,  Pa. 
Road  Master— Jno.  Messner,  Tower  City,  Pa. 

Williams  aud   Current  River  RR. 

Owner— H.  H.  Williams,  Williams,  Ark. 

Williamsport  and  North  Branch  RR. 

President— B.  Harvey  Welch,  Hughesville,  Pa. 
Vice-President—Horace  H.  Farrier,  Jersey  City,  N.  J. 
Asst.  to  President— C.  W.  Woddrop,  Hughesville,  Pa. 
Sec.  &  Treas.— Henry  C.  Adams,  New  York,  N.  Y. 
G.  M.  &  Purch.  Agt.  >— S.  D.Townsend,  Hughesville,  Pa. 
Asst.  Gen.  Man.— Herman  A.  Knipe.  Hughesville,  Pa. 
Gen.  Fgt.  Agent.— P.  M.  Newman.  Hughesville,  Pa. 
Auditor— Charles  Mosser,  Hughesville,  Pa. 
Car  Accountant— K.  A.  Kutz,  Hughesville,  Pa. 
Master  Mechanic — Geo.  Woodley,  Hughesville,  Pa. 
Chief  Engineer— W.  C.  Mason,  La  Porte,  Pa. 
Road  Master— Alexander  Bubb,  Hughesville,  Pa. 

Williamsville,  Greenville  and  St.  Louis  Ry. 

President— C.  C.  Rainwater,  St.  Loin's,  Mo. 

V.-P.  &  G.  Man.7— H.  N.  Holladay,  Williamsville,  Mo. 

Treasurer— R.  J.  Medley,  St.  Lonis.  Mo. 

Secretary2— V.  M.  Mason,  Greenville,  Mo. 

Asst.  Gen.  Fgt.  Agt.— Alf.  Bennett,  St.  Louis,  Mo. 

Master  Machinery— Wm.  Jackson,  Greenville,  Mo. 

Chief  Engineer— W.  H.  Hipolite,  Williamsville,  Mo. 


VY  i I m  1114; ton  and  Northern  RR. 

President  &  G.  Man. — H.  A.  Dupont,  Wilmington,  Del. 
1st  V.-President— Theodore  Voorhees,  Philadelphia,  Pa. 
M  V.-President— C.  E.  Henderson,  Philadelphia,  Pa. 
Secretary — E.  B.  Shorter,  Wilmington,  Del. 
Treasurer— W.  A.  Church,  Philadelphia,  Pa. 
Comptroller— D.  Jones,  Philadelphia,  Pa. 
Real  Estate  Agent— J.  H.  Loomis,  Philadelphia,  Pa. 
Superintendent— A.  G.  McCausland,  Wilmington,  Del. 
Purchasing  Agent— J.  D.-Landis,  Philadelphia,  Pa. 
Gen.  Pass.  &  Fgt.  Agt.— B.  Briggs,  Wilmington,  Del. 
Master  Mechanic — George  Rommel,  Wilmington,  Del. 
Train  Master— W.  Scott  Wells,  Wilmington,  Del. 

Wilmington  Sea  Coast  RR. 

President— George  R.  French,  Wilmington,  N.  C. 
Vice-President— Geo.  L.  Morton,  Wilmington,  N.  C. 
Secretary  &  Treas.— Jas.  S.  Worth.  Wilmington,  N.  C. 
Master  Mechanic— J.  S.  Divine,  Wilmington,  N.  C. 
Road  Master — Jos.  Dooley,  Wilmington,  N.  C. 
Supt.  &  Purch.  Agt.— R.  O.  Grant,  Wilmington,  N.  C. 

Winifrede  RR. 

President — Thomas  E  Baird,  Philadelphia,  Pa. 
Vice-President— Samuel  F.  Houston,  Philadelphia,  Pa. 
Sec.  &  Treas.— D.  W.  Chandler,  Philadelphia,  Pa. 
Auditor— H.  H.  Sailor,  Cincinnati,  O. 
Superintendent— R.  B.  Cassady,  Winifrede,  W.  Va. 
Gen.  Fgt.  Agt.— S.  P.  Hostler,  Chicago,  111. 
Car  Accountant— A.  M.  Smith,  Winifrede  Jet.,  W.  Va. 
Road  Master— A.  B.  Huddleston,  Winifrede,  W.  Va. 

Winona  and  "Western  18. y. 

President— H.  W.  Lamberton,  Winona,  Minn. 

Vice-President— V.  Simpson,  Winona,  Minn. 

Sec.  &  Gen.  Counsel— Thomas  Simpson,  Winona,  Minn. 

Treasurer — M.  G.  Norton,  Winona,  Minn. 

Asst.  Treas.— S.  S.  Strouse,  Winona,  Minn. 

G.  S.  &  Pur.  Agt.— John  J.  Mahoney,  Winona,  Miun. 

Master  Mechanic — John  Mailer,  Winona,  Minn. 

Ma>t.Trans.&  R'd  Mast.— John  B.  Boley,Winona,Minn. 

Supt.  Bririges  &  Bldgs. — I.  E.  Latschaw,  Winona,  Minn. 

Car  Accountant— J.  Murbach,  Winona,  Minn. 

Wiscasset  and  Quebec  RR. 

President— Albert  M.  Card,  Head  Tide,  Me. 
V.-P.,  G.  M.  &  Purch.  Agt.— G.  P.  Farley,  Wiscasset,  Me. 
Treas.,  Sec.  &  And.— W.  D.  Patterson,  Wiscasset,  Me. 
Gen.  Counsel —Warren  C.  Philbrook,  Waterville,  Me. 
Supt.  &  Road  Mast.— Harry  G.  Fowle,  China,  Me. 

Wisconsin  and  Michigan  Ry. 

Pres.  &  Treas.— S.  M.  Fischer,  Chicago,  111. 
Vice-Pres.  &  Traffic  Man.— J.  J.  Coleman,  Chicago,  111. 
Gen.  Agent— J.  C.  Fitzgerald,  Chicago,  111. 
Auditor— W.  H.  Howe,  Peshtigo,  Wis. 
Chief  Engineer — B.  C.  Gowen,  Peshtigo,  Wis. 

Wisconsin  Central  Ry. 

Chairman  of  Board — George  Coppell,  New  York,  N.  Y. 
President — H.  F.  Whitcomb,  Milwaukee,  Wis. 
General  Counsel— Charles  C.  Beaman,  New  York,  N.Y. 
Counsel— Howard  Morris,  Milwaukee,  Wis. 
Treasurer — Frederick  Abbot,  Milwaukee,  Wis. 
Attorney— Thomas  H.  Gill,  Milwaukee,  Wis. 
Gen.  Freight  Agent — Burton  Johnson,  Milwaukee,  Wis. 
Gen.  Passenger  Agt.— Jas.  C.  Pond,  Milwaukee,  Wis. 
Gen.  Supt.— Snmner  J.  Collins,  Milwaukee,  Wis. 
Supt.  Chic.  &  Mil.  Divs.— F.  H.  Marsh,  Waukesha,Wis. 
Spt.Wis.,  S.  P.  &  A.  Divs.— A.  R.  Horn,  Stevens  Pt., Wis. 
Supt.  Mot.  Pow.  &  Cars— Angus  Brown, Wankesha.  Wis. 
Master  Car  Builder — Wm.  Percy,  Stevens  Point,  Wis. 
Spt.  Din.  &  Par.  C.  &  News— G.  P.  McAdam, Chicago,  111. 
Auditor — Robt.  Toombs,  Milwaukee,  Wis. 
Chief  Engineer— Robt.  B.  Tweedy,  Milwaukee,  Wis. 
Spt.  Bdgs.  &  Bldgs.— J.  J.  Callahan,  Stevens  Point,  Wis. 
Purch.  Agent— John  A.  Whaling,  Milwaukee,  Wis. 
Cashier  &  Paymaster— W.  R.  Hancock,  Milwaukee.  Wis. 
Gen.  Claim  Agent— Lincoln  Claflin,  Milwaukee,  Wis. 
Industrial  Com'sioner — W.  H.  Killen,  Milwaukee.Wis. 
General  Storekeeper— Chas.  W.  Booth,  Waukesha,Wis. 
Car  Service  Agent— H.  G.  Earl,  Milwaukee,  Wis. 
Supt.  Telegraph— P.  W.  Drew,  Milwaukee,  Wis. 
Stationer — C.  D.  Skinner,  Milwaukee,  Wis. 


t3f  The  small  figures  0,  2,  3,  4,  etc.)  attached  to  the  titles  of  officers  in  this  List  designate  additional  duties 
as  follows  :  Those  marked  1  have  charge  of  General  Ticket  and  Passenger  Department;  2  have  charge  of  Freight 
Department;  3  are  Car  Accountants;  4  are  Superintendents  of  Bridges  and  Buildings;  6  are  General  Baggage 
Agents;  8  are  General  Traffic  Managers;  7  are  Purchasing  Agents. 
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"Wood  County  RR. 

President — Henry  Sherry,  Neenah,  Wis. 
Vice-President— G.  W.  Gerry,  Appleton,  Wis. 
Sec.  &  Treas. — J.  W.  Cameron,  Vesper,  Wis. 

Wood  River  Branch  RR. 

President— Amos  G.  Nichols,  Hope  Valley,  R.  I. 
V.-P.,  Treas.  &  Sec.— Geo.  H.  Olney,  Hope  Valley,  R.  I. 
G.  Spr,  &  Pur.  Agt.i  2_L.  M.  Barber,  Hope  Valley,  It.  I. 
Road  Master — H.  A.  Clark,  Hope  Valley,  R.  I. 

Woodstock  Ry. 

President— John  J.  Dewey,  Quechee,  Vt. 
Vice-President— F.  S.  Mackenzie,  Woodstock,  Vt. 
Clerk,  Supt.  &  M.  M.  *  a  7— J.  G.  Porter,  Woodstock,  Vt. 
Auditor — W.  S.  Dewey,  Woodstock,  Vt. 

Wrightsville  and  Tennille  RR. 

Pres.  &  Supt.7— G.  W.  Perkins,  Tennille,  Ga. 

Sec.,  Treas.  &  Car  Acct.— D.  R.  Thomas,  Tennille,  Ga. 

General  Counsel — A.  F.  Daley,  Wrightsville,  Ga. 

Auditor— C.  C.  Brown,  Tennille,  Ga. 

Gen.  Fgt.  &  Pass.  Agt.— E.  K.  Bryan,  Jr.,  Dublin,  Ga. 

Master  Mechanic— W.  H.  Shepherd,  Tennille,  Ga. 

Road  Master— T.  T.  Hollomon,  Tennille,  Ga. 

"Wyoming  and  Missouri   River  RR. 

President— M.  S.  Kemmerer,  Mauch  Chunk,  Pa. 
Vice-President7 — Geo.  M.  Nix,  Aladdin,  Wyo. 
Sec.  &  Treas.— J.  L.  Kemmerer,  Mauch  Chunk,  Pa. 

Yazoo  Delta  Ry. 

President— E.  A.  Shedd,  Chicago,  111. 
Vice-President — Chester  H.  Pond,  Moorhead,  Miss. 
General  Manager — C.  H.  Rock,  Moorhead,  Miss. 

Yellow  River  RR. 

Pres.  &  Treas. — J.  S.  Reese,  Pensacola,  Fla. 
Vice-President— W.  B.  Wright,  Pensacola,  Fla. 
Sec.  &  Gen.  Man.— E.  E.  Reese,  Laurel  Hill,  Fla. 
Superintendent— J.  H.  Givens,  Laurel  Hill,  Fla. 
Attorney— D.  Campbell,  I)e  Fnniak  Spgs.,  Fla. 
Master  Mechanic— M.  A.  Miot,  Laurel  Hill,  Fla. 
Road  Master— C.  Camb,  Laurel  Hill,  Fla. 

Yellowstone   Park  Ry. 

President— W.  W.  D.  Turner.  Spokane,  Wash. 
V.-Pres.  &  Gen.  Man. — Frank  A.  Hall,  Bozeman,  Mont. 
Sec.  &  Treas.— J.  C.  Williams,  Spokane,  Wash. 
Superintendent  -G.  W.  Boyce,  Bozeman,  Mont. 
Road  Master— W.  Hancock,  Bozeman,  Mont. 
Purchasing  Agent— C.  Signer,  Bozeman,  Mont. 


York  Harbor  and  Beach  RR. 

President— Lucius  Tuttle,  Boston,  Mass. 
Gen.  Traffic  Manager— Wm.  F.  Berry,  Boston,  Mass. 
Treasurer — A.  Blarchaid,  Boston,  Mass. 
Auditor — Wm.  H.  Hobbs,  Boston,  Mass. 
Chief  Engineer — H.  Bissell,  Boston,  Mass. 
Superintendent — W.  T.  Perkins,  Boston,  Mass. 
Gen.  Freight  Agent— M.  T.  Donovan,  Boston,  Mass. 
Gen.  Pass.  &  Tkt.  Agt.— D.  J.  Flanders,  Boston,  Muss. 

York  Southern  RR. 

Pres.  &  Gen.  Man.— Chas.  H.  Jones,  Jr.,  Baltimore,  Md. 

Vice-Pres.  &  Counsel— H.  C.  Niles,  York,  Pa. 

Secretary — M.  H.  Houseman,  Baltimore,  Md. 

Treasurer-  C.  C.  Frick,  York,  Pa. 

Auditor— G.  R.  Rogers,  York,  Pa. 

Master  Mechanic — G.  M.  Jacobs,  York,  Pa. 

Youghiogheny  Central  Ry. 

President — W.  T.  Rainey,  Philadelphia,  Pa. 
Vice-Pres.  &  Purch.  Agt.— W.  J.  Rainey,  Cleveland,  O. 
General  Manager— T.  J.  Mitchell,  Vanderbilt,  Pa. 
Treasurer — H.  J.  G.  Melcher,  Cleveland,  O. 
Gen.  Fgt.  Agt.— R.  A.  Rainey,  Cleveland,  O. 
Chief  Engineer— C.  B.  Wadsworth,  Vanderbilt,  Pa. 

Youghiogheny  RR* 

President— F.  A.  Dingee,  Philadelphia,  Pa. 
Sec.  &  Treas. — A.  K.  Gregory,  Philadelphia,  Pa. 
Gen.  Supt.  &  Chief  Eng.— John  F.  Wolf,  Irwin,  Pa. 
Purch.  Agt.,  Asst.  Supt.  &  Eng.— T.  F.Wolf,  Irwin,  Pa. 
Gen.  Fgt.  &  Pass.  Agt.— James  Fleming,  Irwin,  Pa. 
Supt.  CarDept.— W.  H.  C.  Albertson,  Philadelphia,  Pa. 
Master  Mechanic— John  Bricker,  Irwin,  Pa. 
Supervisor— W.  Kelly,  Irwin,  Pa. 

Yrt-ka  RR. 

Pres.  &  Gen.  Man.— J.  Churchill,  Yreka,  Cal. 
Vice-President— J.  M.  Wallbridge,  Yreka,  Cal. 
Secretary— F.  E.  Wadsworth,  Yreka,  Cal. 
Superintendent— J.  E.  Barrett,  Yreka,  Cal. 

Zauesville  and  Ohio  River  Ry. 

Rec.,  G.  M.  &  Pur.  Agt,— J.  Hope  Sutor,  Zanesville,  O. 

President -C.  M.  Wicker,  New  York,  N.  Y. 

Vice-Pres.  &  Gen.  Conn. — F.  A.  Durban,  Zanesville,  O. 

Auditor— A.  P.  Deeds,  Zanesville,  O. 

Chief  Eng.  &  Road  Master— H.  B.  Dick,  Zanesville,  O. 

Gen.  Fgt.  <fc  Pass.  Agt.— C.  C.  Harrison,  Zanesville,  O. 

Gen.  Foreman — Van  Smith,  Zanesville,  O. 

Car  Acct.  &  Mast.  Trans.— J.  S.  Gillespie,  Zanesville,  O. 


POOR'S  BUREAU 

OF 


INFORMATION  AND  INVESTIGATION, 

Conducted  in  connection  with  and  as  an  adjunct  to 

POOR'S    MANUAL    OF    RAILROADS. 


ANNUAL  SUBSCRIPTION,  $100. 


Address 


JOHN  P.  MEANY,  Manager,  44  Broad  Street,  New  York,  N.  Y. 
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AMERICAN 

STEEL  AND  WIRE  COMPANY 

CHICAGO,  NEW  YORK,  SAN  FRANCISCO. 


THE  WORLD'S  LARGEST  MANUFACTURERS  OF 

Plain, 

Galvanized, 

Fence,  "< 

High  Carbon, 

Telegraph, 

Barbed, 

Copper, 

Insulated, 

and  every  form  of 


COPPER   RAIL   BONDS. 


Galvanized, 
Guy, 
Hoisting, 
Switching, 
Transmission, 
Suspension  Bridge, 
Ballast  Unloading, 
and  every 

variety  of 


IRON  AND  STEEL 


AND  CABLES. 


WIRE  SPRINGS  OF  ALL  KINDS. 


STEEL    RAILROAD    FENCING, 


'AMERICAN,' 


ELLWOOD,"        "McMULLEN," 


WOVEN   WIRE   RIGHT-OF-WAY   FENCES. 

•  '*!&• 

WIRE   NAILS,  SPIKES.    RIVETS,   STAPLES. 


Classified  Index  to  Advertisers, 

FOR   LOCATIONS   OF  ADVERTISEMENTS  SEE  ALPHABETICAL  INDEX  TO 
ADVERTISERS  IN  FRONT  OF  MANUAL. 


ACID      AND      BASIC      OPEN     HEARTH 
STEEL. 

Illinois  Steel  Co.,  Chicago,  111. 

ACCOUNTING  EXAMINATIONS. 
Masking  &  Sells,  New  York,  N.  Y. 

AIR  BRAKES. 

\<-w  York   Air  Brake  Co.,  New  York,  N.  Y. 
WeKtiiighoiise  Air  Brake  Co.,  Pittsburgh, 

Pa. 

AIR  BRAKE  REGULATORS. 

We*tiiig:house  Air  Brake  Co.,  Pittsburgh, 
Pa. 

AIR  COMPRESSORS. 

Ne\v  York  Air  Brake  Co.,  New  York,  N.  Y. 
Norwalk  Iron  Work*  Co.,  South  Norwalk, 

Conn. 
Ha  lid  Drill  Co.,  New  York,  N.  Y. 

AIR  HOISTS. 

Kami  Brill  Co.,  New  York,  N.  Y. 

AIR  PUMPS. 
Neiv  York  Air  Brake  Co.,  New  York,  N.  Y. 

AIR  SIGNALS. 
New  York  Air  Brake  Co.,  New  York,  N.  Y. 

ALLOYS    OF    ZINC,    COPPER,    NICKEL, 
AND  OTHER  METALS. 

COE  BRASS  MFG.   CO.,  Torrinirton,  Conn. 

AMERICAN  AND  FOREIGN    PATENTS. 
Norris,  James  L.,  Washington,  D.  C. 

AMMETERS. 

Westinghouse  Electric  &  Mfg.  Co.,  Pittsburgh,  Pa. 

AMMONIA  COMPRESSORS. 

Norwalk  Iron  Works  Co.,  South  Norwalk, 
Conn. 

ANGLE  AND  TEE  IRON  AND   STEEL. 

PASSAIC  ROLLING  MILL  CO.,  Paterson,  N.  J. 


ANGLE  BARS. 

Continuous   Rail   Joint    Co.  [of  America, 
Newark,  N.  J. 

ANGLE  SPLICES. 

Continuous    Rail    Joint    Co.   of   America, 
Newark,  N.  J. 

ANGLES,  Steel. 

Carnegie  Steel  Co.,  Pittsburgh,  Pa. 

ANNEALED  TOOL  AND   DIE  STEEL. 

Jessop,  Win.,  A    Sons,    Ltd.,   New   York, 

N.  Y. 

ANTI-FRICTION  METAL. 

Besly,  Chas.  H.,  &  Co.,  Chicago,  111. 
Phosphor-Bronze  Smelting  Co.  (Ltd.),  Philadelphia, 
Pa. 

ANTIMONY. 
Hendricks  Bros.,  New  York,  N.  Y. 

ARCHITECTURAL   AND  STRUCTURAL 
IRON. 

New  Jersey    Steel    &    Iron    Co.,  Trenton, 
N.  J. 

ARCHITECTURAL  IRON. 

Vulcan  Iron  Works,  Toledo,  O. 

ARCHITECTURAL  IRON  WORK. 

New    Jersey  Steel  «fc    Iron    Co.,  Trenton, 

N.  J. 

ARC  LAMPS. 

Westinghouse  Electric  &  Mfg.  Co.,  Pittsburgh,  Pa. 

ARC  LIGHTING. 

Westinghouse  Electric  &  Mfg.  Co.,  Pittsburgh,  Pa. 

ARMOR. 
Bethlehem  Iron  Co.,  So.  Bethlehem,  Pa. 

ASPHALT. 

WARREN  CHEMICAL  &  MFG.    CO..  New  York, 

N.  Y. 

ASPHALT  FLOORS   AND  PLATFORMS. 

WARREN    CHEMICAL  &  MFG.   CO.,  New  York, 
N.  Y. 
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COLUMBIA  CONSTRUCTION  CO., 

IMPORTERS 

TRINIDAD 


IMPORTERS  AND  REFINERS  OF 


FOR  STREET  PAVING. 

Main  Office:  No.  2  Warner  Building,  SYRACUSE,  N.  Y. 
REFINERY  AT  JONES  POINT,  N.  Y. 


ASPHALT  IMPORTERS. 
Columbia  Construction  Co.,  Syracuse,  N.Y. 

ASPHALT  PAINTS. 
WARREN  CHEMICAL  &  MFG.  CO. ,  New  York,  N.Y. 

ASPHALT  PAVERS. 
Columbia  Construction  Co.,  Syracuse,  N.  Y. 

ASPHALT  PAVING. 

WARREN  CHEMICAL  &    MFG.  CO.,  New  York, 

N.Y. 

ASPHALT  REFINERS. 

Columbia  Construction  Co.,  Syracuse,  N.  Y. 
ASPHALT  ROOFING. 

WARREN  ^CHEMICAL  &  MFG.  CO.,  New  York, 
N.Y. 

ATTORNEY  IN  PATENT  CAUSES. 
Norris,  James  L.,  Washington,  D.  C. 

AUDITING. 
Ha  skin*  &  Sells,  New  York,  N.  Y. 

AUTOMATIC  CAR  BRAKES. 

Westinghouse  Air  Brake  Co.,  Pittsburgh, 
Pa. 

AUTOMATIC  WIRE  FORMING  MA- 
CHINES. 

Shuster,  F.  B.,  Co.  (The),  New  Haven,  Ct. 

AUTOMATIC    WIRE    STRAIGHTENING 

AND  CUTTING  MACHINES. 
Shuster,  F.  B.,  Co.  (The),  New  Haven,  Conn. 

AXLE  LATHES. 

Sellers,  William,  &  Co.  (Inc.),  Philadelphia,  Pa, 

AXLES,  Car  and  Locomotive. 

Bass  Foundry  &  Machine  Co.  (The),  Ft.  Wayne,  Ind. 

BABBITT  METALS. 

Besly,  Chas.  H.,  &  Co.,  Chicago,  111. 

BANK  NOTE  ENGRAVERS  AND  PRINT- 
ERS. 

American  Bank  Note  Co.,  New  York,  N.  Y. 

Fraiiklln-L.ee  Bank  Note  Co.,  New  York, 
N.  Y. 

BANKS,  BANKERS,  ETC. 
Bachman,  N.  F.,  &  Co.,  Philadelphia,  Pa. 
Bank  of  Montreal,  Montreal,  Can. 
Bartlett,  Frazier,  &  Co.,  Chicago,  111. 
Belmont,  August,  &  Co.,  New  York,  N.  Y. 
Borie,  C.  &  H.,  Philadelphia,  Pa. 
Borg,  Simon,  &  Co.,  New  York,  N.  Y. 
Brown  Bros.  «fc  Co.,  New  York,  N.  Y. 
Central  Trust  Co.,  New  York,  N.  Y. 
Chicago  National  Bank,  Chicago,  111. 


Cuyler,  Morgan  &  Co.,  New  York,  N.  Y. 
Davis,  John  H.,  &  Co.,  New  York,  N.  Y. 
Equitable  Trust  Co.,  Chicago,  111. 
Farmers'   Loan  &  Trust  Co.,  New  York, 

N.Y. 

First  National  Bank,  Milwaukee,  Wis. 
Fisk,  Harvey,  &  Sons,  New  York,  N.  Y. 
Fisk  &  Robinson,  New  York,  N.  Y. 
Guaranty  Trust  Co.,  New  York,  N.  Y. 
Harris,  N.  W.,  &  Co.,  New  York,  N.Y. 
Hayes,  W.  J.,  &  Sons,  Cleveland,  O. 
Hollister  &  Babcoek,  New  York,  N.  Y. 
Kidder,  Peabody  &  Co.,  Boston,  Mass. 
Knickerbocker  Trust  Co.,  New  York,  N.Y. 
Kouiitze  Bros.,  New  York,  N.  Y. 
Manhattan  Trust  Co.,  New  York,  N.  Y. 
Middendorf,  Oliver,  &  Co.,  Baltimore,  Md. 
Missouri,  Kansas  &  Texas   Trust  Co., 

Philadelphia,  Pa. 

Moflat  &  White,  New  York,  N.  Y. 
Morgan,  J.  P.,  &  Co.,  New  York,  N.Y. 
National  Park  Bank,  New  York,  N.  Y. 
North  American   Trust    Co.,   New   York, 

N.Y. 

Norton  &  Tunstall,  New  York,  N.  Y. 
Parkinson  &  Burr,  Boston,  Mass.,  and  New 

York,  N.  Y. 

Poor,  H.  W.,  &  Co.,  New  York,  N.  Y. 
Prince  &  Whitely,  New  York,  N.  Y. 
Prince,  F.  H.,  &  Co.,  Boston,  Mass. 
Redmond,  Kerr  &  Co.,  New  York,  N.  Y. 
Seligman,  J.  &  W.,  &  Co.,  New  York,  N.  Y. 
Sutro  Bros.  &  Co.,  New  York,  N.  Y. 
Trask,  Spencer,  «fc  Co.,  New  York,  N.  Y. 
Trust  Co.  of  America,  New  York,  N.  Y. 
United  States  Trust  Co.,  New  York,N.  Y. 
Webb  &  Prall,  New  York,  N.  Y. 
Williams,  John  I..,  &  Sons,  Richmond,  Va. 
Wilson,  R.  T.,  &  Co.,  New  York,  N.  Y. 
Wing,  Chas.  T.,  &  Co.,  New  York,  N.  Y. 

BAR  BRASS. 

COE  BRASS  MFG.  CO.,  Torrington,  Conn. 

BAR  IRON. 

l<; \valtl  Iron  Co.,  St.  Louis,  Mo. 

PASSAIC  ROLLING  MILL  CO.,  Paterson,  N.  J. 

BAR  STEEL. 

Carnegie  Steel  Co.,  Pittsburgh,  Pa. 
Krupp  (Thos.  Prosser  «fc  Son),  New  York, 
N.Y. 

BARB  WIRE. 

American  Steel  &  Wire  Co.,  Chicago,  New 
York,  and  San  Francisco. 

BARBED  POINT  TACK  MACHINES. 

Shuster,  F.  B.,  Co.  (The),  New  Haven,  Conn. 

BARS  AND  SHAPES. 

Illinois  Steel  Co.,  Chicago,  111. 

BATTERY  ZINCS. 
COE  BRASS  MFG.  CO.,  Torrington,  Conn. 

BEAMS  AND  GIRDERS. 

PASSAIC  ROLLING  MILL  CO.,  Paterson,  N.  J. 
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BEAMS,  Steel. 
Carnegie  Steel  Co.,  Pittsburgh,  Pa. 

BEARINGS. 

Phosphor-Bronze  Smelting  Co.,  Ltd., Philadelphia,  Pa. 

BELT  COMPRESSORS. 
New  York  Air  Brake  Co.,  New  York,  N.  Y. 

BENDING  ROLLS. 

Sellers,  William,  &  Co.  (Inc.),  Philadelphia,  Pa. 

BESSEMER  AND  OPEN  HEARTH  STEEL. 

Illinois  Steel  Co.,  Chicago,  111. 

BILLETS. 
Bethlehem  Iron  Co.,  So.  Bethlehem,  Pa. 

BILLETS  AND  BLOOMS-Steel. 

Carnegie  Steel  Co.,  Pittsburgh.  I'a. 

BILLETS    FOR    CAR   AXLES    AND  ALL 
PURPOSES. 

Illinois  Steel  Co.,  Chicago,  111. 

BILLS  OF  EXCHANGE,  Engravers  of. 

A  m erica  u  Bank  Note  Co.,  New  York,  N.  Y. 
Frankliii-liee  Bank  Note  Co.,  New  York, 

N.  Y. 

BISMUTH. 
Hciidricks  Bros.,  New  York,  N.  Y. 

BLOOMS  FOR  FORGINGS. 

Illinois  Steel  Co.,  Chicago,  111. 

BOILER  AND  BRIDGE  PLATES. 

Illinois  Steel  Co.,  Chicago,  111. 

BOILER  COMPOUNDS. 

Besly,  Chas.  H.,  &  Co.,  Chicago,  111. 

BOILER  FRONTS. 
Vulcan  Iron  Works  Co.,  Toledo,  O. 

BOILER  PLANTS. 

Consolidated  Public  AVorks  Co.   (The), 

Philadelphia,  Pa. 


BOILERS. 


Mfg;.  Co.,  New  York,  N.  Y. 
Pittsburgh  Lioeomotivc  &  Car  Works, 

Pittsburgh,  Pa. 

Rand  Drill  Co.,  New  York,  N.  Y. 
Richmond      Locomotive     &     Machine 

Works,  Richmond,  Va. 

BOILERS,  Horizontal  Tubular. 
Bass  Foundry  &  Machine  Co.  (The),  Ft.  Wayne,  Ind. 

BOILER  WASHERS. 
Nathan  Mfg.  Co.,  New  York,  N.  Y. 

BOLSTERS. 

Pressed-Steel  Car  Co.,  Pittsburgh,  New  York, 
Chicago,  Joliet. 

BOLT  AND  NUT  MANUFACTURERS. 

Phosphor-Bronze  Smelting  Co.  (Ltd.),  Philadelphia, 
Pa. 

BOLT  CUTTERS. 

Sellers,  William,  &  Co.  (Inc.),  Philadelphia,  Pa. 

BOLTS  AND  TUBES. 

COE  BRASS  MFG.  CO.,  Torrington,  Conn. 

BOND  DEALERS. 

Bartlett,  Frazier,  &  Co.,  Chicago,  111. 
Hayes.  W.  JT..  &  Sons,  Cleveland,  O. 
Redmond,  Kerr  &  Co.,  New  York,  N.  Y.n 

BOND  ENGRAVERS  AND  PRINTERS. 

American  Bank  Note  Co.,  New  York,  N.  Y. 
Franklin-Lee  Bank  Note  Co.,  New  York, 

N.  Y. 

BOOSTERS. 

Westinghouse  Electric  and  Mfg.  Co.,  Pittsburgh,  Pa. 

BORING  AND  TURNING  MILLS. 

Sellers,  William,  &  Co.  (Inc.),  Philadelphia,  Pa. 

BORING    MILLS    FOR    DRIVING     AND 
CAR  WHEELS. 

Sellers,  William,  &  Co.  (Inc.),  Philadelphia,  Pa. 

BRAKE  BEAMS. 
Chicago  Ry.  Equipment  Co.,  Chicago,  111. 


H.  S.  BUKKHARDT,  Pres. 


E.  B.  LEIGH,  Vice-Pres.  and  Gen.  Mgr. 


CHICAGO  RAILWAY  EQUIPMENT  CO. 


LESSEE 


A   PERFECTLY    CONSTRUCTED    METAL   BRAKE    BEAM. 


Standard   on    Majority  of  Trunk  Lines  and 
Leading  Railroads. 

GENERAL.  OFFICE  AND  WORKS: 

40th  and  Princeton  Avenue  (Hopkins  Street), 

City  Office:  Suites  701-2  Great  Northern  Building^ 

CHICAGO,  IL.L.. 


NEARLY   1,500,000  NOW  IN  USE. 

A  Necessity  for  Efficient  Air-Brake  Service. 

BRANCH    OFFICES: 

No.  71  Broadway,  Room  1416  -  New  York. 
No.  80  Chamber  of  Commerce,  Richmond,  Va. 
17  Place  d'Armes  Hill,  -  Montreal,  Que. 


AUTOMATIC   FRICTIONLESS  SIDE   BEARINGS. 
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BRAKES. 
New  York  Air  Brake  Co.,  New  York,  N.  Y. 

BRAKES  AND  PARTS. 
Chicago  Ry.  Equipment  Co.,  Chicago,  111. 

BRAKE  SHOES. 
Ramapo  Iron  Works,  Hillburn,  N.  Y. 

BRASS. 

Besly,  Chas.  H.,  &  Co.,  Chicago,  111. 

COE  BRASS  MFG.  CO.,  Torrington,  Conn. 

BRASS  FOR  METALLIC  CARTRIDGES. 

COE  BRASS  MFG.  Co.,  Torrington,  Conn. 

BRASS  RIVETS  AND  BURS. 
COE  BRASS  MFG.  CO.,  Torrington,  Conn. 

BRASS  RODS. 

COE  BRASS  MFG.  CO.,  Torrington,  Conn. 

BRASS  WIRE. 

COE  BRASS  MFG.  Co.,  Torrington,  Conn. 

BRASS  WIRE  RODS. 
COE  BRASS  MFG.  CO.,  Torrington,  Conn. 

BRIDGE  BUILDERS. 

PASSAIC  ROLLING  MILL  CO.,  Paterson,  N.  J. 
Ross,  P.  San  lord,  Incorp.,  Jersey  City,  N.J. 

BRIDGE  BUILDERS'  MACHINERY. 
Lidgerwood  Mfg.  Co.,  New  York,  N.  Y. 

BRIDGES. 
Edge  Moor  Bridge  Works,  Wilmington,  Del. 

BRIDGES,  Iron  and  Steel. 

New   Jersey    Steel   &•    Iron   Co.,  Trenton, 
N.J. 

BRIDGE  STONE. 
Cleveland  Stone  Co.,  Cleveland,  O. 

BRIDGE  TIES. 
Baxter,  G.  S.,  &  Co.,  New  York,  N.  Y. 

BRIDGE  TIMBER. 

Vanderbilt  &  Hopkins,  New  York,  N.  Y. 

BRONZE. 

Phosphor-Bronze  Smelting  Co.,  Ltd.,  Philadelphia, 
Pa. 


BUHOUP-MILLER  COUPLERS. 
McConway  &  Torley  Co.,  Pittsburgh,  Pa. 

BUHOUP       3-STEM        COUPLER        FOR 

FREIGHT  CARS. 
McConway  &  Torley  Co.,  Pittsburgh,  Pa. 

BUHOUP    3-STEM   COUPLER  FOR  PAS- 
SENGER CARS. 
McConway  &  Torley  Co.,  Pittsburgh,  Pa. 

BUHOUP  VESTIBULE  FOR  PASSENGER 

CARS. 
McConway  &  Torley  Co.,  Pittsburgh,  Pa. 

BUILDING  FRAMES,  Iron  and  Steel. 

New  Jersey    Steel    &    Iron    Co.,   Trenton, 
N.J. 

BUILDINGS. 
Edge  Moor  Bridge  Works,  Wilmington,  Del. 

BURLAPS. 

SCARRITT-COMSTOCK    FURNITURE    CO.,    St. 
Louis,  Mo. 

BUTT  DRILLING  MACHINES. 
Sinister,  F.  B.,  Co.  (The),  New  Haven,  Conn. 

BUTT  MILLING  MACHINES. 
Shuster,  F.  B.,  Co.  (The),  New  Haven,  Conn. 

CABLEWAYS  (Suspension). 
Liidgerwood  Mfg.  Co.,  New  York,  N.  Y. 

CANVAS. 

SCARRITT-COMSTOCK    FURNITURE    CO.,    St. 
Louis,  Mo. 

CAPSTANS,  Steam  and  Hand  for  Wrecking- 
Cars  and  Switching1. 

American  Snip  Windlass  Co.,  Providence, 

R.I. 

CAR  AND  LOCOMOTIVE  AXLES. 
Taylor  Iron  &  Steel  Co.,  High  Bridge,  N.  J. 

CAR  AND  RAILROAD  JACKS. 

McCoy,  Jos.  F.,  Co.,  New  York,  N.  Y. 

CAR  AXLES. 

Bass  Foundry  &  Machine  Co.  (The),  Fort  Wayne,  Ind. 

Carnegie  Steel  Co.,  Pittsburgh,  Pa. 

Lobdell  Car  "Wheel  Co.,  Wilmington,  Del. 


REG.TRADE  MARKS  THE  PHOSPHOR  BRONZE  SMELTING  Co*  UMITED, 

oo  WASHINGTON  AVE.,PHILADELRHIA. 

.EPHANT  BRAND  PHOSPHOR-BRONZE" 

...EOTS,GASTINGS,WIRE,RODS,SHEETS;ETC: 
^  — DELTA  METAL 

|      >^Nv  CASTINGS,  STAMPINGS  AND  FORCINGS. 

iELTtf\          ORIGINAL  AND  SOLE  MAKERS  IN  THE  lil.S. 
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CAR  BEARINGS. 

Phosphor-Bronze  Smelting  Co.  (Ltd.),  Philadelphia, 
Pa. 

CARBONIC  ACID  GAS  COMPRESSORS. 

Norvvalk    Iron    Works    Co.,   So.    Norwalk, 
Conn. 

CAR  BRAKES. 

New  York  Air  Brake  Co.,  New  York,  N.  Y. 
WestiiighoiiNe  Air  Brake  Co.,  Pittsburgh, 
Pa. 

CAR  BUILDERS'  BARS  AND  SHAPES. 

Illinois  Steel  Co.,  Chicago,  111. 

CAR  CASTINGS. 

BARNEY  &  SMITH  CAR  CO..  Dayton,  O. 

Bass  Foundry  &  Machine  Co.  (The),  LenoirCity,  Tenn. 

Fort  Wayne  Foundry  &  Machine  Co.  (The),  Chicago, 

MT. 'VERNON  CAR  MFG.  CO.,  Mt.  Vernon,  111. 
St.  Louis  Car  Wheel  Co.,  St.  Louis,  Mo. 

CAR  CASTINGS,  All  Kinds. 
Liobdell  Car  Wheel  Co.,  Wilmington,  Del. 

CAR  CHAIRS  (Parlor). 

SCARRITT-COMSTOCK     FURNITURE    CO.,    St. 
Louis,  Mo. 

CAR  CHAIRS  (Reclining). 

SCARRITT-COMSTOCK     FURNITURE    CO.,    St. 
Louis,  Mo. 

CAR  COUPLER  KNUCKLES,  Steel. 
Taylor  Iron  &  Steel  Co.,  High  Bridge,  N.  J. 

CAR  DOORS. 
Q.  &  C.  Co.,  Chicago,  111. 

CAR  FORGINGS. 

Carnegie  Steel  Co.,  Pittsburgh,  Pa. 

CAR  LUMBER. 

Vanderbilt  &  Hopkins,  New  York,  N.  Y. 

CAR  REPAIRS. 

Westiiighouse  Air  Brake  Co.,  Pittsburgh, 
Pa. 

CARRIAGE  JACKS. 

McCoy,  Jos.  F.,  Co.,  New  York,  N.  Y. 

CAR  SEATS. 
BARNEY  &  SMITH  CAR  CO.,  Dayton,  O. 

CAR  SEAT  SPRINGS. 

SCARRITT-COMSTOCK     FURNITURE    CO.,    St. 
Louis.  Mo. 


CAR  SPRING  MANUFACTURERS. 
French,  A.,  Spring  Co.,  Pittsburgh,  Pa. 

CAR  STAKES. 

Pvessed-Steel  Car  Co.,  Pittsburgh,  New  York, 
Chicago,  Joliet. 

CAR  TRUCK  CHANNELS. 

Illinois  Steel  Co.,  Chicago,  111. 


CAR  WHEEL  PIG  IRON,  Charcoal. 
Bass  Foundry  &  Machine  Co.  (The),  Rock  Run,  Ala. 

CAR  WHEELS. 

Krupp  (Thos.  Prosser  &  Son),  New  York, 

N.  Y. 
MT.  VERNON  CAR  MFG.  CO.,  Mt.  Vernon,  111. 

CAR  WHEELS,  Cast  Iron  and  Chilled  Cast. 
BARNEY  &  SMITH  CAR  CO.,  Dayton,  O. 

CAR  WHEELS,  Chilled  and  Steel  Tired,  for 

Steam  and  Electric  Rys. 
Fort  Wayne  Foundry  &  Machine  Co.  (The),  Chicago, 

CAR  WHEELS,  Chilled  Cast  Iron  and  Steel 
Tired,  for  Steam  and  Electric  Rys. 

Bass  Foundry  &  Machine  Co.  (The),  Fort  Wayne.  Ind. 
Bass  Foundry  <fc  Machine  Co.  (The),  LenoirCity,  Teim. 
St.  Louis  Car  Wheel  Co..  St.  Louis,  Mo. 

CAR  WHEELS,  Steel  Tired. 
Brooks  Locomotive  Works,  Dunkirk,  N.Y. 

CAR  WHEEL  TIRES. 
Latrobe  Steel  Co.,  Philadelphia,  Pa. 

CARS. 

Billmeyer  &  Small  Co.,  York,  Pa. 
Brill,  J.  G.,  Co.,  Philadelphia,  Pa. 
Ramapo  Iron  Works,  Hillburn,  N.  Y. 
Wason  Mfg.  Co.,  Springfield,  Mass. 

I.  Box  CARS. 

BARNEY  &  SMITH  CAR  CO.,  Dayton,  O. 

II.  Box  CABS,  SECOND  HAND,  STANDARD  AND  NAR- 

ROW GAUGE. 

FITZ-HUGH  &  CO.,  Chicago,  111. 

III.  CABOOSE  CARS. 

BARNEY  &  SMITH  CAR  CO.,  Dayton,  O. 

MT.  VERNON  CAR  MFG.  CO.,  Mt.  Vernon,  111. 

IV.  INTERURBAN  CARS. 

BARNEY  &  SMITH  CAR  CO.,  Dayton,  O. 

V.  IRON  CARS. 

BARNEY  &  SMITH  CAR  CO.,  Dayton,  O. 

VI.  SECOND  HAND,  STANDARD  AND  NARROW  GAUGE. 
FITZ-HUGH  &  CO.,  Chicago,  111. 

CARS,  Construction. 
Billmeyer  &  Small  Co.,  York,  Pa. 

CARS,  Dump. 

Billmeyer  &  Small  Co.,  York,  Pa. 

MT.  VERNON  CAR  MFG.  CO.,  Mt.  Venion.IlI. 

I.  COAL  AND  ORE  DUMP  CARS. 

BARNEY  &  SMITH  CAR  CO.,  Dayton,  O. 

MT.  VERNON  CAR  MFG.  CO.,  Mt.  Vernon,  111. 

II.  DROP  BOTTOM  CARS. 

MT.  VERNON  CAR  MFG.  CO.,  Mt.  Vernon,  111. 

III.  SECOND  HAND,  STANDARD  AND  NARROW  GAUGE. 
FITZ-HUGH  &  CO.,  Chicago,  111. 
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CARS,  Freight. 

BARNEY  &  SMITH  CAR  CO.,  Dayton,  O. 
Billmeyer  &  Small  Co.,  York,  Pa. 
MT.  VERNON  CAR  MFG.  CO..  Mt,  Vernon,  111. 
Pressed-Steel  Car  Co.,  Pittsburgh,  New  York 

Chicago,  Joliet. 
\Va*oii  Mfg.  Co.,  Springfield,  Mass. 

I.  ACID  TANK  CARS. 

BARNEY  &  SMITH  CAR  CO.,  Dayton,  O. 

II.  CATTLE. 

BARNEY  &  SMITH  CAR  CO.,  Dayton,  O. 
MT.  VERNON  CAR  MFG.  CO.,  Mt.  Vernon,  111. 

III.  COAL. 

BARNEY  &  SMITH  CAR  CO.,  Dayton,  O. 
Pressed-Steel    Car    Co.,    Pittsburgh,   New 

York,  Chicago,  Joliet. 
Wason  Mfg.  Co.,  Springfield,  Mass. 

IV.  COAL,  SECOND  HAND,  STANDARD  AND  NARROW 

GAUGE. 

FITZ-HUGH  &  CO.,  Chicago,  111. 

V.  COKE. 

Pressed-Steel    Car   Co,,   Pittsburgh,   New 
York,  Chicago,  Joliet. 

VI.  FLAT. 

BARNEY  &  SMITH  CAR  CO.,  Dayton,  O. 
MT.  VERNON  CAR  MFG.  CO.,  Mt.  Vetnon,  111. 
Pressed-Steel    Car   Co.,    Pittsburgh,   New 

York,  Chicago,  Joliet. 
Wason  Mfg.  Co.,  Springfield,  Mass. 

VII.  FREIGHT  CARS,  SECOND  HAND,  STANDARD  AND 

NARROW  GAUGE. 

FITZ-HUGH  &  CO.,  Chicago,  111. 

VIII.  GONDOLA. 

BARNEY  &  SMITH  CAR  CO.,  Dayton,  O. 
MT.  VERNON  CAR  MFG.  CO.,  Mt.  Vernon,  111. 
Pressed-Steel    Car    Co.,    Pittsburgh,    New 
York,  Chicago,  Joliet. 

IX.  GONDOLA,     SECOND    HAND,    STANDARD    AND 

NARROW  GAUGE. 

FITZ-HUGH  &  CO.,  Chicago,  111. 

X.  HOPPER. 

Pressed-Steel    Car  Co.j    Pittsburgh,   New 
York,  Chicago,  Joliet. 

XI.  OIL  TANK. 

MT.  VERNON  CAR  MFG.  CO.,  Mt.  Vernon,  111. 

XII.  REFRIGERATOR  CARS. 

BARNEY  &  SMITH  CAR  CO.,  Dayton,  O. 
MT.  VERNON  CAR  MFG.  CO.,  Mt.  Vernon,  111. 


XIII.  REFRIGERATOR  CARS,   SECOND  HAND,  STAN- 
DARD AND  NARROW  GAUGE. 

FITZ-HUGH  &  CO.,  Chicago,  111. 

XIV.  STOCK  CARS. 

BARNEY  &  SMITH  CAR  CO.,  Dayton,  O. 
MT.  VERNON  CAR  MFG.   CO.,  Mt.  Vernon,  111. 

XV.  STOCK  CARS,  SECOND  HAND,  STANDARD  AND 

NARROW  GAUGE. 

FITZ-HUGH  &  CO.,  Chicago,  111. 


XVI.  TANK  CARS. 

BARNEY  &  SMITH  CAR  CO.,  Dayton.  O. 

MT.  VERNON  CAR  MFG.  CO.,  Mt.  Vernon,  111. 

XVII.  TANK  CARS,  SECOND  HAND,  STANDARD  AND 
NARROW  GAUGE. 

FITZ-HUGH  &  CO.,  Chicago,  111. 

CARS,   Hand. 

Billmeyer  &  Small  Co.,  York,  Pa. 
Wason  Mfg  Co.,  Springfield,  Mass. 

CARS,  Logging. 

Billmeyer  &  Small  Co.,  York,  Pa. 

MT.  VERNON  CAR  MFG.  CO.,  Mt.  Vernon,  111. 

CARS,  Logging,  Second  Hand,  Standard  and 

Narrow  Gauge. 
FITZ-HUGH  &  CO.,  Chicago,  111. 

CARS,  Mine. 
Billmeyer  &>  Small  Co.,  York,  Pa. 

I.  ORE  CARS. 

Pressed-Steel    Car   Co.,    Pittsburgh,   New 
York,  Chicago,  Joliet. 

CARS,   Mining. 
MT.  VERNON  CAR  MFG.  CO.,  Mt.  Vernon,  111. 

CARS,  Passenger. 

BARNEY  &  SMITH  CAR  CO.,  Dayton,  O. 
Billmeyer  &  Small  Co.,  York,  Pa. 
Wason  Mfg.  Co.,  Springfield,  Mass. 

I.  BAGGAGE  CARS.  . 

BARNEY  &  SMITH  CAR  CO.,  Dayton,  O. 

II.  BAGGAGE  CARS,  SECOND  HAND,  STANDARD  AND 

NARROW  GAUGE. 

FITZ-HUGH  &  CO.,  Chicago,  111. 

III.  CABLE  CARS. 

Brill,  J.  G.,  Co.,  Philadelphia,  Pa. 

IV.  COMBINATION  CARS. 

BARNEY  &  SMITH  CAR  CO.,  Dayton,  O. 

V.  COMBINATION  CARS,  SECOND  HAND,   STANDARD 

AND  NARROW  GAUGE. 

FITZ-HUGH  &   CO.,  Chicago,  111. 

VI.  DINING  ROOM  CARS. 

BARNEY  &  SMITH  CAR  CO.,  Dayton,  O. 

VII.  DRAWING  ROOM  CARS. 

BARNEY  &  SMITH  CAR  CO.,  Dayton,  O. 

VIIF.  ELECTRIC  CARS. 

BARNEY  &  SMITH  CAR  CO.,  Dayton,  O. 
Brill,  J.  Ci.,  Co.,  Philadelphia,  Pa. 
Wason  Mfg.  Co.,  Springfield,  Mass. 

IX.  OFFICIAL,  PRIVATE,  AND  BUSINESS  CARS. 
BARNEY  &  SMITH  CAR  CO.,  Dayton,  O. 

X.  PARLOR  AND  SLEEPING  CARS. 

BARNEY  &  SMITH  CAR  CO.,  Dayton,  O. 
Wasou  Mfg.  Co.,  Springfield,  Muss. 
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XI.  PASSENGER   CARS,    SECOND   HAND,   STANDARD 

AND  NARROW  GAUGE. 

FITZ-HUGH  &  CO.,  Chicago,  111. 

XII.  SLEEPING  CARS. 

BARNEY  &  SMITH  CAR  CO.,  Dayton,  O. 

CASTINGS. 

Phosphor-Bronze  Smelting  Co.,  Philadelphia,  Pa. 
Rainapo  Iron  Works,  Hillburn,  N.  Y. 
Taylor  Iron  &  Steel  Co.,  High  Bridge,  N.  J. 
Vulcan  Iron  Works  Co.,  Toledo,  O. 

CASTINGS,  Car  and  Locomotive. 
Bass  Foundry  &  Machine  Co.,  Lenoir  City,  Tenn. 

CASTINGS,  Car,  Locomotive  and  Machin- 
ery. 

Bass  Foundry  &  Machine  Co.  (The),  Ft.  Wayne,  Ind. 
Ft.  Wayne  Foundry  &  Machine  Co.  (The),  Chicago, 

111. 
St.  Louis  Car  Wheel  Co.,  St.  Louis,  Mo. 

CASTINGS,  Iron  and  Brass. 

Richmond     Locomotive      &     Machine 
Works,  Richmond,  Va. 

CASTINGS,  Locomotive. 
Brooks  Locomotive  AVorks,  Dunkirk,  N.Y. 

CASTINGS,  Railway. 

Carnegie  Steel  Co.,  Pittsburgh,  Pa. 

MT.  VERNON  CAR  MFG.  CO.,  Mt.  Vernon,  111. 

CAVEATS  FOB  INVENTIONS. 
Norris,  James  L.,  Washington,  D.  C. 

CENTRE  PLATES. 

Pressed-Steel  Car  Co.,  Pittsburgh,  New  York, 
Chicago,  Joliet. 

» 

CHAIN. 

New    Jersey  Steel    &    Iron  Co.,  Trenton, 
N.  J. 

CHAIN  HOISTS,  Self-Lubricatingr. 
McCoy,  Jos.  F.,  Co.,  New  York,  N.  Y. 

CHAINS. 

American  Steel  &  Wire  Co.,  Chicago,  New 
York,  and  San  Francisco. 

CHANNEL  IRON  AND  STEEL. 

Carnegie  Steel  Co.,  Pittsburgh,  Pa. 

CHARCOAL  CAR  WHEEL  PIG  IRON. 

Bass  Foundry  &  Machine  Co.  (The),  Rock  Run,  Ala. 

CHARGERS,  Locomotive. 

Norwalk  Iron  Works  Co.,  South  Norwalk, 
Conn. 

CHEAPEST  WATER  TANK  SUPPLY. 

MACFARREN,  S.  J.  (  M.  E.),  Pittsburgh,  Pa. 

CHILLED     CAST     IRON     AND      STEEL 

TIRED  WHEELS. 
Taylor  Iron  &  Steel  Co.,  High  Bridge,  N.  J. 

CHILLED     PLANTATION     AND     PUSH 

CAR  WHEELS. 
Lobdell  Car  Wheel  Co.,  Wilmington,  Del. 


CHILLED  WHEELS    FOR    BROAD   AND 
NARROW  GAUGE  CARS,  ENGINES, 
AND  TENDERS. 
Lobdell  Car  Wheel  Co.,  Wilmington,  Del. 

CHILLED     WHEELS     FOR     ELECTRIC, 

CABLE  AND  HORSE  CARS. 
Lobdell  Car  Wheel  Co.,  Wilmington,  Del. 

CHOKE  COILS. 

Westinghouse  Electric  &  Mfg.  Co.,  Pittsburgh,  Pa. 

CIRCUIT  BREAKERS. 

Westinghouse  Electric  &  Mfg.  Co.,  Pittsburgh,  Pa. 

CIRCULAR  SAW  PLATES. 

Jessop,  \%  in.,    &    Sons,    Ltd.,  New  York, 

N.Y. 

COACH  SEATS  (Reversible). 

SCARRITT-COMSTOCK  FURNITURE  CO.,  St. 
Louis,  Mo. 

COAL. 

BITUMINOUS  COAL. — An  unexcelled  fuel  for  steamers 
and  locomotives,  manufactories,  rolling  mills, 
forges,  glass-works,  brick  and  lime  burning,  coke, 
and  for  the  manufacture  of  steel,  iron,  etc. 

Berwind-White  Coal    Mining  Co.,  New 

York,  N.  Y. 

COMMISSIONER  OF  DEEDS. 

Corey,  E.  F.^  New  York,  N.  Y. 

COMPOUND  AIR  COMPRESSORS. 

Norwalk  Iron  Works  Co.,  South  Norwalk, 

Conn. 

COMPRESSED  AIR  LOCOMOTIVES. 

Baldwin    Locomotive   Works,  Burnham, 

Williams,  &  Co.,  Philadelphia,  Pa. 
Porter,  H.  K .,  «fc  Co.,  Pittsburgh,  Pa. 

COMPRESSORS. 

New  York  Air  Brake  Co.,  New  York,  N.  Y. 
Norwalk  Iron  Works  Co.,  South  Norwalk, 
Conn. 

CONDENSERS. 

Norwalk  Iron  Works  Co.,  South  Norwalk, 

Conn. 
Worthington,  Henry  R.,  Brooklyn,  N.  Y. 

CONDENSER  TUBES,  All  Kinds. 
COE  BRASS  MFG.  Co.,  Torrington,  Conn. 

CONNECTING      RODS      AND       PISTON 
RODS,  Hammered  Iron  and  Steel. 

Bass  Foundry  &  Machine  Co.  (The),  Fort  Wayne, 
Ind. 

CONTRACTING  ENGINEER. 
Lentilhon,  Eugene,  New  York,  N.  Y. 

CONTRACTORS. 

Consolidated  Public  Works  Co.  (The), 

Philadelphia,  Pa. 

Culleii,  William  A.,  Newark,  N.  J. 
Page    Woven    Wire    Fence    Co.,    Adrian, 

Mich. 

PASSAIC  ROLLING  MILL  CO.,  Paterson.  N.  J. 
(tuigley,  R.  UI.,  &  Co.,  St.  Louis,  Mo. 
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ESTABLISHED 
1829. 


lams, 


P.  SANFORD  ROSS, 

INCORPORATED, 
ENGINEERS  AND  CONTRACTORS. 


1829  PETER  SANFORD. 
1866  P.   SANFORD  &  CO. 
1875   ROSS  &.  SANFORD. 
1893  P.  SANFORD   ROSS. 


SUB-MARINE  ROCK  REMOVAL. 

277    WASHINGTON 


SAVANNAH,  GA. 


JERSEY   CITY,    N.   J, 


CONTRACTORS-Dredging. 
Ross,  P.  Sanford  (Incorp.),  Jersey  City,  N.  J. 

CONTRACTORS-General. 

Consolidated  Public  Work*  Co.   (The), 

Philadelphia,  Pa. 
Ross,   P.   Sanford    (Incorp.),   Jersey  City, 

N.  J. 

CONTRACTORS— Iron    and   Steel   Railroad 

Bridges,  Viaducts,  Roof  Sheds,  Etc. 
New  Jersey  Steel  &  Iron  Co.,  Trenton,  N.  J. 

CONTRACTORS-Railroad. 

Baxter,  <i.  S.,  «fc  Co.,  New  York,  N.  Y. 
Cullen,  William  A.,  Newark,  N.  J. 
Ferguson  Contracting  Co.,  New  York,  N.  Y. 

Suigley,  R.  Jtt.,  &  Co.,  St.  Louis,  Mo. 
oss,   P.    Sanford  (Iiicorp.),   Jersey   City, 
N.  J. 


COPPER  ROLLING  MILLS. 
Hendricks  Bros.,  New  York,  N.  Y. 

COPPER  WIRE. 

American  Steel  &  Wire  Co.,  Chicago,  New 

York,  and  San  Francisco. 
COE  BRASS  MFG.  CO.,  Torrington,  Conn. 

CORLISS  STEAM  ENGINES. 
Bass  Foundry  &  Machine  Co.  (The),  Fort  Wayne,  Ind. 

CORNER  BANDS. 

Pressed-Steel  Car  Co.,  Pittsburgh,  New  York, 
Chicago,  Joliet. 

CORPORATION  SECURITIES,  Engravers 

of. 

American  Bank  Note  Co.,  New  York,  N.  Y, 
Fraiiklln-L.ee  Bank  Note  Co. .New  York, 

N.  Y. 


CUL-LEN, 

GENERAL    CONTRACTOR, 

Steam  and  Street  Railways*      Electric  Track  and  Overhead 
Construction  a  Specialty* 


828  BROAD  STREET,     - 


-     NEWARK,  N.  J. 


CONTRACTORS'  SUPPLIES. 

I,idgerwood  Mfg;.  Co.,  New  York,  N.  Y. 
Band  Drill  Co.,  New  York,  N.  Y. 

COPPER. 

Besly,  Chas.  H.,  &  Co.,  Chicago,  111. 

COE  BRASS  MFG.  CO.,  Torrington,  Conn. 

COPPER  BOILERS,  PITS  AND  PLATS. 
COE  BRASS  MFG.  CO.,  Torrington,  Conn. 

COPPER  COMMUTATOR  BARS. 

COE  BRASS  MFG.  CO.,  Torrington,  Conn. 

COPPER  FOR  METALLIC  CARTRIDGES. 

COE  BRASS  MFG.  CO.,  Torrington,  Conn. 


COTTON  WASTE. 

Besly,  Chas.  H.,  &  Co.,  Chicago,  111. 

COUNSELLOR  AT  LAW. 
Weeks,  William  R.,  New  York,  N.  Y. 

COUPLING  LINK  PINS. 

Carnegie  Steel  Co.,  Pittsburgh,  Pa. 

CRABS,  Hoisting. 
McCoy,  Jos.  F.,  Co.,  New  York,  N.  Y. 

CRANES,  Travelling. 

Sellers,  William,  &  Co.  (Inc.),  Philadelphia,  Pa 
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CRANES,  Jib. 

Sellers,  William,  &  Co.  (Inc.),  Philadelphia,  Pa. 

CRANK  PINS. 

Brass   Foundry  &  Machine  Co.  (The),  Fort  Wayne, 
Ind. 

CROSS  TIERS. 
Baxter,  G.  S.  &  Co.,  New  York,  N.  Y. 

CRUSHERS,  MANGANESE  STEEL  JAW 
.PLATES,  ETC. 
Taylor  Iron  &  Steel  Co.,  High  Bridge,  N.  J. 

CURBING. 
Cleveland  Stone  Co.,  Cleveland,  O. 

CURTIS    SWINGHEAD   TENDER   COUP- 
LERS. 
McCoiiway  «fc  Torley  Co.,  Pittsburgh,  Pa. 

CYLINDER       BORING      AND       FACING 
MACHINES. 

Sellers,  William,  &  Co.  (Inc.),  Philadelphia,  Pa. 

DESKS,  CHAIRS,  TABLES. 

SCARRITT-COMSTOCK    FURNITURE    CO.,    St. 
Louis,  Mo. 

DESIGN  PATENTS. 
Norris,  James  L.,  Washington,  D.  C. 

DIE  STOCKS. 

Besly,  Chas.  H.,  &  Co.,  Chicago,  111. 


C.  H.BESLY4  COMCH!CAGOJLU1LSJL 


Charles  H.  Besly  &  Co..  10-12  N.  Canal  St.,  Chicago,  III.  U.S.A. 
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DOCK  BUILDERS. 
Ross,  P.  Sa ii lord  (Inc.),  Jersey  City,  N.  J. 

DOCK  TIMBER. 

Vanderbilt  &  Hopkins,  New  York,  N.  Y. 

DRAW  BARS. 

Carnegie  Steel  Co.,  Pittsburgh,  Pa. 

DRAW  BRIDGES. 
New  Jersey  Steel  &  Iron  Co.,  Trenton,  N.  J. 

DREDGES. 

Vulcan  Iron  Works  Co.,  Toledo,  O. 

DRILL      GRINDING     AND      POINTING 
MACHINES. 

Sellers,  William,  &  Co.  (Inc.),  Philadelphia,  Pa. 

DRILL  PRESSES. 

Sellers,  William,  &  Co.  (Inc.),  Philadelphia,  Pa. 

DRIVER  BRAKES. 
New  York  Air  Brake  Co.,  New  York,  N.  Y. 

DRIVING  WHEEL  LATHES. 

Sellers,  William,  &  Co.,  (Inc.),  Philadelphia,  Pa. 

DUSTLESS  ROADBED  PROCESS. 
Q.  &  C.  Co.  (The),  Chicago,  111.    • 

ELASTIC    ROTARY     BLOW     RIVETING 

MACHINES. 
Sinister,  F.  15.,  Co.  (The),  New  Haven,  Conn. 

ELECTRIC  HOISTS. 
Lidgcrwood  Mfg.  Co.,  New  York,  N.  Y. 

ELECTRIC  LIGHT  ENGINES,  Corliss. 

Bass  Foundry  &  Machine  Co.  (The),  Fort  Wayne, 
Ind. 

ELECTRIC  LIGHT  AND   STREET    RAIL- 
WAY PLANTS  INSTALLED. 

Consolidated  Public  Works  Co.  (The), 

Philadelphia,  Pa. 

ELECTRIC  LOCOMOTIVES. 

Baldwin    Locomotive    Work*,  Buniliam, 

Williams,  &  Co.,  Philadelphia,  Pa. 
Porter,  H.  K.,  &  Co.,  Pittsburgh,  Pa. 

ELECTRIC  MOTOR  TRUCKS. 
Brill,  J.  G.,  Co.,  Philadelphia,  Pa. 

ELECTRIC  POWER  TRANSMISSION. 

MACFARREN,  S.  J.  (M.  E.),  Pittsburgh,  Pa. 

ELECTRIC  RAILWAY  ENGINEERING. 

MACFARREN,  S.  J.  (M.  E.),  Pittsburgh,  Pa. 

ELECTRIC  TRUCKS. 

Baldwin   Locomotive  Works,    Burnham, 
Williams,  &  Co.,  Philadelphia,  Pa. 

ELECTRICAL  APPARATUS. 

Westinghouse  Electrical  &  Mfg.  Co.,  Pittsburgh,  Pa. 

ELECTRICAL  PUMPS. 
New  York  Air  Brake  Co.,  New  York,  N.  Y. 
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THE  CONSOLIDATED 
PUBLIC  WORKS  COMPANY 

(INCORPORA  TED). 

ENGINEERING  AND  CONSTRUCTION. 

Steam  and  Electric  Railways  and  Every  Form  of  Public  Worfc  Completely 

Constructed  and  Equipped* 

RAILWAY  AMD  OTHER  SECURITIES  FINANCED  FOR  CONSTRUCTION  PURPOSES 

2-4  WESTMORELAND  BLDG.,  222  SOUTH  THIRD  ST., 

PHILADELPHIA,  PA. 


ELEVATOR  MOTORS. 

Westinghouse  Electric  &  Mfg.  Co.,  Pittsburgh,  Pa. 

EMERY  WHEELS  AND  EMERY  WHEEL 
MACHINERY. 

Besly,  Chas.  H.,  &  Co.,  Chicago,  111. 

ENGINEER  (Contracting). 
Lentilhon,  Eugene,  New  York,  N.  Y. 

ENGINEERS  (Consulting  and  Contracting1). 
PASSAIC  ROLLING  MILLS  CO.,  Paterson,  N.  J. 

ENGINEERS  (Designing  and  Contracting). 
New  Jersey  Steel  &  Iron  Co.,  Trenton,  N.  J. 

ENGINE  CASTINGS. 

MT.  VERNON  CAR  MFG.  CO.,  Mt.  Vernon,  111. 

ENGINE  OILS. 

Galena  Oil  Works,  Franklin,  Pa. 
Signal  Oil  Works,  Franklin,  Pa. 

ENGINE  TRUCK  AND  DRIVING  AXLES. 

Bass  Foundry  &  Machine  Co.  (The),  Fort  Wayne, 
Ind. 

ENGINES,  CORLISS,  FOR  FACTORIES. 
STREET  RAILWAYS,  AND  ROLL- 
ING MILLS. 

Bass  Foundry  &  Machine  Co.  (The),  Fort  Wayne, 
Ind. 

ENGRAVERS  AND  PRINTERS. 

American  Bank  Note  Co.,  New  York,  N.  Y. 
Franklin-Lee  Bank  Note  Co.,  New  York, 
N.  Y. 

ENGRAVERS,  Steel  Plate. 

American  Bank  Note  Co.,  New  York,  N.  Y, 
Franklin-Jjee  Bank  Note  Co.,  New  York. 
N.  Y. 

EUROPEAN  AND  DOMESTIC  PATENTS. 
N  orris,  James  L.,  Washington,  D.  C. 


EXCAVATORS. 

Vulcan  Iron  Works,  Toledo,  O. 

EXCHANGE,  Foreign,  Dealers  in. 
Middendorf,   Oliver,  &  Co.,  Baltimore,  Md. 

EXPRESS  COMPANIES. 
Wells,  Fargo,  &  Co.,  New  York,  N.  Y. 

FAN  MOTORS. 

Westinghouse  Electric  &  Mfg.  Co.,  Pittsburgh,  Pa. 

FAUGHTS'  PATENT  CLOSED  HUB  SELF- 
OILING     CHILLED     WHEELS    FOR 
MINING     CARS,      LUMBER      CARS, 
ETC. 
Lobdell  Car  Wheel  Co.,  Wilmington,  Del. 

FENCE— Woven  Wire. 

American  Steel  &  Wire  Co.,  Chicago,  New 
York,  and  San  Francisco. 

FENCING. 

I»aj>e    Woven    Wire     Fence    Co.,   Adian, 
Mich. 

FERRO  MANGANESE. 

Carnegie  Steel  Co.,  Pittsburgh,  Pa. 

FINANCING       REPORTS,      RAILWAYS, 
WATER    POWERS,  ETC. 

MACFARREN,  S.  J.  (M.  E.),  Pittsburgh,  P; 

FLANGES,  Weldless  Steel. 
Liatrobe  Steel  Co.,  Philadelphia,  Pa. 

FOOT  PRESSES,   Pendulum. 
Shuster,  F.  B.,  Co.  (The),  New  Haven,  Conn. 

FOOT  PRESSES,  Toggle. 
Shuster,  F.  B.,  Co.  (The),  New  Haven,  Conn. 

FOREIGN  PATENTS. 
Norris,  James  Li.,  Washington,  D.  C. 
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FORGINGS. 

Richmond      Locomotive     &     machine 
Works,  Richmond,  Va. 

FOBGINGS,  Iron  and  Steel. 

Bass  Foundry  &  Machine  Co.  (The),  Fort  Wayne. 
Ind. 

FORGINGS,  Locomotive. 

Brooks  Locomotive  Works,  Dunkirk,  N.Y. 
Carnegie  Steel  Co.,  Pittsburgh,  Pa. 

FOUNDRIES. 

Pittsburgh    Locomotive  &  Car  Works, 

Pittsburgh,  Pa. 

FOUNTAIN  PENS. 
Waterman,  L.  E.  Co.,  New  York,  N.  Y. 

FREIGHT  CAR  BRAKES. 
New  York  Air  Brake  Co.,  New  York,  N.Y. 

FREIGHT  CAR  COUPLERS. 

Carnegie  Steel  Co.,  Pittsburgh,  Pa. 


GENERATORS. 

Westinghouse  Electric  &  Mfg.  Co.,  Pittsburgh,  Pa. 

GLOBE  VENTILATORS. 
Q.  &  C.  Co.,  Chicago,  111. 

GOVERNMENT      AND      MUNICIPAL 

BONDS. 
Harris,  N.  W.,  dc  Co.,  New  York,  N.  Y. 

GRATES. 

Vulcan  Iron  Works  Co.,  Toledo,  O. 

GRAVEL  ROOFING. 

WARREN  CHEMICAL  &  MFG.  CO.,  New  York, 
N.Y. 

GRINDING  MACHINES. 

Besly,  Chas.  H.,  &  Co.,  Chicago,  111. 

GRINDSTONES. 
Cleveland  Stone  Co.,  Cleveland,  O. 


QRIND5TONE5 

Of  all  Sizes  and  Grits,  Mounted  and 
Unmounted  ;    also 

BUILDING    STONE,     BRIDGE     ROCK, 


FLAGGING,  ETC. 


The  Cleveland  Stone  Co,, 

Hickox  Building,          CLEVELAND,  0. 


FROGS, 
llama po  Iron  AVorks,  Hillburn,  N.  Y. 

FURNITURE  (Cane  Webbing). 

SCARRITT-COMSTOCK    FURNITURE    CO.,    St. 
Louis,  Mo. 

FUSE  BLOCKS. 

Westinghouse  Electric  &  Mfg.  Co.,  Pittsburgh,  Pa. 

GAS  COMPRESSORS. 

Norwalk    Iron    AVorks    Co.,   So.  Norwalk, 
Conn. 

GAS  PUMPS. 
New  York  Air  Brake  Co.,  New  York,  N.  Y. 

GATES. 

Pasre    AVoven    AWire    Fence    Co.,    Adrian, 
Mich. 

GEAR  CUTTERS. 

Sellers,  William,  &  Co.  (Inc.),  Philadelphia,  Pa. 


GRINDSTONE  BOXES. 

Sellers,  William,  &  Co.  (Inc.),  Philadelphia,  Pa. 

GRIP  CARRYING  TRUCKS. 
Brill,  J.  G.,  Co.,  Philadelphia,  Pa. 

GROUND  DETECTORS. 

Westinghouse  Electric  &  Mfg.  Co.,  Pittsburgh,  Pa. 

GUARANTEE  COMPANIES. 

Guaranty  Trust  Co.  of  New  York,  New 

York,  N.  Y. 

GUNS. 
Bethlehem  Iron  Co.,  So.  Bethlehem,  Pa. 

GYPSEY  WINDLASSES   FOR   EXPORT. 

American  Ship  Windlass  Co.,  Providence, 
R.  I. 

HAIR,  Curled. 

SOARRITT-COMSTOCK    FURNITURE    CO.,    St. 
Louis,  Mo. 
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HAMMERED  IRON  AND  STEEL  FORG- 

INGS. 
Bass  Foundry  &  Machine  Co.  (The),  Ft.  Wayne,  Ind. 

HAMMERS,  Steam. 

Sellers,  William,  &  Co.  (Inc.),  Philadelphia,  Pa. 

HARBOR  IMPROVEMENTS. 
Lenthilhon,  Eugene,  New  York,  N.  Y. 

HEAVY  FORGINGS. 

Richmond     Locomotive     &      Machine 
Works,  Richmond,  Va. 

HIGH  PRESSURE  COMPRESSORS. 

Norwalk  Iron  Works  Co.,  Sonth  Norwalk, 
Conn. 

HOISTING  BLOCKS,  Iron. 

Besly,  Chas.  H.,&  Co.,  Chicago,  111. 

HOISTING  ENGINES. 

Vulcan  Iron  Works  Co.,  Toledo,  O. 

HOISTING  ENGINES  AND  MACHINERY. 
Lidgerwood  Mfg.  Co.,  New  York,  N.  Y. 

HOISTING  MACHINERY. 

Sellers,  William,  &  Co.  (Inc.),  Philadelphia,  Pa. 

HOISTS. 

McCoy,  Jos.  F.,  Co.,  New  York,  N.  Y. 

HORIZONTAL  TUBULAR  BOILERS. 

Bass  Foundry  &  Machine  Co.  (The),  Fort  Wayne,  Ind. 

HORIZONTAL  DRILLS. 

Sellers,  William,  &  Co.  (Inc.),  Philadelphia,  Pa. 

HOTEL  FURNITURE. 

SCARRITT-COMSTOCK    FURNITURE    CO.,    St. 
Louis,  Mo. 

HOUSE  FURNITURE. 

SCARRITT-COMSTOCK    FURNITURE    CO.,    St. 
Louis,  Mo. 

HYDRAULIC  JACKS. 

McCoy,  Jos.  F.,  Co.,  New  York,  N.  Y. 
Dudgeon,  Richard,  New  York,  N.  Y. 

HYDRAULIC  PRESSES. 
Dudgeon,  Richard,  New  York,  N.  Y. 

HYDRAULIC  PUNCHES. 
Dudgeon,  Richard,  New  York,  N.  Y. 

ILLUMINATING  GAS  COMPRESSORS. 

Norwalk  Iron  Works  Co.,  South  Norwalk, 
Conn. 

IMPROVED  HYDRAULIC  JACKS. 
Dudgeon,  Richard,  New  York,  N.  Y. 

INCANDESCENT  LIGHTING. 

Westinghouse  Electric  &  Mfg.  Co..  Pittsburgh,  Pa. 

INGOT  COPPER. 
Heiidricks  Bros.,  New  York,  N.  Y. 


INJECTORS. 

Sellers,  William  &  Co.  (Inc.),  Philadelphia,  Pa. 

INJECTORS,  Monitor,  for  Locomotives. 
Nathan  Mfg.  Co.,  New  York,  N.  Y. 

INSTITUTION  FURNITURE. 

SCARRITT-COMSTOCK    FURNITURE    CO.,     St. 
Louis,  Mo. 

INSULATED  WIRE  AND  CABLES. 

American  Steel  &  Wire  Co.,  Chicago,  New 
York,  and  San  Francisco. 

INSURANCE. 

Atlantic    Mutual    Insurance    Co..    New 

York,  N.  Y. 
Mutual    Life    Insurance  Co.,    New  York, 

N.  Y. 
Phenix    Insurance    Co.    of    Brooklyn, 

New  York,  N.  Y. 

INVENTIONS,  Mechanical. 
Norris,  James  I..,  Washington,  D.  C. 

INVENTIONS  PATENTED. 
Norris,  James  L.,  Washington.  D.  C. 

INVESTMENT  SECURITIES. 

Baclimaii,  H.  F.,  &  Co.,  Philadelphia,  Pa. 
Bartlett,  Frazier,  &  Co.,  Chicago,  111. 
Belmont,  August,  &  Co.,  New  York,  N.  Y. 
Borg,  Simon,  <fc  Co.,  New  York,  N.  Y. 
Borie,  C.  &  H.,  Philadelphia,  Pa. 
Brown  Bros.    &   Co.,  New  York,  N.  Y. 
Central  Trust  Co.,  New  York,  N.  Y. 
Cuyler,  Morgan,  &  Co.,  New  York,  N.  Y. 
Davis,  J.  H.,  &  Co.,  New  York,  N.  Y. 
I  :<l  11  ila  I>lc  Trust  Co.,  Chicago,  111. 
Farmers'  Loan  &  Trust  Co.,   New  York, 

N.  Y. 

Fisk,  Harvey,  &  Sons,  New  York,  N.  Y. 
Fisk  «fe  Robinson,  New  York,  N.  Y. 
Guaranty  Trust  Co.  of  New  York,  New 

York,  N.  Y. 

Hayes,  W.  J.,  &  Sons,  Cleveland,  O. 
Hollister  &  Babcock,  New  York,  N.  Y. 
Kidder,  Peabody,  &  Co.  Boston,  Mass. 
Knickerbocker  Trust  Co.,  New  York,  N.  Y. 
Kountze  Bros.,  New  York,  N.  Y. 
Manhattan  Trust  Co.,  New  York,  N.  Y. 
Middendorf,  Oliver,  «fc  Co.,  Baltimore,  Md. 
Missouri,  Kansas,  &  Texas  Trust  Co., 

Philadelphia,  Pa. 

Moffat  &  White,  New  York,  N.  Y. 
Morgan,  J.  P.,  &  Co.,  New  York,  N.  Y. 
North  American  Trust  Co.,  New  York,  N.Y. 
Norton  <fc  Til usi all,  New  York,  N.  Y. 
Parkinson  &  Burr,  New  York,  N.  Y.,  and 

Boston,  Mass. 

Poor,  H.  W.,  &  Co.,  New  York,  N.Y. 
Prince  &  Whitely,  New  York,  N.  Y. 
Prince,  F.  H.,  &  Co.,  Boston,  Mass. 
Redmond,  Kerr,  &  Co.,  New  York,  N.  Y. 
Seligman,  J.  &  W.,  &  Co.,  New  York,  N.  Y. 
Sutro  Bros.,  &  Co.,  New  York,  N.  Y. 
Trask,  Spencer,  &  Co.,  New  York,  N.  Y. 
Trust  Co.  of  America,  New  York,  N.  Y. 
United  States  Trust  Co.,  New  York,  N.  Y. 
Webb  &  Prall,  New  York,  N.  Y. 
Williams,  J.  L.,  &  Sons,  Richmond,  Va. 
Wilson,  R.  T.,  &  Co.,  New  York,  N.  Y. 
Wing,  Chas.  T.,  &  Co.,  New  York,  N.  Y. 

IRON  AND  STEEL  ROOFS. 
New  Jersey  Steel  «fc  Iron  Co.,  Trenton,  N.  J. 

IRON  AND  STEEL  SHAFTS,  Forg-ed. 

Bass  Foundry  &  Machine  Co.  (The),  Ft.  Wayne,  Ind. 
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IRON  AND  STEEL  TURNTABLES. 
New  Jersey  Steel  &.  Iron  Co.,  Trenton,  N.  J. 

IRON  BUILDINGS. 
New  Jersey  Steel  &•  Iron  Co.,  Trenton,  N.  J. 

IRON  CASTINGS. 

Vulcan  Iron  Works  Co.,  Toledo,  O. 

IRON,  CHARCOAL,  for  Car  Wheels. 
Bass  Foundry  &  Machine  Co.  (The),  Rock  Run,  Ala. 

IRON  FORGINGS. 
Taylor  Iron  &  Steel  Co.,  High  Bridge,  N.  J. 

IRON  STAYBOLTS  (Hollow  and  Solid). 
l<:\\  aid  Iron  Co.,  St.  Louis,  Mo. 

JACKS. 

McCoy,  Jos.  F.,  Co.,  New  York,  N.  Y. 


KNUCKLES  FOR  CAR  COUPLERS. 
Taylor  Iron  &  Steel  Co.,  High  Bridge,  N.  J. 

LABELS  AND  TRADE  MARKS. 
Norris,  J.  Li.,  Washington,  D.  C. 

LATHE  DOGS. 

Besly,  Chas.  H.,  &  Co.,  Chicago,  111. 

LATHES. 

Besly,  Chas.  H.,  &  Co.,  Chicago,  111. 

LATHES  (Slide). 
Sellers,  William,  &  Co.  (Inc.),  Philadelphia,  Pa. 

LAWYER. 
Weeks,  William  R.,  New  York,  N.  Y. 

LEAD. 
Hendricks  Bros.,  New  York,  N.  Y. 


HYDRAULIC  LIFTING  JACK. 

Will  lift  or  push  in  any  position. 

A  reliable  jack  at  low  price.  The  lever  pumps  it  up,  the  key  lowers 
it  when  opened  and  stops  it  at  any  point.  Various  sizes  and  styles  from 
4  tons  to  200  tons  capacity.  Sales  Agents  for  Patentee. 

JOSEPH    F.  McCOY    CO., 


JACKS  FOR  OIL  PURPOSES. 

Vulcan  Iron  Works  Co.,  Toledo,  O. 

JANNEY  COUPLERS  (Freight). 
UlcCoiiway  &  Torley  Co.,  Pittsburgh,  Pa. 

JANNEY  COUPLERS  (Passenger). 
IttcCoiiway  &  Torley  Co.,  Pittsburgh,  Pa. 

JANNEY  COUPLERS  (Pilot). 
IttcConway  &  Torley  Co.,  Pittsburgh,  Pa. 

JANNEY  COUPLERS  (Tender). 
JJIcConway  &  Torley  Co.,  Pittsburgh,  Pa. 

JANNEY-MILLER  COUPLERS  (Combina- 
tion). 
UlcCoiiway  «fc  Torley  Co.,  Pittsburgh,  Pa. 

JESSOP'S  STEEL. 

Jessop,    Win.,    &   Sons,    Ltd.,   New  York, 
N.  Y. 

JOURNAL  BEARINGS. 

Phosphor-Bronze  Smelting  Co.,   Ltd.,  Philadelphia, 
Pa. 

JOURNAL  BOX  LIDS. 
French,  A.,  Spring  Co.,  Pittsburgh,  Pa. 


LIGHT  LOCOMOTIVES. 

Brooks  Locomotive  "Works,  Dunkirk,  N.Y. 
Sorter,  II.  14 .,  A  Co.,  Pittsburgh,  Pa. 

LIGHTNING  ARRESTERS. 

Westinghouse  Electric  &  Mfg.  Co.,  Pittsburgh,  Pa. 

LINKS  AND  PINS. 

Carnegie  Steel  Co.,  Pittsburgh,  Pa. 

LOCOMOTIVE  BOILERS. 
Brooks  Locomotive  Works,  Dunkirk,  N.Y. 

LOCOMOTIVE  BRAKES. 
Ne\v  York  Air  Brake  Co.,  New  York,  N.  Y. 

LOCOMOTIVE   BUILDERS   AND    DEAL- 
ERS. 

Brooks  Locomotive  Works,  Dunkirk,  N.Y. 
Richmond     Locomotive     &     Machine 

Works,  Richmond,  Va. 
Scheiiectady   Locomotive  Works,  Sche- 

nectady,  N.  Y. 

LOCOMOTIVE  CYLINDERS. 
Brooks  Locomotive  Works,  Dunkirk,  N.Y. 

LOCOMOTIVE      DEALERS,     Secondhand, 

Standard  and  Narrow  Gaug-e. 
FITZ-HUGH  &  CO.,  Chicago,  111. 
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LOCOMOTIVE  FIRE  BOX  PLATE. 

Illinois  Steel  Co.,  Chicago,  111. 

LOCOMOTIVE  MACHINERY. 
Rogers  Locomotive  Co.,  Paterson,  N.  J. 

LOCOMOTIVE       SHELL       AND       TANK 
PLATE. 

Illinois  Steel  Co.,  Chicago,  111. 

LOCOMOTIVE  SPRINGS. 
French,  A.,  Spring  Co.,  Pittsburgh,  Pa.  . 

LOCOMOTIVE  TANKS. 
Brooks  Locomotive  Works,  Dunkirk,  N.Y. 

LOCOMOTIVE  TIRES. 
Latrobe  Steel  Co.,  Philadelphia,  Pa. 

LOCOMOTIVE     TRUCK    AND    DRIVING 
AXLES. 

Bass  Foundry  &  Machine  Co.  (The),  Ft.  Wayne,  Ind. 

LOCOMOTIVES. 

Baldwin    Locomotive  Works,  Burnham, 

Williams,  &  Co.,  Philadelphia,  Pa. 
Brooks  Locomotive  Works,  Dunkirk, N.Y. 
Cooke     Locomotive     &•    Machine    Co., 

Paterson,  N.  J. 
Pittsburgh  Locomotive  &  Car  Works, 

Pittsburgh,  Pa. 

Porter,  H.  K.,  &  Co.,  Pittsburgh,  Pa. 
Richmond     Locomotive     &     Machine 

Works,  Richmond,  Va. 

Rogers  Locomotive  Co.,  Paterson,  N.  J. 
Schenectady  Locomotive  Works,    Sche- 

nectady,  N.  Y. 

LOCOMOTIVES,  Secondhand,  Standard  and 

Narrow  Gauge. 
FITZ-HUGH  &  CO.,  Chicago,  111. 

LOGGING  LOCOMOTIVES. 
Brooks  Locomotive  Works,  Dunkirk,  N.Y. 

LOGGING     LOCOMOTIVES,    Secondhand, 

Standard  and  Narrow  Gauge. 
FITZ-HUGH  &  CO.,  Chicago,  111. 

LOG  HAULING  MACHINERY. 
Lidgerwood  Mfg.  Co.,  New  York,  N.  Y. 

LUBRICANTS. 

Galena  Oil  Works,  Franklin,  Pa. 
Signal  Oil  Works,  Franklin,  Pa. 

LUBRICATING  OILS. 

Besly,  Chas.  H.,  &  Co.,  Chicago,  111. 
Galena  Oil  Works,  Franklin,  Pa. 
Signal  Oil  Works,  Franklin,  Pa. 

LUBRICATORS. 

Besly,  Chas.  H.,  &  Co.,  Chicago,  111. 

LUMBER. 

Baxter,  G.  S.,  &  Co.,  New  York,  N.  Y. 
Vanderbilt  &  Hopkins,  New  York,  N.  Y. 

MACHINERY. 

Besly,  Chas.  H.,  &  Co.,  Chicago,  111. 
Pittsburgh  Locomotive  &  Car  Works, 

Pittsburgh,  Pa. 
Rogers  Locomotive  Co.,  Paterson,  N.  J. 


MACHINERY  CASTINGS. 


Fort  Wayne  Foundry  &  Machine  Co.  (The),  Chicago, 
Lobdell  Car  Wheel  Co.,  Wilmington,  Del. 

MACHINERY  OILS. 

Galena  Oil  Works,  Franklin,  Pa. 
Signal  Oil  Works,  Franklin,  Pa. 

MACHINISTS'  TOOLS  AND  SUPPLIES. 

Besly,  Chas.  H.,  &  Co.,  Chicago,  111. 

MANGANESE     STEEL  —  Casting-s,      Forg- 

ing-s,  and  Mine  Car  "Wheels. 
Taylor  Iron  &  Steel  Co.,  High  Bridge,  N.  J. 
MARINE  ENGINES. 

Vulcan  Iron  Works  Co.,  Toledo,  O. 

MASONRY  CONSTRUCTION. 
Lentilhon,  Eugene,  New  York,  N.  Y. 

METAL  MERCHANTS. 
Hendricks  Bros.,  New  York,  N.  Y. 

METAL  SAWING  MACHINES. 

Besly,  C.  H.,  &  Co.,  Chicago,  111. 
Q.  &  C.  Co.,  Chicago,  111. 

METALS,  Alloys  of. 
COE  BRASS  MFG.  CO.,  Torrington,  Conn. 

MILLING  MACHINES. 

Sellers,  William,  &  Co.  (Inc.),  Philadelphia,  Pa. 

MINE  LOCOMOTIVES. 

Baldwin    Locomotive  Works,   Burnham, 
Williams,  &  Co.,  Philadelphia,  Pa. 

MINING  CAR  WHEELS. 
MT.  VERNON  CAR  MFG.  CO.,  Mt.  Vernon,  111. 

MINING  MACHINERY. 

Lidgerwood  Mfg.  Co.,  New  York,  N.  Y. 
Rand  Drill  Co.,  New  York,  N.  Y. 

MIRROR  FINISHED  COPPER. 
Coe  Bra**  Mfg.  Co.,  Torrington,  Conn. 

MISCELLANEOUS    PRESSED-STEEL 
PARTS. 

Pressed-Steel  Car  Co.,  Pittsburgh,  New  York, 
Chicago,  Joliet. 

MISCELLANEOUS  SECURITIES. 
Norton  &  Tunstall,  New  York,  N.  Y. 

MIXING  MACHINES,  Sand. 

Sellers,  William,  &  Co.  (Inc.),  Philadelphia,  Pa. 

MORTGAGE    TRUSTEES. 
Central  Trust  Co.,  New  York,  N.  Y. 
Equitable  Trust  Co.,  Chicago,  111. 
Farmers'    Loan    &  Trust  Co.,  New  York, 

N.Y. 
Guaranty  Trust   Co.  of  New  York,  New 

York,  N.  Y. 

Knickerbocker  Trust  Co.,  New  York,  N.  Y. 
Manhattan  Trust  Co.,  New  York,  N.  Y. 
Miwwouri,    Kansas,  &  Texas  Trust  Co., 

Philadelphia,  P;i. 
North  American    Trust    Co.,    New   York, 

N.  Y. 

Trust  Co.  of  America,  New  York,  N.  Y. 
United  States  Trust  Co.,  New  York,  N.  Y. 

MOTORS. 

Westinghouse  Electric  &  Mfg.  Co.,  Pittsburgh,  Pa. 
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MOTORS,  Steam. 

Baldwin    Locomotive  Works,  Burnham, 
Williams,  &  Co.  Philadelphia,  Pa. 

MOTOR  TRUCKS,  Electric—'  'Eureka  "  Maxi- 
mum. 
Brill,  J.  G.,  Co.,  Philadelphia,  Pa. 

MUCK  BARS. 
Bethlehem  Iron  Co.,  So.  Bethlehem,  Pa. 

MULTIPLE  DRILLS. 

Sellers,  William,  &  Co.  (Inc.),  Philadelphia,  Pa. 

MUNICIPAL  BONDS. 

Borg,  ailnoii,  &  Co.,  New  York,  N.  Y. 
Fisk,  Harvey,  &/  Sons,  New  York,  N.  Y. 
Hayes,  AV.  T.,  &  Sons,  Cleveland,  O. 
Kidder,  Peabody,  &  «/o.,  Boston,  Mass. 
Holla!  4k  White,  New  York,  N.  Y. 
Prince,  F.  H.,  &  Co.,  Boston,  Mass. 
Webb  &  Prall,  New  York.  N.  Y. 
Williams,  J.  L.,  &  Sons,  Richmond,  Va. 
Wing,  C  has.  T.,  &  Co.,  New  York,  N.  Y. 

NAILS,  Wire. 

American  Steel  &  Wire  Co.,  Chicago,  New 
York,  and  San  Francisco. 

NATURAL  GAS  COMPRESSORS. 

Norwalk  Iron  AVorks  Co.,  South  Norwalk, 
Conn. 

NETTING,  Woven  Wire. 

American  Steel  &  Wire  Co.,  Chicago,  New 
York,  and  San  Francisco. 

NOTARY  PUBLIC. 
Corey,  Edwin  F.,  New  York,  N.  Y. 

NUT  LOCKS. 
French,  A.,  Spring  Co.,  Pittsburgh,  Pa. 

OAK. 

Baxter,  G.  S.,  &  Co.,  New  York,  N.  Y. 
Vanderbilt  &  Hopkins,  New  York,  N.  Y. 

OFFICE  FURNITURE. 

SCARRITT-COMSTOCK    FURNITURE    CO.,    St. 
Louis,  Mo. 


OIL  BURNING  LOCOMOTIVES. 

Baldwin    Locomotive    Works,  Burnham, 
Williams,  &  Co.,  Philadelphia,  Pa. 

ORGANIZERS  OF  INDUSTRIALS,  RAIL- 
ROADS, ETC.,  AND  EXPERT  ENGI- 
NEER EXAMINATIONS. 

Guaranty    Development    Co.,   New  York, 

N.  Y. 

ORNAMENTAL  FENCING. 

Page   Woven    Wire    Fence    Co.,    Adrian, 
Mich. 

OSCILLATING  ROTARY  STRAIGHT- 
ENERS. 

Shuster,  F.  B.,  Co.  (The),  New  Haven,  Conn. 

PAINTS. 

WARREN   CHEMICAL   &   MFG.  CO.,  New  York, 
N,  Y. 

PARK  BENCHES. 

SCARRITT-COMSTOCK    FURNITURE    CO.,    St. 
Louis,  Mo. 

PARTS,  Miscellaneous,  Pressed-Steel. 
Pressed-Steel  Car  Co.,  Pittsburgh,  New  York, 
Chicago,  Joliet. 

PASSENGER  CAR  BRAKES. 
New  York  Air  Brake  Co.,  New  York,  N.  Y. 

PASSENGER  TRUCK  ("The  Perfect"). 
Brill,  J.  G.,  Co.,  Philadelphia,  Pa. 

PATENT  ATTORNEY. 
Norris,  James  L.,  Washington,  D.  C. 

PATENT  ROLLER  TUBE  EXPANDERS. 
Dudgeon,  Richard,  New  York,  N.  Y. 

PATENTS    IN    UNITED     STATES    AND 

ABROAD. 
Norris,  James  L.,  Washington,  D.  C. 

PAVING  AND  PAVING  MATERIALS. 
Consolidated  Public   Works  Co.  (The), 

Philadelphia,  Pa. 

WARREN  CHEMICAL  &  MFG.  CO.,  New  York, 
N.  Y. 


Waterman's    Ideal 


the 


Fou  ntai  n 
Pen 


Satisfaction. 


I.  E.  Waterman 
Company. 


of 


157  Broadway, 
New  York. 


IN  A  RAILROAD  OFFICE,  OR  ANYWHERE  ELSE. 
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PENS,  FOUNTAIN. 
Waterman,  £,.  E.,  Co.,  New  York,  N.  Y. 

PIERS,  Construction  of. 

I, <  ill  i  I  ho  ii.  Kugene,  New  York,  N.  Y. 

PIG  IRON. 

Carnegie  Steel  Co.,  Pittsburgh,  Pa. 

PIG  IRON,  CHARCOAL,,  for  Car  Wheels. 
Bass  Foundry  &  Machine  Co.  (The),  Rock  Run,  Ala. 

PISTON  RODS. 

Phosphor-Bronze  Smelting  Co.   (Ltd.),  Philadelphia, 
Pa. 

PISTON  RODS  AND  CONNECTING  RODS, 
Hammered  Iron  and  Steel. 

Bass  Foundry  &  Machine  Co.   (The),  Fort  Wayne, 
Ind. 

PLANING  MACHINES. 

Sellers,  William,  &  Co.  (Inc).,  Philadelphia,  Pa. 

PLANS  AND  SPECIFICATIONS. 
Lentilhon,  Eugene,  New  York,  N.  Y. 

PLATES,  Armor. 
Carnegie  Steel  Co.,  Pittsburgh,  Pa. 

PLATES,  Boiler. 

Carnegie  Steel  Co.,  Pittsburgh,  Pa. 

PLATES,  Ship. 

Carnegie  Steel  Co.,  Pittsburgh,  Pa. 

PLTJSH. 

SCARRITT-COMSTOCK    FURNITURE    CO.,    St. 
Louis,  Mo. 

PNEUMATIC  LOCOMOTIVES. 
Porter,  H.  K.,  &  Co.,  Pittsburgh,  Pa. 

PNEUMATIC  PUMPS. 
Rand  Drill  Co.,  New  York,  N.  Y. 

PNEUMATIC  TRAIN  SIGNALS. 

Westingltouse  Air  Brake   Co.,  Pittsburgh, 
Pa. 


POLE  STEPS. 

American  Steel  &  AVire  Co.,  Chicago,  New 
York,  and  San  Francisco. 

POWDER   (Rendrock   Powder   Co.;   Racka- 

rock ;  Fuses). 
Rand  Drill  Co.,  New  York,  N.  Y. 

PUBLICATIONS. 

American  Engineer,  Car  Builder  and  Railroad  Jour- 
nal, New  York,  N.  Y. 

Coal  Trade  Journal,  New  York.  N.  Y. 

Manufacturers'  Record  Co.,  Baltimore,  Md. 

New  England  Railway  Publishing  Co..  Boston,  Mass. 

Poor's  Manual  of  Railroads,  New  York, 
N.  Y. 

Railway  World  Pub.  Co.,  Philadelphia,  Pa. 

Travellers'  Official  Guide,  The,  New  York,  N.  Y. 

PUMPING  ENGINES. 

Worthington,  Henry  R.,  Brooklyn,  N.  Y. 

PUMPING  POWERS. 
Vulcan  Iron  Works  Co.,  Toledo,  O 

PUMPS. 

New  York  Air  Brake  Co.,  New  York,  N.  Y. 
Worthiiigton,  Henry  R.,  Brooklyn,  N.  Y. 

PUMPS,  Steam. 
Vulcan  Iron  Works  Co.,  Toledo,  O. 

PUNCHING  MACHINES. 

Sellers,  William,  &  Co.  (Inc.),  Philadelphia,  Pa. 

aUARRY  MACHINERY. 
Rand  Drill  Co.,  New  York,  N.  Y. 

QUARTERING     MACHINES     FOR 
WHEELS. 

Sellers,  William,  &  Co.  (Inc.),  Philadelphia,  Pa. 

RACK  LOCOMOTIVES. 

Baldwin  Locomotive  Works,  Burnham, 
Williams,  &  Co.,  Pittsburgh,  Pa. 

RADIAL  DRILLS. 

Sellers,  William,  &  Co.  (Inc.),  Philadelphia,  Pa. 

RAIL  BENDERS. 

McCoy,  Jos.  F.,  Co.,  New  York,  N.  Y, 


FERGUSON  CONTRACTING  COMPANY, 


RAILROAD  CONTRACTORS, 


69  WALL  STREET, 


NEW  YORK. 


CLASSIFIED   INDEX   TO   ADVERTISERS. 


1521 


POTOMAC  STEEL  CO., 


MANUFACTURERS 


LIGHT  SECTIONS  STEEL   RAILS. 

Mills  at  Cumberland,  Md. 


Managers  interested  in  Rail  Renewals,  please  address  Manager, 

OFFICE:   HUSSEY   BUILDING,  Pittsburgh,  Pa. 


RAIL  BRACES. 

Continuous    Kail    Joint   Co.    of   America, 
Newark,  N.  J. 


RAIL,  DRILLS. 

Sellers,  William,  &  Co.  (Inc.),  Philadelphia,  Pa. 

RAIL  FASTENINGS. 

Continuous    Hall   Joint    <'o.    of    America, 
Newark,  N.  J. 

RAIL  JOINTS. 

Continuous    Kail    Joint    Co.    of   America, 
Newark,  N.  J. 

RAIL  MACHINES,  Bending-,  Cutting-,  and 
Straightening-. 

Solli-rs,  William.  &  Co.  (Inc.),  Philadelphia,  Pa. 

RAIL  RENEWALS. 
Potomac  Steel  Co.,  Pittsburgh,  Pa. 

RAILS. 
Krupp  (Titos.  Prosser  &  Son),  New  York, 

Potomac  Steel  Co.,  Pittsburgh,  Pa. 

RAILS  (Steel). 

Carnegie  Steel  Co..  Pittsburgh,  Pa. 
Illinois  Steel  Co.,  Chicago,  111. 
Potomac  Steel  Co.,  Pittsburgh,  Pa. 


RAILS,  Steel,  Light  Sections. 
Potomac  Steel  Co.,  Pittsburgh,  Pa. 

RAILROAD  CAR  TRUCKS. 
Brill,  J.  G.,  Co.,  Philadelphia,  Pa. 

RAILROAD  CONTRACTORS. 

Consolidated   Public   Works  Co.  (The), 

Philadelphia,  Pa. 

Ferguson  Contracting  Co.,  New  York,  N.Y. 
Qulgley,  K.  M.,  &  Co.,  Sr.  Louis,  Mo. 

RAILROAD  RAPID  TJNLOADER. 
l«idgerwood  Mfg.  Co.,  New  York,  N.  Y. 

RAILROAD  SUPPLIES. 

Besly,  Chas.  H.,  &  Co.,  Chicago,  111. 
Brill,  J.  G.,  Co.,   Philadelphia,  Pa. 
Chicago  Ry.  Equipment  Co.,  Chicago.  111. 
Di  I  worth,  Porter  &>  Co.,  Ltd.,  Pittsburgh, 

Pa. 

I«idgerwood  Mfg.  Co.,  New  York,  N.  Y. 
McCoy.  Jos.  F.,  Co.,  New  York,  N.  Y. 
New  York  Air  Brake  Co.,  New  York,  N.  Y. 
Q.  «fc  C.  Co.,  Chicago,  111. 

RAILROAD  TIES. 

Vanderbilt  &  Hopkins,  New  York,  N.  Y. 

RAILROAD  CROSS  TIES. 
Baxter,  G.  S.,  &  Co.,  New  York,  N.  Y. 

RAILROAD  FORGINGS. 

Carnegie  Steel  Co.,  Pittsburgh,  Pa. 


G.   S.    BKXTER  &  CO. 


SOUTHERN    OFFICE, 

JACKSONVILLE,   FLA. 


18   WALL    STREET, 

MANUFACTURERS    AND   SHIPPERS  NEW    YORK,    N.    Y. 


Yellow  Pine   Railroad   Cross  Ties,  Bridge  Ties,  Switch  Ties,  and 

Dimension  Lumber. 

DEALERS  IN  GENERAL   MERCHANDISE. 

Nival  Store   Manufacturers, 
SHIPPING   PORTS:   SAVANNAH,   GA.;    BRUNSWICK,  GA.;   FERNANDINA,  FLA.;   JACKSONVILLE,  FLA. 
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CYPRESS  SHINGLES  AND  LUMBER. 

Yellow  Pine,  White  Pine,  and  Oak  Lumber 
\"\  and  Timber  Sawed  to  Order. 

RAILROAD  TIES, 

CAR  AND  RAILROAD  LUMBER, 

VANDERBILT  &  HOPKINS, 

126  Liberty  St.,        ...        New  York. 


RAILROAD  LUMBER. 

Vanderbilt  &  Hopkins,  New  York,  N.  Y. 

RAILWAY   ANNUAL   PASSES,    Engrav- 
ers of. 

American  Bank  Note  Co.,  New  York,  N.  Y. 
Franklin-Lee  Bank  Note  Co.,  New  York, 
N.  Y. 

RAILWAY  BLOCK  SIGNALS. 
BARNEY  &  SMITH  CAR  CO.,  Dayton,  O. 

RAILWAY  BUILDERS. 

Culleii,  William  A.,  Newark,  N.  J. 
Quigley,  K.  M.,  &  Co.,  St.  Louis,  Mo. 


REFINED  IRON. 

K\vald  Iron  Co.,  St.  Louis,  Mo. 

REGULATORS.     . 
Westinghouse  Electric  &Mfg.  Co.,  Pittsburgh,  Pa. 

RHEOSTATS. 

Westinghouse  Electric  &  Mfjr.  Co.,  Pittsburgh,  Pa. 

RIVETING  MACHINERY. 

Sellers,  William,  &  Co.  (Inc.),  Philadelphia,  Pa. 

RIVETS. 

American  Steel  &  "Wire  Co.,  Chicago,  New 
York,  and  San  Francisco. 


R.   M.   QUIGLEY  &  CO., 

RAILWAY  CONTRACTORS  AND  BUILDERS, 


HI  ALTO  BUILDING, 


RAILWAY  MATERIALS. 

Baxter,  G.  S.,  &  Co.,  New  York,  N.  Y. 
New  York  Air  Brake  Co.,  New  York,  N.  Y. 

RAILWAY  MOTORS. 

Westinghouse  Electric  &  Mfg.  Co.,  Pittsburgh,  Pa. 

RAILWAY  TICKETS. 

American  Bank  Note  Co.,  New  York,  N.  Y. 
Franklin-Lee  Bank  Note  Co.,  New  York, 
N.  Y. 

RATCHET  DRILLS. 

McCoy,  Jos.  F.,  Co.,  New  York,  N.  Y. 


ROCK  DRILLS. 
Rand  Drill  Co.,  New  York,  N.  Y. 

ROD  AND  GUIDE  CUPS. 
Nathan  Mfg.  Co.,  New  York,  N.  Y. 

ROLLING  MILLS.  ; 

i:\\  ;i  1<I  Iron  Co.,  St.  Louis,  Mo. 

New  Jersey  Steel  «fc  Iron  Co.,  Trenton.  N.  J. 

PASSAIC  ROLLING  MILLS  CO.,  Paterson,  N.  J. 

ROOFING. 

WARREN  CHEMICAL    &  MFG.  CO.,  New  York, 
N.  Y. 


WARREN'S  ANCHOR  BRAND 

NATURAL    ASPHALT 
BRICK,    TILE    AND     GRAVEL 


ROOFING. 


Asphalt  Floors,  Station  Platforms,  Etc.         Roofing  and  Paving  Materials. 

ESTIMATES   FURNISHED  IN  ANY   PART  OF  THE  COUNTRY. 

WARREN  CHEMICAL  AND  MFG.  CO,, 

89  Fulton  Street,  NEW  YORK. 


Branch  Offices  in 

BOSTON,    UT1CA,    ROCHESTER, 

CLEVELAND,    TOLEDO,    DETROIT 

and    TORONTO. 
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ROOFING-  MATERIAL. 

WARREN  CHEMICAL  &  MFG.  CO.,  New  York, 

N.  Y. 

ROOFS. 

PASSAIC  ROLLING  MILLS  CO.,  Paterson,  N.  J. 

ROTARY  SNOW-PLOUGHS. 

Cooke  Locomotive  &  Machine  Co.,  Pater- 

t?on,  N.  J. 

ROTARY  TRANSFORMERS. 

Westinghouse  Electric  &  Mfg.  Co.,  Pittsburgh,  Pa. 

RUNNING  GEAR,  Equalizing. 
Brill,  J.  G.,  Co.,  Philadelphia,  Pa. 

SAFE  DEPOSIT  VAULTS. 

Knickerbocker  Trust  Co.,  New  York,  N.  Y. 
Maryland  Trust  Co.,  Baltimore,  Md. 
Mercantile  Trust  &   Deposit    Co.,   Balti- 
more, Md. 
National  Park  Bank,  New  York,  N.  Y. 

SAWED  FLAGGING. 
Cleveland  Stone  Co.,  Cleveland,  O. 

SAWED  STONE. 
Cleveland  Stone  Co.,  Cleveland,  O. 

SAWS,  Metal. 
Q.  &  C.  Co.,  Chicago,  111. 

SCOOPS. 

Wyoming  Shovel  Works,  Wyoming,  Pa. 

SEAMLESS  AND  BRAZED  COPPER  AND 

BRASS  TUBES. 
Coe  Brass  Mfg.  Co.,  Torrington,  Conn. 

SEAMLESS  TUBING. 

Besly,  Chas.  H.,  &  Co.,  Chicago,  111. 

SECONDHAND  MACHINERY. 

Besly,  Chas.  H.,  &  Co.,  Chicago,  111. 

SECURITIES,    Investment.     (See   Investment 
Securities.) 

SETTEES,  Railway  Station. 
SCARRITT-COMSTOCK     FURNITURE    CO.,    St. 
Louis,  M*o. 

SHAFTING. 
American  Steel  &  Wire  Co.,  Chicago,  New 

York,  and  San  Francisco. 
Sellers,  William,  &  Co.  (Inc.),  Philadelphia,  Pa. 

SHAPING  MACHINES. 

Sellers,  William,  &  Co.  (Inc.),  Philadelphia,  Pa. 

SHEARING  MACHINES. 

Sellers,  William,  &  Co.  (Inc.),  Philadelphia,  Pa. 

SHEAR  POINT  STAPLE  MACHINES. 
Sinister,  F.  B.,  Co.  (The),  New  Haven,  Conn. 


SHEATHING  PAPER. 

WARREN  CHEMICAL    &  MFG.   CO.,  New  York, 

N.  Y. 

SHEDS. 
Lentillioii,  Eugene,  New  York,  N.  Y. 

SHEET  METAL. 

Phosphor-Bronze  Smelting  Co.,  Philadelphia,  Pa. 
SHEET  STEEL. 

Carnegie  Steel  Co.,  Pittsburgh,  Pa. 
Jessop,    Win.,    «fc    Sous,    Ltd.,   New  York, 
N.  Y. 

SHINGLES. 

Vanderbilt  &  Hopkins,  New  York,  N.  Y. 

SHIP  PLATE. 

Illinois  Steel  Co.,  Chicago,  111. 

SHIP  TIMBER. 

Vanderbilt  &  Hopkins,  New  York,  N.  Y. 

SHOVELS. 
Wyoming  Shovel  Works,  Wyoming,  Pa. 

SIDE  BEARINGS. 
Chicago  Ry.  Equipment  Co.,  Chicago,  111. 

SIGHT  FEED  LUBRICATORS. 
Nathan  Mfg.  Co.,  New  York,  N.  Y. 

SIGNAL  OILS. 
Signal  Oil  Works,  Franklin,  Pa. 

SLABBING  MACHINES. 

Sellers,  William,  &  Co.  (Inc.),  Philadelphia,  Pa. 

SLIDE  LATHES,  Self-Acting. 
Sellers,  William,  &  Co.  (Inc.),  Philadelphia,  Pa. 

SLOTTING  MACHINES. 

Sellers,  William,  &  Co.  (Inc.),  Philadelphia,  Pa. 

SOUTH  AMERICAN  AND  OTHER    PAT- 
ENTS. 
Norris,  James  L.,1  Washington,  D.  C. 

SPADES. 

Wyoming  Shovel  "Works,  Wyoming,  Pa. 
SPELTER. 

Hendricks  Bros.,  New  York,  N.  Y. 

SPIEGELEISEN. 

Carnegie  Steel  Co.,  Pittsburgh,  Pa. 

SPIKES. 
American  Steel  &  Wire  Co.,  Chicago,  New 

York,  and  San  Francisco. 

Dilworth,  Porter  &  Co.,  Ltd.,  Pittsburgh, 
Pa. 


DILWORTH,  PORTER  &  CO,  Ltd,,  Pittsburgh,  Pa. 


RAILROAD,    STREET  RAILWAY,  AND    BOAT   SPIKES. 

Goldie  Claw  Tie  Plates.         Glendon  Longitudinal  Flange  Tie  Plates. 
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SPLICE  BARS. 

Continuous    Rail    Joint    Co.    of   America, 
Newark,  N.  J. 

SPRINGS,  Car  and  Truck. 

American  Steel  &  "Wire  Co.,  Chicago,  New 
York,  and  San  Francisco. 

SPRINGS,  Coiled  and  Flat- 

American  Steel  &  Wire  Co.,  Chicago,  New 
York,  and  San  Francisco. 

SPRINGS  OF  ALL  DESCRIPTIONS. 
French,  A.,  Spring  Co.,  Pittsburgh,  Pa. 

SPRUE  CUTTERS,  Foot  Power. 
Shuster,  F.  B.,  Co.  (The),  New  Haven,  Conn. 

SPRUE  CUTTERS,  Power. 

Shuster,  F.  B.,  Co.  (The),  New  Haven,  Conn. 

STAR    BRAND     COPPER    AND     BRASS 
RIVETS  AND  BURS. 

COE  BRASS  MFG.  CO.,  Torrington,  Conn. 

STAYBOLT  IRON. 

PASSAIC  ROLLING  MILLS  CO.,  Paterson,  N.  J. 

STAY  BOLTS,  Hollow  and  Solid. 
r  \\  :i  l<l  Iron  Co.,  St.  Louis,  Mo. 

STEAM  BRAKES. 

Westinghouse  Air  Brake  Co.,  Pittsburgh, 

Pa. 

STEAM  FIRE  EXTINGUISHERS. 
Nathan  Ulfg.  Co.,  New  York,  N.  Y. 

STEAM  HAMMERS. 
Dudgeon,  Richard,  New  York,  N.  Y. 

STEAM  LOCOMOTIVES. 

Baldwin    Locomotive  Works,    Burnham, 

Williams.  &  Co.,  Philadelphia,  Pa. 
Schenectady    Locomotive  Works,   Sche 

nectady,  N.  Y. 

STEAM  PIPE  CASING  (Combination  Wood, 

Asphaltum,  Etc.). 
Wyckoff,  A.,  &  Sons,  Elmira,  N.  Y. 

STEAM   PIPE   COVERING  (Wyckoff  Pat- 
ent Wood,  Water  Proof). 
Wyckoff,  A.,  &  Sons,  Elmira,  N.  Y. 

STEAM  PUMPS. 

Norwalk  Iron  Works  Co.,  South  Norwalk, 

Conn 
Worthington,  Henry  R.,  Brooklyn,  N.  Y. 


STEAM  SHOVELS. 

Vulcan  Iron  Works  Co.,  Toledo,  O. 

STEEL  AXLES. 

Carnegie  Steel  Co.,  Pittsburgh,  Pa. 

STEEL  BARS. 

American  Steel  &  Wire  Co.,  Chicago,  New 
York,  and  San  Francisco. 

STEEL  BILLETS  AND  BLOOMS. 

American  Steel  &  Wire  Co.,  Chicago,  New 
York,  and  San  Francisco. 

STEEL  BOLT  AND  RIVET  RODS. 

Illinois  Steel  Co.,  Chicago,  111. 

STEEL  BUILDINGS. 
New  Jersey  Steel  &  Iron  Co.,  Trenton,  N.  J. 

STEEL  CAR  SPRINGS. 
French,  A.,  Spring  Co.,  Pittsburgh,  Pa. 

STEEL  CAR  WHEEL  TIRES. 
Latrobe  Steel  Co.,  Philadelphia.  Pa. 

STEEL  CASTINGS. 

Bethlehem  Iron  Co.,  South  Bethlehem,  Pa. 
Krupp  (Thos.   Prosser  &  Son).  New  York, 

N.  Y. 
Taylor  Iron  &  Steel  Co.,  High  Bridge,  N.  J. 

STEEL  CASTINGS  AND  FORGINGS. 

Jessop,   Wm.,   &    Sons,   Ltd.,  New    York, 
N.  Y. 

STEEL  FORGINGS. 

Bethlehem  Iron  Co.,  South  Bethlehem,  Pa. 
Taylor  Iron  &,  Steel  Co.,  High  Bridge,  N.  J. 

STEEL  LOCOMOTIVE  TIRES. 
Latrobe  Steel  Co.,  Philadelphia,  Pa. 

STEEL  MANUFACTURERS. 

Jessop,    Wm.,   &  Sons,    Ltd.,   New   York, 

N.  Y. 
Krupp  (Thos.  Prosser  &   Son),  New  York, 

N.  Y. 
PASSAIC  ROLLING  MILLS  CO.,  Paterson,  N.  J. 

STEEL  PORTLAND  CEMENT. 

Illinois  Steel  Co.,  Chicago,  111. 

STEEL  RAIL  JOINTS  AND  ANGLE  BARS. 

Illinois  Steel  Co.,  Chicago,  111. 

STEEL  SLABS. 

Carnegie  Steel  Co.,  Pittsburgh,  Pa. 


WORTHINGTON     STEAM     PUMPS 

ESPECIALLY   ADAPTED    TO    RAILWAY    TANK    SERVICE 


Philadelphia 

Atlanta 


HENRY    R.    WORTHINCTON 

NEW    YORK 

Chicago  Boston  '         St.  Louis  Pittsburgh 

New  Orleans  Kutte  San  Francisco. 


Cleveland 
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STEAM  SHOVELS. 

VULCAN  IRON  WORKS  Co., 

TOLEDO,  OHIO,  U.S.A. 


Wa  invite  the  most 
rigid  investigation  of 
our  several  sizes  and 
styles  of  shovels.  We 
have  made  recent  val- 
uable improvements. 


STEEL  SNOW  SHOVELS. 
Wyoming  Sliovel  "Works,  Wyoming,  Pa. 

STEEL  TIMBER. 
Leiitillioii,  Eugene,  New  York,  N.  Y. 

STEEL  TIN  PLATE  BARS. 

Illinois  Steel  Co.,  Chicago,  111. 

STEEL  TIRED  WHEELS. 

Krupp  (Thos.  Prosser  &  Son).  New  York, 

N.  Y. 

Lobdell  Car  Wheel  Co.,  Wilmington,  Del. 
Taylor  Iron  Ac  Steel  Co.,  High  Bridge,  N.  J. 

STEEL  TIRES. 
Latrobe  Steel  Co.,  Philadelphia,  Pa. 

STEEL  TRACK  BOLTS. 

Illinois  Steel  Co.,  Chicago,  111. 

STEEL  WELDLESS  FLANGES. 
Latrobe  Steel  Co.,  Philadelphia,  Pa. 

STEEL  WHEELS. 

Krupp    TSios.  Prosser  &  Son),  New  York, 

N.  Y. 

STEEL  WIRE. 

Illinois  Steel  Co.,  Chicago,  111. 

STOCK  CERTIFICATE  ENGRAVERS  AND 
PRINTERS. 

American  Bank  Note  Co.,  New  York,  N.  Y. 
Fraiiklin-L.ee  Bank  Note  Co.,  New  York, 
N.  Y. 


STOCKS  AND  DIES- 

Besly,  Chas.  H.,  &  Co.,  Chicago,  111. 

STOKERS,  Automatic  Mechanical. 

Sellers,  William,  &  Co.  (Inc.),  Philadelphia,  Pa. 

STONE,  Building. 
Cleveland  Stone  Co.,  Cleveland,  O. 

STONE  CHANNELLING  MACHINES. 
Rand  Drill  Co.,  New  York,  N.  Y. 

STREET  CAR  AXLES. 

Carnegie  Steel  Co.,  Pittsburgh,  Pa. 

STREET  CAR  SEATS. 

SCARRITT-COMSTOCK    FURNITURE    CO.,   St. 
Louis,  Mo. 

STRUCTURAL  IRON  AND  STEEL. 

New    Jersey    Steel    <k    Iron    Co.,  Trenton, 

N.  J. 
PASSAIC  ROLLING  MILLS  CO.,  Paterson,  N.  J. 

STRUCTURAL  STEEL. 

Carnegie  Steel  Co.,  Pittsburgh,  Pa. 

STRUCTURAL  WORK. 

Edge    Moor    Bridge    Works,   Wilmington, 
Del. 

SWITCH   BOARDS. 

Westinghouse  Electric  &  Mfg.  Co.,  Pittsburgh,  Pa. 

SWITCHES. 

Ramapo  Iron  Works,  Hillburn,  N.  Y. 
Westinghouse  Electric  &  Mfg.  Co.,  Pittsburgh,  Pa. 


RAMAPO    STANDS.  RAMAPO    SWITCHES. 

RAMAPO      FROGS,      CROSSINGS     and     TRACK      EQUIPMENT. 

DIAMOND    "S,"     ROSS    and     ROSS-MEEHAN     BRAKE    SHOES. 

FREIGHT    CARS.  CASTINGS. 

MANUFACTURED  BY   RAMAPO   IRON   WORKS,    HILLBURN,  N,  Y. 
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OWNERS  AND  OPERATORS 

TENNESSEE  ROLLING  WORKS,    TENNESSEE  ROLLING  MILLS, 

CUMBERLAND  RIVER.  LOUISVILLE,  KY. 

MANUFACTURERS  OF 

TENNESSEE  BLOOM  STAYBOLT  IRON. 

Office  and  Warehouses:    ST.  LOUIS,  MO. 


TANK  PUMPS. 
Wortltington,  Henry  R.,  Brooklyn,  N.  Y. 

TAPS,  DIES,  AND  TAP  WRENCHES. 

Besly,  Chas.  H.,  &  Co.,  Chicago,  111. 

TELEGRAPH  AND  TELEPHONE  POLES. 

Vanderbilt  &  Hopkins,  New  York,  N.  Y. 

TELEGRAPH  AND  TELEPHONE  WIRE. 

American  Steel  «fc  Wire  Co.,  Chicago,  New 
York,  and  San  Francisco. 

TENNESSEE  BLOOM  STAYBOLT  IRON. 

Ewald  Iron  Co.,  St.  Louis,  Mo. 
TESTING  MACHINES,  Emery. 

Sellers,  William,  &  Co.  (Inc.),  Philadelphia,  Pa. 

TIE  PLATES. 

IHlworth,  Porter  &<  Co.,  Ltd.,  Pittsburgh, 

Pa. 
Q.  &•  C.  Co.,  Chicago,  111. 

TIES,  Steel. 
Carnegie  Steel  Co.,  Pittsburgh,  Pa. 

TIN  BLOCK. 
Hendrlcks  Bros.,  New  York,  N.  Y. 

TIRES. 
Krupp  (Thos.  Prosser  &  Son),  New  York, 

N.  Y. 
Iiatrobe  Steel  Co.,  Philadelphia,  Pa. 

TIRE  STEEL. 

Carnegie  Steel  Co.,  Pittsburgh,  Pa. 


TOOL    GRINDING  AND    SHAPING   MA- 
CHINES. 

Sellers,  William,  &  Co.  (Inc.),  Philadelphia,  Pa. 

TOOL  STEEL. 

Jessop,    Wm.,   A;    Sons.     Ltd..   New  York, 
N.  Y. 

TOOLS  FOR  RAILROAD  REPAIR  SHOPS. 

Besly,  Chas.  H.,  &  Co.,  Chicago,  111. 

TOWING  MACHINES,  FOR  EXPORT. 
American  Ship  Windlass  Co.,  Providence, 

TRACTION  AND  TRANSMISSION  ENGI 

NEERING. 
MACFARREN,  S.  J.  (M.  E.),  Pittsburgh,  Pa. 

TRADE  MARKS  AND  LABELS,  Registra- 
tion of. 
Norris,  James  L.,  Washington,  D.  C. 

TRAIN  SHEDS. 

PASSAIC  ROLLING  MILLS  CO.,  Paterson,  N.  J. 

TRANSFER       TABLES      FOR      LOCOMO 
TIVES. 

Sellers,  William,  &  Co.  (Inc.),  Philadelphia,  Pa. 

TRANSFORMERS. 

Westinghouse  Electric  &  Mfg.  Co.,  Pittsburgh,  Pa. 

TRANSMISSION  OF  POWER. 

Westinghouse  Electric  &  Mfg.  Co.,  Pittsburgh,  Pa. 


S.  J.  MACFARREN, 

PROMOTING  ENGINEER. 

SPECIALTY  OF 

ELECTRO-HYDRAULIC   and   TRACTION  and  TRANSMISSION 

ENTERPRISES. 


Lock  Box  864,   PITTSBURGH,  PA. 
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TRENCH  STEAM  SHOVELS. 

Vulcan  Iron  Works  Co.,  Toledo,  O. 

TRUCK  FRAMES. 

Pressed-Sleel  Car  Co.,  Pittsburgh,  New  York 
Chicago,  Joliet. 

TRUCKS. 

Pressed-Steel  Car  Co..  Pittsburgh,  New  York 
Chicago,  Joliet. 

TRUSS  SPRING  STEEL. 
Jessop,   Win.,   &    Sons,    L,td.,  New  York, 

TRUST  COMPANIES. 

Central  Triiwt  Co.,  New  York,  N.  Y. 

Equitable  Trust  Co.,  Chicago,  ill. 

Farmers'  Loan  &  Trust  Co.,  New  York, 
N.  Y. 

Guaranty  Trust  Co.  of  View  York,  New 
York.  N.  Y. 

Knickerbocker  Trust  Co.,  New  York,  N.  Y. 

Manhattan  Trust  Co.,  New  York,  N.  Y. 

Maryland  Trust  Co.,  Baltimore,  Md. 

Mercantile  Trust  &  Deposit  Co.,  Balti- 
more, Md. 

Miwsouri,  Kansas,  &  Texas  Trust  Co., 
Philadelphia,  Pa. 

Nortli  American  Trust  Co.,  New  York,  N.Y. 

Trust  Co.  of  America,  New  York,  N.  Y. 

United  States  Trust  Co.,  New  York,  N.  Y. 

TRUSTEES  OF  MORTGAGES  OF  CORPO- 
RATIONS. 

Mercantile  Trust  &  Deposit  Co.,  Balti- 
more, Md. 


TUBE  EXPANDERS. 

Besly,  Chas.  H.,  &  Co.,  Chicago,  111. 

TUBULAR    BOILERS,    Horizontal. 

Bass  Foundry  &  Machine  Co.  (The),  Fort  Wayne,  Ind. 

TURNTABLES. 
PASSAIC  KOLLING  MILLS  CO.,  Paterson,  N.  J. 

TURNTABLES  FOR  LOCOMOTIVES. 

Sellers,  William,  &  Co.  (Inc.),  Philadelphia,  Pa. 

TURNTABLES  FOR  PIVOT  BRIDGES. 

Sellers,  William,  &  Co.  (Inc.),  Philadelphia,  Pa. 

TWIST  DRILLS. 

Besly,  Chas.  H.,  &  Co.,  Chicago,  111. 

UPHOLSTERY  MATERIALS. 

SCARRITT-COMSTOCK    FURNITURE    CO.,    St. 
Louis,  Mo. 

VACUUM  BRAKES. 

New  York  Air  Brake  Co.,  New  York,  N.  Y. 
Westliighouse     Air     Brake     Co.,    Pitts- 
burgh, Pa. 

VACUUM  PUMPS. 
New  York  Air  Brake  Co,,  New  York,  N.  Y. 


VALVE  OILS. 

Galena  Oil  Works,  Franklin,  Pa. 
Signal  Oil   Works,  Franklin,  Pa. 

VAPOR  ENGINE  PUMPING  PLANTS. 

MACFARREN,  S.  J.  (M.  E.),  Pittsburgh,  Pa. 

VAULTS,  Safe  Deposit. 
Knickerbocker  Trust  Co.,  New  York,  N.Y. 

VERTICAL  DRILLS. 

Sellers,  William,  &  Co.  (Inc.),  Philadelphia,  Pa. 

VIADUCTS,  Iron  and  Steel. 
New  Jersey  Steel  «fc  Iron  Co.,  Trenton,  N.  J. 

VISES. 
Merrill  Bros.,  Brooklyn,  N.  Y. 

VOLTMETERS. 

Westinghouse  Electric  &  Mfg.  Co.,  Pittsburgh,  Pa. 

WASTE. 

Besly,  C.  H.,  &  Co.,  Chicago,  111. 

WATER  POWER  DEVELOPMENT  ELEC- 
TRICALLY. 

MACFARREN,  S.  J.  (M.  E.),  Pittsburgh,  Pa. 

WATER  TANK  PUMPS,  Vapor  Driven. 

MACFARREN,  S.  J.  (M.  E.),  Pittsburgh,  Pa. 

WATER  TANK  SUPPLY,  Cheapest. 
MACFARREN,  S.  J.  (M.  E.),  Pittsburgh,  Pa. 

WATTMETERS. 

Westinphouse  Electric  &  Mfg.  Co.,  Pittsburgh,  Pa. 

WHEEL  PRESSES,  Hydrostatic. 

Sellers,  William,  &  Co.  (Inc.),  Philadelphia,  Pa. 

WHEELS,  Chilled  and  Steel  Tired. 
Bass  Foundry  &  Machine  Co.  (The),  Ft.  Wayne,  Ind. 

WHEELS,  Chilled  Cast  Iron  and  Steel  Tired. 
Fort  Wayne  Foundry  &  Machine  Co.  (The),  Chicago, 

WHEELS,  Chilled  Cast  Iron,  for  Steam  and 
Electric  Rys. 

St.  Louis  Car  Wheel  Co.,  St.  Louis,  Mo. 

WHEELS  MOUNTED  ON  AXLES. 

Bass  Foundry  &  Machine  Co.  (The),  Ft.  Wayne,  Ind 
Fort  Wayne  Foundry  &  Machine  Co.  (The),  Chicago, 

WHITE  OAK  LUMBER. 
Baxter,  G.  S.,  &  Co.,  New  York,  N.  Y. 

WINCHES,  Steam  and  Hand,  for  Export. 

American  Ship  Windlass  Co.,  Providence, 
R.  I. 
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Established  1857. 


AMERICAN    SHIP   WINDLASS    CO., 


I. 

Hand,  Steam  and  Electric  Winches, 
Gypsey  Windlasses,  Anchors,  Wharf 

THE  BEST  IN  THE  WORLD.  Drops,  Emery   and   Cheney   Chain 

THE  SHAW  &  SPIEGLE  PATENT  AUTOMATIC  STEAM  TOWING  MACHINE   Stoppers,  Rudder  Supporters,  etc. 


ANR 
MIlU 


Send  for  Illustrated  Catalogue. 


ADDRESS,  FRANK  S.  M  ANTON,  AGENT. 


WINDLASSES,   Steam  and  Hand,  for  Ex- 
port. 

American  ship  Windlass  Co..  Providence, 
R.  I. 

WIRE. 

Be?ly,  C.  H.,  &  Co.,  Chicago,  111. 
Pajre  "Woven  Wire  Fence  Co.,  Adrian,  Mich. 
Phosphor-Bronze  Smelting  Co.,  Ltd.,  Philadelphia, 
Pa. 

WIRE,  All  Kinds. 

American  Steel  &  Wire  Co.,  Chicago,  New 
York,  and  San  Francisco. 

WIRE,  Electrical. 
COE  BRASS  MFG.  CO.,  Torrington,  Conn. 

WIRE  REELS,  Vertical  and  Horizontal. 
Shuster,  F.  B.,  Co.  (The),  New  Haven,  Conn. 

WIRE  ROPE. 

Phosphor-Bronze  Smelting  Co.,  Ltd.,  Philadelphia, 
Pa. 

WIRE  ROPE,  Round  and  Flat. 

American  Steel  &  \Vire  Co.,  Chicago,  New 
York,  and  San  Francisco. 

WIRE    STRAIGHTENING    MACHINES, 
Roll. 

.Shuster,  F.  B.,  Co.  (The),  New  Haven,  Conn. 


WIRE     STRAIGHTENING     MACHINES, 
Rotary. 

Shuster,  F.  B.,  Co.  (The),  New  Haven,  Conn. 

WIRE  STRANDS  AND  CABLES. 

American  Steel  «fc  Wire  Co.,  Chicago,  New 
York,  and  San  Francisco. 


WIRE  TACKS. 

American  Steel  &  Wire  Co.,  Chicago,  New 
York,  and  San  Francisco. 


WOOD  WATER  PIPE  (Plain  and  Square). 
WyckoflT,  A.,  &  Sons,  Elmira,  N.  Y. 

WOOD  WATER  PIPE  (Round  and  Coated). 
Wyckoff,  A.,  &  Sons,  Elmira,  N.  Y. 

WOVEN  WIRE  FENCING. 

Page    Woven    Wire    Fence    Co.,    Adrian, 
Mich. 

WROUGHT  IRON  FENCING. 

Pas;e    Woven    Wire    Fence    Co.,    Adrian, 
Mich. 

YELLOW  PINE  LUMBER. 
Baxter,  G.  S.,  &  Co.,  New  York,  N.  Y. 


GKOFF'S    PATENT  WATER-PROOF 

STEAM  PIPE 
COVERING, 

For  Underground  Steam  Pipes.         g 

WOOD   WATER   PIPE, 

For  Coal  and  Iron  Mines,  Coke  Works, 
Irrigation,  and  General  Water  Supply. 

ACID  PROOF.  Send  for  Catalogue  and  Price-list. 

A.  WYCKOFF  &  SON,   110   East  Chemung  Place,   Elmira,   N.  Y. 


COPPER 


BELLEVILLE 

COPPER  ROLLING  MILLS, 


MANUFACTURERS   OF 


Braziers,  Bolt,  Sheathing, 


AND 


LOCOMOTIVE  FIRE  BOX  COPPER, 

COPPER   WIRE   AND   RIVETS. 


IMPORTERS   AND    DEALERS  IN 


INGOT   COPPER,   BLOCK    TIN, 

SPELTER,   LEAD,   ANTIMONY, 

Babbit   Metal,   Solder,    Etc. 


No.  49  Cliff  Street,  New  York. 


ILLINOIS    STEEL    COMPANY, 

MANUFACTURERS  OF 

Bessemer,  Foundry  and  Mill  Pig5  Iron  and  Spiegel ;  Steel  Merchant 
Bar,  and  Rail  Fastenings;  Bessemer  Open  Hearth  Steel  Blooms, 
Slabs,  Tin  Plate  Bars,  Billets  and  Wire  Rods;  Steel  Car  Truck 
Channels;  Highest  Grade  Locomotive  Plates  and  Fire  Box  Steel; 
Railroad  Spikes,  Track  Bolts,  Tie  Plates ;  Cotton  Ties  and  Bessemer 
Steel  Rails  from  8  to  100  pounds  per  yard. 


ROLLS  FOR  STANDARD  SECTIONS  AND  SHAPES  ALWAYS  IN  STOCK. 
SPECIAL  SECTIONS  AND  SHAPES  IttADE  TO  ORDER. 


STEEL   PORTLAND    CEMENT. 


This  Company  owns  and  operates  five  plants,  namely:  NORTH  WORKS 
and  UNION  WORKS,  Chicago,  Ills.;  SOUTH  WORKS,  South  Chicago,  UK.; 
J0l,li;  I  WORKS,  Joliet,  Ills.;  ITIILAVAUKEE  WORKS,  ITlilwaukee,  Wis. 


GENERAL    OFFICES: 


BRANCH    OFFICES: 

NEW  YORK.  NEW  ORLEANS,  LA.       LONDON,  EN€J. 

CLEVELAND,  O.  O  'I  \  ll.\.   NEB.  SHANGHAI,  CHINA. 

ST.  LOUIS,  MO.  DENVER,  COL.  VOKOIIO  T|  \  and  KOBE,  JAPAN. 

ST.  PAUL,  MINN.          SEATTLE,  WASH.  CITY  OF  MEXICO. 

EDGE  MOOR  BRIDGE  WORKS 


DESIGN,  MANUFACTURE  AND  ERECT 


Tensile  members  forged  without  welds,  piles  or  buckles.  Compres- 

sive  members  manufactured   by  processes  which  insure 

an  entire  absence  of  constructional  strains. 

WROUGHT  STEEL  TURN  TABLES  FOR  RAILWAYS 

With  Centres  of  Conical  Steel  Rollers  and  Steel  Plates. 


MAIN    OFFICE    AND    WORKS    AT 

Edge  Moor,  on  Delaware  River.  Post  Office,  Wilmington,  Del. 

NEW  ENGLAND  OFFICE:    13  Exchange  Street,  Boston,  Mass. 

WILLIAM    H.  CONNELL,  President.  H.  S.  GARRETT,  Secretary. 

FRANCIS  W.  HEISLER,  Vice-President.  S.  P.  MITCHELL,  Manager. 

WILLIAM    F.  SELLERS,  Treasurer.  C.  W.  BRYAN,  Chief  Engineer. 


BETHLEHEM 
STEEL  COMPANY 


SOUTH  BETHLEHEM,  PA. 


.  .  MANUFACTURERS  OF  .  . 


FORCINGS 


HOLLOW  OR 
SOLID 


Fluid   Compressed,  Hydraulically  Forged,  Open 


Hearth  Steel,  Nickel  Steel,  Etc, 


HIGH  GRADE  OPEN  HEARTH  STEEL  BILLETS, 

Low  Phosphorus  Muck  Bar. 
Gun  Carriages,  Finished  Guns,  Armor  Plates. 


NEW  YORK   OFFICE,  100  BROADWAY. 

PHILADELPHIA  OFFICE,       =         421  CHESTNUT  ST. 
CHICAGO  OFFICE,     =       -     1433  MARQUETTE  BLDG. 


PATERSON,  N.  J., 


1 


MANUFACTURERS,  IRON 

CONTRACTORS,  }•          AND 

ENGINEERS.    J        STEEL, 

» 

Bridges,  Roofs  and  Turn-tables  Constructed  and  Erected. 

Plans   and     Estimates    Furnished    at   Short    Notice. 

Solid  Rolled  Beams,  Channels,  Angles,  Tees, 

and  Merchant  Bars  Made  and  in  Stock. 

Lithographs  of  Sections  and  Details  Furnished  on  Application. 


NEW  YORK  OFFICE: 


WATTS  COOKE,  Pres't     W,  0.  FAYERWEATHERJreas,    G,  H,  BLAKELEY,  Ch,  Eng. 

A.FRENCH  SPRING  CO 

PITTSBURGH,    PENNA. 


ELLIPTIC  AND  SPIRAL 


OF  ALL  DESCRIPTIONS. 


RICHARD    DUDGEON, 

24  &  26  COLUMBIA  ST.,  NEW  YORK, 

MAKER  AND  PATENTEE  OF  THE 


Improved  Hydraulic  Jacks. 


Punches,  Roller  Tube  Expanders,  and  Direct  Acting  Steam  Hammers, 

Jacks  for  Pressing  on  Crank-Pins  or  Car  Wheels. 


YOKE 


ELEVATING  HYDRAULIC  CRANK  PIN  AND  SMALL  WHEEL  PRESS. 


IC^'Communications  by  letter  will  receive  prompt  attention. 


If  you  are  Interested 

in  the    subject   of    economical    and  perfect  cylinder    lubrication,    ask 
railway  people  about 

SIBLEY'S  PERFECTION  VALVE  OIL 


If  you  are  looking...* 

for  an  absolutely  safe  and  effective  signal  oil,  ask  them  about 

SIBLEY'S  PERFECTION  SIGNAL  OIL 


Signal  Oil  Company,  Franklin,  Pa. 

J.  C  SIBLEY    President. 

Galena  Coach,  Engine 
and  Car  Oils 


are  the  Standard  Railway  Lubricants  of  the  World. 

i 

They  are  more  Economical  and  Effective  than  any 
other  Railway  Lubricating  Oils  to  be  had  Anywhere. 

If  you  are.  not  familiar  with  these  facts,  and  are  at 
all  interested,  please  inquire  of  Railway  People* 

For  further  particulars  write  Galena  Oil  Company* 

GALENA  OIL  COMPANY, 

FRANKLIN,  PENNSYLVANIA.  CHARLES  MILLER,  President 


RAILROAD  AND  STREETCAR  SEATING.     75  STYLES.     WRITE  US. 
SCARRITT-COMSTOCK  FURNITURE  CO., 

Cable  Add.,  »*  Scarritt—  St.  Louis."  Works  and  Offices,    ST.  LOUIS,  MO.,  U.  S.  A. 


Tnint    For  steam  Railroads,  Electric 
JUllll  RailwaySt 


The  increased  weight  of 
rolling  stock  and  the  speed 
now  demanded,  necessitate 
a  stronger  fastening  of  the 
rail  ends.  This  joint  has 
proven  itself  an  adequate 
rail  fastening.  Millions  are 
in  use  on  over  eighty  rail- 
roads in  the  United  States. 


CONTINUOUS  RAIL  JOINT  COMPANY  OF  AMERICA, 


GENERAL, 

908-911  Lawyer's  Building,   NEWARK,  N.  J. 


BOSTON, 
John  Hancock  Building. 


BRANCH  OFFICES: 

ST.  LOUIS, 
Security  Building. 


ROBERT  GRAY,  Jr.,  Pres. 

L.  F.  BRAINE,  Gen1J  Manager. 


CHICAGO, 

917  Monadnock  Block. 

F.  C.  RUN  YON,  Sec'y, 
FREDK.  T.  FEAREY,  Tn-as. 


ESTABLISHED    1836. 


LOBDELL  CAR  WHEEL  CO. 

WILMINGTON,  DELAWARE,  IT.  S.  A. 

The  Oldest  Car  Wheel  Establishment  in  the  Country.          Capacity,  500  Wheels  per  Day. 


Manufacturers  of  CHILLED  WHEELS  of  all  Descriptions,  from  8  to  50  inches 
in  Diameter,  for  Broad  and  Narrow  Gauge  Cars,  Engines  and  Tenders, 


^"^  ^TT^  r^  ¥~^  ¥ 
^^  rH    i-H 

^    '     m.      »   4  m   ^  m    ^ 


On  Locomotive  Driving  Wheels  and 
on  Steel-Tired  Wheels,  give  the  best 
results  for  every  variety  of  service. 

The  CAST-STEEL  WORKS  of  FRIED.  KRUPP,  Essen,  Germany,  cover  an  area  of  1,300  acres,  employ 
about  25,000  men,  have  the  most  improved  plant,  and  stand  unique,  from  the  fact  that  they  have  their 
own  Ore  and  Coal  Mines,  Blast  Furnaces,  etc.,  and  that  every  stage  of  manufacture  is  under  their  own 
supervision,  and  are  not  (like  others),  dependent  on  the  open  market  for  a  miscellaneous  assortment 
of  crude  material  ;  which,  in  connection  with  75  years'  experience,  enables  them  to  turn  out  a 
product  of  a  very  superior  quality,  second  to  none,  and  at  the  same  time  the  different  grades  of  Steel 
are  always  of  the  same  uniform  quality. 

Crank   Pins,  Piston  Rods,  Spring  and   Tool   Steel,  SteeUTired   Wheels,  Axles, 

Shafts  and  Steel  Forgings  up  to  70  Tons,  Steel  Castings,  etc. 
Steel  of  every  description  forged,  rolled,  etc.,  into  any  form  or  article  desired. 


After  a  test  of  over   J^D  I  JDD  T^I  J2  /"?  nas  Proved  itself  the  best  in  the 
35  years,  the    .     .  M\I\.LJMM       I  1 1\  H*  market,    and  parties   intending 
ordering  Locomotives  would  do  well  to  insert  in  their  specifica- 
tions that  "KRUPP  TIRES"  be   used  on  drivers,   and  thereby 
obtain  an  article  which  will  give  entire  satisfaction. 


THOMAS  PROSSER  &  SON,  15  Gold  Street,  New  York. 


D.  O.  SETTLEMIRE,  President.  GEO.  W.  EVANS,  Vice- President. 

W.  C.  ARTHURS,  Sec'y  and  Treasurer.  FRANK   SNYDER,  Superintendent. 


MT.  VERNON  CAR  M'F'G  CO., 


MANUFACTURERS  OF 


FREIGHT  CARS 

OF  EVERY  DESCRIPTION, 

Caboose  and  Refrigerator  Cars, 

CAR  WHEELS, 
CAR  CASTINGS  AND  GENERAL  FOUNDRY  WORK 

Capacity,  Fifteen  Freight  Cars  and  Four  Hundred  Car  Wheels  per  Day. 

MT.  VERNON,  ILLINOIS. 


YORK,    PENNA. 


MANUFACTURERS  OP 

PASSENGER,  BAGGAGE,U.S.MAIL,  EXPRESS 

AND  FREIGHT 


Export  Work  a  Specialty. 
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2,OOO  Men  Employed. 
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15  Million  Feet  Lumber  in  Store. 


u 


ESTABLISHED     1865. 


RICHMOND  LOCOMOTIVE  UD  MACHINE  WORKS, 


BUILDERS  OF  LOCOMOTIVES, 

Both  Single  Expansion  and  Com  pound,  FOR  EVERY  VARIETY  OF  SERVICE!. 


SPECIFICATIONS,  PHOTOGRAPHS,  AND  ESTIMATES  ON  APPLICATION. 


For  the  past  twenty-five  years  this  class  of  machinery  has  been  our  specialty 
and  we  build  them  in  many  sizes,  capable  of  handling  wire  from  .018  to  1" 
in  diameter,  straightening  it  perfectly  and  automatically  cutting  into  accurate 
lengths  of  from  a  few  inches  to  twenty-four  feet.  We  build  Straighteners  of 
all  types  and  styles. 


Elastic  Rotary  Blow  Riveters 


These  are  another  specialty,  built  in  sizes  to  handle  rivets  from  Ty  to  ^" 

diameter.     They  strike  from  1,000  to  1,500  blows  per  minute,  and  each  blow  is 

delivered  just  where  it  should  be.    One  machine  does  the  work  of  from  fo  in- 

to five  operatives.    We  can  refer  you  to  parties  using  forty  of  them.     They 

arc  wonderful  labor  savers. 

We  build  Wire  Machinery  of  all  kinds,  Staple  Machines,  both  shear  and  barbed 

point,  Multiple  Spindle  Drills,  Butt  Mills  and  Butt  Drills,   Foot  Presses  and 

Sprue  Cutters. 

We  give  you  honest  work  and  square  dealing,  and  shall  be  pleased  to  hear 

from  you  at  any  time. 

THE  F.  B.  SHUSTER  CO.,   -   NEW  HAVEN,  CONN. 

FORMERLY  JOHN   ADT   &   SON 
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"SBURCH 


LOCOMOTIVE 


CAR  WORKS 


PITTSBURGH,     PA. 

Office  at  Works,  396  Beaver  Ave.,  Allegheny  City,  Pa. 

Post-Office  Address,  Pittsburgh  or  Allegheny,  Pa. 

.  .  .  MANUFACTURERS  OF  ... 

LOCOMOTIVE  ENGINES 

FOR  BROAD  OR  NARROW-GAUGE  ROADS,  FROM  STANDARD  DESIGNS, 
OR  ACCORDING  TO  SPECIFICATIONS,  TO  SUIT  PURCHASERS 

Tanks,    Locomotive,    Stationary,    or  Portable    Boilers 

FHJRNISHED     KT     SHORT     NOTICE. 

Stationary  Engines  and  Machinery  of  all  Descriptions  built  to  Specifications. 


WILSON    MILLER,    President  and  Treasurer.  D.   A.   WIGHTMAN,   General   Manager. 

ALEX.    D.    ROSS,    Secretary   and   Assistant  Treasurer. 


BRANCH  OFFICE: 

116    BROADWAY,    NEW    YORK. 
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H.   K-   PORTER   &   CO., 

PITTSBURGH,    PE1VNA. 

RUILDERS  OF   LIGHT    LOCOMOTIVES. 


Locomotives  for  any  prac- 
ticable gauge  of  track ;  also 
Noiseless  and  Smokeless 
Motors  for  Street  and  Sub- 
urban Roads;  ALSO  COM- 
PRESSED AIR  AND  ELECTRIC 
MOTORS;  best  -work  and 
material,  fitted  to  templets 
and  gauges ;  interchange- 
able parts  always  kept  on 
hand. 


For  passenger,  freight, 
switching,  mines,  logging 
roads,  street  railroads,  plan- 
tation tramways,  contract- 
ors' work.  etc. 


Contractors'  and  Furnace 
and  Mill  Locomotives,  nar- 
row and  wide  gauges,  kept 
on  hand  completed,  ready 
for  shipment. 


Cooke  Locomotive  and  Machine  Company, 


PATERSON    N.  J. 


Florida  Central  and  Peninsular  R.  R.  Co.'s  Fast  Passenger  Locomotive. 

COMPOUND    AND    SINGLE    EXPANSION    LOCOMOTIVES 

OF    STANDARD    AND    RAILROAD    DESIGNS. 

ROTARY    SNOW    PLOWS. 
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BROOKS  LOCOMOTIVE  WORKS, 


Builders  of  Locomotive  Engines  for  any  required  service,  from  our  own  designs  or  those 
of  purchasers.     Perfect  interchangeability,  and  all  work  fully  guaranteed. 

COM  POU  N  D     LOCOMOTIVES, 

For  Passenger  and  Freight  Service. 


F.  H.  STEVENS,  President. 
R.  J.  GROSS,  Vice-President. 


M,  L,  HINMAN,  Treasurer, 

T.  M.  HEQUEMBOURG,  Secretary. 


DAVID  RUSSELL,  General  Superintendent. 
JAS.  McNAUGHTON,  Superintendent, 


Fitz-Hugh  &  Company, 

RAILWAY 
EQUIPMENT, 

Monadnock  Building,      CHICAGO. 


South  Side  Elevated  Railroad  Engine. 


HIGH-GRADE  SECOND-HAND  ROLLING  STOCK  FOR  SALE.  Standard  and 
narrow  gauge  [0-wheel,  Mogul,  8-wheel,  6-  and  4-wheel  Switcher,  Saddle  Tank  and 
Forney  types  of  Engines.  PASSENGER  AND  FREIGHT  CARS* 

The  South  Side  Elevated  Railroad  Engines,  standard  gauge,  simple  and  compound, 
recently  replaced  by  electricity,  weight  28  to  30  tons.  These  Engines  are  especially  adapted  to 
the  service  of  logging  and  coal  roads,  and  for  switching  and  light  suburban  service.  Note 
thefollowing  points:  Short  Driving  Wheel  Base;  Swivel  Trucks;  Westinghouse  Brakes; 
built  in  1893  by  Baldwin  Locomotive  Works  ;  used  only  5  years.  All  Locomotives  thoroughly 
overhauled  by  us.  Engines  are  sold  subject  to  Messrs.  Robt.  W.  Hunt  &  Company's  inspection, 
or  any  inspector  the  buyer  may  choose. 

Full  specifications  and  photographs  of  equipment  will  be  sent  on  application. 
Relaying  Rails  of  different  weights  bought  and  sold.    We  buy  good  equipment. 
References  :  Bradstreet's  and  Dun's  Commercial  Agencies. 
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THE  COMPRESSORS 

MANUFACTURED  BY 

THE  NOR  WALK  IRON  WORKS  CO., 

I  19  Water  Street,       -       South  Norwalk,  Conn. 

Received  the  highest  award  at  the  World's  Columbian  Exposition.  They  are  used  by  the 
most  critical  buyers  and  are  approved  by  the  most  eminent  engineers.  The  machines  are 
made  in  great  variety  for  steam,  water,  electric  and  other  powers.  A  few  prominent  users  are: 

For    Manufacturing,    Pneumatic    Riveting    and  For  Operating  Ordnance— The  U.  S.  Proving  Sta- 

Hoisting— Illinois  Steel  Co.;  Pennsylvania  Steel  tions  at  Sandy  Hook  and  Annapolis. 

COT;  Latrobe  Steel  &  Iron  Co.;  New  Jersey  Steel  For  Throwing  Torpedoes-The  U.  S.  S.  Vesuvius 

&  Iron  t£  •  Pencoyd  Iron  Works;  Baldwin  Loco-  and  Terro* U^2,b00  Ibs.  pressure, 
motive  Works;  Rhode  Island  Locomotive  Works; 

William  Sellers  &  Co.;  William  Deering  &  Co.;  For  Liquefying  Carbonic  Acid  Gas-The  Carbon 

McCormick  Harvesting  Machine  Co.  Slo*ld<r  &  A\laJ-rI'ei?ia  Co.,  Philadelphia,  Pit. :  Dr.  F. 

For  Operating  Switches,  Signals,  and  Railroad  Ir?  *£'  £*?**                                                 D' 

Shops-Pennsylvania  R.  R.  Co. ;  Central  R.  R  of  loga'  ^  •  *  • 

N.  J. ;  N.  Y.  C.  &  H.  R.  R.  R.  Co. ;  C.  B.  &  Q.  R.  R. ;  For  Compressing  Oxygen  Gas  to  2,000  Ibs.— S.  S. 

C.  &  W.  J.R.  R.;    D.  &H.  R.  R.;    C.  &  O.  R.  R.;  White  Dental  Mfg.  Co. 

D.  L.  &  W.  R.  R.;  Southern  Railway  ;  Lake  Shore  For  Hydrogen  Gas  to  2,500  Ibs.  Pressure— The  U. 

S.  Signal  Service. 

For  Compressing  Illuminating  Gas-Pennsylvania  For  Pneumatic  Locomotives-G.  B.  Markle  &  Co. ; 

R.  R  ;  Philadelphia  &  Reading  R  R  ;    Labanon  p  &  R  R  R  .  Pennsylvania  Coal  Co.;  Dunmore 

Gas  Co. ,  Danbury  Gas  &  Electric  Light  Co.  Iron  &  Steei  Co  .  H  £.  Frick  Co  .  Yubam  Mine, 

For  Natural  Gas— The  Indiana  Natural  Gas  &  Oil  Japan;  Cross  Creek  Coal  Co  ;  Delaware  &  Hudson 

Co.,  forcing  116 miles;  Central  Contract  &  Finance  Coal  Co. ;  Rochester  <fc  Pittsbnrg  C.  &  I.  Co.;  Mill 

Co.,  50  miles;  La  Fayette  Gas  Co.,  36  miles;  also  Creek  Coal  Co.,  and  Mr.  Carbon  Coal  Co. 

at    Van   Wert    Indianapolis    Logansport,  Rich-  And  for  Mining   Qold>  silver,   Iron,  Lead,  Tin. 

mond,  Tnd.;  Urbana  Tim n,  Toledo,  and  Kenton,  Copper,  Salt,  Asbestos,  Cement/Coal,  etc.- 

Uhio;  Buffalo  and  Bolivar,  N.  Y.  Hundreds  of  mines  throughout  the  United  States 

For  Acetelyne  Gas— Natural  Ice  Co. ;  Geo.  O.  Knapp.  and  Canada. 


CIRCULARS   ARE  SENT  ON  APPLICATION. 


THE  COE  BRASS  MANUFACTURING  GO. 

MAIN  OFFICE  AND  WORKS  BRANCH  OFFICE  AND  WORKS 


PRESIDENT,    CHAS.    F.    BROOKCR. 


Torrinffton,  Litchfield  Co.,  Conn.,       ™™*£*.  EDWARD  T.  COE.          Ansonia,  New  Haven  Co,,  Conn,, 

SECRETARY,  JAS.   A.   DOUGHTY. 

MANUFACTURERS  OF 


SECRETARY,  JAS.   A.   DOUGHTY. 


and  all  Alloys  of  Zinc,  Copper, 
Nickel  and  other  Metals. 


Copper,  Brass,  German  Silver, 

IN  EVERY  VARIETY  OF 

SHEETS,  ROLLS,  WIRE,  RODS,  BOLTS  AND  TUBES, 

For  all  Mechanical,  Manufacturing,  Electrical  and  Engineering  Purposes.  Copper  and 
Brass  for  Metallic  Cartridges  for  export  a  specialty.  High  Conductivity  Copper  Wire  for 
Electrical  Purposes,  all  Sizes  and  Shapes.  Copper  Commutator  Bars  and  other  Shapes  of 
Copper  for  Electrical  Work. 

SEAMLESS  AND  BRAZED  COPPER  AND  BRASS  TUBES 

For  Railway,  Steamship,  Plumbing,  Mining  and  all  Industrial  Work.     Condenser  Tubes  of 

all  kinds.     Copper  Boilers,  Pits  and  Flats. 

STAR  BRAND  MIRROR  FINISHED  COPPER. 

STAR  BRAND  COPPER  AND  BRASS  RIVETS  AND  BURS. 

Having  Large  Facilities  and  Ample  Stock,  Prompt  Attention  to  orders  always  assured.  Ex- 
port Business  Specially  Desirable.  Correspondence  in  any  language  solicited  and  replies 
made  in  same. 
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J.  G.  BRILL  COMPANY, 

PHILADELPHIA. 

Builders  of  all  kinds  of  Railway  and  Tramway  Cars 


ELECTRIC    AND    CABLE    CARS. 

The  Original  Inventors  oflndependent  Non-Pivotal  and  laxinmm-Trattion  Trucks  for  Electric  Motors, 


REIGHT 


•••**WVMS  Co^WAY-PResFDCNT. 


.V.  RV.  -  PITTSBURGH,*^ 


POOR'S    BUREAU 


OF 


Information  and  Investigation, 

Conducted  in  connection  with  and  as  an  adjunct  to 

Poor's    Manual    of    Railroads. 

ANNUAL  SUBSCRIPTION,  $100. 

JOHN   P.  ME  ANY,  Manager, 

44  Broad  Street,  New  York,  N.  Y. 


BERWIND-WHITE  GOAL  MINING  GO. 

PROPRIETORS,  MINERS,  AND  SHIPPERS  OF  THE 

EUREKA  BITUMINOUS  STEAM  COAL 

AND 

OCEAN  WESTMORELAND  CAS  COAL, 

I   Broadway,    New   York. 

BETZ  BUILDING,  BROAD  STREET  AND  SO.  PENN  SQUARE,  PHILADELPHIA. 
19  CONGRESS  STREET,  BOSTON,  MASS. 

5  RIALTO  BUILDINGS,  BALTIMORE,  MD. 


SHIPPING   WHARVES: 

Philadelphia,   Greenwich   Point,  New  York,  Eureka  Pier,   Harsimus  (6th 
St.),  Jersey  City,  N.  J.,  Baltimore,  Canton  Piers. 


FOREIGN  AGENTS 

CORY    BROTHERS    &   CO.,    Ltd., 

3  FENCHURCH  AVENUE,   -   LONDON,  E.  C.,  ENGLAND. 
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EDWARD  COOPER,  Pros't,  I  M__,  v  ^ 
EDWIN  F.  BEDELL,  Seo'y, 1 


CHARLES  E.  HEWITT,  Treas.,  ?  m_ 
JOSEPH  STOKES,  Sup't,  renton. 
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Poor's  manual  of  railroads 


rk, 


Engi 
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PLEASE  DO  NOT  REMOVE 
CARDS  OR  SLIPS  FROM  THIS  POCKET 


UNIVERSITY  OF  TORONTO  LIBRARY 


Designed  l>j  mv  val 


National  Bank  of  Wash  i 

D.  C. 

Hardsocg  Mfg.  Co.,  Ott 
What  Cheer   Drill  and 

What  Cheer,  la. 
The  Carter  Mfc.  Co..  L< 
Anthony  Wayne  Mfg   C^^__ 
Athol  Machine  Co  ,  Athol,  Mr 
Arlington  Mfg-.  Co.,  New  York  City. 
Anchor  Hosiery  Mills,  Cohoes,  N.  Y. 
L.  Boyer's  Sons,  New  York  City. 
Boston  Shoe  Tool  Co.,  Boston,  Mass. 


is, 


.  a. 


S. 


QtS. 


v., 


:unng 
,  etc., 
:lients 

;s  and 
Copy. 

ilidity 


as,  La. 
andria, 

i.  Pa. 

k  City. 


implement  ana  Ma<  him-  Co.,  Dal-     The  Bodley  Wagon  Co.,  New  Orleans,  La. 


las,  Texas. 
The  Kinnear  Mfg.  Co  ,  Warren.  Penn. 
Turner  Machine  Co.,  Danbury,  Conn 
Star    Incubator  and  Brooder    Co.,  Bound 

Brook, N.  J. 


The  Caldwell  &  Peterson  Mfg.  Co.,  Wheel- 
ing, W.  Va. 

The  Foster  Engineering  Co.,  Newark,  N.  J. 
The  Knickerbocker  Co.,  Jackson,  Mich. 
Hon.  Rastus  J.  Ransom,  New  York  City. 


GUARANTY  TRUST  Go, 


OF    NEW   YORK, 


Acts  as  Trustee  for  Corporations,  Firms  and  Individuals*  as 
Guardian,  Executor  and  Administrator,    Takes  enti: 

charge  of  Real  and  .Personal  Estates. 
Interest  Allowed  on  Deposits  subject  to  check  or  on  certificate, 

NASSAU  CORNER  CEDAR  STREET; 

MUTUAL  LIFE  BUILDING;" 
LONDON   BRANCH     33  LOMBARD  STREET. 


'apital, 
Surplus, 


WALTER  G.OAKMAN,  President 

ADRIAN  ISELIN,  Jr.,  Vice  Pres.     H.  A,  MURRAY,  Treas.  and  So  \ 
GEO.  R,  TURNBULL  2d  Vice  Pres.  J,  NELSON  BORLAND, •  Asst.Treas,  &  Sec. 

WM. C.  EDWARD'S, 2cf  AsstTreas, '& Sec, 


JOHN  GAU LT,  Manager'ForeignDept. 


DIRECTORS: ' 
Samuel  D.  Babcock.  Adrian  Iselin.  Jr. 

George  F.  Baker.  Augustus  D.  Juillfard. 

GeorgeS. Bowdoin,  James    N.  Jarvie, 

August    Belmont.  Richard  A.  McCurd , 

Frederic  Cromwell.  Levi   P.  Morton, 

Walter  R.  Gillette.  Alexander  E.  Orr. 

G.  G  .  Haven.  Walter  G.Oakman, 

E.  H.  Harnman.  Henry  H.  Rogers. 

R.  Somers  Hayes.  H.  McK.  Twombly. 

Charles  R.  Henderson.  Frederick:  W,  Vanderbilt 

Harry  Payne  Whitney. 


(See  inside  Advertising  Page34,  front,) 


